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porte  of  (monthly) 123,  393,  573, 

•^  657,  825.  1061 

Silver  Vote  In  House.  Character  of 359 

State  and  National  Bank  Management .        530 

Steel  Production  First  Six  Months  1893..     16!» 

Stock  Exchange,  New  York,  Listing  on, 

in  1893 48.  1107 

Stock  Exchange,  New  York,  Share  Sale* 
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Sti  eet  Railways  in  the  United  States 361 
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■  ariff  Bill.  Mr.  Wilson's  Statement 923 
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Trade  Balance  or  the  Sliver  Law— Which 
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Trade  Crisis.  House  Vote  for  Repeal  and 

Speed V  Recovery 356 

TratBc  Associations,  Legality  of 575 

Treasury  (U.  S  ),  Balance  and  Situation. .  1098 
Trea9ur.V  (U  8.)  Cash  Holdings  Should  Be 

Increased  Without  Delay 1012 

Treasury  (V.  8.)  and  Currency  Situation. .     574 
Treasury  (U.  S.),  Currency  Holdings.. 45, 

395,  575,    745 
Treasurv   U.  S.),    Financial    Statements 

Interpreted ,43,39.^,  574,    744 

Treasury  (U.  S,)  Income  and  Situation 365 

Treasury's  (U.  S.),  Prospective  Revenue 

and  lieflcit 744 

Treasurv  (U.  S  )  Report  of  Secretary  Car- 
lisle and  Government  Finances  . . . ." 1062 

Trea.sury  (U.  S.),  Situation,  Bank  Note  Re- 
demption and  Decreasing  Cash  Balance.    78* 
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and  the  Need 960 

Trunk  Line  Rates 1014. 
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Wheat  Crop  of  the  World 658 
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Alabama  Great  Southern  RR 852 
labania  *  Vlrks'iirg  RR 4«T,  7«a 

Albany  &  Siisnuehnnna  RK 300,    809 

Allrgheiiy  Valley  RR 1  03 

American  Cotton  Oil  Co 113,763,  76" 

American  St  raw  hoard  Co 341 

Anierlc'nn  .Huvar  Retlnlng  Co 596 

Ameriran  Water  Co.  iDenver) 105 

Arkai  «»s  Soutliern  RR 808 

Atchison  Toiwka  «  Santa  Fe  RR.298, 375. 
468,    638,    682,   721,    917,978,  98S, 

.  ...       „  1038,  1121 

Allanta  A  West  Point  RR 465 

AUaulic  Avenue  (Brooklyn)  Trolley  RR..  bSI 

Baltimore  A  Lehigh  RR 638 

allliuore  A  Ohio  RK 21 , 2.55,  763, 

8(18,  892,893,  896,  1122 
Bait.  A  Ohio  Southweolem  RR  .341,  721,  763 
Bank  of  Engliind,  Coniiltlon  of  (weelil .  by 

<  alilei.     Srr  Flnaiji'ial  .situation. 
Bank  of  England  Sta'iiueuts  (weekly).  Sre 
Monetary    and     Commercial     Kngllsb 
News, 
B»nk   Statements  New  5'ork  Boston  and 
rbiln.  (weeklyi.    A'rr  Rankers' Gazette. 
Bsiik  st4Mks.  Prices  l2  New  York  (weekly). 
Srr  Bankers'  Gazette.     In  all    leading 
rltie<i.Nrr<>eneraiqiiotationn(inonthlv). 
Bankers' Ciazet'e  iweeklv)  ...  13,51,1*2 
134,  171,  M(m.  247,  '^83,  332,  366! 
413,  4.54,  499,  .538.  .584,  t!«8,  710, 
7.54,    798,    835,    884,    ll'.;8,    969, 

Banks,  National,  Abstracts  from  Report* 
to  Comptroller  of  Ciirreuoy 3.18,    839 

Banks.  National,  Organized  (weekly).  See 
Commeri'lal  aud  MIscellaueoiia  New*. 
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Beech  Creek  RR 120 

Bonds  Called  for  Payment  ..21, 170,  255, 

298,  375.  468,  638.  721.979,  1122 
Bonds,  Prices  of  all  Classes.    See  Stocks 
and  Bondh  General  Quotation  (monthly) 
See  Bankers'  Gazette  (weekly). 
Bonds.    See  titles— United  States,  State, 
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Posten  A  Albany  RR 'JIO,  -iOH.  547,    809 

Boston  A  Maine  RR 341,  341,  631, 

638,  853,    938 
Boston,  f  hlladelphia  and  Baltimore  Stock 
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Bosten  Revere  Beach  A  Lynn  RR 299 
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Breadstuffs,  British  Prices  and  Statistics 
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English  News. 
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Breadstuffs  Market  and  Statistics  (weekly) 
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Bmoklyn   Siirlaco  Railroads,  Consolida- 
tion of  853 

Broadway  (Brooklyn)  Trolley  RR A9 A 

Brooklyn  Bath  *  West  End  RR 21,  770 
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Canada  Southern  RR lOS"? 
aiiadian  Pacttlc  RR 2.55,  375.    I'iX 

Canal  and  Miscellaneous  Stock  and  Bond 
List.  See  Investors'  Supplement  (bl- 
montliy). 
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144,468,638,851,    893 

Central  Vermont  RR 806 

Charlcsten  CIn.  A  Chic.  RR 638 
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Chicago  R.  I.  APacillc  RR 181.639,    853 

Chicago  St.  Paul  Minn.  A  Omaha  RB 375 

Chicago  A  Texaa  RK 255 
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Elllaoa  *  Co  '■  Aaaoal  Bevlow.  746 
E«poru  of  Y  araa  aad  Ooada  tnm 
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Maaebaaiar  Marfeala  <waakly). 
Mannfactana,  Ezporteofaneathi 

lr>        67,  309.  479,  646r814Jl002 
Maaataetaftac    la    1683.    PaU 

Btrar 793 

tn  Japan 646 

(weakly). 


I  Bzahaaae.f 

^  ----- aat  (waiuyi. 

Do   Per arlaaCrop. 

Do   Port  Bae^pfc  aad  Dally    Crop 

D»  PiadaMiaa, tavta^taa 110 

Do  ^■MMMHlMlgumsfatOikw 


Page. 
Do    Raoelpta  from  Plantat'e  (weekly). 
Do    Sea  uUnd  Movement. .  .607,  645, 
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J»ckton\nUe  LoulsN-llle  *  St.  Louis  RK.  lOSS' 
aiksonvllle  Taiupa  A  K.  W.  RR...247,    341 
Jarvis  Conkllu  Mortgage  Trust  Co. ..547,.  979 

Kanawha  A  MlchlKau  RR .22,      63 
ansa*  City  Kt.  Sc-ott  A  Mem.  KR..298,  851 

Kanaaa  City  Mew.  A  Blrui.  KR  288,    938 

Kansas  City  Pltt«biirK  A  Ciulf  KK  ...422,  1039 
Kan.  City  Wyandotte  A  Northwestern  RK.  1039 

Kentucky  A  Indiana  Bridge  Co .Mo, 

596,  683,    722 

Kentucky  Cnlon  RR 979 

Kln«*  County  Elevated  RR........„.610, 1010 

Laclede  Gas  Oi '..144,    422 
uke  Erie  AlUauce  A  8uullieru  BK 934 

I^ke  Shore  A  Mich.  SuuUi.  RR  .342,  894,  1083 
Lake  Superior  Consolidated  Iron  Mines. .      422 

Lancaster  A  Quarryrllle  RK eri 

Lehigh  A  Hudson  River  RR 510,  936,  1088 

Lehigh  Valley  RR    .255,468,510,548, 

U:it).<j53,  854.893,    979 
Liverpool  A  Loudon  Markets  (weekly  1.  Set 
Monetary  A  Comuiercial  Eu^llsb  New*. 

Lombard  lUTesuueut  Co 5111 

Long  Island  RR 510,594,807,    936 

Lonx  Island  Traction  Co 216, 1039 

LuulsvUle  Kvaunville  A  St.  Luuis  KK 170 

Ix>uiiivllle  A  Ji'IfiTw)iivllle  Bridge  Co 22 

LouiavUle  A  Nashville  KK  .  105.  510,  548, 

£93,  596.  597.  T(i3,  809.  853,  938,  1039 
LouievlUe  New  Albany  A  Chicago  RK.. 

374.375,421,510,722.    863 

Louiavllle  Sonthem  BR 60.  105, 1039 

Loul*ville  St.  LouU  A  Texas  RR 217, 

298,  510, 1039 

Maine  Central  RR 8S 2, 1037 
anhaltan  Elevated  KK  , 

I05.  2.^6.  298,  808,  809^  864 

Marietta  A  Kurtb  (.irorgia  KK      683,    979 

MsJisachusotU  RallroadJi 299,    809 

MeinphI*  A  Charleston  RR 860,  1084 

Merchandise,    stocks    of.    In   Mew  Yurk- 

(moaUily) 63.219,426,603,771.    998 

Metropolitan  Crosatowu  RR  1088 

Metropolitan  Street  Railway,  M  Y 1039 

MetropoUtan  Traction  Co.  (PhUa.) 1122 

Mexican  Intamattonal  RR  179.    181 

Mexican  National  RR 611 

M I  chigaa  Central  BK 1083 

MU'hlgaa-PeBlnsularCarOo 638 

Mllwaokae  I.ake  8li<>re  .V  Weateru  KK  . . .  S9 
Milwaukee  •  ri'  22 

Mllwauke.  979 

MInnaapolH  >  -  Kl:  . 

144,  217.  2uA.  5U(;.  U8.'l,    979 

MbMonrI  Kansas  A  E««tern  KK 91,    764 

Mlaeoort  Kanaa«  A  Texae  RR    ..250,  298, 

341,375,783,764,805,    853 

Mobile  A  Olratd  RR  423,   688 

MobUaAObloKB 60,    778 

Monetary  and  Coiumerclal  Eaglisb  News 
aad  Market  friend  by  Caiile  (weekly, 
8.48.89, 131,  168,  2<>6,  244.  280.  329, 
883,411.461,  496,  535,  581.  624.  666, 
708,  761,  795,  632,  881,  925,  966,  1023, 

1069,  1110 
Money  Market  1  weekly).      Sec  Bankers' 

Oaiette. 
Money  Market  In  London  and  Coutlnautal 
Ottlaafwaeklyl.  ./*m  Monetary  and  Cou- 
marolal  EnglUh  Mew«. 

Monterey  A  Mexican  Onlf  RR 633 

Montgomery  Memphis  A  St.  LouU  RR. . . .    722 

l^aahvllle  Chattanooga  A  St.  Louis  RR. 

1^  609,614,    684 

Mattonal  Banks,    am  Banks. 

Nattonai  Bank  Pallures 217 

National  Cordage  Co  . .  .22,  60,  105,  179, 
250.  469,  638.  722,  764,  894,  900,  1082,  1124 

National  Unseed  OU  Co 423 

Mabraaka  Railroad  Law 218 

Mawbnrg  DutoheM  A  ConnecUout  BR. . . .  616 
New  Orlean*  A  Northeastern  RR  .  .467,  781 
Newport  Mews  A  MlHlsnlppl  Valley  RR. .    218 

New  York  ACanada  RR 300,    809 

Mew  York  Central  A  Hudson  River  RR. .. 

600,  548,  765,  1040,  1081,  1123,  1124 
Mew  York  Chioatro  A  St.  Louis  RR.  .256,  854 
N  Y.  City  Bank  Statement  (weekly).    See 

Bankers'  Oaxette. 
N.  Y.  nty  Exporta  and  Imports  (weekly). 
See  C^mmerulal  and  Miscellaneous  News. 
N.  Y.  aty  FonitAn Trade  (montbly)..133, 

^^  246,  452,  882,  1023 

New  York  A  Hattom  (4th  ava)  Horse  BB    487 
M.  Y.  Lake  ErIejA  Weetem  (Erie)  BR.179 
298,  841,  3410I1.  6*S.  038,  765,  894, 

936,  938,  1083 
New  York  A  New  England  BB..399,  Oil, 

722.  764.  800,  864,  894,  939, 1123 

New  York  N.  E.  4  Northern  HR 179,    648 

N.  Y.N.  H.  A  Hartford  RK 469,  636. 

722.  809,  853.  936,  1084 

New  York  A  New  Jersey  Bridge  Oo 766 

Now  York  A  Morthem  BK 341,807, 

854.  939,  1081,  1083, 1123 
New  York  Ontario  «  We.tem  RR. . . .  34 1 ,    „      • 
546,  548,  666,    854 

N.  Y.  Penu.  A  Ohio  RK 511,548,638, 

722,  1037, 1123 

N.  Y.  PhUadelphIa  A  Norfolk  RR 1123 

New  York  A  Rookaway  Beach  RR 647 

New  York  Stata,  Railroads  (Operated  In— 

366,  399,  842,  809.  86i,  894,  936, 104l| 


INDfiX. 


tvot.  tvrt. 


Haw    Ytork    Stock 
UooM  Tna«ii>'-' 
IM,  aOA.  M4. 
«M,  636.  581,  ' 


I  Faub. 

Eti':^B>:.ve    ClearlDK 

J.48.  89, 129. 

>I3,  410,  450. 

"7.  750.  795. 

„  ......  ..oO.  1021.  1069,  1110 

Hew  Tork  BMok  KxctasDics.  Prtoe*  (or  Id- 

MtlT*  Stoek*.    **  Bwik«r»' OM«tt«. 
Hew  To*  Stock  Sxcttmajft,  »•»  gw"^- 

tiM as,  144. 170.  218.  469.  656. 

639,  7S»,  809.  894.  1039.  1 123 
S    Y.  Stock  ExcbaDfe.     Price*  of  »t«t« 
Buudi     Mf  BsDken'OMCtte  (weekly). 
K,«  Yurk  eu«iu«k«Ml»  4  ^52^™  R« ;    851 

:«lanr»  fmUn  Power  Co .' '.723'.    H09 

Ill2KiCU»»t;.uiUC«„ ^'^'^SliJ 

MorMk  A  CkTOlmaRR 356 

JtaftMk  A  Soutbem  RR SIO 

^^"       otNewJeruyRR 615 

.pMlltto  RR 23,23.91,144. 

S18.  299.  841,  376,  423,  409,  611, 
5M.  606,  6^,  689,  684,  723, 


Pahk. 
Railroad*  OMratod  Within  N.  Y.   State  | 

^uarterlr'^porU)  256,  299.  342.  809,  ^^^^  < 

Renwelacr*  Saratoga  RR •  ■  J*'*^'    §??  ' 

Rice  Crop,  1893 18,.5};(i,    814 

RlclilI>on?&  Danville  RR  .145.  342,  595.  ^^^^ 

Rich.  Fburiri  PotomaoRR .108* 

Rlctunonil  4  We»t  Point  Terminal  Co.  .24, 

61.  91,  105,  342.  765.  854.  1084,  1123 

Rlu  Or»nde  Southern  KR i  j^i?.;,'2sZ 

Rio  Grande  Went  RK  ..91,  894,  937.939,  93» 

Rome  WalertoB  u  A- C'gdensburK  RR H** 

Rutland  KK  .  vv     

Railhoad  MoaroAi.Ks—    .  .,  ^ 

Buffalo  &  suiiquelijiinaRR..  Hr»t  Mort- 

ffajA 

N.  Y.  Susquehanna  6i  Weatorn  RR.,  Flrat 

MortiniKe ^^^ 

Southern  Tactile  RK.  of  California,  First 
ConsoL  MortKafce 1041 


180 


030 


r60b,'8e4,  OOT',  979,  lOioriOSS,  1123  i  git.  Louis  Alton  &  Xerre  Haute  RR..980. 1084 

I  PaolSc  RR.  Branobea 723    i9t.  Louis  A  Chicago  RB .91. 

--     --  „..  ^      .      .  .i>     ^_._     .     goutheru 


341. 


I  aa.  nt  Q«. 854 

SSttSasternRRofS.  C 1038 

OaU  Market  (weekly).    See  Brewlstullh. 
sdenxburK  4  Lake  Champ.  RR S94 

Ohto  Southern  RR. . .  1 48,  299. 37tj.  59U. 

705.  1040 

Old  Colony  RR 409,  546.  55li,  1084 

Ot«on  Paoim-  RR 723.  1084,  1123 

Onfou  By.  A  Nav.  Co..    980.  1040.  1084,  1123 

PaoUlc  Mall  88.  Co 145,1123 
MlBcRR-ofMo 469 

VMflJlo  Railroads.  Bond*  Ixsued  to.    Mce 

Cntted  StetesDebt  SMtement  (monthly) 

Pw:Ulc  Short  Line  RR..... 684 

PaducahTeuu.  *  Ala.  RR 765 

Panama  KR - 1*5 

FeBtsylvanla  C^ 

Paniisylvaula  RR 60,  01.  721. 

peonsylvaula  Puugh.  «  Boston  RR 

People's  Oaa  Light  *  Coke  Co  

PeMto  Decatur  4  Evansvllle  KR 145 

ndadelpbla  Bank  Statement  and  Prices 

of  Stocks   and   Bonds    (weekly).      Set 

Baiikers'  Uaxette. 

Fhlladalpbia*  Reading  RR    22.  60. 105, 

1457  218,   255,    341.  376.  423,  469, 

511.   557.  596.  639,  884,   723.   765. 

809.  863.  854,  894.  936.  980.  1040,  1084 

Philadelphia  Readln);   ,1^   >'«w    England 

BR       .    218.    342,   684.   TO,"-. 

Philadelphia  Traction  Co 557.  978 

PltUburg  Akron  A  Western  RR 218,    939 

Pltuburg  Cincinnati  Chicago  4c  8t.  Louis 

Railroad .■ 854 

PttUburK  Fort  W  ay  uc  4  Chicago  RR 69 

Pittsburg  A  Lake  Krie  KK  ,..     21 

Port  Jei  vis  &  .Moiitii-i'Uo  RR 854 

Port  Koyal  4  Aunusta  KK  939 

ViOGtor  4  (iaiuble  Co 376 

Froapeet  Park  ic  Coney  island  RR 547 

Providence  .*.■  '^  i 


862 

899 


Provl'louK 
Public  Uel't      > 
Pullman's  Pain, 


I  RR 1123 

rimet<(we.kly). 
:itCJ4  Debt. 
720 


Railroad  Construction  In  1893 24 
allroad  Earnings  (m'thly).  Ste  Edito- 
rial Articles. 
Railroad  Earnings  (weekly).    8u  Invest- 
ment and  Railroad  Intelligence. 
■aUroad  Stock  and  Bond  List    Ste  Is- 

YMTOM'  SCFPLCMENT  (blmoutUy). 
■■Uioad  Stocks.    Set  Stocks. 
Bailioad  Stocks  and  Bonds.     Prices  of. 
tee  Bankers'   Oazette    (weekly).      See 
Oeneral  Quotations  (monthly). 
Railroads  Operated  Within  MaM 299, 


Louis  4  Chicago  RB .91.    180 

St.    Louis    Iron    Kliiuutaln    4    Southern 

Railroad  i.  ;> "  •  •  •  ^l??S 

Bt.UmlsKe<)i  liweMtern  RR....    342 

8t.Louta48;r  .  RK .23.  977 

St.  IajhIs  Sout  ^.. ......  KR 557.  592 

81.  Paiil4DulutliKK 61,  694 

San  Autoulo*  Arannas  Pass  RR 145 

Sandusky  A  ColumbtiH  RR 938 

Sau  KnuiclKio  .V  North  Paclllc  RR 254 

Savannah  Florida  &  Western  KK....978.    980 

Savannah  4  Western  RR. 853.  977 

Seattle  L.  B.  4  Eastern  RR.. .  23,  91,  218, 

469.  1124 
Second  Avenue  (N.  Y.  City)  Horse  RR...  467 

Sedalia  Warsaw  4  SomUern  RE 854 

Silver  and  Uold  Coll.*.  Prices  of.  In  New 
York.     See  Bankers'  oazette.    Prices  In 
London.  See  Mouet;iry  and  Cummeroial 
^^  English  New-. 

979  I  Sliver  and  Gold  Exports  aud  Imports  at 

980.1123]     New  York   (weekly).     See  ConiiueroUl 

and  MlsifUiuieous  News.    Exportsand 

ImportM   or    the    Loited    States.     See 

United  States  E.tpurts  and  Imports. 

Silver  Keiieal  HIU  ( Vooihees) 304 

Sioux  Citv  4  Northern  RR 469,  557,    ^9G 

Sioux  City  O'.Velll  4'WeMeruKR 765 

South  Bound  RR 547,    595 

South  Carolina  KR 894 

^ioutheru  Cotton  Oil  Co.. 58 

Sontliern  Paeirtc  Co 409.  084, 1040, 1122 

Southern  Pacitlo  RR.  of  Oal 469,  1041 

Southwestern  Georgia  RR 595, 1084 

Specie.    *ec- Gold  and  Silver. 

Spokane4  Palouse  RR 980 

Standard  Oil  Trust 470 

State  Bonds.  Description  of.    See  Intkst- 

ORS'  SUPP1.K.MK.NT  (bi-monthly). 
State    Bonds,    Market    Prices,    4c.      See 
Baukei-s'  Gazette  (weokly).     See  Stocks 
and  Bonds.  General  (Quotations  (month- 
ly). 
State  and  Clly  Department.    33,  71,  115. 
155.  190,  226,  -Mr,,  313,  350.  386,  433. 
482.  52:t,  565,  BIO,  649.  G94,  733,  7T8. 
818,  866.910.  95(1,  1005.  1053,  1092,  1132 
Staten  Island  Rap.  Transit  Co    256,  422.    809 
I  Sterling  Exchange.    See  Exchange. 
Stock    and     Hond    .Market    and    Prices 

(weeklvi.    .sec  Bankers' Gazette. 
Stock  and  Bond  Tahl..s.     See  ISVESToRa' 

SUPPLE.MKNI  (bi-monthly). 
Stock  Exchange.  New  Securities  Listed, 
22,  144, 170,  219,  469.  556,  639,  723. 

809.  894.  1039,  1123 
Stocks  and  Bonds.  General   Quotations 
for  all  Classes  (monthly).. 96,  287.  458, 

672,  340.  1029 
Stocks  of  Leading  Artlclesof  Merchandise 
In  N.  Y.  (mouthly.i.    f>es  Merchandise. 


Paoi. 
Stocks,  Ranee  In  Prices  of  (monthly) .    See 

PlnMlolal  Review  of  Month. 
Sub-Treasury,  Now  York.    Dally  Transac- 
tions at  (weekly.    See  Bankers'  Gazette 
or  Commercial  and  Miscellaneous  News. 
Sugar.    See  Commercial  Epitome. 
Syracuse  Blnghamton  4  S.  Y.  RR...299, 

376.  654 

765 
1134 
342 
256 
467 
1124 
G9S 


809 


Tennessee  Midland  RR        ■■•-    iv^r 
ermlnal  RR.  of  St.  Louis...  809, 1084, 

Texas  Central  RR 91, 

Texas  4  New  Orleans  RR 

Third  Avenue  (N.  Y.)  Surface  RR 

Thurbcr-WhylandCo 342,  854, 1084. 

Toledo  Ann  Arbor  4  North  Michigan  RR.. 

423.557,684,723.    765 
Toledo  4  Ohio  Central  RR.. 

22.  300.  647,  593.    854 
Toledo  4  Ohio  Central  Extension  RR..854,    894 

Toledo  Peoria  4  Western  RR 593.    980 

Toledo  St  Louis  4  Kansas  City  RR., 

91,  145.  218.  470.  894,  1040 
Treasury,    fee  United  States  Treasury. 
Trust  Companies  of  N.  Y.  4  Brooklyn.145.    180. 

Ul8ter4  Delaware.  RR 696 
nion  Paclllc  RR  .  .181.  '257,  300, 376, 
596.  639,  684.  722.  765.  854,  894,  980, 

1040,  1124 

Union  Pacific  Denver  4  Gulf  RR 300, 

809.  980,  1040 

Union  Railway  of  N.  Y  Citv 8*6 

United  States  Bonds  Held  to  Secure  De- 
uosits  and  Circulation  (monthly) .  132, 
^  208,  498,  626.  797.    968 

United  States  Cordage  Co 894. 1083,  1124 

United  States  Debt  Statement  and  Treas- 
ury Cash  Holdings  (monthly)... 47,  206. 

410,  580,  750.    965 
United  States  Government  Revenue..  .49, 

208.452,626,752,    967 
United  States  Imports  and  Exports. .  130.  1069 

United  States  Leather  Co 23.  24,    145 

United  States  Lemal  Tenders  (Greenbacks) 
and   National    Bauk    (Currency,   Move- 
ments   of,     Comptroller's     Statement 
(monthly) .  .50.  207.  453,  583.  626.  752,    967 
United  States  Mints,  Coinage  by  (m'thly). 

91.  24(i,  452,  797.  1023 
United  States  Securities.  Market  and 
Prices  (weekly),  "ee  Bankers'  Gazette. 
Daily  Prices  of  at  Loudon  (weekly).  .See 
Monetary  and  Commercial  English 
News.  Dally  Prices  of.  In  N.  Y.  and 
London  (monthly).  See  Pinanoial  Re- 
view of  Month. 
Utah  Central  RR 980 


ricksburg  SUreveport   4    Pacific  RR., 


719 


H'  abash  RR 218,  4«6,  470,  473.  1124 
aco  4  Northwestern  RB 91,    854 

WalkUl  Valley  KR  717 

Wells  Faigo  4  Co 684 

West  Virginia  Central  4  Pittsburg  RR., 

300,  720,     8S2 

Western  Maryland  RR 1121 

Western  N.  \.  4  Peun.  RR 300,  72 1 , 

762,  769,  809,    980 
Western  Union  Telegraph  Co. .  .470,  636, 

639,  1040 
Wheat.    See  Breadstuffs. 

W^heeling  Bridge  4  Terminal  Co 511 

Wheeling  Lake  Erie  RR 80« 

Wilkesbarre  &  Easton  RR     639 

Winona  4  Southwestern  KR 596,    894 

Wisconsin  Central  RR 342,  3  T5,  548, 

557,  723,  1084 
Wisconsin  Minnesota  4  Pacific  RR. . .  181, 

639,    853 
World's  Fair  (Chicago) 939 


-il 


AND  W 


xmm 


HUNT'S    MERCHATJTS'    MAGAZINE, 

MPHK3KNTINO  THK  INDUSTRIAL  AND  COMMKBOIAIj  INTERESTS  OF  THE   UNITED  STATE8, 

■ntered  Meordln*  to  Aot  o{  OonxraM,  In  th»  rear  1893,  br  Wh.  B.  Oa>a  A  OO..  In  the  oSlM  of  tbe  Ubnrlkn  of  Oongress,  WiaUnKton,  D,  0. 


VOL.  57. 
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NO.  1462. 


%ht  Cl^hrauiclc. 


Temi  of  SnbMrlptioB— Payable  In  Adraace: 

rorOMTMr fiooo 

~  rauMMihs «  00 

.  aabMripOra  (IncladiDK  poalare) 13  00 

I  aalMeriptloa  Six  Month*  (Inelndlnc  po*Uc«).      7  00 

Aaoaal  8nbMi1ptlon  In  London  (Ineladmc  po*ta««) M9  I0«. 

Six  Mo*.         do.  do.  do.  ...alio*. 

Th«  imrroM'  acrrmiirr  of  160  vmtt*  U  UMMd  otut  other 
MJart  oa  titn  iMt  Satardnj*  of  Jsnonrr.  March.  Mar.  Jalr.  BaivMnbrr 
»ad  ■oTomber.  sad  taraUhod  without  axtim  oharfs  W  all  MbMrlbcrt 
•f  tkm  Cuosicui  for  ilz  noaUi*  or  louar. 

Tto  BTATB  AVD  Cmr  SvirLSVBirT  of  IM  KV**  >•  ■>*■  Clrea  to  OTrrr 
fMrlyMbMftborof  tba  CaaonCLB. 


fTetk  En4'j  Juntir. 


A4rerti*lar-<r«r  lack  wpmetiy 

QmaUaa 93  &0  |  Tbraa Moatha    (13  UBaa)..«aS0O 

OaaMoatk  (4Uaw*)..   1100   aizMontka        <M    ••     )..  43  00 

fvoMoatha        IS    -    )..  18  00 1  TwalTa  Maatta  lU    -    )..  08  00 

(tha  abort  tanu  tor  oaa  Boatk  aad  upward  ara  far  ataadtac  earda.) 
L«b4«b  Accata: 

Wmii  BDWABna  a  BKrra.  1  Drspor**  Oardaaa,  B.  C  vtu  tak*  ns- 
aattMtaaa  and  adTortUemanU.  and  wpplj  aiaxla  eopiaa  •t  tta  paper 
ai  ia.  aaofc 
wiiLim  a.  DiaA.('"<rl'i4"'..."?^*?j*  *  gy.gJPy >»**»"» 
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CLEAR  J  Xa  HOUSE  RETURXS. 

The  followinK  tabtr,  mad*  ap  bj  t«l«Kraph.  etc,  Utdicatra 
that  the  total  bank  cleartns*  of  all  tha  clearing  hoaaae  of  the 
Unitad  States  for  tha  waak  aadina  to-day.  July  1.  hare 
been  tl .043.407,881.  affaioM  |Mt.7ai.0»a  last  week  and 
f  1,179,078,348  the  eorreapoodinc  week  of  last  year. 
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The  full  deuils  of  clearings  for  the  week  covered  br  the 
above  statement  will  be  tArtn  nest  Satorday.  Wa  cannot  of 
«aaiBe  furnish  then  to-day,  bank  ctaarings  being  nada  up  by 
tha  rarioos  clearing  houaes  at  noon  on  Saturday,  and  beoce  ia 
the  ahoT*  the  last  twenty-four  hours  of  the  week  hare  to  dc 
ia  all  cases  estimated,  as  we  ko  to  press  Friday  nisht. 

We  gi*e  below  our  usual  d«taiM  figures  for  the  prtnioiis 
wsak.  coveting  the  returns  for  the  peiiod  ending  witb  .Satur- 
day nooo,  June  M,  aa  well  aa  the  coaaparatipe  totals  in  \*^l. 
There  baa  been  a  falling  off  from  the  previous  week  in  ibe 
agsregata  of  exchanges  of  nesriy  sixty-four  mlUiona  of 
doOan,  anoat  of  wt  irk  is  at  Kew  York,  and  due  in  part  to  tha 
decline  In  *p*cnIaiion  at  the  Stock  Exchange.  Contrasted 
with  tha  corresponding  period  of  1W2  all  but  twenty-threx  of 
the  citiee  racotd  losses,  and  in  the  aggregate  for  the  wliole 
country  tlicre  is  a  falling  off  of  7  0  per  cent.  The  iin'st 
important  p^roealage  of  decrea««  this  week  has  been  at 
Mssaphh,  U-9:  Nashville.  481:  Lincoln,  47-«:  Fremont.  40  1. 
and  Sioux  City,  40.  In  ratio  of  gain  Houston  leads  with  64  V 
per  cent  and  m  followed  by  Duloth,  53-7  per  cent. 
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I  paces  33,  34,  39,  36  and  3T  for  our  SUte  ind  City 
Department. 

AH  adTertisementa  with  relation  to  State  and  City  Bondi 
will  Ukewiae  be  found  on  the  same  and  following  pages. 


THJS  FINANCIAL  SITUATION. 

The  order  in  India  suspending  free  coinage  of  silver, 
»nd  the  itringencyin  our  money  market,  have  occupied 
pnblio  attention  this  week  almoet  to  the  exclusion  of 
other  erents.  We  have  written  on  a  subsequent  page 
with  regjtrd  to  the  action  in  India  and  its  influence 
upon  affairs  in  this  country;  it  is  not  needful  to  add 
anything  farther  on  that  subject  here.  The  monetary 
titnation  increased  in  severity  until  Thursday,  when  a 
•yndicate  of  the  leading  down-town  banks  eased 
the  strain  by  taking  out  six  millions  of  loan  certi- 
ficates and  loaning  the  funds  on  the  Stock  Exchange, 
so  as  to  meet  the  emergency.  Rates  had  opened 
on  the  day  mentioned  at  51  per  cent  and  ad- 
Tanced  within  a  short  time  to  74  per  cent — speedily 
however  falling  to  6  per  cent,  on  the  offers  of  several 
millions  by  the  syndicate  of  banks  referred  to,  and  on 
the  report  of  the  arrangement  tbey  had  made.  The 
special  causes  for  the  greater  activity  were  the  prepara- 
tions for  the  first  of  July  piyments  and  the  fact  that 
the  borrowing  was  not  for  one  day  only  but  until  Mon- 
day, and  in  many  cases  until  Wednesday,  as  Tuesday 
is  the  Fourth  of  July  holiday.  The  panicky  condi- 
tion of  silver  was  also  an  adverse  influence  in  the 
money  market,  as  it  added  to  the  excitement  and 
helped  to  disturb  confidence,  and  so  favored  the  plans 
of  those  who  were  engineering  the  squeeze  for  the  pur- 
pose of  depressing  prices  on  the  Stock  Exchange. 
Yesterday,  though  rates  again  touched  quite  high 
figures,  the  tone  continued  to  improve,  aided  in  part 
by  reports  that  Congress  was  to  be  convened  in  extra 
session  on  August  7,  which  rt^ports  were  subsequently 
confirmed. 

A  very  bright  spot  in  the  situation  is  the  exceedingly 
encouraging  reports  of  railroad  earnings  that  are  being 
received  from  all  parts  of  the  country.  It  is  not 
merely  that  very  satisfactory  gains  in  gross  (arnings 
are  shown  but  that  net  earnings  also  record  very  grat- 
ifying improvement,  a  point  having  evidently  at  length 
been  reached  where  augmented  expenses  no  longer 
consume  the  entire  improvement  in  gross  income.  In 
some  cases,  indeed,  it  is  being  found  possible  to  reduce 
expenses  in  the  face  of  rising  gross  receipts.  The 
Pennsylvania  is  a  conspicuous  instance  of  the  latter 
kind,  reporting  for  May  an  increase  of  no  less  than 
•760,003  in  gross  earnings  (Eastern  and  Western  lines 
combined),  and  at  the  same  time  a  saving  in  expenses 
of  1178,535,  so  that  altogether  there  is  an  improvement 
in  the  net  for  the  month  of  t938,538.  Some 
▼ery  gratifying  exhibits  have  also  come  from  other 
parts  of  the  country.  We  review  the  May  returns  at 
length  further  on  in  this  article,  and  therefore  will 
say  here  only  that  the  Burlington  &  Quincy  for  that 
month  has  1467,867  increase  in  gross  and  $335,522  in- 
crease in  net;  the  St.  Paul,  1288,675  increase  in  gross 
and  $166,617  increase  in  net;  the  Wabash,  $155,535 
increase  in  gross  and  $96,097  increase  in  net;  the 
Norfolk  A  Western,  $159,565  increase  in  gross  and 
$71,703  increase  in  net. 

A  number  of  other  bright  features  are  to  be  noted. 
Thus    the    accounts   regarding    the    growing    corn 


crop — a  crop  which  is  perhaps  of  more  importance  ia 
the  agricultural  world  than  any  other— are  very  favora- 
ble, the  reports  all  agreeing  that  the  crop  has  made 
tery  fine  progress  in  recent  weeks,  and  that  the  condi- 
tion and  promise  now  are  greatly  in  advance  of  a  year 
ago,  when,  as  will  be  remembered,  the  yield  was  poor.  As 
regards  wheat  the  situation  has  not  changed  and 
aggregate  production  will  be  much  below  the  heary 
total  of  last  year;  but  that  is  of  little  consequence 
in  Tiew  of  the  large  supplies  left  over  from  last  season, 
and  which  supplies  have  been  an  important  factor  in 
the  great  decline  in  the  price  of  wheat  that  has  oc- 
curred, (tight  money  of  course  being  the  immediate 
cause  of  the  decline),  the  quotation  here  in  New  York 
touching  68i  cents  a  bushel  yesterday.  Later  on, 
when  the  financial  situation  improves,  the  changed  rela- 
tions of  supply  and  demand  under  this  year's  re- 
duced yield  will  no  doubt  be  reflected  in  better  prices 
again.  Among  other  favorable  events  of  the  week  may 
be  noted  the  further  increase  in  the  Treasury  gold  hold- 
ings, which,  according  to  the  late^t  official  statement, 
now  amount  to  $95,581,349  against  only  §89,589,363  on 
the  8th  of  June,  and  the  advance  in  coal  prices  by  the 
anthracite  coal  companies. 

The  money  market  this  week,  as  noted  above,  has 
been  stringent.  On  Monday  money  on  call,  represented 
by  bankers'  balances,  loaned  at  40  per  cent  in  the 
morning  and  at  4  in  the  afternoon,  when  a  supply  came 
in  from  foreign  bankers.  On  the  following  day  the 
highest  rate  was  30  per  cent,  and  there  was  less  activ- 
ity, with  the  lowest  rate  7  per  cent.  On  Wednesday 
the  demand  was  not  urgent  in  the  morning,  but  in  the 
afternoon  the  rate  was  advanced  to  60  per  cent  and 
the  last  loan  of  the  day  was  at  50  per  cent,  the  market 
being  influenced  by  a  calling  in  of  loans  by  some  of  the 
banks  and  by  the  closiog  out  of  collateral  on  contracts. 
On  Thursday  there  was  an  early  demand  for 
money,  which  gradually  carried  the  rate  up 
to  3-16  of  1  per  cent  and  interest,  equal  to  about  74  per 
cent  per  annum,  but  the  taking  out  of  $6,000,000  loan 
certificates  at  the  Clearing  House  by  prominent  down- 
town banks  and  the  loaning  of  large  sums  of  money  by 
commission  houses,  together  witli  the  laticipation  by 
some  of  the  railroad  corporations  of  the  interest  due 
July  1,  served  to  break  down  the  rate  to  6  per  cent,  and 
although  there  was  a  subsequent  reaction  to  15,  the 
market  closed  at  6  per  cent.  Yesterday  as  high  as  50 
per  cent  was  paid  at  one  time,  but  some  loans  were 
made  as  low  as  12  per  cent,  the  close  being  at  15  per 
cent.  The  range  for  the  week  was  between  74  and  4  per 
cent  and  the  average  probably  about  15  per  cent,  large 
amounts  being  loaned  very  near  the  highest  rate  on 
Thursday.  Renewals  were  from  12  to  15  per  cent, 
and  while  banks  and  trust  companies  quoted 
6  as  the  nominal  rate,  some  of  the  banks 
sent  their  money  into  the  Stock  Exchange  in  or- 
der to  get  the  high  rates  current  there.  The  market 
for  time  money  was  very  stringent  and  what  little  was 
offered  was  at  or  about  call  money  rates  for  high  grade 
collateral.  The  quotations  were,  for  30  days,  6  per  cent 
and  1  per  cent  commission,  and  for  60  days,  6  per  cent 
and  3  per  cent  commission,  and  none  was  offered  for 
longer  dates.  The  supply  was  meagre  and  chiefly 
from  private  sources.  Business  in  commercial 
paper  was  stagnant.  The  demand  was  urgent 
and  makers  of  paper  were  willing  to  pay 
whatever  figures  were  demanded,  but  the  transac- 
tions were  few.  Rates  were  nominally  8  to  12  per 
cent  for  the  very  best  names.     Up  to  the  close  of  busi- 
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new  jeeterdaj  the  New  York  Clearing  House  had  is 
sued  altogether  $17,230,000  of  loan  certificates,  and 
9750,000  more  hare  been  applied  for  and  will  be  issued 
to-daj,  making  the  grand  aggregate  $17,980,000.  The 
Boston,  Baltimore  and  New  Orleans  clearing  houses 
hare  also  issued  certificates  this  week.  The  movement 
of  currency  to  the  interior  has  ia  a  great  measure  sub- 
sided, but  the  inquiry  for  money  at  Chicago  was  so  great 
on  Thursday  that  there  waa  full  employment  (or  all  the 
funds  that  could  be  obuiued. 

The  fall  in  silrer  in  London,  which  carried  the  price 
to  thirty  pence  per  ounce  on  Thursday,  had  a  disturb- 
ing effect  abroad  upon  what  are  there  known  as  silver 
stocks,  and  the  whole  market  waa  more  or  less  de- 
ranged. The  settlement  in  London  passed  off  satisfac- 
torily, but  there  waj  apparently  no  disposition  to 
trade,  and  on  Thursday  the  market  was  affected  by  the 
rumor  of  the  failure  of  a  silver  house  in  Paris.  The 
cable  reports  discounts  of  CO  to  90  day  bank  bills  in 
London  1^  at  1$  per  cent.  The  open  market  rate  at 
Paris  is  2^  per  cent,  at  Berlin  it  is  3^  per  cent  and  at 
Frankfort  31^  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  thii  week  gained 
£514,000  bullion  and  it  now  holds  £30, 119,008.  Our 
correspondent  further  adritaa  ns  that  this  gain  was 
due  to  imporU  of  jC485,000  (jC300,000  from  Brazil, 
£126,000  from  Egypt,  £33,000  from  Portugal  and 
£36,000  from  other  sooroea),  ezporU  of  £157.000 
(£57,000  to  Russia  and  £100,000  to  the  UniUd  States), 
and  receipU  of  £186,000  from  the  interior  of  Oreat 
Britain. 

Oar  foreign  exohaoge  market  hat  been  anaettled 
again  this  week  by  active  money.  That  this  waa  the 
chief  controlling  influeoce  was  shown  every  day  when 
the  market  grew  firmer  as  money  became  easier.  One 
featnre  of  the  market  is  that  offerings  of  loan  bills  are 
not  large,  neither  is  the  demand  for  sterling  loans 
argent.  The  reasona  aaugned  for  the  light  offerings 
are  that  in  the  p<esent  unsettled  condition  of  the 
market  bankers  do  not  care  to  draw  heavily  ;  in  some 
caaes  the  collateral  offered  is  not  acceptable,  and  the 
market  being  dominated  entirely  by  the  rates  for 
money  it  is  too  uncertain  for  extended  operations. 
The  small  inquiry  is  explainable  by  the  fact  that 
aa  borrowers  bay  long  sterling  and  repay  the 
loan  with  short  bills,  the  differeooo  between  the 
two,  by  the  time  the  loan  matarea  may,  by  reason 
of  a  relaxation  in  the  money  rate,  become  so 
great  aa  to  make  the  intareat  on  the  money  obtained 
from  the  loan  very  high.  The  market  for  exchange 
waa  demoraliied  on  Monday  by  the  high  rates  for 
money,  and  cloee  quotations  were  difficult  to  make. 
On  the  following  day  the  market  was  unsettled,  and 
grain  bills  were  offered  in  fair  volume,  but  bankers 
oonld  not  obtain  concessions  from  the  shippers,  the 
latter  claiming  that  the  inflaenoea  at  work  among  the 
bankers  to  stimulate  a  rally  in  sterling  and  the  pro.''- 
pects  of  easier  money  shoold  bring  about  higher  nitfS 
when  the  bills  are  ready  for  delivery.  The  volume  of 
inHUMStions  waa  limited,  and  quotations  for  actual 
bofiaeM  were  on  a  wider  range  than  usual.  Towurd 
the  cloae  of  the  day  the  market  grew  stronger  as 
money  became  easier,  and  on  Wednesday  the  tone 
was  firm  until  the  afternoon,  when  a  60  per  cent 
rate  for  money  made  the  exchange  market  weak 
at  the  cloie.  On  the  following  day  the  market 
was  again  demoralized  by  the  high  rates  for  money, 
and  quotations  for  actual  busineae  were  so  very  wide 
hat  bankers  did  not  care  to  make  transactions.    A 


few  sold  some  bills  and  used  the  proceeds  in  the  cal 
loan  branch  of  the  money  market.  In  the  afternoon 
the  easier  rates  for  money  made  the  tone  of  exchange 
firmer.  Yesterday  the  market  was  somewhat  better 
but  still  unsettled.  Compared  with  Friday  of  last 
week  the  market  opened  lower  on  Monday;  Brown 
Bros,  posted  4  83i  'or  long  and  4  85+  for  short,  a 
reduction  oi  half  a  cent,  and  they  further  reduced  to 
4  82i  for  the  former  and  4  84^  for  the  latter;  Baring, 
Magoun  &  Co.  opened  at  one  cent  and  a  half  decline 
for  both:  the  Baak  of  British  North  America  started 
off  at  a  reduction  of  half  a  cent  for  both,  and 
further  reduced  half  a  cent ;  the  Bank  of 
Montreal  opened  at  a  reduction  of  half  a  cent 
and  the  Canadian  Bank  of  Commerce  reduced  one 
cent.  No  change  was  made  by  any  of  the  drawers  on 
Tueeday-  On  Wednesday  Baring,  Magoun  &  Co.  re- 
dnced  half  a  cent  and  on  Thursday  Brown  Bros,  made 
a  reduction  in  the  afternoon  to  4  82  for  long  and  4  84 
for  short,  while  the  Canadian  Bank  of  Commerce  re- 
duced to  4  82i  for  the  former  and  4  84^  for  the  latter. 
Yesterday  the  Bank  of  British  North  America  reduced 
to  the  same  figures.  The  market  closed  unsettled  at 
4  82  to  4  83  for  60-day  and  4  84  to  4  85  for  sight. 
Quotations  for  actual  business  were  4  80^  to  4  81  for 
long,  4  82^  to  4  83  for  short,  4  83  to  4  83^  for  cable 
transfers  and  4  79^  to  4  80  for  both  prime  and  docu- 
mentary commercial  bills.  A  cable  dispatch  from 
London  yesterday  stated  that  £45,000  in  sovereigns 
bad  been  shipped  to  New  York  by  the  steamer  sailing 
that  day  from  Southampton. 

The  Pennsylvania  statement  of  earnings  for  May  is 
one  of  the  best  monthly  exhibits  ever  made  by  that 
company.  In  some  of  the  earlier  months  the  returns 
•bowed  very  heavy  losses  in  earnings,  in  part  on  ac- 
coont  of  the  severity  of  the  winter ;  the  report  for 
May  shows  that  when  the  road  onoe  gets  on  the  way  to 
improved  results,  the  gains  are  apt  to  be  of 
•Ten  more  striking  magnitude  than  the  prerioni 
loMee.  Oq  the  lines  east  of  Pittsburg  and 
Erie  an  increase  of  8382,042  in  gross  earnings 
for  the  month  is  reported,  and  a  decrease  of 
1163,509  in  expeniea,  thus  making  a  gain  in  net  of 
1636,551 ;  on  the  line*  west  of  Pittsburg  and  Erie  the 
lemlt  is  much  the  same,  there  being  an  increase  of 
1377,961  in  grosa  earnings,  a  decrease  of  825,026  in 
•zpenses  and  an  increase  of  8402,987  in  net.  Alto- 
gether, therefore,  there  has  been  an  increase  in 
net  for  the  month  of  8938,538.  The  gain  has 
•nffioed  to  wipe  out  a  very  considerable  portion  of  the 
preceding  loss,  and  for  the  five  months  to  May  31  the 
decrease  in  net  for  the  Eastern  lines  is  only  8288,456, 
and  for  the  Western  lines  8365,185.  The  following 
givee  the  result  for  the  Eutern  lines  for  a  series  of 
years  past. 
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Besides  the  lines  directly  operated,  the  Pennsylvania 
controls  some  others  which  are  not  included  in  the 
figures  above.  The  Northern  Central  is  one  of  these, 
and  shows  for  May  very  similar  results  to  the  Pennsyl- 
Tania  itaelf,  there  being  a  gain  of  859,304  in  gross  earn- 
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ings,  a  decrease  of  $38,199  in  expenses  and  an  increase 
of  $97,503  in  net  earnings. 

With  few  exceptions,  all  the  returns  of  net  earnings 
for  May  received  this  week  are  rery  good.  We  have 
already  allnded  to  a  few  of  these  above,  namely  the 
Burlington  &  Quincy  with  W6r,8C7  increase  in  gross 
and  $335,521  increase  in  net,  the  St.  Paul  with 
$288,675  increase  in  gross  and  $165,617  increase  in  net^ 
the  Norfolk  &  Western  with  $159,565  increase  in 
grofls  and  $71,703  increase  in  net,  and  the  Wabash  with 
$165,535  increase  in  gross  and  $96,097  increase  in  net. 
In  addition  to  these  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  has  $87,400  increase  in  gross  and  $59,370 
increase  in  net,  the  Chesapeake  &  Ohio  $118,665  in- 
crease in  gross  and  $44,5o0  in  net,  and  the  Central  of 
New  Jersey  $117,183  and  $27,459  increase  respectively. 
The  Rio  Grande  Western  reports  net  of  $77,331  in 
1893  against  $75,171  in  1892,  the  Buffalo  Rochester  & 
Pittsburg  $100,461  against  $67,186,  the  Iowa  Central 
$50,081  against  $11,762,  the  Denver  &  Rio  Grande 
$302,818  against  $261,189,  the  Southern  Pacific 
(Atlantic  system)  1242,705  against  *111,896,  the  Chicago 
Burlington  &  Northern  $82,967  against  $37,230,  the 
Norfolk  Southern  $17,439  against  $16,153,  and  the  West- 
ern Maryland  $29,949  against  $27,271.  The  Phila- 
delphia &  Reading  has  an  increase  in  gross,  but  aug- 
mented expenses  have  reduced  the  net;  the  Railroad 
Company  shows  gross  of  $1,914,059  against  $1,829,209, 
and  net  of  $752,061  against  $810,832.  In  the  case  of 
the  Ceal  &  Iron  Company  the  Lehigh  Valley  coal  oper- 
ations are  evidently  now  included  for  both  years,  and 
gross  receipts  are  *3, 669, 347  against  ij^S, 541, 537,  and  net 
receipts  show  a  deficit  below  expenses  of  $132,724  in  1893 
agaisst  a  profit  in  1892  of  $20,265;  a  foot-note,  how- 
ever, makes  it  apparent  that  the  comparison  in  the 
latter  case  is  more  favorable  than  appears  by  the  face  of 
the  figures,  it  being  stated  that  $217,518  was  credited 
to  the  expense  accounts  in  May,  1892,  for  a  special 
item;  eliminating  this,  the  loss  of  $132,723  from  min- 
ing the  present  year  would  compare  with  alossof  $197,- 
253  in  May,  1892,  thus  showing  an  improvement.  The 
Lehigh  Valley  statement,  as  usual,  indicates  a  gain  in 
both  gross  and  net — $145,467  in  the  former  and  $104,- 
S53  in  the  latter,  the  statement  being  for  April.  The 
Erie  in  its  May  return  shows  $115,951  decrease  in 
gross  and  $52,309  decrease  in  net,  and  the  Canadian 
Pacific  has  lost  $91,399  in  net  for  the  month.  The 
Kansas  City  Fort  Scott  &  Memphis  reports  net  of  $57,- 
106,  against  $67,445. 

Messrs.  R.  G.  Dun  &  Co.  have  issued  their  statement 
of  failures  for  the  quarter  ending  June  30  and  for  the 
first  six  months  of  the  current  calendar  year.  The 
period  has  been  such  a  trying  one  to  bankers  and  mer- 
chants, and  failures  have  been  of  such  frequent  occur- 
rence and  of  such  large  magnitude,  that  no  one  can 
have  had  any  doubt  as  to  what  the  record  when  made 
up  would  disclose.  The  figures,  however,  serve  to  show 
in  a  graphic  way  tho  severity  and  extent  of  the  crisis 
through  which  our  financial  and  industrial  interests 
are  now  passing.  According  to  the  tabulations  ef 
Messrs.  Dun  &  Co.  the  liabilities  of  the  failed  concerns 
for  the  three  months  ending  June  30  have  reached 
the  very  large  aggregate  of  $121,582,539,  which 
compares  with  an  aggregate  of  only  $22,989,331  in 
the  corresponding  quarter  of  last  year.  In  number 
the  failures  are  3,199  for  the  three  months  of  1893, 
again8t2,119inthethreemonth8ofl892,and  the  fact  that 
on  this  basis  the  difference  between  the  two  years  is  not 
«o  great,  indicates  how  prominent  the  large  insolvencies 


have  been  in  1893.  For  the  half-year  the  liabilities- 
foot  up  $168,920,839  in  1893,  against  $62,273,680  in 
1892  and  $92,416,267  in  1891,  the  number  of  failures 
being  6,401  against  5,503  in  1892  and  6,074  in  1891. 
Here  again  the  relatively  small  increase  in  numbers  i»- 
evidence  of  the  prominence  of  the  large  failures.  In 
the  following  table  we  give  the  failures  for  each  of  the 
two  quarters  back  to  1885. 


r«ar»— 
1885 

. Fir$t 

Nutnber 
FaUurei. 
....  3,658 

(Quarter. . 

Amount  of 
LiabilUiet. 

$46,121,051 
29,691,726 
82,161,762 
38,884,789 
42,972,516 
37,852,968 
42,167,631 
39,284,349 
47,338,300 

. — SecoH 
yumber 
Failuret. 
2,346 
1.953 
1,905 
2,241 
2,292 
2,162 
2,529 
2,119 
3,199 

i  Qttarltr — . 
Amount  of 
LiabilUiet. 
$28,601,304 

1886 

1887 

....3,203 
....3,007 

20,752,734 
22,976,330 

1888 

1889 

....2,948 
....3,311 

29,229,370 
22,856,337 

1890 

....  3.223 

27,466,416 

1891 

....  3,645 

.■>0,248,636 

18»2 

3,384 

22.989,331 

1893 

....  3,820 

121,582,539- 

A  feature  of  the  statement  for  the  half-year  is  the 
magn  t  of  the  failures  in  the  West.  Thus  in  Chicago 
the  liabilities  of  the  insolvents  for  the  six  months  of 
this  year  are  $14,903,130  against  only  $3,502,747  in  the 
six  months  of  last  year;  in  Iowa,  $12,302,227  against 
$907,722;  in  Minnesota,  $11,087,480  against  $2,638,- 
197;  in  Ohio  (outside  of  Cincinnati),  $6,669,048 
against  $2,242,033;  in  Wisconsin,  $6,447,702  against 
$1,423,544;  in  Arkansas,  $3,492,291  against  $687,961; 
and  in  Tennessee,  $5,143,370  against  $1,630,591.  These 
figures  of  course  simply  confirm  the  daily  reports, 
but  they  indicate  clearly  how  great  has  been  the  strain 
to  which  mercantile  and  financial  interests  have  been 
subjected  in  the  interior  sections  of  the  country,  hith- 
erto the  strongholds  of  the  adherents  of  silver,  but 
where  on  account  of  these  severe  trials  a  change  of  sen- 
timent in  favor  of  the  repeal  of  the  Silver  Law  is  now  in 
progress. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


W-k  MnMnt  June  30, 18»S. 


Oamnoy., 
»oU 


Total  goia  and  legal  tenderg 


Rtctintitni 
tl.T.  Banlu. 


N.  r.  Banki. 


•2,052,0U0 
409,000 


•2,461,000 


13  601,000 
2,308,000 

•5,913.000 


Wet  Jiit«r<<r 


L,038.$1,552,000 
Loss.  1,899,000 


Lo!is.f3,451,00O- 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


WeeJc  «ndini)  June  80,  lb9S. 

Jnt* 
Banki. 

Out  Of 
Banla. 

IfHOhan^4^n 
Bank  HoiiHnpa. 

SiUhTnasury  operatloas  .  . 

•2,461,000 
18,100,000 

•5,912.000 
17,600,000 

Los3.t3,451,00» 
Oain.     600,000 

Total  gold  and  legal  tender* 

•■i0,56I,0OO 

•23.412,000 

IiOss.^3,851,00» 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


of 


■ndaiid.... 

rraaeo 

Oerman;'. 

Aa>t.-Uling'r 
Netherlanda.. 
NaUBelglum* 
Bpala. 

Tot,thliwo«k 
Tot.  pnrr.m'k 


June  i»,  1803. 


Sold.         Ml««r. 


• 
3C,119.008 
S8.a2l.ei3  61.237.015 
82.049,000  10,883.000 
10.41t,a00  17,476,000 
7,134.000 


e,8l8.00« 
2.;«8.000 

7,«ie,ooo 


1.309.000 
6.593,000 


155.811.621  »4.'/22,015  250.063.636 
155.062.876  I»4.li67.8»2  243.630.768 


Total. 


* 

30,119.008 
119.865.028 
43,532.000 
87.883,000 
9.053.000 
4.197.000 
14,509.000 


June  30,  1892. 


eoid. 


• 

27,818.64- 
63.163.618 
36.722,250 
6,918,  JOO 
8,213.000 
2.900  000 
7,698.000 


StttMT. 


J 
27.818.617 
116,360.618- 
48.963.0<jO 
22.491,000 
10.319,000 
4,350.000 
12,721,000 

117,631,515  »1.124.T50|g4t, 056.265 
118,535.689  91.3J1  25oi2l2.856.989 


51.837,000 
12,210.750 
16,576.000 
7,136,000 
1450,00J 
5.125,000 


Total. 


•  The  division  (between  gold  ana  ellver)  given  In  our  table  ol  coin  and 
baUion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from 
tb«  beat  estimate  we  are  able  to  obtain;  In  neither  oase  Is  It  olalmed  to 
be  aeooTate,  as  those  banks  make  no  dlstlnotion  In  their  weekly  retnmS' 
aeMly  reporting  the  total  gold  and  sliver,  but  we  believe  the  division 
we  aake  is  a  olose  approximation. 

Ifoxi.— We  receive  the  foreeolnc  resolts  weekly  by  oable.and  while 
not  aU  of  (he  date  given  at  the  head  of  the  oolomn,  they  are  there 
tntisliiaed  nearest  to  that  date— that  U,  the  latest  reported  flKorea 
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THE    CHBONICLE. 


SILVER   AS   AFFECTED   BY  THE  NEW 
ORDER  IN  INDIA. 

The  annoancement  this  week  of  the  closing  of  the 
mints  of  India  to  private  coinage  marks  an  event  which 
in  ita  effect  upon  the  world's  cnrrency  and  its  com- 
merce can  scarcelj  be  over-estimated.  It  has  the  ap- 
pearance of  a  bold  step,  when  we  coniider  the  position 
in  which  it  leaves  India's  trade,  a  step  which  may  in- 
Tolve  serioos  consequences  to  that  country;  bat  when 
we  consider  the  position  to  which  silver  had  sank,  the 
inevitable  future  of  that  metal,  and  the  growing  em- 
barrassment to  India's  finances  of  which  the  loss  of 
value  was  the  cause,  no  one  can  say  it  was  not  a  need- 
fol  and  a  wise  step. 

As  to  the  bearing  of  the  event  upon  affairs  in  the 
United  States,  the  results  promise  to  be  acarcely  less 
inflaential.  So  far  as  silver  producers  may  suffer, 
they  have  no  one  to  blame  bat  themselves.  They  have 
thrown  sway  their  opportunity ;  indeed,  the  policy 
they  have  forced  upon  the  country  has  contributed 
more  largely  to  place  the  metal  in  its  present  position 
than  all  other  acts  since  Germany  demonetized  silver. 
The  disaster  they  invited  and  now  have  met  is  only  an- 
other illustration  of  sowing  the  wind  and  reaping  the 
whirl-wind.  Silver  could  and  would  have  been  reinitated 
in  the  world's  currency  had  theUnited  States  left  Europe 
to  itself  to  struggle  with  the  dilemma  it  originate*). 
Instead  of  that,  a  course  was  adopted  by  us  that  has 
furthered  the  efforts  of  one  nation  after  another  to  for- 
tify its  gold  position  at  our  expense,  until  to-day,  hav- 
ing thus  helped  every  other  Government  safely  oat  of 
the  mire,  we  stand  alone  with  our  millions  upon  mil- 
liens  of  this  largely  depreciated  metal  stacked  up  in 
our  Treasury  vaults,  a  jest  to  the  whole  world. 

The  action  which  Great  Britain  has  now  taken  has 
for  a  considerable  period  seemed  to  ns  inevitable.  It 
was  only  a  short  time  ago  that  we  wrote  Tery  fully  on 
the  prospect  and  effects  of  the  supeiuioB  of  free  coin- 
age and  the  adoption  of  a  gold  currenej  in  India.  Oar 
readers  no  doubt  remember  the  oooHion.  It  was  while 
the  Bmseels  Coogresf  mm  is  aeaion  and  at  the  time 
when  the  Government  of  Great  Britain  announced  the 
appointment  of  the  oommittae  of  which  Lord  Uerachell 
was  chairman.  We  etadied  the  subject  very  carefully 
at  that  time  and  treated  it  qaite  elaborately  in  three 
articles  (see Ghroxioli  1892,  NorembcrlSand  26,paget 
8S8  and  877,  also  Deoenber  10,  page  956),  which 
we  think  will  be  found  interesting  and  timely 
reading  now.  Furthermore,  as  those  articles  were 
written  when  the  London  press  was  ridiculing  the  sng- 
geeted  suspension  in  India  of  free  mintage  and  the  pro- 
poaed  adoption  of  a  gold  cnrrency,  and  while  alio  it 
waa  assuming  to  prove  the  folly  and  impracticability 
of  either  itep,  we  will  be  excused  if  we  express  a  little 
sktiifactioa  in  our  preeentation  of  the  OMe,  showing, 
as  we  at  that  time  did,  the  eaae  with  which  the  trans- 
ition from  silver  to  gold  oonld  be  accomplished.  In 
the  United  States  there  are  three  phases  of  the  event 
that  will  be  chiefly  studied. 

Probably  the  point  of  first  interest  is  the  effect  of  the 
MMpension  of  free  coinage  on  the  price  of  bullion. 
This  we  refer  to  as  of  first  interest,  because  the  result 
on  value  has  a  bearing  on  every  branch  of  the  subject. 
Beaides,  as  we  look  at  it,  the  permanent  action  in  thia 
pvtieiilar  ii  not  likely  to  be  nearly  as  extreme  as  m '^t 
WiHms  appear  to  think.  Of  course  jast  now  no  oae 
wants  silver  at  any  price;  that  situation  is  the  prodtioi 
•f  a  panicky  feeling,  not  of  legitimate  influences.    The 


prevailing  argument  at  the  moment  is  that  as  India 
under  free  coinage  has  taken  an  average  annually  of 
about  forty  to  fifty  millions  of  silver  during  late  years, ' 
and  as  hereafter,  with  the  mints  closed  to  the  public, 
that  consumption  must  stop,  the  removal  of  so  large  a 
demand  will  make  the  metal  almost  worthless.  This 
conclusion  cannot  be  supported.  Xo-doubt  India's  de- 
mand for  a  few  years  will  lessen.  There  has  been  a  special 
inducement  for  pushing  silver  into  India  o  f  late.  We  refer 
to  the  well-known  fact  of  the  wide  difference  between 
the  market  value  of  silver  and  gold,  which  has  given  a 
high  premium  to  the  exporter  of  commodities  from  that 
country.  This  has  led  to  large  merchandise  shipments 
from  India  and  to  the  consequent  absorption  of  large 
amounts  of  silver  which  have  no  doubt  for  the  time  be- 
ing been  so  abundant  as  to  over-stock  that  country,  that 
is  to  say,  to  cause  the  recent  supply  to  be  in  excess  of  the 
currency  and  hoarding  requirements.  Farther  evi- 
dence of  the  correctness  of  this  presumption  is  found 
in  the  following  statement,  which  gives  the  gross  silver 
imports  into  India,  the  coinage  there  and  the  net  un- 
coined balance  each  five  years  since  1858,  to  which  we 
hare  added  the  last  year,  1892-93.  We  cannot  carry 
onr  compilation  further  back  than  1838,  as  the  record 
waa  not  kept. 

OlOU'l  ITBT  *tLVEK   IMPOKn,  COIXAOK,  BTC— nVB-TKAR  PBKIODS. 


Tfrt  Kndi 

"» 

Xtl  SUter 

Vntoinrd 

Mareh  31 

ImporU. 

CoiHogt. 

Bttlantt. 

18S8-62.  flTe 

jean... 

....    X4»,M9.318 

442.0S4.632 

it3,474.666 

ISe3-67.    •• 

•. 

....        e>.OB7.450 

51,713.222 

11,344,228 

iee8-72.    •' 

•* 

....        S8,97S,Se8 

19,402,467 

9,572,901 

irra-77,  •• 

*« 

....        ie.607,307 

30,069,758 

« 8,462,361 

187S82.    " 

"     ... 

....       W.T88.S95 

40,084,013 

»4,295,618 

1M>«7.    - 

M 

....       39.859,lSe 

M.e«8,I93 

8,984,967 

iaM4S.    " 

•  • 

....     o3.6io,ese 

4S.682.S98 

5,928.328 

Total  as  yMH. 

atas,40i.7is 

aSS0.SB4,702 

£31,547,01 1 

1892-eS,e>*7Mr.... 

....    I2.8e3.se9 

•7,000,000 

5.863,569 

ToU13«T«*n. 

....<393,SeS,283 

ie3S7,854.702 

£37,410,580 

*C»lnace  In  1892-93  MUnated  kt  <7,000,000,  about  tbe  aame  a«  iB 

last-ei. 

IO«<aa««  la  azoeM  of  Importa. 

No  one,  wo  think,  can  study  the  foregoing  brief  com- 
pilation withont  coming  to  the  conclusion  that  India's 
absorption  of  silver  has  of  late  years  been  excessive. 
From  1868  to  1877  the  India  trade  waa  most  of  the  time 
bad;  and  besides  that,  from  1860  to  1867  there  had 
been  very  large  silver  imports,  due  to  the  high  prices 
of  India's  commodities,  resulting  chiefly  from  our  war 
•od  the  consequent  blockade  of  the  Southern  ports. 
For  these  two  reasons  the  imports  of  silver  from  1868 
to  1877  were  abnormally  small  and  do  not  represent  the 
average  or  ordinary  requirements.  But  beginning  with 
the  next  five  years,  1878-82,  we  find  a  turn  in  the 
movement,  with  an  increase  in  its  volume  each  succeed- 
ing similar  period.  These  larger  imports,  as  will  be 
neo,  have  continued  now  for  about  sixteen  years,  with- 
out intermption,  leaving  the  conclusion  a  reasonable 
one,  that  they  have  not  only  been  forced  by  the  condi- 
tions of  the  trade  already  referred  to,  but  have  been 
excessive  and  not  wholly  absorbed.  Still  it  is  note- 
worthy that  the  total  silver  imported  from  Mtirch,  1887, 
to  March,  1892,  was  not  quite  as  large  as  the  total  in 
the  years  from  1863  to  1867,  which  latter  movement 
ooveied  however  a  very  prosperous  period  in  India 
and  also  included  the  period  of  our  war. 

Now  it  must  be  borne  in  mind  that  the  cessation 
of  private  coinage  does  not  moan  the  loss  of  the 
existing  partiality  on  the  part  of  the  producers  oi 
the  stoppage  of  the  demand  for  silver  in  India,  nor 
the  stoppage  of  silver  imports  nor  the  cessation 
of  rupee  coinage.  If  such  results  were  to  occur 
the  entire  annual  balance  due  India  on  its  foreign  trade. 
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which  has  heretofore  been  settled  in  silver  and  gold, 
would  hate  to  be  paid  in  gold  and  the  hoarding  pro- 
pensity of  the  ryou  would  be  wholly  turned  upon 
gold.  A  change  which  wrought  results  of  that  char- 
acter, we  need  hardly  say,  would  put  the  financial 
centres  of  Europe  into  a  distressing  plight.  No  such 
adrenture  can  be  contemplated  by  Great  Britain  or 
by  the  Government  of  India.  On  the  contrary  we  may 
aBinme  that  so  far  as  possible  the  purpose  and  practice 
of  the  authorities  in  control  will  aim  to  keep  the 
movement  of  silver  and  its  coinage  much  the  same 
in  the  future  as  it  has  been  in  the  past ;  and 
this  appears  to  be  needful  as  well  as  practicable  since 
all  European  authorities  assert  that  the  rupee  has  not 
depreciated  in  the  interior  but  that  the  coin  is  still 
onrrent  at  its  old  value  measured  in  wages  and  com- 
modities, and  is  in  demand  to  the  same  extent  as  ever. 
But  we  need  not  pursue  this  thought  further  to-day, 
as  we  have  developed  the  idea  fully  in  the  articles  already 
mentioned.  We  may  summarize  here  however  the 
reasons  for  the  conclusion  the  above  facts  authorize, 
which  conclusion  is  that  although  the  inquiry  from 
India  for  silver  bullion  will  continue,  it  is  fair  to 
suppose  that  for  a  time  at  least  it  will  be  less  than 
of  late.  This  temporary  falling  off  in  the  demand 
seems  evident — (1)  because  the  movement  hereafter 
will  be  a  natural  movement  and  not,  as  during  late 
years,  stimulated  by  the  benefit  the  exporter  of  produce 
has  derived  from  the  depreciation  of  silver;  (2)  because 
at  present,  as  we  have  seen  above,  silver  is  in  over- 
supply  in  India,  the  unnatural  stimulus  referred  to 
having  induced  larger  imports  of  that  metal  than  have 
been  absorbed;  and  (3)  for  the  reason  that  since  the 
advantage  to  the  exporter  of  merchandise  will,  under 
the  new  arrangement,  no  longer  exist,  India's  mer- 
chandise exports,  it  may  be  assumed,  will  decrease, 
and  consequently  that  country  will  have  a  smaller 
trade  balance  than  of  late  to  be  liquidated  with  gold 
and  silver. 

This  last  thought  brings  before  us  the  feature  of  the 
case  which  will  be  of  most  interest  to  our  own  people. 
With  the  cessation  of  free  coinage  in  India,  that  country 
loses  the  position  which  has  been  claimed  for  it,  o!  be- 
ing able  tounder-sell  the  United  States,  and  therefore  to 
depreciate  our  products  in  the  markets  of  the  world. 
The  facts  supporting  this  view  are  worth  repeating, 
though  well  known  to  our  readers.  As  the  silver  rupee 
had  not  lost  any  portion  of  its  gold  value  in  the 
wheat,  cotton  and  other  producing  districts  of  India, 
the  exporter  of  those  commodities  has  hitherto  been 
able  to  buy  silver  bullion  in  London,  take  it  to  Bom- 
bay and  turn  it  through  the  Mint  into  rupees  there, 
and  with  the  rupees  pay  for  his  wheat,  cotton,  &c., 
shipped  to  London.  This  permitted  the  India 
producer  to  market  his  goods  at  a  price  as 
much  lower  than  in  1873  as  silver  had  depreciated 
and  yet  to  get  the  same  number  of  rupees  (that  is  the 
same  price)  that  he  received  anterior  to  the  date 
named.  Granting  that  the  rupee  has  not  depreciated, 
this  conclusion  it  will  be  observed  is  absolutely  correct, 
and  if  correct,  or  as  far  m  it  has  hitherto  been  correct, 
the  American  grower  has  been  disadvantaged  to  just 
the  extent  the  India  seller  has  been  favored.  With  the 
cessation  of  free  coinage  the  whole  of  this  difference  is 
wiped  out  and  the  Indian  and  American  producer  are 
put  upon  exactly  the  same  footing.  It  is  highly  satis- 
factory to  know  that  as  «  consequence,  with  the  price  at 
London  unchanged,  cotton  and  wheat  must  hereafter 
b«  higher  in  America  or  lower  in  India. 


Another  and  very  important  circumstance  which  re- 
sults from  the  change  in  the  condition  of  the  markets 
just  mentioned  is  that  this  change  annihilates  the  only 
B'goment  the  silver  party  in  this  country  ever  had 
which  h.d  any  plausibility  whatever.  Indeed  the 
foregoing  are  the  facts  with  which  the  silver  coterie 
has  in  the  past  been  able  to  influence  and  to  hold 
among  their  followers  so  large  a  portion  of  the  farming 
population.  The  argument  too  was  easily  made  to 
wear  a  specious  look.  As  this  unfavorable  condition  of 
American  products  resulted  from  the  depreciation  of 
silver,  what  could  be  more  natural  than  that  the  way 
out  of  the  fix  was  to  be  found  through  free  coinage  or 
other  silver  legislation.  With  a  like  purpose  also  the 
wheat  exports  of  India  have  always  been  exaggerated 
and  made  to  appear  as  if  they  were  the  cau  e,  and  the 
0  nly  cause,  for  the  low  prices  for  that  cereal  that  our 
farmers  were  receiving.  All  this  has  been  changed, 
or  at  least  the  conditions  which  gave  currency  to  the 
argument  cited  have  ceased  to  exist,  under  the  order  of 
the  British  Government  stopping  the  free  coinage  of 
silver  in  India. 

What  then  is  the  situation  which  silver  and  the  silver 
currency  question  holds  to-day?    All  must  admit  that 
bimetalism  is  no  longer  within  reach;  the  whole  trend 
of  events  has  been  against  the  double  standard  ever 
since  Germany  deserted  it,  and  now  with  India's  mints 
closed  to  silver,  even  its  stoutest  advocate  will  see  that 
the  last  chance  of  the  re-instatement  of  the  metal  in  its 
old  position  has  gone.     Equally   impracticable  has  it 
become  for  the  Government  to  keep  gold  and  silver  at 
a  parity  if  the  purchases  under  the   1890  law  are  con- 
tinued; no  matter  how  high  our  credit  may  stand,  we 
should  fail  in  any  effort  to  borrow  money  for  that  pur- 
pose, for  the  attempt  would  betaken  as  evidence  of  na- 
tional dementia ;    so  the  sooner   that    system  too   is 
relegated  to  a  limbo  for  dead  hopes  the  better  will  it  be 
for  the  country  and  for  the  discarded  metal.     The  only 
policy  which  the  facts  favor  is  to  leave  silver  wholly  to 
natural  influences,  and  the  quicker  that  is  done  the 
quicker  will  the  stability  of  the  market  be  restored  and 
its  real  position  known.     We  have  shown  on  previous 
occasions  that  even  at  38d.  per  ounce  the  evidence  in- 
dicated  that  the  world's  product  would  not  increase; 
with  price  ruling  below  that  figure,  more  mines  will 
shut  down,  supply  and  demand  be  adjusted,  and  the 
industry  become  profitable  again.      That  is  a  rough 
road  to  travel,  but  it  has  become  now  the  only  and  in- 
evitable one  for  the  silver  producer  to  take. 

THE  HALF-YEARLY  STATEMENTS  OF  THE 
LAKE  SHORE  AND  THE  MICHIGAN 
CENTRAL. 
Perhaps  the  most  striking  feature  in  the  half-yearly 
return  of  the  Lake  Shore,  submitted   last  week,  is  the 
heavy  increase  shown  in  the  gross  earnings  of  the  sys- 
tem.   This  increase  is  the  more  noteworthy  because  it 
follows  an  equally  large  increase  last  year.     At   that 
time  the  gain  seemed  perfectly  natural  and  was  sus- 
ceptible  of  an  easy  explanation.     The  cereal   crops  of 
1891  had  been  unprecedented  in  extent,   and  a  heavy 
European  demand  for  the  same  followed,   giving  the 
roads  a  large  grain  traflBc  in  the  early  part  of  1892,  and 
stimulating  industrial  activity  in  the  favored  sections  of 
the  country.     But  the  1892  grain  crops  proved  much 
smaller  than  those  of  1891,   and  the  export  demand 
also   was   smaller,    while    at    the   same    time   prices 
during  1893  dropped  to  very  low  figures,   so  that  alto- 
gether the  situation  in  that  respect  in  the  first  six  months 
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of  this  year  traa  tiitrdly  aa  favorable  as  ia  the  first  half 
of  1S92,  eren  though  the  break  in  prices  led  to  rery 
extensive  buying  of  wheat  for  foreign  and  domestic 
account  and  cjasequeutly  to  heavy  shipments  over  the 
railroads. 

Aside  from  the  iufluence  of  the  crop  movement,  the 
ordinary  conditions  of  course  were  not  very  satisfactory, 
the  financial  disturbances  and  mercantile  failures 
necessarily  having  had  an  nnsettling  effect  on  general 
bnsineaa;  we  are  not  sure  either  that  the  iron  ore  ship- 
ments over  the  road  equaled  those  of  last  year.  Nev- 
vertheless  the  gross  earnings  of  the  Lake  Shore,  after 
having  increased  11,128,609  in  the  six  months  of  189-.2, 
increased  11,005,344  more  in  the  six  months  of  1893, 
making  for  the  two  years  an  increase  of  close  on  to  2^ 
million  dollar?.  We  think  the  further  addition  the 
present  year,  in  view  of  the  conditions  prevailing,  was 
quite  unexpected,  and  it  deserves  to  be  noted  that  the  ex- 
hibit for  the  quarter  ending  March  3 1  hardly  encoaraged 
expectations  of  large  improvement,  as  the  changes 
for  that  quarter  had  been  comparatively  slight,  compris- 
ing only  a  small  increase  in  either  gross  or  net.  More- 
over, the  Michigan  Central  in  its  half  yearly  statement 
makes  a  totally  different  showing  from  that  of  the  Lake 
Shore,  reporting,  instead  of  a  large  increase  like  the 
Lake  Shore,  a  small  decrease. 

The  explanation  of  the  Lake  Shore's  exceptionally 
favorable  results  must  no  doubt  be  sought  in  the  indu;]- 
trial  development  of  the  country  at  large  and  in  the 
growth  in  manufacturing  and  industrial  activity  of  the 
sections  traversed  by  the  system's  liner.  We  have  many 
timet  in  the  past  pointed  out  how  steadily  and  largely 
the  claMes  of  traffic  which  reflect  development  of  that 
land  had  expanded  in  recent  years  and  how  very  much 
lesa  dependent  than  formerly  the  road  is  on  the  purely 
agricultural  tonnage,  this  latter  forming  a  constantly 
decreasing  proportion  of  the  whole.  Population  is  all 
the  time  increasing,  and  with  it  the  consumptive  re 
qnirements  of  the  people,  and  where  a  road  is  well  loca- 
ted, as  is  the  Lake  Shore,  and  well  managed,  as  the 
Lake  Shore  is  also,  the  fact  is  certain  to  b«  reflected  in 
its  traffic  and  income.  The  Michigan  C«ntral  of  course 
i«  DO  lets  well  managed,  but  the  character  of  the  coun 
try  through  which  it«  lines  run  it  somewhat  different- 
agricultural  interests  predominating  more  largely, 
and    manufaoturiog    being    much    leaa    prominent. 

Another  cireumttance  no  donbt  helps  to  explain 
the  Lake  Sbor«'s  gain,  and  that  is  the  extra 
paaseoger  traffic  arising  from  the  World's  Fair  at 
Chicago.  The  Fair  of  course  has  been  open  only 
■ince  the  1st  of  M«y,  and  at  first  travel  (except  on 
the  opening  days)  was  comparatively  light;  but  lattedy 
it  has  b«en  increasing  quite  rapidly.  As  there  was  no 
Fair  last  year,  any  gain  from  that  source  couuts  of 
course  as  that  much  increase.  The  fact  that  practically 
the  whole  of  the  gain  in  earnings  for  the  six  monthn 
was  made  in  the  last  quarter  would  seem  to  favor  the 
conclusion  that  the  Fair  was  the  chief  factor  in  it. 
Examination  and  reflection,  however,  make  it  evident 
that  the  influence  of  that  factor  may  be  over-estimateil. 
To  show  the  results  separately  for  each  of  the  two 
qoarters  we  have  prepared  the  following  tutemont,  the 
comparison  going  back  to  1890. 

IfltS.  1893.  1S01. 
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Comparing  simply  this  year's  figures  with  last  year's 
we  see  that  gross  in  the  first  quarter  increased  only 
$165,737,  or  from  15,528,062  to  15,693,799,  while  in 
the  second  quarter  there  was  an  increase  of  $899,607, 
or  from  $5,150,59-1  to  $6,050,201.  Extending  the  ei- 
amination  a  little  further  it  is  found  that  last  year 
there  had  been  a  very  much  heavier  gain  in  the  first 
quarter  than  in  the  second;  in  fact,  aggregate  gross  for 
this  cecoiid  quarter  last  year  was  but  little  larger  than 
the  gross  for  the  corresponding  quarter  two  years  be- 
fore. In  brief  then,  for  the  second  quarter  the 
gain  in  1893  comes  after  only  a  small  gain  in  the 
years  immediately  preceding,  whereas  in  the  first  quar- 
ter the  gain  came  after  quite  heavy  gains — a  factor 
which  necessarily  affects  the  comparison.  It  ia 
well  to  remember,  too,  that  the  volume  of  the 
grain  movement  in  the  two  quarters  the  present 
year  differed  greatly;  in  the  first  quarter  the  movement 
was  much  below  the  exceptional  movement  of  1892;  in 
the  second  quarter,  with  the  break  in  prices,  a  part  of 
the  loss  we  should  judge  must  have  been  recovered.  If, 
therefore,  extra  passenger  traffic  arising  from  the 
World's  Fair  has  played  part  in  swelling  the  earnings 
of  the  Lake  Shore,  it  is  evident  that  the  increase  in 
groea  receipts  cannot  be  ascribed  entirely  to  that  cir- 
cumstance, since  some  other  influences  also  have  been 
operative  in  bringing  about  the  improvement.  We 
now  give  the  results  on  the  Lake  Shore  for  the  full  six 
months  in  each  year  back  to  1870. 
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•  ■■—»■  for  J«M  putly  ■HMtUt 

The  foregoing  reflects  very  striking  growth  in 
KTOss  since  1885,  the  year  of  the  West  Shore  settle- 
ment. In  net  the  improvement  has  been  much  smaller, 
and  the  total  for  1893  is  by  no  means  the  largest  made. 
In  fact  net  was  somewhat  larger  in  1887  than  in  the 
present  year,  though  the  gross  then  was  over  three 
million  dollars  less.  But  in  the  Lake  Shore  case  such 
a  falling  off  has  less  significance  than  in  the  ca«e  of 
moot  other  roads,  since  the  company  has  for  many  years 
made  large  capital  outlays  and  paid  for  tb  em  out  of 
earnings,  charging  them  directly  to  expenses.  Moreover, 
in  the  present  year  the  charges  of  that  description 
would  appear  to  have  been  larger  even  than  usual,  as  a 
foot-note  to  the  table  tells  us  that  expenses  include  not 
only  all  expenditures  for  betterments  but  also  about 
t750,000  charged  off  against  open  accounts  brought 
forward  from  1892.  Notwithstanding  these  heavy  out  - 
lays,  net  earnings  for  the  six  months  were  equal  to  3-60 
per  cent  on  the  stock;  and  the  second  half-year  usually 
thowt  better  results  than  the  first  half. 
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On  the  Michigan  Central,  growth  has  been  slower  ; 
nevertheless,  with  the  exception  of  last  year,  the  1893 
groM  is  the  best  ever  made.  Here  are  the  results  back 
to  1880. 
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•      Do                pref..  651^  72i« 
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1st  pref 60  60 

2d  pref 25  62 

North  American  Co..        7\  9M 
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*  Result*  for  Jane  partly  eitlmated. 

The  falling  off  from  last  year  in  the  gross  is  slight- 
being  only  $92,000— and  follows  a  gain  in  1892  of 
♦677,000.  Increased  expenditures  are  a  feature,  as 
with  the  Lake  Shore,  and  the  net  for  1893  is  smaller 
than  for  other  recent  years. 

REVIEW     OF     PRICES    IN   JUNE- 
STOCKS,    GOVERNMENT  BONDS 
AND    FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  June,  1893. 
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•  Unlisted.  t  Ex  dividend  and  rights.  ;  Ex  rights. 
The  range  of  aovernment  boads  sold  at  the  Stock  Exchange 

in  June  was  as  follows: 

RAICOE  OF  OOrEBNHENT  BONDS  IN  JUNE. 
4i«*,  1891,       4j,  1907, 
reg.,  ext.lli2  p.c       rea- 
Opening....        99%  110% 

EOghest....        99%  110% 

Lowest 96  110 

qosing 96  110>4 

•  Prices  bid— no  sales  daring  the  month. 

The  followins;  hi(;hest  and  lowest  prices  are  from  actual 
■ales  at  the  New  York  Stock  Exchange: 

BANOE  OF  STATE  BONOS  IN  JUNE. 

Low.  High.  I  Low.  High- 

Alabama.  Class  A....    100      lno     |  So.  Car.  non-fund.  6s  l"*       2 

OlaasC    9l''8    9478  I  Xenn. new  settle.  68.  lOSJ*  102>* 

Currency  fund.  4b.      91        91          38 70        71»a 

Ark.7s,L.R.P.B.&N.O.    14        14     |  Va.  69,  def.  tr.rec'ts.  4          4 

The  daily  posted  rates  for  60  days  and  demand  sterlinf; 
exchange  in  June  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted. 

BANKEB8'  STEBUHO  BXOHANOB  (POSTED  BATES)  FOB  JDMB,  1893. 


Railroads.  Low.    Bigh. 

AtohlsonTop.AS.Fe.  19"8    2't'* 

Atlantic  A  Paclflo....  2          3% 

Baltlnioie*  Ohio....  67        76M 

Do    Bcntf.lnt.ctfs.  "5        75 

Bair.  Kocb.  A  P  .  ...  31        33S« 

Canadian  Paciflc 75>«     78% 

Canada  Southern xl8>«     Sl^s 

Central  of  N.  Jersey..  99^8  110 

Central  Paclflo 22        26 

Ohes.4O.,Vot.Tr.0«rt.  15i«    JO'S 

Chicago  A  Alton ISS^  141 

Cbio.  BurL  A  Qolncy.  82%     88  °b 

Ohio.  A  East  111 60        62 

Do                pref..  9-2        96>« 

Chlo.  MIL  A  8U  Paul.  65        70iS9 

Do                pr«f..  113      xn\ 

Chic.  A  Northwest...  lOOij  lOS^ 

Do                 pref..  1S7      140 

Ohio.  AKooli  Island..  xf6        74 

Ohio.  Bt.  P.  Minn.  A  O.  35        41'4 

Do                pref..  xlOSij  116 

OL  Cln.  Clilo.  A  8t.  L.  39       42  >s 

Do                 pref.  83        R7 

aeve.  A  Pittsburg  ..  146      162% 

Ool.Hook.Val.AToI.  19        22 

Do               pref..  60        69 

Delaware  A  Hudson.  119     123>4 
PeL  Lack.  A  Western    I3714  149^8 

Den.  ARloOrande...  10>s    X*H 

Do        pref 35 

Des  Moines  A  Ft.  D . .  6 

•Dul.  8.8.  A  Atl 5«« 

•     Do               pref..  16 

S.Tenn.Va.  A  Oa.  By.  H 


Istpief 10 


134 
59  >• 
IDS 

11 


87«« 
86 
6 
18>S 
16 
69 


49% 

6 

9 
19>« 
«8 
15 

4 
137 

56  ^ 
117 

7»» 
13 

3 
93% 
86 

e's 
21  V( 

la's 

71% 


2d  pref 
BransT.  A  Terre  H.. 
Flint  A  Pere  Marq  pf 
Great  North'n,  prel.. 
Gr.  B.  W.ABt.P.lr.reo. 

Do  pref.  tr.  rtc. 
Houston  A  Tex.  Cen. 
Illinois  Central 

Do  leased  lines 
Iowa  Central 

Do  pref.. 

Lake  Erie  A  West'n . . 

Do  pref.. 

LakeBhoie xll97g  125 

I«ng  Island 94      lOOit 

Lon&TiUeA  Nashv..      61%     68% 

I.on.Ev.AHt.L SlU     22 

lAUlRT.N.Alb.ACh..       14°g     19 

Do       tiuatreots.      14  >a     18 
J.,ou.  Bt.L.  ATexaa..      19>«     20>s 

Manhattan  ooDsoI 119>4  133>* 

Mexican  Central 

Michigan  Central.... 

Mlnn.A  Bt.  L.tr.rrct8. 

Pref.  trust  r  telpis 

Mo.  Kan.  A  Texas... 

Do        pref 

Missouri  Pacltlo 

Mobile  A  Ohio. 

MonlsAEsaex. 141  Os  1487s 

Naoh.  Chalt.  A  Bt.  L.      83        85 
«.  T.  Cent.  A  Hud.  R.     199%  104% 

Do  rlkhts.      -OOi*    -OS 

a.T.  Cblo.ABt.Louia      12>i     l.'>:v 

Do  1st  pref.      57        65  s 

Do  2d  pref.      23        29% 


7% 

8 

94 

9H 

10 

12i< 

29 

31  >« 

11 

Xi^ 

18>« 

2m 

30 

37% 

IM 

20 1« 

135 

33 

165 


Ballroadii.  £oir.    High. 

N.  Y.  Lack.  A  West..  112      112 

N.  Y.  Lake  Erie  A  W.  1538    IfSs 

Do                 pref.  33        38  "< 

N.  T.  A  New  England  19^8    24>4 

N.  Y.  N.  H.  <fc  Hart..  20219  210 

N.  Y.  A  Northern   pf.  12        14>« 

N.  Y.  Ont.  A  West IS^     15»8 

'N.  Y.  Pa.  A  Ohio  pf .  % 

H.  Y.  Susq.  A  West...  12 

Do                pref..  53 

Norfolk  A  Southern..  50 

Norfolk  A  Western ...  6  •« 

Do               pref..  20 

Northern  Paclllo U2>« 

Do                pref..  31»i 

Ohio  A  Mississippi...  14% 

Oreg.Ry.  ANav 57 

Oreg.  8h.  L.  &  U.  N..  12 

Peo.  Decat,  A  E'  vllle.  8  % 

p.  oria  A  Eastern....  7 

Phlla.  A  Read 12^8 

P.  C.  C.  A8t.L 14 

Do               pref..  50 

Plttsb.  Ft.  W.  A  Chlo.  145 

Do     do    special 

Pitta.  A  W.  pf.  tr.  reo. 

Rensselaer  A  Sara... 

Eichmond  Terminal. 

Do       trust  1  erts. 

Do  pref.. 

Do       tru>t  rects. 

Rio  urando  West.  pf. 

Rome  Water  A  Oga. . 

Bt.  Louis  Southw 

Do  pref.. 

St.  Paul  Minn.  A  Man. 

St.  PatU  A  Duluth 

Do  pref.. 

Bonthem  Paclflo  Co..  26is 

Texas  A  Pact  lie bH 

Tol.  Ann  A.  A  No.  M.  7>4 

Tol.  A  Ohio  Central..  39>s 

Do                 pref.  73 

•Tol.  Bt.  L.  A  K.  C.pf.  14 

Union  Paolno 23>9 

Union  Pao.  D.  A  Q.. .  7 

Wabash. 7% 

Do                pref..  151a 

Wheel.AL.£rle 12 

Do                pref.  44>« 

Wisconsin  Cent,  Co..  7 
Express, 

Adams 140 

American 105 

United  States 51 

Wells,  Fargo  A  Co....  142 

Coal  &  ininlnB* 

Ameri  aaCoal 87 

Col.  C.  A  I.  Develop..  12 

Col.  IMel  A  Iron 36>a 

Do       do       pref.  80 

Col.  A  Hook.  C.  A  I..  7»8 

Consolidation  Coal..  27 

HoiuestHke  Mlniug..  12 

.Maryland  Coal  pref..  60 

Ontario  Silver  Mln'g.  1 0 

Pennsylvania  Coal..  260 

Quicksilver  pref 17 

Tenn.  CoalAIron....  12 

Do               pref.  70>a 


'8 
14>« 
57 
50 
7 
2i 
14 
36>« 
15 
57>« 
12 
12 
7 
18% 
15 
B6 
1511s 
135 
37% 
165 
'8        31fl 
'e       2% 
151s     18>4 
17        Ih^s 
591a    59i« 
105>s  110 
5  6>4 

914     12% 
105      IIU 
30        3.-) 
100      102 14 
28% 
7it 
121i 
45 
74 
15 
30^8 
10 14 

808 

17'b 
16^ 

9 

1461s 
115 
58 
147 


June. 

60 

day$. 

De- 
mand. 

■Tune 

1.... 

4  87 

4  90- Is 

13... 

a.... 

4  87-i» 

4  90-ls 

14... 

8.... 

4  87-i« 

4  90-i« 

15... 

4.... 

8. 

16... 
17... 

6.... 

4  87-8 

190- la 

6.... 

4  87-8 

4  90 

18... 

7.... 

86i»-7i« 

4  89-90 

19... 

B.... 

4  86ia-7 

88^-89 

20... 

9.... 

4  86- la 

4  88-^1 

21... 

10.... 

4  86-'» 

4  88-ia 

22... 

a.... 

8. 

23... 

w... 

4H6-I9 

4  8»-is" 

24... 

60 
day. 


4  86 
4  86 
4  B5-6ia 
4  841S-6 
84i9-5is 

8 

4  84-5  la 
4  83-4 
4  82ia-4 
83is-4ia 
4  81-85 
4  84-5 


De- 
mand. 


4  83 
4  88 
4  87-S8 
86is-7ia 
4  86ia-7 

48«-87 
4  85-86 
4  8114-3 
85IS-6I9 
4  86-87 
4  86-7 


Jane. 


25... 
26... 
27... 
28... 
29... 
30... 


Open. 
High.. 
Low.. 
Last.. 


60 
day$. 


4  821S-4 
4e2ia-l 
4  82ia-4 
4  B2-3 
4  82-3 


4  87 
4  84 
4  82 
4  82-3 


De- 
mand. 


4  84ia-6 
484ia6 
4  81ia-6 
4!i4  5 
4  84-5 


4  90-1* 
4  901* 
4  84 
4  84-5 


Stock  Exchanoe  CLEAKiNa-HousK  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  June  19  down  to  and  includ- 
ing Friday,  June  30 ;  also  the  aggregates  for  June  in  1893 
and  1893. 

■TOOK  EXCBAHQE   CLEABINQ  HOUSE  TRANSACTIONS. 


Itanth- 

lane.  1892. 
June,  1883. 


, — Sharet,  both  sides. — * 
Cleared.      Total  Value. 


16.684.000    1.0*1.048.200 
17.190,700    l.OJO.aOO.OOO 


87 

151a 

46 
80 

9% 
27 
12 
60 
16 
295 
17 
18 
76 


Jane  19.. 
"  20.. 
"  21.. 
"  22.. 
•'    23.. 


. — Shores,  both  sides. — . 
Cleared.    Total  Value. 
S 


, Balances,  one  side. .  Sheets, 

Shares.  Value  Shares.    Oash.Olear'd 
9  S 

1.508.750       94.566.700    1.43S.971       S.8S6 
1.682,000       90,200,000    1,789,800       6,3«5 

. Balances,  one  side. .  Sheets 

Shares.   Value  Shares.    Oash.Olear'd. 


930,000 
486,000 
502,400 
578,800 
471,700 


50,500,000 
26,000.000 
30,400,000 
35.100.000 
25,300,000 


86,300 
63,200 
60,700 
60,400 
50,100 


4.200,000 
3.200,000 
3.100,000 
3,500,000 
2,700,000 


s 

63.400 
50,300 
51.800 
49.000 
34,600 


tot  wk.. 2.968.900  167,300,000 
WklaBtyr3,390,200  224.225,600 
June26..  813.300  48,500,000 
"  27..  944,800  57,700,000 
"  28..  922,200  60,200,000 
"  29..  983,000  58,900,000 
"    SO..    966,200    58,300,000 


320.700  17.000.000  250,100 

348,500  22,303,900  274.100 

86.400     4,800.000  100,200 

93,500      5,300.000  86,.^00 

74.600     4.600.000  96,700 

92,500     5,000,000  149,500 

94,000     5,400,000  81,800 


305 
257 
262 
274 
261 

1.359 
1,350 
296 
298 
297 
305 
293 


Tot  wk.  .4.629.500  283.600.000 
Wklastyr2,525,800  170,192,600 


441.000  25.100.000  514,700    1,489 
286,700  18,782,600   189,200    1,197 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Uas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordage  common.  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union, 


ift0iietav9«C!D0mtturctal||udlislK  Hews 

CFrom  our  ownoorrespondent.] 

London,  Saturday,  June  17.  1893. 
The  directors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  to  2i^  per  cent,  the  figure  at  which  it 
stood  before  the  bank  failures  in  Australia  began.  During 
the  past  four  weeks  the  Bank  has  receiTed  in  gold,  chiefly 
from  New  York,  more  than  five  millions  sterling.    The  stock  of 
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metal  now  is  somewhat  over  £i9,3»6,000,  an  amount  larger 
than  has  been  held  by  the  Bank  for  the  past  thirteen  years. 
Daring  tha  week  also  a  considerable  amount  of  coin  an'l  notes 
baa  oome  back  from  Scotland,  Ireland  and  the  English  prov- 
iBoea.  and  the  reserre,  therefore,  is  well  over  19»i  millions  sterl- 
ing, which  is  the  largest  reserve  held  since  1878,  the  year  that 
foUowed  the  faUoreof  the  CSty  of  Glasgow  Bank.  The  reserve 
is  somewhat  larger  now  than  it  was  at  any  time  immediately 
after  the  Baring  crisis.  As  business  is  very  quiet,  without 
new  enterprise,  and  as  distrust  has  somewhat  abated,  a  re- 
daction of  the  rate  of  discount  was  inevitable.  Indeed,  in 
the  open  market  on  Wednesday  bills  were  being  discounted  at 
1,1-4  per  cent  and  even  less.  Since  the  change  took  place  the 
joint-stock  banks  have  lowered  the  rate  they  alio*  on  de- 
posits to  1  per  cent,  and  the  discount  houses  and  bill-brokers 
have  rvdoced  their  rates  to  ?i  per  cent  for  money  at  c-all,  and 
1  per  cent  for  money  at  notice.  Unices  there  is  an  accident, 
it  seems  probable,  therefore,  that  we  shall  have  several 
months  of  very  abundant  and  cheap  money.  It  is  to  be 
noted,  however,  that  the  Austrian  demand  for  gold  has 
sprung  up  again;  but  the  Austro-Hungarian  Govemmeat  can 
be  counted  upon  to  do  nothing  that  will  disturb  the  marketx. 

The  India  Council  on  Wedneaday  sold  the  full  amount  of 
SO  lakhs  of  mpees  in  bills  and  telegraphic  transfers  offered  for 
tender  at  rates  averaging  a  little  more  than  Is.  2Jid.  per  ru- 
pee for  bills  and  about  Is.  3  15-iad.  per  rupee  for  transfer*. 

Tbe  sUver  market,  Ukewise,  ia  itMdy  at  88^d.  per  ounce. 
But  the  demand  both  for  silver  and  for  drafu  is  likely  lo  fall 
off  now,  as  the  active  ezpott  seasoa  in  India  is  coming  rapidly 
to  an  end,  and  ttie  Talue  o(  mooey  there  is  declining.  The 
Bank  ot  Bengal  bae  this  w«ek  rednoed  iu  rate  of  disoonnt 
from  6  per  cent  to  5  par  cent.  The  Bank  of  Bombay  has 
made  no  change,  but  is  expected  to  pat  down  its  rate  very 


On  Monday  the  Bothachild  Coamittee  received  a  telegram 
from  the  new  Argentina  FlBaaoa  Miaistar,  aeoeptisg  the 
counter  proposal  for  the  settlement  of  the  debt  made  by  the 
Committee.    A  meeting  of  bondholders  has  been  called  for 
Monday  next,  and  no  doubt  is  entertained  that  the  settlement 
agreed  upon  between  the  Committee  and  the  Oofwanent 
wOl  be  approved.    It  remaina  then  for  tha  Argentine  Con- 
gress to  confirm  it.    In  subatanoa  tba  settlement  la  as  foUows: 
The  July  coupons  are  to  be  paid  as  they  hava  been  ainoe  the 
Baring  orit  1«,  bat  immediately  afterwards  the  new  plan  ia  to 
oonM  Into  opatation.    For  the  five  years  following  tha  Argen- 
tina QoTevamcnt  is  to  pay.  to  an  agent  apfwinted  by  the  bond 
holders,  £1,965,000  annually,  and  this  sum  is  to  be  distribated 
in  the  following  way:    The  interest  on  the  Ponding  Loan  is  to 
be  S  per  cent  instead  o(  6  per  cent,  on  the  kiaa  of  "SS  4  per 
cent  iastcnd  of  6  per  cent,  on  the  bonds  handed  over  to  the 
Water-works  Company  also  4  per  cent  instead  of  S  per  cent, 
and  on  the  other  loana  60  per  cent  of  the  full  interest.     In  the  I 
sixth  year  the  whole  amoant  due  in  the  way  of  interest  from  I 
the  Ari^'^ntine  OoTemment  ia  to  be  pai  1  lo  tbe  same  agent.  { 
Th<-  Funding  Loan  and  the  "M  loon  axe  to  receive  the  full  in-  I 
tertat  tliey  are  entitled  to  in  that  year,— that  is,  S  per  cent  and  ' 
'>  per  cent,  respectively— while  the  other  toans  receive  only  i 
the  4  per  cent  and  60  per  cent,  which  they  are  to  get  durint; 
the  preceding  five  years.    The  difference  is  to  be  applied  to 
paying  in  full  the  1  per  cent  per  annam  deducted  during  th<' 
fiTe  jmn  from  the  *M  ooapona,  and  if  anything  then  remains 
it  ii  to  be  applied  to  making  np,  as  far  as  it  will  go,  the  1  per 
I  par  annom  dcdoeted  for  the  five  years  from  the  Funding 
Tbe  settlenient  is  generally  approved  by  opinion 
,  J.  8.  Morgan  ft  Ca,  it  will  be  seen,  have  suc- 
t  la  maintaining  the  prindpie  for  which  ihey  have  been 
;  all  throogh  the  crisis,  namely,  that  the  intowit  on 
I  "M  loon,  which  is  specially  ssoured  on  the  Caatoms  rev- 
e,  is  not  to  be  cat  down.    True.  1  per  cent  per  annum  is 
>  dadocted  far  the  next  Ave  yeoia,  but  than  that  amount 
I  to  ba  fopoid  ia  tha  sixth  year. 

•nt  with  the  Oteok  Oorernment  for  ftmding 

conpona  hna  aloo  been  oomploted.    For  Vi  years  the 

I  are  to  be  paid  in  bonds  specially  secured  upon  rev- 

I  to  be  coUeeted  ia  gold  and  created  anew.     At  the  end 

1 1){  years  it  is  hoped  that  tbe  Government  will  be  able 

mna  cnrii  paymenta  in  full.    The  arrangement  is  re- 

I  bete  as  the  best  poasible  tmder  the  circnmstances,  for 

VQtaeoe  is  insolvenl,  and  It  ia  useless,  therefore,  to  ask  her  to 

pay  money  she  has  not  got.    During  tbe  2\4  years  she  en- 

MKe  to  tvdaoa  the  osotsaive  paper  money  byueoriy  a  milliou 


and  a-half  iterling,  in  the  hope  that  tbe  exchange  may  thereby    ' 
be  improved. 

The  fall  in  the  value  of  money,  the  settlement  of  tbe  Argen- 
tine debt  and  the  arrangement  with  Greece  seemed  likely 
early  in  tbe  week  to  stimulate  business  upon  the  Stock 
E!xchange;  but  tbe  speculative  movement  has  again  fallen  off 
and  markets  are  very  quiet.  At  the  fortnightly  settlement 
which  began  on  Monday  morning  and  ended  on  Wednesday 
evening,  Stock  Exchange  borrowers  were  able  to  obtain  all 
the  money  they  wanted  at  from  2^  to  2%  per  cent,  and  the 
carrying-over  rates  within  the  House  were  exceedingly  light. 
During  the  past  month,  in  short,  the  speculative  account  open 
for  the  rise  has  been  so  much  reduced  that  there  was  very 
little  requirement  for  money.  For  a  while  there  was  a  rather 
wild  speculation  in  rupee  paper,  stimulated  by  rumors  that 
the  Indian  GoTemment  would  adopt  measures  to  raise  the 
value  of  the  rupee.  But  although  spasmodic  efforts  have 
been  made  to  keep  up  the  speculation  this  week,  it  has  fallen 
away  and  everywhere  operators  are  waiting  upon  events, 
British  Government  lecuritres,  Indian  Government  securities. 
Colonial  Government  securities  and  British  railway  stocks  are 
all  well  supported,  and  especially  the  latter  are  decidedly 
higher  on  the  week.  But  in  other  departments  there  has  been 
scarcely  anything  doing.  On  Monday  and  Tuesday  some 
powerful  operators  seemed  inclined  to  buy  American  securi- 
ties largely,  but  tbe  reported  runs  upon  banks  In  the  West 
obccked  the  movement,  and  the  announcement  on  Friday 
morning  that  the  New  York  Associated  Banks  bad  decided 
upon  issuing  Clearing  House  Certificates  had  a  depressing 
effect,  and  the  general  feeling  to  wait  and  watch  was  accentu- 
ated. Even  in  the  Argentine  department  there  has  b<>en  very 
little  speculation  exci^  in  the  bonds  of  tbe  FundioK  L-tan, 
wliiA  have  risen  a)>oat  6  during  the  week.  Other  South 
American  secnrities  have  been  rather  neglected,  so  hare  in- 
ternational securities  generally  and  Colonial  securities  other 
than  Government  stocks. 

Tbe  following  return  shows  the  poxition  of  the  Banir  nf 
Miigland,  the  Bank  rate  of  discount,  tbe  price  of  consoU,  Ac, 
nmpared  with  the  last  three  years: 

June  18. 


taa,ooo,ooo  im.»m.(ioo 


Pixler  ft  Abell  write  as  follows  tinder  date  of 

JoMlB: 

OeM— Tbrre  l>  new  tome  sllsbt  demand  for  raid,  sod  It  li  anllkslr 
that  BBT  morr  b*n  will  Iw  MBt  to  tb«  Bank  of  KDdsnd.  £1.118,000 
has  feero  aold  totbv  Bank  dor<D(  tb<>  week,  and  £t»0,000  b»«  bean 
vltfedrawo.  t  lOo.iNK)  Koinc  to  Conataottaoplr  and  £"0.000  lo  Rusala. 
Arrival*  N'"^  York,  i  ••'"0.000 :  Cblli.  *».0O0;  Cape.  *S2.000 ;  Cal- 
cntla.  £%,ii<'<>.  ^V'-'  liHllr*.  <4y,000:  total,  ««31,O0U.  Bblpmenta  to 
Bombar.J l.^.  »  1.'..iik'. 

mivsr— Attrr  wi-akfninic  to  3ft >4d..  (liver  Improved  with  firmer  In- 
dtaaazahanara  an<l  lDrrra«e<l  drniand.and  39>id.  ha«  now  been  olTrrea 
rorasxt  IndUn  mail.  Arrival*:  New  York.  «l>7,000:  Cbtll.  fSO.oOO; 
Wast  ladiaa.  £  10.000:  t<iUI,  «157,000.  BblpmenU:  Bombay,  June  9, 
£409.300 ;  C^tcotta,  Jose  f.  Slft.OOO;  Bombay.  June  IA.  ^aM.SOO. 

MexloaB  Dollara-Tbaia  la  (rood  demand  foi  tbeae  coin  at  Id.  under 
hata :  tiippltr*.  bowever,  have  been  rather  limited.  Arrivals  from  New 
Yeflr.  sf.OUO:  Waat  ladle*,  £3.000.  Bhipmrntii.  to  Colombo,  june  9. 
JC43,600. 

The  following  shows  the  imports  of  cereal  produce  into  the 
Oaited  Kingdom  during  the  first  forty-one  weeks    of    the 
compared  with  previous  seasons  : 

IXFOBSO. 

i8«i-»a. 

52,O0O,9SO 
14.996.ttes 
ll,430.21« 

2.3S9.1:<0 

3.170,9^6 
22.01  S,030 
1S,707.»3» 


lfl92-93. 
laeortief  wheat,  ewt.47.3i4i  .772 
=^*^-  18.693, 492 


II 

near 


1890-91. 

44,329..'>89 
14.573.676 
11,916,635 
1. 6^7.375 
2,4.^3,732 
22,407,<iU 
13,«37,JIU 


1889-90 
43.201,515 
l-J.904.204 
9,719,209 
1.503,427 
2,An(|,444 
3l.»S7,0O.% 
13,9:.2,34j 


„  lO.e^H.M" 
„  1,905,426 
..  3,395,H80 
..24.rt92.33 1 
..  16,31«,93>1 

gnpplica  available  for  consumption  (exclusive  of  stoclcs  on 

)•  1891-92. 

62,0fl0,9.>0 
l.'4.707.S3>» 
26,616,220 


1892-93. 

owt  473*8.772 

daporuof  Hoar Iil.3a8.936 

Of  bome-KTOwn. 22.449.760 


Total.. 


1890-91. 

44.32A,AS9 
13,037.393 
30,711,564 

S6,1U7.468  94,415,039  88,074,550 
1892-93.  1891-93.  1890-91, 
Avsr.ptlee  wheat  week.27*.  4a.  30«.  5d.  4u».  2d. 
A««nJnpTtoe,aeawin..36«.    9d.       84a.    6d.       34a.    4d. 

The  foUowing  shows  the   quantities  of  wheat,  flour  and 
aoiw afloat  to  the  United  Kingdom: 

Thi*v>uk        LanttMk.  1892. 

VhMt  GTS    3,528.000       3,480,000       2,0.'iU,000 

SSSjMnai'wqn       34*000  381,000  VHI.OOO 


1891.  _ 

2,839,000 

273.000 

«4«,000 
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Mocllak  rinaaelal  namaw— Per  Caki*. 

The  daily  closing  quotations  for  securities,  *o..  at  London 
Mv  •.•i>ort«><l  by  cable  aa  followB  for  the  week  ending  June  30: 


tiCWiOftt 


Sal. 


■Ijvrr.  per  oi <t 

0'<>«>l*.ne«.SH  perot*. 

4u     rurkcooQDt. 

ffeu  inntei  (Id  Partittr. 
O.  »■  4a  of  1907 

anaAlui  PkClHc 
Ir   Mil.  A  St.  P»al.... 

ClIcnlK  Central.... 

L*kr  r<hon* 

U<i>l>villeA  NMbTtUe.. 

Mrxionii  Trntral  4i 

■  Y.i>iitr»l*  nui1»on. 
•  Y.  L*ke  trlcAWMt'D 

do       2d  eooa 

■orfnlk  A  We«t«m. pref. 
■onliKrn  Pftollla  pref... 

reiiniylvanU 

PhUadelpblaA  Readlnc. 

^lon  Padtlo 

WtiMb  p»«if 


Jfon.      Tua. 


37  «• 

98i» 
9>i'l« 
97  92>i 


37% 
9a>»l8 

9805 


85 
9811,, 
Ogllj, 
9800 


78^8 
6B»8 
90«« 

123>a 
66\ 
53  >« 

10  U4 
16'e 
92  >• 
22  »e 
32  >4 
52 

7«8 
2508 

_16l9 

^cmmcrctal  and  fUtsccXlatteotta  Bcipg 

Imposts  aud  Exports  for  thb  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  22  and  for  the  week  endine  for  general  merchandise 
June  2a  :  also  totals  since  the  beginning  of  the  first  week  in 
January. 

rOKBIOV  HPOBTS  AT  KBW  TOBK. 


80 
70 
93  H 
127 

eHi« 

61  •, 
106 
17»8 
93>« 
24  >« 
35 
Sl'fs 
6'» 
28'e 
17>« 


78»» 

e9'8 

93 

12fl»» 
67  \ 
60  >« 

106  Bs 
IT* 
92  >• 
23^9 
34% 
51% 
6*> 
2708 
17»«( 


78  >t 

09  >4 

92  A« 
126  >t 

67% 

59 
10!S»B 

17>. 

93 

23>4 

34  >« 

62 

7>9 

2608 

17 


Wed. 


34 
98i>i« 


nurt. 


81V, 
9s11m 


9!j'lig    9811,, 
97-82*«  97-72li 


78»8 
69  ■« 
92  >« 

127 
67% 
56^ 

10511(1 
17* 
9.<>4 
23^ 
34% 
52  >4 
7"« 
27>« 
17>« 


77»8 
67  •« 
90>s 
127 
6S>9 
531* 

10S>9 

16>« 
924 
22>« 
82% 
52 
7»« 

16>4 


30>« 

98% 

93% 

97  60 


For  Week.      | 


1890. 


1891. 


1892. 


1893. 


Dry  Good* 

Oen'l  mer'ditte. 


Total 

Stnee  Jan.  1. 

Dry  Goods 

Oen'l  mer'disp. 


f3,686.909. 
8,200,898! 


•1.690.914 
6,922,8841 


•1,813,509 
7,883,842 


•  11,887,802      •8,613,298      •9,647,351 


•74,741,837 
184,194,749 


•57,911,516 
203,142,641 


•59,378,397 
214,935,944' 


•1.871,210 
10.783,178 


•12  654,SS8 

•71,514,704 
246,872,852 


Total  25  yeeka.'«258.936.586|^261,054,157l^274,3U,34l  •318,387,556 

The  imports  of  dry  goods  for  one  week  liter  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  27  and  from  January  1  to  date: 

EXPORTS  FBOM  WEW  TORg  FOB  THE  WEEK. 

1898. 

•7,515.959 
161,453,128 


1890. 

•6,607,684 
159,056,713 


1891. 


•7,921,470 
161,490,641 


Vorthe  week.. 
TreT.  reported . 

Total  26  weeks.  •165.664.402  •169.412,111  •198.469.604  •168,969,087 


1892. 

•7,149.187 
191,320,417 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Juae  24  and  since 
January  1,  1898,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPOBT8  AND  tMPOBTg  OF  SPECIE  AT  KBW  TOBK. 


Ootd. 


Exports. 


Wetk.      \SineeJaH,l, 


Great  Britain 

France 

Germany 

Vest  Indies 

Mexico 

•oath  America 

All  otber  countries. 


Total  1898. 
Total  1892. 
Total  1891. 


•8,290  •16,839,747 

1  17,990,102 

25,453.100 

6,435.868 

13,468 

1,127,170 

1,013,020 


250, 


4,500 


■13,040  •68.172.475 
5.282,50r)|  3'l.639,192 
5.351,«92    68,296,721 


Imports. 


Week. 


Since  Jan.  l. 


2,700 

1,211 

22,920 

1,565 


$28,396 
94,113 
16,898 


•2,125 

4,129,600 

478,640 

110.649 

36,170 
538,987 

43,682 


•5,344.853 
6,262,133 
1,697,766 


Silver. 

EzporlM. 

Jmporlt. 

Week. 

SitietJan  1. 

Week. 

Since  Jan.  1 . 

Great  Britain 

•484,709 

"i'.i'oo 

600 

■"ioo 

•13,204.611 

132.198 

187,800 

841,142 

660 

88,033 

84094 

9 

"7,206 

• 

787,440 

Oemiany 

Vest  Indies 

31.573 

Mexico 

7-26.623 

BouthAmertca 

All  other  countries. . 

434.134 
81,295 

Total  1893 

Total  1892 

Total  1891 

•486.909 
157.475 
253,212 

•13,938,033 

11,031,206 

7,223,194 

87,200 
84,626 
43,029 

•2,061  0"^0 
790,8  21 
843,379 

By  Messrs.  R.  V.  Harnett  &  Co. : 

Honil: 
$  1 2,000  Jeffernon  vi  Ue  Mad.  & 

lud.  RR.  let  7s.  1906,  A&0.112 
•30.000  South  B'kl.vn  Dock  4 
W.  H  i;o.  Isi  6«.  lbi»9.  .May 


Share: 
61  Mutual  Real  Katate  Co...      8>» 
25  Market  &  KiiUnn  Nat.  Bk. 228 

H')iirl$ 
•124.000  Moulerrjr  6c   Mex. 
Golf  RR.  Is:  59. 1933.  Sot. 
1,  1391,  coupons  attached.   32 


J.  1k91.  ooupous  attached, 
reort.  fee  of  *5  per  bond 
unpaid , 51 


— Mr.  D-vight  O.  Olapp,  Jr.,  member  of  the  firm  of  Clapp  & 
Co.,  has  been  elected  a  member  of  theN  Y.  Ciittoa  Exchange. 
Mr.  W.  O.  Cl.ipp,  the  senior  of  the  same  firm,  has  been  a 
member  of  the  Cnicago  Board  of  Trade  since  its  orgacizaiion 
in  1859. 


fiaifeing  anil  ginaitclal. 


TOE  CANADIAN  BA\K   OF   COMIHERCE. 

BEPORT  OF  THE  PROCEEDINGS   AT  THE   ANNUAL  MEETING 
OF  THE  SHAREHOLDERS  JUNE  20TH,  1893. 


The  annual  meetlui?  of  the  Shareholders  of  the  Canadian  Bank  of 
Commerce  was  held  lu  the  bankinK-houso  In  Toronto  on  Tuesday.  20th 
June  at  12  o'clock.  AmouR  those  present  were: -Messrs.  George  A. 
Co.x  John  I.  Davidson.  W.  B.  Hamilton.  John  Hoskln.  Q.  C.  LL.  D., 
Boliert  KllKour,  Matthew  Leggat  (Hamilton),  James  Crathern  (Mon- 
treal). Kniiert  Stuart  (Chloaso),  Frederick  WyUl,  Henry  Beatty, 
Edward  Martin,  Q.  C.  (Hamilton),  Hon.  A.  M.  Ross,  Samuel  Nord- 
helmer,  John  Klcol,  Thomas  Walmsley.  John  Scott,  George  Robinson, 
J  B  FolinjiBhv.  I'hilip  Browne,  R.  H.  Temple,  and  others. 

'On  motion,  the  Prcsldrnt.  Mk.  GEOiiiiE  A.  Cox,  was  requested  to 
take  the  chair,  and  Mk.  J.  H.  Pllmmku,  the  Assistant  General  Man- 
airer,  was  appointed  to  act  as  .Secretary. 

It  was  moved  by  Mii.  W.  B.  Hamilton,  seconded  liy  Mk.  R.  KlLGorn, 
that   Messrs.  Philip  Browne  and  R.  H.  Temple  act  as  scrutineers. 

Thk  President  colled  upon  the  Secretary  to  read  the  Annual  Report 

of  the  Directors,  as  follows:— 

REPORT. 
Tlie  Directors  beg  to  present  to  the  Shareholders  the  twenty-sixtli 

Annual  R(>port,  covering  the  year  endingSlst  May,  1893,  together  with 

the  usual  Statements  of  Assets  and  Liabilities: 

The  balance  at  credit  of  Proflt  and  Loss  Account  brought 
forward  from  last  year  i.s $19,549  19 

The  net  profits  for  the  year  ending  31st  Jlay,  after  provid- 
ing for  all  bad  and  doubtful  debts,  amounted  to 530,5 1 1  93 

$.^>56,061  12 

Which  has  been  appropriated  as  follows:— 

Dividends  Nos.  51  and  52,  at  7  per  cent  per  annum ^420,000  00 

Transferred  to  Rest  Account loO.OOOOO 

Written  off  Bank  premises  and  furniture 12.300  00 

Balance  carried  forward 2:t..'j61  12 

il!53(),061  12 


Of  the  above  imports  for  the  week  in  1S93  $37,921  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$4,750  were  American  gold  coin  and  $300  were  American 
ailver  coi'i, 

Anctlon  Males — Among  other  securities  the  following,  noi 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  Adriaa  H.  MuUer 

^Aarf«. 
40  Long  III.  Bank  of  R'lyn.l2S 
16Chlcop«e    Nat.  Bank   of 

BpriDgtleld.  Mans .50 

SB  WareNat.B'k.W're.Mass.  90 
13  MoDson  Nat.  Bank.  Mon- 

soD,  Mass 141 

60U.  8.  Fire  Ins.  Co 100 

35  Third  Ave.  RR.  Co 180 

20  Thurher-Whvl.Co  pref..  33'« 
200  B'lyu  (  ity  R"R.Co.(xdlv  )199% 
100  I..nn«  Island  Traction  Co.  26<>8 

20  Ulot>e  Fire  Ins.  CO US>4 

10  Park  Fire  Ins  Co.  (75  p. 
o.  paid  In  liquidation)..     8 


&  Son : 

Shares. 
6  Bank  of  the  State  of  N.T.  112 
Jiitndt. 
•7.000  Keene  Heighta  Hotel 

Co.  6b.  1899.  F&A gSij 

$1,500  Ohio  led.  &  West.  RR. 

1st  5b,  Jan.,  1891,  coupoas 

OB $101101 

$500  O.  Ind.  &  West.  RR.  2d 

.5s,  Jan..  l891,c(iupoDaon..$10 
$3,000  B'way  A  7th  Ave.  RR. 

5s.  1904,  JAD ...104 

$2,000   Terraci*    Phosphate 

Co.    Ist    6s,     19U,     F&A. 

Aug.,  1393,  coup  ins  on....  20 


The  usual  careful  re-valuatlon  of  the  entire  assets  of  the  bank  has 
been  made,  and  all  bad  and  doubtful  debts  have  been  amply  provided 
for. 

The  various  branches,  agencies  and  departments  of  the  bank  have 
been  inspected  dnrlng  the  year. 

Two  additional  brauches  have  been  opened— Winnipeg  and  Toronto 
Junction.  Apart  from  New  York  and  Montreal,  our  branches,  aa  the 
shareholders  know,  have  hitherto  all  been  in  the  province  of  Ontario. 
We  have  deferrcil  opening  in  Winnipeg  owing  to  the  tluctuating  char- 
acter of  the  prosperity  of  the  Northwest  until  the  last  year  or  two, 
but  the  growing  interests  of  our  customers  rendered  It  necessary 
that  we  sliould  not  delay  longer.  We  have  secured  the  services  of  one 
of  the  most  experienced  bankers  In  the  Northwest,  who  had  formerly 
been  a  memlier  of  our  stall',  and  with  the  business  already  obtained 
from  outsule  sources,  added  to  that  which  comes  to  us  through  our 
Ontario  connections,  we  have  no  doubt  of  our  ability  to  build  up  a  safe 
and  reasonably  profitable  business. 

Having  sutl'ered  inconvenience  at  Ottawa  for  some  years  owing  to 
our  inability  to  rent  iiremises  suitable  for  our  business,  we  have  during 
the  yi'Mi-  iiurchased  the  Ijuilding  lately  owned  by  La  Baniiue  Xationale. 

Tlie  board  are  of  opinion  that  the  time  has  come  when  the  establish- 
ment of  a  superannuation  fund  for  the  einployeiis  of  the  Ijank  Is  desir- 
able. To  ed'ect  this  a  modification  of  By-Law  No.  8  is  necessary,  also  a 
resolution  respecting  the  eontrlbutiou  to  be  made  to  the  fund  by  the 
bank.  While  sul)niitting  these,  the  board  think  it  well  to  ask  the 
Bharehnlders  to  revise  and  consolidate  the  whole  of  the  by-laws.  In 
order  iliat  some  slight  changes  required  to  bring  them  Into  accord  with 
tlie  prcpcnt  Bank  Act  may  l>eniadc. 

The  directors  have  again  pleasure  in  recording  their  appreciation  of 
the  elHciencv  and  zeal  with  which  tlieir  respective  duties  have  been 
performed  by  the  oftiecrs  of  the  bank.  GEO.  A.  COX,  President. 

The  Kejinrt  having  been  read.  The  President  said: 

The  stati'uieiil  now  submitted  for  your  approval  exhibits  another 
year's  steady  growth,  represented  by  total  Assets  of  $28,912,387  35. 
as   compareil    with    $27,203,.545  51,    an   increase   for    the   year  of  . 
$l,(iH.sllwL  , 

The  Profit  and  Loss  account  shows  a  result  verj'  similar  t«  that  of  the 
previous  year,  the  payments  of  two  half-yearly  dividends  amounting 
to  $120,000,  tlie  addition  of  $100,000  to  the  Rest  making  it  now 
$1,100,000,  and  $12..">oo  written  off  Bank  Promises,  a  return  of  very 
nearly  !>  per  cent  to  our  Shaiejioiders,  which  I  am  sure  must  be  re- 
garded by  them  as  quite  satisfactory. 

We  liear  around  us  esjiressions  of  disappointment  at  the  profits 
arising  from  Imsiness  and  the  ceiieral  state  of  business  atl'airs;  we  are 
apt,  liowever,  to  f(uget  that  while  the  unfortunate  are  generally  ready 
enough  to  comjilaln,  the  fortunate  ari'  not  always  anxious  to  reveal 
their  aflairs  to  the  pulilic.    Again.  I  am  afraid  it  Is  true  that  our  ex- 

fectatiou  of  what  fortune  sliould  do  for  us  is  lUways  iiiiclied  too  high. 
n  the  Hank  we  see  the  balance  sheets  of  very  many  diU'erent  kinds  of 
business,  and  of  many  dillt'rent  men  in  the  same  kind  of  business;  a 
very  trilling  minority  may  have  fallen  behiud  in  capital  during  the  past 
year,  but  we  liave  remarked  more  than  once  at  the  board  talile  that  at 
no  time  in  rec<ut  years  has  the  hniirovement  in  capital,  as  shown  by 
the  surplus  in  the  cu.stomers'  balance  sheets,  been  so  general.  It  is 
true  tlnit  lu  many  cases  the  gains  arc  not  large,  but  this  is  healthy  and 
natural,  ami  certainly  affords  no  ground  for  general  complaint.  Apart 
from  those  who  have  only  done  moderatel.y  well,  we  are  in  a  position 
to  know  that  In  many  of  the  most  important  business  industries  profits 
have  been  made  wliich  are  not  only  large  but  are  as  large  as  the  most 
sanguine  could  desire,  and  we  think  it  doubtful  if  ever  before  in  Can- 
ada BO  many  dilteriut  classes  of  the  manufacturing  Industries  were  at 
the  same  time  so  prosperous.  This  has  been  largely  brought  about  by 
consnltdatiou  and  the  economics  lu  capital,  cost  of  manufacture  and 
distribution  which  arise  therefrom. 


Jn.T  1.  18»3.| 
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Wkea  ««  Msmnl  Toronto  alone,  we  nra  aware  that  some  taure  suf- 
fered treaitke  orerbaUdlnK  and  speculation  in  unimproTed  real  estate. 
In  TeiT  Bsek  Ike  mum  way  as  persona  who,  wlUioat  experU-m-o  nnd 
vttkeat  snflMeat  capital,  rusli  Into  mercantile  or  mannfavturiug  life 
and  nee*  wHk  dkaater  and  loss. 

for  tke  period  «(  ten  rears  ending  wltli  1S9I  the  popttlntiun  ot 
Toronto,  indudins  the  addition  of  three  small  saburbs,  increased  from 
T7,034  to  le«8,ei4,  or  145  per  cent.  This  remarkable  growth  means 
that  the  iMnluesa  and  dwoUlng-hoose  accommodation  bad  to  be  in- 
ui  tail  id  neariT  one  and  a  half  timea  in  that  brief  period  to  receive  over 
100,000  addluonal  people  It  cannot  be  a  matter  o(  surprise  that  the 
ULUiasa  iB  tka  Talae  of  land  and  in  the  demand  for  houses  conseflutnt 
noB  tkia  ntptd  growth  in  popuiatton  should  have  unduly  etimuhited 
■pwlkWnn.  Bad skonld  hare  drawn  into  land  transactions  niaov  p«i^ 
■nw  iDazperiaiced  in  that  business.  We  are  now  passing  thruiik-h  a 
fUlodof  UqnldatlOB  whleh  natorally  foUows  an  era  ot  such  uDi>ru<-e- 
MBted  aetirity;  Imagtaarr  proHts  are  being  abandoned,  and  many 
imfBtis  are  Mk'Slojg  into  the  hands  of  persons  able  and  anxluus 
W  Mtjr  tkan  at  fisir  prices.  The  depreaaion  b  naduaUy  pasatng  away. 
W«  ted  la  tke  causes  of  the  recent  rapid  growth  the  best  gnarante^-s  of 
dM  eltT^  rntora.  It  la  th*  netropotls  of  one  of  the  Itnest  and  larirest 
•grieuhiual  distitcts  on  the  Conttnent,  and  is  the  second  city  lu  <'an- 
aoa,  and  nast  share  in  tke  general  progress  of  Onlariu  and  of  ibe 
Domtnlnn  T'- -- .-  -?oes  not  seem  to  baTe  l>een  at  any  time  an  exnicniT- 
atlun  of  ^veU  located  central  propertlc»  but  a  steady  and 

warranlc  -  This  is  true,  if  tented  ai-conllng  to  the  TnllU"^  In 

a«ber  attic-  <•!  •■■uiiar  size,  ur  according  to  sales  and  ground  reutul^  re- 
eaatljr  auide  oa  Klag  and  Yonge  streeta. 

Tka  latter  attest  that  tke  ralnes  ot  cholee  properties  in  this  city  are 
klalMr  to-day  tkan  erer  bctoie. 

Pethapa  one  of  ttui  oMMt  aafCrtnnata  tasolts  of  this  •rerbulldinc  is 
theeatbely  em>neoaa  taapreastea  tkat  kaa  bsen  eoBTeyed  to  the  oiu^ide 
VMM.  Maay  persoaaaranaderlketmpres*-'— •■'-• 'T  haat>eens<i  riir- 
laanklay  ii  in  ti  rlnniljifnnt  irrmii  Tifmrl  •■».    lamnotin 

aiaaKtalitaspeakhirBUoareompaule*,  tw  the  experience 

•rMkaf«laT«tymaektkasaaie,aiidkanBg>^-»i  .<>  >iif  bodrd  o(  three 
iMtttntloiia— •  life  cooipaBy,  a  trust  company  and  a  loan  cuuj|>:iiiy— 
wkase  agyiewste  loans  In  tke  city  ot  Toronto  amount  to  over  fT.iioO,- 
OOO,  I  am  sble  to  say  from  my  owa  personal  knowledge  that  the  aKure- 

eto  kMaes  of  th«M  three  eoBipaalea  extending  orer  the  last  ten  y<'ara, 
ve  not  rc-iched  •lu.OOO  diirlBg  tka  whole  nf  tliat  time,  ami  I  am 
•aaaity  sure  that  tbey  wonld  aat  io4ay  ear  •30.000  to  be  ludemoined 
MBlaKtoaa.  Ittotraethattke  loaBS  of  tbeae  eompanleaaier<Miniicd 
to laqpn>*ad  boalBass  aad  rnidaatial  pioperties  iB  doslrable  localitirs; 
the  lower  rate  of  latareat  at  wWeh  Boiwr  can  new  be  borrDwe<t  oa 
ekoiee  Tseoate  praprfOas  aiakea  tkaae  tMOltles  «ortkeoBsidrt;ii>iy 
■Mce  at  tke  prM^ot  tlma  tkan  their  fkaa  ralna,  I  oniplit,  pcrhup-,  tu 
'  '  iTiske  Ikaaa  nataifca  heaaaae  et  aaytntere*!  the 
!••  traaaaetlaaa,  bat  Imanss  I  think  InJusitf'  has 
in  this  aaaaaatlaa  wMck  mmr  nOeet  ua  Mune  u{ 
'  Ion*.  Aa  tar  as  tka  baak  is  coBceraed  we  h*w 
ii  lo  sock bBslBssa.  and  we  kave  soeeeedcd  In  kee^ 


hankka" 
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Tke  nan! 
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aay  apprt'cin' 
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'  trtiBsaetloaa  resttag  sa  rrai  aalata. 
"  "  tleie  has  BOW  eoBM  wbea  a  aapam' 
i  in  tke  latateat  et  tke  sUV.  and  a  i 
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.1   raiii.Uy 

■  !  our  •las 

■  u«-.l  lor  «"rli. 

tkomslavxiog 

n  yesr»  brl»r« 

ttiK  time 


OMTka are almKiy  mo  long,  mit  ir  »m  •iian-iioiiirr  vnuhi  iixe  fuiitirr 
I  aa  lb  tMi  or  aa  to  any  oikcr  BiaU  r.wa  skaU  be  gl. 


to 
aaawar  aajr  aaaMloiHi, 

I  BOW  ki«to  Mate  IkaatepOMof  tkls  rapart,  wblek  wlU  be 
by  tke  Tiea-ptasMaat,  aad.  boloia  aokoMttlag  It  lo  the  bmci 
aak  tke  aaaaral  —a agar  to  farer  oa  with  kla  aaoat  aaaus. 
whiob  la  weftad  fWwaid  to  Witt  sa  taoak  lalaieBL 

Tto Tt«(KDra-MrM  bttaily  saaaadad  tka  lasohnlae. aad  the  ,:i  ..'ral 
■■Blfsr.  Ur,  B.  E.  Wautaa.  than  spoke  as  foil  ■«< : 
OKKKKAI.  M.V  V 

Tea  wUl  kara  laaraad  tloa  ti.  !ori,  now  befota 

yea.  tkst  are  kare  azaatlaaaad  uu^  >:  m,  daxw  tke  (laat 

yaar.    Itaftaclkatm  kalf  a(  awlwi'  ite  p»gn*««re  moafe 

■■uUee'tkaaaaaaI.ewtactatta  aaaj  .r  thm  laaar  market. 

tefsiiad  to  la  my  ramafka  at  Ike  laat  n  .,...,. ^    -. 

kalf,  hosrersr,  aaila  aads  op  tor  this 
few  rears  ago,  to  draw  raot  atlaatloi: 
•aaUal  aad  Iki*  aiodiaafc  usaaemeas  ' 
«Md jmM  Maallar  tkaa  fiiarinM  b) 
MfanMtaa,  Made  a  larnr  lafcni  oil 
tta  MlofltTaf  OeleadlBC  boaka  lai.aitiMia  ouuM  •uxeiiKu-  j.xr 

'"  osposm. 

Ow  iaaualla  hare  aov  far  aeae yaara  past  skowa  akandwmji 
jmn.  Thta  yaat  Ihavhava  fneOeaUr  laasbeil  clgktaan  m 
Mtaie,arakaateaeauI>ioa  ■eta  tkaa  a  year  ago,  a  growth  i>- 


clgktaan  mllli" 
.  r  BiwiH  one  miuwa  aiaia  laaa  a  yaar  ago,  a  growth  I>-«-< 
It  la  true.  tlMB  la  Ike  two  ftmlatia  jraaia,  bat  quite  sattsfactiT .      ^Vl: 
hare durtaciha paat yaar  rMwad  a laraa HMigii ot  deposit*      r.nvte 
ot  our  uBwffitacaaa  to  par  Bw  tatas  stiU  beiag  paid  by  some  ini.k-. 
STATE  or  TRAUE. 
If  we  eoasMar  tke  coadltloa  ot  baslneaa  Ib  ranada  ae  a  wbule.  tliore 
t*as>aiaekgiaaadteeeBp|atalBl.  lBp«rtU'ulurUoasotboslu«w<t'    -^ 
Ii  laakilsii  laefc  — a<  af  tti»»ftmtat  an.i  in  the  Mortkwest  mn- 
MMnOyareaal  M  wan  aawaaaidd  wish.    But  while  the  stof't 
n  the  aaanat  latma  tiaai  aar  fhnaiac  la  unianu  is  due  to  di 
iMatfag.  so  la  iha  bwlMaa  vaiM  we  hare  at  least  Mincien' 
•ed  iBteriMts  to  araM  the  Itasaeot  ooe  ortwoiTi>lii<tHe< 
lafaaeortve 


iiuaa  at  ««e 
otiSia  wkok 


aflbetteikaM 
•  aatryoa  tka  dist' 
are  aot  aoNa  wkat  iher  ihaald  be,  «e  •■ 
be  rearetted  beeaose  It  was  kaped  tkat  t 
_  jaaaaaasrjr  sboykeepera  oa  Ihaoae  band  m 
of  ea  eptfstlna  a<  to  lerma  aad  piliig  kfoaght  a 
y""'  "Old  Imafa  atairiatni 

t!'  ^rkOlOMlil 


III- 


•re  anlCnlec  tanawbai 
'  roh^rta  ao'i 

donMIo- 


thrashing  of  his  grain,  constitute  such  an  important  share  of  our  mauu' 
factures,  that  we  have  regarded  the  extent  to  which  the  farmer  buys 
and  pays  for  such  goods  as  fair  e\1dence  for  or  against  his  urosuerlft- 
Quoting  from  sales  and  cullectlons  ninninK  Into  several  miUlons  ot  dol- 
lars, we  And  that  lu  Ontario  farmers  paid  their  paper  without  renewal 
to  the  extent  of  over  nlnety-six  per  cent,  lu  the,  North-West,  where  the 
year  Is  admitted  to  be  unfavorable,  and  where  renewals  are  always  re- 
quiied  more  or  less,  the  payments  were  under  sixty  per  cent. 
EXPORT  TRADE  AND  LUMBER. 

It  has  been  the  habit  to  treat  with  good-natured  contempt  the  pros- 
pect of  Canada  ever  having  an  exi>ort  trade  to  any  extent  in  articles  of 
Its  own  manufacture,  Imt  however  slow  the  Rrowth  may  lie,  it  has  in 
certain  lines  of  manufacture,  quite  passed  the  Initial  stages,  and  we 
are  already  dointc  in  these  goods  a  preat  and  increasingly  Important 
trade  In  many  different  oountries  of  the  world. 

When  we  turn  to  what  is  still  our  greatest  manufactured  export. 
lumber  and  timber,  we  have  this  year  in  the  main  u  very  8ati^faotorv 
state  ot  aHalrs  to  report. 

The  winter  has  been  favorable  in  some  sections,  unfavorable  in  others 
for  operations  in  I  he  woods,  aiHi  the  cost  of  supplies  and  labor  has  been 
higher,  so  that  on  the  whole  the  cost  of  the  product  will  be  irroater  than 
lart  yrar.  On  the  other  huml,  the  advance  lu  price  will  very  much 
more  than  offset  this.  Many  of  our  customers  have  already  I'nntracted 
lor  the  whole  of  their  summer's  output:  and  unless  fluunoial  troubles  in 
the  United  States  interfere  ver.  seriously  with  oonsumptiou,  a  very 
much  larger  amount  ot  money  than  usual  will  be  returned  to  us  for 
lumber  alone. 

The  cat  of  saw-logs  in  the  Ottawa  District,  and  the  stock  held  over 
flom  last  sea«on,  are  about  the  same  as  last  season,  lint  owIuk  to  the 
haadsome  advance  in  price  the  yield  in  money  will  be  materially  larger 
ladeed  tka  oatpat  as  a  whole  is  said  never  to  have  been  .sold  to  yield  a 
kicker  price.  The  amount  of  squared  white  nine  timber  Is  about  the 
iaaeaslast  season,  while  the  wauev  tiinlior  Is  almiit  double<l.  .\t  the 
laamsnt  tke  market  is  ver»  dull  aud  the  outlook  net  so  bright  as  for 
lamOer.    Tbe  market  tor  deals,  however,  is  all  that  could  be  desired. 

The  oondilioBs  both  aa  to  lumber  and  timber  lu  other  districts  are  not . 
aatetially  dUfervnt.  exeept  that,  aiukrt  from  SHw-logs  cut  In  Canada  by 
Michigan  arms  to  l>e  sawn  in  Mlcbtgan,  a  considerable  quantity  of  saw- 
Iocs  t^kin  out  by  Canadian  arms  have  been  sold  in  Michigan  Instead  ot 
being  sawn  lulu  luiulier  lu  Canada  aa  heretofore.    It  l«  to  lie  hoped  that 

before  vrr}' luuK  I  he  demand  from  the  east  and '""  

will  make  It  more  profltable  to  cut  all  these  li 
tuw  Ing  tliem  aerosa  Lake  Michigan.    Perliap  . 
while  pine  lumber  may  have  the  effect  of  rcmut  m:. 
next  year  or  two. 

AGRICULTURAL  INTEREST** 

It  we  iiini  to  the  arrleiiltiiral  Interests 
CTscoropliilii  oruot.  we  can  Ilu<l  llltle  tli 

Every  year  I*  a  iNiuuer  year  In  rbees4>,  ' 
•tcadlly  increased.    Tbe  unres  we  quote  are  : 
•a  ret  most  ot  tke  ebaeae  la  made  in  <  intarlo. 
tmfostrv  may  he  bast  ibowB  by  quoting  the  nil  > 

ali  of  lea  >  ears,  adding  the  year  Just  luuu 
:oae  Slat  March. 


i  facllltlea 

la.  lusteail  of 

ic  scarciiv  ot 

luty  within' the 


I  tier  the  farm- 
ery. 

Mii-tr.i.l,-  has 
^iit 

.IS 

-■   :rly 
TUuduiflsa 


»13,075 

1174.486 

3,Mt3,;i«t; 

9,;»7U,212 

13,687,881 

■  >i:ks  Im-,.!!     ritviir.tlilM    tjt    tii'iniif[ij.tti,s.ra    ,,,.1   ,..1,1.11...,^ 


'lid  the  growing  m 

series  of  year'',  « 

..-;;..;>  ..lu  beginning  to  pi,..,.,.,  ,  ,„  . - 

itieoe  tacts  aud  the  favonible  wealher  (i> 

■  '«. 

'*""■'">■"■•  't  has  not  yet  liecoiii'- '■  ■■ 
>ks,  the  gnuler  ' ' 
'  -is  steadily  Ineri'.i 


tng   I 
fort  II 


■1, 

lie 

•  ■6 


'y 

no 

..l- 
■1. 

,-r 

iiialiU- 

lb  dllll- 
•  iiniiot 

■      'mU 
11, 


i-rs  has  Im 


i-.-.l 


r.iK'  1 

our  !• 

what 


oiiiaiii.      It    in  our 
1.  ulalu  and  increase 

.....  ....    ,..  .  _  ,.jj 

ir 

.IS 

■    i    111    uiKii    I'l  1' '■",  iiu'i    iiu-    o.i-iiif»-    .%  .(f.    ;ii<iillanie   tO 

yet  the  whole  trade  is  a  bagatelle  as  compared  with 

.......     •!•...- .  .      -.,,  •    oo, 


•  Kk  ti.i'ii  i»  In  a  pecull  i 
Ive,  avrmgd  thfrtei'h 
.  iwin  nf  1 13(11  iiimI  1><1i. 


.Vcw  Yfirk 
...  pn.nt.  U 


■y 


ly 

;t'r 

111    ilio 
H  to  the 


It, 
no 
lit 
III. I   lUe 
laouey 
..it,  not- 
Ill  tiH-iii-i  'in.ii.Tv  .'Jill  be  ex- 
(lielr  ori'hardH  and  allow  the 


riamier  lu  iii«  njteraiion;*,  rmm  me  preparstioii  f>r  ih.' 


.1  •■ 

.Ml   !■ 


aid 
I  he 


iioiiiing  la^t  yriir  *  w  ii. 


^^c,  qui  to 
jirlces. 
From 
line  ro- 
ll Ijy  tlio 
I  niii-rs, 
ii'ir  iit- 
t  litniw- 

iIU  BtlU 

a  years' 


12 


THE   CHRONICLE 


[Vol.  LVII. 


Mr 
III. 


croi>B  of  wheat.  Tlil«  miiv  b<>  n  verj"  fooUsli  lhlu({  for  a  farmer  U)  >lo, 
imt  l»t  «»  bear  In  m!  '  ■  "  '  1«  lliwnelnlly  able  to  Ho  It.  Frj.iii  llie 
■ainp  roiintle«  we  li  >  niatlon-ln  fact,  there  are  very  few  .  x 

eeptlon.throuKhciu  it  theilepoulu  Inl.ank*  arc  iiioreaslnt-. 

that  famien.'  unt.-x  I"!  imi|.ii  ii.iiiU  are  promptly  paid,  »!■ -  n"t 

want  to  tmrrow  frtnii  llie  tiaiiltK,  aiirt  l«  niiftluit  the   :  i   i<> 

■»iu«  eitent  rffliielntt  the  priiirlpal,  ou  hlii  mortgaKC*  ,  "r" 

li  B©  demand  for  niortg»«e  loaim,  and  that  upon  morl(i.'i.' ""■••■..";;' J" 
rawiraeiit  manr  good  fanners  are  denianitiuK  n  nnluctlon  In  tlui  rote 
ofmteraat. 

THE  riN.\IfCIAL  SITUATION. 

Tke  last  tew  month*  has  been  a  period  of  unusual  anxlotr  through- 
oat  the  aoaoelal  world.  Our  business  Interests  are  now  so  large  that 
we  caiiDOl  watch  unconcerned  the  troubles  of  other  countries.  Kveu 
if  Canada  had  no  bunlnesa  oonneetlon  with  these  coimtrles,  or  so  1  ttle 
aa  to  make  their  troubloa  of  small  dlr«t  Interest  to  us.  we  must  In  these 
llaw of  rapidly  ohanglngoondltlous  !>«  always  untUe  alert  to*n-»><plne 
lesaons  to  be  learned  from  every  panic  i>r  tinanelal  collapse.  We  are 
rery  apt  to  think  that  human  nature  anioug  clvlll/.i-d  natiiin»  1«  iiretty 
mush  Mte  same  everywhere— that  motives  and  conelii»lon»,  liased  upon 
the  Kaiue  .  ..M.!iliMi,».  "Ill  11"!  l>e  vrn"  dllTei-cnt  In  dillcrent  coiintneH, 
„,i,i  .hemes  conveys  in  ilK  history 

i.ized  at  the  xlender  haKln  on 
11  an  ourselves  build  enormous 
.iiid«liiMi  tiiiluif  einiiiles  u«  M  view  the  Inside  of 
res,  we  are  not  astonisheil  at  the  eollnpsc,  hut  that 
.iild  have  impi'sed  upon  the  contldenoe  of  prudent 
peoule  1  do  i;i.t  wish  to  be  iidsundeivtood.  however,  ivtmrding  our 
own  country.  «e  have  In  the  past  made  serious  mistakes,  and  while 
these  will  probably  not  1mi  repeated  in  the  future,  we  may  fall  into 
error  in  new  directions.  piouielhliiK.  however,  In  our  northern  blood 
leema  to  keep  u»  from  gettlns;  altogether  out  of  sound  eoniUtioii.  Per- 
haps the  ooinpamtive  slonnefs  of  our  progress  and  llio  labor  and 
patience  neccasarj'  to  each  steii  forward  liavo  been  of  bencHt  to  us,  al- 
though these  are  with  the  niujorlty  reasons  for  complaint.  Perhaps, 
Indeed,  a  nation  of  grumblers  who  do  not  take  t<Hi  loscatc  a  view  of 
their  prosperity.  Is  a  safer  llild  for  investment  by  the  foreign  capitalists 
than  those  Kldorados  where  he  hopes  t4>  lend  his  principal  tn/ely  and 
to  obtain  AioA  rates  of  Interest  at  till' same  time. 

Ill  Italy  wo  have  seen  almost  a  complete  falliireof  the  entire banklni; 
system,  the  graTrst  evils  Iwlng  temimrarlly  averted  by  amalK-amatiiik' 
several  large  banks  Into  one  stnpindous  whole.  In  Rome  a  real  e-siatc 
speculation  of  extraordinary  magnitude,  to  which  we  have  before  re- 
ferre<l,  came  to  its  natural  end  some  time  ago,  and  it  now  appears  a.s  if 
this  real  estate  building  and  speculating  had  been  largely  aided  by  the 
banks,  who  also  assisted  equally  wild  ventures  of  other  kinds.  The 
e<«intry  which,  havinc  almost  no  manufactures  ordivcr.-dlled  Imlustrics, 
had  little  b:uils  for  much  sound  banking,  now  finds  itself  overloaded 
with  IniMleenjalile  paper  money,  thi'  security  for  which  Is  admitted  to 
be  unsalable  real  estjite  to  a  very  large  extent. 

In  Australia  the  collapse  has  been  almost  as  complete.  Oflerlng 
higher  rates  of  Interest  than  other  countnes  could  afloril,  they  attracted 
both  from  abroad  and  from  their  own  people  an  amount  of  money  to 
the  banks  ill  the  shape  of  short  and  time  deposits,  the  magnitude  of 
wliiehhasalMavslicena  matter  of  ext  erne  surprise  to  Canadians.  Ills 
not  astonlshing'uow  to  learn  that  it  was  as  freely  lent  as  it  was  obtained, 
and  that  the  iiidncemenl  to  lend  has  oftcu  been  the  high  rates  paid  by 
the  borrower  nil  her  than  good  and  easily-liquidated  security.  This  is 
not  the  time,  however,  to  make  unkind  criUeisms  regarding  our  Austra- 
lian cousius.  It  is  rather  a  time  to  express  our  gratitication  that  cer- 
tain greal  Aiu»tralian  banks,  evidently  managed  on  sound  principles, 
survived  ilie  terrible  strain.  What  we  wish  to  draw  your  attention  to 
is  the  dlHercnee  in  the  nature  of  the  banking  of  Canada  and  In  these 
countries.  To  begin  with,  our  deposits  are  almost  entirely  from  our 
own  iM-ople.  Theiefore.  distrust  of  Canadian  banks  aa  a  whole  must 
arise  from  within,  which  is  to  llic  last  degree  improbable.  Again,  in- 
stead of  having  Uirge  creditors  abroad  our  banks  Invest  part  of  their 
reserves  in  the  United  Slates  in  a  shape  available  for  liquidation  on 
short  notice.  \Vliiletlils  is  somidimea  the  cause  of  comiluint  by  bor- 
rowers, w  lio  think  money  might  be  cheaper  if  this  were  kept  at  iioiue, 
bankers  know  that  it  is  our  clil>-f  source  of  supidy  and  strength  in  times 
when  additional  money  Is  needed  in  Canada. 

But  the  mam  feature  in  our  banking  aseompared  with  these  countries 
rests  upon  the  nature  o'  the  advances  made  to  the  borrowing  public. 
The  prudent  Canadian  banker  has  long  since  learned  that  lie  may  lend 
to  H  manulaetiirer  to  aid  him  in  bringing  his  goods  to  market,  but  that 
he  must  not  lend  him  to  build  his  lactory;  that  lie  may  lend  the  flour 
miller  or  lumberman  to  make  his  Hour  or  lumber,  but  ho  must  not  Itnd 
money  to  helo  him  build  a  mill.  Many  loans  In  Canada  are  of 
course  not  in  tills  hai>py  shape,  but  the  point  Is  that  they  are  recognized 
as  departures  frtuu  sound  banking,  and  are  not  accepted  as  satisfactory 
business.  We  argue  that  as  a  bank*s  liabilities  are  practically  on  de- 
mand or  short  notice.  Its  loans  shouM,  as  far  as  possible,  represent 
transactions  w  hich  in  the  natural  course  of  things  will  be  liquidated  in 
the  current  year  or  sea.son. 

There  is  another  comparison  which  may  he  made  between  Canadian 
and  Australian  banks,  which  will  illu-trate  the  dlfTercnco  la  the  char- 
acter of  the  discount  business  very  ciearlj".  In  both  countries  the  banks 
Issue  note  cinulat ion  and  have  about  the  same  privileges.  In  Ails- 
Inilla,  it  Is  true,  gobi  circulates  to  some  extent,  but  not  enough  to  in- 
terfere withthe  valueof  my  illustration.  Now,  calculating  roughly,  the 
voluuM'of  bank  notes  In  circulation  in  the  two  count  ries  will  depend 
on  tl:e  cli.iraclcr  of  the  discounts,  if  loans  are  made  against  tlxcd 
propel  ly  and  are  n-newed  over  and  over  again,  no  note  circulation  will 
be  ereal<  d,  but  If  loans  are  made  to  prepare  and  move  mereliaudise  to 
market,  a  certain  amount  of  circulation  will  arise  from  each  transac- 
tion, whether  it  be  in  paying  for  labor,  paying  farmers  for  their  prod- 
ucts, or  in  the  many  other  foniis  In  which  actual  cash  Is  necessary. 
Now,  with  loans  and  .eeuiillcs  in  Auatrnlla  of  about  $700,000,000,  the 
circulation  is  only  about  $'.':i,O00,U0O,  the  ratio  beiug  about  3>.i  per 
cent,  while  in  Canada,  with  loans  and  securities  at  31st  iJecembcr, 
18I»2,  of  about  $'J50,IMK),000  and  circulation  of  about  $36,000,01.10,  the 
ratio  is  over  11  jier  (rent.  There  may.  of  course,  be  other  local  roa.sous 
why  our  clrcul.'ition  is  larger  proiHirtionately  than  tlielrs,  but,  in  the 
111:11  II,  the  iiason  assigned  Is,  I  tliliik,  coiTCct.  Australia  has  few  nianu- 
I  '  many  dillircnt  kinds  of  industiies,  and  the  basis  for  real 

1!  iirklni;  is  much  smaller  than  the  volume  Of  loans  which 

t  I-  ntleriipled  to  carry. 

'  not  be  understood  as  criticising  loans  on  real  estate. 
I  1   c<uidltions  there  can  .surely  be  no  safer  business.    The 

r  !u  Canada  we  have  realized  that  land  banking  and  mer- 

uu'  are  two  ver>  ililTerent  things,  and  we  mercantile  liaiik- 
'  .  le»\  e  as  strictly  as  possible  to  the  loan  companies  the 
'  arryini:  the  llxcd  projierty  of  the  country  on  which  money 
..  .d.     It  Is  their  business  to  be  experts  In  such  values,  not  ours. 
•  ',  however,  iiiiich  more  intereated  In  the  Biliiation  In  the  United 
I liau  in  Australia  or  Italy,  and  while  the  National  Banks,  like 
ourselves,  have  no  power  to  loan  on  real  estate.  It  Is  to  bo  feared  that 
owing  to  the  i»ractlce  of  borrowing  money  on  accommodation  paper 
through  brokers,  and  the  iiractlce  of  borrowers  keeping  several  bank 
accounts,  much  pa|H>r  Is  held  by  banks  which  represents  speculations  in 
real  estate,  in  industrial  eonipanles  the  stocks  of  which  have  not  been 
absorbed  by  Investors,  and  ruany  other  transactions  which  do  not  come 
under  the  heail  of  sound  niercantile  banking.    The  great  cotton  and 
vbeat  crops  of  1801,  exported,  mainly  In  1892,  doubtless  gave  a  tre- 
mendous Iniiietus  to  the  ImgHirts  of  the  latter  part  of  1802  and  the 
spring  of  1H93.    This  was  further  aggravated  by  the  McKlnley  tarilT, 
under  the  operation  of  which  certain  changes  were  deferred  until  1803, 
and  large  imiKirts  are,  of  course,  being  made  in  advance  of  these 
chaogca.   Tbeuuoli  smaller  cottou-aud  imullei  voieal  oiof  8  ol  1892, 


with  the  decline  In  prices,  and  the  large  stocks  at  home  and  abroad, 
iiave  created  an  enonnous  gaj>  between  exports  and  iiniiorts,  which 
MuHe  apart  from  the  return  of  American  securities  and  the,  distrust  aa 
10  the  parity  of  gold  and  silver  being  maintained,  was  a  sullleicnt  cause 
for  large  cxiMirts  of  gold.  The  silver  situation,  however,  outweighs  all 
else  In  importance.  During  the  existence  of  the  Bland  Act,  that  Is, 
from  1678  to  to  l«yO,  manv  things  helped  to  avert  disaster  following 
the  coinage  of  silver,  (iolil  came  Into  the  country  from  abroad  to  a 
very  large  extent.  The  revenue  from  the  high  tarifl^  enabled  the  GOT- 
ernment  to  reduce  the  National  debt  at  a  pace  unheard  of  In  the  anan- 
clal  history  of  the  world.  This  caused  the  retirement  of  over  $200,- 
000,000  of  National  Bank  currency,  the  bonds  ou  wlucli  It  was  based 
betag  called  In  or  sold  by  the  banis  because  of  the  high  premium. 
This  contraction  and  the  rapid  growth  of  the  country  easirymadea 
place  for  silver  or  sliver  paper,  created  at  the  rate  of  only  $2,000,000 
per  month.  But  now  the  country  is  requiied  to  absorb  twice  as  much, 
and  all  the  fortunate  elrcumstanees  which  helped  to  avert  disaster 
under  the  Bland  Act  have  disappearwl.  Gold  is  not  coming  In,  but 
steadily  going  abroad.  The  charges  of  the  Federal  Government,  what 
with  pension  bills,  public  works,  etc.,  have  reached  a  billion  dollars  for 
the  present  Congress,  The  tariff  and  other  taxes  no  longer  meet  the 
charges  They  have  fallen  on  a  bad  year  of  exports,  and  failing  to  act 
(luicflv  enough  in  repealing  the  .Sherman  silver-purchase  bill,  specula- 
tion in"  every  dirc<:tion  has  collapsed,  and  worae  than  this,  very  many 
solvent  bu-incs»  men  are  uuable  to  have  their  natural  and  moderate 
wants  suiiplicd.  Within  the  last  week  or  so  two  New  York  papers  have 
tried  to  obtain  a  vote  of  Congressmen  and  Senators  as  to  the  repeal  of 
the  illver  bill.  If  we  are  to  be  luJluenced  by  their  reports  the  repeal  is 
nearly  certain.  Let  us  hope  so.  It  is  humiliating  to  see  a  great  nation 
tloimderiug  in  such  a  mess  when  nothing  but  the  simplest  commou 
sense  Is  necessary.  Yet  it  is  a  matter  of  votes,  and  we  can  have  no  cer- 
tainty imtil  the  repeal  is  actually  accomplished. 

Meuutlme,  we  should  be  thankful  that  matters  move  along  quietly  in 
Canada,  and  that,  apparently,  we  can  abide  the  issue,  whatever  it  may 
be.  We  have  had  a  close  money  market,  sharply  following  a  period  of 
great  eaic.  A  collapse  in  local  stock  speculation  occurred,  and  was 
perfectly  natural.  Those  who  were  hurt  blamed  the  banks,  but  this  Is 
nothing  now.  It  was  doubtless  well  that  speculation  was  ehecked  at 
that  time  and  not  allowed  to  run  a  few  months  longer.  Looking 
around  us,  while  every  caution  is  necessary  wc  do  not  see  anything  in 
the  outlook  which  is  not  hopeful  for  Canada.  It  will  be  strange  if, 
when  the  dust  has  blown  away,  British  investors  do  not  see  in  our 
steadiness  and  sound  tlnancial  position  good  reason  to  Invest  in  Oils 
country  some  of  that  constantly-increasing  income  which  in  the  past 
has  Howed  eo  easily  to  the  southern  half  of  the  world. 

The  motion  for  the  adoption  of  the  report  was  then  put  and  carried. 


THE  CANADIAN  BANK  OF  COMMERCE. 

GENERAL  STATEMENT  Slst  MAY,  1893. 

LiabilUies^ 

Notes  of  the  Bank  in  circulation $2,708,167  00 

Deposits  not  bearing  Interest $2,801,827  97 

Deposits  bearing  Interest,  inclnding  in- 

turest  accrued  to  date 15,164,37221  

17,966,200 18 

Balances  duo  to  other  Banks  In  Canada 6,197  38 

Balances  due  to  Foreign  Correspondents 6,353  40 

Balances  due  to  Agents  in  Great  Britain i 891,249  20 

Unclaimed  Dividends 6.50  07 

Dividend  No.  52,  payable  1st  June 210,000  00 

Capital  paid  up $6,000,000  00 

Rest..... 1,100,000  00 

Balance  of  Proflt  and  Loss  Account  car- 
ried forward 23,56112 

7,123,561  12 

$28,912,387  35 
Atsett. 

Specie $431,70716 

Dominion  Notes 656,362  23 

$1,088,069  4t 

Deposit  with  Dominion  Government  for  soourity  of 

Note  cireulation 143,391  90 

Notes  of  and  Cheques  on  other  Banks 759,592  67 

Balances  due  bv  other  Banks  In  Canada 93,988  79 

lia  lances  due  iiv  Agcut  s  of  the  Bank  In  the  United  States.       2,436,889  79 
British  and  Canadian  Ooverumeut  Securities,  Muni- 
cipal and  other  Stocks  and  Bonds 2,097,196  84 

CiillLoans  on  Stocks  and  Bonds 942,06035 

$7,561,189  75 

Time  Loans  on  Stocks  and  Bonds $892,912  48 

Cither  current  Loans  and  Discounts 19,382,738  18 

Overdue  Debts  (loss  fullv  provided  for) 143,227  61 

Keiil  Estate  (other  than  Bank  premises) 17,340  27 

Mortgages 140,05413 

Hank  Premises  and  Furniture 704,49651 

Other  Assets 70,428  42 

$28,912,387  35 


J^auUtug  and  ^tuaucial. 
Spencer  Trasic  a  Co., 

BANKHRS. 
10  Wall  St.,  New  York.  16  Congresa  St.,  Boatoa 

Albany.  Providence. 

MeiBt)en;of  ;New  York  and  Boaton  Stock  Bxohanges 
INVESTMENT   SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANEEKS   AND    DEALEBS    IN    INVESTMENT   SBCUSITCEa. 

NO.  44  WALL  ST.,  NBW  YORK. 

BAMITBI.  D.  DATI8,  CHA8.  B.  VAN  NOSTKAND. 

Uember  N  T.  Stock  Exohang*. 

THE  MERCANTILE  NATIONAL  BAN< 

OF  TUB  CITY  OF  NBW  VOBK. 
Mo.  IBl  Broadway. 

Capital.  •       $1,000,000 1  Sarpluo  Fond,    -    $1,000,0«» 

WILUAM  P.  8T.  JOHN,  President.    I  FBBDBRIGE  B.  30HBNCK,  OMhlot. 

JAUaa  T  LOTT,  Aistitant  Cashier. 

AOCOCNTS  SOLICITED. 


Jn,T  1.  1883.  J 
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Same  of  Compunt. 


0€Ht. 


Ballroads. 

-CsnailUn  PaclBe 

Cble.  St.  Paul  MlDD.  k  Ohio  pf... 
Clere.  Ctoo.  Chic  A  8t.  L.  com. 
Delawmn  Lack,  it  West,  iqiuri. 
Utile  SebnyUIII  !«aT.  BK  ACoal. 

Pat«noD  A  Hodaoa .......... 

Patanon  A  Bamapo. 

Pietarabtira ..... 

rttU.  Ft.  W.  Jk  C.  special  (qaar.i 
**  **  T«KUlar  iquar.i 

Rtekaumd  APetenbuf 

BhoreLln' 

Vennont  Vall«7 _.. 

Banka. 

BeO/onl,  BrooklxB 

Eaat  Rlrar  Natteoal 

Bareath  Ward  

FoarthHailoaal 

Irrlax  latlanal 

Klac*' Oonatj.  BrooklTV.    

VmtMn  Xanafaeurera'  Vat.... 

iMng  lalaiMl 

Maraaimla  IfatlosaL 

VMami  HatloaaL  Brookl^a 

VMtoaaJ,  Bioadwai 

OitMaL.... 
SLmaMaa 


JVwtoitaL 

SavaMkSattaaal 

■oMkcfa  «atiuiial 

Ttadaaaaaa'a  VatSoaaL ........... 

UBttadUalM  Valloaai  (qnar.).. 

Traa«  C«air«a>««> 

Breeki^D,  Brooklya  (qaar.) 

•  — [  laJ'd  L.  *  T.,  B'tlra  iqaan. 
Ilar«llaa»*aa. 
I  Tobacco  p(.  (qnar.l... 
**    com  (quar.)... 

Bfveklra  Traetloa  utaf 

GUfliau.  B.  Moi.  tqoar.) 

••  lit  iirf»f  fquar.) 

"  'laar.i 

Oaaaral  E  iqoaf.)  . 

Vat.  Bica  V    ^uar.)  ...» 

'  Bk.  laLPctk.  U'aWe  iit  (qoar) . . 
com  (quan. 
W«atla<Boaa«>  Klcc.  A  If  r<.  pr. 
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Puy<M4.     (Day  inei  utite. ) 
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JCKB  SB.  ISBB-S  P.  M. 

Sltaatlca.— Ttie  -li- 


•Oonaetlon. 

W»I,L  MTKRKT.  PRinAT 

The  loDPT  Xarkrt  and  Kl 
truat  anil  •JtprcMinn  pri-riuuwly  pxistfaig  wanaKgnrated  tl 
week  bj  the  extraorainArx  ratea  for  monajr  andbr  the  m-u-. 
that  IndiA  hAd  raqMoaed  atlTer  coioAM  for  iinfiridual  ur- 
count.  The  atriageacy  in  moner  wia  beiiered  to  be  cau.-U'.l 
mAinly  by  the  pf«|Mntioiw  for  Jidy  pArmentaof  iDtrreat  uikI 
dividanda.  And  MMtor  ratea  atb  looked  for  next  wmk.  <  >n 
ThondAr  MT«raI  of  the  bAnka look  bold  meMuw  to  br.ak 
the  extraragAat  prta*  for  loAoa  brjr  tAUng  oat  a  tan*  Amount 
of  CleAring-Hoon  oettiBcAt«a,  And  then  offwiM  numrr 
f  re«ly  to  stock  broken.  And  thia  hAd  the  daabad  Affact  of  n- 
ducinc  eAU  maaey  to  S  par  oent  befot«  the  cloae  of  buiiiif>» 
thAt  dAjr.  To^Ay  ioaaa  on  atooka  ma  over  tiU  Mondnv. 
•nd  ntaa  wer*  Ugh,  taut  tbera  waa  mnoh  l«a  pri— ubw 

It  ^J^  diOoalt  to  AaHmato  pneinhr  whirt  wiU  be  th- 
Afreet  of  the  wiwwhin  of  atlrw  ooteAge  for  privAto  Account 
bjr  the  IndiAn  OoranuBAnt,  but  oartiinhr  it  looka  like  Uie 
beginaing  of  the  end  aofArAathoiMAol  iUrer  m  full  l«gal 
tmdar  moner  goea.  The  "pegging"  of  the  VBhM  o(  the  ail  v.  r 
mpee  At  A  certAin  price  for  excaAnga  ia  aaggartiTa  to  tia  at 
lenat.  for  it  pointa  oat  a  difTaraBoa  betwaea  iihrer  alnAdv 
coined  And  outatanding  nnd  the  ttnliniitod  And  onknowablp 
mah  of  Mirer  for  ootaage  in  tba  fatnn.  Thoa  with  the  United 
SUtea  the  'lueation  of  pratacting  and  ■~«-«"»-g  on  aonM  banU 
tlie  ailver  And  ailvar  Botaa  Alreadv  outaUnding  ia  qnite  dilTf r- 
ent  in  ita  acope  and  heAria^  '  ineation  of  aiHtAiniii); 

An  erar  growing  niAaa  of  ail;  .-r  notea  in  the  futur". 

On  Thundnytha  nrioe  of  aUvr  buUion  oartifloAtaB  at  th- 
8tork  Exchanga  decUnad  to  «:>.  but  thai*  waa  a  aharp  r>  - 
Actkm  toKlAy  And  thejr  cloaed  at  the  higheat  price— W. 

There  ara  aona  axoeUent  rettima  4rf  railroad  aAniing<i  for 
TA%y  publlabad  thia  week,  ami  th..  PoanarlrAnia  Railn>'<  i 
('hicAf^o   Burlington  ft  (^n  :ic  ft  Waatem  and 

I'aul  roAiU  art!  among  thoae  rr  i  largwt  nut  tun  ii 

while  the  Keading  itatament  dova  uoi  compara  favorablv  wuu 
Mat,  ISas. 

One  leault  of  tha  laoant  flnanciAl  diatruat  hAi  be^n  tlio 
itrangthaning  of  rayiatp  bnnka' bnUncea  in  all  part^  of  tlie 
oountry,  An<l  thia  baa  ohan  bean  dooa  by  the  aale  of  (ioveni- 
ment  bonils.  One  teading  hooaa  rapocta  tnnaaetiona  in  tlu-o 
bonda  (buying  and  aatUng)  apprMehing  $10,000,000  in  tlie 
omith  of  June. 

Tha  open  market  ratea  for  call  loana  during  tha  week  on 
rtock  And  bond  ooliAtarala  hAra  ranged  from  4  to  Tl  i"  r 
cent,  tba  avanga  baiag  15  par  cant.  To^lay  ratea  on  c«ll 
were  li  to  SO  par  oaat.  OMn^arciAl  pnper  U  quoted  At  »  to  13 
p.  c.  for  thA  Tenr  bert  gndaa. 

11m  Baak  of  Aglaad  waakly  atAtameot  on  Thuraday  sho  «  ed 
An  Ineraaai)  in  ballion  of  £M)4,000,  and  tha  paccentaKe  oi 
MNrra  to  liabilitiea  waa  S0S7.  againat  5013  last  week:  the 
djammt  rau  ranaiaa  anchangad  At  9*^  oar  oant.    The  Bmlc 

2'JEr!5JV*'**"  •■  tooiaaaa  of  900,000  franca  in  gold  and 
9,000,000  franca  in  aflrer. 
Tba  daUUad  stAtaaMnt  of  the  condition  af  tba  aauing- 


House  banks  has  been  discontinued  for  the  present,  and  will 
not  again  be  issued  so  long  as  there  are  any  loan  certificates  ' 
outstxididg.  The  totals,  however,  are  furnished  as  usual, 
and  the  figures  for  last  Saturday  (June  24i  as  compared  with 
those  of  the  preceding  Saturday,  show  a  decrease  in  the  re- 
serve held  of  $5,412,900,  leavinu  a  surplus  over  the  required 
reserve  of  $5,481,975,  against  $8,776,800  the  previous  week  : 


'  Apnai*.*....  • 

arplaa........ 

I<MBa  and  dlaota 

Ctroolation 

KotdepoaltB.... 

Bfaato 

LaBal  taadera... 

BiMrve  held.... 
L(«al  reaerre... 

Birplna  reaerre. 


1893. 
/line  24. 


IUfftTtn'tfrvm 
rrtv.  reetk. 


8 

00.422, 

71, 594. 

409.986, 

6.5S3. 

S98.0«4, 

SS,9a3. 

39,074, 

104.998, 
99.516, 


700 

80" 

,100  Dee.4. 

,400  Dee. 

,100  Deo.8, 

,300j  Deo.2, 

,800.Dee.3, 

OOo'DeeS 
,025lDeo.2 


1892. 
Junt  25. 


S 

60.372. 

68.260, 

,714.3O0'49S.230. 

97.100!     5.616. 

,472,300  538,488, 

,295,200i  9S,597, 

,117,70O|  58,897, 

.412,900  15t. 494, 
,118.0T5jl31,622, 


1891. 
June  27. 


700  60, 
,700  64, 
900  389, 
000  i  3, 
,600  402, 
,100  67, 
,100    51, 

,2001118, 
,150:100, 


8 
,772,700 
,736.200 
930.300 
,533.300 
036,000 
845,600 
,075,000 

920,600 
,509,000 


5.481.975ll>ec.3,29«,825l    19,872.050|  18,41 1,600 


Foreign  EschABge.— The  rates  of  exchange  have  raried 
from  day  to  day  with  the  stringencv  in  money.  There 
haa  frequently  been  only  a  nominal  market,  so  little  business 
waa  doing.  Tlie  supnly  of  cominerci.il  bills  is  moderate.  Im- 
ports of  gold,  though  an(>arently  warranted  by  the  low  rates 
At  times,  were  impracticable  on  such  a  temporarv  and  abnormal 
depreaaion.  To-day  the  actnal  ratea  of  exchange  are:  Bankers' 
sixty  days  sterling,  4  80)^94  81;  demand,  4  83"  j@ 4  83;  cables. 

Posted  rates  of  laAding  iMuikera  Are  as  follows: 


Jttn*  30. 


PtttMkaamrs'aterUnc  bUlaon  London. 


itarreoamarelal , 

baakars  (fraoea) 

BaMtaedam  (rollderai  bankera ^ 

WaAkfortorBrameatraleAiaarkalb'nkia 


MxtyAty*. 


4  82    •4  83 

4  79>a*4  80 
4  7^>«a4  80 
6  24^  as  23% 

94    •94>« 


4  84    A4  85 


DtmamA, 


S  217095  31«« 
39«*3Ria 

9a°»a95% 


DBltod  StAtea  Bands.— ^Juotations  Ar«  as  follows: 


tnltntt  Jnne    Junt 
Ftriodtl    24.    I    M- 


U.^.^ tea.  0.-Moh.  •  86     •  96 

4a.l907 recti -Jan. '109     '109 

4a,1907 coop.  Q.^an .  '  1 10     *110 

Ba,aar'cr,'9S....reir.  J.  A  J. '103     '103 

*i,  oar'er,"9a....re«.|J.  A  J.  •lO.'V    ,*106 

_j,aar'ey,'l>7.. 

fi,  aar'ay.'ta — ra«. 

ifcear'«r.'99....re« 


June 
37. 


.;J.  A  J.  ■lO.'V  ,'106 

.LJ.  a  J., -107  "lOT 

J.  *  J.  •i09  i«109 

,!j.  a  j.l'ui  '111 


9« 
109 
110 
103 
105 
1>I7 
109 
•111 


Junt 

•Ja. 


96 
'100 
110 
103 
'lOS 
'107 
'lOU 
111 


Junt 
29. 


•96 
'109 
110 

'103 
'105 

'lor 

■109 

'111 


JUH4 
80. 


'  96 
109 
110 

103 
'105 

107 
'109 
■111 


TMaia  taapnoe  Dm  at  laa  aiornius  ooard :  ao  tat*  wm  u.a(lb 

. — Following  are  current  quotitioiu  in  gold  for  coins 


&r 


.94  85 
.  8  B5 
BaMkaarka.  4  74 
4  75 
Doabloona.l5  55 
Doablooaa.lft  55 


•  84  90 

•  3  90 

•  4  78 

•  4  83 

•  16  75 

•  15  75 


nneallver  bare..  —  OJ  •  —  70 

PlTafiaooe —  no  0—95 

iMaxieandollara..  — 58  •—60 

Do  anoommaro'l  —  —  •  —   — 

|Par«*Ua,>ola -99  •  —  BX 

IBncUata  alWer....  4  80  •    4  90 
\ul.  I 


Blaocold  bare...     par  •>«  prea.lU.fl.tradadoUara  —  60 

The  following  wara  tha  ratea  of  domestic  exohange  on  New 
York  At  thA  mgiaiiisrtlniiiid  eitiea  to-day:  SAVAnnAh,  bu  vinn 
yi  diaoonni,  aalling  par  #  ^i  premium  ;  ChArleston.  buring 
pAT,  selling  t^  premium;  New  OrleAna,  bank,  |I  50  premium 
eoounareial  (i  00  premium;  St.  Louts,  SUc.  par  |1,000  dis-, 
aotint;  Chicago,  par. 

GaTeraaaat,  Htata  And  lUilroad  Bonds.— There  have  been 
aome  oooaiderable  salea  of  Uovemnient  bonds,  coining  mostly 
OBt  of  ttte  MTings  banks  And  goin^  to  the  national  banks  to  fa« 
used  as  a  bAsiafor  circtilAtion.     t.  8.  2  per  cents  sold  below 

pAT. 

The  only  sale  of  StAte  bonds  was  $10,000  Ark.  78,  L.  R.  P. 
B.  &  .N.  •>.,at  14. 

Uailroatl  bonda  have  been  a  trifle  more  active  at  lower 
prioea.  The  Atchison  firafes  and  seconds  have  yielded  tmder 
tba  money  praasare  and  cloae  at  77>^  and  iH4  respectively,  3 
per  cent  interest  coming  off  tlie  Ursts  to-morrow.  Bock 
lalAnd  fives  have  licKl  llieir  prioe  remarkably  well  on  consid- 
arabla  tranaactiona  and  c1om3  at  9$'^^.  3Iojt  of  the  other 
BopulAr  bonds  hnve  been  preaacd  down  more  or  lexs  by  the 
ntidi  ratis  for  money  and  the  general  heavinenH  in  financial 
1  it  haa  been  hard  to  sell  anything  whatever  the 
I'-'e  might  be. 

Railroad  and  XlocenAnoOBsStocks.-The stock  market  has 
shown  rather  nion-  hiuint'sa  at  the  low  prices  ruling.  I'riccH 
have  been  governe<l  more  by  the   luont-y  pressure  and  the 

Snerai  outlook  tlian  by  any  estimate  of  vujues  pertaining  to 
e  Afferent  stocks,  and  in 'a  few  ca<tes  the  fall  in  silver  and 
closing  of  mines  hits  caused  a  further  decline  in  such  stocks 
as  Denver  ft  Rio  Orande  preferred  and  Union  Pacific.  But 
the  whole  transpo.-tation  of  silver  ores  ia  a  relatively  small 
item  and  limite«l  to  a  few  roads.  There  is  little  to  be  said  of 
partioular  stocks  in  such  a  market.  Most  of  the  dividend 
payers  are  keeping  up  their  summer  dividends,  and  Amer- 
usAn  Tobacco  advanced  on  Uie  declaration  of  its  3  per  cent  on 
tha  common ,  which  had  been  considered  doubtful,  and  closes  at 
•5;  General  EUjctric  also  declared  its  '-i  per  cent  (iuart«'rly  divi- 
dmd,  but  roae  only  to  70^.  Among  the  unlisted  stocks  Sugar 
haa  been  the  most  active,  closing  at  83?^,  after  selling  to-day 
at  79,  and  Lead  has  also  sold  freely,  closing  at  29^,  The 
whole  market  was  fairly  active  and  strong  this  afternoon,  on 
A  report  that  Congi«ea  would  be  called  to  meet  early  m. 
August.    _ 
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NEW  YORK  STOCK  EXCU XHUE-ACTrVE  STOCKS  for  week  ending  JUNE  30,  and  since  JAN.  1,  1S93. 


HIGHEST  ASD  LOWEST  PRICES. 


■•tardar, 
June  24. 


•9         2>( 

•74       75 
•76%    78 

»0>i    B0>| 
104T«  IOS>« 

10       17 
•188     143 

86%    87  ■« 
•60       63 
•03       86 

67>    68  H 
116>«lie% 
104>«  104>i 
•137     1S8 

71 »»    72 

8»>«    3tf>« 
•114     116 

40>«    4U>« 


MoDdkT, 
June  16. 


80>«    20>i 


131>sl21>i 
144««  147 
*18%    14>i 

•47       48  •« 
•%         ^ 
•10       20 
•8         4>« 

•188>t  13S 
118  113 
91   91 
-6    7 
19i«  19i« 
17>i  17% 
•70   71 
128V|  123% 
•97  100 

66  66>4 
•16   17 

• 18 

126>e  128 
•95   98 
•11   12>« 
•29   33 

12   12% 
*80i8  20% 

88>8    33°a 
*18>«    SO 
•88       90 
108     102 

18       13% 

67  58 
38       23  >s 
17»i    1708 

"so"  "20i« 


12>«  12>« 

14>*  14<>8 

12>*  12% 

•83  57 

7         7 


•18  13% 

84  34>4 

•15  161, 

•26  40 

•60  70 

•12  13 

■10%  11 

13  13% 

'U  IS 

•61  53 
1%      2 

18  IB 


•8  6 

10       10 

•83       35 

100%  102% 

•109     111 

27       27% 

•6%      - 

12 


•78 
27 
•8% 
•8 
17 


12% 

60 

80 

28% 
9% 
8% 

17 


99%    22% 

*2%  2% 
78%  74% 
76%  76% 
60  50% 
104     105 

15%    16% 
138     142 
84^«    86>| 
59%    59% 
92%    92% 
86       67% 
116     116 
103%  104 
136     138 
fl9>    71% 
37       39 
114     IIU 
39       40 
86       86 
19%    19% 


120     120% 
141%  146% 
13%     13% 
46>8    47 

•%         % 
•10       20 
•3  4 

134     131 
110     112 
89%    89% 
6%      6% 
19       19 
16%    16% 
69       70 
122%  123% 
•97%  100 
64%    65% 
15%    16% 

' 18 

124%  126% 
94       95 
•10%    12 
•28       35 
11%    11% 
19%    20 
3098    32% 
•18       21 
83       83 
100>8  101% 
12%    12% 
58       58 
23°8    2308 
16%    173b 

"l9%    "20' 


•12  16 

14%  143s 

12%  12% 

•53  57 


14%  14% 

47%  49% 

^8  10 

83%  35% 

69  69 

81  81% 

8t  81% 

66%  57% 

'83%  86% 

6;'ii  61)% 

•13  15 

•41  42 
126     126 

23%  24% 

69%  71 

11%  12 

40  40 

81  81% 

68  68 

8%  g«s 

•10  17 


23%  23% 

13%  13^ 

33  34% 

"15  16 

•27%  40 

57%  57% 

12  12 

•10  11 

1J%  14% 

13%  13% 

50%  50% 

1%  1% 

16%  16% 

•15%  18 

•56  58 

•5  6 

•9%  10% 

•33  35 
100  103 
106     108 

27%  27% 

6%  6% 

11  11% 

45  45 

•73  80 

25'g  26'6 

•8%  9% 

•7'»  8»(i 

loas  17 


Tne«dBT.    Wednesday,    Ttaurtdar, 
Jane  27.        Jane  28.         June  29. 


23%  23% 
•2%... 
73%  78% 
76»B  76% 
50  60% 
103     104 

16%    17% 
'138     142 
84%    86% 
•59%    62% 
•92       96 
66%    68>e 
116%  116% 
108%  104% 
'186     138 
69%    71% 
36%    3S 
115%  115% 
40       40% 


20%    20% 
60       62 
120     121% 
144%  149^6 
•12%    18% 
45%    437g 
•%         % 
•10       20 
•3         4 
134     135 
109     110 
80%    89% 

6         6 
18%    20 
16%    16% 
69%    69% 
122%  124 
•96     100 
64<>8    66% 
16        16% 

16 

124     126% 
94       94 
10%    10% 
30       30 

11  11 
10%  20 
30  33 
19%    19% 

•80       90 
100<>8  102% 
•13     ... 
57%    57% 
24       24 
16»8    17% 
37       37 
20       21% 
•200     210 

12  15 
14       14% 
12%    12% 
53       67 


32%    23 
\3%    13^8 
32%    34 


•25 
57 


•13 
•46 

33 

68 


40 

67 

12 

9%      9% 

13%    16% 

*H       15 

•60       bi 

1%       1% 
18        18 
•15%    18 
•56       68 
5  6 

•9%    10% 
•33       35 
101     103 
105      105 
27%    27% 
6%      6% 
11%    11% 
•39       45 
73       78 
25       26''8 
•8%      9% 
•7'8      8% 
16%    17 


21%    22% 

•2% 

72%  72% 
•75%    76% 

60  50% 
100     104% 

17%  17% 
138%  138% 

83%    86% 


66       67% 
114%  115 
102     104 
138     138 

68  »B    70% 

36%    37% 
113     116 

39%    40% 


19%    19% 
"BO       72 
119%  119% 
146%  148% 

11%     12% 

39%    44% 
•%         % 
"10       20 

•8         4 
134     136 

109%  in 

89       89% 
*6  7 

19%    19% 
16%    16% 
■69       71 

122  123% 
•95     100 

64%    66% 
15%    16% 
16 

123  123 
95  95 
10%    10% 

•27  33 

11  11 

19%  19% 

30%  32 

•18  20 

•81  90 
100%  101% 

13%  13% 
•57%  ... 

23  23% 

16%  17% 

35  35 

20%  20% 


•12  15 

13%  14% 

•12  13 

•34  57 


12%  13% 

Si's  33% 

•14  16 

•26  40 

•55  65 


9%  10 

13'9  14% 

•14  15 

'50  52 
1  1% 


•15%     18 
•56       53 

5  5 
9%      9% 

30  30 
100  100 
107     107 

27%    27% 

6  6% 
'10%    12 

39       45 


49 
7'e 

85 

68% 
77%    81 
78        80% 


57  67 
84       84 

66  68 
14  14 
40       40 

123     l'^6 
22%    23% 

67  70% 
10%  11% 
40%  40% 
30%  3I»> 
60       68 

8%      8% 
•12       18 
•  7Tg    18    I     17%    IH 

67     • 56% 

163      168%  •  6ii     lOi 


18%    15% 

'ss"  "39%! 

82%    a^i^' 


77 
16 


14V  '13  14'8 

60%  50% 

.8%  8% 

86  333e 

68%  68% 

77%  82% 

78%  81% 

53%  67 

•82%  86 

66%  69% 

12%  12% 

41  41 

122  122 

23  24 

65%  69% 

10%  11 

40  40% 

80%  31% 

68  68 

8%  8% 

•10  20 

17%  18% 

66'»  56'8 

166  167 

78 

13%  15% 


78% 
16% 


38       38 
"1%    82% 


•73 
24 

7 
8 


80 
26% 

1»% 
8 


37       38 
81%    63H 


15%  16% 

13  14 

44Tg  46% 
.  7%      7% 

84%  36%' 

•66%  68 

78%  81 

78  80 

56  62 

•83  66 

66%  68% 

12  13 

38%  39% 

1'20%  124% 

23  23% 

66%  69% 

10%  10% 

39  40 

23%  31 

67%  67% 
3  8% 

•10  20 

)8  18 

'57      

167%  168 

6:*%  73 

12'g  13'8 

"36"  "3"7    j 

79%  82     I 


lOU    21% 

2  3 

73       72 

75%    76 

49%    49% 

99'8  100 

16        17 

'138     142 

82%    84% 

60       60 

92       92 

65       66% 

113%  113% 

100%  1U2% 

135%  136% 

x06       68% 

35       37 

110     112 

89       40 


10        19% 


119     120% 

144%  146% 

10%    10^ 

35       37% 

"%         % 

12  12 
3  3 

134%  134% 
106     108 
89       89 
•6  6% 

18%  18% 
16  16% 
69%  69''8 
121% 122 
94  94 
62%  64% 
14%    15 

16 

119%  123 
94%    94% 

10  10 
•28       33 

11  11 
18%  19 
30%    32% 

•18  20 
-80  90 
100%  101 

13  13% 
58%    58% 
23       23 
15%    16% 
33       33 
19%    20% 


12  12 

13%  14% 

12  12% 

•53  57 


•20  21% 

12%  12% 

31%  32% 

•13  16 

•25  40 

•65  65 

11% 

8%  9% 

13^8  14% 

•14  15 

50  60 

%      1% 

•15%  18 


•5  6 

9%  9% 

30  30 

99  99 
104     107 

■■27  27% 

5%  6% 

11%  11% 

•39  45 

•73  SO 

23%  23 

8  8 

7'g  8 

13%  16 

12  13% 

44%  45% 

7  7 

84%  35 

65%  68% 

77%  80% 

77  78 

62  65% 

83  88 

65%  07 


Friday, 
June  80. 


20%    33% 
2         2 

73       78 
"75%    76% 
X48%    49 
102     103% 

16'8    17% 
'130     140 

83%    86% 


66%  68% 
113  113',^ 
102  103% 
135      188 

68%    70% 

37%  88% 
Il05%t05% 

39%    40% 


20%    20% 


8TOCK& 


SaJes 

of  the 

Week. 

Shares. 


Aattre  RR.  Stocka, 

Atohlson  Top.  St  Santa  Fe 

AUantlo  A  Paolflo 

Baltimore  &  Ohio 

Canadian  Paolflo 

Canada  Sonthem 

Central  of  ITewJerMy 

Cheaapeake  A  O.,  vot.  tr.  oert. 

Chloago  A  Alton 

ClUoago  Borllngton  ik  Qolnoy. 

Cliloaxo  A  Eastern  nilnoU. . . . 

Do  pref. 

ChloaKoUllwaokee*  8t.PaQl. 

Do  pref. 

CbloaKO  A  Morth  western 

Do  pref. 

ChloaKO  Rook  Island  *  PaolHo. 

ChloaKO  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleve.  OInoln,  Ohio.  A  St.  L. .. 

Do  pref. 

Colnmbns  Hocking  Val.  4Tol. 

Do  pref. 

119%  119'8  Delaware  <k  Hndson 

144  147% 
10%  10% 
36^8    89 

"%         % 

10       10 

2%      2% 

134     135 

110     110 

•89%    91 

•6  6% 

"18  80 
•16  17 
•68  70 
xll9'el20 
95  96 
63''8  63 'e 
14%    15% 

16 

120  125% 
90       90 


86%  37 

119     121% 

22  23 

65%  69% 

9%  10% 

•35  42 

27  29% 

63%  67 

7%  8 

•10  20 

17%  17% 

■'3~ 


164 
62 
12 


165% 
65 

13% 


•  T!ic»e  iiro  hid  and  aaked;  no  sole  made. 


34%    34% 

70%    81 


Delaware  LaokawannadiWest 
Denver  <k  Rio  Grande 

Do  pref. 
East  Tennessee  Va.  «Ga 

Do  1st  pref. 

Do  2d  pref. 

EvanovlUe  &  Terre  Haute 

Oreat  NortherD.pref 

aUnoleCentra 

Iowa  Central 

Do  pref. 
Lake  Erie  <h  Western 

Do  pref. 

Lake  Shore  ^k  MIoli.  Sontfiem. 

Long  Island 

Louisville  <fe  NashvlUe 

Loulsv.  New  Alb.  &  Chicago.. 
Louisville  St.  Louis  &  Texas  . 
Manhattan  Elevated, oonsol.. 
Michigan  Central 

10  10  Minneapolis  A  St.  L,.  tr.  rects 
•26       33  Do  pref.,  ir.  rects 

11  11     Missouri  Kansas  ik  Texas 

19  19  Do  pref. 

31%    33%  Missouri  Paolflo 

18       18%  Mobile  AOhlo 

'80     Nashv.Chattanooga&St.Lonls 

99  %  10 1     New  York  Central  &  Hudson . 
12%    12%  New  York  Chlo.*  St.  Louis.. 

•55       58%  Do  Istpref. 

24       26%  Do  2d  pref. 

15^8  16%  New  York  Lake  Erie  &  West'n 
•33%    35  Do  pref 

20%  21%  New  York* New  England... 
New  York  New  Hav.  <fe  Hart. 
'12       16     New  York  &  Noithern,  pref.. 

13%    14%  New  York  Ontario  A  Western 

12%  12%  New  York  Susquehan.  &  West. 
•53  57  Do  pref. 
Norfolk*  Western..... 

20  22  Do  pref. 

tl2%    12%  NorthemPaolflo 

'32%    33%  Do  pref. 

14       16     Ohio  *  Mississippi 

■25       40     Ohio  Southern 

'35       66     Oregon  R'y  <t  Navigation  Co. 
Oregon  8h.  Lintt&Ltah  North 
10       10     Peoria  Deoa'nr  &  EvansvUJe. 

14%    14%  Philadelphia  &  Reading 

"14       15     Pittsburg  Clnn.  Chlo.  &  St.  L. 
•49       62  Do  pref. 

51%      3%  Rich.  A  W.  P  Ter'l,  tr.  rects. 
Do  pref.,  tr.  rects. 

RIO  Orande  Western 

Do  pref. 

5  6     St.  Louis  Southwestern 

9%     9%  Do  pref. 

28      .82     St.  Paul  4  Duluth . 

100     100  Do  pref 

105     105     St.  Paul  Minn.  A  Manitoba 

27       27%  Southern  Paoillo  Go 11! 

6  6  %  Texas  (t  Paoitlo 

10       10%  Toledo  Ann  Arbor  A  N.  Mloh 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Paoillo  Denver  A  Qnlf ., 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie....... 

Do  pref. 

Wlsoonsln  Central  Co 

miacellaneoua  Stocks. 

American  Cotton  Oil  Co 

Do  pref 

Am.  Sugar  Ref.Co 

Do  pref. 

American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'tg. 
Colorado  Coal  &  Iron  Devel.. 

Colorado  Fuel  A  Iron    

Consolidated  Gas  Co 

UistllUng  A  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co.,  new... 
i>o  pref. 

National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

.  Paoillo  Mall 

So-i    56%>Plpe  Line  Certltloates ,. 

164     163     Pullman  Palace  Car  Co 

67       69    jSllver  Bullion  Certificates.... 

13%    16%:Teunensee  Coal  A  Iron 

*....'  Do  pref. 

*3r>       40    'United  states  Rubber  Co 

7!l\    82%  Western  Urioju Tpctufrnph  ... 


6% 
10% 

■ 50 

• 80 

24%    25% 
•7%      8% 
8  8 

15»8    16% 
12%    18% 
•43       46''e 
7%      8 

33%  85 

68  68 

78^8  8i% 

82%  82% 

65  67 

83  85% 

6«'8  69% 

rz-h   13% 

S7  87 

121  123  - 

22%  23% 

68%  70% 

9%  10% 

•37  42 

28%  80 

6(i  66 

8%  8% 

•10  20 

I'^H  18% 


58,421 
610 

1,254 

1.717 

3,202 

8.421 

20,258 

30 

64,406 

160 

241 

198,873 

2,152 

10,639 

44 

51,166 

7,720 

1.123 

5,434 

40 

1,455 

19 

5,669 

43,471 

2,400 

9,aoi 

"110 

332 

500 

1,338 

835 

2C0 

710 

l.OOU 

1,210 

5,880 

400 

34,082 

2,001 

12',359 

1,301 

700 

100 

1,330 

1,510 

33,596 

400 

100 

3,981 

4,140 

748 

2,333 

18,011 

310 

13,585 


Bange  of  sales  In  1898. 


Lowest. 


200 
5,680 
1,315 


20 

1,430 

2,340 

26,040 


225 

100 

1,100 

82,751 

5 

205 

14,179 

225 


85 

19 

60 

119 


91 
10 
29 
11 


250 

720 

2t>0 

259 

235: 

2,850 

4,805 

1,225 


100 
25,088' 
1,0001 
1,062 
4,480 
1,316 
1.102 
1,076 

9,280 

597 

159,727 

4,023 

10,625 

255 

67,396 

380 

970 

2.549 

2  7,382 

117.860 

9,f47 

740 

24,155 

2,286 

4,942 


6,130 
90.001' 

1,778 
605,000 

8,877 

i",9o6 

71.3^(! 


19^  June  29 

2     June  29 

67     June    5 

73% -May  17 

x48%Jiiue30 
99''b  June  29 
15%  Jiiue  26 

138%  Juuf  28 
81%Mav  13, 
60  June  29 
92     June  291 

65  June  29 
113  June  30 
!00%  June29 
137     June  22i 

66  June  29 
35     June  29 

xl05%June30 

35     May     5 

May  29 

June  29 

June  27 

June  29 

134%  Mav  13 

10%  Juiie  29 

35     June  29 

%  June    6 

10     June    3 

2%  June    7 

131     May     5 

106     June  29 

87%  June    3 

6     June  2  7 

18%  June  27 

16     June  29 

67%  May  15 

118%  May  16 

91     June  29 

61%  June    2 

14     May     4 

19%  June    5 

115     May     5 

June  26 

May  13 

June  12 

June    2 

18%  June  29 

30     June  27 

16     May  10 

.83     June  26 

98      Mav  15 

12%  June2H 

37     June  24 

23     June  24 

1538  June  29 

33     June  29 

1938  Juue  16 

202%  June  14 

10%  May     5 

13%  Juue  29 

12     June  29 

53     June    5 

6%  Juue    5 

20     June  30 

12%  June  30 

31%  Juue  29 

14%  June    7 

25     May  "6 

50     May  15 

12  June  26 
8%  June  29 

13  June  24 

14  June  7 
49%  May  18 

II 'e  June    8 

II 15%  Juue    8 

16     Mar.  16 

60     Mar.  17 

5     June  28 

9%  Juue  29 

30     June  28 

100     May     3 

105     June  271 

26%  June  23 

5%  June  29 

7%  May  2} 

40     May  15 

73     June  27 

23%  June  2i 

'  7     June  28 

7%  June    2 

15%  June    3 

1038  May     4 

43%  May 


Higheat. 


7     Juue  29 


36%  Jan.  16 

5%  Apr.  29 

97''8Jan.  34 

90%  Jan.  16 

38%  Jan.  16 

132%  Jan.  21 

28     Apr.    8 

145%  Feb.     1 

lOS'eJan.  21 

72%  Jan.  35 

105     Jan.  38 

83%  Jan.  33 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

58%  Feb.     9 

121     Feb.     3 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

578  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

37  Jan.  IS 
23%  Jan.  14 
82     Jan.  18 

134%  Apr.    8 

118%  Jan.  21 

77%  Jan.  21 

27     Jan.  14 

2758  .Ian.  16 

174%  Jan.  13 

108%  Apr.     8 

II 19%  Jan.  14 

1149     Jan.  16 

16     Jan.  25 

28%  Jan.  16 

60     Jan.  21 

337eJan.     8 

90     Apr.  18 

111%  Jan.  26 

20     Jan.  17 

78     Jan.  23 

41     Apr.     5 

26%  Jan.  26 

58     Jan.  24 

52  %  Jan.  17 

262%  Jan.  18 

38  Jan.  24 
19%  Jan.  20 
2r-%Jan.  23 
73%  Jan.  23 

9%  Jan.  10 
39%  Jan.  23 
18%  Feb.  14 
30%  Feb.  6 
25     Feb.     1 

49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

11 12     Feb.     3 

II 43     Feb.     6 

22     Jan.  25 

62%  Jan.  28 

7%  Jan.  18 

15     Jan.  18 

47%  Jan.  18 

108     Jan.  30 

116%  Feb.  14 

35%  Jan.  16 

11     Jan.  19 

40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  23 


30  May 
68  May 
62  May 
68  May 
33%  June 
84  Juue 
59     May 

12  Juue 
36%  June 

112     May 

13  May 
58     May 

9%  .May 
39  May 
26  May 
65%  June 
7%  Juue 
10  June 
17%  May 
52%  Jan. 
161  June 
62  June 
12  June 
70%  June 
33  May 
"9%  June 


5|  31% 
5'   84 
51134% 
5|104% 
27121 
12  110% 
31   94% 
23    25% 
291    72 
5!l44 
22;   66% 
5  114% 
13'|U47 
118% 
52% 


96 

117, 

21% 
27% 
70% 

206 
84% 
37% 

102 
60% 

ini 


I  Ex  rljjhta. 


xEt  dlv. 


li  Old  certs. 


;  First  lust  iliuent  pai  !. 


Mar.  8 
Feb.  14 
Feb. 
Jan.  1 
Jan.  3 
Jan.  8 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  3 
Jan.  16 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Mar.  24 
Feb.  9 
Jan.  8 
Apr.  4 
Apr.  12 
Jan.  18 
Jan.  13 
Jan.  3i 
Apr.  Is 
.tan.  2q 


JCLY  1.  18S<3.J 
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NEW  TORK  STOCK  E.VCHANKE  PKH:ES(CoutiaiwA)-IXACTIVE  STOCKS.        CX  Iniicates  actual  !<nle:t J 


r  Ie.1  'M. 


Alba  II' 

Brook 

Bof.." 
Prcf- 


k«. 


Junt  30.    I  KuMgt  (MolttJ  in  l-t'.<3. 


Bid.  '  Ask.' 


13d 


'165 


• KIO' 

Jt  Pitt.bnrc.lOO 

100 

Borl.  «vrl;i!  K.iiil"*  Sor 100 

Ostral  Pa.tBf 100  : 

OeT.laml  A  P!t««borr M) 

Dc*  MoiD«<  A  t<>ri  l>adK« 100 

Pftsferrwl 100 

Oalntb  <o.  obure  ic  AtlaatleH.lOO 

PrereiTMll 100 

niBt  A  Prre  Hanineile. 100 

Prefrirwl  100 

Georvi  loo 

Or.  B<  P  tT.re« 100  ; 

Prrl-  r..«t» 100 

Hofutou  >S:  T--\j'  ODtral 10i> 

lUlool.  iJeutrsI  IcMed  Udc* 100 

K«a*whaA  MIchtnB 100 

Keokuk  *  Dm  Uaiat* 100 

Prvfarrcd 100 

LmUt.  BTastT.  A  «t.  L.  Ctma.lOO 

rttimtt lool 

IMMtesOoal..  SO; 

Frtftm4....- ................  50i 

MtzlMa  Natloaal 100 

MiaDcapoM*  *  ei  L.  tr.  rre*la.lOO' 

Prrfefrrd  ir.  i»«'w looi 

Mom**  EMex 50' 

a.  Y.  Lark.  *  WMiem 100 

Vnfolk  *  Ooulii^ro 100 

raonaA  Ba.trni 100 

nm.  PI.  Ways*  A  CU<»«o....lOO 

Pitta.  A  Kft-n  pf  ''O 

Baaaaelarr  A  :tar . 
Ban*  «ai.A  Or' 
■fc  Uiala  Aligp  o 


t>*    11 


10 


90 
9ft 

■  9«i'   II 
S6    I  83 


Lotrtit. 


4*       VT 

4    '     « 

l*^    1 

3CH'  3« 


lOii 


156     Jan. 

98  "iiar 
80^  May 
80  Umt 
76  Hajr 
97  Haj- 
23  June 
146     Jnue 

6  Mar 
28     rtb. 

!>M  Jane 
IS^Hajr 
IS^i  Mar 
OB>«Jaie 

e<*  Jaae 
11     June 

8  June 
•6  Jnne 
11     Mar 

le'itar 
C1I4  Jnne 

•     Mar. 
Mar 

10  "War 

3u     May 

1«1%  June 

'112     Mar. 

SO     June 

4     May 

14ft      JUD« 

80     Mar 

165     Juip 
10»>«  Ju> 

39     M.> 


tliyhfsl. 


l65>4F«b. 

lOSHJan. 

4IV1  Jan. 

87     Jau. 

86^  Jmii. 

es     Jau. 

29\Jhil 

157  •»  Jan 

9%  Jai 

24     M^. 

14l«  Jn 

82     Jai: 

23     JuM 

77'«Jaii 

14%  Jan. 
t»\  Jan. 
7>«  Mar 
91  Ffb. 
14>lJau. 


ISACTITE  STOCKS. 

f  Indicates  unlUted. 


Jutu  30. 


Bid.     Ask. 


28 

27 

49 

lOu 

103 


Apr 

Mar. 
Jan. 
Mar 
May 


16  A|>r 
32tt  May 

'163     Mar 

,114  Jiin 
•O     F.-1. 

I      9%J.'.i. 

156     F. 

'    4    W  A 


St.  Ixiuii>  Alton  A  T.  H.  pref...lO0 

Tatodu  Proria  Jt  Western 100 

TpJedu  Bt.  1..  J:  Kauans  Cliy  f 

I^lrilula  Ml.lland ...100 

Mlacellanvoua  Slorka. 

Adama  ExiireKs 100 

AaiFrlcau  liauk  Note  Co  lL„_i^ 

American  Expn;** 100, 

Amer.  TeleKrapb  \  Cable lOO, 

Bnin«i(1ik  Company 100 

"    no  Ky.  A  Stock  Tarda. 100 

rid 100 

.  Uaa  of  Brooklyn 100 

(  i.iiiri.lo  Fuel  A  Iron,  pref. 100 

Coluuiima  A  BockluK  Coal 100 

Comniprdn!  Cable 100^ 

Coi:  •'<  Maryland 100 

'!e<1.  !.' Illuminating.  .100; 

'iDi'  ..atAlni.Co 10o| 

'  l*ele<le  <'H'- 100. 

I    Fraferrwl 100 

:iL«Ui)i  A  WllkeabarTeCoall ' 

ManrlaBd    oal lOOj 

'  MieBlsan-PenlDaiilarCarCo...lOO| 

Prefrrrrd lOOj 

MlDoeaota  Iron 100; 

National  UniM-e<l  OH  Co lOOl 

,  National  tstarcb  .Mfic.  Co 100, 

{>•«  reotral  Coal 100 

mtano  Sliver  Mln lag 100{ 

''Feaoaylranla  Coal 50| 

P.  LortUartK  ■•  100 

Po'tal  Trlcirr  • 

Pulltnan  l'.ilu.  ,i« { 

Qulrk-ilvrr  Miulnic 100, 

Preferri-1 100 

Trxni-  Pa.   r,   l..>nd  Trust 100 

.  100 

red 100 

■-» 100 


140 
14 


155 
25 
6\ 


145  >f 

50 
108 


4>a 


52 

112 

81 


758 


21 
104 


15H 

55 

20 


80% 

7 

7 

10 

;260 


J{a>iyr  ftalts)  in  1893. 


100 


29 
107 


59 
26 


63 


10 

9 


2U 


SO 

78 


60 


Lotrffl. 

15'»8Ma'-. 

14     May 

8     .May 

82     June 

140     June 

105  June 
80     May 

4  June 
80  .May 
93%  Ian. 

106  Mar. 
80     June 

7H  May 

180     Feb. 

26     May 

100     June 

41     June 

14ie  May 

55%  June 

25     Jan. 

22     Mar. 

97     May 

89     May 

64     Mar 

19^8  June 

7>t  June 

8  May 
10    June 

260     June 

82  "Feb. 

13>tMay 

2     Mar. 

13     Mar. 

9  May 


Highttl. 


1  sole  Mai 
14  May 
17  Jan. 
82    June 

160    Jan. 

120>4Feb. 

92  >«  Feb. 

9H  Apr. 

109     Jan. 

93%  Jan. 
109  Jan. 
limJan. 

29!^  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
106^Jan. 
100^8  Jan. 

69><Jan. 

41     Jan. 

349gJan 

ll^gJan. 

19  Apr. 
300    Mar 

83i«'Feb. 

16%  May 

3>a  Feb. 

20  Feb. 
18>t  Feb. 


51     June     704  Jan. 
69     May      99     Jan. 


i'43l IliO     J^u.    ISO    Apr. 


ho  prise  riMay ;  latMt  pnca  tkle  week. 


1  Actual  salra 


NEW  T9BK  HTOCk  EXCHANGE  PmCt».-STATS  BONDS  JTA'f  30. 

■BtnTBITIKS.                    1  Bid. 

Aak.  j                   BKCUBlTICSl 

1  Bid. 

Aak.  [|                  BECUBITIEB. 

Bid. 

Aak. 

CtassB.'-                   1906    

ClaasC.4.                     19O0    

CatrsBcy  ,                   1U20   

aitonsae   ni.'-in  1  ■•  1  1*""  1'""      3 

1U5 

U7 

»» 

•4 

7 

.Ve«  Yark-««.  loan 

Konk  UaroUH»-6*. 

raaMMaM 

HewkooteJAJ. 

CkathaaSB 

Baaelal  tax,  Claaa  1  

.1898    100 

iiii    SO 

•01     10 

'       -.<8      1ft 

1       1 

1       1 

8.a(eonu)— Brown 0onsol.ea.l8g3 

iTenaeesee -6«,  old 1893-18g8 

OOBpromlsc,  S-4-5.ea 1»12 

Ifeir  settlement.  6e 1913 

1913 

100 

62 

72 
lUO 

95 

67 

...... 

107" 
105 

i  1.  >'"0-Uol(ord    lOu     l*-0 

1913 

7a,  AfkaasasCeniralkk...                2 

ba«Maa»-7s,eaa* 

BCaBpa4  4a 

MlMlllll     ~n-  • 1M94 

lu 

C%nsnlMated  4>         

61. 
Bli' 

0nui 

.1910      95 

U»'   

•4     lOU 
-rt        iw 

li  -                 >ia-«s.oM 

I2»         e«.  coBsolldsted  bonds 

m      Os.  deferred  t'at  rr<<'t.,  .lamped. 

■"4~ 

*  4«w  fork  Clt|  Baak  HUt«aieat  for  the  we*k  endinfr  J  ijti< 
10.  18M.  b  an  folliiirs.     H'«  omit  two  eipKer*  lOOi  in  all  ea»t*. 


BAxaa 
«Ms  aaltlsd. 


CapUt^ awr»l*t\   L»»m* 


Baakst  K*w  York 

ttaaka^taa  CO. 

kiscsha 


i-a.... 


_  Bxca'c* 
Batlnaal... 
-J'A  DfoTTaf 
ilrs-  A  Trad' 

ivtafe 

Maaatac' 
BaMsaal 
■^Yei 


New  Tork  City.  BostoB  and  PhlUdelphIa  Baaki: 


Otrvi  Ai 


Jim  S    . 

-  JO  .. 
"  17  .. 
M  .. 


C«iila.    OiroM(a.f  rircTn  OI<«r<a«h 


JaaslO... 
"     17  .. 

N         2^ 

PMI..    •'" 


•  •  •  •  '  f 

l.U.71iO.J'«l<>.«B  .V,7n.IS6.i  1.411.: 

i:)v.or.3,4i«.4uo.»  es.s'io,!  .;-<.9«.i> 

IM.UI7.S|405,H«6.1  a5.9»,V  S9.0;4.M  3aH,0a«,l 

e,t!t8.3  116,987.11 
«.03i.]  I'^7,0«S.() 
t,lU.S  114.U7'.i,lt 


e4.M3.»  149,744^  (.MM,!! 
•4.«i1.»  !4M7t.i|  •,494,*. 
•4.»4S.»  l4a,»MlH  •,t7T,4. 

«*-'»^'{§l!J:SI 


3«.7«I.T 
8».793.7' 


i8,a44,'o' 


17,031,0 
25,495,0 
«4.')0<),0 


100,«10,0 
t>»,Si4.0 

9»i,oie,>i 


.V8ao.7 

J.J7i,» 
ft,«13,6 
5,6A0,S 
S,66!l,4 

a.  120,4 

•i.099.4 
tf,Ul,0 

a,tao,o 

a.Ml.O 
il,6»6.0 


SSS,407,1 

»»a,79«,7 
6B8,2a3.9 
<ll9,501l,fl 

iii,V)%l 

83.839.8 
7»,174.9 
90,7(9,4 

a8,»t3,S 
71,1«»,7 

g8,am,2 


'  ir.ainAHpaMpaottnaUUiaa  Itfitrm. 
:■  »kU.  Ike  Itaai  -  «M  to  otbsr  banks." 


tiaaladlag.  tor  Bostea  sad  PbUa 


■iMPllBBeons  Bad  UnlUtod  Boada.— Stock  Ex.  pricea. 


Sa2^ 

roMlirs..' 
loftt  Aaasnca. . 


M    l.U-ii.ii    10,*. ■ 
»|        S«l«.«        S.i.< 


JiarkstA  r 

•1  aicaau- 

akasA  Lf' 

Can  Bui. . 
Csaoasota, 

OflMtal 

Mam'uiHii'.'.'.'..  . 
wHaVk  asttsasi 
OeBtniaMAiMi. 


^  1    .N  at  Ksrtuui(s_ 
WelVWi' 


M     7.»«Vi     l.04!<,p- 


-    '■■ 

1 

MIfeellaneaa. 

PMIile'a  na.  A  0. 

Maada. 

■■• 

■  -••» 

l.lf.  t).. 

1-0  .  r!ii.  .leo  ... 

-•d    «.6.. 
-l.tK.Bs. 

i-t(.  es 
l.llt  «*.. 

101    a. 

id9"b. 

78   a. 

.ii4.. 

■al.  5^  g. 

>— •• 

»■.  -I.IO.  ... 

-ttf»  

1«»-U»(t.  8.. 

1 

' 

1.17..... 

114    b. 

t  I  ni  [1  -  I,  5k 

ID".  4... 
Olf. 

1»  . 
87    t>. 

■3B"b. 

.  .^UHiHl'ii    -    «  n. 

■  ,.. 



11<SU. 

■*-*M  '  "■" 
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.ndldalas  price  Mi;  e  Utla  west 

k  Stock  LUU — LateK  pricv«i  of  bank  stocks  this  we«k 
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Sei'ond  3-tO 
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,"ra .. 
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liiird 
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BOSTON.  PHILAIIELPHU  \NU  BtLTlMOBK  STOCK  BXCHANftES. 


Activ*  Stock*. 
1 1ndlwM*  anUttad. 


AtOh.  T.  A  B.  Fe  (BoHim).\00 
AtUntto  A  PkO.  "  100 
BftlUmore  *  Ohio  (BaU.JAOO 

l*t  prrfoirM  "         100 

Sd  prefenwd  "        100 

BkltlBore  Tne'ajrsa.).  2» 
BoatonAAlbMiT  I  i(Miim;.100 
BMton  A  LowciU  "  100 
Boaton  A  Main*  "  100 
OMtnl  of  MaM.       '•        100 

Piaterred  "        100 

OUe.Bar.AQoln.  "  100 
CUo.  MIL  A  Bt.  P.  CP*«.MOO 
Ohla  A  W.  Mlota.  rAwiOH^-lOO 
Otore.  A  Canton  100 

mfancd....  "  100 
ntebborg  pref.  "  100 
Hunt.  A  gr.Top.rr*ite  ;.  50 

Fretemil  "  60 

Lahlcb  VaUey  "         t>0 

Maid  Centxal  (Boilon). \00 
Metropolitan  Tnc.rPAU;. 100 
t*^f*j>m.n  OauVU .BotUm J. 100 
a.  T.  AW.  Knc  100 

Pl«(en«d....  "        100 

Hortharn  Central  (Bolt.).  00 
■orthern  Faolflo  ri'Ai'a.^.lOO 

Prelen«d  "        100 

Old  Colony....  rHoXonMOO 
Panurlranla..  (Phil:).  60 
PhUadal.  A  Eria.       "  60 

rhUa.ARea<Us8       "  60 

Philadelphia  Trao.    "  60 

Bnmmlt  Branch  r£o*'OH;).  60 
Onion  PaolBo  "        100 

UnltedCo».ofN.J.rPAaa.;lOO 
Waatemir.  Y.  *Pa^  PAUo. ;.  100 

BUaeeUaneoBa  Stocha, 
Am.Bnff'rRean.lI  CBMlon;. .  ■ ' 

Preferred 

Ball  Telephooe .. 
Boat.  A  MoLtana 
Batt«  A  Boston.. 
Oahimet  A  Heola 

Oaaton  Co (BaU.).\0O 

OOMoUdatedOaa  "  100 
Brla Telephone  (Boil»n).\00 
eeoeral  Electric.     "        100 

Preferred. "        100 

LjtmeoB  Store  Ser.     "  SO 

Lehl'hCoalANaT  'FMl.)  50' 
N.  Eng.  Telephone  (BoifnJXOO 
north  American .  (PKU.). 100 
Weat  End  Land..  <  Bot  fn).... 
•  Bid  and  asked  prices: 


lar  Sbare  Prlcea  —  not  Per  OentnM  Prleaa. 


Batarday, 

June  24. 


28^8 
*2>« 


38^ 
2>« 


22 
205 


180 

88 

20S 

,      185 


*18>*. 

"86»i' 
68 

•14      . 

81 

•85      . 
50 
40^ 


87  »e 
68  ■« 


81 


50 
41% 


loomooi* 

20  2OV1 

60  60 

69%  69% 

•13  13»* 

34k  34>4 

1BS>«183>« 

60  >«  5038 

' 26»s 

6»i«  6"i. 


100 
S6 
S9 

S5 


87>fl    28 

'222>a 

4%     tH 

81       81% 
so'e   80''e 

190     191 

21       21 

7  7 

287 >i  289>( 


Monday, 
Jane  26. 


22  >• 
■75" 


22% 
76 


120 

21>a    21>i 
806     805 

■ 185 

168     161 
•18>» 


85 
66>« 


86% 
67% 


•3«« 
•14 

80 
•35 

50 

41 
120 
lOOii  100% 
7%      7% 


80% 

"50% 
41% 


20 

•65 

•69 
•13% 
33% 


20 
60 


18% 
34 


182%  183% 
50  >e    50% 
26% 
7% 
92 
6 
26^8 


6»ia 
91% 

6 
26 
•222% 
•4% 


77%  81 
78       80 

182  185 
21  21 
6%      6% 

280     S89% 


55%    65% 
43%    44 

70%    71 
•92     

15%    16 

60       60% 
• 66 

•9%      9 

•13      

no  sale  was 


54%    55 

42%    42% 

67%    69% 


87'8 
15% 

■"8% 

13% 

made. 


89 
15% 
50% 
65 

8% 
13% 


Tneaday, 
June  27. 


Wedneaday, 
June  28. 


22% 


28 

2% 
75 


120 

21%  21% 
202  202% 
184  181 
158  160 
•18   14 

"84%  "86% 
66%  68=% 


80% 


50 
41 


"14 

80 
•35 
50 
40% 

120  

100%  103 
7%   7% 
20%  21 
68   60 

•dS   

13%    13% 
'  33       34 
181%  182 
60%      60>B 

■ 27 

7% 
92 
6 


7 
92 

"25% 

'222% 

'4% 


i-'9 


77%    82 

81       81% 

188     188 

20%    20% 

7  7 

285     289% 

' 70 

54%  54% 
40  42% 
65%    69% 


15% 
49% 
...„. 

18 


21%    22% 

2%      2% 

74%    74% 

;;;;"i26"' 


201 

181 


13 


83% 
66% 


S04 
184 
160 
18% 

"85% 

67% 


8%      3% 


35%    85% 

50%    60% 

40       40''e 

120     1S4 

102%  1087; 

6%      7% 


20% 
53 
•69 
12% 
32 


20% 

60 

70 

12% 

88% 


181%  181% 
60%    60% 

"■"7         7% 
91%    9IV1 


5 

24% 
•  222% 
4% 


6% 

85% 

'"i^-'e 


80% 
80% 


78% 
79 
187%  193 
20       20 
6%      6% 
289%  289% 
70 


51% 

40% 

66% 

89 

16 

60 

■"8"% 
12% 


65 
41 

68% 

89 

16 

60 

66 

8% 
12% 


Tbnrsday, 
June  29. 

\9''t    21% 
2%      2% 
•72       76 

"""  iib" 
21%  21% 
200    200 


158     160 
•18      

■82'»g"'8"4% 
65%    66% 


•3%. 


81        81 


39%    40% 
120     120 
100%  101 
5  6% 

lOOs  20 
50  50 
•69%  70 
12%  12% 
31%  32% 
180  182 
50%    60% 


7 
90 

5% 
23% 


7% 
91 

5% 
24% 


77% 
77 


80% 
77% 
184%  186 
18        19% 
6  6% 

880     280 
70 


54% 
41 
65% 
89 
16 
50 
55 
7% 
11% 


54% 
41% 
68% 
89 
16 
50 
55 
8 
12% 


Friday, 
June  30. 


20% 

2 
•70 
130 
115 

21 
200 
183 
168 
•12 

"8"3»i 
66% 


22% 
2 

74 


120 
21 

201 

184 

158 

14 

"8"5% 

68°8 


4  4 

13%    18% 
x79       79 
•35 

50%  "'5'6% 
40       40% 

> 122 

100     101 
5%      6% 
20       21% 
50       54 
♦t>9       70 
12%    12% 
32%    33% 
180     181 
60%    60% 

' 26 

7%     7»i6 
91        91% 


2438    25% 
322     ... 

•4%      4% 

79        83% 


186     186 

17%    18% 
6  6 

280     280 
•60       70 

54% 

41 

68 


54% 

41 

70 


49''8 

'"*8"% 
12 


Sales 
of  the 
Week, 
Shares. 


48,6^6 

380 

8 


Range  ot  sales  In  1893. 


I<oweat. 


16 

49^8 
56 

8»s 
12% 


1,036 

3s  1 

25 

536 

205 

2t529 

28,700 

20 

100 

.50 

37.^ 

160 

432 

11,055 

72 

4,794 

3,690 

1,»3- 

526 

2ii 

1.685 

12,475 

89 

6,142 

56,719 

378 

250 

6,418 

"206 

27,923 
1,418 

459 
3,124 
1,60<> 

116 

i",33'6 
158 

6,247 

183 

414 

534 

4 

1,730 

2,650 


19 ''8  June 

2     June 

68     June 

135     Feb. 

122     Jan. 

19%  June 

200     June 

170     May 

158     June 

13     June 

46     Jan. 

8  fa  May 

65%  June 

28     May 

3%  June 

13     May 

79     June 

33%  Feb. 

49  Feb. 
39%  June 

120     May 

98     June 

5     June 

19%  June 

50  June 
67%  Juue 
12%  June 
31%  June 

IfO     June 

50     June 

24     May 

6%  June 

90     June 

5%  June 

23%  June 

222%  June 

4     May 


Hlgheat. 


36% 
4% 

97% 
135 
122 

29% 
227 
200 
178 

22% 

62% 
103% 

83% 

49% 
6 

19% 

95 

40% 

56 

62 
130 
150% 

13 

52 
102 

70% 

18% 

50% 
221 

55% 

35 

26'8 

142% 

9% 

42% 

832% 

7% 


69  May     5 

70  May  5 
180  May  13 
17%  Juue  30 

6     June    7 

280     Jnne  16 

65     May  22 

54  Juue  8 
40  June  27 
60  May  5 
80  May 
15%  Jan.  3 
49%  June  27 

55  Mar.    8 
7%  June  29 

11%  June  29 


Jan.  16 
Jan.  14 
Jan.  27 
Feb.  18 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  28 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  23 
Feb.  8 
Feb.  3 
Feb.  3 
Feb.  6 
Jan.  12- 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  28 
Jan.  16 
Jan.  17 
Jan.  IS 
Jan.  23 
Feb.  6 
Feb.  ff 
Feb.  6 
Jan.  27 
Jan.  IS 
Jan.  2 
Feb.  8 
Apr.  12 
Jan.  27 
Mar.  18 
Jan.  24 


134%  Feb.     6 

104%  Jan.  1» 

212     Jan.  27 

34%  Jan.  16 

12     Jan.  17 

320     Jan.  21 

72%  Jan.  18 

65     Apr.  10 

50%  Jan.  IS 

114%  Jan.  16 

119     Jan.  18 

26%  Feb.  20 

54%  Feb.     2 

61%  Jan.  20 

11%  Jan.  23 

18     Jan.     4 


Inactive  Stocks. 


PriMM  of  June  30. 
AtUnta  a   Charluite     {Batt.).100 
Boston  A  ProTldenoe(J3a<(<m).100 


50 
60 
60 
60 
60 
100 


Camden  A  Atantiopf.  (PKUa. 
Catawlasa " 

1st  preferred " 

Id  preferred " 

Csntral  Ohio {Ball.) 

Chart  CoL  A  Angnsta  " 
Canneotlcut  A  Pass.  (J3o((on).  100 
Oannectlcut  KlTer...  "  100 
Delaware  &  Bound  Br.(PAUa.).100 
Flint  A  Fere  Marq...  (ilofton).lOO 

Prefeired "       100 

Har.Poru.Mt.JoyAL.  (Pkila.).  50 
Kaa.  CyFt.B.AMem.(£o(ion).100 

Preferred "        100 

K.  CltyMem.ABIrm.       ■•        100 

Little  Schuylkill (Phita,).  50 

Manuhester  A  Law..  (£of(on).100 

Maryland  Central {Ball.)  50 

Mine  HIU  A  8.  Haven  IPMla.).  50 

NaaquehonInK  Val "  50 

MortnemN.  H (Bo«lon).100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Bhorv  Line... ri«»<cm;.  100 
Pennsylvania  AN.  W.  (fAito.)  50 
Kntland (£o«on). 100 

Preferred 100 

Seaboard  A  Koanoke.     (Bait.)  100 

1st  preferred ,      "       100 

West  End (Botton).  50 

Preferred. "  50 

Weat  Jersey (Phila.).  50 

West  Jersey  A  Atlan.        "  60 

Western  Maryland..  (Bait.).  60 
WUm.  CoLAAonisU  "  100 
WUmlngt'nAWaldoa  "  100 
Wlaoonatn  Central... (Sotton).  100 

Piafeired. "        100 

WoTO'st.Naah.ARoch.        "        100 
mSCELULKEOns, 

Allooes  Mining (Boslon).  25 

Atlantic  Mining '•  25 

City  Passenger  BK...    (Ball.).  25 

Bay  State  Gas (Botbm).  60 

Boston  Land " 

Centennial  Mining...       " 
Fort  Wayne  Eleotriol      " 

Franklin  Mining » 

Frenohm'n'sBayL'nd      " 

iluon  Mining " 

I  llnoU  Bteel " 

Kearaarge  Mining....       " 
Msrrls  Canal  guar.  4. 

Preferred  guar.  10. 

OMeola  Mining (Boston).  26 

Pullman  Palace  Car..       "        100 

Uilnoy  Mining "  26 

Tamarack  Mining....       •'  26 

Thom.Barop.K.Weidf       "        100 

United  Gas  Impt.       (Phil.) 

Water  Power {Hotlon) .  100 


10 
"  10 

"  26 

«  38 

"  6 

"  25 

"         100 
"  85 

(Phil».).100 
100 


Bid. 


21 


10 
50 


66 
51% 


87 


53 
50 
54 


59 


64 


Inactive  stockt. 


Bid. 


50% 


55 
18 


7% 


•40 
7 


6% 

4 

8% 


8% 


5% 
77 


24% 
165 
105 
138 


68% 
1% 


80%: 

11     I 
50 
3% 


51 
76 


16 


•60 

7% 


7% 


9% 
8 


6 


190 

25% 
167 
107 
140 


Westing.  Electric. ...CBo»<o»>.  60 

Bonds — Boston, 
At.Top.<fe8.F.100-yr.4g.,l989,  JAJ 

2d2%-4e,g.,  Cla88A..1989,  A&O 
Burl.  &  Mo.  River  Exemiit  68,J&J 

Non-exempt  6s 1918,  J&J 

Plain  4e 1910,  JAJ 

Chlo.  Burl.  A  Nor.  l8t5,1926,  A&Oj 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&U 

Chlo.Burl.*Quinoy48..1!»22,F&A 

Iowa  Division  48 1919,  A&O 

Chio.A W.Mich,  gen.  5s,  1921,  J&Dl 
Consol.of  Vermont,  58.1913,  JAJ 
Current  River,  Ist.SB.. 1927,  A&Oi 
Det.  Lana.ANor'n  M.78-1907,  J&J| 
Eastern  Ist  mort  6  g...;!)06,M&S 
Iree.Elk.  AM.  v., let,  68.1933,  AiO 

Unstamped l8t,  6s....l933,AAO 
K.C.  C.&  8i>rinK.,l8t,5g.,iy25,A&0 
KC.  F.8.&M.  con.68, 1928,  M&N 
K.C.  Mem.  A  Blr., Ist.  58, 1927,  MAS 
K.C.  8t.  Jo.  AC.  B., 78..  1907,  JAJ 
L.  Rock&Ft.  8.,l8t,78..1905,  J&Ji 
Loui8.,Ev.  ASt.L.,  I8t,6g.  1 926,A&0 , 

2m.,  5— 6  g 1936,  A&0| 

Mar.  H.  A  Out.,  68 1925,  AAO, 

Eiten.  68 1923,JAD 

Mexican  Central,4  g... 1911,  JAJ 

let  consol. incomes,  3  g,  nuuKjum., 

2dcon60i.  incomes,  3b,  uon-oum. 
N.  Y.  A  N.Eng,,  l8l,  78,  1905,  JAJ 

iBtmort.  68 1905,JAJ 

2d  mort.  68 1902,  PAA 

lOgden.  AL.C.,Con.68...1920,AAO 

Inc.  68 1920 

Butland,  Ist,  68 1902.  MAN 

2d,  58 1898,FAA 

Sondti— PhU^delihia 
eny  Val.,7  3108,  ls95.  JAJ 
AtluuticCity  l9t5»,K.,l!H9,M>&N 
Belvidere  Del.,  Ist,  6a . .  1902,  J  AD 

Catawissa,  M.,  78 liiou,  FAA 

ClearUeld  A  Jeff.,  Ist,  tis.  1927,  JAJ 

Connecting.  68 1900-04,  MAS 

Del.  A  B'd  Br'k,  Ist,  78.1905,  FAA 
i£<«8tonA  Am.  l8tM.,58.1920,MAN 
;Elmir.  AWilm.,l6t,68.1910,JAJ. 
Hunt.  A  Br'dToi),(Jon.5s.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q-J 

2d  6b, gold 1897,  JAD 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  VaUey,  let  68. ..  1 898,  JAD 

2d  7s luio,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  Ist,  7s.. ..1896,  MAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen.  6s,  r..l9 10,  Var 

Consol.  68, 0       1905,  Var 

Consol.  5e,r 1919,  Var 

Collat.  Tr.  4%  g 1913,  JAD 

Pa.  AN.  Y.  Canal, 78. ..1906,JAD 
Pa.  A  K.  Y.  Ca..  con.  AA058.1939. 


22% 

75 

40 

112 


99 


86% 

87 


Ask. 


23% 


99% 
99% 


93 


112% 


50 
10 

iio" 
lioo 

93  »2 


80 


90 


53 


Bonds. 


100 


118 


124 


118 

100% 

106% 


108 


113% 


108 
101% 


107 


106% 

107 

102% 


130% 
126% 
108 


118 


Ferkiomen,  Ist  ser.,  58.1918,  Q^J 
Pnila.AEnegen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Bead,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.mort.  6  g 1911,  J&D 

ImprovementM.  6  g.,  1897,  A&O 
Con.M.,5  g.,8tamped,1922,M&N 

Phil.  Read.  &N.  E.  48 1942 

Incomes,  series  a 1952 

Incomes,  series  B 1952 

Phil.  WUm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  U,  78.. -.1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.Side.lst  5  g.l935,  J&D 
Steuben.&Ind.,l8tm., 58.1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  A  Frani.,lst,78,1896,F&A 

Bonds.— Baltimore.     , 

Atlanta  ACharl.,  Ist  79, 1907,  JtJ 

Income  63 1900,  A&O 

Baltimore  Belt,  1st,  53.1990,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Couu.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  8.W.,l8t,4%g.l990,  J&.T 
CapeF.&Yad.,Ser.A.,6g.l9 16,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  1st  78.1895,  J&J 
Ga.Car.  &  Nor.  1st  5  g..l929,  J&J 

North.  Cent.  68 190O,  J&J 

6e 1904,  J&J 

Series  A,  58 1926,  J&J 

4%8 1925,  A&O 

Piedm.&Cum.,lst,  5  g.l911,  F&A 
Pitts.&Connell8.  Ist78.1898,  J&J 
Virginia  Mid.,  let  68. ..1906,  M&S 

2d  Series,  68 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-5a 1921,  M&S 

5th  Series,  58 1926,  M&S 

West  Va.  (^  Ji  P.  ^st,  6  g.l911,  J&J 
Wefft  ^.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  6a..  1910,  JAD 

MISCELLANEOBS. 

Baltimore— Ci  ty  Hall  68 .  1900,  Q— J 

Fundinges 1900,  Q— J 

West  Maryl'd  RR.  6s. .1902,  JAJ 

Water  5s 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3%8 1930,  J&J 

Virginia  (State)  3s,  i>ew. 1932,  J&J 

Chesapeake  Oas,  68 19U0,  J&D 

Consol.  Oas,  68 1910,  J&D 

68 1939,  J&J 

F.nnitahle  Oas.  ««  . .  1913.  A*0 


Sid. 


113 


Atk. 

101% 


66% 
29% 
19% 
14% 


101 
66% 
29'>» 
19'8 
14% 


114 


101% 
96>e 


115 


106% 

108 

10;i 


99 


108 


115 

101 

98 

101 


105%  107 
88 
00 

88 


113 
113% 


110% 


106 


109 


98% 
66% 

104 

112 

100 

105% 


97 


110% 


106% 


67% 
104% 


106 '•J 


1  VnUated.      t  And  accrutd  l&teiMt,  _  .  Lut  price  thU  weo« 
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NEW  TOBK  STOCK  EXCHANOE  VRlCEHVoutluned.y-ACTIVE  BONDS  JUNE  30,  AND  FOB  YEAR  1S93. 


\Oloirng\ Sang*  (taUt)  <i>  1893 

SAn:>OAD  AXD  Miscn.  Bosd*.  InUr'tl  Prie*  \ 

\Itnod.  JuHTiO 


AmrrOooraOtLdeb..  8  (t-lW  .<<-•' , 
AUlon.*a^.-lOO-TT..4f  .1»89  J    *   J 

«4  2V4».B.,a.''A"....l»l»»A*    O 

10O-ymrl>eaa«.»K IMai  Sept. 

AU.  *  P«0.-O»^.  4  B l»37l.„..„. 

W.O.tne..a« 1910J    A   J 

B«>okraKle»»filHt.6.(5.1»»*  A  *    ... 
Can.  BoaU.— lat inur.. 5*  19U8J    *   JilOS 

2d.8,       1913  M  *   8    »« 

CULQ*.— B.*  W.  l«teoii.»a,'29> i*48 

miiT'   "-       1902M*  nI 

£SSwJ^mS^b/<1.1900    ^^U  !l04>ib. 

▲■.I>Mk*lap.,&*.— IS^IJ    *  J'|10«'<»-'10H>«Jan. 
Oen«Bir>dia^-<ioId.6*..1898  J    A  J-,l07>*b.ll<H 


CI>ea.*Oklo— l(ert.,i  (..1911  A  A  0|I12 

at  «nMl.,S  ( 1»S9  M  A  M  100 

OMk.t'm.i-... 1«»S  If  A  8    76 

B.AAJNv..Uteea..3-4«.1989J   A   j|  79 

«•     Meem..4K  ..1989  J   A  J '77    ». 
Chic  Bart  A  a— Coo.. 7i.  1903  J    A   J  118    b. 

l>«bMtar«.Sa 1913  M  A  X    90    a. 

OMv*rUbleS«. 1903  MA  B    riH 

Dmtw  OlTialoa,** 191ia  P  A  A    86    b. 

K*brMk»BztMi*ioD.«a.l937M  A  H    USb. 
CIilc.  A  B.  IU.-ltM-r-.<«-l>07  J  A   U 

ObdmL.Sc 19M >  A    O 

OMwrnleooaol.  lil,S«..1917M  A  V    98    ■ 
Cbl«a(oAKrt»-lit.4-»(.1982!M  A   I    95% 

Ia«OBe.&« 19831  OaC-b-r>' 35    ■ 

CI>l*.eML.  AC.-l*t.ft(.1937  J    A   j|  Ht 
Chto.MU.  ABt.P.-Coiu7t.l90a  J 

lM.aoatiiWMl  Dlr..a*.1909  J 

X«<,Bo.Mla.  UlT., ««....  1910  J 

lM.CIt.APaa.*.UT..  M.1931  J 

Ckl&  AMo.  BIT.  IM*..  ft*.  1926  J 

Wte.  A  MlBB.  IMT..  5  (..1921J 

TwmlBlU.ft  f 1914  J 

Omu  M.,4f.,  wrtM  A...1989  J 

lOLAIIar.-iM, 


j;i34 
J  114 


lll>tb 
109    b. 


83    a. 


CUa.AII.W.. 
~  "    1  (u4.6a. 


O|106    a. 
N  103>tb 


lom 
as\A. 

9»    a. 

in  a. 

»^^ 
•IS*. 

IIA 
89    a. 

*120  bk 


A 

A 

A 

A 

A 

A 

A 

.    A 

,..,6a.l913J  A    D109>tb, 

I.,7a..l91ft>  u-P     lo2 

1903  J    A  D  lia>«b, 

1939  A  A    O>*l09  b. 

1939  A  A 

i(  (ltaddat>«B.,6«.1933  M  A 

iMn.5...  1909  MA   M 

^     l»«<  P   A  A 

Caia.rM.Ailt.LMda-5c.1928  MAS 

CUt.BJ.*rM.-«a.«oap.l917  J  A    J 

«»tMi<w4— 1..5a...l934  J    A   J 

•O-raar  AtbaBk  6a. 1931  m  A  « 

OU*.Bt.r.M.AO.-«a....l930j  A  U 
OaralaaAACaatoa— 5..  .191*  J  A  J 
C.C.C  AL-COBaul.,7  (.ltfl4  J    a  U 

B«waralaoa«ol..6  ■ 1934J   a  J 

0U3.aAatX.-P*o.AK.4a.l940U  A  O 

IlH»l.4a 1990rAMf 

(»LOoalAIron-6« 19vo!p  V 

Ool MMIand-CoB.. 4  «...l»4u  p  a  A 
CM.fl.Tal.ATol.-C«B.,»(.193l  MAS 

aaairai,6« 19U4  j   a   V 

DmvwABIoO.— Ut,7ir.l90u  M  A    H 

Ul«OBae>..4c 1W3«J    a  J 

D«t.B.CIt7AATu«aia— «(.IWI.iiJ  a  J 
l>«l.ltae.AM.-L'di(raau.l911  a  A  O 
Ual.8a.8b.AAU.-ftK....  1987  J  A  J 
L.Taaa-V  AU.— C»b.,  5(.  195«iM  A  V 
KjioxnUaAOU«,«(...lPi5'j  A  J 
t:Us.L*z.  AB4p8aa.-I(.1902  M  A  f> 
PL  W.Al>aa*.Ghj-«>..ir<l  J  i 
Ual.H.Aa.Aa.-M.AP.Daat.ft  a-  M  . 
Haa.AM.Joa.-Caaa..«a.l9ri  u  a 
iloaa.ATez.C.— <i«a.4a,(.1921  a  *  '<    •  < 

UUbou Uaatral— «( 195'i'AA    OMUOb 

laLAUkIlo.-lat.»(.(>^I-il919.M  A    .N  10e>»b- 

34  4<r6> 19UV  M  A  81  63 

lovaOaMnO— la«,ft( 1938  j  a  i>>  74   b. 

KaMMkyOaetnl— 4f....l98'.  j   a  j    85>«i>. 
KtliaOD.IL— 1*(.5  f....l925  J    A    J  *»5    b. 

LaaMaOM— lal,6f 1919    u-F  ',  TnitB. 

LakaSl1*A«*at.-5(....19J7  J    Aj-llt<a*. 
UJlMfa— CsB.«»_lal,7a.l9uo  J    A  J|116    b 

.aoop..U,7* 1903JA    bll8 

l*-lal,«iMk.ftg..l»31     u-J  I 

alaan6B«a,4f..l938J   A  I>'94 
Loalft.  A  Jlaak.>«aaa,  fa.  1898  a  A   u  107 

JI.O.AIIah.l«l,«« I93UJ    A 

«*.,     ««.•« 19auj    A 

OW— !,<».. ..»■>. 1930  J     A 

OaH«6,4f 1940J    A 

!(aab.r{.A8b.— la«(t<l.5(.'37  p    a. 
Lmlm.  ir.A.  ACk.-la4.6*.  191U  J 


16    a. 
101  Hb. 


99  a. 

114  k. 
79 

M  b. 

to 

06  k. 
00 

•5  b. 

'9i  b. 


Mar. 
114>aMa3r 
97     June 

76  June 
77i«  Jaae 

77  Jan. 
117>iMar. 

97  Juae 
97 If  June 
88  June 
83  >t  Jnoe 
lll>«JaiH> 

118  Map 
95     Job* 

95  Map 
<S  Map 
•8     Job* 

135  Feb. 
1091a  jDBe 
111  Map 
108  «t  Jan. 
103%  Jan. 
105     Jan. 

105  ■•  Jan. 
•Ola  Jan. 

no  juB* 
13U    Job* 

119  Jaaa 
llo>«Map 

106  Apr. 
106i«Jaa. 
100    Joaa 

MiaJaaa 

96  Jaaa 
IfO    Jaa. 

97>aJBD* 
•OH  Mar 

lift  June 
86  >a  Jose 

119     Mar 

118  Jnna 
•«  Map 
18     Map 

lOOlaJnaa 
S«%Jaw> 
••  Jaa* 
•*    Joaa 

ll4>aMap 
~9    Juae 


UighuL 


114i«Jan. 

B3''8  Feb. 

57>«Jan. 

57     Jan. 

71>«  Jan. 

im  Jan. 
120 1«  Mar. 

107  >•  Feb. 
10S>aJan. 

TOVtJao. 
116  Mar. 
123  Feb. 
llSia  Apr. 
110  Jan. 
100  Apr. 
100%  Feb. 
109%  Jan. 
118  Feb. 
106     Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
1311a  Apr 
103%  Jan. 
108 >«  Jan. 

•4%  Jaa. 

88'^  Jan. 
116  Apr. 
133>«  Mar. 

108  Apr. 
103I*  Pal). 

44%  Jan. 

•3%  Pet>. 
139  Apr. 
114%  Apr. 
116i|  Feb 
lit     Map 


105 
108 
109 
95 
115 
US 
Its 

lis 

109 

lis 


Apr. 

A|>r. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 


S» 

30 

•7 
8« 
100 
93 
92 
94 


Jan. 

JUB* 

Jan. 

Jua* 
Jaa. 

Juae 
Juaa 
Max 


lOSH  Mar 

•S     Jan. 

100  Mar 
Its  Jan. 
tOl''*  Feb. 

97>aF*t> 
133     Mar 

Km  Apr. 
110  May 
ltV%  Fab. 

7*    Jan. 

SS%  Jaa. 
lOS     Jan. 

S7     Jan. 

•4%  Jau. 

••  Apr. 
1I»     Apr 

«>•  Feb. 
Jaa. 
40     Jan. 
lOS     Apr. 
94     Apr. 
104>i  Prb. 

101  Prh 
101      Apr. 

97%  K-l. 


113%  Majr   ,ll7l«Fel>. 

6'J     Juae  ,  70     Jan. 

100>aJaa.   ,105     Mar. 


106 


76 


JuBe 

Juae 

Jaaa 

•4    Jaa. 

99%  Jaa. 

77     June 

l08%Jaa. 

117     Jane 

a.:il8     Juae  133%Jau. 

..lllS%Feb.  ;ll«%Pi'i>. 


113     Apr. 

73%  Feb. 

•0     FeU 

S7  Apr. 
|0S%  Feb. 

•7%Jaii. 
lis  Feb. 
119     Jau. 


119  b 
i>2    b 

IIJ  t> 


LOOM.  SI. 


'l\^ ^-.'"•A 


3d, 


l(.1917  P  _ 
-lal,6(.1906  J    A 

M.  ^....^..^^ ISOO  M  A 

*fm  0»t-l*t.eoa..7*..1902  M  A 

OMMoLtSa  19U3  M  A 

MUXatohk.AW.-l*t.6(.l92I  M  A 

Kx«A.AlBp..S  f 1939FA 

lf.K.AT^U»4a.( 1990  J    A 

„3d^4a,| 1990F  A 

Mo.  TtM\*    lat.  eoa..  8  ».  1030  M  A 

3d.  Ta...... l^OS  M  A 

Fa«.otMo.-ln.ex.,4i.l^3S  F  A 


5't 


Juae  I  96  Jan. 
106  Jvae  lis  Jan 
119  Jaa.  ,ltS%A|>r. 
lUJ  Juae  IllO  Feb. 
IIA     Jaaa  !ll»H  Air. 

«0%Jaa.      •S%Pri>. 

S6  Juae  101  Mar 
108     Mar.   lit     Jan. 

•«     JuaallOO     Jau. 

•6     June     99%  Jan. 


Jan. 
June 
Jun<- 


J  MIO  b.  116 
II  103  b.  103 
>-  115         11^ 

.<    10i%Mar 

M  -119  a.  13'.'%  Map 
A  10v%b.  104     Mar. 
D    77%    I  7« 
A    40        I   33 

n  lot  b.  101 


K  1U6    b. 
A    »^% 


lu.'t 


Jui)r> 

Jnn** 
June 
June 


•8%  Apr. 


118%  K. 
109%  K' 
132%  Air. 
106%  Air. 
137%  Jan. 
100%  Jan. 

82%  Krb. 

50%  Jan. 
113  Mar. 
115%  A). I. 
103     Jan. 


'Eailboad  jlsd  Miscei.  Bonds. 


Olot'ng 
TnUr'ttl   Price 
Period.  J  UIIC30 


I  Paeof  Mo.— SdexteD.5a.1939  J  A  J  104 
lltobUeAOUo— New,6g..l927  J  A  U  108 
I  Qaoeral  mortgage,  4a... 1938;M  A  8  55 
Haak.Ch.  ABt.L.— Ist,7s.l913ij    A   J  12U 

Oan.,5g 1928  A  A    0  102 

H.T.0ent.-DebtKxt.,4a.l90o  M  A  If    B9 

lBt,eoapon,7s 1903  J    A   J  123 

Deben.,Sa, ooap.,  1834..1904I.M  A 

H.  T.  A  Harlem— 7s. rec. 1900  .M  A 

R.  W.  AOgd.— Con.,  Ss.. 19221a  A 

N  Y.  Chle.  AStL.— 4g...l937jA   A 

M.  T.  Elevated— 7* 1906  J    A 

N.  Y.  Laok.  AW.-lat,6a..l921  J    A 


June  108%  Jan. 
June  115%  Apr 


b. 


63 
130 
1 105 
103 


CoDatmotlOB,  5a 1923 

II.T.UE.AW.-lit.eoB.,7g.l920 
Long  nock  Oonaol.,6  g ...  1935 

]ldeonaoL,6  g. 1969 

H.Y.  O.  A  W.-Ret  4»,g..l992 

!    Oaaiol.  lst,5g 1939 

iII.T.Bna.AW.-latI«f.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Jlorf.  A  W.-lOO-year,  5  g.l990 

Md.AWaab.  1>IT.-Iat,5g.l941  J 
Iloitb.Pao.— I*t.ooap..eg.l92l 
Oiawal.  Sd.  eoop.. 6  g..l933 
Oaaaral.Sd.eonp..e  S..1937 

Osoaol.  Bert..5g 1989 

Col.  tr  g.>M  a. lien,  6!>...  1899 

Cbio,  A  M.  P.-lat.  5  g...l940 

North.  Pae.  AMon.-«g...l9S8 

Xofth.  Pae.  Tar.  Co.-6  g. .  1933 

Ohi*AMla*.-<»na.*.f..7a.l898 

OaaaoL,  7a 1898 

.Okl9Soathan-lat.8  g...l93l 

e«Mralmoit.,4g 1*31 

Oanha  *  M.  Leal»-4  c . . .  1 937 
Oracoa  laap-  Ob.  -lat,6  g.l9lo 

I    OaueUSg 19S9 

,Ora.B.**aT.Oe.-l*t,6(.1909 

OaMaUSg 1935 

nta 


8  lO.T    b. 

M  120    a. 

O  110%b. 

O    93  H 

J  109^ 

J  124    b. 

A  107  b. 
.M  A  g-  I2S%b. 
A  A   O  *122  b. 


K  A 


104 

109 

55  May 
124%  June 
101%. May 

9d  June 
131%  Jiiue  131 

106  Mar.    

115  May 
110  June 

92^D  June 
1C9%  June 
123%  June  131 

107  June  114 


PeaiiaplTanta— 4a,  g.... 


Pa.  On. -4%  g., 
Pao.Dae.AKV; 


eoopoa 1931 

kaaT.-6g..l920 
■▼aaaTllla  Dip.,  eg.. ..1930 

S4  ■of«.,6g _ 1036 

PkUa.*  Baad.-O«a..4g.l308 

laimr.lBoeBa.5g 1*68 

tdpratteaoBM^Sg 1S08 

»dpt«tiaao»a.6g 1»S8 

Pltubara  *  Waatan— 4  g.  1»17 
Blah  A  OaaT.-OoD.,  6  g. .  1S15 


J  A  D 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
A  J 
J  A  J 
A  A  U 
J  A  O 
J  A  n 
MAN 
A  A  U 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAM 
J  A  J 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
1943  M   A  IT 


89 

81 
103  b. 
lOO  b. 
113  a. 


*84  a. 
114 
109  b 

98% 

61 

•3  a. 

68 

79  a. 

97 
■107  b. 
•107  b. 
105  a. 

SO  b. 


95  %b. 
47% 
109% 
87  %a 
103%a. 
J    A   J|107 
J    A  J  '103  b. 
MAS    97    I 
M  AN    65    I 
J    A    J    66% 
rab.      t9% 
Pah,       19% 
Pab.      14% 
J   A  J    85    a. 
J    A  J  107%b 

.Sg, 1936  A  A  0,«74    a 

Blah.AW.P.1\>r.-Truat,6g.I897|P  A  A  t  53    b 
Coa.latAeol.traat.ftg.l9l4!M  A  8  I3t< 


Rioa.  Wealam-Ut,4g..l93U  J  A 
et.  Jo.  A  Ur.  Itland-6g..l925jM  A 
8t  U  A  Iron  Ml.  lat  eat.  5a. '97  P  A 

ld,7g „ 1897 

Cairo  Ark.  A  TexBO.  7  g.  .1897 

«aa.  8'p  A  laad  gr.,6g..l93t 

•I.L.  ASaa  Fr.-«  g.,0LB.19O6 

I    •g..aaaaC 1906 

antral  uwft-.Sg 1081 

ls^l.Sa.Waal.-la%  4a.  g. .  1»89 


I   li,4a,fr.taM>aa........l^80 

•Jjl.Aa.-Dak.  Kz.,  •  g.1910 


IM 


.19SS 


70 


101% 
103  %b. 

•9%b. 

81 
113    a. 


USf 
•a         radBoadta4%g 
MoataBaBitenalon.4  g.l937'J 


MA 
J   A  O 
A  A  O 
MA    N 

MAN 

J  A     J 'lOd  b, 
M  A  M    59 
J    A   J  'tl     b, 

K 

J 

J 


M* 

J    A 


lat.6g.19IU  J 
J 

F 
M 


8aaA.AAnui.P. 

i    la«,6g 1926 

»aatHel-B-Afe — lat.  go. ».  1981 
BaaHy  Corp  (.>'  Cor<l.)liteoB.6a 
•a.  Oar.— lat,  6  g.,ax  aoap.lSSO 

•a,  paa..Aru.-6g lS«i>-10J 

•a.PaaUa,OaL-6^g....l»0S-13  a 

CM.  S  g....l989  A 
_     _  -6g 1911 IJ 

Tiaa.0.I.*Kr.-Taa.O.,lat,6(  A 

atra.IMT..  6g 1S17  J 

Tax.  A  Pa&-la(.  6  g SOOO  J 

3d.luouma,Sg SOOO  Mareb. 

Tola.  A.  A|I.N.-6g l»34lMA    ~ 


Range   (saleej  in  1893. 


Loutett,    I    Bighett 


Jan. 
Jan. 

Feb, 
Mar. 
Feb. 


108%  Jan. 
119%  Feb. 
115  Feb. 
99%  FeU 
111%  Jan. 
■"'  FeU 
Jan. 


128  June  139%  Jao. 
133     Jan.    125     Feb. 

88%  June  105     Feb. 

90  June  86%  Feb. 
102  June  108%  Jan. 
103%  June  107%  Mar. 
112%Juue  120%  Mar. 

81%  May      90     Jan. 

83  June  91  Jan. 
114  June  118  Feb. 
100     June  115     Feb. 

9S%June  108     Feb. 

58     May      74     Feb. 

93     Jone     93     June 

66     June     90%  Feb. 

79%  May      89%  Feb. 

97  June  104  Feb. 
108%  June  112  Feb. 
107%  June  110%  Mar. 
105    June  109    Jan. 

50    June     64    Jaa. 

60     Feb.      68     Jan. 

96     June  105     Feb. 

46  June  67  Ftob. 
108    Jan.    113     Mar. 

86%  June     94%  Feb. 


106  Jan.  110%  Apr. 
100%  May  104  Mar. 
95     June  105     Feb. 


21 
113%b.  113 
119%  !118 
102%a.  100 


90    a. 

68    b. 

6S    b. 

80    a. 

80  a. 
,  105  a. 
J|  98  b. 
O,«108  b. 
o|  04  b. 
J  103  h. 
0*7«  a. 
J, '80  b. 
U|  60 

-    "•* 
M  •93    a 

J 

J 


Tola  Ohio  Oaal.-Sg 19S5J 

Tot.rao.A  Wo(t.-4g 1917  J    A 

ToLShU  A  EaB.a-Sg..l91«J    A  U I  54 

OalaaraelSo    Sg..^  .....1899  J    A  J -109  b.  109 
■•kte#taB«.Sa 1893MAHioi%    iioi 


87 

70 

•6 

79 

70 

106 

97 

113 

93 

103 

HO 

83 

00 

17 

103 

100    b.il03%Ma7 

75    b.l  76     May 

June 

Jan. 

Mar. 


Joae 

Jane 

May 

Jan. 

Jnae 

May 

Jan. 

June 

May 

May 

Apr. 

Muy 

Apr. 

May 

May 

Juue 

June 

Juna 

Jan 


CMlBt.~traa(  4% 1919  MA  Mi  CU       I  60     Juue 

Oala6a.ooLtmat  Botaa.l9y4  F  A  A  05  94%  June 
KBa.Paa.-Daa.DiT.-Sg.  1899  MA  X  109%b.'l09%  May 
I..Sg.........l919M  AM  104%     


OragoB  Short  Uoo-Sg..  1932  F  A  A 
Or7.L.AOt'kM.-OeB.»g.l919  A  A  O 
V.P.OoB.AOHlfeoa.5g.l939  J  A  O 

Oalaa  BiaTa«ad-6  g 1937  MAM 

Ttrs>BiaMM.-Oaa.  ■.,8a,  1936  MAM 
tm  ataapad  gnar.  MAM 


A  J 


«ahaah-lat,ag 1939 M  AM 

l«aortnga,6g 1939.  F  A  A 

Oahaau  If ..  sarlaa  B 1939  J 

WaalSboro-eaar.,  4« 3361  J 


WaakM.  T.  A  Pa.-lat, 5g.l937  J 

SSaer«,-Sg.,5ae 1937  A 

Wash naTTBL— Ool.  ».,5a.l93-<  J 


Wla.0aat.Oo.— lat,  5  g... 
B,  6  g. 


.1937  J 
.19S7 


65     Apr.      72     Feb. 

65%  June     85%  Jan. 

20    June     7e''i  Jan. 

19    June    70    Jan. 

13     Juna     62HJan. 

81     Jan.      88     Apr. 

103     Jan.    Ill     Pebw 

67    Jan.     78%Maiw 

(54%  June     SS''*  Feb. 

24%  June     53     Fah. 

7u     June     78     Feb. 

83     June     96     Jan. 

100%  May    108%  Jan. 

103%  Jane  100    Apr. 

09     Jnaa  104%  Mar. 

80    June    90%  Jan. 

ICO     Mar    ll^**  Apr. 

109    June  114%  Apr. 

106%  Jan.    111%  Apt 

SS     Jane     69     Apt. 

29%  Feb. 

119%  Apr. 

133%  Mar. 

10S%  Apr. 

01     Jan. 

76     Mar. 

70     Mar. 

•3%  Jan. 

e»     Apr. 

106     Fah, 

100%  Jan, 

115    Feb. 

97%  Jan. 

105%  Feb. 

9S     Feb. 

95%  Jan. 

81     Jan. 

20%  Jan. 

108%  Jan. 

lOO     Apr, 

81     Jan. 

00%  Jan. 

110%  Jan. 

105%  Fob. 

73%  Jan. 

102%  Jan. 

113%  Apr. 

103%  Juue  112%  Apr. 

07%       »7%Juoe;100     Jan. 

65%       65%  June     80%  Jan. 

60%       60     June     75%  Jan. 

10i«%     109%  June  117%  Apr. 

77  Jan.  I  86  Apr. 

80  a.  70  June  86  Apr. 
00%  08%  June  106%  Apr. 
70%  60  June  I  82%  Jan. 
34  b.  39  Juno  89  Jan. 
J  100  >  99%  Apr.  103%  Feb. 
J  10.:'.«.  103  Jan.  105  Feb. 
O  20~»;i.  22%  Juue  83  Jan. 
J  103  102%  Juue  106  Jan. 
J,  81%a.:  82  June!  03% Jan. 
_'  20   >  20'  June'  M    Peb. 


»01B.— " b"  ladlaataa prlea  *U;  •'a"prloa 


the  Baage  la  u^-le  ap  troa  actual  salea  only.    *  Lateat  prloa  Uila  week,    t  TTuat  recta. 


NEW  TOBK  8T0CI  IXCHAlfeS  PBICEH-(0MtUM4V-XYilCrrV7  BONDS-JUNE  30. 


•KcuBmxa. 


■■nr»«i  Bm4s. 


Alabama  MkL-tat.  g..  gaar..lM« 
A.T.A^.F.-Cal.  Mld.lat.«.,6a.lSSS 

Sd.4a,Claa«  B 1S89 

Aaaatta  A  baBT.— lat  g..  ••..  1^I7 
AIL  A  Pae.-3d  W.  D..gn.  an,.  10O7 
■ait.  A  Oklo- 1  at,  6a.  Park  B .  1 9 1 0 
.1935 


*lit»tl6aJ 


Bid.    Aak. 


■5 

•5^ 


•■CTTRITIK''. 


&  AO.-  laaa.  aiort.,  KnldJ«.l»88 

W.  Ta.  A  Pltta.-l>t.  K.,  M..1S00 

B.  A  O.8.  W..  lat.  g.,  4%aL..1990 

Maaen.  RlTer,l<t>..E.8*^..10I9 

Oaat'l  Ohio  Reor.-l  •!,  4^.1080 

AEa  Ch.JuBO.  - 1  iit.b-.5a.(u.l030 

Beet.  H.  Ton.  A  W.-l'-b,  6a.l013 

Brooklyn  Klevatrd-.  l.  84a.iei5 

BruBiw  ok  A  Wn-l-f.  g.  4a.  1938 

Bafl.  R.>  b.  A  Pltlx.    (■.^a..5a.l037 


Bid.    Aak. 


97 


104% 


90 

ibo" 


SECUBITTE8. 


B.R.AP.— Soch.  ■  P.,  lat,  68.1931 
Roch.  A  PItU.— Cona.lat.6a.1023 

Barl  Ced.  Rap.AMo.— Ist,5a.l906 
Connol.  A  rollaU  triut,5a...l934 
Minn.  A  BL  L.— lat,  7>,gu..l927 
lowaO.  A  Weat.-lat,7a....l909 
Oed.  Bap.  LP.*  5.,  lat,  6a.l020 
lat,  51 1921 

C.Obli>-C0l.  Aritt.M.l»t,4%-1.1939 
len».  RR.  A  Bnnk.— <'<>l.  g.5«.l»37 


it  »a<a  Wxi*»w\  thaaa  are  the  laaaot.  gaotattoaa  ■ada  thlg  weak. 
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BECUKITIEB. 


0.  R  4  B.-Cl.at.K.AC..Kt(U.1937 
0«at  of  N.  J.— Conv.ileb.,6«.1908 
Ontrai  raolflc— Gold  bds,  6»,  1895 


..1896 

1897 

1900 

1939 

1900 

58 1918 


Bid. 


Ask. 


e^ldboDda,  en... 

eildbondi,  6s 

B*n  JoBaiilnBr.,6s. 

Hort.  goidSs 

t.»ndir»iit,5«.K.... 

WMl5pwrfli^Bond.;6.:...1899 
•  Ho  E^w.y  (Cal.)-lBt,6s.l907 

Oaflia-Piir.  M.  fund.  6«.  1898 
6*.  gold,  series  A 1908 

W»m  Bpr.Val..l«t,  g  58..1941 
O  les.  O.  *6o.  W68t.-Ut  69,  g.  19X1 

2^1  80  1911 

OU.V.'.^en.con.lst.g\i.g,6s.l938 
Oiteigo  *  AUon-8.  F.,  6b.. -1903 

£oX  i  Mo.  Blver-lst.  7s.  1900 

ad.  7s    1900 

Bt  ll  J»eta.  4  Clil<>.-l8t,7».1894 
SuiTK.  Brid5e-l8l,..f..es.l912 

Ohio.  Burl.  4  Sor.-lst, 5s.... 1926 
Debenture  a«........ :"}|S? 

OMc.  BurUng.  4  *-5»i'l'-}|?J 
Iow»  DlT.-8lnk.  fund.  68.. 1919 
^jtj«£gfund.4s...........l919 

Okie  4'lndiii»Coal-lst  58.1936 
OU:mL  4  8t.P.-l8t.8s,P.D.l|9| 

;;i902 

..1897 
..1899 
..1903 
..1908 
..1919 
..1910 
..1910 
1910 


105 
105 1« 
106 
•109 

ibo 

107 
108% 


lis 

..... 


'94 
107 
112 


'105 

iij' 

ibo'i. 
■99 
•ioi>» 

•89 


116 

120 

lis' 
120 

116 
109 
121 

i'i2" 


BE0URITIK8. 


Bid. 


104 

105>i 

104 


119 
■117 


94 


89 


C 


Sd,7S-10s,  P.D. 

l«t,7s,«K..,B.D 

181,1.4  a.,  7s 

1st,  I.  4  D.,7s 

ISt.C.  4  M.,  78.... ....... 

iBt,  L  4  D.  Extension,  78 

Ut,  La  C.  4  DsT.,  5s 

l*t,H.  4  P.,  7s 

l8t,H.  4  D.,  58 

Oblokgo  4  Paclflo  DIv.,  69 

Mineral  Point  DlT.  58 1910 

a  4 1-  Sup.  Dlv..  59 1921 

Fargo  4  South.,  69,  A8su...l924 
Inc.  eonv.  sink,  fund,  58 — 191t> 
^^ota4  0t.  South.,  59 — 1010 

«IISLA  Nor.  main  line— 6»...  1910 
Ue.4N.W.— 30  year  deb.  5«,  1921 
■acanaba  4  L.  S.  1st,  69. ...1901 

DeaM.  4  Minn.— l9t,  78.. ..1907 

Iowa  Mldland-lst,  89......1900 

Fenlnsttla— l8t,  conv.,7s...l898 
Ohio.  4  Milwaukee— 1st,  78. 1898 

Win.  &  St.  P.-2d,  7b 1907 

MU.  4  Mad.-lBt.  68 1905 

Ott.  O.  F.  4  St.  P.-lst,  68.- 1909 
Horthern  Ill.-lst,  58 1910 

8a.Peo.  4St.L.-Con.l8t,g.5<.ip39 
.E.I.4P.-D.M.4F.D.  18149.1905 

1st,  2"«9 1905 

Extension,  48 .1905 

Keokuk  41>e8  M.— let,  Ss.. 1923 

ObioaRO  &  St.  Louis— Ist,  68..  1915 

OMoTIt.  P.  4  Minn.— Ist,  6e... 1918 
Bt  Paul  48.  C.-l8t,6B 1919 

O lie.  4  W.  Ind.— Ist,  8.  t.,  68. 1919 
General  mort«age,  6s 193!2 

OblfcAWest  Mloh.— 58, 1921 

•u^am.  *D.— Con.  B.f.,  78.1905 

WLgold,  4>«8 1937 

Clnri).  & Ir'n— 1st,  gu.  58, g.  1941 

Oev.  Ak.  4  Col.-Kq.  &  2d  68.1930 

O.O.C.  4  St.  U,  Cairo  dlv.— 48, 1939 
Bt.tion.Dlv.— l8tcoI.U't49,g.  1990 
Bpring.&Ool.Dlv.— l9t,g.48. 1940 
V£lteW.Val.Dlv.-l9t,g.49. 1940 
Cln.W  ab.&M.Dlv.— Ist,g.4s.l991 
On.  I.  St,  L.  4  C— l8t,g.,4«.1936 

Ck>nsoI,6s 1920 

Cln.8an.4Cl.— Con.lst.g.Ss,  1928 

OLCoL  Cln.  4  Ind.— Isl,  7s,9.i:.1899 
CoDSOl.  sink,  fund,  7s 1914 

Oleve.  4  Mab.  V.— Gold,  5s.  ..1938 

Oolumbia4  Oreen.— l8t,68...1916 
3d,  6s 1926 

DjL  Lack.  4  W.— Moru  7e....l907 
Byra.  Bing.  4  N.Y.- Ist,  7«.1906 

■torrls  A  Essex- l8t,78 1914 

Bonda,  79 ,...1900 

78  of  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  4  Uud.  C'iiu.— Ck>upon  78,1894 

Pa.  Div.,  coiiii.,  78 1917 

Albany  4  Busq.— l8t,gu.,7s  190U 

Ist,  cons.,  guar.,  69 1906 

Bens.  Aear.—lBt,  coup.,  78.19^1 

Denver  City  Cubic- l»t,  «a...l90S 

Df  nv.  Tramwav— (  <n\n.  Os,  K.IDIO 
Wetrt.pol.  Ky.-l-l.KU.  n.lis.lOU 

Denv.  4  K  G.— lUif.,/,'.,  5r<...lf2S 
Dulutb  4  Iron  itiuige— Isi  58.1937 

B.Tenn.  Va.  4  Ua.— Ist,  78...  1900 

Dlvi.inMi.l  .-.. 1930 

l«t  s 193 

Eq.  ^ 193H 

Mob ^.  ..^„-l8t,  g.,59..1937 

AlabuuiH  Oulral— I8t6a...l918 

E-le-lsi,  extended,  7e 1897 

Sd,  extended,  59 1919 

Sd,  extended.  4>«s 1923 

4th,  extended,  58 1920 

6th,  extended,  49 1928 

Ist,  COL.,  c,  rd,  7s 1920 

Beorg.,  l8l  lien,  6b 1908 

B.  N.  Y.  4  K.-lst.  7s 1016 

jr.  y.  L.  E.  4  W.^ol.  tr.,68.1922 

nmdedcouti.,59 1969 

Biff.  4  B.  W.— Mortg.  68.. ..1908 

Jefferson— 1st,  gu.  g.  5s 1-909 

Goal  4  KR.— 6* 1922 

BarekaBrrlngK— l8t,  g.,  69.  ..1933 

BTans.  4  T.U.— lBt,cun8.,68..1921 
1st,  general,  g.,  58 1948  '100 


70 


102 


91 


116 


119 


113 


104 


107 
110 


95 


100 

izi' 


114 


93  >« 


109 


131 
102 


114 

1»9 


70 


107 
104 
•40 


108 
111 
100 


9i 


112 


12  S 


117  >« 


100 


E.4T.n.— Mt.  Vernon  lBt66.1923 

«ul.  <-.n.  Br.  l«t,  K:  .■>» 1930 

Ev.iRlch.— 1 8t  gfiU..'i9.|f.gu.l931 
•vans.  4lndtan.— I8t,  cons. .1926 
Hint  4  P.  Marq.— Mort.,  6«.  ..1920 

iBtoon.  gold,  58 1939 

Port  Huron— Isl,  .^9 1939 

ria.  Ceo  4Pen.— Istg.  5e....l918 

1st  con.  g  ,  58 1913 

Pt  Worth  *  B.  G.—lst  K.,  59. l'.*2« 

Gal.  Har.  48an  Ant.— Ist, 6s. 1910 

95    llGal.  II.  48.  A.— 2d  mort., 78. .1905 

llOH  •    Mcx.  4  Pac.  Dlv.,  2rt  6a  ....1931 

116    i  Ga.  Car. 4Nor.— l»t,  (?u. 6l,g.l929 

Gu.  Bo.  4  Fla.— Ist,  g.  68 1927 

Grand  Rati.  4Ind.— Uen.  5s..  1924 
Q.  B.  W.  4  St.  P.— 2il  Inc.  tr.  rects 
Housatonlc— Cons,  gold  58..  ..19lj7 
N.  Haven  4Derby,  Cous.6s..l918 
Hous.  4T.  C— Waco  4  N. 7b.. 1903 

l9tK.,58(lnt.  gtdi 1937 

Con8.  K.  68  (Int.  gtd) 1912 

Debent.  69,  prlu.  A  int.  gtd.1897 

Debent.  48,  prln.  4  int.  gtd.1897 

Illinois  Central— l8t,  g.,  4s  ...19.51 

l9t,  gold,  3>99 1951 

Cairo  Bridge— 4e 1950 

Spriugf.  Div.— Coup,  68.. ..1898 

Middle  Dlv.— Reg^  Ss 1921 

C.  St.  L.  4  N.  O.— Ten.  1.,  7s.  1 897 

iBt,  cousol.,  78 1897 

2d,  6s 1907 

Gold,  59,  coupon 1951 

Memp.  Dlv.,  1st  g.  48 1951 

Dub.  4  8.  C— 2d  Dlv.,  78  ...1894 

Ced.  Falls  4  MInu.— 1st,  78.. 1907 

Ind.  D.  4  Bpr.- l8t  78,  ex.  cp.l906 

Ind.D.4W.— iBtSs,  g.,tr.re<;..lU47 

2d,  58,  gold,tru8t  receipts.. 1948 

Inc.  M.  bonds,  trust  reoelpts  — 

Ind.  Ills.  4  Iowa.— l8t,  g,  4b.. 1939 

Int.4G.N'n— l9t,6s.g. 1919 

Kings  Co.-F.El.,l9t,5,g.,KU.A.1929 
Lake  Erie  4  West.- 2d  K-,  58.1941 
L.  8.  4  M.  So.— B.4E.— New  7s.'98 

Det.  M.  4  T.— l9t,  79 1906 

Lake  Shore— Div.  bonds, 78. 1899 

Kal.  All.  4  G.  K.— l8t  ^u.  59.1938 

Mahon'g  Coal  KR.-l.st,  58.1934 

Lehigh  V.,N.Y.—l3t  gu.«.4i48.1910 

Lehigh  V.Term.— 1st  gu58,g.  1911 

Mtchf.  Ciir.4  West.— I8t69.g.l916 

Long  Island— 1st,  78 1898 

N.  Y.  4  R' way  B.-l8t,  g.  5s.  1927 

2d  mortg.,  ino 1927 

N. Y.4Maii. Beach.— l9t,  78, 1897 
N.Y. K.4M.B.— 1st  cou.  58,g.  1935 
Brookrn4Montauk—  1 8t,68. 19 1 1 

l8t,58 1911 

Loul8.ETan8.48t.  L.—Cfm.58. 1939 

Louis.  4 Na.sh.— Cecil.  Br. 78. .1907 

K.  II.  &  Nash.— l8t  68,  g....l919 

Peneacola  Division,  6s 1920 

St.  Louis  Division,  Ist,  68.. .1921 

2d,  39 1980 

Leb. Branch  Extension..  .1893 
Na-shv.  &  Decatur— Ist, 7e..  1900 

B.  f.,69.— 8.  4  N.  Ala 1910 

10-40,  gold,  69 1924 

60  year  59,  g 1937 

Pens.  4  At.-  l9t,  69,  gold.. .1921 

CoUat.  trust,  59,  g 1931 

Lou.N.Alb.4Ch.— Gen.m.g.68.1940 

Manhattan  By.- Cons.  48 1990 

Manito.S.W.Colouiza'u- 58,g.l934 
Memphis  4  Chad.— 68,  gold.. 1924 

l9t  con.  I'enn  lien,  78 1915 

Mexican  Cent.  Consol. — Is,  g.l9H 

let,  eons,  income  3s,  g 1939 

Mexican  National- 1  st,  g.,  6b.  1927 

2d,  iucome,  6s,  "A" 1917 

2d,  Income,  69,  "  B  " 1917 

Michigan  Central— 09 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.4Slrgis.— Ist,38,g.gli.l9  i9 
Mil.  L.  8.4W.— Conv.  Ueb.,  58.1907 

Mich.  Div.,  l9t,  08 1924 

Ashland  Division- 1st,  6a  ..1925 

Incomes 

Mlnn.4  Bt,  L.— Ist,  g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  78 ..1891 

Boutliwest  Ext.— 1st,  79 1910 

PaciUc  Ext.— iBt,  68 1921 

Impr.  4equipmeut,t)a 1922 

Minn.  4  Pac— l8t  mort',',,  58.1930 
Mlnn.8t,P.4!5.8..M— l5ti.K'.49.1938 
M0.K.4T.— K.C.iP.,  Ist,l9,g.l990 
Dal.  4  Waco— Ist,  us,  i.-ii..,.1940 
Missouri  Pucitlc— Xrual  5a. ..1917 

1st  coll.,  58,  g 1920 

6t  L.iVl.  M.-Ark.Br., Ist, 78.1893 
Mobile  4  Ohio— 1st  ext.,  6s.. .1927 

Bt.  L.  4Cairo — Is, guar 1931 

Morgan's  La.  4  T.— 1st,  0s....l920 

l9t,7» 1918 

Nash.  Cha'.  4  8'..  L.-Jil,  68..1901 
N.  O.  4.  No.  E   -Pr.  1,,  i:.,  68.. 1915 

N.  Y.  Central.- Deb.  g.  is 1905 

N.  J.  June— Guar.  1st,  4s.. .1986 
Beech  Creek— 1st.  gold,  4S..1936 
Obw.  4  Uouu!— 'ill,  59,  g.,Ki|.1915 
Utlca  4  HI.  Ulv.  -is,  g.,  ga.1922 
».  Y.  N.  H.  4  U.— Isi,  re»  la.  1903 
N.  Y.  4  Northern— 1st,  g     $a.l927 
2d  49 ................  192*7 

N.  Y.  eusq.'i  West.— 2d,'4>»B'.  1937 

Oen.  mort.,  58,  g 1940 

N.  Y.  Tex.  4  .Mex.— Ist,4s,ga.l912 

North'n  Paeltlc—Divid'd  scrip  ext, 

James  River  Val.- Ist,  6s.. .1936 

Spokane  4  Pal.— Ist,  6s 1936 

Bt.Paul  4  N.  P.— Oeii..  Us..  1923 


112 
100 


90 

95"" 

•99 

"ei" 

105 


*70ii 
107 
94 
100 


Ask. 


95 
111 
U3>s 


20 
113 


93 


100 


123 


142 

S8 


98 


110 
116 
104 
110 
lul^ 


106 


100 

37  >s 
100 


103 
109 
105 


110 


100 
102 


Ill's 

lis' 


82»s 


90 

too 


125 


110 
LOO 


100 
111 


110 
L02 


110 


70 


104 
•114 

■ioi" 

1051s 
105 


95 


99 


'78 
60 


112 
99 


100 
105 


SECURITIES. 


Bid. 


90 
70  4i 
100 


110 

lOo'^s 
100 
102 
105 


104 

107 

80 


95 
68^ 


.1  83 
.Ill5 


Northern  Pacl(lc-^Co»(iHU«d.> 
Helena.fcKedM'ii— l8t,g.,  6s.  1937 
Duluth.tMunltoba- lst,E.68l936 
Dul.4Mau  Dak.Dlv.— 1S169.1937 
Ccciir  d' Alene— l8t,  69,  gold. 1916 

Gen.  1st, e., 69 1938 

Cent.Washingu>n— l8t,g.,69.1938 
Norfolk  4  South'n- l9t,  58.g.l941 
Norfolk  4  West.— General,  6s.  1931 

New  River,  1st,  6s 1932 

Imp.  4  Ext.,  68 1934 

AdiHstmeut  M.,7b 1924 

Equipment,  69 1908 

Clinch  Val.  I9t58 1957 

R<>an(>ke4So.— l8t,  gu.  58,  g.l922 

Bcloto  Val.  4  N.  E.— l8t,48,.1990 

Ohio  4  Mls9— 2d  consol.  78. ..1911 

Bprlng.Dlv.— l8t7s 1905 

General  59 1932 

Ohio  River  RR.— 1st,  59 1936 

Gen.  g.,59 193 

Oregon  4  Califor.— Ist,  Ss,  g.l927 
Oreg.  Ry4Nav.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  Subsidy— 68,  g.  1910 
Penn.-P.C.C48t.L.Cn.g.4»«9A1940 

Do       do  Series  B 

P.C.48.L.-lst,0.,7s 1900 

PltU.  Ft.  W.  4  C— 1st,  78...  19 12 

2d,  79 1912 

3d,  78 1912 

Clev.  4  PJ— Con8.,s.  fd.,  79.1900 

Gen.  4>«a,  g.,  "A" 1942 

Ch.8t.L.4P.— lst,con.58,g...l932 
Bt.  L.  V.  4  T.  H.— 1st,  68.,  78. 1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.K.4t.Ext.— l3t,4i99,G.g.l941 

Peo.4E.-lnd.B.4W.-l8t,pf.79.1900 

Ohio  tnd.4W.— l9tpre£.o8..1938 

Peoria  4  Pek.  Union— l9t,  6s  .1921 

2d  mortg.,  4i«s 1921 

PitU.  Cleve.  4  Tol.— l8t,  6s...  1922 
iPitt9.  4  L.  Er.— 2d  g.  59,  "A". 1928 

iPltts.  Mc.  K.  4  Y.— lat  69 1932 

iPltta.  PainsT.  4  F.— 1st,  59.  ..1916 
IPitts.  Shen.  4  L.  E.— lst.g..58.1940 
iPitts  4  West— M.58,gl891-19tl 
Pltt8.Vg9t'n&A.— l9t,  58,con.l927 
Pres.  4  Ariz.  Cent.- Ist,  6s,  g.l916 

2d  income  69 1916 

Rich.  4  Dauv.— Debenture 69. 1927 

Equip.  M.  8.  f.,  g.,  59 1909 

AU.  4  Char.— 1st,  pref.,  78. .1897 

do.  Income,  68 1900 

■Wa9h.0.4W.-l8t,48,gu.oy.,1924 
Rio  Gr.  June— l9t,  gu.,  g.,  59.1938 
Bio  Grande  80.— l9t,  g.,  58...  1940 

St.  J08.  4  Gr.  I9.— 2d  luc 1925 

Kan.  C.  4  0maha— l9t,  59..19'27 
St.  L.  A.  4  T.H- 2d  pref.  78. .1894 

2d  m.lnc.  79 1894 

Dividend  bond9 1894 

Bellcv.  4  So.  lU.— l8t,  88...1896 

Bellev.  4  Car.— Ist,  69 1923 

Chi.8t.L.4Pad.— I8t,gd.g.59l917 

St.  Louis  Bo.— l9t,  go.  g.  49.1931 

do  2d  income, 53. 1931 

Car.  4  8bawt.— Istg.  4a....  1932 

Bt.  L.  4  S.  F.— 2d  69,  g.,  ol.  A. 1906 

Equip., 79 1895 

General  59 1931 

Ist,  trust,  gold,  59 1987 

Consol.  guar.,  49 1990 

Kan.  City  4  8.— 1st,  63,  g...l916 

Ft.  8.  4V.  B.  Bg. -Ist,  63...1910 

Kausa9  Midland— 1st,  4a,  g.  1937 

Bt.  Paul  4  Duluth— 181,53. ...1931 

2d  mortft.age  53 1917 

St.  Paul  .Miuu  4  M.— 1st,  79. .1909 

2d  mort.,  69 1909 

Minneap.  Union- 1st,  68 1922 

Mont.  Cen.— l8t,  guar.,  63. .1937 

l9t  guar.  g.  58 1937 

East.  Minn.,  Ist  dlv.  1st  58.1908 
Ban  Fran.  4  N.  P.-lst,  g.,  53.1919 

South  Carolina— 2d,  6s .1931 

Income,  Os 1931 

80.  Pac.  Coast— 1st,  guar., 49. 1937 
rer.RR.As'u  of  St.L.-l8t,4's8.1939 
Texas  Central— Ist, s.  I.,  7a.. .1909 

Ist  mortscase,  79 1911 

Texas  4New  Orlcan9— l8t,78-1905 

Babiue  Division,  lat,  6s 1912 

Third  Avenue  (N.Y).— Ist 5a,  1937 

Tol.  A.  A.  4  Cad.— 68 1917 

Toledo  A.  A.  .MG'dTr.- g.  bs.l921 

Tol.  A.  A.  4Mt.  PI.— 6s 1919 

Tol.  A  A.  4  N.  M.— 5a,  g. 1910 

T.*0.C.—Kan.4M.,  Mort.  49.1990 
Ulster  4  Del.— 1st,  cou.,0.,59. 1928 

Union  Pacittc— lat,  Oa 1890 

l9t,  Os 1M9 

Ist,  63 1898 

Collateral  Trust,  6a 1908 

Collat<iral  Trust,  53 1907 

Kansas  Pacillo— lat  6b,  g. . .  1895 

Ist.Os,  g. 1896 

C.  Br.  U.  P.— F.  0.,  7a.. .....1895 

Atch.  Col.  4  Pac— l8t,  6s...  1905 
Atch.  J.  Co.  4  W.— Ist,  6s...  1905 
U.P.  Lin.  4  Col.— lBt,g.,59. 1918 
Oreg.S.L.&U.N.,col.tr9t.,53.1919 

Utah  4  North.- lat,  78 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  7a. ..1909 

Exteu.,  lat,  78 1909 

Valley  R"y  Co.  of  O.— Con.  6a. 1921 
Wabash- Debenture,  Ser.  A..19J9 

No.  Missouri— Ist,  7s 1895 

St.L.li.C.4N.— R.E.4RR.7a.l895 

St.Charle8Br'ge— l8t,63...1908 

WeBt.  Va.  C.  4  Pitts.- lat,  6a. 1911 

Wheel. AL.E.— lat.  5a,  gold. ..1926 

Exleusion4Imp,  g.,  5s 1930 
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THE    CHRONICLR 
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Juuestmciit 

AMD 


The  IirrwiOBS'  BvrruMEsr,  a  pamphlet  of  150  pagea 
60mtaim»  extmded  table$  of  the  Stocks  and  Bonda  of  Rail- 
roadi,  aitd  other  Companiet,  with  remark*  arid  ftatUtiea  eori- 
ceming  the  income,  financial  itatue,  etc.,  of  each  Company. 
It  it  published  on  the  last  Saturday  of  every  other  month— 
vie,  January,  March,  May,  July,  Septernber  and  November, 
and  i*  furnished  without  extra  charge  to  all  regular  tub- 
lartbert  of  the  Chboxiolb. 

IV  Oeneral  Quotations  of  Stocks  and  Bonds,  oeeupyirg 
tix  pages  of  the  Chboxiclb,  are  published  on  the  third 
■•tardar  of  each  month. 

RAILROAD  EARNINGS. 


Bo&oc 


ir«nk<rjr«      18»S. 


AOaAMT  Vat. 
AtoCT.AB. 


AptU 

ITB.  r»*  M  wk  rne 

M.  L.  *  tea  r  Sd  wk  J*** 

OoLMldUuMi..  lib  wkApr 

An. total... lad  wkJ'ne 

AUaDUftfAar.a  AprU 

AUaau*  noc'a  ^%j. 

JwAO.tail  la—  )Ur. , 

Waatan  Uaaa  May. 

TMal {Mar 

'.SdwkJ'Ba 
k*Baa'ada'Ai>rii 
'.AAUaall&.IMaj. 

~t.*Taaa.liiAprU 

17a  BaT.'Sd  «k  J*Da 

akLAPtillSd  «k  J*Ba 

.AN    30  wk  J' 

All     U|iiil... 

up«..n.-  :i.i  wkj'aa 

r.OBIIi  '  rll 


l.Ba8  J16  1.610,40? 
•08.61II     444.4A9 

a/iir7,4M  a,06»,Ma 


kMU.Asi.r 

cAObloKlr. 
LAJTUw-a 

kBTkLAP.. 

Btr.M.Ao 

.  ytu  ■ 

i,<ta.APort- 
kJaakAMa. 

B.JI.O.AT.P 

Ala.  01.  Boa  Uk. 

V.OrLAV.  B. 

Ala.  *  Vlatab. 

Vl«k«.8b.*P 

KlaMar  SytL 
Claa.  ■arthw'B. 
ClB.r«rta.*T. 

OaL  *  Manr. 
OWr.AkraaAOo. 
CtoT.  caa. « ta. 
CLGte.Cb.AS.1. 

Vta.  A  Ba*('a. 


1  .. 

11.... 

AtMll.i." 

Mv 

April.... 

April 

i>\  wk  raa 

K»Jf.  .. 

May. .. 
May... 
3d  wk  J'DC 

AlTll  ... 

ad  vk  J'aa 

April 

3U  akJ'aa 

;<<t  wk  J'aa 

Mar. 

3d  wkj'aa 


a.937 

t.700 

l.a«3370 

UftA.3« 

T.tVt 

•.133 

ftT.lM 

4.9M 

4.626 
lM44i 
18U31W 


ST) 


J<|  wa  J'aa 
3-I  wk  J'aa 
3d  wk  J'l 
3.1  wk  J'aa 
3d  wk  J'aa 
tA  wk  J'aa 
May.  ^ 
Mar 
May. 
MwkJ'aH 

AptU. 

M  wkj'aa 

3d  wk  J'aa 

A  Manet u  3d  wk  May 

^— .Wawfc.  A  I..  April. 

6M.B.V.  AToLMay. . 

aAB  34  wk  J'aa 
tALak*..  May.  . 
.Blr*r.....  Marrb 
at  aivar.  3<l  wk  J'w 
_  ar.  A  mo  Ur  3d  wk  J'aa 
I>aa.M.Xo.A»  M*y. 
DakBayCAAlp  May. 
Pat  lana'aAilo  3d  wk  J'aa 
SiilaUa.S.AAU  3d  wk  J'aa 
Salath  A  Wiea..  Ai>ni.... 
K.Taaa.Va.A  ua  jd  wk  J'l 

B«Uk.JoLA(;aai  May 

BraaaAln-rpii*  34  wk  J'aa 
Byaaa  A  t"  .1,  j-q, 

iTaaaT.  -.  k  J'u* 

yUakbur.  I 

giatAH  ~  k  J'ae 

wMMAae 

|i.C*at. .'. 

VI.  W.  A  Kl.x.r 

Oaarata  HU... 

Oa.  CWia .«  Su 

•ao.  Bo.  V  r 

OlB.K.AKt  W     .■:  ak  J  n 

OOarllaaa....  3<i  wk  3  . 

Taial  all  Mno.   3.I  -*»  .?'n 
•faadlr  . 

Ckl'-  'V 

OaDir  - 
>.BayW  A>t.t'   M«rfb  ... 


.t|>ili. 

\\  ttl 


IS.331 
340,0*7 

lOTjBM 
6A74& 

flOii,7<l« 

»7,8ao 

3.9M 


189S. 


• 

I3.SM 
Sia3M 
706. 1 SU 

i7a,or4 

M.06> 

•7«.9«l 

04,436 

7,37.S 


/aw.  1  la  Vet— I  Dan. 


xm. 


■ 

67,640 
1.0t»3.a»8 

is,vtf'.s7e 

4,01 1. •46 

RS'.'.RSr. 


18SX 


BoAoa. 


tMlett  MermngB  Xeportta. 


4»,«S4 

3,601 
16,601 
84,614 
66JS6 

73,6-7 
61,300 


43.163 
1.8&3 
3,86» 
16,066 
3S,a9« 
66.417 
73.730' 
63.677 
41a.00(< 
3J7« 
3.744 
1,14«,797 
1,IT.'<,37» 
7.323 
6.44? 
»6,*S6 
6,166 


^,l^•■>,4^T 
e.i»88 

I4.<41t 

fl-J.I3J 

947.  IthI 

l.^r.u. ■;<.■. 


l.i:.i.;.,j 

B.'il4 

16.TS6 

6or>.oo3 

I.«2  .  ..(3 


186,667 
617,373 

1,803  ..... 

S.6t»,«M  MS8,76u 
a3.)66       —  - — 
1416^737 
6S7,8»9 
84A69 
0,993 
19,948 


6.614 

146,660 

1.767 

99,036 

1,1  »7 

91.148 

66.000 

966400 

S4,^1S 


9,846 

949406 

19068 

3.131 

•7,749 

a.6«o 

170300 
3»,363 
43,300 

63,667 
90.107 
»3.6I» 
7o.l»t 
8.874 
3.374 

a«.34t 

0CV.4)>fl 
07,077 
12.646 

1,M.TIM 
30,281 
87.003 
30.122 


<4,«1-^ 

4.866 
»W>.7nt 


4.V'43' 


6,180 

loo.aw 

167  "»• 
10'.' 

8" 

303.... 

6.»,sod. 

1.443 


31.010  21^41 

0.8ia.37M  0.93.'..l«6 
4,118.398     t.;3-..«79 

ai>.t48  '.tr.Tit 

82.73 1 1         liiKifA 
9«3.76r 

79J6' 

16347 

S7.U70 
4,673.674 


u.a  til 


,766|  2»<IA06 

6671  «3..>i 

647  I  I.U36 

«70  •.•■.>.»26 

•741  4.31  ).\^ 


89J03 

1,906,8V6 

073.461 

33,731 

0,030 

11,406 

79.46« 


1 


20 


8.1 

36. 

3. 


38'-' 
li. 

I.«»v 

63,104 

3.160 

171,000 

36,'i<0 

su.ioe 
2.'. 

01. 

II 


t,H73 

93.766| 
•64393 

47.74S 

■3,t>47! 
IIM.VUI 

33,8341 
lOO.OttJ 

lU.-ll' 


flMlTI 


a»1.7ft< 

t«.l43 

82-3.SX2 

1,K7*.*8% 


lo< 


..0«4 

.707 

-.7>»6 

364,46 

.     83,010 

4.0<1.14» 

103,IH>4 

2<  0.^>.'•2 


31...,. .. 

l.H.^.txS  I 

>4iMMB  I 


I.iTJ.Olu 
301. IIM 

2.'..\378. 

?i.334 

3,!i.'>l.-<43 

l.'i.i.^ilB 

I'.i.Dia 

•        I.W 

•73 

.193 

-    -  .101 

....  .,:»r 


1 


l.llM.'  -I 

A^,'3'-'f»: 


1.1 


!.)t9 

..')74 

•.tf'JO 

1,'..740 


1«3.0<«5 
4tfU.ti« 


ilJO.-.SIT 

103,347 

l.tlS.SS" 


121,3t'J 


1  IT, ■»■*>! 

I  '<  .iiO 

■.1.326 

:!  '-Aft 
:    .'133 

.1  .  -101 
;:  J  1,398 
1 1 1 ,714 

u^.-joa 


WfkorUol     1893. 


0reat  North'n- 

81.  P.  M.  A  .M 

Eaat.  of  Minn 

MoDUuia  Ceui 

Tot.  ayBMm. 

Or.  P.Waf.  A  Br. 

OnUA  Chicago. 

Hananile 

Hooa.TuD.A'WU. 
Bamaat'oASbeD 
Batob.Aaoatli'D 
QllnoU  Central 
I>dJ)eo.A  Wasc. 
lauAGLMortli'D 
tiBtecoe.  (Max.) 
Iowa  Oantral. 
Iron  Ballway. 
KanawliaAMIch 
Kan  C.  CI.  A  Hp. 
K.C.K.B.A.Mfin. 
K-CMfiiLjiHir. 
K.C.  Put-,  ini. 
Kan.c.  -iil<  B«|| 
Kan.c.Wv.A.NW 
Keokuk  A  WMt. 
UErlr  All.  A80. 
UKne  A  West.. 
LahlKbA  Hud.. 

Loac  Itmnd 

Ul«la.A  Mo.Rlv 
Leala.Er.A8t.L. 
Loolat.ANaahv. 
LABlhN.A.ACta 
Lea.8t.I..ATKX. 
Maeon  .k  Hlnu.. 
Mant-hr.  A  \>ic 


May... 

May 

May.... 
May.... 
April.... 

-May 

April.... 
AiirU.... 

May 

April.... 
»lay...., 

May 

3d  wk  J'ne 
AkJunelO 
3d  wk  J'np 
May... 
3d  wk  J'ne 
3a  wk  J'DC 
3d  wk  J'ne 
Jd  wk  J'ne 
4ay.... 
May.... 
May... 
3d  Wk  J'ne 
May .  .. 
3d  WkJ'ne 
May.  .. 
3d  wk  J'ne 
March.. 
3d  wk  J'ne 
3d  wk  J'ne 
3d  wk  J'ae 
Uiwk  J'ue 
May.... 
Apru  .., 
"I      


an  lilt.  t*l 
.  Kallnnal. 
^  I  can  R'wa) 
.MIlwaukmA  So 
Mineral  Kance. 
MlDDei>p.A4t.L. 
H.BLP.AH.8..4. 
Mo.Kan.ATex.. 
Mo.Pao.AlrouM 
Mobile  A  Blnu. 
Mobtla  A  Ohio 
Muni.Ailez.UII 
liaab.CII.A8l.l.. 
a.JeraeyAN.Y. 
5»wnrt.ASo'B.. 

N  IK.... 

.VW 

'Ulo.. 

.If... 

.  w.. 


k-  J'ue 
k  J'ne 
r..iTiiary 
3d  wk  J'ne 
*■«  J"ne  17 
3d  wk  J'ne 
.May.. 
M»y.. 
3d  wk  J'ue 
.>d  wk  J'ue 
Jd  wk  J'ne 
IthwkMay 
May.  . 
May... 
May... 
Mareh. 
3d  wk  J'oe 
May.  . 
May.  .. 
AprU.. 
MAnb. 
May  .. 
3d  wk  J'na 
May. 
May.  . 
I  wk  J'ue 


k.  Maj 
..d  wkMay 
.Id  wk  rbe 
Ma. .... 
Id  WkJ'ne 
May.... 
M.nl..., 


970,408 

74,096 

100,989 

1,145,494 

1.6U 

3,636 

4'JO 

3,120 

8,500 

9,098 

1,716,745 

31,411 

71.810 

37,576 

39.087 

4,309 

5.889 

4.811 

.  68.208 

16.025 

12.133 

33.171 

26.833 

6,337 

5.269 

67.978 

07.650 

113.109 

34.832 

30.003 

33  ,270 

73,00: 

10.383 

4,154 

1.123 

8.362 

lU.STJ 

151.58« 

165.809 

74.175 

51.500 

86.609 

9,822 

148.386 

77,'J09 

207.199 

421.709 

6.031 

388.708 

88.000 

414.376 

'33.787 

315 


1892. 


Jan.  1  Id  Latttt  Dots, 


1893. 


1893. 


794.003 

83.232 

114,931 

992,169 

1,721 

3,032 

618 

3.084 

8.890 

4,521 

1,458,353 

30,263 

58.13.'5 

39.350 

38.369 

2.991 

7,271 

4,632 

80,600 

17,698 

3,946 

1,108 

34.339 

5,752 

6.294 

60,490 

39,275 

112,891 

38,61 

35.977 

399.11% 

67.874 

11.433 

7,059 

889 

15.921 

30.539 

ll'i.856 
73.395 
57,258 
31,389 
10,813 

136,576 
59.173 

185,703 

438,'.)  19 
1.893 

263.480 
38,281 

418,116 
31,077 
1.7.17 


4.001.613  3.843.403 
3.601,615  3.617,506 


51I4.U80 

55.630 

l>1.800 
160.663 

46.488 
189.014 

aJ,44J 
Oil  .305 
41-<.233 

9<.." 
ITv. 
3iU,'  - 

17.^^, 

41.0381 

40. '.:.'>  i 
330. 

8l>. 

1: 


076.334 

45'.38IJ 

73.2i« 
151,591 

40.002 
160.515 

62,017 
ihi),  •»  1 
■ii;^..\::> 


1  j,o;u. 

43.63j| 

.IJ.  lli;» 


4.684,533 

368.710 

485.042 

5,538.276 

7,023 

17.325 

4.991 

11.373 

54,562 

21.726 

7,925.663 

175,863 

1,923,213 

1.003.969 

865.961 

17.467 

181.787 

164.813 

3.320,273 

517.005 

39.550 

82.857 

140,398 

172,151 

34.050 

1,695,243 

224,536 

1.747,011 

98.771 

888.747 

10.1.^3.811 

1.4S1.339 

■264,381 

28,273 

5.721 

58.158 

699.721 

3,843,838 

3r7.9H 

3,107.377 

1.155.515 

802.266 

43.360 

692.612 

1,390,112 

4.411, 1-20 

12.0.i  8,700 

1,162.502 
131.223 

2,075,100 
65,758 
ai.8<2 


4,644.493 

373.068 

471,967 

5,489.488 

7,185 

15,234 

4,665 

11,012 

59,434 

18,512 

7,610,322 

189,661 

1,578,555 

868,815 

845,601 

13,284 

172,519 

144,145 

3,273.982 

499.503 

21,139 

20,517 

137.906 

177,197 

32,969 

1,511,558 

155,894 

1,718.118 

106,730 

589,185 

9,636.987 

1,403,684 

268,789 

31,911 

4,556 

66,503 

638,'.'28 

S.5ii6..''>82 

'247.278 

1.858.907 

1,503.996 

741.307 

54,281 

729,082 

1,286,804 

3,891,998 

11,687.342 

l,46i'.964 
316,934 

3,081.163 
64.013 
66.617 


18.473..'>09  17,683.810 

11.810,674  12.050.474 

3,32U.778I   3.242.007 


1.440.105 
237.084 

1,668,163 
687,483 
186.077 

4,833.700 
27;, 662 

3.841.415 

7.0'J;t.(;iii 


/aiki.oil 
2D3.S22| 

lu.'i.82>i 

•  •  '<a 
•.:8l 
.131 

■  l.^ 
(1 


PitU.  Pa.  di  1. 
Total  >|.Iriii. 


•lay.... 
May.... 
May  ... 
.May.... 
3d  wk  J'ne 


Kicn.di  l>an.aya.lMareta. 
KI.'b.Kr'k.b.AP.  April  . 
Btcta.  A  Petrntb.  April  . 
Blour.  Soutli'n  3d  wk  J'ne 
BloUr.  We«l'u..:3d  wk  J'ue 
M«.Tu*caiaAH.  April... 
6a«.ral.A8t  L.  April... 
8t  L.  A.  A  T.  H.  3d  wk  Jne 
•4.1..Ken'etAt)o.  May.  ... 
8t,U8<>utb»'rD.  2d  wkj'aa 

6t.PaulAl.>urtb:.May 

BaBdenr.A  Ten.  May 

8.Prao.A  N.Pac.  latwk  J'ne 

•ar.  Am.  AMon.  May 

8aT.FIa.AiVeaL  March 

Bllvertou May 

HIiiaxrttyANo.lMay. 

6outli  Bound May 

8outb<  iiruliiiu.    .May 

lk>utb,k.N'<ir.'  ar.  April 

80.  Parlflc  Co.— 

Ual.llur.A8.A  May 

Luuln'a  Weal..  May 

MurKau'iil.AT  Stay 

H.Y.r.A.Mui.'.May 

Tex. AN. on. .'.May 

AtlaiitU-ayn.d.'May 

facino  f<y«t<^ui,  April ... 
Tutalorall.  April... 

Bou.l)lv.(r.ii.)  }  April. 
ArUnna  L>lv  .April  .. 
HewMei.Ulr.lAprll... 


31. 

154. 

7*. 

32.' 
67, 

168,1... 

ll,OI3i 

19.3'27 

20.547 

.103.720 

68.436 

3-2.377 

10, '^29 

50,100 

10.397 

7,637 

38.370 

l,r52 

82,000 

107.710 

305 

16.483 

43,691 

384,38k 

6.000 

33.970 

16.000 

88.000 

639 

356389 
84.980 

430.180 
30,071 

195.733 
1,045.433 


■  ■»( 

.  .3; 
.>7| 
^3 

•.V.J  10 

ll,^a7 

17,197 

18,19J 

1,059,600 

02.611 

32,047 

.     14,325 

61,000 

9,248  { 

8.162 

26,380| 

2.25U 

69,128 

129,930 

319 

17^174 

39,339 

988,844 

8,870 

30,742 

13,000 

83,929 

538 

338.037 
73.077 

31.5.818 
16.247 

127.030 

903,612 


.  -.  jl2, 
l.'>l.bl3| 
6.^1.2601 
317.5132, 
12U,1.'>2 
1.261.-92 
527.8471 
116.143 
120,21. 
108.353 

267".'i28 

119,928 

384.4118 

1,033.274 

37,678 

29,5651 
714.274 

ll,76S 
2321,15e 
069,6->4 
2.578 
840.533 
219.081 
812,977 

11,401 
166.1.59 

90,967 
•96.365 
'    6,OU3 

1,850.088! 

477,010, 

2,196,850 

92,016 

786,113 
5,460,098 


1.360,887 

196,873 

1.463,600 

635,072 

180,696 

4,341.674 

271,868 

2.763.309 

7,718.842 

>ld 

•19 

76 

2i«4.89e 

361.684 

188,080 

1.161.108 

71.925 

69.765 

7,107,617 

37«,0.'i3 

:        1'.|J.173 

■.JO 

-.12 

.^76 

;  1U,1UU,108 

2    5,334,773 

16,793 

140.643 

568,430 

242,724 

1^1,165 

1,061,267 

535,305 

88,614 

101,877 

111,604 


300,362 

116,124 

367,840 

1,116,092 

31,254 

29,050 

659,390 

12,336 

1,859.243 

668,838 

3,185 

333,944 

187,068 

896,947 

13,388 

167,886 

67,302 

070,366 

4,703 

1,741,557 
415.052 

1,993,550 

81.463 

661.342 

4,941,421 


I  2;8.->.i!l80  2.798'.J17  lo!.176;i7y  lU.iJVZ'ISirfi 
.  3,9uO,'J«13,7.')2,020  14,9-)'.»,1ll  U,318,S631'w 

.      909,159     80l,99oi  3,335,111!  2,970,160 


183,3:28 
80.953 


163.164 
87.916' 


726,498 
349.527 1 


621,317 
3311.070 
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LVOL.  LTII. 


JtOAM. 


Laie$i  SarmHg$  Seported. 


VetkorUo\   1892-3.      1891-2 


flIWT.Un.  ACol.. 

Btaten  lal.  R.  T. 

StODTCI.ACMt.. 

Summit  Branch. 

Ljkeus  Valley 

rrot'lboibOo'* 

TCXSB  &  Pioltlo. 

TBx.8.Val4N.W 

Tol.A.A.AN.M. 

ToLAObloC'cntt 

ToLF.  A  We»t.. 

T0I.BUL.AK.C. 

ToLA:8o.B*Teil 

Olatcr  ADel... 

Union  Paoiflo— 

Or.8.L.*U.N. 

Ot.Ry.AM.Co. 

V.riM.Ti.»tO. 

BWo.*ad.Isl. 

AUotberlfoea. 

Tot.V.P8j». 

Ceot.Br.iiL.lK 

Montana  Un.. 

Leav.Top.  &8. 

lf*B.Al.*Bur. 

Or'nd  total/ 

Tennont  Vallej 

WabMh 

U'ab.  Cbes.  AW. 

Weat  Jersey 

W.V.Cen.A  PltU 
West  Va.&  Pitta, 
▼wt.  Maryland. 
WM(.N.Y.<kPa 
Wheel.  A  U  Erie 
WU.Ckad.ACun. 
WIL  Col.  &  Auk 
Wrl«ht«T.&Tpn 


April... 

April 

April 

May 

May 

May 

aa  wk  J'ue 

May 

2(1  wk  Apr. 
•.>(l  wk  J'ne 
3tl  wk  J'uc 
3d  wk  J'ue 

April 

April 


April 

April 

April 

SdwkJ'ne 

April 

April 

April 

April 

April 

April 

April 

Marcb 

i3il  wk  J'ne 

May 

Auril 

May 

March 

May 

3d  wk  J'ne 
3d  wk  J'ne 

April 

April 

>1arcb 


t 

7.728 

71.280 

1.891 

111,019 

103,744 

214.762 

97,381 

8.808 

28,.%7'' 

34  768 

■iO.llO 

.  3l,.^oo 

8.058 
33,288 

615,129 

304,518 

4-22,292 

19,000 

1,604.094 

3,0^0,88" 

77,879 

87,160 

2.102 

2,834 

3,154,815 

16,698 

272,000 

8,129 

125,878 

105,494 

36,580 

100,614 

78,600 

32,330 

1,799 

53,893 

6.600 


S 

7,557 
71,502 

1,857 

122,940 

92,908 

215,847 

96,413 

3,201 
19,655 
37,208 
19.227 
36,919 

2,177 
31,729 

553,837 

324,512 

417,443 

29.500 

1.709,966 

3,083,885 

85.746- 

86,620 

7,210| 

3,39 1 1 

3,218,242 

14,850 

267,000 

5,994 

122,926 

89,486 

25,114 

82,985 

68,000 

27,960 

2.533 

68,968 

6.205 


Jan.  1 10  Latt*t  Date. 


1892-3.        1891-2 


S 

37,308 

248,269 

6,274 

541,740 

456,832 

998,569 

3,040.92" 

22.C79 

339,004 

r9 1.9.59 

437,874 

818.820 

6,641 

103,506 

1,941.167 

1, 173,98V 

1,809,102 

577,38« 

6,550,594 

11,889,49: 

382,687 

221,244 

8,94h 

13,183 

12,393,872 

41,298 

6,120,062 

38,636 

451,468 

455.608 

81,974 

453,270 

1,696,105 

714,79. 

8.001 

247,373 


* 
36.410 

245.769 

5.7'J9 

646.'2y8 

411.2"(i 

857  .''>-'3 

2,805,922 

18,297 

2t0,'i6ft 

778,488 

451.457 

904  366 

7.837 

101,157 

2.041.133 

1,207.90  s 

1.6S8.228 

5.'j0.54« 

6,760,024 

12,060.369 

403.61!) 

3.59,711 

13,BB(i 

12,537 

12,656.!i46 

40,709 

6,10».'235 

2S,*y5 

425.171 

433.652 

64,557 

370.74  G 

l,523,ti6-2 

641.972 

9.498 

298.830 


*  Inrlude»  Colorado  Midland  In  1893  and  1892  both  for  the  week  and 
th6  year  to  date. 

a  Figures  cover  only  that  part  of  mileaee  located  In  Soath  Carolina. 
t  EanilDKB  given  are  on  whole  Jacksonville  Southeastern  System. 
«The  bUBlnessof  the  Lehlch  Valley  and  Lehiuh  &  Wllkesbarre  de- 
partments Is  Included  In  1893.  d  Includes  earnings  from  ferries,  etc., 
natictven  separately.  I  Mexican  currency.  «  ToL  Col.  A  Cm.  Included 
tor  the  we«k  and  alnoe  Jan.  1  In  both  vears.  /Includes  only  half  of 
lines  in  which  Union  Paciflo  has  a  half  interest 

Latest  Gross  Earnlngrs  by  TTeeks.— The  latest  weekly 
eamin^  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  statement  of  earnings  for  the  third  week  of  June  covers 
75  roads  and  shows  a  gain  of  1  '06  per  cent. 


3d  wee*  of  June. 


AMh.Top.ABin.  FeSys' 

8t.  Loula  &  Bun  Kr.  Sys. 
Bait.  &  Ohio  Southwest. 

Brooklyn  Elevated 

BoOalo  Roch.  <&  Plrcsb'i;. 
Burl.  Ced.  Rap.  &  North. 
Canadian  Pacific....  .... 

Chesapeake  &  Ohio 

fbitatoA  Eact.  llilnois. 
CtaleaKo  Great  Western.. 
ChlcaKO  Milw.  &  8t.  Paul. 
Cliiiaifo  i-  Ohio  Uivcr.. . 
Chic.  I'eoria  &  St.  I.oul8. 
CblcaRO  dt  West  Miehtcan 
CIn.  Jackson  dE  Mackinaw 
Cln.  N.O.  A  Tex.  Pac.5  rds 
Clev.  Cin.  Ohio.  &  St.  L.. 

Peoria  &  Eastern 

Cleveland  &  Marietta... 
Col.  Shawnee  &  Hocking. 

Current  River 

I>e<  rerdi  Rto  Grande 
I>p  rolt  Lanslnc  &  North. 
Di  utb  8.8.  ft  Atlantic... 
E:i~U  Tenn.  Va.  A  Ga  .. 
S>  .tnsv.  di  ludianapolls. 

■^  ansv.  A  Richmond 

Evansv.  dt  Terre  Haute 
FUot  *  Pere  Marquette. . 
Brand  Rapids  &  Indiana. 

Cincinnati  R.&  Ft,  W.. 

Other  lines 

iDtem'l  &  ot.  North'n ... 

Iowa  Central 

Kanawha  A  Michigan 

Kan.  City  Cliu.  A  Spring. 
Kan.  City  Ft.  8.  A  Mem.. 
Kansas  C.  Hem.  A  BIrm. 

Keokuk  A  Western 

Lake  Kne  A  Western 

long  Island 

Louisv.  Evansv.  A  St.  L 
Louisville  A  Nashville... 
Lools.  N.  Albany  A  Chic. 
MemntilH  A  Ubariestou... 

Mexican  leutrai 

Mexican  Natlimal 

M«xlo:iii  Hailwayl 

Milwaukee  A  Northern.. 
Minn.  St.  P.*  8.8.  M.... 

Mo.  Kansas  A  Texas 

Mo.  Pacltlc  A  Iron  Mt 

New  Orleans  A  Soutb'n. . 
K.  Y.  Ontario  A  Western 

Norfolk  A  Western 

Kortbeni  Paciflo 1 

Wisconsin  Central...) 

Ohio  River 

Peoria  Dec.  A  Evansv... 

Plttaburg  A  Western 

Bio  Or&nde  Southern 

Rio  Grande  Western 

Bt.  Joseph  A  Gd.  Island.. 
St.  Louis  Altou  A  T.  H.. 
St.  Louts  A  Southwest'n. 
Texas  A  Paciflo 


1893. 

750.918! 

157.839; 

49,434 

34,'J14 

69.338 

72,^-87 

433,000 

193,343 

98,283 

79,946 

617,372 

1,553 

23.799 

34.592 

12.218 

146,980 

285,110 

34,212 

6,834 

12.298 

2.585 

175,200 

21,159 

52.967 

93.919 

6,874 

3.374 

26,511 

57,557 

47.215 

8,615 

4,889 

71,840 

39,087 

5,389 

4,614 

68,208 

16,0  25 

6.327 

67,978 

113,169 

35,003 

381,270 

73,002 

19,572 

151,584 

74.175 

51,500 

36,509 

77,269 

207,199 

421,709 

3,3(5 

81,805 

169,014 

479,690 

17,225 
19,242 
67,767 
10,829 
50,100 
19.000 
28,270 
82,000 
97,281 


1892. 


iHcreate.     Dtereatc 


• 

706,158 

170,064 

43. 162 

33,393 

69.417 

73,730 

416,000 

190,293 

86,897 

105.177 

613,863 

1,442 

22.393 

33,731 

11.456 

133.162 

292,829 

32,005 

6,332 

15.30  ■■ 

3,180 

171.500 

22.337 

51,193 

98,791 

6,171 

1.975 

22,799 

47.752 

47,967 

8,905 

4,944 

58,135 

38.369 

7,271 

4,632 

80,690 

17.693 

5,762 

60,490 

112,891 

25,977 

399,415 

67,874 

20,639 

145,828 

73,395 

57,253 

34.389 

69,473 

185,703 

436,949 

1,757 

73,226 

160,5X6 

576,065 

15,079 
15,656 
46,318 
14,325 
84,000 
29,500 
26,380 
69,128 
96,413 


S 
44.790 

"6.272 
1,521 
9,921 


17,000 

3,0.i0 

11,386 


3,509 

111 

1,406 

861 

792 

13,818 


2,207 
502 


3,700 


1,774 


» 
'12,225 


743 


26,231 


7,719 


3,007 
595 


703 
1,399 
3,745 
9,799 


13,705 
718 


675 

7,483 

278 

9,026 


5,128 


8.756 

780 


2,120 
17.79B 
21,496 


558 
8,579 
8,499 


2,146 

3,586 

21,449 


1,890 

12,872 

818 


1,178 
"4,872 


3d  week  of  June. 


752 

290 

55 


1,382 

■18 

12,482 

1,673 


18,145 
""987 


Toledo  Peoria  A  West'n.. 
Toledo  St.  L.  A  Kan.Clty. 

Wabash 

Western  N.  Y.  A  Ponn... 
tlTheellog  A  Lake  Erie . . 


Total  (75  roads) 7,096,885 

Net  Increase  (1  ■06  p.  e.) 


1893. 


9 

20.110 
31,500 
272,000 
78,600 
32,330 


1892. 


18,227 
36,919 
267,000 
68.000 
27.960 


7,022,525 


Inereaie. 


1,883 


6.000 
10,600 

4,370 


305,382 
74,360 


DeereoMe. 


5,419 


231,022 


*  Includes  Colorado  Midland  for  both  years, 
f  Week  andlug  June  17. 

For  the  second  week  of  June  our  final  statement  covers  82 
roads,  and  shows  1-49  per  cent  gain  in  the  aggregate. 


5,768 


15,240 


95,375 


3,496 

3,900 

10,600 


2d  week  of  June. 

1893. 

1892. 

Inereaee. 

Dtereat 

$ 

9 

S 

9 

Previously  rep'd  i75  r'dsl 

7,132,917 

6,918,935 

394,018 

180,036 

Oleve.  Akron  A  Columb. 

21,143 

20.147 

996 

Bransv.  A  Richmond — 

4,003 

2,410 

1,593 

Intcroceanlc  (.Mox.)'..  .. 

37,576 

39,340 

1,774 

Kan.  City  Mem.  A  Birm. 

16,tf54 

18,137 

1,183 

(torthern  PaclUo ) 

WUconsln  Central...  S 

508,714 

607,299 

98,585 

San  Fran.  A  No.  Paciflo. 

16,462 

17,374 

912 

Total  (32  roads! 

7,737,769 

7,623,652 

396,607 

282,490 

Het Increased '49  p.  e.l 

114,117 

*  Week  ending  June  10. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
(X>lumns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  17.  The  next  will  appear  in  the 
issue  of  July  22. 

, (frosK  Earnings..^-., , Net  Bamingt.—.^ 

1892-3.       189L2.         1892-3.         1891-2. 
Soads.  S  $  «  S 

Bufl^R.  APltts..b...May      307,961        268,592       100,461  67.186 

Jan.  1  to  May  31....   1.352,365    1,251,382  " 

July  1  to  May  31....   3.050,606    2,745,018 


3.050,606 
Canadian  Paciflo. a.. Uay  1,605,542 


384,730  353,150 

877,618  840,224 

1,702,624       509,585  600,984 

Jan.  1  to  Mar  31...".  7,569,124    8,029,211    2,346,943  2,651,333 

Cent,  ot  New  Jersey  aMay  1,263,970    1,146,787       495,304  467,845 

Jan.  1  to  May  31-...  5,816,570    5,532,299    2,139,135  2,265,197 

Otaesapeake  AOhlo.aMay      863,120       744,4'55       201,733  157,175 

Jan.  1  to  May  31....  4,106,329    3,742,7)5    1,185,664  806,182 

July  1  to  May  31. ...10,234.243    9,815,791    3,242.355  2,3*3.485 

Ohio.  Bur.  &  Nor... b. May      221,001        152.752          82.987  37,230 

Jan.  1  to  May  31....  1.010,061       81S.899        361.702  263.054 

Ohio.  Burl.  &Quin..bMay  3.290,812    2.822,975    1,109,384  773,883 

Jan.  1  to  May  31. ...15,083,329  14,910,544    4,751,302  4,658,234 

Chlc.M.&St.  Paul. .aMay  2,540,291    2,251,619        739,107  573,490 

Jan.  1  to  May  31. ...12,607,936  12,145,697    3,629,158  3,608,737 

July  Ito  May  31.  ...31,227,076  29,698,730  10,482,865  10,667,635 

aev.Cln.C.&StL.a.May   1,184,755    1,097,S54       308.600  249,230 

Jan.  1  tu  May  31 5,464,831    5,596,93d    '  '    " 

July  1  to  Jttay  31. ...13,160,952  13,311.993 


1,250,035 

3,366,825 

def.  1.214 

15,709 

65,321 

302,819 

1,462,212 

3,719,555 

50,081 

197,210 

510,498 

11,655 

60,222 

116,139 

57,106 

513,759 

1,293,202 


Current  River. May        12,839         18,445 

Jan.  1  to  May  31....         76,321  75,154 

July  Ito  May  31....      185,706       162,425 

Den.  A  R.  Granne.b.May      757,717       685,495 

Jan.  1  to  May  31....   3,561,245    3,437,243 

JlUy  1  to  May  31 8,570,457    8,056,663 

Iowa  Central b.May      155,147       123,508 

Jan.  1  to  May  31 74M,356       7.^3,613 

July  1  to  May  31....   1,797,341    1,749,732 

Kan.  C.Clln.  A  Spr. .  .May        30,028         27,206 

Jan.  1  to  May  31.  ..       150,359       129,879 

July  1  to  May  31 324,333       291,045 

KBn.C.  Ft.S.AM..a.May      374,734       374,333 
Jan.  1  to  May  31-....  2,104,566    2,037,967 
July  1  to  May  31....   4,779,652    4,619,242 
Kan.C.  Mem.  AB..a.May        71,862         81,211  def.13,966 

Jan.  1  to  May  31 467,198        416,802 

July  Ito  May  31 1,089,163    1,096,332 

Lonlsv.  A  Nashv.b.May  1,761,613    1,707,678 

Jan,  1  to  May  31....  9,004,867    8,458,352 

July  1  to  May  31. ...20,689,796  19,519,425 

Mo.Fac.AIronM.b..Apr.  2,074.397    1,958,429 

Jan.  1  to  Apr.  30....  8,612,388    8,421,957 

N.T,L.E.A  Western. cMay  2,501,615    2,617,566 

Jan.  1  to  May  31... .11,819,674  12,030,474  *3,7i3;966 

Oct.  1  to  May  31. ...19.700,547  20,250,206  "6,447,879 

Norfolk  A  Bouth'n.... May        46,426  40,002  17,439 

Jan.  1  to  May  31....       186.077       180,696  62,308 

Norfolk  A  Western. aMay      929,117       769,552       277,727 

Jan.  1  to  May  31....  4,217,426    3,803,075    1,093,749 

Northern  Central. b.. May      610,295       650,991 

Jan.  1  to  May  31 2,811,445    2,763,309 

Pens,  (east  P.  A  E.).. May  6,061,287    5,679,245 
Jan.  1  to  May  31. ...28,102,955  27,102,617 
Lines  west  P.  A  E.. May        luo.    377,9dl 

Jan.  1  to  May  31 lao.    129,630 

Phlla.  A  Reading.. ..May  1,914,059    1.829,209 

Jan.  1  to  May  31 8,950,187    8,867,'232 

Dec.  1  to  May  31. ...10,918,554  10,748,754 

OoalAIronCo May  3,669,317    3,.541,537  df.132,724         20,265 

Jan.  1  to  May  31.-17,920,581  10,232,876  dt.299,50l  def.29,044 
Deo.  1  to  May  31. .21,238,317  12,134,242  df.200,l97  35,433 

Total  both  Co's....May  5,583,406  5,370,747  619,338  831,096 
Jan.  Ito  May  31. .26,870,767  19,100,108  2,715,334  3,710,873 
Dec.  1  to  May  31.  .32,156,870  22,882,996    3,731.571    4,683,035 

Lehigh  Valley Apr.  1,452,423    1,306,980       447,.'i65       343,012 

Jan.  1  to  Apr.  30..  5,641,672  5,334,772  1,530,872  886,752 
Deo.  1  to  Apr.  30..  7,402,227  6,945,007  2,120,345  1,286,681 
Bio  Grande  West.  b... May      214,102       217,895  77,331  75,171 

Jan.  1  to  May  31....       891,074    _  967,093       233,486       302,406 

809,841       892,267 


5.464 

185,293 

511,059 

3,019,771 

7,531,093 

245,609 

1,796.876 

>43,694 


217,677 

815,667 
2,200,684 
7,405,557 

Ino . 

Dec. 


1.397,449 

3,776,472 

5,994 

25,939 

67,443 

261,190 

1,392,311 

3,393,514 

11,762 

165,764 

512,241 

9,025 

43,185 

89,386 

67,445 

437,442 

l,-.i76,836 

1,538 

57,279 

219,739 

560,011 

2,832,478 

6,844,945 

344,024 

1,919,096 

•896,002 

•3,687,998 

*6.400,417 

16,153 

68,11*> 

206,024 

1,021,627 

120,174 

733,799 

1,665,133 

7,694,013 

402,987 

365,187 


752,081  810,832 
3,014,833  3,739,917 
3,931,768    4,647,602 


Julflto  Mar  91....  2,277|12«   2,413,127 
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. Xet  SarHinoM. — 

1892-3.  1891-2. 

9  9 


, Oron  EarHiugt. . 

1892-3.  1891-2. 

HtmJ*.  9  9 

Oatltwn  Paclflo  Co.— 

a«LH.Jk8.  AnCbMay      350.34S       338,037 

Jan.  1  to  Mar  31..   1,8SU.IM8  1,741,5»7 

Loal.iUnmWwt...kMar        84,880         73,077 

Jaa.lto  Mar  SI-.      '^77,010       413.032 

ir(aii'*La.*T...bM*]r      430.160  34S.848 

Jan.  1  to  ICajr  31..  2,196,850  1,993.530 

■.T.Tex.,kM...b..SIar        20..'i7l  16,217 

Jan.  1  to  Mar  St..        92.016         81.433 

Taxai*  5. 0.b....Mar      153.723        127.030 

Jan.  1  to  Mar  31..      710.113       681,342 

Tot.  AtlanUo  tr^bMar  1.043.433       903.6:2 

Jan.  1  to  Mar  31..   5,46J.09S  4.944.421 

-trabaah.b Mar  1.110.903       933,389 

Jaa.  1  to  Mar  31....  5,323,962  3,339.035 
Jolr  1  to  Mar  SI....  13,009,347  13,286,303 
WMternSUrrland.  Mar  100,614  82,943 
Jaa.  1  to  Mar  31-.-.  453.270  370,746 
Oet.  1  to  Mar  SI ... .  789.68]  589.043 
WeM.!(.T.APeQa..bMar      820.441       280,833 

Jan.  1  to  M.>r31....    1.440.003  1 ,836,362 

Julr  1  to  Mar  31..  .  S.398,141  3.803,968 

■  Het  aanilnjei  bar*  (Ivan  are  afiar  dediujtluc  Uxea. 
b  K'l  eaminca  bar*  draa  ara  boforo  <ledueuo<  laxaa. 

c  >rt  earoinn  bar*  (iTen  ara  af tar  dadnetlns  tazea  on  pmpertr. 

■  Alter  dednetiac  araportloa  doe  rsada  apcratad  on  a  parr«ntare 
^a«u.  net  in  Marri893,  waa  MlO.343.  affalnal  vntttf,*??  Id  I8W2:  tor 
flf  e  moatbt  to  M»t  31,  «2.667.077,  acalB«t  «3,670,469,  and  October  1 
to  Mar  31.  •4,678,703,  acalut  »4.eti,943. 

iBterest  Ck«rsM  ab4  Sarplas.— The  foUonrinK  road*.  Id 
addition  to  their  niosa  and  net  earnings  given  in  the  foregoing, 
alao  report  charge*  for  interest,  Ac.,  with  the  •urplua  or  daflcil 
abore  or  below  those  charges. 


38.191 

449.173 

36.724 

220,023 

73.402 

416,043 

4.810 

21,338 

73,076 

367,803 

242.703 

1,447,9  iO 

239,877 

1,082,400 

3.111,216 

29,949 

123,176 

214.163 

104.749 

132.308 

1.107,793 


36,576 

293,303 

28,756 

188,  i87 

3,634 

296.417 

def.1.852 

9,173 

30,089 

260,640 

111.896 

1.043,731 

143,780 

1.033.126 

3,234.730 

27,271 

110.406 

154.703 

101.706 

432,637 

1,086.927 


Chle.Burl.A  QalDcr-.Mar 

Jan.  1  to  Mar  81.... 
CtoT.aB.Cbla*flL  U.Mar 

Jair  ItoMar  81.... 
Conaat  Blrar. Mar 

Jolr  1  to  Mar  31... 
DaavarABtn  Or. ...Mar 

Jolr  1  to  Mar  SI 

Kan.  C.  Clio.  *  Spr..Mar 

Jolr  iio  Mar  31.... 

Kaa.cn.  fll  A  M..Mar 
Jolr  1  to  Ma;  itl  ... 

Kaa.  O.  Mem.  *  Blr.Mar 
Jolr  1  to  Mar  81.... 


^Intn'l.  rwtMa.  4C-.  —Bml.  »f  Mtl 

1892-3.         "        

• 

830.000 

4.130.000 

224.813 

S.426349 

•.Wl 

384.S73 

2,413.275 

13,638 

160,028 

80.ai4 

I.0O>,6«7 

39.107 

4iI.5M 


1891-X 

• 

1893-3. 

• 

1891-8. 

• 

815.075 
4.073,376 

r7».S8i  der.41.312 
601408        MiJiM 

280,U2 
2.496.491 

84.283 
•40.477 

10.088 
1.879,983 

9jni 

7SAO0 

daU.8M 

dat6»r 

d«re,i64 

S34.a05 

2.383.M7 

78.2*6 

1.306.2iU 

82,.38S 
809.617 

18.688 

dot  1.983 

daf.  4.613 

1M.0S8  tatnM*  «mt.90M« 

MAVt  «st»8iM7  «rf.St.013 

1.01«.»3C       lMiS«7       SMJMO 

ST,8M  daf.SS.07S  4«<.SS.ai« 

4«9.«aft  «f.<S«.S7ft  4f.lM,94T 


ANNUAL    REPORTS. 


Pittobarg  *  Lake  Krle  Railroad. 
^For  Ihe  yntr  ending  Daetmbtr  81,  ISikS..; 

The  President's  rcjiort  for  1099  says  : 

"On  May  39,  WK,  jour  board  authorised  the  porehaae  of  a 
half  interest  in  the  Pittabur<  Cbsrtiera  ft  Yoaghiogheny  Rail- 
road, and  the  negotiation  of  a  cootract  with  the  Peanaylvania 
Cotnpanr,  who  alao  porcfaued  a  half  iaterert,  for  the  opera- 
tioa  of  taat  road  for  joint  aocoant.  Tho  parcbaae  amoonied  to 
ftSl^tt.  This  oootzaot  and  pttichaae  of  stock  and  bonds 
seourw  fwrmaoent  iccuas  by  yotur  oooapaoy  to  the  laryo  ooal 
fleld  lying  aonthwnt  of  Cmrtiers  statioa,  in  the  Talley  of 
'Chartters  Creek.  ▲  land  company,  styled  the  Pitlab«rg  Com- 
pany, are  promoting  a  manufactoring  tnirn  named  EUwoo<i, 
about  three  milaa  aast  of  roar  road,  ami  hsve  oooatmcted  a 
railroad  therefrom  to  the  BeaTer  Kitct,  oppuaite  yoor  •latioa 
of  Wert  Ellwood.  The  board,  brlieviag  a  connection  with 
Ikat  road  and  town  TaluaMo  to  your  interests,  hare  approve<l 
a  contract  for  the  Joint  oooatrootlan  of  a  bndge  acroas  BeaTcr 
RiTrr  to  make  a  oooneetion  with  ttia  Ell  wood  Rsilroad.  Thi  < 
oompaay  is  to  ailranoe  tlie  entire  amount  required  fnr  tii» 
•opcfMracturr,  and  has  expended  (tO,000  npon  the  work  to 
date.  A  new  branch  line,  named  the  Pittsburg  ft  Moon  Kun 
Rallrond,  liaa  been  built  from  yoar  road  at  Orovetoo,  to  the 
tianeilrid  coal  measure*,  about  Ax  mllas  long,  which  promises 
to  ndd  matrrtellT  to  your  oonl  Itaflle.  Ttao  inproveinenta  in 
progwas  at  the  date  of  the  last  report  on  tlw  P.  ft  L.  E.  Roid 
are  oomoieted.  The  Ohio  Rirer  ewesing,  bstween  Pbillip«- 
bnrg  and  Braver,  l-4a  mile*,  is  the  only  part  of  the  road  still 
openrtad  with  a  ifaiglo  traek." 


IXCOME  ACCOCIIT. 

1800.  1891.               1892. 

9  8ft 

Neteamtngs. 917,889  926,830       1,382,236 

Deduct— 

Interest  on  hnads 197.999  20^.3R2          225.434 

RenUl  P  McK.  *  T.  RR 429,WS  489,027           468,923 

Half  profit  P.  UoK.  A  Y.  RK.,  paid 

L.  a  AM.  Bo 106,135  6,821             75.121 

Dividends (t>?i)212,250  (6°6)240.000(lO;o 400,000 

Tola! 943,611  919.210        1,167,481 

SurplllS 2,878  7,620  214,773 

Herrlng-HAtl-Xarrln  Company. 

B.VLAN'CE  SHEET  MIT   13,   1893. 

lte$ouree*. 

Casta  on  band 

liills  raeelTablnon  bund „ 

bales  per  iDTeotorr 

Time  looks  per  Inventorr 

Tools  and  maoblncrr 

K«al  eatste— butldlors 

.Materials— Iron,  steel,   oasUnKs,  cement,  paint,  fuel  and 

eartaffe  plant 

Herrinc  factotr— ti»l<,  maebloerr  and  material 

Marvin  fartorv— tnon,  mscbloery  and  msterlal 

Mjera  A  iimllli  factory— too's,  luaobmerr  aod  materisl 

Braneh  boui>es— •sfei,  aocouots,  Oxtures  and  samples 

Aeeovata  reeelrable 

Uood  will  aud  patent  aeooant 


Capital  stoek 


$38,981 
6S,923 

187,512 
3,075 

364.685 
65,713 

219.472 
307,223 
286.433 
36,718 
404.192 
204,075 
1,296.025 

93,483.038 
LiabilUie*. 

-preferred 81,800.000 

eommon 1,300,000 

83,300,000 

HasDmary  i>nrrbs»eacroant 13,798 

Aeooiiii(.<  iKiv.hle 26,192 

Br  pcoili  ami  lass,  net  gala  after  paring  3  pref.  dividends.        144,043 

•3,483,088 
rsorrr  am  loss  Aocomrn, 

ReataeeouDt. 8120,921 

Adrertlalan  aeoouot.... 3,462 

ComaUsalaa  aoeount. 108,379 

insarsaeeseeoant. 14.731 

8iaa»  seeount.  postage 8.860 

IMvMead  seeoaau  8  preferred  dirldends  paid 103,000 

Tn  fi«at  and  loas,  net  gain  after  paring  three  preferred 

dmdeadtof  2  per  cent  aaeh  on  preferred  sleek 114,048 

$302,404 

8sfeaeewint $453,436 

I  lae  lock  aocoant 30,786 

Caahttseouniaeeonnt 6,it81 

raiiBis  I  Ism  taken  from  material  aooouat 3,679 

soeount 8,391 


BaiiirM 


$503,404 

TllllflMUl  liillii  1  Jane  1,  1893— 

Oavrsferred  nt^x-k.  -^  p<<r  coot $86,000 

OaaOBmeu  sKM'k.  tp-roaai 60.000 

TiamlkiHillii  ililllliii  fiiiiil 48,048— $144,043 


GENERAL  INVESTMENT  NEWS. 

Baltimore  ft  Ohio.— The  voting  tnnt  created  June.  1S90,  on 
hO,780  shares  f>f  Baltimore  ft  Uhio  Kdilriiail  utock  expires  to- 
day. The  trust  included  the  Oarrett  huldincs.  ainouaiini;  to 
owr  W.OOO  sttares,  aod  the  stock  purchased  from  the  city  of 
Baltimore. 

Bn*klya  Bath  ft  West  Ead.— At  Albany  the  Stats  RAil- 
rond  Commission  has  approreu  uC  the  incrpste  of  the  capital 
stock  of  the  Brooklyn  Bsih  ft  West  bod  Railrosd  Company 
from  1800,000  to  |t,000,030,  the  increase  to  be  used  for  better- 


$8»,5:n    i>reeeni 


We  feegaa  lbs  rear  wtMi  a  balaaea  appUosbls  t» 
eatlivset 

1,000  seeead  mont*t9  ■  told,  rlaldlag 

wlib fseaMMB ..  .  .......   $1,042  .300 

tass  fdt  loaa  tron  U  a.  ^  ~. ...  ..>.  Osi.'.'J. ".'.'.".'.'     '73u,'ooo  392.300 

Msklag  total  sTsllabla  for  euasti'iietloa Is* Iha  year $3i2.'>7<> 

Ttaa  ewwtraetlea  sbargss  have  beea 70.778 

LssTlag  balaaae  aypilsaMa  tor  •onstmetlon  (sr  the  year 

IBM $381,303 

Earoiag*  and  charge*  for  three  year*  were  as  follow* : 


Kemlnaa  /y«m — 
Paasaagers.. 


Msar*s*r 


BABaoM*  ajn>  airsjaas. 

19*0.  1881. 

$  $ 

514,U.<(  844.840 

8,40«.18O       $481,824 

*«> *e.. •i.983  81,042 

8.7»7,S0« 
8.880,376 

920.830 
7913 


,^  Tetal  sarBlagK 4,010,887 

OHitHgexisain  aad  taxes.. ..8.088.698 

Vsts*raiB«s 947.899 

r«(*«Bt«(«si«a***te*wala«*..    71-97 


1892. 
8 
536,^12 
8,719,«33 

73.981 

4,880.128 

«3«7.«T0 

i]i8i,256 
«8'33 


Cslled  Bond*,— The  following  bonds  have  been  called  for 
psyment;  the  numbers,  etc.,  may  be  learned  at  the  office  of 
the  companies: 

BtmUHOTOit  ft  MissoiTRl  River  RR— Eight-four  conaoh- 
dat«d  •  per  cent  b<inds  due  191)4  (or|l,<K)0  eacti  and  19  (or  $e-JO 
faoh  have  been  called  for  psyment  July  1. 

RnVBLica.N  VAU.8V.— Eleven  fl  per  cent  bonds  due  July  1, 
1919,  for  $1,000  each  and  5  toe  98<JO  each  have  been  called  for 
payment  July  1. 

Central  of  Georgia.— At  Savannah,  Oa.,  June  26,  the  hear- 
ing in  the  oonaolidated  cases  of  the  Central  Railroad  litiga- 
tion opened  before  Justice  Howell  E.  Jackson,  of  the  United 
Stata*  Supreme  Court,  and  Ju<lge  Bpeer,  sitting  as  cirouit 
judgca.  Attorneys  from  Ncv  York  for  the  F^triners'  Loan  ft 
Trttat  Company,  Central  Trust  Cjmpiny  Ruoritanization  Com- 
tnitlre,  Botk  ft  Co.,  aod  Brown  &  .S)ns,  of  B.iUimore,  were 
l>re*ent.  Altogether  fifty  two /Attorneys  actively  engaged  in 
the  case  were  present.  The  validity  of  tlie  endor-iemiint  of 
the  Central  of  Georgia  guarantse  on  the  M  icon  ft  Northern 
iMMids  was  first  taken  up,  aod  then  as  to  ih  •  KUAfADt^^  ot  the 
fSavannah  ft  Western  bonds  and  tbe  Cliattaaooga  Rorne  ft 
Oolumbu*.  Justice  Jackson  decided  the  Central  was  liable 
for  all  bonds  of  these  roads  upon  whica  it  had  placed  its 
guarantee. 

On  the  question  of  the  liability  of  the  Southweatem  under 
the  tripartite  mortgage,  Justice  Jackson  decided  that  the  tri- 
partita bond  mortgage  to  the  Farmers'  Loan  ft  Trust  Com- 
pnnrof  New  York  covers  the  Central's  leasehold  interest  in 
the  Southwestern  Railway.  The  Court  directs  the  sale  of  the 
Central,  including  its  leaseholds,  to  pay  thia  tripartite  mort- 
gage. The  Southwestern  Railway  has  permisiiion  to  pay 
onfr'Uiird  of  this  debt,  or  it  must  be  sold  to  pay  the  one-third 
p(inoip«l  and  intereat.  The  Central,  from  Savannah  to 
Atlanta,  is  to  be  sold  to  pay  the  other  two-thirds.  If  it  fails, 
th«  Southwestern  Railway  is  retponsible  for  tbe  whole  debt. 
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The  tripartite  has  a  primary  lien  on  the  Central.  Other  bonds 
have  a  second  lien.  Justice  Jackson  announced  that  the 
Central  road  would  be  advertised  for  fixty  days  m  Savannah, 
AtlanU,  New  Y.rk,  and  other  citie*,  begmniDg  Dec.  1.  He 
hoped  that  those  principally  interested  would  by  that  titne 
agree  on  a  reoruanizatioQ  plan  to  prevent  the  sale.  The  eale 
of  the  roads  will  be  on  Jan.  81  next. 

Tbo  Court  ranked  the  tripartite  mortijaKe  as  a  first  lien  and 
$8,000,000  outstanding  bonds  of  the  $13,000,000  five  per  cent 
mortgage  as  a  second  lien  only  on  the  assets  of  the  Central. 
Taxes  due  cities  and  counties  will  rank  as  first  morlKatje. 
The  receiver  was  ordered  to  give  up  all  leased  lines  not  earn- 
ing more  than  oiHrating  expenses. 

On  the  20th  the  question  of  requiting  the  Georgia  Central 
to  pay  rentals  to  the  four  leased  lines,  the  Southwestern,  the 
Augusta  &  .Savannah,  the  Mobile  &  Girard  and  the  Mill^dge- 
yille  &  B^stern,  came  up.  Justice  Jackson  issued  an  order 
directing  that  these  roads  could  take  on  the  account  of  rentals 
all  net  earnings  not  in  excels  of  the  agreed  rentals,  and  if  tliey 
did  not  desire  to  do  so,  and  specify  it  within  thirty  days,  he 
ordered  the  receiver  to  turn  their  property  back  over  to  them. 

During  the  hearing  Justice  Jackson  said  it  was  to  be  re- 
gretted the  Hollins  reorganization  plan  had  failed,  as  he 
thought,  not  as  a  judge,  but  as  a  business  man,  it  was  the 
best  thing  for  all  the  security  htlders  and  for  the  propertv. 

Begsrding  the  Hollins  plan  of  reorganization  a  state- 
ment will  probably  be  shortly  issued.  Owing  to  the  large 
amounts  of  securities  wbich  have  not  been  deposited,  the  car- 
rying through  of  the  plan  would  have  involved  a  large  under- 
writing fund,  which  in  the  present  condition  of  the  money 
market  would  require  a  greater  expense  to  raise  than  the 
profits  to  the  committee  from  the  reorganization  would  war- 
rant. This,  in  view  of  the  further  fact  that  the  plan  was  based 
on  information  concerning  the  property  and  its  earnings' 
which  have  since  proven  fallacious,  has  made  the  committee 
not  indisposed  to  abandon  the  plan. 

The  Georgia  Central  directors  have  appointed  Capt.  Evan  P. 
Howell.  Col.  C.  H.  Phinizy  and  Receiver  H.  M.  Comer  a  ooiu- 
mittee  to  go  to  New  ifork  and  arrange  for  the  floating  debt 
which  falls  due  July  1. 

Chicago  Mllwankee  &  St.  Paul— Mllwankee  &  >orth- 
ern. — After  Saturday,  July  1,  the  Milwaukee*  Northern  Road 
will  cease  to  exist  as  such,  and  will  become  a  division  of  the 
Chicago  Milwaukee  &  St.  Paul  system.  This  step  is  in  pursu- 
ance of  arrangements  for  the  absorption  of  the  road  and 
property  by  the  St.  Paul  Company,  action  upon  which  was 
token  by  the  Milwaukee  &  Northern  Directors  at  a  recent 
meeting.  Tae  sale  must  be  ratified  by  stockholders  at  the 
meeting  of  companies  in  the  fall. 

CODMiidated  Traction  Co.— This  company  of  Jersey  City 
has  mortgaged  its  existing  ami  proposed  street  railway  lines 
in  Jersey  City  to  the  Manhattan  Trust  Company  of  New 
York  for  $15,000,000.  The  Traction  Company  owns  the 
Jersey  City  &  Bergen  Railway  Company,  and  is  seeking 
the  right  to  make  large  extensions. 

Detroit  Lansina^  &  Northern  — This  railroad,  belonging  to 
that  group  of  Western  roads  financiered  by  Mr.  Chas.  Mer- 
riam  and  associates  of  Boston,  will  make  default  on  its  July 
interest.  Mr.  Merriam,  the  Treasurer,  publishes  the  following 
notice: 

"£xpen<)itur«8  for  new  freight  boiiw  in  connection  Willi  our  new 
terminals  at  JJetroit  and  for  other  new  construotlon.  »n(i  spttlcment  of 
osntractorH'  suit  aiininst  the  Ciranil  Kaptrts  Lan8iii|i:&  Detroit  Hiiiiroad 
Company,  together  with  IncreaRed  nperatiiiK  expens-es  by  reason  of  the 
nnasoal  sevsruy  of  the  winter,  has  resulted  in  a  small  lIoatitiK  debt  and 
the  company  HuJs  itself  without  mnda  to  meet  the  coupons  due  ,ruly  lit 
•f  the  Detroit  Lansing  &  .Northern  Kallroad  Company  7  per  cent 
bonds;  Ionia  &  Lansing  Kallroad  Company  5  per  cent  bonds;  S^iginaw 
dc  Western  Railroad  CoiK|)any  !■  per  cent  bonds.  AnticlpatinBabetter 
result  for  the  la.st  mi  months  of  the  year,  parties  interested  in  the  road 
are  roa<ly  t«  buy  these  coupons  at  their  face  upon  presentation  at  the 
office  of  the  Old  Colony  Trust  Company,  corner  of  Courland  Wai-li- 
iDgton  streets,  Boston. 

General  Electric- This  company  has  declared  its  regular 
2  per  cent  quarterly  dividend,  payable  August  3.  The  com- 
pany submits  the  following  statement  for  the  four  moullis 
endmg  Jlay  1,  1893,  showing  that  the  net  profits  of  the 
company  were  $1,391,729;  net  profit  for  June  (partly  estima- 
ted) $880,000;  total  $1,751,739;  less  five  months'  accrued 
interest  on  debentures  $208,333,  total  $1,548,390. -Less  5 
months'  accrued  dividends  on  preferred  stock,  7  per  cent, 
$134,013,  and  5  months'  accrued  dividends  on  common  stock. 
at  8  percent,  $1,014,180,  total  $1,138,193.  Net  sun)lus  for  5 
months,  over  and  above  accrued  interest  and  dividends. 
$405,202.  The  above  profits  are  exclusive  of  all  license  and 
royalty  stocks  and  other  securities  received  since  January  31. 
The  operations  of  the  two  companies  under  the  consolidated 
management  commenced  on  June  1,  1892.  For  the  first 
twenty-six  days  of  June  the  output  of  the  factories  and  the 
business  of  the  company  were  about  15  per  cent  more  tlian 
for  the  same  period  m  1892,  with  a  corresponding  increase  in 
net  profits. 

Kanawha  &  Michigan- Toledo  &  Ohio  Central.— The  ex- 
tension of  the  Kanawha*  Michigan  Road,  30  miles, to  the  mouth 
of  theGauley  River,West  Virginia, has  been  completed,  as  isalso 
the  bridge  built  by  the  Chesapeake  &  Ohio  to  connect  the  two 
roads,  and  on  July  1  the  centract  for  interchange  of  traffic 
goes  into  effect.  The-  statement  of  earnings  and  expenses 
from  Jul?  1,  1892,  to  April  80,  1893,  shows  gross  earnings 
f8Ot.606,  operating  expenses  $203,972,  net  earnings  §100,724; 
interest  paid  and  accrued,  rentals,  taxes,  etc.,  $68,994;  surplus 
$81,730.     Tlie  Toledo  &  Ohio  Cenlral's  extension  from  Ridge- 


way  to  Columbus  will  be  completed  by  September  1;  rails  are 
now  being  laid. 

Lonlsville  Bridge  —At  Louisville,  June  27,  a  new  corpora- 
tion was  formed  for  the  purpose  of  compUting  and  operating 
Che  new  bridge  at  Jeffersonvllle.  Samuel  A.  Miller  was 
elected  President  and  Joseph  W.  Hutfuker  Secretary.  The 
corporation  known  as  ti\e  Louisville  &  Jeffersonville  Bridge 
Company  took  up  $500,000  st)ck.  $1,000,000  bonds  and  $300,- 
000  worth  of  real  estate,  and  gave  la  return  $1,800,000  4"^  per 
cent  bonds  and  $525,000  cash.  Th"  cash  is  to  be  used  in  com- 
pleting the  bridge  by  December  81.  Tne  new  company  will 
issue  $100,000  capital  stock  and  $5,000,000  i\i  per  cent  gold 
•W-year  bond",  and  it  is  reported  thit  'he  Big  Four  has  agreed 
to  take  the  c  lutrolline  interest.  The  Big  Four  and  two  other 
roads  are  said  to  have  contracted  to  use  the  bridge  and 
terminals. 

National  Cordage.— Certificates  of  stock  of  the  National 
Cord.ige  Cimpanv.  both  co:nino  i  and  oreferred,  may  be  d'- 
po^ited  with  th  ■  United  Stites  Prusi;  Com,)aQV  at  oace  anci 
receipts  will  be  given  for  the  saan",  D  it  tha  firsr,  sui-icriptioa 
for  new  preferred  stock  need  no:  ba  oaid  uitd  July  10.  These 
receipts  will  be  placed  upon  the  unlisted  department  of  the 
Stock  Exchange  as  soon  as  possible. 

The  business  of  th-*  Cordage  Codnpinv,  now  in  the  hands  of 
receivers,  is  proceeding  in  the  usuil  manner,  the  amount  of 
rooe  and  twine  so  far  manufactured  this  month  being  12.993,- 
000  pounds,  and  alt  has  been  sold  at  a  satisfactory  profit. 
These  figures  apply  to  the  Ne-v  York  mills  oolv,  and  are 
thought  by  the  receivers  to  be  in  excess  ot  the  business  of  a 
year  ago. 

New  York  Stock  Exclaiige— New  Secnrltles  Llated.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  has 
added  to  the  list  for  dealings  the  foUowiog  : 

CmcAUO  BiKi  txoToy  &  Qitiscr  Railr  >ai>— s>.877.001  additional 
capital  stock,  maiilue  ihii  total  amount  listed  S3 3.28-3, 700:  also  $6,- 
177.000  additional  c msolldated  mortgaEe  seven  per  cent  bonds, 
making  the  total  amount  listed  *24.177,000. 

CoionADO  .fiDLANT)  RAII.W4V— <!33.000  aflditlonal  morteano  four 
per  cint  flfty-ycar  gold  bonds,  making  the  total  listed  $4,883,000. 

Ed. 8  ).\-  Ei.KcrRtc  Illuminatiso  rioH-'ANv— *75n,ooo  additional 
capital  stouk,  making  the  total  amount  listed  $7,923,000. 

K.NAWHx  &  MiCHioAN  RiiLWAV— ^1.000.000  additional  four  per 
cent  one  hundred  year  guaranteed  gold  bonds,  making  the  total 
amount  listed  $2,340,000. 

Loctsvii.LE  A  Nashvillr  Railroad— $1,709,000  additional  unified 
flftv-year  four  per  cent  gold  coupou  bonds  a:id  registered  b3ad8  int» 
which  thev  mav  he  converted,  making  the  ii>tal  amount  listed  •'612,- 

14,000,  of  which  *17,000  have  been  canceled,  leaving  $12,797,000. 

Mohawk  &  Mai-ose  Railway. — $2.500,0.10  first  mortgage  tour  per 
cent  100-year  guaranteed  gold  bonds  of  1991. 

.  Nkw  York  Cbntral  &  Hudson  River  Riilroad— Subscription 
receipts  for  #s,942.800  for  additional  caidtal  stock.  These  will  be 
known  as  "  Subscription  receints.  first  instalment  paid." 

Norfolk  &,  Westhrn  Railro«d.-*5.0Oi>,000  additional  preferred 
stock,  making  the  total  amount  listed  $18,00  '.OCO.  The  Comailttee  on 
Stock  List  is  empowered  to  add  $5,000,000  five  per  cent  lOO-year  mort- 
gage gold  bonds  of  1990  as  issued. 

NoRTHER.s  Pacific  Railroad.— $6,750,000  six  per  cent  gold  col- 
lateral trust  notes  of  189S;  pending  the  Issuance  of  the  engraved 
trust  notes  "Interim  certificates"  are  a  cood  delivery. 

Pen.nsvlvania  Raiiboad.— $1,673,000  llrstmorteage  4  per  cent  real 
estatu  purchase  money  gold  bonds;  al*io  $.^.oo<).*)00  consolidated  mort- 
gage 4  p^^  cent  coupon  gold  bonds.    The  Committee  on  Slock  List  is 
empowered  to  add  the  .$32  47S.0ii0  bonds  previonsly  issued,  when  In 
formation  as  to  nunlbers  oi  islanding  has  been  received. 

Richmond  &  Danvili  e  Railro  vi>.— Enarived  reorganlEatlon  o?irtlfl- 
Oflt»»s  of  deposit  issued  by  Mefl.«ra.  Drexel.  Morgan  &  Co.,  and  counter- 
signed by  the  Central  Trust  CompBuy,lfor  5  p.  c  consol,  mort.  bonds 

81'.  Loi'is  it  8ax  Fka.vcisco  k-ilhav  — +2, H84  500  additional  con- 
solidated mortgage  4  percent  guaranteed  gold  bonds,  making  the  total 
amount  listed  $14,294,500. 

U.NiTKD  States  Leather  Com  past.  -  $8,000,000  six  per  cent  sink- 
ing lund  gold  debenture  bonds  of  1913. 

UisTH'R  ,t  Delaware  Railroad.— $334,000  additional  first  oonsoU- 
mortgage  5  per  cent  gold  bocds,  making  th*  total  listed  $1,832,000. 

Nor, hern  Pacific. — The  "  Interim  Certificates"  for  the  new 
collateral  trust  notes,  pending  the  issuance  of  the  engraved 
notes,  were  listed  this  week  on  the  New  York  Stock  Ezctiange. 
The  notes  will  be  issued  in  coupon  form  of  $1,000  each  and 
may  be  exchanged  for  registered  notes;  they  are  payable  May 
1,  1898,  carrying  6  per  cent  interest,  payable  May  and  Novem- 
ber. The  full  text  of  the  indenture  securing  the  notes  was 
published  in  the  Chronicle  issue  of  June  17th.  Stockholders 
of  record  June  80th  are  offered  the  privilege  of  subscription  at 
95  and  accrued  interest  from  May  1.  The  notes  have  been 
underwritten  subject  to  the  stockholders'  right  of  subscription. 

Philadelphia  H  Reading— In  Philadelphia,  on  the  26thr 
President  Joseph  S.  Harris  testified  before  George  L.  Craw- 
ford, Master  in  the  Reading  receiverthip.  Mr.  Harris  esti- 
mated that  the  earnings  have  not  been  sufficient  to  pay  the 
interest  on  the  general  mortgage  bonds  due  on  July  1.  He 
also  estimated  that  the  operating  expenses  and  interest  down 
to  and  including  that  of  the  general  mortgages  for  the  six 
months  beginning  July  1  next  would  be  earned.  Mr.  Harris 
said  the  value  of  the  coal  and  coal  accounts  aggregates  $10,- 
(  00,000,  all  of  which  is  pledged  for  $3..500,000.  The  company 
product  8,  he  continued,  15,000,000  tons  of  coal  annually  and 
keeps  1,250,000  tons  in  stock.  The  latter  is  stored  at  Perth 
Amboy.  Pott  Reading.  South  Plaintteld,  Buffalo.  Chicago, 
Milwaukee,  and  seveial  other  ports  in  the  Eastern  States.  He 
also  said  that  the  purchase  of  coal  from  other  companies  was 
desirab'e  and  profitable.  The  advantages  of  the  Lehigh  Val- 
ley lease  were  explained.  President  Harris  said  that  the  cer- 
tincatis  were  wanted  to  pay  for  mateiials  and  supplies,  con- 
tracted for  by  the  receivers,  and  for  taxps  and  other  claims 
which  have  prior  lien  on  the  property  of  the  company. 
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On  th«>  -'8th  the  hearinir  l>efore  Mr.  Crawford  was  continued- 
on  Uie  application  to  issue  $3,743,965  of  receivers'  certiflcates 
Th*  production  of  the  Lehigh  Vallev  leaa«  was  demanded  in 
order  «■  ■  -  ^.  i-r  an  itnij  of  $85  000  for  rental  due  July  1.  but 
'«'•  "ri  iidrawn  from  the   application.     Mr.  Dickson 

g^^eu  r,g  statement  of  the  Lehigh  Valley'd  bosioe^s 

since  the  K^aiJiog  receivership: 

February  net  eamiosii,  $863,000:  cbartres,  $565,000;  loss 
5303,000;  March  m-t  eaminf;*,$5M.OOO;  charKes.  $-'^65.000;eain 
$«».0(».  April  net  earnio)t»,  $447,000:  charges.  $565,000;  lo*s'  i 
$118,0(4).  M^y  wM  about  even,  and  June  will  show  a  profit  I 
Thk  shows  an  appamt  1  ««  of  $148,000.  Mr.  Dickson  aiid.  in  a 
bnsioeM  of  16,000,000,  and  the  r<;cei  vers  are  confident  that  this 
will  be  more  than  made  up  by  the  value  of  the  connections, 

Regarding  flgurcairiven  at  the   last  hearinf  by  Presid 
Harris.   Mr.  Dickson  said   that  they  were  the  results 
mootba  since  Dec.  1,  when  the  businew  of  the  Lehigh 
was  disturbed  and  ezpeoaea  increaaed  by  reason  of  work  in 
completiog  a  new  line   from  Waverly  to  Buffalo.     Increased 
profiu  through  the  L«high  Valley,  he  continued,  are  probable, 
•od  the  layiD^  off  of  tne  construction  force  has  added  to  the 
income. 

The  hearing  was  concluded  with  arguments  by  counsel 
raprearating  the  different  classes  of  bondnoldeis.  fhe  Master 
will  make  bis  report  to  the  United  Stat«fS  Circuit  Court  neit 
week,  probably  oo  Monday. 

A  Montreal  report  says  that  the  Grand  Trunk  Railway  has  a 
new  connection  for  fast  freight  to  New  York,  by  virtue  of  an 
alliance  with  the  Reading  Rjad.  Hereafter  the  Chicago  & 
Otand  Trunk  will  have  right  of  war  over  the  Lehigh  Vallev 
direct  to  New  York,  thus  increasing  its  traffic  facilities.  The 
alliance  goes  into  effect  August  1. 

It  is  sMted  that  arrangements  have  been  made  for  the 
onderwritng  of  $1,000,000  of  the  $8,000,000  tteeyer  lou  due 
July  1,  and  it  is  undeiatood  that  •S.O0O,O00r  baa  been  ex- 
tended. Default  will  be  nsde  on  the  general  mortoge  in- 
terest July  I. 

—The  tutement  of  earnings  for  Mar  and  for  the  lint  six 
BOBtbi  of  the  tiseal  year  shows  the  foliowing : 
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UNITED    STATES    LEATHER    COMPANY. 


APPU<JATION  TO  THE  NEW  YORK  ST03K  EXCHANGE, 


_     „.     .„  Nkw  York,  June  21.  1893. 

The  Unit*d  States  Leather  Company— a  corporation  duly 
organized  on  theMthdiy  of  February,  1893,  under  the  laws  of 
the  State  of  New  J.-rsey,  with  a  present  capital  gtfK^k  of  S120,- 
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•  Vi^a-Tk*  kaslssss  of  Iks  LshUh  Taller  aad  LsUA  *  WUkM- 

karre 4«panB*au it  lasMsO  la  tto  r«tf  wH mSititSVimT. 
—Tne  result  of  the  operation  of  tho  Lehigh  Valley  Railroad 

fw  the  month  of  April  aad  IIto  BBOoths  eadiag  April  80. 

len,  IS  as  follows:  ^ 

._  ^     1808.  1008.  1003.  '*9:i 

S***«>j«: 81*10,000    81.468,488    •0.»4».OO7    87.1",;, J.'O 

KZiwasss.. »0»,048      1^004,083      6.068J34      ».i-l.ii3 

««»lnf»  8848,018       8447>M    $1 .388,088   "i^.vT 

8t  Lools  *  Naa  FroMlaeo^At  St.  Lonis,  June  28.  J 
Withrow  decidrd  (he  caMof  the  Suu  of  MiMouri  agnin--  •   •■ 
St.  Liui«  ASau  Fraocisoo  Company  in  favor  of  ihedefi- 
The  action  was  to  rec  >ver  |<00.000  interest  and   i 
alleged   to  b«  due    from    the    dofmdtnt    as  the 
0*  the  -^loaibwesl  Braoch"  of  the  PaciSc  Railroad  (    ni 
on  a  guaraatee  of  the  lattor  to  re-pay  to  the  Bute  $3)00, '"if  nd- 
raaced  for  it«  construction. 

Seattle   Lake  Hhore  M  Eaotero— Northero  Poeine 
SrattU,  Wash.,  June  27,  Jndge   Uanford   i'        ' 
Lake  Shore  A  Eastern  Railway  in  the   ii 
Thomas  Rerv.^  Brown  was  appointed.     Ti 
graDteU  on  tlip  petition  of  Thomas  Bar! 
*tockhiild.-r>  of  iii«  road,  against  the  v 
and   the   Ni.rtlirrn   CaciUo  Railway) 
further  o|ieration   of  the  flrs(-name<l 
the  latter  under  a  tralBc  contract,  and 

*  receiver  aad  an  acconniiog  of  the  d*slioga  o{  said  cor[Hira- 
tions  with  each  other.  The  Court  hjids  that  the  tra01<-  on- 
tnct  wa4  illegal.  The  road  has  boon  operated  by  the  Nurtliem 
Pacific  lor  abuut  two  ^ears,  that  company  owning  a  nnjoritr 
of  tho  stock.  The  action  now  taken  In  thecouru  is  by  minori- 
ty slockholden.  ' 

ir  Per  «Mitaaatl«a  mt  lavsMBeai  Raws  ar*  sas«  3t. 
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reet,  in  the  city  of  New  York— h-reby  makea  applica- 
tion for  the  listing  of  $6,000,000.  at  par  value,  of  its  Sinking 
Fund  Gald  DT-beuiures  on  the  New  York  Stock  Exchange.  A 
brief  description  of  the  Debenture  is  as  follows: 

Authorized  issue,  $10,000,000  Six  per  Cent  Gold  Debentures, 
bearing  date  May  1,  1893:  maturing  May  1,  1918;  the  par 
value  of  each  debenture  $1,000  :  and  one  issue,  numbered 
from  1  to  10,000  inclusive.  The  rate  of  interest  is  six  per 
cent  per  auaum,  payable  semi-annually  on  the  first  days  of 
NoTomber  and  May  in  each  year,  at  the  oflice  of  the  United 
States  Leather  Company,  in  the  city  of  New  York.  The 
Central  Trust  Company  of  New  York  is  the  R->gi8irar  of  the 
debentures ;  privdege  of  registration  is  given,  and  provision 
is  made  for  the  reiemption  of  four  per  centum  of  the  par 
raloe  of  the  debentures  before  the  first  day  of  August  in  each 
year.  This  sinking  fund  clause  is  endorsed  upon  the  deben- 
tures, and  in  subitanoe  u  as  follows  : 

The  company  shall,  on  or  before  August  1  in  each  year,  pur- 
chase and  deliver  to  the  Trustee  for  cancellation  an  amount  of 
the  debenture*  etjual  to  four  per  centum  in  par  value  of  the 
total  debentures  issued,  provided  that  they  cin  bd  purchased 
at  leia  than  1 10  per  cent  and  aooraed  interest.  In  any  case  of 
inability  to  purcnaso  ail  or  any  portion,  the  compaay  shall  de- 
posit with  the  Trustee  such  amount  as  shall  be  necessary  to 
npMy  oatisfr  said  sinking  fund;  and  the  Trustee  shall  draw  by 
lot,  and  duly  advertise  such  drawing,  and  the  debentures  so 
drawn  shall  be  paid  at  1 10  per  cent  and  interett,  on  the  first 
day  of  November  following. 

Tb*  following  provisions  also  are  endorsed  upon  the  deben- 
ttnea.  and  making  a  part  of  tn«  conditions  thereof: 

Id  case  the  United  States  Leattier  Company  shall  at  any 
timo  heroafier  exocato  any  mortgage  upoi  its  property  or 
iraoohis<«  to  sccore  the  payment  of  any  bunds  or  debentures 
hereafter  issued,  tne  debentures  of  this  issue  sttall  be  specif- 
ic tlty  and  equally  secured  by  such  mortgage,  pro  rata  with 
all  other  bonds  or  debentures  secured  thereby. 

No  l>-)od,  no  debenture,  other  than  these  of  this  issue,  and 
no  U'jriKag*.  shall  be  at  anr  time  made,  assumed  or  guaran- 
toad  by  the  United  States  L«ather  Company,  or  by  any  com- 
pany a  majoritr  of  the  stock  of  which  will  be  owned  or  con- 
trolled by  the  United  S  atea  Leather  Companr,  without  the 
consent  »t  thehuMens  of  roc^of  80  percent  of  the  Preferred 
Stock  of  tne  United  States  Leather  Company  then  out- 
Olanding. 

The  principal  and  intarcot  of  the  debentures  is  payable  in 
■old  coin,  and  the  form  of  the  same  is  hereto  annexed. 
A  printed  copy  of  the  by-laws  of  tho  company  is  herewith 
■Umittad,  Ooo  of  the  clauses  of  which,  referring  to  the 
■annal  report  with  a  riew  to  the  inform  ttios  of  the  stock- 
holders, is  as  follows : 

Boction  4.  "It  shall  be  the  duty  of  the  Board  of  Directors  to 
preaent  at  each  annual  meeting  of  the  stockholders  a  full  and 
dear  stttement  of  the  business  and  atfaini  of  the  company." 

The  folliiwing  are  the   present  olliaer^  and  directors  of  the 

company:  I'moJcni.  Th  >iqiui  E.  Proctor,  U  xitin.  Mass.;  First 

Viii  rr.,i  l..nt,  Mark   II  >yt,  Brooklyn,  N.  Y.;    Seoond  Vice- 

Jam^s  U>rton.   Butralo,  N.  Y.;    Third  Vice- Presi- 

irl  R.  1,-i.lew.  New  York  City;  Secr-jtarv,  Joeiah  T, 

V.    Y.;    Treasurer,  James  R.  Plum,  New 

r*— Thorn i«  E.  Pioclor,  Mark  Hoyt,  James 

M.>rKjn,j»ts)riji-  .\.  Vail,  Norinio  Schultz,  Elward  R.  Lodew, 

""  ,  Jerry  Crary,  Lewis  H, 

II.  Ladew,  Lorin<  R, 

III,  Lvman  F.  Riioads. 
I  ne,  \Vdlter  O.  Oarritt. 

Uesly,  Charles  H.  Lee, 
M.  V^ail,  Frank  H.  0.x>dyear, 
Proctor, 
tales  L'>ather  Company  commenced  its  busi- 
.  the  manufacture  and  sale  of  leather.  luaber 
beltin/,  on  the  2d  day  of  May,  1U93,  and  to  this  end  it  has 
1  tannery  plants,  proi>eriies,  bark,  bark  lands,  hides 
1  oilier  pro(>eriieii  incident  to  and  coinected  with 
4S  of  manufacturing  leather,  lumberand  belting,  as 
with  the  gixxi  will  of  tbu  same,  the  tilln  to 
taken  in  part  directly  by  the  United  States 
Leather  Company  an<l  in  part  through  the  ownership  of  the 
capital  stocks  of  other  companies  which  had  directly  acquired 
such  properties. 

In  purchase  of  these  properties  and  capital  stocks,  tike 
United  States  Leather  Company  has  issued  its  own  stock  to 
the  amount  of  $80,000,000  and  upwards,  of  which  one-half  is 
pccferrod  stock  and  one-half  is  common  stock. 

In  the  manner  indicated,  the  United  States  Leather  Com- 
pany has  acquired  properties  as  follows: 


Patrick   C. 


.1,     u* 


Su'ven-i,   Charles 
yt,  James  H. 


C<J»t«;llo 
r 


James  R.  Plum. 
Lapham.    *>■■.•••■■" 
Gale,  Ciii 
Uur.lon    M 

William  11.  il.iiiipiirfv,  A.  Auituitu^ 
Daniel    T. 
Edw, 
Tl. 


acuuiri- 


goiiig  coaoernsi 
which  has  t>een 
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1.  TaDD«rv  plaoto,  with  their  equipment,  as  shown  in 
Schedule  A  brreco  attached. 

2.  Bark  lands  and  bark  contracts,  as  shown  in  Schedule  B 
hereto  attached. 

3.  Bsrk,  as  shown  in  Schedule  C  hereto  attached. 

4.  Bides  and  t>etterments,  as  shown  in  Schedule  D  hereto 
attached. 

5.  Manufactured  leather,  as  shown  in  Schedule  E  hereto 
attached. 

The  purchase  price  of  the  tannery  plants  (including  shopsi, 
stores,  storehouses,  tenement  houses,  tools,  machinery,  etc.), 
was  determined  up<in  the  bsHis  of  $2  per  hide  annual  tanninK 
capacity  of  each  plant,  said  annual  tanning  capacity  beinf; 
bMcd  upon  the  cubic  contents  of  the  vatA,  1,250  cubic  feet  of 
▼at  capacity  being  equivalent  to  1.000  hides  annual  capacity, 
and  aggregates  the  sum  of  $17,115,654  and  upwards. 

The  purchase  price  of  the  bark  lands  and  bark  contracts 
was  determined  at  $4  per  cord  of  bark  on  such  lands  in  fee, 
and  bark  on  tree  at  $3  50  per  cord,  this  being  their  cash 
market  value,  and  aggregates  the  sum  of  119,000,000  and  up- 
wards. 

The  purchase  price  of  bark  in  the  yards  was  determined  at 
$7  50  |)er  cord  for  hemlock  and  proportionate  price  for  oak, 
being  the  fair  market  value,  and  aggregates  with  other  per- 
sonal property  acquired  by  the  company,  the  sum  of  $5,498,- 
814  and  upwards. 

The  purchat-e  price  of  hides  and  betterments  was  determ- 
ined on  a  basis  of  cost  for  the  hides,  being  their  market  value 
in  cash,  and  a  conservative  estimate  of  value  of  improve- 
ments thereon  in  the  process  of  tanning,  and  aggregates  the 
sum  of  $17,236,665  and  upwards. 

The  purchase  price  of  the  sides  of  leather  was  determined  on 
a  basis  of  market  value  less  a  commission  of  four  per  cent, 
and  aggregates  the  sum  of  $3,858,968  and  upwards. 

The  aggregate  of  these  purchases  is  the  sum  of  $62,700,096 
and  upwards,  on  account  of  which  preferred  stock  of  the 
company  has  been  issued  at  its  par  value,  to  amount  of  over 
$40,000,000,  and  in  addition  thereto  one  share  of  common 
stock  for  each  share  of  preferred  stock  so  issued  has  been 
paid  for  the  good-will  of  tne  busmess  of  the  various  concerns 
from  whom  these  propertit-s  have  been  purchased. 

For  the  purpose  of  determining  the  amount  to  be  paid  for 
the  several  properties  respectively  upon  the  basis  of  the  fixed 
purchase  price  as  hereinbefore  stated,  committees  were  ap- 
pointed by  the  Board  of  Directors,  who  made  an  examina- 
tion of  the  properties,  and  having  t>efore  them  the  fixed 
price  per  unit  reported  to  the  company  the  total  amount  that 
should  be  paid  for  the  several  properties. 

In  regard  to  bark  lands  and  bark  contracts,  where  it  was 
impracticable  at  once  to  determine  the  actual  amount  of  bark 
or  bark  lands,  forty  per  cent  of  the  purchase  price  as  estima- 
ted was  atid  still  is  withheld  by  the  company,  pending  the  ex- 
pert examination  required  to  determine  the  actual  price  to  be 
paid. 

In  regard  to  hides  in  process  of  tanning,  ten  per  cent  of  the 
purchase  price  for  the  hides  and  betterments  for  which  bills 
of  sale  were  given  was  and  still  is  withheld  by  the  company, 
pending  the  completion  of  the  manufacture  of  the  same  into 
leather,  at  which  time  the  actual  number  and  value  of  such 
hides  can  be  determined. 

In  addition  to  the  properties  above-mentioned  as  acquired 
by  the  company,  the  proceeds  of  the  sale  of  $6,000,000  of  the 
debentures  have  been  received  into  the  treasury  of  the  com- 
pany. 

In  the  acquisition  of  the  real  estate,  local  counsel  selected 
or  approved  by  the  general  counsel  of  the  company,  Messrs 
Beaman  &  Atterbury,  have  certified  that  the  title  is  good 
and  free  of  debt  or  encumbrance,  and  in  all  cases  the  same 
has  been  acquired  in  fee,  except  the  properties  situate  in  the 
State  of  Pennsylvania.  In  the  Utter  case  the  title  of  the 
tannery  plants,  tools,  bark  lands,  bark  contracts  and  bark 
situated  in  the  State  of  Pennsylvania,  have  been  directly  ac- 
quired by  and  convejed  and  transferred  to  corporations  organ- 
ized under  the  laws  of  the  State  of  Pennsjlvania,  and  are 
now  held  by  them  in  fee. 

These  Pennsylvania  corporations  are  three  in  number,  known 
as  the  Elk  Tanning  Company,  the  Penn  Tanning  Company 
l?rt  ri5f  ™^'°^^"'"*'°*^  Company,  each  with  a  capital  stock  of 
»10,UW,000.  The  capital  stock  of  these  corporations,  so  far  as 
issued,  except  only  a  few  shares  held  by  directors  of  the  re- 
8|)ective  companies,  is  owned  by  the  United  States  Leather 
Company. 

These  Pennsylvania  corporations,  besides  owning  the  proper- 
ties, are  actually  engaged  in  the  manufacture  of  leather,  un- 
der contracts  entered  into  with  the  United  States  Leather 
Company. 

The  tanning  properties  owned  by  the  United  States  Leather 

P  ?E^,L^\v'"«'"'*'i*',^'*'^,^/*'  Pwchased  from  Thomas 
E.  Proctor,  N.  \V.  Rice  &  Co,  Horton,  Crearv  &  Co.,  Fayer- 
weather  &  Ladew,  Hoyt  Bros.,  H.  G.  Lapham  &  Co.,  P.  C 
Co«tello  &  Co.,  A.  Healy  &  Sons,  James  Horton  &  Co..  and 
others,  constiiuting  the  principal  and  best-known  manufac- 
turers of  sole  leather  in  the  United  States.  And  in  all  cases 
!^„I?ir»,w^  *^  purchase,  the  company  has  at  the  same  time 
acquired  the  good-wdl  of  the  business  of  the  vendors  as  Koine 
concerns.  "      ' 

An  issue  of  $10,000,000  of  debentures  of  the  company  has 
been  authorized,  a  brief  description  of  which  Is  eiven 
above  and  of  this  issue  $6,000,000  has  been  ^sold 
^  •  **««??•  Heidelbach,  .Ickelheimer  &  Co.  and 
*anng,  Magoua    &  Co.,  for  themselves  ana  their    a:so- 


ciatrs.  to  furnish  working  capital  for  the  company.  A 
printed  prospectus  is  issued  by  the  bankers  above  named,  and 
a  copy  of  the  amended  certificate  of  organization  of  the  com- 
pany is  hereto  attached  and  referred  to. 

The  formation  and  organization  of  the  United  States 
Leather  Company  has  been  conducted  under  the  supervision 
and  direction  of  Mr.  Charles  C.  Beaman,  of  the  firm  of 
Evarts,  Choate  &  Beaman,  and  Mr.  Charles  L.  Atter- 
bury, of  the  firm  of  Betts,  Atterbury,  Hyde  &  Betts, 
and  a  copy  of  their  letter  certifying  to  the  regu- 
larity of  the  formation  and  organization  of  the  company  and 
the  validity  of  the  issue  of  the  debentures  is  hereto  annexed 
and  referred  to. 

An  examination  has  been  made  by  Messrs.  Alexander  & 
Oreen,  of  counsel  for  the  bankers  purchasini;  the  debentures, 
and  a  copy  of  their  opinion  is  hereto  annexed  and  referred  to. 
THE  UNITED  STATES  LEATHER  CO., 
By  Mark  Hoyt,  First  Vice-President. 

The  Committee  recommended  that  the  above-described 
$6,000,000  6  per  cent  Sinking  Fund  Gold  Debentures  of  1918, 
Noe.  1  to  6000  inclusive,  be  admitted  to  the  list. 

Adopted,  by  Governing  Committee  June  28,  1893. 


Bsllroad  Constrnction. — In  an  article  on  new  railroads 
built  in  the  United  States  during  the  first  half  of  this  year,  the 
current  number  of  the  Railroad  Gazette  says:  "The  total.  89& 
miles,  is  nearly  400  miles  less  than  the  mileage  built  in  the  first 
half  of  1892,  and  is  less  than  for  the  first  half  of  any  year  for 
a  dozen  years  at  least."  »  *  *  "Unless  some  special  im- 
petus is  given  to  railroad  construction  work  in  the  next  few 
months — and  certainly  present  financial  conditions  give  no 
reason  to  expect  any  improvement  early  enough  to  affect 
railroad  building  this  year — the  amount  of  track  laid  in  1893 
will  be  less  than  for  any  year  for  the  last  ten  years,  As  has 
been  the  case  for  four  or  five  years,  the  majority  of  the  new 
mileage  consists  of  short  lines  built  to  meet  well-defined  needs, 
such  as  developing  valuable  mineral  or  other  natural  resources 
and  securing  traffic  to  old  established  lines.  A  very  con- 
siderable proportion  of  the  track  laid  in  the  first  six  months 
has  been  finishing  work  on  lines  on  which  most  of  the  work 
was  done  in  1392. 

Slchmond  Terminal.— Practically  all. the  securities  of  the 
Richmond  &  Danville  and  Genrgia  Pacific  securities  were  de- 
posited June  27  at  the  expiration  of  the  limit  of  time  fixed 
for  receiving  them.  Further  deposits  may  be  made  up  to 
July  8th  on  payment  of  penalties  of  one  per  cent  on  stock 
and  two  per  cent  on  bonds.  The  Reorganization  certificates 
for  Richmond  &  Danville  consol.  fives  were  listed  this  week 
on  the  Stock  Exchange.  East  Tennessee,  Columbia  &  Green- 
ville, Charlotte  Columbia  &  Augusta  and  Louisville  Southern 
securities  may  be  deposited  up  to  July  8th  without  penalty. 

United  States  Leather.— The  six  per  cent  sinking  fund 
gold  debentures  of  the  United  States  Leather  Company  were 
listed  this  week  on  the  New  York  Stock  Exchange.  The  ap- 
plication to  list  gives  the  facts  concerning  the  organization  of 
this  company,  its  capitalization,  property,  &c.,  and  will  b» 
found  at  length  on  a  following  page. 

Wabash. — The  directors  of  the  Wabash  Railway  have  de- 
clared 3  per  cent  on  $3,500,000  debenture  A  bonds,  payable 
July  1.  The  surplus  after  interest  will  be  about  »25,000. 
Wabash  interest  payments  due  July  1  amount  to  over  $400,- 
000,  the  money  for  which  has  already  been  deposited  with  the 
trust  companies. 


—Messrs.  Harvey  Fisk  &  Sons,  of  21  Nassau  Street,  have 
issued  a  stirring  circular  under  date  of  June  30th,  1893, 
directing  attention  to  the  need  of  immediatelv  repealing  the 
Silver  Act  of  1890.  and  calling  on  every  oflScer  of  financial 
institutions,  every  merchant,  every  business  and  professional 
man,  and  every  workingman,  to  telegraph  or  write  to  the 
President  of  the  United  States  "and  demand  that  without 
another  day's  delay  he  shall  exercise  the  right  given  him  and 
immediately  convene  Congress  in  extra  session." 

The  Messrs.  Fisk  have  been  doing  a  very  large  business  in 
Government  bonds  lately,  and  have  sold  heavily  to  national 
banks  for  increase  in  circulation. 

—The  26th  annual  meeting  of  the  Canadian  Bank  of  Com- 
merce was  held  at  Toronto  on  Tuesday,  the  20th  ult.  The 
annual  statement  shows  another  year  of  growth,  the  assets 
now  being  $28,912,387  as  compared  with  $27,263,545  a  year 
ago,  an  increase  of  $1,648,841.  The  profits  for  the  year  were 
$536,000,  out  of  which  dividends  aggregating  7  per  cent  were 
paid  on  the  $6,000,000  capital  stock  and  |100,000  carried  to 
the  rest  account. 

The  remarks  of  President  Cox  and  of  Mr.  B.  E.  Walker,  the 
General  Manager,  are  given  at  length  on  other  pages  in  this 
issue  of  the  Chroniclb,  and  present  a  comprehensive  review  of 
commercial  and  financial  affairs,  both  at  home  and  abroad. 
Mr.  Walker  refers  to  the  difference  in  the  banking  system  in 
Austrahaas  compared  with  Canada,  and  points  out  several 
features  by  which  the  condition  of  the  Canadian  banks  is 
made  more  sound.  He  expresses  the  conviction  that  foreign 
investors  must  see  in  the  steadiness  and  sound  financial  posi- 
tion of  Canada  good  reason  to  invest  in  that  country  some  of 
that  income  which,  in  the  past,  has  flowed  so  easily  to  the 
southern  half  of  the  world, 
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COMMERCIAL    EPITOME. 

Fridat  Nioht.  Juno  30,  1893. 

The  quietoess  ordinarilr  prerailiaK  in  commercial  circles  at 
the  cloae  of  the  first  half  of  the  year  is  at  present  more  marked 
becMue  of  a  ci'Htiauation  of  the  fioanciol  disturbances.  In 
the  general  merchandise  markets  only  positively  seasonable 
commoditiea  are  handWd,  and  for  many  articles  neKotiation^ 
hare  become  practically  Fuspended.  Free  sellinK-out  by  hold- 
ers of  wheat,  supplemented  by  very  promisinK  advices  rp- 
spectini;  ccndition  of  grnwinK  crop,  served  to  depress  values 
to  an  ununully  low  leveL  Other  grains  have  al'M)  decline<1 
under  the  influence  of  improved  crop  conditions,  but  all  de- 
scriptions useful  for  cattle  feed  secured  fair  attention  frotii 
exporter*.  The  foreign  demand  made  place  for  considerable, 
bat  of  late  shippers  have  been  compelled  to  curtail  their  pur- 
chases in  consequence  of  difficulty  experienced  in  ohtaininic 
freight  aooommodation.  Flour  secured  an  increased  demand 
from  West  Indies.  Cured  meats  continue  scarce  and  costly, 
which  serves  to  restrict  demand  princijtally  to  the  medium 
qualities.  A  feature  of  the  current  week  was  the  cloeinc  down 
of  Western  iron  and  silver  mines  in  consequence  of  unre- 
aunerative  production. 

Lard  oo  tM  spot  has  further  declined,  and  at  the  lower 
prices  bosiDMs  has  increased  somewhat.  The  close  was  easy 
at  8J^c.  for  prime  City,  9-70c.  for  prime  Western  and  10-2-h:. 
for  refined  for  the  Continent.  The  speculation  in  lard  for 
fntor*  delivery  at  this  market  lias  been  dull  and  prices  have 
declined  under  an  inersMed  moTanwot  of  swixM  at  the  West 
and,  owing  to  the  deprawloB  in  flnawrlal  ciroica,  close*  easy. 
OAiLT  cLoaiso  raicss  or  laso  ruTvas*. 

fc(.         JTon.     Ttut.      Wed.     Tkttn.        Fri. 

J<n»uuwmT *.  v-M     v-M     »-«s     rsa     9Ta     o^» 

Jair  aairrsrv •.  9-96      a-90     »-w     ft-ss      a^s      9-69 

WHlMUll  dsllverr....a  1045  1040  10-«ft  1040  10  90  10-49 
Pork  has  sold  very  slowly  and  Tshiei  hare  been  lowered, 
closinK  at  $19 a|l9  90  for  mSM.  fMOCM  SO  for  family  and  po 
4981  90  for  short  clear,  (.'utmeati  have  met  with  a  limitei 
inoniry,  bat  values  hold  stesdy.  closing  at  13c.  ff>r  pickled 
bellies.  10013  Ihe  avera«e.  8  98)40.  tor  niekled  ahoul- 
dera  and  I3>^iS18c.  for  pickled  hams.  Beef  is  dull  and 
unchanxed  at  |7  SOJtS  for  extra  mess,  IMflO  for  packet, 
tlOMI*  for  family  and  tl50$17  for  extra  India  maak  B«ef 
bams  are  quiet  and  iteady  at  tl7  2&0917  80.  Tallow  has  been 
quiet,  but  at  the  clo^  was  firmer  in  rtaponss  to  stranger 
foreien  advices,  at  4  1M60434C.  Lard  stearine  is  dull  and 
eaaier  at  12c.  in  hhds.  and  tea.  Oleo  stearine  is  doll  and  easy 
St  8e.  Cotton-seed  oil  has  be«n  in  better  demand  and  the 
close  was  firmer  at  a8« We.  for  prime  crude  and  ;9i;-94:<r. 
for  prime  yellow.  Batter  hu  advaaeed,  but  the  cIom  wat 
dull  at  n<§3!lc.  for  creamerjr.  Obacaa  is  dull  and  easy  at  7',' 
••i^c.  for  Bute  factory,  full  cream.  'Fresh  eggs  are  flnnar  at 
16ai6«4c.  for  Western. 

Coffee  has  sold  very  slowly  but  remained  under  good  con- 
trol and  was  for  a  time  held  somewhat  firmer.  Rto  quoted  at 
16}^o.  for  No.  7,  good  Cucoca  at  aOflSO^c.  and  interior 
Padiaag  8S#38t^c.  Contracts  were  for  a  time  dull  uad.  r 
liqnidMioK  sales,  but  a  subsequent  effort  to  cover  short  tn- 
gagenMOto  created  a  slightly  reactionary  tone,  with  the  close 
■bowing  a  continued  steady  feeling. 
The  lollewing  are  the  final  asking  prices: 

Joly l^Mo.  I  Oet IS-Ms.  I  Jan..  ......  ....Ifl^Jr. 

An« 1 9  69*.    Hot IS'U*.     FsO 

>•»( 19  eoe.  I  Dm. is-tse.  I 

Raw  sugars  have  found  only  modeiata  attention  and  some- 
what uncertain  vslue.  but  were  well  held  and  fomer  rates 
generally  asked.  CeoUifugal  quoted  at4  7-16c.  for  90  dcg.  test. 
and  muscovado  at  8  lS-I9c.  for  B9^eg.  test.  Rafined  sugtrs 
aoid  slowly  with  only  few  floctuatioos  in  price;  graanlated 
qootsd  at  5^0.  Other  itapto  grocariaa  ncgliMtad  and  values 
imoartaia. 

Kaatocky  tobaoeo  has  been  in  ligbt  wqawt.  bat  Tahics  are 
without  ebange  and  firm.  Seed  leaf  loboooo  was  in  slow  de- 
mand but  itandr.  Hales  for  the  week  waia  989  oases,  as  fol- 
lows: 100  OMMs  1891  crop,  SUte  Htvana.  181200.:  IM  cases 
1891  crop.  Wisconain  Havana.  8>,'911c:  SO  cases  1890  crop. 
Wiaoouin  Havana,  Uei8c;  90  cases  1891  crop.  Dutch,  13  <| 
lie.;  900  cases  1801  crop,  Ohio,  ^^(t lie.;  900  casea  1091  crop, 
Zfanmer'a.  11 « 18c.:  90  cases  1891  crop,  New  England  Havana. 
MMb.:  75  cases  1891  crop,  Penniylvania  Havana.  18^(1 30r. : 
IW  cnsas  1891  crop.  Pennsvlvania  seed  leaf.  ll«|14c.;  BOO 
bales  Havana.  70^411  10 :  390  balsa  Sumatra,  $»  aO««410. 

The  market  for  Straits  tin  has  bean  quist  and  prioss  have 
made  a  daclded  decline  under  the  presauo  of  large  supplies 
The  dosa  was  sa^y  with  sail«r<  at  19  33c.  Sales  for  tba  week 
were  MO  tons.  Ingot  copper  was  lower  daring  the  week  but 
to-day  then  was  an  adTanoe.  and  the  close  was  steady  st 
lOtOc.  for  Lake.    Lead    has  farther  declined  but  the  close 


•  steady  a>  a  slight  ivcovcry  from  bottom  prices,  at  8  50c.  for 
domestic.  Fig  iron  was  dull  and  unchanged  at  $13  754115  SO. 
Befinad  pein>leum  is  dull  and  easier  at  S  15o.  in  bbls.,  3  «»c. 
ia  balk  and  5-85c.  in  cwm;  cruds  w  bhU.  is  lower.  Wiub- 
incton  cloaing  quiet  st  4-86e.  in  bhia.  and  S-SBc.  in  bulk;  napli 
tba  5)^0.  Cro'ia  oertiflcaies  bave  dseUncd.  closing  eaav  at 
M^.  asksd.  Spirits  tnrpeattoo  baa  bean  dnll  and  the  close 
was  easier  at  89J<'«99)|^a.  Rosina  have  basn  more  active  for 
the  low  grades  at  lower  prices,  etosfais  stfl  17^081  2-^i 
for  eomoson  and  good  strained.  Wool  w  '  ' 
cline.    Hops  ara  doll  bitt  stasdy, 


WooTm  alisdy  st  the  de- 


COTTON. 

Friday  NiaHT,  June  80,  1898. 
Tn  MovsMSHT  or  the  Crop,  as  indicated  by  our  teleKrams 
ttota  the  South  to-nixht  is  sciven  below.  For  the  week  ending 
iJiis  evening  the  total  receiots  have  reached  19,938  bales, 
tgainst  23,098  bales  last  week  and  20,876  bales  the  previous 
iveek,  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
1,994,313  bales,  against  7,049,323  bales  for  the  same  oeriod  of 
ld91-2,  showinga  decrease  since  Sep.  1, 1893,  of  3,0od,011  bales. 


Seeeipt*  at— 

Bat. 

JTim. 

Tue$. 

Wti.  \Thurt. 

JW. 

total. 

Galveston 

El  Paso,  &o.. 
New  Orleans... 

KobUe 

Florida 

tevannah 

iiTiini«'k,&o. 
CharlestoD 

Pt.  BoTSl.  Ac 
WUmtDKton.... 

Wssh'too,  Ac. 
Kortolk. 

Vast  Point... 

rpert  N.,  *o. 

New  York 

Boston 

Ill 
894 

189 
6 

963 
16 

•  •*••• 

144 

1,000 
41 

1,006 

27 

10 

"98*9 
189 

138 

370 
534 

919 
0 
9 

651 

7 

289 
HO 

40 

690 
43 

83 

4 

7 

34 

448 
"»8» 

61 
1,650 

28 

107 

8 

748 
25 

26 
"300 

254 

392 

3,074 

459 

190 

9 

14 

31 

101 

170 
348 

687 

869 

392 

7.962 

83 

2,724 

"340 

38 

3,002 
314 
101 

2.629 

BaIthDor» 

PhUsdelph-sfte 

348 

1.840 

TnfU  thU  wMk 

3.1841 

S.436 

2,904 

1.847 

3.948 

9.629 

19.938 

Hm  following  shows  the  week's  total  receipts,  the  total 
,1, 1893,  and  the  stock  to-night,  compared  with  last 


since 
rear. 


945,981 


In  order  that  oompsnaon  may  oe  made  with  other  yeais,  wo 
gl«a  below  the  totals  at  leadinic  ports  for  six  seasons. 


at-      1893. 


aslTs«*B.*o 
yevOrlsan* 


ChafloaA* 
Wlaitoa.Ae 

KoMslk 

W.  KtBt.Ae. 
AHalbsn... 

TSSttlswk. 

■spt.1 


1.361 

7,902 

•3 

3.734 

840 

88 

3,002 

819 

4,618 


ISOX 


1.4S9 

9.629 

833 

1,102 

S«8 

279 

833 

1,390 

9.328 


19,938       18.474       13,433 


18V1 


8J6 
4.-il3 

31S 
3.7(12 

0  8 

17 

1  l(»4 

776 
8.643 


4994.812:70I9,323!6861.993 


1890. 


831 

619 

13 

81 

87 


33 

79 
807 


1889. 


78 

1,086 

81 

196 

12 

13 

56 

81 

1,075 


3.381         3.477 


9780,3379490,188 


1888. 


239 

2,034 

810 

720 

188 

89 

981 

941 

1,488 


6,410 


9441,909 


Tbeaxports  for  the  week  ending  this  evening  reach  a  total 
a<  34.458  bales,  of  which  I'i.O'jS  were  to  Ureat  Britain.  600 
loltenossnd  8.763  to  the  rest  of  the  Continent.  Below  are 
tbsssporti  for  the  weak  and  sinoe  September  1.  1893. 


apM 


WMtPMot. 
NswTsrIi.. 


ITMk 


*SM«M.riHi 


.Tmuio. 


OmiM.    IMoJ 

anm.  **■"•'  iMnt.   ir««k. 


•.m 


SJ7t 

t,1l9 

s;s 
Ts^oss 


4U 

ise 


ij>»» 


IbO 
8,785 


8,T«3 

17.; 


a,sn 


1,7  It 

I.7II 


ttn,  1.  last,  t»  Jane  30,  IWS 
■«*«ru4  Ut— 


antukK. 


axtoa 

I7.sa8 

u«,tiu 

ei,7ii 

»T,77ll 
M.SM 

Tt.lOt 

lOLsa? 
st.ts« 

in.sn 

4S0.MH 

tOt.SM 

S2.7M 

lS,7Zt 


133,718 
*S2,IW 

u,'7r 

S,I8.J 
T,»00 


S0.78S 
10.747 


«l.tt8  t.ZSS.lSJ  Mt,t87  L,380,08S  4,177.803 
63  4^«  t  «00.«&»  SW^.S«  t  TtftJWS  5  70S.40S 


173.71* 
S3.7S7 

SM.870 
400 

t71,0«l 
M,«B9 

118.007 

e7.ins 

.  80.189 
7,700 

181.I3S 

<.S41 

1U.4S1 

418 


TtMi. 


M.OM 

60,888 

1,I&&,S33 

44,0M 

tS7.4»» 

80.7SS 

ai«,«oi 

132,081 
132.068 

ts,»3a 

10,8SC 
842.88S 
810.187 
807,004 

17,187 
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In  addition  to  above  exports,  our  telegrame  to-night  al80 
^▼e  tts  the  following  amounta  of  ootton  on  shipboard,  nut 
oiMued,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
(kreTi  Yale  ft  Lambert.  H  Beaver  Street. 


The  Sales  and  Prices  of  Futobbs  are  shown  by  the 
following  comprehensive  table: 


On  ntptooni,  not  eUartd-for 

Ltanng 
atoek. 

/ua<  30  al— 

Ortal 
BrUain. 

rratut. 

OIHer 

Ooatt- 
leitt. 

Total. 

HewOrleani... 

Oalveeton. 

aavannali 

Ctaarleiton 

MobUo 

Norfolk 

New  York. 

Olber  port* 

7,286 
None. 
None. 
None. 
None. 
2,500 
6,200 
S.OOC 

3,789 
None. 
None. 
None. 
None. 
None. 
400 
None. 

3,951 
None. 
3.500 
None. 
None. 
1,500 
8,000 
2,000 

514 
1,256 
400 
800 
None. 
1,000 
None, 
Nona. 

15,540 
1,256 
3,900 
800 
None. 
5,000 

14,600 
7.000 

87.842 

22.979 

16.490 

15.539 

6.997 

6,614 

160,121 

17,882 

Toul  1893... 

20.996 

4,189 

18,951 

3.970 

48.096 

334,4&4 

Total  1892... 
Total  1891... 

18,732 
16,00* 

1,614 
3,583 

14,730 
4,750 

1,'288 
5,565 

36.364 
29,880 

509,567 
256,923 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  of  very  irregular  character.  Operators  have  felt  con- 
siderable perplexity  regarding  the  growing  crop,  and  were 
also  in  doubt  as  to  the  probable  influence  upon  Manchester 
trade  of  the  atopppge  of  silver  coinage  by  the  Government  of 
India,  and,  awaiting  further  developments,  the  tendency  has 
been  to  handle  cerlificates  with  caution.  On  Saturday  business 
opened  with  free  offerings  and  a  drop  of  6  points,  but  that  was 
regained  through  the  efforts  of  a  local  short  interest  to  cover 
and  secure  proHts  with  the  close  of  tlie  week.  During  Monday 
several  Actuations  took  place,  finally  rt  suiting  in  a  very 
small  net  gain  in  price  and  very  similar  conditions  prevailed 
on  Tuesday  and  Wednesday,  resulting  in  another  small  ad- 
vance, the  slightly  uppish  inclination  of  the  two  sessions 
being  traceable  to  a  good  impression  regarding  the  chances 
for  foieign  drmand.  Yisterday,  however,  the  market  made 
a  sharp  break  of  10  points,  with  practically  no  recovery,  in 
consequence,  mainly,  of  a  stringent  money  market.  The 
weakness  was  increased  somewhat  by  greater  pressure  to  sell 
cotton  from  both  Southern  and  local  holders.  To-day  there 
has  been  a  recovery  of  about  8  points  with  no  well-developed 
stimulating  influence,  except  the  timidity  of  local  shorts. 
Cotton  on  the  spot  sold  tlowly  and  was  offered  with  some 
freedom  at4ower  rates,  closing  at  TJic.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  526,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9.620  bales,  including  90U  for  export,  1,684  for  consumption. 
56  for  speculation  and  7,000  on  contract.  The  following  are 
the  official  quotations  for  each  dar  of  the  past  week- 
June  24  to  June  30. 


UPLANDa 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling. 

Middling 

Good  MiddlInK 

Strict  Good  Middling 

Middling  Fair 

Wail 


Sat.    nion  Taea  Wed    Tb.    Frl 


5»8 
6 

7S,g 

79j« 

713l6 
8 

S's 


6i3,e 
7ie 


6li,8 

7H 

7\ 

!!''• 

8>4 
8'i« 

9»18 


51*18 

?',!" 

7ie 
7i« 
7% 

V> 
8I4 

8i3ia 
9»i« 


5>« 

6% 

7lifl 

77i8 

V> 
7^a 

8 '18 

838 
8!|| 

9M 


GDLF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary . 

LowMlddlluu 

Strict  Low  Middling... 

MlddllUK 

Good  Middling. 

Strict  Good  Middling . 

MldcUlngFalr 

Fair 


Sat. 

inon 

Tuea 

Wed 

Th. 

5^8 

513,8 

513,8 

513,8 

5% 

6>« 

«»!« 

es,8 

83l8 

618 

7>8 

7'l8 

71,8 

7I18 

7 

7'l8 

73h 

738 

798 

7B18 
71I18 

7'',« 

7\ 

7\ 

7\ 

8',; 

8 

8 

8 

7"8 

8<« 

83,8 

83,8 

Hhn. 

fifl 

8-18 

8J« 

B". 

8^ 

8'i8 

8\ 

8I1„ 

811, fl 

811,8 

h»i 

9»e 

»H« 

»ll8 

91,8 

9 

9>< 

»•',. 

»'l« 

9',8 

93e 

STAINED. 


Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

Middling 


Sat. 


5>e 
6»» 

7»18 


nioB 


Tnea 


?1J?8 


5118 

5i'i« 

7'e 


Wed 


fji, 
5Ui, 

71s 


5 
5»8 

6i« 
7116 


HABKET  AND  BALES, 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliver} 
aacn  day  during  the  week  are  indicated  in  the  following 
■tatement.  For  the  convenience  of  the  reader  we  also  add 
a  colunm  which  shows  at  a  glance  how  the  market  closed  or 
■ame  da  vs. 


Til.    Frl. 


SFOT  MARKET 
CLOSED. 

SALES  or  SPOT  AXD  CONTRACT. 

Saietoj 
Future* 

port. 

Oon- 
tump. 

avee- 
uei'n 

Oon- 
tract. 

lotal. 

Bat'day . 
Monday 
Tueaday 
Wed'day 
Thur'd'y 
Friday.. 

Quiet 

Quietat  lie  dec. 

Quiet 

rtteady  

Steady  at  1  It  de 
Dull .... 

600 
306 

196 
179 
188 
225 
715 
176 

"86 

iob 
sbo 

6,100 

188 
779 
2i» 
281 
1,815 
6,276 

66,600 
bO.lOO 
120,000 
97,90U 
9(>,.iOO 
70,200 

Total. 

9001    l,«e4       86    7.000 

9,620 

526,100 

Che  (olio  Wing  exchanges  tiave  t>een  made  during  cne  weea : 


■31  pd.  to  eich.  300  Aug.  for  Dec. 

15  pd.  to  exch.  400  July  for  Aug. 
•40  pd.  to  exoh.  100  Aug.  tor  Jan. 

55  pd.  to  exch.  100  July  for  .I.in. 
•08  pd.  to  excli.  .iOO  Aug.  for  Sept. 
■25  pd.  to  exch.  200  Aug.  for  Nov. 
•47  pd.  to  exch.  1..500  July  for  Dec. 
•14  pd.  to  excU.  2,600  July  for  Aug. 

09  pd.  to  exch.  100  Aug.  for  Sept. 

18  pd.  to  exoli.  200  Nov.  for  Jan. 


•23  pd.  to  exch.  400  July  for  Sept. 
•14  pd.  to  exch.  200  June  (or  Aug. 
•13  pd.  to  exch.  900  July  for  Aug. 
■17  pd.  to  exch.  1,100  Aug.  (or  Oct. 
•41  pd.  to  exch.  100  July  for  Nor. 
•10  pd.  to  exoh.  200  Sept.  for  Oct. 
•12  pd.  to  exoh.  100  July  (or  Aug. 
•16  pd.  to  exoh.  300  Nov.  for  Jan. 
•02  pd. to  exch.  100  July  s.n.forreg. 
•08  pd.  to  exoh.  100  Dec.  (or  Jan. 


Thb  Visible  Supply  of  Cotton  to-night,  aa  made  up  oy  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week't  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eveuinp.  But  to  make  the  totals  the  complete 
figures  (or  t^niKht  'June  30).  we  ad''  the  item  of  exports  from 
the  United  State?,  including  in  it  the  exports  of  Friday  only. 
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MoekM  Loaaom ^ 

ToMl  QraM  Britain  itook. 

BMok  at  Hamborc » 

Btoet  at  Bremsn 

Bwekat  Anutardam 

Bioek  at  Batlardam 

Stock  at  Antverp..... 

MockatHaTTe 

Stock  at  ManelUaa 

Stock  at  Baraetoaa 

Block  at  0?u.M... 

BiorkatTrleote 


189S.  1893.  1891.  1890. 

1,416.000  1.S9U.000  1,1&4.000     876,000 
6,000  9,000        16,000       12.000 


l,«22.0O0 

16.000 

151,000 

18.000 

300 

10,000 

385,000 

7.000 

103.000 

22.000 

36.000 


739.200     766.700     553.100     369.3D0 


1.599.000 

4.500 

136.000 

26.000 

200 

8.000 

424.000 

10,000 

08,000 

18,000 

42.000 


1,170.000 

4.700 

112.000 

23.000 

400 

8.000 

342.000 

9,000 

10\000 

9,000 

40.000 


888.000 

4.100 

89,000 

7,000 

200 

6,000 

169.000 

4,000 

76,000 

8.000 

6,000 


ToialOmt 

XMal  BaioMaa  nook* 
iBdl  aodtton  afloat  tor  Europe . 
Aaer.  eott'n  aSoat  for  Karopo. 
B«7«l,Biaatl,Ae.^t  tor  B'i'pa 
SMMk  ta  Onlted  Btatoa  porta .. 
Bioek  la  V.  B.  lDt«r1or  towna.. 
OaltadStatM  exporu  to-4ar. 

twal  Ttolbla  (apply 2.929,333  3.373,501  2,352.004  T. 

Of 'kaaiwTa.tka  totauorAiBflClsanaiidotlierdeaerlptloatareaa 

U/wpool  Moek  .„ bale*.  1,170.000  1,^68.000 


.  S.160.200  3,365,700  1,7^3.100  1, 

104.000     15%,000      130.000 

90,000 

26.000 

545,931 

1>)2.6J4 

8.240 


106,000 

35,000 

3142,550 

13^.393 

3.190 


85,000 

22.000 

386.801 

103.575 

3.126 


,257.300 

160,000 

27,000 

10.000 

116775 

18.S45 

3,106 

,593.026 

follOVK 


Co  aHMatalalooaa 
Aowtaancloat  for  Karopo... 

UittidBtalacttoak 

0  atMd  State*  latertorctoeka. . 
tJ  altad State*  axporu  to-4a7. 

XMalAautoaa 

JtHt  fmHan,  MragU,  M.- 
UTMpoalatoek 


609.000 
106.000 
382. ^SO 
135J93 
3,190 


58O.000 

90,000 

.  »tV93l 

183.614 

8.246 


919.000 
88U.000 
85,000 
2S^,H03 
103,575 
2,1126 


545.000 
2M).0O0 

27,000 
ll6.77i 

18.845 
3,t06 


.  3,405.133  3,774.801  I,77e,50(     960.726 


346.000  323.000  315,000  831,000 

6.000  9.000  16.000  13.000 

ital*t0«kt 129.300  186.700  173,100  119.300 

Mt  tor  Europe 108.000  155.000  130.000  160,000 

BraiU,Ao.,  afloat 39.000  36.000  23.000  10,000 


IMal  Xaat  I  ndla.  *e . 
IMal/ 


,     534,200     598.700     576,100     683,300 
,  S.405, 1 3  )  2,774.901  1.776,SOt     960.736 

total  TMbl*  oapplr 3,939  J38  8.373,501  3^8,604  1,598.036 

Prlee  K14.  Upl.,UT*rpool....        4'i.d.  4d.        4»i<id.        6i|.d. 

PMe* Mid.  Upl.,Kew  fork....  7V.  7^0.  8H«.  h. 

iV  Th«  import*  Into  OontinimUl  porta  tbe  past  week  hAve 
been  57,000  bftlaa. 

Tb*  kbore  ttjomB  iiidio*t«  s  deertoM  ia  tta«  ooOoa  In  licht 
to<ai^  of  444.168  bnlaa  as  oompnnd  with  the  Mun*  dnie 
of  Un,  sn  iMortam  of  676,729  b«lM  m  oomp*rad  with  tb« 
ooiT«|MMding  iUt«  of  1891  and  an  <a«raa*«  of  1.8M.807  balre 
u  ooaiMnd  with  1890 

AT  TBI  IirrxuoB  To  wsa  tna  moToment— tbat  ii  the  receipts 
tor  the  week,  and  klnoe  September  1,  the  abipmenta  for  the 
week  and  the  atook*  to-nurht.  and  the  aaoae  itanu  for  tb* 
•OReapoading  period  of  189U93— ia  aet  o«l  ia  deuU  in  the 
fo<>OwinK  itatemeot. 
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•  •         e      .  r^  i  it      J*  r 


m 


If 


•  LoalOTlll*  ■>•■••  "aet"  la  bota  year*. 

•  Tht<  Taaf'*  Ranrae  ••Umated. 
i  atock  eeneeted. 


The  aoore total*  ahow  that  tbe  laterior  atock*  hare  lUertated 
4i»iiM  tbe  week  1S.S49  balea  and  are  to-nigbt  47,331  balei 
I«*t  than  at  tbe  aama period  laatrear.  The  re  elpu  at  all  tbe 
tnwna  hnra  bean  8,319  bale*  wtorc  tnat  the  same  week  last 
r*vaaddaoa  Sept.  Ithar  are  1,191,517  bale*  <«<  than  tor  tbe 
)tfa«lalWf4Ki. 


QaOTATIOSS  FOR   UlDDLINS  OOTTON  AT  OTHBB  MAHKaTo.— 

Below  we  give  closing  quotatioaa  of  middling  cotton  at  South - 
em  and  other  orincipal  cotton  markets  for  eaci<  layo  tbewwk. 


1^        angina  0LO«ISO  QOOTATIONB  FOB  MIDOLraO  OOTTOK  OH— 

June  30.        tatw. 


tiaiTaaton 
■ewOrleaiu 

KobUa 

Saraaaah.. 
Otiarlaston. 
trilmloxton 
Worfoik..... 
Boston , 


PaUadalphla 
iiuraita.. .. 
MsmpUa.... 
4t.  Lqm*.... 

jiadanatl .. 
LoolarUle... 


22'« 

T* 

■7\ 
■7\ 
Tt 
H 

a 

8% 
7% 
7\ 
7% 
71* 
BH 
8>« 


JTon. 


7»a 
7>* 
7«i 
7»» 

7* 

7\ 

7«i 

8 

8 

8% 

7% 

7\ 

7\ 

7>* 

8>« 

8>« 


IWt. 


7% 

71* 
7S. 
7»8 

7\ 

738 

7^ 

8 

BH 
7% 
7'>i« 

^ 

8>e 

8 


Wedna. 


70a 
7«« 
7»8 
7<Si 
7ti 
7«8 
708 
7U.. 

7«i 

7»8 

7N 
8>e 

9 


Thurt, 


738 

7»8 

7S8 

7^ 

.     7\ 

7»e 

7»8 

Z"l» 
8 

8>4 

7»i.<»«i 

?& 
7% 

8>8 

8 


m. 


7>« 
7»8 

7»8 
7% 
71* 
7»|, 

7''8 

8 

8U 

2?'« 

^'« 
7»4 

8>« 

8 


Theoloaing  quotations  to-daj  (Friday)  at  otber  important 
Southern  markets  were  as  follows: 


7«t 

7N 
7>i« 


NewbertT .. 

Raletgb 

Selma  .... ..... 

SbroTeport .... 


6% 

7»« 
7% 
6U 


Atlanta Little  Rook .... 

Uolaaibaa,  Oa.        7^  MoniKoiuery.. 

Uolamboa.MlM        7%  Kaahrtlle 

Bataala 7'«  Natohes 

BaoBPTB  Fbom  tbv  Plantations,— Tbe  following  tabis 
htdientea  the  actual  movement  each  week  from  the  plantationsi 
The  flgnres  do  not  include  overland  receipts  nor  Southern 
eaosainption;  they  are  simply  a  statement  of  tbe  weekly 
atOTement  from  tbe  plantations  of  that  part  of  tbe  crop  whicb 
DnallT  reache*  the  market  through  tbe  outporta. 


ir«k        BMMaC<«tlk«r*rti.  ai'ka<Ial«H*r7bwa*.  liM>urrMans«<^ 


May  81... 

Joa*  •... 
"  a... 
"     I*  .. 


issu  I  ia*A  I  isaa.  |  last.  I  isos.  |  tSM. 


iSSl. 


n,ow|  ts.on'  tsjM'i6i.na'iti.!oi  119.4^'  is.iti 

*0M«    i4  444J  tS,t8e'l40.att  tSO.MI  »)l.gS7|  iB.tas 

trjOK  «0.&mI  ttJM  U7,aM'tlS.M4:lS7.80»    K.^sr 


t(>Jtl[  i».4M'  aoj;*  1*0.06 V*M.9ttl«*.WIt 
lAUt  M.MS  t«.0*«|IIO.MO  IM.S0WlII>,7*t| 
U4tS    l«.<1i    1B.M8  I03.»7»  I«t.«a4l 


11,886 
•JOS 

iisjea'  *.4«6 


iset.    isat. 


M,SM 

18,807 
11,5U 

e.ets    «,aM 

t.lW      4,6«S 


•Jilt 

1AM4 

11.IM 


Ttas  shore  atatement  ahowa:  1.— Tbat  tbe  total  receipts  from 
the  r**— ***~"-  alnoe  Sept.  1  in  1892-93  are  O.cxM  ,071  bales:  in 
l8Ql-n  wen  7,176,018  balea:  in  1890-91  were  6,950.997  balea. 

t.— That,  although  the  reoeipta  at  the  outports  tbe  past  week 
wen  19,989  bflea,  the  aotoal  moTement  from  olantationa  wa* 
only  4.869  balea,  the  halanoe  being  taken  from  tbe  stocks  at 
the  intanor  towns.  Laat  year  the  rweipts  from  the  plantations 
(or  the  week  were  6,459  balea  and  for  1891  they  were 
i.t90bal«ia. 

OTBSLAin>  MOTEHBrr  FOR  TQK  WKSX  AND  SINCE  SKPT.  1.— 
WeciTebelowa  atat«m<>nt  Khon-ing  the  overland  movement 
(or  tne  week  and  since  Sept«ml>er  1.  As  tbe  letums  reach  ua 
by  teiecraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  Into  detail  as  in.  our  regular  monthly  report,  but  all 
the  prinoipal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementarv  te  the  more  extended 
mootUy  statements.  The  results  for  the  week  ending  June  30 
and  sinne  Sept.  1  in  the  last  two  years  are  as  follows: 


Juitt  80. 


>MMa- 

^jaSt.  Logl*......  .......... 

VJaOktro 

VtaBaaolbal 

naBraiwTlUe 

flaLoatevlUe 

nsCbMtnaaU 

flawhar  roate*.  *« 

lorartaad...... 


0«arlaal  to  H.  T.,  Bo*toa,  J 
■atwaea  Interior  tews* ..... 
talaad,  *«.,  troai  r 


IMal  to  be  dednoted. 


189S-9S. 


WWk. 


A.520 
1.487 

141 

4 

8,801 

1,026 

623 

11,608 

4.618 
13 

857 


4,982 


1891-S8. 


Wttk. 


An«S 


469,3471 
200.824 
138.751 
14.074 
123.806 
106,080 
161,614 


7.112 
969J 

"l89 

1,293 

661 

913 


1,214.396    11,140 


293.680 
23,014 
71,737 


5.129 

201 

8,346 


388,331'      8,676 


566.823 


836,075!     2.464  1,173  818 


669,188 
347,453 
162.175 
87,758 
303.831 
158,234 
160,908 


1,739,686 

405,139 
61,719 
99,965 


liasuls^tatal  netOTerland'..      S,StO 

'^■etaatait  ■ovement  by  rail  te  Canada" 

ThefoffairuiBg  shows  that  the  week's  net  overland  movement 
this  year  has  been  6,600  bales,  against  3,461  bales  for  the 
week  in  1883,  and  that  for  the  season  to  date  the  aggregate  net 
ofSrisBd  exhibits  a  decrease  from  a  rear  ago  of  846.783  balea. 


In  tight  and  ^timert* 
Taktngi. 


Beealpta  at  poru  to  June  80... 

Bet  overland  to  Jun«  30 

Seatbam  eoMnmptlon  to  Jane  80 


Tatal  oiarketed 

(Bttrior  (took*  In  exeoM. 


1  Into  alf  bt  dnrtna  week. 
TMtd  In  ilfbt  June  30 


Bortk'niplnner*  tak'ptoJ'neSO 


1893-93. 


We*M, 


19,988 
6.620 
7,000 


83,558 
15,369 


18,189 


atpt.  1. 


1891-93. 


^•f-  \  Stpl.   1. 


44>94,312{.  16,474  7.049.323 
826.075  3.464  1,172,313 
606,000      7,000     567,000 


6,436,387    25.939  8,789.136 
6,759 '11,2841     126.696 


14.6641 

6,488,146       8,915,831 


1,652,0331 


,2,118,018 


Deereaee  darlns  week. 
It  will  be  seen  by  the  above  tbat  there  bos  come  into  sight 
during  the  week  18.189  bales,  against    14,634   bales  for  tbe 
same  weeko<  1893,  and  that  the  decrease  in  amount  in  sigh, 
ts-ajght  SB  compared  with  last  year  is  2,482,685  bales. 
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THE   (^HRONK^LK 


[Vou  LVIl. 


Wkatbkr  BKPOBT6  BY  TELtORAPH.-Our  telegraphic  ad- 
■vlcea  from  the  South  Ihia  eveninK  denote  that  on  the  whole 
the  conditions  have  been  favorable  during  the  week.  In  the 
Southwest  the  weather  has  been  dry  as  a  rule,  and  elsewliere 
in  the  cotton  bt- It.  with  but  few  exceptions,  the  rainfall  has 
been  light.  Excellent  progress  has  been  made  in  cultivation 
and  from  some  of  the  earlier  sections  we  have  reports  of  bolls. 
A  further  considerable  fall  in  the  Mississippi  River  is  to  be 
noted. 


being  95  and' the  lowest  69.    June  rainfall  six  inches  an* 
sixty  hundredths.  ,  .  vu„n»_  v„„ 

Montgomery,  Alabama. -Crops  are  doing  m"C*' fetter  hav- 
ing greatly  improved  under  the  lufluence  of  the  hot  and  dry 
'"s  »         -„,,:„':„  _„„„;,,!„  ,„,„  nfcotton.     BolU  are  reported 

Rain 


weither.     ThVa'is  especially  true  of  cotton.     BolU  are  reported 


in  several  localities  and  the  outlook  is  dec'dedly  good 
has  fallen  lightly  on  one  day  of  the  week,  to  the  extent  of 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
80,  ranging  from  69  to  91.  ,       .  ,  ui         j  ta,» 

kelma,  Alabama.-The  weather  has  been  favorable  and  the 


crop  IB  improving, 


ChUvutoH.  TtaxM.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  83,  highest  88  and  lowest  78.  During 
the  month  of  June  the  rainfaU  reached  seven  inches  and  forty- 
five  hundredths. 

PtUe$tine,  T^axM.— Crops  are  looking  well.  There  has  been 
no  rain  all  the  week.  The  thermometer  has  averaged  83.  the 
highest  bfing  94  and  the  lowest  73.  RainfalWor  June  four 
inches  and  twenty-six  hundredths. 

BunUviUe,  TeaxM.— Good  work  has  been  done  in  cultivating, 
but  crops  are  not  yet  entirely  out  of  the  grass.  Otherwise 
prospecu  are  favorable.  We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  83,  ranging  from  72  to 
94.    June  rainfall  ten  inches  and  forty-three  hundredths. 

DaUan,  7exa».—The  weather  has  been  dry  all  the  week  and 
favorable  to  crops,  which  are  greatly  improved  nearly  every- 
where. The  thermometer  has  ranged  from  72  to  98,  averaKiag 
84.    June  rainfall  three  inches  and  seventy-Hve  hundredths. 

San  Antonio,  Texas.— Dry  weather  has  prevailed  all  the 
week.  Averpge  thermometer  85,  highest  96  and  lowest  .4. 
June  rainfall  one  inch  and  ninety-two  hundredths. 

Luling,  Texas.- Crops  of  all  sorts  are  as  favorable  as  possi- 
ble. Tliere  has  been  no  rain  during  the  week.  The  thermom- 
eter has  averaged  85,  the  highest  being  100  and  the  lowest  70. 
June  rainfall,  fourteen  hundredths  of  an  inch. 

Coiumbia,  Tea:a«.— Fields  are  nearly  worked  clean  and  the 
outlook  is  favorable.  We  have  had  no  rain  the  past  week. 
The  theriuomeier  has  averaged  82,  ranging  from  70  to  94. 
Month's  rainfall  four  inches  and  forty-eight  hundredths. 

Cuero,  Tea;a».— Crops  of  all  kinds  never  looked  better. 
Cotton  bolls  are  abundant  and  about  to  open.  No  rain  has 
fallen  during  the  week.  The  thermometer  has  ranged  from 
63  to  94,  averaging  78.  Du  ing  the  month  of  JOne  the  rain- 
fall was  five  inches  and  twelve  hundredths. 

Brenham.  Texas.— Crop  prospects  continue  good.  There 
has  been  no  rain  this  week.  Average  thermometer  84, 
highest  98  and  lowest  70.  During  June  rain  fell  to  the  extent 
of  five  inches  and  five  hundredths. 

Belton,  Texas,— Vfe  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  78,  the  highest  being  96  and 
the  lowest  60.  June  rainfall  one  inch  and  sixty-seven  hun- 
dredths. 

Fbrt  Worth,  7exas.—T)ry  weather  has  prevailed  all  the 
week.  The  thermometer  h»s  averaged  88,  ranging  from  78 
to  98.  During  the  month  of  June  the  rainfall  reached  two 
inches  and  twenty  hundredths. 

Weatherford,  Texas.— Ctopa  show  favorable  progress  but 
the  weather  is  exceedingly  hot  and  rain  will  soon  be  needed. 
The  thermometer  has  ranged  from  70  to  104,  averaging  87. 
Rainfall  for  the  month  two  inches  and  twenty-seven  hun- 
dredths. 

A'euj  Orleans,  Louisiana.— Iheie  has  been  rain  on  two  days 
of  the  past  week,  the  precipitation  reaching  thirty-three  hun- 
dredths of  an  inch.    Average  thermometer  84. 

Shreveport,  Louisiana. — The  weather  has  been  most  favor- 
able during  the  week  and  cotton  is  doing  splendidly.  Only 
two  or  three  days  more  of  good  weather  and  fields  will  be 
entirely  clear  of  grats.  No  lain  has  fallen.  The  thermometer 
has  averaged  83,  the  highest  being  95  and  the  lowest  71. 

Lake  Charles,  Louisiana. — Crops  are  being  cleaned  up  rap- 
idly under  the  influence  of  favorable  weather.  There  has 
been  no  rain.  The  thermometer  has  averaged  82,  ranging 
from  77  to  99. 

Oclwnbua,  Mississippi. — Dry  weather  has  prevailed  all  the 
week  and  crops  are  generally  clean.  Rain  is  needed.  The 
thermometer  has  ranged  from  58  to  103,  averaging  82. 

Ueridian,  Mississippi. — Rain  has  fallen  on  three  days  of 
the  week.    Cotton  is  grassy  and  late, 

Leland,  Mississippi. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  forty  hun- 
dredths. Averagrt  thermometer  76  6,  highest  91,  lowest  63. 
lAttU  Roek,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas.— Crops  are  reported  as  doing  well,  es- 
pecially corn.  At  some  points  rain  is  needed.  The  river  has 
fallen  altogether  twenty-two  feet  and  is  now  twenty- 
six  feet  above  low-water  mark.  Rain  has  fallen  lightly  on 
two  days  of  the  week,  the  rainfall  reaching  forty  hundredths 
of  an  inch.  The  thermometer  has  averaged  78  and  ranged 
from  66  to  93. 

Memphis,  renne«««e.— Although  no  rain  has  fallen  during 
the  week  the  weather  is  now  threatening.  Crops  are  clean 
but  need  moisture.  The  thermometer  has  ranged  from  63  to 
94-8,  averaging  78-9. 
Nashville,  Tennessee. — Telegram  not  received. 
Mobile,  Alabama. — The  weather  has  been  very  favorable 
during  the  week,  with  rain  on  two  days,  the  rainfall  reaching 
one  inch  and  nineteen  hundredths.  The  crop  is  -" — '  -' 
promisingly.    The  thermometer  has  averaged 


but  it  seems  difficult  to  overcome  previous 
adverse  circumstances.  There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  insufiBcient  to  measure.  The 
thermometer  has  averaged  83,  ranging  from  62  to  108. 

Auburn,  A/oMma. -Cotton  is  backward  and  somew'hat  in 
the  grass.  Apple.^  and  pears  have  been  severely  blitchted.  Rain 
has  fallen  the  past  week  to  the  extent  of  sixty-hve  hun- 
dredths of  an  inch.    Average  thermometer  <7'4,  highest  91  5, 

and  lowest  64.  ...  *     j  n      rri,„_„ 

Madison,  norida.— The  crop  continues  to  do  well.  There 
has  been  rain  on  two  days  of  the  week,  the  precipitation  reach- 
ing eighty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 79,  the  highest  being  94  and  the  lowest  68. 

Columbus,  Georgia.— ^e  have  had  rain  on  two  days  of  the 
week  the  precipitation  reaching  one  inch  and  eighty-five  hun- 
dredths.   The  thermometer  has  averaged  83,  ranging  from  .a 

Savannah,  Georgia.— \Ve  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-nine  hundredths  of  an 
inch.    The  thermometer   has  ranged  from  69  to  91,  averag- 

Augusta,  Georgia.— The  weather  has  been  warm  and  sul- 

y  during  the  week  with  rain  on  four  days,  to  the  extent  of 
inch  and  eighty-four  hundredths.  Crop  accounts  are 
better.  The  plant  is  small  throughout  this  section  but  looks 
well.  Average  thermometer  77,  highest  93  and  lowest  62. 
During  the  month  of  June  the  rainfall  was  seven  inches  and 
seventy-one  hundredths. 

Charleston,  South  Carolina.— There  has  been  ram  on  two 
days  of  the  week,  the  precipitation  reaching  sixty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  94  and  the  lowest  68. 

Stateburg,  South  Carolina.— The  weather  has  been  favorable 
and  crops  have  improved.  There  has  been  light  ram  on  two 
days  during  the  week,  the  precipitation  being  five  hundredths 
of  an  inch.  The  thermometer  has  averaged  76  5,  ranging 
from  63  to  89.  .     ,       .  ^        * 

Wilson,  North  Carolina.— We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  64  to  84,  averaging  77. 

The  following  statement  we  have  also  receivea  by  telegraph 
s  )owlng  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  June  29.  1893,  and  June  30.  1892. 


try  I 
one 


June  29,  '93. 

Juiie  30,  '93. 

HawOrleans Abovelow-watermark. 

Weit. 

171 
165 
40 
lS-5 
43  0 

Feel. 

16-2 

Uemptils Above  low-watermark. 

Naslivllle Above  low-watermark. 

Bhreveport Above  low-water  mark. 

Vlokg'inre Above  low-water  mark. 

24-B 

4-7 

MlaeiDr. 

46-6 

litDiA  Cotton  Movement  fbom  all  Pobts.— The  receipts 
and  hipmenta  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  29. 

BOMBAT  BBOKIPTS  XM)  SHIPMEKTS  FOB  TOUB  TEABS. 


t*ar 


>9Z-3 
'91-2 
•90-1 
•»-90 


8Kipment$  this  week. 


Great 
Brii'n. 


2.000 
3,000 


Conti- 
nent. 


7,000 
12.000 

8,000 
15,000 


Total. 


7.000 
12,000 
10,000 
18.000 


Bhipmenis  since  Sept.  1. 


Oreat 
Britain 


Conti- 
nent. 


39,000 

68,000 

100.000 

359,000 


754,000 
803,000 
893.000 
1087000 


Total. 


Seeeipts. 


This 
Week. 


793.000  31,000 

871.000,35.000 

998.000  19,000 

l,446,000l  14,000 


Sine* 
Sept.  1, 


1.670,000 
1.679,000 
1 ,973,000 
2,161.000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales  and  a  decrease  in  shipments  of  5,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  78,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  f  of 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calaatta— 
1892-93.. 
1891-92.. 

Utdras— 
1892-93.. 
1891-92... 

All  others— 
1392-93, 
1891-92... 

Titalall- 
1S92-93. 
1891-92... 


Bliipmenl$  for  the  meek. 


Oreat 
Britain. 


2,000 
1,000 


Conti- 
nent. 


1,000 


4.000 
2,000 


2,000 
1,000 


4.000 
3.000 


Total. 


1,000 


6.000 
3,000 


6,000 
4,000 


SMpmenU  tinee  Sept,  1. 


Oreat 
Britain. 


11.000 
8,000 

10,000 
21,000 

26,000 
32,000 


Continent. 


43.000 
29,000 

6.000 
13,000 

S3.000 
62,000 


47.000 
61.000 


IWol. 


54,000 
37,000 

16,000 
34,000 

79.000 
94,000 


102,000 
104.000 


149.000 
IfiS.OOO 


The  above  totals  for  the  week  show  that  the  movement  from 

the  ports  other  than  Bombay  is  2,000  bales  moi-e  than  the  same 

week  last  year.     For  the  whole  of  India,  therefore,  the  total 

1  is  developing  I  shipments  since  September  1,  1892,  and  for  the  corresponding 

81,  the  highest '  periods  of  the  two  previous  years,  are  as  follows: 


JCLT  1,  1893.] 
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Bxrom  TO  aoioPB  rBOM  ^ix  iboia. 


maUMurop* 

1893-93.          {          1891-93. 

1890-91. 

ThiM    1     ainet 
w»4k.  I  tepL  1. 

TkU 
mtek. 

Bine* 
Upl.l. 

wttk. 

Sepkl 

■ombar 

AUoUer  porta. 

7.000i    793.000!   13.0001     871.000 
0,0001     1«9.000      4.000      lOS.OOO 

10.000     99S.OO0 
S.OOO     197,00t 

Ti>t»l 

13.000'    942.000l   16.000  1.036.000 

lA.OOO  1.195  00« 

AliBXAHDBLjL  BMCmOTS  AMD  SBIPltKNTB.— Throusb  aiTauge- 

■■ito  w«  b«Te  made  with  Heaara.  Daviee,  Benachi  &  Co.,  of 
LiTHpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Mm  moremanta  of  cotton  at  Alexandria,  Egypt.  The  foUowinK 
an  the  receipt*  and  shipments  (or  the  past  week  and  for  tht 
■ot'iea ponding  week  of  the  previous  two  years. 


Altaanana.  KnP*, 

1893-93.       1 

1891-93. 

1       1890-91 

BsaalyUloutan*).... 
Xklaweak.... 
■Boe8«pt.  1. 

■J.OOO 
5.133.000 

3.000 
4.659.000 

s.ooe 

4.016.O0'' 

Sxports  (balsa)— 
XeUvsriMel... 
SeOoattaaot.... 


Total  Kaiope. 


TkU 


MUM 
I. 


3.000  297.000, 
l.OUOSIi.OOO 


3.000  609,000 


rate 


1. 


ttnet 

1 


1.000  333.000 
2.000.1153,000  , 


I.OOO  283.00C 
1.000  330.00C 


3.000.576.000;  I   3.000,513.000 


•  AaaalavIsM  poaadi. 

Ihia  sttement  shows  that  the  receipts  (or  the  week  eodini; 
Jane  98  wcfc  9,000  oantara  and  the  shipments  to  all  ^arope 
8,000      ■ 


UAXcawnKM  Uaxkxt.— Oar  report  reoeiTed  by  cable  to-nizh  t 
from  llancbeater  states  that  the  market  ia  quiet  for  txitii 
yams  and  sheeting*.  The  deoiand  for  India  is  good,  but  (ur 
China  poor.  We  give  the  price*  for  to-day  beww  and  leave 
those  for  previoas  weeks  of  this  and  last  year  for  comparison: 


IW*. 


m  (tay. 
Twist. 


C 

lfr2«... 
J-n«  3,S>« 

-  96% 

-  2»^6''» 
"  »06^g 


•7H   i 

•7%    5 
•7X    S 


«.■.«. 

.  HolkUr  ■ 
3<«e7  u 
4'«e7  Us 
6>««7  4 
e>«»7  4 
•  •■•7    4 


1W3. 


Mid.  I  •*•<*!»• 


d.       «.  «.    Is.  d.     s.    d. 

6^  •7H  '6  2    we    7 

4>,«  .tH  •7>«    S  3    ce    7 

*H     «*•  *7H    6  *    ve    7 

4>t     en*  •7S    5  3    VS    H 

4»|.  '6%  •7's  to  I   •e  « 


Ooir* 

Mtd 

UpU 


A. 
4>t. 
4».. 
4«« 
4*1. 
4>i* 
4 


Conoir  Commmoii  aid  Otsblaxd  Motbhskt  to  July  l. 
— Below  wa  presanl  a  ^yaopri*  of  oar  orerlaod  movement, 
receipt*,  expotts.  spinners'  takings,  ftc.,  for  the  month  >it 
June  and  for  ten  months  of  the  season  to  July  1,  for  the 
years  1890-BI.  lWl-93  and  IM^-H: 


tW3-«J.    IWI-M.    I8WM1 


I  evsriaad  tar  Jua* 
ladtvlOBi 
IM  everiaBd  (or  Jaaa . . . 
Hstovarlaad  for  10  bmb 
raftraertpu  la  Joao.... 
r«tt  teostpti  la  10 

Xxpasts  la  Joae , 

Sxpsftsla  lOawatks 

FSrt  iceeft*  OB  Jaao  M , 

laasar  taMacs  le  lair  1.... 
milaiMi'laktaasle  Jaly  1.... 
.  le  Cteada  tor  10  asoatka  ila 

siadad  la  est  ovsitaad) 

latBtlorlkaadSaatkla  tOaoaUa...  | 
kat  Mortk'B  latMter  aiarlnw  Jalv  I ' 

I  ia  tfckt  doHac  Job* i 

AaooDt  of  crop  Is  ^bt  July  1...... 

OaoMia  tlfbt  kalaao*  isaaoa .^ 

Total  ate* 

Averaaa  woicbi  of  balas . 


53,IS«|       49,649        4S.S4» 

l.aUJ*e  1,737.413  1.901.970 

36,7lt:      83.9*  I '       JOHHS 

•sa,07a  1.173.  -0 

*Mn\  101.1'.     .     -li 

4.994.313  7.017.397 
178.110.     194,309 
4jr7JMlS,W«, 

SMM*    seo.iM{ 

I.«»t.03a'xtl2, 
60«.000|    Me.000     tS3.0JO 


I 


4a,»«3, 

17.93a 

ia.168 

U.IM 


6«.7»4 
S6,60S 

13.1  tl 
106.709 


a.4S3.14ala,9l4.333 

j     134.475 

.. ...... j9,0M.70T 

4M-«el      498-9« 


61.384 

9.106 

9.079 

110.719 

■.4*7.764 

167.754 

t,«6S.M8 

S03'16 


TsxAS  CoTTox  Cbop  Ajn>  "  Turn  Sbamv  is  the  Oiocitd.'' 
— The  rabjoined  intetesting  oommonioatJon  from  a  correspon- 
dent in  Teias  was  reoeiTed  early  last  week,  but  on  aoooant  of 
the  prassuiu  on  oar  oolamns  we  were  unable  to  make  room 
for  it  in  our  last  iasoe. 

0«l.vssmii.  Trxat.  Juae  14. 1803. 
DkrmttrU,  Stv  York. 

Jane  roport  of 
la«t  8Martt>r. 
lapartlaJ  sod 

^        -r ._-eeila Ike  out- 

•"■•  "  MStT"***  "•?  »*•■  ■••«  »*»»oo«  "lib  whom  I  h»TO  «oro«.  in 

TUa  yoa  wttf  staany  lae  la  Ik*  eewM  ot  thu  l«tlw.    I  fla<I. 

to  '7  vreaaaadaa  la  aae  saaso  and  mr  diaeotsibara  lu 

leoeoa  eotloB  aaiborllr  la  Toxaa  U  la<<iln<Hl 

•Ion*.  iikI  Indesd  loot  even  fartber  tb>a  I 


nam  Ciminitaf 


•oatart. 

bovarrr 

■aolker,  tbitt  llwaa* 

to     -       -    - 


Motor* dMo  la  t\r\nt  w*iKbt  aadstnoa  to  wbat  Bay  be  Terr 
**U0d  tka  Mlmiuan  Artreu  nf  tbe  eoitoo-Krowta*  Mtsnn. 


ntt 


preMoas.efBBi 

rralnfttl 
;  baa  bfva 

—,—-  -T—  w~  ■    ■--  w" p  ■  ■  ■   •  — »  ••«  mT^.mm^  ••^  ••»  WI.V,.  eottnll 

ngfm  o(  tfeo  sialOL    Tbeto  la  "  ao  Moaoa  la  tba  amasd.'' 
<■•  aomal  ralBfall  la  tko  eottoa  refloB  of  Tazaa  tor  (be  lint  0  ve 
^,  iaaaarj  lo  Mar  laelariva.  I*  l»-«t  toebo*. 


TbU  15-59  incbee  of  water  is  normally  stored  up  in  the  Bubsoll  and 
ooD«ilt<ites  what  the  planter  rery  apily  calls  ••  the  season  in  th& 
Kroond. 

The  records  of  the  Weather  Bureau  show  that  this  normal  rainfall  is 
by  aiODtbs  aa  f ollu  «  s : 

January 2-52  IncUoa. 

February o.gj      •• 

March..... ....rilJ.".'    2-76     •' 

Aprtl 3  44      ■• 

May 4-^5     .. 

Total  normal  five  montba 15  58  Inches. 

Ikt*  year,  1893,  tbe  aelmal  ntittfall  for  the  same  Texas  cotton  region. 
Is  as  follows : 

J»nn"y 1-23  laches. 

February 1.27      •• 

Maroh ....^.. 1-82      " 

April 2-26      " 

»iay 493    " 

Total  actnal  live  months 11-50  inches. 

This  shows  a  dearit  of  4-09  Inahea  below  the  normal. 
There  la  coiu«quenily  no  adequate  ••  season  In  the  Kronnd  "  this  year. 
Tbe  weather  haTlng  been  abnormal,  the  growth  of  the  cotton  plant 
is  also  abnormaL 

The  normal  vrawth  of  the  plant  presents  one  strlkine  feature,  to  wit, 
aa  eaormouB  tap  root,  resambUnc  a  glitautli-  carrot  or  parsulp.  which 
the  plant  sends  down  Tertieally  Into  the  (rround  until  It  lluds  moisture 
—■•the  season  in  the  wound. "  This  tan  root  enables  the  plant  to  draw 
at  will  ui>iin  thertoreduprr^oareea.  andto  re»l«t  extremc^of  we.ither— 
drouKht  o.-  flood.  Besides  the  Up  root,  which  is  the  main  stay  of  the 
plant,  there  Is  a  QiudenM  growth  of  lateral  frlOKe  or  Rurfaee  roots. 
whiob  serre  tbe  porpose  of  llrmly  moortn<  and  steadTtnir  tbe  plant  in 
lupoaltlon.  sad  also  of  asalstluc  the  asrlmiiation  of  plant  food  from 
tbe  stmoapbere  and  the  (orfsce  soil.  Tbe  Up  root  by  instinct  eoes 
botllr  downward,  beesuse  It  knows  that  "the  season  In  the  icroand"' 
la  there  (or  It. 

If  tfco  season  Is  not  there,  then  there  Is  no  tap  root,  or  there  is  only 
a  vsty  Imperfect  one.  The  development  of  it  In  size  and  leoEth  de- 
p«MB  altofether  upon  the  extent  and  adequacy  of  -the  season  in  the 
grooad." 

If  there  i"  no  "  sessoa  In  tbe  srroiind."  and  oonscqnontly  no  tap  root, 
there  N  an  Immense  aadsraatlydUproportloned  development  of  the 
snrtsre  frtnce  of  lateral  roota.  Th>-  pluut  is  simply  making  extraordi- 
sairafbru  to  sosuln  Itself  on  the  heavy  dews  ot  the  climate,  the 
BSHtare  ot  tbe  atoiotpbere  and  such  lishi  shower*  aa  may  come  alonr. 
9mm.  In  tkl*  year  1893,  there  i*  icruerally  no  tap  root,  and  where 
there  I*  one  II  Is  very  Imperfect  But  there  Is  an  enormous  develop- 
■eol  of  surface  roots. 

A  crop  with  a  up  r«ot  Is  able  towlthsUnd  extremes  of  weather— 
dreacbi  or  flood :  a  rrop  without  a  up  root  fares  l>adly  with  even 
■sd«r«te  ebaucvs  of  weather. 

tti*  poaalble  that  this  year's  plant  mar  make  a  larre  yield  per  acre 
bat  It  Is  extremely  Improbable  that  It  will  do  so.  It  rrquires  uniform 
vrsather.  say  a  recular  alternation  of  rain  and  sunshine  tlirougbout  the 
glOVlBrf  season  with  no  atmospheric  eccentricities. 

I  woald  say  that  tbis  year's  Texas  crop  requires  a  eood  rain  of  at 

Isattoae  lacs  every  lea  days  from  now  on  until  the  1st  ot  September. 

A  two  week's  droasht  would  l>e  very  hurtful,  and  a  three  weeks 

drsaaht  would  be  a  dlsaaoous  eatastropbe.    Tbe  same  resulu  would 

tallow  excessive  ralos. 

■r  poaslMlliy  a  good  crop  nay  reault  bnt  lU  attainment  would 
siata*t  amount  to  a  Blraele.  so  very  Improbable  1*  It. 

Let  Ba  eoasldar  a  ■ei—t  lb*  eiBwu  u(  ebaage*  o(  weather  upon  the 
plaat. 

Tka  f nilt.  which  Is  flrst  a  sqaare,  then  a  bloom,  then  a  boll  and  then 
aa  ep*B  lork  of  cotton,  forms  at  tbe  axils  of  the  leaves— tbe  angle 
nude  by  tb<- Junction  of  tbe  leaf  «ltb  the  twig— sprlOKlBC  out  betweca 
tfeatwo.  ThelMiit  basasUB.aDdtbls  stem,  like  that  of  all  other  fruits, 
i*  Bot  anulr  attaebed  to  tba  Iwlg.  bnt  there  Is  a  layer  of  plant  tissue 
tefarailnr  the  two.  for  all  the  world  like  a  washer  between  two  seo- 
tlOB*  of  pipiur  or  macbinary— a  false  Joint  as  it  were. 

Tbe  ritrulstion  of  sap  I*  retarded  oy  this  liter  of  tlssne  or  natursl- 
waabrr.  (t  would  l>e  foreign  10  tbe  present  Isqulry  to  examine  Into 
tbaaaes  of  this  wash'r  In  the  assimilation  of  pUnt  food.  Baffloe  It 
that  tbe  ws«ber  breaks  the  Joint .  aod  that  00  eosngea  of  weather— 
troei  wet  to  dry,  bot  to  e<>ld,  or  conversely- tbe  plant  grows  more 
raptdly  than  the  bull  does  or  less  rapidly  than  the  bull  does  In  elttier 
eaas,  as  far  as  tbe  present  Inquiry  Is  concerned,  the  result  Is  tne  tame. 
Th*  team  opens,  the  cleavae*  la  aflboted  and  the  boll  or  embryo  fruit 
drep*  or  Tbit  Is  what  Is  aallad  theddlng.  When  an  axil  baa  shed  Its 
*•(■.  lu  earear  Is  ended,  ao  tar  sa  fralt  Is  ronoemed.  as  no  germ  will 
•«ir b*  taiBid  there  a^iUa.  Tbe  phenomenon  of  shedding  may  be 
WJMF  d*a*tl»d  aa  aa  *B&rX  of  the  plant  iow»r<ts  hnsbandlnx  it* 
SOttiMh  tor  tbe  Brodaetle*  of  fruit  furihrr  along  on  tbe  twig  or 
bMMr  ap  OB  tbe  plaat  oodar  more  favorable  conditions.  Thltlsex- 
aetly  what  it  Is. 

Mw  that  w*  sbeald  have  aalforai  weather,  that  Is,  a  regular  and 
qidskljr  r«earrlnc  altemallOB  of  wet  aud  dry,  moderately  warm  and 
naasiataiy  co<i|.  suDsbinc  aad  elaad.  with  a  conilxiiiiuH  stretch  of  good 
wstUag  weather,  so  that  ibe  en>p  ess  b*  kept  clean  from  now  on  until 
oaMSa  pteklaa  ilmc  Is  something  loo  Improbable  to  be  expected  And 
ystSMBlac  lot*  than  Uis  win  insure  an  average  yield  per  acre. 

TUa afeowa  what  *■  **aM>n  lu  tbe  grotud  "  aad  tap  root  have  to  do 
wMi  a  eoMoa  crop. 

I  *k— Id  bo  only  too  glad  If  a  good  cotton  crop  should  reward  the- 
Tesa*  piaaur  this  )ear  but  1  have  not  the  remotest  hope  of  any  such 
(a*«nM*  taealt  Texas. 

Jon  Bum,  Baooixo,  Ac.— The  market  (or  bagging  has 
been  very  quiet  during  the  past  week,  but  prices  have  under- 
gooe  no  change.  Quotations  are  4t^c.  for  \^i  lbs.,  Sc.  for  3 
lbs.  and  fii^c.  for  standard  grades.  Jute  butts  continue  in 
vetj  light  re<juest  on  the  bafis  of  1  1  16c.  for  paper  grades  and 
IK#I9^<>>  for  Mggiog  quality. 

Ban  Ikdu  Cbop  PEOspKcn.— The  following  is  from  Messrs. 
Oaddnm.  Bytbell  ft  Co.'s  cotton  report  dated  Bombay,  May  29 

Op.«a«atrr  tbe  weather  It  eloody.  and  lo  some  districts  rain  has 
faltaa.  Tba**  llt^t  shower*  will  tefien  tbe  ground  and  greatly  atslst 
th*  ealtlraion  la  getting  their  land  ready  tor  sowing. 

FnsT  Balk  of  New  Cottox.— The  first  bale  of  cotton  of  . 
the  crop  of  1803-94  was  received  at  Houstoa,  Texas,  to-day 
from  San  Diego,  Duval  County.    Last  year  the  first  new  bale 
reached  Houston  on  July  11   and  in  1891  the  earliest  arrival 
was  on  July  6,  both  from  Duval  County. 

Th»  bXPOBTB  or  OOTTOM  from  Xew  York  this  week  show  a 
deoraase  compared  with  last  week,  the  toUl  roachiuK  13,580 
balea,  acainst  l.'>.'>83  bales  last  week.  Below  we  give  our 
omLtbUe,  showing  the  exports  of  cotton  from  New  York, 
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aad  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1'392,  and  in  the  last 
■olomn  the  total  for  the  same  period  of  the  previous  year. 

■ZrOBTlOr  OOTTO!!  (BA.LEi)  FROM  WtW  TOBK  SIKOS  SSPT.  1,  X892. 


Mtporttdto— 


Urerpool 

Otker  Brttlah  poru. 

Tot.  to  ot.  Brit's. 


Barre 

Other  FreDcb  porta.. 

TOTAL  FaSKCB..., 


Bremen , 

HRinburg.... 
Other  port*.. 


TOT.TONO.EUBOn 

BpalD,  Italy,  *e... 
All  other 

TOTAL  Srxa,  Aa.. 

Oramd  Total.... 


Wuk  Ending— 


Jitnt  I  Junt 
9.      I    1«. 


June 
28. 


June 
30. 


t«,<i&2     j  6,039, 

2,827;  2,185|         -•«' 


8,627 
46    2,74S 


11.479     2.123    e.5S5 
1,463    1,633    1,167 


1,163  1,6J3  1,167 

1,759  3!10  ^,Oli^ 

1,865  575  «»0 

1,2S0  3.729  1,884 


4,864    4.651,  6.491 


1.734    1,290 
17,806  10,196  15,533 


Total 

tine* 

Sept.  1. 


Same 

period 

prevUyut 

year. 


852,877 
78,271 


410,814 
91,149 


430,618     507.963 
I 
30,786 


6.372 
428 

423 

8,176 

747 

1,550 

6,472 

813 
500 

"17313       41,005 


35,852 
650 


30,786       36,^02 


46,828 
22,886 
70.566 

740,230 

39.043 
1 .962 


13.680'    642.669 


45,566 
50.236 
68.079 

163,881 

37.669 
1,529 

"~39.198 


747,544 


The  Following  ark  thb  Oboss  Rboeipts  of  Cotton  tt 
Hew  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
woek,  and  since  September  1, 1892.  


MIW  TOBK. 

BOSTOH. 

PHn,AD«.PH>A 

BALTIMOBI. 

BM«i»tl 

Thi$ 

8inc« 

TM$ 

Sine* 

Thit 

Since 

TIkil 

Sin« 

WMk. 

S<»l.l. 

WMk. 

s<»e.i. 

vt»H. 

atpt.  1 . 

WMk. 

8<»t.l. 

H.0rl«>nt. 

1.708 

878,1U3 

TCMI 

1.51S 

STS.eea 

■KTsniiKh. 

8,1»1 

S4»,8in 

765 

88,816 



«,l»6 

1,057 

87,818 

Mobile 



.... 

riortdk..... 

9.187 

■o.Ctrol'B. 

954 

e«.«68 

Ho.Carol'e. 

33 

17,111 

, 

..    .. 

Tlrglnle... 

63 

80,893 

8S.1SS 

" 

8,476 

969 

79.400 

Northn  pU 

1.806 

ass.ot* 

13.684 

.... 

Tenn..  Jke.. 

«7.87f 

858 

H8.B75 

8,018 

81,734 

882 

61.J83 

rorelin.... 

1.781 

87,380 

888 

18,881 



Thit  jt»T     8.180 

1,086887      Seis|    S71.441 

8,086 

80.853 

8,408 

831,085 

iMtyeu..'  lO.TOt 

:.618.0e6      54171    883.8<l» 

1.418 

110.476 

1.75S 

8M.78t 

Bhippino  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

48,273  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

•re  the  same  exports  reported  by  telegraph  and  published  in 

the  Chboniclk  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  oalet. 
■■W  York— To  Ltverpool.  per  steamer*  Italia,  930....HaUey, 

1,600.. ..Runic.  1,197 3.627 

To  Hall,  per  steamer  Lydlan  Monarch,  2,745 2,745 

To  Havre,  per  eteamer  La  Toiiraine,  423 423 

To  Bremen,  per  Btea'ners  Gulf  of  Mexico,  1,875  ....H.  H. 

Mslfr.  400...  Laugliton.  400....Travo.  500... 3,175 

To  HamliurK,  per  8t«>imer  Btelnliof  I,  747 747 

To  Antwerp,  per  ateamer*  Belgenland,  1,200 Frlesland, 

350 1,5.10 

To  Genoa,  per  (teamerGlava.  813 813 

To  Yokohama,  per  ateamer  Hankow,  500 ."SOu 

Saw  Orlbaks— To  Liverpool,  per  steamer  Engineer,  3,850 3,8^0 

To  Havre,  per  steamer  Astronomer,  7,439 7,139 

To  Hamburg,  per  ateamer  Ixla,  70O. :oo 

To  Rotterdam,  per  ateamer  OUntonla.  100 100 

To  Barcelona,  per  steamer  Conde  Wllfredo,  1,000 ., .  1,000 

ftALVEBTON— To  Bremen,  per  steamer*  Guy  Colin,  1.536 

Teiiti.iila.  3.666  5.202 

Oharleston— To  Barcelona,  per  ateamer  Swediah  Prince,  3,600  3,600 

To  (ienoa,  per  ateamer  SwedlaU  Prince,  500 500 

HORTOLK— To  Liverpool,  per  ateamer  Saturnlna.  1,866... 1,366 

■OSTOM— Tn  Liverpool,  per  ateamer*  Columbian,  558....Pavo- 

nl».  565 Bagamore.  1.043.  ..  2,166 

Bai/timorb— To  Havre,  per  ateamer  Qovlno,  1,650 1,650 

To  Bremen,  per  ateamer  America,  456 456 

To  Antwerp,  per  steamer  Otranto,  650 650 

jPhiladelpbia— To  Liverpool,  per  ateamer  Indiana,  514 514 

TOtaL 43.273 

The  particulars  of  these  shipments,  arranged  in  our  usu^l 
lorm,  are  as  follows: 

Bremen  Kdarn 
<<  Ham-  d  Ani- 
Eull.  Havre,    btirg. 


lAter- 

pool. 

■ew  York. 

3.627 

ST.  Orleana. 

3,850 

Oalveslon. 

Oharleat'D . 

■ortolk.... 

1,866 

Boston.... 

2,166 

Baltimore . 

PhUadel'a. 

514 

2,745 


423 
7,439 


3,922 
700 
5,202 


werp. 
1,550 
100 


1,650       456       650 


Barce- 
lona <S   Toko- 

Oenoa.  hama.  Total. 

813       500  I3.5SU 

1,000    13,0^9 

■  «•««■       *•«■•■  Of^U^ 

4,100    4.100 

•  •■>■•      «■■«■■  1.  >oOn 

■  •••■■•      ■«■•■■  x,loo 
>■••■•      ■■•■■•  ^|/-)D 

514 


Total....  12,023  2,745  9,512  10,230  2,300  5,913  '  600  43,273 

Below  we  add  the  clearances  this  week  of  vessels  carrymo 
eotton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

■iw  ORLBAifS— To  Liverpool -Jun«  24-8teamer  NloaraKnau,  6,334. 
KOBTOLK— To  Hamburg- Jane  24-8teamer  Venango,  100. 

BOSTOK— To  Uverpool-Juni^  23- Steamer  Boythla,  159 Jane  26- 

SteamerAngloman.  1.357. 
Baltuore-To  Havre  -Jime  29  -  Steamer  Nerlto,  1«6. 

''*i?™J°*°  "■'"''*  2 '~^'«'"°*''  America  (additional),  400. ...June 
27- Steamer  Gera,  1,128. 
Philabklphu-To  Liverpool -June  27-8teamer  Brltlah  Ptlnosss,  672. 


Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

lion. 

Tuet. 

Wednu. 

l%ur«. 

Fri. 

Liverpool,  steam.d 

»« 

'»a 

».« 

»«4 

"aa 

•»a 

Do        later..d. 

.... 



.... 



— 

.... 

Bavre,  reg.  Une.d. 

•s. 

•»8 

'as 

».j 

'e 

*» 

Do  outside  atr.ii. 

•30 

•30 

30* 

30" 

— 

.... 

Bremen,  ateam..d. 

»*4 

»64 

<>«4 

•e4 

»64 

»M 

Do    V.  Hamb.d. 

.... 

.... 



— 

.... 

.... 

Hamburg,  ateamd. 

>S 

H 

>« 

>a 

>« 

>« 

Do         d. 

■  .*■ 





.... 

Ajoa'dam,  ateam.e. 

25* 

25* 

25* 

25* 

25* 

25* 

Do        later,  .e. 

•  >•■ 

.... 

.... 

.... 

— 

.... 

Baval,  ateam....d. 

•is 

»i« 

»18 

»1S 

»1S 

»u 

Do     d. 

..*• 

.... 

... 

.... 

.... 

B'lona,  direct... d. 

Sie 

»1B 

h» 

he 

hi 

hi 

Oenea,  steam... d. 

»S2*»84 

'32 9 ''64 

633»llg4 

»33«»61 

«as®"«4 

6gj»llg4 

Ttle»te,v.Lond'nd. 

ht 

»1. 

'16 

»ia 

»ia 

»1« 

Antwerp,  steam  .d. 

'« 

1« 

>« 

'm 

'6. 

7*4 

'  Cunts  per  luoibs 
LrvKEPOOL. — By  cable  from  Liiveroool  we  have  the  following 
4ktement  of  the  week's  sales,  stocks.  &r...  at  that  port: 


talea  ot  the  week bales. 

Ot  which  exportera  took 

Of  which  apecolatora  took.. 

tales  American .. 

4«tDal  export 

Ponrarded 

Cotal  stock— Estimated 

Ot  which  American— Eatlm'd 
Total  Import  of  the  week.... 

Ot  which  American , 

tmonnt  afloat ... 

Ot  which  American 


June  9.     June  16.    Jutie  23.    June  30. 


100,000 

1,000 

1,000 

70,000 

6,000 

66,000 

1,563,000 

1,294,000 

62,000 

39,000 

53,000 

51,000 


84,000 

2,000 

2,000 

68,000 

13,000 

67,000 

1,520,000 

1,255,000 

37,000 

28,000 

33,000 

36,000 


44.000 
2,000 

39,000 
17,000 
70,000 
l,469,0OC' 
l,211,0Of 
35,000 
25,000 
30,00t 
25,00( 


54,000 

i'.bod 

49,000 
12,000 
58.000 
1,416,000 
1,170,000 
17,000 
11,000 
37,000 
30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
Sa,j  of  the  week  ending  June  30,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


ket,   I 

V.  M.J 


Market 
1:45 

Ul(t.Upl'd8. 


Balea 

Spec.  &  exp, 


Futures. 

Market,   j 

1:45  P.  M.  ( 


Market, 
4  P.M. 


Atlurday 


Quiet  and 
steady. 

Vie 

7,000 
500 


Quiet  at 
3-64  de- 
cline. 

Quiet  and 
steady. 


Monday. 


Harden'g. 


10,000 
500 


steady  at 
1-64  a  2-84 
advance. 


steady. 


ruefday. 


Quiet  and 
steady. 

Vie 

8,000 
500 


Ifednee. 


Harden'c. 


4'ts 

10,000 
500 


Steady  at  Steady  at 

1-64  de-    |l.H4a8.64 

ollne.       advance. 


Qnlet  and 
steady. 


Steady. 


TkurHPy. 


In  buyen' 
favor. 

4'ie 

10,000 
500 


Quiet. 


Qnlel. 


Friday, 


Steadier. 


A'lS 

8,000 
500 


Steady  at 
1-64  ad- 
vance. 

Very 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  othervdse 
svited: 


r*  The  prieet  are  given  in  pence  and  64(A«. 
64d.  and  5  01  meant  5  l-64d. 


Ikue :  4  63  mean  * 


Jane 

June-July.. 
InlT-AuR... 
Aas.-Sept. . 
aept.-Oot... 
0flt.-NoT.... 
Nov.-Dec. . . 
Dac.-Jan. . . . 
Jan.- Feb — 
Feb.-Mch... 


8at.,  Jane  24. 


Open  H4o)t  Low.  Clot. 


d. 

4  23 
4  23 
4  23 
4  25 
4  28 
4  27 
428 
4  29 
4  31 
I  4  32 


d. 

424 
424 
4  24 
4  25 
4  26 
4  2r 
4  28 
4  80 
4  81 
433 


d. 
4  23 
4  23 
4  23 
4  25 
4  26 
4  27 
428 
4  28 
4  31 
4  32 


d. 

4  24 
4  24 
4  24 
4  25 
4  26 
4  27 
4  28 
4  30 
4  31 
4  33 


Rlon.,  June  26.        Tnea„June37 


Open  Htgh  Lovi.  Olot. 


iL 
4  25 
4  25 
4  25 
4  27 
428 
4  28 
4  30 
4  32 
4  33 
4  35 


d. 

4  26 
4  26 
4  23 
4  27 
I  •its 
4  29 
4  31 
4  32 
4  31 
4  36 


d. 

4  25 
4  2o 
4  2.1 
4  27 
4  28 
4  29 
4  30 
4  32 
4  33 
4  35 


d. 
4  26 

4  26 
4  26 
4  2- 
4  28 
4  2» 
4  31 
4.12 
4  31 
4  36 


Open  Bigh  Lov.  Olot, 


i. 
4  23 

4  23 
4  23 
4  21 
4  25 
4  27 
4  28 
4  80 
4  31 
4  93 


d. 
4  23 

4  23 
123 
4  25 
4  26 
4  27 
4  28 
4  30 
4  32 
4  33 


d. 

4  22 
4  22 
4  22 
4  23 
4  24 
4  26 
4  27 
428 
43) 
4  31 


d. 

4  82 
4  22 
423 
4  21 
4  25 
486 
4  87 
438 
4  30 
4  38 


Wed.,  June 

iS. 

Thar*.,  June 

29. 

FrI.,  J 

one  30. 

Open 

High 

Low. 

Clot. 

Open 

Hioli 

Low. 
d. 

Oloi. 

Open 

High 

Lovi. 

Olot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Jons 

423 

424 

4  81 

484 

480 

4  20 

4  18 

418 

4  80 

4  20 

4  80 

480 

Jnne.July.. 

123 

424 

423 

4  24 

4  20 

4  20 

4  18 

4  19 

4  18 

4  21 

419 

4  81 

luly-Aug... 

4  83 

4  2t 

4  23 

4  21 

4  20 

4  80 

4  18 

419 

4  18 

4  21 

4  19 

4  81 

Aog.-Sept.. 

4  23 

4  25 

485 

4  25 

4  81 

428 

4  20 

4  80 

4  20 

4  22 

4  20 

488 

Sepu-Oct... 

4  26 

126 

4  26 

4  26 

428 

4  23 

4  21 

4  21 

4  21 

4  23 

4  21 

483 

OOU-NOT.... 

4  27 

488 

4  27 

428 

4  24 

4  21 

122 

4  23 

4  23 

4  25 

4  23 

4  25 

NoT.-Deo... 

4  29 

4  89 

428 

429 

4  85 

4  36 

4  24 

4  21 

4  21 

4  26 

434 

4  86 

Deo.. Jan.  . . 

4  30 

4  30 

4  30 

4  80 

4  27 

4  87 

425 

488 

4  26 

428 

4  26 

4  88 

Jan..Feb.... 

4  32 

4  82 

4  31 

4  32 

4  8S 

4  2d 

487 

4  27 

4  27 

4  28 

4  27 

4  88 

Feb  -Mch.  . 

4  83 

131 

4  33 

4  8J 

4  30 

4  80 

4  88 

4  29 

4  29 

4  81 

4?» 

4  81 

BREADSTUFFS. 

Friday,  June  30,  1893. 
The  feature  of  the  market  for  wheat  flour  duriug  ths  piat 
week  wa3  a  brisk  traie  in  city  mils  for  the  West  ladies  in 
the  fore  part  of  the  week  at  a  shade  lower  prices.  Ochersvise 
business  has  been  very  slow  and  values  have  bsen  lowered 
about  10c.  per  bbl.,  in  sympathy  with  a  decline  in  wheat.  Low 
grades  of  winter-wheat  flour,  however,  are  excepted,  as  they 
continue  in  light  supply  and  steady.  Rye  flour  has  sold 
slowly  and  the  market  is  a  trifle  weaker.    There  has  bsen   a 
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fair  trade  in  curn  meal  at  steaily  prioe->.    Tu-day  the  market 
for  wheat  fluur  was  dull  aad  uucbanRed. 

Immi^diaielT  fi  IlowinK  our  last  the  market  for  wheat  fu- 
tures advanced  on  reports  of  crop  damage  in  both  the  spring 
•nd  wintrr-nh'at  disiricts  and  a  m<iterinl  reduction  in  tlie 
risible  supply;  but  ?ub«qu<'ntl.T  there  was  a  i-harp  decline 
under  an  ai-tive  prts-iue  to  se  I.  prompted  by  the  very  uiisec- 
tlfd  condition  nf  &ff;iir:«  in  Anuucial  ciri'les.  favorable  crop 
accounts  and  dull  aid  weak  fireiin  advices.  In  the  spot 
market  shippers  have  been  briok  buyers  at  declining  prices. 
The  purchaser  yeiterday  included  No.  2  re«t  winter  at  July 
price  f.  o.  b.  stloa';  No.  3  spiini;  at  6o.  under  July  price  de- 
livered and  No.  1  Northern  at  1  ^i'-.  over  July  price  delivered. 
To-day  the  market  for  wheat  futures  was  irregular.  The  dis- 
tant deliveries  were  stronger,  but  the  near-by  iDonth-i  weak  and 
lower  under  active  liquidation  by  "Iodks."  due  to  favorable 
crop  prospects  and  dull  and  weaker  markets  abroad.  The 
•pot  market  was  fairly  active  for  export,  and  the  rales  included 
No.  8  red  winter  at  5»4C.  to  4'i'c.  under  September  f.o.b  afloat 
according  to  delivery;  No.  2  hard  winter  at  3c.  under  Sep'em- 
ber  delivrnd;  No.  1  Northern  at  VjC.  over  July  delivered  and 
No.  3  spring  at  0c.  under  July  delivered. 

DAiLT  aLoaz>«  PBioaa  of  vo.  i  uo  wnma  wvaxr. 

JM.        JTon.  IStM  VM.  rktcrt, 

Ja>t  71%  70%  70 

72»s  71^  70%  70 

74^  74>4  'S"*  721s 

r.'s  7«>%  76H  74-'» 

T-'s  78'e  77>s  76% 

82>«  81  >*  00%  8C>« 

Early  in  the  week  the  market  for  Indian  com  futures  was  a 
trifle  steadier,  tut  later  a  In  e  crop  movemen',  favorable  crup 
prospects,  the  unfavo  aMe  ondiiion  of  the  money  market, 
toselher  with  the  break  in  wheat  caused  a  material  decline  in 
value*.  There  has  heeu  a  iLOd» rate  traile  in  the  »pot  market 
at  lower  prices.  Stdpaeis  have  been  the  principal  r>tiyer«,  and 
the  sales  yerterday  iurludrd   No.   2   mixrd  at  49>,'  -    1 

and  4Bl^c.   f.n  b.   ofloat.    The  market  to-dar  w 
without  change  or   feature  of  (prcial  iiuportance.     inesi.ot 
market  was  ouiet  tut  steadv.    9alt  •  iccloded  No.  3  mlxM  at 
47,Hc.<H7t^c.'in  elevator  and  4Biic.^1»^e.  delivered. 

oaOiT  ouMOM  mam  ov  ■<>.  i  hixbo  ooa» 

Mat.  Jfisn.      Ams.  Wt^.  n*t^ 

itH  48%        48%  47%  47% 

48%  4»*s       44%  47%  47%       47i« 

4»H  50<«       4S%  49  48%       4xS 

49^«  50%       Ml*  49%  4»l«       48% 

80%         4»Ts  49% 

•  >•-••  '1  the  fore  part  of  tba  wv«k,  but 

•ympatby  with  the  w««kB«w 

favorable  crop  ptva^teu  and  a 

To-day  the    market  wm    qoiet  but 


Jaaa  dallvery ........ ...a. 

Jalr  daliverj... o. 

▲■■■■(  dativaay e. 

•Hiiabar  teUvarr •. 

raUUvwT e, 

sbw  delivery e. 


71% 
71% 

74 
TVs 
7T% 
81 


68  >« 

71% 
74  >» 
76% 
(«% 


Exports  of  Breadstcffs  for  .May,   1893  and  1893   and 
FOB  ELEVE.N  Months  i  p  the  Fiscal  Year  1892-93. 


4«w  Tork 

9o«U» 

PttUadalpliia.... 

-iilttaoi* 

SsvOriswM — 
Pas.  «ut.  ill<u.* 
OUMrsiu.iU>u.t 

TotMt,  barlar. 

xswrork 

BoctOD 

Phiuaslphls  . . . 

B«maor« 

^•wOnMas.... 
Pso^  oast,  dlsts.' 
Jtfe«r«a*.duu.« 


SK.  Ra.  fl 

190«  t40 

sio*  a  SO 

■stta.Vo.1 

t30»  a7A 

Oaan _ 

1 40*  a  IS 

•tnl«hu ^ 

8  !&•   a  73 

Fataal,  spilac 

8  73*  4  10 

rwteai  lew  te  nail 

kiMiiaaifrial 

"SstlSL^- 

•.          a. 

ao    •    78 

|Sr#b«sr»>  t.. 

68%*    70 

Ed  wtatv 

65    •    71 

WWIa 

60    •    71 

Oats-MUad..*  ba. 

84    •    37% 

Wkiu .'. 

ae%*     44 

■a.S  muad 

S4%«  a^% 

■«.  t  vhlla 

38    •    S8 

XoaadaltTstT a. 

JatrdaUrary a. 

ABcaatapUvMT •.  »• 

Bapteoibrr  daUvaty....  .e. 
OatoberaaUvary.. a. 

Oata  were  a  shade  W' 
then  followed  a  dec: 
in  wheat  and  corn  SI 
fre«  crop    movfment. 
Btaady. 

DAII.T  OUMDM*  PBIOM  09  W>.  S  lOXBO  OlTa. 

j^,  Jfsis.  Turn  Wsrf 

J«aa«allTa*7 e-   a«  8«  8A%  34%  34% 

Jaly  dattracy a.    33%  83%  33%  34%  34% 

Aaaaal  dattrary sl    >3%  33%  33%  92%  3r% 

SaplaisbsrdsUvaay a.   83%  33%  33%  33  33 

Rye  has  mat  with  a  very  limited  inquirj  and  pric«a  are  a 
shade  lower. 

VLOOB. 

Vtea .^9kM.«l80«MlS 


Tha  laoTWMBt  o(  bcMfdatnlEi  to  market  it  indionted  in  the 
•tatemeot  baioir.  prapnrad  by  lu  (root  the  flcuraa of  the  New 
York  Prodooa  KxoUBg*.  We  ftrat  give  the  reeeipti  at 
Wartem  lake  and  rirer  porta,  arranged  ao  as  to  pceaent  the 
oomparatiTe  noreoK-nt  for  the  week  ending  Jane  Si.  1808, 
aad  rinoe  Ancoat  1,  for  each  of  the  laat  tltree 


ar  aaaoru  traa  Paaias  diaWMU  for  the  oi'intii  of  U*t.  MM : 

jMttaadiiu.  Callforala....   •Wtjas  I  Orsaon,  Orscoo I. 

wuaaaua.  or  


Pac*SSuui4.  WMhloatoiii.'.V       as.Tnl     Total 11.186,713 

tTalasof  •x»ofUtroaotkar«astoau4lstneufartb«iBoatbof  M>r.  iHua. 


Wawfort  l«»w».  Ta,... 

CMasao.  Ill 

ualaUi.MiBii , 

Mlaai.  ukK> 

HWiaw.  MiakisMi 


taBP.aat 


SK,7S» 

ivi.rt 
e6,uM 


Saron.  Mlohlvwi., 

KIchmoDd,  Vs 

•tho*.  Ts2aa 

Tota' 


10,004 

7,168 

ii.iui.si? 


at  laelsdM  aaoai  86  par  saat  ot  tbs  saUrs  sapor  >    r  tb  s 
I  trosi  all  pan*  of  tb«  ouaoirr. 

Ikaraoeipta  of  floar  and  grain  at  the  seaboard  ports  fo"-  the 
««k«KladJa 


I  Jane  34,  1883.  follow: 

flOMP,        Wluat,  Com,  OalM, 

At-             *Mt.          butA.  biu\.  bu$h. 

.law  Torfe... 149.721  l,7S7.iOO  33\700  64l.^50 

43,77i     307.604  261.612  134,695 

13,769     4^-'-'"-  •■!■<, 911  2St,»0l 

36,238     2J.  .652  132.634 

90,462     2J:  -.647  143.649 

4.300          u.tii  ^6,S32  26.463 

13.902        8i.600  137,361  5>l,751 


PUtadalpUa. 


Barlet, 

biuh. 

6.200 

8,913 

12,779 


buth. 

21.300 

700 


2.683 
1.200 


VewOrlaans.  

Ts«.waak.. 374.411  3.069.'447  1.4)1.135  1.423.324    27,924        25.483 
ITaafe  1333  .382,603  1,221.971  1,063,906  1,275.962    £0,350       33.67i> 

Bek>w  are  the  rail  shipmeata  of  flour   and   grain  from 
Wartam  lake  and  river  poru  for  four  years: 

bbU. 


Oon.. 

BMt«r. 


>••••••••  .tnuUi. 


1603. 

Wfk 

JanetL 

453,396 

1493. 

Wt«M 

June  2.V 

234,536 

1891. 

treek     ■ 
June  27. 
164,420 

1690. 

ireek 

June  24. 

132,356 

30&,67« 

634.763 

1,399,754 

33.62  7 

31,906 

373,361 

999.414 

1,651.669 

60.510 

3U.342 

221.839 

345.349 

760.334 

6.039 

19.470 

177.610 

640,113 

873.904 

31,129 

45.197 

3,eoa,o39 

3,313,969 

1.402,631 

1,811,482 
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The  exporti  from  th«  Beveral  seaboard  porta  for  the 
ending  June  24.  1893.  are  shown  in  the  annexed  gtatemei 


VewTork 

BoatoD... 

Montreal 

Fhllkdel . 

Baltlm're 

M.Orroa 

0.  Neva 

Pertlknd. 

Hertolk 

(•tweek 

raetlme 

18»3 


Whtal. 


ffia*. 
1.2iH.743 
231.':09 
,^.^3.7a3 
117.M8 
119.971 
262,934 


3,S03.09B 
2.066,187 


Com. 


BusA. 
267.945 
82.640 
232,562 
103,229 
145,132 
6,511 


638,028 
860.661 


Ftour, 


BbU. 

83,234 

40,468 

16.131 

9,299 

89,351 

1.112 

6,313 


346,412 

202.839 


Oati. 


Buth. 
181,772 
1,000 
39,422 

19,070 


241,264 
343.562 


Syc 


Bu$k. 
27,530 


25,688 


53,213 

113.583 


rta$. 


J?  lit*. 

9,695 
65',897 


75,592 
95.012 


Hie  Tisible  aupplr  of  gram,  compnaiug  tne  stocKs  la  granary 
&t  the  prinoioal  points  of  accumulation  at  lake  and  seaboard 


230.000 
8.000 


ports,  June  34, 1893: 
"^  WMat,  Com, 

.  IntUtrtat—  biuK.  tnuk. 

Mew  York 7,448.000       705.000 

Do    afloat....      337,000  9,000 

Albany 18.000 

SutUo  1.676.000       487,000 

Shteaxo 19,497,000    1,087,000 

Ewaukee 1.485.000  9,000 

Dalatti 7,740,000 

XMedo 2,147,000 

Detroit 1,183,000 

Oawego 

iBtLoula 2,986,000 

Do     afliiat.  ..         60,000 

Olnolnnatl 1,000 

Boaton 381,000 

Soronto I'O.OOO 

Montreal _      .507.000 

FhUadelpWa....  1,002,000 

Peoria 97,000 

tndlanapolia....         74,000 
Kuiaag  aty....      753.000 

Baltimore 918,000 

MlnneapoUa ....  1 0, 1 89.000 
Ob  HlaaUalppL .      29^.000 

OalAkes 1,509,000 

OBeanaldkrlrer  2,610,000 

Totals— 

June  24,  1893. .63,082.000  7,325,000  3,114.000 
June  17, 1893. .68. 376.000  8.185,000  3,631,000 
June  25,  1892. .24,564.000  6,213,000  4,132,000 
Jane  27, 1891.. 13.599,:M6  S.-iSl.Oil  3,'i68.248 
June2j,  1890..20,174,»S5  14.82.^,663    5.059,671 


664.000 

161,000 

8,000 

170,000 

'ii'.obo 

348,000 
23,000 
32,000 

1 20,000 

774,000 
37,000 

168,000 
1,483.000 

158.030 


Oaf, 

b%i9ti. 

640,000 

221.000 

293,000 

19,000 

isi'.OKJO 
17,000 

'65i0<>0 

"2,006 

23,000 

20,000 

438.000 

167.000 

123,000 

28,000 

49,000 

193,000 

21.000 

37,000 

712,000 


Bye, 
biiali. 
88,000 
17,000 

2,000 

2,000 

112.000 

58,000 

1,000 
29,000 

2,000 

"5',006 


33,000 

"5,006 
1,000 
7,000 

13,000 
3,000 


9,000 


Barley, 
bu$K. 


43.000. 

7.000 
57.000 

5.000 

'.ij'oo' 

62,000 
2.00.1 

"i',006 
20.000 
3.5,000 
95,000 


26,000 

'lO.Oiio 
30,000 


397.01)0 
526,000 
327,000 
2  13.019 
621,120 


415.000 
427,000 
329,000 
107.335 
433,578 


THE  DRY   GOODS  TRADE. 

NBWYOllK,  Friday,  P.  M.,  June  30, 1893. 

The  market  at  first  hands  has  not  shown  any  sign  of  im- 
proTisg  business  during  the  past  week,  reports  generally 
pointing  to  an  even  smaller  volume  of  sales  than  during  the 
week  immediately  preceding.  Apart  from  other  condiiioos, 
this  can  be  accounted  for  by  the  fact  that  jobbers  have  been 
largely  engaged  with  their  semi-annual  clearing-out  sales 
and  stock-taking,  all  their  anxiety  being  in  the  direction  of 
reducing  their  holdings,  leaving  for  the  moment  futnre  re- 
4}uirement3  unattended  to  in  the  majority  of  instances.  In 
staple  domestics  stocks  are  accumulating  in  many  quarters, 
but  sellers  are  not  pressing  them  on  the  market  to  any  great 
extent,  as  the  reductions  in  price  likely  to  effect  a  free  move- 
ment are  below  their  present  ideas.  There  are  doubts  even  if 
any  reduction  within  reason  would  stimulate  buyers  much  un- 
der present  conditions.  Large  jobbers  have  this  week  cut  brown 
bleached  and  colored  cottons  j^c.  to  J^c.  per  yard  below  previ- 
ous low  prices,  and  yet  had  considerable  difficulty  in  closing 
out  the  comparatively  small  quantities  carried  by  them  in  the 
«hape  of  broken  stocks.  The  financial  situation  is  the  most 
prominent  factor  just  now,  and  it  has  acquired  increased 
-weight  the  past  few  days,  by  the  heavy  fall  in  the  price  of 
silver  and  Its  probable  bad  effect  on  the  mining  industries  of 
the  West  and  through  them  on  Western  trade  generally. 
Some  indications  of  tbis  are  seen  just  at  the  close  of  the  week 
in  the  shape  of  telegrams  from  San  Francisco  and  other  points 
countermanding  or  reducing  orders  lately  placed  for  fall  Bup- 
plies.  As  noted  above,  jobbers  have  been  engaged  in  making 
clearance  sales.  By  means  of  these  a  considerable  quantity 
of  merchandise  has  been  disposed  of  at  irregular  prices.  Col- 
lections are  variously  reported  on,  and  so  far  as  can  be  gath- 
ered, retailers  are  paying  accounts  more  regularly  to  joubsrs 
than  are  many  of  the  latter  to  agents  and  commission  liouses. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  27  were  3,706 
packages,  valued  at  $177,138,  their  destination  being  to  tne 
points  specified  in  tha  table  below 


■■w  VoRK  TO  June  27 

1893.              1 

1892. 

Wtek. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Grea\  Britain................ 

100 

17 

350 

5 

502 

299 

14 

35 

1,317 

67 

2,014 
791 

14,297 
1,811 
4,743 
5,797 
9,714 
1,114 
2.879 

24.338 
1,300 

15 

5 

976 

1,525 
612 
345 

82 
154 
476 

51 

2,713 
987 

S.-i.OOl 
2,606 
6,v03 
6,(06 
8.303 
1,978 
3.167 

23,633 
1,538 

Otlier  European 

China 

India 

Arabia 

Atrioa 

Weat  Indies 

Mezloo 

Central  Awerioa.. ........... 

Total 

2,708 
1,121 

68,293 
14,045 

4,241 
600 

111.840 
7,679 

CUna,  via  Vanoonver. 

Total :.. 

3.827 

82,343 

4.841 

119,519 

*  From  New  England  mill 

puinta  d 

llreot. 

The  Talue  of  the  New  York  exports  since  January  1  ha^  a 
leen  $4,079,676  in  1893  against  $5,743,071  in  1893. 

Business  in  brown  sheetings  this  week  has  favored  four- 
yard  and  lighter  weights  more  than  the  heavier  goods,  but 
sales  have  been  of  moderate  extent  at  the  best  for  the  home 
trade  and  still  restricted  for  export.  The  volume  of  orders 
following  the  new  range  of  prices  in  bleached  shirtings  has 
not  reached  expectations  and  colored  cottons  all  round  are  in 
moderate  request  only.  There  have  been  no  changes  in  price 
this  week  except  to  bring  certain  bleached  goods  into  con- 
formity with  the  level  of  values  established  by  the  reduction 
in  "  Lonedales"  and  "  Fruits."  Wide  sheetings,  kid-finished 
and  other  cambrics,  silesias,  jaconets  and  other  linings  are  all 
quiet,  as  are  white  goods,  quilts,  table  darnasks,  <$c.  New  fall 
prints  are  not  being  ordered  with  any  spirit,  the  business  re- 
corded up  to  date  for  future  delivery  being  much  behind  that 
of  last  season  for  corresponding  period.  Two  printing  works 
have  shut  down  indefinitely,  and  others  will  probably  adopt 
the  same  policy  within  the  next  week  or  two.  Ginghams  are 
quiet  all  round  at  irregular  declines  from  last  season's  prices. 
Printing  cloths  are  very  dull  at  both  Fall  River  and  Providence 
and  prices  are  nominal  on  the  basis  of  3  3-16c.  for  04  squares. 

1893,  1892  1891 

Block  of  Print  Cloth*—                      June  24.  June  25.  June  26. 

Held  by  Providence  mannfactorere.  110,000  None.  453,000 

Fall  Kiver  manuf aoturera 30,000  None.  450,000 

Total  atook  (pieoee) 140,000  None.  903,000 

DoMBSTic  Woolens. — The  condition  of  the  market  for 
men's-wear  woolens  and  worsteds  does  not  improve  as  the 
year  advances,  the  most  prominent  topics  in  the  trade  just 
now  being  the  number  of  cancellations  coming  to  hand  and 
the  progress  of  the  shutting  down  movement  among  the  man- 
ufacturers. All  efforts  to  impart  vigor  to  the  demand  for 
new  spring  lines  have  so  far  met  with  little  success,  buyers 
showing  no  disposition  to  commit  themselves  to  engagements 
so  far  ahead  for  anything  beyond  sample  pieces,  except  in 
the  instance  of  one  or  two  highly  esteemed  lines.  Prices  are 
unstable,  and  although  no  general  decline  can  be  quoted,  it 
appears  certain  that  buyers  will  succeed  in  obtaining  pretty 
nearly  an  all-round  concession  when  the  season  is  fairly 
opened.  Cloaks  and  shawls,  flannels  and  blankets  are  inact- 
ive, and  in  woolen  and  worsted  dress  fabrics  there  is  little  new 
business  doing,  jobbers  apparently  being  quite  content  with 
the  orders  they  have  already  placed  until  they  make  some 
better  progress  with  their  f^l  trade. 

FoHEiON  Dry  Goods. — In  this  department  business  has  been 
largely  of  an  odd-and-end  order  in  all  seasonable  goods,  the 
pressure  to  close  out  before  the  end  of  the  half-year  being  re- 
sponsible for  some  heavy  marking  down  of  values  on  broken 
lots.  In  fall  lines  deliveries  of  current  importations  have 
been  fairly  free,  but  only  a  moderate  volume  of  new  orders 
has  come  to  hand. 

Importations  and  'WareUouse'WItlidraivals  of  Bry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  29,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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State  akib  City  BtfAHTM^WT. 


TERMS    OF    SUBSCRIPTION. 


Goaiaierclal   and   Financial   CHBOXICLE  con- 

MiM  40  to  ft4  patcee       blished  eTery  week, 

■tale  and  City  Supplement  of  CHROVICLE  con- 
taina  I  MO  pagra  published  several  timee  each  year. 

InTealors'  Mapplement  of  CllR05ilCL.E  (a  Cyclo- 
pedia of  Bailroad  Securitiea)  c<»taias  100  page*  published 
■  other  month.  

Subacription  to  CHBOKICLE  for  one  year  OIO.OO, 
which  incIodM  erarr  l«ae  of  botii  STrppLDOtiiTB. 


The  purpose  of  this  State  and  City  Oepartnent 

la  to  fumiah  our  subacribers  with  a  weekly  addition  to  and 
ooDtinuation  of  the  Stati  ajtd  Citt  SuFPLiiairr.  In  other 
worda,  with  the  new  facts  we  rhall  give,  the  ampUflcMiona 
•ad  oorrectiona  we  shall  publish,  and  the  municipal  laws  we 
•ball  analyse  in  the  "  State  and  City  OepartaMat,"  we  axpec  t 
to  bring  down  weeidy  the  informatiaa  oootained  in  the 
Vtatb  axv  Cmr  8uFn.KifX2rr  to  as  near  the  current  dat4>  aa 
pnasihiii  Hanee  if  erafy  Sobaeriber  will  note  in  hia  Supplk- 
mmt  on  tk*  p«c«  dMlgiwtwl  at  the  head  oT  aaoli  item  a 
ntevBoa  to  tha  paga  when  thaltom  ia  tha  Claaoiaia.1  can 
he  toond,  ha  wiU  at  all  timaa  poaaaaa  a  oompieM  and  fresh 
•yelopvdia  of  loformation  respecting  Municipal  Debta. 


Bond  Propoaala  aatf  HccoUationa.— Wa  have  re- 
Mired  throogh  tba  waak  the  following  notioea  ot  I  onds 
laoantly  negotiatad  and  bonds  offered  and  to  ba  offarad  foi 
■Ua. 

AUeghaay,  Pa.— {Stati  ahd  Citt  SurrumvT,  page  65.) 
—City  CompirciUer  Jamea  Brown  writea  tba  CaaoncLK  that 
ISO.OOO  of  4  prr  cent  renewal  water  bnads  offered  (or  sal«  on 
June  S7  hare  bera  awarded  to  B.  K.  Jamiaoo  ft  Cb.,  of  Phila- 
delphia, at  101 -SMO.  Tba  bida  raoeirtd  taagad  from  lUOUOB 
to  101 -SMS. 

The  City  Comptroller  alao  wiilaa  xm  that  witbin  the  next 
rear  the  city  propoaaa  to  iasoa  bonds  to  tba  amount  of 
ll.SOU.UOO  for  the  ezt^aioa  of  tha  water  works,  fftJO.OOO  for 
■trvet  icoproTemrDta,  fSOO.OOO  tor  iba  cunatniotioD  of  sewers, 
and  1100,000  for  tha  axtanaioa  of  tha  electrto-ligbt  plant. 

Aabm,  N.  T.— {Btats  ajid  Citt  BupPLBmirT,  page  41.)— 
Charles  J.  Sinpp,  Ciiy  Treasurer,  writea  the  CaaoiiiCLJi  that  no 
bida  were  rronred  for  the  $818,000  of  water  booda  which  wera 
offefad  for  sale  on  June  37.  Ua  states  tliat  the  aala  baa  now 
bean  postpoocd  mbjaot  to  tba  action  of  the  Ootainoa  Council 
Tba  loan  will  bear  Intaccst  at  iha  rata  of  S)^  par  oant.  paysbta 
J.  ft  J.,  and  wilBmararaJM.OOO  yearly,  r  imininiin  SO  y*'ara 
from  Iba  data  oTImM.  Tba  praaaat  bonded  daM  of  the  city  ia 
♦MS.OOO. 

Aiatla,  Tax.— (Btatb  Ajn>  Ctrr  STPTLtHKirr,  page  178.)  — 
Maydr  John  McDonald  will  rrceire  bids  until  Aogoat  1,  laM, 
for  the  pnrshaaa  of  Anatin  water  works  and  alacUic-linht 
booda  to  tha  amooat  of  |4M,000.  Tba  securitifa  bear  5  per 
oaot  iatercat.  payable  quarterly  on  tha  first  daya  of  January, 
April,  July  and  October.  Tbey  are  dated  Aogoat  1,  H90, 
mature  July  1,  1  MO,  and  are  sttbj«ct  to  call  after  June  30, 
IStO.  Both  intercat  and  principal  are  payable  in  gold  at  tha 
National  City  Bank  of  New  York.  Tba  securitiaa  are  part  of 
an  authorized  iaaue  of  $1,400,000,  popularly  known  as  (ba 
"Anitin  Dam  Biiodj,"  the  proceeda  of  that  portion  of  tba 
loan  ptcTioualy  sold  harlog  baao  uaed  for  the  construction  of 
the  great  dam  acrosa  tba  Colorado  River  at  Austin.  The  last 
itop  in  the  protiaotad  litigatioa  which  haa  brought  thia  bond 
iasaa  ao  prominently  before  the  public  was  the  farorahla 
opinion  of  the  Supreme  Court  of  Texas,  delivated  May  2S, 
wherein  the  Supreme  Court  revrraed  the  judgment  of  the 
Court  of  Appeals  and  alBnaad  that  of  the  Oistrk:t  Court  of 
Traria  County,  thereby  anstahriog  tha  validity  of  the  bonds  in 
*rmf  particular.  Further  information  in  rtgard  to  the  mav' 
htting  of  the  meuritiet  will  be  found  in  the  advertUement 
4n  Ihit  Department. 

Bitarla,  N.  T.— An  election  took  place  in  Bataria  on  June 
24  to  vote  on  iasuiog  tn.000  of  boeda  for  ao  electric-liKbt 
ptaat.  City  Clerk  Oeorge  E.  Perrin  writes  oa  that  a  temp*. 
tary  loan  will  probably  be  made  for  the  amount. 

Beltoap  Caoaty.  H.  H.— Court  Houaa  bonds  of  this  county 
to  the  amoont  of  180.000  were   to  ba  aold  on   June   22,  but 
Conoty  Tireaaorar  M  M.  Robertaon  writaa  thaCHaoNici:.K  that 
rioairad  for  tba  loan.    Tba  bonds  are  to  be  dated 


'-oootTXraai 
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July  1,  1899.  will  bear  interest  at  the  rate  of  4  p«r  cent  per 
annum,  payable  on  January  1  and  July  1  of  each  yevr  at  the 
National  Bank  of  the  Republic,  Boeton.Mass.,  and  vill  mature 
Julv  1,  1913.  The  county  haa  at  present  only  a  floating  debt 
of  $34,000,  and  its  aaaeaaed  valuation  in  1892  (which  is  ona- 
third  of  actual  value)  was  $8,500,000. 

Boaton,  Mass.— <Statk  and  City  Supplkmbnt,  page  31. >— 
The  Finance  Committee  of  the  Board  of  Aldermen  has*  re- 
ported a  loan  bill  for  $3,649,500,  but  various  items  will  prob- 
ably be  more  or  less  altered  before  the  bill  passes  the  Board 
and  the  Common  Council. 

Brooklyn,  N.  T.— {State  and  City  Supplsmbnt,  page  44.) 
— ^The  Finance  Committee  of  the  Brooklyn  Board  of  Alder- 
men has  granted  permission  to  Comptroller  Corwin  to  issue 
$1,000,000  of  tax  certificates.  The  proceeds  will  be  used  in 
redeeming  city  bonds  that  mature  next  month. 

BarllogtoB,  Yt.— <State  and  City  Sopplevbxt,  page 
17.)  -<^ity  Treasurer  E.  C.  Mower  writes  the  Chkoniclk  that 
the  $20,000  of  improvement  bonds  which  were  offered  for  sale 
on  June  23  have  t>een  awarded  to  the  Burlini^toa  trust  Com- 
pany at  par.  The  loan  will  be  dated  July  1,  1893,  will  bear 
interest  at  the  rate  of  4  p -r  cent  per  annum,  payable  semi- 
aanua'lv'  on  January  1  and  July  1  of  each  year,  and  will  ma- 
toro  July  1,  1913.  Principal  and  interest  will  be  payable  at 
tba  offloa  of  the  City  rreasurer.  The  bonds  are  issued  for 
tha  purpwie  of  refunding  the  sam?  amount  of  bands  due 
Jnly  1,  18M. 

Claclanatl,  Ohio.— (Statb  and  City  Scppleuent,  page 
78.)-  Propoaals  will  be  received  at  the  office  of  the  City  Au- 
ditor. D.  W.  Brown,  until  July  33,  for  the  purchase  of  $100,- 
000  of  work-house  bonds.  The  bonds  will  bear  interest  at 
tba  rate  of  4  per  cent  per  annum,  payable  semi-annualljr  at 
the  American  Exchange  National  Bank  of  New  Totk  Caty, 
and  will  mature  June  1,  1933. 

Cnmbertand,  14.— {Stats  Ain>  Citt  Supplkicxnt,  page  74) 
— The  City  Council  of  Cumberland  recently  passed  an  ordi- 
nance authorizing  the  issue  of  the  $100,000  of  water  improve- 
■aeot  bonds  which  wera  voted  by  the  people  on  May  15.  The 
bonds  will  be  dated  August  1,  1^,  will  bear  interest  at  tha 
rale  of  4  per  cent  per  annum,  payable  semi-annually  in  gold, 
and  will  mature  August  1,  1933. 

Detroit,  Mich.— {Statb  and  City  Sdpplkkknt,  page  98,)— 
Propoaals  will  be  received  at  the  office  of  C.  N.  Moore,  City 
OomptroUer,  until  July  11,  for  the  purchise  of  $100,000  of 
boolevard  and  $100,0(H>  of  park  improvement  bonds.  The 
loona  will  bear  interest  at  tba  rate  of  4  per  cent  per  annum, 
paMtbie  semi  annually,  the  boulevard  bonds  maturing  Aug.  1, 
in$,  aad  the  park  improvement  bonds  maiurinK  Aug.  IS, 
IM.  Both  principal  and  interest  will  be  payable  in  New 
York  City,  These  are  the  last  of  two  series,  one  of  $500,000 
of  boulevard  bonds  and  the  other  of  $400,000  of  park  improve- 
ment bondn,  authorized  to  be  iasuad  by  acts  of  the  le  jislatore 
tt  May  and  June  of  18H8. 

Mr.  Patrick  Barry,  Deputy  and  Acting  Comptroller,  writes 
tlM  CHaoNiou  that  school  bonds  of  this  city  to  the  amount 
of  $400,000  will  be  advertised  for  sale  next  week.  The  binds 
WiU  bear  intercat  at  the  rate  of  4  par  cent  per  annum,  payable 
■emi-annually  in  New  York. 

Eaatoa,  Pa.— {State  ahd  Cmr  Sitpplbment,  page  67)  -Bonds 
of  tbia  city  to  the  amoont  of  $28,800  have  been  authorized  for 
impruvements.  The  loan  will  bear  interest  at  the  rate  of  4 
per  cent  per  annum  p  lyable  senoi-annually  at  the  City  Treas- 
■rar'a  ofBoa  aad  will  become  due  80  years  from  date  of  issue. 

Far  R'lekaway,  N.  T.— J.  Jos.  Mott,  Village  CT'^rk,  writea 
tile  Chrojiicl '.  that  the  $2  ),000  of  bonds  which  were  offered 
for  aale  on  June  20  were  awarded  to  M-msrs.  F  Kl  i-'o'fner  ft 
Co.  of  New  York  City  at  101-870.  $6,000  of  the  amount  ia 
isaoed  for  a  fire  engine  and  $15,000  for  scho9l>bouse  purposes. 
Tba  bonds  bear  interest  at  the  rat4  of  5  per  cent  per  annum, 
tha  Are  engine  bond*  mituriog  at  the  rate  of  $1,000  yearly 
from  date  of  iii»ue,  and  the  sch  vol-house  bonds  maturing  at 
Ibe  rate  of  $:i,000  yearly  from  date  of  issue. 

Gaaeaee,  IT  ash.— Water-works  bonds  of  this  city  are  under 
oooaidafation. 

Glaocaator,  Maaa.— {State  and  Citt  StJPPLBiiBNT,  page  29.) 
— Edward  Djilivar,  City  Treasurer,  writes  the  CHROMlOLBthat 
DO  bids  were  received  for  the  $15,0<X)  of  impruv«m-*nt  bonds 
wbiob  wera  offered  for  aala  on  June  28.  H-i  states  that  the 
bonds  are  now  held  for  sale.  The  securities  are  dated  July  1, 
1898,  will  behr  intereet  at  the  rate  of  4  per  cent  per  annum, 
payable  semi-annually,  and  both  principal  and  iateresc  will  be 
paTable  at  the  First  National  Bank,  BoetoOi  or  at  the  City 
Treaaurrr'a  office.  Payment  of  the  loan  is  to  be  secured  by  a 
sinking  fund. 

Oranlto  Falls,  Minn.— Notice  was  given  in  the  Cbbonioue 
of  June  17  that  water  works  extension  bonds  of  this  place  to 
the  amount  of  $8,000  were  under  consideration.  This  week 
the  City  Treasurer  reports  the  abandonment  of  the  proposition 
for  the  present  year. 

HagerstowB,  M-l.— {State  and  City  Supplement,  page 74.) 
—City  Collector  John  H.  Middlekauff  notifies  us  that  he  iS 
offering  for  sale  $10,000  of  drain  and  street  improvement  4 per 
cent  bonds.  Interest  on  the  loan  is  payable  semi-annually 
and  the  bonds  are  exempt  from  county  and  municipal  tax- 
ation. 
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Hartford  HMond  North  School  District,  Conn.— Mr.  Frank 
8.  KellogK,  Churman  of  the  Board  of  Education  of  this  -dis- 
trict, writ«>8  u*  that  an  issue  of  bonds  to  the  amount  of  $137,- 
000  is  proposed,  but  that  on  account  of  the  present  condition 
of  the  money  market  he  cannot  eay  just  when  they  will  be 
ijBUed.  The  bonds  will  bear  interest  at  the  rate  of  4  per  cent 
.per  annum,  payable  semi-annually,  and  will  mature  in  30 
yeui,  with  an  option  of  call  in  10  years. 

Hanard«B,  Iowa.— Water- works  bonds  of  this  city  to  the 
amount  of  fS.OOO  have  been  voted. 

Hnntlngtoa,  W.  Ya.— City  Clerk  J.  N.  Potts  writes  us 
that  an  election  which  took  place  in  Huntington  on  June  21 
to  vote  on  issuing  $75,000  of  street  and  sewer  bond-i,  resulted 
in  favor  of  the  proposition  by  a  very  lar<e  majority.  The 
iasue  will  consist  of  coupon  bonds  bearing  interest  at  the  rate 
of  6  per  cent,  payable  annually,  and  will  run  30  years.  Both 
principal  and  mterest  will  be  payable  at  the  oflSce  of  N.  W. 
Harris  &  Co.,  New  York. 

IroniTOod,  Mich.— Mr.  Chas.  W.  Curran,  City  Comptroller, 
notifies  the  Chkosicle  that  proposals  will  be  received  until 
July  17  for  the  purchase  of  $150,000  of  public  improvement 
bonds.  The  bonus  are  to  be  issued  for  the  purpose  of  macad- 
amizing streets  and  ikying  off  a  floating  indebtedness  of 
about  $40,000.  They  will  bear  interest  at  the  rate  of  6  per  cent 
per  annum,  pavable  semi-annually,  and  $20,000  of  the  amount 
will  mature  on  August  1,  1899:  $20,000  on  August  1,  1903; 
$80,000  on  August  1,  1905;  $20,000  on  August  1,  1907;  $20,000 
on  August  1,  1909;  $20,000  on  August  1,  1911,  and  $30,000  on 
AuKtut  1,  1912.  Both  principal  and  interest  will  be  payable 
in  New  York  City. 

Llaeoln,  R.  I. — In  response  to  our  inquiry  concerning  the 
issuance  of  $100,000  of  bonds  of  this  town,  recently  voted  by  the 
Council,  Mr.  Chas.  P.  Moies,  Town  Trea3ur.'r,  writes  us  that 
the  bonds  will  probably  not  be  issued  before  January  next. 

MaroD,  Ha.— (State  and  City  Supplement,  page  167.)— 
City  Treasurer  A.  R.  Tinsley  writes  the  Chronicle  that  the 
election  which  recently  took  place  in  Macon  to  vote  on  issu- 
ing $200,000  of  sewer  bonds  resulted  in  favor  of  the  proposi- 


tion, only  71  votes  being  cast  in  opposition.  He  states  that 
the  bonds  will  not  be  offered  for  sale,  but  will  be  taken  by  thfr 
"Bond  Commission"  of  the  city,  with  the  money  held  as  a 
sinking  fund.  The  bonds  bear  interest  at  the  rate  of  5  per 
cent  per  annum,  payable  quarterly,  and  mature  in  80  years. 
Interest  and  principal  is  payable  in  gold  coin. 

MarchBHter,  Ohio.— Ordinances  have  been  passed  by  the 
Council  of  the  Village  of  Manchester  authorizing  the  issue  of 
$10,000  of  street  and  sewer  bonds  and  $5,000  of  bonds  for  the 
purpose  of  erecting  a  hall  and  public  office.".  Both  issues  will 
bear  interest  at  the  rate  of  5  per  cent  per  annum,  payable  semi- 
annually, the  street  and  sewer  bonds  maturing  at  the  rate  of  $1  ,- 
000  yearly,  and  the  hall  and  public  ofBce  bonds  at  the  rate  of 
$500  yearly,  from  September  1,  1894,  to  September  1,  1902. 
To  provide  for  the  payment  of  the  principal  and  interest  of  the 
bonds  a  tax  of  6  mills  will  be  levied. 

Marathon  County,  Wis.— Bids  will  be  received  at  the  office 
of  W.  J.  Gehrke,  County  Clerk,  until  July  5,  for  the  purchase 
of  $74,000  of  county  asylum  bonds.  The  bonds  are  dated 
June  1,  1893,  and  are  payable,  part  yearly,  from  June  1,  1899, 
to  June  1,  1918.  Interest  at  the  rate  of  5  per  ceot  will  be 
payable  June  and  December  at  the  office  of  the  County  Treas- 
urer. The  county's  total  debt  at  present  is  $33,000  ;  its  as- 
sessed valuation  for  1892  was  $5,600,000  ;  actual  value,  $11,- 
800,000. 

Marlon,  Ohio  — We  are  informed  by  one  of  the  officials  of 
the  Board  of  Education  of  Marion  that  schx)l  bonds  to  the 
amouot  of  $32,000  were  sold  oa  June  23  to  a  party  in  Detroit, 
Mich.,  for  a  premium  of  $400.  Tlie  bonds  bear  interest 
at  the  rate  of  5  per  cent  per  aanu-n.  piyable  M  &  S-.  and 
they  mature  at  the  rate  of  $2,000  semi-annually  from  Miroh 
1, 1899,  to  September  1, 1906.  Principal  and  interest  is  payable 
at  Marion. 

Melrose,  Mass.— (State  and  Citt  Supplement,  page  27.)— 
Water-works  extension  bonds  of  this  town  to  the  amount  o 
$50,000  have  been  authorized. 

Middletown,  Conn.— (State  and  City  Supplement,  page 
38.) — At  a  meeting  which  took  place  in  Middletown  on   June 


NEW  LOANS. 


$165,000. 

SANTA    ROSA,    OAL., 

Bonds  For   Sale. 


J.  L.  Jordan,  City  Clerk  of  Santa  Rou,  Sonoma 
Ooanty.  California,  will  receive  sealed  bids  up  to 

JULY    21,    1893. 

for  the  porchaae  of  SOO  water-bonds,  $825  eacb, 
bearing  i  per  cent  per  annum— payable  annnally. 
Fire  bond*  (I  series)  payable  eacb  year— until  1933. 
Bonds  tsined  In  pnrsoanoe  of  .\ct  of  March  19, 1889, 
and  supplemental  Acts,  and  In  pursuance  of  a  special 
•lection.  Certified  check  of  10  per  cent  of  amount 
bid  must  accompany  bid.  The  council  reaerres 
light  to  relec*.  any  or  all  bids. 

Reeoaroes  of  Santa  Rosa :  Population  6,000;  value 
of  property  ie,0O<i,00O;  assessed  value  t3.80n.no0; 
ts  mnes  traded  streets,  IS  miles  sewers;  no  Indebt 
•dneas  of  any  kind;  present  dty  levy  07  per  thous- 
and. Chief  Industries:  Cereals,  fruits,  hops,  lum. 
ber.  wines,  etc  For  fun  her  particulars  inquire  of 
J.  L.  Jordan,  city  CTerk  at  the  above  address. 


NEW  LOANS. 


$450,000. 

CITY  OF  AUSTIN 

Water-Works  and  Electric  Light 

50/0  Gold  Bonds. 


[by  ooer  for  sale  460  0iryof  Austin  Water- 
>•  V.  ••  &  ■leotr'c  Llsbt  6  per  cent  Bonds  of  ti.oun 
JS*".-,  .?''PS'«*'  ""'*  Interest  payable  In  «rold  coin  of 
the  Unl^  %•■•^  "  the  NaUonal  City  Bank  of  the 


thw  vw^^  c>^.w,  ».  .uti  nauuDHi  »„iiy  nana  or  tne 
City  of  Hew  York.  Interest  payable  tiUHrterly  on  the 
flnt  days  of  January.  April.  July  and  Ocrobcri.f  each 
year.  Said  bonds  are  dated  Auicust  1,  l"iK)  anil 
g»toje  July  1, 1830,  bat  are  redeemable  after  June 

Hete  bonds  have  been  declared  valid  In  every 
Mrtleular  by  the  Sooreme  Court  1 1  Texas,  ihe  court 
of  laat  rewirt  In  said  8tat».  A  copy  of  said  ncmtls.  a 
poPT  .jf  tbodedslun  iif  the  Supreme  Court  8u«talo 
!?■  l"*"!.?")'""/' •™'«'''«'' ""•>  any  other  data  do 
JU»d,  wtll  be  famished  upon  applleallon  to  the 
oaoweuned. 

K^3*T".lrtJJ*?'.*??  '<",»"  •"■ »"'  portion  of  ibese 
poada  onUI  the  1st  day  of  Augu»t,  IH»3.  The  nirht 
**PV?^''  reserved  to  reject  any  and  all  bidn 
«S!l'"»S?8'''/*r*''?5«'»S.""^'"  "•°  National  City 
Bank  of  the  City  of  New  York,  and  will  be  delivered 
10  parchaaers  thronah  that  Institution. 
•  "1?."  •fio"'"'  Ix  addressed  to  the  uuderalgned  at 
Austin.  Texas.  »  >~  •. 

JOHN  MoDONALD, 

Mayor  of  the  gty  of  Austin.  Texas. 

MEBCHANT8'  NATIONAL  BANK, 

BIOHinOND,  TIBOINIA. 

OoUMUons  made  on  all  Bonthem  »olaU  on  bast 
tenia :  prompt  rMuma  »"">i«  on  neei 

JOHN  P.  BRAIfOH,  PreMdanL 
JOB>  r.  aun.  Cash'r.  r>n>.  B.  800R.  Tlea-Pr 


$35,000    BONDS. 
PORTSMOUTH,    OHIO. 

Office  or  the  City  Clkrk,       > 
PORTSMOL'TH.  OHIO,  June  la,  le93.  > 
Sealed  proposals  will  be  recelTed  at  the  above- 
mentioned  office  until  TiipHday,  lulv  Ifi,  1893* 

at  I'Z  o'clock  M.  for  the  purchase  of  seventy  bonds  of 
♦fjOO  each,  beariUR  Intert'st  at  the  rate  of  five  per 
cpnt  per  annum,  payable  semi-annually  (principal 
and  interest  pavable  Ht  the  Fourth  National  Bank  in 
New  York  Cityi.  Said  titmds  to  be  dated  July  1. 
1893,  and  redeemable  in  '.io  years  from  their  date,  is- 
sued for  ^ewer  purposes  in  pursuance  of.  and  by  the 
authority  of  the  provisions  of  an  act  of  the  General 
Assembly  of  the  State  of  i-hio.  entitled,  an  act  to 
authorize  the  Council  of  ilio  •  liy  of  PoriHinouth, 
Scioto  County,  to  is.tue  bonds  to  the  amount  of  ;?35.- 
000  for  the  purpose  of  coiistructlnK  a  sewer  and 
branches  thereof  iu  said  city  and  to  levy  a  tax  to  pay 
said  bonds,  passed  March  l,  189.1,  and  an  ordinance  of 
said  city,  entitled,  an  onlinanceto  provide  for  issuing 
bonds  to  pay  tlie  cost  and  expense  of  the  '  Ixth  w  ard 
i-ewer.  passed  April  .'>,  iHjA,  authorizintf  the  issue  of 
said  bonds,  which  will  be  sold  to  the  highest  and  best 
bitliler.  but  iu  no  cnse  for  less  than  par  value. 

Bids  should  specify  the  numbesof  bonds  bid  for. 
the  rate  of  premium  offered,  the  amount  of  accrued 
Interest,  and  the  a*iKrefiate  amount  including  accrued 
interest  and  premium  which  Is  offered  for  all  the 
bunds  proposed  to  bo  purchased.  The  right  is  re- 
served to  reject  any  or  all  bids. 

Given  at  the  City  of  Portsmouth,  Ohio,  the  day 
and  year  flnrt  above  written. 

a.  at.  KRICKER. 

City  Cleric, 


$380,000 
City  of  San  Diego,  Cai., 

FUNDING   BONDS. 


Orncs  o»  THE  City  Tbiascrer       ) 

OF  THK  ClTV  OF  SAK  DlEQU.  CAL.  J. 

I.  T.  J.  Dowell.  city  Treasurer  of  the  City  of  San 
uieiio.  hereby  give  notice  that  I  will  receive  sealed 
proposals  at  the  ofllce  of  the  City  Treasurer  of  the 
Clly  of  .«ian  DieKO.  {California,  np  to  and  Including 
Wednosday,  llie  6th  day  of  July,  180.S.  at  4  o'clock 
iio??;  Jit  "•*'"  ""''■  ''"■  ">«  purchase  or  exclmnite  of 
pwi.ow)  of  twenty. year  fundins  bonds  of  said  city 
being  bonds  Nos,  1  to  780,  ho'h  Inclusive,  and  each 
tor  the  sum  of  ttntii,  dated  January  1, 1893.  and  bear- 
ing Interest  at  the  rate  of  four  and  one-half  per  cent 
per  annuni.  payable  annually  at  the  OlBce  of  the  City 
Treasurer.  ^ 

All  proiioBals  for  the  purchase  or  exchange  of  said 
bonds  will  be  opened  at  t  ho  omoe  of  said  Olty  Treas- 
"I"  ?}'}^^  ^'^''  •''"'  "' ^"'y-  l'*''^,  at  4:30 o'clock  H.  .M. 
or  said  day.  and  no  i  roposal  will  be  accepted,  either 
tor  the  purchase  or  eKlinnge  of  said  bonds,  for  a 
less  sum  than  the  face  value  of  said  bonds  and  the 
accrued  Interest  i  herw.ii.  Hids  can  be  submitted  for 
any  amount  of  said  bonds  to  suit  purchaser.  Any 
prooosal  and  bid  for  the  purchase  or  exchange  of 
•aid  boiuis  accepted  by  me  as  suoh  Treasurer  shall 
be  subject  tfl  the  appr..val  of  the  Common  ■  ouncil  of 
the  City  of  8an  Diego,  who  reserve  the  right  to  reject 
any  andallpronjjsals  and  bids  for  the  purchase  or 
•xohan^te  of  said  bonds. 

„,.    ^  T.  J.  DOWKLI* 

Mat  6  iiw°"*"'  of.the  Clly  of  Su  Dlego/Col. 


NEW    LOANS. 


SIOO.OOO 

City  of  iViontgomery,  Alabama, 

BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
R.  B.  Snodfrrass,  City  Clerk  of  the  City  of  Montgom- 
ery. Ala.,  until  12  o'clock  M.  Saturday,  July  16th, 
1893,  for  $100,000  of  Five  per  cent  forty-year  bonds 
of  the  City  of  Montgomery,  or  any  portion  thereof, 
not  less  than  $'^,000. 

8ald  bonds  are  authorized  by  special  act  of  the  Leg- 
islature of  Alabama,  approved  February  17th,  1898. 

Proposals  at  less  than  par  will  not  be  considered. 
The  right  to  reject  any  or  all  bids  is  reserved. 

Applications  for  information  will  be  addressed  to> 

THOMAS    U.  CARR, 

Chairman  Committee  on  Finance. 

S50,000 

ity  of  Birmingham,  Ala. 

SOTear  Gold  6s. 

Principal    and  Tnterrst   Payable  in   Gold. 
Price  and  Particulars  on  Application. 


Write    lor     Latest    List    at    InTeatmeDts. 

Farson,  Leach  &  Co., 


CHICAGO. 
113  Dearborn  St. 


NEW  YORK. 

'i  Wall  8t. 


GOLD    BONDS. 

Providence,  R.  I.,  .  .  .  .  4* 
St.  liouls,  nio.,  .       .       .       ,       .4s 

Dnlutli,  ininn., 4ias 

Great  Falls,  Mon.,  .       .       .       .6a 

Santa  Barbara,  Cal.,  ...,£■ 
Clallam  Co.,  Wasli.,  ....  6a 
Salt  Lake  City  Street  Ry.,  .  .  6* 
metropolitan  Street  Ry.,  DenTer,  6a 
The  above  are  payable  principal  and  Interest  In 

Write  for  full  description  and  price  to 

E.    H.    Rollins  &  Sons, 


NowYork  City, 
3S  Wall  Street. 


Boston.  .>1aN«., 
'.IIMEzehanc    Bal  dins. 
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so,  the  city  aUorney  w:ls  instructed  to  applr  to  the  Oeneral 
A«emblj  for  permission  to  issue  $37,000  of  water  bonds  and 
$98,000  of  improTement  bonds.  The  loans  will  bear  interest 
At  Um  rate  of  4  per  c«ot  oer  annum,  and  will  be  issued  for  the 
mtrpoae  of  funding  the  flo«tiiig  debt.  If  permission  is  granted 
Dj  th«  0«Deral  Aaiamblj  aootntf  city  meeting  will  hare  to  be 
held  to  authorize  the  issues,  and  it  wUl  probably  be  some  time 
before  the  bonds  are  put  on  the  market. 

Hmmw,  Ida.— (Statx  asv  Citt  Scpplemsmt,  page  134,  and 
Chroniclk,  Vol.  56,  page  1070.— City  Clerk  L.  T.  Hammond 
notiSes  the  Chboiciclk  that  he  will  receive  bids  until  July  3 
for  the  purcbaae  of  |8,000  of  city  bonds.  The  loan  will  be 
dated  July  1,  1883,  will  bear  interest  at  a  rate  not  to  exceed  6 
per  cent  per  aoniun,  payable  semi-annixally  on  Janttary  1  and 
JnJy  1  of  each  year,  a:  New  York,  or  at  the  office  of  the  City 
TiMWUliM,  at  toe  option  of  the  holder,  and  will  mature  JuIt  1, 
1918.    The  city's  total  debt,  including  this  issue,  is  $117,000. 

Nance  Connty,  Neb.— County  Treastirer  W.  H.  Clark  writes 
ths  CHKOidCUC  that  a  recent  vote  on  ths  question  of  issuing 
$39,000  of  9  per  cent  court-house  bonds  ^resulted  in  the  defeat 
of  the  proposition. 

New  Hampshire.— <arATB  a^«d  Citt  SuFPLsmirr,  page 
18w)— Slate  Treasorer  Solon  A.  Carter  writes  the  Cbkoricle 
ttMt  $310,000  of  New  Hampshire  bonds  have  been  sold  to  the 
OrasBwich  SaTings  Bvik  of  New  York,  at  prioee  rancing 
fnxn  103-51  lo  10(-46,  the  aTerage  price  for  ttte  entire  issue 
being  108-43.  The  securities  are  90-year  4s  and  they  w4re  is- 
■oed  for  the  purpose  of  meeting  appropriations  m»de  bj  the 
Legislature  for  the  new  State  Library  and  for  the  Agricul- 
tonl  College  at  Durham. 


New  Keehelle,  N.  I.— (State  ajcd  CrrT 
SO.)— Bid>t  will  be  receired  by  the  Village 
coelle  until  July  10  for  the  purchase  of  $75, 
Twenty-ilTe  thousand  dollars  of  the  bonds 
at  the  rate  of  5  per  cent,  payable  ▲.  ft 
Treasurer,  and  will  mature  at  the  rate  of 
April  1,  1$»4,  to  April  1,  1896  :  and  $73,000 
at  the  rate  of  S  per  cent  payable  M.  tc 


StTPFUEmn,  page 
Clerk  of  New  Ro- 
,000  of  road  bonds, 
will  bear  interest 
O.  by  the  Village 
$5,000  yearly  from 
will  bear  intereit 
N.  by  the  VUlage 


Treasurer,  $6,000  of  this  amount  maturing  each  year  on  Mar 
1,  1898  and  1899;  $8,000  on  May  1,  1900;  $9,000  on  May  1,  1901- 
$10,000  each  year  on  May  1,  1903  and  1903,  and  $1,000  on  May 
1, 1904.  Principal  of  the  bonds  will  be  payable  at  the  office 
of  the  Treasurer  or  at  its  financial  agency  in  the  city  of  New 
York. 

Newton,  Mass.— (State  asd  CJrrr  Sxjpplkment,  page  88.)— 
Authority  has  been  granted  this  city  to  issue  a  note  of  $14,00(> 
for  park  and  street  ptirposes.  The  loan  will  bear  interest  at 
the  rate  of  4  per  cent  per  annum,  and  will  become  due  in  10 
years.  City  Treasurer  John  A.  Kenrick  states  that  the  date 
of  sale  has  not  as  yet  been  fixed. 

Norfolk,  Va.- (State  and  CJmr  Supplkmknt,  psge  154.) — 
Notice  has  been  given  that  8  per  cent  bonds  of  this  city  ma- 
ttiring  JuIt  1,  1898,  will  be  paid  on  that  date  by  the  City  Nat. 
Bank  of  Norfolk  or  by  the  Mercantile  Trust  &  Deposit  Co.  of 
Baltimore.  This  latter  company  will  either  redeem  the  bonds 
or  exchange  them  for  5  per  cent  80-year  city  bonds, 

Norwalk,  Ohio.— City  Clerk  F.  W.  Christian  notifies  the 
Cbbonicle  that  an  election  will  take  place  in  Norwalk  on 
August  1  to  vote  on  the  proposition  of  issuing  the  $100,000  of 
water-works  improvement  bonds  recently  authorized  by  the 
Le^slature.  The  bonds  are  to  bear  date  of  September  1, 
18W,  and  will  become  due  and  pavable  at  the  rate  of  $4,000 
yearly  from  September  1,  1898.  to  September  1,  1923.  Inter- 
eet  on  the  loan  will  be  payable  semi-annually  at  the  rate  of  5 
per  cent  per  annum,  and  to  provide  for  the  payment  of  prin- 
cipal and  interest  a  direct  tax  will  be  levied. 

Norwood,  Ohio.- W.  E.  Wichgar,  City  Oerk,  will  receive 
bids  until  July  34  for  the  purchase  of  $35,0<X)  of  water- works 
bonds.  It  also  reported  that  the  people  of  Norwood  will  vote 
on  July  13  on  issuing  additional  water  bonds  to  the  amount 
of  $60,000. 

Ottawa,  111.— (State  and  C^nr  StrppLEMKirr,  page  94.)— 
Bonds  of  this  place  to  the  amount  of  $60,000  will  prol»bIy  be 
taDed  for  water-works. 


'  proposals  see  next  pace* 


FINANCIAL. 


CHOICE    INVESTMENTS 

I.H 

Street    Railroad     and 
Municipal  Bonds. 

PBiOB  TO  scrr  ths  timb. 

CwiHieueSSBw  Invlfd. 

Lamprecht  Bros.  &  Co., 

4S  WALL  ST.,  NBW  TOBK. 
CLBVKLAND.  BOBTOn. 


Lewis    Investment    Co., 

•■■  MOlllBa.  IOWA. 

OAFfTAI.  PAID  Vr.  (UOMS. 

OkalM  Isviwsw  IB  lh«  «•«  Uasaai-vB- 

iIt«  Plats  U  Ik*  Wmi« 


SIX  PER  GENT  " 

la  Iovs>o4  KMtvn  NcbrMta.    Sal*  aaS  OMItMM 

Wtlfum  TMtnf  Wa r»l  E«s»H— «>. 

il«a4  far  ruasklai. 

W.  ▲.  HOTCHKllMl.      MBO.  H.  LEWIh 


FAIRHAVEN, 

BKLLIHOHAM  SA  V. 

nrruna  Hvraopoija  or  pu«ar  ■ouiiu 
lioMibei 


of  ■*•  BMt  omi  tt  ia«  w«t  «kMk 

»S— lloPwiimliMla    Irga.HTar- 

'•  gaoRMxii 

kakMof 


VAIBHATBH. 

WASHINGTON. 


FINANCIAL. 


niBER    *    SHAW, 

nMskvr*  BaitlaareBleeh  Bsehaas*. 

BALTi.noBS,  mo. 


h 


MUNICIPAL  SECURITIES 

OP 

PITTSBURG    AMD    VICOilTT 

OMitlaby 

as.   Carotheri, 

to  rOPBTM  AyB.,nTT«BPBa,  FA. 

Hackett  &  Hoff, 

KBAL  ESTATE  AND  LNTE8TMENT8, 
••  MlelilcaB  "<.<  aUwaak**,  Wis. 

rr»  MislSMM  OB  lapnvM  MUwamSM  BmI 
swf  ■  kajAa  rix  ud  wtsb  pot  miu  tnumt 
•IwsT*  obTsU  No  tbus*  •»  Ife*  iBTwtor  for  eol- 
loelliis  Uifl  or  looklas  tttm  tua*  and  Sra  laaar- 
■■aa.    A>aotal*  laaafity 


JoaaTTA  woaora. 


BaajAVW  A.  JAcasoa 


Wilbour,  Jackson  &Co., 

BAKKKRS    AMD    BBOKBBB. 

IfO.  ta  WKVBOaHBT  BrRKBT, 

PROVIDENCE,  R.  I. 


Daalan  In  Cosmicrcul  PaMr.  OoTanuBaou  aaS 
otfear  Sm-ataM  Boadi  aaS  BaaanuaaanS  roralaa 

PrlTaU  talacrapb  wir*  to  Saw  Tork  and  Boaum. 
MaBbata  of  Now  Tork  ai  - '^ 


N.    Holmes    &    Sons, 


BANK 


PITTSBITRO,    PBNN. 

r  <<  H  K  KS  POirOBNn 
■aafe  of  Haw  rork,  H.  B.  A. 
lint  BaMsaai  Baak  of  PkUadalptala. 


FINANCIAL. 


INVESTMENT  BONDS 

FOR    SALE. 

LIMTti  OB  APPL.IOATIOR,t 

Maakara    af  Ika   Hew    Tark    aad   Baataa 

Btaek  Ezokaasaa. 


DBALKB8  IN 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co.^ 

tS  STATB  aXBBBT,  HOSTON. 
•  If  ABBAO  BTBBBT,  RKW  TOBK. 


W.   J.   Ha>es    &    Sons, 

BAMKFHN, 

Dealers  in  MUNICIPAL  BONDS. 

Rtraat  Rallwar  Bonda  and  otber  bisb  grada  In- 


S11-SI3  Bapcriar  »>i., 


ciiVc.«d.  10W.118t«et, 
New  Tork. 

Oabla  Addraaa.  -  BBNNBTH." 


t  Kxckaasa  Placr, 

Baal  an 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Speclaltlca  i 

nONICiPAL, 

8THEET  RAILWAY  BONDB 

and 
BANK  STOCKS. 

ATLANTIC  MUTUAL  IN8.  CO.  8CB1P 

DasK  la  kr 

AI'OVSTf'S    FLOYD, 
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Fojallnp,  W««h.— Watfr-works  bonds  to  the  amoant  of 
940,000  are  under  oonaideration. 

PeterMB,  low*.— It  is  reported  that  water-works  bonds  of 
!1ii^  place  have  recently  been  voted. 

PItUbarr.  Pa.— {Statb  and  City  S'^ppleiiknt.  page  69.)— 
City  Comptroller  H.  J.  Qourley  writes  the  Cheonicl*  that 
the  election  which  took  place  in  Piitsburu  on  June  30  to  vote 
on  ifsuing  $1,500,000  of  twuds  for  the  purchase  and  erection 
of  bridges  over  the  Munongahela  River  reoulied  in  favor  of 
the  propoaitioa.  The  bonds  are  to  bear  interest  at  the  rate  of 
4  per  cent. 

Bice,  Colo.— The  people  of  this  place  are  desirous  of  issuing 
bonds  for  water-works  and  sewers. 

Boaaoke,  ?a.— (Statb  and  City  Supplxsiknt,  page  155.)— 
In  response  to  our  inquiry  cuncemine  the  report  that  $50,000 
of  st.eet  improvement  bonds  of  this  city  were  under  consider- 
ation, Mr.  Chas.  W.  Thomas,  City  Treasurer,  writes  ua  that 
nothing  definite  has  been  decided  upon.  He  also  states  that 
there  is  much  doubt,  under  the  present  circumstances,  that 
the  freeholders  will  vote  for  an  iasue,  and  it  will  probably  be 
•ome  time  before  it  is  done  —if  done  at  alL 

San  Diego,  Cal.— (Statb  and  City  S(tpplement,  page  144.) 
—Mr.  T.  J,  Dowell,  City  Treasurer,  will  receive  sealed  pro- 
I>osal8  until  July  5  for  the  purchase  or  exchange  of  $380,000  of 
SO-year  funding  bonds  of  San  Diego.  The  bonds  will  be  dated 
January  1,  1893,  and  bear  interest  at  the  rate  of  4^  per  cent 
per  annum.  No  proposals  will  be  accepted  either  for  the  pur 
chase  or  exchange  of  these  bonds  for  less  than  par  and  accrued 
iBtereat. 

The  total  debt  of  the  city  at  the  present  date  is  $437,000,  of 
which  $880,0(X)  is  to  be  refunded.  The  assessed  valuation  for 
1892  was  $15,393,378;  the  present  population  is  18,000.  An  ad- 
vtrtiMment  to  be  found  elteiehere  in  this  department  divesfull 
particulars  concerning  the  sale  of  the  new  securities. 


Santa  Eo»a,  Cal.— J.  L.  Jordan,  City  Oerk,  will  receive 
proposals  until  July  21  for  the  purchase  of  $165,000  of  water 
bonds  Interest  on  the  loan  will  be  payable  at  the  rate  of  4 
per  cent  per  annum  and  the  bonds  will  mature  at  the  rate  of 
|4,l28  yearly  from  the  Brst  Monday  in  December,  1894,  to  the 
first  Monday  in  December,  1933.  •  *  •  An  election  which 
took  place  in  Sante  Rosa  on  June  3  to  vote  on  issuing  $30,000 
of  bonds  for  the  purpose  of  constructing  a  new  school  build- 
ing resulted  in  favor  of  the  proposition.  The  total  assessed 
valuation  of  property  in  the  city  is  $8,800,000,  the  real  value 
being  about  $6,000,000;  tax  rate,  $7  per  $1,000.  The  city 
has  no  indebtedness.  The  water  bonds  are  advertised  else- 
where in  this  Department. 

Schenectady,  N.  f.— (State  and  City  Supplement,  page 
54  ) — II.  W.  Dennington,  City  Treasurer,  notifies  the  CHRON- 
ICLE that  be  will  sell  at  public  auction  on  July  15  reRistered 
watfr  Iwnds  of  the  city  of  Schenectady  to  the  amount  of 
tS8,000  The  bonds  will  bear  interpst  at  the  rate  of  4  per  cent 
per  annum,  payable  F.  &  A.,  and  $8,000  of  the  amount  will 
become  due  on  Aueust  1,  1911,  and  $10,000  in  each  year  on 
August  1,  1912  and  1913.  The  city's  total  bonded  indebtedness 
at  present  is  $368,000;  sinking  fund  $15,234;  net  bonded  debt 
$352,766.  Assessed  valu  ilion  of  property  in  1892  (real  estate 
beini;  assessed  on  a  basis  of  from  one-half  to  two-thirds  of 
actual  value)  was  $9,014,394. 

Sharon,  Pa.— (State  and  City  Sitpplement,  page  70.)— 
Mr.  S.  4.  Hagen,  Secretary  of  the  borough  of  Sharon,  writes 
the  Chbonicle  that  bids  will  be  received  for  the  purchase  of 
$6,000  of  bonds  to  be  issued  for  street  purposes.  The  loan  will 
b«ir  interest  at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually  in  May  and  November  of  each  year,  and  will 
become  due  in  10  years  from  date  of  issue, 

hheridan,  Wyo. — An  election  will  take  place  in  Sheridan 
on  July  11  to  vote  on  issuing  $75,000  of  water-works  bonds. 

Springfield,  Minn. — Bonds  of  this  city  have  been  voted 
for  water-works  and  an  electric-light  plant. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Munban  New  York  Btook  Kzohaim, 
Ctaloano  Stock  Bzchan^e. 

IltT-189  DEARBORN  STREET, 

Ctaica«o,  Ilia. 

IPrlTateWtreto 

LAS.  W0RM8KB,  NEW  YORK. 

FLOWER  &  CO.,  NEW  YORK. 

BUHN  a  QLBNDINNINO  PHILADELPHIA. 

BpcelKl  atlentlan  civen  to  oat-at-t»wn  basl- 

B»M.    Carrvapendence  ■•Ilelted. 


J.  B.  BansB,  MamMr  New  York  atook  Bzehansa 
D.  M.  CUMMUioa,  Mambar  Chloaso  Stook  Exoliansa 

Breese  &  Cummings, 

BANKERS  AND  BROKERS, 
111    AND  118   noNROE  STREET, 

CHICAGO 

Baonritiaa  lutad  In  Naw  York,  Bonon  or  Cliloaco 
oarrlad  on  ooiuarTatlTa  marfflnj. 


CHICAGO. 


▲a  O.  SIdADOBTBR,  Membtr  N.  T.  Stock  Bxttaaog* 
WM.  T.  BAKBK,  Meinb«r  Gtaloairo  Btook  SzohABff* 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-11. t  LA  MAL.LE  STRKBT, 
CIIICAVO,  ILLS. 

Oklaaca  HMSilUaa  Baaskt  Md  Maid. 

Loeb  &  Gatzert, 

IBnORTGACE  BAKKERSi; 

lEt  LA   SALIiE  STREET,  OHIGACIO. 

Ilrat  Moncasa*  f  or  lala  In  lana  and  imaU  amonnta, 
Batuna  UiTaaton  6, 6H  and  •  par  aant,  •aonrad  bj 
iBvroTad  and  Isooma-baartnc  Chloago  atjr  propartr. 

Prtnelpal  aad  laiareal  pajable  In  Gald. 
CORHEHPONDIIMCB  SOLICITED. 

Fred.  G.  Frank  &  Co., 

LOCAL  SECURITIES  A  BPECaAI/TY. 
M  WASHINGTON  HTKKET,  CHICAGO. 

Oorraipondanea  Intttad. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAOO, 

90,  94  &  9«t  WASHINGTON   STREET. 

GKVltal,  paid-up SI, 600,000 

Undivided    eamlnta,    laeludlnc 

anrplaa 339.000 

Depaalted  with  State  Aadltar.  .       '400,1100 

ODARANTBBS  TITLES  TO  REAL  ESTATE. 
MAKES  ABSTRACTS  OF  TITLE. 

Oflera  Inveatora  In  real  eatate  aeoniitlea 
protection  aflbrded  by  no  other  ayateno  af 
dolne  bnslneaa. 

It  anthorUed  by  law  to  sot  aa  Reglatrar  of  Stocka 
and  Bondi,  Bzeontor,  Reoalyar  and  Tmgtae  for 
Eatataa,  Byndloatea.  Indlvldaala  and  Corporatloni. 

Tmat  moneys  and  trast  leonrltles  kept  aeparata 
from  the  asHeta  of  the  Company. 

CORRBHPONUENCE   SOLICITED. 

OFFIOEBB: 
OWYMN  QARNETT,  Prealdent. 

A.  B.  SELLERS.  Vloa-Praaldant. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  K.  LARRABBE  Treaanrar. 
FRANK  H.  SELLERS,  TrOBt  Offloer. 
DIRECTORS: 
Owynn  Oamatt,  Ctaaa.  W.  Drew, 

W.  D.  Karfoot,  Jonn  P.  WU»on. 

Horace  Q.  Cbasa,  Edson  Keith, 

John  O.  ShortaU,  Geo.  M.  Bocna. 

John  DaKoTen,  A.  H.  Sallera. 

Bamaal  B.  Ohaaa, 
COUNSEL: 
W.  O.  Oondy,  John  P.  Wllaoa. 

A.  W.  Oraan,  A.  H.  Panoa, 

MANAGER  WANTED. 

We  wish  to  contract  with  s  good,  live  man  t« 
represent  ub  In  each  large  town  and  clt7  m  the 
United  States.  To  enoh  we  can  otter  a  penu- 
asent,  pajlng  and  legitimate  business. 

Our  Company  Is  In  the  line  of  Building  Loan 
AssodatloDs,  with  the  best  features  and  with- 
out the  risks  and  expenses  of  such.  We  feel 
eoBlldent  that  we  oau  afford  the  best  and  safest 
InTestmenu  In  this  line  ever  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Rooma  61 6-6 18  Rlalto  Bnlldlnc, 
CHICAGO,  ILI.. 


The 
EquitableTrust  Company 

18S  DEARBORN  ST.,  CHICAGO. 


-  -   $500,000 

-  -        50,000 


CAPITAL,  PAID  UP,    - 
SURPLUS, 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ax. 
ecute  trusts  of  every  charsoter  from  courta,  oorpora- 
tlons  and  IndiTlduals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acta  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  interest  and  dlridanda.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSIl  -J of  money, 
which  may  be  made  at  any  time  and  with  ^rawn  after 
fire  days*  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  .separate  and  apart  from  the  assets  of  tha 
company. 


DIRECTORS: 
AZBL  r.  HATCH,  CHAS.  H.  HULBURD. 

M.  W.  KERWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  R08BNFBLO. 

J.  R.  WALSH,  SAMUEL  D.WARD. 

OTTO  YOUNG. 


OFFICERS: 
J.  B.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON.  dacretaTT 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL,  AND  SURPLUS,  -  S3,S0U,«00 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  tha  jorlsdlatlon  and 
•nperrlBlon  of  the  State  of  Illinois.  Is  a  LEGAL 
DBPOSlTOKr  for  Court  Moneys,  and  Is  antheriiad 
toaOtasTKUSTBB,  BXBCUTOR,  RBCBIVER  and 
AB8IGNKK  for  B^TATBg.  INDIVIDUALS  and 
GCBPORATIONg. 

OFFICERS 
John  J.  Mitchell,  President. 

John  B.  Drake,  VIoe-Prealdanu 

Wm.  H.  Mitchell,  Second  Vloa-Prasldaoi, 
Wm.  H.  Reld,  Third  Vioe-PreaidAt 
Jamaa  8  Olbbs.  Cash'r.    B.  M.  Chattali,  Asst  OasPr 

DIRECTORS 
John  MoCairary,  John  B.  Drake 

L.  Z.  Letter,  Wm.  H.Reid. 

Wm.  H.  MltoheU,  John  J.  Mitch* 

W  m.  G.  Hlbbard.  J.  C.  McMnllln, 

D.  B^hipman,  J.  Ogden  Armour 

rradarlak  T.  Hatkail. 


^JVLT  1.  leN-j 


THE    CHRONICLE. 
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UbIob  City.  I«d  —It  ia  reported  that  refunding  water  bonds 
of  this  city  will  aoon  be  sold. 

UbI**  C«««ty,  N.  J.— (Stat«  Airo  Crrr  StJppLEMKjrr,  page 
gg,v_It  to  i«ported  that  4  per  c«nt  road  oontMruction  bonds  of 
thii  ooonty  will  be  iseued  to  the  amount  of  $30,000. 

Wm*.  T«a«.-<STA'ni  jjto  City  Scpplekknt,  page  179.)— 
Mayor  C.  C.  McCuUoch  write*  toe  Chboriciji  that  he  has  not 
yet  sold  the  $35,ij00  of  sewer  bonds  of  the  city  of  Waco.  He 
to  offerioK  them  at  pnvate  sale,  and  states  that  from  the 
financial  condition  of  the  country  at  present  be  does  not  antici- 
pate eotiing  a  sattofactory  ptioe,  and  therefore  does  not  expect 
to  make  the  sal*  soon.  The  bonds  will  bear  interest  at  the 
rate  of  5  per  cent  per  annam.  payable  J  &J.,  and  both  prin- 
cipal and  interest  will  be  payable  in  gold  coin  at  toe  offlc«  of 
tbeCorbin  Banking  Company,  N^w  York.  The  loan  wiQ  be 
dated  July  1  18W,  and  will  mature  July  1,  1988.  In  order  to 
proTide  a  sinkintc  fund  sufflcient  to  pay  the  principal  of  the 
bonds  at  maturity  and  the  interest  thereon  as  it  accrue*,  there 
will  be  levied  an  annual  ad  Talorem  tax  of  3^  cents  on  the 
$100  worth  of  property  in  the  city,  or  so  much  tnereof  as  may 
be  neocssarr. 

The  Mayor  also  stetes  that  he  is  aathoriaad  to  borrow  |80,- 
000  on  legal  notes  of  the  city. 

Wake  Coaaty.  N.  C -County  Treasurer  L.O.  IjOTi«es  writes 
tb«  CHBOincx*  that  this  ooooty  wiU  mna  fM.OOO  of  S^  per 
eaot  bonds  to  refund  a  like  ainooBt  of  6  per  cent  bonds  now 
asMtnadinc.  He  states  that  they  will  probably  be  put  on  the 
■nket  soinriiiat  soon  after  the  first  Monday  in  July,  and 
tkat  there  is  no  fear  of  their  not  sell  ins  the  bonds,  as  the 
paftiM  holding  them  now  are  willing  to  Uke  them  at  par  at 
Sa  aboT*  rate.  The  loan  will  nin  80  years  but  will  be  re- 
daantable  after  10  years. 

WalUee,  Idshe.— It  is  reported  that  boodsof  this  place  to  the 
BiBonntof  ISO.OOO  bare  been  voted  for  waterworks  and  im- 
proTcmsnta. 

WasklagUn  C.  H.,  Ohio.— (Statb  ato  Citt  Bvitlzirnt. 

i85.^Add  Burnet*.  City  Clerk,  writes  the  CBBOincLK 


that  the  $9,850  of  6  oer  cent  str-'et  imorovement  bonds  offered 
for  sale  on  June  26  have  been  sold  at  par.  $4,000 of  the  amount 
beiuK  taken  by  the  Commercial  Bank  and  the  remainine  $5,850 
being  taken  by  the  PeopleV  &  Drovers'  Bank,  both  of  that  ciu-. 
The  bonds  are  dated  July  1, 1803,  with  interest  payable  M.  &  8., 
and  $t60  of  name  will  tiecome  due  on  Sept.  1,  1894;  $900  year- 
ly from  Sept.  1,  1895  to  1899;  $1,400  on  Sept.  1,  1900;  $900 
each  year  on  Sept.  1,  1901  and  1903,  and  $1,400  on  Sept.  1, 
1908.  Interest  and  principal  are  payable  at-  the  Treasurer's 
office. 

Whitman,  Ma«g.—(STATB  and  Crrr  Scpplkmknt,  page  33.)— 
Bonds  of  this  town  to  the  amount  of  $125,000  have  been  au- 
thoriaed  for  water-works. 

WiUUaiibrldfce.  N.  T.— Mr.  R.  Wallace,  VUlage  Qerk, 
writes  the  Chboniclb,  conceminf;  the  $30,000  of  highway  im- 
provement bonds  which  were  offered  for  sale,  that,  on  first 
advertisiDK.  the  bonds  were  not  sold,  there  being  only  one  bid, 
which  was  returned;  seven  days  afterwards  they  were  again 
advertised,  when  no  bids  at  all  were  received.  The  ViUage 
Clerk  stales  that  they  will  now  be  offered  for  sale  about  the 
second  week  of  July.  The  bonds  will  bear  4  per  cent  interest 
and  'ill  bacomedue  $1,000  yearly  from  1908  to  1937.  Interest 
and  principal  of  the  loan  will  be  provided  for  in  the  annual 
tax  wvies. 

The  total  bonded  indebtedness  of  the  village  is  $43,000  and 
it*  aaeeased  valuation  in  1803  was  $1,844,580. 


Wllalngton.  Del.— {Statu  and  Citt  Scpplkunt.  page 
73.)— Joseph  K.  Adams,  City  Treasurer,  notiflei)  the  Chroni- 
CLB  that  ine  43i{  per  cent  sinking  fund  loan  of  $75,000  offered 
for  sale  on  June  38  was  awarded  to  the  Equitable  Quarantee 
ft  Tinst  Comoany,  theirs  beini<  tie  only  bid.  The  company 
took  bonds  to  the  amount  ol  $(S.400  at  par  and  $20,600  at  a 
premium  of  >{,  making  a  total  of  $75,148.  Interest  on  the 
bonds  iit  pavaole  A.  &  O.,  and  $45,400  of  the  loan  will  ma- 
ture on  April  1.  1031,  and  $89,000  on  October  1,  1831. 

The  Citv  Treasurer  sIko  writes  us  that  he  will  offer  for  sale 
this  month  a  sinking  fund  loan  of  $117,500  for  the  redempiion 
of  k»ns31  and  23. 


CHICAGO. 


Geo.   A.   Lewis  &  Co., 

BANKKRB, 
l*t  LA  aALLB  armBBT,  THICAO*. 

We  aak*  a  •vMlalir  at 

MUNICIPAL   BONDS 

■attlaa  >ba  Ia*MMr  4  t*  e  P«r  Cast  v^r 


Herman  Schaffner  &  Co. 

BA.NKKRS, 

COMMERCIAL    PAPER. 

10*  WaaklB«taB  etrMt, 
CHICAGO,    ILL. 

MORTGAGE  LOANS 


PACIFIC  COAST. 


TEXAS. 


rKA»<;ill    «MITH    4k   CO., 

HAH    ANTOMIO.   TBXAB. 

Geo.  M.  Huston  &  Co. 

■ONOANO    STOCK    OCALERf 

MSifflnusL'^sirtSiai.'iR 


•O*  PIfIB  srrBBBT.  VT.  LOI'IB.  •■• 


Merchants  National  Bank 

OB  BBATTLB,  WAaBINOTON. 

mOTBD  iTATM  DirOaiTABT 

OaeiMi.  •MM.MMiHBiviaa.Ma..  Bee-eae 

lasilisi  tiSHas  I'aaMBaaMa  aT  Daaaall 
•■••rtar  MBasBaa  '^      g^,^^^^ff„„  goinHaS 

Tacoma  National  Bank, 

First  National  Ban*  in  the  CItv, 
TACOMA,    WASHUiOruN. 

rat*«»  Oaeitai _ *9«e.eee 

••iviaa Biae.eee 

raJ-fl!JS:ifersiK.Tr&fisrt.£rsaw 

aaeaial  ■aaklaa  BaalaaaaTraaaaMa^. 
Bpaalal  Attaailaa  M  Uallaatlaaa. 


»AN  FRAMCHCO. 

The  First  National  Bank 

OP  SAM  FRANCISCO,  CAL. 

mnTBD  eTATBi  BBTOBITAat. 

c-AriTAU       •  Bi.aee.eeo 

•OBrLCB,  B»*»«.»«'e 

«.  «.  MOBTBT.  PraMaat.   B  ■».  BaaWA>.  OMklw 

lAMaaBosvn*.  v^Pra*.   S>W.EiJVKAjs(.Caak. 

aBMBBAI.  BAIililB**  BDBIBBSMk 

a«M-oi'av"  aoLinlVB*. 


MISCELLANEOUS. 

18ML  1898. 

rhe  United  States  Life 
Insurance  Co. 

IB  THB  CITV  OP  NEW  YOBK. 

omCBBS. 
BBOBOB  H.  BDBFOBO,  Praaldaat. 

C.  P.  rRALBIUQ.  Ssoratarr. 

A.  wnBBLWKlOHT AarfsUat  Bawatary. 

WM.  T.  STANDBN    Aataarr. 

AHTIIUHr.  pbrBT. Oublar 

JOHM  P.  MUNN. Ma4ieal  DtraMac 

riMANca  oommittbb. 

OBa  O.  WIUJAMA^ Praa.  Obaai.  Nat,  Bank 

jnUUSCAPUN Dry  Goods 

JOHN  J.  TUCK  BR. BaUdar 

r  U  PBHKIRB.JB.Prai.lBS.aTradara'Nat.B'k. 

alaaa  to  tka  Inaarad  tba  naalaat  po«lbl«  amoant  of 
BdaBBitr  la  Ua  araotoT  da^A.  at  tha  lowa^ jpo«a- 
Ma  ■mint  caah  oatla/i  aadOia  OUARAN-fjUO 
tnrOMM  POLIcr  vHah  aaabrasaa  ararr  ralnabla 

faatoe of  I ill! am  laiaiaam,  and  wbloh  In  Uia 

arael  ut  adTamtr  OTSHaMas  tha  Uuarad  mar  ba 
aaadaaOOLLATtaAL  iKlTaiTT  rOK  A  U)AIf, 
te  tha  aaaat  of  tba  fall  lacal  faaarra  Talna  theraof, 
m  aaaeteaaaa  wliA  tha  tarwa  aad  eoodiuoiu  of  thaaa 

iDUodauaf  ■ 


Hana 


AUGUSTUS     FLOYD 

INTB.«4T1E.M  HBCUBITIBS, 

Sa  PIHB  vrBBBTT,  WBW  TOBK. 


Merchants  National  Bank 

TACOIBA,  WAiainOTON. 

(OIJ>WT  BANK  IMTHBCtTTJ 

Interest  Paid  on  Tlaie  Deposits. 
Casual PAae.eee 

«ar»laaaael)Bdl*Ua4PN«U SlB«.e«« 

(oudiad. 


AV  BN  D  K. 
lU,  PA. 


Henry    Sproul    &    Co., 

T  •     P  O  t;  B  T  H 

PITTS  BC 

■aaBaaao*  raa 
PBW  VOKH  HTOOB  BXCBABSB. 

PHII.AIIKI.PIIIA  MTOOB  BXOUAN4JK 

riTTnBVfUi   KXCBAIIOB  (a  nvBihara), 

CUICAUU  BUABD  OP  TRADB. 


WM.  FRANKLIN    HALL, 

"ooi^a  ACCOUNTANT  audited 

Nair  fornu  ilaalsnad  for  books  of  aooonnt. 

atWrmmt «/  rnwlmal  Btlalm. 

its  Baehaofa   BolMInc,   SS   State   Straat,   Boaton. 

SECURE    BANK    VAULTS. 


ij 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

m  Ronndaad  Flat  lUm  »nrt  5.(.1t  I'lalea  and  Anglaa 

Cannot  ba  Sawad.  Cut,  -r  i. rilled,  and  poilllTalT 
Bnrviar- Proof. 

OHROnB  8TBBL  WOBKS, 

SolaManTaralnthan.B.     BBOOKCKN,  B- ■* 
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£vttst  CompaaUB. 


Union   Trust   Company 

OF  NEW  YORK, 

80  Broadway,  New  York. 
CAPITAL « 1,000,000 

SVBPLDS $4,a74,7Tl  31 

Aitborlxwl  to  ut   u  Kx^ontor.  AdmlnUUator. 

JrvaaJLL  DUP08ITOBT  rOB  MOIJJT. 
A«U  u  TnMUf  ot  "JortamBM  of  oorpoT^ni,  jnd 
MMPU  tta*  tnuufar  MtanoT  and  rwlitry  (»  Moou. 
■aUowi  lnt«r«t  onSpoilU,  whlcTnui^  btm^tM 
uiTtlm*.uid  withdrawn  on  llT*  daTi'noUoe.  with 
tnirMt  for  tha  whola  Uma  thay  ramaln  with  tha 

'"Rr^a  oonTanlanoa  of  depoiltori  thu  oompanr 
■lao  opani  currant  aooonnu  lubjeol.  In  aooordanoa 
«hSi  lUmlaa,  to  ohaok  at  ilghu  and  aljowilntaraai 

Avon  tha  rwamns  dallj  balaooaa.   Saoh  oheoU  paaa 
'^^i^'.S^^'"^  manaobmbnt  of 

BKAli  BSTATK  and  to  tha  oollaotlon  and  ramlt. 
tanea  of  rant*.  _..... 

It  makaa  ampla  proTlslon  In  ita  _  _  .  ,^  «* 

■S^BUROtAi  AND    FIBB    PB<>OJ   ▼f,iT£« 

lor  tha  Ufa  kaeplnf  of  laoortUaa  plaoad  In  lU  otia- 

(odT.  on  whioh  It  oouacu  and  ramlU  Inooma. 

TBU8TBS8. 

H.  Tan  Bannalt  KannadT 
Jamaa  H.  OstlTla. 
Jamaa  T.  woodward, 
Oeorga  A.  Jarrta, 
C.  Vandarbllt, 
a.  a.  WlUlamt, 


R.a.  Hamaan. 
■dward  Soban, 
Amaaa  J.  Parkar, 
Samaal  F.  Barsar, 
Oao.  C.  Masonn. 
W.  Bmlen  Knoaeralt, 
Chaouor  M.  Depaw. 


United  States  Trust  Co. 

45  and  47  Wall  Street. 

CAPITAL    AND    8DRPL.C8, 

TEN    MILLION    DOLLARS. 

Thu  oompany  li  a  leval  dapoiltorr  for  moneys 
paid  Into  ooort,  and  li  authortiad  to  act  as  fcuurdl&n, 
tnutaa  or  exaoutor. 

INTBBBST  ALLOWHD  OM  DBPOBITB 
whloh  may  ba  made  at  any  tlma  and  withdrawn  aftar 
OTadays'noUoa,  and  wtllbaantltled  to  Intaraat  for 
tha  whola  tlma  thay  may  ramaln  with  tha  company, 
Bxaontors,  Admlnlstratora  or  rrostaea  of  Bstates, 
KellKlons  and  Baneyolent  Uutltntlons  and  Indl- 
Tinnals  will  Bnd  this  Company  a  conTanlant  de- 
pository for  money. 

JOHN  A.  8TKWART,  President. 

OBORUB  BLISS,  Vloe-Presldent. 

JAMBS  8.  CI/AllK   Saoond  VIoo-Pres't. 

HBNUY  L.  TIIOKNBLL,  SeoreUrT. 

liOUlB  a.  HAMPTON,  Assistant  Beoretary. 


Wm.  Whltewrtght, 
Henry  A.  Kant. 
B.T.  Wilson, 
Wm.  F.  BnsaaU. 
Q.  D.Wood, 
|am<B  N.  Piatt, 
D.  a  Hays, 

So.  Alex.  Dnar, 
■riaa  H.  Laland, 
ward  King, 
B,  B.  Wesley, 
D.  H.  MdAlpln. 
Oaorge  B.  On  urt, 

BXBCDTIVB  COMMITTBB. 
Wm.Whlt«wrl«ht  O.Q.WllUams. 

BdwardSohall,  ■.B.Waalay, 

Srd.^lir"""  i'iSi.'^T'r^oodward. 

■DWABD  KINO,  President. 

AOOUSTUS  W.  KBI,I,bV,  Secretary. 
J.  V.  B.  TUAYKB.  Assistant  Beoretary. 


Manhattan  Trust  Co. 

CAPITAL,       ....      $1,000,000 

Corner  of  Wall  and  Nassau  Streets. 

A  Lecal  Depository  for  Court  and  Trust  Funds  and 
Qeneral  Deposits. 

Liberal  Rateaof  Intereal  Paldon  Balancea. 

OFF1CBK8 : 
J.  I.  WATBHBURT,  Prealdent. 

JOHN  KEAN,  JB.,  Vice-President. 

AMOS  T.  FRENCH,  Second  Vice- President. 

KXECUTI VK  COMMITTEE : 
Angost  Belmont,  H.  L.  HlKgiuson. 

hTw.  Cannon,  James  O.  Sheldon, 

R.  J.  Cross,  John  Kean,  Jr., 

John  K.  Ford,  John  I.  Waterbury. 


Daniel  D.  Lord, 
Samnel  Sloan, 
Jamas  IjOw 
Wm.  W.  Phelps, 
D.  WUUs  Jamea, 
John  A.  StaweH, 
^aatns  Coming, 
Jno.  B.  Rhoades, 


TRUSraMB: 
Anson  P.  Stokes, 
George  Bltaa, 
Wm.Llbbty 
Jshn  C.  Brown, 
Edward  Cooper, 
W.  B'y'dCntttog, 
Cbas.  B.  Smith. 
Wm.Kockefeller, 


Alex.  X.  On, 
Wm.H.  Maoy.Jr., 
Wm.  D.Sloane, 
O.  n.  Schwab, 
Frank  Lyman, 
Geo.  F.  Victor, 
W.  Wald.  Astor, 
James  8tlllman. 


New  York  Guaranty   & 
Indemnity  Co., 

£9  CBDAR  STREET,  NEW  YORK, 

Klataal  litre  BnlMlns. 


CAPITAL, 
SURPLUS, 


§3,ooo,ooe 
91,000,000 


Mississippi  Valley  Trust 
Company, 

803  North  4tta  Street, 

ST.  LOUIS,  niSSOURI. 

Oavltal •l.SOe.OOO 

DNDBB  BTATB  BUPBBTISION. 

•300.000    depoalled  with  Htata  Uflloar  te 

prelect  truai  ilabllltlea. 

A  QHNERAL  TRUST  COMPANY  BDSINB8B. 
Allows  Intaraat  on  Deposits. 
Aathorlxad  to  aot  aa  Kxecntor,  Ooardlan,  ReoelTai, 
Vmatee,  Ao.   Managee  Bstataa.    Collects  Rente. 
Baeomaa  Bnraty  on  all  kinds  of  Oonrt  Bonda. 
Baa  Bafaty  Depoatt  Taolu ;  a  Bannga  Department, 
□iraaTMHMT  SBCDBITTBa  A  8PBCLALTT. 
DIBBCTOR8 
Qharlaa  Clark,         L.  O.  MoNalr,      Chas.  H.  BaUay; 
Thoa.  T.  Tamar,    John  D.  Perry,    Thos.  E.  Tutc, 
Wm.  F.  Nolker,      John  Scnllln,      Geo.  H.  Goddard, 
T.O'Ballly,M.D..    B.  F.Uammett,   Jamea  Campbell, 
Baal  M.  Kannard,  B.  B.  Huffman,     Angnit  Gahner, 
Av-  B.  Swing,        D.  W.  Canith,     Jollaa  8.  Walsh, 
EXrraBOla.  B.  F.  Hobart.  Williamson  Baoon, 

OFFICBBS-.: 
VLTOS  8.  WAUH,  Prealdent. 

JOHN  D.  PBaaT,  lat  Vloe-Praaldant. 

JosK  BouLUN,  Id  Tloe-Prealdant. 

BBJOKunuBSi  JOHW,  Beeratary 


In  addition  to  Its  special  charter  privileges,  this 
Com  pany  possesses  alltne  powers  of  Trust  Com  panics 
under  the  New  York  Banking  Laws ;  acta  as  Trustee 
for  Corporations.  Arms  and  Individuals,  as  Executor 
or  Administrator  of  estates,  and  Is  a  legal  depository 
of  trost  funds. 

INTBRBST  ALLOWBD  OH  DBPOBITB. 
EDWIN  PACKARD,  Prealdent. 
ADRIAN  I8KLIM,  Jr.,  TIee- Prealdent. 
GEO.   K.  TURN  BULL,  !M  VIce-Prealdent. 
HENRY  A.  MURRAY,  Treaa.  and  i^eo. 
J.  NELSON  BORLAND,  Aaalat.  Secretary* 

DIBBCT0B8. 
Samnel  D.  Babcock,  Angostns  D.  Jollllard 

Frederic  Cromwell,  Tamee  N.  Jarvle, 

George  F.  Baker,  Richard  A.  McCnrdy, 

Walter  R.  Gillette,  Alexander  E.  Orr. 

Robert  Ooelet,  Edwin  Packard, 

George  Grlswold  Haven,    Henry  H.  Rogers, 
Oliver  Harrlman,  Henry  W.  Smith, 

R.  Somers  Hayes,  H.  McK.  Twombly, 

Charles  K.  Henderson,      Frederick  W.  VanderbUt, 
Adrian  iselln,  Jr.,  WUllam  C.  Whitney, 

J.  Hood  Wright. 
HXHCUTIVB  COMMITTBB. 
Samnel  D.  Baboook,  Richard  A.  MoCnrdy, 

Freoenc  Cromwell,  Bdvm  Packard, 

George  Grlswold  Haven,   H.  McK.  Twombly, 
Aognatos  D.  Jnllllard,        Hanry  H,  Rogers. 
Adrian  Iselln.  Jr. 


St.   Louis  Trust  Co., 

CORNER  4tli   AND   LOCUST   STREETS, 

St.  Louts,  Ho. 

Vapltal  and  Harplna,       ■        .      SS.OOO.OOO 
DIRECTORS  I 

John T.Davta,  Alvah  Mansor, 


Daniel  Catlln, 
Bam'l  W.  Furdyce, 
Adolphas  Basch, 
Henry  C.  Uaarsttok, 
Wm.  L.  Hose, 
Ohaa.  D.  McLara, 


Edward  S.  Ro'  __. 
Jno.  A.  Bcudder, 
Edward  C.  Slmmona. 
Edwin  O.  Stanard, 
J.  C.  Van  Blaroom, 
Edwards  Whltaker. 
TB08.  H.  WEST,  Prealdent. 

JOHN  D.  riLLBY,  Secretary. 

;A.  C.  STEWART,  Coonael. 

Kxaentaa  Troata  of  every  deearli>tlan.    Acta  ai 
Baglstrar,  Transfer  Agent,  ate. 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS.  '' 

Capital  -         •         1 1,000,000  0* 

Snrplna 800,000  OO 

Tranaaeta   *    Oeaeral    Banking    Baalneaa. 

AU/0W8  nrriBnT  on  dailt  baianou  (iTBfaot 

TO  CHSOK. 

TBUan^    CTNDgB   UOBTOASBg.   TBANariB   AOBMV 

BIOI8TRAB. 

BOARD  OF  DIRECTORS. 

T.  Jefferson  CooUdge,  Jr__Pr«t«d«nt. 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer,  Martin  Brlmmar< 

T.  Jefferson  Coolldga  George  F.  Fabyan, 

George  P.  Gardner  Francis  L.  IIiKglnson,v^  <* 

Henry  8.  Howe,  Walter  Hunuewell, 

William  P.  Mason  George  Von  L.  Meyar'C 

Lanrence  Mlnot,  Richard  Olney  ._ 

Henry  R.  Reed,  Ludns  M.  Sargent, 

Nathaniel  Thayer  John  I.  Waterbnry. 

Stephen  M.  Weld  Henry  C.  Weston." 

T.  JBFFBR80N  COOLIDOB,  JR.,  Pratdtnt.i 

GEO.  P.  OARDNEB,  Fiec-PreXdMtl 
C.  B.  TUCKBRMAN,  Vict-Fra.  and  lYeaaursr. 

B.  A.  PHIPPBN,  Seerstor* 

AMERICAN  LOAN'' 

AKD 

TRUST    COMPANY, 

BOSTON,  HASS. 

CAPITAL,  -  -  $1,000,000 

SURPLUS,  -  -  500,000 

A  legal  depository  of  moneys  paid  Into  Coort 
and  for  Administrators,  Executors,  Guardians  and 
Trustees. 

INTEREST  ALLOWBD  ON  DEPOSITS.' 
Trustees  under  Mortgages,  Transfer  Agents  and 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 
John  Q.  Adams,  David  P.  KImbaU, 

Frelerlck  L.  Amea,  George  C.  Lord, 

Oliver  Ames,  William  Mlnot,  Jr.. 

Edwin  F.  Atklna,  8.  B.  Peabody. 

Isaac  T.  Burr,  Albert  A.  Pope, 

Benjamin  P.  Cheney,         Alexander  U.  Rica, 
C.  E.  Cotting,  N.  W.  Rice, 

F.  Gordon  Dexter,  R.  E.  Kobbtns, 

Henry  D.  Hyde,  W.  B.  Thomar. 

S.  BNDICOTT  PEABODY,  President. 

N.  W     ORDAN,  Aetuarr. 

E.  A.  COFFIN,  Treaanra  . 

Knickerbocker  Trust 


UNITED  STATES 
MORTGAGE  CO. 

Chartered  1871. 

CAPITAL,    ...       -       $2,000,000 

SURPLUS,    •       .       >       •  500,000 

50  CEDAR  STREET,  NEW  YORK. 

Thla  Company  has  all  Trnat  Powera  granted 
by  the  Banking  Lnwa  ol  the  State  ot  New 
York,  together  with  special  charter  privil- 
eges. LoanalUoney  on  Bond  and  .>lorigage. 
laauea  First  Mortgage  Trnat  Gold  Bonda. 
Allowa  Intereat  on  Drpoalta.  Takes  entire 
charge  of  Eatatea.  Acta  aa  Trnatee,  Regie- 
trar,  Tranaler  Agent.  Para  Canpona.  Ex- 
ecBtea  all  traata. 

OFFICERS: 

CHARLES  R.  IIENDKRSON Prealdent 

LUTHER  KOCNTZB TIce-Prealdent 

GKOKGE  W.  YdUNU.-ZdT.  Prea'ti&Treaa. 
ARTHUR  TURNUULL...AaBl8tRnt  Treaa, 

WILLIAM  P.  ELLIOTT Secretary 

DIRECTORS: 
Samuel  D.  Rabcoek, 
William  Babcock,B.Frlsco.  Luther  Konntse, 
William  E.  Bailey,  Seattle.  Charlton  T.  Lewis, 
Charles  D.  Dickey,  Jr.        Lewis  May. 
William  P.  Dixon.  Theodore  Morford, 

Robert  A.  Grannies,  Hlchard  A.  McCordy, 

Theodore  A.  Ilavemeyer,  Robert  Olyphant, 
Charlee  R.  Henderson,       Edwin  Packard, 
James  J.  Hill,  St.  Paul,       William  W.  Richards, 
Gardiner  G.  Hubbard,        James  W.  Seymour,  Jr., 
Qustav  E.  KIsael,  James  Tlmpson. 

C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

Btati  Bane  Bcruj>iNO, 
RICHMOND,     VA. 

Private  wires  connecting  with  Washington,  Baltl. 
more,  Philadelphia.  Now  York,  Boston  and  Chio 
NewTf   ■  "  --  -  • 


iw  York  Correspondents :  Aieaara.  Moore  a 
and  Prince  A  Whltely  "LL.  : 


Company, 


■434  FIFTH   AVE.,  COR.  97TH  STREET 

Branch  olBce,  IS  Wall  St.  and  S  Nassau  St. 
CAPITAL  AND  SURPLUS,    -      1,000,000 

DESIGNATED  LEGAL  DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Bstatea  and 
as   Guardian,   Receiver,   Registrar,    Transfer    and 
Financial  Agent  far  States,  Cities.  Towns,  Rallroada 
and  other  corporations. 
lOHN  P.  T0WN8BND,  President. 

CHARLES  T.  BARNEY.  Vioe-Presldent. 

JOSEPH  T.  BKOWN,  ad  Tloe-Prealdent, 
DIRECTORS  I 


John  8.  TUney, 
B.  V.  Loew, 
Henry  F.  Dlmock : 
John  P.  Townsend 
Charles  F.  Watson  ', 
David  H.  King.  Jr, 
Frederick  G.  Bouma  . 
Robert  Maclay ' 
!Pei 


(osaph  B.  Anarbaeh, 

Harry  B.  Helllna, 

laoob  Hays, 

Oharles  T.  Barney, 

A.  Foster  Hlgglns, 

Robert  G.  Remsec. 

^enry  W.  T.  Mall.. 

Andrew  H.  Bands,  .    . 

lames  H.  Breslhti,  C.  Lawrence  Perklna  ^ 

lien.  George  J.  Magea,        Bdward  Wood, 

L  Townsend  Burden.         Wm.  H.  Beadleaton 

Alfred  L.  White.  Chas.  R.  Flint. 

FRED  K  L.  ELDRIDGE.  Secretary. 

J.  HBNRY  TO WN8BND,  Assist.  Be  iretary 

CONTINENTAL 
TRUST     COMPANY, 

18  WALL  STREET,  N.  T. 

CAPITAL  AND  SURPLUS,     -     S830,000 


Otto  T.  Bannard, 
William  Alkxandbr  Shith, 
Gordon  Macdonald, 
MA0KICE  S.  Dkokkb,     • 


President 
1st  Vloo-Prest 
2d  Vloe-Preat 

Baorotary 


Intereat  AUonred  on  Depoalts. 
EXECUTES  ALL  TRUSTS. 


Gordon  Norrle, 
William  H.  WUner, 
A.  Lanfear  Norrle, 
Thomas  T.  Barr, 
WUllam  F.  Cochran, 


TBUSTBBS  1 


WUUamJa^ 
Jamaa  0.  Parrlj^ 


Alfred  M.  1 


Bobert  B.  Holt, 
Oordon  MaodonaM 


Henry  M.  Taber, 
Oliver  Harrlman,  Jr., 
Hugh  N.  Camp, 
Wm.  Alexander  Smith 
Robert  Olyphant, 
John  C  Havemeyar, 
Otto  T.  Bannard. 
Bobert  W.  De  ForMt 
Glrand  Foater 
Waltar  Jannlnat. 


xmtlt 
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REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

lEiitercd,  accocdioic  to  Act  of  Congreu,  In  the  year  1«93,  by  Wm.  B.  I>a«a  ±  Co.,  In  Uie  olBce  of  the  Librarian  of  Congress,  Washiustoa,  D.  C] 


VOL.  57. 


SATURDAY.  JULY  6 


NO.  1463. 


%ht  Chronicle. 

102  WILLIAM   STREET,   N.   Y. 

CLEABINO  HOUSE  RETURNS. 
Tor  the  montb  of  Jao«  the  di^reaw  from  a  year  aaro  rrartbea 
8*0  per  cent  in  the  whole  country,  and  out  tide  of  New  York 
the  loM  U  10-0  ppr  cent.  For  the  tlx  months  the  agitreKate  for 
all  the  Clearing  Housee  exbibia  a  dccreaae  from  1808  of  0-3 
percent. 


The  total  for  all  the  clearing  houses  records  a  falling  off 
frona  the  correponding  week  of  1893  of  13  6  pxr  ceat. 


(TMk  mmMat  July  1. 


fTuk  EnVg  Junt  31. 


Wrtmt  MM«  t  aleMlae*  kr  i«lMr«»k  m«  Peee  40. 
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See  pagct  71,  79,  7»,  74,  76  and  76  for  ou.-  State  and 
City  Department. 

All  kdvertisementa  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

We  have  remarked  in  a  aubsequent  column  npon  the 
President's  proclamation  calling  Congress  together 
Angnst  7th  for  action  affecting  the  strained  financial 
iituation.  That  and  the  meeting  of  the  Chamber  of 
Commerce,  at  which  Mr.  Claflin  made  a  very  interest- 
ing address,  also  further  discussions  and  information 
respecting  the  action  of  India  in  closing  its  mints  to 
the  free  coinage  of  silver,  together  with  the  variations 
in  the  money  market,  have  formed  the  prominent 
events  and  influences  of  the  week.  The  Chamber  of 
Commerce  meeting  was  of  importance,  not  chiefly, 
perhaps,  because  of  the  resolutions  adopted,  but  because 
of  the  committee  of  seven  appointed  to  co-operate  with 
commercial  bodies  in  other  cities,  so  as  to  use 
most  effectively  every  "legitimate  means  for  the  prompt 
repeal  of  the  Sherman  law." 

As  to  the  silver  situation  in  India,  it  seems  to  have 
been  made  clearer  by  the  m'til  advices.  Obviously 
the  committee  of  which  Lord  Herschell  was  chair- 
man intended  the  action  now  taken  and  the  Gov 
ernment  of  Great  Britain  also  intended  that  this  clos- 
ing of  the  mints  in  India  to  private  parties  should  be 
"only  a  first  step  in  a  process  which  will  not  be  com- 
pleted until  gold  is  made  a  full  legal  tender."  Indeed 
the  final  telegram  in  the  correspondence  between  the 
Dooretary  of  State  for  India  and  the  Viceroy,  which  is 
dated  June  aoth,  states  that  "  Her  Majesty's  Govern- 
ment have  decided  to  approve  the  proposals  of  your 
Government  to  close  the  mints  to  free  coinage, 
and  to  make  arrangements  /or  the  adoption  of  a 
gold  standard  subject  to  modifications  recommended 
by  Lord  Herschell's  committee  which  your  Govern- 
ment have  accepted."  This  seems  to  settle  the  question 
that  the  stoppage  of  silver  coinage  is  not  a  tentative 
measure,  but  that  the  purpose  of  the  Government  of 
Great  Britain  is  to  relegate  that  metal  hereafter 
to  a  subsidiary  position.  As  the  British  Government 
is  not  an  impulsive  but  a  very  conservative  organiza- 
tion, always  acting  with  deliberation,  we  may  assume 
that  that  Government  has  fully  studied  the  situation, 
and  that  all  these  hysterical  statements  by  outside 
writers  setting  out  India's  peril  and  the  shortness  of 
the  time  the  suspension  of  free  coinage  will  continue, 
are  of  extremely  little  value. 

The  money  market  has  been  somewhat  easier  this 
week.  The  call  loan  branch,  however,  does  not  reflect 
the  true  situation,  for  the  reason  that  a  large  propor- 
tion of  the  offerings  comes  from  lenders,  who  in  vieiv  of 
the  existing  distrust,  are  unwilling  to  place  their  money 
for  fixed  periods.  On  call,  as  represented  by  bankers' 
balances,  the  range  has  been  between  25  and  3  per 
cent.  The  highest  rate  was  recorded  on  Monday 
morning,  when  money  was  borrowed  until  Wednesday, 
but  in  the  afternoon  liberal  offerings  gradually  brought 
about  a  decline,  and  3  per  cent  was  recorded  in  the 
last  hour.  On  Wednesday  the  highest  rate  was  20  per 
cent,  at  which  a  small  amount  was  loaned,  and  the 
lowest  was  4  per  cent.  On  Thursday  the  condition 
was  apparently  normal  and  the  ruling  rates  were  6  to  7 


per  cent,  but  yesterday  the  rate  at  one  time  got  up  to 
80  per  cent  again,  though  the  close  was  at  6  per  cent. 
The  average  for  the  week  was  probably  about  8  per 
cent.  Renewals  were  made  at  from  7  to  15,  and  banks 
and  trust  companies  loaned  over  the  counter  at  6  per 
cent,  but  those  who  offered  their  money  in  the  Stock 
Exchange  took  whatever  they  could  obtain.  Tae  snp- 
pl7  came  chiefly  from  foreign  bankers  and  from 
parties  who  usually  are  classed  as  time  lenders. 
The  demand  was  good  throughout  the  week,  and 
even  the  best  colUteral  at  times  corn-nan  ded  full 
rates,  and  early  in  the  week  6  psr  cent 
was  bid  for  loans  on  Government  bonds.  Time  con- 
tracts were  in  urgent  demand,  and  the  loan  brokers 
were  actively  employed  in  seeking  to  obtain  loans,  of- 
fering liberal  commissions  therefor.  The  supply  was 
quite  limited  and  confined  to  institutions  other  than 
banks,  to  private  lenders  and  a  very  few  foreign  bankers, 
the  latter  generally  employing  their  money  in  the  call 
loan  branch  of  the  market.  Rites  were  somewhii; 
easier  than  last  week,  and  quotations  were  G  per  cent 
and  i  of  1  per  cent  commission  for  30  d*ys,  aid  6  per 
cent  and  -J  of  1  per  cent  commission  for  60  days, 
although  some  borrowers  paid  as  high  as  1  per 
cent  commission  for  the  last-named  period.  In 
every  case  exceptionally  good  collateral  was 
required.  In  commercial  paper  nothing  of  consequenc3 
is  doing.  There  are  a  limited  number  of  buyers  at  12 
per  cent  for  the  best  names,  and  this  inquiry  seems  to 
be  supplied.  Merchants  are  in  urgent  need  of  money 
for  legitimate  uses,  and  they  are  willing  to  pay  liberal 
rates,  but  many  decline  to  mjet  the  current  q-iotations, 
which  are  from  8  to  12  per  cent,  and  where  sales  are 
made  they  are  at  such  rates  as  can  be  agreed  upon. 
The  Clearing  House  committee  has  issued  further 
amounts  of  loan  certificates,  and  the  total  now  out- 
standing is  $22,515,000. 

About  the  only  feature  abroad  this  week  has  baen 
a  riotous  demonstration  in  Paris,  which,  however, 
had  no  effect  upon  the  bourse.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  1^ 
per  cent.  The  open  market  rate  at  Paris  is  2^;  at 
Berlin  it  is  2f  per  cent,  and  at  Frankfort  2J  per  cent. 
According  to  our  special  cible  from  London  the 
Bank  of  England  this  week  lost  £374,000  bullion,  and 
it  now  holds  £29,745,377.  Oar  correspondent  further 
advises  us  that  the  loss  was  due  to  exports  of  £138,000 
(£38,000  to  Russia  and  £100,000  to  Montreal),  ship- 
ments to  the  interior  of  Great  Britain  of  £521,000, 
and  imports  of  £285,000,  £15,000  of  the  latter  coming 
from  France  and  £270,000  having  been  bought  in  the 
open  market. 

Foreign  exchange  began  to  grow  firm  on  Monday  in 
response  to  a  demand  to  remit  for  July  interest  and 
dividends,  and  it  was  also  affected  by  easier  money  in 
our  market,  by  a  decline  in  the  open  market  rates 
for  discount  in  London,  and  by  a  scarcity  of  bills. 
On  Wednesday  the  tone  was  firm  and  on  Thurs- 
day the  market  was  quiet  and  steady  with  the 
advance  in  rates  fairly  well  maintained,  and  then  there 
was  a  demand  to  remit  for  stocks  sold  for  European 
account.  Yesterday  under  a  light  demand  the  tone  was. 
weak.  Compared  with  the  close  on  Friday  Brown 
Bros,  epened  on  Monday  unchanged,  but  later  ad- 
vanced i  cent  for  both  long  and  short.  The  Bank  of 
British  North  America  also  advanced  half  a  cent  after 
the  opening,  and  the  Canadian  Bank  of  Commerce  and 
Heidelbach,  Ickelheimer  &  Co.  started  off  at  an 
advance  of  half  a  cent.     On  Wednesday  Brown  Bros. 
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opened  half  a  cent  higher  and  moved  upward  another 
half  cent.  The  Bank  of  British  North  America 
opened  unchanged,  but  by  noon  advanced  one  cent,  and 
the  Canadian  Bank  of  Commerce  posted  an  advance  of 
half  a  cent.  On  Thursday  Baring,  Uagoun  &  Co. 
moved  upward  one  cent,  and  the  Bank  of  Montreal, 
the  Canadian  Bank  of  Commerce  and  Heidelbach, 
Ickelheimer  A  Co.  half  a  cent.  Yesterday  the  last-men- 
tioned firm  reduced  rates  again  half  a  cent.  The  mar- 
yet,  as  already  stated,  closed  weak  under  a  light  de- 
mand, the  posted  rates  being  4  83  to  4  8-t  for  long  and 
4  85  to  4  86  for  short.  Rates  for  actual  business  were 
4  82i  to  4  82}  for  sixty-day,  4  84i  to  4  84i  for  sight, 
4  84}  to  4  85  for  cable  transfert,  4  81i  to  4  81}  for 
■prime  and  4  81^  to  4  81^  for  documentary  commer- 
cial bills.  Menra.  Lazard  Freres  deposited  at  the 
Aany  Office  during  the  week  $075,000  in  Spanish 
gold,  in  two  lots,  which  came  from  Havana  and  is 
part  of  the  gold  which  passed  through  New  York  last 
jpring  in  transit  from  Europe.  The  Augoat*  Victoria 
brought  in  yesterday  £45,000  gold. 

Not  unnaturally  the  unfavorable  financial  conditioos 
which  have  prevailed  are  reflected  in  the  statements  of 
b«nk  clearing*  for  the  month  of  June.  Taking  the 
aggregate  of  all  the  clearing-houaes,  there  is  a  decrease 
M  compared  with  the  correaponding  month  laat  year  of 
8  per  cent,  and,  what  is  quite  nnnsnal,  outside  of  New 
York  the  compariaon  is  even  leaa  favorable,  there  being 
in  that  case  a  decrease  of  fully  10  per  cent.  It  ia  proper 
to  state  that  the  ocmparison  is  with  a  period  last  year 
which  had  shown  very  heavy  gains — much  heavier  than 
the  present  loMea.  The  following  fumishea  a  summary 
of  the  comparative  resulta  for  each  of  the  laat  six  months. 
It  will  be  observed  that  for  the  half-year  there  is  but 
little  differecce  between  the  aggregates  for  1893  and 
1892 — there  being  a  decrease  of  a  fraction  of  a  per  coot 
— while  outside  of  New  York  the  result  ahowa  an  in- 
oraaae  of  3*8  per  cent. 
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For  the  aeparate  cities  the  showing  is  much  the  same. 
Moat  of  them  report  lower  clearings  for  June  than  a 
year  ago,  but  larger  clearings  for  the  six  months.  Out 
of  21  leading  cities  in  the  following  it  will  be  seen 
that  all  but  three  ahowa  deoreaae  for  the  month,  the 
three  exceptiona  being  New  Orleana,  Buffalo  and 
Providence,  and  out  of  the  aame  21  oitiea  all  but  seven 
record  an  increaae  for  the  aix  months. 

BAn  OLauusoa  at  uumim  oinaiL 
Jtuit. .    — Jmrnuarg  I  tt  Judm  30.--. 
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.  . — January  1  to  June  30.— » 

1893.  1892.  1891.  1890.  1393.  1892.  1891.  1890, 


33 
26 
25 
26 
29 
24 
21 
20 


32 
29 
87 
28 
22 
26 
23 
24 


91 
30 
29 
24 
19 
21 
21 
20 
19 


31 
25 
20 
33 
21 
21 
32 
13 


306 
133 
178 
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163 
153 
130 
122. 


199  180  161 

165  146  133 

196  146  123 

139  105  13i 
137  139  129 

140  133  119 
128  113  127 
123  103  104 


Total 4,337  4,712  4,179  4,917  29,776  29,873  25.909  29,064 

Other  oiUes..   219   210   200   175  1,482  1,451  1,264  1,087 


Total  all...  4,^56  4,952  4,379  5,092  31,258  31,324  27,173  30,151 
OatMtV.Y.    1,930  2,143  1,333  1,933  12,39112,415  11,117  11,361 

Stock  sales  no  longer  affect  ordinary  bank 
clearings  in  the  way  they  did  a  few  years  ago,  since 
most  of  the  business — at  least  that  in  the  leading  stocks 
-^ia  now  cleared  through  the  Stock  Clearing  House. 
During  June,  moreover,  the  volume  of  transactions  oa 
the  Stock  Exchange  was  on  a  small  scale — smaller  even 
than  a  year  ago.  This  will  appear  from  the  subjoined 
statement. 
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Agg^regAte  sales  it  will  thus  be  seen  were  4,823,997 
ah«res  for  June  1893  and  5,374,727  shares  for  June 
1892,  the  market  value  of  the  sales  being  about  253 
million  dollars  againat  332  millions. 

It  waa  a  foregone  concluaion  that  the  record  of  new 
nQroad  conatruction  for  1893  would  be  a  meagre  one, 
bat  from  the  statistics  now  publiahed  it  is  evident  that 
the  amount  of  new  track  laid  in  the  aix  months  to 
Jane  30  has  proved  smaller  even  than  generally 
expected.  According  to  the  Railway  Age  of  Chicago 
oolj  1,014  miles  of  new  track  were  laid  during  the  six 
months,  while  the  Railroad  Qautte  from  preliminary 
returns  reporta  a  total  of  only  about  900  milei,  which  it 
aaya  ia  leaa  than  for  the  first  half  of  any  year  for  a  dozen 
yeara  at  leaat.  Of  courae,  on  account  of  the  winter 
weather,  new  construction  is  always  smaller  in  the  first 
six  months  than  in  the  last  aix  months,  but  both 
the  Age  and  the  Gazette  agree  that  the 
aggregate  for  the  twelve  months  of  1893  will  be  un< 
asually  small.  The  Age  thinks  the  total  will  not  ex- 
osed  3,000  miles  and  that  the  increaae  will  be  the 
amallest  of  any  year  since  1378,  with  the  possible  ex- 
ception of  1885,  when  the  total  fell  under  3,000  milea, 
and  the  Gazette  expresses  much  the  same  opinion,  say- 
log  the  amount  will  be  less  than  for  any  year  for  the 
laat  ten  years.  The  effect  on  the  general  range  of  in- 
doatriea  ought  not  to  be  very  great,  since  new  construc- 
tion has  been  falling  off  for  a  number  of  years,  and 
Bost  industries  have  adjusted  themselves  to  the  new 
oonditions. 

The  Denver  &  Rio  Grande  Railroad  Company  has 
decided  to  omit  the  next  dividend  on  its  preferred 
stock.  We  think  this  a  commendable  step!  The  finan- 
cial outlook  is  uncertain  at  present,  and,  besides,  the 
mileage  of  the  Rio  Grande  lies  in  Colorado,  where  the 
low  price  of  ailver  and  the  closing  of  some  of  the  mines 
will  no  doubt  have  for  the  time  being  some  adverse 
effect  upon  the  industries  of  the  State.     The  company 
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submits  a  preliminary  statement  of  the  results  for  the 
fiscal  year  ending  Jane  30,  1893,  on  the  strength  of 
which  a  continuation  of  the  dividends  would  have  been 
warranted  if  the  disposition  were  not  to  be  conservative • 
ISTet  earnings  for  the  twelve  months  are  estimated  at 
$4,032,554,  against  which  the  charges  for  interest, 
taxes  and  rentals  are  only  12,608,550,  thus  leaving  a 
surplus  of  $1,424,004.  The  two  dividends  of  one  per 
cJent  each,  previously  paid,  required  $473,000,  and 
after  allowing  for  these  there  is  left  a  balance  of  almost 
a  million  dollars — 195 1,004.  Since  the  close  of  the 
preceding  fiscal  year  the  company  has  paid  off  the  last 
of  its  floating  obligations,  and  to-day  has,  we  are 
informed,  not  a  dollar  of  floating  debt.  Thus  the  sus- 
pension of  the  dividend  is  a  wholly  precautionary 
measure. 

The  Illinois  Central  is  deriving  important  benefits 
from  the  World's  Fair  at  Chicago,  and  its  preliminary 
statement  of  gross  earnings  for  the  month   of  June 
shows  an  increase  over  the  same  month  last  year  of 
$324,630,  or  20  per  cent.     The  Company's  return  of 
gross  and  net  for  May  has  also  been  issued,  and  with 
an  increase  of  $281,153  in  gross  there  is  a  decrease  of 
$21,906  in  expenses,  thus  giving  an  improvement  in  the 
net    of    $303,058.      Last    year    in    May     the     net 
was    $250,558,    this    year    it    is    $553,617,    the  gain 
thus  being  over  100  per  cent.     A  number  of  other 
favorable    returns    of    earnings    for    May  and    June 
have  also  come  in.     The  New  York  Central  for  June 
has  an  increase  in  gross  of  $513,000,  or  over  14  per 
cent.     We  shall  publish  our  full  statement  of  June 
earnings  next  week,  but  have  this  week   made  up  a 
preliminary  total  for  the  roads  that  have  thus  far  fur- 
nished returns  for  that  month,  and  find  a  gain  in  the 
aggregate  of  $2,155,504,  or  6-66  percent,  this  covering 
70  roads.      The  Atchison  Topeka  &  Santa  Fe  on  the 
Atchison  system  proper  (including  the  Colorado  Mid- 
land)  reports  for    May  an    increase  of    $352,279  in 
gross  earnings  and   an    increase  of  $158,624  in   net 
earnings;  on  the  St.  Louis  &  San  Francisco  there  is 
an  increase  of  $64,793  in  gross  earnings  and  a  decrease 
of  $14,069  in  net  earnings.     The  Ohio  &  Mississippi 
for  May  reports  net  of  $76,926,  against  $52,900  ;  the 
Mexican  National,   $140,857,   against  $110,754;   the 
Mexican    Central,   $268,155,   against    $239,145 ;    the 
Oregon  Improvement  Company,  $57,474,  against  $51,- 
860 ;  the  Minneapolis  &  St.  Louis,  $35,199,  against 
$30,745,  and  the  Philadelphia  &  Erie,  $231,155,  against 
$137,199.     We  gave  last  week  the   May  net  of  the 
Atlantic    system     of     the     Southern    Paci6c;    this 
week  we  have  also  the  Pacific  system,  with  net  of 
$1,203,000,    against     $1,146,626,    making    the    total 
net   of    the     combined    system    $1,445,705,    against 
$1,258,523. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Vf'etk  Endlnt  July  7,  IS93. 

neetived  by    Skipped  by 
N.  r.Bankt.  N.  Y.  Jlanki. 

Het  InU'ior 
Movement, 

Cnrrencx. „„.... .„....„,„„ 

$2,486.0U0 
608.000 

$1,013,000 
1,098,000 

Loss  $1,627  000 
Loss.       490.000 

ooia 

Tntsl  icolA  ud  leKal  tenders  ... 

$3,094,000 

$3,111,000 

Lo8».$3,017,000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


nV(«(«idin«/ulv  7.  1883. 


BftDk«*liii6i1ormoTemeiit.fta  alM>Te 
■nb-Ti«M  oper.  >nd  gold  Imports 

Total  KOid  and  \tin>  tondsrs.... 


Into 

BankM. 


Out  at         Nf  Ohan^in 
Bankt.        Bank  noU(na». 

$3,091,000     $9,111,000  Loss  $jT017  000 
13,800,000     14,1100,000  Lo.is     1.40O,i  00 

$lg.S94,000  $19,311,000  Losr$3.41?.000 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  vear. 


Btmkot 


Eofflaiid. 
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Aast..HQnic'r 
Netherlands.. 
Nat.Belclum* 
Spain. 


July  «.  1893. 


Sold. 


M».74»,377 

32.C19.000 
10.381.000 
{,818.000 
2,731.000 
7,91«,000 


Altw. 


61.002.919 
10883,000 
17.477,000 
7,091.000 
1.387.000 
0,008,000 


TotaX. 


« 
29,715.877 
119  811.781 
43,532  001' 
27.8^9.a(jO 
9.909,00( 
4.101.00( 
14,524.000 


/«lv  7.  1892. 


eold. 


J 

«7.1t  3.017 

63.053.618 

86.-10,250 

6.009,.IOO 

8.216000 

2.900  000 

7,698,000 


StiMr. 


51.787.111 
12,238.750 
16.831.000 
7,123.000 
1.450,000 
6.236,000 


Total, 


M 
27.163,017 
116,440.924 
43.917,000 
22,643,000 
10,338.000 
4.360,000 
12,831,000 


Tot.  this  week  151.993.239  94,618.919  249.612.168  117,234,810  91.4I!«.181  211.702,971 
Tot,  prev.  w'lc!lf.5.311.aa  91.722.016  250.083  636  117,631.516  91.121.T5o'242,05e.26» 

*  The  division  (between  gold  ana  silver)  given  In  oar  table  of  coin  and 
bullion  In  the  Bank  ol  Qennany  and  tbe  Bank  of  Belgium  la  made  from 
tbe  best  estimate  we  are  able  to  obtain;  In  neither  oase  Is  It  olaimel  to 
be  •oourate,  aa  those  banks  make  no  dlsttnotloo  In  their  weekly  retoms*, 
mere'y  reporting  the  total  gold  and  silver,  bat  we  believe  the  alylslon 
we  make  Is  a  olose  approximation. 

iroTB.— We  receive  the  foregoing  results  weekly  by  oable,  and  while 
not  all  of  Che  date  given  at  tbe  bead  of  the  column,  they  are  the  re- 
toma  issued  nearest  to  that  date- that  Is,  the  latest  reported  figures. 


RESULTS    OF    PRESIDENT    CLEVELAND'S 
PROCLAMATION. 

We  announced  last  Saturday  in  our  "Financial  Situ- 
ation" the  issue  of  President  Cleveland's  proclamation 
calling  Congress  together  August  7th  to  consider  the 
currency  disturbance.  Kumors  with  reference  to  the 
extra  session  had  affected  the  markets  during  Friday, 
but  the  actual  issue  of  the  call  did  not  become 
known  until  long  after  the  close  of  business  hours 
on  that  day.  We  need  hardly  say  that  the  action 
taken  has  been  received  with  great  satisfaction  in 
business  circles  and  has  imparted  a  more  general 
feeling  of  hopefulness.  Of  course  no  one  can  ex- 
pect any  revival  of  enterprise  or  even  of  confidence 
so  long  as  the  purchase  clause  of  the  1890  silver 
law  remains  unrepealed.  The  country  is  strug- 
gling with  disturbed  credit  and  the  general  derange- 
ment of  commercial  and  financial  affairs  which  a 
forced  and  over-valued  currency  has  developed  ;  these 
have  got  far  beyond  the  restorative  power  of  such 
palliatives  and  conditional  promises  as  may  be  extracted 
from  a  favorable  forecast  of  a  session  of  Congress. 
Nothing  but  full  fruition,  to  be  obtained  alone  through 
corrective  legislation  which  shall  remove  the  disturb- 
ing law,  can  afford  any  measure  of  real  relief.  It  is, 
however,  a  step  in  the  direction  of  relief,  and  therefore 
extremely  gratifying  to  know  that  the  responsibility 
for  the  unfortunate  situation  the  country  now  is  in, 
has  at  length  been  transferred  to  the  only  body  which 
has  the  authority  to  apply  the  needed  remedy. 

With  reference  to  the  prospect  of  repeal,  the  pre- 
vailing opinion  is,  and  it  appears  to  be  well  founded, 
that  Congress  will  act  in  accordance  with  the  public  de- 
sire, and  will  perform  its  part  as  promptly  as  it  is 
practicable  to  complete  legislation  of  such  an  import- 
ant character  in  face  of  the  bitter  opposition 
which  will  doubtless  have  to  be  met.  Opposition 
probably  means  dilatory  action  and  prolonged  debates, 
all  of  which  we  fear  must  be  anticipated.  Though 
no  one  ought  to  be  disappointed  on  this  account,  we 
are  well  aware  that  delay  will  be  extremely  annoying 
while  business  interests  are  in  so  distressing  a  condi- 
tion as  now.  The  only  effective  method  we  know  for 
shortening  these  proceedings  is  for  communities  all 
over  the  land  to  indicate  their  impatience  by  con- 
stantly writing  and  telegraphing  to  their  representa- 
tives in  both  Houses  the  need  they  are  in  for 
haste.  Perhaps  there  could  be  some  central  body 
to  organize  and  set  in  motion  the  required  machinery 
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in  each  State.  Perhaps  the  Committee  appointed  by 
the  New  York  Chamber  of  Commerce  on  Thursday 
may  be  able  to  fill  some  such  position.  The  urgeocy 
of  the  occasion  and  the  urgency  of  the  people  are 
acknowledged ;  by  the  means  suggested  it  may  be  that 
Congress,  too,  might  be  impressed  with  a  sense  of  the 
same  urgency,  and  every  representative  be  made  clearly 
to  understand  the  effect  of  a  refusal  to  pass  the  asked- 
for  repeal.  A  thought  of  a  negative  decision  in  this 
case  is  almost  appalling.  We  scarcely  think  such  a  re- 
sult possible,  but  those  who  take  counsel  of  their  fears 
easily  picture  the  condition  of  our  industrial  interests 
which  would  follow.  And  yet  some  highly-respected 
Congressmen  and  Senators  speak  of  the  crisis  in  a  flip 
pant  way,  as  if  this  session  were  a  holiday  affair  of 
little  importance  to  the  country,  whether  its  purpose 
was  attained  or  not. 

Prominent  among  the  many  who  fully  grasp  the 
mtuation  and  have  expressed  their  views  without  reser- 
ration,  we  are  glad  to  mention  Senator  Sherman.  He 
gives  a  correct  diagnosis  of  the  disease  while  clearly 
specifying  the  remedy  required  when  he  says  that  the 
need  is  "the  restoration  of  confidence  in  the  commer- 
cial world."  Again  he  adds,  in  stating  the  ori/;in  of 
"  the  present  stringency,"  that  it  is  "  caused  by  the  ap- 
prehension of  the  mercantile  and  financial  world  that 
we  will  not  meet  our  obligations  in  gold  but  will  pay  in 
cheap  money."  These  few  words  cover  and  explain 
the  whole  situation.  How  any  one  ever  can  have  been 
BO  milled  as  to  believe  that  an  issue  of  over-valued 
currency  could  make  business  active  and  "  maka 
money  plenty,"  is  beyond  our  comprehension.  Such  • 
currency  is  so  openly  and  directly  dishonest  in  character 
it  can  deceive  nobody;  the  note  at  once  discredits 
itself,  alarms  every  owner  of  capital,  and  distorbs  alt 
trade.  We  accept  it  freely  at  home  only  so  long  as  we 
are  sore  that  the  "coin"  in  which  it  is  made  payahla 
means  "gold."  The  outride  world  is  of  course  the 
first  to  doubt  and  draw  away  its  capital  invested  here 
BO  far  as  it  can;  this  it  has  been  doing  and  will  con- 
tinue to  do  so  long  as  our  dishonest  endeavor  is  in 
active  progress.  That  movement  soon  engenders  dis- 
trust in  America  too,  and  then  the  discrimination 
between  the  honest  and  the  dishonest  dollar,  the  true 
and  the  false,  begins  here  also;  hoarding  becomes  the 
practice,  and  stringency  and  business  prostration  are 
the  results. 

What,  then,  may  we  anticipate  would  follow  the  un- 
conditional repeal  of  the  silver  purchasing  provision  of 
tke  1890  law  ?  We  notice  that  there  are  Congreismea 
who  affect  to  believe  that  the  present  discredit  is  not 
due  to  our  currency  irregularity.  What  we  have  said 
above,  and  what  wo  have  so  often  and  more  fully  said 
on  the  same  point  during  the  past  twenty  years,  make 
it  clear  we  think  that  such  a  defective  measure  of 
values  is  a  sufficient  cause  for  our  financial  diiturb- 
ance.  That  being  true,  there  is  no  need  for  looking 
for  a  further  explanation.  Moreover,  almost  all  whe 
make  the  claim  referred  to  set  up  the  expected  tariff 
revision  as  in  good  part  the  source  of  the  present  busi- 
neu  depression.  We  can  see  very  little  force  in  tluit 
suggestion.  In  the  matter  of  raw  materials,  the  mar 
kets,  especially  for  iron,  wool  and  cotton,  have  been 
depressed  for  a  year  or  more.  Besides,  no  tariff  changes 
can  go  into  effect  for  many  months,  and  they  are  there- 
fore too  far  off  to  have  any  considerable  share  in  produc- 
ing the  critical  crisis  under  which  we  are  now  suffering. 
Assuming  consequently  that  our  defective  currency 
is  the  origin  of  the  financial  discredit  and  consequent 


distress  we  are  now  suffering,  we  think  it  is  obvious 
that  the  unconditional  repeal  of  the  silver  purchase 
law  would  remove  that  discredit.  It  would  not  of 
course  give  value  to  the  outstanding  silver  dollars  that' 
have  been  coined  or  the  bullion  notes  issued,  it  wpnld 
only  stop  the  increase.  But  that  is  all  that  is  required 
on  this  occasion.  The  whole  world  is  satisfied  that  je 
can  manage  to  keep  at  par  in  gold  all-  our  existing  c^^^- 
rency  devices  ;  hence  stopping  further  purchaaes 
of  bullion  would  restore  our  credit. 

What  does  restoring  credit  mean  in  this  ca?^  ? 
First,  it  means  the  stoppage  of  withdrawals  of 
capital  from  this  country.  Second,  it  means  the 
setting  free  and  the  return  to  active  use  of 
all  that  has  been  hoarded  or  sent  abroad  by 
our  own  people.  Third,  it  means  that  it  will  not 
only  draw  back  the  European  capital  that  has  left  us 
on  account  of  this  discredit,  but  will  do  more  th|n 
that — it  will  start  another  movement  of  capital  abro^ 
seeking  employment  in  America.  Foreign  investors 
need  our  securities,  and  they  have  faith  and  haye 
reason  to  have  faith  in  the  resources  of  the  United 
Statei,  and  will  take  securities  freely  as  soon  as  confi- 
dence is  re-established  in  the  measure  of  values.  In 
brief,  to  form  a  fair  estimate  of  what  will  be  the  con- 
dition of  affairs  when  we  stop  "  monkeying  with  "  onr 
currency,  it  is  only  necessary  to  study  the  history  of 
1879  and  1880.  It  may  be  said  that  we  had  begun  to 
coin  silver  dollars  then;  that  is  true,  but  the  amount 
coined  was  so  small  as  to  make  the  transaction  of  i^o 
moment,  for  we  had  only  turned  out  of  our  mints  77 
millions  of  them  up  to  December  31,  1880. 


NATIONAL    FINANCES   FOR    THE   FISCAL 
YEAR. 

The  fiscal  year  which  ended  on  Jnne  30  was  a  trying 
one  in  the  conduct  of  the  national  finances,  and  there- 
fore unusual  interest  attaches  to  the  results  and  outcome 
for  the  twelve  months.  Not  so  very  long  ago  it  was  a 
most  pleasing  task  to  review  the  Government  accounts 
at  the  end  of  the  fiscal  year,  for  with  revenues  largely 
in  excess  of  disbursements,  with  an  overflowing  treasury, 
with  an  annual  debt  reduction  which  was  the  marvel 
of  the  world,  with  largo  available  cash  balances  and 
heavy  gold  holdings,  the  United  States  truly  held  a 
most  favored  position  among  the  nations  of  the  globe 
and  it  really  seemed  as  if  in  a  national  sense  wo  had 
nothing  more  to  wish  for.  But  since  Congress  on  the 
one  hand  cut  deep  into  the  revenues  and  on  the  other 
made  most  lavish  appropriation?,  the  situation  has  en- 
tirely changed.  Government  revenues  no  longer  exceed 
the  disbursements,  and  Treasury  oflaciala  have  a  hard 
time  trying  to  make  both  ends  meet,  finding  themselves 
obliged  to  defer  expenditures  wherever  possible.  With 
this  has  come  a  whole  train  of  attendant  evils  and 
embarrassments — small  available  balances,  small  money 
holdings,  and  a  gold  reserve  so  low  that  for  the  first 
time  since  the  resumption  of  specie  payments  on 
January  1,  1879,  the  100-million  limit  has  been  v^- 
eroached  upon,  the  impairment  continuing  until  the 
dose  of  the  year. 

Speaking  specifically.  Government  expenditures  for 
the  twelve  months  ending  June  30,  1893,  were  $393,- 
616,506,  while  Government  revenues  for  the  same 
twelve  months  were  #387,746,832,  thus  showing  an 
excess  on  the  side  of  expenditures  of  14,769,674. 
la    the     year    preceding,    the     expenses    also    §J- 
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ceedtd  the  receipts^  the  excess  then  being  Blightly  leap, 
or  $3,340,429.  The  shortage  is  not  large  for 
either  year,  and  in  the  case  of  the  foreign 
conntries  which  are  in  a  state  of  chronic  bankruptcy  a 
bndget  deficit  no  heavier  than  this  would  no 
doubt  be  welcomed  as  a  very  happy  state.  Bat  with 
the  United  States  eren  a  very  small  excess  on  the 
wrong  side  of  the  account  is  a  new  expeiience,  and  we 
think  we  Toice  the  general  sentiment  when  we  say  that 
the  experience  is  not  to  our  liking.  Up  to  1890  we 
were  accustomed  to  see  a  yearly  surplus  of  receipts  in 
amount  of  100  million  dollars  or  over,  and  the  change 
from  that  condition  of  plenitude  to  the  present  cramped 
state  of  the  national  finances  is  a  very  decided  one.  We 
need  hardly  say,  too,  that  one  of  the  main  difficulties 
in  keeping  the  Treasury  gold  reserve  intact  in  face  of 
the  large  gold  exports  and  our  unfortunate  currency 
sitnation  has  followed  from  that  circumstance — the 
Treasury  was  carrying  but  small  money  holdings  of 
any  kind,  and  with  expenditures  larger  than  the  re- 
ceipts it  was  of  coarse  impossible  to  increase  the  aggre- 
gate. 

In  arriving  at  the  excess  of  expenditures  for  the  laet 
two  years  the  receipts  and  payments  on  account  of  the 
National  Bank  Redemption  Fund  are  of  course  taken 
into  account.  By  the  act  of  July  14, 1890,  all  deposits 
to  the  credit  of  that  fund  were  covered  into  the  Treas- 
ury as  a  miscellaneous  receipt,  while  payments  on  ac- 
count of  the  fund  were  made  payable  out  of  the  gen- 
eral cash  in  the  Treasury.  At  the  time  of  the  passage 
of  the  act,  the  Fund  was  quite  a  large  one,  amounting 
to  $55,619,360 ;  in  the  interval  since  then  it  has  been 
reduced  to  $20,663,438,  and  hence  the  item  is  now  one 
of  greatly  diminished  importance.  Of  the  aggregate 
reduction  of  35  million  dollars,  $6,100,071  occurred  in 
the  late  year  (the  new  deposits  to  the  credit  of  the 
fund  having  been  only  $2,937,580,  while  the  pay- 
ments were  $9,037,651)  and  to  that  extent  there- 
fore the  exhibit  for  the  year  is  less  favorable 
then  it  otherwise  would  be  ;  that  is,  if  the  transactions 
connected  with  the  Bank  Redemption  Fund,  which  in 
character  are  different  from  the  ordinary  operations  of 
the  Government,  but  which  under  present  conditions 
necessarily  form  part  of  the  same,  were  eliminated 
from  the  results,  the  receipts  for  the  twelve  months 
Would  slightly  exceed  the  disbursements — in  amount 
of  $1,330,398 — instead  of  the  disbursements  exceeding 
the  receipts.  But  on  that  basis  the  contrast  with  pre- 
vious years  is  haidly  less  striking  than  in  the  other 
case.  The  following  table,  giving  the  details  of  the 
receipts  and  disbursements  for  each  year  back  to  1879, 
will  make  this  clear.  In  this  statement  we  have  entirely 
disregarded  the  Bank  Redemption  Fund  operations, 
80  as  to  have  the  comparisons  for  all  the  years  on  a  like 
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tAUowlDK  for  tbe  premiums  paid,  the  actual  excels  In  1888  Is  $119,612,118 
InlSSe  1105,058.444;  In  1890  1105,341,486  and  In  1891  137,239,763. 

A  glance  at  the  above  will  reveal  not  only  hoV  com- 
plete has  been  the  change  but  also  how  quickly  it  haa 
been  brought  about.  For  the  fiscal  year  1890  we  had 
an  excess  of  receipts  of  as  much  as  105  million  dollars ; 
since  then  the  descent  has  been  continual  and  rapid, 
the  excess  in  1891  being  only  37  millions,  in  1892  less 
than  10  millions,  and  now  for  1893  being  but  little 
over  a  million — disregarding  entirely,  as  already  said, 
the  Bank  Note  Fund  operations.  In  no  other  of  the 
fifteen  years  included  in  the  foregoing,  it  will  be  seen, 
has  the  yearly  excess  been  so  small  as  for  1893. 

When  we  come  to  analyze  the  results  for  the  last  few 
years,  we  find  that  they  have  both  a  favorable  and  an 
unfavorable  side.  It  is  certainly  in  the  highest  degree 
encouraging  to  observe  how  decidedly  Government 
revenues  have  recovered  from  the  low  point  reached  in 
1892.  After  the  tariff  changes  aggregate  revenues 
dropped  from  403  million  dollars  in  1890  to  392f  mil- 
lions in  1891  and  then  to  355  millions  in  1892;  1893  sees 
the  total  back  again  to  nearly  385  milli  jus.  The  im- 
provement extends  to  both  the  Customs  receipts  and 
the  internal  revenue.  The  internal  revenue  total  in- 
deed has  been  rising  in  each  and  every  year  since  1885, 
and  though  as  regards  the  Customs  receipts  the  re- 
covery the  late  year  may  reflect  excessive  imports,  yet 
the  way  in  which  after  each  depression  the  revenues 
quickly  jump  up  again — 1885  having  been  a  previous 
low  point,  also  succeeded  by  a  rapid  recovery — is  highly 
suggestive  of  the  strength  and  vitality  of  the  country, 
and  promising  for  the  future.  If  coincidently  a  saving 
in  expenses  could  be  enforced,  a  large  yearly  surplus 
might  confidently  be  counted  on  as  the  normal  con- 
dition again  before  long. 

Unfortunately  the  expenditures  instead  of  diminish- 
ing keep  steadily  rising,  and  at  a  much  faster  rate 
than  the  gain  in  receipts;  that  constitutes  the  unfavor- 
able side  to  the  picture.  The  pension  payments,  es- 
pecially, are  mounting  up  to  prodigious  figures;  in  the 
the  last  year  these  aggregated  over  lo9J  million  dollars; 
in  1890,  but  three  years  before,  the  amount  was  less  than 
107  millions ;  in  1885  but  56  millions.  In  three  years 
therefore  the  annual  pension  payments  have  risen  52  mil- 
lions, in  eight  years  103  millions;  as  compared  with  1892, 
the  year  preceding,  the  addition  has  been  25  millions; 
and  this  is  happening  28  years  after  the  close  of  our  war  I 
If  to  the  $159,357,668  pension  payments  we  add  the 
$49,643,477  spent  during  the  same  twelve  months  for 
the  War  Department  and  the  $30,137,054  spent  for  the 
Navy  Department,  we  get  a  grand  aggregate  for  military 
and  allied  purposes  of  $239,138,199,  or  at  the  rate  of 
over  4^  million  dollars  a  week.  We  frequently  con- 
gratulate ourselves  in  this  country  that,  unlike  the  lead- 
ing nations  of  Europe,  we  have  no  large  standing 
armies,  and  therefore  are  freed  from  the  burdens  which 
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■uch  armies  entail ;  bat  what  natijn  spends  an  aggre- 
gate of  239  million  dollars  a  year  on  its  army  and 
nary  ?  With  the  Treasury  sufiEerlng  for  the  want  of 
ready  cash,  is  it  not  time  to  call  a  halt  ? 

What  are  termed  the  ordinary  expenditures  of 
the  Gjrernment  (which  include  besides  the  disburse- 
ments for  the  Army  and  XaTy,  the  Ciril  and  Miscel- 
laneona  EzpenaeB,  and  the  Appropriations  for  Indians) 
hare  also  increased  greatly,  having  risen  from  $154,- 
700,347  in  1890  to  1196,856,794  in  1893.  In  1886  the 
aggregate  of  theae  items  was  less  than  12di  million 
doUara.  Interest  payments  of  course  hare  been  dimin- 
ishing, the  small  increase  in  the  late  year  having  no 
significance,  since  it  arises  from  the  fact  that  in  1891-2 
the  payments  for  that  purpose  were  below  the  normal, 
a  part  of  the  interest  falling  due  in  that  year  having 
been  anticipated  in  the  year  preceding.  At  127,261,393 
the  interest  payments  for  1893  compare  with  $50,530,- 
146  in  1886.  Yet  notwithstanding  this  reduction  the 
aggregate  of  all  Government  expenditures,  including 
pension  payments — in  fact  includiig  everything  ex- 
cept the  disbursements  on  account  of  the  Bink  Redemp- 
tion Fund— is  383J  million  dollars  for  1893,  againU 
only  242^  million  dollars  for  18S6.  Evidently  there  is 
both  need  and  room  for  retrenchment. 

We  h&ve  stated  above  that  including  the  operations 
connected  with  the  National  Bank  R-^lemptioa  Fund, 
expenditures  in  the  lat«  year  exceeded  the  receipt)  in 
amount  of  4}  million  dollars.  Tae  effect  of  this  li- 
nen io  a  furtba.-  redaction  of  tb«  available  Treainrr 
balance — that  is,  the  balance  of  caah  after  allowing  for 
current  liabilities  and  the  100  million  reserve — so  that 
the  amount  June  30,  1893,  waa  only  $22,462,290, 
against  $26,692,377  June  30, 1892,  fractional  silver  be 
ing  treated  as  available  cash  in  both  perioda.  As  re- 
gards the  money  holdings  in  the  Treasury,  these 
amount  now  to  $138,520,093,  against  $147,906,095  a 
year  ago.  More  than  the  whole  of  the  loas  is  in  the  gold 
holdings,  which  aggregate  only  $95,485,414,  against 
$114,342,366.  In  this  latter  respect  •ome  change  for 
the  better  occurred  during  the  closing  month  of  the 
fiscal  year.  As  will  be  seen  by  the  following,  between 
the  1st  of  June  1893  and  the  1st  of  July  1893 
the  gold  holdings  increased  from  $95,048,641  to  $95,- 
485,414,  and  this  while  aggregate  money  holdings  of 
all  kiLds  between  the  tame  dates  fell  off  from  $143,- 
337,579  to  $138,520,093.  ThU,  thoagh,  doee  not  reflect 
the  full  measure  of  the  improvement  which  took  place 
during  the  month.  At  one  time  the  gold  holdings  got 
as  low  as  $89,589,363,  and  the  increase  from  that  point 
to  $95,485,414  at  the  close  of  the  month  repreaenta  a 
very  substantial  recovery. 
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The  funded  debt  of  the  country  waa  scarcely  changed 
at  all  during  the  twelve  months,  the  amount  June  30, 
1893,  being  $585,037,100,  and  June  30,  1892,  $'585,- 
029,330.  Tiie  total  debt  of  the  country,  non-interest 
bearing  as  well  as  that  beanng  interest,  after  deducting 
cash  in  the  Treasury,  now  sUods  at  $838,969,476, 
against  $841,526,463  June  30,  1892,  showing  on  that 


basis  a  reduction  of  about  2^  millon  dollars.  In  these 
figures  the  Pacific  Railroad  bonds  are  not  included, 
nor  is  the  Navy  Pension  Fund  of  $14,000,000. 


8TZ    MONTHS'    LISTINGS    ON    TEE    NSW 
TORE  STOCK  EXCHANGE. 
Our  compilation  of  the  listings  on  the  New  York 
Stock  Exchange  during  the  first  half  of   1893  in  com- 
parison with  the  previous  year  shows  for  bonds  a  large 
falling  off  in  new  loans,  a  heavy  increase  in  the  amount 
of  old  loans  not  previously  listed,  and  a  very  moderate 
addition  to  the  bonds  issued  to  retire  securities  previ- 
ously outstanding.     With  stocks  the  case  is  somewhat 
different,  the  shares  of  the  industrial   companies   hav- 
ing swelled  the  half  year's  total  of  new  stock  issues  to 
double  last  year's  figure,  though  not  sufficiently  to  ex- 
ceed the  total  for  the  same  half  of  1891.     The  old 
•tock  issues  listed  during  the  same  period  reach  an 
aggregate  unequaled  in  our  record,  and  as  this  remark 
is  true  also  of  the  old  bond  issues,  we  may  accept  the 
fact  as  evidence  of  the  growing  demmd   among  invest- 
ors that  their  securities  shall  be  qnoted   not  only  on 
•ome  Exchange,  but  on  the  New  York  Stock  Exchange 
in  particular.   Thus,  though  already  perhaps  long  in  the 
hands  of  the  public,  stocks  and  bonds  are  more  and 
more  generally  entered  on  the  official   list  of  the  Ex- 
change, securing  thereby  a  wider  mirket  and  quicker 
salability.     Oar  table  of  listings  is  as  folio ;v8. 
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85,139,850 


10,890,747 

3330,00: 

8,974,379 

30,143,426 

32,291,300 

3.700.000 


alditHrillM.l 


Total, 


829,922,9  JO 
40,041,900 
61,747,000 

370,910,310 


8)56,(06,000 
162,891,000 
312,903,700 
368,516,900 


109,896,00)!  240,841.000 


147,474,078 

53,236,000 

13,72),300 

6,967,000 

821,939,800 
58470,055| 
83,539,300 
161,163,946 
127,057,374' 
80,966,988 
74,808,3  }3 
88,736,200 
89430.00ol 


303,835,900 

156,880,000 

79,192.699 

99,603,000 

•13O,2S0,900 
109,093,405 
141,I23,6a 
213.196,148 
168,771,174 
118,349,578 
193,398,190 
128,925,950 
47,825,266 


■on— AppUoatloaafor  tbe  lUtlDgof  Traat  Compuiy  reoelpu  and  of 
Manrlltut  markad  "aaieoted"  (If  prepantory  to  reori{a'ilzaU<>a),or  o. 
Monitttaa  lUmpvl  "aHumeil"  or  "a<«eafmaot  palil"— tbe  leoiirlcle. 
tiwimlvaa  liaTUtx  praTlouslj  been  listed —are  not  luoluded  In  tbU  Uble* 

la  no  corresponding  half-year  since  1886,  as  will  be 
seen  by  the  above  table,  has  tbe  aggregate  of  new  bonds 
fallen  as  low  as  in  1893,  the  85  millions  for  this  year 
comparing  with  114  millions  in  1892,  with  135  mi  llioaa 
in  1891  and  with  as  much  as  152  miUions  in  1888. 
The  decline  would  be  still  more  striking  were  it  not  for 
the  fact  that  in  1893  the  total  is  sensibly  affacted  by 
the  listing  of  industrial  bonds,  the  chief  of  which  are 
mentioned  below;  and  yet  while  the  remain  ler,  wliich 
represents  the  borrowings  of  our  railroad j,  is  small 
indeed  compired  with  other  recent  years,  the  amount 
may  to  sone  persoas  seem  rather  Urge,  coiaidering  the 
reported  diminution  in  railroad  building. 

It  is   well   to  remambsr,    however,  that   while  cir- 
cumstances   havd     in    great    meisure    ompellad  a 
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OMsaiiuu  j^of  railroad  building,  more  or  less  new 
capital  is  a  constant  requirement  of  our  roads. 
Single  tracks,  light  rails,  small  terminal  facilities,  heavy 
grades,  etc.,  must  gradually  give  place  to  double  track, 
heavier  rails,  larger  terminals  and  lighter  grades,  if  a 
company  is  to  hold  its  place  among  railroad  carriers, 
and  of  course  as  the  traflBo  increases,  the  equipment 
ment — cars  and  motive  power — must  also  be  increased. 
The  steadily  declining  compensation  which  the  roads  are 
obliged  to  accept  for  their  transportation  services  makes 
it  incumbent  that  expenses  should  be  kept  down 
toa minimum,  and  this  can  be  done  in  no  other  way 
than  by  enlarging  facilities  and  accommodations  so  as 
to  enable  the  roads  to  work  at  a  low  average  cost  per 
unit  of  work.  During  the  last  twelve  or  eighteen 
months,  there  has  also  boenaspecial  call  for  new  capital 
expenditures  in  the  preparations  that  have  been  made 
for  the  heavy  traffic  expected  from  the  World's  Fair  at 
Chicago.  Moreover,  several  roads  have  had  floating 
debts  which  had  to  be  funded  into  obligations  of  a  more 
permanent  form. 

We  give  in  the  following  table  some  of  the  leading 
listings  of  railroad  bonds,  with  a  brief  statement  of  the 
purpose  of  the  issue.  The  reader  will  observe  how 
large  a  percentage  was  sold  for  improvements,  and  how 
comparatively  small  the  amount  for  new  construction. 

I^^t  LARnS  USTIMGS  OF  RAILKOAD  BONDS. 

Company  and  Title  of  Loan.  AmounL  Purpottof  Ittue, 

AteblsoD  Topeka  &  Santa  Fe— 

Kew  2d  mortgai;e,  class  A $6,079,000 

Equipment  trust 2,250,000 

Colorado  Midlaiid48 77.000 

St.  L.  A  San  Fran,  consol.  48 2,684,500 

BnttRoch.&PitU.  Ken.M.58....   1,100,000 
Charleston  &  Savannab  lat  M....  1,500,000 

Oeotral  of  N.  J.  gen.  M.  5s 1,000,000 

Okie.  Burl.  &  Qtiincy  oonsol  78...  6,177,000 
Chio.  Mil.  &  Bt.  Paul  «cen.  M.  4a..  6,806,000 


,  eto. 


Chlo.  A  Northwestern  debentures.  1,000,000 

CKlo.R.I.<fcPao  exten.andool.Ss  2,251,000 

Kransv.ATerreHautegen.  M.5s  1,237,000 

f1a.Cent.  A.  Peniusular  cons. 5s..  1,800,000 

do.  do.  do.  856,000 

Oreat  Northern  System— 

WlUmar  &  Sioux  FaUs  Ist  U. . .  2,623,000 

Bt.  P.  Minn.  <h  Manitoba  consol.  1.945,000 

Green  Bay  Winona  &  8L  P.  cons.  2,500,000 

Qecond  mortgage  incomes 3,781,000 

I/OulsTlIle  &  Nashv.  unified  49....  4,064,000 

South  &  North  Alabama 218,000 

Iionlsv.  St.  Louis  &  Texas  consol.  1,613,000 
Jffcw  York  Cent.  &.  Hudson  Elver- 
Debt  certiflcites  extended 5,833,500 

Mohawk  <]c  Malone  1st  M.  guar.  2,500,000 
N.  Y.  N.  H.  &  Hartford  debent's..  '3,750,000 
Northern  Pac.  oollat.  trust  notes.  6,730,000 
P»ducah  Tenn.  &  Alabama  Ist  M.  2,43^,000 
Fhtladelphia  &  Reading  M.  48....  3,981,000 

Pvnnsrt  rania  consols . . , 3,000,000 

Consols. 32,479,000 

Purchase  money  mortgage 1,675,000 

Cleveland  &  Pittsb.  gen.  mort..  110,000 
Pittsburg  A  Western  2d  M 3,500,000 


To  retire  incomes. 

Equipment. 

C'ontmctlon,  eto. 
Various  purposes. 
New  construction 
Old  loan. 
Improvements,  eto. 

Improv.,  refunding,  eto. 

Improv., equip., construe- 
tlon,  refunding,  etc. 

Equip.,  impror.,  eto. 
New  road,  equip.,  eto. 
Double-tracking,  etc. 
New  road. 
To  retire  Ist  pref.  stock. 


Refunding,  eto. 
For  reorganization, 
do.  do. 

Various  purposes. 
For  refunding. 
For  refunding,  eto. 

Extend,  cert,  maturing. 
New  road. 
Four-tracking,  eto. 
Funding  Qjatlng  debt. 
New  road. 
Various  purposes. 
Improvements. 
Old  bonds.  Just  listed. 
Dock  property. 
Improvements,  etc. 
Double  tracking,    fund- 
ing, etc. 
Purchase  of  T.  C.  <t  C. 
New  road,  equip.,  eto. 


'  I  See  text. 


ToledoAOhlo  Cent..  W.  DIv.  IstM  1,275,000 

Kanawha  *  Michigan  Ist  M  ...  1,000,000 
Onion  Pacltto— 

Oregon  Ry.  St.  Navigation 1,175,000 

Oregon  Short  Line  dk  Ulah  Nor.   2,119,000 

•  Whole  amount,  $15,000,000.    ThU  is  the  amount  paid  in. 

It  will  be  interesting  to  notice  in  this  compilation 
the  few  large  issues  which  have  been  made  for  con- 
•tmction  of  new  lines.  The  Rock  Island  has  nearly 
completed  its  extension  to  Fort  Worth,  and  its  $2,251,- 
000  of  extension  and  collateral  trust  5s  were  issued 
partly  for  this  extension,  partly  for  other  road  and 
partly  for  equipment.  The  C.  B.  &  Q.  is  to  have  a 
line  of  its  own  into  St.  Louis,  and  to  pay  for  this  and 
for  other  improvements,  and  to  provide  for  the  payment 
of  bonds  maturing  next.  October,  it  has  issued  a  block 
of  consols  and  will  also  presently  have  on  the  list  a 


lurther  amount  of  stock,  the  refunding  operation  enab- 
ling it  to  issue  both  stock  and  bonds  with  but  a  slight 
increase  in  charges.  The  Florida  Central  &  Peninsu- 
lar is  pushing  its  extension  from  Harts  Road  to  Savan- 
nah, 114  miles,  which  will  connect  its  system  with 
the  South  Bound  Road  (to  be  operated  under 
lease  after  October  1  prox.),  giving  it  access  to  Colum- 
bia, S.  0.  Its  consols  for  $1,800,000  will  be  used 
in  paying  for  this  extension.  The  N.  Y.  Central 
has  listed  $2,500,000  of  guaranteed  43  issued  by  the 
Mohawk  &  Malone,  its  recently- completed  road 
through  the  Adirondaoks,  and  the  Padacah  Tennessee 
&  Alabama  has  obtained  a  place  for  its  first  mortgage 
bonds  covering  its  lately-built  road  from  Paducah,  on 
the  St.  Louis  Alton  &  Terre  Haute,  southerly.  The 
Toledo  &  Ohio  Central  has  also  acquired  the  Toledo 
Columbus  &  Cincinnati,  which  when  completed  will 
run  from  Toledo  to  Columbus,  forming  the  western 
division  of  the  Toledo  &  Ohio  Central.  Upon  this 
division  $1,275,000  bonds  have  thus  far  been  issued, 
while  on  the  extension  of  the  Kanawha  &  Michigan  to 
a  connection  with  the  Chesapeake  &  Ohio  at  the 
mouth  of  Gauley  River,  and  for  improvements, 
equipment,  etc.,  $1,000,000  guaranteed  43  have  been 
put  out.  Some  few  other  loans  represent  in  whole  or 
in  part  new  mileage,  but  the  greater  part  belong,  as  we 
have  said,  to  expenditures  for  improvements,  equip- 
ment and  other  purposes,  which  cannot  altogether  be 
avoided  be  the  times  ever  so  hard. 

The  Pennsylvania  is  a  company  that  is  able  to  place 
securities  abroad  successfully  under  the  most  unpro- 
pitious  circumstances,  and  the  recent  selling  of  a  block 
of  its  consols  to  foreign  investors  was  the  occasion  of 
the  placing  on  this  Exchange  of  the  entire  outstanding 
issue  of  these  bonds.  The  Union  Pacific;,  it  may  be 
noted  in  passing,  has  sold  and  listed  certain  Oregon 
Railway  &  Navigation  and  Oregon  Short  Line  & 
Utah  Northern  bonds  which  it  formerly  owned,  but 
they  are  offset  by  a  decrease  in  its  own  collateral  trust 
notes  for  which  these  bonds  were  deposited  as  part  col- 
lateral. 

There  have  been  few  large  listings  of  railroad  stocks, 
the  ones  of  most  importance  being  those  by  the  Chicago 
Great  Western,  a  company  organized  to  readjust  the 
capital  accounts  of  the  Chicago  St.  Paul  &  Kansas 
City  and  to  supply  fresh  capital  for  carrying  on  its 
business.  The  New  York  Susquehanna  &  Western, 
moreover,  has  made  a  new  departure  in  undertaking  to 
obtain  separate  and  adequate  terminals  at  the  New 
York  end  of  its  line,  and  in  connection  with  this  opera- 
tion has  arranged  to  retire  its  old  stock  certificates  in 
exchange  for  new  shares,  thereby  getting  rid  of  the 
cumulative  provision  in  its  old  preferred  stock.  The 
listings  of  a  portion  of  its  new  shares  and  of  other  large 
issues  of  railroad  stock  are  included  in  the  following: 

LARGE  LISTINOS  OF  RAILROAD  STOCKS. 

Company  and  Class  Of  Slock.  A.mount.  Purpose  of  Issue. 

Chi.  ago  Great  Western—  x-        ^  - 

Debenture  stock $2,000,000    Improvements,  etc, 

d...  do-    ■ 9,118,000 )  To  retire  Ch.  St.  P.  4  K. 

Preferred  stock  A 10.939,200^  C,  etc..  bonds. 

N.Y.  Bus.  &  Western  new  com....  3,362.000    To  retir«  old  common. 

do.  do.       new  pref....  3,938,000  \  To  retire  old  pref.  and 

_  ,   ,     ,  „.,    „     .     ,  i      Tuuuel  I  o.'s  stock. 

Toledo  &  Ohio  Central 1,651,000    Purchase  of  T.  C.  dc  C. 

Ulster  <t  Delaware : 1,7j4,o00    New  road,  eto. 

Of  the  industrial  and  miscellaneous  stocks  the  list- 
ings, though  not  large  in  number,  reach  a  considerable 
aggregate,  as  will  appear  from  the  table  here  subjoined: 

LAROB   LISTINOg  OP  INDUSTRIAL.  ETC.,  STOCKS. 

Company.  Amount 

Barney itismitho.&pt.. $3,50  i.uOO 

U.-truit  lias 4.0UO,'i  n 

Diamond  .Match 9,000,000 


Editou  El.  lil.of  Bkiyn.   i,IjOU.<)<)u 
do.         do.     N.  Y...    See  text. 

Illinois  Stpel .....18,650,600 

luterlor  Uoudult 1,250,000 


Company.  Amount 

Miou.t'eu.  Oar  cim.Apf. $7,000,000 

Nati.pual  Cordage 20,000,000 

Pullman  Palace  Car 6,00U,iHK> 

TBiin.  0.  f.  <Sc  KR 3,931,700 

riiifd  Ave.  KR 2,000.000 

U.S.  Rubber  Co.  com....  ti.Siil.SeO 

do.  do.      pref....  6,309,000 
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Prominent  among  the  companies  here  represented  are 
two  ^eat  corporations  well  known  heretofore  in  other 
markets,  but  little  in  New  York — we  refer  to  the  Dia- 
mond Match  and  Illinois  Steel  companies.  The  unfortu- 
nate National  Cor 'age  also  listed  $20,000,000  common 
stock,  half  of  this  for  stock  dividend,  the  balance  being 
the  new  certificates  issued  in  exchange  for  the  original 
common  stock.  Tbe  Rubber  Company  has  made  raluable 
acquisitions  by  buying  control  of  rival  companies,  and 
has  added  12^  millions  to  its  listed  capital.  The  Ten- 
nessee Coal  Company,  in  settlement  for  its  absorbed 
concerns,  has  increased  its  common  stock  nearly  4  mil- 
lions, and  the  Edison  Electric  Illuminating  of  N.  Y. 
has  listed  a  further  1750,000  atook,  sold  to  meet  new 
capital  expenditures,  and  1673,000  issued  to  take  up 
bonds  offered  for  conversion. 

The  bonds  also  of  industrial  and  miscellaneous  con- 
cerns are  not  numerous,  but  they  too  reach  a  by  no 
means  inconsiderable  aggregate.  They  include  the  fol- 
lowing : 

LABOK  LOTHnM  OT  DrDCaTKIAl,  BTC,  BOiroa. 


Compmifi.  Amount,     i     Companjf.  Awumnl. 

Barney  A  amitli  Ckr  (te.Sl.OUU.000  I  Port  ml  Ua.  Depot  i%i.  1,<  UO.OOO 

Cble«cn(ja«-  ■ --.1  i  1....1...,  j,_ S.(MI''.UUO 

C'uDr-umiTi>iia<  I»tM.       31:  e,2<M>.' 00 

Cb.O  1.  del  Ilk- l>t  M.   I,OUi>  Cars*  X.UUO.OuO 

Citjr  A8ut>urt>*>i  Kj.ot  ,  .r......  t    ,   »  ..;;  a*....  l.uoo.i'UO 

Balt.M 1.3B0.Ouo|  t'.  8.  LeaiberM S.OOu.OuO 

It  may  not  be  out  of  place  here  to  mention  changes 
which  are  from  time  to  time  being  made  in  the  official  list, 
bnt  which  are  seldom  referred  to  in  the  oflicial  circu- 
lars. Such,  for  instance,  are  those  resulting  from  the 
redaction  in  the  amount  of  bonds  outstanding  in  con- 
sequence of  sinking  fond  payments.  There  are  a 
number  of  issues  which  are  being  reduced  in  that  way. 
Similarly  the  Houston  it  Texas  Central  first  and 
consolidated  mortgage  bonds  were  both  redooed  during 
the  first  six  months  of  1893  with  proceeds  of  land  sales, 
the  first  issue  by  130,000,  the  Utter  by  156.000.  There 
are  also  several  cues  where  bond  issues  are  oonvertibU 
into  stock,  and  as  the  bonds  are  rednced  in  amount, 
the  stock  of  the  respective  companies  increases  to  th« 
lame  extent.  The  Central  of  New  Jersey,  St.  I'aul, 
Eeading  and  others  have  bonds  which  have  been  from 
time  to  time  thus  converted.  The  Union  Pacific  col- 
lateral gold  note«,  the  full  amount  of  which  was  never 
listed  here,  have  declined  since  January  J  from  $14,- 
7S0,000  to  •9,460.000,  through  redemption,  as  the  col- 
lateral has  been  sold. 

From  present  indications  it  seems  probable  that  the 
listings  of  the  last  half  of  the  year  will  be  on  a  still 
smaller  scale  than  duiing  the  first  six  months,  owing 
to  the  unfavorable  finaucial  conditions  and  the  fuct 
that  the  building  of  new  road  thus  far  has  been  on  such 
an  exceptionally  small  scale.  A  more  natural  state  of 
things  it  may  be  hoped  will  ensue  when  Congress  baa 
dealt  properly  with  the  currency  question. 


to  twenty-six  cents.  An  invoice  of  coffee  or  rubber  from 
Brazil  amounting  to  one  hundred  thousand  (100,000) 
milreis  rppresents,  on  a  Cwstom  House  entry,  $54,600  gold, 
and  U.  S.  imports  are  increased  by  that  sum.  Now,  as  the 
merchandise  was  probably  paid  for  by  a  bill  on  London 
drawn  at,  say  twelve  pence,  or  twenty- four  cents  per  milreis, 
tbe  proper  gold  value  should  be  $24,000.  The  enormous  in- 
crease showu  in  imports  from  Brazil  U,  to  a  great  extent,  due 
to  this  incorrect  Custom  House  method  ot  calculatioa  of  the 
-value  of  the  paper  currency. 

I  am,  dear  sir, 

Yours  very  truly, 

G.  0.  G. 


We  have  been  in  communication  with  Mr.  Worthington  C. 
Ford,  the  new  Chief  of  the  Bureau  of  Statistics,  regarding  the 
point  raised  in  the  foregoing  letter,  and  find  that  it  is  true 
that  values  of  imports  free  of  duty  or  subject  to  specific  duty 


IMPORT  VALUK8  IN  DKPRECIATED  CVRRESCY. 

Tbe  foilowisg  relates  to  a  feature  of  our  import  ktatistica 
which  (leeervM  oooaidcrable  prominence. 

Niw  YoBZ,  June  27,  1893. 
Editor  CommenUl  A  nnaneial  ChronieU : 

Dear  Sir  :  Being  cue  r,r  your  subscribers  and  alto  a  con- 
stant reader  o*  tf.e  I  HRONlcut,  it  occurs  t4>  me  to  brine  to 
your  noUoe  the  iniaUaoinK  siatMica  of  BrastUan  impurts 
which  are  poblishcd  la  tu»  t«porU  of  tbe  Seocctary  ot  tbe 
Trtasui/, 

Tlie  eoeJoaed  card  shows  that  tbe  Custom  House  places  a 
Talne  of  Aft^-foar  and  tiz-tf^Dtoa  cents  gold  on  the  Brazilian 
papcrinilreta,  which  la  Dow  toe  standard  of  currency  ol  ili:r  re- 
tmt>iic.  >kcing  that  ihe  rate  <  fezcbanKe  in  Kiode  Jam  iro  tor 
bills  on  London  has  l^^t-n  tlui.  tuating  tur  a  long  lim>-  ImI"  .  .-n 
tenanvJ  a-iiaifand  ihirip<-n  pciicu  (ur  miireis,  itisappnn-nt  n.iit 
InsUatl  of  being  worth  f)fiy-(our  cents  the  acnul  .Id 
raise    ti    lUs     paper     milrvia     rules     from     ttriiitv  ^ue 


not  only  from  Brazil  but  from  other  South  American  couu' 
tries,  invoiced  in  depreciated  currency,  have  been  largely 
reported  at  such  inflated  values  since  July,  1892,  instead  of 
being  reduced  to  gold  values.  It  appears  that  the  practice 
was  corrected  by  the  Department  circular  nf  June  19th  last. 
Here  is  Mr.  Ford's  letter:— 

BtTRBAU  OF  Statistics,        }  I 

WAsmsoTON,  D.  C,  July  6,  1893. )    ^ 

Mettn.  Wm.  B.  Dnna  it  Co.,  Commercial   and   Financial 

ChronieU,  AVw  York  City. 

Okrtlemcn — In  reply  to  your  tele^cram  of  the  Sth  instant,  I 

have  to  inform  you  that  in  accordance  with  ureent  rrqut-sts 

rroeived  from  importers,  the  Department,  on  February  18th, 

18M,   iMue<l    instrucii('ns  (see   Synopsis  of    Decisions,    No. 

1t,899 ;  also  No.  12,JV4,  inclosed)  to  collectors  to  waive  the  re- 

^uiirincDis  of  currency  certificates  of  all  goods  not  subject  to 
uiy  ad  valorem. 

This  diK^iftian  seems  to  have  resulted  in  neglect  on  the  part 
of  importrm  to  stale  tbe  value  of  the  currency  shown  by  the 
invoice,  and  tbe  consequent  undue  increase  in  the  value  of 
imports,  so  far  as  affected  by  depreciated  currency  invoices 
and  enttie*. 

Tbia  vitiation  of  the  import  statistics  has  been  largely  con- 
flned  to  tbe  ports  of  New  Vurk  and  New  Orleans,  We  find 
that  at  Baltimore  the  iinixTters  have  not  ceaiied  to  give  the 
information  in  regard  to  depreciated  currency. 

This  practice  did  not  affrct  the  imports  to  any  material  de- 
gree until  after  June  30,  1892.  The  defect  has  now  been  cor- 
rected by  Department  Circular  No.  95,  ceries  lt^3;  see  copy 
aacluaed.  Respectfully  yours. 

WORTHINOTON  C.   FORD, 
Chief  of  Bureau. 


DEBT   STATEMENT   JUXE   SO,    189S. 

The  following  is  the  official  stntement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
tiie  close  of  bnsiness  June  30, 1803. 
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RBCAPITDLATION. 


CUui*U4UUm  of  DM. 

Jun<80, 
ISM. 

May  SI, 
1801. 

IncnoMor 

kAtrMt-lMUInc  debt. 

SiM  on  whieh  Int.  hu  o«u«<l. . 
MM  toMTlnc  no  InttrMt  

t 
68S.03T.100  00 
«.0W,0»O  M 
874300,808  87 

1 

s8e.oss.iio  00 

S.191.010  M 
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or  Quantity 
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Satloual  b»nk  notes ;v""  •.;•  8.»f2.733  18-    42,286,108  13 

other-  Bond».  Interest  and  ooapons  paid,  await- 
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I  (».400777IR7^ 


The  transactions  of  the  Stock  Exchange  Clearing-House 
from  June  26  down  to  and  including  Friday.  July  7  ;  also  the 
aggregates  for  June  in  1893  and  1893  have  been  as  follows: 

STOCK  EXCBANOE    OLEABISO  HOUSE  TB&MSACTIONS. 

. Shareitbolh  sides. — .     , Balances,  otie  side. ■  Sheeti, 

Cleared.      Tolat  Value.     Shares.  Value  Shares.    OasK.Olear'd 

1,698.750       84.668,700    1,433,971       5.886 
1,682,000       90,200,000    1,789,800 


ilnnc 
Acvregate., 


21,930,689  66 
(74S,004,601  89 
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AMresate (745,004,60189 

rt,  balance  in  the Trea«nrTSIa»  81  1893. 'ill-tS^MS  IS 

lahbalancein  the  Treaanrjr  June  80, 1883 iai.4»^.480  3t) 


durtni  the  month (897,186  08 

BONDS  I88DBD  IN  AID  OF  PACIFIC  RAILB0AD8. 


Sum* 
t/BoOuuv. 


Q«n.  f*aclflc 
Kan.  Padflo 
■oi^  PaolSt 
On.Br.D.P 
We>>-  Paolflc 
■ouCAP 

TBtali  .... 


Principal 

Ou^ 
<tand4n«. 


t 

25,88S.l»i 
6,308,000 

27,286.612 
1,600,000 
1.970,560 
1,628,320 


64,628.612 


Int«rMt 
accrued 
and  not 
yet  paid. 


( 

776,664 

189,080 

817,095 

48,000 

69,1  r 

48,848 


1,988.706 


Zntcrest 
paid  bv 
tiM  V.  a. 


% 

88,207,074 
9,722,043 

40,482,862 
8,461.808 
8.781,468 
8,392,il(< 


lw,ca7.4»f 


Int.  repaid  by  Crnnpanies. 


By  TVane- 

^ortation 

Seroiee. 


By  cash  pay- 
m't«;  6  p.  c. 
net  earning. 


( 

6,822,474 

4,168,012 

13,813,145 

661,286 

8,86- 

804.816 


85.569,109 


Balance 
oS  Inter*  V 

paid  by 
tM  D.   f. 


« 

868,888 


438,410 
8,927 


Konth— 

;ane,1882. 
Jiuae,18U3. 


16.684.000 
17.190,700 


1.041,048,200 
1,016,»00,000 


, — Shares,  both  skies. — . 
Cleared.    Total  Value. 


June26.. 
"  27.. 
"  28.. 
"  29.. 
"  30.. 


813,300 
944,800 
922,200 
9^3,001) 
966,200 


4S,.'>  00.000 
,'>7,'00,000 
60,200.000 
53,900,000 
58,300,000 


6,395 

.— Balances,  one  side. '   .Sheets 

Shares.   Value  Shares.    Cash.  Clear' d. 

86.400  4,800,000  100,200  296 

93,500  .'S, 300,000  «6,-'*00  1!98 

74,600  4,600,000  96,700  297 

92,500  5,000,000  14^,500  305 

94,000  5,400,000  81,800  293 


Tot  wk.  4.629,500  283.600.000 
Wkla»tjr2,525,800  170,192,600 

July 


441.000  25.100,000  514,700  1.489 

286,700  18,782,600   189,200  1,197 

3,  1,052,000    66,300,000     102.000     6,100,000  137,700  307 

4  .  HOLIDAY 

5'      323.700    18,900,000       42,700     2,300,000     31,200  228 

a"    439.9i)0    27.200,000       44,600     2,700,000     67,200  258 

7!'.    SSlisOO    21,400,000       41,700     2,300,000     38,500  255 

231,000   13,400,000  274,600  1,048 

317,200  2t),208,600  330,400  1,034 


30,728,316 
6,664.»32 

26,831,107 
1,893,617 
8,782.101 
2,187,593 


69,384.766 


rot  wk.. 2.167,400  133,800,000 
Wkla8tyr2,90J,300  201,127,000 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordage  common.  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 

[From  GUI  (nrnoorresponaeiit.] 

London,  Saturday,  June  24.  1893, 
The  withdrawal  on  Thursday  of  £100,000  in  gold  for  New 
York,  which  had  been  expected  for  some  days,  owing  to  the 
rapid  fall  in  the  New  York  sterling  exchange  upon  London, 
together  with  a  rumor  which  has  been  circulating  all  through 
the  week  that  an  important  commercial  company  engaged  in 
the  Australian  trade  is  in  difficulties,  led  to  a  bharp  rise  in  the 
rate  of  discount  in  the  open  market  to  about  IJg  per  cent. 
The  Australian  firm  referred  to  attempted  to  raise  a  quarter 
of  a  million  stg.  in  petmanent  debenture  stock  last  January 
but  is  understood  not  to  have  succeeded.  It  is  said  that 
about  £350,000  termioable  debentures  are  falling  due  almost 
immediately,  and  that  the  company  has  not  the  means  to  pay 
them  off,  while  the  holders  are  unwilling  to  renew.  There 
are  fears,  therefore,  that  the  company  may  have  to  liquidate, 
and  it  that  happens,  it  is  apprehended  that  other  failures  may 
occur.  The  money  market  in  consequence  of  this  and  the 
stringency  in  New  York  is  very  sensitive.  If  withdrawals 
for  New  York  take  place  on  a  large  scale  there  will  inevitably 
be  a  sharp  rise  in  rates,  and  ^no  dcubt  the  Bank  of  England 
will  put  up  its  rate.  But  it  will  not  be  easy  to  keep  up  the 
value  of  money  unless  there  are  large  withdrawals  for  New 
York,  for  the  Bank  of  England  at  present  is  exceedingly 
strong.  Its  reserve  is  very  nearly  20  millions  stg  ,  being  over 
50  per  cent  of  the  liabilities.  The  bullion  exceeds  29J^  mil- 
lions stg.,  and  what  are  called  the  "other"  deposits— in  which 
are  included  the  bankers'  balances — are  very  nearly  32)^ 
millioES  stg.  In  the  first  week  in  July  the  interest  on  the 
national  debt  will  be  paid,  amounting  to  over  4  millions  stg,, 
and  that  will  go  to  increase  the  bankers'  balances.  The  sup- 
ply of  money  in  const  quence  is  very  large,  and  short  loans 
are  being  freely  made  at  from  p^  to  1  per  cent.    With  money 

. so  abundant  and  cheap  it  has  been  found  difficult  to  raise  the 

Another  table,  our  usual  monthly  detailed  statement  of    discount  rate.    Nevertheless,  there  will  be  a  sharp  advance  if 


Clearings  by  Telkoraph— Stock  Exchanoe  Clearing- 
house Tkansactions. — We  present  below  the  statement  of 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chbonicle,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  once  a  month.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
noticed  that  aa  compared  with  the  corresponding  week  of 
1892  there  is  a  decrease  in  the  aggregate  of  5'6  per  cent,  the 
total  in  each  year  embracing  only  five  business  days,  in  conse- 
quence of  the  Fourth  of  July  holiday.  So  far  as  the  individual 
cities  are  concerned.  New  York  exhibits  a  decrease  of  4'5  per 
cent,  and  the  losses  at  other  points  are,  Boston  0-7  per  cent, 
8t.  Louis  8'9  per  cent,  Baltimore  1*0  per  cent  and  Chicago  4'0 
per  cent.  New  Orleans  records  a  gain  of  6'8  pet  cent  and 
Philadelphia  18  per  cent 


Olbabdi««. 

JtMttnu  b«  Tele«raplt. 


Hew  York  

Zee!  on         

rUladolpbia 

Baltimore 

CUc«|0    ....  ........... .. 

•tLoQla    ... 

K«w  Orleaaa ...... ....... 

B««en  ol  ie«,  6  day* .. . 
OUkar  elllea,  6  days 

Tetal  all  clt  ea,  <  days 
AUciUes,  1  day. 

Total  all  cities  for  week 


ITeek  Sn<Iin«  July  8. 


1898. 


$457,616,161 
78.079.617 
68,698,770 
13,823,403 
73,692,044 
17,680,873 
6,725,441 


(703,495,208 
126,287,291 


1893, 


*479,248,373 
78.624,723 
61,861,257 
13,200,000 
76,048,000 
19,376,607 
6,382,767 


>1.058,a5a,783 


Per  Cent. 


-4-6 
-0-7 
+130 
+10 
-40 
-8-9 
+6  8 


-6-8  ' 


toansaciions  on  the  various  New  York  Exchanges,  has  also  been 
crowded  off  of  the  first  page.  The  results  for  the  six  months 
of  the  current  year  are,  however,  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1803  are  also  presented. 


gold  goes  to  New  York.    In  the  belief  yesterday  that  gold 
will  not  go,  the  rate  fell  to  \%  per  cent. 

The  silver  market  has  been  disturbed  all  the  week  by 
rumors  respecting  the  intended  action  of  the  Indian  Govern- 
ment.   From  day  to  day  the  city  has  been  expecting  an  an- 
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nouDcemenL  The  geDeral  belief  ia  that  the  mints  will  be 
clewed,  so  far  as  coinage  for  private  persons  is  conceroed,  aod 
that  the  value  of  the  rupee  will  be  fixed  at  1«.  4d.  Enitlish 
money.  The  prevalence  of  the  belief  makes  Indian  bank<>rs 
unwilling  to  buy  silver.  Early  in  the  week  the  price  was 
38\'d.  per  ounce,  but  it  has  g^dually  fallen  to  38d.,  and  ex- 
cept for  immediate  requirements  there  is  much  unwillingness 
to  buy  even  considerably  below  that  quotation.  On  the  other 
band,  the  demand  for  India  Council  bills  and  telegraphic 
transfers  is  good.  The  India  Council  sold  60  lakhs  of  rupees 
on  We daeaday  at  rates  ranging  from  Is.  3^.^d.  to  la.  8d.  per 
rupee.  There  lias  alao  been  again  very  considerable  specula' 
tion  in  rupee  paper,  which  roee  on  Thursday  to  nearly  68,  the 
highest  quotation  for  a  long  time;  and  if  the  mints  are  clowd 
the  general  impre»»ion  in  the  city  ia  that  there  will  be  a  fur- 
ther lUe  to  about  75.  Indian  sterling  8  per  cents  are  ab^ut 
W>^.  yielding,  therefore,  very  little  more  than  8  per  cent. 
Nobody  anticipates  that  the  rupee  loans  will  be  taken  at  so 
high  a  figure,  but  the  general  impression  is  that  they  will  be 
bought  largely  bo  ••  to  yield  about  9^  per  cent. 

The  long- continued  dioagbt  in  England  and  upon  the  Con- 
tinent is  exciting  the  gravest  apprehensions.  Hcotland  and 
Ireland  have  not  suffered  much,  bat  in  Elnglaad,  France,  (ier- 
many,  Holland  and  Belgium  the  state  of  things  u  very  seri- 
oua.  Reapccting  Russia,  as  nsnal  there  are  conflicting  reports. 
There  has  been  an  improvement  of  late  both  in  Austria- 
Hungary  and  Roomania.  Throughout  Western  Europe  k-!i- 
erally  the  grain  crop*  are  very  bad.  Hay  is  almost  a  com- 
plete failure  and  grata  is  in  a  very  bad  way.  It  is  feared,  tou, 
that  the  root  crops  will  be  destroyed.  It  is  reported  that  in 
France,  Geroiany  and  Holland  oats  and  rye  are  bii  . 
feed  cattle.  Tue  Nmaller  agriculturalists  are  frll 
beaala  for  whatever  they  will  fetch,  and  there  are  grave  ft-ars 
of  a  water  laiuine  in  some  districts.  This  week  there  has 
been  lome  welcome  rain,  but  as  yet  nothing  like  enough  iim- 
teiially  to  improve  the  situation.  The  general  belief  now  is 
that  the  imports  of  food,  both  fur  mm  and  for  animals,  will 
be  on  an  enormous  scale,  and  that  consequently  there  will  be 
rery  large  shipments  of  gold,  (specially  to  the  United  Siatcx, 
later  in  they  tar. 

There  is  scarcely  anything  doing  upon  the  Stock  Exchaji.'<'. 
Even  investment  u  upon  a  very  small  scale  while  spcculati>>D 
is  quite  paralyzed.  The  general  pablic  ia  holding  alu>Kftli<'r 
aloof  from  the  American  market,  and  the  larger  o(i«Tat<.rs 
are  likewise  waiting  opon  events.  But  the  Stock  Excnange 
proper  looks  more  favorably  upon  the  market  than  it  his 
done  for  a  conple  of  years.  Member*  are  now  convinced  that 
the  Sherman  Art  will  be  repealed,  that  the  drought  will  cause 
•o  large  a  demand  for  grain  and  fodder  that  the  United  States 
will  do  an  immense  bosiDess  daring  the  next  twelve  month*, 
and  that,  therefore,  American  sccnritiea  moat  be  eheap  sfter 
the  great  fall  that  has  taken  place.  Bat  meoibera  of  the 
Slock  Exchange  are  not  able  to  do  very  much  since  the 
greater  operatois  and  the  general  pablio  are  holding  aloof, 
and  mote  especially  becaoae  the  money  stringency  in  New 
York  keep*  down  prices  there.  But  the  change  of  opinion 
amongst  members  of  the  Stock  Exchange  is  noteworthy,  in- 
dicating that  w  henever  confidence  revives  in  New  York  there 
will  be  more  active  speculation  here  than  there  has  been  for 
some  ye«rs  past.  British  securities  of  all  kinds  are  rather 
neglected.  The  highest  classes,  such  as  consols,  have  given 
way  slightly,  owing  to  the  rise  in  the  dboount  rate,  while 
railway  stocks  are  thought  to  be  too  hi^b,  as  the  drouRht  is 
likely  to  increase  the  agricultural  deprrsfion,  and  to  prcv.  nt 
any  improvement  in  trade.  There  has  been  little  morf  mcot 
in  Colonial  aecuritiev,  and  international  stocks  are  entinly 
oat  of  favor.  A  very  large  part  of  the  Continent  ia  suffering 
from  the  drought  even  more  than  the  United  Kingdom,  and 
though  there  is  no  apprehension  of  war,  it  is  tlioui(ht  that 
the  political  situation  in  many  of  the  leading  countries  is  not 
each  as  to  encoursge  operations  in  the  stocks  of  those  coun- 
trie*.  The  Argentine  debt  (ettleraeot  was  adopted  at  a  meet- 
ing of  bondholder*  on  Monday.  Very  little  opposition  was 
offered,  snd  slmmt  universally  the  freliog  is  that  the  arranxe- 
ment  b  aa  good  as  could  have  been  expected.  Neverthrless, 
Argentine  securities  have  somewhat  declined.  The  ptrmiuni 
on  gold  has  risen  sharply,  from  which  it  is  Inferred  that 
p  'litical  proapects  are  not  aati<ifactory,  and  of  course  the  gen- 
eral oneasioess  discourages  purchasers.  The  arrangement 
with  the  Orcek  Qovemment  has  not  been  submitted  for  ap- 
proval to  the  bocdheldera,  but  the  Funding  bonda  are  being 


issued,  and  no  doubt  is  eatertaiaed  that  the  arrangement  will 
be  carried  out. 

Tue  following  return  shows  the  position  of  the  Bank   of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o,, 
coinpared  with  the  last  three  years: 
tms. 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-two  weeks    of    the 
•eaaon  aompwed  with  previous  seasons : 
laroars. 
1R03-93.         1  RSI -02.         1890-91.        1809-00. 
tmpan•o(wh••t.ewt.49.06.^.392    S3.670.995    46.056.400    44.044.48t 

Bar.ar l>,906.!Se3    10.122.^84    14.943.378    13.216.997 

OaU „  10.90^.316    ll.72J.331    12.35-'.7<3      9,940,2)2 

Pass 1.831.243      3,136,544       1,697.077       l,»3s.l67 

Bmu 3.3*9,288      3,293,595      2.59t.^30      2.727.855 

lodltnoom 3.V6II.315    32,521,677    33,ll>7.794    33.05  <.343 

Flour. 16.780.S96    16.063.887    13.400.8Ji     14.148.800 

Su  ipUee  available  for  consumption  (exclusive  of  stocks  on 

SepemSer  1): 

189102.  I80O-01.  1889-90. 

5).e70.t>05  46,056.400  44.941,481 

18.083.867  I3.400,><22  14,148.800 

27,087,418  31.1 '(2.9  >4  40,837,0l>0 


1802-03. 

Wbaal •wt.40.no^.392 

mvsrtset  floor lH.7>4!t.8  (6 

efto—  arewn.2j.s30.603 


Tbttl. 


...   88,085,801    06,831,280 

1802-03.        180102. 

Aver,  pftoe  « bast  wMk.38«.    7<1.      30*.  101. 

Avers«epr<ae.swMoa..3«*.    Od.       34i.    4d. 

The  following  abowa  the   quantities 
guise  afloat  to  the  United  Kingdom: 

r8t«  wttk.       LoMt  wftk, 

VWat V*.  3,46.^.000       3,528.000 

neai.snoal  t«  qrs.      aii.OOO         S4i.ii00 

t\-*         448.O0O  441  OiJO 


e9.6tO.12S  09,050.281 

1800-01.  1889-00. 

80s.    61.  at*.    01. 

34«.    01.  30<.    51. 

of  wheat,  flour  ai  d 


1803.  1801. 

3,552.500  3,819.000 
280.000  2  5.U00 

636.000  485.000 


■■Cllah  riaaaMal  .«arii«t*— r«r  OaMe. 

The  daily  closing  quotadoos  for  securities.  Sea.,  at  London 
are  reported  br  cable  as  follows  for  the  week  ending  July  8: 
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tfommerctal  and  Ddtscellaneous  J^evot 

OortttTfUzirt  REVKirui  and  Expcnoitorks. —Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
plaoe  before  our  readers  to-day  the  details  of  Oovsrnment 
receipts  and  disbursements  for  the  month  of  June.  From 
prerious  returns  we  obtain  the  fl^pires  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  fiscal 
j*mn  180»-«8  and  1891-93. 
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Chasoes  in  Leoal  Tenders  and  National  Bank  Notes  to 
July  1.— Ihe  Comptroller  of  the  Currency  has  furnished 
OS  the  following,  showing  the  amounts  of  national  bank 
notes  June  1,  together  with  the  amounts  outstandinj;  July 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  lenal  tenders  held  for  the  redemption  of  bank 
notes  up  to  July  1  :  


Xationat  Hank  Nout— 
Amouui  oiibitauillni;  June  1, 1893. 
An^ouiit  tiwii*Mt  (luriui(  Juue. ....... 

AiuouDt  roltred  durUiK  Juue 


•2.149.600 
599,512 


•266.820 
589,853 


$177,064,477 
1,550,053 
8178.614,533 


•21,036,469 
3'J3,C3J 


▲moimt  oautandlng  Jul/  1, 1893* 

Legal  Tender  Sotet— 
Amount  on  depoiili  to  redeem  national  bank 

notes  June  I,  1893 

Aniouni  di-puHlted  during  June  

Amount  reissued  A  b'nk  notes  retlr'd  ill  June. 

Amonnt  on  deposit  to  redeem  national  fcanli 
note*  July  1,  1893 .^ $20,713,436 

*  Clroulatlon  o(  national  gold  banKR,  not  Included  above,  $99,337. 
According  to  the  above  the  amount  of  legal  tenders  on 
depobit  July  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $20,713,436.  The  portion  of 
this  depo!<it  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Dtponu  by— 


Insolv't  bks.. 

Liqiitil'KbkK.. 

Krd'e'K  undr. 

»ct  or  '74..' 

Tot»l 


Uarek  1. 

* 
f=99.Pfi2 
4.9Ut>.0<4 

16,537,4S<9 

2!',433,S9.'S 


.<l;irUI.        May  1. 


9 

1.010,720 
5,0^2,146 


$ 
1,119.955 
4.879.175 


16.090,440  15.623,819 


22.133. 3i'6121,e22,9.9 


J^une  1. 


« 
1 ,076,259 
4,879,723 

15,080.497 


21.036  46S4 


July  1, 


■  Aot  »I  June  -lu,  1H7«.  and  JiUy  12. 1882. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  NfW  York  for  the  week  ending  for  dry  goods 
June  29  and  for  the  week  ending  for  general  merchaodi^e 
June  30  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOREIQW  IMPORTS  AT  NEW  YORK. 


For  Week. 

1890. 

1891. 

•2,048.675 
9,724,033 

•11,772,708 

•59.960.191 
212.866,674 

1892. 

•l.941,4S9 
9.5J0,262 

1893. 

Dry  Qoodo 

Ctn'l  mer'dUe. 

f3.901.18S 
9,654,211 

$2,211,855 
8.003,210 

Total 

giure  Jan.  1. 

Dry  OiinilK 

Urn'l  uier'dise. 

•13,635.399 

•78,723,02.'' 
193.848.9(0 

■"!■•  '.Tl   o    • 

•11,471,701 

•61.319,836 
224.4(J6,2u6 

•10  215,065 

•73,726,559 
254,876.062 

Total  •"•  we-Vc. 

♦•272.'*2«.S(!.ViI!2S5.786,012 

•328,602,621 

lac  iiu^  .1  tA  ui  ai'y  »i<^>j<js  (or  o  lu  week  later  will  oe  found 
in  out  rep.iri  of  th«  diy  go.jds  trade. 

The  following  m  a  siatement  of  the  exports  (exclusive  of 
•pecif)  from  the  port  of  New  York  to  fordign  ports  for  the 
week  t-ndins  July  4  and  from  January  1  to  date: 

EXPORTS  PROM  NEW  YORK  FOR  THE   WEEK. 


For  the  week.. 
Pr«».  reported. 

Votal  26  «eekf>. 


•4.838,420 
165,604,402 


•  1-0.502.822 


1891. 


1892. 


•7,089,516      •6.020  121 
169,412,111     198,469,604 

« 1 7().sns.fi27l«204.489,725 


1893. 


*7.18'<,417 
168,969,087 

*176.157,501 

The  following  tctolu  sliO'^'s  the  exports  and  inports  of  specie 
at  the  port  cif  New  York  for  the  week  ending  July  1  and  since 
January  1,  1893,  and  for  the  corre^poadiag  periods  in  1892 
and  1891: 

EXPORTS  AXI)  IMPORTS  OP  8PECIS  AT  NEW   YORK. 


Gold. 


Great  Biltain 

Trance 

OenDRn.v 

■Weft  Indies 

Mexico 

•ontb  America 

All  otner  countries. 


Total  18P3. 
Total  1892. 
Total  1891. 


ErporU, 


Week. 


SinreJan.l, 


#16,«3»,747 

17,990,102 

25.4.^3.100 

6,435.868 

13,468 

1,127,170 

1,013,020 


Importt, 


Week. 

$486,262 


62,198 

si^ieo 


* $68,672,475     $602,620 

3.709.fOO    43,40 -,992  16.9H2 

2.800.000    71.096.721  32.o25 


Since  Jan.  1. 

$438,387 

4,129,600 

478,640 

172.817 

36.170 

693.147 

48,682 


Silrer. 


$5,947.4-'3 
6,279.115 
1,730,391 


Oreat  Britain 

Pranoe 

Oermauy 

West  Indies 

Moxleo 

Boutb  America 

All  other  cuiintries. 


Total  1?93. 
Total  1892. 
Total  1891. 


Ezporit, 


Week. 


$729,515 


1,500 


$731,015 

664,279 

39,005 


Sitiee  Jan.  1. 

$13,934,126 

132.198 

187,300 

841,142 

660 

38,033 

35..'i94 


•14.069,0."  3 

11.6l'."i,481 

7,262,1  99 


Imports, 


Week. 


40 

5.328 

34,392 


$39,760 

37,756 

2,362 


SinceJan.1, 


$ _ 

787.440 


31,613 
731,9.56 
46S,.526 

81,295 


$2,100,830 
828,577 
845,741 


Of  the  above  imports  for  the  week  in  1993  $592,671  were 
American  gold  coin  and  $40  American  silver  oin. 

—The  annual  report  of  the  Imperial  Bank  of  Canada  for 
th«>  year  ending  May  31  shows  profits  to  the  amount  of  §283,- 
447,  from  which  dividends  were  paid  aggregating  1175,310, 
and  J75.0O0  carried  to  rest  account.  T.ie  capital  stock  is 
DOW  $1,950,790  and  the  surplus  Sl.100.385.  Mr.  H.  .S.  How- 
land  is  the  Presidont  and  Mr.  D.  R.  Wilkie,  General  Manager. 

— The  statement  of  assets  and  liabilities  at  June  30  of  the 
New  England  Loan  &  Trust  Co.  is  given  in  advertising 
columnp.  The  company  issues  iis  debenture  bonds  based 
upon  catefully  selected  first  mortgages,  deposited  with  and 
assigned  10  the  Farmers'  Loan  &  Trust  Co.  and  payable  at  the 
BanK  of  New  York. 

— Boston  &  Providence  fours,  guaranteed  by  the  Old  Colony 
Railroad  Co.  and  assumed  by  the  New  York  &  New  Haven, 
are  offered  for  sale  by  Messrs.  R.  L.  Day  &  Co.,  Boston,  and 
Spencer  Trask  &  Co.,  New  York  and  Boston. 

City  Railroad  Secarltles— Brokers'  Quotations. 


AtlanUo  AT.,B'kl7n.8t'k. 

a»n.  M.,6s,  1909.. .AAO 
Bl'okerSt.  A.  Ful.  K. -Stk. 

let  mort.,  7s.,  1900-.J<tJ 
Sr'dway  t  TtjiAv. -St'k.. 

1st  mort.,  5s,  1904  .J&D 

Idmort.,  6a,  1914...J<&J 

8*way  1st,  68.  gn '24 

3n(l  fts,  int.  as  rent..  'OS. 
Brooklyn  City— NewStock 

B'klyncroAst'D  6b.,  It^us 
Bkn.c'T<tN"n58,1938  J&J 
OSDtral  CrosstowTi— SL'k.. 

1st  men.,  <Js,ll<22.MAN 
Oeut.  Pk.N.A  K.Riv.— 8tk. 

Consols.  78.  1902  ...J<6D 
Ory  Dk.E.B.<ft  Bat'y— 8tk. 

Istnort.,  7s.  1893.~TAD 


1 

100 

•ts 

30    1 

105 

.. 

189    1 

I(l'2 

102 

102 

...... 

9'i 

190 

192 

107 

100 

iSi  ! 

160 

lis 

120    1 

I.IO 

116 

135 

105 

108 

Dry  Dock  B.  B'y  A  B.— 
Scrip 

niEbth  Av.— Stock. 

ElKbth  A  v.— .Scrip,  88,1914 
42d  &  Gr'nil  St.  P'ry— Stk. 

iKt  mort.,  78,  1893.  A&O 
42(1  .St.  Mailh.A  St.N.Ave. 

1st  raort.,  8s,  1910..  MAS 

2d  M,.  Income. 88 J<tJ 

Houst.w.st.<t  P.F'y— Stk. 
I    1st  mort.,  7s,  1894..JAJ 

iNliiih  Ave 

;S6  oml  Ave.— Stock 

l«t  mort.,  Ht,  190fl.M&N 

Sixth  Ave.— su>ok 

.Third  Are 

I  l8tM.,  58,  1937.  .  J4J 
Twenty-third  St.— Stock.. 


95  100 

257 

1U5  110 

300 

102  .      ... 

70    72 
110  113 

60,   64 

200 

1041. .., 

127,134 
....Il30 
110  103 
...  315 
165  175 
111 
....  800 


ti.  \.  and  Brooklyn  Uas  Securities— Brokers'  Quotations, 


aAS  OOMPAiriES. 


Brooklyn  Gas.Llftht 

fsrsey  City  A  Hoboken.. 

Ifetropoll^n- Bonds 

HotnaUN.  Y.) 

tisssao  (Brooklyn) 

Scrip 

People's  (Brooklyn > 

MetropoU(an(  Brooklyn).. 


Bid.    Ask.        UAH  COMPANIES. 


110 
18U 
110 
140 
150 
100 
87 
116 


91 
120 


Williamabnrg 

Bonds,  68 

Municipal — Bonds,  7b. 

Fulton  Manlolpal... 

Bonds,  8s . .... 

Equitable 

RnTids.  8m ........... 

Standard  pref 

Do       com 


Bia.    Ask 


130 
l(j« 
ins 
123 

lUS 


105 

80 
34 


108 

V28" 

170" 

"ii" 
39 


Anctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
100  Burns.  Silver  A.  Co..*5001ot 
6,973  <  ity  Gas  (  o.  of  N  Y.*200  lot 
16  Third  Avenue  RB.  Co  .180 


Sonde. 
$60,000  Flndlaj  1 1  W..tWest. 

RK  l9t  6s 10 

$4,000  Chas.  8.  Hlgglns  Co. 

lattis,  1910 *120  lot 


THE  MERCANTILE  NATIONAL  BAN< 

UK  THE  CITY  OP  NEW  YOKK. 

Me.  101  Broadway. 

Capital.  -       $l,O00,O0u  I  liiarplaaFaad,    -     $1,000,090 

WIUAAU  P.  ST.  JOHN.  PresidenU    I  FR3DBKICK  B.  SOHBNCK,  OaiUar. 
JAItaS  T  LOTT,  ABS'.stant  Cashier. 

AOOODNTS   SOLICITED. 

Spencer  Trask  a  Co., 

10  Wall  St.,  New  York.  10  Congreaa  St.,  Boatoa. 

Albatiy.  ProTldenca. 

Members^iCsw  York  and  Boston  Stock  Bxohanses 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BAyKBBB   AND    DEALERS    IN    INVEST.MENT   BHCUKITtBS. 
NO.  44  WALL  ST.,  NEW  YORK. 


Saxobl  D.  Datis, 

Uember  N  Y.  Stock  Exchange. 


Chas.  B,  Van  Nosisajto. 


JULT  8.  18M.J 
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£he  ^aiikiers'  Cia^etU. 


BITIOKKOS. 


Kami  »f  Company, 


OdX. 


Boston  A  pTOTldenoe  (qnar.) 

Burllnmoo  Ced.  Rap.  *  XortlL.. 

Oastial  of  Now  Jersey  (qnar  )... 

dera.  (Idd.  Cblc.  A  St.  L  com.. 

t  OoBCord  A  Moatre»l  — 
GlaM  I  .  B.  C.  *  M.  pret.  (quar.) 
OtaM  ■(..  B.  t°.  A  M.DFW  (quar.) 
Ctaa*  IV.,  al'I  Conrunt  (qu<r.)| 
Via**  IV  .  Drw  Coucord  (quar.) 

CumlxrrlaDd  Valley  iqiiarj 

UuDllD^ton  dt  Bruad  Top  prrl... 
Do  do       ooa... 

Lone  I>laDd  (quar.) 

Mine  Hill  &  Hctaui'IklU  Uaren... 

Moribero  N.  B.  iquar.i 

Plitafleld  A  North  Adaoii 

Porlland  Saco  <k  furiauioatb.... 

Ware  Klter 

ffllaeellaneoaa. 

Kdlaon  Elee.  Ill,  of  X.  Y.  (qaar.). 


3>t  Ijnlr 

m  Aa«. 

1%  AOK. 

•1%  Auc. 

mi 
a     'juir 

|5{jaly 

« 


Books  Olotei 
(Dajit  inelutitt.) 


3>s 

3 

3>* 


to 

4  to  Aii«. 


Jaly  4  to  Aii«.  1 
July  16  to  Jul;  31 
July   13  to  Aug     1 


to 


July     4  to  July  10 
Jaly  12  to  Aue.    1 


Anc. 

July 
July 
-oly 
July 
"oly 


Attg.      1  July  16  to  Aug.     1 


1 

14 

a 


to 
to 
to 
to 

to 


'  Rot  1  ■«  per  aaot  aa  fated  la*t  week, 
t  IMrldcDds  payabla  quarierly  hereafter. 

W4I.I.  STREKT.  FKIDAV.  Jl'I.V  7.   IHSS-S  P.  .V. 

The  Monrjr  Xarket  and  Finanrial  Silnation.— The  rates 
for  vaaaes  hare  not  relaxed  quite  as  rapidly  as  it  was  hoi>ed 
the;'  woald  after  tlie  July  holiday. 

The  precise  results  of  the  silver  action  in  India  mtist  yet  re- 
main uncertain  for  some  time  to  come,  and  ttiis,  added  to  the 
lack  of  positive  assurance  that  our  Congress  will  speedily  re- 
peal the  silver  purchase  law  of  1890,  most  keep  the  financial 
markets  of  the  world  in  a  state  of  sensitiveness  for  some  weeks 
in  the  immediate  future.  On  the  other  hand,  it  is  a  great 
gain  in  such  a  crisis  to  get  started  in  the  right  direction,  and 
if  the  resolution  of  India  is  the  first  step  towards  securing  • 
definite  basis  of  currency  values  throughout  the  world,  (.-onfl* 
dence  will  begin  to  grow  immediately. 

Notwithstanding  the  temporary  dsprewloa  ia  seoarltie<i  and 
in  staple  articles  of  merchandise,  soch  as  grain,  cotton  and 
mantifacture<l  goods,  it  is  well  to  remember  that  the  value  of 
really  good  property,  whether  real  or  personal,  moat  reaateit 
itself  in  due  time.  Securities  baaed  on  real  estate  having  aa 
■ssiiml  rental  or  earning  capacity  (and  railroad  stoekn  and 
boods  are  of  this  sort),  or  staple  marohandiaa  or  other  |M>f>> 
•onal  property  that  is  sure  to  be  in  demand  la  the  world's 
markets,  can  not  lose  their  Tain*  entirriy  by  a  shifting  of 
currency  forms  and  standards.  There  may  be  uncertainty 
and  consequently  depression  for  a  while,  but  the  owners  of 
good  property,  or  bonds  or  oertiflcates  repf«sentiag  the  sama, 
ahottld  not  sacrifloe  them  without  due  conaidantion. 

Bailroad  eamingi  show  no  sign  of  weakeniaf ,  and  the 
World's  Fair  bnsinsss  most  be  addiaf  largely  to  the  riMeipla 
of  Chicago  roads,  thongfapoasibly  masing  up  for  th<-  l<x«  of 
•onw  f  rsight  earnings.  The  daily  average  attandance  at  the 
Fair  this  month  wiU  probably  axeeed  100.000  petwos  who  pM 
admission,  and  it  is  clear  that  the  railroad  rsoeipts  from  sudn 
a  crowd  of  people  in  Chicago  must  be  vet7  heavy.  The  Illinois 
Oentrml  an<l  the  New  York  Csntral  both  report  a  large  iniTcaas 
of  KTOw  earnings  in  June. 

The  open  market  rates  for  call  loans  diuing  the  week  on 
stock  and  bond  collaterals  have  ranged  from  S  lo  35  per  o-nt, 
tlie  average  being  8  per  cent.  To-day  rates  on  call  wn-  6 
to  SO  per  cent.  Commensal  paper  is  quoted  at  8  to  U  per 
cent  for  the  very  beet  grades. 

The  Haaaofltnciaad  weoklv  statement  on  Thursday  ehowad 
a  rtsfnaei  in  bullion  of  t373.000,  and  th«  peroentaKn  of 
reisrve  to  liabilities  was  43  46.  againet  50-37  last  week:  tiM 
disMaat  rate  remains  uocbaoged  at  2U  per  eant.  TbeBink 
of  rnoaa  show*  aa  tnorsase  of  a.QM.OOO  tranee  in  gold  and 
a  decrease  of  8,150.000  francs  In  silver. 

The  detailed  statement  of  the  condition  ef  the  Clearinc- 
Hoose  banks  has  t>een  diecontinned  fur  the  present,  and  wUl 
not  again  be  IsMied  so  kmg  as  there  are  any  loan  certiflcstes 
oaUtandisg.  The  total*,  however,  are  furnished  aa  uiual. 
and  the  fiaares  for  but  Saturday  (July  1)  as  comptr«><l  with 
those  of  the  preceding  Saturday,  ehow  a  decream  in  tli"  re- 
serve helil  of  |l,Jit.3tX).  Ieavla<  a  surplus  over  the  reijinred 
reserve  of  |1,231,72S,  against  •4,S80,390  the  previous  week  : 


Capital.... 
Borplae  .  . 
.leaae  mwt 
Olreelattaa... 
Vet  depeette.. 
•peeie 


diM'ia'413, 


ekeld.. 


^fplne  lenei  i  e 


ises. 
July  1. 


rTWw.  m 


aO,M3.700 

71.504.sonl 
^.6SO,400 
5.ei8.4O0 

ss7.»;b.ioo 
•2.s«t.a«<o 

37,758.300 
100,74«.50O 

M,4S«,775 


1S9S. 

JalW  3. 


Iiie.7.S04.3O0 
IDO.  65.000 
l>ee.  55,000 
I>eo  3.934.900 
Dee.l,3ie,»00| 
Dee.  4,351  ..'too 
lieo.      31.-i50 


60.373.700 
eH.260,700 

434.464.10O 
5..t38.400 

534,606.  : 
•  1.636,600 
•0,103,100 

I.M.7SS,70O 

133.652,100 


400>10 


1.351.735  Pee.4.380.2»ol    I9.096.6O0 


1K91. 
July  3. 


60, 

64, 

•lt3, 

3, 

I. 

Wi, 

40, 

l\6. 
lul. 


• 
.773,700 
73X.MM 
•  60.800 
104. MO 
fl^-<.!»«0 
Ji  ,,i00 
3  •!  iOO 

629.S40 
164,735 


foreisrn  Exchange.— The  dealinRS  in  foreign  exchanRe 
have  8tiU  been  checked  by  tlie  uncertainties  of  the  monetary " 
situation.  On  Wednesday  there  was  a  rise  in  sterling  on  a 
good  demand  for  July  remittances  and  with  few  bills  ofifering 
but  this  was  followed  by  a  quiet  tone  and  restricted  business' 
and  to  day  the  actual  rates  of  exchange  are:  Bankers'  sixty 
days  sterling,  4  82)^(94  8234';  demand,  4  841^^4  84>^;  cables, 
4  84?4@4  85. 

FoHted  rates  of  leading  bankers  are  as  follows: 


lS.4«.'i.075 


July  7. 


Prime  baaken'  sterling  blUa  on  London.. 

Prime  commrrelal ...— 

DocuiiiFotnr;'  ennjmerci  1..... 

Pari,  bankera  (raneel  , 

Aiuaien  am  (rullit>-r*)  bankera 

Pranmort  or  B  remen(relcnmark»)  >>'  nkers 


aixly  Doyt. 


JDemaKd, 


4  83    94  84     4  85    94  8S 
4  8i>e»4  ai\         

4  8m»4  81'e        

5  a2>«»s  uiTg  6  20    »8  igas 
39=8  •39\    I     39'9»10 
9438el)4'«    I    ».->''ae(i5 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  unrler-mentioned  cities  to-day:  Savannah,  buying 
>4  discount,  selling  par  (^  i^  premium  ;  Cha^le^^»n,  buying 
U  di^count,  gelling  par  @  i^  premium:  New  Orleans,  bank, 
•I  50  premium;  oommeroial,  IJ3  00  disc  lunt;  St.  Louis,  50c. 
per  $1,000  discount;  Chicago,  75^300.  per  $1,000  discount. 

Ualted  States  Bonds.— Quotations  are  as  follows: 


inteTMl'  July     July 

JiUy 

Juiy 

July 

July 

PtriotU'^      1.          3. 

4. 

5. 

6 

7. 

2s. rec.  Q.-Mcli.  ■  96    ,*  96 

. 

*  96 

*  96 

•   97  ■ 

4a,  1907.„ re«t.  S^an .  •10H\  '109 

• 

•109 

•I09\'110 

4».1907 oonp.  Q.^ao.  MOij^i    lIC* 

n 

109%*109\  'llO 

•e.«ar'oy.'95....re«.  J:  *  J. 

•103     '103 

?. 

•103 

•103     'lOS 

•ii.ear'cy,'96....reff.  J.  A  J. 

•105     '105 

s 

•105 

•105     "lOS 

es.  8ap'oy,'97....re(t.  J.  *  J. 

•107     ^107 

a 

•107 

•lOT     '107 

U,  oor'oy.'98....re«.  J.  A  J. 

•109     '109 

•109 

•109     'too 

•a.  car'ey,'98 rec.  J.  A  J. 

•111     •111 

•111 

•111 

•111 

•TliUU  theprtoe  bid  attbe  momins  board :  no  laU  waa  madb 

GoTerameat  Parchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  July  by  the 
Oovemment. 


OWMM 

ofnd. 

Ounett 
jntreAoaed. 

FnespaU. 

July     3 

55o',6b6 
1,378.000 

••    5 :::: 

9 

7 

*Leeal  perehsees.... ....... 

100,000 

•07200  9    '.'.'.'..'... 

.    • 

j            -                                   ..»•»■ 

Total  la  month  to  date. 

1,838,000 

100,000  fO-TZOO  9     

*  Tbe  loeal  purehaeee  of  aaeli  week  are  not  reported  till  Monday  of 
the  foUowiBc  week. 


Colas. — Following  are  current  quotttlons  in  gold  for  coins 

•svecalcBs. 

■aaoleoae. 

ZXBeleAa 

SBreeeias. 


^ 


.04  8a 

.  S  85 
4  74 
4  75 
.  DoablooDS.15  55 
OoabtooBS.15  55 


Viae  sold  bare. 


•84  90 

•  8  90 

•  4  78 

•  4  83 

•  15  75 

•  16  75 


naeellver  bare..  —  72 

-  74 

rivetiitjoe —  HO 

—  85 

Mesleu  dollar*..  -  66 

—  60 

Do  anoommaro'l 

Pemrlan  aol* —  80 

-  55 

KncUata  ellTer....  4  80 

4  90 

par  •  I*  praa.  I  O.a.  trade  dollars  — 60    • 


State  and  Railroad  Bonds. — ^There  have  been  no  sales  of 
State  bonds  at  tbe  Board  this  week. 

Railroad  bonds  have  been  dull,  as  usual,  but  without  much 
change  In  prices.  Those  bonds  which  are  now  selling  ex-July 
eoupon  look  cheaper  in  price  than  last  week,  and  many  of 
them  are  teUuiK  at  low  ogtires  compared  with  the  range  of 
former  years.  \S'ith  tiie  first  detinite  assurance  that  tlie  cut- 
fcncy  of  the  country  will  not  be  degraded  to  a  silver  basis 
there  is  little  doubt  that  theite  investment  bonds  will  advance 
fharply.  Atchison  l»t  mort.  4s  have  sold  at  77  and  close  at 
that,  which  is  equivalent  to  79  la»t  week— an  advance  of 
about  1^.  Ches.  &  Ohio,  R.  &  A.  Ist  2-48,  cloee  at  78,  M. 
K.  &  T.  4s  at  78,  Rio  Grande  West.  4s  at  68,  St.  Louis 
Southweetem  4ji  at  59'^,  Columbus  &  Hocking  Valley  Os  at 
H5,  Texas  &  Pacitic  Ut  Sa  at70'-i,  Northern  Pacific  consol. 
Ss  at  013s  and  Kock  Inland  coupon  S-i  at  U'")''^.  The«<e  prices 
show  tile  current  values  of  some  of  the  iiUKil  popular  bonds  Of 
the  market,  and  considering  the  extreme  deprewion  in  finan- 
cial circles,  it  may  be  said  that  most  of  them  have  held  their 
prices  fairly  well. 

Railroad  and  Xi.HcellaneouM  Stocks.- Tbe  business  in 
stocks  bBH  lieen  very  dull,  and  tliere  has  been  no  real  anima- 
tion in  any  <lirection.  There  was  a  strong  opening  on  July  1, 
when  it  was  known  that  a  special  session  of  Congress  had 
been  called  for  Augtut  7,  but  the  advance  was  not  afterward 
stistained,  as  money  remained  close  even  after  the  Fourth 
of  July,  and  Uie  banks  have  not  yet  received  any 
inflow  of  currency.  National  Cordage  dropped  to  7^, 
on     reports     of     selling     by    parties      who      could      not 


pay      the 


but      closes     at 


8" 


Reading 


was  firmer  after  the  receivers'  certificates  were  ordered  by 
Judge  Dallas.  Northwest  has  been  among  the  weak  stocks 
on  reports  that  its  earnings  from  iron  ore  transportation  would 
tall  off,  though  any  one  item  of  that  sort  is  apt  to  be  over- 
estimated.  Denver  &  Rio  Grande  pref.  closes  at  35  since 
the  decision  not  to  pay  the  1  per  cent  quarterly  dividend. 
Among  the  unlisted,  .Sugar  has  l)een  moderately  active,  clos- 
ing at  81'4  against  tfJ^^lant  Friday,  Lead  closes  at  30"  i  against 
20)^;  Silver  bullion  certificates  had  a  sharp  reaction,  and 
from  62  on  June  29  they  rose  to  7S>(  on  July  6  and  close  to- 
day at  73. 
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NEW  YORK  STOCK  EXCaKJUiE- ACTIVE  STOCKS  for  week  ending  JULY  7,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES. 


BAturdsy, 
July  1. 


S3%    23H 

S         2 
•71       78 
76       76 
M       BOi« 
103     104^ 
18««    \a\ 
*180     140 
8«i«    H7 


ess  e9>i 
ii4mi5 

104>t  10S>« 


70"',    72 
88       39 


41>f    4a>i 


80% 
•60 
130 
146  >• 
•11 

88 
••• 

•8 

•3 

185 

•108 

»1>4 

e>« 

19 
•16«t 

70  >« 
120>« 

87 

60>e 

16 

124% 


Monday, 
July  3. 


2m  82^j 

•a  3 

•71  78 

•78««  78% 

bOVt  R0>4 

lOait  10i>i 

17%  18 


85*1    86 


67^  est 

114     114 

104     104 

>13S     138 

U9%    70«| 

38  <•    38>* 

'11«>1  109 

41>t    42 


20%      19        19 


120«B 

14718 
11>1 
38  >« 

18 

4 

135 

112 

91>4 
6>« 

19 

18 

TO"* 
130% 

97 

66  ■« 

16 

16 
125% 


•10>« 

•27 

•11 

19% 

32>6 

18 

80 
101  >a 

18>« 


12 
33 

im 

20 
34>* 
18 
90 
102 
13V 


•34 

84 

81 


26% 
173e 
34 
21% 


119'8l20% 
14t>«146>« 

10>t    10>« 

35%    87*1 

>«       >s 

8  8 

3  3 

133      135 

•108      112 

91       92 

6»«      6>« 
•19       20 
*16>«    18 
•70       72 
120>«120% 
•97  >«  100 

63%    64^8 
"15       16i« 

• 16 

122     123>« 
«80       92 
•10i»    12 
*27       35 
•11        11% 

19>«    19>s 

3138    32>< 
•13       30 
•SO       90 
101     102 

14       11 

57'«    57i< 
•24       27% 

15%    ia>4 
*33     .... 

20%    21 


•11  16  *11  16 

14<8  14%      14>4  14^8 

lS>a  ISi*      13>a  13>« 

•64  67  *54  67 


12>«  1208' 

84  34% 

'14i«  16 

•25  40 

^•65  65 

■ 13 

10  10 

14%  14% 


$3%      3% 
18>i    18>t 


6%  5% 
10  10a« 
84>i    S414 


•102     104 
27V    27% 

6% 
11 
•87 
• 


6>i 
11 
50 
80 


S9>i    26% 
8>a      8>s 


16^  1G>« 

12''8  13>t 

t   47  47 
.8         8 

86  35^ 

■68  69 

83%  85% 

82>a  82% 

65  65 

'    88  83 

60  70% 

12>t  12% 

88  SB 
.  34%  125 

33%  2«% 

.    71%  72>» 

11  11 


80>«    81 
68       68 

8«8  •  g% 
10       20 
'    18%    18% 

•67 

,186  165 
71 V  72 
l«>t    16% 


•21  2ZV 

12%  12V 

32  >«  33  >i 

•14  16 

•25  40 

•55  65 


8%      9>« 

13%  14V 

•14  16 

'50  53 

:3  3V 

•17  19 


•5»8 

•9 
•30 
100 
103 

2739 
6% 
•11 
•37 

"24" 

*S 
8 
16V 
12% 
'44 
*7V 


6V 

11 

35 

102 

103 

27% 

6V 
IIV 
50 
80 
25V 

0 

8 
16% 
13<>8 


8V 

34V  35 
•67  69 
82V    83V 


8iV 
62 
•82 
67% 


124 '9  li4'8 
23  V  23% 
70V  71V 
lOV    lOV 

•40V    42 
2»V    29% 


69 
8% 
•10 


69 

8% 
20 


HV    18% 
•67 


I 66  166 
72V  73 
16%    15% 


•36       40 

81>«,T         81V    «2i< 


Tneaday. 
July  4. 


n 
o 


Wednenday, 
July  6. 


20% 
2 

72 

74V 

49% 
101 V 

17 
'130 

83% 


66% 
113V 
lOlV 
135 
69  V 
37 
108 
40% 
8&V 
19V 


21% 

2 

72 

74  V 

49V 
103 

17«V 
140 

86% 


67V 
114 

103% 

135 
70V 
37% 

108 
42 
86V 
19% 


Thursday, 
July  6. 


120     120% 

xt43%144% 

•10       11 

35  V    36 
V        V 

•8       20 

•2V  8% 
134  134V 
•108     112 

90V    91 

•6  7 
•19  20 
'16V    18V 

70  70 
120     120% 

93       98 

63V    eS'e 
•14V    17 

16 

122     122% 

91        91 
•lOV    12 
•27       35 
•10%    IIV 
•19       20 

31V  32 
•17  20 
•80  90 
lOOV  100% 

14        14 

•58     

*ii       28 

15%    16% 
•33       85 

20%    20% 


•11  16 

13'8  14 

12%  13 

•54  67 


12V  12V 

31%  32% 

•14  16 

•26  40 

•55  65 


8%      9 

13'8  14% 

•14  16 

*50  54 

:2V      3 

16V  17 


5%      6% 

•9V    11 

•30       40 

■100     103 

102     101 

27V    27% 

6  6 

12       12 

' 50 

80 
23%    24V 


15''8  16% 
13V  13>e 
49  V    49  V 


8 


8 


83V  35 

•66  <a  68  V 

80%  83 

81%  81% 

66  65 

'8i  86 

67%  69% 


123% 

•28V 
70V 
lOV 
41V 
29V 
67 
8% 

•10 
18% 

•57  V 

165 
75 
15% 


125 
23% 

71'h 
10% 
42 
29% 
67 '« 
8% 
30 
18% 

165" 
75  V 
16% 


86       86 

A0%     HlSh 


207* 

•1% 

72% 
•74 

48V 
101% 

17% 
130 

83% 

69% 
•91% 

66% 
113 
101% 
134% 

68% 

37 
106% 

40  V 

85 

18% 


21% 


73 

75 

48V 
101% 

17% 
140 

84V 

59% 
100% 

67% 
113V 
102% 
137 

60% 

87 
106V 

41 

86 

19% 


120 
143% 

"si" 

"V 

•8 

•2 
133 
108 
•90 

•6 
•19 
•17 

69 
120 
•98 

63% 
-14% 


120 
144% 

1<% 

35 
% 

18 

3 

134 

112 

93 
7 

20% 

18V 

69 
120% 
100 

61% 

16 


120V 
•9^ 

10  V 
•27 
•lOV 
•19 

31% 
•17 
-80 
100% 

14 
•58 
•24 

16 
•33 

20% 


122V 


12 
33 
IIV 
19% 
32 
20 
90 
100% 
14 


28 
18% 


21V 


•11  16 

13  13'^ 

•12%  HH 

■54  67 


12%    12% 
32V    32s 


•25 

65 

10% 
9% 

14% 
•14 


40 
65 
10% 
9% 
15 
16 


50V  50V 
Ji'B  2'8 
15V    15% 


•5  6% 

9%  9% 

•30  35 
100  103 
103     107 

27%  27% 
6%      B% 

11%  11% 

•37  50 

60 

23%  24V 

•7%      9 

7%      8 

16  16V 

•12%  13% 

50%  50% 

8  8 

32  33 

66  66% 

80%  82V 

80  80% 

•63  65 


68 
•IIV 

36 
122V 

22% 

69V 
8V 

40 

24% 
•67 

8V 
•10 

17% 
•37V 
161 

78 

14 


69% 
12% 
»6 
123 
23 
71% 
lOV 
41 
2»V 
68^ 
8% 
20 
18% 

i62% 
73% 
15% 


-35       40 
80%    81% 


Friday, 
July  7. 


21% 
•1% 

73 
•74% 

49% 
102 

17% 
130 

84% 
•69 


22V 

"78  V 

75 

4)% 
1U4 

17% 
140 

85V 

60 


BTOCKB. 


67  V 
113% 
102% 
137V 

69% 

37V 
107 

41 


67% 
113% 
102% 
137% 

69% 

37V 
107 

41% 


18''8    IS's 


121 
144% 

■9% 

35 

V 

5V 

2 

13J 

114 

92V 

•6 

19% 

16% 

70 
120% 

99% 

64V 

15% 


121 

145 

10% 

35 

% 

6 

2% 
133% 
120 
92% 

19% 
16% 
70 
121 
99% 
64% 
16 


122% 
•92 
•10% 
•27 
10% 

18'8 

Sl'e 


124% 


IIV 

33 

10% 

18'8 
32  V 


•80 
100% 

14 
•58 
•24V 

16V 

34 

21 


90 

100% 

14 


•11 
14 
13 

•54 


27% 
16% 
31 

22'e 


16 
14 
13% 
57 


22% 
12^ 
32% 


22^ 
12% 
32% 


•25 
•53 

It 
9 

14% 
"14 
"50 

!■! 
•15% 


40 

70 

11 

9 

]4'8 
15 
52 
3 
19 


'5 

•9 

•30 

100 

106 
27% 
•6% 
lO's 

•37 

•70 
24% 
-8 

7'8 

16% 
•12% 

•44V 
8 

33 

•65 

81% 

81% 
•63 

83% 

69 
•11V 

87 
123 

22 

71V 
7% 

38% 

30 
•68 

8% 
•10 

17% 

59 
161% 

72 

15% 


6 

10 

35 

103 

106 
27V 

10% 


24% 

19 

7 '6 
16% 
13  41 
55 

8 

33 

67% 
82% 
81% 
65 
85 
6<>% 
13 
37% 
123 
22% 
72 

8 '9 
C8=Vi 
30% 
70 

8% 
20 

17T8 

59 
162 
73 
13% 


•35 
81 


40 
«15. 


ActlTC  RK.  Niocka. 

AtotalBon  Top.  dL  Banta  Fe.... 

AUantlo  A  PaolHo 

Baltimore  dk  Olilo 

Canadian  PaolHo 

Canada  Southern 

Central  of  New  Jersey 

ChMapoakt*  &  O.,  Tot.  tr.  oert. 

Chicago  A  Alton -• 

Chicago  Borllngton  <k  Qnlncy. 
Chloago  A  Bastem  nilnoU. . . . 

Do  pref. 

Chicago  Bfll  wankee  &  8t.  Paul. 

Do                           prel. 
Chicago  A  North  vestcm 

Do  pref. 

Chicago  Rook  Island  A  Paolfio. 
Chicago  at.  Panl  Minn.  A  Om. 

Do  pref. 

Cleve.  Cincln.  Ohlc.  *  8t.  L. . . 

Do  pref. 

Colombns  Hocking  Val.  &  Tol. 

Do  pref. 

Delaware  A  Hndson 

Delaware  Lackawanna  AWest 
Denver  A  Bio  Qrande 

Do                           pref. 
East  Tennessee  Va.  AQa 

Do  1st  pref. 

Do  2d  pref. 

EvansTllle  A  Terre  Hante 

Great  Northern, pref 

nilnoteCentra 

Iowa  Central 

Do                             pref. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Sontnem. 

Long  Island 

LoafsvlUeA  Nashville 

Loulsv.  New  Alb.  A  Chicago.. 
Louisville  8t.  Louis  &  Texas  . 
Manhattan  Elevated, oonsol.. 

Michigan  Central 

Minneapolis  A  St.  L,.  tr.  rects 

Do             pref.,  I r.  rects 
Missouri  Kansas  A  Texas 

Do  pref. 

Missouri  Paclflc 

Mobile  AOhlo 

Nashv .  Chattanooga  ASt.  Louie 
New  York  Central  &  Hudson. 
New  York  Chlo.  A  St.  Louis  .. 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England . . . 
New  York  New  Hav.  &  Hart. 
New  York  ik  Noitbern,  pref.. 
New  York  Oniario  A  Western 
New  York  Susqnehan,  A  West 

Do                            pref. 
Norfolk  A  Western 

Do                           pref. 
Northern  Pacific 

Do  pref. 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  8h.  Lin  •  All  tab  North 
Peoria  Deca'^nr  A  EvansvlUe. 

Philadelphia  A  Reading 

Pittsburg  Clnn.  Chlo.  A  St.  L. 

Do  pref. 

Rich.  A  W.  P  Ter"!,  tr.  reels. 

Do           pref.,  tr.  rects. 
Rio  Grande  Western 

Do                             pref. 
St.  Ix)ule  Southwestern 

Do                           pref. 
St.  Paul  A  Dolath 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paoitlo  Co 

Texas  A  Paoiflc 

Toledo  Ann  Arbor  A  N.  Mich. 
Toledo  A  Ohio  Central , 

Do  pref 

Union  Paclflc... 

Union  Paciflo  Denver  A  Gulf 
Wabash 

Do                           pref. 
Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Central  Co......... 

niaceilaueous  Stocks. 
American  Cotton  Oil  Co 

Do                           pref 
Am.  Sugar  Ref.Co 

Do                            pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  tmnt  reo'ts. 
Colorado  Coal  &  Iron  Devel.. 

Colorado  Fuel  A  Iron    

Consolidated  Gas  Co 

OlstiUlng  &  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co.,  new... 

x>o                             pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co ..... 

PaolUc  Mail 

Pipe  Line  Certificates ,. 

Pullman  Palace  CarCo 

Silver  Bullion  Certificates.... 
Tennessee  rv>al  A  Iron 

Dn                             pref. 
United  Stales  Rubber  Co 


Bales 

of  the 

Week, 

Shares. 


19,3'>0 

700 

1,4^3 

250 

980 

2,541 

2,330 

29,123 
100 

63",427 

1,797 

13,480 

267 

21,418 

2,725 

586 

3,630 

110 

1,145 


Bangeof  sales  in  1898. 


Lowest. 


1,669 
6,230 

600 

5,297 

3,010 

20 

1,621 

700 


640 
200 
325 
42  D 
820 
2,716 
170 
14,310 
400 


4,014 
150 


410 

418 

8,595 

100 

2,179 

50»i 

90 


9,02'j 
2^0 
19,92' 


2,270 
1,06  5 


30 

72i' 
9,522 


50 

660 

1,170 

37,580 

"i'do 

985 
400 


100 
515 
100 


Highest. 


114 
2,>!60 
1,760 

395 


9,936 

100 

1,400 

1,985 

1,0.^0 

300 

410 

3,260 

305 

43.338 

2,039 

302 

172 

26,177 

130 

50« 

686 

ll,85i 

3  l,64H 

13,344 

9:3 

6,56 

582 

2,070 

i'206 

2,00^ 

725 

335,000 

1,910 


19^8  June  29 

2     June  29 

67     June    5 

73V  May  17 

xl8%Juue30 
99'e  Juuo29 
15%  June  26 

138%  June  24 
81%  May  13 
69%  July  6 
92     June  29 

65  June  29 
113  June  30 
!00V  June  29 
135     Jnlv     5 

66  June  29 

35  June  29 
xlOo%June30 

36  May  5 
85  May  29 
18%  July  6 
60     June  2" 

119  June  29 
134%  May  13 

lOV  Juue  29 

34  July  6 
V  July     3 

10     June    3 

2     July     7 

131     May     5 

106     June  29 

87V  June    3 

6  June  2  7 
18V  June  27 
16  June  29 
67%  May  15 

118%  May  16 
94  June  29 
61%  June  2 
14  >lay  4 
lOVJune    5 

115  May  5 
91  Jnlv  5 
10     May  15 

29  June  12 
lOVJuly  7 
18V  June  29 

30  Juue  27 
16  May  10 
83  Juue  26 
98  May  15 
12V  Juue  2.. 
57  Juue  21 
23  Juue  24 
15%  luiie  29 
33  Juue  29 
19%  June  16 

202V  June  14 
10%  May  5 
13     July     6 

12  Juue  29 
53     Juue    3 

6%  June  5 
20  June  30 
12V  Juue  30 
31%  Juue  2» 
14%  June  7 
2i  May  16 
50  May  15 
10%  July     6 

8%  June  29 

13  June  v:4 

14  June  7 
49%  May  18 

II 'e  June    8 

1115 V  June    8 

16      Mar.  16 

60     Mar.  17 

5     June  28 

9V  Juue  29 

30     June  28 

100     May     5 

103     July     3 

26%  June  23 

SV  June  29 

7%  May  2J 

40     May  15 

73     June  27 

23%  July     6 

7  June  28 
7%  July     6 

15V  June    3 

10%  May     4 

43%  May     5 

7     Juue  29l 


100 
24.70( 


36%  Jan.  10 
5%  Apr.  39 
97''8Jan.  34 
90%  Jan.  18 
58%  Jan.  16 
132%  Jan.  21 

26  Apr.    8 

1 45  %  Feb.     1 
lOSTfiJan.  21 

72%  Jan.  25 
105     Jan.  33 

83V  Jan.  23 
126  Jan.  33 
116%  Feb.     1 

146  Jan.  20 
89%  Jan.  33 
58%  Feb.     9 

121     Feb.     8 

60V  Jan.  23 

98%  Jan.  30 

32  V  Jan.  19 

73%  Jan.  17 

139     Jan.  37 

15fiVJan.  27 

18%  Jan.  21 

57%  Jan.  23 

5Te  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  29 

11     Jan.  25 

37  Jan.  16 
25%  Jan.  14 
82     Jan.  13 

134V  Apr.     8 

118V  Jan.  21 

77%  Jan.  21 

27  Jan.  14 
27%  Jan.  16 

174%  Jan.  13 

108V  Apr.     8 

II 19%  Jan.  14 

1119     Jan.  16 

16     Jan.  25 

28%  Jan.  16 

60     Jan.  21 

So'^eJan.     9 

90     Apr.  18 

lllVJan.  25 

20     Jan.  17 

78     Jan.  23 

41      Apr.     5 

26%  Jan.  25 

38  Jan.  24 
52  V  Jan.  17 

262  V  Jan.  18 
■38  Jan.  24 
19%  Jan.  20 
21%  Jan.  23 
73%  Jan.  23 
9%  Jan.  10 
39%  Jan.  28 
18V  Feb.  14 
50%  Feb.  6 
25     Feb.     1 

49  Jan.  25 
84V  Jan.  33' 
25  Jan.  16 
18V  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

II 12     Feb.     3 

II 43     Feb.     6 

22     Jan.  25 

62V  Jan.  28 

7%  Jan.  18 

15     Jan.  18 

47%  J  an.  1ft 

108     Jan.  30 

116%  Feb.  14 

35%  Jan.  16 

11     Jan.  19 

40V  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  IT 
67%  Jan.  17 
15%  Jan.  23- 


30  May 

66  July 

62  May 

68  May 

53%  June 

83  July 

59  May 

12  Juue 

36  July 


112 
13 


May 
May 
63  May 
7%  July 
38%  July 
26  May 
65V  June 
7%  June 
10  June 
17%  May 
52V  Jan. 
161  July 
62  June 
12  June 
70  V  June 
33  May 
79V  Junp 


51   51% 
6    84 
5  134% 
5|104% 

27  121 
1  110% 
51   94% 

23     25% 
O!  72 
5144 

22 1  66% 
5!ll4% 
7IH47 


118V 

52V 

96 

ll'^S 

21V 

-,   27V 

1h|  70V 

6  206 

29;   84V 

29    37% 

6102 
111  60% 
an  101 


Mar.  3 
Feb.  14 
Feb.  6 
Jan.  19 
Jan.  3 
Jan.  8 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  8 
Jan.  16 
Feb.  10 
Jan.  30 
Jan.  21 
Jan.  20 
Mar.  24 
Feb.  9 
Jan.  8 
Apr.  * 
Apr.  13 
Jan.  18 
Jan.  19 
Jan.  31 
Apr.  18 
.Ian.  '.O 


*  IhciM  are  bid  and  asked;  no  saie  made. 


X  Ex  div. 


1  Old  oeru>. 


t  Firift  lustalmeat  paid 


JCLY  8,  lf»8.] 
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NEW  YOBK  STOCK  EXCHANttE  PRICES  (Continned)— IVACr/P'B  STOCKS.        ft  Indicates  actu.l  s  ilei.j 


InAcmrB  Stocks. 

T  lodUatc!)  uslUted. 


July  7. 


Bid.     Ask. 


BaJIraad  Mocks. 

Alhua  A  SDMinehanns ..100 

BelierUle  A  Soutli.  III.  prrr.....I0O 
Boaloo  A  S.  Y.  Air  line  praf..lOO 

BrooUrn  EleTaiwl  1 100 

BnlTato  Kocbester  *  PItUborg.  1 00 

Prefene-1 100 

BnrL  Odar  Baplda  A  Kor. 100 

Ontnl  Paetflr lOO 

ClCTeland  A  Piittbnrc fo 

DmMoIdm  A  FunUodice 100 

Prafened 100 

DalDtta  Ho.  t>hore  &  AUmDtlo  1 . 1(<0 

PrelMTedH lOO 

Film  A  Prra  Marqaelle. 100 

Pi«f«mid lOo 

Oeord*  PielllcT  loo 

Or.  Baj  Win.  ASLP.  tr.rM....100 

Preferred  tnut  rfcl» 100 

Hoailon  ATrxuOutral 10<' 

nilBOU  <  eotrsJ  Irwrd  line* 1 UO 

Kuiawba  A  MU-bloan li  u 

Keokuk*  Dit Maine* lUO 

Pnfeired 100 

Loalar.  Etuut.  A  St.  U  Conn.  100 

Prtfrrred 100 

lUboDUi«  Coal SO 

Preferrr.J  60 

Mexlcai    -  loO 

lIlDnrBi  I.,  tr.  rec'u.lOO 

Prrfrlr  l> 100 

MorrU  A  IbMX M> 

V.  Y.  Lack.  *  Waaiem 100 

Horfolk  *  Southera 100 

FeonaA  Ka«terB 100 

PItU.  Ft.  WaTM  *  CIUeaco....l0O 

rttsib  it  WaeietB  pt. SO 

a«MMlaer  *  BaraMPi 100 

■•■•WM.A  Ocdenabar(b 100 

MlLooI*  AltttB  *  Ter.  B>nt«...l<wl 


139 

"20' 
31 
81 

"26" 

142 

:     7 

18 

5^ 
16 


Kangt  (tales)  in  1893, 


LoKtMl.         Uighttt. 


les     ise     Jan. 


23 
33 

83 


3H 


93     May 
30%  May 
30     May 
76     May 
I  S7     Hay 
sm;  20     July 
liO     U(>     June 
6     May 
22     Feb. 
S>«  June 
\t\il»y 
lt>^  Mar 
SO>e  Jui  • 


80 

8 

SO 

17 


10 


00    1109 

M      109 

4 

\0H\   II  ■« 

ii  I  as 


6%  Jure 
11     Jniie 

3  June 
86  Jane 
11     May 

16  "Mar 
21 14  Jane 
47%  Feb. 

luo     Var. 

109     May 


<0     May 
3u     May 

UmJuly 

1 112     Mar. 

40       97    I  90     JuLe 
4         It         4     May 

149    1 149     Juae 

»*V  37    I   so     May 

1  169     Jun« 

1  lOMfJiiir 

■-  20      M.y 


IHACTITB  STOCKS, 
%  Indicates  unlisted. 


July  7. 


Bid.     Ask. 


I   37s 


St.  Louis  Alton  &  T.  H.  pref...lOO 

Toledo  IVorla  A  Western 100 

TAIedo  St.  L.  A  Kansas  City  t . . . 

Vlrgliiia  Midland 100 

HIaeellaneoaa  Stock*. 

_^dMD*  Express 100 

Anerican  Bank  Note  Co  1 

AlMTlcan  Express 100 

■"  Telegraph  A  Cable 100 

wick  Company 100 

Jrnio.  By.  A  Stock  Yards.  lOO 

"  rred 100 

Gas  of  Brooklyn 100 

io  Fuel  A  Iron,  nref IO(i 

A  Hooklnic  Coal 100 

1  Cable 100 

'  Maryland 100 

lIlnmlnatinK..  .100 

I  A  Ins.  Co 10< 

100 

^ 100 

Ldrish  A  WUkeabarre  Coal  1  . . . 

Maryland  •  oal 100 

MlebUau-Penlnsnlar  Car  Co...  too 

Preft-rred 10« 

WanesoU  Iron lOC 

Katfoaal  Un*>ed  OU  CO 10<' 

KatioBal  Starch  Mte.  Co 100 

■■«  Central  Coal 100 

^ntono  Sliver  Mining 100 

nPansTlvania  Coal 90 

I.<irillardCo  pref 100 

"  Telegraph— Cable  » 

in  PuNi.'*-  Car  right* 

lug 100 

100 

■I'lTroat 100 

100 

d 100 

- 100 


140 

14 

2 


155 

25 

4 


:  90 


:  27 

104 


145 

112 
82 

4>9 


155 
51 


:  i5\ 

55 
20 


21 

:    a 

7 

8 

250 


SO 

70 

1141 


6>9 


8 
106' 


62 


9 

10 

300 


Rangt  (fules)  in  1893. 


Lotcetl. 


2% 


60 
80 


15(  H  Mar. 

14     May 

8     May 


140     June 

105     June 

80     Miiy 

4     June 

80     May 

93%  Jan. 

100     July 

80     June 

7>iMay 

180     Feb. 
26     May 

UO  June 
41  June 
l«>eMay 
55%  June 
25  Jun. 
22  Mar. 
97  May 
89  Mar 
64  Mar. 
Iffd  June 
7>9  June 

8  May 
10     June 

260     June 

82  "Feb. 

13)c  May 

2     Mar. 

12     Mar. 

9  May 
51  June 
69     May 

110     Jan. 


Bighat. 


190>e  Mat 
14  May 
17    Jan. 


160    Jan. 

120>4Feb. 

92  >«  Feb. 

9Vi  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
UmJan. 

29^  Jan. 
185     Mar. 


31 

131 

71 

26 


■  5o  pruw  Friday ;  l«t<«t  pnoe  Ihta  weak. 


t  Aetoal  sales 


Jan. 

Feb. 

Jan. 

Jan. 
74%  Feb. 
25  Jan. 
29  Apr. 
106^Jan. 
100^8  Jan. 
e9>sJan. 
41  Jan. 
34^  Jan 
11 ''8  Jan. 

19  Apr. 
300     Mar 

8S>i"Feb. 

16%  Hay 

3>aFeb. 

20  Feb. 
13>«  Feb. 
70>t  Jan. 
99     Jan. 

150    Apr. 


NKW  lUBK  MTOi'k  KXCHA.NME  rUKtS.— STATE  BONDS  JULY  T. 


BEcmtrriss. 


Aiabaa»-Claa«  A.  4  ta  9 1006   100 


Class  B.  9s 1BO0 

GUMS  C,  4s 1906 

Cwtaoey  funding  4s IMO 

>fkanssi    1Ti  f muf. Hoi. I SM-IMW 

1  -).  >'»s-HoUnrd 

7s,  Arkansas  Ceatral  KB ... 

baoMaa*— Ts.eons 1014 

Wanipwl  4s 

Mlsaonri-Fand lM>4-lM«fl 


lul 
00 
00 

a 

100 

a 

106 

00 

100 


Ask. 


109 

It  7 

07 

04 

IS 

100 

u 


BBCCBITII 


Bid. 


Maw  Tork-«s,  loan 1808' 

Mortk  CaroUBa-«s.  oM JAJi 

raadtacaet „ 1000 

llav  boada,  JAJ UM1808 

"     -        RB 


taaeial  tax.  ass*  I. 
CaaaatMatad  4a 


_ 1010 

oa 1010 

Rkada  lsiaa«-6«.  coa..iaM-l»»4i 
taalh  r>amllB»-H..  noa-lnd.10861 


100 
80 
10 
19 
1 
1 
09 


100 
II* 


AU. 


4 

4 

100 

124 


SECURITIES. 


S>« 


B.C  (conui— Bro«neonsoL6al893 

TeBoe**ee    6*,  old 1892-1898 

Cnm  promise,  3-4.«.6s 1912 

yewsattleiDaat.es 1913 

»s 1918 

»• 1918 

,T1rgiiua— 6s.  old 

6s,  eoBsolldated  bonds 

6s.  eeD*olidated,2d  aert««,r*ota. 
6*.  deferred  t'st  rro't*.  stamped. 


Bid. 

Ask 

63 
7« 
100 
99 
67 

ic6 

109 
69 

-•«■ 

.... 

•Sum  fork  CltjBaHt  SUtemeat  for  the  wc«k  eodinfc  Juue 
10, 1888.  ia  aa  tolloirs.     M>  omit  two  ciphert  tOOl  in  all  caaes. 

BAvaa. 
(Oassotfttad.! 


Mmk  of  ITsv  Tsrt. 

8 ,->...„  c*.. 
snaaats*. 
a- 


Marebaau'  Kseta'fa 
fiallatta  XatKiaal... 
laiehsn'A  VnWnf 
>*•  A  Trad'*, 

Bwtih 

Haaafae'n 

lifailMaL. 

BiBIa  u(  Kaw  Tsrt 


■aasTsr. 

^y'-TTT'    "  ' 

MaaiAa , 

MarkstA  rultsa 
•tlilcbola* 


OatBBsaha 

Osattasaial 

OrlMui 

lapotiMS'  A  Tiad's 

ParV. 

I  Bi*«r . 


(iBtt  Rallaaal 
FITM  KatlsBai.. 
Tktid  KaltoMl.  ... 
W.T.lfaa  Ksckaag* 
BawatT 

8SW  Tork  Coaaly.. 
scaaa-ASMncaa.. 

Chase  :(aUoeal 

FWih  ATsaa*. 

WsTsMii  KxthaagSk 

•sTBaala 

Oaitsa  aiaisa... 


M*«fap 


-.jMiWiMl 
laihalAaMi 

VsslMt* 

fsabMtd 
iUta  XftUonsI 
Ww««v  Xaik<aal. 

iaa»ara  hattaaal. 


New  York  City.  Boetoa  and  PhlUdelphi*  Banka: 

ChawaJ  a 
BSBBB.     aitrrtitt.      Inta,      mtU.  I  Xassls.   AVasMs.1  ~-r''ii  nm  liiii. 


"     10.. 

"    It... 

-  u... 

Jaty    I... 
na^aa.* 

JaaalO... 

-  IT  . 

rrS.-;; 

*     «4  .. 

Jalr  1... 


lil.'tO.I 

in.op,* 
tn.oiT.i 
ia«,oi7.* 

13t,01T.t 
M,«4S,« 

•4.a4>,» 

•4.«4S,I 

a».»0t,7 

S5.7»S,7 
»»,7»»,7 


0  0  0  0 

4l«.a0<<,}  70,156.4  »a.«8r«  4.'<i.«n,: 

4U.«00,t  «»,SX».S  <».«/3.0  tl>(,ll.'S.- 
41<sT00.4  S^VIg,*  43,lv'i,»  4l>a.S.1«,« 
4M,iHi«.l  SA.ns.'/  3»,0744t:W>.0»l.l 

t:»,Mo,*tt,iniii,»  ^.IM,]  «»7,«;e,i 

U».'r44,4  8.10a.«  M38.s'tM.<>87.a 
14it.974,0  *,4M,t  s,oa»,x  ir7.04»,» 
14a,*7e.0    a,»T7,4    6,1W.S  114.071l,i> 


ioAMa.e 
s£m4,o 

«t.4M.O 


t6,4«a.O 
M.aun.u 
U.IM.O 


ra,ss4,o 

»n.OI«,i 


?...- 


».»    . 

1.690.6 
1.S9M 
},61H,< 

«.IS0,4 
<i.0M.4 
*,lftl,U 


5SV96,7 
998.3339 
4ia.S0»,0 

M<i.ao«,i 

616,110,4 

88.689,8 
75.174,0 
•0,7lt,4 


8,591.0  71,161,7 
«,»etf.U  88,588.3 
8.<17a,0    >4.t5ii,4 


•ir«« 


mss«tp>*»s«aalH»«*«  /Wm     tineladlaa.  Cor  Bowaa  and  Phlta 
«  MSB  *  da*  to  oikar  I 


MlarellBBeou  Bid  Uallstod  Boads.— Stock  Ex,  prices. 


t.«.Ss 


«  atsiadii  Part  0*a.  6* 
QiL  A  Hoek.  Oe«l  A  i.  -  6s  g 
OsaMl'B  o«l-C«BTert.  a*. . . 
Oaaa.ua*  ca  .Chl«.—lM  ga.  5* 
D««*.C  Wal.Wka.— usa.g.5* 
~*"  ~  a.  1*15* , 

uaa  Istg.  t«. 

I.  llLOa.-l*tS* 
O.  A  r.— lBt6s.... 

Brtdga— Istg.  6*. 

aad  A  Ibsd.— g.  5* 
PBala.var  l*t5*,g  ... 
MMaal  Vaioa  T*tag.-4«.  g.. 
lilliaal  Biareh  Mtg.-Ut8*. 
jNRkwaslcra  Talafrspb— Ta 


Watar  < 


•8    a. 

70    b. 


06>s  . 

10*   b. 


104     h 
100    b. 


~Hla«*l|aa*Mi*  Kaad^ 
Paapia**  eaa  A  0. 1  Ut  gTe*. 

Co..  Ohlaag*  ...  i  ^4  g.  gs. 
Plaa&  VaUey  Coal  -1*1  g.  6*. 
Pr-c1*r  A  Uambl*-  lot  g.  6i 
SoadayCrsek  u.'al  uig  6*.. 
Wa*tsm  (7Dloa  Teleg.-.  . 
Wh**LLBA  P.Coal    l*(g6* 

UallMea   Baaa*. 
Ala.  A  Vlok*.-Con*ol.  5*,  g. 

VIok*.  A  Mend  lata*  

Ailania  A  Cbarl.-lat  7*.... 
CoBistook  Tauoel— 1D'\.  4*.. 
Oao.  Pao— l*t  M*  t.  oif* 

8d  mart,  laeom*  

OoBsol.  Ss,  1.  clf* 

laeooMS*.  clf*....- 

M— -ACharlaatoa— Cob.  7  g 


88    b. 


118 
18 
81 


11 


b. 
>*b. 


»rTB.-"s"lBdloa4a*pr>e*M4.'  "a''pnoaii*'i«i.    •  Lataat  prlos  thl*  weak. 
Bask  Stock  LUL — Latest  prices  of  bank  stocks  this  week 

BANKS. 


'aa.sW.T'Tl.sasjt  4'4  4nn  7  aa  5t»  s'js.iw:'  f-  *\>'.<-''»Jt 


•mvrw^nv  4*uii*4  *  a . 


t  at  *••  k**a  li*as«  ataca  is 


I  to. 


BANKS. 

Bid. 

A.k.| 

Aiasrtca 

MO 

8<9     1 

Am.  Kick... 

148     I 

Bowery 

Bro*dwar  ... 
BaUli.'AOt. 

250 

388 

ISO 

we 

Osatrai 

i8t 

450 

too 

C^SBBl^^ 

4000 

4800 

Mte, , 

400 

fflMa— ■'• 

!65 

viiaaibla... 

.... 

375 

^ji^M^KI  ,ia 

IM 

OmtUMBtal. 

187 

OotB  Kxch.. 

•UO 

1176 

Oapoalt 

Bast  KiTsr.. 

148 

lllhWant... 

WO 

.... 

Firth  Are.... 

3000 

..... 

Ftrtli 

..... 

Flr»l 8800 

Fll*tN..S.I.  IIW 

UthSirsaC 

rn.-\ 

WO 

UaliatiB 

Uarflald 

Osimsa  Ab. 
Osrmaa  Bx.. 
Uainaata.... 
unaanwloh  .. 

UaawTsr.... 

Ha. I.  RiTsr.. 

Im.ATra*'*' 

IrriDg 

lUaaUerMfs- 

iLluouln 

1  Manhattan. 
I  Market  Arm 
1 M  ebaculc*' . . 

M'cbs-ATr.' 

Meraaatlls . . 

Merobaata'.. 

Mrroh'u  Bx. 

Metrupolla.. 

Mt   Miirrt*.. 

Marray  BUI 
..iiaoaaa.... 

New  Vort 


Bid. 

A*K. 

...... 

315 

11* 

:t35 

... 

150 

.... 

8M 

140 

150 

„ 

560 

080 

175 

'itO 

450 

!«• 

340 

176 

3uo 

175 

330 

385 

145 

13*1 

18} 

4.0 

4i5 

180 

87 

Ba:(K8. 

Bid. 
805 

N.V.Oo'Bly 

S.Y.Nat,  a.. 

130 

.Ninth 

lf>th  Ward.. 

N.  America. 

155 

Orleutai.... 

PsclOe 

185 

pJJp&s":: 

Pk*olx 

116 

I'rodaoe  Bx. 

Republle 

170 

178 

Decond 

8<>0 

Seven  ih... 

180 

SbosA  Le-Ui 

St.  Nloboiaa. 

135 

Sontbem . . 

.... 

HUieof  .«.V. 

Tiilrit 

rraaaarn'o' 

O-H 

Do'<l  Mtite 

i'O 

WMwru. 

...« 

»^fc,-  ...... 

640 

Its  ■ 
lii" 

350 

808" 
136" 
174 

ViS" 

i'ls" 
'It 
io< 
<lu 

II 

lKI* 


64 
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BOSTON.  PHILAUBLPHIA  ANU  BILTISOKE  STOCK  BXCHANftBS. 


Active  Stockt. 
f  Indicate*  anllBted. 


T.  4  8.  Fe  (Bottm).\00 

AtlMtle  *  Pao.  100 

Mdttmore  A  Ohio  (BaU.).\Wi 

lat  preferred  '■        100 

td  preferred  "        100 

Baltimore  Trac'n.r/'Aii.;.  2S 
BoatonAAlbuiT  i  i«>(i<m>.100 
Boeton  A  Lowell  "  100 
Boeton  A  Maine  "  100 
Central  of  Maa*.      "        100 

Preferred  "        100 

Okl&Biir.*OiilD.  "  100 
Okie.  MU.  A  Bt.  P.  <PAU.;.100 
Okie.  *  W.  Mlob.  (Botum) .  100 
Ueve.  *  Canton      "       lOO 

Preferred....  "  100 
Fltohbnrtt  pref.  "  100 
Hunt.  4  Br.Top.rPAita  )■  50 

Preferred  "  60 

LehlRb  Valley  "  50 

Mal.>  Central  (Botlon). 100 
Metropolitan  Trac.a'/li/;. 10(1 
Mexican  Cent'U.iioK(on;.100 
a.  T.  *  N.  Eng.  100 

Preferred....  "  100 
Hortbem  Central  (Salt.).  50 
Horthern  PacUlori**"a.MOO 

Preferred  "        100 

OldColony....  CBorton;. 100 
Pemuylvanla..  (PhUaj.  60 
FUladel.  A  Erie.  "  50 
PhUa.4Readtn(t       "  60 

Phlladelpbla  Trac.    "  50 

Boinmlt  Branob  (Botlon).  60 
Union  Paeitic  "        100 

United  CoB.ofN.J.rPA«a.;lOO 
W««tem>.Y.APa<'fAi;a.J.10O 

ini>cellaiie<>uii  Alockac 
Am.8ui{'rKeIln.1IC£o»(<m> 

Preferrea " 

BellTelepbone..  <■  100 
Boat.  &  Montana       "  26 

Battel  Boston..       "  26 

Oalnmet  &  Uecla       "  25 

Canton  Co (Balt.).100 

Consolidated  Gas  "  100 
Brie  Telephone  (Boston J. 100 
General  Electric.     "        100 

Prsferred "         100 

Lamsou  Store  Ser.     "  60 

Ijebl'hCoalcSiNav  'PMl.j  60 
H.Kng.Telephoue'£'M<'n;lOO 
north  American.  (PhU.j.XOO 
WeatEndLand.    (BotVn) — 

•  Rill  HTirt  "ebprt  ....(.ot.. 


ly  Share  Prieea  —  not  Per  Oeotum  Piicea. 


Batnrday, 
July  1. 


22H    23^ 

•2     

73       73 


120 

21>e    'ilH 

2Ul     201 

184     181 

158     158 

11       14 


86       86''e 
6B^    69V| 


28 

•isii 

7» 


28 
5 


79 


35M    85»s 

60      eo's 

40H    40''s 


103     104 
6\      e'e 
21>«    21>« 
69       60 


12»8    12% 
34>e    3414 
IbO     180 
60%    51 
27 
73,g    7ab 
91       91 


26%    26»e 

'222'e 

*4»8 


8313  80H1 

H2  84 

182     184 

18>s  19 

•e"*  6\ 

280     280 

' 70 

64>«  55 

41  41 

71=\»  73 

89  89 

' 16 

49%  49% 


8%       8% 

12  ^s    12  >« 

no  sale  whu 


Monday, 
July  S. 


21>t    22<ti 

•2     

78 


120 

2l''8    21'( 
202     204 
184     184 
158     168 
*13«t 


85<>8    86 
67%    68^ 


*3>e      5 
•13     

80       80 
*38>« 

eo"*   50>« 

4038    40>« 

120     

102>sl03>s 

6H1    e>« 

20%    21 
65       55 


12>e    12>« 
32'*    3278 
180     180 

80%   eo's 


*6      

24«s    25% 


•41,      4^ 

S1H    83 
Sl'g    81''8 

184     187 
18%    18% 
61«      6I3 

279     280 


64>«    54% 
4Uis    41 
71       71»j 


49% 


16 

49 'e 


Tuesday, 
Jaly  4. 


Wedneaday, 
July  8. 


n 

o 

«1 


S47g  64?^ 

*8%  8%| 

*12<9  ISia 

maile.  I 


2>«      2H 
73       78 


120 

21       31 
205     806 


158     158 

14       U 


83''g    8S''8 
66>e    67>i 


3         3 
•13     

79%    80 

•34      

•49>4 

4U%    40% 


102  >9  103H 
6         e>e 
21       21 
•65       57 

"l2'i  "iTh 
Si's    32% 

178%  180 
SU%    6078 

' 27 

7I16    7'l6 


♦814... 

24       24>4 
224     224 
4><      4% 


80%>83Hj 
81     '  8-2 
18  7     190 
19       19 

280     280 
■ 70 

54%    84% 
41       41 
70%    7l^ 


16 

4978    60 
55       55 

•S^ 

•1258    13 


Tbnrsday, 
July  6. 


2078    21% 
2         2>« 
78 


21 
206 


168 
13>e 
61 
83% 
ad's 

■3" 

•13 

80 

35 
•4y>4 

40  >a 


120 

21 
205 
184 
158 

181* 

51 

BiH 

67»e 

32 
3>« 


80 
38 

■46% 


100%  102 

6  6 

2078    21 

•50       56 

']'2»s"l2''« 
32        32  >4 

179      180 
50%    60'8 


7>8      7% 


2414     2'1>4 
224      

•43s      4% 

80%    8214 
81        82 
187     I81 
•18««    19 

UH      6% 
■278     285 
•00       67>« 
•54       55 
42       4i 
SH's    7058 

•90      

IK        16 
4973    50 

• 55 

•8'8       8>4 
13       13 


Friday, 
July  7. 


21%  22% 

2>e     2^8 

•72'a  75 
130 


110  lis 
21        21 

205  206 

183  185 

168  159l« 
14       14 


84%  8518 

67»e  67>f 

•28  33 

3  3 

79%  "so" 

•34% 

80>8    60'4 
40%    407e 


100>«  101 

'6^.... 

2II4    22% 
•54       60 
•67       68 
•12)4    121* 

32%    32% 
180     182 

8078    61 


27 

7% 
91 


27 

714 
•90 
•5 

24%    24% 
'224 

4%      4>i 

81%    821s 

81        82 
Ib7isl89'« 
•18%    1914 

*d  6ifl 

2S0     280 

60       65 


5514 

48 
72% 


•55 

48 

71 
•90 
16 

60       50 

5414    55 
8'8      81* 

121a    12>s 


Bales 
of  the 
Week, 
Bhares. 


21,40'i 

450 

17 


Bange  of  sales  In  1893. 


Lowest. 


1,295 

235 

64 

117 

95 

1 

9,900 

16,400 

SO 

375 

"462 
160 
354 

1,995 


4.664 

2,667 

2,403 

170 


955 

6,640 

217 

3,136 

6 

20,617 

207 


2,230 

3 

26« 

10,457 
522 
337 
672 
300 
36 


1978  June 

2  Jmie 
68     June 

135      Fei>. 

122     Jan. 

19%  June 

200     Juue 

170     May 

Xbi     June 

13     June 

46     Jan. 

8l'8May 

65i«.luue 

28     May 

3  July 
13  May 
79  June 
3314  Feb. 

49  Feb. 
3914  June 

120     May 

98     June 

5     June 

19i«  June 

50  June 
671s  Juue 
1218  July 
31%  June 

17h%  July 

50     June 

24     May 

61s  June 

90     June 

5i«  Juue 

2.1%  June 

2221s  June 

4  May 


295 

275 

4,124 

1 

2 

423 

114 

150 

300 


Highest. 


69  May     5 

70  May  5 
180  May  13 
17%  Juue  30 

6  June  7 
179  Julv  3 
65  May  22 
54  Juue  8 
40  Juue  27 
60  May  5 
80  May  29 
15%  Jan.  3 
4>l%  June  27 
Si's  July    7 

7%  Juue  29 
11%  June  29 


36%  Jan.  16 

4%  Jan.  14 

97%  Jan.  27 

135     Feb.  13 

122     Jan.  18 

29%  Jan.  24 

227     Feb.     6 

200     Feb.     6 

178     Jan.  26 

22%  Feb.  14 

62%  Feb.  14 

103%  Jan.  21 

83%  Jan.  23 

49%  Feb.     S 

6     Feb.     3 

19%  Feb.     3 

95     Feb.     6 

40%  Jan.  12 

66     Jan.     9 

62     Jan.  27 

130     Feb.     6 

160%  Jan.  28 

13     Jan.  16 

52     Jan.  17 

102     Jan.  13 

70%  Jan.  23 

18%  Feb.     6 

50%  Feb.     » 

221     Feb.     6 

55%  Jan.  27 

35     Jan.  16 

2678  Jan.  2 

142%  Feb.     8 

9%  Apr.  12 

42%  Jan.  27 

232%  Mar.  13 

7%  Jan.  24 

134=8  Feb.     6 

104%  Jan.  19 

212     Jan.  27 

34%  Jan.  16 

12     Jan.  17 

320     Jan.  21 

72%  Jan.  18 

65     Apr.  10 

50%  Jan.  16 

114%  Jan.  16 

119     Jan.  18 

26%  Feb.  2© 

54%  Feb.     2 

61%  Jan.  20 

11%  Jan.  23 

18     Jan.    4 


Inactive  tttocKi. 


Bid. 


Prius  of  July  7 
Atlanta  &   Cbariuiie     {Balt.).\00 
Bjston  &  ProTideuce(i(os(on>.100 
C  iniden  &  Atantlo  pf .  {Phila.) .   50 
C»tawlSBa "  60 

1st  preferred "  60 

Sd  preferred "  60 

Csntral  Ohio (Bcdt.).  50 

Cbarl.  CoL  &  Aujrugta  "  100 
Cannectk-ut  &  Pass.  (Bo»(on).  100 
Cjnnectlcut  RlTer...  "  100 
Dslaware&Bound  Br.lPAtJa.l.lOO 
Flint  &  Pcre  Marq...  (£o«to?i) .  100 

Prefeired "        100 

H»r.Port«.Mt.JoyAL.  {PhUa.).  50 
K  ML  Cy  Ft.  8.  &  Mem.  {Boiuin) .  100 

rreferred "        100 

K.  CltyMem.ibBirm.       "        100 

Little  Sohuylklll (PhUa.).  60 

Hanuhester  &  Law..  (£o<ion). 100 
Maryland  Central....  ^Balt.)  60 
Mine  Ulll  &  8.  Haven  (Phila.).  80 
>' egquehoiiinijVal..-.        *'  80 

Northern  N.  JH (Bo»fon).100 

North  PeunsylTanla.  {PhUa.).  60 
Oregon  Bbon  Line. ..rBo«(on;. 100 
Pennsylvania  &  N.  W.  (PhUa.)  60 
Batland (£o((on).100 

Preferred 100 

Seaboard  &  Roanoke.     iBall.)  100 

1st  preferred ,       "        100 

■WestKud ,{BotUm).  80 

Preferred. "  80 

West  Jersey (PAOo.).  80 

West  Jersey  A  Atlau.        "  80 

Western  Maryland..  (Bait.).  80 
WUm.  Col.  &  Augusta  "  100 
WUmingt'nAWelUon  "  100 
Wisoouitln  Central...  (£o<ton).  100 

Preferred "        100 

Woro'st.Na8b.&Roch.        "        100 
11ISCEU.AKKOU8. 

AUonei  Mining (Boston).  26 

▲tUDtlo  Mining "  26 

City  Passenger  RB...    (Bail.).  25 

Bay  State  Gas (Botlon).  60 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  W  ayae  KlectrlcH       "  26 

Franklin  Mining *<  26 

Frencbm'n'sBayL'nd       "  8 

Huron  Mining "  26 

1  ilnois  Steel  "        100 

Kearsarge  MininE....        "  26 

Harris  Canal  guar.  4.  (PAi<a.).100 

Preferred  guar.  10         "         100 

Oieeola  Mining (Boston).  25 

I' oilman  I'alace  Car..       "        100 

Oilnoy  Mining "  25 

Timarack  Mining "  JJ8 

100 


20 


122 


55 


51% 


Thom.Europ.E.WeldK       " 
TJolteil  <ia<*  Inipt.        (Phil.) 
"Wftt^^r  Po^<M.        ...      (  '  ^..-M.n  too' 


11 


Ask. 


90 


50 
54 


59 


Inactive  stocks. 


51V 


80 

11% 


2% 


64% 
75 


18 


■40 

7% 

"6% 

4 

2% 
8% 
8% 


6 

77 
185 

24% 
161 
105 
138 


89% 
11) 


58 
76 


16 


•60 


7% 


3 

9% 
10 
4 


190 

28% 
104 
107% 
140 


60 


Bid. 


99 


I 

518712 
5t87 


Jibiifl 


Ask. 


23 
77% 


100 
99I3 


90 


113 
8i> 


90 


50 


Westing.  Electric. ...("Boston^.  80     21% 
Bonds — Boston, 

At.Top.&8.F.100-yr.4g.,1989,  JAJ  5  76% 

2d2%-48,g.,  Cla88A..1989,  A&O  5  41 
Burl.  <fc  Mo.  Biver  Eiempt  68,J&J  5112 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,J&J 

Chic.  Burl.  <fe  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.Burl.&Qulnoy48..1922,F&A 

Iowa  Division  48 1919,  A&O 

Chlc.&W.Micb.  gen.  59, 1921,  J&D 
Consol.  of  Vermont.  58. 1913,  J&J  [192 
Current  River,  Ist,  5a. .1927,  A&O 
Det.  Lans.&Nor'n  M. 78. 1907,  J&J 
Eastern  Ist  mort  6  g...ly06,  M&S  (115 
Bree.Elk.&M.  v., l8t,  68.1933,  A&O 

Uustampedlst,  6s 1933,A&0 

K.C.  C.&  Spring.,l8t,5g.,1925,A&0 

K  G.  F.8.&M.  oon.68, 1928,  M&N  ;  95 

K.C.  Mem.  &  Bir.,l8t,58,1927.  M&S 

K.C.  St.  Jo.  &  C.  B. ,  78. .  1907,  J&J 

L.  Eock&Ft.  8.,lst,78..1905,J&.l  6t 

Loui8.,Ev.&St.L.,l8t,6g.ia26,A&0  ftlO? 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Exten.  68 1923,J&D 

Mexican  Central,4  g... 1911,  J&J 

l8tconsol.income8,3g,  non-cum.  5   10 

2d  consul.  Incomes,  38,  uon-oum.  S     5 
N.  Y.  &  N.Eng,,  let,  78,  1905,  J&J  Sl  12%  113 
Ist  mort.  68 1905,  J&J  5103 

2d  mort.  68 1902,  P&A  6   95 

Ogden.  &L.C.,Con.68...1920,A&O  ^tl02 

Inc.  68 1920 

Butlaud,  let,  68 1902,  M&N 

2d,  6s 1898,F&A   5*96 

Bonds.— Philadel  ihja 

Allegheny  Val., 7  3  10s,  1896,  J&J 
Atlantic  City  1st  58,g.,lyi9,M&N 
BelvidereDel.,l8t,6s..l902,  J&D 

Catawissa,  M.,  78 1900,  P&A 

Clearfleld  &Jeff.,  let,  68.1927,  J&J 

Connecting,  6s 1900-04,  M&8 

Del.  &B'dBr'k,  l8t,79.1905,F&A 
E<i8ton&  Am.  l8tM.,58.192o,M&N 
Elmir.  &  Wilm.,  Ist,  6s.l910,  J&J. 
Hunt.&Br'dTop,Con.58.'95,A&0 
Lehigh  Nav.  4%8 1914,  O— J    106 

2d  6s,  gold 1897,  J&D    105% 

General  mort.  4%8,  g.l924,Q—l     102% 

Lehigh  VaUey,l8t  6s... 1898,  J&D    107%  108% 

2d  7s 1910,  M&S    

Consol.  6 1923,  J&D    

North  Penn.  1st,  7s....l896,M&N,  

Gen.  M.  78 1903,  J&J    

Pennsylvania  gen.  68,  r..  1910,  Var|  

CoDMl.  68, 0       1905,  Var    

Consol.  5e,r 1919,  Var'  113% 

Collat.  Tr.  4%  g 1913,  J&Dl  

Pa.  &  N.  Y.  Canal, 7s. ..1906.J&DI  

Po   A-K  V  n  I     ,.oT,    t  >  ,  -  ^  1 0<J0 


103 


109 


105 
lOlifl 


106% 


101% 
106% 


126", 
108 


118 


Bonds. 


Bid. 


Perkiomen,  Ist  8er.,58.1913,  Q — J 
Puila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  Income,  5  g,  1958,  Febl 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.  6  g.,  1897,  A&O 
Con.M.,5  g..8tamped,1922,M&N 

Phil.  Read.  &  N.  E.  48 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  78. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  P&A 
Scbuyl.R.£.Side,l8t5  g.l935,  J&D 
3teuben.&lnd.,lstm.,58. 1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t,78,1896,F&A 

Bonds.— Baltimore.     _  ,., 

Atlanta &Cbarl.,  I8t7s,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  Belt,  Ist,  58.199  J,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&OhioS.W.,l8t,4%g.l990,J&J 
CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  .M&S 

Charl.  Col.&Aug.  Ist78. 1895,  J&J 
Ga.  Car.  &  Nor.  Ist  5  g.  .1929,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  68 1926,  J&J 

4%s 1925,  A&O 

Piedm.&Cum.,lst,  5g.l9il,  F&A 
Pitts. &Couuell8. 1st 78. 1898,  J&J 
Virginia  Mid.,  1st  68...  1906,  M&S 

2d  Series,  68 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Series,  88 1926,  M&S 

West  Va,^.iy.  lst,6g.l911,J&J 
Weft'L^.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

MISdiLLANEOUS. 

Baltimore— City  HallOs. 1900,0— J 

FundingOs 1900,  Q— J 

West  Maryl'd  RR.  68..  1902,  J&J 

Water  Ss 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  Sijs 1930,  J&J 

Virginia  (State)  3s,  new.  1932,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  6s 1910,  J&D 

88 1939,  J&J 


112 


68% 

29% 


Ask. 


101^ 

114 

101 

66% 

30 


20 

15 

102% 

20% 
15 14 

i24% 

ibi% 
95% 

iis" 

98 

ibs" 
102 

108 

110 
"97% 

112 
101 

ibo" 

lo3 
"9*8" 

iio" 
111 

108 

ibs" 

89 
90 

88 

■99"* 
95 
111 

ib8'4 

95 
106% 
110 

100 
107% 

104 

105 

109 

116 

117 

99%  100 

65    i   67 

106%  107% 

109      110 

97%     98% 

10, ?3.,    1  ftT 


L,_ll  UniistcO,       }  Auu  uvu'uea  Ui^ttsi.         i^isl  l>nve  Uua  Wcv« 
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NEW  YORK  STOCK  EXCHANGE  TBICES  (COBtlnDe(l.>-ACrJV£  SOiVDS  JULY  7,  AND  FOR  YEAR  1898, 


ICIo^ng  Kang*  (MoteM)  in  1  ><<):; 

AID  Kit""*   Bo«D«.l/«»<«''«'l   Prif    

\trrMd.  Jul^l       lAnofL    I    UigUM. 


AiBer.O»«U»OU,deb..8(C.l900:  Q-F     104»« 

At.IW>.*B.r.-l&VTT.,4f.;»MJ  *  J  77 
«d/>«-4«,  g.,Cl  •'A"....l»»»  A4  O  43 
10O-7Mrlnooiiie.5< 1»S    <»ept-  '■•■■■■■■ 

All.  A  F«o.-Go»r.  4  «.— 1937  .......  60    b. 

W.D.Ine..<« 1»10J   A  Jl     5    b. 

Brookfa  Kle»»fd  i»t.6.g.lW4  A  *  O  118    a. 

CUi.  8o««lL-l*(  Kur.,  5a  1908  J    *   J, 103 

Cent.O*.— e.4W.l«toon.S»,'M i  M?^^ 

CentnklotII.J.-CoD*..7i.l8M    Q— J    10»    b. 

OOM^  7«..~ I'O'  M  *   W 

6«oaril  aiortcMe,5>..ia87  J  *  J  107>i 
I^h.*W3..«oi3i^a^d.lB00    Q-U    104 


Am.  DodrS1ll».(»a:...l>SlU 
CpoD»I  Paelfle— Gold,te..lS98:J    A 


Cbea.  AOhla-Mort.,6  c--l*l>  A  *  0113 

l.toouol.,5K 'SK***  "    *'"^ 

CHiD.  4%*.  K... IBM  M  A  8    76H 

B.*A.DtT.,lit<ioo..3-4K.I»B9J    A    J;*77>*l>. 
do     MooD.,4){...l»89|J    * 

Chic.  Hurt  Aa.-Coo..7*.190'.«  J    A 

IX'iMBnirv.S* 191S|m  a 

OSDTsrUbl*  5*. 190SIM  A 

OanTer  DlTlatoD,4« 1M3  r  A 

IiMn«kaBxMii«iaD.4«.1937|M  A 


i'.? 


5    b. 


CaHo.  AK.fU.-lsM.(..6a.l907  J  A 


114<« 
95    b. 
»7>ib. 
89>tb. 
«3%b 


K 

B 
A 
S 
U 

»ii.~v.,es 1934U  A    o 

e«MnJeoBMLlm5«..1937M  AR 
CaiiM«oAKH*-l*t.4-5(.l982M  A    H 

lB«eni«.B« 1983  Ovrb'r 

Ctale-OuL.  AC.-l>t.5«.1937L|  A  J 
Ctllo.llU.A0LP.-Cuo.7«.19O5  J  A  J 
IsUBouUiWMt  DtT..  a«.1909  J  A  J. 108  b. 
l*t,8o.  MIB.  DIT.,  «•.... 191u'j  A  J  ~  ' 
Ist.Cb.Af'M.K.lHT..  »«.193llj  A  J 
CUa.AMu.iUT.UlT..5«.l936lj  A  J 
Vla.AMIoD.Dif..  ft  |i..l93rj    A  J 

TM«ilaal,5  K 1»U  J   A   J 

e*a.M.,4 


•96  I 
95  I 
S3  I 
81  >■ 

18J 


100 
iu8>a 
99    b. 
100    b, 
100    b. 


e*a.M.,4g.,MrlMA...lu8w  J    A   J    93 

HlLAMor.— i*t,ooD.,««.191.1  J  A    IJHO 

:bto.AII.W.-Oou«ol.,7t..l9l5    u-r     13-J 


Cbto.AII.W.-Oou«ol..7t.. 19151  u 
OMpea.mU.?* 1903>J    a 

— "■  ^  fo^.aa 193i«!a  a 

;  fao4.fta 193y'A  A 

._^  tand  4ebai<.,5«.I93J  M  A 

taardabaotara.ft...  190t'  M  A 

.1936  V   A 


S6-9aar  dabaoi 
Bsin«OD,«a.. 


Okta.  raa.  A  n.  LoiiU-5  ( .  1 938 
Cbla.B.l.Araa.— aa.aa«|>.191' 


M  A 
J  A 


jaadaM.,fta...l9»«|j  a 
aiKr  aar  dabaau  fta. . . . 
Ob>a.Sl.F.  M.AU.-«a 


A  K 

I) 
J 

U 
J 


.1981 

..19S«/|J  A 
aavatea4AOaak>ii-ft...l91'' J  A 
(LCaAL-CoiMul.,?  c.l«14  J    A 

SaaaralaaBaaC.e  ( 1934  j   a 

aOLCLAM.1 rae.Alt.4a.  1940  A  A 

l9IIWI.4a 19)M)<  Al-m 

g*LOa*l  AlroD-6« l»uo  K  A 

M.IUdlabd-lob.,4  ic...l»4u  K    4: 
0*La.Tal.ATel.-Coi>.,5c.lWJi  M   jk 

•aa«rat,e( I9u4j  a 

OfBVWAKIoO.— Ial.7(.l90u  MA 

lM*oaaol.,4( I9«aj   a 

I>el.B.at;AArjMa»-«(.l»l«lj  a  J 
l>a4.Mae.AM.-L'dicr»ala.  19111a  A  O 
l>aLa0.Bfc.AAU.-6K....19«7;j  A  J 
>..Itas.V  Aa.-€va.,ft(.19ftaM  A  M 

K>osTUl«AOklo,af...lMftL|  A  J 
EUa-Lai.  ABivBaa.-ft  (.iwovlf  A  8 
FL  W.Al>aa«.Cltr-«i(..l9'^rj  A  1> 
■l.A»'lj.l»i,5« 


I>117  I 
o'lIO  1 
(>  103  I 
N  llMt>I 
.\  lUI  b. 
A  94 
81  90  ■ 
j;ll^ 
j!  95S 
90 
118 


lis 

B7 

A  101 
.\  -MHa. 
«!   tt5    b. 

kI   MS    a. 
N  *II4  b. 


;5 
tft 

97 

•0% 

87% 

93  «• 
93 
1-94    b. 


113 

<S 

104 


108  Hay 
78  Jnir 
40 <(  June 
SO  Muy 
64     Juoe 

5     May 
114     Mar 

103  >■  July 
98  >■  July 
50     May 

113%  Apr. 

113  M^y 
107>*July 

104  May 
95     Jan. 

106     July 

105  Julr 
118     July 

97     June 

76  June 
77>a  June 

77  Jan. 

114  July 
97  June 
97  ••  June 
88  June 
83 >«  June 
ll>«  June 

118  May 
95  June 
95  May 
SS  May 
8I>aJnly 
130  >•  July 
I09>t  Jube 

1 04  >•  July 
lOUHJuiy 
103  >a  Jan. 

105  Jan. 
105  ■•  Jam. 

90i(JaB. 

109  July 


130 
119 
109 
101 


Jona 
Juna 
July 
July 


Ual.B.A8.Ao.-M.AIMJ.Ul.6(.  MAN 
Mas. A8t.Joa.-C«na.,aa.  1911  M  A  8 
Uaaa.ATaz.C'.— <iea.4a.K.193liA  A  O 

UttaoiaCMtrai— «( 195!i  U  A   O 

lA^AUI.lla.-lat,»(.it:z.ll9l9  M  A   NlI07 

3d  4%-6> I9ui>'m   a  8    es^ 

lawaOaattml— l(t.ft( 1938  J   a  0    77    a. 

KaalMkyCaatnl— 4g....l»87  J    a   J    8t>tb. 
lUB«iOa.B.— lat,*  C....1936  J    A   J    •!*% 

La«Maaa»-lat.bf 19I9<  Q-F      78% 

UU«S>1aA«aat.-6«....19X7l|    A   j'llo 
L.8bOfa    Co».«p.,Ui.7«.19W)Q    A  J  113    b 

0*aaol.aauF.,2d,7* igu^J  A   I>lt8    b 

LtiWlal'd— lai,aaa.,  ac..l93ll   <^J     -  '  '  ■, 


106 >«  Jan. 

100  Jaaa 
93 >a  Juna 
95     June 

118  July 
94%  Jul* 
90     July 

115  Joaa 
tOSJaac 

119  Mi>- 
118     Ji 

•6     M 
18     M., 

100  >•  June 
49  ■•  July 
85  iamt 
9J     Jaaa 

ll4<«May 
77««Juiy 
65  Jan. 
IV    Juna 

87  Jan. 

88  Jaaa 
97%  July 
9.<%  July 
8J  Juaa 
94     May 

111%  Julj 

63     Juaa 

a,l00>aJaD. 


114>t 
837g 
57>e 
57 
71% 
11% 

120  »« 

107% 

108% 
70% 

116 

133 

113% 

110 

100 

109% 

109% 

118 

106 
85% 
82% 
80 

131% 

103% 

ioe>4 

94% 
88% 

116 

133% 

108 

103% 
44% 
93% 

139 

114% 

ll«% 

113 

105 

108 

109 
95 

lis 

188 
133 
115 
109 
118 
106% 

88 
100 
ISS 
101% 

97  S 
M.i 

e. 


Jnn. 

Fell. 

J,i;i. 

J  liM. 

J.lll. 

Jan. 
-Var. 
tVt). 
Jau. 
Jan. 
Mar. 
Feb. 
Apr. 
Jan. 
Apr. 
Feb. 
Jan. 
Kpb. 
Feb. 
FVti. 
Feb. 
Feb. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Mar. 
Apr. 
Feb. 
Jan. 

Fet.. 

Apr. 

Apr. 

F.b 

M,.y 

Apr. 

Apr. 

June 

Apr 

Feb. 

Jau 

Mj.r 

F.-i. 

J.<  . 

IV ' 

M.I  I 

i,u 

Mar 

J411. 

Feb. 

y..,. 


•■    1 


\ 


•,4  «..1948  J    A 
'•a.,  7*.189S  A  A 


'•4  I 
iMli.  A  ■aab.-^Cbaa. 

JLO.AMeb.l(t.8* !».«<,  j 

8d.»« I»3<  J 

,8( IWJU  J 


.4| I940J 

LASb^— tatctd.Sc.m; 


tllHid    I 

■MbjrLASb.— latftd.srii;  r 

tmmH^.  ACk.-lak.8a.l8lu'j 

099HI..6  s 1910  A 

LMla.8t.  L.  ATaxa»-4«  1917  F 
Mattaw  Bavalad— la«,«(.l90«  j 

3d,  8a 1899  M  A 

Mlafc-Oaat.— lat,aeB..7a..l9U3  M  A 

UaMol.,5a  19i>3  M  A 

MUXakaBb.AW.-la«,6«.1831  M  A 

l-iMB.  Ala>p..S  a 19MFA 

M.K.AT.-lak  4a.« 1988J    A 

2<>t<».| 1880  r  A 

Mo.  rMtia-lat,  aaa.,  8  (.  Itao  M  A 

3d.  Ta 1808  M  A 

Fac.  etMfc— »«%  0».,4  g.lBW  P  A 


J  •  I'. 
J  lii.'l 

l>n5  a.,  1 15 
J  79%b  to 
A  98  b.  94 
J  1<>5  b.  105 
O  90  b.,  KH 
A  !>5  a.  to 
J  ll3%b.'lld 
V  103%  103 
X  115    b.  115 


100     Juoa 
88     Jna» 

76  Jaaa 
83  July 
93%  Jul; 

77  June 
108%  Jaa. 
llS%July 
117     July 

■l%Ja(y 
'  I  Juaa 
-<  Juaa 
118%  July 
llOi     JubV 


M  103 
It  117 
AlOS 
D    78 


b.  101 
b.llS 

1104 
7d 


»OT«.— -b" 


A  89%  89 
K  101  b.  101 
K  1<«  105 
A    99   a.    88%  Apr. 


Ju 

July 

Juw 

July 

Jaaa 

Juua 

Jaa. 

Juaa 

Joaa 

Jaly 

Jnly 

Mai. 

Juna 

Juaa 

Jana 

Juaa 


too      Juu 

67  J..n 
94%Jai. 
99     Apr. 

119       Apr 

88%F'! 

74     Jul. 

40  Jkii 
103     Apr 

94  Apr 
104%  Frt. 

101         Fel, 

101      Apr. 

97%  Feb. 
(17%  Feb. 

70  Jan. 
10«  Mar. 
Ill     Apr 

73%  F.-1. 

90       Fel. 

87      Apr. 
IOS%l<i 
87%J.<i 

113  Fri. 
119  J.>:i 
133%  J  •' 
11'  ■»  ! 

IIJ 

133  >•  Apr. 

I  10       Feb. 

119%  Air. 

83%  Feb. 
101  Mar 
111  Jkii. 
109     Jan. 

88%  Jan. 
1 18%  Feb. 
108%  Feb. 
183%  Apr. 
106%  Apr. 
187%  Jan. 
108%  Jan. 

83%  Feb. 

60%  Jan. 
US  Mar. 
118%  Api. 
108     Jan. 


Inter'tt]  Price .^_^ 

Ptritid.]  July!  |     Lowul.         ttigltnt 


Pao  or  Mo.-  Sd  eTCeti.5s.1934  J  A  J*  102%a.  104  Jaoe 
MoDUe  AOtU<<.-New,6g..l937  J  A    O  108    b.|:0»     June 

Qeueral  mortgage,  4s...  1938  M  A  8  55%  55  .Mar 
Nash.  Ch.  ASt.C— l*t,7B.1913  J    A   J  131  %b.'l24%  June 

Ooa.,5|c 1928  A  A  0102        Hoi%M»y 

■.T.Oent.-Deht  Ezt.,4B.1905  M  AN'lona.1  t>9     Juue 

lat,eoapoD,7s 19U3  J    A  J*  ll7Hb.  131%  Juue 

I>ab0IL.5s,ooDp.,1884..19O4  M  A   8  105         "-      ~ 

V.  T.  A  aarlem-7s.  rwe  19O0  .M  A 

A  Oad. -Con.,  5s..  1922  A  A 


&  W.  A  Oxd.— Con.,  5s. 
I.T.  Ohio.  A  at.  U— 4  g.. 


.1937  A  A 


H"120  a. 
Oilll 
O'  94% 
J  10.  % 
J  122    b. 
A  109    b. 
Bil32    a. 
O 


■.T.BeTaled-7a 1906  J    A 

a.T.tMk.  A  W.-lat,6a..l92rj    A 

Oaaatrnotlon,  5a 1923  F  A 

a.T.UB.AW.-lat,eon..7g.l920  M  A 

Long  Hock Con»oL,6g... 1935  A  A 

a«eonaol^6g 1969  J   A  D 

■.T.  O.  A  W.-Re(.  4S.  g..l992  MAS 

Oonaol.  lBt,5g 1939  J  A    D 

II.T.8aa.AW.-lstref.,Sg.l937  J  A     J 

Midland  of  N.  J..  6  K....191U  A  A  O  111 
llorf.  A  W.-lOO-year.  5g.m90  J    A  J 

Md.AWaah.DlT.-lst.5g.1941  J   A  J  *80    a. 
>0lU.Pa&-lat.eoop.,6g.l921iJ   A  J  112%b. 

OaBeral.3d.eoap.,e  g..l933!A  A  O  109%b. 

SManl,Sd.eoap.,6  (..1937  J  A    O    99%b. 

OBaaoLiBort..5g lW9iJ   A  Di  61% 


105  July 
115  May 
110  June 
92''«  luue 
107%  July 
123%  June 
107     Juue 


90    a. 

80 

103%b. 
101 


123 
133 
88 
ttO 
102 
100 
111 


OoL  tr.  gold  n<itea,  6s 

OUe.  AM.P.-lst,Sg 
Marth.  Pao.  A  Mon.— 6g 
■atth.  Pao.  Tar.  Co.— 6 
OfelaAMIaa.-CoDa.a.t.. 

OmisoI.,  7a 1898  J 


1898  M  A  X. 
..1940!A  A  0\   68 
..1938M  A  8    79    1 
g.. 1933  J  A    J    97    I 
7s.l898|j    A   J>110  I 
A   J  104 


0U0Bouthem-lst,e  B...193rj  A    D  103    a. 


50 

SO 
97 


48% 
104  b. 


Oaoeral  more  4  g 192rM  AN 

lOsaba  A  at.  Loula— 4  g  ..1937  J    A  J 
OragOBlmp.  Co. -lst,3g.l9IO  J   A  D' 

Ooaaol..  ftg 1939!A  A  Ol 

Ol«.R.A  NaT.O0.-lst,6g.l909|J    A   J\ 

I    OBIia»l..5g 1936lj  A    Ol , 

PaDD>ylTauU-4s.  g 1943  M  A  H  103 

Fa.OB.— 4%g.,eaapon....l931  J    A  J|104''« 
Pao.Dae.ABVaiiaT.-66..1920!j    A  j' 

>*aBa*lU«  DIT..  6g....l93o:M  A  8 

3d  niort.,Sg 1936  M  AN 

fblla.A  ltoad.-OaD.,4g.l958'j    A   J 

1st  ptaMoooma.  S  g 1958 

3d  pref.  Inooiba,  5  g 1958 

Sd  pref.  Inaoma,  6  ( 19S8 

PltlaLurg  A  Waatera— 4g.l9l7 
,BtcA  AOaaT.-Con.,eg..l915 

I    ODDaoL.Sg. 1936 

Bleb.AW.P.rer.-TTaat,6g.l89T 

Cob.  1st  A  eoL  truat.5g.19l4 
KlaO.  M>at«ra-Iat,4g..l93U 
8t.  Jo.  A  ur.  IslaDd-6K..193A 
St  U  A  Irun  Ml  1st  eiL  5s. '97 

84,7g 1897 

Cairo  Ark.  A  Texaa.  7  g.  .1897 


June 

Jan. 

July 

June 

June 

July 

July 

81%  May 

83     Juue 

112%  July 

109     June 

93     July 

58     May 

93     J'lne 

66     Juue 

79%  .May 

97     June 

108%  Juno 

lu7-«  Juue 

105     June 


95    a. 
65    a. 
66%b. 
Fab.      39% 
Pab.      30 
Pab.      IS    b. 
J    A   J    84% 
A   J  10.^    b 
A  U  1 70    b. 
F  A  A  t53%b. 
8  135 
J    68 
K 


M 

J  A 
UA 
F  A 
.V  A 
J  A 
A  A 
MA 
M* 
J  A 


A 
A 
A 
A 
P  A 
M  A 


I    ean.B-y  AUuidgr.,Sg..l93l 
SkU  A  aaa  Fr.  -«  g..  U.  B .  1 906 

1    Sg..CUaaC 1906 

I    Oaaaral  mart.,  8  g 1931 

8t.U8o.Waal lst,4«,g..l98U  M  A  b 

Sd,4a,fr.lMO«a 198WJ    A 

:8.F.M.AA.-I>ak.Jtz..6g.l91u  MA 

laieeaaaL.eg 1933  J    A 

8a         radiieadta4%g.. 
!    MooiaDaBxtaoalaa,4g.l9S7 
:8an  A.  a  Aran.  P.— lat.8g.  1911 

Ut.'  •  1936 

«t(I'  tLKU.  0.1931 

aoa*!)  r.l.ilstooD.Oa 

a8.0a(.->>v,  b  ii..azaoap.l8Sti 

i6i.|%«.,ArU.-6g 1900-lOJ    A  J 

^pMide.CaL-6^g.... 1906-1'.  A  A  U 
lit, eoDsol., gold.  S  g....l93i<  A  A  O 

80.  Pael8a.N.M.-6( 1911 

'T»8B.C.L  ARy.-TaB.U.,lst,6g 

BIra.DlT.,  6« 1*17 

rax.  A  Pae.-la{, »  f 300( 

3d,loeoma>,Sg 3001 

Tol.  A.  A.  A  M.  ■.-8g 1934 

rol.  A  ObU>  Cant.— ft  g 193; 

Tot.  Pao.  A  Waat.— 4c 1917 

rol.Sl.U  A  KBa.a-«c..l9lt 

DBlOBPaolflo-8c..„ 189t 

aUklBgtood.aa 189;> 

Oallak  irast  4% 191t 

Gold  6a.  ooL  trust  notes.  1894 
~       Pao.-Daa.DiT. -6  c.l89» 

Utaoaaol..6  a 19U 

OiagOB  abort  Lloa-6  g . .  1 93-. 
OtXLACI'b«.-Oon.fc.l91V 
U.P.Oaa.A  OuU  coa.  ft  g.l93v 

Oaloa  BleTBtad-e  g 193': 

Tlr8lBlaMU.-«aa.  m.,6a,  193« 
do  ataopad  guar 

WBbaak-l(t,og .193v 

Mmortcage.Sg 1939 

Dtbaat.  M..  sartoa  B 193» 

W8W8>Bra-Cuar..  4a 33«i 

«.  T.  A  PB.-lat,  ft8.1937 

MBatV.8c..ftaa 1937 

VaakOaTTaL-Oal.  lv.,S8.193^ 


A 

A  U 
A  J 
A  D 
Maroh. 
MA  N 
J  A  J 
J  A  J 
JAU 
J  A 
M  A 


Vlb.OMt.  00.-Ut,  ft  8. 
ftg 


.1937 
.1987 


83  b. 
101  %a. 
lOltu. 

99    b. 

81 
108  b. 
1U8  b. 
104% 

50% 

33    a. 
113    b. 
116 
100% 

88%b. 

67 
•68 

74  a. 
'74  a. 
105    a 

85    b 


103%  Jan. 

15%  Apr 

63     Ju. 

30  Jan. 
'05     Feb, 

03  Har> 
134  Feb. 
'08%  Jan. 
119%  Feb. 
115     Feb. 

99%  Feb. 
lll%Jan. 
131  Fab. 
114     Jan. 

■19%Jao. 
125  Feb. 
105     Feb. 

86%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 

90  Jan. 

91  Jan. 


118 
115 

108 


50 
60 
96 
46 
108 


Juue 
Feb. 
June 
June 
Jan. 


86 ■*  June 

102%  July 

104^8  July 

lOOsi  May 

95     June 

65     Apr. 

65%  June 

39     June 


Feb. 
Feb. 
Feb. 
74  Feb. 
03  Jun» 
1:0%  Feb. 
89%  Feb. 
104  Feb. 
112  Feb. 
1 10%  Mar. 
IC9     Jan. 


64 
66 

105 
67 

113 


19 
13 
81 
103 
67 


June 
Juno 
Jan. 
Jan. 
Jan. 


154%  Juue 

24%  Juue 

bS     July 

83     June 

100%  Muy 

10'J%  Juno 

99     juae 

80     June 

1(9     May 

108     June 

104%  July 

53     Junp 

2u%  July 

113     June 


,  0* 
J  100 

8 


70% 

17     b 

•90    a 

103 

73  %b. 

.^8    b 

J  106    b. 

6102     b 


M  A  Nroi  a. 
F  A  A  95Hb. 
MA   Mlo»%b. 

M  am|io«% 

F   A  A  100 
A  A  O    64%b. 
J   A  D    54    b. 
MA   n!ii2% 
M  A  M  •TO 


M  AB 
MAM 
P  A  A 

*  J 

*  J 
A  J 
A  O 
A  J 
A   J 


78'»b. 

100 

71 

35    b. 
99 
99% 


'101  b 
81    a. 

30 


July 

Jan. 

June 

July 

Jan. 

June 

May 

Mny 

Apr. 

Muy 

Apr. 

kay 


116 

100 
87 
67 
66 
79 
70 

105 
97 

113 
93 

103 

77%  July 
HI  Julr 
69  June 
17     June 

103     Jan 

102%  May 
74  July 
5H     June 

109     Jan. 

101  Mar. 
60  Juno 
94%  June 

109%  Msy 

103\  June 
b7%  June 
65%  June 
60     Juun 

I04\  Juue 
77  Jan. 
<9  Juue 
U8%  June 
69  June 
25  June 
9;i>,July 
99't  Ju  y 
31     July 

lOfa  July 
82.  Jane 
20     June 


Jan. 

Jan. 

Feb. 

Feb. 
—  Mar. 
94%  Fob. 

103  July 
110%  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76'%  Jan. 
70  Jan. 
62%  Jan. 
88     Apr. 

Ill     Feb. 

78%  Mac 

83'»a  Fab. 

S3     Febk 

78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104 ^i  Mar. 

80%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apt 

68     Apt. 

28%  Feb. 
.19%  Apr. 
n3%  Mar. 
103%  Apr. 

91     Jan. 

70     Mar. 

76     Mar 

93%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan. 
115     Feb, 

97%  Jan. 
106%  Feb, 

90     Feb. 

96%  Jan. 

81     Jan. 

89%  Jan. 
108%  Jan. 
lOU     Apr, 

81     Jan. 

90%  Jan. 
110%  Jan. 
105%  Fob. 

73%  Jan. 
103%  Jan. 
113%  Apr. 
112%  Apr. 
109    Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

89     Jan.! 
103%  Feb. 

105  Feb.1 
88     Jann 

106  Jan.U 
93%  Jan.! 

8S   r«t.l. 


■alMri;  tiMitaaceU  u»uU  ay  Iroot  aotu^  sales  only,    *  Lai«sai  pnoe  llus  weex.    |  Trust  recta. 

NEW  TUBK  STOCK  KXCRAMttB  PUlCEih-lC»mUutt>*),-INAOTIVK  BONDS-JULY  7. 


8F,n7KrrnDB. 

BkL 

Aak. 

iS 

•BCURITIK8, 

Bid. 

Ask. 

BECURITIEB. 

Bid. 

Aak. 

BAllnw4   B«B4a. 

B.  AO.-  >»na.  mort..  iroM.Sa.1888 
m.  Va.  *  Pttta.-liit.  g.,aa..l980 
B.  A  0. 8.  W..  lit.  g..  4%I...19M> 

Moaoa.  RiTer,  I'l  IT  .«.  ft>r..lB19 
Oaot'l  Ohio  K.-..r      1 -r.  4%r<.1990 
Ak.ACb.Jiior      1-'  ..5sHr<.19aO 
Boat.  B.  Tun.  A  W      l>eb.5».I91S 
Brooklyn  Klemie.I     .''I.8.6a.l915 
BmiMW.ek  A  W'n  - 1  't.  g.  4a,  1988 
"»•  B     h  A  I't'tK     <ten...5«.1987 

•109 

111% 

B.R.AP.-Rocta.  P.,  1st,  6a. 1921 
Rooh.  APItta.-Oons.lst,6s.l9-23 

Burl  Ued.Bap.ANo.— Ist,5s.l906 
OoaaoL  A  eollat.  trust, Sd... 1934 
Minn.  A8L  I..-ls^  7s,  gu..l»'27 
Iowa  C.  A  Weat.-1  st,  7s . . . .  1  i>09 
OBd.  Bap.  I.  F.  A  N.,  1st,  6S.1W20 
1st.  fts. 1981 

118 
113 
100 

-•«••• 

•100 
•100 
•100 

• 



■•■•■• 

rjiM*  attkmntt  mtm.) 

Alabuaa  MM  -  i.T  «    'u«r..l938 

io6% 

9S 

A.r.A8.F                               4a.l0a« 
88. 4s.'                                 ..1M8 
Auaat4<-  •.                              .     i,.i7 
A -a.  A  Pa, 

• 

104% 

"w- 

But.  A  nh\(t-  . 

aOtalo— Ool.  AClB.M.lst,4%i.l989 

*a.pid .      ..1^" 

"<ih" 

ion" 

• 

<"i 

•  aoffltsflVlATS  tbaaa  ar*  iki 

tiMaat 

aauta 
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NEW  YORK  STOCK  EXCHANGE  FELICES.— DfAOTIVE  BONDS— TOonUnuedJ-JULY  T. 


BECURITIEe. 


O.  B.  *  B.-Cbat.K.AO.,Ktd.)f.l937 

Oant.  of  N.  J.— Conv.  <1fi>.,  6a. 1908 

OanU'al  rwlflc— Oold  biU,  6a,  1895 

Gold  bond*,  6b 1896 

Ooldbonda,  6s 1897 

Ban  Joaquin  Br.,  68 1900 

Mort.  Kolil  58 1939 

Lanil  gr»nx,  5».  g 1900 

C.  ik  O.  Wv.,  ext.,  g.  5s 1918 

Weeu  PaclBo— Bonds, 6«....  1899 

9o.  Railway  (Cal.)-lBt,6s.l907 

SO.Tear  6b 1938 

OkM.  i  O.— Par.  H.  fund,  68.1898 

6a.  gold,  sertee  A 1908 

Cnig  Valley-l8t,  g.,  68....1940 
Warm  Spr.  Val.,  Isl.  g  5s..  1941 

ObM.  O.  A Ho.Weal.— I8t  68,  g.l»ll 

Sd,68 1911 

Oh.  V.-Gen.con.l8t.gii.g,58.193& 

Oblcaeo  *  Alton— 8.  F.,  en 1903 

Louis.  <k  Mo.  Klver—l8t,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  *  cute— l8t,7i«.  1891 
lll8a.R.  Bridge— l8t,s.f.,  68.1912 

Ohio.  Burl.  A  Nor.— iBt,  58 1920 

DebentureCs 1896 

Ohio.  Burling.  A  Q.— 5s,  8.  f..  1901 
Iowa  DlT.— Sink,  fund,  58. .1919 

Blnkingfund,4s 1919 

Plain,  49. 1921 

«Alo  A  Indiana  Coal— Ist  58.1936 

OU.  Mil.  A  St.  P.— lst,88,P.D.1898 

«d,  7  3-108,  P.  D 1898 

let,  7e,  *  g.,  R.D 1902 

1st,  I.  A  M.,78 1897 

iBt,  I.  A  U.,  7s 1899 

tst  ,C.  A  M.,  78 1903 

Ist,  I.  A  D.  Extension,  78.. .1908 

Ist,  La  C.  A  Dav.,  5a 1919 

Ist,  H.  A  D.,78 1910 

let,  H.  A  D.,58 1010 

Clbicago  A  Paelllo  DIv.,  68..  1910 

Mineral  Point  Ulv.  59 1910 

a  A  i- Sup.  Dlv.,  58 1921 

tiiTgo  A  South.,  6b,  Absu...1924 

Inc.  conv.  sluk.  fund,  5s 1916 

Dakota  A  Gt.  South.,  59 1916 

Mil.  A  Nor.  main  line— 68...  19 10 

OhlcAN.W.— 30  year  deb.  5s,  1921 

Eaoanaba  A  L.  S.  ist,  6b 1901 

DeaH.  A  Minn.— 1st,  78.. ..1907 

Iowa  Midland- 1 8t,  88 1900 

Peninsula— 1st,  conv., 78...  1898 
Ohio.  A  Milwaukee— let,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st,  68 1905 

Ott.  C.  F.  A  St.  P.— Ist,  58.-  1909 
Northern  111.— 1st,  58 1910 

C»l.Peo.  ASt.L.— C'on.l8t,g.5<).1939 

OB.I. AP.-D.M. A F.  D.  1  st 48.1905 

let,  ZifiS 1905 

Extensiuu,  48 1905 

Seokuk  A  See  M.— l8t,58..1923 

Chicago  &  St.  Louis— Int,  6s.. 1915 

Ohio.  8t.  P.  A  Minn.- l8t,68...1918 
St.  Paul  A  S.  C— iBt,  68 1919 

Ohio.  A  W.  Ind.— iBt,  e.  L,  68.1919 
General  mortgage,  68 1932 

Caii^A  Weet  Mich.— 58 1921 

Oln'^lm.  A  D.— Con.  e.  f.,  7s.l905 

Sd,  gold,  4i«s 1937 

Cln.  D.  &  Ir'n— iBt,  gu.  58,  g.  1941 
•'Tar.  *Jt-  *  Col.-Kq.  A  2d  68.1930 

^*A^.V  T,., Cairo  div.— 48,1939 
»  t^tI  riw  -^C*  (iJ^t8'U6,g.l990 


Bid.     Ask. 


BjMisg.ACol.piv.- 


".••jr.48. 1940 
-l«r,\4.-,  1940 


102 
108  >« 
103% 
'106 


94 
104 
113 


116 


1C2 


115 
112 


101>« 
103 

•89 


100 
lOt 

89i« 


110 
119 
112 
113 
118 
120 


112 


It  6 


118 


89 


lteW.Val.Dlv.-lst,g.  <  -  SSY 
Cln.Wab.AM.Dlv.-l8t,g.49.Toi 
tin.  I.  St.  L.  A  0.-l8t,g.,4a.l6l, 

Oonsol,6s 1920 

Oin.Ban.&Cl— Con.l8t,g.58, 1928 
CI.C0I.  Cln.  A  Ind.— 1st,  78,8.1.1899 

Oonsol.  sink,  fund,  78 1914 

CSeTe.  A  Mah.  V.— Oold,  So.  ..1938 
OolombiaA  Green.— let,  68. ..1916 

8)1,68 1926 

OeL  Lack.  AW.— Mort,  78....  1907 
Byrs.  Blng.  A  N.  Y.— let,  78.1906 

Morris  A  TSBsex— 1st,  7e 1914 

Bonds,  78 1900 

78  of  1871 1901 

Ist,  oon.,  guar.,  7e 1915 

Del.  A  Hud.  Can.— Coupon  7s,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Susq.- l8t,gu.,78  1906 

let,  cons.,  guar.,  69 1906 

Sens.  A  Bar.— iBi,  coup.,  78.1921 
Oanver  City  Cable— 1st,  6s...  1908 
Denv.  Tramway— Cone.  68,  g  1910 
Metropol.  Ky.— iBt.KU.  g.ba.lOll 
Denv.  AK.  G.-Imp.,'g..58...1E28 
Ouluth  A  Irou  K»nge— Ist  58.1937 
■.  Tenn.  Va.  A  Qa.- let,  7s...  1900 

Divisional  Ss 1930 

let  exi,.  gold,  6s 1937 

«9.Alnjp.,g.,6s 1938 

Mobile  A  BIrm.— Ist,  g., 68.. 1937 
^Alabama  Central— ist  68...  1918 

Erie— l8t,  extended,  78 1897 

Sd,  extended,  68 1919 

*d,  extended,  4^8 1923 

4th,  extended,  69..... 1920 

6th,  extended,  4b 1928 

let,  con.,  g.,  I'd,  Ts 1920 

Beorg.,  l8t  Hen,  68 1908 

B.  N.  V.  A  E.-lBt,  78 1916 

N.  Y.  L.  E.  A  W.-Col.  tr.,68.1922 

Funded  coup.,  6b 1969 

Bntf.  A  8.  W^-Mortg.  6s....  1908 
Jefferson— 1st,  gu.  g.  68  ...-.1909 

OoalARR.— 68 1922 

Bireka  Springs— Ist,  g.,  6s. ..1033 
Efans.  ATT.H.- l8t,cons.,68    ' 


108  >« 

113>9 


R)6' 


116>9 


125 
101>» 


102 
110 


96 


120 


S6 


93 


94 


112 


1O6 
114 
131 
102 


114 
ll<9 


7OI4 


106 
102 


100 
106 
llli« 


100 


100 


BECURITIEB. 


Bid. 


98 


94 


105 
100 


105 
92 


107 
117 


;i05»» 
ioi" 


126l« 
138 


117  <« 


123 


142 
98 
98 


98 


70 


1061s 

ioi 
110 
101% 


10m 


let,  general,  g.,  58 


1921, 
1942 


.1. 


110    Ill3's 


E.AT.n.— Mt.  Vernon  1st  68 .1923 

!»ul.  Co.  Br.  1st,  g..  5 193( 

Ev.&Rlch.— 1st  gen.58,g.gu.l93l 
(vans.  A  Indian.— iKt,  cou8..1l)'j|: 
''lint  A  P.  Marq.- Mort.,  6e...l9-'0 

let  con.  gold,  5a litSij 

Port  Huron— Ifll,  5b 193!- 

ria.  Cen  APen.— I8tg.  58.. ..191)' 

Ist  con.  g,  58 1943 

Pi  Worth  AR.  Q.— lBtg.,5e..l92f 
Oal.  Har.  ASan  Aut.—lBt, 68.1910 
Gal.  H.  A  8.  A.— 2d  mort.,  78. .1906 
Mex.  A  Pao.  Div.,  2d  68  ....1931 
Ga.  Car.  ANor.— l8t,  gu.  58,g.l92'.l 

Ga.  80.  A  Fla.— iBt,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  58. .1924 
G.  B.  W.  A  St.  P.— 2d  inc.  tr.  recti* 

HouBatonIc— Cons,  gold  58 193' 

N.  Haven  A  Derby,  Cons.6s..l91f' 
H0U8.  AT.  C— Waco  A  N.  7S..1903 

let  g.,  5b  (Int.  gtdi 1937 

CoUR.  g.  69  (Int.  gtdl 1912 

Debent.  6e,  prin.  A  int.  gtd.1897 

Pebcnt.  4b,  prIn.  A  Int.  gtd.lS97 

IlllnolB  Central— l9t,  g.,  4s  ...1951 

l8t,  gold,  3ia8 1951 

Cairo  Bridge— 4b 1950 

Springf.  Div.— Coup,  68.. ..1898 

Middle  Div.— Reg.,  .59 1921 

C.  St.  L.AN.  0.-Ten.l.,7s.l897 

Ist,  coneol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp,  Div.,  l9tg.  48 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...  1 894 

Ced.  Falls  A  Minn.— lat,  7s.  .1907 

Ind.  D.  A  Spr.- I9t79,  ex.  cp. 1906 

Ind.D.AW.— I8t59.  g.,tr.reo..li»l'' 

2d,  59,  gold,  trust  receipts. .  1948 

Inc.  M.  bunds,  trust  receipts 

Ind.  Ills.  A  Iowa.— Ibt,  g,  48..  1939 

lut.AG.N'n— lst,68,g 1919 

Kings  Co.- F.EI.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  8.  A  M.  80.— B.AE.— New  78. '98 

Det.  M.  AT.— l9t,  7b 1906 

LakeShorc-Dlv.  bonds,  78. 1899 

Kal.  All.  AG.  R.— Istgu.5a.l93s 

Mahon'g  Coal  RR.— Ist,  53.1934 

LehighV.,N.Y.— l9t  gu.g.4iss.l940 

Lehigh  V.Term.- Ist  gu  os,g.l94,l 

l,ltcht.  Car.A  We.«.— l9t  69.  g.l916 

Longlsland— Ist,  79 1898 

N.  Y.  A  R'way  B.— l8t,g.  5a.  192^ 

2d  mortg.,  Ino 1927 

N.Y.AMan. Beach.— 1st,  78,  189 
N.Y.B.AM.B.— Istcon.  58,g.I935 
Brookl'nAMontauk- lst,69.19 1 1 

Ist,  5s 1911 

Loul8.Evan8.A8t.  L.— Con.58.193y 

Louis.  ANash.— Cecil.  Br. 78. .1907 

E.  n,  A  Nash.— l8t  69,  g....l9I9 

Pensacola  Division,  68 1920 

St.  LoulB  Division,  Ist,  6s..  .1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— 1st, 78..  1900 

8.  f.,6s.— 8.  AN.  Ala 1910 

10-40,  gold,  68 1924 

50year5s,  g., 1937 

Pens.  A  At.-  Ist,  6s,  gold.. .1921 

CoUat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 

Manhattan  Ry.— Cons.  4s 1990 

Manlto.8.  W.Coloulza'n— 5s  ,g.  1934 
Memphis  A  Charl.— 6s,  gold.. 1924 

1st  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol. — is,  g.l91i 

Ist,  cons,  income  Ss,  g 1939 

Mexican  National- 1st,  g.,  68.1927 

2d,  income,  6a,  "A" 1917 

2a.iucome,  6s,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.AStrgls.- I3t,3s,g.gu.l9s9 
Mil.  L.  S. AW.— Conv.  deb.,  58.1907 

Mich.  Div.,  l8t,  68 1924 

.^shlaud  Division— Ist,  63  ..1925 

^cornea 

Inv  A  St.  L.-lst,  g.  78 1927 

iJnnVExtenelon,  Ist, 7s 1909 

lowiJW.,  78 1891 

2d  mortit  Ext.-l9t,  78 1910 

Southwest.- Ist,  68 1921 

Pacillc  E*,Mpment,  68 1922 

Impr  Aeqte?,t  mortg.,  68.1936 

Mmn.  A  Pac. — Kt— late  it  dn  193rt 

Minn.8t.P.AS.S.J>.    ist  fie  1990 

MoK.AT-K.C.Ai;'5a,Vu.f:i940 

Dal.  A  W  aco-lskust  5s.. .1917 

Missouri  Paelhc— Tr  1920 

Ist  coll.,  58,  g.....*Vrst,7s;i893 

8t  L.AI.  M.-Ark.Br.;.,  68.    1927 

Mobile  A  Ohio— Ist  exUr         1931 

St.  L.  A  Calro-48,  gu,  68. . . !  1920 

Morgau'8  La.  A  T.— ist,  19I8 

l9t,  7» .v'ee  "1901 

Nash.  Chat.  A  81.  L.-2d  QaVAtlb 
N.  O.  A.  No.  E.  -Pr.  1.,  g.j  1905 
N.Y.CentraL-Deb.g.*4i;:::i986 
N.  J.  June— Guar,  ist,  4^8..1936 
Beeoh  Creek-lat,  gold,  4gu.l915 
iS?,"-  "5  ^V™?r^'l'58,g.,«u.l922 
Utlca  A  BU  Rlv.  -48,  g.,  ?b.1903 

S'  V  l-^-  fl"-~^«''  '•«''  *»-1927 
N.  Y.  A  Northem-lBt,  g    5..  1927 

2d,48 ,»   XQ-i7 

N.  Y.  Susq.  A  Weat.-2d,  4i»  .1940 

Gen  mort.,  58,  g .^u.l912 

N.  ^ .  Tex.  A  Mex.— l8t,48,  rlD  ext 
North'n  Paeltlc-Divld'dBo.    1936 

Jame3RlverVal.-lat,(i..;:i936«;;:; 

Spokane  A  Pal.— 1st,  68.  ,9  1923 

8t.Paul  A  N.  P.-Oen."  t 


Ask. 


100 
111 


61>* 


37 »« 


72 
102 

iooVi 

118 
*62 

i07 


100 
100 
102 


100 


106 
95 


104 
115 


101 
105  >« 
103 
*90 


96 


99 


105 'a 
1001 


98''8 


102 


20 
111 


103 
101 


110 


98 


122  >s 


90 
101  >9 


98 


100 
112 


102 


75 


110 


70 


too 


105 


83 
90 
71 


107 

io6"ii 
100% 

100 

106 


104 
106 

80 

95' 


87 
115 


BECURITIEB. 


Northern  VeLcitlo-( Continued.) 
HelenaAKed.M'n— lst,g.,6a.l937 
DuluthAManltoba— l8t,K.6sl936 
Dul.AMau  Dak.Dlv.— 18163.1937 
Coeur  d'Alene— l8t,68,  gold.  1916 

Gen.  1st,  g.,  6s 1938 

Cent.  Washington— I8t,g.,68.i938 
Norfolk  &  Soiith'n- iBt,  58.g.l941 
Norfolk  A  West.— General,  69. 1931 

New  River,  Ist,  Os 1932 

Imp.  A  Ext.,  68 1934 

Adjustmeut  M.,  78 1924 

Equipment,  58 1908 

Olluch  Val.  Ist  58 1967 

BoanukeASo.— Ist,  gu.  58,  g.  1922 

Bcloto  Val.  A  N.  E.— lst,48..1990 

Ohio  A  Miss- 2d  consol.  7s. ..  191 1 

Bprlng.Dlv.- Ist78 1905 

General  59. 1932 

Ohio  Elver  RR.— lat,  68 1936 

Gen.  g., 5s 193 

Oregou  A  Callfor.— let,  Ss,  g.l927 
Oreg.  RyANav.— Col.tr. g..53.1919 
Pan.  Slnk.F'd  Subsidy— 6b,  g.  1910 
Penn.-r.C.CASt.L.Cu.g.4>«8A1940 
Do       do  Series  B... 

P.C.A8.L.-lBt,o.,78 1900 

Pitta.  Ft.  W.  A  0.— Ist,  78.. .1912 

2d,  78 1912 

3d,  73 1912 

Ch.St.  U  AP.— l8t,con.58,g. . .  1932 
Olev.  A  P:— Cons.,  s.  fd.,  78. 1900 

Gen.  4198,  g.,  "A" 1942 

St.  L.V.AT.H.— l8t,6s.,78.1897 

2d,  78 1898 

2d.  guar.,  78 1898 

Gd.R.AI.Ext.— lst.4i9.s,G.g.  1941 

Peo.AE.-Iud.B.AW.-l8t,pf.7s.l900 

Ohio  [nd.AW.— lstpref.5s..l93S 

Peoria  A  Pek.  Union— Ist,  68.1921 

2d  mortg.,  4i«9 1921 

Pitts.  Cleve.  A  Tol.— Ist,  6s...  1922 
Pitts.  AL.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— I8t63 1932 

Pitts.  Palnsv.  A  F.— 1st,  53. ..1916 
Pitts.  Shen.  A  L.  E.— l8t.g..5a.  1940 
Pitts  A  Weat— M.  5a, g  1891-1911 
Pitta. Y'g3t'nAA.—l8t,  59,con.l927 
Pres.  A  Ariz.  Cent.— Ist,  63,  g.l916 

2d  Income  Os 1916 

Rich.  A  Dan  v.— Debenture  6s.  1927 

Equip.  M.  8.  f.,g.,  58 1909 

Atl.  A  Char.— Ist,  prel^  78. .1897 

do.  Income,  68 1900 

Wa3h.O.AW.-l3t.48,gu.cy.,1924 
RioGr.  June— let,  gu.,  g.,  58.1938 
Rio  Graude  80.— 1st,  g.,  58. -.1940 

St.  Jos.  A  Gr.  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— lat,  53. .1927 
St.  L.  A.  A  T.H— 2d  pref.  78..  1894 

2dm.inc.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— Ist,  88...i89« 

Belle V.  A  Car.— lat,  63 1923 

Chi.St.L.APad.— I8t,gd.g.5sl917 

St.  Louis  So.— 1st,  go.  g.  43.1931 

do  2d  income, 5a.  1931 

Car.  AShawt.— Istg.  48 1932 

St.  L.  A  8.  F.— 2d  68,  g.,  oi.  A.  1906 

Equip., 7a 1895 

General  58 1931 

1st,  trust,  gold,  5s 1987 

Consol.  guar.,  43 1990 

Kan.  City  A  8.— Ist,  63,  g...l916 
Ft.  8.  A  V.  B.  Bg.  -1st,  63 ...  19 10 
Kansas  Midland— Ist,  48,  g.l937 

St.  Paul  A  Duluth— l8t,  58 1931 

2d  mortgagees 1917 

St.  Paul  Minu  A  M.— Ist,  78. .1909 

2d  mort.,  63 1909 

Minueap.  Union— Ist,  6s 1922 

Mont.  Cen.— lat,  guar.,  68..  1937 

lat  guar.  g.  6s 1937 

East.  Mmn.,  1st  div.  1st  53.1908 
San  Fran.  A  N.  P.— Ist,  g.,  58.1919 

South  Carolina— 2d,  6s 1931 

Income,  6s 1931 

So.  Pae.  Coast— 1st,  guar., 43. 1937 
rer.RR.  Aa'u  of  St.L.-l3t,4'9S.1939 
Texas  Central— lat, 8.  f.,  78...  1909 

1st  mortgage,  78 1911 

Texa3  A  New  Orleans— let, 78. 1905 

Sabine  Division,  lat,  6s 1912 

Third  Avenue  (N.Y).— l8t68, 1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  ^ViG'dTr.— g.  68.1921 

Tol.  A.  A.  AMt.  PI.— 6s 1919 

Tol.  A.  A.  A  N.  M.— 58,  g 1940 

T.AO.C— Kan.AM.,  Mort.  48.1990 
Ulster  A  Del.— l8t,  con., 6., da.  1928 

Union  PaciUo— Ist,  68 1896 

Ist,  6s 1897 

1st,  69 1698 

Collateral  Trust,  68 190-( 

Collateral  Trust,  58 1907 

Kansas  Paollio— let  68,  g...  189.5 

Ist,  68,  g. loati 

0.  Br.  U.  P.— F.  0.,  78 ls.^J| 

Atoh.  Col.  A  Pac.— l8t,  6a...l9ool 
Atch.  J.  Co.  A  W.— Ist,  63...lyo.j 
U.P.  Lin.  ACol.— l8t,g.,ds.  19H 
Oieg.8.L.AU.N.,eol.tr8t.,08.1yii) 

Utah  A  North.— Ist,  7a 19os 

Gold,  58 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  lat,  78 1909 

Valley  K'y  Co.  of  O.— Con.  68.1921 
Wabash- Debeuture,  Ser.  A..19J9 

No.  Missouri— lat,  79 1895 

at.  L.K.C.  AN.— R.E.ARR.  78.1893 

StCharlea  Br'ge— lat,6s. . .  1908 

West.  Va.  O.  A  Pitta.— lat,  6s. 1911 

Wheel.AUE.- 1st.  3s,  gold. ..1926 

Extension  A  Imp,  g.,  58 1930 


Bid. 


AO. 


•99 


101 


115 
105 19 


I0418 


103 
*6i 


80 


86 


101 

60 

♦30 

'75 


100 
*90 


60 

ioi" 


no's 

ioo" 


6l<« 


OS 


77 


lOOH 
75 


lOO'g 


129 

107 


107 


109 
106"' 


85 


100 

iio" 


84 


80 


116 
100 


>'o  irioe  FrWVi  tliaM  are  tk«  Ui«w  quotatlome  miwla  Uii*  week. — #?"""  •"*•"•"■•»•""■  *  Dnll«ted  Ho.id  .-■<».,  j„  oiwe  oreoedlug  a 
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%nvizstmtnt 

Am 

JRailroad  Itttelligeucc. 

TV  IXYwnoas'  ScPFLKmar,  a  pamphUt  of  150  pages 
tontaim  extended  tcMea  of  the  Stock*  and  Bonds  of  Rail- 
roads, and  other  Compamie*,  trith  remarks  and  statistic*  eon- 
tmnUng  the  income,  fbtaneial  status,  etc.,  of  each  Company. 
It  it  publisked  on  the  last  Saturday  of  every  other  moiUh— 
Vic,  January,  March,  May,  July,  September  and  November, 
amd  is  furnished  without  extra  charge  to  aU  reffular  »ub- 
aerOera  of  the  Chsoxiclk. 

ne  General  Quotations  of  Stocks  and  Bonds,  oeeupying 
ef  the  Chboniclx,  are  published  on  the  third 
'  of  eaekmontK 


BOADS. 


Laun  Mammgt  Seporud.    I  /on.  1  to  Lalttt  Dais. 


'^»e/corMo\     1893 


1892. 


1893. 


1893. 


RAILROAD  EARNINGS. 


Adlroadaek 

▲uackaar  Vai. 
Ateh.T.AB.  r** 

St.  L.  A  Sao  P 

An.  total... 

AUaatoACbar.a 

AUaaUAFlor'a 

B.AO.EaatU0M 

WMt«ni  Ubm 

Tolal 

BaLAO.Houlhw 

BathAHkEu'Bd* 

Blr.AAtlMiUau. 


Btr.8h.*TeaB.R  April 


WmktrMo 


Apta 

May. 

4thirkJ'Da 

4tbwkJ'iM 

4tkwkJ'D« 

AprU.... 

«"ar 

M.r 

Mar 

Mar 

4U<wkJ*i 
April.... 
Mar 


1898. 


• 

IS.331 

S403t7 

»3e.377 

S38.AM 

l,ta«.77a 


INt. 


• 

12.2901 
SI5.358 
87«,M1 
243.841 


ftT.sao      M.18« 

»,9OT  737» 

I.S8S.8ie  l,eiS,407 
006.838     44t.4S» 
S,0»7,4M  2.0&9.8M 


1.130.132  ».«47.478 


BitMkliB  Kta* 
Baff.Roek.APIli 
Bur.CBap.  A  ^ 
OmmOemi  AU.. 
Oaiia<ll»BP»«fc 
Cte.CaB.OACk. 
Okr.MMlaad.... 
OmtralofX.J.. 

ilralPaatOa.. 

■mlot&C 
r.ciB.Arble 
foASa* 
,  MMnn.A  Mo 
Ckafqua  I.akr. . 
OatBw.ADart.. 
Okaa.AOblo  ... 
Okca.  U.  A  K.  W  . 
Cklc  Bur.  A  .Su 
OUc.  Hut.  A  U. 
ttleJA  Kaat.  iT 
CM— «j»A  £n* 
Ohia.  QL  WMi'b 
Cb.J.RAUH.T 
OUo.MU.A8t.P. 
CUcA  Ubio  KIT.  I  lib  «  ■  J  u.- 
Ala.AirUiWa  !MaT a.81- 

0kle.Pao.A8  LiitbwkJ'na       *:• 
Ohio.  R-k  I.A  P. .  Juaa |1.71 


4ibwkJ'o<> 

4ibwkJ'iM! 

tibwkj'oe 

Apill 

4U>wkJ'aa 

April 

Maj 

Mar.  .... 
April  ... 
April  ... 

Mar 

April.... 

Mar 

Mar     ... 
Aurll.... 
UtAwkXae 
Mar- 
Mar. 


U.IUI 
1.M7 
t.79« 
18.901 
4S.9V7 
M.885 
M.MW 

sijnto 
fta4.ooo 

3. 327 
9.71S 


i.iM.8aa 

7.797 
9.133 
H.XM 
8.8  iS 
4.904 
4.aM 

iHi 


53,«iS 
1 .838 
S.809 

laooa 

43.304 
70.39* 

»8.»rr 

St7.00<> 

2.a7s 

3.744 


1.343.970  1,140,787 


Jan.  1  m  latssl  Dels. 
1893. 


189X 


S7,6t0 

i.043.aae 

19.372,147 
4.275,331 


1,173,37a 

7.r" 

9.4 

9.14., 
4.1*  18 

•.ihaI 


303.102 

83.33.') 

7,.M  7,308 

3,378,043 

10,000.348 

1,343,S<)I> 

•,**28 

14.807 

83.133 

901. 4M 

l.«\7.171 

l,H*3.9t>l 

170.319 

9,3»l,12t 

13.4HS 

31.019 

0,816,370 

4.113.396 

'•  U6 

-31 


a.^.^6s 
1.001.011 

17.714.3111 
3.063.401 
31,679.7911 
332.973 
31,330 
7,781.816 
3,467. «  76 
10.20  !,3!)2 
l,2il.44-> 
8.>;  •  1 
16  - 
72. 
"1- 

i. 


a,o«j. 

4,*3& 
87. 
•0. 
306  • 


.lApri 
.  4lbo. 


•4Ji      631. 
•WISAWW. 


0U<.8l.P.M.AU  jMar -., 

Oki«  A  W.  MIrb  134  wk  jW, 

Ola.Ua.*P>>rta '\ur I 

OlD.  JaekAMx-    UbwkJ'oo 
Oa.M.U.AT.P    idwkJ'uc 


Ala.  at  OuaUb 

W.  OrL  A  N.B. 

Ala.  A  Vl«k«b. 

▼laba.  8b.  A  P. 

~      _.  rSrat 

JfarttVa. 

Cia.  Porta.  AT. 

OaL  A  Mara*. 
kroJtAOo. 


«7J»3S 
S4,M3 

&,'>3i 
18.106 
70,040 
30,017 
lB,23<i 

9.013 

6,414 
1 40.960 

1,767 
83.338 

1,117 

30,9.S4 

60.0OO 

340.100 

34.212 

6,834 

3  440 
Joaa......!    S3l|06« 


adwkj'a* 
86  wK  J'aa 
3J  «k  J'aa' 

3d  *k  J'B«; 

>d  wk  J'aa 

Mar I 

May 

May 

Sd  wh  J-aa' 

April I 

34  wk  J'aa 
MwkJ-aa 
34  wk  J'aa 
April 


ClaT.Ak 
ClaT.  Oao.  A  6o. 
CLaa.Ck.AS.L. 
Paa.*Baara. 

Otor.AMarlMU 

OaL  Hawb.  A  I.. 

CM.  H.  V.  A  ToL 

OaLabawMaAB 

QaiaaaALaba.. 

Qna.BaTar..... 

OuTaat  RiTa*.. 

Daav.  A  Rto  ur 

Daa.M.«e.Atl 

IkakBayCAAlp. 

IM  I  aaa'aAato 

~  ilatkaOAAU. 

itkAWlaa.. 

j.Ta.A  Oa 

i.JoLABaaf 

raaaAlart'plu'llbwk  I'aa 

a.  A  R«<'b..;l(bwkJ'oa' 

ar.  AT.  B.'4tb«kJ*Be 

'    ^  .IMar I 

at  A  ITMarq..  4lbwk  J'D« 
'April 

fLOaL  A  Prolu  Mar 

VI.  W.  A  RIn  Or  Juaa 

•avrcla  RK.. ...  .Mar 

Oa.Cai'iaA  Mo  Ai>tu 

0«OiSa.Ana...'Mar.  ..^.. 

•iarfat'DA  WaiAprtl 

■r,aApkAla4...|3<l  wk  J-ua 


46  wk  J'aa 
Mar ! 

Marrh..... 
3d  wk  J'na 
4lbwkJ'aa 

M.y I 

Mar 

34  wk  J'aa 
34  wk  J'aa 

ABrtI I 

siwk  J'aa 
Jnoa. 


'.■a&Ali 

gSTEAi 


gte.B.Ari.W.  34  wk  J-n» 
Olharllaaa....  3d  wk  J'aa 
_TMal  all  Udw.  M  wk  J'aa 
■nA«rruik....  Wk  Joir  i 

Ckla.AOr.Tr   Wtjaaa34 
OacOr.  B.A  M. ,  «kJaae24 
•raatRortb'a-l 
Bt.P.  M.  AM    Mar     ., 


11.394 

3.121 

97,713' 

3.340 

30'«,A0O 

3»,«*3 

43.474! 

SUl^OI 

0i,»67 

30.107 

93.91«t 

60,987 

7.963' 

3.>>42 

84,744' 

6t7,6^ 

7».I03 

13.846 

124.T9« 

37.121 

89,'ii8 

80,123 

64,700 

4, 1  Or 

47,310 

8,610 

4.889 

60,71  « 

416,130 

73,668 

33,834 

070.406 


.4  4*r.vi 
072^64 
SS.741 

0,630 
16,037 
73,4«3 
36.3*6 
2o.57.^ 

7.umi 

0,7771 
lSi,I62| 

1,01.% 
30,123 

1,103 
19.263 

njns 

SM.633 

33,000 

6.«33 

2.63J 

379,677 

10.300 

1,9M 

93,104 

8,1 


476.87S 

S73,*8S 

•.TO  4,00s 

770343 

163.613, 

30,7»4> 

1.643,7»a: 

813.707 

6,7a6 

83,010' 


S»0,OUO|  4.S4»,M0, 


39,330 

SO.I0W 

33,387 

01,193 

11,691 

•8,79 1 ' 

•3,U3, 

7,603 

3,807 

38.M69' 

»07,3«7 

60,702 

3.047, 

119.0611 

33,138 

104,341 

10.111 

08,473 

4.10> 

47,967 

8.900 

4.944 

61,817 

381,4  >6 

6J,«A8 

31,941 

794.0Oi« 


lft3,»«»4 

3U0.766* 

000,877, 

902,437 

nl.Oll' 

3.673.0H4 

4»7.4'*6 

17«.U8» 

73.03O 

613.329 

2,904.840 

l,4;6.-33 

03.33a 

l'89.3M 

079.771 

167,»00 

*4(«,03t 

10,391 

1.004.390 

330.!t97 

103,347 

1.418.038 

9.834.877 

1,683,108 

006488 

4.6a  1  K'>S 


Or.Nor.-C'on-t  I        8 

Baat.  or  Minn  iMar I      74,093 

MODtana  ilent'Mar '    '"•'""" 

Tl>t.trat«tii.  May 

03«rW.&  St.  P.  March 

Or.  P.Wal.  A  Br.  April 

OnUA  Cbloago.  Mity 

Uartartlle   April  

H008.TaD.A7ll.  April 

HiUBaaCnASheD  May  

Hiitak.A8oatta-n  Aoril 

nUaOlaCeQlral.  June 

ladUOaaA  Wo^t.  May 

IllUkCK.NorUi'0  IttavkJ'oe 

Unteroe.  (Max.)  MkJuaelT 

Iowa  Central.  .  itbwkj'ne 

Iron  Railway.      May 

KanawbaAMIrb  itbwkJ'ne 

Kan  C.  n.  A  8p.  3d  wk  J'ne 

K.C  F.8  AMcm.'sd  wk  J'ne 

K.C.M 'IwkJ'ne 

K.C  I'  1  wk  J'ne 

Ka8.r.  -  «  wk  J'ne 

K»B.C.Wv.A.'<W  .May 


KaekakAWaat 
UBrte  All.  A  8o. 
UBriaAWest.. 
LaUctaA  Hud.. 
Leoc  Uland — 
U>ara.A  MO.R1T. 
Uwla.BT.A8tL. 
UxilaT.AHaabr. 
Loilia.N.A.ACta 
Loa.atL.ATez. 
Maaon  A  Blna.. 
MaaakeaAAnc. 


MeuiohlaArba*. 

M  ..nt. 

M  r'l 

\).  .,,jl 


4tbwkJ'ne 

Mar 

ItbwkJ'ne 

June 

4tbwkJ'ne 

March. 

ItbwkJ'ne 

lUwkJ'ne 

4tbwkJ'nn 

Utwk  J'ue 

Mar. 

AprU 

Mar. 

3>l  wk  Pne 

id  wk  J'ue 

FKliriMrr 

lihwkJ'ue' 


8         I 
83,232 
114.931' 
992,169 


100,9S9 

l,14S,191 

45,042 

l.Blli 

3,636 

ilO 

3,120 

8,000 

5,099 

l,93u,455  1,60.'>,S23 

81.411        30,263 

93.777 

3."i,32i: 

36.»04 

4,3u9| 

7,M3 


1.721 

3,033 

618! 

3,094 

s.'^go 

4.531 


;  MexKM  U' «  *)  W  k  J'ue  24 
MUwattkM<A  .So|ltUwkJ'ue 
MlnrrAl   R.tiik-r     M],y, 
'  '  lae 

tewk  I'ne 

K  .  iiuwkJ'or 

'lu.l'<,'.Jilr.iiiM  ttbwkJ'ne 

MabUeA  Birm    itbwkMay 

Inlillp  .»  I 


May. 
!.r. 

'  'y. 


.    llWkJ'DB 

Ul.    ... 


4,614 

6S,20S 

16,025 

3.703 

0.963 

26,833 

8.662 

0,360 

04,761 

49,196 

103.810 

34.8J2 

39,673 

648.34% 

liH),16' 

10,383 

4,104 

1,132 

8.362 

19.472 

101,081 

165,400 

9j,««o7 

51,000 

02.181 

9,022 

102.98J 

101.91 

230,  t09 

712.00O 

e,U2l 

381.706 

B8.000 

414,376 

23,7A7 

1.8J4 


71.9'^3 
34,610 
30.1U9 

2,994 
10.178 

4,632 
80.690 
17,698 


34,324 

7,669 

6,294 

84,408 

47,793 

101,832 

31.617 

31.75 


* 

363,710 

485.042 

5,538.271) 

121.312 

■     7,0J3 

17,325 

4.U91 

n.373 

51,562 

21.726 

9,'»7H.i«so 

175,S63 

2,016.991 

1.039.290 

9C2,41.'i 

17,467 

17i.300 

164.813 

2,320.273 

517,005 


140.398 

180,813 

34U59 

1,790,007 

274.032 

1,850.428 

98.771 

928.419 


373.088 

171,967 

5,489,489 


7,185 

15,234 

4,565 

11,012 

59,434 

18,512 

9,1I6,14» 

189,661 

l,6ti4.50l 

9'3.153 

876,412 

13,284 

182,696 

144,145 

3.273,982 

499,508 


037,662  10,705,632 


83,189 

11,433 

7,059 

819 

15.921 

20.0  J9 

14»,h21 

ll'',>45ri 

102,767 

0\i23 

05,361 

10,813 

178,191 

78,J8J 

329.62(1 


1,581,306 

264,381 

21,272 

5.721 

01,158 

699,721 

3.855,-il9 

3,-7,»l8 

2,213.610 

1,518,015 

854.419 

43,300 

846.14 

l,t.4.),uu9 

4.071,629 


732.000  12,741,15: 

4,190 

263,410 

311.281 

414,116| 

2l.»77| 

1,6  .H 


1,402.502 
434.223 

2.075.100 
6.%,7>8 
U3.710 


137,906 

184.866 

82,969 

l,595,96e 

303.687 

1,826,449 

106,730 

620,930 

10,174,318 

1,486.878 

368,729 

31.911 

4.556 

66.503 

638,22S 

8,613.919 

■247,27» 

1,972,083 

1,5S9.11» 

796,668 

54,281 

907,272 

1.36  >.019 

4,121,514 

12,420,341 


1,401,961 
316,931 

2,001,163 
64,013 
61,308 


I.I5I.OU0  3.641,198  22  627.508  21,325,008 


2J-',i..4 

1.810,.%!  I 

7.>31 

00.4  %9 

0,7  60 

442..%6I 

309.1.' ^ 

•.449.  J I  - 

7»7,i<l' 

149,4  SI 

1-.241 

Hr>5,'«i  1 

801,916 

6.4  %2 

300,378 

•4,334 

4.181,143 

109.318 

103.012 

530. 1%0 

000.973 

4«,I92 

3,808.201 

»lt5,5TII 

161,177 

01.175 

594.3)4 

3,811'.  19" 

1,460.154 

10,740 

173.i'26 

034,770 

01,329 

S->6.182 

lH,rt33 

1,112.101 

221.381 

111,714 

1,445.202 

9,SO<.906 

»^*"'!iS 
04>,62S 


4,6l<.<'>^     Bpar. 


■  oura 

A  Knc  .. 

.iii«.AKrad'( 

UMiAlr.l'o.r 

Total  both  (.'u* 

ValUy 

t.ACb 

PM«.aiN>a.AI.K 


J'ne 
..I 


.  Ma> 

.3d  Wk  J'na! 

I'lUe  ..   ... 

v|>ni 

1  .r ' 


i„  KJ'ae 


SC;:; 


■M.>. 

Mar. 

May. 

Mar. -J 

Mar. 

April 
'May ■ 

'M«r 

M»r 

i»r  ' 

'•r 

ItbwkJ  ue 
May 


2.001.6 1 5 
0H4,USO 

55,6'30 
131,409 
169,663 

46,436 
1714,440 

62,44  > 
6lu,39% 
414,383 

8(i.763 
479,090 
817,641 

17,323 

01.»77 

40,301 
847.943 
'      36,799 

17.00  > 
6,061.287 

2  «.768 

'       01,441 

5«7,7«4 

■I 


2,617,566,11.819,674  12,0!H>,«74 


076.  JJ  4 


40,286 
123.803 
101,091 

40,002 
176,949 

62,017| 
0.%U,  >W1 
361.3  J9 

9«,->13 


2.242,007 

l,3«u,tt87 

196,878 

1,017,4.%3 

635,072 

110,696 

4.518.623 

271,868 

2,763.300 

7,748.843 

1.971,818 

075.065  11,177.699  12,2I2,51» 

310,117,    1,72S,62)1   1.638.076 

860.534 

344,307 

195,826 

1,487,691 

132,828 

92,243 


2,32j,776 
1,440,105, 

337,081| 
l.*>0.),572 

617,482 

186,077 
5,011,230 

27  ,662 
2,i41.4<5' 
7,004,646 
1,143,153 


294,896 

303,914 

18'3,080 

1,478,983 

71.920 

69.760 


1.4' 


PlII.YuUDC  diA 

PLKoralAAax.  April 
Pl.Hor.AW  Car.  AprU.. 
(talaerOAK.t  .  Mar.  - 
llMb.A  Dao.  <r>.  Mareb. 
RUh.Pr'kabAP.  April  . 
Blak. A Patenb.  May.  . 
BMOl^aaatb'B  4tbwkJ'De 
BtaOr.Waat'u..  3<i  wk  J'ne 
aaff.TaaeoiaA H.  April  .... 

aac.Tal.A6t.  uiApnl 

aTL  A.  A  T.  U.  4tbwk  J'B 

aU^Kaa'etAMo.  Mar 

■kUaaatbw'ra.UuwkJ'oa 


■I.PaaiAl>ai'U 
8oaAetaT.A  Tea. 
a.riBa.AH.Pae. 
aar.  ab.  a  Moo. 
BA;.FIa.  A  treat. 
auvartoB ....... . 

ataaxatrAMo. 

aoatt  Bound.... 
aaatfcCarollaa.. 
aeathA!lar.(;ar. 
ao.  PaeiOc  Co.- 

OaLUar.A8.A 

Louia'a  Weat. .  Mar. 

MorK*u'iil.AT   Mar... 

N.Y.r.AMei.,Mar. .. 

T«z.*I(,Ori..lMar. .. 

Atlaaacaya.i<.IMar... 

FaelBo  ■ralauijMar. . . 
Total ol all..  Mar. .. 

OoaatUlr(Ual.|,>  .„hi 

•oa.DlT.(CaLl|5*P'" 

Ariaoaa  l>ir..iApril  . 

BawMax.DlT.iA|irll.. 
tin  A<v»i.  I  >i>ril  ■ 


Mar. 

Mar. 

^d  wk  J'ne 

aay.  . 

Mareb. 

Mar... 

May. .. 

Mar.. 

Mar.. 

April.. 

Mar. . 


3,830 

84,620 

1  >4,643 

74.9  M> 

32,633 

97,885 

158.642 

11,013 

19.3'27 

20.5 17 

l,103,72u 

6M,43t> 

S'2,89.> 

14,300 

50,100 

10.39: 

7,637 

81,670 

1,-03 

98,304 

137.710 

850 

17,890 

41,921 

284,39u 

6.O00 

83,070 

10,000 

89,000 

639 


15,o79 

43,33J 

3 1, 169 

309,374 

32,032 

17.  41 

0,679,245  3  M02,955  37,107,617 

2I,032|       429.589  400,284 

46,961        344,108'      839,48* 

439,131     1.991,418  1.906,821 

m:9.20»    8,9  •0.187  8.867,281 

.tl.037|l7,w20,51l  10,232,179 

170.747,36.87  ,767  19,100,108 

i.306,960    5,641,673  0,334.772 

16.343  16,799 

151,613  140,541 

621,36ul       008,430 

817,062  242,724 

126,452  1. 1,100 

1,309.7  77  1,121,020 

027,847  035,305 

116,143  81,514 

120,21  >  101,177 

108.353  111,604 


2.M12 
26,830 

1 14,669 
5»,t97 
39,7H3 
61,708 

140,940 

ll,-<47 

17,197 

11,I9J 

1,059.600 

«2.eu 

80,928 

11,197 

04.000 

9,24 

8.162 

89.420 

3.-209 

94.507 

139,930 

319 

17,588 

89,380 

388,844 

6,370 

80,742 

13,000 

•3.s2i» 

038 


267,220 

102,121 

S»8.798 

1,033,274 

37,678 

29,555 

776.016 

11,768 

2,419,012 

66tl,6-'4 

3.578 

808.4:3 

220.819 

843,977 

14,401 

106,159 

90,967 

•96.365 

0,093 


200,362 

147,008 

386,821 

1,116,093 

31.354 

39,000 

688.810 

12,886 

1,953,700 

66  4,838 

2,180 

851,482 

187,066 

896.947 

13.398 

157,860 

67,302 

070,306 

4.703 


8%0380     838.037    1,800,068    1,741,357 

84,810'       73,0771      477,010       415,002 

430.160    3t0,848    3,196,800    1,993.000 

2O,07l|       16.247         92.016         81.408 

155,733     127,030       786,1131       661,343 

1,'145.433     603,612    5,460,098    4,941,431 

3.112,000  2.89«.9.>7  13,687.17=<  13.306,741 

4,U7,488  8,803,099  19,147,277  18,1S1,162 

909.103'    801,8931  8,333,41lj  3,970,160 

183328     163,164       736,498       jai-SlJ 

8J^52       87,915       843,62  ?l       8|i,O70 

7  722         7.%07'         87.308  86,4U1 
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Latest  Karttings  Rtporttd. 


\WcfekorUo 


BUt«n  I»l.  R.  T. 
BtooyCl.Af'Mi.. 
Siuumlt  Branch. 

LykPim  Valley 

Tot'Uioib  ro'» 
Texaa  *  Pacltic 
Tta.8.V»lAN.W 
Tol.A.A.AN.M. 
Tol.AObloreolt 
Tol.  P.  ft  We»l.. 
Tol.8t.UAK.C. 
Tola 80  nav«D 
init«r.&D<-l  .. 
Union  Paoltic — 

Or.S.L.  *U.  N. 

Or.Ky  A.V.Co. 

U.  P8C.  I>.  &  O. 

Bt.Jo.A(iiI.I«l. 

All  oilier  lioea. 
TouU.PSjs. 

Ceot  Br.&UL. 

Montana  Un.. 

Leav.Top.AS. 

Han.Al.A  Bur. 

Or'Dd  toial/ 

TennoDl  Vallej 

Wabaab 

•Wab.  Ches.  &  W. 

Weac  Jersey 

TT.V.Cen.A  Pltt« 
WeatVaiPittB. 
Went.  Maryland. 
■We»t.».Y.  APa 
Wheel.  *  L.  Krte 
Wll.rbad.&Con. 
Wil.  Col.  &  AUB  I 
WrlffhUv.ATenJ 


April 

May 

May 

May 

May 

ittawkJ'ne 

Mar 

2d  wk  A|ir. 
<ibwkJ'ne 
3d  wk  J'ne 
ItbwkJ'ne 
April..., 
.May 


April.... 
*|irll.... 
A|.rll  ... 
4tbwkJ'Qe 
April  .... 

April 

April 

April 

April 

April 

April 

Marob 

4tbcrkJ'De 

-May 

April , 

May 

April 

.May 

'M\  Wk  .I'ne 
4tbwkJ'uo 
April.... 
Apiil  ... 
Ma  rob... 


1892-3. 


« 

71.260 

2.742 

lll.Oie 

108.744 

214,762 

142,055 

3.8X8 

26,577 

39  444 

20,110 

45,368 

2.058 

36,852 

61.5,129 

304,518 

42J.292 

ieo,09ft 

,604,094 

,0J0,H8» 

77,879 

87,160 

2.102 

2,834 


1891-2. 


• 

71.502 

2,720 

122,940 

92,908 

215.R47 

138.104 

3,201 

19,655 

42,869 

18.227 

60,117 

2,177 

83,272 

653,237 

324,512 

417,443 

17.5-6 

1.709.966 

3,08»,885 

85.746 

88.620 

7.210 

3,391 


Jan.  1  to  Latest  Date. 


1892-3. 


3.154,815:3,218.242 


16.698 

393.200 

8.129 

125,878 

105,494 

34,975 

100.6141 

78.6001 

42,129 

1.79W 

53.893 

6.6OO: 


14.850 
363.400 

5,994 
12.!,926 
89,486 
84,438 
82.985 
68.000 
36,403 

2.533 
68,968 

6.205 


S 
248,269 

9,016 
641.740 
456.832 
998,5(10 
3.182.'- 82 
22.C71* 
839.004 
965.127 
437.874 
863.649 

6.641 
140,358 

1.941,167 

1,173,9-<V 

1,809,102 

5a7,«47 

6.650,594 

11,889,49 

382,«87 

22 1 ,244 

8,94 

13,183 

12,393,87? 

41,2*8 

6,513.262 

38,636 

451.468 

455.608 

116.917 

453,270 

1,696,105 

756.920 

8001 

247,373 


1891-2. 


S 
215.769 

8.519 
646.298 
411.2-6 
957  5>3 
2,944.025 
18,797 
2'<0.265 
873,.'>43 
4M.457 
954.183 

7.837 
134,429 

2.041,133 

1,207,90  < 

1.6'58.226 

6eS.131 

6,7110.024 

l2,OHO,3(i9 

40M,619 

359.711 

13.066 

12.5.17 

12,650. X46 

40.709 

6.47 1. 7 IX 

2S,x95 

425.4?1 

43J.O12 

M8,9s>5 

370.746 

1.523.H02 

6t'1.374 

9.498 

298.8  0 


*  iDoludps  Colorado  Midland  in  1893  and  1892  both  for  the  week  and 
thb  year  to  date. 

a  KiKiirescover  only  that  part  of  mllea«?e  located  In  South  Carolina. 
b  KarnluKs  trlven  are  on  whole  Jacksonville  Southeaatern  System. 
«Tbe  hii«lnc»8of  the  Leblfh  Valley  and  Lehigh  &  Wllk««barre  de- 
partment H  Ik  included  in  18;>3.  u  Includes  earnlnjifs  from  ferries,  etc.. 
not  irtven  separately,  t  Mexican  carrenoy.  eTol.  Col.  *  Cin  Included 
lor  the  we«M(  and  since  Jan.  I  in  both  veara.  /Includes  only  half  of 
lines  In  which  Union  Paoiflo  baa  a  half  interest. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
«amm^  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  statement  of  earnings  for  the  fourth  week  o£  June  covers 
51  roads  and  shows  a  gain  of  3'92  per  cent. 


4/A  wee*  of  June. 

1893. 
S 

1892. 

Inereaie. 

I>eere<i<e 

• 

« 

S 

Atoh.  Top.  *  Sail.  Fe  Sya' 

936.277 

876.277 

60,000 

8t.  Louis  &  San  Fr.  Sys. 

228.499 

243,841 

15,342 

Bait.  A  Uhlo  Southwest. 

53.831 

62.293 

1.638 

Brooklyn  Elevated 

43.9.'*7 

43.304 

653 

BnOalo  Roeh.  ft  PlrisbV. 

96.885 

76.393 

20,492 

Burl.  Ced.  Rap.  i  North. 

95,5na 

93.095 

2.500 

664,000 

647.000 

17.000 

Chesapeake  ft  Ohio 

2t.2,471 

252,30S 

10,16  i 

ChlcsKO  &  East.  Illinois. 

91.160 

79,542 

11,6^4 

OhicaKO  Gi  cat  W  esteru 

101.861 

131.124 

29,263 

Chlcaso  Mllw.  ft  St.  Paul. 

776.742 

771.233 

6JS09 

.., 

Obicavto  &  Ohio  River.. 

2.300 

1.700 

600 

Cblc.  Peoria  &  St.  Louis. 

29,447 

29.713 

266 

Oln.  Jackson  ft  Mackinaw 

18,105 

16.037 

2.068 

Denver  ft  Klo  Grande... 

2u«,500 

230.000 

21,500 

£vansv.  ft  Indianapolis.. 

7,98a 

7.603 

380 

Bvansv.  &  Kichuioud 

2,94i 

2.857 

8^ 

Evansv.  ft  Terre  Haute. 

34,744 

28.66J 

6,075 

Flint  4  Pere  Marquette.. 

75,163 

65.702 

9,451 

-Grand  Trunk  of  Canada) 

895,487 

344.256 

61,231 

Chicago*  Gr.  Trunk. t 

76,668 

63.658 

12,0  lii 

DetroisOr.Hav.ftMU.t 

22,333 

21.941 

39  J 

Intem'l  &  Gt.  North'n ... 

93,777 

78,983 

14,794 

Iowa  Central............. 

36.504 
7,51b 

30,809 
10.178 

6,695 

Bxoawna  ft  Micbi(;an 

2,665 

£.  okuk  ft  Weaiern 

8,662 

7.669 

993 

J,iike  Kne  ft  Weaiern 

94.764 

54,408 

10,3dB 

1.  .UK  Island 

103,815 

108,33;^ 
31,751 

4  517 

)  .(Ulsv.  Kvausv.  4  St.  L 

39.672 

7.921 

Joulbvilleftfiasbvllle... 

64^,245 

537.662 

10.58  < 

Louis.  M.  Albany  ft  Chic. 

100.167 

83.189 

16.978 

Mexican  >'ational 

98.807 

102.767 

3.960 

MeiLicaii  Railway  1 

64.000 

55.123 

1.12) 

Milwaukee  &  .Northern.. 

52,183 

65,361 

3.173 

Minn.  St.  P.  4  8.  8.  M.... 

104,S-87 

78,235 

28.703 

Ho.  Kansas  ft  Texas 

230,509 

229,536 

983 

Mo.  Pacillc  4  iron  Mt 

712,0"0 

732,000 

20,000 

Kew  Orleans  &  Soutb'n.. 

i,82S 

l,0o8 

160 

N.  v.  Ontario  4  Western 

131, 4o9 

123,853 

7,556 

Norfolk  ft  Western 

179.440 

176.949 

1,491 

Feoria  Dec.  ft  Kvansy... 

23.768 

21.632 

2,136 

PlttsburK  4  Western 

97.886 

61,758 

36,127 

Sio  Grande  Southern 

14.300 

18.197 

3,897 

Bt.  Joseph  4  Ud.  Island.. 

20  0H5 

17,586 

2,509 

fit.  Louis  Alton  4  T.  U. 

31,670 

29,420 

2,2  iO 

Bk  Luuls  4  Soutbwest'u. 

98.354 

94,507 

3,817 

Texas  4  PaclHo 

142.(j55 

138.104 

3,9jl 

Toledo  ft  Ohio  Central... 

39,444 

42,869 

3.425 

Toledo  St  L.  4  Kan.Ciiy. 

45,368 

60.117 

4,749 

Wabaah 

393,200 

363,400 

29,800 

Wheeling  4  Lake  £rle  . . 

42.129 

36.403 

6,726 

Total  (61  roads) 

7,669,496 

7,381,052 

402,329 

113.885 

Set  Increase  (3'92  p.  0.). 

288,444 

*  Includes  Colorado  Midland  for  both  years, 
t  Week  ending  June  24. 

For  the  month  of  June  70  roads  (all  that  have  furnished 

statements  as  yeti  show  aggregate  results  as  follows: 


Month  of  June. 

1893. 

1892. 

Inerease. 

Per  Cent. 

Orou  earnings  (70  roads) 

S 
34,615.238 

32,359,734 

2.156,504 

6-66 

For  the  third  week  of  June  our  final  statement  covers  83 
roads,  and  shows  V27  per  cent  gain  in  the  aggregate. 


3d  week  of  June. 

1893. 

1892. 

Inerease. 

Deereat*. 

Previously  rep'd  i76  r'dal 
lleve.  Akron  4  Columb. 
Brand  Trunk  of  Canada  * 

O^lnairoft  Gr,  Tninx'.. 

Det.  Gr.  Hav.  4  Milw.* 
Interoceunic  i.Mex.r..  .. 
San  Fniii.  4  No.  PaclBc. 
Toledo  4  Ohio  Central... 

$ 
7.096.8B6 
20.9A» 
335.135 
71.7B7 
21.3  <2 
3.*i.S2l 
17.890 
2^.113 

S 
7,022.525 
19,263 
363,098 
64,135 
22,  .'4 1 
34,610 
l',^38 
36,590 

7.580.900 

9 

305.392 

1691 

21.437 

7,332 

'""711 
352 

9 
231.022 

■"■909 
"8,27'5 

IMal  (92  roads) 

■et  Increase  1 1-27  p.  0.) 

7,677,599 

336.905 
96.699 

240,206 

*  Week  ending  June  17. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chroniclb  of  June  17.  The  next  will  appear  in  the 
issue  of  July  22. 

. Gross  Earnings. . . ffet  Eamincf8.~—^ 

1892-3.       1891-2.         1892-3.        1891-2. 

Roads.  S  S  HI  « 

At.  T.  4  S.  Fe  8ys..b.May  3,603.440    3.2.51,161    1,384.151    1.225.527 

Jan.  1  to  Alay  31. ...10.193. 378  14.731, ^05    4,403.027    4. 003.652 

July  1  to  May  31. ...38,021,243  35,28a.364  11.656.843  10,812.036 

Bt.L.4SanFr.8vs.bMay      762.858       698.004        253,249        267,318 

Jan.  1  to  May  31  ...   3.581.715    3.249.836    1,090.657    1.058.525 

July  1  to  May  31  ...   8.672,978    8,080,673    3,101,357    3,049,283 

Aggregate  To tal.b. May  4,360.298    3,949.225    l,63-,400    1.192.845 

Jan.  1  to  May  31.  ...19,775,093  17.981,041    5,493,685    3,062,208 

July  1  to  May  31. ...46,694.222  43,366.03S  14,758.200  13.861,319 

Illinois  Central. ..■..May  1,739,507    1,458,334        553,017        250,558 

Jan.  1  to  May  31....   7.918,4.!6    7,510,323 

July  1  to  May  31.  ..18,143,785  17,685.936 

Mexican  Central May      712.743       670.832 

Jan.  1  to  May  31....  3,376.869    3.186.719 


330.263 

1,655.131 

136.575 

729.081 

1.8(6.841 

151.591 

635.072 

310.117 

1.638,.576 

8,920,387 

309,574 

1,473,982 

1,771,8J0 

439,131 

1,906,821 

903,642 
4,914,421 


2,149.:i6? 

5,012.416 

268,155 

1,160.549 

*140,857 

685,212 

35,199 

212,-24 

667,134 

80.814 

274,512 

76.928 

4iO,733 

1,152,667 

57.474 

2!2.033 

266,715 

231,155 

634,717 

242,705 
1,437,920 
1,203.000 
4,653,4  1 7 
1,445,705 
6,141,338 


1,710,669 

4.817,312 

239,145 

1,000.159 

110,754 

504,333 

30,745 

274,729 

738,335 

71.997 

268.078 

52.901 

298.552 

976.901 

51.861 
249.501 
289,783 
137,199 
532,286 

111,896 
1,045,731 

1.146.626 
4,733,484 
1,258,523 
5,779,217 


Hexlcan  National.'. .May      37.?.734 

Jan.  1  to  May  31....   1,887,336 

Minn.  4St.I.,ouis.a..May      148,915 

Jan.  1  to  May  31....       693,161 

July  1  to  May  31....   1,807,951 

».Y.  Sus.ftWest.b.May       169.663 

Jan.  1  to  May  31....      677.482 

Ohio  4  MississlppL.aMay      317,648 

Jan.  1  to  May  31 1,725,625 

July  1  to  May  31....   3,957.247 
Oregon  Imp.  Co. a... .May      347,942 
Jan.  1  to  May  31....   1,487,693 
Dec  1  to  May  31....   1,789,344 
Philadelphia  ft  Erie. .May      507,784 
Jan.  1  to  May  31....   1,991,448 
Southern  Pacltic  Co.— 
Atlantic  system. b.May  1,045,433 
Jau.  1  to  May  31..   5,460,0.^8 
Faclflc8y8tem.b...May  3.112,000    2,898,957 
Jan.  1  to  AMay  31..  13,687.179  13,206.741 
Totalof  all.b....May  4,157,433    3,802,599 
Jan.  1  to  May  31.-19,147,277  18,151,162 

m.  Net  earnings  here  given  are  after  deducting  taxes. 

b  Nfttearmnirs  here  given  are  before  rteductlntr  taxes. 

"  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  e.vpenses,  net  income  applicable  to  interest  on  bonds  in  May 
was  $90.iM9.  acainst  $34,494  last  year,  and  for  Uve  months  i>359,472, 
against  $301,305.  Mexican  dollars  are  equivalent  to  80  cents  United 
States  money,  and  all  depreciation  beyoud  20  per  cent  Is  charged  la 
the  above  items. 

Interest  Charges  and  Surplus.— The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &o.,  with  the  surplus  or  deficit 

above  or  below  those  charges. 

^Inler't,  rentals,  tie .  ^Bal.  of  Set  Barn*.-. 

1892-3.         1891-2.       1892-3.         1891-2. 

Jitiftifs  ^  ft  41  ft 

Atoh.  T.  4  8.  FeSys.May      919.000       917.000      1540.151      1383.527 

July  Ito  May  31....  10.109,000  10.087,000  t2.372.843  tl, 550.036 

St.  L.  4  8.  F.  8ys...May      273.000       273.000  def.21.75l     def.7.682 

July  1  to  May  31..  3.025,000    3,025,0..0  76,.157  21,283 

Aggregate  total.. -.May  1,194,000    1,192.000      1518.400      t376.S45 

July  1  to  May  31. .13,134,000  13,112,000  12,449,200  11,574,318 

t  Including  miscellaneous  income. 


ANNUAL   REPORTS. 

Southern  Cotton  Oil  Company. 

(For  the  year  ending  April  30,  1893.) 
The  report  of  President  H.  C.  Butcher  says  that  all  the  mills 
at  various  points  have  been  in  operation  durinsi;  the  past 
season.  The  seed  has  been  of  prime  quality,  and  as  a  con- 
sequence tlie  products  have  been  most  satisfactory.  There 
have  been  violent  fluctuations  in  the  seed  and  product  mar- 
kets. Seed  has  sold  higher  than  ever  before  kno«vn  in  the  ex- 
perience of  the  company,  owing  to  the  short  supply ;  but  the 
high  prices  paid  brought  out  more  seed  than  was  at  first  an- 
ticipated, the  result  being  a  lower  oil  market  for  the  late  rim. 
The  stocks  of  oil  and  product  are  in  much  lighter  supply  than 
a  year  ago  at  this  time.  Owing  to  the  hign  prices  paid  for 
home  consutnption,  very  little  export  business  for  oil  has  been 
worked  since  December,  except  for  the  choicest  grades  of 
butter  oil. 
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FiNA.NCUL  CosniTioN  ArBii.  30,  le93. 
iATtitu  rRoviouiO  roB  uiviuEau  dub  jcnb  15.) 


FermsBeBt  iDTMtmrnt— 
CMt  of  ri>*l  nute.  bull<liDK«,  machlocry,  patent*,  propertr. 

eaitl»  tlMd*  Bad  t«ok  can 93,735.814 

rrepstd  iDsarBDce  and  rtUoiuta. 32.210 

-OBBh  la  baak  aud  oo  b*n<4     •16.^.^&7 

I  required  for  dlTidcadotJooe  IS 100,000 

•8S.257 

.MlvBhIs 261.619 

IIWlifcBWllM  aail  iM"|ipll>t  111  hand. 1,157.349 

Total  eashBBdBTaUBbleaaaeU 1.484.!26 

$5,262,251 
LiabUUiet. 

BlUa  and  sccnuDU  i>arable ;, $999,582 

'Capital  •toek »4.o«>o.ooo 

Baliaaeof  aadlvlded  protlu 3«3.e<a 

4.S  62.668 

$5,262,291 
rsorrr  aid  Lois  Accorar. 
(Arm  raoTiDixo  roB  dividwo  or  jvtm  19.) 
1S92.  Lr.  Cr. 

April  aa    Br  balaoM  from  laal  aeooaat. $191,191 

18M. 

AprliSO.    Ht      •        IttfortberaarlSaS-M 27X.4T7 

1  mid  march  I.V  189 i  ..... .$100.n'<0 

.  iwTablo  Jaae  IS.  1893 100.000 

■-  Daiaui:*  to  Bcxi  aeeooat 262.8418 

$462,669    Mei.66i 
Nil  -  It  will  be  Moa  from  tbe  abor«  that  tba  eaah  aiad  ea»li  aaact* 

fi.-ffl  •)!  nal>llllloa  br  **IH.<i*.i  34. 
N,>ft:.-r<iu<r*  tbadataof  thurrporttha  bllU aad saaoaatB  payable 

bar*  been  reduced  Hao.OQV. 

XIIwaakM  Lake  Skora  *  Waatera  Eallway* 
fFor  the  gear  tnding  Deeembtr  SI,  1803.^ 
Tbe  report  for  tbe  ymr  1809  i*  ttadalical  oaljr,  there  beioK 
no  remark*. 

Reaultsof  operatioo*  for  four  jreara,  eompiled  for  the  Chboxi- 
cut,  are  at  follows  : 

OrCBATIO'lB  AXO  rttCAL   BBBCLn. 

1880.  18M.  1881.  1893. 

Mllaa  of  road  oper'd         692  700  711  761 

OpilBlJlWI 

Ho.  paM'aw*  OBrfd.        547.27)  •$$.89$  7ttJ«7  7S8.703 

rwB. eatitad  I  mile  22.273.4>«4  Sa,««t.2M  t«.$M,S$$  tS,7l>.s.7.%3 

AT.raiap.p<»>a  p.Bi.          3-tf.<  e.  2-a3r.  2-57  e.  35' r. 

Wo-toaararrled....       3,a4.'\..V39  3.4S7.IM  t.a«t.3«i  a.71»447 
Toaaaarrlcd  1  aille.264.O44.04M  S93/^M.13»  846.544.773  313.S0<<.4.'t 

At.  rata por  toa  p.m.        1-0)7  e.  l<n%c  1-131  e.  1-004  c. 

Mttmin§$  ffvm                  $  $  $  $ 

n«l«M t.70.'<.7M  5«7,293  6^6.500  66l.<V2>l 

FaMaacor* bxn.-jfH  3.l48.SO«  2.704.I77  3.430.424 

Mall.axpraaa.  Ac...           »7.U89  I03,8«e  113,418  IS^.ulA 

ToUlaamlnn....      3.474.*A7      3.444..'V07      3AS4.104      4.»>«.4«A 
Opor.«zp.a(id  taie*.     l.»5t.204      3.415.030      3.317,647      X,Ml,-3»0 

Kalaaralac* 1,530.463       1.413.037       1,316,4.>7       I.618.I75 

P.  e.0zp.ta«am'ta.  56  34  61-77  63-75  6156 

ncoita  AOcoorr. 

188$.  1800.  1881.  1802. 

$  «  $  8 

:(a(*anila«a l.SSO,4«3  M33.aS7  Mti.4ST  1,818.175 

<)tkar  co««pU 15.SM  S4.9M  4.780  13.47i> 

Total  BOlrMOlpU.      l..Ma.757      I,4>7..>03      1,331.2*7      l.«ao.n.'V4 

iBIeroetpatd 671,4M  703.050  74B.748  7«0.4'<8 

~      ilaMmlaeaU..  3i.7«4  $7.88$  $$,»$0  41.163 

703.363  740.01$  7$8,3$$  "sTo.^ 

flaniaa 8$a.4»4  7I6.«<W  $33,071  88n.0O3 

DiTMaade. 4$O.OO0  $OaJ40  $80,000  $$o.oao 

ltalaa(dlrM*a4....   I7oabou.|  (7eaboUL)  (7«i$t«(>  (7«apref.) 

BalBBBa. •343.434        1310,$$$        (1$$J71        1470,003 

*  Of  ikia  lialBaoa  $OA.eoo  wa«  a>ad  for  rMamptloa  of  boadi. 

•  la  aark  raar  OMjoOo  of  ib*  balaaae  waa  u*od  for  rodampttsa  nf 
1  OBda  aad  $loe.auO  tOr  •laklac  f  .ind. 

:  Of  ttla  balaaee  8150.000  waa  oaad  far  caacellBf  bead*. 

Plttobnrf  Fort  Wane  *  Ckie$f$  Kailwar. 

fFor  the  ytnr  ending  Dtetmbtr  SI,  1891..; 
Thia  la  lh«  iiio<t  prmninent  of  Ui«  Weotem  leoaed  linn  of 
tbe  PeonayUaoia  •/•tem.  The  anntial  report  to  nuintj  atatis- 
tical,  and  a  auoimarj  of  fiinrra  in  comporiBoa  with  tbe  pre- 
Tkni*  two  years  baa  been  prepared  for  the  Chbokiclk  as 
below  : 

BABjnaaa  aao  anwnBau    . 

1$$0.  1$01.  18D3. 

CantSafo-                                               $  $  8 

rrelcbl. $.434,$8$  7,0II>.351  8.7|)<..^^0 

PaaMOam 3,»IS.448  S,0S3.55«  3.331. >«J1) 

Kxpraa*.A«.. 773.808  700.339  8lH,4ej 

Total lS.0i0,$34    ll.$90,144    13.769.8J2 

OoadactlBB  Iraasportatloa 3.306.710  3.147.743  3390.9(9 

MotlTapower 3.150,'85  1,093,081  2.3HI,8;3 

XaiBleaaaaa  ol  war.  1.009.189  OI3.2J0  l.l88,Nti5 

Malataaaaoa  at  aan. $53.oM  036.878  1.2it4..-42 

fliaral  Bifaaaa, i70,0$O  501,810  405.895 

Total  expiam. 7,950,834  7,480.984  9,193.094 

KetaanihNBi 4.061,100  4.t7$.ft60  $.676,7St 

'e4  cala  o*    l«aa  frmn  operatlnK 

HawiaiUi  A  BoBTer  Valley  KB.      +13.14$  —$,$30  -9,6O0 

Total  set  IneoTB* 4,074,348      4,170,331      3.567,129 

The  Peanajlraoia  Co.,  Icaace,  baa  made  the  foUowiog  pay- 
■»iita: 


1890. 
$ 

DlTldendson  reeular  stock 1,380.000 

Dividends  on  xpcolal  stock 866.350 

Int  00  ut  BDil  vd  inert,  boods...  72-<.700 
luterestou  M\  mort^axe  bonds...  140.000 
Uiaeellaneuua 19.0U0 

Total 3,134.050 

Netearaln^  as  above 4,061.100 

Proflterl»S8on>'ewc-leAB.  VaL     -t-13,U3 

Total  netearnlnes 4,074.218 

Paid  BB  above  fur  rental 3.134.030 

Paid  to  alukluK  (uud lo4,l0O 

3,238.150 
Fioflt  to  leaaee. £36,098 


1S91. 

« 

l.SSO.OOO 

H.S2.532 

728,700 

14U,>>00 

19,000 

3.-220.213 

4,l7-<.5fiO 

— '<,329 

1892. 

S 

1.380  000 

1,006.194 

728,700 

140,000 

19,000 

3.273.894 

3,576,738 

-9,609 

4.170.231 

3.220.-232 

104.100 

3,567,129 

3,273,894 

104.100 

3.324,332 
845,899 

3,377,994 
189,185 

•     GENERAL  INVESTMENT   NEWS. 

Ceatral  of  Ueor^la. — The  further  hfarinn;  la.st  week  at 
Savanrah  beiore  Judites  Jacksoa  and  Speer  resulted  in  the 
orerrulinK  of  the  motion  to  remove  Krceiver  Comer.  He  was 
iiot  callej  upon  to  reply  to  the  arguments  made,  and  Judge 
Jackai'n  expntkied  his  belief  that  the  property  was  being  aa 
well  manaKed  aa  it  was  poeeible. 

Tbe  ipjuDctioo  rostraioinK  the  Richmond  Terminal  Com- 
pany fn>m  voting  42,300  shares  of  Central  Oeorxia  btock  was 
diasoUtd.  Judge  Speer  diBsenting,  and  the  Roweua  Clarke 
suit  to  s«-t  aside  the  lease  of  June,  1891,  of  the  Central  Georgia 
to  the  Georgia  Pacific  was  di-missed.  This  lease  was  aband- 
oned by  tbe  GeorKta  PariHc  in  March,  18S)2.  Notice  was 
KiTenof  an  appeal  from  the  decree  in  behalf  of  the  South- 
western RK..  and  Justice  Jackson  fixed  the  amount  of  the 
bo^'d  in  the  event  of  such  ai^ieal  and  a  supersedeas  at  $2,500,000. 

Receiver  Comer  and  Mesars.  Phinisy  an )  H  iwell,  as  a  com- 
mittee leiivaeoiiog  the  Central  Georgia  diiecton*.  have  been 
in  Nrw  York  tbi»  week  conferring  wiih  the  different  interests 
inrolved.  and  endeavoring  to  provide  for  the  maturinir  float- 
ing debt :  it  was  reported  to-day  that  an  extension  had  been 
arraOKed. 

It  m  suppoBed  that  the  Richmond  Terminal  Reorganization 
Committee  may  take  steps  at  an  early  date  to  re-esiablish  its 
control  of  tbe  •y^tem  under  tbe  recent  decision  of  the  court 
in  ha  favor. 

Ckleag*  Joaetlna  Railway  aad  Unfoa  Stock  Tarda.— The 
annual  met-iioK  of  this  company  held  in  Jersey  City  resulted 
in  tbe  election  of  the  fullowinK  board  of  director-*:  Chauncey 
M  Depew,  Kred-rick  H  Winston.  AlUri  H.  Veeder.  John 
(^JDcy  Adam'.  EdwanI  J.  I'helps,  William  J.  .Sewell,  Kreder- 
K'k  B.  Prince,  Edward  J.  Marty o.  Martin  L.  Svkesand  George 
Pi-abody  (iardner.  Tbe  two  English  directors  were  not 
renominat'-d.  th<-ir  subatitutea  being  Messrs.  Sv  kes  and  Gard- 
ner. Thefi'llowingofficetiiwereclected:  John  Quincy  Adams, 
Prsaident;  W.  J.  S^w.ll.  Vice- President ;  W.  V.  Lane,  Secre- 
tary and  Tbomaa  ^iturg«'S  Treasurer. 

The  income  account  shows  : 

July  1.1883.  balABOO $210,688 

inndaadson  I'nlon  Stock  Yards  A  Trans.  Co.  stook I,(i24,577 

lalSMSI  OB  deposiu 6,700 


Oeaetal  ezpaaaos. 


....$11^.232 
....   796.850 


$1,841,919 


910,083 

$931,888 
Mrllliti  paid 910,000 

$21,833 

Cla«lnnati  Hamilton  *  ladlaaspoU*— Clnelnaatl  Uamll- 
toa  ti  Da)  Ian.— Tbe  Cincinnati  Uamilion  &  Indianapolis  has 
placed  on  record  a  Keneral  mortgage  f<ir  $3,800,000  5  per 
rei't  f'l'i  i-inda  dated  June.  1898,  due  Jnne,  1943,  on  its 
|>T  ivenlo  the  Continental  Trust  Company  of  New 

V'  .  ;be  Union  Trust  Company  of  CiiiCiniiati.  The 
money  ts  borrowed,  tbe  instrument  states,  for  the  purpose  of 
fttnding  the  company's  bunded  and  other  debts  with  a  long 
time,  low-interest  l>on(l. 

There  are  $t,H(i0,i>00  first  mortgage  sevens  due  in  1903,  the 
p(i...,,.  ..ir  ..I  ,.  i,,..i,  ,t  maturity  will  be  provided  for  by 
ti  :    morlKage  troads.     The  C.  U.  &  I.  runs 

fr'  ..  we^t  to  ln.lianapolis,  90  miles,  and  its 

ealini)  ■  ocfc  ia  owned  by  the  Cincinnati  Uamilton  &  Dayton. 

Dearer  tt  Bio  tiraade. — The  directors  of  the  D,  nver  & 
Rio  Grande  Railroad  Company  have  decided  t  >  pass  the 
qaarerly  dividend  of  1  per  cent  upon  the  preferred  stock, 
wluall  ordinarily  would  tiare  been  declared  at  thii  time.  This 
aodoa  was  taken  because  of  the  uncertainty  reitardiag  the 
company's  future  revenues,  in  view  of  the  unsettled  condi- 
tion of  the  mininK  industry  in  Colorado.  Tbe  company  makes 
the  followinif  statement  for  the  fiscal  year  ending  June  80, 
tbe  last  month  in  1893  being  partly  estimated 

rears  endinpJMrus  30—  1891.  1892.  1893. 

Ofoaa  earalaas $8,850,021        $8.'43U.9<7        $9,315,457 

UfMBMurexpenaea 5,51U,3o3  5,121.593  6,282,»03 


Sat  aaralBcs $3,340,618 

lat,  lazas,  bottermenu.  Ae.    3,642.032 


8arplns  tntjt%t.. 
-  dividends. 


$697,986 
591.230 


$3,709,354 
2.785,241 

$914,113 


$4,032,554 
3.608,550 

$11424,004 
473,000 


Balaaoe  to  ioooma $106,766  $014,113  $851,004 

At  the  directors'  meeting  President  E.  T.  Jeffery  spoke  as 
feltowB : 

"There  Is  not  a  railroad  west  of  tha  Ml«sl««lopl  River  In  as  comfort 
able  povlUon  flnaaclallr  as  tbe  Denver  A  Kin  Orandn.    For  the  rear 
andad  June  80  the  company  shows  a  mileage  of  1,650  miles,  with  earn  . 
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ln«  »t  tho  rate  of  Jfi.OOO  ppr  mile,  and  with  InWrent,  taws  »»'''"""■" 
»n*ce  »m«u"l..K  to  only  $l.-lv!o  »  ...lie     TU,.  <;«.n..a..y  lia.  no  float  ..< 
debt,  the  l«»t  .lollar  of  H.mtU.K  clel.t  Laving  been  ,.al(l  •<»"■  »    •  ink» 
It  hM  no  overdue  vo..<-lier«,  no  hllU  ,,iy»bl«.  .10  logins  at  <l>e  bank". 
Tlieret"  110  flia"Clal  or  eoioinerclal  trouble  which  could  possibly  |.re- 
^ot  therS  "1  e«r.l.n^  ln.ere,t  on  Its  funded  deot.    At   'be  »»n...  t  ... 6 
tiie  relations  a.nouK  the  ro.dH  In  Colorado  are  h«riuonl..us.a..M  rites 
are  inalnt  .In  d  on  c  ......etltlve  trafflo  ..pon  a  » >"*f''?t"yi'»",''„rp  m 

we  tbluk  Just  alike  to  the  public  and  the  carriers.    1  know  of  no  C0..1- 

'"ci"o™dr.u?iel"'«rsesalonof  the  Legislature,  not  only  deollaed 
to  PMS  BUT  restrictive  leulslailon,  but  the  Legislature  repealed  the  ex- 
JrtFnTr"»road  law  aud  abolished  the  olli.^e  of  Kallroad  CommUMmi^r 
It  1»  the  only  State  In  the  Union  that  his  taken  such  a  oonserva  ive 
ooM»e  nl  Object  was  to  show  to  the  world  that  there  la  no  feeilne 
ShoailUty  toward  the  transportation  co.npanle.,  but  o..  the  con  rary 
She  deaUeU  to  Invite  the  Invesi.ucut  of  capital  for  the  constn.cllon  of 
iddltlonH  railway,  and  to  o..eu  up  territory  not  now  f".*'^*'*','' i"/ 
carriers.  The  LefrisUture  does  not  meet  aRaln  uutlljanuary.  ISHo. 
This  talk  about  (\n..rado  dependiuK  entirely  for  her  future  pn.speTlty 
upon  the  output  of  her  f  liver  .ul..es  U  operatine  adversely  to  the  1  e.-t 
SitMe^  of  the  State,  because  It  Is  ml.leadlug  to  many  thoughtfu* 
taTeatora  In  financial  centers  of  our  country  and  abroad  Ihe 
Slaei^"  ive  buslnes.  men  of  Colorad..  realise  that  llf  I'™'!"';''"" 
of  silver  is  a  steppl.iR  stone  to  eemnjerclal  aud  Industrial  pros  erlty 
ta  Colorado,  the  same  as  corn  and  hoRs  were  35  years  afo  In  II  uoK 
Md  coal  and  iron  were  In  Pennsylvania  lu  her  early  Ind.. atrial  deyelop- 
ment.  The  people  of  Colorado  with  these  views  want  these  facts  dls- 
Semlnated  for  the  puipose  of  correcting  the  errors  that  have  been 
Spread  abroad  thr,.UKU  the  111  advi-ed  utterances  of  Indiscreet  specu- 
lators lu  silver  mines  In  coal,  both  bituminous  aud  autbriiclte.lt.- 
oludlng  the  best  qualities  of  eokluit  coal.  In  Bessemer  ores^m  btgh- 
iradc  eotiper  ores,  aud  all  other  of  the  base  metals  essential  for  modern 
manufacturing  and  industrial  enterprises,  Co'orado  stands  la  her 
natural  resources,  partially  developed  only,  at  least  second  if  not  first 

'""'wh^S't'hese  resources  have  been  developed  they  will  be  found 
almost  irameasureable.  Her  coal  reaches  out  all  over  the  western  ha  f 
of  Kansas  and  Nebraska,  Into  Texas  and  New  Mexico,  and  west  vintu 
It  meets  the  produc  of  the  Utah  coal  tteldi.  Tne  output  of  the  bi  u- 
mlnous  coal  for  18H2  was  about  1.000.000  tons,  and  Is  constantly  in- 
oreaalng.  The  heaviest  to..nage  of  the  Denver  &  Rio  Grande  road  is 
In  oottl  and  coke,  aud  wo  per  cent  of  the  coal  we  carry  is  for  sale  out- 
side of  the  State.  Colorado  has  fertile  valleys  that  are  well  watered, 
and  are  being  constantly  brought  under  cultivation.  She  produces 
oats,  wheat,  rye,  barley,  p  aaloes.  hay.  alfalfa,  aud  all  kinds  of  Inut. 
eaual  in  quality  to  those  giown  in  California.  Colorado  has  about 
nfne  thousand  miles  of  main  ditches  and  11.000  of  distributing  ditches, 
to  say  nothing  about  an  Im.uense  number  of  smaller  laterals  In  agrl- 
oultiiial  iilstrlcts.  'ihe  annual  value  of  the  agricultural  products  in 
Coloratlo  is  in  excess  of  the  annual  value  of  the  precious  ores. 

LonlSTitle  Si.nlhern.— At  Nashville,  Tenn..  July  8,  counsel 
for  the  Central  Trust  Company  of  New  York  applied  to 
United  Siates  Circuit  Judge  Lurton  for  receivers  for  the 
Louisville  Southern  Railroad,  operated  from  LnuiavUle,  Ky., 
to  a  connection  with  tne  Kasc  Tennessee  Virginia  &  Georgia 
system,  of  wliich  it  forms  a  part,  being  operated  under  lease. 
Judge  Lurton  named  Henry  Fink  and  Thomas  Spencer  as 
receivers.  The  Louisville  Southern  is  to  remain  in  the  hands 
of  the  East  Tenne-ssee  Virginia  &  Georgia  Railroad  for 
thirty  days,  and  if  at  the  expiration  of  the  time  the  railroad 
has  not  paid  the  rental  agreed  upon  the  receivers  shall  take 
action.  Messrs.  Drex-'l,  Morgan  &  Co,  will  no  tv  pay  under 
the  Richmond  Terminal  plan  $17  50  cash  on  each  L.  S.  first 
mortgage  bond  of  $1,000. 

Mobile  &  Ohio  Railroad— In  advance  of  the  annual  re- 
port the  Chiionicle  has  been  famished  by  the  company  with 
the  following  condensed  statement  of  the  operations  of  the 
road,  leased  lines,  &c.,  for  the  year  ending  June  30,  1893 
(June  pirtially  estimated),  compared.with  the  previous  year. 
Mileage  is  unchanged  : 

1S91-92.         1892-93.     IncorDec. 

OroBS  earnings. ?3,443.7<iO    $1,361,384    -ii82.3'6 

Operating  expenses 2.24l,9l!*      2,153,188    —88.731 

$1,201,841    $1,208,196    -I-  $6,35.^ 
Fixed  ch'ges,  taxes,  Ins.,  rentals.&e.   1,1.59,679      1,158,785    —        8J3 

Bal.  over  oper.  eip..flx.ch8.,  Ac.  $12,161  $49,410  +  $7,243 
Kew  constructl.n $30,515         $18,797    -$11,717 

National  Cordage.— The  Reorganization  Committee  met 
Thursday  and  Mr.  Ernst  Thalmann  made  this  statement: 

"It  is  likely  that  a  new  corporation  will  be  formed  of  the 
Cordage  Company,  the  management  of  which  will  be  in  a 
board  of  directors,  thirteen  or  fifteen  in  number.  Of  these 
only  four  will  be  members  of  the  present  management. 
These  directors  will  be  divided  up  into  committees  on  tinaoce, 
manufacture,  business,  control,  &c.  The  directors  probably 
will  arrange  to  have  representatives  elected  at  places  where 
mills  are  li)cated,  so  the  management  will  be  more  direct  and 
thoroughly  informed  at  all  times." 

Notice  is  published  that  common  stockholders  who  prefer 
not  to  pay  cash  contributions  to  a  working  capital  can  make 
their  contribution  by  assigning  and  delivering  to  the  Reor- 
ganization Committee  or  the  Trust  Company  certificates  for 
60  per  cent  par  value  of  their  respective  Holdings  in  common 
stock,  thus  assenting  to  the  plan  by  depositing  the  balance  of 
their  (x>mmon  stock  under  the  same. 

PennsylTanla.— Under  the  consolidated  mortgage  of  1873 
issues  of  bonds  wert?  made  in  1878,  1874,  1875  and  1879  aggre- 
gating in  amount  $32,478,020.  A  further  issue  of  $6,0(10,000 
has  now  been  authorized,  bearing  date  May  1,  1893,  These 
bonds  carry  4  per  cent,  the  previous  issues  under  the  mort- 
gage being  bixes  and  fives.  On  another  page  is  given  the  ap- 
plication made  to  the  New  York  Stock  Exchange  to  list  the 
oonds,  and  which  gives  the  details  relating  to  the  several 
issues  under  the  mortgage. 

Philadelphia  &  Kcadlng.— In  Philadelphia,  July  5,  the 
report  of  George  L.  Crawford,  Master,  was  filed  in  the  United 
States  Circuit  Court,  recommending  the  issuance  of  receivers' 
certificates.  Mr.  Crawford  ircommended  the  issuance  of 
|8,545,.j23  85  in  receivers' certificates  for  the  Railroad  Com- 
pany, and  $197,526  16  for  the  Coal  &  Iron  Company.    The 


items  for  which  the  certificates  are  to  be  used  are  as  follows-. 
Materials  and  supplies,  current  operating  expenses  incurred 
previous  to  the  receivership,   $1. 024.2(13  84;   traffic  balances 
due,  $320,000;  taxes  due,  $830,000;  interest  and   reataU  due 
July  1,   1893,  $478,971;  debts  incurred  by  the  receivers  for 
operating  expenses.  $872,289  01;  for  materials  and  supplies, 
operating  expenses  for  the  Coal  &Iron  Company,  $197,525  16. 
The  Master  repor.s  among  other  things:    "I  find  that  the 
present  receivers,  upon  their   appointment,  came  into   pos- 
session of  a  large  amount  of  materials  and  supplies.     They 
have  no  other  means  for  the  immediate  payment  of  the  claim» 
in  question,  for  the  payment  of  which  the  receivers'  certifi- 
cates are  now  asked  to  be  issued,  except  by  their  issue.    The 
total  amount  of  the  c  .al  and  coal  accounts  of  the  Coal  & 
Iron  Company  is  about  $11,500,000,  in  about  equal  proportions, 
which  are  pledged  for  ab  >ut  $3,400,000,  with  about  $568,000. 
still  due  to  the  Lehigh  Valley  Coal  Company  and  about  $1,- 
228,000  to  other  vendors  on  account  of  the  purchase  thereof. 
These  coal  and    cmJ  accounts    are    pledged   to  the   Phila- 
delphia   Finance    Company    under    a    written    continuing 
contract   with    it,    under    which  the    coal    is    a    continu- 
ing   lien    for    advances    made    from    time    to    time,    with 
actual  leases  of  all  the  coal   yards,  thus  placing  the  coal 
in    the    physical  possession  of    the  Finance  Company,   and 
some  of  it  is  in  that  of  its  agents,  the  Pnilidelphia  Warehouse 
Company.    The  receivers  are  unable   to  immediately  borrow- 
more  on  these  accounts  in  the  present  state  of  the  market, 
and  under  the  circumstances  surrounding  the  coal  and  coal 
accounts,  and  although  the  receivers  can  direct  the  sales  of 
the  coal,   and  are  doing  all  they  can    to  force  sales  of  it,, 
without  sacrifice,  and  reduced  their  stock  in  May,  1893,  170,- 
000  tons,  owing  to  the  dull  times  they  are  not  now  reducing 
it,  but  are  not  increasing  it.     The  Coal  &  Iron  Company  now" 
handles  about  15,000,000  tons  of  coal  per  year,  and  has  in 
stock  about  1,250,000,  one  month's  supply,  which  is  about  as- 
low  as  they  can  brinn  it  to  carry  on  the  business  properly. 
They  have  to  mine  all  sizes  together,  and  at  different  periods 
of  the  year  different  sizes  accumulate.    The-y  have  coal  stored 
at  Perth  Amboy,  Port  Richmond,  Sou'h  Piainfleld,  Buffalo, 
Chicago,  Milwaukee  and  other  places.     In  order  to  have  coal 
to  sell  next  winter  in  New  England  they  hive  to  put  coal 
there  and  hold  it  in  st  )ck,  because  after  December  1st  thev 
cannot  move  it,  and  the  same  remirk  applies  to  Chicago  and 
Milwaukee  and  other  Northwestern  points,  the  coal  requiring 
to  be  removed  by  navigation  as  a  matter  of  profit.     The  opera- 
tions of  the  companies  and  their  receivers  are  enor.nou3  in 
amount  and  multitudinous  in  detail,  their  receipts  and  expendi- 
tures covering  each  $4,000,000  or  85.000.0it0    or    more  per 
mon'h,   and  their  business  since  the  last  receivership  ha* 
largely  increased,  naturally  in  the  interval  and  by  the  addition 
of  the  Lehigh  Vally  Railroad  and  other  systems.     Tae  proSt- 
able  season  of  the  year  for  the  business  of  the  companies  i» 
the  last  half  of  the  year,  as  a  rule  their  business  during  the 
first  six  months  not  more  than  holding  its  own.    The  prices 
of  coal  are  now  low,  and  the  cost  of  its  production  is  greater, 
owing  to  the  mines  not  beina:  fully  run.  and  last  winter,  and 
particularly  January  and  February,  1893,  were  excep:ionilly 
bad  seasons  for  the  companies'  op?rations.    The  companies- 
have  also  stocks  and  bonds  pledged  as  collaterals  for  their 
floating  debt,  but  the  receivers  in  the  present  market  are  un- 
able immediately  to  borrow  more  on  those  collaterals.     The 
foregoing  is  the  judgment  of  the  management  of  these  com- 
panies and  of  the  receivers,  men  of  large  ability  and  experience,, 
to  whom  the  C  .urt  his  temporarily  confided  the  administra- 
tion of  the  vast  and  multifarious  operations  of   these  com- 
panies, and  these  managers  are  most  familiar  with  the  innu- 
merable details  of  their  multitudinous  and  complicated  trans- 
actions, involving  largely  purely  business  questions."    *    *    *- 
"  It  is  to  be  observed  that  the  issue  of  these  certificates  does 
not  increase  the  debts  of  the  companies,  but  as  to  them  simply 
postpones  the  debt,  while  giving  to  the  creditor  an  evidence 
of  the  debt  which  he  can  meanwhile  commercially  use." 

On  Thursday  Judge  Dallas,  after  hearing  arguments  on  the 
Master's  rep  irt,  confirmed  it  and  issued  an  order  for  the  cer- 
tificates as  oelow  given.  Those  opposing  the  issu-i  of  certifi- 
cates appear  simply  to  obstruct  this  plan  for  paying  off  press- 
ing obii,<a'ions  without  themselves  proposing  any  other,  and 
this  was  apparently  the  attitude  of  those  who  obj-'Cted  to  the 
reorganization  plan.  The  Philadelphia  &  Reading  property- 
is  of  immense  value;  the  late  insolvency  of  toe  company  after 
the  Drexel-Morgan  reorganization  of  1886  was  altojetner  un- 
necessary and  never  would  have  occurred  under  an  able  and 
conservative  administration;  but  pressing  claims  having  prior 
lien  must  be  paid  in  order  to  avoid  the  sacrifice  of  a  large 
amount  of  collateral,  and  those  who  oppo-ie  every  plan  of  the 
officers  and  rt  ceivers  are  in  reism  bound  to  show  a  "more- 
excellent  way."    Judge  Dallas's  order  was  as  follows: 

And  now,  to  wit,  July  6,  this  cause  came  on  to  be  heard  upon  peti- 
tion of  the  receivers  and  report  of  the  Mister,  before  Hon.  O.  M.  Dal- 
las, and  thereupon,  upon  coosideratlon  of  Ihe  said  petition  and  report, 
it  is  ordered  and  decreed  that  the  receivers  of  the  Philadelphia  .b 
Heading  Kallroad  Company  be  and  they  are  Tiereby  authorized  and 
empowered  to  borrow  lor  the  purpose  of  paying,  first,  the  creditors  of 
the  said  company  holdinc  claims  for  miterials  and  supplies  incurred 
previous  to  the  receivership,  to  an  amount  not  exceeding  $1,024,- 
263  81;  second,  tratlic  balances  due  by  said  company,  to  an  amount 
notexi-eedins  $  au.ooo;  tax  s  to  an  amoint  not  exceeding  $S5u.00o  ; 
interest  and  rentals  due  by  said  company  July  1.  18^3,  under  con- 
tracts prior  to  1888.  to  an  amount  not  exceeding  $478,971,  and  debts 
incurred  by  the  receivers  for  operating  expenses,  to  an  amount  not 
exceeding  $8V  2.'JS9  01.  amounting  in  the  aggrcKate  to  *3,S4.'>.JS23  85^ 
And  (hat  the  receivers  of  ihe  Philadelphia  &  Heading  Coal  i  Iron 
Company  are  hereby  authorized  and  empowered  to  borrow  for  the  pur- 
pose of  paying  claims  of  creditors  of  that  company  for  maierlalsand 
supplies  to  a  1  amount  not  exceeding  $197,526  16;    and  that  the  re 
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«elvers  of  (be  daM  •ompanle*  •»>  berebj  atitbnrtze4  and  emiwwere.l 
to  iMue  eritllle>lM  in  tite  form  recommended  by  tbe  maaier  to  "aid 
amaukt  (or  mM  porpoM*.  Gkoroc  M.  Dallas,  C.J. 

JadK<>  DallM  alao  refused  the  request  of  Juha  Lornie  and 
Alfred  Sully  to  be  allowed  to  come  m  as  interveninK  plainiiSs 
in  the  suit  under  which  the  receivers  were  appointed. 

The  certiticates  will  bear  six  per  cent  interest  and  the  re- 
ceiver* will  determine  soon  the  furm  they  will  take. 

The  petition  of  the  Reading  Kailroad  receivers  for  permis- 
sion to  difsolve  their  axreement  with  the  Pennsylvania 
Poughkeeiicie  &  Boston  Rdilroad  was  granted  by  Jud^e  Dal- 
las in  thw  United  Stat««  Circuit  Court  at  Philadelphia,  July  .i, 
the  dissolution  to  take  place  at  tbe  end  of  the  present  month, 
Mr.  Diikim  slated  that  the  Pennsylvania  Poughkeep^ie  & 
Boston  Radroad  is  operated  by  the  Reading  under  axreement 
with  HeLrv  H.  Kingston,  the  Receiver  appoit>ted  by  the 
Unittd  States  DiHtrici  Court,  in  New  Jersey.  The  agreement 
of  tbe  receiver  with  the  Reading  was  entered  into  with  the 
aaaotioo  of  the  Court.  Under  tb«  agreement  the  Reading 
pays  all  operating  expetises  and  intemt  on  the  receiver's  cer- 
liUcatev,  and  takes  all  tbe  earnings.  The  proviao  it  ma<le 
that  if  the  arrangi-ment  bfcame  uudulv  burdensome  the 
Reading  can  be  released  upon  thirty  days'  notice.  "The  Re- 
ceivers, including  President  Harris,"  staled  Mr.  Dickson, 
"iMve  iavcstigaled  the  matter  thoroughly  and  find  that  they 
are  not  aUe  to  operate  it.  and  they  have  come  to  tbe  oonclu- 
sioa  that  they  have  no  right  to  carry  on  tbe  agreement,  as  it 
cannot  be  done  without  iDJury.  They  therefore  gave  notice 
to  Mr.  Kingston  on  Jane  aO  that  they  intended  to  withdraw 
on  July  31.  thus  giving  more  than  the  required  thirty  days' 
notice,  and  they  accotdingly  ask  for  authority  to  withdraw." 
Mr.  L«wia,  rrpreaeating  Receiver  KinKston,  made  no  opDo<i- 
tion  to  tbe^etiiioD.  and  staled  that  tbe  Jud^e  of  the  District 
Court  in  New  Jersey  had  agreed  that  the  motion  be  beard 
here.    Judge  Dallaa  then  maide  tbe  order. 

The  Penosylvaaia  Pougbkeepaie  ft  Bostoa  Railroad  Com- 
pany concects  with  tbe  Poughkeeniia  Bridce system.  It  w.i^ 
originally  ihe  Slatington  A  New  EnciaDd  Railroad  Company. 

The  Finance  Company  paid  |SO0,000of  tbeioaa  advanctd 
by  Speyer  A  Co.  to  tbe  Philadelphia  *  Raadtag  Bailroa<l. 
The  rest  of  the  loan,  $3,300,000,  due  July  1.  baa  been  extended. 

The  receivers  of  tbe,  PnilaJelphia  ft  Reading  ordered  the 
payment  of  tbe  semi  annual  dividend  of  tha  Lehich  Valley 
Kaikoad,  but  defaulted  on  tbe  payment  of  the  fBW.OOO  inter- 
eat  on  tbe  Philadelphia  ft  Reading  general  mortgac*  bonds. 
They  gave  out  tbe  foUowing  atatemeot. 


Kepovts   ant)    Oocumeuts. 


•TlM  rveelvers  of  tb«  PhUadelpUa  *   B«a4la«  RallnMd  Oampanf 

A  IhsBMlv**  eoiBMllad  to  denr  taaporarilv  tbe  parmeLl  of  the  In- 

larssioa  tb*««iMralBort«acobaads  do*  on  July  l.    Iiuwell  kn»«u 


that  tbe  eoapoar  has  soldoa  Iwea  aMa  to  eara  iia  Died  ctasnea  Oiuihk 
(ks  Orst  six  maaihs  of  the  year,  aad  la  iho  preMUt  soadltlea  u(  tbe 
■oner  aai  ket  lbs  rMolvors  do  Dot  Ikal  JuatlBwl  la  watttatasftb* 
asoiwilf  of  the  eoiBpaor  hi  order  to  bmoi  tbl<  laMMsl  aew.  Tber 
will  aoBoaoee  tbe  time  of  payaeai  of  Ikasa  eonpeas  as  sooa  as  thej 
are  able  to  do  so." 

Richaaa4  Terminal.— H'dders  of  reorganisaiion  receipts 
(under  agreement  of  May  1,  lOM)  for  first  mortgage  bonds  o( 
(he  Oeorgia  Pacific  Railway  Companv,  Columbia  ft  Green- 
ville Railroad  Company  and  Lottiaville  Southern  lailroad 
CVxnpany  are  notified  that  upoo  pnaenution  of  raonanlsa- 
tion  receipts,  for  suitable  «ndora*aant,  at  the  ofioe  of 
Drextl,  Morgan  ft  Co.,  tbe  rtcrganlwtlon  aommittca  are  pre- 
pared to  advance  in  cash  on  acooant  ot  defwaited  aecurities 
paDdiag  reocganaalton  tha  sam  of  |3S  on  each  tt,000  flrat 
mortgage  bond  of  Oeorgia  Pacific  Railway  Company,  tHi  on 
each  $1,000  firat  mortgage  bond  of  Columbia  ft  Otaenville 
Railroad  Company,  S17  90  on  each  $1,000  first  moctage  bond 
of  Louisville  8oalh*m  Railroad  Company  and  $8  TO  on  each 
$S00  flret  mortcage  bond  ot  LooiaviOe  Soatbam  Railroad 
Company.  In  case  of  non-reorganiaation,  tha  above  ad- 
vaoeca  are  to  be  repaid  to  the  committee,  uolem  they  shall 
prior  thereto  be  rclmburacd  from  collection  of  the  coupons 
due  July  1,  1883.  from  the  above  boDda. 

From  Baltimore  tbe  statement  oomea  that  the  Richmond  ft 
Danville  Un'terlying  Bondholdan*  Commitiae  expected  to 
•ocoeed  in  obtaiDing  a  eoBOemlon  of  10  per  cent  additional 
neferred  stock  over  the  original  reorganization  plan  of 
Drexel,  Morgan  ft  Co.,  for  tbe  Northwestern  Nitrth  Carolina, 
Oxford  ft  Clarksville,  ClarksvUle  ft  North  Car>>lin«  and  tbe 
Danville  ft  Wesiein  Companiao'  bunds.  Tha  committee  alao 
■ncceeded  in  getiiDg  a  depoait  of  a  majority  of  the  North- 
western North  Carolina  bonds,  which  was  tbe  only  security  of 
which  it  had  not  previonaiy  obtained  controL  Of  a  total  i»>ue 
of  $1,900,000  of  tha  booda  tbe  committee  now  repressnU 
$760,000. 

In  tbe  original  reorgaaiaation  plan  these  bonds  were  rea<l- 
Josted  to  85  per  cent  in  naw  0  par  cent  booda  and  6S  per  cent 
In  preferred  atock.  If  the  anticipated  cob  camion  is  grante<l 
the  holders  will  get  the  same  amount  in  the  new  bonds  ai  d 
75  per  cent  in  preferred  stock.  Tbe  Oxford  ft  Clarksville 
holders  received  an  ofler  of  80  per  cent  in  new  S  per  cent 
bands  and  70  per  cent  in  preferred  slock.  Tbey  will  now  itet 
80  per  cent  In  stock.  The  Dan.  ft  Wtst.  holders  bad  an  otfer 
of  100  p.  c.  in  preferred  stock.    They  will  now  receive  110  p.  c. 

St.  Paal  ft  Dalath.— Notice  la  publUbed  by  this  railroad 
company  that  pursuant  to  the  plan  of  reorganization  pro- 
ptiaak  are  invited  for  the  sale  to  it  of  sharea  ot  iU  preferred 
stock,  at  a  piica  not  ezcaedlnc  par,  exclusive  of  the  divideii<l 
parable  Sept.  1,  1898.  The  company  having  now  on  hand  a 
balaoce  from  tbe  Del  proceada  from  lands  and  stumpage,  ap- 
plicable t'>  tbe  puRnaaa  of  its  preferred  shares,  after  pro- 
viding for  tbe  payment  of  aeveo  per  cent  dividend  upon  its 
"    t  prW.etoek  for  the  flacal  year  ending  June  80. 1898. 
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APPLICATION  TO  THE   N,  Y.   STOCK  EXCHANaE. 


Philadelphia,  June  30, 1893. 

Tlie  Pennsylvania  Railroad  Company  hereby  makes  appli- 
cation for  tbe  listing  on  your  Exchange  of  $38,478,020  of  its 
Consolidated  Mortgage  Bonds,  secured  by  a  mortgage  dated 
July  1.  18T3,  to  Wiscur  Morris,  Joeiah  Bacon  and  Edmund 
Smith,  in  triLst,  as  per  copy  of  the  said  mortgage  herewith. 

As  recited  therein,  by  Section  2  of  an  Act  of  the  General 
Assembly  of  the  Commonwealth  of  Pennsylvania,  approved 
the  eighteenth  day  of  February,  A.  D.  1873,  entitled  "  A 
further  supplement  to  the  act  incorporating  the  Pennsylvania 
Railroad  Company,  authorizing  an  increase  of  its  capital 
stock,  the  iissue  of  bonds,  and  the  securing  of  the  same  by 
mortgage,"  it  is  provided 

"  That  any  mortgage  or  mortgages  executed  and  delivered 
as  authorized  by  this  act  shall  be  recorded  in  the  office  of  the 
Recoider  of  Dteds  of  the  city  and  county  of  Philadelphia,  and 
shall  thereupon  without  further  record  be  a  lien  on  the  prop- 
ettj  mortgaged,  wherever  situated,  as  fully  and  effectually 
as  if  it  bad  been  recorded  in  each  of  tbe  several  <M>unties  in 
which  tbe  mortgaged  premises,  or  any  part  thereof,  are  or 
may  be  situated." 

A  certificate  June  19,  1893,  of  the  Recorder  of  Deeds  of  the 
City  ard  County  of  Philadelphia,  as  to  the  recording  of  said 
mortgage,  accompanies  this  application,  being  endorsed  on 
the  copy  submitted. 

The  present  Trustees  under  the  mortgage  are  Alexander 
Biddle,  N.  Parker  Sbortridge  and  John  P.  Ureen,  as  per  cer- 
tihtd  cpieo  herewith  of  their  appointment  by  the  Directors 
of  tbe  Pennsylvania  Railroad  Company. 

Tbe  mortgage  provides  for  a  total  possible  issue  of  $100,000,- 
000  of  hoods.  sid>ject  only  to  the  prior  lien  of  $19,997,820 
flaffil  Mortgage  Bonds  maturing  in  1V*1I),  against  which  tbe 
Maa  amount  of  Consolidated  Mortgage  Bond ^  is  reserved. 

Tha  Consolidated  Mcrtitage  covers  all  the  property  and 
flaBchiaes  of  tbe  Pmrsvlvania  Railroad  Company,  including 
tia  main  Hoe  from  Philadelphia  to  Pittsburg,  and  branches, 
being  a  total  of  908'23  miles,  together  « ith  real  estate  and 
equipment,  all  of  which  are  valued  at  $104,862,091  72.  All  of 
the  8M  miles  of  main  line  cf  railroad  between  Philadelphia 
and  Pittsburg  is  double  tracked,  and  there  are  206  miles  of 
third  track,  and  88  miles  of  fourtli  track,  which,  with  452 
miha  of  tbe  company's  sidings,  make  a  total  trackage  of 
1,4M  mUfs  between  those  points. 

nia  mortgage  is  also  a  first  lien  on  the  company's  leasehold 
interest  in  other  railroad  lines  and  canaU,  as  well  as  on  its 
Urge  investmenu  in  shares  and  bonds  of  other  companies,  of 
aa  estimated  cash  value  of  over  $50,000,000.  These  stcuritiea 
produced  in  1882  an  income  of  over  $2,600,000. 

Up  to  May  1,  1898.  there  bad  been  issued  under  the  Consoli- 
dated Mortgage  of  July  1,  18i8,  bonds  of  a  face  value  of 
$S4,$00,U00,  as  follows : 

ilaluring. 
July     1, 1909. 

Juoe  IS,  leos. 
June  15, 1808. 
B«i>t.  1,1919. 
Sept.  1,  1919. 
Retlremed.    Outtlandlng. 

oao 


5  July      . 
—  {julT    1.1974 
..    Jans  15,  1873 


1,1873.) 


a  par  esat  Bterllog  * 

6par«oat  Beclstorcd. 

6isresBl  CoapOD Jans  15,  1875. 

•  varsaatRoabterod. Bopt.    1,1879. 

•  par  esat  Ooopea Sei't.   1,1879 

mat  Ittue. 
«  per  seat  »tOf  liar' 834,350.000 

•  leraaat  KocUiarod 3,i>00.000 

•  •srsSDlCoapoD 3.000,000 

6pareaatB«cUter«d 8,500,000 

Spereaattoupoa 1,500,000 


fl,467,«<80 

88.000 

348,000 

3,000 


•23,7ti2,< 

1,861,000 

2,757,000 

3,498,000 

1,500,000 

•34.«90,000    81,771,980    983,478,020 
.*t*4S&PW<. 
MORE  aPKtnriCALLY  DK80BIBED  A9  FOLLOWS: 

SnBLiNO  BoXDB,  CouPO!*,  principal  and  interest  payable  in 
KoM  6 per  cent  coupon,  eacb  for  £200,  dated  as  below,  matur- 
Ug  July  1,  1905,  interest  coupons  January  1  and  July  1,  each 
for  £8,  Issued  as  follows  : 
Datsd  July  1,  1873,  under  action  of  Direotor* 

Jalrl,l873,  No*.  I  to  10,000 aS.000,000 

Oatod  JulT  1.  lt)74.  under  aciloD  of  Direotor* 

Maris,  1874.  Vo«.  10,0ul  to  S5.000 3.000.000  „.,^-.„ 

Of  wbleh  there  have  bees  redeomed  to  date  by  tbe  Slaking 
mod.  1,^34  boada,  at  a  eoat  to  the  Sinking  Fund  of  »!,- 
4^7,980 306,S0O 

[«avlBK  oaUtaDdlnK  this  dais  28,466  bonds  for £1,698,200 

CCBRKNCY  Bo.sD«,  licoiBTKBKD,  6  per  cent  each  for  $1,000, 
dated  Juoe  15,  1875,  maturing  June  15, 1905,  principal  and  in- 
terest payaole  in  currency,  interest  quarterly,  June  15,  Sep- 
tember 15,  December  15  and  JUrch  15,  Issued  as  follows  : 

Under  arilon  of  Director,  August  10,  1879,  .„„^,^^ 
No*.  2^,001  |.>i7,000 »2,000,000 

Of  wblrh  ibere  have  been  redeemed  to  datoby 

ibe  KlDklor  Fund,  30  bonds,  at  a  ooat  to  tbe       

SlnklBK  Fund  of 39,000 

Leaving  ouUtaDdlog  tbU  date  1,(61  bonds $1,961,000 

CURBENCT  BOKDs,  Coupo.v,  fl  per  cent,  each  for  $1,000, 
dated  Juoe  15.  IfTJ,  maturing  June  16, 1905,  princio-il  a°"  •"" 
t»rest  payable  in  cuirency,  interest  coupons  Juue  15  and  De- 
I  cember  15,  >sfued  as  follows  : 


62 


THE    CHRONICLE 


[Vol.  LVII. 


Vnrter  artlon  of   Dlrectom,  August  10.  1875. 

Nod.  .27  IM.l  to  30.000 VVUV    Ki*   •        • 

Of  wlili-h  tbrre  liuve  been  riK?eemi>d  to  date  hy 
the  MukliiK  Fiiud,  •.!43  boud»,  at  a  cost  to  the 
BlLklugKuudof 243^ 

Leavtec  outetandlnn  this  date  2.757  bonds. •2,757.000 

Gold  Bonds,  Kegistkked,  5  per  cent,  each  for  f  1,000,  dated 
Septcmbfr  1,  1879,  maturing  September  1,  1919,  principal  and 
iptereBt  payat.Ie  in  gold,  interest  quarterly,  March  1,  June  1, 
September  1  and  December  1,  issued  as  follows : 
rnder  acUon  of  Dlieciors.  June  25. 1S79.  Noe. 

80,t)01to  33.500 .     .S3.50O,00O 

Of  which  there  hi.ve  been  redeemed  to  date  by 
the  eiukinif  Himl.  2  bonds,  at  a  cost  to  the  „  ,^„ 

Sinking  Fund  of ^-000 

leaving  ouMlandlng  this  date  3.498  bonds ?3,49«>,000 

Gold  Bo^DS.  Coupon.  5  per  cent  coupon,  each  for  $1,000, 
dated  Sepien>ber  1,  1879,  maturing  September  1.  1919.  piin- 
cipal  and  interest  payable  in  Rold,  interest  coupons  March  1 
and  September  1,  issued  as  follows  : 
Under  action  of  Directors.  June  25,  1879,  Kos.  33,501  to 

35,000 Sl.suo.ouo 

The  undesigned,  the  present  Trustees  under  the  Consoli- 
dated Mortgage,  July  1,  1873,  of  the  Pennsylvania  Railruad 
Company,  hereby  certify  that  the  foregcing  statements  show- 
ing that  85,000  bonds,  Nos.  1  to  35,000.  have  been  issued  to 
May  1,  1893,  secured  by  the  said  mortgage,  of  which  1,818 
bonds  have  Deen  redeemed  and  canceled,  leaving  outstanding 
at  that  date  38.182  bonds— is  correct  to  the  best  of  their 
knowledge  and  belief. 

A.  BiDDLE, 
N.  P.  Shortridge, 
J  NO.  P.  Grken, 
Trustees  Const  lidated  Mortgage,  July  1,  1873, 
Pennsylvania  Railroad  Company. 
The  report,  December  31.  1H92,  as  per  copy  herewith,  of  the 
Trustees  of  the  Sinking  Fund  under  the  mortgage,  shows  that 
$1,771,980  of    bonds  had   been  redeemed  and  canceled,  and 
that  the  Trustees  held  on  that  day  in  cash  and  securities  $2,- 
946,563  81  fcir  the  further  redemption  of  the  bonds  isoued  un- 
der the  mortgage. 

This  preseni  application  is  made  for  the  listing  on  the  New 
York  Stt.ck  Exchange  of  |38,478,020  of  Consolidated  Mort- 
gage Bonds,  as  follows : 

Outstaiidiug  May  1. 1893.  as  above $32,478,020 

llVhlch  bouan  rank.  In  every  respect. />ari  pastu  with  the 
ike  000.000  or  bouda  following.  Present  Issue  of  *«.000.- 
OOOCousolldiited  Morltiige  k'our  pert'ent  Coupon  Gold 
Bonds,  daled  Ma5  1,  18«3.  maturinc  May  1.  1943,  with 
coupons  payahlf  November  I  and  May  1.  Both  princi- 
pal and  luieiest  arc  paynble  In  gold  coin  in  New  York, 
nee  of  tuxes;  the  bonds  are  of  *I, 000 each.  Nos.  35.001 
to  41.000.  Bjd  to  heHrer  with  provision  for  registration 
as  to  priiiolpiil  at  the  option  of  Ibe  holder,  at  the  agency 
of  the  company  In  London  or  New  York 6,000,000 

$38,478,020 
A  sample  copy  of  the  bond  is  submitted  herewith. 
For  registration  of  the  new  issue  of  $6,000,000,  the  present 
agencies  of  the  cooipany  are:  In  London,  Francis  Boykett, 
Donald  Larnach  and  Francis  John  Johnston,  or  either  of 
them.  Directors  of  the  London  Joint-Stock  Bank,  Limited; 
in  New  York,  the  Farmers'  Loan  &  Trust  Company.  The 
bonds  may  also  be  registered  at  the  office  of  the  Pennsylvania 
Railroad  Company  in  Philadelphia. 

The  present  is-s ue  of  S6,000,000  of  bonds  has  (as  is  the  case 
with  the  Consolidated  Mortgage  Bonds  already  issued)  an  an- 
nual Sinking  Fimd.  beginning  May  1,  1898,  of  1  per  cent  on 
the  amount  issued,  which  is  to  be  applied  to  the  purchase  of 
bonds,  if  obtainable  at  a  price  not  exceeding  par;  but  if  bonds 
cannot  be  purchased  at  or  under  this  price,  the  amount  is  to 
be  invested  in  other  lawful  securities.  Of  this  amount  $3,- 
000,000  have  been  issued  and  sold,  Nos.  35,001  to  38,000. 
The  Capital  Stock  of  the  Pennsylvania  Railroad  Com- 
pany on  December  :<1.  Ih92.  was $126,774,500  00 

The  bonded  debt.  Including  real  estate,  mortgages, 
and  giound  lents,  was 77,517.726  33 

The  net  earnings  of  the  S68'22  miles  (total  trackage.  Z 

1.868-32  mllesi  of  the  Pennsylvania  Railroad  Com- 

_pany  eovtred  by  tliis  mortgage,  lu  1892.  were $10,84'».405  27 

The  receiptstrom  investments  audother  sources  were.       5.525.209  97 


ham  L.  Elkins,  H.  H.  Houston,  A.  J.  Cassatt,  C.  A.  Griscom, 
B.  B.  Comegys,  Amos  B.  Little,  W.  H.  Barnes.  George  Wood, 
Frank  Thomson,  John  P.  Green  and  Charles  E.  Pugh. 

Okficers.— President.  George  B.  Rolierts  ;  First  Vice-Presi- 
dent Frank  Thomson  ;  Second  Vice  President.  John  P.  Green; 
Third  Vue-Presidint.  Charles  E.  Pugh  :  Treasurer, Robert  W. 
Smith  ;    General  Solicitor,  John  Scott ;    Secretary,  John  C. 

Accompanying  this  application  is  a  copy  of  the  46th  annual 
report  of  the  Pennsylvania  Railroad  Company  for  1893. 
Respectfully  submitted, 
THE  PENNSYLVANIA  RAILROAD  COMPANY, 
G.  B.  Roberts,  President. 

The  Committee  recommended  that  $3,000,000  of  the  above- 
described  Consolidated  Mortgage  Four  Per  Cent  Coupon  Gold 
Bonds.  Nor.  35,001  to  38,000  inclusive,  be  a  mitted  to  the  list. 
Alwi,  that  $22,762,000  Six  Per  Cent  Sterling  Bonds,  dated  July 
1,  1873,  and  July  1, 1874.  maturing  July  1,1905,  and  numbered 
1  to  25,000  inclusive  ;  $4,7i8,0(.0  Currency  Six  Per  Cent  Bonds, 
coupori  and  registered,  dated  June  li.  18  5.  maturing  June  15, 
1905,  Nos.  25,001  to  30.000  inclusive  :  $4,998,000  Gold  Five  Per 
Cent  Bonds,  coupon  and  registered,  dated  September  1,  1879, 
maturing  September  1, 1919,  Nos.  30.001  to  35,000  inclusive,  be 
admitted  to  the  list.  The  numbers  of  the  canceled  bonds  can 
be  procured  at  the  Secretary's  office. 

Adopted  by  the  Governing  Committee,  June  28, 1898. 


KanBfrha  &  Michigan.— The  application  of  this  company 
for  listing  $1,0(0,000  of  its  4  per  cent  hundred-year  bonds  states 
that  the  purpose  for  which  these  bonds  are  issued  is  to  pay 
fertile  extension  of  its  railway  from  Dickinson,  West  Vir- 
ginia, to  the  mouth  of  the  Gauley  River,  30-61  miles,  to  which 
the  said  extension  has  been  constructed,  and  where  a  junction 
has  been  made  by  bridge  with  the  Chesapeake  &  Ohio  Rail- 
way; nd  for  the  pur jkjsc  of  paying  for  addiiioml  rolling  stock 
and  for  betterments  and  improvements  to  its  railroad.  For 
the  information  of  the  committee,  the  railway  attached  a 
Btatement  of  its  earnings  and  expenses  for  ten  months,  from 
July  1,  1892,  to  April  30,  1893,  and  the  company's  general  bal- 
ance sheet  as  of  April  30,  189$.  The  railway  company  further 
requested  that  all  of  its  bonds  be  now  listed  as  first  mortgage 
guaranteed  gold  bonds.  All  of  these  bonds,  both  piincipal 
and  interest,  have  been  guaranteed  by  the  Toledo  &  Ohio 
Central  Railway  Company,  all  of  the  underlying  Ooio  Central 
Mineral  Division  bonds  and  coupons  having  been  paid  and 
canceled  and  the  mortgages  satiaUed  of  record. 

STATEMENT    OF    EARNINGS    AND     EXPENSES     FROM    JCLY    1,    1892,  T<y 
APRIL  30.   1893. 

Earnings, 

Passenger  revenue $95,194 

Freight  revenue 176.970 

ailsccllaueous  revenue 32,530 


Total. 


$304,695 


Operating  expenaes. 

Maintenance  of  way  and  structure $59,764 

Maintenance  of  equipment 27.859 

Couduetiug  transportation 91.736 

General  expenses 23,667 

Tie  hoist,  balance 94* 


Total. 


$16,373,615  24 
The  Interest  on  Its  bonded  debt,  and  other  charges, were.      5,579,354  80 

Net  income $10,794,260  44 


Earnings  In  cxcfss  of  operating  expenses 

Interest  on  funded  debt  laccrued) $46,453 

Interest  ou  curreut  lialiililles  laccrued; 2.150 

Reutals.  includiug  tracks,  yards  and  termiuals 8.333 

Taxes l'J,056 


Total. 


203,972 
$100,723 


63,993 
$31,72» 


The  net  earnings  of  the  entire  system  directly  operated 
by  the  Peni  sylvaula  Rsilroud  Company,  east  of 
Pittsburg  and  trie.  In  1M)2.  were $20,022,483  46 

The  receipts  Iiom  iuveatments  and  other  sources  were      6,042,991  53 


Total $26,065,474  ('9 

Ibe  Interest  on  bunded  debt,  and  vther  charges,  were..     15,5S9.5t>4  20 

Balanco.net  Income $10,505,910  79 

from  which  was  deducted  for  sundry  payments.  In- 
cluding eitraordliiary  expenditures  In  suaighteniug 
and  revising  lines  and  grades 1.677.096  91 

.liCarlng  a  balance  of $8,828.813  88 

In  each  of  the  past  thirty-seven  years  the  Pennsylvania 
^  Railroad  Company  has  regularly  paid  cash  dividend^.     The 

»  average  rate  of  these  cash  dividends  has  been  over  seven  per 
cent  per  annum,  and  they  have  aggregated  over  $148,000,0110. 
The  present  Directors  and  Officers  of  the  Pennsylvania  Rail- 
load  Company  ate  : 

DiRECTons.— George  B.  Roberts,  Alexander  M.  Fox,  Alex- 
ander BiUdle,  N.  Parker  Shortridge,  Hetry  D.  Welsh,  Wil- 


Surplus  earnings 

GENERAL  BALANCE    BHEGI  APRIL  30,  1893. 

Bonds  and  Stock  owned $2,000,000 

Cost  of  road 9,048.014 

Kquipment 315.168 

Fourth  July.  1891,  disaster 65,876 

Construction $93,561 

Uauiey  extension 664,456 

758,017 

Interest,  taxes  and  rentals  acomed... 68.993 

Oper.tting  expenses 203,972 

Cash  and  operating  assets 70,391 

Total $12,530,434 

First  mortgage  bonds $1,490,000 

Common  slock  10,000,000 

car  trust  bonds S*'9**? 

Income  and  loss  account 30,060 

Earnings  .luly  1.  Ie93.  todate 304.695 

Loans  aud  bills  payable 583.666 

Accrued  li.tei  est  on  first  mortgage  bonds 4.966 

Accounts  payable 93,045- 

Total $12,530,434 

Lancaster  &  QnarrjTlUe.— The  Philadelphia  &  Read- 
ing Railroad  Company  defaulted  in  the  payment  of  both  the 
priuciijal  and  interest  of  the  Lancaster  &  QuarryvDle  bonds, 
which  it  guarantees,  and  which  matured  on  July  1.  The 
Reading  has  been  operating  the  Lancaster  &  Quarryville 
road  for  twenty  years,  and  during  that  time  the  branch  has 
been  a  loss  of  about  $400,000,  according  to  the  statements  of 
Reading  officials.  The  Reading  is  bound  by  its  guarantee  to 
redeem  the  bonds,  but  it  is  probable  that  the  bondholders  or 
some  other  parties  will  take  possession  of  the  road  and  release 
the  Beading.  ____  . 


July  8,  1893.  J 
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COMMERCIAL    EPITOME. 

FWDAT  NiOHT.  July  7,  1893. 

The  DattoDftl  holiday  with  its  usual  quiptiiiK  influeocea  upon 
bosincM  has  rerved  lo  cn-ate  very  dull  markeu  for  staple 
merchandise  durioi;  thp  curient  week.  A  slijjhtly  more  hin*- 
ful  feelini;  is  entert  liatd  iii  regard  to  financial  condiiions,  but 
credits  are  subjrct  to  continued  close  scrutiny,  and  investors 
find  it  necessary  to  conlne  purchases  within  the  limits  of 
immediate  oece«sicy.  Drought  has  been  complained  of  in  the 
grain  sections  of  the  Nortnwest,  but  general  crop  repiorts  re- 
mained up  to  the  average  of  the  preceding  week  and  in  some 
localities  fair  priigresa  with  barveoting  has  been  made.  The 
movement  of  wheat  to  the  seaboard  was  liberal  and  local  ac- 
camulatioQH  hare  increased. 

The  following  is  a  comoaratiTe  sUteoient  of  stocks  of 
leading  articlea  of  merobandiae  at  dates  given: 


1S03. 

1803. 

18M. 

Jutg  1. 

/mm  I. 

Jut^  1. 

Pofk 

I>bu. 

8,«aa 

8.3M 
14J03 

0J>45 
13.330 
14.S10 

20,81 1 

Iixd 

.  .....  toa. 

is,e9» 

*>baeea,(lomastle.. 

hbds. 

IS.ii* 

•ataOS^tMBlCB.... 

bate*. 

t«ca. 

sLSoa 

l.S7.i«tt 

48.334 
lll,U»6 

43.079 
738.3^1 

gSSEslette 

t»^ 

es.Mi 

W.418 

13<I.3"8 

Mta.Java.Ae 

mSi 

»«.a60 

lin.008 

30  f>5 1 

htfrfa 

■oaSL 

311,4tt 

Nona. 

3Mi 

Vvar 

Hone. 

■war 

,  !>•«•■  An 

48 ',4 10 

UM* 

Nuba. 

UmU. 

1.S48 

619 

1.176 

Mnlmei,  doaestlc . 

bbls. 

3.100 

1.800 

0300 

BldM 

Jto. 

3M.000 

2S,73S 
1.070 
S.3S} 

is/»oo 

S7e.i>oo 

SO«.741 
30.100 

i.ao» 

S.MI 
ISAM 

4*4.700 

ODttOB 

balM. 

330.34  7 

amta ..."...;. 

....      bl>U. 

1^.344 

gMtstorjwatliM... 

......bbia. 

bbl*. 

1.7-3 
3.794 

Seiiti 

'.V.V.V.bbC 

11.000 

Woe.  domaatto 

»300 

lOJOO 

3.900 

hMa 

NOM. 

Han*. 

m^^^ 

bSS 

....    balM. 

1K.000 
17,110 

13.500 
33.300 

14.S00 
01.ft00 

balM. 

3.000 

3,000 

Mooe. 

■Mlksay.:. 

hmlm. 

7,787 

3.015 

3..*M 

Imv bMs.  aad  SMtk*. 

31S.inO 

«3n.»0O 

lao.snii 

fUT 


Mlvarr 

•bar  dattvcrv.. 


L*rd  on  the  spot  was  dull  but  steady  up  to  to-dav  when  the 
market  adrancrd  sharply  in  sympathy  with  a  rise  in  f uture-<, 
doring  steady  at  8^0»^'<''-  tor  prime  City,  lO'SOc  for  prime 
Weetern  and  10-75o.  for  rrfloed  for  the  Continent.  The  epecu- 
bUion  in  lard  for  future  delivery  at  thii  market  was  dull  and 
ptioee  were  without  decided  change  untU  to-day,  when  there 
waa  a  iharp  advance  in  sympathy  with  decidedly  st»ongei  ail- 
▼ioM  from  the  West,  due  lo  a  brisk  demand  from  "  shorts  " 
to  oorer  ooniracla.  The  cloae  waa  ateady  at  a  slight  raaotion 
from  top  prices. 

DAiLT  cLoaoM  rucaa  of  uiao  ruiuaaa. 

Mai.        JTon.     Tmm.      Wat.     Ttmn.       /W. 

«.    0^70    . ■ .       r75       »-«0     10^0 

0.10-40    .  .Balldara..     10-40     10-45     10-75 

Pork  has  continued  in  slow  demand  bat  vahies  bold  steady 
at  tI9019  SO  for  meas.  Cut  meata  are  easier  for  pioklad  bams 
and  shoulders.  Tallow  is  in  U«ht  anpply  and  (Inner  at  4'4c. 
Md.  Cotton  seed  has  declined  to  Mc  for  prima  omde  and 
410t8a  for  prime  yellow. 

Coffee  moderately  active  bat  held  with  great  ftrmaeaa.  Rio 
qooltd  at  l7o.  for  N-x  7,  good  Cacuu  at  90«9(Hie.  and  in- 
terior Padang  3800^0.  Ooatraets  advanced  on  ooatinued 
oorering  of  liiort  engagemeals,  and  offerings  have  been 
aoderate.  Torre  ie  a  rrduciion  in  World's  viaihla  aapply  of 
SN,OM  bafi  oompared  with  one  month  agoi.  At  tlM  oiMe  to- 
day piloea  were  firm  throuKh  lotlurnoe  of  oootiaaod  cover- 
ing.   The  following  are  the  ttnal  asking  prices : 

Jalr......^ ie-oa«.  lOet IS-saawlJaa..  ....^. lS■4.^e. 

Aa« iaoO«.     !««» lS-70r.  Irob 13  4%o. 

■SfS. 15  Me.  I  Dae 15-55*.  I  Meh 15  45fl. 

Raw  sogars  at  a  slight  shading  oa  ooat  have  been  ukeo 
with  great  ftraadoa  and  cloae  ateadr.  Centrifugal  onoted  at 
4*{c  forWdog.  teat  aad  muaoovado  at  ^c  for  80  drg.  test. 
■anned  sugars  mors  active  and  Srra ;  granulated  quoted  at 
8^0.    Teae  lower,  especially  t>Itcka. 

Kentncky  tobacco    ha*  been  dull  but  steady;  sales  were 


i  too  bbds.  Seed  leaf  tohacoo  haa  cooUnned  in  li«ht 
bat  values  bold  steedy;  sales  for  the  week  were  6J3 
al«o  400  r«w  Havana  ai  1Six«|t  13,  and  SOO  bales  Su- 
?1  M#94  SO, 

flor  Straiu  no  the  market  has  continued  dull,  and  owing  to 
Um  cxoMiive  supplies  priosa  have  further  declined,  cloning 
weak  at  18-«Sc.  Salea  for  the  vreek  were  about  l-W  lonn. 
Iitgot  copper  has  been  quiet  and  prioes  have  declined,  but  th» 
doaa  waeileady at  10 «ie.  for  Lakai.  Lead  haaadvanoed,  and 
Ifcacioaa  waa  steady  at  8-7«W  for  dutasiio.  Pig  iron  was  dull 
Md  nehaagcd  at  ni  78  «t  flS  00. 

Kaflned  petroleaa  is  qnl't  bat  steady  at  8-15c.  in  bbU., 
9'Wo.  in  bulk  anl  0-88c  in  caees;  crude  in  bis.  is  nochanned, 
WashlnKton  r-l<>inK  quiet  at  i-Slic.  in  bblt.  and  iVic.  in  bulk; 
naphtht  :><]'.  I  riidx  o^rtifloates  have  adraaced  and  the  close 
wa*  firm  at  50c.  bid.  Spirit*  turp<>ntioe  has  continued  in 
slow  dem«nd  and  prices  hare  furth-r  declined,  elosioK  ea>y 
M  aS^MlOc.  Roaina  have  been  quiet  and  easier  for  the  low 
mdea  at  $1  17i{«tt80  for  commoa  and  good  strained. 
Wool  la  dull  and  unsettled.  Hops  are  mora  active  for  export 
aad  steadier. 


COTTON. 

Feiday  Night,  July  7,  1893. 
Tbx  Movkkent  of  thk  Chop,  as  indicated  by  our  telegrams 
"rom  the  South  to-nif^ht  is  ii;iven  below.  For  iqu  week  euiiing 
:his  evenine  the  total  receipts  have  reached  16,3:4  bales, 
tgainst  19.933  bales  last  week  and  33,093  bales  the  previous 
reek,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
.1,010,696  bales,  against  7,0t('3,197  bales  for  the  same  oeriod  of 
a01-3,:ihowinK  a  decrease  since  Sep.  1, 1893,  of  3,051,501  twles. 


Beetipit  at— 


Oalvaston 

BlPasn,  Ao .. 
ytw  Orleans... 

SfobOe 

nmrida 

davannah 

iiTiuitw'k,Ao. 
CharlMton 

Pt  Boyal,  Ao. 
WUoUDKton.... 

Waab'too,  &0. 
Norfolk 

WMt  Point 

ITport  N.,  Ae. 
NevTork... 


8€U. 


Baittnore... 
PUIadelph>Ao 

TsfUthlnweck'    3.351 


51 

1,152 
1 

1,134 

241 

130 
134 

159 
117 


Jfon. 


871 
80 


395 
33 


78 
3 


Tuet. 


404 


293 
5 


651 


262 


134         119 


Wai.  irAurt. 


155 


183 
599 


111 
250 


278 


207 
3,234 

676 
96 
60 

219 


48 


741 


949      1.734     1.5<)6     5  2A1 


«-». 


21 
261 
145 

11 

512 

161 

658 

7 


372 

232 

46 

1,047 


3.473 


loUU. 


843 

261 

5,196 

47 

3,451 

1,130 

959 

807 
387 
373 
333 
60« 
1,047 
1,146 


16.384 


The  following  shows  the  week's  total  receipts,,  the  total  since 
aept.  1, 1893.  and  the  stock  to-night,  oompared  with  Ust  year. 


Jmtpl. 


Oalvsatoa 

BPaso.Ao 
Ifew  Orlaaas 


risiMa... 
Savaaaah 

Br'vtak.Ae 
ChsrIealeB 

rJtoyal.*« 
WVaiactoa.. 

Wash-a.*a 
«stMk... 

Wsst  Polat 

aewTork 


1892-03. 


IMS     MiMsaq*. 
With.     1, 1893. 


843  1,037.485 

361 1       66.29U 

0.IO6  1.60«,4O5 


47 


3,451 


1A30 


»59 


•07 
•87 
371 
•33 
500 
1,047 
1,140 


107,930 

38.133 

770.000 

140.205 

382,913 

437 

159.603 

755 

383.083 

104.385 

31.007 

47,007 

118.600 

65.578 

04.720 


1891-93. 


fMi     tUte4B*p. 
With      1, 1891. 


1.068  1 

73 

1,313 

300 


1,615 
673 
140 


119 

089 

730 

7J 


4.850 

100 

1,783 


,133.624 

43.471 

,467,450 

264.455 

84.776 

,015,910 

169,756 

461,645 

1,630 

160.970 

8,343 

518.896 

334.840 

46,158 

88.133 

140,024 

94.777 

87,538 


16J84  5,010,6901   12.H7t'7,O03,197 


Btoek. 


1893. 


33,5'^6 


100,6 1 1 
6,440 


18,802 

16,909 

4.039 

11,498 


162.403 
4000 
8.435 
8.815 


865.527 


18M. 


19,193 


97,785 
9,68* 


11,961 
19,049 
10,469 


5,461 
1,919 

319,253 
5,400 
8,730 
8,933 


517,77» 


la  orler  that  oompanaoa  may  be  made  with  other  yeais,  we 

give  below 

the  totals  at  laadinic  oorta  tor  six  seasons. 

•MStptoai— 

1393. 

1S93. 

IHWl. 

1890. 

1889. 

1888. 

Oalvas^aUto. 

1.104 

1,141 

1.198 

44 

58 

227 

XewOflaaas 

5,19« 

1.313 

1,950 

638 

1.349 

3,693 

Maani 

47 

300 

177 

10 

10 

•t 

•avaaaah... 

3,451 

1,015 

1,370 

58 

320 

1,030 

Chai^B.Ao. 

1,130 

140 

019 

31 

226 

749 

WUartoB.Ae 

•09 

119 

S3 

IS 

14 

107 

SasMk 

•07 

039 

tit 

65 

95 

498 

W.  reiat.Aa. 

759 

803 

941 

15 

82 

529 

AUeiban... 

2,931 

6,905 

1.443 

308 

176 

1,103 

1M,IMswk. 

16484 
5010.69el 

12,874 

8,907 

1.077 

2.130 
5493.264 

7,028 

•taesSspci 

7063,197 

6870.442 

5781.304 

5448  939 

Thaesporta  for  the  week  ending  this  evening  reach  a  total 
of  2iMl  bales,  of  which  10,.'S3l  were  to  Great  Britain,  ISO 
lo  France  and  11,030  to  the  rest  of  the  Continent.  Below  are 
theasporu  for  the  week  and  since  September  1,  1892. 


WHk  —  Sla>./m»T. 

•^-^.iiia  &£""'•"*• 
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tnm- 

Ormt 

OM«t- 
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OrMt 

Omiu. 

am -a. 

mm- 

Mat. 

WMk. 

Brttitf*. 

rrsM. 

MMU. 

IMal. 

Ortvaaloa 

.,     .. 

... 

4ti.ao« 

tss,;48 

17S.7K 

7M.0SS 

-^■Tf-     ••- 



tM 

*M 

ITJMS 

S3.U1T 

»o.Ma 

•aeOtHaiw.. 

uio 
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a,TS7 

•6;,»73 

suiiM 

«4S4(i7 

l,tW.S»8 

HaMlaaPwi. 

4S.SS4 

..   .. 

4<10 

4<.0»4 

S4»l 

S,M1 

81.T1I 

u.irt 

t7I..M? 

UO.»M 

r                 -    - 

S7.T7I1 

a.is> 

10. 109 

80.7SS 

OaataMon... 

M.OM 

T>jO 

•  118  007 

211.001 

wimiMtM.. 

74.  IM 

»7jn» 

131.011 

Katftilk 



WIJS7 

SOISJ 

111,061 

WaatPotat.... 

..... . 

ts.t»i 

7,700 

W.MS 

>V*ll«n,aa 

10.8»t 

lO.StS 

MavTork.  ... 

S.4S* 

uo 

t»1 

tUK 

4SS.I01 

«>,»« 

184141 

«S  1.481 

*M 

t<6 

tOS.MI 

«.-'4l 

ii«.48a 

-ij--ii    1 1 

t,10l 

1.101 

S1.7M 

to.riT 

11«.4<« 

110.001 

Pblladalp-*.*« 
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lO.UI 

u.sts 

7(1 

17.4  IS 

t.»M.asI 

4t« 
l.»»1.80« 

i7,eM 

TsUi  

uo 

n.ts7 

Mt.7J7 

4.101,017 
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•ftA 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
glTe  us  the  following  amounts  of  cotton  on  shipboard,  not 
O'eared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  24  Beaver  Street. 


Leaving 
BloeJe. 

July  7  alr- 

0rea< 
Britain. 

Franet. 

0(A«r 
Foreign 

Ooatt- 
vHtt. 

rouu. 

New  Orleana... 

Galveston 

Savannah 

Charleston 

Mobile 

11,080 
None. 
None. 
None. 
None. 
2. "00 
4,600 
6,000 

1,952 
None. 
None. 
None. 
None. 
None. 
500 
None. 

10,165 
None. 
1,600 
3,600 
None. 
1.600 
9,S50 
1,500 

214 
849 
400 
500 

None. 
900 

None. 

None. 

23,371 
349 
1,900 
4.100 
None. 
5,200 

14,650 
7,600 

77.240 
23,237 
16.«02 
12,809 
6,410 

Norfolk 

New  York 

Other  iwrt- 

6,298 

147,752 

17,779 

Total  1893... 

24,450 

2,452 

27,805 

2,363 

57,070 

308,457 

Total  1892... 
Total  1891... 

10,823 
11.284 

2,192 
1,229 

17.536 
7.247 

2,608 
3,924 

33,164 
23,684 

484,619 
240,390 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  curtailed  during  the  present  week  by  holiday  influences. 
Continued  extreme  caution  among  all  classes  of  operators  has 
also  served  as  a  check  upon  committals  to  new  obligations 
and  induced  the  liquidation  of  a  great  many  old  engagements 
upon  both  the  "long"  and  "short"  side  of  the  market. 
Advices  from  Manchester  report  a  halting  inclination 
among  spinners.  The  local  construction  of  crop  news 
has  been  of  a  favorable  character.  SaturdayV  market 
opened  with  unexpected  strong  cable  advices,  and  the 
alarmed  fhorts  quickly  ran  prices  up  15  points,  but  one- 
half  the  advance  was  subsequently'  lost  with  closing 
tone  tame,  and  on  Monday  there  was  a  sharp  drop  of 
10  points  under  weaker  cable  accounts  and  some  European 
SElIing.  Tuesday  was  the  National  holiday  and  the  Exchange 
closed.  On  Wednesday  there  was  an  opening  break  in  value  in 
consequence  of  selling  on  Liverpool  account,  but  recovering 
op  reports  of  dry  weather  in  Texas.  Yesterday  a  holiday  was 
ObBerved  in  Liverpool  and  otir  market  proved  of  small  and 
indififerent  character,  with  unimportant  fluctuations  in  prices. 
To-day,  after  a  stock  opening,  the  market  streugthened  some- 
what in  consequence  of  a  slight  advance  in  Europe  and  the 
circulation  of  unfavorable  crop  accounts,  but  at  the  close  was 
tame  again  at  a  snaall  advance  over  yesterday.  Cotton  on  the 
spot  has  sold  slowly  at  irregular  rates,  closing  at  8c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  422,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,140  bales,  including  531  for  export,   903  for  consumption, 

for  speculation  and  700  on  contract.    The  following  are 

the  ofBcial  quotations  for  each   day   of   the   past   week- 
July  1  to  July  7. 


UPLANDS. 


Ordinary 

Strict  Ordtuary 

Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

Strict  Low  Middling... 

Middling 

Good  MlddlliKT 

Strict  Good  Middling . 

Middling  Fair 

Fair 


Sat.    laon  Tnea  ITed   Tb.    FrI 


658 

6 

6% 

7u,e 

m« 

8'e 
914 


5»8 
6 

e's 

7»i« 
7i»,e 

85]  fl 

8\ 
8'e 
9^ 


a 


69ie 

61*16 
613^ 

7Je 

7'« 
7% 

8J4 

2i  le 
9Si« 


69l«       558 

5i«i8'   6 


6u,e 

7% 

7'* 

7% 

8'16 
9^16 


QtJLF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary . 

Low  MiddllDK 

Strict  Low  Middling... 

MlddUng 

Good  Middling. 

Strict  Good  Middling . 

Middling  Fair 

Fair 


Sat. 


5% 

71s 

7'l6 
8% 

gig 

9>« 


inon  Tnea  Wed 


5''8 
6^4 
7's 

7''l6 

!.> 

8\ 
9ie 
9h 


513,6 
63,8 

Zlifl 

73e 
8 

9^16 


Tta. 


513,6 
63,6 

738 
7% 
8 

%> 
8>« 

811,6 

Si" 
9'l6 


6T9 

73,6 

l> 
7-,6 

FrI 


578 

7i« 

zyi« 

8' 18 

^M 

8 '18 

8^ 
918 
9H 


STAINKD. 


Good  Ordinary 

Strict  Good  Ordinary . 

low  Middling 

Middling.  ■.."■■■ 


Sat. 


5i« 
5% 

668 

7»i« 


inon  Toes  Wed 


518 
5% 
6»8 
7»i« 


Holi- 
day. 


51m 

51i,6 
69,8 

714 


Tb.    Frl 


51,6 

5i'i' 

69n 

7i« 


5>e 
5% 
6°), 
7»16 


MABKET  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
■tatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
CLOSED. 


Bat'day . 
Monday 
Tuesday 
Wed'day 
Thur'd'y 
Friday.. 

Total. 


Quiet  at !«  adv.. 
<,iulet 


Steady  at  i,*  do. 

Dull 

Steady  at !,«  ad 


SALES  OF  SPOT  AND  CONTRACT. 


JC»-       Oon-    Spec-    Con-     ,  ,  , 
port.    $ump.  uVl'n   tract.    JO""- 


684 


534 


108  ..., 
145  .... 
.  Holt  day.. 
163 
128 
867 


906 


108 
145 

'"  697 

123 

1,067 


7001  2,140 


Baletoj 
Futuret 


700 


84,500 
62,100 

"'96',  1 06 

69,300 

116,70* 

422,700 


BThb  Sales  and  Pkices  of  FoTtmae  are  shown  by  the 
following  comprehensive  table: 
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g^OcS 
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CO 
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■  Includes  sales  In  September,  1892,  for  September,  1,700;  Septem- 
ber-October, for  October,  420,500;  September-Norember,  for  Novem  • 
ber,  879,900;  September-December,  for  December,  1,931,500;  Septem 
ber-January,  for  January,  e,?,")!, lot!;  September-February,  for  Febru- 
ary, 3,014,601;  September- March,  for  March,  9.718,4  >  ;  September- 
April,  for  April,  3,423,400 ;  Septembor-May,  for  May,  6,670,200 ; 
September  June,  for  June.  4,189,800. 

The  folio  wing  exchanges  have  been  made  during  the  week: 


•10  pd.  to  eioh.  200  Sept.  for  Oct. 
■09  pd.  to  exch.  400  July  for  Aug. 
•1  i  Pd.  to  exch.  100  July  s.  n  tor 

Aug. 
•08  pd.  to  exoh.  100  Oct.  for  Nov. 
•25  pd.  to  exoh.  200  July  for  Oct. 
•05  pd.  to  exoh.  100  July  for  Aug. 


•10  pd.  to  exoh.  SOO  Aug.  for  Sept 
•16  pd.  to  exoh.  500  Oct.  for  Di-c 
•08  pd.  to  exch.  200  Nov  for  Deo. 
•08  pd.  to  exch.  200  Oct,  for  Nov. 
•16  pd.  to  exch.  200  Oct.  for  Dec. 
•15  pd.  to  exch.  200  Oct  for  Dec 
•09  pd.  to  exch.  500  Aug.  for  Sept. 
07  pd.  to  exch.  100  Deo.  for  Jan. 

THE  Visible  atJPPLY  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Qreat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eveninv.    But  to  make  the  totals  the  complete 
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flgures  for  tn-aii;hi  (July  7),  we  ad  »  the  item  of  exports  frotr 
U>e  United  States,  incluliog  in  it  the  exports  of  Friday  only. 

_  1893.  1893.  1891.  1890. 

MMkM  Urerpool balM.  1,S85,000  1.576.000  1,109.000     833.000 

MMkal  London 5.000         9.000       17.000       13.000 


ToUkl  Qr«*t  Britain  ttoek. 

E  at  Hamburg 

BMM  at  Bremen 

Stonk  at  Amicerdam 

Btoek  at  Botwrdam 

Stoek  at  Aniwerp 

Stock  at  Harre 

Stoek  at  MaiMlUe* 

Btookat  Bareelona 

Btook  at  O  -ujA „...— 

Bioek  at  Trtoata. ....... ....... 


1,390,000 

li.OOO 

147.000 

17.000 

200 

10.000 

390.000 

8.000 

103.000 

22.000 

36.000 


1.585.000 

6.000 

131.000 

26.000 

300 

7.000 

417.000 

10.000 

97.000 

17.000 

42.000 


1,126.000 

4.700 

116.0O0 

23.000 

300 

8.000 

240.000 

9.000 

99.000 

11,000 

40,000 


848,000 

4.100 

69.000 

6.000 

200 

6.000 

159.000 

4.000 

69.000 

6,UO0 

5,00f 


TMalBuoMaa 
Indlaootlon  afloat  for  Bnrop*. 
AJBer.ooct'nafloatfor  Europe. 
■ffm^BraalUAo.  JtO  t  tor  rep* 
Moek  in  United  States  poru .. 
Mook  In  D.  S.  Interior  town*.. 
UBltad  State*  exporu  to-4ar- 


737.300  756.300  551.000  333.30<' 

..  3,127.300  8,341.300  1,677.000  1,176.300 

(tO.OOO  12.'i.000  101,000  10.^.000 

90,000  B0,000  55,000  23,000 

36.000  29.O00  16,000  9.000 

365.527  617.773  364.074  107.177 

133.7(^0  174.344  93.843  15,Ult 

3.419  6.556  3,193  441 


Total  Tlilble  •apply. 
Of  tkeaboTa.me  totalaof 

UTwpool  Moek...... 

OoutBMtaUtoeBs 

iLmmtaaa  cfloat  for  Borope. . . 

DkiH<  State*  (took 

UalMd  Slate*  Interlorttoeka. . 
UaltedBtatM  export*  to-day 

TattklAa«neaa 

Mmm  Indtmn.  BraaU,  St.— 

UT«(poal  stoek „ 

LoBdoaateek 


3.926.936  3.274.073  3,210.114  1,493.829 
aod  ottaai  daaorlptioa*  area*  toUoi 


1,143.000  1.^43.000 
600.000     566.000 


90.000 

865.327 

129.780 

3.419 


80.000 

517.773 

174.^44 

6,554 


881.000 

876.000 

55.000 

364.074 

93.845 

3,195 


501.000 
223.000 

3X000 
107.1:7 

15.911 
441 


3,325  736  3,<93,873  1,673,114     873.529 


India  aSoM  tor  BnroM .... 

aiyv«.Bra*U,*e.,aloat 


343.000 
5.000 

187.100 
80.000 
36.000 


328.000 

9.000 

100.300 

135.000 

39,000 


328,000 

17,000 

175,000 

101,000 

16.000 


333.000 

13.000 

103.300 

163.000 

9,000 


Mai  CaM  India,  An 301,200     531.200     537.000     626.300 

(OtalAnerteaa 3,825,736  3.692.373  1.473.114     872.5.9 


ratal  rlalble  tapplr. 
moe  Mid.  UpL.UT* 
mealUd.  apl..S«« 


..  2.83«.9M*.S7t.073  3,310,114  1,498.829 

«%«.       8U,,d.         4i>.,d.  6VL 

..  «•.         7»i*«^  SW  13f. 

gyTh^lmporU  into  OontlnenUlporti  the  past  ws*k  have 
been  «8  000  btOoa. 

Tb*  ai>OT«  llKnr«a  indicato  a  dtenaat  in  the  cotton  in  tighi 
fa>«Uit  o<  447,147  bale*  aa  oompared  with  the  aame  dat« 
d  18M,  an  imenam  of  OlMl^  bale*  aa  oompared  with  the 
ooCTwpoiiding  date  of  1891  and  an  iaerMue  of  I,S».0»7  bale* 
as  eonparad  with  1880. 

Af  TRB  limuoB  Towm  the  moremeot — that  is  the  reoeii  ts 
lor  the  week,  and  ilaoo  September  1,  the  •bipmenta  for  tfce 
week  and  the  stooks  to-nlkht.  and  the  same  items  for  tke 
eoneepoDding  period  of  1891-09— ia  aet  oat  in  deUU  in  tbe 
fol 'owing  atatement 


•lis.-  i  ^zh\ 


K#>»ve»»» 


CWWMMO 


Pii'i'!*      *   5«   ;  .••    o«    -"      —J*.         _.. ^y. 


.t  I 


B     S 


I 


:    .**  :  ff  :    I    :  :    r 


i 


^f  .•--  rf 


585cMfc»ia'  gCc^gxCS 


JU 

'  liOai*TUi«  ii(  ir,..,   '  net"  la  beta  roan. 

The  above totAi*  snow  that  tna  laiertor  atooks  bare  dsertated 
faring  the  we«k  9,S13  balea  and  are  to-nigbt  48,7M  balei 
Um  than  at  the  sane  period  laatyaar.  The  re  elpu  at  all  the 
town*  hare  beaa  43  bales  leu  than  the  aame  week  last 
rmt  sad  steos  Beat.  I  they  are  1,191,937  balea  U-  than  for  the 
«iMllas  is  IMl-M. 


QOOTA.TION8  rOB    UlDDLINa  OOTTON   AT  OTHBR   UA.RKET8,— 

Below  we  give  closing  quotations  of  tniddlinn  cotton  at  8outh. 
am  and  other  principal  cotton  markets  for  eacii  day  of  tl:  e  week. 


WtHtHding 

OUMiaO  qOOT^TIONS  rOB  midduho  oottoh  oh— 

JulM  7. 

8Wur. 

Xim. 

Tutt. 

ITsilnes. 

r*ur«. 

mn. 

lialveston... 
Sew  Orleans 

KobUe 

Sarannab . . . 
Jliarleston. . 
VUmlnxton. 

!lorfolk 

Boston 

Baltimore... 
PkiladelpliU 

4a«a«to 

Kempkls.... 
St.  Loots.... 
Honaton.... 
Ulnolnnstl.. 
LoolSTUle... 

7>« 
7«» 

7'* 

7\ 
7>« 

I'' 
8 

"a"' 

0 
1 

7'4 
lb* 

ii" 

7'e     . 
7»g 

"i"' 

8^ 

7»9 

Ih' 

7«* 
7«4 

1- 

7>s 
7l'n 

I" 
8 

fi' 

7»s 
8I4 

?'4' 

7'4 

Hm  cloaing  quotations  to-day  (Friday)  at  other  important 
Southern  marketa  were  aa  foUowa: 


Atlanta _  7>9 

Uolombos,  Oa.  7^ 

Oolnmbns.Mla*  7>« 

■otaoU 7>s 

BaOKIPTS   Fbom 


Little  Boek ... 
Montgomery . 
WashTlUe ..... 
Batohas , 

TRB 


7«» 
7V, 
7>* 
7'« 

Plahtationb. 


Wewberry......  ..,.., 

Kalelgb 7»8 

Belma  ....  .....  7>* 

Shreveport ....  ei'ig 

The   following  table 


Indicatea  the  actual  movement  each  week  from  the  plantatioiUi 
The  flgurea  do  not  include  overland  receipts  nor  Southern 
eoosumption;  they  are  simply  a  statement  of  the  weekly 
aaoyement  from  the  plantations  of  that  part  of  the  crop  whiob 
BnaUr  reachea  the  market  through  the  outporta. 


ir«k 

Mtuinitttki  Itru. 

afktlnUHoTTinn: 

Btt'pu  tnm  FlaathuL 

Bm4lmt- 

taeu 

laaa. 

laaa. 

taai.    180*.    laas. 

isei. 

18»«. 

1888. 

Jaa*  • 

-  a 

-  la.  .. 

-  n 

•    80 

Jair   T.  ... 

aojea  84A44 
wjas  t«Ma 
*o.«ai  s».iM 

It.tll'   19.643 
U.ttS    1«.|7I 
MOrl  IMTt 

ti.inn 
tajM 

tOJT* 

u.o«« 

tS.MS 

ujai 

UOJtt  UDM*  *ai.8S7 

itTjaoa  tia,M«  i8r.8aa 
110.06*  ao4,ati  i*a.M« 
iio.»4a  laajas  i»>.Tai 
iOM7»  i8t.aat  usjea 

•aSU  I7«.M«  lta.780 

U.SSS 
14.78: 
11,896 

6.8aa 

8.4U 

18.883 
18307 

u.ua 
8.es9 

8.190 
t.TM 

18,(>«4 
11.S98 

iktM 

4.689 

«.T7l 

The  above  statement  shows;  I.— That  the  total  receipts  froa 
the  pUntatioos  ainoe  Sept  1  in  1883-98  are  5,007,842  bales;  in 
1891-98  were  7,180,81<  bales:  in  1890-91  were  6,949,717  bales. 

1— Tliat,  altboogh  the  receipta  at  the  outports  the  past  week 
ware  10.894  bales,  thsaetoal  movement  from  plantations  was 
on^  6,771  bales,  tiie  halance  being  taken  from  the  stocks  at 
tte  iatanor  towns.  Lsst  year  the  reoeipta  from  the  plantations 
for  the  weak  were  4,794  bales  and  for  1891  they  wore 
faalM. 

OTBLAltD  MOTKimrr  rOB  THB  WbEX  and  8INOB  Skft,  1,— 
Vs  give  below  a  statsment  showing  the  overland  movement 
for  tte  week  and  since  September  1,  Aa  the  letuma  reach  us 
tif  telegraph  late  Friday  night  it  ia  impossible  to  enter  so 
laigsly  Into  detail  as  in  our  reg^ar  monthly  report,  but  all 
ths  principal  matters  of  interest  are  given.  Thia  weekly 
p^fealiuil  is  of  oourse  auppU-inontarr  to  the  more  extended 
ooBlhly  Btatsments.  The  results  for  the  week  ending  July  0 
sad  since  Sept.  1  in  the  last  two  years  are  aa  follows: 


/uly  7. 


VlaSt.  I»ala 

Via  (.'aim 

n*  Hannibal 

na  Jtvaoavllla 

fKEaalavllto 

fSotadaaall 

flaeihar  reatea,  *«.. 

Ttlal  giaaa  evarlaad.. 


OvttlaadtoV.T. 


Boston, 
_  tBlartor  towns ... 
>,  Ae,,fraM  Bostb ... 


1Slaltobe4eda««ed. 


18M4S. 


ir**k. 


1.681 
988 


3,304 

1.463 

986 


7,374 

3.931 

893 
375 


470.938 
301.633 
188.610 
14.069 
126.439 
107.543 
ie2,523| 


1891-93. 


irss*. 


7.488 

1.393 

149 

"876 

1,838 

297 


4,198 


1,831,7731   11,965 


396,511! 
33,9061 
72,102! 


6.233 

172 

1,536 


393,519       7,940 


829,3581      4,025  1,176,838 


a^ntt 
t*H.  I. 


676.644 
348,744 
163.334 
87,753 
304,807 
160.123 
161,209 


1,751,601 

411,371 

62,501 

100.801 


574,763 


IilBvlagtetal  netoverUod*..     8.178 

*Tsaiildln«  aevmenl  by  rail  to  OanadaT 

The  foregoing  ahowa  that  the  week's  net  overland  movement 
this  rear  hasDeen  3,1*3  bales,  against  4,033  balea  for  the 
weakin  1893,  and  that  for  the  aeaaon  to  date  the  aggregate  net 
OTsrlaad  exhibits  a  deoreaae  from  a  year  ago  of  847,535  bales 


TmJttngt. 

1898-08.          1          1891-93. 

Wuk. 

Mne* 

a»n.  1. 

w^. !  4iri. 

Baailpta  at  ports  to  July? 

Rat  overland  to  July  7 

taatbem  oonsnmptton  to  July  7.. 

16.384 
8.178 
9.000 

9.010.696'    12.874  7,062.197 
829.25^1      4  023,1,176.838 
615.000      9.000     576,000 

Total  marketed 

Marlor  stooks  In  exoesa 

38.563 
•9,613 

6,494.949'  29.899  8.815.035 
I3,834|    'S.OSOj     118,619 

Oune  Into  alKht  dnr1n«  week. 
Total  In  sigbt  July  7 

18,919 


6,452'.69» 

17,819       - 

8,933.650 

■ortb'n  spinners  tak'gstojaly  7. 

1,668.805 

8,129,063 

*  Decreasednrinx  week.  I  Less  than  Sept.  1. 

It  will  be  aeen  by  the  above  that  there  hoa  come  into  siifbt 
during  the  week  13.940  balea,  against  17,819  balea  for  th<> 
aame  we«k  of  183tJ,  and  that  the  decrease  in  amount  in  alght 
to-night  as  compared  with  last  year  is  9,481,355  bales. 


m 
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Wkatber  Reports  by  TELEORAPn.— Advices  to  us  this 
erening  by  telpgraph  iodicate  that  in  Texas  and  at  a  few 
other  poiois  there  haa  been  no  rain  all  the  week  and  that 
moisture  is  needed.  Elsewhere  in  the  cotton  belt  the  weather 
has  in  the  main  been  favorable,  allhough  one  or  two  dittricts 
report  that  there  has  been  too  much  rain.  The  plant  is  now 
as  a  rule  well  cultivated,  Qras«hoppers  have  appeared  in 
some  counties  of  central  Texas,  but  the  work  of  exttriuina- 
tion  is  in  progress. 

Oalveaton,  Teaxu. — Drj  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  83  and 
the  lowest  79, 

Palestine,  Texas. — Crops  are  good  but  begin  to  need  rain  ^ 
of  which  there  has  not  been  a  trace  this  week.  The  ther- 
mometer has  averaged  82,  ranging  from  70  to  94. 

BantsvUle,  Texas. — We  have  got  out  of  the  grass  and  now 
want  a  good  rain.  It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  74  to  96,  averaging  85. 

Dallas,  Texan. — Those  sections  that  were  so  badly  in  the 
grass  have  worked  out.  Early  corn  is  safe  but  late  corn  and 
cotton  need  rain,  and  in  some  sections  badly.  Six  or  seven 
counties  in  Central  Texas  have  a  singular  pest  of  grasshoppers, 
which  are  eating  cotton  and  everything  else.  Fired  and 
poisons  have  been  resorted  to.  There  has  been  no  rain  during 
the  week.   Average  thermometer  83,  highest  98  and  lowest  68. 

San  Antonio,  Texas. — The  weather  has  been  dry  all  the 
week  and  rain  is  needed.  The  thermometer  has  averaged  86, 
the  highest  being  98  and  the  lowest  74. 

Luling,  Texas.-  Corn  is  safe  but  cotton  is  shedding  badly. 
Rain  is  needed.  The  thermometer  has  averaged  86,  ranging 
from  72  to  100. 

Columbia,  Texas. — Fields  are  clean  and  now  need  rain,  but 
there  is  no  suffering  as  yet.  The  thermometer  has  ranged 
from  70  to  94,  averaging  82. 

Cuero,  Texas. — Corn  is  secure  but  cotton  begins  to  wilt,  as 
it  needs  rain.     Average  thermometer  79,  highest  94,  lowest  64. 

Brenbam,  Teajoa.— Bottoms  are  doing  well  enough  but  up- 
lands and  sandy  lands  are  needing  rain,  and  in  some  regions 
badly.  Dry  weather  has  prevailed  all  the  week.  The  ther- 
mometer has  averaged  84,  the  highest  being  98  and  the  lowest 
70. 

Belton,  Texas.— The  weather  has  been  very  hot  and  dry  all 
the  past  week  and  we  need  rain  badly.  The  thermometer  has 
averaged  79,  ranging  from  60  to  98. 

Fort  Worth,  lexas.— It  has  been  parching  hot  and  dry  dur- 
ing the  week  and  crops  are  beginning  to  suffer.  The  ther- 
mometer has  ranged  from  70  to  100,  averaging  85. 

Weatherford,  rea;os.— There  has  been  one  splendid  shower 
during  the  week,  but  it  was  confined  to  six  counties  around 
txs.  Crops  are  good  but  would  be  helped  by  more  rain.  The 
week's  rainfall  has  been  sixty-two  hundredths  of  an  inch. 
Average  thermometer  88,  highest  106  and  lowest  70. 

New  Orleans,  Louisiana.— Rain  has  fallen  on  two  days,  to 
the  extent  of  one  inch  and  twenty-seven  hundredths.  The 
thermometer  has  averaged  82. 

8hrevq>ort,  Louisiana. — The  weather  has  in  general  been 
favorable  for  crops  during  the  week  and  the  outlook  is  fair. 
Ko  rain.  The  thermometer  has  averaged  84,  ranging  from 
78  to  97, 

Lake  Charles,  Louisiana.— Dry  weather  has  prevailed  all 
the  week.  The  thermometer  has  ranged  from  78  to  97,  aver- 
aging 83. 

Cclumbus,  Ifmisstfipf.— Rain  is  badly  needed ;  crops  are 
suffering.  We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  reaching  forty-nine  hundredths  of  an  inch.  Average 
thermometer  84,  highest  105,  lowest  65. 

Leland,  Mississippi.— \i e  have  had  too  much  rain  and  crops 
are  grassy.  The  week's  rainfall  has  been  one  inch  and  thirty- 
five  hundredths.  The  theremometer  has  averaged  78-6,  the 
highest  being  92  and  the  lowest  69. 

Little  Rock,  Arkansas.— The  weather  has  been  very  warm, 
but  farm  work  has  made  good  progress,  and  on  the  wholt 
crops  are  in  fair  condition  and  growing  nicely.  We  have 
had  light  rain  on  three  days  of  the  week,  the  precipitatioi 
reaching  ninety-four  hundredths  of  an  inch.  The  thermometer 
has  averaged  77-4,  ranging  from  66  to  94. 

Helena,  Arkmsas.— Crop  prospects  are  not  good.  There 
has  been  too  much  rain.  The  plant  is  small  and  backward. 
It  has  raiced  heavily  on  two  days  of  the  week,  to  the  extent  of 
four  inches  and  thirty  three  hundredths,  The  thermometer 
has  ranged  from  OS  to  92,  averaging  75. 


laemphis,  Tennessee. — We  have  had  min  on  four  days  of 
the  past  week,  the  precipitation  reaching  twenty-eight  hun- 
dredths of  an  inch.  Average  thermometer  81'1,  highest  96*1, 
lowest  72. 

yashmlle,  Tennessee. — The  weather  has  been  warm  during 
the  week  but  no  precipitation.  Crop  prospects  are  improving. 
The  thermometer  has  averaged  79,  the  highest  being  95  and 
the  lowest  62. 

Montgomery,  Alabama.— The  weather  during  the  past  week 
has  been  excellent  for  cotton.  Rain  fell  on  one  day  but  since 
it  has  been  very  hot.  Crops  are  very  much  improved  and  are 
being  rapidly  cleaned.  The  week's  precipitation  has  been 
seventy  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  72  to  94,  averaging  83. 

Selma,  Alabama. — The  crop  is  now  clean.  Rain  is  needed 
to  promote  the  growth  of  cotton  and  the  ripening  of  corn. 
Rain  has  fallen  on  one  day  of  the  week  to  an  inappreciable 
extent.    Average  thermometer  87,  highest  105  and  lowest  70. 

Mobile,  Alabama. — The  weather  has  been  favorable  for  the 
crop.  The  plant  is  small  but  doing  fairly  well.  We  have 
had  rain  on  one  day  of  the  week,  the  precipitation  reaching 
eleven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 81,  ranging  from  71  to  91. 

Auburn,  Mabama. — Telegram  not  received. 

Madison,  Florida. — Considerable  complaint  of  rust  and 
dropping  of  fruit  is  beginning  to  be  heard.  There  has  been 
rain  on  two  days  of  the  week,  the  rainfall  reaching  one  inch 
and  forty  hundredths.  The  thermometer  has  ranged  from  67 
to  92,  averaging  81. 

VoCumtnia,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  85  and  ranged  from 
74  to  95. 

Havannah,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
Average  thermometer  80,  higliest  95,  lowest  68. 

Augusta,  Georgia. — The  weather  has  been  warm  and  sultry 
during  the  week  with  light  rain  on  four  days,  to  the  extent 
of  eighty-four  hundredths  of  an  inch.  Accounts  from  the 
crop  are  better.  Condition  is  improving  under  present  favor- 
able weather.  The  thermometer  has  averaged  80,  the  high- 
est being  94  and  the  lowest  65. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  70  to  94. 

Stateburg,  South  Carolina. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  seventy-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  64  to  90,  averag- 
ing 77-7. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  thirty-eight  hundredths  of 
an  inch.    Average  theimometer  80,  highest  94  and  lowest  66. 

The  following  statement  we  nave  also  received  by  ceiegtaph 
s  lowing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  July  6.  1893,  and  July  7,  1892. 


iTew  Orleans Above  low- water  mark. 

Memphis Above  low- watermark. 

NanhvUle Above  low- water  mark. 

Shreveport Above  low- water  mark. 

71ck«'iur»? Above  I  ow-watpr  mark. 


July  6,  "93. 

July  7,  '92. 

/•mi. 

reel. 

16-4 

15-6 

160 

25-0 

61 

4-6 

103 

18-3 

36-5 

444 

UtUiA  Cotton  Movembnt  prom  all  Forts. — The  receipts 
•nd  bipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  July  6. 

BOMBA.T  BEOEIPTS  jLJfD  SHIPMENTS  FOB  FOCB  TBA.BS. 


Shifmunli  iliit  week. 

SMpmentt  linee  Sept.  1. 

Xeeeipit. 

r<ar 

Oreat 
Brit'H. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thii 
Week. 

Sine* 
8ept.l. 

'9Z-3 
•91-V 
•«0-l 
•9-90 

2.000  23.000 

10.000 

1,000    4,000 
1,000 

25,000 

10,000 

5,000 

1.000 

41,000 

61.000 

101,000 

359,000 

777.000 
813.000 
902.000 
1088000 

818,000 

881,000 

1,003.000 

1,447,000 

11.000 

25,000 

1 1,000 

6,000 

1,690,000 
1,704,000 
1,984,000 
2,167,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
ll,0C0  bales  and  an  increase  in  shipments  of  15,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  63,000  balesi 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
she  last  reported  week  and  since  the  Ist  of  September,  for  two 
fears,  has  been  as  follows.  "Other  ports"  cover  CeyloB, 
Puticorin.  Kurrachee  and  Coconada. 


SMpmentt  for  tKe  week. 

Shipments  tinee  Sept.  X, 

Oreat 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Caloatta— 

1892-93... 

11,000 

43,000 

54,000 

1891-92... 

8,000 

29,000 

37,000 

1892-93... 

10,000 

6,000 

16,000 

1891-92... 

21,000 

13,000 

34,000 

AU  others— 

1892-93... 

2,000 

2,000 

26,000 

55,000 

31,000 

1881-92... 

32,000 

62,000 

94,000 

r  -tal  «U- 

1392-93... 

2.000 

2,000 

47,000 

104,000 

151,000 

1891-92... 

61,000 

104,000 

165,000 

JULT  8.  1898.] 
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The  aboTe  totals  for  the  week  show  that  the  moTement  from 
Mm  port*  other  than  Bombay  is  3,00G  bales  mo  t  than  the  same 
w«ek  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipments  since  September  1. 1803,  and  for  tne  corr«»pondiD^ 
periods  of  the  two  previous  years,  are  as  follows: 
BzroKis  TO  aoBora  fboh  au.  imoia. 


ttmUMuror* 

1893-93. 

1891-92. 

1890-91. 

Bine* 
Sepl.l. 

r*u 

wfk. 

mne* 

atpi.  1 

mamtmr 

*U  other  lorts. 

2S.000     818.000 
3,000     IM.OOO 

10,0001    881.000 
1     105.000 

5.000  1,003.00C 
8,000      20).00< 

Total 

27.000     909.0AO 

lO.OM)  1.016.000 

13.000  I.MSOOr 

ALEXAODBtl  BSOKIPTS  AXD  BumtEim. — Through  arrange- 
meats  we  have  made  with  Ueasrs.  Daries,  Benacbi  A  Co.,  of 
Urarpool  and  Alexandria,  we  now  reoeiye  a  weekly  cable  o/ 
Ihe  morements  of  cotton  at  Alexandria,  Egypt.  The  following 
an  the  receipts  and  shipments  for  the  past  week  and  for  thf 
aoiiespuadim  week  of  the  prerioos  two  years. 


Julg  i 

189S-93. 

1891-99. 

1890-91 

■tealpu  <eu>  tars'). ... 
Thiswaek.... 
8tBa*a«pt.l. 

aooo 

S.133.000    1 

1.000 
4.6TO.0O0 

1.000 

4.0  eVxi 

Ei  pen  •(bales  >— 
luuverpool ..., 
ToODBtlaant.... 


Tots)  Kuiuiw. 


Tkit  I   Mmm  I 

wtJt.  \a*pt.  1.! 


7.000  901,000 
6,OUOS18.000, 


TM»       Mmm  I     Tint       m>K, 
•Mfe.  a»pL  1.     WW*.  ttM-  > 


4.000 

s.ooo 


327.000' 
2&9,0O0, 


4.000 


13.000  aZ2.000l  10.000  5M.O0OII   4.00n  518  OOC 


282.0OC 
1S4.00( 


■  A  oaatar  Is  98  pooads. 

TUa  statement  shows  that  the  receipts  for  the  week  endini^ 
July  5  were  3,000  cantar*  and  the  shipments  to  all  Eorop* 
13,000  bales. 

Avntaois  or  Tkxpkratcrk  axp  Raixfalu— A«  of  inter- 
est in  connection  with  oar  moathly  weather  recurd,  we  have 
pnparcd  the  sab  joined  tables,  which  shows  the  Siate  areni^'S 
of  tbennometer  and  rainfall  in  March,  April,  May  and  June 
for  six  years,  1888  to  IMS.  Inolnaive. 


t 


m-l     "0  4  Tfl-I 

B««    »1-S  7*1 

r»    S*'  nil' 

i-ii  Sire  lo-a 

»i-l  •<■'  wo 

t««l  «'5  7V-t 


The  rainfall  averaKes  are  as  follows: 


Ram/all  Amtosm. 


N'BTH  CABOLIXA. 
10OS  • 
UMJcond')! ."!.!! 

ueilfu'i) 

iMiOlfall) 

I88»0l»o<ll 

ISWicuoa) 

BOOTB  CABOLUf  A. 

IMS 

UMMICOOd) 

UMICInlll 

ISUS-itull).  ... 

1S8»URXM1) 

UtMWuodJ 

OcoseiA. 
wei 

im*Utoo4t 

li«l(rail) 

UwUalil 

MSKOHMlU... 
lattUood) 

ruiSIDA. 

i8as 

UMS((uo<ll 

Uatlfail) 

IBWUall) 

UWte3u<V 

IMIWuad) 

▲LA  BAM  A. 

IMsisoodV..'.": 

ISIIl(Tall) 

li»Mrall) 

ISMb-ud). ... 
18a8(«ou<l) 

LMnSIANA. 

IMS 

Un  KOodI 

MWtfuIlt 

U»r«(fall> 

IS»(<  aidl 

IMSurmxK 

MamssiPi'L 

tBipi'i).'.''.. 
MM  (Km 

Sl»8E-:i:: 

liii 

TKMasaaci. 

Jjjlip; 

fR9r::: 

ill!;!! 


'Tfea  wardcfall**  aod  "icuud"  fo.iuirin<  tua  yatr*  kivus  siiove 
mmfXj  tBAt  ta«  »g{nt%\a  orop  tot  taa  r«*r  a  idoil  wa«  tall  or 


Maxkkt. — Our  report  received  by  cable  to-nii;ht 
tnm  Maacfaestar  stntea  that  the  market  is  flrn<  for  both  yarns 
and  shtreting*.  Manufaotoren  are  workiug  at  a  fair  proflt. 
Wo  give  the  prioea  for  to-day  below  and  leave  those  for 
pivrioaB  weeks  of  this  and  last  year  for  comparison: 


1893. 


9U  Oop. 

Twit, 


tAtniHgl. 


a.  4. 

J*Be3  0>«  •7*» 

"     9«»»  •IH 

"  18  6'.  »-7H 

"  «3  6'«  •T^ 

"  »0B'«  •TS 

J1r7.d"i«a7H 


4.     s. 
3i«*7 

4>«a7 

6>«»7 

e>«s7 

«>«*7 
0>sS7 


d. 
o 
:>s 

4 
4 
4 
4 


Osirn 
Mid. 

Vpia* 


4. 
4>« 

Ik* 


18U2. 


Twit. 


d.     d. 

6%    •7>a 

6>a  mT* 
«H  •!>* 
8>««7>* 


8>«  Um. 
BMrUHgt. 


a.    d. 

8  2 
6  2 
S  3 
S  2 
1 


1.    d. 

7 


•  6 
•8 
•6 
•6 


»    U>s*6 


OoWn 
Mid. 
Vpldt 


d. 
4»„ 
4'« 
4»is 
4l|S 

3'»iS 


SW  Tks  vordt  -lall 
crop  for  the  Tear  was  {oil 


tad  "«ood,"  sbofs 


accraocs 


Jon  BCTTB,  BAoaiMO,  &c.— The  market  for  jute  bagging 
hM  been  very  quiet  during  the  week  undf-r  review,  but 
transactions  have  been  on  the  basis  of  former  quotations,  viz.< 
4^0.  for  1^4  lbs.,  5c.  for  2  lbs.  and  5>^c.  for  standard  grades. 
The  market  for  jute  butto  has  been  dull  at  1  l-16c.  for  paper 
gradM  and  Xfidliic.  for  bagging  qualities. 

EasT  IiTDiA  Cbop  PB08P1OTB.— The  following  is  from  Messrs. 
Oaddtim,  Bytbell  &  Co.'s  cotton  report  dated  Bombay,  June  3: 

Ootton  roDllniip*  to  arriTo  ateadllr.  and  aa  there  ta  every  pro»peot  of 
the  weathrr  kr>-|>lnK  One  for  •onin  time,  a  Koiid  Jeal  or  oottob  wlU 
Soae  down  bcforr  the  ncIIIoK  In  i)f  th«  nionaoon.  Some  ll^iht  -howera 
ofrsln  mi  durlair  thn  week  In  mauy  of  th- "lulrkjia  up  ••oiiuiry,  bat 
aet  euonirb  to  warrant  aowInK  lM>ln(C  carried  on.  Ih<>  laniln  nre  all 
leadv.  and  favorable  ahowera  wUI  osom  a  ceaeral  aeittug  of  tbe 
tottoB  crop. 

OOKBTio  Exl^)KT8  OT  COTTON  Manofactctrks.— Through 
tho  ootirtesy  of  Mr.  W.  O.  Ford,  Chief  of  the  Bureau  of 
fHartstim.  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  May  and  fpr 
Ibe  eleven  months  ended  May  81. 1893,  with  Uke  figures  for  the 
oorresponding  periods  of  the  previous  year,  and  give  thfp 
below; 
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aMMMo/  Mamufaeturtt  of  Oct. 
to*  (townd  ami  wwolond) 


JfmUl  MuMn«  Vai/  81. 


Caltod  Kingdom Tarda 

fiannanj ~ 

OUiar  ooaDtrtaa  In  Knropa. . . . 

BnUah  North  America 

Mezleo 

Oantral  Amerloan  Stataa  and 

Brttlih  Bondoraa 

Onba 

Paarto  Rloo 


nt4>  Domingo , 

Waat  (odlae., 


nUa*  Repobllc. . 


PnlMd  Stataa  of  Colombia.. . 
hareonotriM  In  8.  Amerlea 

bina 

^  Tit.  Poaias'ns  In  A  ustralasla 
Bittiah  India  and  Baal  Indtaa 
Otbar  eoontrlaa  In  Aila  and 

Ooaanica 

Afrloa 

Other  oonntrloa. 


Total  Tardt  o{  abOTC.. 

Total  raluei  of  aboTe.. 

Talna  per  yard 


TaluM  0/  other  Manufactunt  oi 
Cotton  exported  to— 

^nlted  Kingdom 

ny 


1883. 


150.705 

v.llft 

121. ITJ 

»,«7A.Me 

SV7.110 

aft.oss 

4,770 
•t,>-ll 

1,««7.28« 
1S1.012 

2,1(11.408 
iaH.3S< 

l.llS.utl 

tl,31 1.864 

11.180 

210,000 

23e.BSt* 
1155.178 
800,000 


18«3. 


1»JS|.0»6 


her  ooontrlea  In  Borope 

^jltuh  North  America. 

Mazloo 

Central  American  Statea  &  Britlib 

Honduraa 

Cuba 

Puerto  Rloo 

Santo  DomloffO 

Other  Wait  Indies 

Argentine  Repnbllo 

Braill 

United  Statea  of  Colombia 

Other  oonntrles  In  Ho.  America — 
Britlah  poaaesslons  In  Australasia 
Other    conntrlea     In     Asia    and 

Ooaanica 

Afrloa 

Other  oonotrlea 


Total  Talua  of  other  mannlao- 

tnrei  of 

Aggregate  Talne  of  al I  cotton  goods 


|8i5,771 
fOeSo 


116.99^ 

10,«i7 

1.36U 

5ia 

112.138 

14.U05 

h.OiA 

7,^52 

607 

23' 

B.oie 

1.8W< 
6.811 
8.1«> 
1.019 
8,381 

20,990 

l,n!l3 

888 


$225,061 
tl.060.83S 


188,193 
82,>.l« 
I^.OStl 
8U.19K 

656.103 

886.696 

10,8JS 

1.1  Ih 

M.897 

l,0Re,78c 

8B5,0»e 

1.561.680 

110,non 

S,690.0a7 

1,»18.B7> 

1U.B87 

79,900 

228.815 

9«I3,115 


11  niat.«iui4ii<  Hiiy  81 


1892-98.        1891-92. 


6.5«S330 

13;i.i«S 

V95.X21 

7.1a&.l»« 

3,78«,816 

e.70^.«88 
e88.1U> 
1^<9.7S<) 
I.SM.IOO 
18.18.10*) 
4.181.891 
16.992.193 
8,617.312 

ie,iun.v9l 

3S,S  15.809 

1 79.060 

8.197,019 

8.BA3.91H 
8.8a6.»17 
10.067,796 


7.024  383 
8l3,i'i-3 

1.1131.:)75 
770 .a  9 

7.513,801 

7.15S.«10 

103.8H6 

101.095 

»30.9«8 

9,8117.081 

l.»29.ilfl0 

«,7«rt.(l9l 

1,701.572 

a6.>t37.7ia 

59.95'.8?2 

SO  VI 89 

5,068.270 

4.343.911 

ll,557.;«tl 
«.lU2.3i7 


11.078.104 


$931,096 
1-0588 


»8JBP8 

8.010 

1,860 

160 

91.191 

12.776 

6.031 
1,991 

3o7 

85 

6.M« 

801 
7.907 
5.851 1 
2.286 
4.66I 

16.163 
151 
87B 


1173.083 


I88.89il.030;  168.HI0.25» 


Thr  Exports  of  Ootton  from  New  York  this  week  show 
decrease  compared  with  last  week,  the  total  roachintt  11,812 
tnUee,  anainst  13,580  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1893,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

■XPOBTSOr  COTTON  (BALES)  PROM  NEW  TORK  SINCE  SEPT.  1,  1892. 


»3,lia.l24»l0.2?l.o99 


$-0632 


$220,071 

109.509 

7.189 

30.362 

1,281.419 

126.329 

61.511 
68.CI01 
0.379 
5.546 
53.311 
31.^11 
71,061 
33.1ilt 
50.131 
51.565 

818.21 
15.0<'9 
9.63f 


$2,500,500 


|l.007.i;«|$10.64J,821 


$0609 


$148  189 

38.178 

7.973 

l-i.OiO 

78l.:90 

148.228 

77.022 

ei.eoa 

1.630 
8.381 
60.4i'5 
H,«29 
66.8H3 
81.9S1 
45.«7* 
87,770 

260.711 
9.751 
16,602 


Week  £nding- 

Total 

tinee 

Bepl.1. 

Same 

period 

previoui 

year. 

Xxportedto— 

June     June 
16.        23. 

June 
30. 

July 
7. 

Uverpool 

Other  British  porta.. 

6,539 

2,123          46 

3,627 
2,745 

6,975 
2,180 

358,352 
80,751 

422,210 
93,015 

TOT.TOGT.  BaiT'H. 
SavTS. ....... ........ 

2,125    6,585 

1,633    1,167 
1    

6,372 
423 

8,455 
160 

439,103     515,225 
30,936       36,152 

Other  French  ports.. 

650 

Total  French.... 

1,633    1,167 
1 
350    4,0.57 
575        560 

3,729    1,884 

4,651,   6,491 
l,784i   1,290 

l,78lj   1,290 

423 

3,175 

747 

1,550 

150 

i',oV7 

1,021 

30,936'       36,802 
46.828       46,077 

Samburg    ••...,.... 

23,923;       60,236 

Other  ports. ..  ..>...•• 

71,587l       69,421 

TOT.TO  No.  EUROPE 

'Jpain,  Italy,<feo 

411  other 

6,472 

813 
600 

~3\Z 

2,108 
1,099 

142,338 

40.142 
3,962 

165,734 

39,119 
1,582 

TOTAL  Spain,  &o.. 
Qrand  Total.... 

1,099 

42,104 

40,701 

10,196  15,533 

13.580 

11,812 

654,481 

758,462 

The  Followino  abb  thk  Oross  Beoeipts  of  Cotton  1 1 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  patt 
week,  and  since  September  1,  1893. 


$1,873,332 
$12,144,131 


Compabativk  Port  Keokipts  and  Daily  Crop  Movement  . 
—A  comparison  of  the  port  movement  by  weeks  is  not 
•ccurate  as  the  weeks  in  different  years  do  not  end  on  the 
B&me  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1893,  and  in 
previous  years,  have  been  as  follows: 


Monthly 
Jteeeiplt. 


Bept'mb'i 
Ootober. 
Hovemb'i 
Deoemb'r 
January . 
February 
Haroh.  .. 
April .... 

May 

June 


Total.. 


NIW  YORK. 

Boston. 

Philadilph'a 

BALTIMOBg. 

from— 

Thii 

Since 
Stpe.l. 

Tkis 
vttk. 

Sines 
Sept.l. 

TliU 
week. 

Since 
Sept.  1 . 

Tkis 
tessk. 

Sines 
Sept.  1. 

H.  Orleans. 

Texas 

Javannah . 

Mobile 

norlda..... 
Bo.  Carol'a. 
No.Carol'a 
Virginia.. 
Rorthn  pti 
Tann.,  Ac. 
roralgn... 

2,171 

1,022 

871 

1,116 
36 
138 

232 
50 

330,271 
273,675 
250,567 

9,137 
6S,378 
17.167 
30,131 

17.607 
87,110 

178 

3.388 

8,523 

123 

89,994 

23,136 
326.150 
118.100 

80,871 

611 

1,840 

6,165 

10,410 
13.581 
63,571 

1,010 

"OTO 



248 

'80,oiN 

This  year 

5,759 

1,104.846 

0.512 

577.951 

8,481 
~T.045 

93.139 
~ri2.42l 

1,917;    232.918 

[jsst  year.. 

6.8«9l '.,619,874'     5.713 

68^,979 

2.312     361,290 

Tear  Bepinning  September  1 


1892. 


405,355 

1,135,473 

1,125,855 

930,029 

438,457 

291,648 

241,750 

2C  2.158 

129,905 

95,682 


4,994,31^ 


Perc'tageot  tot.  port 
reoelpU  June  30. 


1891. 


676,823 

1,532,426 

l,376,90y 

1,215,144 

665,162 

658,855 

376,400 

251,52. 

192,89' 

101,161 


7,047,297 


98'16 


1890. 


732,231 

1,365,231 

l,145,41ti 

1,195,063 

859,97i< 

535,27i( 

427,702 

298,132 

196,01f 

101,834 


6,856,884 


98  05 


1889. 


561,710 

1,325,358 

1,257,520 

1,116,928 

700,909 

410,044 

213,69 

110,053 

57,362 

25,191 


3,778,772 


93-34 


1888. 


332,017 

1,133,016 

1,159,063 

1,103,713 

718,091 

461,201 

330,510 

166,571 

66,319 

18,102 


5,488,603 


98-83 


1887. 


654,776 

1,213,404 

1,178,436 

963,584 

527,570 

341,274 

225,042 

128,721 

131,498 

72,438 


5,436,743 


97  04 


This  statement  shows  that  up  to  June  30  the  receipts 
at  the  ports  this  year  were  3,05i,93>  balea  less  than  in 
1891-92  and  1,863,573  bales  less  than  at  the  same  time  in  1890-91. 
By  adding  to  the  totals  to  June  30  the  diily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  o  f 
the  movement  for  the  different  years. 


Total. 


1892-93. 


Tot.J'6  30 

4,994,31S: 

Julyl.... 

3,331 

"   a... 

B. 

"     8... 

949 

"     4.... 

1,734 

«     6... 

1.68f 

"     6... 

5.29) 

"     7... 

3.473 

5,010,696 


Percentage  of  total 
port  reo'pts  July  7. 


1891-92. 


7,058,916 


98-62 


1890-91. 


6,866,064 


98-18 


188990. 


6,856,884 

5,778,792 

1,641 

201 

2,038 

818 

1,429 

416 

981 

226 

B. 

4) 

987 

B. 

2,104 

276 

5,780,544 
9837 


1888-89. 


5,488,603 
368 
67 
49 
120 
941 
531 
8. 


6,490,575 


98-98 


1887-88. 


5,436,743 
8. 

753 

1,579 

379 

953 

1,502 

1,220 


SmPPlNO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
33,351  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Tliursday. 

Total  balei, 

Vtsw  York— To  Liverpool,  per  steamers  Alaska,  1,853 

Gallia,  1,544  -  Taurio.  2,578 5,975 

To  Hull,  per  steamer  Buffalo,  2,380 2,380 

To  Glasgow,  per  steamer  Peruvian,  100.... 100 

To  Havre,  per  steamer  La  Bretasae.  150 150 

To  Hamburg,  per  steamers  Dania,  287 Gotlila,  800 1,087 

To  Antwerp,  per  steamer  Apollo,  506................... 506 

To  Copenhagen,  per  steamer  Tsland,  515 515 

To  Gi'iioa,  per  steamer  Warra,  899 899 

To  Naples,  per  steamer  Weser,  200 200 

Naw  Oklkans— To  Liverpool,  per  steamer  Nlcaraguan,  6,334..  6,334 

NOBPOLK— To  Hani  burg,  per  steamer  Venango,  100    100 

BOSTON— To  Liverpool,  per  steamers  Angloman,  1,357 Lan- 

oastilan,  204....8oythla.  153  1,719 

BALTIMORE— To  Havre,  per  steamer  Nerlto,  186 186 

To  Bremen,  per  steamers   America  (addi  iinal),  400 

Gera,  1,128 1,528 

Philadblfhia— To  Liverpool,  per  steamer  Britlsli  Princess,  672  672 

Total 22,381 

The  particulars  of  these  shipments,  arranged  in  our  usu^l 
form,  are  as  follows: 

Hull  it  Bremen  Genoa 

Liver-    Olas-  <£  Ham-    Ant-  Oopen-    ani 

gow.  Havre,    burg. 
2,480        150    1,087 


5,443,129 


9715 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  tg 
to-night  are  now  2,048,330  bales  less  than  they  were  to  the 
■ame  day  of  the  month  in  1893  and  1,855,383  bales  less  than 
they  were  to  the  same  day  of  the  month  in  1891.  We  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
t^n  received  to  July  7  in  eaoh  of  the  years  named. 


New  York. 

pool. 

,<,975 

N.  Orleans. 

6,334 

Norfolk.... 

^ 

Boston  .... 

1,719 

Baltimore . 

Philadera.. 

672 

Total .... 

14,700 

werp.  hagen.  Naples. 
506       515    1,099 


186 


100 
]",528 


Total. 

11.812 

6,334 

100 
1,719 
1,714 

672 


2,480       336    2,715        506       515     1,099    22,351 

Below  we  add  the  clearances  tliis  week  of  vessels  carryne' 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— To  Liverpool— July  8— Steamer  Delambre,  1,100. 

To  Hamburg— July  3  -Steamer  KeUrwlwler,  1,167. 

To  Vt^ra  Ciuz    Juiv  3— Steamer  Ravensdale,  1,?67. 
SAVANNAH— To  Barcelona    July  1  -steamer  Cortez.  3,451. 
BOSTON-  To  Liverpool  -  June  30-  Steamer  Cepbalonla,  235. 
BALTIMORE-ro  Bremen- July  5-8teamer  Darmstadt,  952. 

To  Antwerp  -June  29-8teamer  Sorrento,  1,149. 
Pbiladklpiiia— To  Liverpool— July  5-8teamer  Lo  d  Gough,  751. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 

Cburruca,  seamer  (Span.),  at  Savannab.  loading  for  Genoa.  A  fire 
occurred  early  on  tbe  morning  of  July  6  in  lower  No.  1  bold  of 
steamer  Ohurruca.  Altogether  there  are  about  1,700  bales  In 
hnlds  Nna.  1  and  2.  The  Are  is  contlned  forward  In  No.  1  hold. 
About  50  bales  slightly  btuned  and  300  wet. 


JCLT  8,  1893.] 
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Cotton  freif^hts  the  past  week  have  been  as  follows: 


IMMT. 

JTon. 

IV 

•f.     Wtdtm. 

nitrt. 

m. 

Urerpool.  immb.^ 

*lt 

»M 

»- 

».« 

••« 

Do        Uter..A 

•  ••• 

..•• 

;            ..-. 

.••■ 

.... 

Ham,  Ttg.  Una.A, 

3|t 

•l.»* 

•u»* 

»!.•% 

>» 

!>•  ootclda  ■tr.A; 

.*•• 

—^ 

.... 

.... 

.... 

BtMMa.M.«n..&' 

•m 

•m 

•.4 

»«. 

•m 

Do   T.  Haab.^.' 

>••• 

.... 

..«. 

..., 

•••• 

Hambais,  WW*  1 

>• 

H 

1 

2 

f                 ■• 

H 

>• 

Do         d. 

•  ••• 

•••• 



.-•• 

..•« 

»• 

88* 

«6- 

86* 

26' 

Do         laMr.  .e. 

•  >•« 

.••■ 

H 

.... 

.•*• 

-••• 

M»rmX,  ■team....A 

*U 

*1« 

h» 

*l« 

*u 

DO     a' 

•  >•• 

.••• 

*••• 

•••• 

..•• 

Vlraa,  <Ui««t...ii.l 

'm 

».. 

*ll 

»i. 

*n 

e«Boa,  ■taa]ii...d.  •»•»«« 

S.»»M 

■m«»«4 

h««"«4 

•tl»'>«4 

TrlMt«.T.U>ninid.| 

»!• 

»!• 

»W 

hi 

hi 

Antwerp,  (taam.d. 

tM 

»« 

V 

T.. 

T« 

*  Genu  t>er  luu  iDi 

LrviEBFOOL. — By  cable  from  Liveroool  we  hare  the  following 
ftatement  of  the  week's  xales,  ntocks,  dec.,  at  that  port: 


Bale*  of  the  w^k bale*. 

Of  wUek  axpoitM*  tooK 

Of 


84,000 
fl,000 
1.000 

68,000 

IS.'OO. 

«7,O.»0' 

TMalrtoak-BMInated 1,510.00) 

OtwlOahAm-TUmit-EmUm'A  1,15>.000 


Aetnalazpart. 
Fotwavded..... 


/him  14.    /i«w33.    JtmeM      Julg  7. 


Tot.1  Inport  uf  ibe  work. 

Of  vtal'^h  American 
ABOOBtaa  at 

Of  wblcA  Aotartcao. 


87.000 
SS.OM 
88.000 
S6.U00 


«4,'H>0 

aooo: 

S0',doo^ 

17.000 
70,'00 
1,480,000  1 
1,311.000  1 
33,000, 
2A.O0O 

so.ooo; 

S&,"00 


M,000 

i'iioo 

49,000 
13,000 
54.0O0 
,41)1,000  1 
,17<\«KJ0  1 
17.030 
II, "00 
ST.OOM 
80.0001 


8-1.000 

1 .0.  0 

1,000 

83,000 

7,000 

43,<H)0 

,Sd»,0i)0 

,143.0'Vi 

1».'>0J 

IS.'XK) 

80,000 

ao.ooo 


n«  tons  of  th«  Liverpool  market  for  spots  and  fittarea  each 
day  of  the  week  ending  Ju'r  7,  and  the  daily  closing  prioer 
of  ipot  ootton.  have  bera  ••  foUowc 


Mukel.   >  m«i«(  M4 


1:43  r.  M.J 
UULVtVit. 


Sfee.*'*x^ 


tr«. 
7,000 


l-M**, 


mSr. 


la  *mjm»'  T«o4lac 


6,000 

aoo 


*»M 


VB& 


gtfal  bu 


dowa. 

4% 

10,000 


I 

a 


Flra. 


Market.  | 
1.-4S  r.  M.} 

.    llarkrt.j 

4  r.  K.   ( 

The  opening,  highaat,  lowoM  aotf  oKMug  pnoea  of  fatiue* 
M  Urerpool  for  euh  day  are  Kif«a  balow.  Prioaa  aie  on 
the  baaia  of  Uplaada,  Low  Mtdaitng  oUaae,  nnleaa  otharwiae 
•Mad: 

4ir;z^jsro»"2js?i'-'-'?-"-'«^  »-..•  46i «-,. 


»*». 

Jaly-AM.. 
At 


IIOT.-DML.. 

DM.^aa... 

.■Ai»a. 


—*««<»■'*  I-     ||    ■Mk.JalrS.    ||    *Ma..Jair4. 

«i>»'t*i».|tma|,Onm[l)».', 


J. 


A 

«ti 
4t4 
(M 
•  M 
«t7 
i« 
4*» 
<M 
4« 


A 

«u 

4M 
«« 

IM 
4M 
«t« 

4n 

4M 


A  A  '  A  A 
<t<|«M  J4U  «M 
«t4  4MI4tl«tt 
41*  4»  4n;  4t« 
4M4S*  4ni4*t 
4t7  4M  <*»  IM 
4  W  ,  4  M  4  t^  :  '- 
4  to;  4  11  ^tt- 
4M:4tt\4b 

tai4a4:;4t>,4U 

....  I  ■■■■  l'4M    4M 


A 
'4tl 
i4tl 

4n 

4M 
4» 


4U 
4SJ 


4n 

4  t> 

4n , 

4Mli 


4M, 
4mI 


4t34to!4l*  4K 

4  I*    4  M    4  I*  I  4  «S 

4tl  :  4  tl     4tl  !  4TI 

4M    4«|4M  4n 

4M|4ai    4**'  1*4 

•  ««     4*t    4*4  4tt 

<  M  ,  4  M    *  M  4  ta 

t  a|4sa  4**,  4a> 

4«    4a*,4»J  :   414 
4  *l  I  4  «l  I  4  (I  I   4  «t 


J*l» 

ialr-Aw. 


I  JalrS. 


o»Mlai«k  XMh'ota. 


Vkaran  Jair*. 


ll«T..D«e.. 

'•B.-r«b.. 

r«a..juh.., 
ii«a.  A»«a 


4  1* 


*-\   t^       A   I    A 

« 1*  tit  4111  4n  ' 

t  II    «  (1     4  t«    lit 
4I*|4H 

4«  4n 
**•**§ 

4n,4M 
4*4    4*S 


4M 
«M 

4«< 
4*4 
4M 
4*? 
4t* 


4« 

4li 

4M 

4ia 

4» 
4«i 

4** 


4tf 


4ia 

4** 


VvU  JalrT. 


0»««!a«»»  L0m.  Ota, 

A   i   A    I     A  |~7" 

4U Un  4u    4n 

4>8{4M*m!  4U 
4*0,  414  440  4  M 
4M>4*»4tl      <U 


4  «*    4  *T 
4M    4«a 


4«* 

•  n 

km 

411 


4M 
4U 
4H 
4M 


4n      4*7 


4*4 

4*a 
4r 

4W 
4*1 


4IS 

4*0 
4  It 
4«* 
4M 


BRBADSTUPPS. 

raiDAT,  Jolr  7,  16M. 
Nothing  of  intereat  hai  trantpired  in  the  market  for  whea' 
floor  dace  oar  laat.  Trade,  daapite a  better  market  for  wheat 
haabaea  rary  dov  and  pricia  hare  baea  easy,  except  for  thf; 
lowgrmdaa  winter,  w  lich  bold  ■taady.  Por  rye  fl)ur  there 
haa  Man  a  fair  in  |  liry  at  •t^ady  price*.  Corn  maal  ha*  con- 
tiaaadtonMt  wiihafair  trade  at  tinohangad  value*.  To- 
day there  waa  a  m  >ierate  trade  ta  the  market  for  wheat  flour 
at  lUady  prioM.  - 


The  market  for  wheit  fa  ures  h  i4  improved  sinoe  our  last. 
The  calling  of  a  special  session  of  Coneress  had  a  teadeacy  to 
restore  cmtidence  amm^  the  "bulls."  and  reports  of  crop 
damage  in  the  Northwest  also  had  a  strengtbeninj;  effect. 
Thstpecul'Uioo,  however,  has  been  on  a  very  m)derate  aoale, 
la  the  spot  market  values  have  been  advanced,  thereby 
checkiof;  the  demand.  The  sales  yes'erday  iacluded  No.  1 
Northern  at  72c.,  f.o.b.,  afloat,  nnd  No.  2  red  winter  at 
4t^(943^c.  under  SeptemVr  delivery,  f.o.b.,  afloat.  To-day 
the  market  advanced  during  early  'Change  on  further  reports 
of  crop  damt^e  in  the  Northwest  and  firmer' foreign  advices, 
but  later  realiztng  sales  causel  some  reaction  from  top  prices. 
The  ipot  markot  was  firmer,  but  the  advance  checked  trade. 
Toe  sales  included  No.  1  N  jrthem  at  J^c.  over  July  delivered, 
OAiLT  OLOsaio  PBion  or  bo.  %  aao  wnma  waa^i. 

Aii.        jr<m.      Tv*».      WtA.     nur*.      Wn, 

Jnir  ddiTMT A  71^       a         a        ''°'*     ''^'*      ''^°» 

AofMt  AaUvery A  73!%  ?  ?  73  73>«  734* 

liijllail"" r A  7^>t  g  g  7&V4  75>s  7,1H 

Oeietar daUverr a  77»8  S"  B"  77!%  774  77H 

niBMtinr  daUrery a  8m  ?  ?  80\  sm  Bli% 

There  has  been  but  little  interest  shown  in  the  market  for 
Indian  com  futures  but  values  have  advanced,  owing  to  a 
rebtoration  of  confidence  and  some  buying  for  Western  and  for- 
eign account.  The  spot  market  has  received  so-ne  attention 
from  shippers,  and  yesterday  the  sales  included  N  >.  2  mixed 
at  47}^ <*-W*i'-.  in  elevator  and  48?^ §49c.  delivered.  To-day 
the  market  was  firmer  on  buying  by  the  West  and  a  decrease 
in  the  crop  movement.  Tne  8p3t  mirket  was  firmer  bat 
qaiet  No.  2  mixed  sold  at  49<<ic.  in  elevator  ani  49>^c.  de- 
UTersd. 

SAiLr  ouMora  raioas  or  ao.  s  nzao  ooan. 

aal.       JTan.      ISim.      ITeit.     n«rf.      /f. 

JnlydaUTeiT a   47\        »  js         *I>      ill*      *A^ 

Aosast  lotlvMy A    49  2  2  4'4>*       49>*       *9H 

S^pUaberdauVarr A    *»H        6  S  49>«       49^,       50 

Oaiobcr  Mlvarr «^    60  *<  ^  60>a 

Oata  have  advanced  in  sympathy  with  th<9  improvement  in 
wfasat  and  c->rn  and  owing  to  a  more  cheerful  feeling  in  the 
mooetary  »iiua(ion,  but  business  hi.s  been  slow.  T<i-day  the 
mukat  advanced  a  tnfle  on  a  demand  from  '  °  shorts  "  to  cover 

BAILT  OUMDM  PB»BS  OF  IK>.  3  lOXaO  OiTS. 

ami.        Man.      Tut.      Wtd      Tkiun.  JH. 

fair  iaIlTwr A    84a*        ^.^        ^.o      34^       35  3;;>s 

AiSiaa*aaiiTS(T a  ast       £o       »3      33        83  33i« 

^1    -       ^"       I A    83>s        ^r        ^=82  32  32** 

1N« has  be«n  neglected  ani  values  have  again  been  low- 
ered StrifleL 

fUKta. 

Pateat,  wlatar...... 

atyoiUI*  eztrsA..., 
Rr*  floor,  (ooarlaa.. 
Book  wh«at  Boor. . . ., 

Ooro  meal— 
W*atam.*8...>... 

Braodrwtne 

asUa  at  prlea*  below  tbo*a  for  bairslA] 
oaanu 


Ro.  8 ... 
«o.  1  .... 


«bbl.61  8006S1S 

190*  9  40 

<10a  8  50 
SS'VO  S7» 
13^«  8  1) 
8  000  8  75 
S75»   4  1^ 


.9150088  80 

,    3  8ta  8  90 

3  85  »  8  SO 

....  •     .... 

,   seoa  3  70 
8  75 


VAf  Blxad 

■AawklW..^.... 


Osra.  Mr  bash.— 

W«*ra  aitzed 

ITo  8  mixed  «..« 
Waatem  rellow . .. 
Waatam  white..... 

ITastera,  per  boah. 

Stats  and  Jeney.. 

■a(tar-Na.SWa«fa. 

8ta«e  3-fOwed 

Stale  6-rowed 


A 
46    • 

49't* 

48  • 

49  • 


A 
51 
50 
62 
55 


55    •    57 


aaovetiMnt  of  breadstulTs  to  market  is  indicated  in  the 
not  below.  prepMed  by  us  from  the  Azures  of  the  New 
York  Pro<lace  Kxchaoge.  We  first  give  the  receipts  at 
Wortani  lake  and  river  porta,  arrange<l  so  as  to  present  the 
ojanpanUive  movement  for  the  week  ending  July  1,  1898, 
aadakMT  Aa<ast  1,  for  soch  of  the  last  three  rears: 


lA4M,tS*  «*0,*«r4*4 

t*jso.s«a|  ti4,*«s.ao6 
»j»t»An'io«.«>*,m 


T,os7.*a6 

14.SSt.4M 

4.W0.t<g 


The  reoeipta  of  flour  and  grain  at  the  eaaboard  ports 
eak  ended  July  1 ,  1893,  follow: 


week 

Hour,  Wlual, 

At—              »M«.  ^uth. 
■few  Terk... 151.215  2,401.850 

Beaton 6t.7»0  32«,761 

Uoatrsal   ...  3I.S8S  240,677 

PhUadalpbla.  62.094  235,858 

Battlaor*....   94379  343,931 

KtshisoBd...     3.»00  10.493 

VewOrlaan*.   12,913  345,947 


Oom, 

»u«A. 
384,500 
304.  !33 
ietl,590 

57,114 
9S4.570 

32,814 
153,771 


Oati, 

BarUw, 

kwA. 

fruM. 

606,90a 

3,97J 

118,S!\0 

723 

187,945 

1,500 

154,627 

143.269 

13.904 

30,932 

for  the 


8,50» 
500 


1,746 


TM.  week. .413,056  3.964.007  1,349.591  1.1)4,327      6.10) 
irsak  1893. .813,6641  ,539,488     910,7591,895,193    24,746 


10,746 
42,628 
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Below  are  the  rail  shipmenta  of  flour    and    grain  from 
Western  lake  and  river  ports  for  four  years: 

1893.  1893.  1891. 

Veek  Werk  Vtfk 

JiWy  1.  Jttly  2.  July  4. 

noar bbU.     323,181  2}9,U02  124,615 


1890 
Wffk 
July  5 
85,10d 


WhMt bn«h.     744. 84«  819,.'Sfl5 

Com 413.731  811.486 

0»ta. l,lcS.170  l,3i»7.7l5 

BarlsT 31.3)3  53,171 

Br« 9,(123  16,199 


115.445 

ftl-9.1U0 

593.1   3 

20,v97 

15,455 


«%  Total 2.397.985       3,098,036  965,899        1,333.470 

The  exports  from  the  several  seaboard  ports  for  the  week 
andiag  July  1, 1893,  are  shown  in  the  annexed  statement: 


Wheat. 

Com, 

Itour. 

Oalt. 

Bye. 

Pea*. 

Buth. 

Buth. 

BbU. 

Bush. 

Buth. 

BvfK. 

BTewYork 

1.6  >  7.479 

i  8 1,502 

116,203 

61,746 

27,812 

3.852 

Boston... 

231.4^2 

4^.201 

48,433 

.     ... 

...... 

....-■ 

Mnnlraal 

27I.i>0«l 

390,875 

10.896 

163,328 

8,720 

52,008 

PhUadel . 

135.937 

28.820 

..... 

Baltlin're 

3-3.0B0 

270,714 

38,015 

14,864 

H.Orl'oi!. 

290.477 

70,258 

1,364 

«.  Mens. 

Portland. 

Korfolk.. 

Tot  week 

B'metlme 
1892  .. 

2,938314 

1,058,550 

243,321 

225,074 

61,196 

55,800 

1,845,678 

560.339 

207,815 

139,645 

74.700 

25.406 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  ix>ints  of  accumulation  at  lake  and  seaboard 
ports,  July  1,  1893: 

Com, 

Intsh. 

628,000 

8,000 

2,000 

570,000 

2,324.000 

9,000 


Wheat, 
In  $tore  at—  bunK. 

irewYork 8,313000 

Do    afloat....      239,000 

Albany 

Buffalo 1,526,000 

OblcaKO 19,34»,000 

MllwaakM 1.4(<6,000 

Dtilutb 5,66-2,000 

Toledo 1,9'J8,000 

Detroit 1,102,000 

Oswego 

Bt.  Louis 2.819.000 

.Do     afloat.  ..      132,000 

Oinolnnatl 1,000 

Boston 424,000 

Toronto 1"0,000 

Montreal 451,000 

FUIadelpbia 1,122,000 

Feorla lOO.ooO 

Indianapolis....        ;9,000 

Kansas  City 601.000 

Baltimore 913,i'00 

Minneapolis 10.077.000 

On  Mississippi..        94,000 

OnLakes 2,927,000 

On  canal  dtrlTer  2,808,000 

Totals— 

July  1,  1893.  62.317,000  8,076,000 
June  24,  1893.. 63,08 3.000  7,325,000 
Jaly  2,  1892. .24,358.000  7,841,000 
July  4,  1891..l2,5-'3,60l  4,020,221 
July    8,  1890. .19,638,475  14,463,469 


OaU, 

Intsh. 

708,000 

'54,006 
347.000 
367,000 

26,00« 


267,000 
9.000 

653,000 

93,000 

7,000 

284,000 

16,6b6 
337,000 

42,000 

21,000 
lli,000 
796,000 

22.000 

1 49,000 

1,446.000 

282,000 


11,000 
35,000 

'ii.ooo 
"2i6b6 

25,000 

16,000 

448,000 

1H3.000 

122,000 

23,000 

48,000 

257,000 

23.000 

13,000 

615,000 


Rye, 
bush. 
88,000 
17,000 

2,000 

7,000 

108,000 

51,000 

1,000 
26,000 

2,000 


Barley, 
bush. 


39.000 

6,000 

58,000 


4,000 


30,000 

"5,000 
1,000 
4,000 

16,000 
4,000 

"ieiobo 


52.00r 

62,000 

2,000 

"i'.oob 

20.00U 
35,000 
82,000 


24,000 


20,000 


3,360,000 
3,114.000 
4,973,000 
3,5-53,310 
4,639,558 


382,000 
397,000 
272,(100 
219,363 
629,014 


401,000 
415,000 
326,000 
96,60  ^ 
462,614 


THE  DRY   GOODS  TRADE. 

NBW  TOKK,  Friday,  P.  M.,  July  7, 1893. 
'  The  week  has  been  completely  broken  up  by  the  holidays  in 
connection  with  the  Fourth,  most  of  the  commission  houses 
being  cIoep d  from  midday  Saturday  until  Wednesday  morn- 
ing. A  decided  contraction  in  the  volume  of  business  doing 
has  therefore  to  be  reported,  and  taken  altogether  the  past 
week's  trade  at  first  hands  has  been  of  very  moderate  propor- 
tions.  Sales  from  the  jobbing  stores  have  also  ruled  small  as 
with  the  end  of  the  half-year  the  special  prices  made  to  secure 
the  closing  cut  of  broken  stocks  came  to  an  end  also  and 
buyers  are  indisposed  to  do  much  at  regular  prices.  The 
market  is  exceedingly  dull  throughout  with  unmistakable 
indications  of  glow,  dragging  opening  of  the  fall  season. 
At  the  same  time  there  is  no  pronounced  pressure  of  goods  for 
sale  upon  the  part  of  either  agents  or  jobbers.  Some  of  the 
former,  it  is  true,  show  a  disposition  to  make  easier  prices  in 
staple  domestics,  but  in  the  absence  of  any  assurance  that  a 
definite  break  would  be  followed  by  a  compensatory  increase 
in  demand,  quotation?  are  generally  left  unaltered.  Collections 
are  this  week  reported  decidedly  less  satisfactory  than  of  late, 
being  (low  ai  d  irngular,  while  ihe  number  of  cancellations  of 
orders  already  placed  has  been  a  feature  in  both  the  com- 
mission atjd  jobMng  trade, 

/Domestic  WooLEKS— Business  in  this  department  ccn- 
tinues  slow  in  ihe  extreme  and  sellers  have  made  such  poor 
pTogrefSwi;h  their  new  offerings  of  spring  lines  in  woolen 
and  wor^ted  trduseriuKS  and  cuiiing  that  some  of  them  have 
withdrawn  iheir  famplepuntil  there isabetterproapectof  doing 
burinets.  There  are  occasional  orders  received  duplicating 
fall  goods,  but  in  the  experience  of  the  majority  of  agenis 
these  are  counterbalanced  by  the  number  of  cancellations  and 
rejections  ihey  have  had  to  put  up  with.  The  tendency  of 
jwices  lor  the  1  ew  season  is  quite  against  sellers,  but  no  gen- 
eral dicline  can  be  reported.  For  \«oolen  and  worsted  dress 
jE;cod»  the  oemat  d  is  small  at  first  hands  and  jobbers  report 
indifferent  progress  with  their  fall  offerings. 


Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  i  were  3,692 
packages,  valued  at  $191,479,  their  deetination  being  to  the 
paints  specified  in  the  table  below: 


Haw  York  to  Jclt  4. 


Sreai,  Britain 

Other  European. . 

Ohtn» 

todlk 

4rabla. 

Ifrloa 

WestTndlee 

Wexlco 

Oentral  Amerloa.. 
South  America. .. 
Other  ooimtrles. . . 


Total 

Oblna,  via  Vancouver..... 

Total 


1893. 


Week.  Since  Jan.  1. 


19 

13 

2,141 

400 
14 

333 
23 
80 

632 
37 


3,692 


2,033 
804 

16,438 
1,811 
5,143 
5,811 

10,047 
1,137 
2.459 

24,970 
1,337 


71,990 
14,045 


3.692  I       86,035 


1892. 


Week.  Bin4se  Jan.  1. 


34 
13 


154 


241 
14 
16 

516 
26 


1,014 


2,747 
1,000 

5.5,001 
2,760 
6,«08 
5,006 
8,544 
1,B92 
3,183 

24,149 
1,564 


112,854 
7,679 


1,014 1     120.533 


*  From  New  En«land  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
leein  $4,271,155  in  1893  against  $5,813,654  in  1892. 

The  demand  for  brown  sheetirgs  has  con;e  almost  entirely 
from  converters  and  cutters,  jobbers  placing  limited  orders 
only,  and  there  being  but  little  doing  for  export,  light-weight 
makes  are  in  comparative  best  request.  Bleached  shirtings 
rule  quiet  througsut  with  a  tendency  in  buyers'  favor  in  out- 
side makes.  Cambric  muslins  and  kid-floished  cambrics  also 
slow  and  barely  steady  in  price.  Wide  sheetings  are  in  fair 
condition  and  generally  steady.  Only  moderate  sales 
are  reported  of  colored  cottons,  and  white  goods  are  inactive. 
Orders  for  fall  prints  continue  below  usual  average  in  all 
regular  lines,  and  the  demand  for  ginghams  is,  as  it  has  been 
for  so  long  a  time  past,  of  restricted  proportions.  In  summer 
dress  frabrics  jobbers  are  doing  best  business  with  printed 
satines.  The  print  cloth  market  continues  phenomenally  slow, 
with  but  nominal  sales  of  64  squares;  these  are  quoted  at  B/^Ci 
per  yard,  but  there  is  no  demand  thereat: 

1893       1892  1891 

Slock  of  Print  Ololht—                        Jaly  i.  July  i.  July  3, 

Held  by  Proviilence  manufaoturerg.  121.000              None.  463,000 

Fall  River  manufacturers 46,000             None.  444,000 

Total  stock  (pieces) 167,000  None.  907,000 

Foreign  Dry  Goods. — Holidays  and  stock-taking  have 
reduced  business  in  this  department  to  little  better  than  retail 
dimensions  and  the  week's  proceedings  have  proved  quite 
devoid  of  feature.  Current  importations  are  being  delivered 
as  speedily  as  possible  against  previous  orders,  but  quite  a 
number  of  buyers  show  an  indisposition  to  take  immediate 
delivery  of  f  uil  quantities. 

Importations  and  WarehonaelVltlidraTvals  of  Dry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  6,  and  since  Jan,  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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TERMS   OF    SUBSCRIPTION. 


CoiiBierclal  and  Financial  CHRONICUB  con- 

laiziB  40  to  84  pttfCM  published  every  week. 

•tale  and  CItjr  Supplement  of  CHRONICLE  con- 
tains IHO  pages  published  periodically, 

■■▼eat*n>  Snppleaent  of  CHRONICLE  (a  Cyclo- 

peedia  of  Baflroad  Securities)  oontaina  160  pages  published 
every  other  month.  

Sufaaoriptioo  to  CHRONICLE  for  one  year  910.00, 
which  iBchides  every  ismie  of  both  Sofplkxkmtb. 


The  purpose  of  tkls  State  and  City  Department 

is  to  famish  our  ■abseriben  with  a  weekly  addition  to  and 
coDtinuatioo  of  the  Statb  aitd  Cnr  ScmJOfxirr.  In  other 
words,  with  the  ii0w  facta  we  rhall  give,  the  ampliflcationa 
an  I  cometkMM  we  shall  publish,  and  the  municipal  laws  we 
•hsll  analyae  in  the  "  State  and  City  Departmen'."  we  expect 
to  bring  down  weeUy  the  information  contained  in  the 
Stats  akv  Cm  SuFPLKMsm  to  sa  near  the  eurrent  date  as 
pottible. 

MUNICIPAL   BOND   SALES  IN  JUNE. 

June  hu  be«n  another  rery  dall  month  in  the  manU 
cipal  bond  market,  and  the  prices  receired  for  new 
usues  hare  been  lower  than  at  anr  period  for  seTeral 
year*  past.  In  fact  thia  clasi  of  lecnritiei  haa  suffered 
from  the  general  financial  deprettion  far  beyond  the 
expectations  of  the  majority  of  bond  dealers.  Even 
the  stipulation  that  principal  and  interest  shall  be 
payable  in  gold  has  not  seemed  to  help  the  sale  of  new 
issnes  to  any  material  extent,  and  a  yery  large  propor- 
tien  of  the  bonds  advertised  haye  been  withdrawn  from 
the  market  for  lack  of  bidders. 

In  the  table  below  we  giye  the  prices  which  were  paid 
for  Jane  loans  to  the  amoant  of  17,375,035,  issued  by 
twenty-three  municipalities,  the  aggregate  of  tales  for 
which  no  price  was  reported  being  $513,900,  and  the 
total  sales  for  the  month  17,888,935.  In  the  case  of 
each  loan  a  reference  is  made  to  the  page  of  the 
CnROXui.E  where  a  full  account  of  the  sale  in  question 
will  be  found,  the  pages  numbered  in  the  thirties  being 
in  Tol.  57,  the  others  in  yol.  56. 

If  we  omit  from  oar  total  of  sales  for  June  the 
16,000,000  of  Cherokee  bonds,  abont  the  negotiation  of 
which  there  have  been  so  many  conflicting  reports,  the 
amount  remaining  would  be  but  11,888,935.  There 
has  been  no  month  since  the  establishment  of  our  State 
and  City  Department  when  the  total  of  salee  reported 
haa  been  so  small. 

iCHS  BOni  SALSS. 

rmft.       l^tmUOH.                Matt.  MmturU^.  Anumnl.  Anit, 

lOM.Adaas,  Mass Ss  ISM-ieiS  SIOO.OOO  100-3S 

iS.AUaCkrar.  Pa «•  M.OOO  101  tSi 

lOtT.AMtcortM,  Waak as  1013  eS.iiOO  100-00 

a.BoCUo.  5.  T S>ss  Jans   3.  1013  IS.OOO  lOO-Ol 

BorlfattPB.Vt 4s  Jaly    1,    1913  30,000  loo-oo 

loee.cbsrpfece  BMrfs 4s       iMoiaeft      «,ooo,ooo  ioohw 

tllfl  Tsslitss'r  Uolon  rras 

|stoeii>isiira.3jr.Y,  5s  ises-ieo4  S.000  10441 

lOea.tsU  River,  Mass. 4a  Jus   1,    ieS3  7S.00O  1004 

sa.rar  Rockavsy.K.T.  Ss  18M  90,000  101-375 

1037.Madlwa.Wto 4>as  July    1,    IBIS  »,000  100^ 

34  Martoa,  Ohk> S«  lWe-10Oe  S3.000  101-^ 

ss  Xew  BaBpsMra 4s  leiS  210.000  ■103-« 

ni  Hew  Tork  air a»     wsv.  1,  1011     s«a.«M  ioo«e 

10M.Jlerfatt.Ta Ss  ISin  1*0.000    lOOHW 

eff.liMlh  Oakala. 4s  IBM  90.000    106-00 

leii.PlMSlSM    iBllsiWd  ^^ 

SM  esbsol  Dtot.  Not  1, 

Mlaa -  Jnir    1,    1006  4O.00O  lOO^W 

m.BocklacbaniCo.,X.a.  4<  Jabr     1,  leiS  40,000  100-4- 

m.Snttsjj C<>.,».H.  4a  ML.    1.  lOM  90,000  lOO-OOS 

■tt  jjgl—j^*— » *»  1804-lMa  00,000  10(>1 

a7.Wiaiibclaa.CJI.Ohlo  es  18»4-IB03  ».8.V>  10000 

m.Wrtisvflls,  at.  T —  is.om)  101-01 

«7.Wnailactoa.  Dst 4>ia  April  1,  IMl  4.V40n  lPO-00 

97.WtlBtoftoa.  Dsl 4>aB  Oct.     1,    1031  30.6O<I  100-005 

lOSe.WtntOB  naas.Okle..  «s  IBM  1.166  lOO^W 

Total V7r37S,03S 

AamotsofsalasfsrwMciias  yrlss  Is  rq^vrtsd 
Tb^m  10  ■aalalpsUltas) SI3JI00 

TMslMtSstarJna 97388.939 

*Tkc  5«w  Haapiiblra  loaa  to  the  amoant  of  K  10,000  wai  (old  la 
Mali  Ma  at  arlaas  raagtac  tnm  103-91  to  104-09,  the  price  glvcD  la 
•s  sksvs  talis  (tes-eSi  Ba«  lbs  svstafs. 


NEW  YORK  CITY'S  ASSESSED  VALUATION  FOR  1893. 

On  Monday  of  this  week  the  Department  of  Taxes  and  As- 
seasments  transmitted  to  the  Board  of  Aldermen  the  assess- ' 
ment  rolls  of  real  and  personal  property  in  the  city  and 
county  of  New  York  for  the  year  1893.  The  totals  show  an 
increase  of  $57,677,790  on  the  valuation  of  real  estate  in  1893 
and  an  increase  of  $47,576,464  on  the  valuation  of  personal 
property,  making  a  total  increase  this  year  of  $105,254,354,  or 
nearly  6  per  cent  of  the  1892  valuation.  As  no  decrease  has 
been  made  in  the  valuation  of  either  real  estate  or  personal 
property,  the  above  total  is  also  the  net  increase,  and  it  is  the 
largest  amount  which  has  ever  been  added  in  one  year  to  the 
city's  taxable  property.  The  net  increase  for  the  year  1891- 
tS  was  $42,406,987,  or  24  per  cent  of  the  1891  valuation. 
Nearly  one-half  of  the  heavy  increase  this  year  is  found  on 
the  rolls  of  personal  property,  and  this  result,  it  is  claimed, 
is  in  large  measure  the  outcome  of  the  Deyo  law,  which 
was  passed  to  prevent  capitalists  evading  taxation  by 
investments  in  non-taxable  securities.  The  law  compels 
holdrrs  of  such  securities  to  take  oath  that  the  investments 
were  not  made  for  the  purpose  of  evading  taxation  and  Com- 
niisaioBer  Baricer  is  quoted  as  saying  that  it  has  acted  as  a 
prereative  to  many  who  have  been  accustomed  to  "  swear  off  " 
their  assessments.  Large  sums  have  been  added  to  many  of 
tha  big  estates,  the  valuation  of  the  personality  belonging  to 
the  Jay  Gould  estate,  for  instance,  having  been  increased  by 
f»,SO0,OOO. 

The  following  is  the  ofScial  statement  showing  the  real  and 
peiaonal  valuation  for  the  year*  1892  and  1893, 


VALDATIOX  or  aaAL  SSTATB. 

WmnU.  1803.                        18B8. 

IM 98B.eei.eit  9BI.909,SS8 

>d 37.043.647  88,138,370 

9d 43.011,010  43,I75,eeO 

4tfe 19.019,803  19.968.400 

»ta 4»,S79.498  90,316330 

etb 36.414.100  87.062,100 

T«h 38.017.700  33.639.600 

Mb. 41.713,088  43.141,788 

•th 383*8.890  36.131,240 

tOU 33.819,700  33,tt4&,000 

lltt 31378.370  31.868.670 

131b XS8.741.48S  399.081.879 

13th 14.347.e.'^0  14  720,090 

14tb 9e.6l»39S  86.971.686 

Uth 643*03t0  67,241,140 

li«b 4I399M00  43,084.000 

ITtt 43,093.200  43.192.100 

]8tb 99,034.790  86360,060 

IBU 198.432,620  998.198.990 

90lb 6t,6"6360  93340.300 

*l*t 99,999390  101.214.700 

99d 147,818391  163.399.391 

34333331  37,695.606 

19.a«S.78e  2I,016,'-|63 


Inertiue. 

91.A43.623 

1,092,623 

1,184.6.^0 

593,597 

840.662 

648,000 

607,0(0 

427,800 

802.690 

939,800 

390,300 

16,340.090 

372,400 

382,284 

9,360.830 

488.600 

49f),900 

1,.'S26.300 

4.766.330 

853,660 

1.616,150 

16,580.800 

8,072.179 

1,660,976 

987,677,790 


ToUU 91,904.904,609       91,^63,989,398 

VALCATIOII  or  rSBSOIIAL  FBOrESTT. 

1899.                        1893.  iHtrttm. 

■aatdoit. 9229,742.545           9297,983,766  982.241,221 

HoB-tMldant.....         19.497,107               24.473,646  6.0a9,5S» 
9har«b<>ld<M*    of 

baoki 79.180390              88,479,734  10,299.704 

TataU 9933.989.079           9970.936,196  947,576,464 

TnTAL  ASSaaSBD  VALUATIOH. 

TMal  aM*M«d  ralaatlon  for  1893 91.033,918.629 

Total  aaaasaaa  valuation  tor  1892 1,828,264,275 

9109,294,364 


Total  aait  Inersata  In  1893. 


In  the  Stati  Ain>  Citt  Supplkkeht  (see  issue  of  April,  1898 
page  53)  we  furnish  the  record  of  assessed  valuations  and  tax 
nte  back  to  1801.    This  record  we  are  now  able  to  bring  down 
to  data  by  adding  the  figures  for  1898,  as  follows  : 

rtrmmal  Total  A  ufutd  Rate  of  Tea 

Jtmn.  Mtat  MtlaU.  Mttale.  Valuation.    nerBl.OOO. 

19B3 913e23«33B3       9370,936,136       ♦l.»3331832f        •.--^ 

1809 1304304303  323,359,673  1.828,264,279       flS'SO 

1991        .     I^SSSJt^         321.609318  1.785,867,338  IgJO 

1990 lSw^307         996388383         l.«»«.»78,390         19-70 

1990  ....     1381378391  973,360,833  1,603,839,113  19-50 

1^  l3033l8^  385633563  i;553.442,431  22;20 

1W7 I,2S44B1349  283.148.814  1,507,640.663  21-60 

iSSe 1:903941069  217>i7,221  1,430,968,386         3360 

189S i:i68.443.137         903373.866  1371.117,003  34-00 

1880 942371690  901,104.037  1,143,765,727  25-10 

1979 883343948  217  300,194  1,100,943,699  29  40 

1970  743  103  079  906  389374  1.047388,449         22  50 

1965  .  ..        427360364  181.423,471  608,784,359  29-90 

iSi:::::    406399366     174:624306     -681,979,971     iq-os 

•The  Ux  rate  for  thin  year  haa  not  aa  yet  txsen  Hied,  but^lt  Is  ex- 
peetad  Uiat  with  tlin  lncreaaed  valuation  It  wlU  be  possible  to  drop  Uie 
rata  eoasldarabljr  lower  than  It  was  last  jtM. 

From  the  table  of  assessment  by  wards  it  will  be  noticed 
that  the  greatest  increase  is  shown  in  the  Twelfth  Ward, 
which  includes  all  that  portion  of  the  city  between  Eighty- 
sixth  Street  and  the  Harlem  River,  and  in  the  Twenty-second 
Ward,  which  is  west  of  Sixth  Avenue,  between  Forty-sev- 
enth and  Eighty-sixth  Streeto.  It  is  in  this  locality  that  a 
large  proportion  of  the  most  valuable  improvements  have 
been  made  during  the  past  twelve  months.    The  total  increase 
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in  real  estate  valuation,  |57 ,677,790,   is  not  extraordinary,  ai 
the  increase  in  1883  was  158,488,817;  in  1890  it  was  $66,711,- 
-  716,  and  in  1891  it  amounted  to  $65,957,813. 

Bond  I>ropoiali  and  IWegotlatloni.— We  have  re- 
oeived  through  the  week  the  following  notices  of  >  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  f c  r 
■ale. 

ATondale,  Ohio.— (Statb  and  Citt  SuppLEMitNT,  page  78. ) 
— Bids  will  be  received  until  July  27  by  the  Committee  on 
Finance  for  the  purchase  of  $22,600  of  village  bond?.  The 
bonds  will  be  dated  July  1,  1898,  will  bear  interest  at  the 
rate  of  o  per  cent,  payable  J,  &  J.,  and  $15,000  of  the  amount 
will  mature  July  1,  1913,  and  the  remaining  $7,500  on  July  1, 
1918. 

Bad  Axe,  Mich. — We  are  informed  by  Village  Treasurer 
Hiram  F.  O'Dell  that  water-works  bonds  to  the  amount  of 
$16,000  will  be  issued  about  August  1.  The  loan  will  bear 
interest  at  the  rate  of  6  per  cent  per  annum  and  will  mature 
in  not  less  than  20  years  nor  more  than  30  years.  The  village  has 
at  present  no  debt  of  any  kind  and  its  assei^sed  valuation  for 
1892  (which  is  about  60  per  cent  of  actual  value)  was  $109,000. 

Bnffalo,  N.  Y.— (Statb  and  Citt  Supplement,  page  45. >— 
City  Comptroller  Joseph  E.  Gavin  writes  the  Chronicle  that 
$15,000  of  the  $75,000  refunding  bonds  which  were  offered  for 
sale  on  June  28  were  awarded  to  J.  S.  Farlee  &  Bro.,  of  New 
York,  at  lOO'Ol,  this  being  the  only  bid  received.  The  balance 
of  the  loan,  $60,000,  will  be  advertised  at  a  later  date.  The 
bonds  are  dated  June  2,  1893,  bear  interest  at  the  rate 
of  8^  per  cent  per  annum,  payable  J.  &  D.,  and  mature  June 
3,  1913.  Both  principal  and  interest  will  be  payable  at  the 
office  of  the  City  Comptroller  in  Buffalo  or  at  the  Gallatin 
National  Bank  in  New  York  City,  as  the.  purchaser  may  elect. 

Camden,  N.  J.— (State  and  City  Supplement,  page  59.)— 
An  ordinance  providing  for  the  issuance  of  $300,000  of  water 
bonds  is  under  consideration. 

Colfax,  ffash. — (State  and  City  Supplement,  page  148.)— 
It  is  reported  that  school  bonds  of  this  city  to  the  amount  of 
$10,000  have  been  sold  to  L.  S.  Roberts,  of  Spokane,  Wash. 

Cnyahoga  Connty ,  Ohio. — Sealed  proposals  will  be  received 
until  July  17  by  A.  E.  Atkins,  County  Auditor,  for  the  pur- 
chase of  $225,000  of  5  per  cent  central  armory  bonds.  In- 
terest on  the  loan  will  be  payable  semi-annually  and  both 
principal  and  interest  will  be  payable  at  the  office  of  the 
County  Treasurer.  The  bonds  will  be  dated  July  1,  1898,  and 
will  mature  $15,000  yearly  from  July  1,  1904  to  July  1,  1918, 
with  an  option  of  call  after  10  years.  No  bids  for  less  than 
par  and  accrued  interest  to  the  day  of  delivery  will  be  ac- 
cepted and  the  bonds  will  be  delivered  $75,000  August  1,  1893, 
$75,000  September  1, 1893,  and  $75,000  November  1,  1893,  or  at 
an  earlier  date  at  the  option  of  the  bidder.  This  loan  was  ad- 
vertised for  sale  on  June  34,  but  we  are  notified  that  none  of 
the  bids  received  were  accepted. 

The  indtbtedness  of  the  county  is  $160  000.  Value  of  tax- 
able property  for  the  year  1893  $140,000,000:  actual  value 
$525,000,000. 

Dallas,  Oreg.— Water-works  bonds  of  this  town  to  the 
amount  of  $30,000  have  been  authorized. 

Dowaglac,  Mich.— The  people  of  this  place  have  voted  in 
favor  of  issuing  $16,000  of  electric-light  bonds.  The|bonds 
will  become  due  in  20  years. 

Everett,  Mass.— (State  and  City  Supplement,  page  24.)— 
The  statement  was  made  in  these  columns  some  weeks  ago 
that  Everett  sewer  bonds  to  the  amount  of  $125,000  would  be 
offered  for  sale  probably  in  July.  Nathan  Nichols,  City 
Treasurer,  now  writes  us  that  owing  to  the  stringency  in  the 
money  market  the  issuing  of  the  bonds  has  been  postponed. 
When  issued  the  loan  will  run  for  30  years,  and  will  probably 
bear  interest  at  4  per  cent. 

Pern  Bank,  Ohio.— W.  F.  Bailey,  Corporation  Clerk,  will 
receive  proposals  until  August  3  for  the  purchase  of  $9,159  of 
6  per  cent  improvement  bsnds.  The  bonds  will  be  dated 
September  1,  1898,  $434  of  the  amount  maturing  September  1, 
1894,  $525  yearly  from  September  1 ,  1895  to  19113,  and  $400 
yearly  thereafter  until  September  1,  1913.  Interest  on  the 
bonds  will  be  payable  annually,  and  it  is  stated  that  the 
amount  of  same  may  be  reduced  If  part  of  the  assessment  in 
anticipation  of  which  they  are  issued  is  paid  in  cash. 

Franklin  County,  Ohio.-^STATE  and  City  Supplement, 
page  81.)— Bids  will  be  received  until  July  14  by  County  Au- 
ditor Henry  J.  Caren  for  the  purchase  of  $6,000  of  Kenwood 
Avenue  improvement  bonds.  Interest  at  the  rate  of  6  per 
cent  will  be  payable  semi-annually  and  the  bonds  will  mature 
at  the  rate  of  $800  yearly  from  July  1, 1894,  to  July  1,1913 
with  an  option  of  call. 

Greenleaf  School  District,  San  Bernardino  County,  Calif. 

—County  Treasurer  Truman  Reeves  writes  the  Chronicle 
that  bonds  of  this  school  district  to  the  amount  of  $1,600  were 
sold  on  June  24  to  Messrs.  De  Van  &  Rutledge,  of  Lo-i 
Angeles,  for  $1,606.  He  states  that  two  bids  were  received 
for  the  loan,  the  other  party  offering  to  take  the  bonds  at  par. 
Interest  at  7  per  cent  is  payaole  annually  on  May  2,  at  the 
County  Treasurer's  office,  and  the  bonds  will  become  due  at 
the  rate  of  $330  yearly  from  May  2,  1899,  to  May  2,  1903. 


Hamilton,  Ohio.— (State  and  City  Supplement,  page  81.) 
— Bonds  of  this  city  to  the  amount  of  $12,000  have  been  voted 
by  the  Council  for  water-works  extensions. 

Hartford,  Conn.— (State  and  City  Supplement,  pnge  38.) 
— Additional  water  bonds  of  this  city  to  the  amount  of  $200,> 
000  have  been  authorized. 

Hempstead,  N.  T. — A  resolution  has  been  passed  author- 
izing the  town  of  Hempstead  to  issue  bonds  to  the  amount  of 
$41^,000  for  public  highway  improvements.  The  loan  is  to 
bear  interest  at  the  rate  of  4  per  cent  per  annum,  payable  J. 
&  J.,  and  will  become  due  July  1,  1928. 

Hndson,  N.  Y.— (State  and  City  Supplement,  page  48.) 
— Street  improvement  bonds  of  this  city  to  the  amount  of 
$35,000  will  be  sold  at  public  auction  on  August  1.  The  bonds 
will  bear  interest  at  the  rate  of  3J^  per  cent,  payable  annu- 
ally on  August  1,  and  will  mature  at  the  rate  of  $1,000  vearly 
from  August  1,  1908  to  1913,  and  then  at  the  rate  of  $3,000 
yearly  from  August  1,  1913  to  1983,  the  city  reserving  the 
right  to  redeem  the  whole  or  any  part  of  the  loan  after  Au- 
gust 1,  1903. 

School-house  bonds  of  the  city  of  Hudson  to  the  amount  of 
$30,000  will  also  be  sold  at  public  auction  on  August  1. 

Lansing,  Mich.— (State  and  City  Supplement,  page  99  ) — 
An  election  will  take  place  in  this  city  to  vote  on  isi-uing 
$25,000  of  5  per  cent  bonds.  Ten  thousind  dollars  of  the 
amount  will  mature  in  10  years  and  $15,000  in  15  years. 

LowvIIle,  N.  Y. — The  people  of  this  place  will  vote  on  July 
18  on  the  question  of  issuing  $65,000  of  water-works  bonds. 

Manchester.  N.  H.— (State  and  City  Supplement,  page  14.) 
Mayor  E.  J.  Knowlton  writes  the  Chronicle  concemiog  the 
bond  offering  which  took  place  in  Manchester  on  June  39, 
that  the  bonds  could  not  be  placed  at  par,  and  consequently 
the  sale  has  been  deferred  for  the  time  being.  The  amount 
of  the  loan  is  $100,000,  to  be  issued  for  improvements.  Inter- 
est at  the  rate  of  4  per  cent  will  be  payable  J.  &  J.  at  the 
Suffolk  National  Bank,  Boston,  Mass.  The  loan  will  be  dated 
July  1, 1893,  and  will  be  payable  January  1,  1913,  at  the  City 
Treasurer's  office. 

Mount  Vernon,  Wash. — An  election  which  recently  took 
place  in  Mount  Vernon  to  vote  on  issuing  $15,000  of  bonds  to 
pay  the  floating  debt  resulted  in  favor  of  the  proposition. 

Newport,  Ky.— (State  and  City  Supplement,  page  159.)— 
Bids  will  be  received  until  July  13  by  James  H.  Smith,  City 
Treasurer,  for  the  purchase  of  $40,500  of  sewer  bonds.  The 
loan  will  bear  interest  at  the  rate  of  5  per  cent  and  will  be- 
come due  January  1, 1913,  with  an  option  of  call.  The  bonds 
are  advertised  elsewhere  in  this  Department. 

New  York  City.— (State  and  City  Supplement,  page  50.)— 
Notice  has  been  received  from  Comptroller  Myers  that  the 
$363,999  57  of  3  per  cent  consolidated  stock,  known  as  school- 
house  bonds,  were  awarded  on  June  29  to  the  Commissioners 
of  the  Sinking  Fund  at  par.  This  was  the  only  bid  received. 
The  loan  will  mature  Nov.  1,  1911. 

Oregon  City  School  District  No.  22,  Calif.- Bids  wiU  be 

received  until  July  10  by  County  Treasurer  S.  B.  Califf,  for 
the  purchase  of  $6,000  of  school  district  bonds.  The  bonds 
will  bear  date  of  July  1,  1893,  with  interest  at  the  rate  of  6 
per  cent,  payable  J.  and  J.  and  will  become  due  July  1,  1918. 
Principal  and  interest  will  be  payable  in  gold  coin  at  the 
office  of  the  County  Treasurer,  or  at  such  place  in  the  City 
and  State  of  New  York  as  the  purchaser  may  designate,  and 
all  bids  must  be  accompanied  by  a  certified  cbeck  for  5  per 
cent  of  the  amount  bid. 

PainesTille,  Ohio.- H.  P.  Sanford,  City  Clerk  pro  tem., 
writes  the  Chronicle  concerning  the  street  improvement 
bonds  which  were  advertised  for  sale  on  July  5,  that  no  bids 
were  received.  The  amount  of  the  loan  is  $2 1 .000.  bearing 
interest  at  the  rate  of  5  per  cent,  and  the  bonds  will  mature 
at  the  rate  of  $3,000  yearly  from  September  1,  1894,  to  Sep- 
tember 1,  1900. 

Palo  Alto,  Calif.— The  people  of  this  place  have  voted  to 
issue  $15,000  of  bonds  for  a  high-school  building. 

Paw  Paw,  Mich.— Village  Recorder  H.  L.  McNeil  writes  the 
Chronicle  that  bids  are  now  being  received  for  the  $15,000 
of  electric-light  bonds,  and  that  same  will  be  sold  as  soon  as 
a  satisfactory  offer  is  received.  The  loan  will  bear  interest 
at  the  rate  of  6  per  cent  per  annum,  payable  annually  on  July 
1,  at  the  First  National  Bank  of  Paw  Paw,  and  will  mature  at 
the  rate  of  $1,000  yearly  from  1894  to  1908,  with  an  option  of 
call  after  1898.  The  city  has  at  present  no  debt  of  any  kind, 
and  its  asse.sjied  valuation  for  1893  is  $618,495;  city  tax  rate 
(per  $1,000),  $8. 

Pierce  County,  Wash.— (State  and  City  Supplement,  page 
148.) — It  is  reported  that  the  election  which  took  place  in  this 
county  on  June  20,  to  vote  on  issuing  $300,000  of  bonds  to 
fund  the  floating  indebtedness,  resulted  in  favor  of  the  propo- 
sition. The  loan  will  bear  interest  at  the  rate  of  5  per  cent 
and  will  mature  in  20  years,  with  an  option  of  call  after  10 
years. 

PinegrOTe,  Pa.— We  are  notified  by  Aaron  T.  Felty,  Bor- 
ough Clerk,  that  bids  will  be  received  until  to-day  for  the 
purchase  of  the  $26,000  of  water-works  bonds.  The  bonds 
will  bear  5  per  cent  interest,  payable  at  Pinegrove,  and  will 
mature  in  from  5  to  30  years  from  date  of  issue,  with  an  op- 
tion of  call.  The  borough  has  no  debt  of  any  kind,  and  the 
bonds  to  be  issued  will  be  exempt  from  taxation. 
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Pontiac.  III.— (Statk  a-xd  City  SuFPLraoirr,  page  95.)— 
The  citizens  of  Pontiac  have  voted  to  iasue  $80,000  of  school 
bonds. 

Paeblo,  Cola— (State  lstd  City  Supplemkjit,  psKe  137.)— 
Bonds  to  the  amount  of  #1,000,000  for  the  purctiase  of  water- 
works are  being  considered  by  the  Council. 

Porallop,  Waak. — The  citizens  of  this  place  will  rote  on 
Augrust  1  on  the  question  of  issuing  water-works  beads  to  the 
amouDt  of  $40,000. 

Rockin^haa  CMiaty.  X.  H.— The  $40,000  of  2!i  year  4  per 
cent  oourt-bonse  booda  of  this  ounty,  dated  July  1.  1893, 
hare  be«n  awarded  to  Mevra.  E.  H.  Rollins  A  Sons,  of  Boston, 
MaM.,  and  the  $90,000  of  10-year  4  per  cent  refunding  bonds, 
dated  September  1,  1893,  to  John  Mclntire,  of  York  Corner, 
Me.  The  price  p«id  for  the  refunding  bonds  was  100-0035; 
that  for  the  court-house  bonds  is  not  known,  but  it  is  stated  that 
they  sold  for  a  premium. 

Saddle  Rirer,  N.  J.— Bids  will  be  received  until  July 
10  bv  Herman  B«chtel,  Township  Clerk,  for  the  purchase  of 
$90,000  of  township  bonds.  The  bonds  will  bear  interest  at 
the  rate  of  S  per  cent,  payable  semi-annually,  and  $5,000  of 
the  amount  will  become  due  in  5  years;  $10,000  in  10  years; 
$15,000  in  15  rears;  $15,000  in  90  yean;  $30,000  in  25  years 
and  $25,000  tn  80  years. 

iMU  Betklehen,  Pa.-(STATM  ato  City  SumJotErr. 
page  70.) — Proposals  will  be  received   for  the  porchase  of  I 
$89,000  of  4  per  cent  10-15  year  and  15-25  year  borough  boods.  I 
8tt  adveriUewtent  tUewhere  in  this  Department. 

Taeaaa.  WMk.— KStati  aso  City  ScpPLBUirr.  page  149.)— 
It  is  reported  that  the  $500,000  ot  sevet  bonds,  recently 
Toted,  bate  been  declared  iUsffftl.  I 

Talada.  Obla.— (State  Ain>  Car  BamMtaxrr,  page  M.)—  | 
nda  will  be  received  until  Julv  84  by  City  Auditor  James  U.  I 
Pbaatt  for  tKe  porobasa  of  $487,000  ot  water-works  refund- 1 
ing  bonds.  The  bonds  will  be  dated  Jona  1.  1898,  and  will 
matare  Jane  1,  1906.  Interest  at  the  rate  of  9  percent  will 
be  payable  semi-annually  and  both  rrinripal  and  interest  will  i 
be  payable  at  the  Importers'  and  Traders'  National  Bank,  New  i 


York.  No  proposal  will  be  accepted  for  leas  than  par  and 
accrued  interest  from  the  date  of  the  bonds  to  date  of  delivery 
at  Toledo,  Bidders  will  be  required  to  make  separate  offers 
for  four  blocks  of  $100,000  each,  one  block  of  $5o,00a  and  one 
block  of  $47,000. 

TTalla  Walla,  Wash.— Mr.  Henry  Kelling.  City  Clerk  of 
Walla  Walla,  wiites  m  that  on  July  27th  an  elpction  will  be 
held  to  vote  on  the  question  of  issuing  5  per  cent  20-year 
water  bonds  to  the  amount  of  $160,000,  interest  and  principal 
to  be  payable  in  gold.  The  water  system  in  this  citv  was 
buUt  and  is  at  present  owned  bv  the  Walla  Walla  Water 
Company,  a  private  corporation,  and  the  cost  of  consn-uctian 
was  reported  in  1887  as  $125.1)00.  The  city  has  been  agitating 
the  question  of  purchasing  the  works  for  some  time  past,  and 
more  than  a  year  ago  a  petition  was  circulated  in  favor  of 
issuing  bonds  to  the  amnuiit  ot  $150,000  for  that  purpose. 

WallBTllle,  N.  T.— Building  bondi  of  this  place  to  the 
amount  of  $18,000  have  recen'  ly  been  sold  to  WiUiam  F.  Jones 
and  llcEwen  Brothers  at  101-01. 

IfMtoa,  Oreg.- Mr.  J.  D.  Bowers,  City  Recorder,  writes 
the  CHBONICLE  that  boods  to  the  amount  of  $17,000  are  bemg 
offered  at  private  sale.  Bonds  to  the  amount  of  $24,000  were 
adveni»ed,  but  the  amount  has  since  been  reduced.  The  loan 
will  bear  interest  at  the  rate  of  6  per  cent,  payable  J.  and  J,, 
at  New  York  <  ity,  and  will  mature  July  1,  1913.  with  or 
without  option  after  July  1,  1908,  as  the  purchaser  may  desire. 
Principal  and  interest  will  be  payable  in  United  S'ates  gold 
coin.  The  city's  total  debt  is  at  present  $11,000  and  its 
assessed  valuation  in  1892  was  $200,000 -actual  value  $350,000. 

Wllliaauibrld(e,  N.  T.— Robert  Wallace,  Village  Clerk,  will 
reoeive  propossU  until  July  13  for  the  purchase  of  $30,000  of 
highway  improvement  bonds.  The  bonds  will  t)ear  4  p-r  cent 
imersst  and  will  iiecome  due  at  the  rate  of  $1,000  yearly  from 
1906  to  1937.  Interest  and  priucipal  of  the  loan  will  be  pro- 
vided for  in  the  annual  tax  levies. 

The  total  bonded  indebtedness  of  the  village  is  $42,000  and 
iu  assessed  valuation  in  1892  was  $1,844,580. 

Wlateld  and  BrldgewaUr  Union  Free  School  aad  Actd- 
eaj  IHatrlet  Ma.  4,  N.  V.— The  Boa  d  of  Education  of  Union 
Fraa  Sobool  and  Academy   District  No.  4,  of  the  towns  of 
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Ksiatfi  Ta*Wa7.  •■fViH,  ltw£ 
ll.>W^a  pan  Ilia  o€»OT«nty  bimtmti 
ssXas  iBurart  M  Ika  nu  vf  Sva  par 


■aosaaaS  te  ka  pai 

nrraS  w  lalMt  au  or  all 

«lT«a  asTba  cKr  «f  PortsMsatt,  OMo,  tfea  «v 
•adraaranttaa^wiHtaa. 

ait  Kat'KER. 

(It;  I  lark. 


Tkw*  b«Ni4i  Mtv  kMft 


BM*  will  b*  fMatvwi  for  an  or  My  pankm  a€  cteM 


JOHN  McOOXALD. 
Mararartka  car  or  Aaaua.  Taaaa. 


f 


MncHAimr  ka'Hoiial  baitk, 

uirnmonn,  ▼iboiria. 

an  Soatl 
tOBJf  r.  BRANCH. 


NOTICE. 

City    of  Austin,   Texas,   5   Per 
Cent    Bonds. 


■afSiiUM  lolkaadTwii  ■■■>atj«>«  M< 
Mavor  orOa  CHj  of  AaiU^KiHLaafertaa 

^1  Watar. Worlu   A   ElMaiii-Uakt  »  par 

wa  daatro  la  Infrira  taa  aaaaral  pa-i'le 
tmmtm^  iIm  rut  thaS  Iba  aatO  cnj  I 


afJnkaMaDnaaM. 

(or.aia 
air  "» 

ntnt 
that 

_  City  baa  a 

IfUlllMaBaBryaaraloran,  witb  tba 
,  Ujnt  aad   nnrar  «A—ipai] 


-    .Jikj,  It  hat 

ikat  taa  proa'ada  »(  ifeaoa  bnoda  win  ba 

'  •oavatsraaS  alaouic-lloht 

ibr   »a  IMaMlaa  to  aanal 

lant.    A>  jaab  aaUOD  la  laparll- 

ot  iba  bonShaMan  •>r  ika  praaant 

•Mar  aswfoay,  wa,  a*  ibatr  lasnaaatatiTaa.  ara 

■fMStSS  to  laaiUaM  vlaoraas  laiiBl'  procaaiUnai  in 

ttiPaaaiSHlai  ■  IraaiT i  oart «f  Taxaa,  and  at  iha 


aasS  la  tMUHas  oMnal'ioo 
vitfta-tastaatiaa  tborabr 
Mi«alsllaa 
KsiSaMlaa 


Iraaii - 

Uaaloaajaiatha  OtroT  Aaailn  rrnm  pma 

kid  won.    If  oaeaaaarr  wa  ara  dawnnioad 

•J  nmt  eaaa  ap  tn  tba  UHtod  nalaa  ■••prania 

In  Tlow  of  tbi*  (?'>DdlllDa  o   aff.lrB,  wa  Ammm 

a  propar  to  warn  all  Invaat'.ri  aad  Intanillntf  par- 

tba  lltl«ati<in  wblafe  a  la  aturo  for  tba 
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jaiiiin  of 
Carof  Aai 


SAMI'EI,  B.  Huai 

64*  IMaxal  Ball 

JAM 


Chairman, 
Ptalla. 


IBS  B.  rar. 

so  Baat  «M  SU  Kaw  Tork. 
WIM.IAM  CBBCKLBT  811  AW, 

riibar  A  8kaw.  Bankara.  Bait. 


NEW    LOANS. 


8100,000 

City  of  Montgomery,  Alabama, 

BONDS. 

WsaliS  prosoaala  will  ba  raealTod  at  tba  offloa  of 
B.  B.  SBodaraaa.  Otr  Qark  of  tba  CTtr  of  Mont««m- 
arr.  Ala^aaUl  IS  o'clock  M.  Satardar.  July  Utk. 
ISSS.  tor  tlOO^ooe  of  Plra  par  oant  f nrty-yaar  bonds 
of  tba  nty  of  Moaiaomary,  or  any  portloa  tbereof. 
Bot  Ivaa  than  l*,«KM. 

Maid  koada  ara  aatborltad  by  ipaeUI  act  of  tho  iMI- 
talataf*  of  Alabama  approrad  Fabmary  ITib.  IM. 

Propoaala  at  laaa  than  par  will  not  ba  oonaldarad. 
Tba  ncbt  to  ra)act  any  or  all  bidi  la  raaarrad. 

Application*  for  Information  will  b«  addraaaad  to 

THOHA8    H.  OAKR. 

Chairman  OomoUttaa  on  PInaaca. 

839,000 
BOROUGH  BONDS. 

Tka  Boroagh  of  8oatk  Bethlekam.  Pa.,  offara 
tor  aals  Thirty  nlna  Tboaaand  Doltan  (t30.uaO)  In 
(4)  tour  par  eaat  Boroack  Bonda  In  lOUa  aad 
U-tta.    POr  fartbar  taformatloa  addraaa, 

J.  A.  VBNSTKRHArHBR. 

(Actlnc)  Town  Qerk. 

840,500 

NEWPORT,  KY.,  5  PER  CENT 
SEWER  BONDS. 

KswTORT.  Kr.,  Jona  »,  ISiS. 
Baalad  Propoaala  will  ba  raeatvad  kr  tba  nndsr: 
•Icnad  at  kla  oSIca  nntll  8  o'clock  P.  M.  Thoraday, 
Joly  is,  ISS*.  for  tba  aala  of  t40.SM  worth  of  aewsr 
bondm  baanns  ara  par  oant  Intarsal,  tha  aama  balnc 
datad  Jaaaary  I.  ISSS,  and  balnn  twanty-year  bonda 
of  ttoo  aaeh.  optional  wltb  the  dty  to  redeam  ona- 
twantleth  each  yaar.  Tha  Court  of  Appeala  of  tba 
Stata  haTins  dadded  thaaa  bond*  to  ba  lasal.  laare 
no  qosatlon  aa  to  thair  balug  a  aafa  Inraatmant. 

JAMBS  U.  BMITB.  aty  Traaaurar. 
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WiDfield  and  Bridgewater,  will  sell  at  public  auction  on  July 
19  $16,000  of  school  bonds.  The  bonds  are  to  be  dated  June 
18,  1898,  will  bear  interest  at  the  rate  of  4  per  cent,  payable 
annually,  and  will  mature  at  the  rate  of  $600  yearly  from 
June  15,  1894,  to  June  15,  1928. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  tht 
lost  publication  of  our  State  and  City  Supplemknt. 
Some  of  theee  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sdpplbuent, 
and  of  interest  to  investors, 

Louisiana— New  Orleans.— (State  and  Cttt  Supplement, 
page  173.}— John  Fitzpatrick,  Mayor.— The  following  state- 
ment of  the  indebtedness  and  financial  condition  of  New 
Orleans  has  been  corrected  to  date  by  Mr,  A.  A.  Brinsmade, 
Secretary  of  the  New  Orleans  Stock  Exchange.  Mr.  Brins- 
made writes  that  the  city  debt  is  in  good  condition,  and  the 
management  of  it  being  in  the  hands  of  the  Board  of  Liquida- 
tion is  entirely  outside  of  politics. 

New  Orleans  is  co-extensive  with  the  parish  of  the  same 
name.  An  amendment  to  the  Louisiania  Constitution  au- 
tiiorizing  the  City  of  New  Orleans  to  refund  its  debt  at  a 
lower  rate  of  interest  has  been  adopted.  The  city  will  issue  4 
per  cent  50-year  bonds  to  the  amount  of  $10,000,000,  or  so 
much  thereof  as  is  needed  for  the  bonds  falling  due  at  5,  6  and 
7  per  cent,  and  by  this  means  some  $200,000  a  year  will  be 
saved  in  interest.  The  amendment  provides  that  the  interest 
tax  collected  in  excess  of  requirements  shall  be  divided  between 
city  schools  and  city  improvements,  and  about  $350,000  has 
already  been  transferred  to  those  departments.    It  is  not  prob- 


able that  in  paying  the  5^  millions  of  city  debt  which  it  is 
proposed  to  redeem  in  1894  and  1895  that  the  same  amount  of 
new  48  will  have  to  be  issued,  as  about  $500,000  of  the  matur- 
ing bonds  will  be  provided  for  by  receipts  from  taxes.  On 
the  25th  of  June,  1892,  bonds  of  this  Constitutional  loan  to  the 
amount  of  $8,600,000  were  sold. 


LOANS—  When  Due. 

•Consolidated  Bonds  Ext.— 
69,  F&A,      $30,000.. Aug.  1,  1922 
68,  M&S,  2,000.. Sept.  1, 1922 

68,  AAO,         12,000. .Oct.    1,1922 
68,  MAN,      136,000.. Nov.  1,  1932 

68,  J&D,         50,000. .Dec.   1,1922 
6a,  J&J,     3,475,000.. Jan.   1,1923 

DkBT      MUNICII'ALITV      No.      1 
(Consols)- 
6b,  J<tJ,         $2,500.. Jan.   1,1923 

Gold  Bonds,  D.  S.  &  G.  S.— 
78,  J&J,  $117,000.. ..July  1,1922 
6«,  J&J,      23,(KX)....Jan.   1,1923 

JKKFEBSON  CITT- 

69,  J&D,  $15,500 Deo.   1, 1922 

68,  J&J,     26,000 Jan.    1,1923 

Park  Bonds— Mokto age— 
6s,  J&J,  $135,000.... Jan.   1,1923 

PuEMiUM  Bonds,  1875— 
58, $6,213,320 as  drawn 

Kailroad  Bonds  (all  extended)— 

1.  Jacl<son  BR.  B.— 

68,  M&N,  $283,000  .  .Nov.  1, 1922 

68,  M&8,  9,000. . .  Sept.  1, 1922 

68,  J&J,  6,000... Jan.   1,1923 


2.  Opeloueas  RK.  C— 

68,  M&N,  $64,000 Nov.  1,1922 

68,  M&8,       9,000 Sept.  1, 1922 

68,  A&O,        2,000.... Oct.    1,1922 

3.  Ponteliartraln  RR.  D.— 

68,  J&J,  $19,000 Jan.  15, 1923 

Seven  Pek Cents,  1869,  X  &  Y.— 
78,  M&S,  $540,000. . .  .McU.  1, 1894 
68,  M&S,       27,150. . .  .Sept.  1,  1922 

Constititional  Bonds  1892— 
48,       $3,600,000.    Due  at  the  rate 
of  $500,000  yearly  from  1926 
to  1936,  inclusive,  and  $700,-' 
000  yearly  tliereafter. 

Seven  Per  Cents,  1870,  N— 
7s,  J&D,  $352,450. . .  .June  1, 189B 
68,  J&D,      23,300.... Dec.   1,1922 

Street  Assessment,  1873,  S.— 
68,  F&A,  $950 Auk.  1,1922 

Street  I.mi"ROVement,  1871,  Q.— 
7-38,  F&A,  $10,000... Aug.  1,  1911 
68,     F&A,    10,000...  Aug.  1,  1922 

Ten  Per  Cents,  1871,  P.  Ext.— 
6s,  A&O,  $70,250 Oct.    1,1922 

Water  Wks,  1869,  W.  (68,  Ext.)— 

5s,  J&J,  $10,000 Jan.    1,1899 

68,  J&J,    72,400- Jan.   1, 1923 


•  These  bonds  are  lettered  A.,  G.,  H.,  I.,  J.,  K.,  L.  and  M. 

SUBJECT  TO  CALL.— On  March  1.1894.$540,600  78  of  1869  will 
mature,  and  in  1895  $352,450  78  of  1870  will  mature,  and  $4,503,100 
extended  Ijonds  (6s)  will  be  subject  to  call  at  city's  option.  Tliese  will 
all  be  paid  from  proceeds  of  sales  of  Constitutional  48,  materially  re- 
ducing interest,  and  leaving  outstanding  but  $137,000  old  bonds  other 
than  premium  bonds. 

INTEREST  Is  payable  at  City  Hall  by  Board  of  Liquidation  City 
Debt. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-The  subjoined  statement 


FINANCIAL. 


CHOICE    INVESTIVIENTS 

IN 

Street    Railroad     and 
Municipal  Bonds. 

PRICES  TO  SUIT  THE  TIMES. 
Corrreapondenoe  Invited. 

Lamprecht  Bros.  &  Co., 

45  TTALI.  ST.,  NEIV  YORK. 
CI.EVEI.ANI>.  BOSTON. 

THE 

Lewis    Investment    Co. 

DE8  I»OIME8,  IOWA. 

Capital  Paid  Dp,      -  tiso.ooo. 

Okaloe  InTeaunenta  In  the  noit  Can*«rT>. 

tlve  Field  In  the  West' 

OIA     rCn     UCI^  I    ga^ee  on  Improred  land. 


In  Iowa  and  SMtern  Nebraaka.   Safe  and  Dealrabla 

Fifteen  Yean'  Sncceaafal  Experience. 
Send  far  Pamphlet. 

W.  A.  HOTCHKI»S,     ttEO.  H.  LEWIH 

Aet'K  BeoratarT.  Prealdent. 

FAIRHAVEN, 

BE1,L.INGUAIU  BAY. 

rUTURB  MKTKOPOLI8  OF  PUOKT  BODML 
deatlned  to  be  the  great  Manafaotturtnc  and  Gom- 

merolat  Center  because  it  baa 
The  Largest  and  8af  e«t  Harbor  on  the  Paelltc  Coan. 
The  Greatest  Area  of  adjacent  Agrloultnra)  Land 
The  most  Magnlfloent  Foreau  of  Tim  ber  In  the  world 
The  Unest  Natural  Town  Site  and  Water  ITrom 
Immense  Veins  of  the  Best  Coal  In  the  West  wblob 
produces  a  coke  equal  to  Pennsylvania.  Iron.  StlTcr. 
lead.  Qold  and  other  ores.  Kxtenslre  Qnarrlecof 
Free  Sandstone  for  building  purposes.  Taloable  In- 
formation can  be  had  of 

■HE  FAIKHAVEM  LAND  COMPAMV, 
FAIRHAVEN. 

WASHINGTON. 


FINANCIAL. 


GOLD   BONDS. 

Providence,  R.  I.,       .       •       .       .       4a 

St.  liOnla,  mo., 4a 

Dnlntta,  minn.,  .....  4>sa 
Great  Falla,  Moiu,  .       .       .       .6a 

Santa  Barbara,  Cal., ....  6a 
Clallam  Co.,  AVaab.,  ....  6a 
Salt  Lake  City  Street  Ry.,  .  .  6a 
Metropolitan  Street  Ry.,  Denver,      6a 

The  above  are  parable  Drlncipat  and  interest  In 
GOLD. 

Write  for  full  description  and  price  to 

E.    H.    Rollins  &  Sons, 

New  Ysrk  city.  Beaton.  Maa-., 

33  Wall  c«treet.       -.(leExchana     Bnlldlng. 


CITY   OF   ST.   LOUIS 

Gold  4s,  Due  1918.. 

Bonds  listed  on  New  York  Stock  Exchange, 

Legal  Investment  for  Savings  Banks 

and  Trustees  In  New  York  State. 

Parson,  Leach  &  Co., 

'i  WAL.I.  STREET. 

Lists  of  Investment  Bonds  Mailed  on  Application. 


ons, 


W.    J.   Haves    &    S 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

Btreet  Railway  Bonds  aad  other  high  grade  tn- 
Testments. 

311.313  8"««-t',»/^st-„j,  10  Wall  street, 

»  Exchange  ^'ae^^^^^  NeW  Tofk. 

Cable  Address. "  KENNETH." 

Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Specialties : 

MU  NIC  I  PA  I,, 

STREET  RAILW^AY  BONOS 

and 
BAMK  STOCKS. 


FINANCIAL. 


INVESTMENT  BONDS 

FOR   SALE. 

1.ISTS  ON  APPLICATION,! 

Members    of  the   New    York   and   Boston 
Stock  Exchanges. 

DBALBB8  IN 

COMMERCIAL   PAPERs 


Blake   Brothers   &    Co 


*t 


38  STATE  STREET,  BOSTON.      ■ 
t  NASSAU  STREET,  NEIV  YORK. 


LFISHER    A.    SHA^ 
BANKERS, 

Members  Baltimore  Stock  Exchange. 
BALTIMORE,  RID. 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AHTD    TICIMITT 

Dealt  In  bT 

J  as.    Carothers, 

90  F017BTH  AYE.,<PITTSBVR6,  PA. 


Jn.T  8,  isn.] 
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shows  New  Orleaiu's  toUl  fiintle<)  and  floating  debt  on  tbe   first  of 
Janaarr  of  eaoh  of  the  last  three  years. 

1803.  1893.  1891. 

Total  bonded  debt 9U32A.S48    915,390,843    $15,539,445 

noatlBSdebt. 3S34M8  416.811  426,538 

PREMIUM  BONDS.— The  pramlom  bonds  (930  each)  reoeive  no 
Interest  till  drawn  by  lot  for  payment,  and  then  they  receive  principal 
with  simple  Interest  from  July  19, 1375.  They  aUo  get  a  premium  It 
they  happen  to  draw  a  prlie,  2,353  prlxea  a«sres>tlnc  9100,000  being 
distributed  yearly  among  the  drawn  bonds.  From  1892  to  1895  Inclu- 
sive 21,000  bonds  (par  value  9420,000)  are  to  be  paid  each  year,  In 
two  Instalments  of  10,500  bonds  each,  on  January  15  and  July  15 ;  after 
1899  bonds  to  the  number  of  10,(XX>  will  ba  paid  aoml-annually— 
30,(X)0  bonds  annually.  There  are  two  drawings  to  determine  the 
bonds  payable  July  19  In  each  year,  and  they  take  plaoe  January  31 
and  April  15  next  preoedlng.  The  drawings  to  determine  the  bonds 
payahle  January  15  take  plaoe  July  31  and  October  15. 

The  drawings  to  determine  which  bonds  shall  receive  prises  (ranging 
from  930  to  99,000)  occur  Just  before  the  bonds  are  paid.  Drawn 
premium  bonds  ara  receivable  by  the  city  for  all  dues.  licenses,  taxes 
and  debu  of  any  description  at  their  face  value  and  Interest. 

DEBT  LIMITATION. -The  act  of  tbs  LeglsUtare  anthoriiing  the 
premium  bonds  forbade  the  city  to  iBsrMsa  her  dobt  tn  aay  ■animr 
until  the  premium  boodA  are  paid. 

A88E88E0  VALUATION.-Th*  atty's  assessed  valuation  and  tax 
rate  hare  beeo  as  follows : 

IMatAm.  Smtit/Ttui 
raluoMon.    p.  tnflOO. 


TiMTS: 

1898 995,060.490 

1892 90,984.179 

1991 9«.Sa9A>l 

1990 97,«SS,430 

1989 9C.437.0t3 

1887 97,975.968 

1889 86.149.830 

1S81 73.398.999 

1870 116,096.981 


941.9ie.M7 
38.759,339 
40.406319 
44,389,637 
^.941.883 
37490 


9136,977,107 
139.699.900 
139.946.830 
191.919.097 
199.969306 
139396390 
13S337393 
97309.406 
199348304 


^■90 
37-70 
37-20 
9»30 
90-30 
30-tO 
39-40 
17-94 
96-90 


',130393 
87,778373 
34399,490 
39,791,623 

Tax  rate  In  1803  iaelndas:  9Uta  tax.  97-50 :  dty  tax.  930K)0. 
POPUl>TION.-U  1890  population  was  343399;  la  1880  it  VM 
316.090;  in  1870  it  was  191,418. 

Haioaehuetto— Lraa.— <9tatb    axd    Cttt    SurPLBimrr. 
page  90.)— Elifau  B.  Hayes,  Ibjor.— Tha  foUowiog  sUtoment 


of  Ljnn's  debt,  assets,  valuation,  &c.,  has  been  corrected  by 
means  of  data  recently  received  from  City  Treasurer  Hartwell 
S.  French.  The  table  of  loans  includes  the  details  of  the  new 
issues  which  were  marketed  on  May  19,  i.  e.,  133,000  of  4  per 
cent  school  bonds,  due  1902  ;  $50,000  of  per  cent  sewer  bonds, 
due  1918,  and  $101,000  of  4  per  cent  miscellaneous  bonds, 
due  1908. 

Lynn  is  in  Essex  County.  The  city  pays  to  the  sinking 
fund  yearly  an  amount  of  money  suflacient,  with  the  accumu- 
lations of  interest  on  the  sinking  fund  investments,  to  pay  oft 
the  entire  debt  at  maturity. 


LOANS- 
IB  Hoci 


__  WkenJhu. 

EKOOtii  HocsB— 
4s,  MAK.93,000,  r....}rov.  1, 1893 
(91JM0>early)  to  Nov.  1, 1894 
4m,  JU;  98,000,  r.... July  1,1998 
4s,  JAJ,  19,000,  r.... July  1.1901 
4«,  AAO,  10,000.  r. ...  Apr.  1 ,  1902 

FiBB  AlTAaATUS  LOAX— 
4s.  J<kJ,  91 1.000,  r. . .  .July  1, 1000 

McmcirAL  LoAS— 
6s.  AAO,  70.000. c... Apr.  1,1895 
6*.  AAO,  330,000.  cAr. Apr.  1. 1806 

5s.  Maor,    30,000 Nuv.10,1804 

9s,  AJkOi  70,000,0.... Oct.  1. 1897 

Pass  Loaji— 
4s,  JAJ.990,000,  o....July  1, 1010 
4s.  A*0,    6.000,  r.... Oct.  1,1019 
4«,  AAO,  90300. r.... Apr.  1, 1920 
4S.AA0,    9.000.  r... Oct.  1,1020 

POUOB  9TAT10II  LOAX— 
4s.  J*J,  946.000.  r...  July  1.1899 
4S.JAJ,      8.000,  r...  July  1,1900 

School  Hoche  Loax— 
4s,  J*I}3I9,500,  r. . .  June  1, 1893 

(93300dney'rly)  to  June  1, 1897 
4«.  AAO, 918,000..... Oet.  1,1893 
U,1U3I,  1300,r....HoT.l'e3--94 
4s,  turn,  0,000.  r. . .  .Sept  1, 1808 
4s,  ZS 11300. r.... Apr.  1, 1809 
4s,  ISS  4300, r.... Apr.  1,1000 
4s.  ASo?M300.r....Oct.  1.1000 

**.  AAQ,  90300.  r Apr.  1. 1001 

4«.  AMi  90300,  r.... Oct.  1.1001 
4s.  AAOj 90300.  r.... Apr.  1. 1002 


LOANS—  When  du€.. 

School  Hocsk  Loan— <CoK.;— 
48  J.<k  J  328,000,  r. . . .  July  1,1902 
48,* AiO,  60.000,0. ...Apr.  1,1909 

4«.*  A  AC,  50.000,  r Oct.  1,1910 

48,'AAO,140,000 Apr.  1, 1011 

Skwer  Loan— 
4s,  MAN,  921,000,  r...Nov.  1, 1897 
4s.  JAJ,  30,000,  r... July  1,1904 
4s,  HAS,  25,000,r...Septl,  1905 
4s,  JAJ,  100,000,  r...july  1, 1906 
4«,  MAN,  20.000,  r. .  .Nov.  1, 1906 
48,  MAS,  10,000,  r...8<-pt.l,  1907 
4s,  U*S,  10,000,  r...Nov.  1, 1907 
4s,  F&A,  10,000,  r...Aug.  1, 1908 
4s,  HAS.  10,000,  r. . .Sept.  1, 1008 
4s.  MAN.  10.000,  r. . .  Nov.  1, 1006 
4s,  JAJ,  10,000,  r... Jan.  1, 1900 
4s.*AAO,  100,000,  r...Apr.  1, 1000 
4s.  JAJ,  35,000,  r... July  1,1910 
4a,  AAO,  10,000.  r... Oct.  1.1910 
4s.  JAJ,  10,000,  r... Jan.  1, 1911 
4s,  AAO,  50,000,  r...Apr.  1, 1911 
4s.  JAJ,  35,000,  r... July  1, 1011 
4s,  aAO,20,000,  r  . .  Apr.  1, 1912 
4s.  JAJ,  20,000,  r...Jiay  1,1912 
4s.  JAJ,  50,000, r... Jan.  1, 1913 
3\s,  JAJ,  10,000,  r...July  1, 1904 
3>ss,MAN,  9,000,  r... Nov.  1,1804 
3>M,  JAO,  15,000,  r...Junel,  1880 

iriuiBT  IMrBOVBiRXT'— 
4s.  AAO.   930,000. . . .  Apr.  1, 1003 
4s.  AAO,    125,000,  r.. Apr.  1, 1030 
4s.  AAO.     35.000,  r.  .Oct  1, 1021 


IWWwt  soatlaaalloa  at  Debt  Chaaaoa  so*  ■•«!  pace. 


CHICAQO. 


J 


amieson  &  Co., 

STOCKS— BOXDB, 

■ban  N««  York  Stock  KzaaaosSk 


19T>199  DBABBOBIf  9TRBBT, 

c:hic«co.  III*. 

mi>aUW»sto 

LA*  woutanu  «bw  tohc 

rLOWWM  *  OC  MBW  TOKK. 

utQ.-<A  sunrounniio  rBiLAoiLPBiA. 

•seatal  asioaUM  dvea  (•  aat-al-tewa  baal< 
esse,    Cerrseseadea—  — llsUsd. 


CHICAGO. 


Title  Guarantee  &  Trust 

Company 

or  ciiicAOO, 

•ti.  94  *  99  WASHinaTOR  BTKBBT. 

Casual,  pal4.a» .S1.69»999 

IndlTldrS    Mralaca.   laeiadtat 

•  ■r»ls« 1I39.999 

■ssesllsj  wllfe  muLim  Aadliar.  .       !!••.••• 

aoAaAirrmaB  titlm  to  kbal  MrrATm. 

MAni  AMTRACT8  OrTITLK. 

Oilers  lavsalws  la  raaJ  sstale  ••••rlilaa 

•  r*c*c>l»s  aVcrded   br  ■•   atker  srsuas  al 
1  4«Ibs  ksslsv**. 

Is  sataonseS  kr  law  to  est  ss  Baglsiiar  of  Motto 


■     .  BaasBB.  Mamksr  Maw  TssK  «esk  ) 
b.  M.  oi7iuinis«  MsBkert 

Breese  &   Cummings, 

BARKKKI*  A<in    HKOKKKS, 
111     AND    111    nu>H<tK    NTK 

CHICAGO 
»'  iiiMiis  IMs«  la  Mew  Totk. 
•arrlsdsa 


a.  a  ILAiniBTRa,  Mamfcar  a.  T.  I 

WU.  T.  BAKBR.  Msssbw  ChMsao  KmB  -"— h 

A.  O.  Slaughter  &  Co., 

tll-113  I. A  MALI.E  HTKBBV, 

CUICAOO,  ILLS. 

Oblsa«*  Nasarlltea  Baai 


Loeb  &  Gatzert, 

HORTGAGE   BA\KER»ll 
I3(  LA  BALLK  rTKBBT,  CUICAO*. 

r..^  .^.— ^.j... ^'TTnlsriisalsMsflsMniiiiis. 

ssuiaa  lavsMoTs  », M«  saS S  jer  seat,  niafil  kj 
\mmmt  saS  laeuas  ksafta>  ftiss—  ^tr  mapmli. 
PHaatoal  aad  laiiissi  BsraMo  la  OaM. 
001 


Fred.  G.  Frank  &  Bro., 

ux!Ai.  ncvBrnM  a  iPBaALTT. 

•9  WASIIIIIOTOMTMTRKKT.  CHICAUO. 

Cnnss»iiB4«ss  lavBad, 


k  la«lvMBais  aad  GMfontloas. 
1  Irasl  sesaitttas  kept  saparau 
ladhaOoasaay. 
<;OBBBSPOIiDBII£B  MOUCITBO. 

orncBM: 

aWTVII  aABKBIT.  Prwissol. 

A.  B.  BKLLBBt,  TISS  PttSllSat. 
4B0HIB4I.n  A.  BTBWAHT.  ni»slsl|. 


niAXK  n.  aBLLBBS.  Xnst  oassr. 

DutaoTOBai 


Z-^.'iSA 


aal  B.Cbas« 
OODNaBL: 


t^Sfer 


£%usr 


MANAGER  WANTED. 

W«  wish  to  eontraet  with  a  (ood.  live  man  to 
HflBBSBtBa  la  saeli  Isrice  tows  aad  city  ta  lAO 
UaMsd  Btotss.  To  such  we  eaa  oBer  a  perai- 
aaaat,  paylac  aad  ieirltimate  boalBasa. 
Oar  Ooapaay  la  In  tlie  line  of  Balldlnff  Loan 
with  the  best  faaliusa  aad  wtth- 
aad  expenses  ot  mUk.  We  feat 
that  wa  can  slford  tba  bast  aad  safest 
tavostaaau  la  tkis  Une  ever  sAaad.    Write 


Chicago  Co-operative 
Construction  Co. 

BooBia  616-618  RIalto  Balldlnc, 
CHICAGO,  ILL. 


CHICAGO. 


The 
EquitableTrustCompany 

I8(  DBAmnOBN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    - 
SURPLUS,    - 


-  $600,000 
-        60,000 

AUffUUUtBD  BT  LAW  TO  RBOBITB  and  ex. 
sssis  Irasis  at  every  ehstaelsr  froai  eoarts.  oorpora- 
tioossadliiahMiisIs  TskassnUrsoharse  of  estates, 
rsal  aad  twkiiiisl  Aets  s>  assot  tot  the  reclstra- 
Moo  aad  tnaafsr  of  bonds  aod  stocks  and  tbs  sar- 
■ant  of  tosaaiis.  latarsst  sod  dlvtdsnds.  A  Iscal 
devosttary  tor  eoart  and  tmst  funds. 

ItrrBBBBr  ALLOWBO  ON  DBPOni  -i  of  moasy. 
whlafe  Bay  be  aurds  St  any  tins  sod  wttburswn  after 
ave  dsTS*  DoUae,  or  at  a  azad  dais. 

TRDiT  rUHDS  AND  TBUST  1MVB8TMBNTS 
and  apart  from  Uis  asssu  ot  lbs 


DIBBCT0B8: 
AZBI.  r.  BATCH,  OBAB.  R.  nCLBDRD, 

M.W.  KBHWIN,  OBO.N.CULVKK, 

HARBT  BUBBN8,  MAUKICBHUIiBNFBLD. 

J.  B.  W  AIAB.  BAMUBL  D.  W  A  BO, 

OTTO  TODira. 

OmOBBS: 
J,  B.  WALSH,  Prestdsat. 

(SAB.  B.  HCLBUED,  Ttse-PrssMSBt. 
BAMUBL  D.  WARD,  Tteasufsr. 

LTMAB  A.  WAUTOR.  BstrstSfy 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,   lU^ 

CAPITAL  AMD  BDBPLD8,  •  93,900,600 

irrEKKax  allowed  oh  deposits. 

This  Bank  Is  dlraoUy  sndar  the  inrlsdloUon  and 
SBservlslQC  ot  the  8taU  ot  lUlools.  U  a  LBOAJL 
OBPOSITORr  for  Court  Moosys,  and  ts  sotlierltstf 
to  ast  ss  TBU8TBB.  RXBCCTOR.  RBCBITBB  sad 
AS8IONBB  for  AtaTBB.  INOlTIOOALa  aod 
0ORPORATIOR8. 

ornCBBB:  . 

John  J.  Mltcbsa  l>r«sld«ot.  i 

John  B.  Drake,  Vloe-Prssldent.       __ 

Wm.  H.  intabsll,  Beoond  Ttoa-PrssldSBt, 
Wm.  H.  Raid,  Third  Tloa-PrMld.nl 
Jsass  8  SIbbs,  Ossb'r.    R.  M.  CbMtsll.  Ass't  Ouh'r 

DIRB0TOB8 
John  MoOaMry.  John  B.  Draks' 

L  Z.  Lsltsr,  Wm.  H.B«ld. 

lauBTMlUeU.  JohnJ.Miahe 

mm.  a.  Blbbard.  J.  C.  MoMalUnJ 

nLBjuipKan,  J.Ofdan  Armoar 

^^  rredsrisk  T.  BUskeU. 
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LOANS- 
Watbk  I»as— 
6«,  J JiJ, $100,000,  0. 
6^  J&J,  50,000,0. 

SO.OOO,  0. 

50,000,  0. 

50,000,  o. 

200,000,  0. 

13.400,  r. 

10,000,  r. 

8,000,  r. 

150,00t)... 

20,000,  r. 

50,000,  r. 

20.000,  r. 

10.000,  r. 

9,000,  r. 

7,500,  r. 

6.000,  r. 

2,000,  r. 

6.500.  T. 

15,000,  r. 

10,000,  r. 


When  Due. 


July  1, 
.Jan.  1, 
.Jau.  1, 
.Jan.  1, 
.Jan.  1, 
.Jan.  1, 
.Feb.  1, 
.Apr.  1, 
.Mar.  1, 
.Jan.  1, 
.Nov.  1, 
.Mar.  1, 
.Dec  1, 
.8ept.l, 
.Oct.  1, 
.July  1, 
.Aui;.  1, 
.Oct.  1, 
.Nov.  1, 
.Apr.  1, 
.Junel, 


1894 
1896 
1809 
1900 
1901 
1905 
1893 
1900 
1903 
1905 
1913 
1914 
1914 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 


Water  Ix>an— (Continued)— 
4».  J&J.  #85,000,c*r.July  1,1918 
in,  AAO,  100.000,  CAT. Apr.  1,  1910 
4«.  J&J,   7.K,000,  r.. July  1,  1910 

48,  J&J,  35,000,  r.. Jan.  1.  1920 
4ii,  A&O,  150,000,  r..Apr.  1.  1920 

49,  A&O,  50,000,  r. .  Apr.  1 .  1 921 
4«,  A&O.  25,000,  r..Ort.  1,  1U21 
4«,  JAJ.  50.000,  r.  Jan.  1,  1922 

48,  JAJ,  2.'),II0(),  r.Julyl,  1922 
35»»,  MAN.  10.000,  r.  .May  1,  1894 
3^8,  MAN,  7,300,  r. May  1,  1904 
3«»«,  MAN,  31,000,  r..Nov.  1.  1913 
3^9,  J&D,  6,000,  r.. Dec.  1.1915 
3»a8,  MAN,  71,500,  r.. May  1, 1905 
3»a»,J&D,  5,000,  r.. Dec.  1,1905 
3>a«,  A&O.  2,000,  r.Apr.  1. 1916 
3»««,  MAN,  24,500,  r.. May  1,1916 
3>a8,  JAD,  3.500,  r..  June  1,1917 
3'2«,  FAA,     6.500,  r..Fcb.  1, 1917 

Miscellaneous  Bonijh— 

49.  JAJ,  »15,000,r.. .July  1,  1902 
48,  JAJ,  101,000,  r... Jan.  1,1903 


(0)  coupon,  (r)  registered. 

•  The  loans  marked  thus  (*)  In  the  above  table  are  authorljed  by 
•peolal  acts  of  Legislature  In  excess  of  the  city's  legal  debt  limit  Tht 
total  amount  of  outstanding  bonds  thus  authorized  U  $500,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  In  pieces  of  $500  to 
$2,500  each. 

INTEREST— WHERE  PAYABLE.-Coupons  are  payable  at  th* 
Bank  of  the  Republic,  Boston,  or  at  the  City  Treasurer's  otUoe,  Lynn . 
other  Interest  is  payable  by  City  Treasurer  only. 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  Lynn's  total 
municipal  debt,  the  sinking  fund  held  by  the  city  against  the  same, 
the  water  debt,  and  the  city's  floating  debt,  on  each  of  the  dates  in- 
dicated. 

Jfoul0.'93.  D«c..  1892.  D«..  1891. 
Funded  debt  (excL  of  water). ..$1,793,000  $1,771,000  $1,661,400 
Sinking  funds 430,199  349,099  295,614 

Net  debt $1,362,801 

Water  debt  (additional) $1,626,500 

Flouting  debt  (additional) $500,000 

Total  municipal  debt $3,419,500 


$1,421,901  $1,365,786 

$1,626,500  $1,584,500 

$135,000  $83,500 

$3,532,500  $3,329,400 


The  funded  debt  as  given  above  for  1892  Includes  loans  to  the  amount 
of  $500,000  in  excess  of  debt  limit  and  issued  under  authority  of 
special  acts  of  Legislature. 


The  sinking  fund  receives  yearly  an  amount  sufHoleut,  with  accumu- 
lations of  interest,  to  pay  the  city  debt  at  maturity. 

CITY  PROPERTY  AND  WATER  WORKS.-The  city  property, 
oonsistlng  of  real  estate,  school  buildings  and  public  parks,  amo<int« 
to  $1,501,450.  Total  cost  of  water  works  to  Jan.  1, 1893,  was  $2,087,- 
727.  The  earning*  of  the  water  works  for  1892  were  $175,288;  ex" 
penses  of  operation  and  maintenance,  $28,952;  interest  on  water 
loan,  $69,893;  total,  $98,845;  leaving  a  balance  of  $76,443,  which 
was  transferred  to  the  water  loan  sinking  fund. 

DEBT  LIMITATION.— See  general  remarks  and  laws  cited  under 
this  head  in  connection  with  the  details  of  the  debt  and  finances  of  the 
State  of  Massachusetts,  State  and  City  Sctplkmbnt,  page  19.  It  will 
be  noted  there  that  since  January  1, 1889,the general  debt  limitation  of 
Lynn  has  been  2>a  per  cent. 

An  exception  to  this  limitation  Is  found  in  the  Supplement  to  the 
Public  Statutes,  Laws  of  1888,  CTiaptcr  229,  in  an  act  entitled  "An  act 
'•  to  enable  the  city  of  Lynn  for  the  purpose  of  providing  a  new  Hlgh- 
"  School  building."  The  amount  authorized  Is  $150,000  for  the  land 
•nd  building  beyond  the  limit  of  indebtedness  fixed  by  law. 

Another  exception  Is  found  in  Chapter  172,  Laws  of  1887,  which 
authorizes  (in  addition  to  amount  authorized  by  act  of  1887,  Chapter 
84)  not  exceeding  $100,000  for  drains  and  sewers. 

Another  exception  is  found  in  the  Laws  of  1890,  Chapter  258,  which 
authorizes  an  additional  $100,000  for  High  School  building. 

Still  another  exception  is  found  In  Laws  of  1890,  Chapter  203,  whlob 
authorizes  $150,000  for  street  improvements. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taken  "  at  about  three- 
fourths  cash  value." 

Personal 
Property. 
$12,ol2,026 
12,371,700 
11,340,046 
12.448,931 
6,881,141 
5,470,192 
6,649,903 
3,357,605 
1,674,328 


rears—  Seal  Estate. 

1892.. $34,540,888 

1891 32,395,172 

1890     29,390,332 

1889 27,575,936 

1888 26,342,939 

1880 17,913,543 

1870 14,277,212 

1860 6,291,460 

1850 3,160.515 


Rale  of  Tax 

Total,      per  $1,000. 

$47,052,914       $15-40 


44,766.872 

14-60 

40,730.378 

150O 

40,024.867 

14-20 

33,224,080 

18-60 

23,383,735 

17-60 

20,927,115 

17-20 

9,649,065 

8-80 

4,834,843 

9-00 

POPULATION.— In  1890  population  was  55,727;  in  1880  It  wa« 
38,274  ;  in  1870  it  was  28,233. 


CHI    ACQ. 


Geo.   A.   Lewis  &  Co., 

BANKBRS, 
ISil  LA  SALLE  STREET,  CHICAGO. 

We  make  a  specialty  •! 

MUNICIPAL   BONDS 

llmtiBK  the  InTcstor  4  to  «  Per  Ceat  »er 
aDDam. 

Ust  of  BecDrttle*  mailed  upon  appUoatlon. 

CORRBBPONDKNCE  INTITKD. 

Geo.  M.  Huston  &  Co 

BONDAND    STOCK    OEALER» 

We  bu7  and  sell  onirlKht  all  Western 
Mnnlelpal  Bonds  and  Stocks.  We 
otaeerfuUr  farulab  full  and  reliable  In- 
formation ooDoeming  any  Western  se- 
onrltr  without  charge.  Monthly  quo- 
tation droalar  mailed  to  all  applloauts. 
New  Usnes  of  mnnlelpal  bondi  wanted. 

SOS  PINB  STKBET,  ST.  LOUIS,   MO 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INTE8TMENT8, 

96  inicbiKan  St.,  imiwankee,  IVls. 

r\m  Mon«MiM  on  ImpruTed  MUwankee  Real 
■itate.  besriDK  six  and  seTen  par  cent  Interest 
always  on  tasDd.  No  ch&rKe  to  the  Investor  for  col- 
leotlnn  Interest  or  louktnK  after  taxes  and  fire  Insor- 
anoe.    Absolute  Beoarltjr 

W.  H.   Howcott, 

ISrVESTMENT     BANKER. 

HIGH  ORADE  LOANS  EFFECTED. 
Dealer  In 

Southern    Timber    Lands. 

Appraiser  of  ^oniheni  Land  Values. 
No.  192   C4»iniaoN   STREET, 
'  NEW  ORLEANS,  LA. 


Joseph  G.  Martin, 

STOCK    BROKER 

AND  OBALER  IN 
miSCELLANLOUS     SECUHITIBS. 

10  Biaie  St.,  Baaiao.  Vl%w, 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTLE,  IVASHINGTON. 

UNITED  STATUS  DBP08ITABT 
Aacu  Mackintosh.  Pres.  I  Jno.  B.  Agen,  yioe-Pres. 

Wm.  T.  Wlokware,  Caatiler. 
Oapllal,    S-.<00,OUO  I  Harplna,  etc.,  840.000 

iBtrre.t-bearlDK  Uertlflcatee  of  Deposit 
Baperlor  Collection  FaoillUes. 

Correspondence  Solicited 

Tacoma  National  Bank, 

First  National  Bank  in  the  City, 
TACOIHA,    IVASHOfOTON. 

Paid-up  Capital t300,S00 

Murplua tlOO.OOO 

W.  B.  BUckwell.  Prest     H.  O.  Flshback.  Cashier. 
John8n;der,Vlce-Frest.  LM.HelllK,  Asst.  Csshler 
General  Banklnv  Business  Transacted. 
Special  Attention  to  Collectleas. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAK  FRAI«CISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 

i;apital,       ...        si, 300.000 

lillKPLlJS,         ...  8830,000 

i.  a.  MtmFHT.  President.   E.  D.  MOBSAK.  Cashier 

I  AMU  Momn,  y.-Pres.    S.  W.  Ki.iN>.  Assu  Cash, 

QBMBRAL  BAMKINQ  BUSINKIW. 

arrocwTK  solicitrd. 


Merchants  National  Bank 

TACOniA,  DTASHINGTON. 

(OLDEST  BANK  IN  THE  CITTJ 

Interest  Paid  on  Time  Depositti 

Capital 8230.00e 

Surplus  and  Undivided  Prollts 8100,00< 

Correspondence  solicited.    Collections  a  specUltT, 


ESTABLISHED  1866 

l!:ugrene  R.   Cole, 

STATIONER  AND  PRINTER. 

Anpplles  Banks.  Bankers,  Stock  Brokers  and  Oor- 
joratlons  with  complete  oatflts  ot  Account  Booki 
■nd  Stationary. 

^r~  New  concerns  organlxlng  will  hare  theli 
irders  promptly  exeouted., 

No.  1  WILLIAM  STREET. 

nANOTRB  BQUABBJ 


MISCELLANEOUS. 

1S50.  1893. 

The  United  States  Life 
Insurance  Co. 

IN  THE  ClTir  OF  NEW^  YORK. 

OFFICERS. 
GEORGE  H.  BURFORD,  President. 

C.  P.  FRALEIOH. Secretary. 

A.  WEEBLWRIOHT Assistant  Secretary 

WM.  T.  8TANDEN Aotoary 

ARTHUR  C.  PERRY. Cashier 

JOHNP.MUNN_ Medical  Director 

FINANCE  COMMITTEE. 

6R0.  O.  WILLIAMS Pres.  Cbem.  Nat,  Bank 

JULIUS  CATLIN Dry  Good* 

JOHN  J.  TUCKER. Bnllder 

E.  H.  PERKINS,  JR„  Pres.  Imp.  k  Traders'  Nat.  B'k. 

The  two  most  popular  plans  of  LIFE  INSDBANCB 
are  the  CONTINUABLB  TKRM  POLICY  which 
iTlTes  to  the  Insured  the  frreatest  possible  amonnt  of 
indemnity  in  the  event  of  death,  at  the  lowest  possi- 
ble present  cash  outlay;  and  the  OUAKANTEED 
INCOME  POLICY  which  embraces  every  valaablo 
feature  of  investment  insurance,  and  which  In  tho 
event  of  adversity  overtaking  the  Insured  may  bo 
used  as  COLLATERAL  SECURITY  I'OK  A  LOAN, 
to  the  extent  of  the  fnll  legal  reserve  value  thereof. 
In  accordance  with  the  terms  and  conditions  of  theso 
policies. 

Good  Agents  desiring  to  represent  the  Company, 
are  Invited  to  address  J.  M.  GA  VFNKY,  Super- 
intendent of  Agencies,  at  Home  OCQce. 

WM.  FRANKLIN    HALL 

BOOKS  ACCOUNTANT  audited 

New  forms  desired  for  books  of  account. 

SetUenxent  of  Insolvent  Estates* 

418  Exchange  Building,  53  State  Street,  Boston. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

in  Ronnd  and  Flat  Bars  and  5-pIy  Plates  and  Angles 

FOR  S.-VFES.  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut,  or  Drilled,  and  positively 

BuFKlar- Proof. 

CHROITIE  STEEL  TTORKS, 

Bole  Man'rerslntheU.S.     BROOKLYN,  M.  Y. 
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Terms  of  Sabscriptlon— Payable  in  AdraaM: 

rorOnc  Y»»r •!•  00 

rorSlz  Month! 6  00 

Boropean  Mubcerlptlon  (tnelndlns  povliural 13  00 

■oropMa  BalMeiiptloa  Biz  Montiu  dselndlag  poMac*>-      7  00 

Aasati  S«bMi1ptt0D  ta  Loadoa  (laala«tM  fMU«i>....a«  10^ 

Hz  M oa.         do.  do.  do.  ...alio*. 

no  Utaaiua#  aurruinaT  of  lao  pacM  U  laativd  orarr  othar 

■aatt.  oa  tfeo  laM  Bataidar*  of  JannuT.  Mareh.  Mar.  Jnlr.  Baplawber 

aad  VoToaber.  aad  laralsbad  wltboot  aztra  eharta  to  aQ  ■afeaartben 

af  tba  Caaoaicui  for  aiz  aoath*  or  loaaar. 

Tha  VTATB  A>D  CiTT  SopruMBirT  of  IM  pagai  te  alao  glTaa  ta  oTerr 
fuHt  (obatrtber  of  tba  OMKunou. 
BabaeHpUaaa  vfll  ba  aaMMtdaatD  datjJtaly  ardaaad  ■taPP*!- 

drafu  or  hr  Poat  Ofllea  or  Kipiaia  waaar  ardara 

Teras  •T  AdTertUlac— <rer  laek  bvmb). 

OnatiBia as  SO  I  Thraa  lloatha    aSltBaa>..93&00 

Oaa  Month  (4Ubm)..   1 1  00   Six  Moatba        (M    "     )..  43  00 

fwoMonlba         (8     ~     )..   ISOOITwalraMaatha  CM     "     )..  5800 

(Tba  aboTo  tanu  tor  oa«  monlb  aad  apwnrd  are  for  ataadlac  earda.) 

L«b4ob  A««aU: 

,  SDWaaiia  *  Bmtrm,  1  Drapan'  Oaidaaa,  ■.  C.  am  laka  inH 
aaad  adTactlaa«aata.aBd  tapplyaiaitla  aaylaaaf  Iha  paprr 

wn  a.  noTo.     (  I»oot  omca  Box  «m. 

CLEARING  HO  USB  RETURNS. 

TbafoUowlnK  Ubia,  mad*  tip  by  tetoKraph,  ate,  ladloatca 
that  tha  total  bank  etaartitcB  of  all  tha  cMannc  boiuaa  of  the 
Unitod  Sutea  for  tha  waak  aiMliaK  tOHtar,  July  13,  bare 
bean  WBI.OW,0«.  a«aiaat  IMS.M6.8M  teal  waak  and 
|l,l(n,0n,549  (ha  conaapoodiac  waak  of  teat  year. 


Wttk  End'g  July  t. 
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Tba  fall  detail*  of  etaarings  for  tha  waak  eorerad  br  the 
above  atatameot  will  ba  idtran  nact  Satarday.  We  cannot  of 
oowaa  fnmiah  tham  to-day,  bank  claarioga  being  mad)  up  b; 
tha  rarioiM  dearioc  hooaea  at  noon  on  Saturday,  aad  banoe  in 
tha  abora  tha  laat  tarenty.four  botin  of  the  weak  bare  to  be 
la  an  esM*  eatiinatad,  aa  wa  go  to  preaa  Friday  iiif(bt. 

We  giva  below  our  iMoal  dataikd  flgoraa  for  tb«  prrvious 
wrek,  covering  tbe  rvtnma  for  tha  parwd  eoding  with  Hatur- 
day  noon.  July  8,  a<  well  aa  tha  oomparativa  totals  in  1XV2. 
Tbare  baa  beeia  a  falling  off  from  the  prpriooa  week  Id  the 
aggrrgate  of  ezcbaDgea  of  nearly  tbirty-aiz  milliooa  of  dol 
tera.  bat  thia  ia  more  than  acooanted  for  br  tba  Iom  of  one 
day'a  bnatnew  on  account  of  the  Fourth  of  July  holiday.  Cun- 
traated  with  tha  corraapooding  ppriol  of  IHK,  which  abo  em- 
braced only  Are  boaineaa  dtya,  all  but  twenty-one  of  tbe  cities 
vaoord  loaaea,  aad  ia  the  aggregate  f<jr  the  whole  country 
there  is  •  falling  off  of  84  per  oaoL  Tbe  moat  important  per- 
centage of  drcreaae  tbit  week  haa  baeo  at  S^tUe.  532  iier 
cat :  I/ia  An<el«a,  41-9;  Minneapolif.  43  e  :  Sioux  Citv.  43  H  ; 
KaabTilia.  43-5 :  Itamphis,  4l-«.  and  Birmingham,  41  5  per 
cent.  Tha  baariaat  caina  hare  baan  at  Hojatoa,  66-4  per 
cant,  and  FraoMnt,  40-t 


I  par  cant. 


la  total!,      t  Pablloatloa  illMooUnaad  for  tha  praunt. 
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STATt  AMD  CITY  Dtf  ABTMEMT. 

See  pagci  115,  116,  IIT,  Il§,  and  119  for  ou.  State 

ud  City  Departmest. 

All  adTertiaementa  with  relation  to  State  and  CSty  Bonds 
wiU  likeirise  be  found  on  the  eame  and  following;  pages. 


THE  FINANCIAL  SITUATION. 

Tuesday  was  a  day  of  great  depression,  as  explained  in 
a  subsequent  article,  but  since  then  the  feeling  in  busi- 
ness circles  seems  to  have  been  much  better  and  the 
tendency  of  prices  upward.  The  improved  tone  is  no 
doubt  mainly  due  to  a  more  promising  outlook  with 
reference  to  the  repeal  of  the  purchasing  clause  of  the 
1890  Silver  Bill,  added  to  the  fact  that  this  better  hope 
is  already  bearing  fruit  in  Europe,  as  evidenced  in 
lower  foreign  exchange  rates  notwithstanding  an  easier 
money  market  here,  and  in  the  import  of  small  amounts 
of  gold  from  various  sources  with  announcements  of 
further  moderate  engagements.  But  besides  these  there 
are  other  substantia!  grounds  for  a  hopeful  opinion  of 
the  future  outlook,  if  we  may  assume  that  the  repeal 
referred  to  is  to  be  speedily  consummated.  We 
have  in  mind  the  extensive  wants  for  our  bread- 
jtnffs  during  the  coming  twelve  months,  as  already 
developed  in  Great  Britain  and  on  the  Continent,  an 
idea  of  the  proportions  of  which  may  be  gathered  from 
a  very  interesting  review  given  to-day  on  a  subsequent 
page  of  last  year's  breadstuffa  exports,  and  especially 
from  the  unusually  large  quantity  of  wheat  shown  there 
to  have  been  taken  by  Great  Britain,  added  to  the 
assured  prospect  that  the  same  country  will  need  con- 
siderably more  this  year.  If  in  connection  with  the 
foregoing  we  place  the  facts  given  below  as  to  the  ex- 
cellent prospects  of  the  coming  harvests,  we  think  that 
current  conditions  make  out  a  strong  acd  promising 
ease  for  a  year  of  active  business  enterprise. 

The  money  market  has  also  taken  a  turn  for  the 
better,  although  as  yet  the  conditions  are  far  from 
satisfactory.  In  the  call  loan  branch  of  the  market  the 
supply  has  continued  to  come  chiefly  from  bankera' 
balances  and  from  those  lenders  who  usually  make 
time  contracts  but  who  now  are  unwilling  to  place  their 
money  for  fixed  periods.  The  demand  is  fair,  but 
there  have  been  few  indications  of  urgency  in  the  in- 
quiry. Even  while  the  stock  market  had  a  panicky 
fall  on  Tuesday  the  rate  did  not  advance  above  20  per 
per  cent.  The  lowest  for  the  week  was  3,  at  which 
loans  were  made  on  Tuesday  and  again  on  Thursday  ; 
the  average  was  about  8  per  cent,  and  renewals  were  at 
from  7  to  12  ;  banks  and  trust  companies  quote  6  per 
oent  as  the  nominal  rate,  though  only  very  few 
loan  at  that  figure,  but  many  offer  their  money  at  the 
Stock  Exchange  and  obtain  the  current  rates.  Time 
contracts  are  in  good  demand  at  paying  rates  and  a 
liberal  brokerage  to  the  intermediary  who  succeeds  in 
negotiating  the  loan  ;  trust  companies  and  banks  are, 
as  a  rule,  not  loaning  upon  time,  but  there  are  a  few 
up-town  institutions  who  are  not  subject  to  demands 
from  their  customers,  and  these  have  made  contracts 
at  12  per  cent  for  60  days,  while  the  broker  has  received 
1  per  cent  commission ;  there  are  no  fixed  rates  for 
time  money  and  when  loans  are  made  they  are  on  such 
terms  as  can  be  agreed  upon  between  the  parties  to  the 
transaction.  In  commercial  paper  the  offerings  are 
large  and  merchants  are  willing  to  pay  liberal  rates  for 
accommodation.    As  a-  rule  the  requirements  are  not 


urgent^at^the  moment,  but  many  merchants  are  making 
provision  now  for  funds  that  they  will  need  by  the 
middle  of  August  and  later;  banks  are  disposed  to 
let  their  funds  accumulate  against  an  expected  demand 
for  crop  purposes  thirty  or  sixty  days  hence,  and  there- 
fore they  are  not  buying  paper  and  they  are  discount- 
ing for  their  customers  quite  sparingly.  Transac- 
tions are  on  a  basis  of  from  8  to  12  per  cent  for  the 
best  names. 

The  banks  report  moderately  large  receipts  of  cur- 
rency from  nearby  interior  points  within  the  past  few 
days.  The  New  York  Clearing  House  certificates  out- 
standing now  amount  to  $22,640,000,  $1,170,000  having 
been  issued  and  $1,045,000  canceled  during  the  week. 
It  was  announced  on  Tuesday  that  of  the  certifir 
cates  issued  in  this  city  only  $9,000,000  are  being 
used  in  the  settlement  of  balances  between  the  banks, 
the  remainder  being  held  by  the  institutions  which 
have  taken  them  out. 

There  was  a  report  from  London  on  Thursday  that 
Japan  will  suspend  coinage  of  silver  at  t  he  mints.  This 
report  may  be  premature,  but  undoubtedly  Japan  will 
take  that  step  soon.  The  cable  reports  discounts  of 
iixty  to  ninety  day  bank  bills  in  London  If  per  cent. 
The  open  market  rate  at  Paris  is  2|,  at  Berlin  it  is  2f, 
and  at  Frankfort  2f  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  £161,676 
bullion  this  week,  and  it  now  holds  £29,584,701.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  imports  of  £22,000  from  Portugal,  £10,000  from 
France,  besides  £53,000  bought  in  the  open  market^ 
and  to  the  shipment  of  £246,000  to  the  interior  of 
Great  Britain. 

Foreign  exchange  has  been  dull  and  heavy  this  week, 
influenced  by  a  light  demand  to  remit  July  interest 
and  dividends,  and  by  a  little  better  supply  of  commer- 
cial bills  against  grain.  Although  the  arbitrage  houses 
have  freely  sold  stocks  for  European  account  during 
the  week,  they  do  not  appear  to  have  remitted  the  pro- 
ceeds ;  at  least  there  is  no  evidence  in  the  exchange 
market  of  any  demand  of  that  character.  Compared 
with  Friday  of  last  week  Brown  Bros,  opened  on  Mon- 
day unchanged,  and  later  reduced  half  a  cent.  Th& 
Bank  of  British  North  America  and  the  Canadian 
Bank  of  Commerce  started  off  at  a  reduction  of 
half  a  cent,  while  the  Bank  of  Montreal  and 
Heidelbach,  Ickelheimer  &  Co.  made  no  change  in 
their  figures.  On  Tuesday  Brown  Bros.,  the  Bank 
of  British  North  America,  the  Canadian  Bank 
of  Commerce,  and  Heidelbach,  Ickelheimer  &  Co. 
reduced  half  a  cent,  while  Baring,  Magoun  &  Co. 
lowered  their  rates  a  full  cent..  On  Wednesday  the 
Bank  of  Montreal  reduced  half  a  cent.  No  change 
was  made  by  any  of  the  drawers  on  Thursday  or 
Friday.  The  market  closed  steady  at  4  82^  to  4  83 
for  long  and  4  84|  to  4  85  for  short.  Eates  for  actual 
business  were  4  81|  to  4  82  for  60  days;  4  83f  to  4  84 
for  sight;  4  84  to  4  84^  for  cable  transfers;  4  80|  to 
4  81  for  prime  and  4  80-J  to  4  80J  for  documentary  com- 
mercial bills.  It  was  announced  on  Tuesday  that  the 
Trave,  sailing  on  the  12th,  would  bring  $325,000  gold 
to  L.  von  Hoffman  &  Co.  Yesterday  it  was  reported 
that  the  same  firm  would  import  $100,000  by  the 
steamer  Paris,  sailing  to-day,  and  there  was  also  a 
cable  dispatch  saying  that  £160,000  had  been  with- 
drawn from  the  Bank  of  England  for  shipment  to  th» 
United  States.  The  Spree  arrived  on  Wednesday 
with  $125,000  gold  consigned  to  a  customer  of  the 
Hanover  National  Bank,  and   there   was  an  arrival  oa 
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tluit  day  of  1500,000  Spanish  gold  from  Havana. 
Bamors  hare  been  current  at  intervals  daring  the 
the  week  of  large  engagements  of  gold  in  L)ndoa  for 
shipment  hither,  bat  the  foreign  bankers  regard  these 
stories  as  groundless.  There  will,  in  their  opinion,  be 
a  gradaal  moyement  to  Xew  York  from  Europe  of 
small  lots  of  gold,  amounting  in  the  aggregate  to  a 
moderate  sum,  but  the  gold  that  is  wanted  for  ship- 
ment will  hare  to  be  obtained  in  the  open  market,  for 
the  present  at  least,  and  the  supply  thera  is  quite 
meagre.  It  is  reported  that  the  Bank  of  Eogland  is 
holding  American  coin  at  77  shillings  9  pence  per 
ounce  and  that  it  will  be  ch  aper  to  bring  oat  sover- 
eigns. The  Bureau  of  Statistics  has  issued  this  week 
the  following,  showing  the  exports  of  breadstuffs,  pro- 
Tisions,  cotton,  &c.,  for  June  and  the  twelve  months. 
■zrosT*  Of  tmmuMiutw*.  PBonaiosa.  oortoa  abb  ratBouiDM. 
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«f  Oa  total  oxporu  of  Uw  artUlaa  niaiaA 

We  have  written  with  reference  to  theee  figures,  or 
«t  leut  those  relating  to  the  breadstuff*  export*,  in  a 
■abeequent  column. 

The  Jalj  report  of  the  National  Agricultural  Bureau 
on  the  cereal  crop*  ha*  been  adreraelj  oonstrued,  and 
thi*  unfavorable  interpretation  need  aa  one  of  the 
agencie*  for  hammering  down  price*  on  the 
Stock  Exchange ;  but  all  thing*  conaidered,  we  do  not  see 
how  the  (gricultnral  situation  could  be  more  nearlj  in  ac- 
cord with  the  country's  requirement* — in  other  words, 
the  crop  prospect*  are  just  about  as  would  naturally  be 
deaired.  To  be  sure,  the  Bureau  report*  the  condition 
of  both  winter  and  apriog  wheat  low — the  one  77*7 
•nd  the  other  only  74-1 — and  a*  theae  figures  agree  in 
the  main  with  private  and  unofficial  advice*,  there  can 
be  no  doubt  that  the  yield  of  wheat  the  preeent  yeur 
will  be  amall.  Bat  a  short  wheat  crop  at  thi*  juncture, 
with  price*  *o  extraordinarily  low,  is  by  no  means  a 
national  calamity.  Large  supplies  of  wheat  are  held  in 
reaerve  from  previoa*crop*,  and,  beaidea,  a  reduced  yield 
DOW  should  hare  the  effect  of  ensuring  better  prices  for 
theae  inpplie*.  In  any  event  there  i*  no  likelihood  of 
a  dearth  of  wheat  for  export,  and  a*  much  of  the  old 
mpplies  has  not  yet  been  marketed,  the  railroads  are 
certain  al*o  to  have  a  large  traffic  in  wheat,  though  of 
course  in  apecial  iDstance*  where  the  crop  shortage  i* 
mo*t  pronounced  (a*  for  instance  in  Kan*aa)  the  trafTlu 
may  not  be  a*  large  a*  in  1892-93. 

No  one  therefore  need  give  hinuelt  much  nneaiincss 
regarding  the  poor  prospect*  for  wheat.  On  the  other 
hand,  a  good  com  cr  >p  i*  of  very  great  importance,  both 
to  the  railroads  and  to  the  agrionltoral  and  industrial 
community  a*  a  whole.  C  insequently  it  i*  very  encourag- 
ing to  know  that  the  outlook  for  that  crop  isatthis  time 
in  every  way  latiefactory,  and  that  onJee*  thi*  prospect 


IS  marred  by  subsequent  untoward  developments  th® 
indications  favor  an  aggregate  production  greatly  in 
excess  of  that  for  last  season,  the  Bureau  placing  the 
average  of  condition  at  93-2,  against  only  81-1  on  July 
1,  1892.  Most  of  the  other  crops  reported  on  also 
show  quite  satisfactory  averages  of  condition,  as  may 
be  seen  by  the  following. 

1893.  189i.  1891.  1890.  1889.   1898.  1837. 

Cora 93-2  81-1  92-8  93'1  90  3   93-0   97-7 

Wlater  wheat 77-7  89-6  86  2  762  92  0       75-6       83-5 

Spring  wheat 741  90-9  9fl  94-4  833       95-9       79-3 

OaU 88-8  87-2  87-6  816  94  1        952       85-9 

Bye 85-S  92-8  93-9  92-4  96-6       96-0       86-1 

Barler 88-8  92-0  90-9  88-3  91'9       91-0       82-8 

Potatoes 94-8  90-0  953  91-7  95'1       95-7       93-2 

Cotton 82-7  86-9  88-6  91-4  87-6        867        97-0 

Tobaooo 93-0  93  7  911  88  2  89-9         ....        £4-3 

<  lover 93-6  95-5  893  940        

Tlmotbr 898  968  87-4  93-»        

Putora 940  984  92-3  »6'4        

In  some  of  the  leading  producing  States  the  contrast 
with  last  year  in  the  ca«e  of  the  condition  of  corn  is 
very  striking  indeed.  Thus  for  Illinois  the  average 
now  ia  92  against  only  70  in  July  1892,  in  Iowa  98 
against  75,  in  Missouri  92  against  75,  in  Indiana  96 
against  72,  in  Ohio  93  against  80,  in  Kansas  93  against 
81,  Ac.,  &c.    Hen  are  the  details. 
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i^  Ihfraalpban  (.0001  oaittad  from  aoreace  Osarea. 

It  will  be  seen  from  the  foregoing  that  besides  tho 
improvement  in  condition  the  Bureau  also  reports  an 
increase  in  the  acreage  in  corn — 3*3  per  cent  for  the 
oonntry  a*  a  whole. 

The  Lonisville  &  Nashville  directors  have  this  week 
dadared  the  usual  *emi-annual  dividend  of  two  per 
cent,  and  submitted  a  preliminary  statement  of  the 
operating  results  for  the  fiscal  year  ending  Jane  30, 
1893,  which  must  be  very  gratifying  to  the  security- 
holder* of  the  company.  The  last  cotton  crop,  as  ia 
known,  wa*  a  short  one,  and  the  general  industrial  situ- 
ation in  the  South  has  been  by  no  means  satisfactory,  but 
notwithstanding  theae  adverse  influences  the  company 
i*  able  to  report  an  increase  in  gross  earnings  for  the 
twelve  months  of  91,164,074  and  an  increase  in  net 
earning*  of  1587,493.  Daring  the  same  twelve  months 
the  gros*  earnings  of  the  East  Tennessee  fell  oil  about 
1525,000.  Doubtless  when  the  vast  combination  of  roads 
embraced  in  the  Richmond  Terminal  system  has  been 
reorganized  and  placed  in  sound  physical  and  financial 
condition,  increased  competition  from  that  source  must 
be  expected,  and  poasibly  the  Nashville  may  lose  soma 
traffic  on  that  account.  The  position  of  the  company, 
however,  as  regard*  its  income  is  very  strong.  The 
statement  before  u*  shows  that  for  the  twelve  month* 
there  i*  a  snrplu*  above  charges  and  the  4  per  cent 
ilividends  of  •400,776.  Moreover,  that  is  the  surplu* 
a(ter  uking  out  1225,737  on  account  of  the  settleij^ent 
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of  an  old  sait  decided  adversely  to  the  cotnpaay.     Ec 
oept  for  this  special  payment,   therefore,   the  snrplas 
would  be  $626,513. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


irwk  Etulln<r/iilv  14, 1893. 

Rtvrli'ni  bv  1  Shipped  bv 
N.  r.  Batiks.  X.  r.  BMiks. 

W«t  TnUrior 
Movement. 

Cnrranojr.... „ 

GoM  „~ . 

$3,692,000 
424.000 

$2,881,000 
400.000 

Oftin  $1,011  000 
Oaln,        21,000 

Oaln$1.0»5.000 

Total  golA  ana  legal  Mnders.... 

$1,116,000 

$3,081,000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 

WetkmMntJuly  U,  IMS. 


BBiiks'tnterlormoTemeiit,as  above 
8Tit}-TT«a«.  oper.  and  gold  imports 


Total  iroM  and  legal  tenderg.. 


Into 
Banks. 


$1,116,000 
13,400,000 

iTriaTsooo 


Out  of 
Banks. 

$3,0SlioOO 
18,900,000 


$16,981,000 


Xe'-  Chanrje  in 
Bank  Holdinoa. 

dBin,$l,0a5,000 
toss.      600,100 


Oaln.    $135000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


.Bonk  a; 


SncUud.... 

France 

Germany*. 
Anst.-Bnns'T 
NetherlandB.. 
Nat.Belgliun* 
Spain. 


Julu  13.  1893. 


Sold. 


Bitvr. 


* 
29.684,701 
e8.Mi.e7a  60.866.886 
82,217,750  10.739,850 
10.319.000  17.408,000 


«.81d.OO0 
2.799.833 
7,916,000 


7,046.000 
1,399.667 
6,141,000 


Total 


t 

29,581.701 

119.608. 65.S 

42,967.000 

27,802.000 

9.8ill.00l 

4,199.00<J 

14,357.000 


Tot.  thia  week  154.S76.46t  93.893.802  248.2S9.258  147,915,138  94.351.250  242,296  388 
Tot.  preT.w'l|!l5t.ff93.28» '94.618.919  249.612.158  147.236.810  94.468.16l!2t  1,702.971 


Jltty  14.  1892. 


eout. 


» 

26.719.388 

64.385.000 

37,056750 

6,00?,i)00 

8.216,000 

2.964  000 

7,696,000 


3Uvr. 


TotaL 


t 
26.719  388 
51.614.000  1I6.029.0j0 


12,358.250 
16.616,000 

7.091,000 
1  4S2.000 
5.136,000 


49,109,0'itl 
22.654,000 
10.307.000 
4.416.000 
12.7.12.000 


'  The  divlelon  (between  Kold  ana  silver)  (dven  tn  our  table  of  coin  and 
Imllion  In  the  Bank  of  Oermany  and  tbe  Bank  of  Belgium  Is  made  f  n  m 
tl)ebo!-tefitlmat<<  we  are  able  to  obtain;  In  neltber  case  la  it  clalmeii  to 
be  aociii  ate,  as  tliose  banks  make  no  dlstinotlon  In  their  weekly  reto  rns, 
merely  ri-purtuiK  the  total  Kold  and  silver,  bat  we  believe  the  ttlveion 
we  make  Is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  dat«  given  at  the  head  of  the  oolnmn,  they  are  the  re- 
tnms  issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 


DISTORTED    VIEWS  AND    INCREASING 
HOPES. 

Affairs  have  been  a  good  deal  disturbed  the  past 
week.  Nothing  of  an  exceptional  nature  has  trans- 
pired. There  have,  to  be  sure,  been  failures  of  banks 
and  firms  in  various  parts  of  the  country.  These  how- 
ever are  not  a  new  feature,  and  have  probably  been  less 
conspicuous  than  during  previous  weeks.  Moreover, 
with  those  exceptions  the  developments  have  been  of 
a  favorable  character  rather  than  otherwise.  But  con- 
fidence in  values  is  so  utterly  destroyed  by  the  condition 
of  our  currency  that  the  markets  do  not  wait  for 
events — rumors  or  the  merest  suspicions  of  weakness 
anywhere  are  enough  to  give  prices  a  material  set  back. 
This  was  the  situation  on  Tuesday,  when  the  stock 
market  was  seriously  attacked  and  values  of  some  of 
the  most  stable  securities  dropped  several  points.  The 
reports  which  were  made  the  ostensible  cause  for  the 
decline  professed  to  be  mainly  from  London,  and  their 
burden  was  that  certain  prominent  houses  connected 
with  the  Eastern  trade  and  others  having  American 
connections  were  in  trouble.  These  rumors  were 
aided  by  a  flying  suspicion  that  what  are  known  as  the 
Vanderbilt  stocks  were  being  sol  1  by  one  of  the  large 
holders  who  was  in  difficulty.  There  is  no  reason  to 
suppose  that  a  basis  existed  for  any  of  these  reports. 
But  a  basis,  as  we  have  said,  is  not  a  necessary  factor 
in  the  situation  now,  for  the  public  mind  is  sensitive 
to  an  extreme  degree. 

The  position  of  the  silver  market  continues  also  to 
be  used  to  increase  anxiety.  This  should  have  very 
little  influence  here,  for  our  people  as  a  whole  have  only 
ft  small  direct  interest  in  the  price  of  silver.  "We  have 
often  shown  that  as  a  product  its  value  is  an  affair 


hardly  worth  considering  in  the  make-up  of  the 
country's  losses.  The  Mint  report  gives  the  output  of 
the  mines  for  1892  at  58,000,000  ounces  valued  com- 
mercially at  only  $50,750,000.  What  a  trifling  matter 
that  is  compared  with  the  value  of  any  of  our  import- 
ant crops  we  need  not  set  out  again.  But  any  who  are 
in  danger  of  getting  frightened  on  that  subject  had 
better  give  an  hour  or  two  to  reading  the  Census  report 
and  quiet  their  excited  imaginations.  Let  them  spend 
a  brief  time  over  a  study  of  the  iron  and  steel  produc- 
tion; next  cotton  will  be  a  good  field  to  explore;  next 
com,  wheat,  oats,  hay,  coal,  petroleum,  «&c.,  &c.,  to 
the  end  of  the  list;  in  this  way  they  will  discover  that 
there  is  scarcely  an  item  among  all  of  the  leading 
products  of  the  land  which  does  not  far  surpass  silver 
in  importance. 

After  that  if  the  minds  of  these  timid  operators 
are  not  at  ease,  let  them  compare  the  yield  of  the 
silver  mines  with  the  earnings  of  another  depart- 
ment of  our  industries.  Take  the  railroads  as  a 
whole  ;  or  perhaps  it  will  be  more  striking  to  take  a 
single  system,  the  Pennsylvania,  for  instance,  producing 
a  gross  income  more  than  3J  times  as  large  as  the  entire 
production  of  the  silver  mines  of  the  land.  Carry  the 
thought  one  step  farther.  These  railroads,  and  indeed 
every  industry  in  the  country,  is  to-day  crippled  by  the 
disturbing  effect  of  the  1890  silver  purchase  law.  In 
other  words,  when  that  law  is  repealed,  Congress  will 
have  taken  off  the  chief  restraint  which  is  fettering 
the  development  of  every  worker,  and  will  thereby 
give  an  important  impulse  to  our  entire  internal  com- 
merce. Of  what  importance  will  it  be  to  us  then  as  a 
people  that  silver  has  declined,  or  that  it  may  decline 
more  as  a  result  of  the  repeal  referred  to?  Of  course 
we  would  much  prefer  to  see  that  metal  advance  and 
our  mine  owners  as  prosperous  as  in  the  past.  But 
silver  has  had  its  turn.  And  now,  as  it  is  lessening  or 
destroying  the  earnings  of  everybody  else,  it  is  time  for 
that  small  class  of  producers  to  stand  aside  and  give 
the  rest  of  the  country  a  chance  to  thrive. 

Besides,  repealing  the  law  in  question  is  sure  to  raise 
the  price  of  silver.  Not  at  once,  but  as  soon  as  the 
scare  is  over.  Silver  is  unnaturally  depressed  now  and 
it  has  been  unnaturally  depressed  for  a  long  time. 
How  many  times  have  we  shown  the  unfavorable  char- 
acter of  the  influence  on  the  value  of  that  metal  of  our 
legislative  action  to  support  price  !  Just  as  rapidly  as 
the  dollars  and  bullion  have  been  piled  up  in  the  Treas- 
ury, just  so  rapidly  has  the  market  declined.  We  have 
written  on  the  subject  repeatedly  during  years  past 
and  have  time  and  again  proved  by  unquestionable 
facts  the  inevitability  of  the  result  which  has  followed. 
T/e  do  not  cite  this  as  an  evidence  of  our  prophetic 
power  or  even  cleverness.  No  doubt  every  one  else  who 
reads  and  thinks,  except  those  interested  in  silver, 
has  held  like  views.  We  merely  have  interpreted  the 
experiences  of  which  the  commercial  history  of  the 
country  is  full,  illustrating  over  and  over  again  the 
principle  at  work.  For  individuals  have  tried  much 
the  same  method  with  like  purpose  so  many  times  in 
the  case  of  cotton,  wheat  and  other  commodities,  while- 
even  States  have  ventured  on  an  arrangement  not  so 
very  dissimilar,  and  always  with  the  same  outcome — so 
that  he  who  runs  ought  to  be  able  to  read.  The  gen- 
eral government  has  better  credit,  and  therefore  greater 
endurance  than  States  and  individuals,  or  our  fabric 
for  supporting  price  by  warehousing  the  supply  would 
long  ago  have  been  signalized  by  a  worse  failure  than 
has  followed.     This  legislation  has  consequently  been 
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Kn  obvious  mistake  in  the  matter  of  supporting  the 
ballion  market  as  well  as  in  every  other  pirticalar,  and 
hence  in  stopping  purchases  there  is  no  need  to  antici- 
pate more  than  a  temporary  unfavorable  result,  with  a 
subsequent  recovery  as  soon  as  affairs  get  adjusted  to 
the  new  conditions. 

One  other  phase  in  the  silver  situation  is  used  for 
the  purp>8e  of  puzzling  the  public,  and  that  is  the  new 
relation  India  has  assumed  to  the  metal.  It  is  argued 
that  as  an  early  consequence,  Europe's  gold  supply  will 
be  heavily  drawn  upon;  that  the  affairs  of  every 
financial  centre  in  the  old  world  will  be  thrown  into 
confusion;  that  there  will  be  many  and  important 
failures  in  London;  and  finally  that  India's  effort  to 
«stabliah  gold  payments  will  alao  fail.  This  is  a  long 
■eries  of  mishaps,  hang  upon  the  single  peg  that  India 
will  at  once  give  np  itt  love  and  demand  for  silver  and 
transfer  them  to  gold,  and  consequently  will  require 
a  large  gold  balance  to  support  gold  payments.  We 
have  referred  to  this  point  recently,  but  the  past 
week  we  have  received  and  read  over  the  full 
report  of  the  committee  of  which  Lord  Herscbell 
was  chairman.  After  reading  the  report  we  are  only 
confirmed  in  our  views  expressed  last  fall*  as  to  the 
ease  with  which  the  change  oaa  be  made  and  the  little 
friction  to  be  produced  in  making  it.  The  great 
calamities  which  are  suggested  like  those  relating  to 
the  loss  the  country  will  suffer  by  reason  of  the 
lower  price  of  silver  bullion  are  all  pictures  of  the  im- 
agination, the  most  of  them  conceived  and  shaped  by 
those  who  are  interested  in  disturbing  or  preventing 
the  restoration  of  a  healthy  condition  of  affairs.  It  is 
not  at  all  unlikely  among  the  results  which  a  repeal  of 
the  Silver  Purchase  Law  of  1890  will  produce  that  wu 
may  be  able  to  number  a  willingness  on  the  part  of 
Europe  to  unite  upon  some  method  for  a  larger  use  of 
■ilver  in  the  currencies  of  the  world. 

But,  as  we  have  already  said,  aside  from  these  inllu- 
«noes,  the  events  of  the  week  have  as  a  rale  been 
favorable.  They  need  not  be  enlarged  upon  here,  for 
they  have  been  already  referred  to  in  a  previous  articlt-. 
It  is,  however,  well  enough  to  add  that  sign*  are  ac<;u- 
mulating  of  an  increasing  interest  of  the  public  in  the 
question  of  the  day,  and  that  the  repeal  of  the  ob- 
jectionable law  is  becoming  more  and  more  assured. 
Now  that  the  movement  for  repeal  has  gained  in  force 
it  should  not  be  allowed  to  lag.  As  we  stated  last 
week,  let  the  communities  everywhere  be  organized,  and 
let  them  keep  their  representatives  in  both  houses  of 
Congress  constantly  informed  of  the  distress  their  con- 
stituencies are  suffering  and  of  the  need  there  is  for 


Already  there  are  undoubted  signs  of  the  coming 
great  change  in  our  commercial  affairs  which  we  are  to 
«DJoy  in  the  full  when  this  repeal  has  been  effected. 
Instead  of  sending  our  best  cnrrency  out  of  the  country 
faster  than  we  were  able  to  manufacture  the  worst,  as  we 
have  been  doing  for  two  years  now,  gold  it  beginning 
to  come  back  from  many  points.  This  movement  to 
be  sure  is  small,  but  it  is  a  first  evidence  of  returning 
confidence  in  the  reviving  sanity  of  the  people  of  the 
United  States.  It  is  a  mere  forerunner,  a  tell-tale,  of 
that  flood  of  new  capital  which  is  sure  to  flow  into  this 
new  country  when  the  hope  which  has  begun  to  be  en- 
tartained  in  oar  determination  to  have  a  sound  cur- 
rency, a  sure  measure  of  values,  shall  have  become  by 
oar  action  an  accomplished  fact. 

Ciiw>«irt.«  ises,  NoTMikar  It,  W,  p*c«i  83$  ami  877,  kUo  I 


OUR  BREADSTUFFS  EXPORTS. 

The  Bureau  of  Statistics  at  Washington  has  issued 
TBiypromptly  the  preliminary  statement  of  the  bread- 
staffs  exports  from  the  United  States  for  the  month  of 
Jane.  We  need  hardly  say  that  the.  figures  possess 
jvrj  decided  interest.  June  closes  the  Government 
fiscal  year,  and  in  tho  foreign  commerce  of  the  late 
year,  as  well  as  in  the  change  from  the  preceding  year 
which  has  been  so  marked,  the  breadstuff s  exports  have 
played  a  very  prominent  part.  The  June  figures  being 
only  preliminary,  we  cannot  give  as  yet  the  exact 
results  for  the  year,  but  the  totals  are  certain  to  prove 
•rery  close  approximation  to  the  actual  results,  and  such 
changes  as  may  be  found  necessary  by  the  later  and 
final  returns  must  be  slight  and  cannot  in  any  event 
have  any  appreciable  effect  on  the  general  aggregates, 
especially  as  we  are  dealing  with  totals  of  very  large 
magnitude. 

The  first  point  to  attract  attention  is  the  great  de- 
crease in  the  valne  of  the  shipments  for  the  twelve 
months  as  compared  with  those  of  the  twelve  months 
preceding.  Our  readers  are  aware  that  our  aggregate 
merchandise  exports  have  fallen  much  behind  those  of 
the  previous  fiscal  year.  The  tables  we  have  now  com- 
pQed  show  that  a  great  part  of  the  whole  loss  occurred 
in  breadttaff«.  In  1891-92  the  aggregate  value  of  the 
breadstuff*  exports  was  299^  million  dollars,  for  1892-93 
the  total  is  about  199^  million  dollars,  so  that  the  de- 
crease is  just  about  one  hundred  million  dollars,  which 
certainly  is  a  striking  and  an  important  difference. 
Of  course  sight  should  not  be  lost  of  the 
fact  that  in  comparing  with  1891-92  we  are  com- 
paring with  a  year  of  extraordinary  and  phe- 
nomenal totals.  When  the  returns  for  June  from 
a  few  minor  customs  districts  which  are  not 
wnbraoed  in  the  early  preliminary  statemevt  are  re- 
Oiivad,  doubtless  the  value  of  the  breadstuffs  shipments 
for  1892-93  will  aggregate  close  to  200  million  dollars, 
and  that  is  a  total  of  no  ordinary  magnitude.  In  1891 
(1890-91)  the  value  of  the  breadstuffs  exports  was  only 
128  million  dollars,  in  1890  not  quite  155  millions,  in 
1889  123i  millions,  in  1888  127  millions,  in  1887  165} 
millions,  in  188C  125}  millions,  &c.  These  compari* 
sons  with  other  years  are  useful  in  making  more  ap- 
parent the  true  dimensions  of  the  late  year's  export 
totola.  As  a  matter  of  fact,  excepting  1892  we  would 
hare  to  go  back  a  whole  decade,  to  1883,  to  get  a  larger 
total  than  that  for  the  late  year.  It  has  happened, 
indeed,  only  five  times  that  the  valne  of  the  bread- 
staffs  exports  has  exceeded  the  two  hundred  million 
mark  ;  the  favored  and  exceptional  years  were  1891-92 
already  mentioned,  with  exports  of  299  millions,  1883 
with  exports  of  208  millions,  1881  with  exports  of  270 
millions,  1880  with  exports  of  288  millions  and  1879 
with  exports  of  210  millions. 

What  is  true  of  the  breadstuffs  export  values  as  a 
whole  is  true  also  of  the  wheat  and  flour  exports, 
which  indeed  form  the  largest  item  in  the  same.  For 
1892-93  the  value  of  the  wheat  and  flour  exports  is 
•168.533,217.  This  compares  with  $236,761,415  for 
the  year  preceding,  but  with  only  1106,125,838  for 
1891,  1102312,074  for  1890,  •86,949,186  for  1889, 
$111,019,178  for  1888,  Ac,  it  being  necessary  to  go 
back  to  1883  (if  the  exceptional  total  of  1892  is  disre- 
garded) to  find  a  total  larger  than  that  for  the  late  year. 

In  the  case  of  the  quantity  shipped,  the   result  must 
be  surprising  to  those  who  hare  not  kept  close   watch. 
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of  the  statistics  during  the  progress  of  the  year.  Of 
course  the  shipmeDts  for  the  late  year  hare  not 
eqnaled  those  of  1891-92,  \rhich,  as  already  stated, 
Trere  phenomenal  and  extraordinary;  but  so  much 
has  been  made  of  the  falling  off  from  these 
exceptional  totals,  and  references  to  Europe's  dimin- 
ished requirements  by  reason  of  the  better  crops 
raised  in  1892  have  been  so  frequent,  that  many  per- 
sons no  doubt  have  received  the  impression  that  the 
outward  movement  of  wheat  has  been  on  a  small  rather 
than  on  a  large  scale.  This  erroneous  impression  would 
also  be  encouraged  by  the  fact  that  because  of  the  low 
prices  received  the  loss  in  values  as  compared  with  1893 
has  been  much  larger  relatively  than  the  loss  in  the  quan- 
tity shipped.  Wo  find  that  of  wheat  115,935,239  bushels 
were  shipped  for  the  twelve  months,  and  of  flour 
16,704,213  bbls,  the  latter  being  equivalent  to  75,1G8,- 
958  bushels  of  wheat,  making  the  grand  aggregate  of 
the  wheat  and  flour  exports  191,104,197  bushels.  This 
is  only  34  million  bushels  less  than  the  amount  for 
1892,  and  with  that  exception  is  the  heaviest 
on  record — heavier  even  than  the  shipments  for 
1880  or  1881,  years  which  up  to  1892  stood 
unexcelled  for  their  large  exports.  As  against 
the  191  million  bushels  exports  for  1892-93,  the 
exports  of  flour  and  wheat  in  1891  were  only  106 
million  bushels,  in  1890  109J  million  bushels  and  in 
1889  88|  million  bushels.  It  is  worth  noting  that  a 
steadily  increased  proportion  of  the  exports  is  going 
out  in  the  manufactured  form — that  is,  in  the  shape  of 
flour.  The  flour  exports  for  1893  were  actually  larger 
than  for  1892,  and  in  fact  were  decidedly  the  largest  in 
the  country's  history. 
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Notwithstanding  these  very  large  shipments,  we  ar& 
holdi'  g  now  in  this  country,  as  is  known,  very  heavy 
available  supplies  of  wheat.  Obviously,  however,  it 
cannot  be  claimed  that  these  supplies  have  accumu* 
lated  because  Europe  has  not  bought  very  freely  of 
our  wheat,  for  she  has — having  taken  less  only  than 
the  extraordinary  quantity  taken  in  the  year  preceding. 

The  explanation,  then,  of  the  heavy  accumulations 
must  be  sought  in  our  enormous  crops  of  1891  and 
1892,  which  it  now  seems  to  be  generally  admitted 
were  underestimated  by  the  Government  authorities. 
A  very  unfavorable  feature  in  the  year's  results  has 
been  the  low  prices  realized  for  the  exports — a  fact  of 
course  for  which  the  large  supplies,  including  a  heavy 
visible  stock  in  elevators  and  at  storage  points,  are 
chiefly  responsible.  The  average  price  of  the  wheat 
exports  for  the  late  year  is  less  than  80  cents  a  bushel 
(79 '9  cents),  or  lower  than  for  any  preceding  year  in 
the  above  table — this  comparing  with  an  average  of 
$1"026  per  bushel  for  1891-92,  thus  showing  a  decrease 
of  over  22  cents  per  bushel  on  the  whole  outward 
movement  of  the  year.  The  average  per  barrel  of  flour 
for  the  late  year  is  $4'546,  which  compares  with  $4'959 
for  1891-92.  Unfortunately  the  averages  for  the  clos- 
ing month  (June)  are  still  lower,  being  for  wheat  less 
than  76  cents  (75 '9  cents),  against  91  "6  cents  in  the 
corresponding  month  of  1892. 

The  low  prices  now  prevailing  ought  certaiuly  to  keep 
the  export  movement  free,  and  thus  draw  down  sup- 
plies, especially  as  it  is  evident  that  the  present  year's 
crop  in  this  country  will  be  a  small  one.  En- 
couragement for  the  future  is  also  to  be  derived  from  an 
examination  of  the  records  showing  the  destination  of 
the  late  year's  heavy  shipments.  Tlie  statistics  on  this 
point  relate  as  yet  only  to  the  eleven  months  ending 
May  31.  It  appears  that  the  United  Kingdom  took 
more  wheat  even  than  in  the  year  preceding,  and  also 
more  flour — the  shipments  of  wheat  for  the  eleven 
months  being  67,153,909  bushels  against  02,237,996 
bushels,  and  of  flour  9,722,571  barrels  against 
8,838,008  barrels.  Reducing  flour  to  wheat  and 
allowing  for  the  exports  in  June,  the  United 
Kingdom  must  have  taken  from  us  during  the 
twelve  months  in  the  neighborhood  of  120  million 
bushels.  Without  undertaking  to  estimate  what  Great 
Britain's  requirements  the  current  year  will  be,  or  her 
ability  to  procure  large  supplies  from  other  sources- 
than  the  United  States,  it  is  sufficient  to  say  that  crop 
accounts  from  that  country  are  very  unfavorable  at 
present.  In  the  rest  of  Europe,  also,  the  advices  speak 
of  much  poorer  crops  than  last  year,  though  at  the 
moment  no  such  shortage  is  looked. for  as  occurred  in 
1891.  Franse,  in  the  last-mentioned  year,  sustained  a 
decided  crop  failure,  and  hence  in  the  fiscal  year 
1892  (or  rather  in  the  first  eleven  months  of  the  same) 
took  from  us  42,038,954  bushels  of  wheat ;  in  the  cor- 
responding eleven  months  of  the  late  year  she 
took  only  6,752,423  bushels  of  our  wheat.  The  wheat 
crop  in  that  country,  therefore,  the  present  year,  and 
France's  probable  requirements  to  make  up  any  defi- 
ciency at  home,  will  be  watched  with  considerable  in- 
terest. Should  our  corn  crop  prove  good,  as  expected, 
our  exports  of  that  cereal  would  also  increase ;  in 
1892-93  our  corn  exports  were  only  45,697,271  bushels, 
against  75,451,849  bushels  in  the  twelve  months  of 
1891-92.  In  one  recent  year  (namely,  1889-90)  our 
corn  exports  fell  but  little  short  of  102  million 
bushels,  the  exact  total  being  101,973,717 
bushels. 
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RAILROAD  DIVIDEXDS  FOR  1893. 

The  record  of  railroad  dividends  for  the  fint  tix 
months  of  1893  presents  fewer  changes  of  an  unfaror- 
able  nature  than  might  be  expected  in  view  of  the  ua- 
fortanate  financial  conditions  which  have  prevailed. 
Indeed,  changes  of  an  adverse  character  are  hardly  as 
cnmeroas  as  the  changes  of  the  opposite  nature — that 
is.  changes  in  the  direction  of  higher  dividends.  Of 
coarse  the  effects  of  the  financial  disturbances  and  the 
mercantile  and  banking  failures  would  haidly  be  re- 
flected immediately  in  the  dividend  record,  especially 
as  dividends  are  necessarily  to  an  extent  based  on  past 
results.  As  a  matter  of  fact,  however,  railroad  trafiic 
and  railroad  earnings  have  kept  up  remarkably  well, 
notwithstanding  the  bad  trade  situation,  and,  after  all, 
it  is  the  income  of  the  roads  that  controls  the  divi- 
dends. On  the  other  hand,  it  should  be  remembered 
that  the  ranks  of  the  dividend  payers  were  somewhat 
thinned  last  year,  leaving  less  room  to  that  extent  for 
redactions  or  suspensions  the  present  year.  Among 
the  roads  which  then  passed  off  the  dividend  list  may 
be  mentioned  the  Northern  Pacific,  the  Erie,  the  New 
York  &  New  England  (both  the  latter  two  on  their 
preferred  stocks)  and  the  various  roads  in  the  Rich- 
mond Terminal  aystem;  some  others,  like  the  Ifisaoori 
Pacific,  suspended  dividends  even  earlier.  The  ten- 
dency during  the  last  year  or  two,  however,  baa  not 
been  entirely  in  this  direction,  and  cases  of  improved 
dividends  have  been  by  no  means  wanting.  In  a  word, 
considerable  irregularity  has  marked  the  cooraeof  divi- 
dends in  other  recent  years,  and  again  marka  theeonrie 
in  1893. 

Perhaps  the  most  noteworthy  change  the  current 
year  has  been  the  increased  distribution  made  by  the 
Pennsylvania  Railroad;  this  is  noteworthy,  not  only 
because  the  Pennsylvania  is  such  a  large  and  prominent 
company,  but  becanse  the  increase  came  very  much  as 
%  iorprise,  having  hardly  been  looked  for  either  by 
stockholders  or  the  general  public.  The  Pennsylvania 
had  previously  been  paying  semi-annual  dividends  of  3 
per  cent;  the  May  dividend  waa  made  4^  per  cent,  'i\ 
per  cent  of  this  being  in  cash  and  %  per  cent  in  stock. 
Nor  is  the  increase  by  this  road  an  isolated  instance  of 
the  kind.  Other  instances  of  improved  dividends  can 
be  cited.  The  Darlington  Cedar  Rapids  9t  Northern 
in  February  made  its  first  dividend — Ij  per  cent — and 
has  recently  annonnced  another  at  the  same  rate,  pay- 
able in  August.  The  Denver  &  Rio  Cirande,  which  la^t 
week  decided  to  omit  its  next  dividend,  paid  1 
per  cent  on  its  preferred  stock  in  February  and 
1  per  cent  in  May.  after  having  paid  nothing 
in  1892.  The  Huntingdon  &  Broad  Top,  which 
baa  for  some  years  been  steadily  enlarging  its  div- 
idends, beginning  firstj  with  the  preferred  stock  and 
raising  the  distribution  on  that  until  the  full  basis  of  7 
per  cent  was  reached,  is  now  pursuing  much  the  same 
coarse  with  the  common  stock,  having  made  its  Jan- 
nary  semi  annual  dividend  %\  percent  (and  having  paid 
another  2^  per  cent  the  preeent  July)  against  2  previous- 
ly. The  Baint  Paul  A  Northern  Pacific  (stock  owned  by 
the  Northern  Pacific)  paid  an  extra  dividend  of  i\  per 
cent  in  February,  1893,  and  the  Evansville  &  Terre 
Uaute  stock  is  now  on  a  10  per  cent  basis.  The  North 
ern  (J«ntral  paid  5  per  cent  in  January  and  will  pay  4 
per  cent  in  July,  against  4  per  cent  and  3  per  cent  re- 
spectively at  the  eonespondtng  dates  last  year.  The 
Providence  k  Woroea*er  made  an  extra  dividend  of  4^ 


per  cent  out  of  assets  in  March,  1893,  in  addition  to 
the  regular  dividend  of  2|  per  cent  quarterly.  Various 
other  companies  are  continuing  the  increased  rate  o£ 
distribution  previously  entered  upon — among  them  tha 
Pennsylvania  &  Northwestern,  which  is  now  paying  3, 
per  cent  semi-annually;  the  Pittsburg  Youngstown  & 
Ashtabula,  which  is  paying  6  per  cent  on  the  common 
and  7  per  cent  on  the  preferred;  the  Pittsburg  &  Lake 
Erie,  which  appears  to  be  paying  10  per  cent  a  yeac 
now,  against  6  per  cent  per  annum  up  to  February, 
1892,  and  the  Lake  Erie  &  Western,  which  remains  oa 
a  ft  per  cent  basis. 

As  regards  the  roads  which  have  curtailed  their  div- 
dend  payments,  tne  Norfolk  &  Western  has  been 
obliged  to  suspend  altogether,  and  the  Buffalo  Rochester 
&  Pittsburg  omitted  the  May  dividend  on  its  preferred 
shares.  The  Lehigh  Valley  dividend  has  been  re- 
dooed, — of  course  by  reason  of  the  Reading  complica- 
tions. The  Philadelphia  Germantown  &  Norristown 
has  temporarily  lowered  its  rate  Ittm  3  per  cent  quai^ 
terly  to  2|  per  cent  quarterly.  The  Sandusky  Mans* 
field  ft  Newark,  which  had  been  paying  3^  per  cent 
yearly  from  1889  to  1892,  in  February  made  an  annual 
dividend  of  3  per  cent.  The  Toledo  &  Ohio  Central, 
which  in  1892  paid  4  per  cent  on  its  common  stock,  for 
the  first  half  of  1893  paid  only  1  per  cent.  The 
Alabama  Great  Southern  makes  no  dividend  on  either 
Class  A  or  Class  B  shares,  the  Wilmington  &  Weldoa 
in  January  paid  only  3  per  cent,  against  4  previously, 
and  the  Seaboard  &  Roanoke  dividend  in  May  was  2 
per  cent,  against  higher  rates  in  the  periods  preceding. 
The  Wheeling  &  Lake  Erie,  the  Boston  Revere  Beach 
ft  Lynn  and  the  Louisville  ft  Nashville  have  continued 
dividends  at  the  reduced  rates  announced  in  1892. 

It  will  be  observed  that  Southern  roads  on  the  whole 
are  more  prominent  for  adverse  results  than  any  others, 
and  the  same  was  the  case  last  year.  The  South,  in- 
deed, has  suffered  very  ceverely  from  unfavorable  con- 
ditiont,  and  carrying  the  comparison  of  the  dividends 
of  the  roadi  in  that  section  back  for  a  series  of  years, 
it  can  hardly  be  claimed  the  showing  is  encouraging. 
Bat  the  dividend  record  of  Southern  roads  has  never 
been  of  the  best.  Here  is  a  statement  of  the  distribu- 
tion by  the  more  conspicuous  roods  for  the  last  decade. 
It  will  be  observed  that  out  of  ten  roads  which  paid 
dividends  in  1889,  1890  and  1891,  only  four  were  left 
on  the  dividend  list  in  1893. 
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The  record  of  the  Pacific  roads  is  also  a  rather  poor 
one,  the  Northern  Pacific,  like  the  Union  Pacific,  hav- 
ing discontinued  dividends;  the  Canadian  Pacific,  how- 
ever, still  pays  5  per  cent  per  annum.  Central  Pacific 
dividends,  under  the  lease  to  the  Southern  Pacific, 
continue  at  2  per  cent  per  annum. 
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Iq  the  Southwest,  the  Missouri  Pacific,  the  AtchisoQ 
and  the  St.  Louis  &  San  Francisco  are  of  course  pay- 
ing nothing,  but  the  Chicago  &  Alton,  which  connects 
with  the  Southwest  at  St.  Louis  and  Kansas  City,  is 
still  paying  the  old  rate  of  8  per  cent  per  annum;  the 
Illinois  Central  has  settled  down  to  a  6  per  cent  basis. 
In  the  Northwest,  while  dividends  are  generally  lower 
than  seven  or  eight  years  ago,  the  showing  is  on  the 
whole  very  good ;  the  St.  Paul  and  the  Rock  Island  are 
paying  4  per  cent  a  year,  the  Burlington  &  Quiocy  5 
per  cent,  the  Great  Northern  also  5  per  cent,  the 
Northwest  and  the  Manitoba  6  per  cent,  and  the  St. 
Paul  &  Omaha  on  its  preferred  stock  has  got  back  to 
a  7  per  cent  baeis. 


Boadt   tn  A'ortAuwjrf- 

1H84. 

188B. 

1888. 

1887. 

1888. 

1889. 

1880. 

1881. 

1882. 

1893, 
a  mo. 

Ohieuo  &  Morttaw'n . 

Do             pref — 

Ctale.  Hllw.  &  St.  P. . 

7 
8 
7 
7 
8 
7 
7 
7« 

■m 

4 
7 
8 
7 

e 

6 

7 
E 

7 
8 

7 

a 
0 

« 

7 
B 
7 
8 
7 
S 
« 

e 

7 

a 

6 

en 

a 

a 

7 

a 

7 

6 

7 

» 

7 

B 

4 

»« 

6 

B 

8 

2 

Do             pr«f.... 
Chic.  Burl,  ft  Qulncy 
Ohic.  RookW.ftPac. 
Chic.  Sit.P.M.ftO.  prf. 
•t.  P.  M.  .t  Manitoba 
Oreat  Northern  pref. 

1 

4 
8 

a 

7 

*H 

8 

t 

a 

*H 

SM 
2K 
2 

an 
s 

V4 

t  Amount  for  yet 
quarterly  to  semi-a 

ir  dlminlsl 
Qiiual. 

led  t 

y  ell 

ange 

of  di 

Tlden 

d  pel 

ioda  from 

SouthwesUm  Roads. 

1884. 

1885. 

1886. 

1887. 

1888. 

1880. 

1880. 

1881. 

1882. 

1893, 
Brno. 

Chicago  i  Alton 

Do             pref 

DllnolB  Central 

■Usaonri  Paclflc 

+10 

+10 

10 

7 

6 

8 
8 
8 

7 
6 

8 

8 
7« 

7 
6 

8 
8 

7 
7 

7 

8 

8 

7 

BH 

BM 

B 

7 

8 
8 

4 

8 
8 

a 

* 

8 
8 
B 

S 

.  8 
8 
B 

4 
4 

Bt.  Loula  &  8.  Fr.  pf . 

3 

7 

Do              1st  prf. 

7 

7 

7 

a 

t  Increase  due  to  obange  of  dividend  periods. 
The  trunk  line  properties  also  present  a  quite  favor- 
able exhibit.  We  have  already  alluded  to  the  extra 
dividend  on  the  Pennsylvania  and  to  the  passing  of  the 
dividend  on  Erie  preferred.  New  York  Central  is  pay- 
ing 5  per  cent  per  year  and  so  is  the  Baltimore  & 
Ohio;  the  Lake  Shore  pays  6  per  cent  and  the  Michi- 
gan Central  5i  per  cent,  the  total  in  the  latter  case 
being  reached  by  an  extra  dividend,  the  regular  rate 
being  2  per  cent  semi-annually.  Oar  dividend  aggre- 
gates are  in  all  cases  made  up  on  the  basis  of  the  divi- 
dends actually  paid  within  the  period  taken,  and 
therefore  for  the  six  months  of  1893  include  for  the 
Vanderbilt  Western  lines  the  dividend  of  last  Febru- 
ary; the  August  dividends  of  these  roads  have  just 
been  announced,  and  are  at  the  same  rate  as  for  the 
corresponding  date  of  1892,  namely  3  per  cent  on  the 
Lake  Shore,  2  per  cent  on  the  Michigan  Central  and 
li  per  cent  on  the  Canada  Southern. 
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*  Two  per  cent  of  this  in  stock.  t  Paid  in  atoolc. 

As  regards  the  anthracite  coal  roads  their  dividends 
indicate  that  there  is  profit  in  the  coal  business,  not- 
withstanding the  unfortunate  vicissitudes  of  the  Read- 
ing; the  Lackawanna,  the  Delaware  &  Hudson  and  the 
Central  of  New  Jersey  are  all  paying  7  per  cent,  and 
the  Lehigh  Coal  &  Navigation  has  got  back  to  a  6  per 
cent  basis  again. 
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It  is  almost  needless  to  say  that  the  best  and  highest 
dividends  are  found  in  the  New  Eugland  section;  a 
great  change  has  been  going  on  there  in  the  relations 
of  the  different  roads  to  one  another,  and  some  of  the 
roads  are  not  payiug  as  good  dividends  as  in  earlier 
periods,  but  on  the  whole  dividends  have  been  well 
maintained  and  remain  high.  In  the  annexed  table, 
the  Old  Colony  dividend  of  4  1-12  per  cent  for  the  six 
months  of  1893  is  made  up  of  the  regular  quarterly 
dividend  of  If  per  cent  paid  in  March  and  the  2^  per 
cent  paid  June  30,  after  the  lease  to  the  New  Haven. 
Under  that  lease  dividends  will  be  7  per  cent,  as  be- 
fore, though  the  lease  provides  for  an  exchange  of  the 
stock  for  that  of  the  New  Haven  on  certain  terms. 
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t  And  3 13  In  stock. 

{Old  stock  eiohan(fed  into  new  preferred,  with  33io  psrosnt  stock 
dividend;  and  2  per  cent  naid  on  tlila  preferred  atoct  in  November, 
1887,  alter  3  per  tent  on  old  common  in  January,  1887,  and  2  per  cent 
In  May,  1887.  }  This  la  on  new  pr^ferrei  stock. 

IT  Increase  due  to  oh mge  of  dividend  period. 

II  Also  3213  per  cent  extra  out  of  amount  received  from  the  Old  Coloar 
under  tlie  proviaions  of  lease. 

(aj  Exobanged  for  New  York  New  Haven  &  Hartford  stoolL 


GROSS  £!ARNINGS  FOR    JUNE  AND     THE 
SIX  MONTHS  ENDING  JUNE  30. 

Very  little  fault  can  be  found  with  the  character  of 
the  exhibits  of  railroad  gross  earnings  for  June  and  the 
first  half  of  the  current  calendar  year.  In  view  of  the 
financial  disturbances,  the  bank  and  mercantile  fail- 
ures and  the  generally  gloomy  tone  which  pervaded 
business  circles,  the  smaller  grain,  provisions, 
cotton  and  live  stock  movements,  the  smaller  ore 
trafiic  from  the  Lake  Superior  iron  mines,  and 
the  other  unfavorable  factors  which  existed,  the 
showing  is  a  surprisingly  good  one.  The  earnings  last 
year,  as  is  known,  were  large;  the  totals  this  year  show 
further  improvement,  the  gain  for  the  month  being 
$2,258,129,  or  5*25  per  cent,  and  for  the  six  months 
$12,145,022,  or  4*53  per  cent.  As  it  cannot  be  claimed 
that  the  roads  received  better  rates — with  the  possible 
exception  of  the  lines  in  Texas,  which  since  the  State 
Railroad  Commission  was  enjoined  from  eaforcing  its 
tariff  have  fared  better  in  this  respect — the  increase 
clearly  indioates  a  very  large  volume  of  business. 

Of  cour3e  some  roads  in  both  the  month  and  the  six 
months  fall  behind  their  figures  for  last  year  (though 
hardly  as  many  as  might  be  expected  under  the  circum- 
stances), but  the  losses  in  those  instances  have  been 
overbalanced  -by  the  more  numerous  and  very  heavy 
gains  which  other  roads  have  been  able  to  make.  The 
ratio  of  gain  for  June  is  somewhat  heavier  than  that 
for  the  six  months,  and  this  is  due  in  a  measure  to  the 
absence  in  that  month  of  some  of  the  special  unfavor- 
able circumstances  which  existed  earlier  in  the  year, 
and  also  to  the  increase  in  passenger  traffic  resulting 
from  the  World's  Fair,  which  in  June  has  been  a  large 
item  on  cereain  roads.  The  following  gives  the  compar- 
ative results  for  a  series  of  years  both  for  the  month  and 
the  six  months.  It  will  be  observed  that  the  improve- 
ment has  been  continuous  in  both  periods  through  all 
the  years — at  least  as  far  as  the  totals  and  the  roads 
embraced  in  the  game  are  concerned. 
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The  weather  was  a  decided  drawback  in  the  first 
quarter  of  the  year.     Not  odIj  were  there  saow  blocic- 
ades  at  different  times  in  many  sections  of  the  conntry 
— the  PaciGc  roads  especially  having  suffered  severely 
from  that  cause — but  the  temperature   was  extremely 
low  nearly  everywhere,  greatly  retarding  railroad  oper- 
ations.   One  effect  of  the  severe  weather  was  to  increase 
operating  expenses  heavily,  and  as  a  consequence  net 
earnings  for  the  half-year,  when  made  up,  must  be  ex- 
pected to  compare  leas  favorably  than  the  gross.     The 
cold  weather  of  coarse  increased  the  demand  for  coal, 
and  a  heavier  coal  traffic    over    many  of  the  roads 
was    the    natural    result ;     but    that    was    temporary 
and  served  only  as  part  compensation  for  the  losses 
from  the  weather.     Moreover,  in  one  or   two  special 
sections  the  distinctively  coal   roads  at  one  time  or 
another  suffered  by  reason  of  strikes  of  the  coal  miner;. 
Thi]  was  the  case,  for  instance,  with  the  Ohio  ro«ds  in 
May.     It  is  a  noteworthy  fact  that  notwithstanding  all 
the  various  retarding  influences,  our  monthly  state- 
ments showed  a  falling  off  in  aggregate  earnings  in  but 
one  month,  namely  February,  when  beaidea  the  sever- 
ity of  the  weather  the  month  had  one  less  day,  com- 
parison being  with  a  leap  year.    The  other  five  months 
all  recorded  gains,  varying  from  3-57  per  cent  to  8-94 
per  cent.     The  fint  mentioned  or  lower  figure  was 
reached  in  April,  when  because  of  an  extra  Sunday  the 
present  year  there  was  one  less  working  day,  and  the 
last  mentioned  or  higher  figure  was  reached  in  May, 
when  there  was  one  Sunday  less  the  present  year  and 
consequently  one  working  day  more. 


At  the  Western  primary  markets  the  grain  receipta 
have  come  much  closer  to  the  very  large  total  of  1892 
than    would    have    been    thought  likely    at  the    be- 
ginning   of    the  year,  considering  the  difference    in 
sise  of  the  crops  of    1893    and  189-2.     This  is    true 
both  as  regards  the  month  and  the  six  jnonths.     Thus 
for  the  five  weeks  ending  July  1  the  receipts  of  wheat, 
com,  oats,  barley  and  rye  were  45,038,450  bushels  in 
1893,  against  40,084,644  bushels  in  1892,  being  a  d&. 
crease  of  only  a  million  busheU,  and   for  the  period 
from  January  1  to  July  1  inclusive,  the  receipts  of  the 
same  cereals  aggregate  196,733,808    bushels,  against 
203,186,586  bushels,  being  a  decrease  of  not  quite  6^ 
million   bushels.     The  wheat  receipts  for  the  latter 
period  were  08,356,609  bushels  in  1893,  against  70,- 
720,853  bushels ;  the  1893  total  doubtless  would  hare 
been  even  larger  than  that  for  189-3  had  it  not  been 
that  storage  room  and  elevator    capacity  became  ex- 
hausted at  some  points  by  the  large  accumulated  sup- 
plies.    The   extraordinarily  low  price  to  which  wheat 
has  dropped  is  in  part  the  result  of  these  large  supplies 
and  in  part  the  result  of  the  monetary  stringency  and 
the  deteiminationof  the  banks  not  to  make  advances  to 
sustain  the  price.     It  is  worth  noting  that  while  in  the 
aggregate  the  wheat  receipu  in  the  West  have  come 
within  i^  million  bushels  of  the  large  total  for  189-3,  at 
some  of  the  points  the  reoeiptd  hive  been  much  below 
the  amounts  for  last  year — more  particularly  in  the 
can  of  such  prominent  spring-wheat  markets  as  Duluth 
and  Minneapolis,  the  one  having  received  only  7.700,- 
534  bushels  against  14,841,757  bushels,  and  the  other 
only  26,253,155  bushels,  against  30,865,077  bushels. 
Th«  loa  at  the  two  points  is  11}  million  bushels,  and 
from  this  loss  it  is  evident  why  some  few  of  the  roads 
in  that  section  of  the  country  are  obliged  to  report 
diminished  earnings.     The  following  gives  the  details 
of  tha  grain  receipts  in  our  usual  form. 
BBcaim  ov  wvovm  un>  aaAtii  roa  rtva  wbsks  aasnio  jclt  Z 
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The  World's  Fair  was  a  factor  chiefly  in  June,  the 
closing  month  of  the  half-year.  The  Fiir  opened  the 
1st  of  May,  bnt  except  on  the  opening  days  the  attend- 
ance was  small  and  travel  in  connection  therewith  con- 
seqtwntly  light.  During  June  the  attendance  steadily 
increased.  The  Illinois  Central  of  course  has  been 
"specially  benefitted,  and  its  gain  of  1324,630  in  gross 
'or  that  month  is  therefore  noteworthy.  There  can  be 
no  doubt  that  passenger  traffic  over  many  other  leading 
roads  was  also  increased  by  the  travel  to  and  from 
the  Fair.  As  an  offset  to  the  advantages  on  that  score, 
an  important  class  of  roads  suffered  during  June  from 
the  demoralization  of  rates.  The  Great  Northern  on 
the  opening  of  its  line  to  the  Pacific  Coast,  announce<l 
a  lower  schedule  of  rates,  and  this  has  led  to  a  sharj) 
ooofliot  with  the  Northern  Pacific,  especially  on  pas- 
senger business,  under  which  snoceasira  redactions 
have  been  made,  antil  finally  nearly  all  trans-Conti- 
amtal  traiBc  has  become  involved. 
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It  will  be  observed  that  considerable  irregularity  ha 
marked  the  course  of  the  movement  both  as  regards 
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the  different  cereals  and  the  different  markets.  What 
Daluth  and  Minneapolis  lost  in  the  wheat  receipts, 
•Chicago  gained,  its  receipts  to  July  1  in  1893  being 
19i  million  bushels,  against  only  8|  million  bushels  in 
the  corresponding  period  in  1892.  Chicago  also  gained 
■lightly  on  the  oats  receipts,  though  losing  on  corn, 
barley  and  rye.  St.  Louis  on  the  other  hand  lost  in 
every  one  of  the  receipts,  even  wheat  and  oats,  (not- 
■withstanding  a  gain  in  corn  in  June),  which  shows 
again  that  some  points  have  been  favored  less  than 
others.  In  the  foregoing  the  figures  include  the  Ist  of 
Jnly.  In  the  following  we  give  the  receipts  at  Chicago 
for  the  even  half-year  and  the  even  month. 

kaOKIPTS  AT  CRIOAOO  DDRDtO  JUNE  XVD  8ISCB  JAKPABT  1. 


year.  At  the  Southera  ontports  the  receipts  were 
76,357  bales  against  85,632  bales,  and  the  gross  ship- 
ments overland  52,134  bales  against  49,648  bales. 

KBCEIPTS  OF  COTTO!«  AT  80UTHERS  PORTS  IX  JDNE  AKD  FECK 
JANUABT  1  TO  JCNB  30.  1893,  1892  AND  1891. 


June. 

SinM  January  1. 

188S. 

"17248.021 

IBS*. 
1.875,680 

1881. 
"r»23.87^ 

1893. 
18.22J.749 

1882. 
8.612,688 

1891. 

WbMit.basb. 

6.0I1.S86 

Oora...biuh. 

10.336.578 

8.723,822 

7,444,88:1 

29.828.879 

83.701 .7l!3 

31.067,513 

OaU..bu«h. 

U.42S.4<8 

8,171.876 

4,888.877 

34,388.812 

82.938,739 

26.393.749 

Bt*..  .bush. 

81.921 

184.112 

84.298 

822,075 

1,376.476 

1,001.067 

Barl«;.b<ub. 

273.088 
21.361.03: 

636.086 
"20.8OI,52fl 

124395 
13,977,018 

6.323.163 

6.598,188 
83,224.790 

4.018,720 

ToUlKTsIn 

89.681.188 

67.522.475 

TIoiir..bbls. 

803.6.32 

417.606 

260,477 

2,118,780 

2.837.226 

l,t2S,5»2 

rMk...bbls. 

585 

1,272 

74 

2,516 

10.679 

6,«87 

Ootm'U.lba. 

14.320.341 

19.002.802 

16,149.789 

60.357.590 

88.144.20t 

113,781.209 

lard lb«. 

5.460.990 

9.S87.0i7 

8,144.6401  26,228,265 

42.330.569 

41,44  ;.551 

I4t*  bom  No 

618.118 

701.962 

671.421'     2,780,791'     4,282,828 

4.519,099 

Taking  all  the  cereals  together,  therefore,  the  aggre- 
gate grain  movement  at  Chicago  in  the  six  months  of 
1893  was  thus  about  GJ  million  bushels  heavier  than  in 
the  first  half  of  1892.  But  on  the  other  hand  the  flour 
receipts  were  smaller  than  a  year  ago,  and  there  was 
also  a  loss  on  the  various  items  of  the  provisions  move- 
ment— pork,  cut-meats  and  lard — and  likewise  a  very 
heavy  contraction  in  the  deliveries  of  live  hogs.  These 
latter  deliveries  were  only  2,790,794  head  in  1893, 
against  4,282,628  head  in  1893  and  4,519,099  head  in 
1891.  For  the  month  the  receipts  of  hogs  were  516,- 
148  head  in  1893  and  701,962  head  in  1892,  the  pro- 
visions receipts  also  showing  a  general  falling  off,  so  that 
the  results  for  Jane  are  similar  to  those  for  the  six 
months.  As  in  that  period,  too,  the  aggregate  grain 
receipts  are  larger  than  last  year,  though  in  this  case 
the  gain  has  not  come  from  wheat. 

In  considering  the  bearing  of  the  grain  movement  on 
railroad  earnings  in  different  parts  of  the  country,  a 
fact  which  should  not  be  overlooked  is  that  the  re- 
ceipts at  the  Western  markets  for  the  half-year  by  no 
means  reflect  the  course  of  the  grain  movement  at  the 
seaboard.  Here  there  has  been  a  heavy  falling  off. 
According  to  the  New  York  Produce  Exchange  the 
■eaboard  receipts  from  January  1  to  July  1  in  1893 
were  only  86,699,043  bushels,  against  141,307,007 
bushels  in  1892,  being  a  decrease  of  over  54  million 
bushels,  besides  which  the  flour  deliveries  were  not 
quite  up  to  those  of  a  year  ago.  Evidently,  therefore, 
the  grain  movement  over  the  trunk  lines  to  tidewater 
was  on  a  smaller  scale  than  last  year. 

In  cotton  the  falling  off  for  the  half-year  reached 
large  proportions,  as  would  be  expected  from  the  short 
yield  of  the  staple  last  season.  At  the  Southern  out- 
ports  the  receipts  aggregate  only  1,230,422  bales  for 
the  six  months  of  1893,  against  2,001,909  bales  in 
the  six  months  of  1892,  a  decrease  of  over 
three-quarters  of  a  million  bales,  and  every  point  with 
only  one  minor  exception  has  shared  in  the  decrease, 
aa  may  be  seen  from  the  table  further  below.  To  this 
loss  must  be  added  a  further  loss  of  214,165  bales  on 
the  overland  movement,  the  gross  shipments  overland 
in  1893  having  been  515,650  bales  against  729,815  bales 
in  1893.  For  June  by  itself  the  changes  are  not  so 
important,  because  we  are  at  the  tail  end  of  the  crop 


Ports. 

Juru. 

Since  January  1. 

1881. 

1892. 

1891. 

8,456 

10 

28.577 

6,008 

191 

16,266 

574 

6.329 

ISO 

938 

10,371 
8,972 

1893. 

224.699 

22.022 

685.015 

36.595 

7,08i 

11)5.511 

12.707 

43.94i 

103 

I9,sy4 

177 
83.489 
89.U4S 

1882. 

1891. 

QklTestoQ bslM. 

6.818 
8,471 

34,811 

1.327 

101 

15^11 

3.376 

827 

8,248 
8.264 

7.307 
1.270 

82.122 

2,866 

7» 

17.422 

2,020 

4,171 

1 

1,318 

10,611 
7,044 

281.714 

28.983 

928.292 

71,185 

4.707 

23«,787 

49.417 

83,990 

263 

26,265 

710 

151,794 

137,472 

2.001.609 

218,924 
18,238 

776,610 

100,583 

4.653 

830,841 

BraDswIck,  Ac 

Ciiarleston 

58,783 

177,032 

487 

44,831 

WuhlDirton,  &e 

Norfolk 

West  Point,  40 

1.281 
234.434 
183.658 

Total 

76.357 

85.852 

86.835 

1,230..  22 

2.183,884 

Examination  of  the  list  of  roads  distinguished  for 
heavy  gains  in  earnings  shows  what  sections  and  groups 
make  the  best  exhibits.  The  very  heaviest  increase 
for  the  six  months  is  furnished  by  the  Atchison  system, 
and  amounts  to  nearly  two  million  dollars — $1,967,682. 
The  New  York  Central  comes  next  with  an  increase  of 
about  1^  million  dollars,  and  the  Lake  Shore  stands 
third  with  an  increase  of  a  million,  while  the  Rock 
Island  follows  close  behind  with  an  increase  of  1912,- 
958.  The  Illinois  Central  has  $762,732  increase,  the 
St.  Paul  $625,438,  the  Missouri  Kansas  &  Texas  $550,- 
115,  the  Louisville  &  Nashville  $531,084,  the  Norfolk 
&  Western  $492,607,  the  St.  Louis  Southwestern  $465,- 
762,  the  Chesapeake  &  Ohio  $369,554,  the  Interna- 
tional &  Great  Northern  $352,491,  the  Great  Northern 
$347,590  and  the  Missouri  Pacific  $320,811,  besides  a 
great  many  others  whose  increase  ranges  from  that 
amount  down.  The  list  is  not  only  extensive, 
but  many  different  groups  and  sections,  it  will  be  ob- 
served, are  represented  in  it — the  trunk  lines,  South- 
western roads.  Northwestern,  Southern,  Middle  West- 
ern. As  for  the  roads  which  have  sustained  the  heav- 
iest losses,  the  Northern  Pacific  has  a  decrease  of  about 
a  million  dollars,  and  the  Canadian  Pacific  a  decrease 
of  $431,364,  both  roads  having  suffered  severely  early 
in  the  year  from  the  cold  weather  and  snows.  Aside 
from  these  two  roads,  the  only  others  which  show  as 
much  as  a  hundred  thousand  dollars  decrease  are  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  with  a  loss 
of  $233,364,  the  Grand  Trunk  of  Canada  system  with 
a  loss  of  $200,469,  the  Chicago  Great  Western  with  a 
lots  of  $194,445,  and  the  East  Tennessee  with  a  loss  of 
$165,099.  We  annex  herewith  a  statement  in  tabular 
form  to  show  all  the  changes  of  large  magnitude — 
whether  gains  or  losses. 


FBIKCIPAL  CBANOES  IN  GROSS 

A  fh,  T.  &  S,  Fe  (2  rd.s.)  '$1,967,682 

N.Y.  Cent.  &  Hud.  Kit.  1,302.5u0 

L.-.keSh  &,\Iicli  So,..  1,06.1.344 

Chic  R,  I  &  Pacific...  912.958 

Illinois  Central 762,73',i 

Chic,  Mil,  &  St  Paul...  625.433 

Mo.  Kan,  &  Texas 5&o,H5 

Louisv,  &  Nasliv 831,084 

Norfolk  &  Western....  49-2,607 

St.  Louis  So'weatem..  465,7ti2 

Ches.  &  Ohio 369,5.54 

Int.  &Gt.  Northern...  352.491 

Gt.  Northern  (3 rds.)..  347,590 

Mo.Pao.  &  Iron  Mt a 20,8 11 

LiiUisT  Evans.  &  St.  li.  307.484 

Mexican  Central 250,770 

Mexican  National 211, 59H 

Texas  <St  Paciflo 238,957 

Pitts  ck  West.  (3  rds.).  23«.i95 

Chic.  A  EactlllinoU...  2S2.379 

N.  Y.  Ont.  A  Western..  21'.',505 

Lake  Erie <&  Western..  [190,866 


EABNIKOS   FOR   SIX  inONTHS. 
Increases. 

Western  N.  Y.  &  Penu'  $1 89,856 
Minn.  8t  P.  &8.  S.  JI..  153,573 
Buff.  Koch.  &  Pitts....         151,146 

Interoceanlc 142,904 

Ches.  &  O.  So'west. , . .         120,121 

Ohio  <&  Mississippi 118,579 

Denver  &  Kio  Grande-  107,803 
Loulsv,  N.A.&CUlc...         107,703 


Total  (representing 
35  roads) $1 3,069,706 

Northern  Paciflc" '$1,034,820 

Canadian  Pacillo 431,364 

Clev  ClD.Chic.  &St.  L.         233,364 
Grand  Trunk  (3  rds.)..         200,469 

Chic  Gt,  Western 194,445 

Eaat.Tenn.Vm&Qa..         165.099 

Total  (representing 
8  roads) $2,259,561 


i*For  three  weeks  only. 
The  foregoing,  covering  the  first  six  months,  em- 
i  braces,  of  course,  only  such  roads  as  furnish  returns  in 
time  for  our  monthly  compilations — ihat  is,  furnish 
preliminary  estimates.     Several  other  important  sya- 
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tomi  giro  out  atatements  of  audited  earnings  two  or 
three  weeks  later,  and  for  these  therefore  we  have  as 
yet  only  the  results  for  the  fire  months  to  May  3t.  To 
this  class  belong  the  Pdnnsylrania,  which  has  abont  a 
million  doll  its  increase  on  the  lines  east  of  Pittsburg 
and  Erie,  and  an  increate  of  $129,630  on  the  lines  west 
of  Pittsburg  ;  the  Erie,  which  has  $230,800  decrease  ; 
the  Baltimore  &  Ubio,  which  has  $112,014  decrease; 
the  Central  of  New  Jersey,  which  has  $284,271  in- 
crease ;  the  Philadelphia  &,  Reading  and  the  Lehigh 
Valley,  which  also  hare  increases  ;  the  Burlington  & 
Quincy,  which  has  $772,785  increase ;  the  Burlington 
&  Northern,  whxh  has  $191,162  increase  ;  the  Chicago 
&  Northwestern  and  the  St.  Paul  &  Omaha,  which  hare 
only  small  changes;  and  the  Southern  Pacific,  which  for 
the  fire  months  has  about  a  million  dollars  increase 
on  the  system  taken  as  a  whole. 

For  the  month  of  Jane  the  resalts  as  regards  the 
roads  with  large  losses  or  large  gains  are  much  the  same 
as  for  the  half-year,  except  that  the  influence  of  the 
World's  Fair  is  apparent  in  case  of  some  of  the  systems. 
The  New  York  Central  has  $512,802  increase,  the 
Illinois  Central  $324,630  increase,  the  Great  Northern 
$298,803  increase,  the  Rock  Iiland  $246,254  increase, 
the  Atchison  $173,631  increase,  the  St.  P^ul  $IC:}.1'.)D 
increase,  the  Grand  Trunk  $158,575  increase,  the  Pitts- 
burg &  Western  $93,730  increase,  4c.,  4c.  The  large 
gain  on  the  last-mentioned  road,  amounting  to  nearly  a 
hundred  thontand  dollars,  deserres  a  passing  remark. 
£rer  since  the  Baltimore  4  Ohio  has  been  sending  its 
through  bosioess  ria  that  line,  Pittsbarg  4  Western 
earnings  have  been  steadily  rising  ;  for  the  six  months 
to  June  30  the  gain  over  last  year  is  $236,75.>, 
•nd  more  than  the  whole  of  this  gain  has 
been  made  since  the  beginning  of  March.  Among 
the  decreases  for  tne  month  the  Northern  Pacific  ii 
•gain  ooDspicnous,  haring  lost  $212,265  in  the  first 
three  weeks  (the  figures  for  the  fourth  week  of  the 
month  hare  not  yet  been  receired),  and  for  this  decrease 
no  donbt  the  rate  troubles  are  in  part  responsible.  The 
Canadian  Pauific,  howerer,  does  not,  as  in  most  of 
the  months  preceding,  keep  it  company,  the  latter  hav- 
ing this  time  a  small  increase  ;  its  plaoe  is  taken  by 
the  Missouri  Pacific,  a  Sonlhweetern  tom),  which 
reports  974,000  decrease  ;  other  large  loaea  are  $lul,- 
X59  by  the  Cleveland  Cin-rinnati  Ohieago  4  St.  Louis, 
♦90,841  by  the  Chicago  4  Great  Weatem,  •4«,8a4  hy 
the  East  Teonrisee.  $38,770  by  the  St.  Joseph  4  Grand 
Island,  $34  364  by  the  Kansas  City  Fort  Scott  4  M^m 
phis  and  $31,474  by  the  St.  Paul  4  Duluth.  The 
following  is  a  full  list  of  the  large  losses  and  gains  for 
the  month. 


_  _  _       ■■"•••»•• 
li.  T.Orat  a  Hud  Rlr. 

nUsMa  Ccairat 

OfyMHona.  IJmwU). 
Ckle.n.1.  APmiSo  ... 

aieUaon  Vinmti^t 

Chl«.  Mil  Aet.P»uL... 
Onad  Tnmk  IS  ra»4«). 

r;tu.aw«M.<anMda». 

W«bMh 

Mo.  Kmmm  a  Te<aa... 
JI«1I».  Bt.  P.  a  B.  Sl  M.. 

lUxicaa  ontnl    

Bat  RMh.*  Ptru 

Sartolk  a  WMUni 

»MtN  Y.  a  !•• 

iBt.  a  OrMt  fonh  n.. 

EJUk*  Kn«  a  W^icra... 
iiiv.  >.a.*caie... 


Si4.lt3u 

344.2M 
X"3.«n 

lasuM 

M.7S« 

s»4>ae 

•  l.tM 

so.eio 

S0.1S3 

sa.s.'vs 

4M.S1S 
«4,i>SS 
«u,4M 
41.SM 
40>S« 
S7.7al 


BAaanos  »oa  tVWM, 
tmrnmmum, 

cki*.  a  tei«  niiMis...  s«.e7t 

M  Y.  ODJl  a  Wm* S».S.S0 

I>oaUT.  »»aa.  a  St  L.  S^.^3i 

Oblo  a  MMlnlppI Sl.-MO 

Dolaih  Sa.8k.  AaU...  Su.713 


TbUI  (nprmamOagti 


)■ 

■orthara  riMirT. 

OI«T.  Cla.  Ck.  a  St.  L.. 
Olle.  Orvat  Waatora... 
Xa.  Paa  a  Iraa  Mt..... 
laatTtaB.Va.  a  Oa... 
SL  Jaa*ph  a  Oraa<i  lal. 
(MLCiir  n.B.it  M... 

■L  raol  a  DoloUl 


..•X760,9,:a 

•313.285 
1O1.3J0 
S0.841 
74.000 
4S.MM 
SS.770 
S4.3S4 

ai.«74 


Total 

S 


(rapr 


■Udc 


••39457 


*  For  Uu«a  waaka  aaiy. 

Southwestern  roadi  make  a  much  less  favorable  ex- 
hibit for  June  than  for  the  six  months.  Only  three 
▼ery  minor  roads  fall  behind  In  their  earnings  for  the 
half-year,  while  for  June  the  DenTer  4  Rio  Grande,  the 


Missouri  Pacific,  the  St.  Louis  &  San  Francisco,  the  Ft. 
Scott  &  Memphis,  besides  a  number  of  others,  record 
losses  in  larger  or  smaller  amounts.  Still  the  showing 
for  these  roads  for  June  is  on  the  whole  quite  good. 

BARXtXOS  OF  SOOTaWBSTCRN  OSOUP. 


Jtm*. 


A.T.a8.P 
OoLMKl.. 

StJias.r8r> 

OaaJIRIoar. 
iBLatit-Ka 
(jaP.&aM. . 
MaK.aT«x. 
SkJoaaOr.!. 
aUkaSaa-w. 
TaaHaPaa. 


18B3. 


s 

lir8,7W 

«a3.ci« 

7t8,tOO 

SM.goi 

l>T.«7l 

8ti.«n 
ai.aes 

33S.WI 
tSMH 


isn. 


« 

t,aes,ia» 

7I8,MB 

M?,a7« 

n«,«i8 
iia,7»i 
»a.ois 


JM»Mt 


1891. 


t 

iUi8.U5 
'  IM.STS 
710,MW 
7Ii.l«S 
tM.OT! 
S4S,11« 
T37,tW 
«S.880 

«M,SM 


«.M7j»n« 


1800. 

t.5«a,&4: 
ITSiSOt 

Master 

760,908 
«77.7»3 
S59.805 
SI8,87» 
1S3.M1 

407,100 


«.18a.7tl 


18S9. 

1888, 

« 

t 

«.09I,IM 

2,OS»,S0(> 

ia.tm 

112,IM 

5«S.6M 



M«,MM 

878.«80 

«7S,715 

tltMS 

ses,7ie 

S3\S1S 

Wt.UA 

478,715 

M.MS 

81.S71 

C4S.S03 

823.U1 

U7.077 

4M.21« 

5,>15H.4.'»8      4.H18.W0 


In  the  South,  while  decreases  are  rather  frequent  in 
both  period?,  those  for  the  month  are  mach  the  more 
numerous,  including  this  time  even  the  Louisville  4 
Nashville. 

KABiresos  or  ■oonnRif  auovr. 


/aw. 

ISM. 

ism. 

1881. 

1890. 

1889. 

1888. 

t 

1 

* 

S 

1 

t 

rifii'i  !""• 

BWJIt 

80086 

080,819 

KAOtl 

407.9O* 

S96.tl8 

chakao.a.  w.... 

17t.«St 

Ut,6tt 

174.tSt 

1M.075 

Ut,S» 

I4t.ua 

ciB.i>.o.aT.P4r.« 

•AM* 

455jOas 

•6«3to 

710,««0 

tro.4i> 

tiS^OS 

B.THiLVa.aaa.. 

«»Mn 

4Si.tn 

>ia,400 

Ma,sa7 

4:«,77I 

438.307 

Kaa.CJtaB.aato. 

iijm 

TSMt 

Sl,tt* 

T8,t<S 

tOMl 

UataT.aMMkT.. 

I.IMMt 

UnMM 

1.U0.488 

l.t8S,I74 

M71J8H 

1.80a.7M 

MaaahuaCkar.. 

MJSS 

««,tw 

104,»S1 

tM.ar 

ll*,IK 

107,StS 

MakUaaOhlo 

UtMJM 

S«S.O« 

tM,tU 

ttabOT 

SIU07 

ia4.tas 

iiHa.cbait.aati.. 

StUM 

4MM4 

aoasoe 

rt,ss» 

«S9,17( 

IU.IS1 

aartatt  a  Waafa. 

iMunt 

Tia,a4S 

TCCTt? 

flWUlt 

t5l.87S 

48«,«U 

•aaUCaroUaa.... 

7!!.tM 

•l,Ol« 

»7.«0« 

83,WI 

7B,«r 

a3.«M 

Total 

&.4M>.8M    ».«M,(»t 

i.ll».r«i 

s.»ifi.er 

4.i«4.79(. 

».0f«,8»7 

Trunk  line  roads  have  done  remarkably  well,  the 
Cleveland  Cincinnati  Chicago  &  St,  Louis  being 
•bout  the  only  prominent  system  which  ha&  suffered 
•  decreaae. 

atBjmraa  op  xarirs  uvea. 


J^ 

ISO*.      1      iSBt. 

iSOl. 

IMO. 

tan. 

1S88. 

• 

S 

• 

• 

s 

t 

aao-anr 

HHJ4I 

ia».TtT 

1SI.444 

ioa,4i« 

U«,t8t 

lM.ilM 

OAcaatL 

lji*.7aB 

i.soi.eu 

i,asa,7so 

l.l*4.tM 

ustrroo 

e<M417 

Ma,a—t 

uajrso 

i4t,sja 

l«0,(t» 

100.117 

a.r.atcaa* 

tjeT,«s 

Mtata* 

1,714,1«0 

MS4.S4J 

i,n<.t» 

1318.7(4 

ckao.T.* 

SIMV 

*a4.7»7 

i*«.ts*l 

tS»,t88 

sttjtt 

317.StS 

D.O.Haif* 

MSUHB 

110,777' 

iai.tr> 

IMASf 

973  <* 

10T38S 

R.vx-.aH 

4,iM.eua 

».«tia» 

M71.SW 

8,3».0O0 

*,ta',8a 

«.ia*.ut 

OMoSMaa. 

WUMI 

Kit,Mr 

aot.Mt 

jas.vo.-. 

M0.txa 

tswis 

WakaA.... 

i.iM^aoa 

MtWHJ 

1.0CO,M7 

•W«.»8i 

l.OM.OIS 

977,M8 

TMat 

8.440.3117 

ttJOiJtOX 

8,l«S,«a7 

7.7TIJ«S 

tn*a 

Equally  satisfactory  is  the  result  for  the  other  roads 
in  the  Middle  and  Middle  Western  States,  In  the  sg- 
gregate  there  is  a  large  gain  over  the  same  month  last 
year,  and  while  there  are  a  number  of  losses  these  come 
mostly  from  the  less  important  systems. 

■tB!ii!coa  or  MiDDUi  A>D  aiDOLk  WEirau  koad*. 


Jmtt. 

ISO*. 

■«ftBotk.apiu. 

s 

MtjRoa 

OMna.aaMt.iii. 

atOMi 

Okla.aW«tltlek. 

lt*4M 

Oat.Baafc.V.aTgl. 

SILOW 

"— ^i 

MjMO 

■**a«.aTanaH. 

UM.7t» 

PUalkP.Mam.... 

MOJUt 

«r.iU«.aiD<t.8Tt. 

wum 

llkaoUCaaml  .. 

IJS0.4t* 

Laka  Mta  a  W«ac 

tMMl 

Lav  lal^ad 

UtMt 

UaJlrHu.a  B(.L. 

UtMO 

Uala.N.A.aChl«. 

aif.4a 

N.  r.  Oct.  a  w«aL 

mAil 

nut»>-t  a  Waat-n. 

st.UA.aT.  u... 

VoLaOMoCaDC. 
TaLPaakaWaat.. 
TM.St.L.aK.C.. 
w«ai.It.T.aPa.. 

WlMai.aL.Mrta.. 


TotaL. 


Wt.ltS, 

iu.;ot 
ut.?9e 

19.880 
147300 

a*a,K« 


4.790.090 


isoo. 

1880. 

1 

• 

l»CI.S<^ 

147.447 

It7g41& 

i8a,uw 

180411 

10«37O 

atojao 

197,484 

97,r7« 

»»37* 

83.««> 

06309 

nt.Mo 

I78,t7f 

no.o«s 

837383 

l.lt3,M0 

1301388 

t31,410 

180370 

196,047 

stt.ooe 

9»,:«4 

67316 

t31,4tt 

801,737 

191,639 

14t.4W 

194,000 

183.171 

94.(33 

84361 

100M3 

lS»30i! 

71,4S» 

08,117 

138364 

68,749 

304,113 

801.3ti 

100.419 

40307 

*jegB.itS 

4.t31.61« 

« 

161.41* 
106384 
M^440 

t6i4as 

78306 
063*3 


140308 


10*37* 

***,734 

74.10* 

194.478 

163,091 

176330 

003U 

98316 

04307 

38340 

371391 

;t.lT« 


4.100377 


rfWi"i< 


Northwestern  roads  quite  generally  make  good  ex- 
hibiU,  though  the  Burlington  Cedar  Ripids  4  North- 
em,  the  Chicago  4  Great  Western,  the  Minneapolis  4 
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St.  Louis  and  the  St.  Paul  &  Duluth  have  sustained 
decreases,  both  for  the  month  and  the  sii  months. 

■  IRKTNQS  OF  NOKTHWBgTBEN  LINKS. 


Bul.  Ced.  R.  ft  No. 
ChtaGU  WMUrn. 
OlilaMII.*»t.P>ol 
Chic  It.  I.*  PM.. 
Dalutk  !i.  8.  A  AU. 
Or.  NortaerDBr>- 

lowaCeutrml 

UllwankMftNor.. 
MUin.&8t.  Iioult.. 
IL  St.  P.  A  S.  a  M. 
St.  Paul  k  Dulalh. 


Total. 


1803. 
81S.8&S 

«.ri',i>7r 


IBM. 

? 

SS3.4SI 
ifiM.TT 


l.7l;.l«il  l.«70,l>10 
23S.IM«       SOT.BM 

1.U1.16S  i.itit,es.i 
1&3.10S|      1M.7»I) 


i&e.9i)i 
i5S.gso 

801,7»3 
IS2,671 


7.7W.M7 


liS,6SS 
178,iai 
2I3,«M 
18I.M8 


7.100.«W 


1891. 

t 

208,340 

868.416 

8.H7.M6 

1.287,603 

X«0,6S9 

1.0:8,t«4 

117,680 

1U.OO0 

13S,«0 

1M,603 

1«7,»26 

"e!ot7.8<i8 


1890. 


I 

«09.ie7 

335,781 

I.0i«,87B 

X,237.67» 

228.6S4 

018.106 

111,177 

121.I)V1 

98.489 

131,031 

111,163 


6.460,8^7 


1889. 


1888. 


I 

210.267 

212.001 

2,007,204 

1.279,820 

2I4,SS8 

701,434 

100,416 

97,744 

103,946 

109,377 

106.707 


t 

222.118 

206.755 

2.001.3S9 

l,Sa'i,167 

135.476 

765.126 

106.620 

91.588 

11  '.409 

70.854 

150.966 


6.182,161'  5,169.637 


In  the  case  of  the  Pacific  roads,  the  Canadian  Pacific, 
as  already  stated,  has  an  increase  for  the  month,  while 
the  Northern  Pacific  has  a  considerable  decrease;  the 
Rio  Grande  Western  likewise  has  a  decrease,  having 
suffered  with  the  others  from  the  cut  in  rates  on 
trans-continental  business. 

EARNINQS  OF  PACIFIC  BOADS. 


J\tne, 


Oaoadlan  Paciflc. 
Nortta'o  Paciflc.,^ 

Wl».Con. lines.  $ 
KloOraodeWest.. 

Total.... 


1893. 


t 

1,822.000 

2,365,686 
218,550 


..    4.406.2.16 


1892. 


t 

1,793,277 

12060,069 

<   617,882 

231,500 


4,602.728 


1891. 


1890. 


t  * 

1,606.482  1.403.000 

1,895.832  1,930,404 

426.527  442,717 

221,7051  156,18< 


4.150.6161  3,932,304 


1889. 


t 

1,312.865 

l.;97.3-7 

323.202 

119.779 


3,5a3.223 


1888. 


I 

1,261.965 

1,610.137 

318.221 

110.037 


3,298,360 


•  Fonrtta  week  not  reported-fleures  Uken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  JUNE. 


HameofBoad. 


0rou  BamiTigt. 


1893. 


Atoh.T.&8.FeSys.:.. 

Bt.  L.iS.  Fran.Sys 
Bait.  &  Ohio  Soutbw 
Blnu'ham  &  Atlantic 
»lr  Shpff.&Tenn.Klv. 
Brooklyn  Elevated.. 
Buff.  Rocb.  &  Pitts.. 
Burl.  Ced.  R.  &  Nor.. 

Cauadian  Paciflc 

Carolina  Midland — 

Cliar.  Cin.  &  Chlo 

Char.  Sumter  &  No  .. 
Cliexapeake  4  Obio . . 
Ches.  O.  &  Bo.  West'n. 
Cblo.  &  Eaat  llltnom. 
Obic.  Great  Weetern 
Cbio.  Mil  &  8t  Paul. 
CbloaKo  <t  Ohio  River 
Clilc.  Peo.A  8t.Loul8. 
Chic.  R.  Isl.  &  Pac... 
Chic.  &  West  Mich... 
Cln.Geors-  &  Ports... 

Oln.Jack.  &  Mack 

Cln.N.  Orl.ATei.  P.. 

Ala.  Gt.  Southern... 

N.Orl.  A  Northeast 

Ala.  &  Vicksburg... 

VIcks.  Shrev.A  Pac. 
Oln.  Northwestern... 
Clun.  Portsm'th  &  Va. 

CoL  &  Majsville... 
Clev.  A  kron  A  Col  . . 
Oev.  Can.  A  Bouth'n 
Clev.  Cin. Ch.*8t.L. 

Peoria  A  East.  Div, 
Olevel'd  &  Marietta. 
Ool.  Hock.  Val.&Tol. 
Col.  Shaw.  A  Hook.. 

Colusa  A  Lake 

Current  River 

Denv.  ARloGrande.. 
DesMo.  No.  A  West. 
Bet,  Bay  City  A  Alp.. 
Det.  Lansing  A  Nor  . . 
Dal.  8o.  8bore  A  Atl.. 
E.  Tenn.Va.  A  Oa... 
£UtD  Joilet  AEa»t.. 
£vau8v.  A  Indlanap. 
Kvansv  ARichninnd. 
Evansv.  A  T.  Haute. . 
Flint  A  Pere  Marq... 
*'ort  Worth  A  RioG.. 
Oh.  South.  A  Florida. 
4}r.Rai>ids  A  Indiana. 

Cln.Rlch.AFt.W.. 

Traverse  Cltv 

Husk.  Gr.  K.  A  Ind 
<3r.  Trunk  of  Cnnaila^ 

Chic.  AGr.TniukJ. 

Det.Gr.Hav.&Mll.j 
«t.  No.-S.P.  M.  AM. 

Eastern  of  Minn... 

Montana  Centrul.. 
Humcston  A  8taen  ... 
Sutcb.  A  Bouiheru.. 

Illinois  Centml 

lud.  Dec.  A  Western. 
•Intemal'l  A  Gt.  No.. 
(Intcroceanic  |Mcx.i. 

Iowa  Central 

Iron  Railway 


S 

a.lT'i.TSQ 

1 93,6 16 

204,944 

2,422 

4.814 

l.SO.TU 

804,806 

319,853 

1,822,000 

2,500 

9,000 

7.500 

819,115 

172,634 

356,641 

a53,372 

2,747,977 

7,171 

104,302 

1,717,164 

145.426 

5,789 

55,663 

343,614 

139.829 

106,564 

40,492 

33.137 

1.712 

24,154 

1.389 

88,828 

103,000 

1,199,760 

149,380 

29,026 

321,069 

54,634 

1,507 

10,687 

728,400 

32.928 

40,300 

92,000 

238.669 

436,393 

65,987 

29,613 

13,799 

113.'735 

240,82:> 

27,121 

71,270 

191,119 

38,137 

5,645 

15.139 

1,0j7  623 

366,939 

108,033 

1,245,»<44 

107,792 

87,829 

8,600 

5,090 

1,930,455 

32.675 

804,»01 

157,746 

158,109 

4,517 


1892. 


2.983,189 

715.565 

189,727 

3,79.5 

21,206 

146,-''50 

254.643 

338.4-2 1 

1,793,277 

4,001 

9,646 

8,595 

823,185 

163,625 

319,970 

444.213 

2,584,778 

5,811 

93.907 

1,470.910 

154,399 

5,784 

50,263 

346,595 

134,873 

93,627 

46,713 

33,257 

1.760 

22,1 87 

1,103 

87,971 

81,866 

1,301,019 

142,936 

26,977 

278,677 

67,109 

l.»05 

12,7<2 

744,600 

87,225 

30,902 

89,369 

207,95^ 

483,277 

62,313 

26,53.5 

9,768 

98,19 

212,069 

25,138 

60.398 

204,20."^ 

39,02(1 

4,336 

15,038 

1,80'<,486 

334.7.57 

110,777 

944.A0I 

99,01 1 

99,161 

8,84ii 

5,751 

1,605,«25 

35.2-23 

260,276 

143,6>-0 

152,799 

3,358 


Increate  or 
DeereoM. 


+195,580 

—21,949 

+15,217 

—1.373 

-16,392 

+  4,161 

+  50,163 

-18,568 

+28,723 

—1,501 

—646 

—1,095 

+5,930 

+9,109 

+36,671 

-90,841 

+  163,199 

+1,360 

+  8,495 

+246.2.54 

—8,973 

+  5 

+6,300 

—2,981 

+4,956 

+12,937 

—6,221 

—120 

-4  8 

+  1,967 

+  186 

+857 

+21,134 

—101,259 

+6,444 

+2.049 

+42.392 

—12,475 

—3*8 

— 2,0.h5 

—16,200 

-  4-297 

+  9.398 

+2,631 

+30,713 

-46,884 

+3,674 

+3,078 

+4,031 

+15.544 

+28,756 

+  1,983 

+  1<'.872 

—13.086 

—892 

+  1,309 

— 4&9 

+  129,137 

+  32,182 

— 2,T44 

+  301.341 

+  8,781 

—11,322 

—243 

-661 

+324,63( 

—2,54% 

+44.625 

+  14,066 

+310 

+1,159 


MiUagt. 


1893.     1892 


7,481 

7,480 

1,864 

1,8«4 

281 

281 

22 

22 

119 

119 

19 

18 

894 

294 

1,134 

1,083 

6,015 

5,767 

55 

55 

175 

175 

139 

139 

1,269 

1,264 

39H 

398 

480 

480 

922 

922 

5,721 

5,721 

86 

86 

416 

416 

3.610 

3,456 

48 1 

481 

42 

42 

34.5 

345 

336 

33 

295 

295 

196 

196 

143 

143 

170 

170 

8 

8 

106 

106 

19 

19 

194 

194 

210 

210 

1.852 

1,852 

351 

351 

106 

106 

327 

327 

162 

161 

22 

22 

82 

82 

1,646 

l,64d 

150 

150 

209 

209 

323 

323 

589 

589 

1,265 

1,253 

177 

177 

156 

156 

10-2 

102 

165 

165 

630 

630 

146 

146 

285 

285 

432 

432 

86 

86 

26 

26 

37 

37 

3,515 

3,505 

335 

335 

18fl 

189 

3,70-1 

3,027 

72 

72 

252 

253 

95 

95 

82 

82 

2,88  r< 

2,888 

152 

152 

825 

825 

51H 

619 

497 

497 

20 

20 

ITamt  of  Road, 


Kanawha  A  Mich 

Kan.C.  Clin.  ASpr... 
Kan.  C.  Ft.  B. A  Mem.. 
Kan.  C.  Mem.  A  Blr. . 
Kau.Cliy  Pltt».AOulf 
Kan.  t  iiy  Sul).  Relt.. 
Kan.  C.AVyan.  AN.W. 
Keokuk  A  Western... 
LaJceErieAll.  A8o... 
Lake  Erie  A  Western . 
Leblgb  A  Hud.  Blver. 

Loiif  Island 

LouiST.  Evans.  A  8t.L 
Louisv.  A  Ni'.shvllle. . 
LonlBv.N.Alb.ACblo. 
*Loul8V.  Bt.L.  A  Tex 
Hacon  A  Blrmlnx'm. 

Manistloue    

Memp.  A  Charlest'n. 

Uezlcan  Central 

Mexican  National 

Mexican  Raliwayt... 
Milwaukee  A  North'n 

Mineral  Ranee 

Minn.  A  St.  Louis 

Minn.Sl.P.AS.SteM. 
Mo.  Kans.  ATex.sys. 
Mo.  Pac.  A  Iron  Mt  . 

Mobile  A  Ohio 

Nashv.  ch  .t.  &  8t.  L 
N.  Orleans  A  Boutb'n 
N.V.Cen.  AHud.  Riv. 

N.  Y.  A  Northern 

N.  Y.Out.  A  West.... 
Norfolk  A  Western. . . 
•Northern  PaciUc-. ) 

Wise.  Cent,  lines.  J 
Ohio  A  Mississippi... 

Ohio  Kiver 

Ohio  Southern 

Paduc.  Tenu.  A  Ala.. 

Tennessee  Midland 
Peo.  Dec.  A  Evansv. 
Pitts.  Marion  A  Chic. 
Pittsb.  Sheu.  A  L.  E  . 
Pittsb.  A  Western 

Pittsb.  Clev.  A  Tol. 

Pittsb.  I'a  A  Fair.. 
Quin.OuiaUaAK.  C. 
Rio  Graude  South'n. 
Rio  Grande  Western. 
Sag.  Tuscola  A  H  urou 
St.  Jos.  A  Gr.  Island.. 

8t.L.Alt.&T.H 

8t.  L.  Kenuett  ASo.. 
8t.  Louis  Southwes'n . 
8t.  Paul  A  Duluth.... 
Sandei-sv.  A  TeuDlile. 
San  Fran.  A  No.  Pac. . 
8  V.  Amer.  A  Mont.. 

BUverton 

South  Bound 

South  Carolina 

Texas  A  Paciflc 

Tex.  Sab.V.A  North.. 
Tol.  A  Ohio  Ccntral.a 
Tol.  Peoria  A  West'n. 
Tol.  8t.  L.  A  K.  City  . 

Wabash 

Western  Maryland. . . 
West.  N.  Y.  APenn.. 
WheeL  A  Lake  Erie.. 


aro*$  Samtna$. 


1893. 


24,686 

20,445 

337.671 

71,83y 

14,663 

23,793 

23.638 

27,533 

6.748 

302,-'4i 

49,496 

438.992 

142,320 

1,700,765 

315.42^ 

28,810 

4,967 

8.204 

98,83b 

680,414 

326,344 

217,683 

166,991 

10,495 

152,980 

304,7-13 

841,677 

2,016,000 

263,158 

38-2,256 

8,548 

4,154,000 

54,248 

372,289 

763,804 

1,525,890 

333,547 
69,200 
51,577 
26,358 
18.110 
8  '.417 
3,363 
46,V46 

162.764 
82,878 
48,-00 
21,483 
47,9b2 

218,550 
11,439 
84,935 

112,  02 
1,813 

33;, 931 

152,574 
741 
77,222 
41,834 
7,500 
15,000 
78,900 

435.374 
4,071 

143,798 
79.680 

147.800 
1,190,300 

101.700 

322,400 

143,876 


1892. 


32,378 

21,208 

372,03-. 

75.864 

3,976 

9,950 

23.545 

24,«2- 

6.534 

262,391 

47,793 

432.997 

l<i6,786 

1,716,196 

277.H40 

36,379 

5.691 

8.090 

99,2S0 

619,794 

316,948 

227,742 

153,535 

11,90' 

178.191 

243,454 

776,618 

2,090,000 

248,092 

400,986 

9,453 

3,641, 19S 

48,77b 

332.939 

715,518 

1,738,155 

302,017 

60,316 

42,330 

21,304 

16,660 

71.399 

3,54 

32,263 

118,304 

54,049 

28,3-9 

l!l,056 

61,017 

23  1 ,500 

10,3^5 

123,755 

11-2.230 

2,437 

292,013 

184,018 

537 

78,1-5 

44,565 

14,902 

13,000 

83,013 

418,265 

3,102 

160,920 

72,047 

152,245 

1,112,683 

90,804 

276,187 

126,578 


Total  (143  roads).  .45,242,556  42,984,427  +2,258,129  98,016  96.028 


Ineraue  o> 
Decreate. 


-7,692 

— 76;i 

-34,364 

—4.025 
+  10,«^7 
+  13,843 

+2,608 

+214 

+40,450 

+1,703 

+995 

+35,534 

—15.431 

+  37,782 

— 6,7o9 

—734 

+  114 

—887 

+60.620 

+9,39^ 

—10,059 

+3,4.56 

—1,41b 

—25,-211 

+61.339 

+65,059 

—74,000 

+  15,066 

— lrs,73l 

—905 

+512,80-2 

+  5.4'5 

+3h,35u 

+  48,25i 

— 212,26f 

+31,530 

+8,884 

+!',24: 

+  4,854 

+  1.450 

+9,018 

-184 

+  13,983 

+44.460 

+28,829 

+20,441 

+427 

— 13,0(-5 

—12,950 

+  1,054 

-38,770 

+47-2 

—622 

+40,S88 

—31,4 '4 

+  204 

—963 

-2,711 

—7,402 

+2,000 

—4,11  1 

+  17,109 

+969 

—17,122 

+7,633 

—4,445 

+77,617 

+  10,896 

+46,213 

+  17,298 


Mileaae. 


1893.    1892 


142 

163 

671 

276 

217 

33 

235 

148 

61 

725 

90 

361 

368 

2,933 

537 

166 

97 

44 

330 

1,847 

1,218 

321 

362 

17 

335 

995 

1,783 

5,372 

687 

810 

65 

2,096 

61 

47 

1,556 

5,246 

636 
25i' 
140 
119 
135 
254 

25 
178 
214 

77 

61 
134 
172 
514 

67 
445 
239 

20 

1,223 

24S 

3 

165 

300 

20 

136 

270 

1,497 

38 
316 
247 
451 
1,933 
221 
640 
235 


142 

163 

671 

276 

81 

30 

235 

148 

61 

725 

90 

361 

368 

2,860 

537 

166 

97 

44 

330 

1,803 

1,218 

321 

362 

17 

335 

902 

1,672 

5,351 

687 

810 

65 

2,096 

61 

477 

1,349 

5,222 

636 
215 
140 

88 
135 
254 

25 
178 
214 

77 

61 
134 
172 
501 

67 
445 
239 

20 

1,223 

248 

3 

165 

300 

20 

136 

270 

1,497 

38 
316 
247 
451 
1,933 
205 
640 
255 


*  Only  three  weeks  of  June  In  each  year. 

I  For  four  weeks  ending  June  24. 

a  Includes  Toledo  Columbus  A  Cincinnati  In  both  years. 

t  Includes  Colorado  Midland  for  both  years. 

$  For  Ave  weeks  ending  July  1. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JCMK  30. 


Name  of  Road, 

1893. 

1892. 

Inereate. 

Decreait. 

$ 

9 

$ 

S 

Atch.Ton.  A  8.  Fe  Sys.; 

19,372,147 

17,714,395 

1,657,752 

St.  L.  &  a.  Fran.  Bys.. 

4,275,331 

3,96-,401 

309,930 

Bait.  A  Ohio  Southwest. 

1,2  42,288 

1,231,445 

10,f43 

Birmlugham  A  Atlantic. 

17,229 

20, -.61 

3,322 

Brooklyn  bleva'cd 

991,456 

948.397 

43,059 

Buff.  Roch.  A  PittsDurg. 

1,657,171 

1.506,025 

151,146 



Burl.  Ced.  Rap.  A  No... 

1.883,961 

1,941,684 

57,723 

Canadian  Paciflc 

9,391,124 

9,822,4-8 

431,364 

Carolina  Midland 

23,519 

25,862 

2,343 

Charleston  Cin.  A  Chic. 

71,731 

69,H10 

1,921 

Char  Sumter  A  North'n 

81,037 

71,847 

9,190 

ObesapeaKo  A  Ohio 

4,935,444 

4,565,890 

36.H,554 

Chesap.A  Ohio  Southw. . 

1,158,986 

1,038,865 

1.0,121 

Cblc.  A  Easl'n  Illinois.. 

2,103,865 

1.871,486 

232,379 

Chic.  Great  Western 

2,073,014 

2,287,459 

194,445 

Chic.  Milw.  A8t.  Paul.. 

15,355,913 

14,730,475 

623,438 

Chic. Peo.  A  8t.  Louis.. 

658,237 

600,889 

57,348 

Cbio.  Rock  Isl.  A  Pac... 

8,994,556 

8,081,598 

912,938 

Chic.  A  West  Michigan 

927,155 

917,013 

10,142 

CIb.  Georg.  &  Portsiii'th 

32,080 

31,038 

1.042 

Cin.  Jackson  A  Mack... 

340.297 

317,381 

22,916 

Cin.  N.O.  A  Texas  Pac. 

2,008,965 

2,050,696 

41,731 

Ala.  Great  Southern  . 

877,962 

856.580 

21,382 

NO.  A  Northeastern.. 

696,805 

603,731 

93,054 

Alabama  A  Vicksburg. 

267,958 

299,043 

31,085 

Vicksb.  Shrev.  A  Pac. 

217,517 

256,473 

8,956 

Cincinnati  Northwest'n. 

9,435 

9,591 

156 

Cinn.  Ports.  A  Virginia. 

128,822 

11  2,647 

16,175 

Columbus  A  Maysville 

6.784 

6,863 

79 

Cleve.  Akrou  A  Col 

503,712 

470,910 

32.802 

Cleveland  Canton  A  So. 

449,797 

373.080 

76,717 

Clev.  Cin.  Chic.  A  St.  L.. 

6,664.591 

6,8i*7,v5.'> 

233,384 

Peoria  A  Eastern 

814,823 

847,331 

32,528 

Cleveland  A  Marietta. - 

171,739 

157,637 

14.102 

Col.  Hock.  Val.  A  Toledo 

1,643,733 

1,555.961 

87,769 

Col.  Shawnee  A  Hock. 

329,541 

322.457 

7,0^4 
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Xame  of  Road, 


1993. 


Caliua  •%  Like 

Curr»-tif  Kn»r  

Drnv   \  Kin  (rmDilt* 

IV«  M  >     ■  -  ■•  ■'    *•  nv.t. 

Del 

Del  1  1 

Dul.  .-■•■ 

EaAt  i'enn.  Va.  jb  iim  .. 

Elgin  Jollxt  *  Ewt 

KTuur.  A  ladlnuvolta. 
Etsbit.  a  Kicbinoful... 
Kraiuv.  A  T«rn>  Haata. 
niBt  A  P«re  M •raoetts. 
Ft  Wertb  4k  Rio  >)nwde 
0*.8uuili'a*  norlito.. 
Or.  BapUU  A  Indlai*. . . 

On.  Bloh.A  ri. Wayne. 

TraTanallty 

Mna  Or.  R.  *  lad 

Qr.  TruDk  or  Caoadaf.. 

Ckle.  *Or.TruDk<.... 
I>«I.Or.  H.A  Xliw.;.. 
Great  Hut.  Si.  P.  M.A  M. 

£a>leru  of  MinaeiAta. 

Moataaa  Oaatrml 

I  *  Wienan  Th 
■  *aoMk-a.. 

niiaolaOnlral 

latUanap.  Dae.  *  WaM.. 
lat.  *  Uraai  MontafB.. 
Ilnteroeeanir  (Max.)... 

Iowa  OntnU 

Iron  Bailvar 
Kaaawba*  ' 
Kaa.  CUT  CUa.  * 
Kanaaadn.tiA 
Kan.  Cllr  Mmn.  *  Bit  . 

~  B.  cur  enu.  A  uuir. 

aaslliraab.  Bell.. 

.CllyWr.*!!.  W ... 

Keokak  *  WaMan 

UKrtaAiUaaeoAeo... 
Lake  £rtaA  Vaalara... 
Lake  «toro  A  Miek.  So. 
LeblctI  A  Hmima  Rlvar 

Lou.-  r 

Lou 
Lou: 

'LouUt.  rtL  U  A  l^saa. 
Macon  A  BlnalBCkaa.. 

Maoutlqiu.' 

Mempbl*  .k  <.'l>art««lon. . 

Madi'un  (ViitntI 

Ilexlrau  XxiotMi 

»M«ilcau  K.>llw.>y 

Mlob.  (Vut..  A  C;Ati.  So  . 
HUwaukaaA  Mortkera 

Mlaani  Banae 

Ktaaaapod*  A  Si.  LmiK 
atiaa.8i.r  - 

If  MMon  K 

Mo.  Partd 

Mol.i- 

Ka..  :   l.oal>. 

W.  <>■      .  MiiAara. 

M.  ¥.  our.  A  ilmLRlT.. 

Vaw  Tork  A  Morttan.. 

H.T.OalarloAWaal^.. 

Worfott  A  WaaMTA 

VortfeOTB  ffkcMa.....*  { 
*  WlMoaOtatnlUaaa  { 

OUo  A  MlaalMlpft 

Oklo  Rlrer 

OtooAoatnem  ....^..^ 
IMoaafe  rran.AAla.. 

THHMHaa  MMlaad... 
KMltAOaakA  BvaMT.. 
riMfek  MarlM  *  Okie.. 
VlMl^nM.  AUUa. 
RMifeAm  A  WaMais*..* 

nim.  Oara.  *  ral. 
.fltMk.ralaaa.arM. 


g.  f^aeo^  A  HaiwA* 
Joa.AOra&41alaa4 
■t.  U  AILAT.B.Bf'aka 
St.  L.  KeoMtl  A  floaik.. 


■(.  PMl  A  Dalath 
••■tatsr.  A  TaaoUla.. 
•aa  rma.  A  No.  PaelB* 
Baraa.  Aaar.  A  Moal. 

8UT«rtoa-..._ 

BoaUBaaB4 

SeattCMoilaA 

TnUM  ArMlBe 

Tax.  aaMna  Vat.  A  N.  W 
Totada  AOMa  Uaatinl  a 
Talada  FaMlaA  WeaCn 
TbL  Bt.  L.  A  Kao.  City. 


WMiem  Mar)  laad. . . . . 

Waal.t.  Y.  A  P« 

WkaeUof  A  Laka  Erie . 

Total  It Uraadai... 
■at  locreaae 


1892. 


S 
10.TOS 

8S.9M 

Iw6,»t3a 

5'4l.tO!> 

341.0t)«) 

1.031I.097, 

3.i*8a.7»3l 

4t7.4H6 

17«l,03i» 

7S.0BO 

MSjnB 

l,47e33B 

isi>.3oa 

41S.8K0 

1.193.871 

831.608 

29.3»7 

79.19" 

».334,»77' 

1.78.:.-.i7« 

ft.9i0.3tf7 

478.A02 

670.871 

Si..  84 

SI.MS 

9.878.880 

-i08.5a8 

SJ>l8.Bin 

1. 080.979 

903.485 

31.984 

173.300 

170.SM 

9.44S.3S7 

M9.4S7 

.'i7.414 

108.«a0 

184JI3« 

180.813 

40.>)34 

1,700.007 

11.74t,0>W 

«74.0»3 


M,aS9 


•  >  838 
4.0.^7.■i>«3 
3.2 1 3.8H0 
I.'.lJ  OS 

»3.SM 
448.141 


I  .Q«w>,n«Hr 

2.417,.<U 

83.710 

tt,«7,AM 


1^^.073 

11.177,MB 
SjOU.!?! 
>T7,ift9 
944JM8 
109.188 
110l3kS 
4*9^99 
19.709 
197.t89 

2^ 
17839* 

sS;™ 

M10.BS8 

MMl 

0971447 

776JM8 

1S.M3 

9,419.913 

998.491 

3.919 

•94.481 

9BS.879 

SMOt 

ir 


«,19tJB1 

99.100 
990.137 
4«0.10S 


9.5IJJBI 
994.170 

1.803.400 
706,9iO 


• 

10.3971 

S7,!»88' 

4.19>,x43| 
lt»6.4(3l 

l.OlT.J-il 

2,997.'»A2| 

395.&70I 

164,S77 

54.175 

094.3  U 

1.497.(tul 

173.138 

368.580 

1.177.7S5 

334.058 

37,444 

90.N58 

g.s.'sj.oue 

1,»10.0<1 

584.-J75i 

5.5-»»,<5J; 

472.0T9, 

071.118 

98.377 

90.»37( 

9.118.148' 

3M.'<>4 

1.684.501 

937.175 

878.413 

18.84 

183.896 

101.087 

S.410,0lM 

OSi.886 

3«,I15 

9a487 

181.401 

184.888 

>it.5<W 

1  »•"■■•(  ■ 


'.»35| 
..>4» 

993.870 

97,4<» 

74,59« 

676.474 

9.808.013 

I.V7i,08* 

l,)5lt.ll9 

79<;M8 

96.189 

•07.373 

•  "n.tTi 

i..>l4 

. .   ..t4 

I  .ii.^,a>8 

8.481.149 


11.980,008 

340.648 

lJWI>r7 

4.018.633 

ta.SI8.019 

1.949,M9 

909.973 

91*8,914 

99.439 

99.48% 
400,384 

30.940 
17i,'HMI 
678.734 


M9.981 

M99iA94 

991794 

969.134 

1.904.700 

85i.498| 

8.7  i3 

977,917 

aai.9Bj' 


;»9i  J&sii 


SlJ99 
871.049 
471.999 
964.488 

6,471.718 
481,000 

l,8W.5til 
881.KI4 


InertoM. 

Oacreo*. 

9 

* 

64 

1,92» 

107.803 

9.611 

•J4.J4-i 

.%S.l.")J 

l-.i,0l6 

165.099 

81.038 
11,212 
18.955 
4)4.985 
12.839 
18.09(> 
49.4UO 


1.853 


341.414 
4.42J 
1.753 


763.732 


352.4i<i 

14AU04 

^8.00it 

0,843 

'i9.71' 
83.3.45 
18.471 
ri.2'9 
76.1«« 
8.49> 


24.0«4 
1.392 

19.0  9 

1»7.()22 

33.618 


5.115 


18.344 


l.S/0 


9a7.4'<4 
OJt.tWI 
107.70J 


10.396 


4.U51 


97.16i 
90O.r7O 

941.098 


07,781 


Id.ix... 
4.JII 
H.Ul 


4lt.lH< 
9i.iK*0 


103. -n 

05<>. .  I   ' 

S3U  -.; 

10,8v« 


UOSjOOO 

319>S 
498.907 


11«.37> 
67.484 
40.485 
90.757 
93.938 
89 J 13 


S5.a^i 
107.290 
10J.887 

35,73i; 


li.334 
MI.IjI 


2».7!il 
4.619 


l/>3(.M20 


635 


11.977 

"7,8 

99.313 

87.301 

465.°;  62 

■■"097 

7.  44 

91.0M 

■96*770 

81J>ii6 

888.957 

4.731 

98.081 


41,541 
>  98.4  iO 
I99.8M 

75.00^ 


2.124 
■6«'.368 


1.190 
29.i5'5 


6.i99 


11..^9(> 


.  380,390.131  868.145.109;  15.181. -lu:  3.iil'l,'<T0 
't3.1i->.<>2^       


*  Oaly  tbroa  week*  of  iaaa  In  each  year. 
I  To  Jaaa  34. 

•  Ueladaa  Folado  CMiliakaa  A  anelnnatl  In  both  yean. 
:  laalailaa  CManda  Mldtaad  bar  botk  year^ 

t  Tt  inly  lal. 


8rocK  EzcHAiraB  Cuuacn»<Hoi»K  TRutnAcnoxs.  —  rbs 
sobj  lirted  atatemeDt  inchidea  tb«  tranaacUons  of  the  St<^>ck 
Kxcliiri|(e  Ooti ing- Uouae  from  July  3  dowa  to  and  iuclud- 
lag  FiidAf ,  Jalj  14  ;  al*o  tbo  aggregalcs  for  Juno  in  19'J3  and 


nOOK  KXCHAXOk    OLKABtHO  HOCSB  TBAN8ACT10MS. 


July 


-SAarti,  both  tideM.s 
Olewtd,      Tbial  Valut. 
8 
ISM.    M.<»«.000    1.0tl.048.S(M 
18BS.    17.ieu,7UO    1.01S,aO<l,<XW 

— 8hart»,  boih  liileM.—, 
Cleared.    Total  Value. 

9                                       ,  , 

3.. 1,052.000    6rt,300,000  102.000     6,100,000  137.700        307 

4 UOLlDiY : 

S..    323.700     18.900.000        42.70O      2.300.000  31.200        228 

6..    439.910    27.200.000       41.600     2.700.000  67.2i)0       253 

7..    351.900    21.400.000       41,700     2,300.000  33,500       253 


.  Balatuei,  one  tide. ,  Sheett 

Sharet.  Value  Share*.    Oasfi.Olear'd. 

8  8 

1.KI8.750       94.5««,700    1.4S3.871       6  8S5 
1,082,000       »0.«00,00a    1,783,800       6,396 

. Bataneen.  one  eitte. .   SKeelt 

Share*.   Value  ■'ihnret.    Caah.Clear'd, 


1N»t.«k.. 2.167.100  133,300.000 
Wklaatjr2,903.300  201,127,000 

JolTlO..    519.200  29,400,000 

••    11..    615,000  33.10),000 

••    13. .1,033,100  62.300.000 

••    13. .1,104.600  66.300.000 

-    14  .    925.400  51.600,000 


231.000   13.400.000  274,600    1,048 
317,200  20,209,600  3i0.100    1,034 


61.300 
86,300 
97.700 
O.i.OOO 
67,900 


3.300.000  36.300 
3,lu0,000  62,600 
5.400.000  210.500 
4.700.000  123.100 
3,700,000     76,200 


256 
273 
315 
319 
294 


•i>«.wk.  4.036.300  243.200.000 
Wkla«tyr2.3g6,700  162.396.200 


383.200  20.200.000  509.200  1.451 
261.100  15,743,100  213,500  1,259 
The  «(uckB  cleared  now  are  American  Cotion  Oil  common, 
American  Sui^ar  common,  Atchison,  Chicago  BurlinKton  & 
Qoincy,  Chicago  Uas,  Chicago  Milwaukee  &  St.  Paul  oam- 
aooo,  Chicago  Rock  Lslaad  &  Pacillc,  Delaware  Lackawanna 
ft  Western,  Distilling  &  Cttile  Feeding,  General  Electric. 
LoabTille  &  Nashville,  Manhattan,  Slirtsouri  Pacitic,  Na- 
ttonsl  Cordage  common,  New  York  A  New  England,  New 
Tork  Lake  Erie  &  Western,  Northern  Pacitic  preferred, 
Satiooal  Lead  common  Philadelphia  &  Reading,  Union 
Paddo  and  Western  Union. 


Louetart)|(i^ommcvctal  ^ugltsh.  ^enni 


(FroB  oar  own  eorreapondent.] 

London,  Saturdar.  July  1.  1893. 

On  Monday  the  Indian  Qovernmont  announced  in  Calcutta 
that  the  mints  were  cloned  against  the  coinage  of  silver  for 
private  parties,  but  that  the  Ifovernment  retained  for  itself 
the  right  to  coin  the  metal  when  and  as  it  deemed  expedient, 
tbat  a  gold  stanilard  wi>uM  be  adopted,  and  that  till  furt  her 
the  value  of  the  rupee  would  be  fixed  at  16J.  Furtber- 
the  mints  will  receive  gold  at  that  ratio ;  the  British 
sovereign,  that  is  to  say,  will  exchange  for  15  rupees.  The 
iateUigeoce  reached  L'xidon  early  in  the  afternoon  of  the 
day,  and  in  the  evening  Mr.  Gladstone  confirmed  it  in 
th*  Hoit»e  of  (Jommoos.  The  first  effrct  was  to  stimulate  the 
•peeulation  in  rupee  pa|>er,  which  has  been  so  active  for  two 
or  three  weeks,  and  the  price  rose  above  71.  But  later  a  de- 
oliiM  to  about  W>^  occurred,  and  there  was  a  heavy  fall  in  all 
9ll««r  securities.  It  is  plain  that  the  action  of  the  Indian 
Qovsmmeot  must  disorganize  the  trale  with  China,  Japan, 
ttie  StralM  Setllemenu,  and  all  other  silver-iuiog  cuuatriea, 
that  it  will  probably  also  check  exports  from  India,  that  it 
will  tell  very  unfavorably  upon  all  silver  mines,  ani  that 
•ipaoUlly  It  will  embarraas  Mexico, 

The  heavy  fall  that  followed  In  Mexican  seotirities  caused 
Blann  in  Berlin,  where  for  some  years  there  has  been  a  very 
Botive  speculation  In  those  securities.  The  Messrs,  Bliechroe- 
iiurtantly  sent  out  an  agent  to  Mexico  tu  study  the  facts 
(he  spot,  and  consult  with  the  Mexican  Government  | 
nmars  began  to  circulate  that  not  only  would  several 
XiSBt  operators  in  Germany  be  hard  hit,  but  that  an  import- 
BBt  Joint-stock  bank  would  lose  heavily.  The  alarm  in  Ber- 
lin caused  a  fall  upon  all  the  Continental  bourses.  Shortly 
afterwards  there  came  rumor)  of  difficulties  in  Paris,  and  on 
Thursday  the  Comptoir  Lyon-Allemand  suspended  payment. 
It  has  a  capital  of  12  million  francs.  It  is  reported  that  there 
ars  other  diSculiies,  and  an  agitation  has  spruug  up  both  in 
Fkanoe  and  in  B'-lgium  for  putting  an  end  to  the  Latin  Union. 
The  unfavorable  reception  of  the  news  in  the  United  States 
likewise  made  a  bad  impression  in  the  city,  and  the  gloom  has 
been  increasing  all  the  week.  During  Monday  and  Tuesday 
large  applications  were  made  by  the  Eastorn  exchange  banks 
for  India  Council  drafts,  but  on  Wednesday  only  auout  23 
lakbs  of  rupees  out  of  the  00  lakhs  offered  for  tender  were 
purchased,  and  the  prices  ranged  from  Is.  SJ^d.  per  rupee  to 
Is.  4d.  per  rupe«,  most  of  the  business  being  at  Is.  SJid.  and 
Is.  8  t3-16d.  Since  Wednesday  further  sales  have  beeu  made 
at  Is.  87(iL  This  has  raised  doubts  whether  the  Council  can 
succeed  in  keeping  the  rupee  at  U.  4d.  of  our  money.  The 
price  of  silver  closed  on  Saturday  last  at  37'^d.  per  ounce  ;  it 
is  now  only  SOV^d.  per  ounce,  showing  a  fall  of  7d.  per  ounce, 
or  185s  P"f  cent. 

Owing  to  the  uneasiness  caused  by  tbe  action  of  the  Indian 
Oovemment,  the  fall  of  tbe  New  York  exchange  U|^on  Lia- 
don,  and  the  near  approach  of  the  end  of  the  haU-yvar,  money 
has  been  in  much  better  demand  during  the  week,    Soois 
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•pplicatioD8  for  loans  have  been  made  at  the  Bank  of  England, 
and  in  the  open  market  the  rate  of  interest  has  been  from 
about  3  per  cent  to  2>^  per  cent.  The  rate  of  discount  in  the 
open  market  recovered  to  1%  per  cent  The  market  naturally 
is  in  a  very  sensiiive  stale.  The  Bank  of  England  is  very 
strong,  the  reserve  now  somewhat  exceeding  20  millions 
sterling.  Ihe  tupply  of  mouey  in  the  open  market  is  al=o 
Tery  large,  and  vyill  be  increased  next  week  by  the  payment 
of  the  interest  on  the  national  debt.  But  in  spite  of  all  that, 
there  will  be  a  rapid  rise  in  rates,  if  there  are  withdrawals  for 
New  York,  as  many  expect ;  or  if  the  troubles  on  the  Conti- 
nent increase. 

All  silver  securities  have  fallen  heavily  during  the  week. 
Mexican  Government  6  per  cents  have  fallen  about  13.  Mexi- 
can railway  securities  have  likewise  dropped  very  heavily, 
and  80  have  Denver  railway  securities.  Upon  the  Continentai 
Bourses  the  anxlelies  in  Berlin  and  Paris  have  led  to  a  gen- 
eral decline,  and  there  has  been  a  heavy  fall  in  American 
railroad  secuiities.  Argentine  secutilies  have  also  shrunk 
much.  Partly  this  is  due  to  the  general  uneasiness,  but 
largely  it  is  the  result  of  a  sharp  rise  in  the  premium  on  gold, 
which  is  taken  to  indicate  that  political  difBcuIties  are  in- 
creasiog.  The  best  informed  here  fear  that  President  Saenz 
Pena  will  have  to  resign.  His  natural  successor  is  Vice- 
President  Urituru,  who  is  closely  connected  with  General 
Roca.  The  fear  is  that  Central  Koca  will  thereby  gain  so 
much  influence  over  the  councils  of  the  Government  that  the 
Badical  party  will  rise  in  arms  against  him.  Even  Argentine 
railway  stocks  have  fallen  sharply.  On  the  other  hand, 
Australian  Government  securilits  have  been  fairly  steady, 
but  there  is  a  iurthtr  decline  in  Australian  bank  shares. 

At  the  formiBhtly  settlemfnton  the  Stock  Exchange,  which 
'began  on  Tuetdiy  morning,  the  banks  lent  freely  at  from  2}^ 
to  2J^  per  cent,  aud  within  tbe  House  the  carrying-over  rates 
were  very  light,  The  speculative  account  open  for  the  rise  is 
exceedingly  small,  and  therefore  the  Stock  Exchanj^e  is  in  a 
better  coudiuon  to  face  contingencies  than  it  usually  is.  At 
the  same  time  tlie  fall  in  many  securities  has  been  exceedingly 
heavy.  Fortubaiely  for  the  putposts  of  the  settlement,  prices 
were  made  up  at  noon  on  lutsday,  when  the  fall  had  little 
more  than  begun. 

There  has  been  good  rain  during  the  week,  which  has  de- 
cidedly improved  the  crop  jirospects  all  over  Western  Europe. 
The  wheat  murket,  therefore,  continues  very  quiet.  Tne  de- 
cision of  the  Indian  Government  has  somewhat  stimulated 
the  Lancasliire  cotton  trade,  and  there  are  some  signs  of  a 
betttr  state  of  things  in  the  iron  trade  ;  but  the  coal  trade  is 
Tery  depressed.  The  Employers  Federation  is  asking  for  a 
reductioa  of  wages  of  as  much  as  25  per  cent.  If  they  per- 
sist, it  is  feared  that  there  will  be  a  general  strike. 

Toe  toUowmg  return  snows  tbe  position  of  the  Bank  of 
Eigland.  the  Bank  rate  of  discount,  the  price  of  consols,  &c.< 
compared  with  the  last  three  years: 

l«l'3 
June  28. 

i. 

Circulation 2«.«i4.296 

Public  J«postt5 7.s;8'.)80 

Other  deMsits  Si,l5a.316 

OoTerumeat  securities Il.v!03.ui7 

OUer  «ecnrltte8 20,300,108 

Beserre '....    19,»14,718 

Sold  sDd  bullion  30.1l».0O8 

Pn>p.  assets  to  liabilities,  per  ot.       fiO>6 

Bwikrate percent.        Sii 

OooM>l>2M  per  cent gs  11-18 

Oteanns  Uuum  returns lOO.e'U.OUO  109,503,000     168,4j0,000  211,9i-8,000 

•Jul;  2. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-three  weeks  of  the 
eeoson  oompared  witn  previous  seasoua  : 


1892. 

1891. 

June  29. 

Julvl. 

i, 

£ 

28.C98,M0 

26.468  930 

7.8 -USS' 

«.889,B84 

31.737.831 

35.171.7(19 

11.255.8^0 

9,811.733 

28,335.780 

31.812,919 

I7.57i,007 

18,U5,2ll 

27,818.847 

28,25 1,201 

47  7-18 

43H 

2 

«♦• 

98  9-18 

OS  U-IS 

189). 
July  2. 

X 

26,fi05,8S6 

6..M9,i3l 

27,78l.64i 

14  0U5.503 

26.200,0^2 

12  078,-91 

21,231,888 

33 

4 

86  11-18 


IMPOBTa. 
1892-93  1891-92. 


65,472.798 
16,187,410 
12,1171.948 

2,'<72.347 

3.378.861 
23,267,211 
16,402,739 

Buoplies  available  for  consumption  (excluaive  of  stocKr  on 
September  1): 

1892-93.  1891-92.  1890-91.  1889-90. 

■Wheat OWt.50,7.'>o,li8  55,472,79^  47,541,336  45,S75,i88 

liujiortB  of  flour 17.202.881  l'i.402.739  13.601,939  14,:J6l,5i8 

Sitlesuf  liome-irrown.23.:^00,47d  27,585,222  31,594,5'!9  41,470,600 


Importsof  wheat.owt.50.7.''0, 1 1 8 

Bar.ay U.ll.'s,249 

0»t» 11.2o«.65C 

I'oM 1,863.626 

Beans 3,443,901 

Inditn  com 26,374,174 

i'lour 17,202,881 


1890-91. 
47,543.336 

1.5,183.378 
12,745,!(91 
l,7o4.2(i5 
2.610.131 
24.1'<0.i<21 
13,6U1.9j9 


lPBfl-90 

45.875,238 
lb.:i>'8,l<i7 
10,27!', :<33 
1,5-0.396 
2.793,816 
33,516,434 
14.361,548 


Total 91,153,174    99,460,759 

1 H92-93  1891-9" 
Aver,  price  wbeatweek.26s.  9d!  29a.  6dl 
Averdge  price,  season. .268.   90,'     Sis.   2d. 


92,739,864  101,706,836 
1890-91.  1889-90. 
39s.  Oa.  328.  5d. 
848.    7d.        30a.    5a. 


The  following  shows  the   quantities  of  wheat,  flour  ar  d 
maize  afloat  to  the  United  Kingdom: 

Thitterek.  Lam  week.  1898. 

wbeat qm.  3,360.000  3,4fl5.ooo  2,410.000 

Flout,  equal  to  qrg.      334,000  312,000  275.0O0 

Maize. (I'K.      44i.OOO  448.000  737.000 


1R91. 

2.445.O0O 
2 13,000 
464.000 


RdkII«Ii  Flosnelal  narketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  14: 


Itondon, 


Silver, per  o« d 

C  aM)le,new,2Hpercta. 

1o     tor  account 

F  'ell  rentes  (In  Parislfr. 

U.  9.  4»of  1907 

Ca  ladlan  Padflc 

C  ic.  .Hll.  <fe8t.  Paul.... 

I  ilBOls  Ontral 

L%]Ke  Shore 

L  ulHv111«4  Nashville.. 

M  xloan  Central  48 

N.  ?.  Central  A  HudBon. 
N.  ?.LakeErle&West'n 

do       2d  cons 

N  •rfolli  dt  West«m.  pref. 
N  -pthorn  Pacific  pref... 

P  'nnBylvanla 

P  illadelphtaA  Reading. 

IT  Ion  Pacific 

W»bagh  ptef 


Bat. 


S3 

991  ie 
991 


Hon. 


33 

993i<, 


97-72'«  97-95 


7718 

69 !« 

94I« 

124  Vg 

6618 

62i« 

104 1« 

ie=8 
yi^ 

22 
33% 

5238 

70s 
24''8 
16^, 


76 
67^4 
93  >• 

123 
65 
51 

1031* 
16ie 
90>4 
20:»t 
32  >« 
52% 
7% 
24^8 
16 


Tuet.      Wed.     TKuri.      Fri. 


33% 

9«i« 

99' 

97-60 


1« 


75% 
66  •« 
92  >« 

123 
64% 
50>fl 

103i<i 

ISTg 
89 

19% 

ami 

52k 

7% 

231* 

15% 


33  33 

9Plie      991i(, 
99  •«        993,8 
97-67»»  97-75 


74  »8 

eii 

901s 

llH 

61% 
48>« 
101% 
15 
87^2 
19 
30 
51% 
7i« 
20% 
15 


74% 
6-2% 
921s 

12'»« 
59% 
5o»a 

10:<>s 
.5% 
88 
1-% 
30% 
51% 
7% 
22% 
15% 


33  >« 
993,. 
993ig 
97-75 


72% 

9|is 
121 

X58T8 

49>s 
103% 
14% 
8513 
I918 
30% 
51% 
7'e 
21% 
151s 


CommerctaX  aud  Wfiisczllvinzans  Hetus 

National    Banks. — The  following  shows  banks  recently 
orgaijized,  ttc. : 

RBCENTLT  OKOANIZED. 

4,854— The  Kewanee  N^ationaL  Bank.  Kewanee.  III.    C»Dital.  $50,000. 

George  A   AntUiny.  President  ;  R.  E.  Taylor.  CJShier. 
4,856— the  PeopIn'sNaiLmalBaakof  Hazer-^town.  Md    C.ipltal.  $100.- 

000.    JoUa  L,  Nicodouius,   President.    Abram   B.  Barnhart, 

('ashler. 
4,913— The  First  National  Bank  of  New  KensinSTton,  Penn.     Capital, 

$.0(1.0110.     Luulen  Claw8on.  President:  U    B   Uoty.  Cashier. 
4,916— The  Merchants-  Vatloiial  Bank  nf  Wa  lenj.  Miuuesota.  Capital, 

*>0.0'I0.    Jacob  J.  Mever.  Preside  It;  A.  L  Irwl  1.  Cashli^r. 
4,928— The  National  Farmers-  Bank  of  Owitonua.  .Miuneaota   Capital 

^^0,000.    L.  L.  Bennett,  President;  Catl  K.  Bennett,  Cashier' 

COaPOBlTB    BXIiTESCE  OP   NAIIOS.iL   B.INKS    EXrEXuKD. 

2.118— The  l-'irst  Vational  Bank  ot  Austin.  Texas,  until  lune  25.  1913' 
2,li9— The  Pir.st  Nutional  Bank  of  Marshall  Uouuty,at  Plymouth,  Ind., 
untllJuue  19,  1913. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXPIRED  SINCE  LAST 
ADVICE. 

2,122— The  Farmers' National  Bank  ot  Owatonna,  Minn.,  expired  by 
limitation  Jane  30, 1893. 

INSOLVENT. 

3,172— The  Merchants' National  Bank  of  Tacoma,  Waahineton.  l.s  Insol" 
vent  anil  was  ou  June  23  placed  In  the  hands  uf  Kobert. 
Wiiijrate,  receiver. 
3,243— The  City  National  Bank  of  Greenville.  Mich.,  is  insolvent,  and 
was  on  June -.^7  placed  in  tlie  hands  of  Kobert  I.  Gibbons,  re- 
ceiver. 
Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  6  and  for  the   week  ending  for  general  merchandise 
July  7 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOREION  IMPORTS  AT  NEW  TORK. 


For  Week. 


Dry  GoodR 

Gen'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

(ien'l  mer'dlse. 


1890. 


1891. 


$3,455,057 
7,636,267 

$11,091,324 

•82,17S,082 
2ul,48o.227 


$1,977,053 
6,661,701 

$8,638,754 

$61,937,244 
219,628,370 


1892. 


1893. 


$2.585, 556      $2,61-.<,947 
9,537,967       10,249,403 


$12,123,523 


$63.905,3q 
234.004.173 


$12,862,330 

«76.339,506 
263,125,465 


Total  27  weekB.  $283.663.309  $281,435,619  $297,909,565  $341,464,971 

The  imports  of  dry  goods  for  oae  week  later  will  be  found 
in  our  r^  p  irt  of  the  dry  goods  trade. 

The  foiloiving  is  a  statemeut  of  the  experts  (exclusive  of 
specif)  from  the  port  of  New  York  to.f  irdiijo  ports  for  the 
week  ending  July  11  and  from  January  1  to  dace: 

EXPORTS  FROM  NEW   ruRlC  FUR  THE   WEEK. 


For  the  week.. 
Pre  V.  reported. 

Total  27  weeks. 


1890. 


1891. 


$5.39'',792'      $6,470,888 
170,502,822j   176,608,627 

$175.899,614l$182.979,515 


1892. 


1893. 


$7,792,489'     $8,791,342 
204,48^,725,   176,157,504 


$212,282.214|«184  948,846 


The  following  table  shows  the  exporrs  and  i  nports  of  specie 
at  tne  port  of  New  York  for  the  wet-k  eodiog  July  8  and  since 
Januarv  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Sxporlt. 

Imports. 

Week. 

Since  Jan. 1, 

$16,^39,747 
17,990,102 

Week. 

Since  Jan.l. 

Great  Britain 

9 

"2,606 

9 

$438,387 
4,1-29.600 

25.453.100          97.330 
6,435.868    1,022,752 

13,1681        

1,127,170          30.729 
1,013,020               704 

575.970 

1,193  599 

36,170 

South  America 

All  other  couutries.. 

623,876 
49,386 

Total  1893 

Total  1892 

Total  1891 

$2,000  $68,'?74,476  $1,151,515 

1,303,9211   44,712,913,            1.936 

507,050!   71,603,77ll         22,5o5 

$7,098,988 
6,281,051 
1,752,956 

JCLT  15.  1698.] 
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auxr. 


Orest  Britain 

Vnnee 

4ennaDy 

VMt  lodlM 

Mexico 

South  Ameriea 

Ail  oilier  eoaotrle*. 

Total  1993 

Toul  ISKt 

TMal  1891 


XxforiM. 


Wtek,      I  SiHct  Jan.  1 , 


•1,061,070 


•li.995.106 

132.198 

167.300 

Ut.Ut 

660 

38.033 


$1,061,070  •15.730.123 

4'l9.'ai     12.Uf>.032 

49.0661     7.31 1.265 


Imports. 


Week. 


31 


28.6i<3 
1.370 


S39.984 
97,013 


Since  Jan.  I. 


• ^ 

787.440 


31.814 
731.9W 
497.209 

82,565 


a2,130.f)l« 

1,1I4.30J 

^942,754 

Of  the  above  imporis  for  the  week  in  1*>8 1830,101  were 
American  gold  coin  and  t^.'MO  American  silver  c jia.  Of  the 
exports  (luring  toe  same  time  f3,000  were  American  gold  coin 

CoraaoK  BY  DmTKD  Statbb  Mihts.— The  following  gtate- 
ment,  kindly  famiibed  as  br  the  Director  of  the  Hint,  Bhi>u  g 
the  coinage  at  the  Hints  nf  the  United  States  during  the  month 
of  June  and  the  six  moath.-<  of  18&3. 


Otn 


sMm. 


/him. 


Pitt. 


Doable  eagles.. 


Half  eacin*. 
Threr  doUan... 
Qoartar  aattlas . 
OelUn 


IMalSDld 

ataodard  dollars., 
Half  dollars . 
Qoarter  i' 
Dtaas... 


Total  sUTsr.. 


Tkrseosats.. 
OmssdI 


SstalBlaor. 
Totali 


7''.018 

802. 4M 

17 


33 


375,348 

I4S 

7«S.145 

•r93.9<'l 

190.145 


13r7J37 
700.S45 


44i«U90 


6.r78.»7» 


rat>—. 


aUMtnUu. 


Tatf. 


],46\360 

S.W24.900 

M 


•7 


514,418  10  2^'<. 760 
473.21'i  4.~.1'2.130 
1,375.280 

""ISk 


879.044 
"83 


4.483,409 

145 

3I»«:.^72' 

•22«.4;6 

19,014. 

~  639,307 

83.018 

38.203 

73.31», 


1.362.747 
1.45^.46^ 


S.133.57l>    2.561.7M 


e.llV.s3i 
4.700.46} 

17,431,782 

7,181.S«5 

26.eii'.3« 


s:>.7aa.sao 


^.Mn»W   '8.43«.9H> 


i639e,8n 

I.45V40) 


1,%3.V5M 
47o. 


6.023,858 

35e.Aa 

266'.8U 
~62a.7T8 
23.041.840 


'  lueliuUuK  4u,u2J  C  i 


d  4iania61W.t.»5  7X 


New  Tork  CIt;.  Bortoa  aa4  PhiU4el|»lila  Baaka: 


BASIS. 


a.  Yark.< 

Jaaeia... 

17... 

-     M... 

Jair    1... 

8  .. 


awixiM. 


Ja»«*4... 

•-"  i:; 


M.S4S.V 
•4.Stv,» 
•4.S4I.» 

3«.T93,7 
*»,TM.7 
».',T»j».1 


•  9 

"  j.«oo.««».3r' 

.lOU.<  H',1 
''.•W4i.l   M.S 

.     i, 4441.4  »J    ■■ 
tlx.MM." 


l4N.S7S.li 
U».>'4>>,* 
l4»,Sl*.7 


I  Onr-'m 


fS.M4,0 
tS.4»S,0 
MLIWW.0 


tll^m* 
<e«.SM.4 

<»-,0S4.l 
•.J   <»7.B"9,I 

.'i*,.i  s»a.S7»,> 

'J.aU.s'tM.07I.S 
S34M|l**v*«7.7    . 


94.ae«.o 

«*,li««,0 


IMJ 


•«.016.it 
••J*7.»    . 

M.ST4.«JlLI 


•  ir<MMCMMt«Mtantaaa(St-  ..,^_ 
dalfkla,  t»e  IMB^  «se  lo  e<aer  kaasa." 


HlHMirl  Eaaaw  A  Eastora.— It  is  annooncad  that  this 
road  from  St.  Cbariaa,  Mo.,  to  New  Kraaklin.  Howard 
CooatT.  Mo.,  will  ba  torned  orer  to  the  MlBMOii  Kanaaaft 
Texaa  Railroad  Company  by  the  SoathwaaMm  OoBawncttDO 
Cofapaay  July  li.  (or  theprsssot  ooly  IomI  itatanmar  tmns 
will  ba  opataied  over  it.  Until  iha  now  brtdga  of  the  Bur- 
lingtoa  ayatam  in  Mis»>uri  acroaa  the  Muaoori  Rirrr  at  Uellr- 
(ootatne  Bluff*.  IS  miles  north  of  St.  L  Mils,  is  ready  for  op.r- 
atjon,  ih«  t  r<iu)(n  iralnaof  tha  M.  K.  ft  T.  will  run  ^>  and 
from  il  tonio4l.  with  through  ooaobca  for  St.  Lmis  over  (bs 
"K"  line  of  the  Burliogioo. 

Nortkara  Parilc— The  ooiaben  of  IW  Pend  d'OreOIe 
bonds  drawn  July  1  for  redeapcloa  are  published  in  our  sd- 
▼ertiaiog  cuhuniiS.    Intcraat  oa  tba  bonds  will  ceaie  Sept.  1. 

Rlekmaad  Terailaal.— The  sccnritiea  pledged  with  the 
Central  Tru»t  Coinp«nT  to  secure  the  issue  of  the  Richmood 
Terminal  C<>lla(trr.il  Trait  3  sod  8  per  cent  boad*  were  aold 
Thursday  at  put>,io  auoion.  Mr.  C.  H.  Coit'r,  Chairman  uf 
the  Rt^riranizaiion  O  m-nitt«e,  bfcamo  Uie  purcbuier  of 
both  k>U  for  tiu,0<<0.  Tiie  sale  waa  only  a  routiue  st*-p  lo  Um 
achcnie  of  (torganisatioa. 

Bla  eraa4e  Waalara.— An  oSoer  of  thia  company  is  la- 
ported  as  mikiog  tiie  folluwmic  stitement : 

'•  The  dosing  •»<  -ilrer  mine*  u  nut  in  liaelf  a  Terr  import- 
ant mattar  f.ir  1  •  (iratde  Western  ia  a  Utah  rosd 
ratlMpr  than  a  <  ia-\  Its  tonnage  ii  ooal  aad  coke 
aad  gaoaral  ntoruuwiuiM  rath-'r  than  ore.  Ore*  alT  >rileJ  last 
yaar  lata  than  7  par  oaal  of  the  revenue  of  tba  caaij^iny.  Of 
eoaraa  Rij  Uraada  Wesu>ra  would  be  affaotel  i>y  aurthing 
which  inierferKd  witi  geoaral  traffl;.  bat  wa  d>  noi  tiiink 
the  silver  intarest.  even  if  the  Sharmaa  law  is  repeilel,  will 
bt  hurt  anytniag  like  as  mocti  as  it  is  acared> 

"Toe  mme*  which  affooced  oa  partioalarlr,  thoj?  in  the 
Tintic  district,  have  bean  prodooiM  bnt  litUe  since  the  first 
of  January.  To  aonM  axlaot  Iba  owaiac  of  mines  elit;  where 
belos  oar  tonnage  bj  locraaelng  the  daaaaad  for  som>«  gradaa 
«(^azin(  or*  which  we  carry.  Our  ooal  and  coke  toanaga  ia 
'~  ""-  ^  frooa  the  operati  «  of  certain  apacial  etiisaa,  and 
n  can  hardly  fail  to  ooatinna.' 


St.  Loaii  &  Chicago.— The  receiver  of  the  St.  Louis  & 
Chica,?o  Railway  has  given  the  Jacksonville  Southeastern 
Line  notice  declaring  the  contract  uod-r  which  it  has  been, 
operating  the  St.  Louis  &  Chicajjo  for  the  past  three  years 
forfeited  for  non-payment  of  rent  and  taxes  and  failure  to 
maintain  the  property  in  good  condition.  A  petition  was 
tiled  praying  for  damages  and  other  relief. 

Seattle  Lske  Shore  It  Eastern. — The  Northern  Pacific  has 
filed  m  the  Uiiited  States  Circuit  Court  notice  that  it  would 
not  be  able  to  pay  $300,000  interest  and  sinkin":  fund  pay- 
ments of  the  Seattle  Lake  Shore  &  Eistern  Railroad  leased  by 
the  N"rihern  Pacific,  and  which  recently  went  into  the  hands 
of  a  rec-iver.  The  payment  is  dua  August  1.  The  reason 
aiven  for  declining  the  payment  ia  that  the  contract  has  been 
declnred  illegal. 

Texas  Central. — The  stockholders  of  the  Texai  Central 
Road  recently  authorized  the  issue  of  $2.0'.K).000  first  mort- 
gage bonds  for  the  proposed  extension  of  the  road  west  from 
Altiany  and  from  Ross  int  i  Waco.  A  corps  is  surveying  a 
line  from  Roe^,  the  present  southern  terminus,  to  Geneva,  on 
the  M.  K.  &  T.,  10  milesfrom  Waco. 

Toledo  St.  Lonla  A  Kansas  City.— In  pursuance  of  a  reso- 
lution pasaed  at  a  meeting  of  bondholders  of  the  Toledo  St. 
Loui^  &  Kansu  City  Railroad  Company  held  at  the  offices  of 
•  he  Farmers'  Loan  &  Trust  Companv  a  few  davs  ago,  ill.  R. 
O.  R'lislon,  President  of  the  Tru>t  Company,  has  appointetl 
a  committee  for  the  protection  of  the  rii(his  and  interests  of 
(he  bondholders.  This  committee  consists  of  Messrs,  R.  Q. 
Rolston,  Chairman;  George  Con-tell  of  M-^itland,  Phelps  &• 
C<».,  M.  L.  ScudJer  of  Chicaffo,  W.  Howard  Gilder  and  Urnest 
Diohman  of  New  York.  A  bondtiolders'  agrrement  is  now  in 
ooorae  of  preparation  and  will,  after  adoption  by  the  commit- 
MA,  be  ready  for  signature.  The  Farmers'  Loan  &  Trust 
Company  is  the  trustee  of  the  mortgag<>,  and  will  act  as  custo- 
dian of  the  bonds  when  deposit  shall  be  made. 

Waea  M  Northweatera.— Judges  Pardee  and  McCormick, 
nf  the  United  States  Circuit  Court  of  Appeals  at  New  Orleans, 
have  denied  the  petiiion  of  E.  H.  R.  Green,  of  New  York, 
seeking  to  be  released  from  the  putchase  of  the  Waco  & 
North  western  branch  of  the  Houston  &  Texas  Central  Rail- 
road, wi'hout  prHudice  however  to  Mr.  Green  to  seek  other 
measures  <  f  relief. 


— The  flr«t  rei>ort  issued  by  the  National  Uuion  Bink  under 
the  call  of  the  Comptr  iller  will  be  foiinJ  puolished  elsewhere 
in  the  Cbroxiclk.  The  resources  are  given  as  $1.010,ii8l,  and 
and  the  imliviclual  deposits  aa  13,806.631.  The  bank  has  been 
In  operation  two  or  three  months  only. 

—Mr.  J  G.  Martin,  10  State  Street.  Boston,  has  issued  his 
usual  '*  Pocke  M4nual"  of  the  stock  market,  givinc;  the 
fflonthiT  raoKe  for  the  Srst  h%lf  of  1893  of  the  various  seoari- 
ttea  sold  on  the  B<>«t  >n  market. 

Aaetloa  Salea — Among  other  secunum  tue  luuuwiu)^,  not 
ngularly  dealt   in  at   the  Board,   were  recently   aold   at 


By  Mwiia  B.  V.  Harnett  ft  Co.: 

a>srn.  I  BnndB. 

80OI<>n  Ri<l«-Uu.-rv  A  ICCe.  i  M-OOO  Rapid  Transit  BR  6s 

of  40  1     lao.,  1946 4^ 

lOen  1  Ex.fAuS  | 

By  Messrs,  Aanan  U.  Muller  ft  Son  : 


jajrw. 
4  Vewyort  Cadno. .  BIAS  per  all. 
20U  Merehaou'  Nat.  Bank  o( 

MeiaphIt 86  lot 

840  AM»a  f yiw  Mirhlne  Co. 89  lot 

86  Uiiinn  <'«itlpCu aa  lot 

9«ThliilAvr  RK.  I'o  ..177-I»'i 
18  Nai  Bs.  iif  rommeroe...  175 
aa  Ceolral  Mat  Bank 125 


Bharet. 
15  Bsratoca    Vlctijr    Bprlng 

Co.  oIN.  Y 141  >« 

Bondi. 
85,000  Broadway  A  7th  Ave. 
UR.  Co.  Ut  as,  1904.  JdiD, 

lUSOg  and  InU 
815.000  Atlantic  Bait  Co.  1st 
8«.    \9'i.     ialj    1,    1x03, 
coupoDS  on 81.U00  lot 


llauktug  atsA  l^tnauctal. 
Samuel  D.  Davis  &  Co., 

BAVKXaa    AJIU    DEALERS    IN    INVKdT.MKNT   SKOORITIM. 

no.  44  WALL  ST.,  !f 8W  VOBK. 

■aavBL  D.  Davia,  0u4s.  B.  Van  Jrosnaas. 

Msssberlf  T.  Btoek  Brehanga. 


THE  MERCANTILE  NATIONAL  BAN< 

UV  TUK  C'lTV  UP  NBVir  VURK. 

Re,  lai  Braadwar. 

Oarltal.  •       81,000,000 1  Marplaa  Fund,    •     81,000,000 

wuxLAMP.ar.JonM. prMiiimt.  irHBincKioK  u. 4<maNCK. oasaur, 

JAKBa  T  LOTT.  Aulataat  (}aakler. 
AOOOONT8   SOLICITBD. 


lO 


Spencer  Trask  a  Co., 

fall  St.,  Kesr  York..  18  Conireae  St.,  Bostoa 

^IbaMy.  Frovldenea. 

i:of:Maw  Tork  aad  BoMoa  Btook  Kxobaasss 
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^he  jankers'  Cia^ettje. 


DIVIDBNDH. 


Kame  of  Company. 


Ptr        Whin 
Cent,    FayaUt. 


Railroads. 

BerksUn  (quar.) 

BMtonA  Maine  com.  (quar.) 

0«Dtral  Pacific 

LoulRTlUn  A  KavbTllle 

Ualioiiliif:  Coul  ciiiu 

MUlCrii  A-  MliicHlll  NaT.  A  RR 
llODDI  Cailioii  A  Port  Carbon...' 
Bcbuylklll  Valley  -NaT.  A  kR. 
Xol.  A  Ohio  C'oiit.  pref.  (quar.).. 
TruBt  Conipanlea. 

Manhattan. 

Mrreautlle 

Metro|Hilttan 

Union  (((liar.) 

tiDtted  Btate8 

Fire  Inanrance. 

Broailway 

CoDtlnrnlal 

Farragnt 

Oermau-Amerlcan 

German  la 

Globe 

Greenwich 

Hanover 

Home 

KlnfTS  County.  Brooklyn 

Nassau,  Brooklyn 

KtaKara 

PatdiSo..- 

Pbenlx,  Brooklyn 

Butxeni 

Btnyvesant 

United  Stale* 

IfllaoellaneouB. 
Cltlzene'  Gas,  Urooklyu  (qnar.) 

Colorado  Fuel  &  Iron  pret 

Hendi>iKnu  ijiidue 


1H 

Z 

1 

2 

3 

5 


Book*  Oloted. 
(Day  inelu$ive,) 


July 
Aui;. 
Sept. 
Auk. 
Auk. 
July 


15- 


to 


92  90  'July 
2>s     July 


1!V  July  16  to  July  19 

16  Sept.    1  to 

1  July  21  to  Auk.  1 
1  July  16  to  Aug.    2 

12 to 

12 to 

12 to 


1»4    [July    29  July  16  to  July  25 


2ia 
6 

4 

6 

16 

5 
7-70 

5 
10 

5 

3 

5 

5 

5 

6 

5 

5 

5 

5 

5 

3 

5 


'July 
July 
July 
'July 
iJuly 


1'- 

1- 

15- 

10- 

10- 


to 
to 
to 
to 
to 


Aug. 
On  dem 
On  dem. 
July 
July 
July 
July 
July 

On  dem. 

On  dem.'- 


1  July  26  to  July  31 
—    to 


S- 
10'- 

Ml: 


July       1 

July       5 
On  dem. 


:On  dem. 
'July     16 

iJtUy     13] 

On  dem. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 


2       lAug.      2' — 
*4       lAug.       1  July   15  to  Aug.    1 
2'«     Aug.       1  July  21  to  Aug.    1 


"Payable  In  scrip. 

WAI.1,  STREET,  FRIDAY.  JCI.Y  14.  l»<»3-3  P.  M. 

The  Money  Market  and  Financial  Sitnation.— As  the 
week  closes  there  is  a  better  feeling  in  Stock  Exchange  cir- 
cles, and  a  decided  recovery  to-day  from  the  extreme  depres- 
sion in  prices  of  some  active  stocks.  There  are  some  reasons  to 
think'  tliat  prices  may  have  touched  bottom  this  week,  and 
that  no  lower  figures  will  be  seen  in  the  present  crisis  unless 
the  action  of  Congress  should  be  so  discouraging  as  to  throw  a 
new  cloud  over  the  financial  and  busmess  interests  of  the 
country. 

In  all  discussions  upon  the  silver  question  two  points  should 
be  kept  (juite  separate  and  distinct — first,  the  question  of  the 
Government's  shouldering  and  supporting  the  large  amount  of 
silver  and  of  "coin"  notes  already  issued  and  keeping  them  up 
to  the  old  jiarity  with  gold  on  the  basis  of  16  to  1 ;  and,  sec- 
ondly, the  question  of  not  only  protecting  the  issues  already 
out  but  also  of  providing  for  continued  issues  in  the  future. 
to  go  on  ad  ivfinitiim,  and  ending  only  when  the  United 
States  has  come  luUy  to  a  silver  basis  like  Mexico,  gold  being 
withdrawn  from  use,  and  true  bi-metalism  thus  made  hopeless. 

There  has  recently  been  more  activity  among  brokers  in  in- 
Teetment  securities  in  preparing  for  a  demand  which  they 
believe  will  arise  quickly  when  the  present  emergency  is  past. 
The  prices  of  gold  bonds  are  abnormally  depressed,  and  there 
are  a  great  number  of  properties  that  should  be  able  to  earn 
their  interest  and  pay  it  according  to  the  agreement.  This 
country  recuperates  very  rapidly  when  the  outlook  ahead  is 
clear,  and  there  is  no  telling  what  impetus  might  be  given  to 
financial  and  industrial  enterprises  if  the  silver  purchase  law 
could  be  repealed. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  30  jier  cent, 
the  average  being  8  per  cent.  To-day  rates  on  call  were  4 
to  7  per  cent.  Commercial  paper  is  quoted  at  8  to  12  per 
cent  for  the  very  bett  grades. 

The  Bank  of  hngland  weekly  statement  on  Thursday  showed 
a  decrease  in  bulhon  of  £160,000,  and  the  percentage  of 
reserve  to  liabilities  was  47 ■62.  against  43-46  last  week:  the 
discount  rate  remains  unchanged  at  2J^  per  cent.  The  Bank 
of  France  i-hows  a  d>  crease  of  2,6.'iO,000  francs  in  gold  and 
6,725,000  francs  \n  silver. 

Ibe  detailed  atatement  of  the  condition  of  the  Clearing- 
House  bauks.  has  been  disconlinued  for  the  present,  and  will 
not  aftain  be  isi-ued  eo  long  as  there  are  any  loan  certificates 
outstanditg.  Ihe  ictals,  however,  are  furnished  as  usual, 
and  ihehfcuies  (or  last  Saturday  (July  8)  as  compared  with 
1ho^e  if  the  j.r(c<dii)g  Saturday,  thow  a  decrease  in  the  re- 
Strve  held  cl  l|6,ir)S',700.  there  being  a  deficit  below  the 
requir.  d  t.terve  of  $.'),0b2,025,  against  a  surplus  of  $1,851,735, 
toe  previous  wtek : 


1893. 
Jnty  8. 


Capital  

Burjitis 

\jO»VtH  : ml  d  re'lh 

clrci  latliu. 

Ktt.  Ct'pOhllh 

epeciu..    

Letitil  tciidera 

Beterxe  held 

Leiial  leseiVr 

fiui'lun  lereive.. 


9 

60,422, 

71.5!  4, 

4)l',6i)5. 

S^S.tCli, 
el,703, 

32,eM4, 

84,587, 
t»,6bl>, 


DiJUtrtn't/rom 
Frev.  week. 


1892. 
July  9. 


700 

HO" 

dOO  luc  .5.03ft,.',00  492^ 

oOOluo.    lOO.HOO      5, 

300'Inc.    700,200  530, 

7tO|  Dee  1.284.600    90, 

100  Ucc.4,874,100,  57, 

*COneo.6,15S.700  148, 
luc-.     175.050  132, 


b.b 


9' 
372.700 

260.700 
H7.40e 
^8.^.400: 
"80,700 
675,200 
584,500 

25»,70i 
68i;,675 


1891. 

July  11. 


1)1.5082X23  Dec.6.333,750l   15,577,025    14.S42.025 


$ 

60,772,700 

64.7.Jri.200 

3l)2.003.,i00 

3.'i7O,i00 

402,7tt5,.50O 

65,333.400 

4i),9O7,50O 

115.240,900 
loO,6;»8,'S75 


Foreign  Exchange. — The  market  for  foreign  bills  has  beeo 
very  dull  and  rates  have  weakened,  owing  to  the  small  de- 
mand. There  was  some  inquirj'  for  bills  against  the  sales  of 
stocks  for  foreign  account,  and  this  was  partially  balanced  by 
a  fair  supply  of  grain  bills.  Gold  imports  were  talked  of,  but 
without  much  confidence  in  any  large  amounts.  Actual  rates  of 
exchange  are:  Bankers'  sixty  days  sterling,  4  81}^@4  83;  de- 
mand,  4  83?^@4  84;  cables,  4  84®4  84^^, 

Posted  rates  of  leading  bankers  are  as  follows: 


July  14. 


Prime  bankers'  sterling  blUs  on  London.. 

Prime  eoiiiim  rcial ......^ 

Doeunient»ry  enmroerd  1...... 

Parix  bankers  ifianes) 

Amsteroani  (^uiltlerR)  bnokers 

Frankioit  or  Bremen (reicimiark»)h'nkers 


Sixty  Vayt. 


DematUl. 


4  82>s'a>4  83     4  84>«'3i4  85 
4  80\'34  81 

4  80i««4  80^ 

5  23i<i95  22>«  5  20!>>iai5  20 
39l58a3Hn,g       39''803«llii» 
94'4a94''9    I     94^t»9479 


The  following. were  the  rates  of  domestic  ezctiaage  oa  New 
York  at  the  under-mentioned  cities  to-day:  Sayanaah,  buying 
li  discount,  selling  par  @  i^  premium ;  Oharle-iton.  buyinat 
}i  discount,  selling  i^  premium;  New  Orleans,  bank,  par; 
commercial,  $3  00  discount;  Chicago,  $1.25  per  $1,000  dis- 
count. 

United  States  Bonds. — Quotations  are  as  follows: 


InUre$t 
Periods 


2» reg.  Q.-Mch. 

48, 1907... reg.  Q.-Jan . 

4b,  1907 coup.  U.-Jan. 

6«, 0Qr'c.T,'95 reg.lJ.  4  J. 


6b,  our'cy,'96 reg. 

6s,  our'cy,'97 reg 

6s,  our'oy,'98 reg 

68,  OHr'oy,'99 reg 


J.  A  J, 
J.  &  J. 
J.  A  J. 
J.  A  J. 


July 

8. 


July 
10. 


July 
11. 


July 
12 


July 
13. 


July 
14 


97    ,♦  97     *  97     *  97i« ' 
110^*110^*111     *lll     I' 
11114*110%,  111     *lll 
'103     'lOS    ri03i«'*103i« 
105     *105    ;'105ia  "lOS^  ' 
107      *107     1*1.8     I'lOS     1' 

109    'log    'iio    *iio 

111      *lll     1*112     i*112ial' 


9713  •  n 
111    *111 
111    'vvx 
losis'ioaJa 
lo.'iii  'loe 

lOS  «108l» 
110  i*ll0»« 
112>tl*113 


'Thlsls  the  prloe  bid  atthe  moraine  board :  co  «'»■<■  wh>  aadb 

BOTernraent  Purchases  of  Silver.— The  following  shovs 
the  amount  of  silver  purchased  to  date  in  July  by  the 
Government. 


Previously  reported. 
July     8 

"      10 

"      12 

"      14 

*Ix>oal  purchases 


offered. 


1,828.000 
538,000 
48-<,000 
375,000 


Total  In  month  to  date 13,229,000 


OuTicet 
purchased. 


Price  pavx. 


100.000  *0-720O  ® 


538,000 

10  ,000 

30,000 


i}!0-7200  9 
iKO-7150  n 
*0-7I50  a 

® 

•» 


768,000  $0-7150  ®  f0-720O 


*  The  local  purchases  of  each  week  are  not  reported  till  Atonday  of 
the  following  week. 

State  aud  Railroad  Bonds. — The  sales  of  State  bonds  have 
included  $10,000  S.  C.  6s,  non-fundable,  at  2  ;  §1,000  Tenn. 
settl.  3s  at  67. 

Kailroad  bonds  have  shown  rather  larger  sales  and  gener- 
ally lowfr  prices.  Many  of  the  bonds  of  companies  that 
are  considered  thoroughly  responsible  are  selling  at  lower 
prices  than  have  been  known  for  years.  It  is  impracticable 
to  mention  any  long  list  of  them;  but  some  of  the  popular 
Stock  Exchange  bonds  are  Columbus  &  Hocking  Valley  RR. 
gold  5s  at  83,  Duluth  South  Shore  &  At.  gold  5s  at  96,  St. 
Louis  &  Iron  Mt.  gold  Ss  at  79^,  Ches.  &  Ohio  consol.  gold  53 
at  99,  Rook  Island  coupon  gold  53  at  95,  Louisville  N.  Alb.  & 
Chic,  consol.  gold  63  at  98i^,  General  Electric  debenture  gold 
5s  at  79!^.  It  is  unnecessary  to  multiply  the  list,  as  quota- 
tions of  other  similar  bonds  are  about  on  the  same  basis,  and 
it  is  palpable  that  prices  are  remarkably  low  on  any  fair  esti- 
mate of  the  value  of  the  different  properties  on  which  the 
bonds  are  secured. 

Railroad  and  Miscellaneons  Stocks. — Tliere  was  further 
depression  in  stocks  early  in  the  week  which  carried  prices 
down  severaL  points  in  some  cases.  The  selling  for  London 
accoimt  owing  to  several  failures  there,  and  the  renewed  ef- 
forts of  bears  here  to  push  things  further  were  the  principal 
causes  alleged  for  this  decline.  But  the  corn  crop  is  now 
promising  a  great  yield,  and  it  is  near  the  turn  of  the  season 
when  the  transportation  of  cereals  becomes  heavy,  so  that  there 
are  some  reasons  to  look  for  steadier  prices  in  the  near  future, 
particularly  as  the  range  at  present  is  so  low.  Some  of  the 
Vanderbilts  have  been  very  weak  among  other  leading  stocks, 
and  Central  &  Hudson  touched  983^,  Lake  Shore  113,  North- 
west 97  and  Western  Union  77.  It  was  reported  that  a  large 
holder  of  these  stocks  was  a  free  seller,  and  the  London 
sales  probably  had  much  to  do  with  their  decline  as  also 
with  the  decline  in  St.  Paul  to  o'Jg  and  Louisville  &  Nash- 
ville to  5mi.  General  Electric  fell  oflf  to  68"^  ex-dividend, 
nota-itlistanding  that  the  directors  have  had  confidence  in 
keeping  up  to  the  2  per  cent  quarterly.  Colorado  Fuel  &  Iron 
fell  off  to  20,  closing  at  23,  as  the  directors  decided  conserva- 
tively to  pay  the  4  per  cent  preferred  dividend  in  scrip:  this 
stock  sold  a  few  months  ago  above  70.  To-day  there  was  a 
much  better  feeling  and  prices  recovered  materially  foremost 
of  the  leading  stocks,  part  of  this  being  due  to  the  covering 
of  shorts.  Among  tlie  unlisted,  Sugar  has  been  most  active, 
declining  to  76,  and  closing  at  81?^.  There  might  be  larger 
dealings  in  this  stock  if  the  people  ever  had  enough  infor- 
mation to  enable  them  to  form  an  opinion  of  its  merits.  Lead 
touched  37}^^  and  closed  at  29  ex-dividend.  American  Tobacco 
with  the  3  i)er  cent  dividend  off  closed  at  63.  Silver  bullion 
certificates  have  fluctuated  between  71  and  74,  closing  at  74, 
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NEW  YORK  STOCK  EXCHANGE— ^CT/FB  STOCKS  for  week  ending  JULY  14,  and  since  JAN.  I,  t8»3. 


HIGHEST  AXD  LOWEST  PRICES. 


tetnrdar> 
Jul;  8. 


MondaTi 
Jul  J  10. 


21<a 


TmwlaT.     WedDMdar,     Thuraday,        Friday, 
Jolr  11.        July  IS.        July  13.        July  14. 


31H    33  31 

•IH '3      1 

73       73H  7lH    73 

•74       75  •73>«    74>« 

AllH    t»H  48<«    48H 

103      104  102>«10J 

17        17^      16\    17 


•130     140 
84l«    85 


*1S5     140 
6i\    84>* 


66%    67  >« 
lis     113 
1024  103 
135     137 

69  >•    69H 
•STt    40 
•106     100 

404|    40% 


64>«    66VI 

113     113 
I0iakl02% 
135     137 
67<«    6s% 
S7>*    38% 
106>«lO0 
40>4    40% 


•18%    10 
•60     .... 
190>«  12u<« 
•144l«  144% 
*»       10 
S4       341* 
•••         •« 
6         6 
3>«      2>« 
lM>al34>a 
•110     115 
»3       Oil* 
*•         7 
•10       90>« 
•16       18 
69%    71 
UO     180 
*98     luo 
64       »*** 
•U       17 


133'<  1S3>( 
'i>2>a  ... 
•10>a    11% 
•37       S3 
10%    10% 
19H    19*» 
31S    S3 
•17        10 
•80       00 
lOmiOlH 
•14       15 
•58      .... 
•36%  .... 
16%    16% 
•33       S5 
33%    83 


■18%    19 

•60 

119%  120% 

143  <•  14S% 
•»       10 
31%    S3 

•%        % 
•8       15 
•3%      3% 

133% 

110     110 
91        91% 
•6  7 

19%    19% 

•17        1»% 
70       70 

119%  119% 
99       99 
63%    63% 

•15       17 


19%    20% 
3  3 

70       70 
73%    73% 
47%    47% 
•9%  102 
16        16% 
185     140 
82%    84% 


19%    20 


60%    61% 

109     112% 

97     101% 

1J5     135 

66       67% 

S«%    37 

•106%  109 

•9       4U 

82%    82% 

18%    18% 

60       60 

118%  119% 

189%  14S% 

9%      9% 

80       81% 

■%         % 

*8        18 

•3  S% 


•11  16 

U  14% 

•13  13% 

•M  57 


33       33 
•13       13% 
13%    38% 


•37 
•»6 


40 
70 

■• IS 

0%      9% 

14%    14% 

•14       16 

b50       52 

K  •3%      8 

•15%    1» 


ril     12m 

91>a  91S 

10%  1U% 

•27  35 

•10  10% 

19  19 

ltO%  St% 

♦17  20 

•60 

ioo%ioi% 

14  1 

59%  M% 

35%  35% 

15%  16 

34  S4 

23  2i% 


68%    69 
71%    72% 
46       46% 
97       98% 
15        16% 

ISO     140 
81%    83% 
59       59 

•91%  103% 
57%    60 

111%  112 
07     100 

13i%185% 
65%    67 
S5%    86% 


z3«%    38% 


18       18 


19       90% 
3  3 

67%    68 
71%    73 
45%    47% 
98        90% 
15%    15% 

ISO     140 
79%    83% 
5<<%    54% 

•91  •«  103% 
58%    6  % 

111%113 
98%  100 

135  13.%% 
63%  07% 
36       36 

lot     108 
37%    88 


19%    20% 

2  2 

67%    69 

•"1        71% 
46%    47 
ya^  loO"* 
14%    15% 

136     140 
80%    83% 


STOCKS. 


Sales 

of  tbe 

Week. 

Shares. 


»!<%  61% 
111%  113% 

9U%  101% 
13A%1S7 

64%    66 

3d%  37% 
'105     108 

33       40 


111     111 
88       90 
6  6 

18%  18% 
15%  16 
69%  09% 
114  119% 
X9«%  99 
61%  63% 
14%    15% 


I*  13 

13%  13% 

13  13% 

•54  67 

6%  6% 

19%  90% 

•13  13% 

31%  82 


•27  40 

•55  70 

11%  11% 

9%  9% 

14%  14% 

•14  15 

•49  52 

•  2%  8%J 

•15  19 


•4  6 

•10       10% 
•80       85 

•100     108 
♦104     107 
37%    37% 
«%      6% 
•11        13 
•37       60 
•70      n 
•34%    38 
•7%      8% 
•7%      6% 
•16       16% 
18%    13% 
k'44       55 

•  r'7%    9 

•33%''  SS% 

.  66%    64% 
~       •3% 


•5 

10 

•30 

100 

t04 


6 

10 

35 

103 

107 


117%  121% 
•00      ... 
•tO        11% 
•35       35 
10       10 
13       14% 
39%    80% 
•18       !• 
•80     .... 
99%  tot 
13%    13% 
69       59 
93%    35 
14%    15% 
sat    84 
30%    3S 


117     11*% 

188%  140% 

•8  9 

36%    33 

•%         % 
•8       15 
•3  4% 

135 

105     106 
87%    87% 

5%  6 
•18%  20 
14  15 
e»%  68 
113  118% 
99  9I~ 
56%  60% 
1B%    14% 


116     119 


11 
85 

10 
17% 


'10  15 

18%  13% 

18%  U% 

•63  67 


30 

11%    13 
39%    81% 


•37  40 

60  60 

•10%  13 

•*  10 

14%  14% 

•14  16 

•49  53 
•  IM      3% 


4%      4% 


•to 

•37 

9 

17 

•n 


96%  100 

13  13% 
•56  58 

31%  33 

14  14% 
80  80 
19%  21% 


18%    18% 

•60     

118     118% 
139     148% 
8%      8% 
39       80% 
%         % 
•9       15 
•2  4 

131     134 
106     106 
88       89 

5%      5% 
•18%    3u 

13%  14% 
•68  70 
115%  117% 
90%  99% 
56%  69% 
14%    14% 


•10  15 

13%  18% 

13%  18% 

•53  57 


19%    19% 
13        13 
38%    39% 


•28 
•66 


40 
60 
13 
•8%    10 
14        14% 
14%    16 
49       51% 
•  S%      3% 
16%    18% 


116%  119 
91  91 
•10  IS 
•25       33 

"17%  ■  "li" 

36%  38% 

16  16 

•79  90 
90%  100% 

l:i%  13% 

55%  55% 

•33  36 

14%  16 

39%  80 

30%  91% 


•9  18 

18  18% 

12%  11% 

•53  87 


AattT*  BR.  Stock*. 

Atoklaon  Top.  A  8aat»  Fe.... 

AtUnUo  A  Paolflo 

BalttnioreA  OUo 

Canadian  PaolHo 

Canada  Boathem 

Central  of  Hew  Jersey 

CUMiapeake  A  C,  vot.  tr.  oert. 

Chiea«o  *  Alton 

Chloa^  BarUnKton  A  Qalncy. 

ChloMO  A  Baatem  Ollnole — 

Do  pref. 

OhlauoMUwankee  A  St.  Paul. 

^Do  prot. 

ChleMoARorthweatam 

Do  prel. 

Chloa«o  Rook  Island  A  Paolflo. 

Cbloajro  St.  Paul  Minn.  A  Om. 

Do  pref. 

Otore.  OInaln.  Ohio.  A  8t.  L. . . 

Do  pro' 

19     Oolmnbo*  Hooking  Val.  A  Tol. 

Do  prof. 

DaUwara  A  Hndaon 

DeUiwanLaekawanoaAWeat 

DeBTW  A  Ble  Orando 

Do  prat. 

EaatTonnaaaee  Va.  AOa 

Do  lit  pref 

Do  3d  pref 

RrantTllle  A  Tnrre  Baoto — 

Oreat  Nortliern.pref ...... 

nUnol«i>Dtr« 

Iowa  Central 

Do  pret 

Lake  Krla  A  Waetora 

Do  pre*. 

Lake  Shot*  A  Mlok.  Boalbem. 

Look  lalaad 

LoolaTllleA  HaahTtUe 

LooteT.  Maw  Alb.  A  Cbloafo. . 
LouiaTllle  St.  Loutt  A  Teza*  . 
II '4%  193%  Maakattaa  KleTalod.ooaaol 

MtaklfaaOaatraL 

MlaBOspoUa  A  8l  L^  tr.  reria 

Do  pret.,  I r.  root* 

maaonrl  Kaaaaa  A  Texaa 

Do  P 

MlMOUl  PaoUa 

HobUoAOUo 

!laah*  .CkattaaoocaASL  Looli 

Mew  York  ('eDUal*  HudaoD. 

New  York  Cklo.  A  St.  tjoal*  .. 

Oo  Inpref. 

Do  2dpte( 

Raw  Tork  Lake  Bllo  A  Wosra 

Do  praf. 

New  Tork  A  Raw  Borland . . 

Raw  York  Mew  Ear.  A  Hart 

Mew  York  A  Noitnern,  pref.. 

New  York  Oaiano  A  W' 


BL»ag»  of  sales  In  1898. 


Lowest. 


19 

•60     

118%  118% 
143%  144 
•H         9 
28%    98% 
•%         % 
•9       IS 
•1%      4 

184 

zl04    104 
b»      69% 
5%      5% 
•18       30 
14%    15% 
70       70 
117%  119 
•i»T       99 
57       »9 
15        18 


■tfO 

u%  9% 

•27  88 

8  19 

•17  18 

v9  81 

•15  90 

•7«  90 

99%  101 

13-*  13% 

57%  OT-e 

•.^2% 

14%  14% 

•38  Si 

21%  33% 


46,473 
1,750 
3,901 
1,260 
2,605 
11,467 
17,.  27 

118,725 
300 

207",V72 

3,157 

32.2^4 

336 

89,9  to 

3,575 

5,185 

i'.boo 

lUO 

3.596 

26.766 

300 

4,265 

100 

28 

312 

700 

600 

S.720 

i,7or 

28U 
1,635 

875 
18,431 

010 
42.205 


Highest. 


•9  16 

12%  13% 

li%  18% 

55  65 


•68  05 
•81  86 
66%    ««% 


37%    37% 

•11      ll«i 


•31%  .... 
101  101 
101      108 

87       37% 
6%      6%l 

11        11 


■8  6 

9         »% 

•81%    35 
100     103 


11        11% 
39%    80 

•11% 

•35        40 
86       88 

•10%     11% 
9        10 
14%    14% 
15%    15% 
49       49 
ti%      9% 

•15%    18 


•6  9 

9  9 

•81%    85 

100     103 


,     78       78 
H^t    33%      33%    33% 

8  8    17  7% 


103     101%  -lOS      106 
36%    37     I  •36%    37 
6%      6%        6%      6% 
9%      9%    'lO       11 


19%  19% 
11%  11% 
29%    80% 

•11% 

•25       40 
55       88 


13,952 
ISu 
400 


19     July  13 
2     Jyiie  29 
67     June    5 
71%  July  12 
45%  Julv  13 
97     July  12 
14%  July  14 
138%  Juue  38 
79%  July  la 
58%  July  13 
82     June  29 
57%  July  12 
109     July  11 
97     July  11 
135     July     .^ 
63%  July  13 
35     June  29 
xl05%Juoe30 
35     May     5 
82%  July  11 
18     July  12 
60     June  27 
117     Jaly  12 
184%  May  13 
8%  July  13 
28%  July  12 
%  July     3 
10    June    3 
3     July     7 
131     May     5 
104     July  1« 
87%  June    3 
5%  July  12 
18%  June  27 
13%  July  13 
65%  July  12 
113     July  12 
94     June  29 
56%  July   1 2 
1A\  July  12 
19%Juue    5 
115     May 
91     July 


700 

1.973 

32.930 

300 

100 

14.828 

2,<15 

280 

1.200 

19,577 

8>>0 

S6.550 


7%      7% 

15%  16 

•13%  13% 

•44%  55 

•6  8 

83%  98 

66  68 

81%  82% 


91%   9i%     81%    kl% 


65       6> 

•61        85 
67%    49 


•7%      7% 

15%  15% 

12%  18% 

46  48% 
8         8 


90 

65 


99% 
66% 


78%    83%      7« 


80       80% 


•8%    68%    •Of 


84%    84% 

61       06% 


1. 


35 


19%  31% 

7%      7% 

7%      7% 

14%  18% 

13  18% 

4S  44 

7%      7% 


S8 
00 


90 

62% 

79" 


7«%    76% 


»8 
8« 


65 
88 
64% 


98        SO 


81 

7 

•7 

18 

•11 

40 

7% 


33 

7 
8 

15% 

ISs 
43h 

7%| 


Raw  York  6aaqMk6B.  AWaat 
Do  put. 

Rorfoik  A  WaattffB.M......... 

Do  vnt. 

RortAanF««i9«. , 

Do  piof 

OUo  A  MlilllHTpl , 

Ohio  8o«ttark 

Ufoma  Vj  A  Manntloa  Co 

OnSoa  8k.  UaaA  Utafe  Rortt 
9%  9%  PmSm  Daoo-OT  A  BrauTlU*. 
14%   18    puudatphia  A  Baadlac 

•14%  17    nMib«niOtaB.cki«.Aet.L 

•46      88  Do  prof 

12%      2%  Blah.  *W.r  Tarn,  U.  reoii 
17%    17%  Do  prof.,  U.  reeu. 

Bm  Oraada  Waaian 

Do  prof. 

6     Bt.  Loola  Soatbwastam 

Do  pref. 

B^FMlADolatk 

Da  pref. 

M.  Paal  IObb.  a  Manitoba... 

26      36%  Boataafa  Paolflo  Co 

6%      6%Xexaa  APaolflo , 

•9%    11    hrotado  Ann  Arbor  A  M.  Mloh. 

iTMaOo  A  Ohio  Oaatral 

praf 


36%  Jan.  16 

5%  Apr.  29 

97%  Jan.  34 

90%  Jan.  16 

58%  Jan.  16 

132%  Jan.  31 

26     Apr.    6 

145%  Feb.     1 

103%  Jan.  21 

72%  Jan.  35 

105     Jan.  33 

83%  Jan.  38 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  30 

89%  Jan.  23 

68%  Feb.     9 

121      Feb.     8 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

15R%Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

5%  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  13 

142%  Feb.     7 

104     Jan.  35 

11     Jan.  25 

87     Jan.  16 

35%  Jan.  14 

83     Jan.  18 

184%  Apr.    8 

118%  Jan.  21 

77%  Jan.  21 

27     Jan.  14 

27%  Jan.  16 

174%  Jan.  13 

108%  Apr.     8 


9%  July  14!|||9'«  Jan.  14 
39     Juue  12  II  t9     Jan.  16 
9     July  12       - 


17  July  12 
28  July  IS 
16     May  10 

80  July  12 
98  MMy  15 
12  July  12 
57  June  24 
21%  July  12 
14  July  13 
29%  July  13 


16  Jan.  25 
28%  Jan.  16 
60  Jan.  21 
35%  J  an.  8 
90  Apr.  18 
11%  Jan.  35 
20  Jan.  17 
78  Jan.  33 
41  Apr.  5 
26%  Jan.  25 
58     Jan.  24 


luo 

8.930 

8,66  > 

440 

00 

508 

083 

14.231 


•5 

•9         »% 
•31%    88 
■100     im 
•100     lOS 


Do 

20%    31%'nBloB  Paotfle. 


565 
300 
470 
94,205 
100 
100 
9.900 
800 


5 
800 


lu%Juuel6,  .%2%Jan.  17 
i02%  June  14|'262%  Jan.  18 

10%  May     51  38     Jan.  24 

13%  July  12  19%  Jan.  30 

13     June  29'  21%  Jan.  98 

53     Juue    ;.{  73%  Jan.  39 

6%  June    5  9%  Jan.  10 

19%  July  14  39%  Jan.  29 


11  July  13 
38%  July  12 
14%Jaue  7 
2)  May  16 
50  May  IS 
10%  July  6 
8%  June  29 
18  June  '.^4 
14  June  7 
49  July  18 
11%  June  8 
15%  July  12 
16  Mar.  16 
Mar.  17 
June  28 
July  12 
June  28 
May     5 


123%    ItO     133%I119%180 

.-- .    ..-,      ..  .    dtH      31%    32%      21%    33%  -_ 

.570%    71%      70^    71%  i61%    61H      54%    63%l  62%    <U>«      63 

8%    11     1       9        10%,       9%    11    I      •9>«     II     I  9%      9'«      10 


90  91% 

61%  62% 

7<1%  80% 

7'«%  79%      fil       60 

63  63       x43       64 

8>  85%    '82       84 

6i%  6J'« 

II  II  -i       11 

30  37     I     22        34% 
1I9%130%    120%  122 

S3  23%      2i%    24S 


6'c      6%iUalon  Paolflo  Denrer  A  Oolf. 

7%      7%lWBbaah „ 

15%    15%^  Do  prof. 

li%    18H  WhoellnK  A  Lake  Brla 

4J%    48%  Do  pref. 

•7         8     Wlaoonala  Osatral  Co 

_      '  miMOlteaoowa  Ntorka. 

80      81     Aaonoaa  UDtioa  ou  Co 

62       S3    I  Do  pref. 

7U%    81%Am.8a(arRef.Ca 

Do  pref. 

Amerlcaa  Tobaoc'O  Co 

Do  prof. 

62%   «4%|o«iaoco«*aaUo..aiistr<e«<-u. 

Colorado  Coal  A  Iron  Devel.. 

^loradu  Poet  A  Iron    

Ouoaolidaied  Oaa  Co....  

uutllUnK  A  'Jattle  Peod'gOo. 


60 
5 

9 
,  80 
50  100     ...,      ~  , 
4S0I102     July  12  I 
2,412    26     July  14 
1,560      5%  Juue  24 
5i5      7%  May  2) 

I  40     May  15 

10    78     June  27 
17,805'   19%  July  12 

874  7     Juue  28 
«62'     7%  July   12    _ 

8,94')    14%  July  12    26><  Feb.    7 

875  10%  May  4  23%  Jan.  17 
1,24^;  40  .Inly  13  67%  Jan.  17 
1,025      7     June  29    15%  Jan.  23 

6.226,  28     July  12;  51%  Mar.    3 

3.2571  6U     July  12    84     Feb.  14 

9J.I25    6i     May     5  134%  Fob.     6 

8.185168     May     ^104>«Jan.  19 

U0<<    53's  Juue  27,121     Jan.     3 

138    83     July     1  110%  Jan.     3 


18%  Feb.  14 
50%  Feb.  6 
35  Feb.  1 
49  Jan.  35 
84%  Jan.  89 
35  Jan.  19 
16%  Jan.  91 
53%  Jan.  25 
21%  Jan.  24 
63  Jan.  34 
n  12  Feb.  8 
II 48  Feb.  6 
23  Jan.  85 
62%  Jan.  28 
7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
108  Jan.  SO 
116%  Feb.  14 
30%  Jan.  16 
11  Jan.  19 
40%  Jan.  81 
50  Jan.  17 
85  Jan.  7 
42%  Jan.  87 
18%  Jan.  16 
12%  Feb.     9 


94%  Jau.  21 

23  %  Feb.     7 

72     Feb.  14 

141     Jan.  20 


•87  40 

2»">  3«i'<i 

68%  ;<>., 
■*        ^% 

■*io  20 

i7%  17% 
•39 
•i61       1' 
71% 

16%  .»-• 


3' 

2»%  S»% 

64  64 

•I  8 


36%  99%i 

•7  66 

7%  8 

10       20    I  *I0  30 

17%    17%1     16%  17% 

••■■■•-.     r      M  58% 

I63%l  160     161%!  156 

72%|     71%  71%      71 

•  •■<    15%l     13  14% 


«1%    61%      »0%    >l%i 


84       86 

7!>%    81  %| 


32       88 
27%    24% 
•3       04 
7%      7% 
10       90    I 
16%    16 

58     

160 
7t 
13%    VS%i     14 

■ii-\ :::::: 

79%l     77% 


•S3       38        -It 

28%     29        1.18 
03         63%       )l) 

7%      7%        7% 
•10       30 
15%    15% 

•5*       

l.%«..  1.-.7 

72%    7.) 

16 


84 

77 


6.>%  General  Kleetrlo  Oo 

10     RaOonal  OordacsOD.,new.., 

40    I  v»o  prof 

29     RaUoaal  Lwtd  Oo 

63    I  Do  pref 

7%  tlortb  Amnneaa  UO.  ........ 

10       SO     Oretfoo  lmprareaiaot(3o.... 

13%    14%  PaolHcMan ....' 

58%  Pipe  Line  Certlfloates , 

r>8-el59    IPuUmaD  PalaoeCarOo 

'■i       74     dllTor  Bullion  UertifloatM.... 
15       I5%'Tenn<)nee  <1oal  A  ir»D  .  :.... 

'  D»  ore' 

33       80  ^t  Untied  Stales  Kubber  Co 


ri%    80    IWetc^ro    ■« ....B^rtMli  ...  10). It) 


50.:ui;  69     May    5 

100    11     July  13 

12,2251  29     Julv  IJ 

3.132:11-2     May     3 

31,u61i    13     May  22,  tit>%Jan.     8 

6J.7O0    58      May      5<114'4Jau.   16 

8.7b'ii      7%  July    '7  11147    Feb.  10 

■iay,   37     July  10  118%  Jan.  20 

14,21^    2tS     May     .^    5:%JaD.  21 

4.6i4    61     July  12    W6     Jan.  20 

4.702       7%July  13     ll~>,Mar.24 

....     10     Juuh2J     21%  Feb.     9 

7,321     13%  July    11     27>«Jaa       3 

2.0OII    S;<%Jaa.   l■^    70>s  Apr.    4 

2.298, 156      lulr  12  20tl     Apr.  13 

470.uOi>/   112     June  ;«     )t>iiJ.i»    '8 

0,.>'^1    1'.^      JjUL'.l.      J    .^  Jaa.    IS 

70'«Jiuo    6    02     J»u.  il 

414    33      Mill   li.i'V  Aur    18 


J  ilv   ivl 


' Thcaa are  bli*  and  aakadi  no  nale  mala. 


z  Ex  dir. 


*  uia  oerta. 


Firat  ijKlMni  -jt  pifi 


u 
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BOMON.  FHILASELPBIA  AMD  BALTIMORE  STOCK  BXCHAMeES. 


Activ*  Stocks. 

ly  Share  Prleea  — not  Per  Centnni  Piicea 

• 

Sale* 
of  the 
Week, 
Bharea. 

Bange  of  aalee  Is  1898. 

batnrday, 
Julys. 

1       rt>             . 

Weuneeday, 
July  12 

Thiireday, 
Juy  li. 

Friday. 
July  14. 

1 1ndicate*  onllated. 

July  10. 

July  11. 

Loweat.           Hlgheat. 

Atoll.  T.  A  8.  Fe  (Boilon).lOO 
Atl'Utic  M  Pac.          "         100 

21*    21''8 
•2      

21       21>« 
•a     

\9t    20'» 
2         2'« 

19*4    2016 
■2'« 

19 

'2 

20* 

19%    20% 
2%      2% 

60,133 
250 

19     July  13 
2     June  30 

Se^sJan.  1& 
4%  Jan.  14 

Balttuiure  A  Ohio  (Satt.j.lOi 
l8i  !•«  erred          '•        V* 
2a  preferred          "        iro 

B«itliBore  TTAC*v.fPhil.)     25 

• 75 

' 78 

7214    72>4" 72 

•67 

69 

•67       70 

•120     

•105     

20 

68     June    6 
135     Feb.  13 
122     Jan.  18 

97*  Jan.  2T 
135     Feb.  13 

• 118 

• 118    ,* 118 

• 118 

• 

118 

122     Jan.  18 

20''9     iOTg 

20*    21 

19^8    20 

19* 

20 

19*    20 

1,288    IB*  June    5 

29%  Jan.  24r 

Boston  A  Albanv .  iftuiony.  luo 
Roftton  A  Loivail        **         100 

20u>-j206>« 

206>9  208 

207     209 

207     207>« 

207 

207 

206     207 

153  200     June  2<>  227     Feb.     6 

l!i3      183 

•183     Its 

...     ...... 

• 183 

182*  182* 

* 183 

83  170     Mny  10  200     Feb.     6 

BoAtnn  A  H&tne        "         100 

16»>«  15U>« 

158     169 

159     163>ii 

15S     1&S>« 

157 

158 

'157      

2^6  157     Julv  131178     Jan.  26 

Central  of  Man.      "        100 

Preferred                "        100 

Chlc.Bur.Aqmn.       "        100 

Clilc.  Mil.  A  8t.  P.  (PkU.).100 

1314    13>i 

•18>«    1* 

13%    13>ii 

13        13 

18>« 

13% 

•13%    13% 

255 

13     JuueZ->    22%  Feb.  14 
46     Jan.     3    62%  Feb.  14 

84\    84* 

83-'8    84'* 

8238    UH 

81*    8J>4 

80 

83  ^ 

807,    823e 

S2,26'9 

80     July  13  103*  Jan.  21 

67       O?!* 

»i4»8    66>4 

60  »s    64''8 

58»4    69'8 

69 

60% 

5958    61% 

C3,4a3 

5^%.»uly  12 

83%  Jan.  23 

Chic.  AW.MIcb.r£nf(on>.100 
Cleve.  &  Canton       "        100 

Preferred....          "        100 
Fllehhnnr  pref.        "        lOO 
Huut.  *Br.Top.ri>A«<»;.  60 

Pr.orred                "          60 
tehiKh  Valley           "          60 
Ualiie  Central   fffntton).\00 

"a,"  "i" 
•13    

7H%    78* 

•28       31 
•2          3 
13        13 
80       80 

"166 

60 

274 

28     May  29 

3     July     6 

13     May  11 

79     Juuc  30 

49%  Feb.     3 
6     Feb.     3 

• 13 

79       80 

•12        13 

79       79 

19%  Feb.     3 

79 

79 

79       79 

95     Feb.     6 

•34* 

♦      .        51 

80 "4  "80Vi 

•3414 

•34% 

•49% 

"iVi 

33%  Feb.  21 
49     Feb.  21 

40%  Jan.  12 
66     Jan.     9 

40''e    *0->» 

38*     40* 

39       39* 

39       39  >4 

39 

39% 

39%    39% 

4,467 

St'*  July  10 

*i2     Jan.  27 

122     122 

122      122 

120     liO 

120     120 

120     120 

.•)» 

120     M«y     1  130     Feb.     S 

Metropolitan  Trao.r;>/t''/y. 100 

102      102 

100*  lom 

100     101 

95       99 

95 

95 

96%    97% 

8.055 

95     July  12  150*  Jan.  2» 

Mexican  Cent*'^  Boston). 100 

«*       6* 

6H      6>« 

6          6i« 

6          6 

6 '8 

« 

6          6 

2,640 

5     June  29    13     Jan.  16 

M.  Y.  <k  N.  Eng.          '•         100 
Preferred      .           "         100 

2518    22'i. 

22       233^ 

20^8    23 

20       20* 

21 

2t% 

21*    22* 

7.262 

19%  June  16;   52     Jan.  17 

56       56 

•66       60 

•54       60 

•55       60 

•55 

60 

•55        HO 

15 

50     June  29  102     Jan.  IS 

Northern  Central  (BaU.}.   50 

, 

♦68        69 

..... 

67%  June    V 

70%  Jan.  23 

Koitberu  PaoUla/^FAt<a.>.100 

•im    12'« 

1238    12^ 

12        12 

11*    ll''e 

im 

11% 

11%     11% 

795 

ll%Julv  13 

18%  Feb.     6 

Preferred                "        100 

32^    32H 

31>9    32 

2»''e    31 

29'4     2U5B 

29  >« 

30 

2958    30% 

9,114 

29%  July  \i 

50%  Feb.     6- 

Old  Colony....    rBo»«on;. 100 
Fennsrlvanla..    (PMlaj.  50 

1»)3     183 

180>4  183 

180     182 

181     181 

177i«  180 

178     178 

177 

177%  July  13 

221     Feb.     6 

60fa    51 

60<>8    51 

60'4      80'e 

50       5014 

60 

60% 

50       60% 

8,740 

60     June    2 

58%  Jan.  27 

Phllniicl.  A  Erie.       "          60 

......  ..... 

27 



24     May  12 

38     Jan.  16 

Pblla.  it  ReadtoK       "          60 

75,6    7\ 

7S18      7i< 

7l,»  76i« 

7I1B    73,e 

719 

7% 

7%     7',8 

16,546 

6%  June  23 

267eJan.  2 

Foiiailelphla  Trao.    "          60 
Stiinmlt  Branch  (Boston).  60 

91       91 

82       88 

82% 

83 

82%    83 

l,41(i 

82     July  li 

142%  Feb.     8 

"5     

8          6 

5 

5 

•5      

100 

5     July  11 

9%  Apr.  It 

Union  Paoltio            "        100 

•24H    24* 

23       23* 

22        22i« 

20»«    21% 

21 

21* 

21        21* 

6,087 

20%  July  12 

42%  Jan.  27 

ViilicilO>ii.ofN.J.rP*i(a.J100 

225     226 

225     225  ■« 

225i«  2251* 

•23»»i 

225  >s  226 

....••  ...... 

204 

222%  June  23 

232%  Mar.  13 

TVesteruN.Y.APa^/'Ai/o.MOO 

*4»B       4'8 

•4>4 

4*      i\ 

4'«       4<« 

•4 

438 

530 

4     May  31 

7*  Jan.  24 

Ain.SiK'rRel)n.TCSo»(on^ 

82        82>« 

81S8    82 

79        Pl''8 

7638    795*. 

78% 

80 

80       81* 

23,06' 

69     May     5 

13458  Feb.     6 

^Txferren "        

t.2        82 

81>s    82 

79*    80 

78       78 

7H1« 

79% 

80%    81 

1,('60 

70     May     ."i 

104%  Jan.  1» 

Bell  Telephone ..       '•         100 
BoKt.  AMoLtana       "          25 

189     189 

187     188 

188     18:J 

184     187 

180 

18'i 

179     180 

3i*7 

179    July  14 

212     Jan.  27 

19>3    19>« 

18*    191s 

171a    18 

17><    1-'* 

17 

1758 

17%    18 

4,0«2 

17     July  13 

345gJan.  1ft 

Buite*  Boston..       "          25 

•G"*      7 

6          G 

6          6 

514      S-s 

5>4 

5% 

5%      5% 

1,560 

5%  July  12 

12     Jan.  17 

Calumet  A  Heola       "          25 

•278     285 

280     280 

280     2«0 

278     275 

275 

275 

270     2"4 

118 

270     July  14 

320     Jan.  21 

Canton  Co fBalLJ.lOO 

• 70 

* 70 

< GbW  

* 

70 

•60       65 

65     May  22 

72%  Jan.  18 

CoDsolUluted  Oaa       "        100 

55       65 

84*    55 

54»9     54l«       5414     5458 

54^8 

545b 

•64%    51% 

550 

54     June    8 

68     Apr.  lO 

£rle  Telephone   (Boston) .  1 00 
General  Electric..     "         100 

43         43 

43       43>< 

43       43         43       43 

•42 

43 

42        42 

207 

40     June  27 

80%  Jan.  16 

71<s    71i« 

71        71 

x62       67* 

5914    63 

62 14 

63* 

63        65 

7,800 

60     May     5 

114%  Jan.  16 

Pre.-rred. "        100 

•90 

90><    90>s 

'90     

•90 

......  ...... 

61 

80     M.iy  29 

119     Jan.  18 

Lamson  Store  8er.     "          80 

•10i«    16 

16        16 

15        16 

15       15 

15 

15 

•15% 

380 

15     July  11 

26%  Feb.  20 

Lehl'h<;oal&Nav   -PKU.j     50 

•4»'8    60 

49%    49^8 

49°8    49* 

4938     49* 

4959 

4956 

4978     4978 

834 

4-)38july  12 

54%  Feb.     2 

N.  En  tf .  Telephon  e  f  Bnsl'n)  1 00 

• 55 

♦ 65 

• 55 

54i«    6«i« 

55 

55 

•55     

85 

54'«July     7 

61%  Jan.  20 

Morth  American.  (Phil.).lOO 

•S          8i« 

•8          8i« 

8          %^ 

7*      7* 

71* 

7% 

7%     77,8 

235 

7%  July  14 

11*  Jan.  23 

West  End  Land.    (Bost'n).... 

13        13 

13        13 

13        13 

12       121s 

12% 

12% 

12%    12'« 

2,511 

11*  June  29 

18     Jan.    4 

■  Bid  and  apteert  nncea: 

no  gale  waa 

ma<ie. 

Inactive  Stocks. 


Prices  of  July  14 
Atlanta  <K  Cbanutie  yBiUt.). \00 
Boston  lb  Providence  (JSnotonl. 100 
Ctmden&Atantiopf.  (PAi/a.).  60 
Catawlaaa "  60 

l8t  preferred "  60 

Sd  preferred "  50 

Central  Ohio {Bait.).  50 

Charl.  Col.  &  Au»ru8t«  "  100 
Connecticut  &  Pass.  (Boffon). 100 
Cinnectlcut  River...  "  100 
Delaware iSi Bound  Br.(P*tia.).100 
Flint  A  Pere  Marq...  (Boston). 100 

Prefeired.. •'        lOO 

Htr.Port8.Mt.Joy4L.  (P*i/a.).  50 
Kan.  Cy  Ft.  8.  d:  M  em .  {Boston) .  100 

Preferred "        100 

K.  City  Mem.  &  Binn.        "         100 

Little  Schuylkill (PhUa.).  80 

Hanuheeter  A  Law..  (Bosimi) .100 
Maryland  Central....  (Bolt.)  50 
HIne  Bill  &  8.  Haven  (PhUa.).  60 
NeaonehoninvVal....        "  60 

Northern  N.  H (Bo«on).100 

Korth  Pennsylvania.  (I'liila.).  60 
Oregon  fchon  Line. ..^Aoston;. 100 
Pennsylvania  *  N.W.  (Phila.)  80 
Matland (Botton). 100 

Preferred 100 

Seaboard  A  Koauoke.     (Bait.)  100 

1st  preferred '•        100 

VMtEnd (Bo«ilon).  60 

Preferred "  60 

West  Jersey (PAtia.).  80 

West  Jerse}  A  Atlan.        "  60 

■Western  Maryland..  (Bait.).  80 
WUm.  Col.  A  Augusta  "  100 
WUmlngt'nA  Welilon  "  loo 
Wisconsin  Central.     {Boston).  100 

Preferred. "        100 

Woro'aLKash.ABoch.        ■'        loO 
UlKCELLtlliOlie. 

AUonei  Mining (Bo</on).  28 

Atlantic  Hiuing •■  28 

City  Passenger  BR...     {Bait.).  26 

Bay  State  Ga« tBoslon).  60 

Boston   Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Electrlol        "  25 

Franklin  Mining "  26 

Frenchm'n'sBayL'nd       "  6 

Horon  Mining «  2j> 

I  Unols  Steel  •'        lOO 

Kaarsarge  Mining «         35 

Morris  (anal  guar.  4.  (PAUa.).100 

Preferred  guar.  10         "        loO 

0»eeola  Mining UBoslon).  26 

Pallman  Palace  Car..       "        100 

Qilnoy  Mining «   -       25 

Tamarack  Mining •<  26 

Thoin.Europ.£.Weldi       *•        100 

United  Gas  Impt       (PhU.) 

Water  P'^we?..,   ..,     1  >  f€ff^\  i/m> 


Bid.     Ask 


80 


20 

"to' 


122 


45 


60 


65 


80 
11 


54% 
"55 


7% 


•40 

7% 

■"« 

4 

2% 
8 
8% 


87% 


25 
5 


50 
54 


50 


51% 


11% 
■3% 
85 


55 

78 


•60 

7% 

"j 
4% 
2% 
9 
»* 


4% 

6 

77 

187 

23 

23% 

160 

■*■•■. 

100 

100% 

133 

136 

67 

1 V 


Inactive  stocks. 


Bid.     A8k. 


Westing.  Electric (Boston).  60 

J londs— Boston.  .  , 
8.F.100-vr.4K.,1989,  J*J 

2d  2I4-  »8,  g..  Class  A . .  1989,  A&O 
Burl.  &  Mo.  KiverExenpt  Os.J&J 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,J&J 

Chic.  Burl.  &  Nor.  1st  5,1926,  A&O 

2d  mort.  68 1918,  JAD 

Debenture  68 1896,  J&D 

Chic.  Burl.&  Quincy  48. .1922,  F&A 

Iowa  Division  48 1919,  A&O 

Chic.&W.Mieh.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Curreut  River,  Ist,  5s. .1927,  A&O 
Det.  Lans. & Nor'n  M.  7s.  1907,  J&J 
Eastern  Ist  mort  6  g...l906,  M&S 
Bree.Elk.&M.V.,lst,  68.1933,  A&O 

Unstampedlst,  68... .1933,  A&O 
K.C.  C.&  SpriUK.,lBt.5g.,1925,A&0 
K  C.  F.8.&M.  con.6s,  1928,  M&N 
K.C.  Mem.  &  Bir.,lst,58,1927,  M&S 
K.C.  St.  Jo.  &C.  B.,78..1907,  J&J 
L.  Rock&Ft.  S., let, 7s. .1905,  J&J 
Loui8.,Ev.&8t.L.,l8t,6g.  19^6,  A&O 

2m..  5— 6  g 1936,  i&O 

Mar.  H.  &  Out.,  6p....l925,  A&Ot 

Exten.  6s 1923,  J&D 

Mexican  Central, 4g... 1911, J&.)| 

let  consol. incomes,  ?  g,  nun-cum. 

2d  consol.  Incomes,  3s,  uon-cum. ' 
N.  Y.  A  N.Eug,,  Ist,  78,  1905,  J&J 

let  mort.  68 1905,  J&J 

2d  mort.  6b 1902,  F&A 

Oeden.  &L.C.,Con.6s...l920.A&0 

Inc.  6b 1920 

Butland,  Ist,  6s 190%  M&N 

2d,  68 1898,Fd[A 

AllegTe?y  Vai.,7  3%f,  isi*  J&J 
Atlantic  City  Ist  Ss,  g.,  Iyi9,  M&N 
Belvidere  Del.,  Ist,  68..1SI02,  J&D 

Catawissa,  M.,  7s lyoo,  F&A 

Cleartield  &Jeff.,lBt,  68.1927,J&J 

Counecting,68 1900-04,  M&8 

Del.  A  BdBr'k,lst,7s.ly05.F&A 
Esston&Am.  lBtM.,5s.  1920, M&N 
Elmir.  &  Wilm.,lst,6s.l910,  J&J. 
H  uut.  &  Br'd  Top,  Con .  5b  .  '95, A AO 

Lehigh  Nav.  4%8 1914,  O^J 

2d  68,  gold 1897,  JAD 

Qeneral  mort.  4%s,  g.l924,(2— F 
Lehigh  VaUey,  Ist  eB...1898,  JAD 

2d  7b 1910,  MAS 

Consol.  6 1923,  J&D 

North  Penn.  Ist,  7s.. ..1896,  M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  6s,  r..l910,  Var 

Consol.  68,  c       1905,  Var 

CoQBOl.  5e,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913.  JAD 

Pa.  A  N.  Y.  Canal, 7s. ..1906,JAD 
Pa    *N.  Y   Ct.    r-MTi    i^B  lo^o     « *n 


21% 


fll5 


il02% 


22 


76 

38 

113 

77 

"99% 

99 

i'ob" 

t 

t 

92% 
94 

Bonds. 


Bid.  Aak. 


96 

42% 


89 


5 

112 
104 
tH5 
102 


1 107 


104% 
i09 


124 
106 
116 


106% 
106 


118* 


50 
10 


104*1 
97 "« 


108 


115 


101% 


106% 

102 

108% 

130 

126 


118 
i07* 


Perkiomen,  Ist  ser., 58.1918,  Q— J 
Pnila.&Eriegen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income.  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.  6  g.,  1897,  A&O 
Con.  M.,5  g.,stamped,1922,M&N 

Phil.  Read.  &  N.  E.  48 1942 

Incomes,  series  A..... 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  78. ...1900,  F&A 
Po'keepale  Bridge,  6  g.l936,  F&A 
!8churl.K.£.Side,lst5  g.l935,  J&D 
I8teuben.&lnd.,l6tm.,53. 1914,  J&J 

(United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank.,lst,7s,1896,F&A 

Bonds.— Baltimore. 
Atlanta  &Charr.,  Ist  78,  1907,  JfcJ 

Income  63 1900,  A&O 

Baltimore  Belt,  1st,  Sa.lOOJ,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  JAJ 
Bal.&ObioS.W.,l8l,4%g.l990,J&J 
CapeF.&Yad.,Ser.A.i6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent  Ohio, 4%g 1930,  MAS 

Charl.  Col.&Aug.  1st  78.1895,  J&J 
Ga.Car.  A  Nor.  Ist  5  g..l929,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  JAJ 

Series  A,  58 1926,  J&J 

4%8 1925,  AAO 

Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts.&Connells.  l8t78.1898,  J&J 
Virginia  Mid.,  Ist  Os... 1906,  M&S 

2d  Series,  6s 1911  MAS 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

6th  Serias,  58 1926,  M&S 

West  Va.  (..  <M  °  1st,  6  g.l911,  J&J 
WeFt'I.>i.C.  OOBBOl.  6  g.l914,  J&J 
Wilm.  Col.  A  Aug.,  6s..  1910,  JAD 

HI8CKLLANEOUS. 
Baltimore-City  IIall6s .  1900,  <J— J 

FundingOs 1900,  O—J 

West  Maryl'd  RK.  68..  1902,  JAJ 

Water  5s 1916,  MAN 

Funding  6g 1916,  MAN 

Exchange  3%s 1930,  J&J 

Virginia  (State)  3s,  new. 1932,  JAJ 

Chesapeake  Gas,  6s 1900,  JAD 

Consol.  Gas,  6e 1910,  J&D 

68 1939,  Jiff.f 


101 

66% 
28 
19% 
15 

ibi" 

66% 

28% 

20 

15% 
125 
124% 
118 
104 



99 
llSiff 

ios" 

108 

105 

'97" 

108 

iui% 

99 
99 

162% 
90 



88 



94 
110% 

107 
104 

108 

loa 

103 

105 

110% 

120 

100 
65% 

i'09% 
98 

id4% 

109% 
99 

I  Unlisted,      4  aku  ai  crued  IhmiwU        ImH  prios  tiUs  TT««lt 
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NEW  YORK  STOCK  EXCHANGE  TRICES  (CoiitlBned.)—4Cr/FE  BOJVIW  JULY  14,  AND  FOR  YEAR  1993. 


BAiutoAit  A>D  If  ncsi-  Boaoa.  Initr'M 

i^cruKl. 


OUMfng'  Bangt  (taltt)  in  1S93 

Fne*    

jH<yl4      JjovmM.        Uij/lutu 


Am*r.  CononOU.<leb..»ic.l»OOi  Q— P. 
Al.roB.*8.r.-lOO-TT..4g.l»8»  J    *   J 

*l2>«-4».  g..  CL  'A'-.  —  JaB*  A*    O 

10O-rMrlnooBi«.5( 1989    Mpt. 

AU.  *  Pm.— Oomr.  4  |(....193? 

W.D.  Iiie..6« 1910  J    A   J 

BrookriiEleTM'dlit,6.K.1924  A  A    O 
Okn.  SoqUl— lit  rnur..  &•  lOV^'J   A   J 

2<1,8« 1913  M  *   8 

Cent. Ok.— a  *  W.  liteon.5*.'W 

Cenlr»lofII.J.-Con«..7i.l899    Q— J 

ConaaL,?* 1902  M  4   N, 

GeoanJBortcM*'^*-'*^''-'  *  ^ 
Leh.*W3.,oooW7t,»»M.19UO    Q-M  | 

do.    non«am,5« 1912  M  A   N 

Am.OeckllDpi^-  — >*^' ■*   *  ''' 
CeDinlPaoiae— Oold,a«..I8i'8  J   A  i 

CbM.*Olii<>-Mort..O  R..t9irA  *   O 

lit  «oiiK>l.,&  g 193V  MA    K 

e«n.4>M.g 1998  U    *  8 

R.AA.DtT..I*teoa.,2-4K.ly8tf  J  A  J 
do     Ueaii..4|C...1989  J    A   J 

Cfalr.  Bari.  AQ,— OOD..7*  19«>^;J    A   J 

I"'t>utare,»a 19UM*  I 

CODienlbleia. 190a  M  A  0 

OuTer  DlTlaloB.4a 19S»lp  A  A 

!<cbnaksKxt«D>ioD.4*  l»r:  MAN 

Cbio.  AK.IlL-lat.s.f.,6*.19o;  J   A    O 

OooML.eB 193«iAA    O 

•ManieoDMi.  i>i.»*..1987  M  A  II 

OhlMC*ABr1»-lil.«»(.l»MM  A  11 
IaMa«,6a 198«|<><Oi'r 

Cbla.aML.AC.-lit.5K. 1937  J    A   J 

Ckto.MU.Aat.P.-Cuii.7«.ltM>.'' J  A  J 
lakSontAWMt  I>lT.,6«.19Vi*  J  A  J 
Ut.to.Mla.  1>IT. ,«•.... I91II  J  A  J 
iM.Cb.AI'aa.W.lJlr..  »*.19-il  J  A  J| 
Okle.AMo.lUT.l)lr..ft<.l9'iiiJ  A  J 
Wto.AMloB.DiT..  6  (..19-il|J    A   i 

T»nBtn»l,&» 19UJ   A   J, 

en.ll..4(.,MnMA...l»89'j  A  J' 
MlLARor.— l■t,<^oll..*i•.1913  J  A    D 

Chl4.AII.W.-ConMl.,7«..l9lAi  u-K   i 

OMPOB,cold.7* 1903  J    A   D 

■lBlib«  Aa<,to iw-iu  A  A    o 

Maklac  tiu«,5* 1939  A  A    <> 

Makla(tiiadd«ti«B.,ft«.19SJ  M  A  N 

" '  ■    ■!«•,&...   1909  M  A  .V 

- ,  J 19i»   K    A  A 

<MiLr«0.AIH.Laal»- ftc.igMtjJI  A  8 

att*.B.I.ArMk-«ii,eoa|i.l»l7  J  A  J 

■iMaaioBaB«Ml.,to...l9»<lj   A  jl 

•0-7Mr debaau 6*. l9Si  "    •  ■' 

CkM.  a*,  p.  M.  AU.-««....lv.> 
C1lT«l««d  A 0>nlon-6  ..  .191 

O.  ac  AI.-Coa*al..7  i.lvu  ,    .^  l> 

S«B«rmleoiuol.,6  i I9a<  j    a  ji 

a(xaAet.u-f'M>.AK.4a.i9«u  A  a  ol 

lBeeai«.4a "■■•■     <  — 

0»L  Coal  A  Iron— •  (... . 

aL  MkHaod-Con..  4  t 
LB.Vli.AToL— CoCrl'M..."   .i    ,y  r 
_«aB«ral,«n I9u«j   a  v 

OaiiTWAiU«e.-lM.7«.i9Uu  M  A   V 

_lMaoa*ol..4g 1934.J    A  i 

l>et.B.Clt|AAT|«n>-«i(.l91«|j  A  J 
IlaLMae.AM.-L'<lKr»oU.I9lllA  A  O 
I>aLee.  Hh.  A  AU.— 6(....19S7LJ  a  J 
L.TeSD.V  AU.-Coa.,»g.|9ft«lM  A  M 
KiMZTllla  A  Ublo,«  ■...I92A|J  A  J 
CUaLu.  AiiiKew>.-&  g.l9U9l|(  A  B 
ft.  W.AU«>*.Cltjr-eK..I9:(l  J  A  |> 
Ual3.Aa.Aii.-M.AI- l/.ut.&c.lM  AN 

Baa.A-   ■ •-   -    ^ 

UaoB-A 


109  >• 
76>9 
39 


63    b. 
S>tb. 
113>«a. 
i03>a 


107 
104 

io«' 
ia»«b. 

112    b 
99 
74% 


114 
•S 
M 

•O    b. 

VS\ 


•s 

83  A 

8< 

130  b 

107  b. 
110 
lod>t 

too  b. 


too 

i>»  b. 
109 
183  b. 
lift 


lu«S 

lu3 

101 

93 

lOO    a. 
lU 

9a 

■.»" 


69    A 

1%   b. 

•  HI 

■o 


T>>t 


98 
»4Ha. 

87 


108     Mar 

75>«  Jnlj 

38     July 

SO     U»J 

64    June 

5     May 

114     Mar 

102>aJnjy 

98>a  July 

50     May 

113     July 

U9     May 

107     July 

103 >a  July 

99     Jan. 

106     July 

105     July 

lll>aJnly 

97     J  uue 

74     Jly 

76  July 

77  Jan. 
113>t  July 

93     July 

95     July 

88     June 

83>«  Jan* 

limJoae 

118     May 

99     Juo« 

99     May 

19     May 

80>t  July 

ISOifJuly 

109>t  Jnaa 

108%  Ja>y 

lC6>«Jaly 

100     jQly 

105     Jan. 

105>«  Jan. 

90<t  Jan. 

100     July 


114><Jan. 

83'8  Feb. 

STHtJao. 

57     Jan. 

7H«  Jan. 

ll>«j!in. 
I2t)'-  .Mar. 
107<«  Keb. 
103 >t  Jan. 

70i«  Jan. 
116  Mar. 
123  Fpb. 
1121«  Apr. 
110  Jan. 
lOO  Apr. 
109^  Feb. 
109 >«  Jan. 
118  Keb. 
106  Keb. 

85%  Keb. 

82%  Feb. 

80  Feb. 
121  >•  Apr. 
102V  Jan. 
lOrt'4  Jan. 

9i%  Jan. 

88>  Jan. 
116  Apr. 
133>a  Mar. 
108  Apr. 
I03>t  Feb. 

44%  Jan. 

92",  Feb. 
I'.'O  Apr. 
114%  Apr. 

1I6>«  Keb. 

112  May 

105  Apr. 

lOH  A|.r. 

1<>^  Jun« 

96  A  pr. 

115  Keb. 


lA(.Atil......  -...,vy«    .r.A 

2d    4<«6« 

Iowa  C*Dtral—lat, »(.... 
KaUaakj  Caotrai— 4  (... 
lLlaaOKSL-lat,6  «... 

LMMoOaa— lBt.&( 

tatetelaA«aat.-5(... 
U  Itwa    Cob.  «p..  Ut.  7» 

OMmL  aaap.,  S4, 7* . . . . 

Imt  tot'A— Ut,  ooa..  b  (. 

'     atMnJ Bon«a«o. 4  f. 

&Mte.  *  liaaA.-<;aaa.,  fa 

Jt.U.  AMob.  lat.«ii 

te.  S«l.»« 

0«Beral,6( 

0aUo<>,4( 

llaab.Pi.ABk.— lat  irt<i.5 
IiMtB.«.A.  AOk.-lal.ea 

O— 0l.,6  c 

LMIa  St.  L.  ATmm— 6  ( 
!(•••,  BlaTalMl— l«t,«( 

M6a 
Ml•h.C•ot.-la^oo•.,7a. 

OnwoL.Sa 

MllXatobb.  A  W.-lat.e( 

KZMB.AIBV..S  ( 

M.K.*T.-lA4a,C 

Ifo,  FMlio- lat,  ooa.,  •  (. 

_p—.9nt»   iM.>«..4t. 


I90»'M  A  • 
.IMMJ  A  D 
.19H7  J  A  J 
,19-JdJ     A    J 

.iwiv    g-p 

19J7  J  A  J 
19UVJ  A  J 
IW  J  A  U 
I9JIII  (t-J 
IWMI  J  A  Dl 
la90<A  A  O 
194<.J  A  i 
193>  J  A  Jl 
19JV  J  A  1> 
194«<J  A  Jl 
«  -37  K  A  A 
1910  J  A  J 
.1910  A  A  O 
1917  K  A  A 
19«M  J  A  J 
.1999  M  A  .^ 
.19U3  M  A  .V 
.19U3  II  A  .■< 
im  MAN 
1939  P  A  A 
1990  J  A  D 
1990  P  A  A 
IBMM  A  K 
1M«M  A 


w  b. 

Ta*a 

•i 

b. 

97 

A 

109 

b. 

112 

b 

ISO     June  138     Jan. 

117  July  123  Mar. 
109  July  115  Peb. 
101  July  109  Jan. 
l04ltJaly  113  Feb. 
100     Jano  IU6>«  Mar. 

9S     Jnly      98     Jan. 
99     June  lOU     Mar. 

118  July  125  Jao. 
94NJb|t  101'.  Feb. 
89<4Jaly      9T>«Feb. 

115    June  123     Mar. 

86  >a  Jane    92>«Apr. 

119  May  119  »ay 
118     Jane  132S  Keb^ 

a«  Mat  79  Jaa. 
18  Mar  l«%Jaa. 
100  July  106  Jan. 
49ltJalr  87  Jan. 
8S     Jniy     94>«Jan. 

87  July  »»  A|ir. 
ll4«iMay  11  It*     Apr. 

7<>i  Juiy     i">«  i-rn. 

66     Jan.      74     Jan. 

SO     June !  4u     JaA 

89     July    luJ     Apr. 

89     Jubc     VI     Apr. 

97%  July    loi'a  Feb. 

92 S  July    lul      Keb. 

87     Julf     lot      A|>r. 

94  May  |  97%  Felt. 
ll>>a  July  illTS  F*U 

(13%  July  <  TO  Jan. 
.00>«July  105  .Mar. 
106     June   li:<     A|w, 

60>aJuly  I  72%  Ke«. 

78     Juael  90     Pob. 


116    b. 
Hi    b. 
94 

107    b. 
ll«>»b.| 

iVi  ■».' 

76  b.| 
9fl   b. 

iva   a' 

9i«l«A 

77  b. 
lis  b. 
103itb. 

list 


n7 

101 


OJ  I 

77% 
»7% 

OS    bj 


»7 

loa 


1*86  P  A    A    »«Hb. 


I13>«july  llu  Jao. 
116  July  l3ll>*Jaa. 
lll>aJuiy  iIlotiKeb. 

9*  June  96  Jaa. 
106  Jane  lis  Jan. 
lie<«July  ia3<tApr. 
lOi  Jube  llu  K-b. 
119     June   :it>'«  Apr. 

794  July      83>*  Keb. 

98  June  lot  Mar. 
105     July    111     Jan. 

96     Judo  109     Jan. 

77  Jul;  I  8H^  Jan. 
115     July    ll«>«Feb. 

103  Juoe  108>«  Feb. 
ll4>tJaly  ia2>«Apr. 
lOJ  July  106%  Apr. 
119    Jnly    lS7>«Jaa. 

104  Mat.  lOOViJaa. 
76  Jiue  I  82%  Pab. 
S6>aJaly  I  tOiaJaa. 

101     Joao  lis     Mat. 

109    Jaaa  119>«Apt. 

•8>aApr.   103     Jaa. 


PaoofMo.— 8daTteo.9Al93><'j  A  J 
MobUeAOtalo— Iie«,6R..1927  J  A   Li 

Seneral  mortnwe,  4a...l938:M  A  8 
Haah-Ch.  ASt.U-l8t,7a.l913  J    A  J 

Oon.,  5  g 1928^A  A  O 


Oloa-ng  Range   (talet)  in  1893. 

Price  [■ _ 

>u<yl4'     LowtU.    I    UightMt 


104>«a. 
108    b. 

iio   b. 
102 

10*>    b. 
h. 


■.T.  Cont.-Debt  Ezt.,4*.190.'>  MAN 

lat.ooupon.7s 19U3  J    A   Jill9 

I>eben.,5s.ooap.,  1884. .1904  M  A    8| 

H.  T.  A  Harlem— 7B.reg.l9O0  .M  A  Nill8>sb. 
R.  W.  AOgd.-Con.,5«..1922  A  A   Ollll 

H.T.  Chlo.  ABtU— 4g...l937|A  A  O    ■^S't 

H.  T.  merated— 7a ....1906  J   A   J  106%b. 

B.T.Laok.  A  W.— Iat,6a..l931  J    A  Jil21    b. 
Oonatmolton,  5a 1933IF  A 

II.T.UB.AW.-lat.eoD..7g.l920,M  A 
U>nKl>o«l(OonaoL,6g...l935:A  A 
S<leonaot.6g 1969  J   A 

a.T.  O.  A  W.-Ret.  4a,  g..l9»2  M  A 
Oonaol.  lat,5g 1939  J  A 

■.Y.8oAAW.-lstref.,5g.l937  J  A 


A 
8 
O 
D 
8 
D 
J 
A   A  O 


ll/S>«lj. 
130<«A 

"iii"" 
79  %b. 
103% 


112>«b. 
O  107i,b. 
D|   97>«b. 

60 

93    b. 

66 

71    b. 

98 


n 


Midland  or  N.  J..  6  g.... 1910  A  A  6  113>eA 
■•rr.  A  W.-l0O-year,5g.l99OJ    A  J 

Md.AWaah.UlT.-lat.5K.1941  J   A  J 
liertb.Pac.-lst,oonp.,6g.l921  J   A   J 

Oeneral,  2d,  oonp.,  6  g..  1933' A  A 

eeneral,  3d.  eoap.,  6  g.. 1937  J  A 

Oonaol.  morv.  6  g 1989|J   A 

Col.  tr.  gold  nntea,  6a. ..1898  MAN 

Cble.  A  N.P.-l(t,9  g...l940 
Bortb.  Pae.  AMon.— 6K...19S8 
Mortb.  Pae. Tar.  O0.-6 g..l»33 
ObloAMIaA-Oona.At..7a.l898 

OanaoL,  7a 1898 

Okla8Mtt«n-iat.6  k...i»3i 

e«Mralniort.,  4  g 1931 

Onaba  A  SC  Loola—i  K  . .  1937 
Ofa««aIo».OD. -lat.6g.l910lJ  A  D 

Ooaaol..  5k 1939:a  A  O 

Ora.B.ARar.00.— lat,ef.l90»>J    A 

Ooaaol..9g 1935  J  A 

Paaoaylvaola — ta.  g  19l3  M  A 

IPaOo.— 4>ag.,eoapOB....193l{J    A 
rM.I>*o.ABVaDay.— 6g..l92U  J    A 

■vanaflUe  Dly..  6«....1930 

84  wirt..9g 1936 

PkllAA  Baad.-OeB.,4c.l998 

Ut  pnf.  lBaaBe,8  ■ 1998 

M»ntiaao»«,»C 1998 

M  waC  laeeaa,  9  ■ 1998 

ntlakwf  *  Woatera— 4  g .  1 9 1 7 
iBlab  ADMiT.-Coo.,6g..l915 

OaMoL.Sg. 19S6 

Btoh.AW.P.1\iir.-Tra8t,6g.  1897 

OM.latAaaLtnut,5g.l914  M  A  8  125 

JeO.  Waatan— lat.4g..lV3UiJ    A   J,  68 
!6t.  Jo.  A  Or.  IalaDd-6g..l925!M  A 
6t  L.  A  Iron  Mu  lal  axL  5a.'97  P  A 

9d,7g „ 1897  M  A 

CAroArk.ATauA7g..l897'J   A 

Oaa.R'y  AlaBdgr.,9g..l93i'A  A 
■kU  A8u  Pr.-«  g.,CLB.I806LM  A 

6f..aaaaO 1906IMA 

aaaarAl  tort.,  6  g 1931, J  A 


A  A  01 

M  A  a 

J  A    J 

J  A  J  lU4>ib. 
J  A  J  104  b. 
J  A  D|1U9  a. 
MAR    4s>a 

J    A    jl 

96 
47'. 

J  103    b. 

D    86    a. 

H  I04''.tb. 

J|1051 


KUae.Waat.-lat,4a.g..l989M  A  N 

S4,4a.A,.lBaama 1989  J    A   J 

,Fil.Aff.-UAk.Kz..6(.1910MA    N 

taaeoBaaL.6> 19S3  J  A 

60         raft aa6 to 4 lag..  IJ   A 

MoaiattaBxtaoatea,  4g.l937;J  A 

•aaA.AAraa.P.— lat,6«.191ulJ   A 

lal.eg _1936!J    A 

{•oAlila  1.8.A  k.— I  at.Ku.  •.  193 1  ;P 


N|  89  A 
AllUO  b. 
MIlOO    b. 

Dl 

ol  79%b. 
N  108    b, 

N 

J  104 


ae«'ty  Corp  iN  Cortl.)lateon.6a  M  A  N 

••.Oar.— lal,  6  K..ax  eoap.l9S0 

lo.  PaA,Arta.-6K 1909-lo'j    A  J 

l«.PaeUe,0kl.-6g....l90M2{A  A   O 
lat.aoaaol..(ol4.  9  g....t938iA  A  O. 

■o.rael«o,H.M.-«( 1911:J    A  J  101 

aaB.ai.AKr.— Taa.0..1at,e(  A  A  u    77 

BIrB.  UlT..ag 1917;J   A 

ra.APaa.-lal.9g 3000  J  A  U 


Sd,laeeBa.9K 2000  March. 

|Tol.A.A.AII.i.-e«.        -1---    - 


76 

7OI4 

16% 


I03)«b. 
72>eb. 

.^8  a. 
J  l(>t>>«b. 
8  lOit 


1924'MA 

IM.AOhl*OaaV-9g 1933  J    A 

IM.Pae.A  Waat.— 4g 1917  J    A 

Ti«.6t.U  A  KMi.a-6c..l9I6  J   A 
~MoaPaatao-6«......._.1899  J    A 

■toklAVtAad.Sa 1893  M  A 

OallAi.lraa«4>B. 1918  M  A  Bi 

eolaea.ool.tniatBotea.1894  P   A  A 

KBB.Pao.-Dea.OiT.-6g.l899  M  A  ■    .... 
Utaouaol..6  «.... 1919  M  AN, 104 

OlMonSfeonlJa»-eg..l922  P    A  A  10I 

0rJ.L.AUrUI.-OBB.9g.l919  A  A  0| 

U.r.OWLAeaUooB.9g.l939  J   A  D\  55 

DaloB  BlaTa(ed-6  g 1937  M  A  II,lio 

^-     .  .   _         ^   1^  ioa«M  All 

AMI 

AM  IPl 


fk0>lBM14.-Oeo.  ■.,9a.  1836  MAM 
60  atamped  gnar.  M    '  ** 

~rBbBaa-lM,B  g .1939  M 

«aBattfaca.9g 1939.  W 

PabBB^M..  awiaa  B 19S9  J 

iBBtabara    Ctiar.,  4a 1361  J 

W«B«.M.  T.  A  PB.-UI,9f  .19S7  J 
Maan_Sc..9ao 19S7  A 

W«ak  UbTtm:— ObL  tr.,9a.l93H  J 

WlAOaat.  Oa.-Ut,  9  g 1937  J 

iBoome.  6( 1987 


b. 


71 
25    A 
98<>s 
98    b. 

2m 


J 100 

J,  81 


1U4  June 
:09  June 
65  May 
120  July 
101 4  May 
'89  June 
I3114  Jui.e 
105  July 
115     May 

110  June 
SS'ii  'nne 

10714  July 
123     July 

107  June 
123  June 
133     Jan. 

Si's  July 

7H4  July 

103      Juoe 

100     July 

111  July 
81%  May 
83     Juue 

112%  July 
109     June 

95  July 
58  May 
93  June 
65 Vi  July 
79%  May 
97     June 

lOS^a  Juue 

107 •«  Jane 

105     Juue 

48>tiJuly 

60     PeU 

96  June 
48     June 

108  Jan. 
86U  June 

102%  July 
lV47g  July 
lOUi*  May 
95  Juue 
65  Apr. 
65 >«  Juue 
28%  July 
I81  July 
18     June 

81  Jan. 
103     Jan. 

67     Jan. 

154%  June 
24'*  June 
b5  July 
83     Juue 

100     July 

102>t  Juno 
04  juca 
70lt  July 

108     July 

108  June 
103%  July 

&7>«July 
2o     July 

113  Juue 

114  July 

100  Jan. 
87  Juca 
67  July 
06  Jaa. 
79  June 
70     May 

105     May 

97  Apr. 
113     May 

9  J     Apr. 

lOm  July 

77'BJuly 

78     Jul] 

09     June 

16     July 

103     Jao 

102  Vi  May 

74     July 

57'«  July 

109  Jan. 

101  Mar. 
60  Juue 
94%  Juue 

1091a  May 
103 V  Juue 
V7%  Juue 
65 >*  Juue 
54  July 
104%  June 
77  Jan. 
'9  Juue 
98'i  Juue 
69  June 
33%  July 
97>iiJuly 
98>i  Ju  y 
3j  July 
94%  July 

82  June 
20     June 


108>4  Jnn. 

115%  Apr 
I  63     Jan. 

130     Jan. 

105  Feb, 
'103  Mar. 
,184     Feb. 

108>«Jan. 

lig-aFeb. 

115  Feb. 
99>«Feb. 

Umjan. 
!13l     FeU 

114  Jan. 
1394  Jan, 

1125  Feb. 
105  Feb. 
I  86'aFeb. 
108>«  Jan. 
1 1074  Mar. 
IZOHMar. 

90  Jan. 

91  Jan. 
118     Feb. 

115  Feb. 
1C8     Feb. 

74     Feb. 
93     Juno 
»0>i  Feb. 
894  Feb. 

104  Feb, 

1 12  Feb. 
1104  Mar. 
109     Jan. 

64     Jan. 
68     Jan. 

105  Feb. 

67  Feb. 

113  Mar. 
944  Feb. 

103  July 
1104  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
854  Jan. 
76^  Jan. 
70  Jan. 
624  Jan. 
88     Apr. 

Ill     Feb. 

784  Mar. 

83''«  Feb. 

53    Febk 

78     Feb. 

96  Jan. 
1034  Jan. 
109  Apr. 
104^  Mar. 

90%  Jan 
1144  Apr. 
1144  Apr. 
1114  Apn 

68  Apt, 
28%  Feb. 

1194  Apr. 

l.'34Mar. 

1034  Apr. 
91  Jan, 
70  Mar, 
76  Mar 
92%  Jan, 
99  Apr. 

106  Feb. 
1004  Jan, 
115  Feb. 

974  Jan. 
105%  Feb. 

99  Feb. 

95  4  Jan. 

81  Jan, 

29  4  Jan, 
1084Jaa. 
109  Apr. 

81  Jan. 

904  Jan, 
110%  Jan. 
1U54  Fob. 
j  734  Jan. 
{103%  Jan. 
aiS4Apr. 
1124  Apr. 
109  Jan. 
,  804  Jan. 

754  Jan. 
117%  Apr. 
I  86  Apr, 
'  86  Apr, 
1064  Apr. 

834  Jan. 
i  89  Jan. 
1034  Fab, 

105  Fab, 
«8     Jan. 

106  Jan. 
984  Jan. 
S9     Feb. 


— . — .-. .,^-    — ^-p...    — — -__ .-■ — 

Von,— "b"  ladlaatea  pftoa  btrf;   *■  a"  vrlee  aaitart;  the  tvange  u  Bade  up  Iruui  actual  aaiea  only.    *  Lateat  prioe  Uua  weoK.     t  Truat  recta 

WKW  f»EK  irrock  plcha.nbe  pbice».— isr^Arg  bonds  jvly  t*. 


■xcTTRrrifs. 


.       I»,9« 

aaaaC4 

Oaiiaaaj 


A.4I*». 


.1906 
.1906 
.1906 
.1990 
oL  1 999-1900 
_  .B'^BoUorA 
TIL  Aitaaaa  OaatrBl  BB 
LM2atoa*->>a 


taadlaAda.. 
IMudlaaL 
■iTB' 


HIaaBQrl — Pb  tt4 . 


.1914 

.i*»4-'i"i»iv 


100 


106 
9tf 


101 


I 


8KCI7RmSS. 


•w  Tork-«a.  Umb I80S 

orlb  CBrollna-6a,  old JAJ 

Pandlngael 1900 

Mew  boDdK.  JAJ 1803  1898 

Chatham  KK 

laeclal  ux.  (.laae  I 

OoaaeUdated  4a 1910 

fc 1919 

laland— 6a,  eon. .1893-1894 
r»rf>Mn»— Ka.nonftiBd  i»>«u 


Bid. 


39 

10 
19 

1 
1 


13* 


BSCUBITIE8. 


i' 


8.C.  (oonU)— BniwnoonaoLe«.189: 

Teaneatee    6a,  old 1892-1898 

Oompromlae,  3-4-9-6a 1912 

Hew  aetUeinent,6a 1913 

9( 1913 

Si::::.:: i»i3 

Tlnlnl*— 6i,  old 

6a.  eonaolldated  bonna ... 

60.  eosaolldaind.  3d  aerleRireota. 


Bid. 


63 

73 


67 


«   i6 
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GENERAL    QUOTATIONS   OP    STOCKS    AND    BONDS. 


Qaotottona  in  New  Tort  repreaent  the  per  oent  v»lo^  whatever  the  p  ir  nii,v  b»:  oth  ir  qj  )tatli>M  are  f nq  19  itl7  -n  il j  p  »r  <h  * 
?he  foUowinirabbrevlailoiu  are  often  used,  ni.:  ■•  H  "  fir  m>rl.{«^.  "  i?."for  Hold;  "  n  1."  for  gaaraatead:  "  end.."  for  eadoi 
(orooneolUlatt^:  '•<M)nT."for  oonvertlble;  "g.  f.."  for  sinking  sund;  "  1.  k.,    for  land  xrant. 
QaoUUcns  In  New  York  are  to  Tnureday ;  from  other  olUe».  to  late  mall  dat«s. 

SDbaertb«rawlU  conftr  •  Avor  br  (tvlax  notice  of  anr  error  aUcoTcred  In  theae  ggotaHoaB. 


.-  J  re. 
dor«ed: 


'oona.,' 


tnnrCD  States  Bonds. 


Bid. 


97H 
111 
111 
103  k 
105>< 
108 
110 
1I2>« 

100 


91 

2 

125 

2 

2 

2 

2 

2 

UOO 

;  96 

105 

102 


}IC7 

114>9 

98 


108  •< 
9d 
93 
i  99 


ilOlls 

ilOti 
I  97 

99  >i 
lUl 
120 
100 

30 


10 
IS 

1 
1 


OniTBD  NTATE8  BONDS. 

li,  option  U.  8.,  reis Sr"** 

U.  1907 reK...Q-J 

U.  1007 oonp..  .<5— J 

6t.  Onrrency,  1895 reK....J4J 

at,  Onrrency,  1896 reK....JAJ 

Oa,  Currency.  1897 reK....J&J 

6i.  Ounency,  1898 reg — J«*J 

SI  Oorrency.  1899 re«....JAJ 

•TATB    8KCl)KiriKI». 
A  abama— Class-A,"  «  toS,  1906.. 

Olase  "  B,"  5b.  1906 

COasC'C,"  *».  1906 

Cnrrency  funding  *»,  1920 

Arkan.— 6»,  fund.,'99.BoUor<t.JAJ 

ea,fnncl.,  aoc-Holford J&J 

7s,  L.  R.  AFt.8.iMUe,1900.A  AO 
7s,  Memphis  ifc  L.R.,1899.A  AO 
»S,L.  R-  y-  B.  A  N.  O.,  1900.  A  A  O 
Ts  HIst.O.  A  R.  Rlv.,1900.A  A  O 
7»,  Ark.  Central  RR.,1900.A  A  O 

0  innectlo't-New,rg.,3'«8,1903.J4J 
■•w,  reg.  or  coup.,  38, 1910 

m  ft-OoL— OODS.S-«58,1924,op.FAA 

rimiUDg  5s,  1899 JAJ 

rnnd.  loan(Leg.)6B,g..  1902..Var 

Water  stock,  78, 1901 

do  78,1903 

fhnM»— Oonsol.  gold  6s J  A  J 

Qwiiirla    Tin  1915 JAJ 

SHsTlOl''  to  1936 JAJ 

Indiana— Tem'y  loan.  3<«s,  1895... 

1  Befnnding,  8'-«B,1895 

Btate  Bouee,  3i<8, 1895 

Temporary  loan,  38, 1899 

IitMUuna— ConBol.  7b,  1914.  ..JAJ 

Stamped*  percent.  1914 JAJ 

NewcoDBol  48,  1914 JAJ 

Milne— New  38.  1899  1929.... JAD 

Mtfyland— 3b,  gold,  lUOO JAJ 

S-6SS,  1899 JAJ 

HassachnsettB-Ss,  gold,  1894. .JAJ 

6s,  gold,  1897 MAB 

Minnesota— Adj.  4>38,1912,  lo-3u. 
MlMOnrl- Ftuid.  68,  1 894-95  ..JAJ 
ir^w  Hampsh'e— U8.Jan.,1894.JAJ 

War  loan,  68,  1905 JAJ 

H«w  Tork— 68.  gold,  1893....  AAO 
HJ.0aT0lliia— 68,old,  1886-'98.JAJ 

6s   N.  C.  RB.,  1883-5 JAJ 

6s  do  7  coupons  off  ...AAO 
es.fnndlBgactof  1866. 1900.JAJ 

Oa,  new  bonds,  1892-8 JAJ 

teiOhatbani  RR AAO 

6a,ipeolaltax,olHRBl,1898-9AAU 

4a,  new,  conr  ,  1910 J  A  J 

6s,1919 AAO 

■Torth  Dakota— F'ded  4g,  1921.  JAJ 
Fdnn.— 5b,  new,reg.,'92-19U2..FAA 

«»,re«.,  1912 FA  A 

Biode  LBl'd— 6b,  189.3-4,  coup.  J  AJ 

■  )llth  OatoUna—6s,Non-f  and., 1888 

B(vwn  eonaols,  68, 1893 JAJ 

Btne  ooBsols,  «>sb,  1928 JAJ 

■MtllDakoU4><s,  1897 

S>aa,  retundlng,  reg.,  1912.. JAJ 

Twinrssno    fin  uuluuded. JAJ 

Oompromlse,  3-4-5-68,1912. .JAJ 

Bettlement,  6s,  1913 JAJ 

Bettlement,  58, 1913 JAJ 

Betttement,  3b,  1913 JAJ 

T«za»— 7s,  gold,  1904 JAJ 

■^    UtahTer.  58, 1900-iaiO JAJ 

Tlrglnla— 6b,  old,  la8U-'95...J  A  J 

6s,  new  bonda,  1866 J  A  J 

6s,oonsols,  1905.  ex-oonp JAJ 

61,  oonsol.,  2d  series JAJ 

Ctldeterred  bonos 

Do   trost  receipts,  etamped 
irew38(Rlddlebeiger),193^.JAJ 

Century  bond" , 

Oonponx,  truHt  receipts 

ClYk     »ls,4;l/HITIKS. 

Altany,  M.Y.— 68, 1915-1919.MAN 
4a,  1920  to  1930 MAN 

Allegheny,  Pa.— 5a.ep.,  '87-97. ?»r. 

4»«8,  coup.,  1900 Var. 

I  Allegheny  Co.,5b,  cp.,  1913.JAJ 
4b.  Court  Bouse,  19U8,  reg.. JAJ 
8-88,  refunded.  1895,  reg..  ..JAJ 

AstaeTiUv,  N.  C,  5b,  gold,  1911.J&J 

Atlanta,  Ua.— Water  7b,  1904. .JAJ 

6s,  1895-6 JAJ 

ba,  1914-15 JAJ 

4>«l,  1916 JAJ 

Angosta,  Me.— 68, 1905,  Fund  .JAJ 

Augusta,  Oa.— 68, 1905 JAJ 

Batttmore— 6s,  bounty,  1893. M  A  8 

Bs,  water,  1894 MAN 

ea,1900 Q-J 

6t,West.Md.  RR.,  1902....  JAJ 

Ss,1916 MAN 

48, 1920 Q-J 

^     8l«B,  1928 .JAJ 

tftBaogor,  He.— Water,6s,  1905.  JAJ 
B.  A  N.  A.  RK.  68,  1894 JAJ 

Bath,  Me.— «B,  1902 Var 

68,1897 JAJ 

_4S,  191^1 J4ij 

Belfast,  Me.— 68,raUroad  ald,'98.. 

Blmanghum,  Aia.-5  g.,  1920  AAO 

Boston,  Mb««.— Water  6s,1906 .  Var  5 122 
Water  5b,  gold,  1906 Var  5ll2i« 

■  'Water4S.  1917 Var  Ji04 

Water 3 >9S,  1917 .....AAO  J  95»» 

■_5*. AAOS  88 

BTilyn,N.Y.-B'ge7s,1915  24.JAJ    140 

Partes,  1924 JAJ    135 

Bridge  .ts.l HID JAJ  -116 


116 
100 
1 
100>« 
102 


60 
70 
100 
98 
67  >s 


3 

3 

65 

51 


112 
112 


101 
104 
96 
94 
12 
190 
12 
12 
12 
12 
12 


109 


115 
99 


97 
93>« 
100 


102 
107 


lOlH 
122 


4 

4 

100 

124 


2>s 


107 

lu5 

71 


4 

4 
67 
53 


100^ 


115 


|11« 
lltO 
1U4 

au2>« 

b8 
il05 


101i« 


llSia 

100 14 

105 

104 

100 

1U6 

luO 

123 

114 

106 

97 

XO 
145 
140 
120 


OITT  BBCtTBITIES. 


Bid. 


B'klyn,N.Y.-Bridge48, 1926. .JAJ  100 
Water  3b,  1905 JAJ      90 

Buffalo,  N.Y.— 7«.  1924-5...:. .JAJ  } 

Water  58,  1898-9 AAO  } 

Water  4s,  lf04 MA8  S 

Water  3>a8, 1905 JAJ, 5.... 

But'e,  Moot.— 6b,  1902-1912. .JAJ 


96 
Cambrldge,Maes.-Water6s,'96.JAj!§l<)6*e 

96 
108 
100 


110 
103 

too 

95 
97 
991* 
ilOO 


C1ty6fl,  11(04 JAJ 

Water  3>*i".  1911 Var 

Oamilen.N.  J.— 7s.lrt03 JAJ 

Charles  ton,8.C.—Conv.78,'97.AAO 
Conv.  48, 1909 J^^J 

Chicago,  lU.— 7s,  1899 

7s,  1895 

4««8, 1900 

3-658,1902 

48,1911 

48,  W.rld'a  Fair,  1921 JAJ 

Cook  Co.  4i»s,  1900 

West  Chicago  5b,  1899 

Lincoln  Park  7b,  1895 

Banltary  Dixt.  5g,  1912 

Cincinnati,  O. -7-308, 1902  ...JAJ 

78,1908 Var 

6s,  gold,  1906 MAN 

4s,  1905 Var 

48,  30-508,  sink,  fund,  1931.  JAJ 
5s,  30-508,  Bluk.  (und,1930.MAN 
Hamilton  County  4b.  1937... 

Cleveland,  O.- 78,  1894 AAO 

68,1900 MAS 

58,  1907 JAD 

Funded  debt  4b,  AprU,  1902.  JAJ 

Columbus,  Ga.— 78 Var 

6b 

Columbus,  O.  -4is8, 1902 JAJ 

Covington.  Ky.— 48,1927,new.JAJ 

.^s,  1920 FAA 

88,  1899 -..JAJ 

DaUas,  Tex.— Ss,  St.  tmp'm't,  1928 
5b,  water,  1920 

Denver.Col.— Pub.  lm.48,1904.MAe 

Duluth,  Minn.- 4b,  1920 JAJ 

Detroit,  Mich.— 7b,  1894 FAA 

6s,  W.  L.,  1906 JAD 

Sigs,  1911 JAD 

Erie,  Pa.— Consol.  78,  1894  ....JAJ 

mizabeth,  N.  J.— New  4s,1922.JAJ 

EvansTille,  Ind.,  oomprom.  4g,1912 

Fltohburg,  Maaij.— Bs.'Ci.  W.L. .  JAJ 

Galveston, Tex.— 58,  1920 JAD 

Qr'nd  Rapids,  Mich.— 58, 1904.JAJ 
Water,  88. 1895 JAD 

Harriaburg,  Pa.— 6s,  1895 JAJ 

Water  ba,  H»03 JAJ 

Hartford,  Conn.— 68, 1897 JAJ 

Towns.  3s,  1909. 

Haverhill,  MaB8.—4B,  1902.. .AAO 
4b,  19.<2 AAO 

Hoboken,  N  J  —  Imp,68, 1898. JAD 
do  5b,  1901 MAN 

Honston.Tex.— 6b,  1918 

68,1912 

Compromise  5s,  1918 

Indianapolis,  Ind.-"D"  7-3,'99.  JAJ 
68.1897 JAJ 

Jersey  City— 78, 1905 Var 

Water  78,  1904 JAJ 

Water  5b,  1916 AAO 

Water  it88e88.,3B,  1916 AAO 

Water  58, 1923 

HudBou  Dounty  58, 1905 MAS 

Hudson  County  78,  1894 JaD 

BayonneClty,  7s,lon^ JAJ 

Kansas  City,  Mo.— 7e,  1898..  MAN 
48.  1910..  AAO 

KnoxvlUe,  Tenn.,  5s,  1922 

Ijawrence, Mass.- 6b,  1900  ...AAO 

Leavenworth,  Kan.— 48, 1914  .JAJ 

Lexington,  Ky.— 148,  1920.  .MAS 

Lung  lalauacitv,  N.  i— W»ter.78... 

Los  Angeles,  Cal.,  5s,  1912 

Louisville,  Ky.— 7s,  i903 Var 

68,1897 Var 

2U-40B,  58, 1920 MAN 

4s,  1923 JAJ 

Lowell  48, 1903 AAO 

Lynchburg,  Va.— 68, 190 1-4... JAJ 

Lynn,  Ma8S.-Waterloan,68,'94.JAJ 
58,1905 MAN 

Macon  Ga.— 68, 1909 

Mancoester,  N.H.— 6b,1902..JAJ. 
48, 1911 

MempUiB,  Tenn.— Comp.  6b,  1907.. 

Tax  Di8t.,  t)8,  1913 JAJ 

TaxDl8t.,68,  1915 JAJ 

Mlddletown,  Conn.— 3-65,  1915.... 

Miuueapoiis,  Minn.— 7b,  1901.JAJ 

♦  ^SB,  ial2-15 

48.  1J15-17 

4i-,  hospital,  1922 JAJ 

48,  ia22. 

Milwaukee,  Wis.— Water78,'02.JAJ 

51',  1912 

58,  averaging  10  years 

Water  48,  l»uti-7 JAJ 

MobUe,  Ala.— 4-5b,  Cded,  1906.JAJ 

Nashville,  Tenn.— 68,  1900 JAJ 

48,  1910 

Newark— 48,1908  .; AAO 

4i«8,  1918. 
58,  1909... 

68,1910 Var 

78.  Aqueduct,  1905 .Var 

Sew  Bedrord,Mas8.— 68,1909. AAO 
3'S8,  1910 ..A*0 

N.  Brunswick,  N.J.— 7s, water,  lt>04 
6s,  18118  .. 


106 
.108 

noH 

117 
113>» 
99>s 
100 
108 
1U0>9 

l(i2 
111 
108\ 


105 
95 


106id 
120 
97 


101 
8-m 
112 
103 


100 
99!^ 
102 
103>s 


CITT  8B0UBTTIES. 


110 

117's 

118 

114>4 

100  >4 

100  »4 

108 "« 

101 

103 

113 

109 


105 
100 


I  99  99  s 
.102  lOiK 
|112  1121s 
99  101 
104 


>100 

)120 

96 


^•82 

ii'26'<* 


103 

125 

98 


ildO 
104 
102 
108 
104 

90 
100 
lOOH 
102>s 
100 
104 
102 

90 
108 


114 
.113 
il03 
103 
104 
102 
100 
110 
100 
85 

(11  i 


100 

5115' 
SIO2 
Uu4 
I   98 

10u>a 

106 

jiom 

5111 

110 

M13 

5100 


§  96 


U4 
85 

108 
1-.2 


87 


121 
96 


101 
lot's 


105  •« 

108 

95 


118 
117 
106 
lu6 
106>« 


120 


112 


105 
118 
103 
105 
99 
LOl 
109 
102 
112 


114 
101 


109 


126 
96 


N.  Brunswick,  N.  J.— 88, 1906. .Var 

New  Orleans,  La.— Premium  58  ... 

Cons.  6s,  1923,ext.  Crossman.JAJ 

48,  1942  JAJ 

N.Y.  City— 78,  1900 MAN 

68,  1900 MAN 

68,  gold,  1901 JAJ 

5s,  1908 yiiiS 

6«,goli»,  1896 MAS 

48, 1906 MAN 

3>s8,  1904 MAN 

38,  1907 AAO 

Park,  2i«s,  20-48 MAN 

Norfolk,  Va.-88,  Water,  1901. MAN 

58,  1916 AAO 

Norwich,  Ct.— 58, 1907 AAO 

Omaha,  Neb.-Paving  58, 1905  .... 

5b.  1912 

4'«8.  1910 JAJ 

Pater8on,N.  J.— 78,1900 

6e,  1901 

48, 1908 

Petersburg,  Va.— 68,  long JAJ 

Philadelphia,  Pa.— 6b,1896....  JibJ 

6«,  1901 JAJ 

Pittsburg,  Pa.-58,  1913 JAJ 

7s,  1912 Vat 

4s,  1915 JAD 

68,  Consol.,  1904  reg JAJ 

Portland,Me.— fis,RR.Ald,1907MAS 

48,  funded,   19021912 JAJ 

48,   1913 MAS 

Portland,  Ore.— Gold  68,1920.MAN 

30ye*r  5a . 

Portsmouth,  N.  H.— 68,  '97, RR.  .TA.! 

Poughkeepsle.  N.  Y.— 78, water lon« 

Providence,  B. I.— 58,g.,i900... JAJ 

68,  gold,  1900,  water  loan.. J  A  J 

4's8,  1899 JAD 

48,  1911 JAJ 

3>s3,  gold,  1916 Ma8 

Qulney  111.— Us,  1893 JAJ 

Kahway,  N.  J.— Old  7s 

New  adjustment,  48.. 

Beadlup,  Pa.— 48.  1920 AAO 

Richmond,  Va.— 6b,  1904-1910JAJ 

88,  1904-1910 JAJ 

5e,  1921  A  1922..... JAJ 

48.1920 . 

Roanoke, Va.,  68 1906-1921 

Rochester,  N.  i 78,  Water,1903 .. 

48,  1912 FAA 

Salem,  Oregon,  Ss 1912 

at.  Joseph,  Mo.— 68, 1903 FAA 

Comp'mlse  4b,  1901 FAA 

St.  Louis,  Mo.— 68,  1899 Vai 

68,  gold,  1894 

58,1900 

48,1905 

3-658,  1907 

St.  L.  Co.— 68,1905 AAO 

St.  Paul,  Minn.— 4s,  1912 

4143,1916 

58.1915 

68,1904 

78  1J98 
SaltL.  City,U.-58,"i912-1902.'j*J 
58,  public  Imp'ts,  1901-1911  .JAJ 
San  Antonio,  Tex.— 6b,  190t«-19J  aJ 

5b    19'^0 
Savannah— F'dSsroone'isPoSVQ—F 
Scranton,  Pa.-48, 1893.1910.FAA 

Sioux  City,  Iowa— 4 iss,  1899 

Spokane  FallB,  Wash.- tie 

Spnngtleld,  Mass.— 68, 1905. .AAO 

78, 1903.  water  loan AAO 

Springtiold,  O  —5b,  19  j7 MAN 

Toledo.O.— /-iOB,  BR.,  1900. M  A  N 

68, 189  J Var 

5b,  19 1 1  (call  after  Oct.  '93) .  AAO 

4s,  1913 Var. 

Trenton  N.  J.— 48,  1911 JdtJ 

viTorceater,  Mass. — Ss,  1905. ..AAU 

4b,  1905 AAO 

SijB,  1905 J&D 

KAIIiKOAD  BONDS. 

(Bonds  of  companies  eonsol'ted  are 

generally  under  the  eonsoVd  name.) 

Ala.Gt.  Southern- l8t,68,190SJ  AJ 

Debenture  68,  gold,  1906..  .FAA 

[    Gen'l  mort.  58, 1927 JaD 

Ala.  Mldland-lst, gua.  6a,  1928... 
Ala.  N.  O.  T.  Ac.  l»t  deb.  6s,  1907. 

2ddebent.  68, 1907 JAD 

Ala.  AVickab.— Cons.  5s,1921.AaO 
Vioksb.&Mer.  -lat.Oa,  1921.AAO 

2d,  consol.  5s 

Ub'y  ASusq.— Cons.  7b,  1906,  guar. 

Conaol.  mort.,6s,1906,  guar.AAO 

Ulegh.  Vai.— Gen.  M.,  73-108.  JAJ 

lat  mort.,  7s,  1910 AAO 

AllentownTerm.-late,4s,1919.JAJ 

Atoh.r.  A 8.  Fe-new48,  1989, JAI 

2.1,  2's-48,  Class  A,  1939  ...AAO 

2d,  48,  gold.  Class  B,  l^6i..A.li,0 

100-year,  gold  58,  incomes,  19dt<. 

Au.  AOnarL— \«tpf.  78, 1897.AAO 

1st,  78,  1907.7. 

Income,  68,  1900   AAO 

Atlantic  City- l8t,58,g.,l919.MAN 

Allan.  A  Dan.- Istg.  68,li)l7.AAO 

AuantioA  Pac— 1st  48, 1937. .JAJ 

2d  W.D.,  guar.,g,  s.t.Oa.l907.MAS 

W.  D.  luoomes,  1910 AAO 

Oent.Div.— Inc,6s,nun-ou.,  1922 

Land  gr.  lucomna,  cum.,  1901.. 

lalumure  AOnio-is,  1935. ..AAO 

^'araershurx  Br.,  6a.  lt)m...AAi> 


105 
163 
103% 

'112»« 
vll6 
5116 
103>s 


Bid.     Ask. 


164 
104 1« 
102 


I  95 
.  S.'S 
1171s 


.110 


.109 
.104 


107 

lom 

114>« 
117 
140 
104 
§122 
119 
99 
100 
111 
HO 
105 
127 


120 


IcO 


)125 
I  99 


ilOO 

95 

I0i5 

)100 

illi4 

.  99 

95 

1II6 

95 

1 100 


106 
100 
100 

>  94 

>  90 
llO 
120 
125 


,110 
.105 
.100 

951s 

96 
;il2 
(103 

98 


«110 
el02 
e  89 
80 
e  91 
e  36 


90 


114 
lu4 


100 

93 

119 


112 


106 


112 

128 


97 


97 
110 
101 
105  >• 
100 

97 
119 

95i« 

ioa" 

113 


121 
126 


112 


101 
97 


113 

104 

99 


114 
104 
91 
85 
93 
38 


123 


105 


76ie    76% 
38I4 


100 


100 

'eo' 


eHi 

5 

5 


112 
100 


100 


•  Prloe  au  aioal.         ^  oarobawir  al.«>  pars  aooru'td  interest 


e  In  Lindi 


1  Uoa  >oa    01  si  10;)  1-J6  ). 


t  a  xi>\tM^  tu  uk  1. 
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QJCNBRAL    QUOTATIOXa    OF    STUCltS    AND    BONDS— GoNTiNnsD. 

For    Kxplanallon*  9««  Notaa   m(    Head  of   PIrat    Pm«e  of  Qnotatlona. 


RAII.BOAD  Bona. 


108 
«1I3 

10«>i 
«I<H 
«113 
«119 
*108 
•111 


119>* 


»7lt 


Baltimore  A  Oblo— 

M,  KOld,  IVii FAA 

OaaaoL  nM  &«,  19SD TAA 

■akarlklURlT.  Baat aides*,  1935 

■mi nun.  S*.  1895 MAS 

■MrllnK.  6*.  (..  1903 MAS 

at«rUDK,ea.f.,  1910 MAH 

BterliDK,  Sa.  I9S7 JAD 

aterUnic,  «>••.  1933 ^AO 

Cqa.Tr.iier.B.1891  to  1900MAIt 
MooJUt.-I  «t  Ka.<.S«.1919  JAA 
On.  O.-Oona.  l«i.4>c«.  1930.  MAS 
Ak-ACbJon.  lrt.s.,3«.l930.MAn 
tellliiiiirti  A  Ohio  SoothwMtein— 

cm.  A  Balk  7*,  1900 

■•w  «>^snmr.,  1990 JAJ 

lat  prat.  Income  5* 

Sd     do        do         

Id     do       do         

•ML A  I>ofe-lit.ea,>..1911AAO 
U«.tviuiel.6a.K.,ir'<I.1911.  JAJ 

Bait  Belt-lU.  »•,  1«90 MAS 

■••aaUeek-lstwc'id.Aa.lUMJAJ 
■MThlaie  I>eL-ln.0e,e.l9O3  J*I> 

Oaaa.4a.  1927 FAA 

■ililiiii  k  inn  I       I  •••^1 
•MMb  A  Lowell— 7*.  1895. .  .MAS 
WUt  1890. .••  ............. ..■■.JAJ 

8a,  1899....  .............    ••■JAJ 

4a,lM0-«-7 Var. 

4%a.  1908 MAM 

aaatOB  *  Maine- '«.  1894....  JAJ 

taSVOTaaat  4a.  190A KAA 

Do  4a.    1937  ....FAA 

.  A  Piendaaee-ia,  1918.JAJI 

BarareA  I^db-«^-97..JAJI 

■Maktjra  Be.— lau  Oa.  1924..  AaO 

•d■artK.l^*.  1915 JAJl 

nrailUri  A  B.  B.  Ut  5*.  1943  .J*J  *  93lt 
ObMB  K1.-I*i.  H*.  1937. ...mam  '  ' 
■naav.  A  W.-l«c.4a.c.,1938JAJ 
BaB.  BnuLA  P.-Uen.M.7*,'9«JAJ 
BaSJI.T.ABTle-lft.7a.  19ieJAL> 
■■^g^fc  A  Ptttol>.-a«aJta.  1987 
Boek.  A  P..  tat.  6a.  1  »-il . . . .  FAA 


Bid. 


IIS 
106" 

lis 

121 
110 

lis 


IMia 


105 


101 


OaaaoL,  lat  ea.  1923 JAD 

L*aaMkwaat.-«a.  190e..J.Aj 


103  ' 
|104  I 

104  I 
il03 

99  ! 

lot 

ilOO  ! 
»9i* 
99>t 

too 

106 
110 


110 


104 
106 
105 
105 
1«0 
103 
lOOl* 

too 

lOO 

idftii 
114 

90 

9« 


98 

lis 

113 
100 
lOU 


103 


100 


100 
lOB 


113 
103* 


fi 


UT%    Mi 

1U« 

103 

lost* 

10S>t 

10* 

109 


•ULCL  B.  A  II.-lat.Sa.190e.  .JAD 
Qaaa-lal  Aeol.  U..  5a.l934. .  AAO 
lawaO.A  W.,  lat.7a.  19U9  Mas! 
CJtop.! J'.A  ll..l8t.aa.l930.AAO 
do  lat.Sa.li>21....AAO 

CalUor.  Pae.-latM.,4  ••§,1912  JAJ 
1  Mor.  Oa,  g.,  -gi  ,ezt.at4>«%JAJ 
Sd  M.  (inar.  C.  P.),  «a,  1905.  JAJ 
du  Jt,  I905.JAJ 

lAAU.-i  >3.JAJ 

iLOa,  lu.  ...JAJ 

I A  Burl.  <7.FA* 

kSo.- Ui:>a.i(u^.,llMMJAJ 

art..  Sa,  1913. Tm*8 

CavaF.AT.  v.- lai  aa.8eclc*A.t91fl 

latfle.  aer.  B,  19K jAD 

latoa.  aerlaa  C JAD 

OMvUnaOot.— Iat.0a.j(..ltf2tf J«J  I 
OB(a«laa»-  Mort.,  7«.  1  tfoo. . . .  FAA 
Qadarr.AMia.-iat.7*,  1907.JAJ 
OiU.  of  Oa.— lat.ouna.,  7a, "93.4 AJ 

(Mlat-I  tni«t  5*.  1MJ7 MAS 

OkaL  R.  A  <  oi.  -5a, «..  1 987.MA8 
■BT.AWmt..  l>t.ciiar.,1939MAa 

TrnatCo.  oana 

OMI.aC  M.  J.-  lat  esu.  7a.  '»9.u-j , 

OMvan.  aMft.  7a,  1902 MAM 

ChBTart.  dafecat.  iu.  1908. .Ma.> 

a«B.aan.,5a,  19(17 .JA.: 

Lafe.*  WIL— Uoa.  7aj(..1900,aaa.«4 

ManMB  8a.  19li7 MAN* 

Ah.  tC*  lap.  Ua.,Sa.l921.JAJ 
MMnl  Paa— Ut,  ea,  c.  189e.JAJ 

lai.ea.  «au,  laws JAJ 

iM,  ea.  goU.  1897 JAJ 

lak  ea.  aald.  ISM JM 

■  Joaqala,  lat  M..d*. «.  1900.A  AO 

tfact-eoM.  Sa.  193» AAO 

OA  O.  Mr.,  ant.  5a.  «.  191a  JAI 

1aa4(5*.(.,  19UU AAU 

WaaL  raatf.,  lat.  6a,  a.,  '99.  .JAJ 
" — .a(8.CBr.-lataa.  1921.. JAJ 
I.CIB.A  C  lat  c.a*.  1  V47.U-J 
-  'M.AA — C«ea..7*.'»5 JAJ 

k,  7a,191U AAO 

OMaaL.  IfMd.  6a.  1983 JAJ 

ffcamaw   laija.  i»ui aao 

t>aa  AOMn  -Par.awaey  rd..e*-9e 

••rtia  A.  ea.  19ue „AAO 

ljaruaaeea.1911 

O.AO.Br,lat5a.  1989 

aww»4%a.ic..  199^i. 

latOHaaL  B.  •  A.2-4.I989JAJ 
da  do       «a.  1969. ..JAJ 

fd  da  do       «a.  I9)«9..  JAJ 

CMic  TaL  lat  lit,  t ,  1940...  JAJ 
Choa.  O.  AS.».— M.tta.  1911.. FAA 

_8daan.,ea,  iwll FAA 

OhaaUra-ea.  lS96-t>a JAJ 

«a,  1910 JAJ 

Chla.  A  Attaa.— 

gailliid  ■Mrt..e*.g_I908..JAj'«I17 

■aUa*  mad,  6*.  (■ri909...MA«   lis 

LaalaraAMo.a.i«:,7a,i900FAA   113 

__    «a  2d,7a,l800MAJI    

■I.I.Jaa>#TUlC.,lat,7*.'»4.AAO  10l>a 
da    latjnar.(M4i.7a.'MAAO 

aan.BiT.aMMB.  iat.A(.,e*.i9ia 

^AALBdfa.-  lal»i.<l.,191SJAJ 
Oaie.  Bwt  «  Bar.-oa,  ltf3e..AAO' 

ldM.1918 JAUI  9H«a 

OataU.  ea,  1896  ...  J«OI  »•<>• 

IqalaaaatSa.  loos,  rxtaa  Faa  \  96  •« 
CMe.  B.AW 


B*n.BOA.D  BOHOa. 


C.  B.  A  Q.— S*.  a.r.,  1901 AAO 

5a,  debenture,  1S13... MAN 

Iowa  DtT.  8.  F.  58.  1919 AAO 

InwaDtr..4a,  1919 AAO 

Dearer  DIT..  4a,  1922 FAA 

4a.  plain  bond*.  1921 MAS 

Beb.  Kzt.,4a.  1927 MAN 


Plain.  7a.  1896. 


Bid. 

101 

90 

104 

sa 

90 

P3% 


93 

105 

95 


87 


...JAJ  }101«« 


103 

99 

96  ■• 
lOOH 
114 
102  >a 

97 
107 
109 
117% 
121 
103 


Bonda.  5a.  1895 JAO  i  BT* 

Ooorert.  deb.  5s.  1903 MAS     95 

Bar.  A  Mo.  S.,  I'd  M.,  7a,'93.AAO  4100 
BaT.AMa.(Keb.l,l«t.6fl.l91SJAJ  }113>* 

Ooaa,  6a,  non.<>x..  1918 JAJ  {102 

4a.  (Neb.),  1910 JAJ  §  85>a 

Beb.  BR,  lat.  7s,  1 496 AAO  (106 

Ora.  A  8.  W.,  iHt.  Sa,  1896JAD  SlOS 
Ott.Oaw.A  Fox  K..  gs,  1900. JAJ  (117 
Atek'n  A  Neb.-lsl,7a.l908MA8  U20 
Bapab.  VaL.  lat,  6s,  19X9...JU  {101 

kleABBatni.-Utnioit.eB.. 1907    

lat.ean..6a.ffold,  1934....  AAO    

Oeiueon.,  lat,  5s,  1937 MAN      95 

CH.AI.OoalR'f.  lst.%«,19S6..  JA.)    

Chic.  El.  CAIleyi.  59.C.I9S9  AAO  S*87'« 

Cblo.  A  Or.  Trunk- isi,  ea..  1900. .    100 

Cble.  MU.  A  St.  Paul- 

M.ASt.P.lat.  9i.  P.D.,lSa8.  FAA     

P.  D.,3d  M.,7  3-10«,ia98..FAA  116 
&0.,  Uk  8,  roKI,  7s,  1909  ..JAJ    116 

LAHMUtM.,7s.l397 JAJ    l>0>a 

ra.AI>ak.,  latM.,7a,lS90.JAJ  113 
nia.  A  MIL,  1st  H,  7a,  1903  JAJ    Hi* 

OoaaaL.  7*.  1905 JAJ    '^0 

latU..  I.  AD.  Ext.  7a,  190<UAJ  120 
lat  M..ea.  B'>iiWMt  I>lr.l909JAJ  107 
latM..Sa.lA(;.  A  I>aT.1919JAJ    ■  ... 

So.Mlna.  Jat6«.1910 JAJ   109     llu 

Baat.ADak.Ex.l<T  7S.1910JAJ    lv!5 

da  5*.  1  J^    lul>a 

Ckle.  A  Paa.  DiT.  iju    ll2>a  113 

do     Waat  I>l^  -     JJtJ    lu7 

Ohla.AM<>.RlT..'.s.  19^6. ...JAJ  luo 
Mlaaral  Ft.  DlT.,Sa,  1910...JAJ    .... 

Okla.  A  L.  Sop.  l>lv..  5a,  1921JA.    

Wla.*iUaB.I>lT,.'s«.  IM1...JAJ  100 
VwataaiSa,*.,  1914 JAJ    loo 


R;irLBOAi>  Bonds. 


Bid. 


Ask. 


116% 


108  >• 


105%! 


66 


loaif 

94  H  100 
69 
90 

X6 
1U5 


9>* 

i\n 

83 
49* 

se 

...  113 


.■••M 

••><<• 

106 

..      ... 

105 

loe 

•9 

lis 

101 

^ 

!«»>• 

113 

118 

lie 

96 

99 

74li 

79 

78 

77 

80 

76 

103 

"     TB- 

70 

104 

\«^ 

Oabagae  Uir.',  lat.  6a,  Iil30.J.%J  jUt 
Wla.  TaL  Dl*.,  lat,  6a,  1  'lOS 

iraraB*8aiiU.-6«.aaa.l  —.> 

lM.eoaT.  S.F.Sa,  1916.  

Dak.AOt.8o.  5a,  1919 JAJ,  

Oea.  «.  4a.  aer.  A..  1989. JAJ 

•JUcaao  A  Mortbwratar^ 

-       7a.  1915 _ u 

'    «ld,7<,  C(>.,  I903.J 

(iuid,e<.  1929 .A 

Se,l9'.:9  AAU 

da         dabtint  .  r«.1933.MAM 

te-riB.  da*.  6a.  19o!) MAN 

9»-jna.dab.  5*.  l.'Ji AAO 

Bsiaa.b«tk4a,  I  •.:'>  FAAIS 

Baeaa  Al  Sap.,  l>t.  6^1901  JAJ 
Daa  M.AMlaa-a.ttt.7«4907.FAA 
lava  MM.,  lat  M..  SaTUOO.AAO 
Fealaaala,  lat.  ooot  ,7a,'99J(AS 
Chle.  A  MU..ISIM  .7a,'98..JAJ 
Wlniiin  MM.FH— id7a,1907MAW 
lat  extaaalon.  7  k.,  1919.  JAD 
MIL  A  Mad.,  lat,  6a.  199e...MAII 
OW.  a Tliat.  P.,  ta.  19e9..MA8 
~  '  nU..Ut.5«.  1910....  MAM 
Bat.,  1st.  7<.  1911. AAO 

iaeKxt..l«t.7a,191lJ«D 

Bartkwaacnn.,  Ut. Til,  1917. MAa  !--« 
Okie.  ATDBi>li.-Ut,6a,'06.MAN<ll3 
aadarB.AMa.— Ut.7a.'»4.FAA  JlOl 

lataen.,  7a,  1916 MAN  !U1 

84  BMirt..  7a,  1909.  gaar...JAU  S  ..... 
a.  CA  Pae.,  Ut.  e«,  1898. . JAJ  Jlol 
riaa.  Klk.A  Mo.  V.-6a,19>3AAU,ill8 
da  do      •• — mill     I"" 

CktauFaa.  ASt.1 Ui5a.199a.MAS    ...... 

l(aeklaLOlT.oaaa.%a.c..l941  JAd!  

LaaiaruieASi.  I...  ■».  t927.AAU     .... 
0kla.B.LAPBe.-6a.l.il7,oouvJ«J    118 
VklaaceAaMiU»riU>ra (111^ 


105 

101 


Clev.  CIn.  OUlo.  A  St.  Louis.- 

O.  Dlv.,  48. 1939 5 JAJ 

St  L.  dlv.lstcol.  tr.  48.  '90. MAN 
aW.AM.l)lv.-l8t,i«,»;.1991.JAJ 
Olnn.San.A  Clev.— «s,  1900..FAA  i 

Oonaol.  5s,  1928 JAJ 

Peo.  A  Eaat  eons.  4s,  1940 

Ineome  48,  1990 

Oler.  Ool.  C.  A  t.— 1st  7b,  '99.  HAN 

Oonaol.  mort.,  7s,  1914 JAD 

Oone.  8.  F.,  7e,  1914 JdJ 

Oen.  con.es,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1899... JAJ 

CTeye.  A  Mab.V'al.— 0.5b,193jJAJ 

Cle.  A  Pttta.-Oon.s.f..7s.l900MAN 

Oen.  gn.  4>sa,  g.,  "A,"  1942. JAJ 

Do  Sertce  B,  1912 AAO 

Colorado  Mid.— 1st  6a.  1936. .JAO 

Consol.  Rold,48 1940 

OoInmbU  A  Or.- 1st  6s,  1916.JAJ 

8d  mort,  6a.  1923 AAO 

OoLA  CMld.— Ist4>(8, 1939. .JAJ 
Oolnm.  Hoek.y.  A  T.— Con.5s.l93l 

Oen.  6a  gold,  1904 JAD 

Ool.AHoek.T.— letM.,78,'97.AAO 

Oal.  AToledo— l8t7a.l90S..FAA 

do  3d  mort.,  1900.  MAS 

ObloAW.Va.,lsts.f.,7s,19iOMAN 

OoLShaw.  A  H^.-Ist  5i«,1940.JAJ 

Equlnment  68,  g.,  I91U.  ...AAO 

Ool.  A  Weatrm,  1st  6a.  1911..  JAJ 

Con.  A  Mon.-B.  C.  A  M.— 

ImpioTemeBt6a,I911 JAJ 

Ooan.  A  Paaaam.— M.,4a,1943.AAO 
Oonneotlng  (Pklla.)— lat  6s  ..MAii 
ODnaol.RR.or  Vt,  latSa,  19I3.JAJ 
Oura.Uow.AAatdeb.ea,  1898.  MAN 
Dayton  A  Mloli.—Oon.  5a,19Il  .JAJ 
I>ayt.A  Weat.—latM.,6s,  1905 JAJ 

lat  mort.,  7a,  1906 JAJ 

Delaware— Murt.,es,giiar.,'95.  JAJ 
lUeLA  Bound  B'k— lst.7s,1905FAA 
DaLAUnd.-0>upon  7s,1694.AAO 
lat  M.^a.DlT..78. 1917. ...MAS 
DeLL.  A  W.— Mort.  7s,  1907. .MAS 
Den.  CItr  cable  lat  68,  190S..JAJ 


89 


am  DenT.Tinm.— 0011.04,  g.,l'>I0.JAJ 


106H 


103  >• 
91 


73  >i 
114 


Metro.  Ry.  lat6«,g..gu..l911.JAJ 
•a.  A  R.  U.— lat  ouo.  4a,  1936.J  Aj 

lat7a.Kold.l90» MAN 

Impr.,»,5a,  1928 JAD 

OesM.  A  F.D.— Onar.  4a,1905.JAJ 

1st  mort,  guar.,  3 laa.  1905    JAJ 

•--  M..  on  Ext,guar.  4a,l905JAj 

>i.  C.  A  Alp..lat6a.igi3    JAJ 

'  LHavenAMlL— E<iulp.6a,1918  <112 

6a,  19l« AAO<ll3 


115 


lie>a 
100 


85 

80' 

89>i 

Hi 

86 


80 


bin 

ilOO 

}:::::: 

iioi" 


103  >« 


60 


lUti  U>n.  M.,  guar.  6a,  191« AAOSIIV 

104% Det.UANorUi.-lat,7a,1907.JAj'}  99 


101 
•8i- 

108 

106 

94 

•■•••• 

>••••• 

»iiw" 

iiw" 

loi" 

100 

1.-7 
Hi 

".'".'. 

Bxtaa.  Aaal.5a.  I9<4 Jaj 

90rT>dak..Sa.  19'J1 MAS 

Okla.Aat.U-.at  6a,  1919...MA6 

OUa.  at  U  A  p.— Cod.  S*.  1993.  AAO 

Cfcia.  A  Ot  Baat,  Ut  7s.  99-'96. 

lad.C..latM..7s,1904JAJ 

do  3d  M.7s,t904jiAM 


Ok.A  Lacaaap..lst, 
Cklaagv  HtPaiU  A 


94% 


104 
lOJ 

lis 

lOt 

lis 


119 


><j.— <>»i/».,7«.  i"<u  .JAJ    1 1: 


90 

99 
9U\ 
9i 
V9 
•a  114 


190ft.AAO 
Otr 

Priulltr  oa.  1.-3I JAJ  «10.> 

Ckla.etP.Mlu.AUni. -CUB.  ea,  iu.iu    114 

Ok.StP.A  Mtnu.  Ul.6aa916MAM|  116% 

9tFaalA6.Ctiy.Ut6s,191'J.AAu'  116% 

0kle.AW.lnd.-6.rd.  6a^919M.kN      .  .. 

OeaaTBlnwrt,  Os,  1932        '-    ^'    104 

OkL  AW. MIch.-U-n.'Va.  1  49 

Cia.l>a]r.AI.-Ui,g.,5a,l  •  

Ola.Ueorg.  A  Porta.— <>a,  Ibi'y.  t.x"  ,  

Cla.  Bam.  ADer-— ''"■"al.  »aAA.u  ltd 

Oaaaoi. 8.  F.,7a,  1905 AA<>    11«% 

aoaaeUa>ert,6a,  190S Av 

9daort,  gold.  4%«.  1937.    J 
am.  a.  A  r,  lat  .M.,  7a,  1903..; 
aiJIt  I>.AC.-lstg.  ta,  1936,vt— r       »u 

;    Oon.6«.192U I  1,;U    I 

I    lodlaaap.  C.  A 1. .  7«,  I897..FAa'« I 

I    Cln.  U>I.«C.-U!  "     ■  ' - 

,  Cln.  l>»ip.  A  .Nor.     . 
lICIn.Rlch.  ACnir.- 
ICIn.  IUok.Ar.  W. 
M0UuA«»p.-7a,C.i-.< 
*•    7a,  guar.,  U»..»  M 
(near?.  A  J«lt.-l•^ 
ijler. Akron  .»<  <ii.— 

Oen.  M.,  K  ,  !>:  1927 MA9  tlOOH 

Bnutp  T.  .k  2d  M.,  10-4OS...FAA    

<1»>v»i.Ar*Di<'"  -l"t.  ^S.  1917.J.*J      ■*•> 


117  I 
IU1% 
131% 

1<I4%I 
119 
116 
100 
9) 

iii' 

69 


107 

lis 

123 

1^1 

iii' 

90 
kd 

102%' 

i'14% 
9J 
.10 


33 


96 

ioi' 

103% 
104 

88% 

39 

■35' 


100 

i'i5% 

106 

90' 

103' 
U07 


113 


12%' 1 14 
•6    '   9>t 
Jl      l>/3 
10 


08 

iu8 


Ur.8ap.UA  I).,  lBt,5s.l927.MA8  { 
Oet  MBek.A  M.-Ud.  gr.  3%a.8.  A. 
Dab.A8.  City- lat3d  Dlv.,-U4.  JAJ 
DnlaU  A  Iron  R.  -latSs,  1 937.  AAO 
DuLRadW.AS.— lstSa.g.l92>4.JAJ 
DoiDia  S.  6h.  A  AtL— 5s,1937.J  A  J 
OoL  AWlim.  lat 5a,  g.  192i«...JAJ 
Oank.A.y.A  P.— Iat7a,g..  190OJ  AU 
K.  T.  Va,  AOa.— I8t7a,  1900.. J^U 

DtrMoeal.  Ss,  1930 JAJ 

OMMaLSa,S..  1956 MAN 

Ut  Bn..  aouL  5s.  1937 JAU 

■aolp.  A[mp..g.,  .5a,  1936. .MAS 
OIni'InnikU  Ext  — .%a..  g,l9iOKA.\ 
Mobile  A  Biriu..  Ut,  5a,19il7.JAj 
KnoXT.  AOblo,l8t68,  19'.:5.J^kJ 

Ala.  Cent,  1st  6s,  1916 JAJ 

BaatAW.Aia.-ist  6a,  reo'U.IW2e 
BaatafB,Maaa.-6a,g.,1906.  .MAS 
lEaatoa  ib  Ambor-M.,5a,1920MAN 
'K.6bora  rer.-lat  Sa,  g.,  1913.FAA 
BllS»b.l«x.A  Big  a.— 5«,  1902.MA6 
BtmiraAWmapt— lat  6a,191uJAJ 

Sa,2>>62 AAO 

BrlaA  Pltta.-Con.  M.,  7a, '94  JAJ 

Baalpment.  7a.  19O0 AAU 

Banka  Sprlnga— latoa,  1033.FAA 

BTana.Alad.-lal.,g.,6a, 1924 

lat  ouBmi  guar.,  r926 JAJ 

BTana.A  'r.II..lat  oon.,6a,1921  JAJ 

1st  gen.  g.  5a,  1942 AAO 

MtVemuo— tat  oa,  K.,lU23A.)tU 

SbL  Co.  Br.  lat  g.  5a,  19  <U.  AA  O 

Brana.  A  Blob.— IstS  g.lMid.MAd 

BTansv.r.ll.AUkL— Ut  6b,  g.l9j0 

9d.  es,  Botit  1900 JAJ 

FKebborK— OS,  1899-1903....  Var., 

Ss.  19U6 MA.S  5lO« 

ea,  1697 AAOi5i04% 

7a.  AprU.  1894. AAU  ilOl 

4%a,  1697 MAS 

4a,  1907 AAU 

BoatU.T.  A  Weat.  deb.  5s,  1913. 

nint  A  P.  Maru.-M.  6a,  1920.  AAU 

lat,  oon.,  golil,  58, 1939.. ..-.MAN 

Port  Uuruu  Ulv.  5a,  1039 

Fla.U.  A  Pun.— lac, g., 5s,  19 16. JAJ 

lat  oon  as.  g.,  194i JAJ 

FLWunk  A  Ueav.C— lat,  6«,  1921 
FtW.ARioU.Ut5a.g..  1926  J.U 
UM.aAr.Aeaa^jii.-ii«i,6«,g.  1910. 

2d  oiun..  7«,  lOO.'i JAU 

M.'X  Ai>.  Jir.  Ist,  5a,  1931. MAN 
•^.^.•luua.di  lien.— 1bi,5b,1913AAU 

iitj.ir.ti»-0»,  1910 JAi 

»«>ri(i»Pauinu-lat,  6b,  1922. JAJ 

Ooa.2d  lUurt.Sa,  K->19^3...AAU 

Cou.  luouiue,  UK,  g.,  1923  . .-  A  «0 

Ua.CIaroLA.So.— l»l,i8,g.,1929.JAJ 

Ua.60.  A  Flik-lalbs,  K,  1927.  JAJ 

tilr.Kap.  Alnd.— lat  l-K-,  g'd,  7s,k. 

1st  lt,78,  l.g.,  gold.not  guar.  AAU 

Oeneral  5b,  1u24 M.k6 

.Muakegun  Uiv.  £b,  1926.. .JAJ.. 
V.\.  !•'  .  t  .  '^*.  iOtl 


93 

ilOO 

i  98 

101 


93 
94 


69 

18 

118 

130 


52 
05 


85 


95 
90 


113 
103 


103 

iio>a 


108% 


98 
98 


73% 
119 

70% 

75 

50 

77 

73 
115 
115 
100 


8S 

97% 

66% 


106% 
110 


55 
■98" 

115% 

'93  % 


94 


103% 

106 
106 


Suo 

101 

96 

97 

109 

g'i 

98" 

•  *■    • 

90 

61% 

108  ■ 

94 

72 

105 

110 

90 

100 

43 

12 

95 

70 

HO 

6110 
(105 

..... 

a  JU 

9i. 

I»l 

',  Potaaaaat  aiao  paya accrued latarast    «  ••>  ion  i.tu.     '  lu  Amaiacdam.    I  in  t'raat  xri. 
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Bailboad  Boiid*. 


Bid. 


13 


A«k 


111 
101 
i  SO 


102 
1V5 


105 

92  >« 
lOU 


el03 
1C6 


5110 
112 
lUU 


105 

to 


tlr.B»jW.A8t.P.-l»t  oon.5Mf.lflU 

ad  Inc.  4»..  ..inOo 

«t.Norlh.-Col.H<t.4B,g..l902.M48 
H»n.4Bl.Jo -Coil.  en.  1911.. Mae 
Harrliib'K  P.,*<  .■lxI..4■..19J.^.JAJ 
H»rt.  A  Coi)ii.WrBt.-5»,1903^*J 
HoUMtonlr— Cods.  6s,  19->7.  M*W 
B.  ATeiMOn.lBl  K.  6»,1937J4J 
W»oo4N.W..l.l.7B,(t..l»Ol.JAJ 

Con».  g.  6»,  1912 AaO 

DebeDlurt!  ea,  1»97 A40 

QeD.S  -to.  1921 AAO 

IM>Wture4i>,  1H97 AAO 

Hil«.4Br.Toj>-l§t,  4».  1920. AAO 

Oon«.  3d  M.  5»,  1895 AAO 

■UlDols  On.—  1  m,gold.4«,1951.  J  AJ 

Gold,  3>«ii,  1951 JAJ 

Ool.  tr..  Kold.  4b,  lfl.^2 AAO 

Cairo  BrldK<— *».  19*" •'*0 

BprlDtinrlii  Div.,  6b,  IH98.  -JAJ 
lOadle  DlT.  reg.  5b,  1921 . . .  FAA 
BterUng,  B.  F.,  5b.  g.,  1903. .AAO 
BterllnK.geD.M.,eB,g.,lS9S.AAO 

BterUng,  os.  1805 JAD 

Olil0.8l.A>.O.-  1  .ru.78,'97.MAK 

"ailst  con. 711.1897 

2d,  6b,  1!>07 JAlJ 

SB,  1951,  gold J  AD 

Meiu.  l>iv..  iBt  4«.  g.,  1951J  AD 
Ittd.  D.  A  W.— Gold,  58.1947...  AAO 

8d  m.  IDO.  58,  1948 JAJ 

Ind.  Dec.ABp.— l8l,7B.1906.A*0 
Ind.  niB.  Ala.— lBt48.  1939. ...I AD 
lod'poUsA  8t.L.— lst,78,1919.Var. 
laa'IpoUsAVln.- lBt,78,I908.FAA 
8d  iiion..6s,  g.,guar.,1900.MAN 
Inter.iatloi  al .«  oicat  NortLern.— 

l8t,  «iB,  1919 MAN 

Do       coupon  off 

d,  4'«— 6b,  19t.9 MAS 

8d,  l8,  g.,  19i!l MAS 

low*  i..nt.-lBl  g.,58,  1938.  JAD 
I'aFiUB  A  B.C.— l8t,7B,l917.AAO 
Jack  r.AKeyW.,l8t6g.,1017.JAJ 
Jeffenciii— isiSc.g.  Erlt%i9o9.A4  0 
tttt.  Mad.Atnd.— lst,78,1906.AAO 

Sd  mort.,7B,  1910 JAJ 

Kuisw.  A  Mkii.,  l8t  4  g.,1990.A AO 

Kansas  C.  Bill,  let,  Bs.  l»lti..JAJ 

Kan.  C.CUnion  A  8pr.— l8t,58,iy2t 

FleaB.  Hill  A  De  Solo,  l8t.  7s.  1 90'; 

K.C.F.Bc.AMeiu.-l8t,C8,1928.MA> 

K.O.*M.R\  A  Br.lstS  g,19'.;9.AA0 

Currein  Kiver,  Ist.os.  1927.A&0 

K  aFt.ScoUA  G.— lBt,78,1908  JAl/ 

Kan. CM.  A  B.-  Ist,  5s,  1927. MAC 

Bir.,t-(|Ulii.,6K.,KU-.19i)3.  .MAS 

K.0.8t.J08.AC.B.— M.7s,1907  JAj 

Hoaawa}  V»l.,  l8t,7B,  1W20.JAI. 

Kan.  C.eub.Bilt— 1st  1920  6s..JiViD 

Ken.  Ceul.  Ky.— Gold  48, 1987.JAJ 

Kentucky  Un  Ist  M.,58.192b.JAJ 

KeokukADesM.- l8t..'i»  1923.AAO 

Kings  Co.  El. -8r.  A  ,.^u,ifl25..JAJ 

Sdniort  .'8.  1938 AAO 

Fulton  El.  l8l  M.  58.  1929. .MAS 
KlngB.  A  Penib.— Ist,  68,1912.JAJ 
lAke  £.  A  West.- l8t,g.,58, 1937  J  A  J 

2dg..58, 1941 JAJ 

IjBke  aboredc  Mich.  So.— 
Buff.AE.,  new  bd8,M.,78,'98. AAO 
Det.Mon.ATol.,l6t,7s, 1906. FAA 
Dividend  bonds,  7s,  1899... AAO 
X<akeSkore.oons.,op.,lst,78.JAJ 
do  oon8.,op.,2d,7s,l»03..JAD 
Hahon.  coal  UK.lBt,58,1934.JAJ 
Kal.A.AGr.K.-lst  5s,  193S.JAJ 
L«tu>  a  Val.— l8t,  6s,  1S98....JAD 
Ooi..  M.,8ierllnK.  6  g.,  1897.. .JAD 

Sd  jion.,  78, 1910 MAa 

Oo  ..  M.,  68,  g..  1923  reg JAD 

LeL  V.Ky.ltl  4is8.  g.,  1940,rec.gu. 
LeL  V.Tcr.— lBt.g.gu..-8.l941.AAO 
Wti  iiI.Car.AWeBi,  Islg.Os.'lOJAJ 
Ii.Mlaml— KeIlewal5B,1912..MA^  §illis 


83>* 
20 


111 


104 


102 


106 
105 
110 
110 
110 


116 
100 
l'.i2>i 


H23>s 


lOO 
(110 


li.2 

73 
104 

95 

94ij 

75 

110 

}  38ii! 

si'ia' 
5101 

83' 

47% 

90 


109 


116 


U7 
«103 
129>4 
125 


Ii.BooK  AFt.S.— l8t,  78,1905..JAJ 
UttleK.A  Meni.-l81,58,1937.MA8 
tionx  iBiaud— l8tM..78,1898.MAlS 

latoonBol.  5s,  1931 U— J 

.    &«u.M.48,  1938 JAD 

Perry- Isi,  4>s6,  g.,  1922. ...MA" 
No.Hli.Br.  l8tuuu.&B.g.,1932.Q-  J 
K.  V.  AK'y  b'<  h, .  Bl  g.c  B,ia27.M<).b 

Sd  mort.  Inc.,  1927 S 

ir.Y.A  Man.  Beach.  l8t  78,'97,J  AJ 
W.  Y.  B.  A  M.B.,lBt  con.  Ss,  IViiU 
BvODk.  <v  Mon.,lstt8, 1911. MAS 

1»    jt.lbll M&r 

SI, -8, 1938 JAD 

L.t  ItyA  Flu.  16168,1911. Mai> 

IxiQ'V.I'.v.A  8t.L— l8t,6s,1926.AA  ' 

£   R.  A  E.  Div.,  Isi,  (i8,lb21.JAj 

Sd  mort.,  2'tjs,  g.,  1936 

B.  l.C.A  0.  isi  bB,g.,1927.A&0 

OOD80I.  58,  1939 JAJ 

Ii)al8v.<)tNa«bv.— Cou8.l8t,78,189b 

CeolUan  Br.,  78, 1907 MAK 

O.  A  Mobile.  Ist  68, 1930.JAJ 
do  '2C.,  6b,  1930.. ..JAJ 

B.  H.  AN.,l8t68,  1919 jAD 

Seal  mun..  68. 1930 JAD 

l4)a'V.C.ALfi.— l8l,78,'97  ..JAJ 

Sd  mort.,  7b.  1907 AA(. 

Mem.AO.,8tl.,M.,78,  g.,1901JAl 
II.AClark8V.,st'g,68,g.,1902  FAA 
Fensaoola  Div  .,lBt,68, 1920.. MAb 
Bt.  Ix>u1bD1t..  l8t,  68, 1921 .  .M  Ab 
da  2d.,  3b., 1980. MAb 

Iieb.  Branch  Ex  ten  8Iou,1893aAO 
mmaa.  a. Xivu.,  I8i78, 1900.'..JAj 
■s.aMo.Ala.,8.F.  6s,1903MAK 

,      Ten-forty  68. 1924 MAN 

'       60-yo»r  ifolrt.  ."^s.  19S7 MAN 


)  Sbhs 


^  ... 
102 
100 

5107 
100 


Hi's 
94 


37  >t 


70 
107  »4 
102 

116VI 


no 


U'4% 

ItfO 
el  14 
el09 

120' 
62 


ellO 
1(0 
101 


63 


107 
62 


76H 
124 


115 
lt<2 

74 
K'3 

77 
ll>8 

96 

95 

110>4 

40 
100 
114 
1(2 
101 


95 


99 


110 
123 


1131* 
119 


105 


100 

ioo" 


89 

35 

li3 


102 


106 

102  >s 

1>0 

110 

107»» 

101 


BAIUtOXD  BOHS*. 


110 


Bid. 


98 
105 


Aak. 


UnuT.AMaBhT.— iCk)ntinaed.) 

0nmed48,  g..  1940 JAJ      76\ 

PenBa.AAtl.-lBi,ri«,Ka,'21.FAA    102% 
CoL  tr.,  gold,  58,  1931 MAN    

B.  AN.  Al.  8.  f.  lis.  1910  ...AAO  ell3 
CoDBOl.  5b,  193C FAA    

Na8h.F.A8.lBtgd.  g.5a,1937.FAA 
L'B».N.A.*  Ohio.— l8t.6B,1910.J  AJ 

Cton.  anon.  68, 1916 AAO 

General  m.  s.  5b,  1940 MAN 

C.  A  I.  Div.,  ris  gold.  1911...  FA  A 
Lou.  Ry.Co..l8t  c.  58,g.,l930..JAJ       92  •« 
LonlB.8l.I.AT.— Isi  Hs.g.l917.K<VA      80 

iBtcona.  58, K..  1912 MAS    

I.x)Ul8vllle  Soullifrii  ,'8 JAJ      62 

Macon  A  Nor.— l8t4H8, 19<>0.MAS    

Mauhat.  El..  iioiiBol.  4s,  1990. AAO      FO 
Mrtrop'n  El.— iBt,  68, 1908. .JAJ    115 

2d6B.  18i<9 MAN    I0314 

N.Y.Elevated.— l8t,  78, 1906.JAJ    

MalneOent.— Mort. 78, 1898. ..JAJ  "112 
Exten.  bonds,  68,  g.,  1900... AAO  41  lo 

Cons.  78, 1912 AAO  6132>« 

Cons.  4's8,  1912 AAO  5100 

LeedB  A  Fann'gt'n,  68, 1896.JAJ  }104 
Portl.A  K.,Cons.  M.,  68,"t5.AAO  Siom 
Debenture,  6s,  10-20b.  1905. FAA  {102 

Manc.APIicBnlx-l8t68.1919.MAN    

Mar'taAN.Ga.-lBt.68,g., 1911.  JAJ    

CouBol.,  6  g.,  1937 JAJ    

Marq.H.AO  -  8,  l9'.^5(M.4W)AAO  5103 

Memph.ACharl.— ^8t,78,191.^.J&J    1(  6 
2d  mort.,  78,  extended,  1915.JAJ    106 

iBt  consol.  78, 1915 JAJ    

lBt.oon8..Tenn.lien,78,1915J&J      95 

Gold,6s,  1924 JAJ    

2d  68.  1899 MAN  5 

Met.W.Bide  El.lBt58,  g., 1942. FAA 

Mex.  Cent.- Consol.  48,  1911..  JAJ 

let  con.  Inc.  38,  1939 July 

2d  con.  Inc.  38,  1939 Jub 

Mexican  Nat.— let,  6s,  1927. .JAD 
2d  M.,8er.  A,lnc.,68,1917...MA8 
2d  M..Ser.  B,lnc.,68,1917. .April 

Mich. Cen.— Consol.,  78, 1902.MAN    112's 

Consol.  5b,  1902 MAN    IOO"* 

68.  1909 MAS    115 

58,  coup.,  1931 MAS    lt6 

Mortgage  48, 1940 JAJ 

J.  L.  ASae.— Istext.  58 1901 

Det.  A  B.  C,  l8t  «»,  l»»y2  ..MAN 

Bridge  8s.  1803 

Bat.C  AS.-l6t  gii.g.38.19"9.jAD 

Midd.  Un.  <St  Wat. tJiui—l8t,58, 1911 
2d  58.  guar.  N.  Y.  8.  A  W.,  1896. 

Midland  oT  Indiana  5s 

Mil.  Lake  8h.  A  W.-68, 1921. MAN 

Conv.  deb.  58,  1907 FAA 

Ext.  A  Imp.  s.  f.  g.  58,  1929. .FA  A 

Mich.  Div.,  l8t,  6s,  1924 JAJ 

Ashland  Dlv.,  1st  68,  1925. .MAt- 

lucomeB,  68,  1911 MAN 

Bt.  F.E.  AGr.  Tr'k,  let, guar.,  68. 

Mil.  A  No.— Ist,  6s,  1910....JAI 
let,  consol.  68, 1913 JAL 

Minn.  A  St.  L.— Ist,  78, 1927..  J  AL    105 
l8tM.,IowaCltyAW.,  1909.JAL    105 
Southwest.  Ex  t.,lst,78,1910.  JAD 
PaclBo  Ext.,  Ist,  68, 1921..  AAO 
Imp.  AEqulp.  68,1922 JAJ 

Mlun'p.  A  Pac.,  Ist,  58. 1936. .JAJ  elCO 

Minn.  S.Ste.  M.  A  Atl.— l8l,48,lH26 
Consol.  4s,  1938 JAJ  t  95 

Mo.Kan.AT.-lsi.  g.,  48,1990.JAD      77i« 

2d,  g.  48,  1990 FAA      36s 

Kans.  C.  A  Pac.    1st  4  s.  g.  FA.\ 
Dal.  AWaoo  lat.gu..5s.l940.M.'it.\ 

Mo.  Pac.— Consol.  6e,  1920. ..^.N 


78 


116 
98 
99 

9'i'i 
69 


lOi 
IV4 
121 

76 

90 

75 

95 
117 
104 
103 
114 
112 
101 

i'Js'f 


F6 
76 
65 
41 


104 
107»« 
114 
112 
34 
105 
105 
103 
103 


25 
104 


100 


75 
50 
IOJ4 
7 


115>« 


Railboad  Bonds. 


Bid. 


121 

109 

5 

106 
111 


104 


117 


98 
.06 
126 
127 

-.8 


100 


105 


N.Y.C.4  Huil.K'T.  -(Contlni'ed.) 

Gouv  AOsw.lst  5s.  g.i912...JAD  H115 

Mohawk  A  M.l8I,4><,g.l9!>I.M  v.S 

N.  ^.t  hlo.ASt.L.— l8l,4R,1937.AAO      03 

N.  It.  AGreeuw'd  L.-lst  M.  Inc.  68      30 

2'i  mortgage  Income,  6s 6 

N.if  AHarlem— 7s,ooup.,1900.MAN 
S.i.  Laok.A  W.— 1st.  68,  1921.JAJ 

^>  d,  58.  guar.,  1923 FAA 

Tenn.  A  Imp'.  4s.  1923.  ..MA.V 
New  York  Lake  Krie  A  Western- 

Istex.  78,  1897 MAN 

2d  mort.  extended.58, 1919. MAS 
3d  M.  extended.  4i«s,  1923. .MAS 
4th  M.,exten(led, 58, 192n..AA0 
6th  M.,  extended,  4s,  1928. JAD 

Istoons.  M.,  78,  g., 1920 MAS 

iBt  cons,  fund  coup.. 7s, 1920  MAS 
Beorganizat'n  let  lien,  6a,  1909 
Long  Dock  con.  g.,  6s,  1935  AAO 

New  2d  cona.es.  1969 JAD      83 

Collateral  Tr.  6s.l922 MAN 

Funded  couimn  5s,  1969....J&D 

Gold  income  bonds,  6s,  1977 

Chic.  A  F.rlelst4-58g.  1982.MAN      94 

Income  5r,  1982 30 

Dock  A  Impt.  let, 68, 1913. ..JAJ 
N.Y.  AL.  Br'ch— ut,58,  1931. J  AD 
N.  y.  N.  H.  A  H.lstr.  48,1903.JAIi 
N.Y.ANorth'n  -Ist  g.58,192T.A&0 

2d  gold  48,  1927. 75 

N.Y.On.AW.— Con.5e,g.,1939.JAD    1030e 

Refunding,  1st,  g.,  48. 1992  MAS      78H 

N.  Y.  A  N.  Eng.— iBt,  78,1905.J&J  JlOSij 

iBtM.,  68,1905 JAJ  5104 

2dm.,68,  1902 FAA  J  95 

N.  Y.  Pa.  A  O.— Prior  lien,  6e,  189."  el05 

do  l8t7B,  1905 e  221a 

2d  mort.  inc.,  58,  1910 t     2 

3d  mort.  inc.,  58, 1915 e       H 

~    '    --  'e  9s 

100 


109 


115 
105 
121 
118 
112 
110 


112 


104 


98  •« 

03 

99 


100 

100 

!)9 

99 

79 

108 


80 
110 


3d  mortgage,  7s,  1X06 MAN 

Trust  gold,  te,  1917 MAS 

Col.  trust,  .58,1920 FAA 

Lexington  Div  ,  5,  1920 FAA 

Pac.of  Mo.,letex.g.48,1938.FJiA 

2d  78,  1891 JAJ 

Ver'8Vy.Iud.AW.l8t5s.l926MAS 
Car.  Br.,  let ,  60,  g.  1893... -AAO 
Bt.Ul.M.AS.-l8tex.  5b,'97.FAA 

2d.  78,  g.,  1897 M<sN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  •95.JAD 

Cairo  Ark.  A  T.,l8t,78,g.,'97.JAD 

Gen.  con.  r'y  A  1.  g.,  58.1931AAO 

MobileAO.— Ist,g'(l,ti8, 1927. JAD 

Ist  Extension  6b,  1927 Q— J 

Gen  niort.,  4s,  1938 MAS 

St.L.ACairo— 4s.  Kuar.,  1931. JAJ 
Mont.  A  Eutaiilit,  IsiOs,  1909.  JdiJ 
Morg'n'BLa.&'lex.,l8t,6B,1920JAJ 

1st  mort.,  7b,  1918 AAO 

MorrlaA  Essex— l8t.  78, 1914  MAN 

Conv.  bonds,  78,  1900 JAJ 

General  uivirl.,  7s,  1901 AAO 

Consol.  mort.,  78, 1915 JAD 

Nashua  A  Lowell— 68,  g., '93. FAA 

68, 1900 FAA 

Na8h.Chat.AS.L.— lBt.78,1913.JAj 

2d  mort.,  68,  1901 JAJ 

Consolidated  gold  aa,  19:^8  .AAO 
New  Haven  A  uerby  — Con.58.1n  18 

68,1900 FAAJIOS 

New  Haven  AN.,  Ist  78,1899..  JAJ  1  

Consol.  6s,  1909 AAO    

N.J.  Junction,  lat,  4s,  1986..FdLA     

'N.  J.  AN.Y.-lsl,  68,  1910.. .MAN  I 

New  LondonNor. —  Bt,4s,l><10.JAJ 

iN.  J.80U.— lai,  68,1899  mt.gu.J<xj 

iN.  O.  A  NorlheaBt.-Prlor  1.08. 19 1  £> 

N.Y.A  Can.-l:M.,68,g.,1904.MAN 

N.Y.C.A  H.R.— l8t  cp.78,1903.JAJ 

Debenture  58,  li?s4  1904. ..MAS 

do  68, 1889  1904.. .MAS 

do  4b,  1890-190.^  ..  JAD 

Deb.  4e,  g.,  1»05,  exi.,  MAN 

B  •  ilii.ir  ■•„  rt..  «s.  u..  19113...JAJ 


104 

i30' 
6100 
}lo2>« 

120 


110 


5100 


ell4 
120 
105 


100 
ell9 


99 
106 
105 


97 

77  H 
33 


90 

71 


lOiH 


IO2I4 
loo's 
luO 


65 


111 


el21 


100 
100 
100 


IfO 

:  78 

'ion' 

107  >« 
125  S 


94 
104 


107  "s 


115 


100 14 

104 

12iis 

108 

1U2 

112 

10^ 


100 
106 
102 
107 


116 


121 


Equip.  Trust.,  5s,1908 MAN 

N.Y.  Phil.  A  Nor.— let,  1923  ..JAJ 

Income  6s,  1933 AAO 

N.  Y..  Prov.  A  Boston  78, 1899.  JAJ 
N.Y.S.AW.-lat  refud.,5s,1937.JAJ 

2dmort.,  4>«8.  1937 FAA 

Gen.  m.  58.  g,  1940 ...  FAA 

Mldl'd  of  N.  J.— lBt,<iB,1910.AAO 
Norf.ASontl'.- i  at  g..  Sa.lH^l.MAN 
Newo'gDuIch.A  Conn.— Inoa.  1977 
Kforf.  A  West.- Wen.,  68,  1931.MAN 

New  River  1st  68,  1932 AAOI  

Impr.  A  Exten.,  6.e.  1934.. .. FAA  «106 

Adjustment  78,  1924 Q.— M.  el07 

Equipment,  5s,  19u8 JtDl  

Cllnuh  V.  D.,  Ist  5s.  19.^7.. ..MAS  e  83 
Md.  A  W.  Dlv.  181  58,  1941. .JAJ 

Debenture  Os.  1905 MAS 

Roan.  A.-0.l8tggu.5s,1922.MA3 

80.  Side,  Va.,  ext.  o-6s 19o0 

do       2d  M.,ext.  ."1-68. ...1900 

do       3d  M..  6a,  '96-1900.JAJ 

Va. A  Tenn.,  4th  M.,  Ss,  1900.J AJ 

do         extended  5e,1900.JAJ 

100-year  mort.  58,  1990 JA.I 

do  Soe.  above  10,000. . . . 

North.  Pac.  Coast  IstOe MAN 

North  Penn.— lst,7s,  1896 MAN 

Gen.  mort.,  7s,  1903 JAJ 

Debenture  68, 1905 MAS 

Northea8t.,8.C.— let  M.,88,'99,MA8 

2d  mort..  88,  1899 MAS 

Consol.  gold,  6s,  1933 JAJ 

Northern.Cal.- lat,  6s,  1907. .JAJ 

ConPOlj58, 1938 AAO 

Northern  Cent.— 4i«8,  1925.. AAO 

2d  mort.,  6s,  1900 AAO 

Con. mort., 68,  g., coup.,  1900.JAJ 
Mort.  bda.,  5s,  1926,  serlesA  JAJ 

do  eeries  B 

Cons.  M.  6e.,  1904 JAJ 

Con.  mort,  8tg.  68,  g., 1904. ..JAJ 
Union  RR.— Ist,  r>8,  end.  Cant., '95 
Northern  Pac— Gen. .6s,  1921.JAJ 
Gen.  land  gr.,2d.  6s,  1933... AAO 
Gen.  land  gr.,  3d,  68.  1937... JaD 

L.  G.  con.,  g.  5s,  1989  JAD 

Dividend  scrip  ext. 68,  1907 .JAJ 
PenD'OrelUeUlv.,68,1919..M&S 

Mo.  Div.  60,  1919 MAN 

Jaiues  Klv.Val.— i8t,g.,68.'36JAJ 

Spokane  A  PaL.lal  6»,  1936.MAN 

HelenaA  Bed  Mt.let.6»,i937MA8 

Dul.  A  Man..  l8t,  b«,  1936. ..JAJ 

Dak.  Exi.,  Ist,  s.f.  68, 1937.JAD 

No.Pac.A  Mon.,  Isl.bs,  1938. MAS 

Coeur  d'Ai.,lBt,g.,  68, 1916.MA8 

do  Gen.  lBtg.,OB,  1938... AAO 

Ceni.Wash'u,  Isi  g.6B.1938.  iIAS 

Ch.  A  No.  Pac  cou.  og.ltf4ii.AAO 

North. P.  Ter.  0«..  -lei,  68.  '33.JAJ 

N.  W.  Gr.  Trunk  lat,  6e,  1910  .JAj 

N.  W.  Nor.  Car.  let  68,  1930. .AAO 

Norw'hAWur.— l8tM..68.'97..MjiB 

Ogd.AL.Cham.-CoUB.6B,1920.AAO 

Income, 68, 1920 

Ohio  I.  A  W.— iBl  pfd.68,1938..Q-J 

Ind.  Bl.AW.— Ist,  pl.,7s,  1900. 

O.  A  Miss.— Cons.,  s.f.,  78,189b.  JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  consol.  mort.,  7s,  1911. ..Ai&O 
Ist.Springf.  Div.,  78,  1905. .MAN 

Ist  gen  .58,  1932 JAD 

Ohio  Kiver  KU.— Ist,  58,  1936.JAD 

Gen.  gold,  5a,  19J7 AAO 

Ohio  Southern— Isl  68, 1921 ..  .J AD 

Gen.  M.  4g,  1921 MAN 

Ohio  Vall6y-Geu.M.,5g.,1938.JAJ 

Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

78,  1894 M<ss 

4i«8, 1904 AAO 


Ask. 


118 
94% 


111 


114 
104 


1«\H 
1301s 


109 


103 

88 


96 
35 


104 
106 


to 

110 

104>e 

95  >* 

110 

231* 

3 

l"* 
98 
102 


102  >fl 


91 

1131a 

98 


123 
106 
110 
109 


67 


116 


82 


114 

lis 

1069 
110 


ii's'liTs'ii 

106>*ll«.84i 


100 


92 
1<0 
100 


101 

to 
no 


70 


64 


100 


105 
103 
19 
104 19 

iOJii 


99 


101 
47i« 


4i«s,  1897.... 


5104's 
5101 
5101 
lu2>a 


.JADlJlOO 


87 


78 


66 
98 


107 
103  >• 
20 


111 


105 


105% 


105 
51 


105 
102 
102 
103 
102 


*  fAciMHtiiXiu 


aef  ai*vtfm'ii«wctt««liit«r«3h      claLMudoa,      1  Ooapon  «i(,  t  la  Amaterdaia.      t  In  Frankfort,  Germanr. 
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OKNKKAL    QUOTATIONS    OF    STOCKS    AND    BONDS— GoNTisniiD. 

For    Bxplanatloaa   at*  Mote*  at  Baa*    of   First  Pace  of  Qaotatloaa. 


KjLIL>OAl>  BOBSa. 


Old  Coloor- (CoDtlDoad.) 

«a.l938 3*1 

B.  C.  P.  *  N.  B.,  5«,  1910  ..JAJ 
H.  Bodford  RE..  7ii.  1«91  ..JAJ 

Oaaka*Bt.L.-ltt.4s.  1«.'I7..JAJ 

Oraa«a  B<Jt-l«t  X.. Sa.  1907. .JAJ 

0>M.A0aL-lttSa.193r J*J 

Oras.  B*T  A  RaT.— lit  it*,  1908.J* J 

OoBJCSa.lBSA J*D 

Oi>Uat«altnut.-a.l919...  M*'* 

fmr*Bnwn    lit M.. 7*.  1919.MAII 
Sd-c.  »a.rur..  19l!« F&A 

Ox.Aaark.-IM.  p.*  Lyo.  6a.M*.« 
lat  tatereat  Kosr.,  «•  1937. .MAX 

VaaaBa-Sterrg  M..  71.  a. '97.AAO 
BntMldr  boDda,  6*.  1911  ....M«V 
.  BiL-tiaii.  M.  ea.  e,  1910.  J  AJ 
.  M.,  6a.cp..'0!VJ.  19  AD  13 

.9a,  cp..l!)19 MAB 

.«.«..  1943 MA!» 

UoUattiral  tnui.  4>a*.  1913.  .JALi 

Sqalp.  Tr.  4a,  Mrlea  A Q-F 

F«aB.OB..  6a,  roDp..  1907. .Q.— J 
F«B>.  Oo.  Ut  M..4>a*.1921,.  JAJ 

r«BB.A  >. Y.Caa.-  lat.  7*.  ■»«)  JAD 

latBOrt..7l.  19d< JAD 

A  RK  eoowl.  4a.  19J9 AAO 

Pom.  AN.  W.- 9*.  1930 JAJ 

fKo.  Dae.  A  Er.-lat.  tta.  1930  JAJ 

adBortnca.9a.l926 UAH 

armnOU  ar..i»x  6a.l920.MA» 

no.*  raklo  Or . -1at.es.l»>l.»-P 
UB0rt..4ita,  1931 MAM 

rwkloaoB-lat  aar.  9a.  1918  Q  -J 
Id  aarlaa  6a,  1918 Q.— J 

rvMrataus -Claaa  A,  9a.  l»Se.JAJ 
ClaaaB.OlL  1936 AAO 

rkUa.A  E.-0«aJniar.,6a.X-.'MJAJ 

Oaaatsl  9a,  iKeO AAO 

0«D»»l  4a.  IMO AAO 

Bub.  AEri»-lat.7i.  1897- AAO: 

rULA  B«adlD|C-la^  6a.  1910. JAJi 

ld,7s,1893 AAOl 

0DaaoLM.,7a,191 1,  rac.A  op.  J  AL 

Onaoi.  ■art.,6a.l911 JAI 

l8i>iaifii»foiv,<>a.  ■97.AAOI 
OMCta.  lMsarlaa.l92S....MAJt 


Bid. 


5100 
SlO-) 

5:oo^ 


104 

iiV 


<101 

«  »s 

135 


118% 
« 



ins 

114 

105 

106 
10/ 

"ei" 

10(1 
t5 

«4 
8« 

Vi" 

)03 
l«/7 


1M>« 
124 
«U9 
tul 


1C0>« 

111 

101 

88 


F6 

76 

ibiB 


105 
1S5>| 


106 
109  >• 
114 
101 


IMH 
181 


Railroad  BOMM 


104 

1U8 

103 

el  10 


102 

88 


tt.UA8.F.-'2(16..  01.A.1906.ISIAN 

8d  M..  6a,  olau  B.  1906 MAN 

Sd  M.,  6a.  elaan  ('.  1906  ...MAN 
lltm.  Mo.  A  W.  'U.  1919  ...FAA 

Rqnlpmant  7».  l!<!i5 JAD 

Qanaral  mort..  6*.  1931 JAJ 

Oeaaral  mort..5ti.  19S1 JAJ 

lat  troat.  g..  5«.  19R7 AAO 

Con.  itu.  4ii,  g..  19jO AAO 

Kan. C.  A>Sw..  liit.'>ii.c..l916.MlAJ 
F:3.A  V.B.Ril..l,<t,6«,19IO.  AAO 
Bt.L.K.A8o.W.  -lata(.19l6MA8 
Kanaaa  Mid.- 1st.  4a,  1937  JAD 
Bt.  Loola  Salem  A  Anaiiaaa-9a 
Bt.  L.  W.  A  W..  6..  1919 MAS 

It.  UV.  AT.  H.-l.i  M.,  7a. '97 JAJ 

Sdaaort..?*.  I4t>H MAN 

ld.7a,jriar..  1898 MAN 

«.  P.  A  Dalatb-lnt.  9«,1B31.PAA 
adBort..SK.  1H17...„ AAO 

at  P.MIlia.A  Man.- 1  at  7a.t9O0  JAJ 

ad6a.l9u9 „ AAO 

D«k.Szt..O«.  1910 MAN 

lat  eooaoL  6a.  19:<3 JAJ 

lateoBaol.,r«da<'.-.l  to 4%*  ..JAJ 
MooiMiaEn..  li<t.4a.  1937. JAI) 
Pae.  Ext,  l«t  4a.  £,  1»40....JAJ  <  91 
Mlaa-a  U'n.  lot.  »».  1983  ....JAj!  110 
llaataaaOni.-iiit.aB.1937JAJl  .... 
Ut,  snar.,  «,»•,  1937....  JAJ    .... 

ga«t1i.Minn..li«t.,f  .9a.lP0<.AA<>    

WIllmAB'xF.  •t.-'a,c.l93').JAD«I06 


Bid. 


99 

iba' 


>  88>t 

lllO 

109 


105 
lOi 

io7" 
iie>i 

113 
114 


84 


■•ir  aaiL  aoct..  4a.  1998.. ..JaJ 
lat  pt«(.  lae..  6a.  toui.  1998 . . . .  r 
adpntlae..  9a.ip>td.  1988.... P 
ad  prat.  lD«..  9a.  aoid.  1998....P 
ad  araf.,  lac.,  ■^a.  nmrrrtthla. .  .P 
Thb.  6a.  cold.  (uar..  1941  Q  -P 

no.  Mad. AN.  E.-4.,  1X4: 

laroBta,  OaM  A 1     -' 

laeouwa.  CUaaB  1 

PklLW.  A  ltait.-Ueb.4a.  I 

6a.  1900 r 

6a.  1910 JADi 

Truat  earta.  4a.  1931  JAJl 

Plad.A(- 

m.acA 


l«»tl 
14* 

10U>  . 
48 


4a.  1931  JAJl 

t  ^.         9      toil 


lUd 


HHi>,  wl.aTDl.- lat.  oa,  1938.  aau|« 
—  -  BltoT.— UtM.7a.-MJAJ 

•a.  M.  6a,(.,faarJ^ 
.AC.-lat,7a.l912Var 

L.  7a,  1912 Var 

,7a.l913 AAU 

.  Joae.  lat  6a,  1933 JAJ 

*  Laka  B.-3d>i.l9ta  AAO 

JltHB.  MaK.A  T.-lat.8a.m3JAJ 

ad  aa.  1934 JAJ 

nt«i.Pala.  AP.- Iat4(..2a.  1 9 1 6J  AJ 
Pma.B&ea.A  L.  K.lat  6a.l940.  AAO 
Tlttab.  A  Waat.-lat.  4a.  1917  JAJ 

Mortcase  9,  ltt91  1941.....MAN 
PlHa.  ^,*  Aaa.-  lat.Aa.il»37.MA.^ 

Aatatalnua  A  Pitia.— lit  6a.  19U(t. 
Partl'adAOab's— lat«a,a..  1 90UI AJ 
Part  B«7al  A  Aax.- lat.la, '99 .  J  AJ 

laaaaa  ■orx.THa.  1899 JAj 


PortLet.P.Arvi).-4V.*«'>7.JAl<  I 
PbKiaae7«LI.'  :')|1.JAJ 

Pf«&AArta.t  .•l».4«J 

adiaa.  aa,  Ik.  ....JAJ 

Prar.  A  Worcca.  ~  i  n  > «.  i  nyt.AAO 
■aiatch  A  UaaioD-oa,  18»8...jAJ 
■— ■Airtox»-lat7a.l931  eoaJIAA 
>iok.A  !>■■.— v<«B.B.,  6a.  1915JAJ 

PafcaAff.  ea,  iwii    aau 

OtA.  f.  9a,  in-  ,tnutcara.AA<) 

■qaip.  M.  a.  r.  &..  I  wv«  ....  MM 

Waak.  O.  A  W  lat  (a.4a.'34.KAA 

Btak.  A PatMBb.. oa.  i»i.>....M«A 

Btok.  Tark  K.  A  Cbea..  lat  Ma,  .8*4 

_a«aert..8a,l9u0 MaJI 

■lak.AW«at  Pt.Ter..«a,tr  r  e.PAA 
OaA.eat.trMl.  lat.  ?•,  ir  rre  MAS 
BloOraadaWrat..iai  .a.ivjw  JaJ 
Btoer'daJane.lalcu.9'sl9:t9.jAU 
Bt*  Or.  aMtk.-la  .  9a,  IvauJAJ 
t  A  UMIvUt.— lai,  oa.  «.,  IHia 
t  Wu*U.— COu..aX.9>,'33.AAU  '09 
-lat  M..  ea.  ltf03....Mjt»  {1>  7H 

,  Mat,8<lea.  199X PAA  «  97>* 

ier.Ill')!— Iat,«uar.6a.l936.      al 

9dMart..laaaaaa.9a,  1939 

■kA.  C  A  OBk  lat  9a.  1937. .JAJ 
■fcUAn. AT.ll.  Ut  M.,7a.  ■»«. Var 

aa  Bart.,  pm..  7s.  16M V>r 

MtBaaaM.7a^UnM. MAN 

JsitoT.As.hi..utAP.as.'a«.A*o 

BailaT.A  Car..  Ut  «a.  19SS. . JAD 
OkSt  L.APad..lat.«..  9s.  1917.. 
■I.L  Bawll..  lat. 4a,  U3l..MAe 
a*  a8,lMaaaAs.t98l  ..MAS 
Okrtt,  Aataiw.,  tat  ic.4a,1933.  VAB 
•trL.8a.ir.  lat.(..4*.lW«9...M*M  97% 
ad.».laa.«a.  liMv  JAJl     19 


•9 


101 


8t.P.AXo.PM-. -<i.'Ti  o«.lWi.>. KAA 
taa  Aat.A  A.Pa«> .  1  .•i.6a.l9l6-JAJ 

Ut.6a.1936 JAJ 

BaoP.A  N.P.-  lat.%f.g.,l9l9...JAJ 
8MdkSkyM»D«f.A  .N'.— lat.  7a.ll>(it); 
BkT.Aia.  A  M  >i].i-<in..A,x.,19l9JAj 
laT.  PL  A  W.-lat.  •<ariM«..AAO 
At.  A  Oalf.  con.  7a.  1897  ....JAJ 
Bo.  ea.  A  Pla  -Ut.  7s.l8M.MAM 

ad.7a,1899 MAI 

lt/r.AM.B.-l«t...- .4a,I98».MAM 
'  ARmu      '-    liori    PAA 
1V3«  JAi 

_  t-1.-  :  PAA 

4kaa.aaa.ALrw  .  ...^  ..:MAR 
lhaiB.T.A  Potu.  -7*.  oaa.  UWU  AJ 
loi.  Uaa.  (M.  Y.>-CuBaoLaairt..  9a.. 
to.  OaroUa*- 1  at  M .  .6aaaao. .  AAO 

aa  Ban..  8a.  1931 JAJ 

laaoaaa*.  1931 

84.  PBa.jtni.-ui.«i«.iao9  lo.jAj 

8a  Paa.0U.-lat.(la.....l90fr-13  AAO 

l<ieaA.a.9a,  lu.<-t  Af) 

Aoauaiilarw.  -i-'  '^  f  "■<•  <  >  ' 

■<a.  Par.  Btsacli 

-M>.  Paa-Ooaat— 1- 
"»«..  M.  M 


IIS 


Ba.awi»., 
aMI.Ua.AI 


00 
119 


108  >t 

10« 

loo 


99 
^6 


101 


..... 

U'^ 

.... 

tUO^ 

;u4 

iti« 

117 

107% 

,190 

138 

136 



"bi" 

"ii" 



I'lIII 

10» 

90 

<oa 

109 

'  »v 

a« 



114 

139 

t«3H 

IOI4 

10% 

88 

78 

79 

i9 

•  >••■ 

Ita 

lt« 

tfn>s 

•  •«    • 

^7 

•     •*• 

39 

64 

68 

tS-a 

••— ■ 

alia  AN. -l*i6a«- 1989-1  AJ  t 

I. AaoL-uta^iwo..  j«j  lou 


Baab.  A  Lawtatova.  i  i.Ua< 
Baap,  •.  A  Bna  Jona.  -IM7i 
l^rBlM.AM.Y.-eaaajLT 
9liaaiBsB».K'y.-latJk,l 
iW.Bm.A.St.L  1  al.c  4laaa>0JlAO  I 


KO 


Tte.U  AIad.-O.0.M.,aa.l939JAJ'  IW4 
1\M'.H  A  i'.-lat.5«.Ka.4.1942.MAJ  9.) 
IWts  H.  a  Loa'pi  -  lat.CB.,  OsJaJ  >  lo4 

lat  aad  ad,  6a.  1913 JAJ  tlOo 

tax.  OaBt.^at,ac.l<t,7a,1909MA.<l  7-.- 

Ut  Ban.,  7a,  1911 MAN 

taxMAMaw  Orlaana-lat,7a.FAA 

aablBS  DIT..  Ui.  Oa.  1913. ..MA8 
rax.  A  P.-Kaat.D.Utas49O0.MAii 

lat«aid.6a.  ^voo JAIi 

Sdfald  lac.  ^a.  '.fOOO Mckl 

Tkird  An-ooe  lat  ia.  I9JV.     ..JAJi 
IM.  A.  A.Al^i.-l«t.6a,19l7.MAsi 
ML  A.  A.«Ur  T.-l>l,<ta.l93l-l*Ji 
T»l.  A.  A.  A  Lakr-  Mieh.-  lat 64  ...  •  .... 
ToL  A.  A.AX.P.-l>t.(<a,19l«.MA8    .... 
rtfi.A.Ar.A.V.M.-lfii.iK19'J4.MAN|   .  ... 

lataoeauLfta.  (   1»40 JAj'     Bw 

iytl.AOkwi^ut.-l"t.  9a,  KU.IM.K    lOlS 
TaL  A  a  U.  Krt,  -  Ul,  9a,  «.,  Iu3>«.  >.  90 


liw 
lofl 

86 


190 

iio' 


84 

9« 


Tr.-l-t6aj(.J»13.AAO    llO>t 

iiri5aa...jAj 

iW-B.-l«la.lM8MAN 
,  1938,  l««.....MAM 


18»7 

Liai 


101 
100 

JAJl  1V7H 
7a.  1900    U8 

•MAAUi  

lO.JAj  • 


e8H 
16^ 


76 


Oa   do    idiar  ' 

Maltstta MID..  1<I.  Oa,*.,  1919  . 
Tst.PSactaAW.-l<i.«».l»l7...-;AJI 


98  >t 

73 
67* 


Aak. 


110 


120 


(O 


103 


103 


93 


110 
100 

ios" 

119% 


7i» 


97 


06 
100 


70 
101 


7t 


^0 
106 


IOu<a 
110 


97 


100 


103 


114 
138 
83% 


too 


OX* 
17    I 


88 
86° 


99 


99 
99 
90 


103% 
10l%j 

106%' 


lM.ai.L.AK.(:.,l.i.'>>.19ia...jAUi 
TrtiTA  MoaioD  l*t  7«.  Itfit-Jdul  i 

UUiar  AOauoou  .  '    1934  ...JAD* 

UailadOaraM-(-'-'u.tia.l901.M«8    110 

da        x«<D.  4>.  lt>33 PAAi  luO 

do         xeo.  4-.  1939 M.18I  104 

starUacdo         6*.  1894 MAi9|  

do  6«,  1801 MA«'  

Oaloa  PBiilllr-lai.<)a,c,  IBBOJAJ 

lat.  6a,  1»»7 JAJ 

Itt.  6s.  1«98 JaJ 

lat,Os,  1899 JAJ 

aiBll.P.,8a,  11493 MA8 

Oai.  Brtdxe.  atxri. 8s,a.. "ad.AAO  .11-J 
OeUalaral  iniat.  da,  1908  ....JAJ 
ODtUteral  truai.  9a,  1907....JAD 
Oallaleral  triKt  4>is.l9l8..MaN 
Oold  6a  coL  t-<t  D.-tea.  18U4.FAA      93 

BqalDBMDt  iniKi  9a AAU  1100% 

Kaas.Pae.,  lai.  Ua.  1899.. ..P*A    104 

4e    UtM..«a,  1896 JAU    104% 

da     Den.  Ext,  aa,1890.MAM    

do  latcoii*  M.,ea,l919MAM  104 
0M.Br.U.P-A.AP.P.6a,>96MAM  lv3 
Pond.  ruuiMwi  7a,  1896  ...MAN  lOO 
Atek.Ool.AP..lat.6a.l90.^U.-p  60 
AtJ.Oo.A  W..la»,6a.l905.»J.-K 
U.P.  Un.  *  '"..  lat.x.,S«'l>lAAO 
OraxoD  8l»'rt  I.  A  17.  N.  CIuiuol 
OollM.   Irn..'  "So.  1919  ...^J*8 


98 


109 


BAILaOAD  AHD  MlSCEL..  BOITDS. 


Bid. 


100 


110 

108 
104 


Otecon  Bhort-L.,  6a.  1922  ..  FAA    100 
UtaliSoutli.    a«in.,7a.l90l>..JAJ 
do  Ert,lat.7ii.Ht09.TAJ 
Utah  A  Nor.— lat  M.7b,1008.J.^I 

Golrt.'ia.  1926 : JAJ 

U.P  Den.AOnlf  oOo.,.5.<t  .1939.JAn 
U.  ABl.  R.-C«n.  49,  «.  1922. .JAI 

OtloaCUD.ABInir.lBt.5.19.<9    .JaJIS 

Valleyof  Ohio— Con.  68, 1921  MA8I   

Ver.  A  Mass.— Oaar.  Ss.  1903  MAN  5109 

Va.  Mldrrt.— l8IB<-r.,6a,  1906.MA!!l 

3d  series,  6a.  1911 MAS 

3d  series,  6a.  1016 Hut' 

4tli  series,  3-4-58, 1921 MAS 

nth  series,  8s,  1936 MAS 

General  9s,  1936 MAN 

do        anaran  reed,  stamped 78 

Watwab-lat  R«ld  9a,  1939.  ..MAN    101 

2d  Kold  9s.  1939 FAA      70 

Deh.  iDort..8erl»«  A,  1939 JAJ 

Deb.  roort..  ao'lps  B   1939. ..JAJ 

Dtt.ACblo.  Ext..l8t,g..l941.JAJ 

8ta,.K.C.AN.  <r.est.<s  R.),78.M<ktj 

do    St.  Oka's  Brtdxe  6s,  1908 

do    No.  Mo.,  lat.l899...JA.I    lOO 

W.  Jersey  A  At.  1 4t  M.,6sl910MAS 

West  Jeraey-lat,  6s,  1896 JAJ 

1st  M..7S.  1899 AAO 

West  8hor«'— Onar.  48.  2361. ..JAJ 
WeatVa  C.APltta.— lsL,6s,l911JAJ 
Wrat.  V'a.A'^tts.— l«t.ts,199U.AAO 
West.N.V.APeiin— Iat.9s.l937JAJ 
Sd  m.,  3a  X.— 9s  ao.  1937. ...AAO 
Warren  A  Frank.,  lat,7B,'96  FAA 
W'n  No.CBiM3oD.es,saar.lW14.JAJ 
W.Penn.— P1tU.Br.,  lat  6s,'96. JA  J 

Uold4a.l938. JAU 

WbaallnitA  L.  Erie— lHt.9s,... 1926 
Wkeel.  DIv.,  1st.  )a.  1928  ....JAJ 
Kztena  ami  Imp.  9>,  1930.. FAA 

Oueaol.  4a,  19j2 JAJ 

Wllm.  Ool.  A  Aux.,  Oa,  1910  ..JAU 
WUio.  A  Weldon— 7s,  g.,  1896. .JAJ 

9s,  1939 JAJ 

WljiaaaA8.vir.-iat,6<.ft.,l«3S.AAO 
Wtaeoo.  ODt.Co.— lai,9al9J7.JAJ 
Incomes.  nOD-vuiu.,  .'>■,  1937.... 
«ror«.  Nash.  A  It.— 3a.  :8).^     .Var.  }1UU 
Haah.A  itooh..Kuar..9i>.'U4.AA()  }10U% 

nii>oati.i.4i«icoi;%  bonon.I 

Mr.HaUTelvpk'e    78,18^8  FAA  H08 
AB.Oat.OI-M.  cBs,  KUU.ti    fI  IDS 


Anier.  SieaiuabI 


iblt>-fl 
-fat  I 


103 


80% 
}  98 


109% 
98 
98 
79 


i  97% 


86 
104% 

■7»% 


109 


97 


1U<1% 


103% 
118 


96 


104% 


67 
67 


6«.  4 896... AAO 
aA'«.CarCu.-Iat  g.  6a,  1913  J.t  J 
BiMton  A  Moiiuna— 7k.  19»7  .  M  «  >i 
Buau  Uu.  Uaa— 9a,  1h39.  rnw-JAJ 
OiuiatiaClMln.— l8tK.7a.li<o;-IAJ 
Ckea.ADel.Uan.— lat  9a,1916  JAJ 
Uble.  Uaa  L.  A  C-x.  9«,  1937. .JAJ 
Uluo.  June.  col.  e.  Sa,  IXl.i  ...JAt 
CDljraduOoalA  I— 6a.  IHOO.  ..FAA 
Col.  C  A  I.D.-v'«l.K>i.r>a,K.,1909.JAJ 
U>I.All<><'a.ClAl'ii-K.6a.l917.JAJ 
UiMDal'kTun.-lst  ln.4a,1919.J(AN 
CktnsuL  Uaa,  Ball.— 6a,  1910.  .JAJ 

UmaoL9a,  1939 JAJ 

OimaolM.  Coal-Conr.  6a.l897.JAJ 
Caaanm.Oaa.rhlc— lat,  g.  98.1  38 
Drnr.Ciijr  Water  Cu.  9i>,k.'1u.MAN 
twarnr  (Jun.Uat  latUa,  K  ..  IHll 
l>auUaa.-0OD,lai,g.'ia.l918  FAA 

KlTarO«a-lat.C.9s,l943.JAJ 

BaClaP.II1.0ii.-iai.9a...l9>u 
Bq.O'iAP..Cbto-lttK.6s.l009JAJ 
uaaerat  Elco.  oon.  9a,  l93i...JAU 
Or'dll.CLAC.-latx.6sl919  AAO 
Haeker-Juaaa-JewnU  MiU'K  1st.  6a. 
Ueaderaaa  Bndi(e-6a,  1).3 1 . .  MA8 
Bobnken  L.  A  Imp.  Sm,  1'J10..Ma.V 
l.lia's8Cae>On  -1Kb.  9a.  Iw.u.JAJ 
IuaUa*|K*Ua  Oa^  lat  tfis  irJO.MA.N 
Iron  Steamboat  Co.- Ka  Ixol.JAJ  *  71 
LaelrdeOM.8t.  L.— .'ia.  IW19  It— F 
ueklxb  O.  A.Nav.- M.4  %a.l914.tt->I 

BK.  6a.  1897 (J-F 

OunTert.aa,1894 MA8 

Mort.  Oa,  1897 19  JA» 

CDnaoL  Bort.  7a.  191 1 J. AD 

U«n.  mort.  4%a.  1934  ..  .U-K 
MIeb.  Pen.Car— latAajc  .1942  .^AS 
ituuUa.Tvl.— dKA.ia.M,19l  1  .Mjt.9r 
.«atJli'rebMr.Co.-tai,K.t»,'2ii  M«N 
New  Kn«.  Telawkona,  Ha,  liMi7 .  AAO 
Mew  Orleans  Pan  — laud  ktaui-.  . 
Mortkw'n  relaKrapk-7s,iuOi  JAI 
OrMon  Imp. Uu  —lat  6S,191U.JAD 

Consul.  9s.  19J9 AAO 

PauB.  Canal— «a,  19iO jAj 

Peon.Bleal- l8t%a.  1U17 ma.v 

BOBla%a.AC.Ck  -Uutf.g.'Ot.MA.V 

id  do        1904  JAD 

Paurla  Water  Co.  Oa,  II.,  1919.MJt.>l 
Fleaa.  V^  Coal  lai*iax.l91 1  .\1AN 
Frw  tor  A  Uamtiin  lat  Oa.  I94U  ... 
St.L  B'dxi-Aruu.— lsl7s.1928.AAO 
Security  dr.  I  IK- 8a.  lull  MAV 
Bp.Val.Wr.WKs.— l>t,6sl>Od.MA4 
6aada7  O'ra  k  0»1  -la  ,  g.,  Ms — 
TBan.c:.I.AH  -T.dT. lat(ia,'l7AA'> 
Bir.dlr.  Ittooii.ds,  1^17...  JA.I 
U  8.L'lb0u.  8.r.dsb  6aj.l9i9.>lA.V 
W'n  Ua.-Deb  78, 18/&-i900.  tfdtV 

Deben.  7a,1884-l9O0 MA.V 

OoUat.  trust  cur.  6  4, 1933. . .  J  .kJ 
Wb.L.E.A  P  Coal  1st  K.9*,  19 1 9.J  jiJ 
Woodat'ok  Irou— I  at  ^.iIk.  19  IU.JAJ 
irrtM,'Ka-tCAIl.UUAU,  far. 
Ala.Ot.  Soutb.- A.,  6a,  prHl.,.AlO 


106 
106 
1-3 

iue>4 
l2bH 

101% 


U03 
20 

9'% 

47 
64 


09 
94 


97 


106 


98 
79 

101% 
72% 


29 
97% 
105 


lOl^g 


116 

88% 
106 
113 
100 

21% 

83" 

ids" 

108 
102 


90 

«1 

10 

101 

101 

109 


95 
73 


98% 
103 


95 
13 


99 


102% 


108 
80 


0« 

74 

79 

lu6% 

104" 
106% 


1U2% 


100 
93% 


B,  common.. 
Ala.  N.  O.  A  Pao.,  Ao.,  A, 
do  da  B. 

Alabama  A  Vlckabarx. 
Albany  A  HungiiBii..  Oiiar..  7 


78 
103 


lOU 


A,  pre 
8.  der 


.AiO 

ret. A 10 

AlO 


.100 


93 
104 
87 

99" 
48 


98 
102% 


132 

79 


76 
00 


too 

73 


8 

2% 

1 

% 


165 


•  la 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continubd, 
Por   BxpUnatlons  See  Notea  at  Head  of  FIrat   Page  of  Qnotatlona. 


R&n.BOAD  Btook*. 


Atoh.  Top.  A  8.  Fr.lGO 
Atl.ACbar.AlrL.. 100 
Atlanta  AW.  P....  100 
Atlaatio  A  Pso. . . .  1  ou 
Awt.A  8aT.,leaiird  .1 00 
aimmort  A  Oblo. .  1 00 
Benef.lDtCert8.100 
do    iBt  pr*f.,6..100 

do    ad.  pref 100 

B.A0.8.W .— pref.  .100 
BeeohCrt^k.Kuar.  SO 
BeUeT'eAB.IU.,pr.lOO 
Boston  dt  Albany..lOO 
Boaton  A  Lowell. .100 
Boeton  A  Maine.. .100 
Boa.  A  Halneprel.lOO 
Boa.AH.T.A.-L..p(.10O 

Boaton  A  Pror lOU 

Boa.  B.  Beach  A  L.  100 
Brooklvr  Elev't'd.  100 
BnlTRuoli.A  P 100 

do  VTft.  100 

B.C.  E.  ANorfli..l00 
California  PariHc.lOO 
Oamden  A  Atlantto.SO 
do  do  Pf.50 

Canada  Boathem.lOO 
Oaaadlan  Paolflo.  100 

Oatawlua 50 

do         l«t  pf...^o 

do         2d  prel .  50 

OedarF.  AHInn...lO0 

Cent,  of  G  eori^la. . .  1 00 

OentralMaas 100 

do  pref.  100 

Cent,  of  N.J 100 

OentTHl  Oblo 50 

do  Pref.. .50 

Central  Paotno 100 

ahar.  Col.  A  Aug. .100 
Ohea.  A  O.-Vot.  Tr.  cer 
ObloaKO  A  AituD . .  1 00 

do  pref.  100 

OUcfioT.  A  (juln.lOO 
aUo.A  East.  111. ..100 

do  pref.  100 

Chic.  G.W.,  4  p  0.  Deb 

6  percent  pief.  A... 

Oblfc.  Mil.  a  dt.  P.IOO 

do  pref..  100 
Oblo.  A  Nortbw'n.lOO 

do  pref.,  7. lot) 
Oblo.  A  Nor.  Pac.lOO 
Oblo.  K.  1.  AFac.lOO 
O.Bt.P.M.&O.,conil00 

do  iirer.loo 

Oblo.  A  West  Mich. 100 
Oln.  Bam.  &  Day. 100 
OlncN.O.AT.Paci.lOO 
Oln.  Baud.  &  C.pt.  50 
Clnoln.  A  Bprlug.... 
Olevel.  Ak.  A  Col.  100 
deve.  A  Call  ton..  100 

do  pref.  100 

OleT.  C.  C.  A  8t.  L.lOO 

do  pref.lOO 

0LAPltt.,g:nar.,7.  50 
OoL  A  Green. ,ptei. 100 
Ool.  H.  Val.  ATol.lOO 

Pref. 

OoLA  Xen.,gu.,b365bx 
Con.  A  Montreal— 
Cl.L(B.C.&M.pf.lOO 
Olaeg  IV.  (CuDc.)lOV 
Oon.AFong.,ga.,7  100 
Oonn.  A  PaB8imip.]00 
Connecticut  BlverlOO 
Cons,  of  \'t.,  pref  100 

Otirrent  Kiver 100 

Day.  A  Mlon.,  gu..  50 

do  pf.,gu.,8.60 
DeL  A  Bound  Br'klOO 
Delaware  A  Uud..lOO 
Del.  Lack.  A  West.  50 
Denv.  A  Bio  Gr.. . .  100 

do  pref.lOO 

Des  M.  A  Ft.  U'ge  100 

do  prel .  100 

Det  Bay  City  A  A.  100 
Det.  Bills.  A  8.  W.IOO 
Det.  Lan.  A  Nortb.ioo 

do  prel.  100 

Dlllatb  8.  S  AAtl.lOO 

do  pref.lOO 

■.  Tenn.  Va.  i&Ua.lOO 

do    Ist  pref.lOO 

do  2d  prel.. 100 
Baat  Pennsylvania. 50 
■aatem  in  M.H...100 
UmlraA  W'njsp't.So 

do      Pref 50 

BransvUle  A  T.  U.  50 
Fltobborg ItO 

do  Pref.. ..100 
Vllnt  A  Pere  Marq.  1 00 

do  pref..lu0 
na.Cen.AP.  -V.T.Cer. 
do  1st  pref.ouui.luu 
do  2dpr.  uouK'uiu.  lou 
Georgia  Facltlo...lOO 
ea.BK.AB'liKCo.100 
6r.  Baplde  A  fnd  .100 
et  Nortli.  By.  pref.. 
Sr.B.  W.A8t.P...100 

do  Pref...  100 
HarU'dACt.  Weat.lOO 
Bona.  A  Tex.Cent.  100 
Biutlng.  A  Br.Top.5(i 

do  Pref.  50 

nilnola  Central...  10« 

do  leased  l.,4p.a.  100 

Iowa  Central 1 00 

rto  Prof  J  00 


Bid. 

""la's 


68 


135 
206  >« 
182H 
158  •* 
13tl>i 


249  >« 
zl  0>i 
22 
29 
81 
45 
6 


f. 


20 
46 
72 
3 
48 
46 


13 
49 
98 


17>4 


15>ii 
130 


82>« 
58^ 
911s 


20>« 

90 

DO 


88 
69 

132  i« 
120 


07 
183 
159 
140 


2S0 

112 

25 

31 

83 


47 
73 
5 
50 
50 


16 

13J< 

50 

w» 
54 


19 
19 
15% 
140 


60  >4 
112 

13f)>. 
•  11^ 

eoH 

3i3s 
105 

28 
125 

10 

56 

t'VoJi 
3 
121s 
371* 


140 


18 

60 

170 

xl39 

X199 

175 

12214 

229 

45 

7i« 

75 

165 


82\ 

65 
1031* 

8u 

(JO 

60^ 
113 
100 

ia7 
la 
te's 

3U% 
108 

29 
132 

^0 

5s 


Bailsoad  Stocks. 


3>e 
13 
39 


147 
10 
19 


llfei» 

140 
8 
29% 

5 
18 


881a 


15 

51s 
13 
Is 

9 

2 


78 


14 
79 


t  im 

"30" 

3 

137 

1 

105 

7 

13 

30 


34^ 


87 "» 
b2 
51s 

18>« 


174 

139i» 

2(10 

180 

122% 

230 

47 

15 

77I4 
168 


140% 

9 

301 

7 
30 


90 
10 
20 

7 
17 

3 

15 
4 


80 


133 
141s 
7«i« 
17 
55 
1138 


5 
143 

5 
112 

8 
15 


49 
88 
94 
6 
20 


Iowa  F.A  BlonxOlty 

iCan.  A  Mlob 

K.  C.  Bull.  Belt.. 100 
feA.H.Alnd.,l'd..lOO 
Kan.G.Ft.B.AHein.100 
Can.aFtB.AO.pf.100 
Can.C.Mmn.A  BIr.luO 
Ean.C.Cl'n  A  Sp'd.lOO 
leokuk  A  Des  M..  100 
do  pref..  100 

Keokuk  A  West'n . .  100 
<Uigst'aAPeinbr'ke50 
r^akeLrle  AW. ...100 
do  Pref.lOO 
L.8b.AlUob.8o..lOO 

.eblgb  Valley 50 

Uttle  Miami 50 

CJttle  Bobo'k'l 50 

Long  Island 50 

lx>n.  Evans.  A  Bt  L.lOO 
do  Pref.lOO 

liODisv.  A  Na8hv..l00 
Loulsv.N.A.AChlc.lOO 
Louis.  St  L.ATex.lOO 
LoulsTUle  Soutb'n.lOO 
Wabonlng  Coal  RB.SO 
do  Pref.. 60 

Halne  Central 10<. 

Van.  A  Law'ce 100 

Kanbattan,  con...  100 

Marq.  H.  A  Out..  .100 

do         Pref..  100 

tlassawlppl 100 

tfempb.1%  Chart 25 

Vf  exloan  Cen  tral . .  100 
VlexlcanNat.,  T.R.100 

Michigan  Cent 100 

Mine  Hill  AS.H....50 
VIinn.&  St.I.,  t.  reo.100 
Pref.,  trust  rec  .  100 
Min.8l.P.iS.8.M..100 
do  pref....  100 
Mo.  Kan.  A  T... 

do         pref...  100 
tflssour*  Pacillo...lOO 

Mobile  A  Oblo 100 

Morris  AE'x,  gu.,7..50 
Nash.Chat.&8t.L.100 
Nash.  A  Decatur. ..25 
Nasliua  A  Lowell. .100 

Naugntuok 100 

N'squKhoumg  Vall'ySO 
NbwH'u  a  North..  100 
New  London  Nor..  100 
N.Y.Cent.A  H.Riv.lOO 
N.Y.Cb.ABt.L.new  loO 
do  Ist  pref.lOO 

do  2d  pref  100 

N.  y.  A  Harlem 50 

N.y.Laok.AWest..l00 

N.Y.L.ErleAWest.100 

do        Pref.lOO 

N.Y.  A  N.England. 100 

do        Pref.lOO 

N.Y.N  H.AHartf.lCO 

N.Y.ANorth.,oom.lOO 

do  pref.lOO 

N.Y.  Ont  A  West..  100 

N.  Y.  Pa.  AO...., 

Jo         pref 

N.  Y.  Pbll.  ANorf.lOO 
N.Y.Bnsq.A  West'nlOO 
do  Pref.lOO 
N.  News  AMl88.Val.Co 

Norf.  A  Sou 100 

Non.A  West,,  com. 1(M 
do  pref.lOO 

No.  Pennsylvania.. 50 
Northern  Central. .  .50 

Northeastern 50 

Sortliern  N.  H 100 

Nortb'n  Pac,  com .  100 
do  Fief.  100 

Norw.tS  Worcester,  luu 
Ogd.  A  L.  Champ.  100 

Oblo  A  Miss 100 

do  Pref.lOO 

Onlo  Bontbem 100 

Old  Colony 100 

Oreg.  R'y  ANav..  100 
Or.  a.L.  A  Utah  N.lOO 
Pennsylvania  liK.  .50 
Penu.  A  NoriuweHt.50 
feorta  Dec.  A  Ev,.100 
Peo.  A  Eastern....  100 

eetersbui» 100 

Phlla.  AErie 50 

Phil.  Germ.  A  Nor. .50 

Phlla.  A  Read 50 

Phlla.  A  Trenton..  100 
Ptilla.  WIlm.A  Balt.50 
Pltts.Cln.O.ASt.L.lOO 
do  pref.lOO 

Pitts.  A  ConneU'e..50 
c-Itts.Ft.W.ik  C.,guar.7 

Pitts.  Junot 50 

PitU.M.K.AYougb  50 
Pi  Its.  V  a.  A  Churles.50 
Pitts.  A  Western... 60 
do  Pref... SO 

Pitts.  Youngs.  AABb.50 

do       r>ref 50 

Port,  baoo  APortd.  100 
Port  Royal  A  Augusta 
Frov.  A  V/oruesttr.lOj 
Kens.  &  Saratoga. .  100 
Blob.  F.  di  P.,  com. 100 
Blobmoud  A  F'b'g.lOO 
Bioh.AW.P.Ter.tr.rcc. 
do  Ist  iiiStal.  paid 
Qo  Prel.tr.reo.  100 
Blonmond  York  K.AC. 
Rio  Orande  West..  1(10 


Bid. 


25 

90 

8 


14% 

64 
118 
r  39 
159 
I  60 

97 

2II4 


5914 

14 
9 

4 


1191s 

237 

118 


t  51 


Ask. 


15 

TO 

117 

3Hl8 
160 

99  is 
21^ 


HiaoBL.  Btockb. 


Bid. 


11 

41s 


120 
240 
119 


1181s 

120 

6»8 

1'' 

90 

O.-ils 

10 
25 

"12" 
32 

91s 
17 1« 
28' 
16 

"79' 


210 


10 

181s 
291* 
20 

90 


100 
121s 
55% 
22 


107 

14»8 


218 

55 


9 
13H 
I4 
% 


12>s 
53 


49 


fiO 
69 


140 
11% 
29% 
xl70 
10 
11% 


25 
182 

54 

10% 
I  6018 


9 
41s 


$  26 


14i« 


56 

14% 
49 


144 


120 


33 


« 

xl22 


x240 
160 
122 
105 

"i" 

I514 


Rio  Gr. West. ,  pref.  lOO! 

RomeW.AOgd.,ga.lOO    102 

Rntland 100        214 

Do     pref.,  7.. .100  X  67% 

35      St  JOflkAG'dlsl'd.lOO    

100      8t..LoutBAltAT.H.100      28 

10  do  Pref.lOO    140 

StLonig  Sontbera .  1 00      95 
BtL.  A8o'weHt...lOO        5 
do  Pref  100        9 

BtUVan.  A  r.  H.lOO        8 
Bt  Fanl  ADuluth.lOO      31>4 
I  do  Pref.lOO    100 

8tP.Miun.AMan.100  102 
Sharon  of  Pa.,  guar..IJ100 

Shore  Line 100l» 

South  Carolina 100    

South.  Cal   pref.. ..100    

Southern  Pao.  Co..  100      26I4 
8'we«t.Oa..g'd.7.100    .... 
,  State  Line  A  Sull,...!0  >.... 

.igss  iSummil  Branch. Pa.,50  «     & 

15  I  Sunb'ry  A  Lewi8t'n..'50  «  60 
Terre  H.  A  Ind'nap.50    Ht^ 
Texas  A  Pacific...  100        6i« 
Pol.  Ann  Arbor  A  N.M      10 
Tol.  AOhioCent'1.100    

do        Pref... 100    

Tol.  Peer.  A  West.  100      14 

Tol.8tL.AK.Clty..  100        2 

do  pref..  100      10 

UlsterADelaware.lOO    

U.M.J.BKticC.  Co.lOO    225ifl 

DnlonPacltlc 100      2t58 

Un.  Pao.  Den.  A  6. 100  7 
Unca  ABlackRlv.lOO  -.-. 
VtAMaS8.,r8ed.6.100    139% 

Virginia  Midland..  100    

Wabash  BB 100        7 

do  pref. .100      I514 

Warr'n(N.J.),l'8'd,7.50    

West  End  (Boat)... 50  »  52is 
do.    pref.  (Bos.)  50  »  '614 

West  Jersey 50*  54 

West  Jersey  A  Atl. .  .50 
Western  ^Ia^yland.50 
West.  N, Y.A  Penn.  100  «     4 

Wheel.  AL.  E 100      11 

do  pref.lOO      40 

213       WU,  Columbia  A  A.lOO 
Wllm.  AWeldon.7.10O 
6m    WlnonaASo.WestlOO 
Wiaoonsln  Cent.  Co  100 
do        Pref.lOO 
loois   W.ir.Nash.A  Rooh.  100x127 
14       COAL   &    niliMXO 
5S1  STOCKS,   N.V. 

^6      American  C<iul 25 

Col.  CAL  DeveL.lOO 
110      Col,  Fuel  A  Iron...  100 
14'e  do  Pref. .100 

32      Col.AHook.C.AI.lOO        71s 
211s  Consol.Coalof  Md.lOO      23 
58      Homestake  Mln'g.lOi)        7 
LelI.AWilke81).Coal  ."O      20 
Maryl  d  Coal ,  pref.  100      50 

16  Minnesota  iron.,..  100 
laH   New  Central  Coal.  100        7 

=8,  Ontario  Sil.Min'g.  100        8 
1      Pennsylvania  Coal. 50   250 
()ulok8ilver  Mln'g.lOO 
13  do  nref.lOO 

57      Tenn.CoalAIronColOO      14 
do  pref.lOO 


57 


20 


70 

50 

141 

12 

172 
15 


40 

1821a 
5b 

im 

50 14 

50 

10 

8 

107 


14i« 


58 
17 
51% 


122 


37 


1221 


244 
105 
l:i5 
108 

"S'i 
16 


Aak 


lOtJ 
21s 
68 

81s 
36 
158 


9 
10 


35 
103 
106 
107 


27 
55 


51s 


H18OBL.   Stocks. 


Bid. 


0% 
11 


25 

4 
2v> 


ELECTRIC 
LIUHT,  Ac.Par 
Brush,  Bait.,  pref.lOO 

Common 100 

Con,  Eleo.  Storage 

Edison  Ul,  Co.  of  N.Y. 

'     Bklyn. 

"        "    Boston.... 

Ft  Wayne  Eieo.  Co.. 26 

Gtn.  Electric  Co. . .  100 

do  pref.lOO 

Int  Conduit  A  Ins  100 

Edis'n  Phou.Toy  Mf  .Co. 

North  Amer.  Phon.  Co. 

Tbom.-H.  Sao.  Ser.C.  10 

do       do    Ser.D... 

Tbom.-H.  Internat  100 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.  B.  IllunuuatCo.lOO 

West.  El,  L.  Con8ol.50 

Do  pref 51 

bAS  STOCKS. 
Bait  Consol.  Gas  .100 

Bay  State 50 

brooUyu 25 

Citizens' 20 

Fulton  Muniuip.lOO 

MetropoUtan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Chariest  u,8.C.,Gas,25 
Chartiers  Valley.. lOO 
Chio.  Gas  tr.  rec. . .  100 
Clncln,  G.ACoKe.lOOx 

Denver  Consol lOo 

Hartford,  Ct.,  G,  L..25 
Indianapolid,  i.ud..50 
Jersey  (itytias  Light. 
People's  Q IS  Light.. 
Louisville  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 

N.Y.  City- Central. do 

Consolidated ....  J.Ou 

EqulrfblK    100 


7'4 

40 


87 
10 
2.1 


Bid, 


'     2 
102 


130 

8 

63 

9J 


I     61a 
I     6 

242 

105 

50 

6 

'  2J 
I  20 

I  38I4 


»     6% 
110 


1V5 
115 
140 
85 
130 


63 
I8OI4 

60 

30 
115 
180 
140 
115 


111% 
100 
1191s 
IrtS 


21T8 

8 


140 


8 
151a 


53 
76's 


16 

4^8 
131* 
■14 


4 

8 

45 

129 


91 
11 
30 
90 

8 
30 
15 
28 
70 
62 

9 

10 

300 

2% 


16 


Ask. 
75 
32 
3 
104 


131 

8>4 
63 14 


3  Jo. 
..... 

6^ 

250 

108 

60 

7 

35 

21 

38% 

55 

7 

115 


12  s 
120 


90 


6314 

ISJis 

70 


126 


118 


113 


120  >« 
1 70 


N,Y.CIty-Mutual.lOfl|  140 
Standard  Gas.pf.lOO  75 
Phila.  Co.  Nat.(J»<..'>0  ».... 
,  Pittsburg  Gas  Co...50;«.... 
!  Portland,  Me..  O.  L.50 
St  Louis.  Laclede.  100  15 
I  do        pref.lOO      55 

San  Francispo  Gas   ...       7iato 
N.Y.  A  BK'KLVN 
.      HOKSE    KKS. 
j  Local     Securiliet      in 
CilROSWLK  each  week 
I     eic'pi  3<l  nf  month. 
TELEUltAfU. 
Amer.  T(U.A  (Jahle.lOO 
Cent.  A  80.  Am.  Cabli< 
Comraer'l  Cable  Co  100 

Franklin loo 

Gold  A  Stock 100 

Mexican 100 

Northwest,  gaar 50 

PaclfloA  Atlantic 

Postal  TeL  Cable 

South'n  A  Atlantlc.25 
Western  Union. i..  100 

TELEPHONE. 
American  Bell....lO(>o 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.ltX) 

New  England 100      54 

Tropical 10 

TKUST  CO'S 

Atlantic 100    250 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.25   700 

Franklin 100 

Hamilton 100    200 

Holland 100 

Kings  County 100 

Kuiclierbocker 100    175 

Long  Irtlaud  ...  ..  100 

.MauUHttan 30 

.Mercantile ..10c    325 

Metropolitan 100 

Nassau ....  ....100 

N.  Y.  Guar.  A  Ind.loo  4OO 
N.  Y.  Life  A  Trust.  10(1  6lh 
N.Y.Seciinty  ATr.lOO  215 
Peoples', BrookiyulOO  220 
Real  Estate  L.AT.  100    1.55 

State 100    218 

Union 100 

United  States 100 

Washington    lOu 

tIlSC>LLANEOUS 

STOCKS. 
Adams  Express... 100 
Am.  Bank  Not*  Co...'>0 
Am.  Cotton  Oil. ...100 
do  pref.lOO 

American  Expres.lOO 
Amer.Sug.Ref,Co.. 
do  pref. . 

American  Tob. C0..50 
do  pref..  100 

Aspinwall  Land 10 

Boston  Land 10  t 

Boston  Witter  Power..  « 
Brookline  (Ma8s.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait). 100 

C.  J.  B'y's  U,  St'k  Yds      72 

do  Pref 100      86 

OlafllnCo 100    1(j5 

dolstpref.non-o.  100      95 

do2d  pref  .uon  c.  loo      95 
Con.  Kan.  C.8.  dc  K..25 
Det  Uu.  D.  ASl'n.  lOO 
Dist  AC.  Feed.  Cj.100      2.% 
East  Boscon  Laud.     ..8     3ia 
Frenchman's  Bay  Ld.  s     3  4 
Hecker  J.-J.MIufng.pf 
Ueudet'MOu  Brldge.iOO 

Illiuois  Steel 100 

Ii'uu  Ste<tiuboat...lOO 

Keeley  Motor 5o 

Lainson  Store  Ser.  .50 
Lehigh  Coal  ANav.  So 
Mauh'tt'u  B'cU  (Jo.lOO 

Maverick  Lauit 1() 

Meiropol.  Tract'  a..  100 
Mex.  ix-^tt  ousti'Uut'n 
Mich.  Pjusu. Car. .100 

do.  pjef. 100 

Morris  Can,,  gu.  4.100 
do    pr.,gu.i0.100 
MtDns.  AE.S.L.tiiil.5. 
Nat.  Conia^e  (ue^l, 

di  tr.rec.  looasstp'd 

do  Prof 

National  Leai  Co 

do         pref 

Nat  Linseed  Oil  (Jo... 
Nat.  Starch  M.  Co.  100 

Ist  Pref 

2d  Pref ... 

N.  Y,  Loan  A  Impr't ...      5  J 
Nort)>.  AiyeiiC.iuCi,10..         1  % 
'.>«'e;<oii  Ituorove  .l»>0      10 
Pa«IHc.Ma)Jt.'S  Co.lOu       idia 

Peuusylv.  •<is8i.  ..loO|» 

P.  LoiiUard  ;x<.p!.  liK)  105 
Proolor  J[  G,  Co...,10j    

Pref.  3  p.  c.  cum.  100    

PullmuPaiaceCariOO    156 

dau  Dlegu  Lao(L, s     7 

StLouis  B'dge,lstprBf  «102 

2d  prof,  celt 100  a  45 

St  Louis  Tun.  KK.lOii  «lol 


Ask. 


80 


16 
60 
71l» 


80 

•■>*a* 

115 

136 

170 

iS5 

40 

99 

103 

. 

200 

103 

60 

60 

75 

7H«8 

78V 

182  <s  183i« 
421a  43 

•SSc.  i'o'd' 

90  I  95 
55 
lOo. 

290 
450 

975 

152i» 

726 

235 

210 

175 

285 

200 

240 

125 


825 
180 


140 
47 
301a 
ol 
108 
79 
77is 
63 
81 

S-a 

4 

Ik 

Sia 

4 


290 
155 
440 
650 


158 
225 
750 
850 
190 


150 

50 

3m 

62 
112 

79%. 

79 

"85" 
6 

4it 
1% 
4 
6 
70 
72i« 
87 
112 
100 
100 
135 


23 

3%. 

31a 
96 
95 


12 

14 

2 

15 

15  la 

49^8 

49''8. 

4 

8 

1% 

2 

96 

77 

9 
14>a 
32 

2sia 
ei-a 
20>a 


187 

80. 

91a 
16% 
38 
29 
631a 
21 


60 

7i» 
20 
16 


112 


160 

8 

10& 

50 

KA 


*  P.ice  nominal.    {  Purchaser  also  pays  accrued  Interest     »  Qaotations  dollars  per  sbare.    « In  London. 
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GENERAL    QUOTATIONS    OP    Sl'OCKS    AND    B0ND3— Conoludbd 

For  Bzplaaailoa  ■««  Notes  at  Hea4  of  First  Pace  of  ((aotatlona. 


ttMCBU-Anomsraa.  Bid.  ,  Aak.    MAStTTAOr'a  Stocks.    Bid.    Ask.] 

J  Trai>«'«>r  Co.  60    !  65    :  BalnumPsUaiN.H.lSOO  x3«0     2*5 

iColt"iiOli.l<'0i  ....     180       AteTV  (Pall  RlT.)..  100    100      102«i 

Tte.A  Pso.  L'drr.'OO; (iSlade  <F»)1  Klv  )..10o    5 


n.  S.Exprras 100 

O  8.  Bobber  Co...  100 

do       prrf 100 

Weils  FsrKOBxp.lOu 
West  End  Land  (Bast.) 
Westf a  CnlOB  <<*>(  Co. 

mmuim  arrocMM 

OLY.  *  SAM.  PEAM.) 

Adams  Coos 

ABMneaa  Fla« 


M 
3< 

70 

130 

13 


Baltolsla. 


100 


Bast  *  Belelier. 


102  lOi 
4ft  ,  47 
24  >s    27 

1100,1110 


|U3>s 


.100 


Bulwsr lOOl 

Okl«donlaB.H....100; 

Ooa.  Imperial 

OboUar lOOl 

OnrsoUte. 90 

QiililQut  TuaaelsfK. 

Cwsoil.CM.  *7a 

Ckvwa  ratat. 100 

D—dirned  larra 

DsoTsr  atj  Coa...... 

Ooakla 

B  Ctelsto 

■n-kaCbn 100 

VMksr  DcBmet. . ..  100 
eooldAOarrr  s.30.  lOu 
Vale  AMoteniss..  100 

BocB  surer 

boaBllTer 30; 

boa  HUl 

KlBcs.APembi'ke  Iroe ' 

Laaraose 10 

l4odTUleOons<ri. . ..  1 0 

UtOe  Cklef SO 

Maxleaa 100 

Mooa... 
Meoltea 

IteTBlo 100 

SartS  Bene  Isle. 

10 

lAltlller.... 
taf  Ailaona. 


61)      Stafford  I  Fall  Ri  V.I  100    110      112 
36      Stark  M1U'<(N.H.)100<>  I21^>t  1220 

Ti    .  Tecanueli  (i-'.S.)..100    Iu5 

140      Tbonidlkr(Uaas.)1000    l.'ies    1375 
13>«  T>emoat*-«.(>lMsll00xl2d     12A% 

UalnoC.lU.(P.K.I100    18S 

,'W>mpaooa«(F.R.)100    luS 

l;WaBlllBKI'ii(new)..100    ino     |100% 

•20 1     do       prof I  ---        - 

■VI i.Weetamoe  (P.  B.).100> 

■SO 1  •IUlm'UoLlBeaOo.2a 

....  ! Torit  Co.  (Mn.)....7S0 

.....       -SS     BANK  MTorKB. 

Baltlasore. 

■13    Bank  ufBammore  100 

■50 Bank  of  Oommeree.  IS 

■05 CtUieos' 10 

-SO  Oom.*PBnnen'..100' 

■OSi Paraan' B'k  ot  lfd.30 

-so; |:PWiners'*lfereh..40 

PluiDen'APlanlen' 23 

-io^ Pint  Nat.  of  Bait..  I Oo 

■IS.......   OennanAaertoaB.100 

-OS Bowsnt 1 

103 Matlne M' 

-10  ......  I  Meobaales* 10! 

l-00:......;.lferefcaats' 100 

-10  Nattooal  Bzeh'«e-10v 

-lO! iPeople-s ao 

-05      -33  4eeoDd  Hatlonal..lOO 

■30 Thtid  IfaltOBal....lOO 

li Ualoo 73 


.1- 


lis 


•I    »» 


46% 
.122 

I  — 


14 


rnirn 

-    Barada.... 


.30 


-^  . 
■10  . 
3-33  . 
-15  . 
-10  .. 
-1* 
-03 
-13  ., 
■1«1., 


■08 


.100 

, 100 

^toaOooaol 100 

TeUoir 'iaeiiet! ! !  I! !  Ill 
f^MINino. 


f  St  ram  94. 
lANIFAOT'l 


■20 

•33 

1-90 

■SO 


Am.  Uii«B  (P.KIT).  100 

•U«.H.» 100 

r(ll.H.)10uU 

raUle.1.100  x:s3 

k).100i>  xdO* 

l(Mass.)...100,s  M 


100 
lis 
1093 


fPaU  Bt.I. 
lOKP.r 


Western... 

Boetoa.1 

Atlantis 100 

Atlas 100 

Blaekslooe 100; 

Boeioo  HaUoaal..loo 

Bojlstoo 100 

BroadwaT loo 

Soaker  HUl 100 

SO  Osatral ...lOo 

i.Clijr 100 

lOO 
100 

100 
[■oavntknawiioo 


■M  Krarett 

....   Kxehaan... 

-40  PaaeoU  HaU 

PItst  Hsttoaal... 

PtntWsf* 

PMuttBadsMl 

'<Hato....*.II"Iirri! 

BamUloa H 

ai4a*Lsatkar...l00{ 

Howard .....K 

LlaoolB  (asv) 1001 

Maaofeetaian'  ...100 
Market 100 

JUrkat  iBrtiUaa).  100, 

M iiilii  ...Mow 


Bask  Stocks. 


Bid. 


IMSUKAHCB  Stocks. 


1150 

350 


333 

130 


.1115 

135 
1375 

140 

'L".";.i 

220 


..'110 
..230 


_  .  a.)..   

out lOOxlSI 

Ox.(1lsss,)lOUO:  ia73 
~     MfKP.R) 


103  >• 

134 

iOOO 

IM 

610 

SI 
ISO 

87 
133 
iSiO 
143S 


Comiuerolikl.Vat...  100   323     350 

Ooutlnrutiil  Nst. ..  100 

Com  ExcbHDni. 

Drovfm'  National 

iPlrst  National 100 

Fort  Dearborn  Hat 

eiobe  National 

Bide  and  Leather.  100 

nis.  Tr.  A  Sav 

Intematiuoal ; 

LlDco'n  N<Uonal...._ . 

MercHanU'  Nat...  100, 

MetroDollian  Nat.  100 
Rk  of  Amer..lOO 

lBlt.B^  of  Rep.  .100 

■I Mum  I  LireStook.. 

Kittweateni  Nat.100 

title  Bank 

DUoD  National..  .100 
Olaelnnatl. 

Atlaa  ■atk>nal....lOO 
Natlooal.lOO 

OBmmerelsl  Bank.. 30 

Equitable  Nat 100 

nhllNaUoual....l00 

Pint  National....  100 

^Mrth  Nailooal . .  100 

Oermaa  National.  100 

Market  National ..  100 

Merekanta-  NaCl.lOO 

HaOoDal  LatarettelOO 

Ohio  Valley  Nai'l  100 
i  National. .100, 
iratioBal....lOO!  150 
.1001  330 
■•w  Oriauu. 

Nat loolx... 

ofODmasree.lO  x  16 

UHUd*Banklo«..100  X  .. 

lOMsaas' 100,    83)« 

OeoperatlTe 2d      18 

Oetr-««l>Natlon'l.lOu  x  ... 

HlbeniUN>tluaal.lOO    

LoaUlanaNat  ....100  X   ... 

HMnpoUtaa 100  <163 

ICataal NaUoaal  .100  x   ....  103 

Maw  Orleans  Nat..  100  x710 


173 
180 

130 

i'ii" 

115 
98 
233 
280 
203 
13S 
111 
280 
133 
800 


1133 
:233 
114 
ISO 
100 
338 
300 
SIS 
U7ls 
143  I 
305 
188 
400  I 
152>t 


Bid. 


133 

16% 
16S 

80 

20 
SSO 
313>« 
170 
177 


30x07 
...loo    


f*r  iWssi  ilirTHf  -■"■-»  1100 

•sttlM....10U  Xl74      17» 
I>MkTMaM.)700    10«0  lOTO 
(PaUiUran.loo    100      liS 


100     1105 
;<1>S     SJ 


lift 
130 

iovs  10  < 

•0>t  100 

100    luj 

03  >•  W4 
M  tf6 
100  1:00% 
1M%  135 
1*1  |ltil*t 
•7  I  08 
9S7    1343 

MLTsraoa lOul  ISS     133 

.Nnw  EnslMl .....  100^  157      U8 
North lOOl  ItO      m 


iJltass.)..IOu  i;o«%  107 
(1LB.)....S00  3«M  ,3iK> 
Oa.(OMa.)100 
jalal  (Wa.).l(N> 
Mills  IP.B.). loo 
d  tor.  lU.  (P.K.» 
Mins(P.B.).luu 


NurtA 

Oi4B4 

PsMlars.... 

IU«amjp«loa 

Bspabfle... 

HoTors...... 


..r 


^ 


.100* 

lOul 


lOul  163 
lOOl  138 
lUU    160 


110>«  111 


Ihrl«M(Maaa>....»0O(»a»   b3< 
MwsfdaJMa.)  ...luoSw  p 


BO 


100 


.lOV 
.100 


,J»  (Mam>..New 

PliMMms(prR.).100     . 

Praaklla  (Me.)  ...luozio: 

erbeYJlills(P.B.)tOo    il' 

OiaataatP.B.) luu   .... 

"" — ■"  ■"•iN.H.)  loo   li 

LjlOOu  XlU 

MCDIOO    

.1(M  X  6S 
-, , lOO    373 

Kln^PblilD. 

laooola  (ils.r 40u 

Laaeest'r  M.  (N.  a.  )4«M> 
I/rsI  Utto  Mills  (P.K.) 
taaimim  iMssi  )..lou 
toweU  (MaM.)....«M> 


lio 


lNatiaaaL..10w  IM 

Seearltr lOO  836        . 

•'— not too    138     137 

Uatkar...lOO     »!%.  83 

i.od lOM     M    I  W3 

.luol  IIX     1I3% 


103 


104 

13i>s 

ItiOt 

10.>% 

160 


(N.  U.I..10U0 

iip(P.k.).iuo 


1000 


6«3 

700 


6S% 

loio 

131 

073 


iSblk loo 

lUrd  NaUoaal.... loOi 

radars' ...lOol 

.'(■Mat lOv^ 

nloa lOol 

^r'aaklaxtio 1(K<> 

Webster lOu 

Wlathrop 100 

■rooklra.        i 

Bedford lOOl  175 

Braadwar loui  166 

-—  180 


OS's  100 
08    »>«% 
8W>*  80 
88   ytH 
132   13'i>a 
lOT   lO?** 
81%!  1*3 
117   110 


T«aers' 100 

rtHatlOBal...lOO 
<wr  NaUoaat.lOO 
NOW  Vark. 

\iuMloa. 1<X> 

Aiurrteaa  Kxeb'selOO 

Bowery 100 

Broadwar SS 

Balchets  ADroTsts'2S 
,(3satral  NaUoaal. .100 
Cfeasa  Natloaal. .. .  100 

t^attiSTit 35 

OBsmltil 100 

OKT 100 

OMbea's 83 

OslomMa 100 

OoauMtoa. 100 

OoaUaaalal 100 

.OsfaBsakaac«...100 

Daaoalt 100 

■aatBlrar SS 

WtoraMh  Ward SS 

^5lhATaaaa....„100 


too 

100 

ftfSlVat.orBtalaaId. 
^nrtssotk  Street.  1(X> 
Poarth  National  ..100 
UallatiD  National  ..50! 

Oarfleld lOO 

75 


136 


180 


400 


4000 
400 


363% 

300 

133 


S*0 
4800 


S73 


SSO 


140 


9000 


110 


167 
670 


1  (Mass.)... 
Lowell  aiaasksST.lou  xl04 
LewaltMaahJMwp.SOO  630 


ldrmaaM.(l(aH.').ioo     71 
MsnatstMQ.M.)  luu  xia: 


»80 
,106 

«3.'> 

7l«, 

„     ua»t 

Masa-OatMa  ....louu    lolft   l<rMt 

Meetenlee' (P.  B.)  100    tt6 

Merahaats'lP.iDlOu    110        15 
M«rftmaekiMaas)lOuO  T|i»-0  1 
MlddlssaxiM^s*.>.l<>      ' 
NaafeaacN.  U.I  ..  ^< 
(Masa.)lo 

5*i«J  A.t  . 

Mllls<P.B.)IOu 


713    jiBsufclira lOOi 

..  loniUg^iatloaal SO 

%  iM    rramiiiiii 60 


•  ■«!» 


ftaiaa  (ilasa.)...luvo  x 

Pat paiaB  (Ma)....5<x>   I3uu  i  .  j , 

•at  (P.  ».(... loo   us 

Bord'BiP.R.1100  loj  -.o-^i, 

(P.  HiT.ilOuu    7U 

(F.BlT.i.lOQl  110     ,115 


PIIUArsaas 100 

Pirat  iraltauU....100{ 
Poltoa.... ...... .,..40] 

Hsmfltoa lOO' 

KJa«a  ODOatr 100    130 

lAja«  talaad lOO,  

Maiiiilaatiwats.. .   aO|  Sis 

MeelMideir  *  Tradsnr{  SSO 

N'asaaa     100    380 

..irtliBlde. lOu    1«0 

"  Tea  Ipnalli  Ward.  1  <  K) 


410 

183 

155    I 

430    

300    , 

143 


133 
150 


..  170 


nirane 100,  300     ..... 

'itaWard 100    lOS      

.vallatout 100    110     120 

tnuaaca. 

A^Mteaa  bok. JTat. its 

Atlas  NaOonal.... 120 

ClMuileai  XaUoaaL 

■Cailcaijo  Nat 10O280     :UK) 


Qsf  ai  Brnh—ielOO 

OarBsaia loO 

Orseovtoh 83 

BaaoTsr 100! 

aide  A  Leather  ...lOo 

Hndssa  UiTsr 10o| 

iBMttsra' *  Tr. . .  100 

bmc. 3o 

Lsalkar  Maaofu . .  1 00 1 

Uoarty 100 

lUaaota... ..100 

Matlaoa  Bqaare...lO> 

'Maahattao So 

:  Market  A  Palton ..  100 

.Meehanloe' 23 

MeohBnlM'*Tr....33 

MarcaaUle. lOu 

..SO 

Bxeh'e.SO 
....100 
...100 

Morris 100 

SlU SO 

.W 

iBW  Tork 10O| 

mm  Tork  Ooanty.  lOO 
ll.T.Bat.E(eh'n«e  loo 
NIatk  VMMnal . . . .  lOo 
Ward.  100] 

loa 70 

OriMial 33 

Paailo so 

»«rk.  _.  .„  ...    100 

People's. „ 3 

Phealz. .............  20 

ProdaceExehaaipBlOO 

B^abilei 100 

rd 100 

VaciooaL..100 

■•vwB  NaUoaal  .100 

Bbaaaot 100 

Shoe  ALaiuher ...  100 
Mt.  Nioliolas 100 


400 

lis 


88S 

ISO 

S38 


130 
360 


430 

iss' 


100 


00 
ISO 


3oa 

156 


163% 


ISA 
18« 

S7S 


170 


800 


633 
175 
235 


340 
18) 
180 

320     tJO 
133 

138 
6 

4ftO 


Southern  Nat 100 

Srateof  N.  Y 100 

Third  National. ...100 

Tradesiuen'a iO 

Cnltea  8t8t4<«  Nat.  100 
Western  National.  100 

West  Side 100 

Philadelphia.* 
Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat..  100 

Commercial  Nan 50 

Farm.AMeob.Nat.  100 

First  NaUonal 100 

Fourth  81.  Nafl...  100 
Girard  National. ...40 
Mauufaot'rg'  Nat..lO<i 
.Meohanlos'  Nat'L.lOO 
Nat.Bk.  N.LIhertles.50 

Penn  National 50 

Philadelpbla  Nat'LlOO 
8<-venth  National.  100 
Tradesmen's  Nat'1..50 
St.  I<oaIs. 
Exohange...50 

m's 100 

Bremen lOO 

<3heailoal  Nat 100 

Citlaens' 1(X> 

Nat.  Bank  of  Oom .  100 

Oommaralal 1<X> 

Ooatlnental  Natl. 100 

Franklin 100 

Fourth  Hattoaal..lOO 

Qerman. 100 

Oennan  AmerloanlOO 

Intamattonal 100 

Laclede  NaUonal . .  100 

Latarette. 100 

Meehanlcs 100 

Merohaau'  NaVL.lOO 

Mnllanphr. loO 

Hat.  Bk.  RepabUo.lOO 

North  western 100 

Bt.  Louis  NaUooaLlOd 

ocatfi  Bank  SO 

Tblnl  NaUonal. ..100 
San  Fraiieiseo. 

AnKlo<:alif  omlan 

Bank  of  (California.... 
First  Nat'iaold...lOO 
lyondon  ParlsA  A..... 
Ix)n  Ion  A  San  Fran... 

Paolflo 

■NSVBAIIOS 

STOCKS. 

Raw  York. 

Alllaaee 1000 

Ametloaa SO 

Bowery 35 

Broadway 33 

Cttlaens' 30 

Oommimwealtk  ...100 

1 100 

40 

BmptreClty 10* 

Psiragnt 50 

Uarman-Amerioan  100 

Oarmanla SO 

Globe SO 

Oreanwleh 83 

HBHllltOII IS 

So 

100 

.  Oo.  (B'klyn).30 
MaanLABuUders'  100 
Haaaaa  (Brooklyn). 30 

Nattoaal 37% 

Hlacara 50 

HotthRlrar 85 

PaelOe 83 

Polar  Oaoper 30 

Pbaalz  (B'klyn)....So 

But«era 2Si 

Bmyresant 83 

UnRadStatss 83 

Waatohastar ........  10 

WUttaoisbarg  Olty .  .50 


102 

180 
150 
200 

8i 
130 
138 
273 

79 
350 
340 
825 
600 
133 
111 
310 
240 
137 
250 

80 
330 
li3 
193% 
117 

70 
240 


115 

lis 

107 
190 
109 

226" 

id5% 

"so" 

■'90% 

150 

85 

200" 

190 
160 


85 
140 
140 


80 


137 

7% 
47S 


160 


005 
130 


160 
235 
100 

336' 


173 
800 


13S 


BABINB  INSOI 
ANOB   SCHIP. 

Atlantic  Mutoal 

1889 100 

1880 100 

1891 100 

1882 100 

1803 ICl 

;Ooilun'clMnt.l873-83l  


70 
110 

60 
116 
100 

60 
230 
300 

60 

80 
370 
160 

60 
100 

70 
120 
123 
160 

80 
140 

78 
180 

70 
120 
liO 
ISO 
115 

80 
110 
150 
815 


140 
113 

242* 
140 

iso" 

197% 
118 

71% 
250 
185 
110 

89 

7» 


80 
12s 

70 
130 
105 

70 
360 
380 

70 
100 
300 
175 

70 
110 

80 
130 
140 
170 
100 
160 

80 
150 

75 
140 
185 
140 
131 

BS 
130 
163 
835 


HI 
101 
101% 
108 
103 
5 


PKIOB8  OP    KXOHANOB 
BBBBBBSUIPS. 


337 


133 


175 
347 


305 

iso' 


176 


140 


H.T.  Block.  Is.OtMUid. 

Last  sale..  

N.Y.Uonaal.8t'k  APet. 

Lest  sale,  July 

N.  Y.  Produce  

Last  sale,  July  11... 
N.  Y.  Oottoo 

Last  sale,  July 

N.  Y.Ooffes 

Last  sale.  J  line  13... 

N.Y.  Metal 

B'l  Eat.  Kx.  A  Ano.  R'm 

Last  sale 

Boston  Bluok 

Last  sale,  June  I  . 
Philadelpbla  Stuck. .. 

Laatsale 

*ak\e.  Board  of  Trade 

I    Lastsale. 

;0hloa60  Stock.  

I>astsale,  July  7... 
I  Plttab.  Pet.  efxAMwU 


:<0,0OO  ask. 

loob.  "isoa. 

13) 
"60i" 

ooob.  i,ono>t 

030 

300b.   2S0a. 

225 

63  b. 


17,000  ask. 
17,000 

"i'MK)""" 
lOSObUOOa 

1100 

l,'>74a.''' 

1000 
S73b.   600a. 


■VonsaMaUas>dlTldend.    •  P'laa  per  ■Mra.-oot  par  eoav   t  75  per  oeat  paid  In  oash 
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ilailtoad  Intjellifljeucc. 


The  iHVBSTOBS'  S0PPLEMENT,  a  pamphlet  of  150  pages 
wmtaiiM  extended  table*  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  publiaJied  on  the  last  Saturday  of  every  other  mwith- 
vlz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  chargt,  to  all  regular  aub- 
terCbers  of  the  Chkoniclk. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
■to  pages  of  the  Chronicle,  are  published  on  the  third 
taturdar  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Lalett  Kttmtngt  B»ported. 


WtekorMo 


Bo  ADS. 


Adirondack 

AUeglieny  Vu. 

Atoli.T.&S.  Fe* 

at.  L.  &  San  F 

AgK.  total... 

Atlanta*  Cliar.o 

Atlanta  iKloi-'a 

B.&O.Eaatl.lnes 

Western  Lines 


Late$t  Samtngi  Reported 


Week  or  Mo 


1893. 


May... 

Ma.v. .. 

4lhwk.rne 

itbwkJ'ne 


C 

33.3S7 
240,847 
936.277 
V!28.499 


1892. 


* 

11.218 
215,358 
878,277 
243,841 


Jan.  1  to  Laleet  Date. 


1893. 


S 

70,977 

1,083,658 

19.372,147 

4,275,331 


4thwllJ'ue  1,164,776  1,120,122  23,647,478 

April I      57,R70       54,4361       263,302 

May 3,992  7,375  33,225 

Mny 1,588.816  1,615,407 


May. 
latwk  July 

Aiiril 

.luue 


Total 
Bal.AO.Bouthw 
Bathife  Hanj'nrta 
Blr.A  Atlantic. 
Blr.Sh..StTenn.R  Juno 
Brooklyn  Kiev..  istwkJnly 
Buff.Rdcli.&Plti  UiwkJuly 
Bur.C.Rap.  &  S  IstwkJuly 
Camden  &  Atl..  Apiil 
CanadianPaoitic 
Car.Cuiu.GiSCn. 
Car.  Midland.... 
Centralof  N.  J.. 
Central  Paolflc. 
Central  of  8.  C. 
Cbar.Cln  AChic, 
Charlest'n&Sav 
Ctaar.Sum.&  No 
ChafquaLake. . 
Cberaw.&Darl.. 
Cheg.<fe01ilo.... 
Chee.  O.  &.S.  W  . 
CWc.  Bur.  &  No 


May I    508.6.181    444,459 


2,097,454  2,059,866 


Chic.  Bur.  <St  O, 
I  East.  Ill 


IstwkJnly 

April 

June 

May 

May 

April 

June 

April 

June 

May 

May 

IstwkJnly 

June I 

May 224,001 

May 3,290,842 


46,162 

1,96 

2,422 

4,S14 

31,146 

61,237 

67,994 

51.350 

431,000 

3,227 

2.500 

1,263.970 

1,330,24-* 

7.797 

9,000 

57,166 

7..^00 

4.904 

5.924 

l«4.v0i 

172,634 


CtlcA  East.  Ill .  IstwkJuly 

OhlcaeoA  Erie.  Mav 

Chlo.  Gt.  Wesi'u  IstwkJnly 

Cli.J.K.&U.8.y.  April 

Chlo.Mll&8t.Pl  islwkJuly 
Cbic.&OliioRiv.  IstwkJuly 

Chlc.&N'tliw'n.  May 

01iio.Peo.i8  L.6  4tUwkJ'ne 

Oilo.R'kl.&P..  June 

Ohlc.St.P.M.&O  May 

Ohlc.&W.MlcU   IstwkJuly 

Oln.  Ga.  &  Ports.  J  one 

Cln.  Jack  &  Mac.  IstwkJuly 

IXn.N.  O.  &T.  P  4tliwkj'ne 

Ala.Gt. South.  4thwkJ'?ie 

K.Orl.  &  N.  E.  4thwkJ'ue 

Ala.  &  Vicksti.  4tbwkJ'ne 

Vicks.  8h.  *P.  4thwkJ'ne 

ErlannerSyst.  4thwkJ'ne 

Cinn.  Northw'n  June 

Cln.  Ports,  ii  v..  June 

Col.  &  Maysv  June 

Clev.Akron&Co.'4thwkJ'ne 


Clev.  Can.  <t  8o 
CLClD.Ch.&8.L. 
Peo.  &  East'u. 
Olev.  &  Marietta 
CoU  Newb.  &  I.. 
Col.  H.  V.  &  Tol. 
Col.8hawnec&H 


June 

4thwk  J'ne 

4thwkJ'ne 

4thwkJ'ue 

Apiil 

June 

ithwkJ'no 


Colusa  4^  Lake..  June.. 

Conn.  Biver March 

Current  Klyer..  IthwkJ'ie 
Deny.  &  Rio  Or,  islwk  July 

Des.  M.No.  &  W.  June 

Det.BayC.&Alp.  June 

DetLans'K&Nu  IstwkJuly 
DnluthS.S.A-Atl.  4thwkJ'be 
Dulutli  A  Wlun..  April 
K.Tenn.Va.*  Go  4tliwkJ'ne 
Bl«ln.Jol.<&£ast  June 
BTaDB&Ind'plib  isiwkJuly 
Brani. & RlcD . .  IstwkJuly 
Btukt.  a  X.  U.  IstwkJuly 

yitohborg 

FUnt  AP.Marq..  4thwkJ'ne 

Vlorenoe April... 

Fl.Cent.  &  I'Hilu  Mav 

Ft.  W.  A  Rio  Or  IJune... 

QeoTfiin  KR .May. ... 

Ga.  Car'la  A  No  April... 
Oeo.  Bo.&Fla...  June  ... 
Seorget'u&W'o  April... 
0.-.R»p.Alnd...  4thnk.l'ne 
Clli.R.AFt.W.  4tLwkJ'ne 

Otbei  lines 4thwkJ'ne 

Total  all  lines.  4thwkJ'ue 
••■■aid Trunk....  Wk  July  8 
cue.  4  Or.  Tr.  W»  July  1 
OetOr.H.&M.  WkJnly  1 
Sreat  Morth'n— 
BtP.  M.  ,)tM.  Jane.... 


92.51 
232.998 
80,982 
18S,<i87 
646.41 
1,565 
2,818,836 
29.447 
1.717,164 
637,8?i3 
36,859 
5,7  9 
12,058 
130,480 
54,273 
35,304 
17,519 
1 6,602 
254,178 
1,712 
24,154 
1,239 
26,840 
103,000 
356,989 
44,046 
8,126 
3,849 
321,06>« 
15,1-34 
1,507 
97,742 
2.948 
113,100 
32,928 
40.300 
23,631 
77,760 
26,107 
159,699 
65,987 
6,552 
1,918 
27,006 
647,620 
75.163 
12,846 
124,796 
27,121 
89,248 
30,122 
71,270 
4,156 
69,290 
12,069 
6.109 
.  77,467 
408.262 
79,170 
22,069 


46.950 

1.853 

3,795 

21.206 

32,495 

62,594 

76.643 

53,97 

4 1"' ,000 

2,376 

4,001 

1,146,787 

1,226,807 

7,222 

9,646 

58,828 

8,5i,5 

4,838 

4,053 

181.443 

163.525 

1.52,752 

2.822.92 

87.185 

196,611 

98.157 

203,343 

684,014 

1,419 

2,535,790 

29,713 

1.470,910 

672,464 

40,03h 

5,784 

13,494 

127.213 

53.C61 

33.905 

22,134 

16,609 

256,031 

1,760 

22,187 

1,103 

28.348 

81,866 

448.644 

49,441 

8,184 

2,622 

278,677 

20,471 

1,905 

93,154 

3.552 

165,300 

37,225 

30,902 

25,881 

66,608 

11,884 

189,651 

62,313 

6,800 

2,317 

25,648 

697,367 

65,702 

2,047 

119,061 

25,138 

104,341 

10,811 

60,398 

4,195 

66,632 

12,671 

6,386 

84,684 

375.964 

72,682 

83,682 


7,517,306 

2,573,042 

10,090,349 

1,288,450 

6,928 

17,229 


1892. 

w 

66.483 

1,001,084 

17.714,394 

3.965,401 

21,679.79« 

252,972 

31.355 

7,734.516 

2,467,876 

10,202,392 

1,278.395 

6,611 

20,551 


1.022,602 

1,718.408 

1,951,955 

170,319 

9,822,124 

15.863 

23.519 

5,816,570 

5,443,546 

39,446 

71.731 

263,799 

81.037 

21,251 

42,994 

.'S,099,646 

1,158.986 

1.010,061 

15,683,329 

2,196,407 

1,211,191 

2,153,996 

821,281 

16,856,772 


980,892 

1.568,619 

2.013.327 

166.176 

10,237.488 

12.104 

25.8ri2 

5.532,299 

5,461.879 

37.752 

69.810 

256.60H 

71.847 

19,774 

33,981 

4.747,333 

1,033,86=) 

818,899 

14,910,544 

1,958,8-1 

1.162,135 

2,365.618 

925,820 

16,211,157 


1,245,844 


11,831,740 
658,237 
8,994,556 
3,210,886 
964,011 
32,080 
352,355 
2,008,965 
877,962 
696,806 
267,958 
247,517 
4,099,208 
9,435 
128,822 
6,784 
503,712 
449,797 
6,664,591 
814,823 
171,739 
25,794 
1,643,733 
329,541 
10,293 
264,46 1 
85.958 
4,402,745 
186,«32 
241,066 
605,040 
1,030,097 
81.011 
2,832,763 
457,496 
182,841 
74,948 
670,335 
2,954,840 
1,479,829 
68,229 


11,892,958 
600,889 
8,031,598 
3,216.171 
957,051 
31,038 
330,875 
2,050,696 
856,S80 
603,7nl 
299,043 
256,473 
4,06H,542 
9,591 
112,647 
6,88J 
470,910 
373,080 
6,897,955 
847,351 
157.637 
17.244 
I,5r5,a64 
322,4,57 
10,357 
255,378 
87,886 
4,337,143 
196,443 
182,914 
583,(42 
1,017,581 
49,192 
2,997,852 
395,576 
171,877 
56,492 
619,992 
2,880,190 
1,487,001 
18,740 


944,500 


189,206 

679,774 

167,555 

416,980 

18,291 

1,163,671 

232,666 

108,465 

1,496,005 

9,743,139 

1,762,267 

S30,6S7 


173,126 

594,770 
61,329 

366,580 

16,633 

1,177,735 

234,068 

118,101 
1,529,888 
9,729,870 
1,910,098 

664,275 


ar.Nor.-((;on.) 

East,  of  Minn 

MontJina  Oent 

Tor.  systetn. 

G.BayW.dcSt.P. 

Or  P.Wal.  A  Br. 

Qnlf  &  Chicago. 

Hartsville 

HooR.Tun.AV.'ll. 
Humest'nA8hen 
Hntoh.<fe3outh'D 
Illinois  Ceutrat. 
Uid.Dco.<Si  Weit. 
Iii.&Gt.North'n 
Unteruc.  (.Mex.) 
Iowa  Central.  . 
Iron  Railway. 
KanawhaAMlch 
Kan  C.  CI.  &  8p. 
K.C.F,8.&.Mem. 
K.C.Meni.&Bir. 
K.  C.  Pitts.  &  G. 
Kan.O.  Hub.Bell 
Kan.n.Wy.ANW 
Keokuk  &  West 
L.Erie  AII.&So. 
L.  Erie  &  West.. 
LehiKh&  Uud.. 

Luni;  Island 

Louls.A  .Mo.RlT 
Loui8.Ev.&St.L. 
Loulsv.&Nashv. 
Louis.N.A.&Ch 
Lou.8t.L.&Tex. 
Macoii  &  Birm.. 
Mauchea.AAug. 

Manisilque 

Meuiphls&Chas 
iMexlcan  Cen>- 
M»xlcan  Inter'l 
tMex.  Natioual. 
ti^lexicaii  R'way 
Milwaukee  &  No 
Mineral  Range 
Minueap.&St.L. 
M.8t.P.&8.8.M 
Mo.Kan.&Iex.. 
Mo.Pac.&lrouM 
Mobile  &  Birm. 
Mobile  it  Ohio 
Monl.AMex.Ull 
Na9h.Ch.&8t.l.. 
N.  Jersey  .4N.Y. 
NewOrl.&So'n.. 
N.Y.C,&.H.R.... 
N.  Y.  L.  E.  &  W 
N.Y.Pa.AOhio.. 
N.  y.&N.Eng... 
N.Y.ANortU'u.. 
N.Y.Ont.  &W.. 
N.Y  8usq.  &W.. 
Norf.&  South' n 
Norfolk  A  West. 
N'theasl'n  (S.C.) 
North'n  Central. 
NortheruPacitlc 
Wis.  Ct.  Lines. 
N.P.&  NV.Ceni 

Ohio  &  Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  A  at,  L.. 
Oregon  Imp.  Co. 
Pad.l'enu.AAIa. 
lenn.  Midi'd.. 
Pennsylvaiiia. .. 
PeoriaDec.AEv 

Petersburg 

Poila.  A  Erie... 
Phila.&Kcad'g. 
CoalAlr.Co.c. 
Total  both  Cos, 
Lehigh  Valley. 
Pitts,  Mar. &  Oh. 
Pltl,8hen,&L.E. 
Pittsb.  &We8t 
PittiCl.Al'ol 
Pitts.  Pa.  A  F. 
Total  system. 
Pltt.Youne.AA 
Pt.RovalAAug. 
Pt.Boy.&W.Car. 
QuiucyO&K.C. 
Rich,  &  Kan.  sys 
BicU.Kr'ksb.AP. 
Rich,  &  Petersb. 
RioGr.  South'n. 
KioOr.  West'n.. 
Sag.Tascoia&H. 
Bag.Val.&St.  L. 
St.  L.  A.  &  T.  H 
St.L.Ken'etA8o 
St.L.8outhw'rn. 
8t.Paul&Dul'tb 
Sandersv.ATen 
S.Fran.&N.Pae. 
8av.  Am.  AMon. 
Sav.Fla.  &  West 

Silveiton 

Sioux  City  A  No 

South  Bound 

South  Carolina. 

South&Nor.car. 

So.  Paclflo  Co.— 

Gal.Har.itS.A 

Louis'a  West. 

Morgan'sLAT. 

N.YX&Mex. 

Tex.  AN.  on.. 

Atlantic  sys.ri 

Facitlo  system 

Total  ot  all.. 

Oo*8tDiv(Cal.) 

Bou.Dlv.lCal.) 

Arizona  I>iT . . 

MewMex.DiT 


1893. 


Tune 

luno 

June 

March 

Aptll 

.May 

April 

May 

.lime 

June 

June 

uiie   

IstwkJuly 

WkJuue24 

Ithwkj'ne 

June 

IstwkJuly 

IthwKj'no 

IthwkJ'ne 

ItbwkJ'ne 

tthwkJ'ue 

tthwkJ'no 

June 

irhwkJ'ne 

,lnne 

IstwkJuly 

lune 

IstwkJuly 

April 

IstwkJuly 
Istwk.luly 

IstwkJuly 
3d  wk  J'ne 
June  ... 

April... 
June  ... 

IthwkJ'ne 

IstwkJuly 

February 

Istwk  July 

*k  J'ne 24 

IthwkJ'ne 

June 

June 

IthwkJ'ne 

Istwk  July 

IstwkJuly 

1th  wk  May 

lune .. 

May. .. 

lune  .. 

March. 

IstwkJuly 

Juue .. 

May.  .. 

April.. 

.March. 

June  .. 

IstwkJuly 

May. 

May. 

IstwkJuly 

April 

May. 

3d  wk  May 

3d  wk  May 

3d  wk  J'liO 

June 

IthwkJ'ne 
une 

April 

May. 

June 

Juue 


107.792 

87.829 

1.441,465 

45,042 

1,611 

8,636 

420 

3,088 

8,600 

5.09i> 


1892. 


« 
99.011 
99.1M 
1,142,663 

"i',724 
3,032 
618 
2,784 
8.813 
5,751 


1,930,455  1,605,825 
32,875,       3.">,.;2.i 


50.295 

40,789 

36,501 

4.517 

8.101 

5,991 

91,965 

22,:^22 

3.603 

6.396 

23.538 

8,662 

6,748 

67,671 

49,196 

180,855 

33,548 

33,020 

383,045 

74,''01 

9,166 

4,957 

1,122 

8,204 

33,916 

113,970 

165,809 

59,803 

51,000 

62,183 

10,495 

152.980 

104.987 

176.973 

373.677 

6,021 

263,158 

88,000 

38.!,255 

23,,  87 

2,0' 


54,101 

33,720 

30.809 

3.358 

6.320 

6,9* 

100,381 

23,158 


/an.  1  (0  Laleit  Dale. 


1893. 


1892. 


23,54f 

7,669 

6.531 

63,428 

47,793 

163,469 

31,40! 

25.867 

422.380 

66.080 

11,870 

5,691 

889 

8.090 

38.472 

146,601 

11'  ^Hirt 

69,934 

55.123 

5ft,3»)l 

11,998 

190,562 
430,90.T 
4.895 
24  8,09 

38,281 

400,9x8 

21,977 

1,901 

4,154,000  3,641,198 


•  I 

476,502 
572,871 
6,979,741 
121,342 
7,023 
17,325 
4,991 
14,461 
63,162 
31.596' 
9,87«.380' 
208,538 
2,067.2871 
1,080.079 
902,485 
21.9741 
177,401 
17(1.801 
2,442.237 
539,337 
87,414 
108,6.50; 
163,>'36l 
18'  .813 
40  8^31 
1,857.8-8, 
274,032 
2.011.6831 
H2.319; 
961  493^ 


472,079 

571.118 

6.632,151 


7.185 
15,234 

4,565 
18,796 

68.277 

30,927 

9,116,143 

224,881 

1,718,802 

937,175 

876,412 

16,642 

189,016 

151.087 

2.410,002 

522,666 

25.115 

30  467 

161,451 

184.866 

39.5i>3 

1,662.469 

203.687 

1,989,918 

138,131 

646,802 


11,088,677  10,597.928 


1,673,109 

221,809 

3  3,269 

5,721 

66,362 

733,636 

4,171,253 

377,«18 

2,273,483 

1,513,015 

854,419 

53,855 

848.14' 

1,530,011 

4,8  ix  ,60^1 

13,114,82;* 


1,665,(^60 

434,223 

2,457,355 

6.5,7 18 

65  735 


1,566.973 

292,895 

37,602 

4,556 

74.593 

675,174 

3,953.114 

247,279 

2,012.061 

1,559.119 

796,668 

66,189 

907,272 

1,316.478 

4,312,076 

12,851,246 


l,6.iO,056 
316,934 

2,48i,149 
84,012 
70,262 


2,001,6 15 
594,080 

54',248 
78.091 

169,663 
46,128 

197,191 
62,44; 

610,295 

41-1,233 
96,763 

479,890 

333,547 
16,925 
51,577 
40,252 

347,912 
26,358 
18,110 


3,363 
46,246 

162,784 
82,878 
48,800 
64,922 

158.642 
11,013 
19,327 
21,183 


May 6,061.287 

IstwkJuly 

May 

May 

May 

May 

May 

April 

June 

June 

June 

June 

June 

IstwkJuly 

May 

April 

April 

J  uue 

.March... 

April.... 

May 

4th  wk  J'ne 

IstwkJuly 

June 

May 

IstwkJuly 

Juno 

IstwkJuly 

Juue 

June 

IthwkJ'ne 

June 

March 

uue 

May 

June ...... 

June 

AprU 


2,617,566 
576,334 

48',773 
68,8a7 

151,591 
40,00  i 

180,947 
62,017 

550,(91 

368,379 
96,o83 

575,065 

30i,0l7 
15,079 
42,330 
3rf,169 

309,d711 
21. 504 1 
16,680 


22.627  508  21,326,008 

1 1.8 19,874  12.050,474 

2,32  1,776    2,'2i2,007 


1,440,105 

•291,332 

1,8^0,163 

617,482 

186,077 

5,208,421 

27   ,882 

2,341.445 

7,0OH,646 

1,843,353 


1,360,887 

245,646 

1,660,265 

635,072 

180,696 

4,699.570 

271,868 

2,763,309 

7,748,842 

1,971,818 


11,17  ,699  12,212,519 
2,0.39,172    1,940,593 


377.459        309,975 

341,397        303,914 

19'>.828   188,080 

1,487.898  1,473.982 

159,136    93,429 

li0,3.-^3|    86,425 

5,679,243  23,102,955  27,107,617 

15,6821   14,998]   4i;>,26l|   415,282 

50,421   46,961   244,208   239.433 

507,7S4|  439,1311  1,991,118  1,906,821 

1,914,059  1,829,209  8.9."i0,187  8,867.232 

3,069.317  3,511,537  17.920,581  10,232,876 

5,583,408  5  370.747  28,87  ,7b7  19.100,108 

1,452,428  1,306,960  5,641,672  5,331.772 


3,547 
S2,263 

118,304 
54,049 
23,359 
48,4 1 5 

140,940] 
ll,-.a71 
17,197 
21,036 


1,103,720  1,059,600 
68,4361   82.611 
32,893 
14,300 


May. ... 
May. ... 
May. .-, 
May.  .., 

May 

May.  .. 
May. . . 
May. .. 

JMay. 

May. 

May. 


40.150 

11,439 

8,943 

24,280 

1,M5 

73,393 

152.574 

741 

26,058 

41,854 

284,399 

7,SO0 

33,970 

16,000 

78,900 

639 


30,923 

1H,197 

40,300 

10,385 

7,63  i 

22.li0 

2,4391 

70,682 

184,043 

83* 

25,855 

41,665 

288.844 

14,902 

30,742 

13,000 

83,013 

538 


350,885  338,037  1,850,088 

84.880   73,077   477,010 

430,160  345,848  2,196,850 

20,571   16,247    92,016 

155,723  127,030   786,113 

1,(145.433  903.642  5,460,098 

3,112.519  2,f-98.9d7  13,687,698 

4,157,951  3,802,599  19,147,795 

908,570 


19,705 
197,859 
781.i'21 
400.4401 
17;.,252| 
1,414  899 
527,817 
118,143 
120.2  !■> 
1^9,836 

2'67,228 

152,121 

2  8,798 

1,150,374 

58,>.  12 

38,498 

800.296 

13,583 

2,492,910 

823,431 

3.319 

384,481 

282.673 

842,977 

21,901 

156.159 

113,091 

69s,265 

5,093 


5,980,367  5,588.958  Spar,  tin.  *Cnl..  Anrll 


167,727 

77.472 

7.722 


809.405 

167.326 

88.43* 

7.857 


4,243,981 

891,226 

426,999 

37.»08 


20,340 
172.806 
676,734 
296,773 
14'.J,51t 
1,171,440 
535,205 

88,514 
101,877 
132,660 

2'56',262 

147,052 

286,821 

1,23-, 892 

60,724 

36.732 

710,975 

14,773 

2,024,412 

852,886 

2,722 

377,337 

231,633 

896,947 

28,300 

157,865 

82.316 

653,269 

4,703 

1,741,557 

415,052 

1,993,550 

81,463 

661,342 

4,944,421 

13,206,741 

18,181,162 

3,779,565 

788,643 

4i  0,509 

36,410 
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JtOiAB*. 


LaitMt  Hamingt  ReporUd.      '  Jan,  1  lo  Lalal  Dale. 


Week  or  Mo     1893-3. 


BUtea  1*1.  R.  T.  April 
moD]rCI.*(-|ft..  Mar- 
Bommli  Branch.  Mar. 
Ljkrao  V»Ur)r  May. 
Tot'l  Iwli  ('••'•  .Mar. 
Texas*  Pacino    laiwkJulj- 

T»z.&VaiAN.W   Juu* 

Tola.  A.  AN. M.  iii  wk  Apr. 
TDl.AObl»<>Dt<  laiwkjulj 
IbLP.  A  W»t..  4ibwkJ'or 
TdLBLUAILC.  IttKkJul; 
ToL*ao.Umviia  April 
nuter  ADel...  IMar. 
Union  Faelflo—  ' 
Or.8.UAC.!>   April 
Or.Bj.AN.ro.  \pr11 
U.PM.D.  AU.  April 
BCJcAQd.!..!    UtwkliilT 
AllvtberllDrii.  April 
TM.U.P8t«   April. 
OaBt.Br.AUL.  A|>nl 
MoBUaaUn..  April 
I.asT.Top.A8.  April 
MatLALABor.  April 
Oi'a4M«aiy  April 


1891-2. 


TariDOM  TaUa> 

WabMh 

Wab.  cbaa.  A  W. 

Wa«t  JarM7 

V.V.C«B.A  Pttt* 
W«MTa.APitU. 
Waat.  ManrlanA 
WMt.ir.T.APa 
WkaaL  AUErtr 
WU.Ckad.ACuu 
WU.  Ool.  A  Auv 
WrlcbUr.ATvo 


March. 
laiwkJuly 

May 

aunl 

May 

April 

I  line 

IttawkJ'ae 
litwk  July! 

April 

%l>rll  ....  I 
"Cnrrh     ... 


• 

71.360 

t.742 

111.019 

1US.744 

314.768 

97.9S2 

4.071 

36kS77 

81819 

22.213 

30,774 

3.008 

S«3A2 

615.129 

S04,SI8 

422.(93i 

V0.60.li 

t.6O4.0«4  1, 

.  3,OjO,S8-<  3, 

.1      77.879; 

.        87.16A 

.1         2.102 

S,834l 

.  34S4.8I&S, 

.1       16.698, 

37U.OOO 

8,H» 

1SA,678 

103.194 

S4.97S 

101.700 

106.mO 

S».S  4 

I.7»1» 

S3.<^93 

0.600' 


• 
71J02 

2,720 

132.940 

9<.908 

8l5.f)47 

97,677 

3.102 
19.6^5 
29.571 
80.24" 
89..^81 

3.177 
S8.872 

S53.t37 

334.51 

417,443 

20.S0« 

,709.968 

,08  <,R85 

85.746 

8«,620 

7,210 

8.391 

,318.243 

14.850 

S49,t>00 

5,9tft 

13/,9M 

89,48« 

31.438 

90. -04 

88.9M 

t7.0M 

tJUS 

W.908 

«J00 


1892-3. 


1391-2. 


• 

348.389 

9,016 

541,740 

450.882 

998.5G9 

3,2S0.x34 

26.1  SO 

3i9,004 

996,946 

460,106 

894,4/3 

6.641 

140.358 


1.173.9-/ 

1.80a.l0-J 

«lc),047 

6.550,594 

11.889.49r 

882,087 

821.344 

8.94- 

13.183 

18.893,872 

41,2X8 

6.783,267 

88,636 

451,468 

4S5.60« 

116.947 

0^t,970 

l.aOS.406 

786.504 

8  001 

347472 


8 
24*, 

8. 
546. 
411. 
957 
3,04  t. 
21, 
2-0. 
902, 
471. 
99J. 

7. 
134, 

2.041. 

l,-'07. 

1.6--!. 

itH. 

6,7a0, 

12,060, 

401, 

359. 

13, 

12, 

12,656 

40. 

6,7^o 

2S, 

42S 

43  i. 

»8, 

4-il 
1,6  1J 

70  < 
2i~ 


769 
519 
298 
•2-6 
5-3 
702 
349 

■.:6* 
114 
696 
064 
837 
429 

133 
«0. 
■i-ia 
U34 
U24 
.369 
,619 
711 
,086 
,5J7 
-46 
,709 
.718 
,-93 
471 
.6V3 

.r>M 

.'>*9 

.017 

.  laS 

.t   0 


*  iDcludrn  Colorado  Midland  In  lB93and  1893  boU>  for  Ibe  week  and 
tk*  Tear  to  date. 

f  liMiude*  Mliwaake«  A  Nortbom  tor  all  period*. 

•  Plcoraa  aorer  vaiy  tbat  part  at  ■Ha—  loaaud  la  8eatk  Oarolta*. 
k  Saralaca  kitcb  ara  ea  wkola  JaofeaoArUla  BoatkaaaMta  8y«Ma. 
aTfea  baalaaaa of  tka  LakUrk  VaUay  ••«  l<akl«k  *  WUkMbarra  da- 
partaaaiaiaiaalodadln  1893.  a  laalodaa  aaralaga  troB  tarrloa.  eM., 
■at  iQTaa  aaparaialy.  :  Mazleaa  curraaar.  «  TaL  OoL  A  Ota.  Inoludad 
tar  Ik*  waak  and  alaaa  Jaa.  1  la  bnU  ruara.  /  laeiada*  oaly  half  of 
~      itewkleaUahmPMtaakaaabaUlDiaraat. 


Bwralags   kr   Watk*.— Th«  Utcat  weekly 
•Aminjca  in  Um  fongoiag  table  «n  aapantaty  aamnied  up  m 

(uUuwi: 

Our  aUtement  of  ekmiuf*  for  the  flrat  week  at  July  ooTec* 
4B  tOAda  and  ahowa  a  lo-a  of  3-33  ii>>r  ceoU 


\rl  <r»tk  itf  July. 


Bait.  A  Oklo  SoaUiwaat. 

Brooklyn  SleTai«d 

BMhIa  Korfc.  A  Ptttab'« 
Bon.  CM.  Bap.  A  Monh 

iPaoiaa.... 

"     A  Ohio 

Baat.  llUaoia. 
lOtaat  Waairra.. 
.Aatraat* 
jOktoBltrrr... 
.  kWaa4Ml«klcaa 
OlB.  Jaekaaa  A  Maahlaav 
I>eiiTer  A  Bio  Oraada... 
Dotrolt  tAaatac  A  HotU. 
BraaaT.  A  lattaaapaUa. . 

Braaar.  A  Tam  Haota. 
Orand  mink  of  Caaadal 
Intrm'l  A  >i\.  Nnrih'a... 
Baoavha  A  Mleblna.... 
lAha  JCno  A  Waaiara 


\S&i 


.  Eraaar.  A  8t.  L 
lAotoTllla  A  Naabntla. . 
I««la.  ■.  Aibaay  A  Chle 

Mazleaa  can  tral 

Mexlaaa  Vatloaal 

Ma-KaaaaaATaiaa.... 
Mo.  PaaMa  A  Iraa  Ht... 
Vaw  OrP  ana  A  aoufc'a. . 
V.  T.  UDUrto  A  ITaaMfB 

BorfoU  A  Waaiara. 

Faanaliaa.  A  K*aaaT... 

Pttuharx  AWaatara 

Bio  Oraada  Waaiara 

n.  Jearpk  A  Od.  lalaad.. 
SCLoab  AMoaAT.  0. 
•fc  Laala  A  koalhwaaira. 

Xasar  APaelfla 

TMado  A  Ohio  C-cotral . . . 
Mil  I  M.  L.  A  Kaa.CI(y. 


Wka*lla«  A  Lake  Sria . 


T^'al  (48  iMia) 4,718483 

Ht  dewaaaa  a-38  p.  a.1. 


1888. 


• 

46,167 
31,146 
61.23 
67,^4 
431.000 
Ia4.au2 
t344t 

•o^m 

648.410 

l.<«a 

8645m 

I3.U58 

113.100 

S3.03 

64^3 

1418 

87406 

408.«eS 

60.895 

8,101 

87.671 

SS.OM 
84j.v4% 

7i401 
llS.w7u 

5P.8iM 

176.973 

37J477 

843A 

7a.u8i 

187,181 
1»,66J 
84488 


73488 
•74*8 
8141* 
80,774 
870400 
38484 


1888. 


• 

46,950 

83.485 

88484 

78448 

418400 

18M43 
87,189 
96,197 

884414 

1,«19 

40,0M 

18484 

158400 

89.a8l 

•400 

8417 


875.9«4 

M.IOI 

6.330 

63,438 

l«S.4a9 
fft^«7 

4n4M 


14^,801 
09,984 

190,503 

4S04U0 

14M 

6II.M7 

180,847 
14498 
48419 
40.300 
SO,8uO 
83,160 
70.r63 
87477 
39471 
85481 

849400 
37.099 


4478.788 


18400 
"945: 

""146 


"i!iw 

*84»8 

"4^241 

**7.i48 


•,488 


131 

7494 

16444 

•64 

8407 


8,<tO 
8.736 

37s 
<,348 


81,0M 
8.485 


Auraaai. 


788 
1448 
l,»k7 

8,648 

17.2  ii 

iV.'xii 

37,804 

"3.  ire 

1.438 

4'i.2U0 

2.2  M> 

248 


3.801 
1418 

"2414 
'89JM 

ii'liVi 

10,181 
13,r>88 
97488 


190 
200 


4.80T 


136,782 


299489 
162,808 


•  lorlBdM  Mllaaakro  A  Nankcn  botk  yaara. 

I  Weak  endlk*  July  8. 

For  tbe  fourth  w<>ek  of  June  our  6iial  otatocDcnt  corei*  80 
roAda,  and  afinwa  1*81  per  cent  gain  in  tko  aggregate. 


4U  ipw*  •/  jHmt. 

1893. 

18*8. 

Inermu*. 

D*erm- 

• 

8 

• 

8 

ypailearty  ra^^  >1  r**** 
Ckle.  A  W««t  a  tehlna . . . 

7489496 

7411452 

401439 

113.88.^ 

»X4i3 

48.1 84 

7.631 

eta.  d.O.  A  Trt .  Pb«4  Ida 

864.178 

356431 

1.H^3 

OtoT*.  Akro*  A  Cutaaib. 

3»4«0 

31418 

1.508 

Cler.  Cia.  Cblc  A  HI.  L 

859.999 

448,644 

82.0>5 

Paona  A  Eaa>rra 

44.U48 

49.441 

'••Si 

Cla*elaad  A  Manrtia. 

8.126 

8.I8( 

58 

ObL  Shaoaea  A  ilnckia«. 

16431 

20.471 

4.617 

3.P4* 

39427 

3.5*3 
27.002 

"i'.wij 

U04 

Drtrnit  rjtnrthiir  A  No.... 

4<A  wee/e  of  June. 


OalDth  a.  8.  A  Atlantic... 
Eaat.  Teon.  Va.  A  Ua  ... 
Sraad  Rapids  A  lodiaaa. 

Cin.'iDaaiiB.  A  Ft.  W.. 

Othortloee 

Interoet*anlo  (Mex.l*..  .. 
Kao.  City  CUu.  A  Spring. 
Can.  City  Vt.  8.  A  Mem.. 
Kaaaan  C.  Mem.  A  Blrm. 
M.-mnnU  A  Chariealuu. . . 

Mpxio.id  Central 

OuloKirer ..... 

am  Grande  WMtem 

Ban  Pran.  A  No.  PaclSc. 
rmado  Peoria  A Weafn.. 
Weatern  N.  Y.  A  Pena... 


Total  (30  road*) 9,403,03: 

■etln"r»a*e"l!<l  p.  e. 


1893. 

8 
77.76 

159.611 
5  ».  !SiO 
12.069 
6,1,W 
40,789 
5,9  U 
9I.UdJ 
22,422 
3i.9l6 

20  ,161 
16.93  ■ 
76.9  i. 
S6.<l.'S8 
21,211 

lOd.300 


1892. 

Increase. 

« 

* 

e^.Ro^ 

11,152 

189.6il 

65.ii;i: 

l^67l 

e.isi 

33,720 

7.069 

6.9  12 

100.3-11 

21.1   8 

38,t7.i 

19i.514 

8.84) 

15.0-9 

1.846 

82,^00 

2S,85\ 

2<i3 

20.243 

1,973 

88.9J0 

17,401) 

9,237,588 

453.137 

167.1t9 

Decrease. 


29,953 

6.342 

602 

277 


951 

8,396 

836 

4.556 


5.550 


235,688 


*  Week  ending  June  24. 

Net  EarBiags  Monthly  to  Latest  DatM.— The  table  fol- 
lowing 8how9  the  net  eamiogs  reported  this  week.  A  full 
detailed  stateineiit,  including  all  roada  from  which  monthly 
retuiiM  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chromiclb  of  June  17.  The  next  will  appear  in  the 
of  July  a. 

.— OroM  Komlnot. . , y«l  Eamtttf.—^ 

192  3.       1891-2.         1392-3.         1891-2. 

B  8  a  8 

1.330.218     1,226,807       556,40^        509.181 
9,443,546    "-"     


18923.       1891-2, 

8 

1,226,807 

9,481,879 

167,092 

875.310 

3,131,299 

160,717 


Maadi. 
Oe&tral  Paciar....b.May 

Jan.  1  M  May  31.... 
Cbea.  A  O.  8.  W..b. .  .May      185.229 

Jan.  1  to  May  81....      986.J5S 

Julyl  to  May 81....  3.334.955 
Ohla.  A  W.  Mleh May      174.634 

Jaa.  1  to  May  31....      781.729  762,614 

aa*aLCBB.A8o.b...Apr.         78.912  63,972 

Jan.  1  to  Apr  3U....       3ile,797  309,408 

July  1  U>  Apr.  30....       784,956  614,417 

DaL  LanAANor.a.May      101,063  93,761 

Jaa.  1  to  May  31....      489,409  467,793 

mat  APereMar.a..May      258,611  318,596 

Jan.  1  to  Mv  31....   1,239,004  1,254.932 

baalaT.M.A.  AC.a.May      398478  368.498 

Jbb.  I  to  May  31....   1,883,186  1,313,^05 

Jaly  1  Vi  May  81....  8,084,847  3,781,932 

ir,T,  OBVAWe«Ca..May      883,483  806.118 

Jan.  1  to  May  31....  1,431,783  1,251,624 

July  1  lo  May  31....  8,313,976  3,932,478 

raarUAEa*um.a..MBy     142,10J  133,741 

Jan.  1  to  May  31....       665,443  704,115 

Joly  1  to  May  St....  1.592.376  1,690407 

aac.  Valley  A  at.  L.. May          8413  7.613 

Jbb.  1  to  May  31....         38,49*  36,732 

•aa  Praa-AM.Pas.aJnna        77,222  78,185 

Jan   1  to  JunaSO....       384,4'11  877,337 

Jnly  1  to  JuaoSO  ...      876,277  886,471 

WhltabreaatrnalCXi.May       

Jaa.  1  to  May  31 

July  1  to  May  81 


18923. 

a 

556,40^ 

1,929,833 

67.152 

347,748 

789,819 

41.401 

134.016 

28.148 

90.052 

369,705 

17,H6l 

83,749 

99,633 

237,930 

106,656 

370.339 

942,3U5 

77.975 

357,658 

719476 

8.076 

69..^29 

367.743 

2.777 

11,211 

31,113 

98,687 

297,015 

11,984 

76,050 

121,912 


3,107,839 

45.853 

288,084 

776,877 

45.552 

196,447 

22,398 

73.533 

314.379 

16,931 

02,676 

69,086 

357,826 

83,66« 

874465 

847,662 

83,634 

849,784 

707,716 

39.058 

194.799 

488,037 

3,276 

T,880 

31,496 

88,310 

811,420 

2.937 

38,306 

91,000 


a  Vet  aarelnxt  here  firm  are  after  deducting  taxea. 
k  Vet  TT^'-B*  bare  (ITan  are  before  deduotinf  taxea. 

latenat  CkargeB  aad  Sarpliu.— The  following  roads,  in 
addition  to  their  groas  and  net  earnings  given  in  the  foregoing, 
abo  report  charge*  for  intereat,  &c.,  with  the  surplus  or  deficit 
abore  or  below  thoaa  chargea. 

^Inla'l,  rrntalM,  Ae.^  ^Bat.  •»/  StI  Samn^ 
189-2-3.  '         ...  - 

8 

82.699 

163.240 

36,241 

181,»«5 

48437 
350413 

86,803 

404418 

8,668 

17,783 


OUe.  A  Wrat  Mleh..  May 

Jaa.  1  lo  May  81.... 
Dot  Lana.  A  Vor....May 

Jan.  I  lo  May  31.... 
rUatA  Para  Mart.. May 

Jbb.  1  to  May  31.... 
Peona  A  Kaatani. . . .  May 

July  1  to  May  31.... 
Baa.  Valley  A  Bt.  L.  ..May 

Jan.  1  to  May  31.... 


1891-3.       1892-3. 

34,363  8.702 

116.513  def  29.2114 

36,343  def.1.2-11 
131.865  def.47.el5 

90.387  11.085 

347,524  37,611 

87,871  d*f.33.726 

416,646  dr.l37.075 

8,5.>6        def.779 

17,783     def.0,571 


1891-2. 
9 

81,187 

80,933 

def. 9,311 

daf.38,690 

8,699 

110,302 

1,180 

60,391 

def.  1, 380 

def.9,9e3 


ANNUAL   REPORTS. 


Allegkeay  Valley  Bailway. 
/•Jfyw  the  JO  month*  ending  December  31,  JSOt.J 

The  first  annual  report  of  thii  reorganized  company  stateo 
that  the  company  dates  from  Maicn  1st,  1892;  therefore  ite 
affairs  relate  to  but  ten  months  of  the  year  ending  Dec.  »1, 
180w. 

Tbegroaaoamlngsof  the  rail  way  for  the  IQ  months  show 
in  compariKOo  with  the  corresp  )n(ling  months  of  1891  an  in- 
crea!.e  of  lOO.SaS,  an  increase  in  eiiwuses  of  $79,068,  leaving 
4  net  locrraoe  of  111.771.  There  was  a  graiifymx  increase 
in  uaaapnger  travel  of  TS.eM  individuali  over  name  P«"o^  J^ 
1891.  Alio  in  freight  tonna«e  in  shown  an  increa-ie  of  o58,ll« 
ion*.  Thii  incre»»ed  traffic  is  largely  the  result  from  >n»l>ort- 
ant  industrial  works  built  on  the  line  of  the  raUway.  ino 
town  of  New  KensinnUm,  20  mUps  fr.im  PiltsburK,  laid  out 
In  I8»l,  has  grown  rapidly,  and  has  necured  ih«  location  oi 
■evpral  importont  manufaoturiog  iadustnei  within  its  UmiM. 
AddiUonal  coal  and  lumber  enterprises  are  being  developea. 
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There  was  spent  during  the  10  months  for  real  estate,  new- 
station  buildinRs,  bridges,  cars  and  engines,  grading  for  new 
track  and  sidiugs,  a  total  of  $170,656.  This  will  be  provided 
for  out  of  the  special  fund  of  $733,804,  and  not  become  a 
charge  against  earnings.  .     -     j    • 

Under  the  agreement  of  reorganization  this  fund  is  a,p- 
plicable,  subject  to  the  discretion  of  the  Board,  for  expendi- 
tures on  account  of  improvements  to  or  extensions  of  the  rail- 
way property  from  time  to  time.  The  agreement  of  reorgani- 
zation further  provides  for  the  issue  of  $30,000,000  4  per  cent 
50-year  bonds,  secured  by  a  mortgage  on  the  entire  property, 
principal  and  interest  guaranteed  by  the  Pennsylvania  Rail- 
road Company.  "A  sufficient  amount  of  these  bonds— say 
$17,100,000— with  8  percent  added,  are  to  be  retained  to  cover 
the  liens,  subject  to  which  the  reorganized  company  took  the 
property.  The  balance  of  the  bonds  not  required  for  the 
above-mentioned  purposes  shall  remain  in  the  treasury  of  the 
Company,  to  be  issued  and  used  from  time  to  time,  as  may  be 
deemed  necessary  by  the  Board,  for  the  purposes  of  improve- 
ment and  betlerinent  of  the  property." 

The  comparative  results  for  two  years  are  as  follows: 

EARNINOS,  EXPENSES  AND  OHAROES  FOR  TES  MONTHS. 

1892. 
$1,55.5,698 
9.0I)S 


Eaminffg—  ^§?^^„„ 

From  frclKbt  at  stationg $1,479,663 


Hlscellaneoas  freight.. 

Fassengers 

Express , 

United  States  mall 

Miscellaneous  passenger . 

TcIegrapU 

Bents 


21,218 

612,033 

19,573 

23,615 

8,611 

5,366 

5,213 

Total  earnings $2,175,294 

SxptlUtS—  .~oo  KOI 

For  oonductlne  transportation $366,561 

Motive  power 5i®'5SS 

Maintenance  of  cars 19      2 

Maintenance  ot  way 354,099 

General  expenses 78,275 

Total  expenses $1,287,329 

Net  earnings  from  operating $837,965 

Interest  received  from  special  deposits 

Dividend-Stock  of  otber  companies 2.359 

Total  net  Income $890,324 

From  wUlcli  deduct  amounts  paid  for  real 
estate  and  new  equipment 98,845 


638,793 

20.689 

23,615 

8.078 

5.278 

4,878 


$2,266,130 

$120,803 

322,002 

170,085 

363.112 

90,389 

$1,366,383 

$899,736 

653 

4,718 

$905,110 


Net  eam'gs  applicable  to  paym't  of  Interest. 

From  which  deduct:— 

Interest  on  bonds ) 

Interest  on   real   estate,  mortgages,  and  S 

ground-rent ) 


$791,178 


921,812 


$905,110 
C  943,093 
X      1,764 


Total $921,812 


$944,857 


Deficiency  of  Income  to  meet  interest $130,334  $39,746 

For  comparison  the  statement  for  the  full  year  is  made  up 
as  follows: 

BASNING8  AND  EXPENSES,  AND  CHABGES,  FOB  FULL  TBAB. 

1891.  1892. 

Earnings $2,548,794       $2,636,696 

Expenses 1,5^1,941         1,603,002 


Net $1,026,853 

Other  income 2,359 


$1,033,634 
5,374 


Total $1,029,212       $1,039,063 

Interest  charges 1,106,106         1,128,913 

Deficit $76,894  $39,845 

GENEBAL  ACCOUNT  OECBMBEB  31,  1892. 

Cost  of  road ". $41,099,690 

Cost  of  ;equlpment 1,614,766 

Total  cost  of  road  and  equipment $42,714,457 


Stock  of  other  companies. 
Curreitt  usaetH — 

Cash  in  bands  of  Treasurer 

Cash  in  bands  of  I'ny master  

Cash  in  hands  of  Powuscud,  Whelon  t!c  Co., 
couptm  account      

Casli  In  hands  of  Wlnslow,  Lanier  Ik,  Co.,  cou- 
pon account 

Cash  remitted  by  nvents  In  transit. 


23,591 


Shop  and  rtiadwa}  mat'Crlal  on  hand 

Due  by  railroad  ciimnanlcs  

Due  by  acenis  and  conductors 

Due  by  liidlvidunis  and  llrms 

Special  Deiiosll  l*ennsylvania  Kailroad  Co. 

Total  current  assets 

Balance  to  debit  of  profit  and  loss  account. 


$72,523 
4,035 

54,002 

15,505 

41.948 
218,269 
72,137 
16,713 
29,133 
723,804 


1,218,072 
39,746 


Chicago  Junction  Rallwar  &  Caion  Stock  Tarda. 

(For  the  year  ending  June  30,  1893.^ 
The  pamphlet  report  of  this  company  says  :  "The  falling  oflf 
in  the  income  of  the  company  was  caused  entirely  by  the 
diminution  in  the  receipt  of  hogs,  which  receipts  have  now 
begun  substantially  to  resume  their  volume.  The  legal  con- 
troversies have  ail  been  cleared  up.  The  company  has  en- 
deavored to  derive  a  profit  from  the  700  acres  of  land  at 
Tolleston,  and  has  made  arrangements  with  Swift,  Armour  & 
Morris  to  plot  the  land  without  any  expense  to  the  company. 
The  property  has  been  improved  at  Chicago  at  an  expense  to 
the  Chicago  Company  of  over  $380,000.  Th"  improvements 
consist  of  a  large  horse  exchange,  a  new  office  wing  to  the 
exchange  buildine,  new  machioe  shops,  new  round-house, 
additions  to  the  hotel,  and  other  betterments.  These  improve- 
ments must  ensure  a  large  increase  in  income,  and  are  already 
earning  substantial  profits.  The  complaint  of  the  character 
of  the  switching  service  at  the  yards  has  been  so  great  that  a 
new  switcliing  system  of  our  own  has  been  inaugurated  by 
the  purchase  of  thirty  switching  engines.  We  contemplate 
further  improvements  as  fast  as  they  can  be  paid  for  froin 
tiurplus  earnings  after  payment  of  all  our  obligations  and  divi- 
dends. The  property  of  the  Stock  Yards  Company  is  in  far 
better  physical  condition  than  it  ever  has  been,  and  the  busi- 
ness seems  to  be  more  permanently  established  and  more 
profitable." 

The  business  for  the  year  ending  June  30  shows  a  slight 
falling  off  on  account  ot  the  poor  run  of  hogs  during  the 
winter  months.  The  business  for  June,  however,  shows  a 
decided  increase  over  1892.  The  directors  voted  themselves 
$3,500  each  per  year.     The  Treasurer's  report  showed  : 

INCOME  ACCOUNT. 

B«lance  from  last  year *31?'95§ 

Dividends  from  U.  S.  Y.  T.  Co 1,624.577 

Interest °>700 

Total - $1,841,915 

FATHENTS. 

General  expenses,  &o ^il?''~^* 

Interest I?*;-Sii9 

Dividend 910,000 

Total $1,820,081 

Surplus $21,834 

BAI.ANCE  SHEET  JUNE  30,  1893. 

Purchase  account $22,627,043 

Investment  ^'^?*'?i2 

Kqulpment 59,437 

Siouk  yards  transit ^f^'SSI 

Suspense  account .  ,„'Sco 

Cash. 540,268 


Total $44,025,869 

LutbiUtiea. 

Preferred  stock $15,64  6,4.' 0 

Frt^ferrcd  stock— scrip 4,109 

Conimou  stock 10,544,200 

First  mortgage  bonds.  River  Division 4,000.000 

First  mortgage  bunds.  Low  Grade  Idvlslon lO.OoO.OOO 

Second  niortKage  bonds.  Low  Urade  Division 1,700.000 

General  mciriuuge  4  per  cent  gold  bonds 1,372,000 

General  morlgaire  4  i)er  cent  gold  bond  scrip 18,007 

Bonds  and  imiri gages  on  real  estate 1,564 

Current  Liabilities — 

Due  railriiad  companies .,     $9,752 

Dtieagenis  and  conductors 219 

Pay-rolls  and  vouchers. 216,071 

Interest  on  bonds  due  an4  not  presented  for  pay- 
ment      81,862 

Interest  on  bonds,  accrued 381,793 

Statelax  on  loans .'. 19,837 

Total  current  llabllitiee 739,537 

Total ., $44,025,869 


Total $26,871,588 

LiabUilka— „„„ 

Capital  stock $13,000,000 

Collateral  trust  bonds ^S'oSS'nnR 

Income  bonds -- *  o  ^^ 

Accrued  interest — ?2^'S^ 

Dividends  payable TsS'Vaj 

Surplus  account Sf'iot 

Front  and  loss  Income 21,834 

Total $26,871,588 

The  H.  B.  Claflin  Company. 

("For  the  tialf-year  ending  June  30,  1893.^ 

This  industrial  corporation  makes  its  report  for  the  first  half 
of  1893.     Mi'.  John  Claflin,  the  President,  re  narks: 

"During  the  first  quarter  of  the  current  year  our  business  was 
very  satisfactory.  During  the  second  quarter  the  disturbed 
financial  condition  of  the  country  reduced  the  rt  suits  of  the 
season  to  figures  below  our  average.  Our  net  profits  for  the 
last  six  months  were  $317,263.  For  the  corresponding  six 
months  of  1893  they  were  $3)8,389.  The  immediate  out- 
look is  unpromising.  If  the  present  monetary  stringency 
should  long  continue,  our  autumn  profits  would  be  as  meagre 
as  those  of  the  spriug.  Our  business,  however,  seems  on  the 
whole  ta  improve  from  year  to  year,  and  we  beUrtvethit  the 
future  will  in  the  long  run  show  increasing  gains." 

The  following   figures  taken  from  ttie   Treasurer's  report 
show  the  financial  conditiou  of  the  corpora';ion  on  June  30, 
1893,  and  the  proposed  distribution  of  profits: 
Net  earnings,  after  paying  all  taxes,  salaries  and  expenses  of 

every  kind $317,263 

Interest  on  first  preferred  stock,  December  31,  1892,  to  June 

30,1893 65,007 

$232,-^55 
Interest  on  second  preferred  stock  from  Deo.  31,  1892,  to 

June  30, 1893 77.118 

Remainder  for  common  stock $175,137 

Two  quarterly  dividends,  aggregating  4'a  percent..... 172,309 

Surplus  on  spring  business  for  common  stock $'^,828 

Surplus  reserve  for  common  stocli  oirried  forward 5H.218 

Present  surplus  reserve  for  common  stock $352,076 

Earned forthe  common  stock  in  the  spring  of  1893 4-57'*  per  cent 

BALANCE  SHEET  J  ONE  30,  1893. 

LiabitUies. 

Capitiil $9,000,000 

Open  accounts  payable     5,360,634 


Assets. 

Cash $1,744,223 

Cash  dividends  paid 
on  account  of  spriug 
profits 180.905 

Bills  receivable 2,118,535 

Open  accounts  receiv- 
able     3,603.529 

Merchandise 5,437,559 

Still e  property.  2,739,181 

Stable..... 27.197 

Horses,  tracks,  wag- 
on8,eto i*'®^ 

$15,865,760 


Foreign  exchange  and 

loan  account    633,614 

Surplus  reserve 519,248 

Profits,  spring  1393...  317,263 


$15,865,760 
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Ameriean  Wat»r  r«  <  l)«<iiTer.)— At  Denver,  Col.,  July  8, 
the  ca-*  of  tin-  '  lan  &  Trust  Co.  against  the  Amer- 

ican \V;iti-r  (  o.  1  by  Judge  Allen  in   favor  of  the 

pUintifT.  Thi-i  acii<>u  wub  brought  to  foreclose  a  mortgage  of 
12,000,000.  The  claim  was  contested  by  the  Central  Truitt  Co. 
and  other  creditors,  but  the  Farmers'  Loan  &  Trust  Co.  won 
on  the  question  of  priority  of  claim,  as  represented  bv  the  first 
martffage.  The  clnimM  of  other  creditors  amounted  to  about 
99,000,000  more.  Judge  Allen  gave  a  priority  ri^tit  above  the 
first  mortgage  to  small  creditors  who  held  certificates  issued  hy 
Dennis  Sullivan,  receiver  for  the  compaDV.  A  decree  for  the 
aaJe  of  the  property  by  a  commissioner  or  tlie  rt^eiver  was 
ordered  to  be  prepared.  Couaitel  for  the  Central  Trust  Co.  ex- 
cepted to  the  Court's  order  and  gave  notice  of  a  motion  for  a 
new  trial. 

BrookljB  CitT  Railroad.— This  railroad  company  has  sent  a 
notice  to  its  stockholders  that  the  directors  have  vo;ed  to  i-sue 
aOO.000  additional  sharrsof  stock  at  9tU  e^h,  which  will  bring 
Um  capital  up  to  tl2.U00,000.  lu  nr.ivided  for  more  than  a  year 
■|{0.     Kach  stockbulder  car  -   to  an  amount  equtl    to 

It)^  per  cent  of  bis  presetit  -at  pv.    The   final  pay- 

ment therefor  most  tw  made  by  October  3.  The  subscription 
book-i  will  tie  closed  by  Auicnst  1.  The  leas*  of  the  company 
to  the  Brooklyn  Traction  Cospany  guarantees  dividends  of 
ten  per  cent  for  MO  yean. 

Ccatral  of  Mearrta.— It  la  reported  that  arranftementB  bare 
been  made  for  having  the  floattog  debt  carried  by  the  same 
partiea  who  are  noir  carrying  it.  and  that  an  extension  for 
aizty  days  was  practically  agreed  upon  between  the  commit- 
tee and  those  who  are  carrying  the  debt.  At  the  end  of  tliat 
time,  or  between  now  and  then,  it  is  hoped  that  the  money 
market  will  be  in  such  a  condition  that  re  >r^nization  can 
take  more  shape.  Otherwise  some  arrangements  fir  the  debt 
woaM  be  made  ttntil  such  a  time  came. 

Ckieafra  BarllBKton  A  Qalaey.— Aato  tbe  Borliogton  A 
Missouri  Rivf-r  Rjiilroad  land  grant  bonds,  notiee  is  given  that 
the  trustees  under  the  Burlington  tt  llia«ouri  River  Railroid 
Company's  mortgage  dated  October  1.  IMS,  have  at  their 
dlapoaal  the  sum  of  one  million  dollars  (91,000,000),  to  bt  used 
for  tbe  payment,  at  par  and  ■  ccrued  interest,  of  Burlington  ft 
MiHoan  River  Railroad  Company  land  grant  bonds,  due 
October  1, 1808.  secured  under  tbe  said  mortgag*.  Bonds  to 
tka  above-named  amount  will  be  pai<l  on  preaentatlon  at  tba 
olBca  o<  the  Chicago  Burlington  i  Quincy  Railroad  Co. 

Calara4«  Pa«l  A  Iraa  Ca.— The  4  per  cent  aemi  annual 
^Tidend  on  the  preferred  stock  will  be  paid  In  scrip.  At  Mih 
offlcea  of  ibec»m{iany  it  was  .-aid  tbe  busioeas  was  pr  ~|'  r 
oos,  but  coll<«tiona  were  slow  and  there  was  not  enough  r;i-h 
on  band  to  pay  tbe  dividend.  Rather  than  pass  it,  howev.  r, 
it  was  decided  tu  nay  in  scrip. 

Director  Parmalee' aid  :  "  The  preferred  stock  ia  cumula- 
tive and  it  was  pr^t^lnMy  thought  best  not  to  pais  it.  This 
action  is  n^i'  -  'of  any  failure  in  earning*.    We  have 

earned  the  .!  ut  we  have  to  hear  our  share  in   the 

financial  ditti<'uiiii-<i  existing  in  Colorada  It  would  not  be 
good  bii8ine*8  management  to  oompel  our  etistoaen  to  pay 
m  times  like  tbeea  as  tbey  could  and  would  do  in  orrJinary 
time*.  We  are  not  engaged  in  sUver  mining  or  manufaciur-  , 
iog,  but  our  salaa  to  teiclieia  have  naturally  fallen  off  in  the 
last  thirty  days.  There  is  nothing  tbe  matter  with  the  prop 
«rty  except  that  which  is  tba  matter  with  every  Colorado 
property  just  now." 

Georgia  ^oatheni  *  Flaiida.— Tbe  bearing  of  the  petition 
of  tbe  bondholders  of  the  Georgia  Soaiben)  ft  Florida  Railroad 
«ame  up  at  Mscon,  Oa..  oo  the  11th  inst..  before  Judge  C.  C. 
Smith,  of  the  Oconee  circuit,  and  warn  poapooad  to  Tuesday, 
July  SS. 

Judge  Smith  ordered  that  after  tbe  dispoaitkm  of  the  matter 
Mainat  tbe  Georgia  Southern  ft  Florida  Railroad  tbe  Court 
•nonld  then  proceed  to  the  trial  of  the  foreclosure  of  the  niurt- 
gago  against  the  If  scon  and  Birmiogbam  Railroad  Company 
and  tbe  trial  of  tbe  liens  and  equities  set  up  against  tbe  Macoo 
ft  Birmingham  Railroad  which  have  been  reported  by  the 
speeial  maater  in  tha  caae. 

The  plan  of  tba  bondbolden'  icorgsniaatiaa  committee,  as 
given  to  tba  Savannah  Aewa  coiwapoudant.  ia  to  issue  |3.x00.- 
WOof  new  bonds,  to  cover  the  old  taaoa  of  |B,420,000  and  in- 
cidental ezpeosea.  Alao,  9880.000  of  first  income  bonds,  to  go 
to  the  Geoniia  Sonthcm  ;  9810.000  of  second  income  bonds, 
half  of  which  la  to  go  to  the  Maooo  ft  Birmingham  rwd.  and 
94,000,000  of  common  stock,  9800,000  of  which  goes  to  the 
Macon  ft  Birmingham  and  Macon  Ot»sttuction  Company.  The 
opposition  cUims  that  tba  boodholdeia  are  pushing  the  road 
to  a  sale  at  this  time  to  stcure  It  at  the  value  of  the  l*onds  and 
that  all  other  creditors  will  he  left  out  in  the  cold.  They 
think  the  road  is  worth  more  and  that  the  unsecured  creditors 
and  jtmior  holders  of  securitiea  can  get  a  share  of  the  price 
paid. 

LaaUvllie  Soatbem— Richmond  Temlnal.— The  >>ond- 
holdets  of  the  L/.iiisville  .Southern  Kuilnisd  have  decided  to 
arvept  the  ofT^r  made  to  them  under  itie  Ilrexel-tloriinn  reor- 
gsr.iriiion  plan  for  the  Rirhmond  Terminal  and  to  ■•urronder 
tlieir  tirst  mnit^age  i>ond«  for  70  p*r  cent  of  new  nmrtgagc 
bonds  and  30  per  cent  of   preferre<l  stock.     Over  ^I.4f").000  of 

bonda  oat  of  a  loUl  of  9S,000,000  have  been  deposited  for  ex-    

«ba«|ab  I  -^] 


LonisTille  A  NashTllle.— The  general  results  from  opera- 
tions for  the  fiscal  year  ended  June  80,  1893,  (June.  1893,  esti- 
mated), compared  with  the  previous  year,  were  as  follows : 

EatimaUil  Actual.     Increase  or 

Sniirrr—  ISH'i  93.  1(<»|.92.      Deereaae. 

Gto**  e:irulD)f« $22  3!I9.7!>5    $2t.235.72t  I¥l,16'l  074 

Oi>enititi)rexi)eD8ea lt.36><.7o3       13.7^J,1Z2  In.  STti'sSl 

i'er  cent  of  exp.  to  earn (64H  oo?o)       (61''»ino"b> 


KetearuiDgs $8,031,092 

nrdurl— 

Int<^resi  anil  rent $4,!>21,545 

Taxes S8U,58:< 


$7,413,599  In.$387,493 

$4',S«0,878  In.  $60,667 
513,188  In.   67,404 


.=^Ti....  $5,602,134 

Ketnamtnga $2,528,958 

Income  I  rem  loveat 411,000 


$2,939,958 
$70,978 
130.467 
223,737 


$5,374,063  Iu.$123,07I 

$2,069,536  In.«439,422 

533,293  Dee.  122,293 


Loss  on  Oeorgia  RR . . 
Iioas  on  other  roads  . 
Haidlu  Count;  suit... 


Toial  toM.. 

Sarplus  ....  . 

Les*  dividend  . 


$2,602,S29  In.$337,l29 

$l24.6'»j  I)ec$53.717 

I2S,001  In.        2,466 

In.  223.737 


$427,182         $252,690  In.   174,486 

$2,3)2,776      $2,350,133  In  $162,643 

(4%)2,112,000(5%)2.376.00O  In.  264.000 


Barplas $400,776       dr.«25,8d7  In.$426,643 

MaoliattaB  Elevated.— Tbe  Rapid  Transit  O>mmissioaers 
have  consented  to  grant  mote  time,  till  AukC.  17,  for  the  Man- 
hattan officers  to  decide  whether  they  will  accept  the  proffered 
tarms.  Tbe  letter  to  Mr.  J.  Pierpont  Murgan.  is  as  follows  : 
*1W*  eommlssloD  U  In  reecl|>t  of  vour  letter  of  July  7,  In  which  ;oa 
aak  tor  additional  time  wltbiu  which  to  u.ake  your  anclKluii  as  to  the 
aoeeptance  of  tbe  facllltleit  offered  to  you  l>y  thU  coiuiulasion.  We 
OBderstanil  your  besltstloD  In  tbe  present  tluuui-lsl  ail iintiuD  to  enter 
laioobll«stlons  for  large  expenditures  In  tbe  near  future,  liut  the  form 
of  Tonr  leirrr  leaves  tbe  matter  In  a  position  in  which  this  commltsion 
U  Dot  willing  to  have  It  rest. 

**Tb«  sutijrct  with  wbleta  we  are  dealing  Is  one  of  farrearhing  publls 
iMfertaDoe,  materially  sO^itng  the  welfare  and  growth  of  the  olty: 
•■a  which  elreumstaiirea  have  already  delayed  far  bpyond  anrtbing 
that  was  expected  by  this  eommlsrinn.  The  assursnen  thitt  additional 
faellltteii  will  I  e  provided  by  your  company,  or  that  an  atteiupt  will  be 
made  by  this  commlMion  to  secure  them  by  other  niraut.  Ia  linpera- 
tlvsly  deniaoded.  and  nottUng  but  the  preAaut  nioueiary  uncertainty 
ISSaBleleuteanae  tor  delay.  The  need  of  greater  faclliileHupouexIsllnf 
ItBa*  U  quite  a«  Importaut  as  extenslona  Into  new  lerrliory. 

"Tbe  propiMiUoiM  wblcli  h.* .->..-.»  fmseoted are  lu  tbe  mslnsnebas 
wereseospisd  by  the  Pr>vi  '  ureompany  Id  public  dlsousaton 

with  this  aommlaalon.     Ir  ulsslon  were  assured  that  yoor 

eompaojr  would  seoept  the  |. ,..,...-, s  for  Increased  facllllles  wnleh 

have  l>een  Au^ultttl■•l  as  smtn  a**  ihero  was  an  Imprtivenient  In  the 
flDaDclal  ouilirt>k.  wiihout  Immedlnlely  determtuiog  which  nropoaltton 

•  ■  ■  ■  •'■■'■  city  khall  IMS  aocepted.  the  couimls- 

the  time  you  aak.    The  oommls'loD, 

I  grantlnc  a  delay  of  sixty  ila;s  wlth- 

iiii'»uir  that  It  Is  prepan>d  tu  aooeiit  pro- 

tbair  that  have  been  propuseil  as  soon  as 

'd  to  make  the  necessary  llnauclal  arrange- 

Mmlsaion  Is  unwtlUug  to  grant  you  fariher 

•  us. 

.>id  Ita  sext  meeting  Angmit  17, 1893.  at 
l:'<u  i  III  .  .iij'i  »■■  iiiii-.!  oak  you  to  communicate  to  us  your  deter- 
mination U|Min  this  nublrct  on  ur  beture  that  day." 

National  Cordage.— The  Reorganization  Committee  of  the 
National  CVirJage  Company  officially  announces  that  over  75 
per  cent  of  the  stock  has  assented  to  the  plan  of  reorginiza- 
tlaa.  The  certificates  have  been  deposited  with  the  United 
Siatos  Trust  Co.  In  tbe  hope  that  tbe  assent  of  the  stock- 
boldars  wiU  become  unanimous,  the  committee  extends  tbe 
time  for  tbe  depoait  of  tbe  remaining  shares  of  stock  under 
tf.o  rvrtftuiixaiiun  agnesMnt  until  July  35,  upon  the  condi- 
'  0  per  cent  intereat  on  the  first  instalment,  from 
>o  tha  date  of  payment,  be  adde<l.  Holders  of  the 
ntmaiuing  common  and  preferred  shares,  in  depositing  their 
orrtificatea  of  stock  duly  indorsed  in  negotiable  rorm,  will  re- 
ceive from  the  United  Sutes  Trust  Co.  its  negotiable  certifi- 
cates, which  have  been  listed  on  the  N.  T.  Stock  Exchange. 

Philadelphia  M  Rasdilf.-Mr.  J.  Edward  Simmons,  chair- 
man of  the  New  York  committee  of  the  general  mortgage 
boodboldvrs  of  the  Reading  Company  h^s  received  the  fol- 
kxriag  lattar  from  the  receivers,  signed  by  Mr.  W.  R.  Taylor, 
in  ramaaa  to  the  re<]uest  that  expert  Stephen  Little  be  per- 
mittra  to  examine  the  books  and  accounts  of  tbe  company. 

"I  am  instructed  by  the  receivers  to  acknowledge 
your  communication  of  July  7,  1888,  in  which  you  for- 
mally demand  in  behalf  of  the  interests  you  represent 
tl>at 'Mr.  Stephen  Little  be  permitted  to  examine  the  books 
and  papets  of  the  coniiianies  of  which  they  are  receivers,  and 
to  say  that  they  do  not  think  they  oui;ht  to  depart  fro  oi  the 
general  nile  that  tbe  txindholders  must  seek  for  informa'.,ion 
or  telief  through  the  trustee,  for,  ss  they  pointed  out  in  the 
letter  of  March  27th,  such  a  privilege  could  not  with  propriety 
be  accorded  to  one  bondholder  and  denied  to  others. 

"Tbey  instruct  me  to  a^ld  that  the  accounting  officers  of  the 
companies  in  whom  the  receivers  have  entire  confidence,  have 
been  engaged  for  some  weeks  in  preparing  statements,  which 
will  be  made  the  basis  of  a  report  to  the'  stockholders  and 
creditors  as  soon  as  it  can  be  conveniently  completed." 

Mr.  Simmons  of  the  New  York  Committee  made  applica- 
tion to  the  Pennsylvania  Company  for  Insurance  of  Lives  and 
Granting  Annuities,  trustee  under  the  mortgage,  for 
permission  to  have  their  expert  examine  the  accounts  of  tbe 
eorotwny.  The  reply  to  this  request  was  that  the  officials  of 
tbe  Reading  with  their  whole  force  of  clerks  were  at  present 
engaged  in  examining  the  accounts  of  the  company,  and 
their  report,  it  was  said,  would  be  comideted  in  about  two  • 
weeks.  In  view  of  this  fact  it  was  thouglit  not  desirable  to 
have  a  special  examination  within  the  time  specified,  and 
Chairman  Simmons  was  so  ad  vised. 
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COMMERCIAL    EPITOME. 

FitiDAr  NioitT,  July  14,  1S93. 

A  slight  increase  of  busicFfs  in  food  products  has  taken 
place  during  the  week  for  the  purpose  of  renewing  working 
assortments  in  hands  of  distributing  deaWrs.  Generally,  how- 
ever, all  descriptions  of  merchandise  are  still  bandied  with 
moderation  and  caution,  and  (speculative  inclination  is  curbed 
by  close  morey  and  the  uncertainties  of  finaBcial  conditions. 
The  Government  crop  reports  for  June,  published  at  the  com- 
mencement cf  the  week,  exerted  only  slight  and  temporary  in- 
fluence, owing  to  improved  conditions  advised  since  first  of  cur- 
rent month.  Good  weather  for  harvesting  has  prevailed,  but 
there  is  complaint  of  small  yield  and  poor  quality  of  winter 
wheat,  especially  in  South  Dakota  and  I^ebraska.  Prospects 
for  corn  continue  favorable.  The  export  demand  for  flour  and 
wheat  was  of  somewhat  indifferent  character,  but  foreign 
buyers  manifested  interest  in  fodder  of  all  kinds  in  conse- 
quence of  the  very  scanty  crops  abroad.  An  increased  export 
demand  for  dairy  products  has  developed. 

Lard  on  ihe  i-poc  advanced  early  in  the  week,  but  later  the 
improvement  was  more  than  lost  and  the  close  was  easy  at 
lO'lOc.  Sales  have  been  small.  The  speculation  in  lard  for 
future  delivfry  at  this  market  was  dull,  but  in  the  fore  part 
of  the  week  prices  were  higher  in  sympathy  with  an  advance 
West  due  to  buying  by  frightened  "shorts"  to  cover  contracts; 
but  subsequently  liberal  receipts  of  swine  at  primary  points 
and  realizmg  sales  by  "lon^s"  caused  a  decline,  closing  eaay. 

DAILT  CLOSING  PEICES  OF  LAKD  POTtJBES. 

Sal.         Hon.     Tues.      Wed.     Thiers.       Fri 

Jnly  delivery o.  10-30    lO-lO    !0'20       lOiO     lO-iO     lO-i" 

September  delivery c.  10-8.5    10-90    10-65       10-40     10-50     I1/-5O 

Pork  has  sold  more  freely  but  at  a  decline  in  prices, 
closing  steady  at  $18  50  <*  $19  for  mess,  $19,a$30  for  family 
and  $19  (i$3l  for  short  clear.  Cut  meals  have  fold  slowly  out 
values  held  about  steady,  closing  at  12c.@)2}^c.  forpickkd  bel- 
lies 13^10  lbs.  av.,  lac.OlSc.  for  pickled  hams  and  TJ^c.  for 
pickled  shoulders.  Beef  is  liull  at  S7  50@$8  for  extra  mes>', 
$9(a$10  for  pa<-kft,  $10(di$12  for  family  and  $15*$I7  for  ex'ra 
India  mess.  Bnef  hims  are  scarce  and  higher  at  $18  ■  $18  50 
Stearine  is  firmer  at  13c  in  hhds.  and  tcs.  Oleostearine  is  in 
light  supply  and  firmer  at  8c.(«t8i^c.  Tallow  is  in  demand  and 
higher,  closing;  firm  with  sales  at  5c.  Cotton-seed  oil  is  dull 
and  largely  nominal  at  35c.  for  prime  crude  and  41c.(W49c  for 
prime  yello*.  Butter  is  fairly  active  and  steady  at  17c.'n22c. 
for  creamery.  Cheece  was  in  moderate  request  and  steady  at 
7J^c.@9c.  for  StPte  faciory.  full  cream.  Ficsh  eggs  are  dull 
and  weak  at  15c.((tl5J^i-.  (or  Western. 

Coffee  has  shown  irregularity  but  with  a  tendency  to 
greater  firoine.-s  consequent  uoon  indications  of  increasing 
wants  amot.g  consumers.  Rio  qunt»d  at  17J.^c.  for  No.  7  ; 
good  Cucuta  20}4c.  and  interior  Padang  23  .b 23)^0.  Con 
tracts  continued  rather  on  the  upward  incline  of  value 
through  stimulus  of  fuither  covering  of  short  engagements 
and  scanty  offerings,  but  at  the  close  to-day  the  feeling  is 
easy,  especially  on  near  positions.  The  following  are  the 
final  asking  prices : 

July 16-15C.  I  Oot 16-000.  |  Jan 15-P5c. 

Auit 16-15".    Nov ....15-85e.     F«b 15  55c. 

Bept I6-IO0.  I  Deo 15-550.  I  Mch 15-4oc. 

Raw  sugars  were  not  very  active,  but  offerings  proved 
moderate  and  holders  generallv  inclined  to  firmness.  Centri- 
fugal quoted  at  4%c.  for  96  de"tf.  test  and  muscovado  at  a^^c. 
for  89  deg.  tf  st.  Refined  sugars  sold  with  much  freedom  at 
advanced  c<i8t;  granulated  quoted  at  5  7-16c.  Teas  are  weak 
in  value;  other  staple  groceries  steady  but  dull. 

Kentucky  tohacco  has  sold  slowly  but  prices  are  firmly 
maintained.  Sales  were  about  200  hhds.  Seed  leaf  tobacco 
has  continued  quiet,  but  values  hold  fairly  steady.  Sales  for 
the  week  were  795  cises.  as  follows:  125  cises  1391  crop.  New 
England  Havana.  25®60c.;  I6O  cases  1891  crop,  Dutch,  10-4 
lie;  in0ca8e-.189lcro",  Zimmer's,  lli^@12>^c.;  100casesl891 
crop,  Pennsylvania  Havana,  11®  133!^c.;  120  cases  1891  crop, 
State  Havaua,  13r»18c.,  50  oases  1890  crop,  Wisconsin  Havana, 
private  terms  50  cases  1892  crop,  Otiio,  6J^c.;  and  100  cises 
sundries,  7.ai32c.;  also.  1,000  bales  Havana,  72c.@$l  10  and 
350  bales  Sumatra.  $2  85'<i|l  25. 

There  has  been  a  m  >derately  active  speculation  in  Straits 
tin  and  prices  have  advanced  on  a  demand  from  "shorts"  to 
cover  contracts,  stimulated  by  stronger  advices  from  abroad, 
closing  steady  at  19-10o.  Sales  for  the  week  were  ab.>ut  375 
tons.  Ineot  copper  is  lower,  but  the  close  was  steady  at 
10'25c.  for  Lake.  Lead  has  declined  but  the  close  was  steady 
8-^c.  for  domestic    Pig  iron  was  unchanged  at  $12  75  u  $15  50. 

Refined  petroleum  is  quiet  but  steady  at  5-15c.  in  bbls., 
2'65c.  in  bulk  and  5-a5o.  in  ca«es  ;  crude  in  bbls.  is  unchanged, 
Washington  closimt  quiet  at  4-85c.  in  bbls.  and  2-35c.  in  bulk  ; 
naphtha  5J^c.  Crude  certiticates  have  been  dull  and  the  close 
was  eaay  at  58J^c.  isked.  Soirits  turpentine  has  been  active 
at  lower  prices,  closi  .g  steady  at  27J^®28c.  Rosins  are  weak 
and  lower  for  the  low  trades  at  $1  05(§|1  12}^  for  common 
and  good  strained.  Wool  is  in  better  demand  aad  steady 
Hops  are  firm  bm  qniet. 


COTTON. 

Fkiday  Niqht,  July  U,  1893. 
THK  Movbmknt  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receiots  have  reached  15,7(53  balea, 
against  16,3:^4  bales  last  week  and  19.938  bales  the  previous 
•eeft,  makmg  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
5,026,458  bales,  against  7,078,373  bales  for  the  same  period  of 
1891-2,  showine  a  decrease  since  Sep.  1, 1892,  of  2,051,915  bales. 


Rteeipls  at— 

iSeu. 

Mon. 

Tua. 

Wed. 

Th.ur$. 

Fri. 

loUU. 

Qalveston 

7 

11 

231 

202 

21 

1S9 

674 

El  Pago.  &o.. 

118 

11& 

New  Orleans... 

41 

4,807 

983 

1C8 

■  1,898 

414 

7,751 

Mobile 

3 

18 

2 

1 

2 

1 

27 

Florida 

>■•>>■ 

Saraunah 

418 

278 

436 

472 

246 

10 

1,S60 

Brunsw'k.&c. 

■•■*■■ 

Charleston 

210 

48 

176 

306 

3 

186 

929 

Ft.  Royal,  &c. 

Wilmington 

30 

20 

27 

77 

Wasb'ton,  &o. 

>■•••■ 

•••■•■ 

Norfolk 

2 

204 

147 

807 

193 

394 

1,747 

Weet  Point... 

83 

40 

37 

12 

142 

N'port  N.,  <fco. 

348 

348 

New  York 

224 

224. 

Boston 

43 

10 

43 

92 

34 

112 

334 

Baltimore 

426 

426 

Pbiladelph'a&o 

90 

28 

274 

308 

4 

401 

1,105 

Tot'ls  this  week 

1,091 

4  937 

2.832 

2,316 

2,438 

2,648 

15.76* 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last 


since 
year. 


lieeelpU  to 
July  14. 

1892-93. 

1891-92. 

atoek. 

ThU 

Since  Sep. 

TMt 

Since  Sep. 

1893 

1893. 

Week. 

1, 1892. 

Week 

1,1891. 

Galveston... 

674 

1,038.159 

1,5921,140.220 

22.378 

18,073 

£1  Paso,  &c 

118 

56.414 

43,471 

New  Orleans 

7,751 

1,574.156 

7,6B4|2,475,l3i 

90.807 

102,86» 

Mobile 

27 

167.916 

18J 

264.S40 

6,108 

8,264 

Florida 

28,159 

24,776 

.-•..■ 

Savannah . . . 

1,860 

777.869 

1,103 

1,017,013 

16.941 

9,352 

Br'  wlok.ifeo 

140.265 

301 

170.057 

Charleston.. 

929 

283,841 

167 

461,312 

14,154 

15,678 

P.Royal.&o 

427 

85 

1,615 

.-•>■« 

Wilmlnston.. 

77 

159,740 

79 

161.049 

4.116 

5,914 

Wasb'n,  &c 

755 

2,342 

Norfolk 

1,717 

283,775 

254 

519,149 

12,239 

4,880- 

West  Point 

142 

194,427 

333 

335.173 

1,653 

N'p'tN..&o 

348 

21.955 

89 

46.217 

New  York... 

224 

47,831 

351 

83,483 

151.886 

307,475 

Boston 

334 

118.910 

3,575 

144.490 

3,700 

4,680 

Baltimore... 

426 

66.004 

73 

94.SiO 

8,561 

6,76S 

PhlladeL.io. 

1,105 

65,825 

335 

87,873 

9.581 

9,465 

Totals 

15.762 

5.02S.458 

16.176 

7.078.373 

340  471 

494.863 

In  order  that  comparison  may  be  made  with  other  yeais,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 


Qalves'n.&o 
New  Orleans 

Mobile 

Savannah. . . 
Char' ton, &o. 
Wilm'ton,&o 

Norfolk 

W.  Polnt,&o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1893. 


792 

7,751 

27 

1,860 

929 

77 

1,747 

490 

2,039 


15,782 


5026.458 


1892. 


1,592 
7,681 

185 
1,103 

252 
79 

254 

392 
4,635 


1891. 


696 
3,981 

149 
1,873 

741 
68 

551 
3.172 
2.933 


16,176       11,172 


189p. 


40 

819 

5 

319 

186 

18 

12 

79 

962 


2,592 


1889. 


122 

718 

88 

472 

413 

1 

3 

20 

135 


1,952 


7078,373  6831.614  5783.396  5501,608 


1888, 


163 

1,293 

43 

1,334 

642 

47 

554 

325 

5,661 


10,062 


5458,997 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  38,368  bales,  of  which  22.523  were  to  Great  Britain,  839 
to  France  and  15.038  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1 ,  1892. 


ExporU 
frtrm— 


GalTeston 

Velasco,  Sec... 
New  Orleans., 
Mobile  &  Pen. 

Savannah 

BruDSwlok 

GharleBtoa  — 
Wilmington.. 

Norfulk 

WMt  Point.,,, 
N'p't  News.  Ac 

New  York 

Boaton 

Baltimore^  .., 
Pkllad«lp'a,&c 

Total 


Total,  ISfll-'M.    1S.200 


Wuk  Endim  Jul\,  14. 
Sxyorted  to— 


Qrtat  OonU-    Totai 

(Jr«'n.  'ran"    ^mt.    WUk. 


860« 
3.J7 
118 
3311 


8se 

112 


100 
0,390 


s.iao 


1,706 
630 


100 
16,678 


3,160 


ll.Ul 

3.871 

768 

338 


Wnm  Apt.  1. 1892,  to  July  11, 189S 
9xvorrtfi  Co— 


Qrtai 
Britain.  ''«»«■ 


152.606 
17.869 

667.16 ! 
13,69'i 
81.711 
67.776 
86,691 
71.102 

101.867 

10.892 

417.700 

tli.gti 

82.9  U 

17.811 


133,748 

333.198 

84.727 
2,18 
7,900 


31,776 
10.717 


1&.006    S8,3SS  2,288.207  6IS,&76  1.107,612  i.aW,3»5 
7.138    21,0.'in  8!i.1169e68\8&l  1  7.12.6,15  5  7»8.1«T 


Oontt- 
n«nt. 

172.712 
33.117 

375^7? 
100 

274,512 
20.199 

1W1.167 

67.920 

80.183 

7,700 


189.148 

6,811 

117.109 

lis 


769.0S8 

60,96a 

1,275,638 

41,09S 

860,951) 

80,765 

216.761 

132,081 

132.05( 

t»JIM 

10,892 

6«8,eS2 

819.703 

JIO.TTO 

18,»7 


1 
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In  kdditioa  to  aooTe  exporw.  our  Miegraau  to-night  miso 
|dT«  ua  the  following  amounta  of  cotton  on  shipboard,  not 
aleared,  at  the  porta  named.  We  add  similar  dgures  for 
Hew  York,  <rhicn  «re  orepared  for  our  special  lue  by  MeenfF. 
lAmbert  &  Birron-3,  $4  Bearer  Street. 


Limting 

futt  U  at- 

0r«al 

Bntmn. 

rnmf. 

OMer     OomH- 

fbrmyM     Witt. 

AM. 

■•wOrleaai... 

SalraMon. 

Savmaali 

CkartaMOD 

ICobUe 

3.029 
Mom. 
Hoae. 
IfooOk 
Hone. 
4.U00 
8.400 
A.SO0 

4.126 

VODC 

Xoiia. 
Hoa*. 
Vone. 
Vone. 
230 
Vone. 

.'S.128 
None. 
1.300 
None. 
None. 

NOCA. 

8,%30 
1.300 

310 
413 
SOO 
4(M> 

Vone. 

2,000 

Vone. 

Vone. 

18,729 

412 

1,»00 

400 

None. 

6,000 

10.600 

7.000 

73  073 
21.9d6 
l.'i.lit 
13.734 
6.108 

VorfMk 

■ewYort 

Otter  port-.... 

6,239 
141. 38H 

13.939 

TiotallSSS... 

19.229  1     4.376  j  14.678 

8,*58 

41.941 

39!l.S30 

ToUI19»2...|     13.4-10;     2.416    13.320      2,242 
Total  1891. ..1    11,001  1     1,711       3.400      3,7i3 

31.300 
18.907 

463.25.% 
233.010 

Speculation  in  cotton  for  future  deliTery  at  thi'i  mark  et 
attracts  very  little  new  bu^iaeM.  Fa i|brable opinions  of  the  crop 

Kerioualj  entr rt«ined  bare  become  aligfatljr  m'xliflrd.  but  the 
flii<^nce  of  that  fratare  was  neatralized  bj  reports  Indicaiiu); 
a  careful  fueling  at  Mancbeatrr  and  bj  the  Trry  marked  indilTer- 
ance  of  deoun'l  on  part  of  dooieatie  spinoen.  The  straioed 
monetarr  conditions  haro  also  serrod  a.%  a  cheek  upon  new 
riaka.  Djring  Satunlaj's  daalinn  a  Terj  good  tone  w»x  pre- 
serred  with  a  small  gain  matM  in  ralue  in  oonaeqaence 
of  reporta  of  dry  weath»r  at  the  South.  ^  On  Moadaf  tne 
market  opened  easier  under  uopromtHing  cable  dispttclie-*, 
bat  upon  the  promulgation  nt  the  Agricultural  Burotu 
report  of  crop  c<n>dttK>ns,  showing  a  much  lower  percent- 
age than  pxpect*^,  there  was  a  quick  mowment  to  corer  short 
engagement*  and  a  sharp  r*Uj  in  prioe,  making  a  gain  for  the 
d^  of  13  poioia.  The  very  next  day,  bowoTer,  the  markrt 
took  a  sharp  downward  turn  of  13  points,  beoauae  of  the  io- 
difleient  manner  in  whieb  oar  OtfTamaeiit  crop  MDOrt  was 
aetad  opoa  abroad,  and  th«  reoetpi  of  ordan  to  mU  oat  en- 
gagemeoia  held  her*  oc  Liverpoid  aoooant.  Daring  Vadae«- 
dajand  yeaierdaf  trading  waa  rvrr  limited  and  oontlne<l 
pnncipallf  to  Ioc4l  operatiooa  with  floe  uationt  in  ralux  un- 
important. To-day  tite  opvuing  waa  lower,  but  upon  ouotra- 
diction  of  pierioas  faTorablit  waatb^r  rrporta  from  Texaa,  local 
aborta  were  tr<i  in:o  c  >Terio<  and  prioe*  hardened  again.  Coc- 
toa  oa  the  apot  baa  been  quiet.  Middling  aplaada  oloae  at 
81-l«c 

The  total  aalea  for  forward  dallTMy  forth*  weak  are  403.500 
balea.  For  Immediate  delivery  the  total  aalea  foot  up  this  w.  <<k 
8.339  bales,  including  800  for  export,  1,758  for  oonaumptmn 

for  speculation  and  1 ,500  on  contract.    Tlie  following  arr 

the  offlcial  qootatiocis  for  aaob  day  of  the   past   week- 
July  8  to  July  U 


l'PL4NOflL 


Otttnarr 

atrtet  Ordloanr 

Ooed  Orlinarr  

Strict  CkMxl  i>nllaarT . 

Low  Mld<lllD>    

Strut  Low  MiddllDS... 


OaedMIMilnc.  

Strts*  Om«  UUMtmm . 

MKldUaK  rair .'., 

Ttlr 


Sat.  :  n«a  Tee*  W*«   Tfe.  I  Vrl. 


S'i« 
6  i,. 
7"* 
7-, 

»'■« 


•>a 

7 


7I», 


IS 


8>s 


8% 

"■a 


t*tt 

^JS 

sit" 


JI''«1 

7H 


I  •> 


IS 


11 


oOLr. 


Oioioary •••••.... 

SwMOHlDsry 

OmtOHtumrr 

Slilat  0«ed  otdlaarr  ■ 

LowWddllac 

Strict  Low  MMdIlnc... 

MkldUsi 

Om41 


Valr. 


7alc»... 


SM.    ■•■  Tao«;  We4   Th.    Wrt 


*<% 
7's 

"'is 
9H 


6 
6H 

'•is 
si* 

S»M 

s^ 

»>• 

9H 


6 
•H 

7it 

«l'ia^ 

9«, 
9H 


2i'H 
£'• 

7«e 
7''s 
S>a 

•■i'-i 


£•• 

7's 

Sii* 


6»„ 

?C 
7H 
8>s 
9^'t 

8l»t* 
»'l« 


STAINKD.                   1  Sat. 

■  •■ 

Taea 

W.4 

Th. 

Prt. 

Oood  Ordloarr   S"* 

Strict  i>««l  UnUaarr t\ 

LnwMVMtlBK. SS 

MMdllnc  ...  7»„ 

25: 

5>4 

JliJs 

3^1?. 

■ABxrr  avD  SALva. 

Tbe  total  sales  of  oocton  on  the  spot  and  for  future  delivery 

aaob  day  during  the  week  are  mdtoated  in  the   folIovrirK 

■tatement.    For  the  ooavenieaoe  of  tbe   reader  we  aUoald 

a  column  which  abows  at  a  gUnoe  how  the  market  closed  on 

I  davs. 
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Om- 


Jrrai 


Ovn-  I 

rn\  mtt.] 


700 


167 

1.SZ7 

433 

SM 

347 
1.047 
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*  iDelaneesaleelaaeptamner,  IKUi.  for  itepwniMr.  1.7i>0;  Septem- 
bur  ^etolx»r.  tor  OetotMr.  42a..V)0;  Seplainlmr-Xoreiiher.  for  Novem- 
lM<r.  879.90I ;  September- OecemOer,  for  iktoemher.  I  Jt<l,^t}  •:  Septem* 
ber-Januarj.  for  January. '•,7^4, 1  'O;  i»epl«inber-Pei>rnary.  for  Fobro- 
arr.  <.oi4.(lh;  8ei>lember- 4amli.  for  4arati.  i>.7i>).4-  :  Sepceiober- 
Apnl,  for  Vi.rtl.  i.tl.1.400;  rteptaanor-Kajr,  for  May,  <i,(i70,2a0;' 
Beptemlivr'Jiioc  for  June.  4.189.4<M. 

Thefollowing  exchangee  have  been  made  during  the  weekT; 

•66  pd.  to  eicb.  4O0  Nov  for  Jan.    I   10  pil.  to  nxoh.  301  K.n%.  for  Sept,'  ; 
•44  prt.  lu  BxcU.  loo  Aa(.  for  Jan.       I'l  pL  tii  ntoh.  2  M  A  i{  for  Sept.* 
1»  p<l.  todxcb.  100  Sept.  for  Si>r.  I  -Ot  pd.  to  »>xoh.  30)  Mlir  for  AiU. 
•17  pd.  toexoh.  l.oooOct.  for  Dec  I  -18  piL  to  axcb.  jOJ  Sor.  for  Jan. 
•09  pd.  to  exob.  30O  Deo.  for  Jan.    | 

FBI  Visible  Bupplt  or  cxyiroit  to-ntght,  aa  made  up  by  cable 
and  telegraph  is  a«  follows.  The  Continental  stocks,  as  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns, 
ami  oonae<{uently  all  the  European  flituree  are  brought  down 
l<>  Thurwlay  evening  But  to  make  the  totalo  the  complete 
B^iire*  for  t<vnigbt  (July  Ui.  we  adrt  'he  it«rn  of  e.xport8  froa 
the  United  SUtej,  ioclu  liog  in  it  the  ezpirtJ  of  Friday  only. 
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1898.  1892.  1891.  1890. 

««0«k»t  Urerpool balei.  1.876.000 1.519.000  1,071,000     802.000 

nook  at  London 7,000         9,000       15,000       14.0Q0 


Total  Oreat  Britain  itook. 

Btook  at  Hamburg 

Btooi  at  Bremen 

Btook  at  Amiterdam... 

Btook  at  Kotterdam 

Btook  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Btook  at  Barcelona 

Btook  at  Qciii).! 

Btook  at  Trieste 


1,383.000 

14.000 

141.000 

17.000 

200 

10.000 

3S7,000 

8.000 

104.000 

21.000 

29,000 


1,558.000  1 

6.000 

126.000 

26,000 

200 

7.000 

414.000 

10,000 

94,000 

17,000 

48,000 


,086.000 

4.700 

106.000 

23.000 

300 

9.000 

za.'i.ooo 

8,000 
94.000 

9,000 
44,000 


816.000 

4.200 

4».000 

6,000 

200 

6.000 

156,000 

4.000 

64,000 

6,000 

5,001- 


IMal  Oontlnental  atooka 734.200     748.200     533.000     300,4')0 

ToUl  European  BtookB 2,117.200  2,306,200  1,619.000  1,116.400 

J-      .      _  139.000 

18.000 

8.000 

94.371 

14,iSSl 

500 


65.000 

82,000 

30,000 

340,471 

120.466 

4,356 


81,000 

77,000 

24,000 

494,563 

165,696 

1,789 


80,000 
4\000 
18,000 
253.917 
86.667 
3,162 


ZndlaoottoD  afloat  for  Europe. 
▲mer.oott'nafloatforEarope. 
■C7Pt,Braill.&o.  ,afl  t  (or  E'rpe 
■took  in  Onlted  8tat«ii  porta .. 
Btook  In  V.  B.  Interior  towns.. 
Vnlted  Btatea  exports  to-day. 

Total  Tlslble  supply 2,759,493  3,158,248  2,105,746  1,390.822 

OttheaboTctke  to  talsof  American  and  otlier  descriptions  are  as  (oUowa: 
Awitrtean— 

Uverpool  stock bales.  1,121.000  1,316.000     846,000     465.000 

Ooatlnentalstooka 606,000     550.000     355,000     201.000 

▲merloan (.float  for  Europe...       8'i.OOO       77.000       45.000       18.000 

Vnlted  Btatea  Btook 340,471     494.563     253.917       94.371 

XTaltedBtateslnterloratocke..     120,466     165.696       86.667       14,5M 
VnltedBtatea  exports  to-day.         4,3.'>6         1,789         3,162  500 


Total  Amsrloan 2,274,293  2,605,048  1,589,748  793,422 

XatI  Indian,  BroMil,  ale.— 

LlTCrpool  stock 255,000  233,000  225,000  337,000 

Iiondonstook 7.000  9.000  15.000  14.000 

Continental  stocks 128.200  198,200  178,000  99.400 

India  afloat  tor  Eorope 65.000  89,000  80.000  139,000 

■gypt,BrasU,*c.,afloat 30,000  24,000  18,000  8,000 


Total  East  India,  Ac 485,200     553,200     516,000 

fotal  American 2,274,293  2,605,048  1,589,746 


597,400 
793,422 


Total  Tlslble  anpply 2,759.493  3,158.248  2,105.746  1,390.822 

moeJIld.Upl.,  Liverpool....  4iad.       3i5|Bd.  4ifld.        6»i8d. 

Price  Mid.  Upl.,  New  York....  SMeC  7>4C.         8'igC.       12»,80. 

t^  The  imports  into  Continental  ports  the  past  week  have 
been  32,000  bales. 

The  above  flsrures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  398.755  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  653,747  bales  as  compared  with  the 
corrdeponding  date  of  1891  and  an  increase  of  1,368,671  bales 
as  compared  with  1890, 

AT  THE  INTEBIOB  TOWNS  the  movement — ^that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
eorresponding  period  of  1891-93 — is  set  out  in  detail  in  the 
following  statement. 


QaOTATIONS  FOB  MlDDLINO  OOTTON  AT  OTHEB  MaBKBTS,— 
Below  we  give  closing  quotations  of  middlitm  cotton  at  South- 
em  and  other  principal  cotton  markets  for  eao  i  .■  ia v  o  tb  e  week. 


8"  KSf-ia  8B  »  a  .  *<  .   wr 

■  s  3  r  B :  B  a :  >■:  :  ; 

•   •   •    •   5  .   .   .   •   fe-.   .   • 


S 


MeoioMeoc*-co    wwi-©os^oteioM'-'wo3cccoMwwowc;'Oi 

toai*-bVVxVa'— Vib^bb  — bbtbwosM'trb*'^  ©w*»-'^'^c> 
i^oajcc*Diccoxw«afcaos*»cs-*JW(ffctocj'aLw©oiwoc»«oo5'.  Kt^o 
Oi^oaaoicwccif^ot>MMOOCDr->koc;icD<siQb>^aoccviocx)Ci-'CDh-> 


OSM        M;      ifaM' 


€?"-';     M      OStSOOMMOj 


ooOr-o*  MO*  oiCFtO'  ovoiouiuaacDi^iK'  ik^coooccc^a 


MCOM 


J  CO 


CO 


coo      MM  ^<1C0;  O»KH0MmO 

00l^O01^OC^»-'«     000«CD  CflOiOD-jaoOCOlO'    <D fcO <0 C O XD  w 


8?1 


00  !     O»0M       M  • 

^  00  CO  o  c^  OD  ifk.  ■  cp-jo>aouoi 


CO* 


M-^  ►- 


W  t  GO  1^.  1^.  O  0«  *a  M  00  »  M<D  K)  M  QD  00  CO  CO  W -O  O  CO -J  Ifr- 01  CO  0«  OKI (B 
MaM«®KJ0M«W<I*ap:M5)trt0(»O'3^SZ:5wSwSSa^ 


mm; 


»;!J     a '   -000     *•>-'     w;   i-to- 

ClObCDOOa}^,    CDOOOUiWM.    -JO- 


lOttHWMCJtOl 
O>-lCMOll>-0D 
-lOOOOl^cO 


CCM' 


MMIOMW 
CJ<0O0»01 


fc5-a    ^a»MM    .Mi^j 

0>  «D  M  w'io  Vo  W 10  00*^  • 


HQOtiJSKWOO 


8>4 


Sft 


§J 


Wttk  tnding 
July  14 


aalveaton ... 
■ew  Orleans 

Mobile 

Savannah . . 
Oharleaton. 
(fllmlngton 

erortolk 

Beaton 

Baltimore.. 
Philadelphia 
Angosta.. .. 

Hemphls 

SLLoDla 

Honston.... 
Otnolnnatl.. 
Louisville... 


Obosmo  QOOiATiOHa  rou  Miuuiaica  oorroa  oa- 


Batur. 


7»4 

708 

7% 

7>« 

7"i8 

8 

B's 

8I4 

7'9 

7>« 
7)4 
8i8 

8 


Hon. 


V't« 

7''8 
7% 

71118 

8 

B^ 

8'4 

7»18 
71*18 

7'4 
714 
8>a 
8 


Tuei. 


714 
7's 

7«,s 

758 

7\ 

7«« 

71118 

8>« 

8>e 

8S% 

7»8 

7>s 
714 
8>8 
8 


Wedna. 

TAurf. 

7>4 

738 

7's 

7»« 

7n 

7'ie 

7»9 

7«8 

7H 

7\ 

7'« 

7'a 

711,8 

7"l6 

818 

81,8 

818 

818 

838 

838 

75e 

7»8 

7»18 

7>« 

7»,8 

79i, 

7'4 

738 

8% 

a^ 

8 

8 

Fn. 
~7H 

7H 
7»« 
7"l« 

7O8 

8i« 
8 


The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

7'» 


Atlanta 

Oolombua,  Oa. 
Oolambua,Mlss 
Bntanla 


7%    Little  Book ....       7»B     Kewberry 

7»«    Montgomery..       7>«      Baleigh 

yig    NashvlUe 7'«      Selma 7li 

7%    Natohei 7*18    Bhreveport ....        7 

Beoeipts  Fbom  THE  PLANTATIONS. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantationsi 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outporta. 


*  l(0nl8vlUe  Hgnres  "net"  In  both  yeara. 
t  Thla  year's  flifures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  8,311  bales  and  are  to-night  45,230  bales 
less  than  at  the  same  period  last  year.  The  re  elpts  at  all  the 
towns  have  been  1,832  bales  tnore  than  the  same  week  last 
year  and  since  Sept.  1  they  are  1,190,103  bales  /es.  than  for  the 
eame  time  in  1891-93. 


Week 

Btuiptt  at  the  PorU. 

St'k at  Interior  Town: 

JUc'ptefrom  Flant'M, 

1801. 

1892. 

1893. 

1891. 

1892. 

1893. 

1891. 

1892. 

189S. 

June  B 

27,308 

30.628 

26.2[l8ll27.808|218.Se» 

187.899 

14.787 

18.807 

11,SS« 

"     18 

20.821 

26,494    20.8t6:i20,083]204.922 

168.902 

12.898 

11.652 

"     S8 

16.112 

19.M3    23.0e«|ll0.64o]l93.908 

150,783 

5.889 

8,e»9 

8.964 

"     M 

13.423 

18.471 

19.938  103,575,182.624 

135.393 

S.458 

6.190 

4.6a« 

July    r 

8.907 

12.874 

18.381    93,816,174,641 

128.780 

4.794 

6.771 

••     1* 

I».l72 

16.17«l   15.782[  S6.fl77!l85.«96!l20.4««'     7.004 

7.328    10,448 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1892-93  are  5,018.290  bales;  in 
1891-93  were  7,183,140  bales;  in  1890-91  were  6,956.731  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  15,762  bales,  the  actual  movement  from  plantations  was 
only  10,44S  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  7,323  bales  and  for  1891  they  were 
7,004  bales. 

OVEELAND  MOVEMENT  FOB  THE  WEEK  AND  SINCE  SEPT.  1, — 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  leturna  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  14 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  14 


SMpped- 

ViaBt.  Loula 

Via  Cairo 

71a  Hannibal .., 

Fla  EvansvUle 

Via  Louisville 

Via  Cincinnati -.  . 

Via  01  her  routes,  &e. 


Total  lan^osB  overland 

Deduct  thipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &o.,from  South 


Total  to  be  dedaoted 

Leaving  total  net  overland* 


1892-93. 


Week. 


1,153 

1,055 

142 

2^246 
681 
395 


5,834 

2.089 
427 
359 


2,875 


2,959 


Since 
Sept.   1. 


472.243 
202,713 
138,752 
14.069 
128.685 
107,H24 
163,320 


1,227,606 

298,600 
21,333 

72.461 


395,394 


832,212 


1891-92. 


Week. 


3,840 

627 


927 
5'^2 
513 


/Sines 
Sept.  1. 


6,489 

4,334 

73 

691 


5,098 


680,486 
349,371 
162,324 
37,753 
205,734 
160,704 
161,718 


1,758,090 

415,705 

62,664 

101,492 


579,861 


1,391  1,178,229 


*Inoludlnfc  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,959  bales,  against  1,391  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  346,017  bales. 


in  Sight  and  Spinneri' 
Takings. 

1892-93. 

1891-92. 

Week. 

Since 
Sept.  1. 

Week. 

Sines 
Sept.  1. 

Beoeipts  at  ports  to  July  14 

Netoveriand  to  July  14 

Southern  oonsumptlon  to  July  14 

15,762 
2,959 
9,000 

5,026.458 
832.212 
624,000 

16,176 
1.391 
9,000 

7,078.373 

1,178,229 

585,000 

Total  marketed 

Interior  stockB  in  exccBB 

27,721 
•5.314 

6,482.670 
18,168 

28.567 
*8,818 

8,841,602 
109,767 

Game  Into  slRht  during  week. 
Total  In  alfirht  Julv  14..... 

22,407 

6,4'74,502 

17,719       

8,951,369 

North'n  spinners  tak'gB  to  J'ly  14 

1,680.634 

2,147,914 

*  Decrease  during  week,  I  Less  than  Sept.  1. 

tt  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  22.407  bales,  against  17,719  bales  for  the 
same  week  of  1892,  and  that  the  decrease  in  amouat  in  sight 
to-night  as  compared  with  last  year  is  2,476,867  bales. 
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Wkatbke  R1PORT9  BY  Telkqraph.— Our  telegraphic  re- 
ports tbia  evening  indicate  that  dry  weather  haa  prevailed 
over  the  greater  portion  of  Texas  during  the  week  and  that 
cotton  is  suffering  in  consequence.  Th*re  has  also  been  a 
lack  of  moisture  at  a  few  points  in  Mississippi  and  Georgia. 
In  the  remainder  of  the  South,  howevrr,  the  conditions  have 
been  favorable  as  a  rule,  an  i  cotton  shows  improvement. 
Caterpillars  have  appeared  in  a  few  districts  of  Texas,  and 
there  are  also  complaints  of  shedding  from  sections  of  the 
same  State. 

Oalvetton.  TexoM. — We  have  bad  good  showers  on  two  days 
of  the  week,  the  precipitation  reaching  one  iach  and  fifty-one 
hundredths.  The  thermometer  has  averaged  81,  ranging  from 
71  to  91. 

AiissNiM,  Too*. — ^Tbe  weather  has  been  dry  all  the  week 
and  crops  are  suffering  very  much  for  rain.  The  thermome- 
ter hM  raaxed  from  73  to  94,  averjKing  (^ 

CuatsoUie,  Texas. — There  have  been  good  showers  on  two 
days  of  the  week,  greatly  beneflttiog  cfops.  The  precipitation 
reached  ninety-nine  bundredtha  of  an  inch.  Average  ther- 
mometer 68.  highent  91  and  lowest  72. 

DaiUu,  T^toKMM. — liain  is  very  much  needed  here  and  in  all 
Western  and  Southern  Texas.  Lnte  com  is  badly  daiuai;i-<l 
and  eottoa  iaabeddint;  profusely.  It  has  rained  liKhily  on  '>iio 
day  of  the  week,  the  rainfall re«chiog  twenty-one  buadre.ltlii 
of  an  inch.  The  thennometer  hat  averaged  83,  the  hi^ht':)t 
being  100  and  the  lowest  70. 

8a*  AntoHto,  Teaxu.— The  weatbar  haa  been  dry  and  parch- 
ing hot  during  the  week,  and  crops  are  suffering  fur  rain. 
Cotton,  though  sbedding  badly,  holds  out  tolerattly  w.-ll,  hut 
late  com  m  «Ukina«:ed  past  all  recovery.  The  thermumeter  ti.is 
avwaged  83,  ranging  from  74  to  9S. 

lMH»g,  7tea«.-A  severe  drought  is  upon  na.  Most  com 
waa  planted  early  and  a  good  rield  can  safely  be  counted  on. 
But  cotton  is  wilting  and  shedding  most  distreaainiily.  The 
thermometer  has  ranged  from  73  to  104,  averaging  88. 

Columbia,  Tfams.— Caterpillars  are  reported  in  thi<i  county 
and  also  in  Fort  Bend  and  Matagorda  counties  and  poi*ons 
have  been  resorted  to.  There  has  been  one  fine  shower  dur- 
ing the  week,  the  raln/all  beiiiK  sixty-six  hundrt-dtht  of  an 
inch.    Average  ihermoowter  A,  bixbest  99  and  lowest  t>i. 

Outre,  TVtau.— A  ilaiM^iiig  droocht  is  now  progreMing. 
Com  is  made  but  oottoo  snflira  bcdly.  Oardena  have  been 
dcatractivelT  pardted.  The  ibennometer  haa  areraged  81, 
the  highest  being  98  ood  the  lowest  94. 

Breml'am,  Teaea*. — One  light  shower  daring  the  wvek  has 
done  more  harm  than  good.  All  crops  are  suffering  fur 
moiatafe  and  have  already  been  ooosid»rablr  daouuted.  I'n- 
lass  it  ralna  within  a  week  cotton  will  fail  diaastrotialy.  The 
week's  preeipilatloa  haa  been  bat  two  btiadredilia  e4  ao  ioch. 
Tb*  Ihw  uiuiinlai  baa  averaged  86,  ranginf  from  It  to  100. 

BattoM,  r«ma.— AJtboagfa  we  have  bad  one  U(ht  shower 
dnring  tlie  week,  it  did  more  ham  than  good.  Ltte  com  to 
past  all  redanption  and  oottoo  to  snlTeriog  very  mticb.  There 
are  no  graaaboppers  here,  bat  north  of  us  they  have  done  and 
still  are  doing  oooaidarable  daoiage.  In  several  ooanties  the 
insects  are  so  thick  that  both  Srve  and  poisons  seem  lo  be  in- 
rfTectuaL  Week's  rainfall  eiichty-six  huniredibaot  an  inch. 
Tbe  tbcrmometfr  hasranndfrom  00  t"  iiKi  <><'>raging80. 

nrt  Worth,  Jema.— All  crops  are  -  t  rain,     l^ste 

com  to  mined  and  cotton  to  sbedding  .r   :  i  k.    Tb>  re  has 

been  no  rain  thb  week.    Avenge  tbMBMinrter  84,  highest  100 
and  lowest  09. 

Wtatktrford,  TVams.— A  severe  dougfat  to  at  hand  and  all 
cropa  are  suffrring  very  much.  Uardeoa  and  melon  patches 
bava  been  daatrored.  The  ibmnometer  has  averaged  85,  the 
bi^Mst  being  IM  and  the  lowest  tS. 

Aim  OrUan*,  Lauitiama.—'Vlt  have  bad  rain  on  four  day* 
of  the  week,  the  r«lnfa>l  reaching  one  inch  and  sixty-tive 
hundredth*.    The  tlurmometer  has  averaged  eS. 

Skrmieport,  ^«i«<aiwi.— Cooditioos  have  been  favoralilf 
and  oottoo  to  now  clean  and  Inokinit  wrll.  There  ha-<  Iv-'ti 
rain  on  two  days  of  the  week,  the  rainfall  being  eightr-une 
hnndr^ths  of  an  inob.  The  tbenoooMter  baa  rangeil  from 
73  to  97.  averaging  89. 

Lake  Chart'*,  Louitiana. — Rains  have  been  timely  and 
abundant  and  crop  ivrospcota  continue  very  fine.  Tlie  rain- 
fall reached  four  inches  and  twenty  Ave  hun<lredih«  during 
the  week.     AversK*  thermometer  77,  highest  9A.  lowest  O-V 

Otlmmlm:  JHsstssifipi.— Cropa  are  very  small,  as  a  result  of 
the  dry  weather.  Com  to  almost  a  failure.  It  has  rained  i>n 
one  day  of  the  week.  The  th^rraooMtter  bM  awnged  84,  the 
bigbest  being  108  and  the  lowest  W. 

/.etond,  mmU»ippi.—Drr  weotber  baa  prevailed  all  the 
week.  The  tbermometer  baa  avenged  86*4  and  ranged  from 
70  to  91. 

UttU  Bock,  ArAaaans.— The  past  week  has  been  dry  and 
hot.  Oentto  rains  now  wouM  be  very  beneficial,  as  crr>(iH  are 
comparatively  clean.  The  tbarmometer  baa  ranged  from  70 
to  98.  avenucing  81*4. 

Httena,  Arftuasas.— The  weather  baa  been  loo  dry  for  corn. 
Cru.  n  is  spotted  and  Is  said  not  to  he  doing  well.  We  hare 
In  I  iu'ht  rain  on  two  days  of  the  week,  the  precipitation 
r^'a.  Iiirii;     t.t  ...    hundredths  of  an   inch.      Averat^e 

tli'Tin  .H.-  t,  ■  ,p»t  M.  I'lwrst  71. 

MemitUu.  /.  .,,„,».v-.  _Wp  had  rain  on  two  days  in  the  early 
part  of  the  wo^-k,  the  rainfall  reaching  twenty-ooehundn  d  h» 
of  an  inch.  The  thermometer  has  averaged  89-3,  the  highest 
being  9S-4,  and  the  lowest  891. 


Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.     The  thermometer  haa  averaged  81-9,  ranging  from  - 
86  to  94. 

Mobile,  Alabama. — The  weather  has  been  favorable  and  the 
crop  is  doing  well.  We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  98,  averagitig  83. 

Montgomery,  Alabama. — The  crops  continue  to  improve, 
but  cotton  is  doint;  better  than  corn.  Rain  has  fallen  on  two 
days  of  the  past  week,  to  the  extent  of  fourteen  hundredths  of 
an  iccb.     Average  thermometer  83,  highest  94  and  lowest  73, 

Selma,  Alabama. — The  crop  continues  to  improve  ;  recent 
rains  are  bringing  it  out.  Taere  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  one  inch  and  thirty- 
fire  hundre<lths.  The  th-  rmometer  has  averaged  88,  the 
bigbest  t>eing  103  and  the  lowest  71. 

Avbarv,  Alabama. — Telegram  not  received. 

Jfadtson,  Florida. — The  plant  is  not  doing  so  well.  We 
bear' considerable  complaint  of  rust.  There  has  been  rain  on 
four  days  during  the  week,  the  precipitation  being  one  inch 
and  sixty  hundredthi>.  The  thermometer  has  ranged  from 
•8  to  90,' averaging  78. 

VolumbHt,  Ueorgia. — There  has  been  rain  during  the  week 
to  tho  extent  of  two  inches  and  seventeen  hundredths. 
Average  thermometer  8.5.  highest  94  and  lowest  73. 

ifatxinnah,  (Jeorgiti. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  nine  hun- 
dredths. The  thermometer  has  averaged  81,  the  highest  be- 
ing 97  and  the  lowest  70. 

Auausta,  Oeorgia, — The  weather  has  been  warm  and  dry, 
witb  Tight  rain  on  one  day  of  the  week,  the  precipitation 
mchtng  one  hundredth  of  an  inch.  Crops  are  doing  fairly 
well  but  rain  U  t>a<ily  needed  in  this  section,  particularly  on 
grey  lands.  The  thermometer  has  averaged  x>  3,  ranging  from 
« lo  90. 

CharUtion,  South  Carolina, — Telegram  not  received. 

StaUburg,  South  Carolina. — The  hot  weather  has  improved 
ei>ttoa  but  (X>m  needs  mristure.  Rain  has  fallen  on  ooQ 
night  during  the  week,  to  the  extent  of  forty-one  hundredths 
of  an  inch.     Aver  age  iheimometer  83,  hightst  95,  lowest  68. 

IVUsoa,  Sorth  Coro/i no.— Telegram  not  received. 
Am  following  statement  we  have  also  received  by  telegraph 
atowing  tbe  beigbt  of  the  rivera  at  the  points  named  at  8 
oelook  Jolr  18,  1888.  and  July  14,  1893. 


July  13,  -gs. 

July  It,  'M. 

■iwOrlAAB*..... 

....abovslow-water  aaark. 

Fwt. 

14-7 

16  3 
30 
7-3 

29-0 

11-8 

Msariitt 

385 

Mvuu 

6-3 

Vtsksmrv 

....AlMvs  low-wstarmark. 
Almvelew-vsteriiiark. 

131 
43S 

UDtA  OorroH  Uortumrt  wnou  aia.  ports.— The  receipt* 
nti  of  oottoo  at  Bombay  have  been  as  follows  for 
;  and  year,  bringing  tbe  flgtirea  down  to  July  13. 
BoMn»T  aaoBHTS  ais  saif*aai>  foa  voitb  tbabs. 


0iM^^^V^9^ffwaV  wvv^^^p  owp^s*  &j 

■ini»<i. 

0rml 
JMTn. 

OonU- 

fWai. 

«rtt 

Brilain 

OotM. 
nnU. 

ToUU.' 

TMt 

Wttk. 

Ants 
fcptl. 

l&k 

3,oio6 

4,0001 

3.000    3.000 

1    

6.000     H.OOO 
0.000  13.000 

41,000  779.000 

en.OOO  SI 3.000 

103.000  908.000 

3«S,0OW/,a97.<x» 

830.000 

841,000 

1,011.000 

1.440.000 

11.000  1.701,000 
9.000  1,713,000 
8.000  1,993,000 
7,000  3,174.00* 

Aaeordlng  to  tlie  foregoing  Bomhar  appeara  to  show 
••  foersoas  compved  with  last  year  in  the  week's  receipts  of 
MM  bftlee  and  an  fiier«aa<  in  sbipmenu  of  3,000  bales,  and 
IM  ahiiNnanU  since  Sept.  1  aliow  a  deereate  of  61,000  balee, 
tbt  moTwnent  at  Oaloatta,  Madras,  and  other  India  ports  for 
Iha  last  reported  week  and  since  the  1st  of  September,  for  two 
ran,  baa  beeo  aa  folkiwa.  "Other  porta''  oover  Ceylon, 
TBtioarin.  Knrrachee  and  Oooonada. 


OalMtta— 
18»3-«3... 
1891-9Z... 


UM.M.. 

IWl-M.. 


ian-03.. 

IMl-M.. 

rnaisii- 

1493-03.. 
1991-92.. 


ferth4 


(tanM- 
BrUmm.     niU. 


1,000 


1,000 


1.000 


1,000 


lMa<. 


S.0O0 


S.00O 


mklfminlf  tine*  Stpt.  I. 


BHMh.    OonantnL      Tttel. 


11.000 
8,000 

10,000 
21,000 

27.000 
32,000 


48,000 
61.000 


43.000 
29,000 

6.000 
13,000 

66.000 
63,000 


I0S,000 
104.000 


34.000 
37,000 

16,000 
84,090 

33,000 
91,000 


1&3,000 
165,000 


Ibe  above  totato  for  the  week  show  that  the  movement  froio 
Ibe  porta  other  than  Bombay  is  2,0OC  bales  more  than  the  same 
weiw  last  year.  For  the  whole  of  India,  therefore,  the  total 
<bipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  tbe  two  previous  years,  are  as  follows: 
Bxpoais  TO  BOBora  raoM  aix  ixdia. 


1892-03. 

1891-03. 

1880-01. 

m*€k. 

mite* 
Bept.1. 

TKU 
wtek. 

Bine* 
SepLl. 

Tkil 
wee*. 

atpLl. 

■oBtwy 

411  otksr  ports. 

2.000 
2,000 

820.000 
163.000 

881.000 
165,000 

8,000 
7,000 

1,011,000 
212.000 

TMal 

4/)00l    073.000 

1.046.000 

15.000  1,223.000 
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AucxAMDRiA  Receipts  and  Shipments.— Through  arrange- 
Bants  we  have  made  with  Messrs.  Daviee,  Benachi  &  Co.,  6t 
LiTerpool  and  Alexandria,  we  now  receive  a  weekly  cable  o( 
ttie  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowinii 
M8  the  receipts  and  shipments  for  the  past  week  and  for  th« 
OOiTMivmHine'  week  of  thp  nrpvious  two  years. 


July  I J 


BMSlpte  (oantars*) . . . . 

Ttalaweek 

Blnoe  Bept.  1 . 


1892-93. 


5,135.000 


1891-92. 


1.000 
4,661,000 


1890-91 


4,0'6  < 


Exports  (bales)— 

Xo  Liverpool 

Xo  Continent 


Total  Enrope 6.000  628.000 


T^U      Sinet       TKU      Binet       TKU      Binet 
week.  Sept.  1.    vtek.  Sept.  1.    week.  Bept.  1 


304,000 

6,000  3-24,000 


3,000 


327.000 

262.000 


3.00O|SS9,0OO| 


2.000  281  00< 
l,00o|236.00( 

3,00olsi9.00< 


*  A  eantar  is  98  pounds, 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  13  were  cantars  and  the  shipments  to  all  Europe 

6,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  firm  fi)r 
both  yarijs  and  sheetmgs.  The  demand  for  India  is  good,  but 
for  Chioa  poor.  We  i<ive  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison 


189*. 

1892. 

82«  Oop. 

8\  tbt. 

OoU'n 
Mid. 

82<  Cop. 

8>«  IbM. 

Oolt'r 
Hid 

TiaUt. 

SMriingi. 

VpUU 

Tm$t. 

Bhirtinge. 

Vpld 

a.       d. 

«.   d.      8.    d 

d. 

d.       d. 

R.   d.     a.    d. 

(1 

J'ne9 

6%    •7»8 

5    4i4»7    l"* 

4--% 

6»8    ®7>« 

S    2    lie    7 

4J4 

-  16 

6-'8    •?% 

5    6>«»7    4 

4»« 

61%    ®7»8 

5    3    96    8 

43. « 

"  23 

6'8    97^ 

5    61a  »7    4 

4',n 

C*    «7is 

5    2    «6    7 

41,« 

•'  SO 

6''e    •'^ 

5    6>«97    4 

4^18 

638     «7l4 

5    1    -96    6 

4 

July? 

6l'l6»7l5s 

5    6I347    4 

4»8 

6H    «7i4 

5    0>s36    6 

3",^ 

"14 

6^8    »758  15    7    «7    4 

41«      ek     «7l4 

5    Cswe    6 

3i».. 

Jute  Butts,  BAGaisa.  Ac— Business  in  jute  bagging  con  - 
tinues  very  quiet,  but  prices  have  undergone  no  change.  Th^ 
aaotations  for  spots  this  evening  are  4  3^c.  for  IJ^  lbs.,  5c.  foi" 
2  lbs.  and  5J^c.  for  standard  grades.  There  has  been  but  littl^ 
doing  in  jute  butts  on  the  spot.  Quotations  at  the  close  ar^ 
1  l-16c.  for  paper  grades  and  1  ?-8@l/^c.  for  bagging  qualiiies. 

European  Cotton  Consumption  to  July  1. — We  have 
received  to-day  by  cable,  Mr.  Ellisoa's  cotton  figures  brought 
down  to  July  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  Spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  July  1. 

Oreat  Britain. 

OontinenL 

Total. 

For  1892-93. 

TaUngs  by  spinners. .  .bales 
Average  weight  of  bales,  lbs 
Takings  In  pounds 

2,113,000 

494 

1,058.642,000 

3,147,000 

466 

1.466,702,000 

5,-;90.000 

477-4 

2,525.344,000 

For  1891-92. 

Takings  by  spinners.,  .bales 
Average  welg&t  of  balea.lba. 
Takings  In  ponadH 

2,522,000 

492 

1.241.193.000 

3,238,000 

466 

l..S08.70^.0oo 

5,760,000 

477  4 

2.749.901.0(10 

Accordmi;  to  the  above,  the  average  weight  of  the  deliveries 
In  Great  Britain  is  494  pounds  per  bale  this  seasoa,  a<ain>it 
492  pounds  during  the  same  time  last  season.  The  Coatinencal 
deliveries  averai^e  463  pounds  against  466  pounds  last  y^xr, 
and  for  the  whole  of  Europe  the  deliveries  average  477-4 
pounds  per  bale  against  477-4  pouads  last  seasoa.  Our  dispatca 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  40n  pounds. 


Oct.  1  to  July  1. 

BaUt  of  400  lb$.  each. 

000(  omitted. 


Bplnners'  stock  Got.  1. 
Takings  to  July  1 

•apply 

Oonaompt'n  39  weeks. 

•pinners'  stock  Joly  1 


Ifttkly  Ootuumption, 
00(  omitted. 

InOotober 

IB  November 

In  Deoember 

In  January 

In  February 

In  March 

In  April 

In  Hay 

InJnnn 


1892-93. 


Oreat 
BHtatv 


91, 
2,647. 

2,738. 
2,640 


98 


82,0 
66,0 
60,0 
60,0 
60.0 
SO.O 
75,0 
77.0 
8-2.0 


Conti- 
nent. 


275. 
3,667, 


3,942, 
3,432. 


510. 


88,0 
83,0 
88,0 
88,0 
88.0 
88,0 
88,0 
88,0 
88.0 


Total. 


366, 
6,314. 


6.680, 
6,072 


603. 


170,0 
151,0 
148,0 
113,0 
148,0 
138,0 
163,0 
165,0 
170.0 


1891-92. 


Oreat 


Britain     nent. 


148. 
3,103. 


3,251. 
3,119, 


132. 


82,0 
82,0 
82,0 
82,0 
82,0 
81,0 
74,0 
76,0 
7.S,0 


Conti- 


326 
3,772, 


4,095 
3,432. 

666 


88,0 
83,0 
88,0 
83,0 
88,0 
88,0 
88,0 
88,0 
88.0 


Total. 


474 
6.875 


7,349, 
6  551, 

798, 


170,0 

170.. 

170,0 

170,0 

170,0 

172,0 

162.U 

164,0 

1K3,0 


Nora.— Ueduutlun  Itum.  luuulhly  tobtla  la  la92-»3  ou  aououut  of 
Strike. 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  U  now  170,000  bales  of  400  pounds  each,  against 
leS,©^)  bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  »oi  ners' stocks  in  lirHat  Britain  and  oa  theCjntiaeat 
have  increased  82  OiiO  bales,  during  the  month,  and  are  now 
180,000  bales  less  than  at  the  same  date  last  year. 


Cotton  Production,  &c.,  in  China.— The  following  com- 
munication has  been  received  from  the  Hon.  Charles  Denby, 
Envoy  Extraordinary  and  Minister  Plenipotentiary  from  the 
United  States  to  China,  in  response  to  a  letter  we  addressed 
to  him  on  March  30  last.  It  contains  so  much  of  interest  on 
the  subject  covered  that  we  give  it  in  full  as  received  : 

Lboatios  of  the  United  States,) 
Peking,  J  one  6, 1893.     5 
ifetiira.  William  B.  Dana  A  Co.,  No.  102  William  Strert.  Nea  Tork. 

Deab  Sirs  :  I  have  had  the  honor  to  receive  your  letter  of  the  30th 
of  March  last.  asklDg  for  Information  aa  to  the  extent  of  cotton  culture 
In  China,  ninre  particularly  as  to  the  quantity  raised  durlnglaat  season. 
*  *  -  In  reply  I  regret  to  state  thit  It  is  impossible  to  furnish  you 
with  thfl  information  sought,  in  the  absence  of  any  published  btatlstlos 
by  China  on  cotton  culture  and  the  quanilty  produced. 

I  may  add,  however,  that  cotton  Is  grown  over  most  parts  of  China, 
though  of  different  degrees  of  flneoess  and  length  of  staple  The  great 
cotton  district  Is  the  basin  of  the  Yangtze  Kiver,  where  two  varieties, 
white  and  yellow,  grow  side  by  side.  There  Is  a  kind  of  cotton  culti- 
vated la  the  north  of  China  which  is  mostly  used  for  wadding  and  not 
woven  Into  cloth.  In  those  regions  the  plaiit  does  not  often  grow 
above  ten  inches,  and  In  the  plains  of  the  Yangtze  It  does  not  attain 
the  size  of  the  American  plant.  Itlsbelleved  that  iheamountof  cotton 
grown  In  China  must  be  enorraou.s,  and  used  almost  entirely  for  native 
confiumptlon,  although  the  past  year  shows  an  export  of  508,800 
peculs,  against  23,000  peculs  from  Central  China  a  decade  ago,  the 
bulk  of  it  going  to  Japan  to  supply  the  numerous  spinning  mills  In 
that  country. 

The  import  of  foreign  cotton  into  CSilna  In  1892  amounted  to  about 
111.000  peculs. 

While  growing,  cotton  Is  carefully  tended,  thinned,  hoed  and  weeded 
until  the  flowers  begin  to  appear  about  August.  As  soon  as  the  pods 
begin  to  ripen  and  burst,  the  cultivator  collects  them  before  they  fall 
and  carries  them  to  his  house  to  clean  the  cotton  of  seeds  and  huskB. 
The  weather  Is  carefully  watched,  for  a  dry  summer  or  a  wet  autumn 
Is  alike  unpropitlous.  and  as  the  pods  are  ripeniog  from  August  to 
October  It  is  not  uncommon  for  the  crop  to  be  partially  lost.  The 
seeds  are  separated  by  a  wheel  turning  two  rollers,  and  the  cotton 
sold  generally  by  the  farmers  to  the  merchants  In  the  towns.  Some 
they  keep  for  weaving  at  home.    *    *    • 

I  remain,  dear  Sir,  yours  respectfully, 

Chables  Denbt. 

The  Agricultural  Department's  July  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  July  10  : 

The  returns  to  the  Statistician  of  the  Department  of  Agriculture 
mak-  the  average  condition  of  cotton  82  7,  against  X5  6  In  June,  show- 
ing a  decline  of  nearly  thres  points.  The  averages  by  States  are: 
Virginia,  92;  N.irth  Carolina.  81:  South  Carolina.  "iS;  Georgia,  86; 
Florida,  96;  Alabama,  80;  Mississippi,  80;  Louisiana,  84;  Texas,  84; 
Arkansas.  fO;  Tennessee,  83. 

For  comparison  the  returns  of  July,  1892.  are  glv«n:  General  aver- 
age, 8'i-9.  State  averages:  Virginia,  83;  North  Carolina.  91;  South 
Carolina.  94;  Georgia,  88;  Florida,  86;  Alabama.  9-);  Mississippi,  85; 
Louisiana.  84;  Texas.  87  ;  Arkansas.  77  ;  Tennessee.  87. 

The  reports  show  prevalence  of  nad  weiither  conditions,  cool  nights, 
excessive  rains  and  o-casional  drouglit  spots. 

Considerable  Injury  has  been  caused  by  lice  and  other  Insects. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


Stales. 


No.  Carolina 
So.  Carolina 

Georgia 

Florida 

Alabama 

Mississippi.. 
Lonisiaua. . 

Tesas 

Arkansas . . 
Tennessee. . . 

Average  . 


1893. 


83 
88 
87 
B8 
8i 
8fi 
87 
82 
89 
92 


81 
63 
86 
9« 
80 
80 


1892. 


t-8  91 

91  94 

87  88 

89  86 


84|  82 

84  81 
80  75 

85  9i) 


90 
85 
84 

87 
77 
87 


1891. 


77 
80 
85 
94 
87 
91 
90 
95 
93 
82 


1890. 


■?5-6  H2-7  85-9N6-9  85-7  88-6  88-8  91-4  86-4I87-6 


95 

9'! 

95 
91 
95 
89 
86 
89 
^9 
93 


1889.    1888. 


79  82 


85 
86 
90 
90 
92 
92 
91 
76 
90 
90 


88  86-7 


The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

East  India  Crop  Prospects.— The  following  is  from  Messrs. 

Lyon  &  Co.'s  cotton  report  dated  Bombay,  June  8  : 

The  weather  was  unsettled  when  our  last  report  was  written,  and,  as 
mentioned  at  the  time,  a  cyclone  was  reuorted  to  have  visited  Calcutta 
and  done  much  harm  there,  while  rain  was  falling  ou  the  coast,  and, 
as  anticipat.*d.  Bombay  was  also  visited  with  a  storm,  which,  however, 
only  lasted  about  two  days,  and  we  have  since  had  floe  hut  oppressive 
weather.  The  rain  was  heavy  but  very  irrefful-ir.  and  In  one  part  of 
toe  island  over  six  inches  were  register-d.  while  in  other  parts,  as- 
cording  to  the  ofllciil  reports.  onlT  from  tvo  to  four  inches  fell.  The 
weather  on  the  coast  dui-ing  the  last  few  dav's  has  been  very  unsettled, 
and  the  m  msoon  current  appears  to  he  gradually  increasing,  and  we 
expect  further  heavy  rain  is  likely  to  fall  iiefore  very  long  now.  The 
otHolal  fO'ec;ist  of  the  monsoon  h-.is  been  issued  by  the  meteorlogioal 
reporter  to  the  Government  of  India,  aid  gener^iliy  speiKlng  he  antic- 
ipates a  favorable  raiuf  ill  over  fudU.  Briefly  stated,  he  anticipates  an 
e irly  and  strong  monsom  on  the  Bombay  cia-t.  an  1  c  insiders  the 
pressure  and  other  conditions  are  ftvor*'deia  Beug.l.  andto  a  less 
extent  in  Buriu^ih,  where  the  rainfall  will  be  normal  or  In  sliiiht  defect. 
In  the  Northwest  Provinces  and  Pu- J*b  the  condlrions  are  to  some  ex- 
tent unfavorable.  The  conditions  are  favoraola  in  the  Central  Prov- 
inces. North  Deccan,  Hfderabal  ami  Ceniral  India;  hut  slightly  un- 
favorahlein  R-4Jour,ana;  while  in  Southern  India  and  the  Caruatic  the 
conditions  are  diffloult  to  force ist.  as  they  depend  chiefly  U(>on  the 
frequency  of  breaks  in  the  ratn.s.  tn  Nor'hern  India  rain  appears  to 
boon  the  whole  probable;  but  Uadras,  the  Oeocap  and  Mysore  will 
receive  at  least  normal  rain. 
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Shippdjo  News.— Tlie  exports  of  cotton  from  the  United 

States  the  past  week,  as  perZate«f  mail  returns,  have  reached 

24,383  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exjwrts  reported  by  telegraph  and  published  in 

the  Chbonicle  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Tliursday. 

Toial  baltl. 

"I»w  York— To  Liverpool,  per  steamers  Nomadio,  2,132 

St  Enoch,  4,374  6,506 

T.)  Hull,  per  stt-aiuer  Oallleo,  2.100 2,100 

To  H  kvr  >.  per  «team>T  La  Boureoirne,  839 839 

To  Bremen^  pt-r  steHint-r  Lalin.  35i> 350 

To  Haiuburit.  p-ir  stwaMicrs.  Clii-mnltz.  500 Bhaetia,  415.  915 

To  Antwerp,  per  steamers  Pennland.  660 560 

To  Chr  Btlaaa.  per  Hteniuer  laliind  (additional),  lOO 100 

To  Stettin,  per  eteamir  Vir(t1  Ilia.  .^CX) 600 

To  B  ircelona.  per  eteiimi-r  Eiitella.  1,200 1,200 

To  G>-noa.  per  sti-aiUBr  Ent«l  a,  l,'!-*! , 1,091 

N«w  Oeleans— To  Llverpoiil,  per  steamer  Delambre,  1,110  ....  1,110 

To  Hambiire.  per  steamer  Kehrwleder,  1,167  ...„ 1,167 

To  VoraCiUz.  mr  steamer  Kaveiisd^ile,  1,S67 1.867 

Savasnah— To  Barcelona,  pir  steamer  dirtez,  3,451  3,451 

loSTON— To  Liverpool,  per  steamer  Ceiihalonla.  235 235 

84I.TIM0RE— To  Bremen,  per  steamer  Darm-tadt,  952 952 

To  Antwerp,  per  steamer  Sorrento.  1,149 1,149 

Philaoklphi.^— I'D  Liverpool,  per  steamer  Lord  Gough.  751 751 

Total 24.333 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

A.nlvo'p, 
Bremen  OhrM-  Barce- 

Liver-                           i£  Bam-  iitia  *&  lona  (£  Vera 

pool.    Bull.  Hows.    burg.  Sieiiin.  Oenoa.  Orm.      Total, 

New  York.      6,508    2,100       839    1.265    1,160    2.281       14  151 

N.Orleans.     1,110    1,167    1,367      3.644 

Savannah. 3,451     3,451 

nOStOll     ...  £o\i     ...■■■      ....■■      ......      .••.■■      .....a      ....■■  235 

Baltimore 952    1,149    2,101 

FMladel'a..        751    751 

Total....     8,602    2,100       839    3.3S4    2,309    5,732    1,367    24,333 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

New  Orleans— To  Liverpool— July  10— Steamer  Mexican,  4,940 

July  14-8teamer  Orion.  5,120. 
To  Barcelona  -July  lO-Sienmer  Gran  AntlUa.  3,830. 
To  Malaga— July  10 -Steamer  Gran  AntlUa.  2,500. 
OaABLKSTON— To  Biroelona    July  11 -Steamer  Gravlna.  3,160. 
Boston- Co    Liverpool -July    1    Steamer    Kansas.   7lt    ..July    3— 
Steamer  Bostonlan.  3S6  ....July  7 -Steameri    Cataloula,    903; 
Norseman,  7-20  ...July  10    Steamer  Caubroman,  528. 
Bax-toiorg  -  To  Liverpool— July  5    Steamer  Parkmore,  118. 
To  Bremen— July  12  -Steamer  Muaoben.  550. 
To  Hamburg    Julv  8— Steamer  Essen.  100. 
Philadelphia  -To  Liverpool  -July  11  -Steamer  OUo,  339. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 
Chusrcca,  steamer  (^pan  ).  before  reported.  -A  sarvey  w.is  h'ii. 
July  6  on  steamer  Cliurruoa,  at  Stvtnnali,  fir  Qnma.  aal  tbe 
board  recommended  that  tbe  cargo  in  forward  hold  be  rlUoha-ged 
as  aulokly  as  possible.  There  la  stlU  Are  in  the  o 't'OD.  Theve<8Bl 
-will  probably  be  removed  to  Gordon's  wharf  and  bi)  d'sohtrged. 
From  present  iiidloations  the  burnt  cottou  will  not  be  m  tre  taan 
50  bales,  and  that  slightly  burnt.  The  wet  cotton  may  run  up  to 
400  or  500  bales. 
Leoxa.  steamer,  from  Galveston  tot  New  York,  arrived  at  K'ly  West 
July  8  with  cargo  on  Are.  The  hold  was  fl  lodea.  Chi  Iiatches 
were  remove'!  July  10  and  wirk  of  discharging  cargo  be^un.  No 
damage  has  bien  done  to  th6  vesseL  Loss  estimate  1  at  30  per 
cent  of  oariro  In  forward  compartm'iut.  Sue  will  probably  pro  seed 
to  New  York  on  the  last  of  this  week. 

Ootton  freights  the  past  week  have  been  as  follows: 


aaiur. 

Hon. 

Tua. 

Wednet. 

Thur$. 

FrU 

Liverpool,  steam.d 

«« 

H 

18 

"« 

h 

H 

Do        later..d. 

.... 

»«4 

»«4 

»«4 

»«4 

»S4 

Bavre,  reg.  llne.d. 

38 

H 

% 

H 

ss 

88 

Do  outside  str.d. 

.... 

■  .» 

...a 



.... 

Bremen,  steam. .d. 

®d4 

®tJ4 

9S4 

»64 

'8« 

»64 

Do    V.  Hamb.d. 

.... 

.... 

■  ••> 

.... 

.... 

Hamburg,  steamd. 

H 

H 

>» 

>9 

>9 

^ 

Do         d. 

.... 

.... 

..•• 



.... 

Ijns'dam,  steam.e. 

25* 

25* 

25* 

25* 

25* 

25* 

Do        later.. e. 

>..■ 

.... 

...a 



Reval,  steam. ...d. 

'is 

'i« 

Sis 

ha 

h» 

»1S 

Do      d. 

•  .•• 

->■• 

-..• 

»•■ 

■  ■>. 

8' lona,  direct... d. 

'is 

»16 

»18 

Sie 

«18 

hi 

Genoa,  steam... d. 

B32«llg^ 

'32*  "64 

»saa'"64 

«32»"6I 

"3a®"64 

»Sl»ll64 

rrleste.v.Lond'nd. 

3l6 

'31 

'S2 

'32 

'32 

'32 

4jitwerp.  steam  .d. 

1«. 

'64 

'S4 

'«4 

'«. 

'«4 

'  (Jeots  per  luu  lbs 

LiVEEPOOL. — By  cable  from  Liveroool  we  have  the  following 
ftatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  w  ek b.tles 

Of  which  exiiorters  tooK    . 

Of  which  speculators  took  . 

Sales  American 

Antual  exiiort 

Forwarded 

Total  stock— Estimated  

Of  which  Am-rican—Estim'd  1, 
Total  import  of  the  week 

Of  whloh  American    , 

Amount  afl  at , 

Of  which  A  merican 


Ju»i«  23.    June  30      July  7.      July  14 


44,"00 
2  000 

39',600i 
17,000 
70,1100 
46f>,O00  1 
2 1 1 .000  1 
35,000 
25.000 
30,000 
25,'i00 


54,000 


1,000, 
49,000 
12,000 
58.000; 
41-5.000  I 
I7i\"00  1 
17,000, 
11,<>00- 
37.000 
30,000 


3-1.O0O 

1,0  0 

1,000 

33,i>00 

7,0O0 

43,000 

,385,01)0 

,142.00  I 

19,00J 

15,0(10 

30,000 

20,000 


54,000 

1,000 

2.000 

48,000 

5,  00 

56,000 

l,37H,UO» 

1,121.000 

51.000 

28,000 

22,000 

21,UO0 


The  tone  of  tiie  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  July  H,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 
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Mpol.        JW«nlav 


Ifarkot.    }, 
1:43  r.  M.  \ 

WiLCpi'ds. 

Bale* 

Bpee.  A  ex  p. 


RaMM*! 


4% 

6,000 
800 


QalM  M 

l.«4ll*. 

•Ua*. 


lt<mda^. 


4^1« 

10,000 
500 


8tM4y. 


■Madj. 


ISMfday. 


IWr 


4>* 

10,000 
1,000 


auadr  M 


auadr. 


ataa«7. 


St«Bdj. 


FyUmrm. 
Martot. 

1:45  r.  M. 

lUrkat.  { 

4  r.  M.    ^ 

The  opening,  highest,  lowest  and  closing  pnces  of  futures 
■t  liTerpool  for  each  day  are  Ki^en  below.    Prices  are  on 
» basis  of  UpUnds,  Low  Middling  clause,  unless  otherwise 


WtdntM. 


4>i 

10,000 
500 


r*un<ry. 


4>« 

10,0*0 
500 


moat 


Easier. 


4i« 

8,000 
SOO 


r  »t 

pvUall; 
I-OtadT. 

Qnlat  u« 


«K«4Aa>u< 


soil 


TkHt :  4  83   mtan  ' 


J«iy. 

Mtr-Aas.- 
Aas..«Wt. 


■MmJsItS. 


■•■..  J  air  1*. 


OfmHttkLrm. 


Ott-mow... 
lfo*.-DM... 


■  Aprfl. 


41t 

4a 

4U 

<  ta 
t» 
t» 
««i 

<M 

*m 
Its 


4M 
4«« 

itr 
«ae 

4*1 
«M 
«!• 

4  IT 


4«* 

4n 

41* 
4«S 
4M 
4M 
<«1 
4« 
«M 
«M 


oiM.!!or«> 


4M 
414 
4M 
4t? 
4« 

tw 
4a* 

4M 
4tT 


4M 
4S4 
4W 
4M 
4n 
4« 
4tl 

tn 

4M 


4M 
4M 
4M 
4t7 
Its 
4*0 
4tl 
4M 
4IS 
4tT 


Um. 


4*4 
4*4 
4M 
I** 
4«S 
it* 
4Sll 

*" 

*w| 

4*« 


OlM. 


4M 

4*4 
4M 

|4*r 

<*B 

4*0| 
|4*t 

*" 
4*» 

4t>l 


.  Jsirit. 


Ofm 


4*r 

4*7 

its 

4** 

<u 

41* 
4M 
4M 

4*7 
4«* 


4*7 


u».\ou. 


*** 


4*7]  t«g 

4*8.  <t« 
430  <K 
i  *l  '  «  *8 
4*1 '<sn 
4*t  l4tt 
4*«I«M 
4**^  ISS 
4  M  '  «  17 


t  M 

4  tr 

128 
I  <» 

4  91 

4sa 

414 
4M 

43i* 


are  higher,  owing  to  a  squeeze  among  July  "  shorts,"  but  the 
distant  months  are  lower  under  favorable  crop  prospects  and 
in  sympathy  with  th"*  weakness  of  wheat  and  corn.  The 
market  to-day  was  without  change  and  steady. 

OAILT  OLoaiNO  raioss  or  so.  a  ioxhd  oats. 

^  ^  .^  *■«.  *<m.  Tun.  Wtd  Thurt.  wn. 

ralj.  deUrery o.  36  36  37  87^  37  37 

Aairost  deUTerr e.  ^3\  31  83  SRk  3^H  33>a 

asptamlwr  deUTery o.  S2>«  31\  31^  31^  313B  31<S 

Bye  has  continued  in  alow  request,  but  prices  are  without 
change  and  steady. 

FLOUB. 

nas V  bbL  f  1  80993  1.5  I  PaWDt,  wlntar 

lasulliili 190*  2  40  ICItymUls  ertras..... 

•Ara,No.  S... 2  109  S  50  I  Rye  flnar.ranerOns.. 

feKtra,Ilo.  1 2  2'<»  2  7S    Buckwheat  floor 

2  35*  3  1^1  Com  meal— 

3  00»  3  75  1     Westem,te 

SPdnx. 375»42->|     Brandywlne 

|Wk*at  Imir  In  laoks  leUa  at  prloei  below  thoss  (or  bamls.] 
OBun. 


iSlwla«rBo  «. 


Oat*-Mlxeil..v  bn. 

irwte 

■o.  3  mixed 

Ve  S  wbits 


93  50a«3  80 
3  85«  3  90 
2  95»  3  25 
....  •     .... 

8  60a  3  70 
2  75 
•U.1                j 

0. 

46    • 

48>i9 

48  • 

49  • 

0. 
51 
50 
S3 
55 

67 
56 

• 
• 

58 
58 

Jaly. 

jBl]r.Aas.. 
Ai 


Iter  Da*.., 
Baa.  Jan.. . 
Jaa..r«k.. 

v«a..M«h. . 

.-Asrtl. 


Wad.,  Jair  13. 


d. 
4*» 

Its 

41* 

4*; 

4S» 

4S* 
4*1 
4** 

ia< 


t . 


d. 

4** 

«** 
4*a 

4M 
4** 
4M 
I** 
4*4 
4** 


ill 


d.  d. 
4*»|4** 
4t»  •*■ 
4tt  ««• 
4*7  tt* 
4t*  4** 
4*(ji*0 
4*1  41* 
4SS  4*4 
4*4  4** 
1 1  .^ 


kara..  JaIr  IS. 


9wU,lmlr  14. 


d,        dL       d. 

4*7  4t7  4** 
;4«r    4*7    4M 

4*7,4Skl4H 
I  4  *a    4  S»    4  M 

4**|4**  4*S 
|4*1  '4S*  411 
'its    41*    I  *( 

4*4    «**  '  4M 

4«*    «*T    4** 


om.  ,oaM>n«*.LM>.  dm. 


d. 

4*S 
4S* 
41* 
**• 
41* 
4*1 
l*S 
4*4 
4»S 


d. 
4*» 
i*» 
4*» 
4*7 
4«B 
4** 
4*1 
41* 
**» 


d. 

4« 
41*' 
4**' 
4*7, 
41 


d.  I 
4*1  j 
4tS 
4<4 
4*4 
4*R 


'lit '4  31 
'  4  33  '  4  31 

4**!4*S 


I  I. 


4 
4t* 

4*4 

1  -."•I 
4  rr 

4  SH 
I  3.) 
4  .11 
4  31 
4  «4 
437 


BREADSTU 


P  P  S. 

FaiDAT,  Jal7  14.  1893. 

TiMrs  has  hanUy  beoo  ■  market  for  whMt  flour  da  ring  tiu> 
MS*  week.  The  demand  has  been  Ufeleas  and  prices  h:ive 
been  weak  in  sympathy  with  a  decline  in  wheat.  Rye  flour 
Is  in  light  supply,  and  with  a  m  >derat«  dam  tod  rata-*  are 
roUag  Arm.  Corn  meal  has  sold  fairly  well  at  steady  price «. 
To-day  the  market  fur  wheat  fl  jur  was  dull,  bat  holders  w^ru 
a  trifle  staAdier  in  their  riews,  owing  to  the  improred  feeling 
in  wheat 

Tb#re  has  be«t  very  little  interest  Uk4n  in  the  market  for 
wheat  futnrss,  but  early  in  the  week  th-re  wa«  some  adTsnce 
In  Talues  on  unfarorabie  crop  aocounla.  Liter,  howerer, 
OMplie  a  loss  faTorabie  Oorsmment  report  than  was  generally 
espseted.  the  market  woakeoed  under  sellittg  by  "  longs."  due 
to  the strtegent  money  market,  dull  foreign  adrices  ani  re- 
ports tliat  needed  rains  had  fallen  in  tha  West  In  the  sp  >•. 
market  the  demand  ha*  been  less  aotiTe,  as  aiuppera  are 
opmting  leas  freely.  Yesterday's  bosineas  Indod-^  tfo.  2 
«  winter  at  ae.  under  Sfptember  detirery  f.ab.  aflnat  and 
Ko.  t  Northern  at  SJ^c.  under  September  dellverr  in  store. 
To^r  the  market  for  wbeat  futnrca  was  quiet,  but  price* 
were  fractionally  higher  on  alronger  forriga  adrices  and 
ooreirtac  by  a  few  local  •borts.  The  spot  market  was  flrm»'r 
but  quiet.  Sales  inohided  Nu.  3  red  winter  at  Sc  under 
Beplembrr  f.ab.  afloat.  No.  1  northern  at  8Wc  under  Ssptem- 
WT  delivered  and  Ka  8  Chicago  spring  at  9\r.  uodrr  Septem- 
ber deli  rered.  r      B         ^  K 

•Aar  OUMDM  rauBS  or  ao  s  aas  wnraa  waaax. 

9Si  52»^  ft*  "'•*•  '»w»  '*^ 
79%  71^  73  71%  nn  7a<a 
74»»  74  7a»«  7aH  73%  73H 
7«^  7e>s  75>«  75%  7^%  7.5% 
7»«*  78>*  77^  77%  Tl>,  78 
M  81%  lO*.  81%  81>«  83 

The  Speculative  dealings  in  Indian  com  futures  hare  con- 
tioued  quiet  and  price*  hare  dacHoed  mod-rately  un.Ier 
ST*^!/ /arorahle  Cfop  prospects,  except  in  Nebraska,  wheie 
5r*  "J^''  '"*'••<•-  The  inot  market  has  been  quiet  but 
priors  bold  about  steady,  owing  to  fcarcity  of  siipptle*.  The 
•ales  yesterday  mclnded  No  3  mixed  at  4^14'  (*48Uo.  in  ele»a- 
*or»ttA  4»}ic  delivered.  To-day  the  market  for  futures  was 
•xcnnely  dull,  hot  there  was  a  slight  improTemt-nt  in  ralus 
OB  nan  or  damage  to  the  crop  by  hot  winds.  The  snot 
market  WM  :]uiet  but  rteady.  Sales  included  Ka  2  mixed  at 
4^0.  fai  elerator  and  49Ji  •4^c.  delirered. 

DAitr  oLosora  rai oas  or  ao.  s  aiXBO  ooaa. 

aai  Mmn  Turn.  Wtd,  Tkmrt.  fr.. 
4«^  48%  48l«  4«%  48>4  4H% 
49%  40**  4«%  4*%  4'<%  4R'« 
50%       40%       49  49%       4'»«       49  •« 

Oat4  are  irrefular ;  the  spot  market  and  near-by  deliveries 


e.  B.       CXim,  per  bosh.— 

63    •    78  Wesf  n  mixed .._. 

7:>ie    74  No  8  mixed    

60    •    75  Western  yellow... 

62    •    75  Western  wblte.. 

37    •    39       Bye— 

39  •    46  Western,  per  bosh. 
37>ae    88  >•       State  and  Jersey.. 

40  •    41       Barley— No.aWest^ 
Btate  2-rowed • 

Rtate  S-rowed • 

AORICULTUBAL  DkPARTMRNT'S  RbPORT  OX  CEBEAL  CrOPS 
JULT  1.  —The  Agricultural  Department  issued  on  the  10th 
inst.  iw  report  on  the  cereal  crops  for  the  month  of  June,  as 
follows  : 

Tlie  July  retomt  to  tlM  Statlitlolaa  of  the  Department  of  JLrrionltar* 
*ssk>  the  followloc  avaraaea  ot  eoodlUon :  Ooro.  03- 1 ;  winter  wbeat, 
77-7  i  tprtnc  wheat.  74-1 ;  oata,  Sj-S;  rye,  85-3 ;  barley,  88  i ;  poutoes, 
94-";  lobaeoo.  M-O. 

The  preliBlaaryaoreaffeotoom  Is  reported  as  103-3  an  oomoared  with 
tha  aertaga  harreatad  ImI  year,  being  an  inoreaas  of  anmetbtni;  orar 
8JI00,00<1  aore*.  rtaeavsracMof  theprlonlpaiaiatoH  arn:  o  1(0,  99: 
tadtaas.  lOS;  nilonU,  105;  Iowa.  105;  Mlswurl.  103:  Kunsi').  110: 
Vehraska,  119:  Ttoxaa.  101 ;  Koatnoky.  9j  Tbi  averace  ooadltlonot 
a*va  la  M-a,  asaliKt  81-1  laat  July.  Th  >  averasea  In  the  prtaolpal 
iMMaara:  Ohio.  93 ;  lodlaoa.  9>l ;  Illlnoli.  aaTlo  va.  98;  fiissiiirL 
9S:  Kaoaa*.  9 1 ;  Nohraaka.  94 ;  Texat.  89;  Kentucky,  90. 

Tae  condition  of  winter  wbeat  U  77-7,  agatnat  7.5-S  last  m-intb  and 
^9«ln  July.  lt9'J.  Tb<^  principal  State  average*  are :  New  York.  88: 
PsBn«ylraaia.94;  Keotnekr.  92 :  Ohlu.  93;  ifleblir.ku.  79:  Indiana. 
SI;  imaol*.66:  Mlaaonn.77:  K»n*a*.4e;  Callfomla.  44;  Ore«on.9«. 
ThscnndlttoBOf  •prlnswhaatla74-l,a«alnst90-9  In  Julr.  1'49'i.  bast 
BOStb  llwst  86-4.  State  arerscea  are:  MInnnaota.  77 ;  Iowa.  93; 
Wakraaka.ns:  South  DakoU,6  •;  garth  Dakota,  78,  and  WMhtngton,  01. 
Thssoadllton  of  all  wheat  July  1, 1893,  was  76-6.    On  June  I  tt  was 

As  soadltlan  nt  oata  rsmalna  ab.)at  the  asms  sa  tt  stool  la<t  month, 
Sjas  aS'^.  aa  aratn*!  SS-O  June  I.  This  U  the  htghMt  oonrUttoD  alnoe 
isae,  when  Uatoodat94-1,  deollolng  to  8t  6  In  1800.  adrsaoing  to 
•7-«  la  1891  and  droxplng  to  73  la  1892.  In  July,  1889,  theoondlUon 
was  HN-8,  the  asms  aa  the  praaent  month. 

Tha  Jnlr  retaras  show  a  allsht  aJvaoea  In  theoondltlnn  of  rye,  from 
Sdtoa  Jnae  I  lo  Sa-S  thU  month.  Winter  rye  «Un4a  at  818  and 
sMtac  rya  at  89-0     Tha  eo  nblaed  arerace,  at  atate4  abor«(  t«  ■!  5-3 

Tha  roadJtloo  St  barley,  llkx  th.v  of  osu  and  rye  ha<  efiitni{<>d  bat 
UltladoriBSIheisonib.  The  areraffe  la  %*■».  aitalnat  'iS'3  01  Iho  Ut 
of  Jane,  naeosdltmn  l>  ttif>  reauli  of  a  oold  backward  aprl  of,  with 
draelh  la  aom*  aeeii  '  >  much  militiirc  In  nibnra. 

Thaacraasedero'  >MthlajRarl<  lOil  per  o«nt  of  that  ot 

iastfsar.    HoadlUon  .    higher  than  1  uit  yeA^    There  are  re- 

Mtser  laJarr  from  L'ulur.t<lu  baeilea,  eapenlally  lu  the  Central  We^t 
natsbaseo  serva<a  la  rrturaad  at  9'^  6  per  oea;  of  the  area  devoted 


Siep  last  yatr.    Cnodltfan  atonda  at  91-0.    The  ooadltlon  ot 

elevsr  b  99-6.  of  tiaothy  89-9  aad  of  pasture  94-0. 

rbo  aoTe4iMat  of  twwdstulT*  to  market  is  indioated  in  the 
strtameot  below,  prepved  by  us  from  the  figures  of  the  New 
Ywk  Produce  Kxahaoge.  We  flrst  give  th<9  rec'*ipt<i  at 
Wialom  take  and  river  ports,  arranged  so  as  to  present  the 
CMBpaiattre  moreok.'nt  for  the  week  ending  July  8,  1898, 
aiAaiaoe  August  1.  for  each  of  the  but  three  rears: 


Jalydsllysjty 


..a 
a 


as«k.s. 

»w. 

Wkaat. 

Oora. 

Oata. 

9v%n. 

asbtsaik. 

8«iftj*SI*4 

awaAsito 

BmttMVf 

flaak.4SI». 

Msia*  .... 

««>J7 

S78JM 

1.MMU 

Ltll.*** 

17.0  •» 

«»— shsa.. 

*s>n 

8^17 

114.1f> 
7*S.4t* 

S4aT»a 

r,i»« 

t*8.0«0 

4  JO. 

iwsda 

S.4M 

ii&3oa 

T«JO* 

S>i 



OStMB. 

US* 

ia<i4 

B.**^ 

•4.1U 



aivslaa*-.. 

asu 

*7.*44 

lies 

St.473 

S,<KM 

«.Lsala..... 

vuuo 

lUSIS 

4«s.*sa 

lt3.»44 

esortau 

S.SM 

U.S80 

It*.  4*0 

ni.ioo 

Kaasisatr. 

4o.«as 

*l.«74 



S4.8W 

**!.**.•*■. 

*na*7 

S4M4I3 

*.**0*0* 

1.7»«.«30 

4amawk.is. 

tasisi 

*.ses.j*o 

i.s*i^a*« 

».7I9.»» 

128,1*1 

«aM*k,«L 

ia,«so 

t.n3.ui 

•.ISHWI 

1,147.061 

44.739 

aaatAi^l. 

iaa*4s..... 

U.SI<)  41* 

■\IS09S7 

l«l.S37.'>t» 

lll^«**,SS4 

W.ll*.lt7 

«a»t**..... 

U.S7S.17I 

«ia,««ue3 

I*0.IMV*» 

104,4**,  MS 

St;4«»  781  1 

uw4i..... 

ia.oos.4Sil 

ies.4a4.9iT 

»7,317.01S 

W.Ml  OM 

*S.S-«  t.ltl 

Bajs'lkt. 
8,363 
a,  ISO 


70* 


7*0 


t«.«ts 

63.81* 
l»,OM 

7,t<>3.4M 

I  14.448.540 

4.«7I).474 


Ae receipts  of  flour  and  itratn  at  toe  aeaooard  ports  for  the 
week  ended  July  8.  1893.  follow: 


Flour,  Whtni,  Com. 

At—             hbl:  btuh.  biuh. 

•*w  Tort...l»0.777  l,93t.li.5  3t(1.500 

Boston ft8.7»«     29^,7il  289.704 

Moatrsal   ...    17.1I6  201.877  310.69) 

Phlladslphla    50  310  211.4  >9  I6  3V0 

Baraaors....l0t.l<)7  827.685  108.491 

Bishaoad...     2  87)  IS.IS'}  31,868 

■swOrlsana.  17,.54l  116.097  118.400 


Oalt, 

bttMh, 

11-<.«D8 
7i,i*i 

138,^17 

67,193 

8,074 

51,489 


BarUi, 
buth. 
29.300 
2.380 


bUMh. 

15,200 


800 


TM.week..4  18.5  28  3.0.54.119  1,212  0)6  1,037.185    32.410 
Weak  1893    814.083  1,564,401      712,916  1,43  >.6'.j2  100,9JO 

Below  are  the  rail  shipments  of  flour   and   grain 
Western  lake  and  river  ports  for  four  years: 


1,044 


16,244 
11,459 

from 


Ill 
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LVol.  L-V  II. 


Floor. 


..bbU. 


1893. 

Week 
July  8. 
332,371 


Wlint bosh.  53a,5es 

Oom 415.263 

995,353 

er 12,865 

^ 7,565 


1892. 

Week 

July  9. 

2<  9,879 

894,491 

536.517 

1,044.201 

49,640 

9,176 


1891. 

Week 
JulyW. 
211,238 


231,549 
461.785 
685,114 
1.058 
',557 


19.0 
17,5 


1860. 

Week 
July  12 
18'A19.5 

274,79'- 

821.211 

1,288. 25S 

27,5."-)l 

58,888 


Total 1,959.602       2.584,025        1,415,063       2.470,834 

The  exports  from  the  several  seaboard  ports  for  the  weet 
•nding  July  8.  1893.  are  shown  in  the  annexed  statement: 


axporU 

Wheat. 

Com. 

Flour. 

Oats. 

Sye. 

Peat. 

■ewYork 
Boston. . . 
Kontreal 
FhUadel . 
Baltlm're 
N.  Orl'oR. 
S.  News. 
Portland. 
Norfolk. 

Bush. 
1,700.419 
27.'..111 
457,837 

72,300 
140,000 

45,000 

Buth. 

156,72H 

61.2f4 

157,449 

137,i43 
88,919 

Bbl$. 

104.856 
29.693 
29.490 
12,707 
90,707 
3,539 

Buth. 

193,288 

87,i()6 

Buth. 
1,071 

16,089 

Buth. 

6,903 

8i',524 
"163 

Tot.  week 

Vmetlme 

1892  .. 

2,690,667 
1,504,985 

571,491 

498,874 

270,992 
310,963 

285,388 
277,508 

17,16< 
45.800 

38,580 
110,521 

Hie  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  aocumulation  at  lake  and  seaboard 
ports,  July  8,  1893: 

Oom, 

buth. 

514,000 

60,000         

13,000  44,000 

766,000       309.000 

2,085,000       354,000 

8,000  35,000 


Whtat, 
In  ttore  at—  &u>A. 

WewYork 8,629.000 

Do    afloat....      545,000 

Albany 

Buffalo 2,449.000 

Ohlcafto 19,376,000 

lfU«auke« 1,447,000 

Onlntb 5,310,000 

Toledo 1.884,000 

Detroit 1,026,000 

Osvego ,.         

St.  Louis 2,622,000 

Do     afloat.  ..         45,000 

Cincinnati 1,000 

Boston 545,000 


OaU, 

buth. 

663,000 


161,000 
476,000 
1,249,000 
107,000 
66,000 
536,000 


183,000 
5.000 

252,dob 

312.000 

4,000 

432,000 


11,000 
32,000 


Rye, 
bxith, 
88,000 

8,000 

2,000 

12,000 

109,000 

53,000 

1,000 
26,000 

2,000 


Barley, 
bush. 
6,000 


37,000  3,000 


Toronto 

Montreal 

Philadelphia.. 

Peoria 

Indian  apolle.. 

Kansas  City 

Baltimore 910,000 

Hlnneapolls 9,038.000 

OnMtsslssii.pi..      307,0€0 

On  Lakes 2,007,000 

On  canal& river  2,184,000 

ToTAls— 

July  8,  1893.. 61 ,8 20,000  8,534,000 
July  1,  1893.  62.317,000  8,076,000 
July  9,  1892. .23,124,000  7,083,000 
July  11,  1891. .11, 805,887  3,964,867 
July  12.  1890. .18,588,921  14.271,292 


45,000 

333,000 

43,000 

18,000 

109,000 

847,000 

9,000 

203,000 

2,021.000 

232,000 


2,000 
28.000 
16,000 

364,000 

223,000 
73,000 
21,000 
48,000 

274,000 

36.000 

4,000 

411,000 
31,000 


30,000 

"4,606 
1,000 
5,000 

15,000 
3,000 


39,000 
6,000 

5S,00<1 
4,000 

sV.obV 

60,000 
2,000 

"r,6o6 

21,000 
35,000 
81,00( 


26,000 


3,016,000 
3,36r,000 
5,452,000 
2,704,518 
4.029.810 


362,000 
382,000 
237,f:00 
214,637 
550,157 


390,000 
401,000 
455,000 
82,412 
442,558 


THE  DRY  GOODS  TRADE. 

KBW  YoBK,  Friday,  P.  M.,  July  14, 1893. 
Business  during  the  past  week  has  shown  a  slight  increa3<^, 
bat  still  continues  much  smaller  in  volume  than  usual  for 
the  time  of  year.  The  daily  lists  have  shown  a  considerable 
number  of  buyers  arrived  in  the  city,  but  the  dry  goods  dis- 
trict has  evidently  not  been  their  objective  point,  and  both  at 
first  bands  and  with  jobbers  spot  transactions  have  proved 
limited.  Salesmen  on  the  road  are  doing  a  little  better,  but, 
as  one  of  them  reports,  the  trade  everywhere  stems  to  be 
oppressed  "l.y  an  indt finite  fear  that  something  dreadful  is 
about  to  happen  in  commercial  and  financial  circles." 
Locally  there  is  a  perceptible  brightening  of  tone  which, 
if  maintained,  may  be  expected  to  exercise  a  good 
kifluence  in  the  sections  oppressed  by  these  vague  fears. 
Reports  of  curtailment  of  produciion  in  all  branches 
of  the  textile  induslries  are  rife,  and  aIthoui;h  in  mist  in- 
stances of  an  exaggerated  character,  have  a  real  fouada'i  m 
Mills  have  clo.sed  here  and  there  from  the  force  of  circum- 
stances peculiar  to  themselves  in  a  ureat  measure,  no  coa- 
cf  rted  action  being  in  progress.  The  fact  that  the  possibility 
of  such  action  is  gravely  considered  as  a  factor  in  the  situation 
Is  testimony  to  the  unusually  dull  condition  of  trade  in  all  its 
branches.  There  is  little  alteration  in  the  character  of  collec- 
tions ;  they  are  not  sitisfactory,  still  they  are  no  wore  than 
a  week  ago. 

Domestic  Woole.vs.— The  department  for  men's- wear 
woolens  and  worsteds  is  naturally  under  the  same  general  in- 
fluence as  the  restof  the  market;  stili  there  has  been  a  .^lighily 
Improved  business  doing,  buyers  showing  more  interest  in 
new  spring  goods.  The  demand  comes  from  more  distant 
points,  the  nearby  and  local  wholesale  clothing  trade  purchas- 
ing little.  Prices  for  the  new  season  are  setiling  down  on  a 
lower  basis,  declines  varying  fro.ii  8  to  10  per  cent  being  re- 
ported, covering  all  but  one  or  two  exceptionally  well  ordered 
lines.  So  far  low  and  medium  israde  all  wool  goods  have 
Oone  the  best,  although  cott..n-warp  cassimeres  have  not  been 
n«glected.  For  woolen  and  woisted  dress  goods  the  demand 
as  represented  by  new  or  duplicate  ordeis,  is  small,  current  de- 
iiveries  fully  meeting  buyers'  requirements.  In  this  division 
also  prices  are  irregular. 

Domestic  Cotton  QooDS.-The  exports  of  cotton  goodf 
rrom  this  port  for  the  week  ending  July  11  were  2  205 
I»ckagea,  valued  at  $128,0.70,  their  destination  being  to 'the 
pomta  specified  in  the  table  below:  * 


■■«  TOSK  TO  JCLT  11. 


Oreat  Britain 

other  European. . 

China 

India 

&.rabla 

Africa 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  countries.. . 


Total 

Ohlna,  via  Vancouver.. 


Total 2,205 


1893. 


Week. 


86 
17 
66 

445 

10 
263 
40 
95 
1,137 
46 


2,205 


Since  Jan.  1. 


2,119 
821 

16,504 
2,256 
6,143 
6,821 

10,310 
1,177 
2,564 

26,107 
1,383 


74,195 
14,045 


88,240 


1892. 


Week.  ,Binee  Jan.  1. 


86 

23 
4,606 

50 
325 

25 
183 

57 

93 
1,283 

31 


6,761 


2,833 
1,023 

59,606 
2,810 
7,238 
6,081 
8.727 
2.049 
3,276 

25,432 
1,5a  5 


119,615 
7,679 


6,761       127,294 


*  From  New  England  mill  points  dlreot. 

The  value  of  the  New  York  exports  since  January  1  ha<  e 
been  14,899,225  in  1898  against  $6,155,776  in  1892. 

The  demand  for  brown  sheetings  is  chiefly  for  from  SJ^ 
to  4^-yard  makes,  and  converters  and  cutters  are  responsible 
for  the  great  bulk  of  it,  neither  jobbers  nor  exporters  doing 
much.  Drills  are  decidedly  ^low.  Business  in  bleached 
shirtings  still  hangs  fire,  and  all  colored  cottons  are  on  the  in< 
active  side.  Prices  are  without  quotable  change,  but  buyers 
really  in  the  market  for  business  can  generally  find  some 
house  or  other  willing  to  treat  them  with  mucti  consideration 
if  in  good  credit.  Wide  sheetings  are  dull  bu*fairly  steady. 
Kid-finished  cambrics,  cambric  muslins  and  other  low-^rado 
converted  goods  are  weak  under  'the  Influence  cf  declining 
print  cloths.  The  demand  for  fall  prints  continues  decidedly 
quiet  even  for  the  prints  of  highest  reputation,  and  there  has 
been  little  business  to  report  in  ginghams.  The  jobbing  trade 
continues  slow,  fall  stocks  have  not  been  fully  opened  yet, 
and  in  summer  fabrics  only  satinea  appear  to  be  in  demand. 
Print  cloths  have  sold  at  8c.  for  61  squares,  and  close  dull  and 
nominal  thereat. 

1893.       1892.       1891. 

Stoek  of  Print  Olotht—  July  7.  July  8.  July  9. 

Held  by  Prorklenoe  manutaoturers,  139,000  7,000  453,000 

Fall  Blver  manufacturers 105,000  None.  442,000 

Total  stock  (pieces) ...244,000  7,000  895.000 

FOREION  Dry  Goods.— Importers  have  had  little  to  do  dur- 
ing the  week  beyond  attending  to  deliveries  of  current  im- 
portations on  orders  taken  some  time  ago.  There  is  little  or 
no  business  doing  in  the  shape  of  new  orders  placed  by  visit- 
ing buyers,  with  results  from  the  work  of  salesmen  on  the 
road  only  relatively  fair.  For  fine  worsteds  for  men's  wear  r 
for  next  year  some  low  prices  are  being  quoted,  while  for  the 
present  season  neither  silks  nor  linens  are  quite  so  strong  as 
they  were  a  little  whUe  ago. 

Importations  and  Warehouse nrithdra«rals  of  Brrdooda. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  13,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  aa 
followis: 
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TERMS   OF   SUBSCRIPTION. 


Bvetal  and  Financial  CHROMICL.E  con- 

>aiH  4*  to  At  pages  pabliahed  every  week. 

Mate  and  C^ty  Supplement  of  CHROKICL.E  con- 
tains ISA  page*  published  poriodically. 

•BTeMon*  Snpplemenl  of  CHBONICLE  (a  Cydo- 
ptedia  of  Bailraad  Seenrities)  oootaina  1S«  page*  published 
«re(7  otho'  iBonth.  

Salaeription  to  CHBONICIiE  for  one  rear  #10.00, 
whkh  includrti  ererr  iasue  ot  both  SCFPLEMErre. 


Tke  porpoae  of  tkU  State  and  City  Department 

it  to  (oraiab  our  mbacriben  with  a  weekly  addition  to  and 
oontiiniatlon  of  the  Btati  avc  Citt  Scpplkkent.  In  other 
wor  li,  with  the  new  facta  we  phall  giTe,  the  amplificationa 
an  t  eorrectioiia  we  ahall  pablisb,  and  the  municipal  laws  we 
•hill  analyze  in  the  "  Bute  and  City  DeparUneot,"  we  expect 
to  brin,;  down  we«hly  the  information  contained  in  the 
Stat«  ahd  Citt  Sumjaacn  to  aa  near  the  current  date  aa 
poMible.  Henoe  if  erery  Snbwsrlber  will  note  in  his  Sctplx- 
MOT  on  the  page  designated  at  the  head  of  each  item  a 
refer«ftoe  to  the  page  where  the  item  in  the  CHBoncLK  can 
be  foond,  he  wfll  at  all  timca  pcmmm  a  complete  and  frenh 
eycl  jpaadia  of  information  reepectlBg  Munioipal  Debta. 

Tke  ladlaaapeUs  Eefaadlag  Bead*.— Exaggerated  rvports 
hare  been  pabliahed  in  many  of  the  daily  paper*  concerning 
the  reftiMlor  MeMnkCoOn*  Btantoo  to  Uke  |IUl.o<X)of 
bMUaaapoUs  rafuading  booda  leoantly  awarded  to  them  and 
the  oantcqueot  iBabOtty  at  the  city  to  pay  off  at  once  the  old 
■ecnriti**  which  fall  due  on  the  tint  ot  this  month.  The  New 
York  lira  claim  that  their  attimey  has  dtaoovered  a  legal 
defect  in  the  iame,  but  they  signify  their  wilUngnces  to  take 
the  bonds  M  aoon  aa  the  defect  can  be  remedied.  The  In- 
dianapolis authodtiaa,  on  the  other  hand,  hold  that  th>  i -.ue 
ia  a  Wgal  one  in  ertry  raapect,  and  it  hsa  been  so  pronounced 
by  the  city's  counsel  It  1*  the  opinion  of  Meesis.  Winsluw, 
lisniar  ftCo.,  whoarathe  fiscal  agents  for  Indianapolis  in 
Xew  York,  that  the  diflkulty  will  be  amicably  settled  and 
that  the  city  can  pisor  her  binda  elsewhere  without  tmiiMe  if 
CoAa  ft  Stanton  d.)  not  take  then  erentnally.  In  the  ni  an- 
tioM  the  bol  Jcn  of  the  old  seonritiea  are  willing  to  keep  their 
bond*,  on  which  the  city  ie  paying  interaat  at  the  rate  of  7-8 
per  cent.  The  new  iMoe  keftrs  intereat  at  the  rate  of  4^^'  per 
cent  and  run*  for  SO  years  froaa  Jnly  1, 18M. 

The  b  joded  d«bt  of  Indianapolis  Is  aa  last  reported  |l  ,hS4,- 
600.  Tm  city  bolls,  and  haa  set  aside  to  pay  $300,000  of  her 
0  per  cent  bwds  nuturing  Jtouary  1,  1W7,  an  equal  am  >unt 
of  6  per  cent  bonds  of  the  IidiaaapoUe  Union  Htilroad  Trans- 
fer Stock  Yard  Company,  doe  December  t,  1496.  This  leaves 
of  her  bonded  debt  anproiHiled  for  tl,M,JiOO,  or  Ifw  than  one 
and  four-teath«  per  cent  of  her  taxaUea.  and  theconatitutional 
limit  of  IndaMaiaias  of  munioipal  eorporationi  ia  two  per 
cent  of  tiwlilw 

By  the  appratoemeat  of  l<M  the  total  raloe  of  the  Usable 
property  of  Indianapolis  was  |S0,194,009,  indodiag  real  estate 
and  improTenenta,  tM,909,nO;  penonal  property,  $33,087,- 
006.  and  ranroad  property  |4.8M,7O0.  It  is  beliered  that  the 
apptalsement  aoir  being  made  will  largely  increase  theee 
Taluea. 

By  theCenana  of  180O  the  population  of  the  city  wts  107,445. 
The  city  has  five  suburbs,  three  of  which  are  mannfa'^turing 
centres,  and  in  time  all  of  them  must  be  included  in  th-  or- 
porate  limits  of  the  city.  It  is  believed  that  these  suburbs 
now  ooniain  90,000  psrsona,  and  that  were  they  added  to  the 
city  the  aggr«g«te  population  would  be  150,000. 

"  Indianapolis,'*  Mid  Comptroller  WooUen,  when  tlie  re- 
f  uDdiBg  iMoe  waa  fiist  adrertlwd,  "  has  a  leas  debt,  meaKured 
by  her  teTahle  ptoperty.  than  any  other  city  in  the  Union  of 
her  ohMt,  and  ihe  has  never  defaulted  in  the  payment  of  any 
of  h«  obHgationa." 

Iwiiwil   Talutlona    la    Hadsea   Cenaty.'  N.   i.— Tbe 

Tax   ObnuitafoMn   of    HodMNi    County    met    this    week 

'and  raosired   the    reporU   of   the    ssswion    from    all    the 

municipal     anl     township    goTemments     with     tbe     ez- 

eeptioo  of   the  fliat   and    second  districts  of  Jersey  City. 


Taking  the  estimates  made  by  the  assessors  for  these  two 
districts,  the  figures  presented  to  tbe  commiBs^ioners  show 
that  the  valuations  in  the  county  have  been  increased  this 
year  from  $3,800,000  to  $8,000,000.  The  total  assessed  valua- 
tion of  the  county  for  1892  was  $139,068,141.  The  valuation 
of  Jersey  City  real  estate  for  this  year  was  reported  as  |78,- 
103,130;  personal  property,  $6,856,950;  total  valuation,  $84,- 
939,080,  showing  an  increase  of  $503,9.30  over  last  year's  figures. 
The  valuations  of  Bjyonne  were  placed  at  $11,115,907,  an  in- 
crease of  $S10,3S4  Hoboken's  valuations  are  $22,894,795,  an 
increase  of  $691,640. 

Bond  Proposals  and  Negotiations.— We  have  re- 
aeived  Uirough  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  tjt 
•ale. 

Aanlston,  Ala.— (Statb  and  Citt  Supplkmknt,  page  170). 
— City  Ttea«ur.-r  P.  B.  Brown  writes  the  Chronicle  that  city 
bonds  to  the  amount  of  $30,000  which  were  offered  fur  sale  on 
July  5  have  not  as  yet  been  sold,  the  bids  received  not  being 
satisfact  >ry.  He  slates  that  they  will  now  be  sold  by  private 
negotiation. 

Anstla.Tex.— We  have  been  requested  to  call  the  attention 
of  our  readers  to  the  fact  thit  a  notice  has  been  published  by 
the  Bondholders'  Committee  of  the  Austin  Water,  Light  & 
Rinrer  Cumpany  to  the  effect  that  legal  proceedings  will  be 
instituted  to  prevent  the  building  of  city  water-works  at  Aus- 
tin. The  notice  will  be  found  among  the  advertuemenU  in 
(Ms  Departmeiil. 

Barton  Landing,  Tt. — Water-works  bondf  of  this  village 
to  the  amount  o(  $l'.i,000  will  soon  be  issued. 

Blalrsvllle,  Pa.— An  election  will  be  held  in  this  borough 
on  July  20  to  vote  on  issuing  $20,000  of  sewerage  bonds. 

Bariington,  Tt— (Stats  axd  Cmr  Supplkmkmt,  page  17.) 
—I',  is  reported  that  the  people  of  Burlington  have  voted  to 
issue  $03,000  of  water-works  bonds. 

Canden  Connty,  N.  J.— {StatxaxdCittScpplembnt,  page 
50.) — A  loin  of  $^,000  has  been  authorized  to  meet  payments 
on  contracts  for  stone  roads  in  Camdnn  County. 

Caatea,  Ohio.— {Statk  and  City  Supplxmkmt,  page  78.)— 
Refiinilin^  and  improvement  bonds  of  this  city  to  the  amount 
of  $t'>,7'>'i  will  soon  be  offered  at  private  sale.  It  has  also 
bean  recommended  by  the  Council  Committee  that  the  people 
vote  on  the  issuance  of  $75,000  of  sew«r  bjnds. 

Cladaaatl,  Ohln.— (.Statk  axdCitt  Supplbmrtt,  page  78). 
— PropiM-kU  will  be  received  until  July  32,  at  the  otfije  of 
Qty  Auditor.  D.  W.  Brown,  for  the  purchase  offlOO.OJOof 
work-bouw  bonds  and  $150,000  ot  paving  bo  ids.  Buth  loins 
will  bear  interest  at  the  rate  of  4  p?r  cent,  payable  semi- 
annually at  the  Anaericin  Exchinge  Natioial  Bink  of  New 
York  City,  the  work-houM  bonis  maturing  June  1,  1923  and 
the  paving  bonds  m»!  '  '  me  1,1012,  with  an  option  of  (»11 
•ftirJunel,  1902.  Th  >ii«e  bonds  are  issued  in aocoird- 

•aoe  wiihanactof  th..  v.. .il  Assembly  of  the  State  of  Ohio, 

pusni  March  U,  19»*,  and  resolutions  of  the  B Htrd  of  Police 
Uomnissiooers,  and  the  paving  boad-i  are  issu  id  in  aooordanoe 
with  an  act  of  tbe  U.^eral  A^iembly  of  the  State  of  0:iio, 
IMirinl  Mirch  25,  1891,  and  resalu'.iont  of  the  Board  of  Public 
Administration. 

Cleveland.  Uhia.— (Statb  and  Cmr  Supplkkknt,  page  70.) 
— W.  A  ]ladi4on,  Uty  Aulitor,  notiflee  th)  Cbbiniclk  that 
$112,000  of  the  5  per  cent  fun'lwi  debt  b->nds  wbi:h  wjre 
offered  fur  sale  on  July  7  were  awarded  to  Mu-isrs.  BUke 
Btraa.  *  Co.  for  $115,610  and  the  remaining  $112,IK)0  of  5  per 
cent  funded  debt  bonds  to  the  Eudid  Avenue  National  Bank, 
Clerdand,  fur  $112,010.  As  theae  were  tbe  only  bid*  received 
the  $285,000  of  4  per  cent  bridge  repair  bonds  and  $217,00.)  of 
4pw  cent  fire  department  bonds  offered  at  the  samj  time 
wera  not  sold.  AU  of  the  bonds  bear  interest  from  April  1, 
180$,  payable  semi-annuiilly,  and  mature  October  1,  19U2,  and 
both  principal  and  interest  of  the  loans  will  be  payable  at  the 
American  Exchange  National  B.ink,  New  York. 

Cortland.  N.  T.— City  Clesk  Fred.  C.  Hatch  writes  us  that 
at  an  election  which  took  place  in  Cortland  on  July  0,  to  vote 
en  the  question  of  issuing  boads  for  a  sewerage  syste.n,  not 
to  exceed  $70,000,  tbe  people  voted  in  favor  of  the  proposi- 
tion by  a  majority  of  05.  It  is  not  knovn  as  yet  what  the 
imte  per  cent  and  dat<>  of  maturity  of  the  bo.nds  will  be,  and 
the  City  Clerk  states  that  tbe  sale  of  same  will  probably  not 
take  place  before  a  year  or  more  beooe. 

Camberland,  Md.— (Statx  and  Citt  Supplkmbot,  page  74.) 
—  Bidn  will  I).'  received  by  the  Finance  Committee  uitil  July 
17  for  the  purchase  of  $100,00i)  of  water  im.irovement  bonds. 
The  bonds  will  be  dated  August  1,  1893,  will  bear  interest  at 
tbe  rate  of  4  per  cent  per  annum,  payable  semi-annually  in 
gold,  and  will  mature  August  1,  1923.  % 

Caster  Connty  School  District  No.  1,  Kiloi  City,  Hont.a 
O«orge  W.  Allerton,  Clerk  of  the  B  jard  of  Trustees  of  this 
district,  writes  the  Chronicle  that  $1,000  of  the  bonds  re- 
cently offered  for  sale  have  been  awarded  to  W.  B.  B)tch,  of 
MaMaohuaettfl,  and  the  remaining  $>,itO0  to  the  Sto;k  Grow- 
•«•  Bank  of  Mdea  City.    The  prices  paid  f  jr  the  bonds  will 
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net  par.  Interest  at  the  rate  of  6  per  cent  will  be  payable 
aemi-anDually,  and  the  loan  will  mature  in  1903,  with  an  op- 
tion of  call  after  1898. 

Daqaeitn<>,  Pa.— School-house  bonds  to  the  amount  of  180,- 
000  have  been  authorized.  The  bonds  will  bear  interest  at  the 
rate  of  5  per  cent  nnd  will  become  due  in  20  years. 

Edenbnrgr,  Ph.— School  district  bonds  of  this  place  to  the 
amount  of  $15,000  have  recently  been  voted. 

Elgin  School  District  No.  1,  III.— Bids  will  be  received 
until  to-day  by  Win.  F.  .Sylls,  Secretary  of  the  Board  of 
Education  of  ibis  district,  for  the  purchase  of  $16,000  of  school 
bonds.  The  loan  will  bear  interest  at  the  rate  of  5  per  cent, 
payable  J.  &  J.,  and  $5,000  of  the  amount  will  mature  each 
year  on  July  1,  1903  and  1904,  and  $6,000  on  July  1,  1905. 
IncludinK  this  i-ssue  the  total  tchool  indebtedness  is  $166,000 
The  assessed  valuation  of  property  in  1893  was  $3,357,359  ; 
actual  value,  $13,439,486. 

Fargo,  N.  Dak.— (State  and  City  Sppplescbnt,  page  117  ) 
— It  is  reported  that  Kewer  bonds  of  this  place  to  the  amount 
of  $13,000  will  soon  be  issued. 

Franklin  Coanty,  Ohio.^STATE  and  City  Scpflement, 
sge  81.)— Sealed  proposal}  will  be  received  attheofHoeof  the 
.iounty  Auditor,  Henry  J.  Caren,  until  July  36,  for  the  pur- 
pose of  improvement  bonds  to  the  amount  of  $30,000.  The 
bonds  will  be  dated  July  1,  1898,  will  bear  mterest  at  the  rate 
of  6  per  cent,  payable  semi-annually,  and  will  mature  at  the 
rate  of  $1,000  yearly  from  July  1, 1894,  to  July  1,  1913,  with 
an  option  of  call. 

Bids  will  also  be  received  by  County  Auditor,  Henry  J. 
Caren,  until  August  3,  for  the  purchase  of  $35,000  of  improve- 
ment boi.ds.  Interest  at  the  rate  of  6  per  cent  will  be  paya- 
ble semi-annually  and  $3,000  of  the  amount  will  mature  on 
July  1,  1894,  $3,000  on  July  1,  1895.  $3,000  on  July  1,  1896, 
$2,0(0  on  July  1,  1897,  and  $8,000  yearly  thereafter  until  July 
1,  1903. 

Hamilton  Connty,  Tenn.— (State  and  City  Supplement, 
page  160.) — Kve  per  cent  bonds  of  this  county  to  the  amount 
of  $150,000  have  been  voted,  to  aid  in  the  construction  of  the 
Chattanooga  Western  Railroad. 
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Hanover,  N.  H. — Bonds  of  this  place  to  the  amount  of 
$30,000  have  been  voted  for  water-works. 

Harrisbnr)r,  Pa.— {State  and  City  Sctpplkment,  page 
67.)-^The  ptople  of  Harrisburg  will  vote  on  the  question  of 
issuing  bonds  to  the  amount  of  $75,0C0  for  a  pumping  engine. 

Hartf'ird,  Conn.— (State  and  City  Supplemkkt,  page 
38  )-^Uity  Treasurer  C.  C.  Strong  writes  the  Chronicle  con- 
cerning the  $200,000  of  additional  water  bonds  recently 
authorized,  that  same  will  probably  not  be  put  upon  the 
market  at  present.  The  bonds  are  to  be  issued  far  reservoir 
construction,  will  bear  interest  at  the  rate  of  4  per  cent,  pay- 
able semi-annually  in  gold  coin  of  the  United  States,  and  will 
be  subject  to  call  after  15  years  from  date  of  issue. 

Hillsboro,  Ohio  —Sealed  proposals  will  be  received  at  the 
office  of  Village  Clerk  N.  H.  Ayres  until  August  8  for  the 
purchase  of  $75,000  of  water-worRs  bonds.  The  bonds  will  be 
dated  August  8,  1893,  will  bear  interest  at  the  rate  of  5  per 
cent  per  annum,  payable  semi-annually,  and  will  mature  at 
the  rate  of  $15,000  every  five  years  from  August  8,  1913,  to 
August  8,  1933.  Both  principal  and  interest  will  be  payable 
at  the  First  National  Bank  of  Hillsboro.  The  village  has  at 
present  no  bonded  indebtedness  and  the  assessed  valuation  in 
1892  was  $1,979,801. 

Huntington,  W.  Va.— (State  and  City  Supplement,  page 
156.)  City  Clerk  J.  N.  Potts  writes  us  that  bids  will  be  re- 
ceived until  July  39  for  the  purchase  of  the  $75,000  of  street 
and  sewer  bonds  recently  voted.  The  issue  will  consist  of 
coupon  bonds  bearing  interest  at  the  rate  of  6  per  cent,  pay- 
able annually,  and  will  run  thirty  years  from  July  1,  1893. 
Th«  advertisement  is  given  elsewhere  in  this  Department. 

Kingsler.  Iowa.— We  are  notified  by  J.  A.  Ingalls,  one  of 
the  city  officials,  that  bids  will  be  received  until  August  7  for 
the  purchase  of  water-works  bords  of  this  place.  The  bonds 
will  bear  interest  at  the  rate  of  6  per  cent,  payable  semi-an- 
nually. The  city  has  at  present  no  debt  of  any  kind,  and  its 
assf-ssed  valuation  in  1893  (which  is  33  per  cent  of  actual 
value)  of  real  e.sfate  was  $90,196;  personal  property,  $36,998; 
total,  $127,194;  total  tax  rate  (per  $1,000)  $41  25. 
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8165,000. 

SANTA    ROSA,    CAL., 

Bonds  For   Sale. 

J.  L.  Jordan,  City  Clerk  of  Santa  Rosa,  Sonoma 
Oonntr,  California,  will  receiTe  sealed  bids  np  to 

JULY    21,    1893. 

for  tbo  purchase  of  200  water-bonds,  |826  each, 
bearing  4  per  cent  per  annum— payable  annually. 
Five  bonds  (1  series)  payable  each  year— until  193:^. 
Bonds  Issued  In  pursuance  of  Act  of  March  10, 1880, 
and  supplemental  Acts,  and  In  pursuance  of  a  special 
election.  Certified  check  of  10  per  cent  of  amount 
bid  must  acoompany  bid.  The  council  reserves 
right  to  reject  any  or  all  bids. 

Resources  of  Santa  Rosa:  Population  6,000;  value 
Of  property  16,000.000;  assessed  value  |3,800.0()0; 
88  miles  graded  streets,  16  miles  sewers;  no  Indebt- 
edness Of  any  kind;  present  city  levy  $7  per  thous- 
and. Chief  industries:  Cereals,  fruits,  hops.  lum- 
ber, wines,  etc.  For  fun  her  particulars  inquire  of 
J.  h.  Jordan,  City  Clerit  at  the  above  address. 


$4-50,000. 

CITY  OF  AUSTIN 

Water-Works  and  Electric  Light 

50/0  Gold  Bonds. 

I  herebT  offer  fur  sale  450  City  of  Austin  Water- 
Worlts  4  Eleolric  Llttht  5  per  cent  Bonds  of  $l,OUO 
eacb.  Principal  and  interest  payable  In  gold  coin  of 
the  United  gtat«s,  at  the  National  City  Hank  of  the 
City  of  New  York.  Interest  payable  quarterly  on  the 
first  days  of  January,  April.  July  and  ()ct()beri>f  each 
year.  Said  bondu  are  dated  August  1,  1h»0  and 
mature  July  1,  lo:iO,  but  are  redeemable  after  June 
30,1»10. 

ThMo  bonds  have  been  declared  valid  in  ev^ry 
particular  by  the  Supreme  Court  if  Texas,  the  court 
of  last  resort  In  said  SUto.  A  copy  of  said  Bonds,  a 
j»py  of  the  decision  of  the  .Hutireme  Tuurt  nustalu- 
ma  their  Talidity,  tojietber  with  any  other  data  de- 
urea,  will  be  furnished  upon  application  to  the 
nndorsiinicd. 

Bids  will  be  received  for  all  or  any  portion  of  these 
bonds  until  the  1st  day  of  August.  1893.  The  right 
is  hereby  reserved  to  reject  any  and  all  bids. 

Bald  bonds  are  on  deposit  with  ihe  Natiimal  City 
Bank  of  the  Cliy  of  New  York,  and  will  be  delivered 
to  purchasers  throuih  that  Institution. 

Bids  should  t>e  addressed  to  the  undersiitned  at 
Austin,  Texas. 

JOHN  Mcdonald, 

Mayor  of  the  City  of  Austin,  Teias. 

$75,000.    " 

CITY    OF    HUNTINGTON,    WEST    VIR- 
GINIA,   MUNICIPAL    BONDS. 

The  aty  of  Huntington,  West  TirgliUa,  wlU  re- 
ceive bids  till  noon  July  Wth  for  the  sale  of  178,000 
aOyear  6  per  cent  Municipal  Bonds.  For  prospectus, 
addreu.  J.  N.  POTTS,  City  CTerk. 

Htmtliigton,  W.  Va- 
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NOTICE. 

City    of  Austin,   Texas,   5    Per 
Cent    Bonds. 

ReferrlnK  to  the  advertlfieaient  of  John  McDonaM. 
Maytir  of  the  City  of  Austin,  Texas,  offerinir  for  fale 
on  or  before  AuuuBt  1st.  1803,  WoO.Otiu  of  City  of 
Austin  Water-Works  &  Electrlc-LiKht  6  per  ceut 
Bonds,  we  desire  to  iiiform  the  ffeneral  puf>iic  that 
notwithstanding  ihe  fact  that  the  said  City  has  a 
contract,  which  still  has  many  years  to  run,  wii  h  the 
Auptin  Water,  Light  and  Power  Company,  It  baa 
announced  that  the  proc-eds  of  these  bonds  will  be 
used  in  building  opposinon  water  and  eleciric-Iiuht 
works— indicating  thereby  Its  intention  to  annul 
said  existing  agreement.  As  such  action  is  imperil- 
ling the  interests  of  the  bondholders  of  i  he  present 
water  company,  we,  as  ibeir  representatives,  are 
prepared  to  institute  vigorous  legal  proceedinns  in 
the  United  States  *  ircuit  t  ourt  of  Texas,  and  at  the 
proper  time  to  enjoin  the  City  of  Ausiin  from  pros- 
ecuting said  worK.  If  necessary  we  are  determined 
to  carry  our  case  up  to  the  United  t^tatea  Supreme 
Court.  In  view  of  this  condition  o  affairs,  we  deem 
it  proper  to  warn  all  invest- ts  and  intending  pur- 
chasers of  the  litigation  which  Is  in  store  for  the 
City  of  Austin. 

SAMUEL  B.  HUEY.  Chairman, 
&45  Drexel  Building,  Phlla. 

JAMES  B.  FRY. 

30  East  63d  St..  New  York. 

WILLIAM  CHKCKLEY  SHAW. 
Kisher  &  Shaw.  Bankers,  Bait. 
Bondholders^  Committer. 


Investments  in  the  South. 

Exchange     Banking     & 
Trust    Company, 

CHALRESTON-  8,  C, 

Tranaaeta  a  General  Bankinc  and  Troat 
Unalneaa.  SavlDKS  Departmant*  Intereat 
Allowed  on  Deposit*. 

Investments  made  (ai  usual  rata*  of  oommlsiion 
In  safe  and  reliable  Interest-paying  Bonthern  secur 
Itie*.  and  1st  mort«a«e  loans  on  improved  olty  an 
town  real  estate.  Correspondenoe  solioted  a*  to  ai 
Boutnem  nve*tments.  Beinc  within  easy  reach 
of  all  part*  of  the  South  thorough  and  careful  Inves- 
tlffation  can  be  made  of  Intended  investments  by 
snrohasert. 

OFFICERS. 

OHO.  B.  EDWARDS,  President, 

P.  N.  PICKBN8,  Cashier. 

R.  B.  MUCKBNFU88,  Seoretarj  and  Treaanrer. 

J.  LAMB  PBRRT,  Solicitor. 

BMTTBB  A  LBB,  Qeneral  Goonsal. 

DIRECTORS. 

A.  B.  J.  PiBBT,  of  Johnston,  Crow*  A  Co,  wholesale 

_     dry  goods. 

WrujAH  M.  Bird,  of  Wm.  M.  Bird  &  Co,  wholesale 

paint*  and  oil*. 
{*MM  AjjulK,  of  James  Allan  A  Cc  Jewelers. 
J.  H.  P.  KoiNiG,  with  Knoop,  rrerlohs  A  Co„  cotton 

exporters. 
QlO.  B.  BDir.*BDg,  Pre*,  meotrlo  Light  A  Power  Co 
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GOLD    BONDS. 

ProTtdence,  R.  I.,       .       .       .       .       4a 

St.  lionls,  mo., 4a 

Dnlntb,  Minn., 4>sa 

Great  Falls,  JTIon.,  .       .       ,       .    Sa 

Santa  Barbara,  Cal., .       .       .       .        fia 

Clallam  Co.,  'Wash.,      ....    6a 

Salt  Lake  City  Street  Ry.,      .       .        6a 

metropolitan  Street  Ry.,  Denver,      6a 

The  above  are  payable  Drlncipal  and  interest  In 
GOLD. 

Write  for  full  description  and  price  to 

E.    H.    Rollins  &  Sons, 

New  Yorh  City,  Boston.  IHa>i«., 

33  Wall  Street.       416ExchanK    Bnlidlng. 

CITY   OF   ST.   LOUIS 

Gold  4s,  Due  1918. 

Bond*  listed  on  New  York  Stock  Exchange. 

Legal  InveBtment  for  Savings  Banks 

and  Trustees  In  New  York  State. 


Farson,  Leach  &  Co., 

it  WALL  STREET. 

Lists  of  Investment  Bonds  Mailed  on  Application. 

W.    J.    Ha>es    &    Sons, 

I' ANKERS, 

Dealers  in  MUNICIPAL  BONDS, 

Ptreet   Railway  Bunds  and  other  high  ^rade  In- 

restmeuts. 

311-313  Superior  8t., 

Cleveland. 
7  Exchange  Place, 

Boston. 


10  mil  Strtet, 
New  York, 

Cable  Address,  -  EBNNBTH." 

Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Specialties : 

nCNICIPAL, 

STREET  RAILlVAir  BONDS 

and 
BANK  STOCKS. 


JtaT  15,  1898.  J 
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leajoB,  MIbb, — The  people  of  this  town  have  Tot«d  by  a 
large  majority  to  issue  96.000  of  water- works  bonds. 

Laaslmr.  Hl«h.— (Statk  a.nd  CnY  StnTLKHK-vr.  page  99.) 

Bonds  to  tbe  amonnt  of  900,000  for  a  municipal  elecciic- 

bght  plant  have  been  Tot>d. 

Lear  Islaad  •  ity,  V.  T.-(Statk  and  City  Si7PFLu[k>t, 
page  49.)— C»ty  TreaMirer  F.  W.  Bltckwenn  writes  the  Cheon- 
ICLK  ctincen.iDK  99,000  of  5  per  cent  txuYvj  and  map  bonds, 
which  were  iflt-red  for  Mle  on  June  30,  tbat  only  one  bid  of 
109-48  was  r»crived,  wbn-h  was  rejected.  Interest  will  be 
payable  st-mi-annually  and  the  loan  will  mature  July  1,  19:^. 
T^  bonds  are  to  be  issued  to  refund  maturing  securities. 

MaBchfSter,  Okio.— Villaxe  Clerk  James  H.  Smith  will 
receive  proposals  until  August  8  for  the  purchase  of  91f5,000 
of  Tillage  bonds.  Ten  thousand  dollars  uf  tbe  amr>UDt  will 
be  iumM  tat  streets  acd  w  wf  rs  acd  ibe  remaining  95,000  for 
tbe  erection  of  a  ball  aid  public  offices.  Both  issues  nill 
bear  inter«»t  at  the  rate  of  5  prr  cent  per  annum,  payable 
semianDusllT,  tbe  street  and  sewer  bonds  mataring  at  the 
rate  of  91,000  yearly,  and  the  hall  and  public  office  txinds  at 
the  rat*  of  fSOO  yearly,  from  Sept»mb»r  1,  18M,  to  8<-pu  ni- 
ber  1,  1902.  To  provide  for  the  payment  of  the  principal  and 
interest  of  the  bonds  a  ux  of  6  mills  will  be  levied. 

Medford,  Mas*.— (State  ajcd  Citt  Scn'i.K]fiirr,  page  «.)— 
This  city  lias  been  authorized  by  the  CouncU  to  Ismm  943,000 
of  public  building  bonds. 

ailwaakee,  WI».-<Stat«  akd  Cmr  Scpplimeit,  page 
102.)— Tbe  9100,000  of  park  ImproTement  bonds  rcoenily  of- 
fered for  sale  have  been  awarded  to  C.  H.  White,  of  New 
York.  The  bonds  bear  intertst  at  the  rate  of  5  per  cent,  pay- 
ble  Jan.  and  July,  and  mature  at  the  rate  of  95,000  yearly 
from  July  1,  U»4,  to  July  1,  1918. 

XoirrtstowB,  Ten«.— (State  ahd  Cttt  SVPmifDT.  page 
191.)— The  election  which  look  place  in  Motiistowu  oo  Julv  5 
to  vote  on  issuing  watcr-worka  bonds  to  the  amount  of  940,- 
000,  rtsulud  in  favor  of  tba  propoaition  by  a  decided  ma- 
jority. 


Xaant  Arlington,  N.  J.— The  people  of  this  town  have 
voted  to  issue  $20,000  of  bonds  for  the  construction  of  high- 
ways. 

New  York  City.— (Statk  and  City  StJPPLEMKNT,  pa«?e  50.)— 
(Comptroller  Myers  will  receive  propoeals  until  July  21  for  the 
purchase  of  $100,000  of  assessment  bonds.  The  loan  will  bear 
interest  at  the  rate  of  8  per  cent,  payable  M.  &  N.,  and  will 
mature  November  1,  1897.  The  bonds  are  to  be  issued  for  the 
improvement  of  Park  Avanue  above  One  Hundred  and  Sixth 
Street. 

North  Hadgon,  N.  J.— Bids  will  be  received  for  the  pur- 
of  $22,000  of  school  and  sewer  bonds. 


Nortli  Platte,  Neb.— The  citizens  of  this  place  have  voted 
to  iasue  bonds  to  the  amount  of  $10,000  for  an  electric-light 
plant. 

Oklahoma,  0.  T.— The  Board  of  Education  of  this  city  will 
—  bonds  to  the  amount  of  $70,000  for  school  houses. 


Pawnee  City,  Neb.-{STATB  and  Oty  Sin>PLKMKNT,  page 
188).— School  district  bonds  to  the  amount  of  $6,000  have  re- 
cently been  sold  by  the  Board  of  Education  to  tbe  Farmers' 
National  Bank  of  Pawnee  City  at  a  premium  of  $270.  Four 
bids  in  all  were  received.  The  loan  will  bear  interest  at  the 
rate  of  6  per  cent  per  annum  and  will  mature  June  1,  1913, 
with  an  option  of  call  after  June  1,  1898. 

Pleree  Coaaty.Wash.— (Statb  and  Cm  Supplkmknt,  page 
14S.)-I*ropoaal8  will  be  received  by  the  Board  of  CommS- 
sioners  of  this  county  until  July  20  for  the  purchase  of  $300,- 
too  of  gold  bonds  recently  voted.  The  bonds  will  be  issued  to 
fond  the  floating  indebtednese.  They  will  bear  interest  at  the 
rate  of  9  per  cent,  payable  annually,  and  will  mature  in 
90  years,  with  an  option  of  call  after  ten  years.    Both  princi- 

^and  interest  will  be  payable  in  New  York,  or  at  a  point  to 
mutually  agreed  upon,  or  at  the  County  Treasurers  offioe. 
Tiie  present  bonded  indebtedoesa  of  the  county  is  $400,000; 
floating  debt,  $818,800.  The  assessed  valuation  of  real  and 
penonal  property  In  1893  was  $45,088,128. 

Batle4ca.  Pa. — Borough  Treasurer  J.  N.  Oldensberg  writes 
tbe  Chbonicue  that  Rutledge  will  issue  refunding  road  im- 
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prorement  bonds  to  the  amount  of  $3,850.  Interest  at  the 
"lowest  rate  we  can  Ret"  will  be  payable  J.  &  J.,  and  tlie 
bondti  will  become  due  30  years  from  date  of  issue.  The  alwve 
bonds  are  the  only  indebtedness  of  the  borough,  and  its 
nnwwnrd  valuation  in  1892  (which  is  50  per  cent  of  actual  value) 
w»» $214,000;  tax  rate  per  |1,000  $30. 

Saddle  RiTer,  N.  J.— Herman  Bechtel,  Township  Clerk, 
writes  us  that  the  $90,000  of  bonds  which  were  offered  for 
sale  on  July  10  have  not  as  yet  been  disposed  of.  The  bonds 
will  bear  interest  at  the  rate  of  5  per  cent,  payable  semi-annu- 
eiUy,  and  $6,000  of  the  amount  will  become  due  in  6  years; 
110,000  In  10  years;  $15,000  in  15  years;  $15,0)0  in  20  years; 
$20,000  in  25  years,  and  $25  000  in  30  years. 

S«B  Antonio,  Texas.— (State  and  City  Supplement,  page 
179.)— It  is  reported  that  the  people  of  San  Antonio  nave 
voted  to  issue  bonds  for  water  works  and  sewers. 

St.  JohnsTllle,  N.  Y.— The  people  of  this  place  have  voted 
in  favor  of  issuing  $30,000  of  eewer  bonds  and  $25,000  of 
water-works  bonds. 

Sonth  Omaha,  Neb.— (State  and  City  Supplement,  page 
123.)— Ordinances  have  been  passed  by  the  City  Council  au- 
thorizing the  iasue  of  $12,500  of  sewer  bond^,  $5,500  of  gradiog 
bonds  and  $14,700  of  paving  bonds.  The  loans  will  bear  in- 
terest at  the  rate  of  7  per  cent. 

Sammit,  Cal. — We  have  been  informed  by  oae  of  the  oflB- 
cials  of  this  place  that  the  report  to  the  effect  that  $3,000  of 
school  house  bonds  had  been  voted  is  incorrect,  and  that  no 
such  issue  is  contemplated. 

Tomah,  Wis. — An  election  recently  held  in  this  place  to 
vote  on  the  question  of  issuing  $80,000  of  bonds  to  aid  in  the 
building  of  a  State  normal  school  resulted  in  favor  of  the 
proposition  by  a  vote  of  332  to  4. 

Trenton,  Mo.— Mr.  D.  C.  Pugh,  Ex-City  Clerk,  writes  the 
Chboniclk  that  an  election  which  recently  took  place  in 
Trenton  to  vote  on  issuing  $20,000  bonds  result«'d  in  favor  of 
the  proposition  by  an  almost  unanimous  vote.  The  bonds  will 
be  issued  to  pay  oflf  protested  warrants  and  for  street  improve- 
ments. They  will  bear  interest  at  the  rate  of  5  per  cent  and 
will  become  due  in  twenty  years,  with  an  option  of  call  after 


five  years.  The  present  bonded  indebtedness  of  the  city  is 
$42,000,  and  its  assessed  valuation  in  1892  was  about  $1,300,- 
000. 

Union  City,  Ind. — Proposals  will  be  received  until  August 
1  by  J.  G.  Gratis,  City  Treasurer,  for  the  purchase  of  refund- 
ing water-works  bonds  to  the  amount  of  $15,000.  The  bonds 
will  bear  int'^rest  at  the  rate  of  6  per  cent  per  annum,  payable 
semi-annuallv,  and  the  loan  will  mature  at  the  rate  of  $2,000 
yearly  from  Slay  1,  1894,  to  May  1,  1898,  and  then  $3,500  pach 
year  on  May  1,  1899,  and  May  1,  1900.  Interest  will  be  pay- 
able at  the  City  Treasurer's  office. 

Ifhitman,  llliigs.— (State  and  City  Supplement,  page  32.) 
—George  H.  Pearson,  Town  Cl'!tk,  writes  the  Chronicle  de- 
nying the  report  that  $135,000  of  water-works  bonds  have 
been  authorized.  He  says  that  no  authority  for  a  new  loan 
has  been  given  by  the  Water  Commissioners  and  no  such  act, 
passed  by  the  town. 

Wilmington,  Dei.— (State  and  City  Supplement,  page  72.) 
We  stated  in  the  Chboniclk  of  July  1  that  a  sinking  fund 
loan  of  $117,500  for  the  redemption  of  loans  21  and  22  would 
be  o£fered  for  sale  this  month.  These  bonds  will  bear  interest 
at  the  rate  of  4^  per  cent,  payable  semi-annually,  and  will 
mature  in  1906,  1907  and  1908. 

Wilmeriling,  Pa.— (State  and  City  Scpplhment,  page  71.) 
Street  improvement  bonds  to  the  amount  of  $70,000  will  soon 
be  issued.  Tbe  bonds  will  bear  interest  at  the  rate  of  5  per 
cent  and  will  mature  in  twenty  years. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
list  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

New  Yorlf.— Rochester.- (State  and  City  Supplement, 
page  53,1. — Richard  Curran,  Mayor.  The  following  statement 
concerning  the  financial  condition  of  Rochester  has  been  cor- 
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OF    CHICAGO, 

9ii.  94  &  96  WASHINGTON  STREET. 


Capital,  paid-up SI, 600,000 

Undivided    earning*,    Ineladlng 

■nrplns it39,000 

Deposited  with  State  Auditor.  .       400,000 

6DARANTEBS  TITLES  TO  REAL  ESTATE. 

MAKES  ABSTRACTS  OF  TITLE. 
Oflere  Investors  In  real  estate  securities 
protection  aflorded   br  no  other  system  of 
doing  business. 

IB  authorised  by  law  to  act  as  Registrar  of  Btocks 
and  Bonds,  Bzecntor,  RecelTer  and  Tmstee  for 
Estates,  Syndicates,  Indtvtdaala  and  Corporations. 

Trost  moneys  and  trust  securities  kept  separate 
from  tbe  assets  of  the  Company. 

CORRESFONUENOE  SOLICITED. 

OFFICERS: 
QWYNN  OARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LARRABBE.  Treasnrer. 

FRANK  H.  SELLERS,  Trust  Officer. 

DIRECTORS: 

Gwynn  Oamett,  Chas.  W.  Drew, 

"       ' JohnP.  Wilson. 


W.D.  Korfoot, 
Horace  O.  Chase, 
John  O.  BhortaU, 
John  DeKoTen, 

Bamnel  B.  Chase, 
COUNSEL: 


Edson  Keith, 
Geo.  M.  Bogus. 
A.  H.  Sellers. 


W.  C.  Oondy, 
A,  W.  Green. 


John  P.  Wilson, 
A.  M.  Pence, 


MANAGER  WANTED. 

We  wish  to  contract  with  a  good,  live  man  to 
represent  us  in  each  large  town  and  city  in  the 
United  States.  To  such  we  can  ofter  a  perm- 
anent, paying  and  legitimate  business. 

Our  Company  Is  in  the  line  of  Building  Loan 
Associations,  with  the  best  features  and  wltl: 
out  the  risks  and  expenses  of  such.  We  f  eol 
ocafldentthat  we  can  afford  the  best  and  safest 
investments  In  this  line  eyer  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Booms  616-618  Rlalto  BaUdlnK, 
CHICAGO,  IIiL. 


CHICAGO. 


The 
EquitableTrustCompany 

186  DEARBORN  ST.,  OHIGAOO. 


CAPITAL,  PAID  UP,    - 
SURPLUS, 


-   $500,000 
-       50,000 

AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex. 
ecute  trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  ftmds. 

INTEREST  ALLOWED  ON  DEPOSII  4of  money, 
which  may  be  made  at  any  time  and  with  jrawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  ;separate  and  apart  from  the  assets  of  tho 
company. 

DIRECTORS: 
AZEL  F.  HATCH,  CHAS.  H.  HULBURD, 

M.  W.  KERWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  R08HNFELD, 

J.  R.  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNO. 

OFFICERS: 
J.  B.  WALSH,  President. 

CHA&  H.  HULBURD.  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Secretary 

[llinois  Trust  &  Savings 
Bank. 

CHICAOO,    IIAm, 

CAPITAL  AMD  SURPLUS,  -  93,aO0,«OO 

INTEREST  AU^OWED  ON  DEPOSITS. 
This  Bank  Is  directly  onder  the  Jurisdiction  an4 
saporrlslon  of  the  State  of  Illinois,  Is  a  LEOAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorlisd 
M  -"t  is  TRUSTEE,  EXECUTOR,  RECEIVER  and 
ASBIQNBB   for    ESTATES,    INDIVIDUALS    and 

corporations. 

officers: 
John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  U.  Mitchell.  Second  Vlce-Presldsnt, 
Wm.  H.  Reld,  Third  Vloe-Presldsni 
JamM  B  Olbbs,  Cash'r.    B.  M.  Chattell,  Asst  Oash>r 

DIRECTORS 
John  McCafferr,  John  B.  Draks 

L.  Z.  Loiter,  Wm.  H.Reld, 

Wm.  H.  Mltohell,  JohuJ.  Mltoha 

Wm.  a.  Blbbard,  J.  C.  McMulUn,! 

D.  B.:Bhlpman,  J.  Ogd  -n  Armour 

TNdtrlok  T.  HaskoU. 
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reeled  to  April  1, 1893,  by  mean-i  of  a  special  report  received 
from  8.  B.  William*,  City  Treasurer. 
Rochester  is  the  County  seat  of  Monroe  County. 
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WAME  AND  PURPOSE.  ^a'*   ^•NT?*'*- 

'Brldj^  bond* r 


•BrUffekOMda. 
•Bridgaboaili. 


Prineipal. . 

When  Due.        Onltlanitg. 
Jan.    1.   19-.>0        $100,000 
1.  1900. 
1  100.000 


tCltr  Hall  commlaalon.  .r    7       J    A    J 
-CooiWlkUrted  loan  r   Si*    F  *  A 


3       J  ~*   J 
Sul^aettaeall  after  Jan 
3>t  -J    it  J       Jolr   I-   !!>' 

liahject  Co  call  after  July  1.  1901. 
8>4    J    «   J        Itept.  1,   I9ii  100,000 

Bublect  to  call  after  Sept^  1902. 


Jan.    1,  1902 
Auk.  I.   1912 


335.000 
100,000 


'Eaataide  trunk  aewer . . . 

iFree  Afdeinj  building,  .e 
tPandlttc,  1  'TS . 
Iioeallnn 


'  *  '    {'^o^'^^W  900.000 


s>« 

7       J   A   J      Jan.   1,  1'897 
7       J   A   J       Jan.   1,  190S 
.....T    3       J   A    J       Jnlr  1.    ISM 
Bablect  to  call  at  any  time. 

'ParkbaBdii.l8S8... r   3      J  *   J"     July  1,  1928 

BnlOect  to  call  on  and  after  Jntr  1,  1899. 
BaUroad  loan*— 
tB.h..^i..  BB  .7       J   A   j<Jan.l,'94U1908/ 

IBataadlac  KB e    7       J   *   •»  J    %4.000rearir.     j 

tR<4mMUn(  BR e   7       J   *   J       Jan.   1.  1903 

■KrfundlnxBB.,  1893    r    S>«    F  *  A       Febi   1,  1913 
Bnbleot  to  eall  attar  Feb.  I,  1903. 

ISchoolXo.S e    7       J    A    J        Jan.   1,  1806 

'•Valar  Wka.  1873-76  rAa   7      J  *   J      Jan.  1.  190S 

*|Watarwor*B,I8SS r    3S    F  A  A     .  1912 

8ult)«M!t  to  call  alter  1912. 


7A.000 
410.000 
150,000 

300,000 


36.000 

72,000 
730,000 

20.000 
S.182.0UO 

500,000 


■  93,000  aaek.       f  $1 ,000  raeh. 

INTEREST— Wltb  tlM  axeeptloB  of  tbeaty  Hall  CommlMlonrr*- 
■oao  (wtalrh  U  payable  at  Ibe  ofllee  of  the  City  Treaaarer,  Rocheatcr.  N. 
T.I.  all  bond*  and  Intareat  are  payable  at  tbe  olBee  of  tke  Union  Tnut 
Co.  of  Sew  York. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tfce  mltfolBed  statfr 
Beat  nbov*  Boekaator'*  ^•ul  t»in'leddeM.  laaladtB(  tha  walsrdebt 
«n  tha  l«t  of  April,  180S,  and  on  eaek  mh  of  Hank  1893. 1891  and 
1890. 

Apr.  1893.    JT'A.  1892.     JTdL  1801.     JTcA.  1890. 

Bondeddobt Oi(.73i>.>MO    $').«34.'i00    0IV,489.  luO    •5,3lt.i*<>o 

Water  debt 4.092,000      3.502,000      S.902.0rtO      SA02.<mmi 

OencM*  Taller  BsUroad  refaMttas  loan,  doe  fraa  1M4  to  19o:<.  lo 
proTtdad  tut  br  azaaat  of  rreelpU  from  leaac  to  M.  T.  U  B.  A  W.  BR. 
after  Intaraat  OB  Ito  loan  la  paid. 


Local  Improvement  funding  loan  la  provided  for  by  unpaid  aasega- 
ments  on  onlinanoes,  rolls  for  which  are  In  the  hands  of  the  Treasurer 
for  eoUeotlon. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  at  different  periods  been  m  follows,  real  estate  beinf 
'  at  from  60  to  80  per  cent  of  actual  value. 


Pertonat 

Sate  of  Tax 

Prourrly. 
fiH,6()!>,303 

per  $1,000. 
$15-26 

6,134.'J.50 

15-97 

5.037,9,tO 

15-20 

5.307.  l.-iO 

15-93 

4,10^.000 

16-38 

4.52»,000 

16-45 

3,345.000 

15-22 

1.817,200 

27-65 

1,430,144 

23-86 

raart.  IMate. 

1893 006,543.650 

1891 93,806.150 

1890 88.053.750 

1880 82,800,100 

1888 78,.504,025 

1887 72,860,900 

1880 72,171,975 

1883 86,166,200 

1890 34,408,725 

POPULATION.— In  1890  population  was  133,896;  in  1880  It  wa» 
39.S66;  in  1870  it  was  62,386. 

leotoeky— Hopkinsrilie.— Followini;  is  a  statement  of  the 
debt,  valuation,  etc.,  of  the  city  of  Hopkiosville,  from  which 
place  no  report  has  here^;fore  been  received. 

H'>pkin<Tille  is  in  Christian  Countr  : 

«11.\000 


LOANS—  ^lte»  Due. 

BailkoaI)  Aid  B<i!Iih>— 

5«.  AAO.  0115,000  ...Oot.  1, 1021 

Snblect  to  call   after  Oct.  I,  1901 

Roaded  debt  June  1,  '93. M  19,000 

FtoatlB«debt 5,000 

TOUIdebt 120,000 

8lBkln<fund 5,000 

INTEREST  U  payable  by  M. 
York  aty. 

TAX  FREE.— All  of  the  bonds  are  exempt  from  city  Ux. 

Delaware  -Keat  Coaatjr. — We  give  below  a  statement  of 
tbe  debt,  raluation,  et).,  of  tiai  county,  which  has  been  re- 
ceived from  J.  Thos.  Lowe,  County  Treasurer.  No  r«port 
from  thia  plaoe  appeared  in  our  last  State  and  CiTT  Sdpplk- 


Xet  debt  June  1, 1893. 

Tax  valuation  1893 $l,8o6',o6o 

AsMssm't  Ih  65  p.  c.  of  act.  value. 

State  tax  (i*r$l.(X)Oi 04-00 

County  tux  (|ier  $1,000) 3-50 

Cltv  tin  (i>cr$l,iKX)) 10-00 

Average  scbotil  tax 5-00 

Population  in  1890  was 5,833 

Alexander  Sc  Co.,  Mew 


C<mntT  seat  i*  DoTer. 
Bond'ddebtJnal,'93.        $40,000    Tax  valnatlnn  10n2... $15,000,000 

Floatlnic  ilrbt 13,000  ,  Co.  Ux.  iM-r.f  1.000  ...  MSO 

Total  debt  June  1, '03.  53.000    Populalluii  in  18'JU  was 32,604 


CHICAGO. 


Geo.    A.   Lewis   &  Co., 

BANKBHO, 
tSS   VA  OALLK  ttTHSKT,  rHICAO*. 

W«  Make  a  ■*«ctallr  •( 

MUNICIPAL   BONDS 

••ctlaa  Ibe  laveatar  4  la  0  For  Coal  oar 


UMa<Oa 


alladi 


■••IMaHa 


Geo.  M.  Huston  &  Co. 

BONO  AND    STOCK    OCALCRf 


I  laa  aadiiiirtli  la. 
■laa  aay  Waaura  •» 


latlna  sliaalai  BaUal  la  all  aafOaai'ia, 
■•«  fa—  ol  aaaidaal  boaw  •■■las. 

•«•  pifiB  arsBBT.  wr.  ■••ria,  »• 

Hackett  &   HofF, 

BEAI.   KHTATi:  A.MI  l>TE.««TaENT8. 

•«  nieliMcaa       .,  IWIIwaake*,  Wta. 

Jtmn  Wnqai ■■  oa  iBprrrvaa  Mliaaabaa  naal 
■MalSk  kaffia  Ma  aaia  aa^an  «ar  (aot  fclnaii 
aiaaiataSMlL  Mo abarca  t»  taa  laaaMOT (or aoi- 
faaMa  waraM  or  hnkiM  after  laaaa  and  »•  «aar. 


PACIFIC  COAST. 


W.  H.   Howcott, 

IXVCMTSIEKT    B4XKEB. 

iiiuii  oRAna  voAm  atrRLTMix 


Southern    Timber    Lands. 

Arrral^er  af  ^aaibvrn   L,aa4  Valava. 

No.  192   t0.wnoN   STHEKT, 

WBW  •BLBAWR,  I.A. 

Joseph  G.  Martin, 

ftlOCB    BMOHBB 

AMII  DIAI.aR  llf 

mf«CKl.I.«^»Ol;n    aKCf  MITIBt. 
to  Mat*  M.  Baatoa.  Vaa>. 


Merchants  National  Bank 

or  MBATTLK,  WABHIiOCtTON. 

tnnTBD  "TATas  OBFoaiTaaT 

*ar—  MiMiMiiii*.  Praa    Jao.  B.  Aaaa.  VMa-Praik 

WbTT.  Wiekaara.  QMbiar. 

rarlial,    >»>«,■»■  I  Karrlaa,  via..  MOiOOO 

Iairrt>a<..b»sr1a(  i  >rllOaaiaa  m€  DitaatI 

4aparVir  OollactXMi  ^ncillllaa. 


Tacoma  National  Bank, 

FIrtt  National  Bank  In  the  CItv, 
TACO-HA,    UASHIWOTON. 

raia.a»  Caalial 0-iOO,000 

Maralaa  0IIMI.000 

W.  a.  Blaek*aC.PiaM.     B. a  nahtaaa.  Caaklar. 
HtAm»mt*»r. Vie: f  1*01.  I.  £■•■«■.  Aaat.  raakier 
Baaaial  Baaklaa  NaalaaaaTraaaaetad. 
al  Aiirailaa  I*  (Mlaailaaa. 


BAN  PRANCIICO. 

The  First  National  Bank 

OF  KAN  FKANCIBCO,  CAL. 

imiTBK  STATH  DBM)MTAKT. 

AFITAU  •  •I.Aoa.««0 

'•DKfl.l'H.         ...  tttHK—m 

a.  Mparrr.  Praaiamt.    B  D.  Moaaaa.  Caablar 
uiaaliorrrrT.  *..i>r«.    e.w.aLDra,Aiai.Ca*fe. 

asBBBAi.  BaaHiHW  bi umBiMk 

•  •'••nravo  aitMrivaB. 

Merchant  National  Bank 

TAroUlA,  WAMHI.^UTOIf. 

(OLoanr  bank  imtbbcittj 
Interest  Paid  on  TImo  Oopotltt. 

cariiai $-j.io.eno 

varrlaaaaaCaaivtaad  FraBta OIOO.IMN 

Oorraaauodaaaa  •olMtad. 


TABI.UHBn  ISM 

l^^airene   Ra    Cole, 

irTATIONKH   AND  PHINTBH. 

taaaitaa  Jaau.  Baiiiara,  Meak  Broun  ui4  Oor 
(BUaaa  vtu  aoiaplata  oatOta  of  Aaaoant  Booki 


laaraa   maanlMna  will  kava   U 
aUr  axaeatad. 

I   WII.I'IAm  ATRBBT, 

iiAHovaa  KiPAKaj 


MISCELLANEOUS. 

ISM.  1898. 

The  United   Stares  Life 
Insurance  Co. 

IF!  THB  CITY  OP  IfBW  YOBE. 

orncBRg. 

OBOBnB  H.  Bl'BPOBO,  Prealdeat. 

a  p.  rHAi.Eiuu.  saoratarr. 

A.  WHItKLWRlOHT Aaalataat  Baoratary 

WH.  T.  STANUKN    Aataary 

AKTHDBC  PBRBT_ Cbahlar 

•OHB  P.  MDNII. Madtoal  OtoaoMr 

FINAXra  OOMMrrTBIL 

•iBOi  O.  WIUJAM8- Praa.  Cbam.  Nat.  Bank 

iDLIU8CAri,IN — DryOooda 

JOHN  J.  TL-rKKB. Bnlldar 

■.H.  PKHKIN8.Ja.  Praa.  Imp.  ATradari-Nat.B'k. 
Thatvoia<wtaopBlar>aB«nr  I.TKK  INKUUANCB 
tfa  Iba  roNTINUABCii  TKKM  POLICY  whlah 
^▼«a  Ui  tba  liuafad  tba  araat«at  p..«iiible  amuDot  of 
iinlaaioity  la  thaarant  ordaath.  at  tba  lowaat  puaaU 
ale  nrmlit  euh  .>utlar:  aiM  tha  OUAKANTBBD 
IN'YIXB  Poi.irv  ahich  ambraoaa  ararr  Taliui>la 
faatoraxf  lQTa.tajaut  ttunraiioa  aod  wblob  In  the 
Mvani  of  vlTsrsUT  ••▼artakttta  tba  Inaarad  maybe 
iMduCOI.I.ATKHAI.  XBt'lJitlTr  FOR  A  LOAN. 
Tjt  tlia  •xtant  of  tha  fall  laaal  raaarva  valua  Iberaof, 
II  acoitrdaitaa  wttb  tba  tanna  aad  ooodlUutu  uf  tbaae 


Ooud  AaoBta  daatrlnc  to  rapraaant  the  (>>iiipany, 
wa  lantad  tu  addraaa  J.  H.  UAPKNKy,  Super- 
latendaot  of  Aaaaotaa,  at  H'jcaa  Office. 


WM.  FRANKLIN    HALL 

BOO"  ACCOUNTANT  audited 

New  toisM  (iMlgncd  for  booki  of  aoconnt. 

aetOmmU  o/  /awfamt  BttaUe. 

tia  Bxahaoga  BalMlnc  SS  State  Street,   Boston. 

SECURE    BANK    VAULTS. 


GENUINE 
>f  ELDED  CHROME  MTEEL  AND  IRON 

in  Boand  aod  Flat  Ban  and  K-pIt  PUtai  and  Anslaa 

KOR  8  \KBa,  VAU' T8.  Ac. 

Canaot  be  8awad.  not.  nr  Dniled,  aud  poittlvaly 

Buoclar- Proof. 

OHROnB  NTBBL.  WORKS,         ,,^ 

tola  Man  Tart  la  tbe  U.  a     BBOUKI.VN.  M.  Y. 
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Cotton. 


WOODWARD 

&  STILLMAN, 

M  E  R  C  H  A  N  T.S, 

16  to   22   WILLIAM   STREET, 
NBW     TORH. 

COTTON  OF  AIX  OBADE8  BUITABUI  TO 
WAMTB  or  AMBBICAM  ■PnTNEBa. 


UHMAir,  Srnui  *  Co,  Umltad.  Naw  OrlMos,  La. 
LBBMAN-Dcnut  Co.,  MontcomeiT,  AUk. 

LEHMAN    BROS., 

GOHBIISSION  HERCHANT8, 

M«.  40  Exchure  PlMe, 

NBW  ¥ORK. 

ICE11BEB8  OF  TEE  STOCK,  OOTTOH,  OOF- 

FES  AAD  PBODUCU  EXOHASQEB, 

Nbt  Yosk. 

orders  eieonted  on  the  above  Bxohencai  •*  well 
M  tn  Mew  Orlewu,  Chlca«o  uid  foreign  marketa. 


BTKAU89  «  re, 
Barauuab  and 
Mew  Orleana. 


8TBAUB8  *  CO, 
Hanoheater,  and  at  prln- 
olpal    Cotton   Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS. 
*H  BB-OWn'ti   BUILDINGS. 

LIVERPOOL. 

8peol&)  attention  glTeu  to  correspondence  with  In- 
terlor  Cotton  Merohauts  and  Buyers  for  the  pur- 
chase and  sale  of  Cotton  both  on  spot  and  for  future 
dellTerr. 


Hopkins,  Dvvight  &  Co., 

COTTON.   COTTONSEED    OIL 

AND 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS, 

KseB  3'^.  Cotton  Exchace  BatldinK, 

NKW  TOKK. 


OnetaTiu  f:  Bopkina, 
Charlea  U.  iillUer, 


Laclus  Hopkins  Smith. 
Samuel  Hopkins. 


Crenshaw  &  Wisner, 

16  &  18  Exclianee  Place,  New  York, 

conaiissioN  mercuants. 

Members  of  the  Cotton,  Coffee  and  Produce  Bzoh's. 
AGENCY  OF 

THJS  HAXAlL  CRENSHAW  CO., 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment  to  Warm 
Climates  always  on  baud. 

SOLFUUR  MINES  COMPANY, 

OF  VIROINIA. 
Bl«b-Orade  Pontes,  free  from  Arsanlo. 


J.   Spencer  Turner, 

8UCCIM80R  TO 

Brinckerholt,  Turner  &,  Co., 

MANUFACTUKBK  AND  DHALBK  IN 

COTTON  SAIL  DUCK 

AKD  ALL  KINDS  OF 
tiOTTON  CANVAS  FBLTING  DCCK. 
CAB  OOTEBINQ  BAOOINO, 

RATKN8  DUCK,  BALL  TWXNB,  &C, 

POPE  •■  AWNING  "8TBIPE8. 
AOINT 
UNITED  8TATK8  BUNTING  CO. 
^A^foll  sappij,  ail  Widths  and  Colors,  alwaji  In 

lf«k  l«e  JtaAB*  Mr«*t» 


©OttOtt. 


INM  AN,  S  W  ANN&  Co 

COTTON  MEBOHANTS, 


New  ¥orb. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

1«  to  SS  WlUlav  Straat,  New  York. 

■XaOCTB  OBDNB8  FOB  rtPrUBB  DNLimT 

COTTO W 

at  the  NNWTOBK.  LITHBPOOL  AMD  NEW  OB- 
LHAM8  OOTTON  ■ZCHANOB8.  Also  orders  tor 

COFFKB 

at  the  NNW  TOBK  COFm  EXCHANOE.  and 

GRAIN    AND    PROVISIONS 

at  tka  MEW  TOBK  PRODUCE  EXCHANGE  and 
the   CHICAGO  BOABD  OF  TBADP. 


Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BDILDINO, 
HEW  YORK. 

General  CommissioB  Merchants. 

Members  New  York  Stock  Excbaiute,  New  York 
Cottou  Kxcbant^e,  New  York  Produce  KxcbauKe,  New 
York  Coffee  ExcbanKe.  (^bloaico  Board  of  Trade. 

Orders  executed  on  any  of  the  above  ExLibanffes, 
also  for  purcbase  and  8ale  of  cottou  lor  future  de- 
livery iu  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  consiunmeuts. 

PKICK,    KBIU    Oc    CO., 

Norloik,  Va. 

PRICE.  RKII>  dt  AUAitIS,  LlmltMl, 

Ohnrlrslan,  M,  C. 

Special  attention  Klven   to  orders  for  cotton  for 

foreign  ur  domestic  sbipdient. 


J.  O.  BIXMS. 


Oio.  H,  GHtTBOB,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

9'J    William    estreat, 
MEW  YORK. 


W.  D.  ROUNTRIK. 


ALBERT  L.  ROUNTRIB 


W.  D.  Re  untree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON    EXCHANGE   BUII^DING.  NEW 
YORK,  and  KORFOL.K,  VA. 

COTTON,   COFFEE,  GRAIN,   PROVISIONS   AND 
STOCKS. 


A.  A.  Goldsmith,   Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPECIALTY. 
CHARLESTON,  8.  C. 

Correspondence  Solicited. 


Geo.  H.  McFadden&  Bro. 

COTTON    MERCHANTS, 
PHILADELPHIA. 

LITXBPOOI,  COUnSSPONDENTS, 

FREDEKICK    ZEREOA    ic    CO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOMTOM.PHILADELPHI^  . 

BELLIHO   AOBNT8  It>B  LaADIMO  BBAMIMI 

BROWN    and    BLEACHED    SHIRTINCS 

and    HUKETINGS. 

PKIHTB,  DENIW8.  TIOKB,  017CE8,  ftO. 

Tawels,  Qallts,  White  Good*  and  Hoelerr. 

Vritls,  Sheetings,  Ac,  for  Export  Trade. 


M.  T.  Mains.       Wm.  Ray.      B.  F.  Kvans,  SpeclaL 

Geo.  Copeland  &  Co., 

COTTON  BROKERS, 

139  Pearl  Street,         .         •         New  York. 

Cotton  landed  at  mills  from  Southern  markets  a 
specialty.  Orders  for  future  delivery  oonuaots 
•zecuied  on  New  York  Cotton  EcolWDca.  ..^      -— 


^Itmncial. 


Walter  T.  Batch, 
Henry  Preseolt  Hatch,        Arthur  Jlelrtn  Haleh, 

Members  of  N.  Y.  Stock  and  Produce  Ezahaogaik  ^ 

W.  T.  Hatch  &  Sons, ' 

96  Broadway  &  6  Wall  St,  New  York; 

Dealers  In  inrestment  stooks  and  bond*. 

Personal  attention  Klren  at  the  N.  Y.  Stoek  Sx* 
ohan^e  for  the  purchase  and  sale  on  oommlHloa  of 
etocks  and  bonds  for  cash  or  ob  marsin. 

Interest  allowed  on  depoelte,  subject  to  draft  ■* 
■Iffht. 


F.    He    Prince   &    Co., 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HIGH  GRADE  INTESTMENTSi 

Members  of  New  York  and  Boston  Stock  Szohaogw,' 


Established  1873. 
C.  Hallowkll.  b.  m.  Jobalmoh, 

Chas.  Hallowell  &  Co., 

High  Grade  Denver  Investnentg. 

'i'M--i3!t  Equitable  Building, 

DENVER,  COL. 

PHILADELPHIA,  NEW  YORK, 

40«  GIrard  BIdg.  91  TImea  Bide 


Way  land  Trask  &  Co  , 

BANKERS  AND  BROKERS, 

18  IVall  Street,  New  York. 

Transact  a  Keneral  banking  business,  Including^ 
the  purchase  and  sale  on  commission  of  seeorltle* 
dealt  m  at  tbe  New  York  Stock  Exchange. 

Watland  Trask.  alvrcb  n.  Rankin. 

The    City    Bank, 

BUFFALO,  N.  Y. 

Capital,    $300,000  I  Murplns,  $150,000 

W.  C.  CORNWKI.l.,  l^esldent. 

P.  H.  OKIKHN,  Vice-President. 

Hon.  (HAS.  DANIKLS.  ud  Vice-President. 
ALH  KED  J.  BAltNKS,  (Nobler. 
SMid  all  your  coUectious  t^  this  bauk  if  you  want 
them  haudled  as  they  should  be.    All  classes  of  ao- 
counts  cared  for     Correspondence  invited. 


American  Exchange  Bank, 
ST.  L.OVIS,  no. 

Capital,  ■  8300,UOeiSarplna.  -  S3'J3,00» 

PETER  NICHOLSON,  President, 

ALVAU  MAN8UH,  Vice-President. 

WALKBK  HILL,  Cashier. 
We  send  dikbct  to  every  banking  point  In  Mo. 

Wood,  Huestis  6c   Co., 

31  Pine  Street,  New  York  City. 

COnilllSSION     RROKERS, 

AND  DEALERS  IN 

INTESTniENT    SBOCRITIES. 

C.  H.  HUESTIS 
(Member  N.  Y.  Stoek  Bxohaaatt* 

L.  M.  SWAM, 

B.  H.  LADD,  JB, 

_ ^_  General  Partnan. 

a  D,  WOOD,  Special  Partner. 


Fifth  Avenue  Hotel, 

madlaon  Square,  Neiv  York. 

The  largest,  best-appointed  and  most  Uberallr 
ssanaged  hotel  In  the  dty,  with  the  most  oeatral 
aad  delightful  location. 

HITCHOOGX.  DARUNO  *  00. 
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»oatk.wtk«la«tl 


Oi»  twr  ScTTtncBrr  of  160  pmm  to  !■— »d  rmr  other 

I  BanirdMri  of  January.  lUrafc.  Iter,  Jair,  Boptember 

•nd  RorwKbar.  aad  fanUtbcd  witboai  extra  ehara*  to  all  eabeerlben 
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Kaaen.  Kdwabdo  A  Batra.  1  Draper*'  Oardaaa,  K.  C.  wUl  take  (iib- 
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CLEARING  HOUSE  RETURNS. 

Tba  following  table,  made  tip  bjr  tetocnph.  ato.,  tndicatni 
that  the  total  bank  dearinsa  of  all  tba  ofaanac  hooaaa  of  the 
United  SUtaa  for  the  week  eodiait  to-dar.  July  22.  baTc 
been  $974J8S.»S4,  asaiiMt  IseT.OM.t^a  last  week  and 
fl.042.87S,«a4  iba  coarMpoadias  weak  of  laat  jear. 
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Tatal  all  eitiaa,  S  lara... 
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An  ettiaa,  1  day 
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iT8.7aTjse 
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_  Total  aD  aUlle  for  w**k.. 

fS7«.saa.as4 
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The  fun  detaila  ot  clniriDga  for  the  weak  covered  br  the 
above  statement  will  be  aiven  nest  Satiudaj.  We  cannot  of 
ooorae  fuminb  thoii  to-dajr,  bank  clearioi^  being  mads  up  hy 
the  Tarioua  dearioK  booata  at  noon  on  Saturdajr,  and  brace  in 
the  abora  tba  laat  twenty-foor  ho«n  of  the  week  have  tu  be 
in  all  cases  estimaied.  as  we  go  to  press  Priday  niKht. 

Onr  oanal  druiled  atorca  for  the  preTtoiis  week,  coverioi; 
the  returns  for  the  period  cadisK  with  Saturday  oooo,  July  l.'S, 
as  well  as  the  comparative  touis  in  18»2,  are  given  lieJow. 
The  sgKrrrsle  of  excbangea  shows  a  sliicht  falliog  off  from 
the  prvTioaa  week,  but  at  New  York  there  is  a  gain  of  about 
ten  and  a  quarter  millions  of  dolUrs.  Contrasted  with  the 
cotTespoadiBg  period  of  1«W,  sll  but  sixteen  of  the  cities 
•***ro  losses,  and  in  tiie  saKregate  for  the  whole  country 
there  ia  a  falJina  off  of  lOS  percent.  The  mnet  imporiai.t 
perrentnife*  of  decrra»e  thia  week  have  been  at  Sioux  City, 
»•«  per  r^Dt :  Memphia.  68-3  ;  Great  KalU.  80  8  ;  Nashville, 
4»-7;  Cbattaoooffa,  49 ;  Seattle,  41-«,  and  Portlaod,  UrcKon, 
sn-7  per  cent.  The  areatest  fratns  have  lieen  at  Duluih.  84-9 
per  cent;  SaRinaw,  M-0.  aad  Biaghanton,  34-1  per  cent. 
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THE  FINANCIAL  SITUATION. 

"We  have  had  another  week  illustrative  of  the  utter 
lack  of  confidence  which  exists.  Rumors  at  the 
moment  are  as  good  if  not  better  than  facta 
to  start  a  semi-panic,  for  facts  appeal  to  the 
judgment,  but  rumors  take  hold  of  the  imagi- 
nation which  is  now  in  control  of  the  public 
mind.  No  new  event  has  happened  to  justify  the  con- 
ditions which  prevailed  on  Tuesday,  and  which  also 
prevailed  in  large  measure  on  Wednesday  and  to  some 
extent  still  continue.  To  be  sure  bank  failures  formed 
a  conspicuous  feature  on  the  days  mentioned,  especially 
at  Denver  ;  but  even  the  bank  failures  had  almost  no 
connection  with  insolvency,  being  occasioned  rather  by 
an  insane  effort  of  wildly-excited  depositors  to  turn  the 
entire  assets  of  a  few  financial  institutions  into  cash  on 
a  single  day ;  naturally  enough  the  banks  succumbed 
under  that  heroic  treatment,  as  so  many  others  have 
before  during  this  singular  period.  Tuesday  was  also 
made  conspicuous  by  reported  discoveries  of  rate  cut- 
ting on  our  trunk  lines  ;  of  course  it  was  not  claimed 
that  a  rate  war  existed  as  a  consequence,  but 
rumor  made  that  to  be  the  inevitable  upshot  of  the 
affair,  and  '-'doubled  the  numbers"  of  the  apprehen- 
sive by  acting  upon  London  as  well  as  New  York  "  like 
the  voice  and  echo."  London  too  must  have  been  well 
plowed  over  beforehand  and  put  in  readiness  for  this 
movement,  as  it  did  its  part  of  the  work  most  effec- 
tually. Judging  from  the  gossip  circulating  on  our 
streets,  one  could  easily  have  believed  that  every  house 
of  any  prominence  at  that  financial  centre  was  at  the 
point  of  failing,  and  every  investor  there  was  not  only 
anxious,  but  trying  to  part  with  his  last  American 
security  at  the  lowest  price  he  could  get. 

Sifted  from  the  fiction,  what  a  trifling  residuum  of 
fact  is  left  of  all  this  !  To  be  sure  there  is  the  1890 
silver  law,  daily  continuing  to  wear  away  the  basis  of 
all  values  with  its  deadly  grind.  Perhaps  no  one  ought 
to  expect  steadiness  of  nerve  either  among  our  own 
people  or  those  who  hold  our  evidences  of  debt,  so  long 
as  that  process  of  disintegration  is  not  stopped.  But 
other  than  that  there  is  little  one  can  find  in  the  reports 
of  a  substantial  character,  now  that  the  special  frenzy 
has  passed  away.  Of  the  new  national  bank  suspensions 
this  week  the  bank  examiner  says  of  those  at  Denver 
"that  he  does  not  think  he  will  have  to  place  one  in 
the  hands  of  a  receiver ;"  and  furthermore,  "  that  he 
believed  all  of  them  will  resume  business  in  a  short 
time."  The  two  or  three  suspensions  this  week  else- 
where which  are  likely  to  show  impaired  capital,  it 
may  be  well  enough  to  remark,  are  in  that  plight 
only  because  of  the  shrinkage  in  values  necessarily  inci- 
dent to  the  threatened  danger  which  besets  our  measure 
of  values.  As  to  the  rate  war  among  the  trunk  lines,  lit- 
tle was  heard  of  it  after  Tuesday,  even  the  assigned 
cause  of  the  war  having  diminished  in  proportions  day 
by  day  until  Thursday,  when  it  was  announced  that 
there  never  had  been  any  basis  for  the  war  rumors  or 
even  any  truth  in  the  irregularity  reported.  No  one 
whose  judgment  is  even  passably  sound  ought  for  a 


moment  to  have  entertained  the  belief  that  the  man- 
agers of  those  great  carriers  are  in  the  mood  or  in  shape 
to  commit  such  an  indiscretion.  We  need  not  speak  of 
the  London  failures,  for  later  developments  have  proved 
them  insignificant  enough,  establishing  also  the  false 
character  of  the  rumors  which  attended  them  ;  while 
the  London  investment  sellers  of  our  stocks  must  have 
been  a  very  small  crowd  not  to  have  made  a  greater 
impression  on  our  foreign  exchange  market.  There 
were  speculative  holders  of  the  Vanderbilt  properties 
on  this  side  of  the  Atlantic  that  were  shaken  out  at 
the  decline,  and  probably  some  in  Europe  too  ;  and  no 
doubt  such  sales  were  accountable  for  about  all  the  new 
stock  that  came  on  the  market. 

But  though  exaggerations  made  up  the  body  of  the 
reports  which  were  the  cause  of  this  week's  excitement, 
no  one  need  assume  that  we  have  seen  the  last  of  these 
flurries.  The  conditions  continue  ripe  for  them,  and  as 
long  as  they  remain  unchanged  we  must  expect  that  they 
will  be  cultivated  from  time  to  time  by  those  who  find 
profit  in  that  kind  of  work.  The  only  absolute  cure 
is  the  repeal  of  the  Silver  Purchase  law.  Until  that  is 
accomplished  or  becomes  assured,  enterprise  will  be  sus- 
pended, business  must  contract,  failures  must  continue, 
and  confidence  be  at  zero.  There  is,  however,  no  need 
for  any  panicky  feeling.  Our  merchants,  our  bankers 
and  our  banks  are  as  a  rule  sound.  The  very  suspen  - 
sions  which  have  occurred  have  proved  that.  Moreover, 
all  the  country  needs  is  that  the  relief  required  may 
come  within  a  reasonable  time;  and  that  is  sure  to  be 
the  case,  for  no  body  of  legislators  can  under  present 
circumstances  dare  refuse  speedy  action;  besides,  the 
indications  as  to  the  final  outcome  continue  to  be  all 
of  a  favorable  character.  In  the  meantime  the  public 
has  occasion  for  quite  a  little  patience  and  ought  to 
put  as  little  faith  as  possible  in  rumors,  resting  in  the 
assurance  that  when  the  cause  of  our  suffering  is  re- 
moved the  recovery  will  be  immediate. 

Notwithstanding  the  events  of  the  week  above  re- 
ferred to,  the  financial  situation  here  has  shown  an  im- 
proving tendency.  Money  on  call  has  been  in  good 
supply;  foreign  exchange,  although  strong  early  in  the 
week,  has  again  fallen  off  to  the  gold-importing  point; 
moderate  amounts  of  that  metal  continue  to  arrive; 
and  the  condition  of  our  banks  has  appeared  to  be 
growing  more  assured  daily.  For  call  money  the  ex- 
tremes the  first  half  of  the  week  were  7  and  11  per 
cent,  the  highest  rate  having  been  recorded  Monday 
and  the  lowest  on  Tuesday,  after  the  demand  for  the 
day  had  been  satisfied;  but  since  Tuesday  the  market 
has  moved  between  6  and  3  per  cent,  making  the  aver- 
age of  the  week  5  per  cent.  Renewals  have  been  gener- 
ally at  6  per  cent,  and  banks  and  trust  com- 
panies quote  this  figure  as  the  nominal  counter 
rate,  but  the  majority  of  the  latter  loan  their 
money  in  the  Stock  Exchange  and  get  the  rates 
current  there.  The  supply  of  call  money  continues 
to  come  chiefly  from  those  who  are  unwilling 
to  loan  for  fixed  periods.  Time  contracts  are  in 
good  demand  and  the  supply  is  meagre.  Some  money 
which  does  not  flow  through  the  usual  channels  has 
been  loaned  for  a  year  at  6  per  cent  with  a  liberal  com- 
mission, on  all  dividend- paying  stocks,  and  one  trans- 
action is  reported  for  75  days  at  6  per  cent  and  4  per 
cent  commission;  but  ordinary  time  money  is  very 
scarce.  There  has  been  a  little  business  in  commercial 
paper  and  one  or  two  of  the  city  banks  have  bought 
some  at  high  rates.  Merchants  want  money  and  would 
meet  the  market  if  they  could   be  supplied,  but  thft 
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demand  for  paper  is  still  so  limited  that  the  rates  re- 
main high,  ranginj;  from  8  to  12  per  cent  for  the  best 
names.  Clearing-hoase  loan  certificates  now  oatstand- 
ing  amount   to  «22,100,000. 

The  London  market  waa  diatarbed  on  Monday  by 
rumors  that  a  prominent  honse  was  in  trouble,  and  on 
Tuesday  the  ansettled  feeling  increased,  caused  by  a 
repetition  of  the  same  report  with  the  addition  of  the 
name  of  the  firm  ;  but  on  the  following  day  there  came 
a  positive  denial  of  the  firm's  embarrassment  and  the 
market  sharply  recorered-  It  appeared  that  the  dis- 
quieting rumor  was  bas«d  upon  the  fact  that  one  of  the 
junior  partners  of  the  firm  had  become  inToIred  in 
private  speculations.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  l|@li  per 
cent ;  the  op^n  market  rate  at  Paris  is  2^  per  cent,  at 
Berlin  it  is  3}  per  cent,  and  at  Frankfort  3|  per  cent. 
According  to  onr  special  cable  from  London  the  Baok 
of  England  lost  £50,000  bullion  this  week,  and  it 
now  holds  £29,.534,575 ;  onr  correspondent  farther 
adTlses  ns  that  the  loss  waa  due  to  an  import  of  £29,00(! 
from  Portugal  and  £79,000  sent  to  the  interior  of  Greut 
Britain. 

Foreign  exchange  was  strong  early  in  the  week,  in- 
fluenced by  a  lighter  supply  of  bills,  a  demand  from 
remitters,  and  easier  money.  There  waa  no  pereeptibli- 
effect  upon  the  market  as  the  result  of  the  reported 
large  selling  of  «tocks  for  European  account  on  Mon- 
day and  Tuesday,  and  the  inference  was  that  the  selling 
waa  for  short  account,  and  therefore  waa  followed  by 
no  demand  for  bills  to  remit  the  proceeds.  When  the 
shorts  were  covered  on  Wednesday  and  the  arbitrage 
houses  bought  stocks  for  European  acoonnt,  the 
supply  of  bills  against  these  purchases  became  »o 
liberal  that  the  market  grew  weaker  ;  beaidea  the^K 
bills,  there  were  large  offerings  of  cotton  futures, 
altogether  causing  a  decided  fall  in  rates ;  but  there 
came  a  reaction  in  the  tone  on  Thursday  afternoon. 
The  market  yesterday,  however,  closed  barely  steady.  .\8 
already  said,  gold  continues  to  move  hither  from  Lon- 
don in  moderate  amounts,  bnt  it  is  obtained  from  the 
open  market,  and  it  is  reported  by  the  receivers  that  the 
English  sovereigns  sent  are  of  light  weight.  The  Trare 
brought  £67,000  to  L.  von  Uoffman  &  Co.  and  there 
was  an  arrival  of  #575,000  SpAnish  gold  from  Havana, 
while  £43,700  consigned  to  various  parties  came  in 
on  the  Fuerst  Bismarck  yesterday.  It  was  state<l 
on  Thursday  that  Kuhn,  Loeb  &  Co.  had  ma<]e 
a  bid  for  a  round  amount  of  gold  in  London,  and  this 
waa  the  foundation  for  a  rumor  that  a  large  consign 
ment  would  be  shipped.  Compared  with  the  ratcii 
last  week  Friday,  the  exchange  market  opened 
higher  on  Monday.  Brown  Bros,  posted  an  ad- 
vance of  h  ilf  a  cent  and  moved  upward  another 
half  a  cent  during  the  day.  Baring,  Magonn  <i  Co., 
the  Bank  of  British  North  Amsrica,  the  Bank  of 
.Montreal  and  lieidelbach,  Ickelheimer  A  Co.  advanced 
their  rates  half  a  ccst  On  Tuesday  Brown  Bros.  St 
Co.,  the  Bank  of  British  North  America,  the  Bank  of 
Montreal  and  the  Canadian  Bank  of  Commerce  moved 
up  half  a  cent,  but  on  the  following  day  Brown  Bros. 
reduced  a  fnll  cent,  and  the  Bank  of  British  North 
America  half  a  cent,  while  Bating,  Magoun  &  Co.  and 
the  Canadian  Bank  of  Commerce  advanced  half  a  cent, 
•a  Thursday  Brown  Bros.,  Baring,  Magonn  &  Co., 
be  Bank  of  British  North  America,  the  Bank  of 
'^ontr<^al  and  Heidelbacb,  Ickelheimer  &  Co.  reduced 
italf  a  cent  each,  while  the  Canadian  Bank  of  Com- 
Beroe  lovsred  its  fat«  a  fall  cent     Yesterday  some  of  ■ 


the  drawers  again  advanced  rates  half  a  cent.  The 
market  closed  barely  steady,  as  already  said,  at  4  83  to 
4  83i  for  sixty- day  and  4  85  to  4  85i  for  sight.  Rates 
for  actual  business  were  4  82  to  4  82^  for  long ;  4  84  to 
4  84i  for  short ;  4  84^  to  4  84}  for  cable  transfers ; 
4  81i  to  4  81i  for  prime  and  4  81  to  4  81^  for  doca< 
mentary  commercial  bills.  The  Bureau  of  Statistics 
has  this  week  issued  the  statement  of  the  country's 
imports  and  exports  for  June  and  the  fiscal  year,  and 
we  furnish  herewith  a  summary  in  our  usual  form. 
FoBStax  Tkadc  Motsxkitt  or  trb  niirrcD  States. 
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-H»3,70» 

373.111 

999,7M 

-t-a».ti« 

SS3.U7 

9ai.l76-f-l  31.748 

1*4.1X1 

*ii.an 

-«l.t>Ga 

9at(.«06 

914.074 

+93.M 

9S.S71 

H*jm 

-93.1M 

»a.»56 

VS.M1 

-s»« 

•M.74S 

T».7«e 

-11.066 

•9.7M 

SH.OM 

+i,ooe 

•S.tlO 

va.8u 

•41.«T« 

-1S.4W 

-•S.«n 

S4.888 

».*,01« 
89V.<0I 

-T,i»e 

84V.ia 

1.0S0.K8 

f9e9.870 

a«,««o 

«.m 

-t-iatst 

T.180 

•370 

-9.fl»« 

I4.M* 

t.«e 

-^»J87 

l.»*« 

31.788 

-SSJlU 

S4.MS 

a.m 

-t-9C.70« 

is.a4« 

•.MS 

-i-a,8oi 

IS.IU 

MM 

+  18.3*6 

V.8M 

Ult 

+7,0U 

ta.*u 

1.700 

■«-19.»6 

S.SM 

501 

■(-S.848 

9.TU 

1.0W 

-*-l.7in 

19.1M 

t>t 

+1«.«S6 

is&ass 

1I14N 

-m».*oe 

as.iM 

4S.«S« 

-M«« 

•.o« 

•480 

-t-S.488 

rjut 

a.i«7 

-^9.ue 

19.118 

H.MI 

-1-4.077 

1S.S7S 

S.701 

+S.tn 

t*4tT 

•.ana 

-t-4j8» 

T4t« 

3.801 

+4jais 

SJSI 

MS 

■••l.«7 

9,17« 

l.lHl 

.t««o 

l.OM 

l.rn 

-HJ«t 

1J90 

1.MS 

+41T 

4.0  U 

iMa 

-f9.<a» 

S.48t 

9068 

+1J8* 

4S.T>7 

93.1M 

-t-ir.6** 

19,810 

1S.864 

-H9.886 

ol  •sport*. 


—  Stbmi  of  Import*. 


We  subjoin  the  totals  for  merchandise,  gold  and  sil- 
Tsr  for  the  twelve  months  for  six  years. 


McaovAVOMa. 


OOLB. 


Ill  I  I 

••«3  H4*.4t3  aiLOIfl  •as.Ot*  148,880 
9f  at  .  •  .  ->,i7t'<-"J«'4ST«^SC.I06 
•<i  ~  I  I  :il>.i«6  Ha.'t* 

(•»•..  ;-.'i         uti»l»lT.<7< 

JM»-MI,7iXlvl  741.111,    •4.7»OSt.»»S 


I 

91.17* 

4t.a8a 
idm 

lS.t>6 


(l9-M«ls«a.aM  T93.»»7l»9H008  1W.I7«'43JP« 


I 

StJtM 


•8.IM 
4.I8I 


SILTIS. 


pan*. 


I 

4^.787 
39.810 
99.9M 
84.87* 


tMm. 
pert*. 


I  I 

93.108  17JM4 
j«,t66,19.8«4 
1M,087  4.6«* 
41,088  13Mt 


4A.IM7  36.080' I  N.DTll  1N.011 
'•at.s- H  •tHtva*  I  .t.«i^'  1 9.<IS* 


■  Bs«CM  of  Imporu. 

The  foregoing  results  are  reviewed  at  length  inasuh- 
asqaent  article. 

The  statement  of  anthracite  ooal  production  for  the 
month  of  June  showi  that  the  companies  are  disposing 
of  large  amounts  of  coal,  and  it  also  shows  that  in  the 
increase  in  output  the  Schuylkill  region,  in  which  the 
Beading  collieries  are  located,  stands  as  usual  at  the 
foot  of  the  list.  As  compared  with  June  last  year,  the 
amount  of  coal  mined  the  present  year  increased  293,- 
825  tons,  of  which  increase  the  Wyoming  region  con« 
tribnted  169,385  tons,  the  Lehigh  region  81,641  tons, 
and  the  Schuylkill  region  only  42,799  tons.  For  the 
six  months  to  Jane  30  there  has  been  an  increase  in 
production  of  1,643,126  tons,  and  of  this  the  Wyoming 
region  supplied  1,209,014  tons;  for  the  Lahigh  re< 
gion  the  increase  is  485,007  tons,  while  the  Schuyl- 
kill region  actually  produced  50,893  tons  less  than 
in  the  corresponding  six  months  of  last  year. 
It  is  interesting  to  note  that  notwithstanding 
the  increase  in  production  in  the  late  month,  tidewater 
stocks  of  coal  were  slightly  reduced,  standing.at  808,854 
tons  at  the  close,  against  877,014  tons  at  the  beginning 
of  the  month.  Even  under  this  reduction,  however, 
the  stocks  now  are  larger  than  on  January  1,  or  than  at 
the  corresponding  date  last  year  ;  at  this  latter  period 
they  aggregated  only  667,724  tons,  and  on  June  30, 
1891,  they  were  678,144  tons,  against  808,854  tons  at 
the  present  time.     By  allowing  for  these  changes  ia 
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tidewater  Btockij,  we  find  the  amount  of  coal  apparently 
disposed  of  by  the  companies,  as  follows  : 


AntXnciU  Coal 


Stock  befdnnlng. . 

«f  peiiod  

ProdBctlon 

Total  •nppir  .. 
Bfk  •»<]  of  period 

TMlIMMMl  of., 


Jun^, 


1893. 


Tbiw. 
8;7,01« 
4,1U.68Z 

808.8S4 


1893. 


Tbnj. 

8.821.807 


4,50«.4<S0 
e«7,7«4 


18S1. 


Tm*. 
8e2.871 
3.780.242 


4,478.116 
678,144 


Janvary  1  to  June  30. 


1803. 

Tnu. 

aS7,8«8 
21,028,853 


1892. 


Hm», 
764.432 
19.379,727 


21.e80,721 
808,8&4 


20.871.8B7 


20.184.150 
867.724 


1801. 

Tfcni. 

635.062 
17.966,093 


18,600,716 
678.H4 


17.822.B01 


We  have  no  means  of  knowing  what  changes  have 
taken  place  in  the  stocks  at  interior  storage  points, 
since  no  ofBcial  data  are  furnished  in  that  regard,  but 
on  the  basis  of  the  changes  in  tidewater  stocks  alone, 
as  here  computed,  the  exhibit  it  will  be  seen 
is  a  very  satisfactory  one.  For  June,  1893, 
4,183,792  tons  were  disposed  of,  against  3,838,745 
tons  in  1892,  3,704,972  tons  in  1891,  and  3,419,700 
tons  in  1890,  thus  showing  an  uninterrupted  increase; 
for  the  six  months  the  result  is  much  the  same,  20,- 
871,867  tons  having  been  disposed  of  in  1893,  against 
19,466,435  tons  in  1892,  17,822,601  tons  in  1891  and 
but  15,646,258  tons  in  1890. 

On  another  page  we  give  our  statement  of  net  earn- 
ings for  the  month  of  May,  and  in  the  improved  re- 
sults shown  it  is  one  of  the  best  exhibits  we  have  had 
for  a  long  time.  For  the  month  of  June  the  Baltimore 
&  Ohio  has  a  very  good  return,  reporting  $61,728  in- 
crease in  gross  earnings  accompanied  by  a  reduction 
of  $91,504  in  expenses,  thus  producing  a  gain 
in  net  for  the  month  of  $153,232.  The  Illi- 
nois Central  for  the  same  month  will  show  a  still 
more  striking  improvement,  judging  from  the  estimate 
given  out  for  the  twelve  months  of  the  fiscal  year.  We 
also  have  the  statements  for  June  of  two  of  the  Penn- 
sylvania companies;  the  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  has  $138,991  increase  in  gross  and  $153,333 
increase  in  net,  and  the  Pittsburg  Youngstown  &  Ash- 
tabula $26,915  increase  in  gross  and  $24,058  increase 
in  net.  The  Nashville  Chattanooga  &  St.  Louis,  a 
Southern  road,  reports  for  June  a  decrease  of  $18,731 
in  gross  and  a  decrease  of  $8,541  in  net  earnings;  for 
the  twelve  months  of  its  fiscal  year  ending  June  30 
this  company  lost  $221,509  in  gross,  but  only  $36,634 
in  net,  and  the  surplus  above  charges  and  improve- 
ments is  $508,677  for  1892-93,  against  $540,369  for 
1891-92.  The  Toledo  Peoria  &  Western  for  June  esti- 
mates an  increase  of  $7,633  in  gross  and  an  increase 
of  $6,597  in  net.  The  San  Francisco  &  North  Pacific 
for  June  shows  but  alight  changes — $963  decrease  in 
gross  and  $382  decrease  in  net;  the  road  has  a  surplus 
above  interest  and  sinking-fund  charges  of  $61,745  for 
1892-93  and  $81,007  for  1891-92.  Keturns  of  gross 
earnings  for  the  weeks  of  July  are  not  coming  in  so 
favorably;  decreases  are  rather  numerous,  and  come 
from  many  different  parts  of  the  country,  and  there  is 
also  a  decrease  in  the  grand  aggregates  of  all  the  roads 
for  both  the  first  week  of  July  and  the  second  week. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sank  of 


England 

VraDce 

Germany 

Au8t.-Hunir'y 
Netherlands.. 
Nat.Belglum. 
Spain.. 

Tot.  tbla  week 
Tot.  p'^v,  wi. 


JulV  20.  1893. 


Sold. 


29.634,575 
68,711,617 
80.083,250 
10,402.000 
2,8I7,()0. 
2,691,667 
7,916,000 


BUVfr. 


60.823.232 
10  02:,;60 
17.371,000 
7,033,  iKM 
1.347.8:<3 
6,170.000 


Tatoi. 


a 

29,631.576 
119.634.749 

40,111.0l» 

27.77S.0l.( 
0.860,00< 
4,042,001 

14,386,000 


July  21,  1892. 


Sold. 


« 

26,764,P61 

64.724,720 

3?,289,2.W 

5,9?9,00( 

8,217.0<h 

2,914.000 

7,696,000 


162.168,009  e8.1?3,816  246,831.324  148,494,821  94.489.870  312  981.691 
!!■«  <''i><'i  fl«m>''iin''"2481!«nwn  14':  .916  lap  94.3^1  260  24e.89an88 


SilTW. 


61.659,120 
12,4!9.-60 
18.674.000 
7,122  OIK) 
1,467,000 
5,llH,O0fl 


Total. 


The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  BtuUno  July  »1, 1893. 


Cnirency., 
Sold  ...... 


* 
26.7e4,8.51 
116  383.SIU 
49,719.001 
22,683,001 
10,a39.00( 
4,37X,00e 
12,741, 0C( 


Total  gold  and  legal  tendera.. 


Rueived  bv 
N,  Y.  BanTta- 


$1,011,0U0 
685,000 

$4.598.000 


snipped  bv 
X.  Y.  Batiks 


$5,680,000 
1,431,000 

$7,111,000 


Net  Interior 
Movement, 


Loss  $1,689  000- 
Lo.-s.      846,000 

L088.$2,616.003 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


WakenUngJuXy  21,  1803. 

Into 
Banks. 

Outo/ 
Bank). 

Wet  CTianfle  in 
Bank  HoWinfl». 

Banks' Interior  movement,  as  above 
Sub-Treas.  oper.  and  gold  imports.. 

$1,696,000 
15,100,000 

$7,111,000  I,o«B.$3,5l6,000 
14,400,000  lialn.      700,000 

Total  gold  and  legal  tenders 

$19,690,000 

$21,611,000  Lo89.$l.815.000 

A    DEFECTIVE    CURRENGY    AND    SAFETY 
FUND    PROVISION. 

Considerable  feeling  has  become  apparent  in  Canada 
over  a  transaction  under  the  banking  law  of  the  Do- 
minion which  is  of  interest  to  us.  It  was  a  transaction 
under  the  Currency  and  Safety  Fund  provisions  of  that 
law.  The  safety  fund  is  an  important  feature  of  the 
statute;  it  is  called  "The  Bank  Circulation  Redemp- 
tion Fund,"  and  the  money  raised  for  it  is  collected 
under  the  requirement  that  every  bank  shall  pay  annu- 
ally to  the  Minister  of  Finance  a  sum  equal  to  five  per 
cent  of  the  average  amount  of  its  notes  in  circulation, 
such  sum  to  be  adjusted  according  to  the  average 
amount  of  circulation  outstanding  during  the  preceding 
twelve  months.  Since  a  currency  system  and  a  safety- 
fund  arrangement  somewhat  after  the  Dominion 
model  have  often  been  suggested  as  features  of  a  new 
bank-note  system  for  the  United  States,  precedents 
under  the  Canadian  statute  cannot  fail  to  attract  at- 
tention here. 

The  provisions  of  the  Canadian  law  with  regard  to 
circulation  are  wholly  different  from  those  prevailing 
in  the  United  States.  This  is  not  only  true  with 
reference  to  the  above-mentioned  provision,  but  it  is 
true  of  the  principle  governing  the  law  and  conse- 
quently of  all  the  details  of  the  system.  Our  national 
law,  and  in  fact  nearly  all  the  State  laws,  make  deposited 
security  the  basis  for  note  issues.  The  plan  under 
our  national  law  has  worked  satisfactorily  for  many 
years,  but  the  circumstances  were  exceptional.  It  is 
well  known  that  since  Government  bonds  in  sufficient 
amount  are  no  longer  available,  national  bank  cur- 
rency has  been  rapidly  decreasing;  but  some  of  the  re- 
cent State  laws  and  some  of  the  older  State  laws  in  the 
effort  to  retain  the  idea,  have  in  the  lack  of  national  or 
even  State  securities,  substituted  city  and  county 
bonds.  There  are  obvious  reasons  for  taking  excep- 
tion to  a  substitution  of  municipal  obligations.  But 
aside  from  that  we  believe  the  whole  system  of  security 
deposit  to  be  fundamentally  wrong.  It  succeeded 
under  our  national  system  because  bonds  were  in  large 
supply  and  because  the  currency  privilege  was  doubly 
profitable  while  Government  credit  was  improving; 
these  were  merely  temporary  conditions,  by  no  means 
likely  to  recur.  Mr.  Horace  White,  in  his  address  at 
Philadelphia  before  the  American  Academy  of  Political 
and  Social  Science,  discussed  this  point  quite  elab- 
orately and  interestingly. 

The  currency  provisions  of  the  Canadian  statute  are, 
as  we  have  said,  wholly  different.  They  are  framed  on 
what  appears  to  us  to  be  a  correct  theory.  That  is  to 
say,  the  notes  are  put  out  against  bank  assets,  they  are 
kept  out  on  the  credit  of  those  assets,  and  the  assets  are 
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charged  with  their  redemption.  Uader  this  plaa  a 
bank  note  theoreticallf  U  ased  merely  for  the  purpose 
of  facilitating  the  transfer  of  products  of  industry  ;  it 
is  issued  on  those  products  and  the  bank  holds  the  pro- 
ducts until  they  are  turned  into  cash,  and  then  redeems 
the  note  with  the  proceeds.  That  is  the  theory.  In 
practice  the  products  may  be  sold  and  the  bank  be  in 
possession  of  the  proceeds  long  before  the  currency  is 
sent  in  and  retired  ;  but  the  funds  which  represent  the 
products  stand  in  their  place  as  sponior  for  the  out- 
■tanding  notes.  Of  course  in  that  case  the  proceeds 
are  mixed  up  with  the  other  bank  assets  and  used  in- 
discriminately for  making  money  for  the  issuer,  while 
the  note  not  being  presented  for  redemption  remuins 
outstanding  in  the  hands  of  the  public.  Thereupon 
the  currency  becomes,  not  very  unlike  certificates  of 
deposit  bearing  no  interest,  a  convenient  represent*- 
tire  of  money  and  a  medium  of  exchange  in  the  retail 
trade. 

To  enforce  under  this  system  the  lien  on  the  assets 
which  the  facts  stated  establish,  is  the  purpose  of  the 
currency  provisions  of  a  judicious  banking  law.  More- 
orer,  since  the  note  holders  are  in  no  manner  inter- 
ested in  the  money  making  of  the  bank,  although  the 
outstanding  notes  have  added  to  and  represent  an 
eqoal  amount  of  the  bank's  reeonrces,  and  since  the 
average  note  holder  is  presumed  to  be  in  moderate  oir- 
cnnutances,  there  is  every  reason  why  the  note  should 
be  ieouied  by  the  whole  power  of  the  institution 
trusted.  Hence  we  find  that  in  tne  Canadian  law  then 
ia  first  a  provision  limiting  the  maximum  of  notes 
which  any  bank  may  at  any  time  have  in  circulation 
to  the  amount  of  the  unimpaired  capital,  penalties 
being  attached  for  any  violation  of  the  restriction,  the 
amount  of  the  penalty  varying  with  the  amount  of  the 
•zcees;  and.  second,  another  provision  making  the 
notM  ianed  by  any  bank  a  first  charge  on  tho  bank's 
aatrta.  Besides,  there  is  the  safety  fund  requirement, 
heretofore  set  out,  also  a  claose  making  the  notij  in 
circulation  bear  interest  at  the  rate  of  6  per  cent  from 
the  day  of  suspension  until  redeemed. 

The  affair  which  we  referred  to  at  the  beginning 
of,  this  article  as  having  led  to  the  exprearion  of  tomb 
feeling,  grew  out  of  the  recent  suspension  of  the  Oom- 
meroial  Bank  of  Winnipeg.  It  seems  that  the  Win* 
nipeg  Bank,  just  before  suspension,  paid  off  » 
considerable  portion  of  its  deposits  in  it)  own 
bank  notes.  The  operation,  as  the  foregoing  facts 
show,  must  have  proved  a  very  wise  one  on  the 
part  of  the  depositors,  but  whether  it  was  a 
proper  step  on  the  part  of  the  bank  in  view  of  insol- 
vency, and  whether  the  law  ought  not  to  be  restricted 
so  as  to  prevent  such  an  act  whenever  a  bank  has 
reached  a  condition  of  insolvency,  would  seem  to  be 
worth  consideration.  The  depositor  gained  by  the 
operation.  He  gained  in  the  first  place  because  each 
of  his  notes,  with  the  suspension  of  the  bank,  at  onea 
became  a  six  per  cent  obligation  having  a  first  lien  on 
all  the  assets  ;  and  in  the  second  place  because  he 
obtained  the  privilege  of  recourse  to  the  safety  fund 
in  case  the  bank's  assets  proved  to  be  insufficient  to 
pay  his  notes  and  interest.  Had  be  not  obtained  the 
notes  he  would  only  have  had  a  fourth  lien  on  the 
assets.  That  ia  to  say,  the  statute  givevthe  first  lion  to 
the  note  holders,  the  second  to  the  claims  of  the  Domin- 
ion (rovemment,  the  third  to  claims  of  the  Provincial 
Government,  and  the  fourth  to  the  depositors,  &<: 

As  to  the  legal  right  under  the  law  of  the  bank  ftt 
Winnipeg  to  pay  these  depositors,  as  it  did,  there  can  he 


little  doubt.  Through  the  kindness  of  the  Dominion 
Government  we  get  every  month  the  statements  of  each 
of  the  banks.  It  appears  that  the  Commercial  Bank  of 
Winnipeg  had  a  paid-up  capital  of  $55"2,650  ;  conse- 
quently if  its  paid-up  capital  is  not  impaired,  it  conld 
have  issued  that  amount  of  notes.  -  On  November  30, 

1892,  it  reported  ontatanding  1449,890  of  notes,  and 
that  was  the  maximum  amount  it  has  had  out  recently 
and  as  far  back  as  we  have  examined.    On  January  31, 

1893,  the  notes  were  reported  at  only  $338,985 ;  on 
March  31,  1893,  the  total  was  $325,050,  and  on  May 
31,  1893,  they  aggregated  only  *i278, 530.  Consequently 
at  this  last  date  the  bank  had  out  only  about  half  the 
notes  it  was  entitled  to,  if  there  was  no  impairment 
of  capital. 

OUIi    FOREIGN   COMMERCE    FOR    THE 
FISCAL     YEAR. 

To  say  that  the  fiscal  year  ending  June  30,  1893,, 
will  stand  as  one  of  the  most  noteworthy  and  striking 
in  the  history  of  our  foreign  trade  seems  almost 
superfluous,  so  familiar  has  the  fact  become  and  so  great 
has  been  the  part  played  by  the  foreign  trade  of  the 
year  in  its  influence  upon  our  finances,  oar  currency 
and  upon  general  business.  The  year  preceding  had 
alio  been  noteworthy  in  many  respects,  but  in  a  dif- 
ferent way,  and  it  is  the  contrast  between  the  two  that 
constitutes  a  most  marked  feature  of  the  results  and  em- 
pliasizes  the  great  change  which  has  occurred — a  change 
which  by  reason  of  our  currency  derangements  all  in- 
dnstrial  interests  were  made  to  feel  as  the  year  pro- 
gressed. 

The  Bureau  of  Statistics  has  issued  the  statement  of 
the  year's  exports  and  imports,  and  the  results  are  such 
as  we  had  been  prepared  for  by  the  monthly  returns. 
It  deserves  to  be  noted,  too.  that  while  in  June  some 
improvement  occurred,  more  particularly  in  the  fact 
that  aggregate  merchandise  exports  exceeded  those  of 
the  corresponding  month  of  the  year  preceding — June 
being  the  only  month  of  the  year  distinguished  in  that 
way — on  the  other  hand  the  merchandise  imports  still 
ran  larger  than  in  1802,  so  that  the  adverse  showing 
continued  up  to  the  close  of  the  year.  The  results 
for  the  twelve  months  may  be  summarized  in  brief  by 
saying  that  as  compared  with  the  twelve  months  pre- 
ceding the  merchandise  exports  fell  off  as  much  as  182^ 
million  dollars,  and  at  the  same  time  the  merchandise 
imports  increased  113j,  making  a  combined  difference 
against  the  late  year  in  the  amount  of  29G  million  dol- 
lars. While  in  1891-92  the  United  States  had  a  bal- 
ance in  its  favor  on  the  merchandise  movement  in  the 
sum  of  $202,875,686,  in  1892-93  the  balance  was  against 
the  country — that  is,  merchandise  imports  exceeded 
merchandise  exports — in  the  sum  of  $93,652,981. 
There  have  been  years  of  striking  differences  in  the 
past,  but  doubtless  the  last  two  years  will  long  remain 
unique  in  that  particular  in  the  trade  records. 

Of  course  the  contrast  is  heightened  by  the  fact  that 
in  1891-2  the  trade  ihowiog  had  been  very  favorable. 
Still  the  balance  in  favor  of  the  United  States  in  that 
year  was  by  no  means  as  heavy  as  in. several  other 
years.  Moreover,  even  us  compared  with  years  not 
distinguished  for  especially  good  results,  the  late  year's 
excess  of  imports  of  over  93f  million  dollars  is  found 
to  be  quite  out  of  the  ordinary.  Indeed,  in  the  last 
two  decades  it  has  happened  but  four  times  altogether 
(including  the  late  year)  that  imports  have  been 
larger  than  the  exports,  and  the  excesi  has  been  small 
in  every  case  except  the  lait.     Tj  fini  as  large  a  bal« 
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ance  against  us  as  for  1893  we  would  have  to  go  back 
just  twenty  years,  to  1873,  the  excess  of  merchandise 
imports  in  that  year  having  been  1119,656,288.  Up  to 
that  time,  or  rather  up  to  1874,  an  adverse  balance 
had  been  the  rule;  since  then  it  has  become  the  excep- 
tion, which,  therefore,  gives  added  importance  to  the 
outcome  of  the  late  year.  The  following  shows  the 
imports  and  exports  for  each  year  since  1880. 

Tixui  or  mpoRis  akd  exports  of  MEBCHAMDUB  PBOK  1S81  TO 
1893  niOLURITE. 


Ttar  mMnt 

JferckatuHw. 

Bxea$  of   Bxixirl$ 
or  Imjnru. 

Total  Importg 

JuntSO. 

JSxporti. 

Imports, 

and  Exporti. 

1881 

» 
0M.S77.846 
780,B4«J887 
S9S3S9.408 
r40.BU,609 
748.189,796 

* 

648.6n4,R88 
784.6P9,674 
783,180,914 
667,697,693 
877,527,389 

* 
Exp.  259.713,718 
Bxp.  26.902,883 
Blip.  100.658.4X9 
Exp.  78.815.916 
£xp- 164.668.486 

$ 

1.545,041.974 

IBOL 

1.475.181.831 

1888 

1,547,080,319 

1884. 

1,40.1,811,302 

1888 

1,319,717,084 

Total  6  yean 
ATerage..... 

1888 

IBW 

1888: 

S,9eu.4«8.8e9 
791,892.474 

679,584 ,830 
71«,18S,«lt 
605,954.607 
748,401.378 
8%7.'<88.e84 

8,836,710,138 
667,148,028 

635,436,136 
693,819,768 
783,957,114 
745,131,668 
789,310.409 

Eip.6i3.75-.!.331 
Bip.  134.750,446 

Bdp.   44,0S»<.694 
Bxp.   33.863.443 
Imp.  88.0O3.eO7 
Imp.     8.730,377 
Bip.  68.518.875 

7.898.172.507 
1,459.034,502 

1,314.960.968 
1.408,502,979 
1.4I9.9I1.621 

880 

1.4>'7.5a3,(27 

1890 

l.«47,13«,0O3 

Total  Gjeara 
ATerase 

1801 

1888 

1808 

3.691.898.607 
TSH.STS.&il 

S°4.480,81« 

1,030.878.148 

847.4!3,147 

3,686,186,079 
717,831.016 

844,916.196 
8^,408,468 
941,076.138 

Bxp.I05.737.5i8 
Bxp.  31.147,605 

Bxp.    89,564.614 
Bxp.  802.R75.686 
Imp.   9S.65a.tl8 1 

7,278,0l7,6«« 
1.455.609.537 

1.739.397,006 
1.857,B80,«ln 
1,788,499,875 

The  foregoing  contains  a  column  giving  the  aggre- 
gate foreign  trade  of  the  country  for  each  year — that 
Ib,  the  aggregate  of  imports  and  exports  combined — 
and  it  will  be  noted  that  the  total  trade  for  1893  3  wa3 
not  as  large  as  for  1891-2,  the  increase  in  imports  hav- 
ing been  less  than  the  decrease  in  exports.  With  that 
exception,  however,  the  total  for  the  twelve  months  at 
1,788^  million  dollars  stands  unequaled.  The  com- 
parison of  course  refers  entirely  to  the  value  of  ex- 
ports and  imports ;  prices  were  very  low,  and  in  the 
quantity  of  exports  and  imports  the  late  year  may  have 
been  the  very  largest  in  the  country's  history.  The 
imports  are  heavier  than  ever  before  even  in  value, 
reaching  $941,076,128,  there  having  been  an  almost 
continuous  increase  since  1885.  We  presume  the  total 
for  the  late  year  is  overstated,  as  some  of  the  imports 
from  Brazil  and  other  South  American  countries,  as 
noted  by  us  a  few  weeks  ago,  have  been  reported  in 
the  depreciated  currency  of  the  country  whence  the 
imports  came  instead  of  in  gold  ;  but  even  if  we  assume 
an  addition  of  25  to  40  million  dollars  on  that  account, 
the  imports  with  that  amount  deducted  would  still  be 
very  decidedly  the  largest  ever  made,  and  the  year 
would  in  the  particulars  already  noted  stand  as  unique 
as  before. 

With  the  merchandise  balance  so  largely  against  the 
country  (and  the  United  Statee  being  in  debt  to  the 
outside  world  in  large  annual  amounts  for  interest, 
freight,  &c.),  and  with  foreign  confidence  in  our  cur- 
rency system  deeply  disturbed,  it  is  not  difiScult  to 
understand  why  gold  exports  in  heavy  amounts  should 
have  been  necessary.  The  gross  outflow  of  gold 
amounted  to  |!108,680,844  ;  never  before  have  we  sent 
out  as  much  gold  as  this  in  any  year,  not  even  daring 
the  time  of  the  Civil  War,  in  one  of  which  years 
(1863-4)  we  exported  $100,661,634  gold.  The  gold 
imports  for  the  twelve  months  were  $21,174,381,  which 
deducted  from  the  exports  leaves  the  net  outflow  87.^ 
million  dollars;  this  has  been  once  exceeded,  namely  in 
1864,  when  the  nef  gold  exports  were  $89,484,865. 
While  the  heavy  excess  of  merchandise  imports  has  been 
an  important  factor  in  the  outflow  of  gold,  it  would  be 
far  from  correct  to  assume  that  it  was  the  only 
factor.     Without  attempting  to  measure  the  influence 


and  effects  of  the  loss  of  confidence  abroad  in  the  stability 
of  our  monetary  system,  it  is  snllicient  to  refer  here,  in 
illustration,  to  a  recent  year  where  an  excess  of  mer- 
chandise imports  was  attended  by  an  inflow  of  gold. 
We  have  in  mind  the  year  1887-8;  in  that  year  the  im- 
ports of  merchandise  were  $28,002,607  larger  than  the 
exports,  but  we  imported,  nevertheless,  $25,558,083 
net  of  gold.  In  the  following  we  show  both  the  gold 
and  the  silver  exports  and  imports  for  each  year  since 
1880.  It  will  be  observed  that  the  net  silver  exports 
for  the  late  year  were  close  up  to  the  largest  for  any  re- 
cent year. 
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Imp.  97,466.127 

16,841.715 
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1888  .. 

82,587,880 

84.377,051 

Imp.    1.789,174 

18,K29,5ll9 

8.(105,336 

8,734.263 

1883.... 

11,600,«88 

17,731.149 

Imp.    6.1.33,281 

20,219,445 

10.755,242 

9.464.803 

1884.... 

41,081.957 

22,831,317 

Exp.  18,250,640: 

26,051,428 

14,594,915 

11,456,481 

1885.... 

8,477,892 

86,69l.69fl 

Imp.  18.213,804 

8S,753.83.'l 

16.550,627 

17,303,006 

1886.... 

43,952,191 

80,743,840 

Bxp.  22,508,842 

89,511,811- 

17.850,307 

11,660.91* 

1887.... 

9,701,1H7 

42.910,601 

Imp.  33,209,4141 

88.89«,504 

17,260,191 

9.036,313 

1888.... 

18.37«,23» 

43,9*1.317 

Imp.  ii5,55S,08:f 

88,037,946 

15,403,669 

12,634,280 

m89.... 

59,952,285 

10,884.858 

Exp.  49,687.427 

36,689,24H 

18.678,215 

18,011,033 

1890  ... 

17,874,4m 

18.943.842 

Bxp,    4.331.149 

S137f.989 

21,032,984 

13,840,945 

1891.... 

86.362.654 

1  ",232,567 

Bxp.  68.130,087 

88.5(i0.9«h 

18,028,830 

4,564,108 

18U8.... 

e0,i95.3i7 

49,699,454  Bxp.       495,873 

32.810,55» 

19,955.088 

12.855,473 

,898... 

108,680.814 

81,174,381  Bxp.  87,516,413 

40,:S7,HI9 

23,1113.252 

17,544.067 

There  is  one  feature  of  the    merchandise  trade  that 
deserves  special  mention.     We  have  stated  above  that 
prices  were  very  low.     This  applies   with  pirticular 
emphasis  to  the  exports.     With  the   total  of   merchan  - 
disc  exports  183  million  dolUrs   balow  the   total  of  the 
year  preceding,  it  would   be  natural   to  attribute  the 
decrease  mainly  to  a  heavy  contraction  in  the  quantity 
shipped.     As  a  matter  of  fact  the  fall  in  prices  has 
been  at  least  an  equally  prominent  influence  in  the  de- 
crease.    We  pointed  out   last  week  that  in  the  bread- 
stuffs  exports  alone  there  had  been  a  decrease  of  nearly 
100  million  dollars,  of   which  over  68   million  dollars 
occurred  in   the   flour  and   wheat  shipments;  but  on 
analysis  it  appeared  that  in  quantity  the  shipments  of 
flour  and  wheat  came  within  34  million  bushels  of  the 
phenomenal  amount  sent  out  in  the  year  preceding,  the 
total  reaching  over  191  million  bushels  and  being,  with 
the  exception  of   the  year  mentioned,  the  largest  ever 
made — larger  even  than  in   1880  and   1881,  the  years 
whose  record  stood  unexcelled  up  to   1892.     Unfortu- 
nately the  price' received  on  the  exports  of  1893  was 
about  23  cents  less  a  bushel  for  wheat  and  41  cents  less 
a  barrel  for  flour  than  in  1892;  that  is,  shippers  realized 
an  average  of  only  about  80  cents  per   bushel  of  wheat 
against  II  03  in  1892,  and  only  $4  54  per  barrel  of  flour 
against  $4  95. 

A  still  more  conspicuous  illustration  bearing  on  the 
same  feature  is  furnished  in  the  case  of  the  petroleum 
shipments.  In  value  these  amounted  to  only  $42,077,770 
in  1893,  against  $44,805,992  in  1892,  being,  roughly,  a 
decrease  of  2f  million  dollars.  But  looking  at  the 
quantities  sent  out  in  the  two  years,  we  find  that  actu- 
ally 88  million  gallons  more  of  petroleum  was  shipped 
in  1893  than  in  1892.  The  price  realized,  however,  on 
the  shipments  of  1893  was  fully  a  cent  a  gallon  less 
than  that  realized  in  1892,  being  only  5*24  cents, 
against  6 -2  6  cents.  In  no  preceding  year  were  the  ex- 
ports of  petroleum  from  the  United  States  so  large  as 
in  the  late  year,  over  803  million  gallons  having  been 
exported  in  the  twelve  months.  As  showing  how 
steadily  and  largely  the  export  price  of  this  staple  has 
declined,  we  may  say  that  while  the  803  million  gallons 
shipped  in  1893  had  a  value  of  only  42  million  dollars, 
in  1877,  when  but  306  million  gallons  were  shipped. 
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the  aggrei^te  ralne  was  over  61}  millioa  dollars.  la 
the  following  we  gire  both  the  petroleam  and  the  cotton 
shipments  for  a  long  series  or  years. 
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•  laoladM  both  and*  and  ratatd.  bu  not  raatdBOB,  ttaa  axporu  of  th« 
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In  cotton  we  here  see  that  there  has  been  aheary  fall- 
ingoff  in  the  quantity  shipped,  the  exports  in  1893  having 
been  only  4,429,8.37  bales  against  5,891,411  bales  in 
189-2  and  5,820,779  bales  in  1891.  Bat  even  in  this 
case  the  falling  o£F  has  been*  intensified  by  a  further 
decline  in  price,  the  arerage  per  pound  of  the 
ezporto  in  1893  being  only  8*57  cents  against  8-80 
cents  in  1892.  \i  regards  provisions  and  dairy  pro- 
ducts, there  is  a  decrease  from  1892  in  the  quantity  of 
exports  in  most  of  the  items,  bat  aggregate  ralaes  differ 
only  about  three  million  dollars  for  the  two  years, 
being  «137,031,S69  against  1140,362,159.  Below  we 
show  the  values  of  the  exports  of  the  four  leading 
staples — breadstaffs,  cotton,  provisions  and  petroleum 
— rfor  each  year  since  1875. 
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minimum — the  new  track  laid  aggregating  leas  even 
than  in  the  first  half  of  1892— and  the  derangement  of 
onr  currency  and  the  state  of  our  foreign  trade  were 
such  as  to  hold  in  check  new  enterprises  requiriug  large 
amounts  of  capital,  in  all  lines  of  industry.  On  one  or 
two  occasions  it  appeared  as  if  things  in  the  iron  trade 
were  about  to  take  a  turn  for  the  better,  but  no  marked 
or  permanent  improvement  resulted.  Prices  of  course 
were  unsatisfactory  throughout. 

The  foregoing  remarks  regarding  the  consumptioa 
and  production  of  iron  are  predicated  on  the  state- 
ment and  statistics  furnished  this  week  by  the  Ameri- 
can Iron  &  S'.eel  Association,  with  an  early  copy  of 
which  we  have  been  favored  through  the  courtesy  of 
Mr.  James  M.  Swank,  the  General  Manager  of  the 
Association,  who  has  for  so  many  years  compiled  the 
■tatistica.  Mr.  Swank  reports  the  production  of  pig 
iron  for  the  six  months  as  being  over  five  million  net 
tons  of  2,000  lbs.— in  exact  figures  5,110,468  tons. 
This  is  231,577  tons  less  than  in  the  first  six  months  of 
1892  but  196,673  tons  more  than  in  the  last  six 
months  of  that  year.  There  have  been  only  three 
half-yearly  periods  altogether  when  the  make  of  pig  was 
larger  than  now  reported,  and  one  of  these  three 
periods  waa  the  last  half  of  1891  when  production  had 
CaOen  off  so  heavily  in  the  first  half  of  the  year  by 
reason  of  the  Connellsville  coke  strike.  Up  to  1890 
the  ontpnt  had  never  in  any  half-year  reached  as  much 
as  4^  million  net  tons,  and  up  to  1889  never  as  much  as 
4  million  tons.  The  following  shows  the  output  in  half- 
yearly  periods  since  1884. 

nooccno*  or  no  ikos  »  BALr-TSABLT  ruiooa. 
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While  the  aggregate  of  all  merchandise  exports  in 
1893  declined  183  millioa  dollarj  from  the  total  for 
1892,  175  million  dollars  of  the  decrease,  it  will  be 
observed,  occurred  in  the  foar  leading  staples.  By  in- 
cluding the  exports  of  cattle,  sheep  and  hogs,  which 
dropped  from  $35,624,281  to  •2H,54I,801,  the  whole 
of  the  183  millions  decline  would  be  aocoanted  for. 


UNITED  STA  TES  IRON  PROD  VCTION  FIRST 
HALF  OF  1893. 
Manifestly  in  the  present  depressed  condition  of  our 
industries  it  would  be  venturesome  to  draw  coaclusions 
as  to  the  production  and  consumption  of  iron  for  the 
full  year  from  the  figures  for  the  first  six  months.  But 
it  is  encouraging  nevertheless  to  find  that  in  these  six 
months  both  the  quantity  of  iron  produced  and  the 
quiutity  oasumed  were  very  heavy,  and  larger  than 
might  h«ve  been  thought  possible  under  the  circum- 
stances. ]  fXew  railroad  construction  has  been  down  to  a 


As  compared  with  the  very  highest-previous  aggregate, 
the  falling  off  is  less  than  400,000  tons.  Gousideriog  the 
conditions  prevailing,  this  is  obviously  small.  Of 
coarse  if  the  large  output  had  been  accompanied  by  a 
heavy  increase  in  unsold  stocks,  favorable  conclusiona 
would  have  to  be  materially  modified.  As  it  is,  the 
increaseinstocksin  makers' hands  not  intended  for  their 
own  use  and  in  the  yards  of  the  Storage  Warrant  Com- 
pany during  the  six  months  has  been  only  48,401  tons. 
In  the  corresponding  six  months  of  last  year  the  increase 
was  as  much  as  166,456  tons.  Moreover,  aggregate 
stocks  now  are  less  than  a  year  ago,  being  reported 
648,291  net  tons  June  30,  1893,  against  868,957  tons 
June  30,  189*2 — a  difference  in  favor  of  the  present 
year  of  nearly  a  quarter  of  a  million  tons.  Allowing 
for  the  changes  in  stocks,  the  amount  of  pig  iron 
apparently  gone  into  consumption  compares  ai  follows 
for  the  first  half  of  the  last  six  years. 

comDmnoii  or  ooMsano  no  ibom  ik  dhitkd  statm. 


J)r>(7biuo/t.000U>. 

MM. 

MUMfS 
4«.40t 

s.oat.oe7 

ISM.     1     Ual.    '     ISBO.'   '    us». 

1888. 

1SS,4M   •«00,a»j|      14M1>     07,136 

3,883,608 

tesaaaalaatoek. 

«S.1«4 

Cooanapuoa 

»,l7S.MlBis.B7S,W8'  i,«a6,3M  3,873.870 

a.Sl».37» 

Thus  there  has  been  only  one  corresponding  half- 
year  when  the  quantity  of  iron  consumed  was  larger 
than  for  the  aix  months  of  1893,  namely  the  half-year 
of  1892,  when  the  consumption  was  5,175,589  tons 
against  6,062,067  tons  the  present  year— the  decrease 
being  only  113,522  tons.  In  production  the  decrease 
from  last  year,  as  we  have  already  seen,  was  231,577 
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tons.  If  we  look  to  see  how  this  latter  decrease  is  dis- 
tributed in  relation  to  the  kiad  of  fuel  used  in  the 
manufacture  of  the  iron,  we  find  that  the  decrease  was 
pretty  general  and  extended  to  all  the  various  makes. 
Below  we  show  the  comparative  production,  divided  on 
the  basis  of  fuel  used  : 

PBODOCTION  ACCOHOIHO  TO  FCEL  D»EI>. 


rtnt  Six  Montkf. 


Ifet   Tatu. 


180S. 


BIlnmln'B  ooal  A  coke.^ 
Mixed  uittar.  A  ook«  I 
Anthracite  *looe  —  > 
Chareoal » 


TotjU 

Unaold  stocks- 
June  SO 

Dee«in»)er81 


3,884,807 
SS7,8«2 

s«s,7ao 

Si8,2Sl 


180S. 


ISBO. 


8,886,037  2,M<I,28«  8,64(1,163 
1,0<3.603  I,0U,S00  l.«27,l»S 


G,M2,01& 


868,967 
680.890 


290,091 


8,77)J,!8' 


640,286 
702.501 


SU.«27 


6407,778 

M0.3M 
741.281 


1889. 

2376,404 

1 753,827 

'  164,784 

806, 7&0 


1888. 

2i)48.817 
817,644 
107,802 
278,238 


4400,996 


643.286 
.117,946 


8,! 


!,603 


401.2M 
836.181 


IfOTi!.— In  uDove  stooIiB  arc  tnoluaoa  nraoanis  reonrtea  held  by  the 
American  Pli:  Iron  titorate  Warnviit  Coinpiinr  in  Hs  yards,  namely, 
33,2a3  net  tons  June  30.  1S93;  33.040  net  tons  Dec.  31,  1892;  4i,4i7 
Iiettons  June  30.  18!t2;  34,608  net  tons  Dec.  31,  1991;  45,193  net 
ston  June  30,  1881 ;  59.289  tons  l>eo.  31,  1«90;  71,120  tons,  June  30, 
1890,  and  40,544  tons  Deo.  31.  1889. 

It  is  surprising  to  note  how  marvelously  well  Penn- 
sylvania maintains  its  lead  in  total  production,  not- 
withstanding the  increasing  competition  in  the  "West 
and  South.  That  State  actually  made  more  pig-iron 
in  the  six  months  of  1893  than  in  the  first  six  months 
of  1892,  and  furnished  nearly  one-half  the  output  of  the 
country,  having  turned  out  almost  2^  million  tons  in 
both  half-years— 2,493,077  tons  in  1893  and  2,482,852 
tons  in  1892.  While  Pennsylvania  increased  its  make  of 
pig,  the  two  leading  Western  States  show  each  a  heavy 
falling  oil— Illinois  having  a  total  of  only  376,063  tons 
against  535,316  tons,  and  Ohio  a  total  of  666,000  tons 
against  7^9,495  tons.  The  South  has  kept  up  its  pro- 
duction pretty  well,  the  aggregate  of  the  Southern 
States  for  1893  being  nearly  as  large  as  for  1892.  As 
considerable  interest  attaches  to  the  statistics  for  these 
States,  we  give  herewith  their  production  in  detail. 
It  will  be  observed  that  some  of  the  States — particu- 
larly Maryland — made  more  iron  in  the  first  half  of 
1893  that  in  the  first  half  of  1892. 

PBODnOnON  OF  PIO  IBON  IN  gOCTHERN  STATES, 


Ftnt  SMx 

Tons  of  2,000  Pounds. 

MonOu. 

1893. 

1892. 

1891. 

1880. 

1889. 

1888. 

1887. 

AlalMima 

501,102 

536,427 

378,389 

463,451 

3e4',846 

169,696 

141,921 

Tennessee... 

143,1164 

176,080 

145,066 

143,493 

147,401 

122,817 

119.687 

Virginia 

170,418 

183,774 

141,808 

167,052 

11S.328 

92,495 

81.773 

W.Virulnia.. 

74,8)4 

89,860 

20,977 

63,689 

72,775 

46,601 

32.560 

Kentuckr.... 

41,766 

36,647 

18,779 

25,546 

23,866 

21,26; 

24.916 

Georgia 

18,400 

3,7.^0 

20,401 

10,599 

11,338 

23,658 

23,8U 

Marjland.... 

100,494 

56,979 

49,992 

72,632 

10,233 

6,260 

17,127 

Texas 

6,539 

7,171 

8.446 

5,817 

Mtl 

2,968 

1,829 

N.  Carolina.. 

2,738 

2,075 

1,003 

1,401 

922 

1,100 

1,400 

Total 

1,060,468 

1,091,871 

782,980 

963,4.S0 

744,619 

486,862 

445,228 

One  other  feature  in  the  production  of  pig  iron  in  this 
country  deserves  to  be  noted,  and  that  is  the  increasing 
amount  of  Bessemer  iron  included  in  the  total.  Mr. 
Swank  reports  that  the  production  of  Bessemer  pig  in 
the  first  half  of  1893  was  the  largest  for  any  half-year 
in  our  history,  amounting  to  2,659,876  net  tons.  This 
is  over  half  the  whole  amount  of  iron  of  all  kinds  pro- 
duced in  the  six  months,  and  indicates  that  the  demand 
for  iron  for  conversion  into  steel  is  steadily  growing. 


RAILROAD  NET  EARNINGS  FOR  MAY. 
As  had  been  foreshadowed  by  the  returns  of  the 
separate  roads,  published  by  us  as  received  from  week 
to  week,  the  statement  of  gross  and  net  earnings  for 
May  is  a  very  favorable  one,  the  comparison  with  1892 
showing  a  heavy  increase  in  both  gross  and  net.  May 
last  year  was  the  month"  when  traffic  and  earnings  were 

•reduced  by  floods  and  generally  bad  weather  over  most 
of  the  country.     Besides  this   the   month  the  present 

•year  had  one  more  working  day  (there  being  only  four 


Sundays  in  May,  1893,  as  against  five  in  Miy,  1892,) 
and  some  benefit  was  also  derived  by  a  few  of  the  roads 
from  the  extra  pissenger  traffic  connected  with  the 
World's  Fair  at  Chicago.  On  the  other  hand,  the 
cotton  movement  in  the  South  was  smaller  than  a  year 
ago,  and  in  the  West  there  was  a  heavy  contraction  in 
the  movement  of  hogs,  while  in  Ohio  some  of  the 
roads  suffered  from  a  strike  of  the  coal  miners  part  of 
the  month. 

In  the  gross  earnings  the  increase  reaches  14,703,765, 
or  7"80  per  cent;  in  the  net  earnings,  $2,580,143,  or 
15 '45  per  cent.  What  a  decided  change  this  is  from 
the  exhibits  for  the  months  preceding  is  evident  from 
the  fact  that  even  with  the  favorable  result  for  May, 
the  statement  for  the  five  months  shows  only  3 "14  per 
cent  increase  in  gross  earnings  and  an  actual  decrease 
in  net.  The  following  is  a  summary  for  the  month  and 
the  five  months. 


May. 
(131  roadi.) 

January  1  to  Ma]/  31. 
(124  rsodl.) 

1893. 

1882. 

[nc.  or  Dec 

1883. 

1892. 

Ine  orDtC. 

Gross  cam's 
Oper.eip... 

% 

46.018,717 
45,740,590 

f 

40,314,952 
43,616,968 

t 

44,703.76=1 
-H2,123,422 

+2,.i80,113 

$                    » 

289,713,109  280,893,621 
207,355,988198,210,192 

+8,819,488 
+8,146,797 

Neteam'8 

19.2-8,127 

i«.897,934 

82,357,12ol  82.483,429 

-328,309 

We  have  referred  above  to  the  bad  weather  and  gen- 
erally poor  results  for  May  last  year,  with  which  com- 
parison is  now  being  made.  Below  we  furnish  the 
totals  for  the  last  six  years.  It  will  be  observed  that 
there  was  a  loss  in  net  both  last  year  and  the  year  before 
in  May;  and  for  the  five  months,  though  there  was  a 
gain,  it  was  very  moderate  in  both  years. 


Tew  ami 

number 
ojroais. 


May. 

1888  (  82) 

1889  (  87) 

1890  (124) 

1891  (131) 

1892  (131) 
1883  (131) 

Jan.l  to 

May  31. 

18S8  (  76) 

1889  (  95) 

1890  (1241 

1891  a 

1892  (131) 
1883  (124) 


Qrou  Earnlngf. 


Tear 
Given, 


Tear       Increase  or 
PrecedUij'    Decrease. 


40,177,914 
41,750,133 
51,139,680 
53,440,399 
60,506,591 
85,018,717 


182,123.833 
204,753,796 
281,053.329 
251,901.061 
299,580,029 
289,813,109 


87,778,948 
42,640,136 
47,478.851 
55.813.271 

58,377,793' 


+2,387,916 
+1,808,877 
+6,690,828 
—1,902,874 
+2,128,793 


60,314,952!  +4,703,765 


176,3.S7,753;  +5,588,08) 
193,383,312  +11,370,481 

234,408.1)00  +26,«15,329 


250,S79,8)5 
270.684.637 
28 ',8  J3, 621 


+3,921,188 
+18,99  >,482 
+8,819,4831 


Net  Earnings. 


Tear 
Qiven. 


* 

12,104,018 
14,735.427 
17,252,710 
16,783.881 
17,289.009 
19,273,127 


51,.W3,503 
62,160,204 
77,783.100 
75.210,8)5 
83,012,483 
8!,337,120 


Tear      \ 
Preced'g.  ] 


Increase  or 
Decrease, 


13,211,130 
12,881,420 
14.887,5(11 
17,390,686 
18,122,791 
16,697,931 


59,105,980 
53,625,573 
89,246.951 
72,932,519 
81.871,268 
82,683,429 


« 

—1,107,112 
+1,851,007 
+2,355,239 
-606,783 
—833.783 
+2,530,143 


-7.516,477 
+8,584,721 
+8,638.119 
+2.278,336 
+3.371.<;25 
-328,30? 


We  need  hardly  say  that  quite  a  number  of  roads  re- 
port very  heavy  gains  ;  indeed,  the  list  of  such  gains  is 
extensive  in  the  case  of  both  gross  and  net.  To 
enumerate  here  only  some  of  the  principal  of  these 
gains,  we  may  say  that  the  Pennsylvania  has  an  increase 
for  the  month  of  not  far  from  a  million  dollars — 
1938,538 — 1535,551  of  this  having  been  contributed  by 
the  lines  east  of  Pittsburg  and  Erie  and  $402,987  by 
the  lines  west  of  Pittsburg.  The  increase  is  in  the 
main  the  result  of  a  large  improvement  in  gross 
earnings,  but  follows  in  part  also  from  a  reduction  in 
expenses.  Of  course  no  other  system  has  such  an  ex- 
ceptional amount  of  gain,  but  the  Burlington  & 
Quincy  has  an  increase  of  as  much  as  1335,521,  the 
Illinois  Central  an  increase  of  $303,059,  the  Southern 
Pacific  an  increase  of  $187,261,  the  St.  Paul  an  increase 
of  $165,617,  the  Atchison  Topeka  &  Santa  Fe  an  in- 
crease of  $144,555,  the  Baltimore  &  Ohio  an  increase  of 
$151,293,  and  many  others  have  increases  below 
1100,000  in  amount.  The  gains  come  from  widely 
separated  parts  of  the  country  it  will  be  noticed. 

There  are  also  some  large  losses,  but  only  a  very  few 
in  number.  In  the  gross  the  Erie,  with  a  decrease  of 
$115,951,  and  the  Canadian  Pacific,  with  a  decrease  of 
97,082,  are  the  only  ones  of  anv  consequence.     In  the 
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net.  the  lUt  is  Eomewhat  more  extensive,  comprising 
the  Iliading,  with  a  decrease  of  $211,760  (the  most  of 
thii  being  on  the  Coal  &  Iron  Company),  the  Cana- 
dian Pacific  with  a  decrease  of  $91,399,  the  Union 
Pacific  with  a  decrease  of  $82,082,  the  Lonisrille  & 
Nashville  with  a  decrease  of  $48,952,  the  Erie  with  a 
decrease  of  $52,308,  and  the  Peoria  &  Eastern  with  a 
decrease  of  $35,977.  The  following  is  a  fall  list  of  all 
gains  for  the  month  above  $30,000  both  in  gross  and 
net. 

rBHtCIP^L  CHAKOES  Ul  GBOSS  BASXIXOS  FOB  SIAV. 


IBCI 

Pf>iia«]iTaiiU ) 

(."hie.  Burl.  &  Qntocjr... 
Atch.    Top.  *  0.  Fe  (i 

road*) 

Bo.  Paeino  lA  road*) 

Cble.  Mil.  A  8c  P 

IlUaoi*  Oeatral 

P.  *R.aodC.  AI.  Co.. 

Mo  P«elfle  

Korfolk  A  Weatcrn 

Wabuh 

Che*.*  Ohio 

Otrnt-ot  NevJener--- 

BalL*  Ohio. 

CI.  Ctn.  CU.  *  rit.  U... 
Grand  Tnink  (3  ro  vl«i . 
Uenr.  *  Klo  Orau'lv  ... 
Mloa.8L  f.m  ■«.  M 

Chic.  B'irl.  A   Nor 

Chlo.  A  E4«t  III* 

VoT.  Central 


(760,003 

4«7,8(»7 

417.073 
8M.1M 

2«'*.«7> 

a^i.isi 

213.H«0 
17HH'i 

l.^9..^6^ 

lS5..'ii4 

1 1  •«.«« 

117.181 
97,21*5 
87.401 
A3.39S 
7J.2-.I2 
71.733 
71.249 
•  1.134 
»e,30« 


lacreaaes. 

DoUniPaciao|9rda)...  934.338 

ly>ai*r  4t  Naahf B3.»J5 

Lake  Erie  A  W««c 4W.RI7 

MazloiB  Xailooal 43.4SI 

M«zleu>  Genual 41. -til 

IxioUv   W.  A.  A  Ch 40.1  >75 

PlIntAP.  Marq 4i>.ui5 

We«t.H.  T.  A?a 3».t>l« 

Kiiir  Ba<ih    A  Plttt 89.3M 

OrF<an   imp'tOo 3-4,38a 

RurL  (^  R.  A  Nor 33.<9<« 

Iowa  Central 3l.«i'i9 

Total  (repiHPtIng 

40road*l-.  •4.617.597 

■• 
K.  T.  L.  B.  A  ' 
tianadiaa  paalfla.. 


Total  (repreaenUoc 
2rM<Ul 


•213.03S 


I  TbenoaaoaKtatanUaaaiiierMMd $183,043  and  on  Wetteriillnea 
laeraucd  8377.981. 


nmciPAL  cnuwM  or  NBT  lAurisos  vt  MAY. 


laef 

PaaoaTlvania'..  9QM.IIM 

CMa  B«rl  A  gulocf...  n«.a3t 

niiMia  coDinti aoajw* 

Southern  Paciac  i«fd«.)  187.MI 

Ckle.  Milw.  A  Si.  Paul  .  18S6I7 

Balttnore  A  Ohio   ISi.^hS 

Atab. T. A 8.  Pari M*.>.  144.VkS 

northern  Central 97.903 

Wabaeb.... »6.097 

Horiblk  *  Weatcm  ....  71,703 

Oht&  AEaat  tlllnet*....  83,513 

Otor.  Cla.cble  A  at.  L.  ft8,37'> 

OMcB-rLAXo 4S,-»7 

ChM.AOhh>.       44,■■V^H 

I>aa*ar  A  KloOraado..  41.>i2'< 

Iowa  Central ae.319 


larr 

OrandTraak  <:i  rda.)... 

BuC  Roeb.  A  Pitta 

Maainan  National  .._ 


937. 4  TS 

3■■^.\i^^ 

30.1i>3 


Total  ftepie>entlac37 

K.»i5.lM 


PhUa.AB.  AC.AI.Oa..  tr2ll 

I  Canadian  Paoiae wi 

Votoa  Paeiae  9rd«.l...  h..    -; 

LO-la  lllt>  A  XasbflUe.  4■<1•^2 

."•.  Y   U  i:.  A  W ^  B-.>.:i<»« 

Peoria  A  t;a*tara S.*),!*;? 


Total  (repreeenllnc  IS 
roadai 


8322.478 


tTbe  net  Inereaeed  fSSS^t  on  Eaalem  llnee  and  8I03.<«'47  on 
Wcalera  Unea. 

When  the  roada  are  groap«d  in  oar  niaal  manner,  it 
U  found  that  there  is  bat  one  group  thtt  recordf 
diminished  net  and  none  that  records  diminiabed  gross. 
The  group  with  diminished  net  is  that  composed  of 
the  anthracite  coal  roada,  and  th«r«  the  lota  follows 
almost  entirely  from  the  heavy  deoreMB  by  the  R'?ad- 
ing  ;  the  Ontario  &  Western  ia  the  only  other  road  in 
that  group  which  haa  sustained  a  losi  in  net. 

The  trunk  line  group  shows  a  gain  of  $l,218..M  I,  or 
22*94  per  cent,  and  the  bulk  of  this  baa  of  courae  beeo 
contributed  by  the  Pennaylvania,  though  the  H.ilti- 
more  &  Ohio  and  the  Ohio  St.  Miisiaippi  aUr>  huv* 
large  gains.  L^isea  are  aupplied  by  the  P>ie,  the 
Peoria  &  t^astem  and  two  of  the  roada  in  the  (irand 
Trunk  of  Canada  ayst«m.  In  the  Middle  Western 
group  the  gain  is  $405,968,  or  60-89  per  oent,  and  fol- 
lows chiefly  from  the  exceptiooally  large  increase  on 
the  Illinois  Central,  beaidea  which  the  Chicago  &  Eist- 
em  Illinois  also  hu  a  heavy  increase;  only  7  of  the  23 
roads  in  that  aection  report  loiaM,  mostly  for  small 
amounts.  The  gr  jup  of  Middle  States  roads  records 
29-03  per  oent  increaae,  and  only  4  of  the  14  roads 
have  losses. 

The  Northwestern  group  shows  40*58  per  cent  im- 
provement in  the  net  for  the  month,  and  in  that 
groap  the  Burlington  Cedar  Rtpids  &  Northern  is  the 
only  one  among  those  reper'.ing  which  fails  to  share  in. 
the  increaae.  In  the  Southweat  the  result  is  less  strik- 
ingly favorable,  the  gain  being  only  $15.3,237,  or  7  15 
per  cent  and  coming  entit«ly  from  the  Atchiaon, 
the  Denver  &  Rio  Orande  and  two  minor  roads,  the  roit 
of  the  roads  having  fallen  behind  in  their  net.  In  the 
Pacific  group  the  changes  in  the  aggregate  are  trilling. 


the  losses  by  the  Canadian  Pacific  and  Union  Pacific 
being  offset  by  the  increase  on  the  Southern  Pacific  and 
the  several  minor  roada  from  which  we  have  returns. 

In  the  Southern  group  the  results  are  more  irregular 
than  in  any  other;  and  though  there  is  a  slight  increase 
in  the  aggregate,  19  of  the  32  roads  report  a  falling  ofE 
in  net.  Very  good  returns  are  made  by  the  Norfolk 
&  Western,  the  Chesapeake  &  Ohio  and  the  Chesa- 
peake Ohio  &  Southwestern. 


Bnmoir  on 

OBO0P. 


H-m. 

Trank  Unae.Jli) 
Anthra.eoal(  7i 
■■•t.AItld.(U> 
ItM.  Weat-aum 
Horthweet-aai) 
aoatbveet'BjIOi 
(I*) 
...|S«I 
MaxMxa Ol 

Tot-  (191)  r'da 
/aR.llaJ[r<(n. 
Trank  llD«e_a<> 
Aatbia.  eoal(e> 
■mC  a  IIM.JUI 
MM.  WeM-nutti 
a«) 
i-ailU 
PaotaaOuMKMt 


..JH 


1893. 


s 

U,77&.0M 
T.»M.! 
t,llS.91S 
tMOJUt 

}.m,02i 

T,a81.IM 
B.867,08* 

«.aa».*« 
as.aw.fti6 

ia.iM.MT 
M,4W.t7« 

*MH.«'« 
tr,«ai.8n 


1898. 


IS.a9(.lC8 
7,UI.0«6 

«.ioojae 

<,HS,410 
T,eM,«07 
•.««0Al7 

LOOLObS 

ao,su,Mt 


Stt  XorMRfi. 


I89S. 
f 

a,si».07o 

I.«87.<10 
7«0.6U 

i.«i».sa« 
t.«s»,6se 

S,SM3US 


4M.VU 


M.0«7.«4<>, 
17JM3l» 

i7.«ja.o:o 
ti,u«,07a 

U.8l»,T6V 
44,»7a.«*; 

aeL<tT,;a8 

UtlMi 


U,t784*7 

tS,«8R,7S> 
Ii,8SS,40< 

10.044.18S 

ia.«at.ot7 

8,033,117 

i.8:i.;si 


1893. 


t 

t,S10,66» 
MS7.:M6 
B73.89S 
W7.47I 
I,B«0.8;t 
S,170.M» 
S.0<»,a38 

349,899 


ia,a97,«64 

3a,as3.u3 

«,Ht.fttO 

t,Bn,oi» 

4.7a&jSW> 
10.«S4.«M 
9,3  i9.au 

7J394iei 
I.S(HMS 


Incur  Dtc 


To*  .(It!  r-dt)  3W.7M.M9lWajW.WI    W.  aTJgul  afc^MlB 

Vora.— nN;L.CDBO  trsDcn  run  hbao  or— 

t^    f*»^  !<*•«•  MiMlt  irM(.-(C<nK-d> 

A  n.,  itaM  of  Ufelo.         llUnou  C«nuBl. 
A  O..  Waet  of  Ohio.        :n.tlaiMi>.  Uea  A  W. 
Of*.  Ob.  Cblc.  a  !tt.   L.    Iron  Itallvar. 
.no.  AftiMera  l>i*.         I.Aka  Erie  A  Wn<. 

l^t**  B.  AlliaOM  a  Ao. 
lA>aUT.  w.  A.  A  Ciilo. 
M«niatiqqe. 
••Iiu.  M.  A  Hi. 
i>a«.  rni.  A  II .ir. 
I«»f  Vaiia,  M  St.  LoBl«. 
Sc  L<i>aU  A:too  A  r.  U. 
roleau  A  Uhto  Ceotm. 
rot.  Pai>r1a  A  Mr. 

.VoftAHMHm. 

Bart,  r^omr  lUo.  A  Nor. 

iJblo.  Burl.  A  Nurtb. 

"bie.  Ban.  a  uaincr. 
Cn'C.  Mil.  A  St.  Pul. 

o»»  <'«ntral 


t 

P.O. 

+l,«I8.6ll 

28-94 

-190,158 

lo-te 

+198.<l5i 

«9-(IS 

-MOSJHV. 

60-89 

+4*5.264 

40-58 

+165.23- 

7-16 

+S8.177 

■92 

+fll.S7T 

4-40 

+*»,na 

M-8J 

+U80.U3 

U-4» 

-1,«74,»» 

616 

-7*».ll« 

U-S8 

+lSl.StM 

6-14 

+ta«.458 

10-41 

-l«0.O?l 

157 

+6.se.883 

»rOl 

-»«.7b5 

3-44 

+79«.;9» 

10« 

+8«a.SlB 

«-76 

-X24.309 

0-89 

Qa.  (-bic.  a  !tt. 

A  a«et«m  l>iv. 

Or«od  Tr«n«  of  ranada. 
".  AIM.  TruDk. 
r  .11  Ur.  lix.a  V>l 

iAa«an«a  Aaac'i 

,~.:    A    MIMIMIPPI. 

tf^namflw.  Km.  uf  P.  A  ■. 
Weetof  P  tu.  A  arte 
OfBBd   Haa.  a  lad.  •«>. 
Pitua.v< 

Wi 


Ceatrai  er  Mew  Jer«e'. 

s:f:aiirwtr- 

Pkila.   a  I4adiae. 

C<r«i  4  trim  Oo,* 
taaoiit  Briaea. 

Lt«»b*  Vallar. 
AaMaTM  «ad  MUUU. 


anew  ear  Valler. 
— lira  aieraetf. 
~   W.  A  Pint. 
A  AUwtie. 
ja*L«k«. 

-«B.  a  Wii«. 

■unaera  Oaoual. 
Aatan  lelaa4  h.  T. 
ftoar  due*  A  C  Mi. 
A  Uelavere. 


sssr. 


Jtuwaatee  A  .torthem. 
Mlea.  A  8t.  U>al>.*^ 
Mine.  SL  Pul  A  8.  8.  IL 
<|eiBeT  Oiaaha  a  K.  a 
•t.  Paal  A  Ua>ath. 
SloBiCllrA  Nu.* 


Weatern  Hi. 
Weaum  N.  T.  A  Paaa. 

'^le.  A  ««•«  III. 
Que.  A  Weei  Mlek. 
QaTjaee.  A  Maek. 
Qe.  Psna.  A  Virginia. 
clBTBlae*  Akrua  a  IM. 
(>el.  nar  CHr  A  Al»aaa. 
Oel.  Laaa.  A  S-». 
mtta  JoitM  A  Bm_ 
PMal  A  ("ere  jtar^ 


Atek.  Top.  k  tenia  W: 
Kt.  I»'ji»  a  l4aa  rnu. 

Carraal  K.rvr. 

i*aa«a'  A  Hio  «jr. 

Kan.  ntrClln.  A  Sprint 

kaa.  r..t.,.t  itaa.. 

M'>.  Pan.  A  Irun  Xu 

B  Ivertuo. 

Htu  '<raa4a  Boetbam. 

B«n  Ant.  A  A.  PaM.* 

'l-*x.  8a>.  Vai.  A  .'<.W. 
r^artac    (A««. 

Ouadlaa  PBOia«. 

<>r«tf<»u  Imamvamaot  Co. 

H>-  Umod..  Waa  aru. 

tea.  Pran.  A  North.  Pae. 

*•.  Pmiic— 
Ual.  Bar,  A  8.  A. 
Litinla.  Waacara. 


r^i"^*^- 


-..  J.  Tea.  A  Max. 
Tnsae  A  Mew  Orlaana. 


P«<»c  Omur.-(Cbacr<l.> 
PiM  lito  nratao,. 
Uniou  Paoiac>— 
Ore.  Mb.  I.,  a  CJtah  iTor. 
Orexfin  Kr.  A  N*t  Oo. 
Union  Pao.  Den.  A  Onlf. 
Bt.JdMwnaUrani  l«l. 
Alloibarlloea  V.P.mjt. 
CaBlral  Braneb  U.  P. 
Mnnlara  Union, 
I,aaT.  T.  A  f>.  W. 
Man.  Al.  a  B. 

aouthtm  Road: 

BIr.  A  Ailantic 

Carolina  Midland. 

Char.  Cin.  A  Cblc. 

Poaraw  .i  iiarliiifftOD. 

Cbaaasaake  A  onin. 

Coa..  Obiu  A  tt'iuiDwaat. 

Clo.  N.  u.  A  Tax.  fac 
Alabaoia  O'l  tfoiiinant. 
New  Or.  A  N.  lt.« 
Ala.  A  Vick.bor/.* 
V.cc'i.  Hb.  A  P  o.« 

O  tdsdan  A  AU.  Uo.* 

OeOTKIa  Kallroad. 

Oa.  Bouthera  A  PI*. 

Kan.  Clir  Mea.  A  BIr. 

LuaUTllI*  A  .NaabTllle. 

I.OU11.  Bt.  i.<iui«  A  rex. 

M«oi>n  A  Ktniiinuh'lm. 

M<>bllo  A  UiriultigtiKin.* 

Maab.  ('bat.  A  -^t.  Ujais. 

New  rirla«n>  A  M^. 

Norfolk  Art  unborn. 

N'Tfciik  a  Waatam. 

Ohio  Huar. 

PatarBDora. 

HIeb.  Prrd.  A  Pot. 

Iheo.  a  P«l«r«burii. 

Sandertrllle  A  Tannine. 

te<r.  Aa.  A  MoDt.* 

''oath  Btiaod. 

Soelh  i-BT'illna, 

Waat  Va.  C.  A  P. 
Maneait  Kooda. 

Hexlean  Central. 

MoxioBa  HetloDBl. 


*  Por  m^koih  onlr. 

t  Par  laa  •>*  uoalba  iialr. 


Stock  Exchaxok  Clcar'no-Housb  Tr ahs actions.  —  The 
Bobj>ioed  Btatement  iocludej  the  tranaacUons  of  the  Stock 
ExchkDge  Clearing- House  from  July  10  down  to  and  includ- 
ing Friday,  Juljr  21 ;  olio  the  aggregates  for  June  in  1898  and 
IbK, 


KmUA- 

:aaa,ia9t. 

iana.laaB, 


•TocK  axcaAiroa  oLaaanra  houbb  rnAmAonoaB. 

. — Morvf,  *a<A  ndf.—^     . BalaHctt,  ontiUtt. .  Shtttt 

OUartd.     Total  Vatu4.     Mhant.  Vaiue SAara.    OiiK.OUar'i. 

e  8  8 

MA4t.000    LOttMSltnO       lja8.TM       9«.6<M,7a0    1.4.'n.97t       6.N88 
l7J8u.7ue    1.0>a,>«MXM       IM*,«00       9tf.t09,000    1,783,80(>       tfi» 

.  Balaneet.  one  lidt. ~    KPittta 

Bhartt.    Value  Hharet.    Cath.CUar'd. 


^—fkarrt.  both  ti^f^.—\ 
Cttartd.    loUl  Valn4. 


JalylO.. 
-  11.. 
"  la.. 
"  13.. 
••    14 


018.200 

8l.^.o(m 

1.023.100 

l,IO4,<K>0 

83S,400 


2S.4nO.000 
SS.iOj.OOO 
8i.400.OOO 
66,300,000 
M,<>00,000 


s 

3.101 1.000 

a.iiio.ooo 

a. 400.000  210.SOO 
4.700.000  123.100 
3.700.000      76,300 


">M.wk.  4.088.3O0  243.3iX).noO 
Wklaatrr2,i8«,700  102,188,200 

Juljrl?..  1,081.400 
■  18..  894,800 
"  I»..1,'<2'»,»<K» 
••  3«..l,SuA,5iiO 
"    31..     851.700 

fnt.  Wk..5.137.l0<l  2!»0.100,000 
Wkla«tjrl,839,400  141,900,009 


« 1.300 
66.300 
97,700 
9\,000 
67,900 


884.200  20.200.000 
261,100  13,743,100 


8 
36.000 


2R6 
273 
815 
SIS 
294 


43J.700  21.300.000  641.000    1,941 
207,000  14,900,000   170,800   1,127 
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The  stocks  cleared  now  are  American  Cotcon  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  BurlinKton  & 
Quincy,  Chicago  (Jas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordage  common.  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 


Milwaukee  State  Banks. — rhe  Register  of  Deeds  of  Mil- 
waukee has  received  statements  of  the  condition  of 
State  banks  in  Milwaukee  at  the  close  of  business  on  July  1, 
1893.  From  them  and  from  the  latest  statement  of  the  con- 
dition of  national  banks — that  of  May  4 — we  have  prepared 
the  following,  which  gives  the  results  for  all  the  banks  in 
Milwaukee.     State  banks  include  savings  institutions. 

Stnte  Hankt.  Nat.  BanJa. 

Hav  1,  Jidv  8.           7V>ta(. 

MILWADKEE.                                             18fi3.  1883. 

■uabe^^^. 6  7                  12 

Loaiu  ami  diaconau.  Incladliw  OTerdrafts  (f>.R7A.I59    (IM.TS.'i.SAe  t2S.A22,32G 

Btoelra,  bondn.  *<• 1.117,063  1,501,771  !!,M8.8J4 

Due  fn>m  retterre  fttfent« 1,414,917  t  OAnnann  a  9aq  ooa 

Due  fRMn  banks  and  liankeni 303.158  (  "'•""■""J'  *.iisi.vat 

BankInK  huuse.  furniture  and  flxtores....  86,470  112,702  211.172 

Other  real  estate 29,433  80.291  99.7,!4 

G<>}d  coin  and  certificates 1,167,916>  ajo  too  ,  n,T,r  roo 

Bllver  Cdln  and  eenltioatos 167.124  j  042,488  l.»77,6a4 

Leftal  tendernutes  and  certifl.  of  deposit..  263.»H6  >  ooo*,,-  oroo^ki 

Billsof.ither  banks 84,761  f  i.'^Aif'  2,8Z2,Ml 

ExchanKes  for  Clearlntc-House a&ifiQi  613,342  966,814 

Current  expenses  and  taxes  paid 

Premiums  on  Unlt«d  States  bond*. 60,942             50,942 

Other  resources 47,000  461.120  506,120 

Tot*l „ 111,263,219  (24,882,543  139,145,762 

LMMUtlo— 

Ospltal  stock  paid  In (2,150,000  |1,R00.000  (S.750.000 

Sivplns  and  UDdiTlded  proSts 901,038  1,307,617  2,208,6^5 

ironlatlon  outstanding 496,000             4U5.000 

IndlTldaal  deposits. 8,097,750  13,932,369  23,O30.119 

other  deposits _  321.922  6,719.136  7.071.U58 

Doe  to  banks  and  bankers 2,151,219  33.618  2.184,867 

Otherliabllitles 233,:90  1,259.773  1,193,063 

Total (14,268.219     (24,882,513     (39.115.762 

IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
Tlie  Collector  of  Customs  at  San  Francisco  has  furnished  us 
this  week  the  details  of  imports  and  exports  of  gold  and  silver 
through  that  port  for  the  month  of  June,  and  we  give  them 
below,  in  conjunction  with  the  figures  for  preceding  months, 
thus  completing  the  figure*  for  the  fiscal  year  1892-93.  .The 
imports  of  gold  during  June  reached  an  aggregate  of  $42,760, 
of  which  122,810  was  in  coin,  while  of  silver  there  came  in 
$169,505,  mainly  bullion.  There  has  been  received  during  the 
year  a  total  of  $5,508,193  gold  and  $2,661,829  silver,  which 
compares  with  $9,736,872  gold  and  $3,053,225  silver  in  1891-92. 
The  shipments  of  gold  during  June  were  lighter  than  in 
May,  reaching  $58,207,  mostly  coin,  and  the  exports  of  silver 
have  been  $730,521  coin  and  $194,500  bullion.  For  the  year 
the  exports  of  gold  have  been  11,110,013,  against  $803,791  in 
1891-92,  and  $13,870,228  silver  has  been  sent  out,  against 
$9,458,354  in  1891-92.  The  exhibit  for  June  and  the  twelve 
months  is  as  follows: 

IMPORTS  OF  GOLD  AKD  SILVEK  AT  SAN  fBANCISCO. 


GOLD. 

SILVER. 

Ooin. 

Bullion 

Total. 

Coin. 

Bullion. 

ToUU. 

1892-93, 

$ 

8 

$ 

% 

$ 

$ 

July. 

36,676 

25,123 

61,799 

25,418 

163,855 

189,273 

AuKUst..   . 

2.253 

33,048 

H5,301 

46.783 

179,92.=. 

226,708 

Sapteiuber 

9&2,31.% 

49,!'27 

1.032,242 

59,126 

229,403 

288,529 

October . . . 

1,467,309 

42,441 

1,509,750 

161.882 

160,154 

322.036 

Novcnilier. 

1,."»61,487 

42,M22  1.604,309 

74,511 

262.116 

336.627 

December. 

96»,02f> 

143, 70711, 11J,736 

18,154 

161,169 

183,313 

January... 

6,11.5 

30,4701       36,585 

1H,79I 

2117,134 

223,928 

,  February. . 

813 

8,610|          9,423 

19,499 

14X.1U 

167,610 

JCarch  .... 

2,512 

20.154        22.666 

27.41b 

181.606 

200,022 

APll 

876 

12.508 

13,384 

12,354 

176,4-)3 

188,837 

May 

980 

26,258 

27.238 

4.208 

152,233 

156,441 

June. 

22,810 

39,950i       42,760 

14,721 

154.784 

169,505 

Tot.lSmos 

3,053,173 

455,018  5,508,193 

480,860 

2,180,363 

2,661,829 

EXPOBT3  OF  GOLD  AND  SILVER  PROM  BAM  FRANCISCO. 


1892-93. 

ItUy 

AaxuBt 

September 
Ooiober . . . 
KoTnuber. 
December. 
January . . 
February. . 
Macob.. .. 
M^ 

June...."! 


GOLD. 


Ooin.      BuU'n     Total. 


9 

14,506 

88,862 

139,879 

147,245 

65,881 

171.980 

148,935 

69,135 

44,339 

19,710 

137,661 

58.180 


$ 

670 
902 
140 
280 
281 


190 
1,310 

"27 


$ 

14,506 

89,532 

140,781 

147,385 

06,161 

172,261 

148,935 

69,135 

44,529 

21,020 

137.561 

58,207 


SILVER. 


Coin.      ButHon. 


$ 

623,717 

820,324 

1,270,603 

2,061.647 

1,135.860 

1,186.389 

ll,2sl,6o2 

'    669,139 

424,302 

271,216 

338,308 

730,521 


9 

266,900 
379,600 
590,130 
3J9,640 
248,800 
418,, 60 
157,500 


Tot.l2moa  1.106,213    3.800  1,110,013   10813578  3,056,650  13,870,228 


292,200 
179,900 
194,500 


Total. 


889,617 

1,199,924 

l,860.6.^3 

2,391.287 

1,384,600 

1,604. '■49 

1,439.152 

6ti9,13it 

421,302 

563,416 

518,208 

925,021 


IMPORTS   AND    EXPORTS  FOR   JUNE. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  June, 
1898  and  1892,  and  for  the  sic  and  twelve  months  ending 
May  81,  1893  and  1892,  as  follows  : 

MERCHANDISE. 


For  the 

numlk  of 

June. 


1893.— Exports— Domestic....  *63.437,160'$378.5'<6,493  *830,790,730 

Foreign 1,979,207  9,563j947       16,632,417 

Total 


Imports. 
Excess  of  exports  overlmports 
Excess  of  imports  over  exports 

1892.— Exports— Domestic — 
Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Eaccess  of  imports  over  exports 


$65,4 16.367  i$388,l.'i  5.440 


Tor  the  6 

months  endeo 

June  30. 


For  the  12 

month t  ended 

June  30. 


75.832,084 


$10,415,717 

$63,165,359 

1,722,97b 

$64,888,337 

72,ei  6,568 


$7,128,231 


496,605,701 


$108,450,261 

$471,033,07> 

8,119.875 

$479,152,953 

431.727,541 


$847,423,147 
941,076,128 


$47,425,41V! 


$93,652,981 

1015.732,011 
14.546,137 


1030.278,148 

827.402.462 

1202,875,636 


GOLD  AND  SILVER— COIN  AND  BULLION. 

$2,7 1 0,226  ~$67.748,3 14 
1,000  5,969,624 


1893.— Exports— Gold— Dom. 

Foreign 

Total 

Silver— Domestic . . . 
Foreign 

Total 

Total  exports 

Imports — Gold 

Silver 

Total 

Exoessof  exports  over  imports 
Excess  of  imports  over  exports 

1892.  -Exports— Gold— Dom.. 
Foreign 

Total 

Sliver— Domestic 

Foreign 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

Excess  of  exports  o  ver  im  ports 
Excess  of  Imports  overexports 


$2,711,^26 

$3,043,065 

973,329 


$4,016,394 

$6,727,620 

$1,009,682 

1,586,110 


$73,717,938 

$13,019,124 

6,532,647 


$2,595,792 
$4,131,828 


$16,807.«20 
321,683 


$17,129,503 

$1,431,084 

1,991.481 


$3,422,565 

$20,552,063 

$494,026 

2,157.400 


^2,651,426 
$17,900,642 


$19,551,771 

$93,269,709 

$11,759,043 
9,572,571 


$102. 
6, 


063.234 
617,610 


$108, 

$23, 

17, 


.680,844 
565,944 
171,376 


$21,331,614 
$71,938,095 


$36,088,316 
5.480,834 


$41,569,150 

$9,818,706 
4,971,580 


$14,7jO,286 
$56,359,436 
$8,031,608 
8,105.571 
$16,141,179 
$40,218,257 


$40, 
$149, 
$21 
23.193.252 

$14 
$105 


(,737,319 
1,418,163 
,174,381 


367,633 
050,530 


$43,321,351 

6,873,976 

$50,195,327 

$16,765,067 

16,045,492 


$32,810,559 

$83,005,886 

$4.9,6^9,454 

19.953,086 


$69,654,540 
$13,351,346 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1893.— Exports- Domestic 

Foreign. 

Total 

Imports 

Excess  of  exports  overlmports 
Excess  of  Imports  over  exports 

1892.— Exports— Domestic. . . 

Foreign 

Total 

Imports 

Excessofexportsover  imports 
Excess  of  imports  over  exports 


$69,190,451  $459,3.53,931  $956,419,908 
2,963,536       22.071.218       40.421,402 
$996,841,310 


$72,143,987 
78,427,876 


$4sl,425,149 
517,937,315 


$6,283,889 

$81,404,263 
4,036,142 


$85,440,405 
74,667,994 


$10,772,411 


$36,612,166 


$516,940,100 
18,572,289 


$535,512,389 
447,86-,7iO 


$87,643,669 


983,443,761 


$11,397,549 


1075,818,429 
37,465,605 


1113,284,034 
897,057,002 


$216,^27,032 


IMrOBTa  AND  EIPOKTS    Br  PELSOtPAL  COSTOMS  DISTRICTS, 


CaSTOHg  DIS- 

tbicts  and 
Ports. 


Saltlmore.Md. 
aost.  &  Char- 
lest'wu,Ma88 
Brunswick, Ga 
Buf'oCk.N.Vb 
Chmpl'n,  N.tb 
Charlest'n.S.C 
ChloaKO.III... 
'Hnolnnatl,  Ou 
Corp.  (:hri»tio. 
uetr't,  Mich. 6 
iiui'tb,  Mlnn.D 
9rtlvoBt*n, '1 
Huron,  Micb.b 
vlilw'kee.Wis. 
Idlnn's'a.Mlnn 
Mobile,  Ala 
Sew  Orl'ns.La 
Newp't  News 
New  rorkjN.Y 
Mia(far8,N.Y.6 
>)orf'k.Va..*c. 
ireKon.  OreK.. 
0»weff'ie,N.^  b 
JsweKO.  N.Y.. 
PeuHacola.  VIA 
Philade!'a,  Pa. 
Portld,*c.Me. 
PugelS'd.Wa. 
Klctim'nd.  Va. 
-4.  L,uuib.Mua. 
Ban  K'ran.,Cal. 
^.tvannah,  Qa. 
Vermont,  Vt.6 
viilamette.ui 
'Vilml'gn.N.C. 


June,  1898. 


fmports.    Bxporti. 


( 

1,1^3,299 


6,209.381 


290,351 

BlS.cOe 

6<1,3U0 

1.500,72fl 

15B,U  8 

260,191 

2o4,s«2 

140.2tS 

1 16,977 

ISU.lOl 

79.252 

S0,:iis 

si.ctfs 

2,199.7d2 

48,7Vl,14J 
2^3,  :69 

7n2| 

2,«0S 

238.813 

26^,792 

4,5(!3' 

5,917.331 

63.:^91 

7».IJ8 

1.8,19 

2»-,4Hl 

8.3.t3,191 

3U.2  3 

ln3.«88 

a8,8H 

<!,80< 


( 

1,921,»T1 

6.901,570 
216.4'<9 
486,308 
535.5111 
20C,2.t7 
979,141 

201,202 
677,2;  1 
4I3.D»B 
4»l.H2i 
496,518 


IHPUKT^.t 


12  months  enMno 

June  30. 


1893. 


89.8  ;5 

107.«31 

3.613.5ii7 

4»9.l>54 

31,773.627 

606.231 

001.1:<1 

1.4&U 

632,735 

S95,ln« 

213.7^9 

3,l(76.45» 

an.isi 

1S8,U96 


1.518.816 

929.103 

87 1 .569 

>!27.0.'» 

S5.fi63 


15.892,769 

79,357.(16» 

9.U4I 

4.59«,.a» 

4.5ul,16<t 

6  1.127 

18.44b.4Ul 

2,322,790 

3,083,129 

3,397,289 

559.996 

^63,452 

S.2»9,3B9 

1,017,763 

1,287.011 

S1S.061 

27.ae9.->17 

3U.537I 

617.721,9.8 

2,910,''79 

40.153 

129.382 

1,846,270 

l,9')l,lls 

65.120 

86,122,147 

351.830 

839,709 

82.110 

3.805.351 

45,29 1, U>'9 

3H7.887 

5.395,523 

1.1U6.131 

71,551 


Totals,    (In- 
oth^r'^lBt.sI'  :5.83a.08j  65.416.8H7  941,076,128  887,402,462  847.423.147  103027814 


( 

13,418.523 

71.780.4-9 
13.742 

4.Biil.ni2 
3.7dS,241 

89«.a->i 

14.975.057 

2,046.951 

3.01V, >lo2 

2,77.l.3C9 

4«r,30.i 

1.317.00 

2.30.1.707 

710,9  9 

973.181 

lf5.77? 

18,909,353 

190.114 

53H.63«,il^ 

2,853.8.2 

14,43J 

129,.  60 

1,839,196 

2.175.388 

H4. 1 7i? 

80,008.791 

841,929 

572,'3; 

K),06il 

2.729.121 

17,l«,t)8» 

301.904 

l,0i.8,021 

1,851,17? 

1»1,9J7 


12  montJu  ending 
Jmie  30. 


71.506.993 

85.161.122 
5.097.942 
l.-il  1.477 
3.0;5,827 
9.2I5.8C6 
4.084.487 

8.V«3.()97 
0.289.611 
1.051.660 
37.1.6.194 
7,212.78,1 

2i<3.lbli 
8.819,381 

77.895.306 
8.113,714 
317,182,7:7 
1.310,079 
8,90^.703 
637.228 
2.187,7:8 
1,-93.8(8 

3.8  ^(.417 
49,39H.SK>8 

l,2n2.U93 

6.09  .,143 
2,426.058 


31,141.180 
19.851,782 
7.879.220 
6.125.820 
6,»81,065 


98,830,197 

67,175,836 

6,588.110 

579,248 

2.631.667 

16.718,388 
8,677,937 

4,i27,»»0 

8,799.518 

2,422,874 

36,388,258 

8.674.812 

41,118 

304.834 

2.789,736 

131.282.873 

14.444,367 

;i3.9a2.783 

150.396 

13,085,837 

1,226,148 

1.490,105 

1.719.008 

2,982.246 

58.541.187 

2.199.197 

6,565,998 

6.721,03« 


10.737.041 

25.704.173 

4.237.508 

6,646,991 

6.3n,414 


Ftemalning  In  warehouse  June  30, 1892 $29,575,072 

Remaining  In  warehouse  June  30, 1893 $10,430,911 

a  Interior  ports  to  which  merchandise  can  be  transported  .without 
appraisement,  under  act  of  June  10, 1880. 

6  Incomplete    In  the  absence  of  law  providing  the  means  of  collect-  , 
log  the  statistics  of  exports  to   acUacent  loielgu  teiriloi;  by  railroad 
can  and  other  land  vetiiolea. 
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(From  oni  own  oomsponaent.  I 

LONDOH.  Saturday.  July  8.  1893. 
Ratf  •  of  intereat  aod  dif count  have  fallrD  duiiog  the  week, 
the  open  market  rate  of  diacount  being  little  better  than  IV^ 
per  cent,  while  day-to-day  money  has  been  freely  lent  at  }4 
per  cent.  Fiom  the  return  published  by  the  Bank  of  England 
on  Thursday  it  appears  that  the  payment  of  the  interest  on 
the  national  debt  haa  increased  the  deposits  of  the  public,  in 
which  are  included  the  bankers'  balancea,  by  about  4\  mil- 
Uona  atetliof;.  The  total  of  those  depoaita  i«  now  nearly  37 
millions  ate rlioK-  On  the  other  band,  the  outside  market  baa 
increaced  its  ind^btedneaa  to  the  Bank  by  nearly  3  millions 
sterling,  so  that  really  the  increase  of  the  supply  in  the  open 
market  is  only  about  a  million  and  three  quarters  sterling. 
B«t  for  the  moment  the  amount  borrowed,  aa  well  as  the 
diTidend  money,  is  at  the  disposal  of  the  market;  and  as  dis- 
trust is  Tery  general,  enterprise  absent  and  apeculation  par> 
alyzed.  it  is  difficult  for  the  banks  to  employ  their  funds,  and 
tbey  are  compel  icg  actively  therefore  with  one  another.  The 
geneial  impression  is  that  cheap  money  will  continue  for  k 
co«q|»le  of  months,  for  it  is  thought  that  ^old  will  not  be  ukes 
to  any  great  f  xtent  from  the  Bank  of  Boglaod  for  the  United 
States  until  the  exports  of  grain  asaome  much  larger  propor- 
tioiu  than  they  bare  yet  reached. 

There  is  much  dissatisfaction  amongst  the  Indian  liaokM  and 
apparently  aUo  anoogat  the  ofBciala  in  India  at  the  polioy 
being  pursued  by  Ibe  India  Council.  The  Act  passed  by  the 
OoTemor-Oeneral  in  Council  fiies  the  ralue  of  the  rupee  at 
1*.  4d.  of  our  money,  bat  the  Ii  dia  Council  haa  been  M-lling 
iU  drafu  under  Is.  id.,  generally  at  about  la.  8^d.  per  rupee. 
It  isuod^rotocd  that  »trurg  reprrsentatlon*  have  been  made 
from  India  pointing  out  that  if  this  is  continued  the  experi- 
ment  is  sure  to  fail.  Consequently  there  was  much  intereet 
felt  as  to  what  the  Cooticil  woakl  do  on  Wednesdsy  of  this 
week.  It  reduced  the  amount  it  offered  for  ien*ler  from  M 
lakhs  to  60  lakhs,  and  next  W<  dnesdsy  it  will  offer  only  40 
lakhs.  But  the  Itdi  n  banks  applied  for  little  more  than  >]^ 
lakhs.  One  scsU  apf)licaiir>n  fcr  10.000  rupees  was  allotted 
akls.8;id.;  a  Mcund  application  for  2^  lakhs  at  U.  :i'jd. 
was  declined.  But  the  refusal  to  tell  at  the  lower  price  tella 
US  nothing  as  to  the  policy  that  will  be  pursued  in  future,  for 
it  was  highly  improbable  that  the  Council  would  lower  its 
price  when  barrly  one-twentieth  of  what  was  offered  for  sale 
was  in  queotion.  Indian  banks  are  tending  out  rupee  papsr 
instead  of  buying  Council  drafts,  and  the  price  of  rupee  paper 
has  recorerrd  io69\d.  The  re  is  rt  ported  to  be  a  good  demand 
for  lilTf  r  in  the  bajcaars,  and  somesilTer  has  been  sent,  though 
it  Is  hardly  likely  that  much  will  he  remitted,  as  it  is  fesnd 
that  the  QoTemmeit  might  impose  a  heavy  duty  to  take  effeot 
f^oa  the  very  m<  ment  at  w  hich  the  Act  should  pass.  The 
chief  buying  has  been  for  Americatt  aocoont,  and  the  price, 
which  waa  aa  lf>w  aa  80)^.  per  onnoe  at  ttaa  eloaaof  last  week, 
recovered  on  Wtdncsday  to  S4^d.  per  os.,  but  went  baok 
yesterday  to  M^d. 

On  Tuesday  the  London  Cooaty  CouneU  invited  tenders  for 
a  million  and  ahalf  sttrliag  of  S){  per  cent  stock,  the  mini- 
aiaa  price  being  fixed  at  80.  The  day  before  the  tenders  ware 
OfMied  the  new  atock  was  dealt  in  at  91,  being  a  premium  of 
8.  Bat  jntt  brfore  the  tenders  were  sent  In  the  Indi^  O.uiicil 
announced  that  it  would  offer  on  the  18ih  £I,800,OOU  uf  :i  per 
cent  sterling  tinck:  oooarqoenily  the  lenders  for  the  tJuunty 
Coaacil  loan  were  revised,  aod  ultimately  the  Council  obtained 
only  about  £80  16s.  for  its  stock.  The  new  Indian  Ht>  rling 
loan  is  to  pay  oiT  liabilities  that  are  maturing,  and  adds  noth- 
ing therefore  to  the  deb^  of  the  empire.  Furthermore,  a  much 
larger  loan  was  expected,  snd  cookequenily  it  is  anticipated 
now  that  the  Council  will  obtain  a  higher  price  than  seemed 
likely  a  little  while  ago. 

BuaincsB  bai  been  exceedingly  alack  upon  the  Stock  Ex- 
change thn  n(ib<<tu  the  we*k.  As  the  New  York  Hiuck  Ex- 
change wss  closed  on  Tntdsy  and  the  London  Stock  Exchuoge 
on  Thnrtday,  there  has  been  scarcely  anything  doing  in  the 
American  market.  Within  the  Stock  Exchsnge  the  prevail- 
ing opinion  ia  that  prices  have  fallen  so  very  greatly  that 
then  ooght  now  to  be  a  recovery,  and  probably  if  cnniiilpoce 
ware  to  revive  m  New  York  there  would  be  more  Kfiociilaiion 
here  than  has  been  seen  for  a  long  while.  At  the  same  time 
it  must  be  addsd  that  the  public  is  holding  altogether  aloof 
from  market*— not  enly  from  the  American  msrket  but  from 


all  other  departments — and  the  great  operators  are  likewise 
afraid  to  engage  in  new  ventures.  Consols,  Indian  sterling  " 
issues  and  British  guaranteed  and  preference  stocks  are  aU 
well  maintained,  owing  to  the  decline  in  the  value  of  money. 
But  there  is  a  ftirther  decline  in  Australian  Govern  ment  stocks 
and  in  Australian  bank  shares.  There  has  also  been  a  fall  in 
South  American  stocks,  especially  Argentine.  The  long  min- 
isterial crisis  has  given  tiie  to  the  fear  that  President  Saenz 
Pena  will  be  obliged  to  resign.  The  crisis  has  at  last  come  to 
an  end,  a  new  government  having  been  formed,  but  there  is 
little  confidence  here  that  the  new  government  will  last.  The 
impression  is  that  President  Saenz  Pena  is  too  old  and  has 
none  it  the  qualifications  necessary  to  deal  with  the  grave 
problems  before  him.  It  is  feared  therefore  that  he  will  have 
to  resign  and  that  there  may  be  political  troublea,  as  the  Radi 
cals  are  strongly  opposed  to  General  Roca,  who,  it  is  thought, 
will  have  a  commanding  influence  with  the  Vice-President 
who  in  the  regular  course  of  events  will  succeed  if  the  Presi 
dent  resigns.    Tne  Cuntinental  bourses  are  all  weak. 

Paris  is  naturally  distubred  by  the  rioting  this  week  and  by 
the  near  approach  of  the  elections.  The  failure,  too,  of  the 
new  Spanish  loan  makes  a  crisis  in  Spain  more  probable  than 
ever;  aod  an  agitation  is  beginning  both  in  France  and  in 
Belgium  for  putting  an  end  to  the  Latin  Union.  The  general 
estimate  is  that  that  there  are  about  16  millions  sterling  of 
Italian  five-franc  legal-tender  pieces  circulating  in  France  in 
excets  of  the  French  five-franc  pieces  circulating  in  Italy. 
If  the  Union  is  terminated  Italy  will  have  to  take  back  and 
pay  lor  immediately  half  her  five-franc  pieces,  and  in  the 
present  state  of  Italian  finances  it  is  feared  that  she  would 
not  be  able  to  do  so.  Besides,  there  is  a  natural  apprehension 
that  Italy  may  regard  the  denunciation  of  the  Uuiun  as  an 
act  hostile  to  herself.  In  Germany  the  fall  in  silver  securities, 
and  especially  in  Mexican  aecuiities,  has  involved  several  great 
operators  in  heavy  lotses,  and  the  Bourse  is  consequently 
weak.  At  home  the  drought  continues  and  the  position  of 
the  agricultural  classes  is  very  bad,  while  there  is  fear  of  a 
great  strike  in  the  coal  trade,  tlie  employers  calling  upon  the 
minrra  of  the  districts  covered  by  the  Miners'  Federation  to 
submit  to  a  reduction  of  wages  of  as  much  as  25  per  cent. 

According  to  the  Timet,  British  crops  all  deteriorated  dur- 
ing the  month  of  June.  Ihe  condition  of  wheat  is  represented 
as  88-1,  about  7>{  per  cent  lower  than  at  the  corresponding 
date  last  year — which,  it  will  be  recollected,  was  a  very  unfav- 
orable season.  Barley  ia  repreaented  aa  78-8, 21  per  cent  lower; 
oats  8S'4,  12-1  par  cent  lower;  potatoes  87-8,  7  per  cent  lower; 
grass  iS-O,  8S  8  per  cent  lower,  and  root  crops  73  8,  5*4  per 
oant  lower. 

Several  of  the  joint-etock  banks  have  now  announced  their 
dividends  for  the  first  half  of  the  year.  Speaking  generally, 
they  maintain  the  same  rate  aa  twelve  months  ago.  There  i« 
one  important  exception,  the  London  and  Westminster — one 
of  the  greatest  of  our  lianks — which  distributes  only  12  per 
cent,  against  18  per  cent  twelve  months  ago  and  as  much  aa 
18  per  cent  two  ycara  ago.  It  should  be  observed,  however, 
that  the  Westminster  keeps  a  very  large  cash  reserve — much 
larger  than  the  other  tanks.  One  railway,  the  Manchester 
Sheffield  A  Liocolnthire,  is  unable  to  distribute  any  dividend; 
twelve  months  ago  it  paid  ^  percent. 

The  Board  of  Trade  returns  for  June  are  fairly  satisfactoxy. 
The  value  of  the  imporu  waa  £31,868,702,  a  decrease  of  £908,- 
000  compared  with  June  of  hist  year,  or  a  little  over  2^  per 
cent.  The  value  of  the  exports  of  British  and  Irirh  produce 
and  msnufaclurts  wat  £18,785,271,  an  increase  of  £714  953, or 
nearly  4  per  cent.  For  tne  aix  months  there  is  a  decrease  in 
the  value  of  the  imp<>rli>  of  a  little  over  7  per  cent  and  ia  the 
value  of  ttie  exporLi  of  8  6.'>  per  cent. 
The  imports  siuce  January  1  have  been  as  follows: 

1893.  18l>3.  Dilfennee.        Per  01. 

larorrs.  a  a  .a 

Jsnaarr 33,I2!>,988  39,4«».244         -A,3SI>,356        -13-92 

ret)ni«r>  ....     29,7a».748  34.-77,'iLU  -ft.ll!M83       — 14-67 

Msrrb »4,0><B.4I3  3<i.7fi:J,lH*  — •J.70.f,78l        —  7-34 

April 9i,l2.t.a»9  84.«-^(l.27-2  — a,794,»I3        —  8-0O 

Mb* 3«,'-3  .v51  ^.^,03^,738  +1,S0I,-2I3       +6-14 

Joss 31,8t8,7»-i  32.777,479  —    908.637       —  2'77 

e  montbf....  197.076.219         212,715,7.i3        -18,039.504       —  7-07 


The  exports  since  January  1  have  been  as  follows: 


1892. 

a 

19,146,704 
19,3M,76S 
19,»0A,382 
17,^eS,876 
17.783,9«i9 
18,070.318 


6  Bioiittit..,H.  107,777,940         111,861,002 


1893. 

Kxpoaia.  a 

Jannaiy 18,026,019 

rebniarj- 17,i.U3.300 

Marcb 19.43-A904 

April 16,617,977 

Mat 17.812,460 

isiie 18,78ft,,*71 


Dtfferetiee. 
X 
—1,1    ii,«hS 
—2,23.1,4  44 

—  -^32,478 
—1.247,899 
-f       88,491 

—  714,953 


Per  01. 

-  6-85 
— 11-56 

-  1-19 

-  6-98 

+  Oil 

+  8-9» 


4,083,0I>2       -  8-e» 
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The  exports  of  foreign  and  colonial  produce  since  January  1 
ehow  Uie  following  contrast: 

1892.  Dtffirence.        Per  01. 

t. 
4,128.646 
5,728,772 
5,566,389 
5,545,838 
6,951,447 
4,648,260 


1893. 

rb-sxforts.  £ 

January 4,786.274 

February 6,733,252 

Marcli 6,690.367 

April 4,856,184 

May 6,94.5,220 

June 4,7»6,016 


Difference. 

+667,628 
+  4,480 
+128,978 
-689,654 
+353,773 
+  147,765 


+15-9S 
+  007 
+  2-22 
—12-43 
+  5-09 
+  3-17 


6  months...    32.S06.667  32,229,352  +897,315        +185 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

ISM. 

July  5. 
* 

CIrcuUUon  , 87.481.98S 

Public  deposits.... 6.88l,2«5 

Other  dspnslta 86.8t4.S22 

Ch>Teram«nt  seonrlltea U.207,044 

Other  securities 89.036.485 

Reserve 18.713.422 

Sold  and  bnlllon  2».745.377 

Prop.  assets  to  liabilities  per  ct.     43  7*16 

Bank  rate percent.        Z% 

Consols  aK  per  cent 9S  15-16 

Clearlnc  House  returns 173,867.000  174.t41,O00     134,334.000  140,117.000 

The  following  shows  the  imports  of  cereal  produce  into  th< 
United  Kingdom  during  the  first  forty-four  weeks  of  thf 
season  ^om  oared  with  previous  seasons : 


1892. 

1891. 

1893. 

July  B. 

JuJuS. 

July  9. 

« 

i 

t 

27.219.475 

86.520.700 

25.538.100 

5.55  ■".218 

4.195,883 

5,239,410 

34.752.838 

87,802.408 

88,211.801 

13.156,085 

12,423.008 

15.103.267 

28.829.360 

30.7IW.279 

2>.819,»31 

16.383,672 

16,089,732 

11.716,897 

27,153.047 

27.060,432 

20.80.3.097 

40  ;-16 

40« 

34  11-16 

2 

2l< 

4 

96  9-16 

96  3-16 

95  15-16 

nfPOBTg. 
1892-93.         1891-92. 

57,420,675 
15.349.563 
12.406.332 
2,423.687 
3.479,130 
24,341,064 
16,812.621 


Impoit80f-wb6at.owt.53.080.116 

Bariej 14,240,797 

Oats 11.528.109 

Peas 1,894,611 

Beans 3..'i43.3(!0 

Indian  corn 27.027.142 

Flour 17.580,187 

Suoplies  available  for  consumption  (exclusive  of 
Sep  emi>er  li: 

1S92-93  1891-92  1890-91. 

-Wheat cwt.53.ii8i>.116    57.420.675    48,896.523 

luiporiB.ir  tliM.i 17..580.187     16.812.621     13,711, ^OO 

Sale*  nfU'>iu»-Bro«n. 23.534,079    26,033,466    31,S96,482 


1890-91. 

48.898.523 
15.-246.225 
13.154,758 
1,739.506 
2.6H6.710 
24.876.516 
13,711,800 


1889-90 

47.437.189 
13.539.587 
10,577.0:iS 
1,601.402 
2,881,821 
3t,445.29H 
14,564.857 

Btockh  on 

1889-90, 
47,437,189 
14,561,857 
41,961,000 


Total 94,191.982  102,200,762 

1XVI2-93.  1891-92. 
Aver.  priL**  wheat wpek.'JOs.  9a.  29s.  3d. 
AveraKf  i-ncf-, season. .'26?.    9(1.       34s.    Id. 

The  following  shows  the   quantities 
maizB  afiiai  to  the  United  Kingdom: 

Tftifwrek.       Lofttweek. 

Wheat .qrn.  3.2TO.(iOo       3,360.000 

Flour.  r<ii!>l  'o  ors.      31-.!.UOO  334.000 

Maize q's.      483,000  44-^.000 


94,504.805  103,963,010 
1890-91.  1889-90. 
383.  9a.  32e.  84. 
348.    9d.        308.    6d. 

of  wheat,  flour  a<  d 


1892. 
2,200,000 
302,0<IO 
685.000 


1891. 
2,288,OCO 
261.OO0 
423.000 


MuKliau   PlnKficlal  narUeta— Fer  Cable. 

The  daily  cloamgtjuotiitions  for  securitiea,  <Sc..  at  London 
are  VeiHjrted  bv  cable  aB  follows  for  the  week  ending  July  21: 


jLortaon. 

fill  -er.pwr  o» 0 

C.«(**4*la,new,2\  i^ercta. 

do      for  account 

F-vb  rentes  (In  Parlsilt. 

U.  8.  48  of  1907 

Canadian  Pacltio 

CWo.  Mil.  A  8t.  Paul.... 

I  ui.uls  Central 

Ijikti  Bhorf... 

L  .iilsviliB*  Nasbvt  le.. 

M^xiL'MU  Central  48 

N.  Y.  Ct-nti-O  A  Hudson. 
N.  V.La)(>  ErieAWesfn 

d'        2d  cons 

Nor'  Ik  A  Western,  pref 
No  ttaern Pacific  pref... 

P«iiiiRylvanla 

Ftilladelphladi  Reading. 

Union  Pacltlo 

WaQaah  otof ( 


eai.       Man.      Tve*.      Wed,     Thure.      Fn. 


33  ■'V 
99->  6 

99<1« 
97-75 


33^ 

99' 

931^, 

97-70 


IS 


33i« 

99'l» 

991,. 

97-82ia 


73's 

625fi 

91>a 
122 
57% 
4P-4) 

1041b 

ll^e 

86 
1934 
30»« 
5108 

7'>« 
2218 

i.=i;(t 


705» 

6138 

91>« 
1211^ 

57  3h 

49  Hi 
103ig 

141s 

H5 
20 
SOVii 
515s 
7'* 
211« 
i."iia 


66''3 

58 

901s 
119 

51 

48 
1021, 

129, 

80 

18^ 

27:ii 

61 14 
7i« 

20 

14% 


33 

9Pll8 

99116 

98  00 


32% 
99118 
99Ij8 
98-10 


7059 
5758 

901* 

llxls 

53^8 

48  >s 

100 

13>s 

78 

I8I3 

26  ■« 

50% 

7i« 

19'e 

14>a 


721a 
5838 
921s 

119i« 
54% 
48 

101  Is 
137, 
78  »s 
20 
23 
50=8 
71, 
191s 
1414 


32^8 

99 
99 

98-00 


7338 

57 '8 

94 
119 

551s 

48 
103 

14i« 

78 

20 

23% 

51 

738 

20  U 
15 


Commercial  ixn&  Wiisczllzinzans  ||eto< 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  June  30. 


DeteripUon  of  Bonde. 

tr.  a.  Bond*  Beld  June  30, 1893,  to  Seeure- 

Publie  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

Oorrenoy  68............. 

81,191,000 

12,468,000 

1,588,000 

t>15,247,000 

$12,426,000 

142,141,700 

22,02  >),550 

$13,617,00< 

154,609,700 

23,808,550 

2  per  cents..., ........... 

4  per  cents.........  ... 

Totwl 

1<17e,5ri8,250 

$191,835,250 

National    Banks.— The  following  shows  banks  recently 
organized,  etc.: 

HECENTLT  OBOAHIZED.  ' 

4,912— The  Citizens'  National  Bank  of  Stevens  Point,  Wisconsin.   Cat>l- 

tal.i6100.000.    B.C.  Russell.  President; .Cashier. 

4,923— The  Farmers'  National  Bank  of  Ephrata.  Pennsylvania.  Capi- 
tal. .fSO.ooo.  H.  J.  Melxell-,  President;  H.  M.  Shnave^ 
Cashier. 


INSOLVENT. 

4,099— The  First  National  B»nk  of  Whatcom,  Wash.,  is  Insolvent,  and 
was  on  Jane  27  plaued  in  the  hands  of  Uoorge  B.  Blanchard, 
receiver. 

4,326— The  Linn  County  National  Bank  of  Albany.  Oreson.  is  insol- 
vent, and  was  on  July  10  placed  iu  the  h^uds  of  Uaiuiltou  M. 
Beall,  receiver. 

4,341— The  City  National  Bank  of  Brownwood.  Texivs,  is  Insolvent,  and 
-was  on  Juuc  20  placed  in  the  hinds  of  Buckley  B.  Paddock, 
receiver. 

4,351— The  Co.urabia  National  Bank  of  Nevr  Whatcom.  Wash  ,  is  In- 
solvent, and  was  on  June  27  placed  in  the  hands  of  George  B. 
Blanchurd,  receiver, 

4,658— The  First  National  Bank  of  Philipsburff,  Montana,  is  insolvent. 
and  was  on  July  8  placed  iu  the  hands  of  Robert  A.  Luke,  re- 
ceiver. 

4,005— The  Citizens'  National  Bank  of  Spokane  Falls,  Spokane.  Wash., 
is  insolvent,  and  was  on  July  1  p.aced  in  the  hands  of  Jay  H, 
Adams.  re(-eiver. 

4,185— The  Nebraska  National  Bank  of  Beatrice.  Nebraska,  is  insol- 
vent, and  was  on  July  12  placed  In  the  hands  of  £.  R.  Fogg, 
receiver. 

4,478— The  Gulf  National  Bank  of  Tampa,  Florida,  is  insolvent,  and 
was  on  July  14  placed  iu  the  bauds  of  J.  B.  Anderson,  receiver. 
IS  LIQniDiTIOH. 

1,436— The  Lake  National  Bank  of  WoKbornugh.  New  Hampsblre,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  June  -.i9.  1893. 

1,701— The  First  National  Bank  of  Soringfleld.  Missouri,  has  gone  into 
voluntary  liiiuidution  by  resolution  of  its  stockholders  dated 
May  22,  1893. 

3,900— The  Kiuucy  County  National  Bank  of  Garden  City.  Kansis.  has 
gone  into  voluuiary  liquidation  by  resolution  of  its  stockhold- 
ers dated  January  12, 1893. 

Imports  and  Exports  foe  the  Week. — The  following  are 
the  imoorts  at  New  Yofk  for  the  week  ending  for  dry  goods 
July  13  and  for  the  week  ending  for  geaeral  merchandise 
July  14;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

FOKEION  IMPORTS  AT  NEW  YORK. 


For  Week. 

1890. 

1891.                 1892. 

1893. 

Dry  Goods 

Gen'l  mer'dise. 

$3,978,202 
8,001,964 

42.931,726 
6,243,110 

$2,279,788 
8,023,348 

$2,372,945 
5.861,635 

Total 

Sinre,  Jan.l. 

Dry  Goods 

Gen'l  mer'dise. 

$11,980,166 

l»86,15fi.284 
2U9,487,191 

$295,643,475 

$9,175,136 

«64, 868.970 
225,771,785 

$10,303,136 

$66,185,180 
242,027,521 

$8,234,530 

$78,712,451 
270,987,100 

Total  28  weeks. 

$290,640,755 

$308,212,701 

$319,699,551 

The  imports  of  dry  goods  for  oae  week  liter  will  be  found 
in  our  r<  port  of  the  dry  goads  trade. 

The  following  is  a  statement  of  the  experts  (exclusive  of 
•*pe(.-ie)  from  the  port  of  New  York  to  forjiiju  ports  for  the 
week  ending  July  18  and  from  January  1  to  date: 

EXPORTS  FBOM  NEW  TOBIC  FOK  THE   WEEK. 


For  the  week.. 
Prev.  reported. 

Total  28  weeks. 


1890. 


1891. 


$0,025,670'      $6,272,595 
175,899,6141   182,979,515 


$181.925.294'$189.252,110 


1892. 

$6,123,627 
212,:i82,2l4 

$218,403,841 


1393. 

$8.231,3a'» 

184,948,846 


$193,183,184 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  15  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   rOBK. 


Gold. 

Exports. 

Imitorts. 

Week. 

Since  Jan.l. 

Week. 

$227,516 

12i",663 
503,928 

6,400 
105.908 

3,000 

Since  Jan.l. 

Great  Britain 

France 

$ 

■■2',6o6 

$16,639,747 

17,990,102 

25.453.100 

6,437.868 

15,468 

1,127,170 

1,013,020 

$715,903 
4,129  tJOO 

Germjiny 

697,633 

1,699,527 

Mexico.        ..     ...... 

42  570 

South  America 

AH  other  countries.. 

729,784 
52,386 

Total  1893 

Total  1892 

Toial  1891 

S2,000 

1,092,950 

319.409 

$68,676,475 
45,805,863 

71.H-2i.i80 

$968,415 
2a,469 
24.439 

$8,067,403 
6,307.520 
1,777,395 

Silver. 

Exp 

jrts. 

Imtiurls. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1. 

Great  Britain 

France 

$848,930 

78',521 
'13,646 

$941,091 
146.7,^8 
283.387 

$15,844,126 

132.198 

187,-300 

419,663 

660 

51.073 

35.594 

$2,670 



35",453 

$2,670 
787,440 

West  Indies 

31,644 

Mexico 

731,956 

South  America 

Ail  other  countries.. 

532.662 
82,565 

Total  1893 

Total  1892 

Total  1891 

$16,671,214 

12,291,790 

7,593,652 

$^8,123 

71,306 

211,939 

$2,168,937 
1,189,608 
1,154,693 

Of  the  above  imports  for  the  week  in  1S93  |i00,504  were 
A tnerican  gold  coin.  Of  the  exports  during  tne  same  time 
$2, QUO  were  American  gold  coiu. 

yoTemment  Purchases  of  Sliver. — The  following  shows 
the  amount  of  silver  purchased  to  date  in  July  by  the 
Government. 


Previously  reported. 
July    14 

■       17 

"       19 

"      21 


uuneet 
offered. 


3,220,000 


738,000 
454,000 
670,000 


Total  in  month  to  date. . . . ..  5.091,000 


Ounces 
purchased. 

768.000 
lOJ.OOO 

811.000 
329.000 

30,000 


Pneepaid. 

«0-7150  ®  $0-7200 

$0-7250  9     

$0-7310  a  $0  7345 

JiO-7150  a     

$07000  ®     


1.307.000  $0-7000  -a  $0-7315 


■  The  local  purchases  of  each  week  are  not  reported  tlU  Uonday  of 
the  following  week. 


July  33,  1888.] 
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Exports  of  Bbeadotuffs  foe  Jcxe,  1893. —The  fol- 
owing,  made  up  trom  the  statement  issued  by  the  Bureau  of 
StatUcicj,  shows  the  exports  of  domestic  breadatnffs  from  the 
uoder-mentioned  Customs  districts  of  the  United  Stites  for 
the  month  of  June,  1893  and  1893,  and  for  the  twelvd  months 
ending  June  30,  1893. 


— Coopow  of   tiM  CoMolklatad  Termiaal   R»Uway  C<>  n 

nnnr  and  iho  Uakn  Tcnnioai  Railiray  (Jtimpsny,  of  Kinsi^ 

^itst  1.  will   be  paid   by  the  Kaosaa  City  ijuuur- 

r'>ad  Cnmnany  at  the  banking  bonae  of  W.  &  1'. 

.•  Cltesiout  Htrtet,   Philadelphia,  on  prmeota- 

.  FT  tbat  dat«. 


Will     , 

after  Ju 


Vi*aoo*ia  Rapid  Transit  Railway  Company 
r  Auicoat  coUDOns  by  paying  same  on  and 
'  "niral  Trust  Company,  New  York. 


FoBBiox  Tbadb  or  :**w  Tobk— MomnsLT  STAmtcsr.— in 
aMUoa  to  table*  on  preceding  page,  made  up  from  weekly 
W9  glra  Um  following  figures  (or  the  full  months, 
by  oor  New  York  Custom  Houm.  Th«  first  sute- 
cortn  ihm  total  imoorta  of  inwnhMMHaw. 


IXFOBTS  IWTO  new  TORK. 


jslr.- 


Votel. 


U0S-ML 


Dm 


6<iwrai 
M*rtkaii- 


IfM. 


• 

10.e47.4O3 
14.iaO.9Sl 

io.sn.8oi 
ia.i74.ao} 

11.IS7.S4S 

is,a70.o»: 
u.oos.an| 
ia,as;jne 

M.n«.SM 

10.aS7,0H 

7.S4MOI 

14O.S47.0T4 


• 
S4.81I.8S5i 
SSJNDAMj 

as.aoT,8tJ 

ll8.aS.S08 
SSMS.64S 

ss4ts.«ai| 
40.aai.i47 
S7.8aa.7oo 

60,MM«^ 

44.ae4.744' 

88.M5.7a8 
41.460,844 

47'<.774.«»4  «l7.7ai.97>t' 


t 

45.4».aS8 
SI.0M.4«7 
4S,t3S,lU 
S0.7S4.ail 
4aMBMt 
47318.507 
S0,SB8.S«S 

ss38o,au 

«0,ia8,71S 
4B.84».8«! 
48.711.143 


1891-93. 


Om 

flMdl. 


» 
9.901.149 

li,S10.T87 
8.846.888 
7,798J9B 
9,«itl.a49 
8,tS4,!lb1 

15.984.842 

uais.iaa 

9370351 
8.MI.4H 

8.«9(>.l«< 
7.875.5S8; 


etneral 
Mtrchan- 


31.927,490 
31.088JI48 
31.140387 
S4.4S0.031 
39.160,147 
873S9.0SS 
8«,9ao.048 
8i3S9338 
45.190399 
41,676,0011 

ss.isi.eoo 

40.591.831 


IlM6V«0'«m.'«0.ns<  536.588.1  la 


Ibtai. 


41,188,688 
4S.SN.048 
a0,4873Q 

4a3a834a 

41,413,908 
45,810.443 
42,218390 
44,363,000 
85,001,153 
50,177300 
43,381,586 
47,969,383 


azroais  raoM  xbw  torx. 


ntal  Mmlummm, 


laas-asw 


8S.7m3e7 
as^usa 


a8,««ne 


so,M?3aa 
ai.TTa3<7 


1881.88. 


ai.us.iao 
aMB8.ns 
>T34».4aa 

a7,»N,7M 

aa34i3«r 


Mb7M,m 


SS3MIMB 

si3n.na 


*«ttl 84  7.161.717  4ia3a«.7M 


aUSIUMS  KBOBIFIS. 


July    

^IMOtU 

Saptambw.. 
OetoMr .... 
^roT•mlMr. . 
Dm6  lobar.. 
Janmary  .... 
r*braarr..., 

lUrah. 

Asta~ 

iur« 

Joaa 


^t  N»»  Fork. 


18824)8. 


U.304.107 
13.179.931 
Il.S42.lll6 
10,338.85: 
8.961.436 
10371.142 
UMLtOe 

ia,438.4m 

18305384 
8,717,458 
9.969,880 
8.S97.rai 


1881-98, 


« 

11.301.108 
10.461  .oia 
8,963,117 
8337374 
8,508,666 
9.314.136 
11.963.880 
11.632355 
10378,148 
8385.8*4 
10,674,488 
8.584.6(8 


Tn»«l  la7.?50.4'6  18«.f06.6»e 


Cttr  M8llni><  KeeulUoa— Brokers'  wuotaaona. 


UtaaUS  AT.,B'klra.8t^' 

Om.  M..**.  i80i»...Aao  100 

Mksrat.  A  rmj-r.-stk.   as 
im  sHta-  Ta,  isetv.jAj  ips 

•f4«M  a  7taAT.-«i'k..  18} 

^8laMt.,*a,1804.iaD  lua 

MBMt..ta.lel4...J*J  lO-i 

v*»  IM,  lA  va '*4  las 

taASAlat.  ••rML,'IM..  88 
8>Mklra  citr--'<*v8Mek'lS0 

B'klr»  iii—il's  »•- 1808  1U7 

BkA.cr7a!raS«.18Mi*J  100 

>w>-«4*k„  140 

i»n.>ia.v  115 
_  aiT.— «ifc.>  — 

rru— -  '-.  1808  ..J*D  US 

tar  t»k.B.B.a  Barr-atk 


«; 

:^s 


'  so 

1 108 

"\'6i~ 

104 
104 

isT 


Drr  Daek  ■.  B'j  *  B.— 

MrlB ._..„. 

iBlsbth  AT.— atooK.... 


105 


i:ao 

ISO 


ua  Barr- 
TAl88l.. 


110 
D  105 


Blf  btliAr.— 8anp,8A  1814 
4ad  a  Or'nd  St.  rrr-8tk. 
I  lit  morL,  7a,  ISSS.AAO 
iSdSl.  Maoh-A  8t.N.ATe. 

l*t  aaorV,  8*.  1810..  MJtS 

a<l  It,,  lnaome,aa....J,kJ 
Haiu(.W.8t.a  P.K*T-SU. 

lat  mort.,  7a,  IHui-.JAJ 

Ninth  Ava... 

8a«>nd  Ara.— Mtaok ... 

l«t  aort.,  Sa,  ISOe.lfaN 

Sixth  ATa.-aioak 

Ttilrd  ATa. 

lat  M.,  5*,  1937 J*J 

iTwaatx-third  SI.— ataek.. 


95  100 

»80 

1U5  110 
800 

102   .._ 
70  72 

110  113 
60  64 

aooi....^ 

104...... 

121)  1»0 
1V5  116U 
IkO  103  . 
...  1316 
...175 

111  ...— 
300  ..-_. 


m.  t.  aa«  Braaklya  Uaa  Meearltlea— Brokers'  Quotatiooa. 


MAS  UOMfAMIka.      iBI4.|Aak.        eASOOMPANIKS. 


Braoklya  Oaa-Usht 

ianar  citj  a  Uobokaa.. 

■auajalllaa-  Baada 

■MaiilcM.  T.I 

■MaaaiBraaklra) 

•en*.. 


gW8i«'»XB»s«k'fi'j 


liBtMklra)- 


110 
180 
108 
188 
14A 


130 

Via' 


WUUaiubarg.. 

Booda,  Sa. 

If  oalelpal— Bonda,  Ta.. 
ralm  fiaalalpal 

Boads,  8a.. ..~ 

•qollAbla _.... 

Baada.  Sa. ...... ...... 

ataadardprat 

Do       oom. 


Bid. 


135 
1U« 
105 
123 
lUS 
160 
105 


A(k 


108 
185" 


78 
40 


AactloB  Halea — Among  other  securities  tne  following,  not 
VBgularly  dealt  in  at  the  Board,  were  recently  sold  at 
aaction. 

By  MoMiB.  H.  v.  Hamott  A  Co.: 

•4,000  SUIao  IsUsd  Bapid  Traoait  UK.  St  income,  19t6 5>* 

By  Mwra  Adrian  U.  Muller  A  Son  : 


Marrt. 
47  Jsfcrann  loa.  Cu.  (103  p. 
e.  paid  Id  UquidatlOB), 
»30  tarh  »13 


25  Third  Areuue  KB.  Co. ...  174 

lOOTradeameo't  Mat.  Bank. 107 

lOL'.  8.  Fire  rni  Ob 110 


ganfetug  and  Ftnaiictal. 

Spencer  Trask  a  Co., 

BAlfMMHa, 
!•  Wall  ■«.,  Near  ¥«rk.  1«  Ooasraaa  •(., 

Alkaisy.  ProvKeaea. 

MaBbarCoCI'a*  Tork  and  Boatoo  Stook  Bnluasaa 
INVESTMENT    8ECURITIBW. 

Samuel  D.  Davis  &.  Co., 

BAirXJEBS   AJfO    DEAJUEKS    IK    INVE^jT^ENT   SE0UBITLB8. 
RO.  44  WALL  ST.,  NBW  YOBK; 

■awjbi.  D.  Datis,                            Ohas.  B.  Tax  Hosnuas. 
Member  If  Y.  8toek  BxshAime. 


THE  MERCANTILE  NATIONAL  BAN< 
or  tub  oitv  or  nbw  yokk. 

Ma.  IBl  Braadwar. 
Capital.  -       HfOOOtOOOl  (tarplaaFuDd,    •    |l,000,0«ft 

mU.IAMP.IT.iOH.'f.  PraUdaot.    |  rBBDBIlICK  B.  SOaBNOK,  OaiUU* 
JAKBB  T  IX>TT,  Aaaiataat  Caaklar, 
AOCOONTS  SOI.IOITKD. 
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$hje  gaufeiers'  ^vizttu. 


DIVIDENDS. 


Jfame  of  Company. 


Ratlroadn. 

Aonapolle  WasblDg.  &  Bait 

▲tlaoU  A  WfBl  Point 

Central  Oblopnf 

Do        do    com 

Ctnn.  Ham.  &  Uay.  rom.  (quar.) 
Etu>8V.  &  Terr«  Ilauie  (qiiar.). 

Oreat  Nortbcru  pief.  (quur.) 

nUnola  (Central 

liake  £rle  &  West.  pret.  (quar.). 

Maine  Central  (quar.) 

Naab.  Chatt  &  M  L.  (quar.) 

Bt.PaulMiiin.A  Man. guar  (quar.) 

Wheoliii);  &  Lake  K.  pref.  (quar.) 

Ha  Ilka. 

Com  Exchange 

Ornnan-.American 

Hudnon  RiTer 

Facltlo  (quar.) 

Fire  ■  nanrance. 

WeatelieBter 

WUliamaburt;  City,  Brooklyn 

niarellaneuna. 

Uneoln  Bafe  Dcpnalt 

N.  Y.  &.  N.  J.  Telephone  (quar ). 

Ohio  Falls  Car  Mf»r.  com 

FennaylTania  Coal  (quar) 

Pullman's  Palace  Car  (quar.) 


Per 

Cent. 


2>« 
3 

Jl 

2>* 

2>s 
IH 
IH 
IH 
1>« 
1 

6 

3 
2 

5 
10 


When 
Pay<Mt. 


July 
July 
July 

Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
July 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 


Aug.       1 
On  dem. 


3^ 

Aug. 

1 

m 

July 

15 

12 

July 

24 

4 

Aug. 

1 

2 

Aug. 

15 

Bookt  Ototed. 
(Day  indutive.) 


to 
to  , 


July 

July 
July 
July 
Aug. 
July 

July 
July 
July 


17  to  July  31 

Aug.  13 
Aug.  1 
.AUK.  2 
Sept.  1 
Aug.  15 


23  to 
22  to 
10  to 
10  to 
30  to 
—  to 
26  to 
IB  to 
29  to 


Aug.  1 
Aug.  2 
Aug.  15 


July  22  to  Aug.  1 
July  V5  to  Aug.  1 
July  21  to  Aug  2 
July  19  to  July  31 


to 
to 


to 
to 


July  21  to  July  24 
July  23  to  Aug  1 
Aug.     2  to  Aug.  15 


WALL.  STREET,  FRIDAY.  JULY  21.  1803-0  P.  M. 

The  Money  Market  and  Financial  Situation.— Our 
market  this  -week  lias  had  to  bear  up  under  the  pressure  re- 
sulting from  the  Denver  failures,  and  also  from  renewed 
efforts  here  to  break  down  prices  of  stocks  for  speculative  pur- 
poses. The  recent  declines  have  been  made  without  much  re- 
gard to  the  actual  values  of  the  respective  stocks,  and  have 
oome  from  forced  liquidation  or  bear  selling,  whichever  hap- 
pened to  be  the  feature  of  the  moment.  With  confidence  in 
the  future  once  established  there  is  little  doubt  of  an  early 
rebound  in  the  prices  of  securities. 

There  has  naturally  been  some  talk  of  late  concerning  gold 
mining,  and  a  certain  impetus  in  this  direction  is  given  by  the 
decline  in  silver  prospects.  The  gold  yield  of  old  mines  on  the 
Comstock  is  made  the  most  of,  and  wherever  there  is  any 
chance  of  turning  out  more  gold  it  may  be  presumed  that 
capital  will  be  ready  to  facilitate  the  operation.  A  recent 
London  circular  says:  "Gold  mines  were  active  and  pricts 
bigh,  but  the  troubles  about  money  last  month  interfered  witli 
business."  *  »  •  "They  will  likely  have  another  boom 
soon — at  least  those  in  the  Transvaal,  as  their  gold  output 
l^ows  largely.  Silver  mines  are  comparatively  little  heard  ot 
m  the  London  market,  except  the  Broken  Hill  Mines."  *  *  * 
"The  American  silver  mines,  too,  are  mostly  8topj;ed  or  about 
to  stop.  They  seem  generally  to  have  lived  much  on  hope, 
and  the  expected  stoppage  ot  the  monthly  Government  pur- 
chases makes  them  shut  up.  Mexican  mines  both  of  gold 
and  silver  have  the  advantage  of  paying  silver  wages,  and 
can  work  profitably  at  prices  which  the  others  cannot  live 
on."  It  is  worthy  of  note  that  the  Mexican  mines  ate^said  to 
flourish  only  through  giving  smaller  wages  to  their  poor 
miners  by  paying  them  in  silver. 

Congress  wiU  meet  on  Aug.  7,  two  weeks  from  next  Mon- 
day, and  the  sentiment  on  the  repeal  bill  ought  soon  to  be 
known.  Whatever  arguments  may  be  brought  up  on  either 
Bide  for  or  against  the  repeal,  it  is  to  be  hoped  that 
the  silver  men  will  abandon  once  and  forever  their 
foolish  and  absurd  talk  about  a  "conspiracy"  of  bankers 
in  the  East  to  defraud  them,  or  any  hostility  to  silver- 
mining  interests  whatever.  Such  arguments  are  utterly 
baselees,  and  they  are  tmworthy  of  men  who  mean  to  be 
honest  in  their  wurds  and  actions.  The  truth  is  that  the  dis- 
continuance of  further  tilver  issues  is  forced  on  the  United 
States  as  a  dire  necessity,  and  the  fact  that  more  tilver  can 
no  longer  be  made  available  as  full  legal  tender  money  will 
be  accepted  with  the  deepest  regret  by  many  men  at  the  East 
as  well  as  by  those  of  the  South  and  West. 

The  open  market  rates  for  call  loans  during  the  week  on 
etock  and  bond  collaterals  have  ranged  from  3  to  11  per  cent, 
the  average  being  6  per  cent.  To-day  rates  on  call  were  4 
to  6  per  cent.  Commercial  paper  is  quoted  at  8  to  12  per 
cent  for  the  very  bett  grades. 

The  Bank  ot  J:.iigi!iiia  «  eemy  statement  on  Thursday  showed 
a  decrease  in  bullion  ot  i50,000,  and  the  percentage  of 
reserve  to  Uabilities  was  47-97,  against  47-62  last  weeS;  the 
disoount  rate  rtmams  ucchanged  at  2J^  per  cent.  The  Bink 
of  France  sfaonR  an  increase  of  1,72.'>,000  francs  in  gold  and 
1,4.50,000  francs  in  Mlver. 

The  detailed  .iialt-mect  of  the  condition  of  the  Cli^aring- 
House  banks  has  iieen  dif-contitiued  for  the  present,  aiid  w.ll 
not  again  be  i6^Uld  6o  long  as  there  are  any  loan  certificates 
outstanding.  Ihe  totals,  however,  are  furnisl.ed  as  u-sual, 
and  the  figures  lor  last  Saturday  (July  15)  as  compared  with 
those  of  the  pi«C'diijg  Satuiday,  show  a  decrease  in  the  re- 
serve held  tl  !t318,4f.O,  .there  teing  a  deficit  b^Io»•  the 
requirtd  rtseive  ol^$4,269,100,  against  a  deficit  of  $5,082,02.5, 
the  previous  wetk : 


1893 
July  15. 


9 

60,422 

71,5!'4. 

413,4<i!t 
.I.SilO, 

394.174, 
62,2C8, 
32,005, 
94,274, 
98,513, 


DiJTertn'tfrom 
Pm.  week. 


,700 
MOO 
,800  Decs, 
,300  Inc. 
,000  l)eo.4, 
,910  Inc. 
,500  Dec. 

40O  Deo. 
,5t0  Decl, 


,1B6,100 
17'.000 
,505.300 
565,200 
878,600 

313.400 
126,325 


1S92. 
Jtily  16. 


1891. 
July   18. 


60,372.7001 
68.2«0.7nO 

482,436.000 
5.'^56..500 

523.B62.R00 
90.099,6001 
61,073,200, 

151,172,8001 

130,965,650 


60.772,70© 

64,753,000 

892.479.000 

3,733,300 

408.810,900 
67,599,800 
53,092,600 

120,692,400 
ll;2,202.725 


Cai<ttal  

Siiri.iis..  ... 
Loans  »nd  dUc'ta 

Circulation 

Net  deposits 

Specie 

LeijBl  tenders 

Beserve  held 

Legal  reset  ve 

Surplus  reserve..  Df.4269.100'lnc.     812,9251  20,2O7,15o!   18,489,675 

Foreign  Exchange. — In  the  early  part  of  the  week  ex- 
change was  firm,  but  on  Wednesday  prices  became  much  easier, 
owing  partly  to  the  offering  of  some  cotton  bills  against  future 
shipments  and  partly  to  the  buying  of  securities  for  foreign 
account.  Late  on  Thursday  there  was  more  firmness  »gain 
and  to-day  rates  were  also  stronger.  Actual  rates  of  exchange 
are:  Bankers'  sixty  days  sterling,  4  83@4  82^;  demand, 
4  84@4  84i^;  cables,  4  84i^©4  84?^. 

Posted  rates  of  leading  bankers  are  as  follows: 


July  21. 


Prime  hankers'  sterling  hills  on  London.. 

Prime  commercial .............. 

DocumeuUiry  efimmercidl......  ........... 

Parle  bankers  (francs).. 

Amsleri  am  (guililers)  baukers 

Franh'ort,  or  Bremen(reionraarks)b'nkers 


Bixiy  Day: 


4  83    «4  83H 
4  Sl^TUt  81>« 

4  81    «4  81 14 

5  23i«95  22>s 
396833951 
94i4»94% 


DemanA, 


4  85    «4  85>t 


5  20<>s«5  20 
39^8040 

,      9478»»5 


The  following  were  the  rates  of  domestic  exchange  on  New 
Yorfe  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
li  discount,  selling  par  @  H  premium  ;  Charleston,  buying 
par,  selling  %  premium:  New  Orleans,  bank,  .50c.  premium; 
commercial,  |l  00  discount;  Chicago,  |1  50a$2  00  per  |1,000 
discount. 

United  States  Bonds.— Governments  have  been  more  active 
in  the  late  depression  in  securities,  and  the  4s  sold  to-day  at 
111-1111^.     (Quotations  are  at)  follows: 


2s reg. 

4b,  19u7 reg. 

48,1907 coup. 

6s,  our'cy,'95....reg. 

6b,  our'cy,'96 reg. 

68,  our'cy,'97 reg. 

es,  cur'cy,'98 re^. 

6a.  oiir*ny.'Q9 reff . 


Jntereti 
Periodt 


July  ,  July 
15.    I     17. 


'  97 
111 
111 
1031s 
106 
'10* 
110 
113 


'  97 
111 
111 


July 

Is. 


97 
111 
111 


*108>a*103«« 
*106    I'lOe 
•108      'lug 
•110     *il0 
*113    1*113 


Julii 

i»: 


•  97 
111 
111 

'103  •« 
'106 
'108 
'110 
113 


July 
2j. 


July 
21 


97         97 

•lioia    llli» 

111     •110<« 

1031a  *103>i 

106       

*108 
110 
113 


106 
108 
110 
113 


*riusl8  tne  price  bid  at  the  morning  board;  no  «»'<  Vif  ■•  adb 
State  and  Railroad  Bonds. — Only  a  few  State  bonds  have 
sold  at  the  Board,  and  among  these  were  $15,000  Tenn.  settlt. 
3s  at  68-69  and  §10,000  La.  new  cons.  4s  at  95. 

Eailroad  bonds  have  been  fairly  active  at  easier  prices. 
The  Stock  Exchange  sales  show  no  signs  of  speculative 
dealings  nor  of  any  considerable  liquidation  in  particular 
itsues,  but  the  mere  selling  of  a  few  bonds  to  realize  on  them 
leads  to  lower  prices.  The  Northern  Pacific  consol.  Ss  touched 
49}^  and  close  at  52;  Rock  Island  coupon  5s  hold  well  at 
94-943^;  General  Electric  debentitres  touched  68  and  close  at 
68;  Chicago  &  Erie  Ist  M.  5s  sell  at  90}^;  St.  Louis  South- 
western Ibt  48  sell  at  56J^,  notwithstanding  the  large  earnings 
of  the  road  this  year;  the  Atchison  1st  48  close  at  76J^  and 
M.  K.  &  T.  Ist  4s  at  763.'4;  Rio  Grande  West.  Ist  4s  are 
quoted  at  65;  Texas  &  Pacific  1st  5s  at  68.  The  market 
prices  of  boncis  are  governed  more  just  now  by  the  indisposi- 
tion to  buy  and  the  lack  of  money  in  the  hands  of  large  in 
vestors  than  by  any  estimate  of  actual  values. 

Railroad  and  Miscellaneous  Stocky. — The  stock  market 
has  had  a  further  decUne  this  week,  which  was  caused  mainly 
by  the  bank  suspensions  in  Denver,  the  tmsettled  condition  of 
atfairs  in  London  and  the  bear  attacks  hereon  one  stock  after 
another.  The  efforts  to  depress  prices  in  such  times  as  these 
by  false  and  malicious  reports  of  financial  weakness  or  proba- 
ble disaster  in  one  direction  or  another,  are  justly  looked  upon 
among  the  better  class  of  brokers  as  highly  rej  I  ehensible. 
'Ihere  has  been  very  little  news  touching  tlie  actual 
values  of  stocks,  and  the  chief  cause  for  the  decline 
of  prominent  upecialties  in  which  large  parties  are 
known  to  be  interested  is  palpably  the  lack  of  support 
in  the  market.  In  ordinary  limes  a  leading  stock 
may  be  thrown  overboard  in  any  small  panic,  and  at  a 
moderate  decline  its  friends  come  in  and  buy  it  freely,  thus 
stead  J  ing  the  price.  But  in  the  present  juncture  such  sup- 
port is  impracticable,  and  with  the  long  continued  depression, 
a  few  bankers  and  capitalists  would  have  to  stand  under  and 
support  the  stocks  of  companies  whose  aggregate  capital 
reaches  up  beyond  1,000  million  dollars.  Instead  of 
fighting  an  ordinary  stock  panic  and  raid  on  values,  they 
Would  be  attempting  to  resist  the  demoralizing  influences 
produced  by  the  action  of  the  United  Stat«s  Government 
Itself  in  its  continued  issue  of  coin  notes  against  the  purchase 
of  silver  bullion.  This  view  of  the  situation  may  explain  the 
decline  of  important  stocks  like  St.  Paul,  General  Electric, 
Northwest,  Louisville  &  Nashville,  &c.,  &c.  General  Electric 
was  about  the  weakest  of  the  leading  stocks  and  touched  46 
to-day,  closing  at  49J^,  without  any  new  fact  against 
the  company  having  been  established.  Sugar  among  the 
unlisted  declined  to  71%  and  closes  at  73)^.  Silver  bullion 
oerti^cates  have  ranged  between  69  and  74,  closing  at  69.J 
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NEW  YORK  STOCK  EXCHANGE— 4 CTrFB  STOCKS  for  weeJc  ending  JULY  at,  and  since  JAN.  I,  J8»3. 


HiaH£8T  ASD  LOWEST  PBIOBS. 


Jnljr  16. 

MOD< 

Jol; 

'I?: 

20%    20H 

1» 

20 

•1% 

3 

H 

*C7      e»>t 

68 

68 

•71       72 

69 

70 

47       47 

«a 

46% 

Ml«    »9>« 

98 

99% 

IS          IS>4 

15 

1»% 

1S4     134 

•13S 

81%    83% 

80 

8l''i, 

»8%    58% 

60 

60 

»&       »ft 

K6 

97 

60>a    6.>t 

5*% 

60>* 

113     113 

113>«113 

M%iom 

93 

101 

IM     188 

137 

137 

•0     e«>4 

6i>« 

•5 

*«%    37 

*6 

sai« 

>1M     108 

•IbS 

108 

TnMdaT. 
July  18. 


Wedneaday,     Tburaday,        Friday. 
JuJy  19.        July  20.        July  ii. 


M%     S7%    88 

"ia"  "ii' 
•65     

117     118 
141% 143 

'Aim        9 

S»       28         26       «•% 
*«•%•>«% 

•»       15    1     •«       18 
•2  4V     -2  4 

..  134     * 1S4 

106     106 
89       89 

5%      5% 

•18       20 

15%    19S 

70%    7u% 

11S>«116^( 

•97       99>» 

59%    57% 

lt>«    14% 


104     110 
89%    90t« 
»>•      5>* 
•18       90 
•IS        16% 
70%    70% 
117%1I8>« 
•97       99 
97%    58% 
15%    1S% 

lid"  i'ii' 


\ 


■9  Id 

IS  1S% 

13%  12% 

«S  43 


11%  11% 

80  SOS 

•13%  15 

*S«  4S 

•SO  60 

• 11% 

•8%      9 

14%  14% 

•14%  15% 

•47  53 

•2%      3% 

•15  la 


»%       9% 
'9%    to 
•31%    39 
•100     103 
•101      104 
39%    29% 
•6%      6% 
•10       11 


31  21% 

7  7 

•7  8 

15%  19% 

•12  13 

43^  48^ 

•7%  a% 

81%  81% 

62  63    : 

80%  83    ' 

80%  80% 

61  62    I 

•83      

61%  64%' 

•8  11     1 

80  2i 

120%  120  •« 

28%  24<«l 

63%  69  H 

*tf%  10% 

•S3  4« 

38%  *• 

69  66 

•  8 

•10  to 

14  14%i 

• »•% 

19»     189 

78  78 

•14%  16% 


118%  120 

■90  .... 
'9%    10% 

•25  39 
8%  9 
17  17 
38       39% 

•15        19 

"99%  106 

IS  18% 

•55  60 

•21%  39% 

13%  14% 

30  80 

SIH  21 


•9  16 

13%  13% 

IPt  13% 
42 


10%  10% 

37%  39 

•18%  19 

•27  49 

•SO  60 

10%  10% 
8%      9 

14%  14% 

•14%  19% 

■48  53 

12%      2% 

•15  22 


14%    14% 
131      188 

75%    78% 

58       68 
•91%    95 

5«       66 
109     110 

94%    98 
13S%189 

96%    62 

32       34 
IDS     107 

33%    36 

"i»"  "18% 

•95     ... 

113      I14''t 

139     140% 

7%      8% 

24       26% 

•%         % 

•9        19 

•1%      3 

129     130% 
•104     108 
87%    89% 
•S  6 

•IS  18 
14%  15 
€6%    A8% 

113%  114% 
98>1  96% 
51%  54% 
18%    14 


119 


18%    18% 
•1%..., 
69%    65% 

•69       71 
41       44% 
97       08% 
14%    19% 

139      139 
77%    79 

•9*%    61 

•91%    95 
96%    57 

110     110% 
96%    97% 


•18       19 

•P%     

lis     lis 
140%  142 


AatlT*  RR.  Stock*. 

Atoluaon  Top.  *  BanU  Fe.... 

AUantlo  A  Paolflo _.._ 

Baltimore  A  Otilo 

xtt7%    67%  Canadian  Paolfle 

43^    43%  CMiada  Boottaern 

Oaatral  of  Sew  Jeney. 


177,    18% 

•1^ 

ai       67% 


1*7 


97 


•9        16 
11        13% 
11%    11% 
42%^     40%    41 

7%  7% 
18%    18% 

7%  10 
34%  37 
!.<%  19 
29  40 
93  59% 
13 

8%  8% 
13  14% 
14%  15% 
48%  4a% 
)<%  3% 
15        18 


•S  5% 

9  9% 

•31%    3S 

100  lOJ 

101  101 
29%    39% 

a%    a% 
•10     11 


•s       s% 

8  8 

31%    31% 
•lOU     103 

100    too 

36%    S*% 
6         6 
•         9% 
40       40 

•70      "lO      

to       20^      19        19% 

■a%     6         a%     6S 

•7  8  7  7'. 

15       16%      14        US 


•9  16 

U  12% 

12  13 

39%  40 


14 'rj    lS%0taMapeakeAO..T0t.tr.eert. 

-131      136     Chlsa^AAiton 

76^    78%Chlaa«oBarUn«tonAQnlnoy. 
Oileaco  A  Baateni  Dllnola. . . . 
DO  pref. 

94>r)    96%ChleMolIUwaiikeeA8t.Paal. 
iOi     109  tHt  pref. 

96%    i«7%Chlea«o*Horthweatern 

136     137<«  Do  pref. 

9'i%    69%  Chleacoltoek  Island  A  Paolflo. 

33       33%  OUeuo  et.  Paul  Minn.  A  Om. 

106%  106%  Do  praf. 

36       3e>t0toT*.OlB«tB.OUa.*Bt.L... 

Do  pref. 

Ootaaibas  HooklnK  Val.  A  ToL 

Do  pref. 

Delaware  A  Hndaon 

Delaware  Laekawanna  AWatt 

Denver  A  Bio  Qraad* 

Do  pref. 

EaatTennaaaaaTa.  AOa 

Do  latpiaf. 

Do  Sd  piaf. 

.  ETanaTtUaATattaBanta.... 

104     110    QraM  Moitkara.faaL 

H8%   00%  nUBoUOaDtrm 

Iowa  Oaatral 

Da pref 


41,479 

400 

1,296 

2,399 

4,359 

5.0.^0 

8,41  <9 

133 

125,tb9 

780 

600 

203,65^ 


lian«eot  sale*  In  1898. 


Lowest, 


17%  July  18 
2  June  29 
65%Julv  20 
66>t  Julv  IS 
43  July  19 
99  July  18 
13%  July  19 
134  July  l^ 
79%  July  1- 
98  July  19 
92  June  29 
53%  July  18 


2,671  ID'S     July  21 


•9%      f 

•16    li 


19 


■67%  6|% 
119  --^^ 
•96 

52% 

13        18% 


15%  Laka  Cita  A  Waatara . 


lis    116% 
•90     ... 

•9%    10% 
•23%    SO 

•8%    .... 
16        16 
86%    37% 
'|4%    80 
8u%    •»% 
»i       90 


27%  38% 

30%  Sl% 

''i"  IS 

12%  13 

11%  11% 

40  41 


IB  12 

46  46    I 

7%  7% 

SO  SI 

•61  6S 

79%  80% 

78%  80 

S7%  60 

89%  83% 

6S%  t2'» 

•7  1 

30  10% 

1,0  130% 

3S  311%' 

a.%  63% 

»I4  14 

aa  sa 

t*%  yas 

6   ^  64% 

.%  9 

MO  20 

14%  1>% 

58  58 

IS9%I60 

7S  74 

18%  14% 

"ii"  "ii 

77%  7<% 


•11%  13>t 

•42%  49 
6%      7 

38%  SO 

9>  as  I 

75%  79% 

76  7-tt 

85  674 

•S  88  1 

58%  61% 


83%    37 

79%    77% 


Do 


pref. 
IK    JLakaakoraAIOak.Boat&ern 

Long  Island 

LBoUTtUeA  NaahTlUa. 

LoolaT.  New  Alb.  A  GUeago.. 
lAiitsTUla  BL  Lou*  A  Tau* . 
Manhanaa  BlaTatad.eaaaol . . 

MlekloaOaatnL 

Ifla—apnila  A  at.  1...  tr.  mcts 
Da  pref.,  ir.  rrcu 

9%    .•%^MIaaaw1  Ka 


42,494 

I -22 

99,433 

7,830 

13U 

9,992 

■2 

1,659 

4^874 

4i.d6r 

40 

8,493 


Bigbest. 


1,900 
30U 

8,014 
629 
13-> 

1,100 

l,9t)0 

19,9ia 

36U 

64,467 

;<,2S0 


•4  B 

*%      8t« 

•30     n 

luo    los 

IvO     103 

24%    34-. 

»       e^k 
•9       10 
40 
■70     .... 
18%    19% 
7  7 

7  7 

U%    14% 
11%    11>. 
•40%    49 
7  7 

SS  SO 

66%  67 

79%  7T>« 

76%  76% 

5S%  69 

I 

63%  96% 

•6     II   ; 

•21        85 
120     1*0 
18%     19% 
46%    99%, 

10  10    I 
•S»       40    I 

29%  za    I 

00  61%. 

«%      7    i 

•10  20     ; 

11  11 
• 96 

164%  196 
70  70 
12%    13% 


MaMla  AOhta 

VathT.ChaaaaaenAatLoal* 

94%    95%K«wTorfcCeatrarAHad*on. 
13       U    Haw  Tatft  Ghla.  A  Bt.  Lools  . 
Da  1st  pref 

—  Do  Sd  pref 

MMwaw  Terfe  Laka  Bria  A  W^fa 
t7  Do  pref. 

'.:o  >«  9S%  Hew  Tofft  A  Bew  Bagland . . . 
New  York  H*w  Hst.  A  Hart. 
Ni>w  York  A  NoitUrro,  pre/. 
New  York  UDiano  A  W**«en 
Haw  York  Sosqaebaa  *  Waat. 
Do  new  praf. 

Borfoife  AW**ian...._ 

Do  piaf 

8%Hortheiii  Paetfla ^ 

Do  pial 

Ohio  A  Miaalaalppl 

OhleSaatkara 

UfOfaa  B*y  A  MaTlntloa  Oe. 

Oinaa  Bk.  Una  A  IJtab  Bortb 

..  i%afta  Oaeain  A  BraaaflUa. 

i<l  Ptaladalpiiia  A  Raadlaa 

^    rMaban(ClaB.Okla.Aat.L 

Oa  praf 

A  W.  P  Tar'Mr.  rrois 

Oa  pref..  tr.  reou 

BM  Oraad*  We*tTn.. ........ 

9H     8%  81  LoaU  8oBUwa*tara  .....'. 
»        8%  Do  pref. 

30       SO     St.  Paol  A  Dnlatk 

101     101  Oa  prat. 

104     U4.  •t.raalMlBB.AManlloCa... 

34%   «4%Katasni  Paeiaa Oo 

6        f    (Tasa*  A  Paoifle 

•u       10%  l\Mado  Ann  Arbor  A  M.  Hloh. 

iTMado  A  Ohio  Oaatral 

Do  prat, 

Calon  Paotoe.. ...... ..... 

UaloD  Paetfla  Denrer  A  OoU. 


praf 
"iiii: 


1»,431 

14 

900 

luo 

1.91V 

1,240 

34.«34 

79 

800 

18.«)ttt> 

l,»!lO 

413 

39,4  8< 

1.070 

82,980 


94 <«  July  19 

139     July     !> 

96%  July  19 

32     July  19 

xl05%JuneS0 

33%  July  19 

82%  July  11 

17%  July  21 

60     June  3~ 

lis     July  19 

134%  May  13 

8%  July  13 

24  Julv  ls< 
%July     3 

10    June    3 

3     July     7 

138     July  21 

104     July  1< 

86     July  18 

9%  July  Itt 

16     Juiy  18 

13%  July  13 

69%  July  12 

1 13     July  13 

94  June  29 
50%  July  14 
13  July  21 
19%  June    9 

lll%July  19 
90     July  lu 

9%  July  19 
2.S     July  li- 

8  July  19 
13%July  19 

25  July  18 
16  May  10 
80     July  12 

95  July  18 
9%  July  It) 

95     July  20 

20%  July   IS 

11%  july  18 

en  July  19 


36%  Jan.  16 

5%  Apr.  29 

97''sJan.  34 

90%  Jan.  16 

98%  Jan.  16 

132%  Jan.  21 

26     Apr.    • 

145%  Feb.    1 

l03''6Jan.  21 

72%  Jan.  25 

109     Jan.  23 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.    1 

146     Jan.  80 

89%  Jan.  2B 

58%  Feb.     11 

121     Feb.     a 

60%  Jan.  23 

98%  Jan.  80 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  S7 

196%  Jan.  27 

18%  Jan.  21 

57%  Jan.  8S 

5%  Feb.     4 

35%  Feb.    3 

11%  Feb.     3 

52     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

37     Jan.  1« 

86%  Jan.  14 

83    Jan.  18 

134%  Apr.    8 

118%  Jan.  81 

77%  Jan.  31 

27     Jan.  14 

27V  Ian.  16 

174%  Jan.  13 

I0H%  Apr.     8 

II 19%  Jan.  14 

1149     Jan.  16 

16     Jan.  25 

38%  Jan.  16 

60     Jan.  31 

SS^sJan.    5 

90     Apr.  18 

111%  Jan.  25 

20     Jan.  17 

78     Jan.  2S 

41     Apr.    5 

26%  Jan.  25 

98     Jan.  84 


7,823 

3,046 

2.k2t> 

SO 

634 

7,353 

32.743 

110 

"29" 

129 

1,(99 

300 

40u 

4,69  ^ 

2O0 


l»%Juuel6    52%  Jan.  17 


11, no 


Oe 


Laka  Btla. 


7"  „... 

IV'V  30 

•"•.»  7 

•!.'«  7 

13^  13''« 

1-  13    jWhaaUacA 

ax  t  4*   r       Da 

'0%     7    IWIaaaaalB  Osncral Oa 

I  >Blae«llaueoaa  iltoeha. 

'--*       9*    .Aataneao  (!niioD  Oil  no \     9.470;  28     July  12 

97  57    I           Do                               prat|2.4l7>«    99     July   10 

71%    75%  Ab.  6a«ar  Kef.Oo 166,476    6i     Mwy     9 

i\  76%            Dn                              praf. I     6,0«i4    68     Muy     9 


:u2%  JuDv  14  262%  Jan.  18 
10%  Mity  6  38  Jan.  84 
11  July  18  lS%Jan.  Sff 
11%  July  21  21%  Jan.  SB 
39  Juiy  21  y;3%  Jan.  8B 
6%  June  5  9%  Jan.  10 
16%  July  l»    39%  Jan.  89 

7  Julv  19  18%  Feb.  14 
19  July  IH  90%  Feb.  6 
14  July  20  29  Feb.  1 
2)  May  '6  49  Jan.  36 
90  May  19  84%  Jan.  88 
10%  July     U    29     Jan.  16 

8  July  19    16%  Jan.  81 

13  Jiiue  >4    53%  Jan.  3S 

14  Juno    7    21%  Jan.  24 
17%  July  31    62     Jan.  84 

|l%Jun<*    6U12     Feb.     S 

l4<*July  31  1143     Feb.     6 

16     Mar.  Itt    28     Jan.  86 

60     Mar.  17    62%  Jan.  28 

236      5     June  38      7%  Jan.  18 

1,840      8     July  18    15     Jan.  18 

3I«    30     Juu>!28    47% Jan.  18 

397  100     May     9  108     Jan.  30 

3i6  100     July   1<*  116%  Feb.  14 

1,<>50    24%  July  2(>    39%Jun.  16 

2,920      9%Juun29    11     Jan.  19 

2h9      7%  May  2)    40%  Jan.  81 

10    40     May   19    90     Jan.  17 

73     Juue27    86     Jan.     7 

i;%Jiily  19    42%Jan.  87 

42u!      6%JuiT  18    18%  Jan.  16 

l.UO      7     July  18    12%  Feb.     0 

e.UKil   13%  July  16    26%  Feb.    7 

1,1  lOl   10%  May     4    23%  Jan.  17 

6Ui(    40     J'.ly  13    67%  Jan.  17 

972      6%Juiyl8     15%  Jan.  23 


.S3       54    {American  Tobaooo  Co 
•'*2     Un  pref. 

92%    55%|ORieamUaa(.^.,  trust  mo'ta. 
iOolorado  Coal  A  Iron  Devet.. 

21        94    Ifteioradu  Fuel  A  Iron    

12"     ''"^     ".>nsolldaledUas<!o 

'  •UUlncA  Oattle  Faad'vOo. 

4  . .  uaral  Kleatrle  Oo 

li.~9    i<>.«  .Skdonal  Oorda«aOo„oew... 
■32       4{    I  .M  prof. 

24  \    26  %  National  Lead  Oo. 


59% 


160  >« 


Do 


praf. 


Bortb  Amertcaa  Oo. 
Otemn  ImprovaiaentOo.... 

I  Paetfla  Mall 

Plpa  Una  Oartinaatea 

I  Pnllaaa  PalaoaCarOo 

Mlver  Bollloo  OertlfloatM.... 
'3%    14     Ts..newui*  rvn«i  «  Imn i      6.411     12      J  me     •     3     <.  im,     U. 

;•'.*    84    iUuitedautaa  KuDberU) I     1.370    32%  Jul.   J>    <>>•'*  ti.| 

79%    77'«ltr— I-.-      '.,.         >o-.rapa  ...    93.6861   74  .July   t- 1  . £ 


4..^94!   93     July  21 


478 
98,342 

i",99J 

3.2.'<u 

44.793 

107,39  > 

760 

79" 

98l7 

6.244 

6.IU2 


7,3H6 

6.<J00 

3,09U 

130.0O.1 


91%  Mar.    3 

64      Feb.  14 

134^  Ftib.     6 

104  •«  Jan.  19 

121      Jan.     3 

lia>«Jun.     3 

94%  Jan.  21 

29%  Feb.     7 

7-2      Fell.  14 

Ml     Jan.  30 

66%  J«n.     8 

1I4>«  Jan.  16 

II 1 47    Feb.  10 

11 4%  Jan.  20 

92'e  Jan.  21 

96     Jan.  20 

July  tl\    II ',<  .Mar.  24 

JuUH  2.>     21%  Feb.     S 


82%  July  19 
62  July  IH 
II  July  18 
20  July  IJ 
1 12  May  5 
13  May  22 
44     July  21 

7>4Jnly  7 
33  July  19 
24  Julv  li 
as%  July  in 

6      •   •     " 
10 


9«  July  18'  27'*  Jan      8 

54%  Jan.   lal  70<«  Apr.    8 

i5ii     July  19  206     Apr.  IS 

63     June  .9    34%  Jan.   14 


•TkaaaarabtdaadMkad;  BO  tala  Bkada.       zBxBIt.       lOldccrU.       t  First  inatalmeBt  paid.       t  Lowast  Is  ex  dirlilaaiL 
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NEW  YORK  STOCK  EXCHANWE  PRICES  iContlnaeA)-INAOTIVE  STOCKS.        fX  Indicates  actual  sales.J 


IKACTITB  BTOCKi. 

IT  Indicate*  unlisted. 


22 
29 
79 

"iSH 

140 

S 

13 

5 

11 

1&>4 


3>s 
« 
12 


Railroad  Niocks. 

Albany  4  SuBqiiolianna 100 

B«lleTille  A.  Siuitti.  111.  pref lOO 

Boston  &  S.  V.  Air  l.lue  pref. .100 

Brooklyn  Elevated  U 100 

BolTalo  KdcbeBter  4  Pittsburg.  1 00 

Preferred 100 

Burl.  Odar  Raplda  4  Nor. 1 00 

Central  Paolflc 100 

Cleveland  4  Pittebur* »0 

See  Moines  4  Fort  Dodge 100 

Preferred 100 

Dnintb  Bo.  Bbore  4  Atlaotlo  H  .100 

Preferred  11 100 

Flint  4  Pere  Marquette 100 

Preferred 100 

Oeorsla  P»cttle1I  100 

Gr.  Biy  Win.  &  St.  P.  tr.rec....l00 

Preferred  trust  reotg 100 

Houston  4  Texas  Outral 100 

lUinols  Central  leased  Hues —  1 00 

Kanavba  4  Mlcbliian 100 

Keokuk  4  Des  Moines 100 

Preferred 100 

Loulsv.  Evansv.  4  Bt.1..  Cons. 100 

Preferred 100 

MalionlDg  Coal 50 

Preferred 50 

Mexican  National 100 

JllniieaiiollB  /t  Bt  L.  tr.  reo'ts.lOO  J 

Prefeired  ir.  lec'ts 100 

Horrts4KBeex 60    

H.  y.  Lack.  4  Western lOO    

Norfolk  4  Soutbern 100      49 

Peoria  4  Ksstern 100        4 

Pitts.  Ft.  Wayne  4  Chicago....  100  J144 

Pitts.  4  Western  pf 50      33 

Eensselaer  4  Saiatoga 100    ISO 

RonieWat.4  Ogdcn8l.urph....l00    104 
Bt  Ix)uis  Alion  *  Ter  B.UTe..  lOO      28 


July  21. 


Bid.     Ask. 


165 


125 
33 
80 


Range  (tale*)  in  1893. 


LouietU 


8 
20 
6>« 


10 


808 
23>a 


S8 

5 

6>fl 
16 


17 


30 


57 
8 


37 
165 
107 

35 


156    Jan. 

98  "iiav 
30%  Mny 
29  July 
76  May 
45  July 
18  July 
146  June 
6  May 
22     Feb. 

5  July 
13H  Juiy 
1^^4July 
59>8  JuLe 

6  "July 
11     June 

3  June 
86  Juno 
11     May 

10  "July 
2i>4  June 
47>«  Feb. 

100     Mar. 

105     May 

9>i'jnly 

25  July 

140  July 

112  Mar. 

50  June 

4  May 
144  July 

80  May 

165  June 

105  July 

29  May 


Highest. 


165'4  Feb. 

102  >i' Jan. 

41^4  Jau. 

37     Jan. 

8638  Jail. 

65     Jan. 

29%  Jim. 

157'*  Jan. 

9%  Jan. 

24     Mar 

14>4  Jan. 

32     Jan. 

23     Jan. 

77'3  Jan. 

14%  Jan. 
29''«  Jan. 
7H  Mar. 
91  Ftb. 
14>s  Jan. 

28  Apr. 

27  Mar. 

49  Jan. 

lOo  Mar. 


iKACnVB  8TOCKB. 

IT  Indicates  unlisted. 


July  21. 


Bid.     Ask 


16 

'Apr. 

32 >4  May  | 

lt>:i 

Mar. 

114 

Jan. 

60 

Feb. 

9%  Jan.  1 

ijse 

Feb. 

i-iif  Apr.  1 

179 

Feb. 

112i«Jan.  1 

37  >s  May  1 

St.  Louis  Alton  4  T.  H.  pref.. .100 

Toledo  Peoria  4  Western 100 

Toledo  St.  L.  &  Kansas  City  H 

VlTKlLla  Midland 100 

nilKielluiicouB  !itocks. 

Adams  Kxpriss 100 

American  Bauk  Note  CoK 

Anteticnn  Express 100 

Amer.  Telt-Kraph  4  Cable 100 

Brunswick  Company 100 

Cblc.  June  Ky.  4  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

[Colorado  Fuel  4  Iron,  pref 100 

Columbus  4  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  IlluiulDatlog...lOo 

Interior  Conduit  4  Ins.  Co lOf 

Laclede  Gas 100 

Preferred 100 

Leblgb  4  Wllkesbarre  Coal  11  . 

Maryland  '  oal 100 

MIchlEan-Penln  sular  Car  Co ...  1 00 

Preferred 100 

Minnesota  Iron 100 

National  Lius.ed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  BUvcr  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co  pref 100 

Postal  Teicsrapb— Cable  IF 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


145 
14 


;143 

47 

:i<9 

7712 
3 


9«78 


24 


155 
25 


Range  (sales)  m  1893. 


Lowest. 


15n>8  Mar. 

14     May 

8     May 


Highest. 


June 


51a 


I   12i« 
50 


;   19 

■"'7' 

7 
250 


55 

69 

J140 


140 

60 

109%'l05     June 
78    I  77>sJuly 
4     June 
80     May 
93%  Jan. 
Oy'B  July 
80     June 
7 
180 
26 
99 
41 


30 


13'» 
60 


60 
igjfl 


10 
300 


2% 


July 
Feb. 
May 
July 
June 


12<«  July 
55     July 


25 

22 

97 

85 

64 

19 

6 

7 

9 

260 


J..n. 
Mar. 
May 
July 
Mar. 
July 
July 
July 
July 
June 


82     Feb. 

13»«  May 

2     Mar. 


12 

9 

51 

69 

140 


Mdr. 
May 
June 
May 
Jan. 


1501s  Mar 
14  May 
17    Jan. 


160    Jan. 

120ii'Feb. 

92'*  Feb. 

9i«  Apr. 

108  Jan. 
93%  Jaa. 

109  Jan. 
llli«Jan. 

29%  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
106i«Jan. 
lOO'e  Jan. 

eois  Jan. 

41     Jan. 

34%  Jan 

ll'sJan. 

19  Apr. 
300     Mar 

SSii'Feb. 

16%  May 

3H.  Feb. 

20  Feb. 
13i«  Feb. 
70'«  Jan. 
99     Jan. 

150    Apr. 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— ST^Ti;  BONDS  JULY  21. 


BECtJBITlES. 


Alabama— Class  A,  4  to  5 1906 

Class  B.  58 1»06 

Class  C,  4s 1906 

Cuirency  funding  4» 1920 

Arkansas— Os.fund, Hoi.  1899-li)00 

i").  N^n-Holford 

7s,  Arkansas  CeDtral  KK 

Louisiana--' s,  eons 1914 

Stamped  4b 

Missouri— Fund 1894-lt'95 


Bid. 


Ask. 


100 

103 

103 

108 

91 

95 

92 

2 

120 

196 

2 

95 

..... 

99 

SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old J4J 

Funding  act 1900 

New  bonds,  J4J 1892  1898 

Chatham  RK 

Special  tax,  Class  I 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6b,  cou.. 1893-1894 
South  Carolina— 68,  non-fund. 1888 


Bid. 


100 
30 
10 
15 

1 

1 

93 


100 

1 


Ask. 


4 

3 

100 

124 


SECURITIES. 


2i« 


B.C.  (com.)— Brown  con8ol.68.1893 

Tennessee    «s,  old 1892-1898 

Compromise,  3  4-5-68 1912 

New  settlement,  6b 1913 

5s : 1913 

3s 1913 

Virginia- 6s,  old 

66,  consolidated  bonds 

6b,  consolidated,  2d  series, rects. 
6s.  deferred  t'st  reo'ts.  stamped  - 


Bid. 


60 
70 
100 
95 
68i« 


50 
"3' 


Ask. 


107 
97 
70 


*Seir  York  CItj  Bank  Statement  for  the  week  ending  June 
10.  1Sfl3.  is  DP  fnllowR.     H'e  omit  two  ciphers  (00)  in  all  cases. 


(OOs  onillted.) 


Bank  of  New  York. 

Manhartan  Co 

Mercltaiits' 

Mecbaulcs' 

America. 

Fbenlx 

City 

Tradesmen's 

ChenilcaL 

MercbaiitB'  Kxcb'ge 
Gallatin  Natl'inal... 
BQtchers'4  Drov'rs' 
Mechaiii's'  4 1  rad'B 

GreenwUh 

Leather  Vanufac'rs 
SeTenlh  National... 
State  of  New  York. 
>  merlcaii  Kxch'ge. 

Ootumerce ... 

Broadway 

Mercantile 

Paclllc 

Kepnblic ..... 

Chathaiu ..  ..... 

People's 

North  America. ... 

Hanover 

Irving 

Cltliens' 

Nassau 

Market  4  Fulton.. 

Bt.  Nicholas 

Bhoe  &  Leather 

Coru  Exchange.  ... 

Couilneutai 

Oriental 

Imponvrs'  4  Trad's 

Park 

Bast  River 

Fourth  National 

Central  Natioual 

Becond  National 

Ninth  Nstloual 

First  >  atlonai 

Third  NatiunaL 

N.Y.Nat  Exchange 

Bowery 

New  York  County.. 
German-American 
Chsse  National — 

Fifth  Avenue 

German  Kxcbange.. 

Qermanla 

OnKert  Slates 

LlDC4tln 

Garfield 

Fifth  National  .. 
Bank  ol  the  Metrop 

■West  Side 

Beaboai  d  .... 

Blith  National 

^'eatem  National.. 
First  Nat.,  Br'klyn. 
80a. hem  National.. 


T»>t»t... 


Capital  Surplus 


9 

2,"  00,1' 

2,060,0 

V,ll(Jl,0 

2,u|i(',0 

3.ll00,(t 

1,0(10,0 

l,(00,t 

760,0 

8UU,0 

6IU,0 

1,(100,0 

300,0 

tUtl.ll 

20t  ,0 

e(tu,o 

300,0 

1,'^00,0 

S,UOO,U 

6,000,0 

1,000,0 

1,000,1 

41'.!,7 

1,601, t 

46U,U 

'iOl.t 

700,( 

1  000,0 

fi00,U 

6UU,i 

600,0 

7tO,ti 

6U(  ,U 

600,0 

1,0UU,I 

1,0(H',0 

800,0 

1,600,0 

a,ooo,< 

260,0 
3,2<  0,t' 
2,000,0 
300,. 
76U,(> 
600,0 
1,000,0 
8(0,0 
26(',0 
200,0 
760,1 
600,0 
100,0 
20(>,(t 
2(t0,0 
600,lt 
300,0 
200,0 
200,0 
3<  0,0 
200,0 
6UC,( 
800.( 

a,ioo,( 

800,0 
l,0(t0,0 


$ 

2,0K7,2 

l,86i',3 

l,018,^ 

2,1'.!«,7 

2,267,1 

470,3 

2,(36.7 

206,1' 

7,221,4 

lb«,0 

l,5d>,3 

31M1 

441,1 

17'.i,( 

670,2 

121,6 

608,1! 

2,':7i,0 

3,ti64,A 

1,014.1 

1,13   ,4 

4r9,(t 

843,t< 

8'^  6, 7 

335,0 

68»,3 

l,bt<&,. 

3  »,8 

471, 'i 

2v>8,l 

814,.' 

161.U 

i(77.i 

l,'^8:f,l 

271,4 

481,7 

6,7»ti,3 

ll,0lt4,l 

l«4,t< 

0(6,1 
ftSi,'. 
84f,b 

7,2-)i,( 
180,2 
16(i,b 
646,4 
569,0 
817,8 

l,lf8,7 
9»4,( 
6PH,K 
668,2 
6o8,6 
488,6 
481,1 
818,6 
783,-. 
290,2 
284,2 
86(',0 
280,1f 
84'.1,4 
1811,0 


Loans. 


9 

11,200.0 

12.677,0 
P,S77,4 
8,17.<,0 

14,468,1 
3,6.io,V 

14,4lr9,."t 
V,3f2,6 

23,860,0 
8,443,1 
6,38  1,7 
1,687,6 
2,613,0 
l,'.i:oo,6 
8,101,8 
l.rBii,' 
3,806,-^ 

16,763,0 

1><,316,1 
6,(Hi4.« 
7,lb3,» 
2,91'»,i 
8,6*<9,8 
6,14M.J' 
1,889.7 
8,161,- 

13.0t.2,4 
2,676,0 
2,684,3 
2,070,4 
4,170,1 
2,201.1 
2,638,0 
7,868,2 
3,604,» 
1,81 2,( 

2(',540,> 

21,063,7 
1,087,1 

16,3tl8,> 
7,086,0 
6,0. 7,0 
3,086,3 

20.602,3 
6,0: 0,8 
1,480,2 
2,860,0 
8,188,1 
2,6i-l,7 

10,»8tl,0 
6,481,'/ 
2,868,1 
2,816,4 
4,862,8 
6,266,8 
4,('1«,8 
1,861,0 
6,'  OO.H 
2,2Bt-,0 
8,7«?4,0 
1,711,0 
8,626,6 
4,677,6 
3,663,6 


Specie. 

$ 
1,770,0 
1,342,0 

828,3 

70   ,0 
1,448,7 

478,0 
6,048,1 

803,4 
4,260,0 

463,2 

744,7 

217,0 
13!(,3 
3110,1 
252,3 
67,8 

l,01.^,O 

1,625,8 

1,016,8 
772,8 
153,1 

1,6V1,) 
828,0 
169,1 
656,7 

3,6.17,3 
371,7 
350,  V 
246,8 
471,2 
191.8 
846,0 

l,049,e 
8B3,6 
177.t 

4,253,0 

6,018.6 
8c,6 

3,808,1 
813,0 
834,0 
485.0 

1,455,2 

1,107.6 

80,4 

818,0 

760.0 

311,8 

8,'.!28,1 
838,7 
168,.H 
832,7 

1,338.8 
679.8 

1,183,5 
276,4 
866,0 
413,0 
668,0 
276,0 

2.172,6 

1,160,» 
266,6 


Legals.  Deposits. 


9 

8,860,0 

13.5;8,0 

8,281,2 

6.244,0 

13  7>tl-,2 

3,;i28,0 

18,280,3 

2,461,6 

21,85.1,0 

3.902,H 

4,591,5 

l,8;i2,H 

2,(i06,n 

l,i:<8.4 

2,6,32,8 

l,:3->.2 

2,46,1,6 

12,l'.il,0 

11,1-03,8 

4,39i',6 

e..^07,5 

3,:f83.9 

10.434,2 

6, 2  37,  J 

2,>-87.2 

4,745,3 

11.624,8 

2,54  H.. I 

•.i,«75,8 

2,871,6 

4,131,0 

2.340,4 

3,183.11 

7,470,3 

4,:^b8,4 

1,970,0 

32,141,0 

25,i4.'^.0 

9i.9,2 

15,640,3 

7,483,0 

6,877,0 

3,63-,5 

17,701,6 

6,239,0 

l,36tl,3 

8,V6.'i,0 

8,663.5 

2,380,8 

13,245,0 

6,157,5 

3,224,9 

3,295,8 

6,-6.-,4 

6,39:(,3 

6,201,6 

2,046.0 

6,060,5 

2,520,0 

4,273,0 

1,674,0 

8,  (-88,5 

4,K4H,0 

3,268,8 

«VH  t  71.fP<.8  414.4(0,2  69.829.3  49.623,0  418,926,6 


« 
940,0 

2,480,0 

1,3/2,1 
803,0 

1,979,0 
664,0 

1,981,11 
301,5 

2,087,0 
82  3,  i 
674,3 
301,3 
385,0 
168,V 
242,3 
164,1 
41.5,4 

i,2a4,(. 

l,5H8.f 
476,8 
64S,' 

eio.f. 

1,082..T 

698,1) 

^98,- 

4V;(,6 
1.2  2,1 
8:^3.8 
417,8 
440,t' 
368,4 
389,2 
674.0 
837.0 
481,1 
604,7 
S,38M,0 
2,191.0 
242,:-i 
704,0 
807,0 
724,0 
828,0 
2,887,1 
288,4 
226,2 
882,0 
87,4 
365,8 
1,082,1 
688,2 
604,6 
354.8 
471,6 
1.208,3 
442,8 
29^,6 
78.\8 
288,0 
617,0 
182,0 
687,'. 
287,8 
800,2 


New  York  CItj,  Boston  and  Philadelphia  Banks : 


Banks. 

N.  York. 

Jnnel7 

"     24... 

1... 

July    8..., 

••     16.... 

Bi>«lon.* 

July    1... 

8... 

"     18.... 

Phlla.' 

July     1.... 

8.... 

"     15  ... 


C'rtPiiai  * 
SuiVlus. 


9 

132,017,5 
132,017,.'. 

132,017,5 
132,017,0 


64,642,9 
64,64V,8 
64,612,1^ 

35,783,7 
35,793,7 

3.\783,7 


Loans. 


9 

410,700,4 
405,»h8,l 
4:3,650,4 
«lx,086,» 
4i3,49J,8 

149,048,6 
48,615,7 
148,661,9 


103,011,0 

102,768,u 


SVede. 


9 

68,218,4 
65,923,2 
62,888,3 
6!,703,7 
62,268,8 


Letalt.    Deposits.  I  CTrcTn  OtsarMnts. 


9  9 

42,H<2,S  406,638,4 
38,074,8  39f,0B4,l 

37,758,2  387,8'9,i 
32,884,1 1388,678,:- 
32,003,5  394,174,( 


6,552.0  6,84,3.5 
6,377,8  .5,44-1,8 
6,687,8     5,916,9 

26,195,0 
25,377,0 
24,862,0 


126,3*7,7 
l28,B7i,5 
126,044,8 

98,287,1 
96,9  4,0 
97,376,0 


9 
5,650,6 
.\^5;l,4 
5.618,4 
V71B,3 
5,896,3 

6.3!  9.4 
d.387.4 
6,688,5 

3,875,0 
3,(199.0 
3,781,0 


• 

619,609,8 
5H6  202,1 
616,1:0,4 
5.'.0,827,3 
861,013.2 

80,668,0 
91.318,6 
86,819,2 

64  288,4 
68,452,7 
84,262,7 


*  tVe  omit  two  clptitrit  in  aU  these  figures. 
de'.pbia.  the  item  "  due  to  other  banks." 


t  Including,  for  Boston  and  Phlla 


Mlscellaneong  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Mlacelltineons   Bondn 

Ch,  JIH1.&  S.  Yds.- Col.t.g  ,58 

(  olorado  Fuel — tJen.  6s 

Col.  4  Hock.  Coal  <fe  l.-6i,  g. 
ConbOl'ij  Cal— Convert,  ds... 
Cous.(..as  Co  .Chic. — la(  gu.5s 
DenT.  C.  WHUWks.- Ueu.g.os 

Del.  Oau  con.  Ist  58 

East  Rivor  uas  Ist  g.  5a 

Edisou  Eleu.  111.  Co.  -Isl  Ss  . 

Eijoitable  G.  &  F.— Ist  6s 

Heudersoti  BriiiKe— Ist  g.  6s. 
Hobokeu  Laud  ,K  Imp.— g.  5s 
Mich.-Peiiiu.  Car  Ist  5s,  g  .-- 
Mutual  L'niou  Teleg.— 6s.  g.. 
Natioual  Starch  Mfg.— IstGs. 
Northwestern  T-'legraph — 7s. 
Peoria  Water  Co.— «s.  g  


[fllscellaneoua   Bonds. 

People's  Gas  4  C.  \  Isl  g.  68. 
Co  ,  Chicago  ...  J  '.fd    g.  6s. 

Pleas.  Valley  Coal  -Isl  g.  68. 

Pr'  c^er  A  (gamble— li-t  g.  8s 

fiuuday  Creek  c.  al  Istg  6s.. 

Western   Ciiloii  Teleg.— 

Wheel. L  E&P.Coal  IstgS-. 
lIiil(Mie<(    Iiun4li«. 

Ala.  &  Vicks. — Cousol.  08,  g. 
Vicks.  &  Mend  Isi  Os 

Atlanta  &  Charl.— lBt78 

Comstock  Tauuol- Ino.  48.. 

Geo.  Pac — 1st  68  a.  cifs 

2d  mort.  Income 

Cousol.  88,  K.  clfs  . 

Iucome5s.  clfs 

Mem.4Charlest  .n — Con.  7  g 


90    b. 
>i'08>^a. 


109    b. 
63    0. 


113   b. 

12     e. 
91     b. 


39    b. 
ll>ab. 


NOTr.- 


'  indloates  price  tAa;  "u"  price  asked.    *  Latest  prioe  this  week 


Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week. 


>u'4.k^  jto  detoUedit  icmcnt  hat  b««o  Utueds  >  c«  Jtui«  la 


JSAISKB. 

isiu. 

A,,a. 

America 



205 

Am.  Exch... 

...  . 

160 

Boweiy 

Broadway  ... 

280 

262 

Butchs'ifeDr. 

180 

2o0 

Central 

126 

186 

Chase 

100 

100 

Chemical 

4000 

4800 

City 

Citizens' 

400 

162 

Columbia.... 

270 



Commerce... 

138 

Continental . 

123 

137 

Coin   Exch.. 

'.164 

:>66 

Deposit 

East  Klver.. 

146 

lithWaru... 

...... 

.... 

Filth  Ave.... 

2000 

Fifth 



First 

2500 

Fli8tN.,8.I. 

110 

14th  Street.. 

Fot!*tt» — 

175 

200 

A  A.N  ab. 

ma. 

Ask. 

Gallatin 

3C8 

Uarheld 

Oeiman  Am. 
German  Ex. 

400 
116 

Germaula.... 
(JreeuwicU .. 

Hanover 

Huii.  River.. 
Im.  4  Trad's' 

Irving 

Leather  Mfs' 

Llucoln 

Manhattan.. 
Market*  Ful 
Mehitculos'.. 
M 'chs' <)l  Tro' 
Mercantile .. 
Merchants'.. 
Merch'tsEx. 
Metropolis.. 
Mt.  Morris.. 
Murray  Hill 

Nassau 

New  York... 

3^5 
160 
328 
158 
578 
160 

456' 
178 

220 

iid" 
leo' 

340' 

63d" 

170 

240 

led' 

■240 
195 
176 
230 
166 
137 
476 

238"  ■ 

BAMKS. 


N.Y.Co'nty 
JJ.Y..vat.E. 

-Mntli 

If  th  Ward. 
N.  America. 

Orieiiial 

Psclflc... 

Park 

People's 

Phenix 

r'rodnce  Bx. 
Republic... 
Seaboard ... 

Second 

Seventh  

Shoe4  Le'th 
SU  Nicholas. 
Southern . . . 
Staieof  N.  Y 

Third 

Tradesm'n'B 
Dn'd  Statex 
Western... 
Wes*)  K'dB 


Bid, 


6J  1 
120 
ll4 
176 
lO'l 
238 
176 


173 
300 


127 

i  7T' 

247 

sds" 

130" 
176" 


113 


107 
HO 
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B0610M,  FBIIAOELFHIA  AND  BALTISOBE  STOCK  BXCBANGES. 


Aetiv*  Stock t. 
f  ladlMkta*  unlutad. 


Share  Prlrea  —  not  Per  Centant  Prices. 


BktardkT, 
July   15. 


Atrb.  T.  A  8.  Fe  (BotttM).\00 
AtUntle  A  Pkc.  "         100 

BaittDiore  *  Otuo  (BaUjAOO 

111  pre. erred  "        100 

Zd  preferred  "        lOO 

B«nitaure  Tnc'n.tPkU.).  2i 
Boiton  A  Albanr  >  Hotlunj .  1 00 
Beaton  A  Lowell  "  100 
Boeton  A  Maine  "  100 
C>ntr»l  of  MaM.       "        100 

Prererred  ••        100 

Chle.  Bar.  A  OalD.  "  100 
Chic.  BilL  4  St.  P.  fPkUj.lOO 
cue.  A  W.  MIcb.  fBntlmj .  100 
Clere.  A  Ckoton       "        100 

Preferred....  "  100 
ntehiurf  prel.  ••  100 
Boat.  A  Bt.rop.frhUm  ).  SO 

Pre'anad  60 

L«ltl«h  Valler  ••  50 

Matoe  Oeatrml  (BattoniAOO 
Metrapolltaa  Trae./'PAt/;.  100 
Mezlean  Oeol'<f.So<(an>.100 
M.  T.  *  a.  tut.  100 

Preferred....  "        100 

ffertheni  Central  ^Boil.;.  SO 
RottAern  Paelfle^i'Aaa.y.lOO 

t'larened  100 

OldOelonr (BoMmKt.VtO 

PrDa<rlT»nla..  (FkUt.).  SO 
Philadel.  *  Erie.  "  SO 
PhUa-ABeadtsK  "  SO 
PiiUadalpUaTTa&    "  SO 

Bammlt  BraaahfBaetoM.).  BO 
CbIoo  PaclDe  "        100 

l,Dli*.lf-o«.ofI».J.CF*ito..)100 
«e<tcru.V.Y.*Pa/P*iU.;.100 
niwU«B«<.aa  aaveksa 
Arcs  lA'rBeta.l/AMtany.... 

iToferred •• 

B«U  Telaphoaa..  '•  100 
Bos^  A  MoLlaaa       "  >S 

BaUe*Boe(oa..       "  SS 

Calnaict  A  HeoU       -  SS 

Caaton  Co  ...  fBoiL^.lOO 
Coaaolidaudaaa  **  100 
■ito  ratwaene  ^Aaataw^.lOO 
Oaaaral  tie  atria..    "       100 

Pmrenad. loo 

Laaaan  Mofalar.    "  SO 

LehTkOoalAHaT  •nu.,  80 
» .>a«.  IWaphoaa/ »«ra>100 
^°onA  AMarleaa.  rPM.>.100 
«ea»BB4Laad.    taottm. 


30 

•2 

•87  >« 


SOI* 


118 

SO        -.0 
20S     208 

183 

>sa     15d 
13%    13l« 


MnadaT, 
July  17. 


19>«    2U>« 
•a  2>« 

68       68 


81^    n't 

«0\    61** 


7l» 


13 

79 


i»\    39% 


»S>«  9«>« 
6>i      6<a 

33  38<» 

*SS  80 


•11        11% 
*S9T«    SOI* 
178     178 
SO       S0>* 


7>*      7^ 
83       88 


SIH    Si^ 

2^6     ... 

•«         *\ 

80%    83 

»k        81 

190     ISO 

17>a    18 

S%      B% 

271     271 

70 

54%    64% 
42       43 
U       64% 


•18% 

50 

58 

1%       7% 
12        '" 


i2<«  i;% 

■  ••<e  w*a 


112      11 
la's    19H 

20« 

183 

IBS     1S8 
•13      


80%    81% 
58%    60% 


•13 
78 


13 
79 


SO 

39% 
120 

93 
6 

22% 
•S5 

e7 

10% 
37% 

177 
49^8 


SO 
89% 

■i»s% 

6 
22% 
60 
67 
10% 
29  <• 
178 
50 


7% 
83 


7% 
80 
•5 

SO  20% 

S3S%32S% 

4  «% 

79%  80% 

79%  81 

175     180 

18%  17% 

5%  5% 

370     370 

70 

64%  54% 

41  4S 

81  63% 

90  92 

IS  16 

49%  49% 

......  85 

7  7% 

13%  13% 


Tneeday,   rWedaeaday, 
July  18.    I    JiUr  19 


17%    19%      nn    18% 


•2 

68 


68 


a 

70 


■ 119     • 118 

17%     I»5s      17       17% 
201     205     I  200     302 

183     I  18i     1S3 

156     138       15*     156% 

•13      1  -IS       13% 

r SO 

7.'5%    7P%      75%    78 ». 

S8%    AT^B      64       5S% 

28       29 


13 

75       77 


Thursday, 
July  Si). 


18%    18% 

•fli"  "fo 


•12 

77 


IS 
78 
35 

50>. 

38%    393). 

"89"  "91% 

5%      6 
20%    21% 
4S       SO 


8%    10 
26       27 
176     177 
48%    49% 


6* 

77 


78 


50       50 
37%    38% 

110 

88       89 

3%      5% 
20%    31 
44       48 
•66%.... 

7%      8% 
18%    SS% 
176     176% 
48%    40 


6%      7% 

77       77% 

•5     

19        lUV     17%    18-> 
*iSt%\  3:!4%S24% 

A         4  4         4 


75        T9>, 

76%    79 

175%  17(1    ! 

15        IKHI 

5%      .Ss 

S60     260    ' 

70 

54%    54% 
40>e    41 
57%    60% 


49%  «9% 
55 

7  7    : 

13  13 


75       76% 
75%    76% 

175%  re 

16%    16% 
5%      5% 
2)9     t39 

es% 

54       64% 

•41       43 
53       55 
90       90 
13       15% 
49%    49% 

■ 6.^ 

7%      7% 
U%    13% 


' 118 

18  19 
201  203 
182  183 
136  157 
14% 


Friday, 
July  21. 


17%    18% 


77%    78% 
56%    57 


75 


49% 
37% 

118 
89% 
•»% 
30% 

•47 

•66% 

8 
22% 

176% 
48% 


13 
75 
34% 
50 
38 
118 
»«)% 

6 
21% 
50 


8% 

33% 

176  •« 

49% 


7  7% 

83       82% 
•5     .... 
18%    IRH 

224% 

•3%      4% 

75%    77 
78%    7'»% 
173     176 
16%    17 
•i%      5% 
260     360 
67% 

54  54% 
•41       43 

47  53 

90  BO 

IS  15% 

49%  49% 

55  S5 
•6%  7% 
12%  lt% 


•67       70 

■ISO     

115     116 

18%    19 

301%  202% 


Sale* 

of  the 

Week, 

Shares. 


143 
13 


156 
13 

50 

76%    78% 
3«%    36% 


75 


13 
75 


50       50 

34%    37% 


90       90% 

5%      6 
20%    22% 
•46      .... 
•67       68 

8%      8% 
22%    23 
177     177 
48%    49% 


6%     7  „ 

82        82% 

•5      ... 

19%    18% 

224%  324% 

4  4 

71%    75% 
74       76 

172  175 
16%  17 
•5%      5% 

253     263 

•60       6S 
54%    51% 
41        41 
47       SO 

•76     

15        15 
49%    49% 

55 

"ii"  "ii\. 


52,672 
600 

10 

3,058 

303 

36 
496 

95 

46',i65 

Cl,55o 

a 


Bange  of  sales  In  1893. 


IjOwest. 


Hlghfltt, 


17%  July  18|  36%  Jan.  16 
2     June  30      4%  Jan.  14 


595 

6,905 

10 

3.800 

1,435 

2,720 

185 

II 

10,123 

13,339 

19S 

9,316 

19,884 

4',93<> 

25 

860 

32.250 

3,429 

91T 

6,007 

4*0 

189 

i^«8^ 

303 

9,5Ht» 

31 

132 

ISl 

2 

440 

880 


68 
133 
112 

17 
200 
170 
143 

13 

46 


June    6 

Feb.  13 

July  17 

July  19 

June  29 

May  10 

July  21 

June  34 

Jan.     3 

7.5%  July  18 

53%.luly  14 

28     May  29 

3     July     5 

13     Hay  11 

75     July  19 

33%  Feb.  21 

49     Feb.  21 

34%  July  21 

118     July  20 

88     July  19 

5     June  29 


97%  Jan.  27 

135     Feb.  IS 

122     Jan.  18 

29%  Jan.  24 

227     Feb.     6 

200     Feb.     6 

178     Jan.  36 

22%  Feb.  14 

62%  Feb.  14 

103%  Jan.  21 

83%  Jan.  23 

49%  Feb.     3 

6     Feb,     3 

19%  Feb,     3 

95     Feb.     6 

40%  Jan.  12 

56     Jan.     9 

62     Jan.  27 

130     Feb.     6 

150%  Jan.  28 

13     Jan.  16 

19%  June  16    52     Jan.  17 

44     July  19102     Jan.  13 

67     July  I7i   70%  Jan.  S3 

7%  Julr  19    18%  Feb.     6 

18%  July  19l  50%  Feb.     6 


176     July  18 

48%  July  18 

24     May  12 

6%  June  23 

77     July  18 

5     July  11 

17%  July  19 

222%  June  23 

4     May  31 

69  May     5 

70  May  5 
172  July  31 
15  July  iH 

5%  Juir  12 

•^5     July  21 

May  22 

Juun    8 

June  27 

July  20 

May  89i 

..     July  11 

4'%  Julv  20, 

34%  July    7 

7     July  17 

11%  June  39 


63 
34 
40 
47 
80 
15 


221     Feb.     6 

55%  Jan.  27 

35     Jan.  16 

26%  Jan.  S 

142%  Feb.     8 

9%  Apr.  12 

42%  Jan.  27 

232%  Mar  IS 

7%  Jan.  24 

134% Feb.    6 

104%  Jan.  19 

il2     Jan.  S7 

34%  Jan.  16 

12     Jan.  17 

320     Jan.  31 

72%  Jan.  18 

65     Apr.  10 

50%  Jan.  16 

114%  Jan.  16 

119     Jan.  18 

26%  Feb.  20 

54%  Feb.     S 

61%  Jan.  SO 

11%  Jan.  2S 

18    Jan.    4 


Ik 


BM.    I  As*. 


Incetiva  ctocki. 


Prwu  0/  Jutg  21 
a  «   Charwita     vi<aii.t.l00 
nmaa  *  ProTldaaeaiBedawi  lOO 
Cm*tn  AAtaatla  fL  inMm.i.  SO 
Caiavlaaa -         60 

OatniidhM 


OteiLOM.. 
Owaannai 

Ocaaaaaeai 


OaLAAansta 
t  A  Paaa.  I 


I   87% 

250 

20     ;    '.>5 
5 

to     


IMalLt.       , 
100 
100 
iRtrer...        ••        100 
0«lawa>«A Baaed  Br.iM<<a.i.l00t 
TUatAPare  Matq...  iBiiliiD.lOO 

Prefetted ~        100 

Har.PartaJltJotaL.  i/«w«.i.  60 
Km.  Cy  Pt.  6.  a  Hem.  tMmun, .  100 

P»af«iied -        100, 

K.CttjMaa.ABIrm.       "        100 

Unia  ••AaylkUl iP»Ua.).  60 

Maaaksatar  A  Lav..  taewewt.lOO 
MafTiaadOoval....       tAaU.)  »« 

lflaaBIUAA.Ba*aa  (MMU.  50 
XsaanabaalacTal....       -         60 

Haffttara  B.  A.  ......  (BeeMMi  100 

X«*tt  Psaaaylyaala.  inu^)'.  50 
OiaCRa9bar\  Uae...>A<<e«»aj.lOO 
Pwpajlliala  AB.W.  (P»i<a.i  60 
B«IMa4» tliiWiwt.lOO 

ftaiMiad. .........  100 

StafeaaN  A  Baaaoka.    iBail.)  loo 

U«  Brateired lOO 

WaMXad tBieiiiit.  60 

Piatamd. 60 

Wea*  Jwasy iPAWa.).  60 

WealJafBai  AAtlaa.  -  60 
WaNWB  Manlaad..  cBaM.).  50 
Wi|M.OaLAAaneU  *•  100 
WUHtacraAWaldea  "  100 
Wasaada  Oaatral.    iBitHnt.  100 

flTaiied. 100 

W«arHJiaak.ABoeh.         ••         100 
MiactLLsaaom, 

AOaaaa  Mlalac LSe««M»).S5 

AttaaUeMtatac -  35 

UHyPaMaaaet  BK...    lBaM,i.  S» 

BayBiata  (As. (Bm^mK  60 

■- "  iQ 

"  10 

"        to 

"  35 

• 

SO 

»W> 

S6 

(P»«a.).100 
100 


100 


122 


•3 


Weetlnc  Bteetnc  . .     /leileey.  60 

A,.Ty,p.&»W8;^?^r.°,?»99.JAJ 

2d 2H- u.  (.,  (  lii.o  A . .  1999,  AAO 

Burl.  A  Me.  HJrrr  i^ie  apt  tisJAi 

I    Bes.«samp«ee .Tui«,JAJ 

I    rUlB4s« .WS,JAJ 

OMs.  Barl.  A  Her.  1 4t  .3,1MK!i 

34  Bert.  6s inCJAO^ 

Deiwatara  6s ItBCJAU 

CUe.B«rLAQulBcy4«..19S3,rAA 

lawa  UrlslOB  4s 1919,  A  AO 

CklaAWJUak.  oa.  .^•.  1931,  JAO 
OaasoLaf  VarBH>at,3«.1913.  JAJ 
~      aat  BlTsr,  Ist.  3s..l»W.  AAot 
Laaa.  A  >iafaM.7aIBi7jir 


ssrs 


Is.im.AAO 


Bid.   I  Ask. 


Bond*. 


74 
SS 


I'JS 


75 


66 


OMtaaalal  Mlalac... 
FsitWsjaaKtostrMi 

7raakila  Mlalag 

y  i«B«h»'B's  Bay  L>b4 


KtMaraaMlalac... 
If  Jirti  CAaal  fut.  4. 
_  Piafs«n6  oar.  10. 

OiaaoUMla&ir 

PiUaiaa  folasaCar.. 

Udaey  Miataa. 

Ttaarac*  Mlalac... 


TaoB.i.orop.B.U'eldf       ••        100 


UoltMi  (,iu  laipt. 
W»t»r    !•" 


(PS4I.I. 


■  aitafa  1st  sartOc.    . 

>f«aJKU.AM.V.,Ut.6s.: 

Dastaaiped  lit,  OS. . .  .isn,  AAO 

K.C  C.A  apnas.^  •t.5«..lS4iUAU 
IK  a  P.8.  A  M.  euo.  6s,  ItU,  UAB 
I  K.C.  Ma*.  A  Bir.,  1  St,  5S.1M7,  MAS 
|K.C.  St.  Jo.  A  C.  b.,  7S..IM7,  JAJ 
llUasckAPvS.,  lst,7s..lje9,JAJ 

La«ia..Sv.ASt.L..lst,6«.r 

t»..6-S  « ■ 

Mar.  B.  A  Oat.,  6s... 

Kilea.  6s 

Mrilcaa  C»BUsl.4( 

Isi  eaasol.laeoniea,  ?  g,: 

S4  eoasol.  laeoiurs,  3s>  I  

B.  Y.  A  M.£n«.,  Ut,  7s,  1906,  JAJ 

Utaorw  6s 190B.JAJ 

Sdaart.  6s IMtt-PAA 

Ofdea.  AUC..Can.tfs. .  .1990;.AAU 

las.  6s 1930 

.lst,6s 19MMAM 


87 


UlS 

1117 


20 
78 


9t 

IM* 


85 
91 


118 


FAA 

AUatkan/  Val.,7  3~<m,  ltM»S,  JAJ 
Atlaatlo  City  l>t  Ar.  ^.,  Iwis.MaB 
Bal  Ttdare  Del. ,  l  st,  6> . .  1«03,  J  AD 

CalaaUsa.  M.,7« IMW.PAA 

ClaarOald  A  JeS..  Isl,  6s.  1937.  J  aJ  I 

OeBBaetlnc.6s 1900-0t.  MAS 

I>al.  A  B'd  Br'k,  1st,  Ti.ttK>S,PAA' 
B«a«OBAAai.  lstM.,.^|>.19ao,MAN, 
Btalr.  AWIIB,  l»i.6s.l9I0,JAJ. 
Uaat.  A  Br'dTop,C<iii.Ss.-95,AAO 

Laklab  Bar.  4%s 1914.  u-J 

lSB8.aald 1897, /AO 

Aaaanil  aiort.  4 %a,  (.  19S4.0-P 
Lakl^  VaUey,  1st  <m.  . .  1808,  JAO 

SdTs 1910,  MAS 

Coasol.6 1933.  JAO 

MertA  Psan.  1st,  7s. . . .  1896.  M AB 

eaa.M.7s 1803,  JAJ, 

PaBasylTSBla  sen.  6s,  r..l910,  Var 

Onasol.  as,a      1905,  Var 

OnasoLSa,  r 1919,  Var, 

CbUat.  Tr.  4%  k 1918,  JAO 

Pa.  A  K.  V.  <  siial,7s...l9<>6,JAO' 
f •    ♦  V   V  '■•    —•    ••  i»»o    «»n 


113 
1U4 
tke% 
I 

i".'.'.:". 



104 

101% 

109 

i'ii' 


123 

i'ls' 


106  <• 
100% 


97 
103 

ios' 

105 
il5' 


100% 


118% 


lUO 
101 


US 

lis' 
lis' 


rrrklnmen,  Itt  ser.,5s.lUl<j,  (}— J 
Piilla.A  Eris  can.  M.5(., 1920,  AAi 

I    Ooa.  mort..4g 1920,  AA< 

mia  A  Baad.  new  4  (..  1938,  JAJ 
1st  prat  laooine,  5  (,  1938,  Feb  l 
9d  pref.  lacome,  5  g,  1938,  Feb.  1 
Sd  prsf.  laoome,  5  g,  1958,  Feb.  1 

3d,  7s 1893,  AAO 

OoasoL  Biuru7t 1911,  JAI) 

OoasoLlDotUOc 1911,  JAO 

Iapra*aa>eatM.6  g.,  Ig97,  AAO 
Ooa,  IL,5  c..sumped.l933,MAN 

PkuTRead.  A  N.  B.  4s 1042 

laaooos,  series  a I95< 

laeomes,  series  B Iu52 

nu.  Wllai.  A  Bait..  4s.  1917,  AAO 
Pttta.  a  A  SU  U,  7s.. ..1000.  FAA 
Po-kaepals  Brides,  6  (.1936,  FAA 
SebayLB.E.8lde,lstS  C.I035,  JAU 
8lenben.AIod.,lstm..5s.l914.JAJ 

Ualled  M.  J.,  6  ■ 1894.  AAO 

Warraa  A  FraBL,lst,7s,1896,FAA 

Atfi?a1ffci£f.',*Is"J?:ri907,JAJ 

Inoonie  6s 1900,  AAO 

Bslttnturs  Bell,  Ist.  5S.199J.  MAN 
Baltliaors  A  Oblo4(.,  1985,  AAO 
PltU.  A  Conn.,  5  K. . .  1925,  FAA 
Btaien  Island,  3d.  A  «.  1936,  JAJ 
8al.AOtalo8.W.,lsl,4%K.1890.JAJ 
Oaj>aP.AYad.,8er.A.,6c.l9l6,  JAO> 

Series  B..6« 1916.  JAU 

Series  C.  6  g 1916.  J  AUl 

OsBt.Ohio,4%8 1930,  MAI) 

CAarLU>l.AAu«r.  1st  7s. 1895,  JAJ 
Oa.  Car.  A  NurTt  St  5  g . .  1 929 ,  J  AJ 

Borth.  Oaat,  6s 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  6s 1926,  JAJ 

4%s 1935,  AAO 

Pledia.A Cum.,  1st,  5  K.  191 1,  FAA 
Pttts.AConneUs.lst7s.1898,  JAJ 
Virginia  Mid.,  lst6s...l9U0,  MAS 

3d  Series,  6s 1911  MAS 

Sd  Series,  6s 1916,  MAS, 

4tta  Series,  3-4.SS..... 1921,  MAS, 

Stb  Series,  Ss 1936,  MAS 

WestVa<...ii'>  lsl,6g.l9ll,JAJ 
Wert'L  ^.C.  Coasol.  6  g.1914,  JAJ 
WUb.  Ool.  A  Aug.,  6s..  1910,  JAO 

Miscau.AHiuos. 
Baitlaiore— City  liall  6s. 1900, 0-J 

roadlngOs 1900, 0-J 

West  Maryrd  BB.  6s.. 1902  J« 

Water  Ss 1916,  MAR 

rnadlBgSs 1916,  MAN 

Ezotasnge  3%s 1930.  JdcJ 

Vtrglolatatats)  8s.  new.  1932,  J  AJ 

Cbesai>ealieOas,es 1900,  JAO 

OoBSof.  Uos,  6s 1910,  J  Al ' 

Ss 1939,  J/  1 


BIO.  Ask. 

ioT"IZr7. 

113    1114 

101 

65%    6SI3 
25-si   26 
17%    18 
13%    13% 
102 


125 

102 
95 

"* 

I'li" 

88 
115% 

107% 

10<\ 

102 

108 

110% 

113 

"■ia's 
lis' 

99 
97% 

103% 
90 

89 
89 

07        88 

91    I  92 

110%  HI 

111      114 

107     108% 


10ii%  107% 
110%  111 
110     lis 


1U3% 

85 
HO 
10J% 
85 
110 


lis 

ioo" 
65  •« 
lot 

IDJ 

infiM 


105 

113 
IOS 

87 
113 


110% 

••••a« 

117 


67 

104% 
L09% 

l>9 
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KilLBOAO  AND  MlBOL.  BONDS. 


tnter'ttl  Priet 
yertod.  Jvly  21 


Q-F 
3    &   3 
aA    O 

Hept. 


▲mer.  Canon  OU,  deb.,  8  g.l900 

At.Tqv.&8.  F.-100-TT.,4B.  1989 

ad  i^-At,  K.,  CI.  ''a-.. -.1989 

lOO-yoar  lnooiue,biE.....l«89 

Atl.  A  Pao.-Quar,  4  g....l937 

W.D.  lno.,6» 1910 

BrooU'n  £levat'dltt,6,g.l924 
Can.  Sooth.— lat  Knar.,  01  1908 

2d,5i 1913 

Cent.Oa.— 8.&  W.  l8toon.58.'29 
OentnUof  H.  J.-Con«..7».  1899 

Ooniol.,  7» ISO'J 

Oenerai  mortgage,  8  g..l987 

]>h.4W.B., COD. ,78,88^.1900 

do.    mortgage,  &8...... 1912 

Am.  Dock  £  Imp.,  58.. ..1921 

Central  Paoiflc— Oold,68..1898 
Chei.*01Uo-Mort.,6  g..l911 

l8toon8ol.,&  g 1939 

Q«n.4'«8,K 1992 

K.AA.DIv.,l8tcon.,2-4g.l989 

do     2doon.,4R...1989 

€Uc.  BorL  A  Q.— Con.,  78. 1903 

I>ebeatiire,S8 1913 

Ctonvertible  58 1903 

Denver  Dlvlalon,48 1922 

Nebraska  Extension ,  48 .  1927 
Cbii-.  A  E.  lU.— l8t,8.I.,68.1907 

Oun»ol.,6g 1934 

eeoeral  consol.  let,  58. .1937 
CniloagoAErie-l8t,4-5  g.l982 

Inoome,58 1982 

Okie.  6*8  L.  AO.-lat,5g.l937 
Ohio.  MU.  &8t.P.—Con.78. 1905 
lit,  Bouthweat  DIr.,  68.1909 
l*t,eo.  Mln.  UlT.,6s....l910 
l»t,Ch.APao.W.Dlv.,  58.1921 
Ohio.  A  Mu.  Rlv.  DIT.,  58. 1926 
WlB.  A  Mlun.  DIv.,  5  g..l921 

Terminals  g 1914 

Gen.  M.,  4g., series  A.. .1989 

Hll.ANor.—iBt,oon.,  68.1913 

Ohio.  AN.  W.—Cou80l.,7s.. 1915 

Ooapon,gold,7s 1902 

Blnklng  fand.es 1929 

Blnklng  fund,  5b 1929 

Sinking  (and  deben.,58.1933 
85-year  debenture, 5...  190» 

Extension,  48 1926 

Ohio.  Peo.  A  8t.  Louis— 5  g.  1928 

€hlo.K.I.APac.— 6s,  coup. 1917 

Bztenslcnaad  col. ,5s...  1934 

80-year  debeut.  5s 1931 

Chlo.  8t.  P.  M.  AO.— 6s.. ..1930 
ClBTeland  A  Canton— 5  ..  .191" 
C.  C.  C.  A  I.— Consol.,  7  g.l914 

Qeneraloon8ol.,6  g 1934 

O.C.C.ABt.L.— Peo.AE.4s.l940 

looome,  4s 1990 

OoL  Coal  A  Iron— 6  g 190U 

OoL  Midland— Con.,  4  g...l940 
Ool.H.Val.ATol.— Con.,5g.l931 

Ctoneral,6g I9U4 

Denver  A  Rio  O.— lst,7  g.l90U 

Ist  consol., 4  g 1936 

Det.  B.  City  A  Alpena— 6  g.  1913 
Det.Mac.AM.— L'dgrants.l911 
DnL  80.  8h.  A  Atl.— 5  g. ...  1937 
E.Tenn.V  A».— Con.,6g.l95b 
KnoxTllle  A  Oblo,6  K...1925 
Ells.  Lex.  AHigtJan.-Sg. 1902 
Ft.  W.ADenv.Clty- 6g..l921 
GaLH.A8.Au.-M.Al>.D.lst,5  g. 
Han.  A  8t.  Jos.— Cons.,  6s. 191 1 
Hous.  A  Tex.U.— Gen.  4b,  g.l92 1 

IlUnols  Central— 4  g 1932 

Int.  AQt.N  o.— lel,b  g.  (Ex.  1 19 1 9 

2d  4i«-6s 18oa 

Iowa  Central— l8t,5g 1938 

Kentooky  Central— 4  g 1987 

KlngsCo.  El.— l6t,5  g....l925 

lAOledeQas— 1st,  5g 1919 

LakeKrle  A  West.- 5  g....  1937 
L.  Shore- Con. op.,  lat,7a.l9UU 

Oonsol.  coup., 2d, 7e 1903 

l<0nglsrd— lat,  con.,  S  g..l931 

General  montage,  4  g..l938 

LiOOlB.  A  Nasb,— Cons.,  7s.  1898 

N.O.  AMob.  lst,6g.....lU3u 

do.  2d,6g 1930 

Oenerai,  eg 1930 

Onlfled,  4  g 1940 

Nasb.Fl.  A  teh.— iBt  gtd.5  g.'37 
i^onlB.  N.A.  ACh.— l8t,6B.191U 

OonBOl.,6  g 1916 

Lonls.  St.  L.  ATexas— 6  g.  1917 
Metro.  Elevated— 1st,  6  g.l90t) 

2d,  68 1899 

Mloh.  Cent.— l8t,aon.,7s.. 1902 

Oonsol.. 58 1902 

MUXakeBh.  A  W.— l8t,6g.  1921 

Ezten.  AImp.,6  g 1929 

M.  K.  A  T.-lBt  4S,  g 1990 

2d,  4s,«[ 1990  P  A 

Mo.Padno— la(,oon.,3g.l920  M  A 

8d,  7s 1906  M  A 

Pao. olMo.— Ist, ex.,4g.l938  B'  A 


J    A  J 

A  A  O 

J    A  J 

H  A  B 

MAN 

J  A  J 
Q-K 
MA  N 
J  A  J 
J  A  J 
A  AO' 
MAN 
MAS 
J  A  J 
J  A  J 
J  A  .1 
MA  N 
MAS 
F  A  A 
MAN 
J  A  U 
A  A  O 
MAN 
MA  N 
Oot'b'r 
J    A   J 

A 

A 

A 

A 

A 

A 

A 

A 

A 
Q-F 
J  A  D 
k&. 
A  A 
M  A 
M  A 
F  A 
M  A 
J  A 

,r  A 

MAS 
J  A  D 
J  A  J 
J  A  U 
J  A  J 
A  A  O 

April. 
F  A    A 
F    A  A 
MAS 
J    A 
MA 
J    A 
J    A 
A  A 
J    A 
MAN 
J     A  J 
M  A 
J   A   U 
MAN 
MAS 
A  A   O 
AA    O 
MAN 
MAS 
J   A   D 
J    A    J 
J    A    J 

Q-F 
J    A   J 
J    A   J 


68>*b. 

5>sb. 

113><b. 

I02>sb. 

99 
•42    b. 
112 
•115  b. 
107 

102  b. 
•98  b 
lOS  a. 
103^  b. 
IllHib, 

70 
•77    a. 
'79    a. 
112 

91 


107    b. 
75^ 
36H 


Range  (iaU$)  in  1893  ; 


iMwem.    I    UiglitM. 


a. 
94% 
9V    a. 

83  %b. 


•118  b. 
*94%b. 

91 

27 

80    b. 
12U>s 
lo6    b. 
109 

*98'at). 
100  b 
luo  b. 
♦88  b. 
106 -sb 
•i32  b 

118  b. 
110  b 
•103  b. 
•104  b, 
100    b, 

93  a. 
•100  a. 
'114  b. 

94 

SS^aa. 

119  b 
80    b. 


67  ». 
15  b. 
100  a. 
50  a. 
80 

S3    b. 

112 

74 

•60    b. 

20    b. 

96    b. 

8»>«a. 

98    a. 

94    a. 

77    b. 

9414 

110    a. 

61    a 

•lOO  b, 

106    b 

55 

72    b 
83    b, 
*95    a 
75 
111 
113    b 
J  A    D116    b. 
Q— J    *lll  b. 
J    A  D|   92    b. 
A  A    O  '109  b. 
J    A  J*  116>«b 
A  J'l03    a 
A  D  Ill's 
A   J  •78    a, 
A  A>  98    b. 
A   J|*105  b. 
A  Ol  98    a. 
A  A  "86    a. 
A    JlUk 
N  103    b. 
N  *115  b 
N*103  b. 
N118    b. 
A  105 
D    76>« 
A    35    b. 
N "105  a 
N  108    a 
A    98i<!a 


MA 
MA 
MA 
MA 

FA 
J    A 


108 

May 

74%  July 

34\  July 

50 

May 

64 

June 

5 

May 

114 

May 

102>«July 

98»t  July 

50 

May 

113 

July 

118 

May 

106>«  July 

103 

July 

95 

Jan. 

106 

July 

105 

July 

lim  July 

97 

June 

70 

Jnly 

76 

July 

77 

Jan. 

112 

July 

93 

July 

94i«July 

88 

June 

83'«  June 

IIII4  June 

118 

May 

94%  July 

90'B.Tuly 

26 

July 

80 

July 

120 

July 

logij  Juue 

10S»»  Ju  y 

loe"*  July 

.OU 

July 

05 

Jan. 

102 

July 

H) 

July 

109 

July 

130 

June 

117 

July 

109 

July 

101 

July 

104^July 

100 

June 

93 

July 

9ft 

June 

118 

July 

94 

July 

89H  July 

115 

June 

86>s  June 

119 

May 

118 

June 

65 

July 

14 

July 

too 

July 

49 

July 

80 

July 

85 

July 

112 

JiQy 

73>«  Juiy 

65 

Jan. 

20 

June 

96 

July 

88 

July 

97%  July 

92 

July 

791a  July 

94 

May 

11  m  July 

62%  July 

lOOH  July 

106 

June 

.■ift 

July 

76 

June 

83 

July 

92>i  July 

74 

July 

i08i«  Jan. 

113's  July 

116 

July 

UmJuly 

93 

June 

108 

June 

11618  July 

100 

July 

Um  July 

7913  July 

98 

June 

106 

July 

97H  July 

77 

Jul5 

11414  July 

103 

June 

iimjuiv 

102 

July 

115 

July 

104 

Mar. 

76 

June 

3414  July 

101 

June 

105 

June 

98i«  Apr. 

114i<  Jan. 

SB's  Feb. 

57  le  Jan. 

57     Jan. 

71i«  Jan. 

lli«  Jan. 
120»8  Mar. 
107'*  Feb. 
103  >«  Jan. 

7OJ4  Jan. 
116  Mar. 
122  Feb. 
112>«  Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
109  >8  Jan. 
1 18  Feb. 
106     Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
121i«  Apr. 
102%  Jan. 
108 '4  Jan. 

94%  Jan. 

SS'e  Jan. 
116  Apr. 
123i«  Mar. 
103  Apr. 
103i«  Feb. 

44%  Jan. 

92  Vj  Feb. 
129  Apr. 
114%  Apr. 
ilbia  Ftib. 

12     May 


lUlLBOAI)  MUn  MlSCEI.  BONDS. 


105 
108 
109 
95 
115 
138 
123 
115 
109 
112 


Apr. 
Apr. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jau. 
Feb. 


IO614  Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
lOl^^e  Feb. 

9714  Feb. 
1 23     Mar. 

921s  Apr. 
119  May 
122>s  Feb. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

941s  Jan. 

99  Apr. 
119      Apr. 

981s  Feb. 

74     Jan. 

40  Jan. 
103     Apr. 

94  Apr. 
1041s  Feb. 

101  Feb. 
101     Apr. 

97%  Feb. 
ll7i«Feb. 

70  Jan. 
105  Mar. 
113     Apr. 

72%  Feb. 

90     Feb. 

87  Apr. 
1031s  Feb. 

87>s  Jau. 
113  Feb. 
119  Jan. 
1221s  Jan. 
1161s  Feb. 

96  Jan. 
113  Jan. 
12319  Apr. 

1 10  Feb. 
I19»e  Apr. 

831s  Feb. 

101  Mar. 

111  Jau. 
109     Jan. 

98%  Jan. 
.181b  Feb. 
i08is  Feb. 
122 Is  Apr. 
106%  Apr. 
127>s  Jan. 
109  •«  Jan. 

82%  Feb. 

50>s  Jan. 
113  Mar. 
I15ifl  Api. 

102  Jan. 


A    J*97 


Pao  of  Mo.— Sd  e'xteD.5B.1938  j 

Mobile  A  Ohio— New,6  g.. 1927  J 

General  mortgage,  4b. ..1938  M 

NaBh.  Cb.  A  BUL.— let,  78.1913  J 

Oon.,  5  g 1928  A 

H.Y.  Cent.- Debt  Ext.,48.190.i  .M 

Ist,  coupon, 7b 19oa  j 

Deben.,5s.  coup.,  1884. .1904 

H.  Y.  A  Harlem— 7s. reg.  1900 

R.  W.  A  Ogd.— Con.,  5s.. 1922 

H.T.  Chlo.  A  St.  L.-4g...l937 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  A  W.-lst,  6b.. 1921 

Construction,  5b 1923 

N.Y.l,.E.AW.-lst,oon.,7g.l920 
Long  I  lock  Consol.,6  g ...  1935 

2d  oonsol.,  6  g 1969 

N.Y.  O.  A  W.-Ref.  4a,  g.. 1992 

Consol.  iBt,  5g 1039 

N.Y.Sua.AW.— latref.,  5  g.l937 
Midland  o(  N.  J.,  6  g.... 1910 
Norf.  A  W.— 100-year,  5  g.l990 
Md.AWa8h.  Dlv.-lBt.5  g.l941 
North.Pac— I8t,ooap.,6g.l921 
General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 

Consol.  mort., 5  g 1989 

Col.  tr.  gold  notes,  69...  1898 

Chic.  AN. P.— let,  5  g...l940 

North.  Pao.  AMon.—6g.. .1938 

North.  Pao. Ter.  Co.— 6g.. 1933 

Ohio  AMl8s.—ConB.B.(.,78. 1898 

Consol.,  7s 1898 

Ohio  Southern— iBt,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  8t.  Louis- 4  g,..1937 
Oregon  Imp.  Co.  -let, (8  g.l910 

Consol.,  Sg 1939 

Ore.R.A  Nav.Co.— Ist,6g.l909 

Consol.. 5  g 1925 

Pennsylvania— 4a.  g  1943 

Pa.  00.-418  g.,  coupon 1921 

Peo.  Dec.AEvanBV.—6g. .1920 
EvansviUe   Dlv.,  6g....l920 

2d  mort., 5  g 1926 

PhUa.  A  Read.-Qen.,4g.l958 

Ist  pref.  Inoome,  5  g 1958 

2d  pref.  Inoouie,  5  g 1958 

3d  pref.  Inoome,  5  g 1958 

Pittsburg  A  Western— 4  g.l9l7 
Rich,  A  Danv.— Con.,  6  g..l915 

Consol., 5  « 1936 

Bloh.AW.P.Ter.-Trust,6g.l89 

Con.  1st  A  col.  trust,  3  g. 1914 
RioQ.  Western— let,  4  g.. 1939 
St.  Jo.  A  Gr.  Island— 6g.. 1925 
St  L.  A  Iron  Mt.  Ist  ext.  5s.'97 

2d,7g 1897 

Cairo  Ark.  ATexa8.7g.. 1897 

Gen.  R'y  A  landgr.,5g..l931 

8t.L.  ASan  Fr.— 6  g.,Cl.B.19iiU 

6  g.,  Class  0 1906 

General  mort.,  6  g 1931 

St.  USo.West.- 1st,  48,  g..  1989 

2d,  4s,  g.,  Inoome 1989 

I.P.M. AM.— Dak.  Ex.,  6  g.  19 10 

iBl  consol.,  6  g 1933 

do  reduced  to  414  g.. 

Montana  Extension,  4  g.l937 
9an  A.  A  Aran.  P.— lBt,6g.l910 

1st,  6  g 1926 

Seattle  L.S.  Afe.— Ist.gu.  6. 193 1 

Seo'ty  Corp.  (N. Cord.)  l8t  oon. 6s  MAN 

80. Car.— let,  6g.,excoup.l920 

so.  Pao.,  Ariz,— 6g 1909-10 

80.  PaoiHcCal.- 6  g.... 1905-12 

lat,  consol.,  gold,  5  g 1938 

80.  Paeltlo,  N.  M.— 6g 1911 

renn.C.L  ARy.— Ten.D.,l8t,6i( 

Blrm.  Dlv.,  6g 1917 

rex.  A  Pac— Ist,  5  g 2000 

2d,  Income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6g 192^ 

Pol.  A  Ohio  Cent— 5  g 1935 

rol.  Peo.  A  West.— 4g 1917 

rol.  St.  L.  A  Kan.  C— 6  g..l91t; 

Onion  Paolllo— 6  g 1899 

Blnklngluud.  88 189b 

CoUat.  trust  4ia 191» 

Gold  6s,  col.  trust  notes.  1894 
Kan.  Pao.-Den.  Diy.-6  g.l899 

latoonsol.,6  g 1919 

Oregon  Short  Line— 6  g..l92-.i 
Or.S.L.  AUt'hN.— Con.5  g.l919 
U.P.Den.A  Gulf  oon.  5  g.l936 

Onion  Elevated— 6  g 1937 

VlrglniaMld.— Gen.  m.,5s,  1936 
do  stamped  gaai. 

Wabash— lst,a  g 1939 

2dmortgage,  5  g 1939. 

Debent.M.,  series  B 1939 

West  Shore— Guar.,  4b 2361 

West.  N.  Y.  A  Pa.— iBt,  6g.l937 

2d  mort.,  3g.,  580 1927 

West.  Un.  TeU— Col.  tr.,58.1938 

Wis.  Cent.  Co.— iBt,  5  g 1937 

Inoome,  5  g 1937 


Inter"  tt 
Period. 


Olos'nu 
Price 

July  21 


A  J  104isa. 
A  D  108  b. 
A  B  55  a. 
A  J  123  a. 
AO"  101  isb. 
A  «  100  b. 
A  J119iib. 
A  8  105  b. 
A  H  119  a 
A  OlllO 
A  ol  92ieb. 
A  J  106 
A  J|120  b. 
A  a|109  b. 
A  8*  ISO-sa. 

107  isb. 
69 
80    b. 

103 1« 

•101  b. 

Ill    b. 


09  June 
51  July 

120  July 
101  >s  May 

99  June 
12114  Jure 

I  OS  July 

115  May 

10  June 
92  July 

1C6  July 

121  July 
107  June 


96    a. 
45 
103  Isb. 
84    a. 

i05"b. 


Range   (salen)  in  1893. 


LowaL    I    UigKett 


104     June  108  Vi  Jan. 


115%  Apr 
63     Jan. 

130  Jan. 
105  Feb, 
103  Mar. 
124  Feb. 
lOBisJan. 
119%  Feb. 
115     Feb. 

9914  Feb. 
nil*  Jan. 

131  Feb. 
114     Jan. 


123     June  139>sJan. 


122     Jan. 

68     July 

7sis  July 

102     June 

100     July 

111     July 

81%  May 

80     July 

111     July 

1061s  July 

93     July 

491s  July 

93     June 

57''8July 

79%  May 

93     July 


125  Feb. 
105  Feb. 
861s  Feb. 
108  "s  Jan. 
107%  Mar. 
12014  Mar. 

90  Jan. 

91  Jan. 
118  Feb. 
115  Feb. 
108     Feb. 

74  Feb. 
93  June 
80>«  Feb. 
894  Feb. 
104     Feb. 


1081s  June  112     Feb. 
107 •«  June   110i<Mar. 


b. 


103    b. 

721s 
•f>S    a. 
103isb. 
lOlnb. 

48 

90    b. 


105  June 
441s  July 
60  Feb. 
95  July 
45     July 

108     Jan. 

86  >s  June 
102%  July 
104'8  July 
lOO-s  May 

95     June 

65     Apr. 

65     July 

2iis  July 

17's  July 

13     June 

81     Jan. 

103     Jan. 

67     Jan. 

t  54%  June 

til      Julv 

65  July 
83     June 

lOO     July 

101%  Juli 

99      June 

79  "4  July 

108     July 

108  June 

102  July 
55  July 
17     July 

113  June 
lllia  July 

100  Jau. 

87  June 
67     July 

66  Jan. 
55  July 
70     May 

105  May 
97     Apr. 

113  May 
93      Apr. 

lOm  July 
771s  .luly 
78     Juh 

67  July 
15ie  July 

103  Jan 
102 14  May 

7213  July 
57»»  Jnly 

109  Jan. 

101  Mar. 
48  July 
93     July 

1091s  May 
103*  Juue 
S)7's  June 
0513  Juue 
50  July 
109%  June 
77  Jan. 
7  9  Juue 
9808  June 

68  Julv 
20  July 
975o  July 
98%  Ju  y 

.  aj  July 
i.[  9<%  July 
1. '  82  Juue 
1.     19     July 


109  Jan- 
64  Jan. 
68     Jan. 

105     Feb. 

67  Feb. 
112     Mar. 

94  >«  Feb. 

103  July 
ilOis  Aor. 

104  Mar. 

105  Feb. 
72  Feb. 
85 14  Jan. 
76''8  Jan. 
70  Jan. 
62:^8  Jan. 
89     Apr. 

Ill     Feb. 

781s  Mar. 

SS'Jb  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan 
114%  Apr. 
114%  Apr. 
111%  Apr. 

68  Apr 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

76     Mar 

92%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan. 
115     Feb, 

97%  Jan. 
105%  Feb. 

95  Feb. 
95>e  Jan. 
81  Jan. 
29%  Jan. 

108%  Jan. 
109     Apr, 

81     Jan. 

90%  Jan. 
1 10%  Jan. 
105%  Fob. 

73%  Jan. 
102%  Jan. 
113%  Apr. 
1 12%  Apr. 

09     Jan. 

80%  Jan. 

75%  Jan. 
U7%  Apr. 

66     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

89  Jan. 
103%  Feb. 

105  Feb. 
88     Jan. 

106  Jan. 
92>«Jan. 
85     Feb 


Note— "  b"  indicates  price  bid!   "  a"  price  asked;  the  Range  la  made  up  from  actual  sales  only.     •  Latest  price  this  week,    t  Trust  recta. 
NEW  YORK  STOCK  EXCHANGE  PRICES— (Continued ).-/iV4Gr/FjE;  BONDS— JULY  31. 


BECUBITIEB. 


Railroad  Bonds. 

(Block  Bxekange  Prieet.j 
Alab  tma  Mid.— 1st.  g.,  guar.. 1928 
A.T.A8.F.— t'ol.  Mld.l8t,g.,68.1936 

84,48,  Class  B 1989 

Alantlo  A  Danv.— 1st  g.,  6a..  1917 
A  :1.  A  Pac.— 2d  W.  D. ,  gu.  6s, .  1907 
Btlt  AOblo— 1st,  6b,  Park  B. 1919 

>«,gold.... 1925 


Bid. 

Ask. 

.••■a. 

82 
100 

108 

BECUBITIES. 


B.  AO.— Ijna.  mort.,  gold.58.1988 

W.  Va.  A  Pitta.- Ist.'g.,  5s.. 1990 

B.  A  O.  8.  W.,  1st,  g.,  4%B...1990 

Honon.  River,  Ist g.,g.  5s...  1919 

Oenl'lOhlo  Reor.— 1st,  4iss.l930 

Ak.A  Ch.  June— l8t,g,5s,gu.l930 

Boat.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  3-58.1915 

Brunswick  A  W'n— Ist.  g.  48, 1938 

Bufl.  Ro'  b.  A  Pitta.— Gen.,  58.1937 


Bid. 


108 


'  Wo  ptloe  rriviftv:  tlieae  are  the  latest  anoiti  lont  made  thla  weak. 


98 


Ask. 


105 


88 

ico" 


SECURITIES. 


B.R.AP.— Roch.  P.,  Ist,  68.1921 
Roch.  A  Pitts.— Cons,  lat,  68. 1 922 

Burl  Ced.  Rap.  A  No.— 1st,  58. 1906 
Consol.  A  collat.  trust, 5s...  1934 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  A  West.— lat,  7a.. ..1909 
Oed.  Rap.  I.  F.  A  N.,  lat,  6s.l920 
lat,  58 1921 

COhlo— Col.  ^.Cin.M.l8t,4%s.l93g 

Oent.  BB.  ja. -ink.— Col.  g.58.1937 


Bid. 


117 
113 
99% 


100 
■100 


75 


100% 
90 


82 
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SECUBITTES. 


a  R.  A  a-Cbat.B.AC..«td.|[.1937 
Ont.  or  N.  J,— 4»DT.  dob..  6«.1908 
OMBM  PMIfle— Gold  b<U.  6*.  1S9S 

OoMbOBtto,  6* 189« 

eoldlWDdt.  «• 1897 


Bid.    Ask. 


103 
lOS 
103  ■« 


Joaquin  Br.,  6a ISOOi'lOB 

MMt-goldS* 

lADd  crant,  5*.  g 

I  (TdIt..  txu,  K.  Sa 1»18 


.1939 
...1900 

a* 

WaaU  Paeine— Bouila.lia 1899 

>o.  Ballwaj  (Cal.>— lit.6a.1907 
OaToar  &a 1938 

Ohaa.  i  O.— For.  M.  tuud.  6a.  1898 

aa.  fold.  wrtM  A 1908 

CnSf  VaU»T-l»t,  K.,  Sa....l940 
Warn  8pr.  VaL,  1  it,  g  3a..  1941 

Okaa.  a*8o.WeaL-Ut  6a.  1.1911 

ld.ea 1911 

<^  T. -Gen.coii.  1  •V«a«,aa.  1 938 

OUeam  *  AltoB-8.  P..  6a. . . .  1903 
Loola.  *  Mo.  Blver-lat,  71.1900 

ld.7» 1900 

SI.  L.  Jaeka.  *  Chlc.-l(t.7a.l89« 
MlaaJL  Bitdfo-lti.*.  t.,<a.l9ia 

Okie.  Bart.  *  Kor.— Ut.fta....l928 

_I>ebaiit<u»»i 189« 

.Barling.*  Q.— «a,a.  t..l901 


Iowa  DlT.— Sink. 


—6a,  I 

tond. 


105 

iia% 


lis 
iia 


101 


98 


loa 


lie 

118 
109 
110 
117 
119 


■111 


I 


Sa..l919   10« 

BiBklBC  rand,4a 1919    *«0 

nata.4a 1931 

Ala  *lMUa>aUoa)-l«taa.l93e 
OkL  Kn.  *  Bt.P.-lat.8a.PJ>.1898 

ad,7S-10a.  P.  U 1898 

Id.  7a.  •«..  B. D 1903 

Ut.1.  *  fi.,7a 1897 

lat.  I.  *  D..7a 1809 

lat  ,C.  A  M..  7a 190« 

lat.  I.  *D.kxieaaloB,7a...l90e 

Ut.  La  C.  *  IMT..  Aa 1919 

UkH.  A  0..7* 1910 

lat,H.*  D..Sa IBIO 

Okleaco  *  Paciae  I>it.,64..1»10 

Mlaaral  PoiBi  IMt.  Sa 1910 

a  *  L.  Bap.  Wt.,  Sa 1931 

fkrgo*aoatk.,6a.  Aaaa...l93« 
bo.  eoav. aUk.  (and. 6a.. ..1916 
OakoUAOV  8ootk..8a....l916 
Mil.*  Jlor.  main  dne-tfa... 1910  10<i<i 
ekla.*JI.W.— 30  jew  deb.  6a.  1931 
XaeoMba  *  L.  8.  im  6a....l901 
OaaM.  A  Minn.— l*t.7t.... 1907 

lowaMUlland— Itt.  8« 19V0 

Italasitla— Iki,  eoBT.,7»...  1(198 
Ala.  A  Milwaukee— let.  7*.  1898 

IriB.  A  8i.  P.-3d.  7* 1907 

MU.AMad.-Ul,  6e 1900 

Ott.  C  P.  A  at.  P.— let,  &a.  19W 

■•rthan  UL— lat.  Sa 1910 

APm.  ABUl.— 1  oo.l>(.g.S«.1939 
O^LAP.-DJI.*  P.  D.  IM  4a.  1906 

U»,  Site 1906 

■wtmalOB.  «a 1906 

■MkakAOaa  M^lat,Sa..l9:t8 
QMWfP  A  at.  Loula— Ut.  6a.. 1916 
AteTSl.  P.  A  M>uu.-Ul,6a...l9l8 

m.  PboI  A8.  C-UI,  6e 1919 

OUa.  A  W.  lBd.-l«t.  a.  f., 6a.  1919 

raMMlS-Se, 1931 

AD.-€M.a.f.,7a.l90» 

M.tBid.4>«i 19*7 

Ob.  D.  a  Ir-B-Ut.  fa.  Sa. j(.l»41 
Oar.  Ak.  A  CoL-  k4|.  A  8d  aaJl 
OOLQ.  A  at.  L..  Calrv  diT.— 4a,  la 
MXoa.I>tT.  - 1  atcoLta'taax.  1890 
il«tMAOal.l^T.-  Ut,s^4ri»40 
Witt2w.Tal.Ul*.-UI.«.4A  1940 
aa.Wak.AM.l>lf.-UI^4a.l991 
—  ,  L  at.  L.  A  C.-lM,c..4a.l9aa 

Ml.aa 1990 

■■■  ATI  -OeB.la«j^Sa,  1938 

Ob.  A  lad.-l•^  7M.1.1899 

OmmL  alak.  (Bad,  7s 1914 

~       ,AMBfc.vT-Sol4.6a...l93a 
iMbA  Otaaa.— Ui,aa...l916 

,ai iri« 

.lA«k.AW.— Mort.  7s.. ..1907 
"  .AX.T.-Ut,7a.l90e 
I A  ^aaas— Ut,  7S....I914 

BoBaa.  7« 1900 

Taaf  1871 1901 

MiMa.,  auBr.,  7s 1916 

OaL  AMad.  Cka.— OBnpoa  7s.l8»4 

Tm.  Vn~mmtp.,  7s 1917 

Alkwv  A  aaa^.— ls«,ga.,7a  1906 

m.  taut.,  «aBr..aa 1906 

■•■B.  A  aar.- lai,  aoap^  7a.l92l 
OaBTBT  CUj  (^BMe—  Ut.  aa. . .  1909 
Obbt.  Tramvaj— 4  obs.  6a.  g.  IWIO 
Metropu.  Ky.-lst.«a.i.M.lwil 
Obbt.  A  B.  U.—lait>., «.,&.. .1»3« 
Dolotk  A  lr«s  WaBga  lat  Ba.l9S7 
■.  TasB.  Vb.  a  aB.-la«, 7lb..l90O 

DtnaloBBl  Sa. 1B80 

lstezt..«sid.aa 


1937 

Bq.AlBfL,a..aa 1984 

MobUB  A^UraL-Ut.  c.,6a..l937 


aiBbBBia  OsBtTBi— 1st  aa 

Srta— ;«,  szlaodad.  7s 

•d.aalaa4aa,6a.... 

Ilk.  Bllaaasil.  Ill 

atk. 


..1918 
.1897 
.1919 
.1933 
.1930 
.1938 
1st; aaA., (» I'd. 7s  ;.~~~~;il!l9-i« 

BaotiL,  lat  ilaa,  as l«o8 

B.  B.T.  A  K.^^iM.  7a 1916 

J. T.  U  K.  A  W.-^Dl.  tr..aa.I9U 
lBdSMp..Sa IIMW 

:  A  a.  w.-Mort*.  as....iyu6 

MS0»-l«t.  <u.  (.  8a....t909 

«ABB.-«a H«3 

»aBJlJ«B-ut,  g.,aa...l«J3 
.  AT.fL— lst.<wna.,aa. . Ivil 
_  la*,  >aaa»Bl.  g.,  ^^ i»43 


119 
117 


BECTJRITIE8. 


Bid.     Ask. 


110 


70 


103 


83  >* 
100 

iie>i 


132 
101  ■• 


100 


lOSis 
loiit 


110%  11« 


106 
110 
131 
103 


131 


I04 

loa 


•87 

iVo' 

100 
104 


•107% 


133 
131 


lis 


aa 


93 


IbS 

ias' 


S8 


96 
106 


40 


109 


109 


108 


100 


£.AT.n.— Yt.  Vernon  l8ta*.1923 

"uL  <V».  Br.  Int.  It.,  ."is 1930 

Er.ARtch.— l8t  gen..')s.g4pLl93l 
Btbiu.  *  Indian.— 1.41,  oons..l926 
*Unt  A  P.  Marq.— Mori.,  6a.. .1930 

l«pon.  Kold.  5» 1939 

Port  Huron- 1st,  58 1939 

Pla.  Ceo  A  Pea.— l8t  g.  3*... .1918 

lstoon.g,  59 1943 

*t  Wortb  AK.Q.— latg.,Sa..l938 
ObL  Bar.  A  San  Ant.-Iai0a.1910 
Oal.  H.  AS.  A.— 2(1  mort..  7a..l90S 
Mex.  A  Pbo.  DiT..  -ZA  6a  ....1931 
Ob.  Car.  A  Nor.— Ut,  iru.  SB,g.l»39 

Ua.  Bo.  A  PU.-Ut.  g.  8a. 1997 

Uraad  Bap.  A  Ind.-(»en.  Ba..l934 
O.  B.  W.  ABt.  P.— Zd  Inc.  tr.  recu. 
HooaatOBle— Oons.  gold  Sa....l9S7 
H.HBTeaAOerbT,  Cona.&a..l918 
Bona.  A  T.  C— Waco  A  M.  7a..l90S 

1st  R..  6a  (Int.  gtd> 193" 

Ooaa.  g.  6a  tint,  gtd) 1912 

Debent.  6s,  prin.  A  int.  cM.1897 

PebBBL  4a.  prin.  A  int.  (td.1897 

nnnola  Osntral-Ut,  g.,  4s  ...1961 

1st.  gold.  3>aa 1901 

Calm  BrlJKe— U lOSO 

BprlDgf.  DlT.— Coup.,  aa 1890 

lUddle  DlT.-Beg^  Sa. 1991 

a  at.  L.  A  H.  O.-Ten.  I.,7a.l8»7 

lat,eanaoL,7i 1897 

3d,  Be 1007 

Oold.  Sa,  eoapon ...1081 

MeBip.Dtr.,li.tg.  4a 1061 

Dab.  A  a.  C-2d  I>1v.,  7a. ..1894 

Oad.  PbIU  A  Mlnn.-lit,7a..l907 

lad.  D.  A  Spr.— Itt  7a,  ex.  ap.lOoe 

lBd.D.AW.-Uta*.  g..tr.rse..l947 

3d.  Sa.  gold,  truat  recelpM. .  1948 

lae.  M.  twsds.  tniat  reealpta 

lad.  Ills.  A  Iowa.-ui.  g,  4a.  19S9 

Iat.AU.  H'D—  Ut.8«.K 1919 

KlagsCo..  P.EI.  1 -t  .^.k.•  .ini.A.1929 
lAkaKriaAW  .5s. 1941 

UB.AM.Bo.  W7S.-98 

I>at.M.AT.  1900 

Laks  Bbora— I>iv. '•oDiU.Ta.iaaO 

KbLAII.AO.  IC-Ur        ^    

Mabua'g  Oual  RR.- 
LaklcbV.JI.Y.-l«l  i(Ti.c4>«.1040 
LaklghT.rsnD.-Uiga  A^o.l»4l 
I4tekl Oar.A  Weau -  lit  6*. r  ISia 
lioaglslaad— Ui,  7*  .^vh 

jTt.ab-wbtB.-  -rj 

SdBortg.,  ine 'r? 

II.Y.AMBi..Bcarh.-  l9t.7s.  1BW7 
1I.T.R.AM.B.-UI  •00.0^1036 
BrooU'aAMonuuk  -  IiMKiOII 

latSa ..v„1011 

Loala.BTaaa.A8t.  U-OaaKlOa* 

LMUa.Al(Bab.-Ocll.  Br.7a..l007 

B.  H.  A  Maak.- Ut  da.  g....l9l9 

rBBsaeolB  IMtkiuu,  6* 1930 

BL  Loola  OlTtolun.  Ut.  aa>..193l 

f^S^ ....1900 

Lab.  BrBB<ib'Bib''D«roa""IlB08 
BaakT.  A  I>Beaiiu'-l8t,7a..l900 

a.  t.,aa.-«.  A  M.  Ala. 1010 

IOmIo,  ■old.Ba 1034 

60raarBa.(., .,,...1037 

rma.  A  Al.-  ist.  6«.  c*M...l*31 

CMIaL  trust,  Sa,  g lOSI 

L*aJIJUb.AcL^<ien.a4^1»40 
Maakalfa  Rt.-Cons.  4^...I0IM> 
Maatto.a.  W.CbloB  ita' B-aa  jA.  1 034 
'  aaokla  A  ABrt.-6a,  •■liT.1934 

lM8aa.T«Aall«a,7s lalS 

Oaak  OoaaoL— 4a.  6.1011 

■a.  lacoBe  3«.  (. imh> 

Manoaat— !•<.<. 
•A"  ... 
8a.l««i,Bai.aa.''B   ... 
MhikloaOaBtiBl-iK  ... 
■ ^—  Be. 


OBaaoA.Ba 


113 
•92" 


61% 


•16 


100 
'101% 


lOS 
9SI« 


109 
109 


106 

ioa" 


too 

•37% 


98 

ibs* 

■"98* 


SKCUBITIES. 


Bid.      Aak. 


85 


17 
111 


103 


114% 

96 


90 
133% 

99 


9i 


136 


99 
109 
100 

113 


103 


103 


106% 
118 


101% 
103% 
lOU 

•iS" 


1937 
..1917 
..1917 
..1900 
..1931 
..1940 

MU.L.  8.AW.^:onT.  .l/b.."S?!liM7 

Mlek.  IMt..  Ut.  i^^ 19S4 

AafclBBd  DtTUIon- Ut.  aa .  .1036 

[laa.A  au'L"— i"s'«;  'f'  7a".'.**.V."iw7 

Iowa  BxlaaaloB,  Ut,7*. itfou  * 

Sdaortf.,  7t IHUI 

OovtkweatBxt.— l-i   '*        ixiu 

Paeiac  Bxt.— l«t,  >  I'ii 

Uapr.  A  aqalpme  n  •  j-j 

Mlaa.  A  Pac-lti  u 

MlBa.8I.P.A8.8.M-Ula.«4B.19W 

Mo.K.AT.-K.r.AP.,  liuS^lOMO 

OaL  A  Waeo-Ut,  »•.  0....1O4O 

Mlasoon  PBoiao— Trnat1K...1017 

lat«>U.,6a.  g .^.tOM 

at  L.AI.  M.-Irk.Br.,la£Tt.l6WS 
MoMls  A  Ohio-Ut  ext.,  8B...1937 

at.  L.  A  Quro— U,  gnu 1»31 

Morgaa's  Lb.  A  T.-Ul,  da,. ..1930 

ls<,7r lOld 

Baak.  Cba^  A  8'..  U-id,  •1..IOOI 

B.  O.  A.  Mo.  k    -Pr.  l..g..«L.1915 

N.  Y.OeatnL-l>l>.  k.  4a... .1006 

B.  J.  Jane— Oiur.  l«t,  4e...lUi46 

BisekCreek- Ut,<iiiiL4a..n>j<t 

A«.  A  Kvm«-2ii.  *>«,  g.jra.  I91S 

UtleaABI.  KIT.  -l<.  g., go.  1923 

M.  r.  M.  U.  A  U.-Ui.  rrr  4a.l9U» 

If .  T.  A  Hortbem  - 1  at.  g    ••.  I1M7 

Sd,4a 10*7 

B.  T.  8iuq.  A  WeaU-^<l.  4%*.  1037 

Oaa.  awrt.,  Se,  g 1V40 

a.  T.Tax.A  Mei.-lxi.4arin.i913 

Movlh'a  PasiDo-uiTi'i'dsenpezt 

JaaaaaBlTer  Vai.-l'<i.aa...l936 

•■Bkaaa  A  Pal.-ui.  da.....l»iM, 

Bt.Paaal  A  I«.  y.-tt-n..  Hs  .  H«:l ' 


107 
107 


113 

i"o"i" 

103 
100 

•m" 
•w 

••7 


95 

"9e'% 
•"9'r 

"7"6* 


70 


100 


lie 


70% 
04 

"as" 


ao 
106' 


106 


100 
lutf 


104 

10a 


90 


*86 


126 
100 
115 


Northern  ¥»ci1le— (Continued.) 
HelenaiRedM'n- l8t,e.,69.1937 
DuluthAManitoba— l8t.)t.6sl936 
Dal.&Man  Dak.Div.— Iat6s.l937 
OoBor  d'Alene— Ist,  6a,  gold.  1916 

Gen.  lat,  g..  69 1938 

Oent.Wa8hingtoa— Ist,g.,68.l938 
Norfolk  A  South'n— 1st,  Sa,g.l941 
Norfolk  A  West.— General,  Sa .  1931 

New  BiTer.lst,  es 1933 

Imp.  A  Ext.,  6a. 1934 

Adfastment  M.,7* 1924 

Bqaipment,5a. 1908 

OUnoli  Val.  lat  5s 1957 

BoaaokeASa- 1st.  go.  5a,  g.l933 

Boloto  TaL  A  N.  B.— lst.4s,.1990 

Obio  A  Mlaa— 2d  oonsoL  7s.. .1911 

Bpilng.I>lT.— Ist7t. 190.% 

CfeneralSs. 1932 

ObtoBtrarRB.— lst.Ss. 1936 

Oen.  g..6s 1937 

Oregon  A  CaUfor.- 1st.  Ss,  g.l927 
Oreg.  R}'ANaT.-OoLtr.f.J»s.l919 
Pan.  8lnk.F-cl  Subaldr— &.  g.  1910 
PeBD.-r.C.CA^t.L.Cn.g.4%aA1940 

Do      do  BerleaB 

P.aA8.U-Ut,e.,7a 1900 

Pitta.  Ft.  W.AC.— Ut,  7a.. .1912 

8d.  7s 1912 

8d,  78 1912 

ClLSt.  L.  AP.— lst,oon.Ss,g. . .  1932 
UIOT.  A  P:— Cona.,s.  fd.,  7s.  1900 

Ctaa.  4%a,c..  "A" 1942 

Bt.  L.  V.  A  T.  H.— lat.  6a.,  7s.  1897 

3d,  7s 1898 

ld.raar..7a 1898 

a4.B.ALBxt.— lst,4%s.G.g.  1941 

Pao.AE.-lDd.B.AW.-l8l,pr.7^.  1900 

Ohio  Ind.AW.— Utprer.5a..l93H 

PeortaA  Pvk.  Unlou-lat,  68.1921, 

ad  aiort«.,  4iM 1921 

Pttla,  CISTe.  A  TtoL— 1st.  6t. . .  1 922 
Pina.  A  L.  Bi.— 3d  g. Ss,  "A".  192» 
Pitta.  Mo.  K.  A  Y.-lst  ()«... ..1932 
Pitta.  PalasT.  A  F.-lst.  5s...l91H 
Pitta. Bhea.A  L.B.-Ut.g...%s. 1943 
PlUa  A  Weak  — M.  5a,  g  1 891- 19 1 1 
Pitta. Y'gsfnAA.— 1st,  Ss,ooo.l937 
Prea.  A  Arli.  Cent.— 1st.  tts,  g.  1916 

Odlaoomede 1916 

Blek.  A  DauT.— Debenuire  6a.  192 

Bonlp.  M.  a.  t.,  g.,  Ss 1909 

AO.  A  Okar.— tst,  pret.,  7s..  1897 

do.  Inoome.  Ba 1900 

Waak.O.  AW.-  l9U4«,gu.0T.,  1924 
BloUr.  Jane.- lat.  gu.,  g.,  &a.I938 
Rio  Onude  80.— lat.  g.,  Sa. . .  1940 

St.  Joe.  A  Ur.  la.— 2d  Ino 193S 

Kan.  C  A  Omaba-lst,  5*. .1937 
at  L.  A.  A  T.H-3d  pref.  7s. .  1894 

Sdaulne.  7a. 1894 

DiTldend  boada 1894 

BeUoT.  A  Bo.  IlL-lst,  8a...t806 

BoUbt.  a  Oar.-lsk  6a. 1923  'lOl 

ChL8t.L.APad.-latjpLg.Ssl9ir  ' 

at.  Louis  80.— let.  gd.  g.  4a.  1931 

do  adlnooBia.5a.l931 

Oar.  ASkawt.— Istg.4a....l932 

at.  L.  A  a  P.-2d  6a.c.,  aL  A.  1906 

Bqalp.,7a 1893 

vBAacal  6a. ..................  198 1 

lal.Waat.goM.Sa. 1987 

AaaoL  •aar^4a 1990 

Kaa.  Cl»  ACL-lat,  6a,  g...l916 
Ft.  B.  A  V.  B.  Bg.  -lat,  6a. ..  1910 
Kaaaaa  Midlaod— lat.  4s,  g.l937 
at.  Paol  A OulBtk— lst,5s....l93l 


IdaonAigBSa. 191 

81  Paol  MlBn  A  M.— lat,  7s..  1909 


adnort.,ea. 


.1909 


WO 
87 
....  ll"*** 


Mtanaap.  Union— 1st,  6a. ...  1922 
Moat.  Oaau— Ut,  guar.,  6s..  1937 

Utgoar.  g.  Sa 1937 

Baal.  Mian.,  1st  dlr.  1st  6a.  19U8 
Jaa  Ftbb.  a  N.  P.-lst.  g.,  5a.  1919 

Boalk  OaroUna-Sd.  6a 1931 

BOone,  aa 1931 

So.  Pae.  Osaat-Ut.  gnar..4>.  1937 
rer.RB.Aa'aof8t.L.-lat,4%a.l939 
XBxaa  UBntial-Ul.s.  L,  7s.. .1909 

Utinortgaga.  7a 1911 

TBxaa  A  Mew  Urleana-lst,7*.  1U03 

Babina  DiTtalon.  Isi.  U* 1912 

Tklrd  Aranoa  (B. Y).— 1st  Ss,  1937 

1\»L  A.  A.  A  Oad.-4ia 1917 

Toledo  A.  A.  «0'd  rr.-«.  ba.1921 

ToL  A.  A.  A  Ml  Pl.-6a 1919 

Tola.  A.AM.  M.— Sa.« 1940 

T  aO.C— Kaa-AM.,  Mort.  ta.1990 
Ulster  A  UaL— Ul,  aaii..tf..a*.  192d 

Union  Paeiaa— let.  6a 18Jd 

lat,  Ut 1897 

1st.  6s ...1898 

OoUaiaral  Trutu  6« IUO8 

OoUateral  Trust.  Sa 19U7 

KanMw  PacUlo-lat  6a,  K...189A 

lsl.«a.g 1896 

C.  Br.  0.  P.— P.  c,  7a 1895 

Atch.  Uol.  A  Pbc— lal,  6s...  1905 
Atcb.  J.  Uo.  A  W.— Ut,  6e...l9«>S 
U.P.  Llo.  ACoL— Ui.K.,^.  1918 
Oreg.8.L.A  U.N.,uoi.irai..Sa.l91U 

Utab  A  NorUi.— Ut,  7a. li>08 

Oold,Ss 1926 

Otab  Soaibem— 4ien.,  7a  . .  1909 

Bxien.,  lat.  7a 1909 

VaUey  K'y  Co.  of  U.— Ouu.  6a. 1921 
Wabasb- Debenture,  8«r.  A..19J9 

Mo.  Missouri— uu  7o 1893 

atL.lCO.AN.— K.£.AHR.7a.l89J 

atCbarlasBr'ge-Ui.ds...  1908 

W«at  Va.  a  A  Piiu.-Ut,6s.l911 

WbaeLAL.lt— lal.  6a.  gold...  1926 

PTf^n.Inn  .V '*n'*      .       ■.  '      ■ 


103% 


■103 

•65 


S3 


17  lot 
75 
65 
75 


92 
100 


93 


74 

lii" 


100% 


100% 


107 


110 


73 


90 


68 


70 


80 


100 


103 
101 


107 


101 
86 


100 


HU 


los 

1U3 
1U8% 


104% 

ll<4 


63 


110' 


IS" 

59 


115 


99% 


103 


88 
*76" 


73 


93 


■m 


90 
90 


101 
105 


105 


•  Mo  yrtoa  rrtday,  tbaea  ar«  Ike  lateat  qaotatluaa  maOe  ibU  woeK.      Ifor  iMtaaeUa ■■■■»■  *  OallataA  ia*a 
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%vi\jzstmznt 
H ailroad  %nttlliQtnct . 

7%e  Investors'  Scpplehknt,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  jntblished  on  the  last  Saturday  of  every  other  month— 
vit,,  January,  March,  May,  July,  September  and  November, 
■and  18  furnished  without  extra  chargt  to  all  regular  sub- 
neribers  of  the  Chronicle. 

27m  Cfeneral  Quotations  of  Stocks  and  Bonds,  occupying 
•to  page»  of  the  CHRomoLE,  are  published  on  the  third 
ffaturday  of  each  month, 

RAILROAD  EARNINGS. 


Bo  ADS. 


Laletl  £ammgt  BeporuA 


Weekor  Uo      1893. 


Adirondack 

Ailegbeuy  Vai. 

Atoh.T.&8.  Fe* 

at.  L.  &  San  F 

As;e.  total... 

Atlauta&Cbar.c 

Atlanta  i&Floi'a 

B.&O.KastUnes 

Westeru  Linex 

Total 

BaLiO.Soutliw 
Bath&  flam'Ddii 
Blr.&  Atlantic. 
Blr.Sh.iTeun.R 
Brooklyn  Elev. 
Buff.Roch.&Piti 
Bur.C.Rap.  &  S 
Oamden.fe  Atl.. 
Canadian  Paoitlc 
Car.Ciim  G&CH . 
Car.  Midland.... 
Centralof  N.  J.. 
Central  Paoitlo.. 
Central  of  8.  C. 
Char.Cln.&ruic 
Charlest'n&Sav 
Ohar.sum.di  No. 
■Cbat'qual.,;ike. . 
Cheraw.&Darl.. 
Ches.&Oliio.... 
Ches.  (>.  &.S.  W 
Chic.  Bur.  &  No 
CWo.  Bur.  &  Q. 
Chic.&East.  III. 
CliloaKoA  Erie. 
Chlo.  Ot  West'n 
Ch.J.R.&lI.8.y. 
Ohlo.Mil.&St.Pt 
CWc.&OhioKiT. 
Ohlo.&N'tliw'n. 
Ohlc.Peo.&8  L.6 
Oalc.R'kl.&P.. 
Olilo.8t.P.M.&0. 
CUc.  &  W.  Micli. 
Cln.Ga.ife  Ports. 
OIn.  Jack*  Mac. 
dn.N.O.&T.P, 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  .11  Vick8li...„i„»  jiuv 

Viok..  8h.  <SP.  IstwkJuly 

Eria  iKcrSyst.  •        ■   - 
Cloii,  Vorthw'n, 
Cin.lMrtB.  &  v.. 

Col.  &  Mayev. 
Clev. -ikron&Co. 
Clev.  Can.  <fc  8o. 
CLClo.Ch.&S.L, 

Peo.  &  East'n. 
Clev.  &  Marietta 
Col.  Newb.  &  ],. 
Col.  H.  V.  &  Xol. 
Col.8bawDec&H 
Colusa  &I.ake.. 

Conn.  River 

Current  River.. 
Deuv.  A  Rio  Gr 
Des.  M.No.  i  W 


May 

May 

Istwk.Iuly 

IsrwkJiiIy 

Istwk.Iuly 

April 

May 

June 

June 

lune 

2d  wkJuly 

April 

.lune 

June 

2(1  wkJuly 

2d  wk  July 

'2d  WkJuly 

May 

2d  WkJuly 

April 

June 

Ma.v 

May 

April 

June 

April 

.luue 

Mav 

May 

2d  WkJuly 

.lune 

May. 

Ma.v. 

2d  wk  July 

May 

2d  wkJuly 

April 

2d  WkJuly 
•id  wk,July 

May 

4tbwkJ'ne 

June 

Mav 

2d  wk  July 

June 

2d  WkJuly 
IstwkJuly 
Isrwk  July 
letwk  Jul.v 
Isiwk  July 


IstwkJuly 

June 

June  ...... 

June 

IstwkJuly 
June 


Det.BayC.&Alp. 

I>et.LanB'i;&No 
Daluth.S.8.c\iAtl. 
DulHth  <t  Wiun.. 
K.Tean.Va.&Cia 
Elgin. Jol.&liast 
£>van8lnrpli&<S: 
Kvaus.  6t  Kleb.. 
Evansv.  &  X.  H.' 

FItobbnrg 

PUut&P.Marq.. 

Florence 

Fl.Cent.  APi-niu 
-  Ft.  W.  A  Rio  Gr 
;VOadda.Ar  Att.  U. 


IstwkJuly 
Istwk  July 
2d  WkJuly 
April 
June 

ItbwkJ'no 
J  une . . 
March, 
IstwkJuly 
2a  WkJuly 
Juae  . 
June. 


1892. 


Geornia  RK May. 


2a  WkJuly 
4tUwkJ'ne 

Miy 

IstwkJuly 
.lune 
2d  WkJuly 
2 J  WkJuly 
2d  WkJuly 

Mav 

2d  WkJuly 

April 

May. 

June 

May 


Ga.  Car'ia  A  No 
Geo.So.&Fla... 
Georgct'nife  W'o 
G.Bay\V.&8t.P. 
Br.Rap.&Ind... 
Oln.R.&FuW. 

Other  lines 

Total  all  lines. 
BrandTrunk 


April 

June 

April 

March 

2d  WkJuly 
2d  wk  July 
2d  WkJuly 
2d  WkJuly 
Wk  JulylS 


Ohio. &Gr.Tr.  WkJuly  8 
Det.Gr.H.A  M.I  WkJuly  8 


• 
3  3.33' 
240,817 
647, H40 
145,862 
79d,502 
57,820 
3.992 
l,661,27«i 
4i»6.09l 
2,157.;h67 
47,631 
1,967 
2,422 
4,814 
30,83 
80,172 
64,668 
88,171 
42  1,000 
3,227 
2.500 
1,263.970 
1,330,24- 
7.797 
9,000 
57,166 
7..'500 
4,904 
5.924 
181.89  2 
172,634 
224,001 
3,290.842 
86.580 
232.99 

73,077 

18S,687 

584.6(14 

2,123 

2,818,836 

29.447 

1,717,164 

637,853 

30,489 

6,7=9 

10,485 

65,345 

26,551 

20,771 

7,879 

6,075 

126,621 

1,712 

24,154 

1,239 

19,576 

103,000 

258,647 

30,857 

5,726 

3,849 

321.06it 

15,H34 

1,507 

97,742 

1.714 

114,700 

32,928 

40,300 

18,820 

77,760 

25,345 

86,644 

65,987 

8,882 

3,035 

31,570 

647,620 

53.578 

12,846 

124,796 

27,121 

1,284 

89,248 

30,122 

71, '270 

4,156 

45,042 

42,242 

9,207 

3.664 

55,112 

394.851 

■Js.oos 

24.249 


t 

11,218 

215.358 

647,415 

136.131 

783,546 

54,436 

7,375 

1,629,102 

46<i,537 

2,095,639 

45,886 

1,853 

3,795 

2  1.206 

32,9'20 

62,595 

74,444 

56,001 

421,0011 

2,376 

4.001 

1,146,787 

1,226,807 

7,222 

9,646 

58.828 

8,5a5 

4,8--i8 

4,053 

207,732 

163.525 

1.52,75 

2.822,92-1 

76.808 

196,51 

95.94S 

203,(J43 

652,321 

1,295 

2,535,790 

29,713 

1,470.910 

572,464 

35,139 

6,784 

11.818 

75.205 

28.833 

19,957 

9,333 

6,579 

139,907 

1,760 

22,187 

1,103 

19,510 

81,836 

278,191 

30,252 

5,674 

2,622 

278,677 

20,471 

1,905 

93,154 

3,096 

161,200 

37,225 

30,902 

22,029 

66,608 

7,983 

102,34 

62,313 

7,200 

2,721 

26,190 

597,367 

51,778 

2,047 

119,061 

25,138 

1,616 

104,341 

10,811 

60,398 

4,195 


Jan.  1  to  Latttt  Dot*. 


1893. 


1892. 


»  » 

70,9771         60,483 

1,083.658'   1,001,084 

20.019,787  18,361, mo 

4,421,193    4.101,532 

24,440,980  22,463.342 

263,;-l02|      252,972 

33.225  3*,3.i5 

9,2:i5,917!  9,363,618 

3,071,505    2,v»34.413 

12,307,422  12,298,031 

1,336,081,  1.324,281 


6,928 

17,229 

1.053,433 

1.798,'80 

2,016,623 

228.49i)| 


6,611 
20,551 


15.863 

23.519 

5,816,570 

5,443,546 

3^,446 

72,731 

263,799 

81,03^ 

21,251 

42.994 

5,281,538 

1. 158.986 

1.010,061 

15,683,329 

2,284,987 

1,211,191 

2,227,073 

821,281 

17,441,376 


48,216 
9,628 
4,575 

62,4.\9 
389.168 

73,4*8 

2.5,543 


11,831,740 

658,237 

8,994,556 

3,210,886 

994,503 

32,080 

362,840 

2,074,310 

904,513 

717,576 

275.837 

253,592 

4,225,829 

9,4  <5 

128,822 

6,781 

521,865 

449,797 

6,923.'233 

845,680 

183,410 

25,794 

1,643,733 

329,511 

10,'293 

264,46 

87,702 

4,517,445 

186,''32 

24 1 ,066 

623,860 

I,0i0,o97 

106.3  i8 

2,919,439 

460,672 

191.523 

77,983 

701, M05 

2,954,840 

1,588,549 

58,229 


1,013,812 

1,631,214 

2,092,771 

.    _  222.177 

10,2^1,124  10,658.488 

12.104 

25.8ri2 

5,532,299 

5,461.879 

37.752 

69,8  10 

256.60rt 

71.847 

19,774 

33.981 

4,955,065 

1,038,805 

818,899 

14,910,544 

2,035,4-9 

1.162,135 

2,4 -11,562 

925,826 

16,863,478 

H,892i958 

60u,88a 

8,081,598 

3,216,474 

992.190 

31,038 

342,693 

2,l.!5,tfoi 

885,413 

623.708 

30-, 3  76 

263,052 

4,2u6,449 

9,391 

112,647 

6,861 

492,327 

373,080 

7,176,  U6 

877,603 

169,507 

17,244 

1,5  6,«64 

322,457 

10,3  i7 

255,378 

90,982 

4,506,343 

196,443 

182,914 

61)5.(169 

1,017,581 

57,180 

3,100,194 

396,442 

178.879 

69,216 

646,182 

2,880,190 

1,572,180 

15,740 


189,206 


173,126 


579.774 
167,555 
415,980 
15,291 
121,342 

1,237.798 
248,933 
116,664 

1.604,606 
10.137,990 

1,837,279 
554.906 


594,770 
51,329 

366,580 
16,633 

1,2'75,49'i 
253,329 
128,246 

1,657,602 
10,119,038 

1,983,566 
589.813 


KOACS. 


Latt$t  Mammgt  Beporttd. 


Weekor  Mo     1898 


Qreat  North'n- 

SU  P.  M.  A  M 

East,  of  Minn 

Montana  (^eui 

Tot.  system . 

Qr.  P.Wal.  A  Br. 

Gulf  &  Chicago. 

Uansvllle 

Hoos.Tun.&'Wll. 
HoMs  E.&W.Te.T 
HumeBt'nA.Shi'n 
HutoU.&South'u 
Illiuols  Central. 
Ind.Deo.AWest. 
In.&Gt.  Nortb'n 
tlnteroo.  (.'Vlex.i 
Iowa  Central 
Iron  Railway. 
KanawbaAMicb 
Kan  C.  01.  A8p. 
K.C.F.S.&Mem- 
K.C.Meni.&Bir 
K.  C.  Pitts.  A  O 
Kan.C.  Huh.Belt 
Kan.C.Wv.ANW 
Keokuk  A  West 
L.Erie  All.  &  80. 
L.  Erie  &  West.. 
Lehigh  A  Hud.. 

Long  Island 

Louis  AMo.Rlv 
Louls.Ev.ASt.L. 
Loulsv.ANasbv. 
IjOnis.N.A.ACh 
Lou.St.L.ATcx 
Macon  A  Birin.. 
Manclies  AAug. 

Manlsilque. 

MemphlsAClias. 
;Mexican  Cent. 
Mexican  Inter'l 
;Mex.  National. 
!  Mexican  li'waj 
.Milwaukee  &N(i 
.Mineral  Range. 
Mlnueap.&3t.L. 
M.St.P.  AS.S..VI 
Mo.Kan.ATex.. 
.Mo.Pao.AirouM 
.Mobile  &  Biroi. 
Mobile  A  Ohio. 
Mont.AMex.GU 
Nasb.Cb.&St.l.. 
.V.  Jersey  AN.Y. 
NewOrl.ASo'n.. 
N.Y.C.AH.R.... 
N.  Y.  L.  E  A  W 
N.Y.Pa.&Oblo.. 
N.  Y.AN.Eng... 
N.Y.ANurtb'n.. 
N.Y.Ont.  ,t  W.. 
N.YSusq.  AW.. 
Norf.  ASoutb'u 
Norfolk  A  West 
N'tbeast'n  (8.C.) 
North'n  Central 
NortUernPaoldt 

Wis.  Ct.  Lines 

N.P.A  W.Ceui 

Ohio  A  Miss 

Obio  River 

OhioSoutbern.. 
Omaba  ASt.  !>.. 
Oregon  Imp.  Co. 
Pad.Teun.AAla. 

I'eun.  Mirtl'd. . 
Pennsylvania... 
PeoriaDco.AEv 

Petersburg 

Palla.  A  Erie... 
Plilla.ARead'g. 

CoalAIr.Co.c. 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mar.ACU. 
Pltt.8ben.AI...E. 
Pittsb.  A  West 

pitti.ci.Aroi 

Pitts.  Pa.  A  F. 

Total  system.. 
Pitl.Young.AA. 
Pt.Roval&Aug. 
Pt.Koy.&W.Car. 
CJuincy  O.AK.C. 
Rlob.A  Dan.  sys, 
Rlch.Fr'ksb.AP. 
Rich.  A  Peterab. 
RioGr.  South'n. 
Rio  Gr.  West'n.. 
Sag.Tuscoia&a. 
Sag.Val.  A  St.  L. 
St.  L.  A.  A  T.  H. 
ScL.Ken'etASo. 
8t.L.Southw'rn. 
SLPaulADul'tb 
San  Aot.  A  A.  P. 
Saudersv.ATen. 
S.Fran.  A  N.Pac. 
Sav.  Am.  AMon. 
Sav.Fla.  A  West. 

Silverton 

Sioux  City  A  No. 
South  Bound. ... 
HoutuANor.Car. 
80.  Paclltc  Co.— 

Gal.Uar.AS.A 

Louia'a  West. . 

Morgan'sLAT. 

N.Y.r.AMes.. 

Tex.  AN,  on.. 

Atlantic  sys.fV. 

Pacino  system 
Total  01  aU.. 

Coast.'}iv(Cal.) 

eoii.i>iT.(Oal.) 

Arizona  Div . . 

New  Me\  \.Mt. 


June 

June 

June 

June 

April 

June 

April 

May 

June 

June 

June 

June 

luue   

2d  wk  July 
WkJuly  1 
2d  WkJuly 

June 

2d  wk  July 
IstwkJuly 
IstwkJuly 
IthwkJ'nc 
IstwkJuly 
i  wks  July 

June 

IstwkJuly 

Mine 

2d  wkJuly 

lune 

2d  WkJuly 

April 

•2d  WkJuly 
2d  wk  July 
•2d  WkJuly 
IstwkJuly 
Juno 

April 

June 

IstwkJuly 
2(i  WkJuly 
February  . 
2d  wk  Julv 
•VkJuly  1 
IthwkJ'ne 
Juue 
June 

istwk  Julv 
2d  wkJuly 
2rt  WkJuly 
IthwkMay 

luue 

May 

une 

March 

IstwkJuly 

June 

.May. 

April 

March. . 
June  ... 
2d  wkJulT 

.May 

Mav 

2d  WkJuly 

April 

May. 

3(1  wk  May 

id  wk  May 

IthwkJ'ne 

Juue 

IstwkJuly 

Juue 

April 

.May 

Juue 

June 

May 

2d  WkJuly 

.May 

May.  ... 
May.  ... 
May.  ... 
.May.  ... 
Aiu-il... 
Juue 


1892. 


• 

1,245.844 

107,792 

87.829 

1,441,465 

1,6  1 1 

2,646 

420 

3,088 

29.55 

8,600 

5,09 

1,930,455 

32,675 

58,345 

30,100 

34,946 

4,517 

5.49* 

3,995 

63.62  i 

22,322 

3,414 

12.454 

23,538 

6,730 

6,748 

60,067 

49, 196 

128,475 

33,548 

32.472 

38»,0'20 

70,881 

9,866 

4,957 

1,122 

8.2()4 

18.833 

126,618 

165,809 

70.623 

59.711 

62,18? 

10,495 

152. a8u 

68.610 

187.128 

404,14n 

6,021 

263,158 

88,000 

332,255 

23, /87 

2,025 

4,154,000 

2,501,6(5 

594,080 


• 

944,500 

99,011 

99,l-.l 

1,142.661 

1,7 '24 

2.445 

618 

2.784 

24.6  i7 

8.843 

5,751 

1,605,825 

3.5,22  I 

61.287 

35,016 

40,435 

3,368 

7,3  IB 

4,789 

73,387 

23,158 


Jan.  I  to  LaUtt  Dot*. 


1893. 


1892. 


•         I 

6,930,367 

476,5il2 

572.871 

6,979.741 

7,023 

19,971 

4,>»9 1 

14.461 


63,162 

31,596 

9,878,880 

208,538 

2,125,632 

1.110,179 


June 

June 

Juue 

June 

2d  WkJuly 

June 

April 

April 

June 

.March.. 

May 

May 

2d  WkJuly 
2d  WkJuly 
Juue  ... 
May.... 
IstwkJuly 
Juno  ... 
2d  wk  Julv 

June 

-May 

Juue 

IstwkJuly 
Juue  ... 
March.. 
J  une . . . 

May 

Juue  ... 
AprU..., 


May 

May 

(May 

May 

viay 

(May 

May 

May 

I  May 

May 

May 


ol,21s 

87.77ti 

169,663 

46,426 

180,209 

62,447 

610,294 

413,233 

86,763 

672.595 

333,547 

18,225 

51,577 

40,252 

347,942 

26,358 

18,110 

6,061,287 

15,494 

50,4^1 

507,784 

1,914,059 

3,069,347 

5,583,40(j 

l,452,42•^ 

3,363 

46,246 

162,764 

82,878 

48,800 

65,894 

184.679 

11,013 

19,327 

21,183 

1,103,720 

74.161 

32,89j 

5,9:^0 

43,900 

11,439 

8,943 

24,280 

1,-15 

72,9!»4 

152,574 

""■741 

19,627 

41,854 

284,39» 

7,600 

28,570 

15,000 

639 

350.885 

84,830 

430.160 

20,571 

155,723 

1,045,433 

3,112.519 

4.157,951 

908.570 

164,727 
77.472 


6,450 

23,545 

6.9»6 

6,531 

62,56 

47,793 

132,718 

31,401 

25,39» 

396.340 

63.535 

10,958 

5,691 

889 

8.090 

19.7 /^ 

155,985 

11",856 

87,853 

52.550 

55,361 

11,903 

178,191 

53.433 

20  ,545 

459,02 1 

4,8tt5 

248,092 

38,28  i 

400,986 

21,977 

1,904 

3,641.198 

2,617,560 

576,331 


48,773 

76,223 

15(,59l 

40,002 

212,801 

62,017 

550,991 

368,379 

96,083 

1,039,796 

302.017 

17.133 

42,330 

39,169 

309,574 

21,504 

16,660 

5,679,245 

14.770 

46,961 

439,131 

1,839,209 

3,544,53 

5,370,747 

1.307,960 

3,017 

32,263 

118,^04 

54,019 

28,3J9 

48,4(6 

157,764 

11,93 

17,19 

21,056 

1,059,600 

70.205 

30,928 

13,10 

58,500 

10,385 

7,68z 

22,l(,0 

2,439 

75,624 

184,048 

""■53, ^ 
21,150 

41,565 
288.844 
14,902 
30,742 
13,000 
538 

338,037 

73,077 

345,813 

16,-247 

127,030 

903.612 

2,898.957 

3,802,599 

809,405 

167,326 

88.431 


21,974 

182,895 

174.799 

2,5  5.862 

539.337 

60,828 

119,404 

163,036 

187.542 

40  823 

1,92  <,8.56 

274.032 

2,110,158 

13i.si9 

993  911 

11,477,6»7 

1.743.9H0 

306,927 

33,269 

5,721 

66,36 

752.469 

4,297,871 

377,918 

2,344.106 

1,576,092 

854,419 

53,855 

846.141 

1,598,681 

5.036.030 

13,518.977 


• 

5,588.953 

472,079 

571,118 

6.632,151 

7,185 

17,679 

4,565 

13,796 


68,277 

30,927 

9,116,148 

224.881 

1,782,889 

972,191 


16,642 
196,332 

155,885 

2,483.389 

522,666 


I,6ti5,ti60 

434,223 

2,457.355 

65,7  >8 

65735 

22.627  508 

11,8  49,674 

2,32j,776 

1,440,105 

291,332 

1,967.939 

6(i  7,482 

186,077 

5,388,630 

277,662 

2,341,445 

7,009,646 

1,813,353 

11.850,294 

2,Oo9,172 

3(«5.106 

344,397 

195,826 

1.487,698 

159,186 

110,303 

28,102.955 

460.755 

244,208 

1,991,448 

8,9.)0,187 

17,920,581 

26,87u,767 

5,641,672 

19,717 

197,859 

781,021 

400,440 

175,252 

1,480.693 

718,558 

116,143 

120,211 

l.!9,836 


3I»,917 

161,451 

191, N62 

39.5  u3 

1.72S.845 

203.687 

1.1'22.636 

138.131 

672,201 

10,994,268 

1,620.508 

319,655 

37,602 

4,556 

74.593 

6«5,217 

4,109,079 

247,279 

2,129,869 

1,611,669 

796,668 

66,189 

907,272 

1,429,954 

4,513,621 

13,310,770 


341,392 
152,421 


1,194,274 

58,01" 

38,498 

805,679 

13,553 

2,565,904 

823,431 

706,594 

3,319 

404,108 

262,673 

842,977 

23.025 

160,759 

113,091 

5,093 

1,830,088 

477,010 

2,196,850 

92,016 

786,113 

5,460,098 

13,687.698 

19,147,795 

4,243,981 

891,225 
426.999 


1,650.056 

316,934 

2,48i,149 

64,012 

70,262 

21,326,008 

12.050,174 

2,242,007 

1,360,887 

245.616 

1,736,483 

635.072 

180,696 

4,912,371 

271,868 

2,763,309 

7,748,842 

1,971,818 

13,052,315 

1,940,693 

327,108 

303,944 

188,080 

1,473.982 

93,429 

86.425 

27,107,617 

430,052 

239,433 

1,906,621 

8,867,232 

10,232.876 

19,100,108 

5,331,772 

20,300 

17-2,806 

676,734 

296,773 

149,514 

1,219.855 

692,968 

88,514 

101,877 

132.660 


320,467 
147,052 

1,297.392 

50,724 

36,732 
716.093 

14,773 
2,100,036 
852,888 
556,449 
2,722 
398,487 
231,633 
896,947 

28,300 
157,865 

82.316 
4,703 

1.741,557 

415,052 

1,993,550 

81,453 

661,342 

4,944,421 

13,'206,741 

18,151,162 

3,779.565 

788,643 
470,609 
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Latest  Harttingt  Reported.         Jan.  1  to  Latest  Dale. 


WeektrSlo     1893-3.  I    1891-2.       1892  3. 


kJalr 


>  irk  4nr. 


;8oatbrkrol!oa.    Juae 

4p«r.  C'u.  <k>  i>.     >i>rU...... 

BUtrn  (•!.  R.  T.  Mitr 

«toorCI.«rMi..jMaf 

8uininltBranrti.|Mar 

Ljk^Ds  VaIVv  >!*v 

Toflt.. 

"Tei-t*.  Va.A  ■ 
T0I.A.  A.JtN.M. 
TuLAOtiiaODtr 
ToLr.*We»t..  IstwkJul; 
Tal.8t.L.*K.C    .M  wkJul/ 

ToLA80LBaT«i)' A|>rll 

cuter  A  Del I  >lux 

Vnlon  Paoiflo— 

Or.B.L.&U.l(.  Vaj 

Or.By.4N.Co.  M.y 

U.P»o,D.4G.  M»T 

Bt.Jo.&G<l.I>l.  -iil  wkJulj 

AUotherUou-iMar 1 

ToLU.P.Sjf.lMar 8, 

Oept.Br.AL.L.'J«ar. 

MoBUUk  Uo..  May: 

Lear.  Top.  A  8.  May. 

■laiLALABar.  Mar. 
Or'adtotAl/.M^y. 
▼enooBt  VaUey  Mareli. 

WabMh 

M'lb.  (.'hv*. «  W. 
We«t  J«n>ey, 


3d  wk  inly 
May. 


W.V.Ceu.4  PltU  May 
Weat  VaAPltU.  April... 

Vtot.  Marylaod.  June  ... 
We*t.ir.Y.  Afa    I>twkjuly 
WheeL  *  L.  Erie  Xd  wk  July 


«U.C1ud.ACoB 
WU.  CBI.  A  Aa( 
WrlrhUr.ATea. 


Apr<l. 

Aprtl  . 

Mareb. 


• 
78.900 

7.7-«; 
91.134 

2.712 

111,019 

103,744 

8<M.B68 

97,«33 

4.071 
26,577 
414-i6 
18.093 
80,280 

8.098 
16.892 

8411.102 

843.967 

499.9tl2! 

H.lOo' 

,73iJ»8 

,3  M,  1701 

80,483 

101.833 

3.261 

9,089 

,«95.«9I 

I0.8M1 

SS6.000 

8,1291 

146.497 

109,49i{ 

84,979 

101.7011 

66.800, 

3i.lei> 

1.79a 

SS.M3 

•.6001 


S 
83.013: 

7.»97| 
91.453 

2,720 

122.940 

9'/.908 

186.JV89 

97,677 

3,102 
19,699 
86.791 
30JISI 
88,936 

8.177 
88,373 

S88.700 

340.936 

911.691 

16.100 

1.740.740 

3,360,378 

91.017 

90,808 

2,0-J\ 

4,195 

3,400.919 

14.890 

887.400 

S.994 

134  J6X 

MK.446 

34,438 

VO.->04 

AS.HOO 

80.602 

SiftSS 

68,9<I6 


•  I 

676.794, 

339,40.1 

9,016 

941.740 

496.832 

1,205,9^7 

3,280.934 

26.150 

8J9.004 

l,«>8a.372 

478.799 

984.703 

6.641 

140.898 

2.989.860 

1.917..%4» 

2,309.064 

634.464 

8.883.908 

19,900.608 

468,170 

833.077 

11,314 

I8,;68 

19,849,18J 

41.898 

7,039.861 

80.686 

997,»3tf 

459,60^1 

1  iii  y4T 


S.OOli 
347,873 


1891-2. 

T 

633.369 

36.410 

337,2^2 

8.519 

94G.299 

411.2^6 

1.144.152 

3,041,702 

2I.3XU 

2<0.265 

938.905 

492.050 

1,039,000 

7.837 

134,429 

3.626.812 

1.94S.841 

2.109.917 

609.1174 

8,900,764 

15,820,742 

4»0,6«6 

49i<,919 

19.691 

16,732 

16.097.86 1 

40.709 

6.978.118 

38,>>95 

86A.040 

434.653 

6«4»99 

4<ltjk50 

1.676.849 

739.619 

9.498 

IM.liO 


*  Inrlndea  Colorado  Mldlaod  lo  1893  and  18*3  both  for  the  week  aad 
tb*  year  to  dale. 

t  iBcIudea  Milwaukee  A  Northern  (or  kU  period*. 

•  Plfiuee  eorer  onjy  that  pan  o(  uUaac*  Inaated  la  SMMk  Oarollsa. 
» taralBQ  drea  are  ea  whole  Jaauaa*ttto  Saattaaaelaca  ayatem. 
(Tha  bartaaaaof  the  Lehlah  Valley  aad  Lahlch  *  Wllkaabarre  de 
partaaMalalaelodadla  I8i«3.  e  iDeludeaaaraliix*  from  torrlaa.  etc, 
not  straa  •aparately.  :  Mexleao  earreaer.  «  ToL  Ool.  A  Cia.  laelndml 
lor  the  wreb  and  aliiMt  Jaa.  I  lo  h->lb  ri«ra.  / taetadai oalT  haU  o( 
UnM  In  whicfi  L'alon  Paflllc  ba*  a  half  lotrraai. 

latest  Uraas  Barali«a  ky  Weski.— Tba  bueat  weakl^ 
earnini;*  in  the  foregoing  table  an  wparwMlf  •ammad  up  as 
(oUowa: 

Otir  rtatement  nf  paminrs  for  tba  aecood  week  of  July  coren 
47  road* and  show*  a  Inaa  of  fl'iW  percent. 


2</  mttk  0/  JhIh. 

ia9S. 

Jttlt.  *  Ohio  8eathwa*t. 

• 

47,681 

**     oklya  KloTaiMl 

30.631 

lalD  laea.  *  Plaa»-<. 

M.l   t 

CM.  Bapw  *  North. 

6l.6a« 

adlaa  Pacifle 

4<«,000 

•apaah<  *  Ubio 

l'41,89i 

a«o*  Eaal.  llllaou. 

8i'.9«- 

<     M  am  Oreat  Waatrm.. 

7J,"77 

Chiraao  MUw.  *  at.  Paol* 

9'»4.60< 

<     'MteAOhloRlTar.  .. 

3.123 

a<o*Wee»MMUcaa 

X0.4litf 

Jaehaeo  *  Maehiaaw 

10.465 

olaa4*lfaftotl«.... 

9.736 

•."uirr*  Ble  tiiaada... 

114.700 

netrr>it  LaariaaAVorO. 

iSmv 

MS8 

idMa 

Xraaar.  *  Ten*  Baeia. 

31>70 

PUat  *  rwa  IIataae4( .-. 

ttSi* 

<ir«ad  Bi»ld»  A  Indiana. 

43.343 

UactaaB4i  B.  A  Pt.  W.. 

•.10; 

«>th»rlln~ 

.'  Caoada 

39t.Ml 

•■■rih'B... 

Man 

.....-•••. 

MJtW 

ig^Mvna  a  .Hirhlsaa.... 

9.194 

I^BEnoA  Weatara 

60,  67 

^■t  lalaad 

134,47.^ 

^Rfcr.  Kraiur.  A  ei  L 

»/.472 

Xaal«Ti;M  A  Na<*«llle. . . 

31O.02U 

UaH,  H.  AibMiy  A  Chie. 

70.8»»i 

mtmi  ^""atrai 

1M,6I« 

■tatlaaa  Xa4lonai 

70.92 «! 

aaL  ftjaqme  A  Te^a^ 

I»7.4.8 

■hPaetfeAlroniit... 

40i,t<8 

KT.  Ontario  A  Vaeiara 

97.776 

Vkrftalk  iM  dfaMeea.  .   .., 

180.909 

r  .rtaIia«.ASTBa*T... 

1*.4A4 

•bars  AWaalatB 

6>.894 

9.930 

f- r .  ii.le  Weelem 

43300 

A(.J  >•   I'll  AU<1.  lataad.. 

14  too 

•t   1...     -A  Sonthwaafa. 

72.9*4 1 

■  'lu*  Ohio  Central... 

41.426 

■'do  «v  !>.  A  Kaa.Clty 

20,IM> 

•  •aah 

356  .INM) 

« ti««Ua«  A  Lake  Brta . . 
Total  147  roada) 

aXDIi, 

4,736.506 

*M  1-rreaaa  <ao9  »l  «.). 

1 

18*8. 


4V8W 
32.920 

7I,44< 

4<I,0UV 

307.7SX 

76,MII 

09.M« 

693381 

I.3*ft 

89,13* 

11.816 

5.674 

16*J«0 

Si,On 

TMO 

t.784 

S«.1*0 

51.776 

4«,81* 

*,6M 

4,575 

*M.ia6 

«t,sa7 

40.435 

7.316 
*i.967 

1J«.7I8 
x5.3»» 

396.340 
64.AJ9 


1.749 
17.97; 

"'siooS 


•,77« 


58 

'i*,iiKi 
ati 

5JM 

1  - 


7.073 

7',it4« 


"icwii 

"9,77'(i 

ii'.sto 

'33'.8«B 
•7.717 

"4'.a»6 
1,333 

54Im6 
3,107 


•,874 
431 
*11 

"i'sii 

5,489 
1.833 
S.SO0 
4.843 

'TJiO 


195.U65 

........ 

89.347 

»7.n9J 

1J.3J0 

OTI.IIS 

,,,,,,, 

14,117 

, 

..        . 

59,376 

11,553 

33.993 

H.TTi' 

734 

46.415 

17.471? 

13.1*'> 

7.188 

58.500 

'.  ...     ... 

14  600 

le.lOO 

2.000 

7.Vf.Cl 

3.6JU 

4.e<8 

9.6J6 
1,400 

Ju.t>02, 

1,5«7 

5,031,03a; 

106407 

400.739 

1 

*«*«ee*« 

804,532 

*  In/ .  iijaa  MOwaakaa  A  Nartfeem  la  both  yeank 
For  the  Hnt  weak  of  July  our  flaal  mtoaieat  ootb*  78 
taa<t«,  and  ahowa  8-00  pa*  cont  loaa  ia  the  angfenatow 


1  ■ '  vM*  e/  /a/y. 


Prailtualy  rep'd  I43  r'dav 
Aiih.Top.  a  nan.  Pa8y*' 
•t.  1/ ita  A  Ban  Pr.  Bye. 
ni»r«,..  A  Or.  Trank.... 
';i».H  '>  *Tei.PnaJnl« 
<»»»  Akn>n  AOalawb 


laoa. 


4,71 9.08  ^ 

647,640 

149.862 

79.003 

136,631 

i*jt7e 


* 

4.«7i.798 

047.419 

136.131 

73.458 

130,907 

19,940 


136,783 

339 

9,781 

IMS 


3* 


»,589 


13,886 


1(4 


of  July. 


Cler.  dn.  Chle.  &  St.  L 
Peona  A  E.i.sti>ra 

CIpvelaod  A  Marietta... 

Ciirixnl  Klv«r 

Detroit  pr.  Hav  A  Mllw, 

K»xt.  Tenn.  Va.  A  Ra   ... 

Pitat  A  Para  Marquette.. 

9raQd  toptds  A  ladlann. 
Claolannti  R.  A  Pt.  W.. 
Other  Hne* 

Kau.'Ottr  CUn.  A  S:inai;. 

ti^na.  Otr  Pt.6.  A  Uem.. 

K<-okak«  Western 

Loiiurina  St.  L.  A  Texa.t. 

MrmoaiiACbarlestuu... 

Moxieaa  Hallway 

Mlan.8t,P.  AS.  B.  M.... 

Oiilo  Slrar 

Bao  Ptaa.  A  No.  ParlUo. 

Toledo  Peoria  A  Wast'n . . 

Western  *.  Y.  A  Pean... 

rotaI(7S  roads) 

■at  daxaaae  (300  p.e.i 


1893. 

S 

259,617 

30,357 

9,945 

1.744 

24.249| 

86.<j-(t| 

55,142| 

41.885 

7,0«ol 

4.545 

3.9  I -^i 

6i.6>5 

6.730 

9.8t>6 

18.8  <3 

90.500 

68.64Ui 

18.23  <' 

19.627 

18.69  I 

6ii.300 


1892. 

« 

273,191 

30.2^2 

6.196 

3.0  4d 

23,'>4I 

103,34! 

9«.k01 

49.9 1 1 

9,643 

5.570 

4,79S 

73.337 

6,994 

10,958 

19,773 

46,611 

53,443 

17.133 

21,1*0 

20.^94 

63.800 


6,592,979    6,797.487 


Inertoie.     Decrease. 


60 


1.741 


3.359 

15,157 

1.092 


3.OOO1 


19,544 

"'■■261 
1.353 

1^94 
15,653 

'"7'.656 
2,533 
1,025 

303 
9,7  !ja 

266 
1,092 

940 


1.923 
1.661 


173,773 


373,281 
204,508 


Colorado  Midland  In  both  years. 

Net  BAroiBfs  Moatkly  to  Latest  Dates.— The  follomng 
shows  the  gross  and  net  earain;i^s  to  Uteit  dates  of  all  railroada 
furouUng  monthly  statements.  The  compilation  includea 
everjr  road  from  which  we  can  Ret  returns  of  this  character, 
and  in  that  form  is  giren  once  a  month.  Early  returns  are 
pnhliiiknrt  from  waek  to  week,  aa  scan  as  issued,  but  for  the 

conv. ;' our  realers  all  the  roads   making  returns  are 

brou^  '>er  here  in  the  week  in  which  we  publish  our 

aiootiuy  ariK  lu  on  net  euruings — say  on  or  about  the  20th  of 
the  month.  A  parii);raph  mark  (1|) added  after  the  name 
of  a  road  indicatee  tlutt  the  figures  for  (hat  road  have  not  pre- 
riouslT  been  gii^en,  but  appear  for  the  &t«t  time  in  this 
i!Mue. 

. OroMt  Xtiminj*.—^  ■        yet  Earnlngs.- 


Adlrnaaaokf.  May 

Jaa.  I  w  May  31.... 

AllerhMIP  V«lley..1May 
la£\  to  May  ai.  .. 

At.T.*».P»8y«  .b.May 
May  81 


1393. 

3 

13.837 

70.9/7 

2t0.847 

l.u3i.6>3 

3.603.440 


1392. 

• 

11.818 

66.403 

219,398 

LUOUOit 

3.351.161 


..16,193,«78  14,731,105 


1893. 

• 

198 

21.778 

109,966 

StK>,752 

1,334.151 

4.4JJ.027 


1893. 
* 

de(.3,335 

19.175 

89,634 

369.194 

1.229,927 

4.oOJ,6:-< 


Jaa.  1  to      . 

Jair  1  to  May  31  ...38.021.243  39,23  >,3d4  11,U.>3,34J  10,312,u3U 
at-UASaa  Pr.9Tt.kMay  762.858  693.0i'4  253,249  267,318 
Jan.  1  to  May  31  ...  8,681.715  8,249,i36  1,090.60/  1.0o3,929 
JalyltuM«y3l  ...  P,«73.978  8,090.673  3.1U1.397  3,049,183 
Acnwale  Total,  k.  May  4.aau.293  3,(*ltl.2i5  1.63,400  1.413,848 
Ja?rto  May  31....1W.7r5.oii  17.rf-<i.oil  9,493,635  5.042.206 
Jalrl  to  Mar  31....46.6U<.J.22  4J,3U6,UJ3  14.7M.;^U0  13.361,819 

Baltliaofn  A  Obio— 
UumCU.  K  .b.VJnna  1,611.276    1,639,102 

Jaa.1  to  JuneSU....  *,2i^,917    9,3ei.6l3 

Jolrt  lo  Jane  SO...  19,6JO,22U  19,6  49,0  Li 
LlnMV.O.ILb..1Jnne      49tl,i>9l       466.937 

Jaa,  1  to  June  3U 3.u7i,9U5   2.4ii.4li 

JaiPl  to  JaaeSO....  6,43u.73d    6.03i.344 
Total  arateia.k..1Jane  2.157.367    2.099.U3i> 

Jaa.  I  to  June  30...  12.307,412  12.293.311 

JnlT  1 14>  Juue  30.  ...26,069,996  35,377.353 


800,403 


B.  A  O.  Sonthw.k. ...  Apr. 

Jnn.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Bath  A  Haoiniondik.Apr. 

Jaa.1  to  Apr.30.... 
Blrm.  A  AtlanUe.k.f  May 

Jaa.1  to  M«y  31... 

Jolr  ll«  Mar  31. ... 
■lr.ahaCiATen.lt.k  .  «pr. 

Jan.  1  to  Apr.  30 — 

Jnlr  1  to  Apr.  30  ... 
Br'klru  WeTnted. I.May 

./aa.tto  May  31... 

Joljrllo  Mty  31  ... 
Buff.  B.  A  Pitta.. k. May 

Jaa.t  to  May  Si... 

Jnlr  1 10  M«y  31  .   . 
Burl.  Osd.B.  A  No-al  day 

Jna.110  May  31.... 
Cam.  A  AtL  A  Brs .  a1  M  sy 

Jaa.1  10  May  31. ... 
Onoadlaa  Paello.a..Way 

Jaa.t  to  May  31.... 
Carolina  Midland. .IMay 

Jaa.1  to  M«y  Jl.... 

Jttlrl  10  May  31... 
OenLotVawJeneyaMay  1,263,)70 

Jaa.t  to  MaySl...  5.316,570 
Central  nMlllo....k.M«y 

Jaa.1  to  May  31... 
Char.  Ola.  A  ChlctMay 

Jaa.  ltoM»r31.... 
Chaotaaaaa  l/ka...1May 

Jak4  to  MaT31  ... 
Cheraw*Darl..fc1I  .May 

Jaa.1  to  May  31.... 

Jolr  Ito  May  31... 
Ohesanaaka  AOhio.aMny 

Jaa.  1  to  May  31... 

JaIr  Ito  May  31.... 
Chea.*0.8.  W..b...May 

Jaa.t  to  May  St.... 

Jiltfl  to  May  31 


1,967 
6.028 
2,;96 

1 4,30  r 

35,45> 

16.901 

34.132 

2l4,i66 

177,030 

t)  40,745 

1,792,173 

397,991 

1.392.30.1 

3.050.iiJ6 

310.353 

1.5'il.l04 

98,171 

323.490 

l,e0}.542 

7,9UJ,U4 

3.7 13 

31.019 

93,730 


1.330.213 

9,443.546 

10.524 

64.130 

4.904 

21..!5l 

5,9^4 

42,994 

83,734 

363,120 

4,lo6..tJ9 

9,496.237 

135,229 

936.353 

3,231,955 


587.436  4a8.943 

3.696,387  8)^733.119 

u.043,263  6,133,343 

94.264  41.978 

370.147  314.406 

l,Ui6.3i7  956.017 

631.751  923.519 

3.066.534  8.137,920 

7.114.625  7,414.402 

66.217  61.824 

33i,i00  3»J,164 

816,329  6de,273 

849  703 

3.521  2.119 

d>!r.492  909 

86  1.208 

4.959  6,932 

3.345  9.649 

35,642  23,912 

UO,47U  72,730 

83,9  »9  73,767 

371.913  358,391 

730,342  730.569 

100,461  67,186 

494,'3J  3>i,150 

377,613  840,224 

93.191  55.2  iO 

3l5.25i  4B6,2J8 

7.461  l,3U 

322,177  dsf.20,6t  J  det.S5,04S 

1,702,624        909,935  600,934 

2.346,^43 

def.l.lOO 

32i 

11,101 

49.5,304 

3,13J.135 

9  j>l.  103 

def.3,493 


186,S23 

8  >«>,7o3 

3,362,619 

1.853 

6,614 

3,369 

16.756 

40,114 

16.069 

VJi.\n 
17J,0jl 
301. 147 

1.695,173 
233,5 12 

1,2)1,132 

2,749.013 
277.46i 

1,6  J3  26  i 
56.0)1 


8,023,211 

3,744 

81,361 

58,920 

1,148,737 

9.532,299 

1,216.3  r7 

9,4il,379 

9,413 


6U.i61  (laf.23,345 


Chlo.  Bilr.ANor...b.May      224,001 
Jan.1  10  May  31....   1.010,061 
Ohlo-BatL  Aqilln..kMa7  3,390.842 


4.3i3 

19,774 

4.053 

33,9  i  L 

65,172 

744.455 

3.742,7  >•» 

9,001,131 

167,0»2 

375.J1O 

3.LJt,l^J 

191.752 
81'i.H99 
3.322,979 


Jaa,  Ito  May  31. ...19.683,329  14,91v,944 


894 

474 

def.797 

11.494 

25.90i 

201,733 

1,1 35,66  4 

3,002,2.9 

67,152 

34  7,743 

73rf,3l9 

32.967 

3>i  1.702 

1,109,334 

4,751.302 


2,691,333 
det.e30 

deM.020 

9.469 

467,815 

2,255,197 

909.181 
2.107,339 

def,  1,802  { 

de/.  7,537 

1,033 

1,927 

'  def  9)0 

3.42S 

33,3i2 

157.179 

306.132 

2,2Ji,163 

45,393 

233,034 

7l<i,»11 

37,330 

263,094 

778,863 

4,698,234 
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[Vou 


. arost  Earnings. . . Net  Earnings. — -. 

1893.  1892.  1893.  1892. 

itoodf.                                     9  $  $  '    $ 

CUoaen  A-.  E.  Ill..R.l|May      360,150  299,012  134,129         70.616 

Jan.  1  to  May  31....    1,758.483  1,551,516  584.942  600.800 

JlUyl  to  May  31....   4,085.026  3.455,576  1,487,823  1,2S2.311 

Clh.Jan.R<S[U.S'k.Yds.Apr      188,687  203,313  111.720  133.538 

Jan.  1  to  Apr.  30  ...       82l,2Sl  925,826  525,261  6U,081 

Cblo.M.&St.  Paul.aVIay  2.540.294  2.251,619  739.107  .')73,490 

Jan.  1  to  Mav  31. ...12,607.936  12,145,697  3,629,158  3.60:*, 737 

July  1  to  May  31. ...31,227,076  29,698,730  10,482,865  10,667.635 

OUo.  A  W.  Miob Mar       174,634  160,717  41,401  45.552 

Jan.  1  to  May  31....      781,729  762,614  134,036  196.4t7 

01Il.Jaok.&Mack.1TbMay         52,239  54,135  5,195  11,594 

Jan.  1  to  Miy  31....       284,734  267,113  51,503  58.229 

July  1  to  May 31....       679.611  644.171  171.249  16i;.993 

ato.N.O.ATei.P.1I«.May       343.016  344,901  71.000  63.194 

Jan.  1  to  May  31....   1,665,351  1,701,101  3x0,702  387.775 

July  1  to  May  31....   3,831,356  3,990,903  911,184  1,095,501 

Ala.Gt.8oatb-n.ira.May       144.791  133.090  20,212  26.096 

Jan.  1  to  May  Jl....      738,133  721,707  123,999  135.906 

July  1  to  May  31....    1,678,400  1,747,067  805,673  405.063 

H.  0.<fcKo-eagt,1[«.tfay      112.971  96,484  19,200  12.000 

▲lab'a<bVlol£8..ira.May        38,556  45,117  5,000  2,000 

Vlok8.8b.&Pac.^a.Ma7        31,432  34,712  def.1.000  def.2.222 

Total  ■y8tem...1Ia. May      673,766  651,301  111,412  101,068 

Oin.  Ports.  <feVlr. lib. May         22,511  20,324  2,090  2.783 

Jan.  1  to  May  31....       101.668  90,460  13,847  9,219 

July  1  to  May  31....       252.604  232,061  45,724  36,C60 

01«T.  Akron  dkCol.bH  May        84,382  86,597  21,244  24.696 

Jan.  1  to  May  31....      413,461  384,816  109,015  101.154 

July  1  to  May  31....       939,.563  880,199  247,491  238.279 

Cl6Tel.Can.&8o.b...Apr.         78,912  63,972  28,146  22,398 

Jan.  1  to  Apr.  30....       266,797  209,898  90,052  7z,532 

July  1  to  Apr.  30....       784,536  614,417  269,703  214,279 

Cler.Cin.C.<b8t.L.a.May   1,184,755  1,097.S54  308.600  249,23) 

Jan.  1  to  May  31....   5,464,831  5,596,936  1,250,035  1.397,449 

July  1  to  May  31. ...13,460,952  13,311,993  3,366,825  3,776,472 

Feoria&EaBtern.a..May      142,103  133,741  3,076  39.053 

Jan.  1  to  May  31....       665,443  701.115  59.329  19-*.799 

July  1  toMay  31....   1,592,376  1,690,207  267,743  483,037 

deve.  &  Marletta-.HApr.         28,910  28,289  5,709  6,271 

Jan.  1  to  Apr.  oO....       116,137  105, »23  25.100  24.868 

Col.  H.  V.  &Tol....bApr.      276.837  285,929  111,983  123,361 

Jan.  1  to  Apr.  30 1,079,355  990,023  434,302  387,826 

CoIumShaw.&Hock.ADr.         52,477  46,724  11,673  9,859 

Jan.  1  to  Apr.  3U....       238,436  194,841  75,687  43,178 

July  1  to  Apr.  aO....       638,824  595,417  258,050  206,114 

Current  Blver. May        12,839  18,445  deM.214  5,994 

Jan.  1  to  .Hay  3 1 73.321  73.134  15.709  23,-39 

July  1  to  May  31....       183,706  162,425  65,321  67,415 

Den.  4  E.  Granne.b.May       757,717  68.'i,4J5  302,819  261,190 

Jan.  1  to  May  Jl....   3,561,243  3,437,^43  1,462,212  1,39^,311 

July  1  to  May  31....   8,570,437  8,u5d,663  3,719,555  3,3a3,dl4 

DesMo.No.  &W Mar.         36,907  34,947  15,608  18.632 

Jan.  1  to  Mar.  31....         94,612  100,382  36,911  48,131 

Det.  Bay  City  &  Al  bH.. May         42,474  30,106  21,043  7,433 

Jan.  1  to  May  31 200,/6(>  152,012  100,860  33,563 

Det.  Lans.  &Nor..a.May       101,063  93,761  17,961  16,931 

Jan.  1  to  May  31 489,409  467,792  83,749  9,!,673 

Blgln  Jollet  &E..a1IMay         77,718  60,997  17,575  11,275 

Jan.  1  to  May  31....       ^94,685  334,129  82,228  93,454 

July  1  to  -May  31...       852,636  731,217  226,303  231,217 

rUnt  &  Fere  Mar.a.. May      258,611  218,596  59,622  59,086 

Jan.  1  to  May  31 1,239,004  1.254.932  287,930  357.826 

6ad8den<fe  Att.Un.1IMay          1,284  1,616  933  1,017 

eeorgla  KB HaMay         89,248  104,341  3,627  5,398 

Jan.  1  to  May  31....       579,774  594,;70  109.6 17  78.506 

July  1  to  May  31...   1,393,310  1,485,210  389,318  300,187 

ea.8outb'n&Fl8  b.TMay        63,547  58,473  8,179  14.772 

Jan.  1  to  May  31 3l4.7iO  306.182  50.962  77.822 

July  1  to  May  31 747,339  708,050  167,104  234,367 

Grand  Rap.  Alnd..  IF  May      27l,7i0  251.548  49,712  52,351 

Jan.  1  to  May  31....   1,243,966  1,266,683  253,606  329,998 

Brand  Tr'k  of  Can..  IT  May      323,617  308,9J7  103,613  93,053 

Jan.  1  to  May  31 1,531,163  1,568.092  375,817  4U3,87d 

Ohio.  &  Grand  Tr.H  May        61,672  60,435  11,049  13.932 

Jan.  1  to  May  31....       293,729  333,4<8  33,416  78,563 

Det.Gr.H.&MU.1|.May        19.360  18,398  3.990  4,202 

Jan.  ItoMayal 89,782  97,049  10,150  17,396 

OreonBayW.&St  P..Mar.        45,042        12.042  .      .. 

Jan.  1  to  Mar.  31 121,342         31,167         

Aug.  1  to  Mar.  31 87,413  34,272 

Gnlf  &  ClilcaKo...b.Apr.          2,882  2,434  def.176  def.130 

Jan.  1  to  Apr.  3o 13,689  12,202  3,118  dcf.1,944 

HooB.  run  &  Wiliu.llMay          3.088  2,781  7i0  909 

Jan.  1  to  May  31....         14.461  13.796  2,921  3,515 

Hougt.E.cS!W.Tei.Wune        29,557  24,627  11,180  36 

lUlnoU  CeutraL.a  liJune  1,930.455  1,603.825  e770,103  404,428 

Jan.  1  to  Juae30....   9.878,880  9,116,148  e2,919,471  2,113.097 

July  1  to  Jnuo  30.  ..20,073,210  19,291,760  e3,7o2, 594  5,221,740 

Ind.  Deo.  &  West... H.May        31,411  30,263  3,441  1,032 

Jan.  1  to  May  3i....       175,»63  Is9.u61  33.188  47.634 

July  1  to  May  31....       4)6,281  481,229  123,401  129.512 

Iowa  Central b.May      155,147  123,503  50,081  11,762 

Jan.  1  to  May  31....       749.356  7-i>.613  197.210  163,761 

July  1  to  May  31....   1,797,341  1,749,732  510,498  312,241 

IronRailway b1I..May          4,309  2,994  def.69S  dcr.911 

Jan.  1  to  May  31 17,467  13,284  1,236  d«f.l94 

July  1  to  May  31 38,338  29,552  1,733  1,421 

Kanawha  A;  Mich. b. Apr.        29,16J  31,610  7.438  11,836 

Jan.  1  to  Apr.  oO  ...       113.482  114.3D7  35,689  35,931 

July  1  to  Ap..  30 304,696  291,121  100.801  86,050 

Kan.  C.Cliu.  &8pr...May         30.028  27,206  11.655  9.025 

Jan.  1  to  Mav  31.  ..       150.339  129,879  6>i,222  43,185 

July  1  to  ftiay  31....       324, J33  2dl,045  116,139  89,386 

Kan.C.  Ft.8.<]c  M..a.Biay      374,734  374,333  57,106  67,415 

Jan.  1  to  May  31....   2,104,-366  2.037,967  513,759  4^7,142 

July  1  to  May  31..,..  4,779,652  4,619,242  1,293,202  1,276,836 

Kan.O.  Mem.AB.a.May        71,882  81,211  de(.l3.9o6  1,538 

Jan.  1  to  .May  31....       467,498  416,802  75,4d4  57,279 

July  1  to  May  31...   1,089,163  1,096,332  183,293  219,739 

Keokuk  ibWeal'n.b.. Mar.        32.443  35.891  13,101  16,644 

MBEJan.  1  to  Mar.  31....     •    97,158  103,178  39,775  45,931 


-Gross  Eaminas.- 


Roatts. 
L.  Eric  All.  &  So, .  .atMay 

Jan.  1  to  May  31 

L.  Erie  &  Wcst'n.bll  May 

Jan.  1  to  May  31  ... 
Loulsv.  &  NashT.b.  May 

Jan.  1  to  Hay  31.. 


1893. 

$ 

5,285 

34.075 

302.680 

1,493.277 

1.761,613 

9,004,867 


1892. 

a 

6,294 

32,969 

253.063 

l,b39,877 

1,707,678 
8,458,352 


Net  Earnings. 


July  1  to  May  31.  ...20,689,796  19,519,525 


LoulsT.N.A.  AC.a.May  298,573 
Jan.  1  to  May  31....  1,283,186 
July  1  to  May  31....   3,084.847 

LoulsT.  8t.I>.A  Tcx.lTMay         50,688 

Jan.  1  to  Mav  31 233.999 

July  1  to  June  30 628,112 

Macon  &  BlrmiiiK..VMay  4.191 

Jan.  1  to  May  31....         28,312 

Manlstique tMay  8,362 

Jan.  1  to  May  31....        58,158 

Mexican  Central May      712.743 

Jan.  1  to  May  31....   3,376.869 

Mex.  International.. Feb.  165.809 
Jan.  1  to  Feb.  28....       377.918 

Hexlcan  National. d. May  373.734 
Jan.  1  to  May  31....   1,887,338 

UUw.&Northern.a.HMay  161,282 
Jan.  1  to  May  31....  697,458 
July  1  to  May  31....  1,611,382 

Minn.  &8t,.  Loui8.a..May      148,915 

Jan.  ltoMay31 693,161 

July  1  to  May  31....   1,807,951 

Mlnn.StP.&S.S.M.TIMay  281,684 
Jan.  1  to  May  31....   1,225.251 

Mo.Pao.  &  Iron  M.bH May  2,082,761 


258,498 
1,213.265 
2,781,932 
50,056 
2.'S7.2  6 
606,787 
7,059 
31,911 
15,921 
66,503 
670,832 
3,186.719 
116.856 
247.279 
330,2.'t3 
1,655,131 
131,706 
643,133 
1,611,833 
136,575 
729,081 
1.81  6,841 
209,951 
1,133,017 
1,908,384 
Jan.  1  to  May  31.  ...10,725,152  10,330,311 
Mobile  (tBirmlngh.ll  May  21,695  18,283 
Nash.Ch.iVSt.  L.Hb.June      382,255       400,986 

Jan.  1  to  June  30 2.4.57,355    2,482.149 

July  1  to  June  .  0 5,131.779    5,3o3,288 

NewOrl.&8outb..a1|  May         11,851  13,-03 

Jan.  1  to  May  31 55,182  68,9(6 

July  1  to  May  31....       134,95*        146.718 
W.Y.L.E.&  Western,  cMay  2,501.615    2,617.366 


Jan.  1  to  May  31. 
Oct.  1  to  May  31. 


.11,819.674  12,0'0.474 
.19,700,547  20,230,206 


N.Y.  Ont.  &We9t.a..May  322,482 
Jan.  1  to  May  31....  1.431.783 
July  1  10  May  31....    3,313,976 

N.Y.  Sua.  &  West.  b.May  169.663 
Jan.  1  to  May  31....       667.482 

Norfolk  &eouth'n.... May  46,426 
Jan.  1  to  May  31....      186,077 

Norfolk  &  Western. aMay  929,117 
Jan.  1  to  May  31 4,247,426 

Northern  Central. b.. May  610,295 
Jan.  1  to  May  31 2,811,445 

Northern  Pacittc.b. Apr.  1,653.237 

Jan.  1  to  Apr.  3u 5.857.913 

July  1  to  Apr.  30.... 20,150,477  20,877,014 
Wis.  Cent.llne8..b.Apr.   421.690   431.069 

Jan.  1  to  Apr.  30 1,583,189    ^  '    ' 

July  1  to  Apr.  30....   4,738,555 
Tot.bothCo.'s.-b.Apr.  2,077,947 

Jan.  1  to  Apr.  30 7.441,102 

July  1  to  Apr.  30 24,889.032  2oi4b2.3uO 

Ohio  «fe  Mississippi.. aMay      317,618       310,117 

Jan.  1  to  MaySl 1,725,625    

July  1  to  May  31....   3,967.247 

Ohio  River bITMay         66.922 

Jan.  1  to  May  31..  .       307.681 

Oregon  Imp.  Co. a.... May      347,912 

Jan.  1  to  May  31 1,487,698 

Dec.  1  to  May  31....   1,789,344 


31)6.118 
1.23-',628 
2,932,478 

151,591 

633.072 

40,002 

.  180,696 

769,532 
3,803,075 

550,991 
2,763,309 
1,761,451 
6.625.481 


1.683,712 
4,5s5,286 
2,192,520 
8,309,194 


1893. 
9 

360 

5.664 

115.507 

600,372 

511.069 

3.019,771 

7,531.093 

106,656 

370,339 

942,395 

18,002 

93,556 

250,952 

def.770 

3,->22 

4.826 

29,615 

268.155 

l,l6n,549 

44.633 

120.103 

140,8*7 

685,212 

54,419 

167,663 

488,715 

33,199 

212, ■•24 

657,124 

65,389 

210.113 

292.350 

2.08^.226 

def.7,970 

142.691 

932.816 

1,992,374 

2,051 

2,788 

10,389 

*S43,694 

*3,713.w66 

■6,447,879 

77,975 

2^7,638 

779.376 

80.814 

272.512 

17,439 

62.308 

277,727 

1,093.749 

217,677 

815.667 

614.700 

1.719,863 

8,168,968 


1892. 
$ 

814 

8,137 

103.910 

557.550 

560.011 

2,832,478 

6,844,945 

82,556 

374,565 

847,662 

16,949 

87,203 

229,77a 

76 

deM.760 

12,867 

38.288 

239,145 

1,000,159 

35,919 

88,876 

110,7.34 

308,383 

44,662 

190,860 

691,995 

30,745 

274,729 

738,335 

40,279 

349.665 

304,827 

2,223,923 

def.  951 

151,232 

898,629 

2,029,008 

2,536 

5,002 

10,741 

•896,002 

'3,687,998 

'6,400,417 

83,524 

249.781 

707,716 

71,997 

268,078 

16,153 

68,116 

206.024 

1,021,627 

120,174 

733,799 

750,614 

2.401,749 

8,756,894 


124.320        135,108 

393,166        506,280 

1,673,661     1,678,468 

770,219       886,052 

2,113.029    2,908,030 

9,842,627  10,435,363 


Penn.  (east  P.  &  E.)..May  6.061,287 


1,638,576 

3,926,387 

58,711 

249,639 

309,574 

1.473.982 

1,771,820 

5,679.245 


Jan.  1  to  May  31 28.102.955  27,102,6i7 


377,9nl 
129.630 


50,421 

244,208 

492,981 

507,784 

1,991,448 

1,914.059 

8.950.187 


46,961 

239,4j3 

478,123 

439,131 

1,906.821 

1.829,209 

8,867, i32 


Lines  west  P.  &£..  May        Inc. 

Jan.  1  to  May  31 Inc. 

Petersburg ...all  May 

Jan.  1  to  May  31 

July  1  to  May  31 

Philadelphia*  Erie. .May 

Jan.  1  to  May  3i.. 
Phila.  &  Reading...  May 

Jan.  1  to  May  31 

Dec.  1  to  May  3l....  10,918,554  10;748.754 

Ooal&IronCo May  3,669,317    3,541,537 

Jan.  1  to  May  31..  17,920,581  10;v32,8;6 
Dec.  1  to  May  31..21,238,3i7  12.131,212 
Total  both  Co's,...May  5.583.406  5.370,7^7 
Jan.  1  to  May  31  .26,870,767  19.lrt.i.i08 
Dec.  1  to  May  31. . 32,156,870  22,8s2,i*96 

Lehigh  Valley Apr.    1.452.12S    1,306,960 

Jan.  1  to  Apr.  3o.. 

Deo.  1  to  Ai.r.  30.. 

Pins.  C.  C.  &  St.L.U  June 

Jan.  1  to  June  3\) 

Pitts.  Mar.  A  Chic,  bl May 

Jan.  1  to  May  31 

Pitts.  Youngs.  <te  A. U  June 

Jan.  1  to  June  30. ... 

Quin.  Om.  &K.  C.b^June 

Jan.  1  to  June  30 

Rich.  &  Fetersb'g.atI  May 

Jan.  1  to  May  31 

Julv  1  to  May  31 

Rich.  Fred.  &  Pot..1IMay 

Jan.  1  to  May  31 

Bio  Grande  South.^  b  May 

Jan.  1  to  May  31 

July  1  to  May  31 

Bio  Grande  West.b.  ..May 

Jan.  1  to  May  31 

July  1  to  May  3 1 

8ag.Tu8.&  Huron. ITaMay 
Jan.  1  to  May  31 


76.926 

430.733 

1,152,667 

2  ',942 

101,866 

57,474 

2  !2,033 

266.715 

2,200,694 

7,405,557 

Ino  . 

Dec. 


52,901 

298,552 

976,901 

23,508 

90,468 

51,861 

249,501 

289,783 

1,665,133 

7,694,013 

402,987 

363,187 


12,184  9,144 

85,933        107,228 

li>6,936        223,150 


231,155 

634,717 

752,031 

3,01 4.8  i3 

3.931,768 

dt.  132.724 

<lf. 299,50 1 

df.  200, 197 

619,338 

2,713,3.14 

3,731.571 


137.199 

632,286 

810.832 

3.739,917 

4,647,602 

20,265 

def.29,044 

35,133 

831,096 

3,710,873 

4,683,035 


5,641,672     5,334,772 

7,402,227    6,915,007 

Inc.       138,991 

Inc.       163,808 


417,' 65       343,012 

1,.'J3).872        885.752 

2,120.345    1,286,684 

Inc.  153,333 

Ino.      82.900 


2.812 
16,354 

2,872 
16,753 

def  1,288 
1.883 

def  85 
1,476 

184.679 
718,058 

157,764 
692,968 

83.605 
2a8.451 

59,548 
267,573 

21,483 
129.C33 

21,036 
132,660 

4.172 
41,507 

2,261 
35.437 

32.893 
152,421 
326,897 

30.928 
147,052 
306,344 

9,121 

42,365 

100,113 

11,133 
45,176 
86,751 

74,164 
34 1, 392 

70205 
320,467 

2  7,397 
139,362 

29,236 
135,945 

48,751 
251,782 
663,658 

55,748 
223,968 
430,362 

21,613 
117.147 
326,2i4 

28,688 
116,322 
233,780 

214,102 

891,r.74 

2,^77,124 

217,895 

967,092 

2,413.1;i7 

77,331 
283.486 
809,841 

75,171 
302,405 
892,267 

8,895 
46,573 

9,085 
40,339 

1,910 
10,349 

707 

12,12» 

Jolt  SS,  IMS.J 
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-ih-ots  Karntn^$.- 


Wtg.  Valley  *  St.  U.Hay 

Jan.  I  to  May  81.  .. 
M.  L.  A.  A  T.  a.  k.lMay 

Jan.  1  to  May  31.... 
M.  Paul  A  Ool . . . .  kf  Mar 

Jan.  I  to  Marat.... 

July  1  to  May  31.... 

■•ad«n.A  TennllleV  -  Miy 
Jaa.  1  to  M«y  31.... 
laa  Aatonle  *  Aran  Pa« 
Jaa  1  la  May  31... 

■a  rnMLAN.Paa.a.June 

Jan.  1  to  June  to 

Joly  1  to  June  M>  ... 

aT.  Aiaer. «  MonL^Miy 

Jan.  1  to  May  31  ... 

Sav.  ru  *  WMt Mar. 

Jan.  1  to  Mar.  31  ... 

BUrerton "iSiay 

Jan.  1  to  Mar  31.... 

Moax  Cttr  A  .Vor.  .5>Cay 
Jaa.  1  to  May  31... 
■•Mk  Booad. . . .  ..al  May 

Jaa.  Ito  May  31... 

nth  Carolina IMay 

Jan.  1  to  May  31.... 

Rot.  1  to  May  31  ... 

•amhan  PaeiOaOo.— 

Oal.a.Aa  Ant.kMay 

Jan.  Ito  May  31  . 

LooUlana  Wml  . .  aMay 

Jaa.  1  to  May  St.. 

M-(ao-«La.AT  ..kMay 

Jan.  1  to  May  31.. 

V.T.Tex.  A  M.b.May 

Jan.  1  to  May  31.. 

Taxaa*  !t.  O  k..    May 

Jan.  1  to  May  Jl.. 

Atlantic  •yateia  .kMay 

Jan.  1  to  May  Jl  . 


1893. 

■ 

8.91} 

138.907 

668.897 

15^.S*3 

«70.S»7 

1.948.«a3 

393 

3,978 

.1- 

706,891 

77.322 
341.441 
878.277 

lt.9I« 

331.819 

381.399 

812.977 

7.121 

19.939 

38.970 
190,799 

17.121 

94.0:11 

90,980 
697394 
839.371 

390.886 

1, 66^,088 

9i3M 

4^.010 

430.160 

3,198.890 

30.971 

92,016 

19^.733 

7!t6.11l 

1,045.433 

ft.  160.098 


raclfloty>tcm.H...May  3.113..M9 


1892. 
6 

7.642 

36.733 

106,416 

981,703 

129.930 

1,790,161 

319 

8,189 

996,410 
78,189 

877,337 

886,471 
39,139 

137,068 

884.844 
896.947 

C370 
13.3^8 
30.742 
197,889 
19.014 
69.316 

93339 
970.396 
834.700 

838.037 

1.741.997 

78.077 

419,0>3 

849.818 

1,9I>3.99J 

16,217 

81.493 

137.010 

681.342 

•03.6  3 

4344.421 

8396397 


-Xet  Barmnga.- 


1893. 

2.777 

11.211 

46.119 

299,690 

3it,0.)4 

l.M.BiJ 

67SJ.069 

d«f  215 

det.411 


1892. 
6 

3,278 

T,820 

31,627 

333.635 

20,0^3 

213.802 

660.i)Iti 

d«r  17 

(let.248 


60,333  iie(.40,938 
81,113  31.145 


Jan.  1  to  May  tl.~li.6l7.8H  13306.741 
Total  of  all  k...  May  4.197.«9.1    S,803,9M 


98,687 

397,013 

8,393 

119,113 

369.913 

3,891 

det.3.779 

10.140 

1,173 

18,749 

1,194 

193,198 

819.720 

98,192 
449.179 

86,731 
830,033 

73.401 

416,041 

4.810 

81386 

7S/>7e 

867346 

341,703 

1,447320 


H8,31U 

311,120 

13,331 

98,202 

392,491 

•  646 

detl.UOJ 

1,139 


Jan.  1  loMay  31 

Southern  Pa«M«  RR.— 

Coaat  and  Sontb'a  Call- 

fbrBlaDiri,..1May 

Jan.  lloM«y31. 

AjUona  I>lvM'a...1M4y 

Jan.  1  to  May  31.. 

■awMex.  DtT.  ..fMay 

Jan.  1  to  May  31  . 

SlatoD  I.  Rapid  Tr .  at  May 

Jan.  1  lo  M«y31.... 

July  I  to  May  81.... 

•wnrn.AC.M.klMay 

Jan.  1  to  May  31.... 

July  1  to  M*y31.... 

Saamtl  Braoeh May 

Jaa.  1  to  Ma;  31... 

Lykaaa  Vallor May 

Jaa.  1  to  Mar  31    - 
Tktal  boa  (V*..tJaae 

Jaa.  1  to  Jane  80 

SMa.Coal.!.  A  RUfJoaa 

Jan.  1  to  Jui><>3v.... 

tU.  Sab.V.  A  5.  W.I  May 

Jaa.  1  to  May  31... 

TModo  *  O.  OeoL :  ki;  May 

Jaa.  Ito  Mar  SI.... 

July  Ito  May  31... 

XoLPear«aAWaat.ktJaao 

Jan.  I  lo  JoaaSO 


I9.147,7«9  18.t9l,l«S 


90 '.970 

4.2U,tf81 

161.727 

891.229 

77.473 

436.999 

91.134 

8ti*,40J 

•87306 

3,743 

0.016 

93.922 

111.019 

941.710 

103.714 
496.833 

1308317 


809.401 

8,779,  Mt9 

lS7.n« 

7M343 

9iAt» 
4i0.90» 

•1.498 

887.233 

•34.717 

3.730 

8,919 

49.442 
183310 
946,398 

•3308 
411.386 

1863«» 
1.144. 198 


83»8 

tS3T» 
143.6»f 

831.J2* 

1.9.M).313 

79340 

460.106 

•64.671 

■2.148 

4.983 

34393 

140.394 

893.361 


8.301 

U3»7 

168363 

711.633 

1.724.99.1 

73.047 

471,6»d 

1,017.7»3 

3348 

8360 

88,273 

131.126 

861,013 


JulyltoJMM80 
ToL  *8aata  Ilarea..Mar. 
Jaa.1  to  Mar.Jl... 

Hum  A  r>«la«'»... I.May 
J:>n    I   t.)  M«T  31.... 
Jiiii   1  •.,  May3l.... 
Ualoo  i*Bria»- 
Oc«|C.8.I.A0.2r  k^May      64ll.lQa 
Jan.  1  to  M*y  31 . .   3,94936» 
Of*.  RyA  JI.Co  k1  May      343,967 
Jan.  1  to  Mar  31.     1317.319 

Da.P.D.A(>atr    bfMtr       49i,<l6'2 
Jan.  1  ti>  Mar  3 1  .  33oa.0i»4 

•Wea.AOd.l«L..1M«r        •6.017 
Jaa.llo  May31..      510,786 
•ikOT  Bam.  kIMay  l.7S33<M 
Jaa.  Ito  Mar  81..  6381308 
«M.Oa.Pae.ar8kTMar  3330.176 

Jaa.  1  to  Mar  31  .19,S09,tt;8  19330,743 

.Br.ALa.L  .ktMar         80.483  •8.0S7 

Jaa.  1  loMayai..      463,170 

■a  Untoo.  k1  May      1 0 1 ,83 1 

Jaa.!  to  May  31..       828,077 

r.Tav.A«kW.knMay  3,346 

faa.  I  to  May  SI..        11,314 

iB.kllMar  8388 

.1  loMay  SI..         16366 


1.44S.7M 
6.U1.417 


886,118 

1.996346 

66,S»9 

813.116 

96314 

160.987 

••.I61 

•7.161 

386,778 

dot.  1315 

d«t.&,399 

22397 

2<l  riJI 


9»,  luj 

14.88* 

1683il9 

(.1   -■   ■■ 

421.-  •-' 

1 ,324 

7385 

86313 
377,061 
648.29U 

30.023 

lOl.tiS 

841,09» 

3.S9 

9.894 

37.712 

133,694 


668.706 
9386343 

840.936 
1314,841 

911,691 

3,199317 

B1.390 

4443  ?• 
1.740.740 
•300,764 
3.380.173 


16,783 

Oraaa  total. >kf  May  8.49t.3ftl    8,400319 
Jaa.1  lo  May  31  .19,819.133  16.097.861 

WataMlLk Mar  1.110.903       999369 

Jan.  1  to  Mar  31 .  . .   9.122.962    9.390.039 

Jolr  1  to  H»r  31 . . .  13.0D9.3I7  13.-266.809 

W«at  JerMy  A  Br«.<l  Mar      146.497        184.968 

Jaa.  1  I*  May31  ...  8*7396  960,o«0  109379 
WwMra  Maryland  ..May  100314  82,0t9  3034^ 
Jaa.  1  to  May  31...  463.370  870,746  133,176 
Oct.  1  lo  Max  31  ...  789.683  949.049  314,16> 
WaM.!I.T.APena..fcMay  830,411  290A3.'>  104.749 
Jaa.  I  to  May  31....  t.440.UO»  1336362  483,808 
Jolr  1  to  Mar  81....  83»8,144    8308366    1,107,799 


958.761 

•  14.486 

73,156 

397,891 

•7.095 

495.760 

18333 

166.191 

480378 

8319314 

947,410 

4.806306 

44L9338 

M367 

88.741 

73363 

6«t3.9l4 

19.691  daf.  13,797 

4.199    daf.3.109 

dar.6.314 

999303 

4,431381 

339377 

1,082,400 

3,111.316 

60.0  U 


450.61* 
3,031 


1.033 

1,9^0 

14.8t6 

121.731 

319,122 

38,376 

393,303 

24.738 

144.  .47 

9.834 

396.117 

d«(.  1.833 

9.173 

90,04  U 

86J,4«(i 

111.896 

1319.721 

1,146  626 

4.783.484 

1.954.933 

8,779.217 


833,4;<3 

1.440,89; 

•8.679 

197,09  > 
46,329 

107,131 
•0330 
69.648 

397.20l> 

dar.S77 

6al4,23< 

3t.t7V 

I  ?  'i**  • 


17, nit 

8.817 

78.393 


datul 

3.«17 

90.0il 

2i«.2.ll 

3»'«. «■.'■• 

13,434 

1I6,8«9 

962.406 

291 

89V 

9.001 

39.92)) 

190,613 

•90373 

804.248 

74.474 

1^0.8dl 

122.347 

34I.30J 

9.2^12 

l.'»2.37l 

981.4414 

8.9<13,3>.'> 

1,008,170 

4361334 

33.223 

191.«-.''> 

34,211) 

92..<H  > 

2.IKI  < 

d«r.4.4  '4 

def.iTii 

d«I.2,llT 

1.0U,143 

4319.911 

14.1,780 

1,093.120 

8,331.73  J 

49.H06 

112,489 

37,371 
110.400 
194.703 
104,70« 
433,897 
1366,937 


OroM  Samingt , . ITel  Samtna: s 

1893.             1892.  1893.  1893. 

•                    8  8  8 

ir.Ta.Cen.4Pltt»....May      105.191         89.4S8  37,095  27,948 

Jan.  1  to  May  31....       435,608       433,812  150.153  146,818 

July  1  to  May  31....   1,006.953    1,00  ,80J  33d.270  313,743 

VThaaUAL.  E bApr.       134.637        124,872  41,617 

Jan.  1  to  Apr.  30....       476,933        425.700  113,290         

VkttabreastPuelCo.May       11,934  2,937 

JaB.ltoMay31 76,030  38,206 

MtyltoMaySl 121,912  91,000 

alMaamlnn  taore  gtren  are  after  deducting  taxes. 

k  Hateamlnn  hare  Klren  are  before  ileJantluK  taxes. 

e  Ket  earnings  here  rireo  are  after  deilurttai;  taxes  on  property. 

d  After  deduotins  other  expeudltares  fur  rep^tirs.  replacements  and 
Keaetal  expenses,  net  luoome  applicable  to  loteron  nn  bnod^  id  May 
was89<>,<M9.  airatnst  <34,t94  last  year,  and  fnr  tlve  inaaths  ii3,>9,172, 
avallut  8381.303.  Mexican  dollars  are  eqiiiraleat  to  40  cents  United 
'<iataa  money,  and  all  depreciation  beyond  20  per  cent  Is  aharf^ed  in 
the  above  Iteou. 

e  flcnres  for  June  eatlmated. 

1  A  pafmcrapb  mark  added  after  the  name  of  a  road  Indicates  that 
the  •fans  for  that  road  hare  not  preTloualy  been  glreo.  butappear 
for  the  flrst  time  in  this  issue. 

*  After  dedaotiog  pro.'ortion  due  roads  operated  on  a  percentage 
hasla.  net  In  Kar.  14UJ,  was  6610,341.  ag^ln^t  ••t88,977  In  1892;  for 
are  Boatlts  lo  M»  31 .  42.667.077,  aniast  62,670,469,  and  October  1 
to  Mar  31.  61.674,793.  against  84.6eS,943. 

I  laelodln*  Income  from  femes.  Ao. 

:  TM.  Ool  A  Clo.  inclu  led  for  all  uerlods.  both  years. 

I  laolndaa  only  ouo-haU  of  lines  In  which  Calon  Paolflc  has  a  part 
Intsfaat 

i  Ino'tt'le*  nolorailn  Midland  for  aU  periods,  both  rears. 

lRtere6t  CkArgsa  ar4  SarplRS.— The  followinfc  roads,  in 
addition  to  tboir  grom  and  net  earningj  xirea  in  the  foregoing, 
alao  report  cbargea  for  interest,  &c.,  with  the  surplus  or  deficit 
aboTO  or  belotr  thoae  chargee. 

^ItUtr't,  nnUUt.  40.^  ^Bol.  •/  Htt  Sonu,-. 
1893-3.         1891-3.       1893-3.         1801-3. 
B»adi.  8  8  8  8 

Aieh.T.  A8.  PeSys.May      919.000       917,000     '940,151      *38S.537 
Joly  I  lo  May  31....  10,100,000  10.087,000  •3.372,843  *1,390,0S6 

8t.L.A8.  P.  8rs...Mar      879,000       379,000  det3 1,791     def.7,683 
Jnlr  1  lo  Mar  31.  3,039.000    3,039,0j0         76,397         31,383 

Ani««ale  total  ...Mar  1.104.000  1,103.000     'giS.lOO     -379,849 

Joly  1  to  May  31. 13, 134.000  13,112,000  •3,449,300  •1,974,318 

Oaa.  A  Atl.  A  Bra..  May  9,012  9.418     def.l.71fl     det.8,815 

Jaa.  1  to  May  31 .     .  43,234  36.333  def.63, 476  def.7 1370 

Chla.BaH.Aqalner..Mar  830.000  819073       379.381  def.41,S13 

Jaa.  1  to  May  31...  4,190,000  4,079,376       601.302        982,898 

f-htaa«oA  Ka<t.  Ill  Apr.  116.732  103.211          '1.420         '6.979 

JalylloApr.  SO...  1,087,878  981,669      '339,781      '273,346 

Chl«*WaMMieb..  May  S9,69^  84.365           8.702         21,187 

Jia.1  to  MaySl....  168,340  115,313  daf.39.301         80,933 

Cla*.aB.'-blaAfll.L..May  994.315  330,142          81,289          19,088 

Jaly  1  to  May  81...  9.496.349  8,496,491       940.477    1,279,»88 

P*a(W*Kaateni....May  36,803  37,471  der.33.726            1,180 

Air  Ito  May  31...  401,818  416,646  df.137,079         66,391 

Cunaat  Blrer May  6.6B1  6,601     der.7.909        det.697 

J«ly  1  to  May  31....  78306  7S.o09     def.8,288     def.6,164 

ARInUr.     May  334378  828,600         78.246         32,989 

Jaly  lt»  May  81....  3.418.375  3383.467    1.306.240       809.647 

I>«t  Laos.  AXor....Mar  36,342  36,213     def.4.241     def.9,311 

Jan.  1  lo  Mar  81....  131,8«9  131.363  def.47,813  def.38.690 

niM*  Pare  jiarn.Mar  48387  90,347         11.089           8.699 

JaB.1  lo  Mar  31...  S90310  247.321          37.611        110,303 

KaB.C.CUB.  A  Mpr.May  13,6)8  13.018     def.1.983     def.  4.613 

Jaly  1  to  May  31....  190,033  130,022  der.33.843  def.60,6S6 

Kaa.ari,  a  A  M  .May  ••,•14  69,4.17  def.3i.807  def.2-2,013 

Jair  lU  May  31...  1.009,667  1,016,9M       390,937       259,900 

Kaa.  a  Man.  A  Blr.May  88.107  37,391  def.33.073  det.39.816 

Jaly  1  M  May  31....  481366  402,6(>9  ar.2:;6,379  dtl83,947 

Late  Brto  A  WrMD  May  93,666  63.000         61,841         48,010 

Jaa.1  lo  Mty  31...  364,111  361.397       310.361        296,193 

NaMbCkatt.  AHt.  I.Juoe  122.001  120.220         30,000          31,012 

^Mlrt  loJOD«30  ...  1,143.698  1.184.640       908,676       940,368 

.4a»f«lley  AHi.  I.  ..May  3,396  3.3 i6        daf.779     der.1,380 

Jan.  I  to  M*y  31  ...  17.782  17.782     def.U.971     der.9,063 

8aa  Pran.  A  .to.  Pae.  Jane  17,490  17.183          18,662          14,311 

Jaly  1  lo  June  30....  310.870  809,418         86  746       106,007 

Tena.  Coal.  I.  A  RR  June  6O,300         80,000         

Jan.  1  lu  June  SO....  361,400        62,400        

WMtJetMyABrs.May  18330  17.638         31.491         28.298 

Jan.  1  to  May  31...  73.619  73.310         87,360         39,179 

'  After  allowing  for  ailaeellaBaoas  laeoata. 
I  laoiodlug  mlscellaaeooa  Ineoma. 


ANNUAL    REPORTS. 

Ohio  Soathera  Railroad. 
fFor  the  year  ending  December  81. 1893..; 

A  brief  income  account  for  1893  haa  bven  heretofore  giren 
in  the  CHB05ICLE.  but  the  pamuhlet  report  hit4  now  been 
i<«aed.     Mr.  O.  W.  Sanl.  Pre«i>lent,  says  in  bis  report : 

"  The  compaoy  has  sutTereJ  from  a  Uclc  of  adequate  equip- 
taeat  lo  move  it*  constantly  increasini;  trafB ",  aa>l  it  haa  also 
t>een  withoat  an  outlet  for  the  proper  distriouii  m  of  the  same. 
\t  SprioKfleld,  the  northern  terminus  of  yoar  road,  tlie  o>m- 
panyis  dependent  upon  but  one  connection— the  ClfVdUnd 
ulnolnnati  Chicago  St  St.  Louii  Railroad.  This  roid  m  J-.t  care 
for  its  own  traffic,  to  which  it  give*  natural  prefereiiije,  and 
asR  rsaalt  the  cars  tendered  it  by  your  com.ian<r  c*naot  be 
mored  with  regularity,  and  in  the  busy  seAsm  c  m<e»tionB 
:ind  blockades  ooDtiaually  o:x:ur."  •  •  •  •' Jn  toe  recom- 
meodatioo  of  your  directors  you  authonz  d  the  construction 
of  an  extension  of  your  line  from  the  city  of  8p  ingfttfld  to  the 
city  of  Lima,  a  distance  of  about  aisty-t  00  miles.  Work  on 
this  extoosion  was  oommenced  in  Novembdr,  and  will  be 
poahad  vigorously  to  campleiion.    This  line  paasis  throagb 
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the  largest  area  io  the  State  of  Ohio  not  traversed  by  a  rail- 
road. It  is  exceedioKly  lich  and  productive,  and  ttie  local 
business  alone  will,  in  tne  judgment  of  your  dirtctors,  more 
than  provide  for  the  intertac  upon  its  cost.  The  grades  are 
low,  the  maximum  btiig  less  than  one-half  of  one  ptr  c-nt, 
thus  insuring  a  comparatively  low  cost  of  operation.  When 
this  extension  shall  have  been  completed,  yoiirro^d  will  inike 
direct  contection  with  seven  other  lines,  makinK  eight  wuere 
it  has  DOW  one."    »    *    * 

"  It  is  estimated  that  to  complete  this  extension  ready  for 
operation  will  require  very  nearly,  if  not  fully,  51,000,000. 
The  total  auiliotizt-d  amount  of  first  mortgage  tionds  of  your 
company  is  §4,000,000,  whereof  $3,100,000  were  outstanding  at 
the  close  of  last  year,  representing  $15,0t)0  per  mile  on  your 
)ine  of  140  miles.  The  remaining  |1 ,900,000  may  be  issued 
from  time  to  time  according  to  the  terms  of  the  mortgage 
securing  the  same,  at  the  rate  of  $15,000  per  mile  upon 
additional  constructed  road.  These  bonds  are  payal^ile  in 
gold,  bear  6  per  cent  interest,  and  fall  due  in  1921."    •    *    * 

"  Since  the  close  of  the  year  the  remainder  of  the  old  s(  cond 
mortgage  income  bonds  were  purchased,  and  they  are  now  in 
the  hands  of  the  Central  Trust  Company  to  be  destroyed  and 
the  mortgage  canceled.  Your  properly  is  in  a  largely  im- 
proved condition  and  has  a  greatly  increased  capacity  tor 
traffic  on  accouDt  of  extensive  improvements  made  ia  the 
course  of  the  fiscal  year. 

"Your  board  received  during  the  year  a  communication 
from  several  New  York  banking  firms,  representing  certain 
stockholderf,  calling  attention  to  the  fact  that  your  company'* 
earnings  warranted  the  declaration  of  a  dividend  upon  your 
capital  stock  and  asking  that  such  action  be  taken.  This  sub- 
ject was  carefully  considered  by  your  board,  and,  while  ad- 
miting  the  justness  of  the  request,  it  concluded  to  postpone 
the  payment  of  dividends  until  after  the  completion  of  the 
extension  to  Lima.  For  the  year  ending  December  31,  1893, 
there  remained  a  surplus  of  $135,249  to  which  the  stock- 
holders were  entitled.  In  addition  to  this  the  company  had 
at  the  beginning  of  the  year  a  surplus  of  more  than  $500,000, 
of  which  nearly  $300,000  was  represented  by  cash  in  ti.e 
treasury,  from  which  the  company  was  deriving  practically 
no  benefit.  These  sums  were  expended  in  the  purchase  of 
equipment  hereinbefore  referred  to,  the  result  of  which  will 
be  manifest  in  the  tulure  operations  of  your  company.' 

Earnings,  expenses  and  charges  were  as  follows: 

EAliNiKGS,   EXeENSKB   AND  CHAROKS. 

1889.         1890.         1891.         1892. 
Earnings—  $  $  $ 

PaBSengerB 5«,861  60,427      65,094 

FreiKbt 450,544  481,123  5ia,4!)X 

Mail,  express  and  miscellaneous.   16,252      12,840      11,650 

Total 52=',657    554,3H0    590,212 

Operating  expenses  and  taxes 304,775    291,685    30^,ii3 


Net  earnings 220,882    262,705    287,009 

Deduct—^ 

Interest 142,800 

Construction  and  cquipinent )      o  nKo 

Miscellaneous J      "'""'' 

Total 14b,862 

Surplus 75,020 


226,800 
(2,513 
i     824 

230,137 
32,568 


226.800 

17,731 

731 

245,266 
41,744 


73,842 

571,^75 

63,4-.i5 

711,542 
3')9,49;^ 

362,050 

226,800 


226.800 
135,250 


GENERAL  INVESTMENT   NEWS. 

Cincinnati  Hamilton  &  Dajton. — A  meeting  of  stock- 
holders will  be  hi  Id  in  Cincinnati,  August  12.  for  the  pur- 
poses of  voiitig  upon  the  matter  of  the  leasing  of  the  railroad 
and  property  oi  tne  Cincinnati  Hamilton  &  Indianapolis  R.R., 
and  the  terms  of  such  lease  ;  to  vote  upon  the  matter  of  the 
guaranty  of  theCinciniiati  Hamilton  &  Indianapolis  guaranty 
of  payment  of  the  piii.cipal  and  interest  of  $2,1)00,00  i  five  per 
ceut  titiy-vear  gold  bonds  of  the  Indianapolis  Spiingtield  & 
Western  R  R.  Co. 

Ditttllliui;  &  Tattle  Feeding. — Dow,  Jones  &  Co  report 
of  this  company  :  ••  We  have  good  authority  for  sayinit  tnat 
tbe  withdrawal  of  opposiiion  by  "Woolner  applies  also  to  all 
the  other  opposing  concerns.  President  Greenhut  is  now  lu 
absolute  chaige  and  has  the  hearty  co-nperation  of  all  the 
mills  in  the  tiust.  It  is  stated  that  only  a  liitle  over  25  per 
cent  of  the  itills  are  runnltg  at  the  present  time  because  of 
the  large  a  cumula.ion  of  stocks.  Aiout  120,000  barrels  of 
spirits  are  on  bar  d,  which  are  bting  distiOsed  of  as  fast  as  the 
market  warrants  it.  It  is  exptcted  that  in  the  course  of  four 
or  five  months  the  company  will  be  in  position  to  start  up  all 
its  mills  arid  have  the  market  in  good  shape  wiih  reduced 
stocks  and  steaoy  prices.  The  floating  debt  of  the  couipany 
is  understood  to  have  been  reduced  to  about  $700,000,  whicn 
is  causing  tbe  ctmpany  no  trouble  Only  atxiut  $1,000,000 
out  of  tbe  proposed  $8.tJ00,C00  bonds  has  been  sold.  The  price 
received  lor  them  is  said  to  have  been  sufficient  to  provide  for 
this  floating  debt  when  it  matures.  The  rest  of  the  bonds 
■will  not  be  issued.  Ibis  haves  outstanding  on  the  propi-rty 
$1,000,000  of  bonds  nnd  350,100  shares  of  stock.  In  view  of 
the  prospects  and  the  changed  condition  of  things  some  people 
■who  have  heretolote  been  bearish  on  the  property  are  buying 
the  stock." 

Cleneral  Electric. — At  Milwaukee,  July  20,  Judge  Seaman, 
in  the  U.  B.  Disirict  Court,  granted  a  preliminary  injunc- 
tion against  tbe  Oconto  Manulacturing  Company,  restraining 
that  company  (r<<m  making  the  Edison  incandescent  lamp, 
on  the  application  of  the  Edison  Company.  This  decision  up- 
holds tbe  validity  of  the  Edison  patents  controlled  by  tbe 


General  Electric  Company.  Tlie  Oconto  concern  represents 
the  combined  interests  which  have  been  fighting  the  Edison 
patents,  and  introduced  the  •■Goeoel  defence,"  claiming  that 
Henry  Goebel,  a  German  watchmaker  in  New  York,  invented 
the  lamp  as  early  as  1854.  Ttds  defence  had  been  introduced 
in  a  suit  against  the  Beacon  Vacuum  Lamp  Company  in  Bos- 
ton, which  was  decided  in  favor  of  Edisou  by  Jud,<e  Colt  last 
year.  This  decison  is  th'irefore  more  important,  as  it  fully 
sustains  Judge  Colt.    The  case  was  vigorously  contested. 

Georgia  Central.— A  circular  has  been  issued  to  Georgia 
Central  security  holders,  announcing  that  the  committee 
which  undertook  to  prepare  a  plau  of  reorganization  of  the 
Georgia  Central  system,  has  reluctantly  come  to  the  conclu- 
sion that  a  reorganization  upon  the  lines  submitted  had  be- 
come impracticable.     The  circular  says  in  part  : 

Many  and  vexatious  lifiealions  have  been  tietrnn,  and  separate 
foreclosure  suits  and  rt^ceiverfhipo  have  resulted  in  the  i  artial  dis- 
iuemberinei.t  of  the  system.  The  tripaitite  bondholders  did  not  ae- 
cepi  tbe^dan,  and  a  deciee  has  been  directed  to  lie  nnteiod  ordering  a 
sale  01  the  Central  Comoauy's  pr  ■perty  and  of  the  Southwesiern  Rail- 
road for  the  payment  of  the  Indebtedness  dselared  to  be  a  lieu  thereon 
under  the  terms  of  ihe  iri partite  luortgage. 

Your  commitiec.  nevertheless,  wout.i  iiave  continued  its  efforts  to 
carry  the  ri'orBauiZ'.)tion  into  efffct.  and,  wiih  the  fiiianrial  aid  liberally 
placed  at  its  disposal  fiom  the  outset,  could,  iti  its  <»piDion.  finally  have 
overcome  all  obstacles,  ttut  for  the  disappointing  chHracter  of  the 
actual  rrsuite  of  the  operation  of  the  system,  the  experience  gained 
hy  your  committee  warrants  it  in  ailvismg  the  security  holders  to 
foreL'o.  at  this  Inopportune  moment,  any  rcnewi^d  atternpt  at  a  reor- 
ganiznlion  of  the  Georgia  Central  s.vsrem.  It  will  be  of  far  gre.iter 
advant  ge  to  alllnteresis  if  the  property  be  pein)iited  to  remain  In 
the  custody  of  the  United  States  courts  until  Ihe  earning  capacity  of 
the  system  be  re-estal>1ished.  boib  through  n  return  to  normal  condit- 
ions in  the  husln>-S8  of  the  country  tributary  to  the  Georgia  Central 
lines  and  through  a  restoration  of  rates,  which  it  is  averred  are  now 
fixed  by  the  Railroad  Commisslouers  of  the  State  of  Georgia  upon  a 
basis  so  low  as  effectually  to  prevent  the  protttable  operation  of  rail- 
ro  dpropertv. 

Negotiations  are  now  pending  with  the  receiver  looking  to  an  ex- 
tension on  reasonable  terms  of  the  fl  >atiug  de  Jt  of  the  company, 
amountiug  to  more  than  iiss.ooo.uOO.  due  on  July  1,  18»J.  and  of  which 
the  members  of  your  committee  are  large  httiders  through  advances 
made  bj  them  for  the  protection  ot  the  iutnip^ia  of.  the  cimpany.  It 
18  the  expiessdd  desire  of  a  larg.i  luajori'y  In  interest  of  the  holders  ot 
the  floatlcjgdcbt  to  appoint  a  committee  to  care  tor  the  interests  of 
floatlug  debt  holders,  and,  if  so  requested,  to  act  in  an  advisory 
capacity  in  the  matter  ot  the  future  ceuabiiitation  of  the  property. 

Your  rommiii en  also  have  been  in  conteronoe  with  several  interests 
which  have  not  accepted  the  proposed  plan.  If  Ihi'se  conferences 
should  result  in  the  promulgatiou  of  a  plan  which,  in  the  Judgment  of 
the  committee  represeutioic  ihe  holders  ot  the  floiiiug  debt,  sc-ras  fair 
and  liU*-ly  to  suceeel.  the  members  of  this  committee,  as  creditors  of 
the  company  through  the  floating  debt,  will  cheerfully  contribute  to  lt» 
success. 

Georgia  Pacific— At  Atlanta,  Ga.,  July  20,  in  the  United 
States  Court  the  attorney  for  the  Central  Trust  Company 
filed  a  bill  to  foreclose  a  $14,500,000  mortgage  on  the  Georgia 
Pacific  Railroad.     This  is  a  part  of  tbe  reorganization  scheme. 

Grand  Rapids  &  ladiana— It  is  announced  that  $3,086,000 
out  of  the  total  issue  of  $3,745,000  of  tne  general  mortgage 
fives  have  assented  to  the  plan  of  funding  the  in  erest  from 
Match  1,  1892,  to  March  1,  1900,  into  4  per  cent  scrip.  The 
scrip  has  been  executtd  by  the  company  and  the  transaction 
will  shortly  be  closed. 

Great  Nurthero. — It  is  reported  that  an  arrangement  has- 
been  completed  with  Messrs.  Samuel  Samuels  &  Co.,  of  Lon- 
don, for  the  establishment  of  a  line  of  steamers  between  China 
and  Japan  and  Seattle  in  connection  witb  the  Great  Northern 
lystem. 

Uutiston  East  &  West  Texas.- Ttie  new  first  mortgage 
bonds  are  ready  and  are  now  being  delivered  at  the  offlse  of 
the  Union  Trust  Co. 

Laclede  Gas  (St.  Lonis  )— For  June  the  net  earnings  were 
$36,782  last  year  and  $45,410  this  year.  For  six  monins  net, 
$373,788  in  1893,  against  $316,530  last  year. 

Minneapolis  &  St.  Lonis. — Suit  has  been brou!?ht  by  the  Met- 
ropolitan Tiust  Company  of  New  Yoik  for  foreclosure  of  a 
mortgage  upon  the  Wisconsin  Minnesota  &  Pa  ific  Road, 
part  ot  tne  Jlinneapolis  &  .St.  1  ouis  system.  The  mortgage 
was  made  to  secure  a  loan  of  §3,228,000. 

New  York  Stock  Exchange— New  Si^cnritles  Listed.— The 

C.)mmi[tee  on  Stock  L'st  of  the  New  York  Stock  Exchange, 
acting  under  autboriiy  from  the  Governing  Committee,  has 
added  to  the  lists  for  dealings  the  following  securities  : 

CniCAfJO  A  Wkstern  Indi  vna  Railroad— S1.250.000  additional  gen- 
eral mortgage  6  per  cent  gold  ouupou  bonds,  making  the  total  amount 
listed  .TH,-.i5u,6ti6 

EvAssviLi-E  &  Terre  Haiite  RAtLKOAD— $161,000  additional  first 
eeiicral  moitKaae  4  pei  C'ut  flfly-year  gold  coupon  bonds,  making  the 
total  amount  listed  $l,.i98.^00. 

SiATK  ok  LouisiAVA -S>9.23  ,000  new  4  per  cent  consols  of  1914  ot 
$1.00  each,  .*i.-i»5,500  do  ot  $500  each  aud  $347,100  do.  of  $100 
each;  $li,u66,600. 

Ban  Antonio  &  Araxsas  Pars  Railway— *l''.77fi.0f)0  first  mortgage 
4  per  tent  nft.v-year  irold  bonds  of  19i3.  Additional  bonds  will  be  ad- 
ded as  Issued  uutil  th,:  amouut  reaches  $17,2U(i,UoU. 

Northern  Paciflc. — In  the  United  States  Circuit  Court  at] 
Tacoma,  Washington,  on  the  18, h  inst.,  Jud<e  Hanford  de- 
cided an  important  land  grant  case  involving  upwards  of  1 
2,000,000  acres  of  agricultural  and  timber  lands  in  Washing- J 
ton,  in  fdvor  of  the  Northern  Pacific.  The  suit  was  that  of  1 
Wm.  H.  Young  and  was  a  test  case.  The  Interior  Depart-1 
roent  bad  held  tnat  lands  first  located  under  a  land  grant  had  f 
priority,  and  that  the  lands  so  lo'-ated  ny  the  Oregon  &  Cali- 
fornia railroad  under  its  grant  of  1870  had  priority  over  th«j 
Nonhern  Pacific  grant  dited  1864.  The  Court  toot  the  oppo-l 
site  view  in  lavor  of  the  priority  of  the  Act  granting  thej 
lands  to  the  NQiihem  Pacific,  _^ 
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Paeillc  Xail— Panama  Railroad.— The  contract  between 
the  Panama  Railro  1(1  Co.  and  Pacific  Mail  isdatedJune  13,  ati'i 
niD8  ooe  year,  with  an  option  of  an  exiPnsion  for  sir  montns 
thereafter.  Th**  Pacific  Mail  leases  to  the  Panama  Railroad 
Co.  its  Atlaot'C  flet-t  of  three  Ueamers,  at  a  monthly  mDtal 
approiimatioK  $10,000.  The  leasee  takes  over  the  Govern 
meiit  mail  contracts  and  operates  the  boats  at  its  own  ex 
pen^.  It  receives  a  Kiiarantee  that  the  lessor  will  keep  out  ol 
Atlantic  wat<-r9.  The  lea^e  does  not  io  anr  form  carry  with 
it  an  option  on  the  Pacific  fleeu  Since  the  commencement  of 
the  contract  pa.<4eager  rat<>s  have  been  adraaced  between 
New  York  and  Colon  from  930  to  t<S. 

Peoria  Deeaiar  A  EraatTllle-rhleafo  t  OhiA  Rirer.— 

The  consolidation  of  the:^  two  road*  hai  been  ratifl>Hl  by  the 
respectire  stockboldera.  Ttiey  bar*  aUo  authorized  the  mort- 
ga|(o  pwpoaed  to  b«  issued  by  the  ooosolidatod  oompany,  and 
which  aecnrea  tlO.000,000  of  3  per  cent  Kold  bonds  to  6e  used 
in  taking;  up  the  ontstandinfc  securities  of  the  rospective  com- 
pani<>4.  in  the  payment  of  the  fl  >ating  mdebtednieas  and  im- 
proving the  property  and  equipment. 

Pklla.  *  Readiar— Eastoa  *  Aaboy.— At  Trenton.  N.J. , 
Attorney -GrLcral  Sttx-kton  madea  special  report  to  Gov.  Werts 
in  reference  to  ihe  liiiKation against  ihoae  railroads  that  entered 
into  a  combination  last  year.  The  Attomey-Oenerml  gives  a  re- 
cital of  the  formation  of  the  coal  combino  and  tb«  steps  taken 
by  the  State  to  compel  the  companies  to  cancel  their  con- 
tracts. The  report  shows  that  the  Easton  ft  Amboy  Railroad, 
in  the  rait  begun  against  it,  admitted  the  execution  of  the 
agreements  between  that  road,  the  LehlKh  Vallev  Terminal 
Railway,  the  Philadelphia  ft  Reading  and  tb«  Central  Rail- 
road of  New  Jersey  for  the  purpose  of  eontnUac  the  price  of 
coal.    The  leases  wera  eancolled  and  annnltod  May  94,  IMS. 

The  Cbancelior  mado  an  otdar  aa  follows : 

•IIU 
deavvMl 

.  arvaiMUac 

(nrtksr  pcrfotmlxK  asd  earrrlac  lataaflbettha 
bMwsea  the  Lehick  Vallrr  RaltrM4  CMBpnr 
MUmtltg  Railroad  Comfsar  •■lb*  1 1  ib  dajr  af  VaktaatT, 


BOW,  oa  IMS  t*lh  day  a(  Jaly,  IMJ.  oednad.  sdjadiod  aod 
that  a  parpstaal  liUaaeilaB  «•  lasaa  Sf  last  Ike  dafsaitaau 
twtrmlaiBK  aad  arvaiMUac  ibMik  sad  sack  af  *tfm,  firoa 

■daiabu 
IK  Railroad  Comfsar  •■lb*  1 1  lb  dajr  1  was  aaiy.  WaTla 


RaU 

Coavaar^  .  ,     . 

do  opcrau  It*  railroads,  properly,  pelvl'asss  aad  haaikliaa  of  the 
Lcblsh  Tallry  Tarmioal  Railroad  Csaipasy  bsestafsts  liaasd  to  II  by 
lu  own  oMeot*  aad  s«t>Bia.  In  the  Ba  asr  rcqalrsd  by  iharaMcetlT* 


ebartcn  of  uld  conpaaka.  aad  Iks  Tan 
by  tb«  law*  of  lb*  atale  of  Maw  iumr." 

EickBoad  m  DuiTlll«k— Mr.  Suand  Sptaoar,  rapnwntlng 
the  bankiog  bouse  of  Drexrl,  Montan  ft  Co ,  haa  bam  ap- 
pointed as  ooe  of  the  receivers  of  the  Richmoad  ft  DanriUe 
Railioad,  the  East  Teonf»e«  Virginia  ft  Georgia  snd  ttaa 
Richaioad  ft  West  Point  Terminal  Companiea. 

Saa  Aatoaia  ft  Ararsaa  Pom.— Under  the  rvorKantetioB 
asrcement  of  March  3,  1891,  and  the  modiflad  nftftantTHhm 
jSa^  aad  aitraement  of  Deccnbcr  14.  ISM.  tba  ootnmlttee, 
coasMiBKof  rr«d*T<e  P.  Oloott,  Josaph  Whartoa.  Ileorv 
Bndgr,  Prcdefie  Craawell,  J.  Kaenedy  Tod,  Alftvd  M.  U»i- 
dalijach  and  Eric  P.  Swaaaon.  Ims  elTcotad  a  reoniaatsttioa 
of  the  mortgage  debt  o(  the  ;3an  Aatoaio  ft  Araaaaa  Pkia  R'y 
Co.,  without  sale  of  its  property  oader  foreclosure  procoeo- 
iags  The  Saa  Antonio  ft  Aransrs  Paas  R'y  Co,  haa  made 
appUcatioa  for  admiMioa  to  the  ragnlar  list  of  Iha  N«w  York 
Stock  Exchange  of  tba  folloariac  saw  boads,  ris.: 


nnt  aasrtnc*  4  par  seat  flni/ysarcoW  beads  of  •I.OOO 

o  pa' 
MttJsa.  1  aad  J^y   I,  By  Ika  Sbutbera  PaalSe  Co. 


rarrttar  la>crMl 
■lead  aa  toj 


Jaaaary  1.  l«Oi.  aad 
saaraalcad  aa  topafswal  of  botb  pria^pal  and  lour 
««t.Jsa.  1  aad  Jaly   I,  By  ika  Soutbera  PaalSe  Co 

Total  Poa.  I  to  31.000  hiefa>lve 931,MO,000 

Bsaarvcd  for  faiara  aiteatloM  Uialtsd  lo  100  ailloa.  at 

»r7,tOO  par  lis  o«  load  aoartfasisd  aad  a^al>|id). ..     1,700,000 

Total  laaaaoassisrtaaTW  ansa .•1M004MW 


oa  ssisrtaf  7W  ansa.. 
las.  ltolM«e. 91/100 


■as. 

Tho  forrgoing  hoods  ar»  sscured  by  a  mortgaca  dated  Dec. 
301  ISn,  lo  lb*  Cmtrml  Trust  Compaay  of  X«w  York,  tmatpe, 
which  ii  a  first  lien  ui>on  tho  (aflroad  aad  cqaipmaat  of  the 
company  aa  described  in  tho  said  mortgaga-  Tho  hoods  al<o 
hear  tho  guarantee  aa  to  the  payment  of  both  principal  and 
interest,  of  too  Sontbom  PaciOo  Compaay,  in  tho  following 
form,  via.: 

Onaraaty :  •*  Mr  vahaa  rscstvad.  the  ■satksia  PasMe  Oaaapaay 
bsreby  jsatsaim  Ika  aaaetaal  pay  aaat  ef  tho  piiaslpal  aad  lai*r«>t 
of  tba  wNfela  bood  at  iha  IIsms  aad  la  Ike  Maaaar  tkarsta  apaattad. 
la  witasM  oharasf.  aald  waipaay  kalk  caassd  Ka  aorparata  asal  to  bo 
b«ra«o  aSxad.  aad  iMa  laatrasaal  to  »•  atraad  by  tw  rrsaldtat  or 
Tlea-rreaMeai.  Ikia  IMrty  anl  day  of  Marah.  IBM. 

'■Taa  tf>mtBaa  Pacinc  Oowpakv. 
"E.  H.  Paaoaa,  ▼laa-rtoaldaet.'' 

All  the  hoods  ioMcd  luidrr  tba  old  mortgagaaof  the  railway 

company  were  dcpoailcd  under  tho  laofganlwUoo  agrarment. 

Tbo  mortgaMa  bare  barn  satisllad  aad  disobarged  of  record 

and  tba  boods  dratrortd,  and  tba  rrorgaaimfcia  taoeipis  rep- 

resoatiag  tbo  same  sooold  b«  stiiclcen  from  tho  list.  Directors 

of  Saa  Aatooio  ft  Aransaa  Pass  Railway  Conipaoy—T.  E. 

''tniman.  Tbo*.  B.    Palfrey,   Wm.   Mahl,  Wm.   Berry.  M.  D. 

I  inserrat,  James  W   T>-rry,  K.  II.  Inni?.  F.  II.  Davis.  ReSKsn 

i'lOslon.     Officrra— Pr«ii<i»nt.  Ihomas    E.    Slillman.    New 

'>rk:  Vice  Pi>^ideot,  M.  D.  Moooarrat,  Sao  Antonio:  S-c'y., 

'aaan   fU':''"Tt,  Sao   Antonio;  Treasarrr,   Wm.  IL   Field, 

'i4tant-Trea»urer,  T.  B.  Cnaa,  New  York. 

m|4  ft   itaaaas  City.— There  are  two  com- 

fii  -  the  reorgantzation   of  thia  company. 

Ti  «ed  for  bomlholdets  by  Massrs.  R.  O. 

h-,:'    n.  o'oti-^/p^-il,  Eramt  Dichman.  M.  L.  8eud4»rand 

W.  II  >ward  Oildar,  wbocoaatttwo  ooo  conaiiltce,  calls  for 


the  dqiosit  of  b;>Dds  with  the  Farmers'  Loan  &  Trust  Com- 
pany and  the  pay  meat  of  aa  assMsment  of  five  dollars  for 
>-achbond  eo  deposited,  to  be  received  by  the  trust  company 
f'lr  the  account  of  the  committee.  The  committee  is  author- 
ized to  prejare  a  plan  for  the  reori^anizition  of  the  railroad 
companr  with  or  without  foreclosure,  and  to  nesjotiste  with 
tbeoWditora  and  with  the  holders  of  the  common  and  of  the 
prefiarved  stock  in  devising  and  carrying;  out  su  -ii  plan.  Any 
plan  for  reoritanization  without  forecloeure  shall  provide  for 
the  payment  of  the  expenses  of  the  C'lmmitiee  and  for  the  re- 
pavment  to  the  conwntini;  bondh  >ld>-rs  of  any  assessments 
paid  by  them  under  the  terms  of  this  agreement.  The  com- 
mittee ia  authorized  tj  move  the  trustees  to  exercise  the 
poweia  conferred  by  the  morti^ge.  and  to  procure  the  fore- 
closure and  sale  of  the  propertv  and  to  bid  for  and  buy  the 
property  at  foreclosure  sale,  and  to  use  the  bonds  deposited 
under  thia  asreement  in  making  payment  for  the  same,  and 
to  prraare  and  a«sent  to  and  carry  into  effect  a  plan  of  re- 
organuttion  by  foreclosure,  sale  and  purchase,  and  when  the 
committee  has  adopted  such  plan  it  shall  bn  published  in 
pamphlet  form  and  copies  thereof  left  with  the  Farmers'  Loan 
ft  Trust  Company  for  distribution. 

It  ia  said  that  the  other  committee,  in  which  Messrfi.  Ar- 
mour and  Uavemeyer  are  pruainent,  will  present  a  plan 
shortly. 

DalM  States  Loatker.— Me.^srs.  Heidelbach.  Ickelheimer 
ft  Co.  aod  Baring,  M-fgoun  ft  Ca  announce  that  they  are  now 
prepared  to  deliver  the  United  States  L-ather  Company's  0 
per  oant  Kold  debenture)  to  the  holders  of  scrip  receipts  upon 
preaentation  of  the  receipts. 


Caapaaiea  of  New  York  and  Brooklyn.— The  semi- 
annnal  lepons  of  these  companies  for  the  »iix  months  ending 
JanalO,  1893,  have  been  made  to  the  B<inl>ing  Uepartinent  at 
Albaqy.  The  Sgureo  below  are  oomiiiled  for  the  Chron'ki^, 
plaolBC  ^  comparison  the  statements  uf  Dec.  31,  18^'J,  thus 
ahoWftig  tlie  changes  in  the  six  months,  the  last  previous 
stataiaiDt  ia  comparison  with  the  six  months  endini;  June 
30,  iMt,  will  be  found  in  the  CHBOmcLE  of  Feb.  18, 1H93. 

ATI-ASTIC  TBC8T  COMPANY. 
Uemmrctt. 


its  Onarkel  value). 
oaooUaUrala. 


iVr.  31, 1893. /UIM30, 1893. 

«3<tO,UO0  |t3e«,000 

502,100  146,480 

.      5,631,«e5  4.10»,aM 

305) 

449.028  i 

0»,031 


538,937 
56,167 


TMaL 96,997.119       95,S0»,8» 


paid  la. 


KT. 


payable  en  denaod. . 


9800,000 
500,000 
380,->i«0 
901.913 

5,49l.8l'A 

ao.sioi 


9500,000 
500,000 
905.354 
200.420 

4,274.287 
20,801 


TataL 90,997,119       95.809,812 


danrfanoilary, 

AarMdaMamaraBt'daadllaMUty  Ueron. 
Totd  acsooat  of  lauiast  aad  prodta  re- 

relrad  last  alz  BOB  tba 

AiaaaM  of    lalersst    eredlted  depaalton, 
■eastlad 

Kx( 

A  ton  af  9fi  0  Jla  on  wMab  larst  Is  i 
BaUMhrtMostODa 


VOIM. 

9161,486 

7tJ15 

92.114 

9' '.ooo 

5,303.421 

3  to  4 


None. 

9181,380 

08.461 

24,1285 

30,000 

3,850,268 


BBOOKLTM  TKU8T  OOMPAMY  (BROOKLTM.) 


Dtt.  31.1893.  June  30.1893. 


9291,500 

iBwrbel  valoe) 3,000,338 

aaeoHalrrala 8,726,877 

•acortilea 848.3)10 

value) _....  175.000 

79.1  tS  > 

A.  ■••••■■■■•••■••>«>«*>*>a*o*oao  %70sTV«  ) 

78,629 


9368,500 

3,138,800 

7,056,881 

66t.30S 

175,000 

586,042 

96.878 


XMal. 


LUMUHtf. 

Capital  atoek  paid  la 

Hiirplaataad  aad  nitdlvlded  proflu 

Ooni^rjapoalla.  gayablaog  demand 


S*t3B8&£* 


.  913,696,621  91''2.O83,303 

,    91.000,000  91.000,000 

1,430.014  1,440,482 

043,129  061,406 

,      10,515.707  8,877.685 

60,000  50,005 

48,711  47,718 


..  913.096,621     912.098,803 


A  mt  sf  dsMs  gaarV  aad  llabllHyUiereoB . . 
Tiital  aaioaat  of  totereai  aad  prottts  re- 

r«itad  last  0  awalba 

Aiooaat  ef   loMiaat    credited   depoaltora 


KxpsasM  of  liMtttatioB  Mune  period 
l)lvs.jaelsisrtoaeaptealiitocbaar- 


penod 


Ani'taf  tawdtson  wbiob  tat  I*  allowed. 
KateMfitsrsslo 


Mooe. 

9105,935 

180,M3 

3H.005 

100.000 

11,13'J.544 

1  to4 


Nooe. 

9341,832 

132,062 

.17,491 

100.000 

0,46'),769 


IV  > 

hlnok 

Al 

An 

Ki-al 

c^all 

Cj 

Ol 


CEHTBAL  TBOBT  OOKFANY. 

AcaoHfXca. 

i)ee.3l,  1892. /H»c30, 1A03. 

moftaaces 9661,137  93^6.292 

ImeouTBarket  value) 3,441.998  4.118.197 

...Sd^SSliiueiiUa...: »8:637,337  18,21.1.049 

fciaaedoBpan»nalaeoiu1tles..    .-  „.„5I5  o»,.n/.X 

Me  (eatiaMtadvalaa) 830'2lS  850,000 

•kam4... t-mtluil  2.987,878 

Bdaaoaik '•222'R.i'  onocm 

ggJ^Crr 2»D,»J8  293,540 

927,178,645     926,888,288 
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CENTRAL  TRUST  COiiPAVY—( Coneluded.) 

Dee.  81, 1892.  June  30,1898. 
LiabUUia. 

Capital  Htook  paid  In $1,000,000  $1,000,000 

SiirpliiB  fund 5,800,023  5.442. H8S 

DepoBilB  iu  trUBt 6,008,320  0,611!, :i8.S 

General  deimstts,  payable  on  demnnd 14,567,990  13,ft6.'j,y37 

Otlier  llabUltleg 302,312  2i:i,()28 

Total $27,178,645 

Supplementary. 

Am't  of  debta  miar.  and  liability  tbereon.. 

Total   amount   of   interest  and  proflts  re- 
ceived last  six  nionUiR 

Amount  of  interest  jmid  to  and  credited  de- 
pOBitore,  same  nernxl 

Expcnnesof  the  insiitution,  same  peiiod... 

DlvB.  declared  on  capital  Btook,  Bame  period. 

Am't  of  deimsitB  on  which  int'at  is  allowed. 

Rate  of  Interest  on  same 


None. 

$727,095 

221,626 

77,8.'50 

250,000 

18,029,143 

1  to3 


$26,863,233 

None. 

$808,468 

3IO,'2.iO 

250.000 
,621,917 


17 


FARMERS'  LOAN  &  TRUST  COMPANY. 
Reimurcee. 

Dec.  31.  '92.  J«)te  30. 1 893. 


Bondeand  mortifaKCS $147,800 

Stock  investments  (market  value) 4,412,062 

Amount  loaned  on  collaterals 21,744,022 

Amount  loaned  on  personal  Becuritles 2,586,012 

Real  estate  (estimated  value) 1,000,000 

Cashou  hand 2,798,758) 

Cash  on  deposit 2,000,963) 

Other  assets. 335,981 


Total $35,025,598 

LiabUiiiet. 

Capital  Btockpaldln $1,000,000 

Surplus  fund 4,017,816 

Deposits  iu  trust 29,852,282 

Other  UabUitles 155,700 


*1  DL'.'^OO 
4,50(1.110 
18.333,086 
1,584,712 
1,000,000 

6,521,641 

372,269 

$32,504,618 

$1,000,000 

4,18i',415 

27,174, .ill! 

140,657 


Total.. 


Su2>ptemen  tary. 

Am't  of  debts  guar,  and  liability  thereon. . . 

Total  amount  of  interest  and  profits  re- 
ceived last  i»ix  months 

Amount  of  interest  paid  to  and  credited 
depositors,  same  penod 

Expenses  of  Institution,  same  period 

Dlvs.  declared  on  capital  stock,  same  period 

Am't  of  deposits  on  which  int'st  is  allowed. 

Rate  of  interest  on  same 


$35,025,598     $32,504,618 
None.  None. 


$567,612 

312,624 

111,206 

150,000 

27,691,721 

lto5 


$813,872 

399.685 

90.814 

150.000 

24,738,444 


FRANKLIN  TRUST  COMPANY    (BROOKLYN). 


Resources. 


Bonds  and  mortgages 

Stock  investments  (market  value) 21090,670 

Amount  loaned  on  collaterals 3,106,876 

Amount  loaned  on  personal  securities 154,649 

Real  estate  (estimated  value) 463.919 

Cash  on  hand  and  on  deposit 704,403 

Overdrafts 419 

Other  assets 60,837 


Dec.  31,1892.  ,7uiic30,1893. 
$664,500  $5,33,(100 


2,040.027 

2,374,181 

290.734 

4!l.5.-)l  8 

823,201 


Total $7,246,276 

Liabililies. 

Capital  stock  paid  in $1,000,000 

Surplus  fund 732,490 

Deposits  in  trust 24,370 

General  deposits,  payable  on  demand 5,441,170 

Other  liabilities 48,246 


46,555 
$6,603,266 


$1,000,000 

781,091 

33,535 

4,722,831 

64,889 


Total $7,246,276       $6,603,266 


Supplementary. 

Am't  of  debts  guar,  and  liibiUty  thereon... 

Total  amount  of  interest  aud  profits  re- 
ceived last  six  months 

Amount  of  interest  paid  to  and  credited 
depositors,  same  period 

Exj>enses  of  the  institution,  same  period... 

Dlvs.  declared  on  capital  stock,  same  period 

Am't  of  deposits  on  which  int'st  is  allowed. 

Rate  of  interest  on  same 


None. 

$264,958 

75,192 
38,605 
40,000 
5,360,437 
l'3to4 


None. 

$195,919 

69,180 

32,355 

40,000 

4,665,185 


HAMILTON  TRUST  COMPANY  (BROOKLYN). 

Resources. 

Dec.  31,  '92.  June  30,  1893 


Bonds  and  mortgages $435,715 

Stock  investments  (market  value) 567,320 

Amount  loaned  on  collaterals 2,013.582 

Amount  loaned  on  personal  securities 29.342 

Cash  on  hand 44,508 

Cash  on  deposit 262,615 

Other  assets 27,947 


$42K,865 

629. '150 

1,908.532 

27,102 

372,779 

30,749 


Total $3,381,029        $3,395,177 


Liabililies. 

Capital  stock  paid  in 

Surplus  fund 

Undivided  profits , 

General  deposits,  payable  on  demand 

Other  Uabillties 


$500,000 
300,000 

31,184 
2,526.00H 

23,839 


$500,000 
300,000 

39.163 
2,533,462 

22,552 

$3,395,177 


Total $3,381,029 

8uppleme7itary. 
Am't  of  debts  guar,  and  liability  thereon..  None. 
Total  amount  of  Interest  and   profits   re- 
ceived last  six  months $62,910 

Amoimt  of  interest  paid  to  and  credited 

depositors,  same  ]»eriod 36,973 

Expensps  of  the  Institution,  same  period  ...  11,655 

Dlvs.  declared  on  capital  stock  same  period.  15,000 

Am'nt  of  deposits  on  which  int.  is  allowed..  2,526,006 

Rate  of  interest  on  same lis  to  4 

HOLLAND  TRUST  COMPANY. 

Resources. 

„      ^  Dee.31,1892.  Jun«30,1893. 

Bonds  and  mortgages $30,000 

Stock  investments  (market  value) 1,071,918 


None. 

$97,837 

44,631 

12,513 

l.'i,0''0 

428,865 


Amount,  loaned  on  collaterals. 
Amount  loaned  on  personal  securities. 

Real  estate  (estimated  value) 

Casli  on  hand 

Cash  on  dei>osit 

Other  assets 


888,436 
79,:<52 

205,620 
13,424  > 

229,184  < 

155,977 


1.116.027 

857,429 

75,202 

205,(595 

100,393 

97,441 


Total $2,674,211       $2,452,187 


HOLLAND  TRUST  COMPANY.— fCoJiciuded.; 

Dee.  31, 1892.  June  30, 1893. 
JAabiiities. 

Capital  stock  paid  In $500,000  $500,000 

8urnliiKfund 500.000  500,000 

Undivided  profits 42.541  21,735 

Depo.tlts 1,102,037  1,061,947 

Due  banks 201,755 

Certideates  of  deposit 144,024 

Other  liabilities 529,633  22,726 

Total *'2,674,211  $2,452,187 

Supplementary. 
Am't  of  debts  guar,  and  liability  thereon..  None.  None. 
Total  amount  of   interest  and   profits  re- 
ceived last  six  months $25,980  $34,339 

Amount  of  interest    paid    to  and  credited 

depositors,  same  period 16,863  14,031 

Exi)enses  of  institution,  same  period 17,509  16,895 

Dlvs.  declared  on  capital  stock,  same  period  23,000  25,000 

Am'tof  deposition  which  int'st  is  allowed.  796,337  911,256 

Rate  of  interest  on  same 2  to  4             

KNICKERBOCKER  TRUST  COMPANY. 
Resources. 

Dee.  31, 1892,  June  30, 1893. 

Bonds  and  mortgages $88,500  $88,500 

Stock  Investments  (market  value) 1,339,175  1,371,407 

Amount  loaned  on  tollaterals 4,561,724  4,494,479 

Amount  loaned  on  personal  securities 65,349  76,924 

Cash  on  band 42,788  (  tx'io  ^T•i 

Cash  on  deposit 498.736  J  ooj.i/z 

Otherassets ^ 65,378  79,410 

Total $6,861,650  $6,762,892 

JAabiiities. 

Capital  stock  paid  in $750,000  $7.30.000 

Undivided  profits 3il.804  373,877 

Deposits  in  trust 1,9^3,498  2.268,734 

General  deposits,  payable  on  demand 3,712,810  3,304,156 

Other  liabilities 53,538  66,125 

Total $6,861,650  $6,762,892 

Supplementary. 
Am't  of  debts  guar,  and  liability  thereon . .  None.  None. 
Total   amount  of  interest  and   profits   re- 
ceived last  six  mouths $140,177  $150,654 

Amount  of  Interest  paid  to    and   credited 

depositors,  same  period 53,671  71,541 

Expenses  of  the  iDstitution.  same  period 39.611  44,539 

Dlvs.  declared  on  capital  stock  same  period  22,500  22,500 

Am't  of  deposits  on  which  int'st  is  allowed.  4,687,601  4,806,653 

Rate  of  interest  on  same l^to4 

LONG   ISLAND  LOAN  &  TRUST  COMPANY  (BROOKLYN.) 
Resources. 

Dec.  31,1892.  June  30,1893. 

Bonds  and  mortgages $464,800  $366,300 

Stock  investments  (market  value) '...  ],186,J80  1,199,540 

Amount  loaned  on  collaterals 2,325,850  2,028,198 

Amount  loaned  on  personal  securities 11.000  121,500 

Real  estate  >  estimated  value) 11 0,000  1 10,000 

Cash  on  hand 40,146)  i'^q  721 

Cash  on  deposit 2C3.3785  ^aa./ii. 

Otherassets 34,808  37,946 

Total $4,376,262  $4,117,205 

lAabilities. 

Capital  stock  paid  in $500,000  $500,000 

Undivi'led  profits 282.285  285,002 

Deposits  in  trust 120,327  89,424 

Ge  eral  deposits,  payable  on  demand 3,433,262  3.209.518 

Other  liabilities 40,388  33,261 

Total $1,376,262  $4,117,205 

Supplementarv. 
Am't  of  debts  guar,  and  liability  thereon..  None.  None. 
Total  amount   of  interest  and  profits   re- 
ceived last  six  months $97,926  $101,941 

Amount  of  interest  paid  to  and  credited 

depositors  same  period 37,883  44,592 

Expenses  of  in.stitutlon,  same  period 9,981  12,230 

Dlvs.  declared  on  capital  stock,  same  period  20,000  20,000 

Am't  of  deposit-i  on  which  int'st  is  aUowed.  3,548,269  3,257,890 

Rate  of  Interest  on  same li2to4              

MERCANTILE  TRUST  COMPANY. 
Resources. 

Dee.  31,  1892.  June  30, 1893. 

Bonds  and  mortgages $390,848  $383,646 

Stock  investments  (market  value) 2,  5(i.5»7  2.750,135 

Amoimt  loaned  on  collaterals 20,274.735  16,783,325 

Amount  loaned  on  personal  securities 1,363,495  853,132 

Real  estate  (estimated  value) 49.241  49,179 

Cash  on  hand  65,365)  Qiiajsi 

Cash  on  deposit 3,251.799  S  ^•I'o."-' 

Otherassets 830,130  867,086 

Total $28,376,210  $25,101,986 

Liabilities. 

Capital  stock  paid  in $2,000,000  $2,000,000 

Surplus  fund 1,500.000  1,. 300,000 

Undivided  profits 258,176  375,411 

Deposits  In  trust 813.519  813,928 

General  deposits,  payable  on  demand 24,002.684  20,416,647 

Other  liabilities 1,831              ~ 

Total $28,576,210  $25,104,986 

Supplementary. 
Am't  of  debt  guar'd  and  liability  thereou...  None.  None. 
Total   amount   of  Interest  and  profits  re- 
ceived last  6  months $530,607  $559,106 

Amount  of  interest  paid  to  and  credited  de- 

IK)9itors,  same  period 240,087  266,699 

Expenses  of  institution,  same  period 59  604  70,171 

Dlvs.  declared  on  capital  stock,  same  period  100,000  100,000 

Am't  of  deposits  on  which  int.  is  allowed...  21,010,316  17,647,815 

Rate  of  interest  on  same 1  to  4              

METROPOLITAN  TRUST  COMPANY. 
Resources. 

Dec.  31, 1892.  Ju>ie30,  1893. 

Bonds  and  mortgages $20 '.000  $200,000 

Stock  Investments  (market  value) 1,634,887  1,632,175 

Loaned  on  collaterals 6,715,701  3,887,185 

Real  estate  (estimated  value) 480,000  550,000 

Cash  on  hand 24, .377)  ii7  2B2 

(lash  on  deposit 667,2S6i  •"'.■'"■' 

Other  assets 100,516  104,692 

Tctal $9,842,047  $8,821,314 


JrLT  W.  1893.  J 
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.MKTBOPJLITtW  TRl-«T  COMPAXY.-r  Coik  M<i«/.;J 

Dm.  31, 1392.  J>iHr30 
'Dt  LiabitUi**. 

Capital  •i<>nk  paid  In.  tl.OOO.OOO      «l,noo,(x>n 

•arplusfuDi 887.380  9<>».'!f>7 

0«n«nil  •leinKlM,  parmble  oa  demsad 7.906.404         6.7S4.0B2 

Otiier  llabOlIlM 68.949  73.633 


To«»J •0.842.917       •8.821.314 


Mm'x  •t  <!•:  u  mar.  and  liability  tbefooa. . . 
Total  amoaot  of  latenat  and  proSu  re- 

Mired  last  iJk  nantba 

Aaoonl  of  latataat  paid  to  and  ereditad 

dapoaltors.  Mine  pmod  

Sxpeaaaa  of  laatitatlon.  Mine  period 

CM**.  d«elafcd  on  eapMal  ctock.  «ame  period 
Amt  of  dopoalto  oa  wliiek  tnt'at  is  allowed. 
Kate  of  lotereat  on  aame 


Hone. 

•311,633 

133.833 

33,181 

30,000 

7.530.894 

1  to4 


None. 
•265.273 


NAIMAU    TRUST    tX>XPAKT    (BBOOKLYN.) 


Dae.  31. 1803.  .^MiicSO.  18»t. 


tie).. 


'1  oD  iwrHoQui  Aeoaritie*. 


-a 


■'orr  »»-<•«. 


•888.403 

1.903.048 

1.4M.nM 

59.100 

9.44  i( 

ISVMOj 

23.162 


$308,203 

1.0^-<.3-iO 

1.171. 3.'.<) 

10U.933 

275.563 

22.80.'5 


Tata! •3,352.866       •3,9<t6.H3t 

•pilalaloak  MMIa •MMMMO 

I  odlrtdadpraK: 184.8a6 

DofodMlatnut 16.666 

HOtijPogU.  payaMa  oa  domand. 3.»44.34'< 


OtfcMl 


7,018 


•500.000 

175.383 

lA.8u:« 

3,2ft3..i:i7 

11.221 


Total. 


•Ma3.M6       91.906.834 


kbttSr 


tiarw. 


Aoft  of  dab*  coafd  and  lUb 

TMal   iinaat  of  talaraM  aad'  pnAta  ta- 

eetred  InM  6  BoMba 

ABMont  of  tatorsat  paid  to  aad  credited  de- 
podion,  taaa  period. . . 
tzpanaea  of  taaotottaB.  a 
Wt.  '  " 

AS- 
Rale  of 


ifoaa. 
•74J33 

sa.«56 


AsH  of  daanto  oa  wWak  IBL  la  allawad 

illtSTWt  OB  MMA.  ..* ....■ 


•^•.333 

l>«to4 


Kooe. 

•MJM3 

•3.767 

11.803 

15.00<) 

a.33«,B68 


HEW  TORE  OUASAMTT  *  nn>B3«ITY  COMPAlfT. 


Bond*  and  Bortxacaa 

m»^  iBvaatBaMa  n— rtiei  *alae>. 


Ofr.Sl.18S3.  /MMSaiSOa 
•  100,000  •60.<l00 


3,4Sfl.U8 
B,015.Ma 


Md  a«  aaianBal  i—TltHi Si5,W5 

(wtlaMtad  Tahwt 103.965 


UMk  •■  hand  aad  a*  depeaH 


l.»M,030 
»4.44« 


4.163.806 

•.06I.656 

54<I.4I4 

109.079 

1.9M.;i-.'rt 

50.3U7 


IMai. 


'3St^ 


.•14.30S.7S8  •lS4U.5^tl 

paldia .„....7^~'....   9tfil»jaoo  •Z.ooo.ono 

■  - imeojuoo  i.ooo,ii<i<) 

-_.j.»»oat« IftOpSIS  1...1  .r. 


naSStT 


1.140.O73 


Total 


llhiidliy 


iwlanf. 

.  tbaraoa 

lalaiaal  aad  invata  r»- 


.  •14.30«,738     •13.SJ6,541 
Xoor. 

•ftao.aoe 


•SIS^M 


AaooM  of  daMa  (Bar.  I 
ToMi  ■■■Ml  ar  tatH 
aalTMlMliUi 
V  naaat  of   tal««M  aaM  to 

■.epoaltor«*MMMfMr. njn» 

■  tpaaaee  of  l>a  iaelllaliii  ■  eaaie  perl'  i  4S,*48 

Aiat. tegMiUaa  wUek lalaraat  It  aUaaed.      »jt»»Mt 

Rata  of  lalaraal  aa  eaoM Iialo4ia 

DiTidaada  daalarad 130.000 


188..VMI 

48.127 

8.AH  1.44.3 

I>tla3 


PROPtrs  TRDifT    COMPAirT     (BBOOKLTV.I 


•l,ai»4.840 

S.M8.«a> 

ft.A7l.ia« 

sia.3» 


Total. 


••S.3S4{ 
•0,038 

ffMUM 

•1.000^000 

7O0.000 

1S»,334 

301.361 

7.611.517 


TMat. 

ulof 
'al 


liaalri 


1W.076 
••.•81^ 


cnat'daadllaMa^ 


tlary. 


naaat  at  HMHaat  paid  la  aad 
>>aaMnn.  MMO  paflod 


lLiprn<c«af  laaiItatloa.iaae  period. 

Dlra    loclarad  OB  aaiMalirtoek.  MUM  period 

An.  t    >.|i|diilt»oBWlil»iilB*ei»etUallowed 

'  lohnet  OB  eaae 


•las.Tos 

77,108 

10,656 

40,000 

7,73»,335 

lta4 


/mmA,1803. 

•••5.070 

1.130jn4 

^••0.785 

••7.»e7 

•0.000 

[     i3a6.»4i 

•8.910 

~Prf»5.33d 

•1,000.000 
700,000 

181..%H0 
l.l2'i.iH3 
6.524.7bO 

2i7,t»«» 
38,«3>« 

•0,795  J&36 

Koae. 

•317,398 

01.8 1'l 

23,-"i^ 

4n.u<M> 

7,643.t7T 

ltn4 


REAL  ESTATE.  LOAN  &  TRUST  COMPANY  fOoneluded) 

B«.  81. 189f.,^un«  30,1c  .* 
Idiabiiuies, 
Capital  Btook  paid  In $500,000  $900,000 

?"T.l!S'U"''  «;^ 250,000         250,000 

rndlTldwl  profltB 5^,098  31952 

^i**'#i?.,^?"*- 2,0?4.438  1,741206 

Other  UabillUea 105,695  ........ 

Total 

SuppUmmlary. 

Am'tot  debt*  ffoar.  and  llabllltr  tbereon... 

Total  amoant  of  Interest  and  profits  re- 
ceived Iwt  sis  months 

Amonnt  of  Interest  paid  to  and  credited 
depeeitors,  name  imtUmI 

ExpeaiMof  the  Institution,  same  period... 

DlT.  deelared  on  oapltiU  iitock,  same  period 

Amt.  ordepoalte  on  whloh  Int'st  U  allowed. 

Bataof  intereetonBame 


$2,935,271       $2,523,348 


None. 

$34,493 

21,903 

13.892 

None. 

2,024.438 

2to4 


None. 

$73,145 

27,784 

17,670 

12,500 

:,74I,396 


TTTLK  GUARANTEE  AND  TRUST  COMPANY. 
Kemmrttt. 

I>n-.31, 1892.  J'une 30.1893. 


•2,272.509 
56^,000 
116,310 

7,276) 
298.714  { 

571,029 


Bonda  aad  nortcaffea 

r<tooktnTe*tment«  (market  ralue) 

AmooBtloaned  on  oollaterala 

Caakaafeaad. 

Caakoadapoait 

Plant > 

OtharMMU ^ } 

Ttelal $3,830,967 

LUbUtHf. 

CaplUlatoek  paid  la •2,000,000 

Surptaafnad 701,084 

(HiaMldijpoalta.  parable  on  demand 871.882 


Ol 


257,001 


•2,089,098 
554,!(00 
126,540 

294,802 
5  450,000 
U  11,485 

$3,626,425 

$2,000,000 
824,.550 
573,407 
228,468 


Tola! 


^■•pppwaeatofTf. 
Amtaf  daUa  «uar.  and  UahtlItT  therran.. . . 
lotaiMlaad  proflu  reeriTod  laat  6  month*. 
lotaNtt  aredltad  drpoaltor*  •ame  period. . . . 
Kzpaaaaaof  the  Inatltiitlno.  lame  period... 
r>t**a4artared  nn  i-iipiul  •look,  name  period . 

I>epa*Hion  wblrh  lotereat  la  ailowej 

Raiaaf  inlcreet  on  *aiae 


•3.830.667       $3,626,425 


None. 

$3.'I,I41 

12.rt7« 

2 10, '.•71 

60.O00 

871.883 

l>eto4 


None. 

•439,188 

11,841 

223.971 

60,000 

573,407 


V.  a  TRANSFER  *  EXCHANQE  ASSOCIATION. 
Mtmmrtf. 

Oar.  31. 1892.  Jaae  30. 1893. 

Stack  InvaatmenU  (market  vaine) 9339.060         •280,910 

Amooat  loaaad  on  eoUaterala 71.  ton  7.t,490 

caakoadepaait i>.'j.36  5,004 

utkaraaarta 2o,l26  io,163 


CaplUlol'xk  paid  In. 

Hurpliu  fiiuil  

utkarMabilitlea 


•432.832 

•200,000 

126JieS 

106.267 

•132.933 

Aiaa<rmratory. 
Total— anat  of  Intereat  and  proflla  reoaired 

lail  lU  aioaUi*  •5,547 

Kxptaea*  of  lB>titutlaa,eaBie  period .\030 

t'.MTED  STATES  TRUe*  COMPANY. 


•371,646 

•300,000 

65,646 

106,000 

•371,646 


$7,958 
4,888 


IMafpaadMorlAMa 

8tMBla«aataeaU  (market  raloe) 8,948.500 

Aia— I IHBI  il  on  eollateraU 37.059.132 

AaMat  toanad  on  peiaonal  aaMMlM. 6.517.379 

KaaleetalF  intloated  Taiaat 1,000,<KX> 

Caak  OQ  deiKMlt 1,344,600 

OIkaraaaeto 533,834 


.^..31. 1893.  Juim30.  1803. 
$2,301,000       $2,537,500 


8.319,175 
26,124.340 
6,825.353 
1.000.000 
3.237,478 
475,335 


TMat. 


.  $4^,607,354     •47,518,980 


•2,000,000 

8,322.621 

219.815 

35,878,438 
1,099,106 

IMal •48,607,394     •47,518,980 


(^pMal  atork  paid  ia ^3,000,000 

■^urptuafubd  8.166,319 

UnA*|dad  proSU S91.45S 

tattaat 36.922.467 

lea 1.164.113 


atipplrmentary. 

Aal^ar  dabta  cnar'd  and  llabiUtT  thereon . .  None. 
Total  aaMBBt  of  Intareat  and  profltn  re- 

OMMd  kMt  6  monthv •1,016,712 

A  IB— I  of  totanat  paid  to  and  rrodlted  de- 

poMon.  laBie  periodT. 903,431 

Rzf«aaa  of  inaiuatlon,  aame  period 59,082 

Divtk  iaalarad  on  caplMI  aluck.  tame  period  320,000 

AnLbf depodUoo which lutereat  Uallowed  36,29iS,348 

Rattof  tnt«raatoo*ame lto4 


None. 

•1,248,195 

580,263 

66,173 

320,000 

35,242,268 


WASHINGTON  TRUST  COMPANY. 

Dte.  81.1892.  /hii<30,1898. 


BoBdtaadmorwnmee 

StMk  iaTeataenu  (market  Talae> 

Aaoaut  loaned  on  eoUatarala 

Amoant  loaaad  on  panonal  Mcarltlea. 

Caak  on  hand 

Can  an  dapoalt . 
Ottetr      - 


•33.000 

513.617 

3,356.500 

61.413 

362,314  } 

331,070'< 

31,884 


ri8,70O 

636,750 

3,098,250 

28,362 

433,816 

40,730 


»»«al„ 

I'nnU.I  .f....V   TmldlB. 


•4.481,813       •4,254,637 


LiabUUIa. 


RIAL  nTATK  LOAN  *  TRUST  CWKPAITr. 


utiMT  UaiiiUtlea. 


•600.000 

350,000 

53,756 

3,571,042 

7,015 


$500,000 

375,000 

38,320 

3,331,890 

8,927 


TMal $1,481,313       $4,354,637 


•3.9aS.331        •3,533,248 


nuppUmtntarif. 

Aat  af  debt*  vnar.  and  liability  thereon...  None. 

Intaraet  and  pmnu  reeelTed  laat  6  month*  •S2.IH6 

IMmmi  aredlted  denoaitora.  «anie  period. .  40.160 

Ezpaaaeavt  inatltutlOD.  aame  period 13.128 

ntr  declared  on  capital  atook.  aame  period  I5,(X)0 

r>enoalU  on  which  Intareat  la  allowed 8,501.397 

Kataoflntataatoaiaaa l>ato4 


None, 

•105.5(>6 

49.497 

14,934 

15,000 

3,291,108 
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COMMERCIAL    EPITOME. 

Friday  Night,  July  21, 1893. 

The  movement  of  general  merchandise  has  continued  mod- 
erate. Ordinary  lines  of  credit  cannot  readily  be  secured,  and 
a  large  number  of  buyers  are  voluntarily  restricting  purchases 
to  the  necessities  of  the  moment  while  awaiting  an  improve- 
ment in  the  financial  conditions.  In  consequence  of  forced 
realizing  upon  stocks  in  hand,  wheat  has  sold  at  phenomenally 
low  prices  during  the  week,  ond  the  cheapness  of  the  staple 
attracted  a  hberal  export  demand.  Foreign  orders  have  also 
been  placed  with  freedom  at  Western  mills  against  the  August 
production  of  flour  from  new  winter  wheat.  Large  quanti- 
ties of  hay  have  been  purchased  for  Europe,  with  a  portion 
already  in  course  of  shipment.  Latest  crop  reports  accepted 
as  authentic  indicate  no  important  change  in  winter-wheat 
conditions;  gome  improvement  in  spring  wheat;  oats  possibly 
slightly  damaged  in  a  few  localities  by  rust,  and  corn  making 
encouraging  progress.  Speculation  in  staple  commodities  is 
upon  a  very  restricted  scale  and  confined  principally  to  pro- 
tection of  outstanding  engagements. 

Lard  on  the  spot  has  been  dull  and  prices  were  lower  in  the 
fore  part  of  the  week,  but  later  most  of  the  loss  was  recovered, 
and  the  close  was  steady  at  8%c.  for  prime  City,  1005c.  for 
prime  Western  and  10'40c.  for  refined  for  the  Continent.  The 
speculation  in  lard  for  future  delivery  at  this  market  has  con- 
tinued dull,  and  early  in  tbe  week  values  were  depressed,  due 
to  weaker  advices  from  the  West,  where  "  longs"  were  un- 
loading, due  to  the  financial  disturbances,  but  yesterday  and 
to-day  there  was  a  rally  on  buying  by  "shorts"  to  cover 
contracts.    The  close  was  steady. 

DAILY  CLOSreO  PEICES  OP  LARD  FUTnHES. 

Sat.         Umi.     Tues.      Wed.     Ihurs.       Fri 

Jtdy  delivery e.  10-00      9-95      9-80        9-6o       h-90     lO-oO 

Bepcember  delivery c.  10-37    10-30    10-05         9-95     10  20     10-20 

Pork  has  continued  quiet  and  prices  have  further  declined, 
closirgduU  at  $18(a|18  75  for  mess,  $19@$20  for  familj' and 
$19@  $20  50  for  short  clear.  Cut  meats  were  in  light  request 
but  steady,  closing  at  13c,(a!2J^c.  for  pickled  bellies,  12c.@ 
123^0.  for  pickled  hams  and  1%c.  for  pickled  shoulders.  Beef 
is  quiet  at  $7  50@|8  for  extra  mess,  $9®  $10  for  packet,  $10@ 
J12  for  family  atid  $15;3|17  for  extra  India  mess.  Beef  hams 
arefirmer  at  $l8  50,'o$19.  Stearine  is  quiet  at  121^0.  Oleo 
stearine  is  firmer  at  9c.  Tallow  has  been  in  fair  demand  and 
firm,  closing  at  5c.  bid.  Cotton  seed  oil  is  dull  but  steady  at 
33c.@36c.  for  prime  crude  and  42o.  for  prime  yellow.  Butter 
is  in  slow  demand  and  a  trifle  easier  at  17c.@21c.  for  creamery. 
Cheese  is  dull  and  easy  at  73^c.Co9c.  tor  State  factory  full 
cream.  Fresh  eggs  are  duU  and  lower  at  14c.@  14)^^0.  for 
Western. 

Coffee  has  sold  with  disappointing  slownes?,  vyhich,  in  con- 
junction with  increased  tenaers  from  Brazil,  had  a  depressing 
influence  upon  values.  Rio  quoted  at  17c.  for  No.  7;  good  Cu- 
cuta205^c.,  and  interior  PaOang  23c.@833>^c.  Contracts  were 
firm  at  the  commencement  of  the  week,  out  disappointment 
in  the  character  of  both  European  and  primal  markets 
led  to  freer  selling  and  lower  rates.  Reduced  offerings  serve 
to  steady  the  market  somewhat  at  the  close,  but  business  is 
quiet.    The  following  are  the  final  asking  prices  : 

July 16-100. 1  Oct 15-850.  t  .Tan 15-50c. 

AUK o  XT  ■     '^"V l5-lidu.     Feb 15  450. 

Bept 15-950.  I  Deo 15-55c.  |  Mch 16-45C 

Raw  sugars  have  been  offered  with  greater  freedom  and 
lower  prices  under  influence  of  improving  accounts  from 
sources  of  supply.  Centrifugal  quoted  at  4  3-1 6c.  for  96  deg. 
test,  and  muscovado  at  3  ll-16c.  for  89  deg.  tesi.  Refined 
sugars  were  less  active,  and  tone  easier;  granulated  quoted  at 
5  7-16c.     Teas  continue  in  buyers'  favor. 

Kentucky  tobacco  has  been  in  better  demand  at  full  prices; 
sales  were  200  hhds.  to  jobbers  and  150  hhds.  to  manufac- 
turers and  exporters.  Seed  leaf  tobacco  was  in  slow  demand 
and  unchanged;  sales  for  the  week  were  700  cases  as  follows: 
100  cases  1891  crop,  New  England  Havana,  25c.@50c. ;  125  cases 
1891  crop.  State  Havana,  12c.@20c. ;  150  cases  1893  crop,  Ohio, 
6>^c.;  75  cases  1891  crop,  Ohio,  9i^c.@10c.;  100  cases  1891  crop, 
Zimmer's  Spanish,  \X(gil2c.,  and  150  cases  sundries,  7c.(g30c.; 
also  750  bales  Havana,  70c.(a§l  10,  and  350  bales  Sumatra, 
$2  80®  $4  25. 

There  has  been  a  fairly  brisk  speculation  in  Straits  tin  dur- 
ing the  past  week,  but  values  have  made  no  decided  change 
and  the  close  was  steady  at  19  10c.@19-20c.  Sales  for  the  week 
were  about  650  tons.  Ingot  copper  has  been  quiet  and  with- 
out change,  closing  steady  at  10-25c.  for  Lake.  Lead  has 
made  a  slight  further  decline  and  the  close  was  quiet  at  3-50c. 
Pig  iron  unchanged  at  $12  75^1  $15  50. 

Refined  petroleum  is  quiet  but  steady  at  5 '15c.  in  bbls., 
2  65c.  in  bulk  and  5-85c.  in  cases  ;  crude  in  bbls.  is  unchanged, 
Washington  closing  quiet  at  4-85c.  in  bbls.  and  2-35c.  in  bulk  ; 
naphtha  SJ^c.  Crude  certificates  have  declined,  but  the  close 
■was  steady  at  57c.  bid.  Spirits  turpentine  has  been  in  demand 
from  varnish  makers,  but  the  close  was  dull  and  easy  at  27^c. 
@2&c.  Resins  have  further  declined  to  $1  00@$1  05  for  com- 
mon and  good  strained.  Wool  is  in  moderate  demand  and 
.    steady.    Hops  are  quiet  and  unchanged. 


COTTON. 

Friday  Night,  July  21,  1893. 
The  Movbmbnt  of  thk  Chop,  as  indicated  by  our  telegrams^ 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeints  have  reached  11,091  bales, 
against  15,763  bales  last  week  and  16,3:4  bales  the  previous 
<veeK,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
5,040,549  bales,  against  7,090,448  bales  for  the  same  neriod  of 
l^»l-a,  showing  a  decrease  since  Sep.  1, 1892,  of  2,049,899  bales. 


Seeeipis  at— 


Galveston 

£1  Paso,  &e  . . 
New  Orleans... 

Mobile 

Florida 

Savuinali 

Brun3w'k,&c. 
Charleston 

Ft.  Koyal,  &c. 
WUmlnKton 

Wash'ton,  &c. 
Norfolk 

West  Point... 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Pblladelpb'a&c 

Tot'ls  this  week 


Sat. 


33 


301 
6 


161 


88 


21 


175 


238 


1,032 


Hon. 


145 


1,202 
14 


208 


108 


355 


52 


40 


2,124 


Tue$. 


629 


409 

1 


109 


14 


94 
5 


49 


20 


Wed. 


92 


152 


277 


55 


192 


102 


1.3371 


874 


TKurg. 


1,763 

1 

988 


225 
17 


91 


m. 


5 

79 

1,052 

1 

86 


18 

99 
20 

283 

28 
694 
237 


58r| 

691  [ 
66TI 

3,0921    2,632|    11.091] 


ToUU. 


906 
79 
4,879- 
28  I 

1,S2»-I 


211 


«11 


8491 

42] 

28!r| 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1. 1893.  and  the  stock  to-nieht.  comnared  with  last  year. 


Receipts  to 
Jtily  21. 


1892-93. 


Galveston... 

906 

El  Paso,  &o 

79 

New  Orleans 

4,879 

Mobile 

23 

Florida 

Savannah . . . 

1,829 

Br'wlck.&c 

Charleston . . 

212 

P.Koyal,&c 

Wilmington., 

41 

Wash'n,  &c 

Norfolk 

819 

West  Point 

42 

N'p'tN.,&o 

283 

New  York... 

Boston 

587 

Baltimore 
Philadel.,&c. 

Totals . . 


Th.U 
Week. 


Since  Sep. 
1,1892. 


£91 

667 


11.091 


1,039,065 

56,493 

1,579,035 

167,939 

28,159 

779.698 

140,265 

287,053 

427 

159,781 

755 

284,624 

191,469 

22,233 

47,831 

119,527 

66,698 

66,492 


5,040,549 


1891-92. 


TMt 
Week 


Since  Sep. 
1,1891. 


4,541 
106 


298 
95 


447,1,140,667 
43,471 
2,478.274 
264,746 
24,776 
1,062  1,018,075 
170,355 
461,907 
1,615 
161,116 
2,342 
519,268 
335,203 
47,665 
83,483 
145,905 
97,792 
88,783 


67 


119 
30 

47 


1,406 

2,942 

915 


12,075 


Stock 


1893 


1892. 


22,252        17,77»J 


76,251 
5,226 


16,733 


15,122 


4,107 


7,090,4181    319,715 


95,774.1 
7,962-1 


8.568 


15,468 


4,702 


9,757 

4.497 
555 

147,623 

3,400 

8,919 

10,325 

305,988 

4,100 

16,499 

9,850 

491,775 

'  3,000  bales  added  as  correction  of  receipts  since  September  1 . 
In  order  that  comparison  may  be  made  with  other  yeai  s .  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


Galves'n.&o. 
New  Orleans 

Mobile 

Savannah... 
Char'ton,&o. 
Wilm'ton,&o 

Norfolk 

W.  Point,&c. 
Allotbers... 

Tot.  this  wk. 

Since  Sept.  1 


1893. 


985 

4,879 

23 

1,829 

212 

41 

819 

325 

1,948 


11,091 


5040.849 


1892. 


447 

4,541 

108 

1,062 

95 

67 

119 

77 

5,561 


12,075 


709u,448 


1891. 


325 
2.417 

139 
1,755 

519 
31 

767 

986 
1.933 


8,902 


6833.516 


1890. 


30 
533 

15 

1,746 

135 

21 
2S2 
623 
253 


3,551 


5790.537 


1889. 


81 

312 

37 

801 

6 

4 

17 

63 

359 


1888 


1,710 


253 

1,152 

119 

629 

1,532 

2 

536 

401 

3,409 

"8,033 


5506.316  5488.937 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33,841  bales,  of  which  20,777  were   to  Great  Britain,    — 
(o  France  and  13,061  to  the  rest  of  the  Continent.    Below  are 
tbeexDorts  for  the  week  and  since  Seotember  1 .  1893. 


Exports 
fiom— 


Galveston 

Velasco,  Ac... 
Now  Orleans., 
Mobile*  Pen 
Savannah  — 
Brunswick — 
Cbarloston  . . . 
Wilmington.. 

Norfulli 

West  Point... 
N'p't  News.  &c 
New  York. 

Boston 

Baltimore.. 
Phlladelp'a.io 


Week  EnMm  Julu  21. 
Exported  to— 


ereat 
Brtt'n. 


11,102 


1,600 


4,705 
2,731 


339 

Total  I  20,077 

Totol,  1001,00 


1*  s- 


Tranet 


Oonti- 
nent. 


76 
6,286 


8,(8i 


Total 
WUk. 


lb 
16,688 


1,78 


8,690 

2,731 

1.849 

S39 


mm  Stpt.  1.  1892.  to  Jull/  21, 186* 
Ecvort«<t  ttt- 


Snat 
BritaXn. 


13,061    33  811 


152,606 
17.869 

578,9«4 
13.699 
61,711 
67,776 
86,694 
74.102 

103.16: 
62.236 
10.882 

162.4U 

215.593 
82.911 
18,160 

2,3u9.08l 


332.199 


133,718 


24,727 
2,18 
7,900 


31,775 


10,717 


Oonti- 
funt. 

172.712 
33.192 

381.163 
400 

271.512 
20,199 

122.058 

57.9-29 

30.785 

7,70a 

193.133 

6.841 

113.338 

416 


HoUI. 

759,08« 

61.001 

1,292.326 

41,099 

360,950 

80,755 

217,6»0 

132,031 

134,252 

69,936 

10,892 

877,922 

222.4S4 

21!. 999 

18,566 


•  I7J  f»  "llO  O"?  «Q'  O'*'! 


1.420,576  4,273,236 

1  r'"'  o-oU  7  V.  lOij 
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In  addition  to  above  exports,  oar  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messn-, 
Lambert  •£  Birrovirs,  M  BeaTer  Street. 


/Illy  31  at— 


Naw  Orlaaaa. . 

QaivastOB. 

BsTaaaab 

CbarlMlon 

Mobile 

Vorfolk 

Kew  York. 

Otti«r  port  ... 

TatAll893.. 


Totikl  1802. 
Total  1801. 


On  MfpAoonf,  jnotetaanA—fb^ 


BrUatn. 


7.967 
Kone. 
None. 
IfoBa. 
Nooa. 
4.»00 

4.aoo 

.■k,00« 


rraitet. 


3.9  to 
Mooe. 
None. 
Moosi 
Iloae. 


300 
Vooe. 


OUur 


Ooasl- 


483 
None. 
1.800 
None. 
Mono. 
Hooa. 
4.4M 
3.300 


32.007       i.::«0      9,233 


Ilt.464 
18.544 


3.117 

NODC. 


20.741 

3,313 


IS9 
1.695 

400 

500 
Bone. 

500 
Vone. 
Nona. 


IMoi. 


12.534 
1.805 
3,)00 
500 
Kone. 
5.000 
9.350 
7.500 


atoek 


63.717 

20.  .15  7 

14.333 

14.622 

5.226 

4.7.7 

138.273 

19,251 


3,234  j    88.770       280.936 


1.728 
1,522  ! 


42.050 
31.284 


419,72.\ 
2.<3,947 


Speculation  in  cotton  for  future  delivery  at  this  mvket 
during  the  week  under  review,  has  been  of  a  iipiritless  char- 
act«'r.  Unfavorable  tiDoncial  conditions  remained  as  a  serioiu 
check  upon  new  venturee,  and  tcij  cautious  manipulation  of 
outstanding  engagements  confined  the  fluctuation  of  value  to 
ezcet^dingly  narrow  limits.  Variable  weather  rep<jrts  from 
the  South  have  been  the  principal  disturbing  factor,  hut  the 
average  local  feeling  seems  to  be  that  the  crop  has  stulTered 
no  serious  damage  during  the  week.  Domestic  epinners 
continued  ver^  indifferent  buyers  and  itnportant  Eastern 
mills  have  decided  to  shut  down  during  the  month  of  Auiiuti. 
During  the  session  of  Saturday  ouite  a  firm  tone  prevailed  in 
consequence  of  the  weekly  weather  report  showing  an  appar- 
ent dry  condition  inTexas.and  6  points  net  gain  waarecorned. 
On  Monday  a  continuation  of  droUKbt  stories  and  somewhit 
better  accounts  from  abroad  kept  the  tone  firm  and  added 
slightly  to  the  line  of  vaiaet.  Tuesday's  market  was  weak 
•ad  at  the  close  the  gain  of  the  two  preceding  days  had  dia- 
•Mfaied  nnder  reports  of  rain  in  the  southwest.  The  deal  on 
Wadoeaday  amooated  to  very  little  and  was  also  slow  yster- 
day  nnder  disappoiniioK  fort-ign  adricee  and  a  renewal  of 
reporta  of  rainfall  in  localities  where  most  needed.  At  the 
cloee  to-day  the  market  is  quiet  and  stupid.  Liverpool  wait 
easier  and  advices  from  New  EUigland  indicated  a  further 
sbntting-down  of  miib,  imkisg  oo  the  whole  •  tame  uodrr- 
tcne;  but  the  fsilure  ct  Ouswiufni  reports  to  oooflrm  stories 
ol  laittfall  in  Southwcat  prevented  selling.  Cotton  on  the 
spot  ha*  bc«B  qniet,  closing  at  8>aC.  for  middling  uplands. 

The KMalMlaa for  forward  delivery  for  the  week  are  HH.'.OC 
bales.  For  ImtnadlafdaUvetythatoUiaalea  foot  up  this  wf-k 
«.0l3  bates.  ineladiBf  8,345  for  asport.  1.803  for  ooaaamption 

'>''  for  loteaiatkm  and  on  contract.    "Hia  following  are 

the  otBtU  MotatiOiM  for  omIi   day    of   tba   past   we«k- 
Juiy  ISloJiUytU 


CrLtRDA. 


Ortlaary 

IMrtal  Ordlaarr 

Oead  Ortiaarr 

mriat  Oeari  Ordlaary . 

UmmwniuM 

■tllet  Lew  MIddltac... 

in«41la« ._.. 

OrMMlMMdllBe 

'■:'  I  OeodMlddUac. 
y         lacFalr , 


»!»ia    ^"i* 


5^• 

•*IS 


Vi* 

7% 

8 


•'l 


il 


7'ia 
7H 

a 


5% 

«"• 
7 

7»is 
7ll„ 

'.:•• 

9 


5% 

si:" 


wn. 


5V 
6>s 

7 

7»n 

71l„ 

> 
B%l 


ouLr. 


Ol<tasiy 

tOetlaary.. 


LairllM4l>Br '.. 

•trtetLowMMdUac... 

«wm1  MMtfllBf.  ,  

•  —    -fin^^lMMaMat. 


JJs 

Jit 


■•■ 


F 

r*s 

•Mm 


Si- 

»"is 


a 

7«« 

'•is 


7»i» 


a 

7>« 

7»i. 

7.1,, 

8'u 

SH 

8'1„ 

S^a 

»>« 

»•» 


"  1  A I  ^  KO. 


'  rt^laarv  . ... ..... 

rtn'-t  iivM  Ortlaarr'JI 

UiwMlMllac :... 

MkMllne 


Ill" 


HASUCT  AMO  MALMm, 

The  total  aalas  of  oottoa  on  tha  spot  and  for  future  delivery 
•M*  Omr  dnlnc  tha  waakars  indloatwl  in  the  CoUowirs 
MMaaant.  ffbr  th«  eoavaaiaooe  of  the  reader  we  also  add 
aeohtntn  which  shows  at  a  glanoe  bow  the  market  closed  on 
aawa  davs. 


sro^  MABKar 
cujeao. 

•Aum  OF  sroT  a«i>  ooirTBAOr. 

FHtunt 

Mm- 
port. 

OoH-  1  MMe- 
fmp.  utrn 

Ona- 
irafC 

ISSBl. 

m 

•MjslHsd.. 

rjuT  alitaaeo. 
'   ill  ....  ......,• 

•  10 
MO 

«00| 
184 
140 
714 
US 
1S3 

570 

"'•'■ 

S.eio 

184 
1.050 
714 
883 
182 

SS.BOO 

la-j.ioo 

»I,3UU 
ttO.HOO 

Tetal. 

i.JUtf 

7i,7oe 

i,»4K 

1^»8 

•75        .... 

0,011 

549,700 

Trrr  '^Kum  Att»  PlucB  or 
'■"■■     -  coiBpcdi«Hivet^4e: 


PCTCxas  are  shown 


il 


44 
SS 


sl.H 


•  5  *  2 
dS-"2 

■  t?2 


-^;  —    ;  --..*  c    ;  Z; 


m  a  9  a     9  0  9  5" 

: tg^   :  tr 


&»  • 


a; 

Mi 


I 


5;Z 


cr  ^:'^   :? 


3:  -   .  3:  " 


■  a  a  r* 

ss-'i 
i  Si  s: 


s,:  I    :  z: 


CO-je     g)»»d     SOsW    iojorM     S<bm2    b^i? 

t<*r*    .E«.?f    l»rS    4a.»S    Sa."?.   I«..«S. 


a.    -j»    <<     R»     ft    ccvj 

*<  floor*       *    ODo:*      "^  ODO" 


'SP 


5^1 


III 


"8 


I  •: 


I  •    : 


I* 

K 

■4oe 

>-o 


Si 

o 
I  •: 


U,»to      ** 

I  •   : 
"i  S"? 

o'  *6 


•I 

I  « 


-J -I 


OCX      • 


-)-j 


CDQD    e 

I  •.-<: 

*|.JO* 


u 


4e« 


I  ar: 

OD 

«•*>    o 


o«    S 


I   QDOJ3 

I  q*i 


«i-J 


I  •?: 

_    * 

BOCOOD 

6o*6 
eto    o 


•8 


i£«  I 

a 


I  •?: 


oca    ^     aa    ^     xm 
66    2     so    B     ►'O. 

I  %?:      I  •.»:      I  •; 


a<io    ^ 
CO    2 

I  •.•■: 


I 


a 


I  aea 
Ol     aa 


»•  d  •** 

aaoa     • axa    aaoa 


f  o 


'3:.-* 

m 


•  a    2 
>6    2 

I  •.": 

a 
aoa  Ga 

;6«6 


gggO       ^ 
XM       ^ 

I  a.*: 


ooa    2  aa    (  oca 

-I9»a*«  K^u^  t-^to 

I  •.»=:  I  •?:  I  •.<=> 

O  ^  ^3 

axe 


»CIO 
I  •  ■ 


3     aop 


aaca    aaca     . apa 
^^o^    ,1^0,1     I  ,iO^ 


I  •."•: 

a 
axca 


K»    ^  aa     ^ 

►-•-    2  ►^M    S 

I  •.•:  ( •.": 

aaoa  aaca  aaoa 

«i,;c,i   ^»«ii  wM^iS 

«»    a    ao    -«  aS    w 


KM 

»a 

I  a." 


4 


I  •-•: 


QOQQO      QDQDC 


ISS 


'M 


tDOD       *1 

u 
oocnea 


uftb    2  '^^    2 

I  m?:  I  •.": 

►^  to 

a    aaoa  aaoa 

8w*^w  <i»o<i 

fci-    a  n«i    a 


I 

S..8 


aa    2  aa    (  aa    2 

MM    I  titi    2  <<'>    e 

mS*-^  m&»^**  «►-►-"• 

I  •.»»:  I  •.":  I  •.«: 

•1  <0  o 

aaoa  aaoa  •  ^bcb 

aa    ^  xa    ^  aa    ^     aa    ^ 

caw    #  MCa    •  »*    2     ^''     S 

«4ia    ^  ao>**^  h<c*^^     ,-a*^^ 

I  •.•:  I  B^:  I  a,®:      i  a.*-: 

§a  a  V 

a  aaoa  aaoa    aaoa 

__    «i  tifc^w  »ii*i    »c(iO^ 

88     »  -JO    ■>»  »e»    »a    >e^    .j 


aa    ^ 

uu    2 

ooa*-*« 

1  a.o: 

aoLOa 

<D— _0 


(xa 


eaio** 

I  •?: 

a 


I  •.*•; 


<]r<X  Q3}      w 


CPC© 


r 


I 


ax 

is 


22  i  2' 

I  m^:  I  •    :  i  •.-: 

a. oa  I aSa  aaoa 

*'  o^  I  a;»i  w»o,i 


J! -_ 


•I     3 

I  •    : 

aaca 
acji** 


ac  J^ 

> 


2      «»5' 


axo3r> 
eo°a 


n 


uo 


I  a.- 

a  xs 


SS 

la.' 


I  it  i 


aa    ^ 

I  a.jf; 

1  "i"? 


aa 


3 


I  •    : 

0 

axo'' 


I    I 

l«: 
I  1: 


I  I 

l«| 
I  li 


I  I 
l«: 

I  li 


I 


I  I 
!•: 

I  li 


r 
I 


I  I 

■*: 
I  1: 


I  I 

I*! 

I  li 


J 


I  I 
l«; 

I  li 


5 


1 1 

I  • 

I I 


i 


1 1 

!•: 
I  li 


I  I 
l«: 

I  1: 


I  I 

I  •; 
I  |i 


•a 
9 


I  I 
I  •: 
I  li 


I  I 
l«: 
I  1: 


I  I 

l*i 
I  li 


I  I 
i«: 
I  1: 


I  I 


I 


I  I 

I  •: 

I  li 


? 


I  I 
l«; 

I  li 


*  laeltinsa sales  in  Saptemner.  189Z.  tor  Septe-nber,  1.7O0;  Septem- 
*se  BaUtbuT,  for  Oetoiwr.  430.5'>J:  8eplaint>er-!Torein>>er.  fur  Novam- 
lMr.S79.90i ;  nepteniiter-OeenmlMr.  for  UneemlMr.  l.Ail,^0<>:  Septem- 
bar^laoaar^,  for  Jnnii  irf,  d,75l,lOu;  dsptembar-Febraarr,  for  Febra- 
sry.  8,0 14.0')'  ;  s«|ii.Miiiinr-lfamb.  for  iCsreti.  9.713,4*  ;  Septeintier- 
Aprll,  for  AiTll.  .i.Kl.iOO:  8eptembor-Kajr,  for  Mar,  8,670.290; 
Baptamlwr  Juoe,  for  June,  4,189,300. 

Thefollowiog  esoiiao^es  have  t>eea  mtde  during  the  week: 


■10pd.to< 
■01 M.  tot 
-•Opdiioe 


exoli.  300  Aii(.  for  Siipt. 

sxeh.  300  Jiilr  for  A<ic 

, exoh.  I.OOO  Aiic  for  Jan. 

•Uptttn  exeb.  100  Oel.  for  Jan. 
*10  pd.  to  »xnb.  100  0<<t.  for  Deo. 
•10  p«l.  t»  eioh.  800  Oct.  for  Nov. 
'11  p<1.  m  ntnh.  500  AU(.  for  Mflol. 
11  p<l.  tn  etob.  500  Sept.  tor  Oct. 


•H  pi.  toetrh.  l.on  ttir.  forDec. 

■il)  p<l.  to  exoh.  20  J  Oct   for  Die, 

•20  |».|.  10  einb.  20i»  Se-it.  for  Xov. 

'50  pd.  to  exob.  200  Aiiic.  for  Jan. 

•01  pd.  to  excb.  AOO  Juljr  for  Aok. 

'30  pd.  to  exob.  30  >  Aa(.  for  Nov. 
10  p'l.  to  exoh.  t,il')i)  A'U.  for  8ep> 
19  p<i.  to  Hxoli.  200  Aiiir  fur  Jan. 


Tbb  VisiBLBSirrrLT  or  ooiroit  to-mgnt,  as  made  up  oy  cable 
and  telegraph  is  as  follows.  The  d  ntlnental  xtocks,  as  well  aa 
those  for  Qreat  Britain  and  the  aflr  at  are  this  week's  returns, 
and  oonaequently  all  the  European  figures  are  brought  down 
to  Tbondaj  evening'     But  to  mala  Che  totals  ths  complete 
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flg;ares  for  to-niRht  ( July  21),  we  ad.i  the  item  of  exports  froiu 
thetTnited  States,  incluiiag  in  it  the  exparts  of  Friday  onlv 

1893.  1892.  1891.  1890 

Btoekat  Uverpool bale*.  1,344,000 1,524,000  l,04.t,000     769,000 

Stock  at  London 6,000       10,000       16,000       15,000 

Total  Great  Britain  (took. 

Btook  at  Hamburg 

fltook  at  Bremen 

Btook  at  Amsterdam... ., 

Stock  at  Rotterdam 

Btook  at  Antwerp 

Btook  at  Havre 

Btook  at  MarselUee 

Btook  at  Barcelona 

Btook  atOenoa 

Btook  at  Trieste 


1,350,000 

14.000 

135,000 

16.000 

200 

10,000 

388,000 

8,000 

110,000 

20,000 

31.000 


1,531,000 

6,100 

121,000 

25,000 

200 

7,000 

<20,000 

10,000 

85,000 

17,000 

48,000 


1,061,000 

4,700 

96,000 

23,000 

300 

9,000 

227,000 

8,000 

102,000 

10,000 

44.000 


781.000 

4.100 

46.000 

6,000 

200 

6.000 

148,000 

4.000 

62.000 

4.000 

4,000 


Sotal  Continental  stocks. 


732.200     739,300     521,000     284,300 
Total  European  stocks..  ..  2,OH2.200  2,273.300  1,585.000 1,068,300 


69.000 

73,000 

26,000 

319,715 

110.269 

893 


63,000 

48,000 

20,000 

491,775 

159,289 

5,783 


68,000 
35,000 
17,000 
247,231 
71,763 
3,267 


Indlaootton  afloat  for  Earope. 
A.mer.oott'nafloatforEarope. 
Sgrpt,Braill.<fco.,aflttor£'r^pe 
Stock  In  amted  States  ports .. 
Stock  In  C.  8.  Interior  towns.. 
VoltedBtates  export*  to-day. 

Total  Tisthle  supply 2.681,077  3,081,147  2,027,261 1, 

Of  tkeaboTcthe  totalsof  American  and  other  desoriptionsareas 
Amenean— 

U^erpool  sock bales.  1,088,000  1,295,000     824,000 

OoitlnentaUtooKS 598,000     518,000     345,000 

American £.float for  Earope..         73.000       48.000       35.000 

United  States  stocR 319,715     491.775     217,231 

TTitltedStateslnterlorstooks..     110,''69     159.289       71,736 
TTnltedStatM  exports  to-day.  893         5,783         3,267 


127.000 

16,000 

8,000 

88.118 

10,417 

733 


318,598 
followH: 

430.000 

186.000 

16,000 

8S.118 

10.447 

733 


Total  American 2.189.877  2,537,847  1,526,261  731,298 

^cut  Indian,  BratU,  de.— 

Iilverpool  stock 256,000  229,000  221,000  339,000 

Iiondonstook 6,000  10.000  16.000  15.000 

Continental  stocks 131.200  201,300  179,000  98.300 

India  afloat  (or  Europe 69,000  63,000  68,000  127,000 

■Kypt,BraiU,  Ac,  afloat 26,000       20,000  17,000  8,000 


Total  East  India,  Ac 491,200     523.300     501,000 

fotalAmerloan 2,189.877  2,537,817  1,526,261 


587,30.. 
731,i:98 


Total  visible  supply 2,681.077  3,061.147  2,027,261  1,318.598 

Price  Mid.  Upl., Liverpool l^ad.       3i5|Bd.         47i,d.  eSsi. 

Price  Mid.  OpL.  Sfiw  York 8^80  7'40.  8o.         I214  . 

t^"  The  imports  into  Continental  ports  the  past  week  hav  e 
been  33,000  bales. 

The  above  flRures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  380,070  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  653,816  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  1,363,479  baloc 
as  compared  with  1890. 

ATTHB  Interior  Towns  the  movement — that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tbe 
oorresponding  period  of  1891-92— is  set  out  in  detail  in  the 
following;  statement 


.*8- 


Oi  *»  M  «^M  c:  X  rf^ -J  <i  *fc  H* -^  w  ®  01^  cioX"-t5coaDO><k^*k^«50 
©aVoloaTc^  01  — Kc'x'VViu'botoco^VoQoo*.  o'm'— Vj'^'H- 


00       lOOMtO 


CO  M 

www        wr'i*'    '  ^    Pi^    i^^       T'S^i^'.  i^KJioMM® 

OOOOVCCOSCOi     ^CCCCOOOOOD^-JCCOTt-'-    CO  p' CC  Oi  CO  Cf  tcit. 


eo* 


•         CO  M      00» 

^tXl         ^Ot  ^03      C»COMW^ 

OM'   toacncoC3*4»si^^coi^ooi^03 


^ww^t  co(r 


CO®;  «^5to    ^(CM*ja»    00;  00;  !  ^iK    coo«o 

CltOt,    OMO:®ODCO©OSOMOO,    OO'        ' - 


ODISCOtdOMtO 


't'<^      lo%«V3MMO:CJ»;         H-QD^Q0OC0«> 


ttcccn,   ©C)'i*kcoo»;   coo©  — oc(xa3*^cot:   i|ko<iaj^coxio 

,-,^^1      '*-^--^0O^^CJD^-©OCI0©t^OC0^t-K^©C0i^jOC«O 


00:^      QD<lr^^ 


s-s-s 


•  loulsvllle  ti);ures  "net"  In  ootn  years. 
t  This  year's  figures  estimated. 

Theabovetotalssnowtbat  tbe  interior  stocks  have  decreased 
during  the  week  10,197  bales  and  are  to-night  49,020  bales 
less  than  at  the  same  period  last  year.  The  re  elpts  at  all  the 
towns  have  been  731  bales  less  than  the  same  week  last 
year  and  since  Sept.  1  they  are  1,191,829  bales  Zes-  than  for  tbe 
Mme  time  in  1891-92. 


<)00rATIUN8  FOB   MIDDUNQ  OOTTON   AT  OTHER   MaBKRTB.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  eacii  day  o '  tfa  e  week. 


Wt*k  »niting 
July  21. 


Salves  ton... 
■ew  Orleans 

Hoblle 

Bavaunab . . . 
Obarlenton. . 
Wilmington. 

Sorfolk 

Boston 

Baltimore... 
PUladelpUa 
Augusta . . . 
Memphis... 
St.  Lonls... 
Houston  ..., 
Cincinnati., 
Louis  vlUe. . 


autsaa  qootatiohs  for  miduuho  uorrux  un 


Satur. 


7% 
7% 

7=8 

7% 
7>« 

l> 

8^ 
7«i 

7»i, 

l> 

7>8 

8l8 

8 


Xon. 


7'9 
7»8 

Vi" 

7»8 

7=lt 

7>« 

7\ 

8»i« 

8>8 

8>« 

7H 

7»1B 

79,a 

739 

8ie 

8 


Tuet. 


7% 

768 

77ie 

7=8 

7\ 
7»« 

7\ 

8'l8 

8i« 
8«« 
7% 
70« 
708 

738 

8>a 

8>8 


Wainei. 

I%ur<. 

7'a 

Tt 

71-'l8 

7ilig 

7^ 

7Hi 

7H 

7»8 

7\ 

7^ 

7»« 

7^ 

7h 

7% 

8<i« 

8% 

SH 

8% 

H\ 

S-s 

7'lie 

7"i« 

7=8 

7»8 

708 

7»8 

738 

739 

8i« 

8l8 

8% 

8i« 

~7>« 
7\ 
7>9 
7»8 
7\ 
7^ 
7% 
8% 
8ie 
8>s 
7'li« 

?'»!" 
7''8 

738 

8>« 

81a 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 

Oolumbus,  Qa. 
Columbus,  Miss 
Bntaula 


Newberry...... 

Kaleigb 

Selma 

Sbreveport .... 


7I>B 

7H 


758  Little  Rook ....  738 

733  Montgomery..  7'« 

718  NashvlUe 7>4 

7i«  Natohei 7»i8 

Reokiptb  From  thf  Plantations,— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southers 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whiob 
Bnally  reaches  the  market  through  the  outports. 


Wetk 

IUc4ivt$atthe  Port: 

St'k  at  Interior  Tovmt. 

Rtc'vtMfrom  Plant 'lu. 

Ending— 

1891. 

1892. 

1893. 

1891. 

1892.  1  1893. 

1891. 

1892. 

1883, 

June  16 

••     28.... 

"     30 

July    7 

"     14 

"      21. 

20.621 
1.M12 
1:1.123 

S.907 
11.171! 

8.H02 

25,194 
19.613 
18.471 
12.874 
16.176 
12,075 

20.876 
2S.096 
19,938 

ia.38( 

15.762 
ll.OSU 

120,08.^20»,922^  166.902 
110.640  193.908  160.782 
103.676  182.621  136.393 
93.815  174,oH  125.780 
S8.fl77[  185.696  120.466 
71.783  1&9.W1'  110.269 

12.898 
6.889 
8,158 

7,001 

ll.S.i2 
8,629 
6.190 
4.791 
7.328 
5,868 

«,95« 
1,B«» 
8,771 
10,118 
891 

The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1892-93  are  5.022.181  balee;  ia 
1891-92  were  7,193,808  bales;  in  1890-91  were  6,950,709  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  11,091  bales,  the  actual  movement  from  olantations  wee 
only  894  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  3,688  bales  and  for  1891  they  were 
bales. 

OVERLAND  Movement  fob  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  letums  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
bu-gely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  21 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  21. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

na  Hannibal 

<^la  Evausvllle 

Via  Louisville.;. 

Via  Cincinnati 

Via  otber  routes,  Ao. 


Total  ^px>SB  overland... 

Deduct  thipmentt — 
Overland  to  N.  T.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  die,  from  Sontb 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1892-93. 


Week. 


4,149 

1,008 

50 

i",457 

1,023 

471 


8,158 

1,948 

116 

1,047 


3,111 


5,047 


Since 
Sept.   1. 


476.392 
203.721 
138.802 
14.069 
130.142 
108.847 
163,791 


1,235,764 

300,648 
24,449 
73.508 


398,505 


837,259 


1891-92, 


Week. 


4,993 
441 


50 
378 
«10 
368 


7,040 

5,263 

39 

727 


6,029 


1,011 


Sinet 
Sept.  1. 


685,479 
349.812 
162,324 
37,803 
206,112 
161,514 
162,086 


1,765,130 

420,968 

62,703 

102,219 


585,890 


1,179,240 


•Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,047  bales,  against  1,011  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  341,981  bales . 


In  Sight  and  Spinnerf 
lakingt. 

1892-93. 

1891-92. 

Week. 

Sinct 
Sept.  1. 

_,_.          ,8inM 
Week.     Sept.  1. 

Beoelptfl  at  ports  to  July  21 

Net  overland  to  July2i 

Boutbern  oonsumjiitton  to  July  21 

11.091 
5.047 
8,000 

5,0t0.549 
837.259 
632,000 

12.075  7,090,448 
1.01 1;  1,179,240 
8,000     593,000 

24.138 
•10,197 

6,509,808 
1 18,365 

21,0S6'8,862,688 

Interior  stocks  In  excess 

♦B,407l     103,360 

Came  into  sigbt  during  week. 
Totalinsight  July  21 

13,941 

6,49i",443 

11,679       

8,966,048 

Nnrtb'n  spinners  tak'gs  to  J'ly  21 

1.688.031 

2,156.011 

*  Decrease  during  week.  t  Less  tban  Sept.  1. 

It  will  be  seen  by  the  above  that  there  has  come  into  sigbt 
during  the  week  13,941  bales,  against  14,679  bales  for  the 
game  week  of  1892,  and  that  tbe  decrease  in  amount  in  sigbt 
to-night  as  compared  with  last  year  ia  2,474,605  bales. 
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Wbatbkr  Reports  by  Teleoraph.— Telegraphic  reports 
to  us  this  evenimt  indicate  that  over  the  greater  part  of  the 
State  of  Texas  the  drotight  coniinues  and  that  cotton  has  been 
more  or  le*  injured  as  a  result.  There  are  complaints  of  lack 
of  moisture  at  a  few  other  points,  but  on  the  whole  the 
weather  outside  of  Texas  has  been  favorable,  with  sufficient 
moisture,  and  in  many  districts  the  plant  shows  irapro»ement. 
Grawboppera  and  eaiterpillars  are  referre<l  to  in  Texas,  but 
their  depredations  have  amounted  to  but  little  as  compared  to 
the  damage  by  drought :  moreover,  caterpillars  do  not  mul- 
tiply fast  enough  in  dre  weather  to  do  any  great  harm. 

uatneMUm.  Texan.— We  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  snd  four hundrfdths. 
The  thermometer  has  ranged  from  74  to  90,  averaging  82. 

Paiftine,  7«r<u.— Bain  is  needed  badly,  although  there  has 
been  one  light  shower  during  the  week  with  a  precipitation  of 
nine  hundredths  of  an  inch.  Average  thermometer  79, 
highest  96  and  lowest  63. 

euittviUe.  Testa*.— Vr J  weather  has  prevailed  all  the  week 
and  rain  is  very  much  needed.  The  thermometer  has  aver- 
aged 84,  the  highest  being  96  and  the  loweet  73. 

Oulku,  TVocoa.— Texas  crop*  hare  been  damaged  by  drought. 
East  of  the  Triritv  River  cotton  still  promises  fairly  well,  but 
even  there  ram  is  n<iw  needed.  In  the  remainder  of  the  Staie 
cotton  has  already  been  badly  injured,  with  further  disaster 
imminent.  Early  com  baa  yielded  well,  but  unfortunately 
the  balk  of  the  crf>p  wasplanted  late  and  has  been  damagf>l 
past  all  red»-mption.  With  rigid  economy  the  com  supply 
may  sufBce  for  hi^nie  use,  but  there  will  be  none  for  export. 
We  have  bad  one  light  shower  the  paat  week,  the  precipiu- 
tion  being  «even  bundrrdtbs  of  an  loch.  The  thermoireter 
baa  averaged  8S,  ranging  from  64  to  100. 

Bern  Antomio,  T««u.— The  drought  ia  very  aevere  and  all 
cfopa  have  been  badiv  damaged.  The  thermomer  baa  ranged 
from  73  to  98.  averaging  85. 

LmMnn,  Tkoos.-  A II  crupa  have  been  in  jnred  by  droacfat.  We 
an  taSntvg  dreadfully  for  rain.  Average  thermometer  Vi. 
hJgbest  98,  lowest  73. 

ColumbUt,  rsoBOJ.— Tb«  fanoM*  in  Braaoria,  Matagorda 
and  Wharton  ooimtiea  ctiU  eoDtinne  poitooiDg  ootton  cater- 
pillars. No  great  damage  haa  been  done  aa  yet.  Proaperts  are 
fair.  Tba  weal  her  baa  been  dry  all  the  week.  The  thermometer 
has  averaged  84,  the  higheit  being  96  and  the  lowcet  73. 

Ottmro.  9toa«.— There  is  much  need  of  rain.  Cropa  are 
soffering  and  have  alreadv  been  considerably  injured.  The 
thermometer  haa  averaged  80,  ranging  from  64  to  96. 

Bnrnkam.  Texas. — Serioos  injury  has  resnlted  from  the  con- 
tinued dry  w<  a  ther.  Rain  is  very  badly  needed.  The  ther- 
momomeier  has  ranged  from  60  to  ino.  averaging  80. 

Belton,  Tenu.— No  rain  ha*  fallen  during  the  week.  All 
cro|w  have  been  badly  damaged  by  drought.  Average  ther- 
mometer 80,  bigbtat  100  and  loweat  60. 

Fort  Worth,  lescas.— Com  and  ootton  have  already  been 
greatly  damaged  ss  a  result  of  the  abarace  of  moisture.  In 
oovntiea  where  grasaboppm  liare  been  reported  the  inaerts 
1m(t*.  strange  to  say.  oomplctely  atripped  sooM  Aalda  while 
•djoioiag  fields  show  but  little  injury  and  few  gnaahoppers. 
The  thermometer  has  averaged  85,  tiie  biglMat  being  100  and 
the  loweat  70. 

fF«a<*«r/oni,  TmHu.—A  terrible  dravght  ia  prevailing. 
Both  com  and  ootton  have  been  badly  dnmnged.  There  are 
no  indications  of  rain.  The  tbermomeler  l>as  averaged  84, 
ranging  from  68  to  100. 

iww  Orleans.  loitMiMa.— Rain  baa  fallen  on  tiiree  days,  to 
tha  extent  of  one  inoh  and  twenty  hundredtba.  The  ther- 
moowter  baa  averaged  83. 

tkrtvtporl,  Louitiana.—Tbt  crop  continues  in  favorable 
condition  although  no  rain  has  fallen  daring  the  week. 
Average  tivrmotneter  84,  higiieat  97.  loweat  73. 

Lake  Vharte*,  LoM'stana.— There  l>ave  been  light  local 
■bowers  tbejwat  week,  but  the  rainfall  Ium  been  too  smsll  to 
iBHWiii.  Tm  tbermoMeUr  baa  ranged  from  7t  to  90,  aver- 
aging 86. 

Oclwmlm».  Mimtmlpfii.—Wm  have  bad  rain  on  three  days  of 
the  week  doing  much  good,  but  in  some  localities  tha  weather 
is  still  drr.  The  pnoipUnlioB  rcnebed  one  inob  and  twenty 
hundredths.  The  tbetmoawlcr  haa  averaged  85,  ranging 
from  69  to  106. 

Meridian,  JUiMtittippl.— There  has  been  sufficient  rain  dur- 
ing the  week.  The  corn  crop  is  safe.  Hot  weather  is  forcing 
cotton  rapidly  forward,  snd  if  no  disasters  occur  later,  a  full 
crop  will  be  made  in  this  section. 

Ulamd.  Miuii*tppi.—Tbe  week's  ra  nftll  has  been  twenty- 
two  hnodredlhs  of  an  inch.  The  thermometer  haa  ranged 
from  TO  to  92,  averaging  80S. 

LUtU  Hoek,  Arkanmu.—^»  have  bad  rain  on  four  days  of 
tile  past  week,  the  precipitation  reaching  two  inchea  and  fif- 
teen hundredths.  TtM  tain  came  very  opportunelv  for  the 
ero|-  o.p»^iHiiw  tfif  com.  Average  Ihennometer  80,  highest 
il,  i    ■■■.      ■ 

//  iiA-'iiuas. — Cropa  show  no  improvement     It  has 

<itly  on  two  days  of  (be  week,  and  the  rainfall  has 
voire  hundredths  of  an   inch.    The  thermometer 
h»    ^v.jraged  «l.  the  higbtst  being  9^  and  the  lowest  70. 

Mrmpkf,  Trnn'ssn'.— Crops  are  nulTering  for  moisture.  We 
ha.l  light  rain  on  SunHav  and  Wt-doesday,  the  precipitation 
rwhing  twrnty  hiiii'lredthsof  an  inoh.  The  tbermomeler  has 
STtraged  HO-^.  ranging  from  69  2  to  93-8. 

MaDhnlU,  Tn>n«ss(«.— The  crop  has  improved  a  little. 
Batn  has  fallen  dnnng  the  week  to  the  extent  of  thirty-six 


hundredths  of  an  inch.    The  thermometer  has  ranged  from 
71  to  94,  averaging  83. 

Mobile,  Alabama. — The  plant  is  small,  but  doing  well.  The 
weather  has  been  favorable  the  past  week.  Rain  has 
fallen  on  five  days,  to  the  extent  of  thirty-nine  hundredths  of 
an  inch.     Average  thermotneter  82,   highest  91  and  lowest  70. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  three  inches  and  fifteen  hun- 
dredths. The  thermometer  has  averaged  84,  the  highest  be- 
ing 05  and  the  lowest  73. 

Hetma,  Alabama. — Cropa  are  steadily  improving,  but  a  few 
localities  still  need  rain.  We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  forty  hun- 
dredths. The  thermometer  has  averaged  86,  ranging  from 
70  to  104. 

AMburn,  Alabama. — Telegram  not  received. 

Ifadison,  Florida, — The  plant  shows  improvement.  It  haa 
rained  on  one  day  of  the  week,  the  precipitation  being  fifteen 
htmdredtbs  of  an  inch.  Average  thermometer  84,  highest  04,, 
lowest  70. 

OotttmbuB,  Otorgia. —  Crops  are  small  and  backwstd,  be- 
ing fully  two  weeks  late.  There  has  been  rain  during  the 
week  on  two  days,  to  the  extent  of  seventy-two  hundredths 
ot  an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  96  and  the  lowest  71. 

Savannah,  Oeorgia. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  one  inch  and  eighty-two 
bundrfdthn.  The  thermometer  has  averaged  81  and  ranged 
from  72  to  100. 

Augusta,  Oeorgia. — The  weather  has  been  warm  and  sultry 
during  the  week,  with  heavy  general  rains  on  four  days. 
Accounts  from  the  crop  are  as  a  rule  less  favorable  than  last 
week  in  consequence  of  too  much  rain  at  some  points  and 
Uck  of  it  at  others.  The  plant  on  gray  lands  is  small  and 
poor.  The  rainfall  reached  two  inches  and  thirty-three 
hundredths.  The  thermometer  haa  ranged  from  70  to  98,  aver- 
aging 84. 

CkoriesfoN,  South  Carolina. — We  have  bad  rain  on  three 
days  of  the  wtek,  the  precipitatiou  being  seventy-nine  hun- 
dredths of  an  inch.  \y«n^e  thermometer  84,  highest  01)  and 
lowest  74. 

Statetmrg,  South  Carolina.— Then  has  been  rain  on  two 
days  during  the  week,  the  rainfall  reaching  ninety -eight  bim- 
dredths  of  an  inch.  Tbe  thermometer  has  sveraged  81-i,  the 
higbcat  being  98  and  tbe  loweM  73. 

iMIlon,  Nortn  Carolina.— Ksia  has  fallen  on  four  days  of 
tha  weak,  to  the  extent  of  one  inch  and  fifty -six  hundredths. 
TiM  thermometer  has  averaged  88,  ranging  from  70  to  03. 

ftofoUowing  statement  we  have  also  received  by  telegraph 
s  -iomlam  the  hai^t  of  the  rivers  at  the  pointa  named  at  3 
oslo^Julr  90.  iMl,  and  . 


[July  81,  1899. 


July  20,  '98.  July  31, '99. 


■evOrlsaas abovslow-watermartt. 

Maainlili Above  low-water  mark. 

Itsskillli Abovs  low- water  mark. 

Skimwport AI)ov»  low-water  mark. 

VlckS'tirs Abovslow-wstermark. 


r—t. 

13-6 

11-8 

SI 

MlMlDg. 

Missing. 


JWl. 
U-3 
J7-» 
S-8 
10-8 

41-a 


UoiTOR  MovBiuirT  raoH  ALL  fOHTb,— Tbe  receipts 
nenta  of  ootton  at  Bombay  have  been  as  follows  for 
and  r«nri  bringiac  die  flgiires  down  to  July  30. 
aowasr  aaoaoras  am  tmtntmm  fob  voua  tBAaa. 


■•14 
■90-t 
■»40 


1,000 
1,000 


8,000 
4,000 
1,000 


TeUU. 


4.000 
S.000 
1.000 


■fcl. 


BrUmin 


43.000,783,000 

ei«.0OO|817.0OO 

108,000  900.000 

30S,000li^a^,ai» 


rtuu. 


Thit 

WttM.     BtpL  I. 


824.000    7.000  1.708,000 

889.000,   8.0001 1.781,00» 

lfi\  3.000|  1 6,000  3,008,009 

1,460,0001  7.00013,181,000 


Afloatding  to  the  foregoing  Bomber  appears  to  show 
a  dsoNoas  compered  with  last  year  in  the  week's  receipts  of 
1,060  bele*  and  a  dtereate  in  shipmenU  of  1,000  bales,  and 
the  dtipments  dnoe  Sept.  1  show  a  decrease  of  60,000  bales. 
The  morement  at  Caloatta,  Madras,  and  other  India  porta  for 
•be  last  mmt^  week  and  sinoe  tbe  1st  of  September,  for  two 
jma,  hiMbeaa  as  follows,  "Other  porta''  cover  Oeylon, 
ratfoarin.  Knmobee  and  Cooonada. 


OataMia— 
imSSm.. 

1891-M.. 

Ulottsn- 

1S99  98.. 

If 


T««laU- 
1|M98., 

im-M. 


forUuwfk. 


OtnH- 


1,000 


1.000 


ViHai, 


1,000 


1,000 


MhipmsnU  $itu*  8»pl.  \. 


BrtMn.   Ocnansnt. 


11,000 
8,000 

10,000 
31,000 

27,000 
83,000 


48.000 
61,000 


43.000 
39,000 

6,000 
18,000 

57.000 
62,000 


106,000 
104,000 


IMai. 


54,00« 
87,000 

16,000 
84,000 

84,000 
04,000 


154.000 
165,000 


BxroOT  TO  aoaora  raoM  all  mpia. 


JBMseisnIs 
s'l^Tlhti^w 

Sembay 

Allotkarvorts. 


1893-93. 


TkU 


tint* 
MtpLl. 


1891-93. 


Thit 
leseJk. 


4.000; 
l.OOOl 


821.000 
154,000 


5,000 


8,000|    978.000|     5.000 


aine* 
tepLl. 

886.000 
165,000 


l.OS  1,000 


1890-01. 


This 


1. 000 
7.000 


9,000 


«4)<.l. 


1,012.000 
219,000 


1,331.000 
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Alexandria  Beoeiptb  and  Shipments.— ThrouRh  arrange- 
mente  we  have  made  with  Messrs.  Davies,  Benacni  &  Co; ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ot 
the  moyements  of  cotton  at  Alexandria,  Egypt.  The  following 
•re  the  receipts  and  shipments  for  the  past  week  and  for  the 
•ORespondinK  week  of  the  previous  two  years, 


July  19. 

1892-93. 

1891-92. 

1890-91 

■eoelpts  (oantars*) 

This  week 

Btnoe  Sent.  1 . 

1.000 
5.136.000 

i.eei'.b'oo 

4,01  a'ou" 

r/ktt 
week. 

Since 
Sept.  1. 

veek. 

Since 
Sept.  1. 

ThU 
week. 

Sinet 
Sept.  1 

Szporls  (balea)— 

To  Liverpool 

Xo  Continent 

4,000 
2,000 

308.000 
326,000 

2.00C 
3,00O 

32».00O 
•.!65.O00 

277.00C 

2.000  248  OOO 

Total  Enrope 

6.000l63i,000 

5,000 

591.000 

2,000  525,00C 

'  A  oantar  Is  98  poonds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  19  were  1,000  cantara  and  the  shipments  to  all  Europe 
6,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  yarns  bu' 
steady  for  sheetings.  Manufacturers  are  generally  well  under 
contract.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1893. 

1892. 

82(  Oop. 

8I4  Ibl. 

Oott'n 
Mid 

32t  Oop. 

8<4  Ihi. 

OotVr 
Mid 

Twiit. 

SMriinge. 

Uptdt 

Twitt. 

BMrlingt. 

Vpld 

d.        d. 

8.   d.      s.    d. 

d. 

d.       d. 

8.     d.        8.     d. 

d. 

j-eie 

e'a    »7% 

5    6l.»7    4 

4>s 

6=8     '»7«9 

5    3    aa    8 

43,8 

"  23 

O'b    ■O'H 

5    6ia»7    4 

47i8 

c*   a?"* 

5    2    «6    7 

4'i6 

"  30 

6'8    W'^ 

5    6>«a7    4 

41,« 

6%    ®7Vi 

5    1    ®6    6 

4 

July? 

613163759 

5    6i3»7    4 

43fl 

81*    Itl^i 

5    0>«96    6 

3l5l8 

"    14 

0''s     ®7'8 

5    7    ®7    4 

4'« 

6I4    ItlH 

5    0%36    ti 

3is,« 

"  21 

6^    ■a7ia 

5    7    a?    4i« 

4i« 

63i«  «7i8 

5    0    ®6    5 

315,8 

Jute  Bdtts,  Baggino,  &c.— The  dealings  in  jute  bagging 
the  past  week  have  been  of  very  limited  volume;  quotations, 
however,  have  been  quite  well  maintained,  the  close  this 
evening  being  at  4!^c.  for  1%  lbs.,  5c.  for  3  lbs.  and  5}4''.  for 
standard  grades.  Jute  butts  continue  very  quiet  at  1  l-16c,  for 
paper  grades  and  1%  §l%c.  for  bagging  qualities. 

New  Orleans  First  Balk.— The  first  bale  of  cotton  of  the 
crop  of  1893  94  received  af  New  Orleans  arrived  there  oq 
Thursday,  July  13,  from  Bseville,  Texas.  It  weighed  .jS6 
pounds  and  was  sold  by  auction  the  following  day  for  $31  to 
Mr.  Alex.  Sarentine.  Last  year  the  first  bale  alsa  came  from 
Texas,  reaching  New  Orleans  on  July  13. 

Texas  Cotton  Crop.— The  Galveston  Daily  News  published 
in  its  issue  of  July  SO  the  second  of  its  crop  reports  for  the  cur- 
rent season.  Reports  from  every  agricultural  county  in  Texas 
are  included,  and  they  represent  the  condition  of  Texas  crops 
■on  the  15th  to  the  17th  inst.,  the  dates  on  which  the  reports 
were  made.  Editorially  the  returns  are  summarize  d  as  follows. 

The  drouth  has  done  ereathaimtothe  cotton  crop  except  in  Eastern 
Texas,  where  too  much  rain  has  fallen  and  where  dry  weather  w  a.sjust 
■what  the  farmers  needed  Even  here,  however,  there  is  heidnnlu^  to 
be  too  much  sunshine  and  heat,  and  complaints  are  heard.  In  Central 
Texas,  where  soiuethine  over  one-third  the  cotton  crop  Is  produced, 
the  cotton  has  sull'ered  from  several  causes,  and  the  prospect  is  not 
bright.  Grasshoppers  and  other  insects  did  Injury  In  the  northern 
part,  while  worms  are  reported  from  many  point-!  in  the  South.  North- 
em  lexas  is  badly  spotted.  Dallas.  CoUln  and  Fannin  counties  report- 
ing fairly  good  prospects,  while  elsewhere  in  the  district  conditions  are 
by  no  menus  favorable.  The  Importance  of  these  indications  is  at 
once  apparent  when  it  is  stated  that  Central  and  North  Texas  pioduce 
67  per  cent  of  the  Texas  cotton  crops.  The  report  from  Southwest 
Texas  are  almost  uniformly  bad.  Complaint  is  made  of  drought,  and 
the  plant  is  sheddiuKbadly  in  some  neighborhoods.  The  coast  district 
needs  rain  in  some  portions,  but  on  the  whole  ia  In  a  better  condition 
than  others.  Worms  are  reported  In  many  looalities  and  the  farmers 
are  busy  destroying  them.  In  West  Texas  the  long  drought  has 
parched  everjthing,  and  even  with  good  rains  now,  scarcely  morethau 
a  small  crop  can  be  made. 

Thh  FoLLOwiNa  are  the  Uross  Receipts  of  Cotton  st 
JfewYork,  Boston,  Philadelphia  and  Baltimore  for  thepaet 
week,  and  since  September  1, 1893. 


MtttHvtt 

from— 

MlW  TOKK. 

BosToir. 

Philadilph'a 

Baltimobi. 

Thit 

a<ne< 

TMt 

Sinea 

Thti 

^inu 

TM, 

Since 

rntk. 

3,S01 

atpt.i. 

week. 

Sevt.l. 

vietk. 

8<pt.  1 

vittk. 

Btrt.  1. 

S.  Orlcani. 

aia.ism 

T«z>a 

705 

874,380 

■•Tannab . 

1,3»3 

231,100 

90,257 

e,165 

1,180 

90,218 

Mobil* 

Tlorlda..... 

9,137 

flo.Carol'ii. 

461 

69,383 

No.Carol'a. 

BO 

17,217 



..  ... 

Tlrglnla... 

2S4 

31,236 

28,136 

10,116 

161 

81,211 

Morthn  ptt 



1,333 

3a?,955 

lS.68t 

Tann.,  &o.. 



47.831 

SM 

IIB.MJO 

1,105 

65,825 

186 

68,004 

Wonlga.... 

27,710 

140 

20,737 

Tlili  rear 

6,699 

1,117.812 

I,S10 

S8>,049 

1,105 

95.090 

2,067 

237.463 

JuuA  year  . 

T."*?? 

;.(5i4'<n5 

b.'vm 

703.S77 

.•ins 

111.7S7 

2. 954 

387,940 

The  Exports  OP  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  8,69  J 
bales,  aKainst  14,151  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
•ad  the  direction,  for  each  of  the  last  four  weeks;  also  the 


total  exports  and  direction  since  Sept.  1,  1)^93,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

BXPOBTROF  COTTON  (B4LE8)  FROM  KBW  YORK  SIHOB  SEPT.  1,  1892. 


I 


Xxported  to— 


Liverpool  

Other  British  porta.. 

TOT.  TO  Gt.  Brit'n. 

Havre 

Other  French  ports.. 

Total  Frbkch.... 

Bremen  .............. 

Hamburg 

Other  ports 

Tot.toNo.Edrope 


Joaln.  Italy,  ,bo. 
4U  other 


Total  Spain,  &o  .. 
Qband  Total.... 


Week  Ending— 


June  I  Julu 
30.    I     7. 


3.«27 


July 


2.745 

6,372 

123 


423 

3,175 

747 

1,550 


S.97S    6,506 
2,480    2,100 


8,455     8,606 
150        839 


150 


1,0  ■i? 
1,021 


5,172     2,108 

813     1,099 
500     


839 

350 

915 
1,160 


2,125 
2,281 


1,313     1,099,   2,281 


13.580  11.812  14,151 


July 
21. 


2,020 
1,785 


4,705 


ftOO 
100 


600 

3,385 


3,385 


8,690 


Total 

titice 

Sept.  1. 


Samt 

period 

previoui 

year. 


84,636| 


42.1.285 
95,235 


452,414! 
31,775' 


520,520 


30,639 
650 


31,77.S       37.289 


47.1781 
25,33r) 

72.817 


47,486 
Sl.BBl 

69.890 


145,363 

45.8C8 
1,962 


47.770 


169,017 

39.119 
1,907 


41,326 


677,3221    768,152 


8HIPPINO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
33,578  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  adl  vessels  cleared  up  to  Thursday. 

Total  Dalel. 

■■▼  York— To  Liverpool,  per  steamers  Arizona,  1,411 

Aurania,  1,231  ...Oullc,  278 2,920 

To  Hull,  per  steamer  FranoNoo,  1.750 1,750 

To  London,  per  steamer  Ludgate  Hill,  35..-........-..- 35 

To  Hauiljurg,  per  steamer  RuKia,  500 50O 

To  Antwerp,  per  steamer  Nourdland,  100 100 

To  Genoa,  per  steamers  Fulda.  800  ...lulzlatlva,  1.061 2,761 

To  Naples,  per  steamer  Kron  Prioz  Frlednoh  Wlihelm.  621.         621 
New  Orleans— To  Liverpool,  per  steamers  Mexican,  4,940... 

Orion,  5,120 10,060 

To  Barcelona,  per  steamer  Gran  AntUla.  3,890 3,890 

To  Malaga,  oer  steamer  Gran  Antilla.  2,500 2,500 

CHAKLE8TON— To  Barcelona,  per  steamer  Gravlna.  3,180 

aosTON— To  Liverpool,  per  steamers  Bostoolan.  386 Caitibro- 

man.  528....Catalonla,  903.. ..Kansas,  731. ...Norseman, 

720 

Baltimore— To  Liverpool,  per  steamer  Parkmore,  118 

To  Hamburg,  per  steamer  Essen.  100.' 

To  Bremen,  oer  steamer  Munchen.  450.  ......... -, 

PaiLADBLPHU.— lo  Liverpool,  per  steamer  Ohio,  339 


3.160 


3,271 
118 
100 
450 
339 

ItotaL 32.->78 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bull  Bremen  Bcirce- 

Liver-  d:  Lon- 1£  Sam-    Ant-  lona  i£ 

pool.     don.       barg.    warp.  Genoa. Maiaga. If aplet.    Total. 

1,785       500        100    2,761      621       8.690 

......     ..•••.     ......     6,390     ......     16,150 

3,lb0    3,lflO 

«**■■*■         VBBKV9         ssvava         ■*■•■«         •***«■         »«■■*«  vtm  0  ^ 

530    ...... ...•■.  663 

*a....  ••■■.«  ......  ......  «*•>«■  ***...  00%7 


New  York.  2,920 
N.  Orleans.  10,0d0 
Charleston.      ...... 

Boston 3,271 

Baltimore..  118 
Philadel'a..        339 

Total....   16,708    1,785    1,050        100    2,761    9,550       631     32,578 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New   Orlbans— To   Liverpool— July    13— Steamer  Darlen,  3,300 

July  19— Steamer  Navarro,  8,150. 
To  Bremen-July  15-8teamer  Akaba,  4,233. 
To  Hamburg- July  20  -  Steamer  Aseania.  121. 
Charleston— To  Barcelona  -July  17— Bark  Esmeralda.  1,789. 
Norfolk— To  Liverpool— July  li— Steamer  Aiioraca,  1,600. 

To  Bremen— July  17— Steamer  Corona,  600. 
Boston— To  Liverpool -July  11    Steamer  Osorglan,  256. ...July  11  — 

Steamers  Bothnia,  lUU;  Michigan,  2,069. 
Baltimore- To  Bremen- July  18— Steamer  Weimar,  881. 

To  Antwerp-July  8— Steamer  Saierno.  118. 
Philabelphia— To  Liverpool -July  18 -Steamer  British  Prince.  261. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 

CHURKncA,  steamer  (Span),  at  Savannah. -On^j  huadret  and  nlnnty- 
elght  bales  of  ootton  on  st<iamer  CQurruca  wer,)  barned  au<l  607 
damaged  by  water.  A  survey  reoommeuded  that  tbe  ab  ive  bo 
sold,  and  the  balance  of  nargo  (32  2  bales),  which  waj  discharged 
dry  and  in  g  ood  order,  be  re-loaded. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steara.d 

Do        later..d. 

Havre,  reg.  line.d. 

Do  outside  str.d. 

Bremen,  steam. .d. 

Do  V.  Hamb.d. 
Hamburg,  steamd. 

Do         d. 

Ams'dam,  steam. c. 

Do         later,  .e. 

Beval,  steam d. 

Do      d. 

B'lona,  direct... d. 
Genoa,  steam. ..d. 
Trieste,  V.  Lond'n  d.  I 
Antwerp,  steam. d.l 


StOwr. 


>e 


25* 


63j«llg^ 


Mon, 


=%»7ia 

30* 
«l"i' 


3 


IS 


Tuei. 

Wednt*. 

TAurs.  1 

^ 

^ 

H 

"saTiB 

»8»'i« 

ssa^ig 

»«i 

»«1 

96. 

>e 

>« 

>fl 

30* 

30* 

30* 

\i 

»l« 

"is 

3lS 

sis' 

'16 

Fri. 


»8 
%»7ig 

"si' 

>8 

30» 

3i«* 


is 
'sa'i's*  'sa®"*!  *33®"6J  'sa^'^ei  '3i®''«4 


L\',  I 


*  Cencs « or  lOU  lua. 


^32^*^64    ^ita^'^IU    ^SS'^^114    ^'*3'^'^«<    3<(^1»7a, 


Jmr  as,  10W.J 
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I        LxmMMMi. — By  cable  from  Laveroool  we  Have  tbe  foUowu^ 
•tatement  of  th«4  week's  !<alet>.  Monks.  Ac...  at  that  port: 


tales  of  the  w  ek bilM. 

Of  which  cziiorMrt  too«    .. 

or  whieu  •i>eeaU(ura  took .. 
tal.^  Amtriian 


/mm  30.     jMlj/  7. 


'uaiaziMit 
r  vanled. 

'  •Iriook-Eettoiated  1. 

'rwhleliAm'ridaa-EatliB'd  1 
al  import  nt  lb*  week 
(  whleit  AsMdean    ... 

iuiuootall  at , 

or  vUeb  Aaanoan. . . . 


54,000 

I 

1.000 

40,000 

is,ooo 

5",'>'>0 
,410,000  1 
,17'  ,•■•«  1 

i7,ooa 

ll.'KM), 
S7  000 
80.0001 


3 ''.090 
1,0  0 

1,000 

33,<iOO 
7,'MM) 

4.'),00i>< 
,3^^.0'H) 
,l42.0t  > 

le.uooi 

1»,0<IO 
8O,000 

io,oool 


July  14.     July  21. 


54,<>O0 
1,000' 
2.U00I 

4l>,0OO' 

^.  00 

»«,Oni 
1,37«,<011, 
i,l3i.(>u0  1, 
ft  4.000 
2t<,0  K| 


32,000 
Sl.uOo' 


ftvoo 

l.'OJ 

2,1)0.) 

4H,00<) 

B,Oi>0 

ft3,'  00 

,'»««,«H)0 

,08"  ,01)0 

S'.OOO 

IS.OOO 

8 ',000 

S.^,^JOO 


was  a  trifle  stroog^r  during  early  'Change  on  reports  of  crop 
d«mace  in  the  Northwest  by  hot  winds,  but  later  reports  ot 
further  bank  failure  in  the  West  caused  a  decline.  The  »pot 
market  was  less  active  but  firm.  Sales  included  No.  3  red 
winter  at  Aueust  price  f.  o.  b.  afloat;  No.  3  hard  winter  at 
8}^o.  under  Decemf>er  delivered;  No.  1  Northern  at  3c.  imder 
September  delivered,  and  No.  3  Northern  at  3c.  under  Sep- 
tember delivered. 


The  tone  of  the  Liverpool 
day  of  the  week  ending  Ju 
of  spot  oocton.  have  been  as 


market  tor  spots  and  futures  each 
y  21.  and  the  daily  closing  pricer 
follow:!: 


apoi.      MMTter 

MmUmt. 

nMMoy.    Wtdnm. 

tlutn^y. 
■uadv. 
4»tt 

10.000 

l/MO 

rruuit- 

Markel,   { 
1:43  r.  M  ( 

MkLUpl-d*. 

Bale* 

9pee.*np. 

gatataad 
•taadj. 

4>i 

6.000 
800 

SSffi'sJU 

advaaaa. 
•Ma47. 

nmtm't. 

4% 

8.000 
ftOO 

mm4t  ai 

!.««•«. 

turn. 

Qaiat  aad 
arm. 

7,000 
MO 

la  k«r«>' 
tavur. 

4»I. 

10,000 
»00 

Oaiai. 

8,000 
aOO 

FUtarts. 

Market.    ) 

1:4S  r.  M.( 

Mattel.? 
4r.«.  } 

Maadr   at 

MTtlailj 
■Ua47. 

Qalatat 
OaMt  aail 

The  openiaK,  highet.  lowest  and 
at  liverpool  for  aaoh  day  are  cive 
the  b*ria  of  Upianda.  Low  Mid.,UiHg 
stated: 


<aoMng  pnoea  of  futu)es 

«  below.    Prioee  are  on 

clanee,  onlMB  otherw  se 


4  6i.«4t.ew<»OI 


pnim  era  •••••  t«  pwta  awd  64M«      »m»  ,-  4  63  aMaiu 


h\ 


Jaly. 

JalT-ABS.. 


Oac-Ne*.. 

MoT.-OaeL 

Dac-Jaa... 

JaB.-r**... 

r»a.-Mak... 

M«fc.-Ap1l, 


JalT  IS. 


■•a..  Jair  17. 


Taaa..  Jair  IH 


T~(  A       A    )~i     A  I    A   I    A   l~A~ 
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ttr'tn 
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4 

4t* 
4*0 
4  11 
4S1 


A 
4«b{  4 
4M,4» 
4»>,4tS 
tSI     « A) 

t.u  tn 

4*4    ««3 

oaliaal 


A 
4«l> 
4M 
4*0 
4*1 

4a 

4M 


A 

*m 

4S» 
4» 


A 
4* 
4« 
4M 
<  W 
4U 


4m'4M|  4tr<4Mi4t7'4« 
4f«  4S«  '4M'4«  4M  41^ 
4»'4«s''4ie    4*1  I44O    4  41 


4M  411 

4M  4M 

4  U  <   )i 

4  J 

4:1 

4 1»  I  »    kxi 

4  •!  4  41  I  4  41 


A 

4  W 

418 

4.0 

til 

<  >< 

4M 

4n 

417 
«1* 

<<l 


ffkara..  Jalf  1M. 


Jaua'z 


A    >    A 


I    A 

'4«1  4tT 

4M  417 

4M  4ff 


m_  Jalrtil 


C»iajai««lt— . 


I  •(  4«    41T 

tie  4ti  tm  4M 

4U  4M    4*4  411 

4M  414    IM  411 

4U  4M    4  M  414 

4*7  4  414M  4M 

41if  4M    417  4M 


A 
4M 

l4S> 

4» 

L4M 
I   *»* 


A 

4iS 
4a« 
4M 
4sr 

4M 
4  11 
4U 
41* 

4t« 


4U 

.444 

>4M 

l4t; 

I4M 
:4M 
4M 
4  13 
4U 


1^ 

1   4M 

,  4U 
4M 
4fT 

!  *** 

i  4M 
4M 
4>4 

<  4M 


8READSTUPPS. 

raiDAT.  Jnly  31.  1898. 

I>uliieM  has  continaed  the  primary  frature  of  tbe  market 

f'T  wheat  floor.    Buyer*  have  been  totally  inlilTereot.  due 

to  dpcliniog  values  of  wheat,  iboiigh  yeeterday  the  market 

•)>owed  signs  of  \it9,  due  to  a  rally  in  wheat,  and  some  buai- 

-<  waa  dooe.  bat  at  eoBoeailoiia,    Rye  floor  has  met  with 

■  limited  trade,  but  MppUca  are  aearae  aod  prices  hold 

idy.    Com  meal  has  not  attnotad  moch  attention,  but 

(nim  .ire  without  ohaoce  aod  etaady.    To-day  tbe  mirket 

for  wheat  fl.jar  waa  nsgUoted. 

T~iT\y  in  tbe  ireak  the  *p«culation  in  wheat  fntares  was 
dull  ^r:]  pHcM  eased  off  a  tnfl  4  under  dull  ani  weaker  for- 
^ut  lat'r  the  market  becaoie  fairly  active  under 
ttion  by  tbe  "long"  mtercst,  doe  to  the  financial 
distreis  at  tbe  W«et.  and  values  broke  badly.  YeaterOay, 
however,  there  was  som«  recovery  from  bottom  pncee  on  ad- 
rice*  from  tbe  Wsat  rep xting some  improvement  in  the  finan- 
cial situation.  Tb^re  has  been  a  brisk  trade  in  the  spot  mar- 
ket, particularly  during  tha  latter  part  of  the  week,  but  at 
deelialBg  prioaa.  Shipper*  wen  the  boyerA  Thi*ir  parch  vtei 
JvmmiAmf  ioololed  No.  8  Northern  at  8c.  under  September 
Mlvaied;  No.  %  bard  winter  to  arrive  at  Si^o.  under  DtKsem- 
\n  delivered,  aad  No,  2  red  winter,  delivery  flnt  week  in 
Angust,  at  Aa  jtal  price  f .  o.  b.  afloat.     To-day  the  market 


July  asiUerf a 

&a«eaiaeUverr a 

Bepteuiber  delivery a 

OeCDber  •teUverr & 

OaaeailMr  dttUvery A 


72^4 
73 
7'.>s 
7714 


70  >s 
70% 
73 

70»» 


OXU.T  OLOsuro  paiois  or  ao.  8  aao  wiiiTaa  wna^T. 

Mim.  Tun.  Wtd.  Thurt. 

71^8  71  »e  70  70>« 

72«8  71«8  703*  7m 

75>e  74  73  733* 

77'a  7658  75>t  7  =8 

Si's  80>4  79a*  80>e 

Indian  corn  futures  have  been  more  active  but  at  declining 

prices  undt-r  free  selling  by  the  Wen,  promoted  by  favorable 

'  crop  pro^OHct*.     Svmpaihy  with  the  decline  in  wheat  and  the 

unwvor*ble   finanriiil   :>ituation  also  had  a  depressing  effect 

I  upon  values.    In  the  sp  >t  market  exporters  have  been  m'^er- 

ate  bavers  at  lower  prices.     Yesterday's  sales  included  No.  3 

I  mixed  at  4 rj^o^ 048c.  in  elevator  and  49>.^c.'<$49:3.  delivered. 

The  market  to-d<iy  was  dull,  and  favorable  crop  sccounts 

,  caused  a  slizbt  further  decline  in  valuer.    The  spot   market 

I  wn  qni>9t  and  easier.    Sal^s  iocluied  Vo.  3  mixed  at  47^c.(9 

4T3]C.  in  elevator  and  48)^o.948^o.  delivered. 

DAiLT  otosne  rnioas  or  ao.  s  Ktzan  ooaa. 

Jkt      JToH.     I%MA     Wfd.    Hum.     m. 

lohraeUvery A    4<«>s       48>4       48  47%       47%       47>4 

AunH  t-iiT-ry    A    49  48>s       4Hi       48  47%       47% 

Rontaabfr  i*>Iv«tt A    49%       49  48%       4«>«       47%       47 

Oetot'sr  delivery • 4-"8      47%      47'* 

Oaia  have  also  declined  under  Western  sellinir,  prompted 
by  llie  favorable  outlook  for  the  crop  and  in  symuatby  with 
the  depres"!  10  of  wheat  and  oirn.      To-day  the  market  was 
dull  and  without  change  of  feature  of  importance. 
DAILY  otosixe  rmioas  or  ao.  %  kixbo  oai*. 

aa>.        Man.      IWa       ITkI       Thurt.      fH. 

Jdy  4aUVMT A    37  38%       .<>6<4       3^%       34%       34% 

AiMnst<)«Uv»rr  A    13%       3<  82%       31%       30%       30% 

8a  •ta«rt<ar  <1f4lver7 A    81%       31%       31  30%       29%       29% 

S?e  has  been  in  slow  demand,  and  at  the  close  the  market 
waa  oaay,  but  prioea  bare  made  no  quotable  decline. 

rbOOB. 

Psteot,  winter..^. 


n«e. 

taMrtas 

Ci£a.M« 


■0.1. 
~    1  . 


Vbbl.fl  79*«S  IS  I  Psteot,  winter.......  $3  4^*I3  7$ 

1  -ft  a  8  40  I  0)tr  mUla  extras.  ...    38S«890 

......  SOS  a  9  SOf  SvafloQr.aniMrflDe..    2  99  a  8  25 

S3'>e  9  7%    BnekwheM  floor •    .... 

9  300  ^  loloora  laeal— 

itraiekM 8noaS7^|     Waatani.*e S60e370 

'alasA.apnac. 87»a  4  30  I     Brandrwias. 3  75 

[Vhsal  floor  la  saekassU*  at  pHees  below  those  tor  bamks.1 

OAADI. 

Cava,  per  bosh.—  A  A 

WesTa  mixed 45  •    SO 

Vo  3  mixed    47>4*    44% 

Weatera  yellow   ..  47  •    61 

Weatam  white  ....  48  •    S4 

Bve- 
waatem,  per  bosh. 


spittiuaerbaah... 
OMlwIiitar ITo  «.. 


.»ba. 


«At  mlz«d. 
•aA  wkiM.. 


A 

•3  • 

71  • 

00  • 

OJ  • 

8.^  • 

86  a 
«s%a 

87  • 


A 
76 
71% 
74 
74 
37 
45 
80% 
81 


State  and  Jetaar.. 
Bariev-No  tWasfa. 

State  2-rowed 

Htmte  6-rowed  .... 


SS 
68 


SS 
ftS 


t^  Var  llxearta  al    BraaeaCaVb    flraai   Iba   Called  Slalea  for 
Jsae  aad  Iba  iwrlva  aiaalhA  aaa  ease  188. 

rbe  ii»>veiaeat  of  or««tl*tutl4  to  market  is  Indioated  in  tbe 
KtatasMot  below,  prepared  by  ui  from  the  fi<ures  of  the  New 
York  Produce  tuvch«o;{e.  We  first  give  the  receipts  st 
Wsrtara  lake  aod  river  ports,  arranged  so  a*  to  present  the 
oMipntllTa  iBoremont  for  the  week  ending  July  15,  1898, 
aadifcMe  August  1.  for  each  of  the  last  three  rear*: 


Phe  reoeipin  of  flour  and  itrain  at  tne  aeaooard  ports  for  tbe 
•veek  ended  July  15, 1898,  follow: 


Ko»r,  WMnt, 

41—              AMt.  buah, 
«•»  York. .. 180.324  1.3A1.200 

l»««ton aV'90  3^8.7it4 

Hnotreal   ...  as. 727  2'fl.JM 

PblladalphU    4<lutl  2>3.'2't3 

BaltlaarA...   86.:i3f  7SI.7JS 

RlohBoad .  .     1.8ift  3.]ft7 

VewOrleuA     7,«9d  141.983 


Onrn. 

bu*K. 

3)3.400 

411.t13 
4.'».i06 

3%<.614 
U.XSl 

114.4)3 


Oote, 

hutK. 
4)).700 
l4V8iO 
l«J,i»!» 
13«,i>S7 

83.?45 
7.880 

as,46a 


butk. 
1.550 
1.400 
l.t50 
3,200 


bulk. 


l.ltO 
35,550 

1,043 


Ti>t.week..4l7.o»4  3.032..'»so  l,^7«^2^  l.Otl.Sifl 
Week  1803    3aii.9»7  1.81I.90J  1,223, 'i33  1,245.030 


7.'t')0 
10,050 


27.778 
134,38» 


Below  are  the  rail  shipments  of  flour    and    grain   from 
Western  lake  and  river  ports  for  fotir  year*: 
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1893. 

Week 
July  15. 
338,573 


Whoat bush.  615,151 

Corn 439.711 

OaU 942,490 

Barier 7,215 

Bye... 14,786 


1892. 

Wtek 
July  16. 
26.',363 

974,373 

53^394 

1,359,235 

41,412 

16,090 


1891. 

Week 
July  18. 
203,196 

319.604 

411,883 

683,612 

9.  40 

25,866 


1890 
Week 
July  19 
170,950 

381,295 

570,883 

1,277,836 

19,8   9 

26,374 


Total 2,019.353       2,922,534        1,450,605       2,256.237 

The  exports  from  the  several  seaboard  ports  for  the  weefe 
ending  J  uly  15,  1893,  are  shown  in  the  annexed  statement: 


MxporU 

Wheat. 

Oom. 

Flour. 

OaU. 

Sye. 

Peat. 

RewTork 
Boston... 
Portland. 
Montreal 
FhUadel. 
Baltlm're 
H.  Orrnu. 
S.  News. 
HortoUc.. 

BumK. 
1.433.072 
272,772 

275,171 
175.557 
488.925 
154,612 

SUMh. 

263.911 
200.605 

8561243 

244,909 
32,434 

BbU. 

119,904 

51,962 

1.056 

23,866 

41,560 

57,616 

584 

Buali. 
170,864 

1661656 

Bush. 
7,961 

24l8V9 

Buth. 

5,877 

49,928 

Tot.  week 

B' me  time 

1892  .. 

2,806.109 
1,952.115 

1,098.132 

546.887 

296,578 
256,400 

337,520 
305,791 

32,850 
54,'J07 

55,805 
42,218 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  July  15, 1893: 


WTieat, 

Oom, 

Oats, 

Sye, 

Barley  , 

In  ilore  at— 

bush. 

bush. 

bush. 

bush. 

bush. 

Few  York 

,  8,831.000 

421,000 

414,000 

96,000 

6,000 

Do   afloat... 

.       120,000 

17.000 

8,000 

....  ... 

Albany 

29.000 

IS.'iOO 

2,000 

Buffalo 

.  2,181.000 

495.000 

286.000 

4,000 

49.600 

OhloaffO 

.19,383,000 

1,749,000 

230,000 

84,000 

6.000 

HUwaokee 

.  1,202,000 

6,000 

24,000 

57.000 

57,000 

Dulutb 

.  5,016,000 

1.000 

Toledo 

.   1,591,000 

187,000 

13.000 

25,000 

Detroit 

.       734,000 

1,000 

28,000 

2,000 

53,00" 

Oswego 

60,000 

St.  Louis 

.  2,744,000 

113.000 

59,000 

4,000 

1,000 

Do     afloat.  . 

36.000 

Otnolnnatl 

1,000 

3,000 

1,000 

1,000 

1,000 

Boston 

.       499,000 

518,000 

37,000 

21.000 

Toronto 

.       153,000 

16,000 

35,000 

Montreal 

.       487.000 

102,000 

313.000 

30,000 

78,000 

Phlladelirtila... 

.  1,349,000 

344,000 

228.000 

Peoria 

96.000 

40,000 

66,000 

4,000 

Indianapolis... 

66,000 

21,000 

18,000 

Kansas  City... 

.       492,000 

85,000 

37,000 

2,000 

Baltimore 

.       924,000 

996,000 

29«,000 

14.000 

Minneapolis . . . 

.   9,647,000 

1,000 

35.000 

3,000 

21,000 

On  Mississippi. 

93.000 

294,000 

2,000 

....  ... 

On  Lakes 

.   1.4U,000 

3,046,000 

782,000 

27,000 

5,000 

Onoanal&river  2,272,000 

340.000 

3l,')00 

July  15,  1893. 

.59.36^,000 

8.843,000 

2,964,000 

364,000 

392.000 

July    8,  1893. 

.61,8^0,000 

8.534,000 

3,016.000 

362.000 

390,000 

July  16,  1892. 

.22,440,000 

8,9115,000 

5,.i0 1,000 

203,000 

422,000 

July  18,  1891. 

.12.472,294 

3,365,202 

1,751,308 

153.600 

74,779 

July  19,  1890. 

.18,557,191  13,128,101 

3.159,799 

513,487 

403,609 

THE   DRY    GOODS   TRADE. 

Nbw  York,  Friday,  P.  M.,  July  21, 1893. 

The  past  week  has  brought  no  relief  to  the  dry  goods 
market.  The  demand  on  all  hands  continues  stubbornly  slow, 
current  needs  being  small,  whUs  there  is  a  pronounced  indis- 
position on  the  part  of  buyers  to  enter  into  engagements  for 
future  delivery  of  any  quantities  of  either  staple  goods  or 
fancies.  It  is  difficult  to  catch  the  exact  tone  of  the  market 
beyond  the  fact  that  it  is  abnormally  dull.  la  some  quarters 
this  dulness  has  deepened  into  depression,  in  others  it  is 
tempered  with  a  belief  that  a  change  for  the  better  in  some 
respects  is  not  far  distant.  There  is  no  evidence,  however, 
that  it  has  improved  during  the  week.  Prices  are  more  or 
less  nominal,  sellers  have  little  inducement  to  make  any 
change,  as  a  lower  range  would  hardly  stimulate  the  demand 
under  prevailing  conditions.  Previous  quotations  are  out- 
wardly adhered  to,  but  buyers  have  the  bBsc  of  the  argument 
whenever  they  mean  actual  business.  The  deci-ion  to  clo^e 
the  Amoskeag  Mills  during  August  has  emphasized  the  "shut 
down  policy"  previously  noted,  and  the  example  set  is  lik-ly 
to  be  followed  by  a  number  of  other  large  corooratioas.  The 
reductioa  in  output  of  both  cotton  and  woolen  goods  is  re- 
garded favorably  in  the  market  here  as  the  only  course  that 
will  afford  some  relief  from  a  pressure  of  unsold  stocks,  and 
in  the  event  of  the  present  dullness  t)eing  prolonged  during 
the  next  few  weeks,  prevent  demoralization  of  prices. 

Domestic  Woolens.— Another  very  dull  week  in  this  de- 
partment has  to  be  reported.  The  slight  incrtase  in  the  de- 
mand noted  last  week  has  not  been  followed  by  any  further 
expansion  this  week;  business  has  in  fact  hardly  come  up  to  the 
total  of  a  week  ago.  Cancellations  of  orders  are  in  some 
quarters  reported  as  exceeding  the  volume  of  new  business. 
Prices  are  irrngular,  but  the  a<4ditionaI  mills  rep  irted  closed 
or  closing  help  to  prevent  any  pronounced  break.  De:ails 
regarding  trade  in  men's-wear  goods  are  unnecessary,  no 
description  of  them  showin?  results  meriting  special  mea- 
tibn.  In  woolen  and  worsted  dress  goods  .som3  agents  report 
the  receipt  of  srnall  duplicate  orders  from  jobbers,  and  the 
latter  have  made  soma  progress  with  their  fall  offerings, 
chiefly  through  the  exertion  of  salesmen  oa  the  road. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from   this    port  for    the  week  ending   July  18  were    1,939 


packages,  valued  at  $106,763,  their  destination  being  to  the 
points  specified  in  tha  table  below: 


Haw  To&K  TO  JuhT  18. 

1893.               { 

1892. 

Wtek. 

Binee  Jan,  1. 

Week. 

Sinee  Jan.  !• 

41 

5 

300 

282 

16 

36 

1,254 

55 

2,160 
826 

16.801 
2,256 
5,143 
6,821 

10.542 
1,193 
2590 

27,361 
1,438 

83 
20 

i25 

"33 
368 

31 
130 
276 

45 

2.916 

1.013 

OWna  ....... 

59,606 

tndia    

2.935 

Irabia 

7.233 

Urica    

s.oei 

9  095 

Vtexioo 

2,0-iO 

Central  Amerioa.  ........... 

3,406 

25,708 

3ther  countries 

1,640 

Total 

1.939 
4,970 

76,134 
19,015 

i,i;i 

3,425 

120.726 

China,  via  Vancouver. — 

11.104 

Tom 

6,909 

95,149 

4,536 

131,830 

*  From  New  Eneland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
■>een  $4,505,988  in  1893  against  $6,330,283  in  1892. 

All  staple  cottons  have  been  in  limited  request  during  the 
week.  In  some  quarters  rather  more  busint-ss  has  been  re- 
ported in  brown  sheetings,  but  in  others  results  have  hardly 
come  up  to  those  of  the  previous  week.  Prices  are  without 
change,  but  quietly  irregular.  In  bleached  shirtings  and 
colored  cottons  a  similar  condition  of  things  is  reported.  All 
other  varieties  of  cottons  are  featureless  in  the  absence  of  de- 
mand of  any  character.  Slow  progress  only  has  been  made 
with  fancy  calicoes  for  fall  trade.  Some  printers  report  the 
receiptor  occasional  duplicate  orders  and  the  sale  of  small 
lots  to  late  purchasers.  Little  business  either  new  or  "  re- 
peats "  is  recorded  in  dark  ginghams.  Joboers  have  had  a 
disappointing  week  in  their  print  stocks,  the  opening  up  of 
new  fall  lines  failing  to  bring  out  buyers  to  any  extent.  The 
print  cloth  market  continues  inactive  throus<hout ;  small  sales 
of  64  squares  at  3  15- 16c.  are  reported,  but  there  is  practically 
no  demand.  Slocks  have  increased  84,000  pieces  since  last 
report  and  now  stand  as  follows  : 

1893.  1892.  1891. 

Stoekof  Print  Oloths—  Julyli.  July  15.        July  16. 

Held  by  Providence  manutaotiirers.  117.000  2.000  413.000 

Fall  River  manufacturers 181.000  None.  448.000 

Total  stock  (pieces)  328,000  2,000  861,000 

Foreign  D rSY  Goods — Imported  have  had  little  to  record 
in  the  way  of  new  business  this  week  outside  of  fine  dress 
goods  and  silks,  for  which  some  orders  of  moderate  di- 
mension have  been  taken.  These  have,  however,  been  more 
or  less  offset  by  cancellations  of  previous  engagements  entered 
into  by  buyers  sometime  ago.  Linens,  ribbons,  laces  and 
sundry  fancy  stocks  are  all  very  quiet. 

Importations  aad  Warebon*eWltlidraivala  ofBryOooda. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  20,  and  since  Jan.  1, 
1893.  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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jt.ts  I 


o:m-co<i 


<T  gi  c;  O".  03 
CO  wo:-**  CO 
ccqj^wto 


CDCO^MOt 
MCOCGOrf. 


bcbo  I  rf.cftui'fceo 
\:}xi    'jToto'coot 

t003      C2WC0-.ICD 
h-^  I    UV<-4C0C0 


Mr-WOOtO 
W^QOOOO 


00Xif.:D-.l 

^COOOr-j^ 


HI0.-.4M 
OOCOOiif^  7t 
00-4  ed  9} 


Ci  to'j3  OS  OJ 


M  -  — -J  — 

QOO^a— OD 


ii 


ST. 

H3  j^ 


fssj^g 


•oX 


OJtO 
OD  » 


coa> 

CC(t- 


ox 


HO 


awMC 

UT  CO  Oi  Oi  ^< 
tta.|^COMCO 


t^)-i       CO 

'oooocoos 

OS  -0  —  050 

OtkO|^a_ 


GoVik.*rcO 


**cp*co;0 

rf^»0-3O  -^ 
'(DC**- CO  OS 

01  -q  -ji  >  y 

CffOitOO*3 


OiOi 
MO 

c  to 

*4C» 


)f-m 


OS'-' 

au 

bo 

If- to 
VIM 


1-     to 

woo  -jaD*». 

OD  J'  tD  CO  OS 


OS  *£  OS  *>]  n 


*..  -r  rf*  tf*  OS 
-J  01  OS  X  -xi 

a-  OS  o*^^iO 
—  qdqdW 

to  O  ^  -^  A. 

CtfWtCOSgQ 


(3  ,     •    I     I    et- 


ObS^  i-OD      loo     ttS  « 
tf=-OiQ0  tC  to      I'        ^^  5P 


w 


OS  AXIOM         c 

5;<osj^wrf^Te  & 
ViQc'-ios'o      ? 

*-l  X  W  "O  00      I  - 


tor 


o  yM 

tcos^^ 

ODO^J* 


M<I 

b' 

?^ 

coo 

CO  to 
kOOD 


tCOtO  . 

Vo'ro       a' 
VI  3C0-»  S. 

J^tOrf* 

-0:0 
■^osos 

ODWO 


MMt-"- 


5  k, 

CJ^'jui"— Vo  a>     ico     ?  ^ 


Mi-»O»fc0A 
•-  CO   C  •-  JD 

tOXSO"*-. 


iP>3 


CCOUMiA 
CO  V  C  V  OD 
COSMOS  *J 


oo-»«-o-j;co     I  a* 

o? -.D  —  y -vj -39  C 

<)  31  OS  O  OS         fi 

OS— "toV'-o     ]• 

M-^jyOSCO      ' 


JULT  ».  18M.1 


THE    CHRONICLE. 


165 


SrytTE  AKP  City  PcfAnTM^NT, 

TERMS   OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROXIC1.1B  con- 
laiiMi  40  to  04  pe^ea  published  every  week. 

Mate  and  Cltr  Sopplement  of  CHRONICLE  con- 
tains 189  pages  publiaheil  periodically. 

■nTcator*'  $»upplement  of  CHRONICLE  (a  Cyclo- 
IMedia  of  Bailroad  Securities)  contains  IS*  pages  pabliahed 
•reiy  othermonth.  

Subocription  to  CHRONICLE  for  one  year  f  10.00, 
which  includes  ererr  issue  of  both  Scpplmiknts. 


Tke  purpose  of  tkia  State  and  Cltf  Department 

is  to  furnish  «mr  ■uhacilben  with  a  weekly  addition  to  and 
continnation  of  the  Statk  Ain>  Crrr  SxrpnjaB5T.  In  other 
words,  with  the  new  facts  we  ehall  giTe,  the  amplifications 
anl  oorrectioDS  we  shall  publish,  and  the  municipal  laws  we 
■haU  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  oontained  in  the 
BraiB  ABS  Crrr  SurpuaatiiT  to  as  near  the  onirent  date  as 
poMible.  Hence  if  every  Subscriber  will  note  in  his  Scppls- 
locrr  on  the  pecs  dssigiiated  at  the  head  of  each  item  a 
reference  to  the  page  wfacre  the  item  in  the  CHaoncLi  can 
be  fomtd,  he  will  at  all  times  poM—  a  eomptMe  and  fresh 
cycl}|MBdia  of  information  nepentiiig  MimWpel  Debts. 


8Ute  •t  Tlryieie  New  Beete.— We  nadwilead  that  the 
Oattral  Triwt  Co.  ef  New  York  has  shipped  |S,000,000  of  the 
Tirgtnia  new  bonds  by  t<>.day's staamen  to  Brown.  Shipley  ft 
Co.  Every  effort  is  being  made  to  prspeie  for  the  delivery  of 
tiM  new  bonds  dmnltaneoosly  in  Bngland  and  this  country 
abont  the  middle  of  August,  but  the  Oommi«sioner«  of  the 
State  Sinking  road  have  not  yet  completed  the  exeeution  of 
the  entire  f  16.000,000  to  be  sent  to  the  Bondholders'  Commit- 
tee. There  were  only  a  nominal  amount  of  old  sccuritieti  de- 
posited  difsotly  with  the  State,  and  as  soon  as  the  re(>ort  of 
tke  Ooosadssiaa  ei  Distribatian  became  known  the  Sinking 
Vtaad  OnmmissiunsiB  dreided  to  issae  the  new  bonds  to  such 
d«paeito«k  The  (16,000,000  lo  be  ddiveied  to  the  Bond 
boldsts'  Commitles  ooimU  at  fl.OOO  bonds  mui  1000  bood«,  in 
aO  about  19.0U0  or  90,000  pieces,  rsqnirisg  two  sigoatares  each. 
Tbe  State  has  regularly  psid  its  interest,  on  the  maouKript 
bond,  in  all  two  year*,  amounting  to  4  per  oenC  Three  and 
one-balf  per  cent  will  probably  be  retained  by  the  comniiitee 
f or  oominladon  aed  expenses  and  the  boodi  delivered  plus 
OB[»-kaUo(lpsrosat. 


■d  l*roposals  aad  XecoUaUoBS<— We  have  i^ 
eairsd  through  the  week  the  foUowiag  aotioes  of  I  onds 
rsoently  ■stotism  and  bonds  offered  aad  to  be  offered  frr 


Itkeas,  Or*.— Proposela  will  bo  received  until  September  1 
ftw  the  porcbaee  of  water  bonda  at  this  city  to  the  amount  of 
flt.OOO. 

B-lleTllle  HrhiMl  BIstrlet  N*.  «,  Ill.-H.  D.  Updike.  S<k;- 
rrtary  of  the  Board  of  Education  of  this  district,  will  receive 
proposals  antiUnly  fS  for  tke  uuialiMi  of  tSO.OOOof  «ch<>o| 
bonds.  Tbe  bonds  will  be  dated  Angnst  1, 1888.  will  bpsr  in- 
terest at  tbe  rate  of  S  per  cent,  payatHesrmI  annually,  snd  will 
mature  August  I,  1918,  with  an  option  of  call  after  Auxunt  1, 
190S. 

Bneynu,  Ohio  —(Stats  avd  Cm  SurrLnairr.  pace  77.)— 
Bid*  will  bH  received  until  August  IS  by  W.  A.  Bticlce.  <;ity 
Clerk,  f.if  tbe  porchsse  of  ftS.OOO  of  street  improrement 
bonds.  The  boade  will  be  dated  September  1.  180.3.  will  b<>ar 
iiXrrset  at  the  rate  of  6  per  cent,  p«yshle  *eml-anDually.  and 
will  matars  at  the  rate  of  IMO  y'arlv  from  September  I.  IHM, 
to  1887,  snd  then  at  the  rate  of  SI  ,000  yearly  from  Sept*-mber 
1.  1988. to  1908. 

Caadea  Ceaaty.  !f.  i.— <9rATK  akd  Citt  Hrppi.RMRvr, 
page  60.)— I>tat  week  ws  reportMt  tbst  authority  bad  Wea 
granted  for  a  county  lou  of  $90,000.  W«  have  sincp  b<><>n 
oAdally  informed  that  the  loen  will  he  simply  a  t<>m|>orary 
one  in  anticipation  of  taxes  and  it  will  be  negotiated  with  the 
local  banks. 

reffgOB,  laws.— Water-worlis  bonds  of  this  city  to  the 
aaomit  of  f6,V)0  have  recently  been  votod.  The  b^nd^  will 
bear  Intrrrst  at  the  r^te  of  6  per  o««t  per  annum  and  will  be- 
come doe  in  90  years.  The  city'*  total  debt  at  prerent  is  $3,000, 
and  It*  assessed  valuation  in  1893  was  $109,000. 

ColamMa,  He.— An  eU>cti»n  will  take  pisoe  in  this  city  to 
vote  on  Issning  $80,000  cf  school  bonds. 


ColnmbuB,  Ohio.— (State  and  City  Supplement,  page  78.) 
— It  has  been  votfd  by  the  Council  to  issue  main  tiuok  sewer 
bonds  to  the  amount  of  $100,000. 

Cuyahoga  Coonty,  Ohio.— County  Auditor  A.  E.  Abina 
writes  us  that  the  $235,000  of  5  per  cent  armory  bonds  which 
««^ere  offered  for  sale  on  July  17  have  bet-n  awarded  to  the 
Euclid  Avenue  National  Bank  of  Cleveland  for  $335,025  and 
accrued  intereet  to  date  of  delivery.  Interest  on  the  loan  will 
be  payable  semi-annually  and  both  principal  and  interest  will 
be  payable  at  the  office  of  the  County  Trf  asurer.  The  bonds 
will  be  dated  July  1,  1893,  and  will  mature  $15,000  yearly 
from  July  1,  19  4,  to  Julv  1,  1918.  with  an  optioa  of  cail 
»ttfT  ten  years.  They  will  be  delivered  $75,000  August  1. 1893, 
$75,000  September  1,  1893,  and  $75,000  November  1,  1893,  or 
at  an  earlier  date,  at  the  option  of  tbe  pnrrhaser. 

Tbe  indebtedness  of  the  county  is  $160,000.  Value  of  taxa- 
ble property  for  the  year  1892  $140,000,000;  actual  value 
$525,000,000. 

Divenport,  III  — Improvement  bonds  of  this  city  to  the 
amount  of  ^,000  have  recently  been  sold  at  101 -5.  The 
bonds  bear  interest  at  the  rate  of  6  per  cent  per  annum  and 
are  redeemable  at  the  city's  option. 

Davenport,  lows. — (State  and  City  Scpplement,  psge 
109.) — Sewer  bonds  of  this  city  to  the  amount  of  $60,000  nave 
recently  been  authorized  by  the  Council. 

Deeatar  Ceaatr,  Isd.- Bonds  of  this  county  to  the  amount 
of  $15,000  have  recently  been  sold  to  the  Citizens'  National 
Bank  for  $15,155.  Interest  on  the  loan  is  payable  at  tbe  rate 
at  6  per  cent. 

Detroit,  HIeh.— (State  and  City  Supplement,  page  98.)- 
Mr.  Pii^rick  Birry.  Deputy  Comptroller,  notifies  the  Chroni- 
cle, in  reference  to  the  bonds  which  were  offered  for  sale  on 
July  11,  that  only  one  bid  was  received,  which  was  rejected. 
This  was  from  Daniel  Uoran  ft  Co.  of  New  York,  who  offered 
$100,898  76  for  $100,000  of  park  imnrovement  bonds.  The 
loans  offered  for  s«le  were  $100,000  of  boulevard  and  $100,000 
of  park  improvement  bonds,  both  t>earinK  intereet  at  the  rate 
of  4  per  cent,  payable  semi-annually,  the  boulevard  bonds 
maturinK  Auk-  1.  1933,  and  the  park  improvement  boads  ma- 
turing .Vug.  15,  1933. 

Both  principal  and  interest  will  be  payable  in  New  York 
City.  These  are  >  he  last  of  two  arries,  one  of  $500.0i)0  of 
boulevard  bonds  and  the  other  of  $400,000  of  park  improve- 
OMnt  )>ond!>.  authorised  to  be  issued  by  acts  of  the  Legislature 
Ib  May  and  June  of  1889. 

Dillon,  loat.— City  Clerk  Edwin  Norris  writes  the  Chron- 
KLM  that  the  water-works  b'>ndg  to  the  amount  of  $45,000 
which  were  offered  for  sale  on  July  6  have  been  awarded  to 
the  San  Francisco  Bridge  Co.,  of  San  Francisco,  Cal.,  at  par. 
One  other  bid  was  received,  which  came  from  Hes«r8.  Win- 
ters. Psn-ons  St  Co.,  of  Butte,  MonL  Interest  on  the  loan  will 
be  pavatile  semi-annually  at  the  rate  of  6  per  cent  per  annum, 
and  the  bonda  will  mature  August  1,  1918,  with  an  option  of 
call  Angnst  1.  1908. 

Eiaa,  Ps.— The  citizens  of  Etna  will  vote  on  August  23  on 
the  qiimtion  of  issuing  $100,000  of  water  and  light  bonds. 

Gleai  Falls,  N.  Y.-(8tatb  and  Citt  Stn^LDiKNT.  page 
47.)— B<indii  «r  this  village  to  the  amount  of  $80,000,  for  ex- 
tradinit  wa'er  miins,  have  been  voted  by  a  large  mijority. 
Tbe  bond*  are  to  run  twenty  years  or  more. 

firand  Bspids,  Mieh.— (State  and  Cmr  Supplement,  page 
98  )  -  It  i<  reported  that  $100,000  of  street  impn.veniecit  loads 
reoenllv  offered  for  sale  have  been  awarded  to  W.  J.  Hayes  & 
Son  of  Boston.  Mass.  The  bonds  bear  interest  at  tbe  rate  of 
6  per  cent,  payable  U.  AS.,  and  tmth  principal  and  interest 
will  be  payable  at  the  office  of  the  City  Treasurer. 

Oravesend,  N.  T.— Ji.hn  Y.  McKane,  Town  Supervisor,  will 
receive  propouU  until  July  27  for  the  purchtse  of  $137,000 
of  S  per  cent  hxal  improvement  bonds.  The  loan  will  t>a 
payable  4'>  years  from  the  firs».  interest  day  following  the  date 
of  the  bon<M. 

Greea  Ceonty,  Ohlo.-(STATE  and  Crrr  Supplement,  page 
81.)- Bid*  will  lie  rtneiveJ  until  August  10  hv  W.  R  Baker, 
County  Auditor,  for  tbe  purchase  of  $50,000  of  road  improve- 
ment bondi*. 

Usthrle,  0.  T.— Bids  will  be  received  bv  the  Board  of  Edu- 
cation of  this  citT  for  the  purchai>e  of  $50,000  of  6  per  cent 
gold  bonds.  The  money  will  be  used  in  the  construction  of 
new  school  building*,  and  the  loan  will  become  due  in  twenty 
yeers. 

JenhlntowD.  Pa.— Bryon  McCracken,  Secretary  of  the 
Borough  of  Jenkintown.  notifies  tbe  Chboniole  that  an  elec- 
tion will  be  held  in  Jenkintown  on  August  1,  to  vote  on  is- 
suing $30,000  of  bonds  to  macadamize  streets. 

LanKlng.  ■Ifh.— (State  and  City  Supplement,  page  99.)— 
Bid*  will  lie  r. ceiled  until  Julv  24  by  Wm.  C.  Hinraan.  CitJ 
Clerk,  for  the  purchase  of  $60',000  of  electric-li^ht  and  $25,- 
000  of  bridge  bonds.  Tbe  loans  will  be  d»ted  July  1.  1898, 
will  bear  inferext  at  the  rate  of  5  per  cent,  payable  Jan.  and 
July  :  $10,000  of  the  bridge  bonds  maiuring  July  1,  19D8.  and 
$15,000  July  1.  1608.  and  $30,000  nf  the  electric-light  bon^ 
maturing  every  Hve  years  from  July  1,  1918,  to  Julv  1,  1988. 
Both  principal  anil  interest  will  be  payable  in  New  York  Citv. 

The  city's  total  indebtedness,  including  this  i-sue,  is  $870.- 
000.  Its  sasewed  valuntion  for  1893  is  $7,593,849  ;  estimated 
actual  value.  $11,500,000;  value  of  property  owned  by  the 
ciiy.  $607,000.  The  population  in  1893.  as  per  city  census  just 
being  taken,  is  18,85^. 
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Hanrhegter,  N.  H.— (State  and  City  Supplement,  pag« 
14)_Tbere  is  a  current  report  to  the  effect  that  |i 00,000  of  4 
per  cent  bonds  and  $100,000  of  5  per  cent  bonds  of  the  city  of 
Manchester  have  been  awarded  to  R.  L.  Day  &  Co.  of  Bo^ton, 
Mas.«.  One  of  the  above  loans  is  issued  for  water  and  the 
other  for  iirprovement^,  the  water  bonds  being  dated  August 
1,  1898,  with  interest  payable  F.  &  A.  and  maturiog  August  1, 
19)3,  and  the  improveinent  bonds  being  dated  July  1,  1893, 
with  interest  payable  J.  &  J.,  and  maturing  January  1,  1913. 
Interest  on  both' loans  will  be  paid  by  the  Suffolk  National 
Bank,  Boston,  Mass. 

Manden,  N.  Dak.— The  citizens  of  this  place  will  vote  on 
July  31  on  the  question  of  issuing  water-works  bonds  to  the 
amount  of  $5,000. 

Marathon  Cnnnty,  Wis.— County  Clerk  W.  J.  Gehrke 
writes  the  Cheonicx^  that  $22,000  of  asylum  bonds  recently 
offered  for  sale  were  awarded  to  a  local  bidder  and  $58,000  to 
N.  W.  Harris  &  Co,,  of  flhicago,  HI.  The  b<mds  sold  at  par. 
They  are  dated  July  1, 1893,  and  are  payable,  part  yearly,  from 
June  1,  1899  to  June  1.  1918.  Interest  at  the  rwte  of  5  per 
cent  will  be  payable  J.  &  D.  at  the  ot&ce  of  the  County 
Treasurer. 

MarBhall,  Mo.— The  people  of  this  place  are  desirous  of 
issuing  bonds  for  a  sewerage  system. 

MillTill<>,  N.  J.— City  Recorder  L.  H.  Hogate  writes  the 
Chronicle  that  the  $20,000  of  city  bonds  receutly  offered  for 
sale  have  lieen  awarded  to  the  Millville  National  Bank.  The 
bonds  will  be  dated  August  1,  1893,  and  will  mature  at  the 
rate  of  $1,000  yearly  from  August  1,  1894,  to  August  1,  1913. 
Interest  at  the  rate  of  5  per  cent  will  be  payable  annually  at 
the  office  of  the  City  Treasurer. 

Montgomery  Connty,  Ohio.- (State  and  City  Supple- 
HENT,  page  83).— It  is  reported  that  $6,000  of  county  bri  tge 
bonds  have  recently  been  sold  to  Z.  T.  Lewis,  of  Bellefontaine, 
Ohio,  at  par. 

Maeara  Fall!>,  N,  Y.— (State  and  City  Supplement,  page 
62).— It  is  stated  that  the  $130,000  of  4  per  cent  20-year  bonds, 
known  as  series  "C"  of  sewer  bonds,  have  been  sold  to  Isaac 


N.  Sherrill,  of  Poughkeeosie,  N,  Y.  Bath  principal  and  inter- 
est will  be  payable  in  gold. 

Park  Connty,  Mont.— (State  and  City  Supplement,  page 
131.)— Proposals  will  be  received  until  August  7  by  the  County 
Clerk  for  the  purchase  of  coupon  bonds  to  the  amount  of 
$50,000.  The  bonds  will  bear  interest  at  the  rate  of  6  per 
cent  per  annum,  payable  J.  &  J.,  and  will  become  due  in  30 
years,  with  privilege  of  redemption  after  15  years. 

Faterson,  N,  J.— (State  and  City  Supplement,  page  62.) — 
City  Treasurer  C.  W.  Baldwin  notiSes  the  Chronicle  that  on 
July  26  the  Fmanoe  Committee  of  the  Board  of  Aldermen 
will  open  bids  for  §50,000  of  5  per  cent  school  bonds  to  be 
dated  August  1,  1893,  $25,000  to  fall  due  on  August  1,  1908, 
and  $25,000  on  August  1,  1909.  Bids  will  also  be  receive!  un- 
til the  same  date  for  5  per  cent  City  Hall  bonds  to  the  amount 
of  $75,000.  The  latter  loan  will  be  dated  April  1,  1893,  and 
$5,01)0  will  mature  April  1,  1907,  the  remainder  being  payable 
at  the  rate  of  $10,000  yearly  thereafter. 

On  the  28th  of  April,  1892,  when  this  city  offered  $135,000 
of  5  per  cent  City  Hill  bonda,  maturina;  1895  to  1907,  twelve 
bids  were  received,  the  hii<hest  beiog  10758,  and  the  bonds 
were  sold  at  that  price.  The  city's  advertisement,  giving  full 
particidars  regarding  the  sale  of  the  new  bonds,  will  be  found 
elsewhere  in  this  Department. 

Philadelphia,  Pa— (State  and  City  Supplembnt,  page 
68)— It  is  reported  that  a  city  loan  of  $4,000  OiiO  has  Deen 
authorized.  Interest  on  the  same  must  not  exceed  4  per  cent, 
and  $200,000  of  the  amount  will  mature  yearly  from  Decem- 
ber 31,  1903,  to  December  31, 1922. 

Pontiac,  III.— J.  A.  Hoover,  Secretary  of  the  Board  of 
Elucation  of  the  township  and  county,  writes  us  that  the 
$30,000  of  school  bonds  recently  voted  will  probably  be  adver- 
tised for  pale  soon  after  August  1.  The  bonds  are  to  be 
dated  August  1,  1893,  will  bear  interest  at  the  rate  of  5  per 


NEW  LOANS. 


PATERSON,   N.  J. 
CIT^ir        BOTV13S 

FOR    SALE. 


Sealed  Proposals  will  be  received  by  the  Commit- 
tee on  Finance  of  the  Board  of  Aldermen  up  to  8 
o'clock  P.  M.,  on  Wednesday,  July  iSiith.  1883,  at 
Boom  1,  Ciiy  Hall,  for  all  or  any  part  of  the  sum 
of  »60,00(i,  "School  Bonds,"  dated  August  Ist, 
1893,  with  6  per  cent  Interest  coupons  attached 
payable  semi-annually,  and  the  principal  of  said 
bonds  shall  become  due  as  follows:  Twenty-ave 
thousand  dollars  on  August  1st,  1908,  and  $25,000  on 
August  1st,  1809,  and  each  bond  to  be  of  the  denom- 
ination of  11,000  each. 

Sealed  Proposals  will  also  be  received  at  the  same 
time  and  place  for  all  or  any  part  of  the  sum  of 
$76,000  '•  New  City  Hall  Bonds,"  said  bonds  to  bear 
date  the  first  day  of  April,  1883,  to  be  of  the  denom- 
ination of  one  thousand  dollars  each,  and  to  bear 
and  pay  interest  at  the  rate  of  &  per  cent  per  annum, 
payable  semi-aTinually  until  dae. 

And  the  principal  of  said  bond  shall  become  due 
as  follows:  Five  thousand  dollars  thereof  on  the 
first  day  of  April,  18U7,  and  ten  thousand  dollars 
thereof  on  the  first  day  of  April  of  each  succeeding 
year. 

All  bids  to  be  accompanied  by  a  certified  check 
payable  to  the  order  of  City  Treasurer,  for  6  per  cent 
of  the  amount  of  bonds  bid  for.  all  checks  returned 
to  unsuocespfnt  bidders  and  credit  on  accoant 
therefor  given  to  successful  bidder.  Accrued  in- 
terest to  be  paid  to  the  cltv  by  purchaser. 

The  bonds  wUl  be  deliverable  on  or  about  August 
1st.  1883.  at  the  office  of  the  City  Treasurer,  Pater- 
■on,  N.  J. 

The  right  li  reserved  to  reject  any  or  all  bids. 
GEO  RGB  ASHLEY, 

Chairman. 


NEW  LOANS. 


$75,000. 

city    of    HUNTINGTON,    WEST    VIR- 
GINIA,   MUNICIPAl,    BONDS. 

The  City  of  Huntington,  West  Virginia,  will  re- 
ceive bids  till  noon  July  I9th  for  the  sale  of  $7&.0O0 
80- year  6  per  cent  Munlolpal  Bonds.  For  prospectus, 
address,  J.  N.  POTTS,  City  Clerk. 

Huntington,  W.  Va. 


NEW    LOANS. 


NOTICE. 

City    of  Austin,   Texas,   5    Per 
Cent    Bonds. 

Beferrlndtotbeadvertinement  of  John  McDonaM, 
Mayor  of  the  City  of  Austin,  Texas,  nfferinar  for  ^ale 
on  or  before  AuKU!*t  ist,  1H9:I,  H50,o*.u  of  City  of 
Austin  Wa'er-Works  &  FAacUic-lAuht  6  per  cent 
Bonds,  we  desire  lo  inform  the  neneral  pu*»(ic  that 
notwithetanding  th«  fact  that  the  said  City  has  a 
contract,  which  still  has  many  years  to  run.  wit  h  the 
Austin  Wnter,  Liaht  and  Power  I'ompany,  it  ban 
announced  that  the  proc-eda  of  these  bonds  will  be 
used  in  building  opposi'on  water  and  electrlc-lik'ht 
wurks— indicattnK  thereby  its  intention  to  annul 
said  exlstinir  afireement.  As  such  action  is  Imperil- 
ling the  interests  of  the  bondhnlders  ft  the  present 
water  company,  we,  as  their  reprssentatives,  are 
preuared  to  1j  stiiute  vigorims  legal  procoedniKS  In 
the  United  States  "  Ircua  t  oiirt  of  Texas,  a'^d  at  the 
proper  lime  to  enjoin  the  City  of  Austin  from  pros- 
ecuting said  worn.  If  necessary  we  ar«  determined 
to  carry  our  case  up  to  the  United  states  i^opreme 
Court.  In  view  of  this  cndition  o  atf-i's,  we  dH*»m 
it  proper  to  want  all  invest  rs  and  Intending  pur- 
chasers of  the  litigation  which  la  In  store  for  the 
City  of  Austin. 

SAMUEL  B.  HURT,  Chairman, 
515  lirexel  Building,  Philo. 

JAMES  B.  FRY, 

30  East  63d  St.,  New  Fork. 

WILTJAM  CHKCKLTCY  SHAW. 
Fisher  &  Shaw,  Bankers,  Halt. 
Bondholder*'  Committee. 

$450,000. 
CITY  OF  AUSTIN 

Water-Works  and  Electric  Light 
50/0  Gold   Bonds. 

1  hereby  offer  for  sale  450  City  of  Austin  Water- 
Works  &  Eiectr'c  Light  5  per  cent  Bonds  of  $i,(Kin 
each.  Priiicipal  and  Interest  payable  in  aold  coin  of 
the  United  States,  at  the  National  City  Bank  of  the 
City  of  New  York.  Interest  pavable  quarterly  on  the 
first  days  of  January.  April.  July  and  October  of  each 
year.  Said  bonds  are  dated  August  1,  li^ltO  and 
mature  July  1,  ld30.  but  are  redeemable  after  June 
30  1»10. 

The^e  bonds  have  been  declared  valid  In  every 
particular  by  the  Supreme  Court  cf  Texas,  the  cnurt 
of  last  resort  in  said  Stat**.  A  coDy  of  said  Bonds,  a 
copy  of  the  decision  of  the  Supreme  Court  sustain- 
ing their  validity,  towe'her  with  any  other  data  de- 
sired, will  be  furhished  upon  application  to  the 
undersigned. 

Bids  will  be  received  for  all  or  any  portion  of  thes^ 
bonds  until  the  Ist  day  of  August,  IH»3.  The  right 
Is  hereby  reserved  to  reject  any  and  all  bids 

Said  bonds  are  on  deposit  with  the  Nati'inal  City 
Bankof  theciiy  of  New  York,  and  will  be  delivered 
to  (lurchaserp  throuah  that  iiistitutlon. 

Btds  should  be  addressed  to  the  undersigned  at 
Austin,  Texas. 

JOHN  Mcdonald, 

Mayor  of  the  City  of  Austin,  Texas. 

I  nvestment   Securities 

BOIK^HT  AND  MOLiD   BV 

A.    E      HACHFIELD, 

T  PIIVK  8rRBKT«  NBIF  VORK. 


Schenectady  Water  Loan  Bonds  for  Sale. 

C'TY  OF  SCHENECTADTT,  ) 

Treasurer's  Office,  July  ittth,  1893.  S 
Sealed  proposals  will  be  receive'1  by  the  u"der" 
signed  at  nis  office.  No.  .277  Sate  Str**et,  Schenecta- 
dy, N.  Y..  until  li  o'clock  noon  of  August  9th.  1H93, 
for  the  purcha-e  of  twenty-eiwht  ^eg^^terei  •  ond*  of 
the'  ityof  Schen  ct>tdy  or  JI,Oot)  tach.  with  interest 
payable  semi  atmually  at  the  rate  of  four  per  c«»nt 
per  annum.  These  bonds  are  i-sued  by  virtue  of 
rhaurer  3.40  of  the  Lk^s  of  !8ft:<.  and  »irae'  dmentft 
thereto  of  ths  Law**  of  I&'^m  and  IHW;,  and  bv  a  reso- 
lution of  the  Common  O'uncil  of  th- City  or  Scheo- 
fcady.  passed  July  iKh.  8^3,  for  the  purpose  of 
providing  ra^-ans  of  supplying  said  riiy  with  wattr. 
In  accordance  w  th  the  anjended  plwn  of  the  Water 
C'  •mmlssiotii  rs  of  said  city,  which  has  been  approv  d 
by  th"  said  C  'mmon  rouncil.  and  are  t<i  be  dated 
and  delivtred  ^t  this  office  on  the  ifithday  of  Auxuft, 
lKtt3.  Ei^iht  of  8«td  bonds  are  to  be  payable  o  <  the 
IMh  day  of  August.  Iwll ;  ten  «n  the  If-th  day  nf 
August  1912.  ad  ten  on  the  I5th  day  of  August, 
1913.  All  of  which  are  to  bear  inter  st  a»  th«  rnte 
above  st^t- d,  payable  on  the  I6th  dav  of  February 
and  August  in  »'act>  vear  until  the  principal  is  due 

The  purchaHer  will  be  requir»d.  upon  be-ng  noti- 
fied of  the  accept«mie  of  their  bid,  to  d.  posit  ten  i>er 
cent  of  the  amount  of  the  btmds  purcti-sed  by  thenx 
as  a  BUrtrantee  f  *r  the  fulfillment  of  their  contract* 
of  pnrchHse;  ti^e  residue  of  the  purcliMse  money  w-ll 
be  required  to  be  taid  ■■*t  the  time  the  bonds  are  to 
be  delivered  as  aforesaid. 

Total  bonded  indebt'-dness  of  the  city ...  -1368,000  00 
Deduct  amount  in  Siuklng  Funds  appli- 
cable thereto _15.234  OS 

$352,765  97 

Assessed  valuation  of  real  and  personal  property 

in  the  year  li^fl2  (which  the  real  is  on  the  basis  of 

from   a   half    to   two  thirds   of  actual    valuation) 

|9.ol4.3y4.  H.  W.  DEnNINGTON,  aiy  ireas. 


NOTICE    OF    SALE    OF 
TONAWANDA    BONDS. 


The  Treasurer  of  the  Village  of  Tonawanda,  Brie 
County,  N.  Y..  wi!l  sell  at  the  Council  Chamber,  on 
North  Canal  St'-eet,  In  the  Village  of  Tonawanda.  N, 
Y..  on  the  31st  day  of  July,  IftOS,  at  two  o'clock  In  the 
afternoon,  one  hundred  and  two  bonds  of  the  Village 
Of  Tonawanda,  aforesaid,  each  In  the  average  sum  of 
one  thousand  dolHrs.  and  be^irlng  Interest  at  the 
rate  of  six  pf*r  cent  per  annum,  to  the  highest  bid- 
der. Sealed  proposals  will  b«  rece'ved  for  i  be  pur- 
chase of  »*id  bonds  on  or  before  the  day  of  sale. 
No  bids  for  the  purchase  of  bonds  for  leas  than  par 
and  acfrruei  interest  will  be  re<!ei<'e(l  or  consilered. 
The  said  bonds  will  be  dated  Auiru*t  1,  18^3,  and 
will  be  paya  le,  10  of  them  in  each  of  the  years  l-M*. 
i8»fi,  18'ti,  1-^97,  iHftH  18-9.  ifiOi)  iwn,  and  11  of  them 
In  the  years  ivui!  and  1903,  on  heflrft  day  of  July  In 
e*ch  year  hereafter  'or  lo  years.  Sa'd  fronds  ar^ls- 
mied  to  secure  money  to  pay  for  improving  rer'alu 
portions  of  Delaware,  North  and  Souttt  Ca-^al  Stre«*tg 
wit'tin  ihe  Viilaaeof  Tonawanda.  pursuant  to  an  act 

ftassed  by  the  Le»ri"laturM  of  ttie  State  of  New  urk 
n  189-^,  entttl^-d  "  An  Act  authorizing  the  VtllaHe  of 
Tonawanda.  Erie  <  ounty.  N,  Y.,  <  o  take  lands  neces- 
sary, and  to  lay  out  and  Improve,  or  alter  and  im- 
prove public  pnrkM,  grounds,  s'reets,  lanes,  alleys  and 
public  places  therein."  The  said  Treasurer  reservei 
the  right  to  r*'ject  any  and  all  bids  wDlch  may  be 
made  at  said  sale. 

LOUIS  GRUEN. 
Dated,  July  12, 1893.  Village  Treasurer. 
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cent  per  annum,  and  will  mature  at  the  rate  of  |3,000  yearly 
from  August  1,  1886,  to  August  1,  1907. 

Qa»Bah,  Texa*. — Water-works  bonds  of  this  place  to  the 
Amount  of  110,000  are  being  considered  by  the  Council. 

Borkestrr,  N.  Y.-^Statb  and  City  Sttpplkhkst,  paee  53.) 

i^mnel  B.  Williamn.  City  Tr.-8Barer,  writes  the  Chrosiclb 

in  wference  to  $150,000  of  bridge  bonds  which  were  offered 
for  tale  on  July  13,  that  at  that  time  no  bids  were  received. 
An  oOtr  to  take  the  bonds  at  4  per  cent  interest  (it  being  re- 
quirfd  that  the  rate  of  interest  which  the  bonds  shall  bear  be 
stated  in  each  prupoaal)  has  since  been  received,  but  has  not 
been  accepted.  Ihe  loan  will  become  due  in  30  years',  with 
an  option  of  call  aftt-r  20  years.    Interest  on  the  bonds  will  be 

S'    ayable  F.  &  A.,  and  both  principal  and  mterest  will  be  paid 
y  the  Union  Tiust  Company,  New  York. 

Saa  Dieeo,  Calif.— <State  aot)  City  Scpplemkst,  page 
144).— Mr.  J.  T.  Dowell.  CitT  Treasurer,  writes  the  Chboniclb 
that  no  bids  were  received  for  the  $880,000  of  a&-Tear  refund- 
ing bonds  off>  n-d  for  sale  on  July  5.  The  bonds  are  dated 
January  1,  1893,  and  bear  intereat  at  the  rate  of  4^  per  cent, 
payable  aBDoally  at  the  ofHce  of  the  City  Treasurer.  The 
total  debt  of  ibe  city  is  $4S7.0CO,  of  which  $880,000  is  to  be  re- 
funded.   The  aHtared  raluation  for  1898  was  $16,893,878. 

8*raaae  Lake,  N.  T.— Water- works  bonds  of  this  place  to 
the  amount  of  $X8,000  have  been  voted. 

8t.  Juhasrllle,  N.  T.— Bids  will  be  received  until  July  27 
for  the  purchase  of  $25,000  of  water-works  bonds  recently 
voted. 

Seheaectady,  N.  T.— <Statb  axd  Crrr  Scppleiokt,  page 
54.)— H.  W.  Denniogton,  City  TraMvrar,  will  receive  bida 
ontil  August  9  for  the  purchase  of  ngittetcd  water  bonds  of 
tb«  city  of  Sctaeneotady  to  tb*  amooat  of  $86,000.  The  bonds 
will  bear  intarett  at  the  rate  of  4  par  oaat  per  annum,  pay- 
able F.  ft  A.,  and  $8,000  of  the  amount  will  bcoome  due  on 
Angnak  15,  1911,  and  $10,000  in  each  year  on  Ansnat  15,  1918 
«iid  1918.  The  city's  toul  bonded  iadebtedncM  at  present  ia 
$868,000;  sinking  fund,  $15,284  ;  net  bonded  debt,    $852,766. 


Aasessed  valuation  of  property  in  1893  (real  eatote  being 
aaaeased  on  a  basis  of  from  one-half  to  two-thirJs  of  actual 
▼tdue)  was  $9,014,394. 

For  further  particulars  concerning  the  above  loan  see  ad- 
vertisement iti  this  Department. 

Sheridan,  Wye— Town  Treasurer  F.  V.  Sommers  writes 
the  Chroxiclk  that  the  election  held  on  July  11  to  vote  on 
bonding  the  town  for  $75,000  to  put  in  a  System  of  water- 
works resulted  in  favor  of  the  proposition  by  a  vote  of  817  to 
86.  The  City  Council  wiU  advertise  the  bonds  for  sale  at 
once.  They  will  run  30  years  and  bear  interest  at  the  rate  of 
6  per  cent  per  annum,  as  required  by  the  State  law. 

Sooth  Amboy,  N.  J— Water- works  bonds  to  the  amount  of 
$80,C00  are  being  talked  of. 

gpringfleld,  Xlna.— Bids  will  be  received  by  the  CouncU 
of  this  village  until  August  1  for  the  purchase  of  bonds  to  the 
amount  of  $11,000. 

8nmner,  Wa«h.— Mr.  T.  B.  Dan,  City  Treasurer,  writes  us 
that  an  election  which  took  place  in  8umner  on  July  3  to  vote 
on  issuing  $17,000  of  water-works  bonds  was  carried,  and  that 
the  bonds  will  soon  be  offered  for  sale.  The  loan  will  bear 
interest  at  the  rate  of  7  per  cent  and  will  run  twenty  years. 

Taea«a,  Wa«h.— An  election  which  took  place  in  Tacoma 
OB  July  10  resulted  in  favor  of  issuing  $60,000  of  school  bonds. 

Toaawaada,  N.  T.— (State  and  City  Scpplkment,  page 
S6)— 'tillage  Treasurer  Louis  Oruen  will  receive  bids  until  July 
$Ut  for  6  per  cent  street-improvement  bonds  to  the  amount  of 
$108,000.  The  loan  will  be  dated  August  1,  1898,  and  wiU 
mature  at  the  rate  of  $10,000  yearly  from  July  1, 1894,  to  July 
1,  1901,  inclusive;  $11,000  will  be  payable  in  1902  and  the 
■ame  amount  in  1903.  The  bonds  are  iisued  under  an  act 
authorising  the  Village  of  Tonawanda  to  take  lands  necessary 
and  to  lay  out,  improve  or  alter  public  parks,  grounds,  streetg, 
laBfa,  alleys  and  public  places  therein.  The  proceeds  of  this 
loan  will  be  used  to  pay  for  improving  certain  portions  of 


FINANCIAL. 
GOLD   BONDS. 

rrovldaorc,  B.  I.,  .  4s 

St.  LonlB,  .If*.,  .....    4a 

Dalulh,  .nina., 4>sb 

Oreat  ValU,  nea.,  ....•• 

••nla  Barbarm,  ral.,  ....•• 
Clallaai  Co.,  Wash.,  .  .  .  .  aa 
a^l  Laka  «'llr  nireft  Rf.,      .  Sa 

MatropolUan  airavl  Hy.,  Daavar,  Sa 
Tt»  akoT*  ara  m«Ma  itlamal  aaa  lafss>  la 

Witta  tar  fan  SaiarlKlua  1114  ftm  to 

E.    H.    Rollins  &  Sons, 

Maw  Vark  riir,  Baalaa.  lla»., 

is  Wall  niraat.       -JIS  Kaabaata  Bal  «■■. 

CITY  OF   ST.  LOUIS 

Gold  48,  Due  1918. 

Baa4a  IUt«4  aa  Naw  li'ark  Hiack  Bschaata. 

I.*cal  lavaaiaiaal  far  Havlaca  Baaka 

aad  Traataaala  Haw  Yark  8caia. 

Farson,  Leach  &  Co., 

4  WALL  STKBBT. 
tMs  Of  iBvaataMBt  BaB4a  MaUad  oa  AwWaitloa, 

W.   J.   Hayes    &    Sons, 

BANKRBA, 

Dealers  In  MUNICIPAL  BONOS. 
»tra>i  IUIiw«y  a.,B4a  aB4  otkar  talah  (rada  la- 
vaataianu. 

allots  •»-»»J?,^5t;^  10  Will  Stwet, 
»  Barbaasa  """^^^^       New  York. 
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Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

S^ClaJlIra  i 

»THKKT  RAILWATBOIfDfl 

aad 
BANK  arocKs. 
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INVESTMENT  BONDS 

FOR  SALE. 

LIMTH  ON  APrLICATIOH. 


•r  Iba    Maw    Yark    aad    Baalaa 
■taek  Rsebaacaa. 

DBALBU  IK 

COMMERCIAL   PAPER. 
Blake   Brothers   &    Co., 

BBT,  BOSTON. 
;  NSW  TOBK. 


tS  STATB 
•  RAaaAO  VTB 


:FISHER   a    SHAW, 

BANKBBS, 

Bs<Bb«ra  BalilaiaraSiaab  Kscbaata. 

BALTi.noBK,  no. 


MUNICIPAL  SECURITIES 

or 

PITTSBL'RG     AMD    yiCIlflTT 

Oaall  la  br 

Jas,    Carothers, 

•0  VOCBTB  AVK.,  nTTSBI7BO,  PA. 
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CHOICE   INVESTMENTS 


or 


Street    Railroad     and 
Municipal  Bonds. 

I"HICE3  TO  SUIT  TIIR  TUIBS, 
CotrraapoBdaaea  invttad. 

Lamprecht  Bros.  &  Co., 

4C  WALL  ST.,  S(KW  VOIIK. 
OI.BTBLAND.  BOSTON. 


THB 

Lewis    Investment    Co., 

DBS  noiHBS.  IOWA. 

OArrrAi.  Paid  up,     .  luo.ooo. 
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tlva  riaU  la  iba  Waal* 

SIY    PFR    AFIIT  <>"»>»««  nm  Man. 

OIA    rcn    UCni    ncaonlmproTadlaii^a 
la  lova  and  Caatam  Nabraaka.   Bafa  aad  DaatraUa 

nitaaa  Taara*  SaeeaaaTal  Eiaarienea. 
Scad  far  Pamahlei. 

W.  A.  H0TCHKIH8,      GEO.  H.  LEWIS, 
■iwWaiT.  Prsiiaaut. 


Geo.  M.  Huston  &  Co. 

80NDAND    STOCK    DEALERS 

Wa  boraod  Mil  oatnatat  all  Waatara 
Manlelpal  Bonda  and  Stock*.  Wa 
jbaai  fully  riirnl.li  foil  and  rallabia  In- 
fonaaUoD  ooDoamtna  aar  Waatam  m- 
aarltr  wtttaont  eharaa.  Monthlr  qao- 
taUoo  Mroolar  nuUlad  to  all  applioauia. 
Maw  laaoaa  of  monlolpal  bODtn  wantad. 

•0(  PINB  aTRBBT,  ST.  LOCIS,  BO. 

Hackett  &  HofF,       < 

SEAL  ESTATE  AND  INTENTXENTS, 
96  nichlcan       .,  nilwaokee,  Wla. 

#1rat   Mortaaaaa  on   Improrad    Mllwankaa   Raal 


oa  alz  and   mtw   par  oant  Intaraat 

wafi  on  hand.    No  obaraa  to  tba  Inraator  for  ool* 

7  lntara.t  or  looking  aftar  tazaa  and  Sra  Uunr- 

Afeaolata  laoantr. 
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Delaware,  North  and  South  Canal  streets.  About  a  year  ago 
the  adjoining  village  of  North  Tonawanda  sold  $20,000  of  4 
per  w-nt  7-16  year  sewer  bonds  at  103  and  accrued  interest. 
The  same  securities,  if  offered  at  present,  would  scarcely 
bring  so  high  a  price,  and  it  will  be  interesting  to  see 
what  bid  is  ipade  for  Tonawanda's  69.  An  advertisement 
elsewhere  in  this  Department  gives  full  particulars  of  the  sale. 

Trigg  Coanty,  Ky.— An  election  will  be  held  in  this  county 
to  vote  on  the  issuance  of  $15,000  of  court  house  bonds. 

Warren,  Ohio.— City  Clerk  Albert  E.  Andrews  will  receive 
bids  until  August  3  for  the  purchase  of  $36,500  of  avenue  and 
street  improvement  bonds.  The  bonds  will  bear  interest  at 
the  rate  of  5  per  cent  per  annum,  payable  March  and  Septem- 
ber, arid  tx)ih  prmcipal  and  interest  will  be  payable  at  the 
Ci*y  Treasurer's  office.  Six  thousand  five  hundred  dollars  of 
the  amotint  will  btcome  due  on  September  1,  1894;  $7,000  each 
year  on  September  1,  1895,  1896  aud  189?,  and  $9,000  on  Sep- 
tember 1,  1898.  They  will  be  sold  to  the  highest  bidder  and 
for  not  Uss  than  their  par  value.  These  bonds  were  previously 
advertised  for  sale  on  June  28  but  were  not  then  disposed  of. 

Washb-irn,  Wis.— The  citizens  of  this  place  have  voted  to 
issue  $50,000  of  bonds  for  a  State  normal  school. 

Williunixbrldge,  N.  Y.- Robert  Wallace,  Village  Clerk, 
writes  the  Chronicle  that  $30,000  of  4  per  cent  highway  im- 
provement bonds  have  not  as  yet  been  sold.  The  bonds  » ill 
become  due  at  the  rate  of  |1,000  yearly,  from  1908  to  1937, 
and  both  principal  and  interest  of  the  loan  will  be  provided 
for  in  the  annual  tax  levies. 

The  total  bonded  indebtedness  of  the  village  is  $42,000  and 
its  assessed  valuation  in  1892  was  $1,844,580. 

Wilmington,  Del.— (State  and  City  Supplement,  page 
72.) — Proposals  will  be  received  until  July  24  at  the  office  of 
Joseph  K.  Adams,  City  Treasurer,  for  the  purchase  of  the 
$117,500  sinking  fund  loan.  The  bonds  will  bear  interest  at 
thp  rate  of  4J^  per  cent  per  annum,  payable  A.  &  O.,  and 
$5,550  of  the  amount  will  mature  on  Octotjer  1,  1906,  $21,600 
on  April  1,  1907,  $23,300  on  October  1,  1907,  $32,900  on  April 
1,  1908,  $23,650  on  October  1,   1908  and  $21,500  on  April  1, 


1909.  The  bonds  will  be  Issued  to  refund  loans  21  and  22,  to 
the  amount  of  $117,500,  which  become  due  and  payable  on 
Angust  1,  1893. 

Tonnggtown,  Ohio.— (State  and  City  Sopplbmknt,  page 
85.)— It  is  reported  tliat  the  people  of  '^unnstown  are  desir- 
ous  of  issuing  $350,000  of  water-worlS  bonds  for  a  supply 
from  Mill  Creek. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplkhknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplembnt, 
and  of  interest  to  investors. 

Mlssonrl— Hannibal.— (State  and  City  Supplement,  page 
118),— W.  F.  Chamberlain,  Mayor.  The  following  corrected 
statement  of  the  financial  condition  of  Hannibal  has  been 
received  from  A.  Schinenan,  City  Auditor, 

Hannibal  is  situated  in  Marion  County. 
When  Due. 


„LOANS- 

Elkctric  Light— 
6»,  April,  .'jiIS.0OO....Apr.  15,  1894 
($1,000  due  v'rly)  to  Apr.  15,  1906 

58 $20,000 1912 

Subject  to  call  after  1897. 

Funding  Bonds— 

..8,  $15,000 April  1,  1913 

Subject  to  call  after  April  1, 1898. 

Skwek  Bonds— 
5s,  M&S,  $19,000 Mar.  1,  1910 

Subject  to  call  after  Mar.  1, 1895 

Interest  is  payable  at  Hannibal. 


Total  debt  June  1, 1893..    $76,100 

SlDking  fund 6,085 

Not  d,bt  June  1,  1893...       70,015 

Tax  valuation  1893 3,500,000 

State  tax  (per  $1,000) ...  3O0 

County  tax  (per  $1,000).  S-OO 

City  tax  (per  $1,000) 7-50 

Average  school  lax 8'00 

Population  in  1890  was.      12,857 

Population  In  1880  was.      11,074 

Hannibal  School  Distbict— 

6s,  $20,000 1895 

6s,  $20,000 1900 


Mligonri— St.  Louis.- (State  and  City  Supplement,  page 
115.)— C.  P.  Walbridge,  Mayor,  We  give  below  a  statement 
of  the  financial  condition  of  St.  Louis,  which  has  been  cor- 
rected to  April  10,  1893,  by  means  of  a  special  report  from 
Fred.  Gabel,  First  Assistant  Comptroller. 


CHICAGO. 


Geo.   A.   Lewis  &  Co., 

BANKBRS, 
1S3  I.A  SALLE  STREET,  CHICAGO. 

We  make  a  ■reclaltr  el 

MUNICIPAL   BONDS 

Xettlnc  the  Inveator  4  to  4i  Per  Cent  per 
an  num. 

IiUt  of  Seonrltle*  mailed  apon  application. 

COBSESPONDBNCS  INVITED. 


.     .  Bsusa,  Memoer  New  York  Stock  Hzctaange 
D.  H.  Ctmuisas.  Member  CbloaKO  Stock  Bzchange 

Breese  &  Cummings, 

BANKERS  AMD   BRUKER.8, 
111    AND  113    RIONROE  STREET, 

CHICAQO 

Z  Becnnne*  listed  in  New  Tork,  Boiton  or  Cbloege 
carried  on  oonservatlTe  marKlns. 


A.  U.  SIiAUaHTBR,  Memi>er  N.  Y.  Stock  Bzehange 
WM.  y.  BAEBB,  Member  Chicago  Stock  Exchange 

A..  O.  Slaughter  &  Co., 

BANKERS, 
tll-113  liA  8A1.L.E  STREET, 

CHICAGO,  ILLS. 

Chleaco  Seonrltle*  Bousht  and  Held. 


Loeb  &  Gatzert, 

nORTOACE  BAIWKERS 

136  LA  SALLE  STREET,  CHICAGO. 

First  Mortgages  for  sale  in  large  and  smaU  amonnts, 
netting  InvestorB  6,  6^  and  6  per  cent,  secured  bj 
Improved  and  luoome-bearlng  Chicago  city  propertr. 
PrtBolpal  and  Interect  payable  In  Gold. 
I  COEKBSPONDKNCB  SOLICITED. 

Fred.  G.  Frank  &  Bro., 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTON  STREET,  CHICAGO. 

Correapondence  Inrtted. 


CHICAGO. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAGO, 

Wi,  94  Ac  »6  WASHINGTON  STREET. 

Capital,  pald-np SI. 600,000 

Undivided    earnlnge,    Including 

■arplna 339,000 

Deposited  with  Stale  Andlter.  .       300,000 

OUABANTBBS  TITLES  TO  REAL  ESTATE. 

MAKES  ABSTRACTS  OF  TITLE. 
Offers  Investors  In  real  estate  secnrltles 
protection  aOorded   by  no  other  system  of 
delug  business. 

Is  authorised  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Bzecntor.  Receiver  and  Tmstee  for 
Estates.  Syndicates,  IndlTlduals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFnCBRS: 
OWTNN  OARNBTT,  President. 

A.  H.  8EU,ER<4,  Vice-President. 
ABOHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABBB.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
0IRBCT0R8: 
Owynn  Qamett,  Chaa.  W.  Drew, 

W.D.  Kerfoot,  John  P.  Wilson, 

Horace  6.  Chase,  Bdson  Keith, 

John  G.  ghortall,  Oeo.  M.  Bogus. 

John  DeKoveu,  A.  H.  Sellers. 

Samuel  B.  Chase, 
COUNSHL: 
W.  0.  OoDdy,  John  P.  WUson, 

A.  W.  Green,  A.  M.  Pence, 

MANAGER  WANTED. 


We  wish  to  contract  with  a  good,  live  man  t* 
represent  us  In  eaob  large  town  and  city  in  the 
United  States.  To  suoli  we  can  ofler  a  perui- 
anent,  paying  and  legitimate  business. 

Our  Company  Is  In  the  line  of  Building  Loan 
Associations,  with  the  best  features  and  witt 
out  the  risks  and  expenses  of  such.  We  feel 
confident  that  we  can  aH'ord  the  best  and  safest 
investments  In  this  Une  ever  offered.  Wrlt« 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Rooms  616-618  Rlalto  Balldlnc, 
CHICAGO,  ILL. 


CHICAGO. 


The 
EquitableTrustCompany 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS, 


$500,000 
50,000 

AUTHORIZED  BY  LAW  TO  RECEIVE  and  SZ> 
ecute  trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  Iwnds  and  stocks  and  the  pay^ 
ment  of  coupons,  interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSn-J of  money, 
which  may  be  made  at  any  time  and  with..rawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVBSTMHNT8 
are  kept  .separate  and  apart  from  the  assets  Of  the 
company. 

DIRECTORS: 
AZBL  F.  HATCH,  CHAS.  H.  HULBURD, 

M.  W.  KBRWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  ROSBNFBLD, 

J.  R.  WALSH,  SAMUEL  D.  WARD, 

OTTO  TOUNO. 


OFFICERS; 
J.  R.  WALSH,  President. 

CHA&  H.  HULBURD,  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LTMAN  A.  WALTON.  Seoretary 

Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL  AND  SURPLUS,  ■  83.000,000 

INTEREST  AUiOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  jurisdiction  and 

'lervlsloQ  of  the  State  of  Illinois,  Is  a  LEGAL 

POSITORT  for  Court  Moneys,  and  is  autherised 
^      BBCKIVBB  and 

INDIVIDUALS 


and 


sapervisloQ  of  the  State  of 
naPOSlTORY  for  Court  Moneyi 
w,  -"t  M  TRU8TBB,  EXKCUTOl 
ASSIGNEE   for    ESTATES.    ' 
CORPORATIONS. 

OFFICERS; 
John  J.  MitcheU,  President. 

John  B.  Drake,  Vice-President, 

Wm.  H.  Mitchell,  Second  Vloe-Presldsni, 

Wm.  H.  Keld,  Third  Vloe-Prosldfn 

Jamss  B  aibbs,  Cash'r.    B.  M.  ChaUeil,  Asst  Cash* 

DIRECTORS 
John  McCaSery,  John  B.  Drake' 

I.  Z.  Loiter,  Wm.  H.  Reld, 

Wm.  H.  MitcheU,  John  J.  MItohe 

Wm.  G.  HIbbard,  J.  C.  McMuilin,i 

D.  B.3hlpman,  _  J.  Ogden  ArmoDT 


Itedartsk  T.  Haakeu. 


JxaT  83,  1898.] 
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The  city  and  county  were  merged  la  1877,  the  city  assum 
ing  the  county's  debt.     The  city  has  no  floatin<  debt. 
LOANS.-  T**"  D^'- 

CaKUNUILST  iHSBBTBDinEU : 
ta,UAlf,$MjOOOr  ..Uv     1.  ISSS 

ruu  DmrAXiuErt: 
ta,  HAH, 9100,000:. Umr 


1,  1895 
1.1894 
1,  1900 


rvoATOia  Debt  : 
e*.  MUr,  9800.000* .  Joly 

Oa«  Co.  JcooMK:fT : 
4a.  J&O.  $050,000-..  Jiiaa 

HoDSK  or  Rktook  : 
6i>,  MAN.     $50,000-  Not.  17. 1895 

PUBCHABB  BU>CK  7  AND  121 : 
«a.JAJ,  945.000....  JolT  21.  1809 
6^AAO.  245,00a...Apr.  10.  1906 

RnrawAU: 
6*.  M AN.91.074.000-.NOT.  I.  1893 
6<».  MAN.  372,000-..  July  1.1894 
6«.  MAN,37-.!.000-...M«y  1,1895 
So.  JAl),  593.000-...Ja]ie  1,  1898 
e^JAJ.  075.000-.. Jan.  1.1899 
5a,JAJ.  476.000*.. Jan.  1.  1900 
4a,  MAN,  a0S.OOO*..Mar     3.  1903 

Boblaet  to  eaU  after  Mar  3,  1893 
4a,j2j.    90,000-... JalT    2.1909 

BnldeottocaUanerJiilr  2,  1893 


4a.  FAA.  9620.000-... .Feb.  3.  1905 
Subleot  to  call  after  Feb.  2.  1895 
4a,AAO,  1.550.000-.. Apr.10.1908 
4a.MAN.  «513.700I.NOT.  2.1911 
47maN.  (1. 155,000- JfoT.  1.1912 
4a,  JAJ.  1.085.000*. .July  1.  1918 
3-6SaJAD.  2,844.100'Ju'e  25.1907 
S^AOa,  FAA,275.0OO*...Aag.l.l919 
3.50a.  JAD,  12,000-... J'ne  2.1920 

BBWnu: 
6a.  MAS,    96.000.... Mar.    1,  1894 
6%^  MAN,  130,000*... May     1,  1895 
TOWBB  Obotk  Pa>k  : 

%rAA,»40.000...Aa«.    1,  1898 
'ATSB  WoKKa: 
68.  MAN.    aaoO.OOO-July    1.  1804 
BT.  LOUla  OOVSTY  BOSDB 

ASSUMED. 
OK^>KaAl.  PUBPoaaa: 
6a,  MAN,  $500,000.  .May 

PABKPvaroaiM: 
6a.AAO41,900,00O.Apr. 

BniawALa: 
6a.  JAJ,    300,000....Jaa. 
($100,000yearly)toJan. 


1,  1895 

1,  1905 

1,  1894 
1,  1806 


t  For  parttenlan  eoaaenlac  tUa  laaoe  of  4  par  eaat  raaewal  bonda 
aad  ramarka  on  St.  L.Mla'a  debt  eoadttion  aae  V.  9S, ».  863. 

GOLD  BONOS.— All  tba  eity-a  bonda  are  payaMa.  prlneipal  and 
lnlareat,ta (Old. ezeepttba $45,000  6a  laaoed  torponkaeeof  Block  7, 
and  Iha  $245,000  6a  laanad  for  parehaae  of  Block  121.  Itama  marked  * 
and  t  are  payable,  pttealpal  aad  Intanat,  In  U.  8.  (oU  doUara  or  M 
■t^rllng. 

INTEREST-WHERE  PAYABLE.-I»taree»  on  an  boodeU  payable 
In  Hew  York  aty— on  the  Tower  Orore  Park  6a,  aad  en  the  Pntehaae  of 
Bloeka?  and  121  6a,  at  the  National  Bank  of  the  BopobUe;  oa  aU  other 
lieoee  at  tha  Nattoaal  Bank  of  Oommaiee.  lafamt  oa  the  bonda 
narked  *  la  payable  at  the  Netloaal  Bahk  of  Oaaaciea,  W.  T..  or  at  the 
oOeeof  J.  6.Mor«aaAOo.,  Landea.attheoptl«aaf  thahaMer:  eathe 
bonda  ■aitadttnAaterUng  at  tha  Wall  aaalB—h  of  Baetlaadgimlted), 
LoadOB.  or  la  Ualtad  Statee  cold  doOata  at  the  lataof  $i-MiB  for  tbe 
poond  aterllnc  at  the  National  Baak  of  Oe— area,  Hew  Tork,  at  the 
option  of  tbe  holder. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc. -Tbe  iuljolned  tutemeot 


ahowB  St.  Louis's  total  manlclpal  debt  and  the  water  debt,  inoladed  In 
the  total,  on  April  10, 1893,  on  April  11,  1892,  and  on  April  13, 1891. 
1893.  1892.  1891. 

April  10.  April  11.  April  13. 

Total  funded  debt $21,376,021        $21,524,680       $21,672,874 

WaterdebttnoLintoUdebt     5,803,000  5,808,000  5,808,000 

CITY  PROPERTY.— The  eltyownaita  water  works  the  estimated 
reTenne  from  which  for  water  rates,  permits,  etc.,  for  the  fiscal  year 
1893-94  Is  $1 ,275.000:  operating  expenses  and  costs  of  colleeting  water 
ratea,  $432,540.  For  tbe  year  1892-93  the  rerenue  was  $1,235,933; 
net  operating  expenses  and  costs  of  collecting  water  rates,  $416,824. 
In  addition  to  the  water  works  the  city  ownj  its  hospitals,  insane  asy- 
lama  and  poor  house,  city  hall,  court  house.  Jail,  house  of  correction 
and  work  house,  engine  houses,  markets,  police  stations,  parks,  etc 

ASSESSED  VALUATION,— The  dtys  assessed  valuation  (about 
3-6  eaah  value)  and  tax  rate  have  been  aa  follows  in  the  yeara 
named: 

Bonded, 

Dtbt. 
in  April. 
$21,376,021 
21.524,080 
21.672.874 
21.873.100 
21.926.100 
22.942.000 
22.307.000 
32,604,000 
PbPULATION,-(n  1890  popolaUon  waa  451,770;  in  1880  ttwaa 
350.918:  In  1870  It  waa  310,864. 

North  CaroIlBA— VfllsoB.— Tbe  (ollowiog  statement  con- 
ceming  the  finances  of  tbe  city  of  WiL>oa  has  been  received 
from  Oeorge  O.  Oreen,  Mayor.  No  report  from  this  city  ap- 
peared in  our  la«t  Scpplbhknt. 

Wilaon  is  in  WiJaon  County. 


Heal   EtaU 

. — OUy  tax  per  $1,000— v 

and  Pertonal 

Hete 

Sev  limit 

Old 

r«ar«. 

Property. 

Limit*. 

Inereattd 

Limits 

1893..... 

.$384,260,790 

$10  20 

$13  80 

$13  80 

..  280.474.550 

10  00 

14  00 

14  00 

1891 

..  252,031320 

11  00 

15  00 

15  00 

1890..... 

.  245.834.850 

900 

15  00 

15  00 

1880 

.,  227.638.860 

900 

14  00 

15  00 

1886 

..  214,437.600 

S  00 

10  00 

17  50 

1884..... 

..  2ll.48O.710 

500 

17  50 

1879 

..  165.263.970 

900 

17  90 

W LOANS-  W»«»  D-e. 

ATxa  AXD  LioBT  Bomw— 

5a.  AAO, $74,500 SOyeara, 

Total  debt  June  1,1893,.  $74UM)0 
Water  debt  (loolttded),..  60.000 
Tai  vatuatlon  1891 3,130,277 


State  tax  (per  $1,000) $2-80 

Conntr  tax  (per  $1,000) 1-70 

aty  tax  (er  $1.000) 4-0O 

Average  school  tax 1-50 

Populatinn  in  1890  was....  18.644 
Population  In  Ihso  was.... 16,004 

Preprrty  Is  aaaeesed  at  not  more  than  two-thirdu  of  Ita  actual  value. 

INTEREST  U  payable  at  the  Chemical  National  Bank,  New  Tork. 


MISCELLANEOUS. 

Union  Mutual 
Lite  Insurance  Company 

POBTLANO,    MAINS. 


IsooaroaATBO  tSM. 


JoBK  ■.  l>aWm,ri«a. 


For  Fartyihrve  raare.  Iha 


*oFl!R%r 


taea  sue  »■«  la  tbe  ftaalDaaa  of  Ufe  laaanjw 
partDf  that  p«rV>e  It  ha*  !»■■■«  safe  tkaa  Oae 
llaailrvd  Theaaaad  Pellcir*.  aefrOTattM  la 
lti«*ir«t'r«  B«,r«  Ihma  Twa  llaadred  Mlllleaa 


•f  l>ellar».     I*  •>»  paM  l.>  11  ■  HiMici  llaM«f«aad 
r»  ihan  Tweal]P«alB  aad  a 


liallar*,    To^a* 

MlllUaauflManaaala 

«•  an  Annaal  ■•  esBM  ar 

Oellara  aad  It 

•  ae  niBaalsied 
7  boMar% 


far  Iha 


North    British 

6c  Mercantile    ins     Co 

or 
LOMDO.<li  AMD  BDINBCftOB. 

BAJf.  P.  BLAODEN,  Managir. 
WV.  A.  FRANCIS,  AarfMut  Manwcw 
W.  B.  ECKEH,  AMfatant  Uen.  Agent 
H.  M.  JACKSON.  8«!rvU 

U.S.  BRANCH  OF    CC, 

No,  54  WILLIAM   ST..  N    \ 

MORTGAGE  LOANS 
TEXAS. 

■  Per  Coal  aad  7  Per  Ceat  let. 
OOMMMBtoaa  ■aataaS  kemwar  ar 
-iMaaa  has**reT<B  aeod. 


rBAncn  «nTH  *  oo, 

■AH   AMTOmo.  TKXA*. 

A.  G.  Becker, 


|:HERMAN    8CHAFFNER    *    CO., 
COMMERCIAL    PAPER, 
W«$klBfftOB  Strovt,  Cblcdfo,  UL 


PACIFIC  COAST. 


Merchants  National  Bank 

•W  ■BATTLB,  WAUilNOTON. 
DinTH>  ITATH  P»0$IIABT 

Caatlal.    W.666  '  Marvlaa.  vie.  $4O.O«0 
latsrsat  haartae  Oriiaeaiaa  ml  Ureeall 

rasUliMa. 


Tacoma  National  Bank, 

Flr«t  National  Bank  In  the  Citv. 
TACOMA,    WASHMGTO.M. 

Paid.**  Carlial ~. $-iOO.OOO 

■wvlaa .»...,...  .$laO.OOO 

Joka  ■aSrw.Tkv.PrMl.  L  SlfiSSbAaal.  Caabler 
Oeaeial  ■eahlaa  Haalaeae  Traaaacied. 
Alirailaa  la  Cellceileaa. 


■AN  FRANCI»CO. 

The  First  National  Bank 

OF  BAN  FRA.\CISCO,  CAL^ 

mnTBO  STATM  DIPOOITAJIT. 
CAPITAL,  $l.aO«.0«0 

•carLDM.  fNSO.000 

'<.  s.  Mowrwt,  Praaeaak   &  D.  MoaoAa.  Cfeahlar 

i  aaae  Monm,  T,.Pr«a.   O.  W,  Kura.  « la^  Claab. 

WCIIBKAI.  BAHKIIIW  Bl'MIMBMa. 

.K'ovawK  ■auciTkp. 

Merchants  National  Bank 

TArOIHA,  WAMHINOTON. 

(OI.OMT  BANK  IMTHBaXTJ 

Intaract  Paid  on  Tlmt  OepoilU. 

Caellal O-MO.OOO 

«ar»laaaadDBdlTlded  PreBu SIOO.OM 

•oIKltad.   OoOealloaaaspealettr, 


arrABLisHBDUH 

li^asene  R.   Cole, 

•TATIONEB  An»  rmiiTrBB. 

)  Baaaa.  Bankaca,  Woit  Brakara  aad  Oar 
•Samspieu oatau et  A4 


orraaMaa  wm  kava  thM 
I  (ToaiptlT  aiMstad., 

R*.  1  WILLIAM  STmBBT. 

BAiraTBB  SgrABBJ 


MISCELLANEOUS. 

I8M1  1898. 

The  United  States  Life 
Insurance  Co. 

a  THB  CITY  or  tTKW  YORK. 

omcB&s, 

SBOKnS  a.  BCBPORO,  Preoideat. 

O,  P,  ntALBIOU. Bwsratarr. 

A.  WBRLWRIOBT Aaatotaat  BaeraiarT 

WM.T.  BTANDKN Aotaarr 

ABTHUBaPBRRT Caahlar 

JOUJtP.  MDNN- Madloal  Dlraotor 

FIX  ANCB  OOMMITTBK. 

OBO.  O,  WILLIAMS. Praa.  Cham.  Nat.  Bank 

JDLIUaCArUN _ OrrOooda 

JOBM  J,  TUCKBR. BnUdar 

B,  R.  PBKKUfB.  JB,  Praa.  Imp.  A  Tradan' Nat.  B-k. 
Tbe  two  BHiat  BopBlar_plaaa  ofLIFBINBUIlANCB 

are  Iha  OONTINUABLB  TBRM  POLICT  whlah 
Btvea  to  tba  tnaorad  tha  rraatA%t  puulble  amount  of 
ruaaainity  U>  tha  araot  uf  daatk,  at  tha  lowaat jpoMt- 
Me  iirnaat  ewh  ontlar;  and  tka  tiUARANTBBO 
INrOMB  POUCr  whiob  ambiw.**  aTafr  Taloanla 
faatafaof  lOTaatmaot  Inaaranoa.  and  which  In  the 
avant  of  advarvttr  uTartaklne  tba  Insured  may  be 
aaa«aaCOU.ATItRAL  SBCUKITY  KUK  A  IA>AN, 
10  tha  aatant  of  tba  fnll  laeal  rOMrrs  mlaa  tbaraof, 
la  acoordaooa  with  tha  tarma  and  ooadlUuiu  uf  ihoaa 
polMaa. 

Good  A«iH  nmiliii  to  laiamul  tha  Oompaar. 
an  Invltad  to  addfam  Jl  H.  UAPFNEY,  Bapar- 
llendant  of  Aaanalaa.  at  Homa  Ofloa. 

WM.  FRANKLIN    HALL 

Boo«^  ACCOUNTANT  audited 

Mew  fonaa  daalcned  for  bouka  of  aooonnU 

JWfhwil  0/  XnaolMiU  Eilatm, 

UB  Bxohaace  BoUdlna.  U  State  Street,  Beaton 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IBON 

in  Ronnd  and  Flat  Ban  and  B-pIr  Plataa  and  Anslaa 
rOR8AKB8.VAlJi.T8.Ao.  ..,„,, 

Cannot  b«  Bawad,  Cut,  or  milled,  and  poatUTair 
Burglar- Proof. 

CHROntB  BTBEL.  W^OBKS, 

BolaManTanlathaU.S.     BROOKL.YN.  N.  T. 


THK   OH  HON  1  CLE. 


I  Vol.  LVII. 


ClJoltott. 


/• 


WOODWARD 

&  STILLMAN, 

M  E  R  C  H  A  N  T.S, 

16   to   22   WILLIAM   STREET, 
NEW     YORK. 

COTTON  OF  AIX  GRADE8  SUITABLE  TO 
wajitb  of  AHEBICAK  BFINMEBB. 


lilHIiAN.  Smur  &  Co.,  Limited,  New  Orleans,  La. 
ijtnum-nrrpu  CO.,  Mont«omerj,  Ala. 

LEHMAN    BROS., 

COSlItllSSION  MERCHANTS, 

Mo.  40  Exchange  Place, 

NKW  VOBK. 

tI£HBER8  OF  THE  BTOOK,  OOTTOBT,  OOF- 
FEE  AND  FBODXTOE  EXCHAMQEB, 
New  Yobk. 

Orders  exeonted  on  the  above  Exchanges  as  weU 
as  In  New  Orleans,  Chicago  and  foreign  markets. 


Hubbard,  Price  &  Co., 

COTTON  KXCHANQB  BmiJ)INO. 
MEW  YORK.. 

General  CommissioB  Merchants. 

Hembers  New  York  Stock  Exchange.  New  York 
Cotton  KlLCbltDge,^ew  York  ProauctjExchanKe,New 
York  Coffee  Kxcbauge,  Chtcugu  Board  ut  Tiade. 

Orders  executed  ou  any  ul  tbe  above  Ex^banges, 
Alao  for  purcbase  and  Bale  uf  cotton  lor  future  de- 
llTery  In  New  Orleans  ana  LitTerpooI.  Liberal  ad- 
Tancw  made  on  cotton  cuuHiKumenta. 

FKiCi!.,    H.t.iU    «k    CO., 

Norlolk,  Vr. 

PRICE.  KEIU  Oc  AUA1M8,   Limited, 

Cborleeten,  8.  C. 

fipedal  attention  Kiveu  tu  urdeis  for  cotton  for 

foreign  or  domestic  sblpment. 


Hopkins,  Dwight  &  Co., 

COTTON,    COTTONSEED    OIL 

AKD 

HOUTHERN  PRODUCE 

COMMISSION    MEBCUANTS, 

Room  93,  Cotton  Exchage  Jiullding, 

NBW  VOKK. 

GnstaTUB  0.  Hopkins,       Lucius  Hopkins  Smith. 
Charles  I>.  MUler,  Samuel  Hopkins. 


Crenshaw  &  Wisner, 

16  &  18  Excbanee  Place,  New  Ifork, 

coamissioN  merchaihts. 

Jfembers  of  the  Cotton,  Coffee  and  Prodace  Exch's. 
AOBNCY  OF 

THE  HAXALL  CRENSHAW  CO., 

BICHMOND,  VA 

Standard  Brands  ot  Flour  for  Shipment  to  Wann 
Climates  always  on  baud. 

SULFHUB  MINES  COMPANY, 

OF  VIRGINIA. 
Jilgfa-Orade  Pyrites,  free  from  Arsenla 


J.   Spencer  Turner, 

BUCCK880R  TO 

Brinckerhofl,  Turner  &,  Co., 

MANUFACTUKKR  AND  UBALBR  IN 

COTTON  SAIL  DUCK 

AlfD  AhL  KINDS  OF 
«X)TTON  CANVAS  FKLTING  DUCK, 
GAR  COVERINQ  BAGGING, 

HAVENS  DUCK,  SAIL  TWINE,  ftc, 

POPE  "  AWNINQ"  STRIPES. 
AOINT 
DMITBD  STATE8  BVIfTING  CO. 
_  A  full  supply,  all  Widths  and  Golor^  always  In 

No.  109  Dimii*  Street. 


®Ott0tt. 


INMAN,  SWANN&  Co 

COTTON  MERCHANTS, 


Wew  York. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

1«  to  aa  WUUana  Street,  New  York. 

■ZBOUTB  ORDERS  FOR   FUTDBB  DELIVERT 

COTTOM 

at  the  NBW  YORK,  LIVERPOOL  AND  NBW  OR- 
LBANB  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NBW  YORK  COFFBB  BZCHANOB,  and 

GRAIN    AND    PROTISIONS 

at  the  NEW  YOBE  PBODUCB  EXCHANOB  and 
the   CHICAGO  BOARD  OF  TRADF. 


J.  O.  BU>Bg. 


Oio.  H.  CHxntOH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

a<J  William   Stroat, 
NEW  VORK. 


W.  D.  ROUNTBXl!. 


AliBEBT  L.  BOtmTBII 


W.  D.  Rountree  &  Co., 

COMMISSION  MKHCHANTS, 

COTTOM   EXCHANGE  BUILDING,  MEW 

YORK,  and  NORFOLK,  VA. 

COTTON.   COFFEE,  GRAIN,  PROVISIONS  AND 
STOCKS. 

A.   A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPECIALTY. 
CHARLESTON,  ^.  C. 

Correspondence  Solicited. 

Geo.H.McFadden&Bro. 

COTTON    MERCHANTS, 
PHILADBIiPUlA. 

LiriRPOOL  Correspondents, 
FBEDEBICK    ZEBEGA    &    CO. 


Bliss,  Fabyan  &  Co., 

MEW  YORK,  BOSTOH,PHIL.ADEL.PHIil. 

BBLUNa  AoEirrg  fob  Leadiho  Bbands 

BROWN    and    BLEACHED    SHIRTIMG8 

and    SHEETINGS. 

PRINTS,  DENDdB,  TICKS,  DCOKB,  dK). 
Towela,  Qnllts,  White  Goods  and  Hoalery. 

Drills,  Sheetings,  dc,  for  Export  Trade. 


M.T.  Maine.      Wm.Rat.      B.  F.  Evans,  Special. 

Geo.  Copeland  &  Co., 

COTTON   BKOKEBS, 

ia9  Pearl  Htreet,         -         -         New  York. 

Cotton  landed  at  mills  from  Southern  msrkots  a 
speclaltr.  Orders  for  future  delivery  contracts 
executed  on  New  York  Couou  EichaDge. 


JULY    EDITION. 


HAND-BOOK    OF 

Railroad  Securities. 

DESCRIPTION, 

1NC09IE, 

PRICES, 

DIVIDENDS, 

FOR  A   SERIES  OF   YEARS. 

Price  In  Leather  Covers $100 

To  Subscribers  of  the  Chronicle 75 

•lasned  Seml-Annnally  by  the  Publishers  of  the 
CoMmitouL  &  Financial  chronicle.) 


^itiatijcial. 


Walter  T.  natch, 

Henry  PreteoU  Hatch,        Arthur  Meltin  Hatch, 

Members  of  N.  Y.  Stock  and  Produce  Exchanges, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St.,  New  York. 

Dealers  in  investment  stocks  and  bonds. 

Personal  attention  Kiven  at  the  N.  Y.  Stock  Bx- 
change  for  the  purchase  and  sale  on  commissloa  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  .allowed  on  deposits,  subject  to  draft  at 
sight. 


F.    H.    Prince   &    Co.j 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

Hien  GRADE  INVESTMENTS. 

Members  of  New  York  and  Boston  Stock  Exoluuuai. 


Established  1873. 

C.  HALLOWItLL.  H.  M.  JoRALHON. 

Chas.  Hallowell  &  Co., 

High  Grade  Denver  Investments. 

aa9-a33  EdoI  table  Bnlldlnc, 

DENVER,  COL.. 

PHILADELPHIA,  MEW  YORK, 

406  Glrard  Bldg.  91  Times  Bids 

Wayland  Trask  &  Co  , 

BANKERS  AND  BROKERS, 

18  lYall  Street,  New  York. 

Transact  a  general  banking  business,  including 
the  purchase  and  sale  on  commission  of  securities 
dealt  In  at  the  New  York  Stock  Kxchange. 

WATI.AND  Trask.  alfueb  m.  Rankin, 

The    City    Bank, 

BUFFALO,  N.  Y. 

Capital,    $300,000  I  Surplus,  $160,000 

W.  C.  COKNWBr.L,  President. 

P.  H.  OKIFFIN,  Vice-President. 

Hon.  CHAS.  DANIELS,  2d  Vice-President. 
ALFRED  J.  BAKNKS,  Cashier. 
Send  all  your  collections  to  this  bank  If  you  want 
them  handled  as  they  should  be.    All  classes  of  ac- 
counts oared  for     Correspondence  invited. 


American  Exchange  Bank, 
ST.  liOVis,  no. 

Capital,  •  8300,006  I  Surplaa.  -  S3a9,000 

PETER  NICHOLSON,  President, 

ALVAH  MANSUK,  Vice-President. 

WALKER  HILL,  Cashier. 
We  send  direct  to  every  banking  point  In  Mo. 

Wood,  Huestis  &   Co., 

31  Pine  Street,  New  York  Clt?. 
coinntissioN    bbokebs, 

AND  DEALERS  IN 
INVESTRIENT    SECVBITIES. 

O.  H.  HUESTIS 

(Member  N.  Y.  Stock  Exchange)' 
L.  M.  SWAN, 
B.  H.  LADD,  JR., 

General  Partners 
a  D.  WOOD,  Special  Partner. 


Fifth  Avenue  Hotel, 

ntadlson  Square,  Nevr  York. 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  in  the  city,  with  the  most  central 
and  delightful  location. 

HITCHCOCK.  DARLING  A  CO. 


0ittiiittd^(f 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEN'TIXG  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 

[  Eiil«r«d.  a««or<Uns  to  Act  of  Coiu|re<a.  Id  Um  year  1893.  liy  Wit.  B.  Daw*  *  Co.,  in  the  orBce  of  the  Librarian  of  Conirreixi,  Washington,  D.  a 


VOL.  57. 
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^0.  1466. 


Ihc  Chronicle. 


Teimi  of  SabMriptioB— Payable  la  Advaare:  a^, 

ForOM  ymt aio  00 

rorSts  Mamika 6  00 

Kun'IMW  SuhaeiiptlnD  (IneladlBK  poMaa«l......... 12  00 

Kanipcaa  SatMcrlpilon  Rlx  Xoallt*  <laeladtBCP<Mta^|.  7  00 
tluD  In  LondoQ  ttn«la»llii«  | 


Annnal  8of  eflpi 
8U  Moa.  do. 


do. 


a)....a3  loa. 
...*i  lot. 
Tha  twrwrromf  UvmKmwtrt  of  100  mcm  la  laaaad  errry  otbav 
■oatk.  oa  tbe  la«l  Bata/dar*  of  JaDoarr.  Marab.  Mar.  Jnlr,  H«i>temb«r 
•■4  Iforraorr.  aad  Tnralahad  wHboai  aztra    '  ~ 

of  tka  Cbkoxiclb  for  tlx  ■oalfca  or  laaaar. 
ThaBTATa  akd  Cm  Bvmmaww  at  IM 
vaaHy  aniwaibor  of  tha  CaanmcLa. 

•abaartpttoaa  wtu  ke  eoattaaa«  aa^l  dalanalr  aatorod  atoppod. 
Tka  aaanahoT*  aaaaol  a*  taapoaalala  for  raoiltlBaaaa  aalw  made  l>7 
Anftoor  by  »— »  OWaa  ar  K I  iinaa  ■aaay  ordoWL 

lala  aa«a.aad  ta  aaw  mbaerlhvr*  for  a 
wittoat  «hafir* ;  potiatra  oa  the  tame  U 


'"'J 

I  all  •ubnertbera 

t  BiTOD  to  arerr 


niaeoToraaivaBMal  M  aaala 
raar  oaa  Slo  oorw  to  aaMlM  witi 
U  aaala. 

Teraa  of  AdTrrtUlac— <P<^r  iack  upat^). 

Oaatlaia f3  so  |  Thraa  Moatha    (IS  ttuaai    »2A  00 

OaaMoath  I4ltawa>..  IIOO   mxMoatha        (M     "     )..  4300 

TaraMonlhs         (8     •^..  18  00 1  Tvalra  Maratha  (H     ••     I      58  00 

(ThaaboTaMnaataraaoaaataaad  miaml  am  fiii  aaaiiillin  i  aiilr) 
L»B4«a  Areata: 

Waaari.  BDWAaoa  *  ■»!»,  1  Drapan'  Oardea*,  B.  C  will  take  rab- 
aattfOana  aad  adTartiaamanta,  aad  tayply  ilaida  eijln  of  ihr  papar 
at  la  aaal 

WJLUAM  a.  BA«A.(^>'''''A^   ■■•  VANA  *  Oa..  rabluhera,    draaa 
_=~^_~"„       '          1U3  WlllUa  atraat,  NR«r  VUUK.  Jf«;f 

*""  «»•  f^^o-     I P.-T  OrriCThoa  »»8.  ft"**' 

CLEAR IXG  HOUSE  RBTVRXS. 

The  foUowiaK  table,  made  up  hy  telanaoh.  etc.  tnilicatee 
that  the  total  bank  elaarlaga  nt  all  the  eleanac  hnoaaa  of  the 
United  8utM  tat    the  weak  endioc    to-dav,  Jul;  2tf.  have 
b«v    »K.S88.MS,    a«ainH     tSOj.WT.tTO     laat    w«k 
|M7,Mt.nS  ihe  MmeeiMudfan  week  o(  laat  year. 


T««al  aU  aMla%  •  dara.... 
AUdUaa^l  day 

Total  all  clUa*  (or  «T«k.. 


Wmk 


/«i*t». 


Ilea. 


fMt.8tS.141 


4Tjoo.«rr 

1 0.800^344 
SI.«U,18e 

iMt8.soe 

4J8t,48a 


88«8.T4T,UI 
118,471,888 


8778^181438 
18S,S18>41 


t833.33a.lW 


18 


8i37.*3«.»8i 
T8.11X»«>I 
•8.18T.808 
18,*«4,1U 

7Mso,aoo 

17.887,387 
4.888,878 


te70.181.018 
1*1.388,411 


taO' ,388484 
188^8.811 


•8«7.3e3.81» 


The  full  detaik  of  clearinga  for  the  week  coren  d  br  the 
above  itiiataf  t  will  be  given  aext  Satarday.  We  cannot,  of 
coorte,  fofaWi  them  to-day.  baak  dcaringa  being  ma<le  up  by 
the  TarioiM  cleariqK  hooaca  at  noon  on  Satarday.  and  hence  la 
the  aboTv  the  laat  t«cnty-four  hooia  of  the  week  hare  to  be 
in  all  caaea  retiinaled.  aa  we  go  to  pieM  Friday  niifht. 

We  KiTe  below  oor  oaaaT detailed  flgtuca  for  the  prcviotu 
week,  coveriaK  the  returna  for  the  period  eodiox  widi  S.aiir- 
day  Boon,  July  22, aa  well  aa  the  oooipaimiire  toiaU  in  X'^Vi. 
The  agvresate  of  exchaoxea  ahowa  a  falliog  off  of  thirty-four 
aad  a  quarter  milltooa  of  dotlara  from  the  previous  week, 
twmtj-tbre*)  millioos  of  which  iaoutaide  of  New  Turlc.  Coo 
treated  with  the  oorre»poadir<g  period  of  1699,  all  but  eiKlitoeo 
Ot  tlie  cities  rMord  lowei.  and  io  tlie  agrregale  for  the  whole 
oonntry  there  ie  a  daonaae  of  8*5  per  cent.  The  moit  ini(Mjr- 
tant  prrrena«e*  t4  drcrcaae  thia  week  have  beeo  ai  D-nver, 
73-<)  per  cent:  Xe-nphla.  M:  Taermia,  M-t;  Helena.  >>8  1:  Kia- 
*aa  Ciiir.  49-S:  Sioax  OitT,  4»;  Chattaoooffa,  481,  and  Great 
Falla.  M-9  per  cent.  The  Kreateat  aain«  have  been  at  O^lven- 
too,  tl  •par  seat;  Spriagfleld,  Ohio.  M  per  cent,  and  India 
,  a-1  par 


t  Pablloatloa  dUoooUnaeil  (or  the  presaot.     . 
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THE 

STATE  AT^D  CITY  ^tffcnWtnT. 

SCO  pagci  lUO,  101,  103,  193  and  194  for  on.-  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  art  of  creating  value  by  legislation  has  grown  in 
disfavor  this  week.  Notwithstanding  the  Congressional 
fiat  disannulling  the  decline  in  the  price  of  silver  bul- 
lion, it  has  been  pretty  clearly  demonstrated  that  obli- 
gations can  attract  capital  only  at  extremely  low  prices 
so  long  as  they  are  subject  to  payment  in  that  metal. 
It  may  be  stupidity,  or  it  may  be,  dB  the  Governor  of 
Colorado  calls  it,  conspiracy  and  fraud  on  the  part  of 
the  whole  world  not  to  be  willing  to  pay  as  much  for 
fifty  cents  as  for  one  hundred  cents.  Believe  what  we 
may  on  that .  point,  the  fact  is  everywhere  apparent 
that  our  attempt  to  make  business  active  and  give 
a  fictitious  price  in  this  country  to  silver  has  not 
been  accomplished,  but  has  resulted  in  the  com- 
plete paralysis  of  our  industries  and  in  the  de- 
struction of  all  values,  all  credit,  and  all  confidence. 
On  its  face  the  silver  dollar  is  at  a  parity  with  gold. 
Looking  under  the  surface  of  affairs  we  find  that 
commodities,  securities,  the  estimate  of  the  people, 
have  all  shrunk  into  proportions  corresponding  very 
nearly  with  the  decline  of  silver  bullion.  We  are  not 
theoretically  on  a  silver  basis  but  we  are  trading  ou 
that  basis.  Our  experiment  thus  far  has  consequently 
leached  the  point  of  keeping  silver  up  nominally  by 
knocking  everything  else  down  actually. 

Our  markets  have  been  more  disturbed  and  excited 
this  week  than  at  any  time  this  year.  The  situation 
looked  unpromising  when  the  week  opened,  and  became 
daily  more  unsettled  until  Thursday,  when  there  was  a 
decided  improvement ;  but  yesterday  the  situation  was 
again  somewhat  less  favorable.  Monday  and  Tuesday 
an  unusual  number  of  failures  among  our  banks  and 
private  firms  were  reported  in  various  parts  of  the 
country,  but  especially  in  the  West,  some  of  them 
being  concerns  of  long  standing  and  held  in  high 
repute.  On  those  days,  too,  the  rumors  became 
hourly  more  distinct  respecting  the  difficulties  Erie's 
floating  debt  was  causing  the  management  and  the 
probability  of  its  becoming  needful  to  put  the  road  into 
the  hands  of  receivers.  Tuesday  afternoon  the  announce- 
ment was  made  that  receivers  for  the  company  had 
been  appointed.  On  Wednesday  the  failures  referred 
to,  the  Erie  receivership,  and  the  state  of  the  money 
market,  caused  an  unsettled  and  feverish  opening,  which 
conditions  were  used,  and  used  most  effectually,  by 
those  seeking  to  break  prices,  values  of  all  the 
leading  stocks  gradually  melting  away.  This  decline 
was  favored  by  the  fact  that  the  outside  public  having 
money  to  invest  either  looked  upon  the  Erie  receivership 
as  a  more  disturbing  affair  than  the  step  warranted,  or 
else  were  discouraged  by  the  frequent  flurries  and  de- 
clines in  prices  which  have  occurred  of  late,  and  so  for 
the  time  being  kept  off  the  market.  The  next  day, 
Thursday,  the  outlook,  as  already  stated,  was  much 
brighter,  and  so  it  was  yesterday,  though  there  was 
some  reaotion  from  the  previous  day,  a  further  large 
break^  in  General  Btectric  stock  being  a  disturbing 
ieatnre. 


Money  on  call  representing  bankers'  balances  was 
not  stringent  until  Wednesday.  The  loans  early  in  the 
week  were  from  6  to  2  per  cent,  the  latter  figure  being 
recorded  on  Monday  after  the  inquiry  for  the  day  had 
been  satisfied  and  there  seemed  to  be  an  abundance 
offered.  The  demand  for  currency  for  shipment  to 
the  West,  stimulated  by  the  failure  of  the 
"Mitchell"  bank  at  Milwaukee  and  of  banks 
at  Louisville  and  Indianapolis,  was  urgent  on  Tuesday, 
and  on  the  following  day  a  calling  in  of  loans  by  some 
of  the  banks  and  trust  companies  in  this  city  and  in 
Brooklyn  created  a  disturbance  in  the  money  market, 
while  the  fall  in  stock  values  iuduced  discrimination 
against  collateral,  and  the  rate  was  advanced  to  3-16th8 
of  1  per  cent  and  interest,  equal  to  about  74  per  cent 
per  annum,  and  large  amounts  were  loaned  at  Jth  of  1 
per  cent  and  interest,  equal  to  51  per  cent  per  annum. 
On  Thursday  there  was  an  early  demand  for  money 
which  caused  51  per  cent  to  be  again  recorded,  but  in 
the  afternoon  the  rate  fell  to  6  per  cent.  Yesterday 
the  course  was  much  the  same,  the  range  being  51 
and  2  per  cent,  with  the  close  at  the  lowest  figure.  The 
average  for  the  week  was  probably  about  10  per  cent. 
Renewals  were  at  from  6  to  8,  and  while  banks  and  trust 
companies  quoted  6  very  little  was  loaned  over  the 
counter  at  this  figure  and  the  institutions  that  had 
money  to  loan  offered  it  in  the  Stock  Exchange.  Time 
contracts  continue  in  urgent  demand  and  good  rates  are 
bid,  but  the  supply  is  small  and  chiefiy  confined  to  pri- 
vate sources.  Neither  banks  nor  trust  companies  are 
making  loans  on  time,  but  it  is  probable  that  a  few  of 
the  insurance  companies  and  other  corporations  have 
yielded  to  the  importunities  of  brokers.  The  basis  of 
the  business  is  6  per  cent ;  in  addition  1  per  cent 
commission  is  paid  for  30  days,  1^  per  cent  for  60  days 
and  3  per  cent  for  four  months.  Scarcely  anything  is 
done  in  commercial  paper,  and  the  few  transac- 
tions made  are  at  such  rates  as  can  ba  agreed 
upon.  Many  of  the  jobbing  commission  houses  are 
advising  the  mills  with  which  they  do  business  to  shut 
down,  as  it  is  impossible  at  present  to  make  advances, 
and  many  of  the  mills  at  the  East  are  consequently 
closing.  Yesterday  and  to-day  considerable  amounts 
of  Clearing  House  certificates  were  issued — $1,350,000 
on  Thursday  and  $2,000,000  yesterday.  The  aggregate 
amount  of  such  certificates  now  outstanding  is  $35,- 
250,000.  The  Chicago  Clearing  House  on  Thursday 
also  authorized  the  issue  of  certificates. 

The  feature  in  Europe  this  week  has  been  the 
troubles  between  France  and  Siam,  which,  however, 
have  not  disturbed  the  markets.  The  semi-monthly 
settlement  in  London  passed  off  quietly,  although 
early  in  the  week  there  were  apprehensions  of  dilB- 
culties  growing  out  of  the  failure  of  the 
old-established  brokerage  firm  of  Sutton  &  Co. 
The  cable  reports  discounts  of  60  to  90  day 
bank  bills  in  London  at  2  per  cenf.  The  open 
market  rate  at  Paris  is  2^  per  cent,  at  Berlin 
it  is  3^  per  cent  and  at  Frankfort  3|  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank  of 
England  gained  £13,000  bullion  during  the  week,  and 
it  now  holds  £29,577,571-  Our  correspondent  further 
advises  us  that  the  gain  was  the  result  of  receipts  of 
£88,000  from  the  interior  of  Great  Britain,  imports  of 
£55,000  (£28,000  from  Prance,  £15,000  from  Portugal 
aud  £12,000  from  other  Continental  sources),  and  an 
export  of  £100,000  to  Turkey. 

Foreign  exchange  was  without  special  feature  until 
Wednesday,  when  it  felt  the  influence  of  dearer  money 
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and  a  pressure  of  security  bills,  and  the  market  was  an- 
settled  to  the  close,  when  transactions  in  sight  sterling 
were  made  at  a  figare  which  would  permit  the  importa- 
tion of  sovereigns.  Oa  Thursday  the  market  was 
weak  in  the  morning,  being  still  influenced  by  ac- 
tive money,  but  it  grew  steadier  in  the  afternoon, 
and  the  tone  yesterday  was  qniet.  The  Bank  of 
England  has  advanced  the  price  of  bar  gold  to 
77  shillings  11  pence  per  ounce.  The  purchases 
of  gold  now  reported  in  transit  aggregate  between 
two  and  three  million  dollars.  The  arrivals  this 
week  have  been  $770,000  Spuiish  coin  from  Ha- 
vana, 1315,000  from  London  to  Ileidelbach,  Ickel- 
heimer  &  Co.,  1125,000  to  Hojkier  &  Co.  and  *95,0O0 
to  the  Hanover  Bank,  besides  $247,000  brought  in  on 
the  Columbia  yesterday.  Compared  with  Friday  of 
last  week  exchange  opened  on  Monday  unaltered  and 
no  change  was  made  until  Wednesday,  when  Brown 
Bros,  and  the  Bank  of  Montreal  reduced  rates 
half  a  oent.  On  the  following  day  Brown 
Broe.,  Baring,  Magoun  &  Co.  and  Ileidelbach,  Ickel- 
heimer  &  Co.  radnced  one  cent,  while  the  Bank  of 
British  North  America  and  the  Canadian  Bank  of 
Commerce  reduced  half  a  cent.  Yesterday  Brown 
Bro«.  and  Ileidelbach,  Ickelheimer  &  Co.  reduced  long 
sterling  half  a  cent,  while  Baring,  Magoun  &  Co.  re- 
duced both  long  and  short  half  a  cent.  The  market 
closed  steady  at  4  81  to  4  83  for  long  and  4  83^  to 
4  85  for  short.  Rates  for  actual  bnrineM  were  4  80^ 
to  4  80}  for  long,  4  82}  to  4  83  for  short,  ^S^  to 
4  83}  for  cable  transfers,  4  79^  to  4  79}  for  prime 
and  4  79  to  4  79|  for  documentary  commercial  bills. 
The  American  Iron  ft  Steel  Association  at  Philadel- 
phia has  this  week  issued  its  statement  of  the 
production  of  Bessemer  steel  ingots  in  the  fint  six 
months  of  1893,  and  the  exhibit  warrants  very  favor- 
able conclusions  as  to  the  activity  and  consumption  in 
this  branch  of  trade.  Acoording  to  thne  figures 
it  appears  that  the  production  of  Beunner  in- 
gots for  a  year  and  »-hall  past  has  been  on  •  pretty 
nearly  uniform  basis  of  2^  million  net  tons  of  2,oOO 
lbs.  per  half-year,  the  output  in  the  first  half  of  1S93 
having  been  2,343,104  net  tons,  in  the  last  half  of 
1892  2,303,648  tons,  and  in  the  first  half  of  1892 
%,Z06,999  tons.  The  -production  for  tba  aeoond  six 
moatlii  of  1899  bad  narer  previously  been  exceeded, 
and  the  production  for  the  six  montba  of  1893  comes 
▼ithin  20,000  tons  of  that  exceptional  totnl,  showing 
that  the  output  keeps  well  up  to  the  largest  in  our  his- 
tory. The  same  fact  had  been  made  apparent  by  Mr. 
Swank's  statement  last  week  regarding  the  production 
of  Bessemer  pig  iron,  which  for  the  six  months  of  1893 
he  found  to  be  in  excess  of  that  of  any  previous  halt 
year.   The  following  gives  the  prodnction  of  Bessemer 

ingots  for  each  half- year  since  1885. 

rBooccTtna  or  bumiiub  muv  ai«on  n  arr  tux*. 

I8»0-1*lbalf 2.041.239 


1834.— lat  h»ir I .OTS.SSS 

Sd  half I.4S7.880 

1497.-l>t  h»l( l,H31A72 

td  teir l.SM.TM 

I8HH.— Utbalf l,aH4,3H8 

3d  balf 1,418.313 

1889.— lat  b«lf .I,4S0.7|.S 

2d  hBir l.iMl.tU 


Id  half S,o»0.-.290 

1891. -!•(  halt 1.999.096 

24  bait S.OSX.OIl 

1892.— I.t  bair 2.804  V90 

2d  half. 2,SS«.«49 

1893.-1*1  haU 2,343,104 


It  will  be  seen  from  the  foregoing  that  in  the  first 
half  of  1886  the  prodnction  was  only  1,073,663 
tons,  and  even  in  the  first  half  of  1889  it  was 
less  than  If  million  tons,  being  only  1,420,715  tons, 
while  now  the  production  is  2^  million  tons.  It  is  well 
to  bear  in  mind,  too,  that  these  figures  relate  simply  to 
the  make  of  Bessemer  steel.  Coinoidently  there 
bas  been  a  markei  growth  in  the  prodnction  of  other 
kinds  of  steel— notably  steel  by  the  open-hearth  pro- 


cess— though  of  course  the  balk  of  steel  produced  in 
the  United  States  is  made  by  the  Bessemer  process. 
The  statement  of  Bessemer  rail  output  has  also  been 
issued  this  week.  It  shows  a  total  of  788,749  net 
tons  of  Bessemer  rails  made  in  the  first  half  of  1893, 
against  865,128  tons  in  the  first  half  of  last  year  and 
768,652  tons  in  the  second  half  of  that  year.  In  the 
first  half  of  1890  the  product  was  1,032,658  tons  and 
in  the  first  half  of  1887  1,144,080  tons.  These  statis- 
tics are  useful  in  demonstrating  that  the  great  increase 
in  steel  production  in  recent  years  has  not  been  due  to 
any  increase  in  the  requirements  for  ingots  for  conver- 
sion into  rails.  But  that  fact  was  known  before.  The 
increase  has  followed  from  the  expansion  in  the  use  of 
steel  for  general  and  miscellaneous  purposes,  stimulated 
by  the  low  price  at  which  the  steel  can  be  obtained. 

Returns  of  railroad  gross  earnings  for  the  current 
weeks  of  July  in  many  cases  show  a  falling  off  from 
the  totals  for  the  corresponding  weeks  last  year.  This 
is  reflected  in  our  statements,  which  indicate  a  de- 
crease of  $204,508,  or  3  percent,  in  the  aggregate  of  the 
gross  earnings  of  73  roads  for  the  first  week  of  the 
month,  a  decrease  of  $611,017,  or  8  per  cent,  in  the 
aggregate  of  76  roads  for  the  second  week,  and  a  de- 
crease of  $277,150,  or  5^  per  cent,  in  the  aggregate  of 
60  roads  for  the  third  week.  On  the  other  hand,  the 
retnms  of  net  earnings  which  have  come  in  this  week^ 
for  the  month  of  June  are  pretty  generally  quite  fav 
orable.  The  Pennsylvania  Railroad  reports  for  the 
lines  east  of  Pittsburg  and  Erie  an  increase  in  gross  for 
tha  month  of  $189,627,  accompanied  by  a  decrease  of 
$78,855  in  expenses,  thus  producing  a  gain  in  net  of 
$266,482.  On  the  lines  west  of  Pittsburg  and  Erie  the 
gain  in  gross  reaches  as  much  as  $434,329,  and  as  this 
waa  made  with  an  addition  to  expenses  of  only  $26,811, 
the  increase  in  net  has  been  $407,518.  On  the  system 
combined  therefore  there  has  been  a  gain  in  gross  for 
the  month  of  $623,956,  and  a  gain  in  net  of  $674,000. 
The  improvement  in  recent  months  hss  been  so 
beavy  that  the  company  has  now  entirely  overcome  the 
large  falling  off  in  the  net  which  was  a  feature  of  the  re- 
turns of  the  early  months.  Herewith  we  present  our 
nsnal  comparative  statement  of  the  gross  and  net  earn  ' 
ingi  of  the  Eastern  lines  for  a  series  of  years. 
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For  the  six  months  the  net  of  these  Eastern  lines,  it 
will  be  seen,  is  only  $1^,972  below  the  amount  for  the 
six  months  of  1892.  As  during  the  same  period  the 
net  of  the  Western  system  increased  $12,333,  the  com- 
pany on  the  combined  result  of  the  two  systems  finds 
itself  slightly  ahead  as  compared  with  lost  year. 

The  Chesapeakeft  Ohio  for  J  une  shows  comparatively 
small  changes — an  increase  of  $17,338  in.grosj  and  an 
increase  of  $1,087  in  net — but  for  the  twelve  months  of 
its  fiscal  year  reports  an  increase  of  $152,394  in  gross 
and  an  increase  of  $764,124  in  net,  expenses  having 
been  reduced  $311,730.  The  increase  in  the  net  is  over 
30  per  cent,  the  total  having  risen  fro-n  $2,43&,925  to 
$3,204,040.  The  return  states  that  the  siirj^us 
over  fixed  charges  for  the  twelve  months  will  be 
$427,011.  The  New  York  Like  Erie  «&  Western  for 
June  has  lost  $74,046  in  gross,  but  gains  $16,097  in  net 
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through  a  reduction  of  190,143  in  expenses.  For  the 
nine  months  of  its  fiscal  year  from  the  lat  of  last  Octo- 
ber the  company  reports  a  decrease  of  1623,705  in  gross 
earnings  bat  an  increase  of  $63,558  in  net.  We  refer  to 
the  figures  of  this  road  more  at  length  in  a  subsequent 
article.  The  Central  of  New  Jersey  for  June  has  a 
very  good  statement,  gross  having  been  increased 
$118,295  and  net  |i46,566.  The  Chicago  Burlington  & 
Quincy  has  lost  slightly  in  its  gross  for  the  month  (#33,- 
616)  but  gains  $66,314  in  net.  The  Northern  Central, 
one  of  the  roads  controlled  by  the  Pennsylvania  Rail- 
road, but  not  included  in  its  monthly  statements,  re- 
ports gross  of  $653,105  for  1893,  against  $565,171  for 
1892,  and  net  of  $227,588  against  $94,560.  The  Iowa 
Central  has  increased  its  gross  $5,500  and  its  net 
$38,584.  The  New  York  Susquehanna  &  Western 
has  gross  of  $165,153  against  $155,062,  and  net  of 
$74,583  against  $70,412.  On  the  Summit  Branch  net 
is  $6,125  againrt  $3,757,  and  on  the  Lykens  Valley 
$8,209  against  $90. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wetk  Endlno  Jtili/  28, 1893. 


Onrrency., 
Gold . 


Total  gold  and  legal  tenders 


Received  by 
X,  Y.  Banks. 


$i.8»5.OU0 
8(18,000 


$S,6HS.0O0 


Shipped  by 
N.  r.  B.iuks. 


$s.3ai,oon 

3,124,000 


Net  Inte'tM 
Movement. 


I/039  $9,486  000 
LoaS.  2,316,000 


$1 1 ,445.000'  Loss  $7,782,000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  oidinii  July  28.  Ib93. 


Banks*  Interior  movement,  a8  above 
Sab-Treas.  oper.  and  gold  imports.. 

Total  gold  and  legal  tenders. 


In*o 
Banks. 

$3,663,000 
15,800,000 

$ie,4G8,00C 


Out  of 
Bank$. 

$11,446,000 
13,800,00(1 

$25.248,000 


Ne'  Chan^ein 
Bank  Holdings. 

I,os8.$7,782,000 
liain.  2,000,010 

Loss  $5,782,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sank  of 


Bngland. 

France 

Germany 

AUBt.-HUUg'7 

Metberlands.. 
Kat.  Belgium . 
Spain 


July  27,  1893 


Sold. 


/Silver. 


1 
29.677,571 
68,71(2,027  6108*603 
30.S91.6U0  10  130,600 


10.674 .000 
2,8i"."<ni 
2.699.333 
7,918,000 


16,402,iK.O 
7.021,000 
1.349,«6- 
8.602,0(X) 


Total 


» 

29,577.571 

119  880.630 

40,622.01" 

26 .976.01 .( 

9.8.«,0O(. 

4,049,<nHi 

14,418.000 


Tot.  this  wee*  162.787.431  92.473.670  245,241.101  148.414,892  94  5t!-.610  242.984  632 
Tot.  prev.w't'lr2.159.0il9  t3.1'2316  246..131.3 '.4  148.494.8 il  94.4S9  87"  212981.69  , 


July  28,  1892. 


eoid. 

a 

26.769.332 
65.063560 
:W,870,000 
6,9f6,U00 
8.2170111 
2.914  000 
7,696.000 


Silver. 


51.740.640 

12,590.000 

lb.789.000 

7.14511110 

1.467,000 

5.148.000 


TotiU 


S 
26.7''9,332 
116,8.4,200 
49,1600'jl 
1S2,754,00( 
10,362.0(iC 
4.8U.l)0C 
12.741.00(1 


TBE  ERIE'S  EMBARRASSMENT. 

In  considering  the  embarrassment  of  the  Erie,  which 
has  this  week  led  the  managers  to  place  the  property 
in  the  hands  of  receivers,  it  must  be  evident  to  every- 
one conversant  with  the  affairs  of  the  company  and 
conscious  of  the  very  trying  time  through  which  the 
financial  world  is  now  passing,*that  the  event  has  less 
general  significance  than  almost  any  similar  event  that 
could  have  occurred.  It  doe«  not  reflect  a  bankrupt 
condition  of  railroad  property  in  this  country  nor  any 
inherent  weakness  in  the  general  railroad  system.  It 
does  not  even  indicate  that  there  is  anything  radically 
wrong  in  the  Erie  property  itself  beyond  the  inability 
of  the  company  to  carry  its  floating  debt  in  a  period  of 
great  financial  distress  and  disturbed  credit.  Nor  can 
the  occurrence  be  regarded  as  having  been  entirely 
nnlooked  for.  It  was  a  possibility  at  any  time  within 
recent  months,  and  practically  became  a  certainty  when 
money  rates  advauced  to  abnormal  figures  and  the  fail- 
ures and  financial  disturbances  rendered  it  almost  out 
of  the  question  for  even  the  strongest  corporations  to 
secure  time  loans.     InJ^truth  it   may  be  affirmed  that 


except  for  the  confidence  felt  in  the  management  a  re- 
ceivership must  have  come  much  sooner. 

It  is  well  to  emphasize  the  difference  between  the 
present  embarrassment  of  the  company  and  the  former 
occasions  when  the  property  got  into  financial  diffi- 
culties. On  these  former  occasions  the  trouble  was 
the  result  either  of  bad  or  speculative  management,  of 
losses  or  entanglements  with  other  institutions  or  cor- 
porations, or  a  decline  in  earnings  impairing  the  com- 
pany's ability  to  earn  its  charges.  Noneof  ttiese  things 
have  happened  or  exist  to- day.  We  think  we  voice  the 
general  sentiment,  while  adhering  strictly  to  the  facts, 
when  we  say  that  the  Erie  has  seldom  had  so  good  and 
trustworthy  a  management  as  that  which  has  been  in 
control  of  the  property  during  the  last  eight  years. 
They  have  been  not  only  entirely  free  from  the  specu- 
lative taint  which  had  become  almost  inseparable  from 
Erie  administrations,  but  have  proved  themselves  both 
capable  and  efficient  in  the  conduct  of  the  road's  affairs. 
Through  their  eflforts  the  road  has  been  placed  in  excel- 
lent physical  condition,  and  they  have  at  the  same  time 
greatly  developed  the  business  of  the  system.  As  to  the 
earnings,  there  has  been  no  falling  off  during  the  cur- 
rent fiscal  year  such  as  would  impair  the  company's 
ability  to  earn  its  charges  or  cause  embarrassment.  As 
a  matter  of  fact,  as  far  as  the  net  is  concerned, 
as  we  shall  presently  show,  there  has  been  no  falling  off 
whatever.  Nor  yet  does  the  company  find  itself  in- 
volved in  outside  failures,  such  as  happened  in  1884  at 
the  time  of  the  Grant  &  Ward  failures.  In  all  these 
particulars  the  property  has  been  free  from  adverse 
developments. 

The  trouble  which  has  brought  the  company  to  the 
present  pass  has  been  simply  and  solely  the  floating 
debt,  which  in  recent  years  has  been  growing  in  magni- 
tude. The  feature  is  not  a  new  one,  having  been  fre- 
quently referred  to  in  these  columns.  Only  last  De- 
cember in  an  artitle  entitled  "The  Erie — Its  Progress 
and  Its  Need,"  called  forth  by  the  annual  report  then 
issued,  we  directed  particular  attention  to  that  element 
of  weakness,  contending  that  while  the  company  might 
be  perfectly  able  to  take  care  of  the  debt,  yet  unless  a 
remedy  was  applied  the  existence  of  burdensome  float- 
ing obligations  must  prove  a  menace  to  the  company's 
welfare  and  financial  standing.  In  fact,  President  John 
King  referred  to  the  matter  himself  in  the  last 
report,  so  that  every  one  has  been  kept  fully  in- 
formed as  to- the  company's  condition  in  this  particu- 
lar. We  may  state,  too,  that  it  is  to  the  credit  of  the 
management  that  they  have  not  sought  to  keep  their 
security  holders  in  the  dark  or  to  conceal  anything,  but 
have  always  furnished  full  and  complete  reports  of  the 
company's  current  operations  and  business.  Besides 
quarterly  reports  to  the  Railroad  Commissioners,  con- 
taining income  statement  and  balance  sheet,  as  re- 
quired of  the  railroads  in  this  State,  they  have  given 
out  regular  monthly  returns  of  gross  and  net  earnings. 
When  writing  our  article  last  December  we  had  be- 
fore us  the  balance  sheet  for  September  30, 1892,  which 
showed  $4,014,671  of  loans  and  bills  payable  ;  $9,138,- 
765  of  all  current  liabilities,  including  the  loans  and 
bills  payable  ;  $3,721,649  of  available  cash  offsets,  and 
a  net  amount  of  floating  debt  of  $5,417,116.  By  the 
latest  quarterly  statement — that  to  March  31 — it  ap- 
pears that  while  the  loans  and  bills  payable  were  in  the 
interval  reduced  from  $4,014,671  to  $3,779,090,  the 
grand  aggregate  of  the  current  liabilities  really  showed 
very  little  change,  and  therefore  remained  burdensome. 
Of  course  except  for  the  unfavorable  financial  situation 
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it  vonld  have  been  possible  to  continue  to  carry  the 
debt  with  comparative  ease ;  even  as  it  was,  the  high 
character  of  the  management,  as  already  indicated, 
enabled  the  company  to  provide  for  it  mnch  longer 
than  would  otherwise  hare  been  possible ;  but  the 
tension  at  length  became  too  strong,  so  that  the  com- 
pany was  finally  forced  to  succumb,  and  thus  its  down- 
fall was  brought  about  by  this  one  weak  point  in  its 
affairs. 

It  is  worth  noting  that  the  floating  debt  in  the  £rie 
case  did  not  arise  in  the  ordinary  way,  and  that  it  was 
practically  impossible  to  avoid  contracting  it — at  least 
if  the  road  was  to  hold  its  place  among  the  large  sys- 
tems of  the  day.  Usually  when  a  company  becomes 
biudened  with  a  large  floating  debt,  it  is  because  the 
company  has  been  engaged  in  making  new  extensions 
and  acquisitions,  and  being  unable  to  market  the  bonds 
issued  and  intended  to  defray  the  cost  of  the  same, 
finds  itself  without  means  to  provide  for  the  payment 
of  the  new  work  and  consequently  has  to  resort  to 
the  issne  of  notes  and  bills  payable.  The  Erie  has  not 
been  providing  new  mileage  or  been  engaged  in  under- 
takings of  that  nature.  Its  capital  expenditures  have 
been  entirely  for  work  neoeatary  in  the  develop- 
ment of  tje  property,  so  aa  to  take  care  of  the  con- 
stant increase  in  business  and  compete  on  even  terms  with 
rival  systems.  The  endeavor  of  the  management  was 
to  provide  for  such  outlays  as  far  aa  possible  out  of  surplus 
earnings  and  it  will  be  remembered  that  the  last  divi- 
dend on  the  preferred  stock  was  omitted  mainly  for 
that  reason.  Bat  surplus  earnings  have  not  suflioed  to 
provide  for  thtae  new  capital  reqnirementa,  and  at  the 
expenditure*  were  absolutely  necessary  and  the  com- 
pany bad  no  bonds  or  secnritiea  available  for  that  pur- 
pose, the  money  had  to  be  borrowed  by  the  creation  of 
ordinary  current  obligations.  The  difficulty  of  course 
increased  with  each  succeeding  year,  as  the  need  for 
new  capital  expenditure  continued  and  the  volume  of 
the  floating  liabilities  kept  steadily  rising;  and  this 
week  the  end  came. 
Briefly,  then,  the  Krie  haa  suffered  from  the  defee- 
„  tiveneas  of  iu  financial  machinery.  There  waa  no  way 
H  of  providing  for  the  new  capital  requirements  from 
^bcar  to  year.  The  road's  experienoo  teaohet  a  lesson 
^Bad  offers  a  suggestion  which  ought  not  to  be  passed 
^Faabeeded  in  other  eaaea.  In  this  country  every  large 
^Hnetem  must  have  a  certain  amount  of  new  capital 
^^%Tery  year.  The  growth  in  the  volume  of  business 
alone  would  secessitato  that,  even  if  there  were  not 
other  reasons.  As  the  traffic  ezpaodf,  faoiiitie^  ma  at 
in  greater  or  smaller  measure  be  enlarged  to  take  c;ire 
of  the  increase.  There  should  therefore  be  some  com- 
prehensive plan  or  scheme  in  each  case  for  providing 
the  means  for  such  capital  ex{)enditnres-  A  few  com - 
paniea  have  already  undertaken  to  supply  the  necil. 
The  new  100-year  mortgage  of  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  allows  of  the  issne  of  a  cer 
tain  amount  of  bonds  each  year  for  new  work,  and  one 
of  the  purposes  of  the  second  mortgage  of  the  Atchi- 
son is  also  to  make  provision  for  needed  capital  from 
year  to  year  for  improvements,  additions,  &o.  To 
be  sure,  even  when  the  right  to  issue  bonds  exists,  it 
may  happen  that  a  company  will  find  it  impossible  to 
•ell  the  bonds  at  times — in  periods  of  financial  distur- 
bance like  tSe  present  for  instance — but  if  the  com- 
pany is  in  a  sound  condition,  a  market  is  always  open 
to  it  when  the  monetary  outlook  improves,  and 
with  ample  provision  for  new  capital  nee  Is  a  compauv 
is  never  left  in  the  helpless  state,  financially,  in  which 


the  Erie  has  been  for  so  long.  Of  course  we  recognize 
that  the  problem  how  to  make  such  provision  is  not  in 
all  oases  an  easy  one. 

Outside  it]  finances  the  situation  of  the  Erie,  as  al- 
ready remaiked,  is  very  good.  PhysicaUy  the  road  has 
under  the  present  management  been  placed  in  excel- 
lent condition.  In  traffic  and  earnings  there  has  been 
marked  growth.  We  gave  tables  in  our  article  last 
December  to  show  the  very  heavy  increase  in  the  pas- 
senger and  freight  business  of  the  system  since  1887- 
88.  To  indicate  how  earnings  have  grown  since  Mr. 
King  has  been  in  charge  of  the  property,  we  present 
the  following. 

TearemliHff  aro$»  If  el 

SepL  80 —  Sanmgt.  Eamingt. 

X895 $20,833,098  $4,587,056 

18SS 24.756.067  e.ltl.ilO 

1897 26.567.869  6,819.685 

l*S8 27.217,990  6,829,360 

IS89 27,004.406  6.740,849 

1890 ^ 29,060.935  6,948,888 

1891 « 30,090,700  7.259,698 

1992 81,26»,7S4  7,186,957 

Of  course  1885  was  a  low  year,  earnings  having  been 
heavily  reduced  by  the  trunk-line  war  and  other  cir- 
cumstances, and  yet  it  is  marvelous  what  a  record  of 
growth  the  interval  since  then  covers.  In  the  seven 
years  gross  earnings  have  risen  from  120,833,085  to 
$31,261,784  and  net  earnings  from  $4,587,056  to  17,- 
166,957.  Nor  has  the  company  suffered  any  great  de- 
crease in  the  current  fiscal  year  to  date.  The  state- 
ment of  gross  and  net  earnings  for  June  and  the  nine 
months  to  .Jure  30  has  just  been  issued,  and  the  results 
are  given  in  the  following. 

. JTonM  d/Zhm. .  ^Oetl  loJune30Jnelu.-% 

18hS.  1892.  1892-93.      188192. 

OtM*  cunlBf* $2,668,663  $2,742,729  $22,369,229  •22,992,934 

WMklas«xp«iuM 1.704.735    I,794,B78    14.957,403    15.644,667 

$9«S,948     $947,851    $7,411,826    $7,848,267 


Dsd'M  proportloo*  do* 
trfiir--*  UDr«  w'rked 
•■  •  pcrevnt'ce  basU. 


200.815        191.418       1.974,900      1,925,800 


VMMrnlnsi. $758,133     $756,433    $5,436,926    $5,422,377 

For  June  grofs  earnings  have  decreased  only  174,046; 
for  the  nine  months  the  decrease  haa  been  $623,705, 
the  falling  off  in  each  case  being  le^s  than  3  per  cent. 
la  net  there  is  in  both  cases  a  small  increase  over  last 
year,  it  will  be  seen,  owing  to  a  reduction  in  expenses. 
Such  a  tituation  cannot  but  be  very  encouraging  to  the 
•eoority-holders  of  the  company. 


THE    IMMIGRATION    UOVEMEyT—ITft 
CHARACTER  AND  EXTENT. 

Two  distinct  features  of  the  immigration  movement, 
aa  revealed  in  the  statistics  for  the  fiscal  year  ending 
Jane  30,  1893,  attract  attention.  One  is  the  con- 
tinued magnitude  of  the  movement,  notwithstand- 
ing all  obstacles  and  hindrances,  and  the  other  is  tho 
change  in  the  character  and  nationality  of  the  immi- 
grants making  up  the  major  portion  of  the  same  which 
baa  taken  place  in  recent  years. 

As  regards  the  extent  of  the  immigrant  arrivals,  it  ifl 
well  known  that  the  law  is  more  stringent  than  \t 
formerly  was  in  the  provisions  intended  to  shut  out  un- 
desirable and  objectionable  persons,  and  also  that  it  is 
more  rigidly  enforced — circumstances  of  course  calcu- 
lated to  reduce  the  total.  Besides  this,  in  the  late  year 
the  cholera  acted  as  a  check  on  the  movement,  as  tho 
Treasury  order  of  last  September  compelling  vessels 
bringing  immigrants  from  foreign  porU  to  undergo  a 
quarantine  detention  of  twenty  d*ys  was  necessarily 
both  vexations  to  the  immigrant  and  costly  to  the 
•teamahip  companies.     Some  of  the  steamship  lines. 
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indeed,  found  themselves  obliged  to  discontinue  immi- 
grant traffic  altogether  for  a  time.  The  ordinary  con- 
ditions also  which  usually  have  more  or  less  effect  upon 
the  movement  were  not  altogether  favorable  to  a  heavy 
total.  Crops  in  the  United  States  were  much  poorer 
than  in  the  season  preceding,  while  in  Europe  they 
were  decidedly  better.  Nor  was  the  trade  situation 
here  such  as  to  stimulate  a  large  flow  of  immigrants 
this  way. 

Nevertheless,  in  face  of  the  various  adverse  factors, 
we  find  that,  roughly,  half  a  million  immigrants  landed 
on  our  shores  during  the  twelve  months  ending  Juno 
30.  The  figures  in  the  preliminary  report  of  the 
Bureau  of  Statistics,  just  issued,  make  the  exact  number 
497,936.  The  preliminary  statement,  however,  does  not 
embrace  returns  from  a  few  of  the  minor  Customs  dis 
tricts,  which,  while  not  very  importint  in  themselves, 
are  certain  to  add  a  few  thousand  to  the  aggregate,  rais- 
ing it  to  above  half  a  million.  It  is  proper  to  state  too 
that  the  total  does  not  include  immigrants  coming  from 
Mexico  and  the  British  North  American  provinces, 
which  since  June  30,  1885,  have  been  excluded  from  the 
statements  owing  to  the  difficulty  of  obtaining,  under  the 
old  law,  reliable  statistics  regarding  the  arrivals  across 
our  frontiers.  Of  course  the  immigrants  coming  from 
Mexico  would  in  any  event  cut  only  a  small  figure  in 
the  results,  but  those  coming  from  Canada,  or  rather 
those  coming  from  Europe  through  Canada,  frequently 
orm  a  very  considerable  army  in  themselves.  Accord- 
ing to  statistics  collected  by  the  Dominion  authorities 
the  arrivals  of  immigrants  at  Canadian  ports  en  route 
for  the  United  States  fluctuate  widely  from  year  to 
jear,  running  above  a  hundred  thousand  in  some  years 
and  dropping  to  18,000  or  20,000  in  other  years.  No 
data  are  available  regarding  the  arrivals  in 
that  way  for  the  twelve  months  ending  June  30,  and 
n  the  absence  of  information  all  that  can  be  definitely 
affirmed  is  that  with  those  arrivals  included  the  grand 
aggregate  of  the  immigration  movement  into  the  United 
States  for  the  late  fiscal  year  would  be  considerably  in 
excess  of  half  a  million. 

We  do  not  mean  to  be  understood  as  saying  that  the 
influence  of  the  cholera  embargo  and  the  other  adverse 
circumstances  mentioned  is  not  reflected  in  the  move- 
ment or  that  as  many  immigrants  arrived  here  in  the 
fiscal  year  1892-93  as  in  the  fiscal  year  1891-92.  Com- 
pared with  this  latter  period  there  has  of  course  been 
a  falling  off.  Disregarding  the  Canadian  movement 
entirely  in  the  comparisons,  since  no  statistics  con- 
cerning the  same  are  at  hand,  the  497,936  immigrant 
arrivals  for  the  late  year  at  the  ports  which  usually 
furnish  99  per  cent  of  the  entire  movement  compare 
with  an  aggregate  of  623,084  for  the  fiscal  year  pre- 
ceding at  all  the  ports,  thus  showing  a  decrease  of  over 
a  hundred  thousand.  But  the  point  we  wish  to  make 
is,  that  the  movement  remains  very  large  even  after  the 
falling  off,  and  that  the  falling  off  has,  all  things  con- 
sidered, been  small.  An  immigration  movement  of 
half  a  million  and  over  a  year  certainly  represents  an 
important  addition  to  our  population  in  that  way, 
and  as  this  total  was  reached  in  spite  of  the  drawbacks 
above  enumerated,  it  is  plainly  evident  that  the  tide  of 
immigration  is  still  playing  a  prominent  part  in  the 
social  affairs  of  the  country. 

We  get  perhaps  a  better  idea  of  the  late  year's  ar- 
rivals by  comparing  its  aggregate  with  the  aggregates  for 
some  of  the  years  immediately  preceding.  The  total  of 
497,936  for  1892-3,  as  already  stated,  covers  the  Customs 
iiatricts  which  usually  furnish  99  per  cent  of  the  entire 


amount.  For  the  years  preceding  we  shall  take  the 
aggregates  for  all  the  Customs  districts.  On  that  basis 
it  is  found  that  the  arrivals  for  1891-92  were  623,084, 
and  for  1890-91  .560,319,  but  that  for  1889-90  they  were 
455,302,  for  1888-89  444,427,  for  1886-87  490,10a,  and 
for  1885  86  but  334,203.  As  a  matter  of  fact\  there 
have  been  only  about  half  a  dozen  years  altogether 
when  the  immigrant  arrivals  have  exceeded  half  a  mil- 
lion. 

It  will  be  desirable  to  trace  the  late  year's  movement 
through  the  different  months,  to  see  how  far  the 
influence  of  the  cholera  trouble  is  visible.  The  order 
of  the  Treasury  Department  directing  a  twenty  days' 
quarantine  was  issued  the  1st  of  September,  and 
is  supposed  to  have  been  in  force  for  a  period 
of  about  six  months  thereafter,  or  until  the  new 
administration  came  into  power.  It  appears  that 
in  the  two  months  preceding  the  issuing  of  the 
order — that  is  in  July  and  August,  the  first  two  months 
of  the  fiscal  year — the  arrivals  ran  larger  than  in  the 
corresponding  months  of  the  year  preceding,  July  1893 
showing  a  total  of  about  49,000  against  46,000  in  July 
1892,  and  August  45,472  against  45,173.  Thereafter 
a  very  marked  decline  occurred,  as  was  of  course  to  be 
expected.  In  September  the  arrivals  were  about  28,000 
against  52,000,  in  October  but  16,000  against  54,000, 
in  November  27,000  against  38,000,  in  December  22,000 
against  28,000,  in  January  15,000  against  18,000,  and  in 
February  12,000  against  26,000.  In  March  the  movement 
again  began  to  assume  large  proportions,  though  still 
running  behind  last  year,  the  numbers  being  42,639 
against  53,879.  In  April  the  total  increased  to  75,261, 
this  comparing  with  90,595  for  April,  1892.  In  May 
the  aggregate  got  up  to  the  very  large  figure  of  95,385, 
being  actually  3,143  more  than  in  the  same  month  of 
last  year.  In  June  the  number  was  67,726,  as  against 
73,120  in  1892.  It  should  be  noted  how  very  large  the 
arrivals  in  the  last  four  months  of  both  years  have  been, 
the  aggregate  for  these  four  months  in  1892-93  being 
231,011  and  for  the  four  months  of  1891-92  309,836. 
The  widespread  financial  and  trade  disturbances  now 
prevailing  in  this  country  will  doubtless  be  more  effect- 
ive in  checking  the  movement  than  physical  and  legal 
restrictions,  and  as  a  consequence  the  arrivals  the  cur- 
rent fiscal  year  may  be  greatly  reduced.  Thus  far,  to 
to  be  sure — judging  by  the  figures  cited — there  is  little 
evidence  of  any  great  falling  off,  though  for  obvious 
reasons  this  cannot  be  accepted  as  a  positive  guide  for 
the  future.  « 

If  the  character  and  composition  of  the  arrivals  were 
satisfactory,  an  influx  of  half  a  million  foreigners  could 
not  fail  to  be  regarded  as  a  very   encouraging  cir- 
cumstance.    For  there  is  still  room  for  vast  additions 
to    our    population,   and   therefore    important    bene- 
fits might  be  expected  to  follow  from  such  an  influx. 
Unfortunately  the  composition  of  the  movement  is  not 
what  could  be  wished,  and  this  brings  us  to  the  other 
feature  in  the  arrivals  to  which  we  adverted  in  our 
opening  paragraph.     It  is  a  familiar  fact  that  even  the 
nations  and  races  whose  stock   we  like  most  to  draw 
upon,   are  sending  us  a  much  poorer    type  of  per- 
sons   than     in    former    years.     Apart    from    that, 
however,     there    has    been    a    decided    change    in 
the  nationality  of  the  immigrants,   or  rather  in  the 
proportionate  amounts  furnished  by  the  different  na- 
J  tionalities.     The  late  year's  figures  afford  a  striking 
,  illustration  of   the  change.     We  have   already  stated 
1  that    aggregate    arrivals  for  the    year   were  497,936 
'against  623,084  in  1891-92.     But  Italy  actually  conj 
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tributed  72,403  to  the  toUl  in  1892-93  against  only 
62,137  in  1891-92,  and  when  the  final  fignrea  for  the  late 
year  are  prepucd  it  will  be  found  that  more  Italian 
immigrants  landed  here  in  the  late  twelve  months 
than  in  any  corresponding  twelve  montlu  in  oar  his- 
tory. In  fact,  in  tbe  whole  of  oar  national  existence 
np  to  1890  only  388,558  Italians  had  settled  here.  In 
the  three  years  since  then  the  number  from  that  country 
hM  been  210,595. 

Then  there  are  the  arrivals  from  Russia  and  Poland 
and  from  Bohemia  and  Hungary.  These  show  a  mate- 
rial falling  off  from  the  year  preceding,  in  common  with 
most  other  countries,  and  yet  notwithstanding  this 
falling  oS  Russia  and  Poland  supplied  an  aggregate  of 
57,316  and  Bohemia  and  Hungary  an  aggregate  of  29,- 
049.  Combining  these  with  the  arrivals  from  Italy 
we  get  a  grand  to:al  from  the  sources  mentioned  of  158,- 
768,  as  against  immigrant  arrivals  from  England,  Scot- 
land, Ireland  and  Wnlea  of  only  108,716  and  ar- 
rivals from  Germany  of  but  96,313.  We  need 
hardly  ny  that  this  is  entirely  a  development  of 
recent  years.  To  indicate  what  a  change  has  occurred 
in  these  respects  during  the  last  decade,  we  have  pre- 
pared the  following  table.  We  furnish  two  iepirate 
comparisons,  one  between  the  fiscal  year  18'J3  and 
the  fiscal  year  1883,  and  another  between  the  combined 
reinlta  of  1891, 1892  and  1893  and  the  combined  resalu 
for  1881,  1882  and  1883.  The  nationalties  are  arr.inged 
in  two  separate  classes,  the  first  comprising  the  tiatioos 
whose  contributions  are  usually  regarded  with  moet 
favor,  and  the  second  those  whose  contributions  are 
viewed  with  more  or  lets  apprebentioo.  For  the  earlier 
yean  we  have  eliminated  the  arrivals  from  and  through 
Canada,  so  as  to  place  the  results  on  the  same  ba^iis  with 
those  for  the  later  jear^. 

coosTkisa  raoM  wwmi  nanuum  kmaarwo. 


-ntcai  rtm.- 


ISMMtS    l'440ia'83 


Ol~ua  L  iwa. 

OnM  Biiuln 108.710 

OenBaajr M.at3 

aiuUto ~ »0J>7H 

««rwv..  W.«73 

>.7ftl 

■•Owrlaad*. MU 

■WIUtriaMi S.wa 

Ttrnnt*.^ iM» 

Total  ..Sia,939 

Cum  II. 

RoMisaad  PolaiKl....  ft7,ai6 

Behoota  amA  Bumnr  W.ow 

lUIr 7«.403 

Tot»»„ iM,7ae 

All  oiiMt* t«.n« 


194.7M 
10.933 

ei,«7S 
lojia 

5.S49 
12,751 


l9  Ttan.f 

uajm 


30M0 
19.471 

18,634 


(3  Ttart.) 

491,2m 

U5S,901 

43,091 

a37.84« 

31.004 

23J«a 

34.«M 

16,(tU 


4A8,010        1,034.710        l.yii,»90 


11,930 
10,703 
SI.7»t 

00,414 
14.001 


349.931 
111.943 
810,300 

7I.IS4 


44.toa 

39.000 

7l),aA3 

T03.~70 

7«.tas 


Orud  total «07,93«  &S3.081        1,0«I.3X»       1.787,918 

We  thus  806  that  while  in  1883  Class  It  had  only  r,o.n* 
out  of  a  total  of  533,081— that  i*,only  about  1 1  per  c«n' — 
in  1893  it  had  15t<,768  out  of  497,936,  or  about  32  per 
cent.  The  ohangn  is  still  more  striking  in  the  com- 
parison of  tho  figareo  for  the  three  years;  in  1880-83 
only  162,576  out  of  1,767,818  immigrants,  or  about  9 
per  cent,  came  from  the  nationalities  in  Class  II, 
whereaa  in  1890-93  the  same  oationalitieo  were  respon- 
sible for  675,468  out  of  1,681,339,  being  over  38^ 
per  cent  of  the  whole.  A  jump  from  9  per  cent  to  33 
percent  is  a  very  important  one,  and  presents  a  phaae 
of  the  immigration  problem  which  cannot  be  too 
•troDgly  emphasized. 


'  or  National  Baxks  w  New  Yobk,   Bostos, 

^''•'  ULAPKLPHIA,  BCOOKLTX.  ALBAKY,  WiSIIIS'lTO.t 

AM.  .Nicw  UaiAAm.— Mr.  Jaa.  H.  Eckeln,  Comptroll.r  of  the 
Curr<  ncf,  has  funualied  us  abstracts  of  the  condiiion  of  the 
aaUonal  banks  in  the  above-named  cities  at  the  doee  of  busi- 


ness on  Wednesday,  July  13.  From  them  and  from  previous 
reports  we  have  prepared  the  following,  which  covers  the 
results  for  July  13  and  May  4,  1893,  and  for  purposes  of  com- 
parison the  figures  for  last  year  (July  13)  are  given  : 


Jvlv  It, 
1883. 
4» 


RBftr  TOBR  CITT. 

Number 

ReaourceB — 
Lwu  and  dlaeoanta.  taiehvl'K  OTerdnfta.  .t3ae.Ma,g3S 

Stoeka.  bonds.  Ac ai.sn.am 

Doe  from  baoks  and  bankers 32.490.974 

itonMnj  booie,  fomltore  and  Oztnrea 11,31)0,730 

otber  fMl  eataia  and  niorun«es  owned.. .  TST.OSK 

Oold  coin  and  oertlOeatea. 60.781,744 

surer  onin  aad  saniacatsa 4,SSS,SS3 

Lacal  tender  notea  and  eerttrg  of  depoalt..  2t.7ll.n77 

BUIa  of  other  baaka  t.l01«09 

■zebaacea  for  Clearlnx  Hoose. aj.4'<«,77V 

Corrent  expanaea  and  tazaa  paid MO,702 

Pramlmna  on  t;.  S.  bonda 431.088 

Other  raaonreea. 3,508.633 


M<tv4, 

1803. 

49 

S307.372.2t3 

S7.854,0«2 

86,111.(187 

-  11,3H5,S23 

T17,X80 

67,66.<,06-'( 

S.al7.438 

34.»IS.1M 

1.224.785 

7«.3«1.729 

1.21  M80 

M7.711I 

3,870.702 


July  12, 
ISW. 

<a 

|883,6S7.ie3 

39.092.091 

31,748,137 

ll.3ul.M3 

1.131,785 

«8.«ni,i7i 

7.117.105 

48.487.299 

1.585.401 

50,810,331 

1M.1W 

"21'.517 

S,9«2,021 


Total  1638,087,715  t572,7^8.212  |e22,ia8.<02 

MlMXttn- 

Capital  itook  paid  In. 350,788.500  (19.810.000 

Onrpltu  and  uadlTlded  proau 68,868,720  6«.HI8.;69 

OncolaUoo  ootatondlng    6,4W,Tl»S  8,103,113 

(Mrldeods  unpaid 8a0,a8.<«  283.38.1 

IndlTMoal  dvpoalU >M,78a,86t  886.086.310 

Other  dapoalU. 988.S38  1.05.i.nil 

Doe  to  benka  and  bankvi 166.607,297  ia8,i8f.70« 

Other  llabUltlaa „ 1S.B11.03S  iso.ouo 


819,600.000 

55.»M.00» 

5.675,158 

381.255 

276.S21.8M 

915.358 

288.698.S55 

194,873 


TMal 1638.037.746  |6;2,75().212  1822.168.802 


BnftTOH 

■ai   ' 


Loana  and  dlaeoanta.  Ineladiaf  crardrafti 

Btaeka.  booda,  *e 

tkaa  (Naa  rsaerre  aaeau 

l>aefroB  bank*  aad  bankera 

Banking  bonae.  famitura  and  flxtarea 

Other  real  aatete  and  mtirtaacni  owned. . 

field  eoln  and  ceruaeatna. 

riUeereutaaadeettlScatea 

Lecal  tender  notea  and  oeftUL  of  depoelt,. 

sine  of  ether  beaka 

BxrhaMaa  fw  (neennc-Roaaa. 

rnnem  espeaaea  aad  lueapaM 

Preaiama  oa  Calted  Stataa  boada. 

Other  laaoaieaa. 


TMaL. 


faettaletoekaaldln... , 

•arptaa  aod  andlrlded  proSta.. 

Orntlattia  oatatvoduw 

DtVldeada  eaeatd 

I»«l*1dael  detxxlia. 

Other  dvp"*!!*      . 

One  to  b«nk«  itn,1  bankera. 

U^biiiuan 


Jh'»  12, 

isax 

65 

SI37.184.4I8 

ia.St7.S77 

U,70l,r«4 

18.1iH.0a8 

2,710. 1S6 

810.321 

6.lf|.78S 

<.t08.8<2 

6,I>8.*or 

TSft.SOd 

11.088,1a  3 

tlU.»l 

:<5.M» 

8ie,iKi 


16^.100.0  »i 
3t.O7».l0O 
«,6yv.i;o 

ltl.876 

SB,;ii.«s« 

XSOJBlt 
8a,a«n>t8 
•,887,177 


65 


Jut*  It. 

1802. 

56 


llt2.97S.818  |1«1,21.-'.1A2 

12.620.028 

lir.277.219 

17.10I.70S 

23.218.812 

l«,2i  2.975 

14,087.117 

2.735.826 

2.(!10.0.39 

8W.I97 

kOe.383 

6.:>><.70« 

10.192,419 

L7ni.777 

2.348.775 

7.527.102 

6.HS1.007 

7iH.fl93 

81I0.912 

lOjtSD.ono 

10.S80,l>9a 

xiMlt 

6«»,8ni 

8M,S87 

818,181 

818.7S3 

88»,6<0 

Stl8,>2)l,0&4  IS15.Ul7.t04 

t5.X100.000 

163.100.000 

lU.O^.Wil 

l><'.iai,475 

e,12«.0M> 

l,Wt.3» 

".\417 

31 .3(1 

98.135,182 

i:o.i:i!i.l-M 

»77.»«<» 

2I1I1.I51 

37.7H.0S2 

5A.Ili'.810 

1.154.U7 

7N216 

Tola |:U,SA4,683  ltl9.3M.0M  S>46,I97,404 


CIIICAUS. 

■  as 


aad  Slaenaata,  laelad'c  orcrdrafta. 


•aada,a 
■  baaka 
h<raaa,ti 
Meaiaia 


aad  beakers 

taralltWB  aad  ■xtarea... 
al>4  Bortcacaa  owned. . 


„  aelea  and  aart'fa  of  depoelt.. . 
erkankr 

ezpeaeaa  and  laaae 

D>  <ja  tf.  a  ~ 


Juttlt, 

wwi. 

II 

|88.180,<«f. 

7,M>.02I 

ia,3S>l.570 

8-.7.IU 

M».t»« 

IS8ao,i>?a 

«,7»'4,0iiO 
9.440,112 

i,ia6,'«a 

4,710.709 

81,0117 

»7,170 

818.8  4> 


Jfaal, 
1M«. 


Jtlt¥  IS, 

UPS. 
22 


»08,S-.M  iV.7  1101  R27.886 


7.M77iia 

17.01 1.2M 

8«8.178 

4IM.70I 

18,1^1,180 

8/lt:,0U 

7.726.8  W 

1,110.157 

a.l(tiv:l7 

26<65a 

41l,7-« 

ni.l6( 


9.3UZ,I52 
19.97.1.887 

ItSjIOS 
»l,P4tl,r90 

8j8i,at» 

in,»io,;8« 

l,tfll,SSH 

«,4t>i,7ao 

29,371 
KM.lli 
306,653 


rHII.%DBLPniA. 

•  aiaaeaaH,  llMlaSliNt  nwpSratU. .  tHMiM* 

'ftSiSs 

7,818.a88 
8.87I.5SH 
.112.739 
S.Hi;.«76 
8,677,816 
a,>'4<,i>5 
819.781 

Heaaa U,8n,l86 

xeapaid. 808.678 

:eabOBda- 48- ,'83 

ijnojbia 


109.011,701 

».C«*>.711S 

13.7I8.IIB 

9.t77.tl2& 

8,506,913 

31M18 

lt.9l9.Si8 

3.288.507 

ll.m«.731 

2X8,188 

8.852.8I7 

«1S,1«> 

151,812 

l,5t8,>43 

Tatar. _^.. .«t81.0a8,7a«    |l62,318,>8a    |l78,81t,«08 

CMtalSoEk  paid  In S88,78».0OO  StS.78SA)0  8t8.tm.000 

Krplaa  aa,|  nnillTided  praflu ta,B81A>6  18,6aun8  l«.iao.l8.i 

tVnit«il"«i'DUt«udla« 8.9U7,*lO  8,6M,<80  8.8SK.07M 

IMTIdeoda  uniwld    8IUIIT  l»3,«St  I0«J6.'> 

ladlvMaal  depoalU SS/mMS  tMm,ill  103,881,804 

U1S68  I8S.7U  199,708 

<2,tll.Ue  S8.*9l.«lt  80,623,110 

6,870^0  6l0.00>)  104^7 

Total 4181,088,708    SMlinsisM    1178319,808 


IS8,8>6,BI8 
9,082,980 
11.784.708 
8J8(.nt 

317357 
7.8'>l.»Ut 
l.l.V'.8l8 
8.792.019 

271.278 
9,07M.816 

1U8.4I8 

1.' 0.680 
1.70S,40t 


■KOOKLTX. 

■mater. 

Baaariia 


aaddtaeoaata,  ladadlnc  orerdrafta.. 

ltatka,^oad<L  Ac 

Pne  noai  laaarre  aaeota 

Dae  (ran  baaka  and  banker* 

Baaktos  honae,  farnltura  an<l  tlitarea 

Other  raal  eatata  and  murt^atiea  owned 

d<ild  eoln  and  eertiocaiea 

MlTer  eoln  and  eertiScai«a 

Lean]  taaaemotaa  and  oert'tatea  of  depoelt. 

BiiTa  of  other  baaka .„... 

■tehansae  f  or  Cleanns  Hoaae 

Can  MM  eapeaen  aodtaxea  paM. 

Premnuaa  oa  ITnlted  Statee  booda 

Othorra 


6 

|9.528.8'>3 

2.8V  .1111 

1..137..18(» 

.K  O.I'  IH 

n  aS5 

Ilii.IrS 

S8M70 

308.32') 

883.2V8 

198;il< 

1,108,151 

M.76S 


Mmt. 

1803. 
5 

810.629318 

S.772."&S 

1,918,159 

luO.  7? 

171.(185 

139.6^0 

SOA.aS'l 

2511,088 

787.137 

205.381 

873.S12 

55.1IW 

11.671 

118917 


5 

II  0,880,034 

9.1>70.721» 

2,776.005 

118.163 

176.8M 

18,277 

809.155 

t»j.-.35 

1.080.2V2 

2 1 0.740 

l,03V,5-'>3 

5.877 

47  919 

102,609 


TMal-.l 117,687,674    118,806,700     |S0,«6t,90a 
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Jlil<i  12.  Jtff/4. 

BKOOKIiTN-CCondudMl,)  18»3.  1893. 
UabUiiltt- 

Capllal  «iock  paid  In |l,8f2.000  »1,352.000 

Surplus  and  unilivliled  proflls S!,l<3».671  2,811206 

Iroulatlon  outslanaluK 6"n.l7l  l8il5l 

DiTldends  unpaid 11.816  .SIS 

ladtTldual  deposits 12,647.531  I3,r,8».7»i 

Ottier  deposit* HH.8'-6  l(ii.783 

Duetobaolu  and  bankers 4211.589  462,364 

Other  llsbllitles ^.^JJ_L 

Total »17,687,574  $18,<  06.706 

Ju'vlS.  Mavi, 

ALBANY.  1893.  lt>93. 

Homtwr 6  6 

loMUisasd  discounts,  tncludinsorerdrafts.  |e,328.llS  t8.485.489 

Stocks,  bonds.  &c t8a.ilB8  Bli80«5 

Dae  from  reserve  anenls l,790.i»i  1.242.721 

l>ue  Irum  banks  anil  twniiers 1.489  78S  1.5^8.n6ii 

BaukViiouse,  furniture  and  fixtures 295.000  295.0CO 

Other  rL>al  eatalt' and  mtirtfiSKes  owned...  2.64)3  1.4  0 

Gold  coin  and  il'rtlllrates 655.780  628.:)47 

Silver  coin  and  ccrlillcates. 65.772  40.a!i0 

I>e«ai  tender  notes  i.nd  cert'fs  ot  deposit. .  Sia.SS?  188,124 

Bills  of  other  banks 70.873  74.001 

Kxchaniies  for  Cluarins  House 8«.241  188,7^0 

Premium  on  U.  8.  bonds 18.0<i0  il,6(0 

Other  resources 65,814  81,673 

ToUl ...  »14,182,279  »13,782,455 

lAabUititA,— 

Capital  stock  paid  In tl.BSO.OOO  tl,550,000 

eurpiusand  undivided  profits 1,621,536  1,607,291 

Circulation  out.standlDK 2e8,9u0  269,1  <0 

Dividends  unpaid S,1C8  »,S07 

Individual  deposlU 8,889.753  6,421.776 

Other  deposits 40,000  40,000 

Due  Ui  banks  and  bankers 3,617,^89  3,048.0^3 

Other  iiabUlties 281.036  60,000 

Total 114,182.278  »13,782,455 

WASHINGTON.  D.  CJ.                        July  12,  '83.  Mav 4.  W. 

Mnmbar 12  12 

Mmxirea— 

T/t)Biis  and  discounts.  Includ'g  overdrafts.  f7,316.52R  |7.8!>e.lll 

Stocks,  bonds.  «c: 1.7f.l.323  3,885474 

Due  from  reserve  airents 650,476  745,123 

Due  from  banks  and  bankers 382,4:13  704,774 

Bauklnij  house,  furniture  and  flitures....  1,081.822  1,06-,74H 

Other  real  estate  and  raortKagea  owned...  7.300  7.H^0 

Gold  coin  and  certmeates 881,621  1,158.082 

Sliver  coin  and  certificates 827,036  738.615 

l^egal  tenaer  notes  and  cert'fs  of  deposit.  548.407  933.9H6 

Bills  of  other  banks 28.155  23.H85 

Bicbaniies  for  t:iearinK-Honse 156,420  303.371 

Current  expenses  and  taxes  paid 14,058  86.497 

Premiums  on  U.  S.  bonds 109,518  5l',lM4 

Other  resources 176.347  220,576 

ToUl »13,6»9.441  116.867.365 

lAabUUita— 

Capital  stock  paid  In (2.575,000  12,675.000 

Surplus  and  undivided  profits 1,481,071  1,660,980 

Circulation  outstandtug 536.275  612,bt'& 

Dividends  unpaid 8.052  2,603 

Individual  deposits 8,614.861  10,722,477 

Other  deposits  76,1.75  8S',9I6 

Due  to  banks  and  bankers 885.799  3e8.696 

Other  Uablllties 14u,408  36,000 

Vetal {13,699.141  (16.887,366 

liiy  12,  Mny  4, 

MEW  ORLEANS.  1893.  1803. 

Miunber 8  10 

iieaourCM— 

Ixians  and  discounts.  IncludlnK  overdrafts.  (13,938.133  (14,860.894 

atocks.  bonds.  «c 8,806,784  4,22i.i-31 

Xlue  from  reserve  agents 1,061,372  1,148,168 

Due  from  banks  and  bankers 483.276  805,687 

BaukinK  house,  furniture  and  fixtures 808.981  687.821 

Other  real  estate  and  mongages  owned 50.913  31.2^8 

Ooid  coin  and  cerl  mcates 448,168  631.293 

Silver  coin  and  cert iHeates 1,283, -.92  l,8t8.778 

Legal  tender  notes  and  certlfi's  of  deposit. .  1,363,326  1,»28.471 

Bills  of  other  baulis  83,715  77.407 

Kxchanges  for  Clearing-House 788,289  1,654.223 

Current  expenses  and  taxes  paid 16.M20  170.131 

Premiums  on  U.  8.  bonds 92,600  12e,2l>.8 

Other  resources 86,358  60.416 

Total (24,126,017  (27,481,679 

Uabimiet- 

CaplUl  stock  paid  In (3,12.^000  (.1,625.000 

Surplus  and  undivided  profits 2,539,329  2,7U9.484 

Circulation  outstanding 798.393  836,892 

Dividends  unpaid 63,817  12,ii38 

Individual  deposits 14,682,795  17,509,330 

Other  deposits 

Due  to  banks  and  bankers 1,81-^.456  2,555,706 

Other  liabilities 1,110,327  146,932 

Total. (24,126,017  (27,484,879 


Julu  12. 
1802. 

(1.R62.00O 

2.368.16  J 

48  1-701 

18,487 

16.95\5lO 

101. 1-5 1 

387,88a 


(20,682.906 

JtOti  12, 

1892. 

6 

(8,247.473 

981.214 

2.6.5..'iB' 

1.8-5.492 
21<8  000 

26.8 -.1 
797.18.'. 

41,7.'.S 
50.',094 

t.6.019 
151,02.1 

23.650 

45.1.00 


(15,774.678 

(1.650  001 

1.512,887 

28«.9n0 

4.719 

«,98-.243 

46.000 

6,409.839 


(15.774.678 

JtUlll2.'92 
12 

(7.820.987 

1,8M.9ti2 

1.133.417 

5-8.-'72 

],063.76» 

8.3(XI 

1,303,437 

59l.8:J8 

704.511 

23.417 

192..'.87 

31.7.-.3 

72.i>.';2 

306.578 

(15,4('8,793 

(2,.=i75.000 

1.372,748 

52i,.5oO 

8.750 

10,481.979 

71.602 

421,153 

40.000 

(ie,4>.  8,793 

July  12. 
1892. 
10 

(12.821.763 

3.637,058 

1.674,38! 

6;-l2,48- 

664,368 

34.602 

7»8,397 

1,177,64  4 

1,38",012 

lOS.OriO 

1,040,867 

18.130 

148.562 

77.127 

(23,801.468 

(3,625,000 

2.840,124 

836.145 

.'16.H8 

14,614,890 

2,359UVi 

90.000 

(2J,8C1,488 


"Wisconsin  State  Banks. — We  have  received  this  week 
from  Mr.  John  Hunuer,  State  Treasurer  of  Wisconsin,  a 
statement  covering  the  condition  of  State  banks  of  July  3, 
1893,  from  which  the  following  lias  been  prepared. 

WISCONSIN.  'i^t 

IVnmber IIH 

lUaO'trcet— 

liOans  and  discounts,  iDCludlng  overdrafts (34188472 

etocks,  bonds.  &c.              1,18.)'899 

l>ue  from  reserve  agents.  l  ^.-.jrt.o 

Due  from  hankn  and  bankers  J  o,.14.94S 

Bauking  house,  furniture  and  fixtures , 5  -  o..«q,o 

Other  real  estate  and  mortKages  owned j  l.*46,812 

<k)ld  coin  and  certlMcaies i  ,.„_,„ 

^IverouinandcerllUcates (  1,783,677 

JLeKaj  tender  notes  and  certificates  of  deposit j 

Jbllls  of  other  banks  ..          \  3  664  733 

^xchaoges  for    learlng-House \  ' 

Current  expenses  and  taxes  paid 88  2^0 

Other  resoiirces.  \ 784!678 

Total (49,338,378 

^pltal  stock  paid  In  (6.801.800 

Surplus  and  undivided  profits 2  828  251 

Individual  deuoslts "l;!.    ""MI        )  c!'ot!„„ 

Other  deposits (  '''.826,569 

Due  to  banks  and  bankers .".'.'.'.".'.'.'!.".'!.'."'.""  182^39.') 

Other  liabilities !.!................ ..11!............  621271 

Total (49,338.379 


Stock  Exchange  CLBAEUjaHousE  Teansactions.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
JExchange  Clearing-House  from  July  17  down  to  and  includ- 


ing Friday,  July  28 ;  also  the  aggregates  for  June  in  1893  and 
1892. 

STOCK  EXCBANOB   OLEASIMO  HOC8B  TKANSAOTIOim. 

. Balimces,  one  Hide. .  Sheeti] 

Shares.   Value  Snares.    OMh.OUar'd. 

f  S 

1.598.760       94.588.700    1.433.871       S.SSi 
1.682,000       90.200,00  J    1,783,800       6,898 


. — Shares^  both  sittes. — . 
Oteared.      Total  Value, 


VtntK- 

:aae.  181)2.    ie.6S4.000 

Jnae,l3»8.    17.190,700 


1.041.048,200 

l.O18.»O0,000 


t— Shares,  both  sides. — . 


•  Balance'  one  side. .    f  heels 


Cleared.    Total  Value.      Shares.   Value  Xhnres.    Oash.Olear'd. 


9 

July  17.. 1,083.400    62.4  00.000  85.800 

••    18..    69H.600    41,H00,000  61,200 

"    19..1.v2'»,900    711.100.000  10S..500 

"    20..1,3o.'j,5  .0    H8.eoo,000  108.000 

'•    21..    851,700    47,200,000  72,200 


4.210.000  8  4,400 
3,300,01)0  92,600 
a.S'io.OOO  2'>8.900 
5.000.000  12  4,100 
3,!)00,000     8S.100 


303 
29  2 
318 
320 
308 


'ot.  wlc.S.lST.lOII  290.100,000 
Wklastyrl  ,839,400  141,900,OOJ 
Jllly.i4..1,35.'>.700  74.100.000 
"  2>..1,OB8.«00  51.60  1,000 
••  26..1.4.^6.900  77,400.000 
"  27. .1,594,400  81.500,000 
"     23..1,141,bOO    60,000,000 


433,700  21,300.000 

207,000   14,900,000 
114,100      4.60(1,000 


85,100 
117,700 
149,800 
123,900 


3,700,000 
5. 61)0.000 
6.H0O.00O 
5,900.000 


.590,600  26.700.OO0  986,800 
280.400  19,650,000  222.400 


1,634 
1,239 


'•m.  wk.  6,617,100  349,600,000 
Wkla8tyr2,293,500  105,500,000 

The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sus;ar  common,  Atchison,  Chicago  Burlinnton  & 
Quincy,  Chicago  Oas,  Chicago  Milwaukee  &  Sc.  Paul  com- 
mon, Chicago  &  Northwestern,  Chicaeo  Rock  Island  &  Paciflc, 
Delaware  Lackawanna  &  Western,  Distilling  &  Cattle  Feed- 
ing, General  Electric,  Louisville  &  Nashville,  Manhattan, 
Missouri  Paciflc,  National  Cordage  common,  New  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
Pacific  preferred.  National  Lead  common,  Philadelphia  & 
Reading.  Union  Paciflc  and  Western  Union. 


JSXcinttsiVTS^fSiammzvciHl^nQlish  "^emt 

IFTom  our  own  oorrespondent.] 

London,  Saturday,  July  15.  1893. 

The  money  market  continues  very  easy,  the  rate  of  discount 
in  the  open  market  being  l}4  P^r  cent.  The  Bank  of  England's 
reserve  considerably  exceeds  19  millions  sterling,  being  about 
£400.000  larger  than  last  week.  The  coin  and  bullion  exceed 
29}^  millions  sterling,  not  far  short  of  3  millions  sterling  more 
than  at  ihis  time  last  year;  and  the  "other"  deposits,  in 
which  are  included  the  bankers'  balances,  are  nearly  34}^ 
millions  tterling,  a  decrease  for  the  week  of  about  2%  mil- 
lions sterling,  due  to  the  re-payments  by  the  outside  market  to 
the  Bank  of  England.  As  money  is  so  abundant  and  enter- 
prise quite  paralyzed,  rates  would  go  even  lower  were  it  not 
for  the  prevalence  of  distrust  and  the  fear  of  gold  shipments 
to  New  York.  About  £130,000  in  the  metal  has,  it  is  said, 
been  obtained  in  the  open  market,  and  there  are  rumors  that 
about  half  a  million  sterling  will  be  withdrawn  from  the 
Bank  of  England.  If  the  withdrawals  become  large  there 
will  be  a  very  sharp  rise  in  rates  here. 

The  price  of  silver  fluctuates  around  33d.  per  ounce.  There 
is  a  fair  demand  for  India  notwithstanding  the  closing  of  the 
mints,  partly  for  the  arts  and  partly,  it  is  said,  for  the  mints 
of  the  native  princes.  There  is  also  a  very  good  demand  for 
China,  where  the  fall  in  silver  has  stimulated  exports.  Japan 
and  Cochin-China  are  likewise  buying.  Rupee  paper  con- 
tinues steady,  considerable  amounts  being  bought  for  remit- 
tance to  India  ;  but  the  India  Council  has  this  week  been  un- 
able to  sell  any  of  its  drafts.  It  offered  for  tender  on  Wed- 
nesday 40  lakhs  of  rupees — only  two-thirds  of  what  it  has  been 
offering  for  a  considerable  time  past — yet  the  tenders  sent  in 
were  for  less  than  a  qflarter  of  a  lakh  in  bills  at  Is.  3J^d.  per 
rupee  and  two  lakhs  of  telegraphic  transfers  at  Is  3  13  16d. 
per  rupee.  The  Council  refused  to  allot.  Trade  in  India  has 
been  quite  disorganized  by  the  closing  of  the  mints.  There  are 
large  imports  of  commodities  as  well  as  considerable  remit- 
tances in  rupee  paper  and  silver,  and  consequently  the  Eastern 
banks  do  not  find  it  necessary  to  apply  for  the  Council's 
drafts.  The  Council,  however,  is  for  the  moment  able  to  re- 
fuse to  allot,  having  just  raised  a  sterling  loan  here  of  £1,300,- 
000  healing  3  per  cent  interest.  The  tenders  were  opened  on 
Wednesday.  The  minimum  price  had  been  fixed  at  971.^,  and 
the  average  price  obtained  was  £98  17s.  2d.  The  loan  was 
covered  about  twice.  The  result  is  considered  very  satis, 
factory,  for  the  city  was  greatly  disturbed  on  Wednesday  by 
fears  of  impending  large  failures  on  the  Stock  Exchange,  and 
by  alarmist  rumors  concerning  important  mercantile  firms. 
The  Indian  Government  announces  for  the  15th  of  next  month 
a  rupee  loan  of  S}4  crores,  that  is,  3}^  millions  of  tens  of 
rupees,  bearing  interest  at  3J^  per  cent.  A  very  small  loan] 
raised  in  1853  4  also  bears  interest  at  3)^  per  cent,  but  the  ex 
petience  then  was  so  unfavorable  that  the  Government  has 
not  since  attempted  to  borrow  at  that  rate.    Lately  it  has  been 
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8U0ceft)ful  io  cunvertiDg  ila  4^  perceoU  into  4  perceals;  now 
it  ftODOuiic«;s  thai  it  will  pay  uS  nearly  all  tbe  remaiDiug  four- 
and-a-haJf  .and  the  stock  of  th«a«  four-and-a-halfs  will  be 
taken  in  paymeot  for  the  new  8^  per  cents. 

Tbe  Stuck  Ezcbatige  settlrmeot  wbich  began  on  Tuesday 
morning  and  f  udrd  on  Thursday  evening  wati  one  of  the  most 
trying  even  of  this  tryiug  time.  Tbe  fall  in  pri.:e8  duiinK  the 
preceding  ti  riiiigbt  had  been  so  general  and  so  heavy  that 
numerous  failures  were  expected.  Be^ide^,  several  imp jrtant 
firms  had  to  rtceive  assistunce  at  the  time  o(  the  Australian 
bank  failiues  in  tbe  hope  that  timee  would  mend.  Those 
who  gare  the  aanistance  having  been  disapp  >inted  in  the  hope, 
decided  not  to  cuntiuue  their  help.  On  Mjuday  accordin>ily 
tbe  accounts  of  ibe»e  films  were  closed,  leading  to  a  coDsiJer- 
able  fall,  and  of  courre  increasing  tbe  appr«ben>ioos  already 
existing.  On  the  evening  of  the  same  day  the  New  Z^-aliod 
Loan  &  Mercantile  Agency  suspended.  It  baa  ma  authorized 
capital  of  4 '-J  millions  sterling  and  a  sub«cribed  capital  of  4 
millions  sterling,  £862,000  being  paid  up,  and  there  is  a  re- 
•erre  of  £880,000.  The  uncalled  capital  thus  amouota  to 
£8,187,000.  Tbe  agency  has  debentures  and  debentiue  stock 
outstanding  amounting  to  £8,133,000,  and  guaranteed  mort- 
gages amoaniin^  to  a  quarter  of  a  millioo  sterling.  Some  of 
tbe  debenttuea  fell  doe,  and  as  tbe  company  was  unable  to 
renew  it  bad  to  anapend.  This  event  of  course  added  to  tbe 
uaeaaineaa.  Tbe  next  day  there  were  two  failure*  on  the 
Stock  Exchaniie,  one  of  tbem  being  that  of  a  very  old  mem- 
ber who  was  highly  respected  and  had  dune  a  very  large  buai- 
nets.  On  tbe  second  day  of  the  settlemeat  two  other  failures 
followed,  and  on  tbe  la>i  day  five  more,  making  altogether  in 
tbe  coone  of  tbe  lettkmtni  nine  failures  ;  only  two  of  them, 
however,  were  iwally  important..  On  Wednesday  tbe  excite- 
ment  became  intense,  and  at  times  it  looked  as  if  we  were  on 
tbe  eve  of  •  panto.  Alarmi>t  rumors  of  all  kinds  were  cir* 
ciliated,  most  of  them  entirely  unfounded.  Bui  on  Thursday 
momiag  tbe  apprebenaions  abeted  whan  it  wae  fooad  that 
tbe  rtmors  were  so  far  grooadlea*.  Still  the  ttoeeaiaese  con- 
tintwd,  and  after  tbe  closing  of  tbe  Stock  Ezotaaage  many 
membeta  assembled  around  tbe  doota  of  the  principal  banks 
that  lend  to  tae  Stock  Exchange  to  asoenain  whether  checks 
given  bad  been  reiarred  unpaid.  Tbe  cbecka  of  one  soisU 
member  were  returned,  and  some  irregulariiy  was  dieoovered 
in  those  of  aitotber.  But  though  it  is  probable  that  a  few 
more  ■nspenaiona  will  occur,  there  is  a  much  better  ffeliog. 
and,  for  the  pcceeat  at  all  events,  it  ia  hoped  that  tbe  worst  is 
over.  Tbe  American  depertment  wee  tbe  most  disturbed  of 
any,  snd  on  Wedai  sday  ia  particular  tbe  fall  wae  very  severe. 
Bu-  all  other  departOMots  were  depceseed,  wpwitally  those 
for  Mexican  kecnriiies  and  for  latemaiiunal  stocks. 

Most  of  the  j<jint.stock  banks  have  now  announced  their 
dividend*,  and  with  a  few  tiifling  excepttons  tbey  are  very 
satisfactory,  being  at  the  aame  rate  aa  at  this  time  last  year. 
Only  three  railway  dtt ideoda  bare  as  yet  been  annuunced. 
Tbe  SbeflS.  Id  ft  L4ocolo*aire  has  passu  li  iu  dividend.  Tbe 
L«odun  A  Brigbtun  has  dtclared  a  dividend  ut  4\-4  per  reut 
per  annus  a«(ainat  SJ^  per  cent  at  this  time  last  year.  The 
oompany  carries  fiirward  an  Inoraased  bal%Bce  which  wuulil 
have  permitted  of  a  turner  increaae  of  ^  per  cent  in  the 
dividend.  Tbe  London  ft  Tilbury  dbtribuiea  the  same  rate 
aa  at  this  time  last  year. 

Tbe  aptwaraaece  aie  at  prcaent  that  no  arrangement  will  be 
arrived  at  Uriwaen  the  employers  and  tbe  empl  lyed  in  the 
"oal  trade.  Your  readers  wiU  recollect  that  tbe  employers 
lemand  a  reduction  in  wagv*  of  25  per  cent.  Tbe  local  meet- 
ings held  by  the  mioer*  to  ekct  delegatca  to  the  meeting  to 
he  bekl  early  next  week  have  all  decided  againai  any  reduc- 
tion, and  in  fact  against  arMiraiion.  Even  tbe  employers 
think  that  tbe  miners  wdl  be  firm,  that  there  wUI  be  a  gen- 
•ral  lockKiat,  throwtng  hundreds  of  thousands  of  men  out  of 
•osployment.  and  that  tbe  lock-out  will  last  for  at  leant  a 
Boatb.  Tbe  Federation  is  doing  everything  it  can  to  induce 
the  miners  of  Nortbamberlaud  and  Durham  to  join  them,  but 
H  is  not  thought  likely  that  they  will  do  so.  But  tbe  dispute 
will  extend  ever  tbe  whole  of  England  except  Northumber- 
lend  and  Durham.  Waka  and  Scotland  likewise  are  ouu.lde 
the  Federation. 

Mnwrs.  Pixl«r  ft  Abell  write  aa  follows  under  date  of 
Julv  It: 

mu^ZS^^il^  ••?*  '•*  **^^  ••'♦  l*^"  ""  'le«»a<l  for  «old.  siifl 
•kw^Ir?  *•*•  ""^  '"'"  '••  >**••*  «*>e  laui  lofluz  bstoc  Miti.ooo.  of 
2S»*M^Mevaalal>urr>M.    ArrtTaia:  Chill.  aia.ioSj  West  In<li«. 

■  le  Beassr,  a37.000. 


eilvet— silver  has  (rtvea  awav  Mnoe  our  last,  owlug  to  the  odn-rss 
acton 'it  the  Aiii"ilcan  rrvasurv  lu  rrna'dliic  oun-nt  ratet  as  e^oes- 
tUe  (.Una  isi.uyluK  fr.ely.aud  tbe  irt-seut  priceof  33d.  la  Iknlv  to 
improve.  Arriv.N:  Chill.  £i-.'.0  'U;  Weat  IndUs.  Jdl7,0oo;  Nbw  Vork. 
S.S!>2,0'0.  Shliimeuts:  Bombay, June  23,  £ct),OuO;  Chlua,JuQe  ^3 
iHt-i.O  O.  ' 

Mealoau  Dollars— There  has  been  no  husineKs  Id  thpse  coin.  Arrivals 
from  New  Yolk,  XI l.bUO.    miipment«  to  8Lr<di8,  i:47,uu0. 

Tiie  foUowiuK  return  onuwH  tne  potiiuun  ei  tne  Bank  of 

England,  the  Bank  rate  of  diaooont,  the  price  of  consols,  fto. 

compared  with  the  last  three  years: 

18PS. 

Juit  12. 

t 

Clrtalatton tS.BZO.'-sa 

Pnklia4apo«u MW.Wt) 

Otbar  Saeoaiu  Sl,<r7,«<M 

OoTarnmaot  MenittXs IS,T07.UU 

Oibar  laeaitUM ts,»7.4U 

naiirva _ is.iissil 

Sold  and  bnllloo  M.ftSi.TOl 

PropL  aaaau  to  UatiUltlaa  put  a.        tlH 

Bankrau  _p«re«nt.        Ki 

Oaosols  SM  par  oaot S»X 

Olaanns  Uobm  rMuma. 10S,aeS,000  117,583,000      t3i.SSS.000  179.854,009 

The  following  shows  the  importe  of  cereal  produce  into  tbe 
United  Kingdom  during  the  first  forty-five  weeks  of  th* 
season  oompared  with  previous  seasons  : 


18BS. 

18B1. 

1891). 

Jul»l». 

July  IS. 

July  18L 

J> 

M 

i 

SS.f«7.435 

W.4r6  5S0 

85.276.S   h 

4,101,178 

6.491.683 

4.M4.6U 

SS.5IID.4I7 

87,1»2,1« 

»,"«0«77 

13  290.481 

12.«3  00« 

14.tOS2ST 

(4,894.1  ;S 

30.4ni.Vi3 

S4.857.017 

la.DOl.OU 

15.952,>8I 

llBT6.1se 

«8.7l».3.-8 

«&.9«8,<NIS 

80,401.474 

44  15-18 

S9 

MH 

t 

«< 

4 

a«N 

»SJ< 

9«  9.1S 

laroBis, 
1893-93.         1891-93. 


1890.91 

S9,7I»,970  50,471,561 

18,370,317  15.4ol.OHl 

12.8.19.672  lS,Uuo,6'>8 
3,434,232  1,H0(>.314 
3.560,923      2.724.004 

35.^64,183  8S,7' ».5t5 

17.2.^6.811  13,982,270 

SnppUee  available  for  oonaomption  (exolusivu  of 
September  1): 

1893-93.  18914*8.  1890-91.  1889-90 

Wheat SWt. 55,01 1, lit  59.71».970  80,471.861  48,587,689 

laipansof  floar I7,<h>7.67S  17,256, hu  13.»'>3,270  14.7»2.4>)2 

~  '     e(iKNB*-«n>wa.SS.85o.48d  Se,393.561  32.169,967  42,416,000 


Importsot  wkeat.ewt.S5.044. 1 24 

Baray l4.H-.i4.115 

Oats. 11.953,105 

Fass „    1,940.317 

Bssns S.Ab9,667 

ladlaa  eom 37.664.ai2 

Plaor 17.907,676 


18()e-90. 

48.587,685 
13.57H.083 
10.-t.'S4,>l2» 
1 ,6i)>5.5(13 
2.»40.195 
35.4-*ri,78S 
14.7tlJ.4ll3 

Stocks  on 


Tstai 96,802.388  109,369.342 

1HH2-93.  1891-93. 
aver,  priee  vtiMitweek.26a.  8a.  39a.  3d. 
Avrra««  pnoe.  a«aaoD..26a.    9d.        34a.    Od. 

The  following  shows  the   quantities 
maiae  afloat  to  the  United  Kingdom: 

T»%»  iMa*.  toil  mrk. 

Wbeat qrs.  3,708.000  S,36u.nou 

near,  equal  t«  qrs.     3u<i.uoo  )t;s4,ooo 

"  '          qrs.      444.000  44^,000 


96.623.798  1U5.796.1S7 
1690-91.  1X69-90. 
88».  7d.  33».  24. 
34a.    9d.       300.    ed. 

of  wheat,  ttour  and 


1893.  1891. 

1.93  ^. 000  8,341,000 

314.JU0  347,uoft 

6^6,000  459,000 


»f«1al   «arii*t*— k««r  Cs 

Tbe  daily  closing  quotations  for  securities,  Ac.,  at  London 
are  raoovted  bv  oabie  as  follows  for  tbe  week  endinit  July  33: 
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52% 
9t 

11-4% 

63>s 
47 
1U<I% 
9% 

at 
n 

31% 
50 

iS" 

18 

32% 

9«l»„ 
881  <i« 
9752  S 

■■71%" 

5l% 

91 
113 

50% 

47 

97  >s 
9% 

59 

li«% 

■iOi* 

50 
0% 

17% 

11% 

82% 

»8'he 

97  60 

z-0% 

8j% 

9<% 
117% 

54% 

47 
102% 

10% 

64 

20 

82% 

61% 
6% 

SO 

0  sssls.Biw,8»  perets. 

As     foraeeoant. 

F  '«h  leaiaa  ila  Parlsi  fr . 

U.a.4ser  1907 

OaiaMaa  PMiiae 

CdSLJOLASt.  raol.... 

IiiaslsOMBvl 

LtBaMofe. 

L>«tsvUl«a  KashvtUe.. 

MisMaaOaairal  «• 

ir.  V.OsairBiaaadaoa. 
«.  r.  Lake  Sna  a  WaafD 

«s      Idsaaa 

Msrfeife  *  WxsiMB.  pref. 
n  rtfcars  PaotOe  pref... 

P<aasylvaaia 

P  lUaiMpatoa  Beadias. 
OiieaPaaiae 

Wtaasfe  ptef 

13 

(j^ommerctalaad  SfttsctlluntovLS  ^ews 

NanoKAl.    B^ms.— The  following  shows  banks  recently 
orgaiiia<td,  etc: 

aaoBSTLT  oBOAmzKn. 
4.937— Tbe  First  STatlooal  B.uik  of  Xonti  E  ist.  Pa.    Capital  atook, 
•50.0  IU.     Oaorgo    W.    Blatno,    Prtuldaut.     B.    0.    dpooatir, 

IHSOLVEVT. 

4,660— The  Chemical  ITstloiial  Bank  uf  cbloacn.  Ill..l<  Insolvent,  and 
vaa.  oa  July  21,  placed  In  tne  bands  ut  Joua.P.  Hopkins,  re- 
ceiver. 

4,304— Tbe  Pint  Natlooal  B  lak  of  RIoo.  Oil .  la  Insolvent,  and  was,  <m 
J<ilj  21.  placed  In  tbe  baodjt  of  fame*  M   >iU'>aell,  ie"rlv'or. 

4417— Tbe  Llvln  altia  NalluiutI  Bank.  I.lviiciton.  U  lut,  ik  luaolvuat, 
aud  wan.  uu  J'lly  2j,  placed  In  l>i<%  iiau'li  >r  Juliir  I  V'troer, 
rseelver. 

2303— Tbr  Rewman  VslionU  Bink.  HoK-m  tn.  Mu  it..  i<  Intulveui.  sad 
w>.,  on  July  32,  placeil  In  tbn  ta-iiidit  of  >ie>rgj  6.  Uu/ai.tu, 
rr<-ei«rr. 

4,790— Thr  Piikci  Sound  Matt  >aal  B  ink  of  Er<iren.  Wuh.,  1 1  lu4olvent. 
auU  waa,  on  J11I7  2£,  ,ilaeei  In  ihn  ii  tud,  ■>(  ■Vil>i  kjl  1.  ttlOS, 
receiver. 

IS  LI  iDIDATIUIf. 
8,770-The  Plrat  Vatlonal   Bau<  or  W»  i<Aon»7,  Kan,  ba*  Kone  Into 

vo  iDlory  >l(|iii  latlon,  by  roau.uuuu  of  ita  muckjolders  dated 

Jnue  30.  l-uJ 
8,884— Tbe  .Vurlh  Trxax  .Vatlonal  B  nk  of  Dallas,  TexM,  hs^  gone  Into 

voluntary  liquid  ttlon,  iiy  rcnolatioa  of  lu  stockboldara  dated 

Jolr  13.  18»i<. 
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tJB  FOU.OWINO   NATIOKXI.   BANKS    HAVB   BEEN  ADrHOBIZEO    BIT   THB 
COMPTRULLEU  OF  THE  OURSENOT  TO    B88CJMB    BU8UIBS8. 

2,42  l-OHte  City  Natloiifil  Bank.  Atlanta,  Ga. 

2,l»l— I'Irsi  Natlouiil  Bank,  i,os  Angeles.  Cal. 

3,050— First  Sutloiml  Biiuk,  Sati  I>1<^K0,  Cal. 

3,520— Klrst  Nailcmal  Bunk.  Santa  Ana.  Cal. 

3.827— First  National  Bank.  8i»n  Bprnardlno,  Cal. 

3,538— Tbe  8i>uMii-rn  l/allfornta  Natiaiml  Bank,  Los  AoKeles,  Oal. 

3,$31— MorehautA'  .Vatlonal  Bank,  Fort  Wortb,  Tex. 

8,944- Second  National  Bank.  Ashland.  Ky. 

4,188— Capital  National  B.iuk.  Indianapolis  Ind. 

4,180— First  National  Bank.  Palouse  City,  Wa.sti. 

4,277— W.ishinirtou  .Vntional  B,iiik.  Spokme  Fails.  Wash. 

4,486— National  Bank  <>(  Commerce.  froTO  City,  Utah. 

Imports  and  Kxports  for  thb  Wesk. — The  following  are 
the  imports  at  New  York  for  tlie  week  ending  for  dry  goods 
July  20  and  for  the  week  ending  for  general  mercliaadise 
July  21 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FORBION  IMPORTS  AT  NEW  TOSK. 


|For  Week. 

1890. 

1891. 

1892. 

1893. 

X)Tj  Goods 

Gen'l  mer'dise. 

$3,208,838 
7,211,144 

$2,584,780 
7,571,079 

$2,473,008       $2,814,232 
7,572,098         6,785,984 

Total 

Sinre  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise. 

$10,449,982 

$89,365,122 
216,728,335 

$10,155,859 

J67,453.750 
233,342,861 

$300,796,611 

$10,015,106 

$68,658,188 
249,599,619 

$9,600,216 

$81,526,683 
277,773,084 

Total  29  weeks. 

11306,093,457 

$318,257,807 

$359,299,767 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  25  and  from  January  1  to  date: 

"XPORTS  FROH  NEW  YORK  FOR  THE  WEEK. 


1890. 

1891. 

1892. 

1893. 

yor  the  week.. 
Prey,  reported. 

*6,646,256 
181,925,284 

$7,184,772 
189,252,110 

$196,436,882 

$6,919,031 
218,105,841 

$225,324,872 

$7,814,714 
193.183,184 

Total  29  weeks. 

$188,571.^40 

$200,997,898 

The  following  tat)le  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  22  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


aoid. 

Mxporta. 

Imports. 

Week. 

Since  Jan.l, 

$16,639,747 

17,990,102 

25,4,'>3.100 

6,437,868 

15,468 

1,132,670 

1,013,020 

Week. 

Since  Jan.l. 

Grt»ui  Biltain 

$ 

"6,506 

$212,667 

340',759 
584,773 

27,587 
8,107 

$928,570 
4,129.ti00 

1.038, <92 

2,284  300 

Mexico              

42  570 

Sonth  America 

All  other  countries.. 

757,a71 
60,493 

■RTotal  1893 

^TTotal  1892 

Total  1891 

$5,500  $68,681,975 

1  45,60.5,863 

2,812,024    74,735,204 

$1,173,893 

44,583 

700,548 

$9,241,296 
6,352.103 
2,477,943 

Silver. 

Exports. 

Imports. 

Week. 

Sitice  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$1,123,000 

■  ■"ibo 

$1,123,500 

44.0(0 

487.566 

$16,967,126 

132.198 

187,300 

419,663 

660 

82,173 

35,591 

9 

■■2,375 

14,660 

10.794 

2,320 

•2,670 
787,440 

Oenuany 

34,019 

Mexico 

746.616 

South  America 

All  other  coantries.. 

543.456 
84,885 

Total  1893 

Total  1892 

Total  1891 

$17,794,714 

12.335,790 

8,0^1,218 

$30,149 
77,. 67 
90,178 

»2, 199.086 
1,267.075 

1,244,871 

Of  the  above  imports  for  the  week  in  1S93  $60,476  were 
American  Kold  coin  and  $14S  American  silver  coin.  Of  the 
exports  during  tae  same  time  |5,500  were  American  gold 
coin  and  $500  were  American  silver  coin. 

— Messrs.  Redmond,  Kerr  &  Co.,  in  a  circular  just  issued, 
present  a  tabuiaifd  statement  showing  the  range  in  1892, 
contrabtid  with  the  present  low  prices,  of  36  of  the  interest- 
paying  tends  of  leading  railway  companies.  The  compiler 
of  this  slattment  is  Mr.  Arnold  G.  Dana,  who  has  taken 
cbaige  of  Mtssrs.  Redmond,  Kerr  &  Co.'s  Statistical  Depart- 
ment. The  table  shows  the  fixed  rate  of  interest  on  these 
securities,  the  ratio  which  that  rate  bears  at  present  low  prices, 
and  the  extremes  of  fluciuati(ms  within  the  period  men- 
tioned. The  lei-ult  of  this  exhibit  is  to  show  that  many  bar- 
gains are  now  obtainable  iu  these  railroad  securities. 

Mr.  Arnold  O.  Dana  is  a  nephew  of  Mr.  Wm.  B.  Dana  of 
the  Chronicle,  and  since  1888  be  has  been  connected  with  the 
Chronicle  office.  During  several  years  past  he  has  held  the 
position  of  editor  of  the  Investors'  Supplbmknt.  and  has 
thus  acquired  an  accurate  knowledge  of  railroad  securities, 
which  will  be  of  great  service  in  his  new  bUi^ine^s  connection. 


New  fork    Stock    Exchange— New  Secnrltles  Listed.— 

The  Committee  on  Stock  List  of  the  New  York  Stock  Ex- 
change, acting  under  authority  from  the  Governing  Com- 
mittee, have  listed  thefollowing  stocks: 

ORBtT  NoRTHKRN  Bailwat--*5.000.000  additional  preferred  stock 
as  and  when  issued,  makini;  total  amount  listed  r25.000,ou0. 

LOOISVll.l.K  KVANNVtl.t^li:  dl  8T.  Loots  UUM8OI.IDATKD  Kailroad 
OOMPANr—*2,4  32.000  general  mortgage  (our  ner  cent  gold  bonds  of 
1943. 

NATtONAi,8noE  &,  Leather  Bank—  ii500,000  additional  capital  stock; 
making  total  amount  listed  4!1,000,000. 


Called  Bonds. — The  following  bonds  have  been  called  for 
payment  : 

MissKSiPPi  RiVKR  Bridge  Co.  bonds  numbered  43,  153, 
286,  864,  494,  599  and  621  will  be  redeemed  at  the  banking 
office  of  Messrs.  Cuyler,  Morgan  &  Co.,  No.  44  Pine  Street, 
New  York  City,  on  Oct.  1,  1893. 

Loaisville  EyansviUe  &  St  Lonis.— The  Stock  Exchange 
listed  this  week  §2,432,000  of  this  company's  new  general 
mortgage  fours.  These  bonds  have  been  issued  to  retire  pre- 
ferred stock  at  80  and  pay  off  floating  debt.  The  general  bal- 
ance sheet  on  April  30,  1893,  was  as  follows  : 


Assets. 
To  cost  L.  E.  A  8t.  L. 
III.  &  St.  L.... 
H.T.  C.ACo. 

"        V.  &  Car 

"        B.  C.  &E 

"        Telegraph  line 

To  eaulpment 1,120,638 

"  First   consolidated 

bonds  iutreasuiy 

"  Coniinon       capital 

stock  in  treatury 

"  Cash  on  hand 

"  Material  on  hand.. 
"  Uncollected  earns. 
"  aoc'ts  In  suspense. 


$9,166,194 
2,274.015 
593,832 
414,428 
766,168 
100,000 


159,000 

280.700 
45,930 
53,978 

213.597 
7,800 


LialMUits. 
By  com.  capital  stock.  $3,790,747 
'•    Pref  capital  stock        485,962 
Funded  debt 9,397.875 


Pay  rolls  &  v'chers 

Bills  payatile 

Equipment  notes.. 

Bond  int.  acorned. 

Balance  to  credit 

income 


253,602 
343,881 
149,293 
110,920 

631,301 


Total. $15,196,581       Total $15,196,584 

The  statement  of  earnings  from  July  1, 1892,  to  May  1, 1893, 
ten  months,  shows  gross  $1,545,734,  nee  $538,806. 

City  Railroad  Securities — Brokers'  Quotations. 


Atlantic  AT.,B'klyn.8t'k. 

Gten.  M.,5s,  1909... A40  100 
Bl'okerSt.  A  I'ul.F.-8tk.    25 

Istmort.,  7s.,  1*00-.  J4J,  106 
Sfdway  *7tflAv.— St'k..  185 


Ist  mort.,  68, 1904  .IAD 
Idmort.,  68, 1914...J*J 

B'way  l8t,  68,  ga '24 

Sncl  58,  int.  as  rent..  *05. 
Brooklyn  City— NewStock 


102 
102 
102 
93 
180 


Bkn.oVAN'nSe,  1938.  J  &J  1 100 
Oentral  CrosstowB— St'k..  1 140 

Istmort.,  68.1922. MANilie 
Oent.  Pk.N.AK.Rlv.— Stk.    .... 

Consols. 78,  1902  ...J*D  118 
Dry  Dk.K.B.A  Bat'y-8tk.!l20 

Utmort..  78, 1893..J4DI106 


30 
108 


104 
104 
104 


120 
160 


Dry  Dock  B.  B'y  A  B | 

Scrip 96  100 

BiKbth  AT.— Stock .1260 

ElghthAr.— 8Dnj),68,1914  106  110 
42d  A  Gr'nd  St.  F'ry- St*.  300 

l8t  mort.,  78,  1893.  AAO  103  „.._ 
42dSt.  Manh.A  St.N.Ave.    70    72 

lat  mort.,  6s,  1910..  MAS  110  113 

2d  M:.jinoom6.68 JAJ    60|   64 

Houst. W.St.A  P.li"y— Stk.  300  ....J 

Ist  mort.,  78, 1894. .JAJ  104|. .. 

Nlalh  Ave 126  130  . 

Seond  Ave.— Stock 105  116  , 

Istmort.,  68,  1909.BfAN|100  IDS  j 

Slith  Ave.— Stock ...  1316 

TUrd  Ave. |....ll76   ' 

Ist  M.,  68,  1937.  ...  J*J|lll'...~. 
Twenty-third  St.— Stock..  300 


M.  l.aud  Brooklyn  Ha»  SecaritleH— HroHers'  (juocationa. 


SA8  COMPANIES. 


Brooklyn  Oas-Llght 

Jersey  City  A  Hobokeo.. 

Metropolitan— Bonds 

ICutnaKN.  y.) 

i<)a«san(  Brooklyn) 

Sorip 

People's,' Brooklyn) 

Metropolltant  Brooklyn).. 


Bid. 


110 
180 
106 
136 
140 


86 


Ask.,      GAS  COMPANIES. 


120 


140 
160 
100 


120 


Williamsburg. 

Bonds,  68 

Mnnlolpal— Bonds,  7s 

Fnlton  Maniolpal 

Bonds,  6s 

Equitable 

KonrtB.  fts.... ............ 

Standard  pref 

Do   com 


Bid. 


126 
106 
106 
123 
lOS 
160 
106 


108 
125" 

les" 


76 
40 


Auction  Sales — Among  other  securities  the  foUowing,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 


Shares. 

1  Lawyers' Surety  Co 80 

10  Standard  Uas  L.  Co., com.  33>s 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 
Shares. 
204  Northwestern  Ohio  Nat- 
ural Gas  Co SO 

16  Third  Ave.  RE.  Co. ...176-178 

100  Tradesmen's  Nat.  Bk 85 

26  Amerloan  Surety  Co 175 

4  H'cker-Joues-J'well  Mill- 
ing  Co.,  pref 85 


Shares. 
50  Corn  Exchange  Bank lilH 


Shares. 
2  Thurber.WhylaudCc.pf.      38 
6  Westlnghouse  Electric  & 

Mfg.  <!o..  pref 59 

21  Loulsy.  Ev.  A  8».  L.  Ky..     7H 

Bonds. 
$7,000  E.  Tenn.  Va.  Ga.  RR. 
consol  OS 7>a 


Sanktna  and  Ftnanctal 


Frank    B.    Beers, 


CITY. 

STATE, 

GOVERNMENT 


FOR  ESTATES, 

INSTITUTION!", 
INDIVIDUALS. 


BONDS. 

BROOKLYN     STOCKS. 
'200  MONTAGUE   STJtEET,  -         -         BROOKLYN,   N.    Y. 

Telephone  l«a3.  Brooklyn  (Long  Diatunce.) 

Spencer  Trask  &.  Co., 

BASKSRS, 
10  Wall  St.,  New  Vork.  18  Ooii«re«a  St.,  Bostoa 

Albakiy.  Providence. 

lIambers:of:New  Tork  and  Boston  Stock  BixoiuuiKas 
INVESTMENT    SRCURITISg 

Samuel  D.  Davis  &  Co., 

BANKERS    AND    DEALERS    IN    INVE3T.MENT    8KCUBITIBB. 


NO.  44  VTALL  ST., 

Bamoei.  D.  Datis, 

Member  N  Y.  Stock  Exchange. 


NBW  ¥OnK. 

Chas.  B.  Van  Nostkaito. 


the  mercantile  national  banic 

OF  THB  CITY  OF  NEW  YORK. 

Ne.  191  Brsadwar. 

Capital.  -       $1,000,000 1  Sarplaa  Pond,    •    $1,000,000 

WILXJAU  P.  ST.  JOHN,  President.    1  FRBDEHtCIf  B.  aOQBNOK.  OasUM.  . 

JAUaa  T  LOTT,  AssUtant  Cashier. 

AOOOVNTS  SOI.ICITED. 


JCLT  29.  1893.J 
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^lu  gaukjers'  CiaxetU. 


DITIDKIfVB. 


Kamt  of  Company. 


Ballroada. 

Kad.  C.  8t.  L.ACbia.pf.iruar.(qil.) 
LouU.  A  Mo.  Klver  pref.  icuar). 
B«aM  WM.  A  C>cd..ra»i'.  (qtur.) . 

8t.PaiilA  Oulotli.  pret 

TeneHsato  A  Id<1 

Banka. 

UocolD  Nattoaal 

>'.  Y.  Xat.  KxchaoKe 

Traat  CoBipanlra. 

Fuinen' Loan  A  fruit  

BaoiUtoa.  Brooklju  iquar.) 

Hollail  (qoar.) 

Kaaaaa.  BrooklTn 

Peopla't,  Brooklya  (qaar.) 

SUts 

marrllanaoaa. 
BlarkweU'i  Durbam  Tobacco...; 
Haw  Ba«.  Telep.  A  reU«.  (qosr.)' 
Pn>oMr  A  Gamblo.  com 


Ptr 
OmO. 


m 
s^ 
1>« 

3 

4 
3 

9 

1% 

3ia 

3 

3 

3 

3 

12 


Whan    I       Soo^  Oloted. 


Aug. 
Aug. 
Aoc. 
Sept. 
Aug. 

Anc. 
Aug. 

Aug. 
Aug. 
A»«. 
Aug. 
Aug. 
Aug. 

jDir 

Aug. 
Aug. 


1- 


to 
to 


18  An«.     1  to 

1  Juljr  30  to  Sept    1 
1  Juljr  30  to  Aug.    1 

1  Jolr  SO  to  July  31 
i; to   


to 
IjJalr  24  to  Aug.    1 

I'jair  26  Ui  Aug.    1 
1  July  23  to  July  31 


21' 


to 


IS'Aog.     I  to  Aug.  13 
15  July  27  to  Auic.  15 


WAM.  "tTREET.  rSIDAY.  JCI.Y  -iH.   1893-3  P.  M. 

The  MoDPjr  Markrt  ■nd  Financial  Sitaatinn.— After 
another  aerere  decline  in  prices  at  the  Steele  EUcliange  thia 
week  our  marlcet  Iiai  been  aupported  by  the  purchases  of  for- 
eign bnyen.  This  is  a  most  hopeful  sign  and  it  indicates  that 
in  London  they  consider  the  repeal  of  our  silver  law  a  fore- 
gone conclusion.  Nor  is  it  the  Ant  time  that  the  foreigners 
have  been  able  to  take  a  claanr  Tiew  of  our  affairs  than  we 
could  get  at  home;  for  ■oma  weda  past  their  flnanrial  news- 
papers baTe  bees  speaking  of  the  repeal  of  oar  silver  law  as  a 
necessity  that  wookl  force  itself  npcm  ns  soosier  or  later,  and 
tbeir  bankers  are  apparently  willing  to  \»ck  np  the  opinion 
by  taking  some  of  our  securitiea  at  the  low  prices  now  niling. 

The  viulity  of  bankers  and  stock  brokers  in  this  city  has 
been  wonderfully  shown  la  the  trying  eiioiunstances  of  the 
past  three  months.  The  shrinkage  in  valaes  has  been  enor- 
moos,  and  vet  all  the  failures  of  any  cooaequance.  including 
the  two  of  this  we«-k.  can  be  coonted  oo  the  ten  tingeis. 
What  other  branch  of  busineat  in  the  country  oould  nbow  such 
strength  and  staying  powera  in  the  face  of  a  similar  shrink- 
age in  its  principal  articles  of  trads? 

The  silver  laws  have  now  been  in  foroe  aboofe  fifteen  yearn 
Under  the  liland- Allison  act  of  1978  there  were  cotneil  over 
$tl4,00t),O0O,  not  ii»/^lHrfW  19.000,000  additioaal  from  the 
trade  dolhirs.  Under  the  SiMtiiian  law  of  JuIt  14,  f^M.  there 
have  bean  issoed  or>r  tU7,0OO,0OO  <  '  >tes,  tnaking  in 

aU'tho  enormous  sum  uftSM.OUO.OOt;.  md  noU>4  forced 

<m  the  ooantry  since  187&  Now  wtiat  is  the  result  ?  Monev 
ia  more  stringentthan  it  ever  was  before  and  the  fact  is  almnd- 
aatty  denonrtrated  tliat  any  amount  of  sUver  issutai  without 
the  ooaManoa  of  the  business  oommonily  will  do  more  harm 
than  good  and  will  never  make  money  easy  for  farmer, 
pfauiter  or  banker. 

A  notable  feature  of  the  present  crisis  has  beso  the  increaaad 
dealings  in  OovsnunoBt  boiids.  During  4ha  past  week  soma 
M,000,UW  have  been  handled  by  a  toMlng  boOM,  and  since 
Jona  1  about  $30,000,000.  oooatiag  pnrchsiws  and  salaa. 
There  have  been  deposited  this  aoodn  at  Washington  by 
nstional  banks  over  |1,000,000  as  seonrity  for  new  circulatioa. 
The  selleis  have  been  moetiy  out-of-town  inatUttioos  (largely 
Westam)  who  were  fortifying  cash  rsservca  by  these  sales. 

The  opaa  mariket  rates  for  call  loaaa  daring  the  week  on 
stock  and  bond  eoUaterals  have  ranged  from  3  to  73  ncr  cent, 
the  avenge  beiag  10  par  oenU  To-day  rates  on  call  were  3 
to  SI  per  oenU  Commercial  paper  very  difflcalt  Ui  neKotiate; 
nominal  qootatioaa  are  8  to  12  p.  a  for  tha  very  best  grades. 

Tne  Bank  of  liagland  wuuhlj  statamant  on  Thorsday  showed 
an  tacrsaas  in  boUioo  of  J(4S,000.  and  the  percentage  ot 
rsierve  to  liabilittas  was  48-8S.  affiimt  47-97  last  week:  the 
dlscMint  rate  remains  unchanged  at  tH  per  cent.  The  Bink 
ot  Prance  shows  an  increase  of  8,09^,000  francs  in  gold  and 
8/100,000  francs  tn  silver. 

The  detailed  sUtement  of  the  condition  of  the  Clearing- 
Bouao  banks  has  been  disooetinoed  for  the  present,  and  will 
not  again  be  issued  so  long  aa  tbsra  are  any  loan  oertiflcates 
oatstandiag.  The  totals,  however,  are  famiabed  as  usual, 
and  tlw  figures  for  but  Sktorday  (July  S2)  as  compared  with 
those  of  the  preoeding  Saturday  show  an  increase  in  the  re- 
serve held  of  fS.O'W.tOO,  there  being  a  deflcit  h«low  the 
required  reserve  of  |l,2.'i«,»0,  against  a  deficit  of  |l,399,100, 
the  pravtons  week : 


Foreign  Exchange.— Sterling  bills  were  dull  and  fairly 
steady  until  Wednesday,  when  rates  becatne  decidedly  weaker 
in  consequence  of  the  high  range  for  money.  There  were 
considerable  purchases  of  stocks  and  bonds  for  foreign  ac- 
count this  week  and  shipments  are  reported  of  over  $3,000,000 
gold  from  London  to  this  country,  including  to-morrow's  en- 
gagements. Today  sterling  bills  were  steady  in  tbe  morning 
but  weaker  late  in  the  day  for  long  bills.  Actual  rates  of 
exchange  are:  Bankers'  sixty  days  sterling,  4  SOVt^^'i  R03/. 
demand,  i  82^@4  83;  cables,  4  »3}<®4  83?^. 

Posted  rates  of  leading  bankers  are  as  fouows: 


SDK®  4  803^; 


July  23. 


Prime  bankers'  ttcrUog  bllU  on  London.. 

Prime  commrrolal .^ 

DoenmeDUry  oommerclol...... ........... 

Paris bankera  (tiancs) ... 

Amaternam  (KnUdm)  bankers 

Franklort  or  Bremen(reloamarlM)b'nkers 


BixtyDayt. 


DemtmO, 


4  81    «4  83     4  83>i94  85 
4  78li*4  79\ 

4  79    »4  79"4 

5  24H«S  23%  S  21''«3.S  21U 
39«>939><         39°8»39\ 
94    99i,^    I     9t°8»84% 


United  States  Bonds. — Quotations  are  aa  follows: 


tnUrttl 
Periodt 


Jiity     July 
22.        34. 


3a, leg.  Q.-M0I1. 

48,1907...  _....reg.iQ.-Jaii. 

4i,1907 eonp.  a.-Jaa. 

aa,  «ar'er,'99 reg.  J.  A  J. 

•a,  ear'oy,'9« reg.iJ.  A  J. 

«e,oar'oT,'»7....reg.  J.  A  J. 
Oa,  ear'oy,'98 — reg.  J.  *  J. 
6a.  anr'ey,'>9....reg.iJ.  A  J. 


■  97    I 

llCa 

'11U>« 
103  >« 
106    i 

'104 

•no 

113     i 


Jttly 
35. 


'  97 
'110>» 
■llOi* 
•103  >« 
■106  I 
■lOS  I 
•110 
•113    1 


July 
29. 


97     •  97 
UO«a    109>a 
11U4    1103a 
I03>al"103 


July 
27. 


July 
28: 


■97     -96 
1081a    109i« 
109    I  109 


loe 

108 
110 
113 


'105 
'107>* 
'110  I 
'112'«l 


•103 
•105 
•107 
•109 
•111 


102 
'105 

107 
•109 
'111 


ThiM  ta  tae  pnoe  bid  at  tne  morninK  ooanl 
Chtvemment  Parchasea  of  Sllver.- 

the  amount  of    silver    purchased  to 
Government. 


:  no  toM  w*r  I  adb 
-The  following  shows 
date  in  July    by    the 


Otateei 

oftrtd. 


Prevlonily  reported. . 
July  31 

-      84.... 

"      28 


5,091,000 

S8e.oo6 

175,000 


Ottneet 
punhaiti. 


1.307.000 

•SIS.OQO 

107,500 

35.000 


PnetpakL 


•0-7000  «  90-7345 

$0-7000  •    

•0-6960  • 

•07020  9     

Total  la  month  to  July  •!% . .  9.553.000  1 .754.800  gi)  6960  a  »0-73t5 
~*T<Mltlunal  amount  porahsaail  FrkUy,  July  21;  total  parohasea  on 
July  Jl.  ;t43,ouo  ounaea. 

HIale  and  Ballroad  Bania.— Saks  of  State  bonds  at  the 
Board  have  included  $9,000  of  Tenn.  Settl.  3s  at  68,  and  |1,000 
Ala.  class  "A"  at  100. 

Railroad  bonds  have  been  more  active,  but  at  the  expense 
of  prices.  The  large  decline  in  stocks  and  the  appointment  of 
reoeivera  for  the  Erie  Bailway  were  influences  which  de- 
iiirasrrt  bonds  greatly,  and  oa.  Wednesday  and  Thursday  the 
lowest  prices  were  reached  on  free  sales  of  the  lower-class 
hoods.  Erie  9d  oonmls  touched  58  and  close  at  59;  Chicago 
ft  Erie  Ist  5s  dose  at  80.  Atchison  bonds  were  freely 
sold,  tbe  1st  4a  touching  83,4  and  closing  at  68}^,  and 
the  second  i}4-M  chus  "A"  reaching  20  and  recovering  to 
84.  Mo.  Kan.  A  Texas  Ist  4a  were  fairly  active  and 
close  at  75;  Kich.  T.  5s  Tr.  rec.  declined  to  17  and  close  at  17J^. 
No.  Pao.  cons.  Ss  declined  to  89<^  and  close  at  43!^,  and  Chic, 
ft  N.  Pao.  lat  Ss  tovudied  00  and  close  at  55}^.  The  range  of 
other  bonds  may  bo  sesa  in  the  table  on  another  pttge,  and 
there  is  little  to  say  of  the  market  in  general  except  that 
tha  first  mortgage  bonds  of  railroads  having  an  established 
Muving  capacity  are  good  property  and  should  not  be  sacri- 
fioed  by  holders  on  aocoiut  of  a  temporary  decline  in  values. 
Most  of  tiie  popuUr  flsst  mortgage  Donds  on  Western  rail- 
rands  beretorore  reorganised  now  bear  only  4  or  5  per  cent 
Interest,  and  thia  tlie  respective  roads  have  been  earning, 
usually  with  a  large  surplus  to  spare,  so  that  the  investment 
holders  of  these  bonds  should  not  be  frightened  into  selling 
them  on  account  of  the  present  financial  stress  produced  by 
the  culmination  of  the  silver  policy. 

Railroad  and  Miscellaneoas  Stocks.— Our  stock  market 
has  again  been  subjected  to  extraordinary  pressure  with 
pricesdown  to  lower  figures  than  at  any  previous  time  in 
years.  Strange  to  say,  relief  has  come  in  a  measure  from  the 
purchases  byforeign  buyers,  and  the  low  range  of  our  stocks 
and  bonds  has  tempted  money  from  London  and  the  Conti- 
nent. The  appointment  of  receivers  for  Erie  was  a 
blow  to  the  market,  however  much  it  ma^  have 
been  expected  by  some,  and  the  suspension  of  banks  in  Mil- 
waukee, Louisville,  Indianapolis  and  other  places  in  the  West, 
with  a  renewed  drain  of  currency  from  New  York,  and  high 
rates  for  call  loans  here,  were  circumstances  so  unfavorable  aa 
to  carry  down  prices  quite  sharply.  The  bottom  was  touched 
on  Wedneeday,  and  on  Thursday  a  recovery  began  which  was 
kept  up  until  tlie  close,  as  the  bnj4ng  to  cover  shorts  and  the 
purchases  for  foreign  account  gave  material  support  *"  *"« 


July  tX 


Otftrm' 

rm,  a 


Capital  B0.i2I 

Snrpln* 
Loanfi 
Ctrool^' 
HMdepoalta... 

Usaltsaiais! 


4.a0fl,M0 
lt».000 


avs... 


330.47ft.200  De&3,697.M0  ••4,0«7.000  406.7.^4. 


•*,M3,a«onie.i,aM,4OT  •1.357,800 


iiit«. 

/aiySSL 


I80I. 
July  35. 


« 
6O,S7X70Oi    80.773.700 
«7U».700!    64,U7,r 
4«0J78.30O  890.59 
S.4.'>5.400'      3.9t 


-.,70'i 


St,M«,300  Ion  .     5O3.700 

•«.*6f,90-> 
•7,01 9,05  >' 

Df.l1MSSO'la«.:4.013.»»Ol   ta.oa3.8O0 


73,700 

m 


e'i.339.000 

ss.ow.ooo 

131,390,000 


l.aOO  I01.e88,67ft 


19.710.335 


to  the 


market.  To-day  the  tone  was  steady  in  the  morning,  but  later 
in  the  day  a  large  break  in  Chicago  Gas  to  46 J. ^  and  in  General 
Electric  to  ZV<  on  bear  attacks  unsettled  the  whole  list.  The 
last  named  dosed  better  at  85;^.  Erie  declined  thU  week 
to  r^-i,  and  closes  at  V%, ;  Manhattan  El.  fell  to  100  on  Wednes- 
day, sold  back  to  109  Thursday  and  closes  at  106 ;  Western 
Union  touched  67 1;  and  closes  st  70  ;  N.  Y.  Central  declined 
to  93  and  closes  at  98 ;  St.  Paul  wentto  46?,',  and  clo-tea  at  olJi; 
Northwest  touched  ^% ,  and  closes  at  00.  The  daily  range  of 
aU  active  stocks  is  recorded  elsewhere.  Among  the  unlisted, 
Susar  was  most  active,  as  usual,  touching  m%,,  and  cloeuiK 
atJoi^.  Lead  reached  18>^,  and  cloees  at  SflJi.  Silver  certifi- 
cates for  the  week  sold  at  W»i(»70i^,  and  close  at  70  bid. 
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NEW  ¥OBK  STOCK  EXCHANGE— 4CriT£?  STOCKS  for  week  ending  JULY  88,  and  since  JAN.  1,  1893. 


HIOHE8T  AMD  LOWEST  PRICES. 


BatDTday, 
July  22. 


17H  17»B 

•2     

66  66 

•66*«  68 

44  44 

9714  97>« 

14>t  15 


76*8    76\ 
•67«»    69 
•»!>•    )."> 

efe    S4>« 
J.07     109 

85       t)t^ 


67>i    !>'*\ 
83       32\ 
105     108 
84^    35>s 


17>« 
•66 

n4>« 

],87>< 
*8«« 
27 

'H 
•9 
*2 

io4" 

90 14 
6>s 

15 

15 

63>< 
114 
•96 

6l»8 

12>« 


17  >i 


Mod  day, 
July  24. 


14''g 
•IS 

•63 
•67 

4S>« 

94 

14% 
'1»U 

7  'e 

57  •• 

um 

5l>« 

107  ■« 

94 


17% 


67 
68 
44 
96 
14'.! 
13d 
7b 
57H 
91 H 
SI'S 

10M>« 

97J« 


114''8 

138^ 
9>« 

28 

15 

4 
129 
104 

go>4 

5»8 
15 
15 
68k 
116 
99 
62»« 
13% 

il'S" 


114 

*89 
'9>*  '  lO"* 
28       23 

*16J4  '  16i* 
24%  25^ 
•13>«    20 


98 
11 


99>4 
11 
56 

'2d>«    20H 
10%    12>« 
26        25 
20%    21% 

'"0"  "is 

12%     1258 
11         11 

'88       40 


8>« 

21% 

11 
♦25 
*45 

•5 
7J« 

13 
»14 
•46 

tl'B 


8»8 
22>a 
11 
40 
55 
101* 

8 
13% 
)5 
49 


•4 

8 

29 

•100 

101 

24% 

6 

9 

•76" 

l8^ 

6 

6>i 
12>« 
11>« 
41 

6>* 


56>4    59>< 
80>s    S3 
'1(4      108 
3iH    3t>« 
76       76 
16%    l?** 

•55      ... 

114mi5>* 

138     140 

9  9 

26  >4    27 

•>s         % 
'9       15 
2i8      2ie 

127     127 
<104     110 
88>4    90 
•5  bH 

•14        16 
14>«     14>9 
65>«    67 

IIS^  11618 
95>«    96 
52>«    53>« 
11>S    13 

il4'»«  il6 

89  89 

9%  9°8 

*22'«  3u 

'9  9k» 

16  16 
iSk    25  Vj 

*13»»  20 


98 
H 
53 
22 
11 


98>* 
11 
53 
22 

117f 


21%    25 
2II4    22>s 


•9  13 

12%  12% 

10>«  lo'e 

3»1«  39% 


19>« 
S"* 

21''8 
*11 
•25 
•45 

«5 
7 

13>4 
•14 
"46 

Il>t 

IS's 


IS** 
81* 

23 

15 

4u 

55 

JO 
7 

1  % 

1% 

49 
IH 

14 


6 

8>4 

29 

103 

lOt 

241a 

6i8 

9 

40 

"19 
6H 
6% 

13', 

12 

44H 
6>» 


26is  28 

67  57 

71%  73»s 

74>4  74>» 

•84  .... 

83  83 

61>*  53 


30 

110 
99 
24  M 

5% 

8 

«70" 

18% 
■5^l 
b% 
12% 
ll"* 
43 

6>9 


30 

103 

100 

24% 

6 

8 

40 


Tuesday. 
July  25. 


Wednesday, 
July  26. 


18  151* 
1%      1% 

63  63 

67  67'* 

42  44 

93  95 

I414  14>* 


70  74W 
57>*  57% 
93  94 
4b>e  52% 
104>4l07% 
89       95>« 


55%    58>« 
•H       30>« 
100     100 
30%    34 


]6>«    17 

114    ii4% 

136     138% 


2S>a    26»8 
•>«         % 
•9        15 

*m    3 

128 

li4     110 


88 
5 
15 
14 
*5 


88>« 

5 
15 
14>« 
65% 


US'*  116 
•94       97 
50       52% 
12ia    121s 


nils  114% 

89  89 

•81s  ]0i« 

*22  30 

81s  9 

15  15i« 
21  2iis 

16  15 


95  98  >« 

11  11% 

53  53 

20  20 

lOis  11% 

20  23H 

20%  21''g 


•9 
12 
10 
39 


13 

12% 
10% 
39% 


12%    131* 
•1% 

571s    61% 
•66%    68 


37 
81 


41 
91 


12%    14% 


69% 
5i>% 
90% 
46% 

100 
84''e 

135 
53 
24 

100 
25 


71% 
57% 
01% 
5u% 

104 
8«% 

135 
56 
28 

100 
30 


14%    16 


102%  111 
130     136% 


24% 
*% 

•9 

•1% 

70 
104 

86 

•5 
•12 

13 

58 
106 

93 

47% 
9 


26 
% 

15 
4 

80 
110 

87% 
5% 

15 

13% 

58 
114 

93 

50% 

11 


100     111 

89       89 


'9 

25 

8 


10 

25 
8 
13%    15 
16>s    20 
6%      O'e 


92 
10 
45 
18 

7% 
15 


96 
10% 
50 
20% 
9% 
19 


18''8    21% 


9 

11 

9 


9 
1>% 
10 


19  19 

8  8 

19%  22 

•11  J3 


•25 
♦40 


40 
50 
10 

7  7 

13%    13% 
11        14 
46%    4t% 
n%      1% 


19 
6% 
fc% 

13'« 

11% 

43 
6% 


21        2t 

117%  117% 
18%     IH 
4*;%    49% 

t:4        14% 


•34 
23 


42 
25 


57%    58% 
6%       6% 


22 
11 


•8 
11 
•57      

156  158 
•68%  70 
13%     13% 


81       31 

74%    76 


26%  27% 

'55  5^ 

71  74 

72%  74% 

54  54 

83  83 

51%  63% 

•20 %  '24" 
li5%115% 

18%  19% 

48%  5   % 

tl5  15 

•32  42 

2   %  23% 


4 

7 

28% 

'100 

•08 

24 

5% 

8 

"70" 

16% 
"5% 
6% 
12 
11 
40 
•6 


4% 

7% 
28% 
103 
100 
24 

5% 

8 
40 
70 
lb% 

7 

6% 
12  H 
11 
40 

7 


16%     17% 

7%       8 
18%    20 


•25  40 

44  44 

10  10 

4  6% 

12%  13% 

14  14 

•45  48% 

t%       1% 

12  12 


27%    28 
56       58 
70%    73 
7d%    73% 
55       65 


62 
50 
♦7 
20 
116 


83 
53 
11 
21 
117 
16%  18% 
45       5U% 


54 
6 


56% 
6% 


•10%    11% 

•57% 

155%  156W 
69%  6»% 
12%     ld% 


111 
32 

21 

54 
5% 
•8 
11 


14 
32 
22% 
56 

6% 
10 
11 


57%    57% 
153     155 
•69%    70% 

12%    13% 


30       30        '28        32 
72%    7:%       72W     74*- 


3%  3% 

6  6 

io3'  i03 

96  97 

19%  19% 

5  5% 

7%  8 

' 40 

' 70 

15%  17% 

5  5% 

6  6 
9%  12 

10  10% 

34  41 

•6  6% 

24  25% 

50  51 

67  71% 

68%  71% 

•55  60 

82  82 

43%  50 

"6  10 


110     115 

13%  16% 

40%  47% 

tl3''e  13''8 

*42  52 

20%  21% 

48  53 

5  S's 

•8  10 

9  10% 

57% 

146%  152% 

70%  70% 

10%  12 


Thursday, 
July  27. 


12% 
i% 
54% 
66 
84% 
84% 
13 
120 
69% 
56% 

eot 

47% 
100% 

86 
135 

54 

25 

95 

28 


14% 
1% 

65 

67 

39% 

87 

H% 
ISO 

73% 

57% 

92 

51% 
104 

91 
135 

56% 

29 

9S 

31 


14%    15% 

*f0       60 

103%10S% 

127     135% 

8%      9 

25%    26 

*%         % 
•7       15 
•1  3 

73       90 
100     100 
86%    90 

5  5% 

12       12 
12%    13% 
56       58% 
106     112 
90       90 
47%    51% 
8%    10% 


102 

85 

•8 

•20 

8% 
13% 
17% 

9% 
79 
92% 
10 
47% 
19 

7''8 

18 
20 


109 
85 
10 
30 
9 
15% 
19% 
10 
79 
98 
10 
53% 
19 

20 
21 


17%     19% 

7  Si, 

19       20% 


•25  40 

43  43 

•6%  10 
5  6% 

12%  13 

14%  15 

40  40 

f8        1% 

12  13 


•3 

6 

28 

100 

Si5 

19 

5 

8 


4% 

28 

103 

95 

20'v 

5% 

8 

40 

70 

16%    18% 
•5  6 

•5% 

10        11% 
10%    12", 
31       35 
•5%      6% 


27% 

56 

71% 


25 
54 
66% 

68%  71 

55  5ti 

79%  79% 

44%  49% 

-0  9 

20  20 
108     115% 

12%  le'. 


41 
tlO 

t42 


44% 

13 

42 


18%    21% 
48        53 


4% 

•8 
8% 


5 

20 

11 

57% 

145     149 

•70% 

11%    13 


25       26         28%    28% 

e71«     73%       87V>     7'>* 


Friday, 
July  28. 


13% 
2 

56 

67% 

39% 

87% 

14 
125 

71% 
•56 
•8J 

50% 
105 

89% 


147e 
2 

67% 

67% 

40% 

90 

14% 
130 

73% 

60 

94 

62% 
106 

91% 


56% 

&H 

!<7 

30% 

99 

99 

29 

33 

16%     1"'% 

57       57 
107     109% 
130%  133% 

■9      

27% 
% 

•7 

■1 

90 
104 

89% 

•5 
•13% 

13 
z54% 


105%  110 
86 
•8% 

18% 
*s% 
14% 
19% 
9% 

'96% 
11 

•45 
■ZO 

9% 
21 
18% 


STOCKS. 


•8        13 

*9 

12 

11%    13 

12% 

13 

8          8% 

10 

10% 

38%    38% 

39% 

41 

Sales 
of  (he 
Week. 

Bbures. 


AetlTC  RR.  Atocka. 

Atohlson  Top.  <i  Banta  Fe....    64,287 

AUantlo  A  Paulflo 500 

Bammore  &  Ohio 2,427 

CanadUn  Paolflc 900 

Canada  Southern 8,7»6 

Ceotral  of  New  Jersey 8,%94 

ChMapeake&C.TOt.  tr.oert.    13,5. 8 

ChioaKo  A  Alton 3(i 

ChloaKO  Burlln«rton  4  Qulnoy.  105.683 

Chicago  A  Eastern  nilnols 1,400 

Do  oref.       1,020 

ChloaKoHUwankee A  St.Paol.  2 j6,4H  1 

Do  pref.       4.-56 

Chicago  A  Northwestern 64,36 

Do  pref.  2i8 

Chicago  Rock  Island  A  Paoiac.    99,7H!. 

Chicago  St.  Paul  Minn.  A  Om.    15,70d 

Do  pref.         460 

Cleve.  Clnoln.  Ohlc.  ASt.  L...    13,487 

Do  pref.  liiO 

Columbus  Booking  Val.  A  Tol.      5,430 

Do  pref.  50 

Delaware  A  Hudson 7,599 

DelawareLaokawannaAWest    72,479 

Denver  A  Rio  Grande 325 

27%  Do  pref.      5,463 

%  East  Tennessee  Va.  A  Qa 100 

15  Do  1st  pref 

3  Do  2d  pref.         200 

90     EvansvlUeATerreBaate....      4,771 

112     Great  Northern, pref 200 

90     lUinolsCentra 8.534 

6     Iowa  Central 1,025 

15  Do  pref.  3B5 

13     Lake  Erie  A  Western 3,030 

5''H  Do  pref.      5,43b 

1 10''8  US'*  LakeShore  A Ulob.  Sontbem.    28,866 

b9       90     Long  Island 3i»5 

51%    52%  LouievlUe  A  Nashville 48,725 

9        10     Loulsv.  New  Alb.  A  Chicago..       6,330 
Louisville  81.  Louis  A  Texas  . 
Manhattan  Elevated, consol.. 

86%  Michigan  Central 

1 0     Minneapolis  A  St.  L,.  tr.  reels 
20  Do  pref.,  ir.  rects 

10%  Missouri  Kansas  A  Texas  ... 
16%  Do  pref 

20%  MIsBonrl  PaoUlo 

10     Mobile  AOhlo 

Nashv.ChattaiioogaASt.  Louie 

97%  New  York  Central  A  Budson. 

131*  New  York  Chic.  A  St,  Louis  ., 

63  Do  Istpref 

20  Do  2d  pref 

10%  Kew  lork  Lake  Erie  A  West'n 

23  Do  pref 

21%  New  York  A  New  England . . 

New  York  New  Hav.  A  Bart. 

New  York  &  NoitUeru,  pref 

New  York  Ontario  A  Western 

New  York  Susquehan.  *  West. 

Do  new  pref. 

Norfolk  A  Western , 

jm%  Do  pref 

S's  Northern  PacUe , 

21%  Do  pref 

13     Ohio  A  Mississippi , 

40     Ohio  Southern , 

40  uregon  R'y  &  Navigation  Co. 
10  Oregon  8h,  LlncALtah  North 
8%  Peona  Deca"ur  A  Evansvllle, 
13%  Pblladelpliia  A  Keading.. 
15  Pittsburg  Clnn,  Chlo,  A  St.  L. 
40  Do  pref 

1%  Rich.  A  W.  P  Ter'l,  tr,  recis 
12  Do  pref.,  tr.  reels 

Rio  Grande  Western... 

Do  pref 

*3         5     St.  I,oui8  Bouthweetem , 

6%      7%  Do  pref 

27%    27»v  St.  Paul  A  Dnluth.' , 

Do  pref. 

St,  Paul  Minn.  A  Manitoba.. 


19% 
8% 
19% 
*ll 

•26 

39  ■'8 

*5 
7% 

12% 
-12 

40 

11% 

12 


98 

*1S% 
4% 
7% 


17% 

6 

7 

11% 

11% 

x34 

•6 

25% 

S.'i 

67% 

71% 

53 

78 

46% 

•7 

20 
114 

14% 

31% 
tl2 
•35 

19% 

61 
4''8 

*8 
9% 

iso" 

'70 
12 
61 
30 
«9i- 


98 

19%  Southern  Paoltlc  Co. 


Range  of  sales  In  1898, 


Lowest. 


53 
21 
95 
25 
76 


38,252 

1,328 

100 

700 

800 

5,120 

36.972 

1,775 

200 

22,791 

1,950 

063 

1,690 

75,698 

6,»95 

26,41/ 


12%  July  26 
1%  July  V5 
5.%Julv  27 
66  July  27 
31%  Jiilv  2- 

84  July  26 
12%  July  26 

134  July  15 
69%  July  26 
56%  July  27 
89%  Julv  V7 
46%.luly  26 

100  July  26 
84''eJulv  26 

135  July  5 
July  26 
Juiy  2^ 
July  27 
July  21 
July  21 

14%  July  27 

60     June  27 

102%  July  «6 

127     July  27 

8%  July  13 

24     Julv  19 

%July     3 

10     June    3 

July     7 

July  26 

July  27 

July  18 

July  25 

July  27 

12%  Julv  27 

x54%Juiy  28 

106     July  26 

90     July  27 

47%  July  26 

8%  July  27 

19%Juue    5 

100     July  26 

85  Julv  27 
9%  July  19 

18%  July  28 

8  July  19 
13%  July  27 
16%  July  26 

6%  July  •/6 
79  Julv  27 
92     July  2rt 

g'e  July  18 
45  July  26 
18     July  Z6 

7%  July  2i. 
15  July  26 
18%  July  2f 


2 

70 

100 

86 

5 
12 


Highest. 


100 

4,879 
4,48u 
1.02O 

3,107 

5,13M 

28,664 

100 


53i. 
o 

4.215 

23,582 

600 

47o 

5,67  5 

1,500 


5%  Texas  A  Pauillo 

7%  Toledo  Ann  Arbor  A  N.  Mich 

40     Toledo  A  Ohio  Central 

70  Do  pref. 

19  Union  Paolflo 

6     Union  PaoUic  Denver  A  Golf. 
7%  Wabash 

12%  Do  pref. 

1 1  %  Wheeling  A  Lake  Brie 

38'«  Do  pref. 

b%  Wisconsin  Central  Co.... 

'   WllaeellaueuuK  SiovlLa. 

27     American  Cotton  Oil  Co 

58%  Do  pref 

72%  Am.  Sugar Ref.Co 

73%  Do  pref. 

56%  American  Tobacco  Co 

79%  Do  pref. 

50%  Chicago  Gas  Co.,  tmst  ree't* 
10    icolorado  Coal  A  Iron  Devel.. 

20  Colorado  Fuel  A  Iron   

117     Consolirtated  Uas  Co , 

16%  Distilling  A  Caxxie  Feed'gCo. 

45%  General  Electric  Co 

12%  National  Cordage  Co., new.. 


42 
22% 
54% 
5% 
20 
11 
57% 
150 


12% 

61 

30 

7-/l« 


pref. 


pref. 


DO 
National  Lead  Co... 

Do 
North  American  Co. 

Oregon  Improvement  Co 

PacUlcMall 

Pipe  Line  Certltlcates 

Pullman  Palace  Car  Co 

Silver  Bulliou  Certificates 

Tennessee  Coal  A  Iron 

Do                             pref 
United  States  Rubber  Co 


40.. 
2,630 

60ii 
10 
1,007 
l,6t)0 
3,i05 
1,030 


86%  Jan.  10 
5%  Apr.  29 
97''8Jan.  84 
90%  Jan.  10 
58%  Jan.  16 
132%  Jan.  21 

26  Apr.  6 
145%  Feb.  1 
lOS'flJan.  21 

2%  Jan.  25 

105     Jan.  23 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

58%  Feb.     P 

121      Feb.     8 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan,  19 

73%  Jan.  17 

139     Jan.  27 

156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  28 

57«  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

87     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

134%  Apr,     8 

118%  Jan.  21 

77%  Jan.  21 

27  Jan.  14 
27%  Jan.  10 

174%  Jan. 

108%  Apr. 

1119%  Jan. 

II 49  Jan, 
16  Jan, 
28%  Jan. 
60  Jan. 
35''e  Jan, 
90     Apr,  18 

111%  Jan.  25 
20  Jan.  17 
78  Jan,  28 
41  Apr.  5 
26%  Jan.  25 
58  Jan,  24 
52%  Jan.  17 


18 

8 
14 
16 
25 
10 
21 

5 


202%  June  14  262%  Jan.  18 


100 

14,99  r 

1,2bO 

1,410 

16,403 

2,130; 

5,052| 

200 

7,278 

2,396% 

142,433 

6,011 

2,686 

897 

233,536 


9     July  2b 

11     July  18 

8     July  27 

39  Juiy  21 
6%Juiie    5 

16%  July  In 

7     Julv  19 

18%  July  26 

11  July  2Z 
2i  May  '6 
39''e  July  28 
10%  July     6 

4  July  26 
12%  July  27 
14     June    7 

40  July  27 
t%  July  2b 

12  July  26 
16  War.  16 
60     War,  17 

3%  July  21 

6     Juiy  26 

27%  July  28 

100     .May     5 

95     July  27 

19     July  a7 

4%  July  28 

~%  May  2  J 

40     May  15 

70     July  25 

15%  July  2b 

6     July  26 

July  2b 

July  27 

July  26 

July  27 


38  Jan.  24 
19%  Jan,  20 
21%  Jan.  23 


6 
10 
10 
31 


28 
10 

28 

14 

6 

1 


1,144 

3,99n 

31,777 

166,165 

1,550 

315 

22,7  8-i 

7,966 

12,235 

4',698 
5,0<» 
4,7  8 
40,0O 

9,(i-.:. 
If 

.Sut 


6%  Juiy  18 

24 
50 
62 
68 
53 
78 

43%  July  26 
11  July  13 
20  July  13 
108  July  27 
12%  July  27 
31%  July  28 


1173%  Jan.' 
9%  Jan. 
£9%  Jan. 
18%  Feb. 
50%  Feb. 
25     Feb. 

49  Jan.  25 
84%  Jan.  28 
25  Jan.  10 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

II 12     Feb.     3 

II 43     Feb.     0 

'Z2     Jan.  25 

62%  Jan.  28 

7%  Jan.  18 

15     Jan.  18 

47%  Jan.  18 

108     Jan.  30 

1 16%  Feb,  14 

35%  Jan.  18 

11     Jan.  19 

40%  Jan.  81 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  10 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 
67%  J  an.  17 
15%  Jan.  23 

51%  Mar.  S 
84     Feb.  14 

134%  Feb.     6 

104%  Jan. 

121     Jan. 


1 


July  26 
July  26 
Way  6 
May  5 
July  21 
July  28  110%  Jan. 


94%  Jan. 

25%  Feb. 

72     Feb. 
144     Jan.  20 

66%  Jan.     8 
114%  Jan.  16 


19 
3 

8 
21 

7 
14 


7  11147    Feb,  10 
'  118%  Jan.  20 
52%  Jan.  21 
96     Jan.  20 
ll'eMar.  29 


7%  July 
32     July  25 
18%  July  27 
48     July  26 

4%  July   n 
10     June  2d 

8%  July  a7 
52%  Jan.   la 
,4t     July  27  206     Apr. 
02     Ji.ue  .'9    s4%  Jan. 
H  ■»  July  261  37%  Jan, 

1      July   via  102     Jan,  31 
.:,,     ,"Jly  26    60%  Apr.  18 

.i«  .miIt.  'iHlim      .Ini     '0 


2 1  %  Feb. 
27%  Jan 
70%  Apr. 


8 

a 

a 
la 

14 
14 


These  are  bid  and  asked  ;  no    ale  maue 


X  Ex  div. 


I  Old  certs.        t  First  tnstaiuient  paid. 


Jrtv 


■•.] 
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NEW  YOKH  STOCK  BVCHi"««8  PB,lCES(Coatla9eii\-iyACTIVE  STOCKS.        fX  Indicates  actual  sates. 


IXACTITB  »TUOK». 

1  Indlralc*  ontUted. 


JrdU  as. 


Bid.     Ask. 


18S 


24 
X3 


!»>♦ 


10 
li«. 


12 


Railroad  tttocka. 

Albanr  A  SuMinebsnna 100 

BalieTtlie  &  iM>atk.  III.  prp( 100 

BoM«D  A  M.  Y.  Air  IJne  prar..lOO 

BnokljB  BsTMedl lOUi 

BolUo  Boeb<MMr  *  Pituburg.  1 001 

Picfsrrad 100 

Burt.  CWlar  RapliU  *  Ror. lOOl 

Oentr»lP»cm. ^"2;.^„.. 

OI«T*iaad  *  PilinKanr .nO.I40\ 

Dm  1I0|B«*  *  run  Uodn 100  :     4 

PwtWiM 'fOI 

Oalalfc  Xo.  Hbore  A  AUuiUo  1 .1(<W 

Pralrmdl lOO: 

runt  A  Prre  ManioMte. 100 

Pntnmd 100 

a«orr|la  Pselllef  luo 

Or.  Bay  Win.  A  dt  P.  tr.  tm.  . .  .100 

PrwferrM  tnwl  r««»» 100 

HoiutoD  A  TrxM  ODtral lOu 

fUlDoU  Oatral  iMMd  llDM 100 

Kanawha  *  Mlebiian KO 

Kaokak*  DmHoIum 100 

Pnterrad 100 

Loolar.  £«aaaT.  A  St.  L.  Con*.  100 

Pntwrad 100 

KabOBfBir  Oal . .  90 

Pref.:      ■  SO 

Mfiic  100 

Miiii:.  ..  I.  tr.  ne'tt.lOO 

l-ri-r.ir.  •    t» loot 

MorrH  4   K".  I    »0 

».  V.  Ij«.k.  i  W.Kief» 100 

Rorfulk  *  SoDtbTB 100| 

Peorta  A  Ea«iers 100  : 

ritu.  Ft.  WariieAChleMo....lOO 

Pttu.  *  Waalam  pf SO 

Baaaaalaar  A  0arala«a 100 

BOBaWaL*  Osdea*barKb....lOO   100 
Bt.  Loato  Alum  m  Xrt.  H.Ble...l<M    25 


18>4 


40 
4\ 

:i4o 

SO 


80 


Hungm  (taletj  in  1893. 


LfOtrnt. 


U9    Jan. 


98  Hay 
34  July 
23  July 
76  July 
4^  July 
Ib't    16\July 

134     July 

4  July 
22  Feb. 
it  July 
11  Juy 
l&HJuly 
59i«  JULe 


SO 


14 


8 
15 


10 
10 


S  July 

11  Juu« 

8  JuDe 

86  June 

11  May 

10  "July 
2l>4Jaae 
47%  Feb. 

100     Mar. 

106     Mar 


OW  Jnly 
l***  July 
1«0     July 
..  112     Mar. 
M>     Judo 
4     May 
140     July 
»0     May 
105     JuM 
109     101     July 
85    I  »     May 


UigltttL 


165  >4  Feb. 

lOa^Jan. 

4m  Jan. 

37     Jan. 

8«3eJun. 

e.-S     J»n. 

29^  Jan. 

157 >«  Jan. 

»\Jaa. 

24     Mar 

14>«  Jan. 

3-J     Jan. 

23     Jan. 

7719  Jan. 

14%  Jan. 
2«'«  Jan. 
7>s  Mar. 
91  F.b. 
14>*  Jan. 

28  ■'Apr. 

27     Mar. 

49  Jan. 
lOu  Mar. 
105     May 

16 '"Apr. 

3-2 U  May 
1«:J  -Mar. 
114     J:tu. 

60     Ki-b. 

9%  Jan. 

15«     Feb. 

4i>t  Apr. 
179  Feb. 
11-J>«  J.>D. 

a7»,May 


laAcmrB  Stocks. 
f  Indicate*  unUsted. 


8L  Looll  Alton  A  T.  H.  pref...l00 

Toledo  Peorta  A  Wegtt-ru 100 

Toledo  St.  UAKaDBiisCliyH 

Vlncluia  Midland 100 

Miarellaueoaa  Stoeka. 

Adami  ExpreRs lOO 

American  Bank  Note  Col 

InierlcnD  Cipreas 100 

Aun-r.  T<"l»>traph  A  Cable 100 

Bruii8Wl(.'k  Cumpaoy 100 

rhlcJnuo  By.  A  Stock  Tarda.  100 

Preferred 100 

ClUacDa' Uaa  of  Brooklyn 100 

Colondo  Pnel  A  Iron,  nref. 100 

rolOBiniu  A  Bocklug  Coal 100 

rominarelal  Cable 100 

CoaiMtl.  Coal  a{  Maryland 100 

Ediaoa Electric  IllumlDatlng.  .lOu 

Intettoi  Conduit  A  liUkCo 100 

Laclede  6aa 100 

Prvibned 100 

Lehtob  A  Wilkeabarre  Coal  1 . 

Maryland    oal lOO 

Mle£l£ao-Penlnaular  Car  Co . . .  1 00 

Prafrired 100 

MiBsaaau  Iron 100 

MalioMl  Uoared  OU  Co 100 

Matlamal  Starch  Utf.  Co 100 

New  Central  Coal 100 

Oauno  Silver  MlDing 100 

PeanaylvaulaCoal 50 

P.  Lorlltard  Co  pref 100 

Po«tal  Telecrapb— Cable  1 ... . 
Vullniaa  Palace  Carrishla... 

pUulekfllTerMinluc 100 

I    Preferred 100 

I  Texaa  Paclflc  LandTruat. 100 

l|U.  8.  Exreaa 100 

l,V.  8.  Rabber  prefrrred 100 

'IWalla.  rarao  Expreaa 100 


July  2s. 


Bid. 


150 
10 


130 
47 

;ios 


5ia 


22 

;  90 


t  12 

50 


:  i4>« 

"'i' 

7 

240 


:  4»it 
iso 


Ask. 


20 


110 
SO 


5\ 


30 
91>t 


13 

60 


60 
15 

"9" 

10 

300 


2^ 


140 


Rani/e  I  sales )  m  1893, 


Lowrsl. 


150     July 

14     May 

8     May 


135     July 

105  June 
77>«  July 
4  June 
80  May 
P3^  Jhd. 
9a'8  July 
80  J  Hue 
5>*  July 

180  Feb 
26  May 
90  July 
41  June 
10  July 
55  July 
25  J..n. 
22  Mar. 
97  May 
85     July 

64  Mar. 
l4>9July 

6  July 

7  July 
0     July 

260     June 

82  "Feb. 

13>«  May 

2     Mar. 

12     M.ir. 

8  July 
4S>9  July 

65  July 
185     July 


Bigheit. 


15018  Mai 
14  May 
17     Jan. 


160     Jan. 

120ii"l'el). 

92  •«  Feb. 

Si*  Apr. 

108  Jan. 
93%  Jaa. 

109  Jan. 
lim  Jan. 

2936  Jan. 
185     Mar 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
lOrtioJan. 
100^8  Jan. 

69>aJan. 

41     Jan. 

843b  Jan 

ll^gJan. 

19  Apr. 
300     Mar) 

83>i"Feb. 

1C\  May 

3>.Feb. 

20  Feb. 
13>i  Feb. 
70>*Jan. 
99    Jan. 

150    Apr. 


•  Ho  prlca  Friday :  lairat  pne»  tkla  waak. 


t  Aotaal  talea. 


NEW  TUBE  STOCk  EXCUANOE  miCEA.— STATE  BOKDS  JULY  ». 


BE4rrRITIE8. 


Bid. 


I 


A.4to5. 


..1900 


aMaB.»a 1155 

0laMC4a 190« 

Owimr  tnadtec  4a 19M 

>rta— I  ni  fiini  irn  iim  i-rr 
1\.  M««-HeUM« 

Ta,  AikaaM*  Cntni  MB 

Laafaana   7«.«o»» 1914 

Mas  pad  4a.... 
■laaoorl— rand. 


.18M-1-99 


•7'a 
lOJ 


lOft 


Aak. 


SECURITIES. 


Maw  York -«a,  loan 1S9S 

llartb  Carellna-6*.  old JAt 

Paidla«act 1*00 

Haw  beada.  JAJ laBSUM 

CkattaaBB 

■iHlal  iak.Claa«  I 

giiwodSatiid  4a ItIO 

fla 1919 

Bbada  l«Uad-«*.  cou  .  189S-I894 
Uaatb  CaraUaa-o*.  iioo-fiiad.lH8fl 


Bid. 


SO 

10 

lA 

1 

» 

1 

» 

SECURITIES. 


««• 


8.C.  (eonui— Brown  oonsoLOa  1893 

Tenneaiee  -6«,old 1892-1 89c< 

ComproiDlae,  3  4-5-6S 1912 

Haw  aettleiaeat,  6a 1013 

»a 1918 

»• 1918 

▼Irsinla— 6a.  old 

6a.  eonaolldatad  bonda 

6s,  oonaolldaied,  2d  aerlea,  reots. 
6s.  deferred  t'«t  rrc'ts.  mamped 


Bid. 


95 


4«k. 


100 


68  >• 


•.Mew  Tork  Cit;  Baak  MUteaieBt  for  the  wMk  sodinir  June 
10,  ISM.  b  as  (cllowK.     H'«  nmU  ttm  rittkfr»>OQ\  in  aU  eaara. 


M.  Tark. 
JaaeM  .. 
Jaly     I... 

-  8... 
~     »»... 

-  12 
Wa«laa.- 
Jaly    II 

::  «  ■ 

Pklla.* 
J.ly   «... 

-  l»... 

-  ««... 


New  Tork  City.  Boetoa  bb4  PkiUdelphis  Basks: 


Os9H*i  a 
Bawkr.      AwMim.      Lmms.      m—U.  I  £«H<i.    OiPoiWi.1  ~  iTi  mm  kill. 


1,017.1 


in,5i7,s 

I«*,UIT,* 
.3/.01T,A 

iia,oiT.i 

lSi,017,ft 
•4.441.B 

•(.ai'i.s 

M,t»«,7 
M.7*a.7 
t.,7»i.1 


.~^M«.l  ••,»tS,«!M,'74Ji 
t:S,«M.4  «i.«tM,]l  iT.'ftD,3 
>■>«,•««,«  (ll.7tia,7  8<,8»i,l 
4IS,4».i,MO-i.2M,»  a{,O0i.i 

40*,ui.i  (u.ii.>a,ii  st.»o»,i 

14».«lt,7i  «.I77.g  S,441.* 
I4<t,MI.BJ  lt,«47,li  6.»t«.l> 
Ua,u«7.S|  •,««4,«    •,8»»,7 


IM.011,0 
I02,7M.V 


■8,177.0 
■4.M«.0 
24.1M.0 


19<>.M4,1 
;l»7,ll^9,l 
m8,«7K,ii 
*««.17l.i' 
«IM>,47«,2 

123,(r71,» 
1U.0U.8 
113,t»l,« 

M.9'4,0 
87,J7«,.> 
9<1.114,U 


5.«llA 
S.719.!l 

tl.OU.S 

6.387.4 
(i,.^X(l,^ 
*.71l.7 

S.S99,0 
3,74  i.O 
»,B»1.0' 


,  *  ••  "^  "<»  «f^«"  ••  •"  I***  *♦»'••    ♦  taeladuia,  for  Bosiaa  aod  PkUa 
£•  fkia,  tka  Itaa^  das  to  oihar  baska." 

MtecellmaeoBS  m4  Ualistetl  Bonds.— Stock  Ex.  pricea. 


lilstsllsaaaas  Baada. 
CCJbs.AS.  Yd*.  -Curt.(  ,»* 

I  slstMl    rusi— Usa.  •• 

OsL  *  Hasfc.  Com  A  i.  -•«. «. 
Osaaal'B  C -al -CasTart.  a*. . . 
Oaaaiuaa  Ue  .lAlo.— tai  gu.Sa 
Oaar.O.  WaLVtrsa  — «isa.(.5« 
usLOassM.  la(»< 

•  sr  .>a«  isi  (.  Sa..    .. 

~ia.lU  OtK-.atas. 
e.  A  P.— lata*  ... 

■dZ  I 


■»•-•••• 

KMh..Paala.  Oar  Ults,«  -. 
Maiaal  Oaws  Talac.— •a.a. 
MaUaMI  aaare  .  M&.— lalla 
NsctkWMtsra  Tds(rafk— 7a 


Pssrta  Water  O*. 

»' 


allsoallaBesas  Bsads, 

Psopb'a  Oas  A  C.  I  lat  g.  6s. 

Oe.,  Ohloaco  ...  I  .'d  k.  6s. 
Plsaa.  Valley  Coal  -lal  (.  da. 
Pr<«1«r  A  UMabla-lxa.  Sa 
itaoday  Cr.<ak  Uual  lalg  Us.. 
WsaMra  Uulou  Taiaa.  — . 
WhssLL  BAP.Co.l     lat(  6a 

tlall^tea    aaa4a. 
Ala.  A  Vieka.-0<>aaol.  ta,  a. 

Vlaka.  A  Karlil  lat  6a  .... 
Ailaaia  A  CbarL-lst  7s  ... 
Oomaiock  Tauudl-io  1.  4a.. 
t}«M.  Pao— 1st  Xa  (.  oita 

4d  Bort.  luooroe 

Ooaaol.  6a,  a.  cKs 

lucooefta.  otfs 

IIess.ACtiarla«fc»B— <;oa.  7  g 


•  HB%b. 

•  7o"a. 


113    b. 
1*    a. 

81    b. 

■si»"b. 

ll<sb. 


ladioaus  pnos  1 


■prtoa 


>  liBtsst  pries  tkla  waak 


■•■k  Steek  List.— LnteM  prices  of  bank  stocka  this  week 

"BABKB.^ 


ISO 


._  fcsa«l.trf  l.>9«.»  tl4.4iio  -i  »».»n  *  4a. ■<  '<  n  41S  '' 
•kOTB.— :i9  Satniad  s«8ts«aat  kas  asaa  lasaad  stasa  Jaaa  Ml 


14S 


ISO 


171 


Ual'attB. 

UarSakl 

Uaioiaa  An. 
0«naaa  Ba.. 
Uafmaola.... 
ucaaawtob.. 

aaauver. 

Ra  >.  Btrsi.. 

lokATrad's' 

Irrtns. 

Leather  Mfs* 

Ltucula  ..... 

Maubaitaa.. 

MaraetAPal 

Mabaeulos'. 

M'oba'ATr, 

MaroaaiUs . 

Merobauia*.. 

M.rub'uBx. 

AtavnnMilla.. 

Mt  ifurrls.. 

M  array  UUl 


<<aw  Tork. 


Bid. 

Aak. 

3(1  ft 

.... 

..— « 

fS" 

:':;: 



.... 

4M 

..■•• 

— 

isi" 

..* 

..... 

... 

BA.'VKS. 


.■^.V.Oo'uiy 
.S.V.>iat.Jl 

lluth.  

Iftta  WanL. 
.N.  Auiert.». 
Onsuial  ... 

faolOo 

Park. 

Peuple's... 
PUaulx.  ... 

'ruducs  Bx. 
KapiiUUu,... 
l^iMUoard  ... 
daouiMl  ..... 
SavauUl 
ShuBA  Lis'tb 
:«l.  .'«labu  mm. 
duulliarn .. 
atKknaot  .H.V 

r..ir.l 

TraileYm'D'a 

UuM  :itale« 


Bid. 


Hi 


176 


1U9 


130 
.75" 


las 

107 

II J 


174 
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BOhTON.  FHILADELFBIA  AND  BALTIMORE  STOCK  BXCHANCiES. 


Active  Stocks. 
T  Indicates  unllated. 


Ateh.  T.  A  8.  Fe  (So$Um). 100 

Atlantic  *  Pao.         "        100 

Baltimore  A  Obio  (BaU.).lOO 

Ist  pre:eiTed  "        100 

'2rt  prererred  "        100 

Biliauiore  Tne'n.d'htl.).   25 

Boston  at  Albany  i  Ko«o»>. 100 

BoBton  *  Lowell       "        100 

Boetou  &  Maine        "        100 

Central  of  Mass.       "        100 

Preierred  "        100 

Chic.  Bur.*  Qnln.       "        100 

Chic.  Mil.  A Bt.  P.  (PhU.).10O 

Cliic.  AW.Mloh.rBn»'«n>.100 

Cleve.  &  Canton       "        100 

Frererred....  "        100 

Fltchhnre  pret.         "        100 

Hunt.  *Br.Top.ri'A»<o;.  60 

Pre 'erred  "  60 

LelitKli  Valley  "  50 

Maine  Tentral   (Botlon).lOO 

Metropolitan  Tr»c.CPAa;.100 

Mexic-au  Cenl'lC.Bo»(on;.100 

M.  Y.  &  N.  Enu.  "         100 

i»referred "         100 

Kortliern  Central  (Balt.j.  50 
^•oItberu  Paolflo<PA»/a.>.100 
Preferred  "        100 

Old  Colony....  fJBo»l<m;.100 
Penmvlvanla..  (Fhila.).  60 
Phlliulel.  &  BMe.       "  50 

Phlla.  .sKeadinK       "  60 

Pmladelithla  Trao.    "  60 

Summit  Branch  rifoiton;.  50 
Union  PaclDc  "        100 

United  Cos.of  N.J. rPA«o.;i00 
■WesteinN.Y.AParP*«o.MOO 

IVIl^cellaiie-  Dft  MlocHs. 
Am.8  i)?'rKelln.1irBo»ton>.. .. 

Preferred ** 

Bell  Telephone ..  '•  100 
Best.  &  Moi-tana       "  25 

Butte,*  Boston..       "  25 

Calumet  A  Hecla       "  26 

Canton  Co (BalU).\00 

Consolidated  Gas  "  100 
Erie  1  eleuhone  CBo»ton>. 100 
General  Electric.     "        100 

Pre  erred "         100 

Lamson  Store  8er.     "  50 

l.ebi'h  (Joal&Nav  Thil.,  60 
JV.Eui;.  Telephone  (Bngen)\00 
North  American.  <Pha.).\O0 

West  End  Land.    (Bost'n) 

*  Bid  MTid  nsliefi  it'M<'.is: 


Bbarc  Prices  —  not  Per  rentam  Prices. 


BatOTday,       Monday,        Tnesday,     Wednesday,    Tharsday,        Friday. 
July  82.        July  24.        July  25.        July  28.        July  27.         July  28. 


17H    17"% 
2         2 


' 118 

li>s    18>t 
202     202>t 

leo"  i63 

13        Vi 

60 

75%    76>« 
62       64>« 


74% 
•34 
50 


13 

75 


80 


32  >«    35 


89\ 
5'i> 


SO 
5I3 


8<» 


20%    21% 
SO       50 
'66% 

21 'e  22  >» 
177     177 

48%  48''s 
*21      

e»ii6   e'e 


18»8    19 

■■*3^""4" 

71%    73>» 

74       75 
174     175 


17 

5% 
255 
.    62i« 
54% 
40 
49 
80 


17 

"5 

255 

•54' 

40 

48 

80 

141,     i4>s 

> 49 

• 55 

*6  6^ 

11%    ll'e 
no  sale  wqp 


1478    17% 

2  2 
68 


■....      118 

18%    18% 
201     202 

181«« 

150     152 

13 

50 

73Is    75% 
51%    64 


13 

74%    75 
34% 


33% 


90 
5>s 

21 '8 
50 
67>4 
8>« 

177 
4838 


34 

120 

91 

6'« 
22=8 
52 
67«4 

8% 
2278 

177 
4871 


6II16    613,8 

80       80 
*5      

19>4     19>4 
• 224  >s 

4  4 


71H    73>« 
73>a    74's 

171     173 
I7I4    l?!* 
*5's      5% 

265     255 
60       63 »« 


55 
41 
49 
'80 
14 
49 
55 


55 
42 

6138 


14 
491* 

65 


6>4      6\ 
12        12 
made. 


18>e    15>e 

2  2 

66        65 


• 118 

184)    1838 

200     201 

lgO>«180>« 

148>«  151>« 

12>s    12>s 

48        43 

70>«    74'4 

483e    &2>s 


75 


•8     .  .. 
13 

75 
34it 
' 50 

as^s    34 

' 119 

88>a    88i« 
519       5'4 
21>4    21>« 
48        50 

•66% 

8  8=« 

19%    21'5 
177     177 
48>fl    48°8 

■ 28 

6II18     6% 
80       80 


16%     18 

224I1 

3'ii      3''. 


7078 

74 

170 
IHis 
*5>« 

255 


54 
*41 
45Hi 
821s 
13 
48^8 

"e" 
10% 


727(, 

75'j 
1721* 

17 
5% 
255 

62's 

55 

42 

50 

82  <« 

14 

48'8 

55 

6 

11% 


1214    181s 
2  2 
60 


' 118 

16<>8    18 
196     200 


149     160 
13        13 
4S        48 
69<«    71>s 
46%    50>4 


73 


13 

74 
34 
30 

S0>s    38% 
118 

87        88 
5  5 

19°8  21 
48  48 
66%    66% 

7^8      8 
18»8     19'8 
175      177 
46%    484« 


6'.i«     6i>e 
76        76 

5  5 

15>s    17 

' 224i« 

3»8      3% 

67's    71 

70       73 
166     171 

15>«    1618 
5I1      5>s 
250     255 
6i>4 

53 

40 


54 
41>i 
40%    47 
80       82  H 
I2I4    13 
48>«     48% 


54 
ft"* 


64 
61^ 


9%    10 


121s    14>s 


57        67 


' 115 

1778     1814 
195     196 


146     149 

10>«  12 

•47  49 

69%  73 

48  51 

26>s  2ti>i 

-'-18  3 

' 13 

72  73I2 


' 60>s 

3138  36% 

' 119 

86  89 

5'4  51, 

1978  21 

48 '8  60 

*66%  68 

7-4         838 

18^8    20'4 
174      175 
47  >4    49ie 


eii, 
75 


61, 
77 


17        1«>s 
223     223 

'378        4 


6718 

69 
167 

15% 
5 
260 


50 

40 

4lis 

80 

I2I4 

47 

49 
478 
9>s 


71 

69 
170 

16 

5 

250 

6-2 !« 

5178 

40 

43!>e 

80 

13 

471s 

49 

478 
11 


13%    IS 

*2      

59       59I9 

•130     

110  120 
18%    19 

195     196 


145     147 
11        11% 
'47       49 

71%     74 
50i«    61% 


71 


3>« 
13 

73 


497g     4978 

3338    36% 
' 118 

85%    87% 
5  5% 

18%    21% 
■•44       60 
•67       69 

8%       87g 
1978     21 
174     174 
4838    4938 
•21 

638     e^e 
75        78 

♦47e 

17%    19 

222%  222% 

•3%      4 

68  72 
72       73% 

170  175 
16%  18 
5  5% 

250      250 


Bales 
of  the 
Week, 
Shares. 


87,469 

64  ^ 

75 


3.580 

1,090 

15 

1,13-t 

399 

110 

85,567 

C0,874 

3 

125 


Range  of  sales  In  1 898. 


Lowest. 


429 


110 
11,185 


*50 
51 
40 
33 
80 
12% 


65 

51% 

40 

46 

80 

12% 


47%  47% 

48%  48it 

5  6% 

10%  10% 


8,728 

2.840 

6,999 

208 

27 

8,285 

9,926 

236 

20,061* 

26',919 

2,351 

200 

4,119 

13 

635 

21,087 
1,793 

833 
2,583 
1,383 

371 


1.732 

162 

13,420 

159 

774 

417 

72 

1.500 

3,500 


12%  July  26 
2     June  30 

67  July  27 
135  Feb.  13 
112     July  17 

16»ii  July  26 
195  Julv  2(> 
170  May  10 
145     July  21 

10%  July  27 

46  Jan.  3 
69%  July  26 
46%.luly  26 
26%  July  27 

216,8  July  27 
13  May  11 
71  July  28 
33%  Feb.  21 
49  Feb.  21 
30%  July  26 

118  July  20 
85     July  27 

5  June  29 
18%  Julr  2i 
44  July  19 
66%  Julv  26 

7%  July  19 
18*8  July  26 
174  July  27 
46%  July  26 
24  May  12 
6li«July  27 
75     July  26 

6  July  11 
15%  July  26 

222%  June  23 
3's     July  25 

67%  July  27 
69  July  27 
166  July  2B 
15  July  lt« 
July  27 
JuU  26 
May  12 
July  27 
Ju  He  27 
Julv  28 
_.  Jliiv  29 
12%  JulV  26 

47  Julv  27 
48%  July  28 

478  Julv  27 
9%  July  27 


Highest. 


5 
250 
65 
50 
40 
33 
80 


SeagJan.  16 

4%  Jan.  1« 

97%  Jan.  2r 

135     Feb.  IS 

122     Jan.  18 

29%  Jan.  24 

227     Feb.     6 

200     Feb.     6 

178     Jan.  26 

22%  Feb.  14 

62%  Feb.  14 

103%  Jan.  21 

833gJan.  23 

49%  Feb.     S 

6     Feb.     3 

19%  Feb.     3 

95     Feb.     6 

40%  Jan.  12- 

56     Jan.     9 

62     Jan.  27 

130     Feb.     6 

150%  Jan.  28 

13     Jan.  16 

62     Jan.  17 

102     Jan.  13 

70%  Jan.  23 

18%  Feb.     6 

50%  Feb.     6 

221     Feb.     6 

55%  Jan.  27 

35     Jan.  16 

2678  Jan.  2 

142%  Feb.     8 

9%  Apr.  12 

42%  Jan.  27 

232%  .Mar  13 

7%  Jan.  24 

13458  Feb.     6 

104%  Jan.  19 

212     Jan.  27 

343gJan.  16 

12     Jan.  17 

320     Jan.  21 

72%  Jan.  18 

65     Apr.  Itt 

50%  Jan.  16 

114%  Jan.  16 

119     Jan.  18 

26%  Feb.  20' 

5138  Feb.     2 

61%  Jan.  20 

11%  Jan.  23 

18     Jan.    4- 


JInactive  tttockSi 


PrictM  of  July  28. 
Atlanta  di    Cbarluiic     i.£alt.) 
Boston  &  Providence  [Bostont 
C»maen  AAtantlcpf.  iPhila.) 
Ca^awissa " 

Ist  preferred *' 

8d  preferred., *' 

Cantral  Oblo (Bait.) 

OSarl.  Col.  &  AUKUsta       " 
Connecticut  &  Pass.  iBostoti) 
Cjnnectleut  Kiver...        " 
D»laware&  Bound  Br.iPhUa.) 
Flint  &  Pere  Marq...  (Boslon) 

Prel'eired ** 

Hsir.Port8.Mt.Jo5<fcL.  (PAi(o.) 
Kan.  CyFt.8.&Mem.  (iJo»lo»o 

Preferred " 

K.  City  Mem.  ABirm.       " 

Little  Schuylkill (Phila.) 

Mtnuhester  &  Law..  (Boalon) 

Maryland  Central {Bolt. 

Mine  Ulll  A  8.  Haven  {Phila.} 

NssquehouiiiK  Val " 

NortnernN.  H (Boston) 

North  Pennsylvania.  {Phila.) 
Oregon  Short  Line...fJ<o«(<»4) 
Pennsylvania  A  N.W.  {Ph.Ua. 
Kntland {BotUm) 

FTeterred 

8  laboard  A  Koauuke.     {Bait.) 

let  preferred ,       '• 

West  End (Boston) 

Preferred " 

West  Jersey (Phila.). 

West  Jersey  A  Atlan.        " 
Western  Maryland..      (Bait.). 
Wllm.  Col.  A  Augusta        " 
WUmlngt'nA  Weldon        " 
'Wisconsin  Central.  .(Boston). 

Preferred " 

Woro'st.Nash.AKoch.        " 

UISCELLABEOCg. 

Allonec  Mining (Boston) 

Atlantic  Mining " 

City  Passenger  ER...    (Bali.). 

Bay  State  Gas (Boslon). 

Boston  Land " 

Centennial  Mining...       " 
Fort  WtfjneEleotrlol       " 

Frankjlu  Mining << 

Frenohm'n'sBayL'nd       " 

Huron  Mining " 

ItUnols  Steel  " 

Kearsarge  Mining " 

Morris  Canal  guar,  4.  (PKUa.). 
Preferred  guar.  10.        " 

Oioeola  Mining (BosUm)- 

Pillman  Palace  Car..       " 

Q  ilnoy  Mining " 

Ttmarack  Miuine....        " 
Tliom.Iiurop.£.Weld11       " 
United  (ias  Impt.        (Phil.).. 
W»t<>r   f""  ■  >  .■-'o.n 


100 

100 

50 

60 

60 

60 

60 

100 

100 

100 

100 

100 

100 

60 

100 

100 

100 

.   80 

.100 

)   60 

60 

50 

.100 

50 

.100 

1  50 

.100 

100 

100 

100 

.  60 

50 

60 

60 

50 

100 

100 

100 

100 

100 

.  25 
25 
25 

.  60 
10 
10 
26 
25 
6 
26 

lai 

25 
100 
100 

25 
IOC 

25 

25 
10< 


Bid. 


20 

"so" 


61% 


63 
51 


7% 


49% 
70 


6% 


•40 

7 


Ask. 


242 

25 

5 


50 


81 
10 


50% 

77 

55 


6 

"i% 
"9 


5% 
77 


20 
150 

85 
112 


•50 


538 
"2 


9% 

4 


187 
21 


Inactive  stocks. 


63        54 
lifi' 


Westing.  Electric (Boston).  50 

Bonds— Boston,  .  , 
At.Top.AS.F.100-yr.4K.,1989,  J&J 

2d2H-ls,  g.,  ClassA..1989,  AAO 
Burl.  A  Mo.  Kiver  Exe  npt  6b,JAJ 

Kon-ezempt  68 1918,  JAJ 

Plain  4s 1910,JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  6s 1896,  JAD 

Cbic.  Burl.  A  Quincy  4s  ..1922,F&A 

Iowa  Division  4b 1919,  AAO 

Chic.A  W.Mich,  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  5s. 1913,  JAJ 
Current  River,  Ist,  5s. .1927,  AAO 
Det.  Lans.  A  Nor'n  M.  7s .  1907,  JAJ 
E  astern  let  mort  6  g.. .  1906,  MAS 
Bree.Elk.AM.V.,lst,6e.l933,AAO 

Unstamped  Ist,  6s....l933,AAO 
K.C.  C.A  Sprlng.,l8t,5g.,1925,AAO 
K  O.  F.S.  A  M.  con.  68, 1928,  .MAN 
K.C.Mem.ABir.,l8t,58,1927,MAS 
K.C.  St.  Jo.  A  C.  B.,  7s..  1907,  JAJ 
L.  Rock  A  Ft.  8.,  Ist,  78. .  1905,  JAJ 
Loui8.,Ev.  ASt.L.,l8t,6g.  1926,AA0 

2m.,  5— 6  g ....1936,  AAO 

Mar.  H.  A  Ont.,  68 19'25,  AAO 

Exten.  68 1923,  JAD 

Mexican  Central,4  g... 1911,  JAJ 

Ist  consol. incomes,  ?  g,nou-ciun. 

2d  consol.  Incomes,  38,  non-cum. 
N.  Y.  A  N.Eng,,  Ist,  78,  1905,  JAJ 

Ist  mort.  68 1906,  JAJ 

I    2d  mort.  68 1902,  FAA 

Ogden.  AL.C.,Con.68...1920,AAO 

I    Iuc.68 1920 

Rutland,  1st,  68 1902,  MAN 

2d,  5s 1898,FAA 

Bonds.— Philadel  ihia 
Allegheny  Val., 7  3-108, 1896,  JAJ 
Atlantic  City  Ist  5s,  g.,  1919,MAN 
Bel  videre  Del.,  1st,  68. .  1902,  JAD 

Catawissa,  M.,  78 I9OO,  FAA 

Clearlleld  A  Jeff.,  1st,  68.19'27,JAJ| 

Connecting,  68 1900-04,  MAS 

Del.  A  B'd  Br'k,  Ist,  78.1905,FAAl 
Enaton  A  Am.  lstM.,58.1920,MAN 
Elmir.  A  Wilm., Ist,  6s. 1910,  JAJ. 
Hunt.  AEr'dTop,Con.5b.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  68, gold 1897,JAD 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Valley,  l8t68... 1898,  JAD 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  Ist,  7s 1896,  MAN 

Gisn.  M.  7b 1903,  JAJ| 

Pennsj-lvanla  gen.  6s,  r..l910,  Vnri 

Conwl.Os,  o       1905.  Vrr 

0<inBOl.  58,  r 1919,  Var 

Collat.  Tr.  4%  g 1913.  JA\>i 

Pa.  A  N.  Y.  Canal, 7s. ..1906,JAD 
Pa   *  N.  Y.  Pa.,  con.  5s.  1939.  AAP 


Bid, 


18 


5t87 
<f78 


;115 


I.... 

u'.V. 

143' 


Ask 


20 

68 
33% 
113 


99 
93 
99 


90 


118 
"96' 


108 
103 


10 
6 


4 

109=8 

104 

92%!   !)o 

t 102% 


107 


105 

101%'102% 
109 

115 


123 

ii's' 


103% 


103% 
l-.i7% 


Bonds. 


Bid.  Ask. 


100 
106 


101 


115 
113% 


128 
1Z5 


118 


122 


Perkiomen,  Ist  ser., 58.1918,  Q— J 
Pnila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Pliila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income.  5  g,  1958,  Feb  1 
2d  pref.  income,  6  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAU 

Improvement  M.  6  g.,  1897,  AAO 
Con,  M.,5  g.,8tamped,1922,MAN 

Phil.  Read.  AN.  E.  43 1942 

Incomes,  series  A 195^2 

Incomes,  series  B 195'2 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900,  FAA 
Po'keepsie  Bridge,  6  g.l936,  FAA 
8chuyl.R.E.Side,lst5g.l935,  JAD 
Steuben.  Alud., Ist  m.,5s.  1914,  JAJ 

UnltedN.J.,6g 1894,  AAO 

Warren  A  Frank.,l8t,78,1896,FAA 

Bonds.— Baltimore. 
Atlanta  A Charl.,  Ist  7s,  1907,  JtJ 

Income  63 1900,  AAO 

Baltimore  Belt,  1st,  08.1990,  MAN 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Staten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOhio  8.  W„l8t,4%g.l990,  JA.) 
CapeF.AYad.,8er.A.,6g.l9l6,  JAD 

Series  B.,6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio, 4%g 1930,  MAS 

Charl.  Col. AAug.  Ist  7s.  1895,  J&J 
Ga.Car.  A  Nor.  Ist  5  g..l929,  JAJ 

North.  Cent.  68 1900,  JAJ 

68 1904,  JAJ 

Series  A,  68 1926,  JAJ 

4%s 1925,  AAO 

Piedm.ACum.,l8t,  5  g.  1911,  FAA 
Pitts.  A  Connella.  18178.1898,  JAJ 
Virginia  Mid.,  Ist  6s.. .1900,  MAS 

2d  Series,  63 1911  MAS 

3d  Series,  6a 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

6th  Series,  58 1926,  MAS 

West  Va  '^A.».lst,6g.l911,jAJ 
WcFt'L  ^,C.  Consol.  6  g.i914,  JAJ 
Wllm.  Col.  A  Aug.,  68. .1910,  JAD 

MISCELLANEOnS. 

Baltimore— aty  II  all  68 .  1900,  Q— J 

Funding6s 1900.  Q— J 

We.st  .Vlarjl'd  RR.  68. .1902,  JAJ 

Water  5s 1916,  MAN 

Funding  5s 1916,  MAN 

Exchange  3%8 1930,  JAJ 

Virginia  (State)  33,  t-ew. 1932,  JAJ 

Chesapeake  Gaa,  6a 1900,  JAD 

Consol,  Gas,  68 1910,  JAl' 

68 1939,  Jf,; 

Bonitable  Oaa.  Pi 191.^.  A^  •> 


'114 

IIOI 

62        62% 

2139'  21% 
17  I  17% 
11%'   12% 


115 


106 

104% 

102 


11139 


124% 

ioa" 

94 


98 


97 


tiul 
85 


97 

iio" 


107 
104 


108 


U04 


103 

liii" 


99% 

65% 
104 
109     ... 

J8       P9 
lOH    |l06% 


111% 
101 
98 


105 

"90" 
90 
90 


98 

93 

110% 


107% 
103% 


106% 


103% 


118 

100" 
66 

104%  I 
109% 
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NEW  YORK  STOCK  EXCHANGE  VRlCEHCoviUn^Bi^y-ACTIVE  BONDS  JULY  fiH,  AND  FOR  YEAR  1893. 


&uuu>AO  *»D  Uucn-  BojiD*. /»'«'•< 


Priet 


Am«T.C»«onOU,<tob..8«.l»00    (^-F     103i«b. 

AUfoo.*«l.F.-lOO-Tr.,4g.X989J    *   J    68^ 

ad  2>«-4«,  (t..  CL  •' A" l»st>  A  *    O    33>4 

10O-T««rlBrone,5< 1»8»    B«pt.    

AU.  A  Pm.— Oomr. «  |5„..1»37  .......    5S 

W.D.tBa..O« 1910  J    *  J'    5    b. 

BrooWDEl«T»fdnt.«,((-lM*f  *  9  JSS 

Ckn.  Baat&.-litrur-M  10O8J    *  J  100 
M.St l»\»\U  *   8    l»7«.». 

Cest.U».— «.*W.l«toon.S*,'29 

Ou(niOt>.J.-Ci>na..7«.189«{   Q-J    '112  a. 

rnwil.Tl 1902M4    N-115b. 

0«MralBiort«sn,6«..l»87  J    A   J  I0a>i 
Lj£*W.S!SE?Si^«'d.l(»00    Q-SI    lOa    fc 

do.    mortcan,  &• 1U12MA   M    BS    a. 

Am.I>oek*AiP.,6*....l»21  J    *  J  106    ». 

CcnB*lPsoiae-eold,6«..1888  J    A   J  103>«b. 

Cli««.*01il»-l(ort.,e  (..1911  A  A   (>  111    b. 

1*«  aoiiMl.,S  s 1939  M  A   N    «S 

S*a.  4<«i.  g... 1993  if  A  8    CB 

B.AAJ)tT..lltooo..2-4|C.1989  J   A   J     7a 

do     adeoii.,«K...1989J    A  J    TO    k. 

cue.  Bui.  A  0.-000.. 7t.  1903  J   A  J  110 

JJefeMMnn^ 1813  M  A  X-$8    b. 

OnTanU>to5«. 1908  M  A  8    91 

Dmym  DlTUU>n.«a 1943  F  A  A    90    •. 

M»bra«luBxteu»oD.4a.l937X  A  M    83    b. 

CUo.  AB.IU.-l(t.B.t.,6*.1907  J  A   U 

QMHM_eff 1934  A  A    O 

OSSSSooafL  l«t.5t..l937  MAI 

0hJMOAKrl*-Ut.«-ftg.l9«2M  A  II 
lDeoiB«.ft* _ 1983  (ii.fb'r 

Cbla.QMU  AC.-Ut.&(.1937  J    A   J 

CUle.Mll.ABt.P.-C0D.7a.l90a  J  A  J 
iatiBoutbweat  I>lT..«a.l90V  J  A  J 
lat,Bo.Mlii.  l>lT.,e«....1910  J  A  J 
la«.Ck.Ai'ae.W.DlT..Sa.l93l  J  A  J 
CU*.AMo.KIT.DlT.,&a.l926  J  A  J 
Wlt.AMloD.lM*..  6  R..1931  J    A   J 

IanBlBOl,&  ( 1914  J    A   J 

a«a.ll.,4(.,Mn«aA...1989  J    A   J 
l(lLARor.-iat.ooa..Sa.l913  J  A    D  lOtt 

Cilto.AI(.W.-Conaot..7t..l916    «^F    |133 


aa»f  ItaltM)  iH  1893. 


LoteetL 


105  Julj 
B3i«  Julr 
39  July 
ftO     May 


UiyhtM. 


114>«Jan. 
83 'a  Feb. 
57  ^  Jan. 
57     Jan. 


IIS  b. 

Mi«a. 

89 

■35  a. 

78 

US  b. 

10«  b. 
10» 

107  ■. 


»8 
88 
86 


OoaDon.cold.7* IBOt  J    A  o'*ll9  b. 

m^OBLt  naA.tt 193*  A  A    OillO 

■aklnc  foa4.S« 1999  A  A    o! 

ainklBS  (aBdd«baa..a«.1938  MAS*  10<i>*a. 

t&-*MrdMaMBn.5...  i»09ma  ii'iuob. 

>xMMea.4a._. IMtv  A  a* 91    b. 

OhlaLrao.ABt.t«ala-a(. 1938  m  A   8  luo    a. 
Ckto.K4.AFM.-«a.eaai*.1917  J  A    J*ll«b. 

■stMiaioaaadeol. .&•... 1934  J    A   J,  90 

•O-yMT dabaak a*. 1981  m  ah    •iTt*. 

OUo.8l.r.M.AU.-«a....l930J  A    D112H 
Cl«T«l>adAOMtoB-a...l9ir  J    A  J    <Hi    b. 

C.CC  AL-C*Daol..7  (.l»ti  J    Alt    

•ralaoMoU.e  < 193*  j    ,%   j'liib. 

0.a1c.4<.1940  A   A  O'   •><>    a- 

^- 1990   Aprli.      17»ia. 

CM.O0«lAIroD-a( 19uup]|    A 

QM.MUUDd-<;oD..4  ir...l»40F   A  A    «0 
<M.B.V*LATol.-Con.,5(.193>  M  A  •    90 

e«a«nl.6|| 1904  J    A  O    88    •■ 

I>MTW'AiU«O.-l(t.7«.190u  M  A    N 


m«oaaol..4 1 1930  J 

DeVB.CItj  AAliwOA-tiil.luii  J 
I>al.Mac.AM.-L'<licrBiiU.1911  a 
IfmL  ■«>.  eh.  A  All. -a  K. ...  1937  J 
K.TMB.V  AU.-roo..S|(.t9a«M 

■aeznu* A  Obio, «  f...i»ja  J 
EU*.  Lax.  A  BiK  nau. '  t  f . ' 
n.  W.  Al>*a«.C«lt-«(..lB'il  j' 
GaI.B.A8.Aii.-M.Ai-.l>.Ul.a  «. 


85     July  71l4Jan. 

a     May  imjan. 

109     July  12C>i<Mar. 

100     July  I107S  Feb. 

98     July  |10S>iJan. 

50     May  <  70>4  Jao. 

113     July  116     Mar. 

US     May  il23     Feb. 

ir>a>fjuly  112i«Apr. 

103  July  110  Jan. 
9a     Jan.  100     Apr. 

104  July  109\  Feb. 
lOa  July  lOSigJan. 
11  m  July  113     Feb. 

»3H  July  106     Feb. 

M     July  I  B5H  Feb. 

74     July  83  \  Feb. 

77     Jan.  I  80     Feb. 

108<*Julr  121  <•  Apr. 

88     July  102«iJao. 

89>*July  lOHUJan. 

88  June  94^  Jan. 
83i«  June  88''8  Jan. 

UmJune  116     Apr. 

118  May  123>e  Mar. 
94%  July  103  Apr. 
87  July  I03<«  Feb. 
20  July  44\Jan. 
77     July  92 >«  Feb. 

130  July  12i)  Apr. 
I09i«  Jube  114H  Apr. 

10«%Jaiy  ll8>tFiib. 

106>tJaly  112     May 

100     Jnly  loa     Apr. 

S8    July  108     Apr. 

98     July  luu     June 

89  July  95  Apr. 
109  July  115  Feb. 
ISO    June  138     Jan. 

:il7     Jnly  123     Mar. 

{100     July  115     Feb. 

,101     July  lOU  .Jan. 

104>aJuly  113     Feb. 

100     June   lui)>«  Mar. 

91     July  tH     Jan. 

95     Jua*   lOu     Mar. 

ll«%Juiy  135     Jan. 

8M     Julr  lOf.  Feb. 

»•>«  July  97 •«  Frb. 

112     July  U'3     Mar. 

!ie>eJua«     9'.!>«A|ir. 

119  M.ir  ii-.i  May 
IH     Jiiu-  I'J'JS  Feb. 

65     July  7»     J 


73 


b. 
b. 

95    a 

85 

98     A 

90 

73 
■M    b. 
■113  a. 

•  l> 


A   - 

A    J,'9W 
A  U\   15 
A   J 
A  M 
A  J 
.I9V2  M    A   t« 
A   U 
.MA  .V 
Baa.  A8C.  Joe.— Cuna.,  4e.l91i  M  *   8 
Iloua.ATrx.C.— UTD.4a,)(.lU31  A  A  O 

UUaoia  central— 4( ..iwa^  A  A  O*^>00>« 

laVAat.>>o.-lat,(,<  it.x.|19l9M  A  MIOO    b. 

2d  4>o-e« I9U«M  A  Si   ao    b. 

IowaOMtrm>-lat.a( 1938J   A  b;  '5 

jCaMcai— 4(....1987  J   A  J 

|0».B1.— 101.6  (....lOSaj    A   J*93    b. 

'I«a«— 1M,5( 1919    (t-r  I  73<« 

IAMBtoAW«0(.-B(....l»47j    A   J  110    a. 
iJllMtt    r»»  0»..l»i.7e.l»uu  J    AJ'  113>ia. 

0MtM.Ma^.Sd,7t 19U4JA    |>*ll9a. 

I'd— Ut,eoB.,a(.. 1931     u-J    Hi       i 
D'90    -' 


14     July 

100     July 

40     July 


36%  Jan. 

106     Jan. 

67     Jan. 


f..l9.ta  J  A 
70.189S  A  A 


Soaoral  amrvia^e,  4 
oito.  A  Baab.— Cuoa.. 

JI.O.  AMob.  lat.bic IKMJ 

do.  >d,«( t9»uj 

O«M0nl.ei IMo  J 

UBi9o«,4| 1940  J 


aB,ir.A.ACk.-iot,6o 


iftd.a«.'3;  r 
"  Isiuj 


jl-,6«... 1910  A 

•t.U  ATaxao— e(.1917  F 


OmooI 

Loaii.*  

Ifott*.  ■>aTaMd-lat,6(.19o«  J 

3d,  H..^ ISW  M  A 

KMLOiM.- lM.o0a..7i..l9V3  M  A 

0>«ioir.8o  19U3MA 

MnXAkaBh.A«.-lit.6(.lB31  M  A 

KxMA.AUBp..a  ( 193»FA 

K.K.AT.-lA4a.« I990J    A 

2*1,  40,1 l»Mr  A 

llo.KoHo    ^«^oon..6«.l»^OM  A 

3d,  %jy.... ...^1909  M  A 

.  l'»fc8«»^-lBl,6«..4f.l»W  r  A 


U  1"7 
J  : 

J  '■ 

u...  . 
J   " 

A 
J 

o 

A 


'98 


07    a. 

eo    a. 

J  ii:i>*a. 

HlOO 
X  115    a. 
S  I00>« 
If  116 
A  103 
D    75 
A    » 
ICIOO  a. 
H  106    a. 
A    99 


80     Juiv  94>«Jau. 

85     July  !  9u     Apr. 

113     July  lit!     Apr. 

71     Juy  SHieFrb. 

66  Jan.  71  Jan. 
30  June '  «u  Jan. 
94  July  loj  Apr. 
el  July  !•<  Apr. 
9.  %  July  li>l>el>b. 
»•     July  loi     FrU 

67  Jul}  101  Apr. 
•4     May  .  n\  Feb. 

110     July  I17>«reb. 

I  63%  July  TO     Jan. 

loot*  July  106     Mar. 

10)     Juiy  lis     Ai<T. 

ao     July  7i\^^•lJ. 

73     Juiy  90     F«l>. 

83     July  87     Apr. 

»<l|Jul;  |03>«Frb. 

73     July  8T>oJau. 

l08>«Jau.  113     Feb. 

113     July  119     Jan. 

lid     July  lS8>«Jan. 

nil*  July  lieifFrb. 

91     July  96     Jan. 

!«■<     Juaa  113     Jan. 

'•eJuly  lt3<«Apr. 

>     July  llu     Feb. 

;    .'     July  119«»  .\i.r. 

75     July  83>«  Feb. 

08     June  101     Mar. 

105     July  HI     Jan. 

97>tJuly  109     Jan. 

77     July  >>t^Jan. 

113     July  ll8>«Feb. 

100  July  108>nFel>. 
ll«>oJuly  lt3>tApr. 
lOOUJuly  106*1  Apr. 
115  July  ll7>iJan. 
im    Jnly  100«*Jan. 

70S  Jnly  B3%  Fab. 

37>oJuly  BOioJaa. 

101  Jane  113  Mar. 
105     June  ll6>aApt. 

»9    July  103    Jan. 


Railboai)  and  Misceu  Bonds,  /nteftt 
iPtriod. 


Priet 


Jlange   ftalea)  in  1893. 


LoieeaL    >    tiighett. 


Panof  Mo.— Ideitea.aa.lOSM  J   &  j 
■obUo  A  Ohio-New,  6  g.. 1927  J   &    1) 

Oaooral  morticaite,  4B...1934  M  A  8 
Baah.  Ch.  A  set lst,7*.19I8J    A   J 

Oon.,ag 1928  A  A   O 

B.T.  Oent.-I>ebt  Ext.,4a.l905  M  A  B 

lat.eoupoD,7e 1903  J    A   J 

DobeD.,5(i.ooap.,  1S84..1904  M  ,^    8 

B.  Y.  A  Harlem-7s.re«.190O.M  AB*;117>«a.;il5     May 

B.  W.  AOi!d.-Con.,  58..1922  A  A   0  1 0-1  "a     10478July 

B.  T.  Ode.  A  Bt.  I 1K...1837A  A  O    91  90     Jnly 

■.T.BtoTa(ed-7i 1906  J   A   j'l06><     105     July 

B.T.lAok.AW.-lot,6e..I931  J    A  Ji'118  b.  120     July 

Oboatraetloo.ae 1933  F  A    A  107        107     June 

B.Ta.AAW.-lot,eon..7K.1920  MAS  *130  b.  128     June 

LoaKrH>ckOonaol.,6g...l93S  A  A  O 123     Jan. 

SdeonaoL.ec 1969  J   A  O    59  53     Julr 

B.Y.  O.  A  W.-Bor4».g..l992M  A    8    80    x    78>«  July 

Oonaol.  let,5g 1939  J  A    O  103        102 

B.T.Bna.AW.-lalref.,5g.lB37  J  A    J  100    a.  100 

Mldlaadot  M.J..  6K....1910  A  A  O 'HI  1>.  HI     July 
BorLA  v.— 100-year,  5g.l990  J    A  J 81^  Mity 

Md.AWaah.DtT.-lat.Sg.1941  J    A  J 80     July 

BOTtk.Pae.— lil,eonp.,6g.l921  J   A   J  I0>>tb.  1I0>«  July 

eonoral, Sd, oonp., 6  g..l933  A  AO*  105>aa.  I06>*July 

Oanaral,3d.eonp.,  6  g..l937  J  a    O    85  85     July 

OoaaoUnort.,5g 1989  J   A  dI  43>«       89>«July 

OoLU.  goldnotu,6*...189^j  M  AX*95    b.    93     June 

Okla.AB.P.— Itt,ag...l940  A   A  Oi   55>9       60     July 

OMk. Pan.  AMan.—6g.. .1938  M  A  B    70    a.    79%  Muy 

aaith.Paa.T«r.Oo.-6g..l933  J  A    r 93     JiUy 

OUaAMIea.-OoDa.o.f.,7l.l898  J    A    J<*lu6  a.  108>«  Jiiue  112     Feb. 

7« 1898  J    A   j'lOa    a.  lu7<«  Juue   110i«Mar. 

OktoBootbem— l«t,e  g...l931  J  A    O,*103  a.  105     Juue   109 


104>«  103i«July  lOSMJnn. 
105  b.  109  June  115%  Apr 
43  b.  49  July  j  63  J^ 
ISO  b.ll20  July  '130  Jan. 
•102  b.llOUaMiiy  105  Feb, 
•100  b.'  99  June  103  Mar. 
11714^,11919  July  184  Feb. 
104  1104-  July  108>«Jan. 
lig-eFeb. 
US  Feb. 
99  H  Feb. 
llliiJan. 
131  Feb. 
114  Jan. 
l»8>oJan. 
125  Feb. 
106  Feb. 
SB^Feb. 
June  108>«  Jan. 
July  107»«Mar. 
liOViMar. 
90  Jan. 
\  91  Jan. 
113  Feb. 
lis  Feb. 
,108  Feb. 
74  Febw 
03  Jnly 
I  )iO>a  Feb, 
89>oFeb. 
104     Feb. 


eenaral mort., 4 g 1921  M  A  bI  40    b.    44>aJuly  1  64 

Oa>ahaA8(.Loula-4(  ..1937  J    A   J> 60     Feb.  ;  68 

Oregaalmp.Oo. -lit.9g.1910  J   a  O'  96         95     July   105 

OOWOl-Sg 1939AAO,*42    A    40>fljuly 

Oia.&ABar.Oo.-Ut.6g.l909  J    A  J 108     Jan. 

'    6g 1935  J  A    O    85    a.:   86 >•  June 

Penn<ylTaula-4(.  g  lMt3  M   A  N 103%  July 

i^Oa.— 4>og.,oonpon....l93l  J    A   J, 102    b.lOS     July 
rM.I>aa.AKTauT.— 6g..l920  J    A  J^-96    b.lOo>fM»y 

BraaoTlU*  DIt.,  6g....l920.M  a  8    00    a.l  89     July 

MBert.,6g 1920  M   AN'   62    A    65     Apr. 

rfete.A  Baad.— OoD.,4g.l9a!J  J    A    J,   61^8       61     July 
,6g 195M,    Feb.   I  S2<a       20     Jnly 

.6g 1958    Pab.  1*14   b.     -     ■ 

a9fi*C.laMiM.&  g 1998    rab.      12H 

fluJnrgAWootara— 4g.l917'j    A   J|  78 
MSa  Oanv.-Oon.,  6  g..l9is:  J 

OraaoL,6g. 1936  A 

Biafe.*W.P.1te.-Tnia*.6g.l897  F 

Oom.la»*eai.traat,6g.l9U  .M 
Bl«  O.  WoaMra-lat.  4  g..l»39  J 
Bt.  Jo.  A  Ur.  IalaBd-eK..1925  M  A 
Bt  L.  A  IruaMl.  Ut  pxLS«.'U7  F  A 

td.7g _ 1897  M  A 


a«D.B'y  Alaadgr.,6|..I93rA  A  O    77>ta.l  78 
■kUA8anFr.-6g.,ULB.I906|MA   Ni  98    b.  108 
~         -  -    ■  101 


17>«July 
11  Julv 
78  July 
103  Jan. 
67     Jan. 


A  J  103 
A  O  170 

A  AtSO    a.  l64%Juue 

A  8:il7>a    |I17      Julv 

A   Jl  64>i       63     July 

Ml  80    a.    83     Juuo 

A  •lul  a.  100     July 

BflOO  a.  101^9  Jul) 

OalraArk.ATazaa.7g.. 1897, J    A  U,*98    b.'  Mi     June 


•  g.,Olaaa  0 1906  M  A 

••■arBlniort.,6g 1931  J  A 

■t.l.ao.«aet.— lat,4a,g..l989M  A 

Sd,4a.c.,bMOiM I989lj    A 

fllT2ff.-I>all.  Bs..  6  g.  1910  M  A 

lateoMaUBg I933:j   A 

«o        r«daa«dto4i|(..  J   A 

lfoalaaaEzt«HlM,4g.lBS7  J   A 

aMiA.AArmB.P.— Iat.6g.l9iu!j    A 

UkBg 1926  J    A 

••■tll*1.8.AlL-l«l,«u.e.l93rF  A 
Ba^ly  Uorp  iN  lord.ilatcan.6t  M  A 

■KCkr.-lal.9B.,aseonp.l930 

».  rBa_ATtt.-6g 190»-10  J 

•.  Paaia,  Cat. -6^g.... 1906-13 
lal,oooeol..«>ld.  6  g....lB38 

■•wrael(e.B.IL-6g 1911 

,aLARr.-Ton.D.,lot,«K, 
U*..  6g 1917  J 


N  101 
J  -lOO  b. 
M     61% 
J     14 
N1I3    b. 
J!1I4>( 
Ji'lOO  A 


12 
113 


Ill's  July 


A  J 

A  A  O 

A  A  O 

J    A  J 

k;a  a  U 

7J    A   J 


J  *  U 
Maroh. 
MA  M 
J    A  J 


88    a. 

67"  "a 

SO    a 

74>in. 

•102  a. 

•ioo'bl 

94    b. 


100 
87 
67 

es 
ao 

70 
106 

97 
113 

OJ 


70 

5V>« 

14 


103 


ns.  *ra&-i*t,  6  g 300O 

M,laaaBa,6g 3000 

Tola.  A.  A  M.  fl.-6g 193« 

Tol.  A  Ob)D  Uuil.— 6  g 1935  _ 

Tol.reo.  A  Wool.— 4g 191TJ    A  J|  68 

Tol.9t.U  A  KAB.a— 6g..l9l6  J   A  L>•.^o 

aBloaPaol6*-6g 1898  J    A  Jilot 

■ljBktBg(aad.8a 1893  M  A  8|  ue 

Oalla4.lma4  4>a 191h  .M  AMI.... 

aoM9a,ool.  iruat  not«i.l89<.F  A  Al  uo 
■M.raa.-Ooa.Dir.-6g.l899  MAM  'lul  b. 

Ut»ona«l..6g 1918  M  A  M  luo 

OiwoB9bertUn*-6g..l92J  F  A  A  •»» 
OrZL.AUrkB.-OBn.6g.1919  A  A  O  03 
O.P.Den.AOnUoon.6g.l9S9  J  A  O 

Union  BleraMd-B  g 1937  M  A  B 

TIIglBl»M14.-«ea.B..6a.  1936!  M  *  > 
46  atampod  guar.  M  A  B 

WBkaak-lM,Dg 19S0M  AM 

MSofMa<e.&g 1939.  F  A  A 

Dabaat.  m7,  •ortoa  B 1939  J    A  J 

Waatlkora-Gvar.,  4a 3361  J   A  i\ 

W6M.B.T.APa.-Ut,6g.l987  J    A  J 

td»ort-Sg..6ae 1937  A  A  O    _ 

WtakDaTTiL-ODt.  ».,6a.l988J    A   J|  07 

Wla.OMt.Oo.-ia<,»B....l997,J  A  J;8J 

lnoomo.6g 1937 -.^..~'   19 


48 
108    A 

•79    a. 
78    A 
U6 
68T« 
20    b. 
9S% 
96    b. 
20 


Jan. 

Jan. 

Feb. 

67     Feb. 

113     Mar. 

94  >•  Feb. 

103  July 
110>«  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
85>«  Jan. 
76T«  Jan. 
70  Jan. 
62%  Jan. 
88     Apr. 

HI  Feb. 
78>«  Mar. 
83^a  Feb. 
53  Feb. 
78  Feb. 
96  Jan. 
lU3>«Jan. 
109  Apr. 
104%  Mar. 
90\  Jan 
1M>«  Apr. 
July  ill4>eAiir. 
July  jlU'e  Ape 
Julv  68  ApE, 
July  I  ^S%  Feb. 
Juno  110>aApr. 


July 
July 


Jan. 
Jace 
July 
Jan. 
July 
May 
May 
Apr. 
May 
Apr. 


101^  July 
77  >■  July 
70  Jul) 
69  July 
13     July 

103     Jan 


1^3  >•  Mar. 
103>aApr. 

91     Jan. 

70     Mar. 

7d     Mar 

08%  Jan. 

89  Apr. 
100  Febk 
100%  Ja^, 
115     Feb, 

97%  Jan. 
106%  Feb. 

96     Feb. 

95<«Jan. 

81     Jan. 

29%  Jan. 
l08>oJan. 


10S%Miiy  ilOU     Apr. 
7iisJuly  I   81     Jan. 


55 

104 

101 

48 

90 


July 
Julv 
Mar. 
July 
July 


109%  May 
lOo  July 
97%  June 
65%  Juiie 
47%  July 
108  July 
77  Jan. 
70  Juuv 
B4>«  July 
637«  Julv 
20  July 
O.'Si*  July 
08%  Juy 
19  July 
97  July 
82  June 
10     July 


90%  Jan. 
110%Jaik 
106%  Fob. 

73%  Jan. 
103%  Jan. 
113%  Apr. 
llt%Apr. 
109    Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 
I  83%  Jan. 
'  39  Jan. 
103%  Feb. 

105  Feb, 
38     Jan. 

106  Jan. 
93%  Jan. 
96     Bob. 


MoT»— "b''lBdlealcapc1o«  M<</  "  a"  prtoaaateif;  tbe  Uaage  u  wadanp  ti«m  aetiut  aalaa  only.    *  Latoat  prloo  UiU  weec  .  t  Irunt  reoU. 
NB1V  lOBK  OTOCK  KXCHANttB  P9,\CVS-{!0^%timwA^.-IyAOTIVB  BONDS-JULY  99. 


■BCOBITIBa. 


BAilroM 


(Kuxk  ttr. 
Aiabuaa  Mid.-let.  g..  gBar..lMB 
A.T.Afl.P.-  M  Mld.Ut.g..6a.lMa 

td.4«.Claa«B ....1MB 

A '.aade  A  UM>  — la* g.. 6a..l9l7 
A  .:.  APa«.-t4«.  D..gn.  6«,.IBo7 
Halt.  A  Okio-Ia».6a,  Park  i.l»l» 

la,l!«ld IMA 


•9ft 


106 


99 

99 


BBCtnUTIKa. 


B.  AC— 1>nA  mort.,  gold,9a.IM8 

m.  Ta  a  Pttl«.-lat.  g..  a«..19M 

B.  A0.8.  '»'..  Inl.  (..  4>«i...l9«0 

Menon.  Rlrrr.  1  •(  g.,g.  6«. . .  19l« 

Oani'l Ohio  Kenr.-lal. 4>wi.  1980 

Ak.A  Ch  Juno.  -  lat.K,5ljni.  19S0 

BoaL  B.  Tun.  A  W.-I>eb.  5«.I013 

Srookl;n  KlfV.iiml— 3d.S-6«.19IS 

Bmnaw  rk  .d  U-n-ltl.  g.  4*.  1938 

Hufl.  R-  h.  *  l'|i'«  -Pen ..aa. 1 937 


Bid. 


k«  Btlaa  JTri^KTi  thaaa  ■••  Ifea  Imm4  qaotar.loat  nada  thia  weak. 


•99 


103 


98 


9BCCBITIE8. 


B.B.AP.— Roch.  P.,  1st,  6S.1931 
Buch.  A  Pitta.— Oons.l*t,6s.l822 

aurl  Oed.Bap.ANo.— Ial,6t.l90e 
Oonsol.  AooUat.  trust, Ss...  1934 
Minn.  A  Bl.  L.-lst,  7»,  gu..l037 
Iowa  C.  A  West.— Hi, 7t....  1909 
Oed.  Bap.  I.  P.  A  N.,  Isl,  68.1920 
1st,  6?. 1921 

C.Ohio— (501.  #-.CIn.M.l«t,4%».  1939 
lent.  RR  <  l/ink.-Col.  r.6f..l»37r 


Bid. 

Aik. 

115 
118 

idi" 

90 

•  >•«• 

...>• 

88  ' 

176 
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NEW  YORK  STOCK  EXCHANGE   PRICES.— IN AOTIVE  BONDS— f Continued )~JVLY  aS. 

8EOURITIE8. 


O.  K.  &  B.— Chal.K.&Ctftd.g. 
Oenu  of  fi.  J.— c  oiiv.i)i-b..6B. 
Oencrai  I'aciflo— Gold  b<lB,6a, 

Qold  bouds.  Bo 

Gold  bonds,  68 

BaD  JoaqtUD  Br.,  6s — ..... 

Mort.  Kold  5a 

Xiand  fcrant,  &ft.  g 

a  A  O.  l)\\.,  exi.,  f.  88 

West.  Patillc— Boud8,68 

No.  Hallway  (Cal.)— l8l,  68. 

SO.year  5s 

OllM.  &  O.— Pur.  M.  tuDd,  68. 

e*.KOld,  aeries  A 

Ondg  Valley— iBt,  (?.,  58.... 

Warm  8pr.  Vai.,  Ist,  g  Ss.. 
ObM. O. &Bo. West— l8t  68. g. 

2d,  68 

Oh.  V.  -Qen.con.  1 8t.Ku.g,5s. 
OUcaKO  AAIIon-8.  F.,  bo.... 

LoulB.  4  Mo.  Klver— l8l,  78. 
2d,  78 

Bt.  L.  Jacks.  A.  Ohio.— l8t,7s. 

Mlss.R.  Bridge— Isi,  s.  {.,  68. 
Ohio.  Burl.  &  Nor.- l8t,  5s 

Debenture  Os 

Ohio.  Burling.  &  Q.— 58,  s.  f .. 

Iowa  DlT.— etnk.  fimd,  5b.. 
Binking(and,48 

Plain,  4s 

Ohle  A  Indiana  Coal— l8t  58. 
Oht  MU.  A  Bt.P.— l8t,8s,P.D. 

Sd,  7  3-108,  P.  D 

Xst,  7s,  $e.,  R.  D 

iBt,  I.  A  M.,  78. 


iRt,  I.  A  D.,  7s. 

Ist  ,C.  A  M.,  7s 

1st,  I.  A  D.  Extension,  78 . . . 

Ist,  La  C.  ADav.,  58 

l8t,  H.  A  D.,  7s 

let,  H.  A  D.,58 

ObicaKO  A  Paciflo  Dlv.,  68.. 

Ulneral  Point  Uiv.  58 

O.  AL.  Sup.  Dlv.,  5s 

Fargo  A  South.,  68,  Assu... 

Inc.  oonv.  sink,  fund,  Ss 

Dakota  A  Ot.  South.,  5s 

Mil.  A  Nor.  main  line — 6s... 
OhlcAN.W.— 30  year  deb.  58, 

Esoanaba  A  L.  S.  1st,  6b — 

DesM.  A  Minn.— Isi,  78 

Iowa  Midland— Ist,  88 

Peninsula — 1st,  conv.,7s... 

Ohio.  A  Milwaukee— l8t,  7s.' 

Win.  A  St.  P.— 2d,  7s 

Mil.  A  Mad.— 1st,  68 

Ott.  C.  F.  A  St.  P.— Ist,  58.- 

northern  111.— 1st,  58 

Oh.Peo.  ASt.L.— Con.lst,g.5d. 
O.R.I.AP.-D.M.AF.  D.isi4s. 

lat,  2>a8 

Extension,  4s 

Keokuk  A  Des  M..|-lst,  5s.. 
Chicago  A  St.  Louis— 1st,  68.. 
Ohio.  Bt.  P.  A  Miuu.— lsl,68... 

Bt.  Paul  A  8.  C— 1st,  6s 

Ohio.  A  W.  Ind.— Ist,  s.  f.,  68. 

General  mortgage,  6s 

Ohl<vA  West Micli.— 58, 

Oln^am.  A  D.— Con.  s.  f.,  7s. 

Sd,  gold,  4i«s 

Cln.  D.  A  Ir'n— Ist,  gu.  58,  g. 
Olev.  Ak.  A  CoL-Eq.  A  2d  68. 
aO.C.  A  St.  L.,  Cairo  dlv.— 48, 

Bt.Lou.Dlv.— l8tC0l.tS't48,g. 

Spring.  ACoLDiv.—l8t,g.  48. 

WhlteW.Val.Dlv.— lsl,g.  48. 

01n.Wab.AM.Dlv.— I8t,g.48. 

Oln.  I.  St.  L.  A  C— lBl,g.,48. 

Oon80l,6s 

Cin.8au.ACl.— Con.l8t,g.Ss, 
OLCol.  Cln.  A  Ind.— Ist,  78,s.f. 

Oonsol.  sink,  fund,  7s 

016 ve.  A  Mah.  V.— Gold,  58... 
Oolumbla  A  Green. — Ist,  6s... 

Sd,  68 

DeL  Lack.  AW.— sioru  78 

Brra.  Blng.  A  N.  Y.- Ist,  7s. 

Itorris  A  Essex- Ist,  7b 

Bonds,  78 

78of  1871 

Ist,  con.,  guar.,  78 

Oel.  A  Uud.  Can. — coupon  78, 

Pa.  Div.,  coup.,  7s 

Albany  A  Susq.- Ist,  gu.,7B 
lat,  cons.,  guar.,  68 

Bens.  A  Sar.— Ist,  coup.,  7s. 
D«nver  City  Cable— 1st,  68... 
Denv.  Tramway — Lons.  68,  g. 

Metropoi.  Ky.— li>t,gu.  ^.bs. 
Denv.  &  U.  U.— luip.,g.,  58... 
Duluth  A  Iron  Range— Ist  Ss. 
X.  Tenu.  Va.  A  Oa.— 181, 78... 

PlTlaloual  5b 

lat  exu.gold,  5s 

Sq.Almp.,  g.,5s 

Hobile  A  Blrui.— Ist,  g.,5s.. 

Alabama  Ceuiral— lst6a... 
■rle — isi,  extended,  78 

sd,  extended,  da 

Sd,  extended,  4's8 

4th,  extended,  5s 

6th,  extended,  4a 

1st,  con.,  g.,  I'd,  7s 

Beorg.,  lat  lien,  6s 

B.  M.  V.  A  E.— Ist,  78 

jr.  Y.  L.  E.  A  W.— Col.  tr.,68. 

yimd6dooup.,58 

Biff.  A  8.  W.-Mortg.  68.... 

Jefferson— lat,  gu.  g.  5b 

Coal  A  RB.— 6s 

Eureka  springs- 1st,  g.,  6s... 
Srans.  A  T.U.— l8t,con8.,6sl. 

iBt,  geueral.  g.,  5e 


937 
90»' 
896 
896 

897 

900 

939 

900 

918 

899 

907 

938 

898 

908 

940 

941 

I'll 

911 

938 

903 

900 

900 

894 

912 

926 

896 

901 

919 

919 

921 

936 

898 

898 

902 

897 

899 

903 

908 

919 

910 

910 

910 

910 

921 

924 

916 

916 

910 

921 

901 

907 

900 

898 

898 

907 

905 

909 

910 

93a 

905 

905 

905 

923 

916 

91b 

919 

919 

932 

921 

905 

937 

941 

930 

939 

990 

940 

940 

991 

93b 

920 

928 

899 

914 

93b 

91b 

92b 

90 

900 

91-1 

90i 

901 

91fi 

894 

91-, 

9O0 

VOt 

Oil 

9Uf 

910 

an 

t2t 
937 
90t 
93« 
93'. 
93( 
93', 
91t 

89'; 

911- 
92b 
921 
92e 
92( 
90(- 
910 
922 
96b 
90b 
909 
922 
93i> 
921 
94^ 


Bid.     Ask 


102 
1021« 
103 
108 



•lot 

•94" 

* 

iio" 

lllH 

102>« 

"ib" 

110 

114»9 

— 

101 

*'"' 

ido' 

UOO 
•104 

•87 
*  80 

iVs" 

118 

107>« 

lOS"* 

ll7 

115 

112 

ibs" 

ii9" 

!01>t 

no 

103 

ibe" 

lOl 



97 

104 
lOl* 


'130 
•as" 
160 

i'li' 


99 

.... 

118 
117 



113 

*93 

95 

*89 

93 

85" 

lis 

..... 

lbs' 

140 

ibi' 

132 

io3 

ibs' 

139 

126 
lib" 

ibs" 

•67 

"b's" 

95 

105 "» 

110 

116" 
iU2" 


SECURITIES. 


E.AT.H.— Vft,  Vernon  Ist  68  .1923 

"nl.  fn.  Br.  Ist,  g..  5h 1980 

Ev.  ARich.— 1  at  gen..58.g.gu.  193 1 
(vann.  <s  Indian.— iHl,  coos. .1926 
'lint  A  P.  Marq.- Mort.,  68.  ..1920 

Ist  con.  itold,  5a 1939 

Port  H  urou- 1  st,  Ss 1939 

Fla.  Ceo  A  Pen.— 1st  g.  Ss 1918 

iBtcon.g.Ss 1943 

"^  Worth  A  R.  Q.— l8t  g.,  58. .1928 
^al.  Bar.  ASan  Ant.— Ist, 68.1910 
Oal.  H.  AH.  A.— 2d  mort..  78..  1908 

Mex  A  Pao.  Div.,  2d  6s 1931 

Ga.  Car.  Afior.— 1st.  gu.  Ss,  g.l929 

Ga.  80.  A  Fla.— 1st,  g.  6» 1927 

Grand  Rap.  AInd.— <jen.  .5b. .1924 
G.  B.  W.  A  St.  P.— 2d  inc.  tr.  reotS. 

Houaatonlc— Cons,  gold  Ss 1937 

N.  Haven  A  Derby,  ConB.S8..1918 
Hous.  AT.  C— Waco  A  N.  78.. 1903 

l8tg.,Ss  (int.  exAi 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Debent.  6s,  prin.  A  int.  gtd.1897 

Pebent,  48,  prin.  A  int.  gtd.1897 

Illinois  Central— 1st,  g.,  4s  ...1951 

Ist,  gold,  31S8 1951 

Cairo  Bridge— 4a 1950 

Sprlugf.  Div.— Coup.,  6s 1898 

Middle  Div.— Reg.,  Ss 1921 

C.  St.  L.  A  N.  O.— Ten.  1.,  78.1897 

1st,  oonsol.,  78 1897 

2d,  6s 1907 

Gold,  58,  coupon 1981 

Memp,  Dlv.,  Istg.  4s 1961 

Dub.  A  S.  C— 2d  Dlv.,  78  ...1894 

Ced.  Falls  AMlnn.— 1st, 78.. 1907 

Ind.  D.  A  Spr.- lat  78,  ex.  op. 1906 

Ind.D.AW.— Iat5s.  g.,tr.rec..l947 

2d,  58,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts .... 

Ind.  Ills.  A  Iowa.— l»t,  g,  4s.  1939 

lnt.AG.N'n— l»t,69.g 1919 

KingsCo.  F.EI..l8t.5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  S.  A  M.  So.— B.  AE.— New  78.'98 

Det.  M.  AT.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  7s.  1899 

Kal.  All.  A  G.  R.— 1st  gu.  58.1938 

Mahon'g  Coal  RR.— Ist,  5s. 1934 

I^highV.,N.Y.— 1st  gu.g.4i«8.1940 

Lehigh  V.  Term.- 1st  gu  oa,g.  1941 

Lltcht.  Car.A  West.— I8t6s.  g.l916 

Long  Island- l8t,  78 1898 

N.  Y.  A  R'way  B.— let,  g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.AMai,. Beach.— lat,  78,  1897 
N. Y.B.AM.  B.—lstcon.58,g.  1935 
Brookl'nAMontauk- lst,68.191l 

l8t,  58 1911 

Louis.Evans.ASt.  L.— Con.58.1939 

Louis.  A  Nash.— Cecil.  Br.  7s. .1907 

E.  H.  ANasU.- Ist6s,  g....l9l9 

Pensacola  Division,  68 1920 

Bt.  Louis  Division,  1st,  6s..  .1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— 1st, 78.. 1900 

8.  f.,6s.— S.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

SOyearSa,  g., 1937 

Pens.  A  At.-  let,  6s,  gold.. .1921 

Collat.  trust,  Ss,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Manhattan  Ry.— Cous.  48 1990 

Manito.8.  W.Coloniza'n— 5s  ,g.  1934 
Memphis  A  Charl.— 6s,  gold.. 1924 

Istcon.  Tenn  lien,  7s 1M15 

Mexicau  Cent.  Consol.— 4s,  g.l911 

1st,  cous.  iucome  3s,  g 1939 

Mexican  National- 1st,  g.,  6a. 1927 

2d,  income,  6s,  "A" 1917 

2a,  iuci-me,  6s,  "  B  " 191'? 

Michigan  Central— 6s 1909 

Coupon,  Ss 1931 

Mortgage  48 1940 

Bat.C.&Strgl8.— Ist,38,g.gn.l9)9 
Mil.  L.  8.AW.— iJonv.  deb.,  5a. 1907 

Mich.  Ulv.,  Ist,  6s 1924 

Ashland  Division— Ist,  6s  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  lat,  7s 190a 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  7a 1910 

PaciUc  Ext.— 1st,  68 1921 

Impr.  A  equipment,  6b 19'22 

Minn.  A  Pac— lot  murtg.,  5B.1936 
Minu.St.P.AS.S.M— lsic.g.48.193o 
MO.K.AT.— K.C.AP.,  lsl,48,g.l99V 
Dal.  A  Waco— l8t,  58,  gu....l940 
Miaaouri  Paclho— Trust  58...1917 

IstoolL,  Ss,  g 1920 

81  L.Al.  M.-Ark.Br., lat, 78.1895 
Mobile  A  Ohio— lat  exl.,  68.. .1927 

St.  L.  ACairo — 4s, guar 1931 

Morgan's  La.  A  T.— 1st.  63 1920 

1st  78.  .....  1918 

Nash'.  ChaCASl.'L".— 2d,"68!!l901 
N.  O.  A.  No.  E.  -Pr.  I.,  g.,  68.. 1915 

N.  Y.  Central.— l^b.  g.  4a 1905 

N.  J.  June — Guar,  lat,  4s. ..1986 
Beech  Creek- 1st,  gold.  4s. .1936 
Osw.A  Rome — 2u, 5s, g.,ga.l9l5 
Utica  A  Bl.  Hiv.  -4»,  g.,  gu.1922 
N.  Y.  N.  H.  A  H.— Ist,  re*'  4s.  1903 
N.  Y.  A  Northern— 1st,  g     «i«.1927 
2d  4s    ........  192*7 

N.  y'.  Susq'AW'est.— 2d."4»9s!l937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  Tex.  A  Mex.— I8l,48,gtt.l912 

North'n  PaBinc-Divid'u  scrip  ext. 

Jamea River  Val.— 1st,  (is.. .1936 

Spokane  A  Pal.— 1st,  6s 1936 

8t.Paul  A  N.  P.— Gen..  6s..la23 


Bid. 


•92 
"6i>a 


'16 

lbs' 


*  9214 


lis 

107 


951s 


108 


•100 
107" 


•98 


106  >< 


110 

111 


113>s 


98 


18 
111 


103 


109 
109 


114^ 


98 


1221) 


82 


88 
97 


96 
lu3 
100 
110 


70 


116 


102 


85 


108 


103 


• 

102 

"103 

*90 

"85 

•110 

"90 

•97 

100 

■70" 

•   99% 

lbs" 

k 

106 

jt 

loo 

lo5 

* 

lOt 

106 

* 

08" 

* 

H7 

"109 

BBCURITIE8. 


Northern  Vavliia-fContitiual.) 
HeleiiaAKidM'u— lst,K.,6.'5.1937 
DulutUAMuuitoba- lst,K.6sl936 
Dul.AMan  Dak.Dlv.— laM!a.l937 
Cceurd'Alene— 1st,  6s.  gold. 1916 

Gen.  l8t,K.,68 1938 

Oent.WashinKi«n— l8t,g..6s.  1938 
Norfolk  A  .Soiilh'u— l9t,  Ss.g  1941 
Norfolk  A  We,<t.— General,  68. 1931 

New  River,  lat,  68 1932 

Imp.  A  Ext.,  68 1934 

Adiustment  M.,7» 1924 

Equipment,  Ss 1908 

Clinch  Val.  1st  5s 1957 

Roanoke A80— 1st,  gu.  5s,  g. 1922 

Scioto  Val.  A  N.  E.— l8t,4B..1990 

Ohio  A  Miss — 2d  consol.  78.  ..1911 

Sprlug.Div.— Ist78 1905 

General  5s 1932 

OhioRiverRR.— IbUSb 1936 

Gen.  g.,5a 1937 

Oregon  A  Califor.— Ist,  Ss.  g.l927 
Oreg.  KyANav.— Col.tr.g..58.1919 
Pan.  8ink.F'd  Subsidy— 68,  g.  1910 
Penn.-P.C.CASt.L.Cn.g.4>«sA1940 
Do       do  Series  B..., 

P.C.A8.L.-l8t,c.,78 1900 

PltU.  Ft.  W.  A  0.— Ist,  78.. .1912 

2d,  78 1912 

3d,  78 1912 

Ch.SLL.AP.— lst,con.58,g...l932 
Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4i«8,  g.,  "A" 1942 

Bt.  L.V.AT.H.— lst,68.,78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R.AI.Ext.— I8t,4is8,0.g.l941 

Peo.AE.-lnd.B.AW.-l8t.pf.7s.l900 

Ohio  Ind.AW.— l»tpref.58..1938 

Peoria  A  Pek.  Union — Ist,  68 .1921 

2d  mortg.,  4>83 1921 

Pitts.  Cleve.  A  Tol.— Ist,  6s...  1922 
Pitta.  A  L.  Er.— 2d  g.  Ss,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— 1st  6s 1932 

Pitts.  Painsv.  A  F.— Ist,  SS...1916 
Pitts.  Shen.  A  L.E.—lst.g...'j8. 1940 
Pitts  A  West— M.  5s,  g  1891-191 
Pitts. Y'gst'uAA.— Ist,  5s,con.la27 
Pres.  A  Ariz.  Cent.— Ist,  6s,  g.  1916 

2d  income  6s 1916 

Rich.  ADauv.— Debenture  6s. 192 

Equip.  M.  8.  f.,  g.,  Ss 1909 

Atl.  A  Char.— l8t,  pref.,  78. .1897 

do.  Income,  6s 1900 

Waah.O.AW.- l8t,4s,gu.oy.,1924 
RioGr.  Juno.— Ist,. gu.,  g.,  58.1938 
Bio  Grande  80.— 1st,  g.,  58. . .  1940 

St.  Jos.  <»  Gr.  Is.- 2dluo 1925 

Kan.  C.  A  Omaha— 1st,  58..1927 
8t.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2d  m.inc.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— Ist,  88...1896 

Belle  v.  A  Car.— lat,  68 19'23 

ChLSt.L.  APad.— lst,gd.g.S8 1917 

Bt.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income, 5a. 1931 

Car.  A  Shawt.— Ist  g.  48 1932 

St.  L.  A  8.  F.— 2d  68,g.,  01.  A. 1906 

Equip., 7s 1895 

General  Ss 1931 

l8t,  trust,  gold,  Ss 1987 

Consol.  guar.,  48 1990 

Kan.  City  A  8.— Ist,  63,  g...l916 
Ft.  8.  A  V.  B.  Bg.  -l8t,  68. ..  1910 
Kansas  Midland— 1st,  4s,  g.l937 

St.  Paul  A  Duluth— lat.Ss 1931 

2d  mortgage  Ss 1917 

St.  Paul  Minn  A  M.— Ist,  7e..l90!' 

2d  mort.,  6s 1909 

Minneap.  Union- Ist,  68 192Z 

Mont.  Ceu.— Ist,  guar.,  6s..  193 

l8t  guar.  g.  Ss 1937 

East.  Mmu.,  1st  dlv.  1st  5a. 190s 
San  Fran.  A  N.  P.— 1st,  g.,  Ss.iaia 

South  Carolina— 2d,  68 1931 

Income,  ba 1931 

80.  Pac.  Coast— 1st,  guar.,4a.lM37 
rer.RK.A8'nof  St.L.-l8t,4'as.l93a 
Texas  Central— lat,  8.  £.,  78...190i' 

1st  mortgage,  78 lail 

Texas  ANew  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  6s 1912 

Third  Avenue  (N.Y).— latSs,  193. 

Tol.  A.  A.  A  Cad. —68 lai; 

Toledo  A.  A.  ..M  G'd  Tr.— g.  6s.ia21 

Tol.  A.  A.  AMt.  PI.— 68 19la 

Tol.  A.  A.  A  N.  M.— 58,  g 194o 

T  •x.O.C— Kan.AM.,  Mort.  48.1990 
Ulaier  A  Del.— Ist,  cou.,6.,5s.  ia2o 

(Jaiou  Pacillo — Ist,  68 18ao 

Ist,  6b Iaa7 

1st,  6s isao 

Collateral  Trust,  68 190e 

Collateral  Trust,  5s 190 

Kansas  Paolho— Ist  6b,  g.  ..189.i 

lat,  6a.  g. 18»o 

C.  Br.  U.  P.— F.  0.,  7b 1895 

Ateh.  Col.  A  Pao.— lat,  6a...  1905 
Atch.  J.  Co.  A  W.— lat,  68...  1905 
U.P.Liu.  ACoL— lst,g.,58. 1918 
Oreg.8.L.AU.N.,col.trsu,08.19l9 

Utah  A  North.— iBt,  78 lOOa 

Gold,  58 1926 

Utah  Southern— Geo.,  78. ..1909 

Exten.,  1st,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s.  1921 
Waba-ih— Debenture,  Ser.  A..19J9 

No.  Missouri— Ist,  7a 1895 

at.L.K.C.AN.— K.E.ARR.78.1895 

8t.Charles  Br'ge— l8t,6s. . .  1908 

West.  Va.  C.  A  Pitta.- lat,  6a. 1911 

Wheel.AL.E.— lat.  Ss,  gold. ..1926 

Extenaiou  A  Imp,  g.,  Ss 1930 


*130 
128 
125 
IbO 
103 


Bid.      Aa>. 


75 


97 
97 


100 


99 
75 
60 
55 
98 
100 
•80 


55 


103 
100 


110 
fOT 
ib2is 


-99 


2^78 
68 

ibi 

'iu2'« 
lu3<a 


102 
lol 


•65 


95 


•93 


85 


100 

93" 


71 
110" 


100 


100  Og 
100  >t 


110 


90 


60 
69" 


too 


103 

iiz" 


99 


110 


107 

88 


95 
90 
79 


100 
105 


108 


•No  price  .riaaj;  these  are  ttie  latest  quotitioaa  male  this  w^ct. 


I  &  OilllMMd  Itoud— 0°" 


vtkKo  oreuediny. 
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jRailroad  Intelligencje. 

The  InvsnoRS*  SrrrLXiiEtT,  a  pamphlet  of  150  paget 
tcmtaima  »eitended  table*  of  the  StoeJca  and  Bond*  of  Rail- 
road»,tHid  otIuT  Oowtpaniet,  with  remarka  and  ttatiaties  eon- 
etming  the  ineome.  ftjianrial  ttatue,  etc,  of  each  Company. 
It  U  piMithed  on  the  laet  StUurdaji  of  everji  other  month — 
viz. ,  Jionitarf ,  March,  Mag,  Jul),  September  and  November, 
and  U  fumieited  vith/yut  extra  ehargt>  to  all  reguiar  eub- 
leriben  of  the  Chsoxiclk. 

The  Oenerat  Quotations  of  Stoeka  and  Bonds,  oeeupging 
tke  pages  of  the  Cbboniclk,  are  published  on  the  thlrtf 
■•tarday  of  each  month. 

RAILROAD  EARNINGS. 


BoAoa. 


Catut  Marnmv$  Mepm-ttd. 


WtkorMo 


•re»t  North's— 
Bt.  P.  M.  4c  M.IJune... 
Ea«t.or>flou  Llune. 
Monrana  Omit  June  . 


1893. 


• 

1.34^.844 
107.792 
87.829 


Tot.  HfstFiii.  Jui.e I,44l,'«li5 

■    ■    -  1,611 

2,ti46 
4-^0 
S,U88 
2t».557 
8.600 
6,09' > 


Bo  AIM, 


WmkarMo 


Umr. 


▲illrondaek __,  .. 

•  IlKgtMJ  T«i.    Jdd* 

AUib.T.*B.  PW>   idwkJaIr 

St.  L.  *  Bu  r  Id  wk  Jnlr 
Aa.loUl...Sd«kJai7 

AtlaaUACbar.a  April 

AtUalA*rtoc'aiM»T 

B.AO.BMtUM*'juBe 

Weaton  UaeaUaae 

_  T*««i riDB« 

••l.AO.0oaih«  Isd  »k  Jol* 
BathA  HaiB'iKl*{  April 
Btr.A  AUanllc.'JaDe 
Btr.flk.ATtoBa  R  Jqd* 
Brooklya  Ktov.  |>d  wk  Ja\y 
BoKRoeb.Antil»d  wk  Jolr 
Bor.CRap.  A  K  Isd  wk  Jul* 

OaiMlaD  A  AU..'M»j 

Otoadlaora'ini  :i,i  wkjolr 
Chr.Ctim  •  ;  .  . 

Oar.  MM) . 
Ontraior  >.  j      j  ...«  „ 

OaoumlPaelte.  liUr 

Oaotralat&C.    April  

Cbar.aa  Amic.  JoM 

CbatlMfoABaT  lAviil 

Ohar.nam  A  No   Jnue 

Riat-qaa  I»k«. . '  tlmf 
Okoraw.ADarl. 
C!bMi.AOblo... 
Cbc*.  (>.  AH  w 
Ohir.  Bur 
Ohic.  Hur 
Chlr.AEa,:.  .. 

«<oA  Urir.  ..._ 

Ot  Wmii'B  3.1  '»!' jiu* 

^KjllLAaLPi  ko  wk  Jolr 
^^^ObloRlr.ijd  wt  Jtti7 

«HM.AM'Uiw'a.|Jiuw 

Vkte. Pm>.A  «  L  »  Sd  Vk  jalr 
Obie.R*kl.AP..UaM     .. 

ale.acP.M.AOlMaw.  ... 
10  AW.MI«>.bdwkJal7 
Otn.  Ua.  A  Porta  IJuDa. 
On  JaakAMac  |«d  wkjoir 
Oa  H.o.AT  P  2d  wkJuiT 
Ala.OI Ouatk  Ld  »k  Julr 
B.OrLAM.  Cl»d  waJui* 
Ala.  A  Vt«fcat>.|zd  >  k  J..IT 
▼lokA  Sk.  A  P  lad  wk  Jnly 
iXaMarSyai.  kd  wfcJoJi 
Bortkw'b  JiD* 


1893. 


1893. 


Jan.  I  la  laUK  i>aM. 
1B93L      I  ~1892.~ 


•      la  • 

13.317        11.218  70.977i         66.483 

23A.701     230.489    1.S1S.449    1.28l..t73 

6e2.94B     719.989  30.<«-<2,7Sa  19/M  1,7  39 

139.W46     17«.33<l    4.M1.I39    4.2-S,h68 

802396     8V4.32&  2a.»4837e  8S.S&7.ee7 

S7.H20,      frMM       3«S.40S|       Sd<.972 

3.AOTI         7.a7»l         MMii         aiObi 

l.6«I.27«  l.«a».10«    9.335.8171  •.SeS.dlS 

4.'^09l     4aM37    IA>7l.Ma    S,»>4.4I3 

a.lft7.;.a7  3,O9S.03»  12»7.4>2  13.298.031 


48.417 
1JM7 
t.493 

4.SI4 

n.si« 

70,1M 
•S,SM 

•8.W1 

438.000 

3.237 

<.S0O 


46,70} 
I,8A3 
»,7»5 

9l30«| 


•9,.M'4 
•8.9>«9 
&d,(MJl 
417.0OU  lu. 

2J7« 

4.001 


1.314,498 
«,tt«8 
17,319 

i.6m.i'ii 

I  ax.  ~^■^ 


l.aao.i97  l,20t,0tf2 


SdwkJnly 


Mar. 


;»7 

9.0U0 

t7,ia«t 

7JMN> 

4.904 

».924 

S03.M3I' 

1-  '  "M 


M,8S«^ 

M«5 

4.8.8 

1.0SS> 

•07.7ai 


''ana.  A  V 

..  A  Mara* 

Uav.AkroaAUa. 

CUT.  Cka.  A  Oe 

O.aa.i'k  A9.U 

Pao.  A  KaaCa 


Jaaa 

Jnaa 

kdwkJolT 

Ju»« 

2d  wk  Joiy 
'M  wkJui/ 


QoT.  AManaiia  M  wk  Juif 
Col.  Nawb.  *  i.'Aptll 
Coi.  H.  V.  ATi>i.  Juur       ■■■ 
li.dbawiHwAU  iitiwkJ'ka 
■luaa  A  Lak*..  jua- 

»on.  RlTfir Msrrh.. 

iDt  RiTsr     9/I  wk  lair 
(BT.  *K'    ■  ^«Joi7 

_  _    .M.N'' 

_»tB»ri  .";*■ 

f^'  !  »n«<......     ..,  mm'Suij 

t^.!<  «ati  I3d  wkJuiT 

u  M  Wioo    M.]r 

'  -  ^  ■       ■      t«  July 

•  Jul, 
-  I  "•  Ju>ir 
<i  wk  Jul) 
'4ai 

M  wk  Jli  T 

trni 

■»»J 

'"'•••.    .. 

»•«» I 

«»T 


71,US» 

1 8t.<l87 

St  •Mii 

'.'.OtH 


W.IUO 

».7  9 

IS.2«S 

66,t47 

37,932 

I3,l»4 

•313 

•.95ft 

1II.IM0 

1.71  i 

24.  IM 

1,349 

19.333 

l"3,uuw 

3«0,ri> 

31.530 

5.795 

S,-<49 

Itl.OO 

15.-34 

I.5U7 

97.742 

1.707 

104.40U 

S3.IR(S 

'40.3VO 

3I.3«7 

5' 


19«!dll| 


16.(108 
33.519 
7.1J6.967 
5.443.^45 
3<,44d 
73.:3l 

ie3.79« 

•  IJ»7 

31.251 

42.094 

S,«J»d.777 

I.I58380 

1. 010.001 

1.974.008 

i.S70,«l7 

I.31I.I9I 

3.S98.I0D 

831 


1.370.9:16 

e.rtli 

30,551 

1.047.i«'i 

1  ^'M.mjd 

-80 

177 

4*8 

12.104 

2S.8'i2 

8.784,3   I 

5,401. >«-» 

»7.7.\J 

Ow  »n> 

35«.60'< 

71.847 

19,774 

3«.UN| 

5,102.  tt7 
1,03«.)«6% 
8l*.i'iw 
i8.336.'<39 
t.l2U.10- 
l,I02,K<.'S 
3,  4S.i)..'> 


Or  P.Wal.  A  Br.  Apill 

Oulf  A  Chlcaf^o.  June  

Uaruvillc    April 

Uwia.Tuu.A7ll   Majr 

Ho  18  K.AW  Tfx  Juue  ...... 

Bameat'DASbeD  Juu» 

Butob.A8<iutb'D  JuuH 

UliDolaC«atral.  June 

I]id.I)eo.A  W»-(.  June    

lA.AULNorUi'D  3i1  vk  Jul; 
llnteruc.  (.Mex.i  »k  JiiIt  S 
Iowa  Oeotral.  .  3d  vk  July 

Iron  KallwvT.      Jiiut- I 

KanawbaAMIrb  3d  wk  July 
Kan  C.  I'l.  AOp.  M  wk  Jiiiy 
K.C  F.S.AMem.  'Jd  wk  July 
K.CMeiD.ABir  2d  wk  July 
K.  C.  Pi  Ha.  A  «».  2d  wk  Jtily 
Kan.r.  nuh.B*!)  Sd  wk  July 

K»n.O.WT.A>W  Jun- 

Keokak  A  Weal   M  wk  Jaly 
L.Er<e  All.  A  t)o.  Juur  .. 
U  En«  A  Weat..i3d  wk  July 

L«liiKb  A  Hod..|Juo.. 

lx>DK  Ialatia....{3d  wkJuly 

LaiilaAMo.Rlr..Aprll 

Loiila.XT.A8t.L.  3d  wk  July 
Liaai**.Allaab>.  3d  wk  July 
liO«la.R.A.ACh.  3d  WkJuly 
LMLBtX.ATaz.  2d  Wk  Jul/ 
MaooB  A  Btrm.  .|Juae 
Maaebea  A 1  UK .  I A  prii 

Manlailt— June 

MaiuDblaArhii-  'jdwkJnly 
:M«iT'  '  «i  WkJuly 

H'Xi  • 

•,U»i.  > 

IMexlcuiK'a  

MUwaakaa  A  Nn'4thwk  i'oe 
Mlaaral  Kaon.  June 
MlDB«ip.A2«(.L.  June 
M.8t.P.A&8K  i3d  WkJuly 
Mo.Kaa.ATaz..l3d  wk  July 
McPacAlruoM  3.1  wkJulr 
MoMlaA  Birui.  itbwkSUy 
MobllaAobKi  iJuuc. 
MoBLAMajLUK  May.  .. 
Naab  Ch.Ast.1..  Junr 
.M.  JrtMy  tH.Y. 
NawurLASo'n.. 
N  Y.C.AH.R.... 
.N.  Y.  L.  fc  AW. 
N.Y.Pa.«Ubla.. 
N.  VAN  Kuc 


1892. 


/on.  1  (a  ZmUI  Dan. 


1893. 


1883. 


<         I 

944.500 

99.011] 

l,l«2,66'i 
1.724 
8.444, 
618' 
2.784 
24.6  <7i 
8.413: 
5,7311 


1.93o.4.'>S  1.60o,i25 


•'ttnl 

m  WkJuly 

<>,Hk  Julria 


.N'.Y.A.SuruTa. 
N.  Y.Oal.A  W 
.NY  Huaq.  AW. 
.Nurt.AOuutb'B 

.NoriolkA  W.'«i 
.N'lbaaal'D  i8.< 
.Norib'aicutrai 


iM-rrh 
2d  WkJuly 

Jui.e 

Judo  . 
April  . 
iMarek. 
'Jaae  .. 
3d  WkJuly 
June 
May. 
:«1  WkJuly 
I  April 

JuBO 


9l3i«3 

05.987 

8.141 

S.035 

3i.l  «7 

•  t7.6i0 

5I>A«0 

12.1M6 

124.:9u 

2  .121 

I.Mkj 


nil 

83,523^ 
903,i41 
058,140  19.022.1  14 

?3d  14.743.«f<«  ••.voj.lMO 

v.78i 

•,0'«i,ai»d 

l'4 


■  |.T|  «.Mi.55«{  a 


3«. '. 
5.      . 

IS.lTW  J     ., 

72.749;   2.141. 157 
25.1)20       931.445 
740.-00 
38.. 749 
8«m.M7 


Oeutt 


I  wr    1  r  I  Wa   iulv    HI 
'.B.AM.'Wk  July  8' 


au.r.2, 

71. .7j 
4..5' 

4.'.    43 

4.,j44 

8.441 

8.T97 

54.181 

401.540 

7S.0Oi 

34.249 


30.890 

7,«j7 

8.137 

135.4*3 

1,700 

33,ls7 

I.IOS 

l-.aSk 

81.8M 

STAlSd 

Si. on 

5.8 17 

3.032 

3T  8.077 

20.471 

1.905 

•1.154 

3.200 

ITO.^OU 

S7.33S 

8o.90i 

31.359 

•3,034 

7.»8S 

109.92  ■• 

•a...  13 

w.Oia 

2.724 

83.2<I3 

••TJII7 

48.049 

2.V47 

119.001 

33.138 

l.t.18 

104.341 

10. -ll 

60.393 

4.190 

6i',398 
9,041 
4.'.i 

04.': 
398.4  ' 


4.157.059    4.SI1.7B2 


9.4  >5 

128.423 

0.78 1 

54I.UW7 

449.797 

7,1(13.945 

877.210 

19  .014 

3.^.794 

l.a43.7«3 

339.541 

lu..  9i 

S04,4« 

89.  to* 

4.031.04A 

I«<.-38 

34  .000 

045.1V7 

I,l8«.4t0 

100.S 

3.01U.830 

4i  0.0' i 

1I<V,W04 

77,!»B3 

731.0 
2,9.'V4.N40 
l,03tt.2u9 

l°89.30e 
879'.77il 

I67..'y.^5, 

4  '  ^.V80; 

15.291' 

181.342 

1,379.7431 

257.371 


■  19 


Si«.ul3 
•71,1x9 


.SonbaniPaeiDa  3J  «k  Slay 
W'ia.CI.Uara.|3d  wk  May 
S.fJt  iir.i.eai.  2d  wk  July 

(ihlnAMIaa. Ijune 

otiioRlvar ilatwkJuly 

Ubiu8oatkarB..|Juue  ..  . 
unateABLl...  April... 

Ur«|Milaip.Uo    May 

PatLraaa  aAialjaBv   ... 

taaa.  Mlui'ii. .  juoe 
P«BBaylTai.i& 

l'M.tM,%,  IMJ.     >  ^ 


32.i>7.'4 

57.'  18 

34.300 

29.173 

.■i.020 

S.io.'j 

4.487 

6(>.|>3U 

1S.»93 

s..%oe 

5.A09 

23.538 

7,560 

0,748 

63.248 

49.190 

l'iO.I57 

8J,548 

3J.530 

871.945 

60,bOO 

9.659 

4.957 

1.122 

8.ao4 

17A^8 

181.016 

181.32S 

63.587 

45.500 

5^.181 

10,495 

1521.80 

80.900 

192.313 

S99>0« 

0.031 

308.158 

88.000 

••2.350 

33..  87 

1.402 


3.j,22l 

ti'<.667 

3<>,310 

34  .PS  1 1 

3.3S8 

6.8^4' 

4.056' 

68.168 

14.4U8, 


6,93n,367 

476,3112, 

572.871 

6,979.74 1 ! 

7.023 

19.^71 

4."9l 

14,461 

63,162 

31.596 

P,878.X80 

208,53Si 

2.l82,7s0 

1.144.479, 


5,588.953 

4/2.079 

„  571.119 

6,632.151 

7.185 

17,679 

4,565 

13,796 


68.277 
„  30.927 
9.116.143 
,  2Z4.891 
1.851.  .56 
1.00!, 501 


22.4  «7 

1b8.6.^2 

179..'8e 

3,5:2. 49-<| 

569,545 

64,33l| 

124.703 

163.US6! 

195.102 

40  8^3 

1,9-7,104 

274.032 

2.2o0.31.'S 

1.12.:U9 

1.010.218        „^„ 

432.285  11.849,042  11.426,^53 
04.-68    1,810.596    1,685,278 
316,5x6       ~~  •-    - 
3i,209 
5,721 
06.362 
770.12  ^ 
4,429,487 
7 12,;  02 
3,407,873 
1,675.750 
854.449 
53.835 
848.14' 
1,760,435 
5.228.543 
416.425  lS,9i8.843  13,'7x7il99 

4.H96     1   

1,665.1-60  l.e-iO.OSS 

4J4.2i3   316.984 

2.457.355,  8,48s.l49 

65.718    04.013 

07.538'    7i.Hll 


2.942 

93.545' 

6.996 

6.534 

66.006 

47.793 

126.609 

31.401 

81.118 


10.6671 

5,691 

880 

8.090 

19.747 

146.716 

158  9011 

95.4211 

49.500 

55.3ol| 

11.908 

178.191 

62,488 

183.2  4 


348.092 
83,284 

400,980 

21.977 

1.649 


16.042 

204.720 

15i).941 

8.5  J  1.557 

554.135 

26.671 

39.859 

161.451 

18 -.858 

39.5  S 

1.795.451 

„  203.687 

2.249.245 

138,131 

703,319 


830,323 

87.602 

4,556 

74..5B3 

714,994 

4,254,795 

» 18,744 

3.225,290 

1.707.810 

7)-6,688 

6b.  189 

907,273 

1.^44,763 

4.696.885 


4.154. 000  3.641.198  22.627,508  3132.^.0O8 

8.608.083  8.74'2,!'3rf  I4,4x8,i  7  14,79.1.201 

••4.U60     570.334    2.32>>,778    2.242.0O7 


54.248 
93.145 

165,153 
40,438 

li>5.<88 
02.44/ 

•  •8.195 

41  •,283 
88.703, 

464.084' 

S33.347I 
18.2^ 
61.^77 
40.252> 

84.. -^43; 
20.350'' 
18  110 


1,440,105  1,380,m87 

48,773       291.332  24.\6l8 

83,049  2,001,084  1,821,337 

153,012   832,6351  790,134 

40,003   180.O77I  l!0,896 

170,'i58    5,583,718  5.088.429 

62.U17       27  .ooi  271,888 

503,171    S.4^-4.5^0  SJ21.480 

308.3  .'9    7,00.'-,04«  7,748,843 

98.,H3     l,843,.>33  1,971,818 

6«7,^6J  12,8i3.71i  14,jOb,050 

80<,U17    2,Oj9,178  1,i>40,59S 

3»3,IO« 

344.397 

193.828 

1,487,098 

159,1'>6 

liO,.>'>3 


lli.H47 
•.80I 
•1-.M30 
373.080 
7,4«x,ix4 
90X.-.-'. 

1  .344 
l,^  3.  04 

832.  .57 

10.3  >7 

353.378 

94.1x8 

4.635.110 

l»e.'«43 

182.914 

620.3  2  X 

l.l7a.tRl 

57,I80 

3.210.12^ 

3  n.*li 

18«.41M 

t.K.Jill 

67s,44.'i 

2,XX.  ,11MI 

1,0'20.8  V 
15.740 

173,120 


524,770 
51,329 

3'O.jxO 
18,U33 

1,8  20.7  90 

'ji;j.<7o 

-  i-i 

'1 

l.lH 
.183,530 
:>89,818 


■|.». 

••lay. 

»  ....^. i  ._.....    May. 

Cuai  air.  v;o.c .  (May . 

Total  boibUaa.M.iT. 

LabUhVaUay.  April 
PUta.4ar.AUa.  Juoa 
Piit.O(iJii.Al.k;  ' 
PitUb-AWaat 

PIU..  Cl.«  tul 

PiUa.  Pa  A  r 

Total  tfUnu.. 
I'm.  Yuuutf.jiA . 
Pt.  KuvalAAOc. 
PkKuy.AW.Car. 
uulBoy  U  A  K.< 
Kiab.AUan.ay* 
hUh.rr'kab.tfP. 
Kiab.  *  Pa'«i«i> 
Kk.  Or.  •oaib'B 
RloUr.Waal'b.. 
8.M(.Tjaeoia«H 
8a4«  Val.ABl  U 
8L  L.  A  A  T.  H 
B.  l..K«ii'eiAaa 
8t.  UOoutbw'rii. 
Kt.  PaoiAl>ai'ib 
B.1D  AauA  A.  P. 
t*..ud49riV.A  rea. 
X  Krau.An.Pae. 
Bar.  Aui.AMon. 
eaT.ru.A«aaL 

Bilveitou 

biouaUityANu. 

H<iutb  Bound 

H.iutnASor.t  ar. 
8...  Pacldr  Co.- 

<>aLUar.A8.A 

Luuia'aWeat.. 

Moraaa'BLAT.'Mjty. 

N.T.1r.*Mex.|MAy... 

Tex.AIC.orl..  May. .. 

AtUaUoaya.d.  May. .. 

PaolBa  ayaMm  May. . . 
TuUlotaU..'3(ay.  .. 

8ou.UlT.(v'al.i  j"''' 
Arixoaa  UX-r.Afimj ... 
KawMaA-lMT.  May... 


i;,i8i 
43,330 
3<.t09 
3V9.074 
3I.6U4 
10.600 

June    S.782.402  5,592.833  33,s85,417  32,695,433 

I  WkJuly.        17,745         1I,10'«         47x,3UU        447,100 


337,108 

809,944 

18X,U80 

1,473,983 

9  J, 4  2* 

80425 


June 
Juoa 
Jnua 
Jun.* 
«d  WkJuly 

Juno 

Apnl 

»pril 

Jui.r 

Mareb 

May 

Mar.  ..  . 

Sd  WkJuly 

.«u  WkJuly 

Jnn<j 

May. 

■id  wkJniy 

Juno 

<d  wk  JulT 

Juoe 

May. 

June 

Kd  wk  July 

Juue   . 

Marcb. 

June  .. 

Mar. 

Juoe .. 

April.. 


5'l.4.ill  40.X61'  244,i08|  2391483 
607,784  430.131  1,991, its  1.9u6,821 
1,914.0)9  l,8:w,209  8.9.'0,I87  8,807,:<3i 
8,bOU,3  47  3,541,53  7  17,1.20,381  10,^32,x76 
5,30J,40-<  5  370,74"  28,87  .7n7  19.10u,lu8 
l,4J2.4ix  |,3U7,i>0i)    5,041,M72    5,33t.773 


May. 

May. 


3,303 
46,246 
162,704 

8.:.878 
48.800 

e6.i8i| 

l8<.o79 

11.013 

19.32'~ 

21.483 

1.103.72U 

74. 104 

82,89  ' 

5,   27 

40,9Oi) 

11.439 

)>.944 

38.000 

1,   15 

78.977 

152.574 

""Y*i 

15.531 

41,834 

284.31* 

7.300 

38.570 

15,000 

039 


3.M1.885 

84,880 

430.100 

20,5  71 

155.723 

1,<.'45.433 

3,112.519 

4.1a7,w5l 

9Od,570 

164.727 
77.472 


3.347 

i  2.203 
118.iU4 
54.»i9 
34.3}9 
4H.4<5 
157,764 
1I,<j7 
17,19" 

21,0  >a 

1,059,600 
70.'2U3 
•0.928 
14,332 
53.000 
10,385 
7.084 
33.870 

82.314 
184.048 

■"■537 
15.988 
4l.5n5 
388.844 
14.9  2 
3U.742 
13,000 
538 


338,037 

73,077 

345,848 

16,247 

127.030 

903.042 

2.x98.U.>'. 

3.802.599 

809,405 

107,326 
88,439 


19,717 
197,859 
784,u24 
4uO,440 
17&,353 
1,540  774 
718,538 
110, 1 4.) 
12U,24 
1,,9,836 

34i',3y 
152,421 

l,24"l,l"7i 

68.1  IJ 

38,49x 
834.8.<9 

I3,5»3 
2,03 -'.881 
b  23,43 1 
708,  .94 
3,jilK 
419.638 
2U2.073 
842,977 

23,025 

l.">0,7-*9 

113.091 

5,0U3 

1,850,088 

477,010 

3.196.850 

92,010 

788,113 
5,400,098 


■20,800 
172.80« 
670.734 

29r>,773 
14  ,314 
1,3(.8,270 
0^2,988 
8x,ol4 
101, x77 
132,000 

320^407 
147,u53 

1,35V,3.»3 

50.724 

30.732 

734.903 

14.7;3 

3,18i,330 

B5j,8e6 

65«,449 

2,723 

414,475 

231,038 

896,847 

28,jOO 

157,865 

82..a6 

4.703 

1,741.557 
415.053 

1,893,530 

81,45S 

661,343 

4,944,421 


13,687,8118  13.-2b6,741 
19,147,793  18,131,163 


4.343,981 

891,225 
420,999 


3,779.565 
788.048 
4t0,50» 
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KOAP*. 


•oatbCarolIn*.. 
8Mr.0n.*v'4.<- 
Bteten  Ul.  B.  T. 
BlonyTLACIIt. 
Biiminli  Braneli. 
Ljkens  Valley 
Tot'l  both  Co** 
TsxM  A  PaolOa 
Tax.B.ValAN.W 
Tola. A. AN. M. 
Tol.AObloCeDtc 
ToUP.  *  We»t. 
ToLBt.  UAK.C 
L*8o.Hav«D 
rADet  .. 

I  Paolflo— 

OrAL.*U.M 
Or.Ry  AN.Co. 
V.fMyD.Aa. 
BtJo.diO<t.I>l 
AUotberllDe*. 
TotU.PBji. 
OBnUBr.A  L.U 
MobUds  Ud.. 
I^T.Top.  AS. 
IU11.AI.A  Bar. 


LattMl  Eamingi  Rtporltd. 


WetkvrMo     1893-3.  I    1891-2. 


Jane... 
40TU... 
Majr.... 
M»y.... 
June  ... 
June  ... 

Juue 

ad  wkjolr 

June 

1(1  wk  Apr. 
3d  wk  July 
■iA  wk  July 
ad  wk  July 
April... 
•lay.... 


May. 
May 
May 

SdwkJuly 

May. 

May. 

May. 

May: 

May. 

Mar. 


er'nd  total /May.. 


TwrnoDt  Valley 

Waba«h 

■w«»>.  Che*.  4  W. 

Weet  Jersey 

W.V.Cen.*  Pltte 
We«tVa.APttte. 
Weitt.  Haryland. 
We«t.I».Y.&Pa 
Wheel.  A  L.  Erie 
Wll.ChBil.ACon. 
WU.  Col.  4  A»K 
Wrirtt'v  ATen 


March. 

SdwkJuly 

May. 

May. 

May. 

Apru 

June 

Intwk  July 

3d  wkJuly 

April 

April  .... 
M»rph 


» 
78.900 

7.7a« 
91.134 

2.743 

110,561 

96,408 

806.968 

98,408 

4,071 
26,577 
46.776 
16,669 
80,280 

3.058 
86,852 

648,302 

843,967 

499.962 

18,700 

1,732.398 

3,320,176 

80,483 

101.883 

2,368 

5,085 

3,455,251 

16,898 

251.000 

8.1-29 

146,457 

105,494 

34,975 

101.700 

66.800 

29.-299 

l,79« 

53,893 

6.600 


• 
83.018 

7.557 
91,493 

2,720 

99.9S« 

86.585 

186.569 

115,212 

8,103 
19,655 
40  509 
18,419 
38,936 

2,177 
83,272 

585,709 

340,936 

511,691 

20.400 

1,740.740 


Jan.  1  to  Lalat  Date. 


1892-3. 


• 

676.754 

87,^« 

839,403 

9,016 

652,301 

553,240 

1,206,537 

3,477.018 

26,150 

339,004 

1.085,147 

406.468 

924,703 

6.6  tl 

140,358 

2,539,869 
1,517,519 
2,309.084 

653,187 
8,282.902 


3,200,373;  15,209,693 


9J.017 
90,808 

2,025 

4,195 

3,400,915 

14.850 

250.400 

5.994 
134,568 
89,486 
24,438 
90.804 
63,800 
26,378 

2.533 
68,968 

6.205 


463,170 

323,077 

11,214 

18,268 

16,849,123 

41.298 

7,290,262 

38,636 

597,926 

455,606 

116,947 

59«,970 

1,869,205 

847,972 

8.001 

247,378 


1891-2. 


$ 

653,269 

36.410 

337.222 

8.519 

646.282 

497.871 

1.144.152 

3,261,831 

21.399 

280.26!S 

079,414 

508.41)9 

1,029,000 

7.837 

134,429 

2.626.842 

1,548,841 

2,199.917 

625..")48 

8, f>  00.764 

15,320.742 

495,646 

45('.fV19 

15,691 

16,732 

16,057.861 

40,709 

7,229.518 

28.895 

560.040 

433.652 

88.995 

461.550 

1.676.349 

765.997 

9.498 

298,830 


•  Include!*  Colorado  Midland  in  1893  and  1892  both  for  the  week  and 
the  year  to  date. 

f  InelMdeii  Milwaukee  A  Northern  for  all  periods. 

•  PUures  coTer  only  that  pan  of  mileage  looated  In  South  Carolina, 
t  Kamlnga  0Ten  are  on  whole  JaoksonTlUe  Southeastern  System. 
«The  business  of  the  Lehluh  Valley  and  Lehlnh  A  Wilkesbarre  de- 
partments Is  Included  lii  1893.  d  Includes  earulnga  from  ferries,  etc., 
not  Klven  aeparately.  :  Mexican  oorrenor.  e  XoL  OoL  A  Cln.  Included 
for  tha  weak  and  stnoe  Jan.  1  in  both  rears.  /  Includes  only  half  of 
lines  in  whicb  Union  Paolflc  has  a  half  Interest. 

Our  Btatoment  of  earnings  for  the  third  week  of  July  covers 
60  roads  and  shows  a  loss  of  5-29  per  cent. 


3(i  tK»'e  rf  July. 


1893. 


Bait.  A  Ohio  Southwest. 

Brooklyn  derated 

Bnlltlo  Ruch.  A  PIttab'K. 
Burl.  Ce J.  K»i>.  A  North . 
Ouaadiaa  PaoiUc —  — 

CTwuBake  AOhlo 

CldiMlxo  A  East.  Illinois. 
Ohleaxo  Great  Western  . 
OUoaco  Hllw.  A  St.  Paul* 
ObioaKO  A  Ohio  Hlver — 
Ohio.  Peoria  A  St.  LouIb. 
Chicago  A  West  MlobiKan 
OIn.  Jaekson  A  MaoUuaw 
Clevelaud  A  Marietta — 
DaoTer*  Rio  Qrande... 
Detroit  Lansing  A  North. 
Dalnth  B.  8.  *  Atlantic. . 
SvansT.  A  Indianapolis. 
BraiUT.  A  Terre  Haute. 
FUnt  A  Pere  Mamuett.;. 
OrandBapldsA  Indiana. 

anolnnatl  R.  A  Ft.  W.. 

Other  Unee 

Grand  Inink  of  Canada 
Intem'l  .v  Ut.  North'n ... 

Iowa  O'ltral..... 

Kan.  Ciiy  Suburban  Belt. 
Kaaawi  a  &  Michigan.... 

Lake  £1  le  A  Western 

Long  Ifiand 

Loolsv.  Evanav.  A  St.  L- 
LonlsTiile  A  Nashville... 
iMBl*.  M.  Albany  A  Chlo. 

Mozlean  Central 

Uezloan  National 

IUi>li.St.P.  AS.  8.  M.... 

Mo.  Kansas  A  Texas 

Ho.  Paolflc  A  Iron  Mt.... 
V.  Y.  Ontario  A  Western 

Mortolk  A  Western 

Feoria  J>e«.  A  Evansr... 

Plttaburg  A  Western 

Rio  Grande  Southern... 

Bio  Oraode  Weatem 

BL  Jos«ph  A  Gd.  Island. 
M.Loult  A  SoutbwesVn 

TkiMr  A  Paciflo 

Tel«do  A  Ohio  Central .. . 

Wabaab 

Wncelinc  A  Lake  Erie . . 


Total  450  roads) 

Hat  decrease  (5'29  p.  c.l 


1892. 


Inereate,     Deertate 


t 

49.705 
33,339 
62.591 
68.989 

417,000 

207,732 
90,688 
8J.523 

658,236 

1,652 

23.424 

36,319 

13.159 

6,847 

178,800 

31.259 

62.024 

9.616 

82.263 

43.699 

51.29b 

9,041 

4.60t 

398,401 

68,667 

34.951 

2.942 

6.854 

66.806 

126.609 
31.118 

432,285 
61.768 

14."),7l6 
95,421 
62,93e 

183,264 

416,42» 
85,019 

176,048 
17,108 
48,415 
14,352 
65.000 
20,400 
82.914 

115,212 
40,509 

250,400 
26.i78 


1,712 


7,5t)9 
'ii',006 


364 
3,970 


S 

"3*,53i 

"5',635 

"3.901' 

3.058 

12,438 

77,114 


4,214 

876 

52 

74,100 


521 
1,961 


4,215 
1.175 


3,145! 


4,958,017    5,235,167 


2,657 


2,412 
'i',838 


9,351 
600 
803 

'ii',519 

5,779 

"iiiVo 

3,358 
6.152 

'60,310 


2>uf  teeek  0/  July. 


18,022 
9,249 


8,006 

19,030 

637 

17,766 


14.100 
31.854 


16,559 


1893. 


Clev.  Cin.  Chic.  A  St.  L 
Peoria  A  Eastern 

Current  Klver 

Duluth  80.  Shore  A  Atl.. 

East.  Tenn.  Va.  A  Ga   ... 

Kan.  City  Clin.  A  Spring. 

Kan.  City  b't.  S.  A  Mem.. 

Kansas  C.  Mem.  A  Birm. 

Keokuk  A  Western I 

Louisville  81.  L.  A  Texas.j 

MemDhls  A  Charleston. . . 

Mexican  Railway 

Minn.  St.  P.  AS.  Ste.  M.. 

New  Orleans  A  Southern 

Northern  Pacltlo I , 

Wisconsin  Central ...  5 

St.  Louis  Alton  A  T.  H.! 

San  Frnn.  A  No.  Paciao. 

Texas  A  Pacltlo 

Toledo  Peoria  A  West'n . . 

Total  (76  roads) 1 

SetdooreaselS-Ol  p.e.l' 


1892. 


• 
260,707 
31,530 

1.707, 
49.980, 
91.393 

4.4871 
66,646. 
15,39o 

7.560 

0.659 
17.6^6 
45.500| 
80.791 

1,802 

464,684 

28,680 
15.531 
97,681 
16,669 


S 

272,138 

31,282 

3,  Oti 

51,791 

109,928 

4.0  >6 

14.408 
6.996 
10,667 
19,747 
49,500 
51.876 
1.649 

667,563 

23,870 

1.^988 

104,917 

16,419 


7,015,903    7,626.920 


Inereate. 


218 


431 


985 
564 


Deereate. 


28,915 
153 


4,810 
'"256 


146,134 


* 
11,431 

"i',4'9'9 

1.811 

18,635 

"i',63'2 


1,008 
2,091 
4,000 


302,879 

■"■■457 
7,236 


757,151 
611,017 


*  Includes  Colorado  Midland  in  both  years. 

Net  Earnlnirs  Monthly  to  Latest  Dates. -The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  22.  The  next  will  appear  in  the 
issue  of  August  19. 


. Orost  Earnings. . 

1893.  1892. 

Soads.  S  $ 

Cent,  of  N.  Jersey*.. June  1,320,237    1,202.002 

Jan.  1  to  June  30....  7,136,867    6,734.301 
Ohesapeake  AOhloaJune      910,523       823,185 

Jan.  I  to  June  30....   4.916,8.52    4,565,890 

July  1  to  June  30.  ...10,336,810    9,884,416 
Ohio.  Burl.  AQuin.bJune  3,292,679    3.326,295 

Jan.  1  to  June30....18,97G,0u8  18,236.839 
Ctteve.  &  Marietta... May        29,025         21,838 

Jan.  1  to  MaySl....      145,102       130,661 
Iowa  Central bJune      158,299       152.799 

Jan.  1  to  June  30....       907.655        876,412 

July  1  to  June  30....   1,955,640    1,902.531 
Kanawha  A  Mich. b. May        34,484         37,545 

Jan.  1  to  May  31....       147,966       151,852 

July  1  to  May  31....      339,180       328,669 
Mex.  International. -Apr.      181,226       153,901 

Jan.  1  to  Apr.  30....       712,702        518,744 
N.Y.L.E.AWest'n.c.June  2,668.683    2,712.729 

Jan.  1  to  June  30. ...14,488, 357  14.793.203 

Oct.  1  to  June  30. . .  .22,389,230  22,992,935 
N.Y.  Sus.  A  West.bJune       165,153        155.062 

Jan.  1  to  June  30....       832.635       790,134 
Northern  Central. b. Juno      653,105       565,171 

Jan.  1  to  June  30 3,494,550    3,328,180 

Penn.  (eastP.  AE.j.Juue  5,782,462    5.592,835 

Jan.  1  to  June  30.. ..33,885,417  32,6i45,4D2 


-Net  Eamings.- 


1893. 

8 

572.332 

2,711,467 

201.829 

1.387,493 

3,204.048 

1,062.804 

5,811,106 

4,306 

29.406 

70,169 

267.379 

580,677 

9.581 

4.5.270 

110,382 

37.761 

183.509 

'963,948 


1892. 

8 

525,766 

2,780,963 

200,742 

1,006,924 

2,439,925 

1,006,490 

5,661,724 

3,184 

28,052 

31,585 

197.349 

513,826 

14,928 

50,859 

100,978 

62.292 

185,813 

•947,851 


'4,677,914  "1,635,849 
■7,411,827  *7,318,268 


Idnes  west  F.  A  E.. June 

Jan.  1  to  June  30 

Summit  Branch June 

Jan.  1  to  June  30 

Lykens  Valley June 

Jan.  1  to  June  30 — 
Total  both  Co"s..Jime 

Jan.  1  to  June  30.... 


luc . 
Ino . 


131.339 
583,959 


110,561 

652,301 

96,408 

553,240 

206,968 
1,205,537 


99,984 

616,282 

86.585 

497,871 

186.569 

1,111,152 


71.583 

319,093 

237,588 

1,013,255 

1,429,907 

8,835,466 

Ino  . 

Ino. 

6.123 

95,988 

8,209 

67,612 

14,333 

163,599 


70.412 

338,490 

94,560 

828,359 

1,163.425 

8,857,438 

407,518 

42,333 

3.757 

55,693 

90 

17,696 

3,347 

73,392 


6,266 

600 

2,921 


8,625 
8  100 
1,700 
8.537 
16,809 


119,747 


396.897 
277,190 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earniu28  here  given  are  before  deduntlue  taxes. 

c  Net  earnings  here  given  are  after  deducting  taxes  on  property. 

*  Alter  deducting  j)rotiortlou  due  roads  operated  on  a  percentage 
basis,  net  in  June,  1893,  was  $758,133.  against -is?  i6.43l  iu  1892;  for 
six  month.s  to  June  30,  ^3,125,2 10,  against  .113,426,902,  and  for  the 
nine  months  from  October  1  to  June  30,  $3,138,926,  against  $3,422,- 
378. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  detlcit 
above  or  below  those  charges. 

,—lHler't,  rentals,  <te.— .  r-Bal.  9/  Net  Eamt,^ 
1893.  1892.  1893.  1892. 

K/ifl/jM  fl>  4P  ^P  <D 

Ohio.Burl.  A  Quinoy.June      830,000       815.075       232,804       191,415 
Jan.  1  to  June  30....  4,980,000    4,890,451       834,106       774,278 


*  Includes  Milwaukee  A  Northern  la  both  years. 
For  the  second  week  of  July  our  final  statement  covers  76 
roAds,  and  shows  8-01  per  cent  loss  in  the  aggregate. 


2d  week  of  July. 

■  1893. 

1892. 

Increase. 

Deereast 

Prevlonsly  rep'd  |47  r'ds) 
▲ton.  Top. «  Hail.  Fesys' 
St.  Louis  A  Sun  Fr.  Stb. 
Chlo.  Peoria  *  St.  Louis. 
Oln.  N.O.  A  Tex.  l'ac.5  rds 
Olave.  Akroa  A  Oolumb 

4,720.606 
662.»49 
189.946 

87.394 
131,830 

19.233 

9,031,038 
719,989 
174.336 

83.424 
135,333 

18.631 

105,207 
"8,970 

"■'eoi 

S 
409.789 
57,040 
31,390 

"'3,563 

GENERAL  INVESTMENT  NEWS. 

Chicago  &  Westera  Indiana.— This  company  has  recently 
listed  $1,350,000  more  of  its  bonds,  beariag  Nos.  13,501  to 
13.7.50  inclusive,  of  |l,000  each,  issueduader  the  general 
mortgage  deed. 

These  bonds  have  been  issued  under  the  power  and  author- 
ity granted  in  the  eighth  article  of  the  mortgi!<e  deed  of  Dec. 
1,  1883.  All  of  the  requirements  of  the  m  )rtga<e  deed  were 
fulfilled  prior  to  the  issue  of  these  bonds,  to  wit :  The  leases 
(rtupple mental,  for  additional  facilities)  on  waicn  the  issue  of 
these  bonds  is  based  were  actually  executed  between  this 
company  and  other  railroad  companies,  ap  raved  of  by  the 
trustees  as  constituting  good  security  for  such  additional 
bonds,  and  were  properly  assigned  and  transferred  to  the 
trustees.  The  rentals  payable  to  the  trustees  under  these 
leases  "provide  for  the  payment  of  rentals  annually  at  least 
20  per  cent  iu  excess  of  the  interest  payable  annually  on  the 
bonds  then  outstandins  and  of  any  such  adilitional  issue  or 
issues."  The  sinking  fuad,  as  required  under  article  third  of 
the  mortgage  deed,  has  also  been  provided   for    in    these 
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The  following  eupplemental  leases,  approved  liy  the 
^,  have  been  aaeigned  to  them,  in  accordance  with  the 
of  the  mortgage  aeed. 

Ckleaco  A  EMtem  Illlnota  BR.  Ca— Bental.  axoeu  o(  ren- 
tal aod  ilokiiut  (aoit.  per  aanam 913,194  98 

Wabaah  Batlroad  Compaar— Reotal,  ezOMs  o(  rental  and 
■inking faud,  per  annam 5,89608 

Tbe  Belt  Railway  Company  o(  Chlosco— BentaL  exoeaa  of 
rental  and  tlnkluf  taud.  peranaam 78,614  40 

Orand  Trunk  Jaootion  Rallwaj  Company— B«nlal,  exoea« 
of  rental  and  rinklnsfund.  per  annom 31,445  76 

Ckleago  *  Erie  Kallroad  Company  -  Bental,  ezoest  o(  ren- 
tal M>d  itaUae  ftind,  per  annum 31,145  76 

li— IliniB  tfew  Albany  *  Cbioago  Railway  Company— 
BiKtaL azeea* of  rental  and  KlnUog  fund,  per  annum...      31,445  76 

TTili— ft  BaUroad  Company— Bental,  exoeaa  of  rental  and 
riDklBK  fond,  per  annum 31,445  76 

<%leaca  A  Eastern  IlllooU  Kallroad  Compaay-Bental, 
ezeeM  of  rental  and  linklnc  fond,  per  annum 31,445  76 


Total  per  aanmn ^ $256,934  16 

Theae  leases  rentals,  exoeas  of  rentals  and  sinking  funds 
proride  for  the  issue  of  |3,36B,000  of  bonds,  to  wit : 

81z  per  eent  Intereat  on  93,269,000 .^ $196,140  00 

Twenty  per  cent  exoeaa 39,'.i29  00 

ataklBr  fund. _ 21.566  16 


Total,  aaaboTV 9256,931  16 

or  the  13.209,000  bonds,  tha  iwa«  of  which  ia  thus  provided 
for, 

.jabeealssiiadaB4  U«tedon  New  York  Stoek  Ez- 

ahiia«a(aMeii«alar  aorti  20,1994  A-I319)  ........  9«17.000 

«r«  taa  basa  lamed  aad  Ualad  on  iraw  York  ittoek  Ex- 

akaac*  (are  eiraalar  Deeaaber  14.  1993,  A— 1S29) 1,000.009 

IssMd,  bat  Bot  lulad 1,2.^0,000 

XMyMlaned 402,000 

Total,  as  abara 93,269,000 

CiMlBBaU  HMUItom  *  ItairtM.— A  report  for  1892  of  this 
railroad  system  mad*  to  the  CasoiticLB  shows  the  folluwiag : 


faor  €iuUn0  Dti.  91— 

Oraas  aamlaci 

■ataarolBCS 


C.  H.  *  O.  dtvtdaada. 
D.*l(.dlvldanda...., 

.  aurplii*.. 


1I>«1.  199-. 

...94.as9.734        $9.ieo.-iia 

- 1,992319  1.974,135 

999.490  994.939 

, 999.799  9a«.ft59 

199^799  180.799 

941.797  538,949 

CUvsUad  *  MftboDiax  yaller— Holders  of  this  oompaay'a 
«st9Bded  7  per  cent  bonds  matiiriag  Aug.  1. 1898,  deairinK  to 
«a9iMM(«  tMtr  booda  for  the  5  per  cent  gold  bonds  maturion 
}9i8,inar  do  so  by  depositing  the  former  for  oanoellation  with 
the  Central  Tni«t  Company  of  New  York  and  by  givinK  notice 
of  their  intention  to  do  so  to  Messrs.  Wiaalow,  Lanier  &  Co. ,  17 
NMsau  Street,  New  York. 

C*Ura4o  Fael  A  Iroa.— To  secure  »  claim  for  aboat 
tlOO.UX)  atiaiiut  the  Santa  Fe  Preacott  A  Pbcaiz  Bailroad  for 
rails  furoiitied,  the  Colorado  Fuel  ft  Iron  Co.  has  Died  a  lien 
which  the  officers  state  under  the  Arisona  laws  placm  the 
debt  aliead  of  the  tint  mortgase.  The  road  has  90  mites  00m- 
pieied  in  Arisona,  on  which  beads  for  $1,500,000  have  been 


M199B  El9etiie   IllaBluiUac  C*.  af  N9W   Tark.-The 
•iMHaent  tat  the  Am  half  of  tbe  year  is  give*  a*  follows  : 

1991.  1999.                 1493. 

areassaraia«*.9Boatka 9900.899  9443.099         900U.93S 

VM  aaralnss.  •  noaUu  159.901  959.596            38i.309 

Aeer'dlatsssstaabeada.aBos.     M;919  99.704             75,504 

Inaaa.  lamps  aad  of  Joae 74.493  114.044            153,199 

▲la  lamas  aa«  of  Jaaa S19  1.199                3.009 

Mrt?>s,r».ea4of  Juaa 1399  9.099                4.999 

Mlwa  Bl9etrle  Illanlaatlar  af  Braaklyi.— The  earn- 
I  for  the  ttiat  six  montlis  of  the  year  show  ooaparison  as 

1999.  1*99. 

-Oroas 99499  153.699 

*M ~ 4«390  «'•»!? 

OtberlaeMsa. 9.091  5,079 


Total  laeoaa. 


II  73.599 

19UMW  12..\00 


Borplai 91,141  60.099 

SfBMrtlle  *  Tarre  Haata.— There  has  been  aohaoge in  the 
dtraolory  of  ihe  Bvaosnlla  ft  Terre  Haute  Riilroad  Company, 
«»d  also  transfers  of  iaierost  in  the  stock.  At  a  maetinK  of  the 
company  at  No.  11  Wall  Str«*t  T.  W,  Evaos.  U.  I.  Nichul«s 
and  Heman  Clark  retiKoed  from  tbe  board  of  diraotora.  aad 
W,  H.  Tilford.  U.  M.  filford,  of  thiscitr.  aad  E.  D.  Huston 
of  Bvaosvtlle.  were  el«cted  in  their  stead.  O.  C.  Baldwin  re- 
signed aa  Chairman  of  tbe  floanoe  eonmittee,  and  tae  I'roil- 
dent  of  the  Board.  D.  J.  Mackoy.  auoeeadsd  him. 

Earnings  (or  tbe  system  in  the  yearsodiBK  Jane  80.  I  ■<!):<, 
including  the  EvansviUe  ft  Indianapolis  and  the  Eransville  ft 
Kichmond  were  as  follows : 

1991-91.  lS93t)3. 

Otaas  eamtata..... **>^**?!5         •l^l?  .'?i 

4^arattacazpassssa.««.«. .•••..••.. ..•••>■ 

Vat  aaraiB9S'... ■*.... ...••*..*.•.•.•..* 

VUsd  abargaa 


035.116 


__  J,19« 
911.937 


8arplaa $447,199  9341.593 

•In  189t.«2  the  gresa  aatalan  lae>B9a9  999.4*9  prealom  on  bonds 
■0M.  (o  that  tha  aamal  ae(  sarala«i  wsra  9890,e'<9  la  that  year. 

fiaOTfla  aaMara  Jl  rurl«a.— At  Macon,  Oa.,  on  the  25tti 
inst.  the  hearing  of  tbe  pelitioa  of  tb«  Oeorgia  Southern  ft 
FlotMa  list  mort«age  bondholders  for  forodoenre  and  mle 
cama  tip.  and  by  general  oooaent  the  caae  was  postponed  to 
tbe  NoTcmbar  term  of  tbe  court. 

Tbe  boodhoMars  have  under  consideration  a  plan  to  rt- 
orgaoisg  ttMogapany  aa  follows :  S  per  cent  bonds  tor  |3,500,- 


000  to  be  issued  to  retire  ?3, 420, 000  6  per  cents,  the  dif- 
ference of  $80,000  beiuK  used  to  cover  the  coat  of  the  receiver- 
ship ;  4  per  cent  tirst  income  bonds  "for  $355,000,  and  5  per 
cent  second  incomes  to  tbe  amount  of  $S10,009,  and  $1,000,000 
of  common  stock ;  the  Macon  &  Birmini^him  Becuritj 
holders  to  receive  $400,000  in  first  incomes  and  ^300,000  la 
common  stock,  and  the  Macon  Construction  Company  to  re- 
ceive $400,000. 

Mexican  iBternational.— The  bonds  of  this  company  were 
listed  this  week  on  the  New  York  Stock  Exchange.  On  an- 
other page  is  given  the  application  to  the  Exchange,  which 
famishes  much  information  relating  to  tbe  property  and  its 
operation.  It  has  been  the  policy  of  the  company  to  accumu- 
late from  year  to  year  the  surplus  over  operating  expenses  as 
a  reserve  fund  to  provide  for  tbe  interest  maturing  on  its 
bonds,  irrespective  of  the  current  year's  earnings.  This  fund 
aggregated  on  December  31,  1893,  $758,907  in  United  States 
currency,  after  making  provision  for  interest  due  to  that  date 
on  coupons  maturing  Mirch  1,  1893.  The  interest  charge  for 
theyetris  $580,000.  Tne  first  annual  report  of  the  Mexican 
International  was  published  in  the  Chroniclb  May  90th. 

National  Torda^e. — The  limit  of  time  for  depositmg  tha 
preferred  and  common  stocks  under  tbe  reorganization  agree- 
ment expired  on  Tuesday,  the  25th  inst.  The  deposits  of  pre- 
ferred stock  were  about  45,000  shares  out  of  the  50,000  out- 
staxiding  and  of  common  about  183,000  out  of  the  300,Q00 
shares. 

M.  T.  New  Eaglaad  *  Northern.— At  Albany.  N.  Y.,  July 
93,  this  railroad  company  was  incorporated  to  oonstnict  a 
ratlroad  atmut  fifty  miles  in  length,  from  a  point  on  the  East 
River  near  the  mouth  of  Leggett's  Creek  in  New  York  City, 
northerly  throuKh  New  York,  Wmtcbeater  and  Putnam 
oouBtiea  to  a  point  on  the  line  of  the  New  York  ft  Xow  Cn^- 
Baiiioad  near  Brewsters.  in  Putnam  County.  The  capital  is 
$8,000,900,  divided  into  100  shares.  The  directors  are  Archi- 
bald A.  McLeod.  Thomas  C.  Piatt,  James  Armxirong,  Pierre 
M.  Brown,  Alfred  A.  Oardner  and  Frank  G.  Oilenheimer,  of 
New  York  City  ;  John  B.  McDonald,  of  Baltimore  ;  W.  K. 
Nlver,  of  Syracuse,  and  John  H.  Taylor,  of  BavRtde,  L.  I. 
"tkks  is  supposed  to  be  a  vtn\rct  of  Mr.  McLeod's  for  an  ex- 
tearion  of  the  New  York  &  New  England  to  New  York  City. 

N.  T.  Lake  Erie  *  Westera.— On  Tuesday,  the  35th  inst., 
Jodge  Lacombe.  in  the  United  States  Circuit  Court,  appointed 
Prsaident  John  King  and  Mr.  J.  O.  McCullough,  Chainuan  of 
the  company  s  Esecutive  Committee,  a«  receivers  of  this  prop- 
ertr.  The  application  was  made  for  the  purpose  of  avoid  ing  pos- 
libM  attachments  bv  creditors  and  the  sacriflcd  of  collaterals 
deposited  to  secure  loans,  some  of  which  have  matured  and 
otbna  are  maturing. 

The  T«c«i\ei»hip  proceedings  were  brought  in  the  United 
nUlis  Cifvuit  Court  for  Ihe  Southern  Distrivt  of  New  York 
by  Trenor  U  Park,  who  is  a  holder  of  first  and  aeooad  mort- 
■9ce  bonds. 

^ht  fotlowinc  stalamaot  was  made  on  Tue»lay  by  Mr. 
John  King,  PrasideiU  of  the  Erie  Railroad : 

"Under  tbe  resoiutiona  of  the  board  of  directors,  adopted 
at  ita  last  meeting,  beld  July  90,  the  Executive  Committee  of 
th«  Erie  Railroad  Oompany,  after  full  oooaiderdtion.  yeater- 
diT  adopted  resolatioos  placing  the  road  in  the  hin.l^  of  r»- 
Mtrera.  Tbe  rMOtven  appointed  by  the  Court  are  John  King, 
Pmidaat  of  tbe  railroad  aad  J.  O.  M«Cullou<h.  This  meas- 
«»  was  taken  purely  in  tha  interest  of  tlie  road  and  iu 
cirditon.  Within  the  laat  few  weeks,  during  the  severe 
mooey  sUingoncy ,  the  floating  debt  of  the  EHe  (which  every 
ooe  knows  has  existed  for  the  last  few  years)  bectiaa  im- 
poMibie  of  reoewal,  and  in  order  not  to  aaorifloe  the  best  ia- 
{■(Mts  of  tlie  comoany  it  was  decided  to  plaoe  the  road  In 
raoeiwrs'  hands  and  pre<arve  the  syatem  intact,  ani  preserre 
aad  develop  the  traoaporUtion  ba«tneM  for  the  company. 
Tbe  owaeis  of  iu  securities  should  not  aacrifl^e  their  hoidin«s 
bceanse  of  this  step.  Tlie  names  of  tht  direobunite  of  ttia 
Brie  are  a  sufficient  guarantse  of  the  honest  and  intelligent 
management  of  the  intereata  committed  to  tneir  haadi." 

The  last  annual  eleoiion  of  the  oompany  was  held  on  No- 
vember 28,  when  the  following  directors  were  clioaen  : 
Jnhn  King,  John  G.  McCullough.  Ogden  Mills.  J.  Lowber 
Welnh,  Ahrain  H.  Il-witt,  William  WhiVwright,  William  A. 
Wheelork.  Alexander  B.  Orr,  Henry  H.  Cook,  Morris  K. 
Jewip,  George  W.  (Julntard.  Willium  Libbey.  CourUand 
Parker.  James  J.  Goodwin,  William  L.  Strong,  William  N. 
Gilchrist  and  B.  B.  Thomas.  .    . 

Tbe  answer  of  the  railriad  company  is  a  general  admission 
of  tbe  facts  set  forth  in  the  complaint,  it  being  a  friendly  pro- 
ceeding.   The  following  is  quoted  ftvm  the  answer. 

"The  detenilaot  U  larcelr  Indabtad  to  a  number  of  otl»«r  railroads 
wbote  lines  oonaeot  with  th<t  lloea  of  ttaUdafeidint  for  trail  J  nalanoes 
arlslnc  rrom  tbe  boaloeat  siehan«ed  with  t  lem.  jniob  «miucn«  to  uo- 
waid*  of  940  '.OOO;  that  payment  of  balsnee*  within  reawoable  time  is 
aeeesaarvio  tba  prvaervatlonot  tbebttalnewof  tne  detei'lant  In  ex- 
ebaus  with  raeh  other  eompantes.  an.l  that  if  the  »>u  mat  of  «"0J 
ttafla  b<l«nors  doe  and  to  beoome  due  Is  not  pp<mptU  pil'l  sna 
sssared.  m  my  of  tba  aald  oomnanle*  will  <Ubdn>w  (lieir  na<iaess  ana 
graally  re<lu.-e  tbe  looomn  and  Impair  tbe  «»rnlo«  of  ibo  d'fon  J»iit 

•TbedlreetoraaodoBlcenthtve  Ihoroartir  oon«1d«r«1  and  resorts^ 
teall  proi<eriMasaMa  tor  obtalainc  tbe  mnarm  witli  wlilon  t->  pay  tba 
9aatiuK  Indebledneas  and  m<H)i  tbe  l%r««  amount  of  rdotals  and  ao- 
onluclntersat  wbioh  will  fall  doe  from  Um«  to  tliu«  In  tbe  lmra«»l»«« 
Altai«.  but  the  sSesra  aad  dlnotors  bavo  failed  *»■»♦">  •"^-'\Srt''ihi 
vWieeoeb  OMaas  with  whlob  to  diaobarite  the  lloaUuK  debt,  and  ibe 
dsfsDdaolli  poweneas  to  acoomplliih  Ibe  aalJ  porp»»«»  and  for  tba 
ttaaa  belnn  la  praatlaally  Insolvent  In  •plt«  of  all  eiortlon*. 

-II  baa  eon  leetlag  and  aa»llury  roada.  tbs  lea«>b«ld«  of  »mob  are 
valuaoie,  partloolirtv  Its  Intereat  In  the  .Vsw  York  Ppn"*''"?!*  * 
Ohio  ami  CblcsBo  *  Erie  railroads ;  also  an  Intereat  In  tbe  Ubloaga 
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[Vou  LVIl. 


A  WMUro  iDdlDDk  R»llro»d.  hy  wblch  the  <l»f«od«lit  resfbesit*  ter- 
mlon*  III  ri.lc»»o  ai,d  iberfby  iitu  ^«lu■ble  bn!.loes«  Tbfi»«  com- 
paoieowtll  b*  euahl-d  10  d.ci«re  the  forMlure  of  the  defeudaute 
rlgbU  uule>»  pioiupil}-  paid  Uie  rrntalK." 

From  fiiiure*  obtained  for  tbe  CHRONICLE,  the  following 
(reoeral  balfDce  sheet  is  niven  as  the  latest  made  up  puor 
to  June  8U.  1893.  The  flcatiog  debt  ia  probably  .about  the 
■ame  as  od  April  1 : 

OUIftKAL  aA.ULMCB  RHKET  MAXOH  31,  1893. 

A$UU. 

Con  Of  rnndsnd  pqiilpniPot '^^?-?c,^',m§ 

CouKtrucIloii  ol  liruiiob  iIiifh 

Stock*  nuil  lioui'K  of  iituer  ronipuniM. 


l.l»<i.009 
3.;2^,0^4 


Amoui.l  p»ld  OD  BCCouDt  of  equipment "•aVliofi 

uppllesoi.  huod vo-12 

Bill* '"'••••'»»'>'*'.  .  •. ■-!  ••"••:::":--"^v_«; 82I151 

68e'  ~ " 


CONTINENTAL  TRUST  COMPANY.-rOoiurJuded.; 

Dee.  31, 1892.  June 30, 1893. 
SiippUmentar^. 
Amoimtof  debt«pnar.  and llahililj thereon.  None. 
Total  amount   of  Interest  and  protlts   re- 
ceived last  alx  months. $38,116 

Arai'uni  of    iuterext  paid  to  aud  credited 

depofiltors.  snme  jieriod  22,107 

ExpenseR of  the  institution, same  period...  IC.'JiO 

Aui't  of  ilciMisltH  on  which  int'st  ia  allowed.      1,611, 2ii7 
Rate  of  interi'Bt  on  same Is  to  4 

KINGS  COUNTY  TRUST   COMPANY  (BROOKLYN). 

Retoiirtet. 

I>ec.31,1892.  ,/une 30, 1893. 


None. 

$105,698 

22,745 

21,412 

1,576,228 


Bupplleaoii  biiDd.. 

Bills  tei-i-lvabie :"i^-"i;"' 

Due  by  »Keiiti.of  IhiK  c  'mpnuy  on  account  of  traHlo. , 
Due  I  y  otlii-rK  ou  acoounl  <>f  traUlc. 


Doeby  i-ou)p»nlei.  aud  li.dividuals ^•'Ji.'/fS 

C«»h  OD  band  aud  in  Loiirton l,;;tT.j 

N.  Y.  L.  E.  &  W.  to»I  &  RR.  CO ^''o  .'Urll 

Cbii.K..  *  trie  KR.  Co A~n  ia,\ 

Adyaneent'i  other  companies vtliiuaa 

Erie  coal  companies i,3ao.»g'» 

Total  Msels $182,887,007 

LiabUUiet. 

Capital  stock,  common '^I'J?!'!'!!^ 

Capital  stuck,  preferred „2-2i5'Q:2 

Funded  debt 'Z'Sf^'non 

L»»n»  and  l>iil»  payable ^'lH'o,^ 

Interest  on  fuidi-U  debt  doe JSo?  .3 

Inierrst  on  fiin(l.-d  otbt  accrued. I,l88,4«.i 

Dividends  unpsid .,no2i 

Due  for  suipllfs ''JlXo  S 

Doe  oompai.iis  a  d  IndlTldnals  on  open  account 14^,2 1 6 

Payrolls  tor  March *4ir',oo 

Due  companies  aud  individuals  on  acooiuit  traffic „\   a 

Rentals  leased  Hues,  &o 792, lt9 

Over  due  coupons  on  2d  consol  bonds  onfunded 2ss 

Sundries -• 5.90o 

Protlt  and  io'ss  (surpliis) 10,003,627 

ToUl  lUblllUes $182,887,007 

Northern  Faclflc— The  Northern  Paciflc  syndicate  formed 
to  unoerwrite  ihe  $12,000,000  collateral  trust  notes  have  been 
called  upon  to  caj  up  to  dale  40  per  cent  of  their  subscrip- 
tions. Neatly  all  this  amount  has  been  paid  in,  and  no  fur- 
ther call  will  be  made  on  the  remaining  60  per  cent  until  the 
stockholdeis  have  siKnified  their  intention  to  avail  themselves 
of  theritjht  of  8ut)8cripiion.  President  Oakej  says  that  tbe 
company  does  not  look  to  the  stockholders  in  the  matter,  as 
tbe  trust  notes  are  underwritten,  so  the  money  is  assured 
irrespective  of  outside  subscriptions. 

Rnlland.— The  report  of  the  Rutland  Railroad  Company 
for  the  year  ended  June  30,  1893,  shows  an  expenditure  of 
|40,80  J  for  equipment  an  1  improvements.  The  aaaual  rental 
has  increasea  10  $363,286,  Cash  transactions  for  the  year  were 
as  follows: 

BECBIPTS. 

Cash  on  hand  In  banks  July  1892 $325,485 

Bent  of  lailroad ; 35:<.4.>7 

Bent  of  real  estate  , 3,970 

Cash  borrowed  irmporaril; 164,000 

Incomn  from  stocks  aud  bunds 18,"i26 

Inteiestou  money  advanced  C.  Vt.  RB 5,167 


Bondsand  mott«ajces $646,470 

Stock  InveBtmeuts  (market  value) 7f)2,."i.S9 

Amount  lo  I ued  on  collaterals 2,1 9U, 6.50 

Amount  loaue<l  on  personal  securities 450,322 

56  I  Real  estate - 

Cash  on  baud 12,931?  i 

Casb  on  deposit 512.6H! 

Other  assets 52,040 

Total $4;650,645 

Liabilities. 

Capital  Stock  paid  in $500,000 

Surplus  fund 450,000 

Undivided  prohts 31.325 

Deposits  in  trust 4S5.'41 

Genei  ai  deposits,  payable  on  demand 3,11 6,974 

Other  iiabQities 66,905 


$7tK,835 
759,<*t9 

2,:<09,691 

476.097 

10.017 

326,.377 

52.960 

$4,682,02a 

$500,000 

450,000 

54,710 

733,118 

2,871,246 

69,558 

Total $4,650,645       $4,682,028 


Supplenun  tary. 

Am'tof  debts  guar,  and  liability  tberenn.. 

Total  amount  of  Interest  and  profits  re- 
ceived last  six  months 

Amount  of  interest  paid  to  and  credited 
depositors,  same  period 

Expenses  of  institution,  same  period 

Divs.  declared  on  capital  stock,  same  period 

Am't  of  deposits  on  which  int'st  Is  allowed. 

Kate  of  Interest  on  same 


None. 

$108,160 

29,150 

12,761 

15,000 

3,2:^7,013 

1  U)4 


None. 

$148,001 

36,975 

16,015 

15,000 

3,417,39» 


MANHATTAN  TRUST  COMPANY. 
Resources. 

Dec.  31, 1892.  JuneSO,  1893. 


Bonds  and  mortgaftes 

Stock  Investments  (market  value) . 

Amount  loaned  on  collaterals 

Cash  on  hand  

Cash  on  deposit 

Other  assets 


Total. 


$876,581) 


DISBUBSEMENTS. 

Kotespayable  (paid) $289,000 

Interest 1,546 

Adoisou  railroad  rental 15.000 

Dividends 169,531 

Interest 187,648 

Blocks  aud  bonds  purchased 61.669 

Bqnlpujent -.-- 4o,3n2 

Expenses 9.743 

Cash  on  hand  in  banks 102,146 


$56,000 

2.70.^,677 

1,517.339 

100,236 ) 

503,645  J 

69,014 

Total $4,951,911 

LiabtlUiee. 

Capital  stock  paid  in $1,000,000 

Surplus  fund 200,000 

Undivided  profits 8i),lo3 

Dei  oslls  In  trusts 

General  dt  posits,  payable  on  demand 3,628.768 

Other  liabilities 36,982 


Total $4,951,911 

Supplfmentary. 
Am'tof  debts  guar'd  and  liability  thereon.  None. 
Total   amount  of  interest  and  profits   re- 
ceived last  G  mouths    $123,200 

Amount  of  interest  paid  to  and  credited  de- 
positors, same  period  41,605 

Expen.»es  of  institution,  same  period 35,4^4 

Uiv.  declared  on  capital  stock  same  period.  25,0  )0 

Am't  of  deviosits  on  which  Int.  Is  allowed...  3,3)1,277 

Rateof  iuter^ston  same J  "a  to  4 


$44,000 
2,7.-i9,«67 
1.218,622 

1,037,080 

71,233 

$5,130,602 

$1,000,060 

200,000 

29,875 

65,572 

3,701,611 

133,344 

$5,130,602 

None. 

$174,36ft 

46  735 

3fi,189 

25,000 

3,443,858 


NEW  YORK  LIFE  INSURANCE  &  TRUST  COMPANY, 
Sesources. 

Dec.  31, 1892.  June  30, 1893. 


Total $376,5S6 

St.  Louis  &  Cblcagro.— At  Springaeld,  111.,  July  21,  Judge 
Allen,  in  the  United  States  Uiicuit  Court,  in  the  case  of 
several  irubt  companies  aKsini-t  the  St,  Louis  &  Cnicago  Rail- 
road, made  an  otder  tratisferiing  this  road  back  into  the 
hands  of  the  receiver,  R.  J.  Cavett,  by  whom  it  was  leased 
two  years  a^o  to  tbe  Jacksonville  Suutheastern. 

Trnftt  CompaDles  in  New  York  and  Brooklyn.— lo  addi- 
tion to  the  siateraeots  published  in  our  issue  of  July  23,  the 
followinK  have  been  filed  at  Albauy,  The  last  previous 
reports  of  tbe  companies  bete  Kiven,  in  comparison  with  the 
•ix  mimhs  ending  June  80,  lb92,  will  be  found  in  the  Chbon- 
lOLB  of  Feb.  18, 1898. 

CONTINENTAL  TRUST  COMPANY. 
Resources. 

Dee.  31, 1892.  June  30, 1893. 

Bonds  and  niort«a«es $l:i8,50i  it^U  <,500 

Stock  investments  (market  value) 70.'>,l01 

Amount  loaned  on  collaterals 1,491.487 

Amount  liinncd  on  personal  seciu-ities 18,3I>3 

Cashouhnnd l.-83> 

Cash  on  deposit 196.229$ 

Other  asseU 15,018 


Total $2,566,588 

LlabUUies. 

Capit*!  stock  paid  to $500  000 

Surplus  fund 250,0ii0 

UudividtMl  profits 53,7.:)0 

Deposit*  in  inist 340,542 

Ooncrnl  ileiioslts,  payable  on  demand 1,36  ,:193 

Other  llablltties 45,898 


i2,.'93 

1,6.8,  98 

6:i,J  7 

26^*,872 

2  ,016 

$2,6»1,396 

$300,000 
•-'50,000 
1'  i>,3!j7 
5.. 0,6 13 

l,274,><9c) 
9,471 


Bonds  and  morteages  *2,<>8H,  09 

Stock  investments  (market  value) 7,327,'<7o 

Amount  loaned  on  collaterals 7,85i,6.i0 

Amount  loaned  on  pe"8oi,al  securities 5,49", 272 

Real  estate  (estimated  vsilue) 485,000 

Cash  on  hand 2,62t,4O0) 

Oish  on  deiiosit 423.859  1 

Other  assets 3S.5,3,'<0 


Total $26,688,215 

X.iabihties. 

Capital  stock  paid  In $1,000,000 

Surplus  fund 2,'230.8.2 

Undivided  profits -31,522 

Deposits  in  trust 21,907,421 

Other  liabilities 1,518,340 


Total $26,688,213 

Su2>plementary. 
Amount  of  debts  ^ar.  and  liability  thereon  None. 
Total  amount  of   interest   and  iirofits  re- 
ceived last  six  mouths $336,074 

Amount  of   interest  paid  to  aud  credited 

depositors,  same  period  263,746 

E.ypenses  of  institution,  same  period 33,702 

Klvs.  declared  On  capital  stock,  same  period  150.000 

Am't  of  deposits  on  which  int'st  Is  allowed.  21,907.121 

Rate  of  interest  ou  same -    1  to  5 


$2,895,90» 

6,369,045 

7,M01,'.5O 

5,910,121 

48  ,000 

2,823,675 

599,99r 

$26,98  7,29T 

$1,000,000 

2,244,799 

4S,80O 

22,052,037 
1,614,661 

$26,987,297 


None. 

$656,863 

370,452 

43,84» 

150,000 

22,03  2,03ft 


NEW    YORK 


SECURITY 
i2e«ou>ee«. 


&    TRUST    CO. 
Dec.31,1892.  Jmj»«30,1893. 


Total. 


$2,666,583       $2,691,396 


Bonds  and  mortgaRes $3;p,500 

Stock  investments  (market  value) l,753,.'>.->2 

Amount  lOiiued  ou  collaterals 3,692,747 

Aiuouut  loaned  ou  personal  securities 64v<,0l9 

(ash  on  hand     218.634  > 

■  asU  on  dn;;o»lt I,384,6.i05 

Other  asoets 49,174 

Total $8,027,276 

Liabilities. 

Capital  stock  paid  In $1,000,000 

Surplus  fund 500,000 

Undivided  profile 452,836 

Deposits  in  trust 6,050,165 

Other  liabilities 24,275 


JtXT  :J.', 
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None. 

$174,473 

63,018 

•J3.572 

5,-H7.S-J9 

m  to4 


Xoue. 

•173.521 

SO.-.'Sl 

25.433 

•»,744,y33 


XEW  YOBK  8ECUBITY  Sl  TEUSr  CO.— (Coneludtd.)  j 

Zter.31, 188a.Juti«30, 1S93. 
Supplemenlttry. 
Xmtot  debu  Kiur'cl  and  lUl-lllty  tbereoo.. 
ToiaI    ftmouDt  of   iutere«t  aud  proflu  re- 

oeiTed  Uat  ts  montlu 

■t    nf    inlrrv»t    rre<lit«d     depoutora, 

I  period -.-■:•■• 

^  _Ma  of  the  tnatltutlon.  ume  period. . 

Am't  of  depoalt*  en  wklob  int.  U  anowed .  . 

Bate  of  latacea*  OB  HUM 

THE  STATE  TBU8T  OOJfPASY. 

Dtt.  SI.  180S.  JWM  30. 1893. 

aioek  In reetmenu  (market  valae) fl.867.487       •l,H~7,>tI8 

Amooot  loaned  oa  eollatentla 3,381,897         4.tfS!).'J73 

Beate.tate ttrt.ti63 

Caahoahand ?„7'1?IJ 

Ca*hODdmaalt JB91.743f 

Otber  aaaaU _o^l2 

IMal »8.4«3,045 

Ckpltal  (tork  paM  la.. •^•99S'55S 

Sim>l>u  f"H'l - *®<''?99 

rBdIvldfil  proflu 'ii-** 

Depoalt*  10  inu( •.ftTa.lM 

Other  llabUttlea - ■  l^'j^ 

Total fS,408.0t9 


mmt»mmtme\i. 

Am't  of  deMi  r>*r'd  aad  UaMlltT  llwnuii. .  Kone. 
Total  amooat  of  lalanat  aad  pcoflla  re- 

eelvad  laat  4  moatba 9«H.IH 

AaMBaiof  tBlcraatpaldtoanderedltedde- 

i—ilai  a,  »a»>  period f?>^ 

Snaaaea  of  tbe(ii*tltatl»n.MUBe  period....  34.W3 

Mr.  daalarad  oa  capital  utoek.  laiae  period  30,000 

Aain  af  depoalu  on  which  Inl-  U  allowed. . .  •.Sff7,a07 

Bate  of  latetaat  oaaame I>tta4 

OKIOH  TBUflT  COMPAinr. 


$1,000,000 

soo.uoo 
so^.HOi 

0.454,2'.>0 

1 1  .!m2 

$8,272.i5^ 

None. 

$201,424 

9  ,«S4 
3l.:ii4 
30.0i>0 

5,890.372 


Dtt.  SI.  1SB3.  JmmSO,  1803. 

Boada  aadaortcacca fisn.000         $iOo.ooo 

Dliiik  liiiiial— aliriiiiikiii  mliirl lASCTOO        S.o<I7.!mki 

Amooat loaMdaaeeUsteraU ^I!*<%*      23.7il.no 

Baal  wtale  (aaaaated  Talael IJMWOOO        1,900,000 

-    -  S.O'3.ei6l 


5.972.629 

OikeraMefa t4l.7g6  »«7.442 

TMal IKinatr    «*^6»,081 


oadwpaalt tMO^J 

ttmST.. «4i.7«6 


«t  ,000,000 

4.493,615 

t».r54.74;i 

$50,7.^3 

•fiiWV.otl 


CaptUI  atoek  paid  ia  ...~ «t,000,<>00 

Bnrplaa  road 4.274.7  I 

Oaawal  dapoalta.  parable  oa  demaad SlhB>7.210 

"  fear  ttaMUttM ~         441 JM 

TMal #*4>*.m 

mtpfltmtntmrt. 

;  of  debU  imaraalaed  aad  llabUllr 

«.... Itaaa. 

aatot  ia'taraat'aail  pfoi'u  rarelTed      

laat  lU  moatha $703.M$ 

Aawaat  of  lateiaat  paid  la  aad  eradltad  da- 

peritetB.a«MfarfSS: ...  M9I.7V7 

B»paaaaa  of  tfea  iMUtattoa.  a— a  pertad.  - .  85.55S 

XMTfctoadaoa  capital  atoek.  tame  period...  100,000 

▲moaatofdepoaltooa  which  loL  to  allowed  29.0)4.0 16 

Balaof  lataraataaaaaM -.  1  to  5             

imiTBD  STATES  MOBTUAOE  COMPAST  OW  KXW  TORE   CITY 


/aaaSO.  1«»3. 

$MI.2'5 

133.737 

S.1SI,64I< 

•'',•.^50 

t40.i'XH 

«77,J1»« 

17.9<U 


Hooe. 
$801,937 

S41.6I3 

80,   31 

IXO.O'iO 

27316.330 


4^epovtB   and   JSojcnmeats. 


Boada  aad  mortocM-.~. 

Moek  lavaataaala 

Amoout  leaaaa  aa  aollaierau 

BoalaataU  <aattmatrd  Talari 

OhaliOB  haalakd  oa  depocit 

i  man  at  loaaed  oa  pnaoaal  Mcartilaa.. 
Other  aaaou 


Total. 


Oapllal  alraak , 

Sarplat  faad 
OadlTld»d  proMa. 
Depoaliala  traal... 
Oaaaral  dvpoalia.. 
Other  llaMilOoa... 


XlaMflhaa 


$3.»51.273 


1.000 
'6»  .000 

»S,hj9 

I  V«.a6 1 

I,1*B,186 

3,847 


TMal, 


534 

,^01< 
S8.4')7 
l.tSO.9^2 


$$.951,273 

AipfMcoMniary, 

Amoaalat  aratta dartag the ■»  aM>atha $103. 

laieiaM«raimaddea<Mlu>ra  daileiriaMia  period 4. 

B«p«a«iiof  laatltHttaa  aame  pntod. 

ABOoatof  depwaiuoa  ahleh  lataraal  la  allowad 

DaiOB  ParlBc  — Tba  cdlataral  utiat  sold  note*  of  thia  com- 
pany yet  ouialandifig  are  |tl.430,U00. 

WlMOsala  MlaacMiU  «  Paclle— Chlea«o  Rock  ItUad  * 
Facile. —.Suit  to  forecioa'^  tba  oiortcaga  00  tba  Wiacuoaio 
If  ioneiou  &  Pacific  baa  bvaa  bottgbt  by  tba  Katropoiitaa 
Troat  CoaopuiT.  tbe  iDortsage  traate«.  Tba  Wiaooiuia  Mm- 
-neaoca  4t  Pacific  baa  Iook  t»en  operated  uodair  ■grrvment  t>y 
tba  If  innaapoiU  ft  8t  I»ai«,  trat  ii«  ramlniia  an  aot  tncludrd 
k>  tba  raporta  of  tbe  M  ft  .Si.  L.,  nor  la  tbat  aompany  to  any 
way  reapooaibUi  fur  tb«  boada  t«cured  by  tba  aionKaga  now 
beini  furc«kja'd.  Oa  tbe  oootrery  ibe  WiaMWaia  Mionesota 
ft  FaciSe  waa  built  and  la  owned  by  tbe  Rock  Isl«n<l, 
and  ail  iia  bond*  are  drpoaited  in  ininnoder  the  Rook  bian<r!t 
eztOMlon  aad  oollaiani  truat  dc«d  of  1884.  Pon«luaura  o(  ihe 
W.  M.  ft  P.  monsaffe  will  tbeiefore  raaolt  in  bringinx  the  2 16 
mUaaof  toad  owned  by  tbe  W.  M.  ft  P.,  directly  undpr  the 
Rock  laland  man^*it<t,  jnsi  aa  tba  pr  •prriy  of  tbe  Chicago 
Ifanaaa  ft  Nehmaka  two  yeara  ago  waaaold  in  fi>raolaaare  ami 
beoamo  <\\t>^'  •wnritr  for  the  Rick  laland  mortga«e,  iaal«ad 
Of  I'  :  >  r.  thr.>ui(h  tbe  dapoait  of  twnd*  in  tru*t. 

Ol<  IS  adraniagaona  to  tba  boldera  of  the 

Koo.  l„iaii.i  .<A<'-ii->i'iii  and  o<illat<Tal  Ot. 


MEXICAN  INTERNATIONAL  R.R.  COMPANY 

APPUCATION  TO  NEW  YORK  STOCK  EXCHANGE. 


'  FavMber  ia«*«(aiaai  lieaaM«pa«    130. 


Nbw  York,  June  38, 1893. 

The  Mexican  International  Railroad  Company  was  organ- 
ized De<-ember  9,  188'3.  under  special  chart-  r  from  the  State  of 
Cooneciicut.  In  1(j83  it  acquired  certain  conct'S-'ions  granted 
bv  the  Government  of  Mexico,  under  date  of  June  7,  1881, 
Ni>TemDer4,  Ii$8l.  and  April  31,  1882,  which  autboriz'-d  tbe 
construction  and  op^r«ii<m  of  a  line  of  railroad  and  telegraph 
between  the  city  o'  M--xico  anJ  the  Ri'i  Grande,  termiaating 
at  or  ne»r  Ciud^il  Portitio  Diaz  (formerly  Piedras  Xenras).  with 
tbe  right  to  coustruct  another  line  f  r<>m  a  convenient  p  lint 
on  the  m«in  liru>  tustom'^  point  on  the  Golf  of  Mexico,  between 
Matamoraa  and  Vera  Cruz  :  al^io  another  line  10  the  Pacific 
Ocean  at  some  point  between  Mazatlan  and  Zihuataoejo.  and 
also  such  branches  as  the  company  may  deem  desirable  from 
ea<-h  side  of  the  lines  above  mentioned  ;  said  braaches  to  be 
subject  to  the  approval  of  the  Department  of  Public  Works, 
and  not  to  exceed  100  miles  each  in  length. 

Said  concessions  stipulated  that  the  road  and  its  appurten- 
ances shall  be  exempt  trttm  taxation  for  tifiy  years,  and  that 
materiala  required  for  the  construction,  operation  and  repair 
of  tbe  road  shall  be  free  from  import  or  other  duties.  No 
subvention  is  granted,  but  the  Government  has  obligated 
itself  not  to  give  a  subvention  to  any  other  line  of  railroad 
within  fifty  miles  on  each  side  of  the  lines  embraced  in  these 
conces»ions. 

Tba  oompany  owns  tbe  following  miles  of  railroad  : 

Jfilee, 

Haln  liae,  nndad  Porflrto  Dlii  to  DoranRo 540-44 

Branchea— AablBM  to  Hnntlo 13-43 

Barnoa  to  Sao  Pedro..... /. 14'S■^ 

Psdieaaaa  to  Vaiardaaa 3-82 

3360 

Total 573-04 

All  of  which  is  standard  gauge  and  laid  with  steel  rails. 

At  Ciudaii  Porflrio  Diaz  conne -tion  ie  made  with  the  rail- 
road system  of  the  Southern  Pacific  Company  and  all  points 
in  tbe  United  States.  At  Trevino  connection  is  made  with 
tbeMooU-rry  ft  ilexican  Gulf  Railroad,  makinx  tbeonly  stand- 
ard gause  all  rail  route  to  Monterey,  the  leading  smelting 
point  in  Mexico  and  a  large  industrial  centre  ;  aud  iliruuKhthis 
connacti'in  is  aecnred  the  moat  direct  all-rail  line  Co  Tampico, 
at  pnarnt  the  only  advantageous  harbor  on  tbe  Gulf  Coast  of 
'dexioo.  At  Monterey,  also,  connection  i-t  made  with  the 
M-^icAO  Na'ional  (narrow  gau^e)  Railroad  from  Laredo  to 
tba  Ci<y  of  Mexico. 

AtTorreofi,  connection  is  made  with  tbe  Ifexican  Central 
Railway,  running  from   Kl  Paso  to  tbe  City  of  Mexico,  and 
with  its  several  branch  lines. 
■oinsLT  fTATaMBjrT  or  BABamoa  aho  sxraicsis  roa  tbs  tbab  1802, 

(MaxlcaB  eorteaey.) 

OptroHttf     Earnittgi  oter 

Mtptiimt    Omeraling  Kip. 

$77.46-%  16  $32,733  37 

80.937  SS  SS,39«  00 

82.910  S*  85,489  72 

91.600  14  63,19106 

94,555  31  07,370  18 

108.740  1 6  5A,237  89 

112.823X3  ea,272  48 

10»,318  07  63.099  79 

121..^2I  H9  7.'«,37l  5S 

131.34198  109,193  64 

1S6.37S  54  08,r,13  06 

186,406  6$  26,->53  78 

IMaL $3.095.726'l4       $l,3-i8.910  89       $768,815  33 

Tbe  gros<  receipts,  expanses  and  surplus  over  op?rating  ex- 
pensfS  lor  the  Urst  four  months  of  the  current  vear.  being  as 
far  as  reportaJ  to  date  from  tbe  oflloe  in  Mexico,  are  as 
fuUows: 

Oroat  OperaUmf  Btirpliu  our 

1803.  Mfipti.  Kt—H—.      Operuhna  Sip. 

Jaaaarr $214^17100         $1.1>t.0J6  87         «7h,3J5u3 

PaWaarr.... lbS.8S7  45  123,61140  42,736  05 

Marah 163.tH«B0  123.58004  JS-Z^O  *? 

ASlU. 181,325  86  143,46102  87,760  94 

i712i70fl'l0  $529,19S23       $188,518  87 

Camparod  with  tbe  operations  for  the  corresponding  period 
nf  \9H,  tbe  gma*  recetpU  for  1893  exceed  those  f<>r  1893  by 
|t9n,1$9,  but  i-u  plus  over  operating  expenses  is  $194  less  than 
ifeat  for  the  previous  year,  Tbe  am>>unta  charged  against 
operaiiog  expenses  for  this  pt nod  are  |ldO,23-J  in  excess  of 
ine  charges  under  same  bead  lor  last  year.  Thi«  large  in- 
crease of  expenditure  arose  from  our  availing  of  tbe 
flrat  months  of  tbe  year,  witen  both  tralflo  and  climate  are 
moat  auitahle,  for  overhauling  all  equipment  and  structures, 
and  retiauing  tbe  roarl-bed.  after  the  severe  winter  rains. 
MMyitoma  *o  charged  might  appropriately  be  entered  aa 
bettonnenta  and  renewals  under  a  less  rigoroiu  sytem  of  ao- 
co«ia<ing. 

With  tbe  earnings  of  May  and  June  in  hand,  the  surplus  for 
the  first  SIX  months  of  the  yeir'a  operations  will  exceel  |W>,- 
000  Mexican  currency  ;  tbe  last  half  of  the  rear  is  alwavs  tbe 
period  of  greateat  earninits.  for  every  year  since  1888  the 
stirplas  of  earnings  for  tbe  last  half  of  the  year  has  ezoeeded 
that  for  tbe  first  half  by  an  average  of  80  par  cent. 


Jaaaarr «1S0,1SS4S 

rabraary I1S3S6SS 

Maieh. 118.409  II 

AjptU. 153.901  10 

Ma* 1II1.S3SS0 

Jaaa ^ 15)t.9680« 

Jalr 181,004  81 

Aaaaafc 161,417  86 

SaSiaber 104.89343 

Ortahai. S40.4S3  6S 

RavaMbar SS4.0«S60 

S1S.360  44 


Ifi2 
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The  company's  financial  statement  as  of  December  31, 
1898,  18  Bhown  on  page  10  of  our  annual  report.  There  has 
been  received  from  the  general  office  in  Mexico  a  statement 
of  assets  and  liabilities  to  March  81,  1803,  similar  to  table 
No.  8  OD  page  12  of  said  report,  and  the  same  is  herewith  ap- 
pended : 
oBfiKiu.  orncB  ix  Mexico,  is  ten  mxd  uAstLrrrES  mabch  31, 1893. 

LiabilUies. 
$186,089  21    Audited       voucbers 

andpay-rollB $272,969  62 

14,434  23    Affent8>     drafts     In 
S6.130  71       transit 


AueU. 

OMh 

Agents'  lemlttancea 
m  transit 

Ak*du  il  ooudnntors 

Sundry  iuillvlduitl« 
and  04>uii>uniea.... 

Trafflc  hiilaiieen 

Btuok  ut  HUpplies. . . . 

Ezob'Ke  uuniUusted. 

Uuadjuatfld  aoo'ta. . . 

loterett  &  ezobange 


194,fl2  .11 

161.237  03 

370,413  07 

9,105  44 

36.134  18 

12,541  87 


Hnitpltal  fund.  

Unadjusted  aoc"ts... 

BalftUce.a«»etMlnex- 

cuiisof  llabUliles.. 


43,12-<  69 
9,185  6H 
1,395  25 

714,223  09 


TotaL.... 91,040,902  83       Total $1,040,902  33 

From  January  1,  1893,  to  this  date  there  has  been  remitted 
from  the  Mexico  office  to  New  York  $396,340  24  in  United 
States  currency. 

In  the  operation  of  the  property  the  earnini;8  per  mile  have 
increased  each  year  since  the  road  was  opened,  as  indicated 
by  the  followini^  table  : 

Earnings 
per  mile. 
$2,305  64 
2.83W  77 
2,924  02 
4,518  67 


Av'ge  mtlei 

Earning) 

Av'ge  miles 

Tear— 

operated. 

per  mile. 

rear— 

operajxt. 

1884 

152-37 

*56»  42 

1889 

395-43 

1885 

.        1700O 

905  39 

1890 

396-64 

1886 

17000 

1.0H8  11 

1891 

409-66 

1887 

170  00 

1.396  43 

1892 

463-79 

1888 

356-63 

1,841  47 

In  each  year  since  the  operation  of  the  road  commenced 
(excepting  only  the  first  and  fourth — i.  e.,  1884  and  1887) 
there  has  t>een  a  very  substantial  and  steadily  increasing  sur- 
plus of  gross  earnings  over  operating  expenses.  At  the  end 
of  189*2  this  surplus  aggregated  $1,421,036  36  Mexican  cur- 
rency. 

It  hai  been  the  policy  of  the  CDrapany  to  accumulate  this 
surplu-^  in  order  that  ttiere  should  be  a  reserve  fund  sufficient 
to  provide  for  the  interest  maturing  on  its  bonds,  irrespective 
of  the  current  revenue  of  the  property.  This  fund,  as  indi- 
cated on  page  10  of  the  company's  annual  report,  and  detailed 
in  tables  1  and  3  therewith,  aggregated  on  December  31. 1893, 
$758,907  03  in  United  States  currency,  after  making  full  pro- 
•vision  for  interest  due  to  that  date  on  coupons  maturing 
March  1,  1893. 

The  company  is  amply  supplied  with  rolling  stock  for  its 
present  business.  The  equipment  consists  of  41  locomotives, 
28  cars  for  passenger  service  and  1,441  freight  cars  of  every 
class,  all  of  25  and  30-ton  capacity. 

The  authorized  capital  stock  is  $25,000,000;  outstanding 
December  31,  1893,  $16,975,000.    Shares,  $100. 

Under  the  mortgage  or  deed  of  trust  to  the  Metropolitan 
Trust  Company  of  the  city  of  New  York,  as  trustee,  dated 
Sept.  1,  1893,  the  company  is  authorized  to  issue  its  first  mort- 
gage bonds  to  an  amount  which  in  the  aggregate  shall  not  ex- 
ceed $30,000  for  each  mile  of  road  constructed  or  to  be  con- 
structed or  acquired. 

These  bondi  are  payable  Sept.  1,  1942,  and  bear  interest  at 
the  rate  of  4  per  cent  per  annum,  payable  semi-annually, 
March  1  and  Sept.  1  in  each  year,  both  principal  and  interest 
payable  in  United  States  gold  coin. 

Of  the  amount  of  bonds  so  authorized  there  have  been  is- 
sued and  disposed  of  $14,000,000,  Nos  1  to  14,000,  both  in- 
clusive. 

Offlters-U.  P.  Huntington,  President;  Jas.  SteuartMacKie, 
Vice-President;  F.  H.  Davis,  Treasurer;  Chas.  Knap,  Sec'v. 

Directors— C.  P.  Huntington.  Chaa.  F.  Crocker,  Lynde  Har- 
rison, Jas.  Steuarc  MacKie,  F.  H.  Davis,  George  Howes,  Chas. 
Babbidge. 

Application  is  hereby  made  for  admission  to  the  regular 
call  of  $14,000,000   Mexican  International  Railroad  Company 

?fAn?°u*^*'^-®  f°"''  P*""  *^«°'  50-year  gold  bonds,  Nos.  1  to 
14,000,  both  inclusive. 

Ja3.  Steuart  MacKie,  Vice-President. 

nAn^S/f?™™'"^®  recommended  that  the  above  described  $14  - 
000,000  first  mottxaue  four  per  cent  gold  bonds  of  1943.  Nos   1 
to  14,000  inclusive,  be  admitted  to  the  list. 
Adopted  July  21,  1893. 


—The  semi-annual  statement  of  the  Union  Discount  Com- 
pany of  London  will  be  found  in  our  advertising  columns. 
The  statement  includes  the  balance-sheet  of  June  30  and  the 
prom  and  lews  account  for  the  six  months  ending  June  30 
Ihe  gross  profits  for  the  half-year  were  $465,150.  The  balance 
earned  forward  after  payment  of  dividend  is  $98,540.  The 
Union  Discount  Co.  have  a  standing  card  in  the  Chronicle, 
m  which  they  keep  revised  by  cable  the  rates  they  allow  for 
money  at  call  and  at  three  to  seven  days  notice. 

—The  New  York  Committee  of  the  O.  &  M.  and  B.  &  O. 
Tr^^'c^^r}^  p"^  announce  that  the  Farmers'  Loan  & 
TrustCompany  of  New  York  will  continue  until  further  no- 

b^nH.'"'^"^*  u^P."*!.'^' "'''^^'  ^'^^  P^a"  of  consolidation,  of 
bonds  and  stock  of  the  two  above  railway  companies  on  the 
terms  heretofore  advertised.  '  <-uuipduiea  on  ine 

^  *  w!  I'V"  ^'^l^^  "^  ■^<"'*  ^«««a^  ofRaUroads  for  1893, 
.  F,  T-°'""^  °^  '""'^"  *''*"  1'2C0  pages,  replete  with  the 
usual  statistics  in  regaid  to  railroads.  ^  ^    '      ^"'^  ""°  '"'^ 

—Messrs  Winslow,  Lanier  &  Co.  wiU  pay  interest  on  a  num- 
l)er  of  eecurities  adveriisid  it,  another  column.  i 


COMMERCIAL    EPITOME. 

Fbidat  Nioni,  July  28, 1893. 

Uncertainty  regarding  financial  conditions  remains  a  potent 
influence,  restricting  general  business  operations  in  the  line 
of  domestic  trade.  Buyers  endeavor  to  avoid  obligations  be- 
yond most  imperative  necessity,  and  sellers  abstain  from  seek- 
ing negotiations  where  credits  are  expected.  The  ruling  low 
prices,  however,  on  nearly  all  agricultural  products  are  at- 
tracting considerable  foreign  attention,  and  there  is  a  good 
export  business  for  w  heat,  flour  and  all  fodder  specialties. 
The  European  demand  for  dairy  products  is  also  satisfactory, 
but  continues  indifferent  toward  cured  meats.  Crop  advices 
from  the  grain-producing  sections  have  basn  somewhat  irreg- 
ular during  the  current  week,  but  the  latest  from  apparent 
reliable  sources  indicate  the  progress  of  threshing  as  giving  a 
return  in  winter  wheat  about  up  to  previous  calculations  on 
quantity  and  quality;  spring  wheat  conditions  too  uncertain 
for  opinion  at  the  moment;  the  harvesting  of  oats  so  f!»r  as 
progressed  running  somewhat  behind  last  year  in  quantity, 
witii  continued  complaint  of  rust;  and  corn  in  generally  good 
condition,  although  some  localities  are  still  in  need  of  rain. 

Lard  on  the  spot  has  been  in  light  request  and  prices  have 
declined,  closing  easy  at  9%<'.%S%c.  for  prime  City,  9-70e.  for 
prime  Western,  and  10  10c.  tor  refined  for  the  Continent.  The 
speculation  in  lard  for  future  delivery  at  this  market  has  been 
dull  and  values  have  declined  in  response  to  weaker  advices 
from  the  West,  where  '"longs"  have  been  liquidating,  due  to 
the  unfavorable  condition  of  affairs  in  financial  circles,  clos- 
ing easy. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 


Jnljr  delivery 

September  delivery. 


Sat.         Mon.     Taes. 
..0.    9-90    10-10    lo-iio 
.c.  10-05    10- Jo    10-20 


Wed. 

Tkurg. 

Fri 

990 

9-70 

9-65 

10-Oi 

9-95 

9-90 

Pork  has  continued  in  light  request,  but  prices  are  un- 
changed and  steady  at  $18@$18  75  for  mess,  S19@.$19  50  for 
family  and  §18  5D@$30  50  for  short  clear.  Cut  meats  have  been 
quiet  and  values  have  eased  off  a  trifle,  closing  at  lli^  al3c. 
for  pickled  bellies,  lli-^@l2i^c.  for  pickled  hams  and  IfsT^ic 
for  pickled  shoulders.  B^ef  is  dull  at$7'50j$8  for  extra  mess, 
$9a$10  for  packet,  S10(?$13  for  family  and  §l5ia§l7  for  extra 
India  mess.  Beef  hams  are  easier  at  $18.  Steariue  is  firm  but 
quiet  at  13c.  in  hhds.  and  tc^.  Oleo  stearine  is  firm  at  9c, 
Tallow  has  declined,  closing  easy  at  4/30.  Butter  is  quiet  and 
easier  at  16}^  a)20c.  for  creamery.  Cheese  is  fairly  active  and 
steady  at  7J^fd9c.  for  State  factory,  full  cream.  Fresh  eggs  are 
in  mo  ierate  demand  and  steady  at  14@15c.  for  Western. 

Coffee  secured  only  indifferent  attention,  and  although 
offered  with  some  care  the  supply  could  not  be  sold  except  at 
modified  cost.  Rio  quoted  at  ICfg  (?  16J^c.  for  No.  7,  good 
Cucuta  SOJ^c.  and  interior  Padana  33@23>^c.  Contracts  for 
future  delivery  were  gradually  sold  out  on  th'i  maturing 
months  at  declining  price-i,  with  occasional  checks  to  weak- 
ness as  operators  on  the  short  side  saught  profiis.  Tne  close 
today  is  dull  with  tone  easy.  The  following  are  the  final 
asking  prices. 

July 15-630. 1  Oct 15-500.  [  Jan 15-15o, 

Auk 15  60j.    Nov 15-40.;.     P«b 15  050. 

Sept 15-600.  I  Deo 15-30o.  I  Mcb IS-Ooc. 

Raw  sugars  have  been  pressed  for  sile  under  necessity  for 
prompt  realizing  in  some  instances,  and  lower  prices  ensued, 
closing  slightly  unsettled:  centrifugal  quoted  at  ^%c.  for  96- 
degrees  test  and  Muscovado  at  314c.  for  89  degrees  lest.  Re- 
fined sugars  have  declined  witliout  attracting  iocreased  de- 
mand; tiranulated  quoted  at  0  3-16c.  All  other  staple  groceries 
very  dull. 

Kentucky  tobacco  has  continued  in  moderate  request  and 
firm;  sales  have  been  about  400  hhds.,  mainly  lugs  to  jobbers.  ' 
Seed  leaf  tobacco  has  been  in  extremely  slow  demand,  but 
values  hold  about  steady;  sales  for  the  week  were  300  cases, 
as  follows:  100  cases  1891  crop,  Pennsylvania  Havana,  12i.^@ 
85c. ;  50  cases  1891  crop.  Pennsylvania  seed  leaf,  private  terms; 
150  cases  1891  crop,  Zimmer's  Spanish,  lli(il2c.;  50  cases  1890 
crop,  Wisconsin  Havana,  \i%a.;  50  cases  1891  crop.  New 
England,  Havana,  25(a60c.,  and  100  cases  1891  crop.  State  Ha- 
vana, 13(*30c.;  also  700  bales  Havana,  73c.@$l  10,  and  350 
bales  Sumatra,  $2  85,0)  $4  25. 

There  has  been  little  interest  shown  in  the  market  for 
Straits  tin  and  values  have  eased  off  a  trifie,  but  the  close  was 
steady  at  18-90al9c.  Sales  for  the  week  were  about  150 
tons.  Ingot  copper  has  continued  in  light  request  and 
values  have  further  declined,  closing  quiet  at  10s.  for  Lake. 
Lead  is  dull  and  lower,  closing  at  3 -350.  for  domestic.  Pig 
iron  is  without  change  at  $13  75c«$15  50. 

Refined  petroleum  is  quiet  and  unchanged  at  5-15c.  in  bbls., 
3  65c.  in  tiulk  and  5-85c.  in  cases  ;  crude  in  bbls.  is  un- 
changed, Washington  closing  quiet  at  4-85c.  in  bbls.  and  3-35c. 
in  bulk  ;  naphtha  5i^c.  Crude  certificates  have  been  quiet, 
but  the  close  was  steady  at  57J^c.  asked.  Spirits  turpentine 
has  been  in  slow  demand  and  prices  have  further  declined, 
closing  at,  26%@21\ic.  Rosins  are  further  depressed,  and  the 
close  was  easy  at  95c.@Sl  02J^^  for  common  and  good  strained. 
Wool  is  moderately  active  aijd  steady.  Hops  are  firm  on  un- 
favorable crop  advices  from  abroad, 
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COTTON. 

Friday  Night,  July  28,  1893. 
na  MoTSMBifT  or  THS  Chop,  as  indioat«d  by  oar  ceieKrams 
IRnb  the  South  to-aiKht  ia  Kiren  below.  For  the  week  endiu^ 
thia  eTenina  the  tutat  reoeiptt  h«Te  reached  I0,i05  bales, 
■gainst  ll.U^l  oalea  last  week  and  1S,7(U  bales  the  preTioui' 
week,  making  the  tocal  receipts  since  the  1st  of  Sept.,  18U2, 
3,030.7St  bales,  aarainst  7,098,127  bales  for  the  same  period  o 
Idtl-S,  «howinK»  deorease since  Sep.  1, 1893,  of  2,(M5,6i3  balei. 


OalTcatoD 

Kl  FMO,  Ao  . 
K««  Oileaiu. . 


Florida. 


BtnBaw*k,Ae. 
CfcsriMtoD 

Ft.Baral.Ae. 
WUmliiKtao . . 

WaaktoB,  *«L 
XscColk. 

WsstPolai 

trpoTt  is.,A». 

WewTork. 
Bestos.... 
Balttnore. 
FUIadalpb-a*« 

TorktU* 


I.37W     1.14»'        77ft     3.0»i]     l.a»4     l.>at     10.205 


ThefoUowiiu 

i.ian. 


•hows  the  week's  total  raoelpta,  the  total  since 
d  th»i>orir  MMUght.  ooapared  with  last  rear. 


la  cedar  that  eompaneoo  may  be  made  with 
fHre  below  the  totals  at  leadinic  ports  for  six 


other  jeais.wr 


IM*. 

twa.  1 

IMl. 

ISM. 

XM*. 

1884 

Oslvse'a^s^ 

t«7 

S3i 

tOv 

1«» 

80 

111 

HewOrlsaaa 

4.141 

MM 

*»m 

M( 

S74 

1,711 

Komi* 

m 

M 

Ml 

74 

U 

IS» 

■Bvaaaah... 

l.«74 

»M 

1.4M 

n 

tAS 

470 

OhsCla^a 

4S 

•M 

M4 

«7 

11 

3  75 

WnBlM.Ae 

M 

14 

44 

i 

S 

321 

VMfMk 

MO 

403 

742 

tst 

8 

3oa 

W.  i»)itBl.Aa. 

3S0 

144 
S.004 

47» 

wa 

ts 

SIS 

Anotbm... 

3.101 

1.AS7 

SOS 

344 

3401 

Itotlklavk. 

io.aos 

».t7»! 

7.S30 

3.94<t 

•11 

4,3144 

■asaflspt.1 

A00O7At.70M.4r7  4MM.StS 

07U3  113  .^^a4.03l 

5497  SOS 

.^•ffitPorto  for  the  week  eodtii«  this  ereninx  reach  a  irti-i I 
«r  n,IM  bala^,  of  whieh  <3,1M  were  to  QreM  Britaia.  8.3  >7 
IpFraaoeaad  4.970  lotherertof  UMOoaMaeat.  Below  arr 
thoosporta  for  the  week  and  oiaoe  September  I.  1899. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
{ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
Bleared,  at  the  ports  named.  We  add  similar  Hgures  for 
New  York,  which  are  prepared  for  our  special  use  by  Measrs. 
L:imU>rt  &  Birron-s.  34  Beaver  Street. 


July  38  at— 


New  Ocieaiu. 

QalTMtoo 

StT»niiali 

Ctiarleaton.... 

.Mobile , 

.V.irfolk. 

N^w  York.... 
Other  port-.. 

Tout  1893. 


Total  l«t»3. 
Toul  1891. 


On  Bhipboartt,  nol«t*ar4itl—fi>r 


Srilain. 


Fnmee. 


OUktr     Oaatt- 
•  fortign    w>m. 


5.311 
None. 
Hooe. 
None. 
None. 
S.0O0 
4.400 
4.SO0 


883 
None. 
None. 
Nona. 
Hone. 
None. 

300 
None. 


10.411       1.163 


160 
None. 
None. 
None. 
None. 
None. 
5.000 
2.200 


115 
773 
400 
100 

None. 
500 

None. 

None. 


18.047 
11.3281 


-I- 


7,360       1.887 


ToUU. 


6,349 

770 

400 
100 
None. 
ft,^00 
9.700 
7,000 


iMgVtHg 

Sloek. 


55.033 

19.836 

12.9.%2 

14.419 

4,648 

4.963 

130,530 

18,623 


39.831        361.004 


1.429  I  11,001 
300  I    4.602 


1.301 

I,3;8l 


31.683 
17,348  I 


414,133 
8U,50« 


The  speculative  deal  in  cotton  for  future  delivery  at  this 
market  has  continued  of  moderate  prop3rtion8  and  free  from 
excitement.  The  line  of  trading  was  oonOned  principally  to 
the  liquidation  of  early  maturing  engSKemeat^  or  transferring 
them  into  later  options,  the  strained  monetary  coaditions 
serving  to  restrict  new  operations.  Addition  has  been  made 
to  the  number  of  Eastern  mills  propoaiog  to  curtail  produc- 
tion, and  the  majority  of  demeslic  spinners  are  buying  cotton 
only  to  balance  booked  oontracts  for  gooda.  Crop  reports  re- 
ceived here  hsve  proven  cooflictinK.  but  on  the  whole  created 
a  less  favorable  impressioa  than  durini'  tii..  •■rer'eding  week. 
Uommencing  on  Saturday  and  extendin  1  li«^  next  three 

buMnefsdaysaffairs  wereina  very  nionii  nlition.alter- 

natiog  reports  of  rain  and  drouth  tiodiog  circulation  in  such 
form  as  to  keep  about  a  balance  of  influences  and  prevent  any 
important  flnctuation  of  value,  though  on  the  average  the  tone 
wM  May  io  CMsequeooe  of  taxneness  in  the  foreign  market. 
Yeaterdty,  however,  there  was  a  mild  sensation  and  »harp 
upward  tarn  on  prioe  in  oonaequence  of  alarm  nmong  "dhorf 
sfUers.  They  were  sorprised  and  disappointed  over  an  un- 
expeoled  small  issue  of  notioei  of  delivery  on  August  oon- 
traoia,  and  with  an  impreoiioa  that  the  supply  was  better 
ooomlled  than  Mippoaed  harried  oorering  of  endangered 
coatxacta  took  ptooe.  To-da^  the  market  waf  ouieter,  with 
•OOM  irregularis,  but  offenass  moderate  for  all  months,  and 
cIosIbc  *****  4teady  at  about  the  Sgnits  of  Thursday  evening, 
Coltoa  on  the  spot  has  found  moderate  vale  at  nllghtly  irregu- 
lar rates  but  closes  at  l-18c.  under  last  Friday's  figures. 
Middling  uplands,  8  1-iac. 

Dm  total  sales  for  forwarddeU  very  for  the  week  are  461,700 
halaa  For  Immediate  delivery  the  tolal  sale*  foot  u  p  this  we<ek 
9.947  bales,  loeluding  217  for  export,  l.<y30 for  consumption, 

for  speeulation  and  l.?0)on  contract.    The  following  are 

tiM  oflkial  qootationa  for  eaoh  dar  of  the   past   week— 
Jutr  S3  to  Jidy  28. 
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liaaKBT  AND  lALBB. 

The  total  salea  of  oottoa  00  the  spot  and  for  future  delivery 
•aoa  day  during  the  week  are  iiidioated  in  the  following 
Malautimt.  For  the  ooavaoienoe  of  the  reader  we  also  add 
a  oohimn  which  show*  at  a  glanoe  how  the  market  closed  on 
mmedays. 
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52,800 
85.700 
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67,500 
84,000 


461,700 
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The  Salks  and  Prices  of  Futuees  are  ahown  by  the 
following  comprehensive  table:  
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•  Inoluaes  sales  la. -JopteinDor,  1S92,  tor  Septe'ulier,  1,700:  Bentem- 
per-eotober,  for  Ootoher.  120.50);  Septemher-lJoveinber.  for  Novaia- 
p«r,8f9.9il<  ;  Bepteinher- December,  for  Oeoeinber.  1,931,501;  Sentem- 
*'"^S^4¥y''°'i'*""*''y-'''^'^»'l""i  September- February,  fop  Peftru 
ary,  3,014.ri  >  ;  September- .Vlaroh.  for  Uaroli,  d.7l8,4i  ;  a6DtO'nbi>r- 
April,  for  AtII  t.l'..j,4Jj;  Septembor-May,  for  May,  (5,670  2Jj  ■ 
BeptemberJune,  for  June,  l,13»,iij^.  ","'w,4jj, 

1^  For  exchanges  see  page  186. 

The  VisiBL.Biiupi'i.r  op  uotton  to-night,  as  made  up  by  cabl  e 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a^ 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  oonseqaently  all  the  European  figures  are  brought  down 
*o  Thursday  eveninc  But  to  make  the  totals  the  complet. 
figures  for  to-night  'July  28 1,  we  ad  1  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1»98.  1892.  1891. 

Stoekat  Liverpool bales.  1,293.000  l,47R.OOO  1,024,000 

Btookat  London 7.000       11.000       16.000 

Total  Qreat  Britain  stock. 

Stock  at  Hamburg 

Btoo  atBremen ....... 

Stock  at  Aiunterdam.... ...... 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  atMarnelUes 

Stock  at  Barcelona............ 

8r.nok  at  G(uiaa......  .......... 

Stook  at  Trieste 


1890. 

745.000 

14,000 


1,300.000  1, 

14.000 

12».000 

16,000 

300 

10.000 

379,000 

8.000 

101.000 

22.000 

31.000 


489.000  1 

6.100 

118.000 

25.000 

200 

7,000 

413.000 

11,000 

8 1,000 

17,000 

49,000 


,040,000 

4,700 

90,000 

22,000 

300 

9,000 

222,000 

10,000 

93,000 

10,000 

43.000 


759,000 

4.000 

43,000 

6,000 

200 

6,000 

143,000 

4,000 

58,000 

4,000 

4,000 


total  0>ntlnental  Stocks 710.300     727.200     513.000     272,200 


Total  Earopean  stocks 2,010.300  2,21«.2O0  1,553,000  1,031,200 


56,000 
80,000 
25,000 
2P0,H25 
97,7SS 
6,297 


53,000 

52,000 

15,000 

4l?i.816 

155,507 

4,033 


58,000 
3v*,000 
12,000 
229,8  H 
66,676 
176 


(ndlaootton  atfoat  for  Europe . 
Amer.oott'ii  afloat  for  Europe. 
EKypt,Brajill,Ac.,atltforE'rpe 
Stock  lu  United  States  ports .. 
Stock  In  U.  B.  Interior  towns.. 
(Jolted  States  exports  to-day. 

Total  visible  snpply 2.566,210  2.941.556  1.958,706  1, 

Otlheabove.tbe  totslsot  Amerloau  andotlierdesoriptionHareas 
A  merxcan — 

U  erpool  stock bales.  1,046,000  1,255,000     797,000 

ContlnentaUtooRS 578,000     525,000     335,000 

American  E.float  for  Europe...       80,000       5  2,000       39,000 

United  States  stock 29<i.825     445,816     229,851 

United  Stateslnterlorstooks..        97,788     165,507        66,676 
United  States  exports  to-day.         6,287         4,033  176 


115,000 

18,000 

8,000 

71,409 

7,930 

4,972 


,256,811 
follows: 

394,000 

169.000 

18,000 

71,409 

7.930 

4,972 


Total  American 2,098.910  2,437,356  1,467,706  665,311 

£ast  Indian,  BroMil,  rfe.— 

Liverpool  Btook 247,000  223.000  227.000  351,000 

LiOtdon  stock 7.000  11.000  16.000  14.000 

Oontlnental  stocks 132.300  204,200  178.000  103,200 

(ndla  afloat  tor  Europe 56,000  53,000  58,000  115,000 

■gypt,Brasll, Ac, afloat 25,000  15,000  12,000  8,000 


Total  East  India,  &o. . 
total  Anaerican 


.     467.300     504.200     491,000     591.200 
,  2,(  98,9 10  2.437.35d  1.467,706     665.311 


Total  visible  supply 2,566.?10  2,941 .556  1,958.706  1,256,511 

Price  Mid.  Upl.. Liverpool. 4i2d.         41, nd.         47i«d.       eHigd. 

PrlceMld.Upl..  New  York....  SiieO.  7140.  8c.         12Hc. 

f^  The  imports  into  CJontinental  ports  the  past  week  have 
been,28,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to  night  of  875.346  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  607,504  bales  as  comparpd  with  the 
corresponding  date  of  1891  and  an  increase  of  1,809,699  bales 
as  compared  with  1890. 

At  the  Intehior  towns  the  movement — that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-92— is  set  out  in  detail  in  the 
toKowing  statement. 
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—  tool 
c;«<-os 


•  UiuisvUle  ritfurea  "net"  In  both  yeara, 

•  Thia  r-^ar^o  Mfoires  estimated. 
X  Actual  count. 

The  aDove  cotala  show  that  the  interior  atocks  have  decreased 
during  the  week  13.481  bales  and  are  to-mght  57.719  bales 
less  than  at  the  %&n\^  period  last  year.  The  re  el  pes  at  all  the 
towns  have  been  1,613  balea  less  than  the  same  week  last 
year  and  since  Sepc.  1  they  are  1,U)3  932  t^alee  les  than  ^or  the 
lame  time  in  1891-92. 
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QooTATium  ro«  itiouLuta  Oottor  at  OTHaa  H^HMun-u- 
Bmow  we  i<JTe  closing  quotations  of  middling  cotton  at  South 
Wn and  other  onnniiMlnnttnn  lUirkotnforAaf.i^  lavo  '  tVe  w<x>k. 


jiAMuiM  ^uocAriuJi*  #ua 

•tuukuh*  jortu* 

on 

JtUi,  3d. 

aaiMr. 

JToit. 

fSMt. 

ratfnM. 

n*irt. 

fH. 

•aivMtoa... 
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7'« 
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74 
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7H 
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7? 
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1H 

7H 

7»^ 
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74 

74 
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7\ 

1H 

7% 

7% 

74 

74 

•ikasuctoB. 
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7>t 

74 

74 

74 

74 

■ovtolk. 

7% 
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74 

74 
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8 
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84 
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an 
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84 
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7"l« 

BTBSr:::: 
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7M.. 

?i:u 
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TM,. 

74 

74 

BtfHMMB 

7% 

7% 

7% 

74 

74 

74 

SSKSS:: 

8 

1- 

1" 

1" 

1" 

84 
8 

OMuibM,  a*. 


74 1  LNUa  Baak ..... 

74 1  Maal«eawj .  . 
74  ,  VaahrlUa ...... 

-        7     IHatehM 


okMUg  qoolMtkMM  tfxUy  (Pridax)  **  other  important 
foUowa: 

74IHawlMiT7 „        74 

7>«    BaleUh 74*4 

74    Beima 74 

.  I  ShraTapert  ..„        74 

Fboh  th>  PLAirTAnon.— The  toUowing  Ubt* 
hdlMtaa  tha  actual  movMiMat  aaeh  w«ek  (ram  the  pUnUtioib- 
The  Oguraa  do  aot  iadnde  orariaiid  reoeipti  nor  Southen 
■onwiinprtoa;  they  are  ainiply  a  ttmuamk  ot  the  weektj 
■OTeaaaat  (roai  the  plantationa  of  that  part  of  the  orop  whiet 
■nally  re«cbea  the  market  thrawch  the  ontpocti. 


ir«k 

iliwll  !«•«»«  Pm. 

■M>II/»«»I  m»mt>m 

****" 

i«ai.  1  i>ai.     iMa. 

IKM. 

tim.  1  ii«a. 

Mn.1  uai.  I  iHw. 

Jmamtt.... 

-  *o 

JmIr    1 

-  M.... 

-  n. . 

1 

^^*i     IIW.I      Irt^J-.                                 »•    i:*7^> 

It  IM(  lajMJ  IS.M.                         <«  t»l.M« 

MM  >»•.•>  iia  I               'MHO,!* 
T^ai*  aan<  m«^  «mM'U\m*I  k.mv 

...       »...'»      n  ::  1 
T,00(     l^ttn    10  itN 

Mw      m* 

UU    U*r'   

-TtelilMM 

Msl  leeMMa  fNB 

•inee  Seat.  1  in  IflW-M  are  S.0lt.9n8  halei   to 
T,tM,0OS  bate:  In  MO-M  wwe  8.90i.M3 


un-M 

>.— That,  alihuuch  the  raeaiplia*  the  oatporti  the  paat  we«k 
were  10.303  belea.  the  aK—l  aw^eiiient  tttita  pUntauona  w% 

only oalei,  the  belaaoe  being  taken  from  the  etooks  a 

the  tananor  towaa,  Laetfaar  the  raoaipti  from  the  plantation* 
lor  the  weak  ware  9,l«7  Iwlea  and  tat  IWl  ther  wirr 
MMbalM. 

OTBU.AVD  Momsn  fob  trs  Was  Ajn>  snos  Bin.  l.— 
We  five  below  a  atatanent  ahowinc  the  OTertaad  moTenea- 
Cor  the  week  and  alnae  September  1.  Am  the  tetania  reach  at 
hj  teltmpb  late  Friday  nixbt  it  ia  impoaaOtle  to  enter  k 
■a(]r  iBto  detail  aa  in  our  reifular  nioathljr  nmrt,  but  aL' 
n  of  tnimtat  are  ctvao.  lUi  weekh 
la  o<  eoofae  aopplammMaiT  iatfaeHMraextfBded 
ilB.  The  raMito  lor  the  week  eodl^  Julr  28 
•Dd alaweBept.  lia the laet two yaow bi» ae foUewa; 


VlfS.1 


riaCMia.. 

naaaaalbal... 
naSraaanil*... 
naLoQlaTUU.... 
TlaCla«taa»U... 
flaxkarreaw, 

fatal 


T., 
to 


m«M. 


IWl-M. 


4.718 


M 
•aa 


401 


7,»t8 

S.10I 

78 

1.1 1 1 


I«art>(  total  at  oratlaad* 


Vm*. 


4«1.108' 
•••.•57! 

is«.«oa 
I4.ua 

ISO  Jill 

loa.Mi? 

l«4.Mit 


t.7M 
3»* 

"iiSi 

•»« 

*7V 


l,a4*.US'     4.«M 


74.81  •• 


>• 
»•• 


4.190     4M.7ft5!     t,4«C     ft88.3M 


888. SA* 
S5U.I04 
182  it* 

rt.noa 
9oe«<.^ 

18OI0 

i8i,Ma 

1.789.780 

4}3,^10 

82.72H 

103.818 


1,181424 


».H»I    840.48W      «.184l 

•taaladlaa  woraiaaat  ar  raU  te  Ouatfa. 
ThefoniHilBc  ehowa  that  the  week's  oetorarlaad  OMnremeDt 
thia  TMtf  h«i  bean  SJ29  bttlea,  acainat  S,18<  b»laa  (or  the 

Bel 


weekla  ISn,  and  that  (or  the  aeaaoa  tn  date  the  aar«mte  nef 
oreriaitdeahibiu  a  decreaaa  from  a  year  ajto  ol  >i5.»ft  balet 


>iAJslr*8 

IM  JoijSe 

npnva  la  JBir  88 


I  lato  id«)><  ianati  \ 
«Malia«l«ht  Jol7  38. 


MUM*. 


U»l-*3. 


Wmk. 


lO.tO* 
8.8M 

8.000 


3I.4M 
*l3.48k 


8.«sa 


_    i>B«flaa«raMk-«*io£ly  38      ......  I.«91.»83l 

*  Dinmn  dorlaa  waek. 


1. 


ir-.l8*ri. 


».0A«.7ft4      5.787  7.0fl1.427 

J.H4  l,IMl,4ii 

•«A^^00^      8.000     tiil.OlM 


8.AI1.143 
180.848 


18.1113  8,978  S.M 
•»,7«i        9».67«t 


13.881       .... 
.8.»78.42» 


,18.178.388 


(  Lm*  tkM  Btft   1. 

It  will  be  tern  by  tb»  above  that  them  h^a  some  into  Mskt 
dunn«  the  we«k  8.i*S3  balea.  agamat  12,381  bataa  (or  t*  e 
aome  weak  of  18^.  and  that  the  decreate  in  amount  in  tiglit 
>»n%hf  ••  compared  with  Uut  jmr  ia  t,478.083  balaa. 


Wkatbeb  Repobts  by  Telkoraph. — Our  advices  by  tele- 
Krapti  this  erening  indicate  that  the  drousht  cootinuea  severe 
in  Tt-zas.  and  t:^ac  at  some  points  in  Arkansax,  Tennessee, 
Mi«.Hissippi  and  Alaham*  moisture  is  needed.  Along  the  At- 
lantic the  weather  hai  been  favorable  and  the  crop  lias 
improved. 

nuveafon,  Texas,— Thm  Texas  crops  of  both  corn  and  cot- 
ton are  ia  extreme  peril  from  drought.  Corn  is  irretrievably 
injured  and  cotton  h  folio>vin>i;  fast.  The  nuci  lok  is  discour- 
aging. Two  bales  of  new  cotton  were  received  on  Uonday 
and  one  on  Thursday.  Dry  weather  has  prev'iiled  here  all  the 
week.    Averaite  thermometer  90.  highest  95.  lowest  85. 

Ba  eitine,  Texas. — Crops  are  suSi-ring  for  moisture  dread- 
(iilly.  There  has  been  no  rain  the  past  week.  The  thermom- 
eter bas  averaged  81.  the  hiKhest  btriax  98  and  the  lo^vesc  70. 

bu*t»viUe.  itaxui.— We  have  had  one  miserable  >bower  the 
past  week,  the  rainfall  reaching  twenty  hundr-'dihs  of  an 
uch.  Rain  is  greatly  needed.  The  thermometer  has  aver- 
aged 84,  ranging  from  72  to  96. 

OaUtu,  T«MUt. — The  Texas  drought  bas  become  very  serious. 
Tom  is  btut  past  ledempticm  and  cotton  is  e«ing  to  the  bad 
everywhere.  The  thermometer  lias  ranged  from  63  to  93,  av- 
eraitingSS. 

San  Antonio,  Texar  ••'■  -rthii^g  is  parched  from  the 
drought.     It  is  now  C"  to>  late  for  rain   to  do  any 

good.     Average  therm"  :  J,  highest  Q^i.  !i>west  68. 

lul-nj,  TaB>tM. — Crops  are  Koiag  to  destruction  fast.  The 
yii-V\  p^r  ncre  will  be  the  loweat  for  twenty  years.  No  rain 
h'l-  I  (he  week.    Thermometer  has  averaged   85,  the 

hi.  .;  9S  and  I  he  lowest  72. 

Cx'icrioKi,  Texax. — We  are  vulTering  for  rain.  Com  has 
bern  much  inj>ire<l  and  citt  m  is  wilting  and  sheddiair,  but 
hoMs  uut  s  irp'isiaitir.  The  thermometer  has  averaged  83, 
raoKinic  fni:ii  <•)  tu  9o, 

CMero,  iKitn.—W'e  have  had  dry  weather  all  the  week. 
DroQiciit  >*  verv  •evere  on  b  >ih  corn  and  cotton.  Pickinir  ha* 
••aritfd  and  wifl  end  enrlier  than  ever  known.  Tne  tbermom- 
rtrr  his  ranged  from  6J  XAi  100.  avrra>ii<'g  81. 

Srtnhitm.  Tt»u.—Vtn\«  are  badiv  injured.  There  has  been 
one  •cal<linK«ho«er  during  the  week,  doing  more  harm  than 
g'lod,  the  raiiifill  reachioK  but  eiicht  hiinlredtha  of  an  inch. 
Averace  Ihernioiieter  86.  highest  t(i<l  and  lowest  72. 

Beiton,  Texaa  — One  light  shower  the  past  week  baa  done 
bar'n  rn-hrr  than  Kood.  B<)th  co'ttjn  and  corn  l<K>k  bad.  The 
pr>  I  reached  sixteen  hundredths  of  an   inch.    The 

t  •  r  baa  averaged  70,  ihe  bigheat  being  96  and  the 

loweni  ..n. 

fbrt  fVorth,  Texat. — The  drnueht  is  terrific.  All  crop*  are 
on  th3  verice  of  ruin.  The  thermometer  has  averaged  84, 
raagtog  from  70  to  08. 

tVtatktrford,  Thnu. — The  heat  has  been  very  great,  and 
thia  with  the  <iroui(ht  has  injured  tioih  oom  and  ootton  past 
ieei>Tery.  Water  for  liiock  w  getting  very  scarce.  The  ther- 
mometer has  ramied  fr^  'IN),  aver'igl'^t  85. 

.Vne  OrieoNa,  Loaui'  hni*  fallen  on  three  days  o( 

the  Week,  to  the  extent  <>t  miuij  -four  hundredibs  of  an  loch. 
Atenge  lliennoiueter  M. 

inrt^it^,  ,ri  Ijiuututnii. — We  have  had  rain  on  two  days 
of  infsll    reaching    thirty  live    hun- 

dt'  rm  >iifter   h  ts  averaged  38,  the 

hik  '19. 

/.  'itram  not  received. 

',<>  <  toifrnji,  JitsatMtfi^i,— I  oiuio,  though  small,  has  fine 
blooms  on  it ;  pruapccti  are  vrry  geo<I.  I'here  bas  been  rain 
on  one  day  of  the  week,  the  rainfall  being  t«i>  hundredths  of 
■a  inch.  The  thermomei4:r  has  ranged  from  63  to  108, 
aventiiiiiK  ^1. 

V  .WiwiMifini.— The  crop  is  gooi  in  this  sectioo  bat 

b(v  -drain.    In  prairie  sections  the  plant  is  small, 

and  la  Wtrat  Alabama  the  iprop  ia  the  poorest  io  ten  years 
peat.    Average  thermometer  M.  highest  W.  lowest  77. 

Utlantt.  VtmUsippt.—Ooitoo  is  small  for  this  time  of  the 
year  and  Is  •utf-  ring  from  moisture,  of  which  there  has  not 
been  a  trac- Ibis  we«k.  Average  thermometer  80  4,  highest 
n,  lowest  67. 

UttU  Boek,  Arkan»a*.—Cmf  reports  contlnuo  favorable 
in  thi*  s'Ction.  It  has  raine<l  liKhily  on  one  day  of  the  week, 
tbe  rai'ifall  reaching  four  hundredtliH  of  an  inch.  The  ther- 
mometer has  averaged  81*1,  the  highest  being  05  and  the  low- 
sat ««. 

Bdenn,  Arhuuai.—Croft  look  well,  but  need  moisture. 
Dry  weather  has  prevailed  here  all  tbe  week,  but  there  have 
hern  fine  showers  in  the  neiithbtrhood.  The  thermometer 
has  averaged  81.  ranging  from  04  to  97. 

kemphu,  Tennessee.— Tbe  weather  bas  been  hot  and 
dry  all  the  week.  The  rain  of  the  previous  week  was 
very  unenually  distributed  ;  a  few  points  have  had  sufllcient 
mrii4ture  but  generally  crops  are  suffering  in  consequence  o( 
lack  of  it.  The  thermometer  ranged  from  70-S  to  93-9,  aver- 
aginic  83  1. 

NaAville,  Trnnunre. — There  has  been  bnt  a  trace  of  rain 
the  past  week,  and  moisture  is  badly  needed.  Average  tber- 
momeier  80-9,  highe-t  96  and  lowest  08. 

Mobile,  Alabama.— The  wenther  has  been  favnrsble  and 
crops  are  maturing  nic.'ly.  We  have  had  rain  on  three  days 
of  the  wet'k.  the  rainfall  beinic  eigbiy-Qve  hundredths  of 
an  inch.  The  therrnometer  bas  averaged  83,  the  bigoest  being 
90  and  the  lowest  dt. 

UnntQiinurrt.  /KarwitTui.— It  has  rained  on  two  dsvs  of  the 
week  the  pre  ;i  pi  tat  ion  reachioic  six  bun  redths  of  an  inch. 
The  toermomeler  baa  averaged  84,  ranging  from  78  to  95. 
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Setma,  Alabama.— In  novae  parts  of  the  country  tributary  to 
this  point  lain  i»  Ijeginning  to  be  badly  needed,  as  the  weather 
has  been  extremely  hot  and  dry.  We  liave  had  no  rain  all 
the  wefk.  The  thermometer  has  ranged  from  69  to  107,  aver- 
aging 87. 

Maduion,  Florida.— The  plant  is  looking  well  and  taking 
on  considerable  fruit.  It  has  rained  on  one  d»y  of  the  week, 
the  rainfall  reacliing  one  inch  and  forty  huudredths.  The 
thermometer  h«*  averaged  85,  the  highest  being  97  and  the 
lowest  69. 

Ootumrus,  Oeorgia.—Vf«  have  had  ram  on  one  day  of  the 
week,  the  precipitation  reaching  eight  hundredths  of  an  inch. 
The  tb(  rmomet«T  has  averaged  88 "9,  ranging  from  76  to  98. 

aavofinah,  Georgia.— There  has  been  ram  on  two  days  of 
the  week,  the  rainfall  being  eighty-five  hundredths  of  an  iiioh, 
and  the  lialance  of  the  week  has  been  hot  and  dry.  The 
thermometer  h.is  ranged  from  72  to  98,  averaging  85. 

Augu»ta,  Oeorgia.—Thu  weather  has  been  warm  during  the 
week,  with  general  showers  on  two  days,  the  precipitation 
xeaohing  sixteen  hundredths  of  an  inch  ;  accounts  from  the 
crop  are  better;  coni-i<ierable  improvement  the  past  week. 
Average  thermometer  83,  highest  97  and  lowest  70, 

Charleston,  South  Carolina.— There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  forty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84,  the 
higlie.'it  being  9<i  and  the  lowest  73. 

Stateburg,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  seventy-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  81'3,  and  ranged  from 
71  to  95. 

Witaon,  North  Carolina.— Crops  have  greatly  improved 
the  past  three  weeks.  The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  68  to  96,  averaging  83. 

The  following  statement  we  have  also  received  by  telegraph 
8°  owing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Julr  27.  1893,  and  July  28,  1893. 


ir«w  Orleans Xbovelow-watermark. 

Ibinphls Above  low-watermark. 

HMhrllle Above  low- water  mark. 

Bhreveport Above  low- water  mark. 

Vlokabarft Al>ove  low- water  mark. 


July  27, 

93. 

July  28,  '92. 

Feet. 

Wtei 

92 

13-6 

10-7 

21-5 

3-8 

40 

5-7 

7-5 

166 

39-9 

tmik  Conoit  Movement  from  aIiL  Fobts.— The  receipts 
>nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  37. 

BOMBAT  KKCEIPTS  ASD  SHIPHEITrS  FOB  FOUB  IBAJSS. 


7«ar 


'n-8 

••1-8 
•SO-l 
»«0 


SMpmenu  tM»  teeek. 


Ortat   Oonti- 
Brifn.   runt. 


6.000 


3.000 
6.000 
2,000 


Total. 


3,000 
6,000 
2.000 


Shipmentt  tinee  Sept.  1. 


Oreat      Oonti-       _  ,  , 
Britain    nent.        Total. 


42,000 

69.000 

103,000 

3S9.000 


785.000 
823.000 
911.000 

1.10J.OOO 


827.000 

892,000 

1,014.000 

1.476,000 


Seeeiptt. 


TM$ 
Week. 


7,000 

S.OOO 

10,000 

4,000 


8i7te4 
8ept.l 


1,715,000 
1,729,000 
2,0l«,000 
2,135,000 


8hipment$  for  the  wetk. 

SMpmentt  tinee  Sepl.  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent, 

Total. 

Oalentta— 

1892-93... 

1891-92... 
M«lra«- 

1892-93... 

1891-92... 
All  others— 

1892-93... 

1891-92,.. 

2,6o6 
i',oo5 

i"ooo 

3,000 
2,000 

3,606 

i",000 

3.000 
2,000 

11,000 
10,000 

10,000 
22,000 

27.000 
32,000 

43.000 
30,000 

6,000 
13,000 

60,000 
64,000 

54,000 
40,000 

16.00C 
35,000 

37.000 
96,000 

lOtalaU— 
1892-93... 
1891-92... 

3,006 

S.OOO 
3.000 

3,000 
6,0U0 

48,000 
64.000 

109,000 
107.000 

157.000 
171.000 

■ZPOBTS  TO  aUBOPB  FBOM  XU.  IlfDIA. 


Mkipmentt 

to  all  Europe 

from— 


Bombay 

All  other  ports. 


Total. 


1892-98. 


TKU 
leek. 


3,000 
3,000 


e.ooo 


Sinee 
Sept.  1. 


327.000 
157,000 


981.000 


1891-92. 


TAi* 
weeAc. 


6,000 
6,000 


12,000 


Sinee 
Sept.  1. 


892,000 
171,000 


1.063.000 


1890-91. 


Tkit 
week. 


2,000 
15,000 


17.000 


Sinee 
Sepl.  1. 


1,014,000 
234,000 


1.243.000 


yarns  but  firm  for  sheetings.  The  demand  for  India  is  good' 
but  for  China  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previoos  weeks  of  this  and  last  year  for 
comparison: 


1893. 

1892. 

82(  Oop. 

8k  Ibi. 

Oo«'n 
Mid. 

32»  Oop. 

8H  »<. 

Ooten 
Mid 

TwUt. 

SMninge. 

Vptdt 

TuHti. 

Skirtingi. 

Vpld' 

d.         d. 

R.   d.     a.    d. 

d. 

d.       d. 

«.    d.      8.    d. 

d. 

J'e23 

e-'a    «7% 

5    6i3»7    1 

41l8 

0>*    ®7Hi 

5    2    «6    7 

1>IS 

••  30 

678     ®7^ 

5    6^a7    4 

4',« 

63e    »7>4 

5    1    »6    6 

4 

July  7 

tJl:ll6-»75s 

5    6»3»7    4 

438 

6i«    »7i.i 

5    0>«»6    6 

31«i« 

••    14 

6^8      ®7»8 

5    7     »7    4 

4>« 

6I4    »7>4 

5    01«»B    6 

31»t« 

"  21 

e\  ©713 

5   7    a7   414 

41a 

6S,8  «7ifl 

5    0    96    5 

»"' 

"  23 

6%     97>9 

5    7    »7    4i«    4»s    I66,«  »73je!5    0^96    5 

41,;" 

JCTK  Butts,  Bagqing,  &c.— The  market  for  jute  bagging 
has  been  without  feature  of  importance  the  past  week. 
Stock  is  being  moved  to  only  a  very  moderate  extent,  and 
prices  are  steady  as  heretofore  quoted,  viz.,  4J^c.  for  1^  lbs.. 
Sc.  for  3  lbs.  and  5%q.  for  standard  grades.  Jute  butts  have 
received  very  little  attention,  and  the  market  closes  very  quiet 
at  1  l-16c.  for  paper  grades  and  lfa@l?^c.  for  bagging  qualities. 

ThefoUowing  exchanges  riave  neen  mide  duriniic  tue  week: 


Alkzandbla  Reokifts  and  Shipments.— Through  arrange- 
BMxits  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
•rethe  receipts  and  shipments  for  the  past  week  and  for  the 
•Wresponding  week  of  the  previous  two  years. 


AtaMMiria,  Xgypt, 
July  26 


■eeelpta  IpanUrs*) . . . . 
ThUweek.... 
MnoeBept.1. 


1892-93. 


S,136'.6o6 


1891-92. 


4,661,000 


1890-91. 


4,0t8,0uu 


Exports  (bales)— 
10 uverpool ... 
nOODtlneiit... 

Total  Bnropa. 


Thit 
week. 


Sinee 
Sept.  1. 


2,000 


308,000 
328,000 


2,000,636,000 


TMm 
week. 


Sinee 
Sept.  1. 


327,000. 

2,000^2ti»,000| 


2,000,696,0001 


Thit 
week. 


Sinee 
Sept.  1. 


•20  pd.  to  exch. 
•18  pd.  to  exoh. 
•1 8  pd.  to  exch. 
■10  pd.  to  exoh. 
•39  pd.  to  exch. 
■66  pd.  to  exch. 
•10  pd.  to  exch. 
■49  pd.  to  exch. 
•30  pd.  to  exch. 
•36  pd.  to  exch 
•10  pd.  to  exch 
•49  pd.  to  exch. 
■10  pd.  to  exch 
■29  pd.  to  exch 
•09  pd.  to  exch. 
■29  pd,  to  exoh 
•20  pd.  to  exoh 
■09  pd.  to  exch 
67  pd.  to  exoh 
■10  pd.  to  exch 
•50  pd.  to  exch. 


1,000  278,000 
1,000  249,000 

2,0001527,000 


*  A  oaatar  U  98  ponnds. 

Manchester  Maeket.— Out  report  received  by  cable  to-night 
Irom  Manchester  states  that  the  market  is  dull  but  steady  for 


900  Sent,  for  Nov. 

100  Nov  for  Jan. 

100  Dec  for  Feb. 
8,800  Aui?.  for  Sep. 
1.300  Aim.  for  Dee. 
1,500  Aim.  for  Mch. 
2,200  Aiii?.  for  Pec 
3,500  Auk.  for  Jan. 
I.IOO  Aug.  I'orNov. 
.  100  Nov.  for  Mch. 
.  200  Sept.  for  Oct. 
1,400  Aug.  for  Jan. 
.  700  Dec.  for  Jan. 

100  Sept.  for  Deo. 

2.400  Aug.  for  Sop, 

500  Aug.  for  Nov. 

1.900  AUK.  for  Oct. 
.  200  Nov.  for  Dec. 

400  Aug,  tor  Mch. 

400  Nov.  for  Deo. 

1,200  Aug.  tor  Jan. 


■19  pd.  to  exoh.  fiOO  Aua.  for  Oct. 
•3S  i«l.  to  exuii.  71)0  Au!C.  for  Dec. 
■28  pd.  to  exoh.  100  Aug.  for  Nov. 
■Ui  nd.  to  exch.  1.300  Aug.  for  Sep. 
■17  pd.  to  exch.  2,50i)  Aug.  for  Oct. 
■66  pil.  to  exch.  9(»(>  Aug.  for  Moh. 
07  pd  to  exch.  3.700  Aug.  for  Sep. 
■47  pd.  to  exch.  900  Aag.  for  Jan. 
■19  ixl.  to  exch.  l,l!i;t  Jan.  for  Mch. 
Even  300  July  for  Aug. 
■37  pil.  to  exch,  801  Aug.  for  Dec. 
■I'*  pd.  toexoU.  I.  lO  )  Aug.  for  Oct. 
■10  pd,  to  exch.  100  Jan,  for  Feb. 
•1  9i>d  to  exoh. 300  Aug. 9.n. for  Sep. 
■11  pil  to  exch  2.000  Sept.  for  Oct, 
■47  pd.  to  exoh.  1.1)00  Aug.  for  Jan. 
•13  pil.  to  exoh.  500  Jan.  for  Deo. 
■12  pd.  to  exch.  80J  Sept.  for  Oct. 
6i)  pd.  to  exch.  500  Sept.  for  Moh. 
■17  pd.  to  exch.  200  Aug  for  Oct. 
■36  pd.  to  exch  400  Oct.-for  Jan. 


Exports  of  Cotton  Goods  frpm  Gbbat  Britain. — Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Oreat 
Britain  for  the  month  of  June  and  since  October  1  in 
1893-93  and  1891-92,  as  compiled  by  us  from  t&e  British  Board 
of  Tt«de  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000<  omittAl. 


Ootober 

Norember... 
Dftoember . . . 

TotJat  quar 


JmntuoT 

February 

March 


Tot.  8d  qoar. 

Total  Smos. 

April. 

Max 

Jane 


Tot.  34  qaar. 
Total  Bmo9,. 


YaratThread. 
1892-9s' 1891-92 


Lbt.  1    U<. 
21.080 1  23.278 
22,882|  21.112 
18,2a3,  20,151 


OlOtk. 


1893-93 


Tdt. 

482.';  16 
119.310 


62,225    54.5411.233,168 


16,635 
14,421 
17.941 


48.993 


111,218 

14.524 
18,422 
18.001 


50,94'; 


20,991  384,296 
23,566;  312,022 
23,986j    371,301 


1891-92 


Tdt. 
440,815 
399,196 
120,911 


1.261,222 

103,771 
443,181 
418,751 


1802-93 


78,050 
81,151 
80,197 


237.69» 

73.900 
85.773 
71.9S1 


1891-92 


Z.I>a. 
81,109 
78,226 
80,311 

210,645 

77.516 

85,080 
86,149 


88,513  1,100.822  1,295,706  211,fl54 


218,741 


133,081|2,333.790  2.55B,U2(S  419,35; 

20,0!9|  309.092  873.101  59.111 
18,81l'  311,261  395,866  65,e2« 
17,488;    319,958     317.911    91,9i)» 


58,316j  1,000.31411.117.178 


Ia9.130i3.388.101l3.671.10e 


192.383 


189,389 

71,670 
75.997 
68,790 


211.157 


811.720l703.818 


StocklnffB  and  Bookfl.. 
Snndrr  articles 


Total  exports  of  oottop  mannfactoreB 823.073 


lotal  of  Att. 


1892-93 


2^. 

97,130 
104.033 
98.760 


1891-9S 


Lta. 
107,387 

97,337 
100,468 


299,928 

90,535 
80,197  j 
89.925 


305,186 

98,500 
108,616 
110,185 


260,847  i  317,287 


530.570'  622,473 


73.965 
81.050 
85,300 


213,315 


803,885 

861 
18.324 


91,689 
91,838 
81,276 


270.803 


893,276 

1.314 
17,828 


912.248 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  nine  months  833,078,000  lbs.  of 
manufactured  cotton,  against  913,348,000  lbs,  last  year,  or  a 
decrease  of  89,175,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  June  and  since  October  1  in  each  of  the 
last  three  years: 

EXPOBTS    OP    PIECE    OOODS    AND    TARSS    TO   PRIMCIPAL  COUNTSIBS  M 
JtrNE,  ASD  FBOM  OCTOBER  1  TO  JUNE  30. 


PUee  Qooit. 
(000>  omitted.) 

Baat  Indies  

Torkey.  Kgypt  and  Africa.., 

China  and  Japan 

Burope  (except  Turkey) 

South  America 

Nortb  America  

All  other  countries 

Total  yards 

Total  value 

Fams, 
(000<  omitttd.) 

Holland..    

f^rmany 

0th.  Europe  (except  Turkey) 

Bast  Indies 

china  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  lbs 

Total  value 


155,699 
*4.i■^5 
27,211 
21,133 
56.l;l9 
1!',503 
28.115 


siM.ors 

£3,599 


8,012 
2.1(l» 
3,»30 
2.713 
2.325 
l.S«l 
889 


16,591 
Ji706 


138.961 
Sll.lai 
83.699 
IH,7»5 
51.24 
•^6,4a5 
2:1,381 


317,911 
£3,191 


150.65M 
57,011 
3»,9i3 
•.i7,2!H 
39,0«b 
16,1151 
31.213 


2.812 
2,5M 
3,139 
2.7H'); 
1.4H8 
S.S25 
70  < 


387.201 
£8.9U1 


2.509 
2..'il3 
1.48i 
4.813 
2,006 
2.0(12 
826 


16,237 


18.951 
£-168 


Oct.  1  to  June  30. 


1892-3.  I   1891-2.      1890  1. 


1,403. 
152. 
3rt2. 
221, 
4S8. 

«!», 

2Ja, 


,801,1, 
,:)07 
,«77| 
,612 

611 
,830 

156 


3,339. 
£31. 


25.981 
21.871 
1!8.S52 
25,711 
1»,0U 
19.05) 
8,137j 

119,252 


,616.479 
518.056 
462.341 
226.199 
110,534 
226.280 
213,889 


).871.>08 

±37.583 


25.391 
21.488 

8S,U57 

Mxa 

21.523 

27.157 
9.009 


176.763 
f7.»6-l 


1.572.161 
545.257 
463.022 
266,218 
871,397 
235,»03 
250.050 


3.708.703 
£10,189 


2S.870 
25.215 
43.08S 
3 '1.566 
19.857 
25,806 
8,759 


18«,l«e 
£S;«21 
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Rick  Chop,  1893.— Measis.  Dan  Talmage'g  Sous  have  re- 
ceived sample*  of  the  new  rice  crop.  The  lot  includes  six 
is    hand  cut,  well  cored  and  of  fine  quality.      The 

•w  indicates  that  the  crop  of  the  river  parishes  is  full  of 
ptomiM.  There  has  been  a  lack  of  rain  in  soma  parts  of 
Louitiana,  but  at  the  present  time  the  crop  is  about  the  same 
as  that  of  last  season  at  this  time.  The  extent  of  the  crop  is 
about  7,600,000  bnsbels.  HarTesting  will  begin  early  next 
month,  but  liberal  shipments  are  not  expected  until  about  the 
middle  or  latter  part  of  September. 

East  L>n>iA,  Chop.  -The  following  is  from  iieasn.  Lyon  & 
Co.'s  cotton  report,  dated  June  33  : 

lUpoTls  from  the  dutrlcu  iliaw  that  with  th*  ezeeptloo  of  the 
Horthweat  pn>Ttnc«a  rain  has  be«D  pretty  (vneral  kU  orer  the  eotionl 
Ktowiag  dlsDlel*.  and  oar  rMvnt  adrteM  are  all  aatlsfaotvry.  The  f  kII 
ta  Broach,  we  leara  from  prlvato  adTloea^  haa  been  exeeptloBally 
heaTj,  aa J  bo  :ea*  than  «Uht  tacbas  wen  rscUtered  la  two  hour*  I  n 
Snrat,  RaJkOM.  BaacDr  aad  Jnhblepara  taa  fall  la  far  abore  the  i>ri-r 
aff*.  asd  aoaiedaBiase  froia  floods  b  Mkelr  to  foDow.  but  aa  the  flrlds 
have  aol  (Men  plaalodyos  (his  will  aet  Batter  maah.  tboush  If  ram 
stUk  aoatlaaoa  plaatlDC  may  b«  delayed.  Vacy  tieaTy  •tons*  bs\e 
heea  reported  nom  aiaay  atatloaa.  and  la  Bombay  taeweathrr  bai 
beaa  Ttiry  ttonny.  aad  heavy  rata  haa  f  allaa  aad  Is  (till  talfin  t.  but  *« 
t»4ay*efelaeTaaM  raport  ne  waathar  oa  the  eeast  wo  may  have  a 
baaak  aay  day  aov.  wUohwtU  no  doahtbetakaaadvaaMceot.up- 
eoaairy  for  plantliur  and  farm  operations. 

CovPAxanTK  Pobt  Ksosipts  siid  Daily  Cbop  MovsMKirr 
— A  oomparlsun  of  the  port  movement  by  weeks  is  no 
accurate  as  ibe  weeks  in  diiTereat  years  do  not  end  on  the 
same  day  of  the  month.  We  have  cooaeiiaeotly  added  to  our 
other  standimt  tables  a  daily  and  montnir  statepiem.  that 
the  reader  may  oonstanUy  have  before  him  the  data  fur 
•eebiK  the  exact  relative  moreineat  for  the  years  named, 
'ibe  monthly  movements  siaoe  September  1,  IMS,  and  in 
previotis  rears,  have  been  as  follows: 


l»M. 


■ept^b>r 


Jaaaaiy. 
rakcoary 

March.  .. 

April 

May 

Joae 


4SS.07 
t91.S4a 
141 .7&0 
BC3.15S 
tflMM 


IMl. 


fl7Mn 

1,MS.«M 
l^MO* 
t,n5,l«4 
605.1631 
6M3&6 
376.400 
S91.Sa> 
1M,8M 
in.161 


1800. 


1«W. 


7sa.ase 


1.1M,0«3 
SS».97S 
639.273 
4a7.7«» 

sOTau 

101334 


TelaL..  4.»»4J12, 7,047.397  6.8M38I 
'aro'taceof  let.  pert  j 

iJaaeUL.I    W4a   '     WiM 


M1.710 

t338.3M 

1^67.5901 

1,116,939 

700,909 

410,044 

S1S,«07 

110^^63 

•7.»6S 

36.191 


1687. 


3.779,773 
••■34 


SSS.0I7 

1.133.016  I 

1,139.063  1 

1,103,713 

7 1 8,091 } 

461.301 

S90.6I0 

U9jm 

•6.319 
18.103 


S.48«.Ma5, 


98-fl8 


•M.776 
,313.404 
.178.436 
983.584 
537.570 
841.874 
ns.043 
138.721 
131.49  <) 
72.4  3S 


^438.743 
97  04 


This  atMement  shows  that  np  to  June  80  the  receipt  • 
88  the  porta  thi«  year  were  3.0.^).»^1  t>ales  less  than  in 
Un-M  and  I,M3,in3balee  lea)  than  at  the  same  time  In  1890-9 1. 
By  adding  to  tbe  totals  to  Jun?  80  the  daily  receipts  since 
that  time  we  ahall  he  at>le  to  raaob  an  eaaot  oomparlsoa  o  f 
the  Bovemeot  for  the  dUTereot  yearn. 


TOtJ-sSO 
Jatyl... 

"     S.... 

"     8..I. 

"     «.... 

"     5.... 

-     8.... 

M     7.... 

M     8.... 

"    • 

••  10 

"  11 

"  It.... 

"  13.... 

"  14 

"  1».... 
"  18.... 
"  17.... 
"  18.... 
••  19.... 
"  90.... 
"  31.... 
"  83.... 
■•  S3.... 
"  34.... 
"  85.... 
"  96.... 
■•  87.... 


iMtMn 


\m%%».    1881-M.    189»«1.    ia»9«,    1M849.    189788 

4.MM^1* 
8,851 


•49 

1.784 
1.888 
B;I81 
8.47* 

1.091 

0. 
6397 
U99 
3.318 
3.438 
3348 


8. 
2.134 
1387 

874 
9398 
•398 
1379 

8. 
1.143 

775 
8.064 
1394 
13S1 


93191 

9. 
1388 
1.141 
1340 
9318 
8381 
9397 

9. 
4399 
938« 
1.1! 
1381 
9398 
1351 

a. 


9.199 

478 

13«6 

4397 


1.099 

1399 

938 


Total .  .  5300.754  7304395 
raneaia«aef  tewll 
•^T»r»*'iM.  Jalf  sn      90-I3 


9,989396  9,779.799 


1341 

9.099 

1399 

991 

9. 

91 
9.104 
1310 

814 
9.154 

878 

9. 


9.749 
1.798 
1393 
9.795 

941 

9. 
1.799 


901 
919 
418 
999 

41 

9. 
978 
109 
108 


13SS 
1388 

1317 

477 

9. 

1399 

1364) 


•397,876 
9««4 


194 
9b 
949 
999 
394 
99« 
981 
814 
9. 
750 
71 
•95 
919 
9344 
105 
9. 
793 


8,499389  9399.743 


97 
49 
190 
941 
••1 
9. 
918 
998 
491 
999 
607 

I 
9. 


991 
53 

11397 
179 
9. 
994 
47 
351 
143 
107 
106 
9. 


5.791386  5306.433 
9H-57     '     99'38 


753 

1,579 

379 

953 
1.502 
1320 

a. 

1,129 
9.838 

898 

897 

764 

1,994 

8. 

1,720 

:37i 

911 

973 

2,490 

406 

8. 

1.S32 

I.OOIV 

1,301 

1.172 

33.7H1 

1.10' 


5,490,046 

97  99 


Taa  PoLLowiMo  AHK  TUB  Uaom  Rsobipt9  or  Cotton  st 
Hew  York.  Hoiiton.  F'hiladelphia  and  Baltimore  for  the  patt 
vaek.and  since  September  1,  1898. 


/rem— 

Maw  roBK. 

BOSTOa. 

PH1I.ADBLPB'A 

BALTIMOaS. 

Tkti 

Sinei 

T%U 

Siiui 

Tktf  ;    Sine* 

Tkil 

SiM* 

WM*. 

Stpt.l. 

atMk. 

Slyt.l. 

mtk.  atrt.l 

i««4k. 

8i»t.l. 

R.Orloaas. 

S.1S6 

8«.7»S 

rasa*. 

KMI    975.973 

la  van  ash. 

aOO     SM.70O 

90.857 

lU 

is(» 

1,837 

•1,485 

MoMla 



norlda-... 

9.I87 

,. 

B**saa«a 

«o.  Carol'*. 

e«T       70.010 

- 

■•eaoeaa 

Ro.CiaroI'a. 

17.»17 



..     . 

nrglBla... 

101 

ausff 

«S.1SS 

l«7 

lOJlS 

898 

61.989 

Hortha  »U 

1,0« 

889.B77 

18.681 

Paao..  aa.. 

«0t 

'<8.43S 

•87 

tlU.!e7 

M7 

88.488 

««1 

e^e«8 

rorolaa.... 

«7,7I0 

B9 

80.81* 





This  roar 

sjoes 

1,186.708 

!,•«« 

ses.709 

\A» 

80,886 

8.88S 

889.888 

Laetraar.. 

SJMS 

:jBa7.498 

tjB40 

708,717 

U» 

113.708 

a3a7  8S7t),807 

O  Nkws. — ^The  exports  of  cotton  from  the  United 
•tatea  the  past  week,  as  per  laUtt  mail  returns,  have  r  eached 
36,  ISO  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Ch«ON1CLK  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  veaaels  cleared  up  to  Thursday. 

yvxaiAa<«. 
■sw  TOBK— To  LIvenxwl,  per  (teamen  Bovlo.  1.099.... Na- 

SBTib.  l.SU....8t.  Roiiaiia.  4.782  ...Berrla.  1.194. 

«>nui.parataeaar  MarteUo,  1.037 . 

Te  Havie»  far  ataamar  La  Toaralne.  100 

Ts BrsaMO. per  ateaaer  rrav«.2l3 

Te  HaaihiUK.  per  itaamer  Moravia.  400 

To  aatwarD,  per  stoamer  Wa^land,  lOO 


To  OothoBbars.  per  steamer  Veaetls,  300 
VMM  TTBtBtTTS- Tt  Liverpool, 


8.2S6 
1,637 
100 
213 
40O 
100 
80O 


.  par  swamera  Darlen,  3,300.. 

In^arTO,  8,150 —  .•.•.......•..,.....••.,......... 

T>  Breaaa.  per  •leuDer  Akaba.  4.S33 

Te  BaabarK.  peKteamar  Aaeaala.  434 

ToBaieolooa,  par  steamer  Martin  fUeoi.  600 , 

OKkBUSTOa— To  Baieelona,  per  bark  Ssmeralda.  I.'89 

■oarota— T»  Uvereeot  par  aWSmir  aboraea.  1.600 1.000 

To  Bremon.  par  JKamsr  cereaa,  800. 800 

■oefoii— raLlTaraee(.BeraKaaBam  BachBla,406....OaarKUn, 

■aunsoaiPve  Mrspian.  par'^ameir  Walmar.'  88 1"'.!'."  *.'."*.'.'.      '98 1 

^Aatwarp.  air  atsasiar  aalsrao.  448 448 

*9"  ir—*""— *"  Uverpool.  par  alaamor  BrlUih  Prlnoe,  264.        364 


11,450 

4383 

434 

600 

t.78» 


36.130 

The  particnlaia  of  theee  shipments,  arranged  in  our  uauil 
form,  are  as  follows: 


iraw  Teife. 

V.  ' 


Vattltk.. 


BalHmen^ 
PhiiaU-a.. 
aaartaa.. 


MM 

11,450 

i3oiS 

3,T31 

"sai 

75 


BuU.  Bmm.  hwrg, 

1,637       100  613 

•  •••••     ■■>■>•  «*Ad7 

'     '.'.'.'.Z  "800 

',  rrrrrr  "svi 


Jknl-  Oo(M*H-  Bora*. 

rp.     burg.     kmm. 

iOO       800    

....      too 

.     1.789 


Id 


448 


IMal.....  34.406    1,637       100    8,750       549       3a0«3389    86.130 
Dalow  we  add  the  dearanoes  tliis  week  of  vessels  carry  ing 

oottoo  from  United  Ststea  ports,  bringing  our  data  down  to 

the  latest  dates: 

Kaw  Oblbai»-T»  Uvsrpeel-Jaly  39-8taamar  Profaaeer,  4.333;  Wm. 


PsBavi 


f  aUn-Jtay  38 - atsamir  Bavrs.  3.297. 
•4Tanua-To  B(r(iiiiB8i-JM>9a  amniii  Oharme^  3.188. 

Buamaa»-r* ic is   Jatr9«   9taawar Drssdaa. •4a 
Pail.aasi,nOA-Ta  Uvarpoot  -July  35  -ataaow*  i<orJ  Ullve.  808. 

OoMm  treicfats  the  past  week  hare  been  as  follows: 


an.  5t4....Jnly  19- 
raveala.<»03 


Uvorpeel,  ataam.4 

Do        Utar.3. 

BavN,  N*.  Uae.A 

Do  oataMeal 

De   V.  Bamb.A 

If  amhBff,  (taamd 

De 


»18 


De       later. .«. 
■eval,  8tssaa....4. 

Oe     M. 

BHona,  dlre«t...A 
Oeaea.  Maaa...A8H«i 
TilisH.r.Lead'aAl     7|, 
tatwerp.(«oam.d.'  a,«»7«. 


^••is 


30- 


•is 


Men.       fttm.     WMnas.  Thmn. 


rx 


•m 

H»«m 

>ei»*M 

H*»u 

H 

"s* 

"s* 

""s' 

30* 

90' 

ao* 

80* 

h* 

■  ••• 

»ie 

•  ■•a 

*iS 

»w 

;■•* 

••" 

.... 

••~ 

>e4hs9 


»S4 

7n 


"S4 


*ts 


fs9 


»'«0^«4    V^»4    »^a7<U    »'<*7^'  *tt9j^ 


•  Usau .  «r  low  liM 

13TBRFOOU— By  oabio  from  Liveroool  we  have  the  foUoir^ng 
Mtement  of  the  week*s  aalee,  atonks.  ice, .  at  that  port: 


Sales  of  the  week 

Of  wblob  exporten  took  ... 

Of  whteh  apeealators  look  .. 

Baira  Amorlrao 

Aetaalazaort 

Porwarded. 

Total  aSoek-Estlmatod  

Of  wWeb  Ani'-Hoao— Bsttm'd 
Total  Import  or  Ibe  wsek 

Of  wMoh  Amertoao 

Ambtutaflnat 

or  wtSek  Ai 


Julg  7.     /u/y  14.    /u;y  31.    Julu  38. 


34.000 
1,0^0 
1,000 
83,000 
7,000 
43,000 
1365.000 
1,143.000 

lo.'ioo; 

16.0OO 
90,000 
90,000 


54,000 
1,000 
3.000 
48,000 
5.<100| 
56,000! 
1,376,000  1. 
1,1313001, 
58300. 
2M.000 
22.000 
31.0001 


5.1.''00 

1.000 

2,000 

48,000 

6,0<iO 

53,<'.0n' 

.344,000  1 

088.000  1 

37,000 

1 5.000! 

8A,000' 

85,000 


^1 


47.000^ 
3390 

^^ 

n,ooo- 

5S,000 
.293,000 
046,000 
15,000 
10,000 
40.000 

ao,ooo 


i^H 
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The  toiiy  of  tlie  Liverpojl  market  lor  spois  unJ  tututes  each 
t\j  of  the  week  en  ling  July  3S,  and  the  daily  closing  pri«-«*f 
of  Bpot  cotton,  have  been  as  foUowrs: 


Spot. 


MtHTdatr 


Muket.   ( 
1:4A  f.  H.  <i 

KKLCpl'd*. 

SalM 

Spee.Aexp. 


J^llHTCt. 

Market,   ( 
2:45  r.  M.  ( 

Market, 

4  r.  M. 


Staadj. 

7,000 
SOO 


raooe. 

Quiet  and 
•teuir 


JtomMy. 

la  boren' 
(aTur. 

4>i 

8,000 
500 


Oalat  it 
deollna 

Barely 
•teiidr. 


Steadier. 

44 

8.000 
1,000 


eteadr  at 
IJMad' 


Qnlel. 


Ifednat. 
BteadT. 

4>t 

8,000 
600 


Thundfy. 


Qolet  el 
pertUIlT 
1-64  dee. 


Moderue 
demand. 


44 


12.000 
3,000 


frUtay. 

Harden'R 
tendency. 

8,000 
600 


Qnlet  et   Rtesdr  at 

1.04  a  2-M  l-M  %  i-Oi 

deoline.     advance. 

Qolet  and  Qnlet  an< 
•teady.   i    neadT. 


Tho  opening,  highest,  lowest  and  closing  pnces  of  fcitures 
■t  liverpool  for  each  day  are  given  below.  Prices  are  on 
ttielMtsis  of  Uplands,  Low  Middling  clause,  unless  othsrwise 
•totted: 

r^  r»«  prita  art  given  1»  pence  and  Htht.  Tkut :  4  63  meant 
4W«44,a»rt.'i01  m#/iit«5  l-«4d.  


JalT. 

JWT-Aoa.. 

Aa<.-8epi.. 

■•Vt.-Oet... 

Oet.-NoT_.. 

MoT.-Dee. 

Dee-Jan.... 

Jan.-Feli.... 

Vetk-Mob... 

Mefa.-Aprtl. 


0«t.,  JalT'i*i< 


0»e«|H<«k  Low. 

t 

tit 

426 


d. 
4M 
4t« 
«M 
4  2«  4  27 
428  428 
42«  isa 
4  81  [4  31 
483  433 
434  4SS 
4  .■<«    4  1-7 


d. 

tu 

4  26 
426 
4  2« 
4i8 
429 
4  31 
432 
134 
4.'WI 


aiu. 


a. 

lit 
its 

42« 
4  27 
428 
4  30 
4  81 
488 
486 
4  37 


lllaa..  Jalr34. 


0»i«  Bt(k  Low.  Oloa 


4. 
423 
4  28 
4(8 
4*4 
4  36 
4  27 
4  28 
430 
4  32 


4  2< 
4  23 
428 
4  24 
126 
427 
4  29 
4  60 
4  32 


d. 
4  23 
4  23 
4  22 
4  24 
426 
423 
428 
434 
4  32 


4  34  4.14  4  34 


d. 

4  28 
423 
423 
4  24 
4  26 
4  37 
4  28 
4  SO 
482 
4S4 


Taea..  Jnlr23. 


d. 

4  25 
424 
4  24 
4  36 
4  26 
428 
4  29 
4  31 
4  83 
43> 


0pm  BtgA  Law.|  Ole< 

il. 

4  26 
4  24 
4  24 
4  23 
4  2i) 
428 
429 
4  31 
4  33 
4  36 


4  26 
4  36 
12(1 


It.    I 

4  26  I 
4  21  ! 
4  33 
4  24 
4  26 


4  3S  I  4  27 
4  SO  I  4  29 
4  31  l4.tl 
4  .S3  4  32 
4  35    «  3< 


Jaly 

JnlT-Aojt... 

▲Qa..Bept.. 

Bapt.-Oet... 

Oet.-NoT.... 

Not  .-Deo 

Dec-Jan. 

Jan.-Kab. 

Veb.Mch 


Wed..  Jnime.       Thara.,  Jalrttr. 


Open  Hlfk  X«w.  Olei. 


4. 

436 

426 

4  24 

4  26 

434 

.   438 

J  4  30 

.{  4  31 

4  33 


Moh.-Aprll.  4  86 


d. 

4  27 
4  2« 
4  2a 
4  27 
428 
4  80 
4  31 
<  33 
434 

43a 


d. 

4  26 
4  86 
424 
4  26 
42« 
428 
430 
4  31 
433 


d. 

427 
424 
4  2« 
427 
428 
4  Si) 
4  81 
4  33 
4  84 


4  361436 


0»«n  mm  Low.  Olot. 


d.        d. 

4  2«    4  37 


426 
4  24 
4  26 
4  27 
428 
4  30 
4  31 


426 
426 
426 
4  27 
426 
4  30 
4  32 


d.        4. 

4  26    4  27 


o.^  I  i 


4  3i  '  4S5 
435  <436 


424 
4  36 
4  26 
426 
429 
4  31 
4  33 
4  86 


4  2o 
4  24 
4  27 
4  28 
4  30 
4  31 
4  83 
4  35 


Frt..  JuIySS. 


d. 
428 
427 
436 
4  27 
4  38 
4  3u 
4  31 
4  33 
4  35 


If. 

4  33 
4:t8 
4  27 
428 
129 
4  30 
4  32 
4  31 
4  35 


Op*n  BigA  Lmt.  Clo. 
d 

as 

4  27 
127 
428 


It. 
4  28 
4  27 
4Z6 
4  27 
4  28 
4  30 
4  31 
4  33 
4  36 
4  37 


4  28 
4  30 
4  32 
4  33 
4  36 
137 


BREADSTUFF  S. 

Fbidat,  July  2^,  1893. 

On  Monday  there  was  a  fair  trade  in  the  market  for  wheat 
fiotir.  An  advance  in  wheat  values  had  a  stimulating  effect 
upon  buyer.-',  and  purchases  were  on  a  fhirly  liberal  scale,  bjth 
for  the  home  trade  and  export,  at  full  prices.  Later,  however, 
in  coDEequence  of  a  decline  in  the  grain  the  market  relapsed 
into  dulnevs  and  values  turned  weik.  Rye  flour  was  in  slow 
demand  but  supplies  continue  limited  and  prices  are  firmly 
maintained.  For  corn  meal  there  was  a  moderate  inquiry  at 
steady  prices.  To-day  the  market  for  wheat  flour  was  dull 
and  weak. 

Immediatel  y  after  our  last  there  was  a  decided  turn  for  the 
better  in  the  market  for  wheat  futures.  Crop  advices  from 
the  Northwest  were  unfavorable  and  there  was  some  fear  of 
political  complications  arising  abroad,  but  later  further  re- 
ports of  financial  diffloulties  at  the  West  and  improved  crop 
prospects  led  to  a  decline.  In  the  spot  market  the  demand 
from  shippers  continue')  active,  but  at  declinine;  prices.  The 
•ales  yesterday  included  No.  1  Northern  at  69Jg'<j70i^c.,  de- 
livered; No.  2  red  winter  at  2c.  under  Septeiabijr,  f.  o.  b, 
afloat,  delivery  early  August,  and  No.  2  hard  winter  at  Ic. 
tinder  September,  delivered.  To-day  the  market  broke  badly 
tinder  active  liquidation  by  "longs"  both  here  and  at  the 
West,  and  the  close  was  easy.  The  spit  market  was  active, 
exporters  bf  ing  large  buyers.  The  sales  included  No.  3.  hard 
winter  at  8c.  under  December,  delivered;  No.  1  Northern  at 
i;g'-o(2c.  under  September,  delivered,  and  No.  2  red  winter  at 
IJic  under  September,  f.  o.  b.  afloat,  delivery  middle  of  Au- 
gust. The  export  sales  for  the  week  were  about  1,750  000 
bushels. 

DAIIT  OLOanO  PBIOES  OT  HO.  S  BBD  WIHTaR  WHmAT. 

■_,_  ^  ,. *".  iron.  Tuft.  WeA.  Thurt.  »*». 

Jnly  deUrarr o.  704  71%  704  Tou       KaZ  I^ 

Anininrtellv..ry a.  70S  724  71  70^       «?2  «I5 

•«2«.berdellv«ry o.  73^  744  7^3,  73 '       T2^  70S 

OMnber  delivery o.    7^9^       80*«       797^       79^       79^       ?^5 


Eirly  in  the  week  there  wasa  shirp  advtnce  in  Lidian  corn 
futures  on  a  brisk  demand  fro.n  "shirts'*  to  cover  contracts, 
stimalated  by  reports  of  damage  to  the  crop  by  hot,  dry  weather. 
Later,  however,  under  the  receipt  of  advices  from  the  West 
stating  that  net- ded  rains  had  fallen,  the  markt-t  turned  weaker 
and  tne  improvemi»nt  was  more  than  lost.  The  sp  >t  market 
has  been  quiet.  Prices  have  followed  futures,  advancing 
early  in  the  week,  but  later  declined.  Yes-erday's  sale-i  in- 
clu'ied  No.  2  mixed  at  ilhio.  in  elevator  and  4{Ji848J^>;.  deliv- 
ered. To-day  the  market  was  comparatively  steady  despite 
the  break  in  wheat,  on  unfavorable  crop  aivices.  The  spot 
market  was  qui>>t.  The  sales  included  No.  2  mixed  at  47c.  in 
elevator  and  47^ 348c.  delivered;  also  ungraded  yellow  at 

DAILT  OliOSnia  PBICBS  or  HO.  2  MIXBD  OOKlf. 

Sal.      Man.      Tutt.      Wfit.     Thure.       Wri. 

tnlydBUvery 0.    474       dgTg       484       47i>9       47»a       47 

AiiifUdt  iBllvery 0.    47»8       49'e       4S4       47i>g       47?e       47 

s«iiteuihfir  •l«nvery o.    4738       494       484       470g       474       474 

October  delivery 0 49%       484        

Oats  for  future  delivery  in  the  fore  part  of  the  week  ad- 
vanced on  unfavorable  crop  accounts  and  in  sympathy  with 
the  rise  in  wheit  and  corn,  but  subse:iuently  the  improve- 
ment wa<  lost.  In  the  spot  market  prices  have  made  a  mate- 
rial advance  from  those  of  last  week  in  consequence  of  an  ac- 
tive demand  from  shippers.  The  expert  sales  for  the  week 
being  about  6J0.000  bushels,  mainly  for  shipment.  •  To-day  the 
market  advanced  on  unfavorable  crop  accounts. 

DAILT  OtOSINO  PBIOSa  Or  KO, 

Batt  Jfon. 

Inly  deUvery 0.    3i4  37 

Au)fost  (iBUvery 0.    31  324 

'^•••it«iiih«r'i<"lWfiry 0.    304  314 

October  delivery 0.    30%  32 

Rye  has  been  in  light  request  and  values  have  declined. 

IXODB. 


2  MIXBD  04T8. 

T<ie*. 

ireii. 

Thure. 

fW. 

S7 

37 

364 

364 

3t4 

31 

30  4 

30°e 

304 

30M 

VO 

3038 

31 

30% 

304 

807g 

rine V  bbl.  91 75»$2  15 

Jiperflne 1  ■»»»  2  35 

Ettra,  No.  2 2  059  2  40 

Sitra,  No.  1 2  20*2  71 

Olears  2  30»  a  10 

Jtralnhts   3  00»  3  7.T 

Patent,  sprlnK 3  75»  4  20 

(Wbeat  flonr  In  sacks  eeUs  at  prices  below  tboae  (or  barrels.] 
osaiN. 


Patent,  winter.......  $3  45«93  75 

City  mills  extras.  ...    3  4^»  8  90 

Rye  nnar.aiinHrdQe..     3  00  0  3  30 

Buokwdeat  tlour 9    .... 

Cora  meal- 
Western,  &o 2  609   2  70 

Brandy  wine. .......  2  75 


triieat—  0.  0. 

Bprlne.  oerbnsli...  61    •  73 

Red  winter  No  %..  6B    »  69  >« 

Red  winter 57    ■»  71 

Wliite 60    •  71 

Otti— Mixed..*  ba.  36    9  38 

Wblie 364  »  45 

No.  2  mixed 3d%»  37% 

Ho.  Zwblte 3749  3g4 


Corn,  per  bash.—  o. 

Weet'n  mixed  .....  45 

No.  2  mixed    ......  47 

Western  yellow ...  47 

Western  wUte 43 

Rye— 

western,  per  bush.  54 

State  and  Jersey..  52 

BartoT— No.lWest'n.  .. 
State  2-rowed..... 

State  6-rowed .. 


e. 

9 

50 

• 

484 

9 

M 

9 

54 

9 

55 

9 

56 

9 

.. 

9 

,. 

9 

.. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  a;5ure3  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  July  23,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


SiMtpti  at- 

Wour. 

Whtat. 

Oorn, 

Oatl. 

Bn.Tltv. 

Rv<. 

B6i».l»«lb« 

Biuiunauu 

BiuO.56  U» 

Bu«(l.331'>. 

Su>«.4S  |l>- 

Bu.Seihi 

caicago 

7B155 

1-7  518 

3,130  072 

1,627,3  !5 

27,027 

3,963 

tfllwaakee... 

2ti600 

215125 

13.66:) 

120.0JO 

7,20  . 

6,900 

Oalatli.  . 

182,137 

6^4277 

tllnneapolla. 

769,960 



Poledo 

2,32a 

378.8  0 

71.600 

9,301 

309 

Detroit 

2.163 

12J.313 

12  38J 

41.108 

Cleveland... . 

6.UO0 

8.6O0 

4.200 

27,0u0 

4,600 

ft.Loala.... 

16.415 

692  169 

602.185 

133.675 

Peoria 

7,360 

12.UO0 

132.20) 

333.500 

3,500 

1,300 

Kaniaa  aty. 

43.189 

44.70-1 
8.203  877 

657 
2,232  51) 

42.227 



Tot.wk.'93. 

299.608 

S,028..'i79 

12,365 

lame  wk.'92. 

soacMi 

4,234.230 

1,492,580 

2,!!65.8B3 

100.979 

42.241 

)ame  wk,'91. 

135.580 

6,899.838 

2,0J8.603 

l,6i8,oai 

11.935 

146,866 

SMm  Axm.  1. 

1892-93 

13.309.134 

288.369.^1.) 

127,273,832 

117,280  151 

39,100.019 

7,139.848 

1891-92 

13.118.8)3 

226.607.930 

123.615.88! 

109,908.81)8 

31,683  46:i 

14,540,813 

1890-91 

10,385,728 

118.062,949 

101.571,133 

0-M48,791 

2S,418.S09 

4,418.447 

The  receipts  of  flour  and  grain  at  ttie  seaboard  ports  for  th  e 
reek  ended  July  23, 1893,  follow: 


Flour,  V>ieat,  Corn,  Oala, 

At —              bblt,  bush.  bush.  biish. 

9ew  York...l32,Oii5  1,129,475  283,700  40-(,450 

Boston 50.444  39,575  161.7.S8  Ill,«l5 

Montreal   ...   22.701  420,290  379,000  168.641 

pmiadelphia.  52.91%  lt2,283  118,821  7tf,2J5 

Baltimore....  95.099  585,1-12  314,285  6>,«05 

Richmond...     2,770  5.H74        10,904          7,616 

New  Orleans.     7,470  198,7d5  34.^,205  37,3i8 


Barley, 
bus/i. 


5,150 
2,400 


Bye, 
buafi, 
2,400 


1,580 
9,913 


Tot.  week. .36  J,1:S4  2  521,204  1,616.6>S     87.4,8(50      7,550        13,893 
Week  1892  .322.131  2.51J, 245     962,5141,699,476    47,265        52,864 

Below  are  the  rail  shipments  of  flour    and    grain   from 
Western  lake  and  river  ports  for  four  years: 

noar bbls. 


Wheat.... 

(3orn 

Oats 

Barley 

Kye^ 


.bush. 


1893. 

1892. 

1891. 

1890, 

Wtek 

irw.fc 

ITeefc 

Week 

July  22. 

July  23. 

July  25. 

July  26. 

3^2.498 

25rf,"55 

22J,6.J5 

23tJ,0S9 

639,6rf6 

887,021 

4t3.-4l0 

292.979 

392.«rt9 

3Sl,25l 

45-!,267 

631.602 

86.s.>04 

1,250.161 

l,12-l.ri55 

1,220.923 

I2  4i0 

33.018 

9.3  a 

17,983 

6.700 

11,326 

2l,3J3 
2,059,426 

18,646 

1,916,889 

2,562,803 

2,162,133 

July  80,  1888.J 
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Th«  ezporta  from  the  wveral  seaboard  porta  (or  the  we«k 
•nding  July  23.  1093,  ai«  shown  in  the  annexed  statement: 


ftomt- 

WkmU. 

Oom, 

riour. 

OmU. 

My. 

Pku, 

VevTOTk 

■ertou!' 
Moatnal 
ruiMtol. 
BaltliB>r« 
K.  Orl'n*. 
M.  Raw*. 
Pnrtlasd. 

Btuk. 
1.264.3S7 
141,154 

j33iVi 

40m«78 

457.»ig 

380.404 

69,445 

Biuh. 
85  <  .332 
82.017 

44S>40 
143«li3 
14.000 
13tt.ft60 

BbU. 

147.757 

87.434 

B4> 

14.29'i 

42.7'<S 

18  308 

4.2.^- 

4.»4o 

Buth. 
142,119 

li9,7«» 
76,606 

Buth. 

fi.oaS 

4.093 

XM.week 

iTBattmc 

1893  .. 

2.«)«ii.e2T  1.346.572 
1.457.631      537.846 

270.324 
261,815 

371,S6s 
337.029 

9.0S3 
104.175 

66.920 
116.823 

The  rUible  suppir  ot  grain,  oompmiiig  tb 
at  the  princioal  oointB  of  aooomnuttioa  al 


ports,  July  22,  18M: 


aloeKain  granarT 
'^    and  seaboard 


irik«a4, 

kau*. 
8.63.1.000 
4OZ.OO0 


M«ter«a4— 
■•wTorfe 

Do   afloat.... 
Albaay. ........ 

BoAlo 1.9^4.000 

Ohleaco 19.264,000 

miwaakae 1.17^.000 

OalBth 4>3i.OOO 

Mado 1,427.000 

...      778.000 


Com, 


821,000 
41.000 
13.000 

l9^.ooo 

1.944,000 


Oavaco 

■t.  Loot 


139.000 
8.000 


Loon 3.064.000       186.000 


Otaataaatt. 


Ttoroato 

Itoalreal.  ... 
PhUadalpbla. 

Paorto 

IndlaoapoiU., 
^Oty.. 


HtaaMapolia . .  •  • 
OaMlMlMlppL. 

Oe  l«iiM .. 

OBoaaalAiirar  2.664.000 

TnTAta— 

Jalj  V3.  16«3..5«.<M>4.000 
Jnlf  IS.  1  ><».<.. ^9  tOrooo 
Jalr  33,  1><»2  .2<.0<i'.0oa 
Jaly  3^.  l!44l..l4.i'  0.177 


1.000 

8.000 

466.000 

832.000 

14S000 

•>«■     ••• 

4.M.0O0 

79.000 

l.OJit.OOO 

397.000 

U2.000 

24.000 

1O.-.000 

11.000 

438XW0 

77.000 

766.II00 

975.000 

9.429.000 

1.000 

3iu.Ono 

259.000 

l.*T|.noo 

1.9i6.a00 

67i.0M 


Omt», 

Ol 

BaHeii, 
»it«A. 

354.000 

79.000 
8.000 

(«.<0U 

1.000 

139.000 

4.O00 

46.0Oi> 

341.000 

55.000 

■-'.OOO 

33.000 

41.OII0 
1.000 

ao.oou 

14.000 

83.000 

23.000 

8.000 

53.00  I 

•  •* 

■•a 

60.000 

43.000 

4.000 

l.oo. 

1.000 

1.000 

I.OOO 

35.000 

20.0O 

13.000 

S^.00o 

834.000 

90.000 

79.001 

3('3.0OO 

61.000 

4.000 

IVOO* 

«7.000 

8,000 

841.000 

88.000 

82.000 

3.000 

20.000 

5.000 

..••..a. 

469.000 

•4.000 

7,MO<.000  8,104.000 

8.M  18.000  3.964.000 

«.'«%7.«iv>  5,1  (1.000 

3.">l'i.'<7rt  \.^^ll,M^ 

Jolr  36;  1890..14JM.313  12.0i0.7M  ;:.4.'i.U71 


991.000  S'T.OT'O 

864.000  8«'i.OOV 

SI5.<I00  4J<.  MU 

366.6M  74.741 

50«At4  Stt.'^iri 


THE  DRY   GOODS  TRADE. 

Haw  Tou.  Prtdar.  P.  M..  July  SS,  1898. 
There  hoa  been  no  material  change  hi  the  ooaditioo  of  the 
dry  gooda  trade  ainoe  last  report.  The  attendance  of  bayert  U 
atill  verjr  liniled  and  the  hartneas  oomiag  in  frum  aaleamen  on 
tbo  road  noeb  below  praportiooa  oaoal  at  ihb  time  of  the  yrar. 
DeUmka  of  merohaadise  at*  also  limiled,  pwtly  by  the  cao- 
caOatioo  of  ordrrt  and  partly  by  tbo  ratnoianoo  of  aaller*  to 
ship  gooda  to  points  where  flnanctol  diatorbaaoaa  have  been 
most  acute.  The  month  ju4t  cloainc  Imo  been  a  aaoat  disap- 
pointing one  in  all  its  featurw  except  the  comparatif  e  ab- 
•SBce  of  fai]orr«  in  the  dry  good*  trade  iliwlf.  It  opened  with 
a  small  basincaa  doing  and  the  demand  has  expanded  but 
little  a*  it  prrgfTseid ;  in  faet,  thb  week's  bo<lne«a  i*  c«ti- 
■idered  by  good  judges  to  haea  produced  a  sm  iller  afgregate 
of  sales  than  the  one  immediataly  praoediog  it.  Ttie  tone  ot 
iha  Bwrket  ia  ezccaairely  dull,  bat  can  hardly  be  charact<>r- 
laad  ta  drciSedly  weak.  With  ooa  or  two  exoeptlooa  prices 
an  outwardly  unchanged,  but  buyer*  of  goo4  siaading  are 
able  to  make  puri^liiwjt  nt  vnrrlnK  contv^i-iioDH  In  tnitri  v  Titi>M 
of  vonds.   Tbf  4  ' 

lnfla*l>r.>  in  nfT- 

in   an  ,iii  .-ttu  .•t.ll  :■■ 

portt  '  •  han  a  wprk  s;^'. 

Tbej"u'MiiK    ii;.'!,-  !■.  :,iii.»    tnl(MiK>i"<ii   aim    >ii  UnftTOrablcf  Ctill 

trait  wiih  the  last  week  in  July  ia  any  recent  year. 

IXnoano  Cottos  Ooom.— The  expoeta  of  cotton  fcnnu 
fron  this  port  for  the  weak  oodiag  July  3*)  were  4.ni'> 
packagea,  ▼alned  at  taOS.MS.  their  daatfnation  being  to  thr 
pointa  specified  in  th*  table  below: 


Vbw  Toas  TO  Jn.T  95. 

1898. 

ISM. 

lot 
11 

4<S 
240 

134. 

S93 
68 
84 

•6* 

16 

mmc$  Jmn.  t. 

Wmk. 

JfaMf/aa.1 

Orval  Brttala 

3.261 
837 

17.319 
3.49« 
6.9*3 
6.838 

10.«a4 
1.261 
8.614 

ujn* 

1.454 

so 

16 

4.047 

339 

tj«i 
aaa 

sa 

10« 
•Ol 

a 

3,9<«: 

Mhar  lariiuaaa 

1  OAII 

CWna .". 

Ib<1U „..^ 

Ar»M». 

A'-   -            

5          ::;::::::::::::: 

<■■                   riea. 

"                       'na 

(J                  las. 

•S.6.%3 
8.164 
7.8118 
6.347 

9.87  ■« 
2.102 
I..M3 
86.SOM 
1.G48 

Tscal 

4.010 

•0.150      1 

i9.oia    ' 

•345  1     137.S71 

....1        11.104 

auaa.  via  ▼aaaearer..... 

Tntal 

4J>16 

•9.l6.t 

6.64S 

188.475 

'  tnm  Itaw  Saetaad  ■m  polala  dirast. 

Tko  value  of  tbo  New  York  exports  sfaioe  Jaotiary  1  have 
bean  M.Tlt.BSt  in  iwe  agalmt  le.Ma.oliI  in  18m. 


The  demand  for  brown  sheetiofi^s  and  drills  by  the  homa 
trade  has  been  poor  and  cooSntd  to  ordets  for  small  sized 
package  Ints  to  mret  immediate  n^quirement^,  but  Hales  for 
export  have  been  swelled  by  a  special  purchase  of  2,000  bales 
for  Cbioa,  aud  reprtrta  from  that  coumry  sir  that  business 
there  in  cotton  goods  »hon^  some  improvemeat.  Colored 
ci>ttons  are  slow  throughout,  little  doiuK  m  denims,  tickio)^, 
plaido,  cottoDadeo,  ducks,  or  oih>r  varietie.->.  Blfachfd  shirt- 
ings show  small  sales  only.  Wide  sht-etiniis  are  dull,  with 
ltro*ing  st'H:k8.  Prices  of  the  f'.re){"inK  .ire  nominslly  im- 
chansed  nut  Hre  quietlr  irreKular.  KiJ-fiuished  cambrics, 
cambric  muslins,  silesias.  lining!*  and  converted  goods  gener- 
ally are  barely  steady.  The  ^later  kid  finished  cambrics  are 
reduced  'jO.  per  yard.  White  Kootis  are  st-ii^oaDt.  cotton 
flannelt  ii'uciive,  and  in  other  cottons  business  is  mainlv  con- 
tined  lo  drliveries  on  pr-'vious  orders.  F<ill  priuts  sell  slowly 
from  both  tirst  and  second  bands,  and  there  is  very  little  do- 
ing in  giuulnrns.  Print  cloths  are  iri  p<x;r  demand;  the 
puce  at  Fall  River  for  64  squares  i*  nominally  3Jic.  but  sales 
b«Te  been  mad-  at  Providence  at  S'^'c.  It  is  rep  jrt<»d  to-day 
that  four  Fall  Hiyer  mills  have  deci  led  to  shut  down  fur  Au- 
gust, and  that  it  it  probable  the  other  mills  in  that  city  will 
come  to  a  like  decUion. 

1898.                1893.  1891. 

matkofPrtHtCtotkt-                        July  l\.  Juh^l.  July  i3, 

Hald Br Prowlanes  manaraetorers.  1  s^.OOO              Moua.  41 7,(>00 

rau  Blver  ■aaataotarara 236.0O0             None.  481300 

Total  atoek  (ptoeaa) 895.000  None.  838.000 

D01U8TIC  WooLKHB.— Small  orders  for  spring  makes  of 
men's- wrar  wooleoa  and  worsteds  have  been  ih<>  feature  of  a 
week  of  slow  trade.  The  demand  has  run  mainly  up  >ng'X>d8 
of  (he  c<it(i>n-war|>  and  union  ca^siinere  onl-r  and  upon  low- 
ura'li'  «M  w<iol  staple  and  fancy  chevictn  and  tweeds  from 
a>'  '•  tl  per  yard,  medium  and  Hne  grades  being  oom- 

pHj  .  ii*>gleoied.    But  few   lines  of  any  kind  have  been 

fuUv  »uld  up  yet,  althouKh  in  an  orditiarr  seison  manr  would 
by  this  time  have  been  withdrawn  from  the  market,  with 
ibeiratiil*'  production  covered.  More  mdls  closing  down  or 
going  on  short  tiin*-  are  reported.  Price*  are  irreKular,  with- 
out any  open  decline  beyond  what  has  been  noticed  previous- 
ly. Some  re-ordera  for  drees  goods  have  been  received,  and 
in  this  department  matters  hare  lately  improved  a  little. 
Flaaaels,  blankeia,  shawls  and  carpets  are  all  dull. 

Foanox  Drt  Qooim.— The  interest  taken  in  this  division  of 
the  market  is  no  greater  than  ihit  taken  in  domestic  mer- 
■  tian'lise.  Buyers  bave  plac<-d  small  orders  for  high  novel- 
tia*  IB  dress  goods  snd  silks,  but  for  the  eeneral  run  of  im- 
poiMd  g<v>d4  the  demand  has  l>een  t'iHini;.  Importer*  ara 
complaining  of-  the  number  of  cancellations  tney  are  re- 
oeivioK  of  imfKirt  orders  placed  a  oooMdeml>l<- time  ago,  and 
of  havioK  thrown  on  their  hands  gooda  brought  iwt  apeoially 
lo  All  such  orders. 

laavertaUoaa  aa4  WarehoaaaWithArawala  of  Dry  Ooo4e. 
TiM  importatioaa  and  wafehooae  withdrawals  of  dry  gooda 
at  thb  port  for  the  week  ondiag  July  37,  and  since  Jan.  1, 
ISM.  and  for  ttia  ootiastwuding  periods  of  last  year  are  aa 
foUowa: 
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TERMS    OF   SUBSCRIPTION. 


ComnerclBl  and  Financial  CHRONICI^E  con- 
tains 40  to  <tl  paKes  published  every  week. 

•tat«  and  «niy  Siipploment  of  CHRONICLE  con- 
taios  ISO  pages  published  i)priodica)ly, 

iDTeaton'  (lupplement  of  CURONICLE  (a  Cyclo. 
pwdia  of  Railroad  Securities)  contains  160  pages  published 

every  other  month.  

Subscription  to  CHRONICLE  for  one  year  tlO.OO, 
which  includes  everr  issue  of  both  StiPPLKMENTS. 


Tbe  purpose  of  this  Siato  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
St  ATI  AND  City  Supplkkent  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  tbe  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclspsedia  of  information  respecting  Municipal  Debts. 

Lonigiana  State  Bonds  Listed  on  the  New  Tork  Stock 
Exctiange. — In  compliance  with  a  request  made  by  Messers. 
Winslow,  Lanier  &  Co.,  of  this  city,  in  behalf  of  the  Board  of 
Audit  and  Exchange  of  tbe  State  of  Louisiana,  the  new  4  per 
cent  Louisiana  consols  to  the  amount  of  $11,068,600  have  been 
listed  on  the  New  York  Stock  Exchange.  The  bonds  are  dated 
July  1, 1892,  fall  due  January  1, 1914,  and  interest  is  payable 
on  the  first  day  of  January  and  July.  They  are  of  the  denomi- 
nations of  $1,000,  $500  and  $100  each,  being  divided  in  that  re- 
spect as  follows: 

9,234  bVl.ifl.OOOcach.. $9,234,000  I  3,471  bonds  $100  each  $347,100 
2,9Tlbouds  $500  each..   1,485,500  |Total  amouut  listed...   Il,066,6u0 

With  the  admission  of  the  above  securities  a  like  amount  of 
"  Old  Stamped  Four  per  cent  Consols  of  the  State  of  Louisi- 
ana" were  taken  from  the  list. 

In  connection  with  Louisiana's  finances  it  may  be  of  interest 
to  mention  that  at  a  recent  meeting  of  the  State  Board  of 
Liquidation  it  was  decided  that  the  surplus  to  the  credit  of 
tfae  interest  fund  now  lying  in  the  Whitney  National  Bank  of 
New  Orleans  should  be  invested  in  consolidated  bonds  of  the 
State.  The  surplus  amounts  to  about  $400,000,  and  Gov.  Foster) 
explaining  the  action  of  the  Board,  said :  "  The  money, 
while  it  lay  on  deposit,  was  unproductive  and  of  no  benefit  to 
the  State.  It  was  manifestly  to  her  interest  to  invest  it,  and 
no  better  form  of  investment  could  be  found.  By  taking  up 
the  bonds  with  this  surplus  the  State  would  save  the  interest 
on  them  at  the  rate  of  4  per  cent  per  annum  during  their  life, 
and  the  people  would  thus  derive  a  revenue,  however  small 
from  funds  which  were  in  their  present  state  entirely  unpro- 
ductive." 

Tirglnia  Debt  Settlement.— AH  the  requirements  of  the 
Virginia  debt  settlement  have  at  last  been  complied  with 
and  the  transaction  between  the  Commonwealth  and  the 
Olcott  Committee,  representing  the  foreign  bondholders,  was 
closed  on  July  27th.  The  delivery  of  the  last  of  the  new 
engraved  securities  has  been  made,  and  the  State's  manuscript 
bond  for  $16,259,860  has  been  canceled. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  tbe  week  the  following  notices  of  1  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Bellernp,  Ohic-ViUage  Clerk  C.  R.  Callaghan  writes  the 
Chronic-le  concerning  $11,100  of  street  improvement  bonds 
which  were  olfered  for  sale  on  July  18,  that  bids  were  re- 
ceived from  Lewis  Mayer  of  Lancaster,  Ohio,  and  Jacobs  & 
Stewart  of  Nwrwalk,  Ohio,  to  take  the  bonds  at  par,  provid- 
ing they  secured  tbe  contract  for  the  work.  The  bonds  were 
not  sold,  bat  will  probably  be  taken  by  a  local  bank  at  par 
U  not,  the  village  clerk  states  that  the  improvement  will 
llltely  go  over  to  1894.  The  bonds  will  bear  interest  at  the 
rtte  of  6  per  cent  and  $7,300  of  the  amount  will  mature  in  10 
years  and  the  remaining  $3,600  in  from  9  to  15  years 


Boston,  Mass.— (State  and  City  Supplement,  page  21.)— 
Proposals  will  be  received  until  August  3  by  Alfred  T.  Turner, 
Cily  Treasurer,  for  the  purchase  of  4  per  cent  bonds  of  the 
city  of  Boston  to  the  amount  of  $1,000,000.  The  details  of  the 
bonds  are  as  follows: 

Municipal  Purposes— 
48  A.&O.  $100,000... .Apr.  1, 1912 
4BA.&0.    30O,00O....Apr.  1,1913 

PfllLlC  Pakk- 
48  J.iSiJ.  $300,000 July  1, 1923 


LOANS.  "T**"  JE>"<- 

HIOHWAYS— 

48  J.AJ.  $250,000 July  1, 1913 

IMPHOVKU  SK«  EKAOE— 

48  J.&J.  $50.000 Jan.  1, 1912 


The  bonds  to  be  issued  for  sewerage  and  municipal  purposes 
will  be  registered;  the  others  may  be  registered  or  coupon  as 
desired.  Interest  will  be  payable  at  the  office  of  the  City 
Treasurer. 

Bnffulo,  Wye— Charles  H.  Burritt,  Mayor,  writes  the 
Cheonicle  that  no  bids  were  received  for  the  $40,000  of 
water-works  bonds  offered  for  sale  on  July  15.  Ue  states 
that  they  will  now  be  offered  at  private  sale.  They  are  to  bear 
interest  at  the  rate  of  6  per  cent  per  annum,  payable  annually 
in  July  at  New  York,  and  will  become  due  July  15, 1923,  with 
an  option  of  call  after  July  15,  1903.  The  city  has  at  pres- 
ent DO  debt  of  any  kind.  The  assessed  valuation  (which  is 
one-third  of  actual  value)  in  1892  of  real  estat"  was  $204,339; 
personal  property,  $180,033;  total,  $384,374;  total  tax  rate  per 
$1 .000,  $35,  of  which  amount  $4  is  State  tax,  $12  county  tax, 
$6  city  tax  and  $3  average  school  tax. 

Caitton,  Ohio.— (State  and  City  Supplement,  paue  78.— 
We  are  informed  by  City  Clerk  H.  G.  Shank  that  $45,700  of 
funding  and  street  improvement  bonds  which  failed  to  bring 
satisfactory  bids  when  advertised  are  now  being  offered  at 
irivate  sale.  The  description  of  the  new  securities  is  as  fol- 
lows: 

LOANS—  When  Due 

8THI.ET  I.MP.  Bonds— r'OoH^;— 

58,  F&A,  $9.000 Aug.  I,  1897 

*3,no0  due  yearly  to  Anx.  1, 1899 

58,  F&A,»'.UO AUK.  1,  1894 

58.  F&A,  $5,000 Aug  1, 1895 

$1,000  due  yearly  to  Aug.  1, 1899 


When  Due. 


LOANS- 
Fl'nuino  BoNrs 
4'«8,  J&.I,  $1-2,000.. ..July  1,  1908 
4>«8,  J&J,    13,000...  July  1,  1909 
Street  Imphovemkst  Bonds- 

58.  K&A,  $6.000 Au(?.  1.1894 

t2,000  due  yearly  to  Aug.  1,  1896 

The  following  is  an  official  statement  of  the  bonded  indebt- 
edness of  the  city  of  Canton  on  the  24th  day  of  July,  1893  : 

GENERAL  BONDS. 


Waterworks $189,000 

Sewer 140,000 

Current  expense..... 87,0()0 

Fire  Department 37,000 

Market  and  City  Hall....     19.000 
Market  house  site 26,000 


City  Hall  elte $6,000 

Police  patrol  Byatem 7,000 

Paik 5,000 


Total  general  bonds $516,000 


SPECIAL  ASSESSMENT  BONDS. 

Street  Improvementa $250,372 

The  total  value  of  all  property  in  Canton  is  estimated  to  be 
$30,000,000,  the  valuation,  according  to  the  last  assessment, 
having  been  over  $11,000,000.  The  city's  population  by  the 
Census  of  1893  was  shown  to  be  32,176.  City  Clerk  Shank 
certifies  to  the  accuracy  of  the  facts  as  given  in  the  foregoing. 

Cbelsea,  Mass.— (State  and  City  Supplement,  page  23.) — 
City  Treasurer  Thomas  B.  Frost  writes  the  Chronicle  that 
he  is  authorized  to  borrow  the  sum  of  $4,500,  by  special  loan 
payable  in  1896,  for  ventilating  and  repairing  the  Cary  school 
building ;  also  $19,700,  payable  December  1,  1902,  $1,100  of 
which  amount  wiU  be  used  for  edgestones  and  the  remaining 
$18,600  for  highways.  A  sinking  fund  will  be  established  for 
the  payment  of  this  latter  loan  when  due  of  an  amount  not 
less  than  8  per  cent,  to  be  raised  by  taxation  annually.  Mr. 
Frost  states  that  it  is  not  his  intention  to  offer  these  notes  for 
sale  at  present,  but  will  place  them  some  time  before  the  close 
of  the  year  in  an  easier  money  market. 

Cleveland,  Ohio.— (State  and  City  Supplement,  page  79.) 
— City  Auditor  W.  A.  Madison  writes  us  that  bid-i  will  be  re- 
ceived until  August  18  for  the  purchase  of  $385,000  of  4  per 
cent  bridge  repair  bonds  and  $247,000  of  4  per  cent  fire  de- 
partment bonds.  The  bonds  will  bear  interest  from  April  1, 
1S93,  payable  semi-annually,  and  will  mature  October  1,  1908. 
Both  piincipal  and  interest  will  be  payable  at  the  American 
Exchange  National  Bank,  New  York. 

Colunibns,  Wis.— City  Clerk  A.  M.  Bellack  writes  the 
Cheosicle  that  an  election  which  took  place  in  Columbus  on 
July  13  to  vote  on  issumg  $30,000  of  bonds  for  the  erection  of 
a  high  school  resulted  in  toe  defeat  of  the  proposition  by  a 
large  majority. 

Eastland  Free  School  Incorporation,  Texas.— We  are 
notified  by  Dallas  K.  Scott,  Secretary  of  the  Board  of  Trustees, 
that  the  $5,000  of  school  building  bonds,  to  be  issued,  are  now 
on  sale  and  will  be  sold  as  s  >on  as  a  purchaser  can  be  pro- 
cured. The  bonds  are  dated  Juy  1,  1833,  bear  interest  at  the 
rate  of  6  per  cent,  payable  annuallly,  and  mature  in  20  years, 
with  an  option  of  call  after  5  years. 

Fargo,  N.  Dak.— (State  and  City  Supplement,  page  117.) 
City  Auditor,  A.  O.  Rupert,  writes  the  Chronicle  that  bids 
will  now  be  received  for  the  purchase  of  the  sewer  bonds  to 
the  amount  of  $13,000.  The  bonds  will  bear  interest  at  the 
rate  of  6  per  cent  per  annum,  payable  F.  and  A.,  and  will 
mature  August  1,  1913.  Both  principal  and  interest  will  be 
payable  in  gold  coin  of  the  United  States  by  the  Hanover 
National  Bink,  New  York  City. 

!     Grand  Rapids,  Mich.— (State  and  City  Supplement,  page 

98. — City  Clerk  W.  A,  Sbinkman  notifies  the  Chronicle  that 

bids  will  again  ba  received  for  the  purchase  of  the  $100,000  of 

'street  and  sewer  bonds.     The  loan  will  bear  interest  at  the 

Irate  of  5  per  cent,  payable  M.  &  N.,  and  will  mature  at  the 
rate  of  $100,000  yearly  from  May  1,  1894,  to  May  1,  1897. 
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Both  pctncipel  and  interest  will  be  p«y«ble  at  the  office  of  the 
CltyTO««urer. 

HaailltOB,  PrtTlBM  •t  OmUrio,  Caiift4«.— City  Tmsurer 
A.  Stiuut  will  r«oeiT«  propoaala  until  October  4,  1883.  for  the 
pOTchaM  of  tt.MO.OOO  of  debentures  to  be  issued  by  the  city 
of  Hamlltoa,  payable  at  the  expiration  of  40  years,  with  in- 
tanrt  at  4  per  cent  per  annum,  payable  half-yearly  from  April 
1. 18M.  The  proeeeds  of  this  new  loan  will  be  used  for  the 
redamption  of  debantoiM  of  the  city  maturing  April  1,  1894. 
The  total  indebtedneas  of  Hamilton  is  at  present  $3,897,305 
asdast  $3,510,889  in  1854.  showing  an  increase  in  the  past  29 
yMB  of  bat  |n6,47V,  while  dnriag  the  same  period  the  ex- 
pgillluiaa  of  the  city  for  improTamenta  of  a  permanent  char- 
acter haTe  aoMNmtwl  to  |i,S89,757. 

The  foUowins  itattHiwnt  ahows  the  asMsaed  ▼alnation  of 

imU  and  r***™**'  property  and  the  population  of  the  city  in 

18naiidl8M. 

. Atmmid  Taluatitm. 

Ttmn.  Meal.  fw—mml.  Tolml.        Population. 

\f9t fa03S2,a00       ^,«3S.140       •34.465,640  4«i.7U4 

1864 7407.400  1391.000  »,e»8,40a  33.000 

In  additioa  to  the  amount  of  tM,4AS,640  which  was  rated 
oo  tk*  MaManant  toll  for  UM,  there  ia  pnupeity  in  the  city 
ooMirting  of  cfanrehes,  sehooia,  pahHc  library,  irablic  baild- 
ings,  charitable  institutions,  and  property  of  Tarious  other 
kinds,  which  is  exempt  by  law  from  taxation,  and  is  not  in- 
cluded in  the  abore-named  amount.  Thia  amnpted  property 
has  been  Tahaed  by  the  Aiaeaameot  CommJMioner  at 
•4.900,600. 

The  wat«r-werks  owned  by  the  city  an  Talned  at  $l.M9.0»s. 
and  the  rercBue  of  the  system  ia  soffleieat  to  pay  4  per  c^nt 
iatarast  on  a  capital  of  $2,600,000.  an  amount  almost  equal  to 
tha  entire  debt  of  the  city. 

#W  pariieuJan  eameernimg  Otepropomd  ttk  iff  new  itcuri- 
Mm  wOl  be  found  fo  on  advtrHaement  ebnsksrt  in  Ou*  Dr- 
partmtnt. 

■wBlltM  CMBtr.  0U6bP-<8rATm  Ajn>  OiTT  ScmniKrr. 
■■■•  O.)— It  >•  repotted  tbatbooda  of  thia  oooaty  o  the 
aaont  of  |W,000.  for  the  improrement  of  West  EiRhth 
Street  and  the  haildlpt  of  a  riadiict.  will  soon  ha  offered  for 
sale.  The  hoods  will  bear  interest  at  the  rate  of  4  par  eeot, 
payable  annnaUy,  and  will  matora  ia  SO  ye«rs,  with  aa  option 
of  call  after  10  years. 

l4alM.— (Statb  Atn>  Cmr  SurruoDtirr.  pa«e  in.>— .sui« 
Treasurer  W.  C.  Hill  writes  the  CBBoncu  that  $185,000  of  ■'t 
p*r  cent  wason  road  honda  leeaatiy  aathorfsed  will  ba  sold  in 
■niall  sntonati  tnm  time  to  time  m  tatmtff  ia  a^iJat  for  tb<> 
work  of  oonalraelioB.  ThaboDdwIdeMof  tbaSM*  is  $878,- 
000;  floariac dafal,  Ib  the  slMae  of  iBKiatatad  wanaaU.  $01.- 
8M;  total iadaMMiwaa.  $Mtje6.  The  pnHBt  hooded  debt 
I  the  followiac  iwiea  : 

•M.OM  I  Wa«a«  road  6s 660.000 

1064NI0    WacoaroadSs M.ooo 

16,000  I  Toasl  bosdad  6sb« TTS.OOO 

IrOBWMC  Hleh.— Mr.  Chaa.  W.  Conaa,  Citr  Conptrollpr. 
writva  MM  CHaomcut  that  tha  hid  of  B.  C.  Jooaa  A  Co.  for 
tha  eatita  kmut  ol  $150,000  of  polilie  improraaicnt  hoods,  of- 
fered for  sale  on  July  17.  was  rejected.  The  Arm  bid  par  flat 
with  S;^  per  cant  ooramiasioa  for  placiaf.  The  hoods  are  to 
be  imtiS  tot  Bocadamisiiiit  streets  and  pojiag  off  a  float' 
tag  ladibMdBws  of  ahoat  $40,000.  Tbey  wiU  bear  iaterest  sc 
the  rat*  of  f  par  eant  per  ananaa,  pajahia  saai-aaaually .  and 
$W,660  of  tha  amooni  win  rnatma  oa  A^cnat  1, 100$:  tW.OOO 
oo  Aasmt  1.  190$:  $80,000  ob  Ancwt  1.  1900:  $80,000  on 
AnciMt  1.  iWI:  $80,000  oo  AoKOst  1, 1909;  $80,000  oo  Aukukc 
1.  1911.  and  $80,000  oo  AWHt  1. 1919.  Both  principal  and 
interest  will  be  payable  in  I^w  York  Citr. 

■••kak,  Iowa-(9TATB  AXD  Crrr  ScrrLmEirr.  pa«e  lio.) 
Thia  city  haa  been  aathoriaed  by  the  Cooncil  to  rafund  $18,()*iii 
of  caapramise  booda.  The  kwa  wiO  bear  interest  at  the  rau< 
of  6  par  oeot  per  aaaom.  payable  A.  A  O..  and  will  mature  at 
the  rata  of  fl.aOO  yearty  from  October  1.  1894  to  1899,  and 
$1,000  oo  October  l.lOOa 

Uawaod.  Ohio-Bids  will  barsoaivad  nata 
the  clerk  of  the  Tillage  of  Unwood  for  tlie  purchase 
000  5  par  ecat  booda.    Iniareat  on  tha  loan  will  be 
nemi-annually,  and  the  hoods  will  mature   August 
with  an  option  of  call  after  Aui{uiit  1,  1918. 

aiaaaapoUs,  Miaa.— (State  a.<«d  Cmr  ScrrLBMKrr,  itsKe 
106).  Boad*  of  this  city  to  the  amouat  of  $75,000  whii:h 
wen  offered  for  mIsodJuItU  liaT«  been  awarded  to  the 
Co«Bla'>iooers  of  the  Sinking  Paadatpar  aadaconipd  in- 
temt.  This  was  the  only  bid  received.  Tha  boodi  are  (Utr<l 
July  1, 189$,  hear  interest  at  the  rate  of  4  per  cent  per  annii'ii. 
payable  semi-aanoally,  and  mature  July  1,  1988.  Interes*  nrill 
be  pavabie  at  the  flscal  agency  of  the  City  of  Mlnneapoliji  in 
N>w  York. 

Mania's  Parry.  Ohio.— Bids  will  be  raoeiTsd  until  Aneunt 
It  by  tha  Boaid  of  Bdncattoo  of  thki  piaoe  for  the  purchase  of 
16,000  of  aekool  booda.  Tha  bonds  will  bear  interest  at  the 
rate  of  $  psroMt,  payahta  aaai«aanallT.  and  will  mature  at 

the  m*  of  !$$$  •nnr  lix  aMatlai  (ran  ill 
•ryl,  Hm 


l«l)r 
of  $K'"- 
parnMe 
t.  'l  »■■'.•!, 


Jttiy  1,  1986,  (o  Janu- 


Xoatgomery  County,  Ala.— The  citizens  of  this  county 
will  vote  on  August  7  on  the  question  of  ixsuing  $300,000  of 
road  bonds. 

Meant  Teraon,  N.  T.— (State  Aim  C^tt  SuppLKsaNT,  page 
50.)  Bid^  will  be  rpceived  until  August  1  by  the  Common 
0>uncil  of  Mount  Vernon,  for  the  purchase  of  $6,500  of  assess- 
ment bonds.  The  bonds  will  be  dated  July  8.  1893.  will  be*r 
interest  at  the  rate  of  5  per  cent  per  annum,  payable  semi- 
annually, and  $3,000  of  the  amount  will  mature  JuIt  8.  1806, 
and  the  remaining  $3,500  July  8.  1896.  Princpal  and  interest 
will  be  payable  at  the  Bank  of  Mount  V«rnon. 

Nelsoarille.  Ohio.— Bids  were  to  be  received  until  yesterday 
at  the  office  of  Eben  Wilson.  Village  Clerk,  for  the' purchase 
of  $60.01*0  of  water  works  bond.'<  and  $30,000  of  sewer  bonds. 
The  bonds  are  dated  May  1.  1S92,  and  bear  interent  at  the  rats 
of  5  per  cent,  payable  semi-annuallv.  They  are  issued  as  pro- 
vided for  bv  an  act  passed  by  the  Oenersl  Assembly  of  Ohio, 
March  17,  1891. 

New  ¥ork  Citr. -(St.\te  and  City  ScppLKiiKirr,  page  60.) 
—Comptroller  Myers  wrires  the  Chbonicle  that  the  SIOO.OOU 
of  assessment  bonds  offered  for  sale  on  July  21.  were  awarded 
tn  the  Commissionas  of  the  Sinking  Fund  at  par.  theirs 
beiag  the  only  bid  received.  The  loan  bears  interest  at  the 
rate  of  8  per  cent,  payable  M.  &  N.,  and  matures  November  1, 
1897.  The  bonds  are  to  be  itroed  for  the  improvement  of 
Park  Avenue  above  One  Hoadred  and  .Sixth  Street. 

The  Comptroller  is  now  advertising  for  bidit  to  be  received 
until  Angnst  7  for  the  purchase  of  $310,314  04  of  oonaolidated 
slock  of  the  City  of  New  York,  known  as  school-house  bonds. 
The  bonds  will  be  exempt  from  city  and  county  tax,  will  bear 
intorest  at  the  rate  of  8  per  cent,' payable  U.&.  N.,  and  will 
mature  November  1,  1911. 

Onrille,  Ohia.— Bids  will  be  reoaired  untii  August  83  by 
H.  8.  Werts,  Village  Clerk,  for  the  purohaiw  of  water-worln 
hoods  to  the  amount  of  $3S,000.  Interest  at  the  rate  of  6  per 
oaot  will  be  payable  s*mi-annually,  and  the  bonds  will  ma- 
tan  at  the  rate  of  $1,000  yearly  from  1894  to  1908  and  then 
attborata  of  $1,500  yearly  from  1904  to  1906.  This  loan. 
with  iaterest  at  the  rate  of  5  per  cent,  waa  previouslv  ottered 
for  Mie  oo  July  18,  but  aa  saoie  did  not  sell,  the  rate  of  in- 
tend haa  baoo  nhawrwrl  to  6  per  cent.  The  bonds  will  be 
sold  to  the  hight  bidder  at  not  leas  than  their  par  value. 

Pal*  «lt«  Salnal  INatrict.  MaaU  Clara  Coaaty.  CaL— 
Proposals  will  be  reoaived  until  August  8  bv  S.  F.  Ayer, 
Chalmian  of  the  Board  of  Superviaors  of  flanta  Clara  County, 
for  the  purchase  of  $15,000  of  school  di«trict  bonds.  The 
hoods  wUl  bear  ialeiMt  at  the  rale  of  6  per  oenl.  parable  an- 
nnally  on  Julr  1.  and  will  mature  at  the  rate  of  $-3,500  yearly 
from  July  1.  189H,  to  July  1,  1903.  Princip%l  and  interest  will 
bapajable  in  Uoiteil  Slatos  gold  coin  at  thaoOloeof  the 
Oematj  Treasurer.  No  proposafa  will  be  received  for  the  pur- 
chara  of  said  bonds  at  mm  than  their  par  valu»,  ain  each  bid 
most  be  acooapaaied  byaoertiOed  oh^ck  from  a  reliable 
faaak  for  ten  per  oeot  of  tha  amount  bii  for. 

PUladelpklo,  Pa.— {State  axd  Citt  Supflxiunt.  page  69.) 
—Mayor  Edwin  S.  Stuart  will  reoaiye  proooaals  until  August 
7  lor  tha  porclMfle  of  tVttJM  of  a  $8,500,000  wrial  loan  of  the 
dty  of  Philadelphia,  aulbatiasd  by  ordioanoe  of  Councils  ap- 
proved PeitriMry  6,  I88$L  The  loan  will  h^ar  interest  at  the 
rata  of  4  per  oaot  per  aaanm,  payable  J.  ft  J.,  and  $175,000 
of  iha  amount  will  mature  yearly  from  December  81,  1018.  to 
DaeOBiher  81.  1988.  The  kian  ie  exempt  from  all  taxea.  and 
no  bM  will  be  conridored  onleM  anoompanied  bv  a  oertifled 
check  to  the  order  of  tha  oity  of  Philadelphia  for  5  par  cent  of 
tha  aoionnt  bid  for. 

Payallap,  Waak.-  In  refsraooa  to  the  alaotion  which  tokes 
plaoe  in  Puyallup  on  Auga«  1,  to  vote  oo  iasuing  $80,000  of 
water  works  honda.  Mr.  William  M.  Seaman,  City  CHerk. 
ooHflM  the  GnmmcLB  that  the  booda  will  bear  interest  at  the 
rate  of  $  per  oeot  par  annum,  payable  semi  annually,  and  will 
matonin  twenty  years,  both  principal  and  interest  being 
payable  in  gold  coin  of  the  United  States  at  Puysllup.  The 
city  has  at  pnasot  onlr  a  floating  debt  of  $10,890.  lu  as- 
sessed valoatian  in  1898  fwhich  is  78  p^  rent  of  actusl  value) 
ofraaleatate  was  $1,689,655;  personal  property.  ^M8,688 ; 
total.  $1,908,840  ;  city  tax  rate  (per  $1.0iJ0)  $9. 

Rarlne,  Wis.-(STATg  a!»d  Cmr  ScpputiiEXT.  page  108  >— 
Bids  will  Iw  rf«eived  until  Augoat  16  for  the  purchase  of  $70,- 
000  of  improvement  bonds  of  thia  dty. 

Baflaaw.  MIeh.— (State  A!n>  Citt  StrppLEMEirr,  page  99.)— 
Sewer  honda  of  this  oity  to  the  amount  of  $60,000  and  paving 
bonds  to  the  amonnt  of  $75,000  will  soon  be  offered  for  sale. 

St.  Clair  Special  School  District.  Fraaklia  Coaaty, 
Ohio.— We  nou-d  in  the  Curo.mclb  of  April  8.  1803.  that 
the  Board  of  Education  of  this  district  would  sell  on 
April  15.  $80,000  of  5  per  oaot  school  bonds.  For  some 
reasoo  an  injunction  was  aerred  on  the  sale  of  same, 
but  it  has  since  been  decided  by  the  Court  in  favor  of 
the  hoods,  and  they  will  again  be  offered  for  sale.  As  ndver- 
tiaed  before  the  rate  of  interest  was  5  per  cent,  but  Mr.  W. 
R.  Davis.  Treasurer,  writes  us  that  same  mar  be  changed  to  6 
per  cent.  The  Iwnds  are  dated  April  1.  1898,  and  will  mature 
at  the  rale  of  $5,000  every  5  years.  Interest  will  be  payable 
A.  ft  O..  and  both  principal  and  interest  will  be  payable  by 
the  Ohio  Savings  Bank.  Columbus.  Ohio. 

8t  Cload,  Mlaa.— The  citir.ens  of  this  plaoe  wOl  vote  on 
August  7  on  the  queetion  of  ixsuing  l)ri<lgo  bonds  to  the 
anonat  pf  $00,000,    Tb«  bonds  will  b«ar  iaterest  at  the  rat« 
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of  5  per  cent,  pavable  g«mi-annuaUy,  and  wiU  become  due 

September  1, 1B38. 
8«B4n8k7,  Ohlo.-<STATK  Atro  CiTT  8dpp^i«nt.  page  84). 

PsTiDK  bontU  of  this  city  to  the  amount  of  Jll.OOO  have  Deen 

■  >ld  to  the  Third  National  Exchange  Bank  of  Sandusky. 
Shelby  County.  Tmb.-Otatr   and  Crry   Supple«eot, 

pafce  161).    Five  per  cent  bonds  of  this  county  to  the  amount 

bfilBO.OOO  have  been  authorized.     They  are  wsued  to  fund 

outstanding  indebtedness. 

Sonth  Omaha.  Neb.-<STATB  akd  City  Supplembnt,  page 
128.)-It  i»  reported  that  bonds  of  this  city  to  the  amount  or 
S27,000  have  recently  been  sold  at  par. 

TreBton.  M«.-Ex-City  Clerk  D.  C.  Pugh  writes  the  Chron- 
ICX«  that  the  $20,000  of  bonds  recently  voted  are  now  on  the 
market,  and  that  some  bids  have  been  received  but  none  have 
M  yet  been  accepted.  He  states  that  the  sale  will  be  closed  as 
Boon  as  a  suitable  bid  is  received,  and  that  the  bonds  will  be 
ready  for  delivery  within  two  weeks.  They  will  be  issued  to 
pey  off  protested  warrants  and  for  street  improvements,  will 
bear  interest  at  the  rate  of  5  per  cent,  and  will  become  due  in 
twentv  vears.  with  an  option  of  call  after  fi^e  years,  ine 
present' bonded  irdebtedness  of  the  city  is  $42,000  and  its 
assessed  valuation  in  1892  was  about  $1,800,000. 

Wallare.  Idaho.— City  Treasurer  O.  C.  Otterson  writes  the 
Chroniolk  in  reference  to  the  $30,000  of  bonds  recently 
voted,  that  same  will  bear  interest  at  a  rate  not  exceeding  6 
per  cent,  oayable  J.  and  J.,  and  will  mature  July  1,  1913,  with 
an  option'of  call  after  Julv  1,  1903.  Interest  will  be  pavable 
at  the  Citv  Treasurer's  office,  or  by  such  bank  in  New  York 
City  as  the  Mavor  and  Council  may  designate,  at  the  option  of 
the  purchaser. "  Twentv  ttiousand  dollars  of  the  amount  will 
be  issued  to  provide  a  system  of  water- works,  $8,000  to  pro- 
vide a  system  of  sewerage  and  $2,000  for  the  improvement  of 
streets.  The  city  has  practically  no  debt  at  present.  Its  as- 
sessed valuation  (which  is  about  one-third  of  actual  value)  for 
1898  is  about  $4.')0,000 ;  State  and  county  tax  rate  (per  $1,000) 
$84  50 ;  city  tax  rate  (per  $1,000)  $10 ;  average  school  tax  (per 
$1,000)  $7. 


Triikinsbarg,  Pa.— (State  and  Crrr  Supplement,  page 
71.)— This  borough  has  been  authorized  to  issue  sewer  bonds  to 
the  amount  of  $30,000. 

Wilralnirion.  Del.— (State  and  City  Suppt.bment,  page 72.) 
—On  July  34  bonds  amounting  to  $100,000  of  Wilmington's  new 
sinking  fund  loan  were  sold  to  Starr  &  Co.,  of  Philadelphia, 
for  a  premium  of  $50.  A  small  premium  was  oflfered  for  the 
remaining  $17,500.  but  we  have  not  yet  been  advised  that  the 
latter  proposal  has  been  accepted.  The  bonds  will  bear  in- 
terest at  the  rate  of  4)4  per  cent  per  annum,  payable  A.  &  O., 
and  $5,550  will  mature  on  Oct.  1, 1906.  $21,600  on  April  1, 1907, 
$22,300  on  Oct.  1, 1907,  $22,900  on  April  1,  1908,  $23,650  on  Oct. 
1, 1908.  and  $81,500  oi'  April  1, 1909.  Thesecurities  are  issued  to 
refund  loans  21  and  22.  totheamountof  $117,500, which  become 
due  and  payable  on  Aug.  1, 1893.  The  fact  that  a  premium  was 
oflfered  for  these  414  P^''  '^^^^  bonds  at  a  time  when  the 
market  for  new  municipal  loans  is  so  extremely  poor  is  a 
matter  of  considerable  satisfaction  to  the  Wilmington  offi- 
cials, as  showing  the  high  credit  which  their  city  enjoys. 

WilmlngtoD,  Ohio.— Bonds  of  this  city  to  the  amount  of 
$10,000  have  been  authorized  by  the  Council  for  improv- 
ing; the  city  hall. 

Yonkers,  N.  Y.— (State  and  City  Supplement,  page  56.)- 
James  H.  Weller,  Mayor,  will  receive  bids  until  July  31  for 
the  purchase  of  $50,000  of  tax-relief  bonds.  The  bonds  will 
be  dated  August  1,  1898,  will  bear  interest  at  the  rate  of  5  per 
cent  per  annum  and  will  mature  April  1,  1894.  They  will  be 
delivered  and  payment  required  on  August  1,  1893. 

~T/\TE  AND  CtTY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  whoUy  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

Delaware— Wilmington.— (State  and  City  Supplement. 
page  72.)— E.   G.   Shortledge,   Mayor.     The  following  state- 
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TENDERS 
FOR     DEBENTURES. 


Tenders  nddressed  to  the  Trea«nr(»r  nf  the  City 
of  Hamilton.  Province  of  Ontario,  Canada, 

and  marked  "Tender  f<ir  Pebentures"  will  be  re- 
ceived by  the  iindprslKned  up  Ut  V^  o'clock,  noon,  on 
Wedneedfty.  th^  4lh  day  of  October,  A.  I).  1R93.  for 
the  porchHse  of  $a.Rl>0.(iOrt  of  Debenture!",  to  be  is- 
Bued  bv  th(»  Munlriiml  Council  of  the  Corporation  of 
the  Bald  City  of  Hamilton,  payable  at  the  expiration 
of  40  yeari*.  with  interest  at  four  per  cent  per  an- 
num, payable  h  alf -yearl  v  from  1st  April,  IMH.  Prin 
ctpal  and  interest  may  be  made  payable  in  Hamilton, 
Ontario,  or  in  Great  Britain,  or  elsewhere.  The  De- 
henturPH  may  be  exurenMed  in  Hterltng  money  of 
Great  Britain,  or  currt'ncy  of  Canada  or  of  the 
United  Stat*^a.  or  in  nold,  or  parly  in  each,  and  in 
ouch  Rumtt  as  the  purchaser  may  deaire.  Parties 
tendering  mn»t  st»te  la  their  tender  in  what  cur- 
rency, in  what  sums,  a  d  where  they  desire  the 
Oebentun-s  and  Interest  to  be  made  payable,  and 
the  net  anionnt  which  will  be  paid  for  said  T)>-ben- 
tures.  ir(*«  frr-ra  exchange  and  all  other  charties. 
The  purchase  money  of  said  Deb-  ntu'  es  to  be  pa'd 
aafol'nws:  £vOl.oot>  Sterlinii  in  London.  England, 
and  the  bnlance  in  said  Ctty  of  Hamilton,  each 
of  such  iHiyments  to  be  made  on  the  Z'Hh  day  of 
March,  A.  D.  18W4.  '"'he  highest  or  any  tender  not 
ueceasarily  accept«d.  A  copy  of  financial  statement 
mar  b«  obtained  at.  the  Clt  y  Bank,  London,  E^laod, 
or  from  the  undersigned. 

A.  STUART, 

City  Treasurer. 
Hamilton.  Jon*  S7tb.  1893. 


NOTICE    OF    SALE    OF 
TONAWANDA    BONDS. 


NOTICE. 

City    of  Austin,   Texas,   5    Per 

Cent    Bonds. 

BeferrtnK  to  the  advertisement  of  John  McDonald, 
Mayor  of  the  City  of  Austin,  Texas,  offering  for  sale 
on  or  before  August  Ist.  1893,  W50,OoO  of  City  of 
Austin  Water-Works  &  Electric-Light  5  per  cent 
Bonds,  we  desire  to  inform  the  general  public  that 
notwithstanding  the  fact  that  the  said  City  has  a 
contract,  which  still  has  many  years  to  run,  with  the 
Austin  Water,  Light  and  Power  Company,  it  has 
announced  that  the  proceeds  of  these  bonds  will  be 
used  in  building  opposition  water  and  electric-liuht 
works— indicating  thereby  its  intention  to  annul 
said  existinR  agreement.  As  such  action  is  imperll- 
ling  the  Interests  of  the  bondholders  of  the  present 
water  company,  we.  as  their  representatives,  are 
orepared  to  institute  vigorous  legal  proceedings  In 
the  United  States  ('ircuit  Criurt  of  Texas,  and  at  the 
proper  time  to  enjoin  the  City  of  Austin  from  pros- 
ecuting said  work.  If  necessary  we  are  determined 
to  carry  our  case  up  to  the  United  States  Kupreme 
Court,  in  view  of  this  condition  o  aflfairs,  we  deem 
it  proper  to  warn  all  investors  and  intending  pur- 
chasers of  the  litigation  which  is  In  store  for  the 
City  of  Austin. 

SAMUEL  B.  HUBY,  Chairman, 
645  Drexel  Building,  Phila. 

JAMES  B.  FRY. 

30  East  63d  St.,  New  York. 

WILLIAM  CHBCKLBY  SHAW. 
Fisher  &  Shaw,  Bankers,  Bait. 
Bondholders'  Committee. 


FINANCIAL. 


The  Treaenrer  of  the  Village  of  Tonawanda,  Erie 
County,  N.  Y..  will  sell  at  the  Council  Chamber,  on 
North  Canal  Street,  in  the  Village  of  Tonawanda,  N. 
Y..  1  in  t  he  81st  day  of  July.  1W3,  at  two  o'clock  In  the 
afternoon,  one  hundred  and  two  bonds  of  the  Village 
of  Tonawanda,  aforesaid,  each  In  the  average  sum  of 
one  thoQBand  dollars,  and  bearing  Interest  at  the 
rate  of  six  in-r  cent  per  annum,  to  the  highest  hid- 
der.  Sealed  proposals  will  be  received  for  the  pur- 
chase of  raid  bnndn  rm  or  before  the  day  of  sale. 
No  bids  for  the  purchase  of  bonds  for  less  than  par 
and  aocruol  interest  win  bo  received  or  considered. 
The  said  bonds  wilt  be  dated  Autru«t  1,18(t8,  and 
will  be  i>aya"  1p.  10  of  them  in  each  nf  the  years  1>*W4. 
1W6,  J8WI.  IWiT.  IKVIR.  iKini.  1W)0.  iJJOi.  aud  11  of  them 
Id  the  years  IPov  imd  11H)3,  on  -ho  first  day  of  July  in 
each  year  hereafior  lor  lo  years.  Said  bonds  are  Is- 
soed  to  w-curt.'  money  to  pay  for  ttnnroving  certain 
portions  of  Di'lawart*.  North  and  8<tuth  Car-al  Streets 
within  the  Village  of  Tonawanda.  pursuant  to  an  act 
passed  by  the  lyoxlslature  of  the  wite  of  New  Vork 
In  I8OT.  entitled  "  An  Act  authoriEiukr  the  Vllla«e  of 
Tonawanda,  Rrie  t'ounty.  N.  Y.,  'o  take  lands  neces- 
sary, anft. to  lay  nut  and  Improve,  or  alter  and  im- 
prove public  iMrks.  grounds,  streets,  lanes,  alleys  and 
public  plaints  therein,"  The  said  Treasurer  reserve** 
the  rlKiit  t^>  reject  any  and  all  bids  which  maybe 
niule  at  said  sale. 

„         ^OUISGEUBN. 


INVESTMENT  BONDS 

FOR   SAIiE. 

LI8TS  ON  APPLICATION, 

Hemben    of  eke   Mew    York    and    Boston 
Stock  Exchance*. 

DEALERS  IH 

COMMERCIAL  PAPER. 


GOLD   BONDS. 

Providence,  R.  I.,       .       .       .       .       4b 

St.  Ijonls,  mo.,  .....    4a 

Dnintta,  ininn., 4>s> 

Creat  Falls,  ITIon.,  .       .       .       .6a 

Santa  Barbara,  Cal.,  ....        6s 

Clallam  Co.,  'Wasb.,      .        .        .        .    6» 

Salt  Lake  City  Street  Ry.,      .       .       6b 

metropolitan  Street  tty.,  Denver,      6b 

Tlie  ftbore  are  payable  principal  aud  Interest  In 
GOLD. 

Write  for  full  description  and  price  to 

V.    H.    Rollins  &  Sons, 

New  York  city,  BoMon. '»la-»., 

as  Wall  (Street.       !«l«£xcliauKe  BullillnB. 


CITY   OF   ST.   LOUIS 

Gold  4s,  Due  1918. 

Bonds  listed  on  New  York  Stock  ExchanKe. 

Legal  Investment  for  Savlnss  Banks 

and  Trustees  in  New  York  State. 

Farson,  Leach  &  Co., 

!t  WALL  STREET. 

Lists  of  Investment  Bonds  Hailed  on  Application. 

W.   J.   Haves    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 
street  Railway  Bonds  and  other  high  trrade  In- 
restments. 
311-313  Superior  Ht., 

Cleveland. 
I*  ExchaUBe  Place, 

Boston. 


Blake  Brothers  &    Co., 

38  8TATB  STRKBT,  BOSTON. 


10  Wall  Street, 
New  York. 

Cable  Address.  "KENNETH." 

Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Specialties  i 

nCMCIPAL, 

STREET  RAIIiWATSOIVOI 

and 

0ANK  av9Pm, 
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i  ooooetning  Wflmington's  debt,  valuation,  &c.,  haa 
t^  mean*  of  a  special  report  from  Joaeph  K. 
Adanw,  City  Treasorpr.  An  item  will  be  found  among  the 
teregoing  "Propoeals  and  NeKHialioos"  which  girta  partic- 
ulan  regarding  the  sale  of  a  new  4>{  per  cent  sinking  fund 
loan  to  the  amount  of  $117,500  issued  to  redeem  the  6  per  cent 
funding  loan  due  August  1,  1808. 
The  City  of  Wilmington  is  in  New  Caatle  County. 

LOANS—  — Inlerft. — .    PHndpal . 

lAME  AND  PURPOSE.            F-  OL  PmpaUe.  Wkem  Due.       OulslantTg. 

•    ~  EdiML  kMB  Mo.  24    6       J    *    •        •  "     

«  r  * 
6  X  A 
41*    F  * 


fioMdof 
do  do       do    No.  28 

do  do       do   KO.S8 

do  do       do  Mo.  30 

rWMUiix  loMi.._Mo&  21-22 

do       Mo.  29 


Wht»  Due. 
Jml  1.  18M 
Feb.  1.  1HU7 
Sept.  1.  IHW 
Ag«.  1.  1893 
Au«.  I,  1893 


foad  loan  1893 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


Watar  toaa  (noer.)  Mo.  29   e 


Mo.  33    3>*    A  A  O, 

o{ 

o 

o 

o 

o 

o 

o 

o 

o 


N  5  Mot.  1.  -^igo*  > 
">  97,000  rearlT.  s 
n<>      1913  to  1917     > 


4H 
V* 

4 
4 
4 
4 
4 
4 


^ao.ooo 
•••ti.orto 

•J-«,000 

_       .  5,000 

6       J    &    J       Au«.  1,  1893  ll?,.^^ 

4^    «*N5"A'j;«'fel??*J       M,0O0 

iso.ooo 

149,000 

45,400 
29,800 
12.1.%0 
43,iM)0 
45..i,->0 
46.6<iO 
48,0.M) 
.  4.050 

92,000 

•  *^H'w*ss;^t\  •«•*«> 

5       F  *  A       Mil   1,  1897  ISO.OOO 

4>t    A  *  O      Tar.  I91»-19I4  60,000 

4        A  A  O      Oct.  I,  1»1»-'S3  35.000 

3>a    A  *  O      Tar.  1914-191&  00.000 

a       MAM       July   I.  1894  30.(K>U 

SOO.I.SO 

TOTAL  DEBT,  Etc.— Tlie  sDltfolaed  utatomcDt  ikows  wnmlacton's 
total  municipal  debt  sad  tiw  want  d1»t  on  July  1.1893.  aad  la  ie9a    I 

ioJr  1. 1898.         1090.       I 

«Mall«n4sddaMdaabidla«wat»>rd*tit) 91.075,815     91.41*',.  «<h> 

WalwdaMiaetaded  la abero  total 551.000  eio.ooo 

Ik*  BMlMdsMiAaass  or  Iks  «nr  la  I880  was  91 .972.450. 

_AB8E88EQVALUATION.-TlM ■>«  TslnaMen  of  real  Mtate 

tJtWmlkmiSSSlSi6i\n  lan  it  was  9s9.8i3.s4s :  in  1880.933.- 


(raser.)  Mo.  96 

(rasar.)  Mo.  37 

Mo.  31 

Mo.  S3 

MaLS3 

■aa  Mo.  31 
•aLafitakiBc  faad  Imui 


part  each  year. 
1903  to  19O0  ( 
partaaal-aa.  s 
Apr.  1.  1931 
Oct.  I.  1931 
Oo«.  1.  1918 
Aiir.    1.   IU19 

<  ■  ■!<» 

A  Jl» 

I  '■  .       '  M 

Aw.  1.  m-ii 

ink  1.  '93-1908  > 

96.000  yearbr.    { 

Bept.'ftSta  1011  > 

Tar.  191S-1914 
Oct.  1. 1919--S3 
Tar.  1914-1915 
July   1.  1894 


200,000.  Property  Is  sssessed  at  about  s,  its  actual  value.  Personal 
property  Is  uot  taxed.  For  1893  the  city  and  school  tax  rats  per 
91,000  Is  915  00 ;  county  tax,  94  50;  the  total  tax  rate  per  91,000  in 
1891  was  918-50 ;  Inl  8<^  it  was  914-90. 

POPULATION. -In  1890  popuUtlon  was  61,431;  in  1880  it  was 
42,478 :  in  1870  It  was  30.441. 

Maine— Bncksport.— Stats  and  Citt  ^opplkmknt,  page 
11.) — The  following  detailed  statement  of  the  fiaanrial  condi- 
tion of  Bucksport  has  been  received  from  W.  liennick,  Town 
Clerk : 

This  town  is  in  Hancock  County. 

LOANS-  W"***  Due. 

RarL'xi>i<io  RR.  Bo!n>»— 
4s.  JAJ.  *ll'iMK10 .1894-1933 


Boaded  debt  June  1,  ■93.9130.000 
TaxTaloaUoD.  real 641.927 


Tax  valustinn.  per«onal..9373.534 
Total  valuation,  1892.. 1(11.015.481 

Total  Uiv  (pvr^l.OUO) $24-10 

Population  in  1890  wan..       -2  U"i 
Papulation  In  1880  was 3.0X7 


A  oertaln  amount  o(  the  above  bonds  beoouies  due  each  year  from 
July  1. 1894.  to  July  1. 1903.  after  whioh  date  the  bonds  an  payable 
at  the  pleasure  of  the  town  until  July  1.  1933. 

INTEREST  Is  payable  at  Boston.  Mass.,  and  at  Bnoksport. 

Texas— WlillamsoB  Coanty,— We  give  below  a  statement 
of  the  debt,  valuation,  etc.,  of  this  county,  which  has  been 
received  this  week  from  S.  K.  P.  Jackson,  County  Treasurer. 
No  report  from  this  place  appeared  in  our  recent  Sopplekknt. 

County  seat  is  GeocRMtown  : 

Total  debt  Jane  28.  "93 .      967.000 

BinklnKfund 1.300 

Xetdebt  Juno  28. 1898.         65  300 

Tax  valuation,  real 7,760,715 

Tax  TaluaUon,  personal  3.999.935 
Total  valuation  1 90-i . . .  1 1 .760!e4O 
Assessment  Is  3-5  aotoal  value. 

Bute  Ux  (per  91.000) 92-75 

UonntytaxlperM.OOO) 3-80 

PopolatlOBb  1800  was 35,909 


LOANS-  S**"  Out. 

Banma  BuaDS— 
as.  Apr..  910.0SO. ..  .Apr.  22. 1912 
6a.  Apr..    13,000. .. July  1.M912 
as.  Apr.,    30.000.  .  .Au«.  20. 1913 

OoiXKT  Uoosa  Boxoe— 
6a.  Apr..    ^.000  . . .  Feb.  12. 1906 

Jail  Bo!«ds— 
6s.  Apr..  916.000. . . .  June  90, 1908 
Intcrmt  (larsble  at  State  Treasury. 


OPTION  AL.— All  of  the  county's  boads  are  solOaot  to  oall. 

TAX  FREE.— Bonds  Issued  bytheeoantyareexemptfromUxatlon 
rirgiala— AlexaadrU.— <Statb  and  Citt   Supplkmint, 
p«C8lOS.>-H.  Sttauaa,  Mayor.— The  following  sutement  of 
AbaiDdila'a  debt,  aisMsed  valuatioo.  etc.,  has  been  corrected 


CHICAGO. 


Geo.   A.   Lewis  &  Co., 

BANKKma, 
IM  IJI  SALLB  MTKBKT,  CHICAO*. 

Ws  ■mho  a  aseclalir  •* 

MUNICIPAL   BONDS 

asutaa  iho  lavsaior  4  l«  •  For  Coat  asr 

asBam* 

List  of  isssftilsi  Bsiisd  Bsaa  wslsalloa. 
»itu8iica  imiTMu, 


J.  ■•  SaaaHk  Umntm  Now  Tar*  aieaa  —- "— r 

u.  M.  ocaMnsSL  Maabar  CkisMo  Hoaa  ^t^^mrni 

Breese  &  Cummings, 

■ARKKKH  AMD    MKOKKKM. 
Ill    A1I0  IIS    no!<IKOB  •TKSm, 

CHICAGO 
BssBMHS  IMad  Is  n*T  T<irk.l 
aamoi  aa  ssassrvaiivs  aanlaa 


A.  a  ■LAUOHTMB,  1 
0U.  T.  BABia,  I 

A.  O.  Slaughter  &  Co., 

■ANKKRS, 
tll-llS  LA  HAI.L.K  MTBBBT. 

CHICAOO,  ILLS. 

OMsaa*  ■••■rIMao  Boaabi  aad  Mold. 

Loeb  &  Gatzert, 

■ORTGACJE   BACKERS 
lie  LA    SALLK  XTHIIKT,  CillCAeO. 

.asMMa  tBTSBlon  *,*M  a^«  sat  asM,  aaaaraS  ky 
PHaalaal  aad  laiaraa*  aafsbla  la  Uold. 

ooaaaiPONDBiica  souciTan. 


OHICAQO. 


Title  Guarantee  &  Trust 
Company 

or    CHICAGO, 

■H.  M  4bMI  WAHIIIH4ITU1I  MTKBrT. 

(Jaaiial,  aald.a» 91. •••,••• 

t'adlTlda^    aaralaca,   laatadlaa 
sarplaa. > »••.••• 


CHICAGO. 


THOMAS  BKAIVCH  *  CO., 

BAHKMBS  AMD  BMOKBia 

BioajiMi*,  ▼laoiiifA. 

IB  ■iiaaitr.   PrtTstoWir 


aCABAJITBai  TITLBB  TO  BBAL  BBTATBL 

MABIB  ABaTKACn  OP  TITLB. 

Oaar*  lBT#aiar«  la  real  aacaia  aacarlttoa 

pr*i*«ilaa  aVarSrS    br  aa   scbar  araiaai  of 

dalaa  baalaaoa. 

Uaataonssa  aylavtaaal  ss  BssMinf  et  9lo«a* 

■a  TiBslBa  (or 


omi 


A.  H.  m,liMBfl.  Tla^PrasMaaL 
ABCBIBALO  A.  aTBWABT.JIWitMT. 

CUA8.  a.  LABBABBa.  Traasanr. 
FBAMB  H.  RKLI.BBa,  TraM  OlMar. 

biaaoTOBSs 


£■».%:£• 


ootnomi 


»IMS 


MANAGER  WANTED. 

We  wish  to  rontrsct  with  a  good,  lire  man  to 
repraacnt  as  In  escli  Isrue  town  and  city  in  ine 
Ualtad  Btalaa.  To  mjoh  we  eaa  oler  a  penn- 
aaeai,  payla*  sad  IrKlilmaSs  boslneaa. 

Oar  Csapaay  Is  In  the  Has  of  ButldlBa  Loan 
Aaaoelaaon*.  with  the  beat  fSatarea  and  witr 
oat  tba  itok*  aad  axpoaaaa  af  sash.   Wa  te«i 
eoafldaal  Ikalws  eaa  aSbrdiaa  bast  and  safest 
laiistaiaais  la  tkls  line  btm  aitoiid.   Writs 


The 
EquitableTrustCompany 

IB<  OKAKB*BN  BT.,  OHIOAOO. 

CAPITAL,  PAID  UP,    -   -   - '-    $500,000 
SURPLUS,    -   -   -   -   -  -  -   -        60,000 

AtnuoRIZBD  BT  1.AW  TO  RBCBITB  sad  ai. 
aaalo  Irasu  of  avary  ebarsatar  fRMB  eonrts.  sorpai»- 
tioasaadladiTMaaia.  TakaaaotirsahafaeofaalaMs, 
raaisadswiiiMil  Aau  bi  aaant  for  the  rasblra- 
tioasadiisiirfw  of  boads  and  ilinSi  sad  tbosay- 
■aat  of  aoBpona,  iBUraat  and  aivMsads.  A  iMal 
SsaaaMary  lor  aoBft  aad  •ass  fB^s. 

IMTBaavr  ALIiOWBO  ON  OBPOail  iof  auasy. 
wMsb  aay  be  aaaa  al  aay  Uas  aad  wtlbarawa  aflar 
tva  days' aouask  or  St  a  aasd  dais. 

TBOTT  FinnM  AMD  TBOBT  UrrBBTllBNT8 
•  ssastaof  tba 


OIBBOTUBS: 
AZBL  r.  HATCH,  CBAS.  H.  HDLBOBO. 

ILW.  KBaWIN.  OBO.If.CITLTBR. 

UAHBT  BDBBNB.  MAOBICB BOaBlfFBLD. 

J.  K.wALau.  aAjiuat.D.WARo. 

OTTOTOHira. 

OPiricaaS: 
J.  B.  WAtxSH.  Prssldanl. 

CHA8.  IL  HtTLBURD,  Vtas-PraridSBL 
8A1IDBL  D.  WAHD.  Traaaarar. 
LntAM  A.  WALTON. 


Illinois  Trust  8c  Savings 
Bank. 

CniCAGO,    ILL. 

UAriTAi.  AND  MiKPLDH.  •  ss,aoo,»o«  ^ 

lITTEREaT  ALLOWKU  OH  DKPOHIT8. 

This  Bans  is  dlraeuy  andar  ua  juiadteuon  aad 

la  auta  of  IIIIBOte,  is  a  LBOAJj 

r  Ooen  Monara,  anu  Is  aatSarlsa" 


Chicago  Co-operative 
Construction  Co. 

Hooass  01 6-618  lUaKa  Balldlnc, 
OHICAtiO.  ILL 


tsssiiialuB  at  tba  auta  of  Illlaii>&,  is  a  LBOAJj 
■•aPCNIITUIir  for  Ooen  Monara,  aou  U  aotSarlsas 

M.-aMTRUBTaa,  axacuToa.  aacBivaBaad 

ASaiOMBB    for     BHTATaa.    IMOITIDDA         StI 

ooapoaATioNs. 

orncBBSi 

Joan  J.  Mlisaall,  PraaUant. 
Jobs  B.  Uraka,  i  laa-Pn 

Wb.  U.  Mltosall,  Saound  yiaa.Prwidant, 
Wb.  11.  aald.  TbirS  Vloa  iVsaMaol 
Janaa  ■  tttbks,  Oasb'r.    B.  M.  CbatUII.  Ami  Ussbf 

Diaaoroaa 

John  MsOiaSif,  Jobs  B.  Drsca* 

Wsk  BTifiiaaau.  jobs  j.  Mitsss 
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to  date  by  means  of  a  special  reoort  to  the  Chronicub  from 
City  Aiulitor  E.  F.  Price.  Mr.  Price  writes  that  the  popular 
tion  this  year,  as  indicated  by  the  school  attendance,  is  about 
16,500.  The  fact  that  800  new  buildings  have  been  erected  m 
the  city  during  the  past  twenty  months  is  also  good  evidence 
of  growth. 

This  city  is  the  county  seat  of  Alexandria  C!ounty. 

LOANS—  When  Ihie.  I  Reoistkbbd  Coupon  Bonds,  1879. 

RkoiotkkkI)  rouit)NBoNiM»,  1872.  38,  'JAJ,  $771.400.... July  1, 1909 
««,  JAJ.  $3S,(iOO July  1, 1902  I    "After  July  1,1894  int.  at3C5p.o. 

t^rtllli-at<'»  out-iUimllnK  $105,832:  of  this  amount  $100,100  Is  the 
proiMTty  of  till'.  HliikliiK  fiinil. 

INTEREST  It  payable  In  Alexandria  and  all  the  bonds  carry  tax- 
reoeWablu  coui>onH. 

TOTAL  DEBT,  ETC.— The mibjolned statement  sbows  Alexandria's 
total  bonded  debt,  and  the  sluicing  fund  held  by  the  city  against  the 
same,  on  the  flrst  of  July  of  each  of  the  last  three  years. 

18i)3. 

Total  bonded  debt $91,'>,832 

SinkiUK  funds 101,100 


Net  bonded  debt $814,732 

Bpectal  assessment  debt. $3,990 


1892. 
$918,698 
99,759 

$818,939 
$5,460 


1891. 
$921,564 
91,256 

$830,308 
.$6,930 
Tlie  city  has  no  water  debt.    The  sinking  fund  receives  about  $5,000 
yearly. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  23 
of  its  actual  value)  and  tax  rate  have  been  as  follows : 

JUal  Pergonal         Total  Assetaed      City  Tax 

Year.  Estate.  Prmiertu.  Valnation.     per  $1,000 

1893 $3,816,000       $1,012,000  $4,828,000  

1892 3.715,000  999,890  4,714,890  

1891 3,560,000  913,000  4,473,000  $18-00 

DEBT  LIMITATION.— The  Legislature  in  1879  limited  the  city  debt 
to  amount  existing  when  funded  in  1879. 

TAX  FREE.— All  bonds  and  interest  certificates  issued  under  the  act 
of  Febniary  29  1879  are  exempt  from  city  taxation. 

POPULATION  (about  67  per  cent  white  and  33  per  cent  colored) 
In  1890  was  14,339;  in  1880  was  13.659;  population  in  1893  (esti- 
mated) 16,500. 

yermont.— (State  and  City  Supplement,  page  15.)— We 
give  below  a  statement  of  the  financial  condition  of  Ver- 
mont, which  has  been  corrected  to  date  by  means  of  a  special 
report  received  from  Henry  F.  Field,  State  Treasurer. 


■Frineipal.  » 

When  Due.  OuUtand'g. 

$1S5,5(><> 

22,489 

87,621 

87,587 


LOANS-  '-  -Inleretl . 

NAME  AND  PURPOSE.  Bate.  PayaMe. 

.^grlcultunil  College  IFund 6       J    &  D    Junel,  1910 

Floating  debt  July  1,  1893 

•■jtale  school  tux  to  be  distrib'd    5 ...'.'.'..'....',..'. 

do    highway    do  do       5       

INTEREST  Is  payable  at  the  State  treasury. 

TOTAL  DEBT,  Etc.— The  total  debt  of  the  State  on  JuLv  1,  1893, 
was  $197,t>97.  Ou  the  same  date  the  total  resources  were  $780,- 
137  99,  Including  ca.sh  on  hand  and  in  banks  $192,025. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  liave  been  as  lollows : 


rear*.  Real  ejilnle. 

1892 $109,947,551 

1891 108.379,751 

1890 112,895,125 

1889 ..... 


Personal  Total  assessed      Tax  rale 

property.  valuation,    per  $1,000 

$65,226,972  $175,174,523  

64,984,118  173,363,869  2-30 

65,157,388  178,0.52,513  

176,706,008  2-00 

The  tax  rate  for  1893  will  be  .$2-50  per  $1,000,  which  includes  State- 
school  and  .State  highway  taxes  of  50  cents  each  per  $1,000,  collected 
and  re-distributed  to  toNviis  on  a  basis  of  the  number  of  schools  and 
road  mileage. 

West  Virginia— Huntington.— (State  and  Citt  Supple- 
ment, page  156).  The  statement  of  Huntington's  debt  valua- 
tion, &o.,  which  is  given  below,  has  been  corrected  to  date 
by  means  of  an  official  report  sent  to  the  Chronicle  by  City 
Clerk  J.  N.  Potts.  The  facts  are  of  especial  interest  just  at 
present,  as  the  city  is  ad  vertising  for  bids  om  6  per  cent  30- 
year  paving  bonds  to  the  amout  of  |23,000  and  6  per  cent 
30-year  sewer  bonds  to  the  amount  of  150,000.  The  city  is  in 
Cabell  County. 


LOANS—  When  Due. 

Paving  and  Sewsr  Bonds— 

68,  Oct.  1,  ,$82,000 Oct.  1, 1921 

School  Bonds — 

5s,  Aug.  7,  $15.00O  ...Aug.  7,  1901 

Subject  to  ciiU  Aug.  7, 1896 

5s,  Mar.  13,  $15,000. Mar.  13.  1910 

Subject  to  caJl  Mar.  13.  1900 

The  school  bond; .  as  set  out  above 


Bonded  debt  July  1,1893.  $112,000 

Sinking  funds 9,000 

Tax  valuation  1893 4,2.'j0,000 

Tax  valuation  1892 3.800,040 

Actual  valuation  (est.)..  10,000.000 

Population  in  1890  was 10,108 

Populatiouin  1893(loo'leet.)15,000 

aggregating  $30,000,  and  included 


in  the  total  indebtedness  of  $112,()00,  were  not  issued  by  the  city  of 
Huntington,  and,  strictly  speaking,  do  not  constitute  a  municipal  debt; 
but  the  school  district  covers  the  same  territory  and  embraces  the 
same  subject-s  of  t  axation  as  the  city. 

INTEREST  on    the  school  bonds  is  payable  In  Huntington ;  on  all! 
other  bonds  intere  st  is  payable  in  New  York. 

The  city's  adv  ertisement  of  the  new  loans  will  be  found  else- 
where  in  this  is  sue. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTLE,  ^TASHINOTON. 

UNITED  8TATB8  DBP08ITART 
Auiu  MacklDtoah,  Prea.  I  Jno.  B.  Agen.  VIoe-Prea, 

Wm.  T.  Wlokware,  Cashier. 
Capllml.    S-.iOO,000  I  l^nrplua,  etc.,  840,000 

lBtereBI*bearlQB  (jertiflcates  of  Deposit. 
Baperlor  Collection  FaolUtles. 

Correspondenoe  Solicited 

Tacoma  National  Bank, 

First  National  Bank  In  the  City, 
TACOHA,    1¥ASIII1W«T01K. 

Pkld-np  Capital 8200,000 

8arpiaa 8100,000 

W.  B.  Blaokwell,  Preat.     H.  O.  FIstabaolc,  Oashler. 
JohQBQTder.Vlce-Preat.  LM.Helllg,  Asst.  Cuhlar 
Ueneral  Banklns  Bnalneas  Transacted. 
Special  Attention  to  Collectlona. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL,. 

UmTBD  BTATB8  DBPOSITABY. 
OAPITAI>,  ...  81,900,000 

MDRPL.D8.         ...  8890,000 

H.  a.  MCBFHT,  Praaldant.   ■.  D,  MoiteAN,  C^hler 
JAtos  Momrr,  V..Praa.    0.  W.  Kum,  Aaat.  Caah. 
OBHBRAL.  BAKKIMC)  BD8IHB88. 
•  OCODHTM  »i01,IOITBD. 

Merchants  National  Bank 

TAGOnA,  WASHINGTON. 

(OLDBST  BANK  IN  THK  CITY.) 

Interest  Paid  on  Time  Deposits. 

*»»•«■' 8290,000 

Harplaa  an4  Undivided  Proflta 8100,00t 

OorrMpondanoa  aoUoltad.   OollaoUona  a  apMlaltr, 


■8TABLIBHBD  ISM 

Eufirene  R.   Cole 

STATIONER  AND  PRINTER. 

SappUaa  Banks.  Bankers,  Btook  Brokara  and  Go 
'o?'E*'M'  *'"■  eomplata  oatflu  of  Aoaonnt  Boot 
ana  Btationary. 

tr  Naw   oonoarna   orzanliins  will  hava  than 
ordara  promptly  axaont^  . 

No.  1  WIL.IXA1I  STREET. 

HAMOTBB  BQCABBJ 


FINANCIAL. 


IFISHER    &    SHA^r,. 

RANKERS, 

Meaibera  Baltimore  Stoek  EaoluuiBii. 
RALTIinORE,  MD. 


MUNICIPAL   SECURnrieS 

OF 

PITTSBURG    AWB    VIC  CNITl!: 

Dealt  In  bv 

Jas.   Carothers, 

90  FOURTH  ATE.,  PITTSRVI  KG,  PA. 


MORTGAGE  LO  ANS 

IN 

TEXAS. 

«  Per  Cent  and  7  Per  Cent  1  let. 

NO   0OHMIS8I0NS  charged  borrower     or  lender 
until  loans  have  proven  good.  , 

FRANCIS   SniTH    dc     CO., 

8AM    ANTONIO.  TEXAt    (. 


A.  G.  Becker', 

SUCCESSOR  TO 

HERMAN    SCHAFFNER      «    CO., 
COMMERCIAL   PA  PER, 

100  Washliiitton  Streut,  C*  icago,  111. 

Jamieson  &  (  >>., 

STOCKS— BONl   !«, 

Members  New  York  and  ChicaRo  Stt   Kik  'liECtaanKea. 
1S7    DEARBORN    MTl   UEST, 
Chlcano,  III*. 
Prlvata  wh'e  to  !<        lork        '   JRhlladdlphla. 


FINANCIAL. 


CHOICE    INVESTMENTS 

IN 

Street    Railrcad     and 
Municipal  Bonds. 

PRICKS  TO  SUIT  THB  TIMHB. 
1  Gorrreapondenoe  Invited. 

Lamprecht  Bros.  &  Ca, 

45  WXIaIa  ST.,  NEW  YORK. 


OLEVEIiAND. 


BOSTON, 


THB 

Lewis    Investment    Co., 

DBS  MOINES,  IOWA. 

CAPITAI,  PAID  UP,        •  |lSO,000l 

OholM  Inveatmenta  In  the  moat  Canaan*. 

tlve  Field  In  the  Weat' 


SIX  PER  CENT 


Gnaranteed  rirat  Mort. 
Ra«tea  on  improved  landh 
In  Iowa  and  Roatern  Netiraaka.    Safe  and  Dealrabia 


Ptttaen  Yeara*  Socceaafnl  Experience. 
Send  tor  Pamphlet. 

W.  A.  H0TCHKI88,     GEO.  H.  LEWI8, 

Beoretarr.  Preaidant. 


Geo.  M.  Huston  &  Co. 

BONDAND    STOCK    DEALERS 

We  bnrand  sell  ontrlght  all  Waatam 
Monlolpal  Bonds  and  Stooka.  We 
oheerfnlly  fTimlsh  jTull  and  reliable  in- 
formation ooncemlnR  anr  Weatern  se- 
onritr  without  charge.  Monthly  qao- 
tatloa  circular  mailed  to  all  applloanta, 
Naw  lasaea  of  municipal  bonoa  wanted. 

SOS  PINE  STREET,  ST.  I.OIJI8,   RlO-. 


Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTSr 

96  mictalsan       .,  fflllivaakee,  W^la. 

irirst   Mort«aKea  on  ImproTed    Milwaukee   Raat 
tCatate,  bearing  atz  and  seven  per  cent  Intereat 
always  on  band.    No  charge  to  the  Inveator  for  ooW 
leotlng  Interest  or  looking  after  taxes  and  Bra  Inanr 
auoa.   Abaolnta  aeaarttjr. 


AND^ 


xtmdt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

^■uterMl,  ac«ordltur  to  Art  of  CoDKreo.  In  tbe  far  1893.  b;  Wh.  B   Oai  v  A  CO.,  In  the  offloc  o(  the  Ubraiiaa  of  Ooai^raM,  WatlilQKtoa,  D>  0.] 


Vnl^  57. 


SAIUKDAY.  Al  (iUST  5,  IM^a. 


NO.  1467. 


%ht  ©hrouicle. 

102  WILUAM   JTREtT,   N.   Y. 

OLEARINO  HOUSE  RETURNS, 
Tot  th«  montb  of  Jaly  thedscreaw  from  a  year  mo  r««elie* 
10*4  per  cent  in  the  whole  coontr7,  »nd  outiide  of  New  York 
tke  loM  M  15-0  per  oeoL  For  the  teTra  mootha  ibe  ■KKr^Ktc*' 
for  all  the  Clearing  Uouaea  exhibiu  a  dccrsaae  from  1882  uf 
!■<  percent. 


Hie  total  for  all  the  olearini;  houses  records  a  falling  oil 
from  the  correponiJiDK  week  of  1893  of  6'8  per  cent. 


'  Not  liic)B<l«a  to  totaU. 


lg.»»M07l 
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See  pagci  3'i6,  337,  '22S,  3)9  for  our  State  and  City 
Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  foUowinf;  pages. 


TES  FINANCIAL  SITUATION. 

There  seems  to  be  a  tura  towards  a  better  condition 
of  affairs  this  week.  Of  course  we  do  not  mean  towards  a 
cure,  for  that  rests  with  Congress  alone;  only  palliatives 
can  be  hoped  for  now,  and  these  are  being  worked  out 
and  secured  through  public  and  individual  concessions 
and  distress.  Prominent  among  the  more  hopeful 
features  are  the  gold  engagements  in  London  for  the 
United  States.  According  to  our  private  cable  £1,807,- 
000  was  taken  from  the  Bank  of  England  in  the  week 
ending  Thursday  for  this  country,  and  probably  there 
Is  afloat  from  Great  Britain  to-day  for  New  York  and 
other  American  cities  about  14  million  dollars  in  all. 
Ift-uother  favorable  circumstance  is  the  satisfactory 
result  of  the  action  taken  by  the  savings  banks  in 
requiring  the  legal  notice  for  the  withdrawal  of  deposits. 
Before  that  step  was  taken  a  continuous  fear  was  felt 
lest  a  run  on  those  banks  should  be  begun;  the  New 
York  savings  banks  are  sound,  and  in  that  view  had 
not  so  much  at  risk  as  the  money  market  had  and  the 
general  situation,  which  would  have  been  greatly  dis- 
turbed if  depositors  had  become  nervous.  Now  that  a 
tinif orm  notice  has  been  followed  by  the  acquiescence  of 
the  people,  the  affair  has  had  a  very  quieting  effect,  for 
it  not  only  has  put  an  end  to  the  fear  and  uncertainty 
which  prevailed,  but  also  has  served  as  a  conspicuous 
evidence  of  improving  confidence  and  consequently 
has  imparted  a  degree  of  strength  to  the  financial 
machinery  of  the  whole  country. 

Still  another  satisfactory  circumstance  is  that  as  the 
week  closes  our  New  York  banks  are  sending  much  less 
currency  to  the  interior.  Some  say  this  is  not  because 
the  demand  has  decreased  but  because  of  the  inability 
of  our  Clearing  House  institutions  to  respond  to  the 
demand.  We  are  inclined  to  the  opinion  from  the  in- 
iormation  we  have  gained  that  both  conditions  have 
tended  to  lessen  the  movement — that  the  call  from  the 
interior  is  less  urgent  and  that  the  New  York  banks  are 
less  free.  But  however  brought  about  it  was  a  needful 
step  for  a  time  at  least.  Our  banks  will  be  actually 
stronger  with  the  arrival  of  the  gold  now  afloat,  and 
that  will  begin  to  come  in  at  once.  Real  strength  is 
also  imparted  to  the  situation  by  the  daily  improving 
condition  of  the  Treasury.  Its  gold  reserve  has  now 
passed  the  100-million  limit  again,  and  that,  added  to 
the  better  character  of  the  banks'  reserves  when  rein- 
forced by  gold  imports,  is  certainly  reassuring.  Some 
movement,  too,  has  been  in  progress  to  buy  bonds  and 
increase  the  bank  note  currency.  That  of  course  is  a 
measure  of  great  use  at  the  moment  in  supplying  custom- 
ers, but  it  is  in  the  nature  of  a  temporary  expedient 
and  not  likely  to  be  adopted  so  generally  by  the  banks  as 
some  of  the  reports  indicate.  It  does  not  add  to  the 
fltability  of  our  currency  or  improve  credit  in  any  im 
portant  degree,  and  hence  such  supplies  of  notes  quite 
quickly  go  out  of  sight  without  accomplishing  all  the 
good  expected  of  them.  The  movement,  however,  is 
under  the  circumstances  a  favorable  feature.  A  little 
incident  of  the  week,  typical  of  the  times,  has  been 
the  effort  to  establish  a  premium  on  small  note  cur- 
rency.    We  do  not  look  upon  the  effort  as  important ; 


how  far  the  transactions  have  been  made  for  effect  and 
how  far  they  are  real  it  would  be  difiSenlt  to  say. 

These  better  conditions  have  been  reflected  in  the 
stock  market  and  also  to  some  extent  in  the  money 
market.  On  call,  as  represented  by  bankers'  balances, 
money  was  active  early  on  Monday,  when  loans  were 
made  at  ^  of  1  per  cent  and  interest,  equal  to  about  51 
per  cent  per  annum,  but  later  in  the  day  the  rate  fell 
to  3  per  cent.  On  the  following  day  10  per  cent  was 
the  highest  and  3  the  lowest,  and  on  Wednesday 
and  Thursday  the  range  was  between  6  and  3  per  cent, 
while  yesterday  the  range  was  between  5  and  2i  per 
cent.  The  average  for  the  week  has  been  about  9  per 
cent ;  renewals  have  been  made  at  from  6  to  25,  and 
while  the  banks  and  trust  companies  quote  6  per  cent  as 
the  minimum,  considerable  amounts  have  been  loaned 
by  them  on  the  Stock  Exchange  at  the  figures  ruling 
there.  Time  contracts  continue  in  urgent  demand  at 
profitable  commissions,  in  addition  to  the  C  per 
cent  rate  of  interest,  and  the  offerings  are  very 
light.  Practically  nothing  is  doing  in  commer- 
cial paper.  The  banks  have  over  $34,500,000 
of  loan  certificates  outstanding;  they  are  urgently 
called  upon  by  their  customers  for  extensions  and  for 
new  loans,  but  they  are  powerless  to  relieve  the  neces- 
sities of  merchants,  and  those  who  must  have  accom- 
modation have  to  obtain  it  by  the  sale  of  their  paper 
on  the  best  terms  they  can  make.  The  Clearing-House 
Loan  Committee  have  issued  $9,300,000  loan  certificates 
this  week,  and  the  amount  now  outstanding  is  $34,550,- 
000.  A  large  proportion  of  these  new  certificates  have 
been  issued  to  aid  the  foreign  bankers  in  importing  gold. 
The  bankers  deposit  collateral  with  their  banks  and 
borrow  the  money  on  the  security  for  a  fixed  period  at 
an  agreed-upon  rate.  The  bank  obtains  loan  certifi- 
cates against  this  collateral  and  when  the  gold  arrives 
the  loan  will  be  repaid,  the  collateral  released  and  the 
certificates  canceled.  The  Boston  Clearing  House  has 
issued  $1,535,000  certificates  this  week  and  the  amount 
outstanding  there  is  $10,090,000. 

The  large  withdrawals  of  gold  for  shipment  to  New 
York  during  the  week  induced  the  Bank  of  England 
governors  to  advance  the  price  of  American  eagles  to 
76  shillings  9  pence  and  bar  gold  to  78  shillings  +  pence 
per  ounce,  and  on  Thursday  the  Bank's  minimum  rate 
of  discount  was  moved  up  to  3  per  cent.  The  cable 
reports  60  to  90  day  bank  bills  in  London  3  per 
cent;  at  Paris  the  open  market  rate  is  2f  per 
cent ;  at  Berlin  it  is  3^,  and  at  Frankfort  3J  per  cent. 
Accor3ing  to  our  special  cable  from  London  the  Bank 
of  England  lost  £2,054,000  bullion  during  the  week 
and  it  now  holds  £27,523,167.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  exports  of 
£1,807,000,  all  to  the  United  States,  shipments  of 
£474,000  to  the  interior  of  Great  Britain,  and  imports  of 
£227,000— £108,000  coming  from  Brazil,  £90,000  from 
Egypt,  £11,000  from  China  and  £18,000  from  sundry 
sources. 

Our  foreign  exchange  market  was  unsettled  early  in 
the  week,  lower  on  Wednesday  and  firmer  at  the  close» 
The  offerings  were  largely  from  the  arbitrage  houses, 
with  a  fair  supply  of  commercial  bills,  but 
there  was  a  steady  demand  to  remit  for  prospective 
imports  of  gold,  which  caused  a  reaction  on  Thursday, 
and  long  sterling  was  then  affected  by  the  advance  in 
the  discount  rate  in  London.  Compared  with  last  Fri- 
day the  market  opened  on  Monday  lower ;  Baring, 
Magoun  &  Co.  reduced  long  half  a  cent;  the  Bank 
of    British  North  America  made  two  reductions  of 
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half  a  cent  each  ia  both  long  ami  short;  the 
Bank  of  Montreal  lowered  the  long  rate  one 
cent  and  the  short  rate  half  a  cent,  and 
Ueidelbach,  Ickelheimer  &  Co.  reduced  both  long  and 
■hort  half  a  o«nt  On  Tuesday  the  Bank  of  British 
North  America  reduced  both  long  and  short  half  a 
cent,  and  Ueidelbach,  Ickelheimer  &  Co.  and  the 
Canadian  Bank  of  Commerce  reduced  long  half  a  cent. 
On  Wednesday  Broirn  Bros,  reduced  both  long  and 
short  half  a  cent  but  subsequently  they  restored  the 
long  rate  and  mored  the  short  up  one  cent ;  the  Bank 
of  British  North  America  adranced  short  half  a 
cent,  while  the  Canadian  Bank  of  Commerce  re- 
duced both  long  and  short  half  a  cent.  On  Thurs- 
day Brown  Bros,  moved  long  up  one-half  and 
short  one  cent.  Baring,  Magoun  St  Co.  ad- 
vanced short  one  cent,  the  Bank  of  British  North 
America  moved  short  up  half  a  cent,  the  Bank  of 
Montreal  and  the  Canadian  Bank  of  Commerce  re- 
duced long  half  a  cent,  and  Ileidelbach,  Ickelheimer 
&  Co.  advanced  both  long  and  short  half  a  cent. 
Yesterday  the  Bank  of  British  North  America  advanced 
short  half  a  cent  and  the  Canadian  Bank  of  Commerce 
advanced  both  loDg  and  short  half  a  cent.  The  market 
closed  barely  steady  at  4  81  to  -1  81  ^  for  60  day  and 
4  84i  to  4  85  for  light.  Rates  for  actual  business 
were  at  4  80^  to  4  80}  for  long.  4  83]  to  4  84  for 
short,  4  84}  to  4  85  for  cable  transfers  and  4  791  to 
4  79}  for  both  prime  and  documentary  commercial 
bills.  The  arrivals  of  gold  during  the  week  havu 
been  $480,800  Spanish  gold  from  Havana  and  t^d.iioi 
gold  from  London  by  the  Aller  and  1 170,000  by  tlie 
Augusta  Victoria.  The  amount  of  gold  now  reported 
in  transit  aggregates  about  114,000,000. 

Our  statement  of  bank  clearings  for  the  manth  of 
July  retlects  the  prevailing  depression  in  busineas.  The 
falling  off  is  large  and  it  is  general,  and  the  feature  ob- 
served in  the  month  preceliog  again  appears — that  is, 
the  ratio  of  decline  is  heavier  outside  of  New  York  than 
»t  New  York.  With  New  York  incIndeJ,  the  decroi^e 
amounts  to  10-C  per  cent;  excluding  New  York  tii  - 
decrease  naehee  15  per  oeot.  In  either  case  the  show- 
ing is  the  most  oofavorable  of  any  month  the  present 
year,  as  m%j  be  nea  from  the  following  in  oar  usual 
form.  
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For  the  separate  cities  the  exhibit  is  much  the  same. 
Taking  twenty-one  leading  points,  all  but  one  show 
a  decrease  from  last  year,  and  mostly  in  considerable 
amounts  too.  The  exception  is  Providence,  which  re 
porta  larger  clearings.  Below  we  compare  the  totals  at 
the  cities  referred  to  for  this  year  with  those  for  the 
three  years  preceding.  The  grand  aggregate  for  July, 
1893,  it  will  be  observed,  is  smaller  than  for  either  of 
these  preceding  vears,  and  the  several  cities,  too,  show 
in  most  eases  much  smaller  totals  than  in  any  of  the 
other  yearsk  The  fact  that  ordinary  businest  ami 
baaking  methods  have  been  so  entirely  disarranged , 


oash   being   greatly   preferred  to  checks,  has  no  doubt 
(Operated  to  make  the  decrease  heavier  than  it  other-- 
vise  would  have  been. 
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the  Stock  Exchange,  whilfe 
that  under  existing  methods  has  do3idedly  less  effect 
than  formerly  in  affecting  the  volume  of  bank  cleat- 
ings,  yet  it  undoubtedly  has  som9  effect,  and  heno3  it 
is  important  to  note  that  transactions  on  tho  Etchangto 
larger  in  July  1893  than  in  July  1892.  The 
are  shown  in  the  following  table. 
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Thus  the  value  of  the  share  saisM  was  .in  in'ui;>adoI- 
lars  the  present  year,  against  229  million  dollars  last 
jMur.  But  while  the  transactions  ware  heavier  than  a 
year  ago,  at  would  naturally  bo  expected,  the  aggregate 
was  by  no  means  large,  reaching  only  5,895,187  shares. 
In  May  the  share  siles  amounted  to  8,972,435  shares, 
in  February  to  10,742,925  shares  and  in  January  to 
10,583,961  shares;  in  fact  the  aggregate  for  July  is  the 
smallest,  with  one  exception,  of  any  month  this  year. 
This  indicates  that  the  tremendous  declines  in  prices 
which  occurred  were  male  on  comparatively  small 
transactions. 

The  Atchison  Topeka  &  Ssnta  Fe  has  this  week 
iwDed  a  statement  of  its  gross  and  not  earnings  foir 
June  and  the  fiscal  year  which  must  be  very  grati- 
fying to  the  secarity  holders  of  tho  company. 
F'or  June  there  is  an  increase  of  138,879  in 
gross  earnings  and  an  increase  of  175,108 
in  net  earnings.  For  the  twelve  months  the  increaM 
raaohes  no  less  than  12,774,758  in  gross  and  1919,910 
in  net.  The  company  al^o  furnishes  an  estimate  <yf 
the  fixed  charges  for  the  year,  and  after  deducting 
these  the  surplus  for  1892-93  stands  at  12,582,747, 
against  11,686,833  for  1891.  This  relates  to  the  Atch- 
ison system  proper,  including  the  Colorado  Midland  ia 
both  years.  The  8t.  Louis  &  San  Francisco  shows 
tl9,417  increase  in  gross  and  $23,901  decrease  in  net 
for  the  month,  and  $611,722  increase  in  gross  and  128,- 
173  increase  in  net  for  the  twelve  months  ;  the  snrplttt 
above  charges  is  $54,791  for  the  fiscal  year  1892-93, 
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against  136,618  for  the  tweWe  months  of  the  prerioufl 
fiscal  year. 

The  Chicago  Milwaukee  &  St.  Paul  also  has  a  very 
good  statement  of  net  earnings  for  June,  an  increase 
of  $163,201  in  gross  being  reparted,  with  a  decrease  of 
$40,013  in  expenses,  making  a  gain  in  net  for  the 
month  of  1203,214.  For  the  twelve  months  to  Jane 
80  gro83  shows  an  increase  of  $1,691,546,  expenses  an 
increase  of  $1,673,103,  and  net  an  increase  of  $18,443. 
The  San  Antonio  &  Aransas  Pass  gains  $41,395  in  gross 
and  $32,778  in  net  for  June,  and  $191,840  in  gross  and 
4134,049  in  net  for  the  six  months  ending  June  30. 
The  Southern  Pacific  for  June  has  $52,351  increase 
in  gross  and  $37,290  decrease  in  net;  for  the  six  months 
this  system  has  increased  its  gross  earnings  $1,048,986 
and  iu  net  $324,911.  The  Ohio  &  Mississippi  reports 
gross  of  $342,040  for  June  1893,  against  $302,017  for 
June  1892,  and  net  of  $96,687,  against  $42,828.  The 
Western  Maryland  reports  gross  of  $108,191,  against 
♦90,804,  and  net  of  $34,610,  against  $30,232.  The 
Canadian  Pacific  has  an  increase  in  net  for  the  month 
of  $51,177,  but  for  the  six  months  suffers  a  decrease  of 
$253,214.  The  Norfolk  &  Western  falls  $8,566  behind 
in  net  for  the  month  while  being  $63,557  ahead 
for  the  half-year.  The  Philadilphia  &  Reading 
for  June  has  an  increase  of  $57,453  in  gross 
on  the  Bailroad  Company  and  an  increase 
of  $134,318  on  the  Coal  &  Iron  Company,  but  as 
expenses  in  both  cases  increased  more  than  the  gain 
n  gross  there  is  a  loss  in  net — $87,251  for  the  Rail- 
road Company  and  $20,572  for  the  Coal  &  Iron  Com- 
pany. The  Lehigh  Valley  return  is  for  May,  and 
this  time  shows  a  decrease  in  both  gro^s  and  net — 
$76,682  in  the  former  and  $77,809  in  the  latter.  The 
Mexican  Central  has  an  increase  for  June  of  $62,259 
in  gross  but  a  decrease  of  $24  933  in  net.  The  Rio 
Grande  Western  lost  $11 ,460  in  gross  but  gained  a 
trifle  in  net.  The  Chicago  Burlington  &  Northern 
reports  gross  increased  $14,241  and  net  diminished 
$10,738.  The  Norfolk  &  Southern  has  gross  of  $47,- 
683  against  $42,669,  and  net  of  $20,487  agaiast 
$18,856.  The  Mexican  Iiternational  reports  $27,051 
increase  in  gross  and  $19,827  increase  in  net  for  June 
and  $208,057  increase  in  gross  and  $25,830  decrease  in 
net  for  the  half-year. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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-  Tlir  aiTiaiuu  (Koiwool,  KoKi  ana  sUver)  (flven  lu  our  table  ol  ooln  and 
bnUlon  ID  tli«.  BaiiH  of  Uenuau;  and  the  Bank  of  Belgium  u  made  fn.m 
tte  lH»te>it)njat^  w.  nre  able  to  obtain:  In  neitlmr  case  Is  It  olaluie"  to 
MBOoarate,a«tboubankh  uiakx  n,.  distinction  In  their  weekly  retii ma 
merely  reiMirungtnftoul  cold  and  silver,  but  we  beUeve  the  aivsion 
We  luake  ir  a  eliwi.  appro xinjutiun. 

-^ir^TS."  f'?"'"^*:  •■*>»  JoroKoiiys  reaults  weekly  by  cable,  and  whil„ 
notal  of  "-hf  <lMT<.,rlVKii  at   thn  head  of  the  onlumn.tbt-v  are  tliu  re 
tonia  Issued  neai  est  to  that  date-  that  Is,  the  latest  reported  figures.    - 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipmeuts 
of  currency  and  gold  by  the  New  York  banks. 
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lMa%  $3,127  000 
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With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Wetk  mdin<  Aun.  4,  IMS. 


Baoks'lnterlor  movement,  as  above 
Sab'Treas.  oper.  and  gold  imports 

Total  gold  and  legal  tenders.... 


Into 
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Xe^Chan^in 
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$8,203  000  T.OM«3,2$7.000 
l&,200.0O0!i;aln    1,000,000 

$23,462,OOo'l,089.$4,357,000 


WHA  T  GOLD  IMPORTS  ARE  COSTING  US. 

We  have  witnessed  this  week  what  may  be  called  the 
culminating  event  of  a  series  of  transactions  which, 
taken  as  a  whole,  by  no  means  exhibit  the  shrewdness 
the  nation  had  become  famous  for.  The  affair  of  this 
week  we  refer  to  is  the  gold  imports  in  prospect,  which 
are  such  a  source  of  gratification  because  they  promise 
to  relieve  in  a  measure  the  distress  the  public  has 
been  suffering  and  to  prevent  greater  evils  feared.  But 
it  is  worth  a  moment's  thought  to  consider  what  we  are 
paying  for  this  gold.  A  high  official  told  the  public  in 
substance  less  than  a  year  ago  that  it  would  cause  him 
no  uneasiness  to  see  200  millions  gold  leave  the  United 
States.  What  a  contrast  to  that  remark  is  the  fact 
that  there  is  afloat  for  America  to-day  only  about  14 
million  dollars,  and  yet  the  commercial  classes  of  the 
whole  nation  are  rejoicing  over  its  shipment,  and  have 
good  reason  to  do  so  too.  As  further  contrast  note  also 
how  that  gold  his  been  obtained  and  what  it  has  cost.  It 
has  been  obtained  through  failures  all  over  the  country  ; 
through  distress  for  money,  as  a  leading  merchant  ex- 
presses it,  greater  than  America  has  ever  felt  before ; 
through  such  high  quotations  for  time  loans  that 
to  the  ordinary  business  man  they  have  been  pro- 
hibitory. 

We  say  the  gold  has  been  obtained  through  these  in- 
fluences, for  these  are  the  conditions  which  have  de- 
pressed the  foreign  exchange  market  until  it  has  be- 
come feasible  to  import  gold.  The  other  interesting 
question  is — What  are  we  paying  for  this  gold?  We 
are  paying  for  it  in  securities,  m-iny  of  them  far  lower 
than  they  have  ever  been  sold  before.  We  are  paying 
for  it  also  in  wheat  at  the  lowest  price  it  has  ever 
touched,  and  this  in  face  of  the  fact  that  Europe  will 
want  every  bushel  of  our  surplus  this  year.  We  are 
paying  for  it  in  other  commodities  the  values  of  nearly 
all  of  which  are  seriously  depressed.  These  facts  ap- 
peal with  much  force  to  those  members  of  both  houses 
of  Congress  who  claim  that  silver  purchases  are  not 
huEtful,  for,  as  we  have  said,  this  is  only  the  culmi- 
nating act  of  a  series  of  which  each  has  pointed  by 
way  of  contrast  or  by  direct  action  to  silver  purchases. 
The  first  was  in  the  nature  of  a  contrast  in  1879,  for 
our  undeveloped  country  has  always  been  in  pressing 
need  of  capital.  So  it  has  come  about  that  the  more 
prominent  epochs  in  our  financial  progress  have  been 
intimately  connected  with  loans  obtained  from  richer 
nations  of  the  money  we  so  much  wanted  and  which 
they  wished  to  employ.  In  1879  the  terms  of  these 
borrowings  became  very  favorable  to  us,  for  at  that  date, 
as  we  state  in  a  subsequent  article,  we  won  the  world's 
esteem  and  trust  by  an  achievement  it  was  thought  we 
could  not  attain,  that  is  by  establishing  a  gold  basis 
for  our  currency.  Under  the  influence  of  that  act 
Europe  took  our  securities  freely  at  low  rates  of  inter- 
est— very  much  lower  than  we  had  ever  paid  before — 
and  loaned  us  the  capital  to  put  into  our  railroads  and 
other  industries. 
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Tbnt  WHS  ibe  first  acc  in  the  eeiies.  Wu  got  aud  used 
to  great  advaiitage  the  capital  wanted,  paying  then  only 
four  or  fire  per  ct-nt  for  it,  and  Europe  held  oar  obli- 
gations. B->ih  parties,  tbe  borrower  and  the  lender, 
profited  by  that  triin»action.  With  the  next  act  we  are 
confronted  by  different  surronndings.  The  currency 
stability  which  we  had  at  so  great  a  sacrifice  attained 
and  which  paid  us  for  the  sacrifice  many  times  orer  in 
the  cobfideiice  it  secured  at  home  and  abroad  we  in  a 
thoughtless  moment  endangered.  Almost  before  eren 
oonservaMve  claaaes  realized  the  situation  Talues  were 
on  the  verge  of  a  tamble  from  gold  to  silver,  that  is  a 
loss  of  thirty  to  fifty  per  cent  Of  coarse  Europe  saw 
this  change  in  prospect  long  before  we  did,  for  the 
lender  is  always  sharper  than  the  borrower  iu 
scenting  dant;t^r.  What  happened  next  ?  Just 
what  we  might  have  expected.  London,  Berlin 
and  other  centres  where  oar  securities  bad'  been 
placed  got  them  together  as  fast  as  practicable  and  sent 
them  to  N*  w  York  for  sale.  In  ibis  manner,  as  much 
of  the  floating  capital  Europe  had  lent  us  aa  could  be 
dislodged  was  hurried  home  ;  and  as  the  general  public 
in  America  did  not  n-aliie  how  cloae  to  the  danger  line 
oar  cnrrebcr  had  got,  the  foreign  teller  obtainrd  from 
as  in  some  caaea  more  and  in  others  not  much  lesa  than 


IS  IT  THE  BALANCE  OF  TRADE  OR  THE 
SILVER  LAW? 

We  hare  been  surprised  of  late  at  the  frequent  repe^ 
tition  of  the  opinioa  that  "it  is  not  because  of  the  1890 
Silver  Purchase  law  but  because  the  balance  of  trad» 
has  been  so  enormously  against  us  that  gold  to  such  a 
litrge  amount  has  been  exported  the  past  year."  If 
this  thought  was  uttered  only  by  the  p«ople  of  Moo- 
tana,  Colorado  and  other  States,  where  every  one  is 
interested  in  the  production  of  silver,  or  if  we  only  had 
to  add  to  those  the  few  errntic  people  in  the  Easb 
who  still  profess  confidence  in  that  metal,  we  should 
make  no  reference  to  the  suggestion.  But  there  are 
aaoDg  us  mes  of  influence  and  of  "gumption  "  who 
sMm  to  get  unexpectedly  interviewed  now-n-days,  and 
who  are  doing  harm  by  giving  expression  to  this  same 
opinion.  To  be  sure  in  some  oases  the  idea  is  stated  la 
a  little  lefs  positive  form,  but  even  when  in  that  shape 
tbe  iLfcreuce  is  always  left  that  it  is  not  silver  but 
something  else  that  is  causing  the  dislocation  in  busi- 
ness. 

la  this  a  proper  occasion  for  encouraging  in  any 
maBoer  or  degre  the  continuance  of  tbe  stupid  currencj 
contrivance  which  has  long  been  doing  so  much  to  im- 
he  gave  for  his  bonds  and  stocks,  we  thereby  taking   peril  our  industries  y     We  do  not  say  that  thTo  is  no 


them  bark  at  very  much  higher  valnes  than  the 
same  secnnties  are  selling  to-day.  We  settled  with 
theae  London,  Berlin  and  other  holders  in  the  nsual 
way,  first  by  tending  merchandise  so  far  aa  Euro[>e 
would  take  oor  products  and  the  balance   we   paid  in 


mischievous  influence  helping  on  this  harmful  work 
btaidirt  silver.  Probably  a  serious  crisis  never  occurred 
which  oonld  be  charged  wholly  to  a  single  force. 
There  it  though  alwayt  an  obvious,  dominant  force,  one 
which,  until  it  b«  checked,  will  prevent  recovery  even 


gold.  Of  oonrse  this  was  a  depleting  proceu,  for  it  is  if  all  others  be  stayed.  The  dominant  force  now  is  no 
hardly  neoea»ary  to  add  that  a  nation  which  needs  fre^h  doabt  the  Silver  Purchase  law.  In  that  belief 
capital  every  year  to  keep  its  indosiriea  active  cannot  the  nation  is  almost  of  one  mind  ;  it  recognises  too 
be  bled  in  the  way  we  have  disclosed  without  exhaui- 1  thai  owing  to  the  action  of  that  law  the 
tion.  j  ooontry  it  on  the  verge  of  a  most  fearful  (&tastrophe> 

Now — strange  though  it  be,  it  it  true — the  tame  |  Alnedy  the  cry  of  distreaa  is  heard  from  every  part  of 
tecariiies  we  bought  back  from  Europe  at  high  '  the  land.  Yet  the  people  are  not  by  any  meant 
prices,  many  of  tbem  bought  not  so  very  long  ago,  wa  '  iniolTent ;  it  is  not  a  condition  of  insolvency  which  i» 
are  delighted  to  return  to  London  at  an  awfal  sacrifice  cmiiug  to  many  banks,  bankers  and  meiohanta  to 
— that  is,  far  below  their  real  value  if  oar  currency  suspend  payment.  Bat  if  the  strain  is  prolonged,  they 
was  on  a  stable  basis — becaase  by  means  of  tho«  tales  will  all  be  pushed  into  insolvency,  and  a  vast  crowd  far 
and  by  means  of  salaa  of  commodities  at  eorretpond-  lai^ger  will  follow  in  their  wake.  Relief  is  coasequentlj 
ingly  depressed  prices  (for  they  too  are  depresaed  by  this  needed  and  needed  quickly.  In  fact  tbe  urgency  it  to 
some  silver  scan  )  we  ore  getting  a  littfe  gold  shipped    pressing  that  it  causes  deep  anxiety  lest  the  opinions  of 


to  us.  The  facts  in  the  foregoing  are  indisputable. 
Aa  to  the  opinions,  any  Congressman  who  takes  excep- 
tion to  tbem  and  insists  that  it  is  not  tbe  star>ility  of 
our  currency  tlut  is  in  question  should  satisfy  himself 
Mid  the  people  what  it  is  that  causes  all  the  difference 
between  1880  and  18i>3  in  the  fignre  at  which 
Europe  can  be  tempted  to  make  investments  here. 
In  1880  we  conid  market  bonds  abroad  read- 
Uy  at  prices  netting  4  to  5  per  cent ;  recently 
London  baa  been  baying  of  at  good  bonds,  which  with 
the  rise  in  market  price  that  will  occur,  if  we  ever  stop 


these  men,  prominent  in  political  as  well  as  in  business 
'.'ircles,  may  tend  to  delay  a  relief  measure,  especially  in 
I  he  Senate. 

The  idea  urged  in  the  interviews  referred  to  is  a  bold 
one,  for  it  calls  upon  the  country  to  entirely  ignore  the 
leading  events  in  our  commercial  history  since  1879. 
The  purpose  appears  to  have  been  to  try  the  whole  cat* 
by  tbe  resniu  of  the  fiscal  year  of  1893.  We  need  go 
bade  no  farther  than  1892  to  controvert  this  position^ 
and  to  prove  how  intense  has  been  tbe  pressure  our 
Oliver  currency  has  exerted,   developing    to    a   moat 


■oking  fictitions  money,  will  net  the  purchaser  from  i  dangerous  pitch  before  the  present  fijcal  year  began. 
10  to  30  per  cent  profit.  Aocording  to  our  view  this  Only  note  the  trade  conditions  in  February  to  June> 
difference  is  merely  the  measure  of  the  greater  risk  cap- '  1892,  inclusive.  With  one  exception  tbe  country  never 
itol  is  sssoming  now  in  coming  here.  If  that  is  not  a  tiad  such  a  favorable  merchandise  balance  as  then 
correct  opinion,  tell  mr,  pleaae,  what  ia.  At  all  existed.  We  began  February,  1892,  with  (including 
•vents,  it  vonld  setm  to  be  the  obvious  doty  of  silver)  a  liiile  over  200  million  dollars  net  sUnding  in 
•oeh  legislator  in  fulfilling  his  trast  to  do  his  best  our  favor;  on  Mdrnh  1  the  corresponding  net  balance 
to  restore  the  condition  of  1880  to  far  at  least  as  to  '  was  over  222^  million  dollars;  on  April  1  it  waa  a  little 
^  enable  tbe  country  to  get  a  little  gold  when  wanted  under  220  million*;  and  so  on  until  July  1,  1892,  when 
without  descending  to  tbe  methods  in  vogue  at  the  oorrespouding  net  balance  was  still  iiOi  million 
the  pawnbroker's  shop.  That  method  is  a  mark  '  <Jollars.  Now  m  face  of  this  situation  what  ought  to 
of  national  dishonesty,  and  is  humiliating  aa  well    aa  '  t>ave  happened  and   what  did   happen.     Even  these 


teesUy. 


interviewed  individuals  must  admit  that  we  ought  to 
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have  received  large  eupplies  of  gold  from  Europe;  but 
instead  of  that  we  exported  a  considerable  amoant  of 
gold  net  during  erery  one  of  those  months,  and  the 
grosm  exports  were  large.  In  June  the  gross  exports  of 
gold  were  over  17  million  dollars  and  the  net  was  over 
16i  million  dollars ;  even  in  July  the  gross  was  about 
lOi  million  dollars  and  the  net  10^  millions. 

Such  an  embargo  laid  by  some  occult  power  on  the  im- 
ports of  gold  added  to  this  compulsory  outflow  which 
the  foregoing  facts  disclose  is  explainable  in  no  way 
except  on  the  assumption  that  our  overvalued  silver 
currency  was  at  length  acting  with  a  force  suggestive 
of  imminent  danger.  The  tension  produced  be- 
came further  obvious  from  month  to  month  after 
the  fiscal  year  of  1892  93  opened — the  markets  grew 
more  and  more  sensitive,  the  half-year  closing  with 
a  semi-panic  in  Wall  Street,  money  touching  40  per 
cent  and  securities  sufferiug  a  material  decline.  In 
writing  that  week  (Chronicle  December  24  1892, 
page  1,058)  on  gold  exports  and  the  uneaBioess  they 
created  we  represented  the  situation  accurately  by 
stating  (in  reply  to  a  critic  who  said  that  there  was 
Qo  cause  for  alarm)  that  "  certainly  there  was  no  need 
for  alarm  it  alarm  was  to  be  felt  only  when  our  currency 
had  reached  the  point  of  immediate  collapse.  Passen- 
gers on  a  railroad  train  under  full  headway  approaching 
a  broken  trestle  would  hare  no  cause  for  alarm  if  they 
knew  that  the  engineer  would  stop  in  time  to  prevent 
the  wreck ;  but  not  knowing  that,  would  their  fear 
wait  until  the  leap  into  the  chasm  ?  Just  so  it  is  now 
with  reference  to  our  currency  conditions.  There  is 
alarm  and  there  is  cause  for  it ;  and  it  only  reflects  on 
one's  intelligence  to  deny  that  there  is.  We  are  heed- 
lessly rushing  on  in  a  course  which  if  continued  will  in 
the  end  *  ♦  ♦  be  destructive  of  all  values."  That 
was  the  condition  last  December,  a  condition  which 
had  been  developing  with  quickened  pace  all  through 
the  calendar  year  of  1892.  It  would  aid  in  refreshing 
the  memory  and  gaining  a  more  vivid  sense  of  the  situ- 
ation at  that  time  if  our  readers  would  look  over  again 
the  article  we  have  quoted  from. 

What  has  been  said  draws  attention  to  the  circum- 
stance that  the  last  fiscal  year's  outflow  of  gold  had  be- 
gun five  months  before  that  fiscal  year  (1892-93)  opened 
and  while  the  country  was  still  adding  to  its  almost 
phenomenal  trade  balance.  That  is  to  say  the  facts 
given  above  prove  that  the  gold  outflow  at  that  time 
was  clearly  independent  of  and  indeed  in  conflict  with 
the  trade  situation,  and  also  that  the  movements  of  gold 
and  merchandise  during  the  fiscal  year  1892-93  are  so 
connected  with  those  of  1891-92  that  the  former  can- 
not be  interpreted  apart  from  the  latter.  In  this 
relationship  we  have  likewise  an  important  suggestion ; 
for  it  points  to  the  general  truth  that  there  is  no 
likelier  way  of  becoming  involved  in  error  than  to 
isolate  the  imports  and  exports  for  a  single  twelve 
months  and  attempt  to  analyze  them.  Especially  is 
the  difficulty  increased  when  the  inquiry  relates 
to  a  matter  so  latent  in  its  workings  as  a  vicious 
currency.  Had  we  time  it  would  be  highly  inter- 
esting to  review  in  detail  the  whole  course  of  our 
trade  since  the  Bland  silver  bill  was  passed.  Every 
year  of  the  history  is  in  many  ways  instructive.  But 
there  have  been  successive  stages  in  the  progressive  in- 
fluence of  this  insidious  agent,  each  of  which  haa  left 
^Ve  evidence  of  its  action  clearly  marked  in  our  trade 

ecords.  An  inquiry  along  that  line  will  prove  a 
shorter  method  for  illustrating  the  truth  which  is 
called  in  question,  that  the  forcing  of  silver  into  circu- 


lation has  tended  from  the  start  to  drive  gold  out  of 
the  country — a  movement  which  has  been  accumulating 
force  down  to  the  latest  date- 
Let  us,  and  in  a  general  way,  examine  these 
successive  phases  in  the  movement.  We  may 
at  some  future  time  take  occasion  to  discuss  the 
subject  more  elaborately,  for  it  not  only  has  a  present 
interest  in  the  United  States  but  has  a  continuing  in- 
terest to  the  world  at  large,  illustrating  as  it  does  the 
persistent  operation  of  an  important  economic  principle 
through  all  the  years  of  our  experiment.  Our  coinage 
began  in  1878,  so  that  on  Jan.  1,  1879,  when  we  re- 
sumed gold  payments  there  were  only  22,495,550  dol- 
larscoined,  and  of  these  only  $6,204,081,  counting  both 
the  dollars  and  certificates,  were  actually  afloat.  With 
gold  payments  established  more  active  business  followed 
and  the  increased  activity  gave  employment  for 
additional  currency.  We  obtained  new  supplies  of 
all  sorts — national  bank  notes  from  $319,640,560 
June  30,  1878,  increased  so  as  to  reach  on  .Tune  30, 
1882,  a  total  of  $360,982,713.  Gold  also  kept  coming 
in  rapidly,  more  or  less  each  year,  the  largest  total 
being  for  the  fiscal  year  ending  June  30,  1881,  when 
the  net  reached  $97,466,127  ;  the  net  aggregate  for  the 
six  years  ending  with  June  30,  1883,  was  $187,671,027. 
At  this  latter  date,  however,  a  complete  change  in  the 
movement  occurred.  Silver  in  circulation  had  kept  at  a 
small  figure  for  the  first  three  of  the  six  years  mentioned ; 
but  on  June  30,  1883,  the  aggregate  outstanding  began 
to  assume  larger  proportions,  the  total  of  dollars  and 
certificates  outstanding  on  that  day  ($35,341,880  in 
dollars  and  $88,616,831  in  certificates)  being  $123,- 
958,711,  and  on  June  30,  1884,  the  aggregate  had 
risen  to  $169,605,604,  and  on  June  30,  1885,  to  $178,- 
372,915. 

What  were  the  results  of  these  new  conditions  ?  Ee- 
member  that  we  had  for  several  years  after  the  estab- 
lishment of  gold  payments  been  receiving  gold  in 
large  and  increasing  quantities.  The  nation  had  won 
the  confidence  of  the  whole  world  by  its  successful 
endeavor,  and  was  reaping  the  fruits  of  its  success  by  a 
flood  of  new  capital,  giving  fresh  vigor  to  all  its  indus- 
tries. But  strangely  enough,  when  we  sowed  our  wheat 
we  sowed  tares  with  it.  Unexpectedly  the  tares,  which 
always  have  a  vigorous  growth,  had  now  begun  to 
plague  us.  Our.  people  can  easily  recall  the  distressing 
industrial  situation  which  began  near  the  close  of  the 
calendar  year  1883  and  continued  through  1884  and 
1885  and  into  1886.  The  repellent  action  of  silver  on 
gold  was  illustrated  in  the  three  years,  beginning  at 
the  same  date  as  the  depression,  just  referred  to, 
or  soon  after  July  1,  1883.  During  the  following 
twelve  months  (that  is,  during  the  fiscal  year  of  1883-4) 
instead  of  there  being  any  import  of  gold  there 
was  an  export  of  that  metal  amounting  to  $18,- 
250,640,  notwithstanding  the  exports  of  merchandise 
were  $72,815,916  net  in  that  fiscal  year ;  and  for 
the  three  fiscal  years  1884,  1885  and  1886, 
although  the  merchandise  exports  netted  the  large  fav- 
orable balance  of  $281,567,036,  there  was  a  net  export 
of  gold  in  the  same  three  years  of  $22,245,678.  We 
might  extend  these  figures  and  remarks  by  adding  the 
facts  respecting  other  movements  which  were  concur- 
rent with  and  a  part  of  those  mentioned,  and  which 
confirm  them.  But  what  has  been  presented  is  suffi- 
cient for  this  occasion,  as  it  suffices  to  fix  attention 
upon  the  main  features  of  the  problem  from  1879  to 
1885.  The  reader  has  seen  (1)  that  up  to  the  time  silver 
became  troublesome  we  were  importing  gold   largely; 
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and  that  {'i)  just  as  soon  aa  silver  and  silver  certificates 
got  into  circalatioa  that  movement  stopped  and  a  ro- 
Twae  movement  began — that  is  instead  of  an  import  of 
gold  there  was  an  export  of  that  metal  in  face  of  a 
large  favorable  merchandise  balance. 

But  why,  it  maybe  asked,  did  not  silver  go  on  exercis- 
ing thereafter  this  same  and  even  a  greater  repellent 
influence  on  gold,  since  the  silver  coins  and  certificates 
afloat  were  not  decreasing,  bat  continned  to  increase? 
The  answer  is  a  very  simple  one,  and  we  have  fully 
set  out  the  facta  with  reference  to  it  on  previous 
occasions.  In  the  first  place,  though  it  is  true  that 
this  action  did  not  develop  at  once  as  rapidly  as 
many  anticipated,  it  is  not  trne  that  it  was  sus- 
pended. Silver  continued  to  exhibit  the  same  kind 
of  influence,  as  may  be  gathered  from  the  single 
fact  (though  we  might  mention  others)  that  we 
have  had  a  net  export  of  gold  every  year  but  two 
since  1885.  There  are,  however,  several  very  important 
circumstances  to  be  mentioned  which  acted  as  a  check  to 
the  growing  influence  of  silver.  One  was  that  the 
administration  which  went  into  power  in  1885  with- 
drew from  circulation  and  canceled  or  kept  in  the 
Treasury  the  surplus  silver  certificates  that  collected 
in  New  York  and  congested  the  money  market  Still 
another  circa  mstance  which  no  doubt  was  chiefly  in- 
atramental  in  deferring  the  thraataiMd  catMtrophe  may 
be  summed  up  in  the  single  itetwMiit  that  from  June 
30,  1882,  to  June  30,  1890  (about  the  time  the  new 
nlrer  bill  went  into  operation),  the  national  bank 
notes  decrease  very  nearly  200  million  dollars.  The 
total  at  the  earlier  date  was  at  its  maximum  $360,982,- 
713 ;  at  first  the  decline  from  that  date  was  slow,  but 
it  MOD  became  more  rapid  and  then  dropped  quite  de- 
cidedly year  by  year.  In  this  way.  and  further  by  the 
withdrawal  of  small  bank  notes  and  the  substitution  of 
■mall  silver  certificates,  a  broader  field  was  made  for 
the  occapancy  of  silver.  It  is  smj  to  see  that  as  bank 
notas  deofwaed  in  the  aggregate  and  all  small  notes  were 
withdrawn,  more  silver  dollars  and  oertifioates  coald  be 
•bnrbed  bj  finding  needed  work  for  saoh  issues  in  our 
domestio  eoaamee,  jast  as  a  larger  nso  was  found  for 
half  dollars  before  the  silver  dollar  went  into  circula- 
tion and  crowded  them  out. 

We  at  length  reach  the  final  stage  in  this  silver 
experiment  If  the  reader  will  torn  to  our  article  two 
weeks  since  (pages  125,  Stc.),  giving  a  historical  review 
of  the  foreign  commerce  of  the  country  for  the  fiscal 
year  ending  with  June  30,  1893,  he  will  find  (on  pa^o 
12C)  two  interesting  compilations — ino  of  the  merchan- 
dise movement  and  the  other  of  the  gold  and  silver 
mofwnent  since  1881.  Confining  the  attention  for 
this  ooeasion  to  the  figures  for  the  last  four  yean  be  will 
notice  that  for  the  first  three  years  the  merchandise  trade 
Betted  each  year  a  large  balance  in  favor  of  the  United 
Siates.  We  have  already  referred  to  the  last  of  them, 
1891-2,  when  the  total  favorable  balance  (including  the 
net  silver  exports)  reeohed  the  enormous  amount  of 
$215,731,159.  Next  look  at  the  gold  movement;  there  it 
will  be  seen  that  for  every  one  of  those  three  years  we 
exported  more  gold  than  we  reoeived,  and  this  was  true 
even  in  1892  when  our  trade  balance  was  so  immense. 
All  this  is  so  recent,  the  conolosion  seems  to  be  so 
obvious,  and  we  have  gone  over  the  situation  during 
those  yean  so  frequently,  that  there  can  be  no  ntei  to 
dwell  upon  the  facts  again.  We  must  assume  that  everv 
man  of  fair  intelligence  oatside  the  silver  States  will 
admit  that  for  the  yean  just  mentioned  there  is 
positive  proof  of  the  active  work  of  the  inferior  metal 


preventing  an  import  of  gold,  though  the  trade  situa- 
tion called  for  large  gold  imports,  and  forcing  an  ex- 
port of  that  metal.  One  striking  peculiarity  which  we  . 
have  not  mentioned  is  thatevery  quarter  of  the  calendar 
yearofl89J  showed  a  netexport  of  gold.  No  wonder  that 
the  belief  grew  rapidly  almost  from  the  opening  month 
of  the  year  that  we  were  speeding  on  a  course  which 
must  culminate  soon  in  the  derangement  of  all  values. 

ThcEC  remarks  bring  our  investigation  down  to  De- 
cember 31,  1892.  Omitting  from  consideration  for  the 
moment  the  six  months  ending  with  that  date,  being 
the  first  half  of  the  fiscal  year  1892-93,  the  only  logical 
conclusion  with  reference  to  the  remainder  of  the 
period  reviewed  is  that  what  is  known  as  the  Gresham 
law  has  all  the  time  been  in  active  operation  ;  its  action 
was  first  manifest  soon  after  the  earliest  issues  of  silver 
under  the  Bland  law,  and  had  been  growing  rapidly  in 
energy  during  the  three  years  ending  with  June  30th, 
1892.  Accepting  that  conclusion,  how  clearly  incredible 
the  proposition  advanced  in  the  interviews  mentioned 
above  becomes;  for  we  are  asked  to  acquiesce  in  the  un-- 
supported  assertion  that  the  inferior  metal  suddenly 
ceased  on  July  1,  1892,  to  have  any  infiuence  on  the 
movement  of  gold,  and  that  the  outflow  of  gold  since 
that  date,  though  the  metal  has  been  leaving  us  as  never 
before,  has  been  due  to  an  adverse  trade  balance.  That 
atiertion  we  say  is  simply  incredible,  and,  even  if  there 
wwe  no  direct  or  tangible  evidence  within  the  twelve 
months  of  its  inaccuracy,  would  be  rejected.  But  for- 
tnnately  there  is  evidenco  which  discredits  the  con- 
clusion, a  portion  of  which  relating  to  the  first  six 
■onthi  of  the  year  ending  with  December  31,  1898> 
«e  have  already  referred  to. 

A«  additional  evidence,  note  first  what  is  the  true 
amoont  of  the  trade  balance  for  the  whole  fiscal  year 
1892-93,  which  is  relied  upon  soconfidently.  As  it  stands 
in  the  Government  record  the  total  merchandise  balance 
is  193, 052, 081  less  $17,544,067  net  silver  exported;  de- 
ducting the  silver,  we  have  left  the  nominal  amount 
of  $76,108,914.  But  that  is  not  the  only  deduction 
to  be  made.  According  to  the  latest  information  given 
oat  by  the  Bureau  of  Statistics,  it  now  appears  that  the 
balance  for  1892-93  has  been  largely  over-stated,  as  the 
imports  from  South  American  countries  have  been 
entered  in  the  record  at  the  values  of  the  depre- 
ciated currency  whence  the  imports  cime.  A 
Washington  dispatch  published  a  little  more  than  two 
weeks  sgo  estimated  the  excess  in  the  record  on  that 
account  for  the  year  at  about  50  million  dollars.  If  on 
farther  investigation  that  proves  to  be  a  correct  estimate, 
it  leaves  the  year's  merchandise  balance  against  the  Uni- 
ted States  for  the  fiscal  year  1892-93  at  only  120,108,914.* 
Even  this,  however,  cannot  represent  the  situation  of  the 
outstanding  foreign  trade  balance  sheet.  To  accept 
that  total  as  the  amount  due  from  America,  it  wonld 
be  necessary  to  assume  that  the  debt  owing  the  United 
States  on  the  previous  year's  merchandise  trade  was 
wholly  liquidated  at  the  end  of  that  year.  Of  course 
no  such  condition  is  shown  by  the  official  statement. 
As  we  have  remarked  previously  in  this  article,  the 
favorable  balance  for  1891-92,  including  the  net  silver 
exporU,  was  on  July  1,  1892,   $215,731,159.     If  we 

*  TUa  artlel*  was  wrUton  •nd  klmmt  aU  of  It  In  type  befora  Uie  t]^ 
peruaaaa  ta  th«  5ew  York  nnw*  on  Tbundsr  morning  ot  tlil«  week  o( 
ths  taHtninit  bf  Mr.  rord,  Chief  of  the  Hnr«BU  of  Blntlstlca,  to  th] 
•itol  Itet  $70,000,000  of  tka  toUi  ImporU  n^  lUted  la  tbe  nKUrm  foi: 
ISaS-eS  WB*  acUUoni.  a*  we  had  already  me  1  the  pi  erlon*  estimate 
ta  out  arttole,  we  make  no  ehange,  only  notlnit  hero  that  it  the  larger 
•■•1Mb* adopted,  the  artcnmrot  la  the  aame,  thouith  the  remit  wooll 
ka  a  littla  mora  atrlklng ;  Ui  either  oaae  oar  conolualoo  woiUd  aecn^ 
h«  Sttons  enough. 
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deduct  ihe  atiovo  unlavorable  balituce  f>r  189i-y3 
($26,108,914)  from  the  favorable  balance  for  1891-92 
(1215,731.159),  we  appear  to  have  left  standing  in 
2avor  of  ihe  United  States  on  the  two  years'  trdde  ac- 
count ll«9.Ga.J,"^45.  Miking  our  usual  allow<tncti  of 
100  million  dollar*  a  year  for  interest,  freights,  &c., 
due  to  tht)  outside  world  in  addition  to  the  value  of 
the  imports,  the  trade  account  for  the  two  years  would 
-about  balance,  leaving  the  last  year's  net  gold  exports 
«ntirt;ly  nncalled  for. 

But  perhaps  some  one  will  say  in  response  to  our 
figures  that  there  were  securities  sent  home  by  Europe 
for  which  the  gold  exports  were  required.  That  is 
precisely  the  conclusion  we  reach  and  wnat  we  would 
assert.  European  capital  is  always  seeking  investment. 
Its  field  IS  the  world,  out  within  that  field  no  country 
possesses  the  attraction  for  this  capital  that  the  Uuited 
States  does.  In  a  normal  condition  of  our  foreign 
trade,  and  so  long  as  the  laws  do  not  endanger  the  con- 
tract, the  fiow  of  foreign  capital  into  the  United  States 
iwill  go  on  uninterruptedly.  Ilence  when  instead  of 
an  infiow  it  is  admitted  that  there  has  been  in  any 
given  year  a  net  outflow  of  foreign  capital,  the  admis- 
sion is  an  acknowledgment  of  the  action  of  some  irri- 
tating cau^e  like  the  silver  law  ;  for  the  outflow  shows 
not  only  a  disturbed  trade  but  also  shows  that  fear  is 
controlling  capital,  since  it  is  a  direction  of  the  move- 
ji>ent  out  of  accord  with  the  law  which  prevails  under 
normal  conditious.  That  conclusion  is  wholly  reliable 
even  when  based  upon  the  facts  of  any  single  year;  but 
how  satisfactory  and  convincing  the  proof  becomes  if  a 
aeries  of  years  be  taken,  as  has  been  done  today,  and 
if  it  be  shown,  as  we  have  shown,  that  during  all  that 
time  there  is  no  accounting  for  the  gold  movements 
«xcept  on  the  assumption  of  an  adverse  influence  expell- 
ing tHe  gold  by  expelling  foreign  capital. 


RAILROAD  CAPITALIZATION  AND 
RAILROAD  TRANSPORTATION 
CBARGBS. 
Two  or  three  weeks  ago  ex-Senator  Reagan,  the 
Chairman  of  the  Texas  Railroad  Commission,  delivered 
«n  address  at  San  Marcos,  Texas,  on  the  Railroad  Prob- 
iem.  About  the  same  time  there  appeared  from  the 
5»rinter  copies  of  a  book  entitled  "Report  of  Changes  in 
Bailway  Transportation  Rates  on  Ereigbt  Traffic 
*hr»aghont  the  United  Srates,  1852  to  1893."  prepared 
by  C,  C.  McCain,  the  Auditor  of  the  luter-Siate  Com- 
"meroe  0omuii8»ion,  for  the  United  States  Senate  Com- 
^iteeon  Finance,  asacontribution  to  that  committee's 
invesiigation  into  the  subject  of  Prices,  Wages  and 
Transportation.  Tnere  is  of  course  no  conuection  be- 
tween the  two  circumstances  noted.  We  join  them 
together  because  it  is  interesting  and  instructive 
to  examine  some  of  Mr.  Reagan's  statements  in 
the  light  of  the  facts  disclosed  by  the  report  of 
Mr.  McCain. 

One  or  two  of  Mr.  Reagan's  suggestions  are  not  with- 
out merit,  out  his  remarks  would  otrry  more  weight  if 
he  did  not  display  such  an  obvious  bias  against  the 
arailroftds  and  if  nia  criticisms  of  railroad  management 
were  expressed  in  temperate  terms  and  language. 
-After  citing  figures  to  show  the  magnitude  of  the  rail- 
way industry,  he  says  :  "  These  corporacioas  have  no 
human  Kympathies  no  conscience,  and,  iu  the  language 
of  anothift-,  'no  souls  to  be  damned  and  no  visiole 
•bodies  to  b-  kicked.'  Our  necessities  and  progress 
iiave  thus  called  iuio  existence  monopolies  more  vast  ' 


and  perpetuities  more  endless  than  has  before  been 
known  in  the  world."  In  another  place  we  find  hit* 
speaking  of  "the  horrid  demoralizar.ion  and  crime 
which  has  so  long  disgraced  railroid  management. 
With  it  all  Mr.  Reagan  affects  an  air  of  fairness  which 
might  be  misleading  if  the  effort  were  njt  so  trans- 
parent. Admitting  that  in  railroad  manvg^ment,  as 
in  every  other  department  of  human  accivitv,  there 
hare  in  the  past  been  abuses,  such  stroig  a  id  general 
characterizations  involving  the  whole  body  of  rail- 
road officials  are  entirely  without  warrant  and  have 
nothing  to  justify  them,  and  can  only  defeat  their 
object. 

Mr.  Reagan  refers  to  the  "  historic  "  struggle  in  which 
the  State  of  Texas  and  its  people  are  now  engaged,  and 
as  a  "prelude"  to  his  remarks  on  the  railroad  ques- 
tion he  carries  his  hearers  back  to  Revolutionary  times. 
"  The  people  in  Colonial  times,"  he  says,  "  learnt  the 
art  of  self-government  and  recognized  the  value  of 
civil  and  religious  liberty.  The  American  Revolution 
developed  among  them  an  amount  of  courage,  en- 
durance and  self-denial  rarely  manifested  by  any  part 
of  the  human  family.  In  the  early  years  of  the  re- 
public they  taught  the  nations  how  liberty  could  be 
maintained  under  simple,  inexpensive  self-government. 
Liter  tbey  illustrated  the  blessings  and  glori-s  of  dem- 
ocratic government  founded  on  the  will  and  sustained 
by  the  wisdom  and  virtue  of  the  people."  This  is  cer- 
tainly a  very  patriotic  sentiment,  but  it  Beems  to  us  that 
the  treat'uent  of  the  railroads  of  the  Stat'^  of  Texas, 
through  Mr.  Reagan,  the  Chairman  of  the  3  <ate  Board 
of  Railroad  Commissioners,  has  hardly  b«en  in  accord 
with  it.  It  savors  neither  of  "liberty"  nor  of  "wis- 
dom and  virtue"  to  seek  to  enforce  schedules  of  rates, 
as  the  great  Slate  of  Texas  has  been  doing,  so  low  that 
the  only  result  to  the  roads  can  be  bankruptcy,  and  to 
adopt  a  repressive  policy  towards  the  roads  in  other 
respects. 

By  far  the  greater  portion  of  Mr.  Reagan's  address  is 
devoted  to  the  subject  of  stock-watering  and  fictitious 
capitalization,  and  to  the  fact  that  large  fortunes  have 
been  made  through  this  and  other  objectionable  prac- 
tices. He  gives  that  as  one  of  the  main  reasons  why 
government  should  control  and  regulate  ra^e^ ;  rail- 
roads, he  argues,  should  not  be  allowed  to  earn  a  re- 
turn on  a  fictitious  or  inflated  capitalization.  As  a 
matter  of  fact,  it  is  well  known  that  the  course  of  rates 
in  this  country  has  been  governed  entirely  by  competi- 
tion, and  that  whether  a  road's  capitalization  was  large 
or  small  has  exercised  not  the  remotest  influence  on 
its  transportation  charges.  But  Mr.  Reagan  will  not 
admit  that  competition  operates  to  prevent  excessive 
rates.  As  a  rule,  he  says,  they  (the  railroads)  combine 
to  maintain  rates.  "  Sometimes  we  hear  of  rate  wars 
between  roads,  but  this  is  not,  and  is  not  intended  to: 
be,  competition  in  the  interest  of  the  people.  They  come 
from  the  efforts  of  the  roads  to  cheat  one  another  oi 
from  attempts  of  one  road  to  invade  what  is  claimed  to 
be  the  territory  of  another.  And  these  rate  wars  do 
more  injury  to  the  patrons  of  the  roads  engaged  in 
them,  by  unsettling  business  and  values,  than  they  do 
good  by  reducing  rates." 

Mr.  Reagan  quotes  very  extensively  from  the  remarks 
and  writings  of  others.  In  fact  the  address  is  made 
up  in  the  main  of  quotations  of  that  kind,  and  of 
course  only  sucb  quotations  have  been  selected  as  con- 
tain adverse  criiicisms  upon  railroad  management. 
Where  there  is  a  basis  for  the  criticisms  they  nearly 
all  reflect  conditions  which  no  longer  exist.     For  in- 
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sunce,  Mr.  Reagsn  inclades  among  his  extracta  even 
the  following  time-honored  tale,  which  for  a  period  of 
aboat  twenty  years  has  done  dnty  as  an  argament 
againit  American  railroad  management,  and  which 
forms  the  ready  stock  in  trade  of  erery  one  desiring  to 
make  a  point  against  the  roads  :  "  The  financial  free- 
booting  which  railway  managers  hare  the  power  to 
practice  is  a  rast  subject.  Eren  the  practice  of  stock- 
watering  and  pooling  seems  to  be  surpassed  by  the 
achievement  of  a  prominent  railway  adrentnrer  who, 
practically  confesding  the  betrayal  of  his  tmst  as  Presi- 
dent of  the  Erie  Railway,  restored  $9,000,000  of  the 
diverted  securities  and  then  made  a  profit  of  his  shame, 
realizing  by  the  advance  in  Erie  shares  more  than  the 
value  of  the  stocks  and  bonds  which  he  had  returned 
to  the  corporation." 

Tba  event  here  narrated  relates  to  the  early  period  of 
our  railroad  history,  and  stood  exceptional  even  in  that 
period.  It  does  not  at  all  reflect  present  methods  and 
conditions,  and  would  in  fact  be  practically  impossible 
now.  To  refer  to  it  as  if  it  afforded  a  type  or  sample  of 
railroad  management  aa  it  exists  to-day,  or  even  as  it 
existed  a  quarter  of  a  century  ago.  is  to  pervert  the 
facts.  As  concerns  the  Erie  itself,  which  was  the 
victim  of  the  special  case  of  bad  management  noted, 
the  property  to  this  day  shows  evidences  of  the  bar- 
dens  and  bad  usage  to  which  it  was  subjected  so  many 
years  ago,  and  only  last  week  was  again  put  in  the 
hands  of  receivers.  That  notwithstanding  the  growth 
of  the  road's  traffic,  and  the  increase  in  population 
and  manufacturing  and  industrial  activity  of  the 
oonntry,  the  property  has  not  even  yet  recovered  from 
the  effect*  of  that  early  adverse  period  is  in  itaelf  the 
strongest  proof  that  transportation  charges  are  con 
trolled  by  circumstances  and  events  entirely  outside  of 
and  having  no  connection  with  a  road's  capitalization. 
In  truth,  in  this  part  of  the  country  it  is  too  patent 
to  need  demonstration  that  with  the  Erie,  as  with  the 
other  trunk  lines,  rivalry  and  competition  have  bean  the 
governing  factors  in  the  course  of  rates. 

Passing  from  a  consideration  of  this  particular  case 
to  the  general  question  of  over- capitalization  in  its 
bearing  on  rates,  the  same  reasoning  applies.  It  is 
worth  noting  that  the  amount  of  fictitious  capitaliza- 
tion in  our  railroads  is  very  much  exaggerated.  If  it 
be  true  that  the  aggregate  of  railroad  capitalizntion 
ten  or  fifteen  rears  ago  comprised  a  large  amount  of 
water,  since  in  the  construction  of  new  roads  the  stock 
in  a  great  many  instances  was  given  ai  a  bonus,  the 
bonds  representing  the  cost  of  the  road,  a  statement  of 
that  kind  aa  applied  to  the  present  time  coald  only 
be  made  with  important  qualifications,  and  for  three 
reasons.  In  the  first  place  the  old  methods  of  capital- 
isation no  longer  exist,  or  at  least  are  practiced  to  a 
very  muoh  smaller  extent,  a  large  part  of  the  new  mileage 
built  in  recent  years  having  been  built  without  the 
creation  of  much  if  any  fictitious  capitaL  In  the 
second  place,  there  have  been  numerous  foreclosure", 
and  to  the  extent  that  these  have  wii)ed  oat  capiuliza- 
tion,  the  ampunt  of  "  water  "  in  the  grand  total  for 
the  coaocry  has  been  diminished.  Most  important  of 
all,  in  recent  years  large  sums  have  been  spent  fora<Mi 
tions,  improvements,  Ac,  and  paid  for  out  of  earnings, 
the  money  being  u«ed  in  that  way  instead  of  applied  to 
dividends  on  stocks  and  in  some  cases  even  to  the  exclu- 
sion of  interest  payments  on  bonds.  Where  this  h;n 
been  done — and  it  has  been  done  very  extensively— th" 
value  of  railroad  property  bas  been  increased  without 
any  increase  in  capitalization.  \7e  may  rcfirr  to  the  LaLe 


Shore,  wtiich  furnishes  perhaps  an  extreme  case  of  the 
kind.  That  road  has  charged  absolutely  nothing  to . 
construction  or  equipment  account  since  1883,  and  yet 
in  the  interval  very  extensive  outlays  oo  the  property 
have  been  made,  considerable  additional  second 
track  for  instance  having  been  provided  (there  being  a 
second  track  now  noarly  the  entire  distance)  and  paid  for 
oat  of  earnings.  If  originally  the  capitalization  of  the 
property  was  in  excess  of  the  actual  cash  cost  of  the 
same,  these  additions,  made  without  the  creation 
of  any  new  capital,  have  now  entirely  changed  the 
situation. 

But  whether  there  is  much  or  little  "water"  in  the 
capitalization  of  our  roads  at  the  present  time,  the  fact 
remains  that  the  matter  has  had  no  bearing  whatever 
on  the  course  of  rates.  We  all  of  us  know  how  power- 
less the  railroads  have  been  to  resist  the  downward, 
tendency  of  rates.  So  many  new  roads  have  been  built, 
competition  has  become  so  intense,  and  railroad  com- 
missions and  State  legislatures  have  been  so  relentless  ■ 
in  forcing  the  roads  to  adopt  lower  schedules  of  charges, 
that  it  would  have  been  futile  for  railroad  managers  to 
undertake  to  fix  rates  in  relation  to  capitalization,  even  if 
they  bad  had  the  disposition.  It  seems  almost  superfluous 
to  argue  this  point  in  view  of  the  palpable  evidences  on 
every  side  of  the  effects  of  the  decline  in  rates — the 
great  reduction  of  railroad  dividends  in  so  many  oases, 
and  the  entire  suspension  in  others.  It  will  be  useful, 
however,  to  give  a  few  illustrations  to  show  the  extent 
and  general  nature  of  the  decline,  since  the  inference 
from  Mr.  Reagan's  remarks  is  that  railroad  man- 
agers have  been  keeping  up  rates  in  order  to  earn  a  re- 
tom  on  fictitious  capital.  Mr.  G.  0.  McCain's  report 
answers  well  for  the  purpose. 

The  re(H>rt,  we  may  say,  is  a  very  meritorion* 
work.  We  have  frequently  shown  how  average  rates  per 
ton  per  mile  have  declined  all  over  the  country.  But  aa 
these  averages  cover  both  looal  and  through  traffic,  and 
high  as  well  as  low  grade  freights,  and  it  is  not  possible 
to  determine  the  proportions  of  each,  the  averages  are 
oeoMsarily  not  aa  conclusive  as  where  we  have  the  actual 
changes  in  the  same  classes  of  goods  or  the  same  com- 
modities from  and  to  the  same  points.  Mr.  .McCain's 
report  furnishes  many  oomp«risoas  of  the  latter  kind. 
It  brings  together  the  freight  schedules  for  a  series 
of  J9U».  The  report  is  especially  useful,  because  no 
inquiry  covering  so  wide  a  range  has  previously  been 
attempted.  One  or  two  sections  of  the  country  are 
perhaps  not  as  fully  represented  as  could  be  desired, 
bat  it  was  a  very  difficult  task  in  most  cases  to  get  the 
freight  schedales  for  the  earlier  dates,  and  doubtless 
the  compilation  is  as  complete  as  it  wtts  posiiblo  to 
make  it.  In  any  event  it  furnishes  a  miss  of  iuforms- 
tion  that  cannot  be  obtained  from  any  other  source, 
and  will  constitute  for  those  interested  a  standard  work 
of  reference. 

As  the  report  is  purely  statistical,  Mr  McOain  of 
coarse  does  not  indulge  in  any  extended  comments. 
He  makes  the  statement,  h>wever,  tb«t  -'  from  all  of 
the  forms  of  compirisou  presented,  it  is  cleiirlf  demon- 
strated that  there  ha?  been  a  constant  downward  ten- 
dency in  freii^ht  ch  irges  in  all  sections  of  the  oonotry," 
which  is  in  accord  with  common  kuowlelge.  Etrory 
page  of  the  repirt  furoi^hes  couflrmitioa  of  the  state- 
ment m4<le,  but  we  have  sp  tee  only  for  a  few  special- 
illustrutious.  Here,  for  instance,  is  a  table  sliowiug 
the  rates  charged  since  1883  for  the  transportation 
of  wheat  and  corn  from  points  in  Nebraska  to  Chi- 
cago. 
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FKCiaBT  RATES  CIIAROBD   FOB   THE  TBAWSPORTATION  OF    WHEAT  AND 
'         OORK    FROM    POIKT*  I*    KEBRABKA  WAMBD    TO    CHtCAOO, 

FROM  JAN.  I,  18S3.TO  THU  rR^SBMT  TIMg. 


Bala,  in  ctntt  ptr  100  poitndt. 

Wluat. 

Cam. 

1 

^ 

tq 

i 

DATB. 

i; 

.q 

1 

a' 

.»■ 

Ji 

;> 

4 

i 

A 

i 

4 

^ 

s. 

i« 

Sii 

sq 

1 

?^ 

^ 

lei 

i 

'f, 

fei 

s 

G 

3 

i 

C 

1 

1 

1 

1 

8(7 

i 

1 

1 

5 

1 

1 

18SS-Jan.     1.. 
Feb.     1.. 
yob.  !0.. 
Aiir.  I«., 

^15 

S6 

s.s 

87 

»7 

.... 

88 
88 
88 

8'> 
80 

'^9 

so' 

.... 

33 
88 

•SO 

38 

30 

>8 

ISM— J  nil.  1<<.. 

»B 

87 

8» 

.■■• 

8« 

*^ 

80 

82 

30 

S8 

38 

18B5>Jiilr  19.. 

Sf 

.a7 

M 

8H 

4S 

43 

80 

31! 

311 

33 

40 

Mpt.lO. 
1885- A  UK- IH.. 

.S5 

IW 

8A 

87 

«fi 

45 

43 

8d 

.10 

80 

82 

S'l 

40 

JB 

,ts 

8» 

.17 

:'S 

45 

43 

80 

30 

SO 

82 

!!8 

40 

."•8 

An*.  J».. 

as 

8A 

XA 

87 

88 

45 

43 

80 

80 

.Sil 

32 

2H 

40 

38 

Si 

8!i 

XA 

87 

8S 

48 

43 

80 

SO 

80 

82 

30 

37 

SH 

188T-Apr.    6. 
Apr.    7. 

Hf> 

8A 

SIS 

87 

8.1 

4J 

4S 

80 

30 

80 

32 

SO 

.87 

88 

yi 

?7 

81 

31 

8(1 

SH 

?« 

2a 

28 

21 

27 

25 

83 

3t 

2: 

\rt 

Vfl 

:tli 

?H 

30 

SO 

21! 

22 

23 

26 

28 

25 

2.5 

Hoy.    1.. 

HA  .  2i 

27 

2S 

!7 

30 

80 

a) 

20 

22 

2:1 

22 

25 

25 

1800— June  Ifi.. 

2.1     25 

V7 

28 

V!7 

81 

30    1  lO 

20 

22 

23 

22 

28 

25 

July  i7.. 
Oct.   24. 

■/ift  a 

lilt 

y« 

!«> 

vHH 

«7«  20 

20 

20 

21 

20 

28 

^aki 

»'    21 

!!V! 

ti 

OT 

iS7 

US       17 

18 

lU 

1« 

111 

23 1« 

23 

imi-Jun.  IS.. 

2S     S^     VS 

21  1  25 

2« 

2S       X9 

20 

20 

21 

20 

21 

23 

NoiK.— n..tw-pcii  March  7  mid  itj.  1HS8,  all  ihrouRh  ratra  on  grain 
were  wUhdrawn,  and  rates  were  made  on  a  ooinbiaailon  of  locals. 

This  exhibit  epeaks  for  itself  aud  it  is  uaaecessary  to 
make  any  comment  upon  it.  Here  is  another  table  we 
finti  in  Mr.  McCain's  report.  It  furnishes  a  compari- 
8on  between  18'J3  aud  1886  of  the  local  freight  rates  on 
the  Lake  Shore  &  Michigan  Southern  Railroad  Com- 
paD)\ 

COMPABISOX  OF  LOCAL  FREISnT  RATES   FROM  BtJFFALO,   N.   T.,  TO  STA- 
TIONS NAMED  CIIAKOEO    BY  THE  LAKE  8II0EE  .V   MICUIGAN 
SOCTHERN  RAILWAY  DLHINO   1836  ANB   1893. 

11886  Middle  and  Western  Statea  rlaiasincation :  1893  otliclal  olasslfl- 
cation.l 
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It  is  important  to  remember  that  the  decline  in  the 
Tarious  classes  of  freight  does  not  reflect  the  full  ex- 
tent of  the  reductions  which  have  occurred  in  freight 
charges.  The  number  of  items  in  the  different  classes 
has  been  greatly  increased,  and  in  numerous  instances 
articles  hare  been  transferred  from  one  class  to  another 
bearing  a  much  lower  rate.  Taking  another  section  of 
the  country,  the  following  is  a  comparison  between 
1893  and  1883  of  local  rates  on  the  Milwaukee  &  St. 
Panl. 
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We  can  give  only  one- other  illustration,  but  that 
shall  bo  from  Mr.  Reagan's  own  State.  The  following 
contrasts  the  rates  in  1893  and  1887  from  Galveston  to 
certain  points  in  Texas, 
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COMPARISON   OF   FREIGHT   BATES  CHARGED    FOR    THE   TRAN.SPORTATION 

OF  CLASSIFIED    TRAFFIC   FROM   GALVESTON,  TE.T.,  TO    STATIONS 

NAMED,  VIA    INTEKKATIONAL  it,  GREAT    NORTHERN    BAIL- 

BOAI>     AND  TEXAS    &    PACIFIC    RAILWAY,  DirRINO 

1993  WITH  THOSE  IN  EFFECT  DDBING  1987. 

(18S7  Joint  Texas  classlflcatlon ;  1893  Western  claasiflcation.] 
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Arlspe,  Tex 


Clanet  {rattt  in  cents  per  100  pounds). 


5 1  188; 

(     18t3 

I  1883 

)l  1»87 
(|  1893 

S     18«7 
!     1893 

('  1887 
}l  18931 

i     18J<7l 
1803| 

1=87 1 

1S87| 
1803j 

I8S7' 
1898 


lit      106 
UO      102 


115  I  105 
110      108 


135  123      101 

136  I  180      UO 


167      153 
135  I  120 


197  I  ISO 
135  I  IZi) 


202  '  186 
136      120 


206 
136 


219 
135 


230 
136 


188 
120 


208 
120 


181 


156      133 
no      103 

160      130 

110      lu3 

163  I  139 
UO      103 

173      149 
UO  1  103 

in2  I  157 
110      103 


116 

79 


126 

79 


133 
79 


100 
72 


102 
72 


104 

72 


109 

72 


118 
72 


B. 


42     30 

38     29 


42     80 

38  129 


46     36 
45  I  87 


59     45 

45     33 


67     48 
45  I  38 


75     00 
45     38 


75     62 
45     38 


If  Mr.  Reagan  should  study  these  records  of  rates 
instead  of  confining  his  attention  so  closely  to  events 
which  occurred  fifteen  or  twenty  years  ago,  and  which 
have  no  bearing  on  existing  conditions,  he  might  per- 
haps be  induced  to  modify  his  views  and  see  reasons 
for  treating  railroad  interests  less  harshly. 


Clearings  by  Telegraph.— Stock  Exchange  Clearing^ 
Bonse  Transactions.— The  subjoined  statement  covers  the 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chronicle,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  once  a  month.  The  flares  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  corresponding  week  of 
1892  there  is  a  decrease  in  the  aggregate  of  12  3  per  cent.  So 
far  as  the  individual  cities  are  concerned,  New  York  exhibits 
a  falling  off  of  9'1  per  cent,  and  Boston,  Philadelphia,  Chi- 
ca>!0,  St.  Liouis  and  New  Orleans  also  record  losses.  There  is 
a  gain  in  Baltimore  of  5'3  per  cent. 


OLXARnioa. 

iJ«turtiJ  ^v  Telegraph. 


New  Tork ... 

Boston......  ..••..  ....... 

Philadelphia. 

Baltimore 

Chicago 

ut.  Lonis  .....  ..••»...-> 

New  Orleans  .......  ..... 

Seven  cl'lcf,  5  flays., 
other  cities,  6  days...... 


Total  all  cities,  S  days..,. 
AU  cities,  1  day 

Total  all  cltic*for  week.. 


Week  Ending  Aujlist  5. 


1893. 


$463,355,144 
69.712.450 
65,184,713 
12,176,302 
66,877,687 
1 4,203,  (l7& 
6,189,033 


(685,699,301 
108,294,618 


J794,993,92 1 
163,209,417 


t958.20J.339 


18»:< 


$609,626,323 
80,831.283 
69,196.642 
11,587,487 
83,687,000 
21,635,216 
6,901,318 


$771,617,301 
145,016,219 

$9   6.883,523 
175,675,28.1 


$1,092. 308.793 


Per  Cent. 


-9-1 
-13-2 
-6-8 
-fe-8 
-21-2 
-34-0 
-12-1 

-ll-l 
-25-3 

-13-3 
-7  1 

~-^-3 


Another  table,  our  usual  monthly  detailed  statement  o  t 
transactions  on  the  various  New  York  Exchau«es,  has  also  been 
crowded  off  of  the  first  page.  The  results  for  the  seven  months 
of  the  current  year  are,  however,  given  below  aod  for  purposes 
of  comparison  the  figures  for  the  oorresjponJing  period  of 
1892  are  also  presented. 


OMcHption. 


Par  Value 
or  Ouantiti/ 


KB.  bonds.. 
(ioT*t  bondi. 
State  bondtt. 
Banii  stock* 

Total . . . 
Patl'm.bbls 
Cotton. .blB. 
Orsln.bnah. 

Total  TalUf 


Seoen  Months,  1893. 


Seven  itmths.  1892. 


54,8S0.282 

tllHHlVi28o. 

J23J.165,100 

t8^'!,8J0 

fl.JiO.lOO 

$511,645 

$6217422850 

7,43^,000 

27,20  .6.I0 

0j3.22j.850 


ActuaX 
Value. 


Aver^ge^    Par  Vaixu: 
Price.  \  or  (iu/iniity. 


j  3149060113    83-0 
«16».t02.870    76-8 

tie.'.flis  11..-7 

t'J00.«!)8    71-5 
»853.82lil57-7 


$3,318610115    63-6 


Acixuu 
Value. 


52.339.799,  I  „„^, .„,„„, 
$1,820,000.17.  '  {285.1733301 
»342,,-l<J.l50   $26.M"<5,812 


$1,0.2,950 
$1,002,250 


62-1 
76-7 
» 1,245.0 il  llBl 
$l..iuj.08i)l  «8  8 
$l,0l.K.3»»  158-7 


Avtr\t 
Prit*. 


(4.930,618590  $3,117282705 


$1.60-2.4  5  81  »-10c        IJ.Ul.OOO 
$1.17o02;710|4.vl7  li).1017>)0 

ii'ii,7m:MiTi%<!.     i.ii7.iau.a<5 


t5,l';1931553| 


•17.011065 
$8916111.483 
»UJ2.za5.53i) 

$1.807228711 


The  transactions  of  the  Stock  Exchange  Clearing-House 
from  July  24  down  to  and  including  Friday,  August  4 ;  also 
the  aggregates  for  Juae  and  July  in  189d  aud  189 J  have  been 
as  follows: 


STOCK  BXCHAMOB  OLEARIHG  HOUSE  TRANSACTtONS. 


, — Shares,  both,  sides. — . 
OUared.     Total  Value. 
HonlK-  S 

June.  1802.  16.684.000  1.041.048.200 
July.  1»»2.  9.807.800  «i(9.313.200 
Juna,18W8.  17.190.700  1.018.>.00.000 
July  1893,    19,685,100    1,100,000,000 


Balances,  one  sidc- 

*■• — -     Oasn.OUar'd. 


Shares.  Value  Shares. 


Shett$ 


1.598.750 
l.l'iO.lOO 
1 .1582.000 
1,790,300 


04.566.730  1.433.971 

74.180.100  971.700 

»o.-,!OO.uOO  1.78'.I.800 

88,100,000  2,752,600 


6,888 
6.886 
6,395 
6,U1S 
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Total  Value. 

9 


July  24. 1,355.700 
"    2»..1.0«8.fK)O 

"  2a..l.*^a.eoo 

"    !f7.. 1,594.100 
"    -JS.. 1,141,600 


74.100,000 
S1.6O0.000 
77.40O.O00 
8 1. 500.000 
60,000,000 


^VH.  w*.  .6,«17.1CO  34».«00/X>0 
Wklutrr3,2»l,ftOO  165,500,000 

JalT  8l..l.«77.af)0  ■1?,300,000 

Au«.   1.   '  ."(.OOO 

~      2  xt.OOO 

•4       3.    :  .a.t.oOO 

••      4..l,Uol,uO0  J:>,tK>0,000 


Tot.  wk..9,9%3,40il  316,800.000 
WkUutTr3,216.5O0  207,700,000 


' BatanttM,  ont  tide,         •,   SheH» 

More*.   VaiiuSlutn$.    CasA.Clear'd. 

•  • 

114.100  4.600.000  146,200  834 
85,100  3,700.000  116.S09  311 
117.700  5.600.000  191.000  33  J 
149.400  6.900.000  279. lOO  3iO 
133.900     5,900.000  250,700       326 


1.63t 
1,239 

341 
314 

314 
32  i 
322 

1.617 
1,345 


590.600  26.700.000  986,'iOO 
380.400  19,650,000  222.500 


1.52.800 

103,,  1 00 

74.600 

97.'*  OO 

80,300 


536,-^)0  23,600,000  998,800 
391,700  25,010,000  818,600 


e.-'iOO.OOO  337.900 
4.700,000  123.300 
3,600.000  lUt.OOO 
5.000.000  309,900 
3,800.000  121.700 


The  stocks  cleared  now  are  American  Cotton  Oil  common , 
American  Suicar  common,  Atchison,  Chicago  Burlin(cton  & 
QuincT,  ChicaKO  Uaa.  Ctiicago  Milwaukee  Sc  St.  Paul  oom- 
moa,  Chicago  &  Nonbwrstem,  Cbica<to  Rock  bland  &  Pacific, 
Delaware  Lackawanna  &  Western,  DiatiUinK  &  Cattle  Fe<Hi- 
ing,  Q«D«ral  Electric,  Louisville  St  NashTille,  Manhattan, 
IcSaoari  Pacific,  Nati'mal  Corda«e  oommoo.  New  York  ,.^ 
New  England,  New  York  Lake  Erie  tc  Western.  Northora 
Pacific  pn>(erre<l.  S'.itioaal  Lead  common,  Philadelphia  & 
Beading.  Union  Pacific  and  Western  Uniuo. 


Co5Drno5  OP  National  Baxks  nt  Puihblko,  Ciscixsati, 
AND  Clkvkland,— Mr.  Jas.  H.  Eckels,  Comptroller  of  the  Cur- 
rency, has  famished  us  abstracts  of  the  oondiiion  of  the 
national  banks  in  the  above-named  citiee  at  the  dose  of  bui>i- 
ne«  oa  Wednesday,  July  13,  ISM.  Fhxa  them  and  from  pre- 
Tiooa  reports  we  have  prepared  the  following,  which  oorers  the 
rcaolu  for  Julj  13  and  May  4,  1893,  and  for  porpoaea  of  com- 
parison the  figures  for  last  year  (Jaly  13)  are  glren  : 


PlTTtiBl'KU 

MSB  tar 


ra«awLr.-^'.' :..'?..-.'^.  ^fiisa  itt^ 

SSs^aft.«.i"Su::.::::::::   *^?^S?  ••fATS 

.-.'!■■•  ooU.AboaS* ^„.....        SOlkU*  vrjtu 

Otkanmaanm. STI.OH  no.ns 

.T«<<4. I9»,»«MW  piKmjm 


r--i»iiis.-.~.-.:*.»'.*?rr!:-.:     !JiS;  , 

.    -How* satA:»  *.,-  , 

■•  OS  U.  S.  toB4a !!.•«)  M'oi 

»*Mt8  lii/iv.i 

WMMJW  HMnus 

-^yyj^iS-JS  -.,.».,,•..,,,..,....■,...,  fa,Mo.sss 

iaai  in0vi4*4 Sffoeu t. I<i.s>i 

mimmtmtmmmm. airiia  TstMO 

l.TM  7t>li 

1M4MW  lMlt.OM 

_•■■<•»  »7.ino 

MJmAU  S.4M.OI0 

4,m7TS  Kt*»MK> 

*^ |M,SStJM  |N,470,U« 


i,ta».»t 

».'•■;     11 

I4l«.i<» 

a.  »i«  '  J 

•ii.i;o 

!■►   ;  t 

1UW7 

i«i  <- . 

t.M-.  ill 
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REVIEW   OF   PRICES    IN   JULY—STOCKS^ 

GOVERNMENT  BONDS  AND  FOREIGN 

EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  daring  the  month  of  Julv,  1893. 


KAILBOIO  urn  XXSCEbtUJIEODS  STOCKS. 


Ballroada. 

UOhlsoD  Top.  ik  S.Fe. 
Atlaatlo  Si  Psciao.... 

Baltimore  .%  Olilo 

Bos.  J:  N.Y.Air  L-.pf. 
Broukij'u  Elev(tt«tl. 
BolL  Kouli.  di  i>  .  ... 

Un  pref. 

Bur.  Ced.  Bsp.A  Nor. 
OMixltan  l*aalllo. .... 
OtoaiU  Soathem..... 
OsDtral  o(  N.  Jersey . . 

Oaatml  PacUla 

Ofcss  ftO.,Vot.Tr.eert. 

Okteaco  A  Alton 

Ohl&  Burl.  *  Uulnoy. 
OUa^Eaat  m 

Do  pref.. 

OWe-lfU.  ABtPaol. 

Do  pref.. 

OJe.*  NarthwMt... 

Do  net.. 

0U&  ARooklslwid.. 
Okie.  St.  P.  Mian.  A  O. 

Do  pnf.. 

OL  Cin.  Chto.  A  8L  L. 

Do  pref. 

Ctov*.  A  ritUban  .. 
OstBoek-VaLATol. 

Oo  pn(.. 

OahMraro  A  HaOsoa. 
DsL  LMk.  A  WaMara 
Dsa.ABlDOraada... 

Do         pr^-f. 

DssMoliKNi  APlD.. 
■IML  8.  8.  A  All  .... 
•     Do  pref.. 

CTWB.  Va.  A  Ok.  By. 

Istpiet 

Mpraf 

■raaaT.  *  Terrs  H. . 
Ma««  P«n<  Marq... 

t»t<Mf  *•' ■••    pr»f.. 

Of.  1:  r.rso. 

nuii  

la«*C«M4UIU 

Do  pr«f.. 

■aaawkaAMljii.... 
Kasa.*  a**.  i.,pf.. 
KrlaA  Wmi^o.. 
Do  pt«t.. 

aaors 

l4Hl*l*a'-     ■• 

QSsnile*  NastiT.. 

iMST.M.All>.ACh.. 

Da      troatrsets, 

■  oooaol.... 

OMilral.... 

r-aaipu 

.Kaa.  AToxM... 

Oo        prat 

PMtOe 

leAObio 

MsrrliA  Eawz. 

Mash.  t^tiMi.  A  at.  L. 

«.  rOmt-ABmLB. 
II.T.'AI&Aat.Loato 

Do  Istfirst 

D^  Mpnt. 

W.T.  AHailaai.r:... 
I,  Y.Lake  BUS  AW. 

Do  ntfd. 

9.  T.  A  !Tew  Eadsad 
R.  Y.  A  North*  ru   pf. 

M.  Y.OnL  A  Weil 

B.  y.  8as<|.  A  Was*. .. 

Oo  MW.. 

I>u  prat.. 

Do  pMf.aew.. 
BorfolkAWastara... 

Do  praf.. 
■onAera  PaeUo 

Do  prsf.. 

OMsAMlMlarippl... 

OlBC.ar.A  MST 

Ol«(.lth.L.AU.  H.. 


£ot».    Bioh. 

12>S  23% 
W       2 

.'<4>a  73>s 
100      100 


24 
23 
75 
45 
6>J 


24 

31>i 

60 

45 

78 


34%     50Vt 
84      104% 
16%     19 
13%     18% 

127%  134 
6^%     87 
36        59% 
S9%     97 
46%    6->% 

100      115 
84'«  103% 

135  135 
Bl%  73 
84  89 
M  110 
25  42% 
76        85% 

135      147 
14%    20% 
57        60 

102%  121 

127      147% 
8%     10% 


21 
6 

a 

11 

% 
S% 
% 
TO 


38% 
7 

5% 

14 

% 

8 

3 

139 


1S%     15% 
100      110 


5 
8« 

& 
II 
II 
10 


7% 
92% 

6% 
19% 
11 
lO 


12%     16% 
53        7o% 
104      121 

47%     64% 

8%     16 

9         IS 

100      125% 

80        91 

8%     10% 
18        8S 

8        10% 
18%     30 
16%    84% 

6%     18 

140      142% 

79        80% 

83     lua 

O^S     14% 
45        59 
18        83% 
818      850 

7%     17% 
IS        84 
1«%     88% 


» 
11 

8 
S3 
63 
88 

5% 


13 
14% 
18% 
83 
55 
«t 
7>. 


16%  80% 

7  12% 

1<9%  S>% 

11  14 

39^*  «il 

10%  11% 


Rallroada. 

Peo.  Decat.  A  E'vllle. 
P  oris  ,t  Ra^tem  ... 
PblU.  A  Read. 

p.aaASbL 

Do  pref.. 

Pltt«b.  Ft.  W.  A  Cblo. 
Pitta.  *  W.  pf.  tr.  reo, 
Rvn-Sflwr  A  Btira... 
tUota.  Ter.tr.  I  ei-ts  .. 

Do.  ptvf .  tr.  reota. 
Rome  Wst«r  A  Osd  . 
St.  L.  Alt.  ATerre  H. 

Do  pref. 
Bt  Loula  Soathv 

Do  pref.. 
St.  Paul  Minn.  A  Man. 
at.  Paul  A  Uuluth 

Do  prof.. 

Soutbem  Paoltto  Co.. 

T^zaaA  Pacino 

ToL  Ann  A.  A  No.  M. 
TOL  A  Ohio  Central  . 

Do  prof. 

nnlon  Paolflo 

Unlun  Pm.  I>.  A  O  .. 
UtIoaA  BlMk  River. 


Do                pref.. 
Wheel.  A  L.  Erie 

Do  praf. 

Wlaoonatn  Cent  Co.. 
Kxpreaa, 

Adams 

Anevloan. ... ....  .. 

United  atatM.. ..!..! 

W«lU.FarKoACo.... 

Coal  A  .ItiniaK. 

f>9l.  C.  A  I.  L>f  THtop.. 

Cul.  Fuel  A  Iron  ... 
I>o  d'l  pref. 
Col.  A  Bock.  C.  A  I. . 
OoaasMoMaa  <>m1  . 
UuoMatake  lOnlac.. 
MM-rlantf  OnU  pcet. 
S.'W  Cent'O.  Co*l  ... 
UaiMto  aUvar  JOla'f. 

QiUokallver  

^oo.  Coat  A  Iron.... 

Do  pref. 

Varloaa. 

AaL  Cotton  UU  l>>. . . . 

Do  pref.. 

AmarteoB  Dl«t.  Tfl.. 

•AOL  Bocar  Batla-i  ^ 

"Do  nraf.. 

Amer.TaLACabla... 

•Amrr.Tob.  Co 

Do  prof.. 

Ohiaa«o  Oaa  Oomp*y. 
Cltliaaa'Ua«(Bklrn.) 
OonaotUUted  Oaa  Oo. 
Dia.  A  Cat.  Feed.  Uo. 
KlmoQ  Kl.  III.  Co.... 

lieosral  Kleotrlo 

Int  Coad.  A  Ituol... 
LwstodeOaa,  Bi-L... 
Do  pref.. 

Manhattan  Baaatt... 
Mlib  Fenln.  Car.,  pf. 
.Sat.  I Xtrd.  oaw  ooria. 
Do  pref.. 

•WattoaalUiadOo  .. 
•     Do  pref.. 

Nallooal  Ua«M>4  ... 
.<latlonal8lAn)hMfc. 

3d  pr«t 

.Vuna  AmoncaaOo.. 

Paeiilo  Mall 

■Pli"-  IJiH'Trnt    ... 


U.S.  Uuubur  U> 

Do  p-ef. 

Wostem  Union  Tel.. 


iotp. 

4 

4 
12 
15% 
40 
140 
30 
151 

t% 
13 
lOl) 

32% 
150 

3>4 

6 

95 

27 

101 

17% 

4% 

8 
40 
70 
15% 

5 
140 

5% 
10 
10 
31 

6% 


High, 
10 
4% 

15 
15% 

^o% 

140 
37% 
151 
3% 
18% 
107% 
32% 
150 
5% 
10% 
103% 
34% 
101 
27% 
6% 
11%. 
40 
78 
26% 
8% 
148 
8 
16% 
13% 
50% 
8 


135      ISO 
105      HIT. 

4<>        54 
137%  140 


3S% 


■  UnlUtod.  t  Ptrat  Instalment  paid. 

The  range  of  Qorernaientboads  sold  at  the  Stock  Exchange 


is  July 


follows: 

BAsos  or  ooraamfBirr  boitds  ta  rohx. 
*'^-Jl**'       **'1"<'7.        4*.  1907.       e«,  e.  "OS,  6«,  e.  "SO. 


Lo 


r«f.,c«f.»2p.c. 
97 
97 
97 
97 


rto. 
110% 
111% 
100% 
108% 


eau|h 
110% 
111% 
104 

1U8 


% 

rtg. 
•Ill 

108 

•118 

lc8 

•110 

108 

•110 

! 
1 

8»».»i'.-o 

SLIT        H 

IVI  1.0 

I    ■■■■t 

»c.'>.'i  ■;.« 
r .  jn 


tM,Sl«,«S« 


n  bid— no  sales  daring  the  month. 

The  fullowini;  hiKheit  and  lowest  prices  are  from  actual 

at  the  New  York  Stock  Exchange: 

aaaoB  or  sxATa  aosiis  im  jolt. 

I  Xow.  Hiah 

Bo.  Car.  non-fund.  Sa        2  3 

rienn.  new  little.  3«.      07        69 

The  dally  posted  rates  for  60  days  and  demand  sterling 

exchange    in    July    are   given    below,  it   being    understood 

that  bankeni'  actual  rates  are  usually  a  fraction  below  the 

prioea  posted. 


*lahaaa.01aaaA.... 
IrfML  new  ooaa.  4s... 


Low.  Hiak.  I 
100      lUO 
89        96 
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/•»».  <toj,.  mSu.  y^* 


4  83-3 
B. 

4  8t3 
B 


4  8i-S 
484^" 


4  83-4 
4  83  V  4 
4  83  4 
4  88H-4 

8 

4  834 
82>s-3>s 
4  8x^3 


4  85-6 
4  8&>«-« 
4  85-« 
4  85>t-« 

i'sB-e 

4  84>i-'' 


18.. 

14.. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


60 
dayi. 


4  82>»3 
4  82>*-3 
4  82>«-3 

....8. 
4  82H-3 

4  82>t-; 

4  83><-3 
82V-3>8 
4  83-^ 
4  83->« 

8. 

4<i8>s 


De- 
mand. 


4  84i«-K 
4  84>9-5 
4  84>•-^ 

484  "i-S 
4  t)4>«-S 
4  84>«-& 
4i»-5>» 
4  8.V>9 
4H5->i 


4  0B->« 


July. 


2S.,.. 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Open. 

Low.. 
Last. 


60 
day*. 


4  83->< 
82'«3'« 
4  8l>(-^ 
4  81-3 
4  81-3 

....8. 
4  81-2>s 

4  82-3 
4  84 
4  81 
4  81-2>S 


De- 
mand 


4a5>« 
8i'«-5'« 
4  8.1VS 
4  83>s5 
4  83V5 

4  84-5 
4-6 
4  83>s 


DEBT   STATEMENT  JULY   SI,    189S. 
The  following  is  the  oflBcial  etfttement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  July  31, 1893. 

INTBBBST-BBARINO    DBBT 


BONDS  IS8DBD  IN  AID  OV  PACIFIC  RAILROADS. 


Sam* 
*f  BaOwav. 


On.  fmolflo. 
Kan.  PaoUlo. 
DnI'n  PaolOo 
Oao.  Br.  D.P. 
WM'.Paolfle 
UoazC.&P. 

ToUU   .... 


Principal 

Out- 
ttanHnQ. 


3S.88S.12U 
6303,000 

27;He.sis 

1,000,000 
1,970*10 
1,83830 


«4,a38JU 


InUrett 
accrued 
and  not 
Vtt  paid. 


t 

i«v,4ae 

81,61S 

184,182 

8,001 

8.853 

8,119 

823,118 


Interest 
paid  bti 
the  V.  B. 


88,988.627 
9.811,183 

41,298,798 
3,S0e.8O8 
2,8S0,S85 
2,441,280 


97,t96,201 


Int.  repaid  by  Companu*. 


By  TVafu- 

portation 

Bervice. 


By  caeh  pay- 
m'tt;  6  p.  c. 
net  earning. 


I 

6,»22,»82 

4,1S8,240 

18,814,188 

572,487 

9,867 

204.830 


28,582,024 


I 

658,283 


488,410 
6,9^7 


i,io8,eao 


Balance 
oflntsr'K 

patdby 
tke  V.  ?. 


S1,502.M« 

6,752.898 
87.047,260 

1,830,884. 

a341.21H. 

S,S86.440 


71,810,567 


TUUtfLoo*. 


fMhro'd  Loan. 1881 

Continued  at  2  p.  o. 

is,  P'ded  Loan..  1907 

4t,  BaTd'g  Certiao'i. 

AMtTMate  rxol'd'n 
B'datoPao.BR.I 


/nt'rt 
Paylt 


Q.-M. 
Q.-J. 
Q.-J. 


.Amount 
luued. 


Amount  Outttanding. 


IXt:7i>t<r«<l.i   Coupon. 


$250,000,000  t26,SfM,500 


740,^66,6  0 
40,012,780 


1,080,879,850 


486,886,400172,618,850 


512,350,800 


72,618,850 


125,364,600 

568,605,250 

67,660 


585.087,440 


SBBT  ON  WHICH  INTBBI»T  HAS  CBA8BD  8INCB  MATCRITT. 


/«lV  81. 
t708,800  00 


1,373,230  28 


Aomai 
■tne*  B 


t2,0Sl,530  2e 


June  30. 

TnDdedLoanof  1891.  matured  September  2. 1881..    $718,800  00 

Old  debt  matured  at  various  dates  prior  to  Janu- 
arT  1. 1861,  and  other  items  ut  debt  matured  at 
Tartousaateaaubsequent  to  January  1, 1861 1,874,560  26 

.-_.^ta  of  debt  on  wtaloli  Intereat  bas  oeaaed 

ioe  maturity ...12,094,060  26 

DBBT  BBARINO  NO  INTBRB8T 

Ii«(aM«nder  notes (346,681,016  01 

MdSemand  notes , 86,647  60 

BftllfMl'* '  Bank  DOtes  : 

KSdemptlon  aooonnt. 20,864,878  25 

rraetiooal  currency »15,276,4."i8  62 

L«se  amount  estimated  as  lost  or  destroyed 6,376,834  OJ 

^^  6,900.504  62 


AsKrectate  of  debt  bearlns  so  interest. . 


..$374,002,016  3- 


a>RTIKICATB8    AND    NOTES    I8SUBD   ON    DBP08IT8  OV   COIN    AND 
LBaAL-THNDBR  NOT  B8  AND  PCRCHA8B8  OP  8ILVBE   BULLION. 


Olass<^»>t4on  of  Oertifeatee  and  ^at<t. 


Sold  certlBcates 

■llTer  oertidcates 

Onrrenoy  certlflcates 

VreAsnry  notes  of  1880 

Aggregate  of  certlflcatea.. 


Intks 
Treaeury. 


$83,710 
2,8)3.114 

4«,000 
4,612,210 


$7,834,034 


In 
Circulation 


$S7eil,l2V 

880,11-8.880 

7.856,00(1 

143,774,137 

$669,428,556 


.^TTiounl 
leaned. 

$87701,739 

833,0;)  1,804 

8,341.000 

14-)  ,288,348 

^7,86^,591 


RBCAPITDL  ATION. 


OlossOlcotion  of  Debt. 


Interest-bearing  debt 

Debton  which  Int.  has  ceased.. 
t  bearing  no  Interest 


Aggregate  of  Interest  and  -non- 
Interest  bearing  debt 

Oertlticates  and  noies  offset  by 
so  equal  aoiount  of  cash  In 
the  Treasury 


Atfregate  of   debt,  InoludlUK 
Sertlflcates  and  notes 1,688483.607  68 


July  31, 
1893. 


885,037,440  00 

2.181.530  26 

874,00^,046  37 


961,Ul,0ie  63 


577,382,591  00 


June  BO, 
1898. 


685.037,100  00 

2,094.060  26 

374,300,605  87 


961,481,766  IS 
584,663,920  00 


1,545,965,686  13 


Increase  or 
Decrease. 


$ 

I.  S4')  00 

D.  12,830  iK 

D,  298.889  50 


D.  810,749  50 


D.  7,191,829  01 


0,7,502,078  60 


CASH  IN  THE  TREASURY. 

flOld-Coin $1(8.3(18,628  60 

Bars ,.     83,48U,8l»  48-$l8a,813.e62  88 

aUTer-liillars ' 863,11  »46.  uu 

Sobsidlary  coin ll!,&S6.74'  7>< 

Bars llB,>!77,7l-6  80—  484,942,948  00 

*u«r— Legal  tender  notes  (old  Issue), 2if,2i>n.Hii  as 

Treasury  uu'es  of  lh8U 4,&12.2iu  24 

'Boldoeniacnies 93.710  uO 

BllTercerilHcales 9,H43,li4  00 


rency  coilltl.ates 4N.'>,0uti  00 

Nati"l)ai  bunk  notes 8,020.148  83— 

Other- nund.-..  >nterHBtand  ooapons  pald,awalt- 

tnt.' retniburAetuent 578,016  30 

Minor  coll)  and  Iraullonal  currency 08^,2m4  68 

DflP'  iittK  in  niit'l  b  nlL  deposl  atles— gen'l  acc't..  ll,^71,>«&g  45 


83340,786  02 


sing  officers' balances 8,9u4,7U3  74—    17,014.003  17 


Aggregate.. 


$7»»,841,707  17 


DEMAND  LIABILITIES. 


Sold  ceniflcatos $87,7fl4.7!i9  00 

BlWer  certldcates 3»3.03k60l  00 

Gen  floiux.t  deposit  act  Jane  8, 1878 i-.ViO.i  U"  uo 

Treasuiy  notes  01  IWU 148.<»ll,34H  00-$5T7,3e2.691  00 

Fund  lor  reoeiup.  of  uucurrent  ual'l  bank  notes      6,-5:,  4»i  38 

Qntatanolnti  checks  Hbo  drafts ,1,4l'<',5ttl  60 

Dlal'tttsiug  tiniceis' balances 23,*')5,8^l  bH 

Aireiior  account!,,  Ac  8,4:il,'jii4  03 

gold  reaervF $l<«.20/,8a.'<  00 

Mtcssh  balnnos 18,«tti,«^  67 


Aggregate , 

Oeah  bHlHiice  in  the  Treasury  inneHi;  1H83 

'    'I  balance  in  the  Treasurr  July  31,1899 


-     37,381,51a  00 
.   117,RS7,'i«7  57 

,.$782,1)41,71.7  17 

,.$l22.4l)'<,2Hii  ,SH 
. .   1 17,B87,8B7  !>7 


1>eorease during  thesnontb ; •.•>••••«. .1 $4,574,722  18 


[From  oar  o^wii  oorreBponaent.] 

London,  Saturdar,  July  22,  1893, 
The  rate  of  discount  in  the  open  market  is  slowly  moving 
up  to  about  1}4  per  cent.  Distrust  is  very  general  and  thpre 
are  fears  that  gold  in  considerable  amount  may  be  withdrawn 
for  New  York.  A  million  of  dollars  irt  actually  going,  and  it 
is  understood  that  more  will  follow.  The  supply  of  money  is 
eiceptionally  large.  The  reserve  of  the  Bank  of  Eogland 
•xceeds  19J^  millions  sterling,  against  about  16%  millions 
sterling  tv^elve  months  ago;  and  the  "other"  deposits,  in 
which  are  included  the  bankers'  balances,  exceed  35  millions 
sterling.     It  is  not  easy,  therefore,  to  raise  rates. 

The  price  of  silver  has  fluctuated  during  the  week  around 
33d.  an  ounce— a  little  over  it  earlier  and  a  little  under  it  later 
in  the  week.  The  preparations  of  the  Fiench  Government  to- 
coerce  Siam  are  leading  to  a  demand  for  Cochin  China.  The 
fall  in  exchange  too  has  stimulated  exports  from  Chioa,  and 
there  is  consequently  a  very  good  Chiuese  demand.  There  is 
also  some  demand  for  India;  but,  on  the  other  hand,  the  ar- 
rivals from  America  are  large.  The  India  Council  has  again 
been  unable  to  sell  any  of  its  bills  or  telegraphic  transfers. 
On  Wednesday  it  offered  for  tender  40  lakhs  of  rupees,  and  • 
the  only  application  was  for  20,000  rupees,  just  one-fifth  of  a 
lakh.  The  price,  too,  was  only  Is.  3%i.  per  rupee.  The 
Council  accordingly  made  no  allotments.  P'or  the  moment 
the  Council  has  the  proceeds  of  the  new  sterling  loan  of 
£1,300,000  to  draw  upon,  and  it  hopes  that  the  applications  on, 
the  part  of  the  Eastern  bank3  for  the  new  rupee  loan  to  be 
tendered  for  in  Calcutta  on  the  15th  of  August  will  be  large. 
If  so,  the  banks  will  have  to  buy  Council  drafts  to  pay  for 
the  stock  allotted.  For  the  time  being,  however,  the  banks 
do  not  find  it  necessary  to  apply  for  drafts.  The  closing  of 
the  mints  has  almost  stopped  exports,  and  the  demand  for 
remittance  is  so  small  in  consequence  that  the  banks  are  able 
to  supply  it  by  sending  out  rupee  paper.  The  troubles  on 
the  Stock  Exchange  are  leading  toTSi-ge  sales  here,  while 
there  is  a  very  good  demand  for  the  paper  in  India, 

In  the  early  part  of  the  week  the  Stock  Exchange  was  very 
feverish  and  almost  panicky,  Ou  Tuesday  more  particularly 
the  despondency  was  great,  and  prices  in  nearly  all  depart- 
ments fell  heavily,-  the  greatest  fall  being  in  American  rail- 
road securities.  Of  course  all  kinds  of  alarmist  rumors  were 
circulated  to  account  for  the  depressioo.  It  was  said  that 
one  or  two  Anglo-American  houses  were  in  diflBculties,  that  a 
London  house  largely  interested  in  Mexican,  South  American 
and  Spanish  securities  was  alsoemoarrassed,  that  new  failures 
in  Australia  were  lo  be  looked  for,  and -that  the  coming  fort- 
nightly settlement  next  week  would  bring  down  several  im- 
portant Stock  Exchange  houses.  On  Wednesday  morning 
the  lUfh  to  sell  continued  ;  but  about  noon  purcha  era  came 
in  and  an  extraordinary  transformation  took  place.  The  buy- 
ing was  for  not  only  large  houses  in  the  city,  but  for  Con- 
tinental account  likewist — French,  German  and  Dutch — and 
the  improvement  has  since  continued.  As  far  as  can  be  as— 
pertained  there  is  very  little  foundation  for  the  alarmist 
rumors  that  had  been  circulated.  Of  course  there  has  been  a 
very  great  depreciation  in  stocks,  and  naturally  specu-lators 
have  lust  heavily,  while  the  borrowing  power  even  of  in- 
vestors is  reduced.  But  all  thai  is  a  very  different  thing  from 
wholesale  insolvency  such  as  was  reported  on  Tuesday  and  on 
Wednesday  morning.  The  chief  cause  of  the  "  slump,"  at  all 
events  as  far  as  London  is  coucerned,  appears  to  have  been 
unwise  action  on  the  part  of  some  of  the  joint-stock  banks. 
They  are  in  the  haoit  of  Undiog  largely  on  the  Stock  Ex- 
change, and  in  consequence  of  the  closing  of  the  Indian  mintg 
and  tlie  fall  in  silver  that  followed,  they  grew  anxious.  Ever 
since,  therefore,  they  have  been  notifying  Stock  Exchange 
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twrroirent  that  tb«r  wuald  expect  a  considnable  propuiuoD  of 
the  outotaiiUiiiK  luann  lo  be  repaid.  Brukt-rs  naiuiallv  ^are 
notice  to  tbi^u  clirnis  ibat  theaccountiiupen  oiust  be  reduced  ; 
hence  funed  Hailii  g  upon  an  exiraoidiiiar;  scale.  Aiter  a 
while  the  nauketk  i°ame  lO  see  tbe  unwiouum  of  what  ttiej 
had  bevQ  duiDK  aud  ibey  ceased  to  put  prea.-urt<  upoa  tDfir 
customers.  As  soon  as  ih«y  did  so  there  was  a  dt  cided  r»- 
coTery.  Bt^idrs,  ibe  public  is  beKinntng  to  tbink  that  the 
fall  in  Americ«n  eecuntirs  has  uo<v  di8C4>uot«-d  the  conse- 
quences oi  Ui«  >ilvrr  CIisl^,  wbatevrr  they  ma;  be,  aijd  tuat 
very  luaiiy  of  tUo^  Mrcuiiiies  are  exc«-edin({lj  cbrap.  The 
buying  of  the  pa»t  few  days  has  been  UrK<-ly  of  the  stocks 
that  are  o<ottt  diactrdite  > ;  and,  tinlfus  aiiytbing  (reab  should 
happen  to  ahutu  investors,  it  is  probatile  tbai  tbe  buyinic  will 
now  go  on.  Tbe  Ci/D>u>«ntal  Bourses  were  aUo  weak  on 
Monday  and  Tuesday,  but  since  then  ihey  hare  been  fairly 
well  lapporird.  i  t.ete  is  much  anxiety  n^pecting  Spain,  and 
the  ttnaiicrs  of  Italy  are  jtrowing  worse  and  worse,  ciiili,  tbs 
pretaleol  opuiion  bere  is  that  a  crt«h  in  Si-ain  wiU  not  be 
«Uowed  this  year,  and  nobody  (ews  the  insolreocy  of  Italy. 
Ttaate  is  anxieiy,  i^o,  mpecting  Argentina.  Ttaere  is  no 
donbc  that  the  country  is  improriog  ecooumically,  but  the 
poUtical  outiooc  is  by  no  meMu  oJear.  Tne  poll  Jcal  situation 
in  Bimsl  aUo  la  cao-ing  some  disquiet. 

Ou  TtuMlay  a  vrry  Miriuus  fire  that  has  doiM  considerable 
damage,  deauoyinit  a  Utkc  block  of  buaineM  preniars,  broke 
out  tn  He  Jlarr  Axe,  a  aiauulaciuriuK  district  o(  the  ciiy, 
Tbe  luSM*  ar»  estimated  at  betwam  AMO.uOu  and  £4OO,0UU, 
and  wilt  fiui  of  couim-  upon  the  inaoraoM  oompanus. 

On  We<li.tsd«y  and  Thursday  a  conference  of  the  repre- 
aentativvs  ol  ttie  Kedrration  miners  met  ai  BirmihKbam  lo 
oautder  tne  deu'and  of  tbe  employers  for  a  reduction  ul  M 
par  oent  in  w»gea  aiid  decided  oy  an  immeiise  majority  to 
rasiat.  I  here  was  ye»terday  a  faiile  coi.fereiice  oeiween 
repreaentaiivrs  oi  tiie  empiojars  and  employn],  and  unless  aa 
agrcvmeiil  is  arriTed  at  next  week  there  will  tie  a  lockout  of 
•boat  a  quarter  of  a  million  of  meo.  Public  opuiun  is 
daadMly  anlav>  rable  to  tbe  employers,  for  eteryon*  rscug- 
nia««  tnat  u,  dauiaud  at  once  a  r>  duciioa  of  29  per  cent  is  to 
provoke  a  quai  rel.  I  hai  a  reduction,  and  a  considerable  oue, 
is  necesaary ,  lew  doaut.  nui  eTery  one  tninks  that  it  ooitbt  to 
have  nceu  made  ny  aieps.  Some  of  the  employers  in  (»nsc>- 
qiMDOe  have  been  wriung  to  the  papers  siatiug  that  the  dr- 
maad  ia  mkondersiood.  Since  1886  there  has  been  a  rise  in 
minera'  wages  of  auout  45  per  cent  by  four  adTances  of  10  per 
cent  each,  and  the  ezplauatioo  now  offered  is  that  the  em- 
ployers are  aaaiug  ouly  for  a  96  par  oeat  ivdtKtioa  off  ihu 
rise.  Tne  mintrs,  boweTer,  oiAtaid  that  tbat  is  not  the  dt^ 
maod.  but  a  rvductiou  f>f  SS  per  cent  upon  tbe  full  waxes 
earned.  It  is  S' ill  poMitole  that  an  ezpiaB«tion  between  the 
two  parties  may  opeu  the  way  lor  an  amicaole  aettleiBent. 

Tbe  uifideatia  »o  far  drcUred  l>y  our  railwi^  ouBpaoies  are 
▼ety  sat<a«aCiory,  shooioK  tbat  tbe  boine  trade  io  apite  or  so 
many  crista  a'NOad  and  disKiut  bcre  baa  been  wociderrully 
well  mamiaii'«d.  Tnis  week  tbe  N»rtb  Eaateni  declan  s  a 
dindena  of  4^  |ier  oeut  per  annum,  aicainnt  8  per  cent  twelve 
moBtlw  kg'.  Toe  Notb  Eaat-rn  deprada  laritily  up-in  tr<e 
troa  mod  coal  lodoa^tra  ia  ib*  Nortb  i4  EuK*aiid,  and  it  will 
be  raouUccud  tbat  for  bearly  three  mootb*  ia  t>i«  flist  half  of 
last  year  there  was  a  great  aliike  in  Duroam.  paril;zinK  ti>e 
Noitn  u«  Euitlaiid  trade  the  Loid'iu  ft  Souti  W-k'i>rii 
Miooaoceea  di-id-i>d  oi  43^  per  oeai,  ampaiiuK  with  4'^  fur 
per  cent  iw>  Iv-  mootiM  agu.    To*  impri>*emen<  u  laraei>  iiue 

to  Ibe  deve.Ot'fDrbl  of  ihe  tndsof  tkittibamp  on.       The  (ircai 

Eastaru  aiatri  'Uie*  ^  prroaoi  par  anua'U.  the  ikt'oe  <ta  twelre 
mourns  ago.  Ibe  M'-ir  p  l>ian  Rtilway  dmpany  soniunces 
aoivid>-udof  81^  p.-r  c^-n  per  anuum  la  the  ra<lwir  sine* 
and  i^  ift  orut.  •  t<ie  <urplii<  laal  slocn,  botn  ueing  at  the 
same  r-.te  aa  t  «i-Ir»  m  •nlns  a^.  Tbe  Ixi 'doo  (>batham  & 
Doerr  CooitMuy  |Miya  £l  4!>.  per  cent,  aK -iust  CI  1«*.  tweUi- 
moo  iia  ago. 

Tne  .....wuiM  restirij  souwa  tUe  puaitiub  ot  tbe  Han*  of 
F.ngland  ^n«  ttana  rate  ot  dlaoonnt.  tbe  price  of  coosols,  Ac 
«oaparvd  'lUi  (iMi  laat  Itaree  years: 

laso. 


llSJSl,IM   IU.«M.<MO 


Tbe  toUowmK  sbowB  tbe  imports  of  cereal  produce  into  the 
United   Kingdom  during  the    first    forty-six  weeks    of  the 
seaaon  compared  with  previous  seasons  : 
(lirOBTa. 


Importsoti 
U<tf  «r 


S"**,; 


1892-93.  IR91-92          1890-91  18XS-90 

rheat.owt.57.20U.49 1  61,705,809  51,492.SC7  50  412.710 

16.0H;i,i;:'.a  16.43  •,;iy6  1^.496.7^4  13  ►32.441 

12,3l^,53l«  13.2iH.313  14oti.<,->77  11,04   .373 

1,984.303  3,494.1X3       1.S17.223  i,6J7.8:i5 

8,.'>»7,<.a7  3,72  <, ISO  a,7.iS.0<l  3.044.978 

iDdloieoni ^8..^M0.5^U  26,V56,5I4  2().698.K90  3ti."t>.^,339 

Hoar \6.i9S,0T9  17,Ct)l,l«0  14,2  6,271  15.015.276 

Sn  •plies  available  for  consumption  (exclusive  of  stockr  on 
September  1): 


1892-93. 

Wbwt owt.57.2.ie,4'>l 

liupottsof  flour l-t.aHS.'  79 

Bales  '•'  home-KTOwn. 24.2 15,784 


1891-92. 
61.7O9.809 
17,691, U6 
28,769,895 


1890-91. 
51.492. S-i? 
14,206,271 
32.44  l,e70 


1889-90. 
50,412.7*0 
15,015,276 
42,9u9,000 


Total... 


90,715.958  108,166,870 

189243.  1891-93. 
Avar,  pnos  wheat wesK.J6s.  Sd  SO*.  Id. 
Avrrace  pnaa.asaaoB..Sfls.    9d.      S8s.  lOd. 

The  following  shows  the   quantitiee 
luaixe  afloat  to  the  United  Kingdom: 

r*u  »tek.      Lati  week. 

Wheat qrs.  8,U8\000       3,708.000 

Fluai.winal  to  qrs.      306.000  300,000 

Malsa. qrs.      54^000  538,000 


96.141,10^  108,337.016 

1890-91.  1889-90. 

38s.     3a.  33s.  lOd. 

34S.  lOd,  30*.     7d. 

of  wheat,  flour  aid 

1892.  1891 

l,7,^7.500  3,060.000 

896,000  2^1,000 

633,000  41 0,00* 


■■cllsk  rtwaaalal  Varketa— Per  Oaaia, 

'Hm  daily  olosing  quotations  for  securities,  ftc..  at  London 
ue  reported  bv  cable  as  follows  for  the  week  ending  Aug.  4  : 


aal.       JfaK.      ISiM.      ir«a.     tlum.      rr\ 


d\   S2>« 

eta.1  8»% 

MS 

9«  15 


8  lr«,per  os 

C  ■aas^new,2%  per 
1e     tor  ■eeoanl.. 
f  ikfsaiM  (Is  Parlaifr. 

L.  4,4aor  1907 

I  »ia4laii  PM>iae 70\ 

<.  IS.  WU.  A  Bt.  Paol....    S3 

(  '^risOentral I  94 

U^m  ■hue* lie 

L^lllliiA  HaahvlUa..    53'') 


32  >• 
•8»,. 


9a<.. 


88'2:{>a98  15 


32% 
98  •• 
»8»i« 
•  >15 


70ifl 
5o', 
92 
114 
MS 
46  >t 
99% 
9% 
62 
tbi« 
21 
51 

17i» 
12% 


71 

53)« 

93% 
11    •• 

637, 

47% 
102 

loif 

64 

St 

31% 

50% 
6% 

1»H 

13 


7^iS 
M 
94  Is 

I1I>S 
54N 
47% 

102  •« 
UVl 
SS>« 
2.'« 
SI* 
50^1 
•'« 
1>H 
1A>S 


83  83  >« 

9<«»l.  98*1 
""•m  »8ii 
98-72>t  98  02% 


73% 
55% 
95  •! 

11« 
57 
41*  «» 

103>« 
1  % 
67% 
2<% 
24 
M>s 
7% 
21H 
14% 


72% 
S>% 
94  >• 

117 
55  >• 
48% 

102  >4 
ll^S 

sa'* 

211% 
»S>« 
»1<S 

7% 
80% 
14% 


(i:;oinmercial  and  JQfttscellaueotts  Jlexoii 

Nanu5AL  Baxxs.— Tbe  following  shows  banks  recently 
organieed,  etc.: 

BBCBirrtr  oaoAirizatt. 
4,8M— Th«  ClPsaaa'  Na(l«Bal  Baak  of  Itasca.  Texas.    Capiul.  MO,- 

UOO.    Ueone  W.  Bialae,  Preaidaai.    B.  U  Bpooner.  Cashisr. 
ooarosATB  axisTascK  or  satiosaj.  b&iiks  bxtksdko 
2.UT— Tbs  HUt«  Matioaal  Bask  of  MaaiphU,  Tcno  ,  until  Julr   26, 

I9IJ. 
2.1M— Tha  First  national  Bank  of  Uneola,  Neb.,  notil  Jalj  29, 1913. 

ia*»i  VKirr. 
S.OM— Tbe  ronsolldated  National  Bsi.k  of  8*b   Dtaco,  Pal .  Is  liuol- 

vent.  aad  wb«.  on  Jul;  24,  pUoad  In  tha  hands  of  Andrav  J. 

O  '  onor.  reealtrr. 
4,0TIV— The  Plisi  Vaitnaal  Bank  of  Ccdsrtown.  (Is..  Is  Insolvent,  and 

wa*.  on  Jmy  28.  |>l<eed  la  the  hand*  uf  Jamea  B.  Barbsr, 

reealver. 
4.10S— The  Slate  Nailootl  Bank  of  KaozNllle.Tens.,  la  loaolvent.  aad 

«a*   on  laljr  XV.  pUoed  in  the  hand*  uf  ill  rlea  1°  Cates,  It., 

raiclTar 
4,4M— The  Metrbanla'  Wailonsl  Bank  of  Oraal  Falla  In  l»a«lveot,  and 

w«,oB  Joljr  29,  placed  In  tha  haada  of  Loula  O   Pbelps,  re> 

ealvar. 

IS  Ligniiitrtos. 
1,184— The  Oman  Matloaal  Bank.  Oruuo,  Mc.  ha>  cone  Into  voluotaiT 

liquldai'"-  '■•  — "Ititlun  nf  Ita  atnekholdar*  dau-d  June  SO, 

lo  uk>  •  -:•.  '»-s. 

t,4t4— Tbe  Uai'  M,al   Bank  of  Atlao'a.  Oa .  baa  (one  Into 

voluiitarj  iii|ui'<aiaua  bj  rcwIuUoa  of  Ita  atnokh  ildcrt  diied 

Jal>  2S.  load. 

raa  roi.uxriNo  kitiokai.  bamiu  aava  ass*  AcruoaizKn  ar  xaa 

c  ■■•■rai>ki.r.B  iir  riis  •  UBa^Bl.'T  T<i  aaacMS  susiKsaa. 
4.124    The  t-  iral  Nallnnal  Bank  of  Claoo,  Tex 
4.4»4— The  Mrrcbanla'  Nslloual  Bank  of  Kanaaa  City.  Mo. 

cba.<«(ib8  im  Lbqal  Tbmocbs  AMD  .Sational  Bank  Notes  to 
AUO' 8T  1. —  the  ComittritUer  u(  the  Curreocv  ha»  furoiithed 
ua  tiie  followinK.  sbowiag  the  a-nount^  of  n-i<i->u>ii  bank 
notes  Jul?  I,  totteiber  with  tbe  am<iuuui  ouistaniiinx  AuKust 
I,  and  tbe  lucreaM-  or  decrease  diuing  the  montL  ;  a<HO  the 
Changes  lu  leical  i<*n<lers  held  for  the  redemption  of  bank 
••Mea  up  to  August  1  : 


1  oatalauilliK  Jnlr  t,  1803. 
Isaiiefl  iliinn^  Jule........ 

iwlrnl  rlnruK  Jily 


I  uaiataiullDg  AOKtut  1, 1893*.. 


on  dep>iaii  t<>  rMteam  natmnal  baak 

Jul     I,  I8I»3 

1   l1ep<Mlte<1  >1nr1nK  July  

iBt  reiaaiie<l*>a>ik  noMwraU'elta  Jaly 

tun  a-<puaii  !•■  indaeiB  aatloaal  bank 

Anxuat  1, 1893 


•5,485.7  0 

S94.  <»5 


•113.3<>S 
8>3  3o« 


•17H,61i,S8S 
5,041,»80 
ei83,6A5,980 


«3  i.713.43« 
278,808 


•20,434,6iT' 


of  aauonal  (old  banaa,  not  Inolnded  ahova,  $99,237. 
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According  to  the  above  the  amount  of  le(;al  tenders  on 
deposit  August  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $20,4a4.627.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liq^uidation,  and  (8)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months  : ^ . 


InaolT't  bk>.. 

Uanld'R  bka.. 

BM'o'gandr. 

aot  oi  •74..' 

ToUkl. 


April  1. 


9 

1,010,720 
5,032,146 

16,090,440 


JTay  1. 


1,119.955 
4,879,176 

15,623,849 


22.133.306121,622^979 


Junel, 


9 

1,076,269 
4,879,723 

15,080,487 


21,036.469 


JtilU  1. 


$ 
1,039,359 
4,823,071 

14,846,006 


20,713,436 


Aufftitt  1. 


9 
1,018.528 
4,760,905 

14,655,194 


20,434,627 


•  Aot  Of  June  20, 1874.iuid  July  12. 1882. 

Bonds  Hkld  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bonk  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  July  81. 


EXPORTS  AND  IMP0KT8  OF  8PECIS  AT  NEW  TOBK. 


Oold. 


Oreat  Britain 

France. 

Oennany 

We«t  Indies 

Uexloo 

Sonth  America 

All  otuer  countries. 


Total  1898 

Total  1892 

Total  1891 


r.  8.  Bondt  Held  July  31 ,  1893.  to  Seetire- 

D$$eripti<m  of  B<mda, 

Pubtie  Deposit 
in  Bankt. 

Bank 
OireulatUm. 

Total  Beta. 

•1,191,000 

1,588,000 

12,418,000 

•12,756,000 

22,308,850 

147,553,000 

$13,947,000 

23,896,850 

4  per  cents 

159,971,000 

ToM 

»15,197,000 

$182,617,850 

$197,814  850 

Government  Revencb  and  Expenditures.— Through  the 
cotirtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  July.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  seven 
months  of  the  calendar  years  1893  and  1893. 
SBCEIPT8  (OOOb  omitted). 


3a.... 

r»b... 

Mwob, 

ApnU.. 

Umr- 

Jnne. 

JiUr~ 


1898. 


Out- 
torn*. 

~i~ 

Sl.lOZ 
1«,S01 
IS.MB 

i&.ooe 

14,964 
14,684 


7  mos.  118.24? 


Intern 
Btv'ue 

~i~ 

12,053 
11,268 
12,931 
ll,T2ti 
18,212 
14,008 
14.689 


»V.Bk.l„j„,, 
Rtd-p.  *"«  ' 
Fund.  S'Tcet 


t 

207 
312 
322' 
18« 
48 
287 
120 


t 

1,848 

2,40' 

1.520 

1,98 

2,293 

1,'50 

1.533 


t 

35.210 
30,<88 
84,439 
29,801 
80,972 
30,984 
81.C2S 


89.885    1.455  13,380  238,91H    108.935    91.780 


Out- 
toma. 

~»~ 

17,391 
16,78.- 
16,41S 
13.831 
12.692 
14,618 
17.205 


Inter'l 
Rtv'ue 


t 

11,911 
12,18U 
12.134 
12,42^ 
13,478 
14,780 

u,see 


N.Bk. 
Red'p. 
Fund. 


« 

159 
B7 
212 
417 
870 
261 
257 

1,633 


MUc'l 
3'rcea 


2,128 

1,727 
1.288 
2,404 
3.042 
1,560 
2.243 


14.393 


Tota!. 


t 

31.590 
S0,75» 
30,049 
29.074 
29.482 
31,219 
84,671 

316,741 


DISBCKSKMBNTS  (0008  Omitted). 


1893. 

1892. 

OnM- 

P«n- 

m- 

If.Bk.] 
Red'p.  Total. 

Ordi- 

Pen- 

In- 

If.Bk. 
Bed'p. 

2otai. 

nary. 

itena. 

terat. 

Fund. 

( 

nary, 
1 

»ions. 

tOTMt 

Fund. 

t 

t 

$ 

t 

t 

t 

IlB..... 

18,209 

IS.OSS    7,104 

902 

89.253 

16.980 

10.522 

6,673 

1,488 

35,663 

Fe».... 

17,049 

18,496 

82i 

811 

81,677 

18,637 

11JS62 

764 

1,619 

27,488 

Muelu. 

17,114 

13.840 

679 

740 

82.873 

14.557 

13.414 

248 

1,208 

29,425 

April... 

15,271 

12,872 

6,086 

882 

83,771 

18,539 

12.705 

1,766 

1,038 

81.098 

Mair.... 

15.680 

14.269 

883 

662 

80,874 

14,658 

18,90J 

4,073 

1,028 

32,662 

Jnne... 

17.102 

11.411 

262 

491 

29,866 

15,513 

12,122 

288 

1,018 

28,941 

Joly.... 

17,791 

14.758 

7.187 

418 

4U.094 

15,061 
105.985 

14,235 

7,048 

915 

37,249 

7  roo8. 

118.096 

M8,fl«3 

20.978 

*.556'287,S0» 

87.468' 20.860 

8,807 

233.520 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  27  and  for  the  week  ending  for  general  merchandise 
July  28  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

VOBBION  IMPORTS  AT  NEW  TORK. 


Fi>r  Week. 


Dry  Goodii 

Oen'l  mer'dlse. 


Total 

Since  Jan.  1. 

Ory  Ooods 

asnl  mer'dlse. 


•12,160,605 

•92,937,733 
225,316,329 


Total  30  weetB.  $318,254,062 


1890. 


•3,572,611 
8,587,994 


1891. 


$2,707,515 
6,233,074 


$8,940,589 

$70,161,285 
239,575,938 


1892. 


$3,309,051 
8,227,033 


$11,536,084 

$71,967,239 
257,826,652 


$309,737.203'$329,793,891 


1893. 


$2,639,594 
6,860,137 


$9,549,731 

$84,216,277 
284,633,221 


$368,849,498 


Ths  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  1  and  from  January  1  to  date; 

■ITPOBTS  FROM  HEW  TOBK  »OB  THE  WEEK. 


1890. 

1891. 

1892, 

1893. 

For  the  weeli.. 
Prev.  reported. 

$5,848,746 
188,571,540 

$5,979,446 
196,436,882 

$5,957,393 
225,324,872 

$7,425,389 
200,997,898 

Total  80  weeks. 

$194,415,285 

$202,416,328 

$231,282,270 

$208,423,287 

Xxporii, 


Week. 


$3,974,500 
31,572 


Binee  Jan.  1. 


$16,639,747 

17,990,102 

25.453.100 

6,437. 8(i8 

15,468 

1,132,670 

1,013,020 


Imports. 


Week.      Since  Jan.  1, 


$228,726 


676,793 
942,828 


3,588 
950 


$1,167,29» 

4,129,600 

1,618,185 

3,227,128 

42,570 

760,959 

61,443 


$6S,fi8l,975  $1,752,885  $10,994,181 
49,7B0.363i  18,302|  6,370,405 
74,766,7761         29,840|     2,507,783 


Silver. 


Oreat  Britain 

France 

Qermany 

West  Indies 

Mexico 

Soulli  America 

All  other  countries. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  29  and  since 
January  1, 1893,  and  for  the  corresponding  periods  in  1892 
and  1891; 


Total  1893. 
Total  1892. 
Total  1891. 


Exports. 


Week.        Since  Jan.l. 


$898,040 


660 
■3,240 


$901,840 

374,325 

55,0C0 


$17,865,166 

132,198 

187,300 

420,223 

660 

55,413 

35,594 


$18,696,554 

12,710,115 

8,136,218 


Imporit. 


Week.      SineeJan.l, 


18.799 
4,499 


$2,670 
787,440 

34"6l9 
74»,61S 
543,456 

84,885 


$2,199,086 

1,285,874 

^1,24^370 

Of  the  above  imports  for  the  week  in  1893  $139,650  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$285  were  American  silver  coin. 

City  Kallroad  Securities— Brokers'  Quotations. 


AtUntlo  AT.,B'Uyn.8t'k. 

aen.  M.,5a,lB0»...AdkO 
Bl'oterSt.  A  Fal.lV-Stk. 

Ist  mort.,  7s.,  ISOO-. J&J 
BJ'dwsy  Jt,  7tnAv.— St'lcl 

'^st  mort.,  6s,  1904  .J&D 

Sd  mort.,  58,  1914...J&J 

B'way  1st,  OS,  f^ *24 

3n(l  58,  int.  as  rent.,  '05. 
Brooklyn  City— NewStook 

B'klyncrosst'n  68.,  1908 
Bkn.C'y&N'u58,1938.J&J 
CJentral  Crosstown— St'k.. 

Ist  mort.,  68, 1922. MAN 
Cent.  Pk.N.*  E.lHv.— 8tk. 

OonsolB.  78,  1902  ...J&D 
Dry  Dk.K.B.dt  Bat'y— Stk. 

lit  mort.,  7s,  1893..J&D 


100 
25 


100 
100 
100 
90 
161 
100 
100 
140 
115 

lie" 


ICO 


30 
108 

185 


120 
150 


135 


D^  Dock  K.  B'y  A  B,— 
Scrip 

KUhth  AT.— Stock , 

Eighth  At.— Scrip,  88, 1914! 
42d  &  Gr'nd  St.  FTy— Stk. 

Ist  mort.,  78,  1893.A&0 
42d  St.  Manh.A  StN.ATe. 

1st  mort.,  68, 1910..  MAS 

2d  M„  inGom6,6H....J<&J 
Hoast.W.8t.4  P.F'y— Stk. 

Ist  mort.,  7s,  1894. .JAJ 

Ninth  ATe 

Second  ATe. — Stock • 

latmort.,  Ss,  1909.MAIT 
Stith  ATe.— 8  took...- 
Third  Atb ^  . 

1st  M.,  5s,  1937 JAJ 

Twenty-third  St- Stock. 


290 
105 
300 
102 


98 


110 


70 
112 

6i 


200  . 

104 

126  130 
100  105^ 
100  103 
...  I31S 
...llSS 

111! 

....  300 
1 


W.  \.  and  Brooklyn  ttas  Securities— Brokers'  Quotatioiw. 

aAS  COMPANIES.        Bid.    Ask.        GAS  COMPANIES.        Bid.     Ask 


Brooklyn  Oas-Light 

Jersey  City  A  Eoboken.. 

BCetropo  11  tan— Bonds 

MatnaKN.  Y.) 

Hassan  (Brooklyn) 

Scrip 

People's  (Brooklyn) 

Hetropollcan(  Brooklyn).. 


110 
180 
106 


120 


135 
110 
100 
88 
120 


■Wililamsbnrg 

Bonds,  6s 

Fnlton  Manioipal., 

Bonds,  68 

Eoiiitable 

Bonds.  6s 

Standard  pref 

Do   com. 


106 
124 
106 


105 


30 


126 

127 

i'eo" 


76 
36 


Anctlon  Sales — Among  other  securities  the  following,  noi 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs,  R.  V,  Harnett  &  Co.: 
7  overdue  and  protested  promissory  notes  made  by  the  Mass. 
&  South.  Couetr.  Co.  for  $43,579  01  and  interest,  with  collat- 
eral consisting  of  78  Charleston  Gin.  &  Chic.  RK.  1st  58, 
Jan..  1891,  coup,  attached.  Certf.  of  deposit  subject  to  as- 
sessment  of  16  per  cent $2,500' 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
650  Bridgeport  Development 

Co..  Bridgeport,  Ala —      11 
392  Lincoln  Ironworks,  New 

Jersey $5,000  lot 

246I3  ihird  Ave.  RK.  eo.l71-174Hi 
10  Central   Park   N.    &   E. 

River  RR.  Co 120 

200  Second  Ave.  RE.  Co 96 


Bonds. 
$1,000  Citizens'  Inc.  Co.  7b, 

scrip..... 70 

$5,000  L.  I.  City  &  Newtown 

RR.  Ist6s,  J&J 10 

$87,800  Lebanon  Springs  ER. 

lBt7e $1,000  lot 


THE  MERCANTILE  NATIONAL  BAN< 

OF  van  CITY  OF  NEW  YOR.K, 

No.  191  Broadway. 

Capital.         -       $1,000,000  1  aarpiasFaad,    -    $1,000,000 

WILLIAM  P.  ST.  JOHN,  President.    I  FRBOBRICK  B.  80HBN0K,  Oislilat. 
JAUaS  T  LOTT,  Asslstaat  Cashier. 
AOCOCTNTS   SOLICITED. 

Spencer  Trask  &  Co., 

BAlfKEBS, 
10  UTall  St.,  New. York.  16  Conxrea*  St.,  Boatos 

Albakir>  ProTldeno*. 

lIemb«rs:ot:New  Tork  and  Boston  Stock  Bxohaasea 
INVESTMENT   SECURITIHS. 

Samuel  D.  Davis  &  Co., 

BAKKEBS   ASV    SEALERS    TS   INVESTMENT   BE0UBITIS8. 
NO.  44  ^FALI,  ST.,  NBW  YORK. 

BAxnEi,  D.  DATI8,  Ohas.  B,  Van  Kobtrahb. 


Member  N  Y.  Stock  Ex  hange. 


I 


AUOCST  5,  18B3.J 
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'ghz  gaukets'  Claxettje. 


DI  VI»Klf  BB. 


Kamt  of  Ctmpany. 


BalIroa4a. 

Ckleace  A  Alton  eoB.  (qiur. ) . . 
pref.  (quar.). 


Manhattan  Ooapany 

Fir*  laamraMce. 

Pet*r  Cooper 

miacvllaaooas. 

Am.  Boda  Fount.  I*t  p(.  (qaar.) 
'•  "  2d  pref.  <qnar.) 

••  "  eom.  (qoar.). 

Erie  Taleg.  *  Ttlepw  (q  .ap.... 


5 
1 


Sept. 

An*.    10 
Aii«.     1 


Aoc- 


.Beofe*  Olowd. 
fi>Bir(  ine(u«i*e.> 


to 


Aaf.     1  to  Aog.    9 
to   


to 


Anf.    6    to  Aug.  13 


WAI>I<  »TBEKT.  FRIDAY,  ACGl'ST  4.  189S-3  P.  at. 

The  Money  Xftrket  «ad  Financial  Sitiution.— The  most 
important  feature  this  week  baa  been  the  large  amount  of 
gold  shipped  from  London  to  the  United  States.  Including 
the  engagements  for  to-morrow  the  total  is  estimated  to  be 
about  914,000,000,  tltoogfa  it  is  not  possible  to  flgnre  it  exactly. 
Tlie  Bank  of  England  rate  has  been  adranoed,  but  only  to 
8  per  cent,  and  it  does  not  appear  that  any  obstacle  has  been 
thrown  in  the  way  of  gold  exports  to  this  oountry  ;  on  tho 
oMitxary  tbey  seem  quite  willing  to  help  us  in  our  monetary 
stiiss.  and  tbe  possibility  of  quick  support  in  any  emergenc.v 
by  the  interchange  of  gold  from  one  market  to  the  other, 
when  both  are  on  a  permanent  gold  basis,  is  suggestive  of 
greater  mutual  strength  in  the  future. 

Tbe  situation  is  much  improved  by  the  diminishing  number 
o(  bank  failures  throughout  the  country  lately,  and  the  .Stock 
Exchange  markets  bar*  shown  a  decided  reooreiy  from  the 
extrsnte  depnsrfan  oC  last  week.  Tliefonign  btiying  has 
been  aa  elsment  of  strength,  not  only  ia  tfaa  amooBt  of  stocks 
and  bonds  taken  bat  also  in  the  motal  support  given  us  here 
by  this  evidence  that  the  KngHshmao  beUere  oar  rihrer  pur- 
ohase  law  must  o^aeoassilybanpaalsd.  Thay  rwason  that  we 
are  a  oommoo^enas,  money-making  people,  and  that  we  can- 
not stnltify  oursetrts  and  pick  oar  own  pockets  any  longer  by 
Jearing  this  law  on  our  statute  booka. 

All  eyea  at  home  and  abroad  will  now  be  toniad  towards 
Washington  to  keep  watch  of  the  OongrsHional  proeeedings 
from  day  to  day,  and  no  diaappolntaMnt  aboiild  ba  fait  if  the 
desired  repeal  is  not  sectired  inuaediataijr.  Tha  whole  sub  ject 
has  got  to  be  thoraoghly  rentilated  and  discussed  before  a  re- 
peal of  the  obooxiow  law  Is  likely  to  be  be  obtained. 

The  open  market  rates  for  call  loans  dtnteg  the  week  on 
stock  and  bond  ooUaterala  have  rssigsd  tran  9  to  61  percent, 
the  average  being  9  per  cent  TtMiay  rates  oo  caU  were  3>{ 
to  5  per  oenC  Coounereial  paper  very  dUBonlt  to  negotiate; 
nomiwsl  qnotatioaa  are  8  to  19  p.  &  for  the  very  best  grades. 

The  Bank  of  Kngland  ■  «■>  ly>iatwusMt  oo  Thursday  showed 
a  deenaaa  In  bolUon  of  ia,064.000,  and  tha  patMBhige  of 
reierve  to  llsblHties  was  4911,  agafaist  4S-9S  hMt  week;  the 
diacaont  rate  was  advanced  from  3^  to  9  per  cent.  Tbe  Bank 
of  Fnnca  shows  an  Incmase  of  1,900,000  fraaes  in  gold  and 
495,000  francs  In  silver. 

Tha  detailed  ■tMaasnt  of  tho  oooditioa  of  the  Clearing- 
Hoose  banks  haa  been  discontinaed  for  the  present,  and  will 
not  again  b«  issued  so  long  as  there  are  any  loan  certificates 
oatstandiag.  Tbe  total*,  however,  are  furaisbed  as  usual 
and  tha  figures  for  last  Saturday  (July  29)  sa  oompared  with' 
those  of  the  proosding  Satarday  show  a  diwsMi  in  the  re- 
MTva  hrid  of  |5,U9.900,  there  being  a  dsaeit  below  the 
rsqolrsd  reeerveof  |4,901,67S,  against  a  deficit  of  91,25«,.VK), 
*e  ptavkws  week : 


1«M 


oA.7 


60,411,700 

71,M430n       

406,48«.a0OD«e.l, 

e.lM,100'lBe. 
181.177,100  Om.8, 

61.«n,»0OI>ee.l 

11,110,700  Dce.S, 

•l,iai,<00  Dao.9 
M,M4J7&,l>ee.2 


im. 


70»300 
110,100 

avs.ioo' 
,m.40o 

,891,900 

119.900 
,074,7751 


«^ 


'I4M.7M 


00  409 


9,438.500 
939,(04.100 

91.711,700 

64,710,100 
19«JM7,M0 
ia8,171,01»  101, 


Pf.4101  675  D»e.».045.ia9l  14.111.175 


1811 
/«/y  25. 


•0,773,700 

•4.147.800 

•19,690300 

4.085.600 

9.101,800 

66.611.000 

94,149,800 


190,75<«.800 
"275,450 


19,481,350 


Fonlga  bekaage.— The  market  for  sterling  and  Continen- 
Mai  bOla  waa  easy  in  the  early  part  of  the  week  and  there  was 
•  good  stipply  of  bills  against  tbe  outward  movement  of 
gnOn  nd  ncozltiei.    With  the  reports  of  orden  placed 


in  London  for  a  large  amount  of  gold  to  be  sent  this  way,, 
and  with  the  advance  to  3  per  cent  in  the  Bank  of  England' 
rate,  cable  transfers  and  demand  bills  became  much  firmer  on 
Thm^day.    To-day  the  market  was  easier. 

Actual  rates  of  exchange  are  :  Bankers'  sixty  days  sterling, 
4  80'4@4  803.4;   demand,   4  83;<4(a4&4;  cables,  4  84:>X04  85, 

Pouted  rates  of  leading  baptefs  are  as  followa: 


Aug.  4. 


Prime  li^nkera'  sterling  bills  on  I/mdon.. 

Prime  couiiuerclal ....^ 

Doeomentary  eommercl  il 

Farla  bankers  I  franra> 

Amstemam  (Knilders)  bankers.... 

Frankfort  or  Bremen(relenmarks)b'nkerg 


tixtn  Dayi. 


Demand. 


4  81     94  8l>s4  81>s34  85 
4  7»>04  79M        _ 

4  79>«*4  79*         

5  St5>sa5  24^  5  22>«»9  217( 

soisasgng       39^a39''8 

93\a93^9    I     94'ia94»g 


The  following  were  tlie  ratea  of  domestic  exchange  on  Mew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buTing 
}i  discount,  Hellini;  par  (29  }i  premium;  Charleston,  buving 
par,  sflling  >.,  premium;  New  Orleans,  bank,  91  00  premium; 
commercial,  5(k;.  discount ;  Chicago,  912  50  per  91 .000  dis- 
count. 

Ualted  Statei  Bonds.— Dealings  in  these  bonds  have  stUl 
been  quite  active  at  lower  prices,  but  to-day  there  was  more 
flmness  and  the  4s  sold  better,  the  last  sale  being  9100,030 
registered  at  109>^.    Quotations  are  as  foUows: 


/nlsrcM    /Wy     July 
PTiodti    89.        31 


4s!  iSw'.'.'."!." 

4«,1907 

6s,  ear'e7','99. 
6s.  eur'c]r,'96. 
6s,  ear'cj.'VJ. 
6s,  oar'oj'.'98. 
6s.  enr'ey,'!!. 


.  .rec- 0.-110)1.  •  96  ,*  95is 
...teit.ia-Jan.'lOsV  10-i>a 

.eoap.ia-Jaa.'  10<«  |  103 

...ng.T.  A  J.j-102  I'lOi 

..jec.  J.  *  J.  '105  *104 

..JVK.lJ.  *  J.  '107  -106 

..jec.:j.  *  J.  -loa  I  los 

...rec-IJ.  *  J.l'lll  i'lio 


Aug. 

Aug. 

Aug. 

1. 

i. 

3. 

•  99 

•  95 

♦  95  ■ 

108 

108 

108 

104 

108 

108  >« 

•loa 

•102 

•loa  i" 

•104 

*104 

•104 

'107 

•106 

•106  • 

•l04 

•108 

•108  ' 

•110 

•110 

•110 

96-   • 

loeia 

100  >* 

102 

104 

lOS 

lOS 

110 


•Tkls  Is  ta*  priee  Bid  at  to*  aornuu  board :  no  com  wm  luado 

(loTemmeBt  Parekaiei  if  Silver.— The  following  shows 
tha  amount  of  silver  purchased  by  the  Oovemment. 


Omissi 
oftnd. 


Jalv  3  to  Joly  26  IneloslTe.  5,553,000 

Jair  26 1    190.000 

••      11 118,000 

Aa»      1 1    149.000 

anf.      4 112,000 


Total 6,981.000)     2.429,500l<0-6960  •  90-7345 


Oimas* 
jntreAossd. 


rnespaU. 


1,754.500  606960  •  90-7845 

150,000,80-7080  •    

tl6,0OO,i0-7080  •    

149.000  •0-7090  •    

160,000  90-7'JOO  •    


*  Ail.litloaal  aaeaat  parchsesd  Friday,  Jul;  31;  total  purchases  ea 
Jalx  ■il.  S45.00U  oaasM. 

OllM.^FoUowiiig  are  current  quotations  in  goldfor  ooinr. 
.94  85    ••4  90     flaesilTer  bars..  —  72    •  —  72H 
IFlTsfraaos. ...... —90 

Maxloaa  dollars..  —  50 

Oo  anoommero't 

NmvlaB  sols.....  —  90 
iBfUah  silver....  4  8u 


1  89 

4  79 
4  79 

toaa.Doat>looBs.l5  99 
llsx.  DoobloOBS.ll  99 


flaesold  ban. 


•  90 
460 
4  83 
•  15  79 
•19  79 


par  9H  prssi 


•  -99 

•  -  61 

•  —    — 

•  -  94 
•    4  90 

(.trade dollars- 10    •  —  — 


State  and  Railroad  Bonds.- Sales  of  State  bonds  have 
inoluded  96.000  of  Tenn.  setUl.  9s  at  M<i6S. 
The  sales  of  railtaad  bonds  have  been  mucli  larger  this 
■ak,  with  a  decided  htmro'veBient  in  prices  beginning  on 
Wednesdav.  This  is  the  flnt  time  that  there  has 
D  evidence  of  buying  for  investment,  but  now  the 
have  been  well  distributed  throughout  the  list, 
and  prion  have  generally  been  stronger.  Atchison  iBt  4a 
etae  at  79  and  tha  9d  iH-4»  at  MH ;  Erie  ad  Os  have  re- 
wmed  to  96  and  Chicago  St  Erie  ist  Sa  sell  at  69i  General 
Btoetric  debenture  5s  cCae  at  70  and  Edison  Elec.  lU.  Ist 
8sat  97^;  Wabash  1st  Os  olose  at  97)^;  TezasftPacif.  Ist  te 
at  93:  Columbus  A  Hooking  Valley  oonst^  Ss  at  77;  Ches.  A 
Ohio  conaol.  Ss  at  94;  West  Shore  guaranteed  4s  (currency)  at 
M:  N.Y.Ch.ftSt.Louislst4satM;  IL  K.  ft  T.  1st  4a  at  74;^; 
Bio  Urande  West  lst4s  at  94;  St.  Louis  Southwest.  1st  4s  at  68. 
These  pdoes  will  give  a  general  idea  of  the  market,  and  it 
may  be  observed  that  bmid  quotatioiu  naturally  improve 
more  slowly  than  stocks. 

BailTMd  and  MlieellaBeow  Stoeki.— There  was  no  tai- 
Mvtant  feature  this  week  until  Tuesday,  when  the  market 
began  to  show  indications  of  a  turn  in  sentiment,  and  this 
waa  followed  on  Wednesday  by  a  sharp  advance  in  prices  and 
aaoramUingof  bean  to  oover  their  short  sales.  With  moder- 
ate reaottona  in  a  few  stocks  on  Thursday  the  improvement 
waa  well  sustained,  and  to-day  the  tone  was  strong,  with  the 
bSM  feeling  in  tbe  afternoon  and  prices  closing  near  the 
highest  point.  The  market  has  been  heavily  over-scdd  and  the 
beer  oovoing  haa  been  a  most  important  factor.  As  Chi- 
•ego  Qaa  and  Qeneral  Electric  were  nia<i<>  Uie  {>oint8  of  attack 
bwore.  so  their  recovery  in  the  upward  turn  was  veiy  shan, 
and  they  advanced  to  S8  for  Oas  and  61}^  for  Electrfo, 
elaaing  to-day  at  62%  and  50  respectively.  The  Chicago  Oaa 
ia  reported  in  sound  condition  bv  its  friends,  with  business  in- 
creasing, and  the  directors  of  Oeneral  Electric  have  just 
made  a  plan  for  taking  up  its  entire  floating  debt  by  disfxising 
of  oertah of  ita I  "' " 


to  a  new  company  for  94,500,000.  Su- 
gar has  been  very  active,  selling  down  to  61^^  on  Monday 
and  recovering  to  75  at  the  cloee,  having  advanoe<l  from  69^ 
at  tbe  opening  to-day,  with  large  purchases  by  the  shorts. 
Lead  was  less  active,  closing  at  36i^  for  common  and  CO  for 
preferred.  Silver  certificates  hardly  sell  enough  to  make 
quotations, 
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~SRyr  YORK  STOCK  EXCHANHE-ACr/t^g  STOCKS  for  week  ending  AUOUST  4,  and  since  JAN.  1,  1993. 


HiaUEST  AND  LOWEST  PRICKS. 


■atordar, 
Joljr  29. 


IS 


14 

66% 
68 
88       St) 
88       88% 
18        14 


Hondmr, 
Jul;  81. 


10\    71'., 
•66       51 
•89        91 

49       50%' 
.103%  106    I 

89       90Si 


im 

1S>« 

•i>* 

2t 

55 

57 

67«i 

68  >* 

8H 

39  •« 

BH«ii 

HH"! 

HH 

13 '4 

12  •tl-iT't 

69  >• 

7. 

06 

56 

901* 

4H 

50* 

102 

102% 

87 

QuH 

29 
80 
15% 

• 

i05 

129 

•9 

28 


63%    55% 
27%    27% 
95     1U5 
30 
bO 
16 
60 
109% 
.81    , 
11     1 
28% 
%         % 
•8       15    ; 
•1  9 

89       86    ' 
•102     112 
89       89% 
•6         6 
14%    14% 
18       13 
60        55 
lO't      110% 
•d9       98 
61%    52% 
9        10 


5i%    55 

26  '^7% 
liO      100 

27  29 


14% 

idi" 

U7 

•9 

27% 
% 

•6 

•1 

82 
'lOJ 

88% 
5 

l.i% 

13% 

53 


16 

60 

106% 
131% 
10 
27% 
% 
15 
3 
84 
112 
88% 
5 
13% 
li>4 
5H% 
lti4     109 
•89       91 
4d%    52 
9         9% 


103%lu5% 


•6 

•18 

8% 
13% 
JS% 

9% 

"96% 
11 

•46 

•19 

8% 
S0% 
17% 


10    , 

15% 

19-t 

9% 


101 
80 

•6 

18 

9 

14 

16% 
9% 


Tuud*}-. 

WedncsiHlay, 

Aug.  1. 

AU«.  - 

2. 

18       14% 

13 '8 

14'» 

•1% 

•1% 

3 

5D%    6U 

60 

«U% 

67<«    6"% 

69 

71 

39%    40% 

41 

42% 

89%    90% 

90% 

92 

13%    14 

14% 

14''e 

71%    74 

78% 

79 

•55       57 

65 

5W 

90       90 

90 

111 

50>a    52% 

51% 

5.°() 

104  v>  104% 

104 

107 

BO-*    91% 

91 

9U''a 

134     13* 

133 

133 

6«%    56% 

66 

60 

27%    23% 

28% 

30 

•9a     100 

99 

9<»''e 

dO       31% 

31 

83 

■l2%  '14% 

11% 

U'b 

55       55 

59% 

59% 

107%  109 

110 

lU 

130%  133% 

132 

140 

9%      9<% 

10 

10 

28%    29 

28% 

30 

%         % 

*% 

% 

' 13 

* 

15 

•1          8 

•% 

2 

83       83 

85 

90 

lc2     112 

105 

105 

89       89% 

90 

92 

•5         6 

•5% 

6 
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•14% 

13%    11% 

14 

14% 

55       55% 

56% 

57  ■« 

109     110% 

110s  115% 

90       90 

92% 

93 

52       53% 

5i'« 

54% 

9        10% 

9«8 

10% 
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Aug.  S. 
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95''8 
li^% 


97% 

.1 

62 
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21         20 
18%      16% 
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»0 
10 

18 
9 
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19% 

9%| 

"»8% 

10^8 
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■-9%' 
20% 

l>>38 
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80 

•6 
•16 
9% 

15 

18% 

10 

"98" 
11% 

"id" 

10 

21% 

18 
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80 
iO 
25 
10 
16 
20 
10 
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11% 
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22 
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21% 
19% 


9 

11% 

9 

42 

k 

"19"* 

8% 

19% 
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42 

t 
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•11 

44 

1% 
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12% 
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42 

7  I 
19% 
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40 
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10 
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44 

'% 
14 


•9 

12 

8% 


13 

12%' 
9% 


10 
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9% 


10 

12% 

10 


5% 
19 
7'e 
19% 
'11 
•20 
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•5 
6 
12 

'10% 

41 

U 
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5% 
19    I 

8% 
2  Ob 
13 
40 
40 
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7 
12% 
13 
41 

1 
18 


19 

7% 
20% 


•3% 
7 

27 

•96% 
•96 

"•s" 

8 
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it  t>t 

:  11% 
us 

86*B 
•6 


■  24 

68% 

66 

6i% 

60 

77 

40 

'.    7 

SO 
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14 

30 

112 

•32 

19 

^50 
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•8 
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6 

7% 
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20 

6% 

8 
40 
70 
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11<> 
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•M 
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,  ....      6   % 
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•7 
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4% 
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•16% 

5 

5% 
11% 
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•25 
40 
7% 
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•41 
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85 

«6 
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11 
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12 

53 
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2i 
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13 
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11% 
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11 

12'8 

10 
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13% 
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40 


21 

7% 
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21 

8% 
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71 

42% 
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78% 

56 

90 

54  >« 

O^ 

96% 
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59% 

30 

99 
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13%     14% 
•55       60 
111      111 
136     139% 
•10       11 

28%    29 
•% 


62 

71 

41% 

92 

14% 
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75 

•S4% 
•89 

51% 
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134 

56°B 
27% 
98 
31% 


"% 

89 
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*rf2 

•5% 

18 

14 

58 


88 

15 

2 

90 

112 

93 

6% 
18 
14% 
58% 


111%  114h 

9i        95 

53%    55% 

8%    11 


108%  112 

8'%    85% 
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20 
10»8 
lu% 
2u% 
12 


6% 
20 
10°6 
16% 
2j'« 
12 


98%  100 


1^ 

52 

22 

11 

24% 

18% 

•  I'o" 

li\ 

10 

39% 

21% 
838 

21''8 


STOCKS. 
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of  the 

BUareit. 
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52 
22% 
11=8 

24  Si 
20% 

12" 

13% 
10% 
40 


21>s 
9 

23% 


40 

12 
7% 
6!% 

13% 

12 

48 
1 


4 

8 
SO 
99% 
96 
17% 

5% 

8 
40 
70 
18% 

5 

6% 
12m 
11 
36% 

6% 


4% 
8 


•26 
40% 

7 

7% 
13% 
11>« 
42% 

fg 
12 


40 

40% 
7% 
7% 

14 

12% 

42>4 
I 

13 


4% 
8 
27 


5 

8% 
27 


24% 

25 

52.* 

55 

61% 

65 

66% 

tn 

43 

50 

75 

75 

39 

41% 

'6 

10 

09  •« 

113 

12 

14 

26 

6S 


25 
69% 


♦30 

9 

48 

.'• 
•6 
9 
55  « 
33 
•:0 
11 
69 


11% 

42 

61 

6% 
20 

9% 
55>« 
140 

'12% 
69 


67%    72% 


96 

•17 

6 

K% 

•30 

iT" 

•6% 
6% 

ij'b 
lf« 

36'8 
•6% 

25 

5i% 

64  >« 

68 

50 

76 

40 

•5 

21 
115 

14 

40 
111 
•35 

21% 

6i 
4% 

•6 
9% 
57>«     

32      136 
•70% 

li%     13% 


96 
18 
6% 

36% 
66 

l5% 

6 

6% 
12<a 
12  >« 

38% 
6% 

2:1% 
56 
68 
70 
60 
76 
43% 
10 
21 
115 

1638 

43% 

11% 

45 

22% 

53 

5 
14 

8% 


•94 

"6% 

10 

•30 

"l8% 

6 

6% 
12% 
11% 
37 
•6 

26% 

55% 

67 

70 

53 

76% 

41 .« 

•6 

116%  118 


•27 
ii 
8 
*7 
13% 
13 
41% 
t% 
12t 


40 
43 

8 

8 
13<>» 
13% 
41% 

1 
12% 


96 
18 

5«8 
10 
36 
66 
20% 

6 

6% 
18% 
12% 
39 

6% 

27% 

57 1 

78h 

72% 

56 

76% 

60 

10 

23% 


34% 

73h< 


24% 

7M. 


15 

41% 
110 
•85 

21  >« 

54 
5% 

•8 

9% 

•69       ... 

136     141 

•70%  .... 

12>«     18% 


17% 
49 
11 
45 
24% 
56  •« 
5% 
14 
iO% 


SS 

74% 


•4 

8% 
26 
97 
•91 

"■5% 

10 

•30 

ij'i 
•6 

6% 
13% 
li^ 
40% 
•6 

27 
66 
6t)% 
73 
M 
80 
4rii% 
978 
22.a 
120 
15 -4 
46 

m 
•35 

23 

58 

5% 
•10 

1> 
•59 
142 
•7  % 

12% 

28% 

-5 


5 

83e 
281 
97 
97 
18 

6 
10 
40 
70 
20 'e 

6% 

6% 
I3'e 
12^ 
41% 

6% 

28% 
56 
74 
75% 
57 
80 
53 
«\ 

2a  t 

12<> 
17% 
5l>« 
11% 
45 

2478 

60 

57, 
15 
10 


Friday, 

AUK.  4. 

tMlT*  RR.  Stoeka.  .„  „„  , 

14%    16%  «.tehl»OTi  Top.  *  Santa  Pe....    40,620 

•1%      3      ^nantlr  A  Paoino „    '^ 

«s       6.">     Bdltlmore  A  Ohio 2,91. 

70%    70%  '^anadlaii  Panlflo  ^'2.%*' 

4i%    42%  Canada  Southern 4,60 

91  96     nnntral  of  New  rnrxAV 3,0iH 

14%    15%  nhMai>)>alr<>AO.,Tot.tr.oert.    li,210 

nhioaso  A  Alton   „„  ^,  ^ 

76       80     runai^  Bnrltnston  A  Qntnov.    63,2  9 

54%    54%  HhlnaKO  ARaaMmnUnolB HOC 

8^       89  Do  pref.  3  In 

50%    f<  .>'b  nhioaeo  ^f  11  wankee  A  St.  Paul.  257,  •  I  • 

lOeij  I07s             Do                               prof        3,515 
»3       99%  nhloaKOAirorttawealAm 37,241 

133     133  Do  pref.  501' 

56  61%  nhloaeo  Rook  Inland  A  Paoiflo.  63,0  4 
88  29%  OhtoaKO  St.  Panl  Minn.  A  Om.  13,831 
99%  101  Do  pref.      1,0SS 

32       33%  rneve.Olnoln.  Ohio.  ASt.  L...      8,3b"/ 

Do  pr»f  50 

13%  14  ColnmhnaHooklnKVal.ATnl.  10,llo 
55       55  Do  prsf.  17' 

111%  113%  Delaware  A  Hudson „?'i?? 

133     141      Delaware Laoka wanna AWeat    31,854 

11%    11%DeoTer  ARIoOrande „  3*  ' 

28%    28m  Do  pref.       3,222 

■%      „'8Ea«tTennes»eeVa.  AGa 200 

•4       12  Do  iBtpref 

"%      2  Do  2d  pref. 

92  92     EvanaTllleATnrre  Haate....      3,580 
105     112     Great  Northern, pref ,  1 W 

92       92     nUnolaOentra l.7»2 

6%      6%  Iowa  Central 30u 

18        18  Do  pref.  340 

15       15     Lake  Erie  A  Western 2,42o 

57%    oH  Do  pref.      3,3'.3 

11       116     LaneShore  A  Mloh.  Soathem.    2i,45« 

95       95     LongMand ^„°f, 

53%    5  <  »8  ixjiirsTllle  A  Nashville ^3,961 

9%    10%T^nl8v.  New  Alb.  A  Chicago..       '•,700 

Liuisville  St.  tjouif  A  Texas  . 

108%  112s.  Manhattan  Elsvatod.i'onsol.. 

85       86%  Miohlftan  Central 

3%  Minneapolis  A  St  t.,,.  tr.  rects 
23 "4  Do  pref..  I r.  rects 

1U%  Missouri  Kansas  A  Texas  ... 
17    I  Do  pref 

23    >MiBeonri  Paolflo 

14     MobUeAOhio 

NaahT.ChattanooeaASt.Looia 

99  New  York  Central  A  Hudson 
12%  New  York  Ohio.  A  8t.  Louis  . 
54    I  Do  iBtpref. 

i!2    I  Do  2d  pref. 

ll*!  New  York  Lake  Erie  A  West'n 
24%  Do  pref. 

20     New  York  A  New  England ... 

N"W  York  New  Hav.  A  Hart. 

New  York  &  Northern,  pref..  3  0 

12%  13%  New  York  Ontario  «  Western  4,257 
10%  10%  New  York  Snaqneh^i''  "'West.  3,9 <b 
39%    40  Do  new  pref.      l.«20 

Norfolk  A  Western....     lO" 

...       ....  Do  pref.      ^7<>| 

8%      8% Northern  PacUlo 7,771 

21%    23  •«  Do  pref.    14,542 

•12       14     Ohio  A  Mississippi , 

•26       40     Ohio  Southern 

40  40  Oregon  R'y  A  Navigation  Co 
•7%  10  Oregon  8h.  Line  A  Utah  North 
*7         8     Peoria  Deoa'^ur  A  EvansvlUe. 

13%    13%  Philadelphia  A  Reading 

12>B    12'«  Pittsburg ninn.  Ohio.  ASt.  L. 

43       43  Do  pref. 

1%         %  Rich.  *  W.  P  Ter-l.tr.  recis. 

12%    12%  Do  pref.,  tr  reots. 

Rio  Grande  Western 

Do  pref. 

*4         5     St.  IjOuIs  Southwestern , 

•8%      8%  Do  pref 

'26       29     St.  Paul  A  Dninth 

Do  pref. 

Si.  Paul  Minn.  A  Manitoba. . 

Southern  PaoifloCo 

Texas  A  Paoillo 

Toledo  Ann  Arbor  A  N.  Mloh. 
Toledo  A  Ohio  Central 

Do  pref.'      

18%    19%  Onion  Paoino.  16,530 

2,420 


8% 
22 
'  0 
IB 
21% 
14 

"9'8% 
ll's 

•■•1 
22 
11 

24% 
18% 


Range  of  aalesln  1893. 


Lowest. 


96 

99 

*»5 

97 

IS 

6 

6 

•8 

9 

24,749 

805 

32. 

600 

1,130 

2,630 

20.-J56 

1,393 

13,708 

1,4.0 

200 

bOO 

21.095 

1,630 

21,160 


12%.Iuly  31 
l^kjulv  5 
5  %  Julp  27 
66  July  27 
31%Julr  ■- 
"4  .luly  2"! 
I2%.)uly  i« 
27%  July  31 
SH-.  luly  2« 
54%  Aug  4 
■9  Aug.  1 
46%  uly  26 
00  July  26 
S478July  '6 
'33  Aug.  2 
51%  July  31 

24  Juiy  2-' 
95     July  27 

25  July  26 
76  July  21 
11%Aui;.  2 
59%  Aug.    2 

102%  J  ily 
i27     July  27 
8%  July  I  < 
24     Julv  1 

%  July     3 

10     Juue    3 

2     July     7 

70     July  26 

100  Julv  27 
86     July  IS 

5  Julv  25 
12  Ju  y  27 
12%  .Tuly  27 
53     Juiv  31 

101  July  31 
9a  July  2- 
47%  July  26 

8%  Julr  27 

19%June    5 

lOO     July  26 

80      

6 
18 

8  July  19 
13*  Julv  ?7 
16s.  July  2H 

6^  July  26 
7-1  Julv  27 
92     July  2  1 

97e  Inly  18 
«5  July  28 
18     July   -6 

7%  .uly  2 
15     July  26 
l«%July   il 
:02%  June  i4  262%  Jan. 

9  July  261   SS     Jan 


Highest. 


36%  Jan.  16 
5%  Apr.  89 
97^8  Jan.  84 
90%  Jan.  16 
58%  Jan.  16 
132%  Jan.  21 

26  Apr.  6 
'  45 "«  Feb.  1 
10378  Jan.  21 

72  •<  Jan.  25 

105     Jan.  23 

83%  Jan.  28 

120     Jan.  28 

1 16%  Feb.     1 

146     Jan.  20 

•<9%  Jan.  23 

58%  Feb.     9 

I  21      Feb.     3 

60%  Jan    23 

X8%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

1  i9     Jan.  27 

15';%  Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

57b  Feb.     4 

35%  Feb.     3 

1 1  %  Feb.     3 

152     Jan.  12 

1 42%  Feb.     7 

104     Jan.  25 

U     Jan.  25 

37     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

134%  Apr.     8 

.  1 8s  Jan.  21 

77-ViJau.  21 

27  Jan.  14 
27%  Ian.  16 

174%  Jan.  13 

July  3liiOf%  Apr.     8 

Aug.    3  II  19%  Jan.  14 

July  31  1149     Jan.  18 

-     16     Jan.  26 

28%  Jan.  16 

60     Jan.  21 

3578  Jan.     5 

90     Apr.  18 

111%  Jan.   25 

20     Jan    17 

78     Jan.  28 

41      Apr.     5 

28%  Jan.  25 

3»     Jan.  24 

.S2  'n  Jan.  17 

-        18 

24 


11  July  18'  19%  Jan.  20 
8     July  27    21%  Jan.  28 

39  Juiy  21  U  3%  Jan.  28 
5%  July  3ii     9%  Jan.  10 

16%  July  1^1  ii9H  Jan.  28 
7     Julv   19    18Si  Feb.  14 


1,150 
500 

2,645 
10,952 

l,0d5 
4!*5 

4,360 
300 


1,410 

1,450 

300 

100 

23« 

300 

2,545 

l,0o5 


18%  Juiy  26 

11  July  2  2] 
25  May  i6 
397eJuly  28 

7     Aug.     2 
4     July  26 

12  July  29 


50%  Feb.  6 
25  Feb  1 
49  Jan.  25 
84%  Jan.  28 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 


11%  Aug.  2  21%  Jan.  24 
40  July  27  62  Jan.  24 
t%  July  26  1112  Feb.  3 
12  July  26  II  i3  Feb.  6 
16     Mar.  16    22     Jan.  25 


143 
13% 


24% 


7 
13 
12% 
37% 

6% 

26% 

57 

69 

73 

57% 

81% 

45% 

•9 

21% 
120 

.5 

44% 
tlO 
•30 

24 

59% 
5% 
•10 

9% 
'59 
141 
*72 

■  3 


19% 

7    {Union  Paolflo  Denver  A  Gulf. 

7%  Wabash 

14  Do  prof. 

12%  WheeUuK  A  Lake  Erie 

43%'  Do  pref. 

b%  WlBOonsin  Central Uo. ........ 

I   iUiaceilMueouto  SiorlTa. 

31     Amenuan  Cotton  Oil  Co 

59    I  Do  pref. 

75%  Am.  Sugar  Ref.Co 

75    ,  Do  pref. 

57%  American  Tobacco  Co 

81%  Do  pref. 

52%'O.uuagti  **at)  oo.,  trUHi  r^p'ts. 
10     Colorado  Coal  A  Iron  Devel.. 


21% 
131% 
17 
51% 
11 
45 
'25% 
60% 

14 
10 


U.uuraau  Fuel  A  Iron 

Consulidaied  Gas  Oo 

DistllUug  &  'anle  Feed'gCo. 

General  Electric  (3o 

National  Cordage  Co.,  new... 

tjo                            oref. 
National  Lead  CO 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co  ..... 

Paciilo  Mall 

Pipe  Line  Certificates 

Pullman  Palace  CarCo 

Silver  Bullion  CertitloateB.... 
Te-.nettse.'  Coal  .V  i»^ii  .  

On  pret. 

20       24     United  Star«s  Rubber  Co    .. 


147 
"l3% 


7,042 

10,1   6 

1,837 

2,  75 

300 

7,075 

2,927 

301.7:5 

6,418 

5,434 

1,170 

225,174 

IbO 

610 

1.961 

40,064 

9 1,7  SO 

2,581 

7,547 
6,375 
6,020 

5,445 
45,0O.. 

8,48  • 

ly.oo 

6,011 

10. 

1,0  iO 

I  ".!  -.■ 


60      Mar.  17 

3%  July    «l' 

6     Juiy  26 

27     July  29 

97      Aug     3 

95     July  27 

17%  July  31 

4%  July  28 

;  •«  May  2 ) 

40     Mar    15 

70     July  25 

IS-.  July  20 

5     Juiv  26 

5%  July  .i. 

10     July  27 

10     July  26 

31     .i..ly  27 

6%  Juiy  i8 


62%  Jan.  28 
7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
108  Jan.  30 
16%  Feb.  14 
35%  Jan.  18 
11  Jan.  19 
40%  Jan.  81 
50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.  9 
26  s  Feb.  7 
23%  Jan.  17 
67%  J  an.  17 
15%  Jan.  23 


51%  Mar.    8 

t<4     Feb.  14 
134%  Feb      6 


24     July  26 
50     July  2« 

61%  luly  j1 - 

6ti%Jnly  31  104H  Jan.  19 
43  July  31  121  Jan.  3 
75  JuU  31  llOH  Jan.  8 
39     July  .>1    ;J4si  Jan.  21 

978  Aug      3     25%  Feb.     7 

20     July  13    72      Feb.  14 

108     July  27|144     Jan.  20 

12     J.ilv  3I1  bb%Jan.     a 

30     July  29  114 .«  Jan. 

7%Julj     7  11.47    Feb 
32     July   :r>  1 .8%  Jan 


18%Jur\  27 
48     July  26 

4%  July  27 
10      Juue.  Zs 

8%  July  27 

52%  Jan.    .  -< 

l32      A  ig      1 

02     Juue  ^9 


52%  Jan, 
96     Jan 


16 
10 
20 
21 
20 


1 1 78  Mar.  29 


2 1  %  Feb. 
27.,  Jan 
70  •«  Apr. 
206  Apr. 
i4's  Jan. 


10%  July  6|  3  %Jan. 
59  Julv  3>|  02  Jan. 
28     Aug     2    ''"^  Vnr 


8 

2 

8 

18 

14 

14 

81 

18 

0 


•  These  are  bid  and  aaked;  no   aieui  Ida         xKxdlv.       ||  Old  certo.       t  First  lustaimeut  paid. 
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NEW  YORK  HTOCK  EXCHANHB  PRICES  (ContlnnedHiy^Cr/FS  STOCKS.        rt  Indieatea  actual  sales. J 


I>ACTtTB  STOCK*. 

T  ladlcatM  anUated. 


Aug.  4. 


Bid.     Aik 


ISO 


23>f 

sa 


t  18 


4 
10 

6 
14% 


Kallroad  Slocks. 

AIb«OT  A  SniqiMhaiiBS 100 

■•llCTiUe  *  South,  ni.  pTCf.....lOO 
Boston  A  H.  T.  Air  IJae  pc«f..lOO 

Brookljn  EleTmtedl 100 

BoAlo  Roeheaur  *  Ptttoknrg.lOO 

Prcferrad 100 

Bnrl.  Cr<Ur  Rapfab  *  Nor. 100 

Oeotral  Paotllc 100 

Clerrluid  A  PltUbanc SO 

DmMoIdm  A  KonDodxe. 100 

Pr«f*rr«l >00 

Dnlulh  8o.  Bbot«  A  AU>aU«  1 .  100 

Pratwradi 100 

VllBt  A  Pare  MarqnetM. 100 

Prafenwl 100 

OoonOa  PseUel  100 

er.  Baj  WlD.A8t.P.  tr.r«o....I001 

Praferrcd  truat  reota 100 

Honaton  A  Texaa  Oratral 100 

lUlDola  r^ntnU  iMaad  U11M....IOO 

KasawhaA  Mlehliuu 100 

Xaoknk  A  Daa  MolBW 100 

Pntetrod 100 

Loalar.  BrmnaiT.  A  8t  L.  Cobs.  100 

PraiMrad 100 

lUboalacaMl SO 

Piaterrad 80 

Haxiaaa  Batloaal 100 

Loo.  R.  A.  A  Ckle.  tr.  raCM..  100 

MontaABaaes 50:i40 

V.  T.  Laek.  A  Waatara 1001  .._. 

Bortolk  A  Soalhvra lOM    47 

Peofta  A  Baatarm IWH      d 

Pitta.  Pt.  Waraa  A  CUaaco....lOO  :144% 


8% 


10 


\0H 


Pitta.  A  Wcaura  pf BO 

Baaaaalaer  A  daratoaa 100 

BooaWaLA  Ocdeaabanrb....lOO 
•t.  Unila  AlioD  A  Tar.  a*ola...lM 


a8>» 


25 


Prefrrri>d 100   143 


24 
76' 


18l« 


7 
30 


SO 
14 


1» 


141 
...„, 

■»i* 


Sang*  (§ata)  in  1803. 


LotmL         UitKuL 


101 
SO 

t5S 


150     Jan. 

98  "jiay 
24  July 
33  July 
7S  July 
45  Jaly 
16%  July 
ISS     July 

4  July 
33     Feb. 

5  Jnly 
11  Juiy 
IftUJoly 
9S>«  Joi-e 

5"'jQly 
11    Juoe 

3  Jnae 
M  Jane 
11     May 

10  "July 
16  Aox. 
47ia  Pab. 

100     Mar. 

lOS     May 

9  "July 

140     July 

113     Mar. 

50    June 

4  May 
140     July 

37  AUK. 
1»0     Au<. 

M>tAuc. 

30  May 
lao     Jply 


165  <«  Peb. 

103^' Jan. 

41)iJan. 

87     Jan. 

86^  Jan. 

65     Jan. 

39%  Jitn. 

157>*  Jan. 

9%  Jan. 

34     Mar 

14%  Jan. 

S2     Jan. 

33     Jan. 

77%  Jan. 

14%  Jan. 

39T«  Jan. 

7%  >lar. 

91      Frb. 

14%  Jan. 

88"Apr. 

37     Mar. 

49  J:>n 
100  M  - 
lOS      .M.v 

is'jnly 
163  Mar. 
114     Jan. 

I     9%  Jan. 

ISO  l-Vli. 
4.'ii  Apr. 

179     K.-1.. 

ll-J>«Jan. 
{   87>«May 

lAoSi  Mai 


laAcrrra  eTooxa. 

T  Indloatea  unliatad. 


Toledo  Peoria  A  Weatem 100 

Toledo  St.  L.  A  ICanaaa  aty  f . 
Ttiglnla  Midland 100 

niai-ellaneona  Stocka. 

AdamaExprrH 100 

American  Bank  Note  Co  f 

AnarleaD  Expreas 100 

Aaer.  Telerraph  A  Cable 100 

BnutawlckOompaiiy 100 

cue.  Juno.  By.  A  Stock  Tarda.  100 

Preferred 100 

CItliena'  Oaa  of  Brooklyn 100 

Oahwado  Pnel  A  Iron,  pref. 100 

CMaaMia  A  Hookluir  Coal 100 

erelal  Cable 100 

lol.  Coal  of  .Maryland 100 

n  Elpctrto  Illiiiulnatinff.  .100 

__      I01 1'ondult  A  ln«.Co 100 

LaeledeGaa 100 

Prrferred 100 

UhUb  A  WUkeabarre  Coal  1  . 

Maryland  Coal,  prrf 100 

MIeblf  Bu-Penlnsular  Car  Co. . .  100 

Pref>-rr«l 100 

Minnesota  Iron 100 

.N'ailonal  UDa>edOUOo 100 

.N'atioaal  Surob  Mfic.  Co 100 

New  Central  Coal 100 

Oalanu  silver  Mlnlnic 100 

PaaaaylTaDiaCoal 50 

P.I<arillard  Co  pref 100 

iMalTelecraph-Cable  f .... 

nUUaan  Palace  CarricbU 

<)alek>llver  .Mioln« 100 

|»Teferrp<l 100 

Texaa  Parlflr  l^andTmat 100 

iO.B.  Exireas 100 

U.S.  Rubber  iireferrtd 100 

Walla.  Parao  tupreaa 100^ 


Aug  4. 


Bid.     Aik. 


10 


135 
47 

109 

70 

3 


5     7% 

«■ 
89 


11% 
4ft 


45 


15% 
9 
6 

7% 
3&0 


1% 


45 
1»4 
ISO 


30 


149 
50 

107% 

73 

9 


30 


13 
55 


60 


60 


8 

9 

1300 


90 

i'iia 


Range  (talet)  in  1898.- 


LotcttL  HtgHttt. 


14     May 

8    May 


139     July 

100""Au(t. 
65%  A  UK. 

4  June 
80  May 
98%  Jan. 
9U''g  July 
80    Jane 

9  July 
180  Feb. 
36  May 
80  AuK 
41  June 
10  July 
99  July 
35  Jan. 
55  Auk, 
97  May 
86  July 
64  Mar. 
l«%July 

6     July 

6%  AUK. 

9  Jut^ 
260     June 

83  "Peb. 
13%  May 

2  Mar. 
13     M«r. 

8     July 

49     July 

64     AuK. 

137%  July 


14    May 

17    Ja^ 


160    Jan. 

120%F8l». 

93  ••  Feb. 

9%  Apr. 

108  Jan. 
93%  Jam. 

109  Jaa. 
111%  Jan. 

39%  Jan. 
185     Mar 

81  Jan. 
131     Feb. 

71     Jan. 

36     Jan. 

74%  Peb. 

39     Jaa. 

67  Apr. 
10<<%JaB. 
lOO^a  Jan. 

69%  Jan. 

41     Jan. 

34%  Jan 

11^8  Jan. 

IB     A 


Apr. 
Mai( 


300 


88%  Feb. 
16%  May 
3%  Feb. 
20  Feb. 
13%  Feb. 
70%  Jan. 
99  Jan. 
190    Apr. 


'  Bo  pitoa  Friday ;  lateat  priea  ikM  weak. 


MEW  T«EK  tlTOCk  EXCHAMOE  PWlCt».-8TATE  BONDS  AUGUST  4. 


■BCCBITIES. 


Al«bam*-Claaa  A,  4  to  J 1906 

QamB,  fta 1906 

OteMC,  4* 1900 

OVTCaay  taiomm  U 1930 

Aitanaaa   «ai|fBn3.Hol.  1899-1900 
Ax.  Jfna-BoUbrd 

Ta,  Arkaaaaa  Cntral  RB 

-7s,eoBa 1914 


MlBiOOil-PaBd. 


.1894-lf99 


90 

110 

1 

10« 

94 

«*7 


90 
93 

13 

190 

10 


SBCURITIES. 


Mew  Tork-«a.loan 1998 

North  CarollBa— Oa.  old JAJ 

PandlMraet 1900 

Nawbaada.JAJ UM  1898 

C>atka«  BB 

-•^^^' -.ViVio 

1919 

Rhode  lalaaA— 6a.  coo. UM.1894 


BM. 


toovth  CaroltBa-«> 


LIHSS' 


100 

so 

10 

19 

1 

1 

93 

i'06 


4 

4 
100 
139 

■■*% 


BBCDBITIBS. 


S.C.  (eont.!— Broun  oonaoL6al893 

Tenneaaee    0a,old 1893-1898 

OoBproailae.S4-0-6a 1913 

New  aattlemant.  6a 1913 

9a 1918 

Sa 1918 

▼irfinia   6*.  eld 

tta.  eooaoUdatad  bonds 

Oa.  ooaaotldaiad,  9d  aartee,  reota. 
6a.  deferred  t*at  ree'ta.  stamped. 


Bid. 


60 
70 


99 
63 


Atk. 


*Xew  Tork  CItj  Baat  HUK-mrnt  for  the  week  tadiag  June 
10, 1898,  ia  »B  tollotrs.     H>  omtl  two  dpktn  tOO)  fa  aU  eat*. 


Mew  fork  City.  Bostoa  Bad  PhlUdelphla  Banks: 


BAJiaa. 


r^J-T: 


8  . 
It.. 
».. 

IB 


'*•«.. 
«!': 


OnHII  A 


ltt.&IT.S 
1II«,UIT,S 
:  S».017.» 
IJ4,0l7.ft 
U^017,« 

64,«43.9 

•«.at<.» 

•4.a4S,V 

M.T»1.T 
W.79«.T 
M.7M,1 


l.4»M  WL9«U,9l»i.l>0i, 


• 
its.  ••0,4 
4IM.WM3 
41"     

iO.:i»i;* 

40«.4M,a 
i4MU.1 

io^7^a,o 

Wl,l<8,n 
fl.»71,0 


'\''~Z — 


HWaNtt.) 


•«,»IM.8  S7.'>M,<  *97.»T9,1 
•  l,7il«,7  */.B>l4,l  K»8.«7i>,» 
[<i.9«U,9l»i.l>0i,t  »•«.  1 7«.i' 
njM,N  S3,M«.3  .<W),4Te.l 
MlMM  iM,d>(k7,*e3.177,l 


•,««4» 


s.ei«.»  iMi.ou.s 

».8»»,7  ixa.4»l,n 
•,«11,7  ll»,<tlS,4 


i4.sat.o 
t4,la»,o 
34.741,0 


97,J7«,. 
•4.114,' 
»4,»U4.0 


Ct»»T« 


S.«'8.4 

V7IM 
•.4««,a 

ll,0M,3 
4,ISd,V 

H71-.7 
e.9S3.l> 

8,781,0 

M8:.o 

8.987.0' 


Omrimm, 


dslakl^iaai 


• 

818.110,4 
«^0,«I7,S 
841,0193 
UW  735.8 
54J.&88,8 

•8,<II»,3 
8t  :t3i,8 
79,481,8 

84,183.7 
87  0tO,a 
»»,HI8,4 


4a  alt  ikMt  8f«na. 
to  oikar  baaaa." 


tladadiac,  tor  Bostao  aa«  Phlla 


■l8c«IUapou  aad  Ualistod  Boada.— SUx:k  Ex.  prieea. 


^toaalUaeaaa  ■*< 

JaaUl  8.  Yd*.  -doLLa  ,8a 

_-.iBa8»  Fttal-Oaa.  8« 

QiL  A  Uook.  Oa<l  A  I. -»s  a. 

^  Ma_Oa.ailo.-lat8a.Sa 
.<Xwa(.Wk.  — •i«a.(.is 
Saas""  

iBiTsr   .  

K  .>ifta 

u.  A  r.-i<t  8a  .., 

-ajjarrjrvj. 

^«ta^JLjH;,:: 

latarei  Mls.-uiBa. 
rsMara  Tiilacrapb— 7a. 


Wlaeallaaeaaa  Beads. 

Paopla'a  Uaa  A  U.  I  !at  g. 


Co  ,  Clilcaao 

V  allay  ' 

Pr-aiar  A  (la 


-■8   8.  8a. 


^  It8<< 

U.ial  lat  8  8a., 

'a4i4rrB  Dalou  T«<a«.— . 

Wbaal.l.  BAP.OmI    lalcSa 

i;ah»ia4   Moaaa. 

ia,  A  Vu)K«.— OuuaoL  Sa,  (. 

VIoka  A  Karut-lxtfa  

A  laa>a  A  ObarL-lat 7a.... 
rauoat-iai.  ia.. 

Oao.  Pa,>— 1*1  «a  a.  oifa. 

M  aon.  laooiaa 

Oaaaal.  ta,  c.  ctfi    

laeewa  8«.  atf «  

>taaLAObaft>.t>n-Cea.  7  a 


98 
lOiii 


'100    b. 
88    b. 


14    a. 
M   b. 


b. 


ao«B,-"»"ia8laataameet4a;  "a-ptteaaaaaA    •  iMoat  prtee  I 

BBBkHUek  List.— Latast  prices  of  bank  stocks  this  weak. 

BAJIICa. 


iinlL 

aak  s*  Ibe  Mama 

_          'd 
tethBanaail 

raatata  Vaciaaai 


•5<rrB.-No8s(aiia(l 


laaasd  •Was  Jane  la 


"lAiresr 


Malia 
OarOatd 


As 
Ba. 


US 


4«0 
180 


188 


110 


1-  •'t!«..8.I. 
,14lb>«traM. 
I  Fojnii ..... 


ornaa  «rtob  . . 
ilaouver. 
Ilu  .  Hirer.. 
Im.ATnulV 
Irvlaii. 
>  i.«aUMr  Mta* 

[LluOtilB     .... 

iMa.ibaclaD.. 
MarkecAful 
4flvbMuloa' 
14'ch«'«TT.' 
Maroantlla . 
Merabasia*. 
M.rah'UKL 
Mainiuolu..l4S0 

31  'iorrla..      ... 
array  Hill 

<naaa. ISO 

v«w  r<ir«...l    ... 


Bid. 


SlO 


880 

i;u 


IKS 

■itu 
IDS 


170 
y37 


BANKS. 


.t.Y.Oo'nty 
21. r.  Vat.!,. 

'«luth 

IVtb  Ward.. 
.<«.  Aiaenoa. 
Oneuial    ... 

P<ai8a 

Part, 

•opla'a... 


Pbanlx 

'radooaBx, 
Kap'iUUu.... 


Merxnth 


i.o'Uj 


v.V, 


,  A'trtl'TU      . 

|yV«-t  SMa 


BM. 


1»B 


178 
.100 


190 
lu8 


830 
148 


U,1 

130 
178"' 


118 
(07 
lis 

iho" 

iai 


212 
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BOSTON.  PHILAUELFUIA  ANU  BALTIXOKE  STUCK  QXCUANUES. 


Actlvt  Stock*, 
f  Indloalea  aollsted. 


Atch.  T.  A  8.  Fa  <Bo$toni.lOO 
AtUntiR  *  P»o.  "  100 
Baltimore  A  Ohio  (Balt.JAOO 

lat  lire. erred  "        100 

Ud  i>referred  "        100 

Bkinmore  Tne'tt.rPhil.).  2S 
Boston  *  Albany  i  JtotUmj .  100 
Boalon  *  UimAl  ••  100 
Bmtun  A  Mains  "  100 
Central  of  Mas*.       "        100 

Pr«  erred  "        100 

Cblc.Bar.AQDiD.  "  100 
Cblc.  Mil.  A  8t.  P.  rP*«.;.100 
Chlo.  A  W.  Mlob.  (Bt>iUm).\00 
Cleve.  A  Canton       "        100 

Preferred....  "  100 
PItolnnrK  pref.  "  100 
Bunt.  A  Sr.Top.rPAtio;.  SO 

Pre  Vrred  "  60 

LehlKh  Valley  "  80 

Malui-  'Vntral  (Bo$l<m).\00 
Metropolitan  Trac.^PAiV^lOO 
Mexican  C«nflf.Bo»«»»>.100 
M.  Y.  a.  N.  Enr         ••        100 

Pr«r»rred....  "  100 
Nortbern  Central  (Balt.j.  60 
^ortbe^u  P»clflo(^i»*t/o.;.100 

Prelerrod  "  100 
Old  Colony....  (Boilon).'lOO 
PenmylvanU..  (Phila.).  60 
Phllndel.  A  Erie.  "  60 
Phlla.ARradInK  "  60 
PWl«.lpli.biiiTrae.  "  50 
SnniiiiU  Braucli  (Botton).  60 
VdIoii  Pacltlo  "  100 
United  ron.ofN.J.rPAi/o.nOO 
'We*lernN.Y.APar/'A«a.>.100 
niBi^riiiiiieoaii  Mocka. 
Ain.B  'ir"rR<.tln.TiCSo»ton> 

Preferred " 

Bell  Telepbone .. 
Boat.  A  MuLtuna 
Butte  A  Boston.. 
Calumet  AHecla 

Canton  Co (Balt.j.lOO 

Consolidated  Gag  "  100 
Krle  leleubone  (Boston) .100 
General  Eleotrlc.     "        100 

Pre'rrred "        100 

lAinHon  Store  Ser.     "  60 

J-ehrh  CoalANav  'PA«.>  60 
N.Kni?.Tele|ihonerBo»<'njlOO 
North  American.  rPAU.;. 100 
AATeat  End  Land..  (BotVn).... 
•  BIH  Hnd  ftfilrefl  iirie»  a; 


100 
25 
25 
25 


}^r  n>are  Prlcea  — not  Per  Centnm  Pricea. 


Saturday, 
Jaly  29. 


13 

•2 

53 


14>e 


6a 


115 

18>4     18V| 
195     195'* 


144     146 

11        11 

48 

71       7U« 
4g>e    5091, 


•a 
"i'l 


32>« 

"ii" 

6 

iT'a 

•40 
*66\ 
83a 

20>e 
172 

48i>8 
•21 

s> 

72 


IS 

73 
34 
50 
33  °8 
117'f 
85 

81fl 
18 
50 


8»B 
20  >• 
174 
49 


639 

74 


17>«    17i« 
222     223 
*3\      4 

65       67% 

69»»    70 

175     175 

17<4    1714 

5  5 

250     250 

62>s 


60 
40 
37 
75 
*12 
47 


61 
40 
40 

77 
13 
47% 


48>s    48 >s 

5  5 

10>*    101$ 
no  aale  va« 


Monday, 
July  81. 


12>a    13^ 
2>«      214 

S6>«    67 

130 

118 

18       18 
195     197 


13tf     140 
11        11 


69''8    71'', 
48>4    50% 


69 
29 

48 


13 

72 
33 

48 


33>8    35 


78>i  84 

5  6 

17  19 

50  60 


8  8% 

19>9    20>« 

173     174 
48  >i    49 

•21 


6»i«     63,6 
60       68% 


16>«    18 

222     223 

•3%      4 


62 
661s 
173 
17 

*5 
247 

"io" 

"ih" 
75 

121* 

46''8 
49 

10>4 
made. 


6458 

66>« 
175 
1714 

250 
6214 
50>s 
40 
401s 
75 
13 
47 
49 

"16% 


Tuesday, 
Ang.  1. 


18       14% 
•2>«.... 
•67       59 

•'.'.'.'.'.'.  ii5 

16%    17% 
195     19  7 

' 179 

130     188 

10>«    11% 


72       73% 
fiOOg    51% 
..„..  .... 

13 

69  69% 

33  33 

47%  4?% 

35%  36 

117% 

69  77 


5% 

18% 
49 


5% 
19 

49 
68 

8% 


7%       - 

2078    21 

172%  173 

48%    49 


6%     6»i, 
58       60 
•4% 

18%    18% 
2:2     222 
3%      3% 


65 

69 
175 

17 

5 

249 

"s'o's 

40 
40 
75 
13 
47% 
49 
5 
10% 


68 

69% 
176 

17 

5 

250 

62% 

51 

40 

43 

75 

14 

47% 

49 
5 

11 


Wednesday 
AUK.  2. 


13%    15 


60       60 


18  18 
196%  197 

' 178 

135     140 

XO->t    11 


73%    78 
52%    54 

'"3"  '.'.'". 


69  70 

32  32 

47  47% 

35IS8  36<Sb 

117% 

73  78 

5%      5% 

18%  19% 

49  49 


7''8      8% 
21       22% 
172     172 
48»8    49''8 


6'i«     6'e 

60       67 

♦4%.... 

20       20 

•222     223 

4         4 

67%    73 
71%    73 

174%  175 
17%    18% 
5%      5% 

250     250 


Dl 

5218 

40 

43 

49 

75 

75 

13 

13% 

47% 

47% 

49 

•5%  ... 
10%    ID'S 


Thnrsday, 
Aug.  3. 


13 ''g    15% 


•81      

' 122% 

' 114 

17^    18% 
197%  199 

' 185 

140     142 

11        11% 


75%    78% 
6i       54% 


Friday, 
Aug.  4. 


14%    16% 


•62 
'120 
110 

18 
199 
177 
140 

11% 
•47 

76% 

53 


64 
125 
115 

18% 
199% 
177 
145 

11% 

50 

80 

55 


70  701a 

32%  32^ 

47%  47% 

36%  38% 

116      H7't 

79  83% 

6  6H 

1918  20% 

'47  50 


8%      9 
22       23% 
172     172 
49%    49''e 
26       26 
6»i6       O'e 
69       70% 

S  5 

20       20 

222     223 

4%      4% 


69% 
74% 

175 
18% 
5% 

250 


52 
40 

46<>g 


U% 
47% 
x48 
5% 
11 


73% 

74% 

176% 

19 

5\ 

'62% 
52 
40 
50% 
80 
14 
47% 
48 

5% 
11 


70%    71 
•32       3il 
4738    47% 
36       37 

• 117% 

79        83% 

6  6 

19ie    2U% 
49        60 
63    ■   68 

8%      STg 
23        23% 
173%  174 
49%    50 

•23% 

6'3ie  71,6 
67%    70 


18       20 
220     220 
4%      4% 

70       75 


180 

18% 
5% 
252 
•55 

51 

38 

45% 

77 

14% 

4738 

48 

5% 
11 


183 
18% 

5'8 

260 
65 
52 
40 
51% 
80 
14% 
47% 
4S 

5% 
12 


Bales 
of  the 
Week, 
Shares. 


53,166 
200 
145 


4,172 

490 

19 

1,118 
424 

16,594 
10,405 


Bange  of  sales  In  1893. 


Lowest. 


834 

6OO 

1,633 

8,280 

6,067 

803 

2,941 

28 

12 

8,872 

4,284 

3^3 

11,346 

4 

ii.on 

6,298 

100 

3,404 

56 

1,078 

36,573 

2,468 
959 

1,667 
930 
316 


1,585 

81 

15,43-« 

36 

394 

751 

109 

400 

1,861 


12%  July 
2     June 

56%  July 
135  Fell. 
112     July 

16%  Aug. 
195  Julv 
170  May 
130     Aug. 

lOis  July 

46  Jan. 
69%  July 
46%  .luly 
26%  July 

216,8  July 
13  May 
69  July 
29     July 

47  Aug. 
30%  July 

118  July 
69  Aug. 
5  June 
17  Julv 
44  July 
66%  July 
7%  Julv 
1868  July 

172  July 
46%  July 
24  May 
6iif  July 
58  Aug. 
5  July 
15%  July 

220      Aug. 

S^a     July 

62  July 
66%  July 
166  July 
15  July 
5  Julv 
247  Julv 
65  May 
50  Julv 
38  Aug. 
33  July 
75  July 
12%  July 
46''8  Julv 

48  Aug. 
4''9  July 
8%  July 


Highest. 


3668 
4% 

97% 
135 
122 

29% 
227 
200 
178 

22% 

62% 
103% 

8338 

49% 
6 

19% 

95 

403g 

66 

62 
130 
150% 

13 

52 
102 

70% 

18% 

50% 
221 

55% 

35 

26''8 

142% 

9% 

42% 

232% 

7% 

134=8 
104% 
212 

34Sg 

12 
320 

72% 

65 

50% 
114% 
119 

26% 

543g 

61% 

11% 

18 


Jan.  16 
Jan.  14 
Jan.  27 
Feb.  18 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  23 
Fob.  3 
Feb.  3 
Feb.  S 
Feb.  6 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  28 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  23 
Feb.  6 
Feb.  6 
Fob.  6 
Jan.  27 
Jan.  16 
Jan.  2 
Feb.  8 
Apr.  12 
Jan.  27 
Mar  13 
Jan.  24 

Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.    4 


Inactive  Stockt. 


Prva  ot  A  ugust  4. 
Atlanta  a  Churiutie    (B<m.).\0 
Boston  A  Providence  (£os/on).lC 
Camden  A  Atantlopf.  (PAi/a.).  60 
Catawlssa <•         60 

Ist  preferred "  60 

Id  preferred "  60 

Csntral  Ohio {Ball.).  60 

Charl.  Col.  A  Augusta  "  100 
Coimeotlcut  A  Pass.  (£o«fon).100 
Oanneotlcut  River...  "  100 
DslawareABound  Br.(FAtZa.).100 
Flint  A  Pere  Marq...  (Bo(toti).lOO 

Prefeired "       loO 

Bar.Perts.Mt  Joy  A  L.  (PAUa.).  80 
Kan.  cry  Ft.  6.  AHem.  (Cotton). 100 

Preferred "        100 

K.  City  Mem.  A  Birm.       "        100 

Little  Bchayllttll {PhUa.).  80 

Maouhester  A  Law..  {Botlmi) .\00 

Mar  ?Iand  Central (£a^<.)  80 

MlraBIU  AS.  Haven  (PAt/a.).  80 

Ne-unehonlngVal "  60 

KorUiem  N.  H (Bo»fon). 100 

North  Pennsylyanla.  {PhUa.).  50 
OrHgon  8!;.in  Line. . .  (Jioslon) .  1 00 
PeunsylTaula  AN.W.  iPliUa.)  50 
BuUand (Bo»ton).10O 

Preferred 100 

Stalward  A  Koanoke.     {.Bait.)  100 

Ist  preferred ,       '•       100 

WeatKnd ABoBton).  80 

Preferred "  60 

Weat  Jersey (PAOa.).  60 

Weat  Jersey  A  Atlan.        "  60 

Western  Maryland..  {Ball.).  50 
Wllm.  Col.  A- AuKusta  "  100 
WUmlngt'nA  Welilon  "  100 
Wlsoonalu  Central. . .  (Boston)   100 

Preferred ■•        100 

Woro'stJiBsb.&Koch.        "        loo 
IIIHCKM.AS£OU8. 

AUonei  Mining (i>'o««an) 

Attantlo  Mining; "      ' 

Olty  Passenger  HR...    (Bait.) 

B»y  State  Gas (BottoiW 

Boston  Land << 

Cemeiinia!  .Mining...       « 
Fon  \v»,iieKlectyc1|       " 

Frsniiln  Mining «• 

Frencbm'n'BliayL'nd       " 

Uoron  Mining.. <• 

Illinois  Su-el  

Ksarsarge  Miuing.. 
Morris  (  anal  guar.  4 


Bid. 


123 


40 


61% 


50% 
79 


25 

25 

25 

60 

10 

10 

28 

25 

"  6 

"  25 

"        10(1 

25 

(i'A««.).100 


Preferred  guar.  10.        "         lOO 

OweolB  Mining (Botton).  25 

Pallman  I-alaceCar..       "        loO 

Qilnoy  Mining ««  25 

T«maracli  Minine....       «•  26 

Thom.Europ.£.Weld1I       "        100 
United  Gail  luipt.       (Phil.). 
Water  Power (fcoii<on).lci6 


100 
105 
6% 


7% 
SO 
6% 
3% 

2     I 

'■9% 


Ask. 


87% 


25 
5 


60 
64 


45 


51 


81 
10 


Inactive  stocksi 


Bid.     Ask, 


51 


55 


110 

112 

7 


5195 
M96 

ft.... 


88 


•45 
"90 


2% 


4 

■■5% 

77 
"22% 

is?" 

23% 

91 
125 

92 

63 

1% 

84 

Westing.  Electric. ...("JJoston;.  60      16%    17iii 

At.Top.&S.F.100-yr.4g.,lS89,  J&J 

2d2%.4s,  g..  Class  A. .1989,  A&O 
Burl.  A  Mo.  BiverEzenpt  68,JAJ 

Non-exempt  68 1918,  J&J 

Plain  48 1910,  J&J 

Chlo.  Burl.  &  Nor.  I9t5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&D 

Cliic.Burl.&Qulncy48..1922,F&A 

Iowa  Division  48 1919,  A&O 

CMo.&W.Micb.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  58. .1927,  A&O 
Det.  Lans.  A  Nor'n  M.  7s.  1907,  J&J 
Eastern  Ist  mort  6  g...l906,  M&8 
Iree.Elk.  &M.  V.,lst,  68.1933,  A&O 

Unstamped  Ist,  6s....l933,A&0 
K.C.  C.&  Spring.,lst,5g.,1925,A&0 
K  0.  F.8.&M.  oon.68, 1928,  M&Nl 
K.C.  Mem.  &  Blr.,l8t,5a,1927,  M&Si 
K.C.  St.  Jo.  AC.  B.,  78.. 1907,  J&J  I 
L.  Rock  &  Ft.  8.,  Ist,  78. .  1905,  J&J 
Loui8.,Ey.&8t.L.,l8t,6g.l926,A&0| 

2m.,  5— 6  g 1936,  A.&0 

Mar.  H.  A  Out.,  68 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

l8t  consol. incomes,  2  g,  non-cum. 

2d  consol.  incomes,  3s,  non-cum. 
N.  y.  &  N.Eng,,  1st,  78,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F&A 

Qgden.  &L.C.,Con.6s...l920^4&0 

inc.  68 1920 

Rutland,  l8t,  68 1909,  MAN 

2d,  6s 189g,F4A 


.„  Bonds.— Phiiadel-i...- 
Allegheny  Val.,7  3  I0s,lfiS5,  JAJ 
Atlantic  City  Ist  bs,  g.,  1919,  M&N 
Belvidere  Del.,  Ist,  68. .1902,  J&D 

Catawissa,  M.,  7s 1900,  F&A 

ClearUeldA  Jeff.,  Ist,  6s. 1927,  J&J 

Conuectiug.  68 1900-04,  M&8 

Del.  &  B'd  Br'k,  1st,  78.1905,  F&A 
E>«ton&  Am.  l8tM.,58. 1920,  M&N 
Elniir.  &Wiim.,  1st,  68.1910,  J&J. 
Hunt.  &BrdTop,Con.58.'95,A&0 

Lebigh  Nav.  4%8 1914,  Q— J 

2d  68, gold 1897,J&D 

General  mort.  4%8,  g.l924,Q— F 
Leliigh  Valley,  let  68.. .1898,  J&D 

2d  78 1910,  M&8 

Consol.  6 1923,  J&D! 

North  Peun.  let,  78....1896,M&nI 

Gen.  M.7B 1903,  J&J 

PeauBylvanla  gen.  68,  r..l910,  Var 

C<rn8ol.  6s,  0       1905,  Vrr 

Consol.  5e,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAT< 

Pa.  A  N.  Y.  Canal,  7s...  1906,  J  AD 
Pa.  A  N.  Y.  C*..  con.  58.1939.  AAO 


105 

101% 

109 


96 


100 


Bonds, 


Bid.  Ask. 


105% 
106 


105% 
129 


107 

106 
102% 

il5" 
i20" 

.  ibo" 


lOi 


125 


125% 
118 


122 


'.^   II  Unlisted.      SAndaeoruedlnterert.      1  LMt  priee  this  week 


Perkiomen,  Ist  ser., 58.1918,  Q— J 
Pnila.A  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
l8t  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 191 1,  J&D 

ImprovemeutM.6  g.,  1897,  A&O 
Con.M.,5  g..8taiaped,1922,M&N 

PhU.  Bead.  A  N.  E.  48 1942 

Incomes,  series  &. 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  St.  Ij.,  78. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
,Sehuyl.R.E.Side,l8t5  g.lOSS,  J&D 
8teuben.&Iud.,l8tm.,58.1914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  A  Frank.,lst,78,1896,F&A 

.Bonds,— Baltimore, 

Atlanta  &Cbarl.,  Iat78,  1907,  JftJ 

Income  68 1900,  A.tO 

Baltimore  Belt,  Ist,  d3.199J,  M&N 
Baltimore  &  Ohio  4g.,  1936,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2a,  5  g.l926,  J&J 
Bal.&Obio8.W.,lsl,4%g.iy90,J&.l 
CaiieF.& Yad.,8er.A.,6g.l9 16,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.Ohio,4%g 1930,  M&8 

Cbarl.  Col.&Aug.  l3t7B.1895,  J&J 
Ga.Car.  &  Nor.  1st  5  g.. 1929,  J&J 

North.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  Ss 1926,  JAJ 

4%8 1925,  A&O 

Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts.&Couuells.  Ist78.18y3,  J&J 
Virgiuia  Mid.,  Isl  ti8...1906,  M&S 

2d  Series,  68 1911  M&8 

3d  Series,  68 1916,  M&8 

4th  Series,  3-4-58 1921,  M&S 

5tb  Series,  58 1926,  M&S 

West  Va  '„ «  ".  Ist,  6  g. 1911,  J&J 
WeFt'tX.C.  Consol.  6  g.  1914,  J&J 
Wllm.  Col.  &  Aug.,  68..  1910.  J&D 

MI8OELLANLUU8. 
Baltimore— City  Jl  all  68. 1900,  Q— J 

rundlug68 1900,  Q— J 

West  Maryl'd  BR.  6a. .1902,  J&J 

Water  58 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  Slgs 1930,  J&J 

Virginia  (State)  33,  cew.  1932.  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  6b 1910,  J&D 

58 1939,  JA./ 

Eflnltabln  f»»s.  fin \o^^.  A*o 


113% 

1 101 
62%    62% 


23% 
16% 
13% 


101 


106 


102 


110% 


97% 


24 
17 
13% 

i23% 


102 

94 


98 
1111* 


112 


98% 


lul3i  10^ 
90 

85 


96 


97% 
90 
10934  110 


110 
107 

107 


106 
110 
110 


98 
102 

80 
110% 


110% 
115 


99 

65% 
103 
108% 

97 
106% 


110% 
107% 
IO7I3 


106% 
llOHi 
112 


98 
103 


112 

117 


99»8 
66% 

104 

109 
98 


AvorsT  5.  1893.] 
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NEW  TOEK  STOCK  EXCHANGE  VRICES  {i:onUnwd.y- ACTIVE  BOmJS  AUOUST  4,  AND  FOR  YEAR  1803. 


I  IClOtfHg 

RAJtMOAO  ASD  UUCBL.  Boltot.'Tnltr'tt    Prict 
IttruMi.'Aug.  1 


Amer.Ol>UODOU.del>..8|C.1900i  Q— r 
At.Top.*8.F.-l«So-fT.,*g.l98»'J    4    J 


10O-7MkrliioaB«,5K 1089 

AU.  *  Pae.— Oaar,  4  K....t937 

WJ).  Iae..6a l»lu 

BrookraKteTkt'd  1I1.6.K.19M 
GM.eaatt.-ln«<i«r..»«  1908 

8d.S« 191S 

0*Bt.O».— «  AW.latoon.Sa.'SS 
OMttmof  M.  J.-COIU..71.189U 

OdmoL,  7i \9Wi 

Oe»wl  BortoCN  A  (--1987 
Lck.*W^.,eoi>r;7(.M'<1.1900 
d*.    ■on«>s«,5« 191! 


J 

O 

»•  I90eLl    A  J 
MA   6 


J    A 
A  A 


ttepU 


MAN 

rj  A  J 

oru>n.»« 1913Ma""s 

Am.Do«kAIIDp.,S«....192l!j    A    J 

Oenv»ir»otae-<iold,«a..l8f>8  J   A   J 

CbacAOhto— Mort-.a  R..li»ll>A  A  u 

lat  eanaoL.S  K 1939  M  A  H 

e«L4<M.R 1993  U  A  8 

B.AA.DtT..Uiooo.,2-4(.l»89J  A  J 
do     !>deoD.,4K...1989  J   A  J 

Chlr.  Iiarl.Aa-O>n.,7t.l90?  J   A  J 

I'ebMtan.a* 1913  M  A  N 

OM*«rtlbleS«. 190S  M  A  B 

Dmtw  DlTl(l0B,4a 19M  F  A  A 

X«fetMA»ExtsoaiOD,4a.ly97X  A  N 

«kl0.*B.IU.-liMf-.8*-I9O7  J  A   U 


,«g 1934  A  A    O 

ieoiiaol.l*t,»«..199T<)i  AS 
OhlMcoAICrl»-lrt.4-5(.199-i|M  A   R 

InaMM,6«.... ItfS'J'iict'b'r 

Chl»eML.Aa-Ut.ft(.lB37'j    A   J 


107>« 
73 
33  >• 


&3>t 
3    b. 
105 

too 

•97 
•3S    h. 
•112  b. 


101 
103 

90 
•103 
100    b. 
Ill    b. 

V4 

60 

73  m. 
•7«  ». 
ll-Ji* 

98    S. 

91    b. 

88    b. 

83  b. 
108    a. 


SSSS-fi'itS::: 


A 
A 
A 
A 
A 
A 
A 
A 
A 

y-r- 

J  A  D 
4  A  O 
AA    O 


9S>«*. 

»9 

28    a. 

73 
J  il7Hb. 
J  103    b. 


ioe% 

1U3 

94 

99  b. 
lOO 

87  b. 
lOO    b. 

IIS    D, 
liu   b. 

03  4 


CbleL  Mil.  A  Bt.  p. -OoD.  7  ■ .  1  «OA 

lM,BoatbwMt  DIT..  84.190V 

l4t.8o.MlB.  lMT.,e4....1910|j 

la*.Ch.APa«.W.DlT..3«.193l  J 

0MawAMo.Rlr.Utr.,5«.193e  J 

WM.  A  Minn.  OIT..  5  «..191l 

*iraUn4l,S  t 1914 

e4a.  M.,  4(.,  wrt«4  A...1989IJ 

Ma^lior.— in,eaB..6«.19i:«  J 
CUa.  AH.  W.-CosaoL,  71 . .  1 91 3 

"■  "  ...1903 

.    193» 

J  tBad.64 1939 

_B8  taBdd«l)«B^3«.19JJ 
r4ard*baataTB,S...  190t< 

■llMMIIi.  44.. t93(>>    A  a!  94 

ObMkP40.ABt.L>aala-3(.l938  W  A   »*IO0 
€M«.B.I.APaa.— «*,ouai>.l91T  J  *    j;il-<    a. 

B4teoaloaaa<l«ol.,3<i...lH3«  )    A    J'   iW« 

S0-T4ar  dabaau 3a. 193liM    a  :•    t7'<4. 

Caia.8l.P.M.AO.— ti«....ll»Si  J  A    UlllZsa. 
ClaTalaadACaatoa-ft..  .191'  J    A  J 
C.  CC.  Al.— CQ0*al..7  II.1M14  J    AU 

daaaralaoaavi-.a  ( I»3<'j    a   J 

aaO.Mlf.U-Pw.Alt.4a.HXU  A  A  O 

CM.OBalAlroB-8( lyv  ip  Jk    A 

OoLMldlaad— OOB.,4  (...Itflulr   A  A 
OaLB.VaLAToL-UBa.,3(.lyjilM  A  8 

C»ao4ral,8( luo4'j    a  l> 

I>aBTerA  KloO.— Iav7ir.l90u  M  A   R 


M  A  S*  I04>ib. 

MAN 

b. 


l«teoBaol.,4  ( l»4e 

D«bB.Cll7A4rDeBa-6<.ll*lj 
IMkMae.A  M.  -L'dcraou.  1911 
UaLBw.  Bh.  A  AU.— 3«....19r7 
K.TBBB.T  AO.— CoD.,3(.lH»t, 

XaoxrUla  A  Ublo, 8  t...\*lb 
BUa.  Lax.  A  UlcHaa.  -I  «.  lw<ri 
Pu  W.  Al>ao*.UI»— «K..19il 
(ial.B.Aa.AQ.-II.AI'.U.Itwftll. 
Uaa.  A  SU  Joa.-Oinia.,  Oa .  191 1 
Uoaa.A  lex.C'.— <i«B.  4a,  <.  1931 

nil— ii  O—ITBl-H 193-. 

l«I.AaHlB.-lat.Bm.x.)t9l9 

9d  4>a4a |»uk 

lovsObami— latibii 1M8 

KaMaakr  Oaotni-l  (....1987 
JUmbOo.  KL-lat,6  S....1936 

Larf8«aaaa-l»t,&« 1919 

LatoSlto  A  Waal.-&c....lM7 
L.  ahara— OaB.aD_  lai,7a.l9<N/ 

Owfl.a— pt.M.7a 19M 

liOaf  Ial■*-la^  aoa..  8  g. .  184 1 

»M.  AMab.  las«K iwi 

do.        Sd.e( lu.  J 

omMti,*t ivj«>  J 

UalBaO,  4f 194C  J 

Kaah.yi.ABii.— latrtil.3i{.'3.  y 
LtoM.  JLa.  a  Cb.— lat,  6a.  1 » 1  >.  J 

aaL,8  a l»l.  .v 

.W.L.  ATiixa»-«».H»17  ► 
^•bBlavatad— l«i,u<.i»i-  J 

Sd.  ••._.„.... iii|<4i. 

MMi  fHat.— la4,«ioo..7a..i»i. 


J 

f  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  U 
MAN 
MAS 
A  A  O 
AA  U 
MA  It 
MAS 
J  A  O 
J  A  J 
J   A   J 

q-r 

J    A    • 
J    A 
J  A 


13  a. 

VJ  b 

4u  a. 
77 

78  b, 


73 
80    b. 
33 

•7%B. 
88 

98    B. 
90    •. 

74^ 


»V^ 


lOOHb. 
M   ~ 

TO  bw 
9»i*a. 
93>tA. 
7« 

J:ll.iab.'il3 
D'll»  a.  il« 


Bange  (taittj  in  lS9:i. 


LotetM. 


101 

Aue. 

63>9Jiilv 

29 

July 

30 

May 

33 

Auk. 

3 

May 

lOU 

Auk 

89 

July 

98 

July 

SO 

May 

112 

July 

US 

May 

103 

Abk. 

103 

July 

90 

July 

100 

ABC. 

103 

July 

limjuir 

91%  July 

OS' 

)  An*. 

74 

July 

77 

Jbb. 

KWtJulT 

M 

July 

89itJal7 

88 

Jane 

83 

J»ly 

lll>4Jiuie 

llM 

Mar 

94%Julr 

87 

July 

20 

July 

71 

AUK. 

130 

July 

10e>iJuue 

108 

Au«. 

103 

Au/. 

100 

July 

98 

July 

98 

July 

86 

July 

I0^ 

Ana. 

130 

Juoa 

117 

July 

109 

July 

101 

July 

loUt  Joly 
100     June 


91 
93 
lU 


July 
Jao« 
July 
Julr 


t«v>«  July 
113     July 

H6>f  Jnn« 
119     May 

118      JODO 

80  Au« 
14  July 
93  An*. 
49'^  ABC. 
75  Aur 
83     Jaly 

113  Joly 

71  Jaiy 

85  Jan. 

SO  Jana 

90  Jaly 

81  inly 
97  H  Joly 
90  Jaly 
87  July 
•1  May 

110    July 
•O     ABC. 


*T    ».  100^  Jaly 


100  July 
60  July 
73  Jaly 
•S  July 
•3>tJuly 
70%  Aoa. 

IOO>«JaB. 

"""     July 


hi  * 
AA 
i   A 


A 
A 
A 
A 
.k 
>* 
U  A 
M  A 


•111  .1  'in 


July 

A  K. 


Higkut. 


•I   "* 
103 


.N  lU>»t). 
.s  nAi    b. 

.V  1  I  Ti     I. 

I' 
fi 


') 
114 
10l> 

113 

■  <) 


Jul) 
July 
July 
Jiiitf* 
July 
July 
July 
•aAiuc. 


ItilT.anin  >jii>  MI8CEU  BOICOS.  /nter'tf 

I  \Ptrio<t. 


114>«Jan. 

SS's  Fell, 

37i«JaQ. 

37     Jan. 

7m  Jan. 

U>aJan. 
1201s  Mar. 
107%  Feb. 
108%  Jan. 

70l«  Jan. 
118  Mar. 
123  Feb. 
113>aA|>r. 
110  Jan. 
100  Apr. 
109%  Feb. 
109  >•  Jan. 
118  Feb. 
108     Feb. 

83%  Feb. 

82%  Feb. 

80  Feb. 
1311a  Apr. 
103%  Jan. 
108 '4  Jan. 

94%  Jan. 

SS^a  Jan. 
118  Apr. 
ISai*  Mar. 
103  Apr. 
l03<«Krl>. 

14%  Jan. 

92",  Kei>. 
12;»  Apr. 
111%  Apr. 
ll6>aK<b 
(13     Miy 


yrtce 
■lug.  4 

Pacof  Mo.— M«^t«a.Sa.l93>l|J  A  J  106  a 
MobUeAOblo— New,6g..l927  J  A  D  105  b. 
;  Qanaral  mortKa«e,  4a...l938  M  A  bI  L^iab. 
NBab.Oh.A8t.L.-lat,7i.l913'J    A   Jill9    b 

Ooa^bg 1928|A  A   O 

|ir.T.OBnt.-l>«bt  Kxt.,4a.l905  MAM  100    b. 


Hatigt   (taint  in  1893. 


Lowwt. 


103 
104 
1«« 
93 
113 
138 
133 
US 
100 
113 


Al 
A, 

J 
A 

Juii 

Fan. 
Jan. 
Feh. 
lUtilt  M.tr 
88      J.ir. 

100  .M  1.- 
12'.       • 
lo: 

w.  -. 
1X3      .M.ir.  I 

9i>a  Apr.  I 
119     May 
ItSHFeh.  ! 

7t     Jan.  : 

S«%  Jan. 
108     Jan 

67     J.>a. 

94>aJ.t». 

99  Apr. 
119      Apr 

88>»Krl., 

71     Ja<j. 

40  Jnn 
103      Apr. 

91  Apr. 
101>B  Feb. 
lUl      Feh. 

101  Apr. 
87%  Feb. 

117%  Feb. 

70     J»n 
103     M<r. 
113      Apr 

73%  F.-!'. 

90      Pel' 

87  Apr 
103%  V- 

87%  J. 
113     f. 
II  ' 
IV. 
11 


lBt,eoupon,7s 1903 

Oabea.,  3a.  coup.,  1 884 ..  1 904 

V.T.  A  Harlem— 7«.reK. 1900 

B.  W.  A  0(?<l.-Oon.,  5a..  1922 

H.T.Chlo.  ASt  L.-l(?...1937 

!H.T.KleTata<l-7a 1906 

M.T.  Lack.  A  W.-lat,6a..l921 

I    OonalrucUon,  3a 1923 

AW.-l»i,oon..7g.l920 
l>o«lcOonaoL,6g...l933 

aoL.6  f 1969 

AW.-KeL  4a.  g.. 1903 

.  lat,5« 1989 

AW.-letref.,3g.l937 
dor  N.J..  6K....1910 
A  W.-lOO  year,  3  it.l990 
'  Waab.  Ulr.-lst.3K.1941 
i.Pao.— Ill,  coup.,«g.  1921 
Oaneral,  2d,  oonp.,  6  K.-1933 
Oaoaral,  3d.  eoup.,  6  g..l937 

CMaol.  uiort..3K 19H9 

CM.U.  KuM  uotoit,  tV...  !)<(''< 

CUa.  A  N.P.-l«t.3  K.-1940 

'Nonh.  Pao.  A  Hon.— 6ic...l93<) 

Nortt.  Pao.  Ter.  Oo.-«  a. .1933 

ObteA  Mlta.-Cona.a.f..7*.  1 898 

OoaaaL,  7a 1891) 

Obloaoatbera-lat.e  g...I93l 

Oadaral  mort.,  4( ..1931 

OmabB  A  at.  Loula— 4  (  . .  1937 
oraaiB Imp. Co.  -lal.8g.1910 

oawol.,  5( 193S 

'^-.  n.ANBr.Uo.-lat,6g.l90U 

•01..5K 193.^ 

-ylraula-la,  g  1913 

ra.  Co.— 1%  g.,  eoapaa....l93l 

Pee.  Da«.  A  Braaar.— 8  g..l920 

BraBarlllo  Dlr..  8g....l930 

I    3d  mart., 3c _ 1838 


115»sb. 
lOO    b. 
115 
103   a. 

90 
106% 
119 

10tt%B. 
120  b, 
122  %a. 

65 

80 
102 

99    b 
118    a 


'PfcllB.A  Read.-Qen.,4g.l958  J    A   J 


J    * 

M  4 

MA 

A  A 

A  A 

J    A 

J    A 

K  A 

MA 

A  AO 

J  A  D 

M  A   8 

J  A    D 

J  A     J 

A  A  O 

J    A  J 

J   A  J 

J   A   J 

A  A   U 

J  A    O 

J  A  n 

MAN 

A  A  O 

M  A  8 

J  A    J 

i    A   J 

J    A   J 

J  A    D 

MAM 

J    A   J 

J  A  D    8« 

A  A  O    13^1 

J    A   J  loo 

J  A    D'83 

M  A  m' 

i    A   JilOl    b. 

J    A  jl 

M  A  8 
MAN 


latprer.  lnoame,3g 1938 

Sd  praf.  iBooma.  5  g 1938 

Sdpref.  lBeooM,5  g 1938 

Plttabu  rie  A  Waatara  — 1  g .  1 9 1 7 
r.:,-b  A  r>.,[iT.-Caa..eg..l9iA 

- 1936 

..;.;...•.  A  I    rer.-Truat,eg.l897 
,  lat  A  eoL  traat.3g.19l4 


I  I 


J    A 
MA 

'    A 
A 


July 
ta\y 

July 

July 

'%  Jalr 

%July 

)      June 

•     June 

^1     Aug. 


,Uii     Feb. 

119%  Apr. 
I  83%  Feb. 

101     Mar 

111     Jan. 

100  Jan. 
I  98%  Jan. 
'118%  Fab. 

108%  Feb. 

132't  Apr. 

106\  Apr. 

137%  Jan. 

109  <•  Jan. 

83%  Feb. 

'  30%  Jan. 

113      Mnr 

113%  Apr. 

103      Jan. 


IUUiik*kk.A«.-lat.6<.li*il  MA 

ll.lt.AT,-l*4a,g IBM  J    A 

M^8j«.... .....1990  F  A 

IU.,rgMil    lat.  BOB..  8  g.  1880  M  A 

Sd.  f8~... ....._...180a  M  A 

_l%*.fii»-»at,B»..4g.l»38  F  A 

SoTB— ~b''liHUe»taaprlaa  Mrf/  **  >"  prloB  aa»arf.-  taa  Maogn  u  m^la  up  troai  aotoal  aalaa  oaly.    *  Lataat  prtoa  uua  weaa.    trriutreott. 


SIKa  Or.  Iataad-Sg..l923 
n  ITa  Irun  Mu  lit  exL  5s.1>7 

3<L7k „ 1897 

CMTD  A  rk.  A  Texaa.  7  g. .  1897 

Ota,  Ify  A  laadgr.,3K..193i 

aUi^Baa  Fr.-6  g..UL,B.  l9<Ht 

•  C,01aaa  0 1908 

SMafBl  Biort.,  8  g 1931 

4kL.ao.Waat.-lat, 4a.g.. 1989  M  A  N 

9d,4a,c.,looome 1989 

'«.prM.Afi.-Dak.  Kx..  6  g.  1910 

laieoBSOL.Bg 1933 

do         rsdaeedle4%(.. 

lUBBBxlenatoB,  4  g.  1937  J    A 

AArBa.P.-lat.eg.l910  J    A 

g...... ............. 1838  J    A 

l>8.Ah.-lat.K'i. 0.1931  F  A 
Oorp  <N'  (nnl.ilateoB.Oa  M  A 

. ^.— lat,  8  g.,ax  aoap.  1930 

80.  rao~Ana.-8g 1809-10  J 

Do.  PBalBe.Oal.-8^g.... 1806-13 
lakooaaoU.fOld.  5  g....l838 

8o.rBaiae,H.M.-8g 1811 

Tsaa.aL  AKr.-T«a.O.,lat,8c 

nrm.  l>lr..  8g l»i7 

I    kPBe.-lat.8g 2000 

.ooaia,5g 2000 

,    A.AM.M.-8g 192« 

'.  Ublo  Ooot— 5  g 1983 

ivo.  A  Waal.— Ig 1817 

-t.  U  A  KBa.a— 8g..l9l6 

M  PaaUo-Bg ...1899 

-    .X  -igt«ad.8B.... 1893 

<  .  lilt.  VrtM  «.% 1918 

.flirid ea.  ool.  truat  nataa.iawt 
PBa.-Dan.Oir.-6  g. 1888 

•eBaoU.8c ivia 

ONgen  Bbon  Une-B  (..  193'i 
Otia.L..AUt'bH.-OsolA  g.  1919 
U.P.I>eo. A  Oalt  eoB.  5  g.  1989 
Ooloa  ClerB«sd-«  (...._19a7 
TlrglaUMi4,-««a.  ■■..Sb,  1838 
Blampad  goai. 

I«t.0g 1939 

JtB,5g ..1938 

iWlf..  aorlaa  B 1939 

i-Goar.,  4a S361  J 

>.  T.  A  Pa.-Ut,5g.l9S7  J 


MAM 
P  A  A 
MA  M 
M  AM 
P  A  A 
4  A  O 
J  A  D 
M*  M 
MAM 
M  AM 
K  AM 

r  *  A 

J    A   J 

A  J 

A   J 

0 

J 
Oa.-lat.5g....l937  i  A  J 
6g 19871., 


103%  July 
0!»  June 
It  Jills- 
i:0  July 
101%  M:ir 
H9  Juile 
18  July 
Aui{. 
May 
3  July 
84%  Ani(. 
105  July 
1H< 


83  a. 
I03%b. 
100  b. 
S3  a. 
43 

SJVi" 

U2%B. 
9S    a. 


103 
100    a. 
40    b. 


Fab. 

Fab. 

Fab. 
J   A  J 
J   A   J 

A  A  U 
P  A  A 
M   A  8 


03    a. 
80    B. 
82% 
31 

lU%b. 
13    b. 


77 

103  I 

170  I 

I  311  I 
I3JH 

i>l 

80  I 

95 

100  J 

99 

75  I 

too  I 

-,100  I 


A  J 
4  A  O 
4  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  U 
Mareb. 
MA  H 
J  A  J 
J  A  J 
J  A  U 
J  A  J 
M  A 


33 
14%b. 


Ill    b. 

•100  a. 

87    b. 


84 
40 
73 
98 


91 


73 
60 
03 
15 


103 

68 

31  %a. 

•lOO  b. 

8' 103    a. 

..0    b. 

HI    b. 
103 

97 

89% 

80    a. 

IS 
tOJ 

70    b. 


'    M»8rV.SV->&*<>... ...... 19371a  a 

WfakOajTat-Ool.  lr.,6a.l93N  J    A 

fitaoBo, 


I 

Iu3 

113 


107 


28 
123 
5J 


Auk. 
Jui>e 
June 
Jan. 
--  July 
7-<%  July 
101%  AUK. 
98  Julv 
ill  Jul)- 
81%  May 
80  July 
10T>4July 

100  AUK. 
83  July 
39%  July 
93  J'ltie 
SO  July 
79%  May 

93  July 
108%  Juue 
103      AUK 

101  Aug. 
42  A  OK. 
eo  Feb. 
95  July 
38  July 
09%  Aug. 
Btf-a  June 

102%  July 

103     July 

100%  May 

89     July 

3i>     Auk- 

60     July 

2o     July 

17%  July 

U     July 

7«'«  Auk. 

102%  Aa<. 

67     Jan. 

I  M%  Juuu 

llU      Julv 

60     Aiic 

83     Juue 

95     Aug. 

101*1  Jul, 

94  lune 
76%  July 

101     July 


101 

100 

31 

12 

113 


Julr 
July 
Juue 


111%  July 
U8%  AUK. 
87     June 


87 
86 
30 
70 
109 
87 

lis 

93 


July 
Jan. 
July 
May 

Apr. 
May 

--     Apr. 

101%  July 

73     Aug 

70     Juli 

39     July 

13     July 

lOJ     Jan 

102%  May 

7^%  July 

33     Auk. 


Julr 
Mur. 
July 
AUK. 
AU.'. 
Auk. 

83%  AuK. 

60      AlIK 


lot 

101 

48 

H.^ 

109 
97 


1)7% 
70 
*21%b 
08 
98 

19    b. 
90 

83    b. 
19    a 


47 
100 
77 
'.» 
9J 
60 
19 
91 
8i 
19 
vr, 
82 


AUK. 

Auk. 

Jan. 

June 

July 

Julv 

July 

July 

Ju  y 

July 

Mix. 

Juue 

Jiilr 


Uighett. 

108  >«  Jan. 
1 15%  Apr 

63  Jan. 
ISO  Jan. 
105     Feb, 

03  Mar. 
134  Feb. 
108%  Jan. 
1 19%  Feb. 
il5     Feb. 

99%  Feb. 
111%  Jan. 
131  Feb. 
Ill     Jan. 

39%  Jan. 
123  Feb. 
103     Feb. 

88%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 

90  Jan. 

91  Jan. 
118  Feb. 
113     Feb. 

108  Feb. 
71  Feb. 
95  July 
bO%Feb. 
89%  Feb. 

101  Fob. 
113  Feb. 
.10%  Mar. 

109  Jan. 
81  Jan. 
88     Jan. 

103     Feb. 

67  Feb. 
US     Mar. 

91%  Feb. 
103  July 
110%  Apr. 
101  Mar. 
105     Feb. 

73     Feb. 

85%  Jan. 

78\Jan. 

70     Jan. 

62%  Jan. 

88  Apr. 
HI     Feb. 

78%  Mar. 
^S^a  Feb. 
33  Feb. 
78     Feb. 

98  Jan. 
10*%  Jan. 

105  Apr. 
101%  Mar. 

90%  Jan 
111%  Apr. 
114%  Apr. 

11%  Ape, 

68  Apt. 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

78     Mar. 

76     Mar 

9S%Jbb. 

99  Apr. 

106  Feb, 
100%  Jan. 
113     Feb. 

97%  Jan. 
106%  Feb.  . 

95     Feb.  * 

93%  Jan. 

81     Jan. 

29%  Jan, 
l08%Jan. 
109     Apr, 

81     Jbo. 

90%  Jan. 
.10%  Jan. 
10.1%  Fob. 

73%Jaa. 
>02%  Jan. 
iU%  Aiir. 
113%  Apr. 
109     Jan. 

80%Jaa. 

73%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

83%  Jan. 

89  Jan. 
103  %  Feb. 
103      Feb. 

83  Jan. 
106  Jan. 
I  93% Jan. 
'  83     Feb. 


NKW  TORE  trroCI  KXCHAMBB  ieUlC&,-{Q»m\iMmiA\-DtAOTIVB  BONDS-AUQUST *. 


■KtJiriUTIBS. 


B«UrM4  BoMda. 


A.T.ABJ'j-  ••*.  Mkl.lat.g.,8a.l93« 

fd,4a,ClaaaB 1989 

AMBBtlB  A  t>aa>.-l»tg..  6«..Hil7 
A  tL  A  Pae.-3d  W.  D..  rn.  6*. .  1 907 
Bttt.  A  Oblo— la».6a.  Park  B.I919 

»B.goM lOHH 


"TR»asiaJ5rr 


BIO.    Aak. 


86 


107 


83 
93 


BECURITIKn. 


B.  AO.— 30'<a.  mort.,  Kold,BB.1988 

W.  ra.  A  ntta.-  lat,  g.,  8B..1B90 

B.  A  0. 8.  W.,  lat.  K.,  4%a,..1990 

MonoB.  Blrar,  latK..g.5a...igi9 

OantnOblo  Beor.-lal.l%i.l930 

Ak.  A  Ch.J  una.  - 1  al.g,5ajni.lBao 

Boat.  H.  Tun.  A  W.-0ebrBa.l913 

Brooklyn  EI«Tatm1-2d,  t-Oa.lOlS 

BmnaWiOk  A  W"n-Ut.  g,  la,  1938 

RuB.  R-  h.  A  PP»  -<>en..3a.l937 


Bid.    Aak. 


'103% 
'103 


85 


BECtJBITIES. 


B.R.AP.— Roob.      P.,  lat,  6a. 1931    US 
Ruoli.  APItta.— OoDa.lal,6a.l933    110 

Burl  Uad.  Rap.  A  No.— lat,  5a.  1 906     91 
Ooaaol.  A  eollat.  tmat,  3s. . .  1 984     75 
Minn.  A  St.  L.— 1st,  7a,  gn..  1937 
Iowa  O.  A  Weat.— lat,  7s..  ..1909 
Oad.  Bap.  I.  F.  A  N.,  1st,  6S.1930 
1st,  6a 1931 

C.Oblo— Ool.^'.an.M.lat,4%a.l939 
>nt.  RR  .»   r  in» -'-..I    » '..    IQa"!* 


Bid. 


96 

loo" 


acB  iAb  laiBBt  aBoiaiJoai  aado  Uua  waac 


f^ 
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BBOUBITIEB. 


a  B.  *  B.-Cbat.K.AC.,gtd.K.l»87 
□■Bt.  of  B.  J.-CODV.  deb..  e«.  1908 
JSinu  netflo— Oold  bdi,  6«,  189S 

eSdbond^  6.....  """ 

Ooldbond*.  6«.... 


Joualn  Br.,  6*.. 


.1896 
..1897 
-.1900 
..1939 
...1900 
..1918 


Bid. 


Mort  itoldS" 

Land  jrr«nt,  5«  j. ...... 

a  AO  DtT.,exf., g.  S« ---- 

W««t.  PMiao— Bond§,6«....1899 
Mo.  B»llw»y  (C«l.)-l»l,««.1907 

KA,»ear  5b     1988 

AmT*  o7-Ptir.  M.  fund.  6».1898 
at.  gold,  teHe*  A 1908 

W«rSi  Bpr.Vai..  lot.  g5»..  1941 
OtotO.A6o.WMt-l»t  6».g.mi 

111  oa    1911 

Oh.  V.  -Qon.con.  1  •t.gn.  g.8».  1938 
OUOKO  A  Alton— 8.  F.,  6i.....l»03 

lSK  a  Mo.  Klver-l.t,  7S.1900 

9A     7« IJfUU 

■til  J»oii».  A  C'lilc.-Ut.7i>.1894 

SumCb.  Brldge-1«, ».  f -  e».  1912 

OwST^l.  A  ^or.-l8t.5i.....l926 

Debenture^*..... -•- ;-J§2? 

Ohio.  Burling.  A  <i.--5«i  "i'- JsVJ 
Iow»  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

FUtii.48 1*21 

OUeA  Indiana  Coal— Ist  58.1936 
oSTmU.  a  Bl.P.-l8t,88,P.D.1898 

"«d,7  8-10«,  P.D, 1898 

Ut,7».$g..K.D 1902 

l8t,I.A  a..  78 1897 

lgt,I.  A  D.,7b 1899 

iBt  ,C.  A  M.,  7a 1903 

iBt,  I.  A  D.  Extension,  7b  . . .  1908 

iBt,  La  C.  &  Uav.,  58 1919 

lBt,H.A  D.,78 1910 

Ut,H.  A  D.,5b 1910 

Qblcago  A  Paciflo  DIt.,  6s.. 1910 

Mineral  Point  Div.  58 1910 

a  A  L.  Sup.  Dlv.,  58 1921 

Fargo  A  Boutb.,  6s,  Absu...1924 

Imo.  oonv.  sink,  fund,  58 1916 

Dakota  A  Ot.  Bouili.,  58 1916 

MIL  A  Nor.  main  line— 68.  ..1910 

•hlcAM.W.— 30  year  deb.  5b,  1921 

^boanaba  A  L.  B.  Ist,  68.. ..1901 

DMM.A  Minn.— l8t, 78. ...1907 

Xowa  Midland- 1st,  88 1900 

Pralnania— Ist,  oonv.,  7s. ..1898 
Ohio.  A  Milwaukee— Ist,  7s. 1898 

Win.  A  St.  P.-2d,  78 4907 

MIL  A  Had.— Ist,  68 .1905 

Ott.  C.  F.  A  St.  P.— ist,  5s.- 1909 

northern  111.— Ist,  58 1910 

ah.Peo.  A  8t.L.— <;on.l8t,g.5<).  1939 
aB.I.AP.-D.M.AF.D.l8t  48.1905 

iBt,  2>«8 1905 

Extension,  48 .1905 

keokukADea  M.-l8t,58..1923 
Ohioago  A  BL  Louis— lot,  6s..  1916 
Ohio.  ot.  F.  A  Minn.— Ist,  6s. ..1918 

St.  Paul  A8.  C— 1st,  68 1919 

Ohio.  A  W.  Ind.— Ist,  s.  I.,  68.1919 

General  mortgage,  68 1932 

Ohio,  &  West  Mich.— 5b 1921 

CinHaiu.  A  D.— Con.  b.  f .,  7B.19U5 

8d,  gold,  4>«8 1937 

Cln.  D.  A  Ir'n— 1 8t,  gu.  58,  g.  1941 
Olev.  AX.  A  Col.-K(i.  A  2d  68.1930 
aO.O.  A  Bt.  L.,  Cairo  div.— 4s,  1939 
Bt.Lou.Dlv.— l8lCOl.t8't4B,g.l990 
Bprlng.ACol.Ulv.— l»l,g.48. 1940 
■^mteW.Val.Dlv.— l8t,K.4s.  1940 
Cln.Wab.&M.mv.— l8t,g.4».1991 
Un.  I.  Bl.  L.  A  C— l8l,g.,48.1936 

Oonsol,6s 1920 

CllLSan.ACL— Con.lBt,g.58. 1928 
a  OoL  Cln.  A  Ind.— Ist,  78,s.f.l»99 

Oonsol.  sink,  fund,  78 1914 

Oleve.  A  Mah.  V.— Uold,  58...  1938 
OjlomblaA  Oreen.- l8t,68...1916 

ad,  6« 1926 

DeL  Lack.  AW.— Mort.  7b. ...1907 

Kra.  Blng.  A  M.  Y.— let,  78.1906 
>rrl8  A  Essex— Ist,  7b.. ..1914 

Bonus,  7» 1900 

78  of  1871 1901 

Isi,  con.,  guar.,  7s 1915 

SM.  A  Uud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  78 1917 

AUMUiy  A  Susq.- l8t,gu.,7B  1906 

lit,  cons.,  guar.,  68 1906 

Bens.  A  Bar.- Isl,  coup.,  7b.1U^1 
D«ov,<r  City  <;able— l8t,  68...  1908 
Denv.  Tramway— tons.  68,  g.l910 
Metrupol.  Ky.— l»t,gu.  )i. 68.1911 
Denv.  A  K.  U.— Iuiii.,g.,58...1j:'2t) 
Duluth  A  Iruu  Kauge— Isi  58.1937 
B.  Tenu.  Va.  A  Ua.— 1st,  78. . .  1900 

Divisional  58 1930 

lat  exu.gold,  5s 1937 

B4.Alnip.,g.,58 193s 

Mobile  A  Blrm.-'lst,  g., 5s.. 1937 
Alabaua  Ceulnil— 1s16b...191!; 

Brie— ^81,  extended,  78 1897 

VX,  extended,  as 1919 

8d,  extemlcd,  4'ii8 ly^3 

4th,  extended,  58 1920 

6th,  extended,  48. li)26 

Ist,  con.,  g.,  I'd,  7s 1920 

Beorg.,  Ul  lien,  68 190b 

B.  M.  V.  A  E.— l8t,  78 1016 

m.  Y.  L.  E.  A  W.— Col.  tr.,68.l922 

Tandedcoup.,5e .....1969 

Bin.  A  B.  W.-Mortg.  68....190B 

Jelfersoii- l»t,  gn.  g.  5b 19o» 

Coal  A  KK.— 68 .1922 

Buekaeprlugi)— Int,  g.,  68.. .1033 

X«aDI.  A  X.U.— l8t,eous.,68..1921 

'Bt.  generiil.  g.,  ^h 1H42 


•45 

ioo* 

100 
100 
102 


103 


98 


110 


100 

"is 


111 

117 
108 
109 
116 
116>B 


108 


104 


117 


•89 


86  >« 


'132 
i05 
110 
128 


102 


■9714 
i03 


100 


110 
111 


102  >« 


100 
102" 


109\ 
il9" 


118 
96 
121 
101>« 


lOlH 


113>l 
99 


117 
lis' 


93>< 


93 


94 


113 


132 

U3>« 

130 


98 
98 


68 


110 


102 


114 


BECUBITIEB. 


K.AT.H.— Ht.  Vernon  let  SB  .1923 

•*ul.  To.  Br.  l«t.  (T..  »» 1930 

Ev.ARIeh.— I(<tgen.58.g.gn.l931 
tvano.  A  Indian— l»l,  cons. .1926 
•Unt  A  P.  Marq.— Mort.,  61. ..1920 

latcon.  gold,  58 1939 

Port  Huron— Isl,  58 1939 

ria.  Ceo  A  Pen.-lst  g.  6i....l918 

iBtcon.  g,  58 1943 

rt  Worth  A  R.  O.— iBt  g.,  SB. .1928 
Sal.  Har.  ASan  Ant.— iBt,  68.1910 
Gal.  H.  A8.  A.— 2d  mort..  7b. .1905 
Mex.  A  Pao.  Dlv.,  2d  6b  ....1931 
Ga.  Car.  ANor.— l8t,  jru.  58,  g.l929 

Ua.  80.  A  Fla.— Ist,  g.  6b 1927 

Grand  Rap.  A  Ind.— Hen.  SB..1924 
G.  B.  W.  ABt.  P.— 2d  inc.  tr.  rect«. 
Housatonlo— Cons,  eold  58.. ..1937 
N. Haven ADerby,  Cons.58..1918 
Hous.  AT.  C— Waco  A  N.  7S..1903 

iBt  g.,  58  (int.  gtdi 1987 

Cons.  g.  6s  (int.  gtd) 1912 

Debent.  68.  prln.  A  int.  gtd.1897 

Pebent.  48,  prln.  A  int.  gtd.1897 

Illinois  Central— let,  g.,  4a  ...1951 

l8t,  gold,  31S8 1951 

Caini  Bridge — 48 1950 

Bpringf.  Dlv.— Coup.,  68.. ..1898 

Middle  Div.— Reg.,  58 1921 

0.  8t.  L.  AN.  O.— Ten.  1., 78. 1897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp.Div.,  letg.  4b 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  A  Minn.— Ist, 78.. 1907 

Ind.  D.  A  Bpr.- l8t  7s,  ex.  ep.l906 

Ind.D.&W.— l8t58.g.,tr.reo..l947 

2d,  6s,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts  — 

Ind.  Ills.  A  Iowa.— let,  g,  48.  1939 

Int-AG.N'n— l8t,6s.g 1919 

Kings  Co.- F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.— -id  g.,  58.1941 
L.  8.  A  M.  80.— B.AE.— New  78. '98 

Det.  M.  AT.— let, 78 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Kal.  All.  &  G.  R.-l8t  gu.  58.1938 

Mabon'g  Coal  RK.-181,  58.1934 

LebtghV.,N.Y.— 1st  gu.K.4Ja8.1940 

Lehigh  V.Term.— let  gu  58,g.l941 

latcbf.  Car.A  West.- I8t68.  g.l916 

Long  Island- Ist,  78 1898 

».  Y.  A  R'way  B.— Ist.g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.AMai.. Beach.— Ist,  78,  1897 
N.Y.K.iM.B.— l8tcon.5s,g.l935 
Brookl'n&Montauk- l8t,68.1911 

let,  58 1911 

Loul8.Evan8.A  St  L.— Con.58.1939 

Louie.  A  Nash.— Cecil.  Br.  78. .1907 

E.  U.  ANaeh.- Iet6s,  g....l9l9 

Peusacola  Division,  68 1920 

St.  Louis  Division,  1st,  6s.. .1921 

2d,  3s 1980 

Leb. Branch  Extension..  .1893 
Naahv.  A  Decatur— 1st, 78. .1900 

B.  f.,6s.— S.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50  year  58,  g., 1937 

Pens.  A  At.-  Ist,  6s,  gold...  1921 

Collat.  trust,  Ss,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Manhattan  Ry.— Cons.  48 1990 

Mauilo.S.W.ColonlZtt'n— 5s,g.l934 
MemplilB  A  Chart.— 6e,  gold.. 1924 

Isl  eon.  Teun  Hen,  78 1915 

Mexican  Cent.  Consol.— 48,  g.l911 

let,  cons,  income  38,  g 1939 

Mexican  National— let,  g., 6b. 1927 

2d,  income,  6s,  "A" 191" 

2a,iucoU)e.  68,  "B" 191 

Michigan  Central— 6a 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.C.  AStrgis.— Ist.Ss.g.gu.  19  39 
MU.  L.  8.AW.— Oonv. del).,  §8.1907 

MicU.  Div.,  let,  6s 1924 

Ashland  Division— 1st,  6a  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  let, 78 190U 

2d  luortg.,  78 1891 

Boutliweat  Ext.— let,  78 1910 

PauiUc  Ext.- let,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— lat  mortg.,  58.1930 
Minn.St.P.  AS.8.M— Ist  c.g.48.193s 
Mo.K.AT.— K.C.AP.,l8t,48,g.l990 
Dal.  A  Waco— Ist,  58,  gu....l940 
MisBuuTi  Pacilio -Trust  5s.. .1917 

Ist  coll.,  5s,  g 1920 

81  L.A1.  M.-irk.Br., 1st,  78.1893 
Mobile  A  Ohio- 1st  ext.,  68.. .1927 

8t.  L.  A  Cairo— 4e,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s 1920 

1st,  7f 191o 

Nash.  Chat..  A  81.  L.— 2d,  6b.. 1901 

N.  O.  A.  No.  t.  -Pr.  1.,  g.,  6s.. 1913 

N.  Y.  Ceuu-al.- I>eb.  g.  48....  1905 

N.  J.  June- Guar.  Isl,  48.. .1986 

Beech  Creek— Ist,  gold,  48.. 1936 

Osw.  A  Kuiue— 2d,  OS,  g.,glLl9l5 

Utlca  A  Bl.  Klv.  -48,  g.,  KU.192V: 

N.  Y.  N.  H.  A  U.-lst,  re»r  48.1903 

N.  Y.  A  Northern- Ist,  g    »».1927 

2d,  4s ..1927 

N.  Y.  Busq.  A  West.— 2d,  4>«8. 1937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— iat,4s,gu.ldli 

North'u  Faeinc-Dlvid'u  scrip  ext. 

James  Kiver  Val.- 1st,  y8...193t) 

Spokane  &  I'al.- 1st,  6s 1930 

Bl.Paiil  AN.  P.— Gen.,  68.. 1923 


Bid. 


*90 

■'"75" 

16' 

100 
i'05' 


•90 


93>i 


106 
106 


♦92 


105 
105' 


110 


112 
•60 


95 
•lOlJs 


60 


103 
95 


110 


9719 
90 
80 
110 
90 


8J 


100 


80 
18' 


lom 


103 


112 
112 


115 


100 


81 


85 
97 


96 
103 
100 
113 


70 
116' 


116 


65 
96 

95 


98 


102 


95'a 

100 

"io 

iYi" 

iie" 

100 
*98" 

106" 

lo7 

"95" 

Los" 

108 

BECUBITIES. 


Northern  Pacific— C6'on<in««J.J 
HeleuaARedM'u— lst,g.,68.1937 
DuluthAManltoba^l8t.B.6al936 
Dul.AMan  Dak.Dlv.— latUs.1937 
Coeur  rt'Alene- I8t,  68,  gold.  1916 

Gen.  Ist,  g.,  6s 1938 

Cent.Washtngtfln— l8t,g..68.1988 
Norfolk  A  South'n— 1st,  5B.g.l94l 
Norfolk  A  West.— General,  68. 1931 

New  River,  Ist,  68 1932 

Imp.  A  Ext.,  68 1934 

AdUistinent  M.,  7b 1924 

Equipment,  5s 1908 

Clinch  Val.  IstSs 1957 

RoanokeASo  — Ist,  gu.  5s,  g.l922 

Scioto  Val.  A  N.  E.— l8t,48..1990 

Ohio  A  Miss- 2d  consol.  78. ..1911 

Spring.Dlv.- I8t7s 1905 

General  58 1932 

Ohio  River  RB.—lBt,  58 1936 

Gen.  g.,58 1937 

Oregon  A  CaUfor.- Ist,  6s,  g.l927 
Oreg.  Ry  A  Nav.— Col.tr.  g..58.1919 
Pan.  Slnk-F-d  Subsidy— 68,  g.  1910 
Penn.-P.C.CA8t.L.Cn.g.4'«8A1940 
Do       do  Series  B... 

P.C.A8.L.-l8t,o.,78 1900 

PltU.  Ft.  W.  A  C.— Ist,  78.. .1912 

2d,  78 1912 

3d,  7a 1912 

Ch.St.L.AP.— l8t,con.5s,g...l932 
Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4>«s,  g.,  "A" 1942 

St.  L.  V.  A  T.  H.— Ist,  68.,  78. 1 897 

2d,  78 1898 

2d.  guar.,  78 1898 

Gd.R.AI.Ext.— l8t,4i98,G.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  Ind.AW.— lstpref.58..1938 

Peoria  A  Pek.  Union— Ist,  6s. 1921 

2d  mortg.,  41SS 1921 

Pitta.  Cleve.  A  Tol.— 1st,  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitt«.  Mc.  K.  A  Y.— Ist  6s 1932 

Pitts.  Painsv.  A  F.— 1st,  5s...  191 6 
Pitts.  Shen.A  L.E.— Ial.g.,i5s.l940 
Pitts  A  We.sil— M.  58, g  1891-1911 
Pitts. Y'g8t'nAA.—let,  58,con.l927 
Pres.  AAriz.  Cent.— 1st,  68,  g.l916 

2d  Income  68 1916 

Rich.  A  Dauv.— Debenture  68. 1927 

Equip.  M.  s.  f.,  g.,  5s 1909 

Atl.  A  Char.— Ist,  pref.,  78. .1897 

do.  Income,  6s 1900 

Wash.O.  AW. — l8t,48,gu.  cy. ,  1 924 
RioUr.  June— l8t,  gu.,  g.,  58.1938 
Rio  Grande  So.— lat,  g.,  5s...  1940 

81.  Jos.  A  Gr.  Is.— 2d  iuc 1923 

Kan.  C.  A  Omaha— Ist,  5s..  1927 
8t.  L.  A.  A  T.H— 2d  pref.  78..  1894 

2d  m.inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— 1st,  83...1896 

Bellev.  A  Car.— let,  63 1923 

Chi.St.L.APad.— I8t,gd.g.58l917 

Bt.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income, 5s. 1931 

Car.  AShawt.— Istg.  4a....l932 

Bt.  L.  A  8.  F.— 2d  68, g.,  ol.  A. 1906 

Equip., 78 1895 

General  5s 1931 

let,  trust,  gold,  5s 1987 

Consol.  guar.,  48 1990 

Kan.  City  A  S.— Ist,  68,  g...l916 
Ft.  8.  A  V.  B.  Be.  -Ist,  68...  1910 
Kansas  Midland— lat,  48,  g.l937 

St.  Paul  A  DuluiU— l8t,58 1931 

2d  luorlffage  09 1917 

St.  Paul  .Minu  A  M.— Ist,  7a. .1909 

2d  mort.,  68 1909 

Miuneap.  Union — let,  68 1922 

Moul.  Ceu.— l8t,  guar.,  6s. .1937 

Isl  guar.  g.  5s 1937 

Eaal.  Minu.,  l»t  div.  l8t  38.1908 
San  Fran.  A  N.  P.— Ist,  g.,  5s.  1919 

Soulh  Carolina— 2d,  6s 1931 

Income,  Us - 1931 

So.  Pac.  Coast— lat,  guar., 4a.  1937 
rer.RK.As'uof  Si.L.-lal,4's8.l939 
Texas  Central— lat,  8.  f.,  78. ..  1909 

lat  mortgage,  7a 1911 

Texaa  ANew  Orleans- l8t,78.190.i 

Sabine  Divisiuu,  lat,  68 lOliri 

Third  Avenue  (N.  Y).— Ist  5s,  1937 

Tol.  A.  A.  A  Cad.— 6a 1917 

Toledo  A.  A.  «G'd  Tr.— g.  68.1921 

Tol.  A.  A.  A  Ml.  PI.— 6s 1919 

Tol.  A   A.  A  N.  M.— 5a,  g 1910 

T.AiO.C.— Kan.A  M.,  Mort.  4a.l990 
Ulalcr  A  Del.— lat,  coii.,6.,d8. 192s 

Union  Pacillo— l8t,  68 189o 

Isi,  6a 1M97 

lat,  68 1890 

Collateral  Trust,  6a 190» 

Collateral  Truai,  5s 1907 

Kauaaa  PacUio— 1st  6s,  g. ..1893 

lat,  68,  g. 1896 

C.  Br.  U.  P.— F.  c,  78 189S 

Atch.  Coi.  A  Pac.— Ist,  6a...  1905 
Atch.  J.  Co.  A  W.— l8t,  68...1903 
U.P.Liu.  A  Col.— lst,g.,3s.  191s 
Oreg.S.L.  A  U.N.,col.lrsU,3  8.1919 

Utah  J£  North.— lat,  78 190s 

Gold,  58 1926 

Utah  Southern— Geu.,  7b.  ..1909 

Exujn.,  lat,  7s 190b 

Valley  R'y  Co.  ot  O.— Con.  68.1921 
Waba.Ab— Debenture,  Sor.  A..19J» 

No.  Missouri— Isl,  "o 189o 

8t.L.K.C.AN.— R.E.ARR.78.18y.:i 

Bt.  Charles  Br'g6—l8i,6s. .  .190^ 

West.  Va.  C.  A  Puis.— lat,  6s. 1911 

Wheel. AL-E.—lal.  os,  gold...ly2b 

Exteusioii  A  Imp.  g.,  os l»3t 


*  99 


Bid. 


114 


72 


123 
*100 


95 

i'oo' 


821s 


63 


9.5 
95 


99 
•78 
•50 

106 

•so' 


98 
*105 
•112 


100 
107 


102 
102 
102 


100 
'60' 


98 

105' 


•93 


95 

93" 
107% 


75 
116 


100 
134"' 


72 


90 


90 


100 

iio" 

¥3" 


85 
55 


100 

ibo"' 


100 

'98* 
■97" 

i'oT' 


70 


102  •« 


66 


92>a 


LOO 
105 


•  Ko  price  Friday;  these  are  the  lat«st  quoLttions  made  this  week,      ITor  ,tlteaell«n«aua  &  OiOiated  tioait.-See  3d  "ago  Drecediug. 
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jjknotairuent 

AMD 

l^ailroad  Untelligeuce. 

Ihe  htrmnoaaf  SappLCHENT,  a  pamphUt  of  150  paqt* 
tomtatm$  tmtanded  tabltM  of  the  Stoekt  and  Bond*  of  Bail- 
nad»,tnid  otlu^  !ompaniea,  with  remarka  and  atatUUea  «on- 
MTMing  Me  income,  tlnanrial  itatiia,  etc.,  of  each  Oompant 
It  U  publWi^  on  the  latt  Saturday  of  every  tther  month— 
«<•.,  Jammary,  UanA,  May,  July,  September  ind  November. 
mmd  U  fumfked  wUhout  extra  eharffc  to  all  regtUar  tub- 
toribar*  of  (A«  CHBomoLS. 

The  Oenerai  fjttotatton*  of  Stoeka  and  Bonds,  oeeupying 
•to  pao«»  of  the  CHBotncLK,  art  ptMuhed  on  the  tkird 
■atordJif  of  each  month, 

RAILROAD  EARNINGS. 


aOABU. 


iMuu  aantmif  Mtpoma. 


Wmkor  Mo\     1893. 


1893. 


BOAMk 


Wm*9rM» 


AiUnnxUak.... 

tlt^wy  Vmi. 

▲taCT.AS.  r** 

BlL.  ASaar 

Act.  low 


lUT. 
Jna* 
dwkJolr 

SdwkJulr 
d  «t  JUi7 


AtlaaUACIwr.a'  Maj, 
AUaaOAnor'ai    a*.. 
B.AU.ItaatUaw'jmM . 
WaMata  UaaaJaiia  . 

_    *B«al l.aDa 

BaLAOJIaaUi«  UthwkJulr 
BaU*aam-Dd.|  »  .  ..„. 
te.*&Uaollc..'JaDa.. 

■lr.8k.*Tiion  R  JuDf 

■■••kirn  Kiev.  |4tbvkJDl} 
MtBo«k.*Ptti;  d  wk  July 
tar.CBar.AB    3d  wkjulr 

<>■■•■■  A   AU.JUDr 

gAkitHnPaaiir  itkwkJoiT 
QM'.Oaa.OAUa .  Mar. 

Oaauajof  - 
OaatraJ  f 
OMtraJo!  ' 
ga*.Cia  At  111. 

AAr.<wa.A  .'<a 
Okat'quB  l.ak«. 
Aaraw.AUan. 
Okaa.AUbto  .. 
.  U.  A.(«.  W 
.  Bur.  A  .So 
.Box.  Au. 
aLlIi. 
^•*  Bna.  _ 
..   >L  Waat'a  ad  '«>  joi* 

Chla.iiaAdt.Pi  tuivkloir 
^eUkOlkioBlr.  «tii«kJiiJ7 
Ala-AM^Va  IJuua 
OtotLTaaLAd  L*  3d  »k  /olj 


JuUff  . 


Jaoa 
|i«»T 
Juua 
>ur 

.May. 
..tiii«kJaly 
.  Juo« 

Juue 

jJu.a 

UuiwkJalrl 


1893. 


■ 
18J*7 

ns.7»i 

I4».378 
MA.  1 58 

3.l>93 

■.aai.s 

4M6.U91 


iwt. 


s.ta7...67  a.O0»,aw 


11.218 

sao.tsi* 

77S,  i9l 

1«4  9  d|    

•S  .377M.VM.134 


LB^l.AP..'Jalt. 
P.M.AO  Jiiun 
.AW.  Mien.  ..il  vkJoly 
bAPurt*.  J  a 
.JaakAMM. 
ls.  u.  a  r.  r 


AJa.Qt  Svalfe. 
a.OiLAII.  & 


<1  vk  July 
"t  wk  Jaiy, 
4d  •»  July 
<d  wa  Juiyi 

paka^SaLa'p:  .d  vk  Jaiy 

tHAMarSyai.  ad  wkJaiy 
^tTMitlMWu  'Jaua  ..„. 
Cla.rana^  A  T..  jaaa 

ON.  A  Man*  Ijuaa..:.:. 
0«*.AkitNiA(;«.  sd  vk  Joly 
9»!:°"»'A  do.  Juaa  ..... 
C10lA.«.%.*a.U  ft  w»  July 

fao.  A  Baara.  .>a  «rk  July 
giav.AiUnau*  M  wk  July 
OoLdawb  •  I..  M«,.... 
OaL  a.  T  A  rui.  June 
OaUkawaaMka  iu.wki'M 

OalMaAliiU...  ,u»-   

OMa.lUTar   ...  Marck..... 
g"— '  »i»ar.   -d  «k  jaly 

Daa.M.li>a.«W   Jau«     ../, 

OacBayi;.AAi»  jaoo 

pw  I  iAa'»A.<o    ...I  «kjuty 
MlaMMUI.Aau  ad  a*  Juiv 

DMalkaWiuB..  U.J 

K.T«na.Va.a>ia    u  akjoly 
KUiB  Jm.Afcaai  Juuo 
X'aa* lad'iHu «  tikwkJaly 
f  raaa.  A  IU«a..  A-i  «•  July 
•▼aM*.  AT.  U.  «lh-kia.f 

Bid*bor« Ma.  * 

rUat  a  P.  MarM..  ad  wk  Jiuy 

Vtorasaa. Mat. 

ri.i;«at.A  f  •  ■•    ' 

n.m  AK 

aada.A  A 
(ManpaK. 
Oa.oEf'la  . 
S«».aa.A» 
•aorxafB.^  r. 
OJIayW.*ni.i- 

•t.iUQ.AlB<l.. 

Ola.  K.  A  ft  W  ..i  -.  , 
OlkarllOM.....,.!  <•>■  I. 
Total  alt  Uoiki  '3d  wk  J' 
ttfao<i  rroaa  . . .  ( ai  a  j  , 
Ckle.A  lit.  rr  |*»  .1 
i>ai.Uf.U.AlL  WtJ 


70.8  IS 

l.dJ« 

S.432 

4.«U 

43,<<!>0 

70.1dl 

S3.3A4 

■  l.'«« 

4tt.<kiw 

2.S00 

Ij3<>.34i 
7349 
•/MO 
59.3TI 
7.A00 
4.904 
ft.934 

t»5.;i»i 
nt,«n 

8.2»i.«79 

tsa.ii9d 

•1.1    " 
isi.va? 

78I.AI8 

■1.1  se 

1913.244 

".dM 

1.543.114 

8a.lu« 

».7  9 

tS.2«d 

«H.l8r 

•f,4M 

a.«rs 

».d74 

1S9.I93 

1.71  i 

•4.154 

1.3'W 

17.304 

2  l.»4^ 

•!.«•• 

ft.79ft 

S.441 

•/1.0«< 

l».S4 

i.s«r7 
•7.;ta 

1.510 


8.793 

3(.2<I6 

42.472 

•2.%"4 

•H.9S9 

77.B20 

587.0O 

3,202 

4.001 

1.30^.002 

l.SlM.80- 

0.5  j6 

•.t><a 

••.431 

•.••5 

4.8  ■• 

4.0SS 

•dO.SIO 

103.9^3 

I3'i.»<<3 

a.32a.3iM 

42.dOO 

t*«.Sl 

••.533 

•01..<4« 


/•n.llaJ 

1*93. 

» 

70.977 
1.3ia4«9 

3I.4HH.-4.%S 

4.757.280 


50.9>ll        821.7  IS 

7.37.^  »3  •3.^ 

>.6S».I0*    9,2:<5,917 

4a-«,»37    8,07 1 ,503 

O0S,aS9  18.807,432 

•9,4ia|  1.4>5,81l 

a.  " 

17JJ» 

i.iM^vii 

3.079  977 

31   ./S 

ll.8l3.91iS 

19.230 

33.519 

7.13«.8t7 

•.44a..^46 

4'.S<> 

73    S> 

82S.070 

•3.4731 

2l.<Ai 

42.HM 

5.7vijk7| 

^.l^8,      " 

1.177, 

I8.»7d/in9 

3.4T9,V7« 

1.31  ..•91 

3.29d.ta« 

•31.381 

8«d.015'18JM3.7l«  18 

•.47i«| 

•.•70.238  14.748>t4 

lS.42i       7Sft.»l« 


1S92. 


Sraat  Nortb'o— 

BvP.  M.  A  M    June 

BaaLorwinD    luae 

Moniaoa 'Vai  lune 

Toi.  Kvataoi.  June 

Or  P.Wal.  4  Br.  May 

Oolf  A  Cdloaffo    JuDe  .... 

Uitrwvillp  Xar 

Uoo*.Ttti>.A7U   May 

Ho.ia  tl.AW  Tex  Juue     ... 

HnaeafnASheo  Juu« 

Hotah  AHoath'u  Juov 

nilM>ui'«uirml.  June  ..     . 
liidJ>ee.AWe-t.  .lune    .  .. 
lii.AOt.Nortk'0  MbwkJuly 
Unlaioe.  iHez.i  MkJulyl) 
luwa  Ceutral. 


IiOD  Itallway 
KaoaakaAHirb 


Kaa  C.  <  'I.  A  Sp 
K.O  r.B.A  Mem 
K.CMem.ABir 
K.  a  Pitta.  A  O 
Kaa.R.  »ub.Beli 
Kaa.'^.Wy  A  »  W 
Kaokak  i  Went 
UBlte  411.  ASu. 
USneAWeat. 
liaUckA  Bad.. 
Loac  laUDd  .. 
UAAMcRIt 
Iigalk.Kr.Aet.L. 
LMto«.ANa«ta 
La«taJI.4.ACb 
UB.M.I.ATex 
A  BInn. . 

A4II«. 
ue. 


I.47&.417 


76dX7    •.••d,«7 


86.8  la 

•.7->4 

U.1S9 


T5a«>2    8,210.844 


S3.lnM 
40.598 
3I.2«7 
5  ,i«09 
S».3t5 
•I.A78I 
•a.1187 
ll.»t» 
8.U35' 
3«.0d7| 
S«7.d,<9 
5O.«<>0 
12.V3I' 


1.:- 1 
ae,»ti 
84.2-W 
71.. 7d 

4.190 
45,o43 
4I,<»(4 

«.4tl 


10.53«,07i* 


l,02a^  -• 

8a.o«o 

Sf5.  M 


8».427 

Ii.l74 

•.85  • 

7AI«d 

143.U4J 

1.7«0 

sa.t«7 

I.IOB 

lOJdt 

•USaO 

•».«3« 

S0,>I4 

•3 -7 

t>85 

«78.»77 

8«47l 

1.9<>3 
•8.154 

S.42a 

i«s.>oa 

»7,««4l 
»>.'■■• 
21. 

110,064 

•awia* 

II.''  ■. 

3. 

St>.. 

5or..i.i , 

VtAt9 

l.nl3 

9T.»«7 

35. 1 34 

I. '.Id 

100.3t»t 

17.5  to 

•a8«i 

4,0  3 

'i'\'.1fH\ 

"1.  ■ 


9.>*.744 

7ai.2l3 

884.4^7 

•»*.4ai 

4.  487.158 

9.4  3 

US.4iS 

«.7d. 

•SB  803 

444,797 

7,43.V>9I 

900, -Oft 

19  .d34 

29.24 

l,a43.738 

839,311 

lo.  9  I 

9«4.4« 

<f>.9l9| 

4.748.44^ 

IM.    t«! 


8,I«/3.4U8 

to.aTi 

n» 
.  "fa 
,  I . 

.'..<M.>(0 

i.e3i<.3L>u 

"SO.JiiS 

20l,.«24 

4  .S.-8«l 

19,411 

i2i.a«< 

7t.' 


MaMkUACbaa 
.Maueao  r«a>. 
Mi>kkao  Inten 
:M«s.  HaUnnal. 

:MaxWauK'a«) 
MUvaake.^  A  n» 
WadfBi  Kaon 
"""     eapA-^Ll.. 
P.A8.8  4 
.Afez  . 
AlruuM 
A  Blroi 
Okln 
MaakA  dex-UU 
MMfe.rh.A  rtt  I 


U  b  .k  W 
A  Ohio. 
ir.Bac. 
VulWo. 
l.A«  . 
^  t.  A  *. 
ADaoUt'a 
Naff«lkAW.«l 
MIBtAafa  (8.1-.; 
laelrai, 
rael8< 

laava. 

II.P.A  4r..  «Bi 
OfeloAMlaa..... 
OtaaRlier 


Mnaraui 


A8t.L. 
Ua 


ONMalap^C 

tmrMAAAi 

Ma*,  tfldi-i 


0.. 

IVaate... 
iaa.ABT 


PAia.  A  *t\% 
PMlA.*l(aad-(. 


4tbwkJiily 
Jiiai^ 

3d  irk  July 
«1  wk  iuiy 
M  wkJoly 
a  wk  July 

d  wkJoly 
:<<!  WkJoly 
Juo>-  ..     .. 

d  Wk  Jaly 
June  .. 
3d  wk  July 

lune 

3d  wk  July 
Mitr.  .. 
4lbwkJnly 
3d  wkJuly 

d  wkJuly 
3d  wkJub 
Juae 
JUy. 
Juoe 

<d  wk  July 
ItbwkJnIy 
Juue 
3d  wk  Inly 

•  •  Jalrl.-> 
Itbwkj'oa 
Juue 

JUDV 

3d  wk  July 
d  WkJuly 

M  wkJoiy 
1  WkJuly 

lU'ie 

Hay. 

UUr> 

July 

Juoo 
Aiirll  . 
darefe. 
JoDk  .. 
3d  vbJoly 
Juoe 

JUDe 

tuiwkjniy 

»«ar. 

Juoe 

adaklUy 
d  wk  Mar 
d  wk  July 

July 

id  wk  July 

July. 

fe: 

Jaaa 
luaa 
Jn»a 

4tli«fcfBly 
J  una 


•        I 

U34%,844 

107.793 

87,829 


Jan.  1 10  tiaum  Oalt, 


1893. 


1893. 


• 
944.  SOO 
99,011 
99,  m 


l,441,4d.^  1,1«2.663 


1,986 
2.»46 
418 
3,U88 
2u.5»7l 
8.600' 
3,09  >' 


3,>>I3 
3,445 
687: 
2.784-" 
24.6<7| 
8.443. 
8,751 


l,93u,455  1.603,>423 


6,93\367 

476.d>3; 

572  871 

6.979,741 

U,0»9 

19,!*71 

5.439 

14,461 

63,163 
31.396 


• 

5,388.953 

4  <  2.079 

871.118 

6,632.151 

9  197 

17,679 

S,<93 

18,796 

'68.377 
30.927 


M»y.. 
tana. 
Jnaa. 


OMiAtr.Oa.« 
nWkalliOaa.  Jana 
UBi(kVaUay 


i.r7'>.7t 


1:3.  lid 

6<.-«» 
8  e.'"') 

2u,>>l)  > 
l,32fl.7'^>0 


Pimii«a.Al.t 
PnM>.A  Waat 

Pm    CL  *  lid 

Pitta  Pa  A  r. 

Total  aXtolu  . 
Pltl.VudBC  dia. 
PLBorala  AOC 
PkBoy.AW.Car. 
uolaoy  u  A  K.<  . 
IUah.A  LtaD.  4ya. 
WaA.Pr'kab.MP. 
kiafe.  a  fa'arao.  juii.. 
•was.  Souui'a  Ud  wk  July 
WtrnQt.  Waat'i>..'3<l  wk  Juljr 

a.  Juo 


H 

Juoa 

Jaaa 

Juaa 

Jaaa 

Jooe 

4tb  WkJuly 

JUD«  .. 

May... 
Jtay. 

Juur  .. 

Marab. 


32.H75 

79.'3l 

33.200 

36.468 

5.020, 

5.103 

3.6«5 

64.08 

13.177 

6.993 

3.599 

33.338 

6.0-5 

H.748 

63.148 

49.  •96 

1^0.157 

33,383 

4.4.000 

3-1.043 

66.  "OO 

9.973 

4.987 

B.<8 

8.>1«5 

19.741 

191,5;<9 

182.83)1 

63..^  .7 

47.36 

5i.I81 

10,4WA 

152  "^'i 

80.960 

I92..>13 

399.Ndn 

3.524 

•03.)  >8 

88.000 

8«<,238 

33.  87 

1.9UI 

t.l5«  000 

9,888.693 

5*4.uM 


3j,^3 

10I.-41 

3'.<59 

35.4 '  I 

3.358i 

6.834 

4.0  <3l 

73,679 

16,106 


9,978.180]  9,116.148 
208,53-i|       2'.<4.884 


2.261.934 
1.177.679 


34.24  a 

98.145 
103,133 

47.6  3 
1.8., 71 

59,<d9 

•  ••.I95 
41  .283 

•d,7«8 

4  0.243 

8.4,08O 

17.425 

48.279 

40.231 

S4;.-J42 

a«,s«d 

18.110 

B.7d3.4d3 

V8.3W0 

4W.70U 

507,784 

•  74.749 


3.942 

33.34.^ 

6.996 

6.534 

66.61 16 

47.798 

136.009 

32.348 

88.137 

432.285 

64.  68 

12.0T7 

5.691 

940 

8.090 

31.593 

303.230 

135  788 

95.4/1 

49.319 

53.3nl 

11.908 

178.191 

62.  '88 

I13.3  4 

416.13) 

3.727 

3  >  8,00: 

38.28  i 

400.916 

21.977 

1.198 

3.641.198 

2.7«2.724 

57|t.33t 


22.4x7 
1118.652 
18'.H51 

8.636.5  9 
581.922 
71.827 
124.703 
163.  36 
201.177 
408M 

1.9'>7.104 
374.032 

3.3  0.315 
I61.0OI 

1,058.  IW6 


1.9  4.397 
1.03  :,5e0 


16,643 

204,720 

163.063 

8,63t,234 

570,341 

89,859 
181.431 
30:^.864 

1,795.431 
803.687 

8,349.345 
170,479 
7il.»S5 


ll.84'<,643  11,436,  Vk3 


l,8l>i.596 

336.539 

33,^69 

6.7  9 

66.223 

789.866 

4,63i,837 

I,069,2>)8 

2.t<>7,M73 

1.6;T.i27 

8.%4.4ttl 

53.f.t3 

84«  14 

1,760,433 

5.228.5  <3 

lS.9i8.84i 


48.773 
83.049 

1 55.0^2 
4i.4a9 

l8'J,882 
SO,82 

505,171 

806.3 '9 
9a...83 

046.77 

S29,546 
17,183 
48.76>* 
8«.t69 

809.  >74 
31>i4 
I6.6du 
5,S82,»d.^ 
23,  26 
4d.  33 

439.111 
1,917.296 


1.085,276 

342.399 

87.602 

5,496 

74.393 

7S6,5ae 

4,458.  nyr 

K6I.3M 

2.2-35.290 

I.T07.627 

7>- 6,688 

66,189 

007,273 

l.K44.7e8 

4.696,885 

U,7<7,19S 


1,665.'  60    1.6  -O.OSe 

4l4.2i3       316,934 

2.457.355    2.48  M49 

63,7  8  64.01S 

UU.t42  7S.809 

23.627  308  31,32A.00» 

14,418,1  7  14.793.208 

2,32.1,776    2.3«3,007 


1.440,103 

291.332 

3,061,084 

882,633 

3J.>.7e0 

3,8t8,080 

3i  .l.>l 

3.4  4.5AO 

7,00mJ»46 

l,84/*33 


l,3tH.,887 

-343,610 

1.821,587 

790.134 

333,346 

0.88<i,a60 

832.S05 

SJ2 1.480 

7,748,848 

1.071.818 


13.265.954  14,^5  .427 


2.393,640 
« 12.331 
392.478 
193.824 

1,487.694 
159,1 16 
llO.i  3 


2.270.139 

344.241 

838,7  tS 

18S/M0 

1,473,983 

9  .429 

HU425 


4.100,939  4.032.64 
•,.41. 7U7  5,949.937 
1,490,781  i,3«7,4o3 
3.863  t,iVr 

40.246       i- 3,-264 


.     ■! 

r.  I   ,!•<«;,) -7 

.>7|  J.ii/».a;9 

m'       634.102 


■ml  VM.  A  at  L.  M^y  . 
■Kla  A.  A  T.  U  3d  wk  July 

•tAifau'ef a«»  J uoc 

BIIBiiiitbwTo.  iJiwkJals 

.•LFMAiA  uai'tb  Juue 

•■a  AblA  A.  P.  Juae 

daodanr.A  feu.  Juue  . . 
4PiiM.di  N.p»«.  3d  Wk  inly 

d»k.  Aai. «  Auo.  J  uiia    

•aaJU-A  «a«u,JuBa 

tau Juua 

UltyAMu.  May 

Bouud....  Juue 

A."iior.  ax.  May.   .... 
■a.  Paeldr  Uo.- 

Uai.aar.A8.4  June 

Lwuia'a  Wen..  June 

llorKiu'«I.AT  JuBe 

M.Y.r.  .*  Ke>.  Juue     ... 

rBx..v  V.  'in..  Juoe 

Aiuiitw  ,*riul.  June 

Pkulhii  ..yiujiii  June 

Tutai  uiaU  .  Juoe    

Oooatin»(i;«l.(  /  „., 
•o«.li|T.<ral.i  {  "' •  ••• 

Anioaa  m^..  Mar  

llawMea  inr.  May 


163,7<t4 
8,:  .8  71 
48,8O0 
77,.48 

184.e79 
14.924 
21.08  k 
'Jl.t83 
1,103.7-20 
74. 164 
S2,i7d 
5,  27 

4«,ao<> 

11.439 

11.943 

26,7  .0 

I,   15 

106.40 

■  32.374 

146,  62 

741 

13.203 

41.854 

"7.J06 

S8.a70 

13,000 

7,748 

819.013 

08.337 

897.9  ,:V 

21.514 

141.128 

974.82 1 

3,>'38.0UO 

4.0I3.134 

908.37U 

16t.7,:7 
77.473 


118,  .04 

54, 1 19 

39,839 

61.354 

137,704 

It,  32 

l>.0-38 

2I,0>6 

1,009,600 

70.2O3 

81,720 

14,313 

55.U1IO 

10,383 

7.68  < 

36.110 

2.4*9 

1-25.8JU 

(84.048 

104.9a7 

i37 

16.237 

44,3.5 

'i4;9'3 

8U.743 

13.000 

496 


33,a85,417  83,693.433 

501.839,       469,785 

293, 1U3        287,  ,'08 

1,991,418'   1.9ua.831 

10,9.4.-36  10.78i,.)48 

3<,0e7,38i  14, .63,517 

38,   13.474  33,030,U45 

7,  IS. 43  i    6,90  ,885 


19.717 
I97.B39 
784.  24 
4o0.ttO 
176,-333 
1,021  320 
7i8.3a8 
131,072 
141.3  HI 
1.9.836 

\nt>,M: 

317.7  3 

l,241.9a2 

38,  li 

861.079 

i3.5e3 

2.74  .3  2 

b23.43i 

833.^36 

3.>lJ 

434.843 

862.673 

1,332.4  47 

23.U23 

130.  <  >9 

I13.U9t 

12.83d 


20,800 
1.3,800 
676,734 
29n,77S 
14 -,314 
1,334.825 
6i2,968 
103.436 
ll^A>uO 
133,660 

320,iui7 

178,773 

327.374 

1,331,890 

30.724 

36,788 

76a  .073 

14.773 

3.808.330 

c3.:.886 

661.416 

2.722 

430.703 

231.633 

l,e53.2oa 

28..'00 

137.805 

82.  .10 

3.199 


834.5<«2    3.16 '.701'  3.066.  <40 

74.665       ,%a>.347       4»l(.7i7 

35  ...73    3.5i(4.7.)<    2.3t9.833 

I6.a21|       113.5,0         98.074 

120.243       927,341        78'.385 

901.479    e.>:i4.9.:2    5.i4'<.tfuO  . 

3,o38.H!*3  16.72  <.i3n  1   .263.734 

3.96U.473  iS.luO.623  '32.111.034 

809,4iJ3    4.243,981    S.779.360 

167.326       891.245       788.848 
88.433       486.999        4.0,300 
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Latttt  Ka<nnng$  Jteported. 


WukorMo     1893-3.      1891-2. 


■thCuoUna.. 

«.  CD.  A  Col. 
•B  Ul.  R.  T. 

ajOLACUt.. 
.junlt  Braoob. 
Lvkena  Vallef 
fot'l  borh  Co> 

Rain  A  Pkclfle 
z.8.VaiaiN.W 
T»LA.A.*N.BI. 
V»LAObloCeilt< 
,F.  A  WmC. 
L8t.L.AK.C. 
.A8o.H»v«o 
arAO«l... 
_  on  PaoWo— 
Or.e.I>.AU.N. 
Or.Ry.  ft  H.Co. 
UPM.D.Aa. 
BtJo.AGd.Ial 
AU  other  lines. 
TotU.P.Bja. 
OtBUBrAUL. 
KoBUna  Ud.. 
Jjtmy.Top.  AB. 
IUn.Al.ABnr. 
Or'nd  total/ 
Termont  Valley 

Wabash 

Wab.  Che».  &  W. 
West  Jersey. 
W.V.Ceii.A  Pitts 
WeatVaAPltU. 
West.  Maryland. 
Weat.N.Y.&Pa 
Wheel.  A  L-  Erip 
Wll.Chad.4CoD. 
WU.  Col.  A  Alia 
Wrt«'b»"T..t-Ti.'< 


June 

May 

June 

M«T 

June 

June 

June 

3d  wk  July 

June 

ad  wk  Apr. 

July  

3d  wk  July 
3d  wk  July 
April... 
May.... 


May.. 
May.. 

May.. 

3d  wk  July 

-May 

May 

May 

May: .... 

May 

May 

Hay..... 

March... 

4thwkJaly 

May. 

June . 

May.. 

May. 

June I 

3d  wk  Julyl 
4ikwkJuly 

Miiy 

.May 

^'nreb 


• 

78.900 

8,816 

116,723 

2,742 

110,561 

96,i08 

206,968 

98,408 

4.071 

26,577 

164.389 

18.833 

86,740 

2.058 

86,852 

648,302 

843,567 

490,962 

18,739 

1,732,398 

3,320,176 

80,483 

101,833 

2,268 

5,085 

3,455,251 

16,698 

373,000 

8,129 

167,707 

105,494 

39,309 

103,191 

71,600 

43,SH4 

1,739 

44,024 

6,600 


• 

83.013 

7,386 

121,916 

2,720 

99,984 

86.58ft 

186.569 

115,212 

3,102 

19.65.^ 

1622'.'4 

18.303 

44,806 

2,177 

83,272 

586,709 

340,936 

511,691 

20.435 

1,740,740 

3,260,373 

9^.027 

90.808 

2,02.^ 

4,195 

3,400,915 

14,850 

358,000 

5,994 

161,607 

89,486 

30,190 

90,-^04 

72,300 

43,217 

2.533 

60,645 

6,205 


Jan.  1  to  Latest  DaU. 


1892-8.         1891-2. 


S 

676,754 

45,934 

456,126 

9,016 

652,301 

.U3,240 

1,205.537 

3,477.018 

26.150 

339,004 

1,131,649 

513.801 

961,443 

6,641 

140,358 


2,639, 

1,517. 

2,309. 

653, 

8,282. 

15,209, 

463, 

323, 

11, 

18, 

15,849, 

41, 

7,663, 

38, 

765, 

455, 

156, 

565, 

2.008 

891 

8, 

291 


369 
549 
064 
,226 
902 
,673 
,170 
,077 
,214 
,268 
,123 
,298 
,262 
,636 
,633 
,608 
,258 
,49U 
,905 
,556 
.001 
,997 


8 

653.269 

43.796 

459,133 

8.519 

646.282 

497.871 

1.144,152 

3,20 1, «31 

21,399 

2«0,265 

1,034,767 

528,772 

1,073,806 

7.837 

134,429 


16 


.626,812 
,548,841 
,199.917 
e2.'>.583 
,  Pi  00,7  64 
,320,742 
495,646 
450,519 

15,691 

16,732 
,057.861 

40,709 
,586,513 

28,«95 
711,647 
433,652 
119,185 
481,550 
,816,049 
809,237 

11,936 
359,525 


*  Includes  Colorado  Midland  In  1893  and  1892  both  for  the  week  and 
the  year  to  date. 

t  Includes  Milwaukee  *  Northern  for  all  periods. 

a  Figures  cover  only  that  part  of  mlleaKe  located  in  South  Carolina. 
b  Earnings  irlven  are  on  whole  Jacksonville  Southeastern  System. 
•  The  business  of  the  Lchlsrh  Valley  and  LehUh  &  Wilkesbarre  de- 
partment s  Is  Included  In  1893.  <t  Includes  earnings  from  ferries,  etc., 
not  given  separately.  J  Mexican  currency,  e  Tol.  Col.  *  Cln.  included 
for  the  week  and  since  .Tan.  1  in  both  vears.  /  Includes  only  half  of 
lines  in  whlcb  Union  Pacific  has  a  half  interest. 

Latest  fiross  Earnings  by  Weeks.— The  latest  weekly 
einiingB  in  the  foregoing  table  are  separately  siunmed  up  afi 
lo'Jows: 

Our  preliminary  statement  of  earnings  for  the  fourth  week 
o{  July  covers  21  roads  and  shows  a  loss  of  4'38  per  cent. 


4(A  vet'c  of  July. 

1893. 

1892. 
* 

Inertate. 

Decrea$t 

S 

i 

% 

Bait.  &  Ohio  Southwest. 

70,813 

69.413 

1,400 

Brooklyn  Elevated 

Oanadlan  Pacific 

43,050 

42,472 

578 

565,000 

537,000 

28,000 

Chesapeake  &  Ohio 

295,794 

280,310 

15,484 

Chicago  &  East.  Illinois. 

98,100 

82,600 

15,500 

Chicago  MUw.  &  St  Faul- 

781,518 

86t(,015 

86,497 

Chicago  &  Ohio  River 

3,156 

2,478 

678 

..     ..... 

Denver  &  Klo  Grande... 

126,600 

242,100 

-•■••-•-• 

115,500 

Evansv.  &  ludlanaiiolis.. 

11,226 

11,084 

141 

Eransv.  it  Terre  Haute. 

38,637 

39,299 

662 

Orand  Trunk  of  Canada 

390,170 

388,948 

1,222 

iBtem'l  &  Gt.  North'u ... 

79,154 

102,841 

23,687 

Iowa  Central 

36.468 

35,411 

1,057 

Lonlsv.  Evansv.  Sl  8t.  L 

43,000 

38,137 

4,863 

191,529 

203,230 

11,701 

Norfolk  &  Western 

178,771 

182,852 

4,081 

Peoria  I»ec.  A  Evansv... 

23,300 

22,526 

774 

Pittsburg  &  Western 

77,546 

64,554 

12,992 

Bt.  Louis  Si  Southwest'n. 

106,400 

125,800 

19,400 

Wabash 

373,000 

358,000 

15,000 

Wheeling  &  Lake  Erie . . 

43,584 

43,217 

367 

Total  (21  roads) 

8,576,815 

3,740,287 

98,056 

261,528 

Met  decrease  (4'38  p.  c). 

163,472 

*  Includes  Milwaakoe  &  Northern  in  both  years. 
For  the  third  week  of  July  our  final  statement  covers  79 
toads,  and  shows  8-09  per  cent  loss  in  the  aggregate. 


3d  week  of  July. 


Previously  rep'd  i50  r'dsl 
▲tOh.Top.  &  San.  FeSvs* 

at.  Louis  &  San  Fr.  Sys. 

Chicago  &  Or.  Trunk 

Cln.  N.O.  &  Tex.  l^ac.5  rds 
aieve.  Akron  A  Columb 
Olev.  Cln.  Chic.  &  St.  L 

Peoria  A  Eastern 

Onneni  River 

iltGr.  Hav  <fe  Mllw. 
It  Tenn.  Va.  4  Ga  ... 
__J.  City  Clin.  A  Spring. 
Ku.  City  Ft.  S.  &  idem.. 
Kansas  0.  Mem.  A  Birm. 

Keoknk  A  Western 

Louisville  St.  L.  A  Texas. 
Memnnls  A  Charleston. . . 
Mobile  A  BlrmliiKham... 
Mew  Orleans  A  Southern 
northern  Pacific I 

Wisconsin  Central..  J 
Bt.  Muls  Alton  A  T.  H.. 
Can  Frnn.  A  No.  Paeltio. 
Toledo  Peoria  A  West'n.. 
Toledo  St.  L.  A  Kan.City. 
Western  N.  Y.  A  Penn.. 

Total  (79  roads) 

.  Jlet  decrease  (809  p.o.i 


1893, 


8 

4,958.017 

699,582 

145,576 

74,188 

129,493 

17,205 

271,647 

81,595 

1,510 

21,820 

91,573 

3,565 

64,081 

15,377 

6,075 

9,973 

19,741 

3,.^24 

1,904 

450,242 

26,720 
15,-205 
18,333 
36,740 
71,600 


7,185,286 


1892.        Inereaie. 


9 

5,235,167 

772,391 

164,986 

63,66 

142,043 

19,341 

290,926 

30,914 

3,425 

21,812 

110,054 

4,022 

72,677 

16,106 

6,996 

12,077 

21,692 

3,727 

1,898 

646,777 

26,110 
16,227 
18,303 
44,806 
72,300 


7,818,344 


S 
119,747 


10,621 


681 
"■"8 


610 

"so 


131,603 


DureoH. 


S 
396,897 
72,809 
19,410 


12,550 

2,136 

19*279 

"1^915 

457 
8,596 

729 

921 
2,104 
1,851 

203 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  23.  The  next  will  appear  in  the 
issue  of  August  19, 

, Grott  Eamingt. . . tCtt  Earningi.—. 

1893.  1892.  1893.  1892. 

Road:  S  $  $  S 

At  T.  AS.  Fe  Sys.. bJnne  3,295,804    3,256,425    1,053,905       978,802 
Jan.  1  to  June  30.. ..19,488,632  17,987,630    5,456.932    4.982,484 
July  1  to  June  30.  ...41,316,547  38,541,789  12,710,748  11,790,838 
BtL.ASanF'r.Svs.bJune      744,181       724,764       253,434       277,335 
Jan.  1  to  June  30  ...  4,325,^98    3.974,600    1,344.091    1,335,860 

July  1  to  Juuo  30  ...  9,417,169    8,805,437    "'     

Aggregate  Total,  b June  4,039,485    3,9S1,188 
Jan.  1  to  June  30.... 23,8 1 4.5 78  21,962,229 


3,354,791 
1,307,338 
6,801,023 


3,326,618 
1,286,136 


6,318,342 


July  1  to  June  30... .50, 733,707  47,317,226  16,065,538  15,117,415 


Canadian  Pacific. B. June  1,890,873  1,793,277 
Jan.  1  to  June  30....  9,459,998    9,822,488 

Ohio.  Bur.  A  Nor...  b  June  167,204  152,963 
.Ian.  1  to  June  30....   1,177,285        971,i562 

OklcH.ASt.  Paul.a.June  2,747,979  2,5R4,778 
Jan.  1  to  June  30.  ...15,355,915  14,730,475 


722,327 

3,069,270 

21,723 

383,430 
1,004,082 
4,633,240 


671,150 

3,322,483 

32,466 

295,520 

800,868 

4,409,605 


July  1  to  Jime  30.. ..33,975,055  32,283,508  11,486,947  11,468,503 


Mexican  Central.... June      682,235       619,976 
Jan.  1  to  June  30....   4,0,59,104    3,806,695 

Mex.  International.. June      182,838       155,78^ 

Jan.  1  to  June  30....  1,069,283       861,226 

Norfolk  A  Southern  .June        47.683         42,669 

Jan.  1  to  June  30. . . .      233,760       223,365 

Norfolk  A  WesternaJune      829,395       781,235 

Jan.  1  to  June  30....   5,076,821    4,584.310 

Ohio  A  Mlsslsslppi.aJune      342,040       302,017 

Jan.  1  to  June  30....   2,067,665    1,940,593 

July  1  to  June  30....   4,299,287    4,228,104 

Phlla.  A  Reading... June  1,974,749    1,917,296 

Jan.  1  to  June  30.. ..10.924.936  10,784,528 

Dec.  1  to  June  30.  ...12,893,303  12,668,050 

CoalAIronCo June  4,166,959    4,032,641  def.59,13S  aef.38,566 

Jan.  1  to  June  30.-22,087,540  14,265,517  <Jf.358,639  def.67,611 
Deo.  1  to  June  30.. 25,405,276  16,166,883  df.2.W,334  def.3,lS3 
TotalbothCo's.... June  6,141,707  5,949,937  742,618 
Jan.  1  to  June  30.. 33,0 1 2.474  25,050,045  3,457,951 
Deo.  1  to  June  30.. 38,298,577  28,832,933 

Lehigh  Valley May  1,490,781    1,567,463 

Jan.  1  to  May  31..  7,132,453    6,902,235 

-        -'       "•       8,893,008    8,512,470 

219,338        230,793 

1,111,012    1,197,890 

2,277,124    2,413,127 

146,362       104,907 

853,256        661,416 


233.099 

1,399,648 

71,874 

304,170 

20,487 

82,795 

219,860 

1,313,609 

96,687 

517,420 

1,249,354 

801,756 

3,818,589 

4,733,525 


258,032 

1,258,191 

52,048 

330,001 

18,956 

87,072 

22S,42S 

1,250,053 

42,828 

341,380 

1,019,729 

889,007 

4.628,924 

5,536,609 


Dec.  1  to  May  31.. 
Elo  Grande  Westb. .  June 

Jan.  1  to  June  30 

July  1  to  June  30...- 

San  Ant.  A  Aran.P..June 

Jan.  1  to  June  30.... 

Sonthern  Pacific  Co.— 

Qal.  H.AB.  Ant  b  June 

Jan.  1  to  June  30.. 

Louisiana  West. .  b  June 

Jan.  1  to  June  30.. 

M'gan's  La.  AT.. b June 

Jan.  1  to  June  30.. 

K.Y.Tex.  AM-. -b- June 

Jan.  1  to  June  30.. 

Texas  A  N.  0-b...June 

Jan.  1  to  June  30.. 


850,441 
4,561,315 
5,533,476 
624,588 
1,410,340 
1,811,272 
83,321 
385,726 
892,267 
18,873  def.  13,905 
79,206  def.54,843 


4,474,189 

446,778 

1,977,651 

2,567,124 

83,473 

368,939 

809,841 


319,613  324,592 

2,169,701  2,066,149 

88,337  74.665 

565,347  489,717 

397,929  356,273 

2,594,779  2,349,823 

21,544  16,621 

113,560  98,074 

141,128  126,243 

937,241  737,585 

974,824  901,479 

6,431,922  5,845,900 

Pacific  system-b..  June  3.038,000  3,058,993 

Jan.  1  to  June  30..  16,725,698  16,265,734 

Total  of  all.b-... June  4,012,824  3,960,473 

Jan.  1  to  June  30.. 23,160,620  22,111,634 


Atlantic  system. b June 
Jan.  1  to  June  30. 


Westem  Maryland-. June 

Jan.  1  to  June  30 

Oct.  1  to  June  30 

WhltebreastFuel  Co.  June 

Jan.  1  to  June  30 

July  1  to  June  30 


108.191 
565,490 
851,902 


90,804 
461.5=)0 
679,849 


54,017 

503,194 

37,610 

257,633 

48,226 

464,269 

6,746 

28,084 

59,851 

427,716 

204,579 

l,to92,499 

1,165,000 

5,818,498 

1,369,579 

7,510,998 

31,610 

161,815 

232,801 

7,394 

83,444 

129,336 


49,445 

342,748 

29,752 

218,039 

9,990 

306,407 

2,537 

11,710 

55,011 

315,651 

139,861 

1,185,592 

1,267,008 

6,000,492 

1,406,870 

7,186,086 

30,232 

140,638 

184,937 

5,993 

41,199 

96,993 


196,536 
"i',b22 


8,066 
700 


764,661 
633,058 


*  Includes  Colorado  Midland  In  both  years, 


a  Net  earnings  here  given  are  after  dedticting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges, 

f-lnteft,  rentals.  <lc.—.  ^Bal.  of  Net  Earns.-, 

1893.     1892.     1893.     1892. 

Roods.  $  $  $  $ 

Atoh.  T.  AS.  FeSys.June      919,000       917,000      f  209,905      1138,802 

July  1  to  June  30. ...11,028,000  11,004,000  t2,582,748  11,686,838 

Bt  L.  A  8.  F.  Sys. ..June      275,000       275,000  def.21,566  2,335 

July  1  to  June  30..   3,300,000    3,300,000  64,791  26,618 

Aggregate  total....  June  1,194,000    1,192,000     1188,338      fl39,136 

JiSy  1  to  June  30. .14,328,000  14,304,000  t2,637.538  tl.713,454 


t  Including  other  Income, 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Albany.— The  statement  for  the  quarter  and  year 
ending  June  80  is  as  follows: 

^Quar.  e7id.  June  30.~.  ^Tear  end.  June  30.^ 
1892,  1893.         1891-92.        1892-93. 

s  $  $  $ 

Gross  earnings 2,499,039    2,628,266    9,819,069  10,153,825 

Operating  expenses 1,492,439    1,901,206    6,801,287    7,071,397 

Netearnlngs 1,006,600       724,060    3,017,782    3,082,428 

Interest,  rentals  &  taxes..    100,959       104,721    1,196,960    1,098,758 

Surplus 905,641        619,339    1,820,822    1,983,670 

Brooklyn  City— Long  Island  Traction.— A  circular  has 
been  issued  by  the  directors  of  the  Brooklyn  City  Railroad 
Company  stating  that,  owing  to  the  monetary  condition,  tea 
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additional  plan  is  offered  exteDdini;  the  time  for  the  subecrip- 
tioo  to,  and  payment  for,  the  cew  issue  of  $3,000,000  of  stock. 
Under  the  new  plan  stockholders  may  take  and  pay  for  their 
allotments  as  follows  :  Twenty  per  cent  between  Ang.  25  and 
Sept.  1,  30  per  cent  between  Sept.  25  and  Oct.  2,  30  per  cent 
betwaea  Oct.  25  and  Nor.  1,  20  per  cent  between  Nov.  25  and 
Dec.  1,  and  20  per  cent  between  Dec.  3>  and  Jan.  1,  18t(4. 
This  will  be  known  as  plan  three  and  stockholder!  may  sub- 
scribe under  ei'.her  of  the  three  plans  up  to  August  25.  Books 
cloaed  August  1. 

Cklca^O  Gas.— Mr.  E.  C.  Benedict  says  there  is  nothing 
whatever  tlie  matter  with  Chicago  Oas.  Notwithstanding 
tiM  radnolioni  voluntarily  made  to  consumers  this  year,  ag- 
gravating apparently  1:250,000  in  the  price  of  gas,  the  com- 
pany will  probably  earn  1 100,000  net  cash  more  than  l.%.st 
year.  "  The  company's  business  this  year  will  exceed  by  20 
per  cent  that  of  last  year,  and  this  growth  necoMsrily  in- 
volves a  larger  increMe  of  plant  than  usual,  and  perhaps  will 
call  for  the  expenditure  of  $1,500,000.  To  expect  that  the 
ta,000,000  of  net  eamuiai  will  provide  for  |!  .500 .000  of  divi- 
doids  and  $1,500,000  ot  construction  is  simply  ridiculous.  To 
••11  bonds  that  earn  approximately  three  times  their  interest 
at  prevailing  rates  would  be  suicidal,  and  will  not  be  enter- 
tained by  the  management.  To  create  a  floating  debt  at  such 
tiinas  as  theae  would  tie  bid  julgment.  Ttie  question  of  the 
dividend  does  not  coma  up  for  from  four  to  six  weeks,  and 
tti*  Baiiageis  will  be  governed  at  that  maetiiis  by  the  con- 
ditiona  then  prevailing  aa  to  what  ooutm  they  will  adopt  in 
the  matter." 

Ckiean  *  AlUa.— This  company  next  April  will  retire 
18,000,000  7  per  cent  bonds,  and  to  proviJe  for  these  the  com- 
pany now  offers  $2,5u0,0U0  new  stock  at  114  to  ttockbolders 
of  lecord. 

OUrade  Fael  tt  Iroa  Co.— A  einmlar  to  stockholders 
onder  date  of  Augnst  1, 1898,  gives  the  reaaoos  for  paying  the 
pnferred  stock  dividend  of  4  per  cent  in  scrip,  and  supplies 
Hm  fbtlowing  aiatemeot  of  eafninga  for  eight  iobUw.  Nor.  1, 
UU.  to  Jane  80,  IMS : 

■•tsaniin«a.  faal  aad  Iroa  dspartBsntt 9MS.1 10 

KarslBQ  Irom  rtoeka  aad  keaJs :t7.9'J3 


Total  ■•(  caratBsa. rrss.OSS 

Mafe1a>taa«r«re«al>iM)iraaiBln«4. M9,M1 

riQfoiitam ot  kaad  lalarMt  for  eisht  moaifes SI t,73S 

n«Mlttoa  •(  MSt  «ta««  dlTldoud  for  •ifht  moBth*.  loe.eM 

KiiMUsa  ul  taxes  tor  oUht  moauis tS,>aS 

IMMMSaadszckaac*. 


,117 


Total  Bzed  ekargaa  sad  espsasss., 


460.366 


AppUosbIs  to  dlvMsadi  aa  •aoawa  stock 

OnMaaA  aa  oaawoa  stook  faid  May  1»,  X8V3. . 


■arplas. 

The  drcalar  of  President  Osgood  i 


..    Hi.'  -•  ■ 

..  9137.318 


»ys: 


"As  vtUk«  SMB.  Ike  vrofwrad  stock  divMsad  has  h*«a 
woUaaaeMMscaMaaanlas.  Tha  aettoa  of  Hi*  Board  o 
lB»arta«A«  divWsad  wftfe  serip.  parsblo  atlMMtioa 


•  pratts  of  tae  s— paay,  ih*  larrar 
•f  tto  Mala  of  USIOfdo  sa^  to  »»«- 


•od  ibe 
Iko  divide  ads 


«aro«il,  M 
of  l>lr««tor» 
.      .  irify  p^oblo  at  MM  ofMaa  or  Ifeo  euiu- 

.  Bf .  WM  lakaa  olMr  eanfal  oaa*ld«i  Mton  at  — *-Tft  •aaaeial  ooo- 
dlttoa*  sad  eoa*aluUaD  with  tom*  of  Ih*  lan|BS« kaMMB  oi  pc«f«rr«d 
stock.  BBd  It  la  beiicTod  that  all  uf  ihn  suiekfeafalsr*  wUt  ooasar  si  to 
*•  advtaaMiMjr  of  tke  aoafse  poraaad.  Tb«  seilpitaaed  la  soooM- 
aaoowittlka  rssntaltsBist  the  BoMd  o(  Otrsatasa  wMI  karBdernx^ 
al  the  lifWssl  mitHi  sMOMai.  to  vi.w  of  las  —ssflalatr  wtii  u 
silsw  wUk  rscBfd  to  ihs  futars  of  suvor,  aad  Ika  rsssai  siiuitinK' 
dawaaf  aaay  lUvor  aUaoa  aad  smcliacs  la  OalorBdo,  W  aasnaodriM- 
Mato  SUM  to  Ike  ssodlboUon  ihoS  ika  boalaoas  of  the  Oolorado  Kurl 
*li— Coipaayd—aisXdopoad  •■araiy  opoaiha  fMsporitr  at  Uia 
•llVfr  latowaia,  WWIo  ife*  Btaaat'oa  of  that  ladaator  would  uo 
jSBJIsliyBiaillinMyKsaaeo  dtay   " 

il«ws(thaa*aairy  vhlsk  wlllaot  toteaaywar 
iMa>aay  wiu.  la  aar  ovoat,  bo  aMa  w  aasa  ihaa' 
•a  iia  preferred  stock." 

nut  *  Per*  MarqMtte.— The  directors  have  decided  to 
pass  the  usual  semi-aiinnal  dividend  oa  tbe  |iieCeired  stock 
which  would  hav«  been  payaibie  August  ISth.  Tbe  eaminga 
show  for  tbe  poorer  baU  of  tbe  year  a  Knall  Mirpliis  applica- 
ble to  •  divideod,  bat  in  view  of  tbe  preeent  money  string'-acy 
tbe  diractors  deem  it  prudent  to  tae  current  funds  to  meet 
liabOitiM, 

fleaeral  Eleetric— A  plan  has  been  matured  which,  with 
the  cash  In  treasury,  will  provide  for  tbe  entire  floating  dobt. 
A  company  will  be  organized  to  be  called  tbe  Tramway  A 
Illuminating  Truat,  with  a  (.ipitaliEtiion  of  #4,900,000  esrh  <>r 
■tock  and  hoods.  This  oompanr  will  acqnira  from  the  (i''ii- 
eral  Electric  Company  securities  of  a  miscellaneous  naturt-  '>f 
an  aggfcgate  par  value  (not  actual)  of  about  $10,S00,UO>).  pay- 
ins  tberefor  $4,000,000.  This  oolUtaral  wUl  be  held  by 
liuiUti  to  secure  tbe  above-mentJooed  $4,000,000  ten-yoir 
dataMkre  6  per  cent  bonds.  Oeaefal  Eleotrio  siockholdcrs 
will  be  offered  tbe  privilege  of  subscrioiag  for  these  buuiU, 
for  their  subtcriptioBa  an  equal  amooat  of  tlis 
I  aad  stock  of  tbe  Tra(nw«y  ft  Illuminatiiig  Trust.  The 
tea  will  manage  the  c  >llsteral  in  tbe  interest  of  the 
■way  Company,  and  any  sorplns  realued  from  iu  sale 
will  go  lo  tlw  Moek.    Tbe  boids  will  be  underwritten. 

The  order*  of  the  General  Electric  Company  in  the  Uit  w«ek 
of  July  are  declared  th>>  lirgvst  of  any  week  in  June  or  July, 
and  included  400  railwav  m->tora,  mora  than  7,000  incaodes- 
oant  Uchli,  bMween  30O  an  1  800  arc  UghU  and  generator* 
■•CM'*"!  aboat  8 JOO  hone  power. 
^haOMMBl  Eleetrio  Comoany  ••outmI  restraining  orders 
from  Jada  Sioka,  of  tbe  U.  8.  Cireoit  Ooart,  Northern 
DIMM  orObio,M|aiMt  tbe  Buokeye  Eleotrio  Company  and 
tbe  Pbekarfl  llfcirlc  Ltmp  Co  opany  of  Ohio,  manuracturers 
o(  iaeaodattnt  lampa.    This  is  said  to  be  a  further  imp  )rUnt 


victory  for  tbe  Edison  Lamp  patent.  Tbe  orders  of  tbe  Court 
close  thc^e  infringing  factories.  This  decision  of  Jiidee  Ricks 
is  not  only  of  importance  to  the  General  Electric  Company 
hut  ti?o  to  the  Edison  Elpctric  Illuminating  Company  of  New 
York  City,  and  all  other  Edison  licensees. 

JaeksonTille  Tampa  &  Key  West — A  motion  will  be  made 
Aug.  14  in  the  Florida  courts  which,  if  allowed,  will  release 
sufficient  funds  to  enable  the  payment  to  be  made  of  the  July 
coupon  on  the  first  mortgage  bonds. 

Lenisville  St  LanU  ft  Texas.— Owing  to  the  stringency 
in  tbe  money  market  the  compmy  was  obll(;ed  to  default  on 
the  coupon  due  AuKust  tir^t  on  the  first  mortgage  bonds.  The 
net  earnings  for  the  year  ending  June  30th  exceeded  $230,000; 
the  annual  re«iuirement  for  the  $2,800,000  O'Jtataading  firsts  is 
$168,000. 

Miaaeapolis  ft  8t  Lonis.— Kiernan's  Newi  Litter  states 
that  the  report  of  the  receiver  for  the  fiscal  year  ending  Jabe 
80,  1808,  showing  the  operations  of  the  road  will  soon  be 
ready  and  will  present  a  gratifying  exhibit  of  another  year's 
notwithstanding  the  severest  winter  for  many 
years  past,  entailing  a  great  increase  in  operating  expenses 
for  about  three  months  while  businesa  wassnswbound.  The 
following  figures  (June  net  estimated)  will  be  interesting: 
Gnas  earnings  for  the  vear  $1,961,850  ;  operatini<  expenses, 
inclndiog  taxes,  $1,255,250 ;  net  from  operating  road  $706,600; 
tennlnarand  other  income  $136,000;  total  incoaae  $ti32,600 ; 
dMBoting  fixed  chargeo.  including  interest  on  3nd  incomea 
$091,000  :  surplus  $341,600.  During  the  past  year  over  $1,000,- 
000,  equivalent  to  about  two  years'  total  fixed  charges,  were 
paid  by  order  of  the  Court.  In  addition  about  $30d,000  were 
ezpeniied  in  improving  and  bettering  tbe  property.  Nearly 
$100,000  have  been  paid  out  for  allowances  to  counsel  in  the 
foreclosure  proceedings.  There  is  now  on  hand  about  $400-, 
000  in  cash  besides  a  large  supply  of  railroad  material  worth 
over  $150,000.  The  road  is  in  prime  physical  coadition, 
amply  equipped  with  rolling  stock  and  motive  power.  It  is 
cx|iected  that  as  soon  as  the  bond  market  improves  the  reor- 
■Mkation  committee  will  issue  its  plan,  involving  an  issue  of 
DOMs  in  order  to  pay  off  the  equipment  bonds  and  back  inter- 
eat  and  take  the  road  from  the  receiver's  hands. 

Matioaal  Bank  Fallares.— On  July  28  Comptroller  Eckels 
gave  out  the  foUosring  statement : 

Baorat  dlapstoboa  havlac  appeared  In  the  aewspapers  to  the  affaet 
that  stase  Jaaaary  1.  IMS,  S«M  BatlOBSl  banks  hare  ralM,  the  tol- 
Iswiag  atotsaioBt  aaa  boea  proparod  that  tbe  pubile  may  b«  properly 
lalwaied  fastsail  of  SOO  havlas  eloaed  their  doors,  but  lus  nave 
Mas  lato  the  haads  m  ths  Ooaptrollar  of  Uio  Curreaor.  Kpurtaoo  ot 
nil  aiiiiiliiii  ka I II  alieadj  rsaswail  bmlneM.  under  tarorable  coodl- 
Mnsaad  psaBSsasd  •(  las  seaSJoaee  of  Uia  oomnuulrlm  where  lo- 
0<t«d,aBtf4BrtactkssaaalB«  Waokit  Is  oxpooted  aoranl  others  wlU 
hare  oeapllsd  wtth  the  reqaliemeato  of  Ihs  OomplroUer  and  reopeo, 
while  prior  to  Soplsabsr  I  aa  equal  aaasbor  wUI  rcMime.  Out  o'  the 
MMlsI  I06ilsin.ba»tklrtr-ihre«  hava  vone  tnin  the  hands  of  re- 
•iMbs.  tta  kalaaas  sMmt  barla«  (Mpoaedor  arn  atill  in  the  haads  ot 
•sis.  wtth  siroac  prospcou  ot  reapaolnn.  Mre  or  the  t06 
are  eapiUlisad  in  Ibe  aanunt  of  ai.ooO.OuO  each;  ons  at  eSOO,- 
i|  alz  al  S.VM),uOu:  ihlrtj-'ilx  at  aso.ooo,  and  the  remalulng  at 
O.OUO,  92iO.OuO.  sluu.uuO  Kuil  livui,  but  mure  than  adO.OOO,  tbe 
HMNsr  auBbwr.  howerar.  belsg  trom  SIUO.UOJ  to  siao.ooo. 
^^neosphloal  sectioas  lbs  faiiaras  are  dUtrtbuied  aa  follows: 
■9wa£glMaiBM%^a«Mva8tatas,3:  Middle  and  dtmtulppi  Val- 
tm  9ta*ao.  16;  MortfewssMtn  Stales.  6;  WesMm  BUtea,  M:  Soutbara 
Wotre.  2a. 

Barewitb  U  a  aebadala  Shaela*  tba  national  bank  f allarea  br  Butes. 
aad  aim  ibo  aambar  •(  astlonal  banks  jt  la  opersHOB  In  saob  State 
laibsUaloo: 


Alaska.. 
Allsooa 
Arhaaaaa 


Maine.. 

Marjlaad 68 

MasaaohQSOtta....    360 

IQablsan 101 

ffiaawtta. 77 

nialMlppI 13 

Mlaaoun. 7« 

MonUoa. .^      81 

It  la  lo  be  akaervsd  thai  In  twentr-one  SUt' 
J*a  beaa  ao  fsllBrea  of  nstlonsl  b*akr>.  v 
Atftaasaa,  OonaeeUeni.  UaUware.  IH'inoto; 
TirtUorr,  toalauna.  Maine.  MarrUnd.    <««.- 


mate 
orTtrrUary. 

Nobraaka ISS 

Ksvada.  3 

Hew  Bunpahire..  51 

New  Jeney 103 

Now  Mexico 10 

New  York 335 

North  Carolina.  ..  'i3 

Nnrlb  Dakota 33 

Ohio. 811 

Oklsboma ft 

OrMion  38 

renaarlvanla 8S7 

'  Rhode  lalaml 09 

Booth  Oarultna....  14 

South  tiakou 40 

Tenseaiee 53 

Teiaa 233 

lub.  10 

Vrrmont..... 49 

Vlndnla 86 

WaahlngtcB 61 

WeatvCglola SO 

WiMonaln. 60 

WjomioK 13 

ToUU 8,7BS 


A'o.  new        So. 
iHoptrm-     $iu- 
lion,      pen/led. 
6 
If  one 

a 
None 


1 
t 
1. 
s 

8 
1 

a 
Nona 
None 
Vfjc 

a 

8 

a 

8 

None 

Nods 

1« 

Noae 

1 
1 

liw 

•  h-re 
I*. 
tn 


Nevada.  Now  Jorser.  Peanaylrauia.  Khoda  lalaad,  Bouth  (;aroUna, 
Tannont.  Virctoia  and  Went  VinrtnU.  ....,_ 

It  ta  fiutaor  wortbr  ot  note  that  no  natlODSl  b«nk<  h»r«  faded  m 
■astoa.  Brooklrn.  Philadelphia.  Ptttai>iri;,  Btltlonre,  WasUlnKtoo, 
Bafftlo,  Llnclnoatl.  Ht.  Louis,  New  Orinaos.  Han  FrAnalteo,  Mlaoe- 
aaolia.  Ot.  FanI  aod  aamber*  nt  other  irm  it  oonuierol  tl  ee  itreti  and 
taatbalonehasekMCdla  New  York,  two  In  CUI«M<>  and  one  in  Mn- 
.    Tbo  eaoae  of  ihe  f«lliir«<  In  New  York  au>l  'Jhloiui'i  was  doe. 

UTilsiaaBasnainnt.  ai  irnrn  niini''-r-  ~'  ""■■"■■     bioti  soaras 

havo^^oanacd  many  ot  late  to  mmttcnd.  .^Ino  of  tUn  b»nm 
5llsd     wa«e    robbed    by     oOlclals     whu    are     now    under    arresb 

The  followinc  national  banks  hare  been  auihoruo  I  iiy  ihe  (comp- 
troller of  the  Ourreney  to  rasuma  btuinem :  OjtC'Uy  National  Bank. 
Atlanta.  Oa.:  Hrat  Natlooal  Bank.  txM  An«'l»t.  0*1 :  Flf«t  National 
Bank,  Han  Ulsno.  Oal.:  First  National  B  4nk.  s«nl»  An*.  Cal :  First 
National  Bsak.  San  Berawrdlno,  Cal.:  liouthoro  CiMfornli  Jfttt'onat 
Los  Aasalaa,  CaL;  MerchanM'  National  Bank,  Fort  Wurtli,  Tex.. 
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Beooiid  Natloniil  Bnnk.  AtbTard  K.i.-.  f^M  NalloDKl  Bank.  Inrtli""; 
•polt>;  Urii'  NbIIoiiiiI  B.ik  Pnlouii*  f  Itv.  Wiii-h.:  «  nnhmKioti  N:illn'  »' 
Bank.  Si.oli»nf  Kiil  r.  Wur-h.:  .Sntlonal  Bank  of  i  oiniierci-.  I'rovo  Lltv. 
tJiah;  Flr»l  Nailoi  »l  llmk  (Iwo.  Trx»>;  Mln-ourl  Snfloinil  B«i  k. 
Kiura- <  iiv.  N  o  Miitiv  ii.orfwiil  ro<.i«"n.  an  ihr  niHlmitv  of  in<'i« 
r*<^i''Iy  'ailcil  an-  nb  olmelj  folvmi.  aud  o-  ly  dORcd  tliroiiKli  in  iii>- 
warri  dikI  lark  of  cortlili-nco  li  Ihfiii.  inunlnirdUnH'oiut  rin •». 

BcRuiui:  Nuinl-cr  dmw  III  opfiBllon  3,7-.":  iiuniliir  fulled  ulnceJan 
nary  l.  l»W?.  1" .';  niinibir  rroprnrd,  1 1;  Dimibm-  lu  Inn  diiof  reopl*''". 
88;  nmnl-er  Id  liai  i\-  of  bank  rxamluprs.  with  apiillcatlou  Ui  Conip- 
trollei  fur  T«»uiiiptloi>.  58. 

Nebraska  Rallrourt  Lnw.— The  U'i'ed  States  Circuit 
Court  of  Ue  Omaha,  N'liranka.  District  (Judge  DunHy),  has 
granted  a  teropornty  injunciioti  res' rain 'Dk  th»-  railroads  oiier- 
atiog  IP  that  mate  fnim  putting  into  ^ff^ct  raies  to  cnnform 
to  the  Newtierrv  Maximuni  Freight  law.  which  would  have 
becoone  operative  August  1.  This  action  restores  the  old 
schedule  i.f  ratex  until  after  the  bearing  of  the  case  in 
Oct<'b«r.  The  alUgation  is  made  by  the  railroad  managers 
that  it  viola'fs  the  I'ocBiitulion  of  the  United  States,  by  in- 
terfering wiih  intei-Siate  traffic;  ttiat  it  confiscates  vroiierty 
for  public  Uf^e  wiihout  cotnpensa  ion;  that  it  is  in  tlie  nature 
of  class  legislaiion,  and  that  it  was  not  properly  and  legally 
enacted. 

Newport  Newfi  &  Ml8filfi8lppl  Tani»y.— The  leace  of  the 
Chfsafeake  &  Ohio  Southwestfr"  Railroad  to  the  Newport 
News  &  Mississippi  Valley  Comt>»ny  has  been  care- led.  liy 
reason  of  the  new  law  in  Km'uckj  irohibiting  companies, 
associations  and  corporatioris  of  other  Si'tes  operanog  am 
railroad  in  that  State  until  ihey  have  become  corporations  of 
that  State.     The  Newp<  rt  News  has  a  Connecticut  charier. 

New   Tork    Stock    Exchange— New  Secnrlties  Listed.— 

The  Committee  on  Stock  List  of  the  New  York  Si ork  Ex- 
change has  added  to  the  list  for  dealings  the  fulluwing  securi- 
ties: 

PrrrsBDRoFoRT  Watsb  &  CniCAOo- -$2,536,861  guaranteed  epccia 
•tock.  1 

Cabthaok  Se  Adirondack  Railway— $1,000,000  flrst  mortRage 
^pfrceut  (told  bonds  of  1931. 

C<^>H.VKi<ciAi.  CAni.K  OoMrAKT— li!2,284.000  additional  capital  stock, 
making  tbe  total  amount  listed  $10,000,000. 

Texas  &  NRw  Ori.eaks  Railroad  Compakt— $1,620,C00  consolida- 
ted tlve  per  ( ent  gold  bonds. 

Philadelphia  Readinsr  &  >ew  England. -Default  was 
made  by  thf  Philadplpbia  &  Reading  Company  Au.'ust  1  in 
the  payment  of  interest  on  the  guarantet^d  bonds  of  this  com- 
pany, and  also  on  those  of  the  Pbila.  &  Frankford  railroad. 

Pittsbnrg  Akron  *  Western— At  Akron.  O.,  July  30.  on 
application  of  D.  C.  ReiKhard.  of  Pi'tsnurg,  the  Pitts.  Akron 
&  Western  RR.  passed  into  the  haod^  o' a  receiver.  Judge 
A.  C.  Voris.  of  the  Common  Pleas  Court,  appointed  W  A. 
LvDch,  of  Canton,  the  President  of  the  road,  as  the  receiver. 
The  road  fxtends  from  Akron  to  Delphos,  a  distance  of  165 
miles.  It  was  hoped  by  the  promoters  of  the  line  to  sell  it 
to  the  Baltimore  &  Ohio,  but  that  system  declined  to  invest 
in  it  and  built  a  line  of  its  own  from  Chicago  Junction  to 
Akron. 

Bio  Urande  Southern.— At  Denver,  August  2,  E.  T.  JefE- 
ery,  president  of  the  Denver  &  Ri  >  Qrande'  was  appointed  re- 
ceiver of  the  Rio  Grande  Southern  upon  the  application  of 
Otto  Mears.  the  President  of  the  latter  company. 

Philadelphia  &  Reading.— Mr.  J.  Edward  Simmons,  Chair- 
man of  tl  e  Committee  of  general  mortgage  hondholders.  and 
William  Mertens,  Chairman  of  the  committee  of  income 
bondholders,  have  issued  the  following  circular  : 

"The  nnderstimrd,  hnldi^rs  and  representatives  of  larco  amoiinta  of 
the  al)0<e-i>iinii'd  denoniiuailons  of  securities  of  the  l'liiliiiiel|.lila  & 
ReadinK  l<»ilroad  i  oinimnj.  heieby  call  upon  you  to  join  tbein  iu  their 
elTort  10  i  roiect  ihilr  ii  lerests. 

•'In  Hie  pioreediiiirB  before  the  Master  In  Chancery,  the  testloiony 
ihows  IhHt  ihe  transactions  of  the  first  seven  mirathii  of  the  fiscal 
Tear,  under  the  lease  of  the  Lebi|i;h  Valley  Railroad,  show  a  loss  of 
S03i<.r5»>  5!<.  It  has  since  then  been  ascertained  that  this  makes  a 
totiil  less  since  Jan.  1.  IH92.  of  *2,1S7.HV  4H. 

"lu  tbi- same  proceeillnns  it  apieared  tbitdurlnE  the  receivership 
tbe  capital  Invested  in  coal  and  coal  accounts  increased  siilistantially 
fl.fti'i.OOo.  as  the  result  of  continued  pnrchaaes  of  coal,  wliile  lu  the 
meantime,  ihe  Keadinir"a  own  output  was  •  onsideialily  decreaseil 

...."..'".*'""''""'''"''  'he  above  facts  and  the  insolvency  of  the  eompanv. 
thedlvldeidon  the  1  ehlRh  Valley  stock.  (*50f,<0(>,  due  nuder  the 
leaeon  June  31  was  pi.ld.  while  tbe  July  I  interest  on  the  (feueral 
mortK«Ke  bonds  was  allowed  to  ho  by  d.  fault. 

.k"  '.'  w»»  "i;",?""?""'^'^  "*'  "■«  Po'lcy  of  the  receivers  to  maintain 
tbe  Lehlsh  Valley  lease,  to  make  the  payments  stipulated  thereunder, 
■i  d  conilnne  lb    purchase  of  coal. 

"  '.'  '".  \'*,1'*'?  •bai  the  balance  ef  the  year  will  show  such  improve- 
ment of  the  business  In  connection  with  the  LehlRh  Valley  Kase  that 
^^"'wT"'.'''""'',',*''"  ""thalf  of  the  year  will  he  more  than  made 
Sf  i„  ^I,'  ^'«"  •"  last  year's  ex.  eilence  and  of  th«  ireneral  condition 
Jh«  ?.oH,ri  i^fh  ,"%'""""  i'.""'  ""'5'  lia^"dou8  but  has  no  weight,  as 
iSi.lJ^V'"'?  '*.  '""".""■d  'n  consequence   of  it  bankrupts  tbe  prop 

%«JI"''f  "T  *"''!"■?  "*'""•■''"""'*•  "•"''■•■"le  general  mortgsg  . 
.i,-f.-.^l  "."Ji."",  "'  "'J  '>"•<;""■  •'""dholders  is  partlcularlt  called  to 
™.i.'\.^^*h  'Hr  '.'■""'."/J''^  ^•'"•'''  ^"""^  "»''"'*!  heen  made  snbse- 
3SSJ;  ih«  J.  .  ^^  *■'»""'  '•"■<>"  e  mortgage,  payments  of  dividends 
under  the  lessf  before  5  per  cent  Is  earned  and  paid  upon  tbe  third  in- 
SS'7th.",°J  A.'' .'  ""re""""  "'  '.'»'■  'unds  applicable  to  the  ineome  bond", 
!L„i5  .^'""' ll '"':J*"''"'"J'""  "'  '•>»  leniis  of  tte  mortgage  which 
r  d,f.^,h '."^.i."/'  r"*"''  "'  }^'  psyment  In  this  case  being  also  to  cause 
eome  t  ond«  ''         '  'mpfrillng  the  exlatenoe  of  the  in- 

th'i'J!lu,".''f'!'rTJL'J?*'' ,""'"'?."'.?*•■?  "  "'  ^"»'  Importance  to  apply  to 
at  eouit  fi  r  imniei  Ih.c  relief  In  the  premises,  and  request  tou  to  skn 

i?,^*.?^!",r'"i"'^  "'.'"■JT  "'I!}  "-t"'"  "'«• '""°«  ">  any  SneoVi he  under" 
»KrYorkC1iy/''=*°'  '"«  Me'O-ntlle  Trust  Comp.iy,  120  BroXay, 

— 1  he  stbtemfnt  of  earnings  for  June  and  for  the  flrst  seven 

mcnibs  oi   the  fitcal  year  shows  tie  follow  mif.    During  the 

seven   moiths  endiig  June    30,    1898.    $7119.5^3  nave    been 

.paidcnsccunt  ol  the  jtjircha..e  of  .quipment,  all  of  which 

i«prop«rly  cbaigeable  against  net  earnings.    r-- — • 


. Det.  1  to  June  30 . 

1B91--J2.         1892-93. 
$  $ 

l2.B6«.n^o   12,S93,303 

7,1  9.441       8.159.778 


S0i.7nB 
76.310 

5.58«  609 
2hO,912 

5.827.521 

4,733.525 
346. 10& 

878,066 

5,079,630 

esdio'oio 

95.318 
4,3>!0  88A 

64.367 
4,550,000 

6.50,000 

4,47«,2il3 

4,611.367 

228,066 

1,351,318 

465,263 

4,166,959 
4,22H.r96 

16,166,883 
1.').550.  77 

25.405,275 
25.457,183 

let.59,137 

6 1 6,106 

def.5 1,908 

68",6o6 

548..'^S2 

7oJi\7 

466,000 

189,615 

17.911 

476,000 

68,000 
127,137 

1,0x5.239 
4b9,133 

6^3.426 
735.334 

127,137 
22«.(itj6 

469.133 
1.351,.<IS 

735.334 
465.26* 

. Tune. . 

18H2.  1893. 

Bailboad  Compant—        «  * 

C»To»»  receipts 1.917,298    1,974,749 

Oroas  expenses 1,028.289    1,172.9>.3 

Seteamlnga 889.007 

Other  net  receipts 52,622 

Total 941,629 

Deduct— 

Perman'i  hnprovem'ts.  6.006 

Proport'n  year's  ob'gea.  625.840 

Total 631,846 

Surplus 309,783 

t30AL  <k  Iron  Oo.*— 

Gross  receipts  4.032,641 

Operating  exjienses 3,954,441 

Net  earnings 78,200  det.59,137 

Ded'ie/- 

(3ollieiyimi>rovement9.  103,731 

Peruian'i  Improvem'ts.  i:*.035 

Proport'n  year's  ch'rges  68,000 

Total 184.766 

Dellolt    106,566 

P.  &  a.  AND  c.  &  I.  CO.— 

Deficit  of  C  &  I.  Co 106,566 

Surplus  of  Railroad  Co.     309,-83 

Hal.  both  companies.. gr.'i03.217  sr  100.929  sur.><'*2.  8^  def  270.071 
♦  StiTB.— The  business  of  the  Lehieb  Valley  und  I/ebigh  &  Wilkes- 

barre  departments  is  Included  in  tbe  year  189  J  and  iu  May  and  June, 

1892. 
— The  result  of  the  operation  of  the  Lehi?h  Valley  Railroad 

for  the  month  of  May  and  six  months  ending  May  31  is  as 

follows  : 

^ May, .    ^6  mos.  end,  Afay  31.—, 

1892.    •  1893.  IH92.  1893. 

Receipts $l..'i67.'<63    $1,490,780    $8..112,469    $S.«93.007 

Ex,  enses! 1.04J,875       1,044,002       e,70l,199       6,325.804 

Earnings $524,5»'8       $446,778    $1,811,270    $2,567,123 

Seattle  Lake  Shore  &  Eastern— Norther-i  PaciBc— At 
Tacoma,  Wa^h.,  July  30.  S.  G.  Wilstone,  of  Minneapolis,  made 
application  to  the  United  States  Court  to  have  the  Northern 
Pacific  Railroad  Company  enjoined  from  paying  interest  or 
principal  on  the  purcll^se  of  stock  of  the  Seattle  Lake  Shore- 
&  Enstein  Railway,  alleging  that  the  ti'usees  exceeded  their 
authority  in  making  the  transfer  of  the  road.  The  hearing 
was  set  f  ir  August  7  and  a  temporary  injanciion  granted. 

As  previously  announced,  in  view  of  the  action  taken  in  the 
Courts  the  coupon  due  August  firrf  on  the  first  mortgage 
bonds  was  not  paid. 

Toledo  >>t.  Louis  &  Kansas  City.- The  Armour -Have- 
meye  Committee,  holders  of  the  first  mortgage  bonds  of  the 
Toledo  St.  Louis  &  Kansas  City  Railroid  to  the  amount  of 
nearly  $3,000, OOii,  has  appointed  the  following  committee  on 
reoreanizatii  n :  John  C.  Havemeyer,  H  O.  Armour,  Ja», 
M.  Hartahorne,  Otto  T.  Bannard  and  Morton  S.  Paton. 
Copies  of  the  agreement  prepared  hy  this  t^immitteeare  readj- 
for  distribution  and  signatures  at  the  office  of  tbe  Conlinentat 
Trust  Company,  18  Wall  Street.  The  agnement  authorizes 
the  committee  to  purchase  the  road  in  cas«  of  a  sale  for  the 
benefit  of  I  he  bondholders  or  to  sell  the  b  mds  and  coupons 
at  par,  or  to  effect  any  other  settl>-ra-nt  subject  to 
the  approval  of  two-thirds  in  amount  of  the  sub- 
scribing bondholders.  The  committee  may  at  any  time 
adopt  a  pWn  of  reorganizatitm  which  if  approved  by  a 
majority  in  interest  represented  at  a  meeting  of 
tbe  suhscrihers  called  for  action  therfon,  shall  be  ninding  un- 
lets within  thirty  days  after  the  date  of  meeting  the  certificate 
of  deposit  of  b  uids  be  surrendered  The  Continental  Trust 
Company  will  issue  engraved  certificates  iu  exchange  for 
bonds  deposited  under  the  agreement.  The  committee  makes 
no  cash  assessment,  but  will  borrow  for  expenses  an  amount 
not  to  exceed  $5  upon  the  pledge  of  each  bo  d  dep.isited. 

Wabash.— The  result  of  operations  for  the  years  ending 
June  30  have  been  as  follows  : 

1892.  1893. 

s  s 

Gross  earnings 14.3-49,3S1    14.220.441 

Operating  expenses 10.832,526    10,807,604 

Netearnings : 3.556.804      3,412,839 

Miscellaneous  receipts,  interest,  dividends,  <&o.      190,453         319,823 

Total  3,747,257      3,732,663 

Balance,  Joint  track  rentals  and  Traffic  Asso- 
ciation expenses 307,107  313,010 

Net  receipts 3,440.1'.0      S,419,653 

Taxes 464,549  457,368 


Net  earnings  applicable  to  interest 2,975,600 

Interest  on  bonds 2,674.125 

301,475 
Dividend  on  preferred  debenture  bonds... 210.000 


Net  surplus. 


91,475 


2,96'2,285 
2,714,705 

247,580 
210.000 

37,580 


— Messrs.  Harvey  Fisk  &  Sons  report  transactions  of  about 
$1,000,000  daily  in  Gtovernment  bonds.  They  have  prepared  a 
circular  sho«  ing  the  profit  derived  by  bank:<  from  taking  out 
circulation  on  fours  at  110  to  be  equivalent  to  12^  per  cent 
and  ou  sixes  at  113  to  be  IS^^  per  cent. 

An  interes'inu  cotnpilaiion  shelving  the  high-st  and  low- 
est prices  made  each  year  since  1883  on  ninety  leading  railroad 
bonds  has  also  been  prepared  by  Messrs.  Harvey  Fisk  &  Sons. 
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'£Jxt  OPommercxal  gimes. 

COMMERCIAL    EPITOME. 

Fkidat  Xioht,  AuKtut  i.  1893. 

Slightly  more  hopeful  feelio)^  io  reitmrd  Co  monetary  atfuirs 
are  eDtertainrd  iu  cuiumerciiil  ciit-l&j.  in  good  part  in  c<lu^'?- 
qurnee  of  the  reluming  flow  of  giild  from  Eurojie.  Much 
cauiioD,  howfver,  ia  still  manifesied,  and  business  in  jseneral 
merchandiM*  ia  principally  of  a  perfunctory  character.  Wtit- at 
haa  been  parcbaaed  le»8  frefly  for  ex(iort,  but  fcireii^n  buyers 
givo  .nii.fi.i-i..rv  !iir..ni;.,n  to  corn,  oats,  bay  and  dairy 
\'.  •■in  price  of  cured  meats  has  taken 

i>_;  'onBeqnence  of  failure  of  prominent 

WtMtern  oiHTuiu  «,  bui  at  the  close  the  feelmK  is  at«-udier. 
Threshing  retui  no  at  extreme  we-tern  Umita  of  wheat  ti-rri 
tor^  axe  M>mewhat  disappointing,  but  exceed  eaumatea  in 
Ohio  and  loUiaoa.  Tnere  la  no  important  change  in  condition 
of  spring-wheat  crop. 

The  fotlowiog  ia  a  comDarative  statement  of  atocks  of 
leading  articles  of  merchandise  at  dates  given: 


1S98. 

Ati0.l. 


Port 

X«nl 

Tobaeoo.  domeatie ..... 

TMaeeo,  tofalcD 

,aio..7r^. 


OoflBe,  JaTa,*s.. 


;^ 


SEdovrv"  ".  •""Mt' 

Mnlaaiaa.  farel«B hlida.1 

Mnliiaea.  dooMsUe bbla.; 

Hide. Mo.' 

Ontoa 


Boaia 


Ita  turpenttaa. ».. . . . 


•;5fti 


•.6S4 

17.411 

49.747 

19«.'k.>« 

»3.8»0 

8a.7»} 

S.M8 

Bsaa. 

i.iai 
a.000 

n4.400 
lS7.04a 

3H.101 

i.au 

»JOO 


JusbMaa  .... 
■aalla  kanr.. 


.bbla.  sad 


la.Oi'O 

3.000 
ia.Mi 

i8a.aoo 


1M3. 

/M/y  1. 


5,468 

8.004 

14J08 

SI. 002 

157.028 

08.091 

90.9M 

S.OS* 

ai4,4S3 


1.318 

3.100 

Slb.OOO 

i74.7ai 

S8,7aS 
1.070 
3.383 

U.»00 
•»0 

1S.O<>0 

17.JM> 

3.000 

7.787 

SlS.tno 


1(1,-. I.. 

■.' .   .  '  K  ) 

.Null,-. 

13,750 
90.700 

Kane. 

3,613 

1^    .Toil 


Lard  on  the  spot  haa  brokao  badly,  selling  as  low  ax  :.''<'. 
for  prime  Western  on  Tueaday,  but  later  partially  rrt<>\.  i  .| 
onanactiTi- > -:  —  ^  —  --1,  and  thx cl<«e  waa  straiiy  at  7  V>c. 
for  primn  I  ,ime    VVmtem.  and  8-75c.  for   re- 

fined for  tli-  ..  _;.     liie  speculation   in  lard  for  (utiirp 

delivery  in  thia  markrt  has  been  more  acilTr,  b-it  at  d>><  i  ii'  llr 
lower  pric»a,  owii>g  to  the  sharp  break  at  the  West,  dut-  to  ili'e 
failure  of  iba  so-callrd  cliqae  nf>eraiors.  The  cioaa  was  att-adv 
at  a  modacsie  recuTwy  from  the  bottom  priosaof  the  week.  ' 
a*iLT  otxwnM  raicsa  or  uao  rurvaas. 

. ,  „  *«.         M-t.     Turn,      Wtd.     nitra:       m. 

■sflsatisi  daUTaT....e.    »«0     9i»a      7ii6         7-.M>      7-83       hio 
Oslaker  asBranr a.     710        7-60      7so      806 

Pork  has  declined  with  the  Wast,  but  the  cloae  waa  steady 
tlMiagh  quiet  St  tl.%f.riiieas;  CanBeaU  are  in  light  supuly 
MldslMiay.  Tall.w  haa  dedin'^  to  h\c.,  ckMug  ate«<U. 
Cottonseed  oil  ia  dull  and  unchaiued  at  Ha  for  prime  cm  U- 
and  48c.  for  priaie  fellow.  Lanf  staarioe  b  lower  at  lo'  .:. 
CMeo  ileariae  w  firm  at  •o.tt>^c 

GoOaa  aaclected  and  more  freelT  offered,  ctorinc  weak  and 
towar  pricea.  Rio  quoted  at  l«)^o.  for  Na  7  ;  good  Co  miIh. 
MSMWo.,  and  interior  Podaog.  SS^M^c.  Coairacu  r.r 
nit«f»  detWery  mootly  aiJd  in  UqiUdation,  with  depreauog 
effect  upon  ▼ahae.  eepvciaJly  for  near  options,  but  close  some- 
what  flrmer  to-day  on  a  oofertng  demand.  The  following  are 
the  final  asking  pncee : 

£."« <»  13".    Bo» ...I6-1S&  I  rsb llttOc. 

•gj* !JJ!<*»-    '>~ I»l3s,    Meh 14  -*0c. 

O^ l»-«>a  I  Jao ^  ....la-ooo.  I  lla»...«..H- 14  JSo. 

Baw  snnra  in  better  demand  and  flrmer:  centrifiu- il 
<S»>*»A  at  8\c.  for  96  d^g.  leal  and  moacorado  at  3',c  f  r  -'• 
oeg.  test.  Keflncd  sugars  remaioed  steady  and  lound  r.iir 
aTence  trade  daoaad  :  granulated  quoted  at  9  S-lSc.  Tetu  a 
shade  firmer. 

Kentucky  tobacco  haa  sold  slowly  but  prices  are  unchanired 
an>l  tirm.  Tne  Inquiry  for  seed  leaf  tobicco  is  alow  but  pricea 
are  steady:  sales  for  the  werk  were  BOO  caaea,  also  WHI  bjlea 
UaTaoa.  7uc.i«|l  lO.  and  aou  baiea  Sumatrm,  t3  85#f4  r>. 

The  mar<e(  for  Siraiu  On  hM  oeen  dall,  and  la  th 


COTTON. 

Fkioat  Nioht,  August  4,  1898. 
tB>  UovKHKNT  OF  THK  CROP,  as  indicated  by  our  ceieKrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
chis  evening  the  total  receiots  have  reached  10,713  bales, 
•gainst  10,203  bales  last  week  and  11.091  bales  the  previous 
«eek,  making  the  total  receipts  since  the  1st  of  Sept,,  1893, 
5,061,462  bales,  azaiaat  7,105,083  bales  for  the  same  neriod  of 
801-3,  ahowing  a  decrease  since  Sep.  1. 1899,  of  2,043,616  bales. 


Jtarelpt*  at—    |    All. 


34 

2,9«0 
8 

•71 

3 

"7 

130 


JTm.  I  ruu. 


61; 


78 


"1 


317 

7 


354 
93 


338 


Ifed.  ir*Hrs. 


74 


409 

»i 
1961 

.34, 

I 

148, 
150, 


33 

373 
33 


23 
*847 


103 
..... 

3 
St 


33 

988 
26 

868 

1 


8. 

311 


84 
2 


88 

260 


273 

18 

100 


238 

18 

4,579 

243 


QalTeaton 

Kl  Paso.  Ao  . 
Nfw  Orleans.. 

Mobile 

Florida 

Sarannsh 

BmnsWk.Ae. 
Charlmtnn 

Pt  Rojal.Ae. 
WUmlOKton.... 

Wasb'toD,  Ac. 
Norfolk 

We*t  Point... 

Vport  N.,4[0. 

Naw  York 

Boston 

Baltimore 

Phlladrlph'aAo 

TotTs  this  week     3.483     1.601      1,664'        381'     1.5691    3,036    10,713 


m. 


Total. 


382 
104 

267 

18 


862: 

64 


1,444 
""31 


1,243 

97 

896 

334 

68 

1,010 

1,096 


The  following 
aepl.  1,  1893.  an 


showa  the  week's  total  receipts.  thH  total 
il  the  stock  to-night,  oompared  with  last 


since 
rear. 


tswgifi  10 

^■y.  4. 

1893-93. 

1891-93. 

«<oe/k 

nua 

mutmf. 

m  ^H^           IVaVV^^p  ^^w^m 

1893 

1B9S. 

raa*. 

1,1893. 

Wmk     1, 1891. 

aalTwton... 

338 

1,039.467 

533  1,141.753 

18.725 

16.900 

ElPSKI.dtO 

12 

66,S6J 

'       43.539 

V«w  Orteaaa 

«,W9 

1.887,756 

3,293  2.483.446 

66,181 

79.578 

MolHIa 

343 

168  403 

47     264  H43 

4.396 

7,401 

nsrtda 

•«••• 

33,139 

1      84,776 

•••••• 

aavsonab . . . 

1.444 

782.4td 

973,1.019,399 

13.004 

4^78 

Br'wlck.Ao 

140.365 

105     170.432 



—  ••M» 

CharlostoB.. 

si 

387.139 

163|    468.298 

13,677 

14,566 

P.Bnral.Jke 

437 

1.678 

Vllmlnfftua. 

U 

16934a 

66 

161.188 

3.546 

3,936 

Waab'o.  Ao 

766 

8.343 



■erfoik 

1.343 

386.786 

183 

619,454 

11.666 

3,954 

Waal  Pulnl 

97 

191.633 

354 

336.643 

68 

637 

lrp■t.^..4M 

38« 

33.718 

86 

47.739 

Ksw  York... 

334 

49.768 

88,783 

^43.816 

388,296 

Bsstea 

88 

119.838 

1.648 

148,767 

3.000 

4.100 

■alltaMte... 

IXIIO 

88.08S 

1,096 

99,186 

8.741 

13.741 

mtoM..*a. 

i,oa« 

80.4«7 

88i 

89,110 

18.081 

6.040 

Vslala 

10.713 

6,081.4«7l 

8.6S6 

7,105,06  i 

346.712 

440,636 

la  K<ler  that  companaon  may  be  made  with  other  years  wo 
gl««  laiow  the  total*  at  leading  D< 


'  ports  for  six  seaioas. 


■wK)ilisi-|    ISM.    I    1898. 


1891.         1890. 


Oalves'i 
.few  Orlaaas! 
MsMle  


360 
079 


Chai^a.A«. 

WllB'mn.ao 
Ksrfalk 


T»t.tkUwk 


843 

1.414; 

3l| 

33 

1,342 


S93 


S.498 
10.713 


632 
3.393 

47 
973 
103 

66 

183, 

3t«0 

3,130 


6u7 
1.442 

201 
1,676 

451 
64 

370 

413 
1,737 


301 
331 

36 

166 

6 

19 
111 
440 
113 


1,419 


1889 


148 
363 

9 

120 

40 

17 

2 

118 

399 

Tolo 


1888 

^871 
1,644 

138 
1,695 

645 

103 
1,939 

966 
3.436 

9,973 


Bept.  1  5061.467  7I05,0<3  6»07.69<!6801.007l5509,0»l'65iy7.511 

Theezporta  for  the  week  ending  thia  evening  reach  a  total 
A  31,486  balea.  of  whioh  16,4^8  were  to  Qreat  Britain,  461 
10  France  and  4.367  to  the  rest  of  the  Oontinent.  Below  are 
thaaaporta  for  the  week  and  siiuje  September  1,  189'J. 


of  new  ape  uUiive  iniereitt  084  ea<i«>d  off 
IS'ASe.    liiaies  rt>r  the  week  were 
tone     Ing'/t  copper  i«  dull,  weak 
Lead  is  quiec  aihi  a  •nfl't  Ha^er,  •;...,  ,^ 
uncaaagrd  at  $lj  75  41.^50.    4^1  ^4 

■^R'flaml  fxxriii.-oiTi  1.  il  ill    tn.l  ,,  ,  .h  ,,, 

•3-6  • 

W. 

naphcii : 

was  «;•■ 

clin>?«l  iin  1  r,]  .     I 

and  Weak  at  »)<:    < 
doll  and  unsctileU 


tr.fl- 


I  dull  ijilt  t  I"     1  >vi 

•    hM    fiirtti-r    le- 

Kai  IS  ar--  li.v  -r 

«traiaed.    Wjjl  is 


i>u^  'l<it*;t. 


V*laMa,a&.. 

-    irloaiu. 

'■  a  Pan 

^■TBunab .... 


Oharlastoa... 
W1lailn«t,io.. 

Itarf.4k  

w-it  Pinat... 
^  i  ■  s«w>,ae 
>■■■»  York.. 

Bostijn. 

8aittaior«_ 


Total  

Tom,  MBI-St. 


trwk  JMtiia  Awiwn,  1. 


lOJSI 


t.aii 

t,7« 
(1; 

is.iM 
s!«m 


ast 

100 


OmiM-    IMoi 


WtfA 


4.W4      a.MS 
t.7t» 
t*4      L^l 
BIT 

7.OI1I   10.710 


rnm  Otrt.  1.  ISM,  UAuo.l.  ims. 
aa»»r»«<  u- 


OtmI 

OMMt. 

Braatii. 

frami 

•ant. 

IWM.. 

MUSoa 

m,748 

173.TM 

760.048 

trjMD 

t3,Slt 

61.111 

aouM' 

aai.40« 

«81.«M 

1.618.171 

4a,«iM 

t<io 

<t,aM 

«I,7II 

M.7t7 

rr7,78. 

M4.IU 

W,TM 

MSO 

M.«M 

80.746 

8«,a»t 

IJXKt 

l<t,IIM 

617.660 

74.  ID* 

67  M» 

US,Oti 

103,  i«7 

so  786 

lU.Mt 

ia.ti« 

7,70tf 

60.938 

10,Mt 

.     •>> 

lOMC 

4«I,4<S 

tens 

tae.t'w 

aaSMS 

t*0,ll4 

•.■Ul 

tS«,S6t 

»«.«» 

10  817 

ll»,t'M 

«is.»a 

19. 147 

tl« 

1».«0S 

ISSO.Ti? 

4t7S44 

1.430. Its  <.Si3.l74 

S.»7S.M»  *».!*«  ^.7^».«3»  ».8i>,«70 
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In  addition  to  above  exports,  our  telegrams  to-ni(?ht  also 
■(▼e  us  the  following  amounts  of  cotton  on  shipboard,  not 
eleved,  at  the  porU  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messr.-. 
Lambert  &  Birrows,  21  Beaver  Street. 


Oh  Shipboard,  notettartd—fitr 

Leaving 

Sioek. 

Ana.*  at— 

ertat 
Britain. 

Fnutee. 

Otktr 
Partign 

Ooatt- 

teif. 

Totat. 

ITewOrleana... 

eaWenUin 

Bav«nn:i)i 

CharltTiton 

Mol.lN' 

Morfolk 

New  York 

Other  iHjrt 

1,911 
None. 
None. 
None. 
Nono. 
^.SoO 
3.100 
S,3'>0 

2.279 
None. 
None. 
None. 
None. 
None. 
7O0 
Hone. 

1,501 
None. 
None. 
None. 
None. 
Nonn. 
4.  .SOU 
2,000 

767 
246 
300 
200 

None. 

1. 000 

None. 

Nona. 

C.481 

24S 

300 

200 

None. 

6,^0d 

H,600 

7,300 

48.703 

18.481 

11.71  1 

13.377 

4.39fi 

.■S,0.'i5 

130,2.1.1 

20,130 

Total  1893... 

16,331 

2.079      7,804 

2.812 

29,626 

257,086 

Total  1S92... 
Total  1891... 

16.0'6 
14.895 

2.738 
364 

8,837 
3.3S0 

906 
l,9ti4 

28.177 
20673 

412,44fl 
11)6,287 

Speculaiion  in  cotton  for  future  delivery  at  this  market 
fails  to  expand.  The  tradinn  public  is  exceedingly  timid 
about  enterioK  the  mnrket  for  new  ventures  until  better  satis- 
fled  with  the  linancial  outlook,  and  the  regular  lines  of  oper- 
ators content  theratelves  with  merely  creating  a  sufficient 
number  of  engai^emenls  for  the  later  months,  to  balance  the 
settli  mcnts  making  in  the  neai-by  options.  Liquida- 
tion of  "long"  contracts  has  predominatea  during  the  cur- 
Tent  week.  Local  sentiment  favors  the  theory  of  fairly 
healthy  conditions  of  trade  in  Europe,  but  that  has  been 
neutralized  by  i<ome  imr)rovement  in  weather  at  the  South 
through  whic'ti  drought  damage  is  believed  to  have  been  in  a 
measure  arrestnl,  by  further  curtailment  of  production  at 
Eastern  mills,  and  by  offerings  from  primal  markets  of  new 
cotton  for  delivery  this  mouth.  Saturday  opened  with  a 
"flnner  tone  and  the  small  shorts  covering,  under  the 
influence  of  a  few  dry  weather  reports  from  Texas;  but  oa 
Monday  prices  promptly  weakened  and  declined  under  receipt 
of  advices  indicating  rains  in  localities  in  that  State.  On 
Tuesday  a  more  general  rain  report  and  heavy  failures  in  com- 
mercial circles  at  the  West  had  a  very  diecouragine;  influence 
upon  the  bull  element,  which  disposed  of  its  holdings  with 
much  freedom  and  broke  the  va'ue  line  15316  points.  A  par- 
tial recovery  took  place  on  Wednesday  because  of  lighter 
offerings,  but  ytstt-rday  liquidation  was  increased  and  prices 
fell  away  again.  To-day  the  tone  was  unsettled  but  generally 
inclined  to  weakness  and  closed  lower  under  tame  accounts 
from  abriiad.  A  small  failure  occurred  in  the  local  trade. 
Cotton  on  the  spot  has  fold  slowlv  at  declining  prices,  closing 
at  7JgC.  for  middling  uplands.  The  Liverpool  market  will  re- 
main closed  until  August  9,  observing  bank  holidays. 

The  total  sales  for  forward  delivery  for  the  weeK  are  488,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
25,663  bales  including  7i9  for  export,   739  for  consumption, 

for  speculation  and  34,200  on  contract.    The  following  are 

the  official  quotations  for  each  day  of  the  past  week- 
July  29  to  August  4. 


UPLiNoa 


Ordinary   

Strict  Ordl  unry 

Good  Ordinary 

Strict  Hood  Ordinary . 

Low  MIclilliuK 

Strict  Low  Middling... 

MiddllDL' 

Good  Middlinir 

Strict  Good  Middling . 

MtddllDgPalr , 

Pair 


Sat.    nion  Tnes  VTed   Tb.    Frl 


511,8 

S'l« 

768 

7'8 

81. « 

8% 

8»i« 

96, „ 


568 
6 

Cg 

73lfl 

l> 

'I'-ie 
8 

§!'« 
8Hi 

878 
9>4 


5=8 

6 
e'g 

70l9 

7l»i« 

8 

86re 

8>s 

8 'a 

914 


5i^ 
6 

l> 
"*i« 

7u,e 

§^« 

84 
9I4 


5»18 
516,, 

v> 

719 

7^ 

V> 
8J4 

8    18 

9h» 


5>9 

5 '8 

6% 

'ha 

77,8 

V> 

7 '8 
838 

8% 
9% 


GULF. 


Ordinary 

Strict  Onlluiiry 

Good  Ordinary 

Strict  Oood  Ordinary . 

Low  Ml,ldlin,f 

Strict  Low  Middling... 

Middling 

Good  Midilling. 

Strict  (iood  .Middling . 

Middling  Kalr 

»Mr 


Sat. 


6'5l6 

??* 
7'l8 

74 

7 '8 

84 

868 
99,, 


non 


6'4 
74 

l> 

Hi" 
89|e 

8!l» 

94 
94 


Tnea 


5  ■'8 

64 

74 

71,8 

8»,8 
8C 
94 
94 


Wed 


6M 
74 
7'l8 

l> 

l> 
8% 

94 

94 


Th. 


63,8 

71,6 

738 

7!!4 

8 

l> 
84 

SJije 

Si" 

9'l8 


Frl. 


64 
7 

76,8 
7|'l8 
71 '16 

84 

87-6 

8=8 

9 

9% 


STAINED. 


Good  Ordinary 

Strict  (iood  Ordinary . 

Low  Middling 

Middling 


Sat. 


6iJ„ 

7»8 


inon  Tnes 


Wed 


Th. 


Frl. 


54  54  64  51.8  5 

5%  5!|«  6^1  51116  558 

6»8  6=8  6=8  69,4  64 

yt'lB  7»xa  79i6  74  77,6 

MAKKBT  AND  8A.LES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
••on  day  during  the  week  are  indicated  in  the  foUowirg 
Statement.  For  the  convenience  of  the  reader  we  also  add 
•  column  which  shows  at  a  glance  how  the  market  closed  on 
same  davs. 


Bat'day . 
Monday 
Tiionday 
Wed'ilay 
Thur'd'y 
frlday.. 

ToUl. 


SPOT  MARKET 
CLOSED. 


Quiot  A  Steady. 
Dull  at  ii«  dec. 

i^uiet 

Easy , 

Unlet  at  1 18  dec. 
Quletat  lit  dec 


SALES  OF  SPOT  AND  CONTRACT. 


*»•       Oon-     8ptc-    Con-     . 
port.    rump,  uf'j'n   tract.    lotal. 


29 
200 


500 
729 


132 
]'>2 
223 
43 
96 
143 


.739 


1,900 
8,300 
6,500 


8,500 


2,032 
8.402 
5,752 
243 
96 
9,143 


24,200  25,668 


Bales  0} 
Future!. 


33,800 
66,200 

122.300 
86,30u 
70.900 

109,000 

488,500 


The  Sales  and  Prices  of  Futures  are  shown  by  the 
following  comprehensive  table: 


a' 
I? 

II 


o 


o 


!,«5 


o       o 


2m^ 

S8*g, 


o  wesE 
2    =i 

13=  P 

a 

-J-J    ^ 

IfcW      " 


1  w.-B 


Sis-." 

S     wo. 


05 


rioso- 
c 


1.1  OOP* 


Scat 

w 


Ul(i®CJ» 


OD 


I  ay. 

c 

dci    2 

I  «»: 

00 


*iffi     2 


i_»: 


.-i<ip<i 

OSOJ      t^ 

M-j    2 
I  o<=>: 


CO     •» 

I  •."".' 


<1-J     Z 

Qccr     9 

I  a»: 

■    L*co 


KQD       2 
COD       *< 


Ota 

I  &.-^: 


M    aot^^oo     (o«»eo 


tDtO      9 
0,10      ** 

I  ».«! 


aa'^a    <i-i 


o-i 


00  00 


MOS       W       00.       M       OtO       ^       ».-J 


occD     a. 


a> 


•^o 


-j^    2 
I  »«■: 


-a<i 


O&QO      O 
001-"' 

ro 


-:i-l 


<1-JC~J     »J<lo<I 


oO. 


1      OCOD^OD 


cento** 

I  *."; 


CD 

ccy"  ~   ' 


00  OD 
CO 

c.*- 
I  a: 


■to     Qu     c  a>     tg 


or  ciroac      OOGCOtX) 

c6^ 


-000      C5 


oiob 


C0<£) 

00 

1  a? 


I  oi°: 


*a-ao-o    *3<io-J 


CC-]      i, 

6to    2 

COS      *> 

I  •.«°: 

OCOOO^I 


»1<1 


coeo      » 

I     "" 


"to 


h-O      to      >"tO      Ou      0*05 


(DO      *^ 

i»®; 

ODQCOOD 


0000  5 

1  «.": 

CD 
(X)C£OCD 


I  a*; 

w 
,  -ao<i 

I    trjOtt, 


00  00 


.  .     < 

00  2 
001-'"' 

1  0.'=: 

ODOOOQO 


0000 


•< 
t*    2 

0-vi»-** 

OOODC  00 
h-tOO 


0000      5 

CO    2 
I  *®; 

a: 

(XOt  OOD 

©-:•«- 


00  CD 


I 

KM       2 

I  ©P: 

CO 
CCQOOOD 


OCQO      ^ 
lOM      2 

Oi 
OKKOGO 
►1  tj®  to 


06    2 


00    2 


03  OD 


I  o5»:      I  aP; 

to 
coccooo 

tea     to 


10  <l CO 

00    ^ 


QOCnOOO 


OO'fcO'* 

I  »P: 

CDOCOOO 

h-ta     CP 


oeccoop 


CtOD       5 
CO  GDI-'** 

01 

OnxOOO 
cjci^co 
o 


coco     2 


M)-*     at 

1  o    : 


cccxi     5^ 
koto     o 

COOJ      *< 


I « 


•I 

CO  ' 

OD 


QpCO       5 

ii*  i(^     2 

I  o    : 


ODCCOCO      QpQpCOp       QpOC'CCp 
MM'-'IO       tCN®tO         '        * 


a 


ODOCOOn 

XM       *- 


0000      5 
(050       *< 

I  9    : 

00 
QDCCOOQ 


cnoo     5 

1:000      » 
OitO      *< 

1  Sir: 

*^ 

00x000 


coop     5 
ecu     2 

CD**       *< 

1  o    : 

OF 

QOQOOCC 
00*.®tJ 


CCQD       5 

COCO     2 

MM       *< 

c» 

QOOCCGD 


QOQp      .^ 

(^if^    2 
01 


■:;»0' 


ceo     M     a>if-     CO     coo     o     Kio: 


CDX'OO       QDGDOOe 
QD  O       00       CI  "^ Oi 


14 


1 1 


1 1 


I 


I     < 

I  A 


1 1 
10::     I 


1 


I  I 


I  I 


3 


10 

1 1 


I  I 
I  • 
I  I 


5 


1 1 
I « 
I  I 


I  I 

I  • 

I I 


■4 


I  I 


I  I 


1 1 


> 


!f 


3 


<a: 


3 
I      ^ 

r 

■  t 


•  Inolunes  sales  In  Septeinoer,  1892,  for  September,  1,700;  Septem- 
ber-October, for  October,  420..5'>.i;  September- November,  tor  Novem- 
ber, 879.9ii'  ;  September-December,  tor  Oeceinber.  1,931,500;  Septem- 
ber-January, for  .faouary,  6,751, to. ;  September-February,  for  Febru- 
ary, 3,014,6'k;  September- .tiarch,  for  Harob,  9,718,4  1  ;  September- 
April,  tor  Anril,  3.4M.4')i);  Septembor-May.  for  May,  6.670.200; 
September-June,  for  June.  4,ltf»,8Ji.;  September- July,  for  July, 
l,785,7oo. 

I®"  For  exchanges  see  page  223. 

THK  VISIBLE  Supply  op  cotton  to-night,  as  made  up  by  ca  bl  e 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eveninc  But  to  make  the  totals  the  complete 
tigures  for  trt-nistht  (Aug.  4).  we  ad't  the  item  of  exports  from 
the  United  States,  incluaiog  in.  it  Uie  exparts  of  Friday  only. 
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1893  1R93 

BloekM  UrerpooL ImIm.  1,282,000  1.4S3.0O0 

MookM  London 7,000       IJ.OOO 


1A91.    1890. 

907,000  713.000 

19,000   'JO.OOU 


XMbI  Oreat  Britain  (took.  1,-249.000 

BWakataaoibarg ^  Vi.ooo 

aioeCMBraman 118.000 

Sloak  at  Anutardam ld.000 

B«Mk  at  Boctertam 200 

StoekatAJUwerp....„ „  IS.UOO 

BtookatHarre 37U.OOO 

BtookatXarMlUM 8.000 

BMok  at  Baroalooa 98.000 

BtoekatO    iM S1,000 

Stookair.-l9«t« _  31.000 

Total  Qmttnantal  «tO«k« ..  684,200     70S. 300     490,000     258.6'M 


1,485.000 

S.300 

109.000 

31.000 

300 

7.000 

403,000 

11,000 

f>0.000 

14.000 

&3.000 


1,016.000 

4.700 

84.000 

32,000 

300 

9.000 

313.000 

10,000 

93.000 

10,000 

44.000 


733.000 

4.400 

SS.Odu 

6.00U 

2O0 

6.00C 

137.0011 

4.000 

56,000 

4.U0U 

;t,oo. 


QOOTATIONS  FOR   UlDDUna  OOTTON   AT  OTHER   UaHKBTB.— 

Below  we  give  closing  quotations  of  middlia^  cotton  at  South- 
amandotherprincipalcottonmarketeforear..'!  iay o  theweek,. 


Total  EnroMaa 
lO'Ua  MitonalloatforBanipa. 
Ara-T.  «AU'Dafl0at(Or8aroM. 

•  'Traill  Aa^aat  for  B'i*pe 

United  ttatw  porta . . 

.  0.  S.laMriarlown«.. 

I  iiiifu diatai  aiporw  to-day. 

Total  vMbla  aapplf . 
0(  (b«abaTa.tka  (olaUor 

Urerpool  Xook. Oalaa. 

ConUoeotal  Moeu „ 

Aaarteaa  atoatforEaropo... 

DnltadStttaaatoek 

Valtad  strfaalnterloratoeka.. 
Valtod  St  MM  •zpon*  to-day. 


1.9^.300  3,173.500  1.506.000  9<>l.6>0 

5  4.000  53.000  46,000  lll.uoo 

72.000  53,000  29,000  Uli.OOO 

12.000  13.000  10,000  7.0O0 

396.713  410.836  316,860  59.n.t 

91.651  l.%2,473  61,A8«  7,2:7 

8,3i2  4.439  611  l,38d 

2.497,7l»5  3,8S»,038  1,870.047  1.303.420 
aitdotliiardaacrlptianaareaatoliowa: 


1.041.0001.234.000 
5.^2.000     301,000 


7 -.000 

3>ia.713 

91.661 

8,3i3 


53.000 

440.636 

152,473 

4,439 


775,000 
316,000 

39,000 
316,860 

61.5><e 
041 


ses.ooo 

161.00<' 

26.000 

59.1*.'i 

7.277 

1,388 


Total  i 

JiMi  tndian,  BratU, 
Llrarpool i 


. ..  S.051,585  3,386,558  1399,037     022.320 


OaaHMalalMoeka 

India  atoM  far  Boiope 

K«ypt,  BrBia.*e.,aAMt...._ 


841.000 
7.000 

13i.200 
54.000 
13,000 


319.000 
13.000 

304.500 
52.000 
13.000 


313.000 
19,000 

174.000 
46,000 
10,000 


34.^.000 
20.000 
97.6  K) 

111.000 
7.000 


Total  East  tsdte,*a._..^     446.300     500.500     471.0O0     580  01-' 
Total  ■■■rllH 3.051.683  3,S63,5&8  1.399.U87     62.;  -.'J 


Total  TMIUaMVPty.....^  2,497.783  3389,033  1.861  J37  l,Si>3.t.>.i 
rHeaMld.DpL,UTmeoL...         A^uA.  44.  4%d.       6ii,.d. 

ntaalUd.OpL.Ba«Ark:._  7^1         7%*.         8^^       isu-. 

1^  The  imnoiti  into  OoBttaMOMU  porta  Umdu*  week  have 
been  96,000  btJm. 

Tb»  abcm  tJipum  hidtcato  a  dtermtm  in  thoeotton  in  •ighi 
tiMifa^t  of  8B1.3T3  balao  aa  oompand  wtth  tbe  Mm*  <Uc« 
ot  INS,  aa  i»eraam  of  M6,«t8  balaa  aa  oooparad  with  the 
oofriiwiMling  date  of  IWl  and  an  inerwoM  of  liM.Sd?  bale* 
aa  ooomared  with  1800. 

AT  TBK  lirmioB  Towao  tbe  mo 


.  Bt— chat  ia  the  receipt 
for  the  week,  and  ainee  September  1,  the  ahipmenta  for  the 
week  and  the  atooka  to-ittoht,  and  the  aame  itenu  for  the 
•oneapoodlng  period  of  1891-99— ia  aet  oat  ia  detail  in  the 
te>*owimc  ataaeineat. 


If 


§ 


C49^  *    H      •    •         ^  _ 

•'•'S:  :  UI3VM9M    »?o»a    ••:  *»:  :  >i«    m:  a^ 
990'  •'  iftAMSsSvSvSeS.j*'  S«:  :  SSwS:  ?S   ' 


!l 


Vwft  tiutinf 

ouMua  ijouTATio.'m  rua  ■luui.iMa  ooTiun  ua— 

August  4. 

Battur. 

Jbn. 

run. 

WtAtxu. 

TKurt. 

wn. 

dalveaton... 
flair  Orleans 

tCobUe 

tarannah... 
Oharlaaton.. 
VIlMlngton. 

SaSo^::: 

PUtadelpUa 

luruta 

Wamphla.... 
tt-Lonu.... 
Hofuton.... 
Jtnelnnatl .. 
tiOOlaTlUe.  „ 

7>a 

7^8 

7\ 
7H 
7\ 

8^ 

il 

8 

7^ 
7«8 
7H 
7\ 
7\ 
7«« 
7\ 

8"^ 

It 

8>« 
8 

?5; 
?^ 

7\ 

7^ 

7\ 

8 

8 

8 

7>« 

^5 

It 

7>i 

7^1 

8 

8 

8?i 

8>e 

8 

7H 
8 

838 

8>e 
8 

74 
7»« 

It 
7«. 
7>'l« 

8 
8«4 

1" 

The  closing  quotations  to-day  (Friday)  at  other  important 
Soathem  marketa  were  aa  follows: 

aUanta 7!|«  I  Uttle  Book  ..^       7^*  Newberry. ...„ 

Oolnmbiu,  Oa.       7'n   I  Montgomery . .       7  RalelKb 7>* 

0Oianibiu,Mlu      TM     Naahvllle ......       7>«  Soliua „        7it» 

iBfanIa I  Matohea 7>ia  BhreTeport ....        7 

Bbobutb  Fbom  Tinr  Plantations.— The  foliowing  tabit 
Indtcatee  the  actual  movement  each  week  from  the  plantatiODBt 
The  flguree  do  not  include  overland  receipts  nor  Soathen 
•oaeumption:  they  are  simply  a  statement  of  the  weekly 
owrement  from  the  plantations  of  that  part  of  the  crop  whiea 
laallr  reaches  the  market  throoich  the  outporta. 


Juaaao.... 

laiy  7.... 
-  14..., 
"     M..., 

*     «.... 

4..., 


a—*rU)Ht1t*rtrU.  afkatfaMHcrlbwiH.  ■••>«« fr«mPla«n^ 


last.    iMa.  i  IMS.    uai. 


UASi 

MOT 
I4.171 
MOl 
1:00 
tuSM 


1«.<74|  IMMt  Ut.6?*  !««.««<, I. U.as.1 

uart  U4SI  eutft  i7t.Mi  i<*.-8o 
lajTs!  u.7«t|  M,«r;!uM>«i»>,M« 
itjKi,  iLoci,  ;i.;«SiitajM  itatw 

M79    lO.Mil  M.«T«  1U,<07    »7.7ee 
MM    lO.Tiai  <1  6M  IStlTll  HM\ 


MM.  I  ISM.    1891.    vmt.    uaa. 


*M» 


t.3U 


6.1*0 
4.7M 
7.1*8 
MM 

S.I07 

5.<!M 


4.Ma 

«.77» 

ia.4i» 

S»4 


4.97« 


Ibe  abore  statement  shows:  1. — That  in«  total  rooeipta  ttan 
the  plantations  sinoe  Sept.  1  in  1803-93  are  5,02i.iSt  bales;  in 


laOl-O-J  were  T..'Jl.(ta7  balea;  in  1880-91  were  6,!>ol.713  I 

lb — That,  although  the  reoeipts  at  the  outportH  the  past  week 
were  lO.Tlo  bales,  theaotaal  movement  from  olantations  waa 
only  4..^>ii  hales,  tlie  halanne  being  taken  rro:n  the  stocks  at 
Ike  intenor  towna.  Uwt  year  the  reoeipto  from  the  plantatiooa 
tm  the  week  were  3,U$  balea  and  for  18»1  they  were 
l,7aO  balea. 

Otbrlasd  MoTBMBirr  fob  Tax  Wbbk  um  smcm  Sept.  1,— 
Wo  give  below  a  ataleiiieBt  showing  the  overland  movement 
Ivne  week  and  ainoe  September  1.  As  the  let  urns  reach  na 
iTjWeRraph  lata  Friday  night  it  ia  impowible  to  enter  so 
ISCa^  into  detail  aa  in  our  regular  monthly  reii<>rt,  but  all 
tto  prinntyei  mattera  of  interest  are  given.  Tliis  weekly 
pobUcatioa  ie  of  oonne  anpplementarv  to  the  more  extended 
■oothly  atatemeots.  Tbe  resolta  for  the  week  ending  Aug.  4 
■■daiiirwSept.  1  in  the  last  two  yean  are  as  foUows: 


Augul  4. 


^Ha  St.  Urals.... 

^OBIni 

haBaaMbal... 
via  BvaasvlU*.. 
flaUolsvlUe.. 


Via  aikar  roetas,  *«. . 


:  : 


*  *        t  •  *  ■         •    i    * 

;  „„;      ttt       "       ►*•       ►••        •^•••01  M 


li 


MX  .• 


».  M-4  ^  .rf  ^ 

i'J'J*?.».*".»«j«^.-'.*-.*.-^.»?.M5.«53«~»uoS^SS-. 

is;:ssS3si;:s£Ss;£si=3ss:i&ssS8Sss^ 


i-»0     MM; 


5 


.  ?^  J*^**"**  MUMS  1 1 11. 
:  Aatsal  aoaot. 

^TteahoTetotala«howthat  tbe  interior  stocks  have  dserroaed 
mag  the  week  e.l37  bales  and  are  to-night  60,821  balee 
less  than  at  the  aame  period  laat  year,  Tbe  re^pu  at  all  tbe 
towns  have  bean  9S$  bales  iiior«  than  tbe  same  week  laat 
year  »nd  slaoe  flapt.  1  they  are  l,t»l,03>»  balea  (e«<  than  'or  the 
aame  tioM  ia  ini4i, 


ovwland. ......... 

[te  v.  T.,  BoatoD,  to.. 

latartor  town* 

*"'—*.  As.,  tram  Bentk 


I8as-«S. 


IBOl-OS. 


Wmk. 


S.012 
864 


632 

448 
S02i 


MtpL    1.  I 


Wfk. 


4<»^.020 
304.)<2t 
13K.802 
14.129 
131.463 
109.875 
10  .341 


3,<3S 

277 


413 

441 

1,047 


6,16!) 

t.498 

6 
A8« 


«Mal  to  be  dadoeted. 
Laavlaf  total  aat  overland* . 


a,089 


3.079 


1,34»,431|      4,403 


SO«.147 
37,582 
73,205 


8.025 
136 
817 


405.884      3,988 


843J67I         413  1,181.83» 


690,484 
830,37* 
163,384 
S7303 
30e,9S7 
163,931 
163,413 


1,774,183 

425,BS» 

63,864 

103,645 


592,344 


laslndlaa  aeveaeat  or  rati  to  Oaoada. 

TiMtoTCgaiag  ahows  tint  tbe  week's  net  overland  movemen  t 
tUa  year  has  been  S.UTtI  bales,  against  415  bales  for  the 
week  in  1893,  and  that  for  tbe  season  to  date  the  aggregate  not 
overland  exhibita  a  denreaae  from  a  rettf  ago  of  838.372  bales. 


Jn  ttgU  and  tpiMtmtnf 
taktitt$. 


■aeatpis  at  poru  to  Aai;.  4 
■etevarlaad  to  Ao^.  «.... 
•oathameoasamptMin  to  A 


1893-93. 


Wttk. 


10.713 
8.079 
8.000 


31.792 
•6,187 


6,553.034 
t36,983 


13,653 


6,316,051 


17.071  8,895.933 
'3,034{       96,644 

14,0371      

8,992,466 


•oasomptton  to  Au^.  4.. 

Total  marketed 

latarlor  n4Mk<  In  ezaeas 

Obbm  Into  lUkt  dortax  week . 
Totallntlaht  Auf.  4 

—rth'nsplnnontak'gste  Ang.  4 1.706.813 

*  Deereasa  durlnc  weak.  TLsm  than  Sept.  1. 

It  will  be  seen  by  tbe  above  that  there  h<is  come  into  sicht 
during  the  week  I5,S5S  boles,  against  14,037  bales  for  tb» 
same  week  ot  \Hi^,  and  that  the  decrease  in  amount  in  sight 
to>nlgbt  as  compared  with  last  year  is  S,470,4lS  bales. 


*.  I. 


5,061.467 
843,567 
648,000 


1891-9& 


VMk. 


«iN.  a. 


8,656  7,105.083 
4IM,IMI,33» 
8,000     «U9,000 


.l8.17».l<» 
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Wkatbkr  RepORTO  by  Telbqkaph.— AdTices  to  us  by  tele- 
graph ihi-i  eveniiiK  indicate  that  the  weather  during  the  week 
has  on  the  whole  be<>n  favorable  for  cottoa  outaide  of  Texas, 
mnd  that  the  crop  has  improved.  In  Texas,  however,  although 
there  has  bi^n  beneticial  rains  at  two  or  three  poiotii,  the 
drought  is  as  vet  uDbrokea  aod  cotton  has  b^en  considerably 
iDJuretl.  Moisturf  is  needed  in  a  few  districts  in  Teauesisee 
and  Arkan^ai.     PickinK  is  under  way  in  Texas. 

Gatvttton,  Texoi. —Texas  corn  and  cotton  have  already 
been  badly  hurt  hy  drought.  It  has  been  showery  on  three 
days  of  I  lie  week,  "the  rainfall  reaching  seventy  hundredths 
of  an  inch.  Nine  biiles  new  cotton  received  tnis  week,  raak- 
inK  41  bales  to  date.  The  thermometer  has  averaged  82.  the 
highest  heiug  02  and  the  lowest  72.  During  the  month  of 
JiUy  the  rainfall  reached  two  inches  and  ninety-six  hun- 
dredths. 

PnUistine.  Texas. — Corn  and  cotton  are  suffering  and  are 
Already  badly  dsmsged.  We  have  had  one  scalding  shower, 
doing  more  harm  than  good.  The  rainfall  reached  twenty- 
three  huKliedths  of  an  inch.  The  thermometer  has 
BveraKed  W»,  ranxiug  from  72  to  100.  Rainfall  for  the  month 
of  July  nine  hundredths  of  an  inch. 

buiUvitle,  I'extu.  -  Dry  weather  has  prevailed  all  the  week. 
Crops  have  been  badly  mjured.  The  thermometer  has  ranged 
from  74  to  100,  averaiciuK  87.    July  rainfall  one  inch. 

DaUat,  Texas. — C«m  and  cotton  are  injured  beyond  re- 
covery. There  has  been  one  miserable  shower  during  the 
week,  the  precipitation  reaching  but  sixteen  hundredths  of 
an  inch.  Average  thermometer  84,  hiiibest  100  and  lowest 
68.    Rainlall  for  July  twenty  eight  hundredths  of  an  inch. 

San  Antonio,  Texas. — There  tiave  been  splendid  rams  on 
three  days  of  tbe  week,  to  the  extent  of  one  inch  and  twenty- 
alx  buiidredihs.  The  rain  was  beneficial  to  cotton,  but  too 
late  to  htlp  corn.  Cotton,  however,  needs  much  more  mois- 
ture. The  rains  were  confined  to  this  and  two  adjoining 
counties.  The  thermometer  has  averaged  88,  the  highest 
beinic  102  and  the  lowest  70.  During  July  the  rainfall  reached 
ninety-Line  hundredths  of  an  inch. 

Ijuling,  I'exuK. — We  have  had  light  showers  on  three  days 
of  the  week,  doing  no  good.  Late  corn  is  ruined  and  cotton 
badh  hurt.  Picking  is  in  progress.  The  rainfall  reached 
twelve  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 85,  raniting  from  72  to  98.  The  rainfall  during  the 
month  ot  July  has  been  twelve  hundredths  of  an  inch. 

Colunhxa.  TexoM. — We  have  had  showers  on  two  days  of 
the  week,  but  need  more  badly.  The  rainfall  reached  sixty- 
eeven  hundiedibsof  an  inch.  The  thermometer  has  ranged 
from  72  to  98,  averaging  85.  Durirg  tbe  mcmth  of  July  the 
rainfall  reached  sixty-six  hundredths  of  an  inch. 

t'tiero.  7>a;o«.— We  have  had  one  splendid  rain  during  the 
week,  helping  cotton  but  too  late  for  com.  Picking  is  active. 
The  precipitation  reached  one  inch  and  two  hundredths.  Aver- 
age thermo'iieter  8S,  highest  102  and  lowest  74.  During  the 
month  of  July  the  rainfall  reached  one  inch  and  fifty-six 
hundredtb^. 

Brenham  Texas.— Dry  weather  has  prevailed  all  the  week 
and  there  is  great  suffering  for  moisture.  Both  corn  and 
oot'on  have  been  badiy  injured.  The  tbtrmometer  has  aver- 
aged 86,  the  hignesi  being  100  and  the  lowe3t"70.  July  rain- 
fall eleven  huudiedtbs  or  an  inch. 

Belton,  T'ftra.'t— There  have  been  splendid  rains  on  two  days 
of  the  »efk.  doing  immense  good  to  cotton  but  tjo  late  for 
corn.  The  precipitation  reached  one  inch  and  two  hun- 
dredths. The  thermometer  has  averaged  84.  ranging  from  68 
to  100.  The  rainall  during  the  month  of  July  was  thirtv- 
seyen  hundredths  of  an  inch. 

Fort  Worth,  rea»«.— Although  (here  has  been  moisture  the 
past  week  it  was  altogether  insufficient  and  crops  are  suffer- 
ing greatly.  They  have  been  injuied  in  fact  past  ali  redemp- 
bon.  In  districts  w  here  Krasshoppers  have  appeared  they 
have  left  many  thousands  of  acres  a  desert  without  a  single 
blade  of  vegetati  in  It  has  rained  lightly  ou  one  day.  The 
rainfall  reached  thirty  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  70  to  100,  averaging  85.  July  rainfall 
eeventy-hve  hundredths  of  an  inch.  j  »" 

Weatherfora.  Texas.— Wp  have  had  light  showers  on  two 
days  of  the  week  the  rainfaU  reaching  but  forty-one  hun- 
dredths of  an  inch  The  drought  is  terrible  and  crops  are 
burning  up  fa-t.  Farmers  are  utterly  despondent.  Average 
thermometer  84.  hiuhest  98.  lowest  70.  RainfaU  for  Julv 
seventy-eight  hundredths  of  an  inch. 

New  Orleans.  Louisiana.— li  has  rained  on  five  days  of  the 
week,   the   precipitation    being   one    inch    and  eighty-nine 
•  hundredths.    The  thermometer  has  averaged  83.    Jul/ rata! 
fall  three  inches  and  seventy-two  hundredths 

afcreiy|port,  Z^UMiana.— It  has  rained  on  two  days  durina 

the  week,  to  the  extent  of  fifty  hundredths  of  an  inch      The 

thermometer  has  averaged  85.  ranging  from  70  to  101.     During 

my'X'hundrea^ir  P'-'P'^-'-  ^^<^'-^  on.  inch  anS 

iMke  Ch<irles^  Z<>M'«iana.— Telegram  not  received. 

™.Xll'""w"'\.  **^'''^.-""''°""''  Pfospeois  continue  to  im- 
pove.  We  have  bad  ram  on  two  days  of  the  week,  the  rain- 
JaU  reaching  Mxty-eight  hundredths  of  an  inch.  Average 
therm,  meter  86  h.jfhest  107  and  lowest  69.  During  the 
monih^of  July  the  ramfaU  reached  one  moh  and  eigbty^ix.! 

^ul'T^^'':u^^'I^PP^--^0P  prospects  are  good.  It  has 
rained  on  three  d-jys  of  the  week.  The  therm^maf"  "?! 
zaoged  from  68  to  97. 


week.    The  thermometer  has 


Leland,  Uississippi.— It  has  rained  during  the  week  to  the 
extent  of  sixty  hundredths  of  an  inch.  The  t'lermoraeter  has 
averageil  81,  the  highe.st  being  94  and  the  lowest  67.  July 
rainfall  two  inches  and  seventeen  hundredths,  on  five  days. 

'Mtle  Rock,  Arkansas. — There  has  been  only  a  trace  of  pre- 
cipitation the  past  week.  There  are  indications  of  rain  at 
present,  and  it  will  be  very  acceptable.  The  thermometer  has 
averaged  81,  ranging  from  70  to  96. 

Helena,  Arkunxas. — Crops  are  reported  to  be  spotted.  Rains 
have  been  local  showers  and  while  some  localities  have  had 
plenty  others  are  needing  moisture  badly.  Tnere  are  indica- 
tions of  rain  this  morning.  There  h  ivebeen  light  showers  on 
two  days  of  tire  past  week,  the  rainfall  beins<  eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  70  to  97,  aver- 
aging 82.    July  rainfall  five  inches  and  thirty-one  hundredths. 

Memphis,  Tennessee.— The  weather  has  been  dry  and  hot  all 
the  week  except  a  miserable  shower  on  Monday  morning. 
Heavier  and  unequally  distributed  rains  have  fallen  at  other 
pom*  in  this  territory.  Crops  generally  need  moisture.  The 
weatier  is  now  threatening.  The  rainfall  reached  two  hun- 
dredths of  an  inch.  Average  thermometer  82,  highest  97-3, 
lowe.->t  681.  During  July  it  rained  on  nine  days,  to  the  ex- 
tent of  seventy-three  hundredths  of  an  inch. 

Nashville,  Tennessee. — Crops  are  improving.  The  week's 
rainfall  has  been  one  inch  and  sixty-six  hundredths.  The 
thermometer  has  averaged  80*3,  the  highest  being  96,  and  the 
lowest  67.    July  rainfall  two  inches  and  twelve  hundredths. 

Mobile,  Alabama. — The  weather  has  been  showery  and  very 
favorable  during  the  past  week  and  crops  are  developing 
finely.  We  received  our  first  new  bale  to-d^y  from  Wilcox 
County,  Alabama.  It  has  rained  on  six  days  of  the  week, 
the  rainfall  rtaching  two  inches  and  fifty-five  hundredths. 
The  thermometer  has  averaged  81.  and  raniied  from  71  to  92. 
During  the  month  of  July  the  rainfall  reached  two  inches 
and  eighty-four  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  five  days  of 
the  week,  tbe  precipitation  reaching  three  inches  and  forty- 
six  hundredths.  The  thermometer  has  ranged  from  73  to  93, 
averaging  83.  Month's  rainfall  six  inches  and  nineteen  hun- 
dredths. 

SettTM,  Alabama. — A  few  sections  still  need  moisture,  but 
generally  crops  are  very  good  and  cotton  is  now  opening. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of  two 
inches  and  i-eventy  hundredths.  Average  thermometer  83, 
highest  97  and  lowest  70. 

Hadt.ion,  Florida.— Prospeate  continue  to  improve.  We 
have  had  rain  on  three  days  of  the  week,  the  precipitation 
reaching  sixty- three  htindredths  of  an  inch.  The  thermom- 
eter has  averaged  82,  ranging  from  70  to  90. 

Ooiumbus,  Georgia. — There  has  been  rain  during  the  week 
to  the  extent  of  eighty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  75  to  92,  averaging  83.  During 
the  month  of  July  the  precipitation  was  three  inches  and 
eighty- four  hundredths. 

Savannah.,  (Georgia. — We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  being  one  inch  and  seventy-two  hun- 
dredths. Average  thermometer  81,  highest  94  and  lowest  70. 
July  rainfall  four  inches  and  sixty-three  hundredths. 

Augusta,  Georgrta.— Reports  from  the  crop  are  favorable. 
Considerable  improvement  is  noted.  We  have  had  rain  on 
three  days  during  the  week,  to  the  extent  of  one  inch  and 
fourteen  hundredths.  The  thermometer  has  averaged  81, 
the  highest  being  94  and  the  lowest  71.  Rainfall  during  the 
month  of  July  three  inches  and  fifty-one  hundredths. 

Charleston,  South  Carolina. — Rain  has  (alien  on  five  days 
of  the  week,  to  the  extent  of  two  inches  and  forty-three  hun- 
dredths. The  thermometer  has  averagea  80,  ranging  from 
71  to  93.  During  the  month  of  July  the  rainfall  reached  four 
inches  and  sixty-flve-hundredths. 

Statetmrg,  South  Carolina, — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seven 
hundredths  enough  for  the  present.  The  thermometer  has 
ranged  from  69  to  91,  averaging  79-2.  July  rainfall  three 
inches  and  forty-three  hundredths,  on  eleven  days. 

Wilson,  North  Carolina. —Telegram  not  received. 

Thefollowmg  statement  we  nave  also  receivea  by  telegraph 
s  jowing  the  height  of  the  rivers  at  the  points  named  at  3 
o  clock  August  3,  1893,  and  August  4,  1892. 


New  Orleans... Abovelow-watermark. 

Memphis Above  low- water  mark. 

CaslivlUe Abovelow-watermark. 

Sbreveport. -,...... ..Above  low- water  mark. 

VlckS'iiirK Abovelow-watermark. 


Stig.  3, '93. 


feti. 
6-6 
8-1 
2-6 
4-2 

12-6 


Aug.  4,  '98. 


Feel 
13-0 
15-3 
20 
5-7 
32-4 


iNUiA  Cotton  Movbmunt  fkuu  ai.i.  t-OK-ib.— int  receipts 
and  uipments  of  cotton  at  Bombay  have  been  as  follow-*  for 
the  week  and  year,  bringing  the  figures  down  to  August  3. 

SOMBAT  aEOEIPIS  AMD  SBtPMBHTS  FOB  FOOB  XBAtu. 


Shipment*  this  wee*. 

Sliipmentt  Hnee  Sept.  1. 

Seeeiptt. 

fear 

fireai 
BrWn. 

Oonti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

aine* 
Sept.  1. 

•92-3 
'91-2 
■90-1 
9-90 

1,000 

1 1,01 10 
5.000 
6.000 
7,000 

12.000 
6,000 
ti.ooo 
7.000 

43,000 

89.000 

103.000 

369,000 

796.000 
82S.0O0 
917.000 

l.u4,ooo 

839.000 

897.000 

1.020.000 

1,483,000 

4.000 
&.000 
1  l.OOti 
5,000 

1,719,000 
1,734,000 
2,029.000 
2,190,000 

According  to  the  foregomg  Bomtiay  appears  to  show 
a  deerease  compared  with  last  year  in  the  week's  receipts  o  f 
1,000  bales  and  an  increase  in  shipments  of  7,000  bales,  and 
Che  shipments  since  Sept.  1  show  a  deerease  of  58,000  balesi 


AcorsT  5,  1883. 
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Tba  movemant  at  Calc  Jtta,  Siadras,  and  other  India  ports  (o 
010  last  reporiud  we«k  and  >UQoe  the  Ut  of  September,  (or  tw< 
jmn,  has  been  aa  toUowa.  "Other  porta  oo^er  CeyloD 
TuiooriB.  Karraohee  and  Cooonada. 


IMMS.. 
IWl-M.. 


Total  au 
1893-93... 


Onat       ConM- 
BritaiK.'    niU. 


1.000 


l.flOO 
1,000 


1.000 
3.0»0 


1,000 


1.000 
2,000 


I.OOO 
4.000 


toUU. 


S,000 


9.000 
4.000 


3.000 
7.000 


ilMpaiiiifi  timet  Sept.  1 


]ti  train    OwtiMMiu.     ibuu 


11.000 

11.000 

laooo 

32,000 

34,000 
34.000 


40.000 
67.000 


43.000 
32.000 

6,000 
13.000 


.14.001 
43.0OI 


I6.0O< 
35.0O> 


61.000    S9  00( 
66.000   luU.OOf 


110,000' 

111.000' 


l.^>  00* 

17«.00C 

Tbio  aouvt)  uKala  (or  tbe  week  abow  that  th»  rnoTemeni  (mm 
|b«  portt  other  than  Bombay  is  3,000  *>alek  Um  than  the  Baoii 
we*  laat  f**-  for  the  whole  u(  India.  uusntoK.  ch>-  tuui 
riUpmeata  aiace  September  1,  1803,  aod  (or  toe  oorroipondinii 
panada  of  the  two  prxrioua  yean,  are  an  (ollows: 
■zroaia  to  araura  fbom  aia.  taoia. 


1893-03 


ThU 


ttpLl. 


Bonbajr.  ...... 

AUothar  porta 


-•?».o 

'9.000 


14,iMMl'    999.000 


i8«i-9a. 


rate 


^.ooo| 

7,000' 


«97.000 
174  000 


11." 


18S04I. 


n»t 


9tpL  1 


6.000  l,<>?0    M)( 
1.000,     i3>i~H 


7.0'»'lt.S'S'.  <"> 


AlJIaaiWIia   tlMumUfr»  AMD  IMli    l  -riinNJiKB  arr»i,.  .- 

■flBta  we  have  oiade  with  Ma—ta.  Umrtm,  Benachi  A  Oj 
lirerpooi  and  A loTandri*.  tra  now  reoMve  a  treekly  cahi. 
Iho  moTanteoa  of  oowoo  t  AUiwandria.  Buyp*-    The(ollovrm« 
•ra  the  reoeipca  and  *'''r~*"*^  for  the  piut  weak  and  (or  tiu 
'[  of  IM  praviooa  two  reaia. 


A»gmtl  2 

m«WL 

imi-M. 

U90-91 

■MMiaa  foaa  lam . . .. 
Tklaweak.... 
■Iaea6ap«.l. 

5.000    1 
9,U3.OO0 

1,000 
«.««9  0Ui> 

4,0'i'.V 

ntt  1  ttHf 

»—»i.\—pi.  I. 

rata 

Maa*. 

4tiM«  1 

atpt.  1.1 

Tint    '     Arw. 
taaa*.  'Mpi.   1 

•sMSsr.. 

1 
1.000  aoT,ooo| 

4,OU0{lt3,00o| 

i*OM 
1,000 

ItT.OOol 
i70.00V 

1,000  279.001 
1.000  2.V0  001 

TMalCaropa 

5.000  6SO,0OOi 

597.0001 

2,000  ^iioot 

laf 


i  Mabkbt. —Oar  report  reoairad  by  oabia  to-niirht 
MaoohAMatr  atataa  that  the  market  coatiaa<4  dull   i>ut 
ilandy  for  jtriM  ba«  9m  tor  •h'<etiai(<.    Spian-»rs  ar,-  <-  >n- 
iidwed  to  h»d  amall  atook*  of  ootton.     W«  <i«*  te  jric  « (or 
to-day  •  I  ■  «   »n  I    e»^«  (bote  (or  prerioJa  weeka  of  this  and 
laat  year  (or  compariaoa: 


laM.                          1                          19*9. 

•iijjr 

JIHlHw. 

^1  iwST" 

•All**. 
akit  III  HI. 

Oaus 
Mid 
Vpla 

Xa30 

Jttir7 

"    14 

-  « 

Aa«.4 

4.         4 
6-'«    •7% 

*"m»7'» 

•H    •7S 

«S    •7'a 
e>>t«*7>a 

a.  4.     a.   4. 

5    6^•7    4 
5    6ia«7    4 
5    7     •?    4 
S    7     07    4lal 
ft    7    47    4>a 
5    7    •?    4«« 

4.    1  4        4 
4^•  ,6«|    •7I« 

4>a     614     »1H 

4>a   !»>,.  •'■« 

4>a     6»,(  •7-,. 
4T,4    6'„  •7'a 

a.    4.      a     4. 
9    1     •«    6 

5  0>ta6    4 

6  u><a«    rt 
5    0     00     'S 

ft   osao   .t 
ft  0   ao   4>« 

4 

i 

21*'* 

31  »„ 

4'l> 

t 

Jtm  Bens.   '  i,  ftc— rhe  iu«rk»t  (or  i 

hat  bora  qai<>'  ■  •  w»»k  uadvr  re*—*r  on 

fanner  quitattuu.,   iruioh  are  4^  -    '  '  ''. 
and  8^a  for  •(•  idard  gmdea.     > 
<|alat  at  1  Mftj.  for  paper  gtadfa  a- ....;.,.;.  . 
qoalitier. 

Ih«foUowincaKoba(i«e«  tef«  itaaa  m%'t'>  dartnc  th^  wwk : 

I -04  84.10  atcli.  too  Aac  for  ^ept. 
■34  *4.  toaieh.  1.000  .Sor.  for  vf.-h. 
'  -45  p4.  aaatea.  luu  au«.  r<i.  Jan. 
I -14  ^  loasah.  400  aim.  f..r  '><'t 
I  -OA  94. 10  asaa.  900  Au«.  f'>r  "-pt. 
I  -10  pd.  to  aaak.  100  Sapt.  for  <H-c. 


flap. 


>  AB< 

■WpClaaaak.  lOOtapLfor  Mb. 
M  pd.  taasah  2,400  -^p  for  Wob 
■«•  pd.  te  axaa.  300  Aa«.  for  Jan. 

Poar  Opck   Boll   at   MnnPHn.— Our  oorrtapoodent  a* 

MiapUa,  Tenn.,  write*  lu  that  the  flrat  open  oottoo  boll  o' 

tbooMaoo  of  1188  M  wa«  rooeired  at  the  Ooiloa  Bcohaa<e  in 

thftt  dty  on  II mday.  Jnly  SI,  or  eight  dnya  earlier  than  latt 

year.    It  oame  (ron  the  Aoatralia  Plaatatioa,  Brunswick, 

Warren  Coonty,  Uim,    The  artrige  date  of  receipt  of  Brat 

opaa  boil  her*  for  the  peat  lhirce«a  yean  ia  July  81, 

Itaw  Alabama  Cotto!*.— The  flr»t  bale  of  New  Ala^>ama 
cotioa  wa*  recived  at  Oiark  on  WMdueadar,  AuKu-<t  J,  and 
waa  fold  at  10  eenta  fp-t  pou- d  and  aoipped  lo  Mo utKomnrr, 
lanchloit  tb«re  ih*  aam»  oiKht.  L%'<i  year  th«  trnr  b«lo 
reached  D  <t  -an  AuK>i«t  3  or  ofi«  day  lat>r.  In  1891  tli»  fitst 
arrival  waa  at  Selma  oo  Tonnday.  Au<uat  0  ;  io  1890  Moac- 
gomvry  i«:  ited  the  llrat  bale  oo  August  i  aed  in  IHti  on 
dale. 


Hew  GKOitai^  iX)TTOS.— Dae  bale  of  new  oottoo  rrached 
Euf.iula.  All.,  >>n  H  lod'iy,  July  31,  frD-n  Wil  er  Greea,  of 
Qoit'uan  Oouutv,  Hi  U  claaaed  f;x>i  m>d  t>iii<  and  wn  told 
tu  Ut^-r^  Jn  >  W  TuIIm  &  Go,,  for  lOcH  ic-t  per  4I011  id.  Ltst 
year  the  first  G.-orKia  btl.j  rutched  Savannah  oo  Au.!ust  1,  or 
one  d«»  lii'-r  than  in  tne  curreat  yt-ar.  1 1  18!>l  Aloany 
rf«ei«ed  th>*  first  bain  on  July  24,  and  in  189U  the  flrsi  bale 
learhMl  Albauy  on  July  5. 

FIBST  Bale  of  LouiaiAS*.  Cotton.— The" flr't  b^le  of  cotton 
of  the  L'iui-i  in*  cnp  of  1898  wai  receiv.-d  at  V^w  Orl-ans  on 
Tbaraday,  Au;uii  8  L^t  yi'ar  the  firxt  bale  of  Louisiana 
ootton  rcaciied  NfW  Oi  leans  on  August  31;  in  891  the  first 
■nival  was  on  Augunt  34;  in  1890  on  August  8,  and  in  1889  on 
Angust  13, 

lUfc  IfuULOWINO  ABB  THE  UBOSS  RBOBIPTB  OP  COTTON  at 

ttm  T'>rk,  4<>8ton,  Ptiiladelphia  and  Baltimore  for  the  past 
eok.  and  ainre  A»pt«mh«r  1.  1893 
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of  cotton  from  tht  United 


^  -rhe  exporta  of  co 

Mmu*  Um)  p«si  week,  aa  per  latent  mail  return;),  have  eached 
tt.VW  hnloiL  8o  far  aa  the  Sout»em  norta  are  o  mceme  ,  theee 
-ir  riie exporta  renorted  by  telegraph  ani  publinhed  in 

1  -^iCLR  last  FT'day.      With  r^pinl  to  New  York  wo 

111.  lu'ii'  iiii.!  manifeeta  of  all  voaaola  cleared  up  to  Thursday. 

frtUU  btUtt, 

<BW  roea-Ta  LhwrvxoL  per  ttaaiiMia  Alaaka.  195....Ma<lrl- 

le<i..  763        BaaJo.  M74 1,923 

To  lull,  par  •t*!  •<.T<v>l<>ra.li>.  «!>» 440 

lo  Ha'rti  pwataaaaara  l»  Hret««nn,  301     ..RM  Sea.  160..  361 

To  B.-m-..  p»-  ataaiaa«a  K  aa,  ISO  ...Bavat.  31 7 ^.  4«7 

Tu  lU'uiMi'(.  paraMaawBanvia,  v> 50 

To  \iit«.Tp,  par^aMvarLapaaia.  150. ISO 

Til  (•■■.»-uli.<~a.  paral«a»ar  %OTt^  UtO  ...  „ 10» 

T'iU-D'M.  p  raiMMaar  SaaObircla.  3,497 9.497 

Vaw  o«i.a*<a-f»  Uv>riio«>l.  par  axamuta  •Yofaaaur,  4.333  ... 

IVua.  -J-O  ...Wm.  Olia'«,4.9M  ^  12,535 

Ta  aarra.  par  .laaiir  Havra.  J.307 3,307 

•Atraa»4a—  ta  Baraainna,  ry  ateamar  Oharruaa,  1 ,060    1,<>90 

Te  Oaooa.  perawiaerOfcatraoa.  3.laH  ...  .....    3,l8ft 

taapod— Ta  Uvarpaol,  par  ataaMsn  Oainsbian,  231  a..OcM>- 

ouB.  544  ...PBvoaia.602.    .  ■acamnra.  431 1,798 

4Atmioaa-rA  Hnataa,  oareMaaar  Draadaa.  610 640 

P«n,ADaLr«iA— I*  LlTafpooU  par  staaiar  Uxd  Olive,  908 808 


The  partiettlara  of  tbftao  ahipmenta,  arranged  in  oar  uaoA 
tocm.  are  aa  foUowa: 

JI'aaMW  AiUia'p 
Htm  4  Bait-    4  Oo-    Btret- 

P<K>L     BidL  Baara,    ftar^  ptnM  ip.  loaa    Otnno.  IMa/. 

■aw  Yait       I.4M       AM       901        517       tM      4.497  0  «4« 

».OrleMi>.   liXa    „    9.91^ 1S.740- 

lavauaaa..         ..^ 1,060    3.184  3,-^68 

B  ■aioa.            1,189      .....    ......    ......    ......     ......      .....  1.798 

Baltiinara..       640 6t0 

rtlladat'a..         904      808 

TMal  ...   iTVsT       499    9J48    1,157        2M    1.080    5,685  lio.300 

Below  wM  •'111  the  olearanoee  this  wt^k  of  veaaeia  carrying 
oooon  from  LTnited  Stata*  ports,  bringing  our  data  down  to 
(he  tataat  datea: 

Haw  OaLaaaa— ta  Uvarpoal-Jaty  91    Bteaiaer  TniwUer,  4,058.... 
Aa«.  4  ■  laamara  L«<s«ll.  a73!  V^ata.  5,9i>0. 
rn  B*r«alaHa-JiUr  2<-8<aaiB  r  Joao  PorKaa,  73. 
■oariir— '->•  Uvarnno'    Ja>r  H    fllaaiaar  Bomao.   1,163  ...July  91  — 

aiaamaf  Aa«|i>uian.  I.5«». 
BALTiMoaa    Fu  Livitrpiiol    July  19   flteamer  Boaimore,  B90....Jiur 
9>  ■  etaaiB  -r  m>laa  itoio.  3<<7. 
Ta  Oavni    J ulv  27  -Staaaar  -taotvinlnrlno,  100. 
TP  Aatw.rp-Jiiif  iit    Stmuaer  KUI^>.  <1«. 
PBtLADBLnOA  -to  Llvarpoel-Anc.  1  -riiea'U^r  ladlaoa,  917. 

t>>non  freigbta  the  paat  weak  have  been  aa  foUowa: 


JMht.      JlMt.       Aaaf.     Ifaifiia*.!  nttirf, 
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Oavre.  re*  Uaa.A  i*M«7u  >*asB''i«  >*m*^u  'haB^t  I*it*''i4  ■*n«^i« 
De  oatalda  tttM. 
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Uo         d. 
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rnaata.v.Ixtoil'nA       T«t 
Aatwnrn. •t>.Jtrn.'f.    t^atm 
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liiVKRPOOL.— By  cable  from  Liveroool  we  have  the  following 
ttottiiiiiiiil  of  the  week's  dales,  Htocks,  &o.,  at  that  port: 


lot  the  wrek balea 

Of  which  <>xi>oit«ra  took  .. 

Of  whioh  aiMKjulators  took . 

tele*  Aiuerlinn 

▲ota»l  eximrt 

Vorwantod. 

Tocal  itoek-EatlmAted 

Of  which  Amrrlckn—Eatlin'd 
Total  ltD|iort  of  the  week 

Of  which  Ainerioan 

AaioaDtaa"at 

Of  which  American 


July  11.    July  31.    July  28. 


54,000 
1,000 
3,000 
48,000 
6,''00 
B6,000 
1,376,000  1 
1,131.0001 
63.0001 
28,000 
32,000 
21,000l 


Sfl.OOO 

1.000 

2,000 

48,000 

6,000 

S3,000 

,344,000 

,088,000 

27,000, 

15,000 

8»,000 

25,000 


Aug.  i. 


47,000 

2,000 

3,000 

37,000 

11,000 

6^,000 

1,293,000  1 

1,046,000  1 

13,000 

10,000 

40.000 

30,000 


60,000 

3,0  "0 

1,000 

41,000 

3,000 

47,000 

,262.000 

,041.01)0 

42,000 

19,000 

45,000 

36,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  4,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apoi. 

taturday 

Monday. 

Tuuday.  W§dnti. 

Thur$afy. 

fWday. 

Karket,  } 
1:48  p.  M.; 

Ml(LUpl'd«. 

•ale* 

fipecAezp. 

Dull  bat 
ateadr. 

4>i 

9,000 
300 

Qalet  and 
•iMdT. 

4>< 

8.000 
1,000 

In  barera' 
taror. 

4>< 

7,000 
500 

Kaaler. 

4>« 

12.000 
1,000 

In  buTert' 
CaTor. 

4>i 

8,000 
600 

Fair 

bnslneai 

doing. 

1,000 
600 

JFutum. 

Market, 
1:40  r.  M. 

Market,  J 

4P.  M.    { 

Stmdr. 
Qnlat. 

Steadr. 

Qnlat  and 
•taadT. 

Onlet  at 

l-Mde- 

ellua. 

Qnlel. 

Quiet  al 

!.<t4«34)4 

dedln*. 

BtMtdr. 

Steadr  at 
vanoe. 

Qnlat. 

Qnlet  at 
3  S4  d«- 

olue. 

Very 
■taaar. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  gi^en  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
abited: 

l^r  The  prices  are  given  in  pence  and  6ith».  TKut :  4  63  meane 
4  e3^4d.  and  5  01  meant  5  1-64(1. 


Bat..  J  a  It  29. 


Oun  H<«lt  Lov).  OUu. 


t. 
4  28 
<27 
4  27 
127 
4  29 
4  30 
4S2 


4. 

4  28 
4  28 
4  27 
4  28 

«ae 

4  SI 

4S2 


4  33  i  1  St 

4  39  4  <S 
4  K7  4  »7 


4. 

428 
427 
427 
4  27 
4  29 
430 
432 
433 
485 
4.17 


(L 

4  28 
4  28 
4  27 
4  28 
429 
4  31 
4  32 
4  34 
4  88 
4  37 


BlaB.,  Jnir  31. 


0pm  Bifh  Low.  Oto: 


4. 
4  27 
42« 
4  20 
42< 
4  27 
429 
430 
4  33 
4  84 
4  85 


4. 
428 
427 
427 
4  27 
429 
430 
4  31 
433 
43« 
4  87 


4. 

4  27 
4  26 
tit 
42S 
4  27 
429 
430 
432 
434 
4  35 


4. 
4  23 
4  27 
4  27 
427 
429 
4  30 
4  81 
4  38 
4  35 
4  87 


Tnea..  Anc.  1. 


OlMIt  Stt>>  IiOW.  Olo 


427 
42« 
427 
428 
429 
430 
4  32 
4  34 
4  34 


4  27 
4  27 
4  37 
128 
4  29 
181 
132 
131 
4  35 


126 
125 
4  25 
127 
123 
129 
181 
133 
4  35 


4  26 
4  2S 
4  27 
128 
130 
4  31 
4  33 
4  35 


Wed.,  A  as.  3. 


Thara.,  Ans.  3. 


Optn  H<4A  Lotf.  0U>$. 


4. 
4  24 
423 
4  23 
421 
4i« 
127 
i  99 
130 
132 
134 


4. 

125 
IZl 
421 
4  25 
4  28 


t  2a 
131 
133 
135 


4. 

4  23 
4  23 
4  23 
4  21 
125 


4  28'  428 


428 
4  30 
132 
183 


4. 

121 
123 
4  23 
4  21 
4  25 
427 
128 
130 
132 
131 


Fri.,  Ann.  4. 


Opwi  Biih  Lov.  Oto» 


4. 

122 
12L 
121 
121 
123 
IM 
125 
137 
129 
131 


4. 

123 
122 
121 
4  22 
423 
4  26 
4  26 
127 
120 
4  81 


4. 

4  22 

4  22 

4  21 

122 

4  28 

425 

126 

127 

12J 

131 


BREADSTUFFS. 

Friday,  Aug.  4,  1893. 

The  market  for  wheat  flour  ruled  very  dull  and  weak  until 
Wednesday,  when  there  was  a  fair  trade  at  steady  prices, 
due  to  a  sharp  advance  in  wheat  values,  but  yesterday  the 
market  again  relapsed  into  dulness,  and  the  general  feeling 
was  heavy.  Rye  flour  has  attracted  very  little  attention,  but 
prices  were  without  change  and  steady.  C!orn  meal  has  been 
in  light  request  but  steady.  To-day  the  market  for  wheat 
was  extremely  dull  and  weak. 

It  has  been  a  week  of  considerable  excitement  and 
wild  fluctuations  in  the  market  for  wheat  futures.  Early, 
owing  to  gloomy  financial  situation  and  forced  liquidation 
for  the  account  of  several  large  operators  at  the  West  who 
were  compelled  to  suspend,  prices  declined  sharply.  Wed- 
nesday the  market  turned  buoyant.  There  appeared  to  be  a 
perfect  buying  craze,  as  the  general  idea  seemed  to  be  that 
a  soundet  basis  had  been  reached  and  prices  rose  rapidly, 
more  than  recovering  the  loss  in  the  fore  part  of  the  week. 
Yesterday,  however,  there  was  a  moderate  reaction,  owing  to 
another  large  failure  at  the  West  and  realizing  sales  by 
"scalpers."  In  the  spot  market  exporters  were  active  buy- 
ers at  the  decline,  but  later  in  the  week  as  prices  improved 
their  purchases  lessened.  The  sales  yesterday  included  No.  1 
Northern  at  IJ^c.  under  September  delivered  and  No.  3  hard 


Bat. 

iron. 

Tttee. 

Wed. 

nun. 

Pri. 

eb-'a 

65  >e 

e.5\ 

69 

6?>a 

67  <« 

6H\ 

68  >« 

68 

71 

70 

eBH 

71'4 

71 

7058 

mat 

7239 

7108 

75=8 

75>1 

75 

777g 

7e\ 

76% 

82 

83 

82\ 

83>s 

winter  to  arrive  early  August  at  J^o.  under  September  de- 
livered. To-day  the  market  further  declined  under  reports  of 
bank  failures  at  the  West,  weaker  foreign  advices  and 
cholera  talk.  The  spot  market  was  quiet.  The  sales  included 
No.  1  Northern  at  IJ^c.  under  September  delivered.  No.  3 
soft  Toledo  red  at  l?gc.  under  September  delivered.  No.  3  red 
winter  at  67>^o.  in  elevator  and  No.  3  red  at  65c.  in  elevator. 

DAILT  OLOSniO  PBIOBS  OP  HO.  3  RIO  WIHTBB  WHB4I. 

Anifnst  delivery ..o. 

September  deUvery.....o. 

October  delivery... a 

r>fl<veinber  deUvei7.—.-0. 
Hay  delivery ......o. 

Indian  corn  futures  declined  to  a  moderate  extent  in  the 
fore  part  of  the  week  in  sympathy  with  the  break  in  wheat, 
but  subsequently  generally  unfavorable  crop  prospects,  there 
being  considerable  talk  of  damage  by  hot,  dry  weather, 
caused  a  substantial  advance.  In  the  spit  market  business 
has  been  quiet.  Yesterday's  sales  included  No.  3  mixed  at 
47J^c.  in  elevator  and  48Vi?48%c.  afloat;  also  white  at 
47^D48>^c.  To-day  the  market  advanced  on  a  brisk  demand 
from  shorts  to  cover  contracts,  stimulated  by  continued  re- 
ports of  crop  damage  by  dry  weather.  The  spot  market  was 
firmer,  except  for  whits,  which  was  depressed.  Sales  in- 
cluded No.  3  mixed  at  49c.  delivered ;  yellow  at  49i;.  deliv- 
ered and  No.  3  white  at  47J^c.  delivered. 

DAILT  OLOSIMO  PSIOBS  OP  HO.  3  KOEBO  OOBH. 

Bat.       MoH.      Tuei.      Wed.     Thuri.       fft. 

Auirost  delivery O.    47  48%       48I4       47^       47'a       47\ 

September  delivery o.    467g       46»8       4««8       47%       ilH       *SH 

Ooto'ier  delivery 0.    47  46=8       46''8       47\       477e       4834 

Oats  for  future  delivery  have  followed  pretty  closely  after 
wheat  and  corn,  being  depressed  early  in  l;he  week  by  the 
financial  situation,  but  later  advanced.  The  spat  market  has 
been  quiet  and  the  prices  for  mixed  have  declined,  but  of 
white  the  supply  is  light  and  valaes  have  held  fairly  steady. 
The  market  to-day  was  firmer  in  sympathy  with  the  advance 
in  com. 

DAILT  OLOSna  PBIOBS  OP  HO.  2  mXBD  OATS. 

Sal.        Man.      Ttiet.      Wed.     Thurt.  fH. 

Aumst delivery c.    30ia       30          29'8       30H       30>«  3l>a 

September  delivery o.    30>8       30          29%       30%       8038  SO^g 

October  delivery o.    Bo's       30's       30i4       30^8       30"8  313g 

Eye  has  continued  in  light  request,  but  values  are  without 
change  and  firm. 

PIAUB. 

Patent,  winter $?40l»$3  75 

CltymUls  exuraa 3  80  »  3  85 

Ryefloar.gaperttae..    3  00»  3  30 
Buckwheat  floor 9    .... 


Corn  meal- 
Western,  &o 3  60»  3  70 


Brandy  wine.. 


nne 11  bW.  $17o»«2  15 

JaperllDe l  «5»  2  35 

Bitra,  No.  2 2  059  2  50 

Brtra,No.  1 2  209  2  74 

Olears 2  30»  SOO 

Strali?hte 3  00a  3.50 

Patent, spring 3  7.")»   4  00 

[Wheat  floor  In  saoka  aells  at  prices  below  those  for  barrels.] 

aB4IH. 

0.       Oom,  per  bush.—  o. 

71  Weet'n  mired 46 

69  No.  2  mixed    48 

70 

70 

37 

45 

35% 

3S>s 


2  75 


Theat—  0. 

Spring,  oerbnah...  61    9 

Bed  winter  No  3..  Gl'^V 

Red  winter 57    » 

White 60    « 

Ou<-Ulzed..V  ha.  34ia» 

White 36i«9 

No.  2  mixed 34% a 

No.  2 white 37i*» 


Western  yellow...  47 

Western  white.....  47 

Rye- 
Western,  per  bash.  54 
State  and  Jersey..  52 

Barley— ^o.2West'n.  .. 

State  2-rowed 

State  6-rowed .. 


e. 

9 

50 

• 

4914 

• 

BO 

« 

48 

9 

55 

9 

56 

9 

,, 

O 

,, 

9 

.. 

The  movement  of  breadstutfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  recoipts  at 
Western  lake  and  river  port3»  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  July  39,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


R,eeipt«ot— 

VUrwr. 

Wluat. 

Corn. 

Odtl. 

Btrley. 

Rm. 

£(>Ii.l9eU» 

B\uh.eo  Ws 

B<uk.5dU>j 

Biuh.3i  Ib.< 

BMk.iiU>, 

Bu.96  15. 

ihleago 

70.4  «3 

4M  90» 

2,3S8,717 

1.176,019 

17.327 

1S,790 

illlwaakee... 

23.525 

18  050 

23.40J 

98.0J0 

7.80. 

6,000 

Oaluth. 

167,649 

552.779 





%(laneapolt8. 

611,020 





..     .. 

Toledo 

2,199 

lll.UO 

39.400 

7,9  )< 



7,809 

Detroit 

2.558 

485,857 

8,913 

29,911 

Olereland.... 

8.600 

65,000 

12,000 

91,000 

6,000 

500 

JuLoula 

12.9  J2 

619.970 

695,2M 

117,383 

750 

703 

?eorla. 

7,800 

22,200 

113,(00 

310,103 

2,100 

CansaaClty. 

98,104 

28.517 



Tot-wlcW. 

290,680 

3,12»..W5 

3.i;9dOi 

2,131.307 

3i,777 

Si.799 

jame  wk.*92. 

281.681 

6,490.835 

1,193,329 

1,925.583 

100,852 

11.421 

lams  wk,'91. 

151,038 

7,012.491 

2,237,7^3 

1,978,26! 

15,38} 

395,453 

f  Inu  Aug.  1. 

1993-93..... 

13,499.789 

242.09S.835 

t30.453.13t 

119,410.521 

29,1S!.839 

7,173.681 

1891-92..... 

13.428.514 

232,068,815 

125,l.W,21l 

lll.'iii.Mr 

31,733,315 

14,583.291 

1S90-91 

10.419.781 

125,075.41.1 

10 !  S5S  8-.8 

91  12;,0-,i 

2S,131,191 

4,813.908 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tl:e 
veek  ended  July  29, 1893,  foUow: 


Flour,  Wheat,  Oom,  Gate, 

A.tf~             bble.  bush.  but/i.  bush. 

Sew  York. ..171,750  1,238,575  43^,578  459,500 

Boston 49,820     241,625  181,881  134,917 

vtuntreal   ...   ll,31ii  209,622  3d4,5t)a  62,353 

Philadelphia.  67,555  173,161  291,013  4-1,371 

Baltimore....   81,848  770.8U  141.376  21,779 

Richmond...     2.650  12,870  15,653  4,510 

VewOrleana,  17,131  196,820  92,256  35,074 


BaHey, 
bush. 


Rye, 
bush. 

24,800 


21,036 


8,323 


Tot.  week. .392.071  2.811,4811,519,298     759.501    21,035       33,123 
Week  1892.. 836,722  2,815,635     613,8121,223,274       4,623        13,337 


AuorsT  5,  1893.] 
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Bek>w  are  the  rail  shipments  of  flour   and    grain  from 
Wwtem  Uk«  and  rlTer  porta  for  four  yeara: 

1893.  1393.  1891.  1890 

Wttk  Week  Weak  Week 

Juii/iO.  /uiy  30.  Aug   I.  Aug.  2 

fla«r...„ bbla.     420,937  379,331  239,378  317,4i2 


WhMkt boah. 

517,929 

Oora 

436339 

Oau. „ 

974.106 

BartoT 

13,779 

«T« 

7,900 

771,603 

867,970 

799.186 

13.823 

7,048 


686.907 

453,195 

1,103,709 

9.29-f 

22,349 


41P.60S 

739,76'J 

l,t20,5>43 

2-2.527 


Total ^....  l>t0,553       1.859,630       2.373,356       2.602.31S 

The  exportB  from  tho  WTeral  seaboard  ports  for  the  week 
ending  July  39, 1893.  are  shown  in  the  annexed  statement: 


&am- 

WhmL 

<hm. 

/lowr. 

OaU. 

XV. 

Peat 

■•wTork 

Pkfladai. 
Baltim^ 
ir-OiTaa. 
«.  Vewa. 

Vortolk. 
rortUnd. 

Biuk. 

744.649 

135,706 

155.484 

365,411 

417,320 

338,560 

368,760 
193.6i5 
823.184 

315'.i28 

158^S«3 

Ml*. 

10«.587 
89,683 
31,335 
60.840 
50,870 
7«« 
71,997 

Buih. 
U2.101 

177,874 

96iuou 

Butk. 
S3.5§7 

34^967 

BtuA. 

2.S60 

48',309 

rMttaM 
IMS  .. 

3,007,060 
1.8  48.680 

1.15SJUW 

433.883 

S6M38 

168.075 

409.976 
318.984 

47.554 
80.135 

51.163 
85.212 

The  risible  supply  of  grain,  oompriaing  the 
at  the  principal  points  of  aocumalatioa  al  ' 
ports.  July  29, 1898: 

Whtat,  Cam, 


stocb  lo  granary 
and  aeaboard 


■•wTark 


9.145.000 
375,000 


...™   1,S7V000 

.   19,177.000 

HUwaokM 1.163,000 

Oalath....  

Toledo.... 


Onrdfo. 
•LUmIs 


4,7^8,000 
1.833.000 
783.000 


33i,000 

90.000 

39.000 

340,000 

1,996,000 

8.000 


139,0OU 
3.000 


3J75,000       317.000 


UOOO 
807.000 
118.000 
432.000 


S6i.000 


91.000 
198.000 


■aj^iuss — ...  1.096/>00 
maasaaalis  •jOMuOOO 
OrnmSiiSvVi-      111.000 

On  Lake* 1,832.000 

Oa  aaoalArirer  3,776,000 
Tort  IS  ■^— ^^— 

Joly  8».  lMS..Sa.SM.O0O 
July  33,  1SM..M.*»4,000 
Jolr  SO,  18M.. 33,991.000 
Aa(.  1.  1881. .16,768,103 
Aoc     8.  18M..U.378.679 


46.000 

578.000 

26,000 

10,000 

77,000 

905,000 

IXMM 

40,000 

3.008,000 

S33.O0O 


165.000 

sl'.iiiw 

143.000 

189.000 

18,000 

'i'/'oou 

21,000 
3MMi6 

"i'mm 

83,000 

10.000 
94.000 

160.000 
99.000 
15.00J 
34.000 

ll.\000 

18.000 

17,000 

4%5,00O 

78,000 


fis. 

73.000 

8/100 
•9,000 

4.000 
65,000 
8  4,000 

1,000 
13,000 

3.000 

8.000 


ioiioo 
'i'jiii 

"i,66i 

84.000 
8.000 


Bmrttt, 


8  l.0u.> 

2.000 

SO.OOO 


r,  i.fxi 

SS.O")') 
1.0)  < 


31  ox 

8.>.000 
7J.OO0 

"i'.oob 


'fi'o*/ 
'li'oo" 


8.033.000 
7.601,000 
6,096,000 
8,873,3*7 
ll,564.8}3 


1,703,000 
3,164,000 
6/>58.000 
8.073.681 
3.880.817 


894.000 


190/NM 
6«4JtM 


859.0<M> 
8r7.0<»0 
87ft.n<>i> 

809.9»tt 


THE   DRY   GOODS  TRADE. 

asw  ToKs.  rridar.  r.  M..  Aarut  4, 1893. 
Thon  has  bosa  BO  incnaae  ia  buiiness  to  dry  goods  dttring 
tho  pMl  woak,  both  acaats  and  Jobbsrs  repoctfog  an  exceed- 
ingly slow  trade.  There  are  more  tMIois  seen  to  the  market 
than  for  some  time  past,  but  beyond  looking  over  the  fail 
stocks  snd  making  small  purchases  of  mcrcbandiss  for  im me- 
diate use.  they  an  doing  little.  There  appears  to  be  httle  ex- 
poctatton  among  the  trade  hate  that  matters  williaptovo  uatil 
after  Coagieas  has  given  reliable  todications  of  a  dominant 
policy  on  the  silver  qaestion,  and  then  only  if  theee  point  to  .1 
prompt  and  ungualifled  repeal  of  thepwiunt  law.  The  exi<  <- 
sIto  shut-down  of  mills  to  all  bcaochea  of  textile  m«nuf«-tur- 
in^  helps  to  sapport  the  market  soraewbat,  but  still  the  u-n- 
deoey  of  prices  te  to  favor  of  buyers;  there  are  few  open  ru'liw- 
tioas  but  much  irrefpilarity  to  a  quiet  way.  Deliveries  nr*< 
■Ball,  caaoellaUons  of  orders  still  coming  to,  while  ageotA  an' I 
JoMian  are  ahy  of  iUUng  soibo  they  have  on  hand.  Coll<x- 
tkioa  are  nasatianKtory ;  more  so  than  a  week  ago. 

DoBBRTio  WoOLKW.— This  week's  bustoees  has  shown 
much  llw  same unsatMsotorx  featnrea  as  iataiy reporKil- 
amaU  otden  to  all  Unas  of  woolen  goods  and  oaatinue<t  ran- 
orilatiaas  of  prrvlons  ordeiB.  Bayers  are  conflnlof;  t'xir 
piiiutiasia  largely  (o  the  lowar-prioed  fkbrioa.  for  which  tl»  r^ 
la alwayaan  ontitt,  the  fiaar  gndea of  fancies  and  worit<"l-i 
in  msa'a-wear  materials  beiag  neglected.  Prices  arc  wx.ik. 
with  a  aotioaable  iocreiae  to  previoos  inegalarity,  and  mm- 
ttfMtarsta  complain  that  early  prospects  have  been  entir-ly 
revoned  by  the  prevalent  catting  of  prices.  A  quiet  re-ortliT 
demand  for  dnas  goods  is  noted,  sepeoially  in  flner  grafl'-*. 
Then  is  bat  UMle  bosinaas  dotof  to  flannels,  btonkats,  sha  w  Is 
or  carpets. 

Oommo  CorroH  Ooooa.— The  exports  of  cotton   goods 
ftaD   this  port  for  the  week  ending  August  1  were   .'.TTS 


packages,  valued  at  $192,131,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Haw  TO«K  TO  ACODST  4. 

1893. 

1893. 

Wuk. 

8ine«  Jan.  1. 

Wetk. 

Binee  Jan.  1. 

64 
14 

615 

"85 
687 

88 
249 
913 

69 

2.325 

851 

17,249 

3,H1    • 

6,992 

A,913 
11,531 

1.344 

2.863 
39,237 

1,523 

24 

24 

936 

14 
325 

40 

28 
629 

64 

2,990 

OthMF  EaroxMAO  ............ 

1,083 

ChlxiA       .,■.........-.-••-... 

64..'i89 

IndU — 

Vrabl*. 

3,164 
7,233 

IfrtOA    ...-.---— 

6.361 

W^ Ant  India* 

9,603 

tfexloo        .................. 

2,148 

3,540 

4onth  America.............. 

26,938 

^theroouD cries.  ....••.••••• 

1,713 

IVXal  

3,779 

83,939 
19,015 

1,984 
786 

129,355 

Ohlaa,  via  Vaooourer. — 

11.8!>0 

Tslal 

2.779 

101,944 

3.770 

141,345 

-  Fraa  Mew  Knglaml  mill  polnu  dlreot. 

The  value  of  the  New  York  exports  stooe  January  1  ha«  e 
been  K907,0ea  to  1893  against  $6,637,887  to  1893. 

Brown  aheetinfr*  Are  in  poor  request  in  all  makes,  bleached 
dhirtings  inactive  throughout,  wide  sheetings  decidedly  slow 
and  oolored  cottons  moee  or  leas  neglected.  Stocks  are  in- 
I  iiasiiiiL  despite  the  reduced  output  of  goods,  and  prices  are 
weak  and  irregular.  Wsmautta  4-t  brown  sheetiat^  are  re- 
duced to  9t^c.  and  4-1  eambrios  to  10c.,  and  other  Wamsutta 
goods  proportionately,  Utica  Nonpareil  .SO-iach  bleached 
cottons  also  reduced  to  10c.  Kid-flnished  cambrics  and  other 
converted  goods  are  slow  and  easy,  with  small  sales  oaly  re- 
ported to  other  staple  cottons.  Prints  are  inactive  both  at 
Qnt  hands  and  with  jobbers,  and  very  little  businees  is  pass- 
ing to  ginghnms.  Print  cloths  are  quoted  on  the  basis  nf 
^0,  for  64  sQuares,  but  in  the  absence  of  business  the 
paloa  is  nominal.  Several  Fall  River  mills  have  shutdown 
and  otben  are  expected  to  follow  their  example  at  once. 

1893.  1893.  1891. 

mmkofPriiUOMIf-                        July  29.  Julii2i.  July  30 

SsMbyProvldeaasBaaarBotarers.  17:.OOU            None.  41.^.(>00 

rWlBlvwaaaafastafars ..293.000            None.  426,000 


,  464,000 


None. 


841,000 


WOuaoK  Dbt  Ooooa.— This  department  reflects  the  fcen- 
d  aoaditions  of  the   market  for   domeetic   merchandise. 
orders  only  oome  to  hand,  buying  for  immediate  re- 
its  U  also  small,  and  cancellations  continue  a  dis- 
feature.   Importers  are  allowing  goods  to  remain 
inliBd  to  much  greater  volume  than  usual  at  this  time  of  the 

■mpertatleaa  and  WarehaaseWIlhdrawaU  of  Dry  Goods. 

The  importations  and  warehouse  witlidrawals  of  dry  goods 
at  this  port  for  the  week  ending  August  4,  and  stoce  Jan.  1, 
UM,  and  for  the  oorresponding  periods  of  last  year  an  aa 
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TERMS   OF   SUBSCRIPTION. 

CommerciBl  a«d  linHnclal  CHRONICUB  con- 
Itina  40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  periodically. 

Investors'  Supplement  of  CHRONICUS  (a  Cyclo. 
p«dia  of  Railroad  Securities)  contains  160  pages  published 

every  other  month,  

Subeoription  to  CHRONICLE  for  one  year  910.00, 
which  inoludee  every  issue  of  both  Sdppleuents. 


Tbe  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facta  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  ev«ry  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniole  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cycl3p8sdia  of  information  respecting  Municipal  Debts. 

Broohlyn,  N.  T.— In  consequence  of  the  increased  valua- 
tion of  real  estate  shown  by  Brooklyn's  assessment  rolls  this 
year,  the  city  will  be  authorized  to  add  to  her  bonded  indebt- 
edness about  $2,280,000  before  reaching  the  legal  limit, 
and  arrangements  are  now  being  made  for  the  following 
issues  :  $600,000  for  street  contracts;  11.000,000  for  paving 
contracts;  $400,000  for  new  school-houses,  and  $500,000  for 
sewerage  in  the  Twenty-sixth  Ward. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  I  ocds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
■ale. 

Albion,  Mich.— (State  and  City  Supplement,  page  97.) 
Water  works  extension  bonds  have  recently  been  voted. 

Annapollsi,  Md. — Paving  bonds  of  this  city  to  the  amount  of 
$50,000  are  under  consideration. 

Ashley,  P«— J.  K.  P.  Fenner,  Borough  Clerk,  writes  the 
Chronicle  that  paving  bonds  to  the  amount  of  $7,500  were 
sold  on  August  1  at  100  5.  He  states  that  the  bonds  were 
awarded  to  about  ten  different  local  purchasers.  Interest  on  the 
loan  at  the  rate  of  5  per  cent  is  payable  F.  &  A.  at  the  office  of 
the  Borough  Treasurer,  and  $8,000  ot  the  amount  will  mature 
each  year  on  August  1, 1898  and  1901,  and  Sl,500  on  August  1, 
1903.  The  borough  pays  the  State  tax  on  the  bonds  and  same 
are  subject  to  call  after  Angust  1.  1895. 

Ashley  has  no  other  than  the  above  debt,  and  its  assessed 
valuation  (which  is  35  per  cent  of  actual  value)  for  1893  is 
$380,000;  total  tax  rate  (per  $1,000)  $52.  including  county  tax 
$6.  borough  tax  $20  and  average  school  tax  $26. 

Barton  Landing,  Vt— We  are  informed  by  Village  Clerk 
H.  S.  Webster  that  the  proposed  $12,000  of  village  water- 
works bonds  will  not  be  issued  for  the  present  and  probably 
not  until  next  spring. 

Belleville  School  District  No.  4,  III.— H.  D.  Updike,  Sec- 
retary of  the  Board  of  Education  of  this  district,  writes  the 
Chronicle  that  the  $20,000  of  school  bonds  which  were 
offered  for  sale  on  July  25  have  been  awarded  to  Christopher 
Schaefer  of  Belleville,  at  105.  Six  bids  in  all  were  received, 
three  of  which  were  for  the  whole  issue.  The  bonds  are 
dated  August  1.  1893.  bear  interest  at  the  rate  of  6  per  cent, 
payable  semi-annually,  and  mature  August  1,  1913,  with  an 
option  of  call  after  August  1,  1903. 

Bellerae,  Ohio.— C.  R.  Callaghan,  Village  Oerk,  writes  the 
Chronicle  that  the  $11,100  of  street  improvement  bonds  re- 
cently offered  for  sale,  have  been  awarded  to  Louis  Mayer,  of 
LaiicasUr,  Ohio,  at  par.  The  loan  bears  interest  at  the  rate  of 
fl  per  Ct-nt  and  $7,50u  of  the  amount  will  mature  in  ten  years 
and  the  remaining  $.'},600  in  from  9  to  15  years. 

Bellwood,  Pa.— The  people  of  Bellwood  have  voted  in 
favor  of  issuing  bonds  for  water-works  estimated  to  cost 
$15,000. 

Boston,  Mass.— (State  and  CJity  Supplement,  page  31) 
City  Treasurer  Alfred  T.  Turner  writes  the  Chronici/b 
that  in  response  to  his  advertisement  for  bids  on  city  bonds 
to  the  am<junt  of  $1,000,000  only  one  proposal  was  received 
that  lieing  for  $10,000  of  public  park  bonds  at  par  and  accrued 
mterest.  The  statutes  give  the  Treasurer  authority  to  act 
•upon  the  disposition  of  the  loan  acccrding  to  his  best  judg- 


ment, with  the  approval  of  the  Mayor.  It  is  probable  that 
the  bonds  will  now  be  offered  at  private  sale.  The  total 
amount  includes  five  issues,  which  are  described  as  follows  : 


LOANS.  When  Duf. 

Highways— 
48.  J.&J.,  $250,000. . . .  July  1,  1913 

Improved  Skweragb — 
48,  J.&J.,  $50,000 Jan.  1, 1912 


MUNICIPAI.  PUKl'OSES— 

48,  A.&O.,  $100,000...  Apr.  1, 1912 
48,  A.&O.,    300,000.. .Apr.  1, 1913 

Pum.ic  Pakk— 
48,  J.&J.,  $300,000. . .  .July  1, 1923 

The  bonds  for  sewerage  and  municipal  purposes  will  be 
registered;  the  others  may  be  registered  or  cou])on,  as  desired. 
Interest  will  be  payable  at  the  office  of  the  City  Treasurer. 

A  decision  to  issue  temporary  loan  certificates  in  anticipa- 
tion of  taxes  has  been  reported.  They  will  be  in  sums  of  $1  ,- 
000,  or  any  multiple  thereof,  bear  inlierest  at  the  rate  of  6  per 
cent,  and  run  for  four  months. 

Central  Falls,  R.  I.— This  town  will  borrow  $25,000  to  pay 
current  expenses. 

rievelanrt,  Ohlo.^STATE  and  City  Supplement,  page  79.) 
—Bids  will  be  received  t)y  City  Auditor  W.  A.  Madison  until 
August  11  for  $35,000  of  5  per  cent  sewer  district  bonds  dated 
April  1,  1893,  and  maturing  October  1,  1898.  The  Auditor  is 
also  advertising  for  proposals  until  August  18  for  the  purchase 
of  $385,000  of  4  per  cent  bridge  repair  bonds  and  $i47,000  of  4 
per  cent  fire  department  bonds.  These  4  per  cent  bonds  will 
bear  interest  from  April  1, 1893,  be  payable  semi-annually,  and 
will  mature  October  1,  1902.  Both  principal  and  interest  will 
be  payable  at  the  American  Exchange  National  Bank,  New 
York. 

The  total  bonded  debt  of  the  city,  including  the  new  issues 
cited  above,  is  $9,536,000;  water  debt,  $1,775,000;  sinking 
funds,  $2,089,058;  total  debt,  excluding  water  debt  and  sink- 
ing funds,  $3,864,058.  The  total  assessed  valuation  of  taxable 
property  in  Cleveland  is  $121,380,215  and  the  estimated  real 
valuation  $500,000,000;  population,  800,000. 

Columbia,  .Ho. — City  Treasurer  H.  H.  Banks  writes  the 
Chronicle  that  an  election  which  took  place  in  Columbia  on 
July  85  to  vote  on  issuing  $30,000  of  school  bonds  resulted 
in  favor  of  the  proposition.  He  states  that  the  particulars  of 
the  loan  have  not  as  yet  been  decided  upon. 

Cnyahoga  County,  Ohio.— Sealed  proposals  will  be  received 
until  August  19  by  A.  E.  Atkins,  County  Auditor,  for  the  pur- 
chase of  $335,000  of  5  per  cent  Central  Armory  Bonds.  Inter- 
est on  the  loan  will  be  payable  semi-annually  and  both  prin- 
cipal and  interest  will  be  payable  at  the  office  of  the  County 
Treasurer.  The  bonds  will  be  dated  July  1,  1898,  and  will  ma- 
ture July  1,  1918,  with  an  option  of  call  after  10  years.  No 
bids  for  less  than  par  and  accrued  interest  to  the  day  of  de- 
livery will  be  accepted,  and  the  bonds  will  be  delivered  $75,- 
000  September  1,  1893,  $75,000  October  1,  1893,  and  875,000 No- 
vember 1,  1893,  or  at  an  earlier  date  at  the  option  of  the  bid- 
der. This  loan  was  advertised  for  sale  on  July  17th  and 
awarded  to  the  Euclid  National  Bank  of  Cleveland  on  their 
bid  of  $325,025  for  tbe  entire  issue.  It  was  subsequently  dis- 
covered, however,  that  serial  bonds,  such  as  were  then 
provided  for,  would  not  comply  with  the  requirements  of  the 
law  and  that  the  securities  must  be  10-25,'!.  In  consequence 
of  this  defect  it  has  been  necessary  to  re-advertise  the  loan  as 
above. 

The  indebtedness  of  the  countv  is  $160,000.  Value  of  tax- 
able property  for  the  year  1892  $140,000,000 ;  actual  value 
§535,000,000. 

Davenport,  Iowa. — (State  and  City  Supplement,  page 
109.) — City  Clerk  N.  C.  Martin  notifies  the  Chronicle  that  the 
$60,000  of  sewer  bonds  recently  authorized  have  been  sold  at 
a  premium. 

Dayton,  Ohio.— (State  and 'City  Supplement,  page  80.)— 
Bids  will  be  received  until  August  24  for  the  purchase  of  6 
per  cent  street  paving  bonds  to  the  amount  of  $166,000,  and  5 
per  cent  bridge,  water  and  police  deficiency  to  the  amount  of 
$132,000.  The  loans  will  be  dated  Sept.  1,  1893,  and  interest 
on  same  will  be  payable  semi-annually.  Proposals  must  be 
for  the  entire  issues,  respectively,  as  "stated  above,  and  the 
bonds  will  not  be  sold  for  less  than  their  par  value. 

Escondido  Irrrigation  District,  Calif.— Bids  will  be  re- 
ceived until  September  5  for  the  purchase  of  bonds  to  the 
amount  of  $250,000.  Interest  on  the  loan  will  be  payable  at 
the  rate  of  6  per  cent  and  the  bonds  will  mature  in  10  and  20 
years. 

Farlbanlt,  Minn. — (State  and  City  Supplement,  page 
105.)— Bids  were  to  be  received  until  to-day  for  the  purchase 
of  $31,000  of  5  per  cent  and  $10,000  of  4}^  per  cent  bonds.  In- 
terest on  the  loans  will  be  payable  semi-annually  and  the 
bonds  will  mature  July  1,  1903. 

FItchbarg,  Mass  —(State  and  City  Supplement,  page  34.) 
—City  Treasurer  George  E.  Clifford  writes  the  Chronicle  that 
the  order  authorizing  the  issuance  of  30-year  park  bonds  to 
the  amount  of  $35,000  failed  to  pass  both  branches  of  the  City 
Council. 

Frankfort,  Mich.— School-house  bonds  of  Frankfort  to  the 
amount  of  $20,000  have  recently  been  voted. 

Franklin  County,  Oliio.— (State  and  City  Supplement, 
page  81).— Bids  will  be  received  at  the  Countv  Auditor's  offloe 
until  August  23  for  the  purchase  of  $4,000  of  East  Broad  Street 
free  turnpike  bonds.  The  loan  will  be  dated  August  23,  1893, 
will  bear  interest  at  the  rate  of  6  per  cent,  payable  semi-an- 
nually, and  $1,500  of  tbe  amount  will  mature  September  1, 
1894.  $1,000  March  1,  1895,  and  $1,500  September  1,  1895.  The 
bonds  win  not  be  sold  for  less  than  their  face  value. 
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Gerlar,  Meb.— Bonds  of  this  place  have  recently  been 
voted  for  a  school-house. 

Oraad  Rapids.  Mich.— <Statk  axd  Cmr  Scpplkotlvt,  page 
88.) — We  are  iafonned  by  W.  A.  Sbinkrnan,  City  Clerk,  that 
bids  will  be  received  until  August  I'i  for  the  purchase  of 
1300,000  of  street  and  sewer  bonds.  The  loan  will  beur  in- 
terert  at  the  rate  of  5  per  cent,  payable  M.  &  N..  and  nill 
mature  at  the  rate  of  $50,000  yearly  from  May  1,  1894,  to  May 
1,  1817.  Both  principal  and  interest  will  be  payable  at  the 
office  of  the  City  Treasurer. 

The  charter  of  the  city  of  Grand  Rapids  authorizes  an 
annual  issue  of  street  improvement  or  sewer  construclion 
bonds  to  the  amooot  of  $400,000,  and  bonds  of  this  character 
lo  the  amount  of  $400,000  have  heretofore  been  issued,  of 
which  $150,000  have  t<e«n  paid  or  provided  for.  The  Commnn 
Cooocil  first  determinnd  to  issue  this  year  $400,000  of  such 
bonds,  bnt  at  a  meetinK  held  July  24,  1893,  the  former  resolu- 
tions were  rescinded  and  the  i^ue  of  $400,000  canceled,  and  a 
resolution  authoriring  an  issue  of  onlv  $200,000  of  sucb  bonds 
for  the  current  year  wa«  adopted.  While  provision  is  made 
(or  payment  of  ttaeae  bonds  from  prooee-ls  o'  tax  rolls  for  the 
qieciai  improTMnents  for  whi<-h  the  proceeds  realized  from 
tM  ittoe  have  been  tised.  yet  in  addition  to  this  the  credit  of 
the  city  a*  a  mnnicipality  stands  pledged  to  the  payment  of 
street  and  sewer  bonds,  the  same  as  for  any  other  bonded  in- 
debted neaa. 

The  city's  total  debt  (including  this  issue)  on  August  1, 
1808.  was  $1,888,000, 

Qatkrie,  0.  T.— F.  E.  Marion,  President  of  the  Bovd  of 
Bdnoation  of  Outhrie.  writes  the  Cbbokiclk  oonoeming  the 
IBO.00O  at  6  per  cent  gold  bonds  to  be  (ssaed.  that  the  same 
aM  tiM  Bnt  booda  and  only  indebtednesi  o<  theeehool  district. 
Inteiet  on  the  loan  wilt  be  payable  aemi-^minally  and  the 
booda  wiU  mature  in  30  years.  Mr.  Marion  also  statea  that 
the  asaeaeed  valuation  of  the  district  is  $1,900,000  and  the 
actual  vahie  at  least  $4,000,000. 

Haalltoa  CoaatT,  Okl*.— (State  akd  Cmr  Scpplkment, 
page  88.)  Booda  of  this  ooun^  to  the  amount  of  $14,000  for 
the  imttvnnmtt  cf  OolomWan  ATenue  will  soon  be  offered 


for  sale.    Interest  at  the  rate  of  4  per  cent  will  be  payable 
aemi-annually,  and  the  bonds  will  mature  in  5  years. 

Haywards,  Cal.— An  election  will  soon  be  held  at  this  place" 
to  vote  on  issuing  40-year  bonds  to  the  amount  of  $33,000  for 
a  sewerage  system. 

Huntington,  W.  Va.— (State  and  Citv  Supplement,  page 
156,  and  Chronicle,  Vol.  52,  page  194.)— We  are  no- 
tified by  J.  N.  Potte,  City  Clerk,  that  no  bid  above  par 
was  received  for  the  $75,000  of  street  and  sewer  bonds 
which  were  advertised  for  sale  on  July  29,  and  conse- 
quently the  bonds  were  not  sold.  He  states  that  the  bonds 
are  to  be  issued  for  desired  improvements,  but  that  the  city  is 
not  obliged  tO  sell  them,  and  will  not  until  they  can  be  sold 
to  advantaKC.  The  bonds  will  bear  interest  at  the  rate  of  6 
percent,  payable  annually,  and  will  mature  July  1,  1923. 

Idaho  Palls,  Idaho.— An  election  wHI  take  place  at  Idaho 
Falls  on  August  31  to  vote  on  the  question  of  issuing;  water- 
worts  and  improvement  bonds  to  the  amount  of  $30,000. 

LewTille,  N.  T.— It  is  reported  that  the  election  which  took 
place  in  Lowville  on  July  18,  to  vote  on  issuing  $65,000  of 
water  bonds,  resulted  in  favor  of  the  proposition. 

MadisoBVllle,  Ohio.— The  citizens  of  Madisonville  will  vote 
on  August  26  on  the  question  of  issuing  electric- light  bonds. 

Hahaaoy  City,  Pa.— (State  a.\d  City  Scpplbmb.nt,  page 
68).— A  current  report  states  that  bonds  of  this  city  to  the 
amount  of  $IOO,100  will  be  iwued  for  water-works. 

■aasHeld,  Ohio.— <State  akd  Crrv  Scpplemknt,  page  83.) 
— Bids  will  be  received  until  August  31  for  the  purchase  of 
■treat  asseesmoit  bonds  to  the  amount  of  $10,500,  The  bonds 
win  bear  interest  at  the  rate  of  6  per  cent,  payable  annually, 
and  will  mature  in  five  annual  instalments. 

Melrose,  Man.— (Statk  asto  City  Sopplemejit,  page  87,)— 
John  Larabee,  Town  Clerk,  writes  the  Cheokicle  in  refer- 
ence to  the  $50,000  of  water-works  extension  bonds  recently 
anthorized,  that  the  same  will  not  be  issued  at  present.  The 
beads  will  bear  interest  at  the  rate  of  4  per  cent. 

■•■tgoaery  Coaaty,  Ohio.— (State  and  Cttt  Sitpple- 
,  page  88.)— Infirmary  kuilding  bonds  of  this  county  to 
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the  amount  of  $25,000  will  be  (told  at  public  auction  on  Au- 
gUBt  24.  Interest  at  the  rate  of  5  per  cent  will  be  payable 
Mmi-annually,  and  the  loan  will  become  due  at  the  rate  of 
|5,000  yearly  from  September  1,  1805,  to  September  1,  1899. 

Monnt  Vernon,  Wash.— Proposals  will  be  received  until 
AuKUBt  80  by  W.  S.  Riblett,  Town  Clerk,  for  the  purchase  of 
funding  bonds  of  Mount  Vernon  to  the  amount  of  $15,000. 
The  bonds  will  be  dated  August  1,  1893.  will  bear  interest  at 
the  rale  of  ti  per  cent,  payable  semi-annually,  and  will  mature 
August  1,  1808.  Both  principal  and  interest  will  be  payable 
in  gold  coin  of  the  United  States,  either  at  the  office  of  the 
town  Trea'<urer.  or  at  such  banking  house  as  the  town  Council 
may  hereafter  designate. 

The  town's  present  bonded  bebt  Ls  $11,500;  floating  debt 
about  $15,000.  The  assessed  valuation  (same  as  actual  value) 
in  1892  of  real  estate  was  $526,307,  personal  property  $123,805, 
total  $650,112;  total  tax  rate  (per  $1,000)  $10. 

New  Britain,  Conn.— (State  and  City  Supplement,  page 
88.) — It  is  reported  that  this  city  will  issue  water  bonds  to  the 
amount  of  $200,000. 

Ulive  IrrUatlon  District,  Colton,  Calif.— Qeorge  E.  Bur- 
rail,  Secretary  of  the  Olive  Irrigation  District,  will  receive 
bids  until  August  8  for  the  purchase  of  the  $60,000  of  bonds. 

Umaha,  Neb.— (State  and  City  Supplement,  page  123.)— 
Bids  will  be  received  until  August  14  by  Henry  Bolln,  City 
Tren8urer,  for  the  purchase  of  $84,000  of  district  street  im- 
provement t>onds  and  $28,300  of  district  grading  bonds.  The 
Donds  will  bear  interest  at  the  rate  of  5  per  cent,  payable  an- 
nually, and  will  mature  part  yearly  from  August  1,  1894,  to 
August  1, 1902. 

Pierce  Conntj,  Wash. —(State  and  City  StrppLEMENT, 
page  148.) — A.  V.  Faucett,  Chairman  of  the  Commissioners  of 
Pierce  County,  writes  the  Chronicle  that  the  $300,000  cf  gold 
bonds  which  were  offered  for  sale  on  July  20  were  not  sold. 
He  states  that  the  advisability  of  disposing  of  the  issue  at 
private  sale  is  now  being  considered. 

Tlie  bonds  will  be  issued  to  fund  the  floating  indebtedness. 
They  will  bear  interest  at  the  rate  of  5  per  cent,  payable  annu- 
ally, and  will  mature  in  20  yea'rs,  with  an  option  of  call  after 
t«n  years.   Both  principal  and  interest  will  t>e  payable  in  New 


York,  or  at  a  point  to  be  mutually  agreed  upon,  or  at  tho 
County  Treasurer's  office.  The  present  bonded  indebtedness 
of  the  county  is  $400,000;  floating  debt,  $318,600.  The  assessed 
valuation  of  real  and  personal  property  in  1892  was  $45,- 
028,123. 

Qnanah,  Texas.— City  Treasurer  R.  F.  Harbison  writes  the 
Chronicle,  in  reference  to  the  proposed  $10,000  of  bonds,  that 
same  are  to  be  issued  for  the  building  of  a  school  house  and 
the  erecting  of  water  works.  They  will  bear  interest  at  the 
rate  of  6  per  cent,  payable  M.  &  S.  in  New  York,  and  will 
nm  fifty  years. 

The  city  bas  at  present  only  a  floating  debt  of  $700.  Its 
assessed  valuation  for  1893  (which  is  a^out  two- thirds  of 
actual  value)  of  real  estate  is  $613,891  ;  personal  property, 
$•261,776  ;  total,  $875,667  ;  State  tax  rate  (per  $1,000),  $8  50  ; 
city  tax  rate  (per  $1,000),  $5. 

Saginaw,  Mich.— {State  and  City  Supplement,  page  99). 
— We  are  informed  by  Henry  Melchers,  City  Treasurer,  that 
an  election  which  took  place  in  the  Western  Taxing  District 
of  Saginaw,  on  July  32.  to  vote  on  issuing  $100,000  of  water 
bonds,  resulted  in  the  defeat  of  the  proposition. 

St.  Lonls,  Mo.— (State  and  City  Supplement,  page  111).— 
The  report  to  the  effect  that  the  city  of  St.  Louis  has  recently 
sold  $4,500,000  of  bonds  in  Europe  is  not  correct.  A  recent 
ordinance  passed  by  the  Municipal  Assembly  authorizes  the 
Mayor  and  Comptroller  to  issue  and  sell  $1,430,000  worth  of 
bonds  in  renewal  of  bonds  maturing  during  the  present  fiscal 
year,  of  which  amount  $1,250,000  will  be  issued.  The  date  of 
the  bonds,  time  when  they  are  to  be  offered,  aid  other  mat- 
ters connected  with  the  issue,  have  not  as  yet  been  determined, 
but  prompt  notice  will  be  given  in  these  columns  as  soon  as 
this  information  is  to  be  had. 

Seattle,  Wash.— (State  and  City  Supplement,  page  148.) 
— It  is  reported  that  bids  will  again  be  received  for  the  $95,- 
000  of  sewer  tunnel  bonds  of  Seattle.  The  loan  will  bear  in- 
terest at  the  rate  of  5  per  cent,  payable  J.  and  J.  at  the  City 
Treasurer's  office  or  at  some  banking  house  in  the  city  of 
New  York,  at  the  option  of  the  holder,  and  wiU  become  due 
July  1,  1913. 


CHICAGO. 


A.  G.  Becker, 

Successor  to 
HERMAN    SCHAFFNER    «■    CO., 

COMMERCIAL    PAPER, 

lUO  Washington  Street,  Chicago,  111. 


Jamieson  &  Co., 

STOCKS— BOM  DS, 

Memlxra  New  York  and  Chicago  Stock  BxchanKes. 

187    DEARBORN    STREET, 

Chicaso,  Ills. 

PriTkta  vire  to  New  York  and  PbUadelphls, 

J.  B.  BKII81.  Member  New  York  Stock  Bxahanxe 
U.  M.  OUHMINOS,  Member  Chloaso  Stoek  Bxchaoce 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111    AND  113   nONROK  STREET, 

CHICAQO 

Seonriuce  lilted  In  New  Tork,  Boiton  or  Clilowo 
curled  on  conierraUTe  margins. 

A.  O.  SLAUOHTaB,  Member  N.  Y.  Stock  Bzehsnse 
WM.  T.  BAKBB,  Member  Chlcaso  Stock  HzchaBse 

A.  O.  Slaughter  &  Co., 

BANKEKS, 

111-113  LA  SALLS  8TKBBT, 

CHICAGO,  ILLS. 

Oktomc*  Seearltlee  Boacht  and  Said. 


CHICAGO. 


Loeb  &  Gatzert, 

MORTGAGE  BANKERS 

186  LA  SALLE  STREET,  CHICAOO. 

nnt  Mortcacee  tor  eale  In  large  and  small  amonnts, 
oetUna  Inreetors  t,  6M  and  6  per  cent,  secured  b? 
laprored  and  Inoome-bearinc  Chloiico  dtj  propertj. 

PiincUal  aaa  Interest  payable  In  Gold. 
OORBBSPONUBNCB  ROLIOlTliD. 


THOMAS  BRANCH  A.  CO., 

BANKKB8  AND  BlioKKBS, 

RlOHnONO,    VIRGINIA. 

Inrestment  SecortUee  a  Spedaltj.   PriTate  WU 
toNtwYork.^ 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9!!.  94  dc  96  WASHINGTON  STREET. 

Capital,  pald.np 91,600,000 

DndlTlded    earnlnKai   IncIndlnK 

sarplae 339,000 

Oepoalted  with  State  Auditor.  .       'JOO.OOO 


SUABANTEBI8  TITUB8  TO  BKAL  B8TATB. 

MAKES  ABSTRACTS  OF  TITLE. 
Ollera  Inveatora  In  real  eatate  aecnrltles 
protection  afforded  br  no  other  aratem  of 
doing  bualnesB. 

Is  anttaorlied  br  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Exeoutor,  ReoelTer  and  Trustee  for 
Estates,  Syndicates,  IndlTidoala  and  Corporations. 

Tmstmoners  and  trast  seoorltles  kept  separate 
from  the  assets  of  the  Company. 

GORRESFONUEMCE  SOL,ICITED. 

OFFICBBS: 
OWYNN  QARNBTT,  President. 

A.  H.  BEIiLBBS,  Vice-President. 
ABCBIBALD  A.  STEWART,  Seoretary. 

CHA8.  B.  L.ARBABEE.  Treasnrer. 
FRANK  H.  8BLLKBS,  Trust  Officer. 
DIBBOTOBS: 
Qwynn  Oamett,  Chas.  W.  Drew, 

W.D.  Kerfoot,  John  P.  WUson, 

Horace  O.  Chase,  Hdson  Keith, 

John  a.  Shortall,  Oeo.  M.  Bogua. 

John  DeEoTen,  A.  H.  Sellers. 

Biunnel  B.  Chase, 
C0DN8KL: 
W.  0.  Oondy,  John  P.  Wilson. 

A.  W.  Qreen.  A.  M.  Pence, 

MANAGER  WANTED. 


We  wish  to  contract  ■With  a  good,  lire  man  te 
represent  us  lo  each  large  town  and  city  in  the 
United  States.  To  suoU  we  can  ofler  a  perm- 
anent, itaying  and  legitimate  business. 

Our  Company  is  in  tlie  line  of  Building  Loan 
Associations,  witli  the  best  features  and  witt 
out  the  risks  and  expenses  of  such.  We  feol 
ooBlldent  that  we  can  afford  the  best  and  safest 
Investments  In  this  line  ever  olfered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Room*  616-618  Rlalto  Balldlux, 
CHICAGO.  ILL 


CHICAGO. 


The 
EquitableTrust  Company 

18S  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS, - 


-  -    $500,000 

-  -        50,000 


AUTHORIZED  BY  LAW  TO  RBCBIYE  and  ex> 

ecute  trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay* 
ment  of  coupons,  Interest  and  dindends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSIT  •jof  money, 
which  may  be  made  at  any  time  and  with  jrawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVBSTMBNT8 
are  kept  ^separate  and  apart  from  the  assets  of  the 
company. 

DIRECTORS: 
AZBL  F.  HATCH,  CHAS.  H.  HULBUBD, 

M.  W.  KERWIN,  GBO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  ROSKNFBLD, 

J.  R.  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNQ. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAS.  H.  HULBUBD,  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Secretary 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    IL,Im 

CAPITAL  AND  SURPLUS,  •  S3.a00,000 

INTEEE8T  ALLOWED  ON  DEP08ITB. 

This  Bank  is  directly  nnder  the  jurisdiction  ant 

!?£^A?!£°  °'  Ui*  State  of  Illinois,  Is  a  LBOAL 

nBPOSlTORY  for  Court  Moneys,  and  Is  anthorliad 

«< -„■*  "  TRC8TBK   EXBCUTOB,  BBCBIVBB  and 

^o'l^lSiS&s.^^^'"*"'  "55i'^i°°^i''  »• 
,  ^    .  „  officers; 

John  J.  Mitchell,  President. 

JohnB.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
,      „  -  „.,.,.  ^™vH.  Held,  Third  Vtce-Presiaeni 
Jamee  S  aibbs,  Cash'r.    B.  M.  Chattell.  Asst  Oiiiill>f 
,  ^     „  „  DIRBOTORS 

John  McCaSery,  John  B.  DrakV 

h  ^-  fe?'^I  ..  „  W"-  H.Reld, 

S^-^JSL'S"*!''  JohuJ.Mltoha 

Wm.  Q.  HIbbard.  J.  c.  MoMnllin, 

Pi  Bijtlilpinan,  J.  ogden  Aroum. 

■tadanokT.  Hukau 
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•iMktOB,  111.— The  people  of  Stockton  will  vote  oa  Aug.  7 
oa  the  proposition  of  issuing  $5,000  of  20-year  bonds. 

TeciBUeh,  Kwu— The  citizens  of  Tecumseh,  have  voted 
ia  favor  of  issuing  b^nds  for  the  coustruciion  of  a  scbool- 

Tuledo,  Ohio.— ;Sta.ti  and  Citt  Scpplkkett,  page  84.)— 
BiJs  wQI  be  received  until  August  7  bv  aty  Auditor  JamM 
H  Pheatt  for  the  purchase  of  1497,000  of  water-works  refund- 
ing bonds.  The  bonds  will  hi  dated  June  1.  1893,  and  will 
nature  June  1.  1903.  Interest  at  the  rate  of  5  per  cent  will 
be  tayable  semi-annually  and  both  principal  and  interest  will 
be  payable  at  the  Importers'  dt  Traders'  National  Bank,  New 
York.  No  propo^  wUl  be  accepted  for  less  than  nar  and 
accrued  interest  from  the  date  of  the  bonds  to  date  of  delivery 
at  Toledo.  Bidders  will  be  required  to  make  separate  offers 
for  four  blocks  of  1 100,000  each,  one  block  of  $00,000  and  one 
block  of  $47,000.  ,        ,      ^. 

The  city  fltst  attempted  t-i  market  a  4  per  cent  loan  for  this 
amount,  but  as  no  acceptable  bidi  were  received  the  interest 
rate  has  been  raised  (o  5  per  cent. 

Touwaada  rillag«,  N.  T.— (Stati  am)  Cttt  SverhMiawr, 
page  OS.)— The  sale  of  village  0  per  cent  street  improvenwnt 
bonds  to  the  amount  of  $103,000.  which  was  to  have  Uken 
place  on  July  31»t,  has  been  poatpoiMd  by  order  of  Treaaurer 
Oru»n  uniU  August  15,  l»3..The  loan  will  b«  dated  August  1, 
1»3,  and  will  mature  at  the  rate  of  $10,000  yearly  from  July  1 , 
18M.  to  July  1,  1901.  inclusive:  $11,000  will  be  payable  in  l903 
and  the  asoie  amount  in  1908.  The  boodi  ara  iasued  under  an 
act  authorizing  the  Village  of  Tonawanda  to  take  lands  nec- 
essary and  to  lay  oat,  improve  or  alter  publio  parks,  grounds, 
■Ircets,  lanes,  alleys  and  public  places  therein.  The  proceeds 
of  this  particular  mmm  will  be  used  to  pay  for  improviaf  cer- 
tain portions  of  Delaware,  North  and  South  Canal  streets.  An 
advertUemtnt  etemAers  m  this  Dtpartmmt  givm  /Wlporftctt- 
lors  o/ Me  sols. 

Touwaada  ( To wa).  — Proposals  will  b«  received  until 
August  14  by  James  B.  Zimmerman,  Town  Supervisor,  lor  the 


purchase  of  $23,360  of  0  per  cent  road  bonds  of  the  town  of 
Tonawanda,  isaued  to  pay  for  improvements  on  Delaware 
Street.  The  loan  will  mature  at  the  rate  of  $15,506^  yearly 
from  date  of  issue,  and  the  auction  sale  will  be  held  at  the 
office  of  W.  J.  Rogers,  Justice  of  the  Peace,  in  the  village  of 
Tonawanda.  An  advertisement,  ffiving  further  details  in 
regard  to  the  s-tle  of  this  new  bond  issue,  will  be  found  in  our 
advertising  columns. 

Webster,  Maaa.— The  $100,000  water-works  b^nds  recently 
authorised  by  the  Lojislature  will  soon  be  offered  for  sale. 
The  rate  of  interest  which  the  bonds  shall  bear  (which  must 
not  exceed  6  per  cent)  has  not  as  yet  been  determined.  Same 
will  be  payable  semi-annually,  and  the  bonds  will  mature  in 
30  years  with  an  option  of  call  after  20  years. 

Winlle'.d  and  Brldgewater  Ualoa  Free  School  and  Aoad- 
emr  District  No.  4.  N.  f.— Mr.  A.  C.  Hackley,  Secretary  of 
the  Board  of  Education  writes  the  Chbonici-k  that  the  sale 
of  $15,000  of  school  bonds  has  been  adjourned  until  August 
9.  'Tfas  bonds  are  dated  June  15,  1898.  bear  interest  at  the 
rate  of  4  per  cent,  pavaUe  annually,  and  mature  at  the  rate 
of  $500  yearly  from  June  15,  1894,  to  June  15,  1923. 

Toakera,  N.  Y.— (Statb  akd  City  Surpunrewi,  page  5«.)- 
Jsmes  H.  Weller.  Mayor.  notiBes  the  CHaomcLa  oonoerning 
the  $34,000  of  tax  relief  bonds,  which  were  offered  for  sale  on 
July  31,  that  three  bids  were  received  for  the  whole  amount, 
at  par,  together  with  the  following  : 

AmL  bUfitr, 

Jobo  X.  Ooroe,  at  Youkers 990,000 

Mra  asmUs  r.  riak.  o(  Tooken 700 

Yunk«seavlii8s  Bank 10,000 

The  bid  of  the  Yuakers  Saviag-i  Bink  stipulated  that  thev 
should  have  the  option  of  taking  all  bonds  reiu^iaini;  unhid 
for.     It  is  not  reported  to  whom  the  loan  was  awarded. 

The  bonds  are  dated  August  1,  1893,  will  bear  interest  at 
the  rataof  9  per  cent  per  aannaa,  and  will  mature  AprU  1, 
1894. 

— U  is  reported  that  the  City  Council  of  Yonkers  has  author- 
ized SB  issue  of  street  improvement  bonds  to  the  amount  of 
$50,000. 


PACIFIC  COAST. 


Merchants  National  Bank 

OV  •■ATTI.B,  WAaHINOTON. 

umnm  itath  DBPoeiTAar 


Oa»lial.   ■■■■■■■■  I  aarytas.  »«■.,  9*m,— 


lamest  >sart»«  c»rtta—t—  ef  Psssslt 


Tacoma  National  Bank, 

First   National  Bank  In  ths  Citv, 
TACOXA,     WA8HIXGTOM. 


Pals'**  Carlul 

H«rHM  •!••,••• 

W.B.BaMk««lurt«M.     H.  O.  ItafekMk.  CMhIw. 
Joka aaySw.  vm«-Kmi.Tm. Haias.  Ajm. CMkMr 
Bsasial  BaBkUs  ■■■la—  Ti«a— IsS 
AuvbUmi  !■  Calls*>lsa*< 


•AN^RANCISCO. 

The  First  National  Bank 

or  %1M  rBAHCISCO,  CAL. 

ramo  nATM  dbtooitabi. 
oariTAL.       ...       •!,•••.••• 

•DKPLDa.         ...  •«••,••• 

».  S.  Uvmrwi.  PrlJMt    &  D.  Mobsas.  Oirtlw 

JAKSS  MorrrrT.  ▼.•Prai.   O.W.Kun,AssbClMh. 

SniBBaL  BAIIHIIItf  •VaiMBMI. 

af}c«oiiv«  ■•i.iriTB*. 

MerchantiNational  Bank 

TAC-Oaa,  WASHIMUTON. 

(OUiar  BANK  Ul  THBCITTJ 

Intsrast  Paid  on  Tim*  Ospotits. 

Osvltal t!MO.««« 

■arvlaaaaS  CaSlvUa4  PraMa ai>a.»IW 

OamaeonSi 


■aVABUSHBD  US* 

Eogrene  K.   Cole, 


■rrATI' 


H*.  1  WILLIAM  STKEBT. 

iiANOvaa  sui  4aa.< 


FINANCIAL. 


FIBHER   A   SHAW, 

BANKKBS, 

■k«n  Balllaar*  rti^eh  Bacha^S^, 
■AI.TI.1IOBB,  I 


MUNICIPAL  SECURITIES 

or 

PITTSBVBG     A.\D    ▼ICINITV 

■•■■li  !■  kv 

Ja«.    Carothers, 

•O  r«OBTH  AVK.,  PI-mBL'BO,  PA. 


MORTGAGE  LOANS 
TEXAS. 

•  r»w  f3«a>  •■'  V  Par  0«al  ■••. 

•O  OOMJIiaaioas  cban.d  tarrovar  or  Iaa4 
aaui  hMa*  b«T.  prarsn  sooS. 

PMAMCIt    SMITH    *    CO., 

•AH  AITOmO.  VBAAS. 

G.     R.     Vo88, 

Commercial  Paper, 

Boa4i^    SuxU   and    luTMtamt    iMcariUas. 
tsa  SUIT  MATIONAI.  BAIIK  BUILDUfO. 

Omaha,   Nebraska. 


The  Caligraph  Typewriter 

■TANBS  AT  THK  HBAD. 

THE 

tMBBICAN  WB1TI.>9  MACHINB  CO. 
SIT  BraaAwrar,  Raw  Tork 


FINANCIAL. 


CHOICE   INVESTMENTS 

I.S 

Street     Railroad     and 
Municipal  Bonds. 

paiOH  TO  SUIT  Tus  Tinas. 


Lamprecht  Bros.  &  Co., 

4»  WALL  ST.,  NBW  VOBK. 
CLBVBLAND.  BOBTOIf. 


Lewis    Investment    Co., 

BBB  MOIMKM.   IOWA. 

OATRAL  Pais  Up,  |im,o«ol 

Ob^l**  lavaaw^f  !■  th»  ■■«  C^aaarva. 

liv*  PI»IS  la  Ik^  W«at 

AlW  BCD  PCWT  O— ""****  '^•t  Mort' 
olA  rBn  UCH  I  sa«MoolaproT«dku«a 
la  low*  ana  Baauro  Nakraak^    Safa  and  Dwlrikls 

FIlMaa  V^aiV  lla«e«aafal  Bss«rl«aa«. 
mmui  l»r  Paasklvi. 

W.  A.  HOTCHKItM}.      680.  U.  LEWIS, 


Geo.  M.  Huston  &  Co. 

aONOANO    STOCK    DEALERS 
W*  bsj  aad  Mil  oatrtotit  at)  War 


•0«  PINB  aTBBBT,  Wt.  LOVIS,   HO. 


Hackett  &  Hoff, 

BBAL  ESTATE  AND  INTE8TMENT8, 
••  nUchlcan  >*•«  mUwaokea,  Wla. 

nm  Mortmaa  oa   ImproTad    MUwaakaa  Baal 
BMata.  baartoa  aU   and   Mvan   par  ■■nt  Intarstt 
■IwaT.  on  hand.    No  obarsa  to  Ua  Invaator  for  ool- 
laouna  Intaraat  or  inokln«  aftar  tasaa  and  Si«  lam> 
■asa.  Akaolau  Maarttr. 
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[Vou  LVH." 


CTottow. 


WOODWARD 

&  STILLMAN, 

M  E  R  C  H  A  N  TkS, 

16  to   22    WILLIAM   STREET. 
NEW     VORM. 

COTTON  or  AIX  QKASXB  BinTABLB  TO 

WAjnn  or  amkbiout  arannBS. 

f— lll».  arwam  *  Oo,  UmtMO.  Raw  Orlaaiu,  1m. 
LamMAM-DvmR  Oo,  MootcoBair,  Ate. 

LEHMAN    BROS., 

COMMIftSION  MERCHABfTS, 

M«.  49  Ezckaa^e  Place, 

mmwinw  or  ths  btook,  oottoh,  oor- 

Vnt  Ajn)  PBODUCK  EXOBASQEB, 

Nbv  Yokk. 

Or4«n  azeontad  oD  Uie  abOT*  KzoliaiiCM  h  waO 
M  ta  Raw  Orlaitn.  Cbleaco  and  f oralcn  markaU. 


©OttOtt. 


Hubbard,  Price  &  Co., 

COTTON  KXCHANeK  BDHiDISe, 
MKW  YORK. 

General  CommtesioB  XereliaBtg. 

/JftS'SCv""  Tort  8to«k  Kxchanae,  New  York 
Ootttm  ■zohanga.  New  York  Prodaoe^chance.  Naw 
Tork  Coffae  Kzohanse,  Cbioaco  Board  of  Trade. 
,OTdan  azeeuted  on  aor  of  theabore  Kxshaiuea 
^ao for pnrotaaae and  sala  of  cotton  lor  fnluredeJ 
flTarr  in  New  Orleant  and  Ltrerpool.  Litieral  ad- 
Taaoaa  made  on  ootton  ooneUnmenta. 

PKICK,  RBI^'iJ^  AbAM8,  Uailtad, 
. ,  ,     .,     ,  CharlMtan,  8.  C. 

Wamal  attantlon  glyen  to  order«  for  ootton  for 
foretsn  or  domestic  eblpmeat. 


INM  AN,  S  W  ANN&  Co 

COTTON  MEECHANTS, 


New  Tark. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

1«  M  SS  WUUajB  StrMt,  New  York. 

■XBOUTB  OSOKRe  FOR  rUTDKB  DKUYMBT 

COTTOM 

at  tka  NSW  TORK.  UTIRPOOL  AND  M«W  OB. 
LMAHB  OOTTON  azOHANaH.  Alio  ordan  for 

COFFEE 

at  tba  raw  TOBK  oorFKa  bzchansb,  and 
eRAIN    AND    PROTISION8 

at  tka  raw  TOBK  PBODUCa  BZCHAMSB  and 

tha  omcAao  BOARD  or  tradi. 


^luanciaX. 


Waller  T.  Hatch, 

EtHry  PttteoU  Batch,        Arthur  Meltin  Eatck, 

Mamben  of  N.  T.  Stock  and  Prodnoe  Bzehanvea. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  In  InTeetment  iitooke  and  bonda. 

Paraonal  attanUon  kItbo  at  the  N.  T.  Suxik  Wt- 
abacffe  for  the  porchaee  and  eale  on  commtaaloa  of 
Btooka  and  bonda  for  caati  or  on  margin. 

Intareet  aUowad  on  depoalta,  snbjeot  to  draft  at 
alckL 


J.  O.  BIXMI. 


&B0.  H.  CKUBOH.  Bpaolal 


J.  O.  BLOSS  &  CO., 

rOTTON    nERCHANTS, 

iiil  Wllllaa   Straat, 
HEW  rOKK. 


F.    H.    Prince   &    Co.j 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HIGH  eSADE  INTE8TM2NT8. 

Maaibar*  of  Naw  Tork  asd  Beaton  Stoek  BxcbHiMib 


W.  D.  BODXTKBI.  ALBMBT  L.  BonMnUB 

W.  D.  Rcuntree  &  Co., 

COUMIBSION  MKRCBANTB, 

COTTOM   EXCHAH6B  BUILDIMQ,  MKW 

YORK,  and  MORFOLK,  TA. 

OOTTOR,  corrsH,  sraim,  pboyibionb  and 

STOCKS. 


Hopkins,  D wight  &  Co., 

COTTOM,    COTTONHEED    OIL 

ADD 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS, 

KaMB  Sa.  Cattaa  Exekace  BalMlac, 

NKW  YORK. 

Oaataroa  C,  Hopkins, 
Charlaa  U.  killer. 


Lvclns  Hopkins  Smith. 
BamueJ  Hopkins. 


Crenshaw  &  Wisner, 

16  *  18  ExcbADKe  PUee,  New  York, 

connissioN  xierchajvts. 


of  the  Cotton,  Coffee  and  Prodnoe  Bzoh's. 
AGMNCY  or 

THE  HAXALL  CRENSHAW  CO., 

RICHMOND.  TA. 
Btaadard  Braods  of  rionr  for  Shipment  to  Warm 
Climates  always  on  hand.  ■—-• 

SULPHUR  MINES  COMPANY, 

or  VIRGINIA. 
Bttft^Orade  Prrttea,  tree  from  Areasle. 


J.   Spencer  Turner, 

SUCCBSeOR  TO 

Rrlnckertaofl,  Turner  &  Co.. 

KANnrACTCRKB  AND  DBALBB  IN 

COTTON  SAIL  DUCK 

AKD  ALL  EIMDI  Or 
•WTTON  CANVAS  FELTING  DUCK. 
CAH  COVBRlNO  BAOOINQ 

RATBN8  DUCK.  SAILTWINB,  40, 

POPB  ••  AWNING  "STRlPae. 

AeuiT 
UMITBD  HTATEI«  BUNTINU  CO. 

^^fall  sappl7,  all  Widths  and  Colors,  alwajs  In 
No.  lo»  Daaiia  itract. 


A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPBCIAXTY. 
CHARJL.E8TOM,  8.  C. 

Correspondence  Solicited. 


Geo.H.McFadden&Bro. 

COTTON    M£BCHAMT8, 
PHILADBI.PHIA. 

LIVXRPOOL  COBUepONCKNTS, 

FKEDEBICK    ZBKECA    *;    CO. 

Bliss,  Fabyan  &  Co., 

MEW  YORK,  B08T0M,PaiL.ADEL,FHI/  . 

BaUISO   AOSHTB  POX  lAlDDIO  BRANIM 

BROWM    and    BLEACHED    8HIRTIMG8 

aad    SHEETINGS, 

PBIMTB,  DEKIUB,  TICKS,  DUCKS,  *a 

Tewela,  Qallta,  White  Gooda  and  Hoalery. 

J}riU$,  Sheeti?igs,  rf«.,  for  Export  Tradt. 


Wayland  Trask  &  Co  , 

BANKERS  A]%I>  BROKERS, 

18  'WaU  Street,  New  York, 

Transact  a  general  banking  business,  IndTidiBs 
the  purchase  and  sale  on  commission  of  seowltiaa 
dealt  in  at  the  New  York  Stock  Baohange. 

WATLAKD  Ta^gK.  ALTKIB  N.  RANKia. 


Satilis. 


The    City    Bank, 

BVFFAL.O,  N.  Y. 
Capital,    $300,000  I  Snrploe,  $150,000 

W.  C  CORNWBLJL,  Preeldent. 

P.  H.  GRIFFIN,  Vice-President. 

Hon.  CHA8.  DANIELS,  2d  Vlce-Preaideat. 
„      ^    ,  ALFRED  J.  BARNES,  Cashier. 

„8«id  all  your  collections  to  this  bank  If  yon  want 
them  handled  as  they  ehoald  be.  All  classes  of  ao- 
connts  cared  for     Correspondence  InrUed, 


M.  T.MAiMi.      Wm.Rat.      b.  f.  Etans,  Spedal. 

Geo.  Copeland  &  Co., 

COTTON   BROKERS, 

1«9  Pearl  Slreel,  .         Mew  York. 

..Slflu"  '"l?*:?  »*  mills  from  Southern  mart«Ua 
S^S^^i^'  SiJ"'*^!.  '<"■  fotnre  dellTcry  contraou 
executed  on  New  York  Cottou  Exchange. 


Wood,  Huestis  &   Co. 

81  Pine  Street,  New  York  CltJ. 
connissioN    bbokbrs, 

AND  DMAUmS  IN 
■  IfYBSTillENT    8BCVRITIES. 

C  H.  HUSBTI8 

U^mIwaS'  ^"  **"*  "lobaagwi 

ChIladd.'jb, 

^  Ganaral  P 

OD,  Bpoolal  PartnSr 


American  Exchange  Bank^ 
ST.  L,oi:is,  no. 

Capital,  .  8300,000  I  Snrplna.  ■  8349.e0» 

PETBR  NICHOLSON,  President, 

ALT  AH  MANSUH,  Vice-President. 

WALKER  HILL,  CashMf. 
We  send  dirbct  to  erery  banking  point  in  Mo. 

New   Orleans   Canal   & 
Banking  Company, 

NEIV  ORLEANS,  LA. 

Gavltal... 81. 000,000  I  Sarplna.... 8473.000 

J.  C.  MORRIS,  Pres.       EDWARD  TOBY,  Caah. 

CORBispoNDasTs— Nat.  City  Bank,  Nat.  Bank  of 
Cpnunwoe,  New  York.  Boatmen's  Bank,  St.  Lonla. 
N.  W.  Nat  Bank.  Chicago.    Merchants'  Nat.  Boston 


THE 

State  Bank  of  Virginia, 

RICHnOND,  VA. 

Capital,  8300.000  Harploa.  8U38.000 

JOHN  S.  KLLKTT,  President. 

WILLIAM  M.  HILL,  Cashier. 
Celleetlene  Remitted  tar  en  dar  ot  Panseal. 


Fifth  Avenue  Hotel, 

niadlBon  Square,  New  York. 

The  largest,  best-appointed  and  moat  Uberaltf 
lUj^sged  hotel  in  the  dty,  with  the  moat  oestra» 
^■"•'""'"'"location. 

HITCHCOCK,  DABLINO  *  00. 


AND  W 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPKESEXTING  THE  INDUSTRIAL  AND  COMMBBCIAL  INTERESTS  OP  THE  UNITED  STATES. 

i  Entered,  »ccor(Uiix  to  Act  of  Coasret*.  Id  the  rear  1893,  by  Vn.  B.  Dana  it  CO.,  In  the  ofBo«  of  the  Librarian  of  Congreas,  Waablngton,  D  O, 


VOL.  57. 
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NO.  1468. 
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The  fan  details  of  dealings  for  the  week  eorered  by  the 
aboTO  Matentent  will  ke  xirrn  next  Satarday.  We  cannot,  of 
cootae,  fnmieb  them  to-daj,  bank  cleariogv  being  aiada  np  by 
the  rariooa  cleaiinjc  bootea  at  n»<]n  on  8atarday,  and  bence  in 
kha  abora  the  laat  tweaty-four  hoont  of  tba  w««k  baee  to  be 
ia  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Oar  nsaal  detailed  flxorea  for  tba  prsHoas  week,  oorerioi; 
the  retams  for  the  perwd  ending  with  Saturday  noon,  Aastist 
\  as  well  as  the  comparatire  totals  in  18M,  are  gieen  below. 
The  acsreaate  of  ascbaafia  sbowa  a  gala  of  nearly  twenty  two 
milHoas  of  doUaia  orer  Itoa  prerioiM  weak,  flftaea  mlllioos  of 
which  is  notsida  of  New  York.  Contiastad  with  tba  corres 
pjoding  neriod  of  1M3,  all  bat  seren  of  the  cities  reconl 
loeaes,  aoa  ia  tba  aKgregate  for  tba  whole  country  there  is  a 
dacicaaa  of  IB  per  cent.  The  moat  important  peioenlagee  of 
dacrsaaa  IMa  week  bare  been  at  Spokane,  82  5  per  cent ;  Den- 
Tsr.W'l:  Portland.  Ore.,  70;  Memphis. M-8;  Birmincham,6d  S; 
Siottx  City,  68  4;  I»ui«Tille.  «2-«:  Helena.  02  »;  Milwsukre. 
a-t;  LexuiKtoo,  M  7,  and  Seattle.  58  per  cent.  The  hraTieot 
(ataa  bava  baea  at  Dolotb,  M4  par  osnt,  and  Binghtmton,  19 
par  oank 
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THE 


STATE  AWD  CITY  DEf  AllTMEl^T. 

See  pa%v»  :165,  960.  367,  36S  and  269  for  ou.-  State 
•nd  City  Uepartnivnt. 

All  advertiaemeata  with  relation  to  State  and  City  Bon(i3 
will  likewise  be  found  oa  the  same  sad  following  paces. 


THE  FINANCIAL  SITUATION. 

Other  than  the  President's  Message  and  the  meeting 
of  Congress,  which  we  hare  remarked  upon  in  a  subse- 
quent column,  the  premium  on  gold  and  currency  that 
has  prevailed  has  been  the  important  topic.  This  fea- 
ture in  the  situation  we  referred  to  last  week  when  it  had 
deyeloped  only  very  moderate  proportions.  From  that 
beginning,  however,  the  demand  for  currency  gradually 
grew  more  urgent,  the  premium  rising  as  high  even  as  5 
per  cent,  disclosing  a  marked  scarcity  of  currency,  not 
alone  in  this  city  but  very  noticeable  at  Philadelphia 
and  Boston  in  the  East  and  at  Chicago  and  other 
centers  in  the  West.  All  kinds  of  currency  were  in  re- 
quest, including  even  standard  silver  dollars.  Foreign 
bankers  also  report  that  1^  to  2  per  cent  was  paid  for 
gold  to  arrive.  Of  course,  the  gold  import  movement 
has  been  affected  by  these  operations,  which  in  turn 
have  raised  foreign  exchange  rates  materially,  since  the 
premium  paid  raises  the  par  of  exchange  and  conse- 
quently the  point  at  which  gold  can  be  imported  at  a 
profit.  Thursday,  however,  there  were  decided  indi- 
cations that  the  transactions  in  currency  had  culmi- 
nated. On  that  day  the  supply  was  increased  by  large 
offerings  and  the  demand  slackened.  Yesterday  the 
same  conditions  continued  to  prevail,  and  the  premium 
on  currency  dropped  to  1^@2  per  cent. 

Nothing  could  better  illustrate  the  utter  and  general 
loss  of  confidence  than  this  disappearance  of  paper 
money.  Every  one  was  satisfied  that  gold  was  being 
hoarded  and  would  go  on  being  hoarded  so  long  as  the 
conditions  remained  as  they  were.  The  uninterrupted 
and  increasing  export  of  that  metal  and  the  continu- 
ance of  the  silver  bullion  purchases  which  were  forcing 
the  outflow  would  obviously  lead  to  that  result.  Like- 
wise recent  evidence  of  the  truth  of  the  assumption  may 
be  found  in  the  national  bank  returns  under  the  late 
call  of  July  12,  1893,  which  we  have  been  receiving 
from  Comptroller  Eckels  and  for  two  or  three  weeks 
publishing  comparative  statements  of.  All  the  returns 
thus  far  received  record  a  very  large  loss  of  gold — larger 
than  can  be  accounted  for  by  the  exports  and  transfers 
to  the  Government.  So  natural  and  logical  an  opera- 
ation  can  cause  no  surprise.  But  hoarding  currency  is 
another  affair  altogether.  No  doubt,  with  the  excep- 
tion of  amounts  taken  by  speculators,  the  withdrawals 
have  been  in  the  main  the  work  of  the  more  ignorant 
claeses,  who  really  have  no  clear  notion  of  the  actual  situa- 
tion. They  have  read  and  heard  everywhere  of  the  large 
outflow  of  gold  money  and  without  possessing  any  dis- 
tinct idea  of  the  cause  for  the  outflow,  the  fact  has  ex- 
cited their  fears  and  led  them  to  hold  on  to  the  currency 
given  them  in  payment  for  wages  or  obtained  in  other 
ways,  this  currency  being  the  only  form  of  money  they 
receive. 

Disturbed  confidence  in  the  measure  of  values  must 
always  develop  after  much  the  same  fashion.  It  first 
affects  the  more  timid  among  the  better  informed,  and 
from  that  beginning  gradually  widens  until  the  whole 
body  of  men  of  all  degrees  of  intelligence,  each  accord- 
ing to  his  light  and  opportunities  and  in  his  own  field. 


is  led  by  the  same  influence  to  hoard  every  device  bearing- 
the  common  name  of  money.  Of  course  when  this  spirit 
develops  among  the  less  intelligent  all  discrimination  is 
at  an  end.  Consequently  the  present  situation  can  be  n(> 
marvel.  It  will  soon  begin  to  right  itself.  Indeed,  the 
currency  speculation  seems  to  have  culminated  already, 
as  we  have  stated  above.  But  until  Congress  begins  to 
show  pretty  clearly  what  is  to  be  the  outcome  of  the 
repeal  bill,  it  is  hardly  possible  to  look  for  a  sufficient 
return  of  paper  money  to  the  banks  to  restore  the 
normal  currency  conditions.  In  the  meantime  the 
large  arrivals  of  gold  from  Europe  must  do  much  to 
re-establish  confidence.  The  imports  this  week  have 
been  13^  million  dollars,  and  further  large  amounts  are 
afloat.  Our  private  cable  gives  the  amount  withdrawn 
for  the  United  States  from  the  Bank  of  England  during 
the  week  ending  Thursday  at  £1,951,000. 

The  mon  ey  market  has  remained  very  much  as  reported 
last  week.  Oncall,  money  has  been  loaning  at  6  and  2  per 
cent,  averaging  about  5  per  cent,  while  renewals  have 
been  at  6  per  cent;  banks  and  trust  companies  are  not 
loaning.  The  supply,  however,  is  abundant,  mainly  be- 
cause of  an  indisposition  on  the  part  of  capitalists  to  place 
their  money  for  fixed  periods,  and  although  there  is  an 
urgent  demand  for  time  contracts  the  supply  is  insig- 
nificant, notwithstanding  liberal  commissions  are  offered 
for  any  date  from  thirty  days  to  four  months.  Nothing 
has  been  done  in  commercial  paper.  If  those  houses 
who  have  notes  maturing  can  obtain  an  extension,  that 
will  supply  the  present  need,  no  new  accommoda- 
tion being  asked  for.  By  advancing  the  rate  on  renew- 
als of  loans  the  banks  have  this  week  had  some  country- 
loans  paid  off,  but  they  are  not  yet  in  a  condition  to  ac- 
commodate their  city  customers.  Clearing  House  cer- 
tificates now  outstanding  are  $37,015,000. 

The  only  feature  in  Europe  this  week  has  been  the 
advance  in  the  Bank  of  England  miminum  rate  of 
discount  to  4  per  cent  after  the  price  of  gold  coin  had 
been  moved  up  to  76  shillings  10  pence  per  ounce. 
Yesterday  the  Bank  of  Germany  also  raised  its  rate, 
advancing  to  5  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  Lmdon  4i@4:J  per 
cent.  The  open  market  rate  at  Paris  is  3^  per  cent^ 
at  Berlin  it  is  4J  per  cent,  and  at  Frankfort  4f 
per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £3,290,708  bullion 
during  the  week  and  held  at  the  close  £25,232,459. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  imports  from  the  Continent  of  £136,000  and 
from  Australia  of  £100,000,  to  exports  to  the  United 
States  of  £1,951,000,  to  Canada  of  £55,000  and  to 
Turkey  of  £50,000,  and  to  shipments  to  the  interior  of 
Great  Britain  of  £471,000. 

Our  foreign  exchange  market  has  been  almost 
entirely  dominated  this  week  by  the  premium  on  gold 
in  transit  and  by  the  advance  in  the  open  market  and 
the  official  discount  rate  in  London.  The  premium 
upon  gold  enhanced  the  value  of  the  metal  in  New 
York,  so  as  to  make  possible,  if  not  profitable,  tke  im- 
port of  gold.  This  was  true  although  on  Thursday 
rates  for  sight  bills  and  cable  transfers  were  not  only 
above  the  normal  gold- importing  point,  but  very  near 
that  at  which  gold  has  been  exported.  The  premium 
here  on  gold  ranged,  as  already  stated,  from  1|  to  2 
per  cent  after  Tuesday,  the  average  being  equal  to 
about  7  to  8^  cents  per  pound  sterling,  but  on  Thurs- 
day afternoon  there  were  indications  of  a  smaller  pre- 
mium, and  yesterday  afternoon  the  best  bid  for  gold  was 
one  half  of  one  per  cent,  with  offerings  at  one  per  cent. 
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The  arrirals  of  gold  daring  the  week  have  benn  on 
the  Umbria,  $1,530,000  ;  the  two  HaTana  steamers, 
•296,000 ;  by  the  Saale,  #580,000  ;  by  the  Majestic. 
$1,780,000  ;  by  the  Spree,  $4,248,760;  by  the  Norman- 
nia,  $4,500,000  ;  and  from  Canada,  $600,000— making 
$13,534,750.  Posted  rates  for  sterling  have  fluctuated 
widely  from  day  to  day,  and  yesterday  with  the  drop  in 
the  premium  on  gold  the  market  became  utterly  de- 
moralized. Perhaps  the  best  indication  of  the  course  of 
rates  daring  the  weA  is  furnished  by  the  following, 
showing  the  daily  changes  by  leading  drawers. 


Bpowtt  BrtM. 


Mao.,     Tbm.     WadBM.,    Than.     m.. 
Au.  *.  Anc.  T.  Aac  S.     A«c-  *-    Au.  10.  Aw.  1 1 

4  si      HM-t      MH-3      SHM  !JM         MI^^S 
4StW  M   -CM   M«»-T      mi*      M  M   -7>« 


mi f  II f 


1^ 


M 

!« 


The  market  closed  unsettled  and  weak  yesterday, 
with  rates  for  actual  business  4  80  to  4  81  for  sixty- 
days,  4  85  to  4  85i  for  sight,  4  86  to  4  86^  for  cable 
transfers,  4  79  to  4  79^  for  prime  and  4  7(4  to  4  79  for 
documentary  commercial  bills. 

The  report  of  the  AgriouUnral  Bureau  at  Wash- 
ington issued  Thursday  afternoon  shows  a  pretty 
general  decline  in  the  condition  of  the  crops  of  the 
country  since  the  1st  of  Jaly,  caoaed  mainly  by 
droDght.  In  the  case  of  spring  wheat,  the  condition 
the  1st  of  August  is  reported  only  67,  as  against  74-1 
the  1st  of  Jaly  and  87-3  the  1st  of  August  last  year. 
As  the  winter-wheat  condition  the  prerious  month  had 
alao  been  reported  very  much  lower  than  in  1892,  a 
■mailer  aggregate  wheat  crop  this  year  than  lait  is 
therefore  beyond  question.  But  as  we  hare  remarked 
on  prerious  occaaions,  a  reduced  wheat  yield  the  present 
year  will  cause  no  uneaainesa,  since  such  large  supplies 
hare  been  carried  orer  from  the  last  crop.  The 
Department  likewise  reports  a  decline  of  10  points  in 
the  condition  of  oata,  which  is  now  given  as  only  783 
against  86-2  a  year  ago. 

Most  interest,  howerer,  centres  in  the  condition  of 
oofD,  as  that  crop  transcends  every  other  in  import- 
ance. A  decline  of  a  little  over  6  points  is  reported 
for  the  month,  bat  the  average  still  stands  compara- 
tiTaly  high,  being  given  as  87.  The  average  is  also 
above  that  for  the  corresponding  date  last  year,  when 
the  condition  the  1st  of  August  was  only  82*5.  The 
following  shows  the  averages  for  all  the  principal  crops 
the  1st  of  the  month  for  several  years  past. 
Atifuii.  ma.    \»n.    isei.  leeo.    laaa.    isss.  tssr. 

Con. 87-0       St-S       e04       73-S       M-«       SS-S       <fn  ^ 
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With  regard  to  com  the  Borean  makes  a  remark 
which  js  decidedly  important  at  this  juncture.  It  saya 
that  while  in  some  parts  of  the  country  continued  dry 
weather  has  injured  the  crop  beyond  recovery,  "it  \i 
nevertheless  true  as  to  the  larger  portion  of  the  area 
devoted  thereto,  that  improvement  is  not  only  \wmi- 
ble,  but  with  a  safBcient  rainfall  through  the  month  of 
August  will  be  assared."  When  now  it  is  added  that 
daring  the  last  two  days  rains  have  fallen  in  many  of 
the  Western  States,  the  outlook  can  not  be  regarded  as 
altogether  discouraging.  It  is  interesting  to  note  further- 
more that  i  n  two  rather  important  corn-producing  States 
the  condition  of  corn  improved  during  July.     Iowa  is 


one  of  these  States,  its  condition  being  given  as  102,  and 
Missouri  is  another,  the  condition  for  that  State  being 
given  as  95.  Two  or  three  other  but  less  important 
corn-producing  States  also  show  an  improvement  for 
the  month.  The  averages  for  the  principal  States  for 
a  namber  of  years  are  shown  in  the  following. 
ooxDmoH  or  oo>x. 
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With  the  exception  of  the  four  States  last  mentioned, 
the  arerages  in  the  foregoing  for  the  present  year,  it 
will  be  seen,  are  all  higher  than  'for  the  same  date  last 
year. 

A  rather  important  event  this  week  has  been  the 
abrogation  of  the  lease  of  the  Lehigh  Valley  to  the 
Philadelphia  &  Reading.  What  effect  this  step  will 
have  on  the  future  of  the  Reading  it  is  difiicalt  to  say 
at  this  time.  The  action  has  been  followed  by  the 
resignation  of  .Mr.  Wilbur  of  the  Lehigh  Valley  from 
the  Beading  board  of  receivers,  and  the  appoint* 
meat  of  Mr.  John  Lowber  Welsh  in  his  place. 
Another  important  event  has  been  the  action  of  the 
Union  Pacific  management  with  referanoe  to  the  pay- 
ment of  the  8  per  cent  sinking  fund  bonds  of  the  com- 
pany which  fall  due  the  1st  of  September.  Rumors 
had  been  current  thtt  the  company  would  find  it  difii- 
calt to  take  care  of  this  debt.  Official  announcement 
has  now  been  made  that  part  of  the  issue  is  to  be  paid 
ont  of  cash  held  by  the  sinking  fund  trustees,  while 
thereat  (amountiag  only  to  about  $3,800,000)  is  to  be 
extended  at  the  present  rate  of  interest  for  a  term  of 
jmn.  As  the  bonds  are  well  secured  and  the  offer  is 
aa  advantageous  one,  it  will  no  doubt  be  readily 
pted.  The  Illinois  Central  audited  return  of 
liags  for  the  month  of  June  has  been  issued  this 
week,  and  is  very  favorable,  there  being  a  gain  in  grose 
of  M46,581  and  in  net  of  $394,343  as  compared 
with  the  corresponding  month  last  year.  For 
the  month  of  July  estimated  gross  shows  an 
increase  of  $383,683.  The  West  Virginia  Central  & 
Pittsburg  for  July  reports  an  increase  of  $5,866  in  grou 
earnings  and  an  increase  of  $'2,306  in  net  earnings;  the 
Georgia  Railroad  for  the  same  month  has  lost  $22,343 
in  gross  and  $11,034  in  net,  and  the  San  Francisco  Ss 
North  Pacific  has  lost  $10,170  in  gross  and  $11,578 
in  net.  The  Mexican  National  for  Jane  reports  gross 
of  $331,160,  against  $325,523,  and  net  of  $111,013, 
•fainst  1118,203,  the  figures  being  stated  in  Mexican 
onrrency.  The  Minneapolis  it  St.  Louis  for  June  has 
net  of  $49,687,  against  $60,098;  the  Denver  &  Rio 
Orande  $316,007,  against  $315,841;  the  Wabaih  $281,- 
US,  against  $302,055,  and  the  Philadelphia  &,  Erie 
$S12,973,  against  $84,403. 

If,  as  has  been  stated  in  some  of  the  newspapers, 
■applies  of  coal  in  the  West  and  Northwest  are  unasu- 
ally  small,  efforts  are  evidently  being  made  to  add  to 
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them.     We  have  received  this  week  the  statement  of 
the  amount  of  freight  passing  through  the  St.  Mary's 
Falls  or  "  Soo  "  canal  during  the  month  of  July,  and 
find    that    aggregate    tonnage    east  hound  and  west 
bound  was  heavier  than  for  the  same  month  last  year, 
notwithstanding  a  considerable  falling  oflE  in  the  iron 
ore  shipments  as  a  result  of  the  diminished  demand 
and  depression  in  the  iron  trade.     The  increase  has 
fccen  very  largely  in  the  coal  shipments,  which  reached 
ei8,021    tons    in   July,   1893,  against   only  542,003 
tons  in  July,  1892.     Aggregate  tonnage  of  all  kinds 
passing  through  the  canal  in  July,  1893,  was  2,017,183 
tons,  against  1,926,210  tons  in  July,  1892.     The  west- 
bound shipments  increased  from  599,971  to  719,431 
tons,  coal  being  the  main  item  in  the  same,  while  east- 
bound  shipments  fell  off  from  1,326,239  tons  to  1,297,- 
762  tons  ;  more  than  the  whole  of  the  falling  oS  in  the 
latter  occurred  in  the  iron  ore  shipments,  which  were 
only  836,327  tons  in  1893  against  932,706  tons    in 
1892,     TheJ  flour  and  grain    shipments   were    much 
heavier  than  last  year,  1,042,845  bbls.  of  flour  passing 
through  in  July,  1893,  against  only  792,289  bbls.  in 
1892,  and  4,881,064  bushels  of  wheat  against  4,556,785 
bushels. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


W«ek  EwUnt  Axk).  U.  1803. 

Beaivta  by 
rf.r.Banlti. 

Skipped  bv 
rr.  r.  Banks. 
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Los  .  6,108,000 

Result  with  Sub-Treasury  operations  and  gold  exports. 
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Bullion  holdings  of  European  banks. 
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26,719,947 
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244.390.295 
848,258,13 


PRESIDENT  CLEVELAND'S  MESSAGE  TO 
CONGRESS. 
Public  interest  has  this  week  centered  upon  the 
doings  of  Congress,  that  body  having  come  together  in 
extra  session  on  Monday,  and  upon  the  President's 
Message  which  was  delivered  on  Tuesday  to  the  Senate 
and  House.  AVho  can  recall  among  the  critical  situations 
our  commercial  history  records  such  an  occasion  as  ex 
ists  to-day  ?  Many  make  comparison  with  other  crises, 
more  particularly  with  1873.  But  there  is  no  simili- 
arity  except  on  the  surface  ;  the  present  emergency  is 
unique,  the  only  ode  of  its  kind.  Note  the  condition 
of  business  and  the  attitude  of  all  commercial  classes 
throughout  the  country.  Every  eye  to-day  is  fixed  on 
WashiDgton,  Not  a  hope  of  real  relief  from  any  other 
source  is  indulged  in  by  any  one.  Moreover,  it  is  no 
mere  figure  of  speech  to  say  our  industries  are  paralyzed; 
80  far  as  we  can  remember,  never  did  that  Word  express 
i6  accurately  the  literal  truth.  Our  industries  are  not 
moribund,  they  are  not^inja  state  of  insolvency ^or  ap- 


proaching insolvency.  Nothing  of  that  kind  explains 
the  idle  spindles,  the  noiseless  machinery,  the  stilled 
workshops — animation  is  suspended,  that  is  all;  the 
wheels  of  commerce  are  simply  out  of  action.  Await- 
ing what?  Is  it  liquidation  or  anything  of  that  char- 
acter? By  no  means— just  waiting  ready  to  start  up  at 
any  moment  on  the  repeal  by  Congress  of  a  little  piece 
of  injudicious  legislation.  The  nation  attempted  to  cre- 
ate value  by  statute,  and  the  operation  of  the  law  has 
gone  so  far  as  to  destroy  throughout  Europe  and 
America  every  bit  of  confidence  in  the  stability  of 
things  here. 

As    Congress    meets  at  a  juncture  such  as  these 
thoughts  suggest,  not  a  word  is  required  to  explain  the 
deep  concern  with  which  the   President's  message  has 
been  looked  for  and  read.    We  all  might  hare  formed  a 
pretty  accurate  conception  in  advance  of  actual  knowl- 
edge of  what   would  be  the  character  of  this  state 
paper,  for  President  Cleveland  has  met  the  conditions 
in  his  usual  direct  and  open  way.     The  message  con- 
tains just  what  the  occasion  required  and  nothing 
more,  is  free  from  any  trace  of  political  bias,  mixes  up 
no  other  subject   with  the  one  which  engrosses  the 
public  mind,  and  consequently  strengthens  the  hope  of 
all  conservative  classes.     He  tells  us  the  exact  truth 
with  reference  to  the  origin  of  the  harmful  legislation 
the  nation  is  suffering  from.     It   was  an  expedient  to 
avert  a  worse  device,  "a  truce  after  a  long  strug- 
gle   between    the    advocates    of    free    silver    coin- 
age   and    those    intending  to  be  more  conservative." 
He  shows  clearly  the  working  of  the  statute,   how 
it   has  robbed    the    country  of    its    gold,    destroyed 
confidence,  dislocated  our  industries,  and  how  it  is  sure 
in  the  end  to  be  most  mischievous  of  all  in  its  effect 
upon  "the  man  who  earns  his  bread  by  his   daily  toil." 
Finally  he  enforces  the  truth  that  the  "financial  condi- 
tion of  the  country  should  be  considered  at  once  and 
before  all  other  subjects"  and  that  "it  is  of  the  utmost 
importance  that  such  relief  as   Congress  can  afford", 
should  "be  afforded  at  once"  by  the  "prompt  repeal" 
of  the  disturbing  statute. 

President  Cleveland  has  thus  done  all  that  he  can  do. 
He  has  in  obedience  to  a  general  and  even  impatiently 
expressed  wish  of  the  people  convened  Congress  in 
extra  session,  and  he  has  in  a  clear,  straightforward 
manner  told  the  members  of  both  Houses  how  serious 
the  crisis  is  and  what  is  the  only  remedy.  Accordingly, 
under  our  method  of  government,  the  responsibility 
rests  now  wholly  with  this  National  Legislature,  which 
the  public  has  from  the  first  looked  to  as  its  ultimate 
hope.  We  may  say  without  exaggeration  that  very 
nearly  every  business  man  is  suffering  to  a  greater  or 
less  degree,  and  hence  that  all  the  active  enterprising 
workers  in  the  land  are  waiting  for  and  watching  the 
deliberations  and  action  of  their  representatives  with  an 
intensity  of  feeling  seldom  if  ever  equaled.  The  pecu- 
liarity, too,  of  this  crisis  is  that  the  commercial 
classes,  outside  of  a  few  silver  States,  know  just 
what  they  want — thteir  demand,  coming  up  from 
all  parts  of  the  country,  is  for  the  repeal 
of  the  purchasing  clause  of  the  silver  bullion 
law  of  1890.  No  compromise  of  any  description  will 
be  tolerated,  and  the  attempt  to  tarn  this  single  issue 
into  another  "  truce,"  or  to  attach  to  it  legislation 
about  biinks  or  about  other  currency  matters  will  be 
looked  upon  as  prompted  by  a  desire  to  embarrass  and 
delay  the  only  action  which  public  opinion  has  deter- 
mined can  successfully  relieve  the  strain  of  which  the 
offensiTe  law  is  the    cause.     We  do  not  mean  that 
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the  people  believe  all  funher  curreucy  legislation  will 
be  Deedle85.  After  the  repeal  measure  is  passed  a 
new  bank  and  currency  arrangement  will  come  to  the 
front  as  a  chief  essential  in  legisla'.ire  work,  and  ought 
to  be  devised  with  as  much  expedition  as  is  practicable. 
But  for  the  time  being,  and  until  the  country's  indus- 
tries hare  been  rescued  from  the  peril  they  are  in,  there 
is  no  place  for  anything  of  that  sort,  since  each  day's 
delay  sorely  tries  the  endurance  of  a  large  class  now 
under  severe  preesnre,  lengthens  the  list  of  the  dis- 
asters produced,  and  will  snrely  retard  recovery  after 
the  repeal  is  effected. 

As  yet  Congress  has  accomplished  little.  That  is 
a  disappointment  to  many  no  doabt,  but  was  inevit- 
able. The  forms  for  affecting  legislation  are  a 
necessary  preliminary  to  definite  action  and  have  to  be 
constructed  first.  Furthermore  it  takes  time  for  the 
Tiews  and  methods  of  a  body  of  men  coming  from  such 
diverse  surroundings  to  be  adjusted  to  the  conditions 
and  organized  for  effective  work.  All  this  has  been  in 
progress  duriug  the  week  and  as  far  as  developed  the 
outlook  is  favorable. 


BVILDINQ    OPERATIONS   IN  NEW  YORK, 
CHIC  A  00  AND  BROOKLYN. 

The  erection  of  new  buildings  does  not  as  a  rule  at- 
tract much  attention  as  a  factor  in  oar  industrial  situa- 
tion. Yet  in  the  large  cities  the  expenditures  for  new 
work  of  this  kind  reach  very  considerable  aggregates 
«Mh  year,  and  the  construction  of  the  edifioM  gives 
employment  to  great  numbers  of  men,  bendes  affeoting 
directly  or  indirectly  many  different  trades  and  requir- 
ing the  use  of  large  aoiounta  of  building  materials. 
Kor  can  it  be  claimed  that  the  degree  of  activity  and 
the  expenditorea  involved  are  not  sabjeot  to  flnctua- 
tions  from  year  to  year.  Indeed  general  trade  and 
financial  conditiona  hare  m  mach  influence  in  this  de- 
-partment  of  bosineaa  as  in  others,  and  in  addition  there 
are  of  coarse  the  usual  special  stimulating  or  retarding 
agencies,  arising  out  of  exceptional  events  and  occur- 
rencee,  which  afloot  retolts  in  greater  or  smaller 
iMaiare  according  to  their  nature  and  importance. 

In  view  of  the  fioancial  diiturbancaa  and  business 
depraauon  we  have  experienced  the  present  year,  the 
reeords  jast  now  have  particular  interest.  The  Real 
B$tate  Record  £  Guide,  of  this  city,  a  short  time 
■inoe  gave  its  usual  compilation  of  the  statistics 
for  \ew  York  City  and  Brooklyn,  showing  the  num- 
ber of  plans  filed  and  the  number  and  costof  the  build- 
ing) projected  for  the  six  months  of  the  current  year 
to  Jane  30,  and  from  Th-  Eronoini$t  of  Chicago  we 
have  the  totals  for  the  World's  Fair  city.  Of  course 
data  regarding  projects  filed  do  not  offer  an  absolute- 
guide  to  the  building  operations  in  progress.  Some  of  the 
projects  may  bs  abandoned,  and  on  others  work  may  not 
be  undertaken  till  a  long  time  afterwards.  But  if  we 
assume  that  with  special  exceptions  the  average 
of  such  lapses  and  "deferrals  "  does  not  vary  a  great  deal 
from  year  to  year,  a  comparison  of  the  numbers  and 
amounts  of  the  projects  between  corresponding  periods 
is  nsefol  as  an  indication  at  least  of  the  relative  extent 
and  activity  of  the  work  and  of  the  changes  which 
are  taking  plaoe.  Here  in  New  York  the  projects  for 
the  first  six  months  are  usually  very  mush  Urgir  than 
thoee  filed  in  the  last  six  months,  and  reflect  the  work 
in  great  part  which  it  is  proposed  to  undertake  in  these 
last  six  months  when  the  weather  conditions  favor  out- 
door   operation).     It    may  be  that  the  difticulty  of 


obtaining  needed  accommodaiioua  in  the  mouey  mar- 
ket, and  the  uncertainty  of  the  business  outlook,  may 
interfere  the  present  year  to  a  greater  extent  than 
usual  with  the  immediate  carrying  out  of  the  projectj 
for  which  plans  have  been  filed,  but  as  we  shill  show 
further  below  a  large  proportion  of  the  projected  build- 
ings are  of  a  class  that  ia  unlikely  to  be  affected  very 
greatly  by  such  developments. 

Taking  first  the  statistics  relating  to  Chica°:o,  we  find 
jast  what  we  should  expect  to  find,  that  is,  a  striking 
falling  off  in  the  projects  for  new  buildings  as  com- 
pared with  the  corresponding  six  months  of  1893.  The 
Economist  of  Chicago  report!  that  permits  for  the  erec- 
tion of  4,863  buildings,  to  cost  tlS,235,S9j,  were  issued 
in  the  first  half  of  1893,  as  against  permits  for  6,716 
buildings  to  cost  128,840,400  in  the  first  half  of  laet 
year.  This  is  a  falling  off  of  1,853  in  the  number  of 
buildings  and  $10,604,505  in  aggregate  cost.  The  to- 
tals are  smaller  also  than  in  the  first  half  of  1891,  when 
the  permits  covered  6,068  structures  of  an  estimated 
ooflt  of  #22,877.700.  We  say  the  falling  off  is  what  one 
would  expect,  because  the  fact  that  the  World's  Fair  was  to 
be  held  in  the  city  in  1893  undoubtedly  proved  a  stim- 
ulus and  famished  the  motive  for  the  construction  of 
an  oausnally  large  number  of  buildings  in  1890,  1891 
and  1892,  so  as  to  provide  for  the  growth  of  population 
and  demand  for  buildings  which  the  Fair  was  sure  to 
briag.  Now  that  the  Fair  is  actually  open,  that  motive 
no  longer  exists,  while  a  feeling  of  caution  and  con- 
sarratism  would  naturally  make  investors  and  buildere 
inoUned  to  go  slow  in  providing  further  new  building! 
until  it  was  seen  what  the  situation  and  demand  were 
likely  to  be  after  the  Fair.  Very  few  persons  have  any 
id«l  bow  largely  building  operations  in  Chicago  have 
exjpaaded  since  1889.  We  referred  to  the  matter  about 
a  jear  ago,  but  the  addition  of  another  ytar  to  the 
flgurea  makes  the  results  still  more  striking  and  inter- 
Mting.  In  the  following  we  give  the  statistics  for 
MTeral  calendar  years  past,  both  for  New  Y'ork  and 
Obicago. 
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Thus  in  the  calendar  year  1892  the  aggregate  cost  of 
the  new  building  projects  in  Chicago  was  actually 
greater  than  the  aggregate  for  New  York,  the  amounts 
being  963,463,400  to  139,107,618.  lu  1889,  if  we  in- 
dnde  the  figures  for  the  towns  annexed  since  then,  the 
total  for  Chicago  was  only  about  31^  million  dollars; 
in  1890  there  was  an  increase  to  47^  millions,  in  1891. 
to  54  millions,  and  in  1892,  as  we  hsve  seen,  to  63^ 
millions.  In  New  York  the  course  waa  just  there* 
verse  of  this,  and  from  $68,792,031  and  $74,676,373  in 
1889  and  1890  respectively  there  was  a  drop  to 
t56,072,624  and  $59,107,618  in  1891  and  1892  respeot- 
irely.  Of  course,  as  regards  the  number  of  buildings 
comparisons  between  the  two  cities  are  of  little  use> 
■iaee  the  structures  are  so  different  in  character.  The 
•59,107,618  aggregate  cost  for  1832  at  New  York  cov- 
yedonly  2,967   structures,  whereas   tbe   $63,463,400 
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aggregate  for  Chicago  covered  no  less  than  13,118  build- 
ings. The  Chicago  statement  also  gives  the  frontage  of 
the  buildings,  and  it  will  be  noticed  that  the  aggregate 
frontage  for  1892  was  326,222  feet,  which,  added  to  the 
282,672  feet  for  1891  and  the  266,284  feet  for  1890, 
gives  a  grand  total  for  the  three  years  of  875,178  feet, 
equal  to  over  165  miles  of  buildings  ! 

Turning  now  to  the  figures  for  this  city  for  the  first 
siz  months  of  the  current  year,  the  exhibit  is  quite 
different  from  that  for  Chicago  for  the  corresponding 
period.  As  there  had  been  no  such  increase  here  as 
at  Chicago,  there  was  no  room  for  a  fall  such  as  has 
occurred  at  that  point.  As  a  matter  of  fact,  the  esti- 
mated cost  of  the  new  buildings  in  New  York  for 
which  plans  were  filed  in  the  first  six  months  of  this 
year  is  reported  as  three  or  four  million  dollars  larger 
than  in  ffiFfirst  half  of  last  year,  though  the  number  of 
buildings  is  somewhat  less.  The  figures  are  1,552 
buildings  for  1893,  against  1,814  for  1892,  with  the 
cost  $43,007,813,  against  $39,252,583.  The  Kecord 
and  Onide  says  the  increase  is  the  more  noteworthy 
considering  that  the  building  law  was  in  process  of 
amendment  last  year,  and  in  consequence  a  number  of 
plans  were  filed  at  that  time  as  paper  projects  for  the 
purpose  of  obtaining  the  easier  conditions  of 
the  old  law.  Says  the  Guide :  "  It  is  true 
the  figures  this  year  include  $5,000,000  for  the 
new  cathedral  of  St.  John  the  Divine,  a  large  part  of 
which  is  a  mere  anticipation  of  what  is  to  come  ;  still 
if  we  eliminate  this  from  this  year's  figures  and  then 
from  last  year's  figures  the  number  of  paper  plans 
filed  at  the  Building  Department,  we  may  say  that 
enterprises  involving  quite  as  much,  if  not  more,  have 
been  undertaken  in  the  first  six  months  of  1893  than  in 
the  similar  period  of  1892."  The  St.  Luke's  Hospital, 
to  cost  a  million  dollars,  is  also  included  among  the  1893 
projects,  but  on  that  undertaking  work  is  actually  in 
progress.  The  Cathedral  project  came  in  to  swell  the 
totals  in  May  and  the  Hospital  the  totals  in  June,  and 
the  following  shows  the  numbers  and  amounts  for  each 
month  as  comparing  with  the  same  months  of  the  years 
preceding.  It  will  be  observed  that  there  were  really 
only  two  months  that  showed  a  larger  aggregate  cost 
than  the  corresponding  months  of  1892,  and  only  one 
month  that  showed  a  larger  number  of  buildings. 
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Much  the  same  feature  is  observable  when  the 
projecte  are  grouped  according  to  the  place  of  location 
of  the  buildings  in  the  different  parts  of  the  city.  The 
following  is  an  analysis  of  the  figures  on  that  basis. 
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Thus  there  are  just  two  sections  that  show  any  de- 
cided increase  in  the  aggregate  cost  of  the  new  build- 
ings provided  for,  namely  the  section  south  of  Four- 
teenth Street  and  the  section  between  59th  and  125th 
streets,  west  of  Eighth  Avenue,  and  in  the  latter  case 
the  increase  would  disappear  if  the  cost  of  the  cathedral 
were  taken  out.  These  two  sections  also  furnish  by  far 
the  greater  proportion  of  the  aggregate  for  the  whole 
city,  the  first-mentioned  section  being  credited  with  a 
total  of  $12,862,722  and  the  last-mentioned  section 
with  a  total  of  $14,036,250,  or  together  nearly  27  mil- 
lion dollars  out  of  43  millions,  or  if  we  eliminate  the 
Cathedral  32  millions  out  of  38  millions.  The  fact 
is  a  significant  one  in  its  bearing  on  the  proba- 
bility of  the  construction  under  the  present  adverse 
financial  conditions  of  the  new  structures  planned.  In 
the  district  south  of  14th  Street  the  outlay  is  chiefly 
for  new  office  buildings,  hotels,  stores,  etc. ;  in  the  dis- 
trict between  59th  and  125th  streets  a  considerable 
amount  represents  costly  private  residences.  Now 
where  the  project  covers  buildings  of  large  cost,  the  pro- 
moters of  the  undertaking,  it  may  reasonably  be  sup- 
posed, have  long  since  made  full  provision  for  the 
financial  part  of  the  scheme,  and,  besides,  where  land 
is  so  valuable  as  in  the  sections  in  question,  the  incentive 
to  replace  old  and  small  buildings  by  new  and  com- 
modious large  structures,  or  to  build  upon  vacant  lots, 
is  very  strong  even  in  times  of  business  adversity. 
Hence  while  the  existing  business  depression  will  doubt- 
less be  sensibly  felt  in  this  as  in  other  branches  of  trade, 
yet,  for  the  reasons  mentioned,  the  effect  is  likely  to  be 
less  than  would  otherwise  be  the  case.  We  may  note,  too, 
that  analysis  of  the  totals  for  the  whole  city  reveals 
much  the  same  characteristics  as  the  figures  of  the 
two  special  sections  mentioned.  That  is  to  say,  flats 
and  tenements,  where  ruling  conditions  may  be 
expected  to  have  decided  influence,  foot  up  less  in  1893 
than  in  1892— $11,365,800  against  $13,179,500  ;  while 
office  buildings,  hotels,  stores,  churches,  &c. ,  furnish  a 
decidedly  increased  aggregate,  $19,953,400  against 
$13,611,500,  or  without  the  Cathedral  $14,953,400 
against  $13,611,500.  We  may  state,  furthermore,  that 
even  in  the  private  dwellings  there  is  a  falling  off,  the 
total  standing  at  $8,242,250  against  $9,587,415.  In  mis- 
cellaneous structures,  however,  there  is  an  increase — 
$3,446,363  for  1893  against  $2,874,168  for  1892. 

As  regards  Brooklyn  and  Kings  County,  there  is  a 
falling  off  as  compared  with  the  corresponding  six 
months  of  1892  in  the  number  of  buildings  projected, 
but  only  a  trifling  decrease  in  the  aggregate  cost,  the 
total  number  of  buildings  being  2,199,  against  2,380, 
and  the  cost  $11,452,444,  against  $11,953,084.  The 
decrease  in  the  number  of  buildings  is  almost  entirely 
in  the  brick  buildings,  of  which  there  are  only  867  in 
1893,  against  1,021  in  1892,  the  number  of  frame  build- 
ings being  1,332,  against  1,359.  The  following  gives 
the  estimated  cost  of  the  new  buildings  in  New  York 
and  Kings  County  for  a  series  of  years. 

EBTIUATED  COST  OF  NEW  BDILDINQS  PROJECTED. 

Firal  Six  moMlht.      1893.  1892.  1891.  1890. 

New  York  City.  $43,007,813    $39,2.52,533    $31,500,416    $45,698,511 
Kings  County...    11,452,444       11,953,034      12,330,837       13,563,325 

Total $54,460,257    $31,205,667    $46,831,6.)3    $59,261,836 

In  connection  with  the  new  building  projects,  a  fea- 
ture of  the  real  estate  operations  of  the  six  months  is 
worth  pointing  out.  It  appears  that  in  New  York  the 
conveyances  were  larger  in  1893  than  in  1892,  while  the 
mortgages  recorded  were  less  in  number  and  amount. 
There  were  8,071  conveyances  in  1893  as  against  8,070 
in  1892,  and  the  consideration  involved  was  $150,300,- 
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925  agaiast  •135,477,515.  On  the  other  haad,  the 
mortgages  nnmbend  7,908  for  1105,428,554,  against 
8,186  for  $108,961,626.  For  a  period  of  financial  dis- 
tress this  is  certainly  a  not  unsatisfactory  shoving.  In 
Kings  Coanty  there  was  a  falling  off  in  the  transactions, 
the  conreyances  nnmbering  9,312  for  a  consideration  of 
132,736,454  in  1893  against  9,717  for  $41,235,535  in 
1892,  and  the  mortgages  7,562  for  $29,121,222  against 
8,025  for  $31,212,594. 


RAILROAD  GROSS  BARNmOS  FOR  JULY. 
We  think  no  one  will  be  sarprised  to  find  an  nnfa- 
Torable  exhibit  of  railroad  gross  earnings  for  the  month 
of  July.  The  financial  distarbances  and  complete 
unsettlement  of  all  industries  had  foreclosed  the  pos- 
sibility of  any  other  result,  and  besides  the  returns 
from  week  to  week  as  tabulated  by  us  had  foreshad- 
owed the  probable  nature  of  the  exhibit.  Oar  state- 
ment for  the  month  comprises  138  roads,  and  in  the 
aggregate  of  the  earnings  of  these  roads  there  is  a  fall- 
ing off  of  $1,765,527  or  411  per  cent.  Out  of  the  138 
roads  no  less  than  72  are  obliged  to  report  diminished 
earnings,  bat  all  things  considered  a  falling  off  of 
only  4  per  cent  in  the  aggregate  isa  maoh  better  show- 
ing than  one  would  hare  supposed  possible  under  the 
circumstances. 

In  the  case  of  the  separate  roads  the  losses  are  in 
some  instances  rery  heary,  both  in  ratio  and  amount, 
rsaohing  50  per  cent  or  over.     Of  coarse  the  heariest 
losses  as  a  rale    come  from     the  roads  which   run 
through  the  sections  of  country  where  silrer  mining  it 
one  of  the  main  indostries,   the  mine  owners  hsTing 
ordered    a  pretty  general  shot-down    after  the  an- 
nouncement   of     the    closing    of    the    India    mints 
to  the    coinage  of  silrer  on  pKrate    account  and  the 
great  drop  in  the  price  of    the  metal  which  resulted 
from  that  erent.     But  there  are  many  roads  remots  from 
the  silTer-prodocing  sections  which  report  losses  of  as 
much  as  20  or  25  per  cent  from  the  totals  for  the  corre- 
sponding month  last  year.      The  truth  is,  while  the 
sections  mentioned  hare,  for  the  reason  stated,  suffered 
most,  the  existing  disturbance  in  business  has  been 
general  and  widespread,  and  no  section  of  the  country 
or  class  of  roads  baa  besn  exempt  from  its  eff>'ct». 
Mills  and  factories  in  large  nnmber  all  orer  the  United 
States  have  shut  down  or  else  hare  curtailed  operations 
very  extensirely  ;  in  some  cases  this  step  has  been  Uken 
merely  as  a  precautionary  measure,  in  others  beoanse 
of  an  actual  falling  off  in  demand,  and  in  still  others 
because  of  the  inability  to  obtain  credit  or  oash  with 
which  to  carry  on  the  daily  work.      The  derangement 
of  the  ordinary  banking  and   business  methods,  owing 
to  the  great  distrust  prerailing  and  the  scarcity  of  cur- 
rency, and  the  difficulty  of  selling  domestic  exchange 
in  the  usual  way  and  upon  the  osual  terms,  and,  fur- 
thermore, the  fact  that  cash  was  at  a  premium  over 
checks,  served  to  aggravate  and  intensify  the  prevail- 
ing troablts,  and  suggested  the  stoppage  of  work  in 
many  cases  as  the  easiest  and  wisest  course  to  pursue. 
Except  for  the  increase  in   passenger   travel  in  con- 
nection with  the  World's    Fair  at  Chicago   the   falling 
off  in  earnings  in  the  aggregate  would   be  more  strik- 
ing, and  several   roads  which    now  show   an   increase 
would   have  a  decrease.     Only  very  few   roads   furnish 
statemeata  in  sufficient  detail  to  enable  one  to  see  the 
passenger  and   fieight  revenues  separately.     It  is  safe 
to  assume,  however,  that  the  gain  of   $283,688  on  the 
IDiaois  Central — the  heaviest  gain  reported  this  time  by 


any  road  in  our  table — may  be  ascribed  largely  to  that 
circumstance.     The  situation  of  the  Illinois  Central  a» 
regards  passenger  travel  to  the   Fair   is,  as  is  known^ 
exceptional.     Still,  the  effect  in  the  case  of  some  other 
roads  is  also  very  marked.     Take  the   Cleveland  Cin- 
cinnati    Chicago  &   St.    Louis ;    that   road,   per  our 
tignres   further    below,  lost    $65,912  in  its  earniags 
for   the    month ;     but    the    freight    revenues    alon» 
show    a    decrease    of    as    much     as  $124,292,    while 
the     passenger     earnings     increased     $48,501,     and 
there  was   also    an   increase    in    the   revenues    from 
mail    and    express.      The  Evansville  &  Terre    Haat& 
has    a    gain     in    aggregate    gross    for    the    month 
of  $6,625  ;  on  analysis  it  is  seen  that  freight  revenues 
fell  off  $6,385,    but  that   there  was   an   increase    of 
111,906  in  passenger  revenues,  the  latter  an  increase  of 
over  40  per  cent.    The  Grand  Trunk  of  Canada  for  th» 
four  weeks  ending  July  29  has  an  increase  in  gross  of 
142,348,  which  is  made  up  of  a  decrease  of  $72,612  va. 
the  freight  revenues  and  an  increase  of  $114,960  in  the 
I'sssenger  revenues.     So  in  the  case  of  the  Chicago  Sc 
(irand  Trunk,   which  is  the  Grand  Trunk's  line  to 
Chicago,  while  aggregate  gross  earnings  have  increased 
147,594,   freight  earnings  fell  off  $32,791,   the  gaiik 
coming  from  an  increase  of  $80,385  in  the  pas-enger 
receipts;  in  this  case  the  increase  in  the  passenger 
revennes  reaches  over  75  per  cent,  the  aggregate  of  the 
same  for   the  four   weeks   being  $180,361  this    year 
against  $105,970  last  year  ;  in  the  last  three  weeks  the 
iacrease  in  the  passenger  receipts  of  this  road  was  in. 
etich  week  over  100  per  cent. 

As  regards  the  character  of  the  exhibit  last  year,  wft. 
are  not  comparing  with  a  period  when  there  had  been 
aa  exoeptional  amount  of  improvement.  Some  of  the 
roads  in  the  Northwest  and  also  some  of  those  in  th» 
Sonthwest  then  had  quite  satisfactory  gains,  bat  on  the 
other  hand  many  of  the  roads  in  the  South  and  in  the 
-Middle  anvi  .Middle  Western  States  (the  latter  chiefly 
beoanse  of  a  smaller  grain  traffic  and  the  effect  apoa 
the  iron  trade  of  the  troubles  at  Homestead)  showed 
l<)sses  at  that  time,  and  in  the  grand  aggregate  of  all  the 
roads  the  increase  was  only  a  little  over  a  million  dol- 
lars— $1,040,346,  or ',! -34  per  cent.  In  the  years  pre- 
ceding, however,  more  particularly  in  1891  and  1890 — 
the  gains  had  been  heavy,  as  will  be  seen  by  the  fol> 
loving: 
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As  uoncerns  the  factors  which  ordinarily  play  snoh  a. 
prominent  part  in  affecting  railroad  traffic  and  earn- 
ings,   but   which  this  time  are  so   completely    over- 
shadowed in  importance  by  the  unfavorable  state  of  the 
general  trade  situation — as  concerns  these  factors  the 
grain  movement  at  the  West  fell  below  that  of  a  year  ago^ 
and  the  remark  applies  with  special  force  to  the  wheat 
receipts.     Doubtless  a  variety  of  influences  contributed 
to  the  falling  off  in  wheat — the  smaller  crop  raised  the 
present    year,    the    fact    that    the    supplies  already 
held    at    the     Western    markets    were    very       heavj 
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the  inability  to  secure  accommodations  from  the  banks, 
and  the  eitraordinarily  low  price  to  which  the  cereal 
dropped.     For  the  four  weeks  ending  July  29,  the 
present  year,  the  receipts  of  wheat  at  the  Western 
markets  were  leas  than  11  million  bushels,  as  against 
oyer  111  million  bushels  in  the    correspoadiog   four 
weeks  of  1892,  being  a  decrease  of  over  6  million 
bushels.      Last  year  the  spring-wheat   markets   had 
shown  a  very  heavy  increase ;  this  year  the  receipts  at 
Minneapolis  have  been  2,927,170  bushels,  against  4,- 
043,700  bushels,   but  at  Duluth  2,556,543    bushels, 
against    2,202,776    bushels.     It    is    the  winter-wheat 
points  that  record  the  largest  contraction,  and  these 
points  sustained  a  heavy  loss  in  most  cases  last  year 
too.    At  St.   Louis  the  receipts  in  the  four  weeks  of 
1893  wpre  only  2,060,584  bushels,  against  3,207,172  in 
the  four  weeks  of  1892  and  3,705,989  bushels  in  1891. 
Toledo  received  no  more  than  602,340  bushels  the  pres- 
ent year,  against  2,427,300  bushels  in  1892  and  4,150,- 
761   bushels  in   1891,   indicating  a  very    noteworthy 
falling  off.      Detroit  and   Cleveland    received    more 
than  last  year  but  less  than  two  years  ago.     At  Chi- 
cago, which   rectives  both  winter  and  spring  wheat, 
the  receipts  in  the  four  weeks  of  1893  were  only  1,326, 
497  bushel?,  against  2,526,687  bushels  in  1892  and  6,- 
103,609  busbeh  in  1891,  the  four  weeks  in  this  latter 
year  including  the  1st  day  of  August,  when  the  move- 
ment was  very  heavy.     The  following  gives  full  de- 
tails of  the  grain  receipts. 

BBCEIPTS    OF    FLODB    AND    OBAIH    FOB    FOUR  WEEKS  ENDIK9    JCLT  29 
JiHD  SINCE  JANCARY  1. 


KECEIPT8  AT  CHICAOO  DORINO     JULT  AKD  glNCE  JANUAKY  1. 

Jul  II. 
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1891. 
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1.000 
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87 

8,516 

11.01.1 
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Urd lbs. 

6.828,761 

7,981,935 

5,168.135 

32,065.030    eO,31!i,504 

46,610,686 

UTahomNo 

519.607 

488.820         468,4»7l     3,810,3011     4.77l,4(t 

4.987.59« 

Thus  in  the  aggregate  Chicago  received  half  a  million 
bushels  more  grain  in  1893  than  in  1892,  the  gain  in 
corn  having  offset  the  loss  in  wheat  and  the  other  cereals, 
but  the  aggregate  was  not  as  heavy  as  in  July  1891. 
In  most  of  the  items  of  the  provisions  movement  there 
was  a  falling  off  from  1892.  Of  live  hogs  the  receipts 
were  519,507  head  in  1893,  against  488,820  head  in 
1892. 

Regarding  the  cotton  movement  in  the  South,  this  of 
couree  reaches  comparatively  small  dimensions  in  July, 
when  the  old  crop  season  is  so  near  its  end.  The  re- 
ceipts at  the  Southern  ports  the  present  year  were  some- 
what larger  than  a  year  ago,  while  the  gross  shipments 
overland  were  a  little  less,  being  28,000  bales  against 
33,000  bales. 

BECEIPTS    OF     COTTON     AT     SOUTHEKX     PORTS     IN     JOLY     AND     FBOM 
JANDABY  1  TO  JOLY  31,  IN  1893,   1892  AND   1891. 
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In  addition  to  the  aboTe  there  was  received  at  Kansas  City  during  thefonr 
weeka  this  year  2t2.»f>4  bushels  of  wheat,  153,15«  bushels  of  corn  and  1.449 
bnaheliof  oats.  Since  January  1  the  receipts  hare  been  5,517,323  bushels  of 
wheat,  1,432.211  bushels  of  com  and  130,114  bushels  of  oats. 

It  will  be  observed  from  the  foregoing  that  in  corn 
the  movement  was  heavier  than  a  year  ago,  but  that  in 
oats  and  the  other  cereals,  as  in  the  case  of  wheat,  the 
receipts  this  year  were  smaller  than  last  year.  The 
gain  in  corn  inured  chiefly  to  the  benefit  of  Chicago 
and  St.  Louis.  The  loss  in  oats  occurred  mainly  at 
Chicago.  The  figures  given  cover  the  four  weeks  end- 
ing July  29.  The  following  shows  the  grain  movement 
at  Chicago  for  the  even  month,  and  also  the  movement 
of  provisions  and  live  hogs  at  the  same  point. 


PotU. 


ftalTeaton bales. 

BlPasn,  &.C 

NewOrieana 

Koblle 

Ilcilda... 

Barannah 

Bmnawlck,  Ac 

Charleston 

Port  Koyal,  Ac 

Wilmington 

Waahlngton,  ic  .... 
Norfolk 

West  Point,  &c 


Total. 


July. 


1893. 


2,682 

518 

31,972 

309 

81 

8,902 


2.328 


1,110 


1,888 

2,01(i 


1892. 


8,765 

258 

11,48 

818 


1,819 

1,631 

674 

140 

618 


1,81 
3,023 


11,038 
741 


7,878 

767 

2,198 


177 


8,001 


35.364 


Since  January  1, 


1893. 


827.381 

22,540 

590,017 

36,904 

7,113 

174,113 

12,707 

19,271 

103 

81,101 

177 

98,361 

11,089 


288,179 

21,238 

912,719 

72,033 

4,707 

243.283 

61.078 

84,664 

429 

88,783 

710 

153,811 

110,495 


1  281.180  2.033,232 


1891. 


8,819.248 


The  heaviest  loss  in  earnings  by  any  road  in  our 
tables  comes  from  the  Northern  Pacific,  which  for  the 
first  three  weeks  of  the  month  (the  fourth  week  has 
not  yet  been  reported)  has  suffered  a  decrease  of  $487,- 
452.     Doubtless  many  will  think  that  this  loss  is  the 
result  of  the  competition  of  the  Pacific  Extension  of 
the  Great  Northern,  and  the  fact  that  the  Great  North- 
ern system  is  able  to  show  a  gain  for  the  month  would 
seem  to  lend  color  to  the  idea.     But  the  Great  North- 
ern gain  is  less  than  one  quarter  the  Northern  Pacific 
loss,  and  as  the  seven  hundred  miles  of  new  road  in  the 
Great  Northern  must  have  created  some  entirely  new 
trafl&c  it  is  evident  that  only  a  small  part  of  the  North- 
ern Pacific's  loss  can  represent  a  diversion  of  traffic  to 
the    Great    Northern.     The  truth  is,   the  Northern 
Pacific  is  greatly  affected  by  the  depression  in  the  min- 
ing industry,  the  company  having  a  considerable  mileage 
in  Montana  for  instance,  and  Montana  is  one  of  the  larg- 
est silver-producing  States  in  the  country.     General 
business  depression  on  the  Pacific  Coast   has  also  been 
an  unfavorable  circumstance  in  its  case.     Besides  this, 
the  war  of  rates  on  trans- Continental   business   is  an 
important  matter — more  important  we  should  say  than 
the  loss  of  traffic  by  diversion  to  the  Great  Northern, 
though  we  have  no  data  to  confirm  this  conclusion. 

But  the  Northern  Pacific  stands  by  no  means  alone 
in  showing  a  heavy  loss  in  earnings.  The  Missouri 
Pacific  reports  a  decrease  of  1336,891,  and  the  Atchi- 
son Topeka  &  Santa  Fe,  including  the  St.  Louis  &  San 
Francisco,  a  decrease  of  1290,498,  both  systems  being 
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in  the  Soathwest.  Then  we  have  a  decrease  of  $269,23:2 
bj  the  Miliraakee  &  St  Pan],  a  Northwestern  road. 
The  Oenrer  &  Rio  Grande  has  lost  t3S6,600,  and  this 
of  coone  follows  from  the  demoralization  of  the  min- 
ing industry  in  Colorado.  The  Louisrille  \  Nashville, 
which  has  its  mileage  in  a  totally  di£Ferent  section — 
that  is,  in  the  Soath — has  a  decrease  of  1178,551. 
Other  roads  with  considerable  losses  are  the  Missouri 
Kansas  &  Texas  with  196,857  decrease,  the  Mexican 
National  with  $89,397,  the  Mexican  Central  with 
$87,779,  the  Cincinnati  New  Orleans  &  Texas  Pacific 
with  $79,727,  Ac,  &c.,  the  losses  coming  from  nearly 
all  sections  of  the  country.  The  following  furnishes  a 
list  of  all  losses  and  also  all  gains  abore  $30,000  in 
amount. 

TMUKtrAi.  CKijraM  oi  CBOSS  auunxot  torn  JVLY. 


iaci 

lUlMto  Omtml 

Ul  Nonbara  in  ioad». 

Mew  Tork  Ontral 

Oraod  Tnuk  (S  nxuU) . 
CUcL  Rock  bi.  *  Pm.  . 

CaaadUn  PatUe 

Pttu.  *  Weaun  <3  rda.» 
lilBa.8t.P.*8.  8.  H.. 

K  T.  Oat.*  West 

BdC  Rocb.  a  Pttu 

Wabaah 

Total  napraaaotlac  17 
toadM 

Korthfrn  Paatfla. ^' 

Mo.  Pac.  aa4  boa  Ml.. 

Atch.  T.  A  ».r»  a  fOM}. 

Dearrr  *  Rto  Onad*.. 
Cblr.  Mil.  *  St.  Paul.. . 
LouUtiiIc  *  NaUrUla. 
MUaoarl  Kaa.  ATM... 


•tM.6118 

131,454 

1S3,1«S 

•S.447 

a«.s»7 

1M.903 
M.744 
«9,3H5 
40.541 
a9.M7 
S4.9M 


•»76.e4» 

9497.493 
SM.W1 

M«,4es 

MS,«0O 

•w.ats 

i7a.ui 

96,M7 


MuLlfaUoaai 

Mezleaa  Ceatral 

otn.  N.O.AT.  P.  (Srds.) 
Cte*.  an.  Ch  *  M.  L.. 
East  Tean.  Ta.  A  Oa*.. 

Chlr.  Ot.  Waatan* 

t>t.  Paul*  Dalatk 

Klu  Uraade  Waatara... 
iDt-di  <it  tfonhan.... 

TexaaA  PacUln. 

Mlaa.*St.  liooli. 

Uc'Bd  Kap.*(Dd.U  rda) 
Borl.  C.  R  ANorth.  ... 
ToL  ML  L.  *  Kaa.  aty. 
Bio  Oraade  Soutbera  . . 

Uha*.*Ohln 

Kaa.  C  Pt.  8.  *  Memp. 


Tatol  iraprwntlin  »a 
laadat 


nM7Mni 


'  Goran  oalj  the  tn*  tkraa  wMka  of  tba 

The  Urge  gftina,  it  will  bo  Men,  are  not  rery  numer- 
oni.  We  hare  referred  aboTe  to  the  increase  of  $283,- 
683  on  the  Illinois  Central  and  the  $131,454  increase 
on  the  Qreat  Northern.  The  New  York  Central, 
which  now  reports  on  224  miles  more  road,  has  $133,- 
192  increase.  The  gain  on  the  Grand  Trunk  of  Cana- 
da, which  reaches  (including  the  Chicago  &  (irand 
Trunk  and  the  Detroit  Grand  llaren  &  Milwauke«-) 
$85,447,  has  already  been  analyzed,  and  found  to  be 
due  to  the  groat  gain  in  passenger  earnings.  Aside  from 
these,  there  are  only  seven  roads  or  systems  whose  gains 
Amount  to  orer  $30,000,  namely  the  Rick  IsUod  with 
$36,697  inorease,  the  Cinadiaa  Pa^IQc  with  $36,9J5, 
the  Pittsburg  A  Western  with  $54,744.  the  Minneapolis 
St.  Paul4SaultSte.  Marie  withf4:»,585,  the  New  York 
Ontario  &  Weitem  with  $40,541,  the  Buffalo  Kochedter 
&  Pittsburg  with  $39,997,  and  the  Wabish  with  $34,«;i)a. 

AVben  we  arrange  the  roads  ingroupi,  we  find  that  in 
nearly  erery  group  the  roads  baring  deoreasei outnumber 
those  having  iucroase«;  Southern,  Southwestern  and 
Northwoetern  group)  however  make  on  the  whold  the 
least  favorable  exhibits.  The  two  groups  last  men- 
tioned showed  considerable  improvement  a  year  ago,  and 
the  roads  in  Northwestern  group  the  present  year  be- 
aides  banng  had  a  smaller  wheat  movement  al^o 
inffared  in  some  cases  from  a  falling  off  in  the  iron  ore 
trtiSc.  The  following  affords  a  six-year  comparison 
for  some  of  the  principal  Northwestern  roads. 

■Aavmoa  or  aomtwiHTmui  tna. 


./••<«. 

UM. 

ISM. 

isn. 

UMu 

lan. 

1 

s 

s 

S 

s 

•Brt.Ca«.B.ail» 

vTMn 

SU.«M 

ntjm 

tITJM 

tlT.TW 

CMC*  Ot.W«(.« 

««MM 

SSU4T 

SHlMi 

tIMSI 

ckM.Mu.ast.p.{ 

MUwaaiaaaifo.( 

ajsMs* 

ttriMS 

(   IttM7 

SISSMIS 

SiMS^MS 

i*n*» 

USMI 

ISSJM 

issum 

Ckica.L*pM.. 

l.:.42.ii< 

U47i.I« 

i.t;ot» 

umjm) 

UBUM 

PaNta  ».  a  a  ah. 

».)<^.^« 

»i.n« 

«»Mr» 

SM.1W 

t>S.7ftl 

Or.  Mottaara  t*.. 

t>9Jll 

i.i^.j«; 

umAU 

i»,mi 

T«i,aM 

I««a  GOaual* 

l«M>>1 

mjm 

utjm 

|na.TM 

Mlaa.*8«.bo«ta. 

IS».«W 

\-!%U» 

uum 

lt4.TM'      tyi.ITt 

M.8i.p.aa&M. 

s        ■ 

■WS 

SttJM 

lei                     11 

St.  Paal  a  DalsU. 

1 

k» 

»;,«• 

tl                 -1 

T'rUI 

r  ,,     ,  1  ,    .      ,  ~ 

.,    •...,..  1 

I 

IM.HIS 

l.v- 

l.ii       - 
1    '    -I 

lot.ttt 

8t.3» 
I0t..''>l» 


In  the  S3ath<7d8t  the  lossaa  ara  general  and  heaxjity 
and  only  a  few  minor  roads  form  exceptions  to  the  rule. 
■Autnos  or  sotrTawssTCKx  okoup. 


July. 


A.T.*8.r.» 
CoLMld..' 

st.uas.p... 

taaJ^atoGr. 

iBt.aat.No. 

».CtAMU.. 

Mo.  K.  a  Ttl. 
SUJoaaOr.l. 
St.  U  Soo'w. 
TazBia  Paa 


180a. 


» 

t.WI,4U 

«a8.9aft 

«ss,8oa' 

Utjiit' 

SQ.M< 
SSt.7W 

«M.ne 


« 

3.»8.7I7 

;sa.7S3 
7ta,«oo 
ne.aaa 

SM.1W 

SM.tAX 

7T.«M 

SSI.S0O 

s)ua7 


I  a.30a.566l     7,lW.»r« 


twi. 

1890. 

1889. 

t 

t 

t 

j«,ft«4.878 

t.e<»,«&e 

8.063,188 

<     I7S.M 

1M,1M 

1«0JM3 

TWLSW 

eM,7» 

«14.iM 

7«ajll 

810.017 

7«i,on 

soi,as» 

W8,817 

tsa,7<o 

stg,oat 

»ae,7iaf 

887.083 

latjato 

«8J.aso 

8*8.181 

TO,0W 

HUM 

88,788 

attfiu 

807411 

nijat 

6U.MI 

SU.BM 

«»0.«& 

a.Mg.s8f> 

«,I78.M« 

«,««t.8i7 

la  the  South  there  is  a  somewhat  largor  sprinkling 
ot  roads  with  gains,  but  the  roads  with  losses  are  much 
the  more  numerous.  

■AK!n!«M  or  BOtJTHSBS  OBorp.  "^^^ 


Julf. 

1888. 

S 

188*1 

1881. 

1880. 

1S80. 

1888. 

1 

* 

* 

s 

S 

(»T..i»«>«aohic 

S<8.718 

W7417 

S8«.1U 

848,881 

«eM87 

448.888 

aa.H.0.aT.PJl7. 

•n.01* 

708.710 

7881478 

8U.47* 

888,061 

680,408 

■.Taa^Va.*  Oa.* 

«aM7t 

«8llM» 

84a.8M 

818.010 

4*4,411 

4ftrtj684 

KM.CJlaa.aBlr. 

88.11 

fouan 

80^04 

88,088 

Tl.iao 

481*68 

Laator.aHwDT.. 

1.8U.T88 

USI.*TI 

1,888.1*1 

I.M8,48t 

1,448,484 

1.88848* 

MamphU  a  Char.* 

I88L88* 

18B.t*7 

184.788 

141.615 

186,814 

116,188 

Xdbil«*Ohlo 

SSOJSIl 

tUJttO 

888.888 

<S7.*t3 

807.000 

178^888 

MOTfBtt  a  w»«-a 

itLSta 

najut 

7*8.778 

74».«8S 

800,787 

68U87 

SeaUCarollaa.... 

t8.80>> 

suia 

IIUS* 

loum 

88,881 

88.811 

i|^l^ 

t.«M.878 

l.l80b»U 

M4«,7n 

4.7S8.7IS 

4.SS*.Mk 

8,771,0*8 

•  Marth  waak  aol  caverta* 


t  aa  laat  r*ar. 


The  Pacific  roads  (so  far  as  we  have  had  returns 
from  them)  have  generally  done  psorly,  though  the 
Canadiau  Pacific  is  able  to  >how  an  increase. 
B4UIUHI8  or  rM!irto  boaim. 


Jmlt. 


fatal. 


ijM.ia> 


1888. 

1888. 

1 
U8S.880 

M8W88 
K8J8* 

• 
l,7**J«8* 

stajSD 

1881. 
S 

IIJ88t78 

Xttajm 

tlBJU* 


4.188.180I  4.871.708 


ISM. 


s 

UIL800 

8.oujia 

481.7*8 
174.18* 


1881. 


U66.a8S 

l.a86,8M 

871.881 

UI48* 


4.1*4.1881  8.gMJ08 


1888. 


IIOllTO 


».80a,8»6 


aM  ■•  lilt  raar. 

Among  the  trunk  lines  the  New  Yorl^entral,  the 
Grand  Trunk  roads,  the  Wabash  and  a  few  others, 
have  gains. 
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mt. 

1881. 

1880. 

1888. 

W88. 

• 

t 

* 

* 

* 

* 

&*O.B-W 

SUMS 

S88,*M 

8I8JI8A 

iBi.oe* 

1«I3-'1 

188.708 

eAoaatt. 

IJ88M> 

l.*8a.7*l 

1.888.876 

I.II1.786 

880,180 

fgHj48ft 

Paa.a«Mt 

iia^ti 

I4>,>7i 

167,817 

108.771 

IUI.780 

&T.a(caa* 

tiMjaai 

I»8l48t 

Kutijm 

M*e.8M 

Ult.i.l».\ 

i.4n.S8o 

CbJ80.T.* 

888JM 

**;8i* 

taiM» 

*f7.6«a 

»V.68l 

tttMt 

88.788 

•1.880 

88^*11 

88J84 

»».<ir 

S6Jt88 

KfAan. 

as8*j8i 

8,788,888 

8kna.4at 

S.»4.770 

8.t06,40C 

8.U8J8S 

oiaaaMiM. 

88BM 
Ut*J8l 

8881888, 

n»AU 

8I1.0;8 

876  J8I 

WaaMk... 

Ma«S8* 

MB1.SMI 

l.tl«,l)8 

l.lx«,aot 

1.018.887 

IMaL 

aj8«.468 

•,1SM60 

8.81 1.0U 

«.iMi.7s; 

-.HK.W.I 

♦  I 

At  to  the  other  roads  in  the  Middle  and  Midlla 
Western  States  there  is  ooasidorable  irregularity  in 
returns,  gains  and  losses  being  about  equally  distributed. 
Btafivo*  or  i(iuoi.a  avd  hiool*  wbitbbs  boad*. 
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'.  J»*f. 


Jul). 

1888. 

IS88. 

18*1. 

19»0. 

1880. 

1S8S. 

S 

S 

S 

* 

* 

* 

•«Kaoeh.aptu. 

81 7.80* 

mj«8 

88M88* 

808.40* 

1714*8 

167.18* 

OktaHeaaaaLlll. 

884.818 

stress 

848JB4 

8M1478 

S8844* 

*o*,7*r 

Oh>*.aWaMMIaa 

U»Mt 

UI.I88 

18*488 

187488 

lM4ek 

18J448 

DM.L>a<in«ai<o. 

80.8U 

187,;  16 

108407 

•8,6*9 

8*48S 

■raaiTJITOTTaU. 

1*8,80* 

uu*> 

1174*8 

18*448 

83L766 

7t,U8 

ntataP.  Mara.... 

*864*B 

SM.a8t 

SI8.m 

8*4.481 

l**4*t 

lAVSte 

ar.Ba»Jklad.8y* 

•87J88 

*njs4 

888484 

848.088 

tn,7*» 

tfi^aiai 

IWaiHiOantral  ... 

1.788.848 

i.4484aa 

140I4MI 

1480480 

1480.108 

14S8JM* 

LafeaMaaWaM. 

8*4,771 

saojM 

807.003 

848488 

881488 

178,188 

IMS  WaB4 

686.IIH 

(OSlSM 

81S47X 

88*486 

,     444.11; 

4*7,7«7 

IiOa.BTaQa.a  8LU 

118.014 

IS04t*< 

1884*» 

106401 

63,847 

774*8 

L»<la.l>.A.ac«l«. 

80».tt* 

SS«,tSO 

«j*.r7o 

810.867 

11 4.'.  30 

808.1*1 

H.  Y.  Oai.  a  WaM. 

881.8*7 

S6U8S 

8M.I(l: 

XiO,0e8 

818.810 

174468 

Pitub'a  a  WMt-n. 

8M413 

80*400 

tao,M. 

188,>17 

181.081 

181488 

8t.UA.*T.U.... 

118480 

104480 

I1I4» 

10*481 

7«4«8 

8M06 

*al.aohloC«it- 

l«4J8a 

tat,<*4 

184.86. 

10*401 

181446 

107488 

TaLPao.  avrm.. 

784W 

T24tt 

9i,:8p 

874U 

71.414 

ax.MO 

IM.  SL  L.  a  K.  c. 

16&.t«4 

1814)6 

i»;.s*; 

188408 

81488 

88.1(0 

WaM.lf.r.a  Pa.. 

810.100 

aOMOD 

8S3JB80 

8*1,"?- 

»  »rt   ^r^'^ 

880.767 

Wbaal.aL.ana.. 

184.88* 

lST4i» 

108,141 

80. 

M,V79 

TBtal 

«.  1(7.806 

6.7S*,8>t 

6,781 440 

6.103.1 :  - 

'■"'■"' 

1.0(7,884 

^  roanb  wMk  nc 
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rtaoaama 
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'  -. 


240 


THE   CHRONICLE. 


rVOL.  LTIl. 


OROSa  EARNINQ8  AND  UILBA.QE  IN  JULY. 


gmmtofRovA. 


Ateli.T.ft  8.  Pe  8y».]. 

8t.L.  &  S-Frrni-Hyii. 
S»lt.  ft  Ohio  Bniitliw. 
Bbm'haiu  A  Atlantic 
JtaBoklyn  Eli>vatc<l.. 
Suff.  Boob.  A  ruts.. 
Burl.  Ced.  R.  ANor.. 
Ouadlan  ParlSc — 
<3ftro1lnit  Midliiud... 
Cbar.  riii.A  Chic... 
Oukr.  Buiuter  &.  No.. 
Owmpeake  A  Oblo. 
•Cblo.  k  East  Illlooia. 
Chic.  Oroat  Wentem 
Ohio.  Mil  A  St  Paul 
CblcaKu  ft,  Ubio  River 
CKIc.  Peo.A  Ht. lunula. 
Cfalo.  R.  Ul.A  Pac... 
Chtr.  AWeat  Mich... 
On.Georx.  A  Porta. . . 
On.  Jai-k.  A  Mack. . . 
"Olii.K.Orl.ATex.  P.. 
■Ala.  Ot.  Southern. . . 
.,».Orl.  ANortheaat 

Ala.  A  VIckalmrK. . . 

Vlcka.ehrev.APac. 
On.  Nortbwostern... 
•Cliin.Portsnrtli  A  Va, 

Got  A  HarsTlUe... 
Ctor.  AkronA  Col... 
Oey.  Cln.Cb.A8t.  L.. 

fieorla  AEaet.  Div. 
Oevel'd  A  Marietta. . 

Colnaa  A  Lake 

OneatSlTer 

OcBT.  *Blo  Grande . . 
OeaMo.  No.  A  W'cat. 
Sat  Bar  City  A  Alp. 
Om.  LauatnK  A  Nor  . . 
Bal.  So.  Shore  A  Atl. . 
*S.Teiui.  Ta.  A  Oa. 
■Utin  Jollet  A  Ka^t. 
BvsDSV.  A  Indianap. 
•Bvanev.  A  T.  Haute. 
iBUot  «tE  Fere  M  arq . . . 
iBbrt  Worth  A  RloG.. 
Oa.  South.  A  Florida. 
<9«d8den  A  Att.  (Jn.. 

Georgia 

Qr.Raplda  A  Indiana. 

Oln.Rlch.&Ft.W.. 

TraversTS  City 

MufiJi.  Gr.  R.  A  Ind 
*Gr. Trunk  of  Canada 

♦Chic.  A  Gr.  Trunk. 

tDofcGr.Hav.&Mil. 
Ot  No.— S.  P.M.  AM. 

Eastern  of  Minn.. 

Uootana  Central.. 

<Gtiir  A  Chicago 

Oomeaton  A  Shen  ... 
Elatcb.  A  Southern.. 

SBlDols  Central 

fMecnat'lA  Gt.  No.. 
"Interoceanio  (Mex.i. 

Iowa  Central 

Xron  Railway 

JKaoawba  A  Mieb 

«Jtti. C.Clin.  A  8pr... 
K8n.C.  Ft.  S. A  Mem.. 
Kan.  C.  Mem.  A  Bir. . 
Kan.  ciiy  Sub.  Relt. 
K»n.C.Wyan.  AN.W. 
Keokuk  A  Weatem... 
lAkeErieAII.  ASo... 
XAk«  Erie  A  Western . 
Xebj^h  A  Hud.  River. 

Satig  laland 

XiMiIgv.  Evans.  A  6t.L 
Oaatev.  A  Kp.sbTille 
VMmttm.  N.  Alb.  A  Chic. 
■"LiMitsv.  8t.L.  A  Tex. 
abtcoHA  Blrmlnii'm. 

If&Diaiiaue 

"•Hemp.  A  Charleat'n 

.tCsilcaa  Central 

MIeKloaii  National. . . . 
^tsKieao  Railway t... 

4UDeaa  Ran);e 

ACloiL  A8t.  Lonla.... 
.li(Mi.et.P.A8.8«eM. 
a>a.  Ean8.ATex.sy9. . 
rtfc>.JPac.  A  Iron  Mt.. 
^tlfeablle  A  Birm'ham.- 

a»»<>UG  AOhIo 

SK.  Orleajis  A  Sonth'n 
Jf.Y.Cen.  AHud.  RlT. 

K~  Y.  A  Northern 

X.  Y.Oot.  AWeat.... 
Martolk  A  Weatem. . . 
•Northern  Paclllc.. ) 
Wi»c.  Cent  Uuea. .  J 
'ObtoAMlaalssippi... 

•UMouiver 

<3Ws6outbeni 

tHwtua.  Teon.  A  Ala. . 

Xanneaaee  Midland 
QP'ao.  J>ec.  A  Evansv. . 
Snxu.  Jfarlon  A  Chic. 
.'PIMsb.Ataen.  A  L.  £  . 
«Pltt«b.  A  Weatem. . . . 

«tt«b.Clev.A  Tol. 

PUtob.  Pa.  A  Fair. . 
^aln.  UuiahaAK.C. 
filo  Mrando  ("outh'n. 
VUo  Grande  Weatem. 
«>«■  Tuacola  A  Burou 
«t.  Joa.  A  Gr.  Island. . 

«t.L.Alt.AT.H 

•it-i..  Kcnui'tt  A80.. 
'ttt.  Louis  Houthwes'o. 
atPaulAUuluth.... 
/Banderav.  A  Tennllle. 


0roff  Mami'nQt. 


1893. 


S 
3,901,414 

696.558 

213,023 

2,0».'> 

134,83.'> 

317.203 

275.671 

l,s53,U0<J 

7,700 

7.«00 

»,00<i 

84»,719 

364,943 

22A,094 

3,593,354 

8,860 

109.96 1 

1,542.114 

149.142 

6,059 

53..'S64 

330.23(1 

131.02 

91,271 

36,773 

36,70,5 

I.8O5 

21.032 

1.317 

79,91! 

l,200.>j3S 

146,947 

25.20H 

2,050 

6,982 

4  5  R, 800 

39.62ti 

35,3UC 

90.9ia 

236,70/ 

269,6^0 

61.80fl 

3^.147 

13.  .<56 

22-.2B8 

2.1.034 

es.ooi 

89( 

80,892 

J83,8b7 

36.546 

5,0bS 

11,922 

1,594  8-.i9 

305.819 

86.786 

1,0»5.G60 

129.;j92 

94.769 

2,355 

f.500 

6,615 

1,733.249 

244.942 

105,500 

100.586 

1,9^1 

25,056 

17.480 

289.366 

66,3»5 

18,053 

26,ie5 

28,745 

5.288 

2«4.77l 

55,342 

535,.-ii8 

142,044 

1.655,720 

305.123 

29.498 

4,823 

4.527 

56.230 

563.733 

300.688 

206.370 

11,524 

136,^80 

336.923 

753.595 

1,795,633 

12.365 

250.341 

7.461 

3.926.231 

5^,202 

891,927 

761,25» 

1,415,660 

324,980 
69,600 
48,279 
24,571 
17.547 
72,'.i31 
3,019 
56.376 

147,227 
74,064 
43.253 
20,942 
26.154 

199,350 
14.980 
S0,'i80 

118,580 
2.020 

3.6,769 

151.220 
542 


1893. 


S 

8.226,717 

758,753 

208.954 

3,i39 

141.220 

277.206 

315,0.'>5 

1,796.095 

6,079 

9,905 

7.776 

877,-^l 

337.368 

277,626 

2,862,586 

6,814 

101,331 

1,175.417 

161,132 

6.534 

57,790 

359.338 

141,98i) 

117,508 

51,011 

38,')9» 

1.82f 

22,812 

1,122 

81,733 

1,266,751 

14.^,973 

25,309 

2,280 

11,990 

715,400 

37,225 

27,680 

95,31c 

231.30; 

322,324 

67.49) 

34.76t 

123,430 

216,0  2 

3r,230 

61.770 

1.486 

103,2  5 

213,877 

42,916 

5,029 

15.411 

1,. 1.52,481 

258.2'i6 

91,28(1 

984.631 

119,048 

74,686 

1.948 

9.789 

7,192 

1.419,566 

289.896 

97.993 

110,797 

2.60; 

30,347 

18,732 

320.72.'. 

70,087 

9.392 

19,996 

30,302 

6.516 

300,165 

39,797 

558,394 

120,543 

1,834,271 

282,490 

33.702 

5,320 

4,140 

61,112 

651,512 

S90,2«6 

194,035 

10,606 

178,483 

287,338 

850.452 

2,132.544 

11,461 

213.840 

7,186 

8,793,039 

56,852 

351,386 

752,666 

1,903,112 

329,546 
68,531 
48.769 
20,172 
15.067 
69.432 
2,253 
33,021 

120,606 
57,60J 
31,586 
23.965 
60,332 

248,800 
11,021 
77.596 

104.230 
2,28' 

354,ii01 

•203.457 

392 


t 

—235,303 

—55.195 

+4.069 

—1.174 

— (,.391 

+39,997 

-39,384 

+  56,905 

+  1.621 

—2.005 

+ 1.221 

-31,498 

+27,5 

-52,.532 

—269,232 

+2,0  It 

+5,63( 

+1)6.697 

—11,990 

-47: 

—4,226 

—29.102 

-10,95(j 

—23.237 

—14.238 

—2,191 

-20 

+  1,190 

+  195 

—1,821 

— 65,al2 

+974 

—10 

—230 

— 7,00t 

— 286.«00 

+  2.401 

+7,621 

-  4,403 
+5,39i- 

-52,674 

—5.689 

+  38i 

+6,626 

+9,236 

+  1.804 

+  3.231 

—596 

—22.343 

—30.010 

—6,370 

+  34 

— 3,4"9 

+  42,348 

+47,591 

—1,195 

+  101,029 

+  10,344 

+  20,0^1 

+  407 

—1.288 

-577 

+283.68S 

—44,95^ 

+  7,507 

—10,211 

-681 

— 5;291 

—1,252 

-31,359 

-3,692 

+  8,661 

+6,189 

—1.557 

—  1,228 
—15,394 
+  15,545 
—22,876 
+21,501 

—178,551 

+22,633 

—4.204 

—497 

+387 

—4,882 

—87,779 

—89,397 

+  12,335 

+918 

-42,103 

+49,586 

—96,857 

—336,^91 

+904 

+6,504 

+276 

+  133,192 

-1,650 

+40,541 

—1,397 

-487,452 

—4,566 

+  1,069 

—490 

+  4,3x9 

+2.480 

+2.799 

+796 

+23,355 

+26,62 1 

+  16,465 

+  11,688 

—3,023 

-34,178 

—49,460 

+3,959 

+  2,684 

+  14.360 

-261 

—27,832 

-52,237 

+  180 


Mileagt. 


1893. 


7,481 

1,861 

381 

22 

19 

320 

l,13i 

6,015 

55 

175 

139 

1,269 

480 

922 

6,093 

86 

366 

3.610 

48 

42 

34.- 

336 

295 

196 

143 

170 

fc 

106 

19 

191 

1.852 

351 

106 

22 

82 

1.64b 

150 

209 

323 

589 

1.265 

177 

156 

165 

630 

146 

285 

11 

307 

432 

86 

26 

37 

3,615 

335 

189 

3,704 

72 

263 

62 

95 

82 

2,88- 

825 

519 

497 

20 

173 

163 

671 

276 

35 

235 

148 

61 

725 

90 

361 

368 

2,965 

537 

166 

97 

44 

330 

1,847 

1,219 

321 

17 

335 

995 

1,945 

6,372 

147 

687 

65 

2,320 

61 

47? 

1,566 

5,246 

636 
259 
140 
119 
135 
251 

25 
178 
214 

77 

6 
134 
172 
514 

67 
445 
239 

20 

1,223 

248 

3 


1892 


7,481 

1,861 

281 

22 

18 

294 

1,083 

5,7b7 

55 

175 

139 

1.2i4 

480 

82i 

6,083 

to 

361) 
3,456 
481 
42 
34.") 
336 

2Ha 

19b 
143 
170 

106 

li) 

191 

1,852 

351 

106 

22 

82 

1,646 

150 

209 

323 

588 

1,253 

177 

156 

166 

630 

116 

285 

11 

307 

432 

86 

26 

37 

3,505 

336 

189 

3,027 

72 

253 

62 

90 

82 

2,888 

825 

619 

497 

20 

142 

163 

671 

276 

35 

235 

118 

61 

725 

90 

361 

368 

2,913 

537 

166 

97 

41 

330 

1,803 

1,21H 

321 

17 

335 

902 

1,672 

8,372 

147 

687 

65 

2,096 

61 

477 

1,349 

5,246 


Wame  of  Road. 


Sro$M  Eamingi, 


1893. 


.San  Fran,  A  No,  Pao.. 
8aV.  Amer.  A  Mont.. 

Stlvertou 

South  Bound  

Soutn  Carolina 

Texaa  A  Pacldo 

Tex.  Sab. V. A  North.. 
ToL  A  Ohio  Ccntral.a 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  A  K.  City  . 

Wabash 

Western  .Maryland . . . 
Weat.  N.  Y.  APenu.. 
W.  Va.  Ccot.  A  PitM. 
Vbeel.  A  Lake  Erie.. 

Total  (138  roadal.  . 


1892. 


76,237 
34.924 
6,600 
18,000 
89,800i 

459.«35 
4.717 

161.389 
72,63.'* 

155.464 
1,150,0  0 

117.281 

310,1(10 
89,449 

134,636 


86,407 
47.974 
lO.HOO 
14,506 
82,118 

502,367 
6,647 

162,224 
72.524 

191.635 
1,115,301 

101,715 

305.300 
83.583 

127,319 


41,190.4.54  12.955.981 


InereOM  ot- 
Decreate. 


$ 
-10,170 
—13,050 

— 4,2.<0 

+3.494 

+7,682 

— 42,.532 

-930 

+  2,165 

+  111 

—36,171 

+34,699 

+12,566 

+  4,800 

+  5.866 

+  7,317 


Xileage. 


1893.    1893. 


165 
300 
20 
136 
270 

1.497 

38 

316 

247 

451 

1,933 
205 
640 
155 
255 


1.765.527  96.617194,478 


■*  Only  three  weeka  of  July  In  each  jear. 

I  For  four  weeka  ending  July  29. 

a  Includes  Toledo  Columbus  A  ClaclnDati  In  both  years. 

:  Includes  Colorado  Midland  for  both  years. 

GROSS  EARNINGS  PROM  JANUARY  1  TO  JULY  31. 


Ifame  of  Koaa. 


Atch.  Tod.  A  S.  Fe  8ys  ;. 

St.  L.  A  8.  Fran.  8.TS.. 
Bait.  A  Ohio  Southwest. 
BlrmlDKham  A  Atlantic 

Brooklyn  Weva'ed 

Butf.  Rocb.  A  Fittsburv. 
Burl.  Ced.  Rap.  A  No... 

Canadian  PaciBc 

Caroliua  Midland 

Charleston  Cin.  A  Cblc. 
Char.  Sumter  A  North'n 

CbesapeaRe  A  Ohio 

Ohlc.  A  East'n  Illinois.. 
Chic.  (Jrcat  Western*... 
Cble.  Milw.  ASt.  Paul.. 
Chic.  Peo.  &  St.  Louis.. 
Chic.  Rock  Isl.  A  Pac... 
Okie.  A  West  Michigan 
OlB.  Georg.  A  P^rtsm'th 
Cin.  Jackson  A  Mack... 
Cin.  N.O.  A  Texas  Pac. 

Ala.  Great  Southern  . 

NO.  A  Northeastern. . 

Alabama  A  Vicksburg. 

Vlcksb.  Shrev.  A  Pac. . 
dnciuuati  Northwest'n. 
Clnn.  Ports.  &  Virginia. 

Columbus  A  MaysvlUe 

Cleve.  Akron  A  Col 

Clev.  Cin.  Chic.  A  St.  L. . 

Peoria  A  Eastern 

Clevelaud  A  Marietta.. 

Colusa  A  Lake 

(Current  Kiver 

Denv  A  Rio  Grande 
Des  Moines  Nor  A  B'est. 
net.Bay  ( Ity  A  Alpena. 
Det.  Lansing  A. North'n. 
Dul.  80.  Shore  A  Atl.... 
East  fenii .  Va.  A  Ga" . . . 

Elgin  Joliet  A  East 

Evansv.  AIndlauaiiolis, 
Evansv.  A  Terrc  Haute. 
Flint  A  Pere  Marquette  . 
Ft  Worth  A  Rio  Grande 

(Jeorgin 

Ga  Sourh'u  A  Florida. 
Gr.  Rapids  A  Indiana... 

Cin.  Rich.A  Ft.  Wayne. 

Traverse  City 

Mua  Gr.  R.  A  Ind 

Gr.  Trunk  of  Canada!.. 

Chic.  AGr.  Truukt 

Det.  Gr.  H.  A  Milw.t.. 
Great  Nor.  St.  P.  M.A  M. 

Eastern  of  Minnesota. 

Montana  Central... 

Gull  A  Chicago 

Humestou  A  Shenanit'h 
Hutchinson  A  South'n.. 

Illinois  Central 

Int.  A  Great  Nortnern. . 
Interoceanio  (Mex.)'... 

[owa  Central  6' 

Iron  Railway 

Kanawba  A  .Michigan .. 
Kan.  City  Clin.  A  Spr. . . 
Kansas  C.  Ft.  8. A  Mem.. 
Kan.  City  Mem.  A  Bir.. 
Kansas  City  Sub.  Belt*. 
Kan.  City  Wy.  A  N.  W... 

Keokuk  A  Western* 

L.  Erie  Alliance  A  Bo... 
Lake  Erie  A  Western... 
Lehigh  A  Hudson  River 

Long  Island 

Louisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
Loulav.  N.  Alb.  AChio.. 
•Louisv.  St.  L.  A  Texas. 
Macon  A  Birmingham.. 

Manistitiue 

Memphis  A  Charleston." 

Mexican  Central 

Mexican  National 

t  Mexican  Railway 

Mineral  Range 

Minneapolis  A  St.  Louis 
Minn.  St. P.  AS.  Ste.  M. 
Missouri  K.  A  Tox,  sys.. 
Mo.  Pacific  A  Iron  Mt.. 

.Mobile  AOhlo 

N.Orleans  A  Southern. 
N.  Y.  Cent.  A  Hud.  Riv.. 
New  York  A  Northern.. 
N.Y.Ontario  A  West'n.. 


1893. 


22,480096 

5,o2<,l54 

1,155,311 

19,235 

1,130,533 

1,974,3;4 

2,159.632 

11,312.998 

31,210 

81.030 

91,473 

5.792,.'>7 1 

2.480.067 

2.298,  lus 

18,803,718 

76  ,198 

10,.536,6  O 

1,076,297 

38,139 

394.224 

2,339.2oi 

1,00s, 98  a 

791.076 

304,731 

281.222 

1 1 ,243 

15-2.876 

8.101 

582.201 

7,865,430 

9b  1,770 

199.396 

1/.343 

92,910 

4,767.231 

226.947 

276,661 

672,322 

1.266,79!l 

3,102.403 

&2/,177 

211,236 

773,385 

1,705,097 

212,240 

747,608 

47»,69& 

1,337,538 

269,212 

34.360 

91.07» 

10.929,706 

2,068,095 

61 7,44  i 

7,016,027 

605,891 

667,640 

22,326 

71,509 

38,211 

11.634,080 

2.261,934 

1,215,679 

1,008.241 

24,408 

197,708 

188,234 

2,731,603 

605.732 

121,703 

190,121 

209,557 

46,076 

2,080,889 

329,374 

2,386,346 

1,053,241. 

12,361.352 

1,903,731 

326,559 

38,553 

70,760 

789,866 

4,622,837 

2,319,384 

1,782,462 

63,379 

9i)6.088 

1,888,319 

5,425,221 

14,536.805 

1,917,190 

71,121 

26,553,739 

346.534 

2,195,999 


1892. 


Inerea»e.   Deerecue. 


21,214,318 

4.728,3->3 

1,440.399 

23,790 

1,092,547 

1,783,231 

3,256.739 

11,61»,5-I3 

31,941 

70.715 

78,737 

5,443.107 

2,208.854 

2,645,085 

18,389,729 

705.220 

9.557,015 

1,078.145 

37,572 

377,325 

2,410.031 

998.563 

721,25» 

360,064 

295,372 

11,419 

135,489 

7.985 

554,520 

8,164,706 

993,325 

182,947 

12.637 

101,876 

4.957,928 

233.661 

210,394 

652,477 

1,218,S81 

3,320,176 

464,936 

199,643 

717,774 

1,683,033 

194,356 

798,ii73 

428,330 

1,391,612 

276,974 

32,473 

106,06  7 

10,906,387 

2,168.323 

633,.-i55 

6,573,584 

591,127 

645,806 

19,60? 

78,066 

38,119 

10,563,714 

1,954,397 

1.070,184 

987,209 

19,^44 

214,577 

169.919 

2,730,727 

592,753 

39,859 

181,447 

216,168 

46,019 

1,902,133 

24{,4:«4 

2,381,843 

741,178 

12,00s,819 

1,773.393 

342.399 

42.922 

78,733 

736,586 

4,458.207 

2,370.942 

1,803,704 

76,795 

1,085,755 

1.699,487 

4.971,966 

14,562,885 

1,393,898 

78,498 

25,118,017 

302.193 

1.942.953 


1,265,743 

296,101 

14,912 


37.986 
191,143 


1,315 

12,736 

349,464 

271,213 


413,989 

62,978 

979,635 


$ 


18,463 

876 

12,979 

84.844 

8.674 


4.655 


97.107 

305,585 

731 


346,977 


1,848 


567 

16,899 

70,833 

10,426 

69,817 

4:>,323 

11,150 

176 

17,387 

ll6 

27,681 

299,276 

31,555 

16.449 

294 

8,936 

190,694 

6,722 

66,070 

19,845 

17,918 

217,773 

58,541 

11,593 

55,611 

22,u64 

17,884 

56,666 

51,345 

54.674 

7,763 

1,887 

14,938 

23,319 

100,228 

38,113 

442,143 

14,767 

21,831 

2,719 

6.657 

92 

1,068.366 

307.537 

145,496 

21,032 

6,164 

57 
178.456 
83,890 
1,503 
311,762 
352,533 
130,336 


53,280 
164,630 
148.442 


188,832 
453,258 

23,292 


1.435,692 

41,0.16 

253,046 


16,869 


5,611 


15,840 
4,369 
7,983 


23,243 
11,416 
89,667 


16,080 
"7;377 
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1893. 


Vorfolk  Ji  We«t«ni 

■ortheni  PaclUo / 

WUooiLCeutnl  Line*  i 

Otuodt  IU«4iaalpiU 

Ohto  RlTU 

OtuoSoatberm 

Fadacab  T^rb.  A  Ala.. 

TMMMce  Mtdlaad... 
Fkorta  Dm.  *  Eramr.. 
Plttob.  Marton  *  Chk).. 
PttUb.  SbeD.  A  L.  Erie. 
PittabaiK  A  W«Mteni. . . . 

PIttab.  CleTe.  A  fol. 

PUUb.  PklDM.  I  rpc 
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THS    LATE    TROUBLE    IN    SI  AM. 

There  are  mwij  reaoona  for  gimtnlation  thftt  the 
Siaoieae  difficalu  has  been  adjoated,  eren  if  not  on  uu 
entirely  mtiafactory  baois.  Lord  Boseberrj  io  credited 
with  the  ■tatement  that  war  bao  not  been  lo  imminent 
between  France  and  Great  Britain  for  a  long  time  a^  it 
wao  for  6ome  days  at  the  end  of  July  and  the  beginbiog 
of  the  present  month.  It  was  seen  and  felt  ererywhere 
that  apart  from  the  tight  or  wrong  of  the  original 
qneation  between  France  and  Siam  the  situation  be- 
tween the  two  great  nations  was  strained.  Skilful 
diplomacy  waa  needed;  and  happily  the  right  men  were 
found  to  do  the  needed  work.  If  some  credit  must  be 
giren  to  the  dislike  which  each  of  the  powers  enter- 
tained for  war,  too  much  praise  cannot  be  giren  to  the 
Marquis  of  Dufferin  and  the  Earl  of  Roaeberry  for 
making  the  preserTation  of  the  peace  first  a  possibility 
and  then  for  making  it  secure. 

The  general  sobject,  bowerer,  has  not  yet  ceased  to 
oocnpy  men's  minds ;  and  there  are  sereral  points 
which  are  well  worthy  of  a  little  consideration.  As  to 
the  origin  of  the  difHcalty,  the  French  hare  shown 
great  temper  became  of  a  few  lireo  lost,  and  some  per- 
sonal in  Junes  susuined.  We  hear  nothing  of  the  loss 
of  life  sustained  by  the  Siamese.  Yet  the  Siamese 
were  in  their  own  land,  and  acting  in  defense  of  their 
own  territory,  their  own  property  and  their  own  peo- 
ple. It  is  not  difficult  for  France  to  show  that  accord- 
ing to  treaty  arrangements  she  had  certain  pririleges 
on  the  eastern  border  of  Siam.  It  is  undeniable,  bow- 
erer, that  the  Mekong  Rirer  has  hitherto,  during  the 
greater  part  of  ita  course,  run  through  Siamese  terrU 
tory,  that  ita  banka  are  inhabited  by  Siamese  people, 
that  on  both  sides  of  the  rirer  Siameae  forts  dominated 
the  situation,  and  that  in  erery  sense  of  the  term  the 
Mekong  was  part  of  the  legitimate  property  of  the 
Siamese  Oorernment. 

It  was  not  till   1861   that  the  French  had  any  terri- 
tory in  that  part  of  the  world.     In  that  year,  in  conge 
qaence  of  some  difficulties  between  the  natires  and  the 


French  missionaries,  Nupoleoa  III.  made  war  upon 
Lower  Cochin-China,  and  made  himself  master  of  the 
three  provinces,  Saigon,  Bienhoa  and  Mytho,  together 
with  several  islands  off  the  coast.  In  1867  three  other 
provinces  were  annexed.  Henceforth  Lower  Cochin- 
China  came  to  be  known  as  French  Cochin-China. 
We  have  not  had  time  to  forget  the  Tocquin  war, 
which  in  1884  reunited  in  bringing  the  whole  of  the  Em- 
pire of  Annam  under  a  French  Protectorate.  Cam- 
bodia, more  to  the  south  of  the  Peninsula,  had  come 
nnder  a  French  Protectorate  in  1862.  The  whole  of 
the  eastern  and  southeastern  coast  is  thus  virtually 
under  French  control.  It  is  a  vast  territory,  covering 
in  all  its  extent  not  less  than  132,000  square  miles,  and 
including  about  nineteen  millions  of  people.  A  glance 
at  the  map  will  show  that  the  French  are  dependent 
for  their  trade  on  the  territories  lying  to  the  north. 

Siam  has  a  larger  territory  but  a  smaller  population. 
The  area  of  the  country  is  estimated  at  about  250,000 
square  miles,  with  a  ])opulation  amounting  to  aboat 
S,000,000.  For  this  northern  trade  Siam  and  Annam 
(including  the  entire  French  protectorate)  are  rivals. 
Siam  has  had  the  advantage  of  the  Menam  River, 
which  makes  a  connection  with  the  Shan  States  and 
with  Burmah  beyond.  She  has  alao  had  the  advantage 
of  the  Mekong,  which  likewise  connected  with  the 
Shan  Slates,  and  put  her  In  communication  with 
Tannan,  on  the  Chinese  border.  She  has  had  another 
great  advantage.  Since  the  annexation  of  Burmah  to 
India,  the  British  hare  courted  the  trade  by  Baiigk*,]^ 
and  the  Menam  ;  and  as  a  consequence  the  British 
trade  has  so  distanced  that  of  France  in  those  regions, 
•ad  by  the  use  of  Siamese  land  and  water,  as  to  pat 
that  of  France  almost  entirely  out  of  sight. 

The  sncceai  of  the  trade  in  and  through  Siam  haa 
greatly  irritated  the  French.  This  irritation  has  been 
iccreased  by  the  enterprise  of  the  Siamese  Government, 
which,  in  order  to  facilitate  communication  between 
the  two  great  rivers,  the  .Menam  and  the  Mekong,  haf 
ooDstructed  a  railroad  from  Bangkok  to  Khorat.  This 
nilroad  was  opened  last  year  on  March  10  by  the  King 
of  Siam  in  per«on.  France  has  long  been  complaining 
of  Siamese  encroachments.  She  has  charged  that  Siam 
was  exercising  jurisdiction  beyond  her  territorial  limitf, 
and  that  in  rarious  ways  she  was  diverting  trade  from 
Annam  and  Cochin-China  to  her  own  benefit. 
In  these  circnmstances  the  opening  of  the  Khorat 
Railroad  was  well  fitted  to  give  oflenoe.  But  the 
construction  and  working  of  such  a  railroad  gave 
France  no  just  cause  of  quarrel.  On  the  part  of  the 
Siamese  Gorernment,  it  was  a  just  and  legitimate  enter- 
priae.  France  had  already  done  her  best  to  adrance 
her  own  trtde  interests  by  opening  a  new  and  shorter 
route  to  Yunnan.  Why  should  not  Siam  be  equally  on 
the  alert,  and  equally  aotire  ?  It  was  not  difficult  for 
France  to  find  cause  of  quarrel  on  the  Mekong.  It 
waa  the  difficulty  on  the  Mekong  which  brought  the 
French  ships  to  the  Menam,  which  led  to  the 
threatened  blockade  and  the  ultimatum.  These 
thloga  are  now  facts  of  history. 

So  much  for  the  cause  of  the  trouble.  It  is  not 
possible  thus  to  look  at  the  situation  and  to  reflect  on 
the  enormous  sacrifice  which  Siam  has  consented  to 
make  without  feeling  that  io  this  case  again,  as  so 
often  before,  might  has  triumphed  over  right,  and  that 
the  weaker  has  been  grieviousiy  wronged.  It  was  not 
the  business  of  Great  Britain  to  do  more  in  the  case 
than  protect  her  own  interests  and  guard  her  own 
honor.     The  wrong  that  ha?  been  done  has  been   done 
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by'Trance.  The  Siamese  were  not  annoying  their 
neighbors.  They  were  not  courting  outside  interfer- 
ence by  any  civil  war. 

France  has  mightily  increased  her  territory  in  South- 
«a8tern  Asia.  She  is  brought  nearer  to  her  ancient 
riyal  and  conqueror  on  Asiatic  soil.  It  remains  to  be 
seen  whether  she  has  increased  her  strength  or  added 
to  her  weakness  by  her  rough  treatment  of  Siam.  Her 
colonizing  efforts  hitherto  have  proved  unprofitable. 
She  may  find  out  some  day  that  mere  territory  is 
neither  wealth  nor  strength. 

PRESIDENT    CLEVELAND'S    MESSAGE. 

CJoDgress  convened  ia  extraordinary  session  on  Monday  of 
this  week,  in  accordance  with  the  President's  proclamation, 
and  on  Tuesday  the  President's   Message  was  received  as 
follows : 
To  the  Congrem  of  the  United  States: 

Tbe  nibience  of  an  alarming  and  exlraordinary  business 
situation,  invoIvinR  the  welfare  and  prosperity  of  all  our 
people,  has  consirained  me  to  call  together  an  extra  session  of 
ihe  people's  representatives  in  Congress,  to  the  end  that 
through  a  wise  and  patriotic  exercise  of  the  legislative  duty 
with  which  tliey  solely  are  charged,  present  evils  may  be 
mitigated  and  dangers  ihreatenimj  the  future  maybe  averted. 

Our  unfortunate  financial  plight  is  not  the  result  of  un- 
toward events  nor  of  conditions  related  to  our  natural  re- 
sotuces,  nor  is  it  traceable  to  any  of  the  sffiictioos  which  fre- 
quently check  national  growth  and  prosperity. 

With  plenteous  crcp!»,  with  abundant  promise  of  remunera- 
tive production  and  manufacture,  with  unusual  invitation  to 
safe  investtnent  and  with  ^satisfactory  assurance  to  business 
enterprise,  s-uddenly  financral  distrust  and  fear  have  sprung 
up  on  every  side.  Numerous  moneyed  institutions  have  sus- 
pended because  abundant  asfets  were  not  immediately  avail- 
able to  ti'eet  ihe  demanris  of  the  fiightened  depositors. 

Surviving  rorf  orations  and  individuals  are  content  to  ketp 
in  hacd  the  money  ihey  are  usually  anxious  to  loan,  aud 
those  engaged  in  legitimite  business  are  surprised  to  find  that 
the  eecuriiies  they  offer  lor  loans,  though  heretofore  satisfac- 
tory, are  no  hmaer  accepted.  Values  supposed  to  be  fix^d 
are  fa>t  becoming  ci)iije<tural,  and  loss  and  failure  have  in- 
volved every  branch  ot  bui<mess. 

I  believe  these  things  are  principally  chargeable  to  Ccn- 
gte.-sional  legislation  touching  the  purchase  and  coinage  of 
silver  by  the  General  Government. 

This  legislation  is  embodied  in  a  statute  passed  on  the  14th 
■day  cf  July,  ISS'O,  which  was  the  culmination  of  much  agit  i- 
tion  on  the  subject  involved,  and  which  may  be  considered  a 
truce,  after  a  long  stiuugle,  between  the  advocates  of  free  sil- 
ver coinage  and  those  intending  to  be  more  conservative. 

Undoubtedly  the  monthly  purchases  by  the  Government  of 
4,500,000  cuncts  of  silver  enforced  under  the  statute  were  re- 
sided by  those  interested  in  silver  production  as  a  certain 
guaranty  of  its  increase  in  price. 

The  result,  however,  has  been  entirely  different,  for  imme- 
diately following  a  spasmodic  and  slight  rise,  tbe  price  of  sil- 
ver began  to  fall  after  the  passage  of  the  pct,  and  has  since 
reached  the  lowest  point  ever  known.  This  disaopointing  re- 
sult has  led  to  renewed  and  persistent  effort  in  the  direction 
of  (ree  tilver  coinage. 

Meiinwbile  not  only  are  the  evil  effects  of  the  operation  ot 
the  prtsent  law  conftantly  accumulating,  but  the  result  to 
»  huh  its  execution  must  inevilablv  lead  is  becoming  palpable 
to  all  who  give  the  least  heed  to  financial  subjects. 

Thi<(  law  provides  that  in  payment  for  the  four  million 
and  five  hundred  thousand  ounces  of  silver  bullion  which  the 
Secretary  of  tbe  Treasury  is  commanded  to  purchase  monthly, 
there  shall  be  issued  Treasury  notes  redeemable  on  demand 
in  gold  or  silver  roin,  at  the  discretion  of  the  Secretary  of  the 
Treasury,  and  ihat  said  notes  may  be  reissued.  It  is,  how- 
evtr.  declared  in  the  act  to  be  "  the  established  policy  of  the 
United  States  to  maintain  the  two  metals  on  a  parity  with 
each  other,  upon  the  present  legal  ratio,  or  such  ratio  as  may 
be  provided  by  law.'' 

This  declaration  so  controls  the  action  of  the  Secretary  of 
the  Treasury  to  prevent  his  exercising  the  discretion  nomi- 
nally vested  in  him.  if  by  such  action  the  parity  between  gold 
and  silver  may  be  disturbed. 

Manifestly,  a  refusal  by  the  Secretary  to  pay  these  Treasury 
notes  in  gold,  if  demanded,  would  necessarily  result  in  their 
discrtdit  and  depreciation  as  obligations  payable  only  in  sil- 
ver, and  would  dehtroy  the  parity  between  the  two  metals  by 
establithirg  a  discrimination  in  favor  of  gold. 

Up  to  the  16th  day  of  July,  1893,  these  notes  had  been  is- 
sued m  pajment  of  tilver  bullion  purchases  to  the  amount  of 
more  than  f  147,CO0,C0O. 

While  all  but  a  very  small  quantity  of  this  bullion  remains 
uncoined  and  without  usefulness  in  the  Treasury,  many  of 
Ihe  notes  given  in  its  purchase  have  been  paid  in  gold. 

The  policy  necessarily  adopted  of  paying  these  notesin  gold 
hasnotefatfdthe  gold  referve  of  $100,000,000  long  ago  set 
aside  by  the  Government  for  tbejredemption  of  other  notes, 
■for  tbis  fund  has  already  been  subjected  to  the  payment  of 


new  obligations,  amounting  to  about  $150,000,000  on  account 
of  silver  purchases,  and  as  a  consequence  for  the  first  time 
since  its  creation  bieen  encroached  upon. 

We  have  thus  made  the  depletion  of  our  gold  easy,  and 
have  tempted  other  and  more  appreciative  nations  to  add  it  to 
their  stock.  That  the  opportunity  we  have  offered  has  not 
been  neglected  is  shown  by  the  large  amounts  of  gold  which 
have  been  recently  drawn  from  our  Treasury,  and  exported 
to  increase  the  financial  strength  of  foreign  nations.  The 
excess  of  exports  of  gold  over  its  imports  for  the  year  ending 
June  80,  1893,  amounted  to  more  than  S87,500,000. 

Between  July  1,  1890,  and  July  15,  1893,  the  gold  coin  and 
bullion  in  our  Treasury  decreased  more  than  $133,000,000, 
while  during  the  same  period  the  silver  coin  and  bullion  in 
the  Treasury  increased  more  than  $147,000,000.  Unless  Gov- 
ernment bonds  are  to  be  constantly  issued  and  sold  to  replen- 
ish our  exhausted  gold,  only  to  be  again  exhausted,  it  is 
apparent  that  the  operation  of  the  silver  purchase  law  now  In 
force  leads  in  the  direction  of  the  entire  substitution  of  silver 
for  the  gold  in  the  Government  treasury,  and  that  this  must 
be  followed  by  the  payment  of  all  Government  obligations  in 
depreciated  silver. 

At  tbis  stage  gold  and  silver  mu.it  part  company  and  the 
(}overnment  must  fail  in  its  established  policy  to  maintain  the 
two  metals  on  a  pariiiy  with  each  other.  Given  over  to  the 
exclusive  use  of  a  currency  greatly  depreciated  according  to 
the  standard  of  tbe  commercial  world,  we  could  no  longer 
claim  a  place  among  nations  of  the  first  class,  nor  could  otu: 
Government  claim  a  performance  of  its  obligations,  so  far  as 
such  an  obligation  has  been  imposed  upon  it,  to  provide  for 
the  use  of  the  people  the  best  and  safest  money. 

If,  as  many  of  its  friends  claim,  silver  ought  to  occupy  a 
larger  place  in  our  currency  and  the  currency  of  the  world 
through  general  international  co-operation  and  agreement,  it 
ia  obvious  that  the  United  Slates  will  not  be  in  a  position  to 
gain  a  hearing  in  favor  of  such  an  arrangement  so  long  as  we 
are  willing  to  continue  our  attempt  to  accomplish  the  result 
single  handed. 

The  knowledge  in  business  circles  among  our  own  people 
that  our  Government  cannot  make  its  fiat  equivalent  to  in- 
trinsic value,  nor  keep  inferior  money  on  a  parity  with  superior 
money.by  its  own  independent  efforts,  has  resulted  in  such 
a  lack  of  confidence  at  home,  in  the  stability  of  currency 
values,  that  capital  refuses  its  aid  to  new  enterprises  while 
millions  are  actually  withdrawn  from  the  channels  of  trade 
and  commerce  to  become  idle  and  unproductive  in  the  hands 
of  timid  owners.  Foreign  investors,  equally  alert,  not  only 
decline  to  purchase  American  securities,  but  make  haste  to 
sacrifice  those  which  they  already  have. 

It  does  not  meet  the  situation  to  say  that  apprehension  in 
regard  to  the  future  of  our  finances  is  groundless  and  that 
there  is  no  reason  for  lack  of  confidence  in  the  purposes  or 
power  of  the  Government  in  the  premises.  The  very  exist- 
ence of  this  apprehensiim  and  lack  ot  confidence,  however 
caused,  is  a  menace  which  ought  not  for  a  moment  to  be  dis- 
regarded. 

Possioly  if  the  undertaking  we  have  in  hand  were  the 
maintenance  of  a  specific  known  quantity  of  silver  as  the 
parity  with  gold,  our  ability  to  do  so  might  be  estimated  and 
gauged,  and  perhaps  in  view  of  our  unparalleled  growth  and 
resources,  might  be  favorably  passed  upon.  But  when  our 
avowed  endeavor  is  to  maintain  such  parity  in  regard  to  an 
amount  of  silver  increasing  at  the  rate  of  $50,000,000  yearly, 
with  no  fixed  termination  to  such  increase,  it  can  hardly  be 
said  that  a  problem  is  presented  whose  solution  is  free  from 
doubt. 

The  people  of  the  United  States  are  entitled  to  a  sound  and 
stable  currency  and  to  money  recognized  as  such  on  every 
exchange  and  in  every  market  of  the  world.  Their  Govern- 
ment has  no  right  to  injure  them  by  financial  experiments 
opposed  to  the  policy  and  practice  ot  other  civilized  States, 
nor  is  it  justified  in  permitting  an  exaggerated  and  unreason- 
able reliance  on  our  national  strength  and  ability  to  jeopardize 
the  soundness  of  the  people's  money. 

This  matter  rises  above  the  plane  of  party  politics.  It  vitally 
concerns  every  business  and  calling  and  enters  every  house- 
hold in  the  land.  There  is  one  important  aspect  of  the  sub- 
ject which  especially  should  never  be  overlooked.  At  times 
like  the  present,  when  the  evils  ot  unsound  finance  threaten 
us,  the  speculator  may  anticipate  a  harvest  gathered  from  the 
misfortune  of  others,  the  capitalist  may  protect  himself  by 
boarding,  or  may  even  find  profit  in  the  fluctuation  of  values, 
but  the  wage  earner — the  first  to  be  injured  by  a  depreciated 
currency  and  the  last  to  receive  the  benefit  of  its  corrections 
is  practically  defenseless.  He  relies  for  work  upon  the  ven- 
tures of  confident  and  contented  capital.  This  failing  him, 
his  condition  is  without  alleviation,  for  he  can  neither  prey 
on  the  misfortunes  of  others  nor  hoard  his  labor. 

One  of  the  greatest  statesmen  our  country  has  known, 
speaking  more  than  fifty  years  ago  when  a  derangement  of 
the  currency  had  caused  commercial  distress,  said  : 

"  The  very  man  of  all  others  who  has  the  deepest  interest  in 
a  sound  currency  and  who  suffers  most  by  mischievous  legis- 
lation in  money  matters  is  the  man  who  earns  his  daily  bread 
by  his  daily  toil." 

These  words  are  as  pertinent  now  as  on  the  day  they  were 
uttered,  and  ought  to  impressively  remind  us  that  a  failure  in 
the  discharge  of  our  duty  at  tbis  time  must  especially  injure 
those  of  our  countrymen  who  labor,  and  who,  because  of  their 
number  and  condition,  are  entitled  to  the  most  watchful  care 
of  their  Government, 
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It  is  of  the  utmost  importance  that  such  relief  that  Confcresa 
can  afford  in  th«  exifetto^  bituaiiun  be  afforded  at  once.  The 
maxim  "He  give«i  twice  who  Rives  quickly,"  is  directly  ap- 
plicable. It  may  be  trus  that  the  embarrassmenta  from  which 
the  business  of  the  country  is  buffering  arise  as  much  from 
evils  apprehended  as  from  tboe  actually  existing.  We  may 
hope,  too,  that  calm  counsels  will  prevail,  and  that  neither 
the  capitalists  nor  the  wage  earners  will  give  way  to  unreason- 
inK.  panic  and  sacrifice  their  property  or  their  interests  under 
(he  influence  of  exaggerafcd  fears.  Ifevertheless,  every  day'^ 
d«>li>y  in  removing  ote  of  the  plain  and  principal  caustrs  of 
the  present  state  of  things  enlairges  the  mischief  already  done 
and  increases  the  lespoaaibility  of  the  Government  for  its 
exiittence.  Whatever  else  the  peopla  have  a  right  to  expect 
from  Congress  tbey  may  certainly  demand  that  legicla:i>a 
condemned  by  the  ordeal  of  three  years'  disastrous  experience 
shall  be  removed  from  the  statute  books  as  soon  aathetr  repre- 
lentativM  can  legislatively  deal  with  it. 

It  was  my  purpose  to  summon  Congress  in  special  seajion 
early  in  the  coming  Sep'.ember,  that  we  might  enter  promptly 
upon  th«  work  of  tanff  reform,  which  tb«  true  interests  Jf 
the  country  clearly  demand,  which  so  large  a  majority  of  the 
people,  as  shown  by  their  suffrages,  desire  and  expect,  and  to 
the  accomplishment  of  which  everj[  offlcer  of  the  present  Ad- 
ministration is  pltdfted.  But  while  tariff  reform  baa  l06t 
nothing  of  its  immediate  and  pennanent  importanoe,  and 
must  in  the  near  future  ennge  the  attenttoo  of  OongrMS,  it 
has  seemed  to  me  that  the  financial  condition  of  the  country 
should  at  once  and  before  all  other  subjects  be  oonaidered  by 
yoor  honorable  body, 

I  earnestly  recommend  the  prompt  tt^eal  of  the  provi»iuns 
of  the  act  passed  July  14.  1^,  autbortzing  the  purchase  of 
silver  bullion,  and  that  athtr  legislative  action  may  put  be- 
yond all  doubt  or  mistake  the  intention  and  the  ability  of  the 
iOovemment  to  fulfill  its  pecuniary  obligations  in  money  uni- 
▼enally  recognized  by  all  civilised  ountrica. 

O ROVER  CLEVELAND. 

V.xmmvE  Massiox.  Aug.  7, 1898. 

FALL  RIVER  MILL  DtVIDESDS. 
The  raulla  of  the  operation*  of  the  cottoa  manufacturing 
eetabli;hments  at  Fall  Biver  for  the  third  qoarter  of  1893  have 
been  quite  satisfactory.  Thirty-foor  oofporatiODS,  with  a  com  - 
bined  capital  of  1)0,278,00),  are  i«|M«f>ed  in  the  aubjuined 
•tatement,  only  three  of  which— the  American  Linen  Com- 
pany, Uetacomet  Hanufacturiag  Company  and  Weetamce 
Mills — have  passed  their  dividends,  and  in  tbeM  oues  the 
moaey  which  would  otherwise  have  been  dietributed  to  stock* 
holders  haa  been  applied  to  extensive  improvements  in 
machinery,  ftc.  In  fact  a  number  of  the  mills  have  applied 
an  appreciable  portion  of  earnioga  during  the  past  quarter  to 
repain  and  additiooa.  Thnamiotaleamfwiitiialil  Inilii  iili  n  li 
by  the  thirty- four  oorporatiooa  baa  be«i  t<18,790,  or  an  aver- 
age of  2  06  per  cent  on  the  capital  invested,  whereas  in  1$>98 
the  average  dividend  was  only  1-93  per  cent  and  in  lt<91 
ceached  ba»<l-23  per  cent.  The  enrrent  favorable  exhibit  ha* 
been  posaible  in  the  face  of  a  decliniBg  market  for  many  de 
aotipUMia  of  goods,  owing  to  the  faot  that  mill*  were  well 
supplied  with  the  raw  material,  porobaeed  at  low  prices,  and 
were  working  under  contracts  cnlatcd  into  wban  goods  wrre 
iparatively  high. 


tributed  in  dividends  in  the  nine  months  of  the  present  year 
$1,820,890,  or  an  average  of  621  per  cent,  against  |972,930 
or  4-94  per  cent  in  the  like  period  of  1902.     In  1891  and  1890 
the  exhibit  was  not  so  satisfactory  as  in  the  current  year,  but 
in  1889  and  1888  the  ratio  of  distribution  was  somewhat  higher. 
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For  the  porpoee  of  showing  the  relation  this  year's  dividends 
bear  to  those  for  a  series  of  years,  we  have  prepsred  the  fol- 
lowing, which  embraces  fourteen  of  the  leading  corporations. 
The  intention  is  to  compare  this  year's  ratio  for  the  nine 
months  with  the  average  rate  per  oent  for  the  corresponding 
pedod  in  the  ptevioa*  seven  years  : 
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It  will  be  noticed  that  in  only  five  iaatanoes  has  the  ratio  of 

dktribotion  in  the  nine  months  of  1898  been  leas  than  for  the 

like  period  in  the  preceding  seven  years.    The  outlook  for  the 

tstare  is  at  this  writing  rather  uncertain.    In  consequence  of 

tbe  unsatisfactory  condition  of  the  goods  markets  some  7CO,000 

<p<ndl>  8  were  stopped  on  August  5  for  an  indefinite  period, 

•nd  it  is  expected  that  there  will  be  a  further  shutting  down 

of  machinery  within  the  next  few  days. 


tft'mOo'too  M*t.  nC". 

WtafaooM  Miiit 

W»«4««iM«Muu 


tOs«MM^«rM8«M0.      lOacMMalsf  (IT^NiSae.      . 

ComUfling  the  above  results  with  those  for  tbe  balfyeaf 
(published  in  ths  CRSO.<ncut  of  May  13.  page  780)  we  have  th« 
following  exhibit  for  the  nine  months.  With  regard  to  these 
Agures,  it  i*  sufficient  to  say  that  thirty-fire  oorporations  <Ji»- 


Oo:n>rno!(  or  Natioxal  Baitks  i.t  Baltuiobe,  Loitistiixe, 
hut  KR4!Cciaco,DrrRoiT  akd MiLWAcnoK.— Mr.  Jas.  II.  EckeU 
Comptroller  of  tbe  Currency,  has  furnished  us  abstract*  of 
the  condition  of  the  national  banks  in  the  above-named  citiea 
at  the  close  of  buaines*  on  Wednesday,  July  12. 1893.  From 
them  and  from  previous  reports  we  have  prepared  the  follow- 
ini;,  which  oovers  the  results  for  July  12  and  May  4,  1803,  and 
for  purpoaaa  of  oompariaoa  tbe  figures  for  last  |year  (July  12) 
are  given: 
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1,300,720 

8:S4 

10,002,795 

286.888 

6.170.060 

1,073,764 


(4,400.000 

1.089,51!? 

38«.«30 

6,220 

10,748,243 

297.681 

8,668,886 


Total (21,714,945      (24,603J.91      (26,41*4,169 


5  MILWAUKEE. 
amber ,- 

Hetmiret*— 
Loans  anddlscounts,  Inclading  overdrafts., 

stocks,  bonds.  Ac 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures 

Other  real  estate  and  mortKagea  owned.... 

Gold  coin  and  certitlcates. 

Silver  coin  and  t-ertiflcates  

Legal  tender  notes  and  cert'oates  of  deposit. 

Bills  of  other  banks ' 

KxchanRes  for  Clearing  House      

Current  expenses  and  taxes  paid  

Premiums  on  United  States  bonds 

Other  resources. 


July  12, 

1883. 

6 

(7,616,266 

1.249,363 

1,023.349 

441,940 

104.283 

19,433 

1,020,780 

164.667 

463,906 

68,646 

ISO.dU 

4si686 
88,986 


Jlfay4, 

1893. 

5 

(8.838.469 

1.417,063 

1,444.917 

31)8,168 

98.470 

19.433 

1,167,915 

167.124 

263.986 

84.751 

852,002 

6d,»t2 
47,000 


Julv  12, 
1892. 


(5.8«8,813 

1,281.387 

1.469.135 

617.474 

76,000 

881,310 
68.896 

889,775 
14,882 

161.445 


46.071 
38,721 


r    Total 

UabUUia- 

Oapital  stock  paid  In. 

Surplus  and  undivided  prollla., 

Circulation  outstanding 

Individual  deposits 

Other  deposit*. 

PB*toh«uiks  and  banker* 

Other  ilabUitle* 


(12.408,973    (14.263,219    (10.836,391 


. — Sharei,  both,  tirtet. — . 

Cleared.      Total  Value. 

Auk.  7. .1,445.900  84.400,000 

"   8..  721,100  36,400,000 

633,800  3-'>,2O0,O0O 

881,800    50,100,000 


. Balanea,  one  tide. >  Sheet! 

Shares.  Value  Shares.    Oash.Olear'd 


(8,160,000 
886,962 
404.260 

8,463,030 
831.017 

1,818.918 
366,-.  98 


(2,160,000 
901.0.18 
406.0<10 

8,097,760 
324,922 

2,161,219 
888,290 


(850.000 
768.371 
238.100 

6.365,487 
801,767 

2,324,728 


Total (12.408,973     (14,268,219    (10,836,391 


Stock  Exchange  CLEARDia-HousE  Teansactions.  —  The 
Bubjoined  etatement  includes  the  transactions  of  the  Stock 
Exchange  Clearing- House  from  July  31  down  to  and  includ- 
ing Friday,  August  11 ;  also  the  aggregates  for  June  and  July 
in  1893  and  1893. 

(TOOK  BXCSAHOa  CLBAXOfO  HOUSS  TRAMBAOnOIIS. 


9.. 
10.. 
11.. 


815,500  50,800,000 


6,000,000  190,800 
2,900,000  6.5,600 
3,000,000  96,800 
3,200,000  140,300 
3,100,000  111,600 


111,800 
63.700 
57.400 
60,100 
56,500 


349,500  18,200,000  605,100 
321,300  19,890,000  189,800 


329 
293 
293 
304 
30O 

1,51» 
1,264 


94.668,700  1,433,971 

74,186,100  971.700 

90,200,000  1,780,800 

88,100,000  2,762,600 


6,88S 
6.886 
6,395 
6,016 


'—Shares,  both  tides. — , 
Cleared.    Total  Value. 


July  81.-1,677.800 

Aug.  1.. 1,123,100 

••       2.      912,400 

"      3..  1.188,510 

"      4.1.051,600 


8 

83,300,000 
57,100.000 
60.000,000 
67.400,000 
58,000,000 


. Balances,  one  side.         >  Sheets 

Shares.   Value  Shares.    Oash.Otear'd. 

S  S 

152.800  6,500.000  337,900 

103.. 100  4,700,000  125.300 

74.600  3,600.000  104,000 

97,800  5,000.000  309.900 

•  80,300  3,800,000  121.700 


311 
813 
314 
32^ 
322 


Tot  wt. 5,9.^8,400  816.800.000     536.500  23,600.000  998.800    1.617 
Wkla8tjr3.2ie,500  207,700,000     391,700  26,010,000  318,600    1,345 


Tot  wk.  4,528,100  256,900,000 
Wkla8tyr2,ft78,90O  182,300,000 

Honth—  S 

June.  1892.  16.684.000  1.041,018,200  1,698,760 

July,  K»l  9.807.300  699,313.200  1.120.100 

June,  1893.  17.190.700  l.Oie.i-OO.OOO  1,682,000 

July   1893.  19.885,700  1.100.000,000  1,796.300 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  Chicago  Rock  Island  &  Pacific, 
Delaware  Lackawanna  &  Western,  Distilling  &  Cattle  Feed- 
ing, General  Electric,  Louisville  &  Nashville,  Manhattan, 
M^ouri  Pacific,  National  Cordage  common,  New  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
Pacific  preferred.  National  Lead  common,  Philadelphia  & 
Beading.  Union  Pacific  and  Western  Union. 

[From  our  orwn  oorreeponaent.] 

London,  Saturday,  July  39,  1893. 
There  is  a  strong  demand  for  gold  in  the  open  market  for 
dispatch  to  America,  and  yesterday  £190,000  in  the  metal  was 
withdrawn  from  the  Bank  of  England.  In  consequence  the 
rate  of  discount  in  the  open  market  has  gradually  moved  up 
to  l}i  per  cent.  But  it  is  difficult  to  raise  the  rate,  the  supply 
of  money  is  so  abundant  and  the  demand  so  small.  The  Bank 
of  England  holds  in  coin  and  bullion  over  393^  millions  sterl- 
ing, and  the  "other"  deposits,  in  which  are  included  th« 
bankers'  balances,  nearly  amount  to  85  millions  sterling,  while 
the  reserve  exceeds  19  millions  sterling.  Still,  if  there  are 
large  withdrawals  from  the  Bank  for  New  York,  there  will 
be  a  very  rapid  rise  in  the  rate  of  discount. 

The  price  of  silver  has  fluctuated  during  the  week  between 
33d.  and  32>^d,  per  ounce,  with  little  demand.  The  India 
Council  has  again  been  unable  to  sell  its  drafts.  Oa  Wednes- 
day it  offered  for  tender  40  lakhs  of  rupees  and  received  not 
a  single  application.  The  closing  of  the  mints  has  so  seriously 
checked  exports  from  India  that  there  is  little  demand  for 
remittance,  and  the  little  there  is  is  easily  provided  for  by  the 
purchase  of  rupee  paper,  which  embarrassed  holders  are  sell- 
ing here  actively,  while  there  is  a  good  demand  for  it  in  India. 
The  feeling  on  the  Stock  Exchange  on  Monday  and  Tuesday 
was  exceedingly  bad.  On  Monday  there  were  two  failures  of 
moderate  importance  and  on  Tuesday  a  third.  American 
securities  of  all  kinds  were  sold  in  very  large  amounts,  and 
rumors  circulated  that  at  the  settlement,  which  began  on 
Wednesday  morning,  there  would  be  an  unusually  large  num- 
ber of  failures.  Of  course,  there  were  also  reports  affecting 
important  commercial  firms.  The  rumors,  as  usual,  were 
many  of  them  quite  unfounded,  and  all  exaggerated.  On 
Wednesday  when  the  settlement  actually  began  there  was  a 
very  much  better  feeling.  Only  one  small  failure  was  an . 
nounced  that  day.  As  so  many  had  been  expected  this  was 
regarded  as  very  reassuring.  Even  the  appointment  of  re- 
ceivers for  the  Erie,  which  was  not  known  in  London  until 
Thursday  morning,  had  not  the  effect  most  people  feared,  and 
in  spite  of  the  break  in  New  York,  prices  here  were  main 
tained  all  through  Thursday  at  about  a  dollar  above  those  re 
ported  from  New  York  at  the  closing  the  previous  day.  On 
Thursday  there  was  very  influential  buying  both  for  British 
and  Continental  investors,  the  great  fall  in  American  securi- 
ties having  induced  people  to  think  that  the  worst  had  been 
nearly  if  not  quite  discounted.  The  Continental  buying  was 
by  great  capitalists,  but  the  British  buying  was  even  of  a  bet- 
ter kind — the  general  investing  public,  in  small  amounts. 

There  is  now  a  very  much  better  feeling  than  has  prevailed 
for  a  considerable  time  past,  and  if  nothing  unexpected  hap- 
pens in  New  York,  probably  investment  buying  will  continue. 
Very  much  speculation  in  the  American  or  indeed  in  any 
other  department  is  not  to  be  looked  for  just  now,  the  losses 
having  been  so  heavy  and  the  prospect  being  so  uncertain  as 
yet.  But  investment  buying  will  certainly  go  on  unless  it  is 
checked  by  unforeseen  accidents.  There  is  unquestionably 
a  very  large  amount  of  unemployed  money.  Investors  have 
been  holding  aloof  from  all  markets  for  a  very  long  time  past, 
and  the  fall  that  has  taken  place  in  so  many  American  secu 
rities  is  sure,  therefore,  to  attract  steady  buying.  The  best 
information  here,  likewise,  is  that  there  will  be  considerable 
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Continental  baying.  Most  prices  in  the  inter-Bourse  depart- 
mmt  are  looked  upon  ■■  altogether  too  high,  and  it  is  thought 
that  the  greater  Continental  holders  will  sell  Continental 
Government  bonds  for  the  purpose  of  buying  American 
securities.  Besides,  the  opinion  is  growing  here  that  a  de- 
fault in  Spain  cannot  now  be  much  longer  postponed.  Up  to 
the  present  the  Spanish  GoTemment  and  the  Bank  of  Spain 
ham  bean  able  to  obtain  money  enough  in  Paris  to  meet  their 
most  pressing  engagements  ;  but  the  beet  opinion  is  that  even 
the  most  venturesonoe  Paris  bankers  will  hesitate  to  go  on 
lending.  If  that  view  spreads  upon  the  Continent,  the  fear 
of  troubles  in  Spain  will  lead  to  general  selling  on  the  Bourses 
and  corresponding  buying  in  the  American  department.  A 
very  unfavorable  view,  too,  is  taken  here  of  Italian  finances 
The  position  in  Italy  is  not  as  dangerous  as  in  Spain,  but  it  is 
unquestionably  very  bad,  and  unless  a  change  of  policy  is 
quickly  adopted  matters  must  drift  from  bad  to  worse.  The 
Colonial  market  is  neglected.  Nothing  frvah  is  to  be  reported 
from  the  Far  East,  and  the  South  American  department  is 
quiet  Testenlay,  the  last  day  of  the  Settlement,  there  were 
four  small  failures  on  the  Stock  Exchange,  making  nme 
siooe  Monday  morning. 

The  great  coal  lock-out  has  unfortnoately  begun.  Over  a 
quarter  of  a  million  of  men  cease  working  immediately,  and 
about  60,000  others  have  given  notice  and  are  expected  to  go 
oat  next  week.  Altogether  it  is  estimated  that  between 
MO.OOO  and  840.000  men  will  have  atruck  work  within  tbe 
next  week  or  two.  Efforts  are  being  made  to  induce  tbe 
Scotch  miners  to  support  thoae  of  tbe  Federation,  but  at 
present  it  ia  not  Utoocfat  Ukaly  that  tboae  efforts  will  soooeed. 
Tbe  general  impcswloo  la  that  the  lock-oat  will  not  last  long. 
The  employers  estimate  that  it  cannot  continue  more  than 
four  or  five  weeks,  and  they  are  very  confident  that  the  mrn 
will  have  to  give  way.  Tbe  miners,  on  the  other  hand,  sssert 
that  they  are  in  a  position  to  hold  out  for  a  much  longer  time, 
«ad  they  profess  to  be  quite  as  confident  as  the  employera. 
TIm  prospect  of  so  great  a  strike,  which  is  likely  lo  disorganize 
almost  every  industry  in  tbe  ooantry.  has  not  had  as  depreos- 
ing  an  effect  upon  the  market  for  British  railway  stocks  as 
might  have  been  expected.  The  Stock  Kxchaage  belier(>s 
that  the  miners  will  give  in  in  a  vary  short  time,  and  that  the 
4listnrbance  of  business  therefore  will  be  much  lam  than  is 
generally  suppoeed. 

Tbe  railway  dividends  oontinne  to  b«  latiafadory  oonsider- 
ing  all  tbe  circumatanoas.  This  week  the  Lanoashiie  A  York- 
shire has  anoonneed  a  distribution  at  the  rate  of  S^  per  cent. 
comparing  with  the  same  rate  twelve  months  ago.  The  Nortii 
Staffordshire  rate  will  be  4  per  cent,  against  4'^'  twelve  monihg, 
•go,  and  the  MetropoUlnn  Dislriot  Company  will  distribute  on 
theprefersoMMoeli  t^  per  cent,  against  St^  per  owt  at  thi- 
time  last  year. 

The  rates  for  money  have  t>een  as  f ollowa: 


1H«S.  ISDt. 

Jute  M.  Juiy  S7. 

Ctnmlatlon  M3WM6  1S.7S«.070 

Pablio  depiMiU VSS0.07S       4,G(I«,745 

othwdapocu* s«3ss,soe  3a.ua.s3i 

QlHSilHIIWl  ■IKIIIlllIM tSJ07.0M  1S.MS,«S1 

otkarMmMtw M,ass,e8S  m,;ss,7oi. 

KaMrra 19,l»7.«ta  l«,<«7,ass 

Oold  and  bolllon t0.ST7.571  as,T«e,sas 

PnsiaaaaUtolUMIlttaa  pwat.     48  »-ls        U  ff-is 

Baakraia -pareaot.        Kt  *H 

06asola*N  par  cant SSN  S«  le-l's 


Qaavtaa  Honaa  ratoma . 


W.'SO.OOO   101,S62,aOO 


IBOl. 

tS.27l.ltO 
4.SS7,8(3 

u.Mi.oas 

H.'-n.TOt 

i7,in,uo 

t7.S4«,S«0 

*Ki 

tH 
SB  IS-IS 

ios,a8a,oao 


ISM. 
Juiu  so. 

SS,S37.116 
S,S7 1,878 
17,«17,«eS 
lM0S.tS7 
t3.71S,S«« 
U.03S,1U 

to.»u.ts« 

S8  Sas 

6 
•S  Ift-tS 
U8.8i5.000 


Mesars.  Pixley  Sc  Abell  write  as  follows  imder  date  of 

July  87 : 

OoM— A  fslrlr  good  demand  for  cold  has  luffloed  to  clear  airlrala  off 
tb*  open  markPt,  and  only  small  amooota  of  coin  haye  r<<a('liMl  the 
Bank— Id  all.  1! 50,000.  aiOO.OOO  baa  been  takoo  out  for  Tiirkor.  Ar- 
rivals: Bombar.  £35.000:  Cape. i(73,OUO ;  CbiU, «3.0U0;  Vett  Indies, 
:  Mew  Zealand,  jet.000:  total,  a  166,000.    ShtpmeQla  to  India 

a  10.000. 

,      Tbe  IToited  States  Treaanrr  anln  deellnlDK  to  bar  allver.  In 

aetordaaee  with  their  law,  more  preaaore  to  aeil  oau^e't  furtber  wpak- 
aad  pitaas  tail  to  SS>sd.    Durinx  tbls  week  scarcity  of  supply  has 
it  baidsaail  the  market,  and  we  qoote  lo-daj  3i  >«(1.    Arrivala : 
ai4S.00U;   Qape,  at.oOO:    CblU.ie6ti.oO0;    Weat  Indies. 
Ietai,a358.000.    Shlpmenta  Julr  at:    Bombay,  «li7,'400: 
aSOjOO;    China,  a31S,933;   Japan,   ai2,»00;    Colombo, 

DoUais— There  la  good  demand  (or  tbete  oola,  bnt  nothiag 
TiMaaotations  for  bullion  are  reported  as  follows: 
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IH  IHS  -  1H»  -tut  -IMM 

SM'iM*  -li«i»  -sHa  -to 


» tH^s  •  -  ttta  ■ 


Tba  Bank  rate  of  discount  and  open  market  rates  at  the 
'^hief  CoQtinental  cities  now  and  for  the  previous  three  weeis 
have  baaa  as  follows: 
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The  following  return  shows  the  position  of  tbe  Bank  <>' 
Eoaland.  the  Bank  rate  of  discount,  tne  price  of  ooosois,  dt<  •> 
compared  with  the  iaat  tbne  years: 
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Jab)  ST. 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-seven  weeks  of  tba 
taaM»  eompared  with  previoos 


1891-M.         ISWMl.  1889-90 

63,829,7M  53.»C8.eiS  51.630,334 

ia,\3i.t37  IS.57i.>37  13.868.H15 

13.5^3.^40  14.48%,3A4  ll.3J8.97S 

S.dao.HS')       1,839.639  1,051.370 

3,8111.995      3,849,35'!  3.311,055 

37,l'<i,e<iO  37.608,885  38.460,450 

17,979,Sal  14.5>8,888  15.330,175 

Supplies  available  for  oonaumptton  (axcluaive  of  stocks  on 


189S-9S. 
ot  wheat,  ewt.  50.961.545 

15,314,186 

13,761.168 

3,013,338 

3.6t2,904 

aora 39.477.609 

-....  18.651,181 


iaSsat 


1): 

laM-M. 
ewt-S9,3ai..54a 

of  floor 18.651.381 

of  boaa^rowa.34.5i3.493 


1R9I-68. 
63.639.794 
17.973.381 
39,169.J63    .S..II 
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.^103,496419  109.978.538  100.153.334  110,ie7,S0» 
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189041.  1889-90. 
88*.  HO.  aSa.  Od. 
84s.  lid.       aoa.    7d. 


1891-93. 
f»a.    3d. 
A«wa«ep>tea.BaaaoB..Mi.    M.      tSa.    9d. 

The 'following  shows  the   quantities  of  wheat,  flour  aid 
afloat  to  tbe  United  Kinigdom: 

rau  laaak.       Lmtt  mttk, 

qrs.  3.917.000       8.085.000 

flsai.a«nal  to  qra.     3v9.ooo         8O6.000 
qr*.      513.000  543,000 


1898. 
1.6e%.000 
373.000 
603,000 


1891. 

1.9  I9.00O 

300.000 

338.O06 


■■dish  naaaelal  Sarttet^-Par  Oakie. 

The  daily  oloainc qnotatioaa  for  seouritiea.  tea,,  at  London 
1  br  oable  as  follows  for  tba  week  anding  Aug.  11 : 
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SSis 


96  W 
98-67IS  B90S>a 


884 


73^ 
5S*« 
95  Is 

118% 
57 
48>4 

103  >4 
13is 
66 
33  >• 
34% 
51V| 
7>s 
30  >« 
14ls 


a 

2 
o 

a 


34 

»8Sa 
98S, 
99-lS 


73«» 
55 
95 
117 

67 

103 
12>s 
e7>* 
31*a 
32  ■* 
S'U 
7'8 
18 
13» 


84  >t 

9HI„ 

981,, 

•«-05 


73  •» 
5SH 

95 
1161s 

56  Is 

47\ 
101<a 

13 

67«s 
■3t>* 

81% 

»1>« 
7 

18>« 

ia» 


31% 

^•I'la 

99  03>t 


84% 

97ll,« 

98  9i>s 


73  U 

53% 

95 
116>* 

55  >« 

47  ■« 
10    % 

ll's 

68>i 

21 

21«» 

51 
6% 

!■*% 


73% 
50  Is 
95 

118>* 
55  >S 
47  >s 

103% 
18% 
64% 
31  >« 
83% 
81 

6% 
19% 
14 


®ommei;ctal  Kud  Dfttacellaueous  Mtvos 

NATIOX4L   Bjunta.— The  following  shows  banks  recently . 
organized,  etc.: 

l!»tOI.VK!CT. 

581— The  IndlaaapoUa  National  Bank,  Indiana,  la  Insolvent,  and  was 
on  Aug.  3  p  aead  la  the  handa  of  Edwanl  II«wkloa.  rei«lver. 

8,818— TlM  Mootaas  Ntttonal  Bank  of  Holan;!.  Moui  tn*.  i»  tiuulvent, 
and  WM  un  Aagaat3  plaowl  lu  tbe  li  tmU  u(  I'houiiu  A.  Mar- 
low,  n-celver.  . 

4,109— The  Pint  .Salliinal  Bank  of  Our.>T,  Coliirailo.  U  Innolvont,  aid 
wa«  on  August  3  placed  la  the  banda  o(  Jaremlab  Mahosay, 
reoelver. 
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1,8M-The  Notthem  NaUon.l  B«i.k  of  BlgBapldj. MlcWjan. Is  Insol- 
Tent,  and  wnn  on  Augusts  placed  In  the  hands  ol  JolmB. 

8^28-Th?KU.°  Katlo'L' BMk  of  Great  FalU.  Montana.  l8  ln«ol^e>jt- 
and  wan  ou  August  8  placed  In  tlie  liands  of  Gold  1.  CurlU, 

1.798-T£e'^"t  National  Bank  of  Kankakee.  Illinois.  Is  insolvent, 
•  ,nd  naa  on  August  6  plactd  In  Uie  hands  of  Daniel  C.  Taj  lor, 

xeeeiver. 

VBB  FOIXOWUIO  WATIONAI.   BANKS   HAVB   BBSK  AUrnORIZED   Br  THK 
OOMrTBOLUCK  OK  TBB  CIIRRENOr  TO   UKgL'HK    unSINEliS. 

3  687— The  First Kattonal  Bank  of  KenJallvlMe.  Indiana. 
4,0«8-The  Farmers'  KatlonnI  Bank  of  Henrietta.  Tcias. 

OoiKAOK  BY  OOTTitD  STATES  MINTS.— The  following  State- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shov  s 
the  coinage  at  the  Minis  of  tie  United  States  during  the  month 
of  July  and  the  seven  months  of  1893. 


JtHy. 

Seven  Uonthi. 

Piten. 

Yatue. 

Pieeet. 

Value. 

Double  eagles 

■agliw      

600 

22,000 

3,000 

'bo'obo 

9 
10,000 

2iO.0OO 
15,000 

75,6<)b 

514,038 
4!)  5.2 12 

278,044 

30,053 

« 

10  298,760 
4,962,120 

naSt  imK^—    

1,35)0,220 

TkiMdolUre 

Qoarter  eagles 

Dollars 

75,i'32 

66,600 

i3V,obo 
iiiJiooo 

478,000 

i,a'C6',6o6 

320.000 

as.ioo 

1,318,247 

1,455,465 
6,123,570 
6,274,222 
4,700,465 

16,716,232 

atandard  dollars.... 

BaU  dollars 

Quarter  dollars 

Dlnies 

1,455,465 

2,561,7-5 

1,563,556 

470,04 1) 

Total  sUrer 

33,000 
23,900 

'ie'obo 

17,553,722 

7,609,265 

28,m,26£ 

6,055,852 
380,463 

Three  cents. .-...*••• 

Onaoent 

281,213 

Total  minor 

1,978,000 

38,900 

85,730,530 

661,676 

Tn*»l  tf^iT<nv« 

*>,'^'^.ROrt 

3P1  ,a00 

54.6O2.4qfl 

23.433,76. 

The  following  table  shows  the  exports  and  imports  of  specie- 
at  the  port  of  New  York  for  the  wet^k  ending  Auie;.  5  and  8inc& 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EZPOBT8  AW)  IMPOBTS  OP  SPBOIB  AT  NEW  TOBK. 


FOBEXON  TRAOK  of  NEW  TOHK— MONTHLY  STATEMENT.— In 
Addition  to  tables  on  preceding  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imnorto  of  merchandise, 
DiposTR  nrro  irew  tork. 


isaa. 

1892. 

JMrtk. 

OmmtoI 

Mtnkan. 

Mm. 

Zotoi. 

am 
(teodi. 

Smaroi 

tforchan- 

Mm. 

IMol. 

Janaarr.--' 
FshmaiT  .. 

Marob 

AprU 

May 

Jans 

Jaly 

1 

18,870.078 
14,002,275 
12,897,^76 
10,814.0:14 
10,997,095 
7,845,801 
18,818.S»1 

t 
40.988,14; 
S7.8a8,70< 
60.862,lf8 
44.984,744 
88.845.728 
41.465.944 
87.S03.5.S6 

t 
G9,358,2ta 
61.888,975 
63,280,014 
65,188,778 
49,848,893 
48,711.145 
40.821.930 

t 
15.298,842 
18.113.1«2 
9.870.854 
8,501,492 
8,2S9.U2S 
7.276.558 
10,647,403 

« 
88.920.04^ 
82.239.838 
45,130.2911 
4I.87e.0Of 
85.131.808 
40.59.3.881 
84.811.855 

1 

42.21S,890 
44.363,0OC 
55.001.153 
50.177,500 
43.391.536 
47.Se«.392 
45.459.258 

Total... 

81,014.950 

2«1.71«.t>70 

»«8.7«1.920 

71.967,239 

25'1..'i03.490 

3^8.470.729 

■XrOBTI  VBOH  HBW  XOBK. 


JfSMtk. 


Janaarr... 
Vsbmarj., 
Karcb.... 

April 

May 

Jane 

jBly 


Total. 


Total  MenlumMu. 


84  801.864 
28.769.858 
87.908.594 
88,766.187 
g0,7e7.49<^ 
81.773.8<7 
S8,661,140 

l»«.43i.':i4 


1888. 


34,879,S'>3 
30,730.17; 
33.084.920 
30.648.145 
SI  .332.732 
33.813.283 
.  88.263.873 

282.276.913 


OnSTOMS  BBCEIFT8. 


JfMltk. 


January .... 
rebroary..., 

March. 

AprIL 

May 

Jane 

July 

Total . . . . 


At  ir&ui  Tork. 


189B. 


« 

16.891,902 
12,439,468 
13,806,884 
9,717,463 
9,969,880 
9.887,791 
10,880,988 


79.782.7C4 


1893 


t 

11.983.890 
11,632,265 
10,872,149 

8,885.924 
10.874.686 

9.694.698 
18,304,197 

75.927.^ 


Impobts  and  Expobts  FOB  THE  Webk,— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug,  8  and  for  the  week  ending  for  general  merchandise 
Aug.  4 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

rOBEIOH  mPOBTS  AT  NEW  TOBK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dise. 


Total 

Bince  Jan.  1. 

Dry  Goods 

Oen'l  mer'dise. 


Total  31  weeks. 


1890. 


$4,202,640 
8,090,349 


$12,292,889 

•97,140,273 
233,406,678 

•330.546,961 


1891. 


$2,541,729 
7,293,961 


$9,835,680 

$72,702,994 
216,869,889 


$319,572,883 


1892. 


$2,939,510 
13,765,030 


$16,701,640 

$74,906,749 
271,691,682 


$346,498,43^ 


1898. 


$2,828,673 
7,622,151 


eold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


$10,450,824 

$87,044,950 
29^256,372 


$379,300,322 


The  imports  of  dry  goods  for  one  week  later  wUl  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pccie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  August  8  and  from  January  1  to  date: 

KTPORTS  FHOM  NEW  TORK  FOB  THE  WEEK. 


Vor  the  w(>pk.. 
Prer.  reported. 

Total  31  weeks. 


labO. 


»5,371,389 
194,415,285 


$199,786,674 


1891. 


$7,351,795 
202,416,828 


1209,768,123 


1892. 


$6,345,406 
231,282,270 


$237,627,676 


Total  1893. 
Total  1892. 
Total  1891. 


Exports. 


Week.       Since  Jan.l, 


6,100 

'"ioo 


$16,639,747 

17,990,102 

25,453,100 

6,443.968 

15,468 

1,132,670 

1,013,420 


$6,500  $68,68^,475 

1,025,5001   50,fi05.863 

I  74.766.776 


Imports, 


Week.      Since  Jan.  1. 


$257,925 

1,175 

48,666 

461,845 

5,000 

87,818 

5,195 


$1,415,221 

4,130,775 

1,663,850 

3,688.973 

47,570 

848,785 

66,638 


$867,631  $11,861,812 

9,239       6,379,644 

206.1741     2,713,957 


Silver, 


Great  Britain 

France 

Gtormany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


1893. 

$7,933,068 
208,423,287 


t216,35g,355 


Total  1893. 
Total  1892. 
Total  1891. 


Exports. 


Week. 


$616,138 
'ih',006 

'"i.ibo 


$S32,23S 
179,061 
705,905 


Since  Jan.  1. 


$18,481,304 

132.198 

187,300 

435,223 

660 

65,413 

36,694 


$19,328,792 

12,889,176 

8,842,123 


Imports, 


Week.       Since  Jan.  1 , 


$ 


4,701 

8,787 

72,310 


85.798 
36,230 
50,863 


$2,670 
787,440 


38,720 
755,403 
615,766 

84,885 


$2,284,684 
1,322,104 
1,300,233 


— Attention  is  called  to  the  card  on  our  first  page  of  Messrs. 
Davenport  &  Co.,  Richmond,  Va.  They  are  prepared  to  fur- 
nish information  relating  to  Southern  securities. 

Citj  Railroad  Securities— Brokers'  Quotations. 


Atlantic  AT.,B'kIyn.St'k. 

Gton.  M.,6s,  1909...A&O 
Bl'okerSt.  &  Fal.l-'.-Stk. 

1st  mort.,  78.,  1900-.J&J 
Br'dway  <b  7tnAv.— St'k.. 

1st  mart.,  68, 1904  .J&D 

Id  mort,  5s,  1914. .. JifeJ 

B'way  Ist,  os.  gn '24 

3nil  5b.  Int.  as  rent.,  '05. 
Brooklyn  City— NewStock 

B'klyucrosst'n  58.,  1908 
BkB.C'T&N'n58.1938.J<tJ 
Qentral  Crosstown— 8t'k.. 

Ist  mort..  68,1922.M*N 
Oent.  Pk.N.A  B.Riv.— 8tk. 

Consols.  78,  1902  ...J&D 
Dry  Dk.E.B.dt  Bat'y— Stk. 

1st  mort.,  7s,  1883..J<ftD 


92 
157 
107 
100 
140 

lis 


116 


100 


30 
108 
I8S 
104 
108 

il3 


161 


lOS 


120 
140 


130 


iDry  Dock  K.  B'y  A  B.—  I 

Scrip 96  100 

BlKhth  Av.— Stock 250 

BigntbAv.— Scrip.  68, 1914  106  110 
428  &  Qr'nd  St.  F'ry— Stk.  300, 

Ist  mort.,  7s,  1893.  A40  108 .. 

42ast.  Manh.&  St.N.Ave 68 

Ist  mort.,  68, 1910..M&8  ....  IjO 

2il  M„  income,e8 J<ftJ  ....    64 

Houst.W.St.AP.F'y— Stk.  200  ....^ 

Ist  mort,  78, 1894. .J*J  104'....^ 

Nlalh  Ave 126  130   ( 

8e:ond  Ave Stock 9S  103  | 

lat  mort,  5s,  1909.M*N  ....'103   , 

Sixth  Ave.— Stock 1316  | 

Third  Ave 160 

latM.,  5«,  1937 J<fcJ  HI • 

Twenty-third  8t— Slock 300 


N.  K.  and  Brooklyn  ttas  Secnritlea— Brokers'  Quotations. 


SAS  COMPANIES. 


Brooklyn  Gas-Llght 

Jersey  City  &  Hoboken.. 

MCetropoli  tan— Bonds 

ttatoaUN.  Y.) 

Nassau  (Brooklyn) 

Scrip 

Psople's  ;Brooklynl 

MetropoUcan(Broaklyii).. 


Bid.  Ask, 


110 
18U 
106 

lid' 


135 
16U 
100 
88 
120 


SAS  COMPANIBS. 


WilUamsbuTg. 

Bonds,  as 

Folton  Municipal. 

Bonds,  6s 

Boui  table 

Bonds.  6b......... 

Standard  pret 

Do       com. 


120 


106 
150 


106 
126 

iffs" 

106 
76 
40 


Auction  Sales— Among  other  securities  the  following,  not 
regularly  dealt   in   at   the  Board,    were   recently   sold    at 
auction, 
By  Messrs,  R,  V.  Harnett  &  Oo.: 

Shares.  ■      I  Shares. 

loo  State  Nat.  Bank  of  Ver-  5  Southern  Nat.  Bank 103 

non,  Tex $20  for  lot  | 

By  Messrs.  Adrian  H.  Muller  &  Son 

Shares. 

25  Nat.  Shoe  &  Leather  B'k.l20 

170 Third  Avenue  RR.  Co.. .160 

50  Seaboard  Nat  Bank 170 


Shares. 

30  Third  Avenue  KR.  Co 15» 

25  Memphis  City  B'k  (Tenn.)  70 
15  Sarat'ga  Vichy  Springs  Co.140 


SauMtifl  n,u&  llfiwatijcial. 


Samuel  D.  Davis  &  C(^. 

BANKEKB   AND    DEALERS    IN    INVESTMENT   8I0URITIK8.  1 
NO.  44  UTAI^L  ST.,  NBW  TORK. 


BAHnsi,  D.  Davis, 

Member  N.  Y.  Stock  Exchange. 


OHAS.  B.  TAK  NOSTaAMD. 


THE  MEROANTILE  NATIONAL  BANK 

OF  THK  CITY  OF  BEW.YOHK, 

H*.  191  Broadway. 

Capital.         -       $1,000,000 1  Sarplna  Fond,    •    $1,*00,«00 

yiT.T.iAM  P.  8T.  JOHN,  President.    I  FHEDBRIOK  B.  BOHBlf  CK,  Caaklsi, 
JAMia  T  IiOTT,  Assistant  Oaakler. 
JLOOOCTNTS  SOIilCITED. 

Spencer  Trask  &  Co., 

BANKSBS. 
10  Wall  8t.,|Vew|Vork.  16  Consresa  St.,  Boatoa 

Albakiy.  Provldeaoa. 

Members:of  :New  Tork  and  Boston  Stock  Bzohangai 
INVESTMENT   SECURITIES. 
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ghz  Saukers'  da^etu. 


V  1  ▼  B  0  K  n  O  B  • 

JTom*  of  Otmpanu. 

ftr 
Oma. 

AivaM*. 

Jooto  CTowJ. 

Railroad  •. 

a 

3 

S 
1% 

aapC     1 
Sapt.     1 
Anc.    35 

Bapt.      1 
Bept.    15 

Aw(.  le  to  Aox.  20 

Clcvel'd  A  Ptu»b  .  i(u«r.  (qnar.). 

north  fennsjlraaU  (qnar.) 

Mlacellaa««aa. 
AdaBA  BxoreA*  (onar.)   ...  ..... 

An«.  11  to  S«pt.     1 
Aag.  1«>  to  Ang.  18 

Aoc  12  to  Brpl.    1 

Nallooal  Lead,  pref  (qnar.) 

Au(.  26  to  8«pt.  15 

WALL  BTRUT.  FBIDAT,  AUOrST  11.  ISSS-S  P.  M. 

Tke  Moiey  Market  and  Flaancial  SitnatloB.— This  has 
beeo  an  important  week  on  account  of  the  meeting  of  Con- 
greoB  imder  a  special  call ,  for  the  express  purpose  of  repealing  a 
law  that  is  palpably  working  great  injury  to  the  business  in- 
terests of  the  country.  The  President's  message  was  emi- 
nently satiatectocy,  but  the  strength  of  the  true  anti-silver 
men  in  CoBgiea  has  not  yet  beoi  dercloped.  It  might  be 
of  great  serrice  at  this  time  if  men  at  the  West  and  South  who 
ars  in  earnest  about  the  silver  business  would  hold  meetings 
of  their  Boards  of  Trade  or  Ezohaages  and  definitely  re<{U6st 
their  Senators  and  RepnaentatiTes  to  TOte  for  the  unconditional 
repeal  immediately,  as  the  only  method  of  restoring  con- 
fidence. 

The  whole  currency  scare  of  the  past  few  weeks  has  given 
rise  to  many  abaoidities.  In  the  first  piaoe  the  depositors  in 
■aTiags  banks  and  other  banks  that  are  w«U  known  to  be 
tolvent  could  not  better  themaelTai  by  withdrawing  their  de- 
posit*, as  the  currency  in  Uieir  hands  (excepting  gold)  would 
be  worth  no  more  in  case  of  depreciation  than  if  it  were  left 
in  Um  banks.  Again,  we  hare  had  the  anomaly  of  currency 
of  all  sort*— gold,  wiWer  and  silver  eerfiftcnias,  coin  notex, 
bank  notes,  ac— commanding  a  preoiium  orer  diecks,  which 
at  times  was  as  much  as  5  per  cent;  but  to-day  this  premium 
brake  down  quickly  to  1  per  cent. 

The  amount  of  goid  already  received  and  aogagad  to  oorae 
fhm  abroad  may  readi  •24,000,000,  while  the  new  Datioaal  bank 
cnzreocy  thus  far  ordered  this  month  is  reported  as  tn,00<).- 
000,  so  that  there  is  now  in  sight  approximately  |U  ,000.000  of 
additional  currency  that  ia  perfectly  legitimate,  and  not  calcu- 
lated to  spread  appnbenaioo  with  every  dollar  of  new  imuo 
Uke  the  pestiferooBootn  notes  forced  out  undsr  the  act  of  18iW. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  hood  collaterals  have  ranged  firom i to 6  percent, 
the  average  being  S  per  cent.  To-day  rates  on  call  were  2>; 
to  5  per  cent.  Oommeroial  paper  very  difficult  to  negotiate; 
nominal  qnotntfooaara  8  tots  p.  o.  for  the  vott  beM  grade*. 

llio  Bank  o<  Kngland  wMkHNstatainant  on  Thund^  showed 
a  Jiertsat  in  bafiion  of  4SjM,000.  and  the  parasntage  of 
iMarre  to  UaMHtiea  waa  4i«.  acriaat  4611  iMt  week:  the 
disooont  rate  was  advanced  from  8  to  4  per  cent.  The  B.ink 
«(  Prance  shows  a  dumeaas  o<  tMijOM  banes  in  gold  ami 
l,Me,000  francs  In  silver. 

The  detailed  statement  of  the  oondition  of  the  Clearinc- 
Boose  banks  baa  been  diaoontiooed  for  the  prceent.  and  will 
not  again  be  isaucd  so  long  aa  there  are  any  loan  certificates 
ontstandiag.  Tha  totals,  however,  are  fumisbed  as  ustial, 
and  the  flgmfla  for  laat  flatorday  (Aug.  5)  se  oompwed  with 
those  of  the  oreoeding  flatorday  show  a  dcereaaa  in  the  re- 
strve  held  of  |12,034.100.  there  being  a  deficit  belo«  the 
required  reserve  of  $14,017,800,  against  a  deficit  of  |l,801,o;5, 
tbeprevioas  week : 


CafHal 
•aiptaa. 


dl«^l* 


WisaisBS... 

iTstltiHtla. 

Lacattan^ta" 


iwa 

Aug.  i. 


•0,4iS.700 
71.M4.80n 


C.M/.0OO 
373.845.200 

ao.938.8oe  DM.a, 


13,388, 
7BJI8; 

•8.8s«.aet 


«j 


fm.  « 


i08.7l7.S00  Ise  .t.t«t.SO» 

ISO.    168,700 

Dec.9JBI.SO0 

DM.8,7e9,t00 

700^Oce.  9.333.000 


80,40.700 


«0B! 

00   I 


,S00D& 


13.014.100 
Li»c.3,S07,»75 


I>n«0178O0  l>»e.9.7ie.H8    18.7 W,*35j  18,430350 


A 19.  a. 


v^S^m 


00  891 


.4«,100  404.11 
80.88S.800 
80.378,100 

150,814.000 
133,115,575 


t«i9I 
Auf.  8. 


eO.772,700 

64,147.800 

".I2i.800 

4.2»l»,000 

4.111.000 

54.590,800 
119,473.600 
101.003.750 


ffltralca  Escbange.— The  rates  for  sterling  were  abtwg  and 
advancing  all  the  week  imtil  Thtusday  aftaitnooo,  when  the 
'tar  rate  for  money  ia  London  and  the  f^sll^r  exports  uf 
1 1  bam,  together  with  the  reduced  premium  for  currency 
lad  to  a  ndooiion  in  cablea  and  demand  bilU.  T)>is 
» oontinnod  t<Hlay  and  a  sharp  break  occurred  uuiior 
Crsa  offeringi  of  bankets'  bills,  which  were  not  fully  ac- 
coonted  for.  Actual  rate*  of  exchange  are :  Bankers'  sixty 
ditys  sterling,  4  8004  81;  demand,  4  83<i4  85W;  cables, 
4H6«4  8«M. 

Tha  following  wera  the  nias  of  dooestie  exchange  on  New 
York  at  the  nnder-mantiaaadeMes to-day :  Savannah,  buriuH 
M  disooont,  seUtex  t/u^M  premium  ;  Okarlartoa,  buyici; 
par,  srlHng  1-10  premium;  Mew  Orleans,  bank,  nominal; 
amnmanlal,  •»0O««7OO  diaoonnt;  Ctioago,  flOOU  i>cr 
41,800  dJteooBt,  and  later  •&■  ■ 


Posted  rates  of  leading  bankers  are  as  follows: 


Aug.  11. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  ooiuujerolal ....^ 

Doenmentary  eomroercl  1 

ftrls  bankers  (franca)..... 

Anstartfan  (guilders)  bookers 

Ftanktort  or  Bremen(relcinuarlM)h'nker» 


AiXy  Day*. 


DtmcoiA, 


4  87494  88>* 


4  83isa4  84 
4  79    94  78>« 

4  784*4  79  

5  -Jt^aS  23\  5  Zl^gss  2IU 
3»4»39S8         39^8  940 
93Tga94        I     94»8a94^ 


Valted  States  Bonds.— The  dealings  in  Government  bonds 
continue  large  and  prices  have  advanced  nearly  1  per  Jcent 
this  week.  Ine  demand  from  national  banks  is  now  running 
more  on  the  currency  88,  as  showing  a  larger  profit  on  circu- 
lation.  The  deposits  for  new  circulation  are  still  heavy,  and 
from  one  large  house  dealing  in  Governments  about  87,({00,000 
of  bonds  were  sent  to  Washington  this  week.  Quotations  are 
M  follows: 


JalsrsM 
fmria4* 


Ang. 
5. 


Aug. 

7. 


3a,.. 

4a.  1907 

4a,l907 

ea,eai'o7,'9S. 
■s.ear'ar.gg. 

5keei^,'98. 
«i.a«r4r,'»9. 


..n«.'o.-Hoh.*  95 
...rex.  u.^an.{  110 
.ooap.  ({.-Jan.'lOO 
...reg.  J.  A  J.  -lOS 
...reg.  J.  A  J.I'IOS 
...reg.  J.  A  J.IM07 
...rag.  J.  *  J.'im 
...nsf.J.  A  J.l-lll 


•  95 
109 
109 
103 
100 
107 
109 
111 


Aug. 

8. 


^-' 


•95  '95  '  9S 
'1044  •1091s  110 
1104    110^  •llO 


AMir. 

10 


'103 
104 
'1»6 
'108 
•110 


•102 
104 
106 

108 

no 


'102 


Aug. 

ir. 

•  98  ' 

111 

110% 
•103 


•104«s  '105 
•1004  M07 
•108'S|*109 
•liowl-lli 


tSs  prloa  bid  at  tbe  aonuac  boaitt ;  no  Mia  was  mad« 

Soverameat  Parehaaea  af  8ltT«r.— The  following  show. 
Hie  amotmt  of  silver  pnrchaaed  in  August  by  the  Ooremmenta 


nerkMui 


It  reported.. 

9'.!;r.i."ii"^ 

II 


IMal 1,955,000' 


Uwum 
a/STMl.     puniimttd. 


FnetpmU. 


461.000 
505.000 
SS7.000 
683.000 


809,000  807090  •  ao-7yoo 

410.000  80-7260  • 
117,000  #0-7515  •    


886.000  60-7090  9  0O-7815 


CllBa.— Following  are  current  quotations  in  goldfor  ooiiU; 
-■,85    •64  90     nnasllTsr  bars..  —  74<sa  —  76 


Xllstatanarts. 


9S: 


...  8  85 

4  7a 

4  75 

Ooabloons.15  55 

Ooabloons.  15  55 


nnassMbars. 


8  90  PlTsriaiios.._...  —  no 

4  80  jMaxloan dollars.. —  58 

4  S3       Do  anoomiaero'l 

•  15  75    iPemTtan  sola —53 

•  15  75  iBngllsta  Ktlver....  4  B<) 


-95 
-  80 


•    4  80 


par  •>«  praiu.l0.d.tradedoUars  — 60    •  —   — 


Jkta  aid   Railroad  Bondi.— Sales  of  SUte  bonds  have 
iaaBed  $3,000  Tenn.  setUt.  Ss  at  85. 
^lilriiail  bonds  have  been  fairly  active  without  much  im- 
it  in  prices.    Many  investment  broker*  are  calling 


■wattantionoir  their  customers  to  the  low  prioes  now  ruling 
fer  dividend-paying  stocka  and  mortgage  bonds  of  good  stand- 
fM:  For  thcee  who  have  confidence  that  this  great  country 
wm  not  debase  its  ourrency  to  a  silver  standard  and  thus  dia- 
6Hd  gold  as  a  part  of  its  circulating  medium,  the  preaeot 
6Batfency  offer*  a  great  opportunitr  for  investment.  In'  any 
•Mnt  what  ia  the  proqwct  for  each  bonds  as  Atdiison  1st  4» 
noiw  selling  at  71,  Cbca.  ft  Ohio  R.  &  A.  Ist  (4s  after  1808)  at 
II,  Chicago  A  Erie  1st  Ss  at  87i^.  Duluth  8.  Shore  ft  At  1st 
ll  anmnd  00,  Columbus  ft  Hocking  Valley  conaol.  Ss  at  76, 
Ma.  Kan.  ft  Tex.  Ist  4s  at  74,  N.  T.  Chicago  ft  St  Louis  let 
4l  at  00,  Korthem  Pacific  8d  S*  at  101,  Rook  Island  6s  at 
81,  and  many  other  bonda  at  similar  prices'''  It  is  a  fair 
inquiry  to  ask  whether  bonds  of  this  sort  are  not 
Unly  to  be  good  under  any  circumstances  in  the  future  ttiat 
an  within  am  limits  of  probability.  If  one  is  satisfied  that 
tka  principal  is  well  sectired  tlw  present  piioea  offer  tempting 


Railroad  and  MIsrellaneeas  Stocks.— The  stock  market 
has  bad  a  rL-latively  dull  and  uninteresting  week,  aa  might 
bsra  been  expected  from  tha  activity  of  last  week,  and 
ate  on  the  first  aaaembUng  of  Concreas.  The  highest  prioea 
lOauhtd  on  the  active  oovering  of  shorto  noted  in  our  last 
toport  were  not  fully  sustained,  and  the  reactions  have  been 
more  or  leas  marked  in  tha  different  popular  stocks.  It  ia 
csnerally  believed,  however,  that  there  »  still  a  yerj  large 
wort  interest  outstanding,  and  should  the  proceedings  of 
Oongrsss  at  any  time  sssnme  anch  a  shape  that  tlie  repeal  of 
the  silver  purchase  law  seemed  a  forwrone  conclusion,  there 
would  probably  be  sharp  covering.  The  market  bore  up  re- 
Uarkably  well  under  the  tinfavorude  bank  statement  of  Aug. 
i,  aa  the  peculiar  currency  situation  is'  pretty  well  u  - 
otntood  and  the  large  gold  imports  are  expected 
much  relief.    Some  of  the  railroads  are  beginning^. 


>w  the  effects  of  decreaaed  business  in  their  gross  eamina 
bat  all  are  reducing  expenses  aa  much  aa  practicable.  Tne 
roada  profiting  by  Uie  'World's  Fair  passengers  have  yet  nearlv 
tbna  months  of  that  trafllc,  and  among  these  the  lUinois 
Central  seems  to  show  the  largest  net  results.  General  Elec- 
tric will  l>e  clear  of  ita  fioating  debt  by  the  syndicate  action, 
and  L'niun  Pacific  will  be  placed  in  a  much  better  position  by 
tha  new  arrangement  for  extending  its  maturing  land  grant 
bonds.  Of  the  general  list  there  is  not  much  of  interest  to  be 
said  except  what  is  shown  by  the  daily  rango  of  prices  given 
on  another  pag>>.  The  tone  to-day  was  strong  at  the  cloee. 
Silver  bullion  certificates  liavo  Uen  mucli  firmer,  owing  to  a 
■•ported  demand  for  silver  in  tli"  (.'hina  trmlo  and  possibly  to 
tiba  hope  that  the  silver  men  in  Congress  may  get  io  some  tab' 
Mtuta  as  a  compromise,  i 
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NEW  YORK  STOCK  EXCHANGE— ^CriTJE  STOCKS  for  week  ending  AUOUST  II,  and  gince  JAN.  I,  1893. 


HiaOEST  AND  LOWEST  PBIOES. 


Saturday, 
Aug.  6. 


lS>s  16>« 

•a  3 

6S<1  00 

71%  71\ 

B6  P8V| 

15>*  1»V 


78% 
*S4>* 

108 

97% 
•180 
59% 
29>4 

noo 

8Si« 


&6 

90 

t>i>) 
108 

98^8 
134 

em 

2»% 
102 
33 


I914    1S*« 
•55       60 
112     112 
189     140 


•28 1«    30>« 

•4       12 
•If      2 

93       93 

•102     10« 

•92       95 

*6>t 
•20 
•14 

67% 
114 


7 

21 

15 

.    57% 

115>« 


•98  98 
S5>s  58 
•10       11 


llimi2>s 

83>t  85 

8  8 

23  23 

•10^  11 

ie>*  16>« 

22t«  28 1* 

IS  1S>« 


99%  100 
•11  18 
•51 


lli% 

•88 
19)* 


55 

23 

11% 

26 

20>« 


•10>«  12 

131s  13''« 

10>«  10% 

41  41 


21 

8 

23  >• 
•II 
•28 

41 

.71, 

•7 

131* 
•18 
•42 

13% 


21 

8% 
24  >a 

13 
42 
41 
10 
8 
131a 
14 
48 

'« 
12% 


Monday, 
Aug.  7. 


15i« 

8 
•66 
•70>« 

41% 

93 

15'-< 


161* 

2 
68 
7i 
42i« 
97>f 
1S>« 


77% 
•54  <■ 
•89 

52''8 
107% 

»6% 
ISO 

58 

28^8 
101 

32lt 


Taesday. 

Aug.  8. 


14Tg  15I1 
•1%      3 

66  67 

71%  71% 

41>«  42>« 

g2<>8  94>9 

15>«  15>i 


80 

56 

90 

54% 
107% 

98>« 
133 

60% 

29% 
101 

34 


I4i*    I5I4 
•55       60 
llliglim 
136>s  137it 


28  *«  29 

' % 

♦4  10 

•^  m 

85i«  89 
100     100 

-92  95 

•6  7 

19>«  I914 

14>«  15 

57i«  57% 
112     114 

95  93 

56i<  58>« 

11%  12 


112 
85 
9 
191* 
10i< 
16>s 
18% 
im 


113 
85 
9 
20 
10>i 
16^8 
23 
12>« 


98 

12% 

53 

22 

11<>8 

23 

19 


98  >« 
12% 
53 
22 

23 

19^8 


•10i«    12 
18       13i< 
11        11 


2m    211* 
IH      814 


19<>8 

•11 

•27 

42 
7 

•7 

1398 
•12 
•41 


23 
13 
40 
43 

8 

8 

131a 

14 

46 

H 


•41a 

9 
•26 
•96 
•95 


5 

9 

29 

99 

97 


6i«» 

6>8 

9% 

9% 

•30 

40 

• 

70 

ISOii 

19<<B 

•7 

R 

7i» 

7% 

ISOr 

14>a 

•11 

13 

•891a 

42 

•6% 

8 

30 

301a 

68 

58 

72''a 

77% 

74 

74 

53 

58 

82 

82% 

50<% 

53% 

•8 

10 

23 

23 

120 

122 

16«a 

16% 

49 

52<a 

*30 

11 

40 

85 

25% 

60% 

60% 

5> 

5'8 

15 

tft 

10% 

11 

60 1^ 

ao% 

147 

147 

•4% 

8 
•26 
'96 
•95 

■"6% 

9% 
•30 

'15% 
5% 

7 
13% 
12% 
88% 

6% 

27% 

56 

73 

74% 

56 

80 

*7 
•20 


5 

8 
29 
99 
96 

18 
5% 
9% 

40    I 

70 

19% 

7%i 
14% 
12% 
40 

6% 

30 

59 

76% 

75% 

57% 

8018 

54% 

10 

22% 


76% 
52 

52% 
109 

93 
130% 

28 

102% 

82 


78% 

54% 

90 

54 
109% 

06% 
130% 

58% 

28% 
102% 

33 


14       14 

•55  60 
111%  113 
136     137 


30 

•% 
*4 

*% 

85 
ItO 

94 

•5% 
•18 

14% 

57 
112 

96 

54% 

11 


303^ 
% 
12 

85 

103 

94 

7 
21 

14% 
57'8 

lis 

96 

56% 

11% 


110%  112 
84 


a 

20 
10 
16 
19% 
•12 


8 
20 
10% 
16 
20% 
14 


97% 

12 

53 
•21 

11% 
•21 

19 


98% 

12 

53 

21-'e 

12 

26 

19% 


•10% 
12% 
10% 


12 

13% 

10% 


7% 
20% 
•12 
*25 
40 
•7 
7 
13% 
*ll% 
•40 

t% 
'10% 


8 
21% 
13 
40 
40 
10 

7 
13% 
15 
46 

»8 
13% 


117%  117% 
15%    16% 

47'>8    52% 

no%  iu% 

35       40 


18%    13% 


•20 

77 


24 

79^8 


24% 

59% 
5% 
*10 

10% 
•60% 
143%  146 

72Tg    72'8 

13%    13% 


25 
60% 
5''e 
15 
11% 


23 

77% 


23 

79% 


•4%      5 
•7%      8% 
•27       30 
-95     100 
•95       96 
18 
5% 
9% 
40 
70 
18<^ 
6% 
7% 
IS's 
13% 
41% 
7% 


5% 
9 


17 

•5% 
7% 
13% 
•11 
39% 
*6 


27  27% 

56%  56% 

70%  74 

73%  74% 

57%  68 

80%  80% 

48%  51% 

•7  10 


Wedneaday, 
Aug.  9. 


14% 

•1% 

66 
'70% 

39% 

90 

15 
128 


15 
8 
67 
72 
41 
92 
15 
133 


78%    76 

51%    51% 
•89       90 

50^8    53% 
108     10<> 

91%    93% 
■ 132 

55%    57% 

27%    28 
102     102 

32       33 


14       14% 
♦55       60 
108%  110% 
134     136 

'9%    11 


28% 
% 

'2 
•% 

87 
101 
•89 
5% 

18 

18^8 

55% 
111 
•93 

53% 

10% 


29 
% 

12 
1 

87 
101 

91 
5% 

18 

iS'a 

56% 
112 

98 

55% 

11% 


108%  110% 
85       85 


7% 
19 
10 
14% 
19% 
•12 


7% 
20 
10 
15% 
22% 
14 


96% 
•11 
'52 

21 

11% 
•23 

18% 


97% 

12 

55 

21 

11% 

24% 

19  •« 


•lO"* 
12% 
10% 
39 


12 
13 
10% 
39 


20 

7% 
20% 
12 


20 

7% 
21% 
12 


*30 

'7 

*7 

12% 

12 

40 

t% 
•11 


40 
10 

7% 
13% 
12 
40 

% 
13% 


120     120 

15%    16 

4288 

t9% 
t35 

23 

57 

•10 


47% 
10 
85 
24% 
59% 
5% 
14 


10%    10% 
61%    61% 
148     143 
75%    75% 
12%    13% 


20 
75'e 


21 
77% 


'4%      5 
*7»B      8% 
•27       30 
•95     100 
95%    95% 

18 

5% 

8 

37 

70 

18% 

7 

7% 


Thtinday, 

Aug. 

10. 

15 

16% 

•1% 

3 

66 

66% 

•70% 

72 

41% 

44 

92 

92 

15 

I5I4 

1 26 

132 

75% 

79 

♦51% 

H9% 

90 

52% 

54  »« 

109 

112 

93% 

97 

131 

131 

57 

60% 

27% 

29% 

99% 

99% 

33 

33% 

14%    15 
♦55       60 
110     110% 
136     138 

•9%    11 
•28%    29% 
%         % 

♦2       10 
♦%         % 

88%    88% 
'100     105 
♦89       91 

•5 
•18 

13^ 

58 
114%  116% 
100     100 

53%    55% 

11%    11% 


7 
20 
14 
68% 


110%  112 

81       83 

♦7 

22 
♦10 
•14% 

21% 

12 

67 

97% 

10% 

51% 

21 

11% 
•23% 

1838 


10 

22 

10% 

15% 

22% 

12 

60 

98 

12% 

51% 

21 

12 

25 

19 


10 

12% 

10 

♦38 


10 
12% 
10 
39 


738 

21°g 
•11 

•25 
40% 
7 
7% 

1338 
*11 

'41 

t% 
-11 


759 

223a 
12% 
40 
40% 

7 

7% 

1338 

13 
48 

% 
13 


Friday, 
Auk.  11. 


1638 

3 
65% 
72% 
44>( 
93 
15% 
132 
79% 


15«8 

•1% 

65% 

72% 

42% 

93 

15 
126 

77'8 

•51      

♦83       91 

53%    54% 
109     112 

a6       97 
134     134 

593g    60% 

28       28'6 
♦99%  101 

33%    34% 


'15       15% 
♦55       60 
112%  113% 
137     139% 
>9%    10% 


•29 
'% 

*5 
'% 

88% 
100 

90 

•5% 
♦18 

14 

59 
115 
'93 

54% 


31% 
% 
10 
1 
90 
105 
91 
7 
20 
14 
59% 
116% 
100 
55% 


11%    11% 


112     114 


•11% 


STOCKS. 


6% 

7 


17% 
•5 

7 


13%    13% 
12%    12% 


40% 
'6 

27 

56% 

68% 

72 

58 

80 

45% 

*7 


40% 
6% 

28 

56% 

72% 

73 

60 

80 

49 

10 


118     122 
15%    16% 


87% 
t8% 
•SO 
22% 
56% 
5 
•9 
10% 

iVo" 

♦75 
11 


43% 
9% 

40 

28 

58 
5% 

15 

10% 

60 
140% 

77 

12 


19       20 
71%    75% 


♦4%  6 

7%  8 

•27  30 

*95  100 

•95  97 
♦15 

10 


18% 

7% 

7 

13% 

12% 

41% 

7% 


19 

S's 
10 
37 
70 
20% 

7% 

738 
14 
12% 
41% 

7% 


28% 
57''e 
74 
75 
56% 
79% 
52 
10 
21 
122 
16% 
46% 
8% 
35 
24% 
59% 
5% 
11 
11% 

59 

142     145 
78%    78% 
10%    12 


27% 

67 

70% 

72 

56% 

78 

47^8 

•7 

21 
122 

15% 

41 

f8% 
♦25 

23% 

68'8 
5% 

11 

11 


•18 
74% 


21 

77% 


AatlTC  RR.  Stocks. 
Atohlson  Top.  A  Santa  Fe — 

*.Uantlo  *  PaoUlo 

Baltimore^  Ohio 

Canadian  Paolfio • 

Canada  Sonthem 

Central  of  New  Jersey 

Chmapeake  A  O.,  vot.  tr.  oert. 

ChlcaKO  &  Alton 

CliloaKO  Btirllnsrton  *  Qulnoy. 
Cliloaeo  A  Eastern  lUlnols.... 

Do  pref. 

CUoaKO  Ullwankee  A  St.  Paol. 

Do                             prel. 
ChleaKO  A  Northwestern 

Do  pref. 

ChloaKORooklslanrtAPaolflo. 
Chloatco  St.  Panl  Minn.  A  Om. 

Do  pref. 

Clere.  Clnoln.  Ohio.  A  St.  L... 

Do  pr«f. 

Colombas  Hooking  Val.  A  Tol. 

Do  pref. 

Delaware  A  Hadson 

Delaware  Lackawanna  AWest 
Denver  A  Bio  Orande 

Do                           pref. 
East  Tennessee  Va.  AGa 

Do  Istpret. 

Do  2d  pref. 

EransTllle  A  Terre  Hante — 

Great  Northern, pref 

lUlnolsCentra 

Iowa  Central 

Do                           pref. 
LakeBMe  A  Western 

Do  pref. 

Lake  Shore  A  Hloh.  Sonthem. 

Long  Island 

LooIsvlUeA  Nashville 

LoolsT.  New  Alb.  A  Chicago. . 
Louisville  8t.  Louis  A  Texas  . 
Manhattan  Elevated, consol.. 

Michigan  Central 

Minneapolis  A  St.  L,.  tr.  recta 

Do  pref.,  tr.  reels 

Missouri  Kansas  A  Texas  ... 

Do  pref 

Mlssoarl  Paclflo 

MobUe  AOhlo 

Nashv.CbattanoogaAStLonls 
New  York  Central  A  Hudson. 
New  York  Oblc.  A  St.  Louis  .. 

Do  let  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England . . . 
New  York  New  Hav.  A  Hart. 
New  York  &  Noithcrn,  prof.. 
13  13%  New  York  Ontario  A  Western 
10%  10%  New  York  Susquehan.  A  West. 
39       39  Do  new  pref. 

Norfolk  A  Western 

21%    21%!  Do  pref. 

7%  Northern  Paolflo 

22%  Do  pref. 


7% 
21% 
♦II 

♦27 
38 
♦5 
7% 


13 
4U 
33 
10 


100 
99 


Ohio  A  MlsslSBlppl . 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 

Oregon  8h.  Line  A  Utah  North 

%  Peoria  Deca'^ur  A  Evansvllle. 

1338    13%  Philadelpliia  A  Keadlng 

13%    13%  Pittsburg  Clnn.  CWo.  A  St.  L. 

41       46    I  Do  pref. 

1%        %  Bloh.  A  W.  P  Ter'l,  tr.  reels. 

10     ......  Do  pref.,  tr.  reels. 

Rio  Grande  Western 

'  Do  pref. 

♦4%      5     St.  iMVLia  Southwestern 

8%      8%  Do  pref. 

27       30     St.  Paul  A  Dolnth 

Do  pref. 

Bt.  Paul  Hlnn.  A  Manitoba. . . 

Sonthem  Paclflo  Co 

Texas  A  Paoiflc 

Toledo  Ann  Arbor  A  N.  Mloh. 

Toledo  A  Ohio  Central 

Do  pref. 

nmon  Paolflo 

Union  Paolflo  Denver  A  Qnlf . 

Wabash 

Do  pref. 

Wheeling  A  Lake  Brie 

Do  pref. 

Wlsoonsln  Central  Oo......... 

nucellaneoaa  Stocks. 

29^  American  Cotton  Oil  Co 

57'8  Do  pref 


♦5% 

6 

•8 

H% 

37 

70 

1H»8 

20 

6 

eifl 

7% 

7^ 

13»8 

13 'fl 

11 

13% 

42% 

42>fl 

*B 

7% 

Sales 
of  the 
Week. 
Shares. 


26,774 
100 
3,921 
215 
5,334 
2,87& 
4,417 

56',382 

700 

55 

157,15K 

795 

27,308 

42b 

36,602 

7,105 

260 

6,552 


2,200 

2',528 
10,453 


1,442 
900 


1,365 

800 

79 

200 

365 

1,415 

1,S05 

9,24» 

54 

21,933 

1,970 


8,773 

42U 

525 

1,500 

3,200 

2,160 

20,633 

420 

1,100 

7,240 

260 

214 

780 

8,376 

205 

4,9  ;iO 


50 

3,39s 

2,0l9 

320 

"290 

7,239 

12,a67 

200 

"600 

225 

395 

8,815 

112 

15 

10,665 

200 


Bangeot  *alealnl893. 


Lowest, 


324 


420 
500, 
861 
551 


27^8 

56% 

71% 

74% 

57 

78 

51 


75 

75 

58 

78% 

53% 


pref. 


21       23 
120     120 
1.'}%    16% 


45 

13% 

♦20 
2378 
59% 
4% 
10 
11% 
58% 

145 


47 

8% 
30 
25 
61 

6% 
13 
11% 
58% 
145 


11%    12 


70 14    78% 


Am.  Sugar Ref.Co  .... 

Do 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ta. 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  A  Iron 

Consolidated  Gas  Co... 

Distilling  A  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Go.,  new. . . 

1)0                          pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Paoiflc  Mail 

Pipe  Line  Certifloates 

Pullman  Palace  Car  Co 

Silver  Bullion  Certifloates 

Tennessee  Coal  A  Iron 

Do  pref. 

United  States  Rubber  Co 

Western  iiHiiin  Cniegraph.... 


32,765 

891 

2,017 

7,591 

413 

1,217 

120 

11,191 
2,091 

181,425 
3,514 
2,680 
1,776 

138,050 


320 

119 

12,535 

105,601 

3,614 

150 
4,117 
3,718 
9,212 

13U 
1,120 
7,000 
2,753 
21,000 
6,310 


775 
86,308 


12%  July 
1%  July 
5t%  July 
66  July 
31%  Julv 
84  July 
12%  July 
127%  July 
69%  July 
51%  Aug. 

89  Aug. 
4638  July 

100  July 
84'8  July 

I3U%  Aug. 
51%  July 

24  July 
95     July 

25  July 
76  July 
11%  Aug. 
59%  Aug. 

102%  July 

127     July 

8%  July 

24  July 
%  July 

10  June 
2     July 

70     July 

100     July 

86     July 

5  July 
12  July 
12%  July 
53     July 

104     July 

90  July 
47%  July 

8%  July 

19%  June 

100     July 

80     July 

6  Aug. 
18     July 

8  July 
13%  July 
16%  July 

6%  July 
57  Aug. 
92     July 

9'8  July 
45     July 

18  July 
7%  July 

15  July 
16%  July 

202%  June 

9  July 

11  July 
8     July 

39  July 
5%  July 

16%  July 

7  July 
18%  July 

11  July 

25  May 

38  Aug. 
7     Aug. 

4  July 

12  July 
11%  Aug. 

40  July 
1%  Auj;. 

12     July 

16  Mar. 
60     Mar. 

3%  July 

6  July 
27  July 
97  Aug. 
95  July 
17%  July 

4%  July 

7  Aug. 
40  May 
70  July 
15%  July 

5  July 
5%  July 

10  July 
10     July 

31  July 
6%  JiUy 

24  July 
50  July 
61%  July 
66%  July 
43  July 
75     July 

39  July 
g^s  Aug. 

20     July 

108     July 

12     July 

30     July 

7%  July 

32  July 
18%  July 
48     July 

4<S8  Aug. 
10     June ; 

8%  July 
52%  Jan. 
132  Aug. 
62  June '. 
10%  Aug 
59     Julv 

19  Aug. 
67%  Julv  ' 


Highest 


36% 

538 

97''8 
27[  90% 
271  58% 
20  132% 


26 
145% 
lOS'e 
72% 
105 

83% 
126 
26,116% 
8  146 


893s 
5838 

121 
60% 
98% 
32% 
73% 
139 
156% 

1838 

57% 
5^8 
35% 
11% 
152 
142% 
104 
11 
37 
25% 
82 
134% 
118% 
77% 
27 

2738 

174% 
108% 
1119% 
1149 
16 
28% 
60 
35'8 
90 

111% 
20 
78 
41 
26% 
58 
31     52% 
14  262% 
38 
19% 
213e 
11733s 
9% 
39% 
18% 
503» 
25 
49 
84% 
25 
18% 
53% 
21% 
62 
1112 
1143 
22 
62% 
7% 
15 
47% 
108 
116% 
35% 
11 
40% 
50 
85 
42% 
18% 
12% 


27  26% 

26  23% 

27  67% 
18  15% 


26 

51% 

26 

84 

31 

134% 

31 

104% 

31 

121 

31 

110% 

31 

94% 

3 

25% 

13 

72 

27 

144 

31 

66% 

29 

114% 

7 

11147 

25 

118% 

27 

52% 

26 

96 

11 

H'« 

23 

21% 

27 

27% 

18 

70% 

1 

206 

29 

84% 

10 

3738 

31 

102 

9 

60!>8 

26 

101 

Jan.  16 
Apr.  39 
Jan.  34 
Jan.  16 
Jan.  16 
Jan.  21 
Apr.  6 
Feb.  1 
Jan.  21 
Jan.  2S 
Jan.  23 
Jan.  2S 
Jan.  23 
Feb.  1 
Jan.  20 
Jan.  23 
Feb.  9 
Feb.  3 
Jan.  23 
Jan.  30 
Jan.  19 
Jan.  17 
Jan.  27 
Jan.  27 
Jan.  21 
Jan.  23 
Feb.  4 
Feb.  3 
Feb.  3 
Jan.  12 
Feb.  7 
Jan.  25 
Jan.  25 
Jan.  16 
Jan.  14 
Jan.  18 
Apr.  8 
Jan.  21 
Jan.  21 
Jan.  14 
Jan.  16 
Jan.  IS 
Apr.  8 
Jan.  14 
Jan.  16 
Jan.  25 
Jan.  16 
Jan.  21 
Jan.  5 
Apr.  18 
Jan.  25 
Jan.  17 
Jan.  23 
Apr.  5 
Jan.  25 
Jan.  24 
Jan.  17 
Jan.  18 
Jan.  24 
Jan.  20 
Jan.  2S 
Jan.  28 
Jan.  10 
Jan.  28 
Feb.  14 
Feb.  6 
Feb.  1 
Jan.  25 
Jan.  28 
Jan.  16 
Jan.  21 
Jan.  25 
Jan.  24 
Jan.  24 
Feb.  3 
Feb.  6 
Jan.  25 
Jan.  28 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  30 
Feb.  14 
Jan.  16 
Jan.  19 
Jan.  31 
Jan.  17 
Jan,  7 
Jan.  27 
Jan.  16 
Feb.  8 
Feb.  7 
Jan.  17 
Jan.  17 
Jan.  23 

Mar.  8 
Feb.  14 
Feb.  6 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  8 
Jan.  16 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Mar.  29 
Feb.  8 
Jan.  3 
Apr.  8 
Apr.  13 
Jan.  14 
Jan.  14 
Jan.  31 
Apr.  18 
Jan   0 


■  These  are  bid  and  asked;  no  sale  m»d« .   x  Ex  dlv.   u  Old  certs,   t  First  Instalment  paid. 
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NEW  TOB»  STOCK  EXCHANOE  PRICES  {ConUnnoi)—mACTIVE  STOCKS.        f%  Indicatea  actual  salea.J 


tMAcnm  atocKM. 
%  iBdlcatM  onllcMd. 


Ballroad  Stocks. 

AUmiit  A  Saxiuebaana 100 

MtoTlUe  A  BoaU.  III.  pnf 100 

BoMOB  A  M.  Y.  Air  Une  pref  ..100 

Braeklrn  Elerstedl 100 

BaBklo  RoebesMr  A  PltUburg.lOO 

PNfefnd 100 

BaxL  Otdmr  BaphU  A  Nor. 100 

OntnlPMsUh) 100 

OWrelmnd  A  Pltuborc SO 

Sm  MotoM  A  rort  IMd«e. 100 

Pntttnd 100 

Dolalh  ao.  Bbon  A  AtUntio  1 .  100 

Pttferredl 100 

niBt  A  Per*  If  arqneite. 100 

Praforred 100 

OMnU  P»oMct  100 

er.  Ba;  Wln-ABUP.  tr.reo....l00 

PreferTMl  tnat  IMU 100 

BowtoBATaxaaCmitral 100 

nuaols  Ontral  laued  Udm — 100 

Knawh*  A  MlehteM 100 

KMfcnk  A  Dm  liobM 100 

PntKtad 100 

LaaiiT.  STmMT.  A  St.  L.  Com.  100 

~    "        "  ..100 

..  SO 

50 

.100 

Loo.  H.  A.  A  Chle.  tt.  recta. .  lOO; 

MorriiA  Emcz ,50, 

■.  T.  Lack.  A  Wcaieni lOM 

Hottolk  A  toatkrra tOOt 

raerteABaatara 100 

ntta.  rt.  Wayaa  A  Chleaco....l00 
rtM.  A  WaatMTB  pf »0 

■■T----  *-' fr 100 

•MMWat-A  Octeaaborsb. ...100 
fiTLMia  AliOB  A  Ter.  Bania.. .  lOU 
~    ■  .100 


A.iig.  11. 


Bid.     Atk. 


13S 
■l9>« 

as 
"ii' 


ISO 


31 
76' 


1«0     145 
*H      7 


10 

5^ 

13 


5H 


11 


47 

4 

140 

38 
155 


30 

17 
14 


Xunge  (tales)  in  1893.    i 


Loitttl. 


156     Jan. 

98  "May 
20i«  Auic. 
2S  July 
75  July 
45  Juir 
16%  July 
135     July 

4  July 
23     reb. 

5  Joly 
11  Jmy 
16>4  July 
59>«  Juiia 

6'jnly 
11     Joae 

S  Juia 
8«  Joae 
11     May 

10  "July 
IS  Anir. 
47>a  Feb. 

luO     Mar. 

105     May 


Uigtutt. 


ISACTTTE  BT0CK». 
f  Indicates  unlisted. 


»  Jaly 
18«%  ADC. 
....  112  Mar. 
...I  50  Jaae 
8  4  May 
...140  Jaly 
....    37     Aii«. 

150     An*. 

M<(il01    :  ••■aAoK. 

25       S»       37     ABC 

145    ilM     lao    Jaly 


185  >«  Feb. 

102>«'jan. 

41Vi  Jan. 

37     Jan. 

8639^^11. 

65     J;iii. 

29\  Jiiu. 

I57^  Jan. 

9\  Jan. 

24     Mur 

14>«  Jau. 

S'2     Jan. 

23     Jau. 

77>«  Jan. 

14%  Jan. 

SS^s  Jan. 

7><  Mar. 

91     Frb. 

14>a  Jau. 

28    "Ai>r. 

27     Mar. 

49  Jan. 
lOU  Mar. 
100     May 

\S  "July 
163  Mar. 
114     Jan. 

60     Feb. 

9%  Jau. 

156      Ki-b. 

4i>t  AlT. 
179  »Vb. 
112>«Jan. 

S7>aMay 
I50H  Mai 


Aug  11. 


Bid.     Ask. 


Toledo  Peoria  A  Western 100 

Toledo  8t.  L.  A  Kansas  City  V 

Virginia  Midland 100 

BUarellaneoiia  Stocks. 

Adams  Express 100 

American  Bank  Kote  Co  f 

Amerleaa  Bzpreas 100 

Amer.  Teleicrapli  A  Cable 100 

hBrunswlrk  ("ompany 100 

i'cblc.  Juuc  Ky.  A  Stock  Yards. 100 

Preferred 100 

CitlscDs'  Gas  of  Brooklyn 100 

Golorado  Fuel  A  Iron,  prnf. 100 

CotBBbas  A  Booking  OosS 100 

OMiHBrelal  Cable 100 

OlMII.  OoBlot  MaryUnd 100 

ga—  Bleotrle  lUomlBatlng..  .100 

Intertot  Conduit  A  Ina.Co 100 

Laclede  Gas 100  t 

Prelem^ 100 

Lehlsh  A  Wilkeabarre  Coal  1 

Marylauil  <'ual,  prcf 100 

Mleblsau-PenlnsalarCar  O0...IOO 

I    PN&rred 100 

MlBlwaiiH  Iron > 100 

Malfamal  Unsred  Oil  Co 100 

;iSMloBal8tarobMIs.Oo 100 

I  Haw  Oeotral  Coal 100 

lOatano  surer  MlnlBC 100 

PeBBsylraolaCoal 50 

P.LoilUardCo.pref 100 

PttaUl  Talamph— cable  1 . 
PaltaBas  Palace  Car  rlgbu 

OiietallTer  Mlnlnc 100 

'Piafarred 100 

Texas  Pacillc  Land  Tract. 100 

U.S.  express 100 

lU.  B.  Babber  preferrad 100 


'I Walls.  rar«i> 


^ 


130 
47 

110 
70 


140 
SO 


S4 
"20' 


13 
46 


45 


;  17 
6 
5 

7 
3S0 


!>• 


42 
63% 


10O':i82H 


Sange  f$ale*)  in  1893. 


Loteal. 


30' 


S5 

so" 


60 

19>t 

10 

8 

9 
300 


8% 


50 

64 

ISA 


14     May 

8     May 


135     July 

100    "  Auk. 
6.^^a  Aug. 

4  June 
80  May 
93%  Jan. 
99'8  July 

80  Juue 

5  July 
180    Feb. 

26  May 

87  Aug. 

40  Aug. 

10  July 

55  July 

35  Jan. 

55  Aug. 

97  May 

85  July 

64  Mar. 
14>iJuly 

6  July 
6  Auc. 
9  July 

260     June 

81  "Feb. 
13>t  May 

2  Mar. 
12     Msr. 

8     July 

48      vug. 

64     Aug. 

127^July 


Bigheit, 


14     May 
17    Jan. 


160    Jan. 

WO^Feb. 
92>sPeb.l 
S"*  Apr.' 

108  Jan.! 
93%  Jan.  1 

109  Jan.! 
lll>aJan.ri 

29%  Jan." 
185     Mar  • 

31  Jan." 
131     Feb. 

71    Jan. 

26     Jan. 

74%  Feb.  I 

85     Jan.! 

67     AprJ 

lOSHJaaJfl 
lOO^gj^' 

eSiaJanT. 
41  Jaa.- 
34%  Jaa  I 
11 ''8  Jan.  I 
.\2    hfi 


300 


tS 


83  >•  Feb.  I 
16%  May 
3<«F«b.| 
20  Feb. 
13%  Feb. 
70%  Jan. 
99  Jan. 
150    Apr. 


•  Mo priaa Friday:  latMt price tbla weak. 


lAataal  sales 


NEW  TURK  MTOCk  EXCHANOE  PRlCtB^-STATB  B0SD8  AVODST  II. 


BIM-inUTIKS. 


A.«t*» 1»06 

Oaes  B,  5s 1906 

^.ft4s 1906 

'I>dlac4s 1930 

i.fB>4BoL1899-1900 
1x  X'>B-HoUord 

fa,  ArkaDsaa  Ceatrml  BK 

bsdataaa— 7s.eoas 1914 

|laweoasoL4s 1914 

l-FBBd 1894-1(^5 


•I 


3 
110 

1 
107 


W5 


Bvyytaw 

•• 

9S 

18 
190 

to 

■95 


SBCTTWTIBa 


BM.     Ask. 


_      Tefk-6a.loaB 1S9S   ICO 

BlewkCBieltBa   as.old JAJ     SO 

~_  1900      10 

llewboods,JAJ 18MUM     15 

_     .       __  ^ 

1 
92 


•Bedal 
CCaMU 


lax.  Class  I 

:idated4s 1910 

1919 


Bkode  IslaMt— as,  cou  .  1SM-I894,     98 
Beatb  CarollBa-4l*.  Dao-(Hi.If 


isssi 


4 

4 
100 
118 

"3% 


SBCusrriBs. 


B.O.  (eoBki— Bro»BaonsoL6a.l89S 

TaBBessss-6s.old 189S-1898 

ODBpromlse.  S4p».«s 1912 

Hew  sotUemeat,  as 1918 

6s 19U 

Ss 1918 

Tlrgiala— Se.  old 

6s,  eoDsolldated  bonda 

es,  eonsoUdaied,2d  ser1ee,reets 
6s.  deferred  t'st  ree'ta,  stamped 


Bid.     Ask. 


60 
70 


•H9m  lark  City  But  (tUtaaaat  for  ttia  waak  aDdinic  Juoe 
10.  IW».  law  fdlowB.    W» omU  two eiplm»{VH  in  aU  eamt. 


64.«43,9  U«.e«r, 


. 4laa*«as  Beads. 

lBa.A  S.  Y4a.-CoLt.g  ,5s 

■Bts  rest   Osa.  •• 

A  Bask.  Osai  A  !.-•«,  r 


Haw  Tark  City.  Baataa  Aa4  PkiUdelphts  Baaks: 


"Sfssn 


«0»,l»l,» 


140141 
I49.4MC 


M.T9«.7  I0I.1M,« 

U,7»S.T  101.977,0 

4.TW.1  101.«9».0 


aja4.s 


tt.&4.1 

at,OM.» 

4.t9S,» 


nOMWi.  I  OnTa  Osartaft, 


138,Ul,a 
11M1B.4 
118.ig»,> 

9*.  114,0 
94,904.0 
9MM.U 


•.7T8,« 
6.«9«.I 
a,0M,< 
«,IM,!I 
<.Wt,» 

4.7 1 1.7 
«,983.t 
7,tl4,l 


94,904.0  M97,« 


H0,M7,S 
••1,019.3 
S4»,TS«,a 
541.589,6 
MO,.  86,1 

8S,SSt,8 
79.484,5 
83,308,5 


|,M1,0|  f7.0M,* 


.       .  .IM,4 

4,816,01  ia.8»0t4 


t  Utfadlac.  for  BoateB  and  Phlla 


•  W« sia«  I  ss  sMtr* «K saiJuw  ilfarts. 
MBkls.  t»s  ltass^«ac  to  otbsr  Saaks." 

MUeelUaaaas  aa4  UBUsta4  Baaia.— Stock  Ex.  price*. 


Os. Chic— 1st  g«.5s 

'.  O.  Wsc  Wks.— Osa.g.(s 

Oaseoa.  IstSs 

•MlkTS*  was  Isi  g.  Sa. . . . . 

gi^B  Blee.  lU.  OS, -lat  Ss 

a.Ar.-ist6s... 

Bn«f»-issg.<s 

aMA  !■•.-(.  ts 

r.»«»V.« 


n^Ml  aiatek  M(i.-lstls. 


tllaeellaaoaaa  psnUl% 

•opK^  Oas  A  0. 1 1st  gTas. 


Co.,  Chleage  , 


VaUsr  Goal -1st  g.  Ss. 

Proclar  A  Oassbla-lat  g.  6s 
soaday  Creak  Ooal  1st  g  Os- 
Wssleta  ualoo  Telsg.— ■ 
WbeeLI..BAP.Oosl  -Istg  5s 

PBjU(e4   Beads, 
Ala.  A  Vlekc-OoasoL  is,  g. 

VIeks.  A  Msrid.ls«6s 

Ailaaia  A  Charl.-lst7s.... 
Ooasstsak  TbbbsI— laa  4s.. 
Sso.  Pea— 1st  4s  g.  aits 

M  ■ctti  laeooM — .. 

OeasoL  Is,  g.  oits. 

lacMaaSa  ctts 

Meia.AOIiailastoa-OoB.7  g 


98   a, 

•isa 


Yi~., 

98    b. 

"80~b. 
8   b. 


■«»,-'■»"  udloatssprtaa    Mi's"  90*91 


•  Latest  prtce  tbls  weak 


Baak  Stock  List.-  -Latagt  price*  ol  bank  stock*  this  weak, 


TiiiUf*. 

BML 

M5 

-inm. 

■Ksr 

Ask. 

315 

BANiiM.- 

Bia. 

AS« 

Aasdaa 

osllaUa. 

M.r.oe^ty 

..«•• 

•90 

As.  Bach... 

...  .. 

153 

Oertsld 

•>• 

•  •**M 

E(.Y.fal.d> 

190 

.M 

Ostaiaa  Am. 

115 

llolh 

...« 

135  ■ 

Bieadway... 

BBIebs-ADr. 

«50 

eeiaaa  Bx.. 

.... 

IPthWard.. 

.sr 

19S 

MO 

...•M 

N.  Aaartoa. 

IM 

Oaatral 

!•» 

Ursaairloti.. 

150 

... 

Ortsntal.... 

.*•• 

348 

Chess 

400 

Hsa»*«r   ... 

StO 

Paeiaa 

1»5 

..... 

Chathsst  .■■■ 

400 

Ha<i.  1  It  'r. . 

psopU^s'rrri 

.••« 

106 

r,b_i_i 

SoOO 

islA-  atrs- 
Irrtag .      ... 

560 

•10 

175 

aS^^::: 

SM 

Pbsalx 

110 

.....a 

rtumm^a^ 

IW 

LsalliarMts- 

140 

<>rsdnasEx. 

....* 

Qiia!^M& 

.M.. 

LlBOalB 

RspabUc... 

17ft 

Aa^tmmmma^ 

18S 

170 

190 

17» 

,..., 

naMMMM^l 

IW 

MarkstAPnl 

3tO 

Ssooad 

400 

..»•• 

Osni  Bxeh.. 

375 

Mschaoloa'.. 

190 

BstsdUi   ... 

.>••« 

M-obs'ATr^ 

,, 

IIH) 

BboaA  Ls-tta 

UO 

Bast  BlTST.. 

140 

153 

Marosattls.. 

SM 

SL  mobcss. 

....« 

110 

ilth  Want... 

Msrabaau'.. 

l»J 

d<mUiem... 

103 

1800 

Mireb'U  Ex. 

US 

8UM0I  N.Y. 

lis 

dh. 

MstropotU . . 
ML  .tforri*.. 

i'ftd 

47S 

Tiiln: 

..... 

..»• 

nisi 

9000 

TnMtssm'n'i 

.... 

100 

ffipJLJLi. 

ISO 

110 

Murray  Hill 



lit 

MasssB. 

ij"*' 

167 

Wssisra    .. 

106 

109 

Knth.   .  . 

170 

300 

Hew  Yerk... 

130 

Ws*t  Bids  . 

^0 
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BOSTON,  PHILADELPHIA  AND  BALTIMOBE  STOCK  BXCHANGES. 

■-  .1 

Activ*  Stock*. 

ly  Shmre  Prices—  not  Per  Centnoi  Prices. 

Bales 

of  the 

Week, 

Shares. 

Bange  of  sales  In  1898. 

Batnrday, 
Aug.  5. 

Monday, 
Aug.  7. 

Tuesday, 
Aug.  8. 

Wednesday, 
A0B.9. 

Thursday, 
Aug.  10. 

Prtday, 

Aug.  11. 

:|  Indicate*  tmllst«^. 

Lowest. 

HlghMk. 

Ateb.  T.  ^k  B.  Fe  (Sofl<m)AOO 

AtUntlc  A  Pao.         "        100 

Baltimore  &  Ohio  (BaU.).lOO 

l8t  i.reterred         "       100 

2d  preferred          "        100 

BatUmore  Trac'n.frAi/.;.  25 

Boston  A  Albany  r  JSoHonj .  100 

Boston  A  Lowell       "        100 

Beaton  A  Maine       "        100 

central  of  Maaa.       "        100 

Preferred                "        100 

ChlcBur.AQoln.       "        100 

■Chic.  Mil.  *8t. P.  (Phil.).lOO 

15»8    16% 

15)«    16% 

14''8    15»e 

14%    15% 

♦68     ""cs" 
♦117% 

15%    1638 

•2      

66       06 
•120     

1»!)8    16% 

l"i«     2 

•65       68 

♦120     125 

83,343 

800 

2 

12%  July  26 
\'l'y^  Aug.  11 

86%  July  :il 
135     Feb.  13 

36HJan.  16 
4%  Jan.  14 

•i*2o"  125"' 

*62»«    09>» 
•120     125 

'......    68 

97%  Jan.  87 
135     Feb.  18 

.......  113 

• II24 

* 115 

• 115 

•110 

118 

...... 

112     July  17 

122     Jan.  18 

18        IS"* 

17ili    18 

17%    17\ 

17%    17% 

17        17% 

17% 

173e 

2,629    16%  Aug.     1 

29%  Jan.  24 

200     200 

199%  200 

199%  199% 

199     199% 

199      199% 

199 

199% 

368  195     July  26 

227     Feb.     6 

177     177 

• 176 

* 176 

♦ 176 

♦172     175 

* 

175 

34  170     Way  10 

200     Feb.     6 

146     146 

144\  146 

140     145 

136     140% 

136      140 

143%  145 

722  130     M\g.    1 

178     Jan.  26 

•12>4 

"ii"  ""soie 

13        13 

"Vs"  ""7"9^ 

11%    13 

■■7"6T8  "iSK^ 

12%    12% 
"74%  "iii\ 

•12      

■'7(3""  ""7"8"% 

♦12 

"ik" 

""78"% 

200 
13".7"l"4 

10%  July  27 
46     Jan.     3 
6J%July  2fi 

22%  Feb.  14 

62%  Feb.  14 

103%  Jan.  21 

SS^    56% 

52''8    65 1* 

63       53 

62%    52  >i 

65       85 

55% 

55% 

1,650 

46%.luly  2(i 

8338  Jan.  23 

Chic.  AW. Mloh.  (BoiUm).lOO 
Cle\  e.  4  Canton       "        100 

Preferred....          "        100 
FltchbnrK  pref.         "        100 
Hunt.  *  Br. Top. fP*«o  J.  60 

Preferred                "          60 
Lehigh  Valley           "          50 
Maine  Central  rBo(/on;.100 
Metropolitan  Trac.f  PAiO.lOC 
Iklpxtcnn  Cent^j^  £o8loni.l00 

•'.'.'.'.".  '"3" 

"*2%  """3"% 

"-2%  ""3% 

■■■25 

20%  July  2: 
2is,B  July  27 

3 

3 

6     Feb.     3 

• 11 

' 11 

7%    10 

♦7          8 

♦ 7% 

*...... 

7% 

180 

7%  Aug.  11 

19%  Feb,     3 

72%    75 

74%    76 

74%    74% 

74       74% 

73%    74 

73% 

73% 

265 

69     July  31 

98     Feb.     6 

• 33 

48       48 

32%    32>i 

32       82 
47%    48 

32 

* 

32 
47% 

192 
31 

29     Jul7  31 
47     Aug.    2 

4038  Jan.  12 

48       48 

* 47% 

56     Jan.     9 

34^8    36 

30       34 

2938    31% 

29!>8    32 

•.i9»B    30'8 

£0% 

30% 

23.744 

2938  Aug.    8 

62     Jan.  27 

115     115 
80       81 

116     115 

115     115 

16 

115     Aug.    5 
69      Aug.     1 

130     Feb.     8 

79       79% 

76       79 

76       75 

75%    79 

79 

79% 

8.78- 

150%  Jan.  28 

5%      5\ 

6'8      6 

6          6 

6         6% 

6          6% 

6% 

6% 

2,080 

5     June  29 

13     Jan.  16 

M.  Y.  dt  N.  Eng.         '•        100 

20       20 

19%    20 

19        19 

18»8    19 

19       19% 

20 

20 

823 

17     July  31 

52     Jan.  17 

49       49 

47        50 

60       50 

♦47       60 

'47     

♦47 

50 

245 

44     July  19 

10:2     Jan.  13 

Korllinrn  Central  rBo«.;.   60 
Mottbern  FaolflcfPAtia.>.100 

♦66% 

■""7%  '"'7% 

•06% 
7% 

68 
7=8 

7".8"o"5 

66%  July  26 
7%  July  la 

70%  Jan.  23 

8%      %\ 

7"%      8% 

7%      8 

18%  Feb.     6 

PTwferred                 *'         100 

2358    24  H 

20»8    22% 

21%    21% 

2038    21% 

22%    22% 

♦2108 

2,033 

18i>8JuIy  26 

50%  Feb.     6 
221     Feb.     6 

Old  Colon  y (Botion) .  100 

Pennsylvania..    (Phila.J.  80 
PhilBilcl.  &  Erie.       "          50 
Phlla.  A  Reading       "           50 
PMladelpbla  Trao.    "          50 
Summit  Branch  (Boston).  60 

173>«173"» 

173     173 

173     173 

172     173 

172     172 

173 

48 

172     July  29 

48  \    SO 

49%    49'e 

49%    50 

49%    60 

49%    50% 

49»8 

50% 

6,511 

46^  July  2b 

55%  Jan.  27 

•23         

•28      

*23       26 

•23      

24     May  12 

35     Jan.  16 

e's      7 

6%      678 

6\      6'8 

6%      6% 

6«8        658 

61I„ 

6% 

4,20« 

eiigJuly  27 

26^8  Jan.  3 

69       701* 

63       69 

67       67 

67       67 

67       68% 

68% 

69% 

3,804 

58     Aug.    1 

142%  Feb.     8 

„,.„ 

..... 

5     July  11 

9%  Apr.  12 

Union  Paclnc            '•        100 

19      igi* 

16        18\ 

17%    18% 

18       18 

19        19% 

18% 

19% 

5,167 

15%  July  26 

42%  Jan.  27 

United  CoB.ofN.J.rPAtia.nOO 

*222     223 

220     220 

2:0     220 

220     220 

•220     22J% 

•220 

220% 

111 

220     Aug.    4 

232%  Mar  13 

Westerns.  Y.AParPAx^o.;. IOC 

•4ii      4.H 

•1%      5 

4%      4% 

•4%      438 

4          4% 

♦....•■ 

4% 

550 

3i     July  25 

7%  Jan.  24 

Am.6  ag^Retln.1I  (BotlonJ 

Preferred " 

73>«    77 

73\    75  >4 

70%    74 

69       72 

70%     74 

71% 

75 

25,720 

62     July  31 

13458  Feb.     6 

76       76 

76       76% 

74       76 

72       74 

74         74 

74 

76% 

1,893 

66%  July  31 

104%  Jan.  19 

Bell  Telephone ..       '•        IOC 
Boat.  A  HOLtana       "          2S 

182     186 

181      182 

180     182 

180     182 

180     181 

179%  180 

4S6 

166   July  36 

212     Jan.  27 

18i«    18H 

18%    19 

19       19 

17%    17% 

17%    17% 

17% 

17% 

1,126 

15     July  l>* 

34<%Jan.  16 

Butte  A  Boston..       "          25 

6          6 

6          6% 

6         6 

6         6 

5%      5% 

6 

6 

410 

5     July  27 

12     Jan.  17 

Calumet  A  Hecla       "          25 

255     260 

260     260 

260     260 

260     260 

260     260 

260 

260 

82 

247     July  31 

320     Jan.  21 

Canton  Co (BaU.).100 

Consolidated  Gas       "       100 

""5"i%  "■5"2"' 

"50%  '81% 

♦ 65 

51%    51% 

•"5'i'% 

65 
52 

"i"22 

65     May  22 
50     July  27 

72%  Jan.  18 

52       52 

52'4    5214 

65     Apr.  10 

Brie  Telephone  (Botton). 100 

40       40 

88       40 

39       39 

87       37 

36%    37 

37 

87 

162 

36%  Aug.  10 

50%  Jan.  16 

General  Klectrlc..     "         100 

i9\    fi 

48%    61 

43        47% 

38       43 

41%    46% 

44^8 

47 

12,831 

33     July  28 

114%  Jan.  16 

Preferred "        100 

80       80 

•75       80 

80       80 

*  80 

* 80 

17 

75     July  29 

119     Jan.  18 

LaniHon  store  Ber.     "          60 

14i«    15 

15        15 

14       15 

♦18       14 

♦13%    14 

14 

14 

169 

12%  July  i!6 

26%  Feb.  20 

LehrhCoalANav  'P*«.>     50 

47^    i7\ 

47       47»4 

47        47% 

47       47 

47        47 

47 

47 

512 

46''8  July  31 

5438  Feb.     2 

».Eng.Telephonef.Bo«rnJ100 

• 49 

48       48 

48       48 

48       48 

43        48 

•47 

48 

86 

48     Aug.    3 

61%  Jan.  20 

North  American.  (FKU.J.IOO 

5\       5^ 

*53e 

5%      5U 

5%      5% 

5%      .•.% 

4% 

5% 

1,182 

4%  Aug.  11 

11%  Jan.  23 

West  End  Land..  (Boten).... 

12        12 

12       12 

11%    11%,     11       11 

11%    11% 

11% 

11% 

1,465 

9%  July  27 

13     Jan.    4 

*  Bid  and  asked  pi  loes; 

no  sale  was 

made. 

1 

Inactive  Stocks. 


Price*  of  August  11. 
▲Usnta  A  Charlotte  (i<cU(.).10O 
BoetonA  Providence (Bosfon). 100 
CtmdenAAtantlopf.  {Phila.).  50 
«»towlssa "  60 

ist  preferred "  60 

Sd  preferred.......         "  60 

Csntral  Ohio IBalt.).  60 

Charl.  Col.  &  Auirusta  "  100 
Connecticut  &  Pass.  (Boston). 100 
Connecticut  Kiver...  "  100 
DelawareABouud  Br.(PAaa.).100 
Flint  A  Fere  Marq...  (Bo«fon).  100 

Prefeired "       100 

Hu.Porte.Mt.JoyAL.  (Phila.).  60 
Kan.  Cy  Ft.  8.  A  Mem.  {Botion) .  100 

Preferred "        lOO 

K.  aty  Mem.  A  BIrm.       "        100 

Little  Schuylkill (PMla.).  80 

Manchester  A  Law..  {Boston). 100 
Maryland  Central....  (Bait.)  60 
MlD"  HIU  A  8.  Haven  (PAiia.).  80 

Ner'inehonlngVal "  60 

Hor  ,hem  N.  H (Bo«fon).100 

No  ih  Pennsylvania.  (Pliila.).  80 
Or-  gon  Biort  Line.. .f^£o»foFi;. 100 
Pei.nsylvanlaiN.W.  {Phila.)  50 
Bctland {Baston).100 

Ireferred 100 

Seaboard  A  Koauuke.     (Ball.)  100 

1st  preferred ,       '•        100 

West  End (Bonlon).  60 

Preferred "         60 

West  Jersey {Phila.).  60 

West  Jersey  A  Atlan.  "  80 
Western  Maryland..  (Bolt.).  50 
Wnm.CoL  A  Augusta  "  100 
WUlnlngt'nAWeldon  "  100 
^riaoondn  Central...  (Bo*(on).  100 

Preferred. ••       100 

Woie'etJlBSh.ABocb.       "       100 

MIKCKIXAKEOCS. 

AUonez  Mining (Boffon).  25 

Atlantlo  Mining "  25 

Oltjr  Passenger  BR...    {Bolt.)    25 

Bay  State  Gas {Boston).  80 

Botton  Land «<  10 

Centennial  Mlnlnc...       "  10 

Fort  Wayne  ElettrlcH        "  28 

Pranliiln  Mlutug "  28 

Frenohm'u'sBayL'nd       "  6 

Huron  Mining «<  29 

Illinois  Steel •<       100 

Kearsarge  Mining <•         25 

Horria  Clinal  guar.  4.  {Phila.)  100 
Preferred  guar.  10.       "        lOO 

Oioeola  Mining (Boitor.).  26 

Pullman  Palace  Cor..       •<        ].00 

Qilnoy  Mining «  26 

Tamarack  Mluine "  26 

ThoiB.Etirop.E.Weldir       "        100 
United  Oas  Impt.       {Phil.)... 
water  Power iHnalon)  100 


Bid. 


60 


117% 


41 


61% 


81 


8% 


51% 


7% 

"5"% 

3 

2 


8% 


8 

77 


Ask. 


25 
5 


50 
53 


65% 


81 
10 


78 


52 


56 


105 


8% 


22 
146 

95 
128 


62 
1 


187 
23 
148 
?00 
130% 


53 


Itiactlve  stockti 


Bid. 


Westing.  Electrie....rBoifc>n;.  80 

_      Bonds— Boston. 
At.Top.A8.F.100-yr.4g.,1989,  JAJ 

2d2%-48,  g.,  ClasBA..1989,  A<feO 
Burl.  A  Mo.  Kiver  Exeupt  68,J&J 

Non-exempt  68 1918,  JAJ 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  l8t8,1926,  A&O 

2d  mort.  6b 1918,  J&D 

Debenture  6s 1896,  JAD 

Chlo.Burl.AQuinoy4s..l922,F&A 

Iowa  Division  4s 1919,  A&O 

Chlo.A W.Mich,  gen.  5s,1921,J&D 
Consol.  of  Vermont,  5b. 1913,  J&J 
Current  River,  let,  58..1927,  AAO 
Det.  Lans.&Nor'nM.7s.l907,JAJ 
Eastern  Ist  mort  6  g...l906,  MAS 
Bree.Elk.  AM.  v., let,  68.1933,  AAO 

Unstamped Ist,  68 1933,AAOl 

K.C.  C.A  6pring.,l6t,5g.,1925,A&0 
K  C.  F.S.AM,  con. 68, 1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,5s,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78..  1907,  JAJ 
L.  EockAFt.  8., let, 78.. 1905,  JAJ 
Loui9.,Ev.ASt.L.,l8l,6g.l926,AAO: 

2m.,  5— 6  g. 1936,  AAo! 

Mar.  H.  A  Out.,  6a 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Ccmral,4  g...l911,  J&J, 

let  consol. incomes,  ?  g,  non-cum.  i 

2d  conHoi.  iucouies,  38,  non-cum. I 
N.  Y.  A  N.Eng,,  Ist,  7s,  1905,  J&J 

let  mort.  68 1905,  JAJ 

2d  mort.  68 1902,  FAA 

Oeden.  AL,C.,Con.6s...l920,A&o 

Inc.  68 1920 

Rutland,  Ist,  68 1902,  MAN 

2d,  8s 1898,FAA 

.„   Bonds.— Philadelihja 
Allegheny  Val.,7  3  108,1896,  JAJ 
AtlautioClty  l8t5a,g.,1919,M&N 
Bclvidere  Del.,  Ist,  6a.. 1902,  J&D 

CatawiBBa,  M.,78 1900,  F&A 

ClearfleldAJeff.,l8t,  68.1927,  J&J 

Connecting,  68 1900-04,  MAS 

Del.  A  B'd^Br'k,  let,  7s.l905,FAA 
E-wton  AAm.  l8tM.,58.1920,MAN 
Elmlr.  A  Wilm.,  let,  68.1910,  JAJ. 
Hunt.  &  Ei  d  Top, Con. 68. '95, A &0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  VaUey,  let  68.. .1898,  J&D 

2d  7e 1910,  M&8 

Consol.  6 1923,  JAL) 

North  Penn.  1st,  7s 1896,  M&.\ 

Gen.  M.  78 1903,  J&J 

Peniieylvauia  gen.  68,  r..l910,  Var 

Consol.  68,  0       1905.  Vrr 

Consol.  5«,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  Canal,7a...l906,JAD 
Pa.  A  N.  Y.  Ca..  con.  5S.1939.  AAO 


16 

69% 
33% 


92 


:tll4 

t""'.".' 

iiii 


(102 

"4"5'% 
9 


109% 
il02 

,t..., 
t... 


105 
106 

i"o"2"% 

129 


Ask. 


17 
70 


102 


97 
97 
90 


90 


117 
115 


95 


12 

7 


95 
100 


106 


105 
101 


112 
118 


120% 


100 


101 


115 
105 


113% 


128 


126 
118 


122 


I  Uuilited.      i  And  accrued  luteteet.      1  Laet  price  this  week 


Bonds. 


Perkiomen,  1st  ser.,  58.1918,  Q— J 
Phila.  A  Erie  gen.  M.  5g.,192o,  AAO 

Gen.  mort.,  4  g 1920.  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958, Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementiL  6  g.,  1897,  AAO 
Con.M.,5  g.,stamp6d,1922,MAN 

PhU.  Read.  AN.  E.  48 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wlim.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78.. ..1900,  FAA 
Po'keepaie  Bridge,  6  g.  1936,  FAA 
Schuyl.R.E.aiae,l8t5g.iy35,  JAD 
8teuben.&Ind.,latm.,58.1914,JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Fran]L,lst,78,1896,FAA 

Bonds,— Baltimore. 
Atlanta  ACUarl.,  latTs,  1907,  JfcJ 

Incduje  6s 1900,  A&O 

Baltimore  Belt,  lat,  d3.199J,  M&N 
Baltimore  A  Ohio  4g.,  1935,  A&O 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Staten  Island,  2d,  5  g.l926,  JAJ 
Bal.&OLiioS.\V.,l9l,4%>;.19U0,J&J 
CapeF.&Yad.,8or.A.,6g.iy  16,  JAD 

Series  B.,6g 1916,  JAD 

Seriea  C,  6  g 1916,  JAD 

Cent,  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  1st  78.1895,  JAJ 
Ga.Car.  ANor.  Ist  5  g.. 1929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  58 1926,  JAJ 

4%s 1925,  AAO 

Piedm.A  Cum.,  lat,  5  g. 1911,  FAA 
Pitts.  A  Couuells.  Ist  7s.  1 898,  J AJ 
Virginia  Mid.,  1st  6s. ..1906,  MAS 

2d  Series,  6s 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

5th  Serias,  Ss 1926,  MAS 

West  Va.  f>.«P.  Ist,6g.l9ll,  JAJ 
Wef ft  >.C.  Consol.  6  g.1914,  JAJ 
WUm.  Col.  A  Aug.,  6s..  1910,  JAD 

mscELi  ANEons. 
Baltimore— City  1 1  all  6s .  1900,  Q-J 

FundingOs 1900,  Q— J 

West  Maryl'd  RR.  6b.  .  1902,  JAJ 

Water  Ss 1916,  MAN 

Funding  68 1916,  MAN 

Exchange  3%8 1930,  JAJ 

Virginia  (State)  3s,  new.1932,  JA,I 

Chesapeake  Oas,  6s 1900,  JAD 

Consol.  Gas,  6s 1910,  J&n 

58 1939,  JAJ 

Equitable  Ga<.  Bs IfltS.  A*(> 


Bid.  (Ask. 


62 
23% 
15% 
13 


101 


101 


106 


102 


110 


96 


98 


97 


109 
110 
106 


105 


116 

115 

97 

65 

103 

108 

96 

106 


62% 
24 
16 
13% 

i"23"% 


102 
91% 


98 
111% 


104 


III 
101 


98 


101 
90 

85 
87 


09 

88 
110 
111% 
107 
105 


106% 


103% 


117 
117 

98 

66 
103% 
108% 

08 
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SEVr  YORK  STOCK  EXCUAN6E  l'RICKS(Coatlatted.)-AC?r/yg  BPyPS  AUOUSl  H.  AND  FOR  YEAR  1893t 


lOlo^neSang*  (aattt)  in  1893. 

VLULROkD  Aao  MttCBL.  BO!ID*  {■•'«^^rt!    iV«e«     _- ; -_ 

ftTMd.  Atig.lV.     LouesU        Uiultcnu 


Amer.  OonoB  OU,  deb. , 
AI.T0D.«B.F 

Sd2>r4*, 


ion  OU.  deb., 
I.F.— lOO-yr.,' 
..  g..  CL  -'a." 


.8K.1900    Q— F    Il07    a. 
,«c.l98eJ    &   J|  71 
"....ly^a  A  A   O    36 

ldo-TMriaebiiie,5K lOM    «epl.    

AtL*I»»o.-Oo»r.*  g....lW7........    53 

W.D.lnc.te 19J0J    A   J|     5    b. 

Btookl'DEl«tafdltt,a,K.193«.\  i   O^OS'.b. 
■C»n.SoBUi.-lit.5« 190SJ    *   J    99 


101  Auk- 
e3>sJul.r 
29  July 
ftO  M*7 
MH  Auk. 
S     Mar 


8 


90    b. 


2d.8. 1913  M  i. 

C«»«.Q».-«.*W.l«toon..%«.'29 — . 

Oaotnlof F. J-Con«..7».l;J92.   Q-J 

OooaoL,?! 1902M*   K 

Ueoaral  aior(«»<e,  AK..1987  J    *  J  I04>* 
Lei£!*W3..co5!Si.»^<l.l»«0    Q-"    JOS'*.. 

Aia.I>oekZlB>.,Sa....I92l  J    A   J  102    a 

<a>ac*Ohlo-Ifort.V6  (..1911  A  A  u  I12>4a. 

l.tMnMl..5g..... JMJM*  »    93 

(|«a.«lM,c 199S  If  A  B 

do     M«aa..«;...l»mlj   *  J 

Ciuc.  BotLAQ.— Oe>..7a-1903  J    A   J 

l>ebMUm.S«. 1913  11*  K 

OMTamble5«. 190S 

DaSTir  DtTlatOB.M 1933 

KMnaka  ExlAiwtoB ,  4a .  1937 
<»lo.  *B.IU.-l«t^r.,6a.l907U  * 
^ 


100 

93 

98 

50 

112 

118 

102 

102 

90 

lOO 


U>MOL,e« 1934 

Qmhm  aoaaol.  ltt,5«..19S7 

0h«Mc«*iM*-iM.5  (.   i*n 

tllWm.  fli  1983 

Ctl*.  eaa  L.  *C-lat.ft«.19a7  J 
OllawMU.AB(.P.-Coo.7«.190»  ' 
iM.aouUiwMt  IMr..  aa.l9V9 
lK,ao.l(la.  UlT.,6«....1910^ 
lat.Ck.*i>ae.W.I))f ..  S«.1931 
ada.4kMo.  Rlr.  UIt..  fta.1936^ 
WhTAMlon.  UlT..  6  (..1931 
TWBlaal.5  ( 1914 


A* 


«•>.  M.,  l(.,MrtM  A...1989 
MIL*  llor.-i*t.ooD..Sa.  1913 
€hl«.*II.W.-C<n>«>l.,7i..l»lS 

0Mvra,(oU1.7a 1903 

Mafias  Mad.  6* 1939 

■teklac  (ud.S« 1939  A  * 

■takla(  toad  dal>«a.,S*.l»33  M  * 
jtyar  4«b«atara,5...  190*  M  * 
Wttmm 4« 1930  r  * 

CM(.PW.*aLLoiUa-5(.193S  M  A 
€Ma.aX*Pa«.-«a,eoap.l917  j 
■ilia^ii  m4 aot-.S*. . .  1934  J 

MiTM*  «*b«Bk  5*. 1931  M 

Ofel*.Bt.r.M.AO.-te„..193u'J  a  ,. 
Cto*alaad*Oaaton-5...1»l''>j  A  J 
caa  Al.— Onuol..?  (.Itfl4  J    A  U 

a«aanl«OBaol.,0  ( 193t  j   A  J 

a<XaAM.L.-P»O.AK.4a.l940  A  A  O 
.19901  AlwU. 


MAS 

r  A  A 

MAM 

O 

_    O 

MAI 

MA  ■ 

A   J 

A   J 

A 
A 
A 
A 
A 
A 
A 
A 


63% 
75 

72  b. 
89>« 
113 
SO  b. 
96  %b. 
84  b. 
83 

*iue  a. 


•95 

87l«b. 

3S>«b. 

73 
lis 
IDS 
106  >« 
103  ■• 

98    I 
100  It  b^ 

98    b. 

S7    b. 
loo  b. 

12'4  a. 
114  b. 
llu 


*104  b. 
•loo 
9t    b. 
100 


AoK. 

July 

Julr 

M»y 

jDly 

May 

Aa(. 

Anc. 

July 

.--      AUK. 

101%  Au(. 

limJoly 

91%  July 

63     Aa(. 

70%  An(. 

68     Aa(. 

89i«  Au(. 

109  >t  July 

b8     July 

89i«Jaly 

88     Juae 

83     July 

108     Aug. 

118     May 

Vft  Aa(. 

87     July 


30 
74 
119 
105 
I0« 

loa 

100 

98 
98 

86 
105 


July 
Au*. 
AnjE. 
A0(. 
AU(. 
An/. 
Joly 
July 
July 
Joly 
Anc 


I27<«  .%n(. 
117  July 
109  July 
101  July 
104  <•  July 
100    Joaa 


(M.  Osal  A  IroB-tt  ( 1»0V  r  A   A 

OoLMJdlaod— Con.,4  IC...1940P   A  A 
OaLa.Val.ATol.-<;oa.,5(.193l  M   A  6 

Q«aaral.6( 19V4  j   A 

l>MT«r  A  Klo  O.- lit,  7  (.  1 900  M  A 


lM«oaael.,4  (. 
OeLB-CnyAAlj 


1  AlptrBa    6 
:.— C'daraai 


.1936  J 


(.1913 


l>aL8o.  afe.  A  Aa-6(....1937 
&.Taaa.T  AO.— CoB.,»g.l9»« 

KaaTlU*  A  Obio.  6  (. . .  l»i« 
ru  W.  A IMOT.  Clty-«  (. .  ini 
«aLB.AS.  An.-M.A  P.I>?lav6  c 
Uaa.  AM.  Ja*.-Oaaa..  6(.19I1 
Umm.AT*z.C.— Oca.  4a,  (.  1931 

nwawi  Uaagal— 4( 1963 

la*AeUi>.-la*.6(.ifci.H91» 

•«  *•»*• 1909 

lawaOMttBl— lat.5( 19M 

KaMMttjr  Oaawat— 4^( ....  1967 
lUuiOa.B.— Ut.6  (....193S 
llJllliaaa— lt.fc( 1919 


LaAaKrtaAW 


lal.5(... 
ML— 5(. 


J    A 


MAM 
J  A  J 
J  A  U 
MAM 
MAS 
A  A  O 
A*  U 
M*  M 
MAS 
J  A  D 
J  A  J 
J    A   J 


et 

14 
9S 
S6 

75 

b    78    b. 

R'109    b 

J     74  <i 

J'60    b 

0'81     b, 

jl  SO   a 
•S   b. 
S3>f 
70 


109    b. 

•61    a. 

•SI* 

103    b. 
53    b. 

78    b. 


^  ,   ...1937J    _ 

UiSOT    Con.ep..l«t,7t.l9uu;J    II 

Oo«aaL«»ap.,U.7* ISWflj  .' 

LM«>Al'^^l*l<aoa..ft(..lS31|   ', 
e«a«alaanca«*,4  f..l9M'j    . 
t«ala  A  Maab.— Ooaa..  9(.189«|A  a 

Ji^.  AMab.l«t,6( I9»vlj    A 

da.  Sd.6( I9>u!j 

Gmtnl,*t 1930  J 


ss 

J'10« 

J'llt 


IIHSlll,4f 1940  J 

KMLflAbb^— lit  rtd.3  t.-i: 


A 
A 
A 

A 

iM.A.  ACk.— tat.6a.19tu  J    A 

Owaal..6  ( IS1«  A  A 

l«ali.Sl.  L.  ATBZa»-«(.19t7  F  A 
Mato*.  BcTatad— lavdclgo"  J   A 

ad.  6a.„ 189*  .M  dt 

MMi-Oaat.— I«t,eoo..7t..l90-i  M  A 

UnaoL.Sa 19«>3  M  A 

MllXakaIlLAW.-lat.«(.1931  MA 

l^xMB.  Alaip.,3  ( 1929  V  A 

r.-ll&4a. 


M  JI.AT. 


1990J    A 

1S90  r  A 

6(.1S30MA 

.«>..... .~...1S08  M  A 

->«^««..4«.m8r  A 


Jill    b. 
J'lus   a 

DUO    b. 

J I  75    b. 
a'  93 

OlM"i; 
A    70    a. 

J  H2>i 

.V  100', 

>■ 

N  101  I 
M  117  I 
A  <>9  I 
I>  74 
A  35 
K  98  1 
M*SO  1 
A>  tS    I 


SI 

JiUr 

93 

AUC 

114 

July 

BM 

Joir 

8W>t  Jnlr 

lilt  An( 

96  <■  JuB« 

119 

May 

118 

Juoe 

60 

AuiC 

14 

Jaly 

93 

*»«. 

Mt 

A0(. 

73 

ADS- 

83 

Jaly 

113 

July 

71 

Jn.y 

6» 

Jaal 

3» 

Juna 

SO 

Joly 

81 

Julr 

S3li  Au 

67     July 

S4 

Mar 

lOH 

A  US. 

60 

ABC 

SSSAO*. 

llM 

jBly 

60 

Joly 

73 

Jaly 

•0 

Aa(. 

SO 

Aa(. 

70%  Auc. 

107 

AuC 

113 

July 

110 

July 

111 

Au<. 

SO 

July 

106 

Aa( 

lis 

ABK. 

100 

July 

107 

Jaiy 

75 

July 

S5 

Ao(. 

103 

Jniy 

S3 

July 

77 

July 

lOSIaAuc. 

lOu 

Jair 

114 

Jolf 

lOO 

A'>ir. 

115 

July 

97%  AuK. 

70ltJnlT 

37%  July 

9^ 

A  DC. 

lOA 

•  S3 

Aa«. 

114%  Jan. 

8S'a  Feb. 

57%  Jan. 

57     Jan. 

71%  Jan. 

11%  Jan. 
120%  Mar. 
107%  F.  I,. 
108%  Jan. 

70%  Jao. 
116  Miir. 
123  Fi-b. 
112%  Apr. 
110     Jan. 

100  Apr. 
109%  Frb. 
109%  Jan. 
118  Feb. 
106     Feb. 

83%  Feb. 
82%F«b. 
80     F»b. 

101  Fell. 
131%  Apr. 
102%  Jan. 
106%  Jan. 

94%  Jan. 

88%  Jan. 
lis  Apr. 
133%  Mar. 
lOS  Apr. 
103%  Feb. 

44%  Jan. 

92%  Feb. 
129  Apr. 
114%  Apr. 
116%  Feb. 
113     May 


Olot^ng 

Raiuioad  am>  Miscel.  BoSDS.'/nier'afI  Priet 
^l-eriuiiJ^Aug.W. 


Pao  of  .Mo.— Sd  eiten.3a.193M  J    A   J  102    a. 
MabltoAObSo— Mew,ttK..1927  J  A   1> -106  b. 

General  mort(;a(e,  4a...l938  M  A  a|  47 
Naata.Ob.  ABkL.— Iat,7i.l913  J    A   J  119%a. 

CX>a.,3g 1928  A  A  Oil03    a 

M.Y.CenL-Debt  Ext.. 4». 1905  M  AM'   »7 

la(,ooapon,7a 19U3J   A  J'liSb. 

Deben.,3a,ooop.,  18S4..1904  M  A 

M.  T.  A  Hartom— 7». re«.  1900  .M  A 

K.  W.  AO(nl.-Con..5i..l922iA  A 

«.  T.  OUei  A  at.  I 4(...I937{A  A 

M.T.Berated-?* 1906J    A 

«.Z.Aiaok.A  w.-lat,6«..192l  J   A 

ME<BetloB,3l 1933  F  A 

KmAW.-l(t.eon..7rlS20  M  A 

tiOBtr nook OonaoL,6g...  19331 A  A 

XdoODioUeic 1969  J   A 

N.Y.  O.A  W.-Kef.  4a,g..l992,M  A 

l»t.5g 1939,J  A 

■.ti^iAW.-lttref.,Sg.l937jJ  A 


of  N.J..  6K....1910  A  AO 


103 
108 
1V9 
S& 
115 
IS8 
I3S 
IIS 
ISS 
118 


Apr. 
Ai.r. 
June 
Apr. 
Fab. 
Jan. 
Mar. 
PMw 
Jaa. 
Fab. 


106%  Mar. 
S8     Jan. 

100  Mar. 

185  Jan. 
101%  Fell. 

97%  Fab 
113     Mar 

93%  Apr. 
119  Mar 
133%  Fell 

79     Jan. 

36%  Jan. 
1S«     Jan. 

67     Jan. 

S4%Jau. 

SS  Apr. 
IIS     Apr 

8S%  Frb. 

74     Jao. 

4«  Jan. 
103     Apr. 

S4  Apr. 
104%  Fab. 

101  Apr. 
S7%F«b. 

117%  Fab. 

70  Jan. 
10ft  Mar. 
lis     Apr. 

73%  Feb. 

SO     Fab. 

S7  Apr. 
10S%  Frb. 

•7%  Jan. 
lis  Fab. 
119  Jan. 
138%  Jan. 
116%Frt>. 

96  Jan- 
us Jan. 
183%  Apr. 

110  Feb. 
UBS  Apr. 

•3%  Feb. 
101     Mar. 

111  Jan. 
lOS     Jan. 

SS%Jan. 
118%  Feb. 
10B%Feb. 
183%  Apr. 
106%  Apr. 
137%  Jan. 
10B%Jan. 

83%  Feb. 

30%  Jan. 
US  Mar. 
lU%Api. 
lOS     Jan. 


MocElW.-lOO-yaar,  5g.l990!J  A 
Md.AWaab.Dlr.-lat.5g.1941  J   A 

Nottii.Pao.— lat,eoap.,6g.I921;J  A 
Oeaoral, 3d. eonp., 6  g..l933>A  A 
0«B«tBl,3d.eoap.,6  (..1937  J  A 

OmMl.Biort..5( 19R9IJ  A 

Olt>tg.(old  notea,6i  ..I49H  MAN 
SLAM.P.-ltU5<...1940  A  AO 

Ma9Kfte.AMon.-6K...1938  M   A  B 

RortE>ae.Tar.Oo.-«g..l933j  A    J 

OhleAMIaa.-Oona.a.f..7a.l898  J    A   J 
OraaoL,  7a 1898  J    A  J 

OUaSeolbera— lat,  6  (...1931  JAO 
Oeaeral  mort..  4  ( 1921  MAM 

Omaba  A  8L  Loula— 4  (  ..1937  J    *  J 


8  102    b. 
M  -US  a. 
Oil04'e 
O    90    b. 
JlOtiTj 
J|ll7%tt 
A.'lOd  a. 
6. '126  a 
O  '116  b. 
Dl   64% 
B*7s%a. 
101  %b 
lOU    a. 
■Ill  b. 


116 
101 
113 
103 


8K%  Aug. 
105     July 


iin 

107 

123 

128 

53 

76 


•80  a. 
110  b. 
•100  b. 
•80  b. 
40 


3l> 

ttO 

•90 

103 

103 


■j9% 
40    b. 


A   J 
A   J 

A  A  O 

F  *  A|t4> 
M  *  ■117 
J  A  J  «3 
U*  M*80 


so.  ranne, 


Ore««ilmp.Oo. -lat.dg.19lo  J  A  O 

CoaaoL.Sg 1989  A  A 

Ore.R.AMar.Ue.-lat,6(.1909  J   A 

OoaaoUSg 193.1  J  A 

I'eoBtylTaDU-4>.  K 1943  M  A 

fa.OB.— 4%g.,aoapoa....lB31  i    A 
Pa0uDaa.ASraaaT.-6(..1930lj    A 
BraMTlUa  Dlr.,  6(....1920  M  A 
3dM«n..3( 192(  MAN 

^^"  ,5f isoe 

6( isae 

laeoaa.S  ( 1S9« 

Pltldbttf  A  Waatara— 4  g.  1917 
Rioh.  A  DaaT.-Oon.,  6  (. .  1913 

c*oaaoL.5g, „1936 

Rleb.AW.P.Ter.-Tniit.6g.  1897 

roa.  lit  Aoou  tru>t,&g.l914 

KloO.  Waatera-lal.  4(..ltf3u 

"■^J&A  Or.  UlaBd-«(..193f 

L.  A  IruD  ML  Ul  eiL  5a.'97  F  A 

2d,7( 1897  MA 

CaU«Ar«.ATesaa.7g..l><U7  J    A 

0«a.ry  Aland(r.,3(..193l  a  A 

!<LUABaaFr.-6g..(XB.I9<><i  MA 

a  g^Oaaa  C „190e  M  A 

0«Mral  aort..  6  ( 1931  J  A 

8l.L.So.Waat.-U^4a.(..19S9M  A 

,    3d,4a,K..laaeina 1989  J   A 

a.PJLAfl.-Dak.  Ex.,  6  g.  19lu  M  A 

lat  eoaaal..  6  g 19S3  J   A 

tm        I«daeedia4%g. 
MMiaaaKxienalaa,  4  g.  1987 
8aa  A.  A  Araa.  P.-lat.6g.  191U 

lt%6  ( 1926 

•••attlel.aAK.— Ill,  gu.  e.  1931 
(..  ^' Cunl.ilat  oea.Oa 

>i(.,axaoBp.lS8u 

A  J 

A  O 

193><  A  A  O 

19ii!j  a  j 

lat,««iA  A  O 
..19l7!j    A  J 

3000  J   A  U 

30U0  Marab. 

( IS34MAN 

roUdlOM9  0>al.-ft( IBSSJ    A  J 

TuLl%a.*  Waat.— 4« 1917  J   A   J 

loi.  SCU  A  Kaa.a— 6(..191ti;j   A  1> 

UoMAFaeiao— 6( 1899*J    A  J 

tBBd.Sl 1SB3  M  A    B 


94 

41 

lUO 

80 


a. 
O 
J 
D 
H 
J 1 104% 

8  'Do   a. 
60    a. 
62% 
34 

15    b. 
13    b. 

73    b. 
102% 


-  -6g 190S-1V 

.i»i.-^(....lS0H2 

l^SHaSL.fold.  5  ( 

mbjCL  AIly.-Taa.lJ 


Taaa.< 

'    BIra.  Dir..  6g 

rex.  APaa.  -lat,5( 


96 
•94 

•Vs'  a. 
100  b 
100    b. 

99% 

54 

14  b. 
•110 

110  U 

9'    b. 

83 


41 

75 


Range   (taUx)  in  1393. 


LoieetL    i    itigkut. 


103%JiUy  108%  Jan. 
109  June  113%  Apr 
41     July      63     Jan. 


119      Aug. 
101%  May 

»7     Aug. 


July 
Aug. 
May 
July 


Aug. 
June 
June 
Jan. 
July 
Aug. 


101%  Aug. 

98     July 
111     July 

81%  May 

80  July 
i07%July 

100  Aug. 

81  Aug. 
39%  July 
93  June 
SO  July 
79%  May 
93     July 

108%  June 

lu3     Auk 

99%  Aug. 

42     Aug. 

60     Feb. 

9t     Aug. 

38     July 

99%  Aug. 

88 ■«  Jnae 

102%  July 

1U3     July 

100%  May 

H9     July 

50     Aug. 

60     July 

2U     July 

17%  July 

11      July 

75     Aug 

102%  Aug. 

67     Jan. 

•  34%  June 

llO      July 

tiU     Aug. 

83     Juoe 

93  Aug. 

94  Aug. 
9il  Juoe 
76%  July 

101  July 


traa(4%. 1918 

•oL  traat  aole*.  1894 
-Oaa.Oir.-«(.1889 
«L.6  (......  ....1919 

■bort  Um>— 6  g . .  1 932 


MAM 
F  A  A 
M*  M 
M  All 
F  A  A 
A  AO 
J  A  D 
MA  II 


3en.  m..5a,  ISSO  MAM 

■tamped  caar.  M  All 

g .^B39;K  All 


AUt'Ur.-Oea.A(.1919 
UJF.I>eo.A  OttUaoB.  6  (.1989 

UnlOB  Bleratad-O  ( 1937 

VIrtfalaMId  -Pen,  at. 

Wa»iah-lat,ag  ._.    

84ao(lnsa.5( 1839.  r  a  a 

D«lt.TC.aeriaa  B I939'j   A  J 

wasUtara-Coar..  u 3361  J  A  J 

Waat.a.  T.  APa.-lat,5(.1937  J    A  J 

SdM0rt.8g..Sa« 1927  A  A  Ol 

Waal.Oa.TaL— Ool.  ».,5e.i93>i  J  a  j 
Wla,OBDt.a>.-la(.Ss 1937  J   A   ~ 

6( 1987.^. 


S9%a. 

"67    b. 

6J% 

13 
•73    I 
102    I 

08 

30 
101  %b. 

97    b. 

si    a' 

tOi    b. 

94% 

84% 

53  b. 
40 
101 
80 
70 
93 
U6 
21 


101 
99 
31 
12 

113 

111 
97 
87 
67 
66 
30 
70 

103 
97 

US 
Si 

100 
74 
70 
5B 
IS 

lOi 

103 


Juiy 
Auc 
Juir 
July 
Juna 
Aug. 

ABg. 

Juoe 

Jul; 

Jan. 

July 

May 

May 

Apr. 

May 

Apr. 

Aug. 

Aug 

Jul> 

July 

July 

Jan 

Aug 


98% 
95    b. 


97 


J>93 
18 


7^%  July 
48     Aog. 

102     Aog. 

100  Aug. 
48  July 
is     Aug. 

109  Au(. 
94%  Aug. 
HJ      Auk. 


60 
4.-> 
lOO 
77 
79 
93 
60 
19 
Si 
Bd 
19 
P.'*  ' 
■2 
19 


AujI. 

AU<. 

Aug. 

J  as. 

June 

July 

JuW 

July 

July 

July 

July 

Aug. 

June 

July 


130  Jan. 
105  Feb, 
103  Mar. 
184  Feb. 
108%  Jan. 
ll9iaF»b. 
115     Feb. 

99%  Feb. 
lll%Jan. 

131  Feb. 

114  Jan. 
139%  Jan. 
123     Feb. 

103  Feb. 
86%  Febk 

108%  Jan. 
107%  Mar. 
120%  Mar. 

90  Jan. 

91  Jaa. 
118     Fab. 

115  Feb. 

108  Feb. 
74     Feb, 

95  July 
80%  Feb, 
89%  Feb. 

104  Feb. 

112  Feb. 
1 10%  Mar. 

109  Jan. 
64  Jan. 
68     Jao. 

105  Feb, 

67  Feb. 

113  Mar. 
94%  Feb. 

103  July 
110%  Apr. 

104  lUr. 
103     Feb, 

72  Feb. 
83%  Jan. 
76%  Jan. 
70  Jan. 
62%  Jan. 

88  Apr. 
Ul     Feb. 

78%  Mar. 
83%  Febk 
32  Feb, 
78     Feb. 

96  Jaa. 
108%  Jan. 
109  Apr. 
104%  Mar. 

80%  Jan 
114%  Apr. 
114%  Apr. 

111%  Apb 

68  Apr. 
28%  Feb, 

119%  Apr, 
1V3%  .Mar. 
103%  Apr. 
91  Jan. 
76  .Mar 
78  Mar 
93%  Jaa. 

89  Apr. 

106  Feb. 
100%  Jan. 
115     Feb. 

97%  Jan. 
lOAAi  Feb. 

95     Feb. 

93%  Jan. 

81     Jan. 

89%  Jan. 
108%  Jan. 
109     Apr. 

81     Jaa. 

90%  Jaa. 
1 10%  Jaa. 
103%  Fob. 

73%  Jaa. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jaa. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apb 
106%  Apr. 

82%  Jan. 

89  Jan. 
103%  Fab. 

105  Febw 
88    Jan. 

106  Jaa. 
83%  Jaa. 

I  85    tab. 


>0W— •*b"  Indlcataa  price  Hdi  -  a"  priea  aurrt;  Um  Maase  U  »a<la  up  ttani  aewui  aalaa  only,    *  LaVdit  prloe  Ibla  weeA.    t  Truat  reota. 

MBW  TUEK  MTOCK  BXCHAJfCn  rElCt»-iComtlmmai).-IIfAOTlVB  BONDS- AUGUST  It. 


T 


■acnunxs. 


BallTMd  Boate. 

Alab««aMld.-ltt.  g..  gaar..lSS8 
■*-.nJ:  ^"i  »;  -M.  ♦•.  Oaaa  B .  1B8S 

.CW:»'I4:J«.S..6« IB 

•tftM;^  Owvj-lal  (.,  6«..1917 
f fil*/5t~*4  ••  ^tJ^  6k.  1 907 
••H.  AOkl»-lat,8i.nntrkB.1919 
~  1  tnr> 


^^n 


65 


88 

si' 


TrSX, 


nOURITIEfl, 


B.  AO.-a»<«,  aert.,  gold.Sa.lSSS 

W.  Ta,  A  P1tta.-lit.  g.,  5a..lSB0 

B.  A  O.  0.  W..  lat.  g.,  4%a..  .IBBO 

MoBon.  RlTcr,  lat  g..g.  5<. ..  1B19 

Oant'l Ohio  Beor.— lot.  4%a. 1930 

Ak.A  Cb.Jiuia.-lat.g..V.gii.l030 

Boat.  a.  Ton.  A  W.-Deh.  5a.lBI3 

Broeklya  BleTa<wl-2d,3  3a.l9l3 

Bnraawiek  A  W'n— litt.  g.  4a,  1S88 

Rnfl.  R.  ti.Af'ltt.   -<l.n  ..^a.l987 


108 
•98' 


97 


105 


■  BCUBITtES, 


»r. 


B.R.AP.-Booh.  »  ?.,  lat,  6a.lS31 
Boob.  API  tU.—0Mia.lat.6a.l923 

Borl  Oed.Rap.ANo.-lat,5&1906 
OoaaoL  A  collat.  trust, 5(...  1934 
Minn.  A8t  U-Ut,  7a,  (n..l937 
Iowa  a  A  Weat.-Ut,  7t . . . .  1909 
Oed.  Rap.  I.  F,  A  M.,  lat,  6a.l990 
Ut.  5a 1031 

COblo-Ool.  #-,an.M.lat,4%a.lB89 

Oent.  RR.  «.  FAnk.— Oil.  r.V.. 10371 


Bid. 


113 
110 

97 

78 

ioo" 


99 


83 


aaai*',u>at  atada  tbla  weak. 
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NEW  YOBK  STOCK  EXCHANeE  PBICES.-IW^OTIF«  BONDS-TContinuedJ-AUaUST  11. 


8ECURITI£8. 


Btd.     Ask 


O.  K.  4  B.-Cliat.K.*C.,((ta.K.193' 
Cent,  of  N.  J.-Couv.  deb.,  6i(.190t 
OanQai  raciflc— Gold  bds,  6(,  189e 

■QoldboDds,  er 1&9« 

Soldbonda,  6» 1897 

■u  JOMnln  Br..6> 1900 

BMort.  gold  5» 1938 
Luid  irranl,  !>».  g 190C 
C.  *0.  D*v.,«xI..(C.  5b 191S 

■  Weal.  Pacltle— Bonds, 6f....i 899 
Ko.  Railway  (t'al.)— 181,68.1907 

80.ye«r6s v-^-lSS*^ 

Okm.  i  O.— For.  &I.  fuDd,  6s.l89i< 

6s.  gold,  serlen  A 1908 

CnSg  ValleT-l8t,  g.,  6»....1940 

Warm  8pr.  Vai.,  iBt,  g.  5s. .194) 

ObM.  O.ABO. West  -Isl  Bs. g.lPll 

Sd,6s 1913 

Oh.V.-Gen.con.l8t.gu.g,58.193t 

Omcntro  4  Alton-8.  F.,  6»..  ..1903 

Loul8.  A  Mo.  Rlvei— lat,  78.1900 

2d,  7s 1900 

Bt.  L.  JackB.  A  Chic— lBl,7».  1894 

Mlas.R.  Bridge— l8l,s.f.,e8.19ia 

OHIO.  Burl.  A  Nor.— lat,  58....  1926 

Debenture  6« 1896 

Ohio.  Burling.  A  Q.— 58,  a.  f..  1901 
Iowa  Dlv.— Sink,  ftind,  6s. .1919 

Sinking  tund.is 1919 

lPlaln,48 1921 

dale  A  Indiana  Coal— lat  58.1936 
Ohl.  Mil.  A  St.  P.— lat,8a,P.D.1896 
■Id,  7  3-108,  P.  D..... 1898 


101  >< 
101^. 
101^ 
ICO 


102 


100 


lid 


.1902 
.1897 
.1899 
.1903 
1908 


< 


«Bt,  78,  $  g.,  K.  D 

SUt,  I.  A  M.,7t 
Ut,  I.  A  D.,7b 
lat,C.  AM.,7f 

r  ilat,  I.  A  D.  Extenalon,  7b 

Ulat,  La  C.  A  Dav.,  5» 1919 

5l8t,  H.  A  D.,7e 1910 

aut,  H.  A  D.,  68 1910 

IflciblCHKO  A  Pacltlo  DlT.,68..1910 
.Mineral  Point  DW.  6s 1910 

Ba  A  L.  Sup.  DlT.,  5(1 1921 
rsrgo  A  Boutb.,  68,  Aa8u...l924 
no.  conv.  Blnk.  fund,  58 1916 

Dakota  A  Gt.  Boutb.,  5s 1916 

Mil.  A  Nor.  main  line— Os...  1910 
eilo.AN.W.— 30  year  deb.  58, 1921 

Baoanabs  A  L.  B.  lat,  68 1901 

OmH.  A  Minn.— iBt,  78. ...1907 

lOwa  Midland— Ist,  8s 1900 

Pmlnsula- lot,  conv..  7i'...1898 
Ohio.  A  Milwaukee— l8t.  78.1898 

Win.  A  Bt.  P.— 2d,  78 1907 

Mil.  A  Mad.— iBl,  68 1905 

Ott.  C.  F.  A  Bt.  P.— l8t,6a.- 1909 

Northern  111.— lat,  58 1910 

Oi.Peo.  ASt.L.— Con.l8t,g.5<).1939 
O.B.I.AP.-D.M.AF.D.  let  48.1905 

lat,  2>«8 1905 

Kxteneion,  4s .1905 

Keokuk  A  Dee  M.— l8t,68..1923 
Chicago  A  Bt.  Louis— l»t,  68.. 1915 
OhlcBt.F.  A  Miuu.— I8t,6a...l918 

Bt.  Paul  A  8.  C— let,  68 1919 

Ohio.  A  W.  Ind.— l8t,  e.  t.,  68.1919 

Oeneral  mortgage,  68 1932 

Ohl^^tWeet  Mich.- 58 1921 

On^sm.  A  D.— Con.  a.  t.,  78.1905 

2d,  gold,  4i«8 1937 

Cln.  D.  Alr'n— lat, gu.  5s,g.l941 
Olev.  Ak.  A  Col.-Eq.  A  2d  6s.l930 
O.C.C.  A  Bt.  L.,  Cairo  dlv.— 46, 1939 
Bt.Lou.Dlv.— lstcol.t8'Me,g.l990 
Bprlng.ACol.Dlv.— lst,g.48. 1940 
WhlteW.Val.Dlv.— lat,g.48. 19 
Cln.Wab.AM.Div.— I8t,g.4f.l9! 
OIn.  I.  Bt.  L.  A  C— l8t,g.,4s.l936 

Ooi>sol,6s 1920 

01iLBan.ACl.— Con.lsUg.58. 1928 
OLOoL  Cln.  A  Ind.— let,  78,8.1.1899 

OODSol.  sink,  fund,  78 1914 

Otove.  A  Mah.  V.— Gold,  5s. ..1938 
Oolnmbla  A  Green.— 1st,  6a. ..  1916 

Sd,  6s 1926 

JM.  Lack.  A  W.— Mort.  78....  1907 
Byra.  Btng.  A  N.  Y.— lat,  78.1906 

Morris  A  Essex- l8t,7e 1914 

Bonds,  7e 1900 

7s  ot  1871 1901 

llttOOn.,  guarA^s 1915 

IM.  A  Hud.  Can.-^oupon  7s,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Bueq.— let,  gu.,7s  1906 

1st,  cone.,  guar.,  68 1906 

Bens.  A  Bar.- iBt,  coup.,  7a. 1921 
DsDver  City  Cable— 1  et,  68. . .  1908 
DeDT.  Tramway— Cone.  6e,  g.igio 
Metropol.  Ky.— let.gu.  g.68.1911 
Deny.  AR.  G.— Imp., g., 5b. ..1828 
Dolatb  A  Iron  Range— 1st  6e.l937 
S. Teun.  Va.  A  Oa.— 1st, 7s...  1900 

OlTislonal  68 1930 

lat  ext.,  gold,  Ss 1937 

-     Cq.AImp^g.,58 1938 

W    HobUeABlrm.— 1st,  g.,5e.. 1937 
Alabama  Central- lBt08...1918 

■rle— Isi,  extended,  7s 1897 

8d,  extended,  58 1919 

8d,  extended,  4>«8 1923 

4tb,  extended,  58 1920 

6th,  extended,  4s 1928 

1st,  con.,  g.,  I'd,  78 1920 

Keorg.,  let  lien,  68 19O8 

B.  N.  Y.  A  E.— let,  78 1916 

M.  Y.  L.  E.  A  W.— CoL  tr.,6a.l92a 

Tandedcoup.,5a 1969 

Buff.  A  8.  W.-Mortg.  6e....l908 
Jeffereou— let,  gu.  g.  &a  ....1909 

Coal  ARR.— 68 1922 

EarekaBpriuKS- lat,  g.,  68. ..1933 

£\ans.  AT.H.— let,cons.,68..1921 

Bt,  general,  g.,  Ss 1942 


96 
•86«« 
86 
80 


109 
111 
117 
108 
110 


116 

iio 


BECUBITIEB. 


110>e 
112 


118 
i02>t 


100 


87S 


107 


117 
120 

95 
115 
100 
110 

96 


Btd. 


99\ 
100 


118 


89 


•85 


■105 
110 


101 


97 
103 
*25 


■97 14 


120 


100>< 


109>« 


103 

98 


116 
i"09»« 


94 
93' 


109 


129 
137 


130 
102 


136 
"98' 
"68" 


110 

i'o"8' 

l6l\ 


99 


110 


K  AT  n.— Mt.  Vnrnon  1st  68  .1923 

8ul.  rn.  Br.  Int.  g..  5b. 1930 

Kv.&Rich.— iHt  gpn.5B,g.gn.l931 
tvauh.  A  Indian.— let,  cons. .1926 
TOut  A  P.  Marq.- Mort.,  6B...1920 

Ist  con.  gold,5» 1939 

Port  Huron- lei,  5s 1939 

ra.  Cen  A  Pen.-lst  g.  6s.. ..1918 

Istcon.  g.  5e 1948 

Pt  Worth  A  R.  O.— let  g.,  6e..l928 
Gal.  Har.  APan  Ant.— fat, 68.1910 
Gal.  H.  AS.  A.— 'ill  mort..  78. .1905 
Mex.  A  Pa<i.  Dlv.,  2d  68  ....1931 
Ga.  Car.  A  Nor.— 1st,  su.  58,  K.l»2!» 

Ga.  80.  A  Fltt.— 1st,  g-  6» 1927 

Grand  Rap.  A  Ind.— Gen.  58.  .19-24 
G.  B.  W.  A8t.  P.— 2(i  Inc.  tr.  reclc. 
Houeatonic— Cons.  KOld  58 — 19b7 
N.HavenADerby,  Cons.5a..l91P 
BOUB.  AT.  C— Waco  A  Jf.  78.. 1903 

1st  g..  58  (int.  gtdj 193T 

Cona.  g.  Oa  (int.  Ktd) 1912 

Debent.  Oe,  prln.  &  int.  gtd.lS97 

Debent.  4e,  prin.  &  Int.  gtd.1897 

Dllnole  Central— Ist,  g.,  48  ...1951 

lat,  gold,  3»«8 1951 

Cairo  Bridge— 48 1950 

Bprlugf.  Dlv.— Coup.,  6e.... 1898 

Mlddfe  Div.— Reg.,  58 1921 

0.  Bt.  L.  A  N.  O.— Ten.  1.,  78.1897 

Ist,  con801.,78 1897 

2d,  6s 1907 

Gold,  68,  coupon 1951 

Memp,  Dlv.,  Ist  g.  48 1951 

Dab.  AS.  C— 2d  Dlv., 78. ..1894 

Ced.  Falls  A  Minn.— let,  78.. 1907 

Ind.  D.  A  Bpr.- 1st  78,  ex.  op.  1906 

Ind.D.AW.-letSs,  g.,tr.reo..l947 

2d,  5e,  gold,  trust  receipts . .  1948 

Inc.  M.  bonds,  trust  receipts  — 

Ind.  Ills.  A  Iowa.— let,  g,  48.  1939 

nt.AG.N'n- let,6s.g. 1919 

Kings  Co.- F.El.,lst,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  B.  A  M.  Bo.— B.&E.— Sew  78. '98 

Det.  M.  A  T.— Ist,  7a 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Kal.  AH.  A  G.  R.— iBt  gu.  58.1938 

Mahon'g  CoalRR.— iBl,  5s.l934 

LehigliV.,N.Y.— Ist  gu.g.4ifl8.1940 

Lehigh  V.Term.-let  gu,  58,K.1941 

Lltchl.  Car.A  West.- I8t6s.g.l916 

LonglBland— l8t,  78 1898 

N.^.  A  R'way  B.— lat,  g.  5s .  1 927 

2dmortg.,  ino 1927 

N.Y.&Man.Btach.— lat,  78,  1897 
N.Y.B.AM.B.— l8tcon.5B,g.l935 
Brookl'nAMontauk- l8t,68.1911 

let,  58 1911 

Louls.Evana.  A  St.  L.— Con.58. 1939 

Louis.  ANash.- Cecil.  Br. 78. .1907 

E.  H.  ANash.- Isies,  g....l9l9 

Pensacola  Division,  68 1920 

Bt.  Louis  Division,  Ist,  68..  .1921 

2d,  3s 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— Ist, 78. .1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50year58,  g 1937 

Pens.  A  At.-  1st,  68,  gold...  1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.5B.1940 

Manhattan  Ry.— Cons.  48 1990 

Manito.S.W.Coloniza'u— 58,g.l934 
Memphis  A  Charl.— 68,  gold..  1924 

let  con.  Tenn  lien,  7s Ibl5 

Mexican  Cent.  Cunsol.— 48,  g.l911 

let,  cone,  income  3b,  g 1939 

Mexican  National— let,  g.,  6b. 1927 

2d,  income,  6s,  "A" 1917 

2d.  luci,me.  68,  "  B  " 1917 

Michigan  Central- 68 1909 

Coupon,  5e 1931 

Mortgage  48 1940 

Bate.  ASlrgis.- lst,38,g.gu.  19  !j9 
Mil.  L.  S.AW.— Conv.  deb.,  58.1907 

Mich.  Dlv.,  let,  6s 1924 

Ashland  Division— 1st,  68  ..1925 
Incomes. 

Mlnn.A  St.  L.— iBt,  g.  7b 1927 

Iowa  Extension,  Ist,  7b 1909 

2d  mortg.,  7e 1891 

Southwest  Ext.— Ist,  78 1910 

Pacillc  Ext.— let,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  APac— 1st  mortg.,  58.1936 
Minn.St.i'.&S.S.M— letc.g.4s.l938 
Mo.K.AT.— K.C.&P.,l8t,48,g.l990 
Dal.  A  Waco— let,  58, gu.... 1940 
Missouri  PaciMo— Trust  58. ..1917 

Ist  coll.,  5«,  g 1920 

Bt  L.AI.  M.-irk.Br., let, 78.1895 
Mobile  A  Ohio— let  ext.,  68.. .1927 

St.  L.  A  Cairo— 4b,  guar 1931 

Morgan's  La.  AT.— lst,68....19'20 

let,7e 1918 

Nash.  Cha*s  A  81.  L.— 2d,  68..  1901 
N.  O.  A.  No.  i.  -Pr.  1.,  g.,  68.. 1915 
N.  Y.  Central.— Deb.  g.  48... .1905 
K.  J.  Junii— Guar,  let,  48.  ..1986 
Beech  Cr.ifc— let,  gold,  48. .  1936 
Osw.  A  RoujB— 2a,58,g.,gu.l915 
Utlca  A  Bl.  Riv.  -48,  g.,  gu.1922 
N.  y.  N.  H.  AH.-lat,reir.48.1903 
N.  Y.  A  Northern- Ist,  g    ?b.1927 

2d,  48 1027 

N.  Y.  Susq.  A  Weat^— 2d,  4»ss.  V937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— Ist,48,ga.l912 
North'n  Paeinc—Divld'd  scrip  ext. 
JauieeRlver  Val.— ist,  (J8...1936 

Spokane  A  Pal.— let,  68 1936 

Bt.Paul  A  N.  P.— Pen.,  63. .  1923 


92 


91 


61^ 


16 


105 


•92»s 


100 


Ask. 


100 


94 


100 


18 


100 
102 

85 
75 


106 


*90 


108 
106 


115 


88 


106 


97 
100 
100 
113 


103 


*95 


*105 

105 

90 

"oi' 

114 


95 

98 

90 

•75 


96 


991s 

""so" 


98 


81 


SECURI'nEB. 


Bid.     Aak 


107 


116 


100 
65 
92 


60 


95>3 


118 


115 


*95 


82 


100 

98 

104 

i'o"3' 

106 


8SH 


87 
103 


Northern  Pa<i^a—( Continueil.) 
Helena  ARc-dM'ii—l»t,e.,6e.  1937 
DulutliA.Mauitolia— let,g.6«193« 
Dul.AMan  Dak.Dlv.— lsl«s,193' 
C<Eurd'Alene— let. 6».  gold.  1916 

Gen.  lst,g.,6s 1938 

Cent.  Washington— l8t,g..68. 1 938 
Norfolk  A  South'n- let,  5B.g.l94I 
Norfolk  A  West.— General,  6s .  1931 

New  River,  1st.  6b 1932 

Imp.  A  Ext.,  6s 1934 

Adiustment  M.,  7s 1924 

Equipment,  5s 1908 

Clinch  Val.  let  58 1967 

Roanoke&So.- l8t,gu.  58.g.l922 

Beioto  Val.  A  N.  E.— l8t.4»..1990 

Ohio  A  Miss— 2d  consol.  7b...  1911 

Bpring.Div.- I8t78 19u:> 

General  5s 1932 

Ohio  River  BR.— 1  at.  58 1936 

Gen.  g.,58 1937 

Oregon  A  Califor.— let,  58,  g.l927 
Oreg.  Ry&Nav.— CoI.tr.  g..5».1919 
Pan.  Slnk.F'd  Subsidy— 68,  g.  1910 
Penn.-P.C.CASt.L.Cu.g.4>«BA1940 
Do       do  Series  B... 

P.C.A8.L.-l8t,0.,7a 1900 

Pitts.  Ft.  W.  A  C.— let,  7s...  1912 

2d,  78 1912 

3d,  78 1912 

Ch.8t.L.AP.— I8t,oon.5s,g...l932 
Ciev.  A  P.— Cona.,  8.  fd.,  78.1900 

Gen.  4ige,  g.,  "A" 1942 

Bt.  L.  V.  A  T.  H.- let.  68.,  78. 1897 

2d,  78 1898 

2d.  guar.,  78 1898 

Gd.H.AI.Ext.— l8t.4i«s,G.g.l941 

Peo.AE.-Ind.B.AW.-let,pf.78.19O0 

Ohio  Ind.AW.— I8tpref.5s..l938 

Peoria  A  Pek.  Union— let,  6a  .1921 

2d  mortg.,  41SS 1921 

Pitts.  Cleve.  A  Tol.— Ist,  6e...l9-.«2 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pltte.  Mc.  K.  A  Y.— let  6s 1932 

Pitle.  PaiUBV.  A  F.— let,  5e...J.916 
Pltte.  Shen.  A  L.E.-l8t.g..58.1940 
Pitte.  A  Weet— M.  5e,g  1891-1941 
Pltt8.Y'gst'nAA.— let,  5s,cou.l9'.J7 
Free.  A  Ariz.  Cent.— let,  66,  g.l916 

2d  income  6e 1916 

Rich.  A  Dauv.— Debenture  6s. 1927 

Equip.  M.  8.  f.,g.,  58 1909 

Atl.  A  Char.— Ist,  pref.,  78. .1897 

do.  Income,  6s 1900 

Wash.O.AW.- l8t,48,gu.cy.,1924 
RloGr.  Juno.— let,  gu.,  g.,  58.1938 
Rio  Grande  So.— let,  g.,  58...  1940 

St.  Joe.  A  Gr.  le.— 2d  iuc 1925 

Kan.  C.  A  Omaha— Ist,  5s..  1927 
St.  L.  A.  A  T.H— 2d  pref.  7b.  .1894 

2dm.  Inc.  7e 1894 

Dividend  bonds 1894 

Bellev.  A  80.  lU.— let,  8e...i89U 

Bellev.  A  Car.— Ist,  Oe 1923 

Chi.St.L.APad.— Ist,gd.g.58l917 

St.  Louis  So.— Ist,  gd.  g.  48.1931 

do  2d  income, 58. 1931 

Car.  AShawt.— letg.  48....1932 

St.  L.  A  8.  F.— 2d  68, g.,  cl.  A. 1906 

Equip., 78 1895 

General  5s 1931 

Ist,  trust,  gold,  5e 1987 

Consol.  guar.,4e 1990 

Kan.  City  A  8.— Isl,  6s,  g...l916 
Ft.  S.  A  V.  B.  Bg.  -lat,  6b...  1910 
Kansas  Midland— Ist,  4s,  g.l937 

St.  Paul  A  Duiuth— let.Ss 193J 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— Ist,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— Ist,  6b 1922 

Mom.  Cen.— Ist,  guar.,  68..  1937 

iBtguar.  g.  58 1937 

East.  Minn.,  1st  div.  lat  5a. 1908 
San  Fran.  A  N.  P.— let,  g.,  56.1919 

South  CaroUna— 2d,  6e 1931 

luoome,  68 - 1931 

So.  Pao.  Coast^let,  guar.. 48. 1937 
ler.RR.  As'u  of  St.L.-l8t,4'«6. 1939 
Texas  Central- 1st,  8. 1.,  78.  ..1909 

let  mortgage,  76 1911 

Texas  ANew  Orleami— lst,78.1905 

Babme  Division,  Ist,  68 1912 

Third  Avenue  (N.Y).— Ist5s,  1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Toledo  A.  A.  *  O'd  Tr.— g.  6s.  1921 

ToL  A.  A.  A  Mt.  PI.— 6a 1919 

ToL  A.  A.  &  N.  M.— 58,  g 1940 

T.AO.C— Kan.AM.,  Mort.  4s.l990 
Ulster  A  Del.— 1st,  oou.,6.,5e.  1928 

Union  Pacilio— l8t,  6s 1896 

lai,6e 1897 

Ist,  68 1898 

Collateral  Trust,  6» 1908 

Collateral  Trust,  5a 1907 

Kansas  Pacilio— lei  6b,  g. . .  1895 

let,  6s,  g 1896 

0.  Br.  U.  P.— F.  o„  7s 1895 

Ateh.  Col.  A  Pac— l8l,  68...  1905 
Atch.  J.  Co.  A  W.— l8t,  6s...  1905 
U.P.  Lin.  A  Col.— lst,g.,5e.  1918 
Oreg.8.L.AU.N.,coi.tr8l.,5».1919 

Utah  A  Norih.— ist,  7a 1908 

Gold,  58 l^W 

Utah  Southern- Gen.,  7S-..1909 

Exlen.,  let,  7b 1909 

VaUey  K'y  Co.  of  O.— Con.  6e.l92i 
Wabash— Debeuiure,  Ser.  A..19J9 

No.  Mieeourl- isl,  78 1895 

St.L.K.C.«JpN.— R.E.ABB.78.1890 

St.Charle8Br'ge— l8t,68. . .  1908 

Weet.  Va.  C.  A  Pitts.— let,  68.1911 

Wheel.AL.E.— Ist.  58,  gold. ..1926 

Extension  A  imp,  g.,  58 1930 


112 


72 


105 

i'di" 


116 


•100 
07 


129 
123 
125 
101 
115 


100 


75 


92 


100 

93% 


lot 


•82 


53 


•9o 
•>95 


•76 
•50 
•75 
100 
100 


100 


105 
110i« 


95 


100 
106  >a 


90 


90 


70 
99 


110 


101 


80 
65 


100 


99 
100 


108 
i"l6"' 


32 


101 

lom 

lOl^a 


"50 


•99'« 


■97 


75 


65 
60 


92% 
90 


100 
104 


103 


*  No  yriae  Friday;  these  are  the  latest  quotations  maie  this  waak.      »ar  .diaMUaaauaa  &  Oaltated.  tfouda— See  3d  oa«e  oreoedlas 
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ftailrgad  |tttjelltfljence. 

Iht  IvraBTOBS'  Sctplkmext,  a  pamphX  of  150  pa^M 
npufntm  MrtffmitHi  taUeM  of  the  Stock*  and  Bonda  of  Rail- 
road*, and  other  Companies,  xcith  remark*  arui  ttatistie*  eon- 
timing  th*  income,  financial  *tatua,  etc,  of  each  Company. 
R  U  pubHthed  <m  the  laat  StUurda^  of  every  other  montA— 
ote.,  Jomtorf ,  ttarA,  May,  July,  September  and  November, 
»nd  i*  fumithed  teithout  extra  eharps  to  aO  regular  aub- 
trrfber*  of  the  Chko.sicle. 

7%i  General  Quotation*  of  Stock*  and  Bonda,  oeeupying 
aim  page*  of  the  Chboniclk,  are  puMuhed  on  the  tklrd 
'  of  each  month. 


RAILROAD  EARNINGS. 


BOASC 


AdtroBdaek 

AUMkMT  Vkt. 

am£t.*b.  r«* 

St.  U  *  Baa  r 

AcK.toM... 

▲tUaniACIwr.* 

▲ltoBta*nai'a 


B^AO.KMtUoa*  Jpo« 


iuo* 

-tibwkJulT 
itbwkiulx 
tlbwkJalT 
>*»J 


WMton  Ubm 

Tsial 

■■L*0.«aatb« 
BMb*HMB'wl« 
■tr.AAllBDll*. 


lr.ak.*Tnoa  R  Jaoo 


June 
iDDr 
Utwk  ADC 

Ma 
Jair 


WmkorMe      1803. 


lilwkAiic 
l>twk  soK 
tUxrkJaIr 
Janr 
IMwk  Au( 
Mar. ... 
Jalr... 
Jaaa ... 
Mar  ... 
MaT.... 
Jalr  ... 
Jan*.., 
Jal»... 
Mar  .. 
Jana.. 
l»t«kAl« 

JUDr 

Jaiw 
Jane 
4Ul«kJulr 
JnDK 


■MoUrn  El«r 
•■CBo«k.APIli 

av.aBAp.  A  ii 

QlMlllHA  AM.. 

QiaadlaaPaflikr 
Ow.0Ba.OACa. 
Ow.MMlud.... 
OwtniorB.j.. 
Om ml  Pads*.. 
QpMialetflLC.. 
OhMlOa-ATkiA 
SviMrDAaaT 
CfearAia.Ai)o. 
Cbarqaa  I.«kr. . 
Aarsw.AOarl.. 
Ok«.*Oblo  ... 
Ckaa.  u.  A.S. « . 
Ohla.  Bar.  A  No 
OUa.  Bar.  A  U. 
nia^BaM.lTi. 
CfcilMW*  Bna 

Okl&Ot    WmI'o  34  Wir  JUlT 

Cb.J.K.AC  »«.y    April  

Cbl«.MII.A^(.P>  l«t»kAu> 
C3ilo.AOI>u>iUT.  4tti«kJalr 

Ai»Aa>Uiw'n.,Jun»    

OUa.Paa.AS  L.»  tttiwkJaIr 
Obl»irkr.AP    Jiiir  .. 
0hln.8t.P  >(..&<>   JiihP    . 
Chl«.  A  W.  4i.  a    Ithirkiaiy 

Cla. Ua.  A  i'uru  July     

(Xa.  Jack  A  Mac  tthvkJaIr 
Oa-B.  O.  AT.  P  ttkvkJuir 
Ala.at  0uath.  4ib«kJuir 
B.OrL  A  M.  IE.  4ttawkJulr 
Ala.  A  Vlokab.  4Ui«kJalr 
Ttaka.8b.  AP  4U>wkJnlr 
■riaoaarSrit.  «tbwkJaij 

Otan.  Bortha'ii  Juir 

Cta.rena.  A  v..  Jalr  

ObL  a  Manr  Jao*    

ClaT.AkTDDAL-n.  4thwkJalr 

CtoT.  Oaa.  A  Ao.  Juao 

CLOta.Uh.AS.L.  4IAirkJalr, 
Poo.  A  laat'o.  4ttai>kJul7 
OOT.  A  Man««u  4tlliikJalr 
CoL  Mawb.  A  t..  Mar. 
OoL  a.  r.  A  Tot.  Juoa 

••owAB  ltb«kJ'D« 

kAiAkv..  juir  .. 

.BIrar Marrk. 

jat  KlT*r..  4tbwkJDlr 

Ooar.  A  Uo  Ur.  Utwk  Aac 
.M.HcAW  JoJr 
LAAIp.  Jalr 
rxANo   4lk«kJalr 
A.AkU.  4tb»kJalr 

■th  a  Wiaa..  M«r 

X.T«aa.Va.A<»a  ft  wkjaly 

Bl«la.JoLACaai  Jalr 

K>iraka0pf1a(4-  Mar 

BTaaalarjMiaA  4UwkJair 
Braaa.*  Wek..  M  vi  Jalr 


189S. 


• 

15.448 

tS5,791 

9m. 3  u 

267.174 

\.-ilH.*lO 

a'4.4ttl 

3.»M 

1.661.2  > 

4M6.MI 

2.1S7.367 

5^.9 17 

lJi39 

8.06A 

4.114 

t».««7 

7i.7*' 

7t».6V'» 

81.768 

4U.OO0 

3J»7 

7.700 

LM0.IB7 

I48A.M8 

7.M9 

7.M0 

57.110 

0.000 

4.004 

A.ISS 

1*8.«S0 

17a.6M 

I67.204 

>.S9i,«7« 

»<t.lOI 

(37.014 

71.<I3» 

18'<.«87 
574.446 

'A  I  ^'i 

a.»i'. 

3: 

1.54U 


10.1161 


1803. 

0 

86.4SS 

1.310.449 

93.48U.0M 

A.oa4.4A4 


1.08S.M2 

378.100 

iAis.a3ta7.504.aso 


50.9111 

7jr74 

l.63«.10t 

4tf<i.»a7 

3.0»S,63A 
63.447 

!i.034 

S.KIO 
31.M6 
31.«76 
61,72 1 
04.079 
77.626 
416.00- 

3,303 

6.070 

9.0I-5 
41.393 

7.77« 

4.615 
3*3.360 

1S3.063 

3.338,3»  ■!-<•■ 

vn. 

83. 
SOS. 

698. 


Jon.  1  la  Lntm  Dmim. 


1802 


3SI.7M 
SS.SS5 

0.335.017 

3.071.506 

13.307.433 

1.511.339 

8.763 

103SS 

i.i5e'j'td 

3,047.161 

3.150.633 

81035> 

11,731.006 

10.330 

31.310 

7436.987 

5.443,546 

47,3  <» 

8l.03«< 

380.180 

01.474 

3I,2.M 

48.119 

5,0903il 


1.134,423 

1.847.953 

3.356.730 

300403 

I3/«4JV8J 

14.300 

81.911 

6.734,301 

5.46l,»7H 

44.2»-< 

70.715 

351.310 

7<t.787 

10.774 

8M3Utt 

5.666. 4K  - 

l.lM.Oa«l  l/>S<t.8<i% 


BOADO. 


LtUut  tm  nutgi  MtporHd, 


WtkarMo 


Oreat  North'n- 

8t.  P.  M.  A  M. 

Baal,  of  Minn 

Mootana  Cent 

Tbt.  •r*t«>». 

Gtr.Bap.AlDd . . . 

Or.  P.Wal.  A  Br. 

OoUACUeaco. 

HactiTlUe   

Hooa.Tuii.AWll 
Uoiis  e.*W.T*i 
Hamaat'oAShen 
Hateh.A8oath'D 
DUnotoOeBiral. 
lBdJ>eo.A  WeoL 
Ili.AOt.Nortb'11 
tlntaioe.  (Mex.i 
Iowa  Oentral. 
Iroo  Kallw*;. 
KaiiawliaA.>llrb 
Kaa  C  n.  A  8p 
K.aP,8.AMem 
ICCMea.A  Bir 
K.CKMa.A«. 
KaoAKnb.Balt 

KaawwA  weAi 

L.EM«A1I.  A!V>. 

UErtaA  Weal. 

LahlftiA  Had.. 

Loos  UUnd.... 

UmiUA.Vo.R1v 

LoatoBv.ASLL 

Loolav.A.Haatav. 

Lo«ll.II.A.ACb 

UM,8t.I..ATex 

Maeea  A  Blnn. . 

MaaelwaAiaK. 


Oni. 
ii^akaA  Inter-l 
iMaz.  Vailoaal. 
iMoXleMB-war 
MUwaiUaaA  No 
Mliowl  Boiure 
inMWII  O'T  • 
M,StP.A8.8.M 
Mo.Kaa.ATei. 
Mo,Pae.Alr»iiM 
Motile  A  BInu 
MoMlaAObIn 
Moat.*  Hex-UII 
Maafe.Ok.Aat.1. 
.V.  jarMr  A.N.Y 

WawOnASo-B. 
M  Y.CAH.R 
.S.  r.  L.  K  Jk  W 
.V.T.Pa.A01ilo 
N.  Y.*K.ICa<.. 
.'(.T.AIIartli'B. 
.•t.T.OM.A» 


Juir 

Jalr 

Juir 

July 

UbwkJalr 

Mar. 

July. 

Mar. 

Mar. 

June 

Juir. 

Juir. 

Jalr. 

June 

1 41  wk  Aug 

WkJulrJ' 

'  at  wk  Aujc 

Julv 

IthwkJuIr 

(thwkJuir 

IthwkJuIr 

itbwkjuir 

Jalr. 

Jalr 

Juir 

libwkjQlr 

Juir 

tibwkJuir 
July 
Utwk  Auk 
Mar 
4tb»kJalr 
tibwklulr 
4tbwKjulr 
Sd  wkJul 

July 

Mar 

JUlT 

34  «k  Juir 

litwk  Aa« 
Juue 
Utwk  An* 
*k  Juir 39 
tthwkJ'ne 
Jalr 
Jalr 
4thwkJulr 
Utwk  Auk 
l>lwk  .iuK 
Jd  vkJulri 

July 

Mar.   

June 

Mxrrb 

'••(wkAof' 
Juir  

jjuue    ..... 

.Vpni  

Marob 

July 

latwk  Auir 
Joa* 


1893. 


1803. 


•         I         8 
1.085,660!    084.631 
139,392|     119.048 
94,7601      74.688 
1.309.821  1,178.367 


5 -,797 

1.986 

2,355 

448 

S.088 

20,557 
8.500 
ti.615 


64,322 

2,012 

1,948 

837 

2.784 

24.6  i7 
0,789 
7.19 


1,73.^3491,419,566 


S'S,»57 

52.811 

3d,<K>0 

31,03i 

1 ,92 1 

9,<'S6 

5.43i 

95.024 

20,810 

21.264 

27.323 

26.135 

3,380 

5.183 

93,78J 

55,H4» 

146.640 

3J,2X2 

4il,U22 

5U.:iu 

93.135 

9,073 

4,823 

0«8 

4.527 

19.741 

141,39  < 

18^,833 

70.75'»l 

51.500 

52.181 

11,524' 

138  38>| 

1 27.334 

l»7.27  7 

a-'ll.UOO 

:<,»24 

3S0344' 

88/>0U 

S82.855 

33.787 

1.883 


3.->.23 

60.292 

37.624 

32,769 

a,80-i 

0.957 

5.S56 

10'i.49i 

22.51-. 


m.996 

9.341 

6.516 

09,i0i< 

30.797 

142.035 

32.318 

38.159 

583.266 

38,119 

li.o77 

5,320 

940 

4  140 

21.592 

132.287 

155  733 

8i.ue7 

47.8J6 

55,361 

10.606 

178.483 

151.773 

131.2  J» 

503,00!) 

3,727 

3«3,8tO 

33.234 

400,086 

81.977 

I.7V0 


a.93«.s31  3,79  1,039 

8,668,63J  8,742.72i« 

544.0t>o:    676.  JJi 


■   Jaaa 


Braoar.  A  T. 

FMabbarg 

rUatAP.Marf) 


July 
4UiwkJalr 

Jun«-    ...    J 
ifhwk   uly 


VI.W.AI; 

"    "iAa- 

__/l»  . .  .... 

a«a.B0.Ar.ii      iiiif    .., 

Qaoifkl'aAWr.  May.... 

« AvW,A  at.  P.IMarah. . . 
Cla,  B.  API.  W.'4lkvkJulrl 
Ottorttaoa....  4lb«kJulyj 
T«MI  all  Uaa*.'  Ith vkJniy' 

•raadrroak..     «• 
Ckta.AOr.Tr 
IM.Of.U.AM 


40/MO 
6.050 
18,738 
1S6.MT 
40.34S 
39.861 

is.ao« 

17,a«l 

341.068 

t/MM 

34.032 

1JI17 

33.0111 1 

lu3 

4<r' 
6. 

1,4  %* 

3.447 

331.060 

15.334 

S.06O 
97,743 

8.031 
97J00 
39.626 

3>,aoo 

27,195 
80,313 
35.345' 
91.573 
61.8051 

II 


.  .  .  .,tj  ;.> 
MM5.46I 
1.078.145 

•'-.%72 
!J5 
'II 


At.  I 
35.' 
17,1 
380.45  7|  4.738.2-JV 


36.694 
70W.201 
65.830 
13A>34' 
90.639 

S^ 

•MOl 
4.150 

45,043' 

1I.H40 
4.081 

7«.fll7 


1.828; 
33,84  2 

1.133 
34.233 


1J»5 

B73.677 

30,471 

3,380 

93.154 

4.363 

161.300^ 

373«5^ 

37,680l 

86,140 

72.103 

7,998; 

110,054 

•7.494^ 

11.151 

3.734^ 

80.330. 

653.140 

61,335 

1,623 
07,667. 
31,3301 

1,436 

UB.tSS 

17,540 

61.770 

4.0(3 


14,600 

5,696 

15,12s 


11.341 

153,376 

3.101 

582.201 

440.707 

^.865.430 

061.770 

190.396 

39,341 

1.643.7S3 

339.541 

13JIS 

964.46 

93.940 

4.8M.SS4 

336,947 

376.664 

673.332 

1.366.700 

1063  >6 

3,102,403 

522.477 

36.515 

211,336 

77.983 

773,"    - 

3,664. 

1,705 

70,-2o.5 

2i2.346 

747.£03 

201.924 

4  30.08 1 

10.441 

131.343 

360.312 

12.5,440 

1.7S3.403 

TIJ31,I56 

1,068.005 

617.443 


4.773,232 

11.419 

135.4)10 

7.985 

55t.5M 

373.080 

8.184.706 

093.12% 


latwkAo* 

lUkilfa  (fl.r'.i  Juoe 

:oitB'a<;«atrai.'jaDe 

NortlMniPaolBa  aj  «k  May 
«ru.Cl.Uoe«  {M  Wk  Mar 
M.P.A  Mr.Oent.  <d  wkJuly 

otaio  AMIM.....  Jiilr  

otaMRlrer 4(bwkJuly 

omoSoaUierD  .  Juir.  ... 

oaakaAML  I.. .April.... 

UraaDalmp.(.^.|jane 

PaCroon  AAla.  July 

CMa.Mbti%L   July 

PoaHftTaaU. 

PatoHan  ABv 

PlIMlftTJ 

PollA  A  Brtv  . 

i-bUa.AKea<l-( 

OoalAlr.Co.t 

TMaHMiAOoa.  Joae 
LaUch  Vallay.  Mat- 

PlM^gar.AUh.  Joiy. 

PlBNa.AI.,.K.  Jalr. 

r^K*Woat     Juir. 

^Ph CLA  rot  Juir 

HBo.  Pa.  A  p.  July  

Total  •jatem..  lit  «rk  Aug 

l'lll.rouD(.AA.tJuoe 

1-t.BoTalAAac.lfar 

bBoy.AW.Car.  Mar 


.1 

55.202! 
84.722| 

165.153* 
47,0'<3 

3U3.97JI 
43.3  73 

6>J.105 

41 -,233, 
86,763, 

4M>.i43 

324.030 
16,;i5 
48,379 
40.353 

323,7 1 4 
34,571 
17.M7 


Jim,  1  to  ImUH  Oat*. 


1893, 


1893. 


7,016,027,  6.573,584 
605.894       591,137 


667.640 

8.289,562 

1,337.  S38 

9,009 

22.326 

S.439 

14.461 

7l",3'oi9 
S-'.Sll 


645,806 

7,810,518 

1,391,613 

9,107 

19.607 

5,103 

13,796 

"78,066 
38,110 


11,634,080  10.565,714 
21l,<20       324,884 


3.314.745 
1,215.679 

's't'.tos 

197,708 
183,-284 


2.014.639 
1.070.184 

19.244 
214.577 

16!>.«19 


2,731.603,  3.730.737 


«05.7.<2 
73,678 
133,978 
two.  121 
209,557 
43.076 

2.030,889 
320,374 

2.'>3-2,0->6 
165.801 

1,053.240 


592.753 


181.447 

215.168 

46.«>1S 

1.002.433 
343,484 

3,526,038 
170.478 
741. «78 


12,361,352  1-2,008,810 


Juie     .... 

4ihwfcJuly 

.  June 

. June    

.  Jooa 

Jatia;. 


58.850 
74.320 

155,042 
42. HMO 

21  '.935 
4  2.011 

565,171 

363,3  79 
06.>HJ 

644,77 

3(0.546 
17,183 
48.760 
8«.460 

340.2UO 
30.172 
15,067 

.'•92.835 
.>2..^36 
43.  «35 


....  4,1' 
._.  6, 1  1 
....  l.l 

....I 


1,903,781 

326,550 

38,553 

6.710 

70.7.50 

789.866 

4,7«t.730 

1.069,232 

3.590. 1«0 

1,733.461 

854,449 

65.370 

006.038 

1.8<8,3  0 

5.572..50I 

14,916.303 

1,017.004 
434.223 

2,457,355 
65.758 
73.00  i 
38.553,720 
1 4.488. 3  >7 

2,32J,776 

1,440.105 
3t6..5J4 

3.28U.721 
832.635 
223,760 

6,032.653 
377,004 

3.4->4,5.50 

7,00d.646 

1.843,253 
18.265.954 

3.392,646 
*46.43l 
392,678 
195,823 

1,816,412 
18  .757 
127.000 
33.385,417 
501.820 
20,«,wO3 
■  •'■■1-19 


1.567.468  7,13^.4.52 


194.35U 

793/273 
68.869 

423,350 
30,606 

276,974 

l3-<.5tl 

1.807.123 

ll.-2»3,».53 

3.163.323 

6V>,a">5 


julnar  O  A  K.C-. 

iuab.AlMa.aya. 

Klck.Pfk8b.AP. 

iiish.  A  Palersl). 

lUoOr.Boatb'a. 

illoQr.WutTa.. 

-'acTaaeoiaAB. 

-<a«,Tal.AHt  I. 

^LUA.AT.  H. 

■^kUKaB'etAtlo 

■<uUBoattiw>m. 

■'t.PaalAUol'tb 

■laa  Ant.  A  2L.P. 

"laadonr.A  Tea. 

3.Prai>.AN.Pao. 

!*»v.  Am.  A  Moo 

-tar.Kla.A  VaaL 

■■llrattoa 

.-'loazCltyAHo. 

BoatfeBooad 

8o.PaaM«Oo.— 
Oal.Bar.*&A 
UtflTaWaat.. 
fStoa'aLAT. 

T«S.AN,OTl.. 
AUoDttoar*.''. 
Pacldo  •r*te<a 
Total  of  all.. 
OaMtIAT(Cal.) 
Soa.DiT.jCal.) 
ArllODa  IM-r . 
BswMeiDIr 


iulr 
March 

Juan ; 

4tb»kJulri 
latwk  AOK 

Juir 

Mar 

4tbwkJaly 
Juir 

latwk  AOf 

Jalr 

June 

July 

ttbwkJoly 

July 

June . 

July 

May 

July 


4.i,2.-iJ 
44.05 1' 
184.670 
14.020 
31,08) 
30,042 
1,103,730 
74.164 
32.378 
6.166 
30.000 
14,980 


Jltne 

June 

Jane ..... 
June  ..... 
June .... 

Jane 

June 

June  .... 

{May... 

May ; 

Kay I 


2.030 

7e.6-jo 

151.330 

146, 143 

542 

35373 

34.934 

"'i'.ooo 

38.570 
18.000 

310,613 

88,337 

307.020 

31.514 

141,138 

I    074,324 

3,038,000 

4,012,334 

I    008,570 


■2,2)3 
33,021 

1  20.606 
j7,6O0 
31.585 
46.225 

157.764 
14. -22, 
15,023, 
23.963 
1,050.600 
70.3O5 
31.720 
19,7rfll 
38,000 
11,021 
7.682 
32.000 
8.»il 
80.390 

303.457 

104.007 

393 

31.043 

47.074 

'io'.soo; 

30.743 
14.506 


164,727 
77,473 


-22.766 
354,235 
031.351 
474..504 
318.506 
1,663  375 
718.558 
131,072 
14l,32u 
150.776 

341.322 

135,-207 

32'>,39S 

1.339,363 

73,201 

88,403 

800.970 

15,603 

3,822.001 

074,651 

'858.256 

3.361 

460.718 

307350 

1.352.417 

2»,62) 

15O,7a0 

182,931 

3,16),701 
56.5347 

3.504.7.9 
113,5b0 
027,211 

6,484,022 


1,773,305 

342,309 

43,038 

5,406 

78.738 

786.586 

4.500,404 

801.336 

3,453.039 

1,806,704 

706.688 

76.708 

1.085,756 

1,690,487 

5,157.195 

15.055.885 

1,803,806 

316.034 

3.482.149 

64,013 

80.388 

35.118.047 

14.703.203 

3.242.007 

1380387 

303.408 

3.017.773 

700,134 

233.365 

5,150,050 

36«,706 

8,323,480 

7,748,843 

1.071,818 

14,1*5^.427 

2,-270,189 

378,507 

868,713 

188.080 

1,3-23.183 

112.601 

I    1.403 

33,605,453 

460,735 

887,768 

3.326,748 

10,784.538 

14.-265,517 

25.050,045 

6,00  !.235 

23.553 

305327 

7»7340 

354,383 

181,090 

1,370,150 

693,068 

103.436 

116,900 

156,634 


834.593 
74,665 
356,278 
16.621 
126.343 
001,470      . 
8.058.093  16.725,608 
3.060.473  :«3, 160,820 

809,405'   4,243,081 


167320 
88,430l 


891,2-25 
426,999 


330,467 

178,773 

347,365 

1,484,600 

61.744 

36.733 

708,168 

17.064 

2,397.731 

1,056.348 

661.416 

3.114 

403.744 

379,186 

1,653,-208 

30,100 

157,865 

08,187 

3,066.149 

430,7 17 

2,318,823 

93.074 

787.585 

5,345,900 

13.265,734 

2-2,111,634 

3,770,565 

788,648 
4 '0.51  9 


254 


THE    CHRONICLE. 


[Vol.  LVIl. 


itOAD*. 


■oothANor.Car.  K»j-. . 
Booth  Carolina..  Jul;.. 
Spar.  Un.  A  Col.  Maj.. 
MatcD  Is).  R.T.  June. 
BtonyClACMt..  May. . 
Bommlt  Branch,  luue. 

Ljkena  Valley  June . 

Tot'l  hotb  C«'»  June  . 
Texaa  &  Paclflo.  liitwkA.ug 

l*i.8.VaI&N.W  July 

Tol.  A.  A.  &  S.M.  2(1  wk  Apr. 
Tol.AOhloCente  Utwk.Xutt 
ToL  P.  *  West..  ItUwkJulv 
Tol.8t.L.4K.C.  JtbwkJuly 

TOLAScHaTen  April 

Ulater  ADel...    May 

UoloD  Padflo— 

Or.S.L.&U.N.  May 

Or.Ry.&N.Co.  May 

TJ.  Pao.  I).  &  O.  May 

"BtJo.ACM.lsl.  4iUwkJiily 

All  otber lines.  May. .. 
TotU.PSys.lMay. .. 

OentBr.AL.L.  May. .. 

Montana  Un..  May:.. 

Leav.Top. AS.  May... 

Man.Al.&Bur.  Mar... 

Gr'nd  total  /  May. .. 

Vermont  VaUey  March 

Wabaih latwkAug 

Wab.  Che».  &  W.  June 

Went  Jersey June 

•W.V.Cen.A  Pitt*  July 
We«tVa.&Pittf>.  May. 
Weat. Maryland.  July. 
•Weat-N.Y.  4  Pa  ithwkJuly 
Wheel.  &  L.  Erie  istwkAug 
■Wil.Chad.4Con.  May. ., 
■Wil.  Col.  4  Aug  May. ., 
WrJghtKT.A-Ten.  March, 


LattM  Eam\ng*  XeporUa.      J  *H.t  to  Latal  Pule. 


WetkorMo     1892-3. 


» 

7,743 
89.800 

8.616 
116.723 

2.742 

110,561 

96,108 

206.968 

89.731 

4,717 
26,577 
S3.773 
1H.943 
57,670 

2.058 
36,852 

6tf),202 

843,567 

499.962 

22,827 

1,732.398 


1891-2. 


496 

82.118 

7.386 

121.016 

2.720 

99.981 

86,585 

186,569 

108,446 

6,617 

19,6.55 

43,115 

17,148 

72,310 

2,177 

33,272 

685,709 

340,936 

611,691 

20.148 

1,740,740 


3,320,176.3,260,373 


1892-3, 


S 

12.836 

766.554 

45,924 

456,126 

9,016 

652,301 

553.240 

1,205.537 

8.732.548 

30.8S7 

839.004 

l,lfS.422 

532.744 

1.019.113 

6,611 

140,358 


80,483 

101,833 

2,266 

5,085 

3,455,251 

16,698 

264.000 

8,926 

167,707 

89,449 

39,309 

117,281 

103,600 

2-),465 

1,739 

44,624 

6,600 


92,027 

90.808 

2,025 

4,195 


2,539,369 

1.517,.549 

2,309,064 

676,053 

8,282,902 

15,209,673 

463,170 

323,077 

11,214 

18,268 


1891-2. 


9 
5.199 

73.5.387 

43.796 

459,138 

8,519 

616.282 

497. H7l 

1.141.1.52 

3,551,838 

27,046 

2'<0,265 

1,077.832 

544,220 

1,146,118 

7.837 

134,429 


3,400,91515,849,123 

14,850l         41.298 


297.000 

5,502 

181,607 

83,583 

30,190 

104.715 

101,800 

28,339 

2.533 

60,645 

6.205 


2.626.812 

1,548,841 

2,199.!tl7 

615,731 

8,500,764 

15,320,742 

495,616 

450,519 

15,691 

16,732 

16,057,861 

40.709 

7,927i55o    7,8'»4,3Hl 


47,562' 
768,633 
702,087' 
156,258 
682,771 
2,112,508 
920,021 
8.001 
291,997 


34,397 
711,047 
630.193 
119.185 
566,265 
1.917,849 
837.576 

11,956 
359,525 


*  Includes  Colorado  Midland  in  1893  and  1892  both  for  the  week  and 
the  year  to  date. 

t  Includes  Milwaiikee  &  Northern  for  all  periods. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina, 
k  Earnings  given  are  on  whole  JacksonTille  Southeastern  System. 
( The  business  of  the  Lehigh  Valley  and  Lehigh  &  Wilkesbarre  de- 
partment s  is  Included  in  1893.  d  Includes  earnings  from  ferries,  etc.. 
Dot  given  separately.  !  Meiioan  currenov.  e  ToL  Ool.  &  Cln.  includeil 
for  the  week  and  since  Jan.  1  in  both  veara.  /Includes  only  half  of 
lines  in  whicb  Union  PaciHo  bas  a  half  interest. 

Latest  Gross  Earnings  bj  Weeks.— The  latest  weekly 
eirnmKs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  preliminary  statement  of  earnings  for  the  first  week  of 
August  covers  24  roads  and  shows  a  loss  of  11  "76  per  cent. 


1«<  week  of  Auffusf. 

1893. 

1892. 

Increase. 

Deenase. 

Bait.  A  Ohio  Southwest. 

Brooklyn  Klevated 

Buffalo  Koch.  &  Pitts.... 

Canadian  Pacllic 

Chesapeake  &  Ohio 

Cblcaco  Milw.  &  St.  Paul . 
Denver  4  Klo  «rande... 
Intem'l  4  Gt.  Sorth'n ... 

S 

55,927 

29.307 

72,787 

419,000 

198,250 

574,445 

97,300 

52,811 

31,033 

146,610 

141,893 

70,756 

147,277 

380,000 

1,883 

84.722 

203,9)3 

41,055 

29,000 

76.620 

89.731 

33,773 

261,000 

28,465 

9 

55.447 

31,876 

61,721 

416,000 

223,36'. 

658,331 

181,300 

60,292 

32,769 

142,085 

132,287 

82,097 

185,229 

503,000 

1,790 

74,820 

213,980 

46,325 

38.000 

89,380 

108,446 

43.115 

297,000 

28,339 

480 

"s'.oo'e 

3,00i 

"i.K5:-> 
9,606 



"9"3 

9,902 

■"*■■■"■ 

""i26 

* 

83,9o6 

84,000 

7,481 

1,736 

Long  Island 

Mexican  National 

Mo.  Kansas  4  Texas 

Mo.  Pac.  &  IronMt 

New  Orl'aus  4  Pouth'n.. 
Hew  York  Ont.  4  West'n. 

Horfolk  A  Western 

Pittsburg  4  Western  Sys. 

Bio  Grande  Western 

Bt.  Louis  South  west'n... 
Xexaa  A  Pacibc 

11,311 

37,952 

123,000 

'i6',6T2 

2.^70 

9,000 

12,760 

18.715 

Toledo  A  Ohio  CenUal... 
Wabaab 

9.342 
33,OuO 

Wheeling  A  Lake  Erie . . 

Total  (24  roads) 

Net  decrease  (11-76  p.o.K 

3,273,648 

3,709,994 

35,828 

472,174 
436.346 

For  the  fourth  week   of   July   our  statement  covers  71 
roads,  and  shows  8' 15  per  cent  loss  in  the  aggregate. 


4<A  week  of  July. 


Frevlonaly  rep'd  (21  r'dal 
Atch.Top.  A  bail.  FeSys' 
Bt.  Loula  A  Ban  Fr.  Sya. 
Bolfalo  Boob.  A  Plttsb'tt. 
Burl.  Ced.  Bap.  A  North. 
Chicago  4  Gr.  Tniuk.... 
Chle.  Peoria  A  SU  Louis. 
Chicago  A  West  Michigan 
OIn.  Jackson  A  Mackinaw 
Cln.  N.O.  A  Tex.  Puc.5  rds 
Cleve.  AkroB  A  (^olumb 
Clev.  tin.  Chlo.  A  Bt  L 

Peoria  4  Eastern 

Cleveland  4  Marietta 

Current  Kiver 

Detroit  Gr.  Hav.  4  Mllw. 
Detroit  Lansing  4  North. 
Dolutb  8.  B.  4  Atlantic... 

„«t,   Flint  A  Pere  MarquettJ. 

ilC^  UraudKhpids  A  Indiana. 
^^       Cincinnati  B.  4  ft.  W.. 

Other  lines 

Kanawua  4  MIchlean — 
Kan.  (  Ity  tliu.  4  H;irlug. 
Kan.  City  it.  8.  iV  Mem.. 
Kaueaa  C.  Mem.  4  BLrm. 

.     JCeokuk  4  Western 

lAke  Krie  4  Wei<teru 


1893. 


9 

3,576,818 

981,213 

267,174 

105,630 

79,688 

77,938 

32,842 

49.63» 

18,738 

241,u6b 

23,901 

409,838 

52,968 

7,742 

2.021 

20,656 

27,198 

80,313 

65,819 

57,?»7 

11,810 

4,981 

9,050 

8,433 

95,024 

20,810 

8.380 

93.7S3' 


1892. 


Inareaie.    Dtereau. 


$ 

3,740,287 

1,086,922 

278,S00l 

89.421 

94,979 

58,944 

35.430 

49,636 

19.318 

289,547 

24,223 

425,496 

53,325 

7,592 

4,263 

21,154 

26.149 

72.193 

61.225 

61,822 

14,606 

5,696 

9,8.57 

.5,856 

106,493 

22.512 

9,341 

89,40^ 


$ 
98,056 


16,209 

'ia'm 
's'a 


180 


1,046 
8,120 
4,664 


9 
261.528 
105,679 
11,126 


15,321 


2,597 


580 
48,479 

322 
15,658 

560 


2,242 

498 


7,025 

2,768 

715 

801 

423 

11,469 

1,702 
961 

5,024 


ith  week  of  July. 


1 


Long  Island 

Louisville  4  Nashville.. 
Louts.  N.  Albany  A  Chic 

Mexican  National 

Mexican  Kailway 

Minn.  St.  P.  4  8.  Ste.  M..| 

Ho,  Kanans  A  Texas 

Mo.  Pacific  4  Iron  Mt.... 
New  Orleans  4  Southerni 
N.  V.  Ontario  A  Western [ 

Ohio  River \ 

Bio  Grande  Southern > 

St.  Joseph  4  Gd.  Island..! 
et.  Louis  Allou  4  T.  H.i 
e*ii  Frsn.  4  No.  Paciflc! 

laxar  A  PaciUu I 

Tolbdo  Peoria  A  West'n . .  I 
Toledo  St.  L.  4  Kan.City. 
Western  N.  Y.  A  Fenn.. 

Total  (71  roadsl... 

Set  decrease '8-15  D.a.l 


1892. 


1893. 

S 

126,031 

511,710 

93,135 

108.896 

51,500 

127,884 

196,681 

617,982 

1,730 

134.915 

16.725 

8.168 

22.827 

38,900 

25.873 

165,799 

18.943 

87,670 

103,600 


8,855,368    9,641,324 


Increase.     Decrease. 


5,016 


9.612 


2.679 
6.8  lO 


1,495 
"  1,800 


178,26  S 


9 

3,77» 
71,856 

'ib'.isi 

'23,894 

78.402 

207,728 

3 

""AOi 
11,625 


7.163 

18.762 


14,610 


964,227 
785.959 


*  Includes  Colorado  Midland  in  both  years. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  23,  The  next  will  appear  in  the 
issue  of  August  19. 

. aross  Earnings. . . -Net  Earnings.— "> 


1892. 


1893. 

Roads.  $ 

Den.  4  K.  Grande. bJune      747,189 

Jan.  1  to  June  30....  4,308.434 

July  1  to  June  30....  9,317,647 
Oeorgla a. July        80,892 

Jan.  1  to  July  31....      747,608 
Illinois  Central... a  June  1,952,406 

Jan.  1  to  June  30....   9,900,831 

July  1  to  June  30.  ..20,095,191 19,-291,760 
Mexican  National... June      331,160       325,523 

Jan.  1  to  June  30....   2,218,493 
Minn.  A  St.  Louis.a..  June      166,547 

Jan.  1  to  June  30. 

July  1  to  June  30. 
Philadelphia  4  Erie..  June 


775.295 
4,212,528 
8,830,947 
103,235 
798,-273 
1,605,825 
9,116,148 


859.708 
1,974.498 
558,891 


Jan.  1  to  Juno  30....  2,55t,039 


1,980,656 
178,191 
907,272 

1,985,033 
419,927 

2,326,743 

86,107 

463,744 


8anFran.4N.Pao.a..July        76,237 
Jan.  1  to  July  31....      460,718 

Wabash.b June  1,190,597 

Jan.  1  to  June  30 6,513,559 

July  1  to  Juue  30. ...14,220,444  14,389,331 

West  Vir.  Cent.  4  P.— 

July 89.419 

July  1  t.i  June  30....   1,163,985 
Jan.  1  to  July  31....      702,087 


1,123,025 
6,482,060 


83,583 

1,113,767 

630,193 


1893. 

$ 

316,007 

1,778,219 

4,035,562 

3,713 

116,100 

793,771 

2,943,134 

5,311,257 

•111,013 

•796,225 

49.683 

262,512 

706,813 

212,973 

847,690 

27,997 

126,681 

281,125 

1,363,525 

3,412,839 

23,281 
420,480 
262,614 


1892. 

9 

31.5,841 

1.708,152 

3,709,384 

14,746 

106,707 

401,428 

2,118,097 

5,221,740 

-118,203 

•626,587 

60,098 

334,827 

798,433 

84,403 

636,683 

39,575 

127,885 

302,055 

1,355,181 

3,556,804 

25,975 
387,622 
216,672 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotine  taxes. 

*  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  iucorue  applicable  to  interest  on  bonds  in  June 
was  $66,796.  at;ainst  $97,42i  last  year,  and  for  six  months  *t26,2d8, 
against  $138,727.  Mexican  dollars  are  treated  as  equivalent  to  80 
cents  United  States  money,  and  all  depreciation  beyond  20  per  cent  is 
charged  in  the  above  items. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  tlieir  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  aeficil 
above  or  below  those  charges, 

,—InUr't,  rentals.  <te.—^  ^Bat.  of  Net  Earns.—, 
1893.  1892.  1893.  1892. 

Roads.  S  $  $  » 

DenverA  Rio  Gr.... June      219,978       211,374         96  029       101,467 
July  1  to  June  30....  2,633,253    2,795,241    1,402,309       914,113 


ANNUAL    REPORTS. 


San  Francisco  &  North  Paciflc  Railway. 

("For  tlie  year  ending  June  SO,  1S93  J 
The  annual  report  of  this  company  is  promptly  issiiei  for 
the  year  ending  June  30,  1893. 

From  the  income  table  it  will  be  seen  that  the  surplus  rev- 
enue for  the  year  ending  June  30,  1893,  was  $61,745,  against 
$81,007  for  the  preceding  year.  This  is  not  due  wholly  to  a 
decrease  in  the  earnings.  The  gross  earnings  for  the  past 
year  were  only  $10,194  less  than  the  preceding  year,  and  in 
analyzing  the  traffic  receipts  as  compared  with  the  preceding 
year  it  is  apparent  that  the  slight  decrease  in  the  passenger 
receipts  is  not  attributable  to  any  local  effect,  but  to  the 
general  business  depression  and  naturally  large  travel  to  the 
VVorld's  Fair.  The  camping,  stage  and  excursion  travel  has 
been  as  heavy  this  year  as  it  was  the  preceding  year.  The 
diminution  in  freight  traffic  is  largely  explained  by  the 
shrinkage  in  basalt  block  and  tan-bark  shipments.  Notwith- 
standing the  decrease  in  gross  revenue,  had  it  not  been  for 
extraordinary  expenses  of  a  betterment  character  (which 
might  have  been  debited  to  capital  expenditure  instead  of 
operating;  expenses),  the  net  earnings  for  this  year  would  have 
compared  favorably  with  last. 

There  has  not  been  any  change  io  the  amount  of  the  capital 
stock,  but  the  bonded  indebtedness  of  tho  company  has  been 
increased  during  the  present  year  $30,000.  This  issuance  of 
first  mortsase  bonds  was  for  an  ad.litionil  3-37  miles  of  lateral 
track  constructed  below  Guerneville  and  placed  in  operation 
in  the  Fall  of  1892.  This  extension,  necessary  to  reach  the 
large  belt  of  redwood  timber,  was  made  in  accordance  with 
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a  contract  with  the  Sonoma  Lumber  Company,  and  will 
greatly  accelerate  the  shipments  of  forest  ptoductH,  as  the 
redwood  belt  thna  reached  will  furnish  heary  traffic  for  sev- 
eral years. 

The  statistics  for  three  years  hare  been  compiled  for  the 
Chronicle  as  follows : 


BARKCIOS,   BXramM  *!>D  CHABOE». 


Miles  operated., 

Mmmmgt— 
FMsencer. 


JWl.  exptus  and  mlseel. 


1889-9a 

lea 

880.45S 
8V9.071 

4»,768 


Total 75S,294 

Op«r»tiDf  ezpeaMS* 525.783 

X*tMmloc> 229,510 

lBl«rrM  OB  bonds 202,779 

8iBk1a«rnnd. 25.000 


189091. 
162 

• 

4ie,4Tg 

8d2.93S 
53.334 

832.648 
544,463 


1891-92. 

165 
• 
433,000 
399.259 

54,123 

886,472 
575,052 


1 892-93- 
165 

• 
431.501 
399.ST1 
54,902 

876.277 
579.262 


288,184       311,420       297,015 


206.633 
25,000 


205.412 
25,000 


210,270 
25.000 


Total 

Balance,  (arplu*, 

Aurlt- 


227,770       231,633  230.412  235.270 

1.731          56.531  81,008          81,745 

ocaaaAi.  aai-iiic*  JOirs  30. 

1890.            1891.  1892.  1803. 

r4alpaieat....l0a8L.88a  lO^V.m  10.8TO.981  10,437,096 
l(al«tal*.*«L.oa  kaad..  a7,M8  4a.SI9  M34S  40.3-<h 
F—amwiS—  b— <S...         S»,7«S         S5.6I0         S«.S97  25,VJ8 

nwiiiii aisiMi  ■Mn         SM.0S1       sft.158     io«.oea      m,ooo 

TMalSMCU 10,473,345  10,430,280  10,541,984  10.396,010 

ospMai  stock e.ooo.ao»  8,000.000  6,000,000  e,ooo.ooo 

BoodeddoM 4.176,000  4.130,000  4.124.000    4.188.000 

adraaeao. 167.SS4  

ataklBC  fund  paid 30.000  76.000      lOi.OOO 

BlUa  parable^TT 80.807        

aaMllM.nay-reUs.4te...         33,749  36,461  188,134         Wfi-Jl 

AacUkSttUonUaBaak. 39.433        

MIsaanaasona 82.896  1.543  906           2,417 

Malrereana  scoenat.....         13,365  71.917  152.924       214,6ei> 


Total  llaUimaa 10,473,»43  10.420.280  10.34I.»!>4  10,396,010 

HIaaeapoIla  A  8t  Uala  Ballway. 
CFur  the  year  ending  June  W,  ISMJ 
The  preliminary  report  for  ISW-M  farnialMd  lo  the  Chkon- 
ICUI  shows  rceulis  aa  below  : 


Earal 


klias 


BAaxwaa  akd 

1889-90.    1890-ai.  isai-aa.  isasgs. 

•            •  9  • 

^   1.307.114    IJ003a«  I.a«3.038  l.a74.4»M 

OparallasazfraAlasas..  1.001.950    1.009.146  1.186.600  1.2«7,6>i5 

Xeteamtac* >    303,174       316.218  798,433  706.X13 

noom  Acoonrr. 

latMa      1890-91.  18«1-M.  1892  03. 

ammftt                         9            a  a  a 

Xa*  sanlaait  ....> ^    005,174       3S«.3I8  794.433  706.>il3 

Other  tacoae 106,467        113.338  117,20i  lSe.361 


Tnul 612.041       631.477 

DtduH— 
Rentals. 63.281         65.033 


61.787 


815.174 
62.551 


salvias. 54a.7ao     6a«,4S3     aaa.88a     782.62U 

ta  taaa-ao paid  lalanal  ••IS.aTa:  la  1899-91. 9117^90:  la  1801-92- 
taa>13:  la  UM«a.  ai.»a9a9a.  iaaaaupald  iaaddltloa  for  mn 
sttaeltoB.  saalawaal.  alfc: la  1899«l.99aa,aH:  ta  laai-M.  a33a.27s: 
la  18»»99T15iH.77e. 


GENERAL  INVESTMENT  NEWS. 

BaltlMora  *  Okl9i— Tha  mtp  batween  Morsaatown,  w. 
Va.,  and  Uniootown,  Pemi.,  ka*  bfao  oloaid  up  by  the  c<>m- 
pletioo  of  the  extension  of  the  Htate  Line  railroad  from 
Uniontown  to  the  Went  Virginia  State  line,  where  connection 
ia  made 'with  the  Fairmoont  Morgantown  ft  Pittaburg.  The 
two  roads  were  conaolidated  this  week.  They  are  controlled 
by  the  Baltimore  ft  Ohio  and  will  giTe  the  latter  an  air  lino 
from  Pittsborg  to  Central  West  Virginia,  darel^ing  a  valu- 
able coal,  coke  and  timber  region. 

Called  Beads.— The  following  bonds  haTO  been  called  for 
payment : 

Wnr  jBXflBT  ft  ATi.A!rnc  RR.— Boode  of  1880,  nambere<l 
188.  S09.  840.  will  he  paid  Ang.  19,  intereat  ceaaing  on  tiiat 
date. 

Canadian  Paelllc.— It  is  announced  that  br  September  l.') 
the  (.anadian  Paciflc  Railway  will  have  completed  a  oonnec- 
tion  between  lia  main  line  and  St.  Paal,  Minn.,  via  the  Minne- 
noiiaat.  Panl  ft  .Saultbte.  Maria  KR., and  after  that  date  iu 
wknmA  paaaenger  uaioa  will  ran  from  VanoouTer  via  St. 
Fatd.  Dalntb  and  Sault  Ste.  Marie. 

It  ia  also  reported  that  the  Canadian  Paciflc  Railway  will  take 
POestsaiou  of  the  Montreal  ft  Western  and  commence  operat- 
ing that  road  aa  far  as  St.  Joriit*  on  September  1  next.    The 


'  line  is  now  completed  to  Si,  Joviite,  a  diatance  of  .'>1 
miles  from  St.  Jerome. 

Cklaaga  ft  Texaa— Uraad  Tower  ft  Cane  Ulrardean— 
tiraad  fewer  «  Carhaadale.— The  Chicasto  ft  Texas  bait  b^-on 
organized  to  ahaorb  the  Grand  Tower  ft  Cape  Oirardi-aa  and 
the  Orand  Tower  ft  Carbondale.  two  small  oonneoting  roads 
in  IlUaoU.  Bonds  and  slock  to  the  amount  of  fMOO.OOO  each 
have  been  aatttoriied. 

CaaiaMrelal  Cable  CeaiMay.— The  antborixed  capital 
stock  of  thia  company  Is  llO.uW.OOO,  of  which  amount  there 
waa  lialed  on  September  »>,  1889,  ia.718.000,  ^d  on  May  14, 


1890,  (1,000,000.  The  total  amount  isAueJ  and  Hated  by  the 
Exchange  to  date  is  $7,716,000,  leaviai^  a  balance  in  the  com- 
pany's treasury  of  $',334,000.  The  issue  of  this  balance  of 
the  company's  capital  stock  has  bjen  duly  authorized  by  the 
Board  of  Directors,  and  the  company  now  applies  to  the 
QoverntaK  Committee  of  the  Stock  Exchange  to  have  the 
same  regularly  listed,  making  the  total  amount  listed  |10,- 
000,000. 

Tbeeanlnaa  of  tlie  oompanr  (or  1892  were $1,890,377 

WorkluK  expeaaaa  for  l!i92  were 9762.513 

Intenet. 2-J.276 

Dividends 540,120    1.330.909 

Balance  transferred  to  tbe  reserve  fund $539,467 

The  application  was  approved  and  the  additional  stock  listed. 

Detroit  Bay  City  ft  Alpena.— While  this  road  has  showed 
improved  earnings  as  compared  with  last  year  it  i-i  stated  that 
tbe  earnings  have  been  applied  to  meet  fl'jatiag  indebtedness 
and  the  company  was  obliged  to  make  default  on  tbe  coupon 
due  Jttlv  1  on  the  first  mortgajre  bonds.  The  interests  of  the 
bondholders  are  being  looked  after  by  Messrs.  Drexel,  Morgan 
ft  Co.,  who  in  expectation  of  a  default  on  the  previoui  coupon 
in  January  last  then  received  the  asssats  of  a  majority 
ioteieet. 

Filchbnrg.— Thu  road  reports  for  the  quarter  and  year 
ending  June  30  aa  follows  : 

,—OmmrM»M.Jun*  30.^  ^T*mre»4titJtmf39.-\ 
1898.  1893.  189191.        1892-8. 

I  9  at 

Otaaseamlaa ...1.845.348    1.966.417      7.348.803      7,707,398 

Oparattnc  expaoses 1.830.444    1,390.012      3,112,697      5.542,689 


SsteamlBCB 494,904       376.403     2.236,104      1,164.609 

iBt,  taxes  and raotals...    367,214       367,904     1,449.123      1.464.838 

Sorpliu 127,690       208,301        788,983         699,787 

Florida  Central  ft  Pealasalar.- ThesUte,nent  telegraphed 
from  Jacksonville  Ust  week  that  the  Florida  Central  ft 
Pcninaiilar  Railroad  Oompaoy  had  been  sold  is  untrue.  The 
Florida  Central  ft  Peninsular  Railroad  Company  is  rapidly 
0(MM|lMing  its  extension  to  Savannah,  and  on  Oct.  1  it  will 
aMlBM  cootrul  of  the  South  Bouod  Railroad  from  Columbia 
to  SaTannah,  thus  fomiini;  a  short  line  in  connection  with  the 
Atlantic  Coast  Line  and  the  Richmond  ft  Danville  systems  be- 
twftn  Tampa,  Ocala,  Jacksonville  and  Savannah,  Washing- 
toand  New  York. 

MUffk  Talley-PhiladelphU  ft  Beadiar.— On  the  8th  inst. 
tiiaLaMab  V.ill--v  Railroad  Company,  by  permisaiun  of  Judge 
iraHar.  M  tlte  United  States  Circuit  Court,  terminated  tbe 
Icaaa  to  the  Reading  Railroad  Company  entered  into  Feb.  11, 
I8(i,  This  action  was  taken  in  view  of  tbe  continued  default 
oo  the  part  of  the  Reading  Coal  ft  Iron  Company  in  the  pay- 
naat  of  the  (ums  due  under  the  contract  between  the  Lehigh 
VWar  (^^  Company  and  the  Reading  Coal  ft  Iroa  Companir. 

ftaaident  Elisha  P.  Wilbur,  of  the  Lehigh  Val^y  Rtilroad, 
diaoliarged  at  his  own  reau««t  from  the  poaition  of  Re- 
o(  the  Reading  RaUroaa  Company,  and  John  Lowber 
Wahh  was  appointed  hia  ■noo'wor. 

A  meeting  of  the  Lehigh  Valley  Company  director*  waa 
held  at  the  company's  offices  ia  Poiladelphia,  and  at  iu  con* 
oloaion  a  circular  was  addreajtd  to  the  stockholders  of  the 
Lahig*i  Valley  Railroad  Company,  which,  among  other  thinxa. 


b  view  of  the  roatlaaad  dafaoll  aa  the  part  ot  the  Ptalla'Islplils  dc 
Bsaitlar  Coal  *  Iron  OMnpaajr  la  tbe  parmoat  of  the  snnu  du«  unilrr 
Ikeeoairact  dated  Prbraarr  ll.  lH*i.  twtwaen  the  Lehlsh  VallerCual 
rampaai  and  the  PklU<lrl|itala  A  Rntdinc  Coal  *  Iron  Companr,  tbn 
laWMkvallar  Ooal  Uomp*nT  thla  dar  deolarnd  said  rontroot  terml- 
SStl  It  balMI  pravMtd  by  ike  taiaia  of  the  laaas  of  the  l.^nlsb  Valler 
fiSaad  Osmpaar  to  tks  PbUadelphU  *  Raadln«  Ballroa  1  Oompanv. 
IkaaH  said  acTsenaat  batwaea  tbe  e>al  eoapaalst  rbould  be  terml- 
mmd  for  anrraaMia  wbaiaver,  then  that  tba  leaae  of  the  railroad 
i¥aa1il.  at  tbe  option  of  ihe  l«hUta  V.tllP7  Bailraad  OBapaar,  ba  alao 
at  Mas  tonainalad.  joar  board  have  ml*  day  exereUed  aald  opUda. 

■*1he  Board  daalrea  10  call  tbe  atiouUon  nf  ihn  >itoclib<>l<lanor  tba 
••anany  to  iba  (ael  that  tbe  rewunpll-iu  by  till*  oitnp*oy  ur  U«  prop- 
aivaaa  baaa  eStetsd  at  Ibe  moat  favorable  panod  lo  tha  ^rar  (or 
tWBI 


aapllaa.  tbe  larcaat  baalneM  of  ibe  oompao]-  and  toe  neavieat 

MMlMa  betas  Iboae of  taa  aatnna  aaaaon.  and  that,  by  tbeooinple- 
tlSer  Ika  eoapaay'a  llaea  lo  Batblo  aad  S^w  York.  It  U  In  a  po«ltloa 
MMadle  Miah  iraile  to  batter  atbet  tbao  ever  In  tbe  p  ist.    Tb*  fl-iat- 


dabt  of  the  aaBpaay  baa  Iwaa  araatly  reduoed  by  tba  paymsot  of 

pan4aar«oriaeaali,aadby  Ibe  fuodtax  of  a  part  lot  >  bonds 

faadlaa  of  tba  balaaoe  baa  only  been  dofarred  from  in  ua- 

saa  todiapoaeof  tbaeompaay'iMoarttlef  at  a  time  wben  tlin 

ware  anlavorabla  for  tba  plaelns  of  aoob  aocarltle*.  axaept  at 

ameaaaa. 

"At  taa  preaent  tlma  tbe  company  bai  In  Its  passaailon  flnt  m'lrt- 
■Ma  boada  on  lU  ooal  and  rallrea*  prep<rtlaa  am'raatlnit  to  $14,000.- 
OiO  at  par.  and  otber  avaliabla  aaaata.  aatinat  wbloh  the  J  ilnt  coul 
e^tatandlu  llabiliUea  of  tbe  Labl^b  Valley  Ballroad  Company  aad 
'1  i«blsb  Valley  Ooal  Compaay  are  laaa  Una  $4,000,000. 

I  Is  at  aooraa  probable  that  olroumaiaaoea  neeeasarllr  attendant 
BplieB  of  oor  property  at  a  period  of  extraordinary  flnan- 

..aey  may  r.anU  In  a  rMliieilon  of  dividend*,  but  It  la  hoped 

i  ba  only  lamporary.  and  tbat  at  an  early 'lay  tbe  beallhy  oon- 
I  aad  e^mlnic  capacity  of  yuux  property  will  be  proven  to  yoor 
I  satlstaetlon.'* 

Hm  petition  of  the  Lehigh  Valley  Co.  was  based  on  the  fact 
IBt  the  PhlUdelphia  ft  R<-n'ling  Coal  ft  Iron  Co.  defaulted 
Ib  Ito  nayment  tat  tbe  ooil  boih  in  January  and  February  last, 
aad  nat  on  March  30  lait  there  wns  due  the  Lehigh  Valley 
Ooal  Company  the  sum  of  |S>d8,768  08.  That  promissory  notes 
were  given  by  the  Philadelohia  ft  Reading  Coal  ft  Iron  Com- 
pany to  the  Lehigh  VdUey  Coal  Company  for  $)0i),030  of  the 
amount  so  due  and  unpaid,  but  that  all  of  the  note)  are  long 
aiace  overdue  and  noLe  of  them  paid,  so  that  the  gross  amount 
la  owing  to  the  coal  company. 

The  receivers  of  the  Pniltdelnhia  ft  R-ading  Railroad  Com- 
pany and  the  Philadelphia  ft  Reading  Coal  ft  Iron  Company 
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anawered  the  petitions  of  the  Lebigh  Valley  Company  assent- 
ing  to  the  abrogation  of  the  lease.  They  say:  "  Che  said  re- 
ceivers answ.  inK  admit  the  truth  of  the  averments  of  fact 
contained  in  said  petitions,  and  particularly  that  they  have 
been  and  ore  unable  to  make  payment  of  the  sum  of  $968,- 
768*68  for  coal  purchased  by  the  Philadelphia  &  Reading  Coal 
&  Iron  Company  prior  to  the  appointment  of  the  receivers, 
for  which  demand  has  been  made  by  the  l.ehigh  Valley  Com- 
pany, as  stated  ia  its  Haid  petition,  and  said  receivers  are 
unable  to  deny  that,  under  the  terms  of  the  contracts  referred 
to  in  said  petition,  the  Lehigh  Valley  Coal  Company  and  the 
Lehigh  Valley  Railroad  Company  have  the  right  to  end  the 
Mme  and  to  exercise  the  right  of  eatry,  as  in  said  petition  set 
forth. 

"The  receivers  further  show  that  having  given  careful  study 
to  the  question  of  the  probable  profit  to  be  derived  to  the  in- 
terests in  their  charge  from  a  continuance  of  the  contracts 
with  said  petitioners,  they  have  reached  the  conclusion  that 
it  cannot  be  anticipated  that  the  results  of  such  operation  will 
enable  them  to  provide  a  fund  sufficient  to  meet  the  accruing 
rental  upon  the  railroad  and  demised  premises  and  also  pay 
the  arrears  due  for  coal  purchased  prior  to  the  appointment  of 
the  receivers ;  and  a«  the  receivers  are  advised  that  under 
the  contracts  referred  to  the  Lehigh  Valley  Coal  Company  is 
entitled  to  demand  immediate  payment  for  said  arrearages, 
and  in  default  thereof  to  peremptorily  rescind  the  said  agree- 
ment, and  that  thereupon  the  said  railroad  company  is  enti- 
tled to  end  and  terminate  said  lease,  the  receivers,  therefore, 
assent  to  the  praj  er  of  the  said  petitions  and  such  order  as 
your  honorable  Court  may  make  in  the  premises." 

Mlssonri  Kansas  &  Texas— International  &  Oreat  North- 
ern.— At  Galveston,  Tex.,  for  several  davs.the  attorneys  for  the 
M.  K.  &  T.  R.  R.  Co.  and  the  International  &  Q.  N.  were  be- 
fore^ District  Judge  Stewart  for  the  purpose  of  arguing  the 
rnotion  for  a  temporary  injunction  restraining  the  luterna- 
tional  &  Great  Northern  road  from  interfering  with  the 
contract  entered  into  by  the  M.  K.  &  T.  with  the  Galveston 
Houston  &  Henderson  Railroad  to  transport  its  trains  to  and 
from  Houston.  The  argument  of  counsel  developed  the  fact 
that  the  M.  K.  &  T.  intends  attacking  the  validity  of  the  99 
years'  lease  under  which  the  International  is  operating  the 
Galveston  Houston  &  Henderson  road,  and  that  in  return  the 
International  people  will  attack  the  organization  of  the  Mis- 
souri Kansas  &  Texas  system  and  dispute  its  right  to  do  busi- 
ness in  Texas,  claiming  that  the  M.  K.  &  T.  of  Texas,  which 
owns  a  majority  of  the  stock  of  the  Galveston  Houston  & 
Henderson,  has  no  legal  existence  and  is  owned  anJconirolled 
by  the  Missouri  Kansas  &  Texas  Railway  of  Missouri,  a  foreign 
corporation,  and  that  the  contract  entered  into  by  the  M.  K. 
&  T.  with  the  Galvefton  Houston  &  Henderson  road  is  void. 

On  the  application  of  the  International's  attorney  Judge 
Stewart  granted  a  further  postponement  until  the  14th  inst. 

NatloDal  Cordage. — On  account  of  the  continued  stringency 
of  the  money  market  the  Reorganization  Committee  of  the 
National  Cordage  Company  has  decided  to  extend  to  assent- 
ing stockholders  the  option  of  postponing  the  payment  of 
their  second  contribution,  now  due  on  August  10,  tintil  and 
including  August  25,  provided  those  who  exercise  this  option 
pay  interest  on  such  postponed  payments  at  the  rate  of  6  per 
cent  per  annum.  The  committee  announces  that  steady  prog- 
ress is  being  made  in  the  perfection  of  unincumbered  titles 
to  the  various  properties,  the  cancellation  of  sub  leases, 
the  adjustment  of  ac^joimts  and  liabilities,  and  in  the  ar- 
ragement  of  other  matters  preliminary  to  and  forming  a  nec- 
essary part  of  the  reorganization  and  of  the  security  for  the 
proposed  readjustment  of  all  the  interests  concerned. 

Some  of  the  cordage  manufacturers  of  the  United  States 
met  this  week  at  the  office  of  the  John  Good  Cordage  &  Ma- 
chine Company,  in  the  Morris  Building,  at  Beaver  and  Broad 
streets,  for  the  purpose  of  harmonizing  interests,  advancing 
pnces,  and  forming  some  kind  of  an  association— possibly  a 
trust.  ■" 

Mr.  John  Good,  President  of  the  John  Good  Company,  pre- 
sided and  made  an  address.  He  said  that  the  object  of  the 
meeting  was  to  place  the  industry  on  an  equitable  and  per- 
manent basis.  A  business  for  which  there  was  yearly  a  de- 
mand amounting  to  $25,000,000  must  enter  widely  as  an  ele- 
ment of  prosperity  or  deprivation  into  the  lives  of  many  people 
It  should  therefore  receive  the  protection  of  economic  laws! 
Mr.  Good  said  that  during  the  past  ten  years  the  prices  of 
sisal  hemp  varied  from  3  15-16  cents  to  11  cents  a  pound.  From 
January  1  to  July  1  of  the  present  year  they  varied  from  I5U 
cents  to  4%  cents  a  pound.  The  cause  of  this  extreme 
Tanation  was  the  ruinous  competition  and  antagonisms  of  the 
manufacturers  who  had  sought  to  control  the  fibre  market 
outside  of  the  natural  laws  of  supply  and  demand.  "  1  hold 
that  this  evil  can  be  and  must  be  remedied,"  declared  Mr 
r^'r.""-*  u  e^^'re  cordage  industry  will  leave  this  coun- 
try, tor  If  the  price  of  raw  material  is  raised  by  unnatural 
causes,  in  like  manner  must  the  price  be  raised  on  the  con- 
sumer, and  what  is  left  but  for  Congress  to  apply  the  usual 
remedy  for  all  such  evils,  viz.:  to  lower  the  tariff  upon  the 
manufactured  article  and  admit  foreign  competitors  to  supply 
the  demand  of  this  country  V"  Mr.  Good,  in  conclusion,  sub- 
mitted this  proposition  : 

«nl3.liifi.l''S  n'a'i"fa<;t>"-ers  of  cordaRe  rorm  a  mutual  protective  and 
taoorporated  8j.»ocliulou,witli  (...islltutlon  and  hy-laws;  eMh member 
of  tliea»»oclatiou  U,  flic  a  suliabie  iHmd.or  make  a  deposit  of  a  certafn 
amount  of  the  stock  of  bis  company  as  a  forfeit  •  (")  let  tW,  aSU- 
•".".".S"'?'"'  ».?<'»'•''  o'  control,  consistJug  of  Hve  membeis  recelvina 
salaries  fiom  the  Association,  eacli  mem&r  of  the  traard  to  (five  "suit 


able  bond  to  the  A  esodation  for  the  f  althf  a1  nerformanoe  of  his  duties  ; 
(3)  this  Board  of  Coutrol  shall  be  emiHiwered  and  It  shall  be  its  duty  to 
haTccoBuizauco  of  and  to  regulate  tha  price  and  the  manner  of  pur- 
chase of  all  fibre  used  by  the  manufacturers  of  the  United  States  belong- 
ing to  thU  association;  (4)  this  boa'd  of  control  shall  have  the  power, 
and  It  shall  be  its  duty  to  fix  the  prices  of  all  manufactured  products, 
and  to  provide  suoh  a  system  for  the  sale  of  such  pro- 
ducts as  will  necessarily  exclude  the  cutting  of  pi-ioei 
and  the  giving  of  rebates  Id  the  trade;  (J)  this  board 
shall  have  the  power  and  It  shall  be  Its  duty  to  Judge  of  ylolatlons  of 
the  constitution  and  bylaws  of  the  Association,  and  to  impose  flne» 
and  penalties  when  necessary  for  such  violations;  (8)  the  board 
shall  have  the  power  to  Judge  of  the  q  lality  of  all  raw  materials  and 
of  all  manufactured  products,  to  condemn  or  to  approve  the  same^ 
and  to  require  at  least  a  standard  of  excellence  required  by  foreign 
natioiJB  in  the  perfection  of  our  manufactured  products.  But  neither 
the  board  nor  the  Association  should  have  the  power  to  limit  the 
product,  or  to  aid,  directly  or  indirectly.  In  the  sale  of  the  products  of 
any  manufacturer  beyond  firing  the  prices  and  classifying  the  goods 
as  specified  above ;  (/ )  it  should  be  the  duty  of  the  Association  to  take 
Into  consideration  and  to  provide  for  the  enactment  of  such  measures 
and  laws  as  may  be  necessary  to  meet  the  ends  of  this  Association,  to- 
promote  its  harmonious  growth  and  welfare,  and  to  secure  the  proteo- 
tlon  and  prosperity  of  the  great  cordage  industry  of  this  country. 

After  discussion  by  other  manufacturers,  the  following  reso- 
lution was  unanimously  adopted  : 

Raotttd,  That  In  view  of  the  disorganized  condition  of  the  cordage 
trade,  it  is  the  sense  of  this  meeting  that  steps  should  at  once  be  taken 
to  place  the  business  upon  a  more  stable  and  profitable  basis,  and  that 
with  that  end  in  view,  and  in  order  to  effect  concert  of  action  in  tie- 
trade,  a  committee  be  appointed  to  devise  plans,  to  confer  with  con- 
cerns not  here  represented,  and  to  submit  the  result  of  their  action 
at  an  adjourned  meeting;  and  that  said  committee  shall  consist  of  five 
and  that  they  be  appointed  by  the  chairman. 

The  National  Cordage  Company  was  not  represented,  nor 
were  the  Tubbs  nor  Fitler  companies  represented  at  the  meet- 
ing. 

The  meeting  finally  adjovimed  to  meet  again  at  the  call  of 
the  President  for  the  purpose  of  making  this  a  permanent  or- 
ganization. It  was  also  resolved  that  an  invitation  to  attend 
the  next  meeting  be  extended  to  those  interests  which  were 
not  present. 

With  reference  to  the  non-representation  of  the  National 
Cordage  Company  at  the  meeting  of  cordage  manu- 
facturers in  the  office  of  the  John  Good  Company 
the  Evening  Post  reports  that  it  was  said  authorita- 
tively that  "the  entire  meeting,  including  Mr.  Good, 
represented  an  ownership  of  not  more  than  1,000  of 
the  10,000  spindles  engaged  in  the  indu-itry.  The 
National  Cordage  Company  owns  about  O.SOOspindles,  and  the 
remainiuK  2,800  are  divided  between  four  companies,  as  fol- 
lows: Edwin  H.  Fitler  &  Co.  of  Philadelphia,  80J  spindles;  the 
Tubbs  Company  of  San  Francisco,  500  spindles:  the  PearsoD 
Company  of  Massachusetts,  900  spindles,  and  the  Plymouth 
Company  of  Massachusetts,  600  spindles.  These  four  compa- 
nies were  unrepresented  at  the  meeting  yesterday.  They  are 
the  only  companies  outside  of  itself  that  the  National  Cordage 
cares  anything  about,  or  wishes  to  combine  with.  A  combi- 
nation with  them  is  exceedingly  probable.  It  is  likely  that 
the  first  thing  the  reorganized  National  Cordage  Company 
will  do  after  leaving  the  hands  of  the  receiver  will  be  to  take 
steps  to  bring  about  this  consolidation.  It  will  then  control 
about  90  per  cent  of  the  industry." 

Norfolk  &  Carolina.— The  earnings  for  twelve  months  end- 
ing June  30  have  been  as  follows: 

1892.  1893.  Inc. 

$  s>  s 

Gross  earnings 310,624       365,518       54,893 

Operatlngs  expenses 230,847       256,681       25,833 

Net 79,776        108,837       29,060 

Railroads  in  New  York  State.— The  following  have  been 
filed  with  the  Railroad  Commissioners  at  Alt)any  : 

NEW  YORK  CHICAGO  ,t  ST.   LODIS. 

/— 6««''.  enrt.  Jime  .30. -^  --Six  irws.end.  June  30.^ 
1892.  1893.  1892.  1893. 

ffi  tl!  1!  It 

Grosseamings 1,436,887    1,511,242    3,035,116    3,144,326 

Operating  expenses 1,222,897    1,242,977    2,523,985    2,559,822 

Netoarnlugs 213,960       268,2fi5       631.131       585.004 

Otherincome 4,800  3,344  5,841  4,451 

Total  218,760       271,609       536,972       589,455 

Interest,  rentals  &  taxes...    258,878       282,864       518,431       565,208 

Balance def.10,118  def.11,255  8ur.l8,541  8ur.21,247 

MANHATTAN  KLEVATKD. 

^Qiiar.  end.  Jnne  30.-~  —rearcwrf.  June  30.—. 
1892,  1893.         1891-92.        1892-93. 

^  4^  d>  J> 

Gross  earnings 2,773.499    2,879,56'  10,695,977  11,086,359 

Operating  expenses l,i20,6S2    1,450,257    5,425.348    5,586,300 

Netearnlngs 1,352,817    1,429,304    5,270,629    5,500,059 

Otkerincome 33,000         3-">,000       140.000       140,000 

Total 1,387,817    1.464.301    5,410,629    5.640,059 

Interest,  rentals*  taxes..    605,429       684,469    2.414,916    2,668,767 

Surplus 782,389       779,835    2,995,713    2,971,292 

STATES  ISLAND  RAPID  TRANSIT. 

.-Q'.iar.  end.  June  30 ,  ,-Tear  end.  June  30.-s 

1892.            1893.  1891-92.    1892-93. 

S                     $  $                   4t 

Gross  earnings 234,869       279,117  1,046.630    1,054,029 

Operating  expenses 180,223       185,710  692,380       716,064 

Netearnlngs 104,646  93,407  354,250       337,965 

Int.,  rentals  and  taxes..      78.092         80,3«1  301, 13U       294,554 

Surplus 26,554         13,046  52,820         43,411 

Texas  *  New  Orleans.— The  application  of  this  railroad 
company  for  the  listing  ofj  its  consolidated  mortgage  bonds 
refers  to  its  application  dated  December  3,   1883,  for  listing 
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first  niartg.u(e  bonds.  Not.  1  to  1,620.  secured  by  firjt  mirt- 
ra^  upoD  the  coin3aay'd  main  liae  frooi  Hi)ast<)a  to  Orange, 
lOS'lO  mil^s  ia  leaxth,  anl  i'^  &rn.  inort{a{e  Sibiae  DtvUioa 
bonds,  Nos.  I  to  2,073  (formiif;  pirt  of  an  aathviz'^  iinua  of 
$2,,'S75,000  of  bond-i  secur^-d  by  first  mortgis^  on  the  Sibin^ 
Djvlsiin.  citendin?  fr  )in  Sjoiae  City  via  BMU-noat  ti  R  >!k- 
land,  10.3-78  miles:  aUo  to  the  apolicition  dated  April  31,  IS93, 
for  lifting  the  balauiw  of  $)K),00-)  pir  value  of  said  Sabiae 
Division  ujads.  I:  then  states  thit  thit  company  undiir  dite 
of  Aag[ust  1,  IS93,  eiecuted  a  consolidated  mortfcage  udou  its 
main  line  fr  ><n  Elo'istoi  to  Oranife,  and  its  Sibine  Divisim 
fr:>m  Sabine  Citv  via  Baaumont  to  R  ickland  (makia^  a  tjtil 
mileage  of  806.88  mtln).  to  sacurd  coawlidatad  mortgi^ 
bonds  to  b*  iMoed  ilieraQoder,  and  also  •■  further  sesuritv  for 
the  ^979.000  par  vala<«  of  9%biae  Dividon  boads  above  r'- 
ferred  ta  There  ara  authoriz  td  to  b>  issued  und^r  this*  c>n- 
solidatod  mortgage:  |2S  ^^3 

Ptast— OoaaolMated  boads  to  the  smoinl of «l,6i),00l 

e>mUlullBg  »■  laersMB  to  tint  am  mat  of  t<i«  boodad 

InrlstilrtiiiM  •!  the  eoapaar,  aad 
Bs«caa-fl»as«itMateit  boaiU  to  t»c  amoont  ot 2.375.000 

to  tM  iMMd  delUr  for  dollar  laesehaao  for  oautandlac 

SaklBO  DIvtsloa  bond*. 


Total ...Vt.ioa.ooo 

The  cooaotidatMl  mmgage  boada  are  psyabl'>.  principal 
and  intereat,  in  gold,  at  the  offloe  or  agency  of  the  company, 
in  theoityof  New  York,  are  dated  Aa^tui  1, 189),  dii  Au^U'it 
1,  1M3 :  interest  S  per  c^nt  p'r  annum,  parable  Fdbruu-y  1 
and  August  1:  total  authoriz «1  is<ue,  $4.t93,noO:  Nx.  1  to 
4.1M.  Bonis  hive  privil-^e  of  registration.  Tr4n<fer  offiM, 
Mills  BoildinK.  28  Broad  Sireot,  Neir  Y<jrk  City. 

The  said  91,S8').000  consolidated  mortgag-*  b  >nds  above  re- 
ferred to  (bein^  the  bond*  of  this  issae  other  than  t  lose  ex- 
changeable acaiast  Sabiite  Division  bonds)  have  been  already 
sold  aind  ^$f  aed  of  by  the  company. 
•TATBMKjrT  Or  opaBATiam  FOB  mi  TBA*  asDivo  t>ac.  Si.  14».! 

OroM  aaratao ^..... ....„•!.' 

Operatlnr expessa* ^ „..    ... 

SaralaaaoveropoiatlaBospaasos ^...... 

Olbar  laeoaa. t.m.'t 


total tnLTva 

ri»D  cBAaon  roa  m*  ra^a. 

laletwt  OB  arai  mortcace  7  par  coat  Iraadc $1 13.400 

Ifwt  ea  ■atlao  Mottoeo  «  per  sont  beads. ... .  IMSOO 

lalswt  ea  Patsawie  «  par  esat  bonds as.040 

atate  of  Tstas  ishael  4st«. axns 

Othor  expoasaa IMW 

— — ^       S49.10& 


■anUacs  ever  all  tisd  chargsa ..u.....m..>.....    tttMat 

The  debentare  6  pt-r  cent  bonda  teferred  to  la  the  foregoinc 
•MMBMBt  are  to  be  retired  at  or  before  maturity,  via. :  Dec  1 , 
18W,  oat  ct  proceeds  of  the  new  cooaolidated  boiida. 

•rATBitavt  o»  MBBts  ABO  UABuxnas  MAT  SI.  law. 

A. 

SlLTiCSOe    pint  auntean  7  an 

•1.020.000 


Osela<toad..        ....•11, 740,800 

Sakaidy  laadsiTao.esP 

IM1.S07 

3«»,«1S 


Otkar  lands  ta  Tsxaa 

(114.481  aarM) 

Dos    tTDB    aoathem 

raoitsoD. •n.ost 

P— ttowotbarparM—       314.7ao 

SappUsa  ea  head. S93.I7* 

Coadtoslsd  aesMiBU.        10ft.P79 


Pint  aunteaca  7  per 
e*BI  boads 

Ptrst  Buirtdaaa,  BaMaa 
Dl  v.,  7  p.  t.  boads  . . 

Dabsatara  •  per  esal 
bftads  ........  

ataia  d  Tssaa  Mtool 


2.S7J.O00 
S84.000 


•46.7  to 
13».<;6 


86,44S 

asssiB  ever 

UabUIHea S.IS7.S97 

Total •1S31S.740I        TOtaL •IS,813^> 

The  earnings  ani  operatiag  expenses  for  the  first  six  months 
of  the  ctirreat  year  (Jane  eattmaied)  have  bom  as  fotlows: 
BAHnsoa  ABD  orasATiao  axraaaas.  six  noanN  awmwo  nm  30,  i  «93 

Marntnfft 


9SS.ni' 


Js-inarT •!••.' 

Febnurr I8*,^^ 

March 17l,4«5 

April 14«,S«I 

»«ar U6.73S 

Jaoe  (sstimatadi 14#J4S 


ZSHm 

Operating 

maptt^Mt*. 

M^TSt 

»/»,o-.<i 

•SJiO 

77.4KI 

••.4S7 

75.CK7 

75.0«1 

7«.2'><> 

•3.047 

78.<)7^ 

78,<32 

•d.010 

Total ••••,•••  •4M.47y  •44I.8T8 

The  ofBeers  of  the  company  are  a*  follows:  C.  P.  Hunting- 
ton, Frrsident:  J.  Kruttacholtt.  Vice- President;  R.  S.  Bat«<>n, 
Secreury;  V.  i.  Huder.  Treasorer:  I.  E.  Oates,  AA<islant- 
Secretary  and  Aseiataot-Trsasiirer.  The  application  was  made 
to  have  $l,in0.000  cooaulidaled  m^rigage  bonds,  Nos.  1  lo 
1,990,  for  f 1 ,000  each  placet  upon  thn  rexular  li^t,  and  thin 
waa  approved  by  thf  Committee  on  .Stock  List. 

DaioB  Parlflr  —An  important  meeting  of  the  Union  Pa- 
cific Railroad  difrtotB  was  held  tbia  wt-ek  at  the  olBee  of  .Mr. 
0«*ge  J.  Ooold.  The  meeting  was  called  to  ooDsid<>r  the 
miaMlU  to  be  adopted  for  meeting  the  sinking  faml  ><  p'r 
cent  bonda  soon  10  mature.  Th«s4  bonds  appear  to  be  a'>iin>l- 
•ntly  aeeared  by  a  sarplus  of  land  aaaets.  btit  in  the  prettent 
silver-panic  times  ordinary  aaseia  are  not  immediatelr  avail- 
able. The  sinking  fund  8  per  cent  bonds, amonating  to  iii'>re 
than  15,000,000,  will  mataie  on  September  1.  A  plan  watt 
agreed  upon  whirh  gives  to  the  present  holders  of  the  sinkinK 
fund  bonds  the  opportunity  to  renew  under  present  coodi- 
tiooa  and  tale  of  interest  for  six  years,  the  company  reservint; 
ttao  riffat  for  tb«  traatoM  to  draw  the  bonds  at  par  after  the 


first  yaar  or  for  the  c  >m  jaay  to  rdd^iaa  ta-)  «vli)l*  a  nmit  of 
thi  biads  afwr-Sspwrnlsr  I.  18)4.  Ta9  mav.ar  wh  oli'^-jd  in 
tin  haadi  of  a  soiciil  ooamittei,  c  lasijtinj  of  A.  E  Orr, 
(}  -yt%i  J.  Q:>'ild.  E.  F.  Atkins  and  the  G>rdraaaaatdtriccor,  E. 
E'lery  Anlerion.  S  i'>i;riotion<  havj  oaaa  ra33ivad  fron  the 
direstors  for  a  c  >tsiiera')le  am'tua".  o'  th-t  ex.eaiji  bjals  on 
th»  trfrmi  miitiined  Tiu  ci  npiay  r-ssirvei  th?  ri(?hi;  to  re- 
j  --  T-'-ip-iiii  in  RXiess  of  |}.S0).0))."  Circular!  hjve 
t  i  t»  the  biadhil  ler*.    Tne  oimpany  will  anticipate 

til  ,  .  It  of  ine  intrtre<t  dui  on  S<p'«  n'>!r  I  01  all  bills 
pr-ueoted  for  ecceasioa  b^f  >rd  thatdit).  Tae  fo'l)7in{3Cate- 
m  "It  was  pfMsntei,  sh  >wiag  th-s  s'.at'ii  of  the  binds: 

(7  lion  PA<>iic  Company  smkin;  fuad  biadi  out^taading 
January  1,  1893:  -  i 

IViapon  boaiU •1,721.000 

itepstered  b>nd4. 455,000 

Total ...$5,170,000 

Bilaaoelo  himU  nf  ITilou  Tr.nt  Cm  jiiy.  Tru«te<!.  J»a.  1, 

1W3. fepre«eatlai;  aalDT««t« I slnkto < fund o  incrlbitloas  351,.'i01 
BdMaala  hADdt  of  Dalot  Frutt  Cospstiy.  TriKtea,  Jitn.  1. 

Qnll  Nprasaatlnr   proo«e<t<   dartvad   from   l%nls  sold, 

aaMiaBtea  depa«ikp*T(a«nU.  etc 85},ie3 

EsUMted  amo  lot  of  ouh  to  be  received  from  land  «a1m, 

etSMOlgbtm»atb«  to  Septemiier  1, 14SJ 509,000 

Tstal ' •1,401,865 

Rtlaaaa  of  debt  lo  be  prorlii«d  for , 8,771,334 

l.tad 00Btr«et4  or  ootoKouUttodlag  January  I,  i8i*3 3,697.890 

L^ssssHmuedpiroMDla,  Jaoaary  to  Aagatt 337,088 

Balaaee •3,3«9.90a 

AddasniBStad  value  of  nosold  laodj  Jaooary  1.  18M 3,070,000 


Total •6,448,903 

Thi  araiiin-  $'i.llS,902,  le«  the  amo  lat  $:i,77t.3M,  shows 
the  surplus  of  lecunty  in  eX'XM  '>f  the  amiuat  of  indebced- 
nen  to  tie  pro  rided  for,  namely,  $2,677,567,         J    j| 
The  circular  says :  ^   "^  1     -i 

"Xo  all>»-anc' has  been  male  in  the  for<j{<iia<  stitam^at 
ir  the  pw^iilf  failure  of  purchas-^rs  to  co-nplete  th'*  pay- 
m<nta  provided  for  in  their  c  )atmt4.     It  \^  believed,  how- 
eTlTi  that  0'>t  more  than  $100.0))  ia  am»int  will  uliiinitely 
bedsbtaltetl.     But  even  if  deftult  be  mid*,  ths  liaUuader 
will  a<aia  become  sabj-Kt  to  sale  anl  will  exoeed  in 
^  the  s'lms  due  upon  them. 

ijinder  the  present  m  >rtga<e  the  title  to  all  unsold  lands 
""^lo  lands  already  sold  bjt  s'.ill  under  c  intra'st),  i-i  vested 
nortga,{«  tru<tMea.  The  proceeds  of  all  land  sales  are 
directly  to  tne  trustee,  and  are  applied,  aa  in  the 
Indenture  is  provided,  to  the  purchase  and  cincellation 
of  IM  bonds  secured  thereuid-'r.  They  do  not  pats  into  the 
ooapaayV  treasurr.  Meaawaile,  the  tax«03  the  unsold  lands, 
thttuxmiesof  advertiain;  or  marketing  th?  lands,  and  the 
iaMsMoa  the  oatBtandin<  bonds,  have  neen  paid,  pursuant 
to  Ike  terms  of  the  trust  indenture,  by  the  railway  company, 
and  will  continue  to  be  nail  bv  the  railway  coojpany  under 
t^«»»— aimiaareement"    •    •    • 

"Tba  |S00,000  to  be  collected  from  January  1  toSiptember  1, 
im,  has  in  tiM  greater  part  been  received.  Toe  amount 
woald  have  been  mat^riallir  larger  were  it  nut  for  the  fiaan- 
oial  tranblea  in  the  Weat.  which  have  made  cillections  for 
Ike  pMt  sixty  days  exceedingly  difficult. 

"In  Tiew  of  the  preceding  statements,  the  company  deaires 
to  eater  into  negoUttioa«  for  an  extension  of  the  debt,  or  a 
part  thereof,  f»r  six  years,  intereat  oa  the  extended  debt  to 
laa  at  the  rate  of  ri<ht  p;>r  cent,  as  at  present,  the  boada  to 
ba  parable  i  a  United  States  gold  oin  of  the  pre  tent  weight 
aaa  flaenesa,  the  holders  of  the  bonds  thus  exteaded  to  have 
tbebenefi:  of  all  the  security  which  they  now  enjoy.  All 
moneys  derived  from  the  sales  of  land,  the  payment  of  inter- 
Mttmoontrscts,  or  otherwise,  now  covered  by  the  mortgage 
rfMll  ftill  be  remitted  to  the  Trustee,  and  from  time  to  time 
apphed  in  the  parcht« of  the  extended  b ind.4 at  nit  to  exceed 
par  and  interest ;  or  when  iMwds  cannot  b-  purcliai<>?<I  within 
that  limttatiun.  then  in  the  redemption  of  bonds  to  be  drawn 
by  lot  by  .the  Trustee  thirtr  days  prior  to  Septemoer  Ist,  1894, 
and  every  six  months  thereafter,  drawn  tMods  to  be  redeem- 
able  at  par  and  accrued  interest  at  the  due  date  of  the  coupon 
flist  maturing  after  such  drawing,  interest  to  cease  on  drawn 
bonda  from  and  after  tuch  date. 

"Tbe  OTHnpaoy  reserves  tbi-  right  to  pay  off  all  outstanding 
bWds  with  interest  a  cnied  thereon,  on  September  1,  1894, 
a%ai  the  date  of  the  maturity  of  any  coupon  thereafter,  by 
alMrtiaing  for  thirty  days  prior  to  such  payment,  interest  on 
•U  bond*  to  cease  after  the  dale  for  payment,  as  advertised. 

"  rhe  L^nd  Commissiooer  estimat-^  that  the  trustee  will  re- 
ceive during  the  period  of  the  propieed  extension,  from  par- 
tial payments  on  outstanding  coatraota  or  notes  and  from  in- 
lereat  oo  such  notes  (excluding  the  sum<  to' be  derived  from 
VKf  aalOB  made  during  that  period),  the  following  sums : 
nw.  iViiwtiMi.        Initrett.  toUU.    ■ 

»«eDse.,  1893.  and  1804...  •1,100,000  •iiiO.OOO  •1,450,000 
SVI.oOO  100,000  450,000 
i SM.OOO           S.VnOO  385,000 

22.V0O0 

325,000 

325,000 


IL 
lliT. 


Interetl. 

•iiiO.OOO 
100,000 
85,^00 
70.000 
55,000 
40,000 

8610,000 


305,000 
380,000 
365,000 


•3.075,000 


•3.465.000 
•       •       •       • 

"An  agreement  providing  for  the  extension  of  the  sinking 
food  bonds  on  the  general  plan  herein  s-^t  forth  has  b3en 
made  between  the  Union  Pacific  Railway  <>>,  and  the  Uoioo 
tyust  Co.  of  New  York,  the  trustee  under  the  mortgage. 
Copies  of  the  agreement  may  bi  had  on  applioation  to  the 
railway  company  or  the  trust  company."      .  ^ 
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%ht  Commercial  ^^imes. 

COMMERCIAL    EPITOME. 

FBtI>4T  NIOHT,  AugURt  11,  1893. 

The  volume  of  business  in  staple  commodities  has  con- 
tinued unuiuitlly  small.  Unsettled  financial  conditions  was 
the  principal  disquieting  influence,  and  has  led  operators  gen- 
erally to  confine  all  deals  within  the  limit  of  the  most  impera- 
tive necessity.  A  further  large  number  of  manufacturing 
concerns  has  shut  down  in  consequence  of  the  poor  sale  for 
their  products.  The  commercial  community,  however,  is 
disposed  to  entertain  a  feeling  of  hope  that  the  increasing  im- 
port of  gold  and  successful  legislation  by  the  specially  con- 
TBned  session  of  Congress  assembled  this  week  will  soon 
modify  the  existing  monetary  strain.  The  extreme  dull  con- 
dition of  home  trade  is  in  part  balanced  by  a  very  fair  expert 
demand  for  agricultural  products,  although  it  requires  the 
attraction  of  very  low  prices  to  secure  foreign  orders.  Spec- 
illative  dealing  in  leading  articles  of  merchandise  is  practi- 
cally confided  to  protection  of  outstanding  engagements. 
Generons  rains  are  reported  to  have  benefitted  growing  crops 
in  the  Scuth  ani  Southwest,  but  in  portions  of  the  middle 
and  Notthern  latitudes  continued  drought  still  excites  appre- 
hension. 

Lard  on  the  rpat  was  in  fair  demand  for  export  in  the  fore 
part  of  tha  week,  but  after  prices  had  passed  83^c.  for  prime 
Western  the  market  became  quiet.  The  close  was  steady  at 
8a8'25c.  for  prims  City,  8'803.  for  prime  Western  and  9-50c. 
for  refined  for  the  Continent.  The  speculation  in  lard  for 
future  delivery  at  this  market  has  been  quiet,  but  prices  have 
advanced,  owing  to  stron^fr  advices  from  the  West  and 
small  receipts  of  swine  at  primary  points,  closing  steady. 

DAILT  CLOSING  PRICES  OF  t.AKD  7UTURBS. 

Sat.        Moti.     Tuee,      Wed.     Ilmrs.  Fri. 

August  delivery c.       ..           ..       8-30         8-60       8-90  8-65 

Bepfmbei  deliverv o.    8-10      7'92      8-30         8-60       8-90  grt.S 

Octol)er  aellvery o.    8'05      7-85       8-80  850 

Pork  has  met  with  a  fair  trade  at  steady  prices,  closing  at 
|14  50®  $15  for  mess,  $17(a|19  for  short  clear  and  |17  oO(i§18 
for  family.  Cutmeats  have  been  dull  but  steady,  closing  at 
llj^c©  12c.  for  pickled  bellies,  12c,@10  lbs.  av.  6Jic.@7c. 
for  pickled  ehoulders  and  ]OJ^c.@lli^c.  for  pickled  hams. 
Beef  was  steady  at  S7  50(a$8  for  fxira  mesa,  |10@$12  for 
family  and  $14  50Co$I7  for  Extra  India  mess.  Beef  hams  are 
steady  at  $17i8$17  50.  Tallow  has  been  fairly  active,  closing 
film  at  4%c.  bid.  Lard  stearine  is  dull  and  nominal  at  lie. 
In  bhds.  and  tcs.  Oleo  stearine  is  steady  at  9c.  Cotton  seed 
oil  is  quiet  and  unchanged  at  35c.  for  prime  crude  and  43c. 
for  priae  yellow.  Butter  is  fiim  but  quiet  at  16c.@22c.  for 
creamery.  Cheese  is  dull  and  weak  at  7J^c.ffl9i^c.  for  Slate 
factory  full  cream.  Fresh  eggs  are  quiet  and  easy  at  ISJ^c.® 
16c.  for  Western. 

Coffee  has  continued  dull,  almost  to  complete  stagnation, 
and  prices  were  heavy  all  around.  Rio  quoted  at  16c.  for  No. 
7,  good  Cucuta  20@2nj4>.  and  interior  Padang  23@23^c. 
Contracts  for  future  delivery  have  failed  to  attract  invest- 
ment demand;  there  was  no  haste  to  cover  against  short  sales, 
and  with  further  liquidation  cost  inclined  to  lower  level. 
To-dcy  some  coveting  orders  against  sales  in  Europe  gave  a 
slight  advance  and  steady  tone. 

Auk 14-850. 1  Nov 14-8.5C.  IFeb 14-55c 

5?P« 15f0c.    Der , J4-8lio.    Mch 14-40c' 

Oot 14-900.  I  Jan ll-SOc.  I  May lllue; 

Raw  sugars  were  shaded  a  fraction  in  cost,  Inducing  more 
trade,  though  purchases  are  made  only  against  early  wants. 
Centiilugals  quoted  at  8^c.  for  96-deg.  test  and  muscovado 
at  mc  for  fc9  deg.  test.  Kefiued  sugars  have  sold  slowly  and 
at  generally  steady  rates ;  granulated  quoted  at  5%c.  Teas 
again  in  buyers'  lavor ;  other  staple  groceries  dull. 

Kentucky  tobacco  has  been  in  slow  demand  but  values  hold 

firm;  sales  150  hhds.  to  exporters  and  50  hlids.  to  the  home 

trade.    Seed  leaf  tobacco  has  been  without  change  and  dull- 

Bales  for  the  week  were  450  cases,  as  follows:  100  cases  1891 

crop.  State  Ilavata.  ]2@20c.;  50 cases  1891  crop.  New  England 

Havana,  25(B60c.;    100 cases  1883  crop,  Ohio.  6(a7c.;  100  cases 

1891  crop,  Wis^cnnsin  Havana,  9@ll}^c.;    50  cases  1891  crop, 

Zimmer's,  ll@l2c.,  and  50  cases  1891  crop,  Dutch,  12jl3c  • 

•n  oriS?  il*'''^'  Havana,  70c.(a  $110,  and  125  bales  Sumatra! 
fi  85®^  25. 

For  straits  tin  the  market  has  continued  dull  and  prices  have 
further  declined,  closing  easy  at  18-35c.  bid.  Sales  for  the 
week  were  about  100  tons.  Ingot  copper  is  dull  at  a  further 
decline  cl<  sing  at  9-66c.  for  Lake.  Lead  was  without  change 
and  dull,  closing  at  8  80c.  for  domestic.  Pig  iron  was  dull  and 
unchanged  at  la-75c.®15-50c. 

Refini  d  petroleum  is  without  change  and  dull  at  515c  in 
bbls.,  2-65c  m  bulk  and  5-85c.  in  cases;  crude  in  bbls.  is  un- 
changed, Washington  closing  quiet  at  4-85c.  in  bbls.  and  2-35c 
in  bulk;  nsphlha  SJ^c.  Crude  certificates  have  beendulland 
the  clr  8€  waf  easy  at  ^%\ic  bid.  Suirits  turpentine  has  made  a 
Wight  further  decline,  but  the  clofe  was  steady  at  25i^@20c 
Rotins  aie  dull  and  easy  at  9<J(8»7>^c.  for  common  and  good 
«traiced.  Wool  is  dull  and  nominal.   Hops  are  firm  but  quiet 
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COTTON. 

Friday  Nioht,  August  11,  1893. 
THE  Movement  of  the  Crop,  as  indicated  by  our  telegrams^ 
from  the  South  to-night  is  given  below.  For  the  week  ending 
cbis  evening  the  total  receints  have  reached  9.243  bales, 
(gainst  10,713  bales  la.st  week  and  10,205  bales  the  previous 
•veetc,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
5,070,710  bales,  against  7,110,661  bales  for  the  same  oeriod  of 
1891-2,  ahowinK  a  decrease  since  Sep.  1, 1892,  of  2,03  9,954  balef . 


Seeeipts  at— 

am. 

Mm. 

Tuei. 

Wed. 

rA«r». 

Fri. 

ToUU. 

Galveston 

84 

63 

389 

19Z 

27 

61 

818 

£1  Paso,  i&o  . . 

••••■* 

New  Orleans... 

339 

1,116 

213 

80 

769 

63 

2.630 

Mobile 

31 

24 

5 

911 

8 

1 

1,001 

Florida 

...... 

Savannah 

58 

176 

116 

43 

138 

23 

554 

Bransw'k,&o. 

Charleston 

105 

3 

377 

1 

6 

6 

498 

Pt.  Royal,  Ac. 

WilmlnKton.... 

2 

1 

4 

8 

43 

60 

Wash'ton,  &c. 

Norfolk 

30 
102 

107 

lis 

108 

403 

108 

876 

West  Point... 

102 

N'port  N.,  Ac. 

■■■■•• 



127 

127 

New  York 

Boston 

92 

113 

95 

33 

51 

48 

3S4 

Baltimore 

693 

693 

Phlladelph'a&c 

167 

132 

182 

833 

86 

90 

1,490 

Tot'ls  this  week 

1,040 

1.737 

1.492 

2.207 

1.499 

1,268 

9.243 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1, 1892,  and  the  stock  to-night,  compared  with  last 


since 
vear. 


Receipts  to 
Aug.  11. 


Galveston 
El  Paso,  &o 

New  Orleans 

Mobile 

Florida 

Savannah . . . 
Br'wick,i&o 

Charleston.. 
P.Royal,&o 

WllminKton.. 
Wash'n,  &c 

Norfolk 

West  Point 
N'p'tN..&c 

New  York... 

Boston 

Baltimore... 

Philadel.,&o. 

Totals 


1892-93. 


TAis    \  Since  Sep. 
■Week.     1, 1892. 


818 


2.630 
1,001 


634 
498 


60 


876 
102 

127 


391 

693 

1,490 


1,040,285 

56,563 

1,590,385 

169.404 

28,159 

782,970 

140,265 

287,627 

427 

159,900 

755 

287,662 

194,734 

22,845 

48,756 

120,232 

68,779 

70,957 


9,243  5.070.710 


1891-92, 


r/iM     Since  Sep. 
Week      1, 1891. 


699 


2,740 
53 

661 

53 

30 


398 
191 
37 
200 
711 
187 
141 


1,142,452 

43,539 

2,435,686 

264.896 

24,776 

1,020,260 

170,622 

462,351 

1,676 

161,218 

2,342 

520,252 

335.754 

47,766 

88,983 

149,468 

99,372 

89,251 


aiocK 


1893. 


16,668 


45,654 
4,091 


7,893 
13,830 

2,451 
10,417 


144.276 

3,100 

8,492 

12,949 


1892. 


16,066 


69,103 
7,304 


4,569 

14,582 

2,706 


3,305 
440 


276,641 

4,000 

13,48» 

6,181 


6.1017.110.664'    269.8711    418,386 


In  order  that  comparison  may  be  made  with  other  yeais ,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Ueceipts  at—      1893, 


Galves'n,&o. 
New  Orleans 

Mobile 

Savannah... 
Char'ton,&o. 
Wilm'ton,&o 

Norfolk 

W.  Point,&c. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


818 

2,630 

1,001 

554 

498 

60 

876 

229 

2,577 


9,243 


5070.710 


1892. 


699 

2,740 

53 

661 

53 

30 

39S 

223 

1.239 


6,101 


7110,664 


1891. 


2,565 

1,611 

218 

876 

373 

34 

477 

481 

1,241 


7,881 


6915.580 


1890. 


433 

1,583 

86 

233 

1,192 

36 

57 

99 

32 


3,756 


1889. 


473 

317 

19 

98 

9 


25 

5 

460 


1,406 


5304,763  5510.437  5326,960 


1888 


1,204 

1,526 

275 

4,436 

710 

153 

2,306 

2,693 

6.136 


19,449 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  19,221  bales,  of  which  10,935  were  to  Great  Britain,  3,374 
to  France  and  4,912  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1.  1892. 


4,420 


Extiortt 
from— 

Qalveston 

Velasco,  Ac... 
New  Orleans.. 
Mobile  4  Pen. 

Sarannah  

Brunswick 

Cbarleaton  — 
Wilmington... 

Norfolk 

West  Point.... 
N'p't  News,  Ac 
New  York. 

Boston 

Baltimore.. 
PbllBdelp-a,Ac 

Total  10,935 


Week  BnMnt  Awjmt  11 
JiPpoTted  to— 


tTtm  Sipt.  1.  1892,  to  J;«j.  11, 18S3. 
Bxvort«4  to— 


ertat  OonU-    Total 

Brit'n.  'ranci    nent.    Week. 


2,818 
1,875 


Hi 
SO 


8,871 


67 
727 


8,871 


6,119 

1,132 

777 

822 


Ortat 

Britain,  rranct 


182,808 
17.869 

608,1112 
43.69(3 
61,711 
67,776 
86,691 
71,102 

105,16? 
52.236 
10.892 

167,17i) 

221.189 
83,830 
19.809 


24.727 

2,l8l 
7,900 


32,688 
10,897 


Conti- 
nent. 


172.712 
33.242 

882,517 
400 

277,780 
20,499 

122,956 

67,829 

30.783 

7,700 

201,258 

6.888 

119,933 

416 


1,912  19,221  2,361,595  650.718  1,43,5,025  1,317,338 


ntal. 


759,088 

51,111 

1,326,987 

11.093 

361,213 

80,755 

217,550 

132,031 

136,952 

69,936 

10,892 

701.422 

228,387 

211,710 

20,225 
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In  additiOD  to  aboTe  ezpora,  our  teiegrsma  lo-aight  also 
glTO  na  the  following  amounta  of  cotton  on  shipboard,  not 
5«u«d,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  oar  special  use  by  Moasr^. 
Laml>3rt  &  Birrawi,  i^  Beaver  Street. 


(M  SJHpdoard,noteUarit-/or 

ttock. 

.4 u«.  Hat- 

0rmU 

rrwte*. 

OUktr 
fbr«t<m 

Ooat- 

WiM. 

Total. 

Hew  Orleani... 

ealreeton. 

BeTsanfth...... 

Charleeton 

Mobile 

Norfolk 

Hew  Yorlt. 

Otlier  port  .... 

813 
Nonew 
Hone. 
Hone. 
None. 
8,700 

3..:oo 

6.000 

None. 
Hone. 
Hone. 
Houe. 
Hone. 
Hone. 
9O0 
Hone. 

390 
None. 
None. 
None. 
None. 
Hone. 
&.S00 
l.&OO 

417 
116 
300 
300 

Hone. 

1.200 

Hone. 

Hone. 

1,620 

IIS 

800 

300 

None. 

4.900 

9,300 

7,30J 

44031 

16.35« 
7.593 

13,580 

4.091 

5.517 

134.976 

1B,49J 

Total  1893... 

13,713          900 

7,000 

2J33 

34.036 

345.835 

Totel  1892... 
Total  1891... 

12,362 
4,981 

«U2 
763 

8,905 
2.615 

379 
2,003 

23.498 
10,361 

S93.89d 

.Speculation  in  cotton  for  future  delivery  at  this  market  re- 
naaini*  within  narrow  bounds.  During  the  current  week  there 
was  at  times  a  diiplaj  of  animatioo,  but  only  temporary  in 
cbaracter.and  reprrspnting limply  an  effort  amongrsgular  oper- 
ators to  attract  outside  attention  Uj  thomarket,  Theymet  with 
practically  no  tuccesa,  however,  the  monetary  strmia  still  act- 
mtr  as  a  cMok  for  investins  ventures,  as  well  as  greatly  cnr- 
taiUDg  tbehandliDgofcottonforordioary  trade  purposes.  Ad- 
ditional milU  have  shut  down  or  curtailed  produciioo,  apia- 
ners  in  numerous  cases  refuted  to  negotiate  upon  any  reMoo- 
able  ba»is,  and  some  claim  supplies  enough  under  control  to 
offset  probable  wants  until  late  fall.  Meanwhile  old  cotton 
has  been  availaUe  at  receding  cost,  and  new  growth  offrring 
to  s  ome  extent  for  this  month's  delirrry,  while  the  constnic- 
tion  placed  niion  the  week's  crop  advices  was  more  favorabl<>. 
trnder  the  influence  of  the  features  noted  the  general  tendency 
of  values  was  downward  despite  advices  from  Europe  of  fairly 
encouraging chaiacter.  DuringSatnrday.MoodayandTuesday 
tha  market  was  without  public  cable  ad  vioM,  in  conaequence  of 
ofaaarraace  of  bank  hotioays  in  liverpooL  Duriog  that  t>erio<l 
wcatbar  reports  were  mending,  and  with  moderate  fluctua- 
tions prices  gradnallv  fell  off.  On  Wrdoeaday  offerings  were 
less  free  and  a  slightly  better  tone  prevailed.  Yesterday  the 
tone  was  weak  again  in  consequence  of  a  somewhat  better 
abowiog  of  crop  roodition  in  the  O  ivemment  report  tlian  had 
l>een  expected,  the  compilation  covering  the  dry  period  of 
July,  and  after  a  momentary  struggle  for  steadinets  the  value 
line  dropped  about  >(0.  under  selliog  out  of  local  holders  of 
long  rneagementa.  '  I'o-day's  market  opened  easy  but  reoov- 
•redand  made  a  small  gain  over  rates  of  last  evening  on 
mmora  of  more  demand  from  European  etrstom.  Cot'on  on 
th<>  fipot  has  sold  slowlv  at  a  further  decline  but  closes  steady. 
Hi'laliri;  uplands  7  ll-18c. 

Iha  total  sales  for  forward  deli  vary  for  tha  w«ak  ars  SW.aOO 
balsa.  For  immadiatedaliv«ry  tha  total  salsa  loot  up  this  wrek 
5,>M  balea,  Inetadiac  900  for  axport,  MO  for  eoaaomption. 
— -forspeoolatiaaaiMl  4.tOO  onooBtxaet.  TbafoUowtagare 
tha  oOMal  motaUoas  for  saoh  day  of  tha  past  waaa— 
August  3  to  Angtnt  1 1. 
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Low  MlddUnc. 
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trtrrukMKrr 
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SALBS  or  sroT  Attn  onimACT. 

amUtof 

Jls- 
part 

OeM- 

«f«e-,   0«» 
«fra|  Iraet. 

lelat. 

Bsrdsv.  DttHel  ■,«dee.. 
Ma»1*T  Unlet  at  l|,  dee. 

Tiieolar  i'laoT 

Wed-day, Unlet 

Thar'd'rSa^  •*udM. 
rriday..  atsaar..... 

too 

}§? 
Seo 
1X4 

'.'.11 

2.066 
600 

1.6M 

... 

3,au5 
703 
337 
SOO 

1,734 

4 1.80  J 

8i..'VoO 

lOt.500 

9S.VX) 

l.SB.%00 

101.51W 

TMal. 



200'       8«9'     ....'   4,700 

9l«» 

.Sfta.tno 

Thb  BaUB  Am>  Psioaa  or  Vwswm  are  shown  by  the 
MfowiagooBpnhflartra  table-  ^^  ■^■^ 


*  laslaiiss sales  la  Bsptaoiner.  189i.  for  Bepteiaiier,  1,700;  Septeia- 
r,  for  Oelsbar,  *MJ(O0;  September-Nnre'ober.  for  Novem- 


I79,ao0;  Beptember-Dseember,  for  Ueoember.  1.931,500;  Septem- 

"  r  Jannarf.  A.75l,tuu:  Beptember-Peliruarr.  for  Febro- 

Beptemt>«r-)(arab.  for  Mareb.  9,718.4  >' :   Hepteinber- 


,  tor'Jannarf .  A,75l,tuu:  Beptember-Peliruarr.  for  Febro- 
14.tl<A;  Beptemt>«r-)(arab.  for  Mareb.  9,718.4  >' :  Hepteinber' 
fbr   April.    4.t'i.i,«<>0:    Beptembor-Mar.   for   May.   6.670.300. 

Beptsmti^r  JuD*.    fur    June.    4,189,8ju;     Beptembor-iuijr,   for   J11I7, 

l,7s5,7ov. 

The  following  exchanges  have  been  made  during  the  week : 
-II  pd.  to  exob.  300  Sept.  for  Oct.   I  -21  p<t.  to  exnb.  400  Bant,  for  Nov* 
"06  pd.  to  axeb.  300  Au<.  for  Sept.  I  -12  p<l.  to  exnh.  509  Bnpl.  fur  Oot. 
'13  pd.  to  exob.  400  Sept  for  Oct     | -17  pd.  Ui  exob.  100  Jai  for  Mob. 
'17  pd.  to  ex«b.  300  Aoc.  tor  Oct.    |  '1 1  pd.  to  exob.  lOO  Hopt.  for  Uot. 

TBI  ViatSLA  SiTTTLT  OF  CXXTTOR  to-nigh  t ,  as  made  up  by  cable 
and  leiograph  is  as  follows.  The  CuntinenUil  stocks,  as  well  sa 
those  for  Great  Britain  and  the  afloat  are  this  week's  retiums, 
and  oonsequently  all  the  European  figures  are  brought  down 
to  Thursday  evening  But  to  make  the  totalx  the  complete 
Hgnrea  for  to-night  (Aug.  11).  we  ad  •  'he  item  of  exports  froaa 
tha  United  SUtes,  iacluding  in  it  the  e^parti  of  Friday  only. 
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Moekttt  Liverpool.. 
Mo«k  M  London — 


1898.  IM9Z.  1891.  !»»"„ 

....b»le«.l,24'2,000 1,424.009     959.000     684  255 

6.000         9,000        17.000       -23,000 


Totel  Orekt  Britain  stook. 

■took  at  Hamburg 

Btoek  at  Bremen 

■took  at  Ainsterdam 

Blo«k  at  Rotterdam 

BtMk  at  Antwerp 

moek  at  Havre 

Stoek  at  Marseilles 

Moek  at  Barcelona 

Btook  at  Q  <aaa. 

Btook  atTrleste 


1,248,000  1 

12.000 

110,000 

15.000 

200 

12,000 

364,000 

7,000 

103,000 

34.000 

81,000 


,433,000 

5,81)0 

101,000 

24,000 

200 

9,000 

397.000 

11,000 

76,000 

13,000 

52,000 


975.000 

4,500 

77.000 

21.000 

300 

8.000 

205,00<) 

10,000 

89,000 

10.000 

47,000 


707.000 

4.400 

3i.OO0 

6.OO0 

200 

6,000 

131,000 

3,000 

52,000 

3.000 

3,000 


Total  Oontlnental  stocks 678,200     692.000     471,800     241,600 


1,926.200  2,125,000  1,44»,800 


46.000 
76,000 
21.000 
269.871 
84,667 
6.604 


46,000 

62,000 

21,000 

418,388 

147,9.'i3 

103 


45,000 
25,000 
11,000 

204.593 
57,237 

8 


Total  Earo»ean stocks.. .. 
India  cotton  afloat  tor  Europe. 
▲mT  cott'nafloattor  Europe. 
EKrpt.BrastUAc^aflttorE'rpe 
Stock  la  United Statesirarts.. 
Btook  in  n.  S.  Interior  towns.. 
United  States  exports  to-day .  

Total  visible  supply 2,432,342  2,810,442  1,789,638  T. 

Ottbe  above. the  totalsot  American  and  other  descriptions  areas 

IJver pool  stock bales.  991.0001,20.5.000  737,000 

Oontineutal  stocks 539,000     490,000  297,000 

American  afloattor  Europe...  78.000       52.000  25,000 

0nlted  States  stock 269,871     418.386  204,593 

'DiiltedSttteslnterlorstockB..  84,667     147,953  B7,237 

Halted  Btttes  exports  to-day.  6,604            103  8 


950.600 

100.000 

25,000 

6,000 

53.191 

7,439 

2,008 


144,238 
follows: 

344.000 

140.000 

25.000 

53.191 

7,439 

2,008 


Total  Amsrlcan 


...  1,969,142  2,313,442  1,320,833     571,638 


Mast  Indian,  Braril,  *e.— 

Uverpool  stock 251,000  219,000  221,000  340,000 

LondOD  stock 6,000  9,000  17,000  23.000 

Oontlnent.il  stocks 139.200  202,000  174,800  103,600 

India  aDoat  for  Europe 46,000  46,000  45,000  lOU.OOO 

Xgypt,  BrasU,  Ac, afloat 21,000  21,000  11,000  6,000 


Total  East  India,  <ko 463,200     497,000     468,800     572,600 

Total  American I,9b9,142  2,313,442  1,320,838     571,633 

Totol  visible  supply 2,432,342  2,810.442  1,789,638  1,144.238 

Price  Mid.  Upl.,  Liverpool. 4iiBd.       3i6,ed.  4i4d.      6u,„d. 

Price  Mid.  Upl.,  New  York....        7iiisC.  7140.  80.       12ii6C. 

fgr  The  imports  into  C!ontmental  ports  the  past  week  have 
been  36,000  bales. 

The  above  flt^res  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  378,100  baled  as  compared  vdth  the  same  date 
of  1898,  an  increase  of  642,704  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  incxea»e  of  1,288,104  bale» 
as  compared  with  1890. 

SAT  T^E  INTEBIOB  TOWNS  the  movement — that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1891-93 — is  set  out  in  detail  in  the 
following  statement. 


QOOTATIONS  FOB  MlODUNO  OOTTOH   AT  OTHEB  MARKETS.— 

Below  we  give  closing  quotations  of  middlini<  cotton  at  Soui  ^  - 
em  and  other  principal  cotton  markets  for  eaoi-  dayo  the  wet-k. 


"««/( »ndinQ 

OLOsno  (jnoTiTiOHS  FOB  mooLrao  oottoh  ok 

Augiul  11. 

Batur. 

JTon. 

Tuei. 

Watnet. 

I%ttrt. 

rn. 

Galveston... 

738 

7H 

T* 

7'4 

7H 

7»u 

*ew  Orleans 

7'<« 

7'l8 

T^ 

7>4 

7-4 

7>4 

Mobile 

73J" 

74 

738 

7'4 

7^ 

7>e 

Savannah... 

7»8 

7'a 

738 

739 

7'4 

7>« 

Oharleaton. . 

7% 

7% 

7* 

71» 

7H 

7\ 

Wllmln(5ton. 

7>s 

711 

7'j 

7's 

7'J 

7>i 

Worfolk 

7S8 

7»8 

79,8 

7»1« 

79.g 

71a 

Boston 

7'g 

713l8 

713,8 

7% 

7% 

7lli« 

Baltimore... 

7'8 

7^8 

7^8 

7^8 

7'8 

7\ 

Philadelphia 

8'4 

8'l8 

Sifl 

2> 

%)i 

2i.'« 

Augusta 

758 

7=8 

71>8 

7=8 

7H 

7=8 

Uemphls... 

7»i« 

79l6 

7»18 

■^Z" 

7'18 

Z''« 

9t.Lonl8.... 

74 

7>« 

7'. 

77.8 

7'i6 

738 

Houston 

738 

739 

7>4 

7I4 

7>8 

7>« 

Olnclnnatl.. 

8>8 

8>« 

9^ 

8I9 

8»9 

8i« 

LoolBVlUe... 

8 

8 

8 

8 

8 

8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

A.tl>nta 7       Little  Rook ....      7»8  Newberry — ..        7H 

OolumbUB,  Oa.        7       Montgomery..       7  Raleigh IH 

Oolnmbna.Mlss    NashvlUe 7"4  Selma 7H 

Bnfaala Natohei 7iie  Shrereport ....        &\ 

BsoEiPTS  From  thk  Plantations. — The  following  tabl« 
indicates  the  actual  movement  each  week  from  the  plantationsi 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
flnally  reaches  the  market  through  the  outports. 


Weth 

JUc4ivtiatthePorti. 

St'kat  Inurior  Tovmi. 

IUe'pt$from  Plant'M. 

Eniint- 

1891. 

1892. 

1893. 

1891. 

1892. 

1893. 

1891. 

1892. 

1898. 

Jnl7    7 

8.907    12,874 

ia,384 

93.8iS 

174.644 

126.780 

4.794 

8,771 

"      14 

14.172    16.176 

15.762 

86,677 

186,696 

120,466 

7,004 

7,328 

10.448 

•'      21 

8,802    12.075 

H.ODl 

71.763 

169,a39 

110.869 

6,688 

894 

"      28 

7,330      5.979 

10.205 

66,676 

155.607 

97,788 

2,343 

2,197 

Aug.    4 

8.860      8.«56 

10.713 

61.586 

162,473 

91,651 

1.760 

8,822 

4.576 

"      11 

7.884      6.101 1     9,243 

57.237 

I47.953I  84.6871     3,5.'i6 

1.581'     2.259 
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The  above  statement  shows:  1, — That  Che  total  receipts  from 
the  plantations  since  Sept.  1  in  1893-93  are  5,026,743  balee:  in 
1891-93  were  7,303,688  bales;  in  1890-91  were  6,9.58,347  bales. 

S, — That,  although  the  receipts  at  the  outports  the  past  week 
were  9,243  bales,  the  actual  movement  from  plantations  wae 
only  2,8,59  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  1,531  bales  and  for  1891  they  were 
3,535  bales. 

Weekly  Overland. — In  consequence  of  the  smallness  of 
the  cotton  movement,  the  detailed  statements  of  weekly  over- 
land will  be  omitted  uotil  the  beginning  of  the  new  crop  year. 

Amount  of  Cotton  in  Sioht  Aug.  11. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  Aug,  11,  and  also 
the  takings  by  Southern  spinners  to  the  same  d  ite,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


1892-93,    1891-92.     1890-91. 


Receipts  at  the  ports  to  August  1 1 '5.070,7 10 

Interior  stocks  on  Aug.  1 1  in  excess  of 
September  1 *43,967 


;  :  51- 


9C^<DravOOTOCO^^pcXOa»-qOO<COtOO>»003M»COOO*-' 
OMMC^IO-^Ml^QO<l.JapOa.J|^OOOtOt^WtOtOtoOOC^COtOtOMtS 


MCCM      ftOMM      CdOD      MMkd  •    M.    *     ^o  MCCd} 

<x©ociia«ceiowM©aiKWioio'  a,  :  otc^Moaw 


8?S 
SrSS 


Mcoa*.»4f   00     MM    biVobVoMioo.       orot^taeoMM 

C^t0»9cp,g      M^  l^fctWO.-XarcC'OM,    OMif.Ml^©<0M 


•  Louisville  tlifures  "net"  In  both  years. 
I  This  year's  hinires  estimated. 

Theabovetotalssbowthat  the  interior  stocks  have  decreased 
during  the  week  6,981  bales  and  are  to-night  63,286  bales 
MM  than  at  the  same  period  last  year.  The  re  elpts  at  all  the 
towns  have  been  1,3T1  bales  more  than  the  same  week  last 
jear  and  since  Sept.  1  they  are  1,193,219  balee  less  tbao  'or  the 
wime  time  in  1891-93,  -  • 


Total  receipts  from  plantations 5,026,743 

Net  overland  to  August  1 1 !    8*7,728 

Southern  consumption  to  August  11 1    6i7,000 


Total  in  sight  August  11 6,531,471 


Northern  spinners'  takings  to  August  11  1,709,657 


7,110,664 
92,024 


6,915,530 
42,667 


7,202,6S8 

1,183,012 

617,000 


9,002,700 


2,178,09  i 


6,958,247 

1,<137,264 

572,000 


8,567,511 


2,000,406 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  decrease  in  amount  in 
sight  to  night,  compared  with  last  year  is  3,471,339  bales  and 
the  falling  off  as  compared  with  1890-91.  is  2,038,040  bales.     . 

Weather  Reports  by  Telbgraph.— Our  telegraphic  re- 
ports this  evening  indicate  that  there  have  been  good  rains  over 
about  one- half  of  the  State  of  Texas,  and  that  io  many  other 
sections  there  has  been  sufficient  moisture.  On  the  other  hand, 
the  drought  continues  in  a  considerable  portion  of  Texas,  and 
at  points  in  Arkansas  and  Tennessee  rain  is  needed.  I'he  effect 
of  the  rain  in  Texas  has  been  prin?ipally  to  arrest  further 
damage,  as  the  prospects  of  yield  are  said  to  be  already 
much  reduced.  Picking  is  becoming  more  general  and  a 
number  of  new  bales  are  reported  this  week.  There  are  com- 
plaints of  boll  worms  and  caterpillars  in  some  districts. 

Qalveaton,  T-'scaa. — Sixty-one  bales  new  cotton  received  this 
week,  making  341  bales  for  season  to  date.  Over  about  half  of 
the  cotton  region  of  Texas  there  have  been  good  rains,  greatly 
benefitting  crops.  But  over  the  other  halt  there  has  been  no 
adequate  rain.  Both  corn  and  cotton  are  irreparably  cut 
short  already  and  the  yield  will  faU  far  short  of  last  year.  We 
have  had  rain  on  two  days  of  the  past  week,  the  rainfall 
reaching  eighty-eight  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  80,  ranging  from  71  to  83, 

Palestine,  Texas. — There  have  been  splendid  rains  on  five 
days  of  the  week,  arresting  the  damage  to  cotton,  although 
it  is  irreparably  injured.  Rain  was  too  late  for  corn.  The 
precipitation  reached  three  inches  and  two  hundredths.  The 
thermometer  has  ranged  from  6S  to  93,  averaging  79. 

BuiUsviMe,  Texas. — We  have  had  magnificent  rains  on  four 
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d*jr*  of  the  week,  belpioK  cotton  much,  bat  the  already  ac- 
cmed  dsmaKe  ca  not  be  rptrieved.  All  late  ci to  i^  ruined 
and  not  worth  gather ioi;.  The  rainfall  has  been  four  incbes 
and  five  huodredths.  Average  Uw-rmometer  84.  highest  96 
and  lowest  72. 

DnUiM,  T'sea». — It  haa  rained  finely  on  four  days  of  the 
week,  but  the  rainfall  was  insufficient.  Both  com  andcoct'm 
aie  injured  paat  recoverv.  Tn«  wr«-k°d  rainfall  hai  been  one 
inch  and  lixiy  eight  liun<lr<-<ith!'.  The  th'-rmometer  has  aver- 
aged 8",  th«  highest  being  iM  and  the  l<>we8t  68. 

San  Antonio,  rtsea*.— The  weather  has  been  dry  all  the 
week,  and  crops  are  suffering  from  drought  ag^in  about  as 
bad  as  e*er.  Crone  are  injorfd  vrry  badly.  The  thermome- 
ter has  averaged  85.  ranging  from  74  to  Bo. 

UMmg,  TtoMU. — It  is  no  ■  too  late  for  rain  to  do  any  goo<l. 
Cotton  M  rtTj  badly  cut  short  and  all  late  corn  is  rainrd.  We 
have  bad  one  scalding  shower  during  the  week,  with  a  pre- 
cipitation of  but  twonandredtha of  an  inch.  Tbe  thermom- 
eter baa  ranged  from  72  to  M,  averaging  84. 

ColuwMa,  Teaea*. — There  has  been  no  rain  during  the  week 
and  crops  are  suffering.  Average  thermometer  84,  highest  96 
and  lowest  72. 

OMero,  nmtu. — One  insignificant  shower  tlie  past  week  ha^ 
done  no  good,  and  crops  are  suffering  as  badly  as  ever.  The 
rield  wiU  he  very  short.  fickinK  is  active.  The  precipua- 
tioa  reached  thirty-nine  hundredths  of  an  inch,  'rbe  ther- 
mometer has  averaged  87,  the  highest  being  100  and  the  low- 
est 74. 

Brenham  Ttxa*. — We  have  bad  beneficial  showers  on  three 
davK  of  the  week,  the  rainfall  reaching  eighty-seren  hun- 
diedths  of  an  inch.  Not  enough  rain  yet.  Picking  is  active. 
The  tbrnnometer  tans  averaged  86,  rangini;  from  72  to  100. 

BMom,  raacos. — There  have  been  welcome  rains  on  three 
data  of  the  week,  greatir  helping  cotton,  but  com  is  past  all 
Itelp.  The  precipitation  reached  one  inch  and  ten  hun- 
dredths. The  thermometer  has  ranged  from  60  to  M,  aver- 
aging 77. 

Fort  Worth,  r<aus.— We  liave  had  goo  I  showers  on  three 
days  of  tbe  week,  to  the  extent  of  seventy-five  hundredth-t  (jf 
an  inch,  bat  not  near  enough.  Crops  are  solfaring  badlv  and 
are  ii'juredjberond  reoovery.  Average  thai iimiuaw I  90,high- 
eat  96,  lowest  66. 

Weatkgrford,  Taea*. — We  have  had  showers  on  five  day 
of  the  past  week,  doing  soaie  gojd,  but  nothing  will  do  mu  u 
good  now,  as  both  com  aiMl  cotton  are  injured  pa<t  redem|>- 
tion.  The  rainfall  reached  eighty-seven  handreiUha  of  an 
inch.  The  thermometer  iias  averaged  81.  tbe  liigbeat  being 
94  and  the  loweM  68. 

Sew  OrUana.  Louitlimn.— Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  sixty-nine  hundredths  of  an  inch. 
Tha  thermometer  has  averaged  81. 

Arapaporf,  XoaMmia.— worms  are  *'«~«'«"g  tixmbleaonie. 
Cotton  has  been  damaged  by  drought  on  liiU  lands.  There 
hae  been  rain  on  two  days  of  tbe  week,  the  rainfall  being 
twentT-two  handredtlM  of  an  inch.  1^  tharmaoMlw  has 
ranged  from  6B  to  96,  averaging  81. 

Laka  CkaH$»,  Louftana.—ntn  haa  been  abimdant  rain 
«nd  Bonahine  the  past  week  and  everythiDg  is  growing  vigor- 
ously.    Average  themoinetar  7S-7.  highest  88,  lowest  S8. 

Of  lumbu;  mmlmlfpt.—BcU  worms  and  caterpillars  are  re- 
ported in  prairies,  but  no  damage  as  yet.  Rain  has  fallen  on 
three  days  of  the  week  to  tha  extent  of  thirteen  hundredths 
of  an  inch.  ThermooMter  has  averaged  83.  tbe  highest  being 
IMandtbelowMtaiu  -t>  -•  n 

MerkUan.  matlmtppL—tht  cotton  crop  is  opening  nicely. 
Rain  has  fallen  on  two  days  of  the  week.  The  thermometer 
has  ranged  from  67  to  97. 

Uamd,  Jf<a»tes(|>fX.— Caterpillara  ars  reported  all  over  the 
oooaty  and  there  are  some  bolt  worma.  But  very  littlu 
damage  baa  bean  doae  as  yet.  It  has  rained  on  one  day  of  the 
week,  the  preoipttalloa  reaching  forty-five  hundredths  of  an 
loch.  The  thennooMter  has  averaged  79,  ranging  from  6.'i 
to  91.  -".—•• 

lAttU  Boek,  /trfansiu.— On  Tuesday  evening  wa  bad  a  show- 
er and  thera  have  bean  Ught  sprinkiea  on  two  other  days  of 
iha  pas*  weak.  This  moiston  has  dona  good  to  com  and 
jprdeas,  bat  hardly  saffioient  for  tlia  porpoae.  Rain  enoash 
for  cotton  and  the  crop  in  this  sectloa  ia  good  to  date,  with 
MOBiise  of  satisfactory  results  if  that*  aia  a  few  more  rains 
bstirean  this  and  the  middle  of  September.  Rainfall  thirty- 
eUit  htiadredths  of  an  iadt.  Average  thermometer  80-7, 
hMisat  M  and  lowest  70. 

ndena.  ^rfcuisas.— There  has  been  one  sprinkle  tbe  pa«t 
week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Heavy  rains  sre  reported  in  the  neignbortMod,  bat  rain  not 
axtansivn.  j9ome  planters  think  this  section  will  make  an 
Mnngpenf,  or  more  than  last  season.  The  thermometer 
Wtiil  fron  66  to  94,  averaging  60. 

Mamphi§.  Tmnntet.-Tb*  weather  has  been  dry  and  hot  aU 
»*^aek,  except  one  mtaarable  shower  on  Thorsday.  but 
■■•™»  taiae  have  fallen  in  other  aectioos.  Crops  generally 
Bead  a  Making  rain.  Tbe  rainfall  reached  three  hundredths 
of  an  mch.  The  thermometer  has  averaged  89-7.  tlie  highest 
being  98-9  and  the  loweat  6»-8. 

tkukvilU,  reaafiiw.— The  cotton  crop  is  in  good  condition. 
Thc^orBoastcr  haa  averaged  79,  ranring  froaa  61  to  91. 
_JT?^^  ^Alotomo.— Oop  reports  are  verv  satisfactory  and 
Pyaifg  ■  in  progrees  in  some  sections.  Five  new  bales  have 
bean  reorived  to  date.  We  have  had  rain  on  four  days  of  the 
weak,  the  rainfall  being  eightr-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  79  to  90,  averaging  81. 


!  Montgomery,  Alabama.— ^e  have  bad  rain  on  four  days  of 
the  week,  the  rainrall  reaching  one  inch  and  fifty-four  hun- 
dredths.    Average  thermometer  80,  highest  88,  lowest  73. 

Selma,  Alabama, — The  maturity  of  the  crop  has  been  de- 
layed by  tbe  frequent  rains,  but  as  vet  no  damage  has  oc- 
curred. Caterpillars  are  being  poisoned  in  some  sections.  We 
have  had  rain  on  four  days  of  the  week,  the  rainfall  being 
three  inches  and  foiirteen  hundredih-i.  The  thermometer  has 
averaged  ><\,  the  highest  being  90  and  the  lowest  71. 

Ifadt-ion,  Florida. — Crop  reports  continue  favorable.  Rain 
has  fallen  on  three  days  of  the  week  to  the  extent  of  eighty- 
six  hundredths  of  an  inch.  The  thermometer  has  ranged  from 
70  to  89,  averaging  81. 

OohtaiMu,  Otorgia. — We  have  bad  showers  on  two  days,  the 
precipitation  reaching  fifty-eight  hundredths  of  an  inch.  Av- 
erage thermometer  88,  highest  90  and  lowest  77. 

savannah,  deorgxa. — There  lias  been  rain  on  six  days  of 
the  week,  tbe  precipitation  reaching  one  inch  and  nineteen 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  92.  and  the  lowest  70. 

Augusta,  Oeorgia. — Accounts  from  the  crop  are  not  good. 
Warm  days  and  cool  nights  have  'caused  rust  and  shedding 
to  a  considerable  extent.  First  new  bale  retMsbed  here  on 
Monday.  Two  received  to  date.  It  has  rained  lightly  on 
three  days  of  tbe  week,  the  rainfall  reaching  fifty-five  bun- 
dradtfai  of  an  inch.  The  thermometer  has  averaged  79  and 
r«Md  from  66  to  89. 

epiirlesfoM,  SoMth  Carolina.— There  has  been  rain  on  four 
days  of  the  week,  the  rainfall  reaching  thrae  inches  and 
twenty-five  hundredths.  The  thermomettr  has  ranged  from 
70  to  90,  averaging  79. 

tttlllmrg,  8o%Uh  CaroHtta.— Cotton  is  doing  well.  We  had 
rate  on  four  days  in  the  early  part  of  the  week,  the  precipita- 
tion naching  two  incbes  and  twentv  hundredths.  Average 
ttaannometer  7.^-9,  highest  84.  lowest  66. 

WUaan,  /forth  OoroMiia, —Telegram  not  receive.1. 
Tba  following  statement  we  have  also  received  by  telegraph 
s  -owing  the  height  of  the  rivers  at  the  points  named  at  3 
o  -look  August  10.  1898,  and  August  II,  1899. 
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9UA.  RjVKR  MiLX.  DiviDiXM. — In  our  editorial  oolumna 
to-day  will  be  found  an  article  ahowing  the  results  of  opera- 
tions of  Fall  River  mills  during  the  third  quarter  and  first 
nine  months  of  1868. 

lanta  Octroi  Motbiost  raon  aix  Posts.— The  receipts 
snd  biMnents  of  eotton  at  Bombay  have  t>een  as  follow*  for 
tbs  week  and  rear,  bringing  tbe  figures  down  to  August  10. 

BOMS  AT  BBOBDTS  AMD  SnirasTS  rOB  POCB  TBABS. 


1,000 


OmU- 


IMoi. 


»rUmim 


OmM- 


rtat. 


Wttk. 


7,000  8,000    44,000!803.000     847.000    7.0001  l.T'JO.OOO 

'  fl0.OOO;82H.OOO     8»7.0O0    6.000  1.740,000 

I.OOO'  1.000  103.000:01  H.OOO  1.021,000  lU.OOO  3,04.'i.00O 

3.000  3.000  309.000 /.//7Jix»  1.48tf,000    7,00012,11*7,000 


Aooording  to  toe  foregoing  Bombav  appears  to  show 
an  tieraass  compared  with  but  year  in  tne  week's  receipts  of 
1,6M  halsf  and  an  iii«reas<  in  shipments  of  8,000  hales,  and 
tha  ridpnents  ainoe  Sept.  1  show  a  deersosa  of  50,000  {mUss. 
Tha  ■oramsnt  at  Oaloatta.  Madras,  and  other  India  ports  for 


iMtTCportad  week  and  since  the  1st  of  September,  for  two 
■,  has  been  as  follows.     "Other  ports**  oovar  Oerloa, 


f&S? 


Kumtohee  and  rVmonada. 
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112,000      101.000 
113,000  I     181,00» 


sxroan  to  suaors  raoa  au,  uioia. 


/Mm— 

i9»a-»8. 

1891-99. 

189041. 

IMS 

wmk. 

Muss 
MtpUl. 

wttk. 

Mm* 
aepl.l. 

Thit 

tHtk. 

«MS* 

ApLL 

4ombay. ...... 

tllMherports. 

8.000:    847,000 
3.000:     101,000 

3,000 

807.000 
181,000 

1,000 
5.000 

1,021,000 
240,000 

•v»i« 

10.000 

1.008.0O0 

3.000 

1.073.0OO 

A.OOO 

1.2(31.000 

ALBXAKURiA  KacKiPTH  AND  .-iHiPKures, — Througfa  arrange- 
nants  we  have  made  with  Messrs.  levies,  B«iaoni  ft  Co,,  of 
Uawpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
tha  ■nrsmsnta  of  cotton  at  Alexandria,  Egypt.  Tbe  foUowiag 
**9  the  raeelpts  and  shipments  for  the  past  week  and  for  the 


.  shipments  for  the  past ' 

iiwwa|Niiiilliig  week  of  the  previous  two  years. 
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■aealpta  (oantu**).... 
Thtaweek.... 
BiDoe  Bapt.l. 


1892-93. 


5,143.000 


1891-92. 


2,000 
4,664.000 


1890-91. 


4,01  S.uv^' 


Sxporia  (bales)— 
XoUverpool .... 
To  OoDtioent 


TkiM 
wmJc. 


Sine* 
Sept.  1. 


4,000  311,000 
4.000  317,000 


Total  Earope 8,000  658.0001    9.000  006.000 


This 
w*ek. 


Bine* 
Sept.  1. 


2,000  329.000 
7.O0C277.0O0 


vuk. 


ainot 
Bepl.  1 


279.000 

1,000  291.000 


1,000)530.000 


A  oaatar  U  98  ponnda. 

This  Btatement  shows  that  the  receipts  for  the  week  ending 

Adg.  9  were   cantars  and  the  shipments  to  all  Europe 

8.0u6  bales. 

Manchkstbr  Market.— Our  report  received  by  cable  to-night 
from  Mancliester  states  that  the  market  is  dull  but  steady  for 
yams  but  firm  for  sheetinRS.  The  demand  for  India  is  poor, 
but  for  China  is  good.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previoofl  weeks  of  this  and  last  year  for 
comparison: 
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6 
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4>ia 

4 
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Cotton  Crop  Circular.— Our  Annual  Cotton  Crop  Review- 
will  be  ready  in  circular  form  about  Thursday,  the  7th  of 
September,  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their  orders 
as  soon  as  possible,  to  ensure  early  delivery. 

JuTB  Butts,  Bagoiko,  &c. — The  demand  has  been  very 
light  for  jute  bagging  during  the  week  under  review.  The 
close  to-night  is  at  4i^c.  for  \%  lbs.,  5c.  for  2  lbs.  and  5J.^c. 
for  standard  grades.  Manufacturers  are  prettv  well  stocked 
up,  and  jute  butts  have  been  very  quiet.  Quotations  are 
1  l-16c.  for  paper  grades  and  'i-%'$i%c.  for  bagging  qualities. 

The  AoRicuLTURAL  Department's  August  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  on  August  10: 

Tbe  condition  of  cotton  is  reported  at  80'4,  a  decline  of  a  little  over 
two  points  since  last  montli.  TUia  is  the  lowest  average  for  Auguji  ever 
given  out  by  tue  Department. 

The  averages  hy  States  are:  For  Virginia,  88;  North  Carolina.  84; 
South  Carolina,  76;  Georgia,  83;  Florida.  92;  Alabama,  79;  Mississippi, 
81;  Louisiana.  8P;  Texas,  72;  Arkansas,  89;  Tennessee,  83. 

The  general  averages  in  August  for  several  years  are  as  follows: 
1892,  82  v;  1891,  889;  1890,  89-5;  1889,89  3;  1888,  87-3,  and  in  1887 
It  was  93-3. 

The  present  low  condition  is  the  consequence  of  an  excess  of  rain  in 
the  early  part  of  the  season,  followed  by  hot.  dry  weather  during  the 
month  of  July.  Rust  is  reported  as  a  cause  of  Injury  to  the  crop  in 
the  States  of  Alabama  and  Mississippi,  and  the  boll  worm  and  cater- 
pillar have  ilamaged  the  crop  more  or  less  throughout  the  States  of 
Alabama,  Louisiana.  Texas  and  Arkansas.  Shedding  is  also  reported 
as  occurilng  in  some  localities. 

Since  the  1st  of  August  the  drought  has  been  broken  and  rain  has 
visited  tbe  cotton  belt,  excepliog  parts  of  Tennessee.  Mississippi  and 
Texas,  where  it  is  ba.liy  needed.  In  some  portions  of  Mississippi  and 
Alabama  too  much  rain  for  the  good  of  cotton  is  announced. 

Collecting  the  three  months'  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  the  following  results: 
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Selma's  First  Balk.— Our  correspondent  at  Selma  tele- 
graphs us  this  evening  that  the  flrot  bale  of  new  cotton 
reached  that  point  today.  Last  year  the  earliest  arrival  was 
on  August  12,  or  one  day  later,  in  1891  the  first  bale  was  re- 
ceived on  August  6  and  in  1890  on  August  4. 

East  India  Crop.— The  following  is  from  the  Bombay  Prices 
Current  of  July  14: 

Telegrams  to  hand  from  the  cotton-growing  districts  on  Monday 
morning  reported  u  further  fall  »f  rain— ranging  from  S"*  inches  at 
Agra  to  i4  Inch  at  IJhollera-over  the  whole  of  the  area  since  the  pre- 
vious Thursday.  In  toe  latter  district  sowing  had  not  eomuienced, 
owing  to  too  much  rain;  and  at  Broach  deld  operations  were  Inter- 
rupted, and  the  crop  will  have  to  be  re-sown ;  but  generally  the  pUnta 
were  doing  well  in  the  seasonable  weather,  though  a  break  was  needed 
In  parts  of  the  B-  ngal  elide. 

Meantime  the  fall  has  been  only  partial,  and  this  morning's  messages 
state  that  the  pliints  wcreflonrlahing  In  nearly  all  the  districts,  orthat 
sowing  was  makinij  good  iirogres-i,  more  raiu,  however,  being  needed 
at  Kbangaom,  in  the  Oomra  circle.  Be  sowing  had  begun  at  Broach. 


SmppiNa  News.— The  erports  of  cotton  from  th3  United 

States  the  past  week,  as  per  latest  mail  returns,  have  -eached 

20,659  bales.    So  far  as  the  Southern  ports  are  concema^,  these 

are  the  same  exports  reported  by  telegraph  and  published  in. 

the  Chronicle  last  Friday.     With  regard  to  New  York  wo 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei. 
■bw  York— To  Liverpool,  per  steamers  Holbela,  1,135.... 

Taurlo.  3J2 1.517 

To  Hull,  per  steamer  Lydian  Monarch.  1.301 1,301 

To  Havre,  per  steamer  La  Bourgnzne,  45*2 —  ... ......  452 

To  Bremen,  per  steamers  Aller.  .'J73 Elba,  376 949 

To  Kainiiur^,  per  steamur  Sollngeti.  luO 100 

To  C  ipiinhigen,  per  steamer  Ameriki,  2^0.... 250 

To  Gothenburg,  per  steamer  Bolieinla.  100 . 100 

To  Barcelona,  per  steamer  J.  Jover  Serra,  1,300 1,300 

To  Genoa,  per  steamer  Werra.  150 150 

New  Orleans— To  Liveroool,  per  ateamerg  LasaelL  »73..... 

Travclltir.  4,058. ...Vesta.  3,300 10,231 

To  Barcelona,  per  steamer  Juan  Forgas.  75 75 

BosTrvN— To   Liverpool,  per  steamera    Angloman,    1,560 

Ri)man,  1,101 2,728 

BlLTiMOKB— To  Liverpool,   per  steamers  Kossmore,  599..... 

Seiigemore.  367 96« 

To  Havre,  per  steamer  Santanderlno,  100 100 

To  Antwerp,  per  steamer  Rialto,  22tj 238 

Phii,adei.phl4— To  Liverpool,  per  steamer  Indiana,  217... 217 

TOtaL 20,659 

The  particulars  of  these  shipments,  arranged  in  our  usutl 
form,  are  as  follows: 

Antie'p, 
Bremen  Oopen- 
Liver-  <*  Bam-  hag'n  <«  Baree- 

pool.     Hull.  Havre.    burg.Qothenb.  lona.  Qenoa.  Total, 

New  York.      1.517    1,301        452    1,049       350    1,300        150  6,119 

N.Orleans.  10.231    75    10.308 

Boston 2,723     ......     ...... 2,723 

Baltimore..         966    lOO    228    1,294 

Fhiladel'a..        217    217 

Total....   15,654    1,301        652    1,049       578    1,375        150    20,659 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nkw  Orlbans— To  Liverpool— Aug.  11  -Steamer  Qovetnor,  4,420. 
To  Havre-Aug.  8— Steamei;  Marseille.  2.872. 
To  Pro,i;reso— Aug.  5  -Steamer  Eilmondsley.  1.27t>. 
Norfolk— To  Liverpool— Aug.  5— Steamer  Hujo.  1,700. 
Boston- To  Liverpool -Aug.  5— Steamers  Cephalonla,  283;    Kansas, 

1.089. 
Baltimorb-To  Havre-Aug.  8 -Steamer  Govlno.  50. 

To  Bremen— Aug.  2— Steamer  Stuttgart,  398 Aug.  9-Bteamec 

H.  H.  Meier,  329. 
PHlLAJ)ELPmA— To  Liverpool— Aug.  8 -Steamer  Britisn  Prinoess,  622. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam.d 
Do        later,  .d. 
Havre,  reg.  line.i;.  iSs29''i6  l'32"i8 
Do  outside  str.d. 


Satur.      Hon, 


Tuet.     Wtdnee.  Thuri.      FrL 


Bremen,  steam.. d. 

Do    V.  Hamb.d. 

Hamburg,  ateamcf. 

Do         d. 

Ams'dam,  steam.e. 
Do        later.,  c. 

ECeval,  steam d. 

Do     later d, 

B'lona,  direct.. .d. 
Genoa,  steam... d, 
Trieste,  V,  Lond'n  d, 
Antwerp,  steam. d, 


i8-a9a4 
Is 
30* 


»«a964 


30* 


^8 

'64 

42V 


9, 


30* 


42  "a* 

\» 

30* 


»8 
984 

42  V 


30* 


SjgtHS,! 

St8®"e4 

Sjgata,^ 

73j®l4 

731®  14     'sa^M  i 

3,8 

Hi 

3l6 

3l6 

'16 

S18 

Hi 

'39 

■'si 

T«. 

7„,«»l8 

•J.-aifl 

42  V 

»84 

>« 
30* 

3,,  ■aiSg^ 


'  Cents  .  or  luu  lbs. 


Liverpool. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &r.,  at  that  port: 


Sales  of  thewrCk bales. 

Of  which  exporters  took  ... 

Of  which  speculators  took  .. 

Sales  Aiuerkan 

Actual  export 

Forwarded 

Total  stock— Estimated 1, 

Of  which  American— Estim'd  1, 
Totallmport  of  the  week 

Of  which  American 

Amount  aflfiat 

Of  which  American 


S.'^.OOO 

1,C09 

2,000 

48,000 

6,000 

53,000 

344,000 

088,000 

27,000 

15,000 

3?,000 

25,000 


July  21.    July  23.      Aug.  4.      Aug.  11 


47.000 

2.000 

3.000 

37,000 

11,000 

55.000 

1,293.000 

1,046,000 

lo.ODO 

10,000 

40.000 

30,000 


50,000 

3,0u0 

1,000 

41,000 

3,000 

47,000 

1,282,000  1 

1,041,000 

42,000 

19,000 

45,000 

35,000 


40,000 

1,000 

1,000 

36,000 

5,100 

52,000 

,242,000 

991.000 

17,000 

14,000 

45,000 

33,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  11,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Uonday. 

Tuetday. 

Wednei. 

TAurtd'y. 

Friday. 

Market. 
1:45  f.  M. 

Mld.Upl'ds. 

Sales 

Spec.  A  exp. 

2 

0 

n 

*. 

1 
a 

•a 
a 

": 

Easier. 

12.000 
1,000 

Qood 
4«mand. 

12,000 
1,000 

In  buyers' 
favor. 

4^14 

10,000 
1,000 

Futures. 

Market, 
1:45  i-.  M. 

Market,  ? 

4  p.  M.    5 

Stwkdr  at 

3-«4de. 

cllue. 

Irregnlar. 

StMil;  St 

l-n4  »<)- 

Vance. 

QBlet  but 
•tatkdy. 

Qntet  at 

2-9*  d*. 

olln*. 

Ba»y. 

AractT  13,  1898.J 
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The  openini^,  highest,  lowest  and  ulosing  pnoes  of  futiue? 
At  Liverpool  for  each  day  are  t^rea  below.  Prices  are  on 
the  baiUd  of  Uplands,  Low  Middling  dauae,  unless  otherwise 
8t%ted: 

1^  Th*  prItM  art  f*Mn  in  mm*  and  94XAl.     Tkut  .-4  6 
4  ^«id.  awl  5  01  aMont  5  l-OAS. 

(Satonlar.  Hoadar  a<><l  Toesdar— Aosott  9,  7  •ad  S— ajlliUys.) 


W«4.,  Abb.  m. 

Vka**..  A  as.  I*. 

WvU,Amt.ll, 

Otm 

»«k'LM*. 

OIWL 

Otm 

>    4. 

4. 

4. 

OlM. 

4. 

Orm 

4. 

aitfk 

tow. 

Vm 

4. 

4. 

4. 

4. 

4. 

4 

4 

ADOIt-.... 

AM 

«n 

4U 

4ta,;4i« 

4n 

4  u ;  4  n  1 

4  IS 

41» 

417 

4  tr 

Aa«.-SM»-. 

tto 

<M 

«1S 

4  IB 

|41« 

4*0 

4U    4M{ 

4U 

418 

418 

4  17 

■WC^XK... 

tl» 

**) 

<IS    4U 

4U 

4«a 

418 

«*> 

4» 

418 

4  1« 

tia 

OM^OT^.. 

«A> 

<M 

4  1S    «1» 

'«u 

4U 

4tS 

4tl 

418 

418 

418 

.17 

ITot^Dm... 

4U 

«(l 

<!•    1« 

«u 

4*1 

41* 

4U 

41S 

4U 

4  17 

4  1<. 

Dm.- Jan.-.. 

tts 

<«S 

tu  «n 

4*0 

4t3 

4*0 

4tt 

4M 

4U 

418 

4*0 

i»a.-rtt>..  . 

4*4 

«u 

tn  «M 

4«i 

4t4 

<«* 

4*4 

«st 

4*i 

4*1) 

tso 

r»i>..uta,. . 

«M 

«» 

4«3'«SI 

4« 

4» 

4*4 

««S 

418 

4S4 

48* 

<M 

Meh..Apnl. 

4«7 

<  n 

tlS    4M 

4«» 

4» 

4S» 

«*T 

4Sft 

418 

4*1 

tu 

jLtM>Uj  . 

«» 

4» 

4M!4i» 

iSS 

4» 

4M 

4M 

417 

4«T 

4*4 

414 

BREADSTUFF  S. 

Peioat,  Aqc  11,  1893. 
The  oiarket  for  wheat  floor  during  the  past  week  has  been 
a  very  doll  and  stupid  one  ;  bujcrs  are  quite  indifferent,  and 
the  fancy  grades  of  spring  patents  have  declined  under  a 
preasore  to  seU.  The  low  grades  of  winter  door,  bowevfr, 
ara  steady  in  ooneequSBOe  of  limited  anppiiea.  Rye  flour  has 
oaet  with  a  moderate  trade  at  steady  prices.  Oommeal  has 
■old  slowly,  but  values  are  without  change  and  steady.  To- 
day the  markft  for  wheat  flour  was  a  trifle  steadier  in  re> 
spouse  to  (h«  advance  in  wheat,  with  a  modemte  business 
done  in  wiaier  atraighls  and  spring  patents. 

The  excitement  noticed  in  the  market  for  wheat 
fntares  last  week  has  entirely  disappeared.  Immedi- 
ately after  oat  last  prices  made  a  inoilente  advance 
on  unfavorable  crop  advices  from  the  Wsat  and  the 
balM  that  the  Sherman  law  would  be  spaadUy  rspealed;  but 
■nbMqosBtly  the  improvement  was  lost  under  better  orop 
•eoooBls  from  the  Northwest  and  a  slight  tinge  of  diaappolnt- 
BMDt  among  some  operators  over  the  President's  meange. 
Yesterday,  however,  in  anticipatioa  of  an  unfavorable  report 
by  the  Agricultural  Bureau  pricee  again  advanced.  In  the 
spot  market  the  inquiry  from  shippers  is  less  brisk,  but  the 
porcbaaes  still  reach  a  fair  total,  and  yesterday  the  lalca  in. 
eluded  No.  2  hard  winter  at  Ic.  under  September  in  elevator, 
and  No.  3  red  Toledo  and  Detroit  at  n^c  under  September 
delivered.  To-day  the  market  was  fairly  active  and  higher 
on  buying  by  "shorta"  to  oorer  contracts,  stimulated  by  a 
much  mate  unfavocabie  Oovemment  report  than  pxpecied, 
better  domestic  excbange  and  stroocar  foraign  advices.  The 
spot  market  was  Brmer  bat  quit*.  The  sales  iaeloded  No.  2 
red  winter  at  l^clill^c.  under  September  delivnvd  anl 
No.  2  hard  winter  toamveat8>^c.  under  December  •J>-liTere<l. 
OAU.V  ouMon  raioaa  or  au.  1  aao  wiaraa  «aa«t. 

fat.        «•«.     rtim.      VM.     rtan.      ^' 

.~a.  OT>s      M        ea%      s«%      «7«t      «-', 

rdattvafT sl   89H       M\      6S>a      (M>a      00         70\ 

"■va»y &    72l«       7S<«       71  71  71 H       7»i* 

„    -^^.-.^sMwiy S.    7e«i       7«%       7««a       7ft%       78  78% 

lU7«altv«T a.   82>s      82^      Si's      il\      aai*      84S 

Early  in  the  week  the  market  for  Indian  com  fWores  was 
firm  and  prices  scored  a  moderate  advanox  on  a  demaitd  from 
"sborta"  to  cover  contracts  on  reports  of  damage  to  the  crop 
by  dry.  hot  weather.  Later,  advices  from  the  West.  statioK 
tnat  rains  bed  fallen  caused  a  reaction,  but  yesterday  the 
market  was  again  strongrr  on  a  renewal  of  crop  damage  re- 
ports by  drouth  and  an  expected  lufavorable  Oavwnment 
mart.  The  spot  market  baa  bean  dull,  bat  sapplias  are 
nmitcd  and  valnrs  bold  flrm.  Teaterday  the  sales  iaclu>)»i 
No.  3  mixed  at  4»%94Siie.  delivered.  TtMlay,  daepite  the 
unfavorabla  report  by  the  Agricultural  Bureau,  the  market 
««a»d  off  a  tiifle  00  reports  of  rain  West.  The  spot  market 
was  flrmcr  bat  dulL  Sales  Included  No.  3  mixed  at  47>i'<-.  m 
elevator  and  48<^a  48<i^c.  deUveied. 

OAO.*  OMMOM  nuoBS  oe  mo.  s  hixbo  ooaa. 

.  „ •St.      M»».      Am*.      Wtd.     Tkttn.      fr. 

Miff  aaltvarr a. 60 

--"  „a.    Mk       48%       47I4       47>«       47H       *T* 

~.a.    4»H       48%       47''(       4'4>a       48%       «<)>« 

...a.    48%       48%       48  48%       40  tnU 

...a.  46"^  47^S       48  49 

Oala  for  future  delivery  have  followed  o>m,  being  highT 

early  in  the  week  on  poor  eroD  aocoante,   then   reacted,   but 

yMtrniay  ralUcd  as  the  moothly  report  of  condition  i.<aue<l 

Mr  the  Oovenaaent  was  expected  to  make  an  unfavorable 

8Bowing.    The  apot  market  ia  irregular;    white  grades  are 

Mane  and  higher,  bat  mixed  are  more  plentiful  aod  lower. 

Yeat^day  No.  3  while  sold  at  »>^c.(i4«Uc.  in  elevator  an.l 

•d  at  OcCn^o.  In  elevator.    The  market  to-day 

'- •troBgeroo  toe  unfavorable  Oovemment  report. 

» ne  .j^  market  waa  fairly  acUve  and  flrm.    Na  3  white  s^.ld 

at  40^c  aad  Na  t  mixed  at  atc.«tt)^c 


OAiLT  oLoaiiio  PBioaa  or  no.  s  lazao  oats. 


An^st  deUyerr--.., 0. 

8«ot»int>er  deUveiy.„..o. 
October  delivery 0. 


Bat,  Jfon.  Tuu.  W4<t.  Thur*.  JH. 

32<«  31^  3I>4  3l>4       31%  Sm 

31%  30%  30Vt  30%       sm  31>e 

33%  31%  30%  31%       31%  317e 


Bye  has  met  with  very  little  inquiry,  but  prices  were  quoted 
nominally  unchanged. 

nam. 


nna... *  bbL81  73»83  is 

japerOne 1 -tse  3  35 

Srtra,Mo.  a... 2  058  3  50 

■ctra,llo.  1 3  20*  3  7) 

Slaata 3  30*  SCO 

Straight* 300e350 

fpilns 3  73»   4  10 


Patent,  winter........  $3  S5*(3  65 

City  mills  arvm...^    3  80*  8  35 
Rye  aoar.iaoertlne..    3  00e  3  35 

Baokwbeat  aoar •    .... 

Ooro  meal— 

Wastam.Ae..>.. 8  60a  3  70 

Brandywlne. 3  75 

[Whsat  Soot  in  caoka  taUa  at  prtoee  below  tboM  tor  banals.] 


otrbnah.. 
•So  %. 


a. 
61 


a. 
71 


07%  e    69 


White 

Oat*— IOxed..V  ba. 

White « 

■s.  3  mixed....... 


57 
60 
30 
39 
33 


70 

70 

33% 

45% 

S3 


«&  8  white 40%*    41% 


Oom,  per  boah.—  e.  .e. 

Was^n  mixed ......  46%*  so 

Ko.  3  mixed    ......  47%  s  4» 

Waatam  yellow...  47    •  80 

Western  white.....  47    •  49 


56, 


aatem,  per  bnsh.    54  • 

BtaU  and  Jeraey..    S3  • 

Barter— no.SWest%.     ..  • 

State  3-rowed • 

Rtate  e-cowed • 


AouctJLTURAL  DcPARTifKNT's  AuousT  Rkport.— The  re- 
port of  the  Department  ot  Agriculture  for  August  1  respect- 
ing cereal  crops  was  i«ued  on  Augu4t  10,  as  follows  : 

The  Aii«u«t  reimrt  of  the  8t»tlBtleiaa  ot  tbe  Department  ot  Arrl- 
culture  •liiiwt  that  the  ooadlttoa  o(  oora  ha«  deollned  a  little  over  6 
potati  durtnx  tlM  i>aat  montit.  the  averam  tor  the  entire  breadth  be- 
UIC  87,  a*  acalnal  93-3  for  the  awath  ot  Jaly.  ThU  deollne  U  dae  tn 
tbe  aala  to  the  droacht  whieb  ha«  proved  iioth  ext«n>lre  and  persta- 
taat.  While  In  tome  part*  n(  theooanlry  theoootlaued  drj  weather 
has  t^Jorad  the  erop  oeyond  reoovery.  It  U  aeverthelOM  true  a«  to  the 
portion  of  thearaa  devoted  thereto  that  Impcoremeot  Is  not 
■""         ~ the 


Umsrpoi 
oolyvassi 


ilbia  but  with  a  sulBoient  rainfall  throuch  1 


month  ot  Aa- 


hlAiseiperaiare  and  detHent  rainfall  In  tbe  s prlna-wbeat  States 
Hedraucht  haa  prevailed  over  extensive  areas  aod  haa  done  n 
|a.    Mneh  tnfatj  also  baa  been  done  thla  erop  by  th*  eblooh  bug 


3E^ 


win  be  aasnred.    Ttte  averanea  In  tbe  principal  States  ara :  Ohio 

9*.  Ia8iaaa  79.  nilnote  81.  Iowa  108.  Ifisaoart  95.  Kansas  S3.  Xe- 
bta8ka  84.  Tliara  haa  been  a  eoasMarable  falUnx  off  In  tbe  eondltion 
ot  aaciag  wheat  alaea  laat  aoatk,  aasooDllac  to  somethlnx  over  10 

^^^^ .     — ^  .    .      _  j^^j. 

lows: 

k63, 

points  Is  tbe  result  of  the  too 

be  SI 

I  areas  aod  haa  done  much 

-,_, ea  done  I 

lat  ts  aaveral  of  tbe  Stalaa. 

seaeltloa  ot  sprtar  rye  la  Aagnst  Is  7<)  S,  as  acalnst  99  In  the 

a(  Jaly.    The  aeadltioa  ef  eau  has  fallen  lO  poinu  since  the 

"  •--•---■—  -  _..^  j^^  month,  while  In 

for  many  years,  and  ts 
eontlniious  dry,  hot  weather 
pairt  of  Jnae  aad  tbe'wbole  of  July. 

Aoresl  reiorns  for  barlar  sbaw  a  sllarht  deellne  In  condittoa 

(!«■  thalaf  last  moatb.  balBf  84 <S.  acalnst  85  3  In  July,  and  precisely 
t>es8niB  as  It  was  la  the  aaontb  of  June 

JM  aersaaii  of  beekwbaat  la  raported  at  96-3,  as  oempared  with 
IMk  aa4  aoadliloe  at  88-8. 

"WSi  fiaailtlna  of  eolaloee  baa  declined  nearly  9  poInU  in  the  last 
■8Mb  and  BOW  staaoa  at  as.  Tba  eondltion  In  Aucu«t  has  only  been 
lee**  twiee  la  tbe  laat  deeada.    Tbe  xeneral  drought  has  been  tbe 

tef  tbia  tolling  oC  aad  tala  la  aaaded  badly  to  prevent  farther 
soadlttoa  of  tbe  timothy  trap  la  89-6,  as  compared  with  93  3  In 
her  erae  oa  tbe  wbola  la  lania  aod  haa  caaerally  been  secured 
IrnsS  soadfttoa.  altboeah  In  soma  Important  reclons  unfavorable 
esMklaas  eaosad  a  laiiiiiilloa  of  tba  erop. 
iMjeaerMavanice «t tobaeeo  fell  f ram 93  on  July  1  to  83-3  00  the 

ASIIU  furtbar  daeUaa  tn  tbe  eondltion  of  apples  Is  made  evident  by 
Ike  letans  of  Aarasl.     Tbe  Indloatlon  that  the  commercial    erop 
*  be  very  llxht  Is  cooarmed  at  ihU  date,    tn  many  of  the  Statea  a 
le    failure    Is   reported.      The   droacht  has  done  damage   to 
In  tba  AUaaHo  peaeb  bait.    Complalnta  ara  frequent  ot  prema- 
;    Ooadltions  still  point  to  a  Urge  crop  in  thla  sect  Ion, 
local  sboweri  have  tmoeflted  aome  looalltlea.    A  farther 
-      -  r-    Call- 

orop  of 

Dry 


fMhela  aeted  la  MIcblgaa.  where  fruit  has  dropped  severely. 
lewla  haa  a  good  crop  ot  exaallaat  quality.  An  aboadant  01 
OMS  la  pcoBlsad  at  thU  date^ 


pereaatages  of  July  have  geaerally  been  well  maintained. 
baa  leaded  to  check  tbe  spread  ot  rot  aad  mildew. 

Tbe  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  lu  from  the  figures  of  the  New 
York  Produce  Kxchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arrang^  so  as  to  present  tbe 
comparative  movement  for  the  week  endint;  .Vug.  5,  1898, 
aad  since  August  1,  for  each  of  the  laat  three  rears: 


TSJOS 


*.:w 

lS.iS» 

»*)0 


SBOtll 
1-.8.S48 


880.411 

17M*8l 


**S.77» 

iiwsao 

S(LT87 


141.8*0 


t*a.«is 
sow 

1I*,M» 


4.*«S.«»1 
8.888J** 

t,7*8.ie7 


ujm 


is.  too 
iKMr 

t.400 

834.  tSI 
S».HM 

i«,7a« 

l,7i».*44 
*,SS«,48* 


«.4o*.«M  *4*s«rs 
Sl,*8*.**S  i,nsj4i 
8,7*1.1*71     8J8«.4»* 


lift 
I.4448U 

71,0iW 


•7.418 

17«.*U 

«,778 


8.81S.SS) 

8.«41.M< 

t,«*a.»a3 
**e»j«7 


Bsrisir. 

8,40' I 


8,171 


«7,SS< 
«8,00> 

*8,r78 

B7,(U 
«S,00» 

l»,778 


BlkSSIS- 
41.478 

1AM 


8U88 


l.«0» 


M.08S 

78.78* 

•7t,8tT 

88.088 
78.788 
tr4,M7 


The  receipts  of  flour  and  grain  at  tbe  seaboard  ports  for  the 
week  eodetl  Aug.  5, 1898.  follow: 
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Flour,        Wheat,  Com, 

At—             6Mf.           frtuA.  Imth. 

■ew  York...  147.840  2,353.525  580,300 

Boston 51,580     137,«30  114,326 

MontTMU....     8,058     170,106  352,593 

rUlMlelplila.  59,545     344,152  804.329 

Baldmora....  8ti,885  1,161,165  63,615 

Blohmoiid...     3.370       25.730  30,724 

WewOrleuit.  11,108     142,000  135,709 


Oali, 

Barley, 

bush. 

btuh. 

450,250 

6.200 

74,98^ 

2,445 

34,331 

69,548 

31,235 

3,534 

16,947 

Hyt, 
buth. 
4,000 
1,190 


2,737 


7,927 
15,23d 


Tot,  week. .368, 3814.334,50'?  1,581,625     670,890      8,645 
WMk  1893  .850.491  3.574.533     649,337  1,284.205       1,900 

Below  are  the  rail  shipments  of  flour   and    grain  from 
Western  lake  and  river  ports  for  four  yean: 

1893.  1892.  1891.  1890 

Week  Week  Week  Week 

Aug.  6.  Aug.  6.  Aug  8.  ^'ig-  9 

tlooj bbU.     877,988  283,326  275,226  221,018 

WlHMt bDSll.     670,584  734,634  747,4U  503,815 

Oom 898.571  291,645  483.459  779.189 

Oats.    1,179,207  878.240  1,287,025  1,439.220 

Barler 18.638  19,254  8,'i86  10.417 

Bje .:....: 23,866  16,896  34,654  27,348 

XOt»l 2,290.816       1.938,669       2,556.235       2,759.989 

nie  exports  from  the  several  seaboard  porta  for  the  week 
•oding  Aug.  5, 1893,  are  shown  in  the  annexed  statement: 


/VUNI 


■ewTork 
Boston... 
Montreal 
Fliiladel. 
Baltlm're 
H.  Orl'ns. 
K.  Newe. 
BorfoU.. 
Fortland 

Tot.  week 

■"me  time 

1892  .. 


W^eat. 


Bush. 
,129,751 
210,047 

2.'>7.it23 
345.9.^0 
728.604 
233,183 
280,000 


3,185,464 
3,107,886 


Oonu 


Bush. 
281,145 
78.013 
211.077 
248,050 
277.109 
882,502 
121,585 


1,599,781 
393,943 


Flour. 


BbU. 

195.872 
48.519 
13.403 
16,514 

127,846 

1,077 

48,264 


445,995 
325,787 


Oats. 


Bu$h. 
64,094 

ig'oVs 

45,295 


128,487 
285,986 


Rl/e. 


Buth. 
26,325 

24,993 


61,318 
30,870 


Peat. 


Buih. 
3.746 

25,636 


29,382 
76,377 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
At  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Aug.  6,  1893: 

Oom,  Oat$,  Bye,        Barley, 

bush.  bush.  bush.         bush. 

250,000       163,000       71,000      

184,000         

32,000         29,000 

233,000       127.000 

1,614,000       352,000 

3,000         


Wheat, 
bush. 
9,553.000 
524.000 


In  store  at— 
If ew  York 

Do    afloat.... 

Albany 

Buffalo 1,741.000 

OhloaKO 18,846,000 

KUwaokee 1,065,000 

Dalath 4,327,000 

Xoledo 1,467,000 

Detroit 871,000 

Oswego 

Bt.  Louis 3,418,000 

Otnolnnatl 1,000 

Boston 372,000 

Toronto 108,000 

Montreal 354,000 

Fhlladelpbia 858,000 

Peoria 101,000 

Indianapolis....      233,000 

Kansas  City 

Balttmore 

Minneapolis... 
On  MlssUslppi. 

On  Lakes , 

On  eanal  driver  2,904,000 

Totals—    

Aug.  5,  1893. .59,425.000  6,893,000 
July  29,  1893..59.3i0,O0O  8.022,000 
Aug.  6,  1892.. 26.08 1.000  8,8S7,000 
Aug.  8,  1891. .17.954.032  3,800,447 
Aug.  9,  1890. .18,490,492  11,103.270 


430,000 
1,566,000 
8,847,000 

137,000 
1,702,000 


210,000 
1,000 

193i600 

2,000 

511,000 

49,000 

453,000 

19,000 

8,000 

67,000 

724,000 

8,000 

203,000 

1,S54,000 

315,000 


54.000 
45,000 

siiooo 

1,000 

16,000 

7,000 

114,000 

133,000 

167,000 

15,000 

7,000 

90,000 

13,000 

4,000 

271,000 

12,1)00 


71,000 

1,000 
25,000 

7,000 
67,000 
32,000 

1,000 
24,000 

9,000 

"2,000 
1,000 


63,000 


34.00U 

2.000 

51,000 


53,000 
58,000 

"i'.oiJi") 

20.000 
33,000 

89,000 


4,000 

1,000 

1,000 

2,000 

27.000 

3,000 

18,000 

1,661,000 
1,702,000 
6,051,000 
2,103,441 
2,259,713 


330,000 
294,000 
232,000 
901,802 
488,196 


360,000 
359.000 
377.ono 
65,708 
362,559 


THE  DRY   GOODS  TRADE. 

Nbw  York.  Friday,  P.  M.,  August  11, 1893. 

Eeports  of  business  at  first  hands  fail  to  reveal  any  material 
improvement  on  late  experiences.  Although  the  presence  of 
more  buyers  in  the  market  seems  to  indicate  an  increasing 
interest  in  the  situation,  actual  results  do  not  show  an  ex- 
pansion in  the  business  passing.  Orders  are  uniformly  small 
for  all  descriptions  of  merchandise,  and  there  is  still  but  little 
provision  being  made  for  future  requirements.  Road  busi- 
ness is  just  as  indiflferent  as  spot  trade.  The  tone  of  the 
market  is  weak  and  prices  irregular,  but  no  further  reduc- 
tions in  open  quotations  have  been  made.  The  stoppage  of 
mills  has  reached  large  proportions,  reducing  the  output  of 
textile  fabrics  by  some  twenty-five  per  cent.  Stocks  are 
fairly  large,  but  are  not  likely  to  increase  abnormally  under 
present  conditions.  In  the  jobbing  trade  a  better  demand  has 
been  noticeable  than  at  any  time  since  the  opening  of  the 
season.  Individual  purchases  seldom  show  any  expansion, 
but  there  are  more  buyers  operating.  Collections  at  first 
hands  are  without  improvement,  but  slightly  better  with  job- 
bers. The  failure  of  James  A,  "Walker  &  C!o.  of  Chicago  at  the 
close  of  last  week  was  hardly  a  surprise  to  the  market,  upon 
which  it  exercised  singularly  little  influence. 

Domestic  Woolbns.— This  department  has  passed  through 
another  exceedingly  dull  week.  Buyers  show,  if  anything, 
less  disposition  than  before  to  place  orders  for  goods  not  ab- 
solutely required,  and  these  requirements  are  evidently 
abnormally  small.  Prices  are  weak  and  irregular  but 
apparent  cheapness  is  no  temptation  to  either  jobbers  or 
wholesale  clothing  manufacturers.  A  number  of  the  largest 
mills  have  cut  down  their  production  materially  while  others 
bave  closed  entirely,  but  this  does  not  so  far  impart  anv 
steadiness  to  values  in  men's-wear  materials.  More  business 
18  domg  in  dress  goods  by  jobbers  and  occasional  small  dupli- 


cate orders  are  reported   by  agents, 
blankets  are  all  inactive. 


Carpets,  flannels  and 


Domestic  Cotton  Goods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  August  8  were  1,303 
packages,  valued  at  $104,91.'),  their  destination  being  to  the 
points  specified  in  the  table  below: 


HlW  YORK  TO  AD008T  8. 

1898. 

1892. 

Wtek. 

Since  Jan.  1. 

Week. 

Binee  Jan,  !• 

Great  Britain.  .............. 

140 

47 

8 

288 

"88 
38 
41 

653 
6 

2,465 
898 

17,252 
8,399 
6,992 
6,913 

11,607 
1,382 
2,904 

29,890 
1,529 

142 

31 

1,187 

328 

325 

22 

183 

6 

45 

1,270 

49 

3,132 

1,114 

China 

65,776 

tadla     

3,492 

Irabla. 

7,558 

Africa    

6,383 

9,786 

2,148 

Oeutral  America.  .  ......... 

3,585 

28,203 

1,761 

Total 

1,302 

84,231 
19,015 

3,588 

132,943 

Cblna,  via  Vancouver..... 

11,890 

Total 

1,302 

103,246 

8,588 

144,833 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hav  e 
been  $.5,012,027  in  1893  against  $8,801,953  in  1892, 

Orders  for  staple  domestics  continue  small,  and  the  business 
recorded  in  brown  sheetings,  bleached  shirtings,  wide  sheet- 
ings and  colored  cottons  of  all  kinds  has  not  risen  above  previ- 
ous restricted  dimensions.  Prices  are  unchanged  all  round  so 
far  as  open  quotations  go,  but  with  actual  business  in  view 
sellers  are  easy  to  deal  with,  and  much  quiet  irregularity 
exists.  All  other  staple  cotton  goods  are  entirely  without 
change  from  last  report.  More  business  in  dark  prints  is  re- 
ported by  jobbers,  but  the  demand  at  first  hands  continues 
slow  in  the  extreme.  Ginghams  are  neglected  all  round. 
The  print  cloth  market  is  stagnant.  Prices  are  nominal  on 
the  basis  of  25^c.  for  64  squares.  The  current  production  of 
Fall  River  mills  has  been  reduced  by  stoppages  of  machinery 
by  some  100,000  pieces  per  week,  but  stocks  show  a  further 
increase. 

1893.       1892.      1891. 

Btockof  Print  Ololhs—  Aug  i.  Aug.  6.  Aug.  6, 

Held  by  Providence  manufacturers.  182.000  None.  419,tH)0 

Fall  River  manufacturers 366,000  None.  455,000 


Total  stock  (pieces) 548,000  None.  874,000 

Foreign  Dry  Goods. — A  slight  increase  in  small  orders 
for  dress  goods  and  silks  is  reported  in  this  department,  but 
business  is  much  below  seasonable  dimensions.  The  stock  of 
unsold  foreign  merchandise  is  considerable,  having  been  in- 
creased by  numerous  cancellations  of  import  orders.  Prices 
are  unchanged  in  the  absence  of  general  demand. 
Importations  and  WareboaseWlthdra«vaIs  ofDrrOoods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  August  10,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows: 
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TERMS   OF   SUBSCRIPTION. 

Commercial  and  Financial  CHRONICLE  oon- 
Ikins  40  to  6-1  pafces  published  every  week, 

suae  and  Cltjr  Supplement  of  CHKONICL.E  oon- 
taina  ISA  pages  published  periodically. 

laTeM*n*  Snpplemeni  of  CHRONICLE  (a  Cycle 
{Msdia  of  it«ilm*/<  Seoorities)  oontaiiia  160  pages  published 
«Tery  other  month.  

Sobacription  to  CHBOXICLE  for  one  year  fl*.**, 
which  includes  everr  issue  of  both  SDPPLBlUUITtl. 


The  purpose  of  tkls  State  and  City  Department 

ia  to  fmaiah  our  snbscriben  with  a  weekly  addition  to  and 
oonlinnadoB  of  the  Statk  axd  Citt  SxtrputMmm.  In  other 
words,  with  the  new  facts  we  rhall  giTe,  the  ampUflcatioDs 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Departmaot,"  we  expect 
to  Ixing  down  weekly  the  informatiaa  contained  in  the 
Bt Arm  AMD  Citt  StrmjOiErr  to  as  near  the  current  date  as 
posrihie.  Henoe  if  ereiT  Subacriber  will  note  in  his  SUPPLK- 
taxt  on  the  page  derignated  at  the  head  of  each  item  a 
referenoe  to  the  page  where  the  item  in  the  OamomiaLM  can 
be  ftoand,  he  will  at  all  times  poaseas  a  oomplats  and  fresh 
eyclTpndia  of  ioformatioa  respecting  Municipal  Debta. 


yiW  ASSEBSMKNTS  AND  APPROPRIATIONS. 
"We  give  below  a  number  of  statemanta  showing  the  results 
of  teoeot  aaMsamenU  for  taxation,  tba  nawiy  fixed  tax  rates 
ia  many  municipalities,  and  in  a  few  cases  the  amoont  of  the 
appropriations  made  to  meet  the  expenses  of  the  coming  rear. 
For  oonvenioioe  of  reference  the  statemanta  are  arranged 
alphahetteally. 

BoCTOir,  Ham— The  Assessors'  report  of  tax  ralnatioaa  in 
thiscity  for  18W  ratse  the  real  estate  at  «707.7«3.aoo,  a  gain  of 
f37,48>,M0  on  the  18M  Taloatioa,  and  personal  property  is 
valued  at  «n«.S78,000,  showing  an  inoease  of  t9.«7S.M0. 
The  total  increase  in  both  real  and  psnonal  property  is  t»0.- 
158.400.  The  tax  rate  for  18W  has  bean  fixed  at  fU  80  per 
•1.000.  inclodiag  the  county  tax.  tO^:  State  lax,  $Ma.  and 
city  tax  proper.  I11-18.  The  following  statement  girce  th« 
i  Tslnation  and  tax  rate  at  rarioae  periods  since  1870. 

—Ammii    TmltimHot JUIiafTaj 


(TOT.TM^OO 
•lV.9e0.37S 
647.171,175 

.— .. »i7j>ee.»7» 

}•» 437.170,100 

1970 iet.a9e.ioo 


9sie.97i.eoo 


PmutmL  faW.      nr  9(,0ti<>. 

999i.tM,aoO  913HU 
11^0 
H-«o 
1330 
13-00 
I3-40 
13  40 
12-70 

law 

1V30 


90Q,4n,M         747!eS>17 

i»3,ii8,oao      710,031  jns 

9014)99399         •M,4eS,49S 
718.490.100         B94iOW.400 

The  number  at  polls  this  year  is  1N,787,  aftiatt  tW,t7«  in 
18U. 

BBAomaa,  lUei.— leeordiBg  lo  Ibe  report  of  Braintree 
IsMsaois  reoeoUy  made  puUio  the  valuation  of  real  eeute 
for  the  year  18M  is  |S.93«,098:  personal  property,  tl, 099,12.';: 
total  aasesaed  raluaUoo,  $1,423,160.  These  flgurrs  show  a 
gaht  of  taoa.SSO  over  the  total  valuaUoo  last  year  and  an  in- 
I  of  1975,800  siaoe  1890.  The  tax  rats  for  this  year  bss 
I  fixed  at  $16  80  per  $1,000. 

BaooCTV,  N.  T.— The  Brooklyn  assessments  for  this  year 
show  an  hocreeae  of  $19,I84,8M  on  the  valuation  of  »al  eaute 
in  1898  and  an  increase  of  $t.907,ns  in  the  valuation  of  per- 
sonal property.  The  189S  figures  are  given  in  the  followinK 
table,  in  oomparison  with  those  for  previous  years,  which  are 
taken  from  onr  Btatb  Ajn>  Citt  StrppLBturT. 


991.. 


1997. 

SM. 
JM3. 
SM. 


.44M.4B7.1A« 
..  4e7,I133)i3 
-  449303,470 


1^ 


i-^ 


■Amtmrd    Valti 

9iv.aa4.i7Q 

ia.«IS,M7 
19.111.770 
I134«.907 
81390346 
91397,140 
113M391 
14.217,270 
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Aocordiag  to  the  recent  report  of  the  B-«rd  of  AmssMr*. 
only  five  warde  oat  of  the  city's  twenty -eight  show  a  decrease 
in  the  valuation  of  real  estate  during  the  peet  year,  and  in 
three  of  these  oases  the  decrease  is  accounted  for  by  the  re- 
apportionment of  property  since  the  1893  assessment   was 


made.  A  part  of  the  Eighth  Ward  has  been  included  in  the 
Twenty-second,  a  part  of  the  old  Twenty-second  Ward  has 
been  taken  into  the  Ninth,  and  the  present  Twenty-third 
Ward  includes  a  part  of  the  old  Twenty-fifth.  The  Fourth 
and  Nineteenth  wards  include  the  same  territory  as  last 
year,  and  their  real  estate  valuation  has  been  decreased  by 
$709,347  and  $170,670  respectively.  The  ratio  of  assessed  valu- 
ation of  improved  real  estate  to  actual  value  is  quoted  at  about 
TO  per  cent,  while  in  the  case  of  unimproved  real  estate  the 
ratio  is  about  50  per  cent.  The  total  valuation  of  property 
exempt  from .  taxation,  as  made  by  the  Brooklyn  Board  of 
Aieeesors,  is  $78,313,875,  divided  as  follows:  Navy  Yard, 
$34,000,000;  church  property,  $13,907,000;  cemeteries,  $7,330,- 
000;  Pratt  Institute,  $1,300,800;  Kings  County  property,  $8,- 
170,800;  church  parsonages,  $134,700;  ministerial  exemptions, 
$101,700;  New  York  State  armories,  $557,600,  and  publio 
buildings,  Bre  stations,  police  stations,  parks  and  bridges, 
$21,954,080.  The  city's  tax  budget  for  1894  amounts  to  $11,- 
165,886,  an  increase  of  $557,453  on  the  total  amount  allowed 
for  188B.  A  part  of  the  increase  this  year  ia  necessitated  by 
defideaeiei  which  occurred  last  year. 

Dbstbs,  Col.— Property  within  the  limits  of  the  city 
of  Denver  has  been  valued  for  taxation  this  year  at 
$76,iRi$,O0O.  this  being  an  increase  of  $8,005,675  on  the  valu- 
ation tor  1893.  In  reporting  the  figtires  for  1893  to  Mayor 
Bogers,  the  County  Assesssor  writes  as  follows  :  "The  limits 
or  boandaries  of  the  city  of  Denver  for  asseasment  purposes 
for  Un,  according  to  my  construction  of  the  law,  are  the 
limMi  or  boondariee  as  they  existed  on  January  1, 1898,  when 
the  aiMOsment  commenced." 

Tbe  city  attorney  hm  been  inttmoted  by  the  council  to  take 
stepa  to  have  the  reoently-annexed  portions  of  the  city  a»- 
III  mcit.  Real  estate  is  said  to  be  valued  for  taxation  at  ^MUt 
1-5  to  1-S  of  its  actual  market  value. 

FncBBCBo,  MaflB.— The  Fitohburg  Common  Council  has 
paapd  thia  year  the  largeet  appropriation  bill  which  has  ever 
been  prcaeoted  in  that  city.  The  toUil  amount  ia  $870,305,  in- 
rluding  $71.4.'^  for  interset  and  ainking  funds  and  $80,080  for 
school  building  and  school  support.  The  total  valuation  of 
reel  aad  personal  property  Isst  year  was  $17,065,54.5  and  the 
taxate  was$16  40per  $1,000.  The  valuation  for  this  year 
baa  Ml  yet  been  reported.  ^ 

BOLTOKB.  Maot.— HolToke'i  tax  rate  tor  1898  has  boon 
fixed  at  $15-80  per  $1,000  and  the  tax-payers  are  well  pleaaod 
that  at  Ihis  period  of  depression  in  the  money  market  tlte 
I  Wilis  should  be  able  to  deteraiine  upon  a  much  lower  rate 
tbaa  bos  been  levied  in  a  number  o(  years  past.  Theasseesed 
ratetion  of  real  eatata  for  18M  ia  $10,088,550;  personal 
propactj.  $6,090,850;  total  esiWid  valuation,  $85,188,400; 
and  the  gain  on  last  year's  aMaaamant  la  $1,150,110.  In  the 
foUogriag  table  the  figures  for  this  yaer  are  given  in  con« 
neoiioB  with  the  valuation  and  tax  rate  in  previoiu  years,  as 
repoitsd  in  oar  Statk  axd  Cmr  ScppLnturr. 

Irrirrrf  Taluallom. Rale  of  Tom 

Ttmn-                     K»at  Pmmmal  Total        per  01,000. 

1'4»9 ...«19.oa3«0  90300300  $S94«MPQ      919-80 

1H03 18,^390  3.741.770  SMQ'^          il'SSi 

l-tM 10.914370  5,150,005  WXnfim          18-00 

1440 10374.035          18-20 

una 13374.000          15-40 

The  lax  levy  for  1808  amounts  to  $496,06»,  of  which  $866,- 
061  is  for  city  porposes.  while  in  1889  $445,489  was  raised,  of 
wtdeh  $899,080  was  fordty  use.  The  aaeeesed  valuation  of 
realortate  is  reported  to  be  about  60  per  centof  iu  actual  cash 
value. 

Hui>eo5  Cotnrrr,  N.  J.— The  Hudson  County  Tax  Board 
has  eompleted  its  tables  for  1898-94,  the  result  showing  $180,- 
:09,00S  of  real  esUte  and  $11,883,310  of  personal  property; 
total,  $141,891,313.  This  rating  makes  the  increase  in  the  val- 
uation of  real  aetata  $6,831,866  since  the  rolls  fer  1891-93  were 
made  np,  the  increase  in  personal  property  valuation  being 
11,974,793.  Hudson  County,  it  will  be  remembered,  includes 
the  citiee  of  Jersey  City,  Hoboken  and  Bsyonne. 

jBMBTCrrr,  N.  J.— lersey  City's  tax  budget  for  1893-04 
amoants  to  $1,979,093,  which  is  a  decrease  of  $148,458  on  the 
amount  allowed  last  year.  The  tax  rate  will  probably  l>e 
$37  56  per  $1,000  against  $38  40  in  1893. 

KAmae.— The  State  Board  of  Bailway  Commissioners  in 
Kaaam  have  reported  the  total  valuation  of  railway  property 
for  the  year  1808  at  $61,984,407,  the  1893  valuation  being 
$51,404,548  and  the  increase  for  the  year  $10,579,868. 
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■'    MissouM.— The  State  Board  of  Equalization  has  completed 

"'an  assessment  of  railroad,  telegraph  and  bridge  property  for 
taxation  the  present  year  and  the  result  is  as  follows  •  Rail- 
road property,  $62,023,417  19;  bridge  property,  $2,450,000;  tel- 
egraph property,  $9?3,510  90;  total,  $65,396,828  09.    This  is  a 

'total  increase  over  last  year's  assessment  of  $1,511,870  11. 

Natick,  Mass.— The  Natick  Assessors  have  finished  their 
work  and  the  tax  rate  for  1893  is  to  be  $18  40.  The  city's  total 
Taluation  is  $5,514,650,  real  estate  being  $4,545,100  and  per- 
sonal property  $969,550.    The  decrease  is  $67,830. 

Newport,  R.  I.— According  to  the  report  of  the  tax  assess- 
ors in  Newport  the  present  valuation  of  real  estate  is  $27,- 

'767,000  and  of  personal  property  $7,096,800,  a  total  of 
$34,853,800.  The  tax  rate  is  ninety-two  cents  on  each  $100, 
and  the  amount  of  tax  assessed  is  $320,654  96.  The  following 
includes  the  new  figures  and  those  for  previous  years,  taken 
from  our  State  and  City  Supplement: 

. A$se$itd  YaluatUm .  Sate  of  Tax 

Tear.                         Real.               Personal.  Total.  p«r*  1,000 

1893 $27,7S7,000  $7,096,800  $34,853,800  $9'20 

1893 27.311.400  7,035,900  34.347,000  9-40 

1891 26.153.900  «,890,2S0  33,044.150  9'60 

1890 25,356,900  6,863,750  32,'i20,6.=i0  1000 

1886           28.540,300  980 

1882 26,291,300  10-50 

Philadelphia,  Pa. — The  board  of  revision  of  taxes  in  Phil- 
adelphia has  prepared  a  statement  showing  the  total  real  and 
personal  property  in  the  city  subject  to  city  tax  for  1893  to  be 
$752,763,382,  of  which  $749,358,447  is  real  estate.  The  real  and 
personal  estate  for  the  year  1892  was  $735,696,772,  showing  an 
increase  for  this  year  of  $17,066,610.  Theincrease  for  1892  over 
the  previous  year  was  $21,793,930. 

Richmond,  Va. — The  subjoined  statement  gives  the  assessed 
Taluation  of  real  estate  and  personal  property  in  the  city  of 
Richmond  since  the  year  1885,  and  it  includes  the  figures  for 
this  year  recently  reported. 

, Assetsed  Valuation. .       City  Tax 

Tears.  Eeal.  Personal.  Total.  per$l,000. 

.$42,342,638         $20,716,429         $63,079,067 


1893. 

1892;.';!..:...'41,'389;021  19,7251547 

1891 40,343,555  18,229,972 

1890 35,341,652  16,640,637 

1889 34,964,000  16,903,000 

1888 34,660,000  14,132,000 

1887 33,970,000  14,360,000 

1886 33,518,000  14,576,000 

1885 32,348,000  13,752,000 


61,114,568  

58,573,527  14-00 

51,982,289  1400 

51,867,000  1400 

48,792,000  14-00 

48,330,000  1400 

48,094,000  1400 

46,200,000  1400 


Salem,  Mass. — The  assessed  valuation  and  tax  rate  in  Salem 
have  recently  been  fixed  for  1893,  and  the  new  figures  are  in- 
cluded in  the  following  table,  which  gives  corresponding  data 
for  previous  years.  ^ 

. Assessed  Taluation. .    Taxper 

Tears.         Seal.  Personal.     Additional.  Total.  $1,000 


1893. .$15,751,400 
1892..  15,393,300 
1891..  14,778,700 
1890..  14,289,500 
1889..  13,998,600 
1888..   13,773,600 


$12,555,800 
11,034,576 
11,450,018 
11,888,690 
12,056,951 
12,577,728 


30,700 
5,600 

20,700 
2,800 

24,000 


$28,307,200  $17-30 

26,458,576  16-00 

26,234,318  18-00 

26,198,890  17-00 

26,058,351  17-50 

26,375,328  16-00 


Bond  Proposal!  and  Negotiations.— We  have  re- 
oeiyed  through  the  week  the  following  notices  of  I  ends 
recently  negotiated  and  bonds  offered  and  to  be  oSered  f <  r 
■ale. 

Amora,  Neb. — The  citizens  of  Amora  have  recently  voted 
in  favor  of  issuing  bondx  for  an  electric-light  plant. 

Arlington  Heights,  Ohio.— We  are  informed  by  one  of  the 
city  officials  of  Arlington  Heights  that  at  an  election  held  on 
..  July  31,  to  vote  on  issuing  $5,000  of  water-works  bonds,  the 
proposition  was  defeated. 

Boston,  Mass.— (State  and  Citt  Supplement,  page  21.)  | 
Notice  is  given  that  Alfred  T.  Turner,  City  Treasurer,  oflfers 
for  sale  bonds  of  the  city  of  Boston  as  follows  : 

BegiftereO  certlflcates,  payable  1912  and  1913,  at. 101 

CotipoD  bondB.  payable  1913.  at 102 

Registered  eertifltates,  payable  1923,  at 102 

Coupon  bonds,  payable  1923,  at I!ll03 

Special  rates  mav  be  made  for  lots  of  $15,000  or  over,  but 
the  bonds  will  not  be  sold  for  less  than  par,  and  the  right 
is  reserved  to  change  the  above  rates  or  withdraw  the  offer 
without  notice. 

The  above-mentioned  bonds  were  previously  advertised  for 
sale  on  August  2,  at  which  time  only  one  bid  was  received, 
that  being  for  $10,000  of  public  park  bonds  at  par  and  accrued 
interest.  The  total  amount  includes  five  issues,  which  are 
described  below : 

LOANS—                 When  Due.  Mcnicipai.  Purposes— 

HioHw.ws-  4s,  A&O,  $100,000.... Apr.  1,1912 

48,  J&,I,  $250.000 July  1,1913  48,  A&O,    300,000.. .. Apr.  1, 1913 

Imi-roved  Sewerage—  Public  Park— 

4b,  J&J,  $50,000 Jan.  J.  1912    4s  J&J,  $300,000 July  1, 1923 

The  bonds  for  sewerage  and  municipal  purposes  will  be 
registered  ;  the  others  may  be  registered  or  coupon,  as  desired. 
Interest  will  be  payable  at  the  office  of  the  City  Treasurer. 

Ballard,  Wash.— Water-works  bonds  of  this  city  to  the 
amount  of  $60,000,  sewerage  bonds  to  the  amount  of  $40,000 


and  electric-light  bonds  to  the  amount  of  $11,000  have  re- 
cently been  voted  by  the  Council. 

Bellaire,  Ohio.— (State  and  City  Supplement,  page  78.) — 
It  is  reported  that  improvement  bonds  of  this  city  to  the 
amount  of  $25,000  are  being  offered  for  sale. 

Ciocinnatl,  Ohio.— (State  and  City  Supplement,  page 
78.)- Street  improvement  bonds  of  the  city  of  Cincinnati  to 
the  amoimt  of  $90,000  have  recently  been  authorized,  the 
bonds  to  bear  interest  at  the  rate  of  4  per  cent. 

Colnmbns,  Ohio.— {State  and  City  Supplement,  page  80.) 
— Sealed  proposals  will  be  received  until  Sept.  6  at  the  office 
of  John  M.  Doane,  City  Clerk,  for  the  purchase  of  avenue  im- 
provement bonds  to  the  amount  $18,000;  interest  at  the  rate 
of  6  per  cent  will  be  payable  semi-annually,  and  the  bonds 
will  become  due  Sept.  1,  1903,  but  may  be  redeemed  in  their 
numerical  order  at  any  time  after  Sept.  1,  1894. 

Elbert  County,  Ga.— An  election  will  be  held  in  this  county 
on  August  23  to  vote  on  the  queston  of  issuing  court-house 
and  jail  bonds  to  the  amount  of  $40,000. 

Eljria,  Ohio.— City  Clerk  L.  C.  Kelsey  writes  the  Cheon- 
ICLB  in  reference  to  $11,417  28  of  street  improvement 
bonds  offered  for  sale  on  August  5,  that  no  bids  were  received 
for  the  loan.  The  bonds  are  dated  August  1,  1893,  bear  in- 
terest at  the  rate  of  6  per  cent  per  annum  and  mature  at  the 
rate  of  $1,902  88  yearly  from  August  1,  1895,  to  August  1, 
1900. 

Franklin  County,  Ohio.— (State  and  City  Supplement, 
page  81.)  Bids  will  be  received  until  August  19,  at  the  office 
of  Henry  J.  Caren,  County  Auditor,  for  the  purchase  of  $8,000 
of  Pleasant  Corners  and  Stringtown  free  turnpike  bonds.  The 
bonds  will  be  dated  August  19,  1893,  will  bear  interest  at  the 
rate  of  6  per  cent  per  annum,  payable  semi-annually,  and  will 
mature  at  the  rate  of  $1,000  semi-annually  from  September  1, 
1896,  to  March  1,  1900. 

Bids  will  also  be  received  at  the  County  Auditor's  office,  un- 
til August  21 ,  for  the  purchase  of  $40,000  of  North  Fourth 
street  improvement  and  extension  bonds.  The  loan  will  be 
dated  July  1,  1893,  with  interest  at  the  rate  of  6  per  cent,  pay- 
able semi-annually,  and  will  become  due  at  the  rate  of  $2,000 
yearly  from  January  1,  1894,  to  January  1,1913.  Both  princi- 
pal and  interest  will  be  payable  at  the  office  of  the  County 
Treasurer,  Columbus. 

Henrietta,  Texas.— This  city  will  issue  water- works  im- 
provement bonds  to  the  amount  of  $15,000. 

Hlngham,  Mass.— Authority  has  been  granted  this  town  to 
issue  notes  or  bonds  not  exceeding  $50,000  for  an  electric- 
light  plant,  the  bonds  to  bear  interest  at  the  rate  of  4  per  cent 
or  lef s. 

Hoqaiam,  Wash.— The  people  of  this  town  have  recently 
voted  in  favor  of  issuing  bonds  to  the  amount  of  $24,000  for  a 
supply  of  water  from  Fry  Creek.  Town  Treasurer  W.  O. 
Bradbury  writes  us  that  the  bonds  will  bear  interest  at  the 
rate  of  6  per  cent,  payable  M.  &  S.,  at  Hoquiam,  or  in  New 
York,  and  will  become  due  September  1,  1913.  He  also 
states  that  the  town  has  at  present  only  a  floating  debt  of 
$10,288.  Its  assessed  valuation  for  1893,  which  is  one- half  of 
actual  value,  of  real  estate  is  $375,640:  personal  property, 
$110,231;  total,  $485,871. 

Hudson,  N.  T.— (State  and  City  Supplement,  page  48.>— 
We  are  informed  by  R.  M.  Shults,  one  of  the  city  officials, 
that  no  bids  were  received  for  the  $55,000  of  bonds  which 
were  offered  for  sale  on  August  1.  The  sale  has  now  been 
postponed  until  September  1.  The  above  amount  includes 
$25,000  of  street  i-nprovement  and  $30,000  of  school-house 
bonds,  all  bearing  interest  at  the  rate  of  B}4  per  cent.  Inter- 
est on  the  street  improvement  bonds  is  payable  annually,  and 
the  loan  matures  at"  the  rate  of  $1,000  yearly  from  August  1, 
1908,  to  1912,  and  then  at  the  rate  of  $2,000  yearly  from 
August  1,  1913,  to  1932,  the  City  Treasurer  reserving  the  right 
to  redeem  the  whole  or  any  part  of  the  loan  after  August  1, 
1903. 

Kern  Connty,  Cal.— The  citizens  of  this  county  will  vote  on 
Sept.  12  on  the  proposition  of  issuing  bonds  for  new  roads,  a 
county  hospital  and  a  hall  of  records.  The  amount  of  the 
bonds  will  be  about  $250,000. 

Kingsley,  Iowa.— J.  A.  Ingalls,  one  of  the  city  officials, 
writes  the  Chronicle  concerning  the  6  per  cent  water- works 
bonds  which  were  offered  on  August  7  that  no  sale  was  ef- 
fected. 

Meridian,  Miss.- (State  and  City  Supplement,  page  72). 
— The  people  of  this  city  will  vote  on  the  proposition  of  issuing 
sewer  bonds  to  the  amount  of  $250,000. 

Methuen,  Mass.— Bonds  of  this  town  to  the  amount  of 
$150,000  will  be  issued  for  water  works. 

Milwaukee,  Wis.- (State  and  City  Supplement,  page  102.) 
— It  is  reported  that  school  bonds  of  this  city  to  the  amount 
of  $250,000,  water- works  bonds  to  the  amount  of  $125,000  and 
street  improvement  bonds  to  the  amount  of  $50,000  will  be 
issued  at  once. 

Mount  Vernon,  N.  T.— (State  and  City  Supplement,  page 
50.) — Bids  will  be  received  until  August  15  by  the  Common 
Council  of  Mount  Vernon  for  the  purchase  of  $6,433  91  of  as- 
sessment bonds.  Interest  on  the  loan  wUI  be  payable  semi- 
annually at  the  rate  of  5  percent  per  annum,  and  §3,000  of 
the  amount  will  mature  July  8,  1896,  and  the  remaining 
$3,432  91  July  8,  1898.  Principal  and  interest  will  be  payable 
at  the  Bank  of  Mount  Vernon.    By  statute  the  bonds  cannot 


Auecar  13.  1898.] 


THE    CHRONICLK 


2n7 


be  sold   for   less  than  par  and  accrued  interest,  and  they 
will  be  delivered  on  or  before  August  30,  1893. 

Nelsonrllle,  Ohio — A  letter  received  from  Even  Wileoo, 
Village  Clerk,  states  that  no  bids  were  received  for  the  $60,000 
of  water- n'orks  bond-i  and  |'K),000  of  sewer  bonds  which  were 
offered  for  sale  on  July  38.  The  bonds  are  dated  May  1, 1892, 
and  bear  interest  at  the  rate  of  5  per  cent,  payable  semi- 
anoiuily.  They  are  iasoed  as  provided  for  by  an  act  pmrod 
by  the  ^-eneral  AMemhly  of  Ohio,  M%rch  17,  18dl. 

Ifera4«,  Mo.— An  election  which  recently  took  place  in 
Nevada  to  vote  on  issmng  school  bonds  reatilted  in  favor  of 
the  proposition. 

New  York  City.— (State  akd  Cttt  ScpPLnBCtT,  page 
60.)— Comptroller  Mvers  reports  to  the  Chboniclb  that  the 
$819,314  fti  of  consolidated  stock  of  the  City  of  New  York, 
known  as  school-hoose  bonds,  was  awarded  on  Aui;.  7  to 
the  Commiseioners  of  the  Sinking  Fund  at  par,  theirs  being 
the  only  bid  received.  The  bonds  will  be  exempt  from  city 
and  county  tax,  will  bear  interest  at  the  rate  of  3  per  cent, 
payable  U'.  and  N,  and  will  mature  Nov.  1,  1911. 

Norwood,  Ohio.— Bids  will  be  received  until  Auicast  25  by 
W.  E.  Wichgar,  Village  Clerk,  for  the  purohaae  of  street  im- 
provement bonds  to  the  amount  of  $23,089  87.  The  loan  will 
oe  dated  July  S6. 1898,  will  bear  interest  at  the  rate  of  0  pei 
cent  per  annum,  and  will  mature  part  yearly  from  July  36, 
1894.  to  July  36,  1903. 

North  Platte,  Neh.— City  Clerk  John  Sorenaon  will  receive 
bids  until  August  31  for  the  purchaae  of  $10,000  of  electric- 
light  bonds.  The  bond*  will  bear  interast  at  tho  rate  of  0  per 
cent  per  annum,  parable  aonoally  oo  SeptemMr  1,  aod  will 
mature  September  1,  1918.  with  an  cotion  ot  call  after  Sept. 
1,  1908.  A  tax  of  two  mills  on  the  dollar  has  be«n  levied  to 
pay  the  interest  falling  doe  September  I,  18M. 

The  city'*  present  outstanding  indebtedncos  b  oompooed  of 
warrants  and  unpaid  bills  to  the  amount  of  $9,000.  Its  as- 
aesoed  valuation  in  1898  (whidi  ii  ooo-flfth  of  actual  valoe) 
of  real  estate  was  $310,000,  personal  property  $113,300,  total 


|43o.5iJ0;  State  tax  (per  $1,000)  $60875,  county  tax  (per  $1,000) 
$16  30,  city  tax  (per  $1,000)  $17,  average  school  tax  $30. 

OAkmoat,  Pa. — School  district  bDnds  to  the  amount  of  $83,- 
000  will  soon  be  issued. 

Oregon  City,  Ore  — (State  and  City  Supplkkent,  page 
147.) — It  is  reported  that  bids  will  be  received  for  the  purchase 
of  water-works  bonds  to  the  amouat  of  $10,000. 

Paterson,  N.  J.— (Statb  and  City  SuppLBstKUT,  page  63.) 
—Bids  will  be  received  until  Aug.  33  for  the  purchase  of  $50,- 
000  of  5  per  cent  school  bondi  and  $75,000  ot  5  per  cent  City 
Hall  bond4.  Interest  on  the  bonds  will  be  payable  semi- 
annually,  the  school  bonds  falling  due  at  the  rate  of  $35,000 
each  year  on  Aug.  1,  1908  and  1909,  and  $5,000  of  the  City 
Hall  *bonds  falling  due  April  1,  1907,  the  remiinder  being 
[>ayable  at  the  rate  of  $10,000  yearly  thereafter. 

These  loans  were  previously  advertised  for  sale  on  July  36, 
at  which  time,  it  is  reported,  no  bids  were  received. 

Peader,  Neb. — An  election  will  be  held  in  this  city  to  vote 
on  the  proposition  of  issuing  water-works  t>ond8  to  the  amount 
of  $13,000. 

Philadelphia,  Pa.— (Statk  axo  City  Suppluiknt,  page 
09.)  Noiioe  has  been  reoeived  from  Mayor  Edwin  S.  Stuart 
that  IMLOOO  of  the  $875,000  serial  loin  of  the  City  of 
Pbilaoaipnia,  offered  for  sale  on  August  7,  was  awarded  to 
the  Oirard  Estate  at  100^.  ^V},0OJ  to  the  City  of  Piiiladelphia 
Police  Peosion  Fund  Association  at  lOd^,  and  the  remaining 
$3,0M  to  Emory.  Freed  &  Co.  at  104.  the  loan  (which  is  ex- 
empt fkoai  all  taxes)  will  bear  interest  at  the  rate  of  4  per 
cent,  payable  J.  and  J.,  and  $175,000  of  the  amouat  will 
mature  yearly  from  December  31,  1918,  to  December  31, 
1933.  Tiii*  is  the  last  of  a  loan  of  $3,500,000  authorized  by  or- 
dinance of  Coaocila,  approved  Fetonary  S,  1893. 

PhlllipHbarf,  Pa.— The  citizens  of  Phillipaburg  have  voted 
in  favor  of  iaming  bonds  for  paving  and  sewerage. 

PlodMOat,  W.  Ta.— Bids  will  be  received  until  August  18 
for  the  purcbaao  of  water-works  bonds  to  the  amount  of 
$37,000. 
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Renewal  Bond*. 

Makoh*  omc^t 
ffr.  LociK  AbsmS  ^  iSMLf 
TlrtMoT  OrtlnuM*  Mow  t7,«autaarWMlk* 

fcrettjWiSV?jBwMi«.a»»U«wiy.i««l- 


■•r  b««ufesafesa  taini^ttmmt  kaatoaiaBrilaak 
atddan  an  rnanua  to  «•■•  ta  IMW  «n«>MMi 


I  MMMSSL  0(1 


tie  MMar  M  ogasiy  mSkS  yrosaMl.  or  t^OM  e( 


AapalstMdaa  to  mm  sad  tmtbmlnlarmm- 
Qoa il^kpl at ia« oAm ot  (SsOHsHraltar «(  (IM 

firiruBUio.<«.  Coiaptrollw. 


■EBCHAKTir  NATIO.NAL  BANK, 

BIOaaOND,  VIBUINIA. 

■  aU 


loaar.ai 


iOBM  r.  BKAMCB. 
■.  OHkl.  raao.  a.  ■oort.viaa-Pni. 


NEW  LOANS. 


TENDERS 
FOR     DEBENTURES. 


SF§^ 


at  UJU'>. 


_  of  iho  Clir 

_«•"  will  to  ro- 
a^tluek.  Dooo.  oa 


•>)       _     __  ,  

..unrHi  fltiaa&irpiitaHon  of 

at  Uaauion.  n«ja>l»«*  tfco  aiXiillM 
«ua  laurMt  ml  roar  pot  oom  nraa- 
t  tolt  rMTljr  fruoi  M  AaiU  {'•k.^tta 
MM  Mar  »•  m«lo  SMBMo  IB  UaadMa, 
or  la  OraarBnui  a.  or  MiM^aro.   Tto  Do- 


jMdaro  aSSiMiil  lo  ih«  T 
•r  SsMlllaaLFravlBco  al 
ai>4  Markod  -TmSii  tur  l>> 

MlvoS  >F  tto  aaSarakpnil  oiiMlta^      .-^. 

WiluiiW.  tto«3irZ>7ar  OcMtov.  A.  U.  IMS.  tar 
''-- ■■?  Bjfc Ml ■>...»■>  tota- 


I  at  <aa  aarci 
■art  aMa  la 


war  la  r>il.  •■' 


a  or  ot  Ito 
•Mh.aBd  la 


rt««T.  IB  vaai  aaMi,  a  >4  wkoMuMr  *■ 
"-'      ~  1  laUraat  to  to  aarto  aaraUtk 

vkWk  wUI  bo  wtlLloi  MM  Wi 

ST.       " 


wkat  «ar- 


WTMk  troa  IMM  laaaiw*  aal 
TIM  MTChatt  Mtaer  ot  wxi  D 
M (olova:  MMOa  Surluw  I 
aa4   ika   litTaBM  li»  aaM  Ot* 


HAiULi«ii,Ja 


A.arcAKT. 

CItr  Tro«tarer. 

•>u.i8as. 


NOTICE    OF  SALE    OF 

TONAWANDA    BONDS. 


<,*. 


KakMtnrtMBanbawr  dm 
aaSMwailliaiiiil  wUI  mm 

Tbo  Mid  toS^viU  to  <uta< 
«1U  toDU^Eu  (rf  ibaoi.  laai- 

M tto  rMM  wisaad  lSff(  ■•^kaBl^^of Joirln 
aaah nvtonaftor for  1*  jmga.  JjMkonda  w« l»- 
'  la  aMM*  Mooar  u>  par  tor  kntortaa  aartain 
HofDaMSim  Mortb  aa4  •oafi  CBaal  airaaU 
tto  toCm  ot  ToMwaod^M^aat  to  an  ai* 
[^Jkf  £i|ptutur«  ot  Ma^fcaMotgoy  Vorr 


1  Act  an 


iitoMMatfl 
.T,,WMht 


totMovVork 
IkaVuiaaao? 


vitaia  tto  VvEia  ot  To 
aaaMi  ^^atojiwatu  I 

^taSSaSfMa  <^^n^'  n!  T,.  w  idaUndTa 

IM  rlAt  to  ra)M(  aoj  ud  aB  Mda  whk 
■alia  M  aaM  MM.  i.jhtm  antri 


altar  and  In- 

aJlaraand 

ww,dr  r«aarroff 

wbloh  Biaj  to 

OBOK*. 


Jairu,issa  

Abora  Mia  poatpooad  to  TMSdar,  Aaaoat  la,  IMa, 
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Bids  for  Town   Bonds. 
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Street    Railroad     and 
Municipal  Bonds. 

PRICB8  TO  SUIT  TUB  TU1BB4  ^ 

OorrrMpoodaaM  Inrltad. 

Lamprecht  Bros.  &  Co., 

4S  WALIi  BT.,  NBW  YORK. 
OLBVBLAflD.  BOBTOlfo 
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Pontlac,  111.— (State  and  City  SuppLEaoiNT,  page  95.)— 
Bids  will  be  received  until  August  21  by  J.  A.  Hoover,  Secre- 
tary of  the  Board  of  Education,  for  the  purchase  of  JSO.OOO  of 
school  bonds.  The  bonds  are  dated  August  1,  1893,  bear  in- 
terest at  the  rate  of  5  per  cent  per  annum,  payable  annually, 
and  mature  at  the  rate  of  $3,000  yearly  from  August  1, 1898,  to 
August  1,1907. 

ProTO,  Utah.— (State  and  City  Scpplbment,  page  188.)— 
City  Treasurer  T.  Beesly  writes  the  Chkosicle  that  an  elec- 
tion which  took  place  in  Provo  on  July  25  to  vote  on  the 
question  of  issuing  |15,000  of  bonds  to  pay  off  the  indebted- 
ness of  the  school  district  resulted  in  the  defeat  of  the  propo- 
sition. 

Fnyallap,  TTash.— City  Clerk  Wm.  M.  Seeman  writes  the 
Chronicle  that  the  election  held  on  August  1  to  vote  on  i^ 
suing  $60,000  of  6  per  cent  20-year  water-works  bonds,  failed 
to  carry.  The  people  voted  160  for  and  123  against  the  prop- 
osition, but  the  city  clerk  states  that  it  required  a  three-fifths 
vote  to  authorize  the  issue. 

St.  Louis,  Mo. -(State  and  City  Supplement,  page  115.)— 
Bids  will  be  received  at  the  office  of  Mayor  Walbridge  until 
September  2d  for  the  purchase  of  4  per  cent  20-year  gold  re- 
newal bonds  of  the  city  of  St.  Louis.  The  bonds  will  be 
dated  October  3,  1893,  and  interest  will, be  payable  semi- 
annually thereafter. 

The  bonded  debt  of  the  city  aggregates  $21,876,021  05.  This 
amount  includes  the  bonded  debt  of  the  former  county  of  St. 
Louis,  assumed  by  the  city  at  the  time  of  separation  of  county 
and  city,  amounting  to  $6,111,000,  and  the  bonds  issued  for 
water  works  purposes,  amounting  to  $5,808,000,  leaving  the 
bonded  debt  of  the  city  proper  $9,457,021  05. 

The  city  has  no  floating  debt.  On  April  10th,  1893,  the  close 
of  the  fiscal  year,  there  were  in  the  treasury,  after  charging 
against  the  same  all  liabilities,  except  the  bonded  debt,  unap- 
propriated surpluses  to  all  the  revenue  funds  amounting  to 
$412,902. 


The  assessment  for  the  taxes  of  1893  shows  a  valuation  of 
taxable  property  in  the  city  of  $284,360,790,  which  represents, 
it  is  estimated,  between  three-fifths  and  two-thirds  of  the  real 
value.    The  rate  of  taxation  per  $1,000  valuation  is  $20  SO. 

An  advertuement  giving  full  particulars  regarding  the  sale 
of  new  securities  will  be  found  elsewhere  in  this  Department. 

Santa  Ana,  Calif.— The  people  of  this  place  will  soon  vote 
on  the  question  of  issuing  electric-light  and  city-hall  bonds. 

Stevens  Conntr,  Wash.— <State  and  City  Supplement, 
page  149.) — Bids  will  be  received  until  August.  28  for  the  pur- 
chase of  $65,000  of  county  bonds,  same  to  be  issued  to  pay 
current  expenses. 

The  county's  total  debt  on  July  1,  1893,  was  $85,290,  in'-lud- 
ing  funding  bonds,  $85,000,  and  outstanding  warrants,  $50,- 
290;  cash  on  hand,  $11,836;  net  debt,  $73,454. 

Sumner,  Wash. — Water-works  bonds  of  this  city  to  the 
amount  of  $17,000,  recently  voted,  will  be  oflfered  for  sale 
until  August  23.  The  bonds  will  bear  interest  at  the  rate  of  7 
per  cent  and  will  run  20  years. 

Texarkana,  Texas. — City  Hall  bonds  to  the  amount  of 
$10,000  and  school  building  bonds  to  the  amount  of  $12,000 
will  soon  be  issued. 

Trigg  County,  Ky. — We  are  informed  by  John  C.  Dabney, 
County  Attorney,  that  the  election  to  vote  on  issuing  $15,000 
of  Court  House  bonds  will  take  place  in  Trigg  Countv  on 
November  14.  The  bonds  will  bear  interest  at  the  rate  of  5  per 
cent,  payable  semi-annually,  and  will  become  due  in  from  3 
to  20  years.  The  county  has  at  present  no  debt  of  any  kind 
and  its  assessed  valuation  (which  is  four-fifths  of  actual  value) 
for  1893  is  $2,477,589;  State  tax  rate  (per  $1,000)  $4-25;  county 
tax  rate  (per  $1,000)  $3-75. 

Walla  Walla,  Wash.— City  Clerk  Henry  Kelling  writes  the 
Cheonicle  that  the  electiou  which  took  place  in  Walla  Walla 
on  July  27,  to  vote  on  issuing  5  per  cent  20-year  gold  bonds  to 
the  amouQt  of  $160,000,  for  the  construction  of  a  gravity 
supply  of  water  works,  resulted  in  favor  of  the  proposition  by 
a  vote  of  793  to  245.  The  date  for  offering  the  securities  has 
not  yet  been  decided  upon. 


CHICAGO. 


A.  G.  Becker, 

Sdcobssob  to 
HERMAN    SCHAFFNER    &    CO., 

COMMERCIAL   PAPER, 

100  Washington  Street,  Chicago,  IlL 
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[amieson  &  Co., 

STOCKS-BONDS, 

Merab«n  New  York  and  CblcaKO  Stock  Exchanges. 

1S7    DEARBORN    STREET, 

Chicaso,  Ilia. 

Pttrato  wire  to  New  York  and  Philadelphia, 

J.  B.  BBU8I.  Member  New  York  Stook  Bxohaoc* 
D.  M.  Oxnuusaa,  Member  Chicago  Stook  Exchange 

Breese  &  Cummings, 

BANKERS  AND  BROKERS, 
111   AND  113   inONROE  STREET, 

CHICAGO 

Seeonnee  lifted  In  New  York,  Boitou  or  Chicago 
earrled  on  eonierratlTe  marglni. 


A.  0.  aiiAUOHTKR,  Member  N.  Y.  Stock  Bxehange 
WM.  T.  BAKHB,  Member  Chloago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 
111-113  LA  SAIiLE  STREET, 

CHICAGO,  ILLS. 

Ohtaas*  SMnrltlea  Boaght  and  Said. 

Loeb  &  Gatzert, 

nORTGAGE  BANKERS 

136  liA  SALLE  STREET,  CHICAGO. 

Ftrit  Mortgagee  for  lale  In  large  and  amall  amonnta, 
netting  Inrealors  6,  SH  and  6  per  cent,  secured  b; 
Improved  and  Income-bearing  Chicago  city  property. 
Principal  aad  interest  payable  In  Uold. 
1  CXlBBBSPONDaNCB  SOLICITED. 


THOMAS  BRANCH  &  CO., 

BANKBBS  AND  BH0KBB8, 

RICIIinOND,    VIRGINIA. 

fnTeitmeut  ■ecorlMaea  Specialty.   PrlrateWlie 
to  New  Yerk. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

93,  94  &:  90  WASHINGTON  STREET. 

Capital,  paid-up «l,aOO,000 

Undivided    earnings,    Including 

aurplua a39,000 

Deposited  with  State  Auditor.  .       -^00,000 

aCABANTBBS  TITLBS  TO  RBAI.  B8TATB. 

MAKES  ABSTRACTS  OF  TITLE. 
Oflere  Inveetora  In  real  estate  securities 
protection  aflbrded  by  no  other  system  of 
doing  business. 

Ii  aatborlzed  b;  law  to  act  aa  Registrar  of  Stocks 
and  Bonds.  Bxecntor,  Beoelrer  and  Trustee  for 
Estates,  Syndicates,  Indlyldnals  and  Corporations. 

Trust  moneys  and  trnst  securities  kept  separate 
from  the  assets  of  the  Company, 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
GWYNN  QARNBTT,  President. 

A.  H.  8BLLBRR.  Vice-President. 
ABOHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABBB,  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 
Owynn  Oamett,  Chas.  W.prew, 


W.  D.  Kerfoot, 
Horace  Q.  Chase, 
John  O.  Shortall, 
John  DeKOTen, 


Samuel  B.  Chase, 
COUNSEL: 


John  P.  Wilson, 
Bdaon  Keith, 
Geo.  M.  Bogue. 
A.  H.  SeUera. 


W.  0.  Gondy, 
A.  W.  Green, 


John  P.  WUson, 
A.  M.  Pence* 


MANAGER  WANTED. 

We  wish  to  contract  with  a  good,  lire  man  te 
represent  us  In  each  large  town  and  city  m  the 
United  States.  To  buoU  we  can  ofier  a  perm- 
anent, paying  and  legitimate  business. 

Our  Company  la  In  the  line  of  Building  Loan 
Associations,  with  the  best  features  and  witt 
out  the  risks  and  expenses  ol  euoh.  We  fed 
oOHfldent  that  we  can  afford  the  best  and  safest 
Investments  tu  this  line  ever  ofiiered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Rooms  616-618  Rlalto  BnlldlnE, 
CHICAGO.  ILL 


CHICAGO. 


The 
EquitableTrustCompany 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSn  -Jof  money, 
which  may  be  made  at  any  time  and  with  jrawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  ,;separate  and  apart  from  the  assets  of  the 
company. 

DIRECTORS: 
AZBL  F.  HATCH,  CHAS.  H.  HULBURD. 

M.  W.  KERWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  R08ENFHLO, 

J.  R.  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAS.  H.  HOLBURD,  Vice-President. 
SAMUEL  D.  WARD.  Treasurer. 

LYMAN  A.  WALTON.  OwxataiJ 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    IL.L,. 

CAPITAL  AND  SCRPLCS,  •  S3,aO0,«UO 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  Illinois,  Is  a  LEGAL 
"BPOSlTORr  for  Court  Moneys,  and  Is  authorised 
!*,_•«  as  TRUSTEE.  EXECUTOR,  RECEIVBR  and 
ASSIGNEE  for  kStatES.  INDIVIDUAJ"  an* 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vloe-Presldent. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  H.  Reld,  Third  Vlce-Presldeui 
James  8  Glbbs,  Cash>r.   B.  M.  Chattell,  Ass't  Cash'r 

DIRBGTOBS 
John  McCaOery.  John  B.  Drake' 

L.  Z.  Letter,  Wm.  H.Beld, 

Wm.  H.  Mitchell,  John  J.  Mltche 

Wm.  Q.  Hlbbard,  J.  C.  McMuUIn, 

D.  B.  Shlpman,  J.  Ogden  Armoar. 

Fr«d«rl«k  T.  HoskeU 
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The  following  statement  coDcemiaf;  the  financial  condition 
of  this  dty  has  been  fumish^ii  to  lu  by  H*-nrf  Killing,  City 
Clerk.  The  bonds  described' titT" states  were  said  at  103'35. 
Additional  water  bonds  to  the  amount  of  f  160,000  have  re- 
cently been  rotod.  No  report  from  this  place  appeared  in  our 
ScmjocDT. 

Walla  Walla  is  in  Walla  Walla  County. 


Tax  Tttlnatton,  peT«'ii'1.91,41t.3SO 

TDtalvslnatioii  1893...   3,792,745 

AsMMmeut  U  '^  aetual  value. 

SUte  tax  (par  « 1.000) rJ-74 

County  tax  (per  ft  .0<tO) ir7t> 

City  tax  (per  f  1.000) 10-*1 

FopaUtUm  In  1800  was. 4,709 


LOANS- 
ruasiira  BoxDS— 

as.  JAJ,  ^40.000 Jan.  1, 1S13 

Bonded  deM  July  1. 1893.*40,000 

Floallnsdebt 39,120 

TptBldebtJoly  1.1893....  79,139 
Tax  Taloation.  reaL....«a.S813M 

INTEREST  i*  payable  at  the  Cbemleal  Rational  Bank.  S.  Y.  City. 

Warren,  Ohio.— Albert  E.  Andrews.  City  Clerk,  writes  the 
Cbbomclb  that  the  $30,900  of  avenue  and  street  improve- 
ment bonds  offered  for  sale  on  August  8  were  awardrU  Ht 
par  to  the  First  National  Bank,  Second  National  Bank,  W.  K. 
National  Bank,  D.  R.  Gilbert,  William  Spill  and  J.  a  Masters, 
all  of  Warren. 

The  bonds  will  bear  interest  at  the  rate  of  5  per  cent  per 
annum,  payable  M.  &  S.,  and  both  principal  and  mterest  will 
be  payable  at  the  City  Treasurer's  office.  Six  thousand  five 
hundred  dollars  of  the  amount  will  become  due  on  September 
1,  18M :  $7,000  each  year  on  September  1,  1805, 18M  and  mi, 
and  $9,000  on  September  1,  1898. 

Weaatehee,  Waak.— The  people  of  this  place  will  soon  Tote 
on  the  question  of  iasning  bonds  for  water-worka. 

West  CaTlaftaa,  Ky.— Six  per  cent  10-M-year  public  hlah- 
way  bonds  of  this  town  to  an  amotut  not  exceeding  $8,000 
have  recently  been  authorised. 

WllalBftoa,  Ohla.— Rank  Cbndle,  VillMt*  Clerk.  wiU 
receive  bids  until  AngiHt  80  for  the  purebaae  of  town  hall 
improvement  hoods  to  the  amount  of  $10,000.  The  bonds  wi  II 
be  datad  September  1,  1898,  will  bear  intenst  at  the  rate  of  j 
per  cent  per  annum,  parable  semi-annually  in  New  York 
exchange,  if  desired,  and  will  mature  at  the  rate  of  $1,000 
■emi-annually  from  SepC  1,  1907,  to  Sept.  1,  1910,  and  then  at 


the  rate  of  $1,500  semi-annualy  on  March  1  and  Sept.  1,  1911. 
The  bonds  will  be  sold  to  the  highest  bidder,  for  not  less  than 
their  par  value. 

Winfleld  and  Bridgewater  Fnioa  Free  School  and 
Academy  District  So.  4,  N,  Y. — We  are  informed  by  Mr.  A. 
C.  Hackley,  Secretary  of  the  Board  of  Education,  in  reference 
to  the  $15,000  of  school  bonds  which  were  offered  for  sale  on 
Augt  9,  that  offers  were  made  for  a   few  of  the  bonds  at  par, 

!  but  thait  no  award  was  made.  The  sale  has  now  been  post- 
poned indefinitely.  The  bonds  are  dated  June  15,  1893,  bear 
interest  at  the  rate  of  4  per  cent,  payable  annually,   and  ma- 

I  cure  at  the  rate  of  $500  yearly  from  June  15,  1894,  to  June  16, 
1923. 

'     Woodstock,   Ta.— Town    Clerk    M.    Coffman    writes   the 

i  Chronicle  that  an  election  will  be  held  in  Woodstock  on 

Auk-  22  to  vote  on  issuing  school-house  bonds  to  the  amount 

of  $5,000.    The  bond:)  will  bear  interest  at  the  rate  of  6  per 

I  cent  or  lees,  and  will  run  20  years. 

I     Taaktoa.  8.  Dak. — An  election  will  he  held  at  Yankton  on 
;  Augtist  IS  to  vole  on  issuing  public  park  bonds  to  the  amount 
of  $81,000.    Interest  on  the  loan   will  be  payable  semi-annu- 
ally, and  the  bonds  will  mattire  in  30  years  with  an  option  of 
call  after  15  years. 

Tonkers,  N.  Y. (State  and  City  Scpplkmbnt,  page  M.) 

— We  are  informed  by  James  H.  Weller,  Mayor,  that  the  $50,- 
000  of  tax  relief  bonds  offered  for  sale  on  July  81  were 
awarded  at  par  to  the  following  bidders: 

AmetnU. 
John  A.Ooyn«,u(  Yonkers » 930,000 

B.  atnivsu 8.00O 

Mrs.  AaaUa  r.  rink,  of  Yonkers. ^ 700 

YoBkar*  laTlng*  Bank 34,300 

The  bond*  are  dated  August  1,  1893,  will  bear  interest  at 
the  rate  of  5  per  cent  per  annnm  and  will  mature  April  1, 1894. 

TMiBgatowa.  Ohio.— (State  and  Cttt  Supplbvent.  page 
8.5.>— CSty  Clerk  J.  Howard  Edwards  writes  the  Chroniol* 
that  ftOtOOl)  of  water  works  t>onds  for  a  supply  from  .Mill 
Creek  ace  being  talked  of,  but  that  it  will  be  some  time  before 
the  matter  ia  moidad. 


FINANCIAL. 


INVESTMENT  BONDS 

FOR   SAlf. 

LIRTS  OR  ArrLICATIOR. 

I  «■>»!■   uf  >ba   ll»w    Tevk    aad    Bm*«i 
■(••k  Baebaaeae. 


DBALaaaui 

COMMERCIAL  PAPER. 


FINANCIAL. 


Blake   Brothers   &    Co., 

ts  arrATB  vrmsBT,  Boar*!*. 

f  RAMAC  WWUKKT,  NKW  TOBK. 


CITY  OF   ST.   LOUIS 

Gold  4s,  Due  1918. 

Baada  llaiad  aa  Naw  Yarit  Wtack  Baekaasa. 

I.vcal  laTvaiaiaat  far  )4avlai*  Baaka 

aad  Traalacala  Naw  Vark  Htala. 

Farson,  Leach  &  Co., 


tl  WALL  »TRBBT. 


UttM  Ot 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

apeclaltlaa  i 

MPWiriPAL, 

BTBBKT  BAILWAY  BOND* 
and 

BANK  rrocKa. 


FISHER    A.    SHAW, 

BAKKEBB, 

Haakara  Baltlaiar*  Msak  Baakaaaa, 
BALTI.'tlOBB,  : 


PACIFIC  COAST. 

Merchants  National  Bank 

or  aBATTLB,  WABHIIfeTOlf. 

I7NITBD  BTATaa  DBPOeiTABT 

^^  "-^RA^Wkli^-  Saftr  ''-'*' 

Oaallal.    ■■■§,■■■  I  Barvlaa,  at*.  MB.*** 

laurt  k»BHa«  Cartiaaalaa  mt Oaaaalt. 

■apartorOoimtkin  ruOUim.  ..._._ 
' SoUeltaa 


MUNICIPAL   SECURITIES 

or 

PITTtBURO    AS»    ▼■CMITT 

•aaltla  Ww 

Jas.   Carothers, 

•o  wvwrm  atb.,  pittbbcbs,  ta. 


W.   J.   Hayes    &    Sons, 

BA>KliRa, 

Dealers  in  MUNICIPAL  BONDS, 
•mat  aallwar  il<jiuis  uid  othar  hick  gmsa  in- 

»T?Tia»-».jri.rH,^^^  WWaU  Street, 
»  B..kaa..  i"!.-!^....       New  Tork. 

CabI*  ASdrM*.  -  EBnTBTH." 

G.  R.  Voss, 
Commercial  Paper, 

koaSa,   stock*   ui<]    InrMMMnt   BaonrlUM. 

•OS  naax  matiomal  bajib  bciumno. 

Omaha,   Nebraska. 
The  Caligraph  Typewriter 

aTANOa  AT  THB  HEAD. 

THE 

AHEKICAN  WBITINd  MACHINE  CO. 

ttl  Broadway,  New  Terla. 


Tacoma  National  Bank, 

First  National  Bank  In  the  CItv, 
TACOIHA,    WASniNOTOM. 

PaU-aa  Capital •■^OO.aO* 

Haraiaa •iaa,B«0 

W.  B.  Biaekwan.  PrMt.    B.  O.  ruhback.  CMblar. 
JohnSnTdar.Tloa-Prwt.  I.M.B*IU<.  AMt.  CaaUar 
Oaaaral  Baaklaa  Ba.laM.  TraaMiclad. 
Baaaial  Auaailaa  la  t'alleetlaaa. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

imiTBD  aTATH  DBTOaiTABT. 

OAPITAU       ...       •i.aoo.Hoa 
»i7KPi.vM,      .      ■      .  artdu.uoa 

rt.  o.  Huurmr,  PraalAaat.    B.  D.  MoBSAa.  Quhlw 

Jams*  Morrm.  T.-Prw.    a.w.Eu»B,Awt.Caab. 

SBaBBAL  BAaHINU  Bl'MIIIBaB. 

AOCODBTW  aOI.I(IiTKI>. 

Geo.  M.  Huston  &  Co. 

BONDAND    8TOCIC   DEALERS 

Wa  bar  ana  Mil  oatiicht  aU  Wwtarn 
ManMipal  Bond,  mat  BttxkL  Wa 
■baarfallr  (BroUb  fall  and  ralUbIa  lo- 
tOTBuUoD  eoD«amliK  mnj  Wactaro  —■ 
•antr  vttkoat  «han*^  MonthJT  qa»- 
tatloo  olrealar  aiaUad  to  all  applloaota, 
Moa  laraa*  ot  aianMpal  bond*  wantad. 

•0(  PINB  BTBBBT,  ST.  IiOlIIB,   IBO. 


Hackett  &  Hoff, 

SEAL  ESTATE  AND  INYE8TMENT8, 
•«  Mletalcan  SI.,  nilwaakee,  WU. 

nrat  Morwaaaa  on  ImproTad    Mllwiinkaa  Bjjl 
htata.  baarloc  lU  aod  laTaa   par  oaot  IptaM 
alwar.  oo  banJ.    Ho  ebaraa  to  ih»  liiT««tor  for  ool- 
laaUns  Intaron  or  lookUia  oftar  tax*,  and  Bra  Inaor 
MaSk  AbnlBta  Moorltr. 
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®0ttOtl, 


WOODWARD 

&  STILLMAN, 

M  E  R  C  H  A  N  TkS, 

16  to   22   WILLIAM   STREET, 
NEW    YORK. 

OOXTON  or  AIiL  ORADEB  SUITABLE  TO 
WaJITB  OF  AMEBIGAN  8PINNEB8. 


IdHMAN.  BTSRa  A  CO,  LlmlMd,  New  Orleana,  Lm. 
r-DUBB  Co,  Montcomery,  AUk 


LEHMAN    BROS., 

COMHISSION  MERCHANTS, 

No.  40  Exchange  Place, 

NEW  YOKK. 

■muRBBB  OF  THE  STOCK,  bOTTOIT,  OOF- 
FEE  AMD  FBODUCK  EZOHAKGEfl, 

New  Yobk. 

Orden  executed  on  the  above  Exohenges  aa  w^ 
M  tn  New  Orleani,  CUcago  and  foreign  markets. 


Hubbard,  Price  &  Co., 

COTTON  KZCHANQB  BUILDINO, 
NEW  YORK. 

General  CommigsioH  Herchantg. 

MembeiB  New  York  Stuck  Szcbange,  New  York 
Cotton  Exchange,  New  Turk  Produce  Kxchange.  New 
York  Coffee  Sxcbange,  Chicago  Board  of  Trade. 

Orders  executed  on  any  of  the  above  Exchanges, 
also  for  pnrchase  and  sale  of  cotton  for  future  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  conslgnmeuts. 

PRICE,  REID„<fc  CO., 

Norfolk,  Va. 

PRICE,  REID  ifc  AI)AIM8,  L.lnilted, 

Charleston,  S.  C. 

Bpeolal  attention  given  to  orders  for  ootton  tor 

foreign  or  domestic  shipment. 


Hopkins,  Dwight  &  Co., 

COTTON,    COTTONSEED    OIL 

AND 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS. 

Room  53.  Cotton  Exchage  Building, 

NEW  YORK. 


OturtavTis  C  Hopkins, 
Charles  U.  AllUer, 


Lnolns  Hopkins  Smith. 
Bamuel  Hopkins. 


Crenshaw  &  Wisner, 

16  &  18  Kxchanse  Place,  New  York, 
COIHBIISSIOBI  MERCHANTS. 

Members  of  the  Cotton,  Coffee  and  Produce  Bxch's. 
AGENCY  OF 

THE  HAXALL  CRENSHAW  CO., 

RICH)dONI>,  VA. 

Standard  Brands  of  Floor  for  Shipment  to  Warm 
Climates  always  on  hand. 

SULPHUR  MINES  COMPANY, 

OF  VIRGINIA. 
BIA-Grade  Pyrltee,  free  from  Arsenlo. 


J.   Spencer  Turner, 

BDCCES80B  TO 

Brlnckcrhott,  Turner  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  AU,  KINDS  OW 
OOTTON  CANVAS  FKLTINQ  DUCK, 
CAR  COVERING  BAGGING, 

BAVBN8  DUCK,  SAIL  TWINE,  AC, 

POPE  "  AWNING  "  STRIPBa 
AeutT 
OlflTBD  STATES  BUNTING  CO. 
^A^fnU  •apply,  all  Widths  and  Colors,  alwayi  In 

No.  109  Dnan*  SU-Mt. 


Cotton. 


INM  AN,  S  W  ANN&  Co 

COTTON  MEECHANTS, 
New  York. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

16  to  33  W^UUam  Street,  New  York, 

nzaoDTn  orders  fob  ruTURi  oelivert 
COTTON 

at  (he  MBW  YORK,  LIVERPOOL  AND  NEW  OB- 
LJiAMB  OOTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK  OOFFBE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OF  TRADE, 


J.  O.  BLOSI. 


Gio.  H.  Chuboh,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

39  William   Street, 
NEW  YORK. 


W.  D.  ROITNTIISE.  ALBKBT  L.  ROITirrBXX 

W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON   EXCHANQB  BUIIiDING,  MEW 

YORK,  and  NOIWOLK,  VA. 

OOTTON,  COFFEE,  GRAIN,  PBOVIBIONB  AND 
STOCKS. 

A.  A.   Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICBCINQS  A  SPECIALTY. 
CHARLESTON,  S.  C. 

Correspondence  Solicited. 


Geo.H.McFadden&Bro. 

COTTON    MERCHANTS, 
PHIIiADEIiPHlA. 

LIYSBPOOL  COBRISPONDSNTB, 

FREDERICK    ZEREGA    &    CO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON, PHIL.ADEL.PHI A  . 

SBLUNO  AOEMTS  fob  LBADINa  Bbahds 

BROWN    and    BLEACHED    SHIRTINGS 
and   SHEETINGS, 

FBINT8,  DENQIB,  TICKS,  DUCES,  &a 

Towel*,  Qnllta,  White  Goods  and  Hosiery. 

Drills,  Sheetings,  <H.,  for  Export  Trade. 


M.  T.  Mains.      Wu.  Rat.      B.  F.  btans,  SpedaL 

Geo.  Copeland  &  Co., 

COTTON  RROKERS, 

139  Pearl  Street,        ■         -         New  York. 

Cotton  landed  at  mills  from  Sonthem  markets  a 
spedaltv.  Orders  for  future  delivery  contracts 
executed  on  New  York  Cotton  Exchange. 


Wood,  Huestis  &   Co., 

SI  Pine  Street,  New  York  City. 
oomnissioN    brokers, 

AND  DEALS  RSJD« 
INYE8TIIIENT    SECURITIES. 

C  H.  HUESTIS 
(Member  N.  Y.  Stook  Exohang«)i 

L.  M.  SWAN, 

B.  H.  LADD,  JB, 

„  „  General  Partners. 

C.  D.  WOOD,  Special  Partner. 


%i\muti^\. 


Walter  T.  Batch, 

Henry  Preseolt  Batch,        Arthur  Melcin  BateK, 

Members  of  N.  Y.  Stock  and  Produce  Exchangee, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St.,  New  York. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Hx* 
ohange  for  the  pnrchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  .allowed  on  deposits,  subject  to  draft  at 
sight. 


F.    H.    Prince    &    Co.j 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HlftH  eSADE  INTESTMENTS. 

Members  of  New  York  and  Boston  Stook  Bxchanctt. 


Way  land  Trask  &  Co  , 

RANKERS  AND  RROKERS, 

18  WtM  Street,  New^  York. 

Transact  a  general  banking  business.  Including 
the  purchase  and  sale  on  commission  of  securities 
dealt  In  at  the  New  York  Stock  Exchange. 

Watland  Trask.  alfheb  n.  ranein. 


faults. 


The    City    Bank, 

BIJFFAEO,  N.  Y. 

Capital,    $300,000  I  Sarplne,   $150,000 

W.  C.  C0RNWBI,L,  President. 

P.  H.  GKIFKIN,  Vice-President. 

Hon.  CHA8.  DANIELS,  2d  Vice-President. 
ALFKED  J.  BARNES,  Cashier. 
Send  all  yoiir  collections  to  this  bank  if  you  want 
them  handled  as  they  should  be.    All  classes  of  ao- 
eounts  cared  for     Correspondence  Invited. 


American  Exchange  Bank, 

ST.  EOTTIS,  MO. 

Capital,  ■  9300,000  I  Sarplns,  •  9333,000 

PETER  NICHOLSON,  President, 

ALVAH  MANSUK.  Vice-President. 

WALKER  HILL,  Cashier. 
We  send  DIREorto  every  banking  point  In  Mo. 

New   Orleans   Canal   & 
Banking  Company, 

NEW^  ORLEANS,  I.A. 

Capital. ..81,000,000  I  Surplue....S479.000 
J.  a  MORRIS.  Pres.       EDWARD  TOBY,  Cash, 
OOBBiSPONDINn-Nat.  aty  Bank,  Nat.  Bank  of 

Commerce,  New  York,    Boatmen's  Bank,  St.  Louis. 

N.  W.  Nat  Bank,  Chicago.   MerchanU'  Nat.  Boston 

THE 

State  Bank  of  Virginia, 

RICBMOND,  TA. 

Capital,  S300.000  Surplus,  S'ASS.OOO 

JOHN  S.  HLLETT,  President. 

WILLIAM  M.  HILL,  Cashier. 
Cellectlone  Remitted  lor  on  day  of  Payment. 


Fifth  Avenue  Hotel, 

niadleon  Square,  New  York. 

The  largest,  best.appolnted  and  most  liberally 
managed  hotel  in  the  dty,  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DABUNG  A  Oa 


AND  W 


xmm 
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gee  page.  313,  814,  315,  316,  317  and  318  for  our 

State  and  City  Department. 

All  advertisenients  with  relation  to  State  and  CSty  Bonds 
mil  likesrtee  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  more  important  features  this  week  have  been  the 
debate  in  Congress  over  the  repeal  of  the  silver  pur- 
chase law,  the  report  of  the  Finance  Committee  of 
the  Senate  in  favor  of  repeal  (we  print  the 
bill  as  reported  on  page  304),  the  continuation  of  the 
active  inquiry  and  premium  paid  for  currency  and  for 
gold,  the  extension  for  five  years  of  the  Guarantee  Fund 
Notes  of  the  Atchison  railroad  maturing  Novem- 
ber 1,  the  marked  falling  off  in  railroad  earnings  which 
latest  reports  show,  the  appointment  of  receivers  for 
the  Northern  Pacific  Railroad,  besides  further  import- 
ant failures  prominent  among  them  being  the  Gilbert 
Oar  ^yo^k8  at  Troy  and  the  Oliver  Iron  and  Steel 
Works  at  Pittsburg.  With  reference  to  late  earnings 
and  the  Northern  Pacific  receivership  we  have  written 
below.  The  proceedings  in  Congress  are  growing  in 
interest,  many  of  the  addresses  delivered  being  among 
the  best  ever  made  against  the  policy  of  legislating  for 
silver.  What  is  of  deepest  interest  is  that  the  latest 
reports  from  Washington,  those  which  have  come  in  at 
the  close  of  the  week,  are  the  most  hopeful  which  have 
been  received.  Indeed  it  begins  to  look  as  if  the  repeal 
bill  would  pass  the  House  by  a  large  majority,  and 
would  get  through  the  Senate  too  within  reasonable 
time.  This  work  cannot  be  accomplished  too 
quickly,  as  the  failures  daily  occurring  and  our 
depressed  industrial  interests  so  plainly  indicate ; 
relief  is  needed  and  is  needed  as  soon  as  possible. 

The  demand  for  currency  and  for  gold  has  continued, 
as  already  stated,  and  has  been  sufficiently  active  to 
maintain  a  premium  for  currency  of  from  2  to  3  per 
cent  at  the  money  brokers'  offices,  though  early  in  the 
week  there  were  indications  of  a  lighter  inquiry.  Oar 
banks  give  currency  to  their  customers  in  small 
amounts  freely,  but  if  needed  in  larger  sums  it  is  a  dif- 
ferent matter.  We  hear  of  one  case  this  week  in  which 
a  largo  depositor  from  a  Western  city  drew  a  check  for 
fifty  thousand  dollars  and  wanted  it  paid  in  currency  ; 
his  account  was  such  that  it  entitled  him  to  favors  and 
he  got  the  currency,  but  the  bank  bought  it  of  the 
money  broker  on  the  street  and  paid  the  premium  it- 
self. The  premium  paid  for  gold  has  been  confined 
chiefly  to  spot  gold  for  which  1^  per  cent  and  in 
some  cases  more  has  been  given ;  for  gold  to  arrive  the 
premium  has  been  very  variable — some  days  nothing 
was  bid  and  on  other  days  1  per  cent  seemed  to  be  as 
much  as  could  be  obtained  for  arrivals  within  10  days ; 
yesterday  1  to  If  per  cent  was  bid  for  gold  to  arrive 
next  week.  Gold  imports  last  week  were  13:^  million 
dollars  and  this  week  they  have  reached  about  11^ 
million  dollars. 

How  great  is  the  paralysis  of  business  by  reason  of 
the  prevailing  distrust,  and  how  urgent  therefore  the 
need  for  the  speedy  removal  of  the  cause  of  distrust,  is 
made  evident  by  the  character  of  the  exhibits  of  rail- 
road gross  earnings  which  are  daily  being  received. 
Some  of  the  returns  for  July  were  bad  enough,  but  the 
returns  for  the  weeks  of  August  are  still  worse,  show- 


ing that  the  situation  is  becoming  more  and  more 
acate.  The  Denver  &  Rio  Grande  yesterday  reported 
its  earnings  for  the  second  week  of  the  month  at  only 
$101,100,  against  $236,300  for  the  corresponding  week 
last  year,  being  a  reduction  of  $135,200,  or  consider- 
ably over  50  per  cent.  Of  course  the  Rio  Grande  is 
situated  in  one  of  the  silver-producing  regions  and 
also  had  an  extra  large  passenger  business  last  year 
by  reason  of  the  holding  of  the  Masonic  conclave 
at  Denver,  so  that  its  falling  off  undoubtedly  represents 
an  extreme  case.  But  take  the  return  for  the  same 
week  of  the  Chicago  Milwaukee  &  St.  Paul,  a  road  re- 
mote from  the  silver-producing  sections.  That  road 
reports  a  falling  off  for  the  second  week  of  $113,140, 
or  over  18  per  cent.  Then  there  is  the  Missouri  Pa- 
cific, only  a  small  part  of  whose  mileage  is  in  Colorado 
—in  that  case  the  loss  is  $201,000,  earnings  this  year 
for  the  second  week  being  only  $392,000  against  $593,- 
000  last  year.  Or  take  a  few  roads  which  have  as  yet 
made  reports  only  for  the  Ist  week  of  the  month.  The 
Louisville  &  Nashville  certainly  is  not  involved  in  the 
falling  off  in  the  silver-ore  traffic  in  Colorado  or  Mon- 
tiina;  yet  earnings  on  that  road  for  the  first  week  have 
decreased  $76,985,  or  about  18  per  cent.  The  Atchi- 
ison  for  the  same  week  lost  B  144,888  and  the  Northern 
Pacific  $176,730.  In  the  aggregate  of  all  the  roads 
which  have  reported  for  the  first  week  our  table  on 
auother  page  shows  a  decrease  of  nearly  a  million  dol- 
lars, after  allowing  for  the  gains  on  a  few  favored  roads. 
This  is  the  loss,  be  it  remembered,  for  a  single  week  and 
for  only  a  portion  of  the  mileage  of  the  country  and  also 
the  loss  notwithstanding  the  increased  passenger  traffic 
which  some  of  the  roads  have  df-rived  from  the  World  s 
Fair.  The  further  away  we  get  from  the  Eastern  finan- 
cial centres,  the  more  pronounced  the  depression  seems 
to  be,  and  that  is  natural,  for  the  interior  sections  of  the 
country  have  products  to  sell  and  these  products  can- 
not be  disposed  of  except  with  extreme  difficulty  and 
at  a  great  sacrifice  so  long  as  distrust  stops  the  wheels 
of  industry  and  keeps  the  mechanism  of  exchange  in  a 
disorganized  state.  The  West  and  the  South  therefore 
have  more  at  stake  for  the  time  being  than  the  East, 
and  if  the  Congressmen  from  those  sections  really  have 
the  interests  of  their  constituents  at  heart  they  will 
help  push  a  repeal  measure  through  Congress  with 
all  vigor  and  energy. 

The  appointment  of  receivers  for  the  Northern 
Pacific  is  an  event  which  can  hardly  be  said  to  have 
come  as  a  surjjrise.  The  existing  financial  situation  no 
doubt  forced  the  step,  but  entirely  apart  from  that,  affairs 
in  this  great  company  seem  to  have  been  growing  steadily 
worse  for  several  months.  The  company  had  been  car- 
rying a  large  floating  debt  for  a  long  time,  which  was 
giving  the  management  considerable  trouble,  but  it 
was  supposed  that  this  had  been  satisfactorily  ar- 
ranged. It  appears  now  that  on  account  of  the 
financial  situation,  and  doubtless  not  less  on  ac- 
count of  the  poor  earnings  which  the  property  was 
showing,  the  success  of  the  scheme  became  endan- 
gered, and  the  company  was  getting  into  a  pre- 
carious condition.  The  loss  in  earnings  has  reached 
really  serious  proportions.  The  company  had  suffered 
pretty  heavy  decreases  in  the  early  months,  but 
these  caused  no  apprehension  since  they  were  thought 
to  be  due  mainly  to  the  severity  of  the  winter  weather. 
In  May  a  slight  improvement  in  revenues  occurred,  but 
for  the  five  months  to  May  31  the  company  was 
$822,555  behind  the  corresponding  period  of  last  year. 
Since  then  the  decrease  has  been  going  on  at  a  pro- 
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greaaiTe  rate;  in  June  it  reached  $379,406,  ia  July 
almost  aeren  hundred  thousand  dollars  ($698,860), 
while  for  the  first  week  of  August  a  farther  decrease 
of  $176,730  occurred,  making  the  decrease  for  the 
jear  to  date  over  two  million  dollars.  Such  a  state  of 
things  could  lead  to  but  one  result.  Of  course 
preaent  earnings  are  no  criterion  of  the  actual  earning 
capacity  of  the  property.  Industrial  actirity  in  the 
Pacific  Coast  sections  has  come  almost  to  a  complete 
standstill,  and  very  little  freight  therefore  is  moving. 
A  change  for  the  better  must  occur  when  Congressional 
action  restores  confidence  in  business  circles.  It  is 
understood  also  that  the  war  of  rates  between  the  Great 
Northern  and  the  Northern  Pacific  is  to  be  terminated. 
Doubtless,  however,  it  will  take  time  to  put  the  prop- 
erty on  its  feet  again,  and  possibly  rigorous  measures 
may  be  required  to  place  it  in  sonnd  condition. 

Money  on  call  representing  bankers'  balances  has 
loaned  at  6  and  at  2  per  cent  this  week,  areraging  i 
per  cent.  Renewals  hare  been  made  at  4  to  5  per 
cent,  and  banks  and  trust  companies  quote  6  per  cent 
as  the  nominal  rate.  The  ease  in  the  call  loan  branch 
of  the  market  has  been  wholly  due  to  the  fact  that 
offerings  of  unemployed  funds  come  from  almost  erery 
quarter.  There  continues  to  be  a  disinclination  on  the 
part  of  lenders  generally  to  make  contracts  for  fixed 
periods.  Those  who  hare  money  which  they  would 
under  other  circumstances  loan  npon  time  are  holding 
it  apparently  for  emergencies  or  for  tempornry 
inTeatment.  The  demand  for  time  money  is  urgent 
from  all  quarters,  inclading  commission  houses;  and 
merchants  who  hare  securities  would  gladly  borrow  on 
time  if  they  could  obtain  it.  Indiridoals  and  corpora- 
tions are  among  the  most  argent  of  the  applicants,  but 
as  a  rule  they  fail  to  get  accommodation,  and  where 
money  is  loaned  it  ia  at  the  rates  which  hare  been  rul- 
ing for  the  past  month  or  more,  with  sach  oommigjioa 
added  as  can  be  agreed  npon.  In  commercial  paper 
the  basioMS  is  confined  to  dealings  between  the  banks 
and  their  customers,  and  the  inquiry  for  accommoda- 
tion does  not  relax.  One  of  the  highest-class  commer- 
cial-paper houses  in  the  Street  offers  any  of  the  very 
beat  names  at  10  per  cent  without  being  able  to  effect 
sales.  The  Clearing-house  loan  committee  on  Thurs- 
day issued  $365,000  oertificatea,  the  first  for  the  week, 
•nd  yesterday  issued  $500,000  more,  and  the  amount 
oow  optstanding  is  $37,880,000.  The  banks  at  St.  F^ul 
and  Minneapolis  this  week  decided  to  iasne  certi Scales 
of  small  denomination  to  assist  in  moring  grain  out  of 
farmers'  bands,  and  the  inability  of  Southern  banka  to 
get  funds  is  likely  to  retard  the  morement  of  cotton. 

The  Bank  of  England  made  no  change  in  its  mini- 
mum rate  of  discount  this  week,  the  rate  remaining  at 
i  per  cent.  The  cable  reports  discoants  of  sixty  to 
ninety  day  bank  bills  3^  per  oent  The  open  mar- 
ket rate  at  Paris  is  2+  per  cent,  at  Berlin  it  is  4J 
per  cent,  and  at  Frankfort  4i  per  cent.  According  to 
our  special  cable  from  London  the  Bink  of  England 
gained  jC23,554  ballion  this  week,  and  held  at  the  close 
jC2fi,256,013.  Our  correspondent  further  ad  rises  us 
that  the  gain  was  due  to  imports  of  £510,000  (£.>j<;,- 
000  from  Holland,  £200,000  from  Australia,  £10,000 
from  China,  and  £44,000  from  other  continental 
sources),  to  receipts  from  the  interior  of  Great  Britain 
of  £350,000  anrl  to  exports  to  the  United  States  and 
Canada  of  £836,000. 

Foreign  exchange  has  been  unsettled  this  week  by  the 
Tarying  premiums  for  gold  and  currency,  and  on  Tues- 
■day  and  Wednesday  there  were  frequent  changes  by 


some  of  the  leading  drawers.  The  market  was  also  in- 
fluenced by  dearer  discounts  |in  London,  which  indi- 
cated a  possible  adrance  in  the  Bank  minimum.  Com- 
mercial bills  hare  been  scarce,  the  morement  of  grain 
and  cotton  being  interrupted  by.  the  stringency  in 
money,  and  arbitrage  operations  hare  had  little  or  no 
effect.  On  Thursday  it  was  stated  that  bids  conld  not 
be  obtained  for  gold  to  arrire  within  ten  days,  but  the 
biddmg  was  chiefly  for  gold  on  the  spot,  and  1^  per 
cent  and  upward  was  paid  for  such  metal.  Those  who 
were  importing  generally  had  gold  on  hand,  which 
they  sold  at  the  ruling  premium,  and  the  profit  enabled 
further  speculatire  importations  to  be  made.  The  fol- 
lowing table  shows  the  changes  in  rates  by  the  leading 
drawers  of  exchange. 
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The  market  was  rery  firm  at  the  close  and  rates  for  ac- 
tual busineas  were  as  follows :  60-day,  4  82i  to  4  83; 
sight,  4  87  to  4  87i;  cable  transfers,  4  88  to  4  88i; 
prime  commercial,  4  81^  to  4  82,  and  documentary, 
4  81i  to  4  81|.  The  arrirals  of  gold  this  week  hare 
been  the  Aurania  with  $1,114,750;  the  Paris  with 
•740,000;  the  YuoaUn,  from  Harana,  with  $780,000; 
the  Normandie  with  $315,800;  the  Manohen,  from 
Bremerharen,  with  $250,000;  the  Lahn  with  $4,069,- 
675,  and  the  Fuerst  Bismarck  with  $4,195,185;  total, 
•11,465,410. 

The  statement  of  anthracite  coal  production  for  Jaly 
shows  that  the  output  during  the  month  was  consider- 
ably curtailed  as  compared  with  the  corresponding 
month  in  1892,  and  the  decrease  is  the  more  noteworthy 
as  there  had  baen  a  decrease  last  year  too.  The  total 
amount  mined  the  present  year  in  July  was  3,275,863 
tons,  against  3,648,583  tons  in  July  1892  and  3,791,339 
tons  in  July  1891.  As  usual  the  Schuylkill  region  shows 
a  hearier  contraction  than  any  other;  of  the  decrease 
of  372,720  tons  from  last  year,  194,951  tons  fell  on  the 
Bohaylkill  region,  while  the  reduction  in  the  Wyoming 
region,  a  much  larger  producer,  was*only  171,862  tons 
and  in  the  Lehigh  region  but  5,907  tons.  Under  the  re- 
striction in  output  stocks  of  coal  at  tidewater  shipping 
points  were  reduced  75,408  tons  during  the  month — 
that  is,  from  808,854  tons  June  30  to  733,446  tons 
July  31,  and  the  amount  now  is  but  little  hearier  than 
a  year  ago.  The  following  shows  how  the  quantity  dis- 
posed of  by  the  companies,  after  allowing  for  the 
changes  in  tidewater  stocks,  compares  for  a  series  of 
jMurs  past. 
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Apparently  only  3,351,271  tons  were  disposed  of 
in  July,  1893,  against  3,614,832  tons  in  1892  and 
3,765,849  tons  in  1891.  For  the  seren  months,  how- 
ever, the  apparent  consumption  has  been  24,223,139 
tons  this  year,*  against  23,081,268  tons  last  year  and. 
21,588,451  tons  in  1891. 
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The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks, 
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SENATORIAL   OBJECTIONS  TO  ABSOLUTE 

REPEAL. 
'  From  the  way  the  Senate  has  conducted  its  buaiceBS 
since  Cor  gress  came  together,  one  is  led  to  believe  that 
the  opinion  prevails  among  some  of  the  leaders  of  that 
body  that  our  industries  can  be  relieved  from  the 
present  strain  and  embarrassment  by  a  compromise 
arrangement  rather  than  by  the  simple  repeal  of  the 
silver-purchase  measure.  That  position  appears  to  us 
80  obviously  untenable  that  we  can  hardly  understand 
how  anyone  outside  of  a  silver-producing  State  can  en- 
tertain it.  Of  course  a  people  whose  chief  product  is 
the  metal  which  is  involved  in  the  issue,  and  who 
think  that  its  future  value  depends  upon  the  decision, 
have  a  deep  personal  interest  in  the  question;  and 
when  that  is  the  case  no  one  can  expect  an  unbiased 
opinion.  Who  could  place  confidence  in  a  referee, 
however  honest,  who  would  be  advantaged  in  any  de 
gree  by  his  own  decision.  Hence,  excluding  the  mem- 
bers so  situated,  what  possible  reason  can  any  one  else 
offer  for  holding  the  opinion  referred  to? 

Mr.  Hendrix,  in  his  clear  and  interesting  address  de- 
livered last  Saturday  in  the  House,  stated  in  a  concise 
way  the  opinion  of  the  vast  body  of  commercial  classes 
when  he  said  that  "  if  it  comes  to  a  choice  between  the 
Bland-Allison  law  or  any  of  these  four  different  ratios 
or  the  Sherman  Silver  Law,  give  me  the  Sherman  Silver 
Law."  That  statement  included  of  course  only  the 
propositions  before  the  body  the  member  referred  to 
was  addressing.  Had  he  been  speaking,  to  a  general 
audience  no  doubt  he  would  have  expressed  the  wider 
view  that  unless  the  repeal  without  any  addition  or 
qualification  can  be  passed,  it  would  be  better  for  our 
industries  and  cost  the  country  less  of  a  struggle  to  let 
the. law  stand  as  it  is  and  the  currency  principle  in- 
Tolved  be  worked  out  on  that  basis  rather  than  to  try  a 
new  "truce"  if  one  could  be  devised.  Possibly  a 
favorable  Senatorial  decision  can  only  be  reached  after 
a  greater  sacrifice  has  been  made  than  the  people  have 
yet  suffered,  ending  perhaps  in  general  insolvency  and 
liquidation.  That  situation  can  be  forced  if  the  Senate 
•0  wills  it,  and  will  be  forced  unless  the  unconditional 


repeal  of  the  obnoxious  law  is  accomplished   before 
long. 

We  have  even  been  disposed  to  regret  the  introduc- 
tion this  week  by  Senator  Voorhees  of  the  bill  intended 
to  increase  the  bank-note  circulation  to  the  par  of  the 
bonds  deposited.  That  is  a  proper  proposal  considered 
independent  of  the  present  peculiar  surroundings,  and 
we  have  always  advocated  it.  We  admit  too  that  even 
now  the  granting  of  this  enlarged  power  is  a  question 
having  two  sides  to  it.  For  instance,  the  Board  of 
Directors  of  the  Merchants'  Exchange  at  St.  Louis  sent 
on  Wednesday  a  telegram  to  Senator  Cockrell  request- 
ing him  to  withdraw  his  opposition  to  Senator  Voor- 
hees's  bill,  adding  that  the  telegram  expressed  "  the 
sentiment  of  St.  Louis  and,  they  thought,  of  the 
State."  But  while  an  opinion  from  so  intelligent  a  source 
is  entitled  to  respict,  we  must  add  that  we  think  the 
proposal  has  no  right  to  pose  as  a  relief  measure  at  a  time 
when  distrust  has  complete  control  of  men's  minds, 
and  the  cause  of  that  distrust  remains  in  active  opera- 
tion. Instead  of  insuring  relief,  its  tendency  is  rather 
to  defer  by  diverting  attention  from  the  real  issue.*  Be- 
sides, so  long  as  the  passion  for  hoarding  continues,  19' 
millions  of  bank  currency  (the  amount  the  proposed  law 
would  add)  distributed  among  3,800  banks  in  all  parts 
of  the  country  could  be  to  the  public  of  no  essential 
service.  We  have  had  recent  illustration  of  the  little- 
benefit  the  banks,  and  consequently  the  money  market, 
can  receive  in  these  times  from  new  supplies  of  bank 
notes  and  even  of  gold.  From  July  1  to  August  14, 
a  month  and  a-half,  bank  note  currency  increased  in 
the  ordinary  way  from  $178,614,835  to  $189,140,709, 
or  over  10|  million  dollars,  and,  judging  from  what  we 
hear,  nearly  another  10  million  dollars  will  be  added' 
before  September  begins.  Has  any  noticeable  relief 
come  from  the  amounts  already  put  out  ?  Again,  gold 
came  into  New  York  last  week,  the  aggregate  reaching 
13i  millions  of  dollars.  This  week  a  further  sum  of 
11^  millions  has  arrived.  How  little  of  the  24J  millions 
is  reflected  in  our  bank  reserves  ?  Where  have  these 
imports  gone,  and  why  ?  Most  surely  at  the  moment 
currency  issues  are  not  what  is  wanted  ;  a  restoration; 
of  confidence  is  the  only  remedy,  and  that  can  be 
gained  in  but  one  way. 

Then  there  is  the  ratio  fever  also,  which  appears  to 
have  gotten  hold  of  the  Senate.  Apparently  some 
members  of  that  body  think  1  to  20  would  prove  a  more 
acceptable  currency  basis  than  1  to  16.  If  so,  why  ? 
The  principle  involved  is  certainly  the  same. 
With  free  coinage  the  value  of  bullion  would  have  to 
be  kept  in  accord  with  the  ratio  or  we  should  lose  our 
silver  or  gold;  if  the  price  of  silver  bullion  went  above 

*  In  (  onfirmation  of  this  remark  we  cut  the  following  from 
the  New  York  Tribuneof  yesterday,  Aug.  18,  under  the  head- 
ing, "  Talk  of  a  Compromise."  It  is  a  part  of  a  "conversa- 
tion with  a  Tribune  correspondent  of  Mr.  Newlands  ol 
Nevada." 

"  I  would  be  glad  to  see  legislation  which  would  au- 
thorize an  increase  of  national  bank  circulation  to  an 
amount  equal  to  the  par  value  of  the  bonds  deposited,, 
and  to  have  that  supplemented  by  a  provision  which  would 
allow  any  holder  of  United  States  bonds  to  deposit  the 
fame  with  the  Treasury  of  the  United  States  and 
receive  in  exchange  United  States  notes  equal  to  the  par 
value  of  the  bonds  deposited,  interest  on  bonds  to  cease  while 
they  remained  on  deposit  Of  course,  whenever  the  interest 
on  the  bonds  was  worth  more  than  the  use  of  the  currency 
the  notes  would  be  retired  and  the  bonds  released.  I  would 
also  be  in  favor,  if  neceesary,  of  making  clearing  house  cer- 
tificates, backed  by  the  joint  resources  of  clearing  house  as- 
sociations and  deposits  of  bonds  and  securities  approved  by 
the  Secretary  of  the  Trea.'sury,  a  legal  tender,  if  necessary,  to 
carry  on  financial  operations  at  the  great  monev  centres. 
Probably  the  first  two  provisions  would  be  sufiicient,  how- 
ever, without  resorting  to  the  third  one." 
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the  ratio  our  dollars  would  all  he  exported,  and  if  it 
went  below,  our  gold  would  all  be  exported.  Remem- 
ber that  the  suggestion  made  is  for  free  coinage  in 
the  United  States  and  is  claimed  to  be  made  in  fur- 
therance of  a  world-wide  bi-metallic  system  and  not  as 
a  step  to  secure  a  silver  currency  in  this  country.  It  ig 
merely  a  neveffort  to  tie  silver  to  gold  and  to  keep  the 
Talue  of  the  former  metal  fixed.  Have  we  not  given  the 
principle  a  fair  trial  twice,  and  by  a  method  far  more 
promising  than  free  coinage?  We  have  parsed  two  laws 
with  the  avowed  purpose  to  keep  the  value  of  silver  at 
•  ratio  with  gold  of  1  to  16,  and  neither  has  done  it;  on 
the  contrary  prices  have  kept  declining  in  face  of 
onr  efforts.  Another  result  of  that  policy  is,  that  to-day 
the  people  of  Europe  and  America  by  their  absolute 
I»ck  of  confidence  in  the  value  of  things  here  are  pro- 
nouncing their  verdict  of  failure  so  forcibly  that  it  can- 
not be  misunderstood.  Patting  off  the  commercial 
public  longer  by  make-shifts  or  deluding  it  by  unsub- 
stantial remedies  has  consequently  become  impossible; 
the  public  knows  full  well  that  the  act  is  the  same 
whether  a  Congressman  boldly  votes  for  free  coinage  at 
a  ratio  of  1  to  16  or  skulks  behind  the  bigger  number 
of  1  to  20.  To  experiment  with  any  ratio  now,  the 
mints  would  have  to  start  with  distrust  prevailing  every 
where  and  without  even  India  to  help  us  struggle  with 
the  burden  ;  these  are  additional  to  the  diflicnlties 
which  made  our  former  efforts  failures  and  do  not  leave 
a  hope  of  even  temporary  success  for  a  fresh  scheme. 
Whether  therefore  the  attempt  to  sustain  a  new  ratio 
of  value  be  made  under  the  existing  system  of  bullion 
purchases  or  be  coupled  with  free  coinage,  the  plan  i«, 
under  present  surroundings,  to  utterly  impracticable 
that  its  serious  proposal  by  any  one  can  with  diSlculty 
be  understood. 

We  notice  not  a  few  lamentations  over  the  desertion 
of  bi-metallism  implied  in  passing  an  unqualified  re]>eal 
measure.  That  is  an  erroneous  construction  of  the 
effect  or  influence  of  the  act.  If  bi-metallism  is  still  a 
live  issue,  its  vitality  will  be  measurably  increased  by 
the  repeal.  We  have  always  favored  the  restoration  of 
the  old  system,  not  because  it  waa  the  more  acientific 
but  because  it  appeared  to  us  to  be  the  more  practieul 
method  in  a  world  whoae  commerce  and  commercial 
and  other  values  hare  developed  under  the  use  of  the 
two  metals.  But  though  we  have  frequently  written  in 
favor  of  a  bi-metallic  system,  we  have  always  felt  that 
America's  grotesque  attitude  on  the  sabject  was  the 
most  formidable  impediment  to  the  re-instatement  of 
silver  that  existed.  The  position  the  meUl  holds 
to-day  is  due  more  to  the  policy  silver  pro 
docera  have  forced  upon  the  country  than  to  all 
other  events  since  Germany  demonetised  it.  That 
policy  has  depressed  the  price  of  bullion,  but,  worse 
than  that,  it  baa  embarraaaed  the  country's  finaiioitil 
and  industrial  interests  to  such  an  extant  as  to  put  the 
United  States  in  the  position  of  a  suppliant  pmving 
for  relief  whenever  our  delegates  entered  a  Europeun 
"  monetary  conference;"  for  onr  dilemma  all  along  liiis 
been  known  in  Europe,  and  the  catastrophe  for  a  con- 
siderable time  felt  to  be  imminent.  For  these  reasons 
and  others  we  might  mention  were  it  needful,  the  un- 
conditional repeal  of  the  1890  silver  purchase  clause  will 
prove  in  the  end  to  be  the  only  feaaible  legislative  act 
for  increasing  the  value  of  silver  which  could  be  taken 
to  day. 

We  roust  not  be  understood  as  expressing  a  belief  in 
a  rettoratioo  of  bi  metallism.  Silver  producers  have,  we 
fear,  thrown  away  their  last  opportunity  for  the  recon- 


struction of  that  system.  When  India  shut  her  mints 
to  free  coinage,  that  issue,  we  think, was  settled  finally. 
Still,  while  that  is  trne,  an  arrangement  for  a  wider 
ase  in  the  world  of  the  discarded  metal  is  an  event 
quite  sure  to  come  before  long.  Too  many  nations  and 
too  large  commercial  interests  are  concerned  in  the 
price  of  silver  to  wholly  disregard  its  fluctuations  and 
market  value;  and  if  any  feasible  plan  for  its  enlarged 
use  can  be  Eu^gested,  it  will  in  the  end  be  adopted. 
After  we  hare  gotten  onr  own  affairs  out  of  the  muddle 
ill-considered  legislation  has  caused,  we  shall  be  ready 
to  aid  any  movement  of  that  kind. 


CHICAGO  £  NORTH  WESTERN  REPORT. 
With  all  industrial  interests  in  a  state  of  extreme 
prostration  and  values  so  greatly  depreciated,  it  is  more 
than  ordinarily  important  to  examine  carefully  the  re- 
ports of  our  railroad  companies  in  order  to  determine 
the  value  and  standing  of  their  securities.  Necessarily, 
however,  at  such  a  time  results  of  past  operations 
furnish  no  positive  guide  to  the  immediate  future,  for 
at  the  moment  no  one  can  tell  what  the  outcome  of  the 
present  sitnation  is  to  be,  or  how  long  we  are  to  suffer 
from  its  effects.  Such  a  complete  and  sudden  stoppage 
of  industrial  activity  as  has  occurred  since  the  1st  of 
July  is  probably  without  a  parallel  in  our  history,  and 
••  »  result  railroad  earnings  are  falling  off  very  heavily 
in  all  parts  of  the  country.  But  the  very  intensity  o( 
the  movement  is  itself  the  best  evidence  of  its  except 
tional  nature,  and  if  therefore  the  silver  purchase  law 
be  speedily  repealed,  we  may  take  it  for  granted  that  a 
retnm  to  decidedly  better  business  and  traffic  condi- 
tions will  quickly  ensue.  In  the  meantime  no  improve- 
ment can  be  expected,  and  if  repeal  is  delaye<l  very 
long  it  might  easily  happen  that  recoverj  would  be 
■low  and  traffic  and  earnings  be  correspondingly 
red  need,  to  the  injury  and  detriment  of  the  roads. 

Bat  whether  the  loas  in  any  given  case  is  to  be  large 
or  small,  it  is  evident  that  the  roads  whose  position  is 
safest  and  strongest  will  be  beat  able  to  stand  the  strain 
fend  come  out  of  the  trial  to  greatest  advantage.  An 
inquiry  of  that  nature  would  of  coursA  be  directed  to 
ascertaining  (1)  what  amount  of  surplus  earnings  a 
road  had  above  its  requirements  for  interest  or  divi- 
dends and  which  surplus  would  have  to  be  extinguished 
before  interest  or  dividend  payments  became  endan- 
gered; (2)  the  relation  of  operating  expenses  to  earnings, 
and  the  extent  to  which  expenses  have  included  out- 
lays for  improvements  and  other  disbursements  of  an 
exceptional  nature,  and  so  permitting  a  saving  in  that 
way  if  the  necessity  ariies;  (3)  the  average  rates  re- 
ceived for  the  transportation  work  done — whether  high 
or  low;  and  (4)  the  financial  condition  of  tbe  company 
aa  regards  the  amount  and  nature  of  its  current  liabil- 
ities. ^^ 

In  every  one  of  these  particulars  the  Obicago  ft 
North  Western  holds  a  position  of  great  strength.  To 
say  that  the  property  has  been  well  managed  and  haa 
had  a  very  prosperous  career  is  to  repeat  what  we 
have  said  on  previous  occasions  and  what  every  one 
knows.  But  the  truth  of  the  ttatement  is  found  in 
the  results  of  the  company's  operations.  Of  course  in 
the  North  W'-stem  case  we  are  not  called  upon  to  con- 
sider the  possibility  of  a  default  in  interest  payments, 
aa  the  company  has,  over  and  above  its  interest  charges, 
for  years  paid  very  satisfactory  dividends  on  its  shares 
— 6  per  cent  on  the  common  and  7  per  cent  on  the 
preferred.     For  the  twelve  months  ending   May  31« 
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1893,  the  net  income  of  the  company,  according  to  the 
report  just  submitted,  was  $10,766,594,  while  the 
requirement  for  interest  and  sinking  funds  was  only 
•5,986,884,  thus  showing  an  excess  of  earnings 
above  the  charges  in  amount  of  nearly  five  mil- 
lion dollars  —  in  other  words,  the  net  income 
was  nearly  double  the  charges.  But  even  on  the 
basis  of  charges  and  dividends,  the  exhibit  is  a  very  good 
one.  The  figures  show  that  on  that  basis  the  opera- 
-tions  of  the  twelve  months  leave  a  surplus  of  1873,148, 
*nd  this  is  independent  of  the  results  of  the  operations 
•of  the  trans- Missouri  lines  and  the  receipts  from  the  land 
department.  The  trans-Missouri  lines  netted  a  surplus 
of  $72,335  and  the  net  surplus  from  the  land  department 
reached  $446,967,  so  that  altogether  the  surplus  for 
the  twelve  months,  over  and  above  all  charges  and 
dividends  on  both  preferred  and  common  shares,  is 
$1,392,440. 

Coming  now  to  the  second  point  in  our  inquiry, 
namely  the  scale  of  operating  expenses,  we  find  that 
here  too  the  position .  of  the  Northwestern  is  very 
strong.  In  recent  years  the  gross  earnings  of  the  com- 
pany have  been  increasing  rapidly,  but  in  very  many 
of  the  years  the  addition  to  expenses  has  been  even 
heavier  than  the  addition  to  gross  receipts.  Take  the 
late  year  for  illustration.  In  that  period  gross  earn- 
ings, as  compared  with  the  year  preceding,  increased 
$1,287,475,  but  operating  expenses  increased  as  much 
as  11,882,687  and  taxes  $74,027,  so  that  net  actually 
fell  off  over  six  hundred  thousand  dollars — that  is,  net 
earnings  from  the  operation  of  the  road  were  only 
$10,416,594  in  1892-93  against  $11,085,834  in  1891-92. 
If  we  go  back  five  years  to  1887-88,  we  find  that  in  the 
interval  gross  earnings  have  risen  over  six  million  dol- 
lars, or  from  $26,697,559  to  $32,709,747,  while  net 
earnings  have  increased  but  little  over  one  third  of  a 
million  dollars,  or  only  from  $10,026,759  to  $10,416,594. 
The  ratio  of  expenses  to  earnings  in  the  late  year 
was  68*15  percent,  as  against  only  62"44  per  cent  in 
1887-88  and  62-38  per  cent  in  1888-89. 

The  report  gives  an  explanation  of  the  late  year's  in- 
crease, which  applies  also  in  a  measure  to  th  e  increase 
of  the  years  preceding.  President  Marvin  Hughitt 
aays  that  several  causes  contributed  to  the  augmenta- 
tion in  expenses;  first,  the  enlargement  of  the  volume 
of  traflBc  and  the  added  cost  of  labor;  secondly,  the 
"expenditures  for  substantial  and  lasting  improvements 
which  will  greatly  benefit  the  property,"  and,  thirdly, 
the  severe  winter,  which  affected  both  expenses  and 
earnings  unfavorably.  As  far  as  the  added  cost  of  labor 
is  concerned,  that  we  may  be  sure  will  be  rectified  un- 
less the  business  outlook  improves;  there  has  been  an 
appreciable  rise  in  wages  under  the  growth  in  traffic, 
and  if  now  traffic  is  going  to  fall  off  heavily  the  roads 
will  be  forced  as  a  matter  of  self-preservation  to  reduce 
wages.  As  regards  the  expenditures  for  improvements, 
if  income  is  unsatisfactory  the  roads  will  have  to  forego 
outlays  of  that  kind;  in  the  Chicago  &  Northwestern 
case  this  wonld  be  comparatively  easy,  as  such  expendi 
tures  in  the  past  have  been  heavy  and  the  road  is  in 
excellent  physical  condition.  In  reference  to  the 
eeverityof  the  winter  weather,  this  was  one  of  the  most 
important  factors  in  the  year's  results,  but  it  is  at  least 
nnlikely  that  the  same  conditions  will  again  be  encoun- 
tered in  the  near  future.  In  some  instances  the 
weather  amounted  to  an  embargo  on  traffic.  Two  and 
even  three  engines,  Mr.  Hughitt  says,  were  in  many 
cases  required  to  haul  light  trains,  thus  involving  a 
corresponding  increase  in  expenses.      He  also  states 


that  the  weather  added  greatly  to  the  consumption  of 
fuel,  oil, waste  and  tallow,  and  increased  in  every  direc- 
tion the  cost  of  maintenance.  We  get  a  good  idea 
of  the  increase  in  expenses  on  that  account  and 
through  the  outlays  for  improvements,  by  referring 
to  the  company's  detailed  statement  of  expenses,  where  it 
is  found  that  $1,725,103  was  spent  for  repairs  and  re- 
newals of  freight  cars  in  1892-93  against  $1,575,352  in 
1891-92,  $384,742  for  repairs  and  renewals  of  passenger 
cars  against  $323,625,  $3,373,905  for  repairs  and  re- 
newals of  roadway  and  track  against  only  $2,882,402, 
$514,613  for  repairs  of  bridges,  &c.,  against  $450,526, 
&c.  Obviously  therefore  if  the  necessity  requires  it  a  very 
important  reduction  in  expenses  can  be  effected. 

In  the  matter  of  the  transportation  rates  received  on 
its  traffic,  the  situation  of  the  road  is  no  less  assuring. 
The  average  rate  realized  per  ton  per  mile  has  not 
varied  a  great  deal  for  some  years,  and  is  down  to  low 
figures,  having  been  in  the  late  year  1"02  cents  aa 
against  I'Ol  cents  in  1891-92,  1-02  cents  in  1890-1  and 
1 '42  cents  in  1882-3.  Considering  that  this  is  the 
average  for  both  through  and  local  freight  and  of  high 
and  low  class  freight  and  that  it  is  the  figure  on  a  West- 
ern and  not  an  Eastern  system,  and  a  system  moreover 
comprising  4,273  miles  of  road,  some  of  which  runs 
through  portions  of  country  only  sparsely  settled  and 
affording  therefore  but  a  light  traffic,  a  rate  of  only 
about  a  cent  per  ton  mile  is  certainly  very  low.  The 
circumstance  is  important  chiefiy  as  showing  that 
there  is  little  likelihood  of  the  road  suffering  any  great 
reduction  in  rates  as  the  result  of  business  depression, 
the  average  being  down  to  such  small  figures  already. 
On  the  passenger  business  the  average  has  likewise  de- 
clined considerably  and  is  low,  having  been  in  the  late 
year  only  2*08  cents  per  passenger  per  mile. 

The  company's  finances,  it  is  almost  superfluous  to 
say,  are  in  excellent  shape.  Notwithstanding  the  heavy 
outlay  for  improvements  and  extra  renewals  which  were 
charged  to  operating  expenses,  the  company  spent 
$4,827,499  on  capital  account  for  new  construction  and 
equipment;  $2,285,511  of  this  amount  was  expended  for 
additions  to  equipment.  If  to  the  latter  sum  there  be 
added  $3,287,928,  being  the  net  cost  of  repairs  and  re- 
placements of  engines  and  cars,  it  is  found  that  the 
total  outlay  during  the  twelve  months  for  maintenance 
and  enlargement  of  equipment  was  over  5^  million  dol- 
lars. To  provide  for  the  $4,827,499  expenditures  on 
capital  account  the  company  sold  $3,000,000  of  its  5 
per  cent  30-year  debentures;  a  good  part  of  the 
remainder  was  supplied  by  the  $1,392,440  net 
surplus  for  the  twelve  months  mentioned  above.  The 
company  has  no  notes  or  bills  payable  outstanding,  and 
therefore  no  floating  debt  in  the  strict  acceptation  of 
the  term.  The  ordinary  current  liabilities  May  3l3t, 
1893,  aggregated  $6,035,134,  including  the  dividends 
payable  on  the  26th  of  June.  The  current  operating 
assets  at  the  same  date  were  $6,661,176,  this  including 
$1,886,959  for  materials  and  supplies  on  hand  ;  of  the 
total,  $2,793,753  was  in  actual  cash. 

From  the  foregoing  analysis  it  will  be  seen  that  those 
interested  in  the  Chicago  &  North  Western  have  every 
reason  to  congratulate  themselves  upon  the  excellent 
condition  of  the  company.  Of  course  the  business  situa- 
tion may  become  so  bad  that  even  this  favored  property 
will  suffer  seriously  from  the  resulting  loss  of  traffic 
and  income;  on  that  point  one  man's  guess  is  as  good  as 
another's ;  but  our  analysis  makes  it  clear  that  the 
Chicago  &  North  Western  is  in  better  shape  to  stand  a 
period  of  adversity  than  most  railroad  properties. 
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THE  BERING  SEA  DECISIOX. 
For  the  second  time  in  the  last  three  weeks  it  is  our 
priTilege  to  chronicle  the  settlement  of  a  knotty  inter- 
national question.     There  was  wisdom  as  well  as  skill 
in  the  diplomacy  which  brought  to  a  peaceful  conclu- 

ion  the  Siamese  difBculty.  In  the  settlement  of  the 
Hering  Sea  case  the  same  characteristics  have  been  re- 
vealed; and  there  is  abundant  evidence  that  the  High 
Court  of  Arbitration  was  actuated  throughout  by  a 
dominant  sense  of  justice  and  not  by  any  special  desire 
to  please  the  one  party  or  the  other.  Both  events  are 
encouraging  to  those  who  hope  for  the  time  when  right 
not  might  shall  rule,  and  when  all  great  international 
questions  shall  be  settled  by  more  peaceful  means  than 
by  the  arbitrament  of  the  sword. 

It  would  have  been  strange  if  the  decision  of  the 
Court  of  Arbitration  had  given  absolute  satisfaction  to 
every  one.  It  is  marvelous,  however,  when  we  bear  in 
mind  the  keen  feelings  which  so  long  prevailed  in  re- 
gard to  the  questions  at  Issue  alike  in  the  Uaited 
States,  in  Canada  and  in  the  British  Isles,  that  the  de- 
cision of  the  arbitrators  should  have  been  received  with 
•o  general  satisfaction.  To  those  who  had  examined 
the  question  carefully,  and  aside  from  any  national  or 
party  bias,  the  decision  was  not  a  surprise.  To  such 
it  WJ8  apparent  that  the  Government  of  the  United 
States  were  claiming  rights  and  privilege!  to  which 
they  were  hardly  entitled.  It  was  the  contention  of 
our  government  that  Bering  Sea  was  not  included  in  the 
phrase  ''Pacific  Ocean,"  and  that  it  was  what  is  called  a 
"mare  clausum,"and  that  such  was  the  understanding 
when  Alaska  passed  from  Russia  in  1867  to  the  United 
States.  It  was  denied  by  Great  Britain  that  Russia 
ever  had  asserted  such  rights  when  Alaska  belonged  to 
her,  and  that  she  did  not  and  could  not  pass  such  rights 
and  privilege!  when  Alaska  became  American  property. 
Thii)  may  be  said  to  be  the  basis  of  the  whole  diffieultv. 

The  decision  of  the  Court  of  Arbitration  denies  in 
succession  that  Russia  ever  asserted  and  exercised  ex- 
clusive jurisdiction  in  Bering  Sea,  and  exclusive  rights 
in  the  Kal  fisheries  therein  prior  and  np  to  the  time 
when  Alaska  was  passed  by  her  to  the  United  States  ; 
that  Russia's  claim  to  snch  jurisdiction  had  ever  been 
conceded  or  in  any  way  recognized  by  Great  Britiin  : 
that  Bering  Sea  was  included  in  the  phrase  "  Pacific 
Ocean,"  as  used  in  the  treaty  between  Great  Britain 
and  Rusda  of  1825 ;  that  any  such  rights  as  those 
attributed  to  Russia  passed  unimpaired,  by  the  treaty 
of  March  30,  to  the  United  States  on  the  ces- 
sion of  Alaska;  and,  finally,  that  the  United  Sutei 
had  any  right  to  the  protection  of  the  seals 
or  any  right  of  property  in  them,  when  th^  same  were 
found  outside  the  three-mile  limit.  It  is  specially 
noteworthy  that  on  several  of  these  points  some  of  the 
American  members  of  the  Board  of  Arbitrators — nota- 
.bly  John  M.  Harlan  and  John  T.  Morgan — were  as 
decided  as  any  of  the  others.  This  is  to  be  said  to 
their  credit ;  for  it  shows  that  in  their  case  a  just  sense 
of  duty  was  not  restrained  by  any  false  national  pride, 
and  that  whatever  their  instructions  they  yielded  to 
the  logic  of  facts.  So  far,  therefore,  it  has  to  be 
admitted  the  decision  has  been  against  the  United 
states. 

Defeat,  however,  has  in  a  sense  been  mingled  with 
mercy.  If  we  have  lost  we  have  also  gained.  It  is 
not  an  unfair  aisumption  that  one  of  the  principal 
motives  which  prompted  the  action  of  the  Government 
of  the  Uaited  Sates  in  the  matter  wm  tK^  protection  > 


of  seal  life.  It  had  become  painfully  manifest  that 
unless  something  were  done  so  as  to  give  the  seals  more 
effective  protection  these  valuable  fur-bearing  animals 
would  soon  become  extinct.  Poaching  was  carried  on 
to  a  shameful  extent,  and  the  means  and  methods 
adopted  by  the  sea-raiders  were  of  the  most  cruel 
and  destructive  kind.  These  things  the  board  of 
arbitrators  wisely  took  into  their  consideration;  and 
the  new  arrangements  which  they  have  made  have  not 
only  taken  the  sharp  edge  off  what  is  considered  defeat, 
but  have  given  us  a  sort  of  counterbalancing  victory. 
Under  the  new  arrangement  the  three-mile  limit  ia 
abolished  and  a  protected  zone  of  sixty  miles  established 
around  the  Pribilot  Islands.  Wichin  this  zjne  neither 
Ameiicans  nor  British  can  kill  or  take  fur  seals  at  any 
time.  Outside  of  this  zone,  in  the  Pacific  Ocean  and  in 
Bering  Sea,  north  of  the  thirty-fifth  degree  of  latitude 
and  east  of  what  is  regarded  as  Russia's  water  bound- 
ary, it  will  be  unlawful  for  either  British  or  Americana 
to  kill  or  take  fur  seals  during  the  months  of  May, 
June  and  July  of  each  year.  This,  however,  is  not  all. 
Daring  the  permitted  period,  and  outside  of  the  pro- 
tected zone,  sailing  vessels  only,  and  those  specially 
licensed,  are  to  be  allowed  to  take  part  in 
sealing  operations ;  and  neither  nets,  explosives  nor 
firearms  are  to  be  used.  To  this  last  restriction  there 
is  one  exception.  Outside  of  Bering  Sea  shotguns  may 
be  made  use  of  during  the  open  season.  The  humani- 
tarian  feature  of  the  arrangement  is  conspicuous  ;  and 
it  is  as  praiseworthy  as  it  is  conspicuous.  The  enlarge- 
ment of  the  zone  of  permanent  protection  around  the 
chosen  home  of  the  seals,  the  absolute  prohibition  of 
sealing  from  May  1  to  July  31,  and  the  more  humane 
method  of  killing  enjoined,  when  sealing  is  permissible, 
are  provisions  which  speak  volumes  in  praise  of  the 
gentlemen  who  composed  the  Court  of  Arbitration  ; 
and  in  view  of  such  an  arrangement,  if  we.  have  not 
obtained  all  we  contended  for,  we  have  reason  to  re- 
joice that  the  question  between  us  and  Great  Britain 
wu  brought  before  such  a  tribunal. 

There  are  those  who  take  the  view  that  arbitration 
WM  noneoessary,  and  that  the  money  spent  on  the  same 
ia  money  thrown  away.  Such  a  contention  implies 
that  we  ought  to  have  seen  that  our  claims  were 
gronndless  and  absurd  from  the  first.  We  cannot  agree 
with  those  who  take  this  view.  In  regard  to  the  im- 
plication that  we  ought  to  have  foreseen  that  as  we  had 
no  case  the  decision  would  be  against  us,  it  is  enough 
to  say  that  we  did  not  so  regard  the  sitnation.  Feeling 
ran  high  both  in  the  United  States  and  in  Canada.  It 
was  absolutely  necessary  that  something  be  done  if 
friendly  relations  with  the  British  Government  and 
people  were  to  be  maintained.  It  is  surely  something 
that  this  cause  of  irritation  between  two  great  nations 
ii  removed  out  of  the  way.  In  regard  to  the  charge  that 
the  money  spent  on  arbitration  has  been  money  flung 
away,  we  would  only  point  to  the  new  and  improved 
conditions  under  which  seals  are  to  live  and  propagate, 
and  the  more  humane  manner  in  which  they  are  to  be 
captured,  when  capturing  is  lawful.  By  what  other 
means  would  it  have  been  possible  to  bring  about  this 
new  and  wiser  arrangement?  We  are  forbidden  to  be- 
lieve that  any  amount  of  negotiation  between  Washing- 
ton and  London  could  in  years  have  brought  about  so 
desirable  a  change.  And  it  is  not  the  least  im- 
portant part  of  the  work  done  by  the  arbitrators 
that  sealing  operations  will  be  carried  on  not  under  the 
laws  of  the  Uaited  States  nor  under  British,  but  under 
international  law — the  law  of  nations.     Friction  be- 
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tween  the  two  nations  is  rendered  the  less  possible.  Alto- 
gether, therefore,  we  have  reason  to  be  well  satisfied 
with  the  decision  which  has  been  rendered.  If  we 
have  regrets  we  have  also  cause  for  rejoicing.  If  we 
have  sustained  defeat  in  one  way  we  have  gained  a 
victory  in  another;  and,  all  things  considered,  the  gain 
is  greater  than  the  loss. 

There  is  one  point  of  view  from  which  the  Court  of 
Arbitration  and  the  decision  are  seen  to  advantage. 
How  much  more  satisfactory  is  such  a  mode  of  settling 
international  questions  than  by  an  appeal  to  arms.  We 
cannot  think  of  war  between  two  such  nations  as  Great 
Britain  and  the  United  States.  Yet  our  relations  are 
liable  to  be  strained  like  those  of  other  nations.  On 
two  important  occasions,  however,  we  have  set  the  na- 
tions of  the  world  a  good  example.  The  Alabama 
claims  settlement  and  the  Bering  Sea  settlemeut  are 
entitled  to  be  placed  side  by  side.  It  is  to  be  hoped 
that  in  the  case  of  future  difficulties  the  examples  will 
be  repeated.  If  arbitration,  not  war,  should  become 
the  rule  among  the  nations,  it  will  be  largely  due  to 
the  influence  and  the  lessons  given  by  the  two  great 
English-speaking  peoples. 


arots 

Net 

Eaming$. 

Eamingt_ 

$5,290,000 

$900,000 

7,ltil,949 

1,549,981 

8,127,111 

2,043.593 

9,004,599 

2,272,R68 

10,336,810 

3,204,050 

THE  CHESAPEAKE  &  OHIO  REPORT. 
I  ^The  report  of  the  Chesapeake  &  Ohio  for  the  year 
ending  June  30,  1893,  is  issued  very  promptly,  having 
been  put  in  our  hands  early  in  tbe  week — barely  a 
month  and  a  half  after  the  close  of  the  period  to  which 
it  relates.  As  is  known,  a  complete  transformation  in 
the  character  and  condition  of  the  property  has  oc- 
curred since  the  present  management  took  hold  of  it, 
some  five  years  ago.  Perhaps  the  best  indication  of 
the  progress  that  has  been  made  in  this  interval  in 
developing  the  income  of  the  system  is  furnished  by 
the  following  statement : 

Ttartnding  MUetof 

Junt  30.  Road. 

1889 777 

1890 923 

1891 934 

1802 993 

1893 1,192 

Thus  in  the  space  of  four  years  gross  earnings  have 
doubled,  having  risen  from  $5,290,000  to  $10,336,810, 
while  net  earnings  have  increased  nearly  four-fold,  or 
from  1900,000  to  $3,204,050.  Under  the  improvement 
in  the  physical  condition  of  the  property,  the  ratio  of 
expenses  to  earnings  has  been  reduced  from  83  per 
cent  in  1888-9  to  69  per  cent  in  1892-93.  In  the  late 
year  the  improvement  expenditures  charged  against 
earnings  were  not  as  heavy  as  in  the  year  immediately 
preceding,  but  were  yet  considerable.  Interest  charges 
are  much  larger  than  a  few  years  ago,  in  part  as  the 
result  of  the  conversion  of  the  preferred  shares  into  ob- 
ligations bearing  a  fixed  charge;  nevertheless,  there  was 
a  surplus  above  the  charges  in  1892-93  of  $i23,760, 
against  a  deficit  below  the  charges  in  1888-89 
of  1350,000,  and  a  deficit  in  1889-90  of  $197,- 
862.  President  Ingalls,  under  whose  management  the 
road  has  been  raised  to  its  present  position,  states 
that  this  is  the  first  time  in  its  history  that  the  com- 
pany has  earned  something  on  its  common  stock,  and 
he  says  that  the  result  is  due  mainly  to  the  great  im- 
provement which  has  been  made  in  the  condition  of  the 
property  and  in  its  facilities  for  transacting  business. 

The  Cheseapeake  &  Ohio  is  obliged  to  move  freight 
at  very  low  average  rates,  in  part  because  a  very  large 
proportion  of  its  traffic  consists  of  coal  which  has  to 
be  carried  in  competition  with  the  coal  coming  from 
other  regions.     The  output  of  the  mines  on  the  liue 


was  further  increased  in  the  late  year  647,349  gross 
tons,  raising  the  total  to  3,050,424  tons.      Except  for 
the  iacrease  in  this  traffic  the  aggregate  freight  busi- 
ness of  the  year  would  not  have  equaled  that  of  the 
previous    year,    as  the  tonnage  of    many  articles  of 
freight  fell  off.     This  latter  no  doubt  reflects  the  busi- 
ness depression  existing  in  the  South.      The  favorable 
exhibit  of  earnings  which  the  road  is  able  to  make  in 
face  of  that  fact  is  the  more  satisfactory  on  that  account, 
and  also  because  the  average  rate  realized  on  the  coal 
tonnage  further  declined  during  the  year.     On   the 
coal  shipments  to  the  seaboard  the  company  received 
less  than  a  third  of  a  cent  a  ton  a  mile — actually  3*27 
mills,     this  comparing  with  3*44  mills  in   1891-92; 
while  on  the  shipments  to  other  poiats  the  average  was 
4*56   mills  against  4*79  mills.     On  the  general  mer- 
chandise freight  the  average  was  a  litde  better  than  in 
the  year  preceding,   but  still    was  no   more  than  6-42 
mills  as  against  6*30  mills.     Combining  the  coal  with 
the  merchandise,   the  average  on  the  entire  freight 
traffic  of  the  system  was  5'11  mills  against  5'36   mills. 
Thus  no  class  of  the  coal  tonnage  yielded  as  mucb  as  half 
a  cent  a  ton  mile,  and  even  when  we  take  the  aver- 
age for  the  whole  freight  tonnage  of  all  kinds,  we  get 
a  figure  but  little  over  half  a  cent  per  ton  per  mile. 

What  it  is  that  enables  the  road  to  do  a  remunera- 
tive business  at  such  lov/  rates  appears   from  a  state- 
ment  made  by  Mr.  Ingalls  in  his  review  of  the  year's 
operations.     "Probably  no  system  of  railway  in  the 
United  States,"  says  Mr.  Ingalls,  "  is  so  well  adapted 
to  a  heavy  tonnage.     Its  grades  are  substaatially  all  in 
favor  of  the  traffic,  as  is   most  conclusively  shown  by 
the  fact  that  the  average  train  load   this  last  year  was 
283  tons.     When  it  is  considered   that   this  exception- 
ally heavy  average  train  load  was  moved  with  fuel  cost- 
ing only  54  cents  per  net  ton,  it   must  be   recognized 
that  the  movement  of  a  large  traffic  hero  finds  its  low- 
est level  of  cost."    With  reference  to  tbe  outlook  for 
the    future,   Mr.    Ingalls  says   that  while   the   finan- 
cial depression  existing  throughout   the   country  may 
lead    to    some     loss     of     earnings     in      the      coal 
and  iron  traffic  of  the  company,  it  is  believed  that  with 
the  inauguration  of  the  new  steamship  line  between 
Newport  News  and  Liverpool  and  London,  which  the 
company  has  promoted  and  which  is  expected  to  begin 
running  in  October,  an  increase  in  business  from  the 
export  and  import  traffic  through  Newport  News  more 
than  sufficient  to  offset  the  loss  in  the  mineral  traffic 
can  be  secured. 

The  company  has  no  floating  debt  aside  from  $640,- 
742  bills  payable,  put  out  in  flnancing  the  steamship 
line  mentioned  above.  The  ordinary  current  liabilities 
June  30  ware  $2,440,567  and  the  ordinary  current  assets 
at  the  same  date  are  given  as  $2,391,448,  including 
$318,532  of  materials  and  supplies  on  hand.  Mr. 
Ingalls  says  that  for  the  first  time  since  the  new 
management  has  been  in  control  of  the  prop- 
erty there  is  practically  no  new  construc- 
tion work  in  progress  or  contemplated,  it  being 
the  intention  to  let  the  road  develop  for  a  time  with 
what  has  already  been  expended.  "Later  on  the  com- 
pany will  desire  to  add  to  its  terminal  facilities  at  Rich- 
mond and  at  several  outlying  points,  and  some  steps 
looking  to  these  results  have  already  been  undertaken 
and  some  moderate  expenditures  have  been  made  for 
necessary  lands."  The  company's  passenger  rate  de- 
clined sharply  in  the  late  year,  dropping  to 
below  two  cents  per  passenger  per  mile — 1*989 
cents.       The     reason     given    is     that     low    long- 
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distance  farea  were  made  for  the  Presidential 
inauguration  in  March  and  durini;  the  holding  of  the 
ooQTention  of  the  Grand  Army  of  the  Republic  at 
Waahington  the  prerions  September.  We  hare  re- 
fmred  above  to  the  fact  that  the  average  load  of  freight 
trains  during  the  year  was  283  tons.  In  the  year  pre- 
ceding the  average  had  been  only  259  tons,  and  this 
increase  in  load  more  than  offsets  the  loss  from  lower 
rates,  so  that  the  average  earnings  per  mile  ran  by 
freight  trains  was  actually  larger  in  1893  than  in  1892, 
standing  at  $1  44  against  tl  38,  which  illustrates  one 
way  in  which  the  management  hare  been  able  to  secure 
■ach  satisfactory  results.  Earnings  per  passenger 
train  mile  also  increased,  notwithstanding  the  lower 
•verags  rate  received,  a  greater  average  namber  of 
passengers  per  train  having  been  carried. 


NET  EARNINOS  FOR  JUNE. 

We  confine  oar  statement  of  net  earnings  this  time 
to  the  results  for  the  month  of  June,  deferring  till  next 
week  the  exhibit  for  the  half-year,  so  as  to  include  roads 
whose  returns  it  has  not  been  possible  to  obtain  the 
preeent  week. 

The  very  unfavorable  showing  of  earnings  for  June 
made  this  week  by  the  Union  Pacific  has  given  the  im- 
pretiion  that  all  the  roads  did  poorly  in  that  month. 
Bat  that  is  not  the  fact.  Oar  statement  shows  a  gain 
in  the  aggregate  in  both  groas  and  net — tl, 713,162  or 
i*96  per  cent  in  the  former,  and  tl,035,910  or  6-18  in 
the  net.     The  following  is  a  summary  of  the  figures: 
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The  improvement  in  the  net  follows  in  part  from  the 
vigorons  policy  of  retrenchment  which  some  of  the  roads 
have  entered  upon.  It  is  also  a  fact  that  the  gain  in 
the  net  last  year  was  qaite  moderate,  and  that  a  nam- 
ber of  roads  and  groups  showed  no  gain  at  all  then,  but 
rather  a  loss.  A  comparison  of  the  Jane  reaalts  for  a 
series  of  years  is  furnished  in  the  following. 
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The  Union  Pacific  stands  almost  alone  io  the  msg 
nitade  of  its  loss  in  grots  and  net,  though  if  we  had 
the  return  of  the  Northern  Pacific,  doabtless  that  road 
would  tell  a  similar  tale.  The  decrease  for  the  Union 
Pacific  is  1575,725  in  groas  and  1578,497  in  net.  The 
only  other  roads  which  show  a  falling  off  of  any  con- 
sequence in  gross  or  net  are  in  the  case  of  the  net  the 
Philadelphia  &  Rea<ling  (inclading  the  Coal  &  Iron 
Company)  with  1107,823  decrease,  the  Louisville  & 
Nashville  with  tl08,751  deoruae,  the  Kaoaas  City  Fort 
Soott  ft  Memphis  with  •64,762  decreaae,  and  the 
Southern  Pacific  with  t37..330  decrease ;  and  in  the 
case  of  the  gross  the  Brie  with  #74,046  decrease,  the 
Fort  Scott  A  Memphis  with  140,536  decrease,  and 
the  Chicago  liurlington  &  Quinoy  with  #33,616  decrease. 
On  the  other  band  there  are  some  quite  large  gains  in 
both  gross  and  net ;  thus  the  Pennsylvania  has  an  in- 
I  of  1633,966  in  gross  and  an  increase  of  1674,000  in 


net,  the  Illinois  Central,  which  of  coun^e  wa^  benefitted 
greatly  by  the  Fair,  an  increase  of  1.546. 3^1  in  gross 
and  #394,343  in  net,  the  St.  Paul  an  increase  of  tl63,- 
201  in  gross  and  $203,214  in  net,  wnile  the  Btkimore 
&  Ohio  has  gained  #153,230  in  net,  the  Northern 
Central  #133,028,  the  Atchison  Top.'ka  &  ijanta  Fe 
#75,103,  the  Burlington  &  Qaincy  #56.31 4.  the  Ohio  ft 
Mississippi  #53,859,  the  Canadian  Pacific  151,177,  ftc, 
fto.  The  followiog  is  a  list  of  all  losses  and  all  gain* 
in  both  gross  and  net  exceeding  #3), 000. 
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$996,433  on  Kaatera  line*  and  $407,918  on  Weat- 

When  the  roadg  are  arranged  in  groups,  the  Pacific 
groap  is  the  only  one  that  records  a  loss  in  both  groaa 
and  net.  though  three  other  groups,  namely  the  South* 
em,  the  Mexican  and  the  Anthracite  Coal,  hare  small 
Icsaes  in  the  net  Three  groups — the  Middle,  the  Mid- 
die  Western,  and  the  Trunk  Line — have  very  note- 
worthy ratios  of  improvement,  the  trunk  line  group 
showing  a  gain  of  #888,879  or  20-90  per  cent,  the  Mid- 
dle a  gain  of  #191,146  or  34*84  per  cent,  and  the  Mid- 
dle Western  a  gain  of  #382,467  or  47 '95  per  cent.  In 
the  last-mentioned  case  the  improvement  is  dne  mainly 
to  the  heavy  increase  on  the  Illinois  Central;  of  the  re- 
aaiatog  roads  in  that  group 9  have  aninoreaseinnetand 
9  adaereaae.  In  the  Middle  group  the  Northern  Central 
and  the  Buffalo  Rochester  ft  Pittsburg  are  chiefly 
responsible  for  the  extent  of  the  improvement ;  7  of 
the  15  roads  report  decreases,  though  only  for  small 
amonnts.  In  the  trunk  line  group,  besides  the  very 
heavy  gain  on  the  Pennsylvania,  the  Baltimore  ft  Ohio 
has  a  large  gain,  and  increases  also  are  shown  by  the 
Ohio  ft  Mississippi,  the  Baltimore  ft  Ohio  Southwestern 
and  the  Erie  ;  the  Wabash  suffered  a  loss  in  net. 

In  the  Pacific  group,  where  the  loss  in  the  aggregate 
is  90  heavy,  the  Canadian  Pacific  and  the  Rio  Grande 
Weatem  form  exceptions  to  the  role  ;  in  the  case  of 
tba  Soathern  Pacific,  the  decrease  has  followed  entirely 
from  a  loaa  on  the  Pacific  system,  the  lines  in  the  At- 
lantic system  all  showing  gtins  in  net ;  in  the  Union 
Pacific  case  all  the  roads  have  suffered  a  falling  off  with 
two  minor  exceptions,  and  in  the  gross  there  are  no 
exceptions  at  all.  In  the  anthracite  coal  group  the 
lo99  in  net  comes  entirely  from  the  Reading  and  is  due 
to  iaonased  expenses.  In  the  Northwestern  group, 
where  there  is  an  increase  of  #270,770,  or  12-50  per 
cent,  the  result  has  been  controlled  largely  by  the 
large  gain  on  the  St.  Paul,  though  only  four  of  the  ten 
roads  in  that  group  fall  behind  in  their  net,  and  for 
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only  small  amounts  too.  In  the  Southwestern  group 
the  cliange  in  the  aggregate  is  very  slight ;  four  of  the 
roads  have  decreases  in  net  and  six  increases.  In  the 
Southern  group  fifteen  of  the  twenty- nine  roads  have 
gnstained  decreases;  only  two  roads  have  gains  of  any 
magnitude,  namely  the  Cincinnati  New  Orleans  & 
Texas  Pacific  and  the  West  Virginia  Central  &  Pitts- 
burg. Of  the  three  roads  in  the  Mexican  group,  the 
Mexican  International  has  an  increase,  the  other  two 
decreases. 


8KCTI0N    OB 

Or<m  Bamtnti. 

Oboup. 

leex 

IBM. 

1893. 

1892. 

Inc.  or  Dm. 

June. 

« 

( 

t 

( 

« 

P.C. 

Trunk  llQu-dO; 

l«,e8».342 

1S.9SO.220 

6.110,029 

4.251.650 

4888,879 

20-90 

Anthn-coal  (7) 

8.S08,8»5 

7.828,5*9 

i,eiM39 

1.647,031 

-32.592 

211 

lUiL  8tat«a..(15) 

S,19Z.1«1 

1,979.747 

739,735 

548.589 

+191.140 

U-Si 

Mid.  Wett1i.(19> 

S,a7*.460 

2.921.007 

1,180,173 

797.70-) 

+3s2,4ll7 

47-05 

KorthwMfn(lO) 

7,391.281 

7.224.396 

2.187.272 

2.166.502 

+270,770 

12-50 

BoMthwMt'n.iJO' 

S.317.3ai 

6.820.286 

1,688,019 

l,6t)2.298 

+20,726 

1-25 

IHKlHcCoMtOO) 

».87i.oe- 

10.3;12.845 

S.332.12'1 

3,923.853 

-591.:2a 

1508 

Southern....  (29> 

6.108,WS 

».097.«O>' 

l.S3l,b92 

1.412.852 

-80,860 

573 

Meiicin (8) 

1.196.233 

1.101.287 

415,988 

420.283 

-12,207 
41,035.01« 

2-87 

.Tot_(lS*)r'd» 

i>g.ia9aie 

57.756.981 

i;.774.6«» 

16.738.759 

6-18 

Condition  of  National  Banks  is  St.  Paul,  Minne- 
apolis, Omaha. — Mr.  Jas.  H.  Eckels,  Comptroller  of  th& 
Currency,  has  furnished  us  abslracte  of  the  con- 
dition of  the  national  banks  in  the  above-named  cities 
at  the  close  of  business  on  Wednesday,  July  12, 1893.  From 
them  and  from  previous  reports  we  have  prepared  the  follow- 
ing, which  covers  the  results  for  July  12  and  May  4,  1893,  and 
for  purposes  of  comparison  the  figures  for  last  year  (July  12) 
are  given: 


Note.— nJCLUDBD  usdkr  the  head  op— 


Trunii  LitiM. 

&  O..  East  of  Ohio. 

&  O..  West  of  Otatn. 

.  &  O.  Poulbwestern. 

<.  T.  I..aks  Krie  &  Wett'n. 

Ohio  k  Mississippi. 

PannsTlv,  Kasi  of  P.  &  B. 

eWestof  PUS.*  Erie. 


Middle  Weat.-iOonc'd) 
Iron  Kjiilway. 
Lake  E.  Allianoe  &  So. 
Lake  Erie  A  Western. 
Manlfltique. 
puts.  M.  &  fh. 
PftK.  Tus.  &  Iliir. 
Snn  Valley  Jt  8t.  Louis. 


-0rand   Hao.  .It  lud.  e>8.  St.  Louis  AUoa  &  T.  H. 


Plttsb.  TouoK*.  *  Aab. 
Wabash. 

Anthracitt  Coal. 
Central  of  >ew  Jerse-. 
N.  Y.  Ontario  A  West. 
Cr.  Y.  Sus.  &  West. 
Pblla.    A  UeiidlnK. 

Coal  fc  Iron  Co. 
Bumniit  Brancb. 

Lykens  Valley. 
Middle. 
Adirondack. 
AUesneny  Valley. 
Batb  &  liammundsport. 
Brouklyu  Itlevated. 
Buff.  Rooh.  &  PltU. 
Camden  &  Atlantic. 
Cbatauqaa  Lakt^. 
Hoos.  Tun.  &  Wilm. 
Nortbem  Central. 
Btsten  [aland  B.  T. 
Stony  Clove  &  C.  Mt. 
Ulster  A  Delaware. 
West  Jersey. 
Western  Md. 
Western  N.  Y.  &  Penn. 

MidAU  Westtm, 
Chic.  4  West  Mich. 
Cln.  .lack.  &  .Mack. 
Cln.  Ports.  &  Virginia. 
DeU  Bay  City  X  Alpeua. 
Det.  Lans.  St  Nor. 
Klitin  Jollet  &  ]&istorn. 
Flint  k  Pere  .Marq. 
Illinois  Central. 
Indlanap.  Deo.  &  W. 


Toledo  &  Ohio  Central. 
Tol.  Peoria  A  W. 

Sorthxvtaum. 
Burl,  redar  Kap.  &  Nor. 
Chlo.  Burl.  &  North. 
Cblc.  Burl.  A  t^uinoy. 
Cblo.  Mil.*  St.  Paul. 
Des  Moiuei  N.  h  W. 
Iowa  (Neutral 
Mil.  .t  Northern. 
Minn.  &  St.  Louis. 
Minn.  St.  Paul  ft  S.  8.  M. 
Qulncy  Omaha  St  K.  C. 

SouthweHtern. 
Ateh.  Top.  &  tianta  Fe. 

St.  Loais  &  Sun  fc  ran. 
Current  Iliver. 
Denver  &  Klo  iJr. 
Houston  E.  &  W.  Texas. 
Kan.  City  Clin,  ft  BpruiK 
Kan.  C.  Ft.  S.  ft  Meui. 
S'lverton. 
San  Ant.  ft  A.  Pass. 
Tex.  Sao.  Val.  ft  ~.W. 

PacVtc   Coast. 
Canadian  Paciflc. 
Ore*;ou  Xmorovemeut  Co. 
Ulo  Grande  Western. 
San.  Fran,  ft  North.  Pac. 
So.  Paciac— 

Gal.  Har.  ft  8.  A. 

Louis.  Western. 

Morgan's  La.  ft  T. 

N.  Y.  Tex.  ft  Mei. 

Texas  ft  New  Orleans. 

Paciflc  System. 


Union  Paciflc— 
Ore.  Sh.  L.  ft  Utah  Nor. 
Oreiion  Uy.  ft  Nav.  Co. 
Union  Pac.  Den.  ft  Gulf. 
St.  JoseohftGraniJ  isl. 
Another  lines  U.P. sys. 
Central  Branch  U.  P. 
Montana  Union. 
Leav.  T.  A  S.  W. 
Man.  Al.  ft  B. 

Southern  Boadi, 
Sir.  ft  Atlantic. 
Carolina  Midland. 
Char.  Cln.  ft  Chlo. 
Cberaw  ft  DarllnKton. 
Chesapeake  ft  Ohio. 
Cln.  N.  O.  ft  Tex.  Pac. 

Alabama  G't  Soutberu. 

New  Or.  ft  N.  E. 

Ala.  ft  Vicksbur.T. 

Vlckb.Sh.  *P<c. 
G  idsden  ft  Atl.  Uu. 
Georgia  itallroaa. 
Ga.  Southern  ft  Fla. 
Gulf  &  Chicuizo. 
Kan.  City  Mem.  ft  Blr. 
Louisville  ft  Nashville. 
Macon  ft  Biriuinuhaoi. 
Nash.  Chat,  &  St.  Louts. 
.Sew  Orleans  ft  So. 
Xorfolk  ft  S  utbern. 
.V.'rt'alk  ft  Western. 
Ohio  River. 
Petersburg. 
Rich,  .tfc  Petersburg. 
Sandersvllle  ft  TenniUe. 
:*av.  Am.  &  .Hont. 
South  Bound. 
South  faroiina. 
West  Va.  C.  ft  P. 

Mexican  Hoods. 
Mexican  Central. 
Vli;xican  tuternatlonal. 
vlexican  National. 


Stock  Exchange  Clkarino  House  Teansactions.  —  The 
Bubjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Aug.  7  down  to  and  includ- 
ing Friday,  August  18 ;  also  the  aggregates  for  June  and  July 
in  1893  and  1892. 

STOCK  BXCHAKOB  OLEABINO  HOUSE  TBANSAOTIOIIS. 


JTonfA- 
June,  1892. 
July.  If'Vi. 
June.lM<3. 
July   181f3. 


f— Shares,  both  tides. — . 
Cleared,     Total  Value, 


K.684,000 

9,807.800 

17,190,700 

19,685,700 


1,041,048,200 

699.313.200 

l.Orie.i'00.000 

l.IOO.OOCtOO 


—Shores,  both  sides. — , 
Cleared.    Xolal  Value. 


, Balances,  one  side. .  Sheeit 

Hhares,  Value  Shares.    Oash.Olear'd. 

Jg  JC 

1.698.750  94.566,700  1,433,971  6,8S6 

1.120.100  74,188,100  974.700  5,R8f 

],P82.u0O  911.200,000  ],78f),8(r0  6,31*5 

1.79t!,300  88.100.000  2,752,600  6,U18 

. '  Balances,  one  side. ,  Sheets 

Shares,   Value  Shares,    Cash.Clcar'd, 


Auk. 


7. .1,445.900 

8..    721,100 

P..    633,800 

10..    881, ROD 

H..    843,500 


64,400,000 
36.400,000 
3.5,200,000 
.50,100,000 
50,800,000 


111. POO 
63.700 
57.400 
60,100 
56,300 


6,000,000  190,800 
2,900,000  65.600 
3.000,000  96,800 
3,200,000  140,300 
3,100,000  111,600 


329 
293 
293 
304 
300 


Trrfwk.  4,528,100  256,900,000 
Wkla6tyr2,.*>73,900  182,300,000 


Ang.l4.. 
••  15.. 
"  16.. 
"    17.. 

"    18.. 


680.400 
560,800 
832,300 
805,000 
4  s  8,500 


37,700,000 
29,500,000 
26.100,000 
25,700.000 
25,100,000 


349,500  18,200.000  605,100   1,519 
321,300  19,890,000  189,800    1,264 

63,800  3,300,000     62.700  301 

49,900  1,900,000     83,000  287 

44.100  2.100,000     49,800  284 

56.900  2,900.000  112.500  293 

*S.200  2,200,000     60,000  286 

Tot. wk.. 3,076.000  144,400.000     259,900   12,400.000  368,000    1451 
WklaBtjr2,633,080  186,600,000     335,700  21,479,900  292,400   1,305 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quinc^F,  Chicago  (Jas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  Chicago  Rock  Island  &  Pacific, 
Delaware  Lackawanna  &  Western.  Distilling  &  Cattle  Feed- 
ing, General  Electric,  Louisville  &  Nashville,  Manhattan, 
Missouri  Pacific,  National  Cordage  common,  New  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
Paciflc  preferred.  National  T«ad  common,  Philadelphia  & 
Beading,  Union  Pacific  and  Western  Union. 


»T.  PACL. 

Number 

Heaourcea—  .     _ 

Loans  and  discounts.  Including  overdraflB. 

Stocks,  bonds.  Ac 

Luo  from  reserve  agoiils 

Due  fnini  batiks  and  bankers 

Ilaukiii:  house,  furniture  and  flxturea 

Llther  real  estate  and  mortgages  owned.... 

Gold  coin  and  eertlllcates 

Silver  ooin  and  certificates 

Legal  tender  notes  and  certlfl's  oi  deposit.. 

Bills  of  other  banks 

KxchaiM4es  for  Clearlng-House 

Curr.!nt  expense.s  and  taxes  paid 

Prdminms  on  U.  3.  bonds 

Other  resources 


Jt/'i/ 12. 

iSB3. 

5 

114,329.701 

1,09»,0  4 

992,131 

46».3;0 

812.064 

2611,503 

l,788.4.-i9 

188,f.«9 

l«6.fi20 

55.68-4 

224,344 

7.608 

6,000 

88,151 


itny  4, 

l»ii. 

5 


Jlilv  18. 

1892. 

5 


»I5,0I.^509 

fl5  113,268 

1,k2«,546 

1.320,4117 

1,038.699 

1.814,395 

698.604 

623,618 

842.081 

841,601 

270,437 

246.370 

1,8.8.405 

2,091.269 

112,344 

288,703 

14M.282 

4ll8,62J4 

44.600 

13l,5.'i8 

389,1^8 

38-3,882 

05,907 

1.545 

6,000 

51,731 

81,624 

54,317 

Total 120,616,846    121,774.099     »23.S59.172 


lAAbilities — 

Capital  stock  paid  m »4.80n,000  »4,80O.0OO 

Surplus  and  undivided  proflto 2.358,438  2,480,081 

Circulation  outstanding 2b9,:-50  269.000 

Dividends  unpaid 17,404  2,109 

Individual  deposits 9.390.272  9,744,652 

Other  deposits 479.302  483.619 

Due  to  banks  and  bankers 2,184,043  3,^lia.5-^9 

Other  liabilities I,0l7,!j39  771,779 


,800,000 
.412,('17 
259,790 
20,15.1 
I.8S7.7H 
472,023 
.508.498 


Total..... t20.516,340     «21.774,099     t2J,350,172 


MINNEAPOLIS. 

Number 

KMtmrces— 
Loans  and  discounts,  Includ'g  overdrafts. 

Stocks,  bonds.  Ac 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Bankiug  bouse,  f urnlttire  and  fixtures. ... 
Other  real  estate  and  mortgages  owned.. . 

Gold  coin  and  certificates 

Silver  coin  and  certitlcates 

Legal  tender  notes  and  cert'fs  of  deposit. 

Bills  of  other  banks 

Exchanges  for  Clearing-House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Other  resources 

Total 117.903,490      $19,777,593      118,361,224 

Liabilities — 

Capital  stock  paid  in $1,4.50.000 

Surplus  and  undivided  proflts 1,3711.843 

Circulation  outstanding 313,995 

Dividends  unpaid 47,343 

Individual  deposits , 7,850.188 

Other  deposits  iO.St^S 

Due  to  banks  and  bankers 1,388,&10 

Other  liabilities 1,423,428 


■July  12, 
1893. 

7 

»13.14Lie9 

s.iO.oal 

72(!,830 
680,833 
188,-.;40 
278.829 
705,660 

04,728 
692.770 

72,8H« 

414,913 

8,8;>5 

28,125 

48.161 


Mnyi, 
1893. 

7 

|13.04.'>.6I0 

820  871 

I,t8rt,e31 

7119,908 

261.237 

11^9,863 

1,15^,192 

88,2-25 

031,873 

158,054 

817,172 

128.3.3H 

35,125 

64,219 


Julvli, 
1892. 

7 

112,802.898 

562,796 

1.58s.68» 

1,181,573 

265.382 

1-/6,027 

736.3ia 

126,114 

463,230 

78,862 

381.484, 

19,097 

43,375 

40,026 


$5,450,000 

1,4»8,.598 

284,147 

1,019 

8,929,717 

40,1.79 

2,3:i4.863 

1,238,575 


$4,874,000 

1.30-2,484 

236,830 

46,485 

9,133,616 

47,811 

2,619,470 

100,578 


Total $17,903,190      $10,777,593      $18,391,22* 


Jli'1/]2, 

1893. 

8 


Mav  4, 

1893. 

9 


OMAHA. 

Numter 

Rewmrces— 
Loans  and  discounts,  including  overdrafts. 

Stocks,  bonds,  ftc 

D  ae  from  reserve  agents 

one  from  bauksand  bankers 

Bank'g  house,  furniture  and  fixture 

Other  real  estate  and  mortgages  owned  . . . 

Gold  coin  and  ccrtidcates 

Silver  coin  and  certibcates. 

Legal  tender  notes  and  cert'fs  of  deposit. . 

Bills  of  other  banks 

ICxchanges  for  Clearing  House 

Current  expenses  and  taxes  paid 

Premium  on  U.  S.  bonds 

Other  resources 

Total $17,703,105     $21,692,162 

lAabitities — 

Capital  stock  paid  in 

Surplus  and  undivided  profits 

Circulation  outstanding 

Divldendsunpald 

Individual  deposits 

other  deposits 

Due  to  banks  and  bankers 

Other  liabilities 


$10,181,716 

$12,471,274 

1,4«2,7«7 

1.489,974 

L2:'6,757 

1,258,165 

991,578 

1.674,654 

8.'7,769 

8:)7,285 

196,438 

105.-276 

1,154,118 

1,671,133 

181,889 

22S,645 

593,508 

5S6,»96 

114,122 

125,282 

29l.i'48 

408,218 

f.0,»60 

77.075 

L31,0)7 

152.117 

418,792 

508,668 

JlOv  12, 
1S*J. 


$lt, 829.974 

l.StS.SSO- 

3,416,957 

2,950,411 

837,682 

11^,873 

2,211,692 

174,177 

839,«50 

293,370 

623.688 

58,192 

178,947 

200,010 


$3,950,0C0 

836,198 

634.145 

1.780 

8,0'.8,303 

S7»,l'25 

3,4011,253 

638,t03 


$4,150, 
733, 
658. 

9,421. 

376, 

6.131. 

118 


,000 
'«8 
,085 
255 
108 
,757 
,8r0 
5d0 


$25,068,223 

$4,150,000 
658,629 
638,040 
20,846 
10.197,942 
698,561 
9,029,805 


Total $17,733,105     $21,592,163     $-26,003,223 

[From  oar  own  oorreBponaent.] 

LONDON,  Saturda-y,  August  5,  1893. 
The  Directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  2J^  per  cent,  at  which  it  had  stood 
for  seven  weeks,  to  3  per  cent.  During  the  week  ended 
Wednesday  night  about  a  million  and  three  quarters  sterling 
in  gold  was  withdrawn  from  the  Bank  for  the  United  States. 
Nearly  a  quarter  of  a  million  sterling  was  sent  in,  chiefly 
from  Egypt  and  China ;  consequently  the  net  withdrawals 
somewhat  exceeded  a  million  and  a  half  sterling,  and 
about  half  a  million  went  out  into  the  internal  cir 
culation,  so  that  during  the  week  the  Bank  lost  over 
two  millions  sterling,  bringing  down  the  coin  and  bullion 
to  very  little  more  than  37J^  millions  sterling.  Since 
then  £709,000  more  has  been  withdrawn  for  New 
York,  A  considerable  amount  still  is  expected  to  go.  The 
Pennsylvania  Railroad  Company,  following  the  example  of 
the  New  York  Central,  is  negotiating  for  a  loan  of  half  a 
Ktillion  sterling  at  5  per  cent  for  six  montha.  and  tha  Atcbiaon 
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i«  also  negotiating.  Other  American  railroad  companies,  it  is 
understood,  will  likewise  borrow  here.  Bejides  that,  it  is 
anticipated  that  Russia  will  take  about  a  million  sterling  dur- 
ing the  month,  and  doubtless  there  will  be  yarious  small  de- 
mands. Furthei  more,  the  Bank  of  France,  though  it  holds 
nearlj  69  millions  sterling  in  gold,  is  refusing  for  the  moment 
at  all  events  to  part  with  any  of  it. 

The  India  Council  ofler«d  for  tender  on  Wednesday  40  lakhs 
of  rupees  in  b)ll8  and  telegraphic  transfers,  but  allotted  none. 
The  only  application  was  for  10  lakba  at  la.  Z^^d,  per  rupee, 
or  ^6.  per  rupee  1««8  than  the  Council  has  sold  at  since  the 
closing  of  the  Indian  mints.  During  the  past  fire  weeks  the 
Council  has  sold  only  10,000  rupees.  It  is  hoped  that  the 
Eastern  banks  will  tender  for  a  considerable  amount  of  the 
Rupee  Loan  to  be  offered  in  Calcutta  on  the  15th,  and  to  pay 
for  what  will  be  allotted  tbey  will  have  to  buy  Council  drafts. 
In  any  case,  the  exports  of  jute  will  begin  towards  the  end  of 
the  montb,  and  then  there  will  doubtless  be  •  better  demand 
for  remittance.  Meanwhile  there  is  a  good  demand  for  silver 
for  India  and  the  price  has  riMn  to  SS'^d.  per  ounce. 

There  was  a  compitte  change  in  the  stock  markets  here  on 
Tuesday  about  noon.  When  the  Stock  Exchange  .opened 
everything  seemed  to  threaten  a  further  great  break,  but 
shortly  afterward  large  buying  began,  chiefly  for  Continental 
operators,  bat  to  a  considerabl*  extent  also  for  small  home 
investors.  As  if  by  magic  this  changed  the  feeling  of  the 
market,  and  prioM  began  to  rise,  and  contioood  to  advance 
ontil  late  on  Thursday  afternoon,  when  much  lower  prices 
came  from  New  York,  and  selling  on  New  York  account  alK> 
began.  The  recovery  in  the  American  market  cheered  all 
other  departments.  Contois  have  slightly  given  way,  it  is 
tma,  bccaose  of  the  riie  in  the  Bank  nUe  and  the  Brit- 
i*h  railway  market  was  depressed  by  the  aaoonoement 
of  an  unsatisfactory  dividend  by  the  Great  Western  Railway. 
Tbe  fCTolulionary  moTements  in  Argentina  have  UkewLse 
csosed  a  further  relapse  in  Argefltine  securities.  But  there 
has  been  a  very  marked  rise  in  nearly  everything  else,  even 
s&Ter  aeciuitles,  such  as  Mexican  Government  bonds  ud  the 
bonds  and  even  ttM  shares  ol  the  Mexican  railway  oompanirs. 
Austnlian  Oovcrnment  stocks  and  the  shaica  of  the  Austra- 
lian banks  have  risen  very  decidedly,  and  the  inter-bonrse  de- 
partment has  been  very  fllrm,  there  having  been  a  decided  r«- 
eoTcry  in  the  more  speculative  aecur.tica,  such  aa  Greek, 
Spanish  and  Italian.  The  whole  market,  however,  is  influ- 
enced by  the  movements  in  the  American  department.  If  the 
icooveiy  there  is  fairly  well  maintained  then  we  shall  have 
better  bu^  ioets.  The  Slock  Exchange  is  now  ntora  inclined 
to  specuUte  than  it  has  been  for  a  loog  time.  The  fears  of 
large  falluree  have  died  out,  the  account  tl>at  was  open  for  the 
liae  has  practk»lly  been  closed,  and  the  gnat  fall  in  Ameri- 
can aecuritiea  has  attracted  the  investing  public  at  last  The 
latter  circtunatance  is  the  moat  important  of  all.  It  was  the 
continued  absence  of  the  investor  which  made  the  market  so 
weak  and  daogerona ;  now  that  he  is  buying  steadily  the  luost 
important  conditions  have  changed.  The  genersi  public  in 
Franoe  dofs  not  deal  much  in  Amartcan  securities,  but  the 
great  French  operators  have  been  baying  very  largely  during 
the  last  couple  of  weeks.  The  Dutch  and  the  Germans  are 
always  active,  and  they  too  have  bought  considaiably. 

Hopes  are  beginning  to  be  entertained  that  the  dbpute  in 
the  coal  trade  will  be  settled.  On  the  other  hand,  there  is  a 
serioiu  danger  that  it  may  extend  to  Wales.  The  mintri  ap 
pear  to  be  very  resolute,  and  declare  that  tbey  w  ill  flght  to  the 
last.  There  is  a  sirong  sympathy  with  them  amongst  min>  n 
oatside  the  Federation  district.  The  price  of  coal  has  been 
rising  during  the  week,  and  it  is  underttood  that  many  works 
will  have  to  be  closed  if  the  dispute  is  not  qukskly  settled. 

The  dividends  declared  by  the  English  railway  coni|>anieH 
are  upon  the  whole  very  satisfactory,  considering  how  long  a 
eriais  the  ooonlry  has  passed  tbrougii  and  the  recent  Au^tral- 
kn  and  Amcxican  troobles.  Out  of  18  dividends  declared  4  are 
at  higher  rates  than  at  this  time  last  year  and  flare  at  the  same 
rate,  so  that  10  out  of  the  18  have  either  maintained  their  <livi- 
danda  or  increased  them.  Eight,  on  the  otlter  hand,  distribute 
■nailer  rates  than  13  months  ago.  Three  of  these  arc  very  »(rt-at 
companies,  the  Lot>doa  ft  Northwentem,  the  Great  West4?rn 
and  the  Midland — the  other  live  are  not  important.  The  com- 
panies in  the  Sooth  of  England  and  in  and  around  London 
have  fairly  well  maintained  their  position;  the  oompanien,  on 
tbe  other  hand,  which  are  largely  dependant  upon  mineral 
ttafle,  have  lost  ground.     Up  to  the  present  the  home  trade 


has     suffered      wonderfully    little.       Wages,     except     in 
the   great    industries    which    largely   minister    to    foreign 
wants,     have     not     been     reduced    very     seriously,     aji^' 
the    crisis    has  not    greatly    affected    the    middle    classes- 
either;      it     is     the     wealthier     classes    that    have    been 
mo:t     injured.      Moreover,    the    spring   and  summer  were 
exceeding  fine,  and  travelling  has  been  very  general.    The 
railway  companies  therefore  that  derive  tbe  larger  part  of 
their  income  from  passenger  traffic  have  done  well,  and  with 
few  exceptions  have  been  able  either  t3  maintain  or  increase 
their  dividends.  Where  the  passenger  traffic  is  only  a  compara~ 
tively  small  proportion  of  the  total  earnings,  the  results  do  not 
come  out  so  well.    One  or  two  of  the  purely  London  com- 
panies have  not  done  well  because  during  the  fine  weather  the 
public  traveled  mora  largely  by  omnibus  than  by  railway. 
The  rates  for  mooey  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  th0 
chief  Ciatinental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  following  return  shows  tbe  position  of  the  Bank  of 
England,  the  Bank  rate  of  disooont,  tbe  price  of  consols,  tte,, 
compared  with  the  last  three  years: 
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Pixley  St  Abell  write  aa  follows  under  date  of 


itasi.ot4 
M.mjto 
ia.au,t7t 
atidaadbaiuoB rr.«iaj«7 

loiUbtUUM  tarat.       4eM 

-sarMot.  S(AacS.) 

tKpsvMBt te^ 

Ho 

Messrs. 
▲ogostS: 

OsM— There  bsa  lietta  a  ttrons  dsmsad  for  ban  sad  U.  8.  cold  for 
snort  to  Xaw  York,  and  darioc  tto  week  tte  Bank  kaa  auld  i:3.2«4,- 
000,  ehtedv  In  rm«le«,  for  •Blpmenl  Uianos.  «2m7,000  ba«  been 
lecalrad.  Arrival*  :  Sontli  Atrtra.  S908,0«O:  New  ZnalaDd,  XM.O0O; 
Rtvar  Plata,  SISS.OO0:  Stralla  and  CUi-a,  «4I,000;  CaloutU,  «t/X>0; 
Msw  Tork.  AHJOOO;  total.  S446,0«lO. 

Mvar— After  reioaliilnir  a  few  dafa  at  32>9d.,  extreme  •carclty  of  tbS 
iMtal  far  Immediate  •lilpmrnt  liaa  anln  rauned  an  adraiioe,  ana 
to-day  tbe  prlaa  U  S3d.    Arrtvaia  from  Maw  York.  SSOO.OOO. 

Uaxteaa  Dollar*— Tbere  baa  Imsb  a  very  limited  aupply  of  tbase 
eda,  aad  no  piloea  have  becD  queteid. 

The  following  abows  the  imports  of  cereal  produce  into  the 
United  Kingdom  daring  the  first  forty-eight   weeks  of  the 
eompnred  with  previous  seasons: 


18»3-eX  1891-03.  18MV91.  1889-90 

tBporttofwh«at.ewt60,9tl9,718  63.012.299  &3',H12,998  .^2,828, 126 

Bariay l«.173,02a  IS,6P6.376  lA,7t9,4M  13,083.811 

Oata. _  13,203,943  13.838.063  14,729,841  11,607,596 

Peas 2.042.006  2,a59,8il3  1,832.184       1,672.947 

Baaaa 3.694.786  3,830,.^^0  3.138.201  3.307,56$ 

ladiaa  eom 30.182,520  28.171,213  28.230.47S  30,624,013 

Ploar 19,016.894  18,318,383  14,702,254  15,414.979 


Supplies  available  for  consumption  (exclusive  of  stoclcs  on 
September  1): 

1893-0S.  1891-92.  189041.  1899-00. 

Wbaat ewt.60,9e9.718  63,912,200  .53,813.893  52,828.120 

Import*  of  floor 19,016,898  18,348,:m3  14.702,251  15,414,070 

Baleaot  hoias  troea.24.049.027  29,643.7r>o  32.010,071  43,642,000 

Total 104,935,648  111,001.482  101,42)1,123  111, 88S,10S 

1892-93.  1891-93.  1890-01.  1889-90. 
Avar.  pTioe  wbaat  we«k.26*.  5d.  20t.  9d.  38s.  Od.  3St.  lod. 
ATarBc*PTlee,t«awiD..3a*.    9d.       S3a.    6d.       35i.    01.       30s.    8d. 
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The  followiDR  thowB  the   quantitiee  of  wheat,  flour  ai  d 
xnause  atluat  to  the  United  Eingdom: 

Thi,»nk.      Lout  week.  ,  J8»«.  ,  }^?hf, 

Wb»»t or..  2.7^6.0O0       2.9J7.000  1.799.000  l.?91.0C0 

Fl^K^nil  t«  qni.      3U.000           2P9.0O0           "4,000  J?5.(x0 

Mklsa qr..      495.000           513.000           502,000  256.000 

«tu«lisu  Vluanelal  I«ar«ei»— t*er  CaOle. 

The  ilaily  cloHmn  quotationa  for  seouritiea,  iStc. ,  ai  London 
arc,  r,.port(>/4  hv  nahl«  b8  follows  for  the  week  epding  Aug.  p: 
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Silver. 


Sxport*. 


Qreat  Brltalo 

Pnoee 

Qeimauy 

Weat  iDdiea 

Mexico 

Sontli  America 

Ail  other  oountrtea. 


ToUl  1P93. 
Total  1892. 
Total  1891. 


Week. 


•499,578 


$499.57P 

470.290 

90.451 


Sinee  Jan,  1. 


•18,980.882 

132.198 

187,800 

435.223 

660 

66.413 

36,694 


•19.828.370 

13.359,466 

8.932,574 


Importt. 


Week. 


Sinee  Jan.  1, 


77,001 
725 


77.726 

8,!S79 

11.079 


«2,670 
787,440 

38.720 
755,408 
692.767 

85,610 

«2.362,610 
1,330,683 
1.311.313 


Of  the  above  imports  for  the  week  in  1S93  $7,477,357  were 
American  Kold  com  and  $50  American  silver  coio.  Of  the 
exports  during  tbe  same  time  $4,923  were  American  gold 
coin. 


iJPommerctaX  and  HHtscelXaneottg  Bcu  t 

National    Banks.— The  following  shows  banks  recently 

organized,  etc.: 

1H8OLTFNT. 
S,222— Tbe  Albuquerque  Natljnal  Bank.  New  Hexloo,  la  ineolfent, 

and  was  on  ADfpiat  11  placed  in  the  bands  of  John  W.  Bcho. 

lldd.  receiver.  ,    , 

8,376— The  Stock  Growere'  National  Bank  of  Miles  City,  Men.,  is  in- 

(olveni.aud  was  on  August  9  placed  In  the  handa  of  E.  W. 

Kniifht.  Jr..  lecelver. 
S,298-Tbe  Texas  National  Bank  of  San  Antonio.  Tex.,  is  insolTent, 

and  was  on  August  lu  placed  In  the  bands  of  J.  L.  8.  Hunt, 

receiver. 
a,688— Thf  First  National  Bank  of  StarkvlUe,  Mlse.,  is  Insolvent,  and 

was  on  August  9  placed  in  the  bands  of  W.  G.  Sykes.  receiver. 
41,038— The  First  National  Bank  01  Vernon.  Tex.,  Is  Insolvent,  and  was 

on  August  12  placed  In  the  hands  of  J.  Windsor  Robinson, 

receiver. 
4,301— Tbe  First  National  Bank  of  Mlddlesborough,  Ky..  Is  Insnlvent, 

and  was  on  August  12  placed  In  the  hands  of  HI.  B.  Rhorer, 

receiver. 
4,603-  The  National  Bank  of  the  Commonwealth  at  Manchester.  N.  H. , 

IsliMolvent,  and  was  on  August  12  placed  In  the  hands  of 

William  A.  Beard,  receiver. 

IN  LIQUIDATION. 

4,06O— The  Foarth  National  Bank  of  Chattanooga.  Tennessee,  has 
gene  Into  voluntary  liquidation,  by  resolution  of  its  stock- 
holders dated  July  6, 1893. 

TBB  FOLLOWINO    NATtOSAI,    B.t.NKS    HKYB    BEEN    AUTBORIZGD    Bf   TBE 
CUHPTBOLLBK  OF  THE  Ct/RRKNCV  TO    BBSDHE    BUSINESS. 

3,199— The  Hutchinson  National  Bank,  Kansas. 

Imports  and  Exports  for  thb  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  10  and  for  the  week  ending  for  general  merchandise 
Ang.  11 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBBION  IMPOKT8  AT  NEW  TOBK. 


New  York  City,  Boston  and  Philadelphia  Banks: 


BANKS. 


N.  Tark.< 

July  16.... 

"   aa.... 

"  29... 
Aug.  S.... 

"  12.... 
"••ton.* 
July  29  .. 
Aug,  6.... 

"     12  .. 
Phllii.* 
July  29..., 
Ang.    S.... 

"     li.... 


OaPUal  A 
Svrplut. 


132.017.5 
l!^2.c)17..^ 
1 32,017, .'5 
1,W,017,.') 
132,017,8 

64,642,9 

64,642,1 


LaafU. 


9 

413,499.8 
40.<.191.6 
4fl«.486,2 
40S,717,J 
4l!.785,7 

14S.M4,7 
149.486,1 
150,041,1 


38,793.7  101.977,0 
38,793,7  101.493.0 
36.7»a,7  10!J,3^4,(i 


Specie. 


Letalt.   DepoiUt  I  OtrcTn  auar<ni§. 


$  $ 

62.ZB8.9  32,005,8 
B3,853,xl82.,W9,2 
82,ti31.9j-.!8.6i0,- 
68,92M,M  23.2!*H,7 
S3,ti24,8  22,880.7 


6.628.7 
6,687.8 
6,788,3 


C 
394,174.( 
390,476,'J 
3-2.177,1 
372,fl45,V 
37'i.20.<.S 


5.311.7  H9,«15,4 
4,293.1'  118.19  .ft 
4.0Ttl,9  lltl,Uit.8 


23.731,0 
a'i.982.0 
22,870,0 


94,904.0 
9:i.3&S,' 
93.398.1 


f 

5,S»fl,3 

«.oa8.3 

«.  1 3B.i 
«..'*(I4.9 
7.038.U 

6.933.9 
7.214,1 
7,670.4 

3,997.0 
4.316.0 
4.6U9.0 


881,019.2 
S49.73S.8 
84  <  589,6 
850,860,1 
448,827,4 

79,484,8 
82.20K.6 
67,066,9 

69,136,4 
63.890,4 
48,776,3 


•  We  omit :  .uo  ciphert  in  alt  ttuse  figuret. 
delptiU,  the  item  "  dae  to  other  banks." 


tlnclading,  for  Boston  and  PhUa- 


Wor  Week. 


I>r7  Goods 

A«ii'l  mer'dlse. 


Total 

Bince  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse. 


1890. 


f  2,226,91 3 
8,370,899 


1891. 


•7,596,812 

•99,366,186 

238.777.577 


•2,637,163 
7,310,260 

•9,947,423 

•75,340,157 
254,180,149 


1892, 


1898. 


•2,916.3311     •2.116,033 
10,480,5411        6,161,532 


$13,396,872 

•77,823,080 
282,072,223 


•8,277,565 

•89,160,983 
298.416.904 


ToUl  32  weeks,  $338.143,763  $329,520,306  •359,895,303  $387,577,889 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
<r*ek  ending  August  15  and  from  January  1  to  date: 

VXPOBT8  rgOM  NEW  TOBK  FOB  THE  WEEK. 


{         1890. 

1891. 

1892. 

1893. 

Vortheweek..      »6,262,517 
»rev.  reported.    199,786,674 

•7,134,089 
209,768,123 

•9,224,504 
237,627,676 

•8,412,488 
216,35b,356 

Sotal 82  weeks.  •206.049.19llS216,902.212 

•246,852,180 

$224,768,838 

— The  Executive  Council  of  the  American  Bankers'  Asso- 
ciation have  decided  to  postpone  to  a  future  day,  hereafter  to 
be  fixed,  tbe  convention  advertised  to  be  held  at  Chicago,  Sep- 
tember b  and  7  proximo.  This  action  is  owing  to  the  present 
crisis  and  the  inability  of  bank  officers  to  leave  their  iMsts  of 
duty. 

—Messrs.  Ernst  Tbalmann,  Rosewell  G.  Rolston,  Winthrop 
Smith,  Gerald  L.  Hoyt,  Theodore  C.  Woodbury,  and  Fred- 
erick Strauss,  a  bondholders'  committee  of  the  Omaha  water 
works,  give  notice  to  holders  of  the  6  and  5  per  cent  bonds  of 
the  American  Water-Works  Company  that  it  has  become  a 
matter  of  immediate  urgency  that  the  interests  of  the  bond- 
holders should  be  protected  oy  a  committee  of  responsibility 
in  no  way  connected  with  the  complicaticns  and  litigations 
affecting  the  mortgaged  property.  Ihey  ask  all  holders  of 
the  bonds  and  matured  and  unpaid  coupons  to  deposit  the 
same  with  the  Farmers' Loan  &  Trust  •  Company  and  assent 
to  its  plan,  copies  of  which  are  to  be  had  at  the  office  of  the 
Trust  Company,  which  will  issue  negotiable  certificates  for 
deposited  securities. 


Anction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
SOU.  8.  Postal  Service  Co..      5 
20  Nat.  Shoe  &  Lcuth.  Bank.  120 
25  Third  Ave.  KB.  (Jo 155 

Bona  a. 
$81,000  Jack.  Tam,  &  Key  W. 
Bj.  Co.  con.  6s 20 


Bonds. 

$34,090  Sanf.  <fr  Lake  Eustis 
RR.  6s,  guar,  by  Jack.  T.  & 
Key  West  Ry.  Co 20 

$16,000  Atlantic  Ave  BR.  of 
B'kljnl8tcon.58,l!(09A&0  75 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  12  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
»nd  1891:  r  6  j~ 

EXPORTS  AND  HIPOBTS  OF  8PB0IB  AT  NEW  TOBK. 


Hold. 


«reat  Britain 

Vranoe. 

O«niiaoy 

Weet  (odies 

Mexico 

Soath  America 

Ail  other  countries. 


Total  1893. 
Total  1892. 
ToUl  1891. 


Exports. 


Week. 


$1,100 


4,922 


•6.022 


44,800 


Since  Jan.l, 


1116,«40,847 

17,990,102 

25,453.100 

6,448.890 

15,468 

1,132,670 

1,013,420 


Imports. 


Week.      Since  Jan.l. 


t7,951,069 

201, 49'.' 

4,676,790 

340,269 


42,291 
3,000 


•68,694,497  $13214911 


$9,366,290 

4.332,267 

6.34c  •,ti40 

4,029  242 

47.570 

891.076 

t9,638 


1,004,000    51,809.863 


74,811,0661 


$25,076,723 
8.956      6,388.6U0 
88,468      2,752,425 


Spencer  Trask  &  Co., 

BANKBBS, 
10  Wall  St.,  New  York.  16  CoDgresa  St.,  Boston. 

Albakiy.  ProTldene*. 

Members  of  New  Tork  and  Boston  Stook  Bzohaoges 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  &  Co., 

BAITKKKS   AND    DEALERS    IN    INVESTMENT   8BOURITIS8. 
IVO.  44  WAI.L  ST.,  NBW  YORK. 


8AKUEI.  D.  Davis, 

Member  N.  Y.  Stock  Exchange. 


Chas.  B.  Van  Mobtband. 


the  mercantile  national  bank 

OF  THB  CITY  OF  NEW  YOHK. 

M*.  191  BroadwBT. 

Cftpiua.  •       $1,000,000 1  Harplna  Fond,    •    «1,000,000 

WIUUAM  P.  ST.  JOHN.  President.    I  FRBDBHICK  B.  BOHBNOK.  OashUr, 

JAMBS  T.  LOTT,  Assistant  OuUsr. 

ACCOUNTS   80I.ICITKD. 
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$be  ipankers'  Cia2ette. 


DITIDBIfSa. 


Jiram«  •/  Oomfony. 


Rallrna4*. 

Cble.  Burl.  ±  Quiuej  (qnar.) 

Fort  Wayne  A  Jack,  prct 

KlisrellBuevas. 

Amertean  Cokl 

Bamej  A  Smlrb  Car  prct  (qoar.i 

Dtamond  M ateb  (qaar  ) 

HeeL-JODM- Jewell  llllli>pr.(qn ) 
Jonnieay  A  Bumliain  eum 


mtt 


BooktOlotd. 
(Dmyt  inelutitt.} 


Sept.  lS;&nff.  21  to  Sept    4 

Sept  1  Aac:  21  to  Sept    1 

S#pt  II  Sept    1  to  Sept.  11 

Sept  1  Aa«.  22  lo  8*pt    1 

Sept    U to 


Sept 
Sept 


1  JLag.  22  to  Sept  19 
1  Aug.  20  to  t?eiit    4 


WALL  STREKT.  FRIDAY.  ACGl'ST  18.  IM93-A  P.  H. 

The  Money  Market  and  Financial  Situation.— The  drift 
of  affaire  at  Washiogton  this  we«lc  haa  iMen  such  as  to  gtve 
little  freah  encouragement,  and  the  markets  tutve  langitiahed 
B  ooaseqoence.  If  Nero  fiddled  while  Rome  waa  burning, 
aoaie  of  oar  own  legialaton  seem  little  better,  and  they  appear 
to  have  small  conoeptioo  of  the  present  strain  and  extreme 
tension  upon  banks  and  buaineaa  concerns  throughout  the 
country.  There  is  a  very  damaging  and  a  sadly  erroneous  idea 
poahed  forward  by  the  silver  advocates  tluU  this  is  a  tempor- 
ary panic  from  lack  of  currency,  and  that  a  few  millions  of 
gold  brought  from  London  (with  our  wheat  at  08  cents  and 
cotton  at  7}i  cents),  and  a  few  millions  of  new  national  bonk 
OBrrenoy,  will  relieve  the  whole  pressure  and  rastoiu  eonti- 
dsnoe  again. 

Such  talk  of  temporary  panic  from  lack  of  currency  •! 
immense  harm  in  ignoring  and  oancealing  the  true  cau^^  ut 
ps«aent  erils,  which  is  emphatically  the  lack  of  confidence  in 
the  stability  of  oar  ctirrency  values.  In  any  nation,  at  any 
time,  let  fear  creep  in  as  to  a  serioia depreciation  in  the  value 
of  the  circnlating  medium  and  no  otiier  cause  is  necessary 
to  destroy  business  and  paralyse  commercial  traBsactions.  It 
should  be  clearly  imderstood  in  Congress,  once  and  for  all, 
th*t  nothing  will  remove  the  present  crisis  except  sticu  a 
measare  ss  will  restore  confideooe  at  the  money  centres  of 
the  ooontry— in  New  York,  in  Boston,  in  Philadelphia,  in 
Chicago,  in  St.  Louis,  in  San  Franciai-o,  in  New  Orleans,  and 
every  other  city  that  forms  a  c-entre  of  trade  and  banking;. 
The  talk  of  some  well-intentioned  parties  of  a  new  oonipro- 
mise,  a  new  ratio  of  coinage,  a  new  iasoe  of  bank  notes,  or 
any  other  fixed  np  plan  aa  a  final  remedy,  without  repeal  of 
the  sUver  purehase  clause,  is  only  calculated  to  invite  new 
traoble  and  throw  the  cotmtry  into  a  relapse  of  its  feverish 
anxiety.  The  subject  is  well  and  coossrratfTaly  trsated  in 
the  repeal  bill  just  introduced  in  the  tJ.  8.  Ssnale  by  Chair- 
naa  Voorhees  of  the  Ftnaooe  Committee. 

One  of  the  strongest  aigumants  in  favor  of  the  stoppaxe  of 
ftntber  porchssts  of  silver— so  palpable  indeed  that  it  is  often 
passed  over  ss  an  arKomsnt— is  to  soable  the  United  Statoo 
Oovemment  to  bold  up  to  the  old  parity  with  gold  the  im- 
MSBse  issues  of  silver  dollars,  silver  certificates  and  "coin" 
notes  already  oatstanding. 

The  open  market  rates  for  call  loans  dtiring  the  week  on 
stock  and  hood  eollstwals  have  nnged  from  8  to  6  per  cent, 
the  average  being  4  per  oent,  Tcnlav  rates  on  call  were  2 
to  S  per  cent.  Commercial  paper  it  quoted  at  10  to  18  p.  c 
for  the  very  beet  grades. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  ^2S,000.  and  the  peroentage  of 
lessrri  to  liabilities  was  48-49.  acsinst  48-W  last  week:  the 
disoomit  fate  lemaiDs  luobanged  at  4  per  cent.  .The  Bank 
of  Pyanoe  shows  a  deorease  of  8,1SS,000  francs  in  gold  and 
an  increase  of  860,000  franca  '"  •ii^or 

The  det*iled  .ftatement  >'!  tition  of  theClesrini;- 

Hoose  faeoks  bss  been  disoot,'  r  the  present,  and  will 

not  sgain  be  ls»ned  so  long  as  there  are  any  loan  oertiflcatea 
ontstandisg.  The  f>tal<.  however,  are  famished  ss  u^usl, 
and  the  ficnrss  for  last  Satnrday  (A>ag.  13)  as  oompsred  with 
those  of  ttM  pr^oeding  Sntarday  show  a  decrease  in  the  rn- 
strvs  held  of  tS.7i 8,000.  theie  being  a  deficit  below  tii>< 
rsqnired  rrserve  of  tl<.M5,8T9,  against  adefidt  of  fi4,017,HOO 
the  previoas  week : 


:3apttsl 
Inptas 


Bsipl— waetvs. 


1«S« 

Ad*.  13. 


IMfkrwt' 

em. « 


SO.433.700 
7l.JW4.S0n 

411,71)5.700 
7.0SS.000 

S79.-JiiS.500 
M,e34.S«/0 
Si.K  841.700 

7s,ao».sco 

tt.«/»0,S7S 


InSt. 
Aug.  13. 


• 
S0.42t.700 

87.300.000 

loe  .8.078.200  U9.771.70'> 
las.    7S8.100      3.409.3  > 
741.700  SSS.1IS1.4 

i>M.t,306.ooo  a?,?;!,:!') 

Dee.    408,00m  6S,30),000    :iJ,(j j.:.<)>0 

DM.9,7l3Mo'l47,0S3.Sonl 

IMe.    1SO,433  1SI,3073M 


,3')0 
mi«B4»37a  Ds«.a.M7,»75'   l».T74.4ao!   n.0l7^> 


"119.0^7 
<  101.410, 


Foreign  Exchange.— The  rates  for  foreign  exchange  have" 
been  stronger  this  week  as  the  demand  for  gold  and  other 
currency  has  increased,  andSthe  premium  has  again  advanced. 
Further  engagements  of  gold  for  shipment  this  way  have  been 
made  in  London  and  the  Bank  rate  there  was  not  advanced, 
which  stiffened  the  rate  for  60-day  bills  in  this  market. 
Actual  rates  of  exchange  sre:  Bankers'  sixty  days 
sterling,  4  63}^  O  4  83;  demand,  4  87@4  87^;  cables, 
4  8804  4  S8H. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Havannah,  buring 
U  discount,  selling  par®  ^i  premium;  Charle8ton,  buying 
^  discount,  selling  par;  New  Orleans,  bank,  nom  inal ; 
roipmemial,  f-tOOalTSO  discount:  Chicago,  $15  00  per 
$1,000  discount  bid.    St.  Louis  $6  00  discount. 

Posted  rates  of  leading  bankers  are  as  follows: 


Aug.  18. 


Prists  baakara'  *terllog  blUa  od  London.. 

PrlBM  eommerclal 

DoeoaMBtary  eomowrrl  1 

Pails  bankers  I  r>anra) 

Aastenlaia  (ralldera)  baakeis 

Prankfort  or  Braineo(relehiiiarkB)b'nkrr« 


Ws<y  nay*. 


DemoHA 
4  87>sS4  88% 


Cnlted    Stetea    Bondf.— The   QuoUtions    are     as 
lows: 


4  831«»4  84 
4  Rl>*»4  83 

4  St>«*4  81% 

5  ■.28>s*S  S3i«  H  30<^*S  19% 
S9>>,„*3«1S„  39»..«40 

91    •94  >«         95'«n9iW« 


fol- 


tnUnm 
PtrUd* 


?•. 


If  eh. 


4s|  ilim.'.'.'ll'..'.'.ntt'.  |a-Jan 

4s,  1907 eoap.,Q.-JaB. 

•s.sar'07,'9S....r*«c.  X.  *  J. 

ftsor'ey,'9« — rec.  J.  A  J. 
•ar'ar,'97....rM.  J.  A  J. 
S«,  eiir'er.'98....ra«.  J.  A  J. 
Sa.  eBr'ey.-99 rrrg.  J.  *  J. 


Aug. 
12. 


\T 


•  9> 

•no 

•110 
•108 
•108 
•107 
•109 
•111 


)•  95 
•110 
•110 
•103 
(•105 
1*107 
(•109 
•111 


Aug.     Aug. 
15.        16 


'  9.5 

I'l's 

111 

'103 

10.5 

1»7 
'103 

111 


'  9^>« 
'lll>« 

llt>« 

103 
'lO.-i 
'107 

109 

111 


Alia, 
17 


•lllVt 
113<4 
103 
105 
104 
110 
HI 


AutM. 
18 

95 
llll« 
lll>a 

I'lOS 

,•105 

1*109 

(•11» 

I  •111 


Tkla  lata*  pries  bid  at  tsemonunr  board:  no  »ii#  w«>  <i.ad». 

flCTemment  Pnrehases  of  Hilver.— The  following  show  s 
the  amount  of  silver  purchased  in  August  by  the  Oovem- 
ment. 


Pr«Tinaalj  reiKirted. 

Aiunut  II 

14 

M       2S 

-    i8;""ii""i 


Ttolal. 


OWMM 

Oewess 

1,955,000 

BSS  000 

633.000 

305.000 

60.000 

300,000 

164,000 

147.000 

40,000 

8.707,000' 


Prtttpmld, 


9<f-7090  • 
90  7915  • 
SO-TS^."!  m 
•0'7V60   • 


90-7Sl» 


1,732,000  60-7090   «  fO-7615 


Ctlaa.— Following   are  corrent  quotations    in   gold  for 


XZBaiehaarks 


is 


■laa  «old  bars 


64  8) 

.  8  85 

,  4  7» 

4  75 

.16  55 

.16  58 


par  •% 


•64  90 

•  8  90 

•  4  80 

•  4  83 

•  15  7.5 

•  15  75 


flnssUvar  bars..  —  73>s^  —  74% 

PIvaftaaes.......  —  90  0—95 

Ksxlaaa  dollars..  -Si  •  —  ea 

Do  aaeommare'l •  —  — 

PamvlanaoU.....  —  52  •  — 

iBffUstaallver....  4  80  •4  99 
ra  tra 


r  a  trad^^nilara- 60    •  —   — 

SUte  snd  Railrosd  Bonds.— Sales  of  Slate  bonds  at  the 
Board  have  included  $1S,000  Ark.  7s,  L.  R.  P.  B.  ft  N. 
C.  at  9. 

Railroad  bonds  have  been  less  active  except  in  the  Northens 
Pacifies,  which  were  affected  by  the  receivership,  and  other 
bonds  which  were  weak  in  svmpathy.  The  various  Northern 
Pfedfic  issues  declined  as  follows  :  the  firsts  to  100,  closing  at 
1009<;  seconds  to  82,  closing  at  85;  thirds  to  61,  closing  at 
81;  the  oonsoL  Ss  to  88^,  closing  at  iH^^,  and  the  Chicago  ft 
M.  Padf.  Ss  to  88U,  closing  at  :(0.  There  ought  to  be  som* 
chances  for  paying  investments  in  these  bonds,  as  the  Northern 
Pnoific,  with  its  iniiiu-nM>  land  grant,  is  by  no  means  adeAmo^ 
ptnneity.  The  first  mortgage  lien  waa  made  to  cover  the 
lands  east  of  the  Missouri  River  assigned  to  the  preferred 
stook  only  in  cass  default  should  be  made  in  carrying  out  tb» 
provisions  of  the  first  mortgage  snd  after  such  default  should 
continue  for  six  months;  there  certainly  ought  never  to  be  anjr 
default  on  this  mortgage. 

Tlie  prices  of  bonds  on  the  list  at  large  are  generally  lower 
rather  than  higher,  as  the  course  of  affaire  in  Congress  htm 
inspired  no  <-onll>li'nce  in  buyera. 

Ballroad  and  Mlseellaneoas  Stocks.— The  stock  market 
has  been  sluggish  and  upon  the  whole  inclined  to  weakness. 
This  has  been  caused  in  part  by  the  receivership  for  North- 
ern Pacific,  which  is  bat  another  disaster  to  one  of  the  great 
indastrial  enterprises  of  the  country  following  in  the  train  of 
those  that  have  already  preceded  it  marking  the  track  of 
silver  inflation.  The  Northern  I'aciflc  preferred  fell  to  16^ 
and  the  common  to  SJg,  cloHing  respectively  at  17  and  8^ 
The  right  of  preferretl  aiockholdera  to  buy  Un^  east  of  the 
Missouri  River  with  their  st<x;k  may  now  ba  looked  into  more 
sharply.  General  Electric  has  been  weak,  falling  below  3H  and 
closing  at  88*g,witboutany  n>-w  fact  known  as  to  its  affairx,  and 
with  the  plan  for  taking  up  the  floating  debt  underst'jod  to^ 
be  making  good  progrem.  There  has  been  considHrable  bear 
selling  again,  fostered  by  the  unsatisfactory  outlook  at  Wash- 
ington. The  decline  in  railroa<l  earnings  on  some  of  the 
Western  roads  is  slso  made  much  of  for  the  purpose  of  de- 
pressing stocks,  without  much  regard  to  the  surplus  earnings 
for  a  series  of  year.*  past.  The  unlisted  stocks  have  been  very 
dall,  and  Sugar  closes  at  71^  against  73  last  week:  I>ead  at  883^ 
against  84.  Silver  oertiflcates  are  hardly  dealt  in  at  all,  and  to- 
day were  quoted  at  78<9  74. 
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NEW  YORK  STOCK  EXCUANQE— ^CriVi;  STOCKS  for  week  ending  AUGUST  1§,  and  since  JAX  1,  1893. 


HIQHSST  AND  LOWEST  PRICES. 


8«tardar,       Monday,        Tuesday.     Wednegday,     Thursday, 
Aug.  1-J.        Aug.  ll.         Aug.  15.        Aug.  16.        Aug.  17. 


15\  16% 

*1H  3 

67  67 

•70\  72 

44  44 

94  93  <« 

1ft  15 


77* 

*61«9 

*S9 

S898 
,  lll>t 

96 
135 

59>« 

28»8 
•89  >« 

34 


7U 


90 
51>4 

iim 

97 
135 

6<»4 

2S\ 
102 

84 


15%  15»e 

■1\  3 

*64  67 

•7m 

42  >t  43 

92%  93<« 

14>s  15% 


16  16 

*5S  60 

115  115 

137  137'« 

*10  im 

30  30>« 


•87       90 
luO     100 


•90 

•6 

*J8 

14 


95 

7 

20 

14 


114 '6 


59  >a    60 
114     115 
•95     100 
54%    65>« 
11>4     n't 


113<s 
'66 

•71 

22 

10 

16 

21<i 
•12 

58 

9S 
•III4 
-52 
•20 

11% 
•24<« 

19 


•io<« 

12  U 
loH 
*3J 


10 
22 
10 
1« 
22 
li 
58% 
99% 
13 
65 
22 
11% 
26 
I9T8 
195 
12 
13 
10% 
39 


76 

•51% 

'51% 
110% 
94% 
136 

63 
27% 
•m9% 
32% 


77% 


90 

53% 
111 

95% 
1.S8 

5J 

28% 
102 

S3 


•16 
•55 
112 
134% 

•9% 

30 
% 

'6 
*% 

90 
102 

91% 

•0 
•17% 

13% 

53 
112% 
•93% 

53% 
•10 


16> 

6C 
112% 
136 

10 

30 

12 
% 

91 
10^ 

91% 
7 

19 

13% 

5H% 
114% 

99 

54% 

12 


112%  113 


8%      9 

2l%  21% 

10%  10% 

15%  10% 

2j%  21 

•12  13 
55 
98 
12'» 


56 

98% 

12% 

55 

22 

11%    12 


I4T9    15% 


•65 

•71% 

•42 
94% 
13% 

130 
74% 

•51% 

■51% 

111% 

94% 


63 
72% 
43 
94% 
14% 
130 
76% 


90% 

52% 

111% 

95% 


67%    58 
27'8    23% 
•99     102 
32%    32% 


16       16 
•55       60 
111%  112% 
133%  135% 
•lO        11 

28%    23% 
•%         % 

•6       12 
•%       1 

85%    85% 
liO     105 

90%    90% 

6  6 

•17%    18 

13%    13% 

S3       53 
112%  113% 

•at     95 

52%    54 
10%    10% 


111% 

•77 

•8 
•20 

•9% 

15% 

20% 

12 

53 

98^8 
•11% 


112 
85 
10 
25 
10% 
15% 
21 
12 
58 
93% 


21  21 

6%  7% 

13%  21% 

•11%  13 

•20  40 

'o9  45 

•8  10 

•7%  8 

13%  13% 

•12%  13% 

•41  43 

f%  % 

*i0%  13 


17%    19 


12  12 

12%  12% 

10  10% 

•38  3* 


"2u'8  22 

5'b  6% 

17%  19 

•11  13 

•27  40 

'.49  45 

•3  10 

•7%  8 

13%  13% 

•12  13 

•41  46 

1%  % 

10%  10% 


4% 

•7% 
•27 
95% 
•100 
18 
5% 
•8 


18% 

*ft% 

7'4 

13'e 
•11 
•39% 

•6% 


4%i 

8% 

£0    I 

93% 

102    I 

18% 

5\, 

37 
70 

19 
7 

7%; 

14  I 
13% 
39% 


Z  2'»%    29% 
53       .^3 
72% 
74% 
•67 

,    79% 


74 
74% 
60 
79% 


82%    54 
^       10 


118     118 
,    16%    16% 
41% 
-8% 
•20 
24 
2  09%    59% 
4%      4% 
•10       15 
*10%    11% 
S3%    63% 
145     145 


46% 
9% 
30 
21 


4% 

•7% 
•27 
96 
99% 
18% 


17% 

*»% 

7% 

13% 

•11 

*S8% 

5% 

28 

57% 

71% 

73% 

57 

79 

50 

•7 


4% 

8% 
30 
96 
99% 
IS-. 

6 

8% 
35 
70 
ls% 

7 

7% 
13% 
11»% 
42 

6 

28% 

57% 

72% 

74 

57 

79 

52% 

10 


55 


11%    ll^b 

•25     ... 

18%    18% 


•10%  12 

12%  12^8 
9%      9% 

•37  38 


20 

4% 

15% 
•11% 
•20 

35 

•8 
7% 

U'a 
•i2 
•41 

•10% 


20 

5% 
17% 
12% 
40 
35 
10 

7% 
13% 
13 
46 

% 
13 


10%    11 


117 

16% 

3!*% 

'3% 
•25 

23% 

60 

4% 
•10 

10 

58% 
143 


117 

17% 

44% 
8% 

40 

24 

60 
4% 

15 

lOH 

58% 
144 


10%    10% 


•17       21         18        ly 

76%    78%l     76%    77 


4% 
b% 

26 
•92 

97 

18% 
6% 

17% 
■5% 

7 
13% 
13 
41% 

5% 

•27% 

53 

70% 

73 

58 

79 

48% 

•7 
.   17% 
'116 

16% 

37'9 

t8 


4% 

8% 
29 
95 
98 
18% 

5% 

8 
S5 
70 
18 

7 

7 
li 
13 
41% 

6 

28% 
58 
71% 
73% 
58 
79 
50 
10 
22 
120 
16% 
40 
8 


14% 
•1% 

65% 
71% 
40% 
92 
14 
126 
78 
51% 

"500^ 

109% 

92 


16% 
8 

65% 

71% 

42 

93 

14 
126 

76 

51% 

86% 

52% 
109% 

95 


55% 
27% 
99% 
31% 


57% 
28% 
99% 
32 


15 
•55 
109^8 
131% 
9% 

28% 
*% 

•8 
•% 

88 
100 

89% 

•5% 

17% 

14 

57 
111% 

92 

52% 

10% 


15 

60 
111 
135 

10 

28% 
% 

12 
1 

88 
100 

89% 
6% 

17% 

14 

57 
113% 

92 

53% 

lu% 


110% 

81 

9% 
•20 

•9% 

15 

19% 
•11 
•56 

96% 

ll^'a 

"20" 
11% 
25 
17 


112 
84 

9% 
25 
10 
13 
21 
13 
60 
98 
ll'^b 
5^ 
20 
11% 
2^ 
13% 


*10% 
li 
9% 
•37 
6 
•20 
4=8 
15>4 

•11% 

•20 
•30 

•7 
7% 
13% 
•12 
•40 

*% 
•10% 


12 
13 

9% 
38 

6 
21% 

5 
17  •« 
12% 
35 
35 
10 

7% 
13% 
13 
46 

% 
12 


22%  22  \ 

59%  63 

3%      4% 

•10  15 

10  10 


142%  143 
"72%    74 
11       UK, 


-17 
75 


19% 
76 


4>< 

7% 

•23 

•90 

'99 

18 

6 

•7% 
•25 

■"l6% 
5% 
6^8 

1378 

12% 

•39% 

4% 

29% 
•55  •» 

70 

73% 
•57 

79% 

47% 

•7 
•20 
■116 

16% 

37 

13 
t25 

23 

60 
2% 

•9 
9% 

57''8 
141 
•72% 

10% 


4% 

7% 
26 
94 
100 
13% 

6 

8% 
31 
70 
17% 

5% 

t^s 
13\ 
12% 
42 

5 

29% 
53 
73% 
73% 
59 
79% 
60  >« 
10 
22 
120 
37% 
43=8 

8 
25 
23% 
60  •« 

3% 
14 

9% 
67'8 
143 
74 
12 


14%  15 

•1%  3 

65  65 

•70  73 

42  42 

90%  92 

13%  14 


76%    76% 
•51      

85       85 
51        52% 

110%  110% 
93%    9) 

130     130 
55%    57% 
27»«    28 

•09     102 
30%    31 


•14%    15% 
•f5       60 
108%  110% 
134     135 

•9%    10% 

•29%    30% 

•■*         % 

•6       12 
"%         % 

80       86 
100     100 

90       90% 

*tf         7 

18       13 
•13        14 

57%  57% 
113  113% 
•!»2       95 

53%  54% 
"10       11 


108% 
■79 

•8 

19% 

•9% 
•15% 

20 
*ll 
•35 

97 

•11% 
•50 
•20 

11=8 

•25 
17% 


110% 
85 
10 
19% 
10% 
16 
2078 
13 
63 
93% 
13 
54 
21 
11% 


18% 


•11  12 

12%  12^8 

•9%  10 

•37%  38 


21%    21% 

4%      4''8 


17 
•11 
•20 
•30 

"7 

"6% 

13 
•11 
*41 

t% 
'10 


170(. 
13 
35 
35 
10 
7 
13% 
13 
46 

% 
13 


4% 
8 
25 
95 
95 
13 
6 

8% 
35 
70 
16%    IS 
•6  « 

7  7 

13%    14 
11        13% 
39%    4t% 
■4%       5 


•4 

8 

•20 

•90 

96 

18 

•5% 

8% 

•25 


18 
7»% 


13 
76% 


23% 

68 

71% 

73 

57% 
•78 

48% 

•8 
'18 
115 

17% 

39 

t7% 
•26 
'23% 

60 
8% 

•9 
9% 

57''8 
143 
•73 

11 


28% 
63 
73 
73»s< 
59 
80 
50 
10 
22 
116 
20 
41 1« 

8% 
30 
24 
60% 

3% 
15 

9% 
57''8 
146 


11% 


17        17 
75%    765b 


Friday, 
Aug.  IB. 


14% 
1% 
65% 
•70% 
41 
93 
13% 


STOCKS. 


Sales 

of  the 

Week. 

Shares. 


14% 
1% 
65% 
72% 
41 
93 
14 


i73% 

51% 

86 

50% 
109% 

W2% 
128 

53% 
•.7 
•9) 

30% 


74% 

51% 

86 

51% 
10<)% 

91 
130 

57 

28 
102 

31% 


13% 
*55 
103 
134% 

"28% 
■% 

•6 
-% 

81 
100 

89% 

•5% 
•17% 
•13 

57% 
111% 
•92 

62% 
'10 


14% 

60 

los'a 
136 

28% 
% 

12 
% 

84 
100 

89% 
7 

18 

14% 

57% 
112% 

96 

53''8 

11 


107 

SO 

8% 
•19 

1U% 

16 

IQ^ 
'11 

53 

97% 

11% 
•30 

"li% 

23 

17''e 
130 
•10% 

12'8 

10 

31 


108% 

80 
8% 

23 

10% 

16 

20% 

14 

53 

93% 

11% 

55 

21 

11% 

25 

18% 
200 

12 

12'8 

10 

31 


•20 
3 '8 

16'4 

U% 
•20 
'30 

•7 

•6% 

12'8 
•12 

41% 
*% 

11 


20% 


Active  KR.  Atock*. 

AtohlBOn  Top.  &  Santa  Fe.... 

Atlantic  <b  PaolHo 

Baltimore  A  Ohio 

Canadian  Paoltlc — 

Canada  Southern 

Central  of  Hew  Jersey 

Chesapeake  &  O.,  vot.  tr.  oert. 

Chicago  A  Alton 

Cliloago  Burlington  ft  Qnlncy. 
Chicago  di  Eastern  Illinois.... 

Do  pref. 

Chicago  Mil  wankee  &  St.  Paul. 

Do  pref. 

Chicago  &  Northwestern ..... 

Do  pref. 

Chicago  Rook  Island  *  Paolflo. 
Chicago  St.  Paul  lilnn.  ii  Om. 

Do  pref. 

Olere.  Clndn.  Ohlc.  *  St.  L. . . 

Do  pref. 

Columbus  Hooking  Val.&Tol. 

Do  pref. 

Delaware  &  Hudson 

Delaware  Lackawanna  AWest 
Denver  A  Rio  Orande 

Do                           pref. 
East  Tennessee  V».  AOa 

Do  Istpref. 

Do  2d  pref. 

Evansvllle  4  Terre  Haute — 

Great  Northern ,  pref ... 

nilnoleOentra 

Iowa  Central 

Do                             pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  *  Blloh.  Southern. 

Long  Island.... 

LoulavllleA  NashvlUe 

Loolsv.  New  Alb.  &  Chicago.. 
Louisville  8t.  Louis  &  Texas  . 
Manhattan  Elavated.consol.. 

Michigan  Central 

Minneapolis  dK  St.  L,.  tr.  recta 

Do  pref.,  ir.  reels 

Missouri  Kansas  4  Texas  .... 

Do  pref. 

Missouri  Pacific 

Mobile  AOhlo 

Nasbv .  Chattanooga&St.  Louis 
New  York  Central  A  Hudson 
New  York  Chic,  A  St.  Louis  . 

Do  1  St  pref 

Do  2d  pref 

New  York  Lake  Brie  <b  West'n 

Do  pref. 

New  York  A  New  England . . . 
New  York  New  Hav.  &  Hart. 
New  York  &  >'oitUern,  pref.. 
New  York  Ouiano  a  Western 
New  York  Susquehan.  A  West. 

Do                   uew  pref. 
Norfolk  &  Western..... 

Do  pref. 


4%  Northern  Paolflo . 


•3% 
•6% 
•23 
•90 
•95 
13% 
5 

7% 
•25 

"l6% 

•5 

6-'9 

13% 

11% 

•39% 

S 

28% 
58% 
71% 
73% 
'56 
79 
48% 
*7 


pref. 


17%  Do 

1 1%  Ohio  <&  Mississippi 

40     Ohio  Southern 

35     Oregon  R'y  &  Navigation  Co. 

10  Oregon  8h.  Line&ljtah  North 
8     Peoria  Deca'ur  &  Evansvllie. 

13     Philadelphia  .t  Keailiug 

13     Pittsburg  Clnn.  Chlo.  <b  8t.  L. 

41%  Do  pref. 

%  Rich.  &  W.  P  Ter'I,  tr.  reels. 

11  Do  pref.,  tr.  recta. 

Rto  Orande  Wealern . 

Do  pref. 

4%  St.  Louis  Southwestern 

7%  Do  pref. 

28     St.  Paul  4  Dulnth 

95  Do  pref. 
99  St.  Paul  Minn.  4  Manitoba. . . 
18%  Southern  Pacitlo  Co 

5%  Texas  4  Paoiflc 

7  %  Toledo  Ann  Arbor  4  N.  Mich. 
33     Toledo  4  Ohio  Central 
70              Do 
17     UnlonPaolflo , 

6  Union  Paolllc  Denver  4  Quil. 

7  Wabash , 

13%  Do  pret 

11%  Wheeling  4  Lake  Erie 

41%  Do  pief. 

6     Wlaoonsln  Central  Co 

nilscellaneuiin  $«tocka. 

28%  American  Cotton  Oil  Co , 

53%  Do  pref 

72%  AoQ.  Sugar Ref.Co 

"3%  Do  pref. 


pref. 


t.O 
79 
49% 
10 


115 
18% 
37., 
19 


23 

23 1 

69% 

60% 

3 

3', 

•9 

14 

9% 

9% 

•59 

142 

142% 

•73 

74 

10% 

10% 

•16 

20 

75% 

76% 

American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts. 
Colorado  Co.al  4  Iron  Devel.. 

Oolorado  Fuel  i»  iron    

110     Consolidated  Gas  Co 

19%,Dl8tllUug  &  Cattle  Feed'gCo. 

39%  General  Eleotrlo  Co 

9     National  Cordage  Co.,  new... 

1)0  pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Paolllc  .Mali 

Pipe  Line  Certllloates ,. 

Pullmau  Palace  CarCo 

Silver  Bullion  Certificates 

TenneHsee  Coal  4  Iron 

Do  pret. 

United  States  Rubber  Co 

Western  tlRloorwiei^r^nh   ... 


20,179 

330 

320 

100 

1,001 

1,872 

6,044 

160 

43,433 

200 

200 

108,184 

435 

21,914 

953 

27,300 

2,630 

5 

3,196 

2,144 


Range  of  sales  In  1893, 


Lowest, 


4,340 

5,229 

300 

610 

800 


721 

1,110 

952 

200 

230 

950 

927 

4,509 

200 

15,616 

300 


10,693 
307 
430 
700 
210 
973 

10,393 

100 

456 

7,839 

300 


110 
4,450 

630 
9,353 


25 

3,0-iO 

1,380 

100 

200 

230 

14,212 

43,946 

200 


150 


970 
5,906 

"ioo 

1,200 
420 


12%  July 
1%  July 
51%  July 
66  July 
31%  JiUv 

84  July 
12%  July 

126  Aug. 
69%  July 
51%  Aug 

85  Aug. 
46%  July 

100  July 
8478  July 

128  Aug. 
51%  July 
21  July 
95  July 
25  July 
76  July 
11%  Aug. 
69%  Aug. 

102%  July 

127  July 
8%  July 

24     July 

%  July 

10     June 


2 

70 

100 

86 

5 
12 


July 
July 
July 
July 
July 
July 


12%  July 
53     July 

101     July 

90     July 

47%  July 

8%  July 

19%  June 

100     July 


80 
6 

18 
8 


July 
Aug. 
July 
July 


13%Ju!y 
16%  July 

6%  July 
55  Aug. 
92     July 

979  July 
45  July 
18     July 

7%  July 

15     July 

16%  July 

202%  June 

9  July 
11     July 

8  July 
31      Aug. 

5%  July 
16%  July 

378  Aug. 
15%  Aug. 
11     July 


25 
35 

7 

4 

12 


May 

Aug. 
Aug. 
July 
July 


350 
160 
250 
103 
275l 
1,710; 
660 
400 


12,356 
100, 
810 

1,465 
215 
100 

1,125 

1,868 

343 

45,808 

1,360 

435 

.  435 

73,146 


50 

1.182 

32,415 

93,281 

1,490 


1,225 

1,398 

12,110 

i'M'is 

16,000 
1,647 

2,44i 

"585 


11%  Aug. 

40     July 

t%  Aug. 

10%  Aug. 

16  Mar. 
60     Mar. 

3%  July 

6     July 

26     Aug. 

95%  Aug. 

95     July 

17%  July 

4%  July 

,     7     Au/. 

I   40     May 

I  70     July 

15%  July 

5     July 

5%  July 

10     July 

10     July 

31     July 

4%  Aug. 

24  July 
50  July 
61%  July 
66%  July 
43  July 
75  July 
39  July 
978  Aug. 
17%  Aug 

108     July 

12     July 

30     July 

7%  July 

f25  Aug. 
18%  July 
43  July 
2%  Aug. 
10  June 
8%  July 
52%  Jan. 

132  Aug. 
62  June 
10%  Aug. 
59     Julr 

17  Aug. 

■  Tlo  .Tnlv 


Highest. 


86% 
5% 

9778 

90% 
58% 

182% 
26 

145% 

10378 
72% 

105 
83% 

126 

116% 

146 
89»8 
58% 

121 
60% 
98% 
32% 
73% 

139 

156% 
18% 
57% 
579 
35% 
11% 

152 

142% 

104 
11 
37 
25% 
82 

131% 

118% 
77% 
27 

2758 

174% 
108% 
II 19% 
1119 

16 

28% 

60 

3579 

90 
111% 

20 

78 

41 

26% 

53 

52% 
262% 

38 

19% 

2138 

1173% 
9% 

39% 

18% 

503o 

25 

49 

81% 

23 

18% 

53% 

21% 

62 
1112 
1113 

22 

62% 
7% 

15 

47% 
108 
116% 

35% 

11 

40% 

50 

85 

42% 

18% 

12% 


27|   26% 

26  23% 

27  67% 
16    15% 

I 
26i  51% 
23    84 
3l'l34% 
31  104% 
31  121 
31  110% 
31     " 

3 
15 
27 
31 
29 

7 
16 
27 
26 
16 
23 
27 

iB 

1 
29 
lu 
31 
17 
2« 


94% 

23% 

72 
141 

66% 
114% 
IU47 
118% 

52% 

96 

1178 
21% 
27% 
70% 

206 
84% 
37% 

102 
60% 


Jan.  16 
Apr.  29 
Jan.  34 
Jan.  16 
Jan.  16 
Jan.  21 
Apr.  8 
Feb.  1 
Jan.  21 
Jan.  25 
Jan.  23 
Jan.  23 
Jan.  23 
Feb.  1 
Jan.  20 
Jan.  23 
Feb.  0 
Feb.  3 
Jan.  23 
Jan.  30 
Jan.  19 
Jan.  17 
Jan.  27 
Jan.  27 
Jan.  21 
Jan.  23 
Feb.  4 
Feb.  3 
Feb.  3 
Jan.  12 
Feb.  7 
Jan.  25 
Jan.  25 
Jan.  16 
Jan.  14 
Jan.  18 
Apr.  8 
Jan.  21 
Jan.  21 
Jan.  14 
Jan.  16 
Jan.  13 
Apr.  8 
Jan.  14 
Jan.  16 
Jan.  25 
Jan.  16 
Jan.  21 
Jan.  9 
Apr.  18 
Jan.  25 
Jan.  17 
Jan.  23 
Apr.  6 
Jan.  25 
Jan.  24 
Jan.  17 
Jan.  18 
Jan.  24 
Jan.  20 
Jan.  23 
Jan.  23 
Jan.  10 
Jan.  23 
Feb.  14 
Feb.  6 
Feb.  1 
Jan.  25 
Jan.  23 
Jan.  16 
Jan.  21 
Jan.  25 
Jan.  24 
Jan.  24 
Feb.  3 
Feb.  6 
Jan.  25 
Jan.  28 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  30 
Feb.  14 
Jan.  16 
Jan.  19 
Jan.  81 
Jan.  17 
Jan.  7 
Jan.  27 
Jan.  16 
Feb.  9 
Feb.  7 
Jan,  17 
Jan.  17 
Jan.  23 

Mar.  a 
Feb.  14 
Feb.  6 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  3 
Jan.  16 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Mar.  29 
Feb.  3 
Jan.  2 
Apr.  8 
Apr.  13 
Jan.  14 
Jan.  14 
Jan.  31 
Apr.  18 
'"-  "0 


S>.ti'  These  are  bid  and  aske  J;  no  sale  m*d.n.       x  Ex  dlv.       i|  Old  certs.       t  First  Inatalmen 
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BOSTON.  PHILADELPHIA  AND  BALTIXORE  STOCK  fiXCHANUES. 


Activ*  Stocks, 
f  iBdlcMc*  iinUa««d. 


'  aiiar*  ■'rices  —  not  Per  Centnaa  Prices. 


Bstordar, 

Aop.  I  a. 


Ateh.  T.  *  8.  Fa  <Boti(m).\0O 
AtUoUc  A  Pme.  •■  100 
BalUnM>re  A  Ohio  (BoU.).\OC 

iMpreronvd         ••        100 

2d  pieHfied  ••       100 

BUOBore  Trse^maj.  2S 
Boatsa  A  Albaar  I  AmI*«>.  100 
BoetOB  A  Lowell  100 

BoaUni  A  Maine  "  100 
Crntral  of  Maaa.      ••       100 

Prelterad  "        100 

nil«LBar.AQBla.  •*  100 
Cblc  mi.  ABt. r.  (FhiL).\00 
rbl&AW.MIeli.  (Bntonj .  1 00 
Clere.  A  Oaatoa       "        100 

Preraired....  "        100 

Fltchborf  pref.  "  100 
Uani.ABt.T09.(Pkilmj.  60 

Ifetaned  "         M 

LeUck  Vallor  "         50 

Maiae  Oaatral  f  JM«m;.loo 
MsarafolHaa  Tiae.^  l>*i/> .  IOC 
Hesleaa  Oaanr_BiMoi».100 
H.  T.AM.Bbc        -       100 

»i«Otiiad....  "  100 
SoflkeniOaBtialf «■«.>.  M 
■otifeera  PMta«f/)M/a.;.100 

rfafarred  «        100 

(MdOoloor....  fBoMim^.lOO 
PeoDaylTania..  (PkU*.}.  60 
Phlladel.  A  Krte.       "  50 

l^lla-ABeadlnc       "  BO 

PaUadelDhlaTrae.    •'  50 

BBftt  BraaaA  (Mtltm).  50 
Daloa  Paatto  -       lOO 

VmHMOoaM1tJ.fFkUm.)\00 
Was«anar.TUkPa//lMte. /.  100 

■■■— llawai  ■»  Macao. 
Am.mtiftUttm.Jt3otkmj.... 


Oaaatal 


BaUTMaffeaM-  ••  100 
Baat.Allk.iBM  ••  ts 
BattoABoatoB..  ••  t6 
CBlaaatABaeU      "         S6 

I  Co ^BaU.;.loo 

lOaa       "        100 

fBiili  ij.lOO 

100 

100 

60 

I^ahrkOaalABBT  'FIM.f  60 
jr.BB«.1WaylMMrBwri»100 
tTonk  Aaaitaaa.  fl%U./.lOO 
WaafBlIf  aaH..  ftifn/.... 
'  Bid  aad  saked  pnoaa; 


iMartMM  f 
MBlBeaMo. 


16>« 
2 


1&^ 

a 
•es 

120     125 

113 

17%    18 
199     190>« 

175 

143      143 
"12      


78 
'i3\ 


78 


2% 

7«a  7>f 

73  78 

32%  32% 
47% 

30%  31 
115     115 

BOSi  80% 

I»%  19% 

«!>  4U 


e^a      7% 
19       31% 

173 

50       SO 
•23       Sd 

6%  6i*ie 
09%    70 


•18%    10 
'220     220>« 
■4  4% 

72%    74 
70       76 

150     1»0 
17%    17% 
5%      6% 

'255     260 


51% 

27 

45 

•'ii% 

47 
47% 
4% 

11% 


51% 

18 

45% 

60 
15 
47 
4«* 

4« 
U% 


Mondajr, 
Au«r.  14. 


15^    15% 

•eo"  nil 

120     125 
'....      113 

17Tg    17^9 
1S9     ll»l% 
175     175 
144     14.-> 

13%    13% 


78%    77% 
52%    52% 


3  3 

•7  7% 

73  73 

83  S3 

47%  48 

31%  32% 


82  89 

6  6% 

18%  19 

49%  49% 


6  7 

17%    19% 

172     172 

4UH    60 

•23       26 

6l»i«  «>*ii 


o'*ia  D* 
72S    7 


17%    18% 
220     220 
•4  4% 

71%    72% 

74%    76% 

liH>     101 

•17        17% 

5%      5% 

269     259 


51%    51% 

■46"  '*4% 

•Y3*%  "16 
47        47 
•47%.... 
4%       4% 

11%     11% 
BUd*. 


TneadaT, 
Aag.  ir>. 


15 

2 

•64 

120 


15% 
2% 
67 
125 

' 113 

17%    17% 
169%  200 
170     170 
144%  143 
•12     .  ... 


Wedaeaday, 
Ada  10. 


14%    15% 

•a   


75       76  s 
62%    52% 


7%  74 
72%  73 
S3 

48  4«i 

81%  82 


8W%  81 

6%  6^ 

18%  18 

•47  50 


120     

■ 115 

17%    17% 
199     199% 

170     

136     144 

*ia    


7S%  757g 

52  53 

•~3%  "s% 

7%  7% 

71  72 

sa  s« 

46  47 

81^  83% 


79%    81% 

6         6% 

17%    17% 

•47      


4%       !,-. 

15%    17% 

172 

49%    50 

•S3 

6'i,«"e% 

69%    71 


4%      5 
15%    17 

171     171 
4SS    49^ 

*~6%  "6% 
69       71 


17%    IT". 
218%  218% 


70%  TJi, 
78%    73% 

179  IHl  I 
18%  18% 
•5  .'Sh 

858     260 

'51%  "s'ii* 

87%  37% 
t»K.    40 

60     ei> 

•18%     I4>t 

47       47 

-47      

3%      :<-. 
11%    liH 


16%     17 
2U%218% 
•4         4% 

70%    73% 
78       74 

175     179 
18%    18% 
5%      5% 

260     260 

"ii"  "£l 

87  »7 

88  4S 

•1S%  "is* 

4«%  47 

48  48 

2'<'|  8% 

11  11% 


Ttaarsday, 
Aug.  17. 


120 


14%    15% 

'".'.'.'.  "ii" 

125 
113 
17%    17% 
199     200 

170      

140     142 
"12     


75%    75% 
52       52% 


72  72 

Si  82 

47%  47% 

80''8  3.1% 


81  81 
•6  6% 

1-^  18% 

■49  49 


4%      5% 
17        17»» 
170%  170% 
49%    io 
•23       -JU 

6%  6>i,» 
70       70 


17'a    17't 


71  <%  73 
78        74 

175  178 
18%  19 
•5%      6 

'855     860 

"ii"  "Xi* 
87  37 
39%    40% 


•18%  15 

47  47 

48  48 
•8%  3% 
11  11 


Ftlday, 
Aug.   14. 


Bales 

of  the 

Week, 

Shares. 


14%    14^8 
■2         2 

66       66% 
120     1-23 
113 

17%    17% 
199%  200 

170     

141      143 

12%    12% 


73%    75 
51%    51% 


72 


2% 

7% 


46% 

31 
115 

80 

6 

•18% 


•68 
S's 

16% 
188 
49% 
23 

^> 
70 


48% 

8l°« 
115 

81 
6 

18% 

50 

67% 
4% 

16% 
169 

49% 

23 

70% 


25,519 

890 

61 


16%    17 

218     ai8 

4  4 

71%  78 

78  7i% 
178     178 

18%  18% 
5%      5% 
260     260 

61 

51  51 

87  87 

37%  80% 

66  06 

14  15 

40%  47 

4<«  *(■ 

3%      3% 

11  11% 


1,666 

220 

16 

543 

105 

l6',892 
810 


10 

178 

485 

39 

242 

0.892 

4 

2,885 

1.800 

1,068 

20 

lo'ie 

8,489 
96 
4,660 
100 
«,677 
8,694 


4,040 
89 
40 

8.766 
779 
896 

1,«69 

511* 

62 

i'.isi 

114 

9,854 

105 

"830 

57 

3.91U 

851 


Range  of  sales  In  1893. 


Lowest, 


Highest. 


12%  July 
ll»i«  Aug. 

56%  July 
135-  Feb. 
112     July 

I6I4  Aui;. 
IH5  July 
170  May 
130     Auk. 

10%  July 

40  Jau. 
69%  July 
46%  July 
26%  July 

2is<«  July 
7%  Auk. 
69  July 
29  July 
48  Auk. 
29%  AUK. 

115     AUK. 

69      Auk. 

5     June 

17     July 

41  July 
66%  July 

8''s  Aue. 
15%  Auk. 

168  AuK. 
46%  Joly 
23  Auk. 
0>  II  July 
58  Aug. 
5  July 
15%  July 

216     Auk. 

3%     July 

62  July 
66%  July 
166  July 
15  JDly 
5  July 
247     July 

65  Muy 
50  July 
30%  AUK. 
83     July 

66  AuK- 
12%  July 
46^8  July 
47%  Auk. 

2'*  AUK. 
9%  July 


26|   36% 
11       4% 
31|   97% 
13  135 
17  122 

1|   29% 
26|227 
101200 

1  178 
8T    22% 

3:  62% 
26  103% 
26i  83% 
2Ti   49% 


_         6 
11:   19% 
31:   95 
3ll   40% 
16,   56 
81    62 
6130 
1  150% 
29    13 
31'   f,2 
IP  102 
26i   70% 
18    18% 
15    50% 
ly  221 

26  55% 
li*l   35 
27:   26-'s 

1  142% 
111  9% 
26!  421, 
18ia'J2% 
851     7% 

81  134% 
811104% 
36,312 
18!  34H 

27  12 
31  320 


72% 

65 

50% 

114% 

119 
26% 
54% 
61% 
11% 
18 


Jan.  10 
Jan.  14 
Jan.  27 
Feb.  13 
Jan.  18 
Jan.  24 
Feb.  S 
Feb.  6 
Jan.  20 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  23 
Feb.  3 
Feb.  3 
Feb.  3 
Feb.  0 
Jan.  12 
Jan,  9 
Jar.  27 
Feb.  S 
Jan.  23 
Jan.  10 
Jan.  17 
Jan.  13 
Jan.  83 
Feb.  6 
Feb.  0 
Feb.  0 
Jan.  27 
Jan.  i0 
Jan.  8 
Feb.  8 
Apr.  12 
Jan.  27 
Mar  18 
Jan.  84 

Feb.  6 
Jao.  1» 
Jan.  87 
Jan.  16 
Jan.  17 
Jan.  31 
Jan.  18 
Apr.  10 
Jan.  IS 
Jan.  10 
Jan.  18 
Feb.  aO 
Feb.  t 
Jan.  80 
Jan.  23 
Jan.    « 


liiaetiv*  ttooks. 


Pnttt  H  Awgutt  16. 
AMMB  41  CkaiMHo  JJtaU.). 
BaaiaaA  FraiidwiaUfiaHat.lOO! 
OiwiaBAAUtlayt.  tfSXIa.).  501 

IM  pntarni""'.'.        -         50 
Bl  jNafajivd.......  60* 

OsBMBl  OklO itmU.^.  50 

OkaH.  OoL  A  ABCMtB       ••         100 
fTtaaaettMt  A  Paaa.  (» 
OwaaelleBI  Bivar... 
I>alBWai*ABMiBd  Br.l/Ma.) 
ruat  A  Fere  Hai^.. .  (A 

Fr»r»ired.,. ••       100 

Rar-FertaJtUoTAL.  <!•*•<•.).  50 
Kbb.  CrFt.S.AMaB.l«sMM».100 

FMfaiiad.... ••       100 

K.OMTM«M.ABini.      "       100 

UMIoBekajIklll iPMta.).  60 

Maaafeaater  A  Law..  (Bsoewl.lOO 
MMylaadOtttral....  iMt)  60 
MMaatUAB.  Uavea  <F*tfaj.  M 
NaaaMAaalMVal....       •■         60 

MatnafBM.B. iBasfofiMOO 

Waitt  FaaaayWanla.  (/■AMs.).  BO 
OiBiaaKsn  Liae...^jM«oit^.lOO 
F««MytTaiita*A.H.    ifkum.t  SO 

Bauaad (Basmu.loo 

100 
.     (Bali.)  100 
...       ••        100 
..,(Bos«m).  60 
..        "  80 

...  (F*>to.).  BO 

Sr  *  Atlaa.        "  60 

anlaad..      (Boil.).  60 

I  jDaatnl...  (BssiOTi).  100 
id...........       "       100 

W«MratJlaah.*itMh.        ••        100 

■  lacStXAMOVik 

^'USSf  SJiM i«as««M.  86 

AOaMta  MiBlBc "SB 

d^KmrngmBM...   (B««.|.  85 

BayBlaNraa. (Beaton).  66 

BaalMi  liaad -         10 

OaaiaaaiBi  Miaiac...  "  10 
raft  WaysfUMMel      "         88 


.100:  240 


Inaetiv*  ttoekk. 


I  WaaUa«.  Klectnr     .  tatttau}.  BOI 

At.T^&J>.1S;^?/'«!3ft69,JAJ 
Sd2%-I*.(..  <'U..A..1989,  AAO 
Bari.  A  Mo.  Klvrr  t.ie  opt  6*,J*J 
...191      "    " 


Bid.  lAak. 


1:% 


Bonds, 


Bid.  ,A*k. 


tat  Bfo<( 
Waat&Dd.... 

Frafaned..^ 
Waat  Jaraej. 


Piaak>Wa%Bayl/a4 


Uana  SUbIm... 
lutaati  MmT... 
KaananaHlaiB 


ft 


» 
»» 

100 
iBK....  ••  aB 
I  C«ar.  4.  lPM(a.).100 
^^^  ««*.  10.  -  100 
«>inillllteia<t.._...(Bas«m).  86 
Fa|^M  FalacoCar..       -        100 

QdMy  MlBlait "  85 

TtaaiMk  MtBloc...  sfi 

naaJterop.B.««uit      "       100 

Ualtsd  Has  lapt.       tf-Ail.) 

WBtat  FOwer. thstlmn. too 


79 

"«."i" 
'"7 


BoB-eiaapte* 1918.  JAJ 

Ml         PlBla4a I910,JAJi 

»8      Ckla.  BarL  A  Xor.  1  «t  S.U90,  AAO,     98 

*t  »aft.  0a 19U.  JAO 

Oakealara  Us U8A,  JAIi| 

lCkls^B«rLAVinlD<-y4s„19at,rAA|  

l|    lows DiTlalon  4« l919,AAO    

I  Ckto.AW.Mlek.  KTB.  54^1981, jao! 

5v    nOaaaeUof  VarBaBl.aaa9U,JAJ 

I'cansBt  Blvar,  1st, B«a9f7.  AAOj 

.....  ilDst. LaBS.AMofB M.9t.l007.JAJ|  .. 

Iiatoralst  mnrt  6K„.UO0.M*fll  .. 

|tr«e.Blh.AM.V..I»t.6aJ98S.AAOl 

I    llBStaaipedUt.  6«....199S,AAOi 

i>KX.C.A8pHDK.,l>l.5«_19a8.AAU 

Ha  F.B.AM.  eoD.6«n9aS,M*JII 

IK.UMmu.  A  Blr..l«t.5a4937,MA8 

51%  iK.t'.  i<t.  Jn.  AC.  >l.,7s..l907,JAJ; 

;L.KoekAn.H..l>t.7s..l806.JAJ: 

••O     ;LiMila.J(T.Ae<.L.,Ut,6(.19a«aAOl 

9  2bi.,6-«  g 1IM.AAO 

47%  Mar.  B.A  C&t.,6> 19»,AAO   ... 

Cxls*.  0a 10t>,JAO    


61% 
75 

53 
76 



'le' 

..„. 

~6% 

•  •••• 

5% 

3 
2 

•46 

6% 
"2% 

8%, 
2%, 


B    I. 


52 

1     I 


2<1  OS,  fold. 
I    UeBersl  Burt.  4  >-  - 
iLeklck  VaUey,  loi  ' 

I    ad7s 

'    Conaol.e 

VorthFeon.  l«t.  T-. 

U«n.  M.  7)1 

i'aaiiajlTaiiu  geij 
Onaaol.Os.c 
Oeaaal  Bs,  r.... 
Oollat.TT.  4%g... 
I  ra.  A  N.  Y.  r-asBl,7 
1%  Fa.  AX.  V.f  A..  c<.D. 


52% 


1 1'kUatad.      I  Aad  aconicd  iDtercst.      1  last  priM  this  w^'k 


6a.l910,JAJ. 

jn.5«.-9SjLAO 

...1914,  Q-J 

....1897,  XAO 

'.(.I924,«>— F 

..180Jj,/AO 

-.1910,  MAS 

-■..1923,JAO 

...1890.  MAN 

190a,JAJ 

'  •■•M,,  v»r 

•  Vrr 

.  Vsr 

—  i<>ia,  JAT> 

s...uoe,JAO 

8a.l93»,AAO 


67 
32 


MexIcaB  CeBirjl,4  K...1911.JAJ 

75  .  >{    lataoBsol.lncon-f».?t,Baa  «a». 

•]    8deoB8oLlacuiurt,Sa,BOB-eaa., 

M.  Y.  A  B.Xail„  1*1,  7071906,  JAJ< 

'    IstBon.  6s 1906,  JAJ 

admort.  0s J9ra,FAA 

OsdoB.  HI  r   f  II  ni    I9a9[>kij 
iBe.ds..... ■■■■■■  <.i>ao 

BaUaad,  lsl,6* 190%  MAH 

I    9d.Ba 1807.rAA 

Atlaatle  City  Ut  5«,  K.,Ul8TltAB 
BolTldara  Oel.,  1st,  tta..l803,  JAO 

' 1.  M..7S 10OO.rAA 

A  Jeff.,  im.  6a.l937.JAJ 

i«.0a 190(M>4,MAS 

DaL  A B'dBTk.  Ut.  7s.igo5,FAA 
B^atOBAAm.  Ist.M  ..'.s.l920,MAM 

K1«1i.AWUbi..Ui    •     -    - 

HBnt.AB!'dTur,< 
LebKh  Bar.  4%i!  . 


8 
6 

lo'i' 


08 
34 


95 
95" 


Ferktoman,  1st  ser.,3a.l9H.  U— J 
FnlU.A  JCdogea.  M.  5g.,1990.  A  AO 

Oea.  ■art..4g 1930,  AAO 

FktlB  A  Baiad.  sew  4  g.,  1958  JaJ 
Ut  iwt. lBsaaia,Sg,  1958,  Feb  1 
90  ptat  laraaa,B  g,  1958,  Fab.  1 
8dpfat.laaoBM,Sg,1958.Feb.  ll 
ad,  7s 18W3,  AAO 

SBsol.  mori.  7i 1911,  JAI> 
BaoLBOtt.ef 1911,  JAU 


laiproTamentir  6  g.,  1S'J7,  AAU 
Coa.  M.,B  ■..•tuinpeil, ' 
.UFklt.  Baad.  A  N.  E.  4s 


1922,MAN'| 

J    {kcoaaa,aartes^.r..ll"."'.t952 

.H    iBcoBiaa,  series  B 1952 

.  iFklLWUB.  AUslt.,  4a.l917,AA0 

|Ptt<a.a  ABt.  L.,7i....l»00.  KAaI 

116      Fo'keepale  Bridge.  6  g.  1930,  FA  A 1 

0oklurLR.K.8ide,Ut5 11.1935,  JAU' 

9taabaa.AI  ML .  ui  ■d.,£l  1914.  J  AJ I 

UBNa««.J.,0g 1894,  AAO 

Wairaa  A  FiBBk.,lst,7*,1890,FAA 

Atlauut/lbarL,  lst?*ri907,/kj 

iBoume  6s 1900,  AAO' 

Italtiniore Itclt.  lx.at.1990,  MaMI 

Ualtlaurs  A  Ul!'" -•  '    ■<••.•,  aau 

Flttt.A  (}oaf  >.FAA 

11        auiea  lalaad.  .<i.jajI 

8al.AUbloB.W..I .    .  <  v.i 

110     'Cai>«F.AYaiL,8er.A..<  I 

i(<irlcaB.,6g > 

.    98        BerlaaCOg ...u, 

I.......   OsakOblo,4%g itiau,  MASi 

{. ..    CkarLUoLAAug.  l<it7f.l89.\JAJ 

|10«      OB.CBr.AMor.Ist6g..l929,JAj' 

Bortk.  Oeot.  6s 1900,  JAJ 

0s 1904,JAJ 

105         aertaaA.Sa 19i!0,JAJ 

102%       4>aa 1925,  AAO 

Ple<liB.ACum.,Ut.5K.rJil,  FAA 

112     iPltU.A(;onnells.lst'7s.l8U8.JAJ 
i  1 18      VlrglBlB  Mid..  1st  6a. . .  lUOO,  MAS 

2dBerlea,0a 1911  MAS 

120         8d8erlas,0a IB16,MA8 

105         4tk  Berlaa.  8-V5a.....l921,  MAS 

114    ,115%      6tkBetlaa,Bt 192e,MA8 

loo      WeatVa.(A>i?  tst,6g.l011,JAJ 

106     Wert'L!«.C.  Conaul.  ag.lJtd,  JAJ 

105%! WUlB.(XiL*Aug.,U«..1910,  aAD 

100%  llUH;KLl.AXBOUa. 

Balttmore— Cltyll«ll6s.l9O0,Q-^ 

125        FondlngOs 1900,  O^J 

West  Maryl'd  KB.  Us. .1002.  JAJ 

Water  5s 1916,  MAN 

FBndlog5a 1916,  MAM 

Exchange  3%s l'*3U,  JAJ 

Virginia  (bt«tc>3s,  cew  11. 'i2,  JAJ 

cnieiiap«akeQas,Os :9i>0,  J  Ml) 

Coaaol.  Uaa,  Oa I'.uo,  jsin 

6a lasv.Jt.l 

Bqnltable  Qss,<;a liixi.  Ai  ii, 


104 
93 

103 

109' 


104 


105 

vii' 

115 
113% 


100 

113 

98 

59Tk 

60 

22 

22>B 

13% 

14 

12% 

13 

lui 

123 

101. 

lus 

90 

40 

••••>^ 

oa 

....  I«i4 


108 


107 
109 

ib5«4 
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NEW  YORK  STOCK  EXCHANfiE  I'BICES  (CmtrnaeiD-^CrrrB  BOIVDS  AUOUST  <»,  AfiD  FOR  YEAR  I9»a. 


I  \OU>eng 

<Buuu>^D  AKD  Miscmi.  BoHD».'/i»'«r'»<l  Price 
\yerwd.\A\ig.l9 


•Ooiuol.,  7t 1 

•Oener*!  mortg>Ke,  bK..l 
iL«h.AW.B.,oon.,7s,uM.l 


Am«r.  Cotton  OU,  deb.,  8  fi.lSOOl  Q— !• 
At.l'op.*8.F.-l00-rr.,4B.1989J    &   . 
«<lft-4«,  g.,  CL  •'a"....19(>9  A  &    C 

100-7earliioonie,5K 19891  bept. 

4ktl.  *  Pao.— Oaar,  4  K....i93T\ 

W.D.lno.,6* 1910:J    &  . 

lBroo«'nEl6T«t'dlit,6,(!.1924  A  &   ( 

Can.  Booth.— lit, 5a 1908  J    &   . 

ad,6« 19iaM  A   i 

Oent.Gt B.&W.latoon.5B.'29 

Oontrmlof  H.J.— Con«..7».1899    Q— J 

•Oonaol..  7t 190'^  M  A   N 

-  ?..1987IJ    4   J 

.1900    Q— M 

MAN 

.1921J    & 

^.^oaiwrau  i^mwimr— vjviu.wB.-loyo  J      aC 

OiM.AOUo-Mort.,6  t;..1911iA  A 
Ut00IU0l.,&  g 1939  M  A 


rtg««e,5« 1912  MA 

Aiu.  inn;Adt  Iaip.,&» 1921  J      ' 

<]eD«nl  Paclflo— Oold,  ea . .  1 898 1 J 


do.    morti 
Am.  I>ock  i 


M  A 
J   A 

J  A 
HAS 
J  A  J 
MA 
M  A 
F  A 
M  A 
J  A 
A  A 

MAM 
MAN 
Oot'b'r 


A 
A 
A 
A 
A 
A 
A 
Q-F 
J    A  D 


Qen.  4>M,K 1992 

B.AA.DlT..li«icon.,2-4g.l989 

do     2doon.,4s...l989 

Klli.Lez.Allig8aii.-B  g.l902 

dUo.  Burl.  AQ.— CoD.,7B.190;i 

I>el>emtiire,6« 1913 

>OoiiTertlbleSs. 1903 

•OoDTer  DtTlaloD,4s 1922 

:MebrMk»KxteaBl0D,4s.l927 
'Okio.  A  E.  IU.-lal,s.f.,6a.l907 

Oonaol., 6g 1934 

Senerai  oouaol.  let, 5a. .1937 
Obloitgo  AErle- lai, 5  g. . .  1932 

Inoouie,  5a 1982 

ChlcSaaL.  AC.-lat,ftg.l937 
CblcMU.AHt.P.— CuD.78.190A 
OsbBouUiweat  DIv..  68.19UU 
■aCDo.Mln.  Uiv., tie. ...1910 
a«,Oh.APao.W.I>lv.,  5a. 1921 
lOIUo.  AMo.  RIv.Ulv.,  5a.  1920 
Wla.  A  Hlun.  Dit.,  5  «..  1921 

'Jenulnal,5  g 1914 

«en.  M.,4g.,  serlee  A...198y 

M11.A  Nor.— lal,  uun.,  tie.  191  o 

Cailo.4iJ.W.— Cou80l.,7a..ls»l5 

OaopoD.Kom,  7e 1902 

linking  fuDd.tiB 1929 

ainklng  fuud.Se 1929 

Alnkltig  lund  aeueM.,d8.1933 
A6-jr«ar  dei>euture,5...  19U9 

Kztensiou,  4s 192b 

OHIO.  Peo.  ABU  Louie— 5g.  1928 

CUo.K.l.APao.— 6a,cuup.l917 

J^tenBluuaadool. ,5a. ..1934 

M-rear  debeui.  OB 1931 

r01ilo.£L  P.  .VI.  AO.— tie 1930 

ClSTelaud  A  OautuD— 5  ..  .191" 
•O.  aC.  AL— Coneol.,7  g.lill4 

a«neraloou8ui.,6  « 1934 

•O.C.C.ABt.L.-Peo.Al!;.4e.l940 

iDuoiue,  48 1990 

J}ol.  Coai  Alrou- 6g muo 

tlluL  Mlalaud— Con.,  4  g...l94U 
Oal.fl.  Val.  AiToL— Con.,5g.  1931 

tfoueral,  tig 1904 

a>«aT«rA  KloO.— I8t,7g.l90o 

Utooaaol.,4g lU3ti 

OetB.CUf  AAhieuu— 6g.l91j 
J}«bMao.AM.— L'dgrant«.1911 

JDiiLBo.  Sh.A  AtL— 5g 1037 

.JE.renn.V  AO.— Con.,  5g. 1900 
KnozTllle  A  Uhto,  6  g...l925 
<Ft.  W.  AUeav.Clty— ag..l921 
'Qal.H.AS.Aii.-M.AC.D.lat.S  g. 
Han.  A  8t.  J08.— Cooa.,  68.1911 
H0U8.  A  Tux.C— Gen.  4e,  g.ia2 1 

lUlnoia  Central— 4g ..19a2 

Int.  A  Ul.  JSo.— let,  tig.. ..19191m  A   N 

2a  4»i,-S« 19ui)  M   A  8 

ZowaCeutral— lat,5g 1938  J   A  D 

^Kentucky  Central— 4g 1987  ij    A   J 

JUiigaCo.  El.— 181^5  g....l925lj    A   J 

Q-F 
J    A   J 


A  & 
A  A 
M  A 
M  A 
F    A 
M  A 
J  A 
J    A 
MAS 
J  A    U 
J    A   J 
J    A  U 
J    A    J 
A  A  O 
A|irll. 
F  A    A 
F    A  A 
MAS 
J   A    O 
MAN 
A   J 
A    J 
A  O 
A   J 
A  N 
A  J 
A  U 
MAN 
MAS 
A  A   O 
A  A    O 


104 
S3 


50 
5 
lOSita 
100 

9.1 
13314 


105 

lUO 

90 

102 


90Vtb. 

62 

70>* 


90  a. 
n2>s 
93 

97  a. 
84  b. 
B0>«b. 


94  a. 


72 

119>sb. 
103  b. 
lOtiis 
1U4 


100 
97 


105  a. 
I2i  a. 
118  b. 
IIU  a. 
lu3>sa. 


IV,  1 

.iLaoledeUaa— lal,  og 1919 

iLaka£rle  A  West.- Sg 1937 

Ci.  Skore— Con.  op.,  lBt,7a.l900  J    A 

.Ooaaol.oonp.,2d,7e 1903  J  A    D 

CoogJlsl'd— lat,uou.,5g..l931     Q— J 

eeneral  mortgage,  4  K.. 1938  J   ±  D.  89    b. 
^lOlftB.  A  Naali,— Cuu8.,  78.1898  A  A 


101    i 
90 
97    I 

88'8 


"ange  (iaU$)  in  1893.    ■ 

— 1     BaOiROAO  AND  MI8CEL.  BONDS. 


Lou>e»t 


101     Aug. 
63)«  Jiilv 
9     July 


SO 
50 
5 
100 
99 
95 


May 

Ang. 
May 
Aug 
July 
Aug. 


tS5>4  Aug. 
112  July 
118  May 
102  Aug. 
102     Aug. 

90  July 
li)0  Aug. 
101\  Aug. 
limJuly 

90     Aug. 

62     Aug. 

70>i  Aug. 

68     Aug. 

89  .\ug. 
108 <«  July 

83     Aug. 

89>«July 

88     June 

80)1  Aug. 
108     Aug. 

118  May 
93 >«  Aug. 
87  July 
20  July 
71i«  Aug. 

119  Aug. 


105 

109 

103 

100 

98 

98 

8ti 

lOS 


Aug. 
Aug. 
Au/. 
July 
July 
July 
July 
Aug. 


127>«  Aug. 
1 17  July 
109  July 
101  Julf 
104>«July 
100     June 


90 
93 

114 

88 


Aug. 
Aug. 
July 
July 


112 
90 


il5    b. 


94isa. 


75  b. 
85 
105  b. 
73i<a. 
60  b 
20 


95 
65 


tiO    a. 

99)ab. 

101    b. 

53    b. 

73 


90    a. 

70 
106  >i 
119    a. 


N.O.  A  Mob.  let,  fig 1930  J    A 

do.  2d,  tig 1930  J    A 

'Oen«ral,6g 1930 J    A 

UnUed,4g 1940 J    A 

Na8li.Fl.A61i.— letgtd.5g.'37  F   A 
KA>I1)*.N.A.  ACk.— l8t,6a.l91U  J    A 

OoneoL,6  g 1916  A  A 

loola.  at.  L.  AXezaa— 6g.l917  F  A 
Jfetao.  Elevated— lat,  6  g.l9U8  J    A 

2d,  6a „ 1899  MA 

ailoh.Oent.— I*t,oon.,7t..l902  M  A 

Uonaol.,  5a  19U2MA 

4UlX«keSh.  AW.-l8t,6g.  1921  M  A 

Exten.  Almp.,6  g 1929  FA 

Jl.  K.  AT.-lat  4«,g 1990  J    A 

"Sd  4i,g 1990  F  A 

Mo.  PmUIo— Ut,  oon.,  6  g.  1920  M  A 

"Sd,  Ti 1906  M  A 

JPacofMo.— lit,  ex.,4g.  1938  F  A 


72    b. 


O  lOeVib. 
J  110 

J 

D 
J 
A 

Jj 

O    82>*b. 

a' 

J  110 
N  lOOisb. 

N 

N  101    b. 
N  118    b. 
A    99    b. 
D    70 
A    33 
S 
N 

A 


891*  July 
110      Aug 

86>«  June 
119     May 


a  ifffietiL 


114>«  Jan. 

83^8  Feb. 

57%  Jan. 

57     Jan. 

7m  Jan. 

11>«  Jan. 
laoig  Mar. 
107  >»  Feb. 
108 1«  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
112i«  Apr. 
110     Jan. 

100  Apr. 
109!k  Feb. 
10918  Jan. 
1 18  Feb. 
106     Feb. 

85  \  Feb. 
82%  Feb. 
80     Feb. 

101  Feb. 
121 1«  Apr. 
102«i  Jan. 
108>4  Jan. 

94%  Jan. 

88'eJan. 
116  Apr. 
123ig  Mar. 
103  Apr. 
103>«Feb. 

14%  Jan. 

92  >4  Feb. 
129  Apr. 
111%  Apr. 
116>«  Feb. 
112     May 


Apr. 
Apr. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jau. 
Feb. 


118 
60 
14 
95 
i<3 
75 
85 

112 
71 
65 
20 
90 
81 


June 

Aug. 

July 

Aug. 

Aug. 

Aug. 

July 

July 

Juiy 

Jan. 

June 

July 

July 


92>«  Aug. 

67     July 

931s  Aug. 
108     Aug. 

60     Aug. 

99hi  A  ug. 
100     July 


60 
72 
80 
90 
0 


1061s  Aug. 
113     July 


115 

111 

90 

106 

110 

100 

107 

75 

95 

105 


821s  Aug, 
77     July 

108>s  Aug. 

100     July 

114  Julv- 
100     Aug. 

115  July 
97»«  Aug. 
70  Aug. 
27Js  July 
98     Aug. 


95 


..  105 

a.'  93 


105 
108 
1U9 
95 
115 
138 
123 
115 
109 
112 
IO6I4  Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
1 01 '8  Feb. 

97  >s  Feb. 
1 23  Mar. 

921*  Apr. 
119  May 
12214  Feb. 

79  Jan. 

26%  Jan. 
106  Jau. 

67  Jan. 

94  >s  Jan. 

99  Apr. 
119   Apr. 

38  >s  Feb. 

74  Jan. 

40  Jan. 
103  Apr. 

94  Apr. 
1041s  Feb. 

101  Apr. 
97%  Feb. 

1171s  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87  Apr. 
1034  Feb. 

87>s  Jau. 
113  Feb. 
119  Jan. 
1224  Jan. 
116>s  Feb. 

96  Jan. 
113  Jan. 
123i«  Apr. 

110  Feb. 
119»e  Apr. 

83 >s  Feb. 
101   Mar. 

111  Jau. 
109  Jan. 

98^8  Jan. 
118>sFeb. 
108>s  Feb. 
122  >s  Apr. 
106%  Apr. 
127i«  Jan. 
109  >«  Jan. 

82%  Feb. 

50>s  Jan. 
113  Mar. 
June  ill5>e  Api. 
Aug.  1102     Jan. 


July 
July 
Aug. 
Aug. 
Aug. 


Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
July 
July 
Aug. 
July 


1  Olo8*nff 
TnKr'tll  Price 
Periud.\Aug.\S 


J    A   J 

J  A    1) 

M   A  8 

J    A    J1II8 

o\ 

N    97 

JltlS    b. 

9 

R  114>sa. 

0  104'4 

01  90!s 
J  106>s 
J 


PsAot  Mo.— Sd  e^teo.58.193H 

MoUto  A  Ohio— New,  6  g..  1927 

General  mortgage,  48. ..1938 

NMh.  Oh.  A  8t.L.— lat.  78.1913 

Oon.,  6  g 1928  A  A 

N.T.Oent.— Debt  Ext.,  4a.  190.5  M  A 

l«t,ooupon,7a 1903  J    A 

Deben.,5s,aonp.,  1884. .1904  M  A 

R.  Y.  A  Harlem— 7a. reg. 1900  .M  A 

B.  W.  AOgd.-Con.,6e..l922  A  A 

N.Y.  Chlo.  ASUL.— 4g...l937  A  A 

H.Y.  Elevated— 7a 1906  J    A 

N.Y.Laok.  A  W.— l8t,6B..1921  J    A 

ConetruoMon,  5a 192.S  F  A 

N.Y.UE.AW.-l8t,oon.,7g.l920  .M  A 

2doon80l.,6g 196P  J   A  D 

Long  dock  Conaol.,6g...  1935  A  A  O 
N.  Y.  O.  A  W.— ReJ.  48,  g. .  1 992  MAS 

Oonaol.  lat,  5  g ...1939  J  A    D 

N.Y.8n8.AW.-letref.,5g.l937  J  A  J 
Midland  of  N.  J..  6  g.... 1910  A  A  O 
Nort  A  W.— 10O-year,5g.l990  J  A  J 
Md.AWa8h.Div.-l8t.5g.1941  J  A  J 
North.Pao.— I8t,oonp.,6g.l921  J  A  J 
General,  2d,  ooup.,  6  g..l933  A  A  O 
General,  3d,  ooup.,  6  g..  1937  J  A    O 

Oonaol.  mort., 5  g 1989  J   A  D 

Col.  tr.  gulcl  note.*,  6s...  1898  MAN 

Ohio.  AN.P.-lat,  5  g...l940  A   AO 

North.  Pao.  AMon.— 6g...l938  M   A 

North.  Pao.  Ter.  Co.— 6g..l933  J  A    J 

OhloAMl8e.-Con8.e.f.,78.1898  J    A   J 

Oonaol.,  78 1898  J    A   J 

OhloSonthern— lBt,6  g...l92l  JAU 

General  mon.,  4  g 1921  MAN 

Umaba  A  St.  Louie— 4g  ..1937  J    A   J 
OreiKin  Imp.  Co.    lat,  6  g. 1910  J   A  D\ 

Conaul.,  5g 1939  A  A  O 

Ore.R.ANav.Co.— I8t,6g.l90»  J    A   J 

Ooneol„5g 1925  J  A    D 

Penn»ylvania-48.  g    ....1913  MAN 

I'a.  Co.— 414  g.,  coupon. ...1921  J   A   J 

Peo.  Deo.AEvanav.— 6g..l920  J    A  J 

EvaneTiUe   DIv.,  6g.... 1920  MA  8 

2d  mort., 5  g 192e  MAN 

PhUa.  A  Read.— Gen..4g.l958  J    A    J 

lat  pref.  lucome,6g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  tnoome,  5  g 1958 

PltleburgA  Western— 4  g. 1917 
Rioh.  A  Danv.— Con.,  6  g..  1915 

ConeoL,5« 1936 

Rloh.AW.P.Ter.-Tru8t,6g.  1897 
Coa.  lat  A  001.  tru8t,5g.l9l4 
RloO,  Weatern- l8t,  4  g..l93y 
St.  Jo.  A  Gr.  Island— 6  g. .192.') 
St  L,  A  Iron  Mt.  let  ext.  S8.'97 

2d,7g 1897 

OairoArk.  ATeiae.  7g..l897 

Gen.  R'y  A  land  gr.,5g..  1931 

tit.L.  ASanFr.— 6g.,Cl.B.19il6 

6  g.,  Olase  C 1906 

General  uiurt.,  6  g 1931 

8t.  L.8o,We8t.— let, 4e,g..  1989 

2d,  4B,g.,  Income 1989 

■t.P.M.AH.- Dak.  Ex.,  6  g.  191U 

laioonaoL,  6g ..1933 

do  reduced  to  4  >s  g . . 

Montana  Extension,  4  g.l937 
San  A.  A  Aran.  P.— l8t,6g.  191U 

lat,  6  g 1926 

8eattleL.8.AE.— lat,  gu.  6.1931 
Seo'ty  Corp  (N. Cord.)  Istcon.tis 
So.Oar.— lat,  6g.,exooup.l92U 

80,  Pao.,Arlz.-6g 1909-10 

So.PaclDo.Cal.— 6  g.... 1905-12 

lat,  consol.,  gold,  6  g 1938 

80.  Paclllo,N.M.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D.,lst,6g 

Blrm.Dlv.,  6g 1917 

Tex.  APao.— let,  6  g 2000 

2d,  Income,  5  g 2000 

ToLA.  A.  AN.  M.— 6g 1924 

Tol.  AOhlo  Cent- 5g 1935 

ToU  Peo.  A  West.— 4g 1917JJ 

ToLBt.L.  A  Kan.C- 6g..l916'j   A 

Onion  Paolllo— 6  g 1899  J    A 

Blnalngfund,  8e 1893  M  A 

Collat.  truHt  41s 1918  M  AN 

Gold  tie,  col.  trust  notes.  1894  F  A  A 
Kan.  Pao.-Den.Dir.-6g.l899M  A   N 

lBtooueol.,6  g 1919  M  A  N 

Oregon  BhortLlne— 6  g..l922|F  A  A 
Or.8.L.AUt'liN.— Con.5g.l919  A  A  O 
U.P.Den.A  Oulf  oon.  6g.l939  J   A  D 

Onion  Elevated— 6  g 1937  M  A   N 

VIrglnlaMld.— Gen.  m.,58, 1936  MAN 
do  atamped  guar.  MAN 

Wabash— lat,  og 1939  M  AN 

2d  mortgage,  5  g 1939.  F  A  A 

I>ebent.M.,  series  B 1939  J    A   J 

West  Shore— Guar.,  4s 2361  J    A   J 

WeaUN.  Y.APa.-lat,6g.l937  J    A  J 

2dmort. 1927  A  A  O 

Weet.nn.Tel.-OoL  tr.,6a.l93S  J    A   J 

Wls.Oent.Co.— let,  5  g 1937  J    A   J 

Income,  5  g 1987  ......^  . 


Range   calenj  in  1898. 


IjowetL        highetl. 


121     b. 


64  >s 
7«is 

102  I 
97  >s 

109%a. 


100% 
85 
61 
28)s 


38>s 
55    a. 
7o    a. 

ib'iisa 
if9  a, 
35    b, 


90    a. 
37 
100 
80 


J  A  J 
J  A  J 
A  <s  O 

F  A  A 
MAS 
J  A  J 
MA 
F  A 
.MA 
J  A 
A  A 
MA 
MA 
J  A 
M 

J  A 
MA 
J    A 

A 

A 

A 

A 

A 


N 
A 
N 
D 
O 
N 
N 
J 
A  -> 
J 
N 
J 
J 
D 
J 
J 
A 
MAN 


A 

A 
A 

A 
A 
A 
A 
March. 
MA   N 
J    A   J 
J 
D 
J 
s 


59% 
22 14 
14    a. 
12»s 
75 


100 

tti5 

iVe' 

ti2 

80 

90 

94 

100 

71 

100 

100 


103i«  July 
109  June 
41  July 
118  Aug. 
101  >s  May 

97  Aug. 
US     July 

101  Aug. 
115     May 

(3  July 
8.^4  Aug. 
05  July 
17>«  Aug. 
07  June 
21>s  Aug. 
5  J  July 
122  Jan. 
76  Aug. 
97's  Aug. 

98  July 
111     July 

81%  May 
80  July 
100     Aug. 

82  Aug. 
Kl  Aug. 
28>f  Aug. 
93  June 
38  4  Aug. 
60  Aug. 
93     July 

lOJ  Aug. 
103      Aug 

994  Aug. 

40     Aug. 

60     Feb. 

93      Aug. 

38     July 

99  Aug. 
86 "o  Juue 

102%  July 
io2  July 
loo's  Mty 
89  July 
50  Aug. 
.^9%  Aug. 
20  July 
1114  Aug. 
11  July 
75      Aug 

102  Aug. 
60     Aug 

140     Aug. 

(16      Julv 

60     Aug. 

83  Juue 


50 


109>aa. 


98>sa. 
-.9 
40    b. 


95    a. 


95    a. 
99isa. 


13    b. 


100 
68 
50 


95 
94 
9J 


Aug 
Aug. 
June 


109 
90    a. 
85    a. 
54    a. 
40 
901s 
80    a. 


96 
6S 


95  H 
93    b. 


17 
95 
61 


b. 


69%  Aug. 

100  Aug. 

100  Aug. 

99  Aug. 

50  Aug. 

12  July 
113  June 
111  Aug. 

97  Aug. 

29  Aug. 

67  July 

66  Jan. 

40  Aug. 

70  May 

105  May 

97  Apr. 

113  May 

93  Apr. 

100  Aug. 

74  Aug 

70  Juh 

59  July 

13  July 
103  Jan 
100  Aug. 

7^4  July 

48  Aug. 

102  Aug. 

100  Aug. 

48  July 
74''e  Aug. 

109  AUi. 

90  Aug. 
80  Aug. 
53 13  Aug. 
40  Aug. 
99  Aug. 
77  Jan. 
7  9  June 
93  July 

60  July 
19  July 

91  July 
91  Aug. 
19  July 
95  Aug. 

60  AU.!. 

19  July 


108  >4  Jan. 
115%  Apr 

63  Jan. 

130  Jan. 
105  Feb, 
103     Mar. 

124  Feb. 
1084  Jan. 
1194  Feb. 
115     Feb. 

994  Feb. 
1114Jan. 

131  Feb. 

114  Jan. 
1394  Jan. 
105     Feb. 

125  Feb. 
864  Feb. 

1084  Jan. 
1074  Mar. 
1204  Mar. 

90  Jan. 

91  Jan. 
118     Feb. 

115  Feb. 

108  Feb. 
74     Feb. 

95  July 
804  Feb. 
894  Feb. 

104  Feb. 
112  Feb. 
1104  Mar. 

109  Jan. 

64  Jan. 
68     Jan. 

105  Feb. 

67  Feb. 
112     Mar, 

944  Feb. 

103  July 
1104  Apr. 

104  Mar, 

105  Feb. 
72  Feb. 
854  Jan. 
7678  Jan. 
70  Jan. 
62i>8  Jan. 

88  Apr, 
111     Feb. 

784  Mar. 
83 'a  Feb. 
52  Feb. 
78     Feb. 

96  Jan. 
1034  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan 
1144  Apr. 
1144  Apr. 
1114  Apr. 

68  Apr. 
28%  Feb. 

1194  Apr. 
1234  Mar. 
1034  Apr, 

91     Jan. 

76     Mar. 

76     Mar. 

92%  Jan. 

99     Apr. 

106  Feb. 
1004  Jan. 
115     Feb 

97%  Jan. 
105%  Feb. 

96     Feb, 

95  4  Jan. 

81     Jan. 

294  Jan. 
1084  Jan. 
109     Apr. 

81     Jan. 

904  Jan. 
110%  Jan. 
105%  Fob. 

734  Jan. 
102%  Jan. 
1134  Apr. 
1124  Apr. 
109     Jan. 

804  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
1064  Apr. 

824  Jan. 

89  Jan. 
1034  Feb. 

105  Feb. 
83     Jan. 

106  Jan. 
924  Jan. 
85     Feb. 


KoTK— "  t)"  Indicates  price  Oid;   "  a"  price  Hiked;  tue  K^inge  Is  made  up  from  actual  sales  only.    *  Latest  price  this  week,     f  Trust  recta. 


MCW  fORK  STOCK  EXCHANGE  PRICES-STATE  BONDS  AUGUST  19. 


BECURITIES. 

Bid. 

Ask. 

SECURITIES 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

AUbama-Clasa  A.  4  to  5 1906 

,...„ 

100 

1 

100 

100 
100 

94 
100 

12 
190 

10 

■96' 

New  York— 68,  loan 1893 

North  Carolina— 68.  old JA J 

Funding  act 1900 

New  bonds,  JAJ 1892  1898 

Chatham  RR 

■36"' 
10 
15 

1 
1 

'98' 
14 

166" 
122 

's.C.  (oont.)— Brown  oon8oL68.1893 

Tennessee  -68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

68 1913 

38 1913 

Virginia— 6s,  old 

69,  consolidated  bonds 

68,  consolidated,  2d  series,  reots. 
6b.  deferred  t'st  rec't*  atamned. 

Class  B,  5e 1906 

.tUasaC,  4b 1906 

Ourrency  funding  4e 1920 

Al^kansaa- 6a,  fund,Hol.  1 899-1900 

60 
70 

isi" 



ioe" 
102 

ii.  Non-HoLtord 

Special  tax.  Class  I 

78,  Arkanaaa  Central  RB 

Coulalana— 7e,oona 1914 

Consolidated  48 1910 

68 1919 



Hew  conols.  4e 1914 

masonri-Fund 1«94-1*'95 

Rhode  Island— 6s,  cou.. '1898^1894 
South  Carolina— 6«.  non-fuTid.l  888 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

_  iB  Rew  Tork  rapreaeat  the  per  oeat  ralae,  whatever  the  ptr  mtr  >>s:  atbtr  qiiocatloo*  trs  fraqiieitlr  •ot'le  p^r  4)i«re. 

tolI»«na<»barartaaoaaareotV«iiiued,  Tiz.:  "  v.'' Mr  oi'irii^tita:  «  k."  for  ico'<l :  '*<(l,"tor  giunuicoed;  '*ead.,"(or 


_      eonT."  (Or  oooTerUble :  "  i.  (.,"  f or  •Inklas  «aii>i ;  ■•  L  K-."  (or  land  grant. 

la  Hdv  Tork  are  to  TmmdJkr:  from  otliar  eltlea,  to  lata  mall  datae. 

■■fcacrtfcra  wtU  aoalkr  a  Avar  hj  gtrtam  ootleo  of  aiir  error  dluioTored  la  tlieao  Qaotattoaa. 


endorsed:  "eona,.* 


OinTSD  STATsa  BoHoa. 


Bid. 


ii".V.*fc>i 


IINITBO  tTTATBS  BONDS. 

■iiO^inD.  8..  ce« Q— M 

4a,  laOT eoop 

•a,  Onraa«r,  1896 re« 

8*.  Outmej,  18»a ng.-.JAJ 

U,  Otmmar.  1897 ttK...JAJ 

•k  Oanney.  18B8 r««....J*J 

to.  Ounaar.  KWO rM...  J*J 

■TATIC    MIM:t;i«ITIKI». 
Aabaajk-Claaa-A.***  (oS.  1906.. 

Obaa"B,"»«.  190e 

OlM»"C,"  4a.  HXte 

Cuivoer  fundlnc  4a.  lt«30 

4rkaa.— «a,  nuMl^1»9.IIottup1.J*J 

<«,  (and..  sor.-HoUard JAJ 

fli.  L.  B.  *  rt.  ajaaaa.1900. A  *  u 
1k,lfa«pU**  L.B.,1899.A*0 
fi,L.BrP.B.AII.O.,  1900.A  AO 
fa,Mlaa.O.  a  B-  bit..1»00.a  A  O 
1^  Ark.aao(ralRB..1900.AAO 

Owannm  nm  m  in  irm  rti 

■aw,  laK.  or  ooob.,  8a.  1810 

IM«.CM.-Oaa«L»4Ba,i934,ep.rAA 

fIBidlas  Sa.  1899 JAJ 

WmaA.  ]amntLmt.)«».K:  1903. .Tar 

VaHratoek,  7a.  IMl 

do  7a.  1908 

flacMa— OoBaol.nldOa J  A  J 

•aQCfia-4>aa.  19lS JAJ 

8^.  191 '  l«  1988 JAJ 

~        r|oaa.Ji>«a,188e... 

raa,  1896 

>••'•>•  IVwD. .■■•••••■ 

iarM.1889 

jol.  7a,  1914.  .JAJ 
1 4  par  ei«t.  1914. ..JAJ 

(•aaol  4a,  1914 JAJ 

-Baa  8071899  1989...  JAO 


95 

iim  1124 
iii't  iim 

103 
109 
108 
110 

111 


100 

105 
94 

100 
13 

190 
13 
18 
18 
13 
10 


3 
00 

3 
3 
3 
3 
1 


ia.8aAllMM>.. 


JAJ 

lAJ 

6a.  sold.  1894.  JaJ 


JibOTM.  181^ 

"    4la»,191S.l»«0. 

8a,  l894Hi6  .JAJ 

apaa'a    •aJaa  „1894JAJ 

Warloaa.aa,  1906 JAJ 

Haw  Tork-  «.  «aid.  1898....  AAO 
■n-amllna    fla  aid,  18<t«-'98  JAJ 

•i   M.  C.  BJL.  188M JAJ 

Si  4a  7auapoaaa*  ...AAO 
8a.(BBdla«aeto(  18«W.  1800JAJ 

8a,  D»w  Oaada.  1888.8 JAJ 

6a.  fhatkaniBB. AAO 

ta,  apoolal  lat.alaaa  1,18984  AAU 

4a,naw,e<Mi«  .  IWIO J  A  J 

aa.l91» AAO 

■erUi  Dakota-ro^  4a.  1921  JAJ 
roau.-  -.  u..*.caii..1r.t-liMU..KAA 

«a.rM.,  1913 FAA 

J»nd>  Tai-d— da,  1898-4,  eouD. J  AJ 

SmU  «W«illao    <i.Bna  rw<f.l888 

■la**  iiaaalor*.M>8  ....JAJ 

Blaa  oaaoaia.  Vwt,  t9»8 JAJ 

••■IhDakutoAsa,  iH«r7„ 

_*•••.  ial.B.ilac.f««..  1913  JAJ 

gaiaaini     ■  i.  anCaiwIad. JAJ 

.1913.  JAJ 

Bt.aa.191J JaJ 

■l,»a,llllS. JAJ 

. MUM.  IW13 JAJ 

fasao- 'a.  rM.  IIMH JAJ 

DMhTw.fra,  IfOO-l'lO JAJ 

TIIBWia    in.  <H«,  to0«»-'9&. .  .JAJ 

kaa,lM06 JAJ 

.UM)6.ak.ooe»....JAJ 
JAJ 

ttaai  row^pu.  Ha-aipad".. 

»m¥  Ml  KKMIMMMtgwI.  19«  J  AJ 

OMtaiT  ha-ad' , 

OMpoa>,  iroia  rr«al|Ha 

OITk    -m» A-mfiMM, 

AlbaBT.k.Y.-*.  .Wla-1919JfAB 
4»,Vnu}o  1980 MAM 

AiiafhMy.Pa.-6a.aik.  ■a7-»7.T 

4*M0iiap..  190U «ar. 

llTfifkWl  Uk.Aa.  so.,  1918JAJ 
lAOtan  Baaaa.  IMo.  ra*.  JAJ, 
Mfc  lifaii*  d.  1886.  raa  .  ..JAJ 

AabovtUo.*.  CSa,  «oM.  1811.JAJ 

AWaota^Wa.— »atB»  7a.l9W4..jAj 

8a,  191VI6 JAJ 

4%i,191a JaJ 

Atcocta,  Ma.— 6a,  1IM6,  Poad  JAJ 

Ainate,Ua.-da,  IWUO J*J 

B iMlMiiil     in,  baaat;,  1898.M  A  r 

a«,«a«at.  1894 MaB 

•0^1900 q-^ 

ftWaat.Md.  BB.,  1903....  jAJ 
1916 MAB 

4akl9aw o-j 

S%illKI8 .JaJ 

Bjimi.M>.-Winar,aa.  1900.  JAJ 

•.AN.  A-  aB.«a,  18»4 JAJ 

Batk.  ]le.-«a.  l8uS Var' 

4a.lW7 JAJ 

.19JJ Jfcl 

.  Ma.-«a.  ratlluad  atd,-9«.. 

■kaiB.  -.  a.-6  <.  1930  AAO 

_      .Ma»-Wal»r<la,1906.Tar 

Water  »•  .v>'<,,  ipod Tar  I 

Wa»ar4a.  .>»17 Tar 

y»««     ■•-.   1917 AAO 

8a AAO 

B'klra,  B.  I .  -B'Ka7a,  1916  34.J AJ 


10« 
108 
108 
109 
il(0 
10«>t  109 
94       90 


108 


100 
96 


t 


96 
100 


lOUH  103 
4luO  101 
}103>»  104 


96 

10« 
11«>«|1I9 
99 
90 


10 

16 

1 

1 


E: 


99 
1>0 


80 

70 


94 


68 

49%^ 


1117 
J  98 


109 

100 

96 

tll4 

103 

ibb' 


114 
iKO 

lou 
100 

vn 

Hi" 

lOOS 
lOO 

\  88 


Park 


rara  i*.  ii 
Brld^a^a. 


I  >19 


.JAJ 
JAJ 


100 
139 


97 


108 
1U8 

•8 


107 


IftI 
118 


117 

i»7% 
116 
100*t 
108 
108 

M 
108 

isi" 
111 

109 
94 


OITT  BBCCBrnBI. 


Bid.    Aak. 


Mio 
}100% 
(100 
{  96 

97 

994 
tlOO 

iM' 
fl08 
ills 


B'klyn,!r.Y.-BrtdKe4o,l92«.J*J 
Water  3a.  1905 JAJ 

Buffalo.  N.Y.— 7a.  1924^> JAJ  } 

Water  fta,  1809-9 AAO  4 

Water  4a.  1904 M4«  5 

Water  S>aa,  lOOfS J*J  { 

Batte,  Moat.— ««.  1903-1913.  JAJ    

CaubridsisMaaa.-Watacfla.'Oe.JdiJ  SfiV 

Ot7  6a,  1904 JAJ  5ll3>« 

Water  S>a*.  1911 Var  <  9U 

Oam'leB.H.J.- 7r.  IxOS JAJ  t 

OharlaatOB.<t.C.-<.-onr.7a,'97.AAO,  

Coot.  40,1909 JAJ 

OhIOMO,  01.— 7a,  1S»9 

70*  1896 ........ .........M..*..... 

4<ea,  1900 

8-88^1903 

4a,  1911 

4a,  WuMd'a  PaIt.  lOil JAJ 

OookOD.4Ha.  ItfOO 

WeotChlea«o5a.  1998 

UbooIo  Park  7«.  1898 

BaalMrr  DIaC  &a.  1913 

Oaeiaaad,  O.  -7-8U«.  1803  ..  .JAJ 

7a,  1908 Tar 

8a.  gold.  1906 MAN 

4a.  1906 Ta' 

4a,  BOAOa,  alnk.  fund.  1931.  JAJ 
8a,80«OB.alMk.  fund,  1930. BAB 
nawlHna  c:)ounty  o.  1937...  .  - 

IO»OiOld.O.-7a,  1894 AAO 

60.  1900 MAB 

6a.  1007 JADi 

raadaddobi  4a,  April.  180S.JAJ 

ol— bM.  Oa.— 7a Tar    10« 

6a 

O.  -4>ia.l909 JAJ 

UonuMa.  Kj.— «a.l937,BewJ<Lj 

eoTIno PAA 

OaUao,Toz.-Aa,8t.  Imp^t,1934. 

So.  water.  1930 

DoBTor.OaL— Pnb.  lm.4a.l904Jf  AB 

Dolatt,  MlOB.— 4a.  1990 JAJ 

Ueiralt,Mloh.-7a.  1894. PAA: 

80,  W.  L..  1906 JAOl 

»>M,1911 J*t)i 

Erie.  Pa.— Oooaol.  7i.  1894  ....JAJ 
BUaahMh.  B.J.— .Vrw  (a.1943  JaJ> 
BTBoaTlUa,  lBd..eoaiprooi.  4a.l9ia  4. 
PllehbancMaai — tta.VB.W.L..JAj;ill6<> 
OalTaaKm,T0z.— la.  1990. ..JA1> 
Or'Bd  Bapido.  M>ek.-6a.  1904. J.*j!  i 

Water,  to.  1886 JAI>; 

Borrtaban.  Pa.-«a.  iOM JAJ 

WaMr«£lM03 JAJ 

aaftntCOoaa.-da.  1887 JAJ{ 

TOWM.  Bib  1909  ' 

BarwBlU,  Maaa.-4<.  1903 ...  AAO 

40.1948 AAO 


|10« 
98 
90 

iioo 

98 
>li>0 
108 
|106 


100 


90 
9«la 
107 
98 


100 
116 

60' 


B  J-IBP.<K1898.JAU 
loOl MAB 


106 

116 

93 

loi' 

8d 
113 

tot 


100 

103 
103  >• 

iio' 
lis 


110 
94l| 
88 

103 

too 

101 
IIO 
107 


5«. 
,Toz.-6>,  1918. 

00.1918 

OaapreaUaefta.  lUIS 

tadlMMMlta.lBd.--lV7-S,'99.JAJ 

80.18»7.... „ JAJ 

Jocosj  Oltr-7a,  190S — ......Tor 

Water  7a.  1904 jAj    . 

WoiOr8o,19IO AAO     . 

WoMraaaaaa..5a,  1916 AAO'   . 

WBlarSa.l93S  . 

norlooB  oooaiy  5a,  1906....  MA8>  . 

■odoea  OoaatT  7a.  1894. ...JaU' 


80  >■ 
BOH 

100 


98 

96 

108 

lul 

104 


lot 

130 

93 

M 

Vii' 

98 


100 
I0» 


106 
10/ 

88 


BaroAaoaiT,7a.ioac. jajI 

aaoaaatr.Mo.-7arilHW..MAll|l 

4a,  1910. ^ ,  . ■  ■  ........AAO  i . 

)...AAol  109 


UtO 


96  >• 


KaazTtUa,  Taoa.  5a.  19*3 
Maaa.-«a,  1800 
th.Kao.-4a.  1014  JAJ 
lAklBrtiia.  Kr.-i>ta.  199a  .MA8  I 
Uiaa  t4UaaacitT,  f.  v-waiar.7a...  I  twi 

Loolafrioo.OoL.aa.  1913. ' 

LaolaTUIarir--?*.  'M> Tar;(ilo>i 

80,1887........     .............Tor  (100 

ao-dM,  60,  irio MAB  (loo 

do,  1938 JAJ  )  98 

LOWOU40.1908 AAO      98% 

L^Behbom,  Ta.-0«.  1901-4.. JAJ    106 
Ljraa,  Maaa  •Waterlpaa.Oa.'BAJAJ  (  M 

6a,i906 MAB  {l07S 

-       da.l90w 'kh 

.B.H.-6a.  1903.  .JAJ. 

aVb b  <■«■•••••••••*■••■■•**•«■■. 

ipoia.  Taan.— 0>mp.  Oa.  1907 . . 

rasl>ut.,aa,19l3  JAJ 

TlBk  Dial.,  6a,  itfia JAJ 

MlddlaOoWB,  Caan.-3-68, 191S.... 

liaiioopoHa,  Mian.  -7a,  1901.JAJ 

4%^  1918-19 

4a,  1916-17 ~...„ 

4«,hoapttal.  1923 JAJ 

4a.  19-J8 

MU  waakaa.  Wla.  -  w  .t«r7a,'0SJ  AJ 

60,1913 _ I 

6a,B«ora«lD«  lOjrean {.. 

Water  4a,  iimm^7 Jaj 

MUa,Ala.-4-Aa.  rMe<L  1900JAJ 
BooBtrUlo,  naa.-<ia,  1900....  JAJ 

4a.  1910 ._.... 

Bowark— 4a.  I9u8 

4>«a,  1910 

6a,  1909 

8a,  1610    Tar}... 

70.  Aqoadoot,  1909.......... .Tar    ... 

Bow  Bedford.Maaa -«oa*OB.A*0    119 

S>aa.  1910 AAO      ftO>» 

«.  BraBaw1ek.KJ.-7o,walar,lB04    108 

6a,18iw loa 


» 


111 


113 
100% 
101 
96 
100 

ioii' 

109 

iVj' 
lOu 


Cttt  Bboubitibo. 


N.  Brunawlck.N.  J.— 6a,  1006. .Tar 

Mew  UrleauB,  L» — Premlnni  9«  .  . 
Cona.  6«.  I93S.ext.  Croaeman.JAJ 
4a,  1943    JAJ 

K.Y.atT— 7«,  1900 MAN 

6a,  1900 MAN 

6a.  Hold,  1901 JAJ 

6a,  1908 MAN 

6a.ir>M,  1896 MAN 

4a,  190« MAN 

8>aa.  1904 MAN 

8a,  1907 A.kO 

Park.  3>sa,  20-4a MAN 

Nortolk,  Ta.-8a,  Water,  1901. MAN 
8a,  1910 AAO 

BorwIoh.Ct.- 9a.  1907 AAO 

Omaha,  Neb.-Parlns  9a,  1906 
60,1913.  ..................... 

440.  1910 JAJ 

FBtM00a,R.  J.— 70,1900 

40, 1908 

Vmnmtfjrg,  Ta— 6*.  long JAJ 

PkUadolphla,  Pa.-6a,liS6....  JAJ 

•a.l901 JAJ 

Plttoban,  Pa.-6a,  1918 JAJ 

70,1919 Tar 

40,  1916 JAD 

60,  Oooaal..  1904  lec JAJ 

Portlaadjf  a.-da.  KILAId.l907M  AS 

4a,  taaded,   1903-1913 JAJ 

40,  1918 MAS 

PortlOBd,  Ore.— Oold  6a.19SU.MAN 

80  year  9a ._......  . 

PortaoMaU,  M.  a.-6a, '97,  RB.  JAJ 
PooKhkeepalo.  B.  T.—7o, water  tona 
Prondeooo,  B.L— 6o,K.,1900..  JAJ 
6o,gold,  1900.  water  loaa    '' 


JAJ 
,.JAD 
..JAJ 

.Mad 
.JAJ 


440,18^9. 

40,  1911 

k4a,Kol<l.  191M 

Qoloer  IlL— de,  1898 

Hahwar.  N.  J.-OM  7s..... 

New  adjoatinent.  4a.. .., 

Beading.  Pa.— ta.  1910 AAO 

aiehmund.  Va.— 6a,  190t-1910J<tJ 

8a,  19O4-1910 JAJ 

6e,  1981  A  1933 JAJ 

Itnanoke.Ta,  Oa    1906-1931 

IKoeheater,  N.  r.-7s.  Water,  190.S . 

I    4a.  H«j3..... 

BwMB*  OCMOD«   5a  ...   ... 

OfcJsasoMie.— aa,  1908 

OBOkp^lao4o,1901 

at.  hoot*,  M0.-60,  1899. 

60,  BoSi.  1894. 


Bid. 


ion   I 

1674  i(i8"* 
"S't  1^04 
'♦74    flsu 

nil     *^^ 

104 
106 
101 
100 


109 


90 
89 


J107 

If..... 


106 
1094 


llI4 


il03 

1I09 
lot 

994 

87 


106 
128 
UO 


4118 
(  98 


40,1906. 

rteo,! 


PAA 
.1919    

.PAAl«lO^ 

.PAAl(  97 

..TorlJlOtl 

,».... IJlOO 

KM 


95 
118 


110 


117 
100 
100 


106 

i03>| 

110 

103 

07 

89 


107 
137 


974 

9.% 
119 

93 

97 
tuO 


1907 

8I.UUU.— 60,1906.... AAO 

t.  Pool,  MIoB.— 4a,  1918. 

6ari919 

^^9  *^^^^M  a ■ # . . aa  •  . ..    .  aa* . • « .a ■ .a. * 

70.1198 

'    L,Uit7.U.-6s.l91t-190;.JAJ 
8a,  puoiio  liap'u.  1901-1911  JAJ 
San  AntoDio,  Tea.— to,  iiM<«-l9JaJ 

BaTBBBah  rd  60. 0000.1900  .Q-P< 
dorBatoe,Pa.-4o,189S  1910.rAA 
Sluaz  atjr,  Iowa— 44a.  1«99. 

apukaao  PbLs,  Waah.— oa 

dorlacttald,  Maaa.— da,  1909..AAOK116 
7a,T903,  water  loaa. AAO    131 


iO<> 
9S 

hU 

96 

tOS 

9i> 

kB 


109 


131 
93 


■*PitooaBauol. 


...  &w«.  wnwr  •«.■......... AAO 

8prlo#fleU.O  -60, 19^ MAM 

TWodo.O.— 7  dOs,  Bk, leOO.M  A  » 

1. 1899 Tar 

1,191.  (oaU after  O04.  "93). AAU 

1.1918 Tar. 

Troatua  B.  J.-do,  1911 JAJ 

ofoousotoi.  Moss  —60,  1906... A Au 

do,  1906 AAU 

•40. 1906 JAO 

BAILUOAD   BOND*. 

<B»wdi  of  aBia|ioa(a»  mnnVud  mrt 
aaaOTBllo  ltMdoi*IAaooMao^d  iwBaa.) 
Aia-OtTloaiheni— lot,do,  1 9uoJ  AJ 

Dobootare6o,|(old. liMM..  .PAA 

Goa'l  mart.  6a.  t.*27 JaI> 

Ala.  Mtdlond -lat, ipia.  Oa,  192d... 
AJa.  B.  O.  T.  Ae.  l.t  deb.  da.  tW07. 

dddahoot.  6a,  1907 JAD 

Aia.  A  Tiekab. -O  laa.  6a.t93t.  A  AU 

Tlokab.AMar.  -Iskda,  t93t.AAO 

3d, ouoaoL  5o 
4lb'7  Adosq.— Oona.  7s,  1904,  «uar. 

Ooaaol.  mort.,da,190a,  auar.AAO 
Ulesk.  Tat.— Oea.  M.,7^tOa.  JAJ 

lot  mart.,  7s,  1910 AaO 

AUeolo  wo  1>irm.  ~  tata,4a,  19  i  9.J  AJ 
Auih.r.  Ad.  Pn-n«w4a.  1989, JA( 

31, 2 4-40,  dasa  A,  1989  ...AAO 

9d,  4a,  gold,  U<aa.  B.  ltfd<..AAO 

lOO-year,  (old  9s,  inooui-a,  littit. 
4m.  A  UBarL—  tat  p(.  7a,  1897.AAO 

1st,  7s,  li«07.. 

loouoM, da,  1900   ..AAO 

AtlaotteOKr— Ut.aa,X.l919.MAN 
AUaa.  AlMa.— Istk.  oa,li*l?.AAO 
AttanaoA  PBe.-lst  4a,  1937..JAJ 

3d  W.D.,  itaar.A  a.(.6a.  1907.MAO 

W.  D.  laaoiaea,  Itflu AAU 

OsovDir.-  Incea.a  in-vu.,  L9^3 

laadgr.  Inoumea,  onin.,  iwot.. 

dolBiimro  AOnlo  -ta.  1939...  AAO 

I'arBatabani  Kr.. da.  1»t»...AAO 


109 


108 
100 

I  ... 


alio 

alOJ 
a  89 


90 

8d 


»S 


tog 

9S 

108 
103% 
108 
100 

974 
117 

95 

•  ••aM9 

I0« 
IIB 
lit 


108 


119 
ISB 


103 

100 

95 

ltd" 

101 

9» 


114 

to« 

91 
84 

n 

88 


084 
8d4 


108 


SO 

"'i' 

8 
4 


104 
118 


84)< 


1114 
113 

too 

1034 

ii" 
"6\ 


101 


raiooparo 


lalofoot 


<u 
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OE-VBKA.L    QUOTATIONS    OF    STOCKS    AND    BONDS— CoNTiNaKD. 

Par    KzpUuiBUona  Sae  Notes   at   Head  of  First    Page  of  Quotation*. 


Bailkoad  Bodd*. 


Bid. 


116 


Baltimore  Sc  Ohio— 

Af,  Hold,  lUit.*' FAA 

Conaol.  »rol(l  5»,  198f FAA 

flobaylklU  Kiv.  Eaat  Bule  be,  1935 

eterUnv,  6«,  1895 MA.«i 

mwUnc.  6»,  g.,  1902 MM 

eterlliitc,  6«,  g..  1910 MAN  «118 

BterlinK.  58, 1927 JAD  «I08 

BterllDK.  4'««.  1933 AAO  ellO 

Eiiu.Tr.ser.B.l891  tu  Jfti'O-MAN 
MoD.RiT.— 1  «t  gu.n  5b.1919.FA1 
Cen.  O.-Coiia.  Ii<i,4'c8,  IH.iO.  M  AS 
Ak.ACb.Juu.  li.t.K..5«.i930.MAN 
C«llliiiure  .*  Oblo  vii.tUwt-iiern— 

Cln.  ABalt.  7s,  l'.)UO 

Jiew«>«8,  guar.,  1990 JAJ      99 

Zm  pref.  lui  ouir  &« \e  bO 

Sd     do        C.u  ;e  20 

8d     do        do         «     8 

Salt.AFot'o— 1st.  6ii,K.,  1911 AAO    116>a 
i«t,taimel.<!».c..  i{'l.  lull.  .lAJ 

Bait.  Belt-Ill.  5s,  ll'93 MAN 

aouoaCrefk— Irt.x'id,  4)1.1 9dti,JAJ 
BAivldere  Del.- 1  'i  ,mi,c,1  902.J  AI! 

Oona.  4e,  19i:t FAA 

Buoton  A  AlhanT—  ».  1«9?.....TAJ 
B"'  ton  *  Lowell— 78, 1895.  ..MAS 

««,  1896 JAJ 

«8, 1899 JAJ 

<8, 1905-6-7 Var. 

4>s«,  1903 MAN 

«08ton  A  Maine— 78, 1894 JAJ 

Improvement  4e,  1905 FAA 

Do  4a,    1937  ....FAA 

Ban.  A  lYOTldenee— 4a,  1918.JAJ 
Boat.  Revere  A  Lynn— 6a.'l)7.. JAJ 
Brooklyn  Elt>.— let,  68, 1924..  A,<cO 

Sd  mnrt«.  .58.  1915 JAJ 

S«a«lde  A  li.  B.  Ist  58.  1942   Ji-J 

Union  £1.— l«t,  Oa,  1937 MAN 

Brunsw.  A  W.— l8t,4e,g.,lS'38.J&J 
Bud.  Brad.A  P.— «en.M.7«,'96.  J  AJ 
Bott.N.Y.AErle— let.7g.  1916.  JAD 
Buff.Rooh.  A  Pittab.- Gen.58, 1937      97  k 
KocU.  A  P.,  1st,  6a,  1921. ...FAA    111 

Conaol..  lat  Ba,  1922 JAD    110 

Bnfl.  A  Southweat.— 68. 1908 . .  J.  AJ 

Burl.C.  R.  A  N.— l8t.5«,1906..JAD 

Cona.lat  Aool.  tr.,  5b,1934..AAO 

Iowa  C.A  W.,  let,  7t,  19U9.Md!8 

CRap.I.F.A  N.,lBt,68.1920.AAO 

do  lat,  58, 1921.... AAO 

Oallfor.  Pao.— l8tM.,4it8,1912  JAJ 

2  Mur.68,g.,'91,ext.at4^%.JAJ 

Sd  M.  (guar.  C.  P.),  68, 1905. JAJ 

do  38,  1905.JAJ 

Camden  A  Atl.— l8t,78,  g.,'93..JAJ 

Couaul.  68,  1911 JAJ 

Oauideu  ABurl.  Oo.,  68, 1897.FAA    102 
<Jauoda8o.— l8t.5a,guar.,1908,JAJ    lOU 

2.1  mort.,  5a,  1913 MAS 

•CapeF.&Y.V.- lHt08.Serle8A,l»16 

l«t  bo,  aer.  B,   1916 JAD 

laCba,  eerlea  C JAD 

CaroUnaCeiil.- l8l,68,K.,lS)20.JAJ 

Oacawi8ea-Mort.,7e,  1900.. ..FAA    112 

'0«d«c  F.AMlu.— iat,78,  1907. JAJ 

Oaokof  Ua.— l8t,oons.,7e,'93.JAJ    102's 

Oolliit'l  trust  5a,  lt>37 MAN    83 

CTiat.  R.  Afol.— 58,  g.,  1937. MAS 

BKv.jc  Wrai..  lat.guar.,1929MAb    40 

T.uat  Co.  ceita I    35'* 


RAiutOAD  Bonds. 


loo 
103  "s 


104 

97H 


Bid. 


83 


C.  B.  A  Q.— 5s.  s.f.,  1901 AAO 

8a,  debontore.  1913 HAN 

Iowa  DIv.  8.  F.  5a,  1919 AAO 

Iowa  Dlv.,  48,  1919 AAO 

Denver  Dlv.,  48, 1922 FAA 

48.  plain  bonds,  1921 MASi^  . 

Neb.  Ext.,  4a,  1927 MAN      »1 

Plain,  78,  1896 JAJ  5109 

Bonds,  Sa.  1895 JAD  i 

Convert,  deb.  58.  1903 MA.S 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.AAO 
Bnr.AMo.(Nob.),l8t,68.1918.J&J 

Cona,  6s,  non-ex.,  1918 JAJ 

4s,  (Neb.),  1910 JAJ 

Neb.RR,  lat,  78, 1896 AAO 

Om.  A  8.  W.,  iBt,  8s.  1896.JAD 
on.  Oaw.  A  Fox  R.,  8a,  1900. JAJ 


100 

110 

110 

1161s 

10-. 

110 

116 

116     J 
113 

ids' 


108 
lu2 


100 


1071a 
lost 
10.) 
96 


119 


C  nuoi  A.  J.— latooun.  7s,  '99.U-J 
OuQVert.  ni.irt.  78,  19>>'.^.  ...MAN 
Oonveit.  debent.  t>8,  1908. .MAN 

Uen.  mort.,  58, 1987 JAJ 

Ldfi.A  WU.— ■  Uta.  7B,g.,1900,a«8.Q 

Mortgage  58, 1912 MAN 

Voi.  Dn.di  Imp.  Co.,5s,1921.JAJ 
Oduiral  Pao.— lat,  6a,  g,  1895. JAJ 

lat,  6b,  gold,  1896 JAJ 

'  lul,  t>»,  gold,  1897 JAJ 

IhI,  tia,  gold,  1898 JA.1 

B  ./naiiuin,  Isi M.,6», g.lOOO.AAO 

Mort.,  sold.  5«.  1939 AAO 

'  C.a  u.  Dlv..  .-xt.  58,  g.  l91r.jA> 

Loud  g.  „s,  g.,  lUi/O Aj„u 

Wcni.  >'aoil.,  1st,  68,  g.,  ■99..JiJt.l 
Osm.olS.  (Jar.- lat  68.  1921. .JAJ 
Oliarle8.Cin.A  C.letg.5e,1947.Q— J 
UUarlte  C0I.AA.— Cous.,7s,'95.JAJ 

Sd  mort.,  7s,  1910 AAO 

Oonsol.,  gold,  68, 1933 JAJ 

01tartlers-l8t,7s,  1901 AAO 

aies.AOluo.— Furmoney  fd.,68'98 

Berlee  A,68,  1908 AAO 

Mortgage  68, 1911 AAO 

O.AO.  Ky,  latSs,  1939 MAN 

General  4it8.g.,  1992 MAS 

'  1st  Ccusol.  K.  A  A.2.4.1989.JAJ 

do  do       48, 1989.. .JAJ 

2d  do  do       4s.  1989. ..JAJ 

Oralg  Val.  Ist  58,  g.,  1940.. ..JAJ 

CbM.  O.  A  B.W.— Ai.«8, 1911. .FAA 

Zd  mort.,  68. 1911 FAA 

Ohesiilre— 6a,  1896-98 JAJ 

48,  1910 JAJ 

Ohio.  A  Alton.— 

Bterilng  mort.,  6b,  g.,  1903. .JAJ 

Sinking  ruud,  6a,  g.,  1903. ..MAN 

liOHls'aA  Mo.R.,l8t,78,1900FAA 

do  2d, 78, 1900  MAN 

■tXJacks'v.A  C,  l8t,7s,'94.AAO 

do    1st  guar.(564),78,'l>4AA0 

do    2(1M.  (360),  78,  '98. .JAJ 

do    2d  gaar.  (188)  7s,'98.JAJ 

ini8.Rlv.Bridge,  l8t.,s.t.,e8.1912 

OlLAAt.  Bdge.-  Ist  68,g.,1915.  J  AJ 

Oblo.  Burl.  A  Nor.— 58, 1926. .aaO 

5M6b.  1918 JAD 

Debent.  6a,  1896 JjkO' 

■Bqulpment  58,  1903,  exten . FAA 
Ohio.  B.  A  U.— Cona.,  7s,  1903 . . JAjl 


I'Oisi. 


Iu4 


102 


87 


100 
90 


102>s 
iOti 


112 
101 

ioie 


104 


uo 


100 

ico" 


ell4 
110i« 


101 
101 


96>< 
•96 


50 
102 


116 


102  >s 


97 
97 
97 
99 

1121411121S 


9l>t 
5   99 
UlOi* 
ilOO 
5  831s 
5103 
S10.-1S 
v,...  v^o«.c»x^...«.,.^o,.-..«  O.X..  5115 
Atoli'n  A  Neb.— I9t,7s.l908  MABlsH'is 
Repab.  Viil.,  lat,  68,  1919. ..JAJ  J  99i« 
ChlcA  Eaat  ni.—l8t  mort.  6s..  1907 
Ist,  eon.,  68.  gold,  1934  ....  AAO 

Gten.oon.,  Ist,  5a,  1937 MAN 

Ct.*[.CoalR'y,lst5s.l93rt..  JA.I 

Cllio.E!.  ("Alley"),  53,8,1919  AAO 

Oblo.  A  Or.  Truuk— l8t,  68.,  1900.. 

Chic.  Mil.  A  St.  Paul- 

M.ASt.P.lst,  8s,  P.D.,1898.PAA 

P.  D.,  2d  M.,  7  3-108, 1898. .FAA 

B.D..  Ist,  $,  f  Jld,  78, 1902  ..JAJ 

I.  A.M.,  Ist  M.,  7s,  1897 JAJ 

I'a.  A  Dak.,  1st  M.,  78, 1899.JAJ 
Cbtc.  A  Mil.,  iHt  M.,7s,  1903.JAJ 

Con80l..78, 1905 JAJ 

lat  It.,  I.  A  D.  Ext.,  7s,  1908JAJ 
let  M.,68,  S'lliwest  Div.l909JAJ 
lat  M.,  5a.  la  C.  A  Dav.l919JAJ 

80.  Minn,  lat  69.1910 JAJ 

Hast.  AD»k.Ei.lst,78, 1910.JAJ 

do  5s,  1910 JAJ 

CUlc.  A  Pac.  Div.  6s,  1910  ...JAJ 
do  Weat  Div..5s,1921.JAJ 
Cblc.  A  Mo.  Riv.  .^e.  19.0.. ..JAJ 
Mineral  Pt.  Dlv.,  Ss,  1910... JAJ 
Chic.  A  L.  Suii.  I.»jv.,  58,  1921JA» 
Wis.AMlnn.Dlv.,58.  1921. ..JAJ 

Terminal  .58,  g.,  1914 JAJ 

Dubuque  Div.,  lat.  6s,  1920.JAJ 
Wis.  Val.  Div.,  1st,  6«,  1920.JAJ 
FargoASoutk.-  6n.h.'<s.1924.JAJ 

Inc.  conv.  8.  F..58,  1916 JA.1 

Dak.  A  Ot.  So.  58,  1916 JAJ 

Gen.  g.  48,  sor.  A..  19.S9 J*J 

(/lilcago  A  Northwestern  - 

Con.  78,  1915 Q— F 

Consol.,  gold,  7s,  ejp.,1902..JAD 

Sinking  tund,  6s,  1929 AAO 

do         58,1929 AAO 

do         debent.,  58,1933.MAN 

25-yra.  deb.  .58, 19o9 MAN 

30-yr8.  deb.  58, 1921 AAO 

Exten.  bds.  4s,  1926 FAAlft 

Eaoan.AL.Sup.,  1st,  6s,  1901.JAJ 
Des  M.AMlun'8,lst,7s.l907.FAA 
Iowa  Mid.,  Ist  M.,  8s,  igoO.AAO 
Peninsula,  lat,  couv.,7B,'98.MA^ 
Chlo.  A  Mil.,  Ist  M.,  78,  '98. .JAJ 
WlDOuaASt.Pot.— 2d78.1907MAN 
lat  exteusion,  7  g..  1916.  JAD 
Mil.  A  Mad.,  1st,  68, 1905. ...MAC 
Ott.  C.  F.  ASt.  P.,  5s,  1909. .MAS 
North.  Ills.,  lat,  58. 1910.. ..MAb 
Madison  Ext.,  Ist,  7s,  1911. AAO 
Menominee  Ext.,lst,78,191  IJAD 
Northwest.Un.,  Ist. 7s,  1917. MAf 
Chic.  ATomah.-l8t,6s,'05.MAN 
Cedar  R.  A  Mo.— 1st,  7a,  '94. FAA 

latmort.,78, 1916 MaN 

2d  mort.,  78, 19o9,  gu,ir...JAD 
8.  C.A  Pao.,  1st,  6s,  1898. .JAJ 
Frem.  Elk.A  Mo.  V.— t;.s.l933AAO 
do  do       UiisLuiuped 

Chio.Peo.  ASt.L.— tBl.^8,1928.MA3 
Kock  Isl.  Div.eons.Sa.g. ,  1 941.  JAD 

Consul.,  pst,  g.,  •- 1,  19J9 MAN 

Chio.R.l.iK  Pac.— 6s,1917,ooup  JaiJ 

Chicago  A  Southwestern „ 

Extou.  A  col.  60, 1934 JAJ 

30  yr.deb.,  58, 1921 MAS 

Chle.  A  Si.  L.— let  68, 1915.. .MAd 

Ohio. St.  L.  AP.— Cou.59,1932.AAO 

Ohio.  &  Gt.  Eaat.,  lat,  7s,  93-'95. 

Ool.  A  Ind.  C,  let  M.,  7s,  1904.  JAJ 

do  2d  M.78,1904.M&N 

Un.A  Logan8p..lst,7B,  1905.AAO 

Chicago  St.  Paul  A  Kansas  City 

Pilurity  68, 1934 JAJ  elOl 

ChicSt.P.Min.AOm.— Cou.  6s,  1930|  105 
CU.St.P.AMinn.  l8t,C9,1918M*N  119 
St.  PaulAS.Clty,  Ist  68,1919.AAO    •-- 

Chio.AW.lud.— S.fd.  6s,  1919MAN    

Geueralmort.,  6s,  1932 Q— M    

Cnil.  AW.  Mich.-Geu.58,  1921;jAD!5  77 
Ctn.  Day.  A  I.— l8[.g.,5s,1941.M&N 
Cln.  Georg.  A  Ports.- bs,  1901AAO 
can.  Ham.  ADay.— Cousol.  58AA.O 

Oonsol.  S.  F.,7s,  1905 AAO 

Oonsol.  mort. ,  6s,  1905 AAO 

2d  mort.,  gold,  i^a.  1937..  JAJ 

Om.  H.  A  r.,  I8t  M.,  7a,  1903.JAJ 

C.I.St.  L. AC— lat  g.  48, 1936,0— F 

Con.  68. 1920 „.... 

ludlanap.  C.  AL.,  78,  1897. .FAA 
Cln.Laf.AC— lat,7e,K.1901.MA8 
Cln.  Leo.  A  Nor.— Ist,  on,  1916JAJ 
CUn.Rloh.  AOhlo.— 1st,  78,  '95.JAJ 
an.  Rich.  A  F.  W.— l8t,78,1921JAD 
Clu.ASp.- 7s,O.C.C.A  I.,  1901.AA0 
7a,  guar.,  L.8.A  M.S.,  1902..AikO 
Cleart.  A  Jeft.-l8t,68,1927...J4J 
de V.Akron  A  C3ol.— 

Gen.  M.,  g.,  5s,  1927 MAS 

Equip  tr.  A  2d  M.,  10-408. ..FAA 
Cleve.  A  Canton— Ist,  59. 1917.JAJ 


Ask. 

"99" 


105 


86 

82 

102 

98 

OS 

100 

112 

101 

S5 

105 

107 

117 

20 

101 


Railboad  Bowds. 


95 


Bid. 


89 


100 

115 


100 


99 


100% 

ad's 

110 
lOj 


100 


128 
119H 
110 
lOJij 


101 


82 
100 
100 


}1C0 


111 

9h1s 


i  88% 

si  00" 

r.. 


102 
120 


74 

103 


fcO 


20  >« 


jlZd 


120 

liO 

120 

el  1 2 

5100 

■12j 


lOJ 
Ul, 

Jl.l2lii 


|li'7t 
83  ■'a 


1091 
i'32" 


103 


117 
101 
130 


11)4 
117 
115 
100 


97 


89  >s 


lOJ 
108 
103 
103 


I  97 

110 

5102% 


5104 
85 


109 
98 
98 

105 


1   99% 


103 
112 


114 


110 
80 


98 

131s 
108 

90 
106 


111 
99% 
101 


118 


90 


Olev.  Cln.  Ohio.  A  St.  Louis.— 

C.  Div.,  4a,  1939. JAJ 

St.  L.  dlv.lat.col.tr.  48. '90. MAN 
C.W.AM.Dlv.-lst,4»,g  1991.JAJ 
Clnn.San.A  C!ov.— 68, 1900.  FAA 

Consol.  58, 1928 JAJ 

Peo.  A  East.  cons.  48, 1940 

Income  48,  1990 

Clev.  Col.  C.  A  I.— lat  7a,  '99.MAN 

Oonsol.  mort.,  78, 1914 JAD 

Cons.  8.  F.,  78, 1914 JAJ 

Gen.  con.  6a,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899..  .JAJ 

Cleve.  A  Mah.Val.— G.  5a.  1938JAJ 

,Cle.  APitt8.-Con.8.f.,7a.l900MAN 

Gen.  gu.  4i»a,  g.,  "A,"  1942. JAJ 

Do  Series  B,  1942 AAO 

[Colorado  Mid.— lat,  68,  1936. .JAD 

I    Consol.  gold, 4s 1940 

Columbia  A  Gr.— lat,  68,1916.JAJ 

!    2d  mort.,  68.  1923 AAO 

Col. A  C.Mid.— lat,4i«8,  1939. .JAJ 
Colum.  Hock. V.  A  T .— Con.6B,193 1 

Gen.  68  gold,  1904 JAD 

Col.  AHook.V.— l8tM.,78,'97.  A  AO: 

Col.  A  Toledo— lBt7e.l905.. FAA 

do  2d  mort.,  1900.  .MAS 

OhloAW.Va.,lst,8.f.,78,19iOMAN 

Col.Shaw.  A  H'k.-lst5«.1940.JAJ 

Equipment  69,  g.,  1916.     ..AAO 

Col.  A  Westtrn,  1st,  68.1911...JAJ 

Con.  A  Mon.— B.  C.  A  M.— 

Impiovement  6«,  1911 JAJ 

Conn.  APassum.- M.,48,1943.AAO 
Connecting  (Pliila.)— 1st,  68  ..MAf< 
Consol. RR.nt  Vt.,  lat. 58, 1913.JA.1 
Ooni. Cow.A  Ant.  deb.Os.  1899. MAS 
Dayton  A  Mich.— Con.  5s,191 1  .J  ^ij 
Dayt.  A  Weat,— 1st  M.,69, 190.5. JAJ 

lat  mort.,  7b,  1905 lAJ 

Delaware— Mort.,  68,guar.,'95.  JA.1 
Del.  A  Bound  B'k— 1  st,  78,1905P&  A 
Del.&Hul.— C  upon  78, 1894. AAO 
1st,  M.,  Pa.Div..7«.  1917  ...MAS 
Del. L. AW.— Mort.  78, 1907..MAn 
Den.  City  Calil«  lat  Os,  1908.. JA.! 
Deiiv.T:am.— Con.  6s,  g.,  1  •lu.JAJ 
Metro.  Ry.  Isi  6s,g..gu.,191  l.JAJ 
Den.  A  R.  U,— lat  cou.  18, 1936.J«J 

l8t78,Kold,  19011 MAN 

Impr.,  g.,  5a,  1928 JAD 

DesM.  A  F.D.— Guar.  48,1905.  J.t.l 
1st  mort.,  giiar.,  2is8,  1905     JAJ 
lat  M.,  on  EKt.,guar.  4a,1905JjiJ 
Det.  B.  0.  A  Alp.,l8t,6s.l9l3    Ja^l 
Det.G.HavenA.Mil.— Equip.68,1918'ell2 

Con.  M.,  guar,  fs,  191;! AAO  el  12 

Dei.  L.  A  North.  -Is  ,7s,l9a7.JAJ  !§.... 

Gr.Rap.L.A  D.,  xot,58,1927.MAS  * 
Det.  Mack.  A  M.— Ld.  gr.  3148,  8.  A. 
Dab. AS.  City— Ist, 2d  Dlv..'94.JAJ 
Dul;ithAIronR.— lsr.5s.l937.AAO 
Dul.RedW.A8.— lst,58,g.l9^8.JAJ 
DuiurnH  8h.  A  Atl.— 5o,t937.JA.r 
Dul.  A  Winn.  1st  5a,  g.  1929. ..JAJ 
Duuk.A.  V.A  P.— l8t.78,g..  taOOJ  AJj 
E.  T.  Va.  AGa.— lat,78,  1900. .JAJ 

Divlatonal,  58,  1930 JAJ 

Consol.  58,  g.,  1956 MAN 

IstExt.,  gold,  58,  1937 JAU 

Equip.  A  imp.,  g.,  58,  1938. .MAS 
CiacinnatiExt.  — 5a.,g,19iOFA.\ 
Mobile  A  Birm.,  Ist,  58,1937.Ja!j 
Knoxv.  A  Ohio, Ist.  68,  192S.JAJ 

Ala.  Cent.,  Ist,  6a,  1918 JAJ 

East.AW.Ala.— lat,  68,  rec'ta.l926 
Eastern,  Mass.- 68,  g.,l»06.  .MAS  {114 
Easton  A  Amboy— JL,58,1920MAN 
E  Shore  Ter.— Ist  5a.  g.,  1915. FAA 
mizab.Lex.A  Big  ».— 5a,  ls402.MAS 
ElmlraAW'mspt— 1st  6s,1910.JAJ 

5s,  2s62 AAO 

Erie  A  Pitts.— Con.  M.,  78,  'OS.JiSj  !H04 

Equipment,  78, 1900.. AAU, 

Eureka  Springs- Ist.as,  1933.FAaI 

EvauB.Alnd.- l8t,.g.,6a, I»;i4l 

l8t,  con.,  guar.,  1926 JAJ 

Evana.A  T.H.,lst  coo.,68,1921,JAJ 

lat  gen.  g.  5s,  1912 AAO 

Mt. Vernon— i.8t,  6b,  g.,lu23A>su 

Sol.  Co.  Br.  l9t,  g.  58,  19  JO.  AA  O 

Evans.  A  Rich.- latS  g.l9Z8.MA8 

EvanBV.T.H.AChl.- l8t,  6s,  g.lOoO 

2d,  68,  gold,  1900 JaJ 

Fitchburg— 58, 1899-1903 Var. 

58,  1908 MAN 

6s,  1897 AAO 

78,  AprU,  1894 AAO 

4)18,  1897 MAS 

4s,  1907 AAO 

Bost.U.T.  A  West.,  deb.  5s,  1913. 
Flint  A  P.  Marq.- M.  6s,1920.AAU 

l8t,  cou.,  gold,  5a.  1939 MAN 

Port  Huron  Div.  5a,  1939 

Fla.  C.  A  Pen.— l8t,  g.,  58,1918.JAJ 

Ist,  con  53.  g.,  1943 JAJ 

Ft. Worth  A  DOQV.  C— lat,  69,  1921 
Ft.W.A  Rio  G.lat  58.  g.,  1928  JAJ 
Oal.HaJ-.ASauAnt.- l«t,68,g.  1910. 

2d  mort..  7a,  1905 JAD 

Mex  AP.  Dlv.  Ist,  5s,  1931. MAN 
Gal.Uous.A  Hen.— l8t,58,1913AAO 

Georgia— 63, 1910 JAJ 

(Georgia  Pacido— 1st,  68,  1922.JAJ 

Cou.  2d  mort.,  5s,  g.,  1923... AAO 

Con.  iuoome,  5a,  g.,  1923  ...AAO 

(}a.Carol.ANo.—lat,.5a,g., 1929.  JAJ 

Ga.  80.  A  Fla.-lst  68,  g,  1927. JAJ 

ar.  Rap.  AInd.— let,  l.g.,  g'd,  78,g. 

lat  M..78,  l.g.,  gold.not  guar.  AAO 

General  5s,  1924 MAS 

Muakegon  Div.  5b,  1926. ..JAJ.. 
Ex.  let.,  g,  4i<8,  1941 


Ask. 


93 
93 


65 

14 

109 


90 
36 

95 


89 
8(1 
£9 

105" 


87 


112 
100 


89 


lOOlj 
106 


U0>4 


113 

61 

75 

50 

75 

74 

115 

115 

100 


....!  89 


104 

95 

103 


39 


81 


90 

9714  ....„ 


115 


8.> 


89 
1K>4 


67 
62 


9315 


e  90 


102 
100 
104 
100 
95 


95 
93 


67 'g 


100 


70 

103 

90 

40 


88 
75 


95 


*ftlm  nominal.   {  PuroHaeer  also  pays  aoorued  Interest.   •inLondot.     ♦  la  Anutertoin.    (iaFranUoit. 
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GKNKRAL    QU0TAT10N3    OP    3TO0K3    AND    BONDS— CosmnnD. 
For  KzpIaaaUoBS  Bae  Notaa  at  Haail  of  Flrat   Pace  of  <laotatlons. 


Bauaoad  Boasa. 


BUL 
"15" 

80 

103 



J 

i'oT 

ibo" 
"ii" 

60 

90 


k5 


Or.BarW.AStJ'.-lst.aoii.St.K.lOll 

Sd  UUI..4* »»0« 

«t.  Koctta.-CoL  XMt.*M^.A9<aJUdi 
Uail* Bl.  Jo.- Con.  M,  191 1 ■ -MAe 
HartlAb-K  P.. Ae.. in., 4*.101SJ*J 
Aart.  *  CflBB.W««.-5(ul903  J*J 
Baiwitoalr-Oon*.  5m  1937  .JfAV 
«.  *  Taxaa  Oea.  IM  c.  5*.  1937JAJ 
«'aea*«.  W.,ln.  7«,g..l»01.J  aJ 

ODaa.g.aa.1918 A«0 

DabMtane*.  1807 AAO 

0«a.s  U,  10«l A*0 

IMwDtai«4a.  1897 AAO 

■■MUkBr.Top— lit,  4«,  19S0.AAO 

OaBa.SdH.9a.  1^95 AAO 

<UlaatoOan.-latj|okL4«,1951JAJ 

0oUl,>>*mlOftl JAJ 

CoL  tr.,  irold.  4«.1952 A*0 

Cairo  Bridg»-4«.  1030 J&O 

Bprtaallela  DIt..  6*,  1898.  .J«J 
MldiUa  DIT.  Tvg.  6a.  1921. ..  FAA 
BMrilB*.  8.  P.,  5^  «..  1903.. AAO  mlOi 
■MrtlaK.ltea.MT^||..1895.AAO  «103 
■IBllai,  8a.  1906 JAJ>>106 

CktaiCur.o.  -r.ro,7t.-97.MAK 

IM  e<ia.7t.  1897 

Sd.  8a,  1907 J*!' 

»a.U«l,  COM JAD 

Mam.  DtT..  lat  4».  (.,  1931JAD 
ad.  D.  *  W.— Gold,  5a.l947...  AAO 

SdB.tBe.fta.  1948 JAJ 

lad.  I>ae.Aep.-l«t,7«.190ejl*0 
lad.  nia.  A  U.-Ut  4a.  1039...JAD{ 
1  jd'poUaA  0M.-l«,7(,1919.Var.i} 
t  id'^poUaA  Vln.-lat.7s.190a.PAA 
Sd  OMTt..  6a,  K..  iroar.,  1900.XAJI 
laiematiooala  Uicat  Hortken.— 

lat.  «a.  1919 MAK 

Do      eoupoaoff.... 

S.«a.s..i9il MABI  .... 

Iowa  OuL— lat  c.,&a,  1038. .JA1>,     7» 
faPaUa  A  S.a-lat.7t,1917.AAO'iU7>t 
iaak.T.AKerW..lix6K.,ltflTJAJi  .. 
iaCwaoa-Ui3f,K.  £ite,l9v9.AAO|  .. 
f  at.  Mad.A  lD<l.-l«t.7a.l90euLAO>4... 

■d»Brt.,7«,  IDIO JAJ  {. 

iMIch.,  Itt  1  K.IUOO.AAU 

iC.  BUl,  1>I.I>«.  Itfltt.JAJ; 

.UCaiDkMi  A  Ht>r.— Ut.3«.lW^ 

naM.aiUAOaao«o.lM.7*.l907  { 
CiXPaa  AMawi  -latA.1928JCAJI  I 
ICaAlLBr  A  Br.lat.'S  C.10:9.AAO^ 

VBiratKi%i-r,  lM.3t.ie37.AAO 
KjOPuteottdt  u.-l>:,7a,1908JAI> 
Kaa. C.  M.  A  B.-  lat.  &•,  1937.MA8  < 

Blr..e<iulp.,6jc.,fu.,19U3...>IAS 
CG.*»Joa.AC.B.-M. 71,1907  JUi 

■odavajr  Val.,  Ut.7*.1930.JAU 
Kati.a8ab.Belt.— Ut  1920aa.  JAO 
Kaa.  Oau.  Br.-Ooid  «a.  1987 JAJ 


101 


;u.3 

73 
(104 
89 
96 
70 
il04 
30 


80 


CaMoakr  Ua.  Ut  lt..Sa.l938JAJ 
b5ukZDasM.-lat>«  1933.AAO 
KMcaOa.  KL- 8r.  A  .fa.  Itas. . J AJ 

aClMn  Aa.  1938 AAO 

PUiao  EL  lat  M.  ta.  19S9..MA8 
Bma.  *  Paai«^l«t.  0*,19 13.  J  AJ 
I  alw  f  A  Waat.-lat.c. Ja.l»37JAJ 

Xdc_6a,194l JAJ 

Laka  abora  «  Mleh.  Sc- 
amM^K..  saw  bda  J(..7a.'98~AA^ 
tm  M—  AT0l.,l«t.7».1906.PA  ^ 
UTIteid  boada,  7(,  1899...  A& 
iA,«».,la»,7aJAj 


lOO 


108 
105 
110 


lOtf 
11  a' 


US'* 


81 


103% 
»<>■• 
SO 

i»o* 

■»8" 


104 

77 

108 

91 

97 

»0 

110 

40 

luO 

114 

US 


M 

"ii' 

loi' 


HuLBOAD  Boin>a. 


LotUT.  A  Ns^hT.— iContlnaed.) 

OnlBed  4»,  «.,  1910 JAJ     76 

PaOM.AAtL— Ist.Ba.cn.'Sl.PAA    

OaLtr.,  KnUL  5ii,  1931 KAH    100 

8.  A  M.  AL  ■.  f.  68.  1910.  ...AAO  «113     110 

CoDMl.  5a.  1936 F4A 

llaBh.P.A8.1atKd-i;.5>,1937.PAA    94 

L'ir.H.A.A01ilo.-lBt.6a,1910JAJ 

Ooa.9on.6s,1916 AAO      83'* 

Qaneral  m.  c.  Sa,  1940 MAN    60 

C.  A  L  DlT.,«sgoli1.  1911... PA  A 

LoD.  Br.Ca.lit  c.  59.K.,1930.  JAJ 

LaolaJiUAT.— )«t6x.g.l917.PAA    70 

lit  eona.  S*.  a..  1912 If  AS 

U>ii1itI11b  Bouthrrn  :m JAJ    ......     60 

Maoon  A  Nur.-lst  4H8, 1990.lf  AS 

Manliat.  KL.  ronsol  4a,  1090.AAO    93 

M«trop-nEl.-Ut,6«,1008..JAJ    110     111 

Sdaa.  181)9 MAK    100>«  101 

ir.T JOeTAtad.-  l«t.  7a.  1906.J AJ    106  >«  lOf  >t 

lfalD«Oenl.-Mort.7a,  1898...JAJ  ;iI2     114 
£xtaa.bond8,6«.  ft..l000-.AAO}11u     113 

Oona.  78.1912 AA0S133     134 

Oona.4>ai.l913 AAO  {  97i«ll03 

LaadaAFanu'>rt-n.es,189e.J<U  [104     103 
Portl.AK..Cpn«.  M..aa,'M3.AAO,Sl01>t  103 


Bid. 


Ask. 


Kailkoad  Bokds. 


90 


100 


120 
120 


0.FAA1(10] 

9JUW  ... 


108 


Debantnre,  6s.  I0-20k.  1 

SfaTWi.APtKBnlz-lstes.1919 , 

Mai'taA  ll.Ua.- 1  iit.6s,c..l911  JAJ 

Oonsol.,  ««.,  1037 JAJ'  

Mara.U.AO  -  >s.  ltf2S(U.AW)AaO  {.....^ 

MeapiUkCharl.-lat.7s,191.->.ja:J    

SdiDOrt.,7s,ezteuded.l913.JAJ    

lateaaaoL7s,1915 JAJ    .... 

lat.eons..TaaD.I>en,7a,1913JAJ      90 

Oold.6s.1934 JAJ    

Sd  «*  1«9« MAN  } 

Met.W.eidaELl»fa.K.,l«42.FAA    

Max.  OaaL-OotiMl.  4s.  1911..  JAJ  «  4S>4 

lateoa.lne.  3s.  I»:<9 July       9 

Sd  eoD.  lae.  3t.  1939 Jaljr       5 

Kaxleaa  Rat.- lst.es,  1M7..JAO 

Sd  M.,8er.  A.lDc..6s.l»I7...lfAB 

Sd  M..  Bar.  B,  lor  .t>«.I917. .  ApHl 

)llak.Oia.-OoB«>l..  7t,  190S.IfAa 

OooaoL  6a.  1903 MAM 

6a.  1909 MAS 

6s,eoap..l931 MA« 

MorVa«a4s,  lOto JAJ 

Dat.  A  B.  C,  1st  -..  1'.  •-•« 

Brlitce 8s.  igou    ...  '■■20 

BatC.«B-Ist  Kiik-Sai^".*......- >    76 

Midd.  Ua.  AWat  >i»i>-14kta,t1»ll 
3d  fts.  (uar.  M.  Y.  H.  *  W7l896 


103 


I  •.3'. 
lOVI 

iVi" 


oC  Indians  Sa^...... 

Mil.  Laka  Sk.  A  W.  -eaTun.MAIi 


78 
}  96 

118 


.     .«>..sd,7s.iaaa.jAi>i  114^ 

.(;oaIBB.l*Maa9»4JAJ    

KaLA.AOr.B.-Lstiia,193«J«J    

Laaurt  Val.-lsl.  6a,  la96....JAXJ,  U3 
Om.  M..atarUB(.  6  «.,  1887. . .  J  AD  <  KKt 

M  Bort..  7s,  IWIO MAD    

Can.  M..  6s,(..l»33r>-ic JAi>    

Lak.V.B7.Ut  4>as.K..  Iw40,rf>c.cr,.'   

Lak.V.Tcr.— lst.C.Ku.«s.l94l.A.l< 

I  WaM  Car-A  West,  laic. 6«.'lbJ .v 

L.  Hiait— Baaawal Sa,1913..M.-..'. 

L  BoaCAPVA— lst.7s.1906.jAj  ,  na 

XJtUaK.A  >tani.-l.t,3<,l»S7.MA«|  

^ua<laiaad-lstM..7s.l8»8JiAl« . 

lat  aonsol.  As.  1931 tj-J    ..... 

Oaa.M.4a.  19J8 Jad   

Farrr-lsi.  4>ts,  K,  1933. ...MAS 
Sro.6k.Br.  lstcun.Aac-,t933.Vt-J 
a.  Y.AK7  U-ck,  isl  i(.»a.l9a7.4t  A6 

SdaH>rvlac.,  1M7 8 

■.TJl  Maa.  Baaek,  lat  7s.tr7  JAJ 
a.  T.  B.  A  M.  a.Ut  oon.  6a.  1936 
Bniok.AMoD..lst6s.l9ll.MAB 

is-  3<.1911 MAB 

S/..  •  f,  1U3<J JAO 

L.1  0:7Anii.Ist6a.l8n.MAS 

LafyJtrM  8tX-la(.6a.l936.AAO 
B.B.  *  B.  DtT..  lat.  6a,1831JAJ 

Sdmon.,  3^4.  c,  1936 

H.  1.  C.  A  C.  1st  ea,(..  1927.AAO  ( 
Oouaul.  3s,  1939 JAJ 

L>aUT.Altaabr.— ODos.lst,7s,lHWt> 

OMtllan  Br.,  7s,  1907 MAI!|  St.; 

O.  A  MobUa.  Ist  Its,  1930  JAJ    . 
do  3«,6*,  1W30....JAJ    10m 

■.B. Ay.isiO.,  1919 jAu;  ica 

Seal  uun-.tls,  1930 JAU;  110 

lO0'T.C.AL.ej.~l>l,7s,'97  ..JAJ  SICO 

Sd  Biort.,Ts.  1907 AAO  JllO 

«aa.A  0.,sU..  M.,7s.  X..1901JAII  <l  14 
M.ACUrksT..st-K,es,K.,l903  PAA  slOtt 
raaaaoola  I>lT.,lat,lia,l9ao..MA8 
M.  Umla  UtT..  1st,  6a.  1931  ..MAS 
it  2n..3s..l980.MAS 

Lab.  Braacli  F,it«nalan,1893AAO 
■aak.  A  Lxw.,  1st  7s,  1900.. .JAJ    ...... 

-i.Alla.Ala.,  8.  r.  6a,19O3MAM(110 

r  6s.  1934 MAX    

MANI     90 


10» 


loe 


46% 

11 

7 


N.Y.C.*  Hnd.Riv.-(Contln«ed.)— 

OOQT.AOaw.Iat  58.g.l»42...JAD  «US 

MoliawkAM.lst.4a,i;.l9»l.MilH 

R.  ir.Lhlo.ASt.L.— l8t,48,1937.AAO 

R.  i.  A  OreenWd L.-lat  H.  Ino.  6a 

2imortKage  lnaoae,68 

R.  i  AHarlem— 7s,aoap.,1900.MAR 
R.lf.  Lack. A  W.— 1st,  6a,  1931J4tJ 

ii  d,  5s.  ituar.,  1923 FAA 

Term.  A  ImpL  4s.  1923 HAN  }. 

Rew  York  Lake  Erie  A  Western— 

1st  ex.  7s.  1897 MAN 

Sd  mort.  ezteDded.5s,19l9.MA8 
Sd  M.  extended,  4>as,  1923.. MAS 
4tk  M.,  extended,  5s,  1930.  .AAO 
5tb  M.,  extended.  4a,  19S8.JAD 

1st  eons.  M.,  7s,  k.,1920 MAS 

1st  ooos.  tandooup..7s,1920  MAS 
Reorsanliafn  1st  Uen.  6b,  1908 
VoDif  Dock  eon.  v.,  6s,  1935  AAO 

New  2d  oona.es,  1969 JAP 

Ootlateral  Tr.  es.l923 MAN 

Funded  ooanon  3s,  1969 JAD 

QoldlooometMrads,  6s.  1977 
Clua  A  Erie  Ist  4-5s  (.  1932.MAN 

InoomeSs,  1983 

Dock  A  tiopt.  1st,  es.  1913. .JAJ 
R.  Y.  A  L.  Br'ch-  Ist.  5s,  193 1  .JAD 
R.  T.  K.  H.  A  B.lst  r.  4a,1903.JAr 
R.Y.ANorth'n  -1st  c.3s,1927.  AAO 

2d  cold  4S.  1927 

M.Y.On.A  W.-Oon.5s.K.,l»39.  JAD 
Bafandlnir,  1st,  >.,  4a.  1992  MAS 
R.  T.  A  MrKnc.— lst,7s,1805.jAj  SlOO 

1st  M.,  ea,  1905 JAJ  6:02 

Sd  m.,6a,  1902 PAA  S  94 

R.  Y.  Pa.  A  O.— Prior  Uen,  6a,  189A  cl05 

do  Ist7a.l903 s  19 

Sd  mort.  Inc.,  5s.  1910 <     2 

Sdmort.  Inc.,  3s.  1913 

9H 
i>9 


Bid. 


64 


I9>« 

87 

24 


100 


118 


90>a 


II6>a 
117>a 
106 


110 

ioi"" 


101\ 


64% 


S0>« 


25>a 


106 


aoyaar  gold,  aa.  1937 


lud 


116 
113 


ObBT.dalkSa,  1907.__..PAA 
Bxt.AlBip.af.c.3«.UM..PAA      98 
Hick.  DtT.,  1st.  3«.19U..... JAJ    114 
Askland  OiT.,  tat  Os,  IMS.. MAS    110 

Iaeamea.6a.  1911 MAR      95 

••.  P.B.  AOr.  rr'k.  lst,nar.,  as. 

MIL  A  Vo.-lst,  An.  1910....  J  AD 
1st.  ooaaol.  6s.  l»l3 JAb   lOtf 

Hlaa.  A  St.  U-lti.  7«.  1937. .JAD 
lat  M.,  Iowa  CIC)  .t  W.,  1909  JAD 
BoaUwaaV  Kxt.,  1  ti,7S|1910.  J  AD 
PaetSeKzt.,  1st.  es,Uttl..  AAO      90 
lap.  ABoBlp.  6s.  I93S., JAJ 

^rtnnV  APae.,  Int.  3a,  ISM.  JAJ  <  98 

I  no.it.Bta.  M.  A.\t.  -ltl,4a,ll)28    

looaoLta,  1938 JAI  r  94 

Mo.Kaa.Arr.-lsi.«.,  4a,1990JAD      71 

Sd.  C.  «a,  19W0 FAA      S4 

KaaaC.  A  Pae.    lat  4s.  c.  >AA    

DaL  AVaM  lst,(a..Sa,l]»40LMAN 

Mo.  Pa»^-5— ot.  6s,  1SS01..M—    

Sd  aortcM*.  7s.  ix06 MAN     ti 

TnatsoOvta.  UM7 MAS 

OoLlrast,  its,  IVM FAA 

Lazlnctva  DiT  .  3.  193a. ...FAA 
rM.or  HOL.lstax.  ii.4a,lM8.FAA 

S4  7S,  1891...... JAJ 

Tor'sTr.lDd.AW.faL»a.l»36MAS 
Oar.  Br..  1st .  6<.  k.  IS8S....AAO 
■t.ULM.aS.-Utrx.as.'VT.FAA      90 

Sd.  7s,  c.,  1897 MAR      »4 

Ark.  Br.  '.  irr.,  M..  7^  (..'SSJAD 
Cairo  Ark.  A  T.lst.tkc -'07Jai> 
Ckn.  eon.  ff  A  1.  *.,  8«,I931AAO 

MobllaAO.— ist.ir'iV.es.I9S7.JAU    1«M 
lat  CMSMtoaSa.  1937... 
G«n  nort..  4a,  mH 
BtL-A  Cairo— 4j.  Kuar.,  1931  JAJ 

Moac.  A  Kolaala,  lat  (M.  1909 . .  J  AJ 

MotrB'sLA-ATax  .lat;as,l»30JAJ 

Ut  nan.,  7s,  iui« aao 

MaMaAaMax-lat.  7s.  1914  MAN 

UDor.  boMda,  7s,  1900 JAJ 

aoMBal  ■Mirt.,7a,  1901 AAO 

0MMLBOrt..7a,  1916 JAD 

■artna  A  Lowell - 

6a,  1900 FAA'ilOl 

■asLCbaVAS.I.-lat,7s,19t3.JAJ ' 

Sdmort., 6s.  1901 JAJ 

OonaoUdated  gnhl  3a,  1988. .AAO 
N>w  Bavea  A  twriix-Ooa.8«,10I8 

6a,  1*00 FAA 

.Rev  Hatac  A  v.,  1  at  7a,lB»»..  JAJ 

OoaML«s.I909 AAO 

R.  JLJOiMltaa,  lat.  4s,  19e6..FAA 

if.  J.  AR-Y.-l"!.':".  1910.. .MAN 

New  LoadonMor.- tt,«s,t9IO.JAJ 

IB.  J. Sou.— 1st,  tia.l-^UOIat.glUAj 

R.  O.  A  Rortbeaat.    Prior  l.(M.  10 1 5 

R.T.A  Oan.-BM..0.i,K.,19O4.MAN 

R.T.C.A  H.a-l«t  ri..7a,1903.JAJ 

Oabaoture  !>».  l"**  1904... MAS 

do  3a,  14^  <  1904. ..MAS 

do  4a.  lt''0-190S...JAD 

D«b.  4s,  f.,  1W<J.%  est..  MAR 9«>« 

BtaiUagMiort..  6a,  CRISPS. ..JAJ  (116 


too 

183 

m" 

90 

iuv  ' 

104>f 


10V>* 

116 

103 

96" 
71% 
S6 


37 '.q-j 

MAS 


45 
80 


106 
110 


S6 


kS 


98 
71 


49 


129 


Bqnip.  Trust.,  5S.1908 MAM 

R.T.  PtalL  A  Ror.-lat,  1923  ..JAJ 

iBooma  6a,  1933 AAO 

R.  y..  Pror.  A  Boston  7s,  1A99.JAJ 
R.T.S.AW.-lst  rfifnd.  ,5s,  1937  JAJ 

lot's  I    Sdinort.,4>«a.  1937 FAA 

lis    I     Oea.  m,  5s.  c,  1940 FAA 

I      Mldl'dorM.J.-lst,6a.I910.AAO 

96      RorfJtSootX.— lsti(..6s,1941.MAN      90 
Re«i>'c  Dnteb.A  Oonn.— Inoa.1977 

125  Rorf.AWeat.-<l«a.,6a.l981.MANsl31 

126  HawBlTerlst6s,1933 A^kO 

'•S         lapr.  ABzteo.,6s.l984....FAA 

AdliMtnaal  7b.  1924 Q.-M.  <107 

BatUpuMat.  6a,  1908 JAI>i 

CUach  V.  !>.,  Ist  Sa.  19.^7....MAS  # 
Md.  A  W.  DIT.  1st  5s,  1941.. JAJ  • 

Debentuta  6s,  1905 ,...MAfl| 

BosD.AiM.lStc.gu.5s.1923.MASi 
■e.mda,Ta.,ext.5-«s 19u0 

do       SdM.,azt.n-6s....lB00 

do       Sd  M..  6a,  -SO-IOOOJAJ , 
Ta.ATMu.,4tk  H..8a,  1900JAJ 

do        enaoded  &a,1000JAJ 
100-raar  nort.  Sa,  1990 JAJ* 

do  Roe.  sbOTB  10,000.... 

Rortb.  Pae.  Ooaat  1st  6a MAR 

Rortk  Pano.-lst,7s,  1896....MAN 

Oaa.  mort.,  7s,  1903 JAJ 

Dabaatnra  8k,  1905 HAS 

■BWksaal.JB  g-lst  H.,8s,'99,M.kS 

Sdmort..  8a.  1899 MAS 

OooaoL  cold.  6s,  1982 JAJ 

«(«kara,OaL-ist.  6b.  1907. .JaJ 

0lV0L6a,198e AAO 

lanfeara  OeDt.-4>aB,  1925.. aao 

MgMCt.,6a,igoo AAO 

OMkaMrt.,6B.c.,eoap..  1900JAJ 
Man.  bda.,  6a,  1936,  aarlea A  JAJ 

do         sarteaB 

OHW.M.  6a.,1904 JAJ 

Oan.  man,  st«.  6s,  g.,  1904. .  .J  AJ 


101 

78% 
110 
103 

95 
110 

80 
3 

J** 
98 
100 


100 


«7 
97 
97 

97' 

75 

ioi' 

103 


}101 



103 

110>« 

110 

ioi" 

}I06 

ill" 
110 

IE 

ioi" 
ioi" 

» 

all4 

117 

101 

190 

95 

116 

iui't 

97 
119 


Ualon  BK.— lat,  ba,  and.  Cant.,'95 

Wonkata  Pae.— 0«B..6a.  1931.JAJ 

Oao.  land  <r.,Sd.  da.  1983.. .aaO 

Oaa.  land  gr.,  SiC  6a.  10S7...JAD 

Ooo.  U  O..  g.  6s,  19S'J JAD 

MTldond  aartpezt.6s.  1907 JAJ 
PoiiD'Oi«itllaUlT.,6ii7l919..MAS 

Mo.  DiT.  6s,  1919 MAN 

Jamaa  BlT.VBl.-lst,g..6s.'3«J  AJ 

BpokBoa  A  Pal.,Ist  &  1936.  MAN 

HaienaA  Bed  Mt.lst,es,l987MAS 

DoL  AMan.,  Itt,  6a,  1936... JAJ 

Dak.  Kzt.,lst,s.t.6B,1937.JAD 

iro.Paa.A  Mod.,  lat.Ss,  1938.MA8 

Ooeor  d'AL,lst,g.,  es,  1916.HA8 

d«  Oea.  1st  C.,  6s,  1938.. .AAO 

OkaLWaab'n.  Ist  g.6a.  1939.  MAS 

Ob.  ARo.  Pao.  eoD,  3g.l»40.AAO 

Honh.P.  Ter.  Vu.  -Isi,  6s.  '33.JAJ 

R.  W.  Ur.  Trunk  Isl.  Oa,  1910  .JAJ 

N.  W.  Nor.  Car.  lat  ««,  1938. .AAU 

Rorw'ta  AWor.-Ut  H..6s.-97..MA8 

Ocd.  A  L.Cbam.-O0DS.0s,lU20.  AAO 

Inoome,  6s.  1930 

Oblo  L  A  W.— 1st  pfd,5s,l938..l^ 

Ind.  Bl.  A  W.— 1st,  pr.,  7s.  1900.. 

O.  A  HISB.-OODS.,  a.r„  7s,18»S.JAJ 

Oons.  mon.,  7a,  1898 JAJ 

Sdoonaol.  mort.,7a,  1911. ..AAO 
lst.Spnn»f.  1>IT.,  7b,  1905..  man 

1st  gen.,  5a,  1932 JAD 

Oblo  BlTer  KU.— lat.  .^s,  193U.JdEO 

Oen.  golit,  &s,  19J7 AAO 

ObloBoiilbem— lalOa,  1931. ..JAD 

Uen.  M.  4a,  lU'Jl MAN 

Oblo  Valley-  0«d.  M.,5  k,,1U<«8  J  AJ 

Old  Oolour— es,  1897 FAA 

6a,  1895 JAD 

7s,  1894 MA8 

4i«s,  1904 AAO 

jtss,  1807 JAD 


<>a 
101«% 
97 

ISS** 

106 
101  >i 
109 


87 
83 


U4 

¥o" 


116 

Ills 

106 

97>a  103 

100** 


108 


100 

"«i* 

39  >i 


100  its 
8S 
75 
30 


87 


42 

ibo* 


1104 

I   99 


103 


90 


35 


80 
5» 


76 


101 
99  >• 
30 


103 
115 


102 

100 

99 

102 


9» 


104 
101 
101 
103 
100 


•m«ti 


t  Pur«ba««caia9tars 


latwwt,      •  la  Loadoa.     |  Oovpoa  oO.    t  la  AaMtanHw,      t  !■>  Frankfort,  aermaay.   A 
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GENERAL    QUOTATIONS    OF    3TO0K3    AND    BONDS— OoNTmaBD. 

For   Bxplmaatlon*  tMe  Motes  at  Haa4    of  Plrat  Pace  of  itaotatlons. 


Bid. 


i  OR 
108 


lis 

98 


elOl 

e  95 


115 
113>« 


ell3 
«103 


103 


10B>a 


R^iLBOAD  Boava. 

Old  Colon;- (CoDtloued.) 

«1, 1938 JAJ 

B.  C.  F.  A  N.  B.,  6b.  1910  ..JAJ 

v.  Bedford  BR.,  7a,  1894  ..JAJ 

"     4  8t.L.-l»t.4ii.  l9:i7..J4J 

,.  Belt— l»tM..8».  1907.. J4J 

„.4C»1.— I«t6«.  1927 JA.I 

. j«,  R'y  A  Nav.— let  <»e,  1909.J*J 

CoD-JTRc  192."* ....J4D 

Collateral  trust !  8.  1919...  MAS 

Oiw.*Koiu«f-l8t  M.,  7»,  1915.M4N 
9d.  g.  ^ll.  iiukr.,  1915 KAA 

Oz.ACIark.— l«t,  p.A  l.gu.  6s.Mik.N 
IstlntereRt  (tiiBr.. ««  1937. .M*K 

ranaiua— HttTl'ii  M..  7b.  g.  '97.A40 
BnbBldy  boudt.  68,  191t....M«II 

renn.  RR.— Ueu.  M .  68,  c,  1910.  J  AJ 
CoDB.  M.,68,op..'0,'>.J.15AD.  l.'i 

Oonsol.  6a,op.,1919 MAS 

Oohb.  4,  g.  1P43 MAN 

OoUateiai  iru8t,  4>«8, 1913. .JAli 

Equip.  Tr.  is,  series  A Q— F 

Penn.  Co.,  6e,  coup.,  1907. .Q.— J 
Penn.  Co.  Ist  M.,4's8,1921,..JAJ 

reiin.*N.Y.Can.-l8t.7B,'96.JAD 

litmort.,78,  1906 JAD 

*  RK.  oousol.  48. 1939 AAO 

PeUD.  *  N.  W.-68,  1930 JAJ 

reo.  Deo.  A  Et.— 1st,  68, 1920. JAJ 

Sdmortgage,  Sb,  1926 MAN 

BransTUle  Dlv.,lst  68.1920.MAa 

rtoA  Peklu  Ur .  -lBt,68,1921.q-F 
Sdmort..4>«B,  1921 MAN 

Fcrklomen— l8t  Ber.  &8, 1918  Q-J 
Sd  series  As,  1918 a— J 

ratenburg  -Class  A,  5s,  1926.JAJ 
Class  B,  68,  1926 AAO 

niUa.A  E.-Oen.Knar.,6s,g.,'20.JAJ 

General  5b,  1920 AAO 

General  48, 1920 AAO 

Bnnb.  A  Erie— let,  78, 1897..  AAO 

rhU.A  Reaillng— 1st,  6a,  1910. .JAJ 

2d,  78,1893 AAO 

CoDBOl.M.,7B,1911,reg.Aop.JAL> 

OonBOl.  mort.,  68, 1911 JAli 

ImproTemeut  murt.,6B,  '97. AAO 
Cons.  5a,  Ut  serie8,1922....MAN 

Deferred  income  6s 

9tm  gen.  mort.,  4b,  1958 JAJ 

lit  pref.  Inc.,  58,  gold,  1958.. ..F 
tdpref.  Inc.,  5a,  gold,  1958... .F 
Sdpref.  Inc.,  5a,  gold,  1958. ...F 
8d  pref.,  Inc.,  &a,  convertible... F 
Term.  Ss.  gold,  guar.,  1941. Q.—F 

PbU.  Kead.  A  N.  E.— 4b,  1942 

Incon  es,  ClaSH  A 1952 

Incomes,  Class  B 1952 

mi.W.  A  Bait.— lteb.4B,  1U17AA0 

es,  1900 AAO 

Ss.  1910 JAD 

Trust  certs.  4a,  1921 JAJ 

ned.  A  Cumb.— lat.aa,  1911. FAA 

nt.C.C.A8t.L.oon.4>«8A,1940AAO 
Cona.  4'i8,  eerits  B,  1942. ..AAO 

Flttao.i:.  A  bt.l,.— iBi,  78. 1900.FAA 

Fltteb.U.ATol.- Isi,  68, 1922.AAO  ell4 

n«Bb.ACon'U8v.— l8tM.7a,'98.J.U    1C5 
Sterling  ooob.  M.  6B,g.,guar.J<ScJ  el27 

Pltteb.Ft.W.  A  C.-lst,7»,1912  Var' 


112 


101 

123 

ell9 


60 

22\ 

14 

12>s 

12>* 


100 
109 
100 

5S 


99 
75 


106 

99 

125 

118 


115 
105 


104\ 
104 


55 
96 


103 
108 


100 


126 
121 


106 
103 


2d  mort.,  7b,  1912 Var 

8dmurt.,7B,1912 AAO 

gtteb.  June,  lat  68, 1922 JAJ 
ttab.  A  Lake  E.— 2d,5B,1928  AAO 
tteb.  McK.A  Y.— lst,6s,l932.JAJ 

2d  6b,  1934 JAJ 

rttta.Pam.Al''.— lBt,g.,5s,19l6JAJ 
PlttB.Bhen.A  L.  E.lst  5a.l940.  AAO 
Tlttsb.  «  We»i.— iHi,  48.  1917. JAJ 

Mortgage  6,1891-1941 MAN 

KtU.  11.  oi  Anh.-  1»1,Sb,iII'.J7.A1AN 

Aab tabula  A  PitlB.— 1  at  Bb.  1908. 
Portl'nd&ogb'g- lBt6s,g.,1900JAJ 
Port  Royal  A  Aug.- Ist.Bs,  '99.  JAJ 

Income  mort.,  68, 1899 JAJ 

Port*.ut.K.  AU.  u.— 4lsi.,  1937.JA.D 
Potomac  Val.l8tgu.58,g.,1941.JAJ 
Pre*.  AArlz.C— iBtg.UB,<916.Ji]iJ 

2d  Inc.  bs,  1916 .....JAJ 

Prov.A  Worces.— lBt«B,1897.AAO 
Balelgb  A  Uasion- 88, 1898... JAJ 
BeiLAfi'toga—lBi  78,1921  cau,MAN 
BlolLADau.— ben.m^Oa,  1915JAJ 

Debenture,  ba,  1927 AAO 

Con.  g.  t>»,  193>  .trust  ceris. AAO 

Vquip.  M.  8.  f.  5r.,  19u9 MA8 

Wash.  O.  A  W  Lst  gu.4s,'24.FAA 

JUOb.  A  1-eiersb.,  o8,  19la MAN 

Sloli,  York  R.  a  Cbea.,  lat  8s,  1894 

Sdmun.,  68,  1900 MAN 

BlobAWeat  Pi.Ter.,  (Is,  tr.rec.  FAA 

Oun.c'ol.tiUMt,  l8t,  Ss,  tr.rec. MAS 
JBU> (iraiide  West.,  l Bt « b, 1 939  JAJ 
Bio  Or'de  J  uiic.  iBt  gu.58,1939.  J«D 
BlO  Or.  Soutb.- lar,  5s,  194U.JAJ 

Sue  A  C'airullu— lat,  bs,  g.,  1916 
me  W.AU.— Cou.,ex.b»,'22.AAO 
tianu— lat  M.,  6b,  1902. ...MAN 

Bqulpment,  2d  58.  lo98 FAA 

■Uo.AUr.  lai'd— l8l,guar.6B,1925. 

SdIDort.,lnuome8,  5a,  1925 

Xan.  C.  A  Om.  iBt  5b,  1927. .JAJ 
Bt,L.Ail.  AX.U.  iBt  M.,78,  '94. Var 

Sd  mort.,  prer.,  78, 1894 Var 

id  income,  78, 1894 MAN 

IMT.  boudb,  ls94 

£«llnT.Ab.Ill.,lal,S.F.8a.'96.AA<) 

beUrv.A  Car.,  lst  68,  1923.. JAD 

on  81  1  .A  Pad.,  iHt,  g.,  58,  19 1 7 . . 

St.  L  feouib.,  iBl,  48,  1931..MA8 

db     2a,  iucome.'s,  1931  ..Mas 

Cub.  A bbaw.,  l8l  g.ls,  1 932 .  MAS 

iUL.  Bo.  "A.  lst, g..  48, 1989... MAN 

.      "-'."     '"•  i"wi.-        lArJ 


125 


82 


(100 


95 
108 
105 


99 

93>I 


117 

10.5% 

129 


BAnjtOAD  BOHD* 


Bid. 


100 

100 

100 
ellO 


100 


52 


♦ 

tllO 
104 
100 
100 
100 
95 
1<5 
110 


103 


110 


100 
102 
100 


35 


87  ■* 


}- 


125 
102 


110 
luO 


4U 
16>s 


(li<4 
95 


99 
95 


106 


100 

75 
50 
75 
51 
14 


108 
92  >s 


105 
114 
135 
103 

8.> 
65 


9»*s 

to 

18 
62 
S'2H 
bO 


104 
104  If 

07 

70 

70'" 


98 


110 


52 

17 


3t.UA8.P.— 2d68,  01.A.1906.HAN 

2d  M..  68,  olaaa  B,  1906 HAN 

2d  M.,  t^B,  olasa  0, 1906. ...MAN 
lat  m.  Mo.  A  W.  68.  1019  ...FAA 

Eqaipment78. 1895 JAD 

General  mort..  68, 1931 JAJ 

General  mort.,58.  1931 JAJ 

lat  truet,  g..  58,  1987 AAO 

Cou.  gu.  48,  g.,  19  10 AAO 

Kan.C.  A8w..l8t,68.if.,191R..JAJ 
FcS.A  V.B.Brt.,lsl.68,1910.  AAO 
8t.L,.K.A8o.W.  -iBt  6a,  1916MA8 
Kanaaa  Mid.— Ist.  4b,  1937. JAU 
Bt.  Louis  Salem  A  ArkansaB-Ss 

8t.  L.  W.  A  W.,  6b,  1919 MAS 

St.  U  V.  A  T.  H.-lst  M.,  7s,  '07.JAJ 

2d  mort.,  7s,  1898 MAN 

Sd,  7a,  guar.,  1808 MAN 

It  P.  ADoluth- lst,  6e,1931.FAA 

2d  mort.,  5a,  1917 AAO 

Bt.P.MInn.A  Man.— 1st  7s,1909  JAJ 

2<1  «a,  1909 AAO 

Uak.  Ext..  6a.  1910 MAN 

Ut  oonKol.  6a,  1933 JAJ 

lat  oousol., reduced  to4<«B  ..JAJ 
Moutana  Ett..  lst.  48,  1!)37.JAI> 
Pao.  Ext.,  1st  4s,  i,  1940.. ..JAJ 
MIno's  U'n,  lot,  6b,  1922  ....JaiJ 
Montana  Cent.— iBt.  6b,1937JAJ 

lat,  guar.,  g,  5s,  1937 JAJ    .... 

Eai<t'n,M1nn..lst,K.,58,l90-<.A&O    

Willm  AS'xF.iBt,SB,g.,l933.JAD  «108 
8t.P.ANo.P»c.-Gen.bo.l9ij.FAA 
ianAut.A  \.Pai>s..lst  Ha,1916.JAJ 

lat,  g  ,  guar.,  4a,  1943 JAJ 

SauF.AN.P.-  i8t,S8,g.,19l9...JAJ 
Sandusky  .vlauBf. AN.— lat,  7s,19i.>9 
Sav.Am.  AMju.con.,6,g.,1919.J*J 
i»v.  Fl.  A  W.— l8t,  (ia,  1934. .AAO 
At.  A  Gulf,  con.  78, 1897  ....JAj 
8o.  Ga.  A  Fla  — lat,  7b,  1899.M AN 

2d,  78,1899 MAN 

8clot.V.AN.E.-lst,g.,48,1989.MAN 
Seaboard  A  Roan.-  6b,  19 16..  FA  A 

58.  coup.,  1926 JAJ 

8eal.L.8.A  E.— l8t,gola,6a,'31.FAA 
mum.  Siiu. A  Lew.— Int,  5a,'12  MAN 
Sbam.  V.  A  Potts.— 78,  cou.  1901 J  AJ 
So.  Cen.  (N.Y.)— Consol.  mort.,  38.. 
So.  Carolina— lat  M.,68,1020.. AAO 

2a  mort.,  Os,  1931 JAJ 

Income  6s.  1931 

8 ).  PacAriz.— lal,6s,1900-10.J&J 
8o  Pac.Cal.-l8t,6B,g.,1005-12AAO 

l8t  con.  g,  5b,  1938 AAO 

Au9t.jt.Vorw.-lst,58.g.l941JAJ 

8o.  Pac.  Branch— 68,  1937 Aa-.u 

So.  Pac.  Coast— lst  gu..  g.,  48,  1937 
■ill.  Pac.  N.  M.— lat,  68, 1911  .JAJ 
Spok.FallsAN.- l8t68,g.,1939.J&J  § 
State  li.  ASul.- Isttis,  1899.. .JfiJ 
Stat.  iBl.  R.  Tr.— lBt6B,K..1913.A*0 
2d  mort.  guar.  58,  g.,  1926... JAJ 
Sunb.Haz.  AW-B.— iBi  .5b,1928MAN 

2d  mort.,  68,  1938,  reg MAN 

Sunb.  A  Lewistown,  1  B.  1896. .JAJ 
Susp.  B.  <s  Erie  Juno.  -Isl  la,  19U0 
Syr.Blng.AN.Y.— ounB0l.7a,'0bAAO 
Syrai'UseSi.K'y.- li>t.5K,1923.J,vJ 
'rer.RR.A.Sl.L.l8t,g.4'i  .19  .9,  AAO  I 
Ter.H  dilnil.— C.in..lI.,.iB,l»2o.J.vj| 
Ter.HA  -.— lat,.S8,gu..K.19J2.  >IA8  .. 
Terre  U.  A  Lug'pt.— lBl,|^u.,t>B,JoI.J|(.- 
l8t  aud  ^d,  6B,  1913 JaJ  i.. 

Tex.  Cent.-lat,8k.fd.,7e,1909MAN 

lat  mort.,  78, 1911 MAN 

FaxaaANew  Urleaiis- lat,7a.FAA 

8ablne  Dlv.,  Isl,  6a,  1912... MAS 

Tax.  A  P.  -Eaat.D.lat68.1905.MAS 

lat  gold,  68,  zi.00 JAD 

2d  gold  Inc.,  -^8,  '.iOOO Mch 

Tbird  Avenue  lst  58,  19 JV.  ...JAJ, 
rol.  A.  A.A  Cad.— lst,68,1917.  aAo 
Fol.  A.  A.«Gi-.T.— I81,68,1921.JAJ| 
Tol.  A.  A.  A  Lake  Micb.-  lat  6a  ...' 
Tol.  A.  A.AM.P.— l»t,Gs,1916.MAS 
ro..A.Ar.AN..VI.— 181.6>.,1924.MAN 

Istooiiaul.  58,  g.  1940 JAJ 

Tol.  AObloOeut.— lst,  5a,  gu.l93^ 
TeL  A  O.  C.  £zt.-lBt,  58.  g.,  1938. 

Do    do     guar 

Marietta  Mln.,  let,  6s,  g.,  1915.. 
Tol.PeorlaiSW.- l8l,48,l»l7....JAJ 
Tol.  Sl.L.AK.C.,lBt,U8,1916...JAD 
Tr.,y  A  BoBlou  lat  7b,  1924. ..JaJ  i 

Ulaier  A  Dei.  con.,  5,  1928 JAU 

Uoited  Co'8N.J— Uen.b8,1901.Ma!S 

do         gen.  48,  1923 FAA 

do         gen.  48,  1929 .14^8 

sterllngdo        68,1894 MAS 

do  68,1901 MAS 

Onion  Paclflc— lBt,6B,g,  1896.JAJ 

1st,  6b,  1897 JAJ 

lst,  be,  lo98 JAJ 

lat,  6b,  1899 JAJ 

8mk.  F.,  88, 1893 MAS 

Oui.  Bridge,  Bterl.  8a, g.,'06.AAO  alio 

Collateral  trust,  6a,  1908 JAJ 

Collateral  trust,  5b  ,1907 JAD 

Collateral  trust  4>sa,1918..MisN 
Gold  CB  col.  t'st  notes,  1894.FAA 

Equipment  Iruatbs AAO 

Kaus.  fau.,  lai,  6a,  1896 FAA 

do    IstM.,  6a,  1896 JAD 

do     Den.  Ext.,  68,1899.MaN 

do    lat  cous.M., 68,1919  MAN 

Oen.Br.U.P— A.AP.  f.tts.'Od  MAN 

Fund,  coupon  78, 1895  ...MAN 

4  tob.Ool.  A  P.,  l8t,68, 1905Q.— F 

At.J.Oo.A  W., l8t,6B, 1905.(2,— F 

U.P.  Liu.  A  C.  l8i,g.,5s'18AAO 

Oregon  SUi^rt-L.  A  U.  N.  Ooneol. . 

C'i'IhI.  ini«t  ."is.  1919    ..  MAS 


Ask. 


101 
120 


53 


109 

98 1« 

83 

88 


99 
100 

108 


65 
6i) 


102 
105 


05 


IfO 
lOi 

59 

14 

104  >s 


100 

90 
92  >s 

'W 

49 


101 


67 


102 
60 


Railboao  and  Hiscel.  Bokds. 


02'9 
105 
96 


96 


99% 

loo 


108 


lOoi* 
100 


HI* 
li6 
0 


60 
75 
50 
30 


05 
93 
80 


5o 


Bid. 


101 
10; 
lul>s 
lols 


lOm 

102 

10^ 


t  90 


109 


99% 
116 


80 


90 


59 
60 


56 
54 


Oregon  Sbort-L.,  6a.  1922  ..  FAA 

Utah  South.-  Oen.,7B.1909.  J^tJ 

do  Ext,l8t.7B,l»09JAJ 

Utah  A  Nor.- lst  M.78,1008.JAJ 

Gold  Sa.  1926 JAI 

U.P  Den.AOnlf  coD.,5.g  ,1939.JAD 
U  A  Bl.  K.— Con.  48,  g.  1922. .JAJ 
UtioaClln.ABIng.l8t.5.1939...JAJ 
VaUey  of  Ohio— Con.  68,  1921. MAS 
Ver.  A  MasB.— Guar.  5s,  1903  MAN 
Vs.  Mirtl'rt.— lat8er.,6B,  1906. MAS 

2d8erle8,6B,  1911 MAS 

SdserieB,  6b,  1916 HA: 

4th  sertes,  3-4-.58,  1921 MAS 

5th  flerieB,  58. 1926 MA.« 

General  .5s,  1936. MAN 

do        guaranteed,  Btaniped 

Waha«h-l8t  gold  58.  1939.  .MAN 

2d  gold  58, 1939 FAA 

Deb.  mort..8erie8  A,  1939 JAJ 

Deb.  luort.,  BP' ies  B.  1939...  JAJ 

Det.  AChlo.  Ext..l8t,g..l941.JAJ 

8t.L.K.C.  AN.  (r.est.A  R.),78.Mdii- 

do    St.  Cha'B  Bridge  6b,  19<»' 

do    No.  Mo.,  lst,  1895...JA,1 

W.  Jersey  A  At.  'at  M.,68l910MAt> 

West  Jersey -lat,  6a,  1896 JAJ 

lat  M.,78,  1899 AAO 

West  Shore— Guar.  4s.  2361... JAJ 
WestVa  C.APittB.— lat,6a,1911JAJ 
West.  Va.A"ltt8.—l8t.58,1990.  AAO 
Weat.N.Y.APenn— lat..5a,1937JAJ 
2d  m.,  38  g.-5e  so.  1927. ...AAO 
Warren  A  Frank.,  l8t,7s,'96  FAA 
W'n  No.Car-Con.6s,guar.l914.JA.! 
W.Penn.— Pitta.Br.,  let  6a,'96.JAJ 

Gold  48.  1928 JAU 

WheellngA  L.  Erie— Ist.Ss,... 1926 

Wheel.  Div.,  lat,  58,1928 JAJ 

Extens.  aud  Imp.  58,  1930.. FAA 

Conaol.  4s,  1992 JAJ 

WlUn.  Col.  A  Aug.,  68,  1910  ..JAD 
WUm.  A  Weldon— 7b,  g.,  1896.. J  aJ 

58,  1935 JAJ 

WlnonaAS.  W.— lat,6§.g.,  1 92«.  AAO 
Wisoou.  Cent.Co.— lat,58l937.JAJ 

Incomes,  non-cum.,  68,  1937 

Wore.  Nash.  A  R.— 58,  1895...  Var. 
Nash.  A  Rocb..gaar..o8.'94.AAO 
.Ttl.«iCliL,I>.\nliUCJN  BI>\I>S. 
Amer.  Bell  Teleph'e  78, 1898. FAA 
Am.  Cot.  O  1— M.  g.  8a,  1990. .Q  -  F 
Amer.  Sieamshlp— 6b,  1896. ..aAOI 
R.  A  S.Cai  Co.— 1st.  g.  68, 19t2  J.vJ 
BoBtouA  Moutana— 7f,  1997.MA.'i| 
Boat.  Un.  Gas— 58, 1939.  r.rec.JAJ 
CauabaC'l  Mm.— I8tg.  78,1907.  JcSsJ 
Ches.ADel.Can.- I8t58,l916  JAJ 
Chic.  Gas  L.  A C— g.  OB,  1937.. J&J 

Chio.  June.  col.  g.  5s,  1916 )Ai 

Colurado  Coal  A  I— 6s.  1900. .  .FA  A 
Col.  C.  A  I.DrVBl.gu.5»,g.,1909.JAJ 
Cul.AUoi'K.C'lAru— g.b8,1917.  J  A ' 
Uomsfk  Tun.— 1st  la.  4s,i919.MAN 
CouBol.  (ja».  Ball.— 68, 1910.  .JAJ 

CoiiBol.  58, 1939 JAJ 

Oonsolld.  Coal— Conv,  6a,1897.JAJ 
Cuurum.Uao. Chic— lat,  g.  Ss.l  <« 
UenT.City  Water  Co.  6f,g.'lo.MAN 
LfenverCou  Gas  iBt6x,  g  ..  1911 
Do.r  G.ia.- oou,Iat,g.o8.l918  F.«A 
Eaai  Kiver  G  ,8— iBt.g.Ss,  1942.JAJ 
E'llBtmElei',  111.  Cit.-  ibl.  .So. .  .19  .0 
Eq.G'f  AF..Cbio— latg.tjB,  1905.  JAJ 
^euerai  Eiec.  con.  oa,  1922.. .JAD 
Gr'dK.Cl.AC— iatg.6^.1919  AA'J 
Hecker-JuueWeweri  Mul'g  1st.  ti«. 
Hcudesuu  Bridge — Us,  1931..  MAS 
Hobiikeu  L.  A  Imp.  ."is,  1910.. MAN 
Iillu's  Steei  Co  — Ueb.  5b.  19iO.JAJ 
lu'.lau  polls  Gaa  lot  bH,  L.^20.MA.> 
Iron  Stetmuoat  O0.-68.  1901.JAJ 
LaobdeGas,  St.L.— 5a,  1919..  Q—F 
LohlghC.ANav.- M.4»«8,1914.(J-J 

RR.  ba,  1897.  y— F 

Convert.  tja,1894 MAS 

Mort.  68,  ls97 16  JAU 

CouBtil.  mort.  78, 1911 J.AD 

Geu.  mort.  4'»8,  1924. Q— P 

Mich.  Pen.Car— I8t6a.g.,1942.  MAS 
Mui.  LTU.T0I.— SK«.ta.08,l  911.  MAN 
Nai.Si'rcbM..Co.-iat,i!.08,'20  MAN 
New  Eng.  Telephone,  ba,  19li7.  AAO 
New  Ur  leans  Pac — 1-aiid  grauis. 
Northw'u  I'elegi  aph— 78,1904  JAJ 
Oregon  Imp.  Co  —1st  6a,  1910.J  AD 

C0U8..I.  5a,  1939 AAO 

Penn.  Caual— oa,  19,0 JjiJ 

Pouu.  Steel— lst  "is,  1917 MAN 

People'aG.AC.Ch-l8l,6,g.'04.MA.V 

2(1  do       1904  JAD 

Peoria  Water  Co.  6s,  g.,  1919..Ma.<< 
Pleas.  V«L  Coall8l6Bg.194o.MAN 
Pru<  tor  A  Gamble  lst  us.  1940 
St.L  BdgeATuu.- lai78,1928.AAO 
Security  Cor.  I  tg.  68,1911  MAX 
S|i.  V  ai.  Wr.  Waa.— lat,  64, 190u.MA8 
eauU.y  i>re  k  Coal— la  ,  g.,  6s 
Teun.U.  I..BR  -T.dv.l8t6a,'17AAO 

Bir.  div.  I8toou.68,  l9l( JAJ 

U  S.L'thCo  a.f.dnb  6ag.l9  I5.MA.S 
v»'u  lJu.-DBb  78,  I8>d-1900..'V1A.'< 

Debeu.  7b.  1884-1900  UAN 

CoLlat.  Irusi  cur.  5-,  1934 JAJ 

Wh  L.E.,«  P  Coal  lst  g.58,19  lO.J.vJ 
Wooant'jli  Irou— istg.bo,  191t>.jAj 
S'1'WCfk.s— ttAlAittUAU.  Pur. 
ua.  vJt.  Souiu.— A.,  6b,  piei.,.£10 

B,  oommou.... .....jftio 

Ala.  N.  O. .%  Pac,  Ac,  A,  prel.AlO 
do  de  B.  aef..«10 

Alubauia  A  Vtcksburg 

Aiuany  A  ouaqueu.,  Uuar.,  '7.  ..100 


78 


H03 


05 
64  >t 


20 


90 
100 


94  >« 


alio 

I     94 


80 

84" 


41 


106 
111 


96 

80 

82 

961s 

68 


26 

97 

103 

94 


96  <« 
103% 
112 

07 


elOO 


elOO 
95 


108 
106 


98 
98 

^106 
104 
103 


87% 

64 

95 


72 
5  93>» 


94 


8e>4 

96 


103 


60 
72 


103>S 

103 
106 


5100 

20 

100 


104 

82 
103 
102 


111 


106 
48 
65  >« 
17% 

100 

100 

107 
106 


83 
64>« 
101 
80 
78 
04 


OS 
12 

108 
98 

76"' 

06" 


07% 
73" 


104 


70 


101 


OS's 
el28 


06 


94 


:     7 
I      1>9 

iio" 


00 
100^ 

27 

ed'" 

38 
102% 
'W 


1031a 
132 


70 


06 
70 


8 
2>a 

1 

160"' 
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(iKNBRAL.    gUOTATIOMS    OF    STOOK3    A.SD    B0ND3— CoNTiNDBr. 
Por   Bzrikaatloaa  •••  No(«a  M  Bea«  sf  Wtwmt  Pace  of  Qnatatloa*. 


•AUaOAO  BraoBB. 


130 
199 
I'O 
140 
13S 


4tek.Top.AB.rk.lbO 
4U.*CluU'.AtrL..100 
▲ttaota  A  W.P....100 
AtlaBtleA  rae—lOO 
AO|r.A  BsT.ftMMd  .100 
Ba&aora  A  Ohio. .  1 00 
do    l«prat..e..lor 

«•    Sd.Ft«t 100 

B.  *  0. 8.  ir.— 

Pntened. 100 

Beech  Oeek.  fiur.  M 
BeUeT'e*8.in..pt.l<>0 
Bonon  a  AltaDT..100 
Boatoo  A  Lowell. .100 
Boston*  Maine...  100 
Boa.*  Maine  preMOO 
Boa.*ll.TJL.-L.p(.100 

BoatoaAProT 100 

Boa.  B.  Beach  *  L.lOO 
BraaUjm  Btov^'d.  lOO 

BaCBoehUkP luO 

do  Pn-t  iw 
B.C  &*Iionh..lOO 
OaUtornla  Pndle.lOi' 
lAAtlaaticSO 
do  P(.6o 

than  100 

GhiadtaaPaolae.  100 

OLtawlaaa Hi 

do         l»t   yt..Mi 

do        S4  prat.  SO 

OadarP.A  Minn...  IOC 

Omv  or  ueonoa.. .  100 

OMt»lMaM lou 

itu  pref.  luv 

OaaLol  N.J loii 

OaatralUhlo 50|f.. 

PTel...5««.. 


87 


1% 


120 


MO 


SO 


15 
88 
88 
8 
75 
<7 

iii" 


l»«>t 

17  1 
Ul 
140 


849 

lis 

80 

to' 


OMim  Paetfla....lOu 
Obar.  (XiL  *  Aiu. . luO 
Ghaa.  *  U.-VoU  Tr.  ler 
Oataaso*  AiMn..luu, 

4o  pnf.luu, 

Gkla.  Bar.  *  Uulit.  I  u>  ! 
Okla.AEaat.[U...loo 

do  pnt.iuu 

ChM.  O.W..4P  c.  Deb 

5pet  ceulp  ef.  A 
OkK-MU.*  dt.  r.lOii 

do  prer. .  IVO 

Okia.  aBonuv'n.  luv 

da  prat.,  7.1UU 
OUe.  *  Bor.  Pae  lOO! 
QaM>.Kl.  «PiM>..luu 
O.M.r.M.au..eMi<luu 

do  prer.luu 
OMa. «  Waat  MJeb.  lUU 
UB.BaB.*  Uajr.lOi/ 
aMJIX>.AT.Pae.luo 
aa.aaad.AC.pl.  5u 

OiaelB.  a  Bprtag 

OtoTsl.  Ak.  a  (oi.lOo  t 
Oleve.  Ciuil.  A»<>    loui 

do  prat.luu 

otev.  c.  a  *  at.  i^iwA 

do  praf.lw 

a.APm.idaar.,7.  5ii 

OaL*eraan.,pinM.10o 


17 


18% 


14^1 
18i 


5l 

8t 


51H 

lOVt 

181 


kO>« 
t 
»>% 

81 


OaLH.VaL4 


I.IOU 


140 

■V4«B 

55 

170 

140 

IBO 
l&O 


I 


75 
low 

i'o»'>a 

» 

4 
l» 


OoL*  Zea.,«ii..aH  W 
Ooa.  a  Moomal— 
Ca.I(B.C.A3l.pt.l<Mi 
Claaa  IV.  iCuoolOi.' 
Ooa.ai'unA.xu.,!  luu 
Oeaa.  a  Paaauoip .  1  uu  X 1 1 V 
Oaaaaetleat  KlTerluu;  214 
Ooaa.ot  VL,  peer  luO     43 

OuiaatBlTar l\At 

Oar.  a  MMa.,  gu..  5v 

do    p(.,ra.,8.5«> 

OaL  a  Boasd  Bi^luv 

Oalaw  aA  a  U  a<l . .  1  uo 

OaL  Lack,  a  Weak  »u 

Oaav.  a  Bio  Or.. . .  luu 

do         pc«(.10u 

Oaa  M.  a  ft.  lyf  luw 

do  pcvi.lov 

Oat.  Bar  Clt7  a  a.iuu 

IkM.HiIla.aB.  W.luu 

0«L  Laa.  a  Morth.luu 

4a  pnu.lvu 

OalBthS.BaAU.luu 

do  prsl.luo 

B.  Taaa.  Ta.  a«>».luu 

do    latpiM.luv 

da   Sdmt.luul 

I  Paaaarlvaaia.AO  • 

■IB  IB  B.  U..  10^, 

to*  W^v^.  5«. 

«•      rtmL.....»0 

~t*T.H..5u 

IbO 

—       --Jl.._iUU 
Mat  *  Pat*  Mar«.  1  uv 
_        da       fnt..lu*t 
-V.T.Oia 
latMBlaBaa.tM 


18 


76>B 


Sw 

00 
•  t% 

111 


BAiutoAD  Stocks. 


UmUI 


Bid. 


90 


HiaOBL.  Btockb. 


IS 

67>a 

112Vt 

•  3\H\ 

13B^  160>t 


UAH 

730 
110 


MS 

67«« 

ua 

29 

»* 

I02 

24 

8« 

V5 

189 

10 

iO 

54 

67 

tH 

7 
82 


ISO 

1*.4 

148 
1»2 
>75 
121 
<1S 

45 

19 

17H 
101 S 

iVo" 

IVH 
80% 

w 

80 


h7 


AB'huOi.lOW 
tteAUd.luv 

^■4*1*.  By.  prat 
B.«.*Bt.P.V.luu 
t_      da      n«f...luv 
tb*tr«*OI.  Waal.lOv 
>  ATas.OMt.  lUU 


SBg.  *  Br.TMt.Su  ( 
«•         Pn2.s«. 


17<i 


5>i 
U 

H 
8 
•( 


85 

18 

72 


40 


100 
5 


10 
80 

7«» 
la 

•B' 
IS 

H 

ii' 


8 

10 

90 

So 

"9% 

l6i» 

l^«» 

i<l 

8-% 

2l»« 

11 

13 

90 
14 

7;t<. 
IS 
41 
llH 


4 

ISO 

4 
107 

• 


88 

48 
90 
94 

7 
20 


(nwa  P.*  Bloux  City  . 

Van.  a  Mloh 

K.  C.  Bab.  Belt.. .100 
left.  M.alnd..  I'd. .100 
Caa.O.Ft.8.aMem.lO0 
Caa.aPt.8.A  O.pt.  100 
V*a.('~M«m.*  Btr.lOO 

CBB.aa'aABp'd.ioo 

Caokak  k  DeaM..10O 
do  pref..  100 
KwfeBk  *Waat'a..lOO 
<ln«at' oAPembr'keSO 
-akeLrto  AW....100 
do  PraLlOO 
L  Bh.  aKleh.Bo..lOO 

«hl«h  ValJor SO 

Jttle  Miami 50 

Uttla  Beha'kn 60 

50     92 
*Bt.U100     8m 
do  PieMOO 

.AOiar.  *  llaaB*..10b     53% 
:iOalsTJf.A.*Chle.lOO     10 
La«ls.8t  I.ATez.100 
UMtonUa  Seoth-B.  100 
Hahoolax  Goal  BK.50 
do  Fnt.M 

daiBe  Oaotral . . . .  1 0< 
<Caa.*LaWce....lOO 
■TtT^-'«"i  aaa...lOO 
iCaro.  B.  a  Oat..  .100 
do         Prel.lOO 

Manawlppi 100  zll4 

4e(apa.a  Chan  ...25    

<ezloaBOaatral..l<>>J  5% 
4oKleaaBat..T.R.100 
dlaBloB  Oeat....lOU  79 
Viae  bill  an.  H... SO 
4nia.aBt.l  .Lrao.100 
Pra'..  tTn«t  no  .  loo 
Mta.8I.P.a8.B.U..luO 
do        pref.... 100 

MtkBaa.*  T 

do        prat... loo 
<Meoai1PBel8e...l00 

MjMlaAOhlo 100 

HoRls  *  rx.  n..7.50 

■  «ah.0kat.*8t.Ll00     55 

Maah.  *  Daeatar...2s 

r  — n  •■' "    '~-  206 

Haa«ataek lOu 

iraqaahoalac  VaU'yM 
Mew  B'u  dri(arth..I0O 
Saw  Laadoa  Bar. .  lou 
H.y.oaat.aR.BtT.iou 
ir.T.Oh.*Bt.Uaowiuo 
do  latpral.lOO 
do  9dpf«(  100 

B.  Y.  *  Harlaui  ....5C 
ll.T.I.aok.a  Weak..  100 
B.TXJMa*  Weat.100 
do  Prat.  100 
B.T.*H.BB«laad.lou 
do  Piat.loo 
K.T  a  H.aHartt.lCO 
■.T.*Berth.,aaai.  lOO 
do  iwaLlOv 

a.T.  Oat.  a  Waal..  100 
M.  T.  Pa.  a  O 
to  I 
B.T.  Phil,  a  Bert.  100 
«.T.aaH.*  Waat-BlOO 
da  Prat.lOu 
lf.«awB*MlafcVal.OD 

Kotl*8o«. IVO 

Van.*  WaB(„  ewa.  lOU 
praf.loo 
St.  ttmm»rivaiM..to\» 

BiMfearB  Oaaim. .  .SOi  

Benhaaacara 5u  ...... 

aarUaraM.H lOu  140 

man^'B  Paa..  soat.  100       4% 
da         Piat.loo     17<a 
Borw.a  Waraaataf-iuu   168 
0«d.*  L.Ohaaip.li>0 

oilo*Miaa 100 

Prat.  100 

1001 

100 

tejimmy..  100 

Or.i.l.AUtahM.100 
(SaUMrWaala  KB.  .60  » 
Paoa.  *  Monhwcat.So 
■aurla  Daa.  *  B*..100 
Pao.*  Baatan....lOO 

fvUK^bun 100 

c'hlla.a&te SO 

PhlL  Uenn.  a  Mar.. 50 

Pnlla-a  Bead. SO 

•■alia,  a  Traatna. .  lOv 
ruia.  Wlla.a  Bait. SO 
Pitta.  (aB.U.aBt.L.  low 
da  prat,  luv 
ntta.  a  OeaaaU'e..50 
innaPt.W.a  Ujnur.7 
ntlaJanol. 69 


35 

100 

10 


14 

5«>t 
114 


9^ 
21% 


4S 


lis 
240 
111 


117 
"t% 


86 


Bid. 


90 
90 

m 

}100 


Rio  Or.Wnat..  piwMOO 
RuaieA'.aUKd  ,ga.lOO 

Bnfud 100 

I>o     p-ef..7  ..100 

Bk  joa.*  Q'd  Ial'd.100 

8  kLooUAlt.*T.  H.lOO 

do  Pmf.lOO 

BtXoaH  Boatbera.lOO 

BkU  a8o'we't...100 

do  Pref.  100 

Ski..  Van.  a  r.u.ioo 

BkPaol  ADalatta.lOO 

do  Pref.lOO 

Bk  P.MmB.  a  Man .  100 

BbaroG  of  Pa,  guar.. 

SboceLlne. 100 

BHith  Carolina 100 

Boath.  ObI  pref.  ...100 
-hiotBan  Pw3.  Co . .  100 
vwmi..  <4a. .  ("d.  7 .  100 
B  tale  Line  ASnll....  to 
4  iai<nn  Braaoli.Pa.SO 
tiiab'iT  *  Lew1at'n..^0 
racra  B.  *  Ind'nap.50 
muaAPaelSe..  100 
tHiLiiaa  Arbor  *R.M 
roL  *  Ohio  Oeat'l.lOO 
do  Prel...lOO 
Vol  Poor.  *  West  100 
TaLBt.L.*  tCCtty.  100 
do  pr«>r..l00 

UUI*  *  Delaware .  1 00 
j.aJ.Ba«U.Uo.lO0 

T^Paeiae 100 

i7n.Pae.Dwi.*O.i00 
JttaaABtaekKlr.loO 
ftM  MaMi..l'aed.a.lOO 
/'rvlaia  Midlmnd . .  100 

Wabaah  KB  100 

do  praf.  .luo 

WarT'nrJtJ.i.i'nM.7  .^o 
WMt  BnllB^nki      .%<> 
do.    pref.  (Boa.)  SO  '  ""i 

VeatJarwy SO  «  54 

yuatJoran/*  AtL..5'i,«  .... 
VaarMTB  MarrUud.lVO  •  .... 
Waat.  M.T.*  Pann.  10u!» 

wnaeLAl-E loui 

do  pref.  100 

«U.OriaaMaaA.100> 




"ai" 

101 

8 

2>« 

65  >• 

67 

33 

SO 

ItO 

155 

95 

4 

4>« 

6% 

8 

5 

17>e 


5 

60 

110 

8>a 
'"a 
85 


83 

OS 

99 

105 


1S>1 
65 

•'61, 


MiKOBu  Stocks. 


Bid. 


i> 


» 

St 
85 
70 


Si 


218% 

17  «a 

6 

lij' 


13S 


32 


11 
80% 


17% 
6 

iVo 


7 
14 


sm 

7d>t 


41>t 


98% 
ll<s 
60 
SO 


88 

1>«% 
47 
188 


11 
18% 

% 
% 


9% 

87% 

47  ■ 


98  >» 
18 
»4 
SI 


< «lla.«WaMoa.7.10n 

*ao.WcatlOO 
(JaakOoloO 

l>f«I.IUO 
lUMh.lOU 

atsNina 

B,  N.V. 

0«1 85 

O^TCi.lOJ 
OoLPMIAIron    .100 
«o  Pfcf.lOO 

Ool.aBaak.c.aI.100 
Ouaiil.Coal  of  Md.  100 
HoaHBtake  Mln'c.lOit 
UiA.hWUkeau.Mial  ro 
Manrl  d  •  oa  .  praf.lOu 
HlBaaiola(r<ia....lOO 
New  UsBiral  Coal,  luo 
OatBno8ll.MlB-ic.100 
PaaaarlraaU  Ooal.SO 
QolokallTar  Mla'f.lOO 
do  prof.  100 

Taaa-ObalalroaOoloO 
do  praf.100 


t 
4%l 


li  • 

Vni, 
Ml 

ie9>« 


12 

i« 


10 
88 


bO 


8r. 


(MMur.. 


Piits.M.K.*Taaah  60 
rtua.  Va.  A  Uhaiiaa,60 
Pttu.*  WaatarB...80 

do  Prat..SO 

Pitta.  Toaa«a.*Aah.6o 

do  praf. ...60 
PorVBaaoCPBTte.  100 
Pact  Aoral  A  Aocbmb 
'.  A  WavaaaMr.  10k 


119 

A8atataRa..i00i  uo 


Blah.P.AP.,eoa.lOO 

■nhMiwirt  A  rb'c.ioo 

■lahUkW.P.Tar.W.ree. 

do     tat  lastal.  paU 

ao     3<i  Dat<l  paid 

do      Pnii.tr.rae  tou 


"ii" 

IS 

so 

83 

170>f 

in 

so 

J3 

7 

10 

1...... 

4:'. 

7 

8 

4 

s 

101 

1 

20 

•  1<7 

18% 
881 

< 

It 
41 

*  ...— 
140 


24 


% 
IS 

10 


4H 

17"» 
I7l 


13  <• 


la 
40 


146 


82 


121 

842' 
161 
li6 

110 

*"% 
li'* 


70 

8 
18 


4 

6 

45 

128 


90 

10 
28 


5% 

2U 

4 


40 


351* 
1% 

'li" 


•% 
ho 


90 

8 
w 

80J 

2S 

'14' 


■LBCTBIC 
laUHT,  Ar.Par    BIL 

Pi  gall.  Balk,  prst.luu 

Uaaiaua   luO 

Oaa.Bae.SK>ra«t.....        1 
lXO>>.o(M.Y.      83 
■*     ■■     BklfB.      93 
••    Boatun....    128 
Pt.WBraat:.e<>.0>i..«S        4% 
Uca.Mtaatnaua...lOo     40 
••  prat.  100     OS 

iBCOMdaMA  loa  100  80 
IMirBPhaa.T^rMf.Ok>. 
MarthAaar.Phoa.Co.  S 
rhaa.-U.IMekaer.U.lul«  6 
da       do    8ar.D...,«     5% 

Theok-a.laiorBat.lOOi  . ... 

do  pref.. 100 

ThSB.Wa4dlB(Ua.lOO 

4a  BanipwW.Uo.luO 

U.  B.  tUoainaLCD.  100 

Wask  Bt.  L.  CuoaoLSO  *  15 

Do  prof sua  86 

«tAB  wrwitM, 
Bato.Ooaaui.  Uaa.lOO 

BarBtato 60«     5% 

ttruuki/a ....25    110 

«Jitiaaaa' 20 

PaiMB  Manlulp.ioo 
MBInpailiaii  ...100 

P«aple's....*.'.'....lo 

WUuaiaabarg  ....SO 
0harie*t'avd.a,OBB.2S 
Ohariiara  Vailer..iOv 
ciuo.  Um  tr.  rae. . .  100 
Oaeta.  u.aOoiui .  1  Ou  K 
Oaavar  OaBao>....ioo 
lfaKtiird.ut.,0.  U.23 
iBdianapelU.  UiL.SO 
Jaraey  riiyilaa  LUbk 

People'aUMLlKEt.. 
Lvolayiue  uaa  ugai. 

MeaphMOaa 

a.  Onraja  Uaa  L.  luO    109 
M.T.  t  It'-CaairatiO    10  I 

OOOao^tUMl   ...tmi    116 

%•   if.ii 


Aak. 

80 


140 

i'to 

« 

I..... 

«)«% 

17i»% 
30 


IBU 
140 
100 


St 

89 

9; 

186 

5 
40% 
08 
40 
S9e. 

4 

4% 

4 

360 

108 

63 

7 
£5 
18 
88 

53 
6 

120 

isis' 

13t> 
ISO 

a* 
'ii' 


4tf<t 
18  > 


lul 


no 
■'20 


N.Y.OIty  -Mntoal.lM 
Standard  Oa<k.pr.\00 
Plttaburg  Oaa  Co. ..50 
Portland,  Me.,  O.  L..V), 
St.  LoaU.  Laolede.lOO 
do  pref.lOO 
Ban  Prano1a<w  Oaa 
N.V.  &  BR<KI.TN 

HOKKR  RR8. 
Loenl  !ifiiriliet  in 
OanomcLS  each  tettJc 
»eap<  Sttof  month, 
TBLBCftAPH. 
Amer.  Tol.  A  Cable.  100 
Oeat.  A  80.  Am.  Oablr 
Oomniarl  Cable  OalOO 

Pranklln 100 

Oold  A  Stock 100 

Mexican lOO 

North  west.  Raw.. ..SO 
Paolfle  A  Atlaade 
PootalTcL  Cable... 
Booth'nA  Atlantic. 23 

Weat<>m  ITnInn 100 

TBLBPHONB, 
imerloan  BeU....10<ia 

Erie 100 

Hadaoa  Blver. 100 

Mezloao 10 

N.Y.A  New  Jersey.lOO 

New  Bngland 100 

Tronloal 10 

TRUaT  com 

\t1antlo 100 

Brwiklrn  rrait...l00 

tvmral... 100 

CoiiKuental 100 

Pariaera'  Uiaa  A  Tr.33 

Pmnklln loo 

Haml  ton  ..... 100 

Hulland 100 

Kinica  Connty 100 

Knickerbocker. ...100 
LrOOB  [aland...  ..  100 

Manuatian 30 

Mercantile 10< 

Metrupolltan.  ..  ..100 

.Maawo 100 

N.  Y.  Guar,  ainil.luu 
a.  Y. Ufa  A  Tnut.lO<> 
N.Y.8eountr  ATr.lOO 
Peoplea'.BruoklTnlOi> 
BeaT  Ba  tale  L.AT. 100 

State 100 

Onion 100 

United  «iataa lOv 

Waahuutun    lOu 

«UaO>i.l.ANBOU8 

BTOOiLB. 
AdaauBspreaa...lOO 
Am.  BankN»<«OD..n4 
Am.  Cotton  OII....IO0 
ilu  yrvf.iUU 

Amnloan  Eiproa.lOO 
r.8ui(.ltet.Oo. 
do         pmt. 
'lean  Toll.  Co.  30 
do  pref..  100 

AlB.  Type  Pitnad'ra,  pf 

AaplBWaU  LMua 1U> 

ttoaioalaiid 10;< 

Buatoo  Water  Power. .!« 
BniokUae  lMM>.iVd5« 

Bnuawiek  Co lool 

Canton  Co.  (Balki.lUO| 
C.  J.  K'x'i  U.  Bfk  Yds 

do  Pr»l.  100 

nallint!o.... 100 

r  noa«.luO 
none,  luo 
I  .-i.a  K..i5 

IMI.  i^u.  i>.  a8t'n.i00 
DUk  A  U  Peed.  Uo.  luo 
Beat  BoawnLand. 

'a  Bar  Ld 
J.><.MaUn«,pf 
Uaaderaiiu  BrtdcciUO 

UUooUBiaal luo 

Inm  aiaamboat. . .  100 

Kaalair  Motor 5 

Laaaon  Stuta  Bar.  .50 

LrooUBUaal  aMav.  5u 

Maah'tt'n  B'oh  Uo.luu 

Marerlok  Lend....  lu 

Metropol.  Traoi'a..  100 

Max.  Mak    <ouatniut'u 

Mloh.  Pon«u.car..lui> 

do.  pier. — .too 

MorrU  (.;aii.,  KU.  4.100 

do    pf..Ku.lu.luu 

Mkl>«s.aiC.tl.L«aa.S. 

Mak  Corua<e  (ooarl. 

d  >  tr.roo.  l^taaakp-d 

uu  Prat  ... 

Matlooal  Lea.1  Uo 

do         prof , 

Nok  Unaeed  Uil  Uo. , 
:t«k  etarob  M.  Co.  luO 

In  Praf 

2<1  Praf 

1.  t.  Loan  a  (mpr*!. 
SutV:  AiqtiriuauOolU.< 
.*ti*/tiu  liuiliovtt.  .iUO 
Paeiao  Ma'i  (.'B.  Uo.lUU 
Peouajrl^-  •'iiei  -luu 
P.  Lanllard  cio.pf.  1<M 
ProoteraU,Co....l>>o 
Pref.  8  p.  0,  ouiB.10u 
Paum'n  rala.^  catioo 
iau  uierfo  t,*tia. 
iki.i.iiM  rf*ii.«.i«t|ir'l 
:l*l  '*m*,  .*"— 


69 


ISS 

x3S 

94 


100 
50 
40 

73 
75% 

177 
86% 


Ask. 


135 
75 


11 
56 


71 
115 
170 

40 
100 
800 


60 

"76% 

177  •# 
87 


143 


730.    -goc 
83       00 

47  %l   48 

lOo. 


975 

426 
9M> 
1^5 
726 
275 
200 
1-^0 
275 
190 
886 
135 

Mo" 

ISO 

396 

650 

320 

860 

160 

280 

730 

800 

180 


825 


625 
200 


ISO 
800 


750 
160 


138 
45 

?8 

53 

1  '4 

71% 
72  •» 
57% 
78 


61 
7il 
85 
9t 
95 


!•)% 
f 


140 
49 

38% 
38 

no 

72% 

78% 

60 

80 

80 
6 

3% 
1% 
8% 


63 

81 
100 
100 
100 
136 

'li"* 

8 

8% 
96 
90 


85 


.....    18% 

3     

1<I% 


46% 
8% 
1% 

80 


77 


7% 
3.1 
33% 

69% 
14    ' 


»% 

9 

»% 


6 
8 

81 


187 
6a. 

'  'li"'i 
80 
31 

6.1% 
17 


60 

3% 
15 


f 

9J 

i"oo" 

i'43 

146 

..  .1      8 
clO.      lU.t 

■  « ■         o 


'  PrWwMMnltal,    (  Pbi 


1  pa/a  aeoruMl  iut«r.ait     •  >4uui^ti'>iia  doUon  per  •u^t< 
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QEJfERAL    QUOrATIONS    OF    Sl'OOKS    AND    B0ND3— Conoludkd. 
For  Bxplanatlon  see  Notes  at  Hea4  of  FIrat  Pace  of  (lootationa. 


ICUOKUJIMSODS  ST'KS. 


St.  liOols  TraD*r«r  Co 
Boath'u  CottonOll.lOO 
Tex.APacL'dTr.iOO 

D.  8.  Expreiw 100 

n.  8.  Rubber  Co.  ..100 

do       pref 100 

WeUs  Fargo  Kip..  100 
W«at  End  Land  (Boat.) 
Weet'n  Union  Beef  Co. 
BINING  8TOCK6{ 

S.  Y.  A  SAN.  FRAS.) 
lama  Oona 

Amenoan  FIok 

AJloe 

Aaiona 

Barcelona 

BeUe  lale 100 

Belmont 

Beet  A  Beloher. 

Bodle 100 

jsroooo  ••■■•••»■• 

Bulwer 100 

Caledonia  B.  H....100 
Con.  Imperial... 

ChoUar 100 

ChryBollte. 50 

Oomatock  Tunnel  st'k. 

Oonaol.Cal.  &  Va 

Crown  Point 100 

Deadwood  terra. 
Denver  City  Con 

Dankln , 

El  Chriato 

En'kaCon 100 

Father  DeSmet 100 

GouldJiCurry  8.30.100 
Bale  &.  Norcroa«..100 

BoruHilTer 

Iron  Silver 20 

Iron  HOI 

Kings. (JLPembr'ke  Iron 

Laoi'uHse lo 

LeadvllleConsol 10 

Little  rtdet 50 

Mexican 100 

Mono 

Moulton 

•lav^Jo 100 

2(orili  Belle  Isle 

Ophlr 10 

Oriental  <Sc  Miller 

Phoenix  of  Ariz.R.ctfs. 

Plymouth 

RoblneouOosf>cl....50 

B&v&ae 

Sierra  Nevada 100 

Standai-d 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOSiXOMU  I  (MING 

(See  Pane  'Zkb.) 
IHANLFAGT'INO. 
Am.  Unen  (F.  Hiv)..  lUO 

Amory  (N.H.) 100 

Amoskeug  (M.H.)  lOOU 
Andro8Cog"n  (Me.).lOO 
Appletuu  (Mu8a.).lUU< 
Atlantic  (Ma»a.)...100 
Barnaby  (Fall  KIT.).. 
Barnard  Mfg.  (F.R.). 

Bates  (Me.) 100 

Boott  CouiMass.)  1000 
BorderCltyMfg.(F.R.) 
Boatou  Cu.  (Miuis.)  lUOO 

Boston  Belling 100 

Boxt.  Duuk  (Maa8.)7(XI 
Chaoe  (FaU  Ul  vor) .  1 UO 
Chloopee  (Mass.). .100 
Ooobeoo  (N.U.)....500 
Collins  Co,  (Conn.)  100 
Continental  (Me.). 100 
Cres't  MlUa  (F.R.) .  100 
Crystal  apr.  HI.  (F.R.) 
Davol  Mills  (F.K.).10t 
I>wlght  (Ma«8. ) . . .  .soil 
Edwards  (Me.)  ...100 
Everett  (Mass.*.. New 
Flint  Mills  (F.R.).100 
Franklin  (Me.). ...100 
Ql'be  Y.MiU8(F.B.)100 

Granite  (F.R.) 100 

GreatFalls  (M.B.)  .100 
Hamilton  (Mas8.)100u 
Hartf.  Carpet  (Cc)lOO 

HUl(Me.) 100 

Holyoke  W.Power.  100 
Jackson  (N.U.)..  1000 
JilngFhUip(F.R.).100 

lAQOula  (Me.) 400 

LAnoa8t°rM.(N.H.)400 
L'rel  Lake  MiUs  (B'.  R.) 
Lawrence  (Mas8.)..10o 
Lowell  (Mass.). ...690 
Lowell  Bleachery.lOO 
LowellMach.Sliop.&OO 
Lyniau  M.  (Mass.).  100 
Itanchester(N.U.)  lOO 

Maaa.  Cotton lOOO 

Mechanics'  (F.  R.|  100 
Mercbauta'  (F.  R.)  lOo 
Merrimack  (Mass)  1000 
Mlddleaex  (Mass.).  100 
Nashua  (N.  H.)....50o 
Kanmkeag  (Mass.)  100 

Newmarket 500 

Oabom  Mill8(F.R.)  100 
PaaUc  (Mass.). ..1000 
Pepperell  (Mo.) . . .  .500 
Pooaaset  (F.  R.)...100 
Sloh.  Bord'n  (F.B.)100 
Bobeson  (F.  Rlv.)1000 
Saeaiiiore  IF.KIv.l.lOO 


Bid.     Ask. 


«5 

17 


180 
11 


•20 
•01 
•21 


■18 
•20 


•60 


■20 
•IS 
•06 

lift 
•20 

1-00 


•20 
■15 
■•20 
■40 


■10 
•05 
•10 
•03 
•10 
■16 
■20 


6'> 

20 

60 

140 


KUrUFAOT'O  STOCKS. 


•26 


•50 


l^OO 


2^30 
■40 


•08 


••.o 


•60 


•25 

•20 

1^16 

■30 


•OS 


•50 


•30 


93 
lla"! 
1750 
ISO 
480 

79 


123 
1170 

1050 

170 

1060 


10a 
3e0 


19 


825 
118 
IbO 


100 


111 
1000 


60 


980 

600"" 
610 

ieo" 

650 
100 
640 

69 1« 
liO 
xlOlO 


106 

1020 

IjO 

£00 

103 

300 

iisoo 

1400 


65 


1000 

118 

605 

615 

100 

165 

665 

106 

650 

70 
124 
1015 

80 
109 
1030 
141 
510 
104 
310 
110 
l.MO 
1300 
112>« 
100 

70 

no- 


BalmonFaIl8(N.H.)300 
■<"aov«  (Fall  Klv.)..100 
31a<le  (Fall  Kiv.)..100 
Stafford  (Fall  Riv.jlOO 
Stark  Mills (N.H.)IOOO 
Te<un)Beh  (f.  B.)..10O 
Thoriiaike(Mii88.)1000 
im;  Tiemont  A-i.(Mas«)100 
UuionC.  Mf.  (F.K.)IOO 
Wampanoag  (F.R.)IOO 
Wa8lilngfn(new)..100 

do        pref 

'  Weetamoe  (F.  R.).100 
Wlllliu'tio  Linen  Co.25 
York  Co.  (Me.).... 760 
B.INK  8T«>CKS. 

Ilalliiiiore. 
Bank  of  Baltimore  100 
Bank  of  Couimeroe.l5 

Citizens' 10 

Com.  &  Farmers' . .  100 
Farmers'  B'k  of  Md.30 
Farmers'  A  Merch..40 
'  Farniers'&Planters'  25 
[First  Nat.  of  Bait..  lOo 
Oerman  Amerloan.lOO 

Howard 1 

Marine 30 

Mechanics' 10 

MerobantH' 100 

National  Exoh'ge.lOo 

People's 20 

Second  National..  100 
Third  National....  100 

Union 75 

Western 20 

ttonton* 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  National..  100 

Boylston 100 

Broadwav 100 

Bunker  HUl 100 

Central 100 

City 100 

Columbian lOO 

Commerce 100 

Commercial lOu 

Com'onw'lth  (new)  1 00 

Continental 100 

Eagle 100 

EUott 100 

Everett 100 

Exchange 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National. . .  100 

Freeman's 100 

Globe 100 

Hamilton lOO 

Hide  &,  Leather  ...100 

Howard 100 

Lincoln  (new) 100 

Manufacturers'  ...100 

Market 100 

Market  (Brighton). 100 

Massachusetts lOo 

Mechanics' 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America....  100 

Old  Boston 100 

People's 1(K 

Redemption 100 

Republic 100 

Revere lOo 

Rockland lOt 

Second  National. . .  100 

Security 100 

dbawmut 100 

Shoe  A  Leather...  100 

South  End 100 

State 100 

Suffolk lOi 

Third  National ....  100 

Traders' lOt 

Tremont 100 

Union 100 

Washington....  ..100 

Webster loo 

Wlnthrop 100 

Brooklyn. 

Bedford 100 

Broadway... 100 

Brooklyn 100 

City  National 50 

Fifth  Avenue 100 

First  National 100 

Fulton... 40 

Hamilton 100 

Kings  County 100 

Long  Island 100 

Manufacturers . . .  -  30 

Mechanics' 50 

Mechanics'  A  Traders' 

Nassau 100 

North  Side 100 

People's 60 

Seventeenth  Ward.loO 

Sprague 100 

26thWard 100 

WaUabout 100 


Bid. 


230 


100 

1:^0 

1800 

160 

590 

80 
1271s 

83 
VZ* 
1210 
110 

loao 

171 
1070 

too 

107 
390 


21 


990 


12fO 
120 


Ask. 


95 
102 


980 


14 


90 
830 
123 
103 
100 
104 
110 
LI2H 
lll't 
1010 


125 
115 

tiS 

96 
l'i!2 
150 
203 
148 

85 

99 
119 

93 
125 
113 

90 
118 

90 
120 
12o 
2.^3 
125 
115 

»5 

93 
His 
115 

99 

97 

99 

91 

S.is 

95 
1:^1 
1441s 

95 
237 
130 
153 
117 
104 

US 
160 
120 
149 

97 

150 

'.84 

233 

12'i 

89 

90 

110 

99 

921s 

53 

96 

128 

105 

90 

116 

175 
163 
180 
400 
155 
430 
200 
142 
150 


1000 
102 
1300 
125 
180 
100 
100 
104 
45 


lOUO 


142 


59 
46 

1-22 


147 


95 

811s 

38 

27 
117 

■•9 

9i 
123 


Bank  Stocks. 


100 
100 


Otalcaco. 

American  Exon.  Nat. 

Atlas  National 

Chemical  National... 
CbloBiyo  v«t  IrtO 


215 
273 
260 
280 
IHO 
150 


200 
165 
110 


240      Commerolal.Vat.. 
100      Continental  Nat. 

69       '"-orn  Kxchange. 

Drovera'  National... 

First  National 100 

Fort  Dearborn  Nat 

Globe  National 

Hide  anil  I>eather.  100 
Ills.  Tr.  &8av... 
International ... 
Uneoln  National 
Merohanto'  Mat...  100 
Hetronolltan  Nat.lOO 
Sat.  Mk.  of  Amer..l00 
Wat. B'k  of  Rep... 100 
Nati<mal  Livestock.. 
Northwestern  Nat.lOO 

Stare  Bank 

Union  National..  .100 
Clnclnnutl. 

AUas  National 100 

Citizens'  National.  100 
Commercial  Bank.. 50 

Equitable  Nat 100 

Fifth  Natloual. ...100 
First  National.. ..100 
Fourth  National  ..100 
German  National. 100 
.■tfarket  National..  100 
Merchant,'!'  Nat'L.lOO 
National  LafayettelOO 
Ohio  Valley  Nal'1.100 
Second  National  ..1(K) 
Third  National. ...100 
Western  German.. 100 
Neiv  Orleans. 

American  Nat 100 

Bank  of  I'ommeroe.lO 
Canal  &  Banking. .  100 

Citizens' 100 

Co-operative 25 

G6i~-<>.nla  Natlon'l.ioo 
HlbernlaNational.lOO 

Louisiana  Nat 100 

Metro  iTOlltan 100 

Mutual  National  .100 
New  Orleans  Nat.lOO 

People's 50 

State  National 100 

Traders' 100 

Union  National  ...100 

Whitney  National.  100 

>ew  York. 

America 100 

American  Exch'gelOO 

Bowery 100 

Broadway 25 

Butchers'&Drover8'25 
C!entral  National. .100 

Chase  National 100 

Cnatham 25 

Chemical 100 

City. 100 

Citizen's 26 

Columbia 100 

Commerce 100 

Continental 100 

Corn  Exchange ...  100 

Deposit 100 

East  River 23 

Eleventh  Ward 25 

Fifth  Avenue 1(K) 

Fifth  National 100 

First  National 100 

FiistNat.ofStatenld.. 
Fourteenth  Street. lOij 
Fourth  National  ..100 
Gallatin  National  ..50 

Gardeld loo 

German  American.. '76 
German  ExchangelOO 

Germ»nia luO 

Greenwich 26 

Hanover 100 

Hide  &  Leather  ... lOo 

Hudson  River 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Maauft8..100 

Liberty 100 

Lincoln 100 

Malison  Square... lOO 

Manhattan ou 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics'  &  Tr 25 

Mercantile lOo 

Merchants' — 50 

Merchants'  Exch'e.50 

Metropolitan 100 

Metropolis 100 

Mount  Morris 100 

Murray  HiU 50 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y'.Nat.Exch'nge  100 

Ninth  N&tional 100 

Nineteen lU  Ward.  100 

North  America 70 

Oriental 25 

Paotac 50 

Park 100 

People's '/5 

Phenlx 20 

Produce  ExchangelOO 

RepubUc 100 

Seaboard 100 

Second  National. . .  100 
Seventh  National  .100 

Sherman 100 

Shoe  &  Leather  ...100 
St.  vtci.otoo  ^nn 


Bid. 


350 


150 
350 


115 
155 
375 
140 


220 


IMSOBANCB  STOCKS.       Bid. 


130 

195 


207 
152 

B6 
101 
121 

95 
130 
115 

95 
121 

02 
123 
1^1 
233 
1:^8 
120 

98 

91 
113 
118 
102 

9i 
100 

02 

DO 

99 
1-24 
145 

97 
242 
132 
1d6 
120 
1.05 

97 
163 
la.T 
10 
99 
165 
183 

m' 

90 
94 

111 

100 

93 

531s 

Hi 
130 
107 

92 
118 


410 


105 
98 
225 
2.50 
175 
125 
125 
280 
110 
320 
130 
350 

100 
14!k 


75 
15 


700 

88 


340 


400 


110 
230 


132>s 
!20 


115 
100 
230 
280 

185 

ISO 

I32>t 

275 

120 

350 

140 


16 
160 
77 
21 
2o6 
210 
160 
16t 
loo 


91 
145 


123 
370 


205 
150 


2S0 
190 
135 


85 


289 


107 1« 
148" 


102 


190 

160 


80 


400 


140 


1500 


2000 
100 


170 


153 
150 


170 


120 


145 
125 


300 


3^5 
4800 


160 


180 

IMS 
273 


200 
315 


340 


300 
175 
210 


173 


155 
200 


173 


235 
130 
135 


475 


175 


130 

125 


305 


Southern  Nat 100    100 

State  of  N.Y 100    112 

Third  National. ...100 

Tradesmen's 10    107 

United  States  Nat.lOO    '^20 

Western  National.  100    107     109 

West  Side 100 

Phlladeiphla.il 
Bank  of  No,  Amer,lOO 
Chestnut  8t,  Nat. .100 

Commercial  Nat 50 

Pariu.&Mech.Nat.  100 

First  National 100 

Fourth  St.  Nat'1...10O 

Glrard  National 40 

Manufact'rn'  Nat..  100 
Mechanics'  Nat'L.lOO 
Nat.Bk,  N,Libertles,50 

Penn  National 50 

Philadelphia  Nat'UlOO 
Seventh  National.  100 
Tradesmen's  Nat'1..50 

St.  Lotila.* 
Amer.  Exchange. ..50 

Boatmen's lOii 

Bremen too 

Chemical  Nat 100 

Citizens' 100 

Nat.  Bank  of  Com.  100 

Commercial 100 

Continental  Nat'1.100 

Franklin 100   : 

Fourth  National..  100 1 

German 100 

German  AmorlcanlOO 

International 100 

Laclede  National..  100 

Lafayette 100 

Mechanics 100 

Herohants'  Nac'L.lOo! 

MuUanphy 100 

Nat.  Bk.  Republic.  100 

Notthwestern 100'  ' 

St.  Louis  National.lOol  1^5      130 

State  Bank 50'  1921*  197i«. 

Third  National. ...lOOl  117     118 
San  Francisco.     ' 

An^lo-Californian .    .... 

Bank  of  California. ...|  200 
Flist  Nat'l  Gold...lO0l 

London  Paris  &  A 

London  <t  San  Fran... 

Pacific 

INSURANCE 

STOCKS. 
Neir  York.        ; 

Alliance. 1000      70 

American sot  Ho 

Bowery 23|     50 

Broadway 2.i    110 

Citizens' •20j  

Commonwealth  . . .  lOOi     50 

Continental 100    220 

Eagle 401  200 

Empire  City 100     50 

Farragut 50!     80 

German-American  100   2r.0 

Germania 50'  150 

Globe 50      60 

Greenwich 25    100 

Hamilton. 15      70 

Haaover 5o   1'20 

Home 100   120 

Kings  Co.  (B'klyn).20!  150 

Manuf.A  Builders'  lOO'  

Nassau  (Brooklyn). 50i  140 

National 37i«l     65 

Niagara   50   110 

North  River 23      70 

Paoino 25    120 

Peter  Cooper 20    1"20 

Phenlx  (B'klyn)....50!  110 

Rutgers 25'  10 

Stuyvesant '25      80 

United  States 25!  100 

Westchester 10'  150 

Williamsburg  City.. 50   30J 

inARIIVE  I!VSI;r< 
ANCE    MCKIP. 

Atlantic  Mutual 

18s9 100 

1890 100 

1891 100 

1892 100 

1893 101 

jComm'd  Mut.  1873-82 


PRICES  OF   EXOHANGB 
MEMBERSHIPS. 


110 


N.Y.  Stock,  17,000Uid, 

Last  sale ., 

N.Y.ConsoLSt'k  &  Pet. 

Last  sale,  Aug.  16... 
N.Y.  Produce 

Last  sale,  July  11... 
N.  Y.Cotton 

Last  sale,  Aug.  3 

N.Y.Coffee 

Last  sale.Juue 

N.Y.  Metal 

R'l  Est.  Ex.  A  Attc  R'm 

Last  sale 

Boston  Stock 

Last  sale,  June  1.... 
Philadelphia  Stock.... 

Last  sale 

Chlo.  Board  of  Trade. . 

Last  sale 

Chicago  Stock 

Lastsale,  Aug.  9 


19,00o  ask. 


100  bid. 

125 

600  bid. 

60S 

l.ino  asked. 

1,100 
200b.    250a. 

225 
100  asked. 
760b,  SOOa. 

17,000  ask. 
17,000 


2,500 
1050b  1100a 

1,100 

900  asked. 

90O 

f>AA  itRlrfad. 


'PnceanoiBliMl,      »  Price  pcrmtare— not  par  oeat.      { 75  per  cent  pAid  in  cam. 
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Inuestmetit 

AID> 

Hatlraad  Intelligence. 

1k0  IsvESioatf  SCPPLKMBiTT,  tt  pampfiUt  of  150  page* 
e<mtai»»  extended  tablet  of  the  Stock*  and  Bonds  of  Rail- 
rood*,  and  other  Companies,  with  remarks  and  statistics  eon- 
ommt»]j  the  income,  financial  status,  etc,  of  each  Company. 
R  is  published  on  the  last  Saturday  of  every  other  month- 
vis.,  January,  March,  May,  July,  September  and  November, 
amd  is  furnished  without  extra  ehargt)  to  all  regular  sub- 
miriber*  of  the  Chbomclk. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying 
»L»  pages  of  the  Chboniclb,  are  published  on  the  tblrd 
%mtmr*mr  of  each  montK 


RAILROAD  EARNINGS. 


BoAoa, 


WmkwrMu     IMS. 


% 

▲dlroDdMk Jane 15.448 

AUMfeaar  ▼••-    Jno* S36.701 

▲taCTUkS.  r**    UlwkADff     644.707 
m.L.*SMr  KtwkAw     100.686 

Am. total...  Ill wkAoc    Majt 

AUaaUAChar.a  lUr. »8.4ftl 

▲tUnw*  rtor'ajMa* S.Mt 

(UaWjmly 1.610.453 

1 1  Hm  lly 4M4.87S 

VMal.. :.....  Jaljr r    ' 

BaL*0.8oathw.  Sd  wk  Aoc 
Bath  h  HaiD'ods  Job* 
Blr.*AUai>Ue..|Jalr. 
BirJtk.ATeoa.  R  June 
BnwtlrnEl«*.. 
BaCBo«fe.*Ptli 


3.100wi>M  3,M6.5ft«  14.41<.7«e 


lap.*K 

ftwJM  *  AU. 

OuadlaaPBciBc 

OH.CnaLOACB. 

Cw.mdUDd.... 

OMtralotH.J.. 

OtatralPMlfle.. 

0Mtralet8.C.. 

Otar.Cla.Ai'Iile. 

OhMtoMfnAteT 

Ckar.8am.A  No. 

Ckat'qna  \»\t. . 

aanw.ADMt.. 

Oc^AOmo.... 

0M«.aA.8.W. 

Okla.Biir.Allo 

Ckta.  Bar.  A  O. 

OUaabmliTi 

OhiMMA  trt». 

OhIAOt.  Wmi'd 

CkJ.R.AU.8wY. 

Ckla.MaAn.Pi 

CblcAOhioiUT 

OktAAirthWa 

OklAPlM.AAL.» 

OklABrkLAP.. 

OkiAm.p.M.AO 

OfelAAW.MI«A 
OAOAAPorU- 

&JaakAIUe. 
W.O.AT.P 

AlAOt-Boatb. 

B.Ori.  A  S.B. 

AlA  A  VIekab. 

▼laka.eb.AP 

Bllajlii  eyM. 
Oia.  ItetkWa 
UauPKCtAA  V. 

<M.  A  Marn 
Ctev.AkranACo. 
CtoT.  Can.  a  Bo 
Cia>.Uk.A8.U 

FM.  A  Bost'D. 
Otor.AManetu 
OoL  Mewb.  A 
0»L  H.  V.  A  Tot. 
OaLAkawBavAB 
OttawaALak*.. 

0>«B.Blr*r 

OBRoat  RiTcr.. 
Dost.  A  BK>  Ur 
D«a.lf.Bo.AW 
I>M.BafCLAAtp 
DoUAaa'nASo 
Oalatkaji.AAU 
Dolath  a  WlBB.. 
B-tteATAA  0« 
i.JoLABaai 


2d  wk  An* 

2d  wk  Aiw 

Iftwk  Aiw 

Jane 

■lA  wk  ADC 

Mar. 

Jolf. 

Jane 

Joae 

May. 

Jul  J 

Jaoa 

Joir- 

Jane 

June 

3d  wk  Auc 

Jolr. 

Jane 

Jaoe 

UtwkAojt 

Jan. 

lit  wk  Ann 

April  

^<l  «k  AlUC 
«lbwkJul7 

JUD«    

«tbwk;alj 

Jaljr. 

Jnae 

latakAan 

Jnly 

Utwk  Ana 

Inwk  Anc 

Utwk  Aojt 

IMwkAo* 

l«twkAi>« 

l.twkAoa 

Ulwk  Anc 

JdIj 

Jolf 

juir 
iUiwkJaij 

June 

tttwk  Aox 

IllWK  Auc 

lalwk  AW 

May... 

Jnly... 

JolT... 

Julj  .. 

March. 

itlwkAnc 

3d  wk  ABC 

July 

JUlT 

IdwkAas 
IMwkAa« 

latwkAoa 
Joly 

ItlwkAoc 
3d  wkJoly 
ittwkAax 

June 

UtwkAo* 

May 

.Oaat,  A  PMdnlJano ... 
W.  *  Bio  Or  poly.. „ 


1.691 
S.066 

4.914 

tf«.3»» 

7U.741 

61.517 

81.768 

417.00V 

3.S»7 

7.700 

i.rjo.x«7 

I.M6.33& 

7.»4» 

7.600 

6T.UB 

O.OO" 

5.6 1  e 

5.125 

1»1.S5« 

17l»,l3» 

167,304 


1891. 


86,4X5         76.SM 

1419,44»l   1,331. .'>7S 

3S.13430821,979.01S 

5,18544^ 


• 
10.116 
SW.48S 
764 ,666 

ISMIS       .  _ 

tSOAtO  S8.aO»,M3 

B<l,»91 

7,87» 
1.63 ',735 


464,43-.: 


»7,67» 
1.767 
S.S3* 

3U906 

10.871 

64.73.> 

7I.0B3 

77,636 

413,001 

3,302 

6.07» 

1.303,003 

1.S33.64 

6.5ue 

41.29'.' 

7,7  7» 

4,613 

4^15 

SS3J60 


EoMkaBadnn. 

iiiiFi-    - 


/on.  1 1*  Imttm  Dmts. 


1693. 


1683. 


4,913,9«8 

M,892.9-0 

ni;79S       30d..l))3 

SS^n5^         Si.35S 

t0,84«,MB,10,«85.343 

8,560.178    3.3<K>.24A 


1,578.075 
10JS4 
l»,tt5 

i.isi.i'i^ 
s,iie,»s2 


1<,S8I,5!)7 

1.554.900 

10,406 

23.790 

Ij»l2.ti7l 


3,331,159    3.327333 


810,35^ 

13.140.a00 

19,330 

31.310 

7.186JM7 

«,75t.771 

47,3M 

81,851 

300,109 

91,474 

36.967 

48.119 

O.lHi.liO 


399.800 

12.447.580 

14.300 

31.941 

6.734, riol 

6,7.M.'  .0 
41   -'.« 

7  >  '  1  •S 
3M    i.'.i 


BOXDS. 


L9*tH  Manungi  Stportad.       Jan.  1  lo  Lalt$l  Bolt, 


WmkorMo     1893 


Great  North'n— ' 

Bt.  P.  M.  A  M. 

Eaat.  of  Minn 

Moniana  Oeni 

Tot.  system. 

Sr.Bap.AInd... 

Or.  P.wal.  A  Br. 

OnUA  Chloago. 

Uarurllle 

Hooa.TuD.AWU. 
Hous  E.AW.Tex 
Hameat'nAShen 
Hnteh  A.Soath'n 
nunota  Ceotral. 
I]|d.DeAA  We«t. 
Ill.AOt.NorUi'o 
llntaroo.  (Hex.) 
Iowa  Central.  . 
Iron  Railway... 
KanawbaAMlcb 
Kan  a  CI.  A  8p 
K.CP.8.AMein 
K.CMom.ABir 
K.  a  Pitt*.  A  Q. 
Kaa.a  8ab.Belt 
Kaa.C.Wr.AMW 
KaokokAWaat. 
UBrleAll.ASo. 
U  Brie  A  Weal.. 
lAht«hA  Hod., 
lioac  leland — 
LmIaA  M0.R1T 
lAaia.KT.A8t.L. 
LootoT.ANaMi*. 
L<oais.N.A.ACh 
1,00.81.  UATex. 
Maeoa  A  Bins. . 
Manebe*  A  Auk. 

Manlail4ar 

MemnkUACbaa 
iManwo  Cent, 
kezkn  iBtar'l 


OadA  A  AM.  IT. 

kBK..... 

I'UAXo 
SOAOowAra... 
a»p»»l'»AWa 

aSoJ'W.Aot.p. 

^.K.APVW. 

OikarUiiaa.... 
tMri^lUoaa 
•Tmnk.... 
bAUr.Tr. 


SSHii 


1^^ 


B'way 

ifUwMkeaANn 
Mloeral  Ranre 
MlnBaap.AtiLL 
M.8t.P.AS.8.M 
Ma.Kaa.ATez. 
MAFM.AlroaM 
fioWlaA  Btnu 
MabOaAOhlo 


llaot.AMex.Ull  July 


Jiiir.. 
July.. 
July.. 
July., 
let  wk  Aug 

May 

July 

May , 

June ...... 

June 

JiUy 

July 

July 

June    

2d  wk  Auk 
«kJulf29 
2d  wk  Aug 

July.  

4tbwkJuly 

latwkAnK 

latwkAoc 

Utwk  Aoir 

latwk  Aun 

UlwkAux 

July 

letwkAa« 

July 

^(twkAoa 

July 

UtwkAUK 

May. 

Ut  wk  Aug 

Ut  wk  AU|[ 

latwk  Aug 

SdwkJub 

July 

May. 

Joly 

Utwk  Anc 

3dwk  Aug 

June 

latwk  Auc 

fTk  Aug.  5 

UbwkJ-nr 

July 

July 

latwk  Auk 

3d  wk  Auk 

3d  wk  Auk 

3d  wk  July 

July 


Jolr-. 

Joly... 

May... 

Joly.  . 

May... 

Marrh. 

latwk  Aog 

latwkAac 

UtwkAiu 

WkAoAia 

Wk  Aiitt.  5. 


Or. H.AM.  Wk  Anic.V 


llaafc.Ch.Aet.1 
S.JaneyA.VY 
XrwOrLASo'o.. 
Y.CAH.B... 
.V.  Y.  U  K  *  W 
!(.V.Pa.*Obla.. 
V.  Y.A.S.Kag... 
H.Y.A.Sorth^o. 
II.  Y.  Out.  AW 
B.V  itUM).  AW.. 
llort.A8oaUi'a 
Borfalk  A  Weal 
rtbooat'B  (8.C.I 


1892. 


■ortyBUontni. 

Boiliilir 

WtAOt-Liooa 

.  P.A  W.Uenu 

.  AMIao..... 

'>Rlrar 

uuMSoatbern.. 

Oaiafca  A  0l  I.. . 

OnAeaImp.Co. 

PixLTenu  aiAla 
lean.  Mtdi'O.. 

PeonaylTaaU... 

Paorla<><>«.AIvv 

Pateraburc 

PaUa.  A  Krie  . . 

PbllAAK<!a<r<. 
CoalAIr.Co.r 
Total  botb  Co.. 
LakUb  Valley. 

ntW.flar.ACb. 

Pltt.8ben.AI.E. 

PllUb.  A  Weal 

pittvci.A  r»i 

Pitt.,  l-a.  A  F. 

Total  ajalriu.. 
Pm.YouncAA. 
Pt.  RoralAAng. 
PLRoy.AW.Car. 
uulaarO.AK.C. 
Kiob.ADoa.aja. 
Rleh.Pfkab.AP. 
Bleh.APetei«b. 
BtaOt.8oatb'a. 
BioQr.Weal'n.. 
Oa«.TjacolaAU. 
eag.Tal.A8t.U 
8tL.A.AT.  a 
8l.L.Ken'etA»o. 
8t.L.8outbw'm. 
Ot.PaalADurtb 
4JII.AA.P. 
T.A  Ten. 
aPnn.AN.Pac. 
Oar.  Am.  A  Mon. 
OaT.PU.AWeai. 

BUTorton 

BloosCltyANu. 

OoBtb  Bound 

8o.  Pacido  Co.— 

Oal.Uar.A8.A 

LouU'aWeit.. 

Morgan' a  I.AT. 

M.Y.t!  a  Mfx. 

Tex.  AM,  on 


July  .. 
Itaroh. 

Utwk  Aug 

July 

Jnae 

Jne 

Jane 

July 

lat  wk  Aug 

Jnoe 

Juna 

latwk  Au( 

June 

Joae 

Pooiaa  8d  wk  Mar 
SdwkMay 

latwk  Aug 

July 

4tbwkJaly 

July 

April 

Jan« 

July 

July 

June ..« 

latwk  Aug 

June 

June 

June 

Juue 

June 

M.y. 

Jnly. 

Jnly 

Jnly. 

July 

Jnly. 

2d  wkAug 

July... 

May. .. 

May. .. 

Jnly... 

Mareb. 

May... 

Jnae .. 

Utwk  Aug 

3dwk  Aug 

July. 

June 

Utwk  Aug 

July 

2d  wk  Aug 

July.. 

June. 

July.. 

4tbwkJaIy 

July.... 

June ... 

July.... 

May.... 

July.... 


0 

1.0S5.G6O 

129.392 

94.769 

1,309,821 

39,789 

1,986 

3.S55 

448 

2,978 

29.557 

8,500 

6,615 

1,733,249 

3>.«.S^ 

49,959 

33,900 

37,497 

1,921 

9,0.M! 

4,057 

72.913 

18.338 

4,964 

7.154 

36,185 

8.333 

5,388 

66.822 

55,343 

146,640 

33,382 

31,947 

355,570 

65,745 

9,073 

4333 

9)8 

4.537 

19,787 

155,1116 

183.838 

70.75B 

60,18^ 

53,183 

11,534 

136.380 

61.5U9 

156.670 

393,000 

3,524 

250344 

85,00U 

411,690 

83,787 

1,883 

3,926.331 

3,664.683 

636.160 


* 

984,631 

119,048 

74,689 

1,178,887 

53.714 

3,012 

1,948 

837 

2.827 

24.627 

9,789 

7,1 9  i 

1.449,566 


1893. 


1888. 


7,016.027 

6U5,894 

Ct)7.640 

8.299,562 

1,37 '.327 

9,009 

22,326 

5,439 

17,43t), 


0 

6.578,584 

591,137 

645,800 

7,810,518 

1,445.326 

9.197 

19,607 

5,103 

16,623 


3  1,22.4 

67.292 

35.600 

43.682 

3.602 

9.857 

5,215 

94,345 

18,535 

965 

3,315 

19,996 

8.718 

6.516 

67.841 

89,79" 

142,085 

32.348 

33.477 

431,555 

63,253 

18,077 

5330 

94U 

4.140 

34.787 

146.041 

155.78M 

83,097 

50,089 

55,361 

10,606 

178,4«)a 

55.852 

182,498 

593,000 

8,727 

343,840 

48.500 

430,835 

31,97' 

1.7H0 

3.79 1.039 

3,742,72i» 

509.743 


71,509 

34,311 

11,634.080 

2ll,>i20 

2,361.704 

1,249.579 


78,066 

38,119 

10,565,714 

324,884 

2.081,981 

1.105,784 


Jnne. 
June . 
June . 
Juno . 
June . 
AtlautloBya.<l.  Jaae 


55,202 

84,722 

165,153 

47,6->3 

803,973 

43373 

0%S.105 

41'«,S88 

06,763 

43.%.712 

S24,980 

16,735 

48.279 

40,251 

S2X.7I4 

34 

17.547 

5,782,462 

16,9 1 8 

49.70O 

658.591 

1,074.749 

4,166.959 

6.141.707 

1.490,781 

8,049 

86,876 

147,227 

74,061 

43,354 

61,133 

165,347 

14.939 

31,085 

80,942 

1,103,730 

74,164 

03376 

6,507 

45,400 

14,980 

8,632 

30,430 

3,0-20 

74,400 

161,2ao 

14«,ll«3 

542 

25,873 

84,934 

"7,b<>6 
28370 
18,000 


66,850 

74.820 

155,062 

4i,6«9 

31 4,985 

43,01 1 

665,171 

868.379 

96.583 

613.44 

329,546 

17,l3i 

48.76» 

39,469 

340,200 

30,173 

15.067 

5.593,835 

19,40  > 

48.335 

419,927 

1,917,296 

4.032.641 

5.949.937 

1,567.463 

2.2)3 

38,021 

120,606 

57,009 

31.585 

46,325 

143.9.16 

lt,>'22 

15,0-23 

38,065 

1,009,600 

70.-2O5 

31,730 

13,482 

63,000 

11,021 

8,114 

86,570 

3,3X1 

86,600 

303,457 

104,967 

392 

83,042 

47,974 


21.408 

197.708 

199.124 

2,798.344 

6:V2.016 

83,64  < 

141,132 

190,121 

318,710 

4'?.076 

3,151,65.^ 

3-29.374 

2,532.9-46 

16.^.601 

1,087,1*7 

12,729,000 

1,069,476 

836,559 

38,553 

6,719 

70,75« 

848.140 

4,020,046 

1,069,283 

2,590,140 

1,843,599 

854.449 

65,879 

906.088 

1.940,838 

5.729,171 

15,i08.805 

I,9i7.i90 

614.233 

2.869.045 

65,758 

73,004 

28.553.739 

14,488.367 

3.578,916 

3,098,570 

346.534 

2.280.721 

832.63.^ 

833,760 

6,031,053 


f 77,004 
9 


19,244 

214,577 

130,325 

3.825,073 

613.464 

29,941 

46,70» 

181,447 

2-23,880 

46,019 

1,970.874 

243,484 

2,526,928 

170,479 

774,955 

12,440,374 

1,''.<),648 

34-2,399 

42,922 

6,496 

78,733 

305.697 

4,786340 

860336 

2,453,080 

1,855,798 

796,668 

76,796 

1,006,760 

1,766,300 

5.389,608 

15,648,886 

1,893,806 

437,484 

2,913,984 

04,012 

80388 

35,118,047 

14,793.308 

3,386,686 

-2,9U6/)0S 

302,498 

2,017,773 

790,184 

333366 

S,^60,95O 

364,700 

S.3-J-<,480 

7,748.84-2 

l,'J7l,818 

16,3(»3,04-3 

3,270,18l» 

378,507 

358,718 

188,080 

1,>433,188 

1 13,601 

lu  1.49-2 

32,6!).5,45-2 

419,121 

287,768 

2,3;<0,748 

10,781,528 


3,194,5.50 

7309,046 

1,843,353 

14,305,431 

2392,64.-k 

446.481 

302,678 

195.82rt 

1,S16.412 

1«>.757 

l-i7,90o 

33,»85,417 

518,74s 

393,«0'i 

-2.550,039 

19,9J4,M36i 

2.^,057,540,14,265,517 
33."r2.474  25.050,045 


10,800 
80,743 
14306 


7,13J.45J 
22.977 
254,235 
931.251 
474,504 
Sl«,.'SO.i| 

1,719.503 
876,>iH2l 
131,072. 
141,33o 
160,776 


6,901,236 
33314 
205327 
7x7,340 
354,303 
181.080 

1,425,475 
836,905 
103,436 
116,900 
156,634 


341.392 

lH6,-297 

331,405 

1,3-14,762 

73,-291 

47,130 

931.01O 

15,603 

3,897301 

974,651 

853,256 

3,861 

460,718 

297359 

1352,42' 

31.604 

,150,759 

133,921 


Pacinoayatem 
TutalotaU.. 
OoaatI>tT(aaL) 
Ooa.Dlr.i«lal.) 
Arlxooa  DI7. 
■awMex.lUT 


Jane. 
June . 

'jane.... 

Jnne 

June 


819.613     834.693    3,160,701 

88.337        74,665       5*5,347 

807,929     35H,-273    3.594.7TH 

21314        10.621        Il3.5t0 

141,128      120.243        937.241 

074. H24   901.479  6,434.Hi3 

8,03H.4:<4  3,0.'>,S.!»'J3  16,72'J,136 

ir.[4,0l3,203  3,960,173  33,161.0j» 

890,800  799,3681  6,134,78 

166,914  171.168  1,058,139 

74,548   82,43ll   601,542 


320,467 

178,773 

360,847 

1,536,690 

61,744 

44,846 

829.146 

17,064 

2,484,331 

1,056,843 

661,416 

3.114 

463,744 

379, 180 

1,668,303 

89,100 

187,865 

98,127 

2,068,14» 

489,717 

2,349,823 

98,074 

787.585 

5,845,900 

IH.265,734 

22,111,684 

4,578,924 

959,809 
508,940 
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Latest  Eamxngi  Seporled, 


WttkarUo     18U2-3.      1891-2 


'(1.1  to  LalMt  Date. 


1892-8. 


•  $ 

Bonth&Nor.r-ar.  May 7.748  198 

BouthOarollDa.    July 89.800  82.118 

Bpar.Uu.ACol.    >lkv 8.016  7.486 

Btsten  Isl.  R.  T    June 116.723  121.916 

BtonrCI.ACMt..   lime 5.824  S,H74 

BammltBraoob.  luDe 110,561  99.981 

Lykens  Vallei  Julie 06,108  86.S8^ 

ToflboibC.!)'.- July 1:6.360  186,046 

Tezaadk  PaolHc  lid  wk  Auk  0.^,444  111,()66 

Tex.B.ValikN.W   July 4,717  6,647 

Tol.A.A.*N.M    irtwkApr.  26,577  19.655 

ToLAOIilo(>Qt<,li<twk  Auk  33.773  43,115 

Tol.  P.  <k  Went,    istwk  Auk  •lo.b^i  17,«00 

Tol.Bt.L.&K.C  iUtwk  Aug  3  >,3-l5  58,943 

ToLA8o.Hav«o  April 2,058  2,177 

CUterADel..    June 40,089  86.825 

Union  Paolflo— 

Or.8.L.& U.N.  June 610,147  661,911 

Or.Ry.ibN.Co.  June 337,962  411,613 

U.Pao.D.<bO.  June 441,42}  519,00.! 

Bt-Jo.&Od.lDl.  UtwkAu;  V5,943  21.450 

AUotlierllaea.  June 1,751,959  2,037,3:<2 

Tot.U.P8>s.  June 3,<29,365  3,756,77.1 

OenLBr.d:L.L.  June 66,124  109.437 

Montana  Un  .  Juue 94,099  103,146 

Leav.Top. diS.  June 1,915  2,41^ 

Uan.Al.& Bur.  Juue  2,703  2,825 

Qr'nd  total  I  June 3,344,687  3,920,41 

Vermont  Vatlej  .Vlaroh 16.t>»»  14,850 

WabMh 2d  wk  Aug     262.009  295.000 

Wab.  Ches.  *  W.  Juno 8,^^■^H  5,502 

West  Jersey Juue 167,707  151,607 

W.V.Cen.A  Pitts  July  89,449  83,5S3 

West  Va.&Pitt«.  May 39,309  -a'SigO 

West.  Maryland.  July 117,im  104.715 

We»t.N.V.  APa    IsiwkAug  76.^0  77,300 

Wheel.  4  L.  Krie  2d  wk  Aug       SO.S^a  30.52 

Wll.Chad.&Con.  .May l.73«  2.533 

Wn.  Col.  lb  Auk   May 44.624  60,>i4ft 

Wrlghtiiv.&Ten.  Jiareh 6,60o  6.205 

*  Includes  Colorado  Midland  in  1893  and  1892  both  tor  the  week  and 
the  year  t<>  date. 

t  Includes  Milwaukee  A  Northern  for  all  periods. 

a  Figures  cuver  only  that  purt  ul  mileage  located  in  South  Carolina. 
b  Barnihgg  given  are  on  whole  Jacksonville  Southeastern  System. 
•  The  business  of  the  LehiKh  Valley  and  LehlKh  &  Wilktisharre  de- 
partment s  isiucliided  in  18.13.  *  Includes  earnings  from  ferries,  etc., 
not  given  separalely.  ;  Mexican  cirrenov.  e  Tol.  Col.  *  Cm  laoluded 
for  the  wi»ek  and  sinoo  .Ian.  1  in  both  years.  /Includes  only  half  of 
lines  In  which  Union  Paclilo  has  a  half  interest 

Latest  ttross  Barnln^j  by  Weeks.— The  latest  weekly 
eanungs  in  tbe  foregoiag  table  are  separately  sammed  up  as 
follows: 

Our  preliminary  statement  of  earnings  for  the  second  week 
■ot  August  covers  19  roads  and  shows  a  loss  of  16-33  per  cent. 


» 

12.S3t 

768.815* 

4»,924 

456.126 

14,81  < 

652,301 

558,240 

1,381,897 

3,827.992 

a0.8B7 

3J9.U04 

l.K  5.422 

SM.aoo 

1,051,418 

6,6il 

180.447 

3,199,516 

l,S5.=),5Hi 

2,750.890 

701,473 

10,014.831 

18.439,02H 

5  29,29 1 

417,176 

12,S29 

20,97 

19,193,810 

41.2J8 

S.IS'J.ASB 

47.5«2 

765,63.< 

702.01J7 

1.^6,258 

682. T71 

2.184,7rf9 

a5 1,165 

8  01)1 

291,99; 


1891-2. 


$ 

5.199 

785.8!<7 

43.796 

451.13S 

14.193 

646.282 

497.S'7l 

1.330.198 

3,66(1,704 

27,046 

2-iO,2H5 

1,077,882 

562,o;iO 

1,205.061 

7.837 

171,254 

3.291,833 

1,9K0,475 

2,718.920 

667.180 

lO.'iSS.lSe 

19,077,515 

605,0'*3 

553,665 

11,128 

1 9,5.57 

19,978.273 

40.709 

8,18»,3rtl 

31,397 

711.647 

630.193 

119. 1»5 

5H6.2!)5 

1,995,149 

se^.li'S 

11,956 

359,525 


ad  week  of  Augutt. 


1893. 

S 

52,393 

28.288 

70.741 

417,000 

101.359 

506,391 

101,100 

381,036 

49,9.79 

37,497 

155,316 

158,670 

392,000 

51,128 

45.400 

74,400 

95.444 

262,000 

3J.683 


5,286 
2,i83 


32,001 

113,140 

135,200 

23.369 

17.333 

5.185 


25.8  28 
201,000 


Bait.  &  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Koch.  ,6  Pitts 

Canadian  Pacific 

Chesapeake  &  Ohio 

ChloaKO  Milw.  &  8t.  Paul. 
Denver*  Rio  Grande... 
Grand  Trunk  of  Canadat 
Intem'l  <fe  Ut.  North'u . . . 

Iowa  Central .,,. 

Hezioao  central 

Mo.  Kansas  &  Texas 

Mo.  Pac.  &  IronMt 

Pittsburg  &  Western 

Rio  Grande  Western 

Bt.  Louis  Southwest'n... 

Texas  &  Pacibo 

Wabash 

WbeeUng  &  Lake  Erie . . 

Total  (19  roads) 

■et  decrease  (16-33  p.o^l. 

t  For  week  esding  August  12. 

For  the  first  week  of  August  our  final  statement  covers  74 
roads,  and  shows  12-81  per  cent  loss  iu  the  aggregate. 


3,093,808 


1892, 

Inereate. 

$ 

$ 

57,679 

30,871 

61,720 

6.021 

413,000 

4,00J 

223,36  > 

619.534 

236.300 

404,405 

67.292 

4i.68-i 

146,044 

9,272 

18-2.49S 

........ 

593.000 

46.325 

4.803 

52,000 

86,600 

111,866 

295,000 

30,527 

156 

3,703,703 

21,252 

Deereiu- 


6,600 
12,200 
16,122 
33,000 


629,147 
604,895 


1((  week  of  Augutt. 


Previously  rep'd  i24  r'dsi 
Atoh.  Top.  at.  Ban.  l<'e  dys* 

Bt.  Louis  &  SanFr.  Svs. 
Burl.  Ccd.  Kap.  <S[  North. 
Otaleago  Great  Westeru.. 
Chicago  dc  KaAt.  llliuois. 
*Chloagoik  West  .Michitran 
Oln.  Jackson  &  Mackinaw 
Oln.  N.0. 4  Tex.  Pao.5  rds 
Olev.  Cin.  Chlu.  &  su  L 

Peoria  A  Eastern 

develaod  A  Marietta 

Current  River 

J>strolt  Lansing  &  North. 
DalnthB.B.  A  Atlantic... 
East.  Tenn.  Va.  4  Qa  ... 
Evansv.  4c  ludlanapolts.. 
Evansv.  A  Ten-e  Haute. 
Flint  &  Pere  Marquette. 
Grand  Rapids  A  Indiana. 

Cincinnati  B.  4  Ft.  W.. 

Other  lines 

Qrand  Trunk  of  Canada  t 

Chicago  A  Or.  Truuat . . 

Det.  Or.  Hav.  <k  Milw.t 
Kan.  City  Clin.  &  8-irlug. 
Kan.  City  Ft.  b.  Ji  Mem. . 
Kansas  C.  Mem.  &  Birm. 
Kan.  City  fitis.  diGulf  .. 
Ku.  C^ity  Bubnrban  Belt. 

Keokuk  ift  Wesi«ru 

Lake  Erie  A  Wesioru 


1893. 


S 

3,273,648 

6l4.70-» 

160,688 

61,52 

67,930 

98,438 

32,976 

12,870 

126,ua2 

261,624 

31,3-.i2 

5,611 

1,966 

22,1 .22 

51,088 

84.559 

8.130 

32,228 

49,289 

39,789 

7.232 

3,ls9 

401,450 

81,200 

21,597 

4,057 

72,1)12 

18,338 

4.961: 

7,154 

8,3i2l 

68s2:2 


1892. 

S 

3,709,994 

764,665 

185,615 

7 1,09  J 

101,705 

98,267 

40,301 

14,-45 

13^,311 

391,155 

33,231 

6,321 

3,208 

24,272 

50.388 

108,362 

9,964 

31,166 

48,166 

53,714 

10,644 

4,849 

392,566 

66,896 

25.360 

5,21a 

91,345 

18,535 

905 

•     3,215 

8,718 

67,811 


Inereate.     Deereate. 


* 
35,828 


171 


700 


* 

472,174 

119,953 

21,!(29 

9.506 

33,775 


7,325 

2,075 

12,279 

29,63 1 

1,909 

680 

1,212 

2.150 


23,803 
834 


1.062 

1,123 

13,925 

3,4l2 

1,360 

8,884 

14,304 

7B3 

1,158 

21,433 

197 

8,999 

3,939 

883 

Ut  Wtk  of  Augutt.  1893 


Lonlsv  Evansv.  A  8t.  L.. 
Ixiulsvllie  A  .V».<hvllle... 
U.iuis.  S.  Alliauv  4  Ohio. 
Momohis  <Si  ('barlestou. . .  I 

Mexican  Kiillway  t 

Minn.  8t.  P.  AS.  8te.  M.., 

Northern  Paeiflo I 

Wlaeonsln  Central ...  >  ! 
Peoria  I»ec.  A  Evansv... 

«to  Grande  Southern I 

3t.  Joseph  i  Gd.  Island., 
et.  'xiuis  Alton  4  r.  H.. ' 
Toledo  Peoria  4  West'o..; 
Toledo  St.  b.  A  Kan.Clty.- 
WesternN.  Y.  *  Ponn.. 

cotal  (74  poadsi    

Hetdeereaiel  1 2-3 1  o.  -i.  < 


S 

33,947 
354,'i-»0 
65.745 
19.737 
60,137 
61,509 

435,712 

16,918 
.5,507 
25.943 
26.420 
20591 
35.385 
78,209 


1892 

« 

3S,477 
431,565 
62,2.^3 
24,787 
50,0-lH 
55,852 

612.412 

19,105 
13.4«2 
21,450 

26,57  I 
17.8  )0 
58,9*3 
77,300 


7,003,343    7,989,397 


Inereate. 


470 


3.192 

io'.oVs 

6,667 


4.493 
'2'.794 


96,96 


O-ereat 

78,985 
"'sioM 


176,730 

2,487 
7,976 


150 

'2V,558 
1,100 

1,080,018 
933,054 


t  Week  ending  August  5. 

*  Includes  Colorado  Midland  both  years. 

Net  Earnings  Honthly  to  Latest  Dates.— Tiie  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing;  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  oublish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 


-arott  Earningt.- 


1893. 

« 

15.418 

86.1'25 

235.791 

1.319,449 


1892. 


10.116 

76.599 

230,489 

1.231.573 

3,256,125 


Boadi. 
Adlrondackir June 

Jan.  I  to  June  30 

Allegheny  Valley. .UJune 

JaiL  1  to  Juue  30 

At.  T.  *B.  Fe8ys..bJune  3,295,304 

Jan.  1  to  June  30....  19,418,682  17,937,'630 

July  1  to  Juue  30... .4 1,316,517  38,511,789 
8t.L.dkSanFr.9vs.bJune       714.181        724.764 

Jan.  1  to  June  30  ...  4,325,^96    3,974,600 

July  I  to  Juue  30  ...   0,417,159    8,305,437 
Aggregate  Total. blune  4,039,435    3,941.183 

JWn.  1  to  Juue  30 23,311,578  ■21,962,2  29 

JulTl  to  Juoe  30. ...50,733.707  47,31,",223 
Baltimore  <fe  Ohio- 
Lines  E.  O.  K..b. II  July   1,610,452     1,621.725 

Jan.  1  to  .luly  31.. ..10, ■116,369  10,983,313 
Lines  W.  O.  R..b.11  July      494,973       464,832 

Jan.  1  to  July  31....   3,566,378    3,399,245 
Total  system. .b.TIJuly  2,105,321    2,086,556 

Jan.  1  to  July  31.  ...14,112,746  11,384,387 
B.  4  0,  8outhw..b.TrJune      212.864       193,975 

Jan.  1  to  Juue  30....   1,251,732    1,236,820 

July  1  to  Juue  30....   2,659,308    

BathAHammonds.ljJaoe  1.621 

Jan.  1  to  June  30 10.381 

Birm.  4  Atlantic.  bUJane  2.363 

Jan  1  to  June  30...         17.170 

July  1  to  Jane  30 3;.822 

Bir.8hef.&Ten.K.b...Apr.         16.901 

Jan.  1  to  Apr.  30....         82,132 

July  1  to  Apr.  30....  214,366 
Br'klvu  Elevated. .fJune      154,953 

Jan.  1  to  Juoe  30....       995,698 

July  1  to  June  30....  1,947,131 
Bull.  B.  4  Pitts. .  b  II  June      303.356 

Jan.  1  to  Juue  3  J 1.656.221 

July  1  to  June  30 3.351, 16i 

Burl.  Ced.R.&  No.aH  June      319.853 

Jan.  1  to  Juue  30 1,383,981 

0am.4Atl.  &Br3.«11Jutte        81,763 

Jan.  1  to  June  30....  310.258 
Canadian  Pacific. a.June  1.890,873 

Jan.  1  to  Juue  30 9,159.998 

Carolina  Midland.. 1)  June  -2,491 

Jaa.  1  to  Juue  30 23,510 

July  1  to  June  30 61,221 

C;ent.of  N.  Jerseya..June  1,320.2)7 

Jan.  I  to  Juue  30 7.136,867 

Central  Pacittc.b.HJune  1.308.225 

Jan.  1  to  June  30....   6,751,771 


Ifet  Barningt. n 

1893.  1892.    , 

S  S 

3,5  78     det.  1.1 14 

25.356  18,031 

85,479  87.492 

446.231        458.686 

1,053,905       978,802 

5,45«,<4  12    4.93  2,484 

12,710,713  11,790,838 

253,414        277,335 


1.344,091 
3.344,791 
1,307.333 
6,301,023 


1.335.860 
3.326.618 
1.256,136 
6,318.312 


18.06),533  15,117,4'>6 

586..=i46  487,764 

3,282.033  3,275,879 

96,382  37,556 

467,029  336.962 


Char.  Cln.  &  Chic . .  H  June  9.82 1 

Jan.  1  to  June  30 73.951 

Chautauqua  Lake..1IJune  5,616 

Jan.  itoJuueJJ  ...  26,867 

Uheraw  4  Darl . .  bH.  June  5,125 

Jan.  1  to  Juue  30 48,119 

July  1  to  June  30....  83,859 

Chesapeake  40hioaJune  810,523 

Jan.  1  to  June  3o 4,916,8 '>2 


2,648,742 

1,757 

10,405 

3,795 

20,551 

43,909 

18,069 

72.592 

192,177 

149,171 

931,321 

1.831.652 

251,612 

1,506,021 

2,999,660 

338,121 

1,911.631 

77,626 

299,803 

1.793,277 

9,822,188 

4,001 

2.5,363 

62,521 

1.202,092 

6,731.301 

1,332,611 

6,794.5-20 

9,646 

69,810 

4,612 

24,3  36 

4,615 

33,596 

89,797 

823,185 

4,565,390 

9,834,416 

167,092 

875,310 

2,131,299 

152.963 

971,362 

3,326,295 


July  1  to  Juue  30. . . .  10,336,8 10 
Ches.  4  0.  8.  W..b...May      185,229 

Jan.  1  to  May  31....      986,352 

July  1  to  May  31....   2,234,955 
Ohio.  Bur.  4  Nor. . .  bJune      167.204 

Jan.  1  to  Juno  30 1,177,265 

Ohio.  Burl.  4  Quin.b June  3,29-2,679 

Jan.  1  to  June  30....18,976,0o8  18,236,339 

CUoaKo4£.Ill..a..May      360,150       299.012 

■  Jan.  1  to  May  31....   1,768.483    1.551,516 

July  1  to  May  31....   4,086,026    3,455,576 
Ch.Tun.R4U.8'k.Yd8.Apr      188,687       203,313 

Jan.  1  to  Apr.  30  ...      821,231       925.328 
Ohio  .VI.&  St.  Paul.a.  June  2,747,979    2,5«4,778 

Jan.  1  to  June  30. ...15,355,915  11,730,475 

July  1  to  Juue  30.... 33,975,055  32,233,503 


683.1 :8 

3,749,962 

79.094 

423.763 

957,392 

310 

3.561 

d9f.-292 

daf.2j6 

4.267 

3.345 

25,812 

60.170 

6  2.051 

433,967 

842,896 

119,435 

504. 165 

997,053 

54.969 

400.225 

9,689 

def  10,9,)3 

722,327 

3.069,270 

def.  1,593 

dor.773 

9,303 

572,332 

2,711,187 

531.939 

2,161.772 

def.1,059 

der.27,494 

43  9 

994 

def.530 

1 .  ,984 

21,979 

201,829 

1,317,493 

3,204,018 

87,162 

347,743 

789,819 

21,728 

383,430 

1,062,804 

5,811,106 

131,129 

531,912 

1,487.823 

111.720 

525.261 

1.004,032 

4,633,210 

11,486,917 


525,320 

3,682,840 

66,970 

432,100 

999,214 

424 

3,256 

1,193 

2,101 

8,129 

6,649 

28,912 

72,780 

60,141 

418,532 

790.710 

76.816 

429,966 

917,040 

62,178 

533.416 

6,6,59 

def.  18,387 

671.150 

3,322,433 

def.61 

def.  1,031 

9.408 

525,766 

2,780.963 

683,947 

2,691,786 

def.8,933 

def.  16,470 

2  24 

2,151 

def  1,351 

7.075 

27,001 

200,742 

1,006,924 

2,439.926 

45.353 

283,084 

776,877 

32,466 

295.620 

1,006,490 

5,664,724 

70,618 

500,800 

1,282,311 

133,538 
611,061 

800.868 

4.409,605 

lX,4b8,5u3 
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Jan.  I  (o  June  JO 


— Oro«  Stumtna: > . Het  EamtHgt. 

1883.  i&a.  •"—  ^~■ 

9  $ 

leO.tSO        154.410 
94'i.20»       917.024 


52.417 

319.433 

696.5<ij 

S4t),S93 

2.0  >0,d96 

4.3i7,4:«4 

134.^73 

86a.5'iO 

l.tiai.940 

93.637 

46,713 

33.2  ;7 

au.oss 

22.1S7 

1 12.647 

2)4.244 

86,597 

384.416 

880,199 

63,973 

S09,4»8 

614,417 

1.097.304 

5.ft9«,9M 


<lmjMk.*lUek.1kJana  55.926 

Jan.  1  to  lua-<  Jj 340,0<iO 

July  I  tu  Jiias3J 735.537 

aiB.N.O.ATex.P.1aJane  343.614 

Jma.  1  loJaoeSO 2.004.965 

Julr  1  lo  iUje  JO....  4,174,970 

▲U.t}t.4uuiii-a.1«Iaae  139.429 

Jan.  1  u>  Juae  SO 877.942 

Jupr  1  to  JUIM30....  l,S13.i2J 

■.  O.  *  Mo'eiui.laJaiia  106.564 

AUkb'a*Vleks..1a  uaa  40,493 

V1eki,8k.*Pac.1aJaae  31.(37 

Sa«alara<«m...V^uae  663.636 

Cte.  Porta.  *Vlr.1k)iui«  34.176 

Jao.  1  lo  JuDe3J....  134,444 

July  1  to  Juue  30....  376.740 

OUT.AkruoJiCol.k.lUr  84,3'>3 

Jan.  1  U>  «47  Jl....  413.461 

JulTllo  Majr  31....  939,563 

0UT»LCaB.A4u.k  ..Apr.  78.913 

Jan.  I  to  Apr  3u....  466.797 

Jnly  1  to  Ayr.  30....  784.556 

CUT.CIn.C.«m.L>a.>fay  1,184.755 
Jan.  1  lo  May  31....  5,464.431 
July  1  to  Jlay  31....  13,460,952  I3.341.9i3 

PaortoAEaatema.May      142.104       133,741 
Jan.  1  to  Kay  31...      665.443 
July  1  to  May  31....  1.593.376 

OtoT*.  *  Marlatta.  .Mar  39,025 
Jaa.  1  la  May  Jl....      145,i63 

OoLH.  V.  AToL.lkMay  345,410 
Jan.  1  to  May  3l.  ..   1,324.745 

<MaB8hair*aoeK.AM.  52,477 

Jan.  1  to  Apr.  30. . . .  134,436 

Jnlr  1  to  Apr.  30. ...  658,834 

QuToni  KiTor IJaaa  1X490 

Jan.  1  to  Juao  30 88.211 

July  1  to  Juoaso...  1«8.596 

On.*  &  Uraa- e.kJaoe  747,Ih9 

Jao.  1  to  Juae  iv....  4,9«M.434 

July  1  loJaaaJu....  9,317,647 

DMMo..<fv.*W..1.Jaa«  St.OM 

Jan.  I  to  J aaa  30....  189,095 

OM.BayClty*ALk1Jaaa  40.59S 

Jan.  1  to  Jaaa30....  S41.364 

DM.  Lana  *  Mor.af  Joao  •3.3O0 

Jan.  lio  Juno •»....  »68,715 

■fin  JoUet  *  K.a.t Jono  07.M4 

Jan.  1  to  June  M  ...  462.079 

July  1  to  June  30.  ..  930,033 

■araka  8prio(»....1Mar  6.183 

Jan.  1  to  Mi>y31....  S6.51S 

VUnt  A  Pera  Mar.al  Juno  343,006 

Jnn.  1  lo  Judo  JO...  1,483^18 

aadadoa*AM.Da.fJaaa  791 

•aorjBn a. July  MJM 

Jan.  1  to  July  31...  T47,M« 

Sn.8oaiti'D*FU.kTJan»  0V,9M 

Jan.  1  to  Juao 30....  4t4.8M 

Julrl  loJaitaja....  617,31*       tM.44* 

«mn4Rap.*lDd.lJan«  ISOpOM      MI,1M 

Jan.  1  loJoaoao....  1.4a«.o04    1,5M,«W 


704.115 
1.690.307 

24,813 

130,061 

287,364 

l,377.-287 

46.721 
194.841 
595,417 

17.079 

92.411 

Isu.lOl 

775.885 

4,213,»S8 

8,830.947 

37.325 
190,444 

30.903 
182.414 

00,0*9 

Ml.«»i 

OMIT 

•98.U16 

815,134 

5,870 

M,M8 

312,000 

1,467,001 

1,317 

ioi.n» 

7*6,373 

oojao 


ITr^orQaa...Mnr 
Jnn.lla  M<y  3i.... 

Ohio.*  Oraaa  Tr...May 
Jan.  1  h>  M.tT31.... 

Dot.  Or.  a.  *  Mil . . .  Maf 
Jukllo  May  31.... 

muU  *  CUoaM.k.tJooo 
Jan.  1  taJnnoSO 

aooa.Tttn.  *  Wlla.1Jaao 
Jan.  1  l«  Jaoolti 


t.4*«.o*4 

M 

133.017 

1,5.14.1*1 

61.071 

W1.71* 

MJOO 

•0,7*1 

3,640 

10,171 

1.171 

17,41* 

39.507 


K.AW.  Tax..  Juno 
Ointral...a  Jane  1,953.400 
Jan.  1  lo  luaaJO....  9,90u,8il 


108,917 

1,168.093 

00,4U 

Ul.4«6 

10.10* 

•7,04» 

• 

1,441 

17,0*0 

M17 

10,031 

14,037 

1.605,425 

9,116,148 


Jnlr  1  to  Juno  JO.   .  .30,095.191  19,391.760 

I*',  Doa.  *  «r«ot..1Jaoo        15,957  15.933 

Jan.  1  to  Juae  Jo 311.830  8i4.»64 

Jaly  1  loJiiao30....       493.t3«  510.453 

lowaOaairai kJano      108.39*  183.793 

Jao.  I  lo  JaaoM....      9W7.*50  076,411 

July  1  toJaaoJO....   1.906,040  1.903.531 

banBaUway....»1.Jaao         0.010  8.358 

Jan.  1  lo  Juao 3o....        11.4*7  10.843 

July  1  IoJiumSO....        41,350  13,910 

Kanawha*  «« Kb. k. May        14.484  17,545 

Jan    1  to  M4J  J I  ...       147,960  151,853 

July  1  to  Ma,  St....       139,180  n0,869 

Kan.CCIIa.*8pr.1Jano        37,838  10,49* 

Jan.  1  loJauolO.  ..      177,567  150.878 

July  1  toJoaolO....      101.001  117.044 

Kan.  C  Pt.  8. «  M.atJuo      131.000  173.030 

Jan.  I  to  laaeJ-i....  3,436,000  t.410,001 

July  1  to  Jana  «>....  0,111,103  4.091,878 

Knn.C.  Mea.AB.aUono        79,780  78.040 

Jan.  1  tojoaojo....      047,883  034.843 

Joly  tWJanoJV....   1.168,948  1,174,373 

SootnK*Woam.kf.Ma]r        17,030  10.748 

Jan.  I  to  May  31....      104.100  10»,941 

&.XrtaAlL*ao  .nflBao         0,711  »fiU 

Jan.  1  to  Jaaolo....         40,788  19,501 

l»Crlo*Wao('B.kllaBO     107,783  303,191 

Jan.  1  loJanoM  ...   l.aoi,008  l,0O3.M8 

I*«1«T.  *  Vaaar.kf  Jana  1.711,848  1,710,190 
Jaa  I  V>  Jaao«0....10,718,7J01O,174,.'>t8 
July  1  loJanoM  ...33.403.639  31,235,721 

Loular.  V.  A.  *  O. .  ■ .  May      •90,071  35)1.494 

Jan.  1  lo  May  31....   1,1*3,180  1.313.265 

Joly  1  loMaf  II....  •/M4.847  3.781,933 


1893. 

• 

25.1M 

159,187 

6,118 

57.621 

177.367 

89.000 

47d.703 

l,0OJ,ld4 

16,073 

14').072 

121,<151 

13.000 

5.000 

det.3.000 

130,073 

5,400 

19.247 

01.131 

81.214 

10J,4I5 

347,494 

38,146 

80,053 

809,705 

100,600 

1,200,035 

1,366,425 

3.076 

5».^it> 

107,743 


1892. 
* 

47.959 
241.407 


04.303 

5J8.104 

11.67.% 

75.647 

•08,000 

1.873 

18,932 

06,594 

110,007 

1.778.319 


13,310 

116,1*0 

10/»51 

•*,0Ol 

10,001 

94.240 

843.358 

8,707 

•0,011 

•MM 

•4V.  704 

407 

9,711 

110,100 

•,40t 

•0,010 

VMM* 


3*3.000 

O 

101.041 

3;5.417 

11.049 

•0.416 


UK  100 

* 

OatOTl 

1.071 

081 

1.514 

11,180 

79H.771 

8.948.134 

5.811,257 

11.569 

44.757 

135,970 

70,100 

907.379 

000.677 

1.000 

8,845 

1,241 

9.081 

45.370 

110.109 

7.001 

07J01 

183.300 

1&.015 

88<,774 

1.104,2I7 

deL5,s3e 

09.928 

179,757 

4.180 

(1.954 

1,705 

7369 

184,010 

713,407 

489,003 

1,509.074 

8A>9V,996 

106,056 

170,31* 

•43.MA 


9.432 

68.061 

172.425 

42.189 

42H,9d4 
1,137. oUO 

33,tiii9 

175.^75 

411.712 

Ib.OJO 

4,000 

det.6,43] 

9.\0Ji 

5.841 

1.%.0«1 

42.3  '2 

21  S98 

101. Ill 

23i.-27j 

22,J94 

7i,JJ2 

214. 27» 

24'J.-23  > 

1.3l>7.449 

3.77ti,l72 

39.1153 

lm.7^9 

48J.UJ7 

3.144 

84.052 

136.727 

524.563 

9.  IS* 

4.\,174 

806, 1 1  4 

4.277 

34,-2  16 

-5.722 

315.X4I 

1.7o4.1.%2 

1,709.354 

17.0)3 

85,603 

6.9J9 

62,t;2 

21.409 

114.444 

15.9,5 

104,4Ji 

30;..U2 

3.-217 

16,iiM> 

00,079 

4t7,ju5 

714 

14.746 

10IJ.7U7 

9. 29  4 

87..  16 

S43.U41 

02.191 

392.449 

6 

93.053 

4u'.i7,i 

13.W33 

74.bo3 

4.202 

17.306 

• 
Oaf.  350 
40I.1.A87 

1.218 

4.7  :i3 

30 

401.1^8 

3,m,u»7 

5,221.710 

6..b4>i 

5 1. 1 43 

136.i>il 

31.545 

197.J19 

54J.726 

865 

371 

2.219 

14.-2» 

50.4  >tf 

100.U74 

6.3' >1 

49.486 

95.(1')  7 

79.767 

517.J09 

l.S.'ie.UOl 

drr.4.U9 

.11,130 

315..'M)0 

l,')Ut 

55,127 

106 

8,-2 13 

100..^  10 

e^^.utfo 

598.1W  1 

3,431. .33 

7,44J,S99 

82..'>54 

174,565 

847,663 


-Orot*  Eamingi.- 


Soadt. 
LoaUv.  St.  U*  Tex...BIay 
Jan.  1  to  May  31.... 
July  I  to  May  31 

Maoon  *  BlnnlDK..KJane 
Jitn.  1  to  June  30 

Manlsttqua V,  fnoa 

Jan.  1  toJuueSO 

MezlcaD  Central June 

Jau.  I  to  June  30  ... 

Max.  (nt«rn;>tlon.il..June 
Jan.  I  to  Juue  30 

Kexloan  National.  Jane 
Jaa  1  to  Juno  30 

Kllw.*  NorUirm.al  tune 

Jaa.  1  to  Jane  30 

July  1  to  Juue  30 

mnn.  *  8t.  I>iul*.a..  tuaa 
Jan.  1  to  June  30.... 
July  I  to  June  30 

MlBn.8tP.*4.8.M.?Jano 
Jan.  1  to  June  30 

Mo.Pa«.*Iron  M.k.May 


1893. 

S 
50,B88 
25;4.990 
590.210 

5,418 
33,730 

8.065 
66,  .'23 

642,235 
4,0.%9.104 

182.933 
1,069.243 

311.160 
3,314,495 

156,992 

854. 150 
1,764,374 

168.%47 

^.^9.704 
1.974.494 

326.145 
1,551.396 
2.0S2.764 


1892. 
C 

50,058 
257.2  6 
555,698 

5,661 
87,602 

8.090 
74.593 

619.976 
3,306.695 

1.55.744 
861,226 
32S,5-23 

1,110.656 
1.53.535 
79i.6>)8 

1,765,368 
174.191 
907,272 

1,945.033 
279.132 

1.412,119 

',9  18.141 


If  ft  Bamingi.- 


Jan.  1  lo  May  31... .10.725,153  10,330,311 


lIobUa*lliraitn«tL.  May  31,090 
■aah.Cli.*8t.  L.^k.Joly      411.690 

Jan.  1  to  July  31....  2.869.045 
irawOrl.*^utta..n1Juno  8.498 

Jan.  1  tuJuao30 03,010 

July  1  to  June  80  ...  143.453 
ir.T.L.B.*WOBt'n.c.Jiuio  8,008.681 

Jan.  1  to  Jaaa  30. 

Oat.  1  to  June  30. 


18,243 

4a0.835 

MlMSl 

12,407 

71,313 

I!i9.l2) 

8,742,729 

14,488,357  14.79 1.'203  *4,677.914 

.22.284.220  22,992.935  •7,411,827 


1893. 
* 

1S,002 
93,556 

237,622 

764 

4,5,6 

3.053 

32.664 

233.099 
1,399.644 

71.474 

304.170 

dlll.013 

d7!t6.225 

51,421 

32.-,4-<6 

543.534 

49.644 

362.512 

706,813 

106,443 

316,5)6 

2'>2.3)1 

2.04  ).'226 

def  7,970 

161.0>0 

1,093.936 

dor.  1,9 16 

842 

18.443 

•963.944 


H.T.  Oat.*W«<t.a1Juaa      374.198  333,939 

Jan.  1  to  luoe  30  ...   1.405.941  1,591, %67 

Julr  1  lu  Juor  lO....   8,648,174  3,'365,417 

H.  Y.  Pttlla.  *  .Soffolkt— 

Apr.  1  to  Juno  30....       880,110  342,837 

Jaa^  1  to  J  laa  10  ...      4M.097  404,576 

V.T.  So*.  *  WoacWnM      165,153  155.068 

Jan.  1  to  JuDOlO  ...      833.030  790.134 

■orfOlkASoutHem.Jano        4'.643  42,660 

Jan.  1  lo  J  HBO  «0. . . .      831,700  888,365 

Wortolk  *  VaataraaJano      839,395  781.335 

Jan.  1  lo Juno 30...   5,076,821  4,544 J 10 

■ottbom  Uontral.kJono      051.100  565.171 

Jan.  1  loJaaoSO  ...  8,494,5M>  3.324,480 

irorU>arnPaeile..k.Apr.   1,0)3.1%7  1.741,451 

Jaa.  1  toApr.  10....   0,457.913  6.635.441 

July  1  lo  Apr.  30. ...80,150.477  30,477.014 

WU.Cent.Unoa..k,Apr.      421.690  431,069 

Jan.  1  to  Apr.  10....    1,5h3,14U  1,641.7(2 

July  1  to  Apr.  80. ...   4.734.555  4,)s5.246 

Tot.  both Oa.'»..k. Apr.  8,077.947  8.192,510 

Jan.  1  to  Apr,  30....  7.441,103  8,309,194 

July  1  to  Apr.  10. ...34.183,033  35,463.300 

mio  *  MlaataaippLaJaao     ItlJltO  103,017 

Jaa.  1  lo  Inaa  JO....  8.087,060  I.940,593 

Jaly  lio  Juao »0....  43*9,887  4,833,404 

Ohio  Rlter klJusa      _00.885  00,317 

Jan.  1  to  Juno  30  .  . 

OracoB  Inip.OD.a.  VJano 
Jan.  1  toJuoaJO.... 
Ooo.  1  to  Jaua30.... 


110.572 
364.230 
849.944 

80,106 

94,401 

74.543 

849.095 

30.487 

82,795 

319,860 

1,SI.<I.609 

327,584 

1,013,255 

615.700 

1,719,865 

8,104,964 

124.520 

313.166 

1,673.661 

770,219 

2.113.029 


1892.     - 
• 

16,949 

87,203 

221.510 

dat.848 

der.3,608 

4,455 

42.743 

258.033 
1.258.L91 

52.018 

330,001 

dU8.203 

d62»,587 

00,910 

241,770 

612.905 

60,093 

334.427 

794.433 

103,598 

452.258 

301.427 

2,222.923 

det.951 

164,833 

1,087,510 

891 

S.494 

11,638 

'947.8M 

■4,62.).849 

•7,343.268 

96,560 

316,340 

804,331 

02,731 

84,913 

70.413 

338,490 

13,950 

87,078 

883,428 

1,850,053 

94,560 

824,25* 

750,414 

8.401.74* 

8,756,494 

135.408 
506,240 

1.674,468 
846,032 

2,904,030 


9fr.420 
1,319,; 


109.976 

34MO0 

1,434.142 

3,121.0:0 

5. 59  2.8  J5 


9,842.627  10,415,343 

90.047  42,828 

311,340 

1,019,729 

2I.!63 

111,731 

04.800 

314,3  a 

15.i.543 

1,113,430 

4,«-57,'.38 

407,518 

42,333 


,354 

33,515 

13.),  141 

39,«51 

361.944 

804.66  I 

1,4  n.'^or 

8,83-), 446 
I  no 
lao 


171.000 
134,714 
1,416,418 
8,118,058 
loaal  P.  *  K.I. Juao  5.742.442 
Jan.  1  lo  Jua«2U....Sluta5,417S3.0'5,4.>2 
Unaa  waat  P.  *  B..JaM        lue  .    434.332 
Jan.  1  lo  Juno  M....        lae.    503.95>« 

FMonbur* alJuDO        49.700         4«,33)         11.730         10,370 

Jan.  1  lo  Juno  10....      lOLOOO       S87,706         97.0)9       117,498 

Jnly  I  toJuao  30....      043.000       034,440       804.461       381,720 

mUdolphla*Brta..Jana      000,091       419,987       813,973         84,401 

Jan.  1  to  June  30....  8.004,03*    M86,748       147,020       086.6** 

min,  *  Boadla«... June  1,974.740    1,017,290       801,758       889.007 

Jan.  1  to  Jaaa  30....  10.924. 936  10.744.524    8,414.549    4.6:4,924 

Dae.  1  to  Juue  So....  13,892.303  12,666.0)0    4.731.525    5.526,600 

Ooal*lraaCo  ....June  4,ia«,«50    4,082.641  dar.59.133  d-f.3g.56e 

Jaa.  I  to  June  20.. 22.087.54U  14,265.517  df.36d,6i9  di-r.6r,6il 

Dee.  1  io  JaneS0..15.4O.),276  le,l66,'«83  d(.2  >9.334     dr(.3,l3S 

TMallMtliro-*..  .June  6.141.707    5,949,937       712.618 

Jaa.  I  to  June  30  .SJ.OI'2.474  3.i,0.5«,0tS    3,4  i7,w51 

Dee.  I  loJaua30..38,294.j77  24,43-2,i«23 

1,490.741     1,587.403 

7.122,45.1     6,402.235 

8.89J.U08    8,51 '2, 470 

Ibo.         5),3-20 

lae.       836,959 


4.474,149 

LoUjth  Valley May   1,490.741  1,587.403  446.778 

Jan   I  to  Way  31..  7.122,4)1  6,402.235  1,977.601 

Doe.  lio  May  31..  8.89J.U08  8,5 1 '2, 470  3,567.124 

Rna.au*Ot.  L.IJoly       Ibo.  5),320  Ino. 

Jan.  llo  July  3i....        Ine.  836,959  lao.   I 

Pltta,Mar  *Chlok1JaBO          8,394  3.508  dar.70 

Jan.  1  to  Juue  JO....         19.748  20.261  1.415 

Pitta.  Youuca.*  A.I  .Jaly      105,817  14i.«34  74,324 

Jan.  llo  July  Jl...       876,883  826.905  365,125 

(lBla.Om.  *  ICC  k1.  July        30,«42  22,;>6)  8.212 

Jaa.  1  loJaly  31...      150,776  154,621  45.214 

Bleb.  *  Peteroo-K.     .June        32.870  31.733  0.095 

Jan.  1  to  June  30....       18),297  174,773  47,440 

JolT  1  lojunolo....       159,173  334,263  105.207 

Blok.  Pred.*Pot....Mar        74,164  70205  37,327 

Jan.  1  to  May  81...      14i,39i  320,467  139.562 

BloOraade9aatb...kMay        48.701  55,748  21,613 

Jan.  I  to  May  SI....      201.783  32.),964  117,117 

July  1  to  May  21....       061,658  420,542  826.214 

RloarandeW>iiit.b..Jaoo      319,334  210.794  83.473 

Jan.  I  tnJuae  30 1,111,012  1,197,490  SOd.tfjO 

July  1  to  June  30...-  8,496,462  2,64  1,925  893,314 

•■C.Tna.*BaraD.1I.lano        11,728  10,381  3,073 

Jan.  1  to  June  30....        08,311  &0,73J  19,923 

Oa«.  Valley  *8l.UfJaBa          8,6>3  8,114  2  717 

Jan.  1  to  Juno  80....        47,130  44,<>t6  13,934 

•lU  A.*T  a.k.lJnoo      117,313  116.611  3,942 

Jan.  1  to  jUne  30....       786.010  6H8.J4a  2d7,522 

■t.  Paul  *  Dol  ...k.  May      154,483  129,4.10  3)1.034 

;Jaa.  Ito  May  Jl....       670,357  6.«4,3a4  151,622 

July  1  to  May  31....  1,948,683  1,750,461  679,065 


855.441 
4,561.215 
0,533,4  76 
034.  <88 
1.410,340 
1,811,278 
41,525 
35,746 

27* 

1,755 

Ok.Oie 

•32.589 

3,443 

38,918 

8.363 

03  533 

9  1,113 

3.1,236 

135,910 

28.484 

116.232 

2J>.7dO 

8  1,321 

84.-),72t 

975.544 

1,9)7 

14.046 

1.736 

9.600 

44. 1)^0 

3o8,lSl 

20,0  ■!  4 

313.802 

660,010 
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Soadr. 

8»Bd6r.<.&  r«nnllle1!.Tune 
J»n.  1  to  Juae  30.... 

8km  A.Bt.  A  .\raQ.P..June 
Jaui  1  tu  Juae  30.... 

Baa  Pran.AN  Pao.a..July 
Jan.   I  to  July  31 

Sar.  Amer.  *Mont.^June 
Jan.  1  to  June  30.... 

8av.  Fla.  &  Wtwtern.li  — 
Apr.  1  t<»  .luntt  '.UK. 
Jan.  1  to  Juno  30.. 

81lT«rt«a V  June 

Jan.  1  to  JUU0  30 — 

aioux  City  *  Nor.... May 
Jaa.  1  to  Miv  31... 

South  Bound aHJune 

Jan.  1  to  Juno  30 — 

Soatb  Carolina ^[Jiiae 

Jan.  1  to  June  30 

Nov.  1  to  Juac  30.... 

Boutliern  Paciflo  Co.— 

Qal.  H.  &S.  Ant.b  June 

Jan.  1  to  June  30. . 

LoaUlana  \Ve3t..bJune 

Jan.  1  to  JuueSU.. 

ITgan's  La.  &  T. .  b  Tuae 

Jan.  1  to  Juuo  30.. 

Bf.T.Ter.  A  M...b.Juue 

Jan.  1  to  Juno  30.. 

Texas  it  X.  0.b...Tuae 

Jan.  1  to  June  30.. 

Atlantic  ayatem.blune 


-VroM  Samingt. — >  <- 

1893.  1892. 

8  8 

741  S37 

3.31U  2,722 

146.362  104.967 

Sii,-2i6  001,410 

76.237  86,407 

400,718  463,744 

41,616  44,144 

262,435  231,212 

709,4.'i0  730.255 

1,552.427  1,653,202 

9.079  14,902 

24,604  28,300 

28,!S70  30,742 

150,759  157,8tS3 

16,830  14.335 

114.921  83,621 

81.193  83,013 

079,049  653,269 

916,466  917,713 

319.613  324,592 

2,109,701  2,066,149 

88,337  74.865 

565,317  439.717 

397.!)2!»  356,273 

2,594,779  2.319.623 

21,511  16,621 

113,560  93.074 

141,128  126,243 

9i7,24l  787,585 

974.821  901.479 

Jan.  l" to  June  30..  6,431,922  5,815,900 

Paolflo system. b.. June  3.038,138  3.058,993 
Jan.  1  to  June  30.  .16,726,138  16,265.731 

Total  of  all.b Tune  4,013,263  3,960.473 

Jan.  1  to  Juu*  30.. 23,161,038  22,111,634 
fioutbem  Paciflo  RR.— 
Coast  and  Houtk'n  Cali- 

toruia  Du-9...1IJune      890,800  799.339 

Jan.  1  to  Juno  30.  5,131.781  4,578.924 

Arizona  DlTls'n..1I  June      166.911  171.166 

Jan.  1  to  June  30..   1.053.139  959.309 

Hew  Mex.  Div...1IJuae        74,513  82,431 

Jan.  1  to  June  30..       501,512  502,910 

flUtonl.RapidTr.bUJune      116,723  121,916 

Jan.  1  to  June  30....      436,126  439,133 

July  1  to  June  30....   1,034,031  1,046,633 

BtonyCI.  &C.M..b1IJuue          5.824  5.674 

Jan.  1  to  June  30 14.840  11.193 

July  1  to  Juueao....         59,716  55.316 

^mmit  Branch June      110,561  99,934 

Jan.  1  to  June  30....       652,301  616,232 

liykens  Valley June        96,403  86.535 

Jan.  1  to  Juae30  ...      553,240  497,371 

Total  both  Co'«  .UJuly      176,360  186,046 

Jan.  1  toJulySl....   1,331,397  1,330,193 

Tenn.  Coal,  I.  &  RR..  June   

Jan.  1  to  June  30 

Texas  Central. H — 

Oct.  1  to  June  30....       267,481  221,239 

T«I.  Sab.V.  &N.W.TlJuue           4.071  3.102 

Jan.  1  to  Juuo  30....         26,150  21,399 

Toledo*  O.  Cent.;  bi;  June      145,931  160,92') 

Jan.  1  to  Juud  30 967,260  372,.543 

July  1  to  Juno  30....   2,096,243  1,839,175 

rol.FeoriaAWe.st.b.Jiine        80,603  72,047 

Jan.  1  to  June  30....      461.063  471.696 

July  I  to  June  30....       933,633  1,017,792 

Ulster  & '>elaw'e...irJuiie        40,089  36,835 

Jan    t  to  Jane  30....      180,447  171,251 

Jul     I  to  JnneSO....       433,470  399,867 

Union  1  aclflo— 

Oreg.  .L.&U.N.blfJuae      610,147 

J  m.  1  tu  Juuo30..   3,199.316 

Ore.  Ur.&N.Co.bH  June      337.962 

Jan.  1  to  June  30. .   1,353,5 10 

UQ.P.D.*GalfbTI..June      411,325 

Jan.  1  to  Juuo  30..  2,750,890 

etJoa.  &Gd.l8l..11Juue        87.462 


-ITet  KamiTuit. . 

1893.         1892. 
8  8 

457  67 

13        det.219 

18.873  d<»f  13,905 
79,203  det.51,343 


27,097 
126,681 

4.667 


203,858 
573,771 

3,083 
309 

10,140 

2,277 

21.026 

0,216 

159,744 

225,966 

51.017 

503.194 

37.610 

257,633 

43,226 

464,269 

6,715 

28,031 

59,851 

427,716 

204,579 

1,692,499 

1,161,960 

5,818,458 

1,369.310 

7,510,937 


39.575 
127,335 

17,532 


217.193 
569.389 

9.240 
5. 148 

1,439 

387 

1,937 

8,101 

132.832 

223,323 

49,443 

312,743 

29,753 

218,039 

9.990 

306,107 

2,537 

11,710 

55,011 

313,631 

139.861 

1.181,592 

1,267.0J8 

6.0J0.192 

1.406.870 

7,136,036 


333,883 

1,930.129 

53.9i4 

371.070 

25,273 

206.272 


322.156 

1,763,048 

61.491 

238,536 

42,911 

240.032 

49.138  56,930 

106,332        12. ',636 

337,960        334,210 

1,480 

def.3,579 

29,037 

6,123 

95,93  3 

8,203 

67,612 


2,609 
deM,6l5 
24.783 
3.757 
53,693 
90 
17,696 
det.3,36o  deM0,912 
115,234  62,48J 

81,200         

421,200         


6  34,991 
3,291,333 

411.633 
1,960,175 

519,0>2 
2,713,920 

123,755 

583,131 
2,037,392 


Jau.  1  to  June  30..      593,230 
All  other  lines,  bli  June  1,751,939 

Jan.  1  to  June  30..  10,034,861  10,538,156 

Tot.Un.Pao.ays.bTIJuae  3.22^,355    3,756,773 

Jan.  1  to  June  30..  18,439,028  19,077,515 

Oeil.Br.&Le.L..b!IJune         66,124        109,437 

Jan.  1  to  June  30..      529,294       603,033 

Montana  UnlonbUJune        94.099       103,146 

Jan.  1  to  Juuo  30..       417,176       033,665 

Le'v.Top.&S.W.b'iJune  1,615  2,437 

Jan.  1  to  June  30..        12,829         18,128 

Man.Alma  JcB..b1IJune  2,703  2,825 

Jan.  1  to  Juno  30..         20,971  19,557 

Grand  total. tbUJune  3,314,637    3,920,412 

Jan.  1  to  Juno  30.-19,193,810  19,973,273 

Vabasb.b Juae  1,190,397    1,123,025 

Jan.  1  to  Juno  3U 6,513,559    6,482.060 

July  1  to  Juuo  30.. ..14,220,444  14,389,331 

Weat  Jersey  &  Bra. !1  June      167,707       151,607 

Jan.  1  to  June  30....      765,633       711,647 

Western  Maryland.. June      108,191         90,804 

Jan.  1  to  Jane  30 565,490       461,530 

Oct.  1  to  June  30 861,902        679,849 

West.N.Y.&Penn.b1iJune      298,494       276,187 

Jan.  1  to  June  30 1,778,499    1,612,549 

July  1  to  Juuo  30 3,696,633    3,580,155 

West  Vlr.  Cent.  &  i'.~ 

July 89,449  83,583 

Jan.  1  to  July  31....      702,087       630,193 

VHieel.  ^tL.  E bUMay      137,050       129,640 

Jau,  1  to  ,\lay  31....      614,005       055,310 


79,674 

1,183 

8,563 

38.173 

315,237 

724,469 

20,163 

101,360 

215,221 

7.852 

43.64«, 

140,560 

293,703 

1,208,194 

82,627 

339,913 

65.68  3 

521.111 

16,102 

182,316 

616,321 

3,123,633 

1,074,333 

5,380,539 

171 

98,438 

23,981 

102,323 

def.2,527 

de(.  15,251 

def. 4,401 

deM0,6l5 

1,085.720 

5,517,301 

281,125 

1,363,525 

3,412,839 

45,721 

155,698 

34,610 

161,815 

232,801 

91,718 

52 1,026 

1,199,513 

23,281 
262,614 

47,183 
190,478 


27,257 

599 

4,216 

50,423 

23  i,636 

618,453 

13,435 

116,2^3 

232,305 

9.532 

39,303 

130,197 

3l'5,^7t 

1,211.119 

165.725 

353.336 

135.476 

539.779 

46.923 

199,303 

910,662 

3.874,017 

1.6  25,662 

6,210,600 

27,822 

219,247 

30.363 

123.343 

def. 2,95 1 

det.7.815 

det.5,542 

def.  7, 661 

1,661,217 

6,483.763 

302.055 

1.353.181 

3,356,301 

27,957 

140.446 

30,232 

140.638 

184.937 

94,839 

527,526 

1,181,796 

25,975 
216,672 


>—aros$  Bamingi. .  ■ Kel  EarninQ'. — -> 

1893.  1892.  1393.  1892. 

Soad:  8  8  S  8 

Whitebreast  Fuel  Co.  June       7,331  5,993 

Jan.  1  to  June  30 83,444         41,199 

July  1  to  June  30 129,333         96,993 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnluKS  here  given  are  before  deduntlug  taxes. 

e  Net  earnings  here  given  are  after  deducting  ta-xe.s  on  property. 

d  After  deducting  otner  expenditures  for  repairs,  replaueiuencs  and 
general  expenses,  net  Income  applicable  to  interest  ou  b  )nds  la  Juue 
was  $66,796.  against  $97,422  last  year,  and  for  six  months  «126.233. 
against  $133,727.  Mexican  dollars  are  treated  as  equivalent  to  80 
cents  United  States  money,  and  all  depreciation  beyond  20  per  cent  is 
charged  in  the  above  Items. 

M  A.  paragrapn  marK  aaued  after  the  name  of  a  road  indicates  that 
the  figures  for  that  road  have  not  previously  been  given,  but  appear 
for  tile  first  time  in  this  issue. 

*  After  deducting  pro.iortion  due  roads  operated  on  a  percentage 
basis,  net  in  June,  1393,  was  *73i,133.  ag.uust  «736.433  in  13»2  j  for 
six  months  to  June  30.  *3.433.ilO.  against  «3.1Jrt.902.  and  for  the 
nine  mouihs  from  October  1  [o  Juue  30,  $3,136,926,  ag.imst  $3,42.2,- 
378 

II  Including  income  from  ferries.  &a. 

I  Tol.  Col  &  Clu.  Incluled  for  all  periods,  both  years. 

t  laoludvs  only  one-half  of  lines  in  which  ITniou  PaolBo  has  a  pirt 
interest. 

5  Inolu  les  Colora.lo  MiiUand  for  a'l  periods,  bath  rears. 

Interest  Chargres  and  Surplus. — The  following  roads,  In 
addition  to  their  gross  and  net  earnings  »;i^en  in  the  foregoing, 
also  report  cliarges  for  interest,  &c.,  vvith  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inler't,  renlalt,  <te.^  ^Bal.  <>f  Net  Earni.-^ 
1893.  1392.  1393.  1892. 

Raadt.  $  $  S  « 

Atoh.  T.  4i3.  FeSys.June      919.000       917.000      I209.9O3      t138,302 

July  1  to  June  30. ...11,028,000  11,001,000  12,582,743  tl,636,833 

St.  L.  &8.  F.  8ys...June      273,000       275,000  def.21,563  2,335 

July  1  to  June  30..   3,300,000    3,300,0J0  54,791  26,618 

Aggregate  total.. ..June  1,194,000    1,192,000      tl83,338      1139.136 

July  1  to  Juno  30. .14,328,000  14,304,000  12,637,533  11,713,454 

Cam.  &  Atl.&Brs.. June  8.190  9.356  1.499     def.3.207 

Jan.  1  to  June  30...  51,4J4  56.199  def.62,377  det.74,536 
Chlc.Burl.&Qaincy.June      830,000       815.075        232,304        191,415 

Jan.  1  to  June  30....  4,930,000  4,890,431  834,106  774,273 
Ohio.  &  West  Mich.. June         31.032  27,353     dof.3.93l  20,104 

Jan.  1  to  June  30....  197,322  143.363  dBf.33,133  101,039 
Uev.Cin.'^hic.&St.r>..M:ay      224,315        230,142  81,235  19,083 

July  1  to  May  31....   2,426,319    2,196,491        910.477     1.279,983 
Peona  &  Eastern.. May         36,802  37,373  def.33.726  1,180 

July  I  to  May  31....       401,818        416,616  df.137,075  66,391 

Current  River June  8,121  6,837     def.4,818  1,390 

July  1  to  June  30...         81,731  80.493  dcM3,136     dcf.4,774 

Denver*  Rio  Gr... June      219,978       211.374  98.029        101,467 

July  1  to  June  30....  2,633,233  2,793,211  1.402.309  914,113 
Det.  Lans.  *  Nor.. ..June         28,861  26,153  def.  12,308     def.4,349 

Jau.  I  to  June  30 160,226        157,523  def. 60,424  ddf.43.039 

Flint*  Peie.-Iarq.. Tune        48,538         49,318  4,283  10,285 

Jan.  1  to  June  30....       298,815        297,312  41,393        120,563 

Kan.  C.  Clin.  &  8pr.  June        13.633  13.722     def.6.577     def.7,421 

July  1  to  June  30....  163,660  16J,744  def.40,460  def.6S,057 
Kan.  C.  Ft.  S.  &M..Jun6      101,939         91,703  def.86.924  def.14,941 

July  1  to  June  30....  1,104,606  1,111,644  203,611  244,939 
Kan.  C.  Mem.  &  Bir.Juno         12,014  16,499  def.  17.550  def. 20.648 

July  1  to  June  30....  *433,5d2  *419,184  df.253,825  df.203,594 
Lake  Erie  AWest'n. June        64,105         52,653         69,730         47,837 

Jan.  1  to  Juue  30....  322,216  314,050  410,191  344.010 
Nash.  Chatt.  &  St.  L..  July  123,029  121,626  38,061  47,262 
Sag.  Valley  &  8t.  L.. June  3,553  3,558        def.811     deM,772 

Jan.  1  to  June  30....  21,310  21,340  def.7,412  def.11,010 
SanFrau.  &No.Pac..July        17,450         17,183         13,682         14,311 

Tenn.  Coal,  I.  &  BR  June        60,300 20,900        

West  Jersey  iBrs.. Juue        21,962         16,207         23,759         11,750 

Jan.  1  to  Juue  30....         94,577  89,517  61,119  50,J29 

*  After  deducting  miscellaneous  luoouje  and  trafli3  guaranty. 
1  After  deducting  miscellaneous  income. 


ANNUAL    REPORTS. 


Boston  &  Albany  Railroad. 

fFor  the  yeir  ending  June  30,  1893.7 
The  report  of  President  Bliss  of  this  New  Ea^land  trunk  line 
siys:  "I'hebaUacB  carried  to  tha  credit  of  profit  and  loss 
after  paying  all  charges  is  $38,835,  making  a  total  credit  of 
$151,114,  The  gross  receipts  for  the  year  were  tlxe  largest  in 
the  history  of  the  road,  and  amount  to  $10,169,875,  The 
outlay,  amounting  to  $7,750,089,  has  been  greater  than  in  any 
previous  year,  and  it  will  appsar  from  the  report  that  a  large 
sum  has  been  expended  on  the  permanent  way,  rolling  stock, 
stations  and  other  property, 

"There  have  been  purchased  or  built  and  put  into  service 
thirteen  locjmotives,  two  passenger,  two  cuinbinatton,  two 
postal  and  five  hundred  and  fifty-one  mechandise  cars.  Ten 
thousan  1  tons  of  9.5  lb.  rails  have  been  purchased  and  will  all 
be  laid  in  the  track  during  the  present  season.  Five  stone 
stations  have  been  built  or  are  in  process  of  building. 
Engine  houses,  coal  trestles  and  other  buildings  have  been 
erected  at  a  cost  of  $143,794.  New  side-tracks  cost  $19,609. 
Extensive  work  has  been  done  in  constructing  third  and 
fourth  tracks  at  SpringSeld,  between  Riverside  and  South 
Framina;ham,  and  in  caanating  the  location  at  the  twenty- 
fourth  mile  post,  at  a  cost  of  $233,.549.  Twelve  grade  cross- 
ings have  been  eliminated  and  seven  are  in  process  of  elimi- 
nation; decrees  for  the  separation  of  two  have  bean  made, 
and  in  twenty-three  proceedings  have  baen  taken  on  which 
no  decrees  have  been  rendered.  Five  private  level  crossings 
have  baen  abDlished.  This  work  has  cist  $334,480.  There 
has  been  expended  for  the  |ab3ve-mantioQed  improvements 
$701,435."^ 
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"All  the  cost  of  construction  of  the  third  and  fourth  tracks 
and  sidiogo,  of  stations  and  other  buildiagsi,  steel  rails  aad 
rolliDK  Btock,  and  o(  the  separation  of  f^rade  crowiofcB,  has 
been  cbarited  to  the  operatini;  expen'^es  of  the  year;  and  there 
ii«  no  floating  debt,  and  no  charg^  have  been  made  to  aa- 
«truciion.  The  property  of  the  company  is  ia  excellent  con- 
dition. The  number  of  stockholders  of  the  company  June  30, 
1893,  was  8,2W." 

The  operacions  eamiops.  &''.,  for  four  years  were  as  below 
giyeo,  compiled  for  the  CHRONICLZ  : 

oraaATiosH  axo  rucAt.  bksdlts. 

OptraUtnt—  1889-90.         1890-91.         1891-92.         1892  93. 

PauTrarrled l1.S99.e37    11,888,069    12,093.467    12.7t7,»U3 

FiiM  mllrxr 201, 1?f*.SM0  211.8J^,l82  217.79«.2l  1228.1 15.445 

Fr«i(ht(li>iitirsr'd.      3,-83.115      3,913.M73      i.2A«,.'i7&       4,-514 1'55 
Vreurht  <toiu)  Daie..40A241, 134  101.099,271  448,«33,99l  4SS,415,1U0 

Mantingt—  *  •  •  9 

raa«eB»r«. 3,768  860      3,8<)3,452      4,018,100      4,23-1,02)1 

rrclKht 4,4«6.A'j«      4,!t73,948      4.725,1)13      i.^af.-JbO 

lUU,expn!aa,  (to...        93»,623         95t<,7'i2      1.119.303      1,047.496 


Total  earaln(i>. .     9,151,089 
Op*roting  rxprnmn — 
Malar,  or  wir.fte..       1,102471 

MslDt.  of  rqilli> I,2li<,>«l7 

Tranop.  expeosM...     3.739,861 
Ueorral. 172.607 


9,216,232      9,863,316    I0,169,)75 


1,56^.151 

1,1!49.433 

3,876.126 

177.041 


Total  (iDcLtaxec) 
KeleaioUxii 


Net  FtralDK* 

DUImrtemtttU— 

RpnuiUimli] 

I  '■''  ri^Aiou  ftrbC    ... 
Li!>,  lead*  (8p  e).. 


6,276,777      6,807,731 

2,874,203      2,408,471 

nOOMB  ACCOVST. 


i.eio.'S9 

1. 453.6  S6 

4,l54.32t 

144,344 


7,403.183 
2,460,133 


lS8»-9a 

9 
2.874,293 

78.000 

6«X,9O0 

1,600.000 


199091. 

9 
2,4Utf,4' 


79,000 
663.900 

i.aoo,ooo 


1891-93. 

2,460,133 

78,000 

3 17,06  r 

1.800,000 


I.89«,40'; 

1,275,405 

4.39M73 

1b3»5j 

7,750.0 -9 
2,tl9.7s6 

1892  93. 

2,41».7sii 
78.O0I" 

2.oao,o(.>o 


Net  eamlnici.. 
Otkar  iDuooie. 


Trtal 

JMuct— 

Intsicaton  ttoDds... 

Rentala 

I,«M  OQ  elevator — 
Olsooont,  excb.,  Ac. 

.ToUI.. 


IXCOME  ACCOCHT. 

1S89-90.       1890-91.  1891-92. 

0                   «  S 

1,549.9S1    2,013,593  2,272,868 

19.969  18,520         

1,3C9,950    2,062,113  2,272,868 


1,663.641 
44.401 


1,623 


1,745,129 
11.609 
16,419 
69,145 


1,798,095 

10,916 

8.165 

64.372 


1892-33. 
$ 
3,204,049 
23,680 

8,227,'729 

2,738,304 


14,412 
48,001 

2,800.717 
427,013 


1.709.670    1,842,302    1,881,548 

BnpIlU Der.lS9.720       219,810       391,320 

Chlcagro  k  Northwestern  Railway. 

("For  the  year  etiding  May  31,  1893.^ 
The  remarks  of  President  Hughitt  in  bis  annual  report  will 
be  foaod  at  leoKth  on  another  page,  and  the  perusal  of  them 
w  qidte  eeaential  to  get  a  clear  uoderstandiog    of  the  opera. 
tiona  and  financial  condition  of  the  Northwest  Compiny. 

The  comparative  tiblea  for  four  years,  compiled  for  the 
Ohbokicli,  are  as  follows : 

aoAD  AKD  KQinpasirT. 


Total  dlabuit't.. 
Balasce.  sarpliu 

0«veraiaeat  elala 


?,340.»00 
533,392 


2,340,»OU 
67,571 


3,395,007 
-63.066 


2.390,900 

28,8j0 


DMoclloc 

«22,t.«>l. 


B 
M  , 


allowad,  •ta.ooo,  team  mrpla> 


•ALAJICa  SHUT  JCHZ  tO. 


Total  anetii. 


iRoa 


38A.00J 

:  ■  •  101 

'  1U9 

.  ..>.'Ji7 


1801. 


aoA.till 
«a6,56« 

76.V16t 

1,««2.60» 

638.900 


1892. 


301.477 

»f5.I6l 

1.709.433 

■4»,6<M. 


1893 
• 
27.514.1!? 
47.%.!-^ 
2.U11,4U 

n0,252 

l.OSa.942 

1.909,*42 

771,1  ■>? 


33,051,976    33.743  253 


1  iuia 

•■•t 

loea* — 
utfaad.. 
loUMel. 


190,5M 

403.73t4 

267.4.%4 

l.liW.loe 

1 1II..50O 

33,597 


105,331 

40l,«>l» 
2^9,300 
1,37-.01U 
lS2,ls4 
100,168 


33338,297 

25,000,000 

8.h75'.Oo6 

40,725 

963.976 


l,408.»a4 

137.9U4 
133.(39 


34,084.2<,t> 

25,000,000 

9381,000 

49.725 

903,705 
8l8.Xr'J 

1,477.H«* 

151.115 


1889-90.  1890-91.  189192.  1892-98 

4,250  4,273  4.273  4,273" 

806  846  858  99fl 

598  958  632  767 

26.384  36.348  S7.944  29,63« 

orcaATioss  a:ii>  fucal  aascLn. 

1889-90.  1890-91.  1601-92.  1892-93. 

__  12.113.783       13.184,829       I.5.0I8.323       17.191,075 

Patt'i'rmllr'ee  379.tl99.S->3    809,813.070    336.47m.4i6    382.763,647 
K'iep.pa«.pn).  3-17  ct«.  2-17  rts.  2-17  ct».  2-04  ct«. 

mt.  (t  OM  m'vd     1S.I38.1I«       13.II16.8'3       15337,768       16.123,679 
Kht.(fn»Hii'ice20«,0,lb2,«O3  1950.037.ii71  3240.302,541  2290.757JJ96 


ToLaUlMoprr. 

Lotomntlvr*  ... 
Pa»«'n.d:r  .f '•r*. 
Pr'ahl.Ac.oar*. 


Oprrwtt*"*— 
PaM'cerscai'd. 


K'tep.t(>np.D.* 

JbpiUiif*— 
Psanencer 


llail^l/M,&c. 
TK.  emiDlags 


'M  at  war 
"  ear*.*a. 
TraaaAmlaa^l. 
TaxM 

1M»1 

IMoaralna*.  . 
F.a.6Xp.torani. 


• 

6  285,179 

19,654,318 

1.2i5,445 

27,161.S37 

• 

S.680.1^ 

2.9t»,IG7 

10,4O1,SI>4 

754,108 

17.405.105 
9,759,7:« 
64  07 


1-03  ct*. 

• 

6.-00.851 

19.830,341 

1.363.983 

27,793.674 

« 

S.3»3.09t 

«,S.'.5,4HO 

11,327,355 

•54,476 

14.291.006 

0  502,088 

65 -SI 


1-02  Ota. 

• 

7.398,880 

33,748,433 

1,334,969 

31,42J,272 

4 

3,<l2o.697 

3.16  t>t4 

13,333,(131 

934,162 

30,336.418 

11.045.431 

ei-,'3 


1-03  ctL 

8 

7,956,440 

21,«77,715 

1,375,598 

32,709,747 

8 

4.«71,160 

3.346.098 

13.433.750 
1,002.190 

2  J.. '93.153 

I0.ll6.S0i 

68  li 


•  UB  paylDf  fnlKbl  oalr. 


ncoaa  acooiltt. 

1880-90.  1890-91. 

•  • 

0.73n.731  •.9O-i,0«l>t 

340.730  M9Ant 


1891-92. 
• 
ll.A85,<>34 
317,736 


1893-93. 

10,416.K9« 
767,635 


10,100,171         9,7«3.35S       11.403.570      ll,l84.-.>39 


Tot«i  ItabUltioa.   88.003,970    33.742,':55    83,334,357    a4.0n4,269 

CftcoafMke  *  Ohio  RjUlwof. 

{For  the  year  mding  June  SO,  18M.) 
The  annual  report  of  this  company  has  btn  iamied  prompt- 
It  aft*  r  the  cloae  of  the  fiscal  year,  and  the  rrinatkt  o<  Preni- 
-<ieDt  ln;;.illtat  Ifngtb,  together  with   tl>e  balance  ahfet  and 
other  valuable  table*,  will  t>e  found  oa  aubaequrnt  paf(e*. 

The  aialistical  taltUs  for  f'ur  vean,  oompUed  in  the  u<ui1 
complete  form  for  the  Cuhoniclx,  are  Rlvra  below,  aad  in 
the  yi^r  1888- M  the  figurea  for  the  Biizabotbtown  Lexlogton 
A  BiK  bandr  rood  are  ficat  included. 

oraaATioae  A«b  naraL  aaavLtii. 

1891-03. 
1.U78 


MUe*  oper.  Jose  30. 

VoMUKiam 

•r  ear* 


1980-9O.      I89V-VI. 

•28  1,037 


1h92!>3 
1,'- 


KataaniiBct... 
IaTea(in'uta.Ac 

TMal 

Jhsaorarawnia— 
iBiateat  oo  debt 

DltM«B4a* 

MlDklaafaad... 
Mirk'eOraaeet.     

TM.  dtsb'm'U       •.474,4W         9,937.495       10,159,130       10,933,931 

llaatTT r  62%.N«  834.798         1,344,450  050,378 

■  8  per  cent  oa  eoaiBioa  aad  7  on  preferred. 

oaaaaaL  aALASca  at  cuMa  or  bach  nacAL  tbab. 


5,426.936 

3,144,970 

3U3,570 


9.890J90 

3.415,804 

201,301 


6  073,960 

8,«75,739 

410,425 


6.101,319 

3,906.568 

300.200 

232.870 


Road  aad  eoolpneot 

It'da  aod  fttm  aad  I'd  «r  tavekt 
RlUaaad  acouanla  receivable. 

ILitetUI*.  fnel,  Ac 

laakeabaod.  ...^ 

Trattceaor  •Inkloa  tand 


1690  01. 

157,19i.371 
37..%9I.4I9 
1.751.923 
.  3,03ll,345 
.  3,S80.349 
.      9,000,101 


1891-03. 

161,107.983 
38.001,196 
1.9U4.771 
2,14'1.38-i 
3.432,760 
e.l3U,761 


1807-93 

• 

165.935.481 

87.474,486 

1.900.464 

1.486,859 

3.793,753 

6,486.181 


887 
144 
•3t8 


OptrmUmmt— 

P«^«enir^r*  »-nrrIr,!  . 
ra»"-  r-4rTtr*t  I  mill- 
Kat*-  I'.T  |»ttJ»-'*.  p'-r  m  . 
KrriKht  itanai  oar'd. . 
KtrixM  iioiu)  1  mile. 
r.vr  i>'r  toaper  m  . 

p4«M'ii<,'ra  ........... 

t'ttliCbt  .  9,884.355 

Mlaeellaieoas 99,034 

•aittc* 89,108 

MaU 108.973 

5«w.  Sew*  *  a. Tar,..  0,064 


353 

151 

11.830 


800 

104 

1,498 


ilu 
13,43'4 


1,470,643    l,e9J,n-  -2  8,460.' 

71,.V>0.I1481.908,I'>>  itllK.805. 

205«tct«.    .•l.->.^l•  '..  ii»8a. 

3.760,37'  j«*,»»4  9,4W<.t>ni 

•l.0O6,S--  .:w3.ie9  •1.479.4-7 

0-085  ct-           _  .  il8  Ota.  0  511  tts. 

•                  8  8  8 

1,471.436    1,76\390  1,913,187  3.356.975 

8,963  516  6,694,968  7,5«5.511 

187,341  169,687  «y.;to.i 

00,488  97,419  2fMi.-.""i 

190,967  139,394  114.737 


Total 7,161,910    8,137.111    9,004.600    10.£S6,t)lU 


V 


■alak  •(  war  aad 

atrtirtnrea 1,974,687 

Mi;:.t  'fi^alpm'l 1,093,837 

•  ot.lv-  'ranapact 3.884,001 

<J,:ii,<r.ki  ind  taae*      .  831.300 

Tram.  .-»l..n..  «  .        .  188,388 

New    .V,.w.*s    T".  76,048 

Cot.  ACkaa.  llrUtfc.  11,887 


1,439,880 
1,313,351 
8,480.348 
883.061 
191.438 
842.087 
138.909 


1,499,834 
1,404.305 
3,730.350 
848,971 
303,046 
3y7,70e 
197,670 


1,433.971 
1.4.Mi.5i:i 
8,03i.>>.:i) 

443.:iil 

a-JCv.lTJ 
:t.-.,).iTi 
l^i.7rt7 


Total  axpeotei....      6,611,908    8,083.518  8,731,783 
P.e.ofexp^a'atoearas.          r78)            r7S)  (75) 

Vet  earalaci l,Sd8,881   3A>48,6»3  ?,37j,8(8 

i^*  !!■«•  tfifkaa  (009)  aiUNH. 


7,132,761 

(69) 
3,804,049 


iMNMUia— 

8t»»>,  r<>u.ninn 4U'4.(68 

Mock, I-  ^3,J35.454 

Block.'  >rrroada,Ac.        .52«,443 

lloiiii,  112.S70.A0O 

.  lalfol.  not  due. . .      1,333.075 
la  paid  BOd  auete- 

1-.^    -_     ao 5,000,101 

aaoaMhta  <ur  eap.  atook  laa'd 

aaevMaa  rettrad  tram  IneaaM        

i:utr«nt  Mtia,  poT-roUa. ««....     I.Od0.6Ol 

!<rtedroaboDa,  Ac 177,131 

roadatalowa 1;B«S,186 

.^ ^a<UtloB  Coal  Co 

aaafwHl  aad  aeeialBg  iaieraafc     1,840,0 17 

MlaaBMaacoin. 100,087 

Laad  laooato  aecooal 2,847,548 

Inaoaa  acoouBl 5,470,733 


.106.406,196    311.889,801    316,357,3:!4 


23,i.t6,954 

519,510 

114.285.500 

l,i61.997 

0.139,761 
10,l>Oit.4-i3 

335.000 
3.470, 1U7 

164376 
1.186.736 

128.520 
l.e:>2.589 

100.580 
2.»56,!iOO 
6,715,183 


141,3^6,868 

12^337,466 

519,510 

117.100,500 

1,562,434 

6,486.181 
10,009,838 

640,000 
8,390,488 

138,890 
1,141,802 

131,325 
1,674.428 

284,43* 
3,403,207 
7,865,462 


Total 190,806,196    211.889,801    216,557,384 

I  iDrludldK  83.831,938  comaon  stock  and  V'J,284  preferred  stock   u 
CompBDy'a  tfeaaorT. 

TKANS-MISSOUBI  RIVER  LINES, 
The  eamln)^  and  income  account  of  these  roads  have  been 
compUed  for  four  years  fur  the  ChrO!(ICI.K  as  below: 
FUKMOST  ELKIIOKN  A  .MISSOURI  VALLEY. 
KAIUIUIOS  AMD  BXrEHSIS. 
188990       1890-91 

linea  operated 1.336  1,283 

JSamtHg  from—  9  9 

Paaaencer*. 763,060       819.984 

_  .  .  3,331,700 


Vreirtt 3,309,940 

MaUTexpreaa,  *g 255,7it2  268,955 

Talal  eamlBca 8,317.741  3,310,339 

Qyar,  expeaaea  aod  Uxea  3,174,096  3,358,637 


1891-03 
1,301 

714,614 

3,404,265 

802,377 


8.481,256 
3,376,907 


1893-93 
1,301 

734,984 
2,561,093 
357,601, 

3,653,078 
2,503,442 


Veteamisn 1,043,648    1,061,612    1,104,849    1,151,38* 
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IVCOUB  ACCOCTNT. 
1889-90.      1890-91.       1891-92.       1812-93. 

Mat  earnings 1,043.618    1,051,612    1,104,349    1,151,236 

Inter^i  on  bonds 930.178       976.899    1,017,990    1,017.177 

Intereat  andexohanee...        er609        -•-• 

BanUl  8.  C.  4.  P.  RR 18,545  13,512  18,487  13.492 

Total  dlBbursements..     9J3,114       990.411    1,031,477  1,030,669 

Balance  surplus 100,534         61,201         72,972  120.567 

SIOUX    CITY    &    PACIFIC. 
BABKIKOS  AND  BXPKMSES. 

1889-90.       1890-91.      1891-92.  1892-93 

MUea  operated. 107               107               107  107 

Eariiingf  fl'oni—                        S                  $                  *  * 

Pa§»enii!et8 229.675       237,4R2       251.440  245.356 

FrelKht 25H,5'3       211,455       207.413  246.2»2 

Mall,  expreHg,  <&o 62,179          52,446          51,358  55,279 

Total  eamlDES 64fi,S67       501.383       510,216       546,917 

Op.  expenses  and  taxes..     322,361       308,088       37!»,«96       3+4,471 

Ret  earnings 218.006  193,295  130,3oO  152,446 

INCOME  ACCODNT. 

1889-90.  1890-91.  1891-92.  1892-93. 

S  S  St  $ 

»et  earnings 218.006  193,295  130,330  152,446 

Dtduel— 

Interest  on  Ist  mortjcage.       97.680  97,680  97,6S0  97,680 

Interest  on  Govt.  lleo....       97,«99  97.699  97,699  07,699 

Interest  on  floating  debt..          2,477  

Dividend  on  pref.  stock...       11,830  11,830  11,830  11,«30 

PtofltandloBs cr.  3,604  cr  4,6t  4  er.5,l43  cr.  6,518 

Total  disbursements..     206,082       202,.545       202  066       200,691 
Balance sur.  11,924    def.9,250  def.71,736  def  48,245 

Kansas  City  Fort  Scott  &  Memphis  Railroad. 

^For  the  year  ending  June  30,  1893.^ 
At  the  meeting  in  Boston  this  week  the  directors  passed  the 
dividends  until  the  result  of  the  earaiogs  of   the  calendar 
year  1893  is  ascertained. 

The  results  for  the  fiscal  year  endint;  June  30.  1893,  com- 
pare with  previous  years  as  below.  In  operating  expenses  is 
included  |67,500  spent  for  rock  ballast  and  equipment  against 
$90,000  the  previous  year. 

BARNINQS  AND  EXPENSE'', 

1889-90.         189091.         1891-92.         1892-93. 

<&  ffi  A  A 

Gross  earnings 4,os7,431      4,703,142      4,991,278      6,111,152 

Operating  expenses.   3,3t^6,645       3,389,218       3,634,675       3,802,935 

»e»  earnings 1,550,786       1,313.924      1,356,603      1,308,217 

INCOME  ACCODNT. 

1889-90.  1890-91.  1891-92.  1892-93. 

$  4t  St  ^ 

Meteamings .  1,550,786  1,313,924  1,356,603  1,308,217 

Other  income 60,921  11,803              

r  Total  net 1,611,707  1,325,727  1,356,603  1,308,217 

Deduct— 

Interest  on  bonds....  1,004,640  1,030,841  1,043,620  dmicnc 

Miscellaneous 37,908  38,005  68,018  J  i.'"*.""" 

Def,  K.  r.  C.  &  S.  and 

O.  R.  RR 27,942  64,245  72.829  63,596 

DlTldends '567,344  1208,972  J219,«84  TF137,490 

Total 1.637,834      1,342,063       1,404,457      1,295,692 

Balance def.26,127    def.  16,336    def. 47,854  12,525 

*8on  pref.,  3Won  common.  t  4  on  pref.,  1  on  common.  tSon 

pref.  February,  1892.  IT  5  on  pref.  February,  XS9i. 

Kansas  City  Memphis  &  Birmingham  Railroad. 

fFor  the  year  ending  June  30,  1893.^ 
The  earnings,  expenses  and  charges  in  the  year  ending 

June  30  were  as  below. 
The  charges  include  the  full  amount  of  interest  upon  the 

company's  5  per  cent  mortgage  bonds  and  also  the  amount 

of  the  interest  accrued  on  the  notes  issued  under  the  plan  for 

funding  2}4  years'  coupons. 

1889-90.  1890-91.  1891-92.  1892-93. 

S  lit  4t  At 

eross  earnings 1,209,733  1,192,165  1,174,372  1,168,948 

Operating  expenses 784,767  961,248  958,781  989,191 

Netearnloga 424,965  230,917  215,591        179,757 

Mlscel.  Interent  received..  440  2,628  99  > 

TralBc  gua  autee  K.  C.  Ft.  >       27,095 

8.4M.RR 24,697  17,495  20,787) 

Total. 450,103       251,040       236,477       206,852 

Oliarges 400,342       427,105       440,071        460,677 

Deflcit sur.49,7eo       176,065        203,594       253i825 


GENERAL  INVESTMENT  NEWS. 


Atchison  Topeba  &  Santa  Fe.— Mr.  Magoun  informs  the 
Chronicle  that  the  report  is  correct  that  the  Atchison  guar- 
antee luod  notes  which  fall  due  November  1  have  been  ex- 
tended five  years  and  made  payable  in  gold. 

Called  Buudi<. — The  following  have  been  called  for  pay- 
^ment : 

iLLiKOis  Cbntral.— Fifty  sterling  5  per  cent  bonds  wQl  be 

1>aid  at  par  in  London  on   Oct.  1.    The    numbers    may  be 
earned  at  the  oflice. 
Chicago  &  West  Michigan.— The  August  dividend  has  been 
.  iwssed.     The  grops  and  net  earnings  aod  charges  for  the  six 
months,  Jan.  1  to  June  30,  were  as  follows  : 


1390.  1891.  1892.  1893. 

Gross  earnings 748.409       797,447       917,023       942.209 

Bxpenaes 479.609       553,922       072.616       783,021 

Net  earnings 26',800       243.52)       244  4 '7       159,188 

Ottaer  income 2,340  6,9»0      «r.4441        

Total  net 271,140       249.515       2J9,«»'6       159,188 

Charges 112.385       144,085       liii,927       197,323 

Balance  for  dividend. ...158,755       105.430       101,0)9  def,  38,135 
lleir<>lt  Liinsin;^  ic  Northern.— The  grass  and  net  earnings 
and  charges  for  the  six   months,  Jan.  1    to  June  30,  were  as 
follows: 

1890.  1S91.  1392.  1893. 

•D  A  jfi  Ur 

Gross  earnings 561,832       664,733       562.891       58^,715 

Expenses 406,526       416,257       418,4i>6       488,>»13 

Net  earnings 15S,803        14'<.47«       114.4H5  99.802 

Charges 160,269        157,179        1.7.52J        160,225 

Dellcit 4,966  8,703  43  0.18  60,423 

General  Electric  — The  plan  for  taking  up  the  floating  debt 
as  puolislied  in  tbe  CHaoNlCLE  in  ks  issuer  oc  Aug.  5  has  been 
changed  in  some  of  ttie  details.  The  Tru^t  will  be  styled 
"The  Street  Railway  and  Illuminating  Propprties."  The 
stock  of  the  Trust  will  be  $9,000,000.  One-half  will  be  cumu- 
jative  6  per  cent  preferred  stock,  with  a  preference  apply- 
ing to  principal  and  dividends.  The  TriLst  will  com- 
prise $12,000,000  to  $13,000,000  notes  receivable  and  in- 
terest-bearing stocks  and  bonds  from  the  Oeneral  Elec- 
tric treasury.  These  are  bought  for  $4,500,000,  less  10  per 
cent,  or  $450,000,  which  goes  to  the  imderwricers,  the 
company  receiving  $4,050,000  m-t  from  the  transiotion.  It 
is  calculated  that  the  Sfcurities  in  the  tru-t  will  yield  an 
income  io  interest  aod  dividends  of  more  than  $100,000  per 
year.  I  he  preferred  divi lend  will  call  for  $i7U,000, 1-aving  a 
balance  for  the  common  stock.  As  the  notes  and  other  secu- 
rities are  liquidated,  the  proceeds  wdl  be  applied  to  cancella- 
tion of  the  principal  of  the  preferred  stock,  to  oe  drawn  for 
payment  at  a  premium.  When  the  preferred  stock  has  been 
canceled,  the  remaining  assets  will  stand  to  the  credit  of  the 
common  stock. 

Indianapolis  Springfield  &  Western — Uinclnnati  Hamil- 
ton &  Dayton. — Owing  to  legal  objections  interposed  by  the 
attorneys  for  the  baolang  house  that  had  expecteil  to  take 
the  new  bonds  of  tlio  IndianapJis  .Springtield  &  Western, 
guaranteed  by  the  Cincinnati  Hamilton  &  Dayton,  the  pro- 
posed reorganization  has  not  yet  been  perfected . 

LonisTilie  St.  Louis  ic  Texas.— Oa  the  application  of  Post, 
Martin  &  Co.,  Attilla  Cox,  President  of  the  Columbia  Finance 
&  Trust  Co.,  Louisville,  Ky.,  has  been  appointed  receiver  of 
the  Louisville  St.  Louis  &  Texas. 

Manhattan  Elevated.— The  directors  of  the  Manhattan 
Railway  Company  have  sent  an  answer  to  the  Rapid  Transit 
Commission  in  reply  to  the  request  made  by  the  commission 
on  July  13.  There  were  present  at  the  meeting  besides  Mr. 
Gould,  Samuel  Sloan,  Russell  Sage,  R.  M,  Gallaway, 
F.  K.  Hain  and  Simon  Wormser.  The  following  is  tne  letter: 
Manhattan  Railwat  Co.mi>.\nt,  President'*  Ofhoe, 

No.  195  Broadway,  N,.w  Yukk.  Aug,  15,  1893. 
Geo.  J.  GiiDLD,  Prks. 
B.  L.  Buthe,  Ksn.,  Sec  etary  Board  of  Rapid  Tranail  OommUiionin, 
No.  22  William  Street    City: 

Dear  Sir— At  a  meeting  of  our  Board  of  Directors  today,  called  to 
consider  your  propositlou  for  the  extension  of  tlie  Manhattan  Rallvray 
Company's  Hoes,  the  following  resolutioa  was  passed,  wulch  I  wa» 
instructed  to  transmit  to  you  : 

'•  Kesnived.  TUat  it  l.s  the  sense  of  this  Boaril  of  Directors  that,  owing 
to  the  iireseut  disturbed  ttntmcial  ouuditiouof  the  ouDtry,  ins  deemed 
unwise  on  iheir  part  that  thet  should  at  thl-<  time  assuine  or  mase  any 
new  large  contr.icl8  or  extensions  of  their  Unas  of  road." 

Very  truly  yours,  Ueuk.e  J.  dooLD,  Prendtnt. 

Mlnsonri  Kansas  &  Texas— International  &  Great  North- 
ern.—Judge  Bryant  in  the  U.  S.  Circuit  Court  at  Sherman, 
Texas,  on  the  12ih  inst.,  denied  the  application  of  tae  Mer- 
cantile Trust  Co.  as  trustees  of  the  International  &  Great 
Northern  third  mortgage  to  remove  to  the  U,  S.  Court  th» 
suit  pending  at  Galveston.  The  application  was  favored  by 
the  I.  &  G.  N.  interest  and  opposed  by  the  M.  K.  &  T,  Tho 
Court  held  that  the  interest  of  the  Mercantile  Trust  Company 
in  the  case  pending  at  Galveston  was  remote  and  contingent 
and  merely  nominal,  and  therefore  the  application  for  re- 
moval was  denied. 

The  adjourned  hearing  before  Judge  Stewart  on  the  appli- 
cation of  t'le  Missouri  Kansas  &  Texas  Railway  t.'ompany  for 
an  injunction  restraining  the  International  &  Gee  it  Njrthern 
Company  from  imerferiug  with  the  execuiion  of  the  contract 
made  July  23  betweeu  the  Misr-ouri  Kiosas  &  Texas  and  tho 
Galveston  Houston  &  Henderson  companies  was  begun  at 
Galveston  on  Monday,  the  14th  inst. 

Tne  Galveston  Houston  &  Henderson  stockholders  on  Satur- 
day, the  13th,  passed  resolutions,  to  be  presented  to  the  Court 
in  the  case  pending,  declaring  their  purpose  to  itiruisb  both  of 
the  contending  roads  equal  facilities  for  the  movement  of 
trains  over  their  road. 

New  York  Late  Erie  &  Western.- An  order  was  granted  by 
Judge  Lacomlie  in  the  United  States  Circuit  Court  permitting 
the  Farmers'  Loan  &  Trust  Company  to  interveud  and  file 
pleadings  as  party  defendant  in  the  buit  brought  by  Trenor  L. 
Park  against  the  New  York  Lake  Ede  &  Wrstern  RR., 
wherein  receivers  King  and  McCullough  were  appointed.  Tha 
trust  company  is  a  trustee  ".under  the  second  c<  nsol.  mortgage 
securing  the  issue  of  $36,097,400  bonds  and  comes  into  tha 
case  to  afford  ample  protection  to  the  holders  of  the  bonds. 
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Northera  PwlBf.— Receivers  for  the  Northern  Pacific 
Railroad  were  appi  inied  on  the  IStb  in  suits  begun  aliunde 
simultaoeouslT  id  Milwauki^e  and  in  thi«  city.  The  receivers 
named  in  t>o(h  placen  were  Thomas  F.  Oakes,  of  this  ci'j  : 
Henry  C.  Pavne,  of  Milwaukee,  and  Henry  C.  R  luse,  of  Cleve- 
land. The  app<)intm-nt  in  Milwaukee  W8A  the  orii;iaal  one. 
and  a  bond  of  $.500,000  wa^  required  there.  Herbert  B. 
Turner  and  Ororne  H.  Sullivan,  rvpresectinic  thf  plaintifT;'. 
and  Ueonr  Siantoo  for  the  Northern  Pacific  Railroad  Com- 
pany, went  to  Judi;e  Lacnmbe'g  offli-e,  and  the  order  appoint- 
ing the  receivers  was  sivned  by  Judge  Lacombe  and  imme- 
diately filed  in  the  clerk's  office.  The  8Uit  in  whioh  the  re- 
ceivers were  app(>iDled  here  was  begun  by  the  Farmers'  L<^an 
ft  Trust  Company,  of  this  city  ;  Phillips  D.  Winston,  of  Mil- 
waukee, and  William  C.  Sheldon  and  olhers.  comprisiog  the 
firm  of  W.  C.  Sheldon  &  Co  ,  of  this  city.  An  answer  ia  the 
suit  was  tiled  at  the  same  time  with  the  complaint  It  was 
apparent  that  the  action  was  a  friendly  one,  and  that  the 
offictrB  of  the  company  bad  prepared  for  such  a  proceeding. 
The  complaibt  sets  foith  that  the  Farmers'  Loan  A  Trust 
Company  is  the  iru*tee  under  tome  of  the  motlKagM  given  ' 
by  the  railroad  o>mpany.  Mr.  Wiiuton  is  an  owner  of  stock 
of  the  company  of  the  par  value  of  $30,000,  and  Sheldon  &  Co. 
own  con-wlidatfd  5  per  cent  mortgage  bonds  o'  the  par  value 
«(  $40,U00,  preft^rred  stock  of  the  par  value  of  $10.00(i,  common 
■lock  of  I  he  par  value  of  $5,000,  and  are  crediinrs  to  the 
amount  of  $143,801,  against  which  they  bold  $^0,000  par 
value  of  the  collateral  iruct  nold  noie^of  the  company.  There 
is  ixtw  a  default  in  paying  the  required  margins  on  this  loin. 
There  will  be  due  on  Si-pteniber  1,  the  complaint  stateo,  in- 
tero-'  -'"i  oinking  fund  cbarK«*i  principally  on  the  P<nil 
'\  ^  itivu  morigage.  $]M.0OO;  rt^nt  under  the  lease  of 

ti.  i.in  Ctn  ral.$i:2,0i0,  and   bills  payalle,  $M9,0CO. 

Oo  OvtutMrr  1  there  •>  ill  te  •  inking  fund  cnarxea,  atd 

other  payments  Jue  t<>  thi-  .  i  $1,U7.080.  btsidfaBome 

of  the  floating  de-)i.  On  .Ni>v.fiir,.r  I  there  will  be  Interest 
and  sinking  fuLd  charires  and  collateral  trust  notes  dtie  agRrc- 
gaiiog  $45ti,6ao.  On  IXcvmber  1  ilu>  interest  and  sinkioK 
fund  ci^argrs,  mainly  on  the  third  m'  rtgage,  will  amount  Ui 
over  $1,50'),000.  Tb^re  are  co  fund»  to  pay  tbtae  large 
amounts  of  debts  «  on  to  b>oome  payable. 

The  complaint  th»n  sets  forth  the  t-vil*  which  wdtiUl  resuU 
itotn  allowing  these  delxs  to  io  to  separate  jii'  la  va- 

rioaa  courts  of  the  country.     Ir  judgmenis  »'  il  un 

separate  mortgages  a*  due,  the  tvsult  would  be  iiiatiiir.u*. 

The  following  stairmeot  was  given  out  by  Vtce-Prvaldent 
James  B  Williams : 

"  In  consequence  of  the  extraordinary  depmslon  of  btisi- 
neas  and  th»  st^pp  ii;r  <  f  »hipmrnt8  along  its  line,  the  North- 
em  Pm'  iny  has  been  forced  to  a<-qui«ace 
in  an  I  ;'P<>inim*-nt  of  rtoeivera.  No  eom- 
ptny  coiiKi  King  sianu  such  »ever«  prrviure.  The  falling  off 
■n  earnings  is  owing  ut  several  canaea.  The  money  striogancv 
pr^v-r.r.  Ill-  ,„^r\,..,,j^ff  of  eropt,  cattle  and  prodtiets  of  ail 
k I  iba  road  is  not  getting  the  traffic  usoal 
t<  vear.  Tbe  failure*  of  banks  have  tied 
up  mofaey  upon  wbtch  we  depended  for  cash.  Tbe  depress!  >n 
prevailing  over  the  whole  c<>untry  has  been  rxcepttonallr 
severe  in  tbe  yoonger  States,  so  thai  general  business  along 
our  main  and  btBneb  linas  baa  been  practically  at  a  stand- 
MilL  PaynMnt  of  bond  intcnat  nodor  sach  cueumetanoes 
oanM  have  been  carried  oat  only  by  borrowing  moan  and 
iacTMaing  tbe  floMing  debt,  wbicn  vroald  have  aotaiM  heavy 
aaoriflcea  upon  tba  bond  and  stock  boldan  of  tbe  OMnpaay. 
The  rectiversbip  means,  tnerefore,  tha  praaarratian  of  tbe 
pco|ierty  and    a   oonatrvatioa  of  all   interesta   until   better 


has  been  made  on  the  general  first  mortgage  bonds.  Whether 
or  not  such  a  default  will  occur  remains  to  be  seen;  it  would 
scarcely  seem  as  if  such  default  would  be  necessary,  or  that 
il  would  be  right  to  permit  it.  But  in  any  case  the  point  seema 
tolerably  clear  that  if  defaulton  the  geut-ril  first  mortgage  does 
take  place  all  claim  of  the  preferred  htock  upon  said  lands  wiU 
cease  forthwith  and  tbe  first  mortgaije  bon'ls  will  thereupon  be 
a  first  and  only  lien  thereon,  the  income  from  sales  of  said 
l.inds  being  thereafter  applicable  to  interest  on  the  general 
first  mortgage.  Neither  tbe  general  second,  the  ^eoeral  third 
nor  the  consolidated  mortgage  has  a  Hen  under  any  circum- 
stances upon  the  lands  so  reserved  for  the  preferred  stock,  but 
they  do  <X)ver  the  other  lauds.  As  to  the  rights  of  the  pre- 
ferred stockholders,  they  are  stated  as  follows  in  tbe  com- 
pany's mortgages: 

"The  preferred  8to;k  shall  be  convertible  at  the  par  value 
into  any  lands  belonging  to  the  company,  or  hereafter  to 
belong  to  it,  east  of  the  Missouri  River,  in  tbe  State  of  Mia- 
neaota  and  in  tbe  territory  of  Dakota,  until  default  shall  occur 
in  aome  of  the  provisions  of  the  new  first  mortgai^e  bonds 
hereinafter  provided  for,  and  such  conveivion  shall  be  an  ex- 
tinguishment of  such  stock.  The  proceeds  of  all  siles  of  such 
lands,  until  such  default,  shall  be  used  likewise  in  extinguish- 
ment of  such  stock." 

It  is  of  interest  in  this  connection  to  note  th<it  if  there  is 
t  liought  to  be  danger  of  default  on  the  general  first  mortgage 
tbe  preferred  stockholder  as  yet  still  retains  the  privilege 
of  using  his  stock  at  i's  p%i  valae  for  the  purchase  of  the 
Unds  mentioned.  Heretofore  the  modus  operattdi  in  ex-  ' 
changing  preferred  stock  for  lands  has  been  to  apply  to  the 
l^and  l>>mmi>8ioner  at  St.  Paul  to  purcbaso  Und  and  to  tender 
io  payment  the  preferred  stock,  but  under  tiie  receivership 
lane  can  not  he  transferred  with  lut  the  ord>-r  of  tbe  Court. 
U  is  undersiond  that  this  coming  week  this  matter  of  ex- 
I'ttange  will  be  con^idered,  and  a  lueibod  of  s'tme  sort  will  be 
adopSsd.  No  Ukte  report  of  the  land  a-«eis  has  been  obtain- 
sbfei  batayearago,  ia  Ancu^t.  l!fi>3.  tbe  preferr>-d  stock aaaets 
indadrd  tbe  following  :  $3,347,000  consols;  land  nnt^  secured 
on  lands  arjld  to  actual  set(l<-rs  and  worth  par,  $S1T.'.}5'^ ;  laud 
in  Minn«»ola.  about  1,300,000  acres,  and  Im  d  m  North  Da- 
kou.  about  1.800,000  acres,  in  all  about  8,000,000  acres,  worth, 
nt  a  low  estimate  according  to  the  Land  tjommissioner,  $4  per 
acre,  or  $t3,o0O,C00. 

Okto  8*Btherm. — A  majority  of  tbe  directors  of  the  Ohio 
•Soottin  Railroad  Company  have  called  a  meeting  of  its 
Ktoekkolder*  at  the  general  office  of  the  company,  Springfield, 
Ohio,  Sept.  X,  1R98,  for  the  purpose  of  c  iiuiaeriug  a  proposed 
incr— as  of  $1,300,000  in  the  capital  stock. 


laUrMids  Ib  Maaaaekiuetta.— The  reporuof  the  following 
mada,  for  the  tinvter  eodiog  June  80,  have  been  filed  with  the 
MaMMliiiiftls  ITslliiiiil  Commisloners : 

^  NBw  roBK  a  aaw  B«aijLn>.  ' 


Tbe  present  dirsotors  of  the  Norlbem  Pacific  are  Charles  B. 
Wright,  or  Philadelphia  :  Tbotnas  F  Oakas.  R  laewell  U.  Rol- 
stoo,  W.  L.  Bull,  B.  H.  Abbot,  Charlea  L.  Colby.  Collate 
Uoyt,  C.  T.  Barney  and  James  B.  Haggin.  of  New  York ; 
James  B.  Willmms.  of  Stamford.  Conn.,  and  Dkvld  8.  We«g, 
of  Chicago.  Thomas  F.  Oakes  U  PresideBt,  James  B.  Wil- 
liama  Vice- President,  OeorgeS.  Baxter  Treasorer,  and  Oeorge 
H.  Earl  Secretarv. 

It  is  reported  that  the  agreement  made  in  Jane  for  funding 
tha  flonliflg  debt  will  not  be  abronied  by  tha  receivership. 
A*  to  the  ooUalrral  trust  notea,  it  ia.ondankiod  that  the  un- 
dannitinc  syadicate  have  already  paid  tai  M  paroeot  on  their 
aokaciriftiona.  Boom  qnestwa  baa  arisen  as  to  whether  the 
mora  raoent  troablca  of  the  company  in  taking  care  of  its 
floating  debt  may  not  have  left  them  without  the  ability  to 
furnish  all  tha  aeotttitias  acrecd  to  be  placed  back  of  tbe  col- 
Utaral  traatlonn. 

Ttaaca  nay  ba  aoaM  mlMpprabenaioa  ooooeming  the  rights 
of  tha  preferred  stookhoUara  of  (ha  Northern  Pitcific  Rail- 
road in  regard  to  tha  lands.  It  has  been  nndaistood  by  some 
that  the  company's  land*  in  Minnesota  and  Dakota  east  of  the 
Missouri  River  were  ptcdced  for  the  benefit  of  the  preferred 
stock.  Lending  color  to  this  idea  is  tbe  statement  contained 
in  thn  body  of  the  lancral  aroood  nortgaga  booda  of  1888,  to 
the  effect  that  "nla  mortnt*  >•  •  »«  upon  the  entire  line 
of  the  railroad  aaihoriaed  by  tha  ohnrtar  of  the  aaid  tmilroad 
company,  with  the  appartananosa.  and  tipon  all  tbe  lands 
granted  by  Congress  to  aid  in  ita  cumUuctluu,  except  the 
lands  in  Mlnneaou  and  DakoU  enat  of  the  Missouri  River 
(which  are  excltidcd  herefrom  in  aoeordanoe  with  the  terms 
of  the  plan  of  reorganization,  whereby  tha  same  were  specifi- 
cally approprlatn.1  f'.<r  the  benefit  of  the  preferred  •tock),"etc. 

It  appears,  however,  that  the  righu  of  the  preferred  stock- 
holders as  regards  thaaa  lands  do  not  hold  good  after  default 


def.  30,414     sor.  5.018   iViViAVi   dM84,a«9 

aoeroi'  aavaas  aaAca  a  ltm. 


Grass  taraln** 

Opacatlag  •xpeatas. 

>et  aaretag*..... 
OtfesrlaeoBrT. 


lat,. 


*  tasas. 


18M 

71. 147 
07.fi3 

~~4.7a* 

9,044 

~T««7 
19,US 


1893. 

71.422 
60,683 

10,73* 
4,38'i 

IsiiaT 

13,674 


18UI-X 

9 

318,839 
3:17,466 

'»n,S78 

18.083 

100.4A6 
S4.4AI 


1893-8. 

399,684 
93IJI11 

~7«i87i 
17.885 

96.353 
53,758 


6et.S,565     sr.l,44i     sr.ftS.OOS    ■r.43,600 

lallranda  In  New  Tork  SUte.— The  reports  of  the  follow- 
ing  roads  for  the  quarter  ending  June  80  hare  been  filed  with 
the  Railroad  Commissioners  at  Albany  : 

DBLAWABa  ULfaLAMUnK  h  WSSTSBK. 

^-Qumr.tmd.JuneW.^  ~Tiirend.Jutu30.~. 
1893.  1893.         1H91-93.        1893-93. 

....9,099.601    3.437,996    8,936.114    9,399,659 
....1,I7&,800    1.195,873    4.184.346    4,637,936 


Oi 

■stsamlngs 934.008    1.332.633    4,051  .S88    4.661.638 

lDtarsst»reatals,taza*.*e.    598.916       614.349    2,398,677    9.462.170. 


335.087        618,374    1.653,191    3,199,463 

STBAOtna  BiKOHAirroB  a  bbw  tobk. 


1893. 

Oroas  eamlnc*. 347.255 

Operating  sxpensM 117,937 


Wat 


1893. 

241. 81t 
130,739 


139,818        162.077 


TMaL 129,318 

lot.,  raatsli  and  taxes 44.905 


169,077 
44.90} 


1891  99. 

869,457 
460,318 

~409,130 
3,366 

412,505 
177,121 


1892-99. 

036,353 
508,731 

433,633 
4,071 

"436,693 

178,875 


^y 


■arpioa. 


34.413   107,173   236,3-4   357.818 
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ALBANY  4    SUSQUKHANNA  AND  LACKAWANNA  *  9C8QUEII  ANN  A. 

^Quar.  end.  JtoieSO.-.  '-rrar  eni.  •^"''f,  30;- 
1892.  1893.  1891-02.        1892-93. 


Gross  earning ^'^H?^   ^'SobitI 

Operating  exiwuses 578,810       606,177 


3,880.461    4.29S,895 
2,198.793    2,280,172 


NeteamlnM 422,720 

Int.;  renUU  4  laws 306,760 


480,615 
293,857 


1.681,671    2,018,723 
1,176,618    1.182,776 

505,053       835,947 


BuriilUB 115,960        186,758 

RKNR8RLAER  A  SAKATOOA. 
^Otiar.  end.  June  30.^    ^Tear  end.  June  30.— 
^TsbS.  1893.  1891-92.        1892  93. 


582,546 
400,513 

182,033 


2,563,733 
1,581,604 

9e2,129 
9,545 


182,033       991,674    1.002,017 
299,903    1,178,882    1,188,213 


9 

Grosseamings 5lnRttn 

Operating  expenses ■    450,680 

Net  earnings 140,909 

OUier  Income 

Total 140,909 

Interest,  rentals  A  taxes.  ■■    293,990 

Deficit 153,081        117,870       187,208        186,196 

NEW  TOHK  &  CANADA. 

^Ouar.end.JuneSO.-.     --J«»':<«<^- -^""f.^O-- 
1892.  1893.  1891-92.         1892-93. 

8  $  $  $ 

gJ2S.IS?^;fe:;:::JM!l  Ji?!?  J^  -?'^ 
xnt^ir»s:*c:;_»  JU^  JK  HjR 

DeflcJt.  49.074  80,375  92,237  124,458 

BUFFALO  ROCHESTER  *  PITTSBCRO. 

^Qtiar.  end.  June  30.—       /-  Tear  end.  June  30.— 
1892.  1893. 

Gross  earnings 793,049        917,449 

Operating  expenses —    566,778        paB.oia 


1891-92.      1892-93. 

2.959,105    3,308,805 
2,082,622    2,357,411 


Net  earnings ''?HZi 

OtUerlnoome lo.oiif 

Total 241,950 

liit.,tai.e8VrenUl8,&o..  178,466 


318,930 
16,044 

334,974 
201,832 


876,483 
40,555 

917,038 
723,445 


951.394 
45,658 


997,052 
715,3.=J0 


Burplus 63,484         133,142  193,593  251,702 

WESTBBN  NEW  YORK  A  PENNSYLVANIA. 

r-Quar.  end.  June  30.—  /-  Tear  end.  June  30.— 

1892.            1893.  1891-92.  1892-9J. 

»                   9  $  $ 

fi«.».  Aarrilnes                      829.869        944,040  3,580,154  3,716,639 

0^?atin"i5|lnses.V.-..._529U98       653,391  2,398,358  2.517,127 

Net  earnings 300,371 

Otber  income 

Total 300,371 

Int.,  rentals,  taxes,  &c...    161,799 


290,649 
500 

291,149 
331,746 


1,181,796    1,199,511 
19,543  1,329 


1,201,339    1,200,840 
653.818    1,024,741 


Balance 8r.l38,572     df.40,597     8r.547.521  8r.l76,099 

Toledo  &  Ohio  Central.— The  statement  for  the  year  ended 

June  30,  1893,  shows  the  following : 

Gross  earnings '^'q?!'??! 

Operating  expenses, i.o/i,/(« 


Net  earnings iVuVonVi    *^^*'^''^ 

Interest  on  bouds - *Tis.on 

Dividends  preferred  stock  5  per  cent iSS'^na 

Dividend  common  stock  3  per  cent l5b,uoo 

Total _f551,000 

surplus *173,468 

The  fixed  charges  will  be  increased  to  $275,000  for  the  year 
ending  June  30,  1894,  on  account  of  eighty  miles  of  road 
added  to  the  system— thirty  milts  in  Webt  Virginia  and  fifty 
miles  in  Ohio.  The  latter  extension,  from  Ridgeway,  O.,  to 
Columbus,  will  be  finished  this  month.  The  completion  ot 
this  link  makes  a  short  line  from  Columbus  to  Toledo.  Trains 
commenced  running  from  Charleston,  W.  Va.,  to  Gauley 
River  Aug.  1,  f  stablishina;  a  short  line  via  Chicago  &  Atlantic 
to  Chicago,  and  via  Toledo  &  Ohio  Central  to  the  lakes  from 
Newport  News,  Richmond  and  the  South  Atlantic  Coast. 

Union  Pacific  Denver  &Giilf— Union  Paclflc.—A  despatch 
from  Denver,  Col.,  August  14,  says  the  suit  ot  ex-Governor 
Evans  and  others  against  the  Union  Pacific  Denver  &  Gulf 
Railway  Company  for  an  accounting  and  a  receiver  has  been 
Bet  for  trial  September  4.  The  suit  affects  about  1,500  miles 
of  railroad  tow  under  Union  Pacific  control.  Ex-Governor 
Evans  owns  between  |600,C00  and  $700,000  of  the  stock.  One 
of  the  principal  ccmplainis  is  that  the  U.  P.  D,  &  G.  hue  has 
been  made  to  sulseive  the  interests  of  the  main  line  to  the 
detriment  of  the  former,  and  that  the  head  offices  are  not 
maintained  in  Denver  as  per  the  contract  of  consolidation. 
Gen.  Gienville  AI.  Dodge  is  reported  as  saying  "The  demands 
of  Governor  Evans  are  only  as  to  the  administration  of  the 
traffic  agreement  with  the  Union  Pacific.  Under  that  agree- 
ment no  one  could  obtain  a  receiver  unless  he  could  show  in- 
tentional violation  of  its  terms.  This,  of  course,  cannot  be 
done  as  long  as  the  traffic  joint  to  the  two  companies  is 
divided  on  a  basis  that  will  insure  to  the  Union  Pacific  Den- 
ver &  Gulf  sufficient  income  to  meet  the  interest  on  its  bonds 
as  the  terms  of  the  contract  provide." 

West  Virginia  Central  &  Plttsbnrg.— The  gross  and  net 
eamingB  of  this  Railway  Company  for  the  fiscal  year  ended 
June  80,  1893,  are  reported  as  follows: 

1692.  1893.  Increase. 

Gross  earnings *''"H?I      ^^'J$?'?^j       *?!^'S^I 

Bxpcnsea 726,145  743,504         17,3o9 

N«teamlngs 387,622  420,480 

interest,  rentals,  &c.,  <So 246,358  2^2,647 

ifettoCOBl* - ."111,263  137,833   Dec.3,430 


82,2S8 
86,288 


%tvaxXs  aufl  Hflcumcuts. 


CHESAPEAKE   &   OHIO   RAILWAY. 

ANNUAL  REPORT  OF  THE  DIRECTORS  TO  THE  STOCK- 
HOLDERS FOR  THE  YEAR  ENDING  JUNE  30,  1893. 

To  the  Stockholders: 

Pursuant  to  the  Bylaws,  the  annual  report  is  submitted  as 
follows :  ^ 

USES  OPERATED. 

Tlie  railway  operated  by  the  Chesapeake  &  Ohio  Company 
during  the  last  fiscal  year  consisted  of  : 
Main;  line,  from  Fortress  Monroe  (via  Newport 
News,  Richmond,  Charlottesville,  Clifton  Forge 

and  Uui!tington)  to  Cincinnati 665  1  miles. 

James  River  Division,  from  Orleans  Street,  Rich- 
mond (via  Lynchburg)  to  Clifton  Forge 23:2-5      " 

Lexington  Division,  Ashland  Junction  to  Lexing- 
ton, Ky 1-4         " 

Big  Sandy  Division,  Ashland  to  Peach  Orchard . .    51'5      ' 
Branches., 119'4      " 


Total. 


•1,193  5 


'The  Kentucky  ,fc  South  Atlantic  Railway  18  not  included  in  the 
above  mileage,  as  its  accounts  are  kept  Beparately.  Nor  are  there  In- 
cluded one  or  two  short  extensions,  which  have  been  in  operation  onlv 
a  small  pait  ol  the  present  flsoal  year. 

A  detailed  statement  of  the  lines  ot  the  company  will  be 
found  in  the  report  of  the  General  Manager. 

In  addition  to  the  railways  mentioned  above,  the  company 
has  run  its  trains  between  Orange  and  Washington,  under  the 
trackage  contract  alluded  to  in  previous  reports. 

EARNINGS  AND  EXPENSES. 

The  gross  earnings  and  expenses  of  the  Companv,  and  the 
mileage  operated,  during  the  year  ending  June  20, 1893,  com- 
pared with  the  three  previous  years,  were  as  follows  : 

Tear  ending  ^  ,„„_  ,onn 

Jane  30.  1890.  1891.  1892. 

BUes  operated.        923  93t*  99|*  ^ 

Gross  Earn'g9.7,l61,949  37  8,127,111  09  9,001,599  11  10,336.810  47  . 
Operating    Ex- 
penses,   Main- 
tenance    »°_|l.  gj^  gg,  24  6,083.518  20  6,731.731  23     7.132,760  69 
(78p.c.)  (75  p. c)  (75  pc.)  (69  p.c  ) 

Net 1,549,981  13  2,043,598  29  2,272,867  88     3,201,019  78 

Int.  on  Funded 

gra'inel'e°v.!&c''l,747,s42  89  1,823,781  26  1,881,548  39     2.780.289  58 


1393. 
1,192  5- 


Deficit 197,96176 

Surplus  over  all 
charges 


219,810  73      391,319  49        423,760  20 


*  Also  84-5  miles  between  Orange  and  Washington,  oiier.ated  under 
trackage  agreement  during  a  part  of  1891  and  duriug  1392  and  1893. 

Notwithstanding  the  severe  competition  and  necessarily  low 
rates  made  by  railway  lines  in  the  summer  and  autumn  of 
1892,  the  fiscal  year  just  closed  has  been  a  very  successful  one 
for  this  company.  As  will  be  seen  from  the  table  on  page  19  [of 
nampblet  report]  (which  includes  the  E.  L.  &  B.  8.  and  O.  & 
6.  S.  for  both  years),  the  gross  earnings  have  incieased,  on 
practically  identical  mileage,  five  and  one-half  per  cent, 
while  the  operating  expenses  have  decieased  over  four  per 
cent,  although  the  average  rate  received  on  freight  and  pas- 
senger traffic  has  been  a  trifle  lees  than  in  the  previous  year. 

Tne  net  earnings  for  the  year  are  $3,304,049  78,  and  although 
the  fixed  charges,  as  compared  with  previous  years,  are  in- 
creased by  the  conversion  of  the  preferred  stocks  and  the 
acquisition  of  the  Kentucky  roads,  this  sum  has  been  suffi- 
cient to  meet  them  in  full  and  leave  a  surplus  of  $428,760  20 
over  all  charges.  For  the  first  time  in  its  history,  therefore, 
the  property  nas  earned  something  on  its  common  stock  and 
it  is  believed  that  such  a  result  will  be  satisfactory  to  the 
stockholders  and  be  found  encouraging  for  the  future.  It  is 
mainly  due  to  the  enlargements  and  improvements  heretofore 
undertaken  at  terminals,  the  addition  of  double  track  and  the 
efficient  condition  of  engines  and  permanent  way.  which  have 
enabled  the  company  to  operate  its  road  at  much  less  ratio  of 
expense  than  in  previous  years.  The  cost  of  conducting  trans- 
portation this  year  was  $3,034,819  94  against  $3,046,015  90  a 
year  ago,  although  the  business  transported  this  year  was 
larger  than  a  year  ago,  viz.:  118,505,564  passengers  and  1.479,- 
487  919  tons  of  freight  hauled  one  mile  in  1893-3  against  97,- 
053,449  passengers  and  1,859,657,261  tons  hauled  one  mile  in 
the  previous  fiscal  year.  .         .,     ,.      • 

The  average  number  of  passengers  per  train  mile  has  in- 
creased from  37  to  44  ;  and,  with  the  income  received  from 
mail  and  express,  the  earnings  of  the  passenger  trains  have 
increased  from  92  cents  to  $1  per  mile. 

The  average  load  hauled  by  freight  trains  has  increased  from 
259  to  283  tons;  and,  while  the  rate  per  ton  per  mile  decreased 
from  5-36  mills  to  5'11  (or  5  per  cent),  the  average  earnings 
per  mile  run  by  freight  trains  increased  from  $1  38  to  §1  44. 

The  average  amount  per  mile  received  from  each  passenger 
has  decreased  from  2-21  to  1-98  9-10  cents.  This  arises  from 
the  special  rates  made  over  the  main  line  for  the  assembly  of 
the  Grand  Army  of  the  Republic  at  Washington,  in  Septem- 
ber last  and  for  the   Presidential  ..inauguration  in  March. 
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Tlieae  long  distance  ttm  wera  nej.>s3arUjr  miia  at  low  rites 
aad  reduced  the  geaeral  a7er4%e. 

Ttje  reduction  in  average  freight  rates  is  due  to  the  lova 
rates  on  coal,  owiojar  to  comoetitioa  and  to  tbe  larger  amiuat 
of  that  commodity  deliver*!  at  tiie  aea^^ard  an  i  vrsit.  It  is 
verv  gratityiog,  however,  to  ueathiton  freight  other  than 
coal  ue  averai;**  rate  his  increased  from  6 -3  J  mills  to  Oil 
mills,  showing  that  the  Traffi:  Diparcm^nt,  white  securing  a 
large  amount  of  boiiness,  succeeded  in  tbe  face  of  k> eat  ob- 
stacles and  severe  oompetittoa  in  securing  that  buuasjs  at  an 
iacr«i9ed  rate. 

A  psruiil  of  ths  detaiU  of  operating  expenses  as  furnishel 
lir  the  A'l'iitor  and  by  ths  O'nsral  Manager  will  show  the 
-i-H-kiuM-rs  that  th'j'phyMCil  condition  t J  which  the  prop- 
erty of  the  compjny  had  been  brought  in  previou*  years,  has 
been  maintained  an  1  improyed,  as  a  part  of  operating  ex- 
penses. 

The  eipsnditures  for  billaU,  bjiHiogs,  bridgji  an  i  rails, 
which,  while  the  reconstruction  of  tbe  road  was  in  pr^greit-i, 
were  a'>noraiil,  have  natur<illy  bean  sou8wh»t  reduce!,  al- 
though, taken  altogether,  they  are  till  consideraSly  in  excea 
of  what  might  be  considered  ordinary  espenditoras.  All 
other  outlays  bare  been  liberal.  The  cost  of  four  locomotives 
and  tflO  new  cats,  vis.,  |l7S,3t )  59,  has  been  charged  ti  op^r 
•ting  expenses  to  replace  a  like  number  of  old  loconotives 
and  cars  destr  >yed  or  put  on',  of  service.  Among  the  pther 
addition*  and  betterments  charged  to  operating  expenses  may 
be  mentioned:  Water  taiki.  <),3t9  83;  new  depots,  $15,- 
473  98;  signal  towers  (16;,  $7,834  53;  bridxas  and  vialuoti. 
$39,1S1  83;  Oiling  trestles  tK.541  48:  miscellaoeoai  ad  luiois, 
$30,780  99.  The  vital  arrived  at  from  theje  few  items  alone 
is  aboat  $300,030. 

The  oatpai  and  distribution  of  coal  for  the  last  year,  as 
compared  with  the  previous  year,  have  been  as  (oliows: 

orrriTT  or  coau                            /«ihM,*M  June  30.'t(3. 

Xmuu  Tohm 

Caaael SS.tS4  8(>.40s 

o«» m.iao  799.2>i-' 

Bpllot  sod  BliMli ..^..^     SM,a7i  fllLUni 

Xew  BlTcr,  «ta I.180.«33  l,Sl«.g.>9 

Coke 2«3,31B  291,&6t 

Total  S,4O3,075  afiSO.m 

DisnuBmos  or  coal.  /mm  ao,'v2.      Jume  so,'u3. 

ft<w.  Pmt. 

Fad  tor  a>e  of  Coapaay 4t0.S9O  440w36t 

Iwllvered  ClorlBoatl  Olvlalon ftM^SJ  t7%tt\ 

Dellveml  oa  lln*  of  B.  0.  srid  Iax.  divs. MiMS  92,iTi 

Dclivertd  on  old  Uoe  ot  C.  A  O.  Kf.,  axovpt- 

tac  Blebm '                                            ...  97»,930  3n,3s7 

Dellvsiad  at  V  «r 

Dtv.foral  ..  lJt.990  134.111 
Dsllveral  at    v  ii»«iijki.-i*iiic    i"    .uttiuiA 

If Ulaad  Ry 64.217  T-.  -  >  ; 

IMIVM«d  St  B.  r  *  P.  Jet  la  a.  r.  *  P. By.  35,}»t  3:  j  ^ 

IMlTMad at  Biobmuad 158.743  lt«j.^Mi 

■Uppadat  JamM  KIrer  H1iarr«a  &.Wi  t.f.n 

ballvoradat  .Vewport  >ew«.  Nurralk.*«...  34.401  S6,7i't 

attppad  St  Hawport  X««*  WbarvM....^.  71«.i03  l.Oltf.lu 

TBtal 3,4<>S.075  S.OOO.liH 

COST  OF  ROAD  AXD  SQ(;iPlf£3ir  JL'XK  80,  IMS. 
IhsSMlof  inadaDdaqvlp.  oa  Jas*  30. 1S93.  wa«....«l  18.930,020 51 
Ttf  thU  ateold  baaddad,  for  diaeoaul  OB  41.000.00)  of 
4it  per  esBt  boods  aoM,  •«  ttatad  la  prerloa*  raport.         704.100  oo 

Maklac  tba  total  eost  of  tbs  read  aad  ptopartr. 9tl0,63t.'Jl0  .'^l 

Daring  the  year  then  has  boca  addod  for  the 
following  items : 

For  Mat  •Male  at  Boailactoa  aod  Kenova, 

W.  Va $0,541  •» 

Tor  astttoaant  of  otalaia  axalatt  Baealvara 

•t  Stehnoiid  A  ▲llachaoy  KR.  Co.,  aab- 

JasttowblrbthatpDvart;  WBas«qiilr«d.   11,3«1  87 
Fur  coat  of  aldlDK*.  arebiac  Bis  Bead  aad 

HUltraro  ToDiieU.  Ao- 371,140  85 

For  coal  ot  eqalpiaeat  (31  lueoaoUvaa.  7SO 

fretchi  i-%n,  10  MMcbca.  •  eoaWaaUoa 

c^rs.  4  p««ial  eari.  1  tog.  1  eoal  aad  8 

tfsaatrr  barm) 7«4,803  88 

For  work  OB  daclDoatl  UItUIod  ao<t  Oblo 

Bivar  Brl48«,  ikllnic*.  Vewporl  dralnaKa. 

■swaort  trealle.  frrrtboat.  Intertoeklut 

plaata  at  Xawport  aad  t>a7Uni.  An. 53.515  14 

For  Belt  Us*  81  Athlaad.  Ky.  (balaa«e>  ...  88,Sd  88 
For  tba  mBplattao  of  tba  toUttming  daw 

work,  wbieh  was  laeoaraaof  rciiKiruriloa 

at  tine  of  laat  saanal  rape  t :  Mnr  jranlt, 

ps«a«a«»r  a«d  traichi  ptots  aad  paM*B«ar 

atstlaa  a*  BewportVsw*.  Vs.,  8i  oiUea  ot 

danM*  track  oa  Baallairioo  Dlv.,  Oaator 
_Biaaah  aadLyn«bh«r>  rrrtvtatstatloa  ...OtB.OM  •« 
»sr  saasUaillua  or  BurklaibMB  Braaab... 889,785  SS 

Oa  ssesaal of  Twrnij  Mllo  Braacb 40,00000 

rareaatoT  addll  •&•!  wcuiitlaaof  B.  U  * 

B.  8.  B.   R.  («74.0')ui  and   eooatraallaa 

work  OD  Lrxlastno  *  Bl«  Saady  Mvta- 

ioaa.  lacbidlDg  oomplalloa  of  asw  Uaa  lO. 

*a  8.t.*e 57.753  08 

Forsaadry  upaadlioraa ^.  47,148  14 

— ^—     ijj«i.37t  e-i 

M aklo«  tbe  tolil  eoal  of  tb*  property  of  ioaa  SO.  l»9a.9Vi-i,iSi.5*i  l  < 
Laaa  eradlt  fur  auodry  liaou,  —mtmuUaa  to. 2,02i  19 

Laavlof  balaaea  of „ 9128.183.5.'»:i  vi 

tba  eloaa  of  the  year  finds  the  Companv  in  good  floancial 
coaditioa,  its  operating  liabilities  being  offset  by  its  operating 
aaMta.  Tbe  ool/  liability  of  tbe  Com{»any  on  loans  Is  snb- 
StaaUanr  tint  inrarred  for  tbe  inaaguration  of  a  steamship 
line  b> '  vport  News  and  Liverpool  and  London.    A 

■pii.  1  purpose  waa  organised  in  England,  through 


the  efforts  of  your  ofii.-ers,  with  $l,0aj,00a  (£3)0,00))  of  capi- 
tal stock,  and  $750,000  (£lo),0)0)  5  per  ceat  debeature).  Your 
Company  subscribe!  for  $800,0)0  (£12 1.000)  of  thestojk  aid 
procured  the  money  to  p»y  for  the  simj  by  lonst-tirnj  lotas, 
to  liquidate  which  it  expscts  ultimitily  to  sjU  its  4}^  p;r  cent 
bonds. 

It  is  now  fii-e  years,  linking  a  few  diys,  since  the  prasent 
management  took  charge  of  your  property,  an  1  they  hiva 
been  five  busy  yaars  of  increase  of  earuin^i  aid  in;raM9  ot 
plant.  The  grcss  earnings  h%va  gone  froai  ib)ut  Ave  million 
dollars  to  over  ten  million  dolUrs.  aid  th9  net  eiraiigt  fr  >ai 
about  nine  hundred  thoa^ani  to  thraa  and  a  q  larger  millions 
ofdiUard. 

Tae  milea?»  of  the  Caiipaay  hisiicraas>l  frou  777  to 
1,193  miles,  and  a  glance  at  the  raip  will  show  that  th?  system 
as  it  now  stands  is  admirably  I<x;at4j  for  ba<ineis.  Pi-ooihly 
no  system  of  rail '▼ay  in  fie  United  States  it  ao  well  alapted 
to  a  heavy  tonnage.  Iti  grades  are  subitanti  lUv  all  in  favor 
of  the  traffic,  as  is  mo^t  conclusively  shown  by  tLs  fa^t  that 
the  average  train-load  this  last  year  was  233  tons.  Waen  it  is 
considered  that  tliii  ex  ^puonally  heavy  avera<e  train-load  was 
moved  with  fuel  osting  only  51  cent*  per  net  ton,  it  must  be 
recognized  that  tbe  movement  of  a  large  tratH^  here  tinds  its 
lowes:  level  of  cost. 

For  the  time  tima  in  tbe  five  years,  there  is  practically  no 
new  construction  work  in  progress  or  cjntemplitel,  it  being 
the  intentioi  to  let  the  roal  develop  for  a  tima  witn  what  has 
already  been  expanded.  Later  on  the  Company  will  desire 
to  add  to  iti  terminal  facilities  at  Rtohmind  and  at  sjveril  ■ 
outlying  points,  and  some  steps  locking  to  thesa  results  have 
already  been  undertaken,  and  soma  modaratj  expiniituras 
haTe  Men  made  for  necasasry  lands. 

Wbils  the  tioanctal  depranion  existing  throughout  the 
ooantry  may  lead  to  some  loss  of  earnings  in  tne  coal  and  iron 
tcafflo  of  the  Company,  it  is  believed  that  wit'i  the  in  >u  <ura- 
tionofthenew  steamship  line,  which  will  probably  start  in 
October  next,  a  large  increase  of  busiae«,  to  mora  than  off-tet 
the  loas,  can  lie  obttioeJ  from  the  exp  )rt  and  import  traffic 
throogh  Newport  News. 

Tte  ooofanion  of  the  praferred  stccks,  which  was  explained 
in  th*  report  laat /ear,  h  IS  goae  forward  and  it  practically 
cooflated. 

A*  will  be  seen  from  the  report  of  tbe  Auditor,  the  results 
of  tba  year  hara  aoable  1  the  Directors  to  carry  forward  to  tbe 
sunhis  account  som  -thinf  over  $110,000.  Tney  have  author- 
iaw  the  otflcere  of  th4  Company  to  charge  to  thi'  account 
$S{,000  for  the  ersotion  and  maintenance  of  a  H  jspital  at 
C^fton  Forge  for  tBa  bsoefit  of  disabled  e  nployees. 


Tba  fixed  charge*  for  the  flsoal  year  1 
follows: 


^94  now  stand  as 


txunjooo 

•i.OOO.OOO 

■i.UOO.OM 

U3.000 

33,888.000 

ijMaooo 

5,000^000 
1<08B,000 


tN^OOO 

ULOOO 

•141,000 

•8.200 

8,087.«oa 

18,885.000 

m.ooo 

135,000 


l>xiri<ba««  Mooey  Oa,  1899 

BoBdi  or  1»U9,  da. 

Hooittor  ISll,  aa „.... 

Boodf  or  1023.  Oa 

riralOoaaolldatadSa 

BiabiBoad  A  Ailashaay  Ulrlawa  Iita,  4a.... 

««  MM,.  ^\f 

2B'ls,4a..°. 

Cral4C  Valley  Braacb  Sa 

Warn  Spnnca  VaUay  Braaeb  Sa 

Maw  River  BrldseOa. 

BqalpmeatOa. .^..^ 

Aliesaaay  OarTnutaSa 

Mancbealrr  Boads  lia  andfta 

Ktlsabe*blo*a  L«s.  A  Blf  Saady  (oar.,  5a.. 

Ueavral  Wortcace  4'a* 

BuekJQjcbaia  Brancb  Boodi 

Ureeaixler  A  Xoir  BIrcr  RR.  B  •aiU 

lolarealoBSIeamtblp  t/»na  snout  


$187,320 

120,000 

130.000 

8.520 

l,I0«,«3O 

40,000 

150.000 

40,000 

8i,50O 

20.000 

10.200 

10,MO 

10,700 

6,616 

150.800 

849,835 

11,050 

6,350 

sti.ooo 


$2,936,681 

In  addition  to  the  above  the  Chesapeake  &  Oai->  Railway 
Company  ii^  also  liable,  as  guarantor,  for  interest  on  boads  of 
tba  Ch«aapcake&  Ohio  O  rain  Elevator  Company,  amounliog 
to $$$,400  per  annum.  The  Eli'vator  Company  is  operated 
sepatateiy  from  tbe  Railway  Company,  and  during  the  last 
few  years  the  guarantee  of  its  boads  has  entailed  only  a  small 
lose  oa  tbe  latter. 

Tbe  thanks  of  the  Company  are  due  to  th'i  operating 
offi.xr*  and  employees  for  the  faithful  and  succ^-siful  minagti- 
ment  of  tbe  trains  of  the  Company  durinj  Uio  past  year. 

AH  of  which  is  ivtpectfuliv  sobmitied. 

By  order  of  the  B  jard  of  Directors, 

M.  E.  I  NO  ALLS, 

Ckiici55ATi,  O.,  Aug.  10.  18M.  President. 

OOSbKirSEO  BALAXCK  lidCitr  JCtIS  80,  1431] 
Dr. 
To  eoatof  Boad  and  EqnlpBeat.  loolud- 
loc  f raaebln^a  and  o  «  ORrablp  In  If  aya- 
vlila  *  Bis  Saadv  RR.  Co.,  UovlB(toB 
A  ClaoiBBalt  Brtdce  Co.,  BiliaOatb- 
towa  LailD(tuB  A  Bl<  Saody  KR  Co., 
Ohio  A  BU  Saody  RK.  Co.  and  Ken- 

toakr  ASnutb  atUoilr  RK  <Jo $132,183,553  04 

TOeostofaaodry  •  runtieolnTrNrarr.  8705.JV53  04 
To  oost  Of  0.  A  O.  Hteanublp  aaearluet     81U.36H  57 

1,315,833  81 

To  saadrr  OoDdractloB  Aeeoants l3).tA4'20 


lb soastructloii  or  Loop  Crrak  Braacb.  3U:i.l'i4  18 

Ta  Spealal  ca*b  drpoult  to  pay  coopona.  3 1».'<2  <  64 

To Malcrlal  nod  aupplleaon  band 814..^3201 

Toea^b  In  hand*  of  Treaaurer I)tu,ltf3utf 

Todiuirrum  AfvsuaadtMoaaatoraaod 

Corrrut  Aeooaau 1,119,761  13 

To  doe  rrom  Coal  Acaoeiaa.^ 58S,033  t4 

To Klaolsoanick  A  Freettona  BR.  Oo... 


337,57S  >S 


3,391.448  45 
5,M03  19 

$136,384,806  40 


302 


THE    CHRONICLK 


[Vol.  LVir. 


Cr. 
By  Capital  8t/)ek— 

First  I'rpfcrred f  13,000,000  00 

Le«Baop't<ltedlntr'Bt  12,723.800  00 

B«oond  Preferred. . .  .»1 2,000,000  00 
Lessdep'altedlDtr'Bt  11,704,40000 


$276,200  00 


295,fi00  00 


Common 60,233,600  00 


By  Funded  nebt- 

Sixp.o  P.M. Gold  Bonds.dne  1898.  $2,287,000  00 

Six  per  c<-nl  Ool  I  Bonds,  due  1903.     2,033.729  17 

Blx  per  I'eiil  QoM  Bonds,  due  1911 .     2,000,*iOO  00 

Six  p.  c.  Cuirencv  Bond8,aue  1918.  i,658  89 

Blx  per  cent  tiold  Uonds,  due  192^.         142,0uO  00 

Blxperceul  Equipuieut  Bouds 181,00000 

Five  p.  o.  I  St  C'uutiol.  Gold  M.  Bondo  23,333,000  00 

Four  per  ceot  let  Murticaife  Gold 
BoDile,K  &  A.  IJlvialon 1,000,000  00 

Two  to  Four  per  cent  1st  Mortgage 
Gold  Bonds,  R  &  A.  Division 6,000,000  00 

Four  per  oeut  2d  Mortgage  Gold 
Bonds.  B.  6i  A.  Division 

Five  per  cent  Ist  Mortgage  Gold 
BoLdn,  Crnlg  Valley  iiranch 

Five  per  rent  Isi  Mortgage  Gold 
Bonds,  Warm  Springs  Valley  Br.. 

Blx  p.  c.  Gold  Bonds.New  Kiv.  Bridge 

Ki<;bt  p.  c.  Manchester  City  Bonds.. 

Five  p.  c.  Mauiliestcr  Iiup't  Bonds. 

Flvep  O.Alleghany  Car  Tr.  Cert  it's. 

Five  per  cent  K.  I,.  &  B.  8.  Ist  Mort- 
gage Guaranteed  Gold  Bonds 

Pour  and  One  Half  per  cent  C.  &  O. 
General  Mortirage  Qolil  Bonds 

Five  per  cent  ist  Mortgage  Buck- 
ingham RR.  Co.  Bonds       

Five  p.c.  1  St  M.  G.  &  N.  B.  RR.  Bonds 

Equipment  Notes 


$60,805,i00  00 


1.000,000  00 

650,000  00 

400,000  00 

170,000  00 

60,200  00 

36.000  00 

214,000  00 

3,007,000  00 

18,855,000  00 

221,000  00 

•  I'i.'S.nOOOO 

909,870  77 

By  Bills  Payable  (see  cost  of  Steamship  Securities  op- 
posite)  

By  Uuiiaid  Coupons.  Including  coupons 

dneJuIy  1st,  1893 $225,239  90 

By  Accrued  Interest  on  Funded  Debt..        620,464  77 

By  Audited  Vouchers.  Including  June 

pay-ioUs  payable  in  July 1,694,863  03 


61,627,458  83 
640,742  55 


CHICAGO  &  NORTH  WESTERN  RAILWAY. 

ANNUAL  REPORT  FOR  THE  THIRTY-FOURTH  FISCAL 
YEAR  ENDIN  .  MAY  81,  1893. 


The  business  and  operations  of  the  Chicago  &  North  West- 
em  Railway  Company  for  its  thirty  fourth  fiscal  year,  which 
ended  on  May  31,  1893,  are  presented  in  the  following  report : 

The  number  ot  miles  operated  during  the  year,  pertaining 
to  this  report,  was 4,278-07 

The  Gross  Eamings  were $az,709,747  15 

Operating  Expenses  and  Taxes 22,293,153  20 

Net  Earnings $10,416,593  95 

Income  from  other  sources 330,000  00 

Total  net  revenue $10,766,593  95 

Net  Interest  on  bonds 5,786,683  99 


S4  979  909  96 
Deduct  Blnklne  Funds  paid ■20o!20000 

Total  net  income  for  the  year $4,779,709  98 

Dividends  declared 3,906,36150 

Surplus ■■■  $873,148  46 

The  statement  in  detail  is  as  follows  : 

Gross  EARNINGS. 

Passenger  Eamings $7,956,439  68 

Freight  Earnings 23,377,714  83 

Express  Earnings 419,u3ti  88 

Mail  Earnings 663,775  54 

MlBoeliaueous  Earnings 292,780  22 


$32,709  747  15 


OPERATING  EXPENSES,  TAXES,  ETC. 

Cost  ot  operating  (6509ioo  per  cent) $21,290,963  34 

Taxes  {3u«ioo  per  cent) 1,002,189  86 


By  Profit  and  Loss. 


2,440,567  70 
620.137  32 

$126,234,306  40 

STATEMENT  OF  PROFIT  AND   LOSS   ACCOUNT  YEAR  ENDING 

JUNE  30,  1893. 

Or. 

By  Balance  from  June  30, 1893 $193,125  44 

By  Gross  Earnings ....$10,336,810  47 

Less  operating  Expenses  and  Taxes 7,132,760  69 

3,204,019  78 


Total $3,397,175  22 


Dr. 

Tolnterest  on  Bonded  Debt $2,738,303  66 

To  Interest,  discount  and  Exchange $47,373  95 

LessDlvidendafrom  MlscellaneousSeourlties.  19,799  73 

„    ^  27,574  22 

To  Loss  on  C.  &  O.  Grain  Elevator  Operations,  including 
fixed  charges 14,411  71 


To  Sundry  Old  Aocounts  written  off.. 
Less  Rentals  (net) 


$2,780,289  58 
6^8  13 


$2,780,917  71 
3,879  81 


„    „  ,  $2,777,037  90 

Te  Balance  to  Credit  In  New  Account  June  30, 1893. . ..      620,137  32 


Total $3,397,175  22 


GENERAL  STATISTICS. 
(Including  the  E.  L.  &  B.  8.  and  O.  &  B.  8.  for  Both  Years.) 
Year  Ending  June  30,  (ineluding  Branches. 
1892. 

Passengers  carried 2,343,565 

"  "      onemlle ..      97,053,449 

Average  haul  of  passengers  (miles) 41*, o 

Aver,  amount  received  from  each  pass...  $091 

Aver,  amount  each  pass,  per  mile  (cents).  2-2 1 0 

Miles  run  by  passenger  trains 2,587,043 

"         cars 11,769,947 

Average  number  of  passengers  per  train 

mile 

Earnings   per  mile    nin    by   passenger 

trains  (not  Including  mall  and  express). 

Earnings    per    mile  run  by  passenger 

train*  (including  mall  and  express) 

Tons  of  freight  carried 

Of  which  East 

West 


37 

$0829io 

$0-929  „ 
5,295,399 
3,209.533 
2,'  85.866 


1893. 

2,466,299 

118,505,864 

48 

$0-96 

1-989 

2,668,922 

12,194,70-i 

44 

$0-883io 


$100 
5,4'»8,881 
3,371.075 
2,127,8011 


Tons  of  freight  curried  one  mile 1,359,657,261    1,479,487,9 1 9 

Averagehaulof  freight  (miles) 257 

Miles  run  by  freight  trains 5,250,.i03 

cars.  133,768,288 


Average  tons  of  freight  per  train  mile.. 
"  "        •'  In  each  loaded  car. 

Average  oars  per  freight  train 

Of  which  loaded 

"       "     empty  

Earnings  per  mile  run  b?  freight  train.. 
At.  amount  rec.  fjom  each  tonof  freight. 
Average  amount  received  from  each  ton 
of  coal  per  uii  e  : 

Toseulioard  (mills) 

Elsewhere  (mills) 

Ay.  amount  rooelved  per  mile  from  each 

ton  of  freight  other  than  coal  (mills). 

Av.  amount  received  ner  mile  from  each 

ton  ot  freight  Including  i  oal  (-mills) 

Miles  run  by  switching  trains 

••    '■         ••  construction, 

Ac.,  trains 

Locomotives  owned 

Pass,  oars,  baggage  cars,  &c  ,  owned  .... 

Freight  ear,  ^1^^^^;;;:;;;;:;:;;;;:;;::: 


259 

141,0 

28lio 

18*10 

9'10 

$l-3'<1io 

$l-87»io 


8-41 

4-7l> 

6-30 

5-36 
1,925,953 

360,631 

300 

164 

11,458 

100 


269 

5.227,072 

139,767,462 

283 

142,0 

302,0 

19«.o 

10  ,0 

$1-44    „ 

$1-378,0 


3-27 
456 

6-42 

5-11 
2,136,320 

402,212 
355 
210 

13,4;s8 
lOO 


22,293,153  20 


Net  Eamings  from  Operating $10,416,593  95 

Add  dividend  received  on  M.  L.  8.  &  W.  PTd  Stock 350,000  00 

$10,766,593  95 
DEDUCT  PAYMENTS. 

Interest  on  bonds $6,204,319  29 

Less  : 
For  Int.  &  Ex. ..  $4 1 .033  30 
From  Invest's.  376,600  00 


417,635  30 


Sinking  Funds. . 


$5,7*6,633  99 
200,200  00 


5,986,883  99 

Net  Revenue. $4,779,709  96 

Dividends  3,906,56150 

873,148  46 


Surplus  for  the  year. 


This  statement  does  not  include  the  business  or  mUeage  of 
the  Fremont  Elkhorn  &  Missouri  Valley  and  the  Sioux  City 
and  Pacific  companies,  the  operations  of  which  are  shown  in 
a  separate  report  annexed  hereto  ;  their  combined  operations 
yielded  a  profit  of  $72,324  79,  which  amount  added  to  the 
foregoing  surplus  of  $873,148  46  mikes  tne  sum  ot  $945,473  25 
as  the  aggregate  surplus  of  the  three  Companies. 

COMPARATIVE  RESULTS. 

(4.273-07  Miles.) 

For  1893.             For  1892.  Difference. 

Pass'g'r  Earnings.   $7,956,439  68     $7,298,880  14  Inc.  $657,559  54 

Freight  Earninas.    23,377,714  83     22,788,422  25  "       589,292  58 

Exuress  Earnings.         419,036  88           419,389  14  Dec.            352  26 

Mail  Earnings 663,775  54           655,020  60  Inc.         8,";54  94 

Miscellaneous 292,780  22          260,539  83  ••        3,;,220  34 

$32,709,747  15  $31,422,272  01   Inc.  $1,287,475  14 

Gross  Earninirs,  1893 $32,709,747  15 

Gross  Earnings,  ISaa ■. 31,422.272  01 

Increase  4  10-100  per  cent $1.287,475  14 

Operating  Expenses,  1893 $21,290,963  34 

Operating  Expenses,  1892    19,408.275  89 

Increase  9  70-100  per  cent $1,882,687  45 

Taxes,   1893  $1,002,189  86 

Taxes,  1892 928,162  47 


Increase  7  97-100  per  cent. 


$74,027  39 


Net  Interest  on  Bonds,  1893 $5,786,683  99 

Net  Interest  on  Bonds,  1892 5,755,224  02 


Increase 


$31,459  97 


Sinking  Funds,  1893 $200,20000 

Slnkuig  Funds,  1892 410,42500 

Decrease $210,225  00 

Net  Earnings,  1893 $4,779,709  96 

Net  Earnings,  1892 4,920,184  63 

Decrease $140,474  67 

Dividends,  1893 $3,906,56160 

Dividends,  1892 3,6.5,735  00 

!iS23".826  50 


Increase. . 


AIOCST  18,  1893.  j 
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Th«  iDcrpa8<-  i"  Hn<ouut  of  diTid^Dds  anst^  fn.m  ihe  fact 
thai  a  full  yeai'<  diTid-uil  u h><  deciar<-<l  u[><iu  ail  th- stiotc  in- 
■UPd  by  ihtK  (Jc>a)i>ut  t  in  PXohanKe  for  Mil>raukee  Ltktf  ^Shore 
ft  Wentern  Railway  >«  ck.  as  acaus^  a  half-teai'a  diTiileod 
paid  in  the  tifpvioi  a  y^ar;  and  a  amail  tait  of  the  incivasa 
represents  pa^meiits  ud  aiock  issued  for  cunTe<8iw>n  uf  ooe 
bond. 

The  total  sddiliooaJ  rharite  to  dividend  account,  amnuntin; 
to  $460,990  conx-quf  nt  upon  the  i»>ue  of  76.755  ahan  a  o(  cooi- 
moii  Mock  lor  M.  L  !*.  &  "W  H'j  preferred  ■n'l  common 
•took,  is  partly  n(T<et  hy  tSMifiW  receiT.d  irom  that  ConiiMny 
and  addeil  to  net  receii>i»,  for  on«  yrar'a  dividend  ou  ito  pre- 
ferred stock. 

Had  the  entire  net  eamioss  of  the  Hilwankne  Like  Shore 
ft  Weatern  Coinpatiy  for  it«  I  st  fl>C8l  yeai,  whicn  eiided  on 
December  81,  18V3,  t>-.et.  oUtii"U>t'd  in  diTideids  up^io  Lo  h 
preferred  anfl  c  mmon  au  ck  neld  ttj  this  Company,  the 
amount  received  arnult  barf  Ixvo  $(i5t.l46  IS  in-<t»ad  of 
|350.C0i>,  or  |I9S,Q|6  10  in  exo^s  of  the  dividend  paid  br  this 
Company  upon  ihe  additioDal  common  stuck  i>sutd  as  above 
described. 

MILKS  or  ROAD. 

There  was  no  iD'<re4ie  io  mileage  during  the  year,  the 
amount  of  road  r'-m^ininK  the  s'li.e  a*  ai  ti.e  clxw  of  (he  pre- 
Tioos  year,  4,273  l;7-l(M  nui«a.  Ap|A>ruvneU  by  diTisiODS  there 
were: 

.  MiU$ 

Ob  the  Wlirondn  Dtvlaiaa ........„.^...^„ ......    AStt  8» 

Oalro  >  liti  ul'-u 40}-7& 

Vnr  .  DiTlalOB SIS  91 

Ma:  u. „ a09"J7 

Peoiu-uia  i^Ki.ioo ._ 46t'44 

W.  *Ht.  Peter  LHrlaloD 4«a  4tt 

Dakota  IMvuiuB 7;i3-9J 

Total 4.17S-07 

And  by  Htatev,  there  were  in  Illinoia,  5M-V7  irilMcin  Wiacwn- 
•in,  »46V>;  iii  MiohiKan.  306  55;  io  Iowa,  1,163  1?;  in  Uinne- 
•ota,  414-47;  in  South  Dakota,  74418,  and  m  North  Djkota. 
14-98  mUea. 

Tha  Unas  of  the  sereral  companies  iocludad  in  the  Chicago 
ft  North  Waatera  system  are : 

Tka  Cbl«aco  A  Horth  WMtara 8.094 -00 

"    WlBOsa  *  St- Paiar. 418  4t 

**    DakotaOatraL 7tai*S 

**   filasaloa  A  Wealera. te-OO 

OasMBOd  Blleacs „ M7S-07 

Of  aeaaad  track,  there  are aM'A6 

AaAHMaBOBBlof  akllBC*  a«fT«calas 14M-4J 

Oraad  loul Of  track B3tS06 

The  amount  of  main  and  second  track  laid  with  steel  is 
4,91T^  miles. 

CAPITAL    8TOCK. 

The  toUl  amount  of  Capital  Stock  oatalandiac  and  issued 
the  81st  of  May,  18U8,  was  •68.784,890  58,  as  foUows : 
STOCK  onsraaBoro : 

rrafalM  aioek  aad  Merla. •SSJSB.170  00 

OaaiaiuB  Btoek  aad  Berlp ••/>»4,e07  89 

Aatoaal  eaUtaadlac H1,MO,077  89 

>Tuca  BBut  at  nw  ooaraMS : 
ftswsied  Stsefc  aad  We  H|>.  ....  ..........................         fi.2S4  54 

OMsasa  Bisak  aad  Saripi l,m,9M0« 

Aaooat  bcM  by  the  Oapaay. 6S,9S4.342  64 

Total  Pref>rT«d  SliKk  aad  Betlp 6St,S37,4M  K6 

Total  CoiDmoa  atvak  aad  6«rtp  414<t«.S4ia  97 

Total  aseaat  iMoed. wnjiiMoTa 

rUIUED    DEBT. 

The  chances  in  Funded  Debt  oiMM4«ted  of  the  payment  and 
oueeUMioaof  fl2».UOO  of  Chieaco  Iowa  ft  NahrMka  7  per 
cant  booda  wliich  had  nmtmed.  and  the  iMue  of  the  aame 
■ooOMt  of  CaicaKO  ft  North  Western,  Iowa  DiTision,  Bnit 
■octgacB  4W  per  cent  booda  in  their  pliMw ;  the  cancellation 
««  one  fl  .000  Peninsula  Bond  and  iMoe  of  a  ConsoUdated  Bond 
in sofaatituiioa  thereof;  the  ntiraocttt  and  oanoellati«n  of 
$188,000  uf  C.  ft  N.  W.  B'y  5  per  omt  "  8inkin«  Fund  Bonds 
Ot  1879."  and  the  sale  of  88.000,000  of  C.  ft  N.  W.  K'y  Co.  r, 
per  omt  80-Tf«r  Debentures,  the  proceeds  of  which  were  ap 
plied  on  account  of  coostrooiion  and  eqiupment  expenditures 
which  exceeded  that  sam.  The  total  increase  of  Funded 
IM>t  was  |8,180.0l'O,  Iom  |96S,000  bonds  caDoeied.  making 
the  net  enUrKenu-nt  94.865,000.  The  acKresate  of  Funded 
DoMatthedoseof  the  fiscal  yev  was  91 17,100,900,  includiofc 
•9,199,800  of  bonds  in  the  ainkiog  funds. 

The  amoiait  of  bonds  payable  in  lawful  money  of  the  United 
MMea  ii  991.176.900.  or  77  86-100  per  cent,  and  the  amount  in 
cold,  I9B.9M.000.  or  28  14-100  per  cent. 

KQUIPJlKin-. 

On  CoNsfrMcfioii  Aewunt.  The  large  sum  of  99,985,910  75 
waa  expeDdr<l  (ur  additiona  to  equipment  dnrinf(  the  year,  and 
fomiahinK  >t  with  modem  appliance*;  40  new  locomotire  cn- 
cinea,  86  llr•^ciaaa  paaaenKcr  cars,  6  parlor  oars,  90  chair  cars, 
9  bolTet  cars,  12  oombtnatirin  cars,  6  oaggaceand  exprrsBrirs. 
1  mail  car,  9C0  bux  cars,  100  refrigerator  cars.  1,000  gond  >la 
caiv470  live-stock  can,  and  10  milk  cars  were  added;  and  ex- 
psMntarrs  were  made  in  HttinK  the  pasaenger  equipment  with 
ga*-bmi>ing  flxturts,  air  liKnals  aodtteam-beatliDg  apparatus. 
and  the  freight  equipment  with  air  fankaa  and  automatic 
ootqdan. 


Tbfse  additiona,  which  amounted  to  1,817  new  cars  and  40 
locomotives,  incieased  the  total  of  equipment  to  898  locomo- 
tives and  80,898  cars  of  all  descriptions. 

Renewals.  Besides  these  additti^ns,  the  followinf{  cars  were 
purchased  to  replace  worn-out  equipment:  433  box  cars,  50  flat 
cars,  337  stock  cirs.  49  iron-ore  cars  and  30  caboose  cars;  43  fur- 
niture cars  and  49  bux  cars  were  rebuilt.  1  baKK<^gecar  was  re- 
built as  a  combinatioQ  car  and  1  refrigerator  car  as  a  box  car; 
147  old  pattern  iron-ore  card  were  replaced  by  49  standard 
fight-wheeled  iron-ore  cars  of  modern  construction  and  equal 
nr<  8«  capacity,  and  046  en^es  were  overhauled  and  restored 
to  iborouKbly  good  coodiiion  in  renewing;  the  value  and  effl- 
cien<-y  of  the  motive  power. 

The  net  c<»t  of  repairs  and  replacements  of  enfttnesand  cars 
was  98.287,(>2s  61,  including  91,547.64058  paid  for  labor,  all  of 
which  was  charged  to  operating  expenses.  This  cost,  with 
the  amount  paid  for  additional  equipment,  makes  a  total  out- 
lay uf  5.373,439  39  during  the  year  for  the  maintenance  and 
euLitgement  of  equipment. 

E.SaiNE  8ERVI0B. 

The  service  of  engines  was  increased  2,176,347  miles,  or 
6  76-100  per  cent,  and  the  total  mileerun  amounted  to  34,383,- 
ins.  divided  into  passenger  service  miles  8,393.180,  an  in- 
crease of  6(7,560  miles,  or  7  80-100  percent;  freight  service 
milei  16  93t,3«l,  an  increaaa  0(968.787  miUs,  or  6  08-100  per 
cent;  switching  aervioe  miles  7,880,878,  an  increase  of  619,117 
miles,  or  8  53  100  per  cent  and  i^ravel  train  miles  1,185,804,  a 
decwaas  of  20.117  miles,  or  1  67-100  per  cent. 

In  the  performance  of  this  work,  emtioe  repairs  cost  $1.- 
178,088  79 ;  fuel  consumed  cost  93.606,860  69 ;  oil.  waste  and' 
tallow  9121. 4°<!9  56,  and  the  pay  of  enginemeo.  flremea  and 
wipers  98,889.968  26.  making  the  total  sum  96  296.848  88  aa 
the  (XMt  of  this  vital  part  of  transportation  servioe ;  this 
amount  was  9417.874  19,  or  7  10-100  per  cent  in  excess  of  the 
ooat  in  the  preceding  year. 

The  total  cost  per  mile  run  was  18  81-100  centi  against 
18  85-100  cents  in  the  previous  year,  an  iocreaaa  of  88-100  of 
0B«  per  oent.  Repairs  oast  8  48-100  cents,  fuel  7  58-100  oents, 
oil,  waste  and  tallow  85-100  of  a  oent,  and  wsges  6  95-100 
oenti  per  mile  run.  The  distance  run  to  a  ion  of  ooal  or  cord 
of  wood  waa  28  21-100  miles,  to  a  pint  of  oil  18  84  100  miles, 
and  to  pound  of  waste  198  5 1-100  miles. 

n«  qoaotity  of  eoal  consumed  iff  this  servioe  was  1,440,296 
and  of  wood  41,950  cords,  against  1,889,144  tons  and 


97^991  oords  in  the  preceding  year,  being  an  increase  in  these 
two  items  of  fuel  of  11  79-100  and  11  98-100  par  cent  reepect- 

iT^. 

Tm  average  number  of  enginea  employed  in  the  servioe  waa 
881,  or  98  more  than  in  the  previous  year. 

PA8SKKOEB  TBAPriC 

The  grtattet  proportion  of  gain  made  during  the  year  was 
dMlseu  from  pa«enger  traffic,  the  receipts  from  which 
mehed  the  sum  of  97,956,489  68.  and  were  an  increase  of 
9997,099  94,  or  9  01-100  per  oent  over  the  amouoft  in  the  prej 
oedinffyear. 

Tbe  ilrst-claas  passe ngers  numbered  6.214.637,  an  increase 
of  19 14-100  per  cent;  tbe  aeoood  class  5,1199,  a  decrease  of 
74  97-100  per  oent;  roood-trip  paaseogeca  1.189,549.  an  In- 
crania  of  4  97-100  per  cent;  excursion  passengers  788.669.  an 
Incicaaeof  9  65-luO  per  oent,  and  ommuiaiioa  passengers 
9,<M%881.  or  an  increase  of  18  92-100  per  c-nt;  the  toUl  niim- 

aaf  all  rlasin  was  17.I9l.075  againu  15.0I8.3J8  in  the  pre- 
tagyenr.  a  gain  of  2,17i,852.  or  14  47-100  per  oent;  the 
aTRaice  amount  received  f roiu  each  passenger  waa  46  cents, 
or  9  cents  leas  than  in  the  preceding  year,  a  decrease  equal  to 

6  19  100  per  cent. 

Hm  munber  of  pawengers  carried  one  mQe  was  equivalent 
to  989.793.047.  and  was  an  iocrra«of  45,881.931,  or  18  6i-100 
per  cent,  aitd  tbe  average  rate  received  per  pasaenieer  per 
mile  waa  2  06- 100  oents,  against  2  17-100  cents  io  tbe  previous 
year,  being  a  decline  uf  4  19-100  per  cent;  the  decrease  in 
revenoe  cause  1  by  this  decline  in  tbe  average  rate  waa 
9899,578  12. 

The  average  number  of  piaaenger,  bagga;^,  mail  and  ex- 
pitas  cars  per  train  was  4  73-100;  tbe  average  number  of  pas- 
sengers carried  in  each  train  was  121  71-100,  an  increase  of 

7  81  100  per  cent:  tbe  average  number  carried  in  each  train 
per  mile  run  was  45  61-100,  an  increase  of  5  41-100  per  cent: 
tbe  average  niunber  in  each  car  was  82  24  100,  a  decrease  of 

89-100  per  oent,  and  the  average  diatanoe  that  each  passen- 
ger was  carried  was  92  27-100  mUcs,  against  82  48-100  miles  in 
tha  pceoedlng  year. 

PRBIOBT  TBAPriC. 

Tha  reoeipU  from  freight  traffic  amounted  to  923.877.714  88, 
and  were  a  gain  of  9589,292  58  over  the  r^ceipU  of  tbe  pre- 
ceding year,  equal  to  an  increase  of  2  59100.  per  cent. 

The  whole  number  of  tons  ot  freight  carried  was  16,133,679, 
being  an  increase  of  785,031  tons,  or  6  12-100  per  cent,  inclus- 
ive of  (instruction  materials,  which  amounted  to  330,189 
tons;  tbe  number  of  tons  carried  one  mile  amonqt-'d  to  3,290. 
757,996.  against  3,316,303,541  in  the  preceding  year,  an  in- 
crease of  44.454.76o  tons,  or  1  98-100  per  cent. 

Tbe  average  rate  received  per  ton  of  freight  carried  was 
1  40-100  ceot<i.  against  1  49-100  nents  in  the  previous  year,  a 
decrease  of  2  68-100  per  cent,  and  tbe  rat°  received  per  ton 
per  mile  averaged  1  08-100  cenu,  againrt  1  Ol-lOJ  ceat^,  being 
an  increase  of  I-IO  of  one  mill  per  ton  p'r  mil<>,  and  the  aver- 
age distance  that  each  ton  was  cirried  waa  equal  to  143  07-100 


Tbe  mileare  of  freight  trains  was  16,924,241  miles,  an  in- 
of  6  08-100  per  oent;  tbe  average  distance  that  each 
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train  was  run  was  78  40  100  tnilfs;  the  average  number  of  cars 
hauled  in  each  train  whs  17  78-100,  and  the  average  number 
of  tons  carried  per  loaded  car  per  mile  run  was  10  '>i  100, 
against  10  34-100  in  the  preceding  year. 

MAIKTENAXCE    OF    TRACK. 

The  rfquiremetts  for  repairs  and  renewals  of  track  ex- 
ceeded those  in  previous  years,  owing  largely  to  the  unfavor- 
able condilionsof  wet  weather  which  prevailed  duriog  the 
^rly  part  of  the  summer  and  occasioned  the  postponement  of 
the  usual  throrough  improvements  until  late  in  the  season. 
At  the  fame  time  it  compfrlled  a  constant  extra  expense  in 
keeping  the  track  up  to  its  ordinary  working  standard  during 
the  several  months  in  which  these  adverse  conditions  con- 
tjnued. 

The  gross  expenditure  upon  track  and  roadway  for  rerewals 
and  repairs  amounted  to  §3,952,515  55,  against  S3,421,287  07  in 
the  precfding  ^ear.  The  renewals  included  the  laying  of 
82,719  3.102-2,240  tons  of  steel,  and  1,095  649-3,240  tons  of  iron 
rails,  and  1,197,743  cross-tit-s  ;  the  expense  for  rails  was  §933,- 
643  34  ;  for  crofs-tiep,  $482,719  38 ;  for  joint  fastenings,  spikes, 
nuts,  bolts,  switches,  frogs,  hand  and  road  cars  and  other  mis- 
cellaneous materials  and  tools,  3433,027  10,  and  for  track  labor. 
$2,103,125  73  ;  from  the  aggregate  of  ihesn  items  the  value  of 
the  old  rails  and  track  materials  taken  up  is  deducted,  leaving 
$3,373.904  80  as  ihe  net  cost  of  maintenance,  which  is  §491,- 
502  73,  or  17  5-lCO  per  cent  greater  than  the  cost  in  the  previ- 
ous year. 

GEKEBAL  REMARKS. 

Pursuant  to  the  arrangement  which  was  nearly  completed 
at  the  close  of  the  last  fiscal  year  for  acquiring  the  stock  of 
the  Milwaukee  Lake  Shore  &  Western  Railway  Company, 
the  few  remaining  shares  which  were  then  unexchanged  have 
since  been  delivered,  and  the  entire  amount  of  capital  stock, 
corsisling  of  50,000  shares  of  preferred  and  26,500  shares 
common  stock  came  into  the  possession  of  the  Chicago  &  North 
Western  Railway  Company. 

To  more  permanently  cement  the  union  thus  formed  by  the 
ownership  of  stock,  and  with  a  view  to  the  best  development 
of  the  property  and  economy  of  operations,  measures  were 
taken  by  the  resp<ctive  boards  of  directors  of  the  two  com- 
panies for  merging  the  Milwaukee  Lake  Shore  &  Western 
Railway  Company  into  the  Chicago  &  North  Western  Rail- 
way Company,  and  notice  of  the  same  was  published  in  the 
calls  of  the  last  Annual  Meetings.  Agreements  to  formally 
effect  the  merger  were  submitted  to  the  stockholders  of  both 
companies  at  their  June  meetings  and  were  unanimously 
approved,  and  the  directors  and  officers  were  authorized  and 
empowered  to  carry  out  the  arrangement.  The  concluding 
steps  are  in  progress  at  the  time  of  issuing  this  report  and  are 
expected  to  be  fully  accomplished  during  the  present  season, 
whereby  the  railroad,  property  and  franchises  as  well  as  the 
duties  and  obligations,  of  the  Milwaukee  Lake  Shore  &  West- 
ern Railway  Company,  now  practically  assumed  by  the 
Chicago  &  North  Western  in  virtue  of  ownership,  will  be 
formally  transferred,  taken  over  and  united  by  merger  to  the 
Chicago  &  North  Western  Railway  Company  and  become  an 
integral  part  of  the  property  comprised  in  its  system. 

On  the  nights  of  October  aSth  and  29th  last  the  Company 
suffered  a  severe  lo!=s  by  the  great  fire  in  Milwaukee,  which 
originated  in  the  business  quarter  of  the  city  and  rapidly 
spread  to  the  freight  yards  and  tracks  with  disastrous  results, 
consuming  the  freight  office,  two  large  freight  houses  and 
contents,  with  platforms,  derrick",  etc.,  the  coal  shed  and 
water  station,  and  causing  damage  to  engine  house  and 
tracks.  Ore  hundred  and  eighty  freight  cars  were  also  de- 
stroyed. The  property  loss  and  damage  amounted  to  $222,- 
869  96,  and  further  loss  from  intTruption  of  business  was  pre- 
vented by  temporary  accommodations  immediately  provided. 
and  the  burned  structures  were  replaced  with  the  utmost 
dispatch. 

The  transactions  on  construction  account  involved  the  ex- 
penditure of  $4,827,499  11  during  the  year,  deemed  necessary 
for  the  permanent  enlargement  of  faciiieies  in  the  extension  of 
second  track  upon  portions  of  the  main  hues  in  Illinois,  Wis- 
cont-in  and  Iowa  ;  for  large  additions  made  to  rolling  stock 
and  for  various  substantial  improvements  and  works  of  con- 
struction which  have  increased  the  value  of  the  property  and 
contributed  to  the  needs  and  convenience  of  operation. 

The  amount  expended  for  second  main  track  extensions  was 
$1,020,556  64;  for  new  cars  and  engines,  exclusive  of  new 
equipment  for  renlacements.  $2,385,510  75;  for  right  of  way 
and  real  estate.  $88,703  77;  for  63  90-100  miles  new  track  laid 
as  sidings, $428,070  12:  for  account  of  equipping  with  electric 
and  pneumatic  interlocking  switch  and  block  signal  plant, 
switch  towers,  &c.,  $361,478  82,  and  for  many  other  miscella- 
neous improvements  at  numerous  stations  and  at  different 
localities  upon  the  Company's  lines  and  at  important  terminal 
point«,  bv  the  erection  of  new  structures,  buildings,  perma- 
nent bridges,  road  crossings,  subwaj-s  and  other  items  not  be- 
longing to  operating  charges,  the  sum  of  $742  580  01  was  ex- 
pended. Extensive  changes  requiring  new  budding  improve- 
ments and  other  arrrangeraents  for  enlarging  the  facilities  of 
Wells  Street  passenger  station  were  completed  during  the 
year,  and  the  amount  expended  on  account  of  the  same  was 
$145,041  90.  At  Council  Bluflfs,  Rockford,  Morrison,  Geneva. 
Oak  Park,  Escanaba,  Neenah,  and  at  many  other  important 
stations,  terminals  and  new  buildings  were  erected  and  im- 
provements made,  and  various  expenditures  incuired  in  pro- 
viding increased  accommodatiocs  f(r  freight  and  passenger 
jbusintss. 


The  report  of  the  Land  Com.Tiissioner  appended  hereto 
[pamphlet  report]  shows  the  operations  of  the  Laud 
Oepartment  and  the  sales  of  47,016  04-100  acres  and 
1.886  lots  for  the  consideration  of  $629,446  89  with 
the  usual  conditions  of  cash  payments  and  time  in- 
stalments. There  were  38,976  79-100  acres  sold  from 
the  Minnesota  grant  of  the  Winona  &  St.  Peter  Railroad  Com- 
pany  at  an  average  of  $9  43  per  acre;  6,273  98-100  acres  were 
sold  from  the  Jlichigan  grant  at  an  average  of  $3  23  per  acre, 
and  1,766  27-100  acres  were  sold  from  the  Wisconsin  grant  at 
an  average  of  $2  G3  per  acre.  Other  sales  of  miscellaneous 
parcels  of  lands  not  required  by  the  Comjiany  nor  embraced 
in  any  of  the  grants  were  made  during  the  year  and  the 
amount  received  therefor  was  credited  to  construction  ac- 
count. The  entire  net  receipts  for  lands  and  lots  sold  were 
$551,633  77.  of  which  $104,655  77  was  received  from  miscel- 
laneous lands  and  $446,967  from  land  grant  lands  and  town 
site  properties. 

The  amount  unpaid  on  the  31st  of  May  on  outstanding  con- 
tracts for  prior  sales  was  $1,488,914  80.  and  the  amount  of 
lands  remaining  in  the  grants  was  1,0'.3,910  3-J-103  acres,  of 
which  285,522  63-100  acres  were  held  under  contracts  of  sale 
and  728,417  62-100  acres  were  unsold  lands. 

The  gross  earnings  per  mile  of  road  averaged  $7,654  86,  and 
were  a  gain  of  8S01  30  over  the  average  of  the  preceding  year  ; 
the  operating  expenses  and  taxes  were  §5,317  13  per  mile, 
being  an  increase  of  $457  92,  and  the  net  earnings  were  $3,- 
437  73  per  mile,  or  a  decrease  of  $158  63  per  mile  compared 
with  the  net  of  the  preceding  year. 

The  percentage  of  operating  expenses  and  taxes  to  gross 
earnings  wa?  65  09-100  and  including  taxes  6S  15-100  per  cent, 
as  against  61  77-100  and  64  72-lOOper  c;nt  respectively  for  the 
preceding  year. 

Several  causes  conduced  to  the  increase  in  operating  ex- 
penses during  the  year  ;  flr.-t,  owing  to  the  greatly  increased 
traffic  and  the  added  cost  of  labor  ;  secondly,  to  expenditures 
for  substantial  and  lasting  improvements  which  will  greatly 
benefit  the  property ;  and.  thirdly,  to  the  severe  winter  of 
1893-93,  which  affected  both  earnings  and  expenses  unfavor- 
ably. In  some  instances  it  amounted  to  an  embargo  on  traffic. 
In  many  cases  two  and  even  three  engines  were  required  to 
haul  light  trains,  thus  involving  a  corresponding  increase  in 
expenses.  The  severity  of  the  weather  also  added  greatly  to 
Jbe  consumption  of  fuel,  oil,  was'e  and  tallow,  and  increased 
m  every  direction  the  cost  of  maintenance. 

The  net  surplus  of  the  year  derived  from  the  operations  of 
the  road  and  from  land  grants  was  as  follows  :  From  Chicago 
&  Northwestern  Railway.  $873,148  46  ;  from  Trans-Missouri 
Lines.  $73,324  79  ;  from  Land  Department,  $446,967  ;  total, 
$1,393,440  35,  all  of  which  supplied  in  part  the  requisite  means 
for  betterments,  improvemsnt^  and  additional  facilities,  nec- 
essary to  meet  a  class  of  expenditures  not  belonging  to  oper- 
ating expenses  but  pertaining  to  enlargements  properly 
chargeable  to  general  and  miscellaneous  construction. 

The  property  of  the  Company  has  been  well  kept  up  and 
preserved,  and  its  track,  equipment  and  structures  are  in  good 
condition  for  continued  service. 

Reference  is  made  to  the  accompanying  report  [pamphlet 
report]  of  the  Land  Commissioner,  and  to  the  tables,  accounts 
and  statistics  in  the  following  pages,  which  alsj  contain  the 
report  of  the  Trans-Missouri  Lines. 

All  of  which  is  respectfully  submitted. 

MARVIN  HUGHITT, 
President. 
Office  of  the 
Chicago  &  North  Western  Railway  Company, 
July  31st,  1893. 


— The  following  is  the  text  of  the  silver  repeal  bill  reported 
by  Chairman  Voorhees  of  the  Finance  Committee  in  the  U.  S. 
Senate  on  the  18th  inst. :  "That  so  much  of  the  act  approved 
July  14,  1890,  entitled  'An  Act  directing  the  purchase  of  sil- 
ver bullion  and  issue  of  Treasury  notes  thereon,  and  for 
other  purposes,"  as  directs  the  Secretary  of  the  Treasury  to 
purchase  from  time  to  time  silver  bullion  to  the  aggregate 
amount  of  4,500,000  ounces,  or  so  much  thereof  as  may  be 
offered  in  each  month,  at  the  market  price  thereof,  not  ex- 
ceeding $1  for  371 '25  grains  of  pure  silver,  and  to  issue  in 
payment  for  such  purchases  Treasury  notes  of  the  United 
States,  be  and  the  same  is  hereby  repealed. 

"And  it  is  hereby  declared  to  be  the  policy  of  the  United 
States  to  continue  the  use  of  both  gold  and  silver  as  standard 
money,  and  to  coin  both  gold  and  tilver  into  money  of  equal 
intrinsic  and  exchangeable  value,  such  equality  to  be  secured 
through  international  agreement  or  bysuchsafeguardsof  legis- 
lation as  will  insure  the  maintenance  of  the  parity  in  value  of 
the  coins  of  the  two  metals  and  the  equal  power  of  every  dol- 
lar at  all  times  in  the  markets  and  in  the  pavment  of  debts. 
And  it  is  hereby  further  declared  that  the  efforts  of  the  Gov- 
ernment should  be  steadily  directed  to  the  establishment  of 
such  a  safe  system  of  bi-metallism  as  will  maintain  at  all  limes 
the  equal  power  of  every  dollar  coined  or  issued  by  theUnitel 
States  in  the  markets  and  in  the  payment  of  debts." 

— Attention  is  called  to  the  advertisement  of  a  member  of 
the  New  York  Stock  Exchange.seeking  a  business  connection. 

— The  Armour-Havemeyer  Committee,  acting  in  behalf  of 
the  Toledo  St.  Louis*  Kansas  City  first  mortgage  bondhold- 
ers, announce  that  1  olders  of  nearly  .§3,000,000  bonds  have 
signed  the  agreement  with  the  Continental  Trust  Co. 


ArocsT  19,  1893.J 
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The  Commercial  %imts. 


COMMERCIAL    EPITOME. 

niaxr  NIGHT,  Aaciut  IP,  1893. 

Business  has  improved  slightly  duriiiK  the  current  week. 
The  gain  was  confined  principally  to  staple  food  products, 
and  the  quantitifs  handled  were  merely  safficient  to  provide 
an  ordinsry  working  assortment  of  goods,  against  natural 
trade  waot«.  Slow  oollectioos  and  difBcuItiei  encountered 
in  negotiating  exchange  between  banking  centres  of  the 
country  remain  a  aerious  annoyance  to  commercial  otx^ra- 
tiottP.  Low  pricM  luliog  on  many  commodiliea  excite  some 
specDlative  desire,  but  tiading  is  held  in  check  by  scarcity  of 
money  required  for  marfiics.  Within  a  few  days  the  foreign 
demand  for  wheat  has  fallen  away  in  consequence  of  the  ar- 
rival out  of  pievious  liberal  purchases  ana  the  depressing 
effect  thereof  upon  the  maikets  abiosd.  Exporters,  however, 
are  still  good  buversof  low-grade  Hour  and  fodder  specialties. 
The  trade  in  ciired  meats  has  become  quite  small  again 
through  influence  of  increased  cost.  Threshing  returns  for 
winter  wheat  so  far  as  received  indicate  an  excellent  yield  in 
quality  but  deficiency  in  •jiiantity.  The  spring-wheat  harvest 
has  comrot-nfed  in  the  Northern  latitudes  with  conMderaMe 
irregulantj  reported  regarding  condition.  Com  Iism  Itet'u 
greatly  benefitted  by  timely  rains,  and  fears  previously  nn- 
tertained  in  regard  to  crop  have  moderated.  Compluint  uf 
drought  conies  from  some  of  the  principal  dairy  sections. 

Lard  on  the  spot  has  met  with  a  moderate  inquiry  an<l 
prices  have  furtner  advanced,  but  the  improvement  wiu  not 
fnlly  maintained,  closing  dull  at  HV^c.^^i^c.  for  prime  City. 
Be.  for  prime  Weslc-m  and  0-75c.  for  rcfioed  for  the  Continent. 
The  speculation  in  lard  for  future  delivery  has  been  dull,  but 
early  in  the  week  Ibe  market  was  higher  on  buying  by  pack- 
ers, but  later  increased  receipts  of  swine  at  primary  (.cints 
caUiM-d  a  decline  and  the  close  was  essy. 

DAiLT  cuMiao  raioss  or  labo  rvnrais. 

Mf.         Ifeii.     Tut*.      Wtd.     ThurB.        }ri. 

Angns:  dnllvrrr c.  SS'i      V-OO         9i^       S-vo       H-- 

tefXeatwr  d»Uverr....e.  a-fio  «>0  9-oU  a-M  S-90  h  Hs 
OctDlMr  dsUvarr «.    B-lO      Seo      8-70         6-«S       •-«U       8  A5 

Pork  has  been  dull,  but  stettdy  at  $14  S09I13  M  for  mem. 
917  SOOllS  for  family  and  Slfotl*  for  short  ele*r.  Cut 
meats  hare  sold  slowlv,  but  prices  were  without  change  and 
steady  at  lli^Oiac.  ^or  pickled  bellies.  12  to  10  lbs.  averagi-. 
10>{Oll^a  for  pickled  hams  and  e*('97c.  for  pickled  rhnj  I - 
detsw  Beef  was  dull  at  $7  30098  for  extra  acM,  9tO#|l3  U,r 
family  and  114  S0pl17  for  extra  India  loess.  Beef  hamt  art- 
steady  at  117  M(9f  18.  Tallow  is  in  light  supply  and  firmer  .it 
47i9^>  Lard  slearioe  is  dull  and  nnmiiul  at  He.  in  hht|.>. 
and  tcs.  Oleo  slearina  is  flrmatO'^o.  Cottoo  seed  oil  i» 
dull  and  imchanged  at  83c.  for  prime  crude  and  48c  for  prime 
yellow.  Butter  is  firm  and  higher  at  iT^SSc.  for  ereamory. 
Cheese  i«  fairly  active  and  steady  at  7  >^i  9  9>tc.  for  State  fac- 
tory, full  cream.    Fresh  eggs  quiet  at  Iflc.  for  WcMam. 

Coffee  further  declined  in  price,  bat  at  the  coBoraion  at- 
tracted atteoiioo  and  made  partial  recovery,  witjk  more  hope- 
ful feeling  now  prevailing.  Kio  ((uoted  at  ISVo.  (or  No.  7: 
good  Cocnta  30V^930>^c.  and  interior  Padang  »094o.  Con- 
tracts for  future  delivery  were  offered  freely  in  part  f<T 
liqvidatinn,  causing  lower  prices,  bat  the  free  covering  at  the 
declii  lit  about  a  reaction  and  at  the  close  tbe  i>09iiion 

is  St-  1  more  careful  oiTeiings. 

tU,>  i<Mi.>,ViOic  are  the  final  asking  prices: 

Aa« 14  SOs.  I  Nov _ll-eOs. ,  FSk 14  S.V. 

M«... 14  70e.    Ow...... I4-&8aL  I  Mtk 14S.V. 

0«». I4-70S.  I  Jan «  ....14-See.  I  May 14  40O. 

Raw  sugars  have  met  with  great  neglect  in  coasequeoce  of 
the  closing  of  refineries  for  rrpaira  and  clekning.  Prices  re- 
main nominal  at  atx-iit  ( Id  ngnres.  Oratrifngals  quote<l  at 
^c.  (or  M  d>g.  le«t  and  oiuaooTado  at  i\e.  for  tJ0  deg.  tent. 
Refined  sugars  sold  moderately  and  at  former  rates:  irranu- 
latedoooted  at  i*ic.    Other  staple  groceries   slow  and  un- 

Kentuokr  tobacco  baa  not  attracted  much  attention  but 
pricts  bold  firm;  sales  ISO  bhds.,  mostly  for  rx|ort.  .Se*-! 
leaf  tobacco  is  dull,  and  to  make  sales  holders  woul<l  gram 
coneeNioiif;  sales  for  tbe  week  weie:  100  cases  1893  cmp. 
Ohio,  •}!(;.:  100  cases  1601  crop.  8ut«  Haraoa,  lialSc.;  M 
ca.«ni  1»«t  crop.  New  Eoakind  Havana,  SS^fiOc. ;  lOO  cases 
Pennsylvania  Havana,  11918c;  SO  caees  1801  cmp. 
-.  11018c.,  and  100  cases  sundries,  698Sc:  aho  2->0 
bales  Havana,  Kcefl.  and  12.'5  bala  Sumatra,  $2  80a  |4. 

There  has  been  more  activity  to  the  speculative  deal- 
ings in  tbe  msrkeU  for  straiti  tin  and  prices  have  advance<l 
on  baying  by  shorts  to  cover  contraola.  rioting  firm  at  18-OOc-. 
bU.  Bales  for  the  week  were  about  200  loos.  Ingot  c^ipiM-r 
la  wllhoat  change  and  steady  at  9-fi9c.  for  Lake.  Lead  has  r<I- 
Tinocd  and  the  close  was  steady  at  SVllic,  for  domestic.  I'l,- 
iron  is  quiet  but  steady  at  |12-7S4g|lS. 

R<  fined  petroleum  is  firm  and  higher  at  !i  3^.  in  bhis..  '2'*'"-. 
in  balk  and  Sc.  in  cases ;  crude  in  bbis  in  firmer.  Wash- 
ington rloaiDg  quilt  at  -V.  in  htU.  and  3'ic.  in  l>ulk  ; 
nayhtliaS^  Crn>l  i  red  aii<l  iho 

cmewas  steady  n'  lae  is  i(uiet 

and  nneltMiged  at 'ii.','^!. -II  .■!>',  a-jtm*  :kni  >ittn  tmt  steady  at 
•Oa^SSe.  forconmoo'and  gooi  strained.  Wool  is  dull  and 
aaa^tiled.    Hops  are  firm  bn»  •«  -  ■  ■ 


COTTON. 

Friday  Nioht,  August  18,  1893. 
IBM  MOVBMKNT  OF  THE  CROP, as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeints  have  reached  ]2,21j  bales) 
tgainat  9.243  t>alea  last  week  and  10,713  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
3,082,938  baletj,  aeaiost  7,119,131  bales  for  the  name  period  of 
U)81-2,  staowiuK  a  decrease  since  Sep.  1, 1892,  of  2,<.)3U,173  l>alep. 


Jteetipis  at— 


Qalvaston.... 

Kl  PaM,  Ao 
ITiw  Orleans. 

MobUe 

riarida 

Savsnnali 

Broiiiw'k.Ao. 
CStarleston 

Pt  Boyal.  Ae. 
WDmlairton.... 

Wasb'too,  Ac. 
Verfalk. 

▼est  Point.. 

Vport  v.,  Ae. 

New  York 

Boston 

Bslllmore 

PUladelpb'sAc 

Toils  Ibl*  week 


aoL 


211 

1,113 
7 

8 

S82 


625 
51 


17 
!.19S 


Mon, 


137 

2,108 
21 

180 

SO 


25 
ICO 


60 
1 


Tuet.  I    ir«<.  .rAun.l    fri. 


49 


437 
8 


373 
.11 


76 
231 


5 

41 


863 
63 


645 
177 

S 

13 
292 

267 
16 


860 
530 


78 
8 

9 

13 
41 


49S 


3.e;22      1.3.^0•     X.S^a,     1..^30 


303 

203 
113 

SS3 
21 
19 
62 

107 

121 
923 

228 


2,.M5 


IW«. 


1,155 


1,179 
179 

1,646 

SI9 


83 

216 
748 
107 
625 
497 
923 
831 


12.248 


The  following  shows  tbe  week's  total  reoaipta.  the  total  since 
Sept.  1, 1802.  and  the  stook  lo-nigbt,  oompared  with  Ust  rear. 


te 

18. 


1892-93. 


ITmA. 


1.1B92. 


OalvestoD 
nPaan.Ae 

ICewOrlaaos 

MMHe.... 

nortda... 

BsTaonah 
BCwtek.Ao 

Cianesion 
T.Bnyal.Ac 

WlhBlBCtOIL. 

Vasb'n.  Ac 

irsrfolk     .   . 

Went  Piilul 

rp'tN^Ao 

itev  York. 


BalUmore... 
PMM«t.,A& 

tMato 


1.4S5 


4.479 
179 


l,e4« 


519 


2* 

218 
749 
107 
628 
497 
923 
8S1 


1,041,710 

86,569 

I.B91364 

169.533 

28.169 

784.616 

140.265 

888.146 

4*7 

159.923 

759 

897.878 

195.483 

32.9i3 

49,881 

130.739 

•8.702 

71,788 


l«.349^0«3.958 


1891-93. 


TItU 
Wmk 


1, 1891 


1,177 
96 

3.627 
55 


56t 


70 
78 
52 

*246 
83 
41 


3>S 
87 


i.iia.B'j? 

43,635 

8,48S.3IS 

M4.931 

84,776 

1,023,583 

170.032 

462,430 

1.751 

161.270 

3.313 

880,  i9a 

835.836 

17,80? 

88,983 

149,721 

99,159 

89.517 


8.703  7.119,131 


8ioeA 


18i3. 

1898. 

17.125 

16,309 

49.61  S 
4.011 

•8,008 
7,311 

8.08H 

7,635 

13,540 

14,610 

2,071 

8,594 

7.594 
225 

2,687 
238 

140.908 

<,000 

6,810 

11,151 

a71.5»2 

4.000 

13,989 

6,417 

272.07i 


415,340 


la  ordar  that  oompanaoa  may  Im  made  with  other  yeai  s,  wa 
glrcbalow  the  totals  at  laadinif  ports  for  SIX  sfliMos. 


»»H^tal-\    1893.    I    1898.    I    1891. 


Oalve«'B,Ao. 
New  Orleso* 


Ch«noB.A& 


W.rsiatUte. 
AUotbsrs... 

Tot.  this  wk 


1.45S 

4  479 
179 

1.616 
•  I9| 

8l« 

85A| 

8376 


1.278 

2,627| 

55 

564 

167 

88 

34« 

133 

606 


7,139 

tjm 

227 

1,940 

322 

803 

907 

480 

3.607 


ia.219|        3.703|      17,391 


a(,iM>a»nl  1  ona?  OKH  71  la  Mt'oaix  ^«I 


1890. 


2.195 

6.717 

591 

2.9s7 

490 

51 

300 

19l{ 
163i 


1889. 


2.852 

1,914 

137 

1,101 

9 

78 

8 

313 

2J1 


11.29.^         0,533 


5«1'>0%<«  fMlrt  909 


1888. 


3,116 
3384 

215 
6,201 

322 

59 

1,101 

684 
4,185 


19,517 


^."^I5.477 


Tbeexporte  for  tiie  wtwic  ending  this  evening  reach  a  totnl 
jf  lO.iUJ  oaies.  of  wbich  T,-;OJ  were  to  Great  Britain,  100 
to  France  and  4.093  10  the  rest  of  the  Continent.  Below  are 
theezpocts  for  tbe  week  and  sines  September  1,  1802. 


Wmk  mmtmt  A«4Wt  18 

tnm  **<.  1.  last,  I*  A  M-].  18.  i8»s. 

Jtsrwte 

■•»«t 

Mm>- 

mmmnrtM  f* 

•vMt 

OMM- 

IMai 

9rmt 

Oonu 

Br«r«. 

fVeiwi 

lunt. 

ITMk. 

BrUMn. 

rrwiu> 

MM. 

SMSI. 

OslvsMos 

,,    ,. 

.... 

iM,ao« 

iss,;i8 

»j».ri» 

«»,»» 

VslMCD.  Ae-.. 



iT^sa 

I3.XI2 

61.1U 

Ns«  Ortowia. . 

IJ44 

...  . 

M 

lf»l> 

ao>4»i 

itiksia 

SStVSl 

i.ssa,s«o 

MotillS  A  Pwi. 

ULses 

.... 

liKJ 

i«.o«e 

aavaansli 

ei.711 

si.rtJ 

t77.J»> 

•64419 

Bruswtek..... 

■  ••-     • 

S7,T7a 

t.18. 

to.4ra 

ao.TM 

Ctaael««oa.... 

86,«M 

7,9J0 

l<t.SM 

«7.iM 

WllalBctoii.. 

•  •    ••. 

74.101 

47.1«P 

132,031 

NorfnUt 

%»t 



.,     ,, 

1,91* 

MatM 

S0.7HJ 

i3»jxn 

WMtPotnt.. 

.... 



u.«s 

7,70J 

60,038 

(••pt  J««w^  ar 

M.a»» 



... 

10,80: 

!«»w  Tork.  .. 

1.74» 

IOC 

i.\A 

l.ftM 

4A>.SM 

12,788 

901.391 

704J88 

BostoB. 

!.«<)« 

1.S0S 

*ts.aps 

., 

»jK>::  ta0,iMS 

BlItllDOffV*-   • .  ■ 

&1S 

Stt 

«8.S9« 

10  sa? 

U0  8.M     .VU.SS3 

PaUilM»'.Uke 

MS 

>•••■. 

Sll^ 

to,  US 

., 

«IS       tO.STl 

ToUi 

;.iot 

100 

t(VX 

II  Ml 

»M>3iaM-)8>6 

1,I3»..'.1S  l4i».STS 

T5*^  W»'-». 

O.S2fl 

HI* 

~VI4 

7««J 

;!,■«!».  "'I  *•*<"  7' 

1  T."wnu'&»i7.aio 
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In  addition  to  above  exports,  our  telegrams  to-niKht  siho 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
Oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  i^hioD  are  prepared  for  our  special  use  by  Messrr., 
Lambert  &  Borrows,  34  Beaver  Street. 


On  aUpboard,  notettartA-for 

iMLVing 
atoetc. 

Aug.  18  al- 

ereat 
BrUttin. 

Frane*. 

Otker 
Foreign 

Ooatt- 
v>in. 

Total. 

VewOrlean*... 

ealveaton. 

Savannah 

Cbarleston 

Mobile 

Horlolk 

Kew  York 

Otber  port 

3,220 
198 
None. 
None. 
None. 
1.000 
3,800 
6,900 

1,040 
None. 
None. 
None. 
None. 
None. 
800 
None. 

1.101 
None. 
None. 
None. 
None. 
None. 
5,250 
1,200 

245 
564 
200 
200 

None. 

1,.500 

None. 

Nona. 

5,606 
7b2 
200 
200 

None. 

2,.'^0i 

g.s.-^o 

7.i0 

43  018 
16  6H< 

7  8^6 
1331'> 

4  041 

5  091 
137  119 

18.699 

Total  1893... 

14,118 

1,840 

7,551 

2.709 

26.218 

245.844 

Total  1892... 
Totall891... 

11.496 
7.539 

None, 
lou 

9,559 
1.950 

1,237 
2,354 

22  -'92 
12.413 

893.0"  8 
lit-.572 

Speculation  in  cotton  for  future  delivery  at  this  maiknt 
has  shown  fair  animation,  with  a  rather  more  agere^bive 
position  assumed  by  the  bearish  element.  The  prsiiion  abr  ad 
proved  disappointing,  inasmuch  as  the  demand  fromcon^-umen 
was  of  an  indifferent  character  and  reported  to  be  reiai  ed 
only  by  concessions  oncost  of  low-  grade  co'ton,  and  ar  Liver- 
pool contracts  developed  a  weak  tone.  Our  dome.stic  spin- 
ners have  also  refused  to  negotiate  except  for  ooca-ior  al  ^mall 
parcels,  and  they,  in  common  with  exporters,  rf  fer  to  the  in- 
creasing offerings  of  new  cotton  as  a  feaiu'-e  jus'ifvins:  in 
creased  caution.  The  local  construction  of  ciop  advices  are 
in  substance  an  admission  of  slight  injury  in  a  few  localities, 
but  generally  good  promise  at  the  moment.  Saturday's 
market  was  fairly  steady  upon  the  influence  of  resume 
of  weather  conditions  for  the  preceding  week  and 
a  well-supported  tone  at  Liverpool,  inducing  small 
"  shorts ''  to  cover  and  secure  profits.  On  Monday,  however, 
the  feeling  was  quite  tame  with  a  loss  of  nearly  %c.  per 
pound,  made  in  consequence  of  lower  cable  quotations  from 
abroad  and  some  very  encouraging  crop  reports  received 
from  the  South.  Much  the  same  conditions  prevailed  on 
Tuesday,  holders  of  long  engagements  liquidating  freely  and 
breaking  the  value  line  some  13  points  additional.  On  Wed- 
nesday Liverpool  cabled  a  firmer  tone,  upon  which  consider- 
able covering  took  place  here  and  a  temporary  re-aciion  with 
an  advance  of  7  points,  but  it  was  all  lost  before  the  close. 
Yesterday  the  foreign  position  weakened  again  and  found 
prompt  response  here  in  a  drop  of  8@  10  points,  with  some 
evidence  of  new  short  selling.  To-day  there  is  another  de- 
cline of  9@  10  points  under  liquidation  of  long  holdings  and 
turther  short  selling,  in  part  on  Southern  account.  Cotton  on 
the  spot  has  been  moderately  active  and  steadily  declioing, 
closing  at  7  5-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  (or  the  week  are  641,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wrek 
5,339  bales,  including 3,146  for  export,   393  for  consumption, 

for  speculation  and  1,800  on  contract.    The  following  are 

the  official  quotations  for  each    dar   of   the    past    week- 
August  12  to  August  18. 


UPL4NDS. 


Ordinary 

Btrlct  Ordluary 

Good  Ordinary 

Btrlct  Good  Ordinary . 

1.0W  MiddlInK 

Strict  Low  Middling... 

Mlddllne 

Good  Mlddlinir 

Strict  Good  Middling  . 

MiddUngFalr 

»alr 


Sat. 


66,, 
51  li, 

69,8 

6  ■'8 

7'4 

7»» 

7"ie 

8 

8Sl8 

8'i« 
8"i6 


inon 


Toes 


53ifl 
5»,8 

6\ 
71a 
7% 


5i8 
61a 
63* 

61I18 

7I1, 

7'n 

71a 

7i»i, 

8 

8»8 

8% 


Wed 


Sis 
51a 
65e 
6u,e 

75ia 

71a 

713,, 

8 
83e 


Til. 


5i,e 

5^16 
608 

7 
714 

l> 

7% 

8»^e 

'16 


18 

811, 


Kri 


Thk  8\le3  and  Prices  of 
following  comprehensive  table- 


P0TITEK8  are  shown  by   the 


8ii? 


GULF. 


Ordinary 

Strict  Ordinary. 

Good  Ordinary 

Strict  Good  Ordinary 

Ix)w  MlddliDtf 

Strict  Low  MiddUng. 

MlddUng 

QoodMJddUng. 

Strict  Good  Middling .... 

Middling  Fair 

Tail 


Sat. 

Mon  Tnea 

Wed 

Tb. 

6»i8 

5T,8 
6l4,8 

53r 

538 

56,8 
5''l6 

5»>18 

5\ 

6\ 

«'»!« 

«"l« 

«»« 

6»8 

6«,1 

7I9 

7 

6"l8 

616,8 

6V 

7^ 

739 

7»I8 

7',fl 

7U 

7\ 

7»B 

'"is 

TKifl 

71a 

7"i« 

7l»18 

7\ 

7% 

7lli« 

8I4 

8^ 

8'1« 

«'l8 

8 

81.8 

8',« 

8M 

BH 

8'l8 

8l»,. 

80r 

8»B 

8«,8 

93,8 

91i< 

9 

9 

81»,8 

4i6ie 
5»i« 
6»,8 
6>« 

e's 

7% 

l> 
769 

5,18 

Frl. 


6'l8 
5»,8 

6\ 

719 
7^ 

7»i« 
7''8 

8'l8 
813l8 


STA.INED. 


Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

Middling 


Sat. 

moo 

Tuea 

Wed 

Tb. 

5"" 

63l8 
7% 

4=8 
51a 
6i« 
71,8 

4»8 
6I4 
6ifl 
7I18 

*»16 
61j8 

Frl. 

5,°i« 

6^8 


II 


Si 

8 


MABKBT  AND  BALES. 


SAL,BS  or  SPOT  JlSD  coktbaot. 

BaUioj 
Futurtt 

CLOSBO. 

port. 

Oon- 
tump. 

Spee- 
ul't'n 

Con- 
tract. 

low. 

Bat'day.  Quiet 

Monday  Quiet  at  H  dec.. 
Tuesday  Qutetat  1]^  dec. 

Wed'day  Easy 

Thur'd'y  Quletat  ii«  dee. 
Friday . .  b  leady  at  >«  dec. 

60 
3,096 

97 

.  ii5 
ioi 

80 

•••. 

300 
1,600 

147 
300 
115 

ioi 

4,676 

41,200 
100,800 
136,600 
147,400 
112.900 
102,606 

Total.l 

S,146 

393 

.... 

1,800 

5,339 

641,600 

i3?|  13?! 

a  o  •  SP  V  9  9  « 

-^a*"  *— A^r- 
ta  .J,  -     - 


If* 


IH& 


•  o  »  2 

I  -:"■& 
:  i'  ?> 
:  <S;  a 
!  a:  I 


nn 


at  a 

gi  - 
S:  1 


i3?| 
i|F^ 

lif 


S? 


I    -'■  1^1 


V     t*  S^*        !*  *5^ 


'I 


*8 


so  ."  ^S 


pi.  B    2 

=.  *  S  ffl 


:J ..  C  5 

r 


g,-rS 

gODO- 

^6» 


I  «. 


I  « 


-1-1 

K.10 


-J -I 

l<* 


uta    2 


-JO 


(rp-     2 

I  o    : 

to 
-J-1 


10 '.0 


•0 

o 


<1-1    % 

CO    2 


—  —      9 
Ot/0»      ** 

I  «.": 


-4 -J 

atx 
I  »." 

-J -JO 


■•(O 


-J -J 

10 10 

I  •» 

CD 
•4-10 

low* 


3 


<P       .^lU       ^ 


cceJ 

<i-j§-i 


-J-J      5 

<^i^    2 
I  «.»: 


-j-ji-'"' 
I  s*.-^: 


-J -J 


KM     2 

I  »c>: 


-J<l 


;-j      -q-JQ-J 
'>0      «CM°tO 

O      -j<o      -J 


coco     2 

K-MCO"' 
CO 


-l-I 


coco      9 


-J      -J-JO-J      -J-J 


a> 


-j-j 

ii,i    2 

O-COIO"* 

1  «.*: 

CO 


5  -- 


^.  CO      00 


§-J     -J- 
CO       IKK 


I  a." 
-J -10 


00     ^to 
00    ftoo 

s    g 


tita    2 

I  »r: 

o 

-J-40-J 
►ieii0.o 


Mr^ 


COo 

o 


-J-J    ^ 
coco     2 

I^COf-" 

I  •,•«: 

CO 

coco^co 
c;tOD     c^ 


-j-i 


•.*-    2 
I  o.**: 


-4 -J 

I  a.- 


-1-1 


«<! 


to'' 


► 

w    2     **    2 

I  ».<»:      I  a.*: 
o  to 

-4-JO-J      "9"4p-J 


01 


00 


-JO 


coco     S 

WO"IO*< 

I  »y: 

Oi 
-J-JO-J 

torti^co 

05^       -Jl**-J 


-j-j    5 

i^i»     2 

CO -'CO'' 

cc 
-J-Jp-J 


-J-J 


►oow 

-J-JO-J 

coo     d 


feocoto^ 
I  a,*': 


5     -j-j 


cjO)     2 

iffcWM** 

I  »>>: 

-J-JO-I 

d>  ■9a 
Cf>oo     a 


-4-J     <| 
-4-i    2 

)  »•: 

CO 
-J-JO-1 

00     -J 


-J<1     5 
li.*     2 

1  a": 


-J -J 


► 

w     2 
►occo-' 

I  B.-i; 

-J-JO-J 

cji  ci  °  cj- 

COO"      CO 


-J-J     ^ 
ac)"    2 

I  aoo; 

c;i 

-l-JO-J 


-J-J 

<*»     * 

I  a»: 

-J-JO-J 

tow     oa 


5  -J 


-J-J  9 

coecW 

CD 


-J-J  5 

obob    2 
oii^.     •* 

I  ar": 


-J-J 

c^w 


I  ar'; 

o 

-J-JO-4 

cj.  oiOcJ, 


-J-J    5 

dicji     9 

©CD      *< 

I  a.". 
-9-J0-J 

MtO      O 


-J-J      ^ 

ci<»     2 

-J<IO-J 

COM      CD 


-J-J 

ccdb 


-J-a     5 

ootc     ** 

I  a.^": 
-J 

-J-IO-J 

<DO      C3      ^Ci 


-4-JO-J      -J-JO-J 


5  :?, 


-,5- 


§:"§ 


00 

o 


a: 
-j-jit>-j 

(ittiO  a, 


<£0 
CD-I 

I  ar 
-J-JJ 

Or- 


-«-J 
-j-j 

osc;- 


c": 


-J-J 

ffiOD 

I  ar' 


-J-JO-JI 
-jcdOqo 


-J-J    s 

tCCD      2 
OOD       "« 

I  a'": 

"(0 
-J-IO-I 


-jfx.'-'oo     (ceo*- 


O      -jm      CO 


-co 


I  I 
I  « 
I   I 


l« 
I   I 


6l 
o 
I  a 


0000      5 

CO    2 
coco     *< 

CO 
OOTT  000 

OO^O 
»-  oa     cy 

5' 


I  I 
I  « 
I    I 


5 


5 


1 9 


I « 
1 1 


1 1 

I  • 

I I 


>■ 
s 


I  a 


I  I 
I  tt: 

I  1: 


I  I 
I  • 
I  I 


I  I 

I  «: 
I  1: 


• 


► 
4 


5 


I  « 
I  I 


I  «| 
I  1: 


I  I 
I  «: 

I  1: 


I  I 
l« 
I  I 


I  I 

I  «: 

I  |i 


5 

a 


t 


l«: 
I  li 


I  I 

I  •: 


I  I 
l« 
I  I 


-  Inclnaes  sales  In  September,  1892,  for  September,  1,700;  Septem- 
ber-®otober,  for  October.  420.500;  Septeniher-Movember.  for  Novem 
ber,  879.901 ;  September-December,  tor  OBcember.  l,93i,5iio    Septem- 
ber-January, for  January,  B,7.'il,loi';  September-Pebruary.    or  Febru 
ary,  3,014,b"< ;   September- Marcli.  for  March.  9.7 1 8,4'  ;   September 
April,   for    April,    4.ii3,M0;    Septembor-May.    for    May,    6  670.200 
September-June,    for    June,    4,189,801);     September-July,   for  July, 
l,785,7uu. 

ThefoUowing  exohauKes  hare  been  made  durini;  the  week : 

51  pd.  to  exch.  1,200  Aug.  for  Moll, 
'45  pd.  to  eicb.  300  Auk.  for  Feb. 


'28  pd.  to  exch.  500  Seit.  for  Deo. 
'09  pd.  to  exch.  200  Deo.  for  Jan. 
•10  pd.  to  exch.  500  Dec  for  Jan. 
■09  pd.  to  exch.  2,400  .Hept.  for  Oct. 
•08  pd.  to  exch.  •  00  Sept.  for  Oct 
•09  pd.  to  exch.  200  Oct.  for  Nov. 
■42  pd.  to  exch.  500  Oct  for  Mch. 
'05  pd.  to  exoh.  200  Aug.  for  Sept. 


■42  pd.  to  exch.  lOO  Oct.  for  Mch. 
•26  pd.  to  exch.  700  Sept.  for  Deo. 
•35  pd.  to  exch.  500  Sent.,  for  Jan 
'18  pd.  to  exch.  lOO  Nov.  for  Jan. 
■08  pd.  to  exoh.  200  Sept.  for  Oct. 
■17  pd.  to  exoh.  500  Jan.  for  Hoh. 


AraOR  1»,  1898.] 


THE   CHRONICLR 


SOT 


Tmi  ViaiBLK SDPPLT  OP  OOTTON  to-niKbc,  as  made  up  by  cabi e 
and  telegraph  is  aa  foUowa.  The  Continental  stoc  ka,  as  wel  I  at 
ttioae  for  (mat  Arttain  and  the  afloat  are  this  week'*  returns, 
and  oooMqaentljr  ail  the  Baropean  figorea  are  brought  down 
lo  Thuradar  eTenirg.  Bat  to  make  the  tntali  th«  complete 
flgnrea  (or  v>-Diact>c  lAug.  Idi.  w  1 1  'tie  item  o(  exports  from 
the  United  Statai,  induiing  in  it  the  Axpsrts  of  ii'ridar  oalv 

1893.  IDM.  1891.  1<I90. 

.  1,207.000 1.399.000     918.000     660  000 
8.000        10,000        17,000       klO.OOO 


I  at  uverpool... 
IM  London 


TMal  eieMBrttalBStoeli.  1.21S.0O0  1,408.000 


latHamborg. 

latBramaa.. 

lat/ 


latAatvarp 

Moekataarra....^  . 
•Mek  at  MarMlUM... 
•took  at  Baroelona... 
■tMkatO'jM....^. 


&.700 
100,000 
84.000 

aoo 

9.000 
393.000 
11.000 
74.000 
13.000 
51.000 


93S.0O0 

4.S00 

72.000 

21.000 

300 

9.000 

199,000 

lO.OOO 

84.000 

8.000 

46.000 


Total 


Total  ■ani 
lartia— B«a>[>aifiii  Wiiioiw 
Ama.  MMraaCoatter  Simm. 

MMkia  Oaltsd  teMo  aocta .. 
Stock  ta  0.  •.iBlattor  towaa 
Uaitad 


li.000 
110.000 

1&.000 
300 

11.000 

347.000 

7,000 

101,000 

90.000 

30.000 


S73.300  680.900  433.900  228,6JO 

13M.SM  fl.06lt.900  1,348.500  904.6  X) 

43.000  40.000  49.000  82.000 

53,000  36.000  33.000  23.000 

31.000  l»,O00  8,000  ft.OOO 

S71.0^2  415,340  SlO.OtS  55.9aiS 

79.179  131,831  5S.6A0  9.S44 

1,935  435  3.656          


680.000 

4.400 

32.000 

S.OOO 

200 

6.000 

124.000 

3.000 

4S,000 

3.O00 

3.00C 


TMalTMMeaapvlr- 
OfttoaMvaJiM  Wtabof 

UtwpmT 


..^  U6«,SM  3,781.911  1,725.803  l.O'ii.229 
— iMaMJiOw  ilMwlpfnannoi  fiili 

^ baiaa.     604.000 1,182.000     699.000     SZ.'S.OOO 


Aaottoaa  a6sa(far  i 
DalMdat Mifc..........^ 

I  maaslatsctoratoeka.. 
1  attiM  azverii  to-<iar . 


9SS.000 

53.006 
tT8.073 
79.179 
1,933 


481,000 

S«,000 

4IB.S40 

131,956 

429 


880.000 
83.000 

•  10,015 

•6.650 

3.666 


12rt.0oo 
23.000 
55.9'4^ 
9.614 


HattMlt 
OattodI 

TMal  kmm\nt....^....^  1.80S.106  3.350,631  t,27U81     539.629 

IlTtrpMlMMk. >     853,006 

LM4oa*Mk....^ _         8.000 

135.806 


Tbe  above  totals  8bow  that  cne  interior  stookr*  bave  decreated 
luring  the  week  5,483  baleo  and  are  to-nigbt  53,677  balea 
tea*  than  at  the  same  oeriod  lant  year.  The  re  elpts  at  all  the 
(nwna  have  been  1,631  bales  leas  than  the  same  week  last 
fear  and  sinoe  Sept.  i  tney  are  l,ld3,803  balee  le.^-  than  'or  the 
<ame  tirao  in  18flf-9:>. 

UOOTATIOMB  rOB   UlDDUNQ  OOTTON   AT  OTHER   MABKET8,— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
amand  other  principal  cotton  markets  for  earn  jayo  tbe  week. 


August  18 


eNUTMton 
■ew  Orleana 

IfobUe 

•armnnkh . . 
Oharleaton. 
ffUmlngton 

Norfolk 

Boston 

Baltimore.  ■ 
PkfladalphU 


MMpkls... 
OtLoott... 
Baoatoa... 
Olnrtanatl . 
IiNlavUla.. 


OLOaiMO  QDOTATIONS  FOB  MIDULIHU  OurrOB  UM 


aatur. 


7»l. 

7H 
7>4 
7^1 
7>« 
7«s 

fli' 

7^ 

?V 

7T« 

8 


If  on. 


3i« 

7»« 
7«8 
7% 
7H 

8I,« 

7H»>« 

IH 

Til* 
7»« 

7»S 

8 


Tun. 


1H 

7 

7\ 

7>t 

7««»S» 
IH 
7«« 

7^ 

7H 


Wtdnm. 


7" 

7 
7 
7% 

7's 
7^ 

V» 
7's 

7'« 

7«« 

7 

7»» 

7% 


TKurt. 


I'" 

7 

7 

7 

7>a 

7»« 

7^ 

7% 

7'» 

7 

7M 

7»i, 

7^8 
1\ 


6»» 

7 
7's 

7>« 
7W,, 
7 
7«0 


816.000 
10  000 

Owtlaratalttocka _     135.806     190,900 

SilaaOMttforaBniM „      43.000      40.000 

SCTP*.  BraaU,*e.,aioat 31.000   19,000 


319.000 
17.000 

173,900 
49,000 
8.000 


335,000 
2O.0O0 

102.6')0 
88.000 
5,000 


XtotaiBaMlDdla,*a 470.800     430.900     466,900     944.60' 

Total  AJBWtoaa 1.696,166  8.850,631  1,371,381     539.629 


nlbloaar^ly 8460,386  8,731.531  1,737^1  1,084.229 

Dpi..  a«w  fork....         7»M*i        7>i«a.       7l»|««.        IIV- 


poriB  the  pMt  woek  have 


Total  nalbl* 
r>1e«  tUd.  Upl 

pumMulupi 

fgf  The  Import*  into 
boen  83,000  balaa, 

Um  abore  ttgurea  Indicate  a  daerwoa*  in  the  ootton  in  sight 
*"■■%*«*  at  a6S,l<S  balea  aa  compared  with  tho  mdm  dai« 
of  Un,  ■■  faerwia*  oT  680,9«S  b*lea  aa  compM«d  with  the 
eoRO^poBding  date  of  IWl  aind  an  inermtm  at  1,984,157  bale* 
aa  oomiwred  with  1890. 


The  oloaisg  qootatlona  to-daj  (Friday)  at  other  important 
Southern  marketa  were  aa  foUowa: 

4Uaata 6>a  I  UtUa  Book ....        7H  Kswberry 6>**^ 

Oataabas,  Oa.       6<«   Montnomarr..       6\  iUlelxh 7 

ODlambas,lflas        6%    IfMtavlUa .......        7>«  Bolm* 7 

~'    '  6>a  I  NMohaa 6%  Bbrevaport  . . . .       e'ls 

FiOM  TBv  Plamtatiorb.— The  following  table 
todiciatea  the  actual  movement  each  week  from  the  plantations, 
The  flgurea  do  ni>t  include  overland  receipts  nor  Southern 
oownmption;  they  are  simply  a  statement  of  the  weekly 
oaowment  from  Um  plantatinna  of  that  part  of  the  crop  which 
ImUt  reaohea  the  market  through  the  outporta. 


■im>t««l  lk«  r*ru.  ISfkat  J«c«r4*r  Tiwn*.  llM>U/r*in  ruitem. 


I.    uwa.  ;  IMS.    isai.    laaa  {  uos. 


My  M. 
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Lias 
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TJtS 
4.668 

3.I0T 

t,e«t 

1481 


10.448 
804 


4.676 
6.760 


A>  «■■  UmaiOB  Tomia  um  moreoMBt— that  la  the  recetpia 
te  Um  week,  and  aiaco  Soptamber  1,  tho  ahipmaati  for  the 
woak  and  tho  atooka  to-night,  and  the  same  itema  for  ti:« 
jBWOiponiHnt  period  o<  1W1-8S— la  aet  oat  in  detnU  in  the 
toltowinc  atatomont. 


Tbe  above atntBf—t  sbowa:  1.— That  the  total  recelplB  (na 
*o  plantaticoa  ainoe  Sept.  1  in  18BS-08  are  5,088.508  balea;  ia 
tan-M  were  7.196,098  balea:  in  1890-91  were  «,978,M1  balea. 

H— That,  althoogb  the  reoeipta  at  the  outporta  the  paat  week 
mm*  11.M8  balaa.  the  aotoal  moraoMnt  from  planUtions  was 
Oidy  6,760  balea,  IIm  balanoa  being  taken  from  the  stocks  at 
Iha  intanor  towna.  liMt  year  the  reoaipU  from  the  plantations 

to    tlM   week   wero  balea  and  for  1891  they  were 

16,807  balea. 

WlKLT  OWWKLMJKD. — In  oooaaqoowoe  of  the  smallneas  of 
the  oottoa  flK>y*aMnt,  tho  detailed  aUtementa  of  weekly  over- 
iHid  win  be  omitted  until  tiM  beginning  of  the  new  crop  year. 

Awwnrr  or  Conoa  or  Biaar  Aoo.  18.— in  tho  ubie  below 
wa  give  the  reoeipta  from  plantatioos  in  another  form,  and 
add  to  them  the  net  overland  movement  to  Aug.  18,  and  alao 
the  takings  by  Southern  npinoeri  to  the  same  d  ite,  so  as  to 
gilte  sohsiantially  the  amount  of  cotton  now  in  sight. 
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•  «    »S  — «S    o»o-«eoo»w'o8b!  »*i»8»8oS8 


?l 


>  1808-63. 


,  at  (ha  porta  la  Aocoat  18 5,083,9}8 

«toek*oa  Ana.  ID  la  axaaaaof 
-  -  1 •49.455 

.5,033,503 
.1  819,881 
.1    665,000 


Total  raeripta  froao  plantattim*.. 

Itevstlaad  to  Aonst  18 

■lhani  fwnaaapitnB  to  Aoaaat  16. 

Total  la  al«ht  Aocaat  18 


.  6,547,784 


taktaaaleAaaaatia  i;7i3,064  2,l8'.'37:2,oo6.104 


1891-92.    1890-91 


7.1l9,l3t|6,936,581 
75,927        42,090 


7,19^.0^8'6.976.661 

1.186.337  l."39,7'i3 

6/6.000     579.000 


9.0iM.30J  6.■^96,384 


-I- 


K    • 


Uralavlllo  Anrmt  "oat"  la  both 
•  Tbla  raai'*  Icuraa  aatliaatad 


'Paenaat  ft—  Botiawhor  t. 

It  will  ha  aeon  by  the  above  that  the  deoreaae  in  amount  in 
right  to  night,  oompaivd  with  last  year  is  2.450,01 1  balea  and 
tbe  falling  off  aa  compared  with  18»i>-ill  is  2,a4-«,(H)0  bales. 

Wbathkb  Reports  bt  Tbliobaph.— Reports  to  us  this 
evening  by  telegrsph  indicate  that  rain  has  fallen  in  tbe 
greater  portion  of  the  South  during  tbe  paat  week,  and  in  a 
number  of  instaocea  the  erop  haa  been  'improved  thereby. 
Over  a  contiderable  part  of  Texas,  however,  the  weather  la 
atill  dry  and  moiatare  k  badly  needed.  Otir  Galveston  oofw 
reopondeot  oUtea  that  oonaervaUve  estimates  put  the  yield  in 
Texas  at  15  to  20  per  cent  leas  than  Ust  year.  Worms  are  re- 
poitvd  ndisiricuof  Mississippi  and  Tennessee,  bat  without 
appreciable  damage  as  yet.  There  are  also  a  few  oomplainta 
of  mat  and  shedding.  Picking  is  making  good  progress  in  ' 
Texaa. 

OolMatOM,  Ttooa,— Texas  drought  has  been  arrested  by 
good  rains,  but  many  sections  still  need  moisture  badly.  Con- 
acrvalive  rstimat's  are  that  tbe  Texas  cotton  yield  will  be  15 
to 90  per  cent  lese  than  last  year,  if  no  further  damage  occors. 
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The  receipts  of  new  cotton  this  week  have  been  1,447  bales, 
making  the  arrivals  for  the  season  to  date  1,788  bales.  We 
have  had  hard  raia  on  five  days  during  the  week,  the  precipi- 
tation being  two  inches  and  sixty-three  hundredths.  The 
thermometer  has  ranged  from  73  to  88,  averaging  80. 

Paleatine,  Teaa*.— Picking  has  begun.  Recent  rains  have 
improved  prospects,  but  cannot  repair  drought  damage.  There 
has  been  no  rain  the  past  week.  Average  thermometer  82, 
highest  94,  lowest  70. 

EunUviUe,  Teajcw.— Picking  is  started.  Cotton  has  been 
greatly  benefitted  by  rain,  but  will  fall  below  last  year.  It 
has  been  showery  on  one  day  of  the  week,  the  rainfall  reach- 
ing fifteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  83,  the  highest  being  91  and  the  lowest  73. 

DcM<u,  Texas. — Cotton  shows  much  improvement,  but  corn 
is  beyond  redemption.  There  has  been  one  good  shower  dur- 
ing the  week,  the  precipitation  being  forty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  ranging  from 
68  to  100, 

San  Antonio,  rea;os.— Picking  is  active.  No  amount  of  rain 
will  do  any  good  from  now  on.  Rain  has  fallen  lightly  on 
two  days  of  the  week,  the  rainfall  reaching  twenty-five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  73  to 
98,  averaging  85, 

lAiling,  Texas. — The  weather  has  been  dry  all  the  week  and 
the  drought  is  very  severe.  Rain  now  would  do  more  harm 
than  good.  Crops  will  be  the  smallest  in  many  years.  Aver- 
age thermometer  83,  highest  96  and  lowest  68. 

Cohimbia,  Texas. — Prospects  are  much  improved  and  pick- 
ing is  active.  There  has  been  splendid  rain  on  two  days  of 
the  week,  to  the  extent  of  two  inches  and  twelve  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  96  and 
the  lowest  70. 

Cuero,  Texas. — Picking  is  active.  It  is  too  late  now  for 
rain.  We  have  had  one  light  shower  the  past  week,  the  pre- 
cipitation reaching  thirty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  86,  ranging  from  74  to  98. 

Brenham,  Texas. — Picking  is  progressing.  We  have  had 
good  but  insufficient  showers  on  three  days  of  the  week,  to 
the  extent  of  fitty-three  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  72  to  96,  averaging  81. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week  and 
rain  is  again  needed.  Average  thermometer  78,  highest  96 
and  lowest  60. 

Fort  Worth,  Texas. — We  are  still  suffering  for  rain.  There 
has  been  none  the  past  week.  The  thermometer  has  averaged 
84,  the  highest  being  99  and  the  lowest  68. 

Weathei  ford,  Texas. — The  drought  is  dreadful,  and  rain 
now  would  do  more  har  n  than  good.  The  thermometer  has 
averaged  83,  rangins;  from  68  to  98. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  five  hun- 
dredths.    Average  thermometer  81. 

8hrev^)ort,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  fifty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  95,  averaging  82. 

Lake  Charles,  Louisiana. — There  have  been  fine  rains  dur- 
ing the  week  to  the  extent  of  seventy-one  hundredths  of  an 
inch.  Weather  very  favorable.  The  thermometer  has  aver- 
aged 78'5,  the  highest  being  93  and  the  lowest  63. 

Oclvmbus,  Mississippi. — The  weather  has  been  cloudy  and 
unsettled.     Boll  worms  are  doing   considerable    damage  in 

Erairies.  There  are  some  complaints  of  shedding.  We  have 
ad  rain  on  five  days  of  the  week,  the  rainfall  reaching  three 
inches  and  twenty-seven  hundredths.  The  thermometer  has 
averaged  80,  ranging  from  68  to  98. 

Leland,  Mississippi, — We  have  had  rain  during  the  week, 
the  precipitation  reaching  one  inch  and  forty  hundredths. 
The  thermometer  has  ranged  from  67  to  90,  averaging  79. 

Little  Rock.  Arkansas. — Telegram  not  received. 

Helena.  Arkansas.— It  has  rained  lightly  on  five  days  of  the 
week,  but  heavy  rains  are  reported  in  the  vicinity.  The  crop 
looks  better.  The  week's  precipitation  reached  eighty-six 
hundredths  of  on  inch.  The  thermometer  has  averaged  84, 
the  highest  being  93  and  the  lowest  70. 

Memphis,  Tennessee.— There  have  been  local  showers  on 
two  days  of  the  week,  but  in  this  immediate  section  there 
have  been  heavier  and  more  widely  distributed  rains.  The 
crop  condition  has  improved.  Both  army  worms  and  boll 
worms  are  reported  in  tde  river  bottoms,  but  no  damage  as 
yet.  Paris  green  is  being  used.  The  precipitation  reached 
thirty-two  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 80-3.  ranging  from  69  to  92 '6. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — Crop  reports  are  generally  very  favora- 
ble, but  some  sections  state  that  worms  have  appeared  and 
that  there  is  too  much  rain.  We  have  had  rain  on  seven  days 
of  the  week,  the  precipitation  reaching  two  inches  and  two 
hundredths.  Average  thermometer  80,  highest  93  and  lowest 
70. 

,  Montgomery,  Alabama. — There  has  been  rain  on  five  days 
of  the  week,  to  the  extent  of  two  inches  and  seventy-six 


hundredths.    The  thermometer  has  averaged  80,  the  highest 
being  88  and  the  lowest  72. 

Selma,  Alabama. — Continuous  rains  are  said  to  have  wrought 
serious  injury  to  uplands  from  rust.  Caterpillars  are  at 
present  being  successfully  combated,  but  it  is  feared  they  will 
eventually  damage  the  top  crop.  It  has  rained  on  three  days 
during  the  week  to  the  extent  of  ninety-five  hundredths  of  an 
inch,  on  three  days.  The  thermometer  has  averaged  80, 
ranging  from  71  to  90, 

Madison,  Florida. — There  are  complaints  of  shedding. 
Prospects  are  not  so  good  as  last  week.  There  has  been  rain 
on  four  days  the  past  week,  the  rainfall  reaching  ninety-six 
hundredths  of  an  inch.  The  thermometer  has  ranged  from. 
70  to  95,  averaging  84. 

Columbus,  Georgia. — The  week's  rainfall  has  been  one 
inch  and  eighty  hundredth-".  The  thermometer  has  averaged 
80,  the  highest  being  89  and  the  lowest  72. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of  the 
week.    Average  thermometer  80,  highest  92  and  lowest  69. 

Augusta,  Georgia. — The  weather  lias  been  warm  and  sultry 
during  the  week.  Accounts  from  the  crop  are  favorable  ex- 
cept that  rust  and  caterpillars  are  reported  at  some  points.  It 
has  rained  on  four  days  of  the  week,  the  rainfall  reaching  one 
inch.  Ten  bales  of  new  cotton  have  been  received  to  date. 
The  thermometer  has  ranged  from  65  to  90,  averaging  78. 

Charleston,  South  Carolina. — We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  being  two  inches  and  fifty-nine 
hundredths.    Average  thermometer  80,  highest  03,  lowest  69. 

Stateburg,  South  Carolina, — Cotton  is  beginning  to  open. 
We  have  had  rain  on  two  days  of  the  week,  the  rainfall  being 
fifteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 761,  the  highest  being  86  and  the  lowest  66. 

Wilson,  North  Carolina.— There  has  been  rain  on  one  day 
of  the  week  to  the  extent  of  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  64  to  93. 

The  following  statement  we  have  also  received  by  telegraph 
s  lowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  August  17,  1893,  and  August  18,  1892. 


New  Orleans Abovelow- water  mark. 

Memphis Above  low- water  mark. 

Nashville Above  low- water  mark. 

Shreveport Above  low-water  mark. 

VlfikB'^iirfir Above  low- water  mark. 


Aug.  17, 

93. 

Aug.  18,  '98. 

Feet. 

Feet. 

4-1 

7-7 

S'6 

11-3 

2-2 

2-2 

1"2 

30 

7-6 

15-8 

IHDIA  Cotton  Movement  fbom  all  Fobts. — The  receipts 
and  hipments  of  cotton  at  Bombay  have  been  as  followa  for 
the  week  and  year,  bringing  the  figures  down  to  August  17. 

BOMB  AT  RECEIPTS  AND  SHIPMENTS  FOB  FOUB  TSABA. 


SMpmentt  this  week. 

Shipments  since  Sept.  1. 

Receipts. 

Tear 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent, 

Total. 

This 
Week. 

Sine* 
Sept.  1. 

'92-3 
■91-2 
•90-1 
B-90 

i'.ooo 

3.000 

i'.ooo 

1,000 
4.000 

i',6o6 

2.000 
7,000 

44,000 

69,000 

104,000 

372,000 

803,000 
829,000 
919,000 
j,l2i.ooa 

847,000 

898,000 

1,023,000 

1,493,000 

6,000 
3.000 
4,000 
3,000 

1,732,000 
1,743,000 
2,049,000 
2,200,000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  Sept,  1  show  a  decrease  of  51,000  bales, 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports''  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Sept.  1. 

Breat 
Britain. 

Conti- 
nent. 

Total. 

Breat 
Britain. 

Continent. 

Total. 

1892-93... 

1,000 

1,000 

2,000 

12,000 

44.000 

56,000 

1891-92... 

11,000 

32,000 

43,000 

Madras — 

1892-93... 

.^.000 

1,000 

6.000 

15,000 

7,000 

22,000 

1891-92... 

3,000 

3,000 

25,000 

13,000 

38.000 

All  others— 

1892-93... 

3,000 

2.000 

5,000 

31,000 

65.000 

96,009 

1891-92... 

1,000 

1,000 

2.000 

36,000 

69,000 

105,000 

T.talall- 

1^92-93... 

9,000 

4.000 

13,000 

58,000 

116,000 

174  000 

1891-92... 

4,000 

1.000 

5,000 

72,000 

114,000 

186,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1893,  and  for  ttte  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  BDBOPE  FBOM  ALL  INDIA. 


BMpm^nt* 

10  all  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Sine* 
Sept.  1. 

Sombay 

Ulotherports. 

13,006 

847.000 
171,000 

1,000 
5,000 

893.000 
186,000 

2.000 
7,000 

1,02.'?,000 
247,000 

Total 

13,000 

1,021.000 

6,000 

1.034.000 

9.00O 

1.270.0O0 

Alexandria  Receipts 'and  Shipments. — Througn  arranife- 
nente  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cOtton  at  Alexandria,  Egypt.  The  following 
»re  the  receipts  and  shipments  for  the  past  week  and  for  th« 
sorresponding  week  of  the  previous  two  years. 
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AutuM  16. 


lpu<a«iitan*).... 
TUaweek.... 
Btnee  B«pt.  1 . 


18M-93. 


5.1*3.000 


1891-M. 


1.000 
4,666,000 


1890-91 


2.000 

i.oao.oot 


rhi*      Bine*  > 
w&ik.  Sept.  l.| 


■zpoiU  (telM)— 
lOOMtt— t.... 


3,000  313.000 
2,0UU  SiU.OOO 


«.000!663.000l 


ThU 


Sine* 

ton.  1. 


TkU 


Miwt 

1 


2,000331.000      1.000  280,000 
2.000279,000      l.OOO2»2.0O0 

4.0001610.0001 1  a.oool53»,ooo 


*  A  oaatar  la  98  pouoda. 

Thi«  statement  ihows  that  the  reoeipta  for  the  week  ending 

Aug.  16  vMc  eantan  and  the  ■hipmnnta  to  all  Europe 

4,OUO 


Majichbtkb  Mabtct. — Our  report  receiTed  by  cable  to-ni(;ht 
from  Mancheeter  ctatea  that  the  market  is  tirra  for  yarns  bat 
quiet  for  aheettngs.  Stocks  of  yarn  are  accumulatini;.  We 
giTe  the  prices  for  to-day  oelow  and  leitve  those  tor  previoos 
weeks  of  this  and  last  year  for  comparison: 


J*Tl4 

•'  «1 

"  2t» 

Alic.« 

••   11 


lesa. 


as*  otf. 


4,        d. 
«'•    •?», 

»"u»7«a 
«"i.»7H 


8i«  (*(. 
UUrtiHt*. 


d.     a.  d. 

7    •?  4 

7     •?  4ia 

7    •7  4>« 

7    •?  4l< 

7<»»7  5 

7>a*7  S 


OoWn 
Mid. 

Vpid* 


d. 
IH 
44 
4>a 

4?" 
4'n 

4'a 


1893. 


*U 


S(  Oap. 
TwM. 


8>«  Ito. 
IKirtingi. 


d.       d.      a.    d.      a.  d. 

6>4    •7l«    S    0ia*6  6 

es,(  •7>a  15    0    •«  5 

«»ia  WThalS    0ia*6  5 

«'ia  •7>«  |6    O    ve  4<a 

a>l«  97      4  11    •«  4 

6        f>,  |4  10    •«  4 


Mid 
Vpid 


d 
311,. 
8>»i, 
4>i. 

4 

3l«,« 

3U|» 


OOMUTIO  EXPOBTB  OF  COTTOM  VAXurAonrBn.— Throueb 
tta  coortesy  of  Mr.  W.  Q.  Ford,  Chief  of  the  Boraau  of 
Btatiatias,  we  baT«  reoeivad  this  weak  •  stBtaaiant  ahowinK  the 
nporto  of  domHtie  oottoa  nw—giotuwi  far  Jnne  and  for 
the  twelve  months  ended  Jane  80. 18M,  with  like  flguns  for  the 
yypnnding  periods  of  the  pnriooa  year,  and  gire  them 
balow: 


EUBOMAJI  OOTTOif  COiCSrVPTIOX  TO  AUOCTT  1— We  have 

received  to^Uy  by  cable,  Mr.  EUiMw's  cotton  fl^ures  Wrought 
down  to  Aug.  1.  The  revised  loUis  for  last  ye^  bare  alao 
been  received  and  we  give  them  for  oompariMa.  Spianers- 
Ukingi  ia  attual  balea  and  ponada  have  been  as  follows: 


Oilalir  1  n  Anftul  1. 


V*r  ISM-VS 

Taklnn  bj  aplaaws 

A  wa«»  wgicbt  of  li«lca.lba 
TaklBcsl 


t.tftff.1WH> 
493 
l.iei.019.»« 


ror  18tl-*« 

*skla«iafe7avtiiMn...baiM'        2.719.000 
fw«>*slcktoriMaa(.II)a.|  491 


S.484.MM>I 
403' 


TumL 


8,789.000 

47.'5-2 


1.589.9*3.000'  2,750.937.000 


TUfcfWf  pewid*. 


464 


■  ii,«>.t,oa9.oooli.e3o,«96j0iio 


4,388.000 

47*  H 
8.965.525.0<W 


Aooordinx  to  tlM>  ahriTx,  the  aTerage  weight  of  the  deliveries 
in  OreM  Britain  is  493  pounds  per  bale  this  seasoD,  agalD<t 


491  pounds  during  the  same  time  last  season.  The  Goacinental 
deliveries  averai^e  403  pounds  against  464  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  479'i 
poundsper  bale  against  475-8  pounds  last  season.  Our  dispatch 
also  gi^BS  the  full  movement  for  this  year  and  last  year  in 
of  400  pounds. 


Oei.  1  to  Aug.  1. 

Baltt  of  400  U>t.  eacK 

OOOttmitUd. 


1891-92. 


Tbe  comparison  with  last  year  is  made 
oriagiag  together  the  above  totals  and  ad^ 
watEly  eoosumptioa  up  to  this  time  for  th^ 


m  >re  atrikmg  by 
ling  the  average 
twoyeirs. 


OBI  I  mA»g.  1. 

•/400<S«. 

000a  nmilUd. 


•iHBas' sloek  Oet.  1 
OiMaiislo  Aag.  1.... 

•M»i» » 

laaaampfB  48  waska. 

tftaaara'  atoefe  Aog.  1 


1S9S4S. 


OaitM- 


Writatn 


91, 
2,903, 

3.994, 
3.968 


26, 


83,0 
64,0 
61,0 

tnfi 

57,0 
85.0 
75,0 
77.0 
83.0 
83.0 


375. 
3.975. 


4.350, 
8,78*. 


466. 


88,0 
88,0 
88,0 
88,0 
88,0 
•»/> 
88.0 
88,0 
84,0 
88.1 


IMai. 


866, 

6.878. 


7  J 14. 
6.7S2 


493. 


170.0 
184,0 
1*9,0 
145,0 
145,0 
143.U 
163,0 
165,0 
170,0 
170.0 


1891-03. 


arttMit 


148. 
3,338. 

3,486. 
3,430. 


66 


88.0 

83.0 

-82,0 

83.0 

82,0 

84.0 

74,0- 

76.0 

75,0 

7.^,l> 


OotM- 


336, 
4,076. 


4,403. 

3,784. 

~8lT 


88.0 
88,0 
88,0 
83,0 
88,  (> 
88.0 
88,0 
88.0 
88,0 
88.') 


tMmL 


474. 
7.414, 


7.888. 
7,304. 

68*. 


170,0 
170.0 
170,0 
170,0 
170,0 
173,0 
163,0 
164.0 
103.0 
163.0 


WoTB.— DedneUoB  tram  aoothlr  totals  la  11»%-M  oa  sooonot  of 

•tMM. 

Tbe  foregoing  shows  that  the  weekly  consumption  ia 
Europe  is  now  170,000  bales  of  400  pounds  each,  against 
144,000  bales  of  like  weights  at  tbe  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Ureal  Britain  and  oa  the  C  jntinent 
have  decreasad  1 18,000  bales  during  the  month,  and  are  now 
1M,000  bales  lass  than  at  the  aami  date  last  year. 


81C 


THE    CHRONICLE. 


[Vol.  LVn. 


Cotton  Ceop  Cibculae.— Out  Annual  Cotton  Crop  Review 
will  be  ready  in  circolar  form  about  Thursday,  the  7th  of 
September,  Parties  desiring  the  circular  in  quantities,  with 
^eir  business  card  printed  thereon,  should  send  in  their  orders 
as  soon  as  possible,  to  ensure  early  delivery, 

COMPABATIVE  PORT  KBOBIPTS  AND  OAIL7  CROP  MOTBMBNT. 

—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1893,  and  in 
previous  years,  have  been  as  follows: 


MontMv 
SeeeipU. 


Bept'mb'r 
October 
Wovemb'r 
Deoemb'r 
January . 
Febraarr 
Uaroh.  .. 
April.... 

May 

June 

July 


Tear  Bei/inning  September  1. 


1892. 


105,365 

1,135,173 

1,125,855 

930,02^ 

438,457 

291,618 

211,750 

2C2.158 

129,905 

95.682 

61,526 


1891. 


Total...  5.055,837 

Pero'tageof  tot.  port 

reeelpta  July  31.. 


676,823 
,632,126 
,376,90,'l 
,216,111 
665,162 
658,855 
376,400 
251,622 
192,895 
101,161 
49,852 


1890. 


732,236 

1,365,231 

1,145,416 

1,195,063 

859,979 

635,273 

427,702 

298,132 

196,018 

101,834 

43,962 


7,097,149  6,900,816 


9902 


98-68 


1889. 


561,710 

1,328,358 

1,257,520 

1,116,923 

700,909 

410,044 

2i3,697 

110,053 

67,362 

25,191 

13,715 


5,792,487 


98-58 


1888. 


332,017 

1,133,016 

1,159,063 

1,103,713 

718,091 

161,201 

330,610 

166,571 

66,319 

18,102 

19,306 


5,607,909 


99-28 


1887. 


661,776 

1,213,401 

1,178,136 

963,581 

527,570 

311,271 

225,012 

128,721 

131,198 

72,138 

56,009 


5,192,752 


9804 


This  statement  shows  that  up  to  July  31  the  receipts 
at  the  ports  this  year  were  3,011,313  bales  les3  than  in 
1891-92  and  1,845.009  bales  less  than  at  the  same  time  in  1890-91  • 
By  adding  to  the  totals  to  June  30  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparisoa  of 
the  movement  for  the  different  years. 


1892-93. 

1891-92. 

1890-91. 

1889-90. 

1888-89. 

1387-88. 

TcJ'ySl 

6,065,837 

7,097,119 

6,900,84« 

5,792.487 

6,507,909 

5.492,752 

Aug.l.... 

1,661 

1,095 

1,316 

646 

12 

774 

"     2.... 

361 

1,524 

S. 

230 

100 

650 

"     3.... 

1,569 

2,015 

1,113 

8. 

4 

3.120 

••     4.... 

2,036 

1,397 

1,477 

403 

8. 

526 

"     B.... 

1,010 

1,903 

1.026 

253 

118 

8. 

"     6.... 

B. 

120 

979 

189 

253 

746 

"     7.... 

1,737 

8. 

939 

209 

62 

2.171 

"     8.... 

1,192 

1,353 

1,246 

6.590 

59 

897 

"     9... 

2,207 

1,116 

8. 

203 

524 

1.871 

"  10... 

1,199 

427 

1,025 

S. 

37 

3.401 

"  11... 

1,268 

1,708 

1.189 

415 

B. 

1.691 

"  12... 

2,193 

627 

1,109 

376 

212 

8. 

»  13.... 

B. 

825 

1,139 

1,498 

202 

1.703 

"  14.... 

2.622 

8. 

2,126 

248 

97 

1,083 

"  15.... 

1,260 

891 

2,248 

1,016 

156 

1,871 

"  16.... 

1,838 

912 

8. 

1,156 

702 

2,130 

"  17..., 

1,530 

1,161 

4,099 

8. 

467 

1,963 

"  18.... 

2,516 

748 

3,206 

1.992 

8. 

1,958 

Total . . 

5,0*2.968 

7,116,192 

6,926,133 

6.307,911 

5,510,894 

5,538,918 

Percentag 

e  of  total 

port  reo'i 

>t8  Au(?.18 

99-41 

9903 

9883 

99-33 

98.^9 

This  statement  sbows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  2,032,331  bales  less  than  they  were  to  tne 
same  day  of  the  month  in  1893  and  1,813,175  bales  less  than 
they  were  to  the  same  day  of  the  month  in  1891.  We  add  to 
the  table  the  percentaeces  of  total  port  receipts  which  ha. I 
been  received  to  August  IS  in  each  of  the  years  named. 

The  Followino  are  the  Uboss  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1893. 


SicMptI 

Naw  70BK. 

BOSTON. 

PHII.ADILPH<A 

BALTIMOBl. 

TM$ 

atnci 

Thi$ 

ainet 

T»4l 

Since 

Tkia 

Sinct 

WMk. 

BtH.l. 

WMk. 

aept.l. 

waak. 

Sapt.  1 

waak. 

Sapt.  1. 

H.  Orlaani. 

8,412 

898,168 

Vazai 

],»S« 

979.148 

(•Tannata . 

1,818 

258.888 

M 

90,103 

e,4t« 

ISO 

92,785 

Mobil* 

Florida..... 

9,187 



Bo.  Carol's, 

ses 

71,148 

No.Carol'a. 

«00 

18,848 



TIrKlnla... 

1S4 

81,688 

83,136 

10.818 

618 

88,763 

Horthn  pta 

2,858 

834.80S 

18.584 

Mnn.,  &o.. 

«85 

19,381 

844 

180.121 

1,490 

70,937 

893 

88,779 

roralitn.... 

28,071 

385 

28,827 

833 

Tbia  year 

8,618 

1.144,000 

3,5e2 

591.291 

1.480 

102,206 

1.455 

845.867 

Laat  rear.. 

3.183 

iJ60.817 

8.108 

713".»8» 

141 

114.783 

887 

878,993 

The  iiiiPOBTS  OF  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  roachinK  1,966 
bales,  against  6,119  bales  last  week.  Below  we  give  our 
asual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1892,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

■XrOBTBOF  OOTTOM  (BALES)  FBOX  NSW  YORK  SINCB  SEPT.  1,  1892. 


Week  Ending- 

Total 

tinee 

Bepl.  1. 

Same 

period 

previous 

year. 

Xxported  to— 

July 
28 

A«.. 

Aug. 
11. 

J-ua. 
18. 

8,286 
1,637 

9,923 

100 

1,822 
499 

1,517 
1,301 

102 
1,631 

379,505 
89,704 

445,587 
96,765 

Otber  Brltlab  ports.. 

Tot.  to  GH.  Bkit'h. 

2,321 
361 

2,818 
162 

1,733 
100 

469,209 
32,788 

542,342 

36,82* 
650 

Other  Frenob porta.. 

Total  Fksnoh.... 
Bremen   .....  ....... 

100 

212 
400 
400 

361 

467 

50 

250 

462 
949 

100 

1.1  Ql 

32,788 

49.917 

25,8^^8 

37,47* 
49.832 

Samburg .... ........ 

1001    -'-  -- 

A1.R1A 

Otbor  ports. ......... . 

350 

560 

74.407        70,040 

TOT.TONO.ECBOPB 

8paln,  Italy,  &o 

All  otber 

1,012 

767 
3,497 

1,399 
1,450 

1,761 
1,382 

150,292 

62,137 
1,962 

171,68» 

42,154 
1,917 

TOTAL  Spain,  Ac. 

3,497 

1,450 

1,382 

64,099 

44.071 

orand  Total 

11.035 

6.916 

6,119 

4,966 

706,388 

795,579 

Jute  Butts,  Bagging,  &c.— Jute  bagging  has  been  very 
quiet  all  the  past  week,  the  demand  having  been  entirely  of  a 
jobbing  character,  but  quotations  have  been  maintained. 
The  close  to-night  is  at  IJ^c.  for  \%  lbs.,  5c.  for  2  lbs.  and 
5  J^c.  for  standard  grades.  Jute  butts  are  quiet.  Quotations 
are  1  l-16c.  for  paper  grades  and  l%@13^c.  for  bagging 
qualities. 

SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  eached 
19,466  bales.  So  far  as  the  Southern  ports  are  conceme  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Toiai,  oalet. 

Hsw  York— To  lilvemool,  per  steamer  Nomadic,  102.... ,        102 

To  Hull,  per  steamer  Buffalo,  1,600 1,600 

To  London,  per  steamer  Bicbmond  Hill,  31 31 

To  Havre,  per  steamer  La  Champagne,  100 100 

To  Bremen,  per  steamer  Laughlon,  1,191 - 1,191 

To  Antwerp,  per  steamers  Hermann,  200 Othello,  3t)0...         560 

To  Geuoa,  per  steamer  Letimbro.  i,38'.i  1,382 

New  Orleans— To  Liverpool,  per  steamers  Governor.  4,120  ...     4,4^0 

To  Havre,  per  steamer  Marseille.  2.872 2,872 

To  Progreso.  per  steamer  Ertmondsley,  1,279 1,279 

Norfolk— Xo  Liverpool,  ner  steamer  Hugo,  1.700 1,700 

Boston- To  Liverpool,  per  steamers  Cepbalonia,  286. .  Kansas, 

1.089  1,375 

To  Yarmouth,  per  steamer  Yarmouth.  57 57 

Baltimore— To  Havre,  per  steamer  Govlno,  50 50 

To  Bremen,  persteamers  H.  H.  Meier,  727 Stuttgart.  398      1.125 

PmLADBLPBiA — To  Liverpool,  per  steamer  British  Princess.  622        622 

Total 18,468 

The  particulars  of  these  shipments,  arranged  in  our  usuiil 
form,  are  as  follows: 


Hull 

Tarmouth 

Liver- 

it Lon- 

Bre- 

Ant- 

<t Pro- 

pool. 

don, 

Havre. 

men. 

werp. 
560 

Genoa,  greso.     Total. 

New  York. 

102 

1,631 

100 

1,191 

1,382     4988 

N.  Orleans. 

4,420 

2,872 

...... 

1,279       8.571 

Norfolk.... 

1,700 

...... 

1,700 

Boston 

1,375 

...... 

67      1,432 

Baltimore.. 

50 

1,125 

...... 

1.176 

Pblladel'a.. 

622 

...... 

622 

Total....     8,219    1,631    3,022    2.316       560    1.382    1,336    18,468 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— To  Liverpool— Aug.  18— Steamer  Powderham,  1,166. 
To  Hamburg  -  Aug.  14    Steamer  Donau,  434. 

Norfolk— To  Liverpool— Aug.  ll-Steamer  Preshfleld.  1,437 Xug. 

12-8teamers  Breckfleld,  1,1S5;  Wakefield,  333. 
Boston— To  Liverpool  -  Aug.  11— Steamers  Catalonia.  270;    Norseman, 

727 Aug.  14-  Steamer  Cambroman.  612. 

Baltimore-To  Bremen— Aug.  16 -Steamer  Darmstadt.  250. 

To  Antwerp  -Aug.  8— Steamer  Otranto.  275. 
Philadelphia— To  Liverpool  -Aug.  15  -Steamer  Lord  Gough,  349. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Man. 

Tue$. 

Vidnee. 

Thuri. 

Fri. 

Liverpool,  steam.d 

^ 

Jea»84 

>«»»6« 

iea9g^ 

^■a»et 

Hi.»e4. 

Do        later..<i. 

»6« 

»«435g2 

984«''32 

9g,®6  2 

9e4®°.S2 

'eaa'M 

Havre,  reg.  line.c. 

42  V 

42V 

42V 

42  V 

42  V 

42  V 

Do  outside  str.d. 

.-■• 

.... 

■  ■>* 

.... 

.... 

.... 

Bremen,  steam.. d. 

'I8 

'18 

"l. 

he 

»S2 

»3» 

Do    V.  Hamb.d. 

»«4 

9*4 

»«4 

»64 

^32 

»32 

Hamburg,  steamd. 

>e 

^ 

H 

% 

Hi 

Bs. 

Do         d. 

.... 

.... 

.... 





■  •*• 

Ams'dam,  steam.e. 

30* 

30* 

30* 

30* 

30* 

30* 

Do        later.. c. 

..•• 

.... 

.... 

.... 

.... 

..— 

Seval,  steam.... d. 

>ie«i884 

1'64 

"64 

"64 

"64 

".4 

DO      later d. 

7»,n>4 

'52  »^ 

■'si®'! 

'32®  H 

'S!®H 

'ss-aVl 

B'lona,  direct... d. 

Sl« 

«16 

'l« 

Sia 

'16 

»w 

Oenoa,  steam... d. 

'I6 

»1S 

»1« 

»i« 

»18 

»i. 

Trleste.v.  Lond'n  d. 

7.,, 

'3« 

'38 

'82 

'sa 

'si 

Antwerp,  steam. d. 

Va^ 

'643  >« 

■'iu*H 

'saw's 

'«.®is 

'««>• 

(Oentsper  100  lbs. 
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Ljtbbfool. — By  cable  from  taveroool  we  liave  the  foUowin)i 
Italmiiiiiil  of  the  week's  nalee.  Htonlcs.  &c.,  at  that  port: 


BklMot  the  vr«k- ImIm. 

Of  which  •xporten  took  ... 

Of  whtoh  ipeenlitnrt  took .. 

Balaa  Aaaitean... 

Aetnal  export 

Forvmcded. 

Total  shwk—BiMBMted 

Of  whJeh  AiwleM— EMUn'd 
Totallnportaf  the  week 

Of  whleii  Amertoui  

AmooBtefl  at 

Of  which  Amen  can 


July  39.     Aug.  I.     Au0. 11.    Aug.  18. 


47.000 

a.ooo 

3,000 
37.000 
11,000 
!V.\000 
1.193,000 
1,040.000 
1^,000 

10,000 

40  000 
30,000 


&0.000 

3,0  0 

1,000 

41,000 

3,'>00 

47,000 

,3a2.000 

,O41.00<), 

43,000 

19.000 

49,000 

36.000' 


40.000 
1,000 
1.000 

se.ooo 

5.'-00 

ss.ooo 

1,242,<I00 
991.000 
17.000 
14,000 
4A.000 
3^.000 


56,000 

3,400 

300 

50.000 

6,000 

58.<00 

1,207,000 

9.^4.000 

20,000 

14.000 

4^,000 

sa.uoo 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
daj  of  the  week  ending  Aug.  14,  and  the  daily  closing  price^ 
of  spot  ooOoo,  hare  been  as  follows: 


gpoi. 

tMHr4a% 

Mtmdait. 

Tumtmig. 

iredM*. 

tkmnTg. 

Pr*d*. 

Merkel.   { 
1:45  e.  M.^ 

lfld.Dpr<U. 

8«le« 

SpM.  Aexp. 

Moderete 

NoatoaL 

8.000 
1,000 

Taaea. 

Buelf 
•ie*4T 

■UlOT. 

KemaaL 

10.000 
1.000 

lakann' 
(aror. 

KoaloaL 

10.000 
500 

Ikitar. 

13.000 
l/MO 

Qaieter. 

4'4 

lOMO 
600 

Qaiei  aao 
•a»y. 

4l« 

8,000 
500 

tuturtt. 

Market.   \ 

1:45  r.  M.| 

Market,  } 

4  P.  M.    ( 

U«>etM 

panuiir 
i-S4««e. 

ISUMT. 

SUadr  at 
l.«4«t4* 

4e«UB«L 

33l«  ui4 
•laad?. 

SMa4r  at 

•Uaa. 

•uZ7r. 

aUaak 
Weak. 

•Uadr  at 
MeadT. 

The  opening,  highest,  lowest  and  doaing  prices  of  fntuies 
at  Liverpool  for  each  day  are  tS^va  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  elaiMe,  unlaa  otherwse 
stated: 

7k*  mlim  mn  fmm  la  ^sna*  mud  Btuu.     Thui;  4  63  mmh* 
Mt  5  01  iMWU  5  1-M4. 


lest,  0».. 
0«l..|leT_. 
Mot.- Dee.. 


Mah.-A*fU. 


■u.  A  as.  IS. 


4. 
417 
«l« 
«U 
tU 

<  17 

<  IS 
<W 
4tS 


■•m..  Aas.  14.       V*' 


0|«a|nf  !l««.  0lMki'O*wi;nek|tM».  am. 


4. 
4  17 

ill 
«u 

117 
4  IS 
4  IS 
4tl 
4M 


4SS|4t4 
4*S    4tS 


4. 
t  17 
4  14 
41S 
4  IS 
411 
4  1* 
4tO 
ttt 


4. 
4  17 
4  17 
4  IS 
417 
4IS 
4  IS 
411 
4  ft 


4Stl4S4l 
4SS'  4tft 


4. 
4  It 
4 

4 
4 
4 

4 
4 
4 
4 
4 


4U 

414 

4U 

4U 

4U 

414 

4U 

4U 

4U 

417 

4IS 

4U 

4  1* 

4se 

'4ti 

4S1 

4.  j 
4  lij 
4  14 
4U 
414 
4U 
417 

4ia 

4  SO 

4  SI 

tst 


4L 
4U 
4U 
4U 
4U 
4U 
414 
417 
4  IS  I 
4tS  1 
4  «    t  .'i 


4. 
4tS 
4U 
4  IS 
414 
4  14 
414 
t  1.1 


■  Aac.  IS. 


0*M  ais*  tewi  Oi^ 


4.  j 
4UI 
4  11 

4M 


4. 

tM 
4  IS 
411 


4II{4U 
4  l«  I  4  U 
4  U 

t  1'. 


4. 
4  11 
4  11 
410 
4IS 

tu 

«   IL      Al\ 


4  It 

4  11 
4  10 
4  11 
4I< 
tlS 
t  IS 


Wot..  Dae.. 
Oaa-Jaa..., 
iaa..r«e..  . 
rae^Mah. 
Meb.  Astll. 
ApfUMar.. 


Wad^  Aas.  !•. 


Orm  mi^  Um.\am. 


4. 
4«S 

4as 

4«» 
4«« 
4«S 
411 
4U 
4  14 
414 
417 


4. 
4U 

tu 

4M 
4  11 
4U 
4U 
4  U 


A  4. 

4SS  44e 

4*7  4«S 

40S  4i>7 

447  407 

4SS  406 

4«S  «l* 

411  < 
4  17    4  14    4  IT  i    4  1: 

4U,4U,4U,14U  4  .. 
4S»'417l4S»/4Ml41S 


4.  4L 

40S  4lfl 

4«S  411 

4*6  410 

4*6  4U 

4*6  4 U 

4  11  4  U 

4  It  t  U 


kara.,  Aas.  17. 


4. 
407 

to* 

1*04 

i*** 

4*4 

•t«a 


4. 
40* 
4*6 
404 
46» 
4*6 
4*6 
t  I* 
•  II 
t  IS 
4U 


rn..  Aas.  IH 


4. 

4(6 
404 
4*4 
40* 
4tS 
4ST 
4*6 
4  It 
*U 
4  I* 


4. 

4(6 
447 
4*6 
*«6 
40* 
446 
40* 
4U 
4U 
4  14 


4. 
40S 
444 
46* 
446 
406 
40* 

4«r 

40* 
4  10 

t  It 


4 
40* 

tot 
too 

406 
464 
400 
407 

toe 

t  10 

t  it 
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REAOSTUPPS. 

rawAT.  Aas.  18.  isn. 

The  market  for  wheat  flour  early  in  the  week  wa«  negIeote<l 
and  featureleee.  bat  later  quite  a  brisk  export  demaod  sprang 
up  for  the  low  grades  of  spring  at  steady  prioes,  and  yeeter- 
day  the  ial6s  amonated  to  aboat  90,000  pkgs,  including  3'>.000 
sacks  k>w-grade  spring  for  export.  Bye  Hoar  is  in  light  sup 
plyandflrm.  Cora  meal  has  bc«aqttiat  bat  steady.  To-daythe 
market  for  wheat  floor  waa  doll  but  about  eteady.  Bayers 
would  Dot  trade  except  at  eoocsssions,  and  bolder*  would  not 
sell  except  at  old  prices. 

The  speculatire  dealings  in  wheat  daring  the  past  week 
hare  been  *low  and  pricea  hare  gradually  given  way  under 
the  unaaiiifactory  cofiditiooe  of  affairs  in  floancial  arclea, 
dull  and  weaker  fofsiga  advtocs  and  improved  crop  accounts 
from  the  Northwest.  In  th«  spot  market  there  has  been  a 
limited  in>iuirv  from  shippers,  aud  prioes  have  improved  a 
f ractloa  despite  the  dsclins  in  fatorse.  Yeeterday's  sales  in- 
cluded Na  1  Northsrn  at  !^9  ^c  over  September  delivered, 
and  No.  i  red  winter  at  Ic.  undar  Bspt6Mb«r  delivered.  To- 
day the  market  was  dull  and  prioes  made  a  slight  further 
dselipo  vadsr  irsslrsf  foreign  advices  and  a  falling  off  in  the 
export  dsmsad.  The  spot  markst  was  dull  and  easier.  The 
sales  iaeliMlcd  Ho,  1  Nortbsni  at  ^e,  over  8«pt«mber  f.o.b. 
frosB  stoss:  No.  t  bard  winter  at  Wfgo.  delivsred ;  No.  8  r«d 


3  red  at  65j^c,  in 


winter  at  67>^@68c.  in  elevator  and  N^. 
elevator. 

OAZI.T  OLOSDIO  PSIOBS  OF  HO.  S  BSO  WUrreB  WSBAI. 

ScU.  tron.  Tuu.  W»d.  fawn.  JM. 

lOKOStdeUTerr e.  69  e8>s  68>«  6<4>«  67% 

tepnmberdeUTerr o.    70^8  70\  70  6»7,  69<>g  es^s 

Jotober delivery  o.    73^  73>e  72%  72>4  72  7l*t 

•~«abar  deUveiy e-   78  77<>g  77  ?><%  76ta  70 

Maydattverr e.     -  84>e  SS^s  83>s  83  82% 

Indian  com  futures  have  not  attracted  much  attention. 
The  speculative  dealings  have  been  small  and  prices  have 
made  fractional  declines  under  slightly  more  favorable 
weather  conditions  for  the  growing  crop  and  in  sympathy 
with  the  weakness  in  wheat.  The  spot  market  has  been 
quiet,  and  prices  have  declined,  particularly  for  white.  The 
sales  yestcorday  included  No.  2  mixed  at  47^o.(3477'^c.  in 
elevator  and  4Sc  94SI4C.  delivered;  also  No.  3  white  at  47^80. 
in  elevator.  The  market  to-day  was  dull  and  easier  with 
wheat.  The  spot  market  was  weaker.  No.  3  mixed  sold  at 
*'^}^io.@^^}4c.  in  elevator  and  47i^c,  delivered. 

DAILY  OLOsora  raioas  or  no.  a  mxao  oobk. 

tat        JTet.       Tutt.       Wad.     nun.  fri, 

Atunstdellvery s.    47%       47%       47Vt       47^       47%  47% 

He^aabardaUvarT a.    4'%       49          47%       47%       47%  47% 

OotohardMlvery ».   48%      48%      48%      48         48  47% 

HaydaUvery o.       ..        47%       47%       467a        4tf7g  46% 

Oats  for  future  delivery  have  also  been  quiet  and  values 
have  weakened  a  trifle  in  sympathy  with  the  weakness  of 
wheat  and  corn.  The  spot  market  has  been  moderately  active, 
but  prioes  continue  irregular;  mixed  grades  have  further  de- 
clined but  white  have  held  steady.  Yesterday  No.  2  mixed 
sold  at  M'^03l)'^c.  and  No.  3  white  at  40>^o.  To-day  the 
niarfcat  was  extremely  dull  and  a  trifle  easier,  in  sympathy 
with  the  weakness  in  00m  The  soot  market  was  fairly  active 
and  steady;  Na  2  sold  at  ao^jao^a  and  Na  3  white  at40^o. 

DAILT  OUISDM  FSIOBS  OV  SO.  3  KIXSD  OATi. 

6M.        ITott.      Tut*.      W*^.      Tkurt.  PH. 

AanstSaUvarr e.    8t%       31%       30%       30>«       30>i  30% 

SrdMkar  dellTery e.    31%       31%       30%       30%       30%  30% 

Oetsbsr  dfllTory e.    81%       S*          31%       Sl%       81%  31% 

Rye  hss  been  in  limited  supply,  and  with  an  improved  de- 
mand from  the  local  trade  prioes  have  advanced,  oloeing  flrm. 
ruiDB. 

ralaot,  wtatsr...^  ..  (3  35*63  SS 
aty  aiUa  sziras.  .~  3  80  •  8  89 
Bye  Boar.oaoarta*..    8  OOS  8  3ft 


nas.^ •  Obl.81  75S83  15 

IuuwTbs l'*S*  2  35 

(£7iio.s IS*  S5? 

cct>a.so.i 5J2S  22i 

jiaan ~.—  I30S  8  OO 

ItraicM*  3  00*  3  50 

■SiKipctaS. 8  756  4  15 

(WksMtowt* 


itorHof. 


Oals-KIssd..*  bs. 

Wh»* - 

So.  8  Biznd ... 

■a.8whiM 


6. 

6. 

61    • 

71 

67%  • 

69 

5<<     • 

60 

60    • 

70 

39%  6 

33 

SU<«* 

45 

SO%S 

8l>4 

40%S 

41% 

Bookwaosl  tear. 

OwnaMal— 

.  ._    seoe  8  7ft 

275 

tor  barrel 


0.  e. 

46  •  44 
47%*  4'4% 

47  •  49% 
46    •  48 


Oon,Mrl 
Waira  mixed ... 
Ho.  8  mixed    .... 
Weatem  yellow 
Weatara  white... 


"V, 


I,  par  bosh. 
Stirtaaad  Jersey.. 
BMrtar-Ko.S«raat*B. 

Stats  3-rowad 

Btala  6-rowed 


57 
53 


58 
5» 


The  movement  o(  breadatuSs  ti  market  is  inlioated  ia  the 
statamtot  below,  prepared  by  as  from  the  Sfures  of  the  So  r 
York  Produoe  l£«>h%o;{e.  We  flrst  give  the  reo4ipt«  at 
Weetsrn  Uke  and  river  ports,  arranged  so  ai  to  preieut  the 
comparative  moveoMat  for  the  weekending  A'i<.13,  l8iM» 
and  eiliee  August  I.  for  each  of  the  last  three  rears: 


Si  Willi  W 

fla«r. 

ITkaat. 

0***. 

0*f. 

SarUy. 

s««. 

■ 

j»a.is*u. 

amkJtaih* 

OmkAtIf 

SMkMlta 

■Mak.4<ll« 

auMth. 

jhMass 

st.«st 

M»Mi 

l.4*A.*ltl 

MIO.*** 

SO.  140 

44.4*6 

itiisiakaii . 

*l.*«» 

1SS.SI0 

4.900 

07,0«> 

tM 

IMOO 

oalath 

UT.trs 

tlAOO* 





..     . 

.    .. 

.  ... 

*I6,«W 



..  ... 

..    .. 

.'    .. 

Mad* 

t,7«i 

166600 

48JS0 

S».W 

100 

17,406 

?«t>ai». 

tSU 

4«U«I 

U,»»n 

60.430 



eiiTiiis*.... 

fM 

M^BSS 

7,600 

IM'O 

4.0M 



«t.Leaia  ... 

l«.0*4 

•SAMS 

6U,««* 

tIt.tO) 

ea« 

S.100 

Paoda.. 

7,000 

tt.ooo 

SSJSO 

SSIJOO 

«,I00 

700 

KaasasOttr. 

S4.0M 

SUIS 



.... 

TM.wk.ia 

tisias 

S.tSI.0*4 

S.l**.*«( 

atss.oit 

»7.SI» 

761*6 

taaewk.-**. 

S80.77S 

7.143.0*1 

I.0OJ.778 

ai7Loai 

4«,iMl 

119.40* 

taaewk.-*!. 

lSt.1*S 

t,«SS.OS* 

I.S88k4«« 

l,40S.*M 

7S.0)8 

704.431 

«iaMA«t.l- 

1«6 

»tg.OSS 

7,16U»0 

4.SSI.4.W 

4.03l.(e7 

SV17i 

tS7.SS6 

list 

771.180 

U,I18SSS 

s.n3.on 

t.t«..iM 

lov.noa 

197.134 

l«l 

»«L8>IS 

ii.tti.teo 

4Stl.8'ti 

t.a)i.ii% 

10 1.8  H 

t.J?7,S78 

Tbereoeipts  of  flour  and  grain  at  the  seaooard  ports  for  tbs 
eek  ended  Aug.  12.1893,  follow: 


Aug 

Hour,        WHtal,  Otrn, 

Al—             »M«.           kuih.  *wA. 

«ew  To**.. .177,356  1,677.900  3i7.200 

Boetoa 56.325     333,949  59,'«4» 

Hontreal   ...  17.850     211.742  94,«34 

Philadelphia.  57.^34     2I0.343  231,457 

Balttmor*.... 112.198  1,016.192  91,582 

aiohmond . . .     3.268        40.976  8,600 

«ewOrlaaii4.  16,448     326.101  21,522 


Oat*. 

Barlty, 

biuK. 

butk. 

46%,  150 

3.  tli 

71.H)0 

a.750 

17,7*7 

500 

87,804 

800 

82.751 

14.840 

-•••• 

41.475 

•  •••« 

4u*A, 
8,000 


7,483 


Tot.  week. .440.9'<8  3.744,305     811.841     78J.8I7      6,375        15,483 
•Teak  18M    833.727  3,784,671     725,893  1,001  257       3,104        43,243 
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THE    OHUONICLK 
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Be  ow  are  Che  rail  shipmeats  of  flour   aad    graia    from 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.  1891. 

Wuk  Week  Week 

Aug.  13.  A.ug.  13.  Aug  15. 

Itoor bbll.     36S.014  2S7.973  269,913 


1890. 

Week 
Aug.  16 
247,177 


636,791 

881,357 

1,562,913 

30,262 

2S,707 

Totel 2,452.319   2,178,593   8.072,605   8,140,050 

The  exports  from  the  several  seaboard  porta  for  the  weet 
ending  Aug.  13, 1893,  are  shown  in  the  annexed  statement: 


WI>«at basil.     580,489 

Oom 522,073 

Oate 1,312,877 

Barley 26.086 

Bfe 10,794 


1,196,063 

235,649 

716,919 

8,802 

21,160 


1,163,593 

408,738 

1,430,383 

13,4)4 

56,427 


Maporti 
firotn— 


HewYork 
Boston... 
Hortolk. . 
Montreal 
Fhllwlel. 
Baltlm're 
H.Orl'ns. 
S.  News. 
Portland. 

Tot.  week 

Vme  time 

1892 


WKeat. 


Bu$h. 

1,088,549 
191,807 


113,910 
259,912 
620.800 
376,260 
84,486 


2,734,784 
2,584,597 


Oom, 


Bxuh. 

451,987 
64,957 

29i',728 
253.004 
166.200 
252,581 


1,482.457 
392,175 


Flour. 


BbU. 

124.775 

13,866 

6,117 

13,465 

36,198 

111,419 

898 


306,738 
238,682 


Oatt. 


Bu»K. 
6,279 

33,472 


200 
90 


40,041 
106,623 


Rye. 


Butk. 


23,63' 


Pea*. 


Both. 
3.577 


54,329 


57,906 
59,160 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
«t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Aug.  12,  1893: 

Oom, 

bulk. 

371,000 

26,000 

32,000 

373,000 

1,555,000 

3,000 


Wheat, 

ln$toreat—  bush. 

Wew  York 10,147,000 

Do    afloat 380,000 

Albany 

Buffalo 1,395,000 

Ohloago 18,525,000 

MUwaokee 1.069,000 

Dnluth 3,815,000 

loledo 1,178,000 

Detroit 815,000 

Oswego 

Bt.  Louis 3,576,000 

Do     afloat 26,000 

Cincinnati 8,000 

Boston 490,000 

Toronto 72,000 

Uontreal 343,000 

PhlljMlelplila....      712,000 

Peoria 102,000 

Indianapolis 249,000 

Kansas  City 362,000 

Baltimore 1,720,000 

HlnneapoUs 
On  Mississippi.. 

On  Lakea 

On  oanal  driver  3,248,000 

Totals—         

Aug.  12,  1893. .58,869,000 
Aug.  5,  1893..5M.425.000 
AUR.  13,  1892.-28.255,000 


Uatt, 

buah. 

247,000 

'30,i'6d 
208.000 
3 12,000 


8,036,000 

95,000 

2,506,000 


76,000 
2,000 

290i6ob 

"i',iyo6 

445,000 

'48,0'o6 

450,000 

1,000 

5,000 

33,000 

668,000 


36,000 

1,599,000 

299,000 


25,000 
41,000 

82;006 

3l"600 

9,000 

5,000 

93,000 

139,000 

142,000 

15,000 

4,000 

131,000 

12,000 

8,000 

364,000 


Rye, 

Barley, 

busk. 

busk. 

61,000 

7,000 

3,000 

4,000 

34.000 

91,000 

43,000 

34,000 

40,000 

1,000 

37,000 

9,000 

53,00ri 

55,000 

4,000 

1.000 

20.000 

30.000 

30,000 

77,000 

4,000 



1,000 

3,000 

32,000 

1,000 

18,000 

6,214,000 
6,^93,000 
8,428,000 
Aug.  15,  1891. .19,586,638    3,855,104 
Aog.  16,  1890..  18,452,780  10,067,069 


1,928,000  322,000 
1,661,000  330,000 
5,472,000  269,000 
2,20-i,227  1,187,585 
2,264,103     503,581 


377,000' 
360,000 
SOd.OOO 
6.5,162 
355,827 


Vbw  Yobk  to  AnousT  19. 


Sreat  Britain , 

Other  European.. 

Ohlna 

(ndla 

Arabia 

Ifrloa 

Vest  Indies 

Mexico 

Central  America. . 
3ontli  America... 
Otber  countries.. . 


Total 

China,  via  Vancouver.. 


ToUl 4,622       107,868 


1893. 


Week. 


120 

16 

1,843 

317 

300 

6 

630 

5 

19 

1,000 

166 


4,422 
200 


Since  Jan.  1, 


2,585 
914 

19,095 
3,716 
7,292 
S,9I9 

12,237 
1,387 
2,923 

30,890 
11895 


88,653 
19,215 


1892. 


Week.  Since  Jan.  1 


5,231 


5,231 


184 

3,316 

8 

1,122 

.... 

65,776 

154 

3,646 

2,432 

9,990 

44 

6,427 

473 

10,259 

28 

2,176 

148 

3,733 

1,619 

29,827 

141 

1,902 

138,174 
11,890 


150,064 


THE   DRY    GOODS   TRADE. 

»BW  YORK,  Friday,  P.  M.,  August  18, 1893. 
Business  in  jobbing  circles  has  shown  some  improvement 
on  late  experiences.  There  have  been  more  buyers  around, 
a  better  store  trade  has  been  done,  while  orders  by  mail  have 
at  least  been  as  gond  as  last  week.  The  increase  is  not  im- 
portant in  bulk  but  it  has  tended  to  infuse  a  little  more 
cheerfulness  generally.  At  first  hands  the  situation  is  prac- 
tically unchanged.  The  demand  makes  no  progress,  buyers 
confining  themselves  rigidly  to  small  purchases  to  meet  press- 
ing requirements  in  all  kinds  of  merchandise.  No  changes 
can  be  quoted  in  prices.  As  a  rule  leading  brands  of  staples 
are  steady  under  the  reduced  production,  tbe  existing  irregu- 
larity being  mainly  in  outside  makes,  and  that  is  no  greater 
than  noticeable  a  week  ago.  Deliveries  from  the  mills  and 
warehouses  on  old  contracts  are  small  in  comparison  with 
the  movement  usual  at  this  time  of  the  year.  Collections 
continue  slow. 

Domestic  Woolens.— The  presence  of  some  buyers  from 
the  West  has  helped  matters  a  little  in  this  department,  and 
were  it  not  for  the  cancellations  which  still  come  to  hand  with 
unpleasant  frequency,  a  fair  gain  in  business  could  have  been 
reported.  Fall  goods  have  been  in  better  request  than  spring 
weights,  with  low  to  medium  grades  having  the  preference 
over  finer  makes  in  all  men's-wear  materials.  Although  pro- 
duction has  been  cut  down  so  much,  agents  are  still  easy  to 
deal  with  and  prices  are  weak  and  irregular.  Jobbers  are  re- 
cording better  results  in  woolen  and  worsced  dress  goods  and 
occasionally  are  reordering,  but  so  far  agents  have  not  de 
rived  any  material  benefit  and  business  is  exceedingly  dull 
Tvith  them. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  15  were  4,422 
packages,  valued  at  $317,302,  their  destination  being  to  the 
points  specified  in  the  table  below: 


*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hav  e 

been  15,259,329  in  1893  against  $7,036,896  in  1892. 

The  demand  for  staple  cottons  still  comes  forward  in  the  shape 
of  small  orders  only,  even  the  largest  buyers  confining  them- 
selves to  limits  rarely  exceeding  ten  packages  of  a  given 
fabric.  The  aggregation  of  these  orders  is  unimportant,  in  the 
light  of  previous  seasons'  experiences,  but  has  some  weight  in 
view  of  the  small  current  output  of  staple  goods.  There  are  no 
changes  in  brown,  bleached  or  colored  cottons,  holders  show- 
ing some  steadiness,  as  there  is  no  material  accumulation  of 
stocks  pressing  on  them.  Business  in  kid-finished  cambrics, 
linings,  cambrics,  wide  sheetings,  cotton  flannels,  white  goods, 
quilts,  &c.,  is  light  and  without  feature.  Fall  prints  are  ex- 
ceedingly dull  at  first  hands,  but  in  rather  better  request  with 
jobbers,  the  latter  reporting  also  something  more  doing  in 
ginghams.  Print  cloths,  after  being  nominally  2?^c.  for 
64  squares  so  long,  have  given  way,  sales  from  first  hands 
at  2%c.,  less  1  per  cent,  being  reported.  Before  this  2J^c.  was 
the  lowest  price  ever  recorded  for  standard  64s.  There  is  no 
demand  to  speak  of,  and  even  with  a  heavy  reduction  in  out- 
put stocks  have  increased  33,000  pieces  since  last  report. 

1893  1892  189X 

Stock  of  Print  Olotki—                     Aug  11.  Aiig.  12.  Atig.  13 

Held  by  Provldenoe  manafactorers.  183,000              None.  425,000 

Fall  Btver  manufacturers 398,000              None.  481,000 

Total  stock  (pieces) 581,000  None.  906,000 

FoiiEiGN  Dry  GIoods, — The  demand  in  this  department  is 
limited  in  itself  and  further  restricted  by  the  incomplete 
stocks  shown  by  importers,  who  from  currency  stringency 
and  inclination  combined  are  clearing  small  supplies  of  mer- 
chandise from  bond.  The  business  done  has  been  without 
feature  worthy  of  note,  and  in  the  absence  of  an  outlet  of 
legitimate  character  importers  generally  quote  previous 
prices  for  staple  lines. 

Importations  and  WarebouseWlthdravrala  of  DryOood*. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  August  17,  and  since  Jan,  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows: 
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8tate  anb  City  DEf>inTM£NT. 


TERMS    OF    SUBSCRIPTIONi 


Commercial  and  Flaaaelal  CHROIVICLK  oon- 
ainit  4  U  to  94  pe^es  published  eTery  week. 

htaie  an«l  City  Sapplement  of  CHRONICLE  con- 
tains ISO  pagea  pabliabed  periodicaily. 

■nve«ton>  Hnpi^leaieiil  of  CHRONICLE  (a  Cycle 
]>a^ia  of  Bailroad  SeooritieB)  ooDtainB  KM  pages  publUhed 
every  other  month.  

Safaacription  to  CHBONICLE  for  one  year  •lO.OO, 
which  indndea  ererr  iasoe  of  both  RoPPUtincirTB. 


Tke  pnrp««e  of  tkia  Slate  and  City  Departaaent 

-  to  furnish  oar  subacriben  with  a  weekly  addition  to  and 
continuatioo  of  the  Stats  ahs  Citt  SuppUEimrT.  In  other 
worJs,  with  the  new  facts  we  rhall  gire,  the  ampliAcationB 
an  1  oorrectiotia  we  shall  pnblisb,  and  the  municipal  laws  we 
■hall  analyse  in  the  "  State  and  City  Department,"  w«  expect 
•c>  being  down  weekly  the  information  ooatained  in  the 
>TATB  AMD  CiTT  SuTPLKHKTr  to  ••  Bsar  ttie  oonent  date  as 
poMible.  HaoM  if  eracy  Sabaeriber  will  note  in  his  SnrpLS- 
METT  OB  the  page  deaipiated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  CmtOsnoLB  can 
be  found,  he  will  at  all  timea  poaaeaa  a  complete  and  freah 
cyclopedia  of  information  reapecting  Municipal  Debts. 

MUNICIPAL  BO.\D  SALES  IN  JOLT. 

The  aggregate  amonnt  of  new  mnnicipal  bond  uniea 
■old  daring  July  u  the  snislleat  which  we  have  reported 
for  any  one  month  tince  the  eatablUbment  of  our  State 
and  City  Department,  and  there  haa  probably  been  no 
time  in  many  yeara  when  the  market  has  been  to  ex- 
tremely dull  and  the  prices  paid  for  firit  clai*  Ioadi 
hare  been  so  low.  A  good  illustration  of  the  preeeot 
■tringency  is  the  fact  that  Boeton's  offer  to  tell  #1,000,- 
000  of  4  per  cent  10  and  20  year  bondi  on  the  tecond 
of  tbit  month  wai  almoet  totally  ignored,  the  only  bi'l 
'eceired  being  for  110,000  at  par  and  accrued  interett. 
A  year  ago  laat  Jane  the  tame  city  atked  for  bidt  on  a 
like  amonnt  of  timilar  securities,  and  on  the  date  ap- 
j>ointed  eight  proposal!  were  reoeired,  each  for  the 
whole  loan  and  all  from  different  parties,  the  prices 
'ffered  ranging  from  104-71  to  108-65.  This  example 
is  only  one  among  many,  bat  it  shows  rery  pointedly 
the  stagnant  condition  of  the  present  market. 

Another  noticeable  feature  in  the  reports  of  sales  for 
the  last  month  or  two  it  that  the  names  of  some  of  the 
largest  bond  houses  are  not  teen  as  bidden.  Firms 
which  a  year  ago  seldom  let  an  offering  of  first-class 
securities  go  by  without  tending  in  their  bid  are  not 
mentioned  at  all  in  our  recent  reports,  either  beoaose 
they  hare  failed  to  send  in  a  proposal  or  because  the 
price  they  named  was  so  low  that  the  municipal  author- 
ities hare  been  unwilling  to  hare  it  quoted. 

In  the  table  below  we  giro  the  prices  which  were  paid 
for  Jaly  loans  to  the  amount  of  11,081,600,  issued  by 
sarenteen  mnnicipalities,  the  aggregate  of  sale*  for 
which  no  price  was  reported  being  1610,000,  and  the 
total  tales  for  the  month  11,691,600.  In  the  case  of 
each  loan  a  reference  is  made  to  the  page  of  the 
Cbboxicxe  where  a  fall  aoconnt  of  the  sale  in  qnettion 
will  be  found. 
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AlU.  1. 1013 
1909-1009 
1.  IMS 
1,1908 


Get. 
Oct 


i»e. 


Deeator  C 


f& 


lad. 


1903 

leoi-iBis 

Opttoaal. 


Amount. 
S7,300 


10,000 

3SA,000 

80,000 

13,000 


Aftard. 
100-3 

105 
■.'<a 
>a-23 

KiO-008 
100 

100-011 

101-» 
101X<33 


Pagt. 

I.Vt. 

156. 

lr>6. 

191. 

191.. 

117 

19'J 

19J 

-■J9 


Location. 


Maturity. 

An».  1,1913 

1899-1918 


Rate. 

DIUon,  Mont 6 

MamtlMii  Co..  Wis 5 

Montgomery  Co. ,  Ohio 

Minneaimlls,  Mlno 4 

New  York  aty 3 

.Pkwnee  City.  Neb 8 

.South  Omaba,  Neb 

Wilmlut-ton,  Del 41*        

.Yonkers.  N.  y 5       Apr.  1, 189-t 

Total $1,081,600 

Aggregate  of  sale*  for  which  no  price  1«  re- 
p«rted(troin  elz  mnnlolpalltlea) 610,000 


July  1. 1923 
Nov.  1.  1897 
Jnue  1, 1913 


Amount.  Aviard^ 

45.000  100 

80,000  100 

6,000  100 

75.000  100 

100,000  100 

6.000  104-D 

27,000  100 

100,000  100-05 

,   50,000  100 


Total  •ale*  for  July $1,691,600 


Bond  l>ropoaala  and  Xegotlatlona.— We  have  re- 
ceived through  the  week  the  following  notices  of  I  onda 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

.\IIiaaee,  Neb.— Waterworks  bonds  to  the  amount  of  $17,- 
000  have  been  voted. 

.Andorer,  Mass.— <St ate  and  City  Scpplement,  page  30.) 
— 'Jporge  A.  Parker,  Town  Trea»ur*r.  writes  the  Chronicle 
that  bids  will  be  received  until  Aiiitust  22.  for  the  purchase 
of  bonds  to  the  amount  of  $3,000.  Interest  on  the  loan  will  be 
pav  ubie  at  the  rate  of  4  per  cent,  and  the  bonds  will  mature 
Juue  1,  1S>S3. 

.\na  Arber,  Mich.- William  J.  Miller,  City  Clerk,  will  i«- 
ceire  propoaats  until  Oct.  2  for  the  purchsne  of  5  per  cent 
sewer  bonds  to  the  amount  of  $30,000.  Interest  will  be  pay- 
able at  the  City  Treasurer's  oflioe  and  the  bonds  will  become 
<l(i<-  at  the  rate  of  $3,000  yearly.  The  loan  is  a  charge  upon 
thf  whole  city. 

ItaltlBore,  Xd — (State  an©  City  ScpPLncKNT.  page  74.)— 
Notice  has  been  irtven  to  tli-  " "  ^  of  city  stock  known  as 
ext>njpt  •  per  cent  loan,  du'-  •  r  1,  IwW,  amounting  to 

$4'.o.ftS87,  and  oonsolidatoi  •■  ,~-i  '  ent  stock,  also  due  Sep- 
ti-inbcr  1,  ItM,  amoaDtins  to  $2,311,068  OS,  thit  sa-ne  will  be 
redeemed  on  prcsentatioo  of  tbecertiHcates  pMperly  indotaed, 
at  tha«a)oe  of  the  City  Regigter,  on  and  after  September  1, 
1^08,  niBi  which  date  interest  will  oeaie. 

BeUabe,  Olilo.— (Stati  and  City  .Si-pplkiie.nt.  page  78.)— 
Bids  will  be  received  until  Aug.  22  for  the  parcba^e  of  the 
$•-•5.000 or  city  bonds.  Mr.  John  B.  Oorr.  City  Clerk,  notifies 
u-<  that  tbrse  bonds  are  to  refund  bonds  now  held  by  local 
capitalkto  or  banks,  and  unlets  a  desirable  bid  is  received 
fromoatside  purchasers  they  will  again  be  placed  with  the 
same  parties. 

Itostea,  Mass.— <Statb  AND  City  StTPPLuiK.vr,  page  31).— 
City  Trsasurer  Alfred  T.  Turner  is  offering  for  sale  the  fol- 
lowing 4  per  cent  loans  of  the  city  of  Boston:  / 

KrrctsteiaS  eertlSeslM.  payable  1»12  and  lOtS  at 101 

Co  ipoabOBda,  payable  ISIS,  at. 109 

^^peoial  rates  will  be  msde  for  lots  of  $1S,000  or  over,  but 
the  boada  will  not  be  sold  for  less  than  par,  and  the  right  ia 
loiM-rred  to  change  the  above  ratca  or  with<lraw  the  offer 
without  notice. 

No  better  illustration  ia  needed  of  the  extreme  dulnees  of 
til,.  i,»>«nr  market  for  investment  securitiea  than  that  which 
ie  .  .e  f.tregoing  statement.      In  June  of  last  year, 

wheo  yi,v<.K>.UOO  of  Boston's  10  and  80-year  certificates  wer» 
offetaClbr  aale,  bids  for  the  whole  loan  were  promptly  re- 
ceivei  fton  eight  different  parties.  The  offers  ranged  from 
104*71  te  lOO'M,  and  the  entire  amount  was  placed  at  the 
unifom  rate  of  107-51.  As  the  City  Treasurer  states,  the 
pri  iSal  is  certainly  an  excellent  opportunity  to  invest  in 
BcetOB  bonds  at  a  low  rate.  Trtaturer  Tumer'i  adverti«»- 
ment  wOl  be  found  tUexchert  in  this  deparimcHl, 

Koalder,  Cel.— (Stats  and  City  Sdppluiknt,  page  136.)— 
The  ritisana  of  Boulder  will  vote  oo  Sept.  13  on  the  proposi- 
tion of  iMolBg  bonds  to  the  amount  of  $30,000  to  compleCo 
the  water-works. 

Kotte,  Neb.— An  election  held  in  Butte  on  .\ugust  9,  to  vote 
on  JwulDg  $3,000  of  bonds  for  an  artesian  well,  resulted  in 
favnr  of  the  proposition. 

CUfsr-  TV  State  and  Crrr  Scpplkmknt,  page  M.>— 
Cityfpii  ).    U.    Wetheri-ll    off«TH   for  salf  r>  per  cent 

wateJ^iUl._  . iicates  of  the  city  of  Chicag'i  at  par  and  ao- 

rrueJnMaiset.    The  loan  U  dated  June  1,  1H93,  with  interect 

yattsJ.  AT),  at  the   Ameri<'an   Kxohang»  ."National  Bank, 

ewTo-  r  at  the  City  Treahuret'B  ortlc*. 

TheC'  r  sls'>  ofTcrx  for  sale  4  per  cont  30- year  gold 

boil  1«  I..    \i'-  .-iriK  unt  of  $t.V),000. 

I  UMelaad,  Ohio.— <Statb  and  Cmr  Scpplkkknt,  page  79.) 
—I  itx  Auditor  W.  A.  Madison  wnt«s  the  ('iironiclc  that  the 
$t-'>.OiO  of  sewer  district  coupon  bondsof  the  city  of  Cleveland, 

otTt-red  for  sale  on  August  11.  ^  -     rdpd  to  the  .Society 

(or  Savitigs  of  Cli'veland  at  pir.  !<  lh«^  only  bid  re- 

ceived. The  bonds  bear  intennt ..:  :.-.-  :.-i-'  of  S  per  cent  and 
ni.-tture  October  1.  IHtW. 

Colavbla,  Bo.— H.  H.  Banks,  Otty  Treasurer,  writes  us  in 
reference  to  the  $80,000  of  school  bonds  recently  votod  that 
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mme  will  not  be  issued  for  one  year,  Tbe  bonds  will  bear  in- 
terest at  the  rate  of  6  per  cent,  and  will  become  due  in  five 
years. 

Cottage  Grore,  Ore. — Water- works  and  electric-light  bonds 
of  this  City  to  the  amount  of  $5,000  have  recently  been  voted. 

Elmwood  Flace,  Ohio.— Village  Clerk  John  Kindel  will 
receive  proposalt*  until  September  5  for  the  purchase  of  10 
bonds  of  $189  15  each,  10  bonds  of  $646  each,  10  bonds  of 
$658  26  each  and  10  bonds  of  $1,013  89  each,  or  less  if  part  of 
the  a^i^ssments  in  anticipatiim  of  which  they  are  issued  are 
paid  in  cash.  The  bonds  will  bear  interest  at  the  rate  of  6 
per  cent  and  one  bond  of  each  issue  will  mature  yearly  from 
date  of  issue.  Principal  and  interest  will  be  payable  at  the 
German  National  Bank,  Cincinnati,  Ohio. 

Grand  Riiplds,  Mich.— (State  and  City  S  ipplembnt, 
page  98.) — A  letter  received  from  W.  A.  Shinkman,  City 
Clerk,  states  that  $100,000  of  the  $30il,000  street  and  sewer 
bonds  of  this  city  bave  been  sold  to  local  bidders  at  par  and 
accrued  interest,  and  it  is  anticipated  that  the  remainins; 
bonds  will  easily  be  disposed  of  on  tbe  same  terms.  Interest 
on  the  bonds  at  tbe  rate  of  5  per  cent  is  payable  M.  and  N. 
and  the  loan  will  mature  at  the  rate  of  $50,000  yearly  from 
May  1,  1894,  to  May  1,  1897.  Both  principal  and  interest  will 
lie  payable  at  the  office  of  the  City  Treasurer. 

Green  Connty,  Ohio.— (Statk  and  City  Supplement,  page 
81.) — County  Auditor  W.  R.  Baker  writes  us  that  no  bids 
were  received  for  the  $50,000  of  road  improvement  bonds 
offered  for  sale  on  Aug.  10.  He  states  that  the  bonds  bear  in- 
terest at  the  rate  of  5  per  cent,  which  if  changed  to  6  per 
cent  would  enable  them  to  negotiate  the  loan  at  home.  In- 
terest is  payable  semi-annually,  and  the  bonds  mature  in  from 
one  to  five  years. 

Hartwell,  Ohio.— Bids  will  be  received  until  Sept.  11  at 
the  office  of  T.  H.  Marpe,  Village  Clerk,  for  the  purchase  of 
two  bonds  of  the  village  of  Hartwell  of  $500  each.  The  bonds 
are  dated  August  1,  1893,  bear  interest  at  the  rate  of  5  per 
cent,  payable  semi-annually,  and  become  due  Aug.  1,  1927. 

Hayward,  Cal.— The  election  to  vote  on  the  issuing  of  §33,- 
000  of  40  year  bonds  for  a  sewerage  system  in  the  town  of 
Hayward  will  take  place  to-day.  The  bonds  are  to  bear  in- 
terest at  the  rate  of  6  per  cent  per  annum,  payable  annually, 
and  will  mature  at  the  rate  of  $835  yearly. 

Bingham,  Mass.— We  are  informed  by  Chas.  N.  March, 
Town  Clerk,  concerning  the  loan  of  $50,000  recently  author- 
ized for  an  electric- light  plant  that  same  will  become  due  in  not 
less  than  10  years  and  not  more  than  30  years.  Interest  will 
be  payable  at  a  rate  not  exceeding  4  per  cent. 

The  town  has  at  present  a  floating  debt  of  only  $8,047,  and 
its  assessed  valuation  in  1893  of  real  e.^tate  was  $3,816,515; 
personal  property,  $1,107,157;  total,  $3,923,673.  The  total  tax- 
rate  per  $1,000  for  1893  is  $14  50. 

Homestead,  Pa  — Improvement  bonds  of  this  borough  to 
the  amount  of  $60,000  are  now  being  offered  for  sale.  The 
bonds  bear  interest  at  the  rate  of  5  4-10  per  cent,  payable 
semi-annuallv.  Bonds  to  the  amount  of  $40,000  for  the  pur- 
chase of  a  site  and  the  erection  of  a  school  bouse  have  recently 
been  sold.  Interest  on  this  loan  is  payable  at  the  rate  of  4  410 
per  cent  and  the  bonds  mature  at  the  rate  of  $2,000  yearly 
from  the  date  of  issue. 

Indianapolis,  Ind.— (State  and  City  Supplement,  page 
88.)— City  Comptroller,  William  Wesley  Woollen,  writes  the 
Chkonicle  that  the  city  of  Indianapolis  was  authorized  by 
the  last  legislature  of  Indiana  to  donate  $75,000  to  aid  in  de- 
fraying the  expenses  of  the  Grand  Encampment  of  the  G.  A. 
R.  to  be  held  this  month,  and  provided  for  the  levying  of  a 
apecial  tax  to  cover  the  donation.  The  Council,  he  states,  a 
short  time  since,  empowered  him  to  borrow  $35,000  in  antici- 
pation of  the  revenue  to  be  derived  from  this  tax,  and  he  has 
therefore  issued  short^time  6  per  cent  bonds  for  the  amount, 
moet  of  which  have  been  sold  at  par.  Twenty  thousand  dol- 
lars of  the  amount  matures  April  20,1894,  and  the  remainine 
$15,000  November  20,  1894.  * 

Ironwood,  Mich.— Comptroller  C.  W.  Curran  notifies  the 
Cheonicle  that  bids  for  the  $150,000  of  public  improvement 
bonds  will  be  entertained  at  any  time,  but  so  long  as  the  market 
remains  in  its  present  condition  no  further  attempt  will  be 
made  to  dispose  of  the  loan  at  public  sale.  The  bonds  are  to 
be  issued  for  the  purpose  of  macadamizing  streets  and  pay- 
ing off  a  floating  indebtedness  of  about  $40,000.  They  will 
bear  interest  at  the  rate  of  6  per  cent  per  annum,  payable 
semi-annually,  and  $20,000  of  the  amount  will  mature  on 
:^"^S?i  ^'J^^^ '  *20,000  on  August  1, 1903  ;  $30,000  on  August 
hJ.^^ '  $20,000  on  August  1,  1907 ;  $20,000  on  August  1 
1909;  $20,000  on  August  1,  1911,  and  $30,000  on  August  1 
1912.  Both  principal  and  interest  will  be  payable  in  New 
York  City. 

Jamestown,  N.  T.-(State  and  City  Supplement,  page  48  ) 
"7^^^-^^?/°^"'^^  by  Robert  Bryan,  Secretary  of  the  Board 
of  l^bhc  Works  of  Jamestown,  that  4  per  cent  sewer  bonds 
Of  this  city  to  the  amount  of  $60,000  were  sold  on  Au^rust  14 
at  104.    Mr.  Bryan  al.-,o  writes  the  Chronicle  that  on  August 

3  the  tax-payers  voted  by  a  large  majority  in  favor  of  issuing 
water-works  bonds  to  tbe  amount  of  $350,000,  same  to  be  used 
in  buying  the  home  plant  or  putting  in  a  new  one.  This  loan 
he  states,  will  be  put  on  the  ma  rket  in  a  few  days,  and  will 
probably  bear  interest  at  the  rate  of  4  per  cent.  Electric-Uaht 
bonds  to  the  amount  of  $32,000,  bearing  interest  at  tbe  rate  of 

4  per  cent,  will  also  be  offered  at  the  same  time. 


Lemhi  Comity,  Ida.— (State  and  City  Supplement, 
page  134.)— Bids  will  be  received  until  August  28  at  the  office 
of  Timothy  Dore,  County  Clerk,  for  the  purchase  of  $30,000 
of  bonds,  to  be  issued  to  fund  the  floating  indebtedness.  The 
bonds  will  be  sold  to  the  pjrty  offt-riog  to  take  them  at  the 
lowest  rate  of  interest,  which  shall  be  payable  at  the  office  of 
the  County  Treasurer,  or  at  any  bank  in  the  City  of  New 
York.  They  will  miture  at  the  rate  of  $3,000  annuallv,  com- 
mencing ten  years  after  date  of  issue,  but  may  be  redeemed 
at  the  option  of  the  county  five  years  after  date. 

Loci(wood,  Ohio.— Bids  will  be  received  until  Septe  nber  12 
by  Village  Cli-rk  E.  O.  Buchanan  for  the  purchase  of  $20,000 
of  water-works  bonds.  The  bonds  will  be  dated  October  1, 
1893,  will  bear  interest  at  the  rate  of  5  per  cent,  payable  semi- 
annually, and  will  become  due  at  the  rate  of  $500  yearly  from 
October  1,  1908,  to  1912,  and  then  at  the  rate  of  $1,000  yearly 
from  October  1,  1913,  to  October  1,  1927. 

Los  Angeles,  Cai.— (State  and  City  Supplement,  page 
143.)— Bonds  of  this  city  to  the  amount  of  $500,000  for  tun- 
nel, park  and  street  improvements  are  proposed. 

Mandan,  N.  Dakota.- Bids  are  now  being  received  at  the 
office  of  City  Treasurer  A.  E.  Flynn  for  the  purchase  of  water- 
works bonds  to  the  amount  of  $5,000.  The  bonds  will  bear 
interest  at  the  rate  of  7  per  cent,  payable  J.  &  J.,  and  will 
mature  in  20  years.  Principal  and  interest  will  be  payable  in 
New  York  City.  Mr.  Flynn  writes  us  that  the  election  to  vote 
on  this  issue  which  was  held  on  July  31  resulted  in  favor  of 
the  proposition  by  a  large  majority. 

Massillon,  Ohio.— (State  and  City  Supplement,  page  83.) 
—Bids  will  be  received  until  August  25  by  E.  B.  Bayliss,  City 
Clerk,  for  the  purchase  of  street  improvement  bonds  to  the 
amount  of  $28,000. 

Meredith,  N.  H.— It  is  reported  that  water-works  bonds  of 

Meredith  will  soon  be  issued. 

Miiwankee,  Wis.— (State  and  City  Supplement,  page  102). 
—City  Comptroller  R.  Czerwinski  notifies  the  Chro.\-icle  that 
bids  will  be  received  until  August  34  by  theCommissioners  of 
ths  Public  Djbt  of  Milwaukee  for  the  purchase  of  $50,000  of 
emergency  hospital  bonds,  $50,000  of  street  improvement 
bonds,  $185,000  of  water-works  bonds,  $30,000  of  public  bath 
bonds  and  $250,000  of  school  bonds.  All  of  these  issues  will 
bear  interest  at  tbe  rate  of  5  per  cent  per  annum,  payable 
January  and  July,  and  will  mature  one  twentieth  yearly 
from  July  1,  1894,  to  July  1,  1913.  Both  principal  and  inter- 
est of  the  loans  will  be  payable  at  the  City  Treasurer's  office. 
Every  bidder  is  required  to  deposit  a  certified  check  for  $5,000 
with  the  Comptroller  and  separate  bids  for  each  issue  are 
preferred.  To  provide  for  the  payment  of  principal  and  in- 
terest of  the  bonds  a  direct  tax  will  be  levied  annually  suffi- 
cient to  pay  the  interest  as  it  falls  due  and  to  create  yearly  a 
sinking  fund  equal  to  5  per  cent  ol  the  principal. 

On  June  1,  1893,  bonds  to  the  amount  of  $330,500  were  re- 
tired, and  on  July  1,  1898,  park  bonds  to  the  amount  of 
$100,000  were  issued,  making  the  total  bonded  indebtedness 
$4,633,500.  The  city's  assessed  valuation  for  1893  is  $135,000,000. 

Newport,  Ky.— (State  and  City  Supplement,  page  159.)— 
City  Clerk  M.  J.  Costigan  writes  the  Chkonici.^  that  bids  will 
be  received  for  the  purchase  of  $45,500  of  bonds.  He  states 
that  one  offer  has  already  been  made  for  $15,000  at  par.  These 
bonds  were  previously  offered  for  sale  on  August  1,  at  which 
time  no  satisfactory  proposals  were  received. 

Nevada,  Mo.— C.  T.  Davis,  Financial  Agent  of  the  city  of 
Nevada,  writes  the  Chronicle  concerning  the  school  loan 
recently  voted  that  only  a  small  amount  of  money  was 
wanted  and  that  the  bond  was  sold  on  Aug.  15. 

Newark,  Ohio.— City  Clerk  W.  A.  Irvine  writes  the  Chron- 
icle in  reference  to  $5,000  of  street  improvement  bonds  which 
were  offered  for  sale  on  Aug.  9  that  no  bids  were  received 
for  the  loan.  The  bonds  bear  interest  at  the  rate  of  5  per 
cent,  and  $500  of  the  amount  matures  yearly  from  1895  to 
1904. 

Norwalb,  Ohio.— We  are  informed  by  City  Clerk  F.  W. 
Christian  that  on  August  1  the  proposition  to  issue  $100,000  of 
water- works  improvement  bonds  faded  to  carry  by  seven 
votes  less  than  the  required  two-thirds.  The  City  Clerk 
states  that  the  question  wiU  probably  come  up  again  this  fall, 
and  carry,  as  it  was  defeated  this  time  through  a  misunder- 
standing of  the  voters.  The  bonds  are  to  bear  date  Septem- 
ber 1,  1893,  and  will  become  due  and  payable  at  the  rate  of 
$4,000  yearly  from  September  1,  1898,  to  September  1,  1933. 
Interest  on  the  loan  will  be  payable  semi-annually  at  the  rate 
of  5  per  cent  per  annum,  and  to  provide  for  the  payment  of 
principal  and  interest  a  direct  tax  will  be  levied. 

Norwool  Special  School  District,  Nos.  3  and  17,  Colam- 
bla  and  Miilcreek  Townships,  Ohio.- Bids  will  be  received 
until  August  39  by  A.  C.  Strobel,  President  of  the  Board  of 
Education  of  this  district,  for  the  purchase  of  $10,000  of 
school  bonds.  Interest  at  the  rate  of  5  per  cent  will  be  pay- 
able semiannually,  and  the  bonds  wiU  mature  at  the  rate  of 
$1,000  yearly  from  August  39,  1908,  to  August  29,  1912. 

Oakley  Special  School  District  No.  11,  Hamilton  Co., 
Ohio.— Bids  were  to  be  received  until  August  18  by  the  Bjard 
of  Education  of  this  district  for  the  purchase  of  $9,000  of 
school  bonds.  The  bonds  are,  dated  Aug.  1,  1898,  bear  inter- 
est at  the  rate  of  6  per  cent,  payable  semiannually,  and 
mature  at  the  rate  of  $1,000  yearly  from  Aug.  1,  1894,  to 
Aug.  1,  1903.  Principal  and  interest  will  be  payable  at  the 
Franklin  Bank,.  Cincinnati. 
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R«a4iB|r.  Oki*. — Sealed  proposals  will  be  received  until 
'Sept.  4  at  the  o£Bce  of  Andrew  G.  Ankenbauer,  VillaKe  Clerk, 
for  tiie  purcbaae  of  $5,000  of  reservoir  btMids.  The  loan  will 
be  dated  September  1,  1898,  and  will  bear  interest  at  the  rate 
of  5  per  cent  per  annum,  payable  aemi-annually. 

Bee^skaiY,  Wla. — It  ia  reported  that  water-works  bonds 
«t  this  citj  to  the  amount  of  |35,U00  have  recently  been  voted. 

Saclaaw,  Hleh.—< State  Lsxt  Cmr  Supplement,  pose  99.) 
—Saginaw  wwer  and  street  bonds  to  the  amount  uf  143.000 
hare  t>een  sold  bv  the  city  at  par  and  accrued  interest  while 
lOS  was  paid  f.>r '$10,000  of  the  same  securities.  The  bonds 
are  sixes,  running  from  1  to  S  years,  and  the  sales  were  made 
to  local  tiidden.  Hm  total  amount  offered  was  $135,000,  in- 
cluding $60,000  issued  for  sewer  and  $75,000  for  street  paving. 

8L  Clair  Cooaty,  lo.— {State  and  Crrr  SvrrLMMMsr,  page 
115.) — County  Treasurer  William  Pence  writes  the  Chronicle 
that  on  August  39  an  election  will  be  held  to  vote  on  a  pro|>o- 
sition  to  compromise  and  fund  the  present  railroad  indebted- 
ness of  the  eonnty  at  50  cents  on  the  dollar.  This  debt  now 
anKNints  to  about  $1,000,000,  according  to  the  Treasurer's 
statement,  and  tbe  majority  of  the  taxpayers  are  strongly 
I  a  compromise. 


Silver  Plaae,  Col.— The  people  of  Silver  Plume  have  re- 
cently voted  boiids  for  water- works. 

Matll  Aakoy,  N.  J.— It  is  reported  that  the  people  of  South 
Ambjr  have  voted  in  favor  of  issuing  $30,000  of  water  works 
iwads. 

SprlagSoM,  Ohio.— (Stats  ahd  Crrr  8um.Bi»r.  page 
94.)— Bonds  of  this  city  will  soon  be  issued  for  street  and  ave- 
nue impiovement. 

Table  Roek,  Neb.— The  citixens  of  Table  Bock  have  voted 
14  to  13  against  bonding  the  municipality. 

ToBawaa4a(Towa),  N.T.— Mr.  James  B.  Zimmerman, Town 
Supervisor,  writes  the  Chroxicui  that  tbe  128,960  of  0  per 


cent  road  bonds  offered  for  sale  on  Aug.  14  were  not  sold. 
The  loan  will  mature  at  the  rate  of  $15,506  3-3  yearly  from 
date  of  issue. 

Taekahoe,  N.  ¥.— The  Common  Council  of  Tuckahoe  has 
this  week  ordered  the  issuance  of  water  bonds  to  the  amount 
of  $50,000  and  $50,000  of  street  improvement  bonds. 

Waco,  Texss.— (State  and  City  Scpplekent,  page  179.)— 
C,  0.  HcCuUoch,  Mayor,  writes  the  ChboNiclb  that  school 
bonds  of  the  city  of  Waco,  recently  authorized  to  the  amount 
of  $35,000,  will  be  offered  for  sale  in  the  near  future.  Hi  aUo 
slates  that  the  5  per  cent  80-year  sewer  bonds  to  the  amount 
of  $25,000  have  not  as  yet  been  sold. 

Willoaghby,  Ohio.— (State  and  Crrr  Supplement,  page 
85.)  Sealed  proposals  will  be  received  for  the  purchase  of 
$1,000  of  water- works  bonds  until  August  19  by  C.  C.  Jen- 
kins, Village  Clerk.  The  bonds  will  be  dated  September  1, 
18B8,  will  bear  interest  at  the  rate  of  5  per  cent  per  annum, 
payable  semi-annually  at  the  ViUane  Treasurer's  office,  and 
ISOO  of  the  am  >unt  will  be  payable  March  1,  19^2,  and  the  re- 
maining $300  .September  1,  1903  The  bonds  are  to  be  issued 
fortiie  purpjse  of  extending  the  time  of  payment  of  water- 
wqifa  bon(U  numbers  one  and  two,  due  March  1,  1898,  and 
Smtomber  1,  1893. 

Tbe  above  bonds,  together  with  $800  of  fire-hose  bonds,  were 
offered  for  sale  on  August  5,  at  which  time,  the  village  clerk 
writes  us,  no  bids  were  received. 

Wlatoa  Place.  Ohio.— Village  Qerk  R  B.  Poage  will  i»- • 
oeive  proposals  until  September  1  for  tbe  purohase  of  avenue 
improvemeut  bonds  to  the  amount  of  $3,387  15.  The  loan 
wiU  bear  interest  at  tbe  rate  of  6  per  cent,  payable  annually, 
and  will  mature,  part  yearly,  from  Sept.  1,  1894,  to  Sept.  1, 
1906L  Both  principal  and  interest  will  be  payabit  at  the  First 
National  Bank  of  Cincinnati.  The  bonds  are  isfued  in  antiol- 
patiiMi  of  tbe  collection  of  an  sawss  nent,  and  may  be  reduced 
bjr  mason  of  some  of  the  assessments  bemg  piid  in  full  in 
before  tbe  sale  of  the  bonds.  They  are  not  to  be  sold  for 
than  tbeir  par  value. 
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OaSsnsTarlBOnMt  BnL.ia.<i>itii»iwi.  Tto  lla- 
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or  mrr-'iicf  at  t^llll  ov  Of  Ika 
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LfWtaM  U  kaa- 

slkar  akanaa, 
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rsrUMBdla?aa2 
i,aa  tka^S~«waf 
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A.  STrART. 

Cllr  Traaaarsr. 


INVESTMENT  BONDS 

FOR   SALE. 

lAWrm  UM  APrLICATIOM. 

<lSi>m    af  Ika    Flaw    Tarh    aad    Baalaa 

Maak  Kwakassaa. 

DKAfJOSni 

COMMERCIAL  PAPER. 


Blake   Brothers   &    Co., 

tS  aTATB  rrRBBT,  BOSTON. 
■  HAMAD  n-HBBT,  IfBW  YORK. 


NEW    LOANS. 


City  of  Boston  Bonds. 

Rare    Chance    for   Investors   in 
Long-Time  4°  o  Bonds. 


TacA-i  ^JlT^^»IrT,        ) 

Orwumut  riiKAMmss,)' 

Boiri.  .         lA  ISM.  ) 

Tka  aaSantenaS  a*ar.  r<>r  mI«  •!  bi.  onaa,  atr 

lall,  Baatoo,  iair  astkaailoaiail  iuaoa.  a*  (uUoira: 

.  istaHn*  eacttSnataa.  payabla  miS  ana  ISIS  ai.. 101 
Ooapoa  boaSa^  parabia  t*!-'.  at  lOS 

Hnitol  ntm  (or  ioU  of  •U.OOO  and  oT«r.  bat  not 

la  aSrtas  jkan  toaat  lo  tba  pabllo  tba  risbt  la 
"  "" Ika  aboTa  rata*,  or  tu  wltbdrair 


aa  asoallaai  oppanaaltT  for  tkoaa 
tor  taiTaa  oiaat  lo  laTaat  la  Cltj  of 
at  a  low  rata. 

ALITRKD  T.  TDRirm, 

cay  Ttaaanraf. 

CHOICE   INVESTMENTS 

IN 

Street     Railroad     and 
Municipal  Bonds. 

IIPMCaS  TO  »Vn  TIIK  T1MB8.; 


Lamprecht  Bros.  &  Co., 

4<  WALL  ST.,  NEW  YOKK. 
OLBVBLAND.  BOSTOIf. 

Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Spselaltlea  t 

nvMirip.iL, 

HTBKKT  BAILWAY  BONDB  Q^ 
■Bd 
BANK  CTOCKe. 

MUNICIPAL  SECURITIES 

or 

PrnVBURO    AND    yiCINITT 

Daali  la  kr 

Jas.    Carothers, 

eo  FOVBTH  AYB.,  PITTMDBG.  PA. 
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THE    CHRONICLE. 


IVOL.  Lvn. 


STATE  AND  CITY  DEBT  CHANGiia. 

We  Bubjoin  reports  as  to  municipal  debts  received  since  tht 
last  publication  of  our  State  and  City  Sppplesient. 
Some  of  these  reports  are  wholly  new  and  others  cover  item* 
of  information  additional  to  those  given  in  the  Suppleubnt, 
and  of  interest  to  investors, 

California.— (State  and  Citt Supplement,  page  141).— The 
following  statement  of  the  debt  and  valuation  of  the  State  of 
California  has  been  corrected  to  July  1,  1893,  by  means  of  a 
special  report  received  from  J.  B.  McDonald,  State  Treasurer: 
LOANS—  ^-Interest.y^  --^^ Principal. 


. — Interest,  -    -    -  ^ 

NAME  AND  PURPOSE.  P.  01.  Payable.     When  Due.       OiMmuPg 

Funded  debt  bomU,  1873 6       J   &   J    $2,277,500 

Civil  bonds  of  1857 Interest  ceased.  4,500 

Do  1860 do         do  500 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  fSOO  and  $1,000. 

INTEREST  Is  payable  at  the  office  of  the  State  Treasurer  in  Sacra- 
mento. 

TOTAL  DEBT.— Thetotalbondeddehtof  the  State  on  July  1,1893, 
■was  $2,282,500;  floating  debt,  $228,643;  cash  on  hand,  $3,251,474,  the 
latter  item  including  gold  coin,  $3,199,545;  sUver  coin,  $26,635;  U.  8. 
legal  tenders,  $25,294.  In  1892  the  total  bonded  debt  was  $2,533,500; 
In  1888  It  wan  $2,703,500;  In  1886  It  was  $2,953,500. 

The  interest-bearing  debt,  at  present  $2,277,500,  la  held  as  follows : 

In  trust  for  the  State  School  Fund  (bonds) $1,526,500 

In  trust  for  the  University  Fund  (bonds) 751,000 

ASSESSED  VALUATION.— The  following  statement  shows  the  total 
assessed  valuation  of  real  and  personal  property  in  the  State  of  Cali- 
fornia and  the  lax  rate  (per  $1,000)  for  the  years  indicated. 


Years.         Yalualion.  Tax  rate.  Tears. 

1892. ...$1,276,816,288  $434  1882... 

1891....   1.241,231,105  446  1881... 

1890....   1,089,722,904  5-80  1880... 

1889....   1,113,550,079  7-22  1875... 

1888....   1,107,952,700  5-04  1870... 

1887....       956,740,805  608  1865... 

1886....       816,446,700  560  1860... 

1885....       859,512,384  5-44  1855... 

1884....       821,078,767  4-52  1850... 

1883....       765,729,430  497 

Illinois.— (State  and  City  Supplement,  page  90  to  96.)— 

The  following  statements  of  bonded  indebtedness,  etc.,  of 


Valuation. 
$608,642,036 
659,835,762 
666,399,985 
618,083,315 
277,538,134 
183,534,312 
148,193,540 
103,887,193 
57,670,689 


Tax  rate. 

$5-96 
6-55 
6-40 
605 
8-05 

1115 
600 
6-00 
500 


municipalities  in  Illinois  have  not  appeared  before  in  our 
publications,  and  taken  in  connection  with  the  reports  in  our 
State  and  City  Supplement  of  April,  1893,  they  complete 
the  record  for  places  in  this  State  having  a  bonded  indebted- 
ness of  $50,000  or  over. 

DeWitt  Coanty. — County  seat  is  C;iinton. 

LOANS.  WhenDue.    .    .^.•- 

-      Ftl.NDlNO    BONDS— 

5a,  July  1.  $53,000.. ..July  1,1893 
(Pan  due  yearly)  to  July  1, 1895 

INTEREST  is  payable  by  the  State  Treasurer,  Springlield. 
Douglas. — This  township  is  in  Efflnxham  County. 

6s,  July  1,  $5,000 jiily  1, 1904 

Subject  to  call  at  any  tune. 

68,  JiUy  1,  $4,000 Mar.  1,  1905 

Sutiject  to  call  at  any  time. 

68,  July  1,  $6,000 Mar.  1, 1906 

Subject  to  call  at  any  time. 
Bonded  debt  Oct.  1, 1892. .$59,000 
Population  in  1890  was 4,211 


Bonded  debt  Oct.  1, 1892. .  $53,00O 
Equalized  valuat'n  '92. $4,035,247 

Population  In  1890  was 17,011 

Population  in  1880  was 17,010 


When  Due. 


„LOANS- 
PPNDiNu  Bonds— 
6s,  Uar.  1,  $32,000... Mar.  1,  1903 
Subject  to  call  at  any  time. 

6a,  July  1, $8.000 Mar.  1. 1904 

Subject  to  call  March  1,  1894. 

68,  July  1,  $4.000 May  1,  1904 

Subject  to  call  at  any  time. 

INTEREST  i8  payable  by  the  State  Treasurer,  Springtleld. 
Driiiiimer. — This  township  is  in  Ford  County. 
LOANS.  When  Due.  I  Bonded  debt  Oct.  1,1892.. $69,000 

FcsDiSG  Bonds—  Population  in  1890  was 2,997 

6s,  Jan   1,  $69,000.... Jan.  1,  1902    Population  in  1880  was 2,383 

Subject  to  call  at  any  time.         | 
INTEREST  is  payable  by  the  State  Treasurer,  SpringBeld. 
Kankakee  County.— County  seat  is  Kankakee. 


Wlien  Due. 


Bonded  debt  Oct.  1, 1892.  .$53,000 
Equalized  valuat'n  '92. $5,265,791 
Population  in  1890  was  ....28,732 


LOANS. 
Funding  Bonds 
58,  July  1,  $53,000.... July  1,  1904 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 
Lincoln.— This  city  is  in  Loean  County. 

LOANS—  When  Due.  I  Tax  valuation,  real $686,103 

.  FUNDiso  Bonds—  Tax  valuation,  personal.   290,005 

5,  J&J,  $53,000 July  1, 1906    Total  valuation  1880 976,108 

Bonded  debt  Oct.  1,1892. .$53,000  |  PopiUation  in  1890  was 6,725 

INTEREST  la  payable  by  the  State  Treasurer,  Springfield. 
Oregon. — This  township  is  in  Ogle  County 


LOANS—  T^'Aen  Due. 

FuNDixo  Bonds— 

68,  July  1,  $58,000.... July  1,  1893 

(Part  due  yearly)  to. .July  1, 1898 

Bonded  debt  Oct.  1, 1892.. $59,500 


Tax  valuation,  real $176,472 

Tax  valuation,  personal.   110,8"0 

Total  valuation  1880 287,272 

Population  in  1890  was 1,951 

Population  in  1880  was 1,765 


INTEREST  Is  payable  by  the  State  Treasurer,  Springfield. 


FINANCIAL. 


CITY   OF   ST.   LOUIS 

Gold  4s,  Due  1918. 

Bonda  listed  on  Nevr  York  Stock  ExchanKe, 

Lieffal  InTeatment  for  Savluffs  Banks 

and  TruBteea  In  New  York  estate. 

Farson,  Leach  &  Co., 

-i  WAL.I>  STREET. 

Lists  of  Investment  Bonds  Mailed  on  Application. 


FISHER    A.   SHAW, 

BANKERS, 

Members  Baltimore  Stock  Exchance. 
BALTinORE,  in». 


»  W.   J.   Hayes    &    Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  othsr  Ugh  grade  in- 
Testmeuta. 

311-313  8"i»»[J,«;««iij^  10  Wall  Strtet, 

7  Exchange  Plae».  New  Trtrb 

Boston.  """    l«i». 

Cable  Address.  "  EENNBTH." 

^  G.  R.  Voss, 

Commercial  Paper, 

Bonds,    Stocks  and   Investment  Becsrltles. 
608  FIRST  NATIONAL  BANK  BUILDINQ. 

Omaha,  Nebraska. 


FINANCIAL. 


WM.  FRANKLIN    HALL 

BOOKS  AOOOTJNTMT  audited 

New  forms  designed  for  books  of  account. 

Setaement  of  Insolvent  Estates. 

418  Exchange  Building,  53  State  Street,   Boston 


jos.   O.   Osgood, 

M.  Am.  Soo,  C.  B., 

COIVSIJL.TIJVO  ENGIIVEER, 

130    BROADWAY,    NEW    YORK. 

Makes  spectalty  of  reports  on  railroads  and  other 
investment  properties. 
Bzaminattons  made  In  any  part  of  the  oonnt  y. 

White  &   Clark, 

CONSVLTIKO  EUTGIIWEERS. 

BPECIALTY.-The  InTestlgatlon  ot  the 
physical  condiiiou  of  Industrial  Prop- 
erties and  Valuation  of  the  same. 

TiniES  BGILDING,        -        PITTSBURG. 


Jos.  C.  Piatt,  C.  E., 

CONS  VL.T  I  NO  ENGINEER, 


35  Wall  Street,  New  York, 
And  Waterford,  N.  Y. 


Examinations. 


Supervision. 


Reports. 


EDMUND    B.    KIRBY, 

Oonsnitlne     fflliilng     Eneineer     and 

mctallurelst. 

No.  8  Windsor  Hotel  Block,  Denver,  Col. 

8PBCIALTT.— The  Expert  Examination  of  Mining 

Investments  and  Metallurgical  Enterprises. 


The  Caligraph  Typewriter 

STANDS  AT  THE  HEAD. 

THE 

IMEBICAN  WRITING  MACHINE  CO. 

88  T  Bromdw«r.  New  Yorfc 

Investment  Securities 

BODUHT  AND  SOIiD  BY 

A.    E.    HACHFIELD, 

*  PINE  STREET,  NEW  YORK. 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  SEATTI.E,  IITASHINOTON. 

CNTTED  STATES  DEPOSITARY 
Angus  Mackintosh,  Pres.  I  Jno.  B.  Agen,  Vioe-Pres. 

Wm.  T.  WIckware,  Cashier. 
Capital,    gitOCOOO  I  Surplus,  etc.,  840,000 

Interest-bearing  Certificates  of  Deposit. 
Superior  Collection  Facilities. 

Correspondence  SoUclted 

Tacoma  National  Bank, 

First  National  Bank  In  the  CitVi 
TACOMA,    IVASHINGTON. 

Paid-up  Capital 9200,000 

Surplus ^ 8100,000 

W.  B.  Blaokwell,  Prest.     H.  O.  Jishback,  Cashier. 
John  Snyder.  Vlce-Prest.  I.  M.  Hellig.  Asst.  Cashier 
General  Banking  Business  Transacted. 
Special  Attention  to  Collections. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAE. 

UNITED  STATES  DEP08ITABT. 
CAPITAL.,  ...  81,300.000 

SURPLUS,         ...  8830,000 

j.  a.  MimPHT.  President.    B.  D.  MOBSAN,  Cashier 
i  AMMM  MomTT,  y .-Pres.    O.  W.  K1.INI,  Asst,  Cash. 
OBHERAL  BANKING  BUSINESS. 
ScrOUMTS  HOLICITBP. 

Geo.  M.  Huston  &  Co. 

8ONDAND    STOCK    DEALERS 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
otaeerf  ully  furnish  full  and  reliable  in- 
formation oonoerning  any  Western  se- 
onrity  without  oharge.  Monthly  quo- 
utlou  circular  mailed  to  all  spplloants. 
New  Itsues  of  municipal  bonda  wanted. 

see  PINE  STREET,  ST.  LOUIS,  MO. 

Hackett  &  Hoff, 

KEAL  ESTATE  AND  INVESTMENTS, 
96  nicblsan  St.,  AlUnranliee,  'Vrim, 

iTIrst  Morteages  on  Improved    Milwaukee  Real 
Bstate,  bearmg  six  and  seven  per  cent  Interes 
always  on  hand.    No  charge  to  the  Inrestor  for  col- 
lecting Interest  or  looking  after  taxes  and  are  insur 
anee.  Absolute  seooritj. 


AVOOTT  19,  18BS.] 


THE    CHRONICLK 


31? 


Saata  Aana. — This  towrship  is  in  D»  Witt  County. 


Wh<n  Dut. 


Bonded  debt  Oct.  1, 1892.'  $64,000 

PopalatioD  Id  1890  WM 2,181 

Population  in  1880  was 2,140 


^LOANS- 

PtrxtKxo  Bonw— 
6*.  Jolv  1.  964.000.  .  .Jal7  1. 1893 
(Pan  due  Tearij-)  to.. July  1. 1906 

INTEREST  ia  parable  br  tbe  BUie  Tnaanrar,  Bprin«tleld. 
tlerea  Hlekary.— This  towDabip  is  in  Coles  County. 

LOANS—  WA«ii  Due.  |  Bonded  debt  Oct.  1, 1892. .$59,000 

PFXDtso  Bonxi—  Population  In  1890  wa« 1.4.'>6 

aa.Jolr  la  •S9,0OO.Jalr  lO,  1904  I  Populatlan  in  1880  waa 1,411 

INTEREST  U  payable  by  the  State  Treaaorar,  Spriaaflcld. 
Wanaw.— This  dtj  is  in  Hancock  County. 

Tax  valuation,  raal $249,730 

Tax  TaliiatioB.penoaal..   163,955 
Total  ralnation  1880 413,685 


LOANS.  ^TAm  Diu. 

BAILBOAD  Alt!  IIO!ID»— 

aa,  July.  aM^OO Myean. 

BMiiM  dsM  OM.  1.  lMS..«M,a00 
INTEREST  !■  payable  by  the  Btata  Tmaaurw.  8prta(ileld. 
Wfot  Liaeola.— This  township  i«  in  Ln«an  County 


PopolatloB  la  1890  waa. 


.2,721 


ir*<M  Duf. 


LOANS. 
PuiiDDie  Bo 

8a,  Joly  1,  t7,000 July  1, 1903 

eultfeet  to  eall  at  any  ttma. 
INTEREST  U  payable  by  the  8Ute  Tnworer,  BprtiMrfleld. 
Wladaar.— Tilis  township  ia  in  Shelby  County. 


Sa,  July  1,  #30.000.  ...July  1,  1910 

Snhtoet  to  ean  July  1. 1895. 
BoaMdaM  <M.  1. 1892.$»7.000 
PopolaUoBta  1890  waa. 4,086 


LOANa, 
Wmna  1 


Wh*n  Dut. 


«•. July  1.  $80.000...  July  1, 1902 
eableet  to  oaU  at  aay  Uats. 


6a.  JniT  1,  $12,000 

Bonded  debt  Oct.  1. 1892.. $64,000 

PopnUtlon  In  1-490  waa 1,926 

Populattoa  la  1880  waa 1.954 

INTEREST  U  payable  by  IkaautoTnMOiar,  Sprlnflleld. 

ladlaaa.— (Stati  ahd  Crrr  SuppLDOorr,  pagra  M  to  M.>— 
Some  new  statetnenls  resarding  the  debt  aad    flnanors  of 
mnnioipalitiea  in  Indiana  are  giren  in  the  following  list : 
Adsaa  Caanty.— Coun'T  seat  ia  DMratnr. 


Tax  Tataattna.  penonal.  $989,039 
Total  Taloat'on  1 480.  3,448.525 
PopulatlOB  la  1890  waa.... .80.181 
Popolattaa  la  1880  waaL . . . .  1S.385 


■sadad  debt  Jnne  90.  "92.  $40,000 

nsaltnudabt. 15,016 

Tataldebt  JoaeaO.  1892..  55A>16 
Tax  Taluatlon,  real ... .   2,507,480 

Allen  Comaty.— (i^ATX  jlSV  Citt  SrPnjani*T,  page  87.) 
— L  Mowrer,  Trsasurrr.    Countr  seal  U  Fort  Wayn*. 

LOANS-  Whem  Due.  I  Totaldebt  JaD«30,ia93.naOJ>85 

rmpmo  BoBoa—  1 8iakla«  rand. l»■<nM^ 

Sa.jaJ,  $110.000 Jan.  1, 1893  (Tax  ralualkia  1891 

UbV  $30,000  yriy)  to  Jan.  1, 1897  I  Popataitoa  ia  1890  » 
INTEREST  U  payable  by  Wtiulow,  Lanier  A  Co.,  Xew  i  nri  ois 


Caos  Connty. — County  erat  is  Lot^nsport. 
Total  debt  July  1. 1892....!!40,000  {  Total  valuation  1S80...  $9, 123.863 

Tax  valuation,  real $8,669,521    Populntton  In  1890  was 31,152 

Tax  valuation,  personal  2,454,342  |  Poimlatiun  lu  1880  wiw 27,611. 

Clark  County. — County  seat  ig  Jetlersonville. 
ttotaldebt  July  1, 1892  ..$119,675 

Sinkiscniud 56,102 

Netdebt  July  1,  1892....     63.57:< 
Tax  valuation,  reaL $5,693,163 

Floyd  Coonty. — Connty  seat  is  New  Albtny. 

Boaded  debt  July  1, 1892. $40,000 

noatlngdebt  32,109 

Totaldebt  July  1.  1892.  ..   72,109 
Tax  valuaUon,  real 6,839,495 


Tax  valiiKtiop.  perH'at..$1.947,50H 
Total  valuation  18S0,..   7,640.671 

I'opulatloii  lu  18»0  was 30.259 

I'oiiulation  lu  1880  waa 28.610 


Tax  valuation,  iient'aL. $2,084,990 
Total  valuation  1880  .  8,924,485 
Population  lu  1890  wait.... 29,458 
Population  In  1880  waa..... 24.590 


H<(inllt<in  I'onnty. — Countv  seat  in  Nohlt-sville. 


Boaded  debt  July  1, 1892. $61,000 

neatlacdebt 30,677 

Tbiaidebt 91,627 

SlaklBfffand 23.905 

NetdebtJuly  1,1892 67,722 


Var  valuation,  rt<al $7,220,445 

Tax  valuation.  i>oni'al  .    1,747,760 
Total  valuation  1880...   8,977,205 

Populatuiu  iu  1890  waa 26,123 

Population  lu  IHSO  wiw 24,801 


Harrison  County.-HSTATB  an'd  City  SCPeLEMBNT,  page 
88.)— P.  Griffin,  Treasurer.    County  scat  io  Cory  don. 

LOANS—  "•*"•  ^>"«-  I  f^  MAX.  $21.000 May  1,  1899 

Kfnuixi.  B<>xi>»—  I  ToUl  debt  July  1, 1892. . .  .$70,000 

8B,  May,  $29.800 ITaxvaluaUou  1892  ...$5,355,599 

Ss,lfSM.   31.000 May  1.1895  I  Population  lu  1890  wua..... 20,786 

■•ward  Canaty.— County  seat  is  Kokomo. 

Beaded dsM  July  1. 1893.$S0.000  I  Tax  vitluatlou.  perxal.  4!1.612..V27 

nnallaj  dnM lO.oOO    Total  valuaUon  IS80..   6,061,541. 

TMUdebt  Joly  1,1892....  40,0001  Population  In  1890  waa..... 26. 186 
Tax TataaUea.  reaL. ...$4.449,014 1  PoyolaUon  in  1880  waa.. ...19,584 

Vavleaa  Caanty.— County  seal  is  Washington. 

Tstaldebt  July  1.  1892.    $51,830  I  ToUl  valuation  la80  .$3,337,199 

Tax  yalnation,  real 3,904.655    Population  In  1H90  waa...  26.277 

Xasvalaatlon.  per«ODal.l,432>t4  |  Population  lu  1880  wax  . .  .21,552 

Baratar  C«tBBty.— County  seat  is  Or>«nsburgb. 
~  lebt  Inly  1.  1H92. $62,000  I  Tax  valuaxion.par«an'l.$2,6H2.41« 

debt 10,000  I  Total  valuation  1880...   9.235, < 87 

MJnly  1.1893...   72,000  I  Population  In  1890  wa«.. 19,277 

laa  Taloattoa,  real  ...$8.a&S,37t  I  Populauou  in  1880  was....l9,77» 

e¥alh  Coaatt. — County  seat  is  Aulmm. 
Total  debt  July  1,  1892.    $47.rj«  1  Total  valuation  1880    $5,759,934 

Tax  valuation,  real 4.511.962     Population  In  1890  wai>.  ...24,:i07 

ixvaliinliun.peraonal  1,247.072   |  Population  In  1880  wa«       20,225 

I^Caailaapd  ■■  arsi  raa'. 


CHICAGO. 


A.  G.  Becker, 

HERMAN    8CHAPFNER    l>    CO., 

COMMERCIAL   PAPER, 
IM  WaaklBgtOB  Street,  Chicago,  IlL 

Jamieson  &  Co., 

STOCKS— BO.%DS, 


I  Jtow  Toca  aod  nmi^K'  Mo«a  mu 

187    DBABBOKX    MTSBBT. 
Cklcaso,  Ilia. 
nnals  wa*  to  M«w  York  mi4 


J.  B.  laaMa,  tttmMm  mmm  Ta*a  BMsa n 

D.  u.  cvmusaa.  Msabar  Chiaaeo  aiosa  t^ttmm 

Breese  &  Cummings, 

■  AMKKItM  AMD   BKOHKKH, 

111  AH*  lis  no!iiROB  nuMmrr, 

CHICAQO 
la  N*«  T<>rk.l 


A.  a  BLAnOHTBB.  MoBMr  N.  T.  8IO*  Mfl^MS 
mu.  T.  BAJtBB.  Mmmtm  Ckiaaso  MMa  Ma^ws 

A.  O.  Slaughter  &  Co., 

■ANKsaa, 

tll'lIS  LA  BALLB  aTBEBV, 
CHICAGO,  ILLS. 

Vaiaaea  aaMrlilaa  ■•ssht  aad  aald. 

Loeb  &  Gatzert, 

■ORTOACiE  BA.\liEIUI 
ISt  LA  BALLS  BTmBBT,  OHiCAfM. 

rint  Monsi^a*  (or  Mis  la  IweeiBS  HHil  ^M«a(a 
asMta*  ^ »■>»■■  t.  H4  aaS T  Mr  Mat,  n»ara«  by 
tmmvfmtmt  ^losm—n^  Cbiumo  m.t  prosarty. 


rilaslsal  aad  iemiai  aayabto  la  Oeld. 

noBaBBmiri>ai>ai  (tounrm. 


THOMAS  BBAiliCH  *  CO., 

BABKBia  ABS  aaOKBBa. 
BIOBMOKB,    VltteiNIA. 

sna^Mi  assMMais  IVMisNy.  Pitnta  wits 
■evTsia. 


CHICAQO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

rA.  94  4k  aa  wabhihotob  mtbbbt. 

Uasllal,  »«ld.a» >!.— ,99$ 

Uadlvl4*4    •aralata.    laaladlas 

earvla* !IS8.aaa 

Bomltad  wUb  atata  Aadltae.  ■       lMa,a*a 

SDABAirrBBB  TITLBB  TO  BBAI.  BatATB. 

MAKBi  ABSTH.VCra  OP  TITUL 

OBara  lavaaiar*  la  raal  iilata  •••aritisa 

arataatlaa  aBardad   by  a*  otbar  arataa  a( 

by  law  toad  as  Bsswrarof  aMsfes 


■  lbs  ■asisadfeaOoasaay. 
COBBBBPORBnOB  BBiaCIVEB. 

omc 


A.B.SBU.BBi^ 
A.BrBWABT, 

RHAa  a. 

a.  8BI.I.BBC 
DIBB(7rOBai 


r».«S£: 


ootmaib 


miJSi: 


wusaa. 


MANAGER  WANTED. 

Wa  wiah  to  oontraot  with  a  good,  lire  man  to 
roynaaMoa  ia  aacb  large  lowa  aad  dty  id  tea 
UsMsd  Blaus.  To  saeh  wa  esa  oBsr  a  penu- 
aasM,  yajrlaa  aad  laclUaMts  hnslam 

Oar  Osmpaoy  u  in  tL«  Uaeaf  BaUdlaaLoan 
Asaoslanoaa,  with  the  best  Isataraa  and  witr 
ovt  the  flak*  sad  expenses  s(  saek.    Ws  Isal 
aoafldanttbat  wa  saa  aBsrd  tBe  best  aad  aafcst 
iavsatakenu  la  this  Una  sy  sftasd,    Witta 
aad  SOS. 

Chicago  Co-operative 
Construction  Co. 

IBsnaai  818-«18  Klalto  BalMiac, 
<WIOAM».  lUa' 


CHICACO. 


The 
Equi  tableTrust  Company 

1$«  DBAKBOBN  NT.,  O4IICAOO. 


CAPITAL,  PAID  UP, 
SURPLUS,     -   -   -   - 


$500,000 
50,000 


AUTBOaiXBO  BT  LAW  TO  HBCBITB  and  ax- 
asola  Wasu  of  arary  oharaetar  trom  aoorta.  oorpora- 
iBIIlTMsala  TakManttra  chars*  or  Mtataa. 
Asu  as  aaant  (or  tba  raalMra* 
of  boada  aad  atoafea  aad  tba  sar- 
■SBl  ot  soasoaai  buaraat  aat  divldanda.  A  lasal 
dapofttory  (or  aoart  and  trajt  (aada. 

INTBRBBT  ALLOWBD  ON  UBPOBII  'lo(  monar. 
whiab  aay  boaadaat  anrUDia  and  wttb.jrawn  aAar 
are  eaFS*  ao<l»«t  or  at  «  SiaO  data. 

TBDIT  PUNOa  ANII  Tat'8T  INVB8TMBNTS 
ate  ks»t3ssa>aM  aad  apart  (rom  tbasMSUot  tba 


D1KBOTOB8: 
AXBL  P.  HATC».  OHAl.  B.  HULBOBB. 

M.  W.  KBBWIB.  OBO.  N.  CULTBR. 

BABBTBUBBR*.  MADBIOB  BOSBNTBLO, 

J.  B.  WALBB.  BAMinn.  D.  WARD. 

OTTO  roUBO. 

omcBHa; 

J.  B.  WAiaa.  Praaiaaol. 

CHAd.  a.  a(n.BnRD. 

BAMDBL  D.  WARD, 

LTMAlf  A.  WALTON. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

UAPITAL,  AMOaDBPLUa.  •  93,a»it,— 

IBTERE8T  ALLOWBD  OK  DEPOHITB. 

Tbto  Bank  a  SlraoUy  nadar  tba  jnrladlotlon  and 

raMrvlalon  of  tba  glata  of  llUaol*.  u  a  LBOAL 

naPOSIToar  for  Ooan  Monan,  and  U  aolhorlMS 

.^mTRDSTBB,  BJtacUTOR.  RBCBIVBB  and 

WBB  for    B8TATBB.    uiOITlODAJ*   aal 

IBATIOItS. 

OrnCBRB^ 
Jaba  J.  MttabaU.  PraaldaoL 

Jokna.  Draka,  vioa-Praddsoi. 

Wk.  H.  Mlt«h«ll.  Baoond  Ylaa-Praaidani, 
Wm.  II.  Hald,  Third  VIoa-PrMldtal 
Jaaaa  ■  Olbba,  CtMb'r.    B.  M.  Cbattall.  Aat't  aaab*f 
DIRBCTOHS 

JahD  8.  Draka 
Wai.  a.Bftd. 
John  J. Imaba 
J.C.  Mallallla, 
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■County  seat  is  Goehen. 

Total  valuation  1880. $12,390,667 
Population  In  1890  was. ...39.201 
PopulaUonln  1880  was. ...33,454 


Elkhart  Connty. 

Total  debt  July  1.1892.    $45,000 

Tiu  valuation,  real 9,040,806 

Tax  valuation,  porHoaal.3,343,861 

Hnntln^ton  County.— (Statk    and   Citt  Supplement, 
page  88.)— County  seat  is  Huntington. 

Net  debt  July  1,  1892 . . .  .$102,016 
Tax  valuation  1892  .$12,758,950 
Population  in  1890  was. ...27,644 


Bonded  debt  July  1, 1892.$K2,000 

FloatinK  debt 37,630 

Total  debt 119.630 

WnkinKfund 17,015 


Populivtiou  In  1880  was. ...21,805 


Jackson  Connty. — County  seat  is  Browustown. 

Total  debt  July  1,  1892.    $74,500  I  Total  valuation  1880.  .$5,705,925 

Tax  valuation,  real 4,111.070    Population  In  1890  was. ...24,139 

Tax  valuation, personal.  1,594,855  |  Population  in  1880  was.... 23,050 

Jay  Connty.— (State  and  Citt  Sttpplement,  page  88.)— 
John  Hayes,  Treasurer.     County  seat  is  Portland. 
irA«n  Dut. 


LOANS- 
Ftndinb  Bonds— 

68,Nov..  $.50.000 1893-97 

(Part  each  vear.l 

5b,  J&J.  $26,000 July  5, 1898 

(Part  each  year)  to  July  5, 1902 
Bonded  debt  JiUy  1, 1892. $76,000 


FloatinK  debt $54,000 

Total  delrt 130,000 

Sinkinif  fund 74,574 

NctdebtJulv  1,1892 55,426 

Tax  valuation  1892.  ...$9,087,085 
Population  in  1890  was.... 23.478 
PopiUation  in  1880  was....  19.282 


Virginia— Norfolk.—(STATE  and  City  Supplement,  page 
164.)— A.  B.  Cooke,  Mayor,— The  following  financial  state- 
ment has  been  corrected  to  date  by  means  of  a  special  report 
to  the  Cheonicle  from  City  Treasurer  W.  W,  Hunter. 

This  city  is  in  Norfolk  County. 


LOANS-  T^«"  ^'«- 

GI.NERAI.  Purposes — 
58,  A&O,  $115,000.... Apr.  I,  1923 
($100,000  coup,  and  $15,000  rag.) 

Market  House  B'i.i>'«  &  Site— 
68,  M*S,  $75,000 Sept.,  1919 

($45,000  coup,  and  ,'ti30.000  rest.) 
88,  M&N,  $70.000 Nov.,  1920 

($66,500  coup,  and  $3,500  reg.) 

Park  Bonds— 
5s,  A&O,  $114,000 Oct.  1922 

Paving  and  (Jen.  Pdrfoses— 
68,  J&J,     $27,500(reK.)  Jan.,  1894 
6«,  var.,       38,050(reg.)  var.,  1900 
58,  J&J,       40,000(cou.)  Jan.,  1914 
68,  A&O,     30,000(oou.)  Oct.,  1914 


Paving,  Etc.  —(Continued— 
58,  M&N,     55,000(cou.) May,  1916 

($42,500  coup,  and  $12,500  reg.) 
58,  J&D,  $14,000(cou.)  June,  1916 
5s,  M&S,      37,500 Sept., 1917 

($27,500  coup,  and  $10,000  re)f.) 
5s,J&D,    $35,000 Dec,  1917 

($15,000  coup,  and  $20,000  reR.) 
58,  J&D,    $70.000 June,  1919 

($31,000  coup,  aud  $39,000  refc.) 
58,  M&N,  $79,000 Nov.,  1920 

($66,500  coup,  and  $12,500  reg.) 

Renewal  Bonds— 
68,  J&J,    $78,000(cou.)  Jan.,  1894 
6s,  J&J,      77,(X)0(cou.)  Jan.,  1899 
68,  M&S,  202,700(cou.)  Sept.,  1900 


Kbnkwai,  Bonds— (Cpntln'd)— 
68,  JcSj,!,  $1 15,400  (cou.)Jan.,  1914 
0«,  AifeO,    2<.»«,0(K)(cou.)  Oct.,  1914 
5s.  AAO,    320,000 Apr.,  1011 

($305,000  con.  and  $15,000  reg.) 
5«,  J&J,     $91,000 Jan.,  1912 

(.$72,.")0O  cou.  aud  $18,500  reg.) 
58,  J&D,  $110,000 lunc,  1913 

($104,000  ean.  and  $6,000  reg.) 
5s,  M&S,  $96,500  (cou.)  Mar.,  1922 

OS,  J&D,  189.000 June  1.  1923 

($171,000  coup,  and  $18,000  reg.) 

Street  Bonds- 
5s,  M&8, 145,500 Mar.,   1922 

($5,000  cou.  and  $140,500  reg.) 
5s,  M&S.  $20,000 Sept.,  1922 


School  Bonds— 

58,  A&O,  $15,000 Oct.  1,1922 

Ward  Bonds— 
58,  M&S,     $7,000(cou.)8ept.,  1919 
5s,  M&N,       4,000(reg.)Nov.,  1920 

58,  M&N,     20.000 May,   1921 

($15,000  con.  and  $5,000  reg.i 
58,  F&A,  $20,000(cou.)Feb.,  1922 
Water  Bonds— 

88,  M&N,. $.500,000 May,  1901 

($4S!i.0O0  cou.  and  $11,000  reg.) 

.58,  M&.\,    $90,000 May,  1914 

($69,500  cou.  and  $20,500  reg.) 

5s,  M&N,   $50,000(cou.)Mav,  1915 

58,  J&,T,        60,000(cou.)  July,  1921 

58,  J&J,        34,000....July  1,  1922 

PAR  VALUE— The  bonds  arn  tor  $500  and  $1,000. 

FREEDOM  FROM  TAXATION. -A.U  bonds  are  exempt  from  city 

tax. 

INTER  EST  on  $500,000  of  8  per  cent  water  bonds,  which  are  secured 
by  a  mortgage  on  the  city  water  works,  la  payable  In  New  York  ;  on 
$  173,700  coupon  bonds  in  Baltimore ;  and  on  all  other  bonds  in  Norfolk . 
TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subloined  statement 
shows  Norfolk's  total  bonded  debt  the  sinking  fund  held  by  the  olty 
against  the  same,  and  the  water  debt,  on  the  first  of  July  of  each  of 
the  last  three  years. 

Julul,'Q3.  .TulyX.'m.  JuJb1,'91. 
Tot.  bonded  debt  (Inc.  water  debt). $3,343,150  $3,068,798  $2,732,798 
Sinking  funds 210,000  184,937  

Net  debt $3,133,150    $2,883,861  

Water  debt $700,000       .$700,000       $047,000 

The  sinking  fund  receives  yearly  $23,000. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  In  1892  at 
$700,000,  and  also  its  water  works. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  20 
per  cent  of  the  assessed  valuation  of  real  and  personal  property. 

ASSESSED  VALUATION.  -The  city's  assessed  valuation  (about  \ 
of  its  cash  value)  and  tax  rate  have  been  as  follows : 

Real  Personal 

Years.  Estate.  Property, 

1893 $19,441,350         $2,641,570 

1892 18,942.600  2,369,090 

1891 17,089,810  2,234,170 

1889 12,669,425  2,078,160 

1887 12,094,205  1,642,820 

POPULATION.— In  1890  population  was  34,871;   In  1880  It  waa 
21,966;  In  1870  it  was  19,229. 


Tot.  Assessed 

Total  Tax 

Valuation. 

p.  $1,000. 

$22,082,920 

$21-00 

21,311,690 

2100 

19,224.680 

21-00 

14,747,.585 

22-00 

13,737,025 

(1) 

MISCELLANEOUS. 

1850.  1893. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEUr  YORK. 

OFFICERS. 
OEOnnB  H.  BURFORD,  President. 

C.  P.  FBALKIGH. Seoretarr. 

A.  WHEELWRIGHT Assistant  Secretary 

WM.T.  BTANDHN Actuary 

ARTHUR  C.  PBRRT Cashier 

JOHNP.  MUNN Medical  Director 

FINANCE  COMMITTKK. 
OBO.  G.  WILLIAMS Prea.  C%em.  Nat.  Bank 

jULinscAruN _ jyTjOooa* 

JOHN  J.  T0CKBR. Bnllder 

B.  H.  PERKINS,  Jr.,  Pres.  Imp.  &  Traders' Nat.  B'li 
The  two  most  DOpular  plans  of  LIFE  INSCHANCH 

are   the    CONTINIIABLK    TERM    POLICY    which 

Sves  to  the  iusured  the  Kreat^it  possible  amount  of 
[demntty  In  ttao  event  of  death,  at  the  lowest  possi- 
ble present  cash  outlay;  and  the  OUARANTKBD 
INCOMB  POLICY  which  embraces  every  valuable 
featuraof  investment  insurance,  and  which  in  the 
event  of  adversity  overtakinu:  the  Insured  may  be 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN, 
to  the  extent  Df  the  full  l6Kal  reserve  value  thereof. 
In  accordance  with  the  terms  and  conditions  of  these 
policies. 

Good  AKents  desirinn:  to  represent  the  Company, 
are  Invited  to  address  J.  H.  UAFFNKV.  Super- 
intendent of  Ajrencles.  at  Home  Office. 

THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

OApriAi,  Paid  Dp,      •  |iso,ooo. 

Chaloe  InTestment*  in  the  moat  ConsarTK- 

tlTe  Field  In  the  West 

wlA    rCn     UCR  I    Kases  on  improved  landt 
In  Iowa  and  Bastern  Nebraska.    Safe  and  D  eslrablc 

Fifteen  Year*'  Snccesafnl  Experience. 
8end  for  Pamphlet. 

W.  A.  H0TCHKIS8.     BEO.  H.  LEWIS 

Baeretarr.  Prwldent 

Edward  E.  .Higgins, 

street  Railway  and  Financial  Conngel, 

]tni.I.8  BriI.DINO,-W4|«l<  STtt 


MISCELLANEOUS. 


North   British 

&  Mercantile   Ins     Co, 

OF 

LONDON  AND  EDINBVROB. 

SAM.  P.  BLAGDGN,  Manager. 
WM.  A.  FEANCIS,  Assistant  Mana(?ei 
W.  R.  ECKEE,  Assistant  Uen,  Agent 
H.  M.  JACKSON,  Secretar 

U.  8.  BRANCH  OFFICE, 

No.  54  WILLIAM  ST..  N.  Y 

Union  Mutual 
Life  Insurance  Company 

POItTIiAND,    MAINE. 


INCOKPOBATED  18*8. 


John  E.  DeWitt,  Pros. 


For  Forty-three  years,  the  Union  Mutual  has 
been  eoKAKCd  in  the  business  of  Life  Insurance. 
Durinji  that  insriod  it  has  issued  more  than  One 
Hundred  Thousand  Policies,  atft^reustlnK  in 
Insurance  more  tban  T«'o  Hunilred  ^lillious 
of  Dollars.  It  has  paid  to  it^  Puilcy-Holdors  and 
their  ueniticiarles  more  than  Twenly-six  iiud  a 
half  Millions  of  Dollars,  To  day  it  has  more 
than  Thirty-lhrcc  Millions  of  Insunmco  In  force 
upon  lis  Books.  It  bas  an  Annual  Income  of  mure 
than  One  I>lillion  Dollars  and  it  posseiises  in 
safely  invested  Assets  an  accumulated  fund  for  the 
security  of  its  Poiioy-hoiders,  representing  more 
than  SIX  years'  Ineome. 


Metropolitan  Trust  Co., 

3r  Jk  39  Wall  Street,  New  York. 

Paid-Up  Capital  Sl.OOO.OOO 

{Surplus 8«»0,000 

DeslKnated  as  a  legal  depositary  by  order  ot 
Supreme  Court.  Receive  deposits  of  money  on  in- 
terest, act  as  fiscal  or  transfer  agent,  or  trustee  for 
corporations,  ana  accept  and  execute  any  leiiai  trusts 
from  persons  or  corporations,  on  as  favorable  terms 
as  other  similar  companies. 

Thomas  Hlllhouse,  Pres.    Fred'k  I).  Tappen,  V.-Pres. 

C.  M.  Jesup,  2d  V.-Pres.     Beverly  Chew,  Secretary. 

George  D.  Coaney,  Assistant  Secretary. 

A.   Strassburger, 

STOCKS  &  BONDS  BROKER. 

SOUTHBRKiUiVIISTMIINT  BKCDRITIHI8. 

BfMontgpmerv,  Aki 


MISCELLANEOUS. 

The  Mutual  Benefit 

L.IFE  INSURANCE  CO..  NEWARK,  H.  J. 

AMZI  DOOD,     ■  ....      President. 

Asseu  (Market  Yalnes),  Jan.  1, 1893.. ..tSLSeS  903  B» 
Liabilities  (N.Y.  and  Mass.  Standard)..  17,7S4.«SS  M 

Sorplns S.««1.2ao  ul 

Surplus,  by  former    N.  Y.  Standard, 
(Am.  Bz.  IX  per  cent  Reserve) 6,SS6,183  01 

POLI0IX8    AB80I,nTKLT  NON-rOBrilTABLI    ATTm 
alKX>ND  TSAB. 

Is  0A8«  or  LAPSi  the  Policy  is  continu«d  in  roaci 
as  long  as  its  value  will  pay  for;  or.  If  preferred,  a 
Paid-up  policy  for  Its  full  value  is  Issued  In  ezchanse 
After  the  second  year  Policies  are  incontmtabli, 
and  ati  restricttmia  as  to  residence,  travii  or  oceupa- 
tion  axe  >  ^.,.  .td. 

'^^ASH  LOANS  uie  made  to  the  eztentof  SO  per  cent 
of  the  reserve  value,  whjre  valid  auignuieaTs  oi  the 
p  -illolas  oan  be  made  as  ooUateral  saooricT. 

iK>ssu  paid  immediatelT  apon  oomplatlon  and  ap- 
proval of  proofa. 

S8TABLISHED  1868 

li^ugene  R.   Cole, 

STATIONER  AND  PRINTER. 

anpplies  Banks.  Bankers,  Stock  Brokers  and  Oor. 
porations  with  complete  ontflts  of  Aceoont  Book! 
»nd  Stationary. 

Vr  Mew  oonoerns  organiiing  wUI  hav*  than 
irderi  promptly  executed. 

No.  1  WIL.LIAM  STREET. 

nANOYKl  SQCARaj 


JULY    EDITION. 


JH^IVO-JBOOIi 


Railroad  Securities. 


(Issued  Seml-Annoally  by  the  Pabllshers  of  the 

COUMBBOIAI.  A  FtNANniAL  CHRONIOLI.) 


Price  In  Ll^ht  Leather  Corers,     %\  00. 
To  Subscribers  of  the  Chronicle,       75. 

Wra.  B.IDANAJA'CO., 

\m  WllUam  Street,  jVew  Tork, 


AND^ 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

tBntend,  •c«or<lliix  U>  let  o(  CoagntA.  la  the  re*r  1493,  bj  Wm.  B.  Vifk  Jc  Co.,  Is  tlie  offlee  of  the  Ubrarlan  of  CongreM,  WashlogtOD,  D  C. 


VOL.  57. 


SATURDAY.  AUGUST  26.  1893. 


NO.  1470. 
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CLEARINO  HOUSE  RETURNS. 

Tb«  followInK  tsbt«,  made  np  by  teteeraph,  etc.,  indicate* 
that  the  total  twak  daarioKa  of  all  tha  ckmnjc  bottaes  of  the 
United  Stales  fur  the  week  endiDic  to-day,  Auguat  36.  haTc 
been  96S.>,«I.«M.  acainn  tT30.796.0l0  last  week  and 
|V79  3IO,'/76  ibe  caereapoodlDg  waek  of  last  year. 
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The  full  detaiU  of  clearings  for  the  week  corered  by  the 
alwe  auttement  wiU  be  Kiven  next  Halnrday.  We  cannot,  of 
courae.  fumiah  them  to^y,  bank  clearioga  being  made  up  by 
the  fariooa  clearing  honaea  at  noon  on  Sattuday,  and  hence  iu 
tte  atiore  the  laat  twenty-four  hoota  of  the  week  bare  to  be 
la  all  caaea  rutimated,  aa  we  go  to  preM  Friday  night. 

We  give  briow  oar  naoal  detailed  Bgnrea  for  the  prpviouj 

waak.  ooeeriug  tbc  retnma  for  the  period  ending  with  iljiur- 

day  Dooo,  Auguat  19,  aa  well  as  the  comparatire  totaLi  in 

19i9.    Tliere  baa  been  a  falling  off  from  the  previous  week  in 

'he  aRgrcgate  of  exchaogf*  of  nearly  forty-four  milliona  of 

I'JIar*.     Contraated   with  tie  coirespondioK  ptTiud  of  1892 

all  bat  three  of  the  cities  raonrd  lowea.  and  in  the  aeK't'Ka'e 

for  the  whole  country  there  la  a  falling  off  of  20  2  (x-r  rent. 

ThA   moat  important  percentage  of  decrraae  this  week   lia^ 

It  Birralnghara,  90  per  rent :  Spokane,  70*7  ;  Denver. 

I'ortland,  74  >!« :  Mcmphia,  72-S,  and  Chattanooga,  040 

i««r  cent. 


PfT  Cnt. 


'  ll«iUiclii4a4  la  MlaU.      t  PablKutloa  dlf^oUauM  fur  tba  praMot. 
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STATE  AWD  CITY  DEf  AUTMtWT. 

See  pages  350,  3S1,  352,  353  and  354  for  ou.- 
Btate  and  City  Department, 

All  advertiaements  with  relation  to  State  and  Citj  Bonda 
will  likewise  be  found  on  the  same  and  following  pages. 

THE  FINANCIAL  SITUATION. 

No  doubt  a  more  hopeful  feeling  prevails  in  this  city 
as  the  week  closes.  This  is  not  due  wholly  to  a  single 
cause,  and  yet  the  better  prospects  of  the  repeal  meas- 
ure in  the  Senate  is  the  basis  for  the  improvement. 
That  the  least  change  in  that  respect  should  make  a 
great  change  in  public  feeling  is  entirely  reasonable. 
Scarcely  any  of  our  business  men  see  a  chance  of  es- 
cape from  the  present  situation  in  any  other  direction, 
and  the  large  body  of  them  feel  that  if  favorable 
action  could  come  to-day  the  relief  would  be  almost 
instantaneous.  We  do  not  mean  that  the  old  condi- 
tions would  return,  that  failed  banks  would  open  their 
doors,  and  insolvent  firms  be  made  solvent.  We  do 
mean  though,  that  there  would  be  an  end  to  the  dis- 
trust which  prevails,  that  sound  banks  would  speedily 
regain  their  strength,  and  that  business  operations  of  all 
kinds  would  be  made  possible.  The  condition  of  affairs 
throughout  the  country  is  truly  deplorable  now.  In  a 
subsequent  article  we  note  the  leading  features.  One 
does  not,  however,  need  to  look  further  to  realize  the 
state  of  affairs  than  our  tables  of  clearings,  some  of  the 
figures  from  which  we  have  cited  in  the  article  referred 
to. 

Other  than  the  prospects  of  the  repeal  measure,  the 
arrivals  of  gold  and  the  drop  in  the  premium  on  cur- 
rency have  helped  to  impart  to  the  situation  of  affairs 
a  little'more  of  promise.  Yet  these  changes  are  in 
themselves  of  trifling  importance,  for  they  are  felt  to 
be  temporary  unless  the  action  at  Washington  should  be 
favorable.  If  Congress  would  only  pass  that  single 
measure  quickly  and  then  adjourn  we  should  have 
enough  currency  in  the  banks  within  thirty  days  to 
move  the  crops  freely  and  supply  all  important  needs. 
Even  as  the  matter  stands  the  New  York  Clearing 
HouseHinstitutions  are  still  doing  their  best  to  meet 
the'demands  upon  them,  and  have  sent  a  great  deal  of 
moneyl  South  this  week.  Every  one  is  more  than  satis- 
fied [with^the  course  these  banks  have  been  pursuing 
during  this  strain.  As  a  body  they  have  been 
extremely  liberal  and  have  made  it  their  aim  and 
purpose  to  [sustain  solvent  merchants  and  legiti- 
mate trade,  but  not  to  encourage  speculation. 
Two  members  of  the  Senate  seem  to  be  a  little  dis 
gruntled.  But  we  would  suggest  to  them  the  wisdom 
of  withdrawal  from  public  view  and  to  forego  criticism 
lor  the'present  at  least.  When  a  firm  or  institution  in 
helping  a  struggling  community  to  the  extreme  of  its 
ability  risks  itself  at  the  moment  of  greatest  stress  by 
doing  something  which  is  quasi  illegal,  no  popular- 
ity will  be  gained  anywhere  or  in  any  circle, 
by  taking  notice  of  it.  Suppose  instead  of 
paying  a  rich  man's  check  in  currency  a  bank  should 
c  ompel  him  to  collect  the  check  through  the  Clearing 
House  and 'thereby  should  save  the  fifty  thousand 
dollars  to  s^nd  to  the  South  to  help  get  their  cotton  to 
marked,  t     'd  those  two  Senators  think  that  act  very 


waj 


Fffs 


Htreet  Railway  and 

ya   WPP  If 

IflII.I.8  BimLDINO,  ^ 
WBHP  yORP 


mentioned  in  the  foregoing, 
have  been  extensive 


liquidation  of  Northern  Pacific  6  per  cent  bonds,  sup- 
posed to  be  due  to  the  closing  out  of  a  loan  ;  the  appli- 
cation of  the  Northern  Pacific  receivers  for  permission 
to  issue  receivers'  certificates ;  the  calling  in  of  money 
by  some    of    the  trust  companies,  for  the   purpose, 
it    is    reported,  of    enabliag  savings  banks   to   meet 
possible    withdrawals  by  depositors ;    the   embarrass- 
ment    of    a  Stock  Exchange  house  of  high   stand- 
ing,    which     has     now     received     the     assistance 
necessary    to    help    it    out    of     its     embarrassment ; 
the  abrogation  by  the  Beading  receivers  of  the  contract 
with  Coxe  Bros,  for  the  transportation  of   the   latter's 
coal;  the  announcement  yesterday  that  the   Secretary 
of  the  Treasury  had  directed  the  payment  without  re- 
bate of  the  interest  due  September  1  on  the  3  per  cent 
bonds  of  the  United  States;  and  the  apparent  interrup- 
tion to  the  movement  of  gold  from  London  caused  by 
the  advance  in  the  Bank  of  England   minimum  rate  o£ 
discount. 

Money  on  call,  representing  bankers'  balances,  has- 
loaned  this  week  at  7  and  at  3  per  cent,  averaging  5. 
K  newals  have  been  made  at  5  to  6  per  cent  and  banks 
and  trust  companies  loan  nominally  at  6  per  cent.  The 
lowest  rate  for  the  week  was  recorded  on  Monday.  On 
the  following  day  the  market  grew  a  little  firmer  and  on 
Wednesday  the  calling  in  of  loans  by  some  of  the  trust 
companies  caused  an  advance  to  7  per  cent,  and  there- 
after for  the  remainder  of  the  week  the  market  moved  be- 
tween 6  and  3^  per  cent.  The  demand  for  money  was 
somewhat  increased  by  reason  of  the  partial  elimina- 
tion of  the  short  interest  in  the  stock  market,  and  in 
place  of  stocks  being  carried  to  a  great  extent  by  tho 
aid  of  the  borrowing  demand  for  them  holders  of  the 
stocks  were  obliged  to  obtain  money  with  which  to 
carry  them.  Time  contracts  continue  stringent  and 
rates  are  high,  with  an  urgent  inquiry  from  all 
sources,  including  brokers,  merchants  and  corpora- 
tions, and  the  supply  of  money  offering  is  very 
small.  Loans,  where  made,  are  on  the  basis  of  6  per 
cent  with  such  commission  added  as  may  be  agreed 
upon  between  the  parties.  This  inquiry  for  time 
money  and  the  greater  profit  of  transactions  in  that 
branch  of  the  market,  operate  to  the  disadvantage  of 
borrowers  on  commercial  paper,  and  merchants  who- 
are  greatly  in  need  of  accommodation  have  to  be  con- 
tent with  extensions  from  their  banks  or  negotiate 
through  brokers  at  rates  which  may  be  regarded  as 
extravagantly  high,  such  as  from  12  to  15  per  cent  for 
double  names;  and  the  demand  is  so  limited  that  very 
few  can  get  money  even  at  these  rates.  The  Clearing- 
House  Loan  Committee  has  issued  1300,000  certifi- 
cates this  week,  and  the  amount  outstanding  is  138,- 
180,000. 

The  Bank  of  Eugland  minimum  rate  of  discount 
was  advanced  on  Thursday  from  4  to  5  per  cent,  the 
unofficial  rate  having  been  firm  at  above  4  per  cent 
since  Monday.  The  cable  yesterday  reported  discounts 
of  60  to  90-day  bank  bills  in  London  4^  per  cent.  The 
open  market  rate  at  Paris  is  2^,  at  Berlin  it  is  4f  and 
at  Frankfort  i.^  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  £438,000 
bullion  during  the  week  and  held  at  the  close  £24,818,- 
437.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  exports  of  £1,255,000  to  the  United 
States  and  £120,000  to  Canada,  to  receipts  of  £347,000- 
from  the  interior  of  Great  Britain  and  to  imports  of 
£236,000  from  France,  £212,000  from  Holland.  £101,- 
000  from  other  Continental  points,  and  £41,000  from. 
Brazil. 
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Our  foreign   ezchaDge   market    '. 
downward,    chiefly   by    reason    of 
miam  on  gold  on  the    spot    and 
inflaencea    operating     have    been 


las  again  tended 
the  varying  pre- 
to  arrive  ;  other 
the    renewal     of 


sterlint;  loans,  the  dearer  discoant  rate  in  London 
and  fairly  liberal  supplies  of  commercial  bills 
drawn  against  grain  exports.  The  market  was 
firm  on  Monday,  unsettled  and  lower  on  Tuesday, 
active,  closing  easier,  on  Wednesday,  and  dull  and 
steady  on  Thursday,  with  short  rates  affected  by  the 
advance  in  the  Bank  of  England  rates  of  discount. 
Yesterday  the  market  was  weak  but  closed  steadier. 
The  following  table  shows  the  daily  changes  in  rates 
by  the  leading  drawers  of  exchange. 
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The  market  closed  steady  with  rates  for  actual  busi- 
ness 4  81}  to  4  82  for  long,  4  86^  to  4  86i  fcr  short, 
4  87i  to  4  87i  for  cable  transfers,  and  4  8(H  to  4  81 
for  prime  and  4  80  to  4  8(H  for  documentary  com- 
mercial bills.  The  arrivals  of  gold  during  the  week 
have  been:  La  Touraine,  •1,148,200;  Etmris,  $1,144,- 
250;  City  of  Washington,  from  Havana,  1230,400; 
Ems,  $2,333,000;  Havel,  $750,000;  Teutonic,  $384,600; 
Botterdam,  from  Amsterdam,  $18,500;  Tnive,  $90fl,- 
990;  Columbia,  11,440,000;  total.  $8,357,940. 

That  the  tension  in  business  circles  continues  unre- 
liered  is  evident  from  the  continued  losses  in  earning* 
reported  by  the  roads  which  make  weekly  retumH. 
The  exhibits  for  the  third  quarter  of  the  month  are 
BOW  ooming  in,  and  they  show  no  improvement  over 
the  recults  for  the  preceding  weeks.  Thus  the  state 
ment  of  the  Chicago*  Milwaukee  &  St.  Paul  for  the 
third  week  exhibits  a  decrease  of  $117,718,  the  state- 
ment of  the  Missonri  Paciflo  a  decrease  of  $197,000 
and  the  statement  of  the  Denver  St  Bio  Grande  a  de- 
ortaae  of  $118,000.  The  ratio  of  falling  off  in  all 
these  caaea  is  very  heavy.  The  further  returns  that 
have  come  in  for  the  second  week  of  August  are  like- 
▼ise  of  a  very  unfavorable  nature,  the  Atchison 
Topeka  &  Santa  Fe  reporting  a  decrease  of  $17r),- 
843,  the  Louisville  &  Nashville  a  decrease  of  $67,- 
470,  the  Clevelacd  Cincinnati  Chicago  A  St. 
Louis  a  decrease  of  $51,875,  &c.,  Sto.  There  are 
a  few  increases,  but  they  are  "few  and  far  between." 
In  fact  taking  all  the  roads  which  have  reported  earn- 
ings for  the  second  week,  73  in  number,  as  shown  in 
our  weekly  tables  on  another  page,  aggregate  increase 
for  the  roads  distinguished  in  that  way  is  only 
$59,142,  whereas  the  sgi^regate  decrease  reaches  $1,190,- 
752,  thus  leaving  a  net  loss  in  gross  earnings  for  that 
week  of  $1,131,610,  equal  to  nearly  15  per  cent. 

It  is  evident  from  the  unfavorable  character  of  these 
exhibits  of  gross  earnings  that  net  earnings  when  made 
up  for  the  month  most  also  show  a  decrease,  notwith- 
standing the  vigorous  measures  of  economy  which  the 
managers  of  the  roads  are  putting  into  force.  In 
a  subsequent  article  we  review  at  length  the  net 
earnings  of  United  SUtea  railroads  for  the  first  half 
of  the  current  calendar  year.  For  the  month  of 
Jnly,  only  the  roads  which  are  unusually  prompt  in 
making  exhibits  have  as  yet  furnished  returns.  The 
Baltimore  &  Ohio  is  one  of  these,  and  we  gave  its  July 


figures  last  week,  showing  a  gain  of  $18,768  in  gross 
earnings  (entire  system),  and  a  gain  of  $158,108 
in  net  earnings,  the  latter  representing  an  im- 
provement of  30  per  cent.  The  Central  of  New 
Jersey  .for  July  reports  an  increase  of  $33,941  in 
gross  earnings  and  an  increase  of  $13,676  in  net 
returns.  The  Nashville  Chattanooga  Sc  St.  Louis 
reports  gross  of  $41 1,690  against  $430,835  last  year,  and 
net  of  $161,090  against  $168,888.  We  have  also  had 
the  July  exhibits  of  a  few  of  the  lines  in  the  Pennsyl- 
vania system,  among  them  the  Pittsburg  Cincinnati 
Chicago  &  St.  Louis,  with  an  increase  of  $55,320  in 
gross  and  an  increase  of  $46,524  in  net,  the  Pittsburg 
Tonngstown  &  Ashtabula  with  an  increase  of  $11,311 
in  gross  and  $9,308  in  net,  and  the  Northern  Central 
with  a  decrease  of  $21,521  in  gross  and  a  decrease  of 
$14,731  in  net.  The  San  Francisco  &  North  Pacific 
reports  net  of  $27,995  against  $39,575,  the  Georgia 
Bailroad  $3,713  against  $14,746,  the  Quincy  Omaha  Ss 
Kansas  City  $3,212  against  $3,482,  and  the  West  Vir- 
ginia Central  A.  PitUburg  $28,281  against  $25,975. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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COMPREHENSIVBXESS  OP  DERANGEMENI 
IN  BUSINESS  AFFAIRS. 

We  are  constantly  having  fresh  evidence  of  the  ex- 
oeptional  nature  and  severity  of  the  industrial  depres- 
sion which  exists.  It  is  exceptional  because  it  is 
wholly  out  of  character  with  an  ordinary  commercial 
derangement,  while  its  severity  is  expressed  not  in  the 
number  of  actual  insolvents  but  in  the  wide  reach  of 
its  influence.  If  the  disturbance  was  in  regular  form 
it  would  be  preceded  by  business  and  speculative  ac- 
tivity attended  with  great  expansion  of  credits  and 
colminating  in  a  general  break-up,  which  would  not 
include  solvent  firms.  In  such  an  affair  a  crisis  is 
always  the  feature,  which  is  a  sharp,  distinct  pinch  and 
spasm  of  more  or  less  length  and  violence,  followed  by 
the  ordinary  restorative  process. 

In  a  subsequent  column  we  give  the  "dream"  of  a 
writer  who  in  his  "dream"  seems  to  have  fallen  upon  a 
case  which  pictures  quite  faithfully  the  extent  and 
character  of  our  plight  now  and  the  process  by  which 
the  wreck  of  our  industries  was  reached.     He  assumes 
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tj  see  before  him  a  territory  of  large  extent  and  in  a 
graphic  way  describes  its  condition,  first  as  being  in  a 
Btate  of  buoyant  and  general  activity  in  every  part  of  it, 
but  subsequently  followed  by  prostration  and  barrenness 
equally  general  and  complete.  The  method  used  for 
indicating  the  cause  of  the  absolute  change  from  life  to 
nanimation,  from  productiveness  to  sterility,  is  also  we 
hink  fortunate.  It  was  a  "mining  coterie"  that  ocoa- 
ijioned  the  disaster.  To  enable  them  to  market  the  pro- 
duct of  their  mines  these  people  tampered  with  the  irri- 
gating stream  that  was  the  basis  of  all  growth  through- 
out the  territory,  turning  the  water  in  another  direction 
and  thereby  bringing  ruin  and  decay. 

Very  nearly  after  the  fame  model  has  a  like  end  been 
secured  in  our  case.  With  thepurpose  of  marketing  their 
silver  at  a  higher  price  than  had  been  theretofore  ob- 
tained, the  mining  interest  was  given  the  power  to  ex- 
periment with  and  so  impart  uncertainty  to  our  measure 
of  values.  What  could  be  more  surely  fatal  to  enter- 
prise and  legitimate  business!  The  absolute  destruction 
of  confidence,  the  embargo  upon  trade  transactions,  in- 
volving the  rich  and  poor  alike  but  trying  the  endur- 
ance of  each  in  proportion  to  his  poverty,  represents  the 
situation  to-day.  For  at  the  moment  very  little  differ- - 
ence  exists  between  the  well-to-do  and  the  less  favored 
trader  except  in  the  one  particular  of  endurance.  In- 
deed we  might  almost  say  that  the  solvent  and  the  insol- 
vent firms  are  equally  embarrassed,  the  prosperous  and 
unprosperous  trades  are  to  a  like  extent  involved. 

The  same  communication  mentions  a  development 
of  the  week  which  furnishes  an  apt  illustration  of  our 
last  remark.  The  illustration  we  refer  to  is  the  sudden 
collapse  of  the  print-cloth  trade  ;  for  that  department 
of  manufacture  affords  a  vivid  picture  of  the  nature 
of  the  general  break-down  of  our  industries  which, 
under  the  pernicious  influence  of  a  mischievous  cur- 
rency device,  is  spreading  over  the  country.  No  trade 
has  been  more  prosperous  the  past  two  years  than  it 
has,  and  no  trade  to-day  is  more  completely  arrested. 
The  turn  to  slightly  less  favorable  conditions  occurred 
only  a  few  months  ago.  Even  down  to  the  first  of  July 
the  mills  were  making  money,  and  for  the  quarter  ending 
with  that  month  their  dividends  were  the  largest  for 
any  quarter  within  ten  years.  And  yet  advices  this 
■  week  from  Fall  Eiver  published  generally  by  the  daily 
press  state  that  no  goods  arc  selling,  that  the  convert- 
ers even  are  requesting  the  delivery  of  those  made 
under  contract  to  be  delayed,  and  as  a  consequence 
more  than  half  the  mills  have  shut  down.  This  is  a 
contrast  between  the  extreme  of  activity  and  the 
extreme  of  stagnation,  and  all  within  three  months ; 
yet  no  body  of  corporations  in  the  country  is  further 
from  insolvency. 

Another  illustration  of  the  sweeping  character  of 
this  blight  is  to  be  found  in  our  railroad  earnings  and 
in  our  record  of  bank  clearings.  Trade  and  commerce, 
,  judging  from  these  returns,  would  appear  to  be  very 
rapidly  stagnating.  Our  article  on  gross  earnings  for 
July,  published  two  weeks  ago,  noticed  and  gave  evi- 
dence of  that  fact.  But  since  August  began  the  r«- 
ports  of  gross  earnings  each  succeeding  week  seem  to 
bring  out  more  and  more  clearly  the  state  of  prostration 
and  inactivity  in  business  transactions  that  is  ruling 
now.  Vie  cited  last  week  in  '-The  Financial  Situation" 
some  of  the  most  conspicuous  of  the  more  recent  losses 
reported  by  our  railroads,  and  other  later  figures  of  a 
like  character  will  be  found  referred  to  to  day.  The 
statements  of  clearings  are  equally  significant.  Even  the 
June  figures  for  all  the  cities  were  8  per  cent  less  than  for 


June  1893,  and  for  the  cities  outside  of  New  York  they 
were  10  per  cent  less.  For  July  the  loss  shown  for  all  thfr 
cities  was  10-6  percent  and  for  the  cities  outside  of  New 
York  15  per  cent.  A  fact  which  is  even  more  striking 
is  that  the  figures  for  July  were  smaller  than  the  total 
for  any  July  within  the  last  four  years — not  only  were 
the  total  figures  smaller,  but  those  for  New  York  were 
smaller  and  tho  total  for  "other  cities"  was  also  smaller. 
Coming  down  to  August  the  weekly  declines  are  still 
more  surprising.  For  the  week  ending  August  5  for 
the  cities  outside  of  New  York  the  decline  was  22  per 
cent;  for  week  ending  August  12  the  total  was 
29 '2  per  cent  less,  and  for  the  week  ending  August  19 
it  was  32 "6  per  cent  less,  and  for  the  week  ending 
August  2G  it  promises,  according  to  our  telegraphic 
summary,  to  be  30 -7  per  cent  less.  These  certainly 
are  astonishing  results,  and  prove  not  a  local  nor  spo- 
radic but  a  general  disturbance  of  trade,  which  is- 
extremely  distressing  and  would  be  very  alarming  were 
there  not  a  reasonable  expectation  of  obtaining  relief 
soon. 

Another  unfavorable  feature  in  this  disordered  state 
of  affairs,  of  wide  extent  and  of  recent  origin,  is  the 
impediment  which  the  prevailing  distrust  and  conse- 
quent currency  hoarding  has  interposed  to  the  market- 
ing of  the  crops.  This  hindrance  affects  a  very  large- 
body  of  our  population,  for  it  lessens  the  remuneration 
the  producer  receives  for  farm  products.  Of  course  all 
expenses  incurred  in  reaching  the  consumer  have  to  be 
taken  off  from  the  market  quotation,  whether  it  be  tbe 
cost  of  handling  or  the  cost  of  railroad  carriage  or  the 
cost  of  the  currency.  Only  what  is  left  over  of  the  cur- 
rent price  after  all  these  expenses  are  deducted  goes  to  the 
producer.  This  is  one  of  the  items  the  farmer  pays  as  hia 
part  of  the  penalty  attaching  to  the  silver  experiment 
Congress  has  afflicted  the  country  with.  There  are- 
other  losses  growing  out  of  the  same  statute  which  the 
farmer  too  has  to  share,  and  some  of  them  he  does 
not  suspect  are  charged  to  him.  One  we  have- 
in  mind,  because  made  prominent  just  at  this  moment 
by  the  appointment  of  receivers  for  two  large  railroad 
systems,  is  the  money  embarrassments  the  railroad* 
suffer  by  reason  of  this  same  loss  of  confidence  incident 
to  our  silver  policy.  Under  the  decii-ions  of  the- 
Supreme  Court,  rates  are  held  to  be  unreasonable  and 
cannot  be  enforced  which  do  not  enable  the  railroad  to 
earn  fixed  charges  and  a  fair  remuneration  on  the  capi- 
tal invested.  As  a  result  of  the  distrust  so  long  felt  by 
Europe  in  the  maintenance  of  values  in  the  United 
States,  our  carriers  have  been  shut  out  from  marketing 
their  bonds  at  4  per  cent  interest  as  heretofore,  and 
have  nearly  all  of  them  been  piling  up  unwieldy  float- 
ing debts  incurred  for  needed  improvements,  and  have 
been  carrying  them  at  great  expense.  All  these  float- 
ing debts  and  the  expenses  of  the  same,  and  the  other 
attendant  costs  and  expenses,  will  have  to  be  capital- 
ized and  thus  become  an  added  burden  to  our  indus- 
tries for  the  public  to  bear. 

But  it  would  be  impossible  to  find  spaee  to  enumer- 
ate a  tithe  of  the  burdens  which  this  currency  mistake 
has  accumulated  either  for  immediate  or  future  liqui- 
dation. Not  an  industry,  not  a  financial  institution, 
not  even  a  small  section  of  the  country,  has  escaped  ; 
all  are  under  its  blighting  influence.  That  is  natural 
since  the  cause  is  one  that  is  inseparably  connected 
with  every  interest  of  every  individual,  and  the  action 
could  not  be  so  comprehensive  were  not  that  the  fact. 
This  latter  truth  is  worth  remembering,  and  it  is  the 
'  important  truth  the  foregoing  facts  establish. 
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FIXING  MINIMUM  AS  WELL  AS  MAXIMUM 
RA  TES. 

Judge  Veazey,  one  of  the  Interstate  Commerce 
Commissioners,  recently  advanced  the  proposition  in  a 
paper  read  before  the  Railway  Commerce  Congress  at 
Chicago,  that  the  Inter-State  Commerce  Commission 
should  have  authority  to  fix  minimunuas  well  as  maxi- 
mum freight  rates,  and  the  proposition,  so  far  as  it  has 
been  discussed  by  the  newspapers,  seems  to  be  regarded 
with  considerable  faror.  Of  the  desirability  of  some 
plan  or  method  for  securing  better  compensation  to  the 
railroads  for  their  carrying  services  there  can  of  course 
be  no  doubt.  The  railroad  industry  at  the  moment  is 
suffering  from  the  same  general  cause  as  all  our  indus- 
tries, and  as  a  consequence  railroad  traffic  is  very 
heavily  falling  off  and  railroad  receiverships  are  tecom- 
ing  rather  prominent.  Bat  entirely  apart  from  that, 
the  railroad  situation  has  been  decidedly  unsatisfactory 
in  recent  years,  and  the  officials  of  the  roads  hare  had 
a  hard  time  of  it  in  many  cases  trying  to  make  both 
ends  meet.  While  the  volume  of  traffic  kept  steadily 
rising,  the  increased  busineu  yielded  little  or  no  in- 
crease in  profits,  and  the  roads  hare  found  it  impossible 
to  earn  their  old  rate  of  returns  for  the  shareholders, 
and  in  not  a  few  instances  even  the  ability  to  earn  in- 
terest charges  has  become  impaired.  The  difficuUy 
has  arisen  mainly  through  the  constant  decline  in 
transportation  rates  coincidently  with  an  increase  in 
operating  cost  by  reason  of  higher  wages,  faster  train 
service  and  improved  accommodations,  facilities  and 
conveniences. 

The  Railway  Revitw  of  Chicago,  which  discusses 
railway  subjects  with  much  ability,  a  few  weeks  sinco 
argued  againit  constrning  the  term  "just  and  reason- 
able" as  used  in  the  Inter-State  law  in  a  narrow  and 
restricted  sense,  contending  that  it  was  difficult  to  sue 
how  it  could  be  claimed  that  the  term  in  question  in  its 
relation  to  transportation  charges  could  be  confi  ned  to 
the  ascending  scale  alone.  Waiving  that  point,  it  is 
obvious  that  if  a  feasible  plan  or  method  can  be  de- 
vised for  arresting  the  decline  in  rates  and  for  placing 
transportation  charges  on  a  more  remunerative  buis, 
the  circumstance  will  be  a  very  encouraging  one,  and 
every  effort  shonld  be  made  to  secure  the  adoption  of 
the  Bchem?.  Mr.  Veazey  on  the  whole  discusses  the 
matter  in  a  broad  and  liberal  way.  Ue  recognizes  that 
unprofitable  rates  involve  large  lossee  to  investors  in 
the  securities  of  the  roads,  and  produce  receivership!) 
and  general  demoralization — a  state  of  things  which  is 
neither  to  the  interest  of  the  roads  nor  to  the  interest 
of  the  general  community.  He  also  sees  that  in 
endeavoring  to  secure  better  rate]  the  action  of  each 
road  must  in  great  measure  be  governed  by  the  action 
of  its  competitors.  It  strikes  him  as  very  unlikely  that 
Gongreas  or  the  people  will  ever  sanction  pool- 
ing, and  as  an  alternative  he  thinks  his  plan 
pooeaaea  a  great  many  advantages.  "It  would 
seem,"  he  says,  "  that  the  maintenance  of  justly 
remunerative  rates  might  be  snbstactially  aided 
by  making  it  the  duty  of  the  Commisiion  to  regulate 
rates  when  they  are  unreasonably  low  as  well  as  when 
they  are  excesiive,  relatively  or  in  themselves.  .\s  the 
statute  now  stands,  it  is  not  made  the  duty  of  the  Com- 
mission, nor  has  it  the  power,  to  prescribe  a  minimum 
rate,  however  plainly  it  may  api>ear  that  such  an  order 
woald  be  for  the  interests  of  all  parties  concerned  and 
tboee  of  the  general  public.  •  •  The  utmost  that 
can  be  done  as  the  statute  now  stands  is  to  give  the 


carrier,  in  a  case  of  relative  rates  to  different  localities, 
the  alternative  of  lowering  one  rate  or  increasing  the 
other.     But   this   does  not   meet  the  difficulty.     One 
rate  may  be  to  a  local  station,  the  other  to  a  so-called 
competitive  point,  which   another  carrier  also  serves, 
and   in   such  a  case   the   order   might  as  well   simply 
require  a  reduction  of  the  rate  to  the  local  station,  for 
withouttheconcurrenceof  thecompetingcarrierachange 
of  the  competitive-point  rate  would  often  be  a  vaint 
and  unprofitable  proceeding.     In  such  a  case  the  true 
remedy  would  often  be,  both  for  the  interest  of  the  par- 
ties and  the  public  at  large,  to  limit  the  competitive- 
point  rate." 

We  think  this  a  clear  statement  of  one  of  the  diffi- 
culties that  beset  the  Inter-State  Commission  in  their 
efforts  to  adjust  rates.  But  would  the  difficulties  dis- 
appear or  the  task  be  rendered  any  easier  if  the  Com- 
mission  had  the  power  to  prescribe  a  minimum  ? 
How  would  it  determine  the  limit  of  the  competitive 
p}int  rate  ?  Sir.  Veazey  admits  that  one  road  alone 
coald  not  advance  rates  at  a  competitive  ]>oint,  and 
hence  it  must  be  the  intention  under  the  plan  proposed 
to  compel  all  the  competitors  at  that  point  to  raise 
their  tariff  schedules.  How  would  the  Commission 
proceed  in  an  endeavor  of  that  kind?  In  the  earlier 
part  of  his  paper  Mr.  Veazey  rejects  various  general 
propoiitions  for  fixing  rates,  such  as  the  suggestion  for 
a  aniform  rate  per  mile  for  any  distance,  scales  of  mile- 
age charges  increasing  with  multiples  of  distance,  and 
other  kindred  proposals.  Barring  these  methods  out, 
what  course  wonld  he  pursue  ?  Would  he,  whenever 
complaint  is  made  that  a  local  rate  is  unfair  or  unjust 
as  compared  with  a  through  rate,  cite  all  the  railroads 
engaged  in  traffic  to  the  competitive  point  as  well  as 
the  shippers  interested  in  such  traffic  to  appear  before 
the  Commission  and  prove  that  the  existing  tariffs  were 
not  too  low,  and  show  cause  why  such  tariffs  should  not 
be  advanced  ? 

And  how  wide  a  range  of  investigation  would  he  allow 
the  inquiry  to  cover?  Suppose  it  finally  appeared  to  the 
satisfaction  of  the  Commission,  on  the  merits  of  the  case, 
tbftt  the  competitive  rmte  ought  to  be  advanced,  would 
they  take  into  consideration  any  facts  outside  of  the 
case  itself  before  seeking  to  give  effect  to  their  conclu- 
sion? Kates  at  one  competitive  point  are  nearly  always 
related  to  the  rates  at  a  great  many  other  points,  and 
oonaeqnently  a  change  at  that  one  point  might  involves 
change  at  fifty  or  a  hundred  other  points — in  fact  might 
involve  a  whole  gronp  of  States  or  a  whole  section  of 
the  country.  Moreover,  not  unlikely  the  change 
could  not  be  confined  to  the  class  or  article  of  freight 
under  consideration  but  would  have  to  extend  to  other 
classes  and  articles  and  run  through  the  entire  body  of 
rates.  Could  the  Commission  therefore  under  the 
circumstancfs  avoid  having  to  view  their  proposed 
action  in  each  case  ia  the  light,  of  its  larger 
and  general  effects — the  effect  for  instance  on 
production,  on  consumption,  on  exports,  and  on 
the  welfare  and  prosperity  of  the  sections  and  com- 
mnnities  whose  interests  were  at  stake  ;  and  would  not 
that  be  tantamount  to  the  assumption  of  entire  control 
and  supervision  of  rates  ? 

To  our  mind  the  task  wonld  be  the  most  stupendous 
ever  delegated  to  a  public  body.  And  what  qualifica- 
tions would  the  Commission  possess  for  the  work  ? 
The  railroad  officials  who  now  fix  rate  schednles  have 
had  the  benefit  of  long  training  and  experience  in  the 
work,  have  made  a  study  of  it,  and  know  all  the  vari- 
ous factors  and  influences  that  enter  into  the  calcula- 
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tioDB;  but  the  Inter-State  Commerce  Commission  has 
only  high  general  intelligence  and  an  honest  purpose  to 
guide  it — very  essential  qualities  it  is  true,  but  furnish- 
ing by  themselves  no  adequate  substitutes  for  fitness 
and  experience  in  an  undertaking  of  the  magnitude  and 
importance  of  the  rate-making  power  for  the  whole 
transportation  industry  of  the  country.  In  England, 
as  is  known,  the  question  of  railway  rates  has  been 
agitating  the  public  mind  for  some  time,  and  a  Select 
Committee  of  Parliament  has  been  making  an  investi- 
gation into  the  subject.  We  have  followed  the  discus- 
sions with  considerable  interest,  and  in  an  article  in  a 
recent  number  of  the  Railway  Ketos,  of  London,  treat- 
ing of  the  proposal  to  establish  a  tribunal  for  deter- 
mining "  reasonable  rates,"  we  find  the  following  crit- 
icism, which  summarizes  in  an  apt  manner  the  diffi- 
culties attending  the  fixing  of  rate  schedules. 

"  We  have  put  the  case  in  its  simplest  form.  In  practice 
the  fixing  of  a  rate  is  complicated  by  many  other  considera- 
tions—the effect  of  competition  by  sea,  by  inland  navigation 
or  by  road  (and  there  are  few  rates  that  are  not  affected,  di- 
rectly or  Indirectly,  by  competition  of  one  sort  or  another), 
the  volume  and  constancy  of  the  traffic,  the  effect  on  other 
produce  sent  to  other  markets  so  that  no  undue  preference 
may  be  created,  and  many  other  elements  vchich  are  too  well 
known  to  need  repetition.  By  what  intuitive  process  can 
any  authority,  however  great  its  ability,  become  possessed  of 
the  knowledge  of  trade,  of  the  cost  of  working,  of  the  intri- 
cacies of  competition,  &c.,  and  so  well  assimilate  the  facts, 
and  so  balance  the  rate,  that  it  shall  be  a  perfect  rate,  and  just 
and  reasonable,  not  only  to  the  trader  but  to  the  company  ? 
It  is  a  matter  of  utter  impracticability.  The  rate  would  not 
be  a  just  one,  but  a  haphazard  one,  and  as  time  went  on  the 
rate- maker  would  find  his  task  increasingly  difficult. 
He  would  have  to  make  each  new  rate  consistent  with  all 
that  had  gone  before  it,  and,  as  we  have  shown  that  all  rates 
would  be  liable  to  change  from  year  to  year,  it  would  be 
more  than  difficult,  it  would  be  impossible,  to  maintain  any 
fixed  standard  of  reasonableness. 

"  Under  present  conditions,  a  rate,  especially  a  through  or  a 
competitive  rate,  is  the  product  of  many  minds.  The  goods 
managers,  sitting  round  a  table,  consider  it  from  every  point 
of  view.  The  information  as  to  its  effect  on  trade,  on  the 
companies'  receipts,  and  on  one  district  as  compared  with 
another,  is  sifted  and  weighed,  the  zeal  of  one  man  is  qualified 
by  the  discretion  of  another,  and  out  of  apparent  elements  of 
discord  a  rate  is  evolved  that  is,  we  believe,  more  fair  and 
reasonable  than  could  be  produced  in  any  other  way." 

If  this  be  true  of  Great  Britain  how  much  more 
forcible  is  the  argument  when  applied  to  the  United 
States,  where  we  have  a  larger  mileage,  a  greater  ex- 
panse of  territory  and  intenser  competition.  Mr. 
Veazey's  paper,  it  appears  to  us,  involves  likewise  some 
economic  fallacies.  He  contends  that  rates  should  be 
so  graduated  as  to  compel  the  different  localities  and 
the  various  classes  of  traffic  each  to  contribute  its  due 
share  of  the  earnings  needed  to  support  the  road. 
Says  he  :  "  The  tendency  of  unjustly  low  rates  to  one 
point  is  in  the  direction  of  unreasonably  high  rates  to 
others,  and  the  same  is  true  when  one  species  of  traffic 
is  favored  as  against  others,  and  those  who  are  charged 
the  high  rates  have  a  right  to  demand  that  the  burdens 
of  transportation  be  more  equally  distributed."  If  in 
any  given  case  a  road  had  nothing  to  consider  but  the 
traffic  directly  involved,  we  may  be  sure  that  there 
would  be  very  few  instances  where  "one  species  of 
traffic  "  would  be  favored  as  against  others.  But  the 
indirect  consequences  usually  are  a  great  deal  more  im- 
portant than  the  direct  consequences.  They  may  mean 
the  destruction  of  large  manufacturing  interests  and 
the  wiping  out  of  great  centres  of  population.  If  by 
granting  a  low  or  barely  profitable  rate  on  one  species 
of  traffic — raw  material,  for  instance,  needed  in  manu 
factnring — a  road  is  able  to  secure  for  itself  other 
apecies  of  traffic  made  possible  by  such  act  and  on 
which  good  and  profitable  rates  can  be  exacted,  the  dis- 
crimination is  not  only  justified  but  is  good  business 
policy.  In  such  a  case. the  railroad  manager  is  simply 
pursuing  an  enlightened  plan  for  developing  the  traffic 


of  his  road,  and  it  is  difficult  to  see  how  any  interest  is 
injured  by  the  act. 

So,  too,  in  the  case  of  traffic  at  competitive  points. 
The  rates  may  not  be  what  they  should  be  or  what  the 
managers  would  like  to  see  them,  but  as  a  matter  of 
self-preservation  every  road  is  compelled  to  protect  its 
competitive  centres  as  against  other  centres,  failing 
which  those  centres  would  lose  their  value  as  sources 
of  traffic,  local  as  well  as  through.  Of  course  Judge 
Veazey's  plan  contemplates  the  raising  of  rates  by  all 
the  competing  roads  at  a  common  point,  but  competition 
does  not  always  come  from  railroad  lines — it  may  and 
does  come  from  water  routes  or  from  part  rail  and  part 
water  routes,  or  from  carriers  on  foreign  soil,  or  in 
other  ways.  We  do  not  comprehend  how  in  such  in- 
stances the  Inter- State  Commission,  even  with  the 
power  to  prescribe  a  minimum,  could  hope  for  any 
greater  success  in  securing  remunerative  rates  on  that 
kind  of  traffic  than  the  roads  themselves.  At  all  events, 
the  advantages  which  might  result  from  such  a  step, 
would  be  more  than  outweighed  by  the  disadvan- 
tages attending  the  regulating  of  tariff  schedules  by  a 
body  having  no  special  qualifications  for  the  task. 

Mr.  Veazey  would  give  the  Courts  power  to  review 
the  action  of  the^Commission,  and  he  thinks  that  "per- 
haps the  exercise  of  this  power  over  rates  covering 
wide  extent  of  territory  should  only  be  allowed  upon 
application  of  carriers,"  and  that  "in  prescribing  a 
minimum  rate  the  right  of  longer  and  otherwise  less 
favorably  located  lines  to  proper  differentials  should 
also  be  preserved."  But  what  would  be  the  standard 
of  a  profitable  rate?  Would  it  be  sufficient  for  the  dif- 
ferential rate  line  having  a  longer  and  more  expensive 
route  to  show  that  the  rate  (the  regular  rate  less  the 
allowed  differential  below  the  full  rate)  was  unsatis- 
factory to  it,  and  would  the  Commission  compel  the 
other  roads  to  raise  their  rates  simply  because  the 
inferior  road  after  deducting  its  differential  did 
not  find  margin  for  a  satisfactory  profit  ?  Mr. 
Veazey's  paper  gives  evidence  of  thought  and 
careful  preparation;  but  we  are  afraid  he  does  not  fully 
appreciate  the  difficulties  attending  the  carrying  out  of 
his  plan.  The  very  important  point  whether  Congress 
can  constitutionally  give  a  commission  power  to  pre- 
scribe what  rates  a  carrier  shall  charge,  he  passes  over 
very  lightly.  He  thinks  it  is  not  a  question  involved 
in  the  discussion.  An  order  directing  carriers  not  to 
charge  more  than  a  prescribed  maximum,  he  says,  is 
not  the  fixing  of  a  rate.  "It  is  confining  the  exercise 
of  their  rate-making  privilege  to  a  specified  and  reason- 
able limit,  and  the  same  is  true  of  an  order  prohibiting 
a  rate  below  a  prescribed  minimum."  This  is  more 
ingenious  than  plausible.  Mr.  Veazey  will,  we  are 
sure,  have  difficulty  in  convincing  railroad  managers 
that  prescribing  maximum  and  mininum  rates  is  not  in 
effect  fixing  rates. 

Not  the  least  of  the  objections  to  investing  the  Board 
with  the  rate- making  functions  proposed,  is  that  the 
machinery  of  the  Commission  is  altogether  too  slow 
and  cumbrous.  Suppose  that  a  differential- rate  road 
should  claim  that  a  20-cent  rate  on  grain  from  Chicago 
to  New  York  did  not  allow  it  sufficient  profit  on  the 
transportation  service  rendered,  after  deducting  its 
differential,  and  that  the  Commission  should  order  an 
advance  to  25  cents.  Suppose  that  as  a  result  of  that 
etep  the  business  all  went  to  the  water  routes  and  the 
differential  rate  lines.  What  means  of  redress  would 
the  regular  roads  have,  and  how  could  they  get  a  re- 
hearing in  time  to  secure  a  share  of  the  traffic?    Some 
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of  the  caaes  before  the  Commission  have  dragged  along 
from  two  to  three  years,  and  in  the  event  mentioned, 
before  the  Commission  could  reconsider  its  action  the 
season  might  be  over  and  the  business  irrevocably  lost. 
Ajs  an  alternative  to  pooling,  therefore,  the  plan  pro 
poMd  must  be  regarded  as  possessing  many  weak  points. 
The  need  for  better  rates  is  certainly  very  urgent,  but 
under  such  a  scheme  we  fear  the  roads  would  find  that 
the  last  state  was  worse  then  the  first. 


a  ROSS    AXD    NET    EARNINGS    FOR    THE 
HALF-YEAR    IN  1893. 

We  publish  to-day  our  statements  of  gross  and  net 
earnings  of  United  States  railroads  for  the  six  months 
ending  June  30,  1893,  as  compared  with  the  corres- 
ponding six  months  of  last  year,  and  the  figures  reflect 
the  condition  of  this  important  industry  during  the 
period  in  question.  The  statements  deal  with  results 
of  great  magnitude  and  cover  a  large  proportion  of  the 
total  mileage  of  the  country.  Counting  16  roads 
which  have  as  yet  reported  only  to  the  end  of  May,  we 
have  returns  altogether  from  181  roads,  this  covering 
a  few  lines  outside  the  United  Sutes,  like  the  Mexican 
roads  and  the  Canadian  Pacific  and  Grand  Trunk  of 
Canada.  The  total  mileage  operated  by  these  181 
roads  was  121,173  milee  in  1893  and  119,607  milee  in 
1892.  Aggregate  groas  earnings  of  the  181  roads  reach 
438|  million  dolla'-s  and  aggregate  net  earnings  126| 
million  dollars,  from  which  an  idea  can  be  obtained  of 
the  extent  and  importance  of  the  operations  of  the 
roads. 

The  comparison  with  lost  year  is  a  great  deal  better 
than  would  have  been  thought  likely,  there  being  an 
increase  in  gross  earnings  and  also  some  increase 
in  net  earnings.  In  this  of  course  we  are 
speaking  of  the  roads  as  a  whole.  A  few  com- 
panies make  very  poor  exhibits,  though  the  number 
of  these  is  very  small  considering  the  adverse  conditions 
which  prevaOed.  For  it  must  be  remembered  that  there 
was  a  falling  off  in  the  grain  receipts  both  in  the  West 
and  in  the  East,  that  there  wss  a  decided  contraction 
in  the  cotton  movement,  that  there  was  a  decline  in  the 
provisions  and  live  stock  movement  at  Chicago,  that 
there  was  a  decrease  in  the  shipments  of  iron  ore  from 
the  Lake  Superior  regions,  that  the  winter  was  of  excep- 
tional severity,  adding  greatly  to  the  operating  cost  of 
the  roads,  that  the  Pacific  systems  suffered  on  trans- 
continental business  first  from  the  rupture  of  relations 
with  the  Pacific  Mail  Steamship  C<>mpany  and  later 
from  the  war  of  rates  that  developed  between  the  North 
ern  Pacific  and  the  Great  Northern  on  the  opening  of 
the  tatter's  line  to  the  Pacific  Coast,  and  that  the  indus- 
tries of  the  country  were  deeply  disturbed  by  the  silver 
troubles,  the  large  gold  exports,  the  condition  of  the 
United  States  Treasurv,  and  the  numerous  and  heavy 
mercantile  and  bank  failures. 

It  is  proper  to  say  as  regards  the  factors  last  men- 
tiooed  that  business  prostration  to  the  extent  and  in 
tka  defiTM  we  are  now  experiencing  it  did  not  occur  till 
after  the  Ist  of  July.  But  the  situation  in  the  partic- 
ulars mentioned  grew  decidedly  unfavorable  towards 
the  oloee  of  the  half-year,  and  was  more  or  less  a  de- 
preaing  influence  through  the  whole  six  months,  act- 
ing as  a  check  upon  enterprise,  even  if  it  did  not  lead 
to  any  great  onrtailment  of  ordinary  business  operations. 
That  the  roads  should  have  been  able  in  the  faoe  of 
ttisee  many  adverse  conditions  not  only  to  maintain 
Vnt  to  increase  their  large  earnings  of  1892  is  certainly 


an  encouraging  fact,  for  it  indicates  that  under  a 
normal  state  of  things  steady  expansion  of  our  ittduatries 
from  year  to  year  can  be  depended  on  as  the  result  of 
the  growth  in  population  and  the  general  development 
of  the  country.  At  present  of  course  the  state  of 
things  is  not  normal  but  abnormal,  and  instead  of  ex- 
pansion, therefore,  there  is  contraction,  which  accounts 
for  the  great  falling  off  in  earnings  which  is  now  being 
shown  in  the  weekly  returns ;  such  results  will  con- 
tinue till  the  canse  of  the  trouble  has  been  eradicated 
and  our  industries  have  had  a  chance  to  recover  from 
the  effects  of  the  existing  strain. 

About  the  only  favorible  influence  of  any  moment 
during  the  six  months  was  the  World's  Fair  at  Chi- 
cago. This  operated  to  increase  passenger  travel  dur- 
ing May,  and  still  more  in  June,  and  in  the  case  of  the 
roads  most  immediately  concerned  had  the  effect  of 
swelling  revenues  very  decidedly.  The  financial  dis- 
turbances and  business  failures  caused  some  of  the  roads 
to  put  into  force  measures  of  economy,  and  in  such  in- 
stances the  showing  of  net  earings  is  more  favorable 
than  it  otherwise  would  have  been.  Th?  following 
fumiihea  a  comparison  of  the  aggregates  for  the  181 
roads  which  have  contributed  returns  to  onr  state- 
ments. 
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Thni  it  will  be  seen  there  is  a  gain  of  115,120,149,  or 
3-53  per  cent  in  the  groas  earnings  and  a  gain  of  II,- 
'■.>.'>7,83'4  or  just  one  per  cent  in  the  net  earnings.  That 
the  improvement  in  the  net  earnings  is  no  larger  is 
owing  miinly  to  the  fact  that  the  winter  weather  in 
many  oases  added  so  greatly  to  expenses.  In^he  years 
preosding,  too,  however,  the  increase  in  net  earnings  had 
be«n  comparatively  small.  In  the  first  half  of  1892 
for  instance,  an  increMe  of  31(  million  dollars  in  gross 
receipts  yielded  an  increase  of  only  a  littln  over  6^ 
million  dollars  in  net  receipts.  B  it  at  that  time  the 
roads  were  quite  liberal  in  their  outlays  because  of  the 
favorable  traflSc  conditions  which  had  prevailed,  and 
also  because  it  was  desired  to  put  the  roads  in  good 
shape  for  handling  the  extra  trafllc  expected  from  the 
World's  Fair.  The  following  carries  the  comparisons 
for  the  half-year  bitck  to  1888. 
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It  deserves  to  be  pointed  out  that  our  returns  for  the 
separate  months  showed  a  loss  in  aggregate  net  only  in 
January  and  February,  when  snow  and  ice  and  gen- 
erally cold  weather  proved  such  an  obstacle  to  railroad 
operations  ;  the  loss  in  February  was  especially  heavy, 
reaching  2|  million  dollars,  or  over  16^  per  cent,  but 
this  is  in  part  accounted  for  by  the  fact  that  the  month 
bad  one  less  day  this  year,  the  yar  preceding 
having  been  a  leap  year.  The  best  result  for  any 
month  was  made  in  May,  when  the  increase  reached 
over  2i  million  dollars,  or  nearly  15i  per  cent,  the 
reason  for  this  exceptionally  largo  gain  being  that  the 
month  hal  an  extra  working  day  in   1893  (having  con- 
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tained  ouly  four  Sundays  against  five  in  1892),  and 
that  the  comparison  was  with  a  month  last  year  when 
bad  weather  liad  made  results  unfavorable.  The  fol- 
lowing gives  the  totals  of  the  gross  and  not  for  each  of 
the  six  months. 


Section  or 

Gran  Edmtngt. 

Net  BartHno: 

GRotrp. 

18»3. 

1892. 

1898. 

1892, 
$ 

Inc.  or  Dm. 

Jan.  1  tit  June  8C 

« 

t 

« 

t 

P.O. 

New  Knul'ndilO) 

!0.71«.02« 

19,flS2,902 

6.763,706 

6,025.060 

-272,.150 

4-51 

Trunk  llnes..(18i 

134.064.881 

131,980,433 

S«.938,?81 

38.407.882 

-46B,0aS 

1-28 

Anthra.  coal  (12) 

37,838.388 

S.«,471,8«0 

12,866.657 

12,615,579 

+360,978 

2-80 

Hid.  tlatej..(22i 

19,160.157 

17,988,684 

6.859.394 

6,287,778 

+691,616 

9U 

Mid.  West'n.(28> 

24.339.066 

22,4i8,06« 

7.263.783 

6,341,650 

4919,1*! 

11-49 

Nortbwest'ndO 

65,051,547 

63,446,617 

15.747.657 

16,298,540 

-550,883 

3-38 

Southwest 'm  15) 

47,386,104 

44,363,519 

12,063.343 

11,837,714 

+523,629 

1-56 

PiCiflc  Coast  (20)1 

56,131,435 

55,319,8,^1 

16.826,744 

17,781,494 

-954,760 

5  37 

8outhoru....(S0l 

S8,12«,83S 

33.222,178 

11.002,330 

10,170,021 

4  832,315 

818 

Meilcan (3) 

7,8J«,883 

8.648,577 

2.500.043      2,214,779 

+236.2*1 

1288 

Tot..  (181  r'ds) 

45«,fiOS.81o'4'.?3.54J.««l  1211.821.71)7 'l25.5B:i,9rt3 

+  1.2.17.834 

100 

Mileage,— Tlio  milease  for  the  a'oove  groups  Is  as  follows:  Ncv 
KiiKlaud,  2,86o  mile.*  asaiust  2,830  miles  iu  18.i2  ;  Trunk  lines,  21.935 
aKain.st  21.717;  Anthracite  eoal.  4..i't9  afiainst  4.369;  Middle  States, 
3,000  agaiust  ■J.OSS;  Middle  Western,  9,199  aaalnst  9.l6i:  Nortli- 
western,  21,700  ajtainst  21,426;  Southwestern.  li»,58S  aRjlnst  19..587; 
Paelfle  Coast.  2l.««(>  agniiii»t  21,297;  Soutlmra,  13,017  asaiust  12.- 
73S  Mexican,  3,8J9  against  3,512;  grand  total,  121,173  against 
119,607. 

A  few  roa^ls  have  gained  very  largely  in  their  totals 
for  the  six  months,  a  few  others  have  lost  very  largely ; 
in  both  cases  the  changes  are  less  numerous  and  also 
less  prominent  than  in  most  other  years.  The  heaviest 
improvement  in  net  comes  from  the  Illinois  Central, 
which  reports  an  increase  of  $833,037,  this  being  due 
in  part  to  the  benefits  derived  from  the  World's  Far. 
Next  i/fter  tha  Illinois  Central  comes  the  Lohigh  Valley 
with  aa  incre-ise  of  -§367,311  (the  fi|-are3  being  for  the 
five  months  to  May  31  and  not  the  fail  six  months) ;  then 
come  the  Lickawanna  leased  lines  with  $498,111  in- 
crease, the  Atchison  with  $432,679  increase,  the  Chesa- 
peake &  Ohio  with  $jS0,.5G9  increase,  the  Sjuthern 
Pacific  with  $32J:,871  increase,  the  St.  Paul  with  $223,- 
635  increase,  the  Northern  Central  with  $214,896  in- 
crease, ihe  Ohio  &  Mississippi  with  $206,040  increase, 
the  Lake  Shore  with  $200,028,  and  several  others  whose 
increase  ranges  between  two  hundred  and  one  hundred 
thousand  dollars.  It  will  be  observed  that  the  gains  do 
not  come  from  any  special  section  or  group,  but 
are  widely  distributed;  and  the  same  is  true  of  the  large 
lofses,  among  which  the  Uoion  Pacific  leads  with  a 
decrease  of  $966,46-4,  folbwed  by  the  Reading  with  a 
decrease  of  $812,335  (this  is  for  the  Railroad  Company, 
iiie  Coal  &  Iron  Company's  operations  being  disre- 
garded), the  Cniaago  &  Northwestern  with  a  decrease 
of  $G09,-444  for  the  five  months  to  May  31,  the  Grand 
Trunk  with  a  decrease  of  $417,263  (also  for  the  five 
months),  the  Boston  &  Albany  with  a  decrease  for  the 
half-year  of  $369,140,  the  Missouri  Pacific  with  a  de- 
crease of  $311,482,  the  Canadian  Pacific  with  a  decrease 
of  $253,213,  the  "Big  Four"  with  a  decrease  of  $210,- 
707,  &c.,  &c.  The  following  gives  a  full  list  of  all  the 
changes  in  net  down  to  $100,000,  and  all  the  changes 
in  gross  down  to  $200,000. 

PKISCIPAL  CHANGES  IS  GROSS  BAENINGS  I.V  SIX  mOJiTB.S. 


Pai-NXU'AL  CHINGES  I.V  SfET   EARSI.NOS  IS    SIX    mONTHS. 


Increases. 

Illinois  remral $833,037 

LehlKh  ValIe.T* 567,311 

Del.  Lark.  *  W.t(2r'd8)  499.111 

Atch.  Top.  &  8.  Fe 482,679 

Ohes.  &  Ohio 3SO,.'5B9 

Souihern  Pacitln(6r'ds)  324,871 

Oh.  Mil.  &  St.  Paul 223,63.') 

Northern  Central 214,896 

Ohio  &  Mississippi 206,040 

'  ake  Sliore  &  Mich.  So.  200,02.S 

Beech  Creolt  185,903 

Mexican  National 169,638 

Conn.  River 157.326 

Chic.  Hurl.  &  Quiiicj-..  148,382 

Mexican  Central 141,457 

San  Ant.  Ik  A.  Pass 131,049 

N.  Y.  &  S.  K 122,774 

St.  Louis  (feSouthwost'u  116.802 

MauhaltanEl 104,.'i5S 


Decreases. 

Union  Pacitlo  (9  rda  )..  $966,464 

Phila,  &  Read 812,335 

•  hie.  it  Northwestern'.  60)1,444 

Gd.Tr'kof  Can.(3rds.)'  417,260 

Boston  &  Alliany 369,140 

Mo.  Piic.  &  IrouMt....  31I,4«2 

Canadian  Paciiic 253,213 

Clev.  Cin.  Ch.  &  St.  h  . .  210,707 

Peoria  &  Eastern 175,058 

Mich.  Cent.  &  Can.  So..  1 45,000 

Hoston  &  Maine 139,466 

Minn.  St.  P.  <k  S.  8.  N..  135,702 

Burl.  C.  R.  &  Nor 128,191 

Total  (repiesenttng 
23  roads) $4,073,462 


Increases. 

Atch.Top.&S.fe  (2  rds.)f  1.852,348 

Pcim-vivaiiliif  |4  rds.).  1,753,924 

Lake  Hhoie  &  Mich.  So.  1,065,341 

8o.  Pacific  (0  rds) 1,049,424 

Illinois  Central 784,6^3 

Chic.  Burl.  &  Quincy  739,169 

Chic,  Mil.  &  St    Paul...  625,440 

Del  L  &  Wesi; 620,«85 

Boston  &  Maine 599,506 

Loulsv.  &  Nashv.......  540.318 

Noifolk<&  West 492,511 

flt,  Louis  Southwesl'u  .  469,404 

Central  of  N.J 402,566 

Ches.  <fe  Ohio 38U,962 

Mo  Pac.  &  Iron  Mt....  321,022 

Mexican  Central 2.i2,400 

Mexican  Naiional 237,840 


Increases. 

Lehigh  Valley $230,218 

Cler,  C.  Ch.  &  St.  L 225,021 

N,  Y.  Ont.  &.  Western..  214,414 

Mexican  International,  208,057 

Chicago  &  East.  Ills.*..  206,967 

Chic.  Burl.  &  Northern.  205,403 

Total  (representing  32 
roads) *13,477,94G 

Union  Pacific  (;)  roads)*  $784,463 

Gd.Tr'k  of  Can.(3  rds.)'  404.835 

Canadian  Pacific 362,49(> 

N.  Y.  L.  E.  &  West 304,846 


Total  (representing  14 

roads) $1,856,634 


t  The  (tross  on  Eastern  liu88luoreasea$l,lS9,985andon  Western  lines 
Increased  $563.it5». 
'* or  (Ive  months. 
J  These  are  the  results  oa  the  New  York  leased  lines. 


Total  (representing  25 
roads) $5,213,061 

*  For  five  months. 

t  This  covers  simply  the  New  York  lease!  lines  of  the  Lickawanni. 

Classifying  the  roads  in  groups,  it  is  found  that  four 
groups  shosv  losses  in  net,  namely  the  Pacific  Coast,  the 
Northwestern,  the  Trunk  Line  and  the  New  England. 
The  Pacific  group  is  the  only  oae  having  a  loss  in  gross, 
and  not  for  a  large  amount  either.     In  the  returns  of 
the  separate  roads  considerable  irregularity  in  results  is 
noted,  the  same  as  in  the  case  of  the  large  losses  and 
large  gains  reported  above.     I  a  the  Pacific  group  the 
returns  are   more  uniformly  unfavorable  than  in  any 
other,    and    yet    even    in    that    case    the    lines     in 
the  Atlantic  system  of  the  Southern  Pacific  form  ex- 
ceptions to  the  rule,  as  does  the  San  Francisco  &  North 
Pacific,  and  a  minor  road.     That  the  Pacific   group 
should  make  a  poorer  showing  than  any  other  is  per- 
haps natural,  considering  the  severity  of  the  winter  and 
the  troubles  on  trans-Continental  business.  The  North- 
ern Pacific  is  not  included  in  our  compilations,  having  re- 
ported only  for  the  four  months  to  April  30;  in  these  four 
months,  however,  the  road  fell  $795,001  behind  in  net. 

In  the  Northwestern  group  we  also  see  reflected  the 
effects  of  the  bad  weather ;  the  loss  in  the  aggregate  is 
$550,883,  or  3*38  per  cent,  but  the  Northwest  alone  in 
the  five  months  to  May  31  lost  $609,444.  Five  of  the 
fourteen  roads  in  that  group  have  gains,  the  Milwaukee 
&  Sc.  Paul  and  the  Burlington  &  Quincy  being  among 
the  number.  The  St.  Paul  made  the  bulk  of  its  increase 
in  June  on  a  heavy  reduction  in  expenses.  The  loss  in 
the  New  England  group  does  not  possess  any  special  sig- 
nificance, as  it  is  well  known  that  the  prosperous  roads 
in  that  section  vary  their  expenses  greatly  from  year 
to  year  according  to  the  outlays  made  for  better- 
ments and  improvements.  The  New  York  & 
New  England  road  in  that  group  has  a  gain 
of  $122,774.  The  loss  in  the  trunk-line  group 
is  due  mainly  to  the  decreases  on  the  lines  in  the 
Grand  Trunk  of  Canada  and  the  "Big  Four"  systems, 
though  the  Michigan  Central  also  has  lost  a  consider- 
able amount.  The  Lake  Shore  has  a  large  gain  and  so 
has  the  Ohio  &  Mississippi.  The  changes  on  the  Penn- 
sylvania are  slight — a  small  decrease  on  the  lines  east 
of  Pittsburg  and  a  small  increase  on  the  lines  west  of 
Pittsburg.  At  the  end  of  March,  as  the  result  of  the 
winter  weather,  the  Pennsylvania  was  $781,996  behind  in 
net  on  the  Eastern  lines  and  $1,057,820  behind  on  the 
Western  lines  ;  through  a  reduction  in  expenses  in  the 
last  three  months,  contemporaneously  with  large  gains 
in  gross,  these  heavy  losses  were  extinguished. 

Coming  now  to  the  groups  which  show  improved 
net,  the  Middle  Western  makes  a  better  comparison 
than  any  other,  having  $919,083,  or  14-49  per  cent, 
increase.  But  the  bulk  of  this  is  furnished  by  the 
Illinois  Central,  though  there  are  several  other  roads 
like  the  Chicago  &  Eastern  Illinois,  the  Lake  Erie  & 
Western,  and  the  Detroit  Bay  City  &  Alpena,  which 
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also  have  good  exhibits.  Iq  the  Middle  States  group, 
where  the  increase  reaches  to91,£>16,  or  9*44  per  cent, 
there  are  some  heavy  gains,  the  Beech  Creek  having  an 
increase  of  tl85,903,  the  Manhattan  Elevated  aa  in- 
crease of  4104,550,  and  the  Northern  Central  an  in- 
crease of  1214,896.  The  loss  in  the  Anthriclte  Coal 
group  follows  chiefly  from  the  heavy  decrease  on  the 
Reading  ;  the  Lackawanna  lines  and  the  Lehigh  Val- 
ley both  have  large  gains. 

In  the  Southwestern  group  the  showing  is  quite  sat- 
isfactory ;  there  is  an  increase  of  $525,6-,J9  or  4'18  per 
cent  in  the  aggregate,  and  the  Atchison,  the  Sc.  L^nis 
&  Southwestern  and  the  San  Antonio  &  Aransas  Pass 
have  heavy  gains.  The  improvement  in  the  Southern 
group  of  roads  to  the  amouLt  of  $332,315,  or  818  per 
cent,  will  no  doubt  be  an  agreeable  surprise  ;  the 
Chesapeake  &  Ohio  has  an  exceptionally  larga  increase, 
but  no  left  than  20  of  the  39  roods  included  in  that 
group  have  enlarged  their  net.  In  the  Mexican  group 
both  the  Mexican  Central  and  the  Mexican  National 
«how  considerable  gains. 

EARNIXG9   or    VSITEU   SFATBd    RAILWAYd  JANUARY    1  TO 
JUNE  30. 
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A    DREAM    WITH  A     MORAL. 

New  Yobk,  August  25,  1893. 

DEAit  Mr.  Editor  :  I  had  a  dream  a  night  or  two  ago.  Be- 
fore going  to  bed  I  got  thinking  about  the  financial  situation. 
My  first  thoughts  were  personal  to  myself.  From  that  start 
the  nation's  plight  was  easily  reached.  Then  in  a  half  sleepy 
way  I  worked  out  the  position  of  affairs  somewhat  after  this 
fashion.  We  get  our  floating  capital  and  our  new  supplies  of 
funds  for  investment  mainly  from  Europe.  With  these  we 
have  constructed  our  railroads,  and  to  a  greater  or  less  extent 
built  up  all  our  industries.  It  so  happens,  however,  that  now 
for  several  years  the  fresh  supplies  of  capital  from  foreign 
sources  have  been  stopped,  and  for  three  years  we  have  been 
losing  more  and  more  of  previous  accumulations  until  at  length 
about  all  our  foreign  capital  that  could  be  dislodged  without 
too  great  loss  has  been  taken  out  of  the  country. 

Having  reached  this  point  I  was  asleep.  Then  I  dreamed, 
and  in  luy  dream  I  fancied  I  saw  a  large  and  beautiful  lake  of 
water.  It  a^peartd  to  be  fed  by  a  number  of  little  streams, 
but  by  far  the  largest  was  the  one  at  its  upper  end  which  was 
pouring  an  immense  volume  of  water  into  the  lake,  the  sur- 
plus passing  through  an  outlet  at  the  opposite  end,  and  so 
without  cessation  watering  and  making  beautifully  fruitful  a 
■vast  territory  lying  below.  What  a  scene  was  spread  before 
me.  All  through  that  thoroughly  irrigated  country,  and  it 
was  of  great  extent,  the  activity  was  almost  phenomenal.  It 
was  harvest  time,  and  such  an  ingathering  I  never  beheld.  In 
one  direction  I  saw  vines  and  trees  and  bushes  overburdened 
with  the  most  luscious  fruits  the  world  can  produce  ;  in  an- 
other all  kinds  of  grain  in  perfection  ;  and  in  still  another 
cotton  without  limit.    It  certainly  was  a  well-favored  land. 

Suddenly  my  eyes  turned  to  the  lake  again,  and  to  that  larg- 
est stream  at  the  upper  end  that  was  feeding  it.  I  was  at 
once  impressed  with  the  belief  that  the  river  had  become  a 
little  narrower  than  when  I  saw  it  before  ;  yes,  there  was  cer- 
tainly less  water  passing  between  its  banks.  Moreover,  as  I 
looked  the  volume  pouring  into  the  lake  continued  to  con- 
tract, slowly  at  first  but  faster  afterwards,  until  the  stream 
was  actually  dried  up.  Just  then  also  some  one  seemed  to  tap 
the  lake  itself  and  draw  off  to  other  lands  as  much  as  possible 
of  the  accumulated  water,  and  the  lake,  too,  was  dry.  When 
this  point  was  reached,  I  seemed  to  be  carried  in  my  dream  to 
the  same  rock  from  which  I  had  looked  out  upon  the  country 
below.  I  looked  again  now,  but  oh,  how  changed  !  That  vast 
territory  appeared  no  longer  to  be  a  beautiful  garden  filled 
with  abounding  harvests.  In  place  of  the  life,  activity  and 
animation  so  recently  visible  everywhere,  there  was  on  all 
aides  a  dried- up,  dead  look  ;  and  from  every  part  of  the  valley 
below  came  up  in  plaintive  tones  the  refrain,  "  Nothing  is 
doing  for  there  is  nothing  to  do  but  to  wait." 

Wait  for  what  ?  I  cried.  Seme  one  at  my  side  replied — 
why,  of  course,  for  the  lake  to  fill  up  again.  Po  you  not 
know,  he  added,  that  a  party  gained  control  in  this  territory 
not  long  ago  which  had  a  mining  camp  up  in  the  moimtains. 
To  get  their  product  marketed  these  people  diverted  the  great 
stream  which  had  always  filled  the  lake  and  fructified  the 
whole  valley  ;  in  that  way  the  water  has  lieen  turned  in  an- 
other direction,  and  our  whole  country  is  dried  up.  Now  we 
are  told  to  wait  and  it  will  be  made  right  soon.  But  it  gets 
hard  to  wait  when  each  day  adds  terribly  to  the  strain,  In 
my  dream  1  appeared  then  to  be  transferred  to  another  side 
of  the  lake  where  I  saw  this  mining  coterie  at  work.  They 
were  all  occupied,  but  instead  of  correcting  the  evil  by  sim- 
ply undoing  what  they  had  done,  they  were  struggling  over  a 
device  of  their  own  for  filling  the  lake  with  water  without  the 
use  of  the  old  stream. 

This  dilatory  and  indirect  method  of  meeting  a  situation  so 
argent  astonished  me,  and  I  expressed  my  feelings  in  some- 
what heated  terms.  A  man  at  my  elbow  suggested  that  I 
judged  wrongly  ;  those  men  are  not  a  bad  lot,  he  said.  Tak- 
ing the  hint  I  examined  further,  and  the  position  of  afl'airs 
Boon  became  clear  to  me.'  That  mining  syndicate  had  of 
course  an  interest  in  keeping  the  river  where  they  had  put  it, 
and  besides  that  they  had  a  hobby.  You  know,  Mr.  Editor, 
how  often  a  man's  interest  makes  him  blind  to  his  neighbor's 
suffering,  and  you  know,  too,  that  when  a  man  gets  astride  of 
a  hobby  there  is  no  hope  for  him  this  side  of  the  grave.  The 
theory  of  these  men  was  that  the  supply  of  the  other  little 
Btreams  which  theretofore  had  helped. to  fill  the  lake  might  be 
more  tbau  doubled  in  bulk  by  building  windmills  all  along  the 


.  banks  of  the  little  streams  and  injecting  a  certain  gas  they 
had  discovered  into  the  running  water.  They  argued  that  a 
basin  of  water  could  be  made  to  fill  a  tub  by  turning  it  into  soap 
bubbles;  that  a  geyser  often  sends  up  an  immense  stream 
which  collected  in  a  basin  below  could  all  be  put  into  a  half 
barrel.  It  was  evident  even  from  these  statement!),  they  said, 
that  the  lake  could  be  filled  with  a  half  and  perhaps  a 
third  of  real  water  if  impregnated  with  another  two-thirds  of 
wind,  and  if  the  lake  was  constantly  kept  full  there  would  be 
a  continuous  discharge  at  the  other  end.  They  added,  how- 
ever, that  their  discovery  was  not  wind,  it  was  gas— they 
called  it  inflation  gas — and  such  a  compound  of  hydrogen 
with  another  substance  having  an  affinity  for  oxygen  that 
after  passing  through  common  air  it  absorbed  the  oxygen  in 
just  sufficient  quantity  to  triple  any  water  into  which  it  was 
injected. 

We  all  remember  Dr.  Holmes's  humorous  verses  about  the 
lost  Sunday  breeches;  how,  caught  in  a  storm,  they  went  fly- 
ing through  the  air  with  a  rent  in  their  ampler  parts  as  if  a 
fiend  had  torn  them.  Well,  that  was  the  way  these  windmills 
all  of  a  sudden  went  and  looked.  It  seems  that  they  were 
paper  windmills,  and  when  the  "combine"  which  the  "in- 
flation gas,"  with  the  water  and  the  air  and  the  windmills 
made,  got  well  started,  soap  bubbles,  and  geysers,  and  even 
chaos  itself,  could  not  have  produced  the  eqUal.  Just  then  I 
heard  coming  up  the  valley  a  sound  like  the  bellowing  voices 
of  an  army  of  enraged  bulls,  increasing  in  volume  every  mo- 
ment. I  looked  over  the  side  of  the  cliff,  and  it  seemed  as  if 
the  whole  population  of  the  territory  was  making  for  this 
mining  syndicate. 

I  awoke.  It  was  morning.  The  boy  was  knocking  at  my 
door  with  my  morning  paper.  The  first  item  which 
caught  my  eye  was  dated  "Fall  River"  and  began  by 
stating  "  that  not  a  yard  of  regular  print  cloths  was  sold  last 
week  in  this  market."  *  *  *  "  Converters  who  have  made 
contracts  are  asking  the  mills  to  be  lenient  with  them  and 
not  ship  the  goods  already  ordered."  »  »  »  "Half  the 
men  in  town  have  lost  hope."  *  *  *  "Most  of  them  (the 
mills)  shut  down  at  noon  to-day  for  an  indefinite  period."  I 
was  interested  in  this  item  because  I  had  a  bit  of  stock  in  one 
of  the  companies  and  on  the  first  of  July  it  had  declared  a  3 
per  cent  dividend  for  the  previous  three  months.  Those  mills 
too  have  had  a  glorious  run  of  business  during  the  year  end- 
ing with  July,  and  as  for  that  the  previous  year  was  good 
too.  On  the  average  Fall  River  mills  divided  over  S%  per 
cent  for  the  year  ending  July,  1893,  and  %%  ior  the  year  end- 
ing July,  1892.  But  now  their  business  is  at  a  standstill — 
absolutely  dead.  This  too  I  believe  is  typical  of  the  whole 
country.  Shall  we  wait  to  have  this  righted  while  a  few  ■ 
Senators  "filibuster?"  D. 

Michigan  Banks. — We  give  below  a  statement  showing  the 
condition  of  the  banks  in  Michigan,  bath  National  and  State, 
at  the  close  of  business  on  Wednesday,  July  13, 1893,  prepared 
^rom  the  statements  issued  by  the  Comptroller  of  the  Currency 
and  by  the  Commissioner  of  Banking  of  Michigan.  The  total 
for  July  18,  1892  is  appended  for  purposes  of  comparison. 

If  at.  Banks,  StaU  Banks,  Total  Total 

July  12,  Jut]/ IS,  Jutiil2,  July  12. 

miCHIOAN.                              1893.  1833.  1893.  ISSi. 

Number 101  168  2iS  2»0 

Uesoxircfs— 

Loans  aud  diaeoULts »17,310.9B8  »37,66».081  |8i.8SO,07«  $85,036,919 

Overdrafts  202,209  158,681  365,880  4*4.658 

Stocks,  bonds,  4c 8,40u,644  26,300,5ul  32,701,145  28,477,104 

Due  from  reBerve  agenta 5,186,61)4  7,110,418  12,277,012  19,4:)0,076 

Due  from  banks  and  bankers.       1,672,623  603,337  2,08o.8a0  3,2i7,8;9 

Banklnghouse,  furn.  and  ftl..       1,04S,138  1,4:13,599  2,483,037  2,250,428 

other  real  estate  and  mortge's.          4U3,726  68^,213  1,043,938  1,233,038 

Gold  coin  and  certificates 2,478,383  1,451,970  3,933,363  {  .  Qiii  o,  i 

Silver  coin  and  certlfleates....          600,201  297,141  7h7,315  (  ».<"'».'iJ^ 

^^'omlieTbanC:.''.'.^."'.':::     ^m^jnl    2.8*i-«*7      *■»»*■<•*      8.380.-ro5 

KxchauKes for Clear'K  House..  298,1115  27»,111  578,059  681,711 

Current  eip.  and  taxes  paid...  69,o02  89,714  118,716  138,993 

Premiums  on  U.S.  bonds 450,694  88,848  639,632  »4,'7-ll 

other  resources » 598,493  289,486  8'»7,»59  «3  2,  820 

Total    168,884,110    »78,798,800  $117,630,910  »161, 761, 110 

Cl«>'ltal'8tock"pald  m 111,884,000  111,920,638  $26,804,636  $25,637,610 

^o^plusanduhdiTlda<^p^0flt8.  6,4.19,095  1,132,123  9,671,.il8  9,080,639 

CtreuJatiou  uutstaudlng 1,681,900           4,581,900  2,561,710 

Dividends  unpaid  ....::. 89  564  63,055  162,819  105.308 

Individual  deposits 35.192,106  IM-USlS  19,923,449  67,155, 78« 

Other  deposits 381,513  45,700.459  48,082,002  11,621.026 

Due  to  banks  and  bankers 6,576,160  1,391,409  6,970,869  12,107,248 

^Otes  anil  bills  payable. 2,5.9,373  1,154,475  3,693,848  504,864 

Other  liabilities 50,069     50.069      300 

ToUl ...  t8S,834,110    $;8,798,800  $147,630,910  $151,754,410 

"Other  deposits"  under  State  Banks  In  1893  Include  $36,020,268  savings  deposit* 

CONDITION  OF  State  Banks  op  California.— The  Bank 
Commissioners  of  the  State  of  California  have  furnished  us 
this  week  a  statement  showing  the  condition  of  the  commer- 
cial banks  of  California  on  July  1,  1898,  from  which  we  hare 
prepared  the  following : 
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JuJ.MSW. 
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I  «■<  ny«in»nw.  liK!>u<U  as  orwOntU •T-SS-*! 

«,  bood-.Aa • ».a5o.a6e 

MM  from  tmk*  •1)4  bMU««     _;^^^^. S-JifrS,' 

■aakiiw  booM,  toraium  and  Ostm. tjgn.1*> 

Uoa0j  on  hand.  etutkM  Mtfghw  wwa  IMm» « *^S^9i 

OttavrMiMraM «JBt.7«o 

Toul  tUS.»»Mie 

caatal  itMk  DaM  m U».¥».Ui 

^»I^Tld«l  ,««. JM».6g 

SMtokntonabtuikara  .'.'..'.'...' 8JM.38; 

_ .•lSS.978,§la 


■Wv  IS. 

ST.  J08EPH-<Oondu<l«IJ  18M. 

X/toMttiM- 

CapMal  (tock  paid  In. tl,000,000 

Burphuand  niidlTlded  proflti MSjIIS 

Circmlalion  ouUlandIng 828,004 

IMrldandi  unpaid    

IndiTtdual  depoaltt S.ZM,aM 

Otbar  depoalU. ItMl 

nuatobankii  and  bankan 1.5M,1M 

NotaaaadbUU  parable to.eoo 

rrjtm,T» 


Tottl... 


Co5i>rnox  of  National  Baxks  w  St.  Louis,  Kansas  Citt, 
Dn  Moi.VKS,  St.  Joskpb  axs  Ldccoln.— Mr.  Ja.4.  H.  Eckels, 
Comptroller  of  the  Carrency,  has  furnished  us  abstracts  of  the 
condition  of  the  national  bMiks  in  the  aboTe-named  cities 
at  the  dose  of  business  on  Wednesday,  July  13, 1893.  From 
them  and  from  previous  reports  we  hare  prepared  the  follow 
ing,  which  eorers  the  results  f  jr  July  13  and  May  4,  1893,  and 
for  ptirpoMS  of  eompariaon  the  figures  for  last  ye*r  (July  13) 
are  given: 

■T.  LOl'IS.  uU.  tSU. 

■i 


.VotaL.. 


'MM** 


tt7.MT.MI 


'SiiS 


(MlTaMN      |tT,ST1LtU 


■soTtrSnft*.  (Ujarjso    (ta 

UftMt 

r>M—ta. ^>*%^'' 

jwdbaakara. UtHjHa 

k  (waitara  aad  txtaiaa. WHM 

rraalaMslaaadaocwasaa  owoad...  MSiMS 

ntjmi 

uijn*       
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LINCOLN. 

Nnmbar 

Ixiaiia  and  dtaeonnta,  Indadlnc  OTatdimfta 

!-tc>aka,  bonda,  Ao.  

Due  n«ni  naarra  acanta 

Doafnaa  bank' and  bankan 

BanklBS  kooaa.  fnroltara  and  Sxtoraa. 

oUurnsI  aatat*  and  mortsasaa  ownad , 

Gold  flota  and  oarttfloataa 

tuiT«  aaia  and  carttsoataa 

Laaat  tandw  aoua  and  oartlSaataa  of  dapoalt. 

BllEatatlMr  bank* 

iriiitsiiliia  for  I'leartnc-Hoaaa , 

Cniwi  aTpanaaa  and  taxaa  paid 

Praalaa  ca  U.  e.  bonda 


Total. 


CaaMnI  aloek  paid  In 

Siuptaaaad  aadlTtdad  pcoSta.. 


In( 

•MMr 

rnttitianktin 

otawmwiMtaa. 


May*. 

JulVlS. 

•»>922?9S 

12,000,000 

1CS8.GM 

8M.788 

SW.O-K) 

S70.000 

tat 

23,411 

S.480.781 

8,5(n.a4S 

M.OIS 

44,910 

l.lia«.!KiS 

2.428,180 

M.8e7 

I8.i88.ge8 

t8.e23.0SS 

J|»«I2. 

Mati, 

1803. 

1883. 

4 

4 

•^oIo.o«l 

t3.7M,067 

fiI4«8 

nsosT 

tUvran 

m.67B 

tuxti 

98,007 

80,Ma 

70^088 

MJN« 

81,407 

10I.U7 

17US6 

n.8ss 

8S.V78 

Tsjna 

20,180 

T.4M 

12,40(1 

to.flse 

M,S2l 

ta.Sin 

UJBM 

,-5*^ 

8,000 

lSt,i8S 

40,040 

»4,17S.i4« 

t4,808,08I 

|i,ooo.roo 

tl.000.000 

«l».011 

24S,7M 

1»7,»00 

1S7,M0 

t.ooo 

8B 

I.9SS.8M 

2,401,804 

u^«as 

700,714 

*H,«00 

215,000 

Tatai t«.in^4u    t«.8»e^«si 

Stock  Exchanob  Clkarino-Hocsb  Transactions,  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Kschange  Clearing- House  from  Aug.  14  down  to  and  includ- 
ing Friday.  August  3.5;  alw  the  aggngstM  for  June  and  July 
in  1898  and  1893. 

otAiaoM  ■oon  rmjunAonom. 

'- Bmlmnem.aiu  tide. .  maoCt 

tkmrm,  rmlu4  Kuurtt.    Oath.OUar'd 

lASiwTU  S4.MaL7«>  1.433.071 
1020.100  T4.IM.1O0  074.700 
^■Sf-S!       S.*0O,000    t.7883M 

USMOO  aaiioo,ooo  StuM) 
•  Balmnee*.  one  lidt.  . 
SSart$.   roJiuMarM.    aaaA,0l«a«'4. 

63,800  3.100,000     61.700  301 

49.000  1,900,000     83,000  387 

44.100  2,100,000     49.800  384 

ft'1.900  S.OW.OOa/113,S0O  29J 

4A,<00  1.300,000     60.000  88A 

350.000   12.400.000  868.000    1.4M 
339,700  31.470.900  39-2,400    1,306 


IWai  Talu4. 
• 
UJS4.000    1.04 1.046.200 

•jorjoe  4os.3u.aoo 
i7joa,To«  i.ei4.>«k,oea 
ulm»,to*  uoaLOoiwMo 


l^88t 

aSi 

DJND 


Aa»l«..    610,400 

'      Ui.S00 

•05,000 

4'«A.M0 


IMai  Valtu. 
• 
17,700,000 
3t*,S00,CK)0 
86,100,000 
36,700.000 
3.^.400.000 


T^t>l«k..  1.076.000  144.400.000 
Wklastrrt,aSl/>60  186.600^000 

Aux.il..  4M,400  16.600.000 

-    S3..  640.800  37.100,000 

"    Si..  644.600  SLMO^WO 

"    34..  4&7.600  31.000,000 

"    36  .  381,700  33.000,000 


48.800 
87.000 
47,100 
46,700 
37,900 


3.500,000  41,500 
3.100,000  104,100 
3.300.000  53,30O 
3,300,000  46,700 
2,100,000     44,700 


300 
191 

37* 
388 
366 


rgLwk..S,.M4,00O  141,100,000     337,.^00   11,300,000  805,300    1,418 
Wklsstrr3,677.300  370.683.000     401, iOO  27,007,000  311,100    1,447 

Tbo  stocks  cleared  now  are  American  Cotton  Oil  oo-nmon, 
American  Sugar  commoa,  Atchison,  Chicago  Burlington  ft 
(JuinoT.  Chicago  Uas,  Chicago  MUwankee  ft  St.  Paul  oom- 
moo,  Chicago  ft  Korthwestem,  Chicago  Rock  Island  ft  Pacific, 
Delaware  Lackawanna  ft  Western,  Distilling  ft  Cattle  Feed- 
ing, General  Electric,  Loaisrflle  ft  NashTille,  Msnhattan, 
Missouri  Pacific,  National  Cordage  common.  New  York  ft 
New  England,  New  York  Lake  Erie  ft  Western,  Northern 
Paoiflo  preferred.  National  Lead  common,  Philadelphia  ft 
" — " —  Union  Pacific  and  Western  Union. 


3jSt<mctarB;<^0mmet;ctalgnflItBli  ^tms 

(From  oar  owa  sorrsspoaOSBt.] 

London,  Satarday.  August  12,  1898, 

The  direotors  of  the  Bank  of  England  on  Thursday  raised 
tbeir  rate  of  disooant  from  8  per  cent,  to  which  they  had  ad- 
vanced it  only  the  Thursday  before,  to  4  per  cent.  During 
the  week  ended  Wednesday  night  the  net  withdrawals  of  gold 
amovnted  to  £1,890,000,  and  the  previous  week,  it  will  be 
recollected,  they  exceeded  a  million  and  a-half  sterling. 
When  the  directors  of  the  Bank  met  it  was  known  that 
orders  for  further  withdrawals  bad  been  actually  received, 
and  it  was  understood  that  other  withdrawals  would  follow. 

Unfortunately  the  Bank  of  France  refuses  to  part  with  any 
of  its  gold.  It  has  about  89  millions  sterling  of  the  metal, 
and  at  firat  sight  it  would  teem  that  it  could  easily  spare  a 
few  milliooi.  But  it  is  to  be  recollected  that  the  Bank  also 
holds  orer.M  millions  sterling  nominal  in  silver  ;  and  with  the 
ladfau  mints  closed  and  the  Sherman  Act  about  to  be  re- 
pealed, it  is  a  ticklish  thing  for  the  Bank  of  France  to  allow 
any  serious  reduction  in  its  stock  of  gold.  The  Imperial 
Bank  of  Germany  holds  only  about  80  millions  sterling  of  the 
mteal,  and  with  the  prospect  of  very  large  imports  of  grain 
to  pay  for  it  does  not  wish  to  see  its  stock  lessened.  It  will 
not  be  easy  then  to  attract  tnuch  of  the  metal  from  the  Con 
tinent,  and  every  one  is  prepared  for  ^  advance  of  the  Bank 


330 


THE    CHRONICLE. 


[Vol.  LVU. 


of  England  rate  to  5  per  cent.  In  the  open  market  the  rate 
of  discount  is  fully  4  per  cent.  The  Bank  of  England,  ex- 
cept of  course  for  its  regular  customers,  will  not  re-discount 
bills  running  longer  than  sixty  days,  and  to  all  but  its  regu- 
lar customers  it  will  charge  4J^  per  cent.  A  period  of  dear 
money  all  over  Europe  seems  therefore  b«>ginning.  The  Im- 
perial Bank  of  Germany  has  raised  its  rate  of  discount  from 
4  to  5  per  cent. 

For  the  fifth  week  in  succession,  the  India  Council  on 
Wednesday  fsUed  to  sell  any  of  its  bills  or  telegraphic  trans- 
fers, of  which  it  offered  for  tender  40  lakhs;  and  for  six 
weeks  it  has  sold  only  the  tenth  part  of  a  lakh.  It  is  calcu- 
lating upon  large  London  subscriptionH  to  the  Rupee  loan  to 
be  ttndered  for  in  Calcutta  on  Tuesday.  If  the  applications 
are  large  Council  drafts  will  have  to  be  bought  to  pay  fo"" 
the  allotments;  other«  ise  there  is  little  prospect  of  an  increase 
in  the  demand  until  the  end  of  the  month,  when  the  jute  ex- 
ports will  begin.  On  the  other  hand,  silver  has  been  in  very 
strong  demand  throughout  the  week,  more  particularly  for 
India,  and  the  price  has  rapidly  recovered  to  H%(1.  per 
ounce.  The  increasing  demand  for  India  is  attracting  much 
attention.  The  explanation  commonly  accepted  is  that  it  is 
for  the  arts,  but  there  are  others  who  think  that  silver  un- 
joined is  beginning  to  be  used  as  money. 

The  stock  markets  have  been  stagnant  but  fairly  steady 
during  the  week.  The  public  here  is  still  inclined  to  take  a 
favorable  view  of  the  American  department,  thinking  the  fall 
in  prices  bas  discounted  all  that  may  happen.  At  the  same 
time  few  are  willing  to  increase  their  risks  until  they  can 
form  a  better  opinion  as  to  what  Congress  will  do.  Besides, 
the  rapid  rise  in  the  value  of  money  is  a  warning  to  all  specu- 
lators to  te  very  prudent  in  th?ir  operations.  But  while 
speculation  is  in  abeyance,  there  is  a  moderate  amount  of  in- 
vestment, especially  inthe  stocks  that  have  fallen  most  of  late. 
Early  in  the  week  the  Continental  Bourses  were  somewhat 
disturbed.  Two  or  three  great  operators  in  Paris  were  compelled 
to  close  their  accounts.  They  have  not  been  openly  declared 
defaulters  ;  it  is  understood,  indeed,  that  they  have  received 
assistance  ;  but  tbeir  losses  are  very  great.  In  Berlin  there 
has  been  a  great  further  fall  in  Mexican  Government  6  per 
cents.  These  bonds  are  very  little  held  here.  They  were 
brought  out  by  the  Messrs.  BleicbrOder  in  Berlin  and  they 
are  nearly  all  held  in  Germany.  Messrs.  Bleicbroder  sent  out 
two  agents  to  Mexico  to  report  as  soon  as  the  Indian  mints 
were  closed.  It  is  said  in  Berlin  that  they  have  reported  very 
unfavorably,  and  it  is  even  alleged  that  the  Messrs.  Bleicb- 
roder are  convinced  that  the  Mexican  Government  will  have 
to  defaulc.  At  all  events  the  bonds  have  fallen  heavily,  and 
as  there  is  no  demand  for  them  here  they  are  likely  to  go 
lower.  The  Berlin  market  is  further  weakened  by  the  tariff 
war  with  Russia,  while  of  course  the  prospect  of  very  dear 
money  is  miking  operators  exc3edingly  cautious.  Italian 
finances  are  growing  worse  every  day,  and  a  break- 
down in  Spain  ij  everywiera  looted  for.  In  Argentina  the 
Radical  Party  has  revnlt'd  agiiast  the  Governor  of  the 
province  of  Buenos  Avr.-s,  wno  li  is  been  compelled  to  resign. 
No  clear  information  r.-3p  c.ia<  die  movement  has  baen  re- 
ceived in  London,  or  at  liast  has  been  made  public.  The 
Governor  of  Buenos  Ayres  was  one  of  the  Celman  party,  and 
bears  a  bad  reputation  ;  but  it  was  thought  that  he  would  be 
protected  at  all  costs  by  President  8aenz-Pena.  It  would 
seem,  however,  that  the  President  has  thrown  hitn  over;  and 
the  inference  is  that  the  President,  having  made  a  fuU  trial 
of  endeavoring  to  work  through  the  followers  of  General 
Mitre  and  General  Roca,  has  now  made  up  his  mind  to  try 
whether  he  cannot  do  better  by  allying  himself  with  the 
radical  party.  The  news  from  Brazil  is  not  very  favorable, 
and  Chili  of  course  suffers  much  from  the  depreciation  of 
silver. 

The  Board  of  Trade  returns  for  July  are  fairly  satisfactory. 
They  seem  to  prove  that  the  falling  off  in  our  exports,  which 
baa  been  going  on  for  fully  three  years,  has  at  last  come  to 
an  end,  The  value  of  the  imports  was  £33,292,000,  a  decrease 
compared  with  July  last  year  of . 0-6  per  cent;  and  the  value 
of  the  exports  of  British  and  Irish  produce  and  manufactiu-es 
was  £10,651,000,  an  increase  of  nearly  1  per  cent. 

The  great  coal  dispute  threatens  to  extend.  There  is  fear 
that  the  Welsh  miners,  some  of  the  Scotch  and  the  Northum- 
berland may  strike.  It  need  hardly  be  said  that  they  sympathize 
strongly  with  the  federated  miners,  and  they  have  put  for- 
ward a  claim  for  an  advance  in  wages,    I(  this  is  not  con- 


ceded—and it  has  been  refused  in  some  districts  already — 
there  are  fears  that  almost  the  whole  of  the  coal  production 
of  the  country  may  be  stopped. 

The  Times  reports  a  marked  improvement  in  all  our  crops 
during  the  month  of  July.  Wheat,  2-6,  the  condition  now- 
being  84";  barley,  4-4  to  78-2;  potatoes,  3-1  to  90  7;  roots,  7 
to  80-8,  and  grass  as  much  as  14'4  to  53  3.  The  only  crop  that 
has  receded  is  oats  :  it  is  bow  79'3,  or  a  falling  off  of  1-1. 

The  imports  since  January  1  have  been  as  follows: 


1893.  1892.  Ditjrerewe. 

IHFOBTS.                     £  £  £ 

January 33,125,<!38  3S.4>t5,241  — .5,3."i9,356 

February 29,758,748  34,S77,«31  — S.ll^.ISS 

Uaroh 34,0'<9,413  3(>,793,1»4  — 2,703.7rtl 

April 8^,125,359  34.920,272  —2,794,913 

May 36.«3K,95l  35,035,738  -hi, 801,213 

June 31,868,792  32,777,479  —    908,6i7 

July 33,292,273  33,497,r)83  —    20=>,312 

7  months....  230,921,092  246,188,358  — 15,266.i66 

The  exports  since  January  1  have  been  as  follows: 


Per  01. 


6-20 


1893. 
Exports.  £ 

January 18.026,019 

February 17,093,309 

Marob 19,432,904 

April 16,617,977 

May 17,822,460 

June lH.78!>,-i'l 

July 19,631,374 


1892. 
£ 
19,146,704 
19,328,753 
19,665,382 
17,«65,876 
17.783.9119 
19,070,318 
19,463,597 


Difference.       Per  Ol. 


—1,120.685 
—2,235,444 

—  232,478 
— 1,247,«99 
+  38,491 
+  714,953 
+    187,777 


7month8....  127,429,314        131,324,539 
The  exports  of  foreign  and  colonial  prod 
show  the  following  contrast: 


—3,895,285       —  2'96 
uce  smce  January  1 


1893. 

s. 

4,786.274 
5,733.252 
5,690.367 


Eb-exports. 

January 

February 

Marcb 

April 4,856,184 

May 6,945,220 

June 4,7a6,0l5 

July 4,812,492 

7montba....   37.619,139 


1892. 

s, 

4,128,646 
5,728,772 
6,566,389 
5.545,838 
6,93 1 ,447 
4,648,260 
5,971,207 

38,180,559 


Difference. 

t 
-H657,628 
+  4,4s0 
-f-123,978 
—689,654 
+333,773 
+  147,755 
— l,lf-8,715 

—561,400 


PerOt 

+15-92 
+  0-07 
+  2-22 
—12-43 
+  509 
+  3-17 
-19-40 


1-47 


1892. 

1891. 

189(). 

Aug.  10. 

Aug.  12. 

Au^l.  13. 

£ 

£ 

£ 

86,6fl7.545 

26.152.825 

25,221,585 

3,540,199 

3,61S.388 

2,788.448 

32,5e8,l?9 

34,853,8;)3 

28  759,643 

13.109.334 

11.33S.855 

14.574.237 

«4,B14.158 

23,3D8.45l 

21.88 13,524 

I6,53-'.102 

I7,iu8,il8 

13.3ia.ai0 

28,749,917 

tr.wj.aii 

24,087.225 

45>1 

4454 

11  15-18 

2 

21* 

5 

97  1-H 

98  1-16 

98  5-l« 

11.543,000 

107.140,003 

13J.729.000 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  race  of  discount,  the  price  of  consols,  Ac,, 
compared  with  the  last  three  years: 

I8il3. 

Awj.  9. 
£ 

Circulation  27.088.485 

Public  deposits 3.7i)i247 

Other  deposits 30.101,144 

Ooremmeat  securities 13,1^)4,453 

Other  securities 24,283.047 

aaserve 14,615,971 

Oold  »nd  bullion 25.232,459 

Prop,  assets  to  liabilities  per  ot.       13 

Bank  rate percent.  1  (Aug.  10.) 

Consols  29i  per  cent 98 

Clearin;(  House  returns 102.963.000  1 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

August  10  : 

Goia— Tbpre  bos  been  no  abatement  In  the  New  York  demand  for 
Kold,  and  from  the  Bank  £l,S3l.O00  baa  been  wltbilrawn  since  our 
last,  anti  all  but  £.^0,000  bas  Koue  to  America,  la  addition  ibe  open 
marnet  has  been  cleared  ot  all  arnval.s.  £176,000  bas  been  paid  In. 
Arrivals:  AustralU.  £56,000;  India,  £:S4,000;  Cape,  £67,000 ;  Chili, 
£».o»0;  total,  £161,000.    Shipnienta  to  Bombay,  £10.000. 

Silver— Following  our  last,  silver  continued  In  good  demand  for  the 
East,  and  Ibe  silver  party  in  America,  taking  advantage  ol  our  market 
being  hare  of  supply,  have  temporarily  forced  up  rates,  and  compelled 
their  Treasury  to  pay  high  prices.  Arrivals:  New  York.  £116.000; 
Australia,  £7.000;  Chili.  £56,OOo;  total,  £179,000.  Shipments:  Bom- 
bay, £281.600;  China.  £193.157. 

Mexican  Dollars— Tllo^e  coin  have  not  shared  to  the  same  extent  In 
th8  rise  in  silver,  and  tbfir  pre.sent  price  is  about  d4d  ,  wuh  no  busi- 
ness doing.    Shipments  to  Pcnaug,  £27,100. 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  first    forty-nine    weeks  of  the 

season  oompared  with  previous  seasons: 


1890-91. 

54,8J9,219 
15,783.872 
14,9  4,590 
1,834. -li 
3,-Ji -1,714 
28,793.003 
14,935,036 


IKFORTa. 

1892-93.  1891-92. 

Imports  ofwh6at.owt62,766,4 17  65, 1 7 5,77  2 

Barxev 16,729,. 66  15,890.9^1 

Oats... 13,ril6,2j3  14,159.746 

Peas 2,130.738  2,611,917 

Beans 3,770.741  3,»09,.i60 

Indian  oorn 31,113, '54  28,s82,728 

Flour 19,602,182  18,68o,061 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1):  „„        ,„„„„, 

1892-93.         1891-92.         1890-91. 

Wheat    owt.62.766.447  65,175,-72  54.899,219 

Imnorts  ot  flonr 19,602.182  18,686,064  1i,9j5.6  6 

Bales  of  home-grown. 23,3  79,075  30,lb3,793  33.17o,ll2 

lotal 107,647,704  114i^0-25,629  103,012.907  114.0S3,939 


1889-90. 
54.215.955 
14.1.92.732 
1^,055,824 
1,711,223 
3.338,100 
40,512,086 
13,863,641 


1889-90. 
54,215,935 
lo,»e3,641 
4,1,974,343 


1892-93.  1891-92. 
Aver,  price  wheat  week.26».  20.  29o.  7d. 
Average  price,  season. .26s.    9d.       S3s.    7d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

Th.it  week.       Last  week. 

Wheat qr».  2,603,000       2,75B,O0O 

Flooi.eqnal  to  qrs.     3i.8,0OO         i»'*'OW 
Utite.f.. qrs.     501,000  495,000 


1890-91. 
39s.  4a. 
35s.    la. 


1889-90. 
36s.  3d 
30s.  lOd 


of  wheat,  flour  and 


1892.  1891. 

1,864.000        1,908,OC» 

313.000  2^  I8J.1O 

615,000  310.00 
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Ka«llsh  Vlaaaelal  .TIarkaia— Per  Cabl*. 

Tlie  dailj  closing  quotatioas  for  securities,  Ac.,  mt  London 
«re  raDorted  bv  oaole  as  follows  for  the  week  endins  Auk.  3^  : 


tei.      Jbn.      riM«.      F«d.  \nurt.     Mri 


fl<l  <«r,oer  om d 

l>oB«uu,n«  w,  S  H  per  Ms. 

do     forseooaot. 

F 'ell  teste*  (to  Parlaltr. 
U.  B.  4s  of  1907 
Csaadlaa  Psellle 
die.  MIL  A  St.  Paul... 

IJlaolaCeBtnd 

Lkke  Shore 

LwUnUeA  KsthnUe. 
Mszloao  OentrsI  4s 
N.  T.  CMtrml  *  Hadaoo. 
M  T.  Lake  Erie*  West's 

do       Sd  SOBS 

K'Vfolk  ^^  Western,  pret. 
MnthamPaciae  pref... 

Peaasrlrsals 

PilUi&lphls*  Besdlof. 

Uskm  PseUe 

W»b»«h  pief 


3a\       34 
971  »!•    97<» 
97%    I  97'>it 
9a  15     98-95 


»7il,«    97H 
97%    I  9711), 
99-2.:%  99-40 


34  N 

b7>a 

97  »» 

99-10 


84 

9.H 
9910 


Commevctal  and  39E(iscellaneotts  ^excB 

Imports  and  Exports  fob  tbc  Wkkx.— The  followiog  are 
tb«  imports  at  New  York  for  tiM  week  eodinx  for  dry  guodri 
Aug.  17  and  for  the  week  eadinz  for  general  merchantli'if 
Aug.  18 ;  also  toCals  since  tb«  beginning  of  the  first  week  in 
Januarjr. 

poaaioa  ntroars  at  iibw  torx. 


for  Wt*k. 


vntk 


OsBi  iBsCdiss.!     a.7M,st(s 


1991.        I 

»Z.i47.1«l 
l-.!.<4},ii>9 


1892.       I 

t3.gT3.KaS, 
8.ti  90.312 


1893. 

M.457.)i\*0 


TMal «a.2M,0Ot 

Orr  Ooeds '•l0t.9S7.«t4 

OaariBMi'dlse.l  243.312,1«3 


#14,692,400    •ll,7M,8T7,     «7,973.8-Jl 


•77.7B7J1S 
2t6.«XS,3>*(l 


M0.«M.«4B 
t90.»«i.Mft 


•BI.«l-.<.73 

aos.iuj.K. 


^ua  aoi.iuj.o^-' 

tRHBl »  weeks.  »at7,4a».7>7  W44.2l8.70e  »371. 661  ji>«l>iM,M  1.71 1 

The  imports  of  drr  goods  for  ooe  week  later  will  be  found 
in  oar  report  of  the  dry  goods  trade. 

The  foUowing  m  a  itaiemeat  of  the  exports  (ezclunirp  of 
•pecie)  from  the  port  of  New  York  to  foreign  poru  for  the 
week  ending  August  29  and  from  January  1  to  date: 


•sroatB  prob  saw  torr  roR  trr  wbbk. 


Par  the  wr«k.. 
t*reT.  reiKiried. 

Total  33  VMika. 


1990. 


i«gi. 


IWS. 


•4.603.354!     »-.0»7.493'     trt.'nt.rTD 
106,049,191     3ia,W02.'JJ 


1893. 


r-' 10,652.735  •223.999.'>' 


The  following  teMe  shows  the  exports  and  imports  of  sneoie 
at  the  port  of  New  York  for  the  week  eodiog  Aug.  19  and  sinc«- 
Jaauarr  I.  1M3,  and  for  the  corrsspoodrng  periods  in   199.' 

KKrOBTB  Am  GsroRis  sr  spscts  at  rrw  rOBS. 


aud. 


MtftrU. 


Oraat  Bittaia 

Praace. 

Ostaasr 

We*t  ladlm 

Mexleo „... 

•oatb  Aoiartea. 

AU  otaar  eooalrtae. 

Te«a)  1M3 

Tilal  li»2 

Total  tSBl 


Imforlt. 


Mmm/sk.I.       Wee*.     \mi»nJaH.l. 


...  916^40,947  M.033.7V3  615, 
17,»90,I03>       103,-.J53;      4 


«.ti««.ao7 

•1S,M0 


.1. 


1T.947 
6,t5d 


•68, "04.497  •11348760  fje. 
.uouj   &3.7«4.l!t63  81.704,     6. 

,OC0    74.H17.03a       S<H,420l     t. 


,43^. 

,«•:  I . 
,rt>i 

47. 
1134. 

7S. 

•I.;'. 

,4^0. 

.van, 


0)13 

ys^ 

147 
J42 
570 

'Krt 

4-<3 

:iiit 
115 


mittr. 

MtporU.                1             Jmpon: 

WttJt.      <m..-.  r,.„  ,1     wmk. 

BlnrtJnn.  \. 

Oiaat  Brttala 

Ptaaee  

•>»a.ooo  i              .•     •  

t?,iiTO 

787,44» 

6(16 

W9.V10 
767,743 
«9«,7<.7 

88,610 

Wast  Itiiii'.'.'.'.'.'.'.'.'.'. 

Mazles 

•MittAnMrlea 

All  Mhsreonatrie*.. 

"mm 

S,000 

•60 

•■'"Mi 

SOU 
2,SM 

"i'ow 

Total  1893 

To«al  1893 

Tasal  1891 

•364.600 

277.431 

1,274,760 

10.907.384 

4,246 

6,1)  t*0 

S9.240 

t2.36«  '.>6 
1.3:t7.'i«3 
1,34«.'S2 

—The  United  SUtes  Mortgage  Company  offers  to  investorl 
•t  par  aad  interest  until  further  noiioe  their  6  per  c;ent  Hrst 
laartgage  trost  gold  bond*,  which  are  a  direct  oUigatioo  of 
tke  oompany,  additionally  secared  by  first  mortgages  on  im- 
proTsd  real  estate  deposited  with  the  New  York  Uunranty  & 
iBdeaiiolty  Company  of  New  York  as  troaiee.  The  twnds  are 
payabU  in  90  years,  redeemable  at  obMoo  of  oonpaay  after  5 
7«UR>  u4  are  IsMied  to  dsoonlnatloBe  of  flOO,  «S0O  and  9 1  .(AX) 
S*i!L,  JS^  CnltMl  States  Martmia  Company  has  a  capital  of 
ii,09O,00O  and  a  sorplas  of  lOOMOO. 

n^L?*  '**"  ^  "'^'^  agent  of  the  Ilong  Kong  ft  ShanRlial 
25P"*P*J^'Po""'<«>  •«»•  receired  a  telegram  from  the  h«-ad 
J*"*  ™  Hong  Kong  suiing  as  the  result  of  the  half-year  f nd- 
uig  the  Mtb  of  June  last,  tbst  a  dirideod  has  been  doclariMl  of 
£\  per  share,  WOMO  adde<l  to  the  reserve  fund  (mskiiiK  that 
fiin.1  stand  at  |8,fl00,000;,  and  1113.000  carried  forward  to  the 
credit  of  the  new  pfo«t  awl  loss  aooount. 


— Messrs.  John  L.  Williams  &  Sjns,  biukers,  of  Richmond, 
Va,,  are  quite  abreast  of  the  times  and  have  i.ssueU  a  most 
interesting  chart  showing  the  coarse  of  silver  and  silver- 
coinage  in  this  couniry  for  more  than  a  hundred  years,  be- 
sides giving  other  important  data  bearing  upon  the  subject. 
They  say  in  a  circular: 

••  From  the  tables  accompanying  the  chart,  it  is  seen  that 
in  the  twenty  years  that  have  elapsed  since  the  so-calletl  de- 
mr-'"-'- >n  of  silver,  we  have  issued  of  actual  silver  coin 
ai  titicates  against  silver  \i-M\on  more  thin  seventy- 

tic  '11  iniich  as  tee  coined  during  the  tctwle period  of 

eighty-one  years  of  free  coinage,  which  would  apparently  in- 
dicate that  tbe  United  (States  has  ceittialy  not  been  pu-ty  t5 
any  '  con-piracy '  to  reduce  the  price  of  silver !  Frini  an  ex- 
aminatiun  of  tbe  figures  showing  the  world's  prmluction  of 
th.  ■         metaU  from   1880  to  1893,  it  would  see-n  to  be 

C'  lit  th"  decline  in  silver  is  the  result  of  no  con- 

siiii-.j  ,  >...;  that  silver  has  been  struck  down  by  tha  irresisti- 
ble hand  of  Nature,  and  that  its  depreciation  has  not  been 
caused  by  either  the  legnlation  of  our  own  or  foreign  govern- 
ments, but  that  the  so  called  demonetization  is  the  logical  re- 
sult and  inevitable  consequence  of  the  working  of  purely 
■aturai  laws  by  over  pniduction.  The  supply  has  greatly  ex- 
ceeded tbe  demand,  and  its  cowmerciil  value  has  fallen." 

A  copy  of  the  chart  may  be  obtained  by  addressing  the  firm 
at  Richmond,  Va. 


atr  Kailroad  Seeiritleft— Brokers'  Quotations. 


AHaaUe  At.,  B'kln.ark. 

am.  M..»«,l»«tf.._A4kO 
SfakwSvA  Pai.l^.-8tk.l 

1st  sen..  Tl,  lMt>..jAJ 
■f'Swar  a  7iuAT.  -t<fk..' 

ISI  BOtt.,  6*,  1904  .J  At) 
NVaett.,  Be.  1914. ..  JAJ 

fvar  let.  ••.  (s •34 

to4  fe.  Ut.  u  root.,  'OS. 

•<<seklrB  City— NawsiMk 
B'klrecroMl'B  6a.,  IvOS 

Utm.(fjMll'nit.\»iii  JAJ' 

OaaBsI  CreaetoTB-Hi'k.. 
1st  BOTL,  S«,im.MA!( 

Oat.  Pk.X.AR.  Ri¥.— nu. 
'>nael«.  T«,  i  ""■'       ■  ••  '• 

CAfM-p'rA  1' 
latMort..  If- 


90 

'K 

in! 

.:™  let 

102 

lot 

M    1      ... 

lit 

inn, 

too 

140 
116 

tlT 


l!90 
1140 


.116 


OTTDk-ca*  B»fr-su. 
1M  Wirt.,  Ts,  1H93.  JAD 

Sertp „ 

Ktclith  AT Stoek. 

KlfSUiAT.— 8enD,6^1»14 

433  A  Or-Dd  St.  r  rr— 8U. 

43a8t.MMh.A  8t.2f.ATr. 

IM  awrt.,  a«,  1910..  If  As 

34  ](,^DaaliM,«a....JAJ 

Haa*t.W.8t.A  P.l^r-flU. 

i     Itt  men.,  7s,  1(1M..JAJ 

|lmoU  Ave 

Se-ond  Are.— SUMk 

1 1    l»t  mert.,  Se,  1909.  MA  !( 

BUUi  ATe.-«uiok..„ 

iTlilra  Ave. 

I    l«t  H.,  6s,  1937 JAJ 

I  Tweatr-thlrd  81 Bieok.. 


I....  130 
l"U....„ 
I   8S  100 
24U  ....„ 
1U6  110 
300  ..„„ 
....     08 
....  tlO 
OO.  84 
»-o       ,  ^ 

13(1  130 

...136 
111  ..._« 
...300 


■.  ff.  aal  Brooklyu  ttu  Seeiritles— Brokers'  Quotations, 


•AS  (X>MPAl«IKa.     I  BlO. 


■nesira  Oe»Llsht.. 
Ief««r  (-itr  A  Hebokea. 


110 

IM 

llai»|wUtw-Bea4« 1*8 

ifataeujt.  r.» I   ... 

«eSMa|Broeklra) |I4« 

Senp 

Broeklr«>  ... 
lan(Brooklra). 


1X0 

Its 


SAS  OOKPANISa. 

BIO. 

A*k 

WlUlamebarsJ'... ......... 

130 

BeoSr  oS-         ....". 

lOS 

PallonklaBlelpel 

-TJr^SSL::.:::::::::: 

ias" 

147 

126 

80 
40 

I — Among  other  securities  the  following,  not 
in    at    the  Board,    were   recently    sold    at 


Hsrnett&Co. 


Aartloa  Halt 
rigulArly  dealt 
•w^tioti. 

By  Mesi^n.  R.  V 

Aoret. 

MEmpIre  SUte  Beak MS 

IS  Com  Bsehsage  Bauk S48>s 

By  Measrs.  Adrian  H.  HuUer  Sc  Son 

10  UoMc4  8iar<-«  rra>t  Co. 801 
70  Ktartreath  Ward  neBk.l4ft 
10  rraokllo  Nat.  Bent.  ...  90 
418  GoBdolu  raitolu  Cu.  eeni- 

iQoo 6700101 

13%  Cinedolo  Teeala  Co.  pro- 

ftT "  6<50lot 

70  84>  r«j  A  Co. 

C"      .  Ii SVOOIot 


mtartt, 
20  Pourtb  Nalluoal  Bsnk. . 


.I7»«e 


300  Third  Avenue  KR.  Co. . .  l.M 
6a  Meehaolce'    Mat.  Bank, 

«.  Y leo 

Botutt. 
•S.00O  Cbattasooga  Sootli'n 

K'>  Co.  Ut«« 21 

•2.O0O  Rorth  lladsnn  Co.  B'r 
(kk  IstOs,  1914,  JAJ 10S>4 


l^ttbtufl  auA  ^ttutncUl. 


THE  MERCANTILE  NATIONAL   BANK 

OP   TUK  CITY   OK  NKW   VOKK. 

Be.  lei   BroaSwar. 

•  1,000,000  I  Harpl«sPan4,    •    •I,000,00« 

WUJUAMP.BT.JOHM.  PraMileat.    IPRHDBRICK  B.SOUBROR.CMalar, 

JAKBS  V.  LOTT,  AsdMaat  Ouktar. 

AOOOVNTM  aoLici-rifD. 


Co., 


Spencer  Trask  & 

BASKMItS, 

10  Wall  St.,  New  York.  16  CoBRreaa  St.,  Boston. 

AlkAMy.  ProTldeaee. 

Meabari  of  New  Tork  end  BoMoa  Stoek  ■■aiasH 

INVESTMENT   SECURITIES. 

Samuel  D.  Davis  a  Co., 

aAHKERS   AKD    DKAI.EBB    IK    ISVEBTMENT   SBOUBITUS. 

BO.  44  WALL  ST.,  NBW  TORK. 

■AMITBL  D.  D*VU,  OUAI.  B.  VA«  ItOSTBABn. 

S.  Y.  Btook  BxohaoKe. 
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WALL,  STREET,  FRIDAY.  AUGUST  aS,  1893-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  pre- 
xaium  paid  for  currency  varies  from  day  to  day,  but  the  fact 
is  meet  striking  that  the  large  imports  of  gold  and  the  addi- 
tions to  national  bank  circiilation  have  not  met  the  demands 
of  the  crisis,  and  nothing  will  give  satisfaction  except  a 
measure  which  restores  confidence. 

It  is  a  forcible  comment  on  the  character  of  the  present  de- 
pression that  a  Stock  Exchange  firm  embarrassed  for  ready 
cash  had  been  carrying  large  amounts  of  municipal  bonds, 
always  ranking  among  the  choicest  of  investment  securities, 
but  lately  quite  immovable  owing  to  the  absence  of  savings 
banks  and  other  financial  institutions  as  buyers. 

Many  of  the  railroads  are  losing  heavily  in  gross  earnings 
owing  to  the  shutting  down  of  industrial  works  of  all  kinds 
and  to  the  slow  movement  of  the  crops  from  lack  of  confi- 
dence and  unwillingness  to  advance  money  on  them.  But 
Bome  of  the  Chicago  roads  and  trunk  lines  are  doing  well  on 
passengers,  and  all  the  roads  are  supposed  to  be  economizing. 

The  silver  discussion  drags  on  in  Congress.  Let  us  analyze 
some  of  the  great  popular  catch-words  of  the  silver  men. 

1.  Bi-metallist — No  one  who  advocates  free  coinage  in  this 
coimtry  is  a  bi-metallist,  for  it  is  too  palpable  that  gold  would 
be  driven  out  of  circulation  and  demonetized— such  men 
are  emphatically  silver  monometallists.  The  only  true  bi-met- 
tallists  are  those  who  propose  to  stop  further  silver  purchases 
and  to  hold  up  to  par  the  $567,000,000  silver  dollars  and  coin 
notes  issued  since  1878  and  now  outstanding. 

2.  Increase  in  value  of  gold.  The  great  stock  argument  of 
the  silver  men  pressed  home  on  the  people  at  every  occasion 
is  the  assertion  that  since  1873  there  has  been  a  large  rise  in 
the  value  of  gold  as  compared  with  staple  merchandise,  and 
that  there  will  be  a  further  rapid  rise  in  the  future  if  no  more 
silver  is  coined.  This  assertion,  in  the  way  and  to  the  ex- 
tent it  is  made,  is  incapable  of  proof  as  to  the  past  or  the 
futtire,  and  must  be  flatly  denied, 

3.  More  money — more  currency.  There  is  not  a  financial 
proposition  more  absolutely  false  in  fact  or  more  absolutely 
captivating  to  the  average  farmer  or  workingman  than  this 
cry  of  "  more  currency  "  as  a  basis  of  prosperity.  The  finan- 
cial history  of  our  own  country,  of  England,  and  of  other 
nations,  disproves]  its  truth.  There  is  nothing  worse  than 
issues  of  currency  that  have  not  the  full  confidence  of  people 
at  home  and  abroad.  We  have  issued  $567,000,000  of  silver 
dollars  and  notes  since  1878,  and  we  have  ended  in  a  panic  of 
unexampled  severity,  caused  by  the  fear  of  utter  depreciation 
of  these  silver  issues  in  case  the  Government  continues  to 

'  push  forth  more  of  them. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent, 
the  average  being  5  per  cent.  To-day  rates  on  call  were  33^ 
to  6  per  cent.  Commercial  paper  is  [quoted  at  10  to  15  p.  c. 
for  the  very  best  grades. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £487,000,  and  the  percentage  of 
reserve  to  liabilities  was  44 -96,  against  43-49  last  week;  the 
.discount  rate  was  advanced  from  4  to  5  per  cent.  The  Bank 
of  France  shows  a  decrease  of  8,225,000  francs  in  gold  and 
an  increase  of  800,000  francs  in  silver. 

The  detailed  statement  of  the  condition  of  the  Clearing- 
Eouse  banks  has  been  discontinued  for  the  present,  and  will 
not  again  be  issued  so  long  as  there  are  any  loan  certificates 
outstanding.  The  totals,  however,  are  furnished  as  usual, 
and  the  fieures  for  last  Saturday  (Aug.  19)  as  compared  with 
those  of  the  preceding  Saturday  show  an  increase  in  the  re- 
serve held  of  14,024,300.  there  being  a  deficit  below  the 
required  reserve  of  $12,045,800,  against  a  deficit  of  $16,545,375 
the  previous  week  : 


9  $ 

60,422,700 

71.5fl4.800l 
40ti,.'i40,200  Deo.5,255,500 
7,73S,200  Inc.    702,200 
370,802,400  Dec.  1 ,901 , 1 00 

98,852,8110  Inc. 4,728,000 

22,177,000  Dec.    703,700 

80,529,80o'lno  .4,024,300 
92,575,600,  Dee.    475,275! 


Capital 

SnrplDS 

tioua  an<1  diec'i 

Olroulation 

Met  deposits 

Bpocle 

t«gal  tenders... 

Seeerve  lield 

Liegal  raseive... 

Buiplna  reserve..  Dfl2045800'lne.4,499,575l  12,378,975)  14,109,800 


60,422 
67,390 

492,054 
5,4(i6 

524.412 
8e,094, 
57,337, 

143,481, 
131,103, 


700  60,772,700 
500  64,U7,«00 
,300  895,4  i5,500 
400  4,97(),200 
100  402,!)12.400 
300  63,385,000 
51,462,900 


600 
900 
025 


111,837,900 
100,728,100 


Foreign  Exchange.— The  market  has  been  very  irregular, 
as  usual,  and  rates  have  not  been  governed  by  any  broad 
principle  affecting  our  foreign  exchanges.  Rates  were  firm 
early  in  the  week  but  weakened  by  Wednesday,  when  curren- 
cy was  easier  here  and  discounts  in  London  were  higher,  fore- 
shadowing the  advance  to  5  per  cent  in  the  Bank  of  England 
rate  which  occurred  on  Thursday,  and  they  have  been  weak 
ever  since.  To-day  actual  rates  of  exchange  are :  Bankers' 
sixty  days  sterling,  4  81^04  82;  demand,  4  Saja'®  4  86U : 
cables,  4  87J^@4  87}^.  ^4«        /t.  . 

Posted  rates  of  lemiing  bankers  are  as  follows: 


A.ug.  25. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  coninierclal., .............. 

Docuiueiitary  commercl  1 

Paris  bankers  (francs).... 

Amsterdam  (guilders)  baukers 

Frankfort  or  Bremen(reiclimark8)b'nkerH 


Sixty  DayM. 


Demand. 


4  83    94  83i«  4  87    ■ai  SSI* 

4  80>i«4  81  

4  80    •34  80. 
6  23i«»5  222  I 
39ii,B®39%^  ; 
95    995>4 


S  21>«'3>5  20>tt 

3916,8  «401,g 

94    «9iH 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
i4  'discount,  ^selling  J^  discount  @  par  ;  Charleston,  buying 
j|@M  discount,  selling  par;  New  Orleans,  bank,  par  ;  com- 
mercial, $1  00  discount  "' '  «- ""  «•  •■ 
St.  Louis  $3  50  discount, 


Chicago,  $5  00  per  $1,000  discount. 


UHited  States  Bonds. — Quotations  are  as  follows: 


InUrett 
Periods 


2g, reg. 

4b,  1907 reg. 

48,1907 coup. 

68,  our'cy,'95....reg. 

68,  our'cy,'96 reg. 

68,  our'o.v,'97 reg. 

6b,  oiir'cy,'98 reg. 

6b,  onr'oy,'99 reg. 


Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

19. 

21. 

2i. 

23 

24 

-  95    1*  95 

*  95 

•  95 

*  97 

*iii'«;*ii2 

•112 

•111>« 

•iim 

•1111a    112>» 

111% 

lll»8 

Ill's 

•103 

•103 

•103 

•102 

•102 

*105 

•105 

•105 

•104 

•104 

•108 

•107 

•107 

•107 

•107 

*ilO 

•109 

•l09 

•109 

♦109 

•111 

•111 

•111 

•111 

•111 

Aua, 
25; 

97~ 


102 
'104 
107 
'109 
'111 


*TlilBl8  tneprloe  bid  at  tue  morning  board :  no  tale  was  made. 

Ctovernment  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  in  August  by  the  Qovem- 
ment. 


Previously  reported *. 

Augnst  21 

23 ^ 

"       25 


Total. 


Ouneei 
offered. 


2,707,000 
i!65.000 
636,000 
865,000 


3,973,000 


Ou7iee$ 
purcKaied. 


1,732,000 
le.i.OOO 
43B,000 


2,333.000 


Prteepaid 


$0-7090  ®  fO-7615 

«07425  ®  

$0-7525   «  

9  


$0-7090    a  $0-7525 


Coins. — Following   are   current  guotitions    in   gold  for 
coins : 

PlnesUver  bara..  ~73'j»  —  74>» 


etoverelgoB $4  85  «$4  90 

Napoleons 3  85  9  3  90 

XXRelobmarka.  4  75  9  4  80 

26  Pesetas 4  75  '»  4  83 

Span.  Doubloons. 15  55  915  75 

Hex.  Doubloons. 15  55  915  75 


IFlvefiaaos —90  »  —95 

jMeilcan  dollars..  —  5J  9—60 

Do  unoommero'l »  —   — 

Peruvian  sols...,. —52  9  — 

EngUsb  silver....  4  80  9    4  90 


Fine  gold  bars...     par  9 14  prem.|U.B.  trade  dollar!  —  60    9  —  — 

State  and  Railroad  Bonds.- No  sales  of  State  bonds. 
Railroad  bonds  have  been  active  only  in  specialties,  and 
among  these  the  Northern  Pacifies  were  by  far  the  most 
conspicuous.  Very  large  sales  were  made  of  the  consol.  5s 
on  Wednesday  and  following  days,  and  also  of  the  Chicago 
&  N.  Pacific  5s,  it  being  concluded  that  much  of  this 
selling  was  probably  for  the  account  of  parties  who 
held  (the  bonds  as  collateral  for  loans;  the  N. 
Pacific  consols  touched  24J^2  ^^d  close  at  30,  and  the  Chic. 
&  N.  P.  5s  touched  S5%  and  close  at  40.  The  latter  bonds 
being  secured  on  city  terminal  property  have  held  their 
price  better  than  the  others.  Phila.  &  Reading  bonds  have 
had  more  of  activity  and  firmness,  probably  in  con- 
sequence of  the  changes  in  Reading  affairs  and  the  more  ag- 
gressive action  of  the  bondholders'  committees.  The  prices 
of  many  of  the  old  and  popular  issues  of  gold  bonds  look 
very  low  at  present  figures.  Hocking  Valley  5s  at  74,  Duluth 
S.  Shore  &  At.  1st  5s  at  92,  Ches.  &  Ohio,  R.  &  A.  1st  2-4s, 
at  70,  Rio  Grande  West.  1st  4s  at  57,  M.  K.  &  T.  Ist  4s  at  11^, 
Atchison  1st  4s  at  72,  N.  Y.  Chicago  &  St.  Louis  4s  at  90}|. 
These  are  merely  samples  of  the  general  range  of  bond  prices 
at  the  Stock  Exchange. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  dull  as  a  rule,  and  the  fiuctuations,  though  consider- 
able from  day  to  day,  have  had  little  significance.  For  a 
time  the  tone  was  weak  and  halting  in  consequence  of  the 
rumors  touching  the  embarrassment  of  a  leading  stock  com- 
mission house  that  had  been  carrying  a  largo  amount  of  mu- 
nicipal bonds  (recently  unsalable),  and  after  that  firm  had 
received  assistance  through  a  foreign  banking  house  on  Wed- 
nesday the  atmosphere  cleared  up  and  the  tone  became 
stronger.  The  so-caUed  industrials  have  been  very  dull  with 
the  rest  of  the  market,  as  the  public  can  not  form  any  esti- 
mate of  their  probable  earnings  in  these  troublous  times  and 
knows  little  about  tlieir  floating  debts,  and  many  of  these 
companies  are  now  passing  their  dividends  as  a  matter  of 
precaution  to  keep  their  treasuries  well  supplied  with  money. 
Western  Union  has  a  broader  support  than  the  other  miscel- 
laneous stocks  and  has  held  its  price  better.  To-day  there  was 
a  better  feeling  and  stocks  were  nearly  all  stronger,  closing 
near  their  best  prices. 
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NEW  TORE  STOCK  EXCHANHE— ^Cr/FJS  STOCKS  for  week  ending  AUOUST  95,  and  since  JAS.  1,  189:1. 


HIGHEST  A^D  LOWEST  PRlCEa. 


IS  ISt* 
•1%      3 

«5  65 

•71  7a>« 

41>«  41>« 

»S  <>S<« 

14H  14% 


74*t    75>t 

•61      

•84       90 

Slli    A3>« 
MM     110 

93\    93\ 


STH  37>« 
M%  M% 
S0%    81 


14       14 


109>«  109>« 

U4>«  I39>« 

P<«      »>« 

•37%    39>« 

•>»         >• 

•6        13 

* I 

85       85 

•lOOH  100 

•89      .... 

•8««      7 

•17        IS 

•IS        14>* 

•57       58 

lis     1>3 

95       95 

»3H   5SH 

•10       11 


108l«  108% 
SO  80l» 
•»         9^ 

*19       Sft 
9H      9'. 

16     le 

M%  31 
Ml  IS 
*SS       85 

98  98 
•W,  ..... 
'53       5S 

30  SO 
•ll"*.... 
•84       38 

18^    18i« 


*10>*  IS 

•13>f  IS 

•S"!  10 

•S7  38 


•SO 

s% 

17% 
•11% 
10 
•30 

•7 

ll- 
•11 
•41% 

•1% 
•10 


•8% 

•«% 
3S 

•90 
•98 
18% 

15% 

•7% 

•ss 

'18% 
•5 
•8% 
1S>« 

•11 
41% 
•4% 


31%^ 

4 
18% 

SS 

S5 
10 
8 
13% 
IS 
48 

% 
13 


4% 

7% 
33 
98 
99 
18% 

8 

8%^ 
Sft 
70 
17 

8 

7% 
1S%{ 

41%; 

5% 


Mondar, 
Aii«.  SI. 


15  15% 

3  3 

84%  8«% 

•70%  73 

43  42 

•93  9»% 

14%  14% 


TuMday. 
Aug.  33. 


WednewUr, 
Aug.  2S. 


74% 

51 
•84 

51% 
109% 

93% 
130 

57% 

«7% 
•S« 

S3 


77% 

M 

90 

33% 
109% 

95% 
130 

5» 

•la 

100 

S2 


14% 

3 

•63 

•71 
42% 
92% 
U% 

135 
75% 

•50% 

•84 
53 

110% 
9S% 


18 

3 
65 
TZ 
42% 
9411 
1*% 
130 
78% 


90 
53% 
110% 
95% 


58%  50% 

39%  39% 

99%  90% 

83  S3% 


14%    14% 

•55       60 

109     109% 

134%  133% 

9%       »% 

37%    27% 
%         % 

•8  13 
1 

87  90 
100  105 
•8S%    91 

•5%  7 
•17%  li* 
•IS        14 

57%  57% 
lis  114%{ 
•93%    98 

53%    55% 

10%    10% 


14%    15% 

1%  2 
66  88 
71  71 
43  43 
93  93% 
14        14% 

128%  126% 
74%    76% 

•S0% 

•94       90 
51%    53% 

109     110 
9S%    94% 


108%  113% 

79%  80 

•8  S 

•19  SS 

•9S  10% 

16  18 

3W%  33 

10  13 


•55 

99 


85 
99% 


11%  11% 

55%  55«( 

•19  31 

11%  13% 


18%    19% 


-9%  13 

13  IS 

10  10 

S8  8t»% 


30% 

IP 

•11%. 
•30 

S3 

•7 
7% 

1S% 
•13 
•41% 

:i% 

•10 


S0% 

4% 
19% 


35 
S3 

10 
7% 
1S% 
IS 
48 

iM 

IS 


.    39%  39% 

58  5» 
71%  73% 
7«  78 

59  80 
79%  79% 
48%  49%i 

•  • 

IS  S3    I 

ni8     133 

19%  19% 

87%  39  >« 

•7%  9 

•39  SO 

S3%  34 

6t%  89% 

141%  141% 

•78  74 
10%    IS 


•18 


•8% 

•8% 
•30 
•90 
•97 

18% 

•8 
7% 
•SO 

■l7% 

•5 

6% 

13% 

•11 

*S9% 

4% 

38 

58% 

73% 

74 
•58 
•78 

49 

•8 
•JO 
117 

19% 

38 

;i4% 

•30 
34 
59 
8% 
•9 
9% 
80% 
148 


14%    14% 

•55       60 
110     111 
134%  135% 
*9>t     10% 
28%    38% 
%         % 
*8       13 

1 

95       95 
ItO     107 
*89       91% 
•5%      7 
18       18 
14%    14% 
37%    87% 
113%  114% 
•91       98 
54%    55% 
11        11 
4  4 

110%  113% 
SO  81% 
•8  9 

•SO       SS 
•9%    10% 
18       18 
21%    33% 
•10        18 
•55       63 
98%    99% 
11%    11% 
•53       54 
•19       31 
11%    13 
•23       2« 
\i\    19% 
■170     185 
•10        13 
13%    13% 
10%    10% 
*88       89 

•so"  "»% 

S%       4% 

18%    19i« 


57%    59% 
39%    S9% 
•4       94 
S8%    88% 

78       78 
14%    14% 
•55       80 
110%110% 
134     184% 
10       10% 
37%    37% 
•%         % 
•8       13 
1 

93  9S 
100%  107 

89%    89% 
•8%      7 

•17       19 
13%    18% 
39       59 

118%  118% 

94  94 
33%    64% 
11%    11% 
•4        10 

110%  111% 


Thandar, 
Aas.  24. 


14%  15% 

•1%  3 

85%  63% 

•70  71% 

42  42>« 

93%  93% 

18%  14 

125%  126 

75  76% 


51%    53% 
109     109 
93%    95% 


56%  58% 

38  28% 

97  97 

32  83 


14        14 

•P5       60 

109%  110 

133%  134 

8%      9 

37       27% 

%         % 

•6        16 

' 1 

90%  «0% 
100%  100% 
•90       91 

5%      5% 

•17       19 

18        18 

58        58 

113%  114 

•93       98 

53%    54 

9%      •% 


Frtday, 
A  OK.  25. 


13%  16% 
•1%      2% 

63%  63% 

70%  71 

43  I3>* 

86%  .10 14 

14%  ll>f 

130     130 

76  78 

•51 


STOCKS. 


S&lea 

of  the 

Week. 

Shares. 


52%    ^4%^, 
110     110 

K4%    98 
128     12s 


AatlTC  RR.  Ntorka. 

AlehlBon  Top.  M  Haoia  Fe.... 

AUanlle  *  raetflo .~ 

Baltimore  A  Ohio 

Canadian  Paoiae 

Caoada  Soothem 

Ontralot  Hew  Jersey 

CbMapeake  dt  C,  vet.  tr.  oert. 

Cbleacti  *  Alton 

Ohleago  BorUngton  A  Qalncr. 

(U«ago  A  Baatera  nilaola. 
1  pr 

ICUwaiikeeA8t.Paiil. 


84       90_         ^Do  pref 

leafOlCUwankee A  St.  Paul 

DO  pref 


OhleaaoAMorthweeMm  — 
Do  _  pref. 


58%    39%  CUeaso Rook  Island  APaelSo. 

S8%  29  cUmco  St.  Paul  Minn.  A  Om. 
•97     100  Do  pref. 

32%    33%  Oave.  OInoln.  Ohio.  *  St.  L. . . 

Do  pr«f. 

14%    14%0btBBibnaHoekln«Val.*Tol. 

'55       60  Do  pref. 

110     111     Delaware  *  Hudson 

133%  134%  Delaware  Lackawanna  AWaat 

^9       10    Daaver  *  Bio  Grande 

i8       28_  Do  _  prrt 


111%  113% 


•SO  88 

85  SS 

8  t 

•7  7% 

18%  18% 

•10  18% 

•4S  4« 

•t%  % 

•10  IS 


4% 

7% 
8S 

95 
100 
1|%| 

7%j 
85 
73 
17%( 

8 

7 
18% 
13% 
41% 

6 

39% 

59% 
74% 
78 
80 

"51% 

10 

25    i 
132 

32% 

41% 

I4>« 

30 

24% 

81 
4 

14 
9% 

81 
143 


•4 

•7 


11%    11% 


18       30 


78%    78%|_?8%    78% 


S 

8 

ts 

•90       98 
•98      100 
18%    18% 
8%      5% 

7%      7% 


18  1S% 

•5  7 

•6%  7% 

13%  13% 

•11  13% 

•89%  41% 

•5  7 

SO  80% 

60  60% 

74  75% 

76%  76% 

58  A0% 

80  80 

50%  33 

•9  10 

20  30 
117     132 

21  23% 
38%  41%| 
18  8% 

•S3       38 
34%    85% 
83       83% 
8%      4 
•9       14 
9%      9% 
'....^    59% 
145     145 
•78      ..... 
11%    11% 


18%    30% 

78%    78% 


8%  8% 

19%  30 

9%  9% 

14%  15% 

30%  31% 

•10  13 

•58  6S 

97%  98 

11  11% 


11%  11% 

•34  38 

18%  19% 

175  185 

9  9% 

13%  18% 

•to  10% 

•88  89 

■st%  sii* 

8%  4 

18%  19 

14%  14% 

•SS  88 

•S3  88 

•7  10 

8%  8% 

13%  18% 

13%  13% 

•43  48 

•1%  % 

•10  18 


•S%  4% 

7  7 

•30  88 

•90  95 

99  99 

18%  18% 

•S  8 

•7%  8% 

84 

73 

17%  18% 

•5  8 

•8%  7% 

18%  18% 

13%  12% 

89%  41 

4%  4'', 

£8%  38 

58%  58% 

78%  74% 

7S%  »% 

59  59% 

•78  80 

48%  50% 

•9  10 

•18  80 
118     118% 

20  81% 

87%  39% 

17%  8 

«?3  38 

34  35% 

83%  88 

8%  8% 

•9  14 

10%  11 

S0% 

144     144 

•78  77 

•11  IS 


•8  10 

•19%  25 

9%  10% 

•14%  15 

30%  31 

•10  14 

80  80 

98%  98% 

•10%  11% 

53%  52% 

•19  31 

13  13% 

•34  38 

18%  19% 


13  13% 
10%  10% 
88       88 


4%      4% 
18%    19% 
•IS       14 
•as       85 
•SS       S8 
•7       10 
6%      7 
13%    14% 
•11        13 
43       48 
•t%         % 
10        10% 


•3%  4% 

•6  7 

•30  33 

90  90 
•98     100 

18%  18% 

S  5% 

7  7 

;".'"  87 

18  19 

S  5 

8%  8% 

18%  18% 

10  im 

87%  38% 

4%  5% 

37%  38 

54%  58 

72%  74% 

75  75 

•58  80 

•78%  81 


•3  10 
1 

89  92 
100      104 

90  UOl^ 
•3%      6% 

•17  19 

13%  18% 

b<i\  ->«% 
113%  114% 

•92  98 

52  33% 

10  11 


%  EastT— nssesi  Va.  A  Ga. 

Do  1st  pref. 

Do  Sd  praf. 

BransTUle  A  Tht*  Baal*.... 

Great  llorthMii.  prat 

nilnolaOaotral 

lowaOaatral 

Do  pref 
Lake  Brte  *  Waetara 

Do  pref. 

L«ke  Shore  *  Kleh.  Boatham. 
Look  Island 


111%  112% 


11%    15% 


09  99% 
'1U%  11% 
•.^0       55 


3 


4% 

18% 
•13 

•23 
34 

•8 

7 


:i 
•10 


1 

IS 


•3% 

7 

•30 

•89 
•98 

19 

•5 

•7 


LonisTtUe  A  MaahrtUa 

Uwla*.  Vav  Alb.  A  Ohlaace. 
LoulsrlUa  84.  Louis  A  Taxas . 
MaabaMao  Baratad.eooaot 

t«3      8S%ifiaklsuOaBtraL 

8%      8%|fia>aap«Ua*8t.L..tr.  roots 
20(1    20%  ^00^     nraf^ir.  fMla 
9%    '^4  inssnnr!  Tsasaa  A  Tttit 


Do 


20%   31%||]aaoafiPaaila. 

•11%   IS  ^^^"-"^ 

58      59 


P«af 


MaMla  A  Ohio 

ChattaaoonASt  Louis 
Maw  Tork  OaotraTA  Hadsoa. 


Haw  Tork  OWa.  A  St.  LMto 
Oa  latpnf. 

-19       21  Do  SdfNt. 

12  13%«e«rorkLakaBri«AWSirB 
•24       38  Do  praf 

l'-*       19%  Haw  Tork  A  Haw  ■■«UDd... 

"'     Kaw  Tork  Mew  Ba*.  A  Bart. 

-     Hew  York  A  Noitbern,  prrf.. 

1 3  %  18 Wjiav  Tork  Ontario  A  Waaters 
10%  10%  He,  Tork  SnsqnaAaa.  A  Wsat. 
37      38%  Da  law  prat. 

BartalkAWi 

D» 

Da 


rr  A  llaTlfBtton  Oo. 

8k.LtBaAiTtahllartt 

Paarta  Oaea'ST  A  BraasTllla. 


14%    ISisPhlladalphlaABaadlBK.... 

•41%   48   r       Oo  prar. 

A  W.  P  Tar'1,  tr.  rc«U. 
Do  ptaf.,  tr.  reeu. 

Bta  Oraoda  Wastaia ., 

Do  ptaf. 

4%'84.  Loala  Soathwastara  „..., 

„7%|  Do  praf 

33    avPaolAOalath 

100  lik  raal  Mlaa.  A  MaaltoSa?. 
If^  taMhan  PaetSa  Oo 


S.  nHaaAPaaiaa 
PiStiada 


Aaa  Arbor  A  N.  Mloh. 

..  AOUeOaatral 

Oa  ptaf. 

Oalom  PaaUo ^.^ 

Xttam  PaotSe  OaOTer  A  0«U. 


48%    50%      50% 


3« 

70 

18%  1S% 
•5         8     _. 
8        V^Wl 

13%  14%  Oo 

10  10%wkaaliBc*L*>w  Krta. 

87%  39%  Do 

5        5    Wlaanaatn  OanttalOo 

..  „...      niarallaaaoas  Miocka. 

213%  29%  AmaiMBB  Oottea  OU  Oo 

SO-s  .^7%  Do  praf 

74%  77    Am.  Ba«arBatOo 

78%  75%|  - 

59  60 

80  81 


15345 

875 

190 

334 

1.415 

3,078 

2,063 

149 

33.251 

100 


96,389 

678 

15.176 

400 

23,958 

2,781 

200 

3,900 

13 

3,300 

3.945 

12.139 

1,300 

1,3-5 

600 


praf. 


'6  0  '1 

•18  30  '18 
117     114%    117%  118 

19%    21s 

37%    39% 


Dn                            pref 
JhBerlcan  Tobacco  Co 

Do  praf. 

^,  .- ICO Oaa Ob., tmst reeta. 

IS    CMotadoCoalAIronOerel.. 


30       90 

78%    77% 


18 

"34%  "3S% 
81        81 
•8%      4 
•9       18 
•»%    10 

59% 

143%  144 

■ii%  ii% 


•17 
76 


81 


OMetarto  Fuel  A  Iron 

ODnanlldatad  Oaa  Oo 

2<"i    23%DUUUInKAOattlarBed'«Oo. 

39       *.Vt  General  Eleotrle  Oo 

*7         8%iintlonal  OordacaOo., new... 
•20       40  »JO  praf 

24%    25     Rational  Lead  00 

61       83 
3%      4 

IS 

10       10 

57% 

145     145 


11%    11% 


19%    30 


77%l     77       78% 


Do  praf. 

Vorth  AnurioaaOo 

Oiaauu  Imuroramant  Oo  ..••< 
Paetflo  Mall  ................... 

Pipe  Line  Oertlfloatea 

Pnllman  Palace  CarCo 

BUver  BulUon  Oertinoatea..., 
Taanessee  Coal  A  Iron 

Do  praf. 

Onlted  Btetes  Babbar  Co 

Weatem  Pnion  TelecTaph 


1,081     . . 

lortioo 

492 

100 

100 

570 

585 
4.885 

ISO 
11.788 

7 -JO 

SOO 

11,368 

1,726 

300 

400 
3,130 
1,785 
7,840 


150 

S.815 

440 

84 

SO 

3.088 


855 

1.385 
1.580 
1,165 


185 
83.039 

7,849 
100 

"sib 

50 

43S 

11,009 

100 


i^angeof  sales  In  1893. 


Lowest. 


13%  July 
1%  July 
5t%  July 
66  July 
34%  July 

84  July 
13%  July 

126  A.\\n. 
69%  July 
31     Auk 

85  Aug. 
46%  July 

100  July 
84%  July. 

128  AuK. 
51%July 

34  July 
94  Aux. 
25  July 
78  July 
11%  AuK. 
59%  Aug. 

102%  July 

127  July 
3%  July 

24     July 
%  July 

10  Juue 

3  July 
70     July 

July 

86  July 

5  July 
13  July 
12%  July 
53     July 

104     July 

00     July 

47%  July 

8%  July 

4  AU. 
100    July 

79%  Aug. 

6  Aug. 
18     July 

8  July 
13%  July 
16%  July 

8%  July 
55  Aug. 
93     July 

9%  July 
4S  July 
18    Joljr 

7%  Juf 
IS  July 
11.S70I  16%  July 
203%Jun« 

9  July 

11  July 
8     July 

31      Aug. 

5%July 
16%  July 

3%  Aug. 
15%  Aug. 
11     July 

35  May 
33     Aug. 

7  Aug. 
4     July 

13  July 
11%  Aug. 


Highest. 


36%  Jan.  18 

5%  Apr.  39 

97%  Jan.  34 

90%  Jan.  16 

58%  Jan.  18 

182%  Jan.  21 

28     Apr.    8 

U3%Feb.     1 

lOS'eJan.  31 

72%  Jan.  35 

105     Jan.  23 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  30 

89^  Jan.  23 

58%  Feb.     9 

131      Feb.     3 

80%  Jan.  23 

98%  Jan.  SO 

33%  Jan.  19 

73%  Jan.  17 

139     J  an!  37 

156%  Jan.  '27 

18%  Jan.  31 

57%  Jan.  33 

5%  Feb.     4 

35%  hVb.     3 

11%  Feb.     3 

153     Jan.  13 

143%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

37  Jan.  18 
S5%Jan.  14 
83     Jan.  18 

134%  Apr.    8 

118%  Jan.  31 

77%  Jan.  31 

27     Jan.  14 

87%  Jan.  10 

174%  Jan.  IS 

108%  Apr.     8 

N  19%  Jan.  14 

•  49     Jan.  18 

16     Jan.  2S 

28%  Jan.  16 

80     Jao.  31 

85%  Jan.     • 

90     Apr.  18 

111%  Jan.  35 

30    Jan.  17 

78     Jan.  38 

41     Apr.     S 

28%  Jan.  35 

38  Jan.  24 
.^2%Jaa.  17 


14  262%  Jan.  IS 


38  Jan.  24 
19%  Jan.  30 
21%  Jan.  SS 


18  178%  Jan.  S« 


700^  10 
18 


ISS    40     July 

100^      l%Aug. 

-     Ang. 

Mar. 

00     Mar. 

8%  July 

8    July 

AOg. 

Aug. 

July 

1.800^  17%  July 

S3S^     4%  July 

-  -      7     Aug. 

40     May 

70     July 

15%  July 

5     July 

5%  July 

10     July 

10     July 

31     July 

4%  Aug. 


410 

100  33 

318  90 

SS  95 


085 


7,949 
100 
3.075 
3,*80 
1.830 
I.5.'»3 
475 


5/)40 

3.350 

68.081 

1,334 

996 

167 

71,839 

L7U 

194 

863 

89.S8.'> 

59.487 

1.69H 

10(1 

3,527 

1,33m 

3,010 

iC46H 
3,001 
1.872 

i',45(i 


54 

65.311 


9%  Jan.  10 
89%  Jan.  Sa 
18%  Fab.  14 
50%F»b.  0 
SS  FRb.  1 
49  Jan.  35 
84%  Jan.  38 
35  Jan.  10 
18%  Jan.  31 
53%  Jan.  3S 
31%  Jan.  34 
63  Jan.  84 
113  Feb.  8 
43  Feb.  0 
S3  Jan.  as 
62%  Jan.  38 
7%Jaa  18 
15  Jan.  18 
47%  Jan.  18 
106  Jan.  80 
116%  Feb.  14 
30%  Jan.  16 
11  Jan.  19 
40%  Jan.  81 
30  Jan.  17 
85  Jan.  7 
42%  Jan.  37 
18%  Jan.  10 
12%  Feb.  • 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
16%  Jan.  23 


31 
19 
19 
18 
38 
16 
31 

3 
36 
29 

3 
S7 
10 

34<i43 
16  — 
17 
81 
38 
19 
34 
37 
31 
38 

9 
15 
25 
26 
26 
31 
37 
26 
27 

16 


24  July 
50  July 
61%  July 
66%  July 
43  July 
75  JiUy 
80  July 
9  Aug. 
17%  Aug. 

108  Julr 
12  J<il]- 
30  July 
17     Aug. 

122  Aug. 
18%  July 
48  July 
S%  Aug. 
10  June 
8%  July 
53%  Jan. 

133  Aug. 
63  June 
10%  Aug. 
59  JiUy 
17  Aug. 
>l7%Juiy 


26|  51% 
36    84 
Jl  134% 
3|iI04% 
31  121 
81  110% 


94% 
25% 
72 
144 
Ufl% 


29lllt% 

23' II 147 

23 

118% 

27 

32% 

S6 

96 

16 

11% 

23 

21% 

27 

27% 

lii 

70% 

1 

206 

29 

84% 

lu 

87% 

31 

103 

17 

60% 

20 

101 

''^****'*^MaA4aakadi  aosalaiaadfl.       zKtdlv.       I  Old  oerta.       t  First  Instalment  paid.       I  2d  Instalment  paid 


Mar.  S 

Feb.  14 
Feb.  6 
/an.  19 
Jan.  3 
Jan.  S 
Jan.  2t 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  8 
Jan.  18 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
.Mar.  39 
Feb.  S 
Jan.  8 
Apr.  8 
Apr.  18 
Jan.  14 
Jan.  14 
Jan.  81 
Apr.  IS 
Jan.  '0 


SS4 


THE    CHRONrCLE. 


[Vol.  LVll. 


NEW  YORK  STOCK  EXCHANttE  PRICES  {Continntii)— INACTIVE  STOCKS.        ft  Indicates  actual  mles.J 


IHACXTVB  STOCKS. 

H  Indicates  unlleted. 


Railroad  Stocks. 

Albany  &  Susquelianna 100 

Belleville  A  Buutli.  111.  pref 100 

Boeton  J;  N.  Y.  Air  IJne  pref. .100 

Brooklyn  Elevated  11 100 

Buffalo  Kocliester  &  FIttsburg.lOO 

Preferred 100 

Burl.  CVdar  Rapids  i  Kor 100 

Central  Paolflc 100 

Cleveland  &  Pittsburg 80 

Dee  Moines  4  Fori  Dodiie 100 

I>referied 100 

Dulutli  8o.  Shore  &  Atlantic  M  .100 

Preferred  11 100 

riint  &  Pere  Marquette 100 

Preferred 100 

Georgia  Paclflo  H  100 

Gr.  Bay  Win.  <tSt.P.  tr.reo....lOO 

Preferred  trust  rects 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines.  ...100 

Kanawha  &  Mlchiean 100 

Keokuk*  Des Moines 100 

Preferred 100 

louisv.  Evansv.  &  St.  L.  Conn.  100 

Preferred 100 

Ix)u.  N.  A.  &  Chic.  tr.  rco'ts..  100 
HahonlngCoal 60 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 60 

N.  Y.  Lack.  &  Western 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.... 100 

Pitts.  A  Western  pf 50 

Ken8selaer<fc  Saratoga 100 

Kome  Wat.&  Ogdensburgh  — 100 
Bt.  Louis  Alton  &  Ter.  Haute...  100 

Preferred 100 


Aug.  25. 


Bid.     Ask. 


148 


18 


ao 

140 

5 

13 

13 


45 
3 
5% 


8S 
6 


91, 


47 

3 

140 


150 
10 


155 


20 


70 


30 

7's 
18 
12 


2I3 


11 


10 


160 

103 

25 


Hangt  CaUt)  in  1893. 


LoKttt.         Uighest. 


156    Jan. 

98  "iiay 

19  Aug. 
22  Aug. 
78  July 
45  July 
16%  July 

135  July 
,  4     July 

'22     Feb. 

5  July 
11  Juiy 
l.^i,!  July 
45     Aug. 

6  "July 
11     June 

3  June 
8C  June 
11     May 

JO  "'July 

1 3     Aug. 

47>a  Kel). 

»     July 

100     Mar. 

105     May 

136  "Aug. 
9914  Aug. 
50     June 

3  Aug. 

140  July 

27  Aug. 

150  Aug. 

gQij  Aug. 

20  Aug. 
liSO  July 


165'4  Feb. 

102>i'jan. 

4II4  Jan. 

37     Jan. 

8638  Jan. 

65     Jan. 

29%  Jan. 

157^Jan. 

9%  J. in. 

24     Mar 

1414  Jan. 

32     Jau. 

23     Jau. 

77'3  Jan. 

14%  Jan. 
2978  Jan. 
7ifi  Mar. 
91  Feb. 
I4I9  Jan. 

28  Apr. 

27  Mar. 

49  Jan. 

15  July 

100  War. 

105  May 

163  "iiar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

42  ij  Apr. 
179  Feb. 
11214  Jan. 

37'sMay 
l.sois  Mai 


iHAcnvB  Stocks. 
n  Indicates  nnllsted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  H 
Virginia  Midland 100 

iniBcellaneons  Stocks. 

Adams  Express 1 00 

American  Bank  Note  Coll 

American  Express 100 

Anier.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citlzeus'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  &  Ins,  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  &  Wilkesbarre  Coal  H  . 

Maryland  Coal,  pref 100 

Michisan-PeninsularCar  Cc.lOO 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 80 

P.  Loiillard  Co.  pref 100 

Postal  Telegraph— Cable  H 

Pailman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  S.  Rubber  preferred 100 

Wells.  Pariro  Exiiress 100 


Axig  25. 


Bid.     Aek, 


)137 

45 

103 

t   74 
3 


5% 

22" 
I  71% 


t  10 
48 


40 


;  7712 


15 

7 
6 
7 


40 
"iii 


42 

59 

128 


140 

49 

108 


36" 
80 


53 


60 


60 
16 

S% 
8 
9 
300 


60 


2>s 


48 


Range  (sales)  in  1893. 


Lowest.         Highest. 


14     May 
8     May 


134     Aug. 

100  Aug. 
661s  Aug. 

4  June 
80  May 
93%  Jan. 
9978  July 
80     June 

5  July 
180     Feb. 

26  May 
71%  Aug. 
40  Aug. 
10  July 
53  Aug. 
25  Jan. 
55  Aug. 
97  May 
77I2  Aug. 
64  Mar. 
I4ia  July 

6  July 
6  Aug. 
9     July 

260     June 

82  "Feb. 
13i«  May 

2  Mar. 
12     Mar. 

8     July 

47      Aug. 

51     Aug. 

125     Aug. 


14     May 
17     Jan. 


160    Jan, 

12014'Feb. 

92i«  Feb. 

914  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
lim  Jan. 

29^8  Jan. 
185     Mar 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

67  Apr. 
10618  Jan. 
lOO'e  Jao. 

6919  Jau. 

41     Jan. 

3438  Jan 

ll'sJan. 

19  Apr. 
300     Marl 

83  la"  Feb. 

16%  May 

3i»Feb. 

20  Feb. 
I3I1  Feb. 
70i<  Jan. 
99     Jan. 

150    Apr. 


*  No  pWce  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— STATE  BONDS  AUGUST  25. 


SEtJURITIES. 


Alabama— Class  A,  4  to  5 1900 

Class  B,  58 1906 

Class  C,  4s 19C6 

Currency  funding  4s 1920 

Arkansas— 6B,Iund,Hol.l899-1900 

di.  H"n-Holford 

7s,  Arkansas  Central  BR 

Iioulsiana— 7s,con8 1914 

New  conols.  48 1914 

Missouri— Fund 1894-1 H95 


Bid.  Ask. 


90 


2 
100 

1 


100 
105 
95 
95 
12 
190 
10 

"95 


SECURITIES 


New  York— 6s,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  RE 

Special  tax,  Class  I 

Consolidated  48 1910 

68.  .      ....  .  1919 

Rhode  island— 6s,  cou..  1893-1894 
South  Carolina— 6b.  non-fund. 18S8 


Bid.     Ask. 


30 
10 
15 

lis 


ao 


D6 
1 


100 
122 


21s 


SECURITIES. 


B.C.  (con t.)— Brown  con80l.6e.l893 

Tenneseeo-es,  old 1892-1898 

Compromise,  3  4-5-6S 1912 

New  settlement,  6s 1913 

58 1913 

38 1913 

Virginia— €s,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
68,  deferred  t'st  rec'ts,  stamped. 


Bid.     Ask. 


60 
70 


94 
64 


2i8 


100 
102 

68 


*Sew  York  City  Bank  Statement  for  the  week  ending  June 
10.  1893.  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Bank  of  New  York 

Uanhsttan  Co 

Merchants* — 
Mechanics'.... 

America. 

PhenU 

City 

Tradesmen's... 

Cheiuical ---    - 

Merchants'  Exch'ge 
Gallatin  National... 
Batchers'A  Otov'rs' 
Mechanics'  &  Irad's 

Oreenwith 

Leather  N  annfac'rs 

-     Seveuth  National... 

State  uf  New  York 

*  merlcan  Kxch'ge. 

Commerce,. . ... 

Bioadnay 

Meii-aDtiie 

Pacific 

Bepnbllc — ..  ..... 

Chatham 

People's 

Konh  America 

Ba&over 

Irving 

Citliens' 

Kassat) 

Market  <&  Fulton.. 

St.  NlcholsK 

•  Blioe  &  I.eatlier 

Com  Kxchauge 

Coiitluental 

Oriental 

Importers'  <&  Trad's 

PaiTi 

Kast  Kiver 

Ponrth  r<atlooa].... 
Central  National... 
Becond  National... 
Klnlh  National — 

Pirst  National 

Thltil  National 

N.Y.  Nat.  Kxchange 

Bowery 

New  York  County.. 
Gel  man- American.. 
Chase  NatlonaL..... 

Pifih  Avenue 

German  Kxchauge.. 

Germanla 

Onited  State* 

Itlncoln 

Garfleld 

puth  National 

Bank  of  the  Metrop 

'West  Side 

Seaboard  

Sixth  Nntlonal 

Western  Naliuual.. 
First  Nat.,  Br'klyn. 
Bvnlhern  NatlonaL. 


Capital 

Surplus 

Loans, 

2,1  00,e 

2,0('7,2 

9 
ll.iC.O 

2,060,(1 

l,K6i',K 

12,«77,C 

l(,00l',0 

l,013,f 

r,in,i 

2,000,0 

2,l'2a,7 

8,173,0 

3,000,0 

'2,257,1. 

14,45t«,l 

1,000,0 

A1U,» 

3,635,(1 

l,(i00,l 

2,tS6,7 

14,4SP,.'i 

760,0 

206,S> 

■.,3»2,6 

SOO,0 

7,'22!,4 

23,36(.,C 

610,0 

ite.o 

3,443,1 

1,C00,C 

l,5fc9,3 

6,39.\7 

SOO.ll 

81(<,:i 

:,687,e 

400,(1 

441,1 

2,613,0 

201,0 

172,t 

l,'.i00,5 

too.o 

670,2 

3,101,U 

SOO.tl 

Vit.V 

1,692,1 

1,200,0 

508,1! 

3,306,'.; 

B,Ot)0,C 

2,'J7-.^,0 

16,763,0 

6,000,(1 

K,B64,S 

If, 316,1 

1,000,0 

l,t>14,l 

5,004,6 

1,000,(1 

1,13C,4 

7,lii3,b 

422,7 

4fSl,lP 

2,i>»8,(, 

1,600,0 

943,i< 

1-,689,S 

450,0 

ll'^6,7 

6,148,f 

200,(1 

385,0 

1,999,7 

700,0 

688,3 

6,151,B 

1,000,0 

1,8116,1 

13,01-2,4 

SOO.O 

348,8 

2,675,0 

600,0 

471,2 

2,684,3 

6(j0,0 

2ti8,1 

2,670,4 

760,0 

824,S 

4,170,1 

600,0 

161,9 

2,201,1 

600,0 

'277,f 

2,638,0 

1,000,0 

l,283,t 

7,858,2 

1,000,0 

271,4 

3,604,8 

300,0 

431,7 

l,8]li,l, 

1,600,0 

6,706,3 

20,640,(1 

2,000,0 

8,094,1 

21,068,7 

260,0 

144,0 

1,087,7 

3,200,0 

2,022,8 

16,389,(; 

2,000,0 

606,1 

7,095,(1 

800,U 

634,'; 

6,077,0 

760,0 

3iB,8 

3,086,3 

600,0 

7,230,0 

20,602,3 

1,000,0 

130,2 

6,010,fc 

300,0 

166,8 

1,490,2 

260,0 

646,4 

2,860,0 

292'" 

659,6 

8,199,1 

760,0 

817,3 

2,5H1,7 

600,0 

1,198,7 

10,988,0 

100,0 

984,0 

e,4HI,; 

200,0 

680,2 

2,858,1 

200,0 

669,2 

2,816,4 

600,0 

643,6 

'   4,86'2,» 

800,0 

488,6 

6,266,8 

200,0 

481,1 

4,016,9 

200,0 

818,6 

1,861,0 

8C0,0 

133,i 

6,(00,9 

200,0 

200,2 

2,299,0 

60C,(J 

284,2 

3,784,0 

200,0 

850,0 

1,711,0 

2,100,0 

280,'2 

8,526,8 

800,0 

842,4 

4,677,8 

1,000,0 

18'aO 

2,663,6 

71..5«<l-S 

414.400.2 

Specie. 

$ 

1,770,0 

1,342,0 
828,3 
701,0 

1,448.7 
476,0 

6,043,1 
303,4 

4,260,0 
463,2 
744,7 
239,0 
217,C 
132,3 
380,0 
252,3 
57,8 

1,016,0 

1.625,9 

1,016,3 
77-2,8 
158,1 

1,621,1 
828,0 
169,1 
656,7 

3,637,3 
871,7 
360,'i 
245,9 
471,'i 
191.3 
345,0 

1,049,1! 
983,6 
177,6 

4,263,0 

6,018.6 
98,5 

8,608,1 
913,0 
884,0 
435,0 

1,456,2 

1,107.5 

90,4 

618,0 

760,0 

311,b 

8,'229,1 
988,7 
163,3 
832,7 

1,339,8 
679,8 

1,1 83,8 
276,4 
855,0 
413,0 
659,0 
276,0 

8,172.5 

1,160,'! 
255,5 


Legals.  Deposits. 


$ 
940,0 

2,480,0 

1,3'22,] 
003.0 

1,979,0 
664,0 

1,981,0 
301,5 

2,097,0 
823,2 
674,3 
301,3 
385,0 
158,2 
242,3 
164,1 
495,4 

1,234,0 

l,5B9,f 
476,8 
64  3,6 
610,8 

1,082,6 
698,6 
i;98,4 
423,5 

1,252,1 
333,9 
417,« 
440,1- 
389,4 
389,2 
574,0 
!i37,0 
481,t. 
604,7 

3,398,0 

2,194.0 
242,3 
704,0 
907,0 
724,0 
829,0 

2,837,1 
283,4 
226,2 
392,0 
87,4 
365,b 

1,082,1 
6»8,2 
604,5 
354,8 
471,6 

1,1!08,3 
442,H 
2'.12,6 
795.9 
29t',0 
617,0 
192,f 
687,2 
■237.8 
800,2 


$ 
9,8d0,0 

13,578,0 

8,284,2 

6,244,0 

13,79S',2 

S,',!28,0 

19,280,3 
2,481,8 

21,953,0 
3,902,3 
4,591,5 
1,832,9 
2,605,0 
1,138,4 
2,532,8 
1,739,2 
2,463,6 

12,121,0 

11,903,8 
4,390,6 
8,607,5 
3,383,9 

10,134,2 
6,'237,2 
2,!-87,2 
4,745,3 

14,524,9 
2,548,0 
2,975,8 
2,871,5 
4,151,0 
2,340,4 
3,193.0 
7,470,3 
4,369,4 
1.970,0 

2'2,!41,0 

25,145,0 
999,2 

15,640,3 
7,493,0 
5,977,0 
3,63S,5 

17,701,5 
6,239,0 
1,360,3 
3,265,0 
3,563,5 
2,390,8 

13,245,0 
6,157,6 
3,224,9 
3,'295,9 
5,866,4 
6,393,3 
B,'201,6 
2,046,0 
6,060,5 
2,520,0 
4,273,0 
1,674,0 
8,898,5 
4,848,0 
2,258,9 


Kew  York  City,  Boston  and  Philadelphia  Banks : 


Bakes. 

N.York.' 

July  22.... 

••  29.... 
Aug.    5.... 

"     12.... 

"  19.. - 
Boston.* 
Aug.    5.... 

"      12... 

"      19... 
Pbila.* 
Aug.    5 

'•     12.... 

"      19.... 


Capital  Af 
HuTVlus.      Loavs. 


$ 
132,017, 
132,017,. 
132,017, 
132,017,. 
132,017,1 


64,642, 
64,642,1 
64,642,1 

35,793,' 

35,793,' 
35,793,' 


409, 

406, 

408, 

41 

406, 

149, 
150, 
143, 

101, 
10'2, 
103. 


$ 

M91,6 
1,486,2 

717,5 
,795,7 
,640,2 

,486,1 
,041,1 
,807,2 

493,0 

48.'-,l. 


Spectf. 


Legale. 


eS.SS.'t.S  32,509,2  390,476,2 

62,631,9r28,6iO,7  3l- 2,177,1 
65,929,8  23,288,7  372,945,2 
53,824,8  2'2,8PO,7  372,203,5 
58,352,8  2'2,177,O,370,3O2,4 


Deposits.  1  CHre'Vn  OUarints. 


8,687,6 
6,788,3 
6,807,t 


4,293,9  118.190,6 
4,079,9116,054,8 
4,161,6  114,308,4 


23,962.0 
2'2,870,0 
22,967,0 


$ 
6,025,3 

6,136,2 
6,302,8 
7,033.0 
7,728,2 

7.214,1 
7,570.4 
8,101,3 


93,355,0  4,316,0  63,890,4 
93,398,0  4;«89,0  46,776,3 
93,728,0  4,711,0    60,799,^ 


« 

549,7.35,6 
543.589,d 
550,860,1 
448,827,4 
415,117,8 

82,208,5 
67,066.9 
62,110,T 


'i>Vi' c.—^n  oetalleu  cliiisiuwii  hai  h«iu  latued  iluoe  June  10, 


*  W*e  oimt  I  jto  ciphers  in  alltltese  figures. 
de.pbla,  tbe  item  "  due  to  other  bantia." 


t  Including,  for  Boston  and  Fhlla- 

JSiscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


rUlacellrtueuuH   Bonds. 

Ch,Juu.iS:S.Yd8.— Col.t.g.os 

Colorado  Fuel— Gen.  6* 

Col.  &  Hock.  Coal  &  I.-6-i,  g. 
Consol'n  Coal— Convert.  6s... 
Cons.Oas  Co  .Chic- lstgu.5s 
Deny.  C.  W»t.Wk8.— ueu.g.58 

Det.  Gas  con.  let  os 

East  River  tjaa  Isi  g.  5s 

Edison  Elec.  111.  Co.-lst  Ss  . 
Equitable  G.  &  F.— Ist  68.... 
Henderson  Bridge— 1st  g.  6a. 
Uoboken  Laud  &,  Iran.— g.  58 

Mich.. Penin.  Car  IstSs,  g 

Mutual  Union  Tele^.- 63.  g.. 
Natlonal  Starch  Mfg.— Ist  68. 
Northwestern  Telegraph— 7s. 
Peoria  Water  Co.— 68,  g 


100 

90 

100 


Miacellaneons  Bond*. 

People's  Gas  &.  C. )  let  g.  8s. 

Co.,  Chicago i '-'d  g.  68. 

Ploas.  Valley  Coal -Ist  g.  68. 
Proo^e^  &  Gamtile— Ist  g.  68 
Sunday  Creek  Coal  Ist  g  6a., 
Western  Union  Teleg.— j  -  . 
Wheol.L.K&P.Coal-latg  5^ 

Uullsied   Uonds. 
Ala.  &  Vlcks.— Consol.  58,  g. 

Vicks.  &  Morid.lat  6s 

Atlanta  &  Charl.— Ist  78. ... 
Comstock  Tanuei— Inc.  48. 
Geo.  Pac— 1st  6s  k.  oils 

2d  mort.  income 

Consol.  68,  g.  ctfs 

Income  5s.  ctfs 

Mem.dtCharleaton— Coo.  7  g 


106  i»b. 
70    a. 


88    b. 


30    b. 
8    b. 


NOTX.— "  6  "  indicates  price    id;  "a"  price  asked.    *  Latest  price  this  week 

Bank  Stock  List.-  -Latest  prices  of  bank  stocks  this  week 


BANK.S. 

Bid. 

Aak. 

America 

206 

Am.  Bioh... 

l.'iO 

Bowery 

265 

Butchs'&Dr. 

190 

Central...... 

135 

Chase 

400 

350 
4800 

Chemical 

3700 

City. 

40U 

led" 

Citizens' 

Columbia.... 

.-   . 

Commerce... 

160 

180 

Continental . 

..  . 

135 

Cora  Exoh.. 

■240 

•275 

Deposit 

..... 

Kaat  River.. 

140 

160 

nth  Ward... 

iVthAve.... 

1600 

Pl'th     .    .  . 

First., 

2000 

First  N.,  S.I. 

110 

14th  Street.. 

Foarth 

170 

206 

BANKS. 

Bid. 

Asa. 

Gallatin. 

3i5 

Garfleld 

German  Am. 

100 

German  Ex. 

Qermania.... 

250 

Greenwich  . . 

145 

... 

Hanover 

326 

Hud.  River.. 

Im.&  Trad's' 

500 

800 

175 

Leather  Mis' 

.. 

'240 

Lincoln 

Manhattan.. 

176 

M.'irket<&  Fnl 

240 

Mechanics' . . 

160 

185 

M'chs'  &  Trs' 

Mercantile . . 

235 

Merchants'.. 

150 

Mtrch'tsEx. 

186 

Metropolis-. 
Mt  Morris 

430 

476 

Murray  HUl 
Nassan 

IJifl 

170 

New  York... 

237 

BANKS. 

Bio. 

Ass 

N.Y.  Co'nty 
N.Y.Nat.lSl» 

Ninth 

19th  Ward.. 
N.  America. 
Oriental .... 

lio' 

i30~ 
126 

lYo"* 

250 

Paolilo,.  . 

Park 

301 

Phenix 

100 

Republic... 

180 

Seaboard  ... 

178 

8hoe&  Le'th 
St.  Nicholas. 
Southern . . . 
StateofN.Y. 

Third 

Tradesm'n's 
Un'd  States 
Western  ... 
West  Side.. 

i'06" 

iof" 

'126 
120 
100 
116 

107" 

221 
109 
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BOSTON.  PHILADELPHIA  AND  BALTIHOBB  STOCK  BXCHANeES. 


Activ*  Stock*, 
t  IndleMM  ntillmxl. 


'  Ikara  Prteea  — aot  Per  Cantaaa  Price*. 


8«tiinUr,       Mondejr,        Toeedar,     Wednesday,    Thursdfty,        Friday, 
Auk.  19.         Aug.  'Jl.         Auk.  32.         Aur;  88.         Aug.  2i.        Aug.  -25. 


Ateb.  T.  ii  B.  re  r^MMn^.lOO 

AtUotle  *  Pm.         "        100 

BalUmore  A  Ohio  fBmU.J.lOO 

in  pre(aRe4         **        100 

2d  prelUned  "        100 

B«iaaoi«  Tntrn.fFktl.).  25 

Boeton  A  Albaar  I  AM(on> .  100 

B4Mton  *  Lowell       "        100 

BoetoQ  *  Malse        "         100 

Ceniral  of  MaM.       "        100 

Prererred  "        100 

Chic  Bar.*  Quia.       ••        100 

chie.  Mil.  ABt.  P.  rp*a.;.ioo 

Cltle.  *  W.  Mleh.  {Bottemj .  100 
Clett.  *  Cantos      "        100 

Pretorred....  "  100 
FlUbborc  pref.  ••  100 
Uaul.ASr.ro^lFkUm).  60 

Preremd  "         60 

LeUxh  Valley  "         &o 

Maine  Oeotral  f gottoit)  .100 
MeMopoUUa  Trae.rP*UM00 
Mextean  Oent'ir.i>o«<m;.100 
K.  Y.  *  ■.  Kbc.         "         100 

PmCBrad....         "       100 

Hotlkcm  PMii«ri«««.>.100 
PMtarre*  ••       100 

OMSleay....  (Botttm).lOO 
PeuarlTanla..  <FtMm.}.  60 
FhUadel.  *  Irle.  "  60 
Pblla  fcBe>rtt»t  **  60 
PallaMpklaTraa  "  60 
Biwmnfcinifc  (B—im).  60 
Vital  PMMe  100 

Caked  OM^KJ.rPMto.nOO 
We«taraS.T.*ra/P*i<«.  > .  100 
Bit— eWe»»e  M*cka. 


l*H  IS** 


'•         100 

t6 

"  S6 

S5m  CO fBalLi.lOO 

0MMiMale4Oee      "       100 

■rtolMMiMM  (M ^.100 

OMOTikitlMMe-    ••       1 

rrelwred. "       100 

fW—BlereBer.    "         60 
£3r¥0MUA*BT  'PMLi     60 

(fowtk  6—1  nan.  rPMi.^100 
WeetBadLABd..  Itttn). 

*  BU  aad  aaked  pnoaa: 


• B7 

120     12S 

113 

17%    17% 
200     S00>« 
'170     .... 
Ml     141 
•13     .... 


74  H  75 

*&!>•  51% 

7<«  7>i 

71  73 


81>e    31% 
115 

80       80 

6  tH 

M8       18% 
*47       60 

67'« 

3''t      4% 

18        14 
164     lot) 

49H    4U% 


70       70 


17%    17% 

318 

•3'i 


78       78 
•78%    T«% 
170     178 
1«%    18% 
'5%      6H 
800     860 

•86  88 

38%  38% 

70  70 

18%  18% 

46*4  46% 


•*%      81. 
11        11 


IS        15% 
•1%      3 
66       G<i 
120     1J5 

113 

17%    17% 
199%  200 

170     

Ill     142 
•13     


76 
53 


7% 
71 
88 


31% 
112 

78% 
6 

19% 
•47 

66% 
8% 

18% 
167 

48% 


77% 
63% 

■"2% 
7% 

78 

83 

47 

33 
115 

60 
6 

19% 

60 

66% 
4% 

19% 
168 

48% 


6»ie     6% 
70       70 


17%    17% 

318 

4%      4% 

72%    74% 
70       76 

178  n* 
19  19 
•5%      5% 

867%  860 

"ii"  "ii' 


41%^ 
70 


87% 

70 
•13 

46%    47 
•4H 


11 


IS        16 

■ 2 

■ 67 

'130     ...., 
■ 115 

17%    17% 
200     200 
173     172 
142     144 
•12%.  ... 


76%    78 
63%    63 


7 
71 


7 
73 


46       46 

30%    32 
■ 115 

80       80 
6%      6% 

18        19% 

•47     

67% 

4  4% 

19%    19% 
166     167 

49       49% 


6»„      6% 
70       70 


l.l 
2 


15% 
3 


■120     125 
113 

17%    17% 
ISO     SCO 
172     173 
145     147 

12%    13% 

Vs"  "»6«i 


71 


3% 
7'. 
78 


HH    Bl% 

116 

T'J%  79% 
■6  •% 
19        U 

•47      

B»% 

4         4% 
19       18% 

lt>5     16B 
4N%    49% 

23     n 

6%      •\ 

67       M 


17%    18l« 

817% 

4         4 

78%    75% 
76%    76't 

177%  17H 
19  19 
•6%      5% 

857%  857% 

"6'i%"6'i% 
89       89 
89       41 1'. 
60       60 

•13%    15 
46%    46% 
SO       60     - 
4  4% 

•II      


17%    I8s 

«?% 

4         4 

73%  T4% 

■7«       76 
lT<i%l77S 
1H%    18>> 

360     8M 


87 
38 
44 
■13        U 
4ii%    6«% 


B7 


4 
11 


4 
11 


14% 
•I'a 
65 
■120 

"l7% 

198 

170 

14S 
IS 

•47 
75% 
Sl% 


15% 
2 

65 
125 
113 

17% 
1U9 


117 
13 


75% 

62 

35 


71%    71% 


SO       81% 
■ 115 

78       78 
6%      6% 

18%    18% 
•47       BO 

67% 

4%      4% 

19%    19% 
106     166 

48%    49% 


68% 


17%     l« 

216% 

4  4 

73%    74 

lii"  17  t" 

18%    l<i% 
•5%      5% 
•865     S60 


•51% 

87  37 

37%  38% 

•50  62 
•18%    16 

46%  46% 

•44  60 

8%  8% 

11%  11% 


15%    16% 

•05       66 
■120     125 
110     115 
17'4    I~'» 

200 

171      

146     146 
•12% 


76%    77% 
53       SS 

'".'.V.  '"is 
"ii"  72% 


46 
31 


46 
32% 

lis 


78% 

80% 

•^ 

6«(. 

19% 

20 

60 

50 

•66 

67 

4% 

6% 

19% 

19% 

166 

165% 

4!.% 

49% 

7% 

7«H 

69% 

69% 

Bales 

of  the 

Week, 

Bbares. 


14,835 

100 

SO 


2,260 

241 

7 

346 

100 

.5,922 
1,620 


Bange  of  sales  In  1893. 


'Lowest. 


HIgheet. 


18%    18%! 
318 

•4  4%l 

74%    76%' 

76       76    I 

177     178 

19        19 

•»%      6% 

3S5     885 

•55       68 

•51        68 

87%    87% 

3I>       40% 

•iS      

•13%  14% 
46%  46% 
•49       60 

4%      4% 
11        11 


78 
363 

4 

53 

6,074 

i".793 

1.300 

1,333 

65 

30 

11,734 

1,906 

841 

6,965 

800 

9.092 

3,909 

a',606 

"472 


12%  July 

l>*ia  Aug. 
56%  July 

135     Feb. 

112  July 
Iti>4  Aug. 

195     July 

170  May 
,130  Auc. 
I  10%  July 
46  Jan. 
69%  July 
46%  July 
26%  July 

2i»i6  July 
7  Auft. 
69  July 
29  Julv 
48  Aug. 
39%  Aug. 

lis     Aug. 


12,444 

190 

339 

729 

50 

61 


883 

SI 

6,900 

895 

n 

S35 

10 

1,3<>0 

675 


69 

S 

17 

44 


Aug 
June 
July 
July 


66%  Julr 
8%  Ang. 

15%  Aug. 
165     Aug. 

46%  July 

83     Aag. 

6>i«Jnly 

514  Aug. 
S     July 

15%  July 
218  Aug. 
3>t     July 

62  July 
66%  July 
166  July 
15     July 

5     JulT 
247     July 

63  May 
SO  July 
80%  Aug. 
88  July 
44  Aug. 
12>4Julr 
46%  Aug. 
47%  Aug 

8%  Aug. 
9%  July 


26    36% 
11       4% 
31    97% 
13il35 
17,123 

1     29% 
26227 
10i2OO 
1  178 
871   22% 
3    62% 
261103% 
26    83% 
271  49% 
6 
19% 
95 
40% 
S6 
62 
130 
150% 
IS 
52 
103 
70% 
18% 
60% 
381 
55% 
36 
86% 
143% 
9% 
42% 
332% 
7% 


Jan.  16 
Jan.  14. 
Jan.  27 
Feb.  18 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  8 
Jan.  28 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  33 
Feb. 
Feb. 
Feb. 
Feb. 


3 

3 
3 

6 


134% 
104% 
212 
84% 

18 
320 

72% 

6S 

B0% 

114% 

119 
26% 
S4% 
61% 
11% 
18 


Jan.  12 
Jan.  9 
Jan.  27 
Feb.  a 
Jan.  2» 
Jan.  16 
Jan.  17 
Jan.  IS 
Jad.  83 
Feb.  S 
Feb.  « 
Feb.  e 
Jan.  27 
Jan.  16 
Jan.  S 
Feb.  8 
Apr.  \i 
Jan.  37 
Mu  IS 
Jan.  34 

Feb.  e 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  31 
Jan.  IS 
Apr.  1» 
Jan.  IS 
Jan.  IS 
Jan.  IS 
Feb.  30 
Pel>.  8 
Jan.  30 
Jan.  88 
Jan.    4. 


Insctlv*  ttooks. 


Pries*  t(  AKft0l  33 
AilMM*  CkarM«M    iMmU.i.10* 

~  50 

"  601 

UtaJI.).  60! 
._^  ^      100 

ATaao.  (BMMm.lOOi 
IBIrar...       "       100 
D4s«Bi«*Bo«a4  Br.(PIMa.l.lOO 

iniBi*r«f«  iUt«...(Ba«tofii.ioo 

PMfairad... -       100 

Hw,PociaJitJor*L.  (P4W«.).  60 

rjiiiiiii ••     looi 

K.8»aiMa.ABlrB.      ••       100 

udoMayikUI (PMte.).  6«| 

MMiBartor  *  Law..  iBuliiii.lOOi 
lUtyla»dC«atral....      Uialt)  60 

MIM  BUI  *  a.  IUT«i  iriUmJ.  60 
»waii>iislij[VaL...        -  60 

mmmmmB.  B.. ......  (Bs«tm>.10S 

BBtfiftnaylramla.  inua.t.  60 
OittmKtan  Ua»...li*tfmt.l09 
rsaaf^lraala  *  M.  W.  tPAOa.)  60 
Bglaad.... UiMsn).10S 

nMMfVv.  ■•••»•.••  100 

■MkMtd  *  BouMka.  (Boll.)  100 
...  ••  100 
..AM >.  60 

••  60 

WwtJaner (PMa.).  60 

WMtisvaarAAUan.  60 

Waalen  lUryland..  iBaU.}.  60 
Wlla.0eL4lAactti(«  "  100 
WamtmtVn*  MfSSm  -  100 
WMMM  Caatral. ..  (Bs*«nt) .  100 

lMfim4..« 100 

W«trtUlaeb.ABaeh.       -   __ljo 
MiacauAaBoot. 

AOaMS  Mlaln« (Be«lsit|.S6 

AOaMU  HtBlBg **  86 

OHr<^lM«tii  Ml..    <Ba«.).  36 

~ .IBotUtnt.  60 

"  10 

kaM  MlBlax...       ••  10 

j%nWe7BaBteetne1       **  88 

~ — "^  MlBing "  86 

■•B'sBayL'ad       "  6 

iMtalBc ~  841 

iymmm  StoeT "        l5>^ 

KMMrmMtRlor....       ••  86 

MivMCtoal  (nar.4.  (PAUa.). 100 
,_f*rtKr»l  nar.  10-  100 

'tflhi— J^Jaea  Car..  190 

TiWMliS  MliUa....  *•  IS 
TlKm.tmnp.M.irtUl      "       100 

UatteKia*  iBpt.       i/AM.) 

Wat>r  Phwot .....1 1 1'"-'*  100 


S  ..■.!:: 


rait  tad... 
naiaffraa. 


so 


»5 

845 

35 

S 


InactWo  stocks. 


Bid.     Ask. 


WasUag.  i:irctrlf  .    ■  itoHmt.  601 

AuT^B?p.i!^?/'n°!4«*j*j!i 


17 


18 


Bonds. 


Bid.  'Ask. 


198%  AAO 
Bvt.  d  Ma.~l(lTer  Kie  iipt  «k,JAJ  ' 


60%  . 
3-i     > 


50 

53 


40 

79% 


«1 


SO 


01        6S 

61%' 


55 


7% 
■7%| 


3d3V<*,('.  *1***-^ 
I  _«rt.  *  Mo.  KlTer  Hxr  iipl 

I     Ilo»«siaptes 1918,JAJ 

I      FlalB4« 1910,JAJ 

'  Ckla.  BuLA  Vor.  l>t.M99%  A*o 

I     SdaMn.6s im,J*I>{ 

I    PatMfs  «s ismjadI 

ChiakBarl.AgalB<>T4.  .19H[yAA    • 
I    lawaDlTMoa4o 191S,A*0 

l>OD«sol.or  Venooni,  5*  19li,JAJ 
I  COireat  Rlrer,  lat,  .S< . .  1 987.  A4K>' 

Hot.  Laos.*  !<<>r'D  M.  7»  1907.  JAJ' 
'  itatrm  lut  mort  «  g.  '.U06,MA8'  113 

lr«eJClk.AM.V.,Ul.b..l'.)33,AAO 
i;nalaait>e<lU(,0«....1933,AAO    . 

K.C.C.*aMln«.,Wt.5g.,19n,AAOl  . 

K  a  P.S.AH.  aoB.6«.ll^lUd(   ) 

K.aMa«a.ABIr.Jsl,5s,im,MM>  . 
;;K.C.  B».  Jo.  *  a  B.  ,7s..  1907.  T '.  -  ' 
liL.  Boek  A  ft.  8.,  lst.7s. .  1905 
,|Loala.,BT.AS(.L..la^6«.19S«.  ;  . 

Mar.  U.  A  Oat.,  6s IM^AM)   • 

'     Kxtaa.  aa 19tKX*D^ 

MMleOk  C»«t*al.4<...19U,jAj!  , 

I    8d  eaaaat  taoamaa,  3s.  aag-^am. 

B.  Y.  A  B.Ka«,.  1st,  7s,  IMSv  JAJ 

IstoiotV  6s IMkJAJ 

i    3daort.6s IM^BAA 

:Oadaa.  AL.C.,CoB.«a...l9MUAO , 
I    ua.8a ■■■■1930  > 

BotlaBd,  1st,  a* ISO^MAK  t 

•d._ea........„.......ia9tf,rAA  { 


96 
SB 


....IllO 


,    90 

iii' 


itjtssfr'' 


''.m'izij^ii,^ 


Oa—a«lBa,6a.. 

^STZvi^rk, 

[KsMAAaLlsi 


ir  Val.,7  3  liM,  IH90.  JAJ 
AtlaMie  City  1st  5n.  >;..  1919, MAM 
BaivlderalM-l.,  lat.  Oa.  1903,  JAU 

Lalawlsaa,  M.,7a 1900,  FAA 

~       "  "AJafl:,lst.6s.l987(JAJ 

'      ....1900.««,HA8 

lst,7s.igoi^FAA 

lslM.,5s.l930,MAIf 

BlaUr.  AWIIB>.,lat,6a  191&JAJ. 
•Boat.  A  Br'dTop,Cun.5<i.'98.AAO 

Lekl^  «aT.4%s 191£q-J 

8d«s,niid 1897,/AD 

I    OeneniliBort.4%i>,  g  1984,0-F 
Lehlgk  TaUsy,  1st  Os... 1898,  JAD 

8d7a 1910.  MAS 

COnsol.6 193*.  JAU 

BortkPsuB.  Isl,  7i.... 1396. MAN 

Oen.  M.7S 190(ft,jAj 

PaaasylTBDla  gen.  Us,  T..ino,  Var 

Ooaaol.6s,e       1900.  Vnr 

O0M0L6s,r 1919.  Var 

OoUBt,Tr.4%« 19U,JAJD 

Pa.  A  11.  Y.  Canal.  7a. .  190e.JA]> 
y»  A  n.  y.  ft.  r^,,  •.-  \aiit,  t^rt 


4H 

lit 

l*% 

10 

)l 

low 

lOO 

102 

96 

1 

100 

103% 

::::r. 


lot     1 

102%' 

109     

•••■-•     s«>**« 

120 

iii" 
ios" 

103 
104% 

114% 
100 

i'66% 

12S 

i'o's' 


...I 


...124 


12S%I. 
IIU  >. 
113%. 


Psrklomea.  lat  ser.,Ss.1918,  Q— J, 
Palla.A  Brie  gen.  M.  Sg.,1920,  AAO 

Oen.  nMrt.4( 1930.  AAO 

Pkila  A  Belad.  new  4  g.,  I9S8,  JAJ 
1  «t  pref.  laoome,  S  g.  1 958,  Feb  1 
.'>1  pref.  Income,  5  g.  1958,  Feb.  1 
~.a  mt,  laoome,  S  g,  1958,  Feb.  1 

84.  7a 1893,  AAO 

I    OsaaoL  mort.  7s 1911,  JAD 

OoBaol.mort.ac 1911, JAD 

ImproTementM.  6  g. ,  1 897,  AAO 
!    Coa.M.,6g..stamped,1022,HAN 

Phil.  Read.  A  V.  K.  4s 1943 

I    iBcomes,  series  A 1958 

I    laeemea,  scries  B 1952 

Pkil.  WUaL  A  Ball.,  U.1017,  AAO 
Pttta.  a  A  SI.  I..,  7s.  ...1900,  FAA 
Po'kaepala  Bridge.  S  g  1930,  FAA 
8elmjrirBlB.ai4ea*t6  g.l93S,  JAD 
B«eabaa.AInd..lstm.,Sa.  1914,  JAJ 

Daltadir.J.,6c 1894,  AAO 

I  Warns  A  rnBk.,lst,7s,189a.rAA 

Lffi?ateiSt!*iR??i9<n,  /Aj 

TTir«eaa  Bs 1900,  AAO 

ilmoreBelt.  lat.  5a. 1990,  MAiT 

.ilmura  A  Ohio  4(.,  103S,  AAO 

Pitta.  A  Conn.,  S  g...l9SS,  FAA 

Btatan  blaad,  3d,lk  g. 1926,  JAJ 

Bai.AOkl08.W.,lst,4%g.  1990,  JAJ 

CapeF.AYad.,Sar.A.,ac.l916,  JAD 

Beriaa  a.  Be 1916,  JAD 

Bactasa,  a  g 1916,  JAD 

OaB4.0hiO,4%g 1930,  MAH 

CkarLCoLAAug.  lat 7s.  1893,  JAJ 
OB. Car.  A  Nor.lst  6  (..1929,  JAJ 

Mortk.  Oaat.  6a 1900,  JAJ 

Ss 1904,JAJ 

Barlaa  A,  6a 1926,  JAJ 

4%( 193S,AAO 

Pladm.A  Cum.,  1st,  6  g.  191 1,  FA  A 
Pttta.  ACounelU.  I*t7s.l898,  JAJ 
VlralafaMld.,  1st  6t. ..  1906,  MAS 

Sd  Barlaa,  as 1911  MAti 

Sd  Barlaa,  Be l»i«,MA8 

4tb  Series,  8-4-Ss.....l921,  MAtt 

StkSerlas,  6s 1926,  MAt« 

WestVaUA?.Ut,6g.l911,JAJ 

Wwt'L  *I.C.  OoesoL  6  R.1914,  JAJ 

WUa.  Col.  A  Aug.,  6s.. 1910.  JAD 

MISCBLUUIKOOR. 

BalUmora— C>  ty  Uall  6* .  1900,  Q— J 

FiuidUig6a 1900,  tt-J 

Wast  Mar/I'd  KB.  Os. .  1902,  JAJ 

Watar  6s' 1916,  MAM 

randln«6 1916,MAX 

Kzokange  3%s 1930,  JAJ 

VlrglnlsiStats)  8s,  new.  1932,  J  AJ 

Chesapeake  aas,  6s 190O,.<A[> 

CoosoI.Uas.Os 1910,  J*D 

6s IW.  J*-'| 


100 
113 


100 


62% 
2.5% 
16 
13% 
102 

'26% 

™.. 

90 

»••■« 

•■•••a 

"m" 

lofi^ 

::;;:: 

i04- 

108 

111 

97% 

104% 

106% 
...... 

106%  108 
96    I  97% 

1  -^    ' 


1  balMaC      I  Aad 


1  i.ast  prioa  tlu*  wxk. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Coiitlnne(l.)-XCr/yS  aOiVDS  AUaUST  25,  AND  FOR  YEAR  1S93. 


RAILBOXO  and  HlgOBL.  BONDB. 


Jnler'tt 
Feruxt. 


Olo^ng 

Price 

Aug.2b 


Ainer.OoWonOU.deb..8K.1900   Q-F 

2d2i«-4ii,  g.,  CI. ''^"....1989  A&    I 

lOO-yeu  Income,  5  k 1989    Bept. 

Atl.  A  P»o.— Guar,  4  g....l937 

W.D.  lno.,6» 1910 

BrooU'D  Elev»fdl»t,6,K.1924 

Can.  Soatb.— ist.fts 1908 

2d,B« 1913 

Cent.Oa.— 8.4  W.  letoon.5B,'29 
Oentralol  N.  J.— Oon«.,7«.1899 

Coiuol.,  78 1902 

Oeoeral  mortgaKe,  5  K..1987 
Leh.4W.B.,con.,78,aBM.1900 

do.    mortgage,  5b 1912 

Am.Dock&Inip.,5»....1921J  &  J 
Ceuwai  Paolflo-Goid,6§..1898  J  &  J 
Clie«.  iOhlo— Mort.,6  g..l911  A  &   O 

iBt  oon8ol.,5  g 1939  M&   N 

Gen.  iiis,  g 1992  M  &  8 

K.&A.Dlv.,lBtoon.,2-4g.l989  J    &    J 

do      2d  con.,  4  g...  1989  J    &   J 

E:Ux.Lex.&BiK8an.-eg.l909  M  &  S 

Chic.  Barl.  A  Q.— Con. ,7b. 1903  J    &   J 


J  &  J 

A  &  O 

J  &  J 

M  A  8 

■q-j 

MAN 

J    &   J 

Q-M 

M&   N 


105 
72 
36 


48isb. 
5    b. 
102    b, 
100  >4 

90    a. 
t35 
110>ab. 


93 

87    b. 

23 

73 

119  b. 
102  >9b. 
106i4b. 
105 

*98>«a. 
100    b. 

99 

94iiia. 
100  b. 
130 
119  a. 
110  a. 
lOSisa. 


90 

h. 

94 

a. 

115 

b. 

89 

111 

*90 

a 

Debestare,&s 1913 

CX>nTertlble  5b 1903 

Denver  Division, 4b 1922 

Nebraska  Extension ,  4b  .  1927 
Cblo.  A  E.  IU.-lBt,8.f.,6s.l907 

Oon8ol.,6g 1934 

Cleneral  oonsol.  lBt,58..1937 
Cbloago  &  Erie—  1st,  5  g ...  1 982 

Inoouie.Ss 1982 

Cblo.  Gas  L.  AC— l8t,5g.l937 
Chlo.Mll.ASt.P.— Con.7B.1905 

lBt,8outbweBt  DIr.,  68.1909 

lBt,Bo.Mln.  U1T..68 1910 

Ist.Ch.APao.W.Dlv.,  58.1921 

Cblo.  AMo.Rlv.Dlv.,  58.1926 

Wis.  A  Mlun.  Div.,  5  g..l921 

Termlnal,5  g 1914 

Gen.  M.,  4g.,  series  A... 1989 

Mll.A  Nor.— Ist,  con.,  6s.l913 
Cblo.  AN.  W.— Con80l.,7s. .  1915 

Coupon,  gold,  7b 1902 

Sinking  fund,  6s 1929 

Sinking  fund,  58 1929 

Sinking  fund  deben^5B.1933 

S5-year  debenture, 5...  1909 

Extension,  4s 1926 

Chlo.  Feo.  A  St.  Louis— 5g.  1928 
Chio.  R.1.  APao.— 68,  coup.  1917 

Extension  aad  oo>.,5b...1934 

80-year  debent.  58 1931 

Ohio.  St.  P.  M.  AO.— 68. ...1930 
Cleveland  A  Canton- 5 ..  .191^ 
C.  C.  C.  AI.— Consol.,7  g.l914 

General  oonsol.,  6  g 1934 

O.C.C.A8t.L.— Peo.AE.4s.l940 

Income,  4b 1990 

OoL  Coal  A  Iron— 6  g 1900 

OoL  Midland— Con.,  4  g. . .  1940 
OoLH.Val.ATol.— Con.,5g.l931 

General,6g 1904 

Denver  A  Rio  G.— l8t,7  g.l900 

iBt  oonsol., 4  g 1936 

Det.  B.  City  A  ATpena^6  g .  1 9 1 3 
Dec.Mao.AM.— L'dgrantB.1911 
DuL  So.  8h.  A  Atl.— 5  g. ...  1937 
E.Tenn.V  AG.- Con.,5g.l956 

KnoxvUle  AOblo,  6  g...l925  .     „_ 
Ft.  W.  ADenv.Clty— 6g..l92l|j  &  u 
Gal.H.A8.An.-M.&P.D.l8t,5g.'M  AN 
Hui.  ASt.  Jos.- Cons.,  68.1911  MAS  110 
Hou8.ATex.C.— Gen.  48,g.l921  A  A  O    59 

minoia  Central— 4 g 1952  a  A   O    99'« 

Int.  A  6t.  No.— iBt,  6g....l919  M  A   N  102    b, 

2d  4>«-58 19oa  M  A  8    56>a 

Iowa  Central— 1st,  5g 1938  J   A  D    72isb, 

KentaokyCentral— 4g....l987  J    &  J*80    b. 
KIngBCo.  El.— lst,5  g....l925'j    A    J    90 

LaoledeGas— l8t,  5g 1919    Q— F      71 

LakeErleA  West.— 5g....l937  J    A  J*  loeHib. 
L.  Shore— Con. cp.,  Ist, 78. 1900  J   A  .1113    b, 

Oonsol.  ooup., 2d,  78 1903  J  A   D  114    b. 

LonglBl'd— l8t,oon.,  5g..l931    Q—J    

Qeneral  mortgage,  4  g.. 1938  J   A  D    90    b 
I«Dla.  A  Nash.— Cons.,  7b. 1898  A  A   O  107    b 

N.O.  A  Mob.  1st,  6  g 1930  J    A  JllO    b. 

do.  2d,6g 1930  J    A  J  100    a. 

Q«Qeral,6g 1930  J    &  U  107is 


MAN 
MAS 
F  A  A 
MAN 
J  A  D 
A  &  O 
MAN 
MAN 
Oot'b'r 
J  A  J 
&  J 
A  J 
A  J* 
A  J 
A  J 
A  J 
A  J 
A  J 
r  A  D 
Q-F 
J  A  D 
A&  O 
AA  O 
MAN 
MAN 
F  A  A 
MAS 
J  A  J 
J  A  J 
MAS 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J     A  J 


105>9 

102  I 
*90    b. 
•102  b. 
101     b. 

112  1 
92^ 
62  >s 
70 
68    i 
90    a. 
112i« 
S3    b. 
96  >« 
84    b. 
791a 

103  a. 


Range  (tales)  *n  1893. 


Louretl, 


101  Aug. 
631a  July 
29     July 


Uightsl. 


50 
50 
5 
100 
99 
95 


May 

Aug. 
May 
Aug. 
July 
Aug. 


13514  Aug. 
1  lOia  Aug. 
lis  May 
102  Aug. 
102     Aug. 

90  July 
100  Aug. 
101%  Aug. 
lllia  July 

90     Aug. 

61%  Aug. 

70     Aug. 

68     Aug. 

89  Aug. 
108i«July 

83     Aug. 

■89i«July 

88     June 

791a  Aug. 
108     Aug. 

118  May 
93  >i  Aug. 
87  July 
20  July 
701a  Aug. 

119  Aug. 


*109  b. 

58 

12    1 

94    { 

33 

74 
*S0    1 
109    1 

73I8 

60    b. 

19'8b, 

92 

83 

98 

07 


b. 


105 

106 

103 

100 

98 

98 

86 

105 

126 

117 

109 

100 


Aug. 
Aug. 
Ausf. 
July 
July 
July 
July 
Aug. 
Aug. 
July 
July 
Aug. 


I14i<  Jan. 

SS'e  Feb. 

57%  Jan. 

57     Jan. 

7II4  Jan. 

Ill*  Jan. 
12018  Mur. 
107 1«  Feb. 
103>a  Jan. 

7OI4  Jan. 
116  Mar. 
122  Feb. 
112%  Apr. 
110     Jan. 

100  Apr. 
109%  Feb. 
109%  Jan. 
118  Feb. 
106     Feb. 

85 \  Feb. 
82%  Feb. 
80     Feb. 

101  Feb. 
121%  Apr. 
102%  Jan. 
108'4  Jan. 

94%  Jan. 

88'e  Jan. 
116  Apr. 
123%  Mar. 
103  Apr. 
103%  Feb. 

44%  Jan. 

92%  Feb. 
129  Apr. 
114%  Apr. 
116%  Feb. 
1 12     May 


104%  July 
100     June 


105 
108 
109 
95 
115 
138 
123 
115 
109 
112 


90 

93 

114 

88 


Aug. 
Aug. 
July 
July 


89%  July 
1 10     Aug 

86%  June 
119     May 


115 
58 
12 
95 
33 
74 
85 

112 
71 
65 
20 
90 
81 


Aug. 
Aug 
Aug. 
Aug. 
Aug. 
Aug. 
July 
JiUy 
July 
Jan. 
June 
July 
July 


92%  Aug. 

67     July 

93  Aug. 
108     Aug. 

60     Aug. 

99%  Aug. 
li)0     July 


OUlfled,  4g 1940'J  A   J 

Na8h.Fl.ABh.— lstgtd.5g.'37lF  A  A 

IiOnls.N.A.  ACh.— lst,68.1910  J  A  J 

Consol.,6  g 1916  A  A  O 


72    b. 


86 

35 
Jill 
N102    a. 
N114% 


50 
72 
80 
90 
70 


July 
July 
Aug. 
Aug. 
Aug. 


106%  Aug. 
113     July 


114 

111 

90 

106 

110 

100 

107 

75 

95 

105 


Lools.  St.  L.  ATexas— 6g.l917  F  A 
Metro.  Elevated— Ist,  6  g.  1908  J   A 

2d,  6* 1899  M  A 

MlolL Cent.— lst,oon.,78.. 1902  M  A 

Oonsol.,  58  1902  MA    N  *101  b.  100 

MllX»ke8h.4W.— lst,eg.l921M  A   N  118    b.ll5 

Exten.AImp„5  g 1929  F  A    AI  97    b. 

M.  K.*T.-l«t4a,g 1990  J    A   D    71% 

2d,  4a,K 1990  F  A  AI  33 

Ko.  nMdflo-let,  eon.,  e  g.  1920  M  A  N  1 00   a. 

3d,7t 1906MA   N  102    b.  100 

Fao.ofMo.- Ist,ex.,4g.l938  F  A   A    93%     I  93 


Aug. 

Aug. 

July 

Aug. 

Aug. 

July 

July 

July 

Aug. 

July 

82%  Aug. 

77     July 

108%  Aug. 

100     July 

113     Aug. 

Aug. 

July 


Apr. 
Apr. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jau. 
Feb. 


106%  Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
lOl's  Feb. 

97%  Feb. 
123     Mar. 

92%  Apr. 
119  May 
122%  Feb. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

94%  Jan. 

99  Apr. 
119     Apr. 

38%  Feb. 

74     Jan. 

40  Jan. 
103     Apr. 

94  Apr. 
104%  Feb. 

101  Apr. 
97%  Feb. 

117%  Feb. 

70  Jan. 
105  Mar. 
113     Apr. 

72%  Feb. 

90     Feb. 

87  Apr. 
103%  Feb. 

87%  Jan. 
113  Feb. 
119  Jan. 
122%  Jan. 
116%  Feb. 

96  Jan. 
113  Jan. 
123%  Apr. 

110  Feb. 
119»B  Apr. 

83%  Feb. 
101     Mar. 

111  Jan. 
109     Jan. 

98Se  Jan. 
118%  Feb. 
108%  Feb. 
122%  Apr. 
106%  Apr. 
127%  Jan. 


,Baii.soai>  and  M18CBI.  Bonds. 


97%  Aug.  109%  Jan. 
69  Aug.  82%  Feb. 
27%  July  60%  Jan. 
98     Aug.  '113     Mar. 

Aug.  115%  Apr. 

Aug.  102     Jan. 


Pao  of  Mo.— M  e^ten.  5s.  193>i 

MobUe  A  Ohio— New,  6  g..l927 

General  mortgage,  48. ..1938 

N»sh.  Ch.  A  St.f.-l8t,  7s.  1913 

Oon.,  5  g 1928 

H.T.  Cent.- Debt  Ext.,  48.1905 

1st,  ooupon,78 1903 

Deben.,5s,  coup.,  1884..  1904 

N.  Y.  A  Harlem-7s.reg.1900 

R.  W.  A  Ogd.— Con.,  58..  1922 

K.Y.  Cblo.  A8t.L.— 4g...l937 

K.Y.  Elevated— 7b 1906 

».  Y.  Lack.  A  W.— 1st,  6b. .1921 

Conetruotlon,  5s 1923 

F.Y.L.E.AW.— lBt,oon.,7g.l920 

2d  oonsol.,  6  g 1969 

Long  Doclf  Con801.,6  g. . .  1935 
N.  Y.  O.  A  W.-Bef.  4s,  g..l992 

Consol.  1st,  5g 1939 

N.Y.Bqs.AW.— I8tref.,5g.l937 
Midland  of  N.  J..  6  g.... 1910 
Nort.  A  W.— 100-year,  5  g.l990 
Md.AWa8h.  Dlv.-lst.o  g.l941 
North.Pao.— Ist,ooup.,6g.l921 
General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Col.  tr.  gold  notes,  68...  1898 

Chic.  AN.P.-lst,  5g...l940 

North.  Pao.  AMon.— 6g...l938 

North.  Pao.  Ter.  Co.— 6  g..l933 

Ohio  AMlss.— Cone.  B.f., 78. 1898 

Consol.,  7s 1898 

OhioSouthern- Ist,  6  g...l921 

General  mort.,  4g 1921 

Omaha  A  8t. Louis— 4  g ...  1937 
Oregon  Imn.  Co.  -lBt,6  g.l910 

Consol.,  5  g 

Ore.R.ANav.Co. 
Oonsol.. 5  g 


Inter*  Ht 
Period. 


Otos'ng 

Price 

Aug.25 


98    b. 
llti%b. 
103  %a. 
114% 
104% 

90% 
107%b. 
J'llS 
A 1 106    a. 

120  b. 

66 


J    A   J 

J   A   Dn04  b. 

MAS    45% 

J    A   J  119 

A  A   O 

MAN 

J    A    J 

M  A6* 

MAN 

A  A   O 

A  A  O 

J    A 

J    A 

F  A 

MAS 

J   A  D 

A  A  O 

MAS 

J  A    D 

J  A     J 

A  A  O 

J    A   J 

J    A   J 

J   A   J  100% 

A  A   O    82 

J  A    D    60 

J   A  D    30 

M  A  Nl 

A  A  O    4U 

M   A  8     50 

J  A    J 

J    A    J 

J    A   J  104    8 

J  A    D    96    l 

MAN    40    t 

J    A   J    .'^5    8 

J   A  D    89%a. 
1939;A  A  O    41 
iBt,6g.l909  J   A   J  *100  a 
1925'j  A    D    80    a. 

A  N 

A   J 1 10514b. 
A  J 


76% 
100    b. 

93    b. 
107    b. 

*75    a. 


A  S 
AN 
A    J 


Pennsylvania— 48,  g  1943  M 

Pa.  Co.— 4%  g.,  coupon 1921  J 

Peo.  Deo.  A  fi vauBV.- 6  g. .  1920  J 

EvansviUe   Dlv.,  6g....l920  M 

2d  mort., 5  g 1926  M 

Phlla.  A  Read.— Gen.,  4  g.  1958  J 

let  pref .  lnoome,5g 1958 

2d  pret.  income,  5  g 1958  , 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western— 4  g.  19 17  J    A   J 
Rich.  ADanv.— Con.,6g..l915  J    A    J 

Consol., 5g 1936  A  A  O 

Eloh.AW.P.Ter. -Tru8t,6g. 18971  F  A  A 

Oon.lstAool.tru8t,dg.l914'M  A  8 


Range   dalesj  in  1893 


Lowest 


103%  July 
;09  June 
44  July 
117  Aug. 
101%  May 

97  Aug. 
116     July 

101  Aug. 
114%  Aug. 
103     July 

89%  Aug. 
105  July 
117%  Aug. 
107  June 
120%  Aug. 

53  July 
122     Jan. 

76     Aug. 

97%  Aug. 

98  July 
107     Aug. 

81%  May 
80  July 
100  Aug. 
80  Aug. 
60  Aug. 
24%  Aug. 
93  June 
35%  Aug. 
SO  Aug. 
93     July 

102  Aug. 

103  Aug 
99%  Aug. 
40     Au 


60 
90 
32 
99 


Feb. 
Aug. 

Aug. 
Aug. 


a. 


EloG.  Western— 1st,  4  g.. 1939  J  A 
St.  Jo.  A  Gr.  Island— 6  g..l925  M  A 
8t  L.  A  Iron  Mt.  Ist  ext.  58.'97  F  A 

2d,7g 1897  MA 

CairoArk.  ATexas.  7g..l897  J   A 

Gen.  R'y  Alandgr.,5g..l93l  A  A 

St.L.  ASanFr.- 6g.,Cl.B.19U6  MA 

6  g..  Class  C 1906  M  A 

General  mort.,  6  g 1931' J  A 

St.  L.ao.West.- lst,48,g..l989[M  A 

2d,  48, g.,  Income 1989  J    A 

8.P.M.AM.— Datc.Ex.,  6g.l910  M  A 

1st  oonsol.,  6  g 1933  J    A 

do         reduced  to  4%  g..   J   A 
HontanaExtension,  4  g.l937lj   A 
SanA.AAran.  P.— I8t,6g.l916'j    A   J 

iBt,  4g.Ku 1943:J    A   J 

Seattle  L.8.AE.—l8t,gu.B.  1931  F  A  A 
Sec'ty  Corp.(N.Cord.)l8toon.6s  M  A  N 

So.Car.- 1st,  6g.,exooup.l920 

So.  Fac,  Ariz.— 6g 1909-10  J    A  J* 

8o.Faoltlc,Cal.-6g... .1905-12  A  A  O 
Ist,  oonsol., gold,  5  g.... 1938  A  A  O 

80.  PaolHcN.M.— 6g 1911iJ    A   J 

Tenn.C.I.  ARy.— Ten.D.,lst,6g'A  A  O 

Blrm.Dlv.,  6g 1917  J    A   J 

Tex.  A  Pao.— 1st,  5  g 2000  J   A  D 

2d, income,  5  g 2000| March. 

Tol.  A.  A.  AN.  M.— 6g 1924  M  A   N 

Tol.  A  Ohio  Cent.— 6  g 1935'j    A   J 

Tol.  Peo.  A  West.— 4  g 1917  J    A  J 

Tol.  8t.L.  A  Kan.  0.-6  g.. 1916  J   A  D 

OnlonPaoillo- 6g 1899  J    A   J 

Slnklngfund.Ss 1893  M  A   8 

CoUat.  trust4% 1918  M  AN 

Gold  6s,  col.  trust  notes. 1894  F  A  A 
Kan.  Fao.-Den.  D1V.-6  g.l899  M  A  N" 

lBtoon8ol.,6  g 1919;m  A  N 

Oregon ShortLine— 6 g..l922!F  A  A 
Or.S.L.AUt'hN.— Con.Sg.l919  A  A  O 
U.P.Den.AGulIoon.  5g.l939  J   A  D 

Onion  Elevated— 6  g 1937  M  A  N 

VtrglnlaMld.— Gen.  m.,5s,  1936  MAN 
do  stamped  guar.  MAN 

Wabash— lBt,ag 1939 M  AN 

•  2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939  J    A 

WestShore— Gnar.,  4s 2361  J    A 

West.  N.  Y.  A  Fa.— 1st,  6  g.  1937  J   4 

2dmort. 1927  A  4 

WeBt.Dn.TeL— Col.  tr.,5B.1938  J    A 

Wis.  Cent.  Co.— Ist,  5  g 1937  J    A 

I    Income,  5  g 1937  ..^., 


55 

62 

25 

16% 

13% 

72  a. 
102  a. 
165  a. 
135  b. 
117% 

57 

70    b. 

95    b. 

93  a. 
*98    a. 

66% 
102    b. 
102    b. 

99    b. 

53    b. 

*13    b. 

N  109    a. 

J  *110  b. 

J    98  %a. 

83    a. 

50 

66 

45 

75 

98 
100  %a. 
•105  b. 

95    a. 

99%a. 


86%  June 
102%  July 
102  July 
100%  May 

89     July 

50     Aug. 

59%  Aug. 

20     July 

14%  Aug. 

11     July 


Sigheti, 


108%  Jan. 

115%  Apr 
63     Jan. 

130  Jan. 
105  Feb, 
103     Mar. 

124  Feb. 
108%  Jan. 
119%  Feb. 
115     Feb. 

99%  Feb. 
111%  Jan. 

131  Feb. 
114  Jan. 
139%  Jan. 
105  Feb. 

125  Feb. 
86%  Feb. 

108%  Jan. 

107%  Mar. 

120%  Mar. 

90  Jan. 


91 
118 
115 
108 

74 
95 


75 

102 

60 

140 


tl5%  Aug. 
54  Aug. 


Aug. 
Aug. 
Aug. 
Aug. 


83 
95 
94 
99 


June 
Aug. 
Aug. 
June 


69%  Aug. 
100  Aug. 
100  Aug. 

99  Aug. 

50  Aug. 

12  JiUy 
109%  Aug. 
Ill   Aug. 


60 

14 

32  b. 
*104  a. 
'67  b. 

48 

lOl^sb.  102 
98 


97 
29 
67 
58 
40 
70 

105 
97 

107 
93 

100 
74 
70 
59 
13 

103 

100 


72% 
108  %b, 
90 

85  a, 
52 


40 

99 

'74 


Aug. 
Aug. 
July 
Aug. 
Aug. 
May 
May 
Apr. 
Aug. 
Apr. 
Aug. 
Aug. 
July 
July 
July 
Jan. 
Aug. 

72%  July 

48  Aug. 
Aug. 
Aug. 

48  July 

72%  Aug. 
109  Aug. 

88  Aug. 

80  Aug. 

52  Aug. 

39%  Aug. 

99  Aug. 


9538 
63 

22  b. 
94% 
94  b, 
17  b. 
92%b. 


I 

J 
J 

,~»17%a. 


77 
79 
93 
60 
19 
94 
94 
19 
95 
60 
19 


Jan. 
June 
July 
JiUy 
July 
July 
Aug. 
July 
Aug. 
Aug. 
July 


Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

July 
80%  Feb. 
89%  Feb. 

104  Feb. 
112  Feb. 
110%  Mar. 
109  Jan. 

64  Jan. 
68  Jan. 

105  Feb. 

67  Feb. 
112  Mar. 

94%  Feb. 

103  July 
110%  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76''8  Jan. 
70  Jan. 
6288  Jan. 
88  Apr. 

Ill  Feb. 

78%  Mar. 

83%  Feb. 

52  Feb. 

78  Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apr; 

68  Apr. 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

60     Aug 

92%  Jan. 

99  Apr. 
106  Feb. 
100%  Jan, 
115     Feb, 

97%  Jan. 
105%  Feb. 

95     Feb. 

95  %  Jan, 

81     Jan. 

29%  Jan. 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
I053e  Fob, 

73%  Jan. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

7538  Jan. 
117%  Apr. 

86     Apr. 

86  Api!, 
106%  Apr. 

82%  Jan. 

39  Jan. 
103%  Feb. 

105  Feb. 
SS     Jan. 

106  Jan. 
92%  Jan. 

I  86     Feb. 


•     Note     -b"  icillcatca  price  i«/ /  "a"  price  asfccd  ;  the  Range  is  made  up  from  actual  sales  only.    *  Late.st  price  this  week,    t  Trust  receipts. 
NEW  YORK  STOCK  EXCHANGE  PRlCE^-jContinneil-INACTIVE  BONDS-AUGUST 85. 


BECUKITIES. 


Ballroad  Bonds. 

t stock  Exchange  Pricet.) 
Alabama  Mid.— Ist,  g.,  guar.. 1928 
A.  T.  A  8.  F.— Id,  48,  Class  B.1989 

Col.  Mid.  Ist,  g.,  68 1936 

AUuitlo  A  Danv.— Ist  g.,  68. .1917 
Atl.  4  Fac— 2d  W.  D.,  gu.  6s,.  1907 
Bllt  4  0hlo— Ist,  6s,  Park  B. 1919 

»«,gold ■ 1925  ■ 

*  Ho  Drioe  Frlif  Kv;  tbeae  •re'Se 


Bid. 


79 


105% 


Ask. 


82 


65 


8ECDBITIE8. 


B.  AO.— Oone.  mort,  gold,5a.l988 

W.  Va.  A  Pitts.-'lst,  g.,  58.. 1990 

B.  AO.  8.  W.,  1st,  g.,4%8... 1990 

Monon.  River, Ist g.,g.  53...  1919 

Oent'lOhlo  Reor.— ist,  4%a.l930 

Ak.A  Ch.Junc— lst,g,58,gu.l930 

Boat.  H.  Tun.  A  W.— Deb.  §8.1913 

Brooklyn  Elevated— 2d,  3-58.1915 

Brunswick  A  W'n— 1st,  g.  48, 1938 

Bug.  Ri.  h.  A  Pitts.- Gen.,58.1937 


Bid. 


•99 


97 


latest  aaota';lon«  made  thU  veek. 


Ask. 


103% 
"90 


SECURITIES. 


B.R.AP.— Rooh.  '  P.,  1st,  63.1921 
Boch.  A  Pitts.— Oons.lst,  63.1922 

Burl  Ced.  Rap.  A  No.— 1st,  5s.  1906 
Consol.  A  collat.  trust,  58. ..1934 
Minn.  A  St.  L.— Ist,  7s,  gu..l927 
lowaC.  A  West.— Ist,  78..  ..1909 
Ced.  Bap.  I.  F.  A  N.,  lat,  6a.l920 
Ist,  58 1921 

C.Ohio— Ool.  ftCln.M.lst,4%3.1939 

Gent.  RR.  A.  I Jink.- Col.  g.5R  .19371 


Bid. 


112 
110 


99 
85 


Pl% 


Arocn  36,  1893. 
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BSCUBITTEB. 


Bid. 


a  B.  A  a-Cbat.B.&C.,£t<l.|[.1937 
Owl  of  M.  J.— Coot,  deb.,  6*. IMS 
Cmtnu  i>acUlo— Gold  bda,  6*.  1895 

eoidbooda,  e» i89e 

eoIdbODda,  6* 1897 

■an  Joaqnla  Br.,  6« 1900 

Mort.soU5« 1939 

IsaignM,  5*.  (. 1900 

a  *  OT DiT.,  exC,  g.  S« 1918 

VmV  rMlflo-Booai,6*....1899 

■o.  BallwaT  (Cal.>— lit.  6«. 1907 

t0.jnr  ft* 1938 

CkM.  *  O.-Pur.  U.  Miid.6s.1898 

6*.  cold,  MrtM  A 1906 

Cnlg  T*UeT-l(t,  «.,  &«.... 1940 
Warn  Bpr.  VaL,  Isi.  r  ft*..  1941 

OkM.  0.*Bo.WMt.-Ut  6*,  tl911 

Sd.a« ..1911 

Ok.T.--0«ii.eoii.l«t.(n.(Ji«.1938 

OUeaco  *  AltOB-8.  r..  6*. . . .  1903 
Lodo.  *  Mo.  BlTei— IM.  7t.l9O0 

«d,7» 1900 

at.  L.  Jacks.  A  Chlr.— l«t,7tLl89« 
Mlaa-B.  Brtdm— lit,  t.  f.,  eal91S 

Okie.  Burl.  *  Kor.— l(t.ft«....193e 
OaboatnraO* 1896 

aUe-BwUBf.*  Q.— 8^t.f..l901 
Iowa  DiT.-fibik.  fond.  5«.. 1919 

StBkU>(tasd,4a 1919 

nato.4* 1921 

Okie  *  Indiana  Coal-lrtfta.  1936 

OU.  Ma  *  SV  P.-l*l3a,rj>.1898 

•d,7  3-10a,  P.  D 1898 

Ut,  71. 8  jr.,  B.  D 1903 

Ut.1.  *  H.,7i 1897 

1«.I.  *  D.,7i 1899 

Ut  .C.  *  M.,7i 1903 

Ut.  I.  AO.KxtaaloB.7i...l908 

Ut.  LaC.  A  Da*.,  ft* 1919 

Ut.a.  A  D.,7t 1910 

Ut,H.  A  D..  S« 1910 

Oblcaico  A  Factflc  IMt.,6«..1910 

ttlaual  Point  IMt.  S« 1910 

a  A  L.  Sap.  DlT.,  8« 193I 

fkis*  A  Booth.,  6a.  Aata...l934 

fas.  OOBT.  itak.  fund,  8« 1916 

DakoUAOL  8oath.,a«....1916 
MIL  A  aer.  nala  lliM-«a. . .  19 10 

Okls.AV.W.-ao  roar  dab.  ft*.  1931 
■MWMbA  A  L.  a.  1st.  6s.. ..1901 
DmM.A  Mian.— 1st, 7s.. ..1907 

towa  Midland— 1st.  8s 1900 

rwianla-Ut.  soar., 7s...  1808 
OM.  A  Mflwankes    lst.7s.189g 

Win.  A  at.  P.— Sd.7s 1907 

MlLAMad.-lst,  «• 1906 

ott.  a  r  A  at.  p.-ist.  ss.  i909 

Verthara  lU.— 1st,  0* 1910 

Ck.Pso.A8t.  I L^n.lst,c.&4.1939 

aB.LAP.-O.M.AP.  "  ■      


40 


101 
100    , 

loots'...^ 

101 


100 


99 


110>s 


101 


87 
80  >s 


109>i 

100 

117 

106% 

100% 

116>s 

117 

nrr 

i07"i 


•89% 


95 

lis 


ftO 


113 


106 


lM.3>as 


»ma»,  7s. 
7s  of  1871.. 


D.lst4s.l906 

1905 

>n.  4a .1906 

ADss  M.— lst,S*..19-i3 

OMliafB  A  8L  Lonls-Ut.  6s. .  191ft 
OMa^  P.  A  Miaa.-lst,6s...l918 

M.  raoi  Aa.  a-ist,  as i9t9 

OMSb  A  W.  lad.— lat.  s.  t,  6s.  1919 
ailimlWSfMljIl.as 1933 

0Uaj|«r*aiilEE-9*. i93i 

tte^niL  A  D.-Odb.s.  f.,  7S.1906 

M.fDld.4y 1937 

_Ote.  O.  A  iFn-lst.  PL  fts.ji.1941 
Qtt.  Ak.  A  CoL-Bq.  A  8d  6S.1930 
aaa  A6t.  L.,CBllodlT.— 4a,  19S9 
•I.Lo«.DtT.— lsteoLtsn4aA  1900 
■Mtac.  AOsLMt.-  Ist^iTST  1940 
iniMaW.Tal.DtT.-ls«j(.4a.  I9AD 
aa.Wab.AM.OtT.-l3l«.4«.I9n 
gi.1;  at.  L.  A  0.-lst,«.,4a.l9a6 

_aaJaB.ACl.-CioB.laLc  ft*.  1938 
OjOM.  Cla.  A  Iad.-lstr?Mltl899 

OaaiDl.  slak.  foad,  7s 1914 

Oara.  A  Mafe.  T.— dold.  BS...1938 
OMuBMaA  Oraea.— lst,6*...1916 

^•d,  6* 1936 

DO.  Lack.  AW.— Mort.  7*. ...1907 
im.  Bine.  A  K.  Y.-lst.  7S.1906 
MoRts  A  jtssas- 1st,  7s.. ..1914 

1900 

1901 

Itt,  eon., jraar.,  7s 1919 

OaL  A  Hud.  C&a.— Ooopon  7*,  1894 

Pa.  IhT..oaapk,  7s 1917 

AlbMy  A  8ils<l.-lst,CQ.,7a  1906 

Ut,eoii*.,  cuar.,6s 1906 

_«aa*.  A  aar.-lst,  eoap^  7aim 
OaBTsr  CMr  Cabla— 1st.  lb. . .  1906 
XHmf.  Tlaavar— CAB*.  6a.  ■.  1910 
Ma»m»i.  iiy.-ut,g».  ..6.WU 
5S»- *A  •-:.'"»••  a-y  *••  ."su 

pBlaU  A  tna  Baa«»-lst  «*.t937 
a^TMa.  Va.  AOa.~lst,7s...l900 

fMitim»l  5s imo 

M  «n..  gold.  5* 18*7 

iMMa  A  BlraL-lst.  c.,As..l937 
>  Csatral— Isl6s...l918 
..1N97 
..1919 
..1923 
..I92V 
..1928 

_ ,_-!. 1930 

faon  l^h*a,6s l»08 

B.T.  U  B.AW.-€oLto.,8s.l933 

;_*>•  W^M*ft«.  6*.. ..1908 

««.kaaSK^ut;i:vj;:::iSg 

•  •  *•■•— lst.«OBa..as    1 031 
1941 


>>— >si.*st«ad«d.  7s.. 
•d.*xtaadad,5*.„.. 
8d  aitaadad,4%k.. 
««k,aM*ad*d.S*.... 
M,«nMdad,4s.... 
UI.«WL,f.,|'d,Ts. 


Ut,ooBa.,6s. 

a-.  8*. 


119 
114 


lOS 

loa 

95 


Itl 

104* 


9J 


9« 

80 


113 


137 
190 
105 

I10>t 
130     130 

lu3%,. 
130 


93 

116 

too 


93 

ioo' 


104 


BBCUBITIEe. 


X.AT.H.— Mt.  VernoD  Ist  6s  .1933 

Sal.  Co.  Br.  1st.  (..  58. 1030 

ST.ABlch.— 1st  geD.fts.K.gn.1931 
■▼aas.  A  Indian.— Int.  cons. .1936 
rUnt  A  P.  Harq.— Mori. ,  6s . .  .1930 

1st  eon.  cold,  ft* 1989 

Port  Huron— 1st,  5s 1939 

ffla.  Oeo  A  Pen.— 1st  g.  5s. .  ..1918 

1st  eon.  a,  5s 1943 

rt  Worth  A  B.  O.— 1st  g..  5S..1938 
OaL  Bar.  A  Ban  Ant.— 1  st.  6s. 1910 
OaLH.AB.A.— 2d  mort..7s..l906 
Mex.  A  Pae.  DIt.,  2<1  6s  ....1931 
Oa.  Car.  A  Nor.— lat,  ifu.  59,  c.1939 

Ua.  ao.  A  na.-lst,  g.  6» 1937 

tiraad  Bap.  A  Ind.— Uen.  5s. .1934 
O.  B.  W.  ABt.  P.— 2d  Inc.  tr.  leets 
Honsatonte— Cons,  gold  5s. . . .  1987 
B.BaTanADarbT,  Cods.58»1918 
Hobs.  AT.  C— Waco  A  N.  7S..1908 

Utc.,B*(lBt.  md) 1*37 

Cons.  a.  6s  (Int.  gtd) 1918 

OabeaL  6*,  prln.  A  tnt.  rtd.U97 

Debant.  4s.  prln.  A  Int.  Ktd.1897 

nilaols  Oaatrd-lst,  g.,  4s  ...1951 

1st,  cold,  3>ai 1951 

ta2roBr{dfe-4s 1950 

BpTtBCt  OlT.-Coap,6s....l89e 

lOddielMT.-Bac..  &s. 1931 

a  at.  L.  A  S.  0.-Ten.  I.,  7s.l8a7 

lst,eoBSoL,7s. 1897 

3d.  6s 1907 

Oold.  Os,  eoapon 1961 

Meisp.  DlT.,lstK.  4s 1861 

Dob.  A  a.  C.-2d  Uir.,  Ts  ...1894 

Osd.  Palls  A  Mlnn.-lm.  7S..U07 

lad.  D.  A  Bpr.- 1st  7s.  ex.  OB.UOB 

tad.D.AW.-lstft*.(..tr.r<>e..l947 

M,  6*. nld,  trust  rrr4-i|>ta..lM8 

lae.  M.  Bonda.  trust  recelptt  .... 

lad.  Ills.  A  Iowa.-Ui,  g.  4a..lM>  • 

lat.AO.rB-lst.6«.c. .UU   . 

Kla«s  0*.-P.EL,lsiAs.,«a.A.Ua* 


Bid. 


•73 
Ift" 


105 


93% 


104 
104 


111 


100 


95 
93 


100 


98 
80 


18 


87 


8ft 

79 

104% 


103 


110 
110 


£..  a«.iau 
XswTa.'Se 


'7i!iiM 


135 


103 


100 
105 


120 


100 
95 


63 


to 


105 
110 

i03% 

im* 


Lak*  Krt*  A  W**t.-3d  i 
L.  8.  A  M.  aa.-a.AX.- 

Oet.M.  AT.-Ist.7s    .. 

LakaBbora— DIt.  bonds, . 

KaL  All.  A  O.  B.-1SI  gn.  SaJMB 

MahoB'r  Coal  BB.-lrit.  ftsTuM 
L«bl«bT.JI.T.-lst  (a.ic.4>w.l»40 
l«bl(kT.r*raL-lttru  5s,«.lMl 
1  iteht  Car.  A  West.  - 1  st  6s.  (.U16 


LoacUlaad- lsl,7s J 

■>.  A  B'var  B.-Ut.  K.  6«iJ 

3dBion(.,  ia« .J 

-i.i.7a,l; 

'on.ftSiA.t 
-Ist^t 


I  Bkortc 

K.T.AMaB.Bea«k.-l 

K.T.B.AM.B.— Istcon      ^ 

Brookl-BAMoalaak- 1  •t.&Ull 

1st,  9* tail 

LoalaJETaaa.Aat.  L.— C'oD.fta.r   ~ 
lroala.AHash.-0*cll.  Br.7s..ta07 

B.  H.  A  lla*b.-lst  8«.  (....1919 

rsAiaBOlaPlrlston.d. 1930 

•L  LoolaOlTlatOB,  Ut,  6s..  JMl 
8d,3s JliM 

L«b.  Braaeh  XxtensiuD  .. 

VashT.  A  Deeatar-Ut,7a. 

a.  f.,6s.-«.  A  V.  Ala. 

10-40,  iold.  6B. 

M7*ar5*.f.. , 

naa.  A  AL-  ist.  6s.  gold.. 

0MJaLtraat,5*,t.. 
LoaJI.Alk.Ad.-(^ 


MaaHo-fc  W.CW Its '8-5*  ■«■ 

.-^  *  0k«l.-6a.  r>l<r.lBS4 

tM«oa.1Mallaa.7s 1915 

C«at.  OaaaoL— ts,  (.1911 


3«.«.. 

iVattoaal— lst.(., 

•■•,6b,  "A" 

94',  laaawa,  6a.  ••  B  ".... 


...li 


i% 


..1*17 
..1917 
..1909 
..1931 
1940 


OMMA.SS..... 

M«GMa4a 

Bat.CA0trcia.-ls(,3*.«.ni.l919 
MIL  U  a.AW.— OonT.  dab.,  5*.190T 

^Ueh.  DlT.,  Ut,  6s. 1984 

~  IMTHtoB— 1st,  »s  ..1936 


• 1- 


Mlaa.A  ac  U-lst,  g.  7s 1M7 

Iowa  KxtsnaloB,  lat,7> 1MB< 

3dau>rt«.,  7s l$n 

■oathwest  KiL-lsi,  7« 1910 

PaelfteKxt.— l»t,  6* 1931 

laipr.  A  *qulpm<!nt,  6a 193ii 

Mian.  A  Pac.— 1st  Buri«.,  Ba.liM 

Mlaa.ai.P.AB.B.M-lat  c  K.4ikSiS 

MaJLAT.— K.aAP.,  lst,4s.a4Ma 
Dal.  A  Waco-lst,  5a.  ■u..,.tfM 

UlasoBrt  PacUc  -Trust  fts...UtT 

IsteolL.fta,  c JuiO 

at  L.AL  M -lrk.Br..tal.7a,1890 

Moblto  A  Ohio— 1st  ext.  6s.. .1997 
at.1.  ACalro—ia.icuitr M>1 

Morgan's  La.  A  T.— lat,  6s...Unv 

1st,  7*..... •Jita 

Bash.  Chat.  A  8V  L.-2d,  aalllioi 

X.  O.  A.  Ro.  h,   -Pr.  I.,  g.  a*.. 1916 

M.  V.  C«otraL-I**b.  g.  4ii....l906 

v.  J.  Joao— Ousr.  lat,  4s...lu«Ki 

■•eah  Creek— 1st,  told.  'U..1986 

0*w.  A  Bom»-2<l,  5a,  ic.,Ka.l915 

Vtlea  A  Bl.  RlT.  -la,  K  .  gB.1993 

B.  V.  V.  H.  A  U.-lal.  retf.4s.l903 

M.  Y.  A  Mortban— lai, «    >*.1937 

2d,4s 1937 

n.  r.  Btfsq.  A  West. -2d,  4  >*s.  V987 

eaa.aort,9s,  g 1040 

«.  Y.  Tax.  A  M*I.-l9t,4a,gu.l9l3 

■orth'B  PaalBc— IHTkl'd  acnp  an. 

Jaoas  BlTsr  TaL-lst,  «a...l9«6 

Bpokao*  A  PaL— lat,  6s 1086 

Bt-Paal  A  W.  P.— Oea..  aa..l923 


97% 


'99 


87% 


108 


80 


ao 
■ftft* 


104 


114 


101 

93% 

70 
100 

91% 


•90 


lOtf 


•80 
•84 


112% 
95% 


133% 


BBCUBITIES'. 


Bid. 


81 


85 
135* 


100 
100 
113 


68 

107* 

lie" 
ioo" 

•a* 

93 

70* 

•6' 


toi 


115 


»» 


lOft 


100 

Oft 

1U3 


109 

96"  I 

87% 

I 


Nortbem  Paolflo— CCond'itued.; 
HelenaABedM'n— lst,g.,6s.l937 
DulutbAManltoba— lal,g.es  1936 
DtiLAMan  DakJ)lr.— I8t«s.l937 
Otenr  d'Alene— Ist,  6s,  gold.1916 

Oea.  lst,K..6s 193d 

Cent.  Washington— 1 8t,K..6s.  1938 
Norfolk  A  Sonth'n— lat.  58.g  1941 
Morfolk  A  West.— Oeneral,  69. 1931 

Kew  BITOT,  1st,  6e 1932 

Imp.  A  Ext.,  6s. 1034 

Admatment  M.,  7s 1924 

Bqulpment,  9s. 1908 

CUnohTal.  1st  9b 1997 

BoanokeABo.- 1st,  gn.  5s,  g.l923 

Boloto  Val.  A  N.  E.-Ist,4s,.1990 

Ohio  A  Miss— 2d  oonsoL  7s. ..1911 

Bpring.DlT.- Ist7s. 1909 

Oeneral  9s. 1933 

Ohio  BlTer  BB.-lst,  9s. 1936 

Oen.  g.,9s 1937 

Oregon  A  Callfor.— 1st.  9s.  k.1937 
Oreg.  By  AMaT.-OoLtr.a..9s.l919 
Pan.  Blnk.rd  Babaldjr-6s.  g.  1910 
l-enn.-r.CCA8tJ>Cn.g.4%aA1940 

Do      do  aeries  B 

P.CA&I<.-lst.e.,7s 1900 

Pttts.  Pt.  W.  Ik  O.— 1st,  7s. . .  1912 

3d,  7s 1912 

8d.  7s 1012 

Ch.8t  L.  AP.— 1  st,«>n.5s,g. . .  1932 
OMT.  A  P.-Cons.,s.  fd.,  7S.1900 

0«B.4%s,r,  "A" 1943 

•L  U  V.  A  T.  K— 1st,  6s.,  7*.  1897 

Sd.  7s 1898 

id.  guar.,  7s 1898 

Od.B.ALExt.— lst.4%s,G^.1941 

P«0.AB.-llid3.AW.-Ut,pf.7s.  1900 

Ohio  tad.AW.— Istpref.9s..l938 

Peona  A  Pek.  Union— 1st.  6s.  1931 

>d  Biortg.,  4>« 1931 

Pitta.  CleTe.  A  Tol.— 1st,  6s. ..  1933 
Pitts.  A  L.  Br.- 3d  g. 9s. "A".  1938 
Pitts.  Me.  K.  A  Y.-lst6*:....1983 
PItia.  PalBST.  A  P.- 1st,  9s...  191 6 
Pitts.  Bhen.  A  L.  B.— lst.g.,fts.  1940 
Pitta  A  West.— M.fts,gl^01-19tl 
Pitta.  Y-gst'oAA.- 1st.  9s,ooB.  1937 
Ptea.  A  ArU.Oent.— 1st,  6s,  g.l916 

ldlnooaie6* 1916 

BIch.  A  DanT.— Debenture  6*.  1937 

BoBlp.  M.  s.  f.,g.,  9* 1909 

AO.  A  Ohar.-ist,  pret.,  7s.. 1897 

do.  Income,  6s 1900 

Wash.O.AW.-lst.4*.Cii.eT..1934 
BloUr.  Jnno.— 1st,  gn.,  g.,  9*.  1938 
BM  Uraada  8a.-lst.  g.,  9s. . .  IA40 

at.  Joe.  A  Ur.  Is.— 3d  Ino 1929 

Can.  C  A  Omaha— Ist.  9s. .1927 
at.  L.  A.  A  T.U-3d  pref.  7s. .  1894 

3d  in.lnc.  7a. 1894 

DiTldead  bonds 1894 

BalteT.  A  Bo.  UL-lst.  8s...i896 

BaUer.  A  Oar.-lst,  6a. 1923 

OhLBtO..  APad.-lst.giLg.9s  1917 

■k  Looto  aa.-ist.  g£  g.  4s.  1931 

a*  *dlBeome,9s.l931 

Oar.  ABhawt— Istg. 4S....1932 

at.  L.  A  8.  P.— 3d  6s,g.,  OL  A.  1906 

Bqiup.,7s _1896 

Oaaaralfts 1931 

1st.  trost.  gold,  9s. 1987 

OonsoL  guar.,  4a 1990 

Kaa.  atf  A  B.-ISI,  6s,  g. . .  1916 

rt.  a.  A  V.  a  Be. -Ist,  6s. . .  1910 

Kaasaa  Midland-lst,  4s,  g.  1937 
8L  Paul  A  DolBth— lst,9s....l93l 

SdiMifVMaaa. 191" 

BL  Paol  Wnn  A  M.-lst,  7s..  1909 

3dmort.,6* 1909 

Mlaaaap.  Union— Ut,  6a.  ...1923 
MonL  CSan.- Isi,  gnar.,6s..l937 

Utgnar.  r  5s 1937 

Baal.  Mmn.,  lat  dlT.  Istfts.llMM 
Ban  Praa.  A  B.  P.— 1st,  g.,  9s.l919 

Booth  Oarollna-Sd,  6s 1931 

laeome,  us 1931 

Bo.  Pae.  Coast— 1st,  guar.,4s.l»37 
fW.BK.As'nafBt.L.-ls(,4%s.l939 
Texas  Ueatral— 1st,  s.  L,  7s. . .  1909 

Istmoncaca,  7s 1911 

Texas  ABew  OrleaB*-lst,7s.  1909 

BabiaaDlTlsloo,  lst,6* 1912 

Thud  ATawte  (II.Y).-Ut9*,  1937 

I^L  A.  A.  A  Oia.-«s 1917 

Toledo  A.  A.  A  U'd  Tr.— g.  6s.  1921 

ToL  A.  A.  A  Ml  pi.— 6* 1919 

ToL  A.  A.  A  M.  M.-9«,  g. 1940 

T.AO.a— KaB.A  M.,  MorL  4a.l990 
Ulster  A  Del.— 1st,  aon.,tt.,fts.  192tf 

Union  Paoillo— 1st,  Us 1896 

1st.  6s 1897 

1st,  6s 1896 

Collateral  Trust,  6s 1908 

Collateral  Trust,  9s ^1907 

Kansas  PmIUo— 1st  6s,  g. ..  1899 

1st,  6s,  g 1896 

O.  Br.  U.  P.-P.  c.  7i 1899 

Atvb.  Cul.  A  Pac.— 1st,  6s.. .1909 
AU^b.  J.  Co.  A  W.— lat,  6S...1909 
U.P.  Uu.  A  Cul.— Ist, g.,  9s.  191t) 
Oreg.6.L.A  U.N.,coi.lrsL,9s.l919 

Ulan  A  Murib.— 1st,  7s. 1906 

Uold,9s 1926 

Utah  Bouihem— Oen.,  7S...1909 

Bxien.,  1st,  7s 1909 

Vallsr  &'T  Co.  of  O.— Con.  6s. 1921 
WatMisb— Debenture,  8er.  A . .  19 J» 

Mo.  Missouri— lat.  78 14U5 

BLUK-CAM.— K.B.AKB.7S.  1495 

BLCharlasBr'ge— lst,6s. . .  19U6 

WasL  Va.  C.  A  Piiis.-lat,  6s. 1911 

WbMl.AL.K.— IsU  9s,  guld...l926 

KiiPiiKion  .V  Imp,  g..  .'»^  —  l»i;ni 
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ABSTR\CT  FHOn  RBPORTS  OF  THE  NATIONAL  B4NKS  lOADE  TO  THE  COnPTROLLER  JULY  12,  1893. 


1893. 


r  Maine 

1)  N.nu:i:p8hlre. 

E.  VBriiioiil 

J  Bobtou 

S  Mnw..  other  .. 

■  Khodi'  tsliitid. 
m  Connecticut... 

I  Xotal  Uiv.Mo.l 

iNew  York  City 
Brookljn 
—  Alliany 

5  N.  York,  oilier 
5  New  Jersey... 
B  Pblladelplila.. 
^PltOiburg 

■  Penna.,  other . 
I  Total  Dlv J<o.2 

i  Delaware.... 
„  Baltimore  . .  . 
«  Uarylaud.otb. 
«  Wa«blD):toD    . 
S  DiBt.  Col.,  oth. 

E  Virginia 

^  West  Vlrxlnla 
I  Total  I>lT  No.a 

f  North  Carolina 
I  South  Carolina 

Georgia 

1  Florida 

a  Alabama 

^  Mlg«i!<Bippl 

S  New  Orleang. 
Looislana,  oth 
5  Texas 


!l 


8S 
63 

48 

&5 

2:4 

&9 

84 


f)  « 


Capital. 


9 

n,2i4.i9a 

6,380,000 
7.010.000 
53,100,000 
46.117.M0 
20.277,0.^0 
2'2.99Si.370 


1H..«  9H,U6 


in 
22 
it 
12 
1 
36 
3 
l.i: 


J] 


S  Arkansas 

I  Louisville  .... 
I  Kentucky ,  oth. 

I  Tennessee 

lTotalDlv.No.4 

f  Cincinnati 

i  Cleveland  .... 
a  Ohio,  other  ... 
2  Indiana 

g  Chicago 
Illinois,  other. 

,  Detroit 

I  Hlcbig'n. other 

'  Milwaukee 

^  WlBconsln.otb 
L  Total  Div.No.S 

.    Des  Moines... 

Iowa,  other... 

St.  Paul 

Minneapolis... 

HlnneButu,oih 
'St.  Louis... 
i  St.  Joseph. . 
••  Kansas  City 

Missouri,  oth'r 

Kansas 

Omabi&Llnc, 

Nebraska,  oib. 

North  Dakoia 

South  Dakota 
.  Total  Div.No.6 

i  Nevada 
^  Ban  Francisco, 
a  Callfomla,oth. 

1  Oregon. 

7  Washington... 
"  Total  Dlv.lfo.7 

f  Arlzonii .... 
J  Colora'  •>.._ 

■  Idaho 

•  Montai  » 

9  New  M   xloo  .. 

•  Oklaha&I.T. 
5  Utali 

t  Wyoming 
Total  DlvJJo.8 

Total  for  U.  8. 


» 


14 
2;i 
1« 
29 
13 

9 

11 

228 

(• 
10 
71 
54 


5>8 


13 

11 

219 

lit) 

2i 

191! 

8 

93 

5 

7' 

754 


50,733.500 
1.352.000 
l.S.'iCOOO 
33.599.x66 
14.«0.',3.^0 
V2,76SCi0l> 
11.4«0.(K.0 
38.918.213 


Burplut. 


« 

2,712,442 

1,570,410 

1,C'2«.!00 

14,762,100 

16.64  l,4.i 

5.090.833 
_7 ,768,97  7 
49,37-/,420 


41.4w3.77o 
2.090,000 
1.290,000 

12.415,63 
7,421,767 

14,301,303 
7.271,331 

17,590,070 


174,ysl,t<i:9 


103,MOJ,H8i 


29,t)43,.'i74 


2,476,000 
1,748,000 
4,091.000 
1,450,0(  0 
3,844,000 
1,115,000 
3,125,000 
810,000 

25,5H>.50l) 
1,100,000 
4,90 1 ,500 

10,107.900 
9,n48,«/0 


9.3.9i0 
4.50.-,3  3 
l,377.05u 
1,295,000 

100,000 
2.6J4.700 

759,6. 3 


ll,til5,bBfa 


Depotitt. 


Individual. 


Othfr. 


Loan*  tt  dig- 

exntnts.  (Inal'ff 

ftverdrafln.) 


13,133,658 
7,963,414 

8,6"7,!)SG 
8w,711,(i3u 
69,478.724 
17,499,310 
31.H3.'>,57S 
2f8  2'0,lti2 


24t>,'<  36,861 
12,647, ft31 
0,889,7.':) 
92,6.'>l,48k 
49.250.ao8 
89,ii4-2,0;(,'j 
31.008,>j6'.i 

10.i.93o,'«48 


163,381 
lf-1,412 

4  4. '247 

220.872 

8.i.94i 

74,«8i 

19:;. 132 

9()J.666 

l)l-.'.ii36 

101. s-t- 

40.000 
411,943 
240,9»» 
182.354 
3d'2,723 
•274,«4 


63i.,161,as9 


4,397, j71 
22,7a7,2i7 

9,553.a2» 

8,514,861 

889,117 

13.7U  1.29:1 

5.8;5.2a7 


2.517.181 


6iV7lf^80l|       H^O.v  9 


720,9.  9 

840,600 
1,095.418 

2-7,200 
1,021,4  5 

460,533 
2,i!  06,000 

289,941 
5,015,«9y 

3s>  ,250 
1,010,300 
2,B2'«,01» 
2,117,963 


*.9,95  7,520    l»,-2».,5,2 


100,00( 
,050,00' 
,544,300 
,l71,oO< 
,90u.OO0 
,318,»!5o 
,400.000 
,284,000 
,160.000 
.085,0011 


122.1  U3,ln0 


2, .  45,U00 
1,8^0,000 
7.613,139 
4,851, i>81 
11,622,700 
6,419,305 

6/7,000 
3,20H,4»3 

4<5,U0U 
2,06-,849 


41.dSl,86< 


4 

16; 

5 
7 

64 
9 
4 
9 

57 
138 

12 
122 

32 

40 


700,000 

13,9 1. '1,000 

4.800,000 

5,450,000 

5,995,2.  O 

10,700,000 

2,0CO,o0u 

6.550,000 

4,615,000 

11,902,1011 

4,950,000 

7,748,100 

2,215.000 

2,550,000 


titiO 


2 

2 

30 

39 

64 


137 


84,<  90,430 


2B2.000 
2,500,000 
4,975,000 
3,7115,000 
6,330,000 


18,382.000 


5 
47 
13 
34 
10 
12 
II 
13 


145 


3.HU 


400,t'00 
8,5:0.000 

825,000 
4,725,000 

75'  ,000 

660,000 
2,55t/,000 
1,210,000 


19.tj3li,000 


334,000 

3.040,174 

1,328,000 

674,000 

1,074.332 

2,033.000 

223,000 

7  .0,700 

788,919 

1,752,176 

61B,6U0 

1,591.M6U 

4s7,290 

607,375 


lo,2s8,9l6 


3,o54,47o 
5.041,551 
4,555,K96 
4,6l7,".  1» 
5,">53,b0l) 
l,4i2.809 

14,0'-2.79d 
1.647,932 

32,463,783 
1,.  bl',4tij 
4,rf35.093 

ll,55d,57f 

12,579,53d 


103,012,156 


18.393.22 

10,44   ,963 

5ti,617,17i, 

31,o3J,6tf2 

66,433,367 

44,6311,003 

8,491.4    6 
27.000.691 

6,463,03 
22.009.180 


29 1,    12,747 


!-5,0   0 

153.442 

1   8,276 

75,6.10 

89,98  i 


299,685 


330.000 
525,017 
2.t8,0  '4 


1.991, 12V 


Oold  and 
gold  a.  H. 
certiffcntejt. 


22,539, 
1 1 .898 
14.082, 
137, 1«4, 
109.017 
35  809 
46.90  • 


3:7.741 


,567 

.168 
337 
,412 
,759 

,738 
,225 
,226 


308,«4tt.93.i 

9,5  -'8,802 

8,328.418 

10i\7t;3,334 

51.475, 570 

9;,.515,.->3 

39,921,^26 

114.699,96 


73.J.««2.7-4 


5.48!<.512 
30.352,141 
10,575,i6i 

7,316.525 

«85.7  99 

15  997,912 

7.539,9  i9 


77,-'.-'6.Iln 


Oold 

Treasury 

CsrUtirtftte.ti.] 


770,690 

301,342 

412,49ti 

3,0,iM,163 

2,>(fi7,256 

526,163 

1,706,486 

'9,702.596 


16,.'>74.;oi 
145,270 
31«,290 
3.779,332 
1,434.031 
6,112,1136 
2,500.201 
5.322,7'3 


3rt,  l8l.H30 


Silver. 


38,390 

38,800 

23.430 

2,093,630 

250,450 

20:<,800 

428.460 

3^O7ii,9«0 

34720-,ii40, 
235,200 
333,900 
651,fi50 
362,6iO 
70.^,4411 
433,660 
595.140 


« 

99,627 
104,96  i 

80,280 
198,243 
6 10.63  ■< 
131,422 
23I,fl8- 


Silver 
jTrea^ury 
eer/ific'fen 


* 
120.529 
103,5  2 
71,293 
1,910.609 
696,890 
190,700 
460,844 


Lea.tend^ri 
<t  U.  8.  elf; 
of  denntit. 


* 

855,393 

183,512 

359,625 

5,568,907 

2,393.778 

690,978 

1,055.403 


t,45f,H.'>n!3.554,t 


590,9ul 

74,2'J!» 

33.331 

580,86:1 

326,646 

66-i,0'.i9 

207,036 

1.043.489 


3.634,tjd. 

232,010 
3 -'.44 1 

562,146 

724,986 
2,9  19.710 

482,196 
1,100.836 


37,53 /,2.iO    3,524,6.0a 


158.7a.. 
731,i77 
361,94B 
1 84.591 
91,13t 
510.781 
:''38,583 


2,377,21*. 


5,66i.;jZ 

6.227,129 

8,8  0,451 

4,527,053 

7,013,318 

2.479,661 

13,938,1 3;( 

2,439,930 

49,801,727 

2,529,996 

10,691,769 

20,946,743 

2  ,634,030 


I5(i,2s.<,<87 


2o4,4lo 
113,363 
275,755 
11  if. 446 
263.482 

98.860 
191,961 

47,372 
2,116.;h6 

59,803 
151,107 
510,640 
583.538 


4,782,»3« 


7i4,003 

62,ii2 
526,229 
463,0  i  I 
::90.984 
85  .429 
301,9  B 
79,587 
33L,0i7 
1 2  ..345 


a.7i9,l9S 


1.2a6.ai'. 

25.913,398 

9,390,272 

7,i39,l8s 

14,707,5.19 

15,606,472 

3.23  •,'  6u 

8.3  i2,3,-,2 

7,2  i6,334 

19,163,850 

10,043,148 

14,07u,939 

4,7.  7,600 

4,  03,252 


14D,»38,9.<2 


128,000 
l,liO,000 
1,036,700 

908,001 
1,721,440 

4,893,140 


36,150 
2,011,314 
242,984 
768,484 
1>'8,667 
56,700 
91S,20u 
177,3  O 


4,3t9,81u 


461,775 
3,55ti,45» 
7,837,9-(9 
8,069,307 
8,997,7.-t5 


110,841 
47^,302 
40.883 
16.77H 
240,000 
44.951 
98,593 


251,437 
378,625 


40,604 
128,446 


l,o2-<,46 1 


104,916 

204,044 

341,807 

45,526 


2«,97n,2H5 


:  64,90j 
18,290,60 

1,581,664 
13,410.310 
1,56  ,()>i 
1,119,760 
3,024,650 
2.0O5.140 


41.5   0,1  18 


b96,292 


l,o.o 

413,156 

49,728 

23   ,02 

187,500 


114,967 


2  SSd.i.Hao 
26.419,893 
71,051,154 
37.970.152 
82,420.381 
50.433.832 
15.070,110 
32.443.096 
7,615,267 
24.154,417 


371.  Ill, -278 


473.291 
1.144,M43 
3,316.473 
3,018,141 
9,185,000 
3.032,61 

8l:^,169 
1.612,1 

812,760 
2.028,94' 


25,437.725 


2,3  14,847 
35.547,178 
14,.12J,701 
H, 141, 169 
17,579,01b 
26,508, 102/ 

5,0i9,0S3 
15,987,380 

9.720.211 
23,306,208 
13,191,780 
18.302,861 

6,394,410 

5,230,330 


206,572,275 


o7a,»14 

5.940.214 

10.313.843 

11,011,9811 

14,879,146 


42.854,097 


1,02, aas 


641,722 

23.824.414 

l,s.20.798 

17,493,589 

l,»'-3,506 

975,14 
4,.^96,830 
2,770.5i>b 


54,O'ib..'i0i 


«8  .786,719  249.I18.  '  O  1..^6«.76 1.230  13.7oi.li4  2,i'2i.4-<3.67i  1000818K2  50.5nO.iOjil3.499.l32  Z262ni80  102493077 


96,02,; 

1,9  =  9,227 

1,782,139 

785,650 

1,221,1^9 

^83,643 

243,960 

532,935 

341.556 

1.415,772 

1,251,575 

940.052 

243,48S 

232.471 


12,022,095 


13,0U.i 

1,149.000 

73,910 

707,030 

102,000 

38,700 

3:1.030 


2.1l»,b»0 


4.:0 


13,400 
11,240 
55,460 

2.260 
257,190 

2,700 
239,0:-ii, 

9.500 
7 « 1,000 
42,690 
74,880 


777,7  ;o 


53,1.00 
146,101 

81,164 

40,-78 

9,271 

181,308 

75,336 


587,211- 


9,67 -.Mai 


1 10,007.596 

21,711,077 

863,298 

312.857 

3,923,295 

2,593,961 

6,843.425 

1,624,804 

4,703,610 

42,576,4o7 


88,7ol 
801,9SS 
142,151 
586,158 

35,025 
128,481 

8'*,3  4« 


l,870,9i>.- 


l24,7oO 
111,584 
Ul,599 
117,769 
162.413 

44.777 
114,777 

75.016 
863,700 

41.675 

43,015 
114,353 
286.85H 


2.2t.2,3o' 


539,74 

232.000 

220.94U 

330,410 

3,475,970 

464.480 

14,61.0 

38,430 

208.000 

44.320 


6,593.190 


155,830 

4,o0i) 

10,000 

20,320 

860,660 

8,280 

25.100 

16,450 

54,010 

5,000 

18,340 

21,670 

12.880 


9.:,9*4 
123,519 
674,743 
i>91.495 
1,091,355 
421, 11- 

79,170 
234,822 

iu,92f 
190,2 '7 


23,B17 
33,162 
68,787 
24,910 
.'•9.151 
23,64  5 
1,16«,615 
78,021 

396.699 
49.990 
2-J,l'  0 
83,701 

255,539 


l.i5,B10 
2,369.861 

411.832 

519.407 

3 1 .790 

1,354,212 

448,7h9 


5.321,617 


2a7,lbd 

672,381 

320,255 

303,352 

292.556 

169.146 

1,363,326 

90,473 

2,824,354 

181.440 

811,982 

609,593 

1,326.454 

2,294.13/1    9,222,477 


271.100 

69.000 

197.123 

278,700 

1,660.6151 

303,759 

54,379, 

131,633 

134.6291 

150,S70! 


,773,912 
848,212 
,011,982 
,153,630 
,449,412 
,063,322 
525,552 
,094,003 
453,906 
911.852 


3,219.-*4-t!3.25  2,208,24,285,.  83 


l,212.54u 


69,033 

845,610 

1.686,705 

1,531,993 

1,560  913 


5,b94.2li  I 


174,818 
1,809.306 
V  08,940 
72l,3J2 
118.305 
87.250 
550,989 
208,8J1 


3,882,101 


10,000 

8,800 

230 

27,100 


46,i:<0 


76,190 

1,100 

32,110 

5,360 

310 

73,310 

260 


188,870 


2  1,  .70 

301,715 

92,0«9 

45,228 

133,575 

64,491 

34,023 

120,566 

95,359 

253,467 

153,44,5 

112,310 

31.842 

43.850 


1.5u7,oi. 


6,117 
32,850 

119,760 
67,210 

162.048 


37d,OJ5 


11,72.> 

250,730 

14,678 

114,416 

37,895 

23,8^" 

52.144 

25.759 

633."81 


13,b,08 

165,022 

96,500] 

49,500, 

79,505 

744.253 

58.255 

47,408 

77.853 

169,821 

62,310 

9i',2rt3 

13.968 

37.701 


1,715,0. 


115 

6,600 

19,210 

22,596 

31,194 


79,B15 


181,/33 
1,213,283 
165,''20 
592,770 
429,139 
1,913,208 
261,479 
795,037 
318,889 
905,229 
668,879 
443,360 
120.249 
243,202 


8,238.767 


3o2 

171,6b7 

102,203 

79,848 

145.092 


499.162 


2.337 
50,784 

4,470 
57,673 

4,454 
24,782 
32,23B 

4,121 


180,-59 


24,105 
833,978 

50,860 
5 '2,5 19 

76,189 

69,095 
154,068 

41,104 


1.821,918 


o 


Totals  *ob 

B»S«KV« 
C1TU8,  «C. 

1 

t 

MUl't. 

1. 
MWt 

MU't 

«T5 

r 

1 

_i_ 

Mll't 

1 
MWt 

mva 

5 

1 

1 

SiU's 

1 

UU'i 

i 

...t 

A. 

Jfi!'« 

''I 

HiVt 

^1 

■A 
MWt 

||= 

^i 

sS^ 

■sl 

r 

JUtoweet. 

Mill'.. 

MW'B. 

MWt 

/KOI'a. 

ItWru. 

Af«'n». 

UWm. 

1376 

30 '-e 

»-& 

S-3 

»46 

30  8  39  V 

73 

13» 

10-7 

a3B 

■l»i 

8a-4 

131 

r-e 

a-3 

14-3  131 

a«-5 

ai-0 

13-2 

5-9 

9ia 

l,l«8 

a.oao 

Bds  for  olTO. 

7-e 

7-1) 

•6 

•» 

4fl 

1-8 

a-B 

•-, 

•9 

•5 

31 

1-0 

12 

1-4 

•4 

•2 

•3 

•3 

•4 

•f. 

-9 

•1 

37 

140 

171 

Oth.n.8.bd« 

•4 

1-2 

•8 

•1 

•2 

•2 

•3 

•2 

•2 

-8 

•» 

•J 

•4 

•3 

■3 

.... 

•6 

•1 

•8 

•1 

•B 

•1 

7 

11 

18 

Stka.  bd8,Ao. 

5-3 

ah-2 

!il 

•6 

3-6 

1-7 

1-6 

•B 

a-7 

•4 

a-8 

•2 

64 

■1 

•4 

•1 

-3 

•8 

15 

1-6 

•8 

.... 

63 

87 

130 

Dne  (r.b&nks 

33-8 

3a-5 

1-8 

SI 

1»4 

31 

44 

10 

1-5 

1-2 

3-0 

4-3 

16-3 

a'4 

1-5 

•3 

1-5 

1-4 

a-« 

3-8 

a-6 

■6 

144 

134 

aos 

Bml  estate.. 

30 

lal 

■8 

■6 

4-2 

1-8 

37 

11 

•7 

•4 

•4 

•8 

1-4 

•1 

•1 

•2 

11 

•4 

11 

■9 

1-1 

■8 

33 

34 

89 

e.oolnAotfs 

3-S 

30-8 

•4 

•e 

«-8 

19 

a» 

•u 

•4 

■« 

1-0 

1-4 

13-7 

•8 

10 

•1 

1-8 

•8 

1-7 

•8 

1-8 

•» 

96 

33 

131. 

8ll.ooin«ctfB 

ai 

4-2 

•s 

•1 

30 

•ll 

•7 

•e 

1-3 

•1 

•4 

•2 

1-7 

•2 

•2 

.«.. 

-a 

•1 

•8 

•3 

•2 

.... 

IS 

IS 

36 

L.  tend  notea 

3-4 

19-7 

•0 

•s 

41 

1-8 

1-6 

•4 

14 

•s 

a-2 

•8 

93 

•B 

•6 

•8 

•1 

•6 

1-8 

11 

■7 

•2 

34 

4a 

96 

U.8.ct(«.  dep 

■i 

•20 

... 

..., 

!i-7 

■8 

.... 

■2 

.... 

■8 

.... 

•1 

..,. 

.... 

.... 

•1 

.... 

.... 

7 

7 

Nat  bk  notes 

■8 

11 

■2 

•1 

•8 

•8 

•2 

•1 

•1 

•4 

■1 

IS 

•1 

•1 

.... 

•1 

•1 

•1 

•2 

•1 

.... 

6 

14 

ao 

OlVgaerch 

111 

6Sfi 

Vi 

•1 

14-8 

ao 

l-« 

•2 

•8 

■2 

•8 

4-7 

•3 

•2 

•I 

•a 

•4 

1-2 

■8 

•3 

•1 

103 

3 

108 

Ouierres'on 

ai 

4» 

•1 

•1 

a* 

•3 

•8 

eo-v 

•8 

•2 

ail 

•2 
1 4-9 

-8 
41-4 

•2 

■4 

•4 

•1 

lal 

•1 

~3-8 

■1 
ab-B 

■1 

•8 

3S-7 

•8 
309 

•8 

aa-0 

•1 

14 

ag 

43 

Totals 

!U4« 

S3K0 

l»-6 

161  0 

47-1) 

33-6 

139-3 

ai^ 

1,498 

1,713 

3,ai3 

lAolMUU: 

Capital 

331 

50-7 

1-4 

1-8 

aa-8 

13-S 

11-4 

a-6 

31 

4-» 

91 

9-0 

ao-9 

44 

a-i 

•7 

4-8 

5-4 

10  7 

8-B 

30 

a-B 

348 

438 

68  li 

Bnrptas  fund 

14-8 

415 

Ul 

13 

14-8 

4-e 

r-3 

l-s 

a-a 

10 

ar 

18 

11-6 

•5 

•8 

1-8 

*7 

a-0 

1-0 

•8 

11 

114 

133 

a49 

Uadl.pronu. 

«-3 

lUO 

•6 

•« 

a« 

11 

1-2 

•2 

■8 

•3 

11 

■8 

as 

■4 

•4 

•1 

1-0 

•7 

•8 

•2 

•8 

■2 

38 

36 

94 

^InmlatioD.. 

66 

«5 

•6 

•a 

3» 

11 

a-8 

•6 

■i 

■4 

a-fl 

•8 

•9 

1-3 

■4 

•1 

•3 

•a 

■« 

•6 

•8 

■1 

3  a 

laj 

133 

Dii«todep'r> 

S»b 

•i47  8 

l!*-7 

«-v 

^»i 

aao 

31-8 

se 

14- 

4-' 

191 

16-5 

6«-7 

H-8 

6-8 

1-3 

9-8 

»-9 

13-0 

117 

10  4 

38 

707 

863 

1,570 

Onetobanki, 

370 

l.'iJS 

•4 

38 

aas 

4  1 

3-0 

•4 

It 

a-s 

3-0 

a-6 

36^ 

4-8 

1-8 

■.s 

a-2 

1-4 

8-8 

6-7 

3-9 

-8 

30» 

36 

363 

Other  llab'B.. 

•1 1'-« 

1»3 

rr^ 

•8 

6-0 

•9 

IS 

•1 

~X-1 

Tim 

11 

•4-n 

-7 
111 

41 

•1 
isu-s 

IS 
•7l-7 

•4 

•3 

11 

1-B 

•8 
3!«i-7 

a-i|  1-0 

~sl 

30 

44 

94 

iro-"i« 

i4-«li«1-nl4»-» 

flO-n 

airs 

17-9 

sn-^ 

laa-0 

1.4BS 

1.71'J 

s.ai  3 
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Ajn> 

l^ailroad  Intelligence. 

tk»  IiiTBTOBS'  ScprLCMBitT,  a  panphUt  of  130  page* 
tamtaitu  extended  tabU*  of  the  Stocks  and  Bond»  of  Rail- 
roadM,  and  other  Oompunie*,  teith  remark*  and  atatiatics  eon- 
Mming  the  income,  fhiancial  ttatua,  etc.,  of  each  Company. 
It  i»  published  on  the  Uut  Saturdaji  of  every  other  month— 
viz.,  Janxtarg,  March,  Mag,  July,  September  and  November, 
and  i»  fumUhed  wiUunU  extra  ehargn  to  eUl  regular  tub- 
ter1ber$  of  the  Chboxiclb. 

The  Qeneral  Ijuot'  liona  of  Btockt  and  Bond;  occupying 
t<ai  pagea  of  the  Chbomclk,  are  published  on  the  third 
•sturtfay  of  each  month. 


RAILROAD  EARNINGS. 


Bo^ot. 


WmJtor  Mo 


AditOBdaek 

AllasMar  Tai. 

▲te£T.*B.  r«* 

at.L.*iiuir 

AcK.toUl... 
AtlaolaA  Cbar.a 
AttoauAriot'a  ..,. 
aUM>.BMtlJiiM  Jaly 
WMton  UaM  J  sly 

•■LAOJimithw 

B»U  A  a»ID'lWla  .  „_„ 

BIr.AAUanlle.  {inly. 
BtrJHkATFDa  RJuo« 
BrooklTB  E1«T. 
BaflLBoeh.*Plli 


Jaa« 
Juir 

>d  wk  Aiu 
2<l  wk  Aas 
Jnoc 
frnj. 


.  Julf.. 

Ju 


Bar.aB»p.  A  K 

QMMdMA 

QMadlaa 


^  AU.. 

OkrCULaAC*. 
Oar.lUdlciMl..-. 
OMtralorv.J 


34.  vk  Aa« 
S4  vk  Aiur 
«d  wk  Aof 
Jaoo  .  .. 
id  wk  An« 
Jane  ... 
JalT.... 
iU'T — 


OMtnJ  PMl'flfl.'.  tttm». 

IB*-. 


{ 


Owtnlof8.c.. 
Om.CId  A<-bl«. 
Oh«4MfnAa»T 
Otar.tam.A  m* 
Oiat'qaaLake.. 
Okanw.AOkM.. 
OkM.*Oklo  ... 

aw.a.A.s.w. 

0W«.  Bar.  A  .Ho 
0W«.  Bar.  A  <J. 

OklAA  bat.  Ill . 

CyiMoA  Kn*. 
OhM.  Oi.  Vmi'd 
gbJ3.AD.8wT. 
CMAjHLASt.PI 
Ckl&AOkloRlT. 
OklAAirtAWa. 
CUArM.A8L.* 
OUA»kLAP.. 
ttlAM.P.M.AO 
CtM.AW.MK'b 
Cla.Uk,  A  Poru 
Cla.  JaokAMiu'. 
aa.H.  O.  A  T.  P. 

Ala.Ot.8oaU. 

V.OrLAK.  B. 

Ala.  A  VIskab. 

Vlaka.  SA.  A  P 

BHAMarSfM. 
ClAA.  Rarttw'u 
CiB.  Porta.  A  v.. 

OoL  A  Mar** 
Oar.AkronAro. 
Clar.  can. «  Ha 
CLCIa.Ui.Aa.L. 

rao.  A  Baat'a. 
Cler.  A  Xanatia 
Col.  Nrwb.  A  I,,  juui 

CoL  II.  V.  AT..l.'july 

t>il.Khawn<x-,Vll  ).i!T 
OihiM  Alj.li».    J..1J-  .,,] 

0»aa.U)Ter Jciun   .  . 

Oonvat  Blver.  ,-M  wk  Aac 
Daar.  *  Kl«  Ur  ;3il  wk  Auk 
I>aa.M.llo.A  w  !jui*.. 
DMJAruA4ip|jiiiV.. 

Dat.Uoa'cA.vo  Vl  wk  Aac 

0«kNAii.8.Aau.  Sit  wk  Aoir 
OuothA  WioD..  Jaa«  ... 
!:lteA.ra.A  Ua  46  wk  Aac 
•htla.JeLAflaat  July. 

£arcka8urlu<<.  Jai<e  

■raaalad'uii.  A  2fl  wk  aok 
5*»A  A  Klrb. .  -i.l  wi  July 
.AT.  H. '.^<1  wk  Au< 

.i    -    Jr« Itin» 

HatAPM  'kAoc 


A.« 
A  an 


Jaly. 
JoDa 
Jane 

84  wk  Auk 
Julr... 
June  ... 
Juae ... 
-M  wk  AOf 
Juan..     . 
M  wk  Aa« 
April 

3<l  wk  Aug 
4UiwkJuljr 

JUlT 

ilbwkjuir 

Jnlr. 

iaae 

1A  wk  Aac 

juij  ...t: 

'Jil  wk  Aa< 
*d  wk  Aajc 
M  wk  AoK 
3d  wk  AiMt 
id  wk  Aiw 
v<l  wk  Aug 
'id  wk  AUC 
Jul»..  ^ 
Julr.. 

July 

'.'d  wk  An« 
Juni' 

Jd  wk  AUK 

I  at  w(  Alls 
2d  wk  Auk 

iUDB 


n.<  '•Of. 
»t.w  t 

o...,,.  .. 

Sac«i-i»«  ,'«,,  jiioe. 

o«a.aa.*r 


A  A  Wapaae 
kiBd...  <d  Wk 

ArtW.I-id  wk 


b*lBd 

l-idwk 

OlA«riin»«.     ivt  wk 
Total*'  ' 
Oran<i  rr 

CUlr.A 

_Dat«r.(i..«»i   wtAti 


1893. 


B 

SO«.T«l 
M0,t4>i 

8<*>.d:-« 

i3.ao» 

a.«M 

I,6I0.4A2 

«»t.874 


t.lOe..t24  MMCwAM  lAAlil,74« 


M.SIN 

1.831 

S.U8& 

4."U 

18.7  2H 

7V,OU3 

Cl.7e8 

AI7.0UO 

3.M4 

7.7<>0 

l.S41.46'J 


7.«M 

7.800 

•7.119 

9.0OU 

9.«>« 


189S. 


• 

10,118) 
3lS.7l» 
79«.3«" 
179.149 
I»7r.5l7 

00,175 

ijn  ,713 

4«4.aS2 


aOJTTl 

1.747 

t.S39 

31300 

30,179 

6«.7'il 

73.8-<-J 

77.8-itJ 

413,00- 

l.'l: 

6.071* 

1,217,5 


1.4MM.2-iAl.U3.84> 


3.712 
9>>3 
41,392 
7.776 
4.AI« 


1*93. 


1B9X 


9e.41i  7«,Mi) 

i.Me.Joo  i,«s.*.'i!i.> 

23.7'»''.0'.'9l'-'J.777.  (■<  1 


'i9,l  10.616 

S7.M»i 

83.225 

10.»4'<,389 

a.S6«,178 


l.SS4,S93 
1(U84 
19,333 

i.2ii','«5« 

2.»N7.01ft 

2,3tl.74a 

31U.S3' 


12,U849B  IS.447JHM 


7**. 


If' 

17 

1« 

XiT.'n  • 
71,733 

S;  I  -  • 

2.«e' 

1.A48.114  I,«7.^ 

33,301 

•.059 

13.331 

Sl.»»l 

13,340 

8.392 

8.414 

113,370 

34.01' 

ljlt7 

1T,682 

1  ■•3.0011 

3n3.5i4 

8l.3i3 

3,82  i 

3.. 71 

306.633 

3-i.lOS 

3,060 


1,093 

li>S.30U 

39.6i6 

3  ,300 

24,452 

4-<,>40 

38,711 

8J.2  2 

ai.xOi 

7,'4'i2 

H,t4i 

3,033 

3I.338 

70  ,iOI 

43,784 

9.903 

99,089 

3J,084 

890 

•0,t«92 

40.434 

83,OOI 

3.976 

43,389 

7,  24 


2'i.78i 

81.2IU 

a.tls.3J6 

6.751.771 

38,043 

81.831 

380,189 

91.474 

3H.867 

-  119 

-  115 
J63 

.008 

.482 

i.iit.iio 

i.3Sl.a07 

« 1.291 

.TTT 

106 

.194 
.170 
.'71 


O.Jl 
35t.lS-i 

3t.:i.'.5 

10.'l"<%,34:i 

3,S'^,24S 

Ii.3^i,&-I7 

l.eil(.i7l 

10,40% 

23,700 

I.l'-V.77J 
1.U77.393 
3.401,813 
39BMB 


1«  . 
7<J.((i.l 
B0.3I9 
21,732 

8,063 

6.820 
143,9«9 

IMM 
83.841 

1.132 

30MS 

41.846 

314,399 

83.331 

7.003 

3.306 

877.380 

»%,388 

3,3M 


15.41* 

:ii.'.m 

7.nii,4.;;i 

6,7Ui.S  O 

49,«»70 

79.715 

331 .3 1!) 

78.7*7 

34.3-4U 

36.3wt> 

8,389.82- 

1.307.r.  I  % 

971.= 

I8.33< 

2.3    1. 

1.361,'.!    J 

3.878.507 

9i3.»«iU 

20.3.1 6,  i;i2 

17.639.  IK  27 

705,2i0 

9.A>7,0 '  5 

3.9«'s.«ei 


..•»3 

-7i 


*  1 1 


3.3(2 
323.SOO 
37,333 
37,680 
34,'»7l 
5S,a6« 

8.339 

109,710 

•7,404 

6,578 
10.7OO 

3,724 

83.033 

633,149 

47.391 

1.649 
97.667 
31.330, 

1,436 

103.333 

22,111 

61,770 

8,833 
54,006 
10^74 

S.ISO 

70.030 

404. 40.^1 

70,4391 

3A.lu6l 


U.JK, 

15'i,s76 

8.  to  I 

618,880 

449.797 

3,397.831 

•91.838 

3I2,.545| 

83.012! 

1.»A<.489 

301,704 

13.3  il 

383,330 

98.434 

3,070.934 

328,731 

876.664 

736.803 

l.a««.037 

133.097 

3,419,634 

323384 

44.137 

22 '.^Od 

77,9831 

•37.149 

3.664.1311 

1,802  JI63 

aO,163| 


I  ;   . 

13  • 

59i;7Jl 
S73.0i*o 

8.7  7u,2iM 

1,026,556 

l'J>l.i70 

21.684 

13i3,M4 

37>I,0I5 

12,637 

36<,970 

113.573 

5,598,i«24 
333.609 
810,194 
707.2iO 

1352.U3H 
63,4  W 

3,706.477 

485,510 

3e,<<64 

330.307 

W.i  1 1! 

7'*0,«>i  1 

3,533.;)  .1< 

1,778.590 

19.012 


il2,303r       195,711) 


717.608 

342,3  «0 

479,«»3 

33,417 

1,430.718 

884,168 

132,232 

I 

1 


799.'i73 

90,9'*<* 

42)).35i> 

2l,0Jl» 

1,49»,332 

29'4,<Bi 

I4S.'.  lO 

.•..ii;i 

.  I'i-i 

71  O.Uil 


BOAD*. 


Lout  Manungt  StporUd. 


WetkorMol     1893. 


1892. 


Oraat  ITorttt'n- 

8L  P.  M.  A  M 

Eaat.  ot  Stlna 

Montana  Cent 

Tot.  »y«t«ni. 

O.BayW.*8t.J' 

Ur.  P.Wal.ABr. 

GoUA  Cliloat^o. 

U;irt»TlUe   

iIa<M.Tao.A'»-|l 
Iloiis  E.AW  Tex 
HamaafnAShen 
■atah.A8oatti'o 
nUaols  Central. 
Ind.Dae.A  W»>t. 
InJket.NorUi'n 
Unteroe.  (.Mex.i 
luwa  Central. 

IlID  R:tllwsky. 

vMU'b 
v  »p 

Bir 
AG. 
.  _i.B«ll 
.Vt.ANW 
'  AWaat 
AIL*  8a, 

A  Bud.. 
Loac  lalBod.... 
U>aia.AMo.Rlv 
L,nala.Br.Ailt.L 
LualatUUIaab'. 
l»alAll.A.ACli 
IXHUM.L.ATOX 
Maom  A  Blrm. 
■Miart>i*Auii. 


i(aafkla.feCha«. 
MaiVian  Ont. 
MastaBA  Inter*! 
;M«i.  Battonal. 
rXazleuK'wat 
MUwwUaaAKu 
Mlaanl  Bance. 
A8I.L. 
8.8.  M 
Tax.. 
AlroaM 
*  Binu. 
A  Ubln 
MooLAMcT.dll 
.NaalLCh.Aitt.1. 
.N.JanBrAK.Y. 
.VmOiLASo-b.. 
lf.TX.*H.R.... 
.V.jr.lftlC.AW 
.H.MtAAOhlo.. 
X.MB.Boc... 
.s.Y.»lforth^o.. 
N.Y.Oal.AM  . 

.N'.YSuq.  AW.. 

\;...f  A  ...  .(  .-.. 


MortAemPaoiac 
<na,Ci.Ljorii 
iLrUk  mr.ceat. 

oOiAMiaa... 

OUtCvUeVn 
*at.L.. 

T'Taan  AAla! 
rtaa-MJli'd.. 
I'eBBaylTaala... 

riigiirii  kk 


tKsad'K. 
C^oalAlr.i.'o.r. 

Total  h.iili  <•<)«. 


Jnlr 

July 

Julj 

Julv 

.March.... 

Juue 

July 

'line  ..... 

Jiili** 

Juue 

July 

July 

July 

June    

:iA  wk  .\UK 
»k  \aii.  5 
'.'<1  wk  Aug 
July. 

.14  wk  Aui: 
.'.1  wk  .Vun 
'.Id  wk  Auk 
'J<l  wk  Auk 
■i>\  wk  auk 
3J  wk  Auk 
July. 
2d  wk  ADK 

July 

2a  wk  Auk 

July 

Jd  wk  Aug 
M4y. 

M  wk  An« 
'id  wk  Ang 
2a  wk  Aug 
3d  wkJul, 

July 

Jane 

July 

id  wk  AUK 

Jd  wk  Aug 

Juue 

id  wk  Ang 

WkAug.  12 

ithwkj'oe 

July  

July 

'i<l  wk  Aug 
M  wk  Aug 
3d  wk  Aug 
JdwkJaly 

luly      

July  

Jaly  

May 

id  wk  Aog 

July 

June 

June 

June 
July 

<1  WK  AUK 

Juu." 

un*-  ..... . 

Jl  wtr  Aag 

I  ilH»- 

July 

3,1  Wk  Ma) 

3d  wk  May 

litwk  Aug 

July.. 

Ut  WkAug 

July. 

Aprtl 

June  . 

July . 

July. 

Juue 

'id  wk  Aug 

Jane . 

June 

Jane . 

Juue . 

June  . 

•>I«y. . 

luly.. 

luly.. 

luly.. 

icily. 

imr 


I         3 

1.085,660 

139,382 

94.769 

1.309,921 

43,043 

2.446 

2.353 

419 

2,W78 

29.557 

8.500 

t:.615 

1,733,249 

3.->,957 

3!),4(0 

8.5,N0O 

37.497 

1,921 

6,401 

4,600 

67.523 

17,716 

4.890 

3,638 

26,185 

7.799 

3,S8H 

04,3«' 

55.34'{ 

l?9.54i 

31.2-H 

S0,2Ut 

35<i,t>05 

64,594 

9.973 

4,423 

K«8 

4.327 

19.464 

1.12.6M 

182.83^ 

62.073 

53.500 

32,141 

ll,3'i4 

136.38U 

7J,2J2 

139,748 

388.000 

3.324 

330.314 

85.000 

411,6'K> 

39.011 

1.493 

3.936.X31 


I        3 
984,631 
119,048 
74,683 

1.17S,367| 

"i',825| 

1,918 

'139 

2,827 

34.6  i7 
9,749 
7,19il 


Jon.  1  lo  LtUttI  DoM. 


1893. 


1892. 


7,016.027 

605.394 

607.640, 

8,289,562 

121,342 

11.455 

22,326 

5.45  S 

17.439 


71,509 
3^,211 


• 

6,573,594 
591,127 
045,806 

7,810,518 

*ir,02"2 

19,607 

5,561 

16,623 


78,066 
38,119 


1,449,566  11,631.040' 10,565,714 


35.233 

72,920 

34,662 

A2.682 

3.602 

6,014 

4,97! 

70.040 

19,313 

1,479 

4,791 

l9J>9e 

8,718 

6.316 

7-2.300 

39,797 

130.'J'i6 

32.314 

34,'2l>U 

424.075 

66,K12 

li.o; 

3,320 

73 

4.140 

25.384 

160.710 

133.748 

8i,933 

31.241 

35,361 

10,606 

174,463 

62,i4U 

208.4 1*0 

•80,000 

3.727 

243,810 

44.50O 

430.835 

36,980 

l,7l>9 

3.79  <.039 


63d,  160 


8.664.683  3.742.724 


399,74'. 


Ut  WkAug, 
-id  wk  Aud 

i^ 

June 

2d  wk  Aug 

July I 

3d  wk  Aug. 


nu- 

TOlal  -;  -  .  .\UK 

I'lll.Yuuu;.-  

PLRaral,!t  .  

PtKoy.ANv  I 

UulaeyUA  i  > 

Uuih.ADaii  -  

Kle^rf'kKii  .HI-  juui- I 

"     "  APatvrab.lJnae  . 
■ouUi'n 
Waat'B. 
laAH.|july 

A.AT.  B. 

iKAA'etASo. 
ithw-ra. 
ADul'tbiJuly. 

8aa  AauA  A.P.|June 

Baaderar.A  Ten.  July 

8.rraB.AM.Pac.,2<i  wk  Aug! 

8aT.  AJD.  A  Moo.  J  uly 

8ar.ru.A  Weat.  June  ... 

auvariM Ijuiy.... 

HtMxCtty  A  No.lMay .... 
BootfeBonnd....  July.... 
So.  Paelflc  Co.- 

OaLHnr.AH.Aljiuie  ... 

LaaU'aWe«l..>June  ... 

Morgan'iil.AT.  Junn  ... 

N.Y.r.*.M«.i.  Juno  ... 

Tei.AN.UrL.Junn  ... 

Atlantic •ys.d.  Juno  ... 

Paollle  nynve\a  I J  une  ... 
TaUlu(all..iJune  ... 

Ooa»tlAT(t;»l.)|(  ,„„, 

8oa.DiT.(0al.)  J  •""'"• 

ArUuna  Ulr..  jnne 

Hew Mexinr. 'June  .... 


55.20i 
86.355 

47.IM3 

210,003 

43,473 

366,165 

41 '■,233 

Sd,7d3 

4J>,71i 

3^4,9-40 

19,497 

44.279 

40,251 

324.714 

34.-.71 

17,547 

5,742.402 

17,014 

«9,70tf 

558,391 

1,074.-:- 

4,160.  -1 

6.(41..  .7 

1,490, ,^l    I, •)')..  11)3 

3,049;         2,2)3 

56.3761      3S,i.>2 1 


5H.-<.M) 
42.512 

155.002 
1  l.fUi'.t 

212, l"! 
4^,Ull 

387.646 

304,379 
96.383 

613,442 

349,546 
2i.301 
48.76.4 
3i.t6i) 

349,200 
30,172 
13,067 
3,392,435 
18.278 
«8,>33 

4  19,927 

...   .  ,„ 


211, -'iO 

2,421,141 

1,245.17J 

1,106,4-20 

21,408 

211,106 

203,724 

2.465.8  ■)■ 

649,732 

88.341 

132.623 

190,121 

326,309 

44,076 

2,217,02 

3.'».374 

2.662,52  ■« 

165.601 

1.117,411 

13,013,605 

2,034,070 

326,559 

34,553 

7,61" 

70,750 

867,604 

3,032,731 

1,069.243 

2,7l8.91x 

1,496,099 

854,419 

05,379 

904.048 

2,022,06o 

3,8^8.917 

13,690,972 


147.227 

74.0011 

43,33J 

44,^34' 

136,2471 

14.744 

17,105 

20.9(2 

I,l03,7'i0 

81,07u 

82,876 

3,5u7 

43,400 

14,980 

H,633 

37.070 

2,020 

71, loo 

131,220 

146,362 

.542 

17.031 

34,934 

"7,606 
38,370 
18,000 

819.613 

88.337 
897,929 

21,514 
141.128 
974,824 


120,606 
&7,6J9 
31,445 
46,325 

143,9  >«| 

13,(5^ 

1(,005 

38.965 

1,039.600 

77,054 

81,720 

13,482 

32,0(k> 

11,021 

8,114 

27,830 

3.281 

92,300 

303,457 

104;067 

303 

18.769 

47,974 

'ioisbo 

80,742 
14,306 

324,592 
74,605 

334,273 
16,621 

126,243 

001,479 


3,034.439  8,038,993 
4,013,203  3,960,473 

880,80ol    799,339 


166,914 

74.543I 


171,168 
8-2,431 


2'J4,884 

2.151,901 

1,140,446 

1,095,765 

19.'244 

227,939 

185,297 

3,895,113 

632,977 

31,420 

3«.974 

181,.*t7 

232,604 

46,019 

2,0(2,574 

243,484 

2,663,154 

170,479 

409,164 

12,464,449 

1.002,560 

342,390 

42,023 

6,253 

78,733 

831,065 

4,6U7,'JSO 

860,236 

2,03 1, '<  23 

1.907.03A 

790.668 

76.795 

1,085.735 

1,817,687 

3.548,183 

16.227,711 


1,917,190 

611,223 

2,46M,045 

1 '20,7  80 

74,497 

28,333,739 

14.411,3.17 

3.578,910 

S,o.t4.570 

3(6.534 

2.3"4,''4.S 

432,635 

233.760 

6,2(i,0.'>ti 

377,001 

4,000,715 

7.009.646 

1.843,333 

14.305.431 

2,3!»2,64.') 

466.003 

392,674 

195,82'< 

1,416,412 

145.194 

127.900 

3J,«83,417 

53.->,762 

293,904 

2.550,039 

10,9.'4,»36 

i'i,0-!7,54u 

33,  -12,474 

7,13.i,45i 

■i'2,797 

254,^35 

031,251 

471.504 

214,505 

1.76  4.037 

476.442 

115, "'JO 

l.-)>(,6i5 

130,776 

4'2'2'.4yi 

143,297 

331,-105 

1,3'«4,762 

73,291 

47,130 

938.040 

13,603 

3.073,104' 

974.651 

858.336 

3.861 

493,509 

397,839 

l,353.4'i7 

31.604 

150.739 

132,931 

2.169,701 
565,347| 
2,394.779: 
113.S60| 
927,241 
6,434.922i      , 
16,726,136  16,265,734 
23,161,058:-i'2,ll  1,634 

3,134.781    4,578,92-4 

1,058,139       9ai>.809 
301,542'       502,940 


1,893,896 

427,434 

2,912,884 

116.313 

82,080 

33,118,047 

14,793.203 

.H, 386,665 

2,906,1  >0S 

302,498 

2,10t>.i85 

790.134 

2'23,365 

5,7(13,434 

364,708 

3,U16,166 

7,744342 

1,1171.418 

16,Jn3,042 

2.270.139 

4Jl.i)04 

354.713 

184,080 

l,4'i3,142 

1 10,045 

lu  1.492 

33,695,452 

3u7.3;i9 

247,768 

2.3i6.748 

10.744.523 

14.265,917 

'25,050,045 

6,90  (.333 

22,514 

20J.827 

797,340 

334,382 

181,099 

1,471,800 

836,905 

1 16,894 

130,963 

156,624 

8'97,52l 

178.773 

860,447 

1,536.690 

61.744 

44,446 

8)6,996 

17.034 

3.576,682 

1,036,343 

661,416 

3.114 

502.284 

279,186 

1,633,'203 

39,100 

157,865 

98,127 

2,066,149 
48l),7l7 

2,349,823 

98,074 

787,385 

3,845,900 


840 
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Boatb&Nor.Car. 
Boutb  Carolina. . 
Bpar.Uu.  ACol. 
BtaMn  Iitl.  R.  T. 
BU)nyCl.A<'Mt.. 
Bumiult  Brancb. 

Lykeus  Valle.v 

Tot'lboth  Co'8 
Texas  &  Paclflc. 
Tex.B.Val<kN.W 
Tol.A.A.&N.M. 
ToLAOhloOntJ 
Tol.  P.  A  West.. 
Tol.8t.L.*K.C. 
Tol.  A  So.  Haven 
Ulster  A  Del  .. 
Union  Pacltto— 

Or.S.L.&U.N. 

Or.Ry.AN.Co 

U.Pac.D.AG. 

8tJo.AG(l.Iel. 

▲11  otber  lines. 
TotU.P.Sys. 

Oent.Br.AL.L. 

Montana  Un.. 

Leav.Top.  AS. 

Man.  Al.  A  Bur. 

Gr'ud  total/ 

Venuont  Valley 

Wabash 

Wab.  fbes.  A  W. 

West  Jersey 

W.V.Cen.A  Pitts 
West  Va.  A  Pitts. 
West.  Maryland. 
West.N.Y.  APa. 
Wheel.  A  L.  Erie 
Wll.Chad.ACon. 
WU.  Col.  A  Aug, 
WrlKbUv.ATen. 


Latest  Samingt  Reported. 


WukorMo     1892-3.       1891-2 


June .... 
July..... 
June  .... 
June  .... 
.Inne  ... 

July 

July 

July ,. 

M  wk  AuK 

July : 

2d  wk  Apr. 
3 J  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
April... 
June ... 


June  ... 
June  ... 

June 

2d  wk  Aug 
June... 
June... 
Juno ... 
'June ... 
June... 
June  ... 
June ... 

March 

3(1  wk  Aug 

June 

Juue 

July  

May 

July 

2d  wk  Aug 
3d  wk  Aug 
June  .... 
June .... 
Marcb... 


$ 

608 

89.800 

9.261 

116,723 

5.824 

90.307 

86,051 

176,360 

101,703 

4,717 

26,577 

27.283 

18,576 

85,745 

2.058 

40,089 

610,147 

337,962 

441.825 

17,652 

1,751,95<< 

3,229,355 

66,124 

94.099 

1,615 

2,703 

3,344,687 

16.698 

282.000 

8,926 

167,707 

89,449 

39,309 

109,434 

70,700 

29,477 

2,151 

44,543 

6,600 


'it,  I  to  Latest  Vale. 


1892-3. 


S 

6,062 
82.118 

8.145 
121,916 

5.674 

96.938 

89.108 

186.046 

104,449 

5,617 
19.655 
41,011 
21.331 
54,692 

2,177 
86,825 

661,991 

411,633 

519,002 

24.054 

2,037.3921 

3,756.773 

109.437 

103.116 

2,437 

2,825 

3,920,41^ 

14.850 

317.000 

5,.'i02 

151,607 

83,683 

30,190 

104.715 

77,300 

29,2^4 

2.039 

53,176 

6,205 


1891-2. 


S 
13.444 

768,849 

55.175 

456,126 

14,841 

742,608 

639,294 

1,'181,897 

3,929.fi9.T 

30.81)7 

339.004 

1,222,790 

572.N76 

1,090,243 

6,611 

180,447 

3.199,516 

1,855,510 

2,780,890 

722,125 

10.034.861 

18,439,028 

529,291 

417,176 

12,829 

20,97 1 

15,193,810 

41.298 

8,471.589 

47,562 

765,633 

702,087 

156,258 

671,924 

2.255,499 

981,142 

11.891 

336,540 


$ 

11.261 

735.387 

51.941 

459,133 

14,193 

743.220 

5^6.979 

1.330.198 

3.771,153 

27,046 

230,265 

1,160.085 

533,351 

1,259,753 

7.837 

171,254 

3.291,833 

l,9t;0.475 

2,718.!>20 

691.2J4 

10,!S38,166 

19,077,515 

605,083 

653,665 

13,128 

19,557 

19,978.273 

40,709 

8,5:)8,36l 

31,397 

711.647 

630.193 

119.135 

566.265 

2,072,449 

897,387 

13,995 

412,701 


*  Includes  Colorado  Midland  In  1893  and  1892  both  for  the  week  and 
the  year  to  date. 

t  lucludrs  Milwaukee  A  Northern  lor  all  periods. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina. 
b  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
f  The  business  of  the  Lehigh  Valley  and  Lehigh  A  Wllkeabarre  de- 
partment s  Is  Included  In  1893.  d  Includes  earnings  from  ferries,  etc., 
not  given  separately.  J  Mexican  currency,  e  Tol.  Col.  A  CIn.  Included 
for  the  week  and  since  Jan.  1  In  both  years.  /  Includes  only  half  of 
lines  In  whlcb  Union  Pactflo  has  a  half  interest 

Latest  Gross  Earnln^rs  by  Weeks.— The  latest  weekly 
eaminga  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  preliminary  statement  of  earnings  for  the  third  week 
of  August  covers  20  roads  and  shows  a  loss  of  17'16  per  cent. 


3d  week  of  August. 

1893. 

1892. 

Increase. 

Deerettst 

Bait.  A  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Roch.  A  Pitts.... 

S 

51,218 

26,728 

70.093 

423,000 

520,820 

105,300 

394,223 

89,140 

5,638 

132,685 

62,073 

159,746 

383.000 

1,593 

44,534 

71,100 

101,703 

27,233 

282,000 

29,477 

60,371 

30,479 

64,721 

420,000 

638,538 

223.300 

334,935 

72.920 

4,791 

160,710 

82.923 

208,490 

580,000 

1,929 

46.325 

92.300 

104,149 

41.014 

317,000 

29,284 

$ 

"h\zi2 
3,000 

"9',288 

""sii 

""■i93 

» 

9,153 
3,751 

Chicago  Mllw.  A  St.  Paul . 
Denver  A  Rio  Grande . . . 
Grand  Trunk  of  Canada* 
Intera'l  A  Gt.  North'n  .  . 
Kan.  City  Suburban  Belt. 

117,718 
118,000 

'i3',480 

28.0'25 

Mexican  National 

Mo.  Kansas  A  Texas 

Mo.  Pac.  A  IronMt 

New  Orl<  aus  A  South'n.. 

Pittsburg  A  Western 

Bt.  Louis  Southwest'D... 

20,350 

48,744 

197,000 

336 

1,791 

21,200 

2,716 

Toledo  A  Ohio  Central... 
Wabash 

13,731 
35,000 

Wheeling  A  Lake  Erie . . 

Total  (20  roads) 

Het  decrease  (1716  p.o.). 

2,951,604 

3,564,479 

18,700 

631,575 
612,875 

*  For  week  ending  Augtist  19. 

For  the  second  week  of  August  our  final  statement  covers  73 
roads,  and  shows  14 '89  per  cent  loss  in  the  aggregate. 


%  Hd  week  of  August. 

1893. 

1892. 

Increase. 

Decrease. 

9 

C 

S                    S 

PrevlouBly  rep'd  (19  r'd8> 
Atch.Top.  A  San.  FeSysl 

3,098,808 

3,703,703 

21,252       629,147 

660,226 

798,368 

138,142 

St.  Louis  A  San  Fr.  Sys. 

140,418 

179,149 

33,701 

Burl.  fed.  Rap.  A  North. 

60,586 

73,683 

13,097 

Chicago  A  East.  Illinois. 

80,177 

84,.599 

4,422 

Chicago  A  Grand  Trunk* 

81,415 

70,439 

i6,978 

Oblcago  Great  Western.. 

73,733 

105,873 

32,140 

Chicago  A  West  Michigan 

32,301 

40,983 

8,682 

Oln.  Jackson  A  Mackinaw 

12,251 

16.202 

8,951 

Cln.  N.O.  A  rex.Pac.5  rds 

115,370 

143,M69 

28.599 

Oleve.  Akron  A  Colurab 

17,682 

20,633 

2,951 

Clev.  On.  Chic.  A  St*  L.. 

262,624 

814,399 

51,875 

Cleveland  A  Marietta 

5,826 

7,002 

1,176 

J'::urrent  River 

1,695 

3.642 

1   «d7 

Det.  Gr.  Haven  A  Mllw.* 

22,823 

25,106 

:..•           2,'283 

Detroit  Lauslng  A  North. 

24,152 

24,771 

319 

Duluth  8.  8.  A  Atlantic. . . 

48,140 

53,666 

5,526 

East.  Tenn.  Va.  A  Ga  ... 

83.222 

109,710 

26.188 

Evansv.  A  ludlanapolis.. 
Evansv.  A  Terre  Haute. 

8,412 

10,700 

2,258 

81,536 

32,023 

487 

Flint  A  Pere  MarquettJ. 

45,734 

47,391 

1           1,607 

Grand  Rapids  A  Indiana. 

43,389 

•  64,006 

1         10,617 

Cincinnati  B.  A  Ft.  W.. 

7,724 

10,874 

1             ,150 

Other  lines 

3,303 

5,160 

1           1,847 

Kanawua  A  Michigan.... 

6,161 

6.011 

447,        

Kan.  City  Clin.  A  Spring. 
Kan.  City  ft.  8.  A  Mem.. 

4,600 

4,972 

1              372 

67,523 

70,0*0 

1           2,517 

Kansas  C.  Mem.  A  Birm. 

17,716 

19.513 

1           1,797 

Kan.  City  I'itts.  A  Gulf... 

4,899 

1,179 

8.420         

Kan.  City  Suburban  Belt. 

5.8  >3 

3,17*'           2,379         

2<2  week  of  August. 


Keokuk  A  Western 

Lake  Erie  A  Western 

Long  Island 

Loulsv.  Evansv.  A  St.  L.. 
Louisville  A  Nashville... 
Lonls.  N.  Albany  A  Chic. 
UemDnls  A  Charlestou. . . 

Mexican  National 

Mexican  Railway' 

Minn.  St.  P.  A  S.  ate.  M.. 
New  Orleans  A  Southern 
N.  Y.  Ontario  &  Western 

Norfolk  A  Western 

Peoria  I»ec.  A  Evansv... 
Bt.  Joseph  A  Od.  Island.. 
6t  Louis  Alton  A  T.  H.. 
titk  Fran.  A  No.  Paciao. 
Toledo  A  Ohio  Central... 
loltdo  Peoria  A  West'n . . 
Toledo  St.  L.  A  Kan.Clty. 
Western  N.  Y.  A  Penn.. . 


Total  (73  roads) 6,469,755    7,601,865 

iretdeorea8e(l4'899.o.) 


1893. 

$ 

7,799 
64  367 

129.5 12 
30,261 

356,6  )^ 
68.. '594 
19.464 
66,705 
53,100 
72,232 
1,493 
86,355 

210.003 
17,014 
17.65  ; 
2"',070 
17,0!  I 
30,135 
18,576 
35.745 
70,700 


1892. 


9 

8.718 
72,300 

136,226 
31,209 

4  il,075 
66,912 
2.5,383 
98,261 
61,241 
62,318 
1,792 
82,512 

2l2,48t 
18,278 
21,054 
27,850 
18,769 
41.189 
21,131 
51.692 
77,300 


Inertase.     Decrease. 


9 


1,682 


2.259 
9,881 

"s'.a'ii 


9 

919 

7.933 

6.681 

3,945 

67,170 

"i'.a'ii 

31,.556 


299 


2,4'»1 
1,261 
6,102 

780 
1.738 

11.054 
2.758 

18t<J47 
6,600 


59,112    1,190,752 
1.131,610 


*  Week  ending  August  12. 

t  Includes  Colorado  Midland  both  years. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 


in  the  Chronicle  of  August  19. 
issue  of  September  23. 


The  next  will  appear  in  the 


-Gross  Earnings.- 


1892. 


1893. 
Boads.  S 

Cent,  of  N.Jersey. a. July  1,281,469 
Jan.  1  to  July  31....  8,118,336 

Cle  V.Akron  A  Col.  b.  Juue  90,673 
Jan.  1  to  June  30....  601,139 
July  1  to  Juue  30....  1,030,241 

Clev.Cln.C.ASt.L.BJune  1,208,103 

Jan.  1  to  Juue  30 6,672,931 

July  1  to  June  30....  14,669.0 J5  11,643,012 
Peoria  A EasternaJune      143,12(5       142,936 
Jan.  1  to  June  30....       813,569 
July  1  to  June  30. .. .  1,740,502 

Oleve.  A  Marietta. ..June  30,703 
Jan.  1  to  June  30 175,870 


-Jfet  Earnings.- 


1,217,528 

7,981,829 

67.745 

472,561 

987,944 

1,301.019 

6,897,955 


Eureka  Springs June  7,622 

Jan.  1  to  June  30 41,137 

Ft.  Worth  A  Rio  Gr.  June  27,414 

Jan.  1  to  Juue  30. . . .  189,558 

Kanawha  A  Mich. b.June  25,693 

Jan.  1  to  June  30....  173,559 

July  1  to  June  30....  361,773 

Mo.Pac.A!IronM.b..June  2,015.132 


817,351 

1,833,113 

26,977 

1S7,633 

6,576 

36,964 

26,098 

174,489 

33,599 

185,451 

362,268 

2,038,921 


Jan.  i  to  June  30. ...12,710,284  12,419,2d2 


Northern  Central. b. July 

Jan.  1  to  July  31  — 
Rich.  Fred.  A  Pot... June 

Jan.  1  to  June  30 

San  Fran.AN.Pao.a..July 

Jan.  1  to  July  31  — 
Summit  Brancb July 

Jan.  1  to  July  31 

Lykens  Valley July 

Jan.  1  to  July  31  — 
Total  both  Go's. ...July 

Jan.  1  to  July  31.... 
Tenn.  Coal  I.  A  RR...July 

Jan.  1  to  July  31 

Western  Maryland.. July 

Jan.  1  to  July  31 

Oct.  1  to  July  31.... 


566.165 
4.060,715 

81,079 
422,471 

76,237 
460,718 

90,307 
712,603 

86,051 

639,294 

176,360 

1,331,897 


587,686 
3,916,166 

77.054 
897,521 

86,407 
463,744 

96,938 
743,220 

89,103 

586,9.79 

186,046 

1,330,198 


1893. 
$ 

541,752 

3,253,219 

26.917 

126,932 

274,411 

2  37.411 

1.587,473 

3,704,268 

4.609 

64,138 

272,352 

6.090 

35.196 

2,259 

22,730 

6,084 

53,1d0 

4.774 

50.(»44 

115,156 

287,439 

2,376,665 

153,.567 

1,196,822 

10,182 

149,744 

27,997 

126,631 

def.7,003 

83,935 

def.  1,361 

66,251 


1892 
$ 

528.077 

3,309,010 

24  514 

125.6^8 

262.793 

400,736 

1.793.135 

4,177,'208 

40,397 

239.196 

523,434 

5,567 

33.619 

3,517 

19,307 

6.646 

37,204 

9,264 

60,123 

110.242 

464,224 

2.688,147 

16^.298 

996,658 

26,872 

162,817 

39,575 

12  7,885 

def.7.851 

47,811 

def.3,057 

11,639 


109.434 
674,924 
961,336 


104.715 
566,285 
784,564 


aef.8,365  def.10,912 
155,234  62,480 

55,200         

479,400         

31,758 
196,573 
287,462 


44,006 

181,614 
228,943 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,   in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c. ,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


—Inter't,  rentals,  (tc.-^ 

,~Bal.  of  Net  Eams.-^ 

1893. 

1892. 

1893. 

1892. 

Roads. 

$ 

9 

$ 

S 

Clev.Clu.C!hic.ASt.  L.June 

226,613 

233,683 

110,830 

167,053 

July  1  to  June  30.... 

2.652,962 

2,730,174 

1,051,307 

1,417,036 

Peoria  A  Eastern.  June 

36,802 

37,873 

def.32,193 

2,624 

July  1  to  June  3o.... 

411,620 

454,519 

df.  169,268 

68,!»1  5 

Ban  Fran.  A  No.  Pac.  July 

17,315 

17.113 

10,652 

22,462 

Tenn.  Coal,  I.  A  RR..July 

60,300 

def.5,100 

Jan.  1  to  July  31.... 

422,100 

67,800 

New  York  Ontario  &  Western.— For  the  quarter  ending 
June  30  the  report  to  the  N.  Y.  State  Railroad  Com aiissi oners 

is  as  follows : 

f-Quar.  end.  June  ZO.—.    .-Tear  end.  June  30.^ 
1892.     1893.      lo."  .."   i.jooa, 

s  s 

OrOBg  eamingg 920,512       982,501 

Operating  expenses 641,025       711,725 

Net  earnings 279,617       270,776 

Otherln»eme 18,7o0         18,750 

Total 298,267       289,526 

Int.,  rentals  and  taxes...    1?°.066       205.801 

BuTiilus 99,201  83,725 


1891-92.  1892-93. 

$        $ 

3,265,118  3,688,174 

2,359,846  2,697,783 


905,572 
75,025 


990,391 
75,060 


980,597  1,065,451 
773,583   808,59  J 


207,014   256,858 
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Mew  York  Lake  Erie  *  Western  Railroad. 

From  ttie  quarterly  reports  to  the  M.  T.  State  Commissioners 
we  hare  tbe  roUowiog  balance  sheet  for  Juae  30,  as  compared 
with  March  81 : 

oaaaau.  balutcb  sbbck  kabch  31  ajtd  juaa  30,  1893. 
Amm. 

Xarth  31, 

OMiof  toad  aad  eqnlpmeDt 163,&5e.l06 


CoB(Cu«tloD  ot  braaeh  Ubm.  ate 1.180.009 

BtDeka  and  bonda  of  oilier  oomiMiolM a.Tii.OH 

ABoant  paid oo aceoniit  of  eqalpnient. S,50k,3e3 

SoMllMoa  hand 615.196 

BUb  recclTmble 32,742 

Due  bj  acU.  ot  UUa  oo.  on  acQOUDt  of  tralBa.  82i.l53 

Do*  by  otbers  on  aceooot  of  trafflo 686.756 

Dim  bT  coBpaniM  and  IndlTldoaU 1,063,766 

cash  OB  baud  sad  In  London 334,919 

M.  T.  U  B.  A  W.  Coal  A  BB.  Co 1,508.913 

AdTaacaaio  oUiar  etmnanlea 1,470.180 

Krto  aoaJ  aompaalM 1,955.988 

CUmco  *  Kile  BB.  Co 83070 


June  30. 

16  ^SOi^.S?! 
1,181.06  2 
3,724.291 
5,574.317 

763,T.'4 

57.742 

1.074.195 

704.761 
1,097 .967 

318.047 
l,^52.7yl 
1. 646.292 
1.831.511 
1,003,765 


Total  I 


capital  itoek.  cwaaoa. . 
OMHai  Mock,  preferred. 


ttoMlMo. 


Mnapvi 
faadedi 


daMdae.. 


latafMloa 


DMitmSa  aapald..... 

Daa  flnrvaxn 

Daa  tor  Biatcrlal*  and  Mippltae....... 

Oaaeaa  aad  ladlvldoai*  on  open  aoaoaal... 
Daa  Ma  aad  ladlTldaato  aa  aeaoaat  traflto. . 

Bwtalt  at  laaacd  Uaea,  ata 

Orwdaa  mapoaa  OB  M  MB.  boada  nafaadad. 


ftoCl  aad  loM  Marvlaa). 


188,887,007 

184,13a,l41 

JfarcASl. 

Junt-M. 

• 

• 

77,427,000 

77.437.000 

8,586,600 

8,.^36.6O0 

77,643.885 

77,643,iSH5 

8.77»,0B0 

4,496.397 

140,833 

113.696 

MM<dM 

900,443 

7,188 

7.098 

1,116,989 

1.136.499 

l,9iO,9S9 

l,7ill368 

14«.3ia 

241,303 

989.MS 

604.448 

798.10* 

969,ae3 

SM 

388 

SJO* 

6.905 

10,C«S,«I7 

10,884.448 

Total  UaMlltlae 168387,007    184,138,141 

BootOB  A  MaiM  Halliwi. 

CFor  the  yeir  endini/  June  80,  1M8.> 

FoUowing  ia  a  preliminaiy  •Utomcnt  of  tba  Boatoo  A  Maine 

BailftMd  for  the  nacal  rear  ending  Jnae  90.    Tba  fl«urea  for 

180S  inelode  aiz  montha'  operatlooa  of  the  CofUMOticat  River 

RailnMd: 

!•*•.  1898.  Imtrtat. 

«TOM«amlai|S ..^fl»,78a.7M     tt7.3S7.0*a     •l,474.1»l 

OyeiBttac  ezpaaaM. 10,»9,M0       11,712.644       1,366.7^3 


If  at  •aralagi. 
Otkar- 


19,959343 
948,139 

•e/>98,477 
4.000>18 

t3,0»7.998 
80,418 

83,017,149 
«l  88.994 
1.891. 161 


8107.437 
11A.M4<. 

t333.2->3  ' 
1 13.U30 


•109.353 


8101,069 
335,365 


8lj9W,U9         tm.Wf, 

•4M>90DeeL8134. 195 

489,000  75.0UO 


«Jlt,189  •lM«0OMb«199,l99 

Included  in  operating  expaaaM  for  YOar  18M  ia  $388,837  for 
naw  equipment  against  |:il8,lM  pnTkma  year. 

Mow  Tork  Oatarlo  *  Wecton. 

rFor  the  gtar  ending  June  80,  16M  J 
The  following  bria<  inoooo  aoeotmt  ia  iMoed  in  adranoe  of 
the  annual  report, 

aacstn& 

1803. 

•726.470 

3,81!».717 

106,390 

36,595 


Passsaawra.. 

rnucu 

XaOs,  •zpraas,  Aa.. 
Mb     ■■ 


189S. 
•667.018 

■  •    ••••■••  ■••■^s  ••••  •      ^*%a90(V%* 
*«•■***•*■•«*  «*•««*•  XVOytV^^ 

«a«aKa«a«*a  •■■•■■>■•  VwaV*/ 

Total •8,3«9,417 

.orasAitaa  axrassaa. 

1808, 

baasportallaa •762.09S 

iTapmna. 7SS.1SB 

af  ears M6.140 

af  war ~ SWUSt 

••••«•••*••>•■•«■•••      1O0*V«X 
100,839 


_    Total •8,359.849 

Tazaa 101.290 


$8,688,173 

l^'.n. 
•euj.-jiD 

889,646 
892,114 
445,163 
H.\01« 
152,960 

•8,697.785 
100,442 


Total  eparatlac  azpaasM  aad  tazM •3,461,136      •2.79'«.225 


a>s«aaaaaaaa8saaas>B        ^^KrVa  JlO  \ 

•arplna 8307.019 


88')0.048 
683,095 


•396,893 


GENERAL  INVESTMENT  NEWS. 

Aaerlean  Htrawltoard  Coapaax,— This  company  has  sent 
U>  stockholders  a  circular  announoing  that  tne  quarterly 
diTidend  wdl  be  passed.    Tbe  circular  says : 

"  The  pfaraUlng  oonditiona  in  trade  do  not  warrant  us  in 
opoetinc  ao  favorabk  a  showing  in  tba  laat  tir»  months  of 
tba  year,  aa  our  trad*  h*a  materially  dacrcaaed,  and  it  is  not 
•xpcctcd  we  win  h*T*  tb*  uaunl  fall  and  wintar  trade." 


The  circular  contains  comparative  balance  sheets  of  Jan.  1 
and  Aug.  1,  1893.  This  statement  sho^s  that  the  changes 
that  are  seen  as  a  result  ot  the  first  seven  months'  operation 
are  decidedly  satisfact'iry.  Since  tbe  3t,atement  was  made  up, 
Aiisr.  1,  the  company  has  still  further  reduced  bill^  pavable  by 
$106,000,  leaving  the  net  balance  of  bills  payable  iJ252,75G.  The 
company  has  made  good  progress  in  reducing  its  accounts 
receivable,  that  item  having  decreased  $130,000. 

Baltimore  k  Ohio  Southwestern.— The  following  state- 
ment is  sent  out  officially:  "The  board  of  directors  of  the 
Baltimore  &  Ohio  Southwestern  have  declared  .5  per  cent  in- 
test  on  the  first  income  bonds  and  1'^  per  cent  interest  on  the 
second  income  bonds,  payable  Octotter  36,  at  the  Farmers' 
Loan  &  Trust  Co.,  New  York,  and  Brown,  Shipley  &  Co., 
London.  The  groos  earnings  of  the  road  for  the  fiscal  year 
ending  June  80  were  93,059,310.  Increase  over  previous  year, 
910,568.  Net  earnings,  including  interest  and  dividends, 
9960,004.  Aiter  payment  of  interest  on  first  mortgage  bond<i, 
taxea  and  all  charges,  including  certain  expenditures  for  l>et- 
terments,  Sec.,  there  remains  a  oalanoe  of  9384.503  applicable 
to  interest  on  the  income  bonds  of  the  company.  The  com- 
panT  lieretofore  determined  this  interest  on  Cfctober  15  and 
pan  it  on  November  15,  but  in  view  of  the  early  oonaolidation 
o(  tb*  road  with  the  Ohio  &  Mississippi,  the  directors  deter- 
mined to  make  declaration  of  the  interest  upon  the  first  'and 
second  inoomea  noted  above.  On  November  1  the  consulida- 
tioB  with  the  Ohio  ft  Misaiasippi  will  go  into  effect." 

Boston  k  .Valae.— Mr.  W.  C.  Whitnev  resigned  as  director 
and  Mr.  Lucius  Tattle.  Vioe- President  of  the  New  York  New 
Haven  &  Hartford  Ktilroad,  was  chosen  to  succeed  him.  Im- 
mediately thereafter  Mr.  Tuttia  was  elected  President  of  the 
Boatoo  ft  Maine,  to  fill  the  vacancy  made  bj  tbe  resignation 
of  A.  A.  McLeod  several  months  ago. 

CleTeiand  Loraia  k  Wheeliag— Clevelaad  *  Sonthwest- 
•n.— A  meeting  of  tbe  stockholders  of  tbe  Cleveland  L  >rain 
ft  Wbeeling  ia  called  at  Cleveland,  Sept.  38.  to  vote  on  the 
proposition  to  consolidate  with  tbe  Cleveland  ft  Southwestern. 
The  latter  company  was  recentiv  organise*!  for  the  purpose  of 
building  a  cut-off  into  Cleveland  from  the  main  line  of  the  C 
L.  ft  W,  B.  R.  A  mortgage  to  secura  an  issue  by  the  Cleve- 
land ft  Sootbweatera  oil  91,800,000  five  per  cent  bonds  haa 
bean  recorded  in  Ohio. 

JneksoBTllle  ''aaipa  ft  Key  WMt— The  proposed  move- 
ment  in  the  Florida  courts  to  have  oerttin  funds  released  to 
p*^  tbe  July  ooapoa  on  the  first  mortgage  bonds  has  been 
postponed  to  the  September  term. 

■liaoari  Kaaaaa  *  Teua— IntaraatUaal  ft  Great  .North- 
er*.—Tbe  hearing  of  tbe  Missouri  Kansas  ft  Jexas  injunction 
ii»t  tbe  International  ft  Great   North>-rn  and  Qalvee- 
..tun  ft  Henderaon  waa  taken  up  on  its  merits  before 
Judge  Stewart  on  Monday  of  this  week,  and  tias  been  in 
pcagjNM  during  the  week. 

Mew  Turk  ft  Mortkan.— Tb*  Farmers'  Loan  ft  Trust  Com- 
pany, as  trustee,  ha*  Bled  a  notioe  of  pendency  of  action  in 
IbeBuprema  Court  of  a  suit  against  the  New  York  &  North- 
ern Bsulroad  Companv.  the  New  York  Land  ft  Improvement 
Oompaoy  and  tb*  Lincoln  National  iiank,  for  the  foreclosure 
of  *  Sfcdod  mortgage  which  was  executed  by  the  railroad 
company  on  Ootober  1 ,  1897,  to  the  trust  company  to  secure 
tb*  payment  of  98,800,000.  The  mortgage  was  placed  upon 
tb*  entire  property  of  tbe  nwd,  beginning  at  155tta  Street  and 
raaaing  to  Brewatera,  including  ita  stock,  equipment  and 
fl8lilihiis  Tbe  porpoa*  of  tbe  action  ia  the  forwIiMure  of 
th*  mortgage,  tbe  intereat  not  having  been  [>aid.  The  trust 
COBjpany  i*  t*pre*aat*d  by  its  counsel,  Messrs.  Turner, 
MoOlura  and  Bolatoa. 

Rortheni  PaclHc— The  Nortbern  Paoiflo  receivers  through 
<nnnsp|  have  applied  in  the  United  State*  Court  in  .Milwaukee 
>rity  to  issue  94,800,000  receivers'  certificates.  This 
.  or  a  part  of  it,  will  be  used,  it  is  said,  to  pay  off  loans. 
Aa  to  ine  collateral  trust  loan  there  is  no  further  definite 
ialDraiMioii.  Couosel  for  the  receivers  a<lvise  tint  authority 
b*  obtained  from  the  Court  to  recognise  the  right  of  preferred 
■tockbolders  to  tender  (he  stock  in  payment  for  lands  in  the 
same  manner  that  thay  bave  always  done  prior  to  the  re- 
oeiveisbip.  Applications  for  land  should  be  aodresaed  to  Mr. 
Wm.  Waugh.  Ueoeral  Land  Agent,  St.  Paul,  Minn. 

Ancillary  receivers  have  been  appjiote<l  in  the  Canadian 
Coorta  for  the  364  miles  of  this  roaci  in  Manitoba.  This  is  an 
inU-mational  courtesy,  as  the  original  bill  was  filed  within 
tbe  jurisdiction  of  the  United  State*. 

—  The  Northern  Pacific  securiiiex,  including  9578.000  North- 
era  Pacific  "is  and  3,(»40  shares  of  the  St.  Paul  ft  NoHihern 
Pacific  common,  hypothecated  in  a  loan,  which  were  to  have 
been  sold  at  public  auction  on  Wednesday,  were  withdrawn. 

Pennsjlvania  Poagbkeepole  *  Boston.— Receiver  King- 
ston, who  has  been  in  possession  of  this  projiorty  for  several 
ween,  announce*  that  the  whole  of  his  line  is  now  being 
operated  under  special  ag^reement,  the  New  York  &  New 
Jeiaey  division  by  the  New  York  Susquehanna  ft  Western 
and  the  Pennsylvania  division  by  the  Lehigh  Valley,  A  per- 
centage of  earnings  is  tiie  compensation  received, 

Philadelphia  *  Beadiag — Mr.  J.  Edward  Simmons, 
Cbairman  of  the  Committee  of  General  Mortgage  Bondbold- 
bolders,  and  William  Sfertena,  Chairmau  of  the  Income 
Bondholders'  Committee  announce  that  the  holders  of  many 
millions  of  the  securities  of  the  Reading  (./'ompany  have 
already  responded  to  the  first  circular  of  the  committees. 
Immediately  after  the  issuance  of  that  circular  the  lease  of 
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the  Lehigh  Valley  Company  with  the  Reading  was  abrogated, 
and  it  is  now  important  that  immediate  steps  should  be  taken 
to  prevent  the  eettlement  of  claims  under  that  lease,  and  to 
secure  a  representation  of  the  bondholders  in  the  management 
of  the  property.    To  which  end  the  holders  of  general  mort- 

?'age  bonds,  income  bonds  and  stock  are  requested  to  apply 
or  the  committees' second  circular  and  to  send  in  their  as- 
sents to  the  Mercantile  Trust  Co.,  New  York,  or  to  either  of 
the  committees.  Notwithstanding  the  abrogation  of  the  Le- 
high Valley  lease  and  the  request  for  representation  of  the 
bOEdlioldcrs  in  the  management,  which  were  objects  sought 
by  Mr.  Isaac  L.  Rice,  he  has  withdrawn  from  the  Income 
Bondholders'  Committee,  and  it  is  said  that  he  also  withdraws 
the  assent  of  about  one-half  the  $25,000,000  bonds  represented. 
Mr.  Nathan  Bijur,  as  reported  by  the  ^'remnj/Posf,  admits  that 
Mr.  Rice  desires  to  be  one  of  the  Reading's  receivers,  but  says 
"  his  purpose  is  not  to  gain  this  position  for  himself.  It  is  to 
be  able  to  carry  out  a  policy  which  he  believes  will  re-estab- 
lish the  road  as  a  profitable  business,  without  the  necessity  of 
any  formal  reorganization." 

—A  dispatch  from  Philadelphia  on  the  18th  said  the 
Reading's  mdebtedness  to  the  Lehigh  Valley  for  purchases  of 
«oal,  amounting  to  over  $1,000,000,  had  been  settled  in  coal 
instead  of  cash,  the  Reading  turning  over  400,000  tons  of 
Lehigh  coal  in  payment  of  the  debt.  This  makes  a  reduc- 
tion of  $1,000,000  in  the  Reading's  floating  debt. 

— The  Reading  Railroad  Company  has  abrogated  the  con- 
tract between  the  company  and  Coxe  Brothers  &  Co.,  involv- 
ing the  movement  of  one  million  tons  of  anthracite  coal 
yearly.  The  claim  upon  which  the  Reading  receivers  base 
their  right  to  abrogate  the  contract  is  that  the  company  did 
not  get  a  fair  proportion  of  the  profit  out  of  the  rate  paid  for 
tonnage  by  the  Coxe  Brothers. 

Philadelphia  Reading  &  New  England.— Mr.  J.  K.  O.  Sher- 
wood has  been  appointed  by  Judge  Pratt,  ia  the  Supreme  Court, 
Brooklyn,  receiver  for  the  Philadelphia  Reading  &  New  Eng- 
land RR.  The  appointment  of  a  receiver  was  made  upon 
application  of  counsel  for  certain  large  bondholders, 
as  the  company  defaulted  on  its  5  per  cent  bonds  on  May  1 
and  in  August  upon  its  4  per  cent  bonds,  The  Reading  hold^ 
a  controlling  interest  in  the  stock  and  has  heretofore  operated 
the  road.  The  bondholders,  it  is  said,  will  not  press  a  fore- 
closure or  reorganization  at  present,  but  will  allow  the  re- 
ceiver to  operate  the  road  in  their  interest. 

The  Philadelphia  Ledger  says  : 

"John  Brock,  of  Philadelphia,  who  represents  large  in- 
terests in  the  company's  bonds,  made  the  application  for  the 
receivership."  *  »  *  "  xhe  action  was  expected, 
and  last  week  it  was  well  known  in  railroad  circles 
that  a  receiver  for  the  system  would  be  applied 
for,  as  it  was  held  that  the  interests  of  all 
parties  and  the  property  itself  could  be  much  better  protected; 
in  fact,  that  a  receiver  was  just  what  was  necessary  in  order 
to  enable  the  system  to  get  in  shape  to  handle  its  rapidly  in- 
creasing business,  as  under  the  condition  of  affairs  then  ex- 
isting it  was  impossible  to  get  any  money  to  make  improve- 
ments, the  Beading  receivers,  as  lessees  of  the  system,  being 
unable  to  advance  money  for  such.  The  movement,  it  ia  held, 
was  entirely  a  friendly  one,  in  which  the  Reading  Railroad 
Company  willingly  joined."        »        »        * 

"  "The  receivership  covers  the  Central  New  England  & 
Western  and  the  old  Hartford  &  Connecticut  roads,  in  addi- 
dition  to  the  Poughkeeysie  Bridge  and  its  immediate  connec- 
tion?. The  bridge  system  was  practically  owned  by  the 
Philadelphia  &  Reading,  which  acquired,  under  the  regime  of 
Mr.  WcLecd,  control  of  the  stock  of  the  Phil.  Read.  &  New 
Eng.  It  was  the  key  to  the  railroad  situation  between  Penn- 
sylvania and  New  England,  tapping,  by  means  of  convenient 
connection,  the  Lehigh  Valley  and  Jersey  Central  roads. 

"  It  is  well  known  that  the  Poughkeepsie  Bridge  was  built 
largely  by  Philadelphia  capital,  and  therefore  the  entire 
matter  is  of  greater  interest  in  Philadelphia  than  in  New 
York.  The  relations  between  the  Reading  and  the  Pough- 
keepsie bridge  systems  will  continue  to  be  the  same  as  for- 
merly. The  technical  ground  stated  in  the  application  for  a 
Receiver  was  the  default  in  the  payment  of  interest  on  first 
mortgage  bonds,  neither  the  May  nor  the  August  coupons 
•  having  been  paid.  The  interest  is  guaranteed  by  the  Reading 
Company  as  lessee,  and  the  reason  assigned  by  the  Receivers 
of  Reading  for  its  non-payment  is  that  it  has  not  been  earned. 

"The  Reading  Receivers  signified  their  assent  to  the  proposed 
application  last  week,  and  have  promised,  it  was  stated,  to 
furnish  the  bondholders  with  a  statement  which  will  show 
the  financial  results  of  the  operation  of  the  leased  system  dur- 
ing the  year  ending  June  30,  1893." 

Bailroads  In  New  York  State.— The  following  have  reported 
to  the  Stat*  RR.  Commissioners  for  the  quarter  ending  June  30: 

HEW  TORK  LAKE  EBIB  A  WBSTBEy. 

^giwr.cnd.Juneao.^  ^9mos.  end.  JuneSO.— 
1892.  1893.         1891-2.       1892-3, 

tt  dt  ^  at 

Gross  earDlDKS 7.855,630.  7,548,363  22,992,934  22,369,230 

Operating  expenses .6,093,426    4,872,146  15,317,786  14,605,269 

Wet  earninlcs 2,762,104    2,676,217    7,675,148    7,763,961 

Per  cent  leased  to  liLCS....    619,682       660.708    1,925,890    1,974,899 

Balance 2,142,422    2,015,509    5,749,258    5,789io62 

Other  income 284,021       295,936       751,042       807,603 

,      Total .2,426,443    2,311,445    6,500,300    6,596,665 

Int.,  rentals  and  taxes.. ..1,965,170    1,999,111    5,897,536    5>959,683 

Barplus 461,273       312,884       88^764       CSejiia 


LAKE  SHORE  A  MICniQAN  SOUTnERN. 

^Quar.  en{t.June30.-.       r-6mos.end.June30.-. 
1892.  1S93.  1892.  1893. 

ffi  at  As  4t 

Gross  eamlnes 5,150,59t     6,122,781     10,678,65.'>  11,816.580 

Operating  expenses 3,227,e::5     4,084,907       7,168,890    8,078,671 

Net  earnings 1,922,969     2,037,874       3,.500,765    3,737,909 

Other  lucome 119,023        134,317  221,880       237,036 

Total 2,041,992     2,172,191       3,731,645    3,974,945 

Int.,  rentals  and  taxes.. 1,083,523     1,124,317       2,150,8S0    2,217,036 

Surplos 938,469     1,047,874  1,580,765    1,757,909 

BROOKLYN    ELEVATED. 

^Qiiar.  end.  June  30. -v  .-9  mos.fnd.June  30.-~. 

1892.            1893.  1891-92.       1892  93. 

$  $  (DA 

Grosseaminga 4i?5,660       601,900    1,417,504    1,-^02,009 

Operating  expenses 266,434       272,966       785,635       831,888 

Net  earnings 219,226       228,931       631,849       670,121 

Other  Income 1,972  4,835  7,410  8,870 

Tot.al 221,198       233,769       639,259       678,991 

Interest,  taxes,  reiitals,&o.    180,164       191,723       501,941       563,235 

Surplus 41,034  42,046        137,315        115,756 

Richmond  Terminal— Richmond  &  Danville.— In  further- 
ance of  the  reorganization  of  the  Richmond  Terminal  the 
open  accounts  between  that  company  and  the  Richmond  & 
Danville  have  been  adjudicated  in  the  U,  S.  Courts,  and  a  ver- 
dict for  $3,758,074  obtained  as  the  amount  due  by  the  Rich- 
mond &  Danville  to  the  Terminal  in  settlement  of  their  ac- 
counts, 

St.  Lonis  Keoknk  &  Northwestern.- Chicago  Burling- 
ton &  (Jiiincy. — An  amendment  to  the  articles  of  incorpora- 
tion of  the  St.  Louis  Keokuk  &  Northwestern  Riilroad  Com- 
pany, the  Burlington  system,  was  placed  on  record  lately  at 
Keokuk,  lo.,  increasing  the  capital  stock  of  the  companfrom 
$8,000,000  to  $20,000,000.  The  St,  Louis  (?to6e-i)3niocmf  says: 
"The  object  of  increa-Jing  the  capital  stock  is  to  cover  the  ex- 
tensive improvements  and  extensions  being  made  in  St.  Louis 
and  north  of  St.  Louis  and  elsewhere.  These  extensions  and 
improvements  include  the  new  line  from  St,  Peters  to  St. 
Loui»,  the  bridge  across  the  Missouri  River  at  Bellefontaine 
Bluffs,  the  spur  track  thence  to  the  bridge  in  course  of  con- 
struction across  the  Mississippi  River  at  Alton,  the  north  end 
terminal  yards  in  St.  Louis,  the  new  freight  h  )use  in  North 
St.  Louis,  aad  a  new  passenger  station  to  be  erected  in  North  St. 
Louis."  *  *  *  "The  Missouri  River  bridge  will  furnish  the  St. 
Louis  inlet  for  the  Missouri  Kansas  &  Texas,  and  the  latter  com- 
pany will  use  the  extensive  terminals  of  the  Burlington  in 
North  St.  Louis.  The  through  trains  of  the  Burlington  and 
the  Missouri  Kansas  &  Texas  will  pass  over  the  new  North 
End  belt  line  via  Forest  Park  and  the  Wabash  tracks  to  reach 
the  new  Union  Passenger  Station." 

Thurher-Whyland  Company. — At  a  meeting  of  the  board 
of  directors  of  the  Thurber-Whyland  Company,  it  was  de- 
cided to  pass  the  semi-annual  dividend  of  4  per  cent  on  the 
preferred  stock. 

President  F.  B.  Thurber,  by  order  of  the  board  of  di- 
rectors, makes  the  following  statement: 

"  Tlie  directors  regret  to  announos  that  the  result  of  the  first  six 
months' business  of  the  present  year  has  not  been  such  as  to  Justify 
declaring  the  usual  August  dividend  on  the  preferred  stock.  It  Is  oa- 
mulative,  however,  aud  can  be  paid  when  tlraesimprove.  The  money 
market  constantly  grew  more  stringent,  until  there  was  absolutely  no 
sale  for  commercial  paper;  and  all  that  remained  for  us  to  do  was  to 
make  sales  of  merchandise,  collect  closely,  and  pay  our  notes  as  the.v 
matured.  This  we  have  done  and  have  thus  reduced  ourliabllUles 
about  one  third.  In  doing  this,  however,  we  neee-isarily  saci'itlced 
profits  to  some  exteut,  and  this,  in  connection  with  higher  rates  for 
money  borrowed,  necessary  restriction  of  business,  and  larger 
losses  from  bad  debts  usual  la  such  time",  will  result 
In  a  loss  on  this  half-year's  trading;  to  what  extent  depends 
somewhat  upon  the  amount  realized  from  suspended  accounts.  This 
promises  not  to  be  serious,  however,  and  it  Is  oro-bable  that  the  last 
half  of  the  year  will  show  a  different  result.  The  financial  situation 
seems  to  be  brightening  and  trade  conditions  In  the  grocery  business 
improving.  VV'e  shall  reduce  onr  expenses  in  proportion  to  our  earnings 
and  we  hope  to  make  as  good  a  showing  at  the  end  of  the  year  as  could 
be  expected  in  a  panic  year,  which  is  generally  conceded  to  be  one  of 
the  most  serious  on  record. 

'■We  have  demonstrated  in  most  trying  times  our  ability  to  meet  our 
obligations  at  maturity,  when  strong  and  solvent  concerns  in  other 
lines  have  failed,  and  we  believe  that  our  stockholders  are  willing  to 
wait  for  dividends  until  the  revival  of  business,  which  is  sure  to  come, 
and  which  we  will  undoubtedly  be  among  the  first  to  experience." 

Texas  Central. — The  new  certificates  for  the  common  and 
preferred  stock  of  the  reorginized  Texas  Central  Railroad 
Co.  (formerly  Ka.ilway  Co.)  will  be  ready  on  and  after  the 
28th  at  the  Farmers'  Loan  &  Trust  Co.,  in  exchange  for  the 
trust  receipts. 

Wisconsin  Central. — The  Wisconsin  Central  Company  and 
the  Wisconsin  Central  Railroad  Company  have  tiled  aa  inter- 
vening petition  in  the  Northern  Pacific  suit  asking  the  court 
to  direct  and  empower  the  receivers  of  the  Northern  Pacific 
to  carry  out  the  provisions  of  the  lease  of  the  Wisconsin  Cen- 
tral line,  and  in  the  event  of  their  failure  to  do  as  directed,  to 
terminate  the  lease  and  allow  the  road  to  pass  back  into  the 
petitioners'  hands.  Receiver  Payne,  of  the  Northern  Pacific, 
stated  that  the  legal  questioa  of  rentals  to  the  Wisconsia 
Central  and  the  proposition  to  abrogate  the  Central's  contract 
with  the  Northern  Pacific  have  not  been  reached  as  yet  by  the 
receivers,  On  request  of  Mr.  Payne  the  case  was  continued  a 
week.  Judge  Jenkins  made  an  order  directing  the  receivers 
to  reserve  and  keep  unexpended  37}^  per  cent  of  earnings  on 
Wisconsin  Central  between  Neenaii,  Wis.,  and  Altonheim, 
111.,  and  35  per  cent  on  the  road  north  and  west  of  Neenah. 
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%he  Commercial  gimes. 

COMMERCIAL    EPITOME. 

Fkid\t  Nionr,  Aui;ui>t  2S,  1893. 

In  all  departments  of  trade  operatora  still  adhere  to  cautious 
methods  and  the  progress  o(  general  bu^ioeas  is  alow.  Never- 
theless, a  f urthir  slight  gain  in  the  moremeat  of  staple  mer- 
chandise may  be  recorded  for  the  present  week,  the  character 
of  the  investments  indicating  that  buyers  are  compelled  to 
renew  aiaortments  in  onier  to  serve  the  wants  of  regular 
ctistom.  The  continued  arrival  of  gold  from  Europe,  some 
relaxation  of  the  monetary  strain,  fewer  failures,  and  the  re- 
sumption of  many  pretiouslv-suspended  t>anks  and  manufac- 
turing concern*,  together  with  a  belief  that  Congress  wil' 
soon  act  conclutively  upon  the  silver  question,  all  serve  to 
inspire  a  hopeful  feeling  In  commercial  circles.  There  i.s 
some  disappointment  over  the  export  movement  in  brcul. 
stuffs,  shippers  finding  their  orders  curtailed  through  the 
influence  of  temporarily  over-supplied  European  markets. 
Speculation  in  general  merchandus  involves  tow  new  ven- 
tures, but  maturing  engagements  are  frequently  extended 
into  later  options.  Beports  from  corn-growing  localties  have 
of  late  spoken  lesa  favorably  respecting  crop  conditions. 
Condition  of  wheat  and  oats  unchanged  sinoe  last  week. 

Lard  on  the  »pot  has  sold  rather  slowly,  and  prices  have 
gradually  declined.  To  day  2S0  toa  of  prune  Western  were 
sold  to  an  exporter  at  8  r>7i.;c..  cloaiDg  ataady  at  6 (t5c  ;  prime 
City  closed  at  ««aHi^c.  and  rvfioed  for  Um  Continant  at  l»!i.V. 
Thr'  Urd  for  future  delivery  at  thk  market  has 

bct'!,  .»  have  decliueJ  under  increased  receipts  of 

swinu  at  pttmary  points  and  in  sympathy  with  weaker 
marktu  at  the  West. 

BAiLT  cuMora  raiccs  or  uan  rmraas. 

CM         Van.     TttM.      Wti.     thtn.  FH. 

ABgast dallvcty e.   9-*»     8l»9     8<M)        a-*b      aso  S-ss 

■asiiaibsi  dsUvcrv....«.   xM     a-fi^     B-90        s-flO      8-7S  b*i 

Octotar  oattvatr su    »-M     SM     8-49         8-t8       8-40  1130 

Pork  has  met  with  a  moderate  trade  and  th«eloM  was  8mi  at 
114  SOOns  33  for  meas.  »I6  Q0O919  for  short  clear  and  «I7  50 
9118  for  familv.  Cut  meats  have  sold  with  a  trifle  more  fre«- 
dom  and  picklel  bellies  have  advanced  slightly,  cloain;; 
at  Uc.012t,'c.  for  13  and  10  lbs.  av<rn^o  hii-,'c.011c.  for 
pickled  bams  and  <>^c.  for  pickled  sbi<  '  of  wai  uuii-t 

at  tr  90018  for  extra  mesa.  flO«tl3fnr  .nd  tl4  30  <« 

ill  for  extra  India  mess.  Beef  hams  are  oWdtly  at  $17  50,  Tal- 
low has  been  in  fair  demand  and  steady  at  4  '|C.  Lvd  ataarioe 
is  quoted  nominally  at  1 1  '^c.  OIro  stearuM  is  acaroe  and 
bicber  at  Hi^e.  Cotloo  seed  oil  ha«  declined  to  na#lMc.  fnr 
pnne  erode  and  S0e.4l4Oc  for  prime  yeHow.  Battar  is  Arm 
bat  quiet  at  l7c.«2S^e.  for  rreamaty.  Cheeaa  m  dull  and 
weak  at  7%j;c.a9^c  lor  Sinte  rik<.tory.  full  cmia.  Frwh  egg* 
are  quiet  but  steady  at  '  iC-  for  Wastcm. 

Coffee  has  not  been  a< :  :  ferings  are  1ms  pjentiful  and 

the  tendency  of  the  market  !->  inward  a  slightly  (Irmrr  po!<i- 
UoD  for  attractive  stock.  Rio  i|ii<>ted  at  16c.  for  No.  7,  go(xl 
CucnU  304it(8a0^c.  and  interior  Pa-lang  33024c.  Contract! 
itave  coma  upon  sale  with  leas  (rredom,  and  valnea  arcured 
better  general  support  during  greater  portion  of  week,  the 
close  to-day  ruling  quite  Hrm  on  more  liberal  buying  orders. 

Tbe  follow  iog  are  the  final  asking  prioea: 

Aa« IS  SOSb  I  Wo* ..^^lO-XSSL  I  r*b 15  lOe 

aMS......^....lA-Ma     D«e.-..«,_...15-2B«.    Melt J»-<10c- 

Ost — IS-aOa.  I  Jaa „  ....15^e.  I  May 14-»Oo. 

Raw  sn«an  after  a  steady  holding  for  a  few  days  were 
finally  offered  at  \4<^  decline,  and  secured  increased  attention 
with  liberal  butina»s.  Centrirugai  quoted  at  8>^c  for  M  de- 
grees teat  and  muscovado  at  9^  for  t)B  degrees  test.  Relloud 
sugata  quite  active  at  Arm  prices  :  granulated  quoted  at  O^gc. 
Teas  continue  easy ;  spices  dull ;  rice  firmer. 

For  Kentucky  tobacco  there  has  been  a  alight  increase  to 
the  demand  and  sales  have  been  made  of  MO  bhda..  mostly 
to  shipper*,  at  full  price*.  For  teed  leaf  totaooo  the  market 
is  dull  and  largely  ooniinai;  aslea  for  the  week  ware  only  500 
cases,  as  follows:  SO  casca  1891  crop.  New  Eoglaad  Havana. 
20«50a:  100 case*  18»1  crop,  SUte  Havana,  12 i-^t  18c.;  100 
Gttws  1891  crop,  Peniunlvania  Havana.  124|18c.;  lOOcasei 
1891  crop,  Wisconaia  Havana.  8a;  60  case*  1890  crop,  Wiit- 
ooosin  Havana,  lS(il8e.,  and  100  caaes  1898  crop,  Ohio,  6>  .c. : 
also  Sno  baka  Harana,  Wc.9ll  OS,  and  100  balea  Sumatra. 
1780214. 

The  ^pef-iilative  dealings  in  Straila  tin  have  been  quiet  but 
the  '  '  market  has  rulefl  Arm  and  prices  have  ad- 

^»f  .;  strong  at  19-02^<£c.    Sales  for  the  week  were 

*"o'"  «■     I ogoC  copper  u  dull  but  steady  at  a  oecline, 

clocit..-  .:  .  ;-,  •.  for  Ldtke.  Lfa<l  is  flrmer  but  quiet  at  S+l;. 
for  Oowti.li...     Pig  iroa  is  without  change  at  tl2  75(9115. 

Bcflncd  petroleum  is  dull  and  easier  at  5  l.>c.  in  bbls..  2  65c. 
la  bulk  and  "•DOc.  in  cases:  crude  in  bbls.  Is  flrmer,  Washing- 
Jo*  '  .  in  bbls.  and  2-ei)c.  in  bulk;  naphtlia 
"S'  ■<  hsvf  declined,  and  the  close  was 
••■y  "'  "ntine  is  firm  and  hiKlier  at 
29*'"''  :  idy  at  »)i4»y-.  for  oojini^n 
and  guixi  n;iaiiir<i.  >v  {>>:i  !■>  su'aiiicr  in  tone  but  business  con- 
tinues slow.    Hope  are  dull  but  steady. 


COTTON. 

Friday  Nwht,  August  3.5,  1893, 
TBI  MOTRMKNT  OP  THK  Gbop,  as  indicated  by  our  telegrams 
'rota  the  South  to-night  is  i?iven  below.  '  For  the  week  ending 
;tii8  evening  the  total  receipts  have  reached  12,431  bales, 
tgainst  ii,'Hi  bales  last  week  and  9,311  bales  the  previous 
veek,  making  the  total  receipts  since  the  Ist  of  Sept.,  IS^, 
0.093,392  t>alee,  against  7,1:^1,009  bales  for  the  same  Deriod  of 
1891-2,  showing  a  decrease  since  Set).  1, 1892,  of  2,035,617  bales. 


SetcipU  at—    |    SiU. 


Galveston.... 

ElPaao.  Ac 
Kew  Orleans. 

Mobile 

Florids 

Saraimali  — 

Bnmsw'k.Ao. 
ChsrIestoD.. 

Pt.  Boyal,  *c. 
WIlmlDitton... 

Wsib'ton,  &c. 
.Vorfolk. 

West  Po  tat... 

ITport  K.,  At. 

.»w  York 

Bostoo 

BslUiDore 

PUlaleipb'aiie 

Tot^  this  week 


161 
l,i219 

a 

149 
S3 

7 

Si 

436 
5 

41 


2.187 


JfOM. 


333 

407 
33 

304 

47 

3 

'  47 
89 


113 


Ttut.      Wed. 


80Si        749 


402 
28 

889 

» 

1 

91 
195 


8 


640 

73 

870 
ISO 

7 

'mi 

181 

79 
14 


1895     >,3S4l    8.898 


r»i<r*.  I  rn. 


389 


315 
14 


990 
15 


67 


1,890 


173 

912 
9 

337 

19 

""9 

987 
88 

"S8 

143 

170 


3,476 


rotal. 


3,615 
3,605 

les 


B4S 

36 

1,803 
417 
86 
426 
IIS 
143 
351 


12,434 


Hm  following  shows  tbe  week's  total  reoeipta,  the  total 
SepC  1. 1898.  and  the  stock  to-night,  compared  with  last 


since 
rear. 


1898-98.          1 

ThU 

jjtassav- 

Wtt*. 

1  1. 1893. 

Ualvastan... 

2,616  1,044.359| 

■lFaa*.Ae 

86.969 

Vew  Orisaas 

8.605 

lM9An 

MoMto 

168 

169.745 

PiotMa 

.••*■• 

88,159 

Savaaaak... 

3.444 

787.060 

Bif«IA,*e 

140,365 

Chaitesloa.. 

348 

388,889 

P.Beyal.^ 

437 

wilatacton.. 

M 

159,9(9 

Waak'B.  Ac 

755 

Vorfolk...   . 

1,902 

389.685 

West  Putnt 

417 

195.499 

ITptS.Ac 

88 

aa/Mo 

.VewTork... 

486 

49,967 

Boetoa 

113 

ia0b«41 

Balttaore  .. 

143 

69.845 

PkUadaL.Ae. 

391 

72.139 

Totals 

H.41« 

9.099.893 

1891-93. 


This 
Wttk 


Mites  Jhp. 
1.1891. 


3,S3l  1.147,460 
57       43,693 


5.376 
91 


941 


338 


43 

307 

610 

St 


n 

14B 

412' 


3.493,589 

265,012 

84,776 

1.024.929 

170,433 

468.694 

1.794 

161.813 

3.343 

590,709 

886.116 

47,839 

88.883 

149.733 

99,604 

83.919 


11.878  7.181.009 


1883. 


18,181 


45,9!k6 
4,038 

9,021 

13,986 

1.7<>0 

7,791 


137,049 

3,900 

9,992 

14.332 


1893. 


18.453 

61,131 
7,026 


8,368 

14.608 

3,449 

3.340 
643 


398  893 


268.233 

3.000 

13,342 

6.849 


407,436 


la  order  that  coinpanaon  may  be  made  with  other  years,  m 
girebelow  tlie  totals  at  ieadiag  ports  for  six  aeasona. 


at-      1S9S.        1893. 


Oaivsa'a.Ae 
MawOriMuu 
MobOa 

Sai 


;e. 

wiia^iaB,Ae 
Vorfalk 
W.  PBiBt,Ae. 


Tot-OMssTk. 
BlBaafcH.1 


2,619 
8.809 

163 
3.4(( 

243 

•a 

1.803 

8«9 

1.013 


13,431 


1891. 


S,8M9 

5.276 

91 

Bit 

328 

43 

307 

643 

562 


11.873 


12.S04 

8.027 

i.oai 

9,819 
833 

44 

729 

1.088 

989 


31. 421* 


1890.         1889. 


12.618 
9,862 
1.966 

13.101 
2.217 
1.131 
1.034 
772 
1.221 


42,310 


12.4.)S 

4,009 

1.3.^0 

8,967 

173 

33 

3 

1,085 

4 


27,709 


9009.392  7111.009  69e9.010!99«l.86!t  9)41.078 


1888. 


6,T16 

3.356 

980 

8.888 

2.198 

IM 

170 

69 

1.984 


33,638 


9603.632 


TlM«xDort«  for  the  week  ending  this  evening  raaoh  a  total 
4f  18,897  bales,  of  which  1127)  were  to  Uroat  Britain,  150 
to  Pnnoeaad  :i.9CJ  to  tbe  rest  of  the  Continent.  Below  are 
the  exports  for  tbe  week  and  siiuse  September  1.  1893. 


Wm*  eaaiiM  .4u«u«(  t& 

r^m  Apt.  1.  laaa.  u  av«.  s».  i8»* 

Awrt* 
fnrn- 

liperuSU- 

9T—t 

OmM. 

1W« 

OnM 

Osatc- 

BrVn. 

Weil 

■MM. 

Wttk. 

■num. 

ftMU. 

urnt. 

IWsl. 

naivsMoo 

..    .. 

1&M0S 

1M<7«S 

vt.m 

;m.oss 

velMeo,ae... 



17388 

sun 

ti.iii 

NowOrleu*.. 

*.<»i 

■*.  . 

6tO 

t.TIS 

niJDO 

as,«78 

S8S.(I0I 

I.S33.SWI 

MoMlo  a  Pen. 

«a.«»4 



too 

<t.a»« 

gsTsanah  

Sl.TII 

*l.7t7 

t77.78J 

tu.tii 

BmMwIak 



»7.77« 

t.l8j 

to,4se 

SO.TM 

Chafleaton.... 

es,a»« 

1JK» 

t<t.SM 

SI7,»M 

Wllalsatoa... 

...... 

744M 

67.SIS 

US,0S1 

.HorSolk 

...... 

....  . 

..  ... 

IMlUS 

Mr.Si 

1«.»07 

WMtPotnt... 

.... .. 

88JSS 

7.700 

se,»ss 

N-p-t  !(•»•.  Ac 

1S.8M 

.<     <■. 

10,803 

N.»Tort 

Mi7 

ISO 

S.IS4 

lO.tJf 

47S.IM 

M.J38 

a07.M« 

7IS.SC0 

Boatno. 

1.S4I 

S.WI 

sa»,7.-.« 

6,111^.!  xsi.eso 

Ski 

IM 

»« 

8«.<7i 

10  8S7 

Ul.OOi     tjB,i;» 

Phlla<Mpa.A<i 

MO 

l»» 

so.a(» 

<IS     s;o.74i 

ToUi 

ii.t;t 

uc 

afiu 

ia.M> 

148*.«l> 

650  OM 

i.4«s,«»o  «.s:s  010 

Tout,  1SBI.S1. 

siw 

s& 

•,cae 

11. IM 

3.IO.r8'S 

ast.soi 

I  791.7l»o'6  S.^7.7B7 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
ueared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Limbert  &  Birrows,  34  Beaver  Street. 


On  BMpboard,  not  eleareO—for 

Leaving 
Btoek. 

Aug.  25  at— 

Great 
Sriiain. 

France. 

Other 
Foreign 

Ooatt- 
toite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

1,415 
1.846 
None. 
None. 
None. 
1.000 
3,600 
3,000 

2,471 
None. 
None. 
None. 
None. 
None. 

2,100 
None. 

723 
None. 
None. 
None. 
None. 
None. 
6,960 
1,000 

967 
753 
500 
250 

None. 

1.700 

None. 

None. 

5,679 

2,599 
500 
250 

None. 

2,700 
11,850 

4,001 

39  977 
15.S82 

8.521 
12.286 

4,038 

Norfolk 

New  York 

Oiher  port 

5.0.51 

125,995 

20,124 

Total  1893... 

10,861 

4,574 

7,673 

4,170 

27,278 

231,574 

Total  1S92... 
Total  1891... 

10,410 
9.439 

561 
800 

5,890 
1.266 

1,098 
3,565 

17.959 
15.070 

389,467 
201,722 

Speculation  in  cotton  for  future  delivery  at  this  market  ha^ 
at  times  during  the  current  week  been  quite  animated,  re- 
sulting in  partial  recovery  of  the  previous  sharp  decline.  The 
stronger  tone  was  secured  principally  through  foreign  de- 
mand, Continental  orders  predominating  during  fore  part  of 
week,  but  later  supplemented  and  largely  added  to  by  a  call 
on  English  account.  The  condition  of  the  Manchester  goods 
trade  is  reported  promising,  with  the  reserve  supply  of  cotton 
in  hands  of  spinners  moderate.  Local  impressions  in  regard 
to  crop  are  quite  as  hopeful  as  one  week  ago.  Domestic 
spinners  remain  very  indifferent  operators  and  few  mills  have 
resumed  work.  The  strengthening  tendency  was  noticeable 
on  Saturday,  although  a  haste  to  secure  profit  on  the 
"long"  engagements  held  by  small  operators  prevented 
the  maintenance  of  the  8  points  opening  advance,  and 
afforded  the  bears  an  opportunity  to  raid  the  market  slightly 
at  the  opening  on  Monday,  but  foreign  buying  took  up  the 
offerings  freely  and  fully  restored  the  decline.  On  Tuesday 
advance  cable  quotations  accompanied  by  a  good  line  of  buy- 
ing orders  stimulated  a  sharp  advance  of  15  points,  partially 
los"  before  the  close.  On  Wednesday,  however,  about  14(dl5 
points  were  added  to  the  value  line  of  the  previous  evening 
on  the  stimulus  of  further  demand  from  abroad  and  some 
unpromising  tfrop  rumors  from  Texas.  Yesterday  the  foreign 
market  unexpectedly  slackened  and  found  reflection  in  the 
tone  here,  quite  a  portion  of  the  long  interest  made  within  the 
preceding  couple  of  days  selling  out.  This  morning  the 
market  opened  weak  under  pressure  of  September  notices, 
but  the  notices  were  suddenly  called  in  and  a  sharp  reaction 
on  value  followed,  making  7  points  net  advance  for  the  day. 
Cotton  on  spot  remains  quiet.     Middling  uplands  7}^c. 

The  total  sales  for  forward  delivery  for  the  week  are  725,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,323  bales,  including  1,500  for  export,  1,033  for  consumption, 

for  speculation  and  800   on  contract.    The  following  are 

the  official  quotations  for  each   dar   of   the   past   week — 
August  19  to  August  25. 


UPLANDa 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Goocl  Ordinary . 

Low  Middllue 

Strict  Low  Middling.. . 

Middling 

Good  Middllnit 

Strict  Good  Middling . 

Middling  Fair 

Fair .. 


Sat. 


416k 

6»i6 
«H 
e'e 
7»e 

7»8 

v> 

8'l6 

8''i« 


478 
5>4 
6>s 

61,6 

6;,e 

74' 
7% 

819 

8>s 


6>« 

678 

7H 

7»8 

88ie 


raon  Tne«  Wed   Tb.    Frt 


4^8 
6>4 
6>« 

6i3ie 

7'l8 
7>4 

7H 
8i8 
8»a 


61s 

718 

7«8 
8»18 


478 

5>« 
6>e 

7>4 

l> 

7% 

8l8 

8>« 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  Middling . 

•fiddling  Fair 

Fair 


Sat. 


64' 
7ie 

738 

7'e 

si" 
8iii> 


nion 


5H 
51s 
6^9 
e.ije 

7i« 
71s,. 

8 

838 

8!% 


Tnes 


718 

73e 

7»i« 

7''8 

8li?g 


W«A 


SIi» 

6% 
7i« 
738 

7^8 
°'"18 


Tb. 


518 
5i« 
638 
611,8 

Z?i« 

7»i8 

71* 

7i3ie 

8 

838 


Frt 


file 
5i« 
6% 
6n,e 

713, 

838 
8!|l 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

Middling 


Sat.    raon 


47,8     43e 

s;i«    5 

6^8    I  613|« 


Tuea 


5l»l« 


Wed 


Tb. 


438 
5 

6i3ie 


Frt. 


438 

5 

5 '8 
613,8 


HABKBT  AND  SALBS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MASKET 
CLOSED. 

BAUtS  OF,  SPOT  AND  OOHTRACT. 

Future* 

port. 

Oon- 
tump. 

Bpee- 
uPt'n 

Con- 
tract. 

low. 

Bat'dav . 

Dull 

400 
400 

700 

109 

90 

610 

113 

ioi 

ioo 

109 

90 

1,U0 

513 

1.50i 

8.323 

77,000 
110,100 
164,400 
124,900 
lll.'OO 
138,100 

Monday 
Tuesday 
Wed'day 

Kasy  « l,fl  dee. 
steady  at  1,6  ad. 
Steady 

Thur'd'y 
Friday- 
Total. 

Quiet  at  1,8  dec. 
Quiet 

1,500!   1.023'     .... 

800 

725,500 

The  Sales  and  Prices  of  Futueks  are  shown  by  the 
following  comprehensive  table* 
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'  Inoluaes  salea  in  September,  1892,  for  September,  1,700;  Septem- 
t)er-©otot)er,  for  October,  420..5i)0;  September-Novemoer,  tor  Novem- 
ber, 8  79,90i;  September- December,  for  December.  1,931, .500  Septem- 
ber-January, for  .January,  6, T.il.lOd;  September-February,  f.>r  Febru- 
ary, 3,014,tiiK;  Seytember-Maroli,  for  .vlaroli.  9.718,4  1  ;  September- 
April,  for  April,  3,423,40u;  Septemhor-May,  for  May,  6.670.2  >U; 
September-June,  for  June,  4,lS9,8Ji;;  September-July,  for  July, 
l,785,7ou. 

IS^  For  exchanges  see  page  347. 

The  Visible  supply  of  cotton  to-night,  as  made  up  by  cabl  e 
and  telegraph  is  as  follows.  The  C!ontinental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evenirg.  But  to  make  the  totals  the  complete 
figures  for  tn-niebc  (Aug.  35i,  we  add  the  item  of  exports  frona 
the  United  States,  includiog  in  it  the  exports  of  Friday  only, 
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1993  1893  1891  1890 

ifttUrerpool tMOea.  1,193.000  1.386.000     893.000     647,000 

■toek  at  London 9.000         8,000       17,000       'id.OOO 

ToMl  OrMtBrltelnitoek.  1,192.000  1,371.000  910,000  676.000 

aioek  M  Hamborg ^  13.000  3.700  4.100  4.300 

Bioei  at  Bramen 10-2.000  93,000  67.000  27,000 

Bioek  »t  A.aut«nUni ^  14.000  34,000  21.000  5.000 

BUMk  at  Bottardam ^  300  300  300  200 

Stoek  at  Antwerp. ...M ^  10.000  9,000  8.000  3.00C 

Stock  at  Ham 333.000  387.000  193.000  114.000 

Btook  at  ICanelUes ^  7.000  9.000  10.000  3.000 

Bto«k  at  Baraelona ^  101.000  70.000  60.000  16.00C 

8«oekatQ)uja ^  19.000  13,000  7,000  4.U0C 

MMkMTrtoaie 30.000  49.000  43.000  3,00( 

TMal  OMtta«Btal  Itoekl 643.200     639.900     434.400     209,300 

Total  BoiVMaaMoaka 1.840.100  3,033.900  1.344.400  ~8S5.5O0 

India  MMoaaaoMforBorop*.  41.000  42,000  43.000  80.000 

Am  rootfaaOoatforBaropa.  40.000  33,000  24.000  16.000 

ZCTPt.BraaU.Ae.^ttorB'i'pa       29.000  20.000  9,000  6.000 

Stock  la  amtwl  BtatM  porta ..  234.932  407.436  316.7W3  76071 

Stock  tnO.B.  Interior  towns..  76,S34  12S,v39  3S.601  12.833 

United  tftotea  exports  to-dar.  6.063  1  3.630  329 

Total  Ttslble  sapptf 3.391,939  8.a««,S56  1.693.643  1.076.933 

Ofti>a«ooTe.t»ietotaIsof4m«irleaniMi»ttiwilaierlplilsu»»f  MtoUowi-: 

Urerpool  ewek bales.  923.0001.153.000  673.000  314.000 

Oontlnantai  Moeas ^  319.000     46J.0OO  269.000  1I1.00< 

▲m>rleaBa<oatrorKarope...  40.000       33.000  34.000  le.OOt 

VBllad  States  stock _  334.833     407.434  316.793  76.071 

UnlVMlStataalntariorstocks..  76.824     138,689  63.601  ll.^SS 

Doited  Statsaexporu  to-day.  6,033               1  3.890  32a 

Total  Ammlma....^....^  1338  729  3,183.036  1,241,3U     530.433 

liTarpoolMMk .'. ^  833,000  814.000  330.000  333.000 

l«a4oaslnak....^. ^  9.000  8.000  17.000  29.000 

Oraltaeatal  steaks 129.200  t9«,900  168.400  94.5O0 

India  sOeet  tor  ■mroe ^  41.000  48.000  43,000  80.000 

MtrV*.  BraaU.*e.,alMkt 29,000  30,000  9,000  6.00C 

Xbtal  iMt  India. *e.  ....^     46S.S00     483.900     434.400     346.30r 
TotaiAmthama ^ .  1.888.739  3,183.036  1.241.243     330.433 

Total  Tlstbto  sapplr 3.391.939  tjMtMt  l.«06,«43  1.076.933 

Frtee  «id.Upl..UTeraool....  4«ed.      Sli.sd.        «i.^        6s,«d. 

nieaMld.DpL.aiewrork....  7i*e.         7i«a.         6>eel      lii,lr. 

•V  The  import*  into  OootiiMat*!  porta  tbe  past  week  h«Te 
been  17,000  Iwlee. 

Ttaa  abore  fl^orea  Indicate  %  deerttue  In  the  ootton  in  tiglii 
k>«i|^t  ol  373.027  b*lea  ••  eompved  with  the  Mme  &u 
of  UhS,  an  imermtM  ot  596,880  balea  m  ooin|Mred  with  the 
corwopowUng  date  of  IWl  aad  an  iaeraoe*  of  1,314,900  bale* 
as  eompaied  with  1890. 

AT  TBI  IirmuOB  TowBS  the  moTement— that  te  tbe  receipt* 
for  tlie  week,  and  ainoe  8«itember  1,  the  ahipmanta  for  the 
week  and  the  atooks  to-nufat,  and  the  aame  itema  for  the 
toneapouding  period  of  1891-99— ia  aet  oat  in  detail  in  the 
(O»owins  statement. 


t,m  mi  ssiioilsssiii  sii^fiif 


J? 


I*    *    ■    A^* 


J»  :    :  :    {• 


lit  u^  imutztm  siiiiin 


It 


5  1 


e  • 


— =-i- 

^        'm 


net"  la  botk  jreara. 


-  Mosnue  nnns  "net"  la  Ix 
I  Tkia  rear's  lawaa  eattmatad. 

The  above  tocala  allow  tbat  the  interior  atocka  haTe  derreoaed 
daring  the  week  l.3»  balea  and  are  to-night  91,800  balea 
Mas  toaa  at  the  aame  period  laat  year.  The  re  eipM  at  all  the 
tnwns  have  been  3.959  balea  te**  than  the  aane  week  last 
T**t  %a-\  since  Sept.  1  tliey  are  l,lu7,313  balea  fats  than  'or  the 
4MM  tine  in  1801-99. 


QnOTATIONB  rOB   ailDOLINa  CiOTTON  AT  OTHXB  MARKXTB.— 

Below  we  give  cloeing  quotationa  of  middling  ootton  at  South- 
em  and  other  principal  ootton  markets  for  eacti  day  O''  tfc  e  week. 


WUuxdint 

OLoaaio  QDOT&Tioin  ron  kidouho  oottob  or— 

AuguMt  23. 

AKur. 

X<m. 

Tim. 

Thun. 

FrU 

<lalTeaton... 
Vew  Orleans 

KobUe 

SaTannak... 
Okarleston. . 
VUmlnxton. 

forfolk 

Boston...... 

Baltimore... 
Philadelphia 

AoxTUta 

Memphis.... 
6t.Linila.... 
Hovston.... 
anolnnaa.. 
UwUTllle... 

e-'s 

611,g 

7Vt 
7U„ 

1 

7ll,« 
7... 

7>s 

0\ 
6H 
6>a 
"in' 

7 

7 

6H 

7'8 

7>« 

Vie" 

7»7>« 
7 

7>a 

e\ 

7% 

7>.. 
7's 

611 
7»S»'» 

7h.i; 

Atlanta 

Oslombas,  Oa. 
Ctolambiis,Mlas 


I  Little  Rock .... 

Montatomerr . . 

MashrUle ...... 

I  Hatohes 


7H 
6H 

7 
6\ 


Wewberry... 

Ralelck 

Selma 

Shreveport . 


6% 
8'is 


The  oloaing  quotationa  to-day  (Friday)  at  other  important 
Southern  markets  were  as  foUowa: 

Ola  I 
6>« 

6>al 

B^UBifia  Fbom  Tav  Plaktatiokb.— The  following  Ubl« 
Indicatea  the  actual  moyement  each  week  from  the  plantationai 
rhe  flguree  do  not  include  overland  receipts  nor  Southern 
aooaumption;  they  are  simply  a  statement  of  tbe  weekly 
aovement  from  the  plantati<nia  of  that  part  of  the  crop  whieb 
flaallT  reaohea  the  market  through  the  outporta. 


Wmk 

M—trttat  tk«  Ptru. 

OfkallalaHamwiu. 

a—'9Ufr»mPUntfa, 

AuUas 

teat. 

laaoL 

laaa. 

laai.  1  laaa. 

lasa. 

un. 

iset. 

lan. 

Joljr  U 

•  M 

Aat.  « 

•  U 

-  1*..... 

-  t» 

MM 
TJ»0 

Siaia 

Tjat 

i7.ia4 

ai.iia 

it.o:»  li.OPi 
A»T»  lajM 
ataa  w.tu 
«jai    a.ta 
».i«a  ujis 

11.ST8    IC4A4 

iio.Me 

9T,T» 
tl.MI 
84.667 
».1T» 

TesM 

S.636 

sejaol 

6.SS8 
t.IBT 

Mat 

8.S61 

8(4 

4.»T6 

M«0 

6.740 

10.079 

The  above  Statement  ahowa:  1.— That  the  total  receipts  from 
Ihs  plantadona  since  Sept.  1  in  1898-03  are  5.0I.S.583  bales;  in 
1891-93  were  7.808,709  balea:  in  1890-91  were  7,000,041  bales. 

1— That,  alnoash  the  reoeipla  at  the  on^rta  the  paat  week 
irare  XtA'M  balea.  the  aotnal  moremant  from  ptantationa  waa 
only  10.079  balea,  ttia  balanoe  being  taken  from  the  atocka  at 
the  fntenor  towna.  Laat  year  the  reoeipta  from  tiie  plantationa 
te  the  week  were  8,051  balea  and  for  1801  they  were 
80.880  bab*. 

Wkkklt  Ovcblaxd. — In  oonaequenoe  of  the  smallneae  of 
the  ootton  movement,  the  detailed  statements  of  weekly  over- 
land will  be  omitted  uolil  the  beginning  of  the  new  crop  year. 

Aaomrr  or  Cottoii  in  Siqbt  Aco.  8.5.— In  the  table  below 
we  give  the  rvceipt^  from  plamstioas  in  another  form,  and 
add  to  them  the  ne^overland  movement  to  Aug.  85;  and  alao 
the  takings  by  Soitthem  spinners  to  the  same  d4te,  ao  aa  to 
giva  aubatantially  the  amount  of  cotton  now  in  sight. 


I  1892-93. 


■aealMa  at  the  porta  to  Aa«aat  3S 6,096,393 

tatsnor  «toek_a  on  An(.  35  In  exeeea  of. 


aaptenbcr  1 '61,810 


Total  reeelpta  from  plantatlans. 
-' '—■'  —  Aanat33. 


Vateverlsad  U»  —     « 

isMttara  erasaapiJoa  io  Ancnst  35. . .'  I    67Si000 


,6,043.38? 

s.tOiUoa 


fttalln  ststat  Aoirnst  8* 6,067.484  9.084,369  8,63\771 


1891-98. 


7,131,009 
73,700 


189041. 


6,968,010 
41.031 


7,203,709  7,009,041 

l,188,e60,l,(>4n,730 

633,000     386.000 


northern  iplnners'  taklrnn  to  An«iiat  80  1.716.298  2.184.27312,019,497 

*  nsorsasi  trea  Oeptember  1. 

It  will  be  seen  by  tbe  above  titat  the  decreaae  in  amount  in 
aigfat  to  night,  compared  with  last  year  is  8.450,885  balea  and 
the  falling  off  aa  compared  with  1800-01  is  3,008,837  bales. 

Weatheb  Repobts  bt  Telxoraph.— Our  advices  by  tele- 
graph this  evening  indicate  that  over  the  greater  portion  of 
the  South  the  weather  has  t>een  dry  during  the  week  and  that 
rain  is  needed.  Picking  is  becoming  more  general,  and  in 
Iteaa  ia  making  good  progreaa.  From  portions  of  Alabama, 
Georgia  and  Florida  there  are  complaints  of  rust  and  shed- 
dtog. 

CMiosaton,  TVEeoa.- Progressive  damage  to  Texas  cotton 
was  geaerallv  arrested  by  the  rains,  but  accrued  injury  is  ir- 
repttrable.  It  is  eatimntpd  that  the  crop. will  be  one  million 
eight  hundred  thousand  bales  if  no  further  damage  occurs. 
We  have  had  no  raio  all  the  week.  New  cotton  this  week 
8,807  bales,  making  4,155  baUs  for  tbe  season  to  date.  Aver 
age  thermometer  84,  hiitbetit  01  and  lowest  77. 

PaJ«»tine,  reaMs.— Pickingisactive.  There  liave  been  show- 
ers on  two  days  during  the  week,  and  tbe  rainfall  reached 
thirty  hundredtlis  of  an  inch.  Tbe  thermometer  has  averaged 
80,  the  biabest  being  06  and  tbe  lowest  64. 

CuiUvilU,  reaKW.— Picking  is  progressing  well.  Rain  has 
fallen  liitbily  on  one  day  during  tbe  week,  to  tbe  extent  of  forty- 
eight  huodredth<i  of  an  inch.  The  thermometer  has  averag^ 
80,  ranging  frgm  64  to  06. 

OaUaa,  '/teMU.— The  Texas  crop  will  be  poor.  Picking  is 
fairly  started.  Dry  weather  has  prevailed  all  tbe  week.  The 
thermometer  hts  ranged  from  00  to  08,  averaging  83. 
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San  Antonio,  Texas. — Crops  of  all  sorts  are  bad.  There  has 
been  one  drizzle  during  the  week,  the  precipitation  reaching 
nine  hundiedths  of  an  inch.  Picking  is  going  on  steadily. 
Average  temperature  85,  highest  98  and  lowest  Ti. 

Luling,  Texas. — The  cotton  crop  has  deteriorated  very 
much.  We  have  had  one  ecaldiog  sprinkle  the  past  week, 
the  precipitation  reaching  but  two  hundredths  of  an  inch. 
The  thermometer  averaged  84,  the  highest  being  96  and  the 
lowest  62. 

Columbia,  Texas. — Picking  is  being  pushed.  Crop  pros- 
pects are  fairly  good.  We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  ranging  from  64  to  94. 

Cuero,  Texas, — Under  the  tremendous  heat  and  dry  weather 
all  vegetation  is  parching.  Picking  is  well  up,  but  crops  will 
be  very  light.  No  rain  has  fallen  the  past  week.  The  ther- 
mometer has  ranged  from  73  to  102,  averaging  87. 

Brenham,  Texas.  —  Picking  is  progressing  well.  The 
weather  has  been  dry  all  the  week  and  it  is  too  late  now  for 
rain  to  do  any  good.  Crops  small.  Average  thermome- 
ter 83,  highest  98  and  lowest  68. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week  and 
crops  are  suffering.  The  thermometer  has  averaged  77,  the 
highest  being  98  and  the  lowest  36. 

Fort  Worth,  Texas. — We  are  suffering  for  rain  for  general 
purjioses  ;  it  is  too  late  nosv  to  help  cotton.  The  thermome- 
ter bas  averaged  82,  ranging  from  68  to  97. 

Weathtrford,  Texas.  —  Everything  .  is  parching  from 
drought.  There  has  been  one  scalding  drizzle  the  past  week, 
the  precipitation  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  96,  averaging  83. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  seven  hundredths  of 
an  inch.    The  thermometer  has  averaged  83. 

Shrevepsrt,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.    Average  thermometer  88.  highest  96  and  lowest  80. 

Lake  Charles,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — Picking  has  commenced.  There 
has  been  rain  on  one  day  of  the  week,  the  rainfall  reaching 
three  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  58  to  100,  averaging  79. 

Meridian,  Mississippi. — The  cotton  crop  looks  good  and 
picking  is  in  progress.  Three  new  bales  have  been  received. 
Dry  weather  has  prevailed  all  the  week.  Average  thermome- 
ter 73,  highest  90  and  lowest  55. 

Ldand,  Mississippi.— We  have  had  rain  during  the  week, 
the  precipitation  reaching  ninety-four  hundredths  of  an  incb. 
The  thermometer  has  averaged  76"6,  the  highest  being  90  and 
the  lowest  60. 

Little  Rock,  Arkan,^as. — During  the  week  ending  last  night 
light  rain  fell  on  one  day,  to  the  extent  of  two  huudredths  of 
an  inch.  This  morning,  however,  we  had  a  fine  shower  ex- 
tending over  considerable  area,  which  was  refreshing  to 
townsfolk  but  not  desired  by  planters,  as  crops  did  not  need  it. 
Reports  continue  good,  but  there  are  indications  that  the  cot- 
ton worm  will  appear  later  on.  Farmers  are  generally  pre- 
paring to  use  destroyers  so  soon  as  the  pe.st  appears.  The  ther- 
mometer has  averaged  77,  ranging  from  63  to  92. 

Helena,  Arkansas. — No  raia  has  fallen  during  the  week  un- 
til to-day  but  notv  a  gentle  rain  is  falling.  Crops  are  reported 
as  nearly  up  to  the  average,  but  mostly  needing  moisture.  The 
thermometer  has  ranged  from  60  to  92,  averaging  76. 

Memphis,  Tennessee.— It  has  been  dry  all  the  week  and  dur- 
ing the  last  half  nights  have  been  quite  cool.  The  crop  has 
deteriorated  somewhat  Two  new  bales  received  to 
date.  Rain  is  now  falling  here  and  is  probably  general  in  the 
Memphis  district.  Average  thermometer  77-9,  highest  92'5 
and  lowest  63. 

Nashville,  Tennessee.— 'Sa.in  is  badly  needed  in  the  western 
sectiou  of  the  State.  We  had  rain  on  one  day,  the  rainfall 
reaching  one  hundredth  of  an  inch.  The  thermometer 
has  averaged  79,  the  highest  being  93  and  the  lowest  59. 
!!:: Mobile,  Alabama. — Cotton  is  well  fruited  and  developing 
promisingly  in  most  sections.    There  are,  however,  some  com- 

Slaiats  of  rust  and  boll-worms.  We  have  had  rain  on  two 
ays  of  the  week,  the  precipitation  reaching  sixtv-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81,  ran^- 
from  37  to  93.  e  .        o 

I  Montgomerj/,  Alabama. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  69  to  91,  averag- 
ing 81.  * 

Selma,  Alabama.— There  has  been  no  rain  all  the  week. 
We  hear  further  complaints  of  damage  by  rust.  Picking 
begins  actively  next  week.  It  is  claimed  that  farmers  are 
disposed  to  hold  cotton  back  on  account  of  the  price.  Aver- 
age thermometer  77,  liiebest  90,  lowest  63. 

Madison,  Florida.— There  are  general  complaints  of  rust 
and  shedding.  Rain  has  fallen  on  tvpo  days  of  the  week,  to 
the  extent  of  forty-eight  huodtedihs  of  an  inch.  The  ther- 
mometer has  averaged  79,  the  highest  being  9t  and  the  low- 
est 64. 

Augusta,  Georgia.— The  weather  has  been  warm  and  dry 
most  of  the  week.  Light  rain .  fell  on  two  days,  the  rainfall 
reaching  seven  hundredths  of  an  inch.  Accounts  from  the 
crop  are  less  favorable.  Rain  is  much  needed.  The  plant  on 
grey  lands  which  has  reached  its  growth  is  baily  affected  by 
rust  and  shedding.  A  continuance  of  the  present  drought 
will  seriously  affect  plant  on  red  lands.  The  general  outlook 
IS  not  so  (iood  as  ten  days  ago.  New  cotton  is  comin'^  in 
slowly.    Average  thermometer  78.  highest  92  and  lowest  61. 

Columbus,   Qeorgia,— The  weather  has  been  dry  all  the 


week.    The  thermometer  has  averaged  82,  ranging  from  74 
to  90. 

Savannah,  Georgia.— We  have  had  rain  on  four  days  dur- 
ing the  week,  with  a  precipitation  of  one  inert  and  fifty-five 
hundredths.  The  thermometer  has  raaged  from  69  to  90, 
averaging  79. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  precipitation  being  seventy-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  79,  the  highest 
being  89  and  the  lowest  70, 

Stateburg,  South  Carolina, — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  seventy 
hundredths.  The  thermometer  has  averaged  75-3,  ranging 
from  65  to  85. 

Wilson,  North  Carolina.— There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  forty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  68  to  88,  aver- 
aging 79. 

The  following  statement  we  have  also  received  by  telegraph 
Slowing  the  height  of  the  rivers  at  the  points  named  at  iJ 
o'clock  August  24,  1893,  and  August  25,  1892. 


Sew  Orleans Abovelow-watermark. 

Memphis Abovelow-watermark. 

Nashville Abovelow-watermark. 

Shreveport Abovelow-watermark. 

Vlrk8''Ure Above  low- water  mark. 


Aus/.  24,  '93. 

Aug.  25,  '92 

Feet. 

reel 

4-1 

50 

4-5 

9  2 

1-5 

23 

2-4 

15 

.■s-8 

14-2 

IHDIA  Cotton  Movement  from  all  Forts.— The  receipts 
And  nipments  of  cotton  at  Bombay  have  been  as  follows  f^r 
the  week  and  year,  bringing  the  figures  down  to  August  21. 

BOUBAT  KEOBIFTS  AKD  SHIPMENTS  FOR  FOnS  TEiLBA. 


Shipments  this  week. 

Shipments  since  Sept.  1. 

Reeeiptt. 

r«ir 

Great 
Brit'n. 

Oo»4(i- 
nent. 

Total. 

Oreat 
Britain 

Oonti- 
nent. 

Total. 

This 
Week. 

Sines 
Sept.  1, 

•92-3 
'91-2 
•90-1 

'9  90 

V*  •" 

5,000 
3,000 
1,000 

5,000 
3.000 
1,000 

44,00ol80^.000 

69,000;8a2,000 

104.000920.000 

372.000!/.;^/,ooo 

852,000    4,000 
901.000     5.000 

1.021.000  10,000 

1.493.0001  5,000 

l,73G.00O 
l,74n,000 
2,059,000 
2,205.00o 

According  to  tne  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bale?  and  an  increase  in  shipments  of  3,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  49,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Sept.  I. 

Oreat 

O&nti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Oontinent. 

Total. 

Caljacta— 

1S92-93... 

..^ 

1,000 

1,000 

12,000 

45,000 

57.00O 

1391-92... 

1,000 

1,000 

12,000 

32,000 

44,000 

M*dra8 — 

1892-93... 

4,000 

1,000 

5.000 

19,000 

8,000 

27,000 

1891-92... 

3,000 

3,000 

28,000 

13,000 

41,000 

All  others— 

1892-93... 

1,000 

1,000 

32.000 

65.000 

97,00O 

1391-92... 

3,000 

1,000 

4  000 

39,000 

70,000 

109,000 

T  -tal  aU- 

1892-93... 

5.000 

2.000 

7,000 

63,000 

118,000 

181,000 

1891-92... 

7,000 

1.000 

8,000 

79,000 

115,000 

194/100 

The  above  totals  for  the  week  show,  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ghipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BUBOPB  FBOU  ALL  INDIA. 


BMpm^nts 

to  all  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

This 
week. 

SiTice 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sine* 
Sepl.  1. 

Sombay 

Ulotherports, 

5.000 
7,000 

852,000 
181,000 

3,000 
8,000 

901,000 
191,000 

1,000 
9,000 

1,024,000 
256.000 

Total 

12,000l  1.033.000 

11.000 

1.095.000 

10.000 

1.2S0  000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years, 


Alexandria,  Etrypt, 
August  23. 


leoelpts  (cantars*) 

This  week.... 
BlnoeSept.  1. 


1892-93. 


5.113,000 


1891-92. 


2,000 
4,666.000 


1890-91. 


4,000 
4,02 1,000 


Exports  (bales)— 
io  Liverpool ..., 
To  Continent 


This      Since       This      Since       This      Sine* 
week.  Sept.  1.     week.  Sept.  1.     week.  Sepl.  1> 


313,000 

3,000332,000 


2,000  332,000 
4,000  237,000 


280,000 
252.000 


6.000|g19,000      1532.000 


Total  Enrope 3,000  665.000 

*  A  oantar  is  98  nonnds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  33  were  cantars  and  the  shipments  to  all  Europe 

S.OUU  bales. 


AracsT  36.  1893.] 
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Hamchesteb  Ma&ket. — Our  report  received  by  cable  to-nizht 
from  Manchester  states  that  the  market  is  dull  but  st>'ndy  for 
Tani!>,  but  Krm  for  sheetinKS.  The  denuuad  for  both  India  and 
China  is  psor.  The  advance  in  the  Baak  of  England  rate  has 
affected  the  market.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


IStt. 

t<»93. 

tUOop. 

8l«<to. 

OoWn 
IfUL 

sa«  oop- 

8H  (a*. 

Oow* 
Mid 

tmitt. 

MUnHtgt. 

VpUM 

TiCiMt. 

8Mrtint$. 

Upld 

d.       d. 

a.  d.     •.    d. 

d.       d.       d. 

•.    d.     ■.    d. 

1 

J>«1 

e\  •?>• 

a    7    •?    4>a 

4>*    e>i«  mTt  a  0  ve  a 

3"i« 

J  2^ 

»\    •7>« 

a    7    •?    4>* 

4>*    e»,«  vTht.a  o>t*e  a 

4>,. 

Anct 

«>'i«»7«« 

a  7  •?  4«« 

4-7,4   a>,«  T^   3    0    •«    4>a    4 

•■  II 

e'i,:»7>. 

3    7>«»7    3 

4i,«   61,,  97      !4  11    •«    4       3itia 

-    IS 

dH    »7%(  a    7H»7    a 

4>«    16       •6T«  14  10    •«    4       3U,^ 

"  fa 

«lT„»7% 

a    7>i»7    4it 

4>4 

3^8   m4\ 

4    9    •«    3 

3I»,. 

Conox  Chop  Ciktclab.— Oar  Aonoal  Cotton  Crop  Review 
will  be  ready  in  circular  form  absut  Thursday,  the  7tb  of 
September.  Parties  denriog  the  circular  in  quvititie*,  with 
their  busioeM  card  printed  thereoa,  sliould  send  in  their  orders 
u  soon  M  pomUe,  to  ensure  early  deliverT. 

JCTK  BUTTB.  BAOonio.  Ac— The  demand  for  jute  bagging 
has  been  good  in  a  j<>bbing  way  dutini;  the  week  under 
review  at  steady  prices.  Qooiations  thU  evening  are  4 'jC.  for 
IV  Iks.,  9c.  for  8  lbs.  and  S^c.  for  ataodard  grade*.  Jute 
tiatu  oontintie  quiet.  Quotations  are  1  l-tOc  for  paper  grades 
Old  ISOt^c.  for  bagging  qualitieo. 

XhafoUowing  exohangea  have  been  made  daring  the  week: 

'40  pd.  to  exeti.  30.)  Snpt.  r»r  rv  -. 
■aOpl-laaxoa.  l.OJJMBpt.  for  ':i!i. 
-lOpit  lasx«!i   ?  "-I  Vir  fnr  Jin 
-U  pd.  Iu«zr:i 

-il  pd.  tOSSr  .  ,■,. 

-60p<l.  tOSEC:, 

■70  pd.  to  ezeB.  'loo  K»-iit  r.)r  m<-Ii. 

'3'.>  pd.  to  ssaa.  40J  8«pt.  for  !fuv. 
41  i«L  loeieli.  XM  Oet.  (or  Jan. 

-33  pd.  to  eceh  300  Snpu  f  >r  N'ov. 

•lopd  tuexeii.  aiO  .■»or.  f.ir  I)'.- 

•3t  p<t  to  i-Tott.  aoj  !Cov  for  Of 

1.  S.SOO  8tip.  for  n«o 

>.  I.ianii«|i.  rorNov. 

1.  lOOBcpt  for  Oct. 

{'.•  I'  1.  iv>  cicU.  100  8«pl   fur  o.'i 

-.0  ihI.  tor tob.  1,0.10 Sep  for  N'. IV. 

•»<)  p  I   t)  iTP-i   l.OOOScp.  f..r  l>.  . 

■i-  '1  i.oooa<>i>  ' 

■</  1  300  Sept   ' 

->'•  1.  400ttept   I       I 

•23  i-l  t  J  vxih.  400 li«pt.  for  Uci. 


■09  pd.  to  axcb.  1.400  Sept.  far  ()eL 
*10  pd.  to  exco.  300  HdpL  (orOot. 
■10  pd.  tB  axAH.  100  Nor.  for  Dee 
•tftpd.  Biexeb.l.OOuni>p.fnr.<f.jT. 
•aBpd.|a«sM.l.«009H>t  tnrJao. 
*»  *d.  to  axak.  100  Oet.  tor  Jao. 
■4*  »C  to  sxafe.  1.000  S«|>c  for  Jan. 
■It  pd.  to  axeh.  l.OOO  s«pt  for  Urt 
■m  pd.  to  vxeh.  lOO  lh>pi.  for  Hat. 
*19pd.lo>'  '     TtotorMek. 

•13  pd.  I"  'pL  for  Oct 

■M  pd.  to  •  ••:«  for  Jnn. 

'It  P'l.  ton.  :i.  «0'i  - 
■SO  pd.  to  exrb.  lAO-' 
■46  pd.  to  axDB.  BOO .-. 
'49ffd,M«zell.aoO»ci>t.  fnr  J»n. 
•M  iZ  to  sick.  700  Srpt.  for  Xot. 
tSpd.t*«aah.800H«pt.for  Mo/. 
•13  pd.  to  axeh.  too  i>vpt.  for  0«i. 
■S9  pd.  to  axeh.  700  Sept.  for  !(ut. 
■19  pd.  loexch.  1.600 Bepi  foroct. 
■•1  pd.ioos«a.  t.lOOOat.torJaa. 


Nbw  Mimt<Mti>n 
niacd  in  ' 
Aagu4 


CoTTf>!f.— Thp 


flrst  bale  of  new  cotton 
'  ■>  w  Orleaivi  on  Tuesday, 
ne«l  by  W.  F.  Le«k 
4,^c.  per  pound.  Lnst 
'>n  Friday,  Au<u<t  IJ. 
r.f  V.-.I..  raacttad  New 
IWJ  tbo  first 
V  Orleant  on 


vMr  tiK 
noin  Cit 
Orleani  i 
new  Mi*. 
Augoat  U.     ' 

WiiJO!«oiO!«'s  FiMT  Bal*.— Th»  flnt  bale  of  ootton  of  the 
Otopof  18MM  was  reoeir«<l  at  Wilmiogton.  N.  C..  oi  We<l- 
ocsday,  Auguft  16.  It  came  from  UuJuna.  8.  C  ,  ooosigned 
to  Mewra.  llcyair  ft  P«rs«ll,  grad4<l  middling,  and  was  soUi 
for  7\^r.  per  pouml.  The  first  bal«  of  the  season  of  1893-9:< 
arrived  in  WUmingtoa  on  Auipst  ta,  and  came  from  Sumt-r. 
8.  C.  In  1831  the  flrst  amval  was  oa  Augun  I'l,  fr  >m 
Sumter.  8.  C.  and  in  I8M  tbo  earliast  bale  otme  from  Anson 
County,  N,  C.  oo  the  37ih  oC  Ancoat 

Ea«t  Isdia  Chop  pHOsncrs.— The  following  is  from 
Measrs.  Lyoa,  McCombrr  *  Co.'b  cotton  report,  dated  Bombay, 
July  30 ; 

Att»  Under  CoUob  Iq  IodU.--rk«  aanaxad  tabia  civaa  the  laliMt  an)! 
fDlleat  lafoimallou  vhlrli  «re  bare  b*«a  abia  to  eollart  r»«anll'.(  the 
aereaa^  flcnrce  lor  tka  paM  naans.  Maar  of  Ika  Igutea  «l»»n  »r» 
■sturallr  oBiT  rllsWMd.  aa  liM  Ooramaaat  raturaa  are  •till  lu<H>ni- 
plrta.  owlos  to  laa  abaaaao  of  aa?  ratsra*  froa  tka  Naaarn'*  Gurern 
■Mat,  Ceatrai  ladU,  M jaora,  Aaaaai.  Ac.  Tka  datallad  Ictutra  are  a* 
■ader : 

AHU  IS  nsotrsAinis  or  acaas. 


Bootay. 


f^if  iwar^^ 


...  »4MbOM 

a«.ooo 

...  3,197,IM)0 

...  734,000 

...  '831.000 

...  331,000 

...  1,017,000 

'.'.'.  MO^MO 
...•3334,000 
...  1,B«7,«00 
...  *30,000 
_.  •40,000 
...  •20O.00O 
...  '10.000 
Upper •Uu,000 

Taui  aerss 14396,0OO 


Berar 

Ontral  PrnTlncea«... 

Ontral  ladla. , 

BatPotaaa 

ir.-tr.  Pnvlaeaa 

vwmh  -•■••■•■•■••••••■•■ 

Pnajab 

•Ixan-e  Terrlloiy 

Madra* 

Jtyaorr  aad  Coorg 

^J^^^BOl     «««a»*a»B**a*A*«a 

■?■«■' 

-I.o»»r.. 


IMI-M. 

0.UCO0O 

IM/Wl 

fl.24«,0O0 

0 '3.000 

'300,000 

■0.V>J>0O 

1,100,000 

3S,0OO 

49S,00O 

'3.0SO.00U 

i,a»3,ooo 
•so.ooo 

•40.000 
•200,000 

'10.000 

'140,000 


1890-91. 
5.SI4,INM 
1O8.00O 
3,4I3,00<I 

320.0O0 
•700,000 
l,3l»,000 

ei.wio 

««0.000 

S.wo.ooo 

1,73«.000 

3S.0O0 

•t0,U(M) 

•200,000 

lO.Of  o 

I4;t.ooo 

17,124,000 


14,930.000 

*  E*ltntat*d. 

Tbe  falllnir  "ff  comp»rwl  with  la*t  fear**  I*  •lUhl,  hut  the  fliiur<-« 
are  a  Ion*  ««r  tMtiliMi  tbe  reuinie  of  l>t90-ei.  Prubablr  the  buli 
pekea  rnlini  In  tbe  dutrtet  dnrlag  a  aoDatdanhle  part  of  tbe  put  ua  ■ 
Ml)  iD«v  lc<«l  to  aa  iaereaead  aaraage  batag  plantod  thla  rear :  to  fact 
tkeri-  are  airewlr  wsfs  fksl  Biora  iT'oaadkae  baaa  allatlod  to  oottoa 
la  aaTeral  of  tbe  dIatrlcU  tbia  rear  tbau  tkere  iraa  la«t 

Iho  Bombay  /Vfcjs  Current  of  July  »1  stil : 


A  food  ileal  more  rain  fell  In  some  districts  of  the  Bentral  cotton 
eiroie  In  tbu  latter  part  of  last  week :  and  m  that  circle  generallj-  tbe 

glaata  needed  fine  weather.  Over  tUe  rest  of  tli»  cotton  area  tbe  (al  1 
ad  not  reached  an  inch  durlnic  the  itame  period  In  any  district,  add 
the  plants,  oo  the  whole,  were  floarlobinK,  tboush  requiring  mute  riln 
at  KtaaDKaoiD  and  Barsee,  In  ihe  Oomra  circle,  at  Bellary,  and  at 
HubU:  and,  on  tbe  other  hand,  aeetllai;  a  break  at  Broach,  where 
re-aowloK  was  prOResslDK,  and  the  plaote  remalnlntc  out  of  tbe  flrst 
sowioe  flounsblUK.  Too  much  rala  pretreoted  sowIok  at  DhoUera 
it»el(:  but  In  tbe  other  distrioia  of  that  oiroir  aowhx  had  made  good 
procrasa,  and  at  Wadwan  the  placto  were  flnurlnhluK  when  Monday 
mornlDf'a  telnrrams  were  sent  off.  This  iuoruin)t'8  me39,tKea  add  livtle 
to  tbe  news  received  at  the  bejtinnhiit  of  the  week.  and.  with  few 
exeapUona,  tbe  reports  are  of  a  favorable  teoor  ret;ardiiig  the  Krowlpg 
crop, 

EoTPTiAJf  CoTTOX  CROP. — The  following  resume  of  reports 
on  the  cotton  crop  in  E<ypt  was  issue<l  bv  the  Alexandria 
Cieneral  Produce  Association,  under  dite  of  July  81  : 

Tha  eolton  tr««8  have  beoefltted  by  tbe  constant  and  regular  heat  o 
Jair,  aad  tbe  appearsnoe  of  the  plantations  la  satlafaciory.  Never 
tbelaaa  the  baekwardnaaa  which  w«  previously  advleed  still  exists 
It  Ueatlmated  at  fifteen  to  twenty,  atid  even  twenty -Ave  days,  aocord- 
inc  to  pTOvinee*  aod  localities.  -Tbe  blossomlug  also  la  la  proportion 
to  (ka  state  of  the  plants.  Kven  In  tbe  earliest  Uclds  it  did  nut  com- 
aiss  till  Ihe  flrst  days  af  July.  The  water  aupply.  most  fortunately, 
never  eeaaed  to  be  satlsfaclnry.  The  new  rise  of  the  Nile  is  alrrady 
wail  advaneed,  so  tbat  all  anilely  res|>eetinK  the  Htipply  of  water  fur 
this yeirhsa  disappeared.  In  some  lucallttes  mere  b;tve  been  liibit 
futs.  also  worms  in  small  nnnilier  were  rei>orie<l  In  iii:iuy  districts,  but 
up  to  the  present  no  appieciable  damaire  has  been  done. 

Texas  Cotton  Chop.— The  Galveston  News  of  Wednesday, 
August  2J,  publUhed  reports  to  the  number  of  423,  covering 
every  county  of   the  State  in  which  cotuin  is  produced.    The 

r---:T~-  ■'■■  -    -iimmariaed  as  follows  : 

II  Southern  districts  are  favorable  as  a  whole,  tbouc h 
ike  a  poor  showing.  Molxtnnon  and  Wa<hlnRlnn.  the 
IKO  UiiCcAl  urixiuclnv  coiintla<  in  the8tate.  will  nut  hive  mure  than 
halfaetop.  In  Kaslem  Trxaa  Ika  erop  la  fairly  i^ood.  The  rest  of  the 
riiate  Is  uniformly  bail.  Woriu<  am  reimrted  In  all  sec(iuu«,  though 
•oiaaare  •nffxrliu  m.^re  ih:i'  '<  ikluit  ihi-  moKt  tlhiTnl  enlUiiale 

tooover  exaxi;er,>ituu.i  on  t!j  ..e  furnlshloi;  the  infonnulion. 

It  Is  evident  tbot  lb«  pr»«eiit  e  fully  20  per  eent  below  that 

of  last  year.    The  Iook  druusUt  ha*  Utjured  bolk  Late  and  early  oottoa. 

MSMPU»  FiBST  Balk.— Our  correspondent  at  Memphis 
advises  as  that  the  first  bole  of  new  cotton,  croo  1^3-84.  was 
reoeived  at  that  Pjint  on  Aueu^t  i'2  by  Dlllard  &  CotHo,  from 
W.  A.  Shi|i;iy,  U^lta,  Coaitima  County,  Mis.<i.  This  is  ten 
•lays  earlier  th«n  last  year  but  three  (Uys  later  than  the 
average  date.  It  classed  good  middlini:;  the  li>n);th  of  staple 
was  lU  inche«,  weighed  490  pounli;  and  n-.m  sold  at  auction  to 
Joo.  A.  Post  &  C«.  at  13  cents  per  p'lunil.  Thiy  shipped jt 
lo  Bicbmonil  A  Tiffany,  Providence,  K.  I.  Tbe  bale  is  the 
b'St  kandl-il  first  bals  ever  recrivp<I  here,  tho  lint  being 
thoroot^hly  dry  and  well  ginnel.  Li<t  venr  the  first  bale 
irrired  nti  September  1;  in  IMDl  oa  Aujosl  2},  and  in  1893  on 
August  IH. 

8Bmi«0  Kkwb.— Tlie  exporu  of  cotton  fepm  tbs  UniUd 
States  the  past  week,  aa  per  lofesf  mail  retunM,  tutve  reached 
17,aOO  bale*. 

total  taltr. 

saw  Toaa— -To  Llvervwl,  per  steaaiors  Arixona.  I. .141 

Aanwla.  I.oao. ...Cake,  397.... KaraiuanU,  l,<>ai....8t. 

BBOob.  1.3S3 „ 0,197 

To  Ball,  per  steamor  HUadno,  7«0 760 


.peri 

Ta  Havre,  per  steaaMr  La  Wonaandie,  130. 

To  Bnunen,  par  ataaMSta I^n.  20^1       Sirasibirff,  1,737.. . 

T»  Antwerp  par sisawsr  wiateriil'nd.  4'.>8 

To  BaroeloDa.  psrstaaner  PDarVi  K  co.  400 

To  Oeooa.  par  ataamer  riilda.4vO 

Nsw  OBLSAHa-iVB  Liverpool,  par aseamiw  Povderbam.  I.IBO.. 

To  Uauibarc,  perateainer  Diinan.  434 

■oamui— ro  Ltvrrpoil,  iwr  steaner*  Breckdnld,    l,l«3 

FreshOed.  I  «.-J7....W.ki>nili1.  33». 

Bosr>rii— To  IJverpnol,  per  sKwoiprs  Oaiubroinau.  613. ...Cata- 
lonia. 270 Siir«.Tii«a.  Ti? 

BALTtaoas— To  llrxiuen.  i«r  •txafner  litnaatailt.  330 

To  Antwerp  (H-r  .t.*«iui-r  oiraDtu,  27.% 

PaitiAOai  rau— lo  Ureriwol,  per  ateaiuar  l.ura  OoaKh,  349 


130 
1.937 
428 
400 
40O 
1,1.%6 
484 

Z,9S5 

1.809 
280 
375 
349 

...  iTsoo 

Th0  particiilan  of  these  shipments,  arranged  in  our  ususl 
form,  are  an  follows: 

Bnman 

S  Hfxm-    Atl-    liirtt- 
Bolt.  Hiwra,  6Nra>     wtrp.    lota.  Qin/xt. 
l.vfT       419 


Now  York. 


a.isr 

1. 130 
8l>3:7 
l,6Cb 


760       I3U 


4U0        40 > 


PhfladalV 


319 


......        330        373 


IM(/. 

10.272 

i,aBo 
2.eas 

1,009 
333 
349 


Total....    li.lU'i       760        130    S.021        7U3        400       400    17,300 

Ootton  freizhts  the  past  week  have  been  a.«  follows: 


Uvwpool,  stesoLd  <ss*,« 
Do        Ister..^.  Stset.t 

Bavre.  res  llDa.rf.     43H' 
Do  ouulde  str.4.       .... 

Brsmaa,  steam  ..d.      •(] 
Do   V.  namb.d.      t,^ 

Hasikiirg,  steamd.      Sj, 
Do        later  .4. 

AM^dam,  alaaoLe.       30* 
Do        lat«r..(.      .... 

Beval,  «t^am....<f.      l>«4 
Do      later d.   ItiU^ 

riona,  direct.,  if. I     Sjt 

fleaoa,  Btiiaai...<t.      *!« 

Maats.v.LoDd'nd.1     T^ 

Aatwerp.steam.'f.'  T^oVi 


fcfur.      Jfan,       Am*.   jlTsdnar.   Ikiart, 


m. 


^s»»«  I  ^s»^,  I  isa»«4     ■«»»««    's*»«4 

•••»»»t    »<14»S«    ••«»»^1    •8I«S»'  »«4»«»S 

»!*•»»•«  'la*".*  »l»»'»«4  »ie»"o»  »i«»»»t4 

■  a         I  >•>■         I  •■■■        I  •■■a         I  ••>■ 

•jia'»«4««»o"a4»«s»"«t*n»«'««»M»M6« 


"«»»»iii 
3«^    I 


•i. 


•ss 


"»4»»«  "S4«»l«  "ei»»i»  "lH»*lS 
I      80'  80-  30«  30* 


>»S4 


H-.-I»-,  lf-.-l»„4  II..-1*.,  I5«i-1», 


's.»«» 


•«t 


•I 


•is 


•1« 


•l« 


•is 


''S4-".4  '"in 


1..7»l* 


>1*4 
»l).-»»i 
*IS 
*IS 

^ss 


€* 
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Liverpool. — By  cable  from  Liveroool  we  have  the  following 
■tatement  of  the  week's  Rales,  Htocks,  S^..,  at  that  port: 


Bales  of  the  week bales. 

Ot  which  exporters  took.... 

Of  which  8|>eoulator8  took  .. 

Bales  Aiiinrlcan 

Actual  exiHirt 

Forwardwl 

Total  8to<'k— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week... 

Of  which  American 

Amount  all- <at 

Of  which  American 


A«iir.  4.     Aug.  11.    Aug.  IS.    Aug.  25. 


SO.OOO 

3,0  0 

1,000 

41,000 

3,000 

47,000 

1,282.000  1 

1,041,000 

42,000 

19,000 

45,000 

35,000 


40,000 

1,000 

1.000 

38,000 

5,e00 

52,000 

,242,000  1, 

991,000 

17.000 

14,000 

4.^,000 

35,000 


5fl,f)00 

S.'iOO 

300 

.50,000 

6,000 

58,<'00 

,207,000 

9,"i4,000 

29,000 

14,000 

4  ■',000 

3.^,U00 


54,000 

4.000 

1.000 

49.000 

."S.OOO 

47,000 

1,13S,000 

92H,(iO0 

2t»,000 

Ifi.OOO 

30000 

20,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  23,  and  tbbe  daily  closing  pricef 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:45  p, 


U 


Mld.UprdB. 


Bales 

Spec.  A  exp. 


Future*. 
Market, 
1:45  P. 


et,   I 

Slarket,  ? 
4  p.  M.    ^ 


Batunlay 


Steadj. 


4H 


7,000 
500 


Steady  at 

Eiartlallj 
-eiadT. 

Very 

•teadr. 


Monday. 


8.000 
500 


Unlet  St 
deollDe. 


Qnlet. 


fueiday. 


.Moderate 
demand. 

s.ooo 

1,000 


Wtdnu. 


TKurtd^y. 


Hsrden*ff. 


10,000 
1,000 


Fair 

business 

doing. 

4H 

10,000 
1,000 


mda*. 

Easier. 

i«4 

7,000 
500 


Steady  ai  Stesdj  s<  Steady  at  Steady  at 
■Z-M  ad-  1-B4  ®  2-84  I-lH  ®  2-ftt  !.«» (8  2-84 
*^ance.    I  advance,    advanoe.     decline. 


Firm. 


iiatet  but 
I    steady 


Qnlet. 


Qalet  but 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

^P*  The  priee$  are  gtven  in  pence  and  64<As.  Thui :  4  63  meant 
4  63-6id.  ana  5  01  mean*  5  l-64d. 


An^Bt 

Ang.-Sept. . 
Beiit.-Oot... 

00t..N0T... . 

KoT.-Deo... 
Dec-Jan.... 
Jan.-Feb.... 
Feb.-Mcb... 
Mi!h.-Aprll. 
April-May. . 


Bat..  Adk.  19. 


Op*n  Bigh  Low.  OIos. 


a. 

410 
4  07 
4  08 
408 
4  07 
403 
4  10 
4  U 
4  13 
4  1« 


d. 

410 
408 
4  08 
408 
4  07 
4  08 
4  10 
4  12 
4  13 
4  15 


A. 

4  10 
407 
408 
408 
4  07 
408 
4  10 
4  11 
418 
4  16 


a. 

410 
4  08 
4  08 
4  08 
4  07 
4  08 
410 
412 
4  13 
4  15 


Man.,  Auk.  31. 


Opsn  Btah  Lota,  dor 


4. 

4  05 
4  03 
4  02 
4  02 
4  03 
4  04 
4  08 
4C8 
4  0» 
411 


4. 

4  05 
404 
4  02 
4  02 
4  03 
4  05 
4  08 
4  08 
4  10 
4  12 


4. 

4  03 
4  02 
4  02 
402 
4  03 
4  04 
4  08 
408 
409 
4  11 


4. 

4  03 
4  03 
4  02 
4  02 
4  03 
4  05 
4  08 
40S 
4  10 
4  11 


Taea.«  Ans.  t2'.l. 


4. 

4  07 
408 
4  08 
408 
4  07 
4  08 
4  10 
4  11 
4  13 
4  15 


4. 
4  07 
4  07 
408 
4  06 
4  07 
4  09 
4  11 
413 
414 
418 


0pm  Bigh  Low.  Olei 

4. 

4  07 
407 
408 
4  08 
4  07 
4  09 
4  11 
4  13 
414 
4  16 


4. 

4  07 
408 
408 
4  08 
4  07 
4(8 
410 
411 
413 
4  15 


Ansnst 

Ang.-Sept. 

8ept.-Oot. . . 

Oot..Noy.... 

NoT.-Deo... 

Deo.- Jan.... 

JaQ.-Feb.... 

Feb.-Mcb... 

Mch.-Aprtl. 

ApfU-May.. 


Wed.,  Aac.  'iS. 


Opsn  Bith  Lou).  OIos. 


4. 

4  00 
4  09 
409 
4  09 
4  10 
4  11 
4  1! 
4  16 
418  1 
418^4 


4. 

4  10 
410 
410 
4  10 
4  11 
413 
419 
4  16 
4  18 
20 


4. 

4  09 
409 
4  09 
409 
410 
4  11 
4  13 
415 
418 
418 


4. 
4  10 
4  10 
4  10 
4  10 
4  11 
4  13 
4  14 
416 
4  18 
4  20 


Thar*.,  Anc.  'i4. 


Opsn  HigA  Lov.  OIos. 


4. 

408 
4  08 
4  08 
4  08 
4  09 
4  11 
4  13 
415 
4  18 
418 


4. 

4  09 
4  09 
408 
4  09 
4  10 
4  12 
4  13 
4  16 
4  17 
4  19 


4. 

4  07 
4  07 
4  07 
4  07 
408 
410 
4  11 
413 
4  15 
4  17 


4. 

408 
408 
4  07 
408 
4  09 
410 
4  12 
4  14 
415 
417 


Frl.,  Ang.  33 


4. 
4  05 

4  05 
4  05 
4  06 
4  08 
4  08 
4  10 
4  11 
413 
4  15 


4. 
4  06 
408 
405 
4  06 
4  07 
4  09 
410 
412 
4  14 
416 


Opsn  Sigh  Low.  01o» 

4 

4  08 
4  06 
4  05 
4  06 
4  07 
4  09 
4  10 
4  12 
4  14 
4  1 


4. 
4  05 
4  05 
4  05 
4  05 
408 
408 
4  10 
4  11 
4  13 
4  15 


b:r  eadstuffs. 

Fridat,  Aug.  25,  1893. 

The  market  for  wheat  flour  during  the  past  week  has  been 
an  extremely  sluggish  one.  The  amount  of  business  done  has 
been  exceptionally  small  and  values  are  weak,  though  quoted 
nominally  unchanged.  Rye  flour  has  sold  slovvly,  but  owing 
to  a  light  supply  valueis  hold  steady.  For  the  choice  brands 
of  corn  meal  trade  has  been  moderately  active  at  steady  prices, 
but  the  common  grades  have  weakened  in  sympathy  with  a 
decline  in  com.  To-day  the  market  for  wheat  flour  was  dull 
and  weak. 

In  the  market  for  wheat  futures  the  speculative  dealings 
have  continued  quiet,  but  immediately  after  our  last  there  was 
a  slightly  steadier  feeling  on  heavier  thipments  to  Europe  and 
a  material  decrease  in  the  visible  supply;  but  subsequently 
duU,  weak  and  lower  foreign  advices  and  a  decided  falling  off 
in  the  export  demand,  prompted  selling  by  "longs"  and  values 
have  steadily  declined.  In  the  spot  market  the  demand  has 
been  quiet  and  prices  have  weakened  with  futures.  The  sales 
yesterday  included  No.  2  red  winter  at  67  3-8c.  f.o.b.  afloat 
and  No.  1  Northern  at  "^c.  under  September  delivered.  To-day 
the  market  was  lower  during  early  'Change  but  later  there 
was  an  advance  on  buying  by  "shorts"  to  cover  contracts, 
stimulated  by  stronger  foreign  advices,  closing  steady.  The 
spot  market  was  fairly  active,  mainly  for  local  account.    The 


■ales  included  No.  1  Northern  at  ^c.  over  September  delivered, 
next  week's  delivery,  No.  2  hard  winter  at  IJ^c.  under  Septem- 
ber delivered,  and  No.  2  red  winter  on  p.t.,  quoted  at  Ji'o.Qlc. 
under  September  delivered. 


04ILT  0IX>BIMO  FBIOM  OF  HO.  3 

Sat.  JTon. 

August  delivery o.    OHU  B^Og 

September  dell  very o.    69»8  69"^ 

October  delivery o.    72  72 

Oscember  delivery o.    76%  76''8 

May  delivery o.    83  


BSD  WIHTBB  WHBAT. 

rue*.  Wed.  Tkure.      m. 

6816  67i«  esij  6758 

69i«  63 1«  67"*  67»8 

71  Is  70Tg  69^  70 

7614  75^8  74»8  74% 

S2ia  Sl^g  81^  81«8 


Trading  in  the  market  for  Indian  corn  futures  has  continued 
quiet  and  prices  have  gradually  given  way  under  a  decided 
improvement  in  the  crop  prospects,  the  weather  conditions 
being  generally  favorable  throughout  the  West,  with  rapidly 
increasing  receipts.  The  spot  market  has  been  quiet  and 
weak  with  futures.  Yesterday  the  sales  included  No.  3 
mixed  at  45J^@46c.  in  elevator.  To-day  the  market  followed 
wheat,  declining  early  but  later  rallied,  and  closed  steady. 
The  spot  market  was  dull  and  easier.  The  sales  included 
No.  2  mixed  at  45c.  in  elevator  and  45®45i^c.  delivered. 

DAILT  OXOSIHO  PBIOBfl  OF  HO.  3  IflXBD  OOBH. 

Alt.       JTon.      rue*.      Wed.     TKurt.  IM. 

Auiinist  delivery —^ o.    4714       46^8       46%       45ia       45  44''g 

September deUvery.....o.    4714       47          46%       45i<       45  44''8 

Ootoher  delivery 0.    47%       4719       47ie       46i«       46is  45''. 

May  delivery. 0.    46%       47          47          46>i        46i«  46% 

Oats  for  future  delivery  have  continued  quiet  and  prices 
have  slowly  declined  under  an  increasing  movement  of  the 
crop  and  in  sympathy  with  the  weakness  of  wheat  and  com. 
In  the  spot  market  there  has  been  a  fair  trade  at  declining 
prices,  particularly  for  white  grades.  The  sales  yesterday  in- 
cluded 100,000  bushels  for  export.  No.  2  white  sold  at  323^9 
33c.  and  No.  2  mixed  at  29i^@293^c.  To-day  the  market 
closed  fractionally  higher  on  buying  by  "shorts"  to  cover  con- 
tracts. The  spot  market  was  fairly  active  and  steady.  The 
sales  included  No.  2  mixed  at  291^(329^0.  and  No.  2  white  at 
32i^@33c. 

DAILT  OLOSINO  PRIOEI  OF  HO.  2  XIXBD  OATS. 

Bat.  Xon.  Tue*.  Wed.  Thur*.  Fri. 

3014  30>4  301a  30  29!>8  29% 

30ia  30>«  BO'S  30i«  29^8  30 

3lie  31  30%  3014  30%  3OI9 

32  31%  3158  SIH       31  31 


August  delivery 0. 

Sentember  delivery 0. 

October  delivery 0. 

November  deUvery 0. 


Rye  has  sold  very  slowly  and  prices  are  quoted  nominally 
unchanged. 

FLOITB, 

Fine V  bbl.91  75a$2  15 

SuperHne 1  95»  2  35 

Extra,  No.  a 2  009   2  50 

Extra,  No.  1 2  209  2  75 

Olears 2  309  3  00 

Straights 3  009  3  50 

Patent,  spring 3  759  4  15 

[Wheat  flour  in  sacks  sells  at  prices  below  tbose  (or  barrels  1 

ORAIH. 

Corn,  per  bosli.—  c. 

Weat'n  mixed .-...    44 
No.  2  mixed    ......    45 


Patent,  winter.......  $3  259$3  65 

City  mills  extras 3  80»  3  85 

Rye  flour, superttne..    3  009  3  25 

Buckwheat  llour.... »    .... 

Corn  meal— 

Western.Ao 2  609  3  70 

Brandywine.. ......  2  75 


meat—  0.  0. 

apring.Derbuali...  60    9  70 

Bed  winter  No  3..  66is»  68 

Bed  winter 55    9  67 

White 59    »  68 

Osts-Mlxed.-V  ba.  29    9  3119 

White 32     9  39 

N0.2  mixed 29149  30iji 

No.  3  white 32i«9  33  >9 


Western  yellow ...    45 
Western  white .    41 

Bye- 
Western,  per  bush.    54 
State  and  Jersey..    52 

Barley— No.2West'n.      .. 

State  2-rowed 

State  6-rowed 


0. 

• 

47 

• 

46l« 

« 

4719 

« 

46 

9 

an 

• 

55 

« 

,, 

« 

., 

9 

., 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  Scares  of  the  New 
York  Produce  Uxchange.  We  flrst  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  weekending  Aug.  19,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


SiCSiptS  ot- 

nour. 

TT/Kot. 

Oont. 

OaU. 

Barley. 

Bl». 

B6U.198U)» 

B\uh.eoib> 

BluA.56  Uu 

BluKSilb. 

Bu>lk.48I5 

Bu.66  tbt 

Ohleago 

66419 

375,417 

1.519,802 

1,511,726 

78,333 

38,610 

Vllwaakss... 

19  475 

176,100 

12,100 

92,000 

2,40. 

22,680 

Onlnth. 

122,311 

376, 18 1 

..... 

...... 

lilnaea  polls. 

lOS.saO 



rolsdo 

2.124 

149.500 

75,800 

29.811 1 

11,70» 

Detroit 

1.860 

287,987 

13,132 

88,702 

564 

Olerelsnd.... 

5,819 

35.533 

8,634 

52,7/8 

9,189 

64 

at.I,oals 

20,240 

575,450 

480,985 

165,185 

6,600 

Peoria. 

8,250 

21.000 

106,460 

413,600 

800 

Kansas  City. 

75,021 

22.318 

48  i 



Tot.w».'93. 

246.358 

2,777,887 

2,219,.'i51 

2,301,258 

90,418 

74.144 

Urns  wk,'92. 

339,899 

7.818,718 

1,837,229 

2,718,950 

68,980 

118,951 

Sams  wk,'91. 

221,586 

5,021,011 

2,171.671 

3,551.580 

120.236 

943,815 

91nce  Aug.  1. 

1S9S 

789,1161 

9,943.277 

6,«11,08» 

7,395,863 

156,688 

241,898 

19M  

1.111,069 

20,757,604 

6,186,251 

7,141,306 

172,870 

316,106 

1»1 

58  (.331 

17.363,201 

8  513,556 

7.243.T.3S 

223.051 

2.221.193 

The  receipts  of  flour  and  grain  at  the  seaOoard  ports  for  the 
week  ended  Aug,  19, 1893,  follow: 


Flour,        W^eat, 

Oom, 

Oat*, 

Barley, 

Rye, 

At- 

bbl:           bntk. 

bu*K. 

bush. 

bush. 

buii. 

Sew  York.. 

153,753  2,232,075 

364.500 

791,700 

3,242 

Boston 

61,1S3        94,107 

137.426 

73,575 

Montreal  ... 

1^.2K2     213,645 

405,279 

4,200 

Philadelphia 

.    59,170      182,137 

32,051 

8M21 

800 

•  •■ 

Baltlraore... 

90.1S6      81«,500 

52,805 

17^,510 

10,003 

Richmond  .. 

.      3,181        13.954 

13,322 

9,020 

New  Orleans 

.   21,922     381,887 

218,913 

30,4:3 



Tot.  week. 

407,527  4,071,605  l,254,0'»6  1,173,«79 

SOO 

13,245 

Week  1892. 

366,573  4,864,051 

943,877 

t46,281 

5,600 

43,654 

AcorsT  36,  1883.J 
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Below  •!«  the  rail  stupmenta  of  flour   and   grain  from 
W«item  Uke  and  river  porta  for  foor  ^oara: 

1898.                1803.  1891.  1890 
Wmk               Week  Week  Week 
Aug.  19.  A»o.  aa  Aug.  Vi.  Aug.  33 
bbl*.     35A701  319,483  3^0,909  271,931 

bash.      53».0«9  1,171,334  1,041.418  46^,577 

Own 373.911  2S0.331  a«8.6i5  9M.S62 

OMa. 1,162.776  1,067  761  1,369.7'J9  1,771.913 

Barter^ „       2a.758  7.9«0  19.»4l  32.90'J 

Bj«......._.. 8.415  30.339  3i.93t  39.231 

Total 3.106.939       3.587.955       3.612,347       8,262,303 

The  exports  from  the  oeTaral  aeaboard  porta  for  the  week 
ending  Aug.  19,  1893,  are  shown  in  the  annexed  abatement: 


Peat. 


aST? 

Whemt. 

Oorm. 

Hour. 

Ooo. 

Jty*. 

gewTort 

Mauamii 
Pklladal. 
Balttm^ 
■.OtTm. 
a.  Vewi. 

Bum. 
1,477,837 
245,-56 
455.759 
331.035 
746.337 
S21.^6t« 
178,711 

Busk. 
307,789 
86.704 
701,559 

S49'344 

M9.4-<4 

8,571 

143.900 
66.603 
13.090 
43.091 

100.333 

4.104 

12,374 

Butk. 
10,941 

153,713 

•  ••■•■ 

BUMk. 

13,097 
95',A49 

1803... 

•,611.784 

2.489,778 

1.549.451 
359.513 

332,4d3 
267,950 

i6i.e»4 

871.73? 

67.946 
83.<»43 

Buek. 
3.930 


32,li>a 


36,118 
74.404 


The  risible  supply  of  grain,  comprising  the  stocks  in  granary 
M  the  principal  points  of  aocumolation  al  Uke  and  seaboard 
ports,  Aug.  19, 18M: 

WkettI,  Com. 


..10.882,000 
744,000 


1,445.000 

18,201,000 

057,000 

8,365.000 

1.380.000 

963,000 

S.794.'oob 

M.ooa 

0,000 

413,000 

71.000 

803.000 

855,000 

101.000 

384.000 

831.000 

1,787,000 

7,419.000 

37,000 

1.584.000 


421,000 

9<i.000 

18.000 

303.000 

1,154.000 


,Olto... 

Ob  MMlastppL 

OasaaalAflTsr  3.964,000 

Totals—         

Aoc  10.  10ea..673l8.OOO 
AOf.  If,  1808..>«3«9AM> 
Aut-  n,  1808..81.779.OOO 
▲ii«.  38,  1801.  .17,857,968 
Asc,38,  1800.. 18.383,447 


76,000 
8,000 

334!6oi> 

88,000 

2,000 

390,000 

"s.oo6 

837.000 

1.000 

7.000 

32.000 

399.000 


83.000 

1,575.000 
S40,0.M 


Oati. 
kutk. 

/& 

BoHey, 

449,000 

•iSS 

12,000 

1,000 

176.000 

8.000 

S4  00U 

556,000 

118.000 

3.000 

86,000 

40.000 

83.000 

38.000 

29.000 

11.000 

53.0O.I 

,.,.      ,,, 

•  ■                *• 

55.000 

60,000 

5.000 

80,000 

1.000 

6,000 

«MMM 

8,000 

aouOoo 

•4,000 

SOAW 

«a.ooo 

100.000 

115,000 

4,000 

15,000 

8.000 

4.000 

8.000 

381.000 

14.000 

^ 

11.000 

17,000 

17.000 

408,000 

16,000 

80,000 

5.840.000 
6,314.000 
7,149.000 
4.100,578 
9.438.313 


8,370,000  831,000 
1,938,000  833,000 
8.046,000  S53/)C0 
1.141.465  1.79«,648 
3,708,861      504.801 


413.000 
S77,OOV 
156.000 
87,  - 
118 


THE  DRY   GOODS  TRADE. 


aaw  Toax.  FHdar.  F.  M.,  AagwtM,  IWl. 

A  sUgbt  immoreiBent  in  the  ▼oluise  of  bastaeaa  at  flrst 
kndB  b  acted  this  week.  Moat  oomaifailOB  hoaeoe  have  had 
Bote  enatomers  in  them  than  for  some  tiaaepaet  end  a  meter 
number  of  order*  hare  come  to  hand  throoith  the  matto.  In- 
diTidnal  baying  ia,  bowerer,  still  distingniabed  by  the  ezer- 
dae  of  Qtmoat  caotioo,  few  parcbeaata  of  staple  cottons  cov- 
ering acre  than  immediate  wanu,  while  in  the  woolen  goods 
dtriaion  nothing  but  small  imperative  needs  have  been  at- 
tended to.  The  beat  rcsulta  are  shown  by  the  print  bouaes, 
all  of  whom  record  fair  sales.  The  fnlleat  demand  come* 
firom  the  W«et  and  Soathwest  distributing  oenten,  and  r»- 
pocta  from  theae  indicate  the  freest  movement  of  merofaaBdiae 
since  the  opening  of  the  aaaaon.  Bostnaas  for  export  is  a 
favorable  feature  of  tbe  aitoatioB,  a  demand  of  fair  extent 
having  come  forward  for  brown  and  blue  cotton  goods,  re- 
aolting  in  several  important  traasactioas.  Prioea  show  no 
motable  change,  but  good  buyers  would  have  little  difficulty 
u  securing  advantagaoos  terms.  The  jobbing  trade  has  bet- 
tered last  week's  improvement,  a  fair  aggregate  vdome  of 
boaiaeaB  being  reported.  There  is  no  pra^^l  change  In  the 
character  of  collection*— tbey  are  occasionally  reoorted  a  little 
better  bat  generally  continue  very  slow.  The  aU-round  tone 
J  s  rather  more  hoprf nl  than  of  late. 

OonBTic  WooLns.— Business  this  week  has  been  restricted 
in  men's-wear  materials  to  meeting  a  small  demand  from 
wholesale  clothing  manofaoturen  to  piece  oat  their  engaKc 
mrnts  in  fall  and  winter  goods.  Such  a  denaad  ii  not  im- 
portant enough  to  posseas  distinctive  character,  but  ititl  it 
may  be  noted  that  it  rtins  more  on  the  medium  and  lower 
grades  of  woolen  goods  than  on  the  higher  priced  lines  in 
wonteda  and  fancies.  Satinets  and  cotton  mixed  stuffs  are 
Inactive.  Overcoatincs  and  cloakings  sk>w.  An  increase  io 
the  re-order  demand  for  woolen  and  worsted  dress  goods  is 
noticeable  aa  the  reflex  of  better  aalca  by  Jnbben.  Orders  for 
flanoeU  are  a  little  frver,  but  blankeU,  carpetoand  shawU  are 
very  slow, 

DoHBTic  CoTTov  Ooooa.— The  exports  of  cotton  goods 
mm  this  port  for  the  wt^k  ending  August  »  were  8,155 
PMkagea,  valued  att20l.7)M,  their  deatinatioa  Mag  to  the 
potata  specified  in  the  Uble  below: 


Haw  Toax  TO  Adoust  22. 


Orest  Britain 

Other  Koropean. . 

Ohloa 

India 

A.ral>la. 

kMok 

West  Indies 

Mezloo 

Oentral  Amerioa. . 
Soath  America... 
Otber  oonn  tries. . . 


Tetal 

OklBS,  via  Tanoonver...., 


T«>tal. 


1893. 


Week.  \Sinee  Jan.  I, 


74 

85 

304 

320 

100 

9! 

369 

64 

99 

1.889 

46 


3,155 


2,659 
999  , 

19,299 
4,036 
7,3l>2 
5,924 

12,506 
1.451 
8.023 

32,779 
1,741 


91,808 
19,215 


3,155  I     111,023 


1898. 


Week.  [Binee  Jan.  1. 


151 

17 

830 

101 

"a 

330 

77 
301 
489 

41 


1,629 


3,467 
1,139 

66,106 
3,747 
9,990 
6,429 

10479 
2,353 
3,934 

30,316 
1,943 


139,903 
11,890 


1,689       151,6 


Hew  England  mill  points  direct. 

The  value  of  the  New  York  exports  ainoe  January  1  have 
bam  t5.1(M.095  in  1893  agauist  $7,130,547  in  1893. 

The  number  of  sales  of  brown  sheetings  has  increased  some* 
what,  but  general  buying  is  still  confined  to  one  to  two-pack- 
age lota.  Bleached  shirtings  are  in  much  the  8»me  position 
as  a  week  sgi),  and  there  ib  little  alteration  to  note  in  colore 
cottons,  the  nutiib->r  of  underwear  and  collar  and  cuff^t  facto 
riea  and  of  cuttent'  establisbmento  closed  depnvini;  both  pf 
an  important  purcbaeing  element.  A  good  busineos.  io  com- 
pariaoo  with  the  home  demand,  has  transpired  in  brown  sheet- 
ings and  drills  and  in  blue  goods  for  export.  Wide  sheetings 
are  in  slow  current  request,  but  some  makes  are  still  well  sold. 
Kid-flnisbed  cambrics  and  all  finished  cotton  <  inactive.  Only 
a  nominal  busineas  baa  been  done  in  cotton  flannels.  Quilts 
haveaold  a  little  better,  but  table  and  fancy  damasks  ar«  olow. 
Nothing  doing  iu  white  goods  fur  spring.  Fall  prints  have 
been  le-ordrred  with  more  freedom  and  some  new  busineas 
done  on  special  terms  in  one  or  two  instances.  Dark  ginghams 
diaeloae  a  slicht  improvement.  Print  cloths  are  stagnant  at, 
nootaaUy,  9^'c.  at  Fall  River  and  Sljic.  at  Providence;  no 
salaa  of  atandards  reported  at  either  place. 


1898. 

mttlt^Pnttt  OMki-  Aug  18. 

Haldbvnovideafle  ■anafaetaiers.  149.000 
rail  Hvsr  manafaotanrs 444.000 


1801. 

A-tg.  10. 

Hone. 

Hone. 


1891. 
Aug.  la 
4S4.<«00 

46J.0OO 

889,000 


Tstal  stock  (pleaasi 629,000  Hone. 

Touaan  Dry  Ooooe.— Busineas  in  this  department  has 
been  made  up  of  an  aggiegate  of  small  transactions,  with 
bete  «Bd  there  fair  ordsn  for  novelties  ia  dress  goo  is  and  silks. 
Buyeneomplain  that  aesortmenta  are  atiU  incomplete  and 
thai  Ifeiir  operations  are  restricted  thereby,  as  importers  are 
not  dfairing  goods  from  bond  with  any  m  ire  freedom  than 
of  kle. 


tloaa  and  WarehanMWIIh4rawaIa  of  Drr  Goods. 

The  importations  and  wa^'hou■le  withdrawals  of  dry  gooda 
at  thia  port  for  the  week  ending  Auguit  31,  and  since  Jun.  1, 
18M,aiid  fnr  the  ootxeaponding  poiods  of  last  year  area* 
fellows: 
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THE    CHRONICLE. 


fVoL.  LVIl, 


gTATE  ANP   City  PgfABTMEIIT, 

TERMS   OF   SUBSCRIPTION. 


Commercial  and  Financial  CIIRONICT^E  con- 
taine  40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 1§0  pages  published  periodically. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo 
pwdia  of  Railroad  Securities)  contains  160  pages  published 
■every  other  month,  

Subecription  to  CHRONICLE  for  one  year  010.00, 
which  includee  every  issue  of  both  SDPflembnts, 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement,  tn  other 
words,  with  the  new  facts  we  phaU  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
'Statb  Ain>  Cm  SuPPLEitENT  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple - 
KENT  on  the  page  designated  &t  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 

Bond  Proposals  and  Negotiations.— We  have  rt- 
oeived  through  the  week  the  following  notices  of  1  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  f c  r 
sale. 

Anbnrn,  Cal. — Bids  will  be  received  until  September  6  by 
T.  J.  Nichols,  City  Treasurer,  for  the  purchase  of  $20,000  of 
city  bonds.  The  Joan  will  bear  interest  at  the  rate  of  5  per 
cent,  payable  annually  on  July  1,  and  will  mature  at  the  rate 
of  $500  yearly  from  July  1,  1894,  to  July  1.  1933. 

Andover,  Mbss.-Otate  and  City  Supplement,  page  20.)— 
George  A.  Parker,  Town  Treasurer,  writes  the  Chkonicle 
that  $3,000  of  4  per  cent  30-year  town  bonds  have  been  sold 
at  private  sale  at  par.  No  bids  were  received  on  August  22d, 
when  the  loan  was  publicly  offered. 

Ben^en  County  School  District  No.  35,  N.  J.— Mr.  Jacob 
Van  Hook,  District  Clerk,  writes  the  Chronicle,  concernmg 
$13,000  of  school  bonds  which  were  offered  for  sale  on  Aug. 
15,  that  same  were  not  sold,  no  bids  having  been  received. 
Interest  on  the  loan  is  payable  at  the  rate  of  5  per  cent  per 
annum,  and  the  bonds  mature  at  the  rate  of  $500  yearly  from 
Aug.  1,  1899,  to  Aug.  1,  1923. 

Cambridge,  Wis.— An  election  which  recently  took  place  at 
Cambridge  resulted  in  favor  of  issuing  $5,000  of  railroad  aid 
bonds. 

Cedar  Rapids,  Neb.— Bids  will  be  received  until  Sept.  6  by 
E,  L.  Sargeot.  Village  Clerk,  for  the  purchase  of  6  per  cent 
.water- works  bonds  to  the  amount  of  $9,000.  Interest  will  be 
payable  annually  on  January  1,  and  the  bonds  will  become 
due  in  twenty  yeaip,  with  an  option  of  call  after  five  years. 

Cherokee  Indian  Bonds.— A  new  bid  has  been  reported 
this  week  for  the  Cherokee  bonds  to  the  amount  of  §6,640,000. 
which  failed  to  sell  when  offered  on  the  81st  of  last  May,  and 
it  is  now  thought  that  the  loan  will  soon  be  negotiated.  Par 
without  interest  is  what  has  been  offered  and  the  bid  comes 
from  a  New  York  syndicate.  The  securities  are  to  be  guaran- 
teed, principal  and  interest,  by  the  United  States,  and  pay- 
able at  the  United  States  Treasury.  Interest  will  be  pavable 
t  at  the  rate  of  4  per  cent  per  annum,  and  the  bonds  will  be- 
come due  in  four  equal  aimual  instalments,  beginning  March 
4,  1896. 

Cold  Spring,  N.  T.— Alexander  Spaulding,  Treasurer  of  the 
village  of  Cold  Spring,  writes  us  in  reference  to  an  election 
which  recentlv  took  place,  to  vote  on  issuing  $30,000  of  water- 
works bonds,  that  the  proposition  was  defeated  by  two  votes. 

Colnmbns.  0.— (State  and  City  Supplement,  page  80 ; 
Chronicle,  Vol.  56,  p.  767.)— Bids  will  be  received  until  Sep- 
tember 7th  by  O.  E.  D.  Barron,  Clerk  of  the  Board  of  Edu- 
cation, for  $110,000  of  5  per  cent  straight  20-year  school 
bonds,  to  be  dated  September  1,  1893,  and  to  be  delivered  to 
the  purchaser  as  follows:  $30,000  on  Oct.  1,  1893;  $30,000 
Nov.  1,  1893  ;  $2.5,000  April  1,  1894,  and  $25,000  May  1,  1S94. 
The  securities  are  to  be  issued  in  anticipation  of  taxes  for  the 
purpose  of  obtaining  and  improving  public  school  property. 
A  certified  check  for  one-half  of  one  per  cent  of  the  par 
value  of  bonds  named  is  required  from  bidders. 

Sealed  proposals  will  also  be  received  until  Sept.  4  at  the 
office  of  John  M.  Doane,  City  Clerk,  for  the  purchase  of  ave- 
nue improvement  bonds  of  Columbus  to  the  amount  of  $18,- 


000 ;  interest  at  the  rate  of  6  per  cent  will  be  payable  semi- 
annually, and  the  bonds  will  become  due  Sept.  1,  1903,  but 
may  be  redeemed  in  their  numerical  order  at  any  time  after 
Sept.  1,  1894. 

TTie  school  bonds  we  advertised  elsewhere  in  this  Depart- 
ment, 

Covington,  Ky.— (State  and  City  Supplement,  page  157.) — 
An  ordinance  has  been  passed  by  the  City  Council  providing 
for  the  issue  of  $8,000  of  4  per  cent  highway  bonds. 

Dfilnvdn,  Wis.— Bids  will  be  received  until  September  5th 
for  $2().000  of  5  per  cent  water  bonds,  to  mature  at  the  rate 
of  $2,000  yearly  from  February  1,  1903,  to  February  1,  1912, 
inclusive.  Tbe  village  has  no  other  indebtedness,  and  the 
assessel  valuation  of  real  and  personal  property  for  the  year 
1893  is  .S840,000,  this  being  about  50  per  cent  of  the  estimated 
actual  value. 

Denver,  Col.— (State  and  City  Supplement,  page  136.)— 
Bids  will  be  received  until  August  35  by  the  Board  of  Public 
Works  of  Denver  for  the  purchase  of  sanitary  sewer  district 
6  per  cent  bonds  to  the  amount  of  $15,000.  Interest  at  the 
rate  of  6  per  cent  per  annum  will  be  payable  M.  &  S.,  and  the 
loan  will  mature  September  1,  1902,  with  an  option  of  call  at 
any  time.  Principal  and  interest  will  be  payable  at  the  City 
Treasurer's  office. 

Dalath,  Minn.— (State  and  City  Supplement,  page  105.)— 
We  are  informed  by  W.  G.  Ten  Brook,  City  Comptroller,  that 
a  loan  of  $178,00i',  bearing  interest  at  the  rate  of  6  per  cent  per 
annum,  and  running  three  year?,  has  recently  been  sold, 

Elmira,  N.  T.— (Stats  and  City  Supplement,  page  47.) — 
It  is  reported  that  this  citv  will  issue  school  bonds  to  the 
amount  of  $11,000. 

Elyrla,  Ohio. — We  are  informed  by  L.  C.  Kelsey,  City 
Clerk,  that  the  street  iniprovement  bonds  to  the  amount  of 
$11,417  28,  which  were  offered  for  sale  on  August  5,  at  which 
time  no  bids  were  received,  will  not  be  offered  again  until 
next  spring.  They  are  to  be  issued  for  the  improvement  of 
West  Broad  Street,  and  the  bonds  not  having  been  sold,  the 
improvement  has  been  postponed.  • 

Everett,  Mass. — (State  and  City  Supplement,  page  23.) 
City  Treasurer  Nathan  Nichols  notifies  the  Chronicle  that 
the  city  of  Everett  has  borrowed  $16,009  on  a  6  per  cent  one- 
year  note.  This  is  a  temporary  loan  on  account  of  the  water- 
works to  pay  for  material,  etc.,  for  the  extension  of  the  water 
system.  The  city  has  $70,000  of  4  per  cent  water  bonds  that 
are  unsold,  and  it  was  intended  to  place  them  upon  the 
market  July  Ist,  but  owing  to  the  financial  stringency  they 
were  not  offered  for  sale,  but  this  loan  of  $16,000  was  made 
temporarily  to  supply  the  immediate  wants  of  the  water 
department. 

Franklin  County,  Ohio.— Bids  will  be  received  until  Aug. 
30  at  the  office  of  Henry  J.  Caren,  County  Auditor,  for  the 
piuchase  of  $4),000  of  free  turnpike  bonds.  The  loan  will 
bear  interest  at  the  rate  of  6  per  cent. 

County  Auditor  Henry  J.  Caren  will  al?o  receive  proposals 
until  September  15  for  the  purchase  of  §25,000  of  West  Fifih 
Avenue  improvement  and  extension  bonds.  This  loan  is 
dated  July  1,  1893,  bears  interest  at  the  rate  of  6  per  cent  per 
annum,  payable  semi-annually,  and  §3,000  of  the  amount 
mature:*  July  1,  1894,  §J,000J  uly  1,.1895,  $3,000  July  1,  1896, 
$2,000  July  1,  1897,  and  §3,000  yearly  thereafter  to  July  1, 
1902,  with  an  option  of  call.  Principal  and  ioteress  will  be 
payable  at  the  office  of  the  County  Treasurer. 

Green  County,  Ohio.— (State  and  City  Supplement,  page 
81.)— Sealed  proposals  will  be  received  until  Aui^ust  ;J8 
at  the  office  of  W.  R.  Baker,  County  Auditor,  for  the  purchase 
of  the  §50,000  of  road  improvement  bonds.  The  bonds  will  be 
dated  Sept.  1,  1893.  will  bear  interest  at  the  rate  of  6  per  cent 
per  annum,  payable  semi-annually,  and  will  mature  at  the 
rate  of  §5,000  semi-annually  from  March  1,  1894,  to  Sept.  1. 
1898.  Both  principal  and  interest  will  be  payable  aD  the 
County  Treasurer's  office. 

Greenup,  Ky. — The  citizens  of  Greenup  will  soon  vote  on 
the  proposition  of  issuing  bonds  for  the  construction  of  a  new 
bridge. 

Harmony  School  Township,  Edmunds  County,  8.  Dak. — 
Notice  has  been  given  to  the  holders  of  bonds  of  this  township, 
numbers  1.  2  and  3  for  §100  each,  and  number  4  for  §300,  that 
same  will  be  paid  upon  the  surrender  of  the  bonds  to  the 
International  Tiust  Company,  at  45  Mdk  Street,  Boston,  Mass., 
and  that  interest  thereon  will  cease  from  September  2,  1893. 

Holyoke,  Mass. — (State  and  City  Supplement,  page  25.) — 
Authority  has  been  eranted  this  city  to  borrow  $66,000. 
Twenty  thousand  dollars  of  the  amount,  bearing  interest  at 
the  rate  of  6  per  cent  and  maturing  in  2  years,  will  be  de- 
voted to  sewers,  and  the  remaining  $16,000  to  other  accounts 
of  the  citv.  Six  thousand  dollars  of  this  last  amount  will  mi- 
ture  in  2  years,  §30,00a  in  3  years  and  $20,000  m  4  ^eais. 

Uoqniam,  Wash. — W.  O.  Bradbury,  Town  Treasurer,  writes 
us  that  bids  will  be  received  until  September  5  for  tne  pur- 
chase of  the  $2t.000  of  water  bonds.  Interest  at  the  rate  of 
6  per  cent  will  be  pavable  March  and  September  at  Hoquiam 
or  in  New  York,  and  the  bonds  will  become  due  Septemoer  1, 
1913.  The  town  has  at  present  only  a  floating  debt  of  $10,2SS 
and  its  assessed  valuation  for  1893,  whioh  is  one-half  of  actual 
value  of  real  estate,  is  §375,640;  personal  property,  $110,231; 
total,  $485,871. 


AucRTsr  96.  18W.J 


THE   CHRONICLE 


351 


Jfnej  City,  N.  J.— (State  asd  City  Sdpplemxnt.  page 
80.)— City  C<iiuptr()ll«>r  George  R.  Hough  notifies   the  Oheon-  j 
ICLX  that  on  September  15th  bids  will   be  opened  for  |700.uOO 
of  5  per  cent  SO-year  refunding  ggacnnment  hoods,  to  be  dated  I 
September  1,  1803.     It  ban  been  reported  that  no  further  at- 
tempt will  be  made  for  tbe  present  to  float  bond«  for  the  new 
ciiy  ball,  although  tbe  site  baa  been  purchased,  plans  adopted. 
■nd  bids  icceiTsd  for  tbe  work  of  construction.    The   l^egi.s- 
latofe  haa  antboriaed  tbe  expenditure  uf  $800,000  for  the  new  ; 
baildiiiK,    Jersey  City  is  not  alone  in  bavin);  to  curtail   thu 
amount  to  be  expended  for  improvementB  this  year. 

Kiafs^y>  I*wa, — Ur.  J.  A.  Ingalls,  one  of  tbe  city  official, 
writes  us  that  the  6  per  cent  water-works  bonds  of  Kingsley, 
wUcb  failed  to  wll  on  August  7  will  not  be  offered  attain  un- 
til next  year.  Interest  on  tbe  kian  is  to  be  payable  aemi- 
■nnnallj. 

Um«Ib,  Neb.— (State  axs  Citt  S(7pplemb5t,  page  123.>— 
It  is  reported  that  tbe  people  of  Lincoln  will  rnte  on  tbe 
qnestion  of  iasninf;  sewer  bonds  to  tbe  amount  of  tBO,000. 

Laar  Islaad  City,  N.  T.— (State  axd  Citt  StnTLZitK.'n', 
page  49.)— Bid^  will  be  received  until  August  30  by  F.  W. 
Black  wenn.  City  Treasurer,  for  tbe  purchase  of  91S,000  of  5 
par  CMit  refunding  water  booda  and  $40,000  of  4]^  per  cent 
p(ri>iio  tobool  bond*.  Tbe  water  bonds  will  mature  Septem- 
ber 1.  1983,  and  tbe  school  bonds  SeptMuber  1,  1919,  Bidders 
win  state  tbe  amount  of  bonds  desired  and  tne  price  of  $100 
thereof,  and  no  eonditioaal  proposals  or  proposals  by  tele- 
graph or  tslsphoaa  will  be  satertained. 

La4low,  Ky.— Tbouaa  Venn.  Town  Clerk,  writes  the- 
CHBOincLB  that  198,000  of  bonds  will  be  issued  for  a  new  high- 
way. The  loan  will  bear  JBterest  at  ttie  rate  of  6  per  cent, 
payable  annually  on  June  IS,  at  the  Gorman  fiaak  uf  Coving- 
ion,  Kr.,  ao<l  will  mature  June  13, 198B. 


Meredith.  S.  H.— Tbe  Water  OomwisriniMri  of  Meredith 
village  flre  district  oifer  for  sale  940,000  of  4*^  ner  cent  hoadit. 
laimst  oa  the  twods  to  payable  in  Jaaoary  aaa  July  and  the 
loan  matures  in  90  yean. 


.Hilwankee.  Wis.— (State  and  Cmr  Supplement,  page  103.) 
— At  a  meeting  of  the  finance  C/Omiuittee  of  the  (>>mmoa 
Council  of  Milwaukee,  held  recently,  it  was  decided  to  report 
favorably  upon  a  resolution  providing  for  tbe  issuance  of 
$60,000  of  street  improvement  bonds.  These  bonds  the  city 
prop'ises  to  sell  in  small  lots  so  that  they  can  be  purchased  by 
iis  citizens,  and  after  the  passage  of  the  resolution  by  the 
(Ik)UocU  subscription  books  will  be  open  to  allow  purchasers  to 
bubacribe  for  at^  inauy  of  the  bonds  as  they  want. 

Mamllrllle,  Pa.— John  F.  Seigh,  Borough  Treasurer,  of- 
fers for  sale  coupon  bonds  to  tbe  amount  of  $10,000.  bearing 
interest  at  the  rate  of  five  per  cent,  payable  semi-anDually, 
and  maturinit  September  I,  1013,  with  an  option  of  call  Sep- 
tember 1,  1808. 

Morfolk,  V«.— (State  and  Cmr  StrppLEireiiT,  page  154.)— 
A  resolution  providing  for  the  iseuiD|;  of  $80,000  nf  bonds  for 
improvements  in  Brambleton  Ward  is  being  considered  by  the 
City  CounciL 

Mcrwaod,  Ohio.— W.  E.  Wichgar.  Village  Clerk,  will  re- 
oeire  proposals  until  September  23  for  the  purchase  of 
$7,411 49  of  avenue  improvement  bonds.  Tbe  bonds  will 
tiear  interest  at  tha  rate  of  0  per  cent  per  annum  and  will 
become  due  yearly  in  equal  instalments  from  August  81, 
1894.  to  Augtut  31,  1908.  The  above  amount  may  be  reduced 
if  part  of  the  assessment  in  anticipation  of  which  the  bonds 
are  iisniid  to  paid  in  rash. 

It  to  also  reported  that  water- worlcs  bonds  of  this  village 
to  1^  amount  of  $90,000  have  been  authorised  by  the  Coun- 
oil,  the  bonds  to  be  dated  September  1.  1808,  and  bear  interest 
at  the  rate  of  SV^  per  cent,  payable  semi-annually. 

Oakaadale,  Wash.- An  election  wdl  be  held  at  Oakesdale 
on  AugiMt  89  to  vote  on  Issuing  water-works  bonds  to  the 
amount  of  $80,000. 

Palanaa,  N.  J.— (State  and  Cm  Scpplkxknt,  page  63.)— 
Pronosala  will  be  received  until  Augtist  38  bv  the  Committee 
on  Finance  of  the  Bi«rd  of  Aldermen  for  $1-1.500  of  6  per  cent 
lO^sar  renewal  bonds,  dated  September  1,  189:i,  Tlie  bonds 
wiU  be  deliverable  on  or  before  August  81.  1893.  at  tbe  oflioe 
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of  the  City  Treasurer.  Paterson  is  also  oflferind  $125,000  of^S 
per  cent  city  hall  and  school  bonds.  [See  Chronicle  of  August 
12th.] 

Plain  City.  Ohio.— Bids  wUl  be  received  until  September  9 
by  GeorRe  E.  Kilbury,  Village  Clerk,  for  the  purchase  of 
vpater-works  and  electric-light  bonds  to  the  amount  of 
$30,000.  Interest  at  the  rate  of  5  per  cent  will  be  Payable 
semi-annually,  and  the  bonds  will  mature  at  the  rate  of  foOO 
annually  from  1904  to  1912,  $2,000  annually  from  1913  to 
1916  and  $2,500  annuaUy  from  1917  to  1923.  The  loan  will  be 
dated  the  day  of  sale,  and  principal  and  interest  will  be  pay- 
able at  the  Chase  National  Bank,  New  York  City. 

Qnanah,  Tex.— R.  F.  Harbison,  City  Treasurer,  writes  us 
that  bonds  to  the  amount  of  $25,000  will  be  issued,  $15,000  for 
the  building  of  a  school-house  and  $10,000  for  the  erection  of 
water  works.  The  bonds  will  bear  interest  at  the  rate  of  6  per 
cent,  payable  M.  &  S.  in  New  York,  the  school  bonds  matur- 
ing August  1.  1948,  and  the  water  works  bonds  maturing  Sep- 
tember 1,  1943.  ^      .  .„^     ^^ 

The  city  has  at  present  only  a  floating  debt  of  $700.  its  as- 
sessed valuation  for  1893  (which  is  about  two-thirds  of  actual 
value)  of  real  estate  is  $613,891  ;  personal  property,  $281,776  : 
total.  $875,667  ;  State  tax  rate  (per  $1,000),  $8  50  ;  city  tax 
rate  (per  $1,000),  $5. 

Reedsborg,  Wis.— City  Clerk  C.  C.  Stevens,  writes  the 
Chbonicle  that  the  water-works  bonds  to  the  amount  of 
$25,000,  recently  voted,  have  been  disposed  of. 

Saginaw,  Mlcli.— (State  and  City  Supplement,  page  99.) 
—The  street  and  sewer  bonds  of  this  city  to  the  amount  of 
$135,000  have  all  been  sold,  the  $60,000  of  sewer  bonds  havmg 
been  awarded  at  102  and  the  $75,000  of  street-paving  bonds  at 
par.  The  bonds  bear  interest  at  the  rate  of  6  per  cent  and  run 
from  1  to  5  years.  Henry  Melchers,  City  Treasurer,  writes  us 
that  the  above  bonds  are  all  that  the  city  can  issue  this  year. 

8t  Cloud,  Minn.— The  election  which  took  place  in  St. 
Cloud  on  August  7  to  vote  on  issuing  $50,000  of  5  per  cent 
30-year  bridge  bonds  resulted  in  the  defeat  of  the  proposition. 

Tonawanda  (Town).— Proposals  will  be  received  by  James 
B.  Zimmerman,  Town  Supervisor,  for  the  purchase  of  $23,260 


of  6  per  cent  road  bonds  of  the  town  of  Tonawanda,  issued  to 
pay  for  improvements  on  Delaware  Street.  The  loan  will  ma- 
ture at  the  rate  of  $15,506^  yearly  from  date  of  issue,  and  an 
auction  sale  will  be  held  at  the  office  of  W.  J.  Rogers,  Justice 
of  the  Peace,  in  the  village  of  Tonawanda,  on  Sept.  4,  1893, 
and  should  a  satisfactory  bid  fail  to  be  received  on  or  before 
the  date  mentioned,  the  sale  will  be  adjourned  from  day  to 
day  until  the  bonds  are  disposed  of.  The  present  indebtedness 
of  this  town  is  $16,000,  and  its  total  assessed  valuation  is 
$7,698,042. 

A  notice  giving  further  details  in  regard  to  the  sale  of 
this  new  bond  issue  will  be  found  in  our  advertising  columns. 

Waltliam,  Mass.— (State  and  City  Supplement,  page  81.)— 
A  failure  to  negotiate  a  temporary  loan  of  $50,000,  issued  in 
anticipation  of  taxes,  has  been  reported  by  this  city.  Treas- 
urer E.  J.  Sanderson  writes  us,  however,  that  it  has  been 
rendered  unnecessary  to  offer  the  securities  a  second  time  as 
several  influential  residents  have  come  forward  and  helped 
the  city  out  of  its  difficulty. 

Watertown,  N.  Y.— (State  and  City  Supplement,  page 
56.)— City  Chamberlain  John  C.  Lewis  notifies  the  Cheonicle 
that  bids  will  be  received  at  his  office  until  September  5th  for 
$7,000  of  public  improvement  bonds,  of  which  $4,000  will 
mature  Oct.  1.  1915,  and  the  remaining  $3,000  Oct.  1,  1916. 
The  resolution  of  the  Common  Council  authorizing  the  sale 
of  these  securities  stipulates  that  the  interest  rate  shall  not 
exceed  4  per  cent  per  annum,  and  bidders  are  requested  to 
stale  the  lowest  rate  of  interest  at  which  the  bonds  will  be 
purchased.  Interest  is  to  be  payable  annually  on  the  first  of 
October  at  the  office  of  the  City  Chamberlain,  and  the  bonds 
when  due  will  be  paid  at  the  same  place. 

An  advertisement  published  elsewhere  in  this  Department 
gives  full  particulars  concerning  the  proposed  sale. 
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BIDS    FOR    TONAWANDA 
TOWN    BONDS. 

TO  ALL  WHOM  IT  MAY  CONCBBN:  In  pursu- 
ance of  A  reBolution  of  the  Town  Board  of  the  Town 
of  Tonawnuda,  >'.  Y.,  adopted  the  2»th  day  of 
July.  lrW3.  iKiMce  is  hereby  given  thaf-  sealed  pro- 
posals or  bids  will  be  received  by  the  imderplKiied 
Supervisor  of  the  Town  of  Tonawanda,  N.  Y.,  for  the 
sale  of  paviiiK  bonds  issued  under  and  In  pursuance 
of  Chapter  550  of  the  IjAwb  of  IM*^  for  the  purpose  of 
paytnK  for  the  improveniBnt  of  the  highway  loading 
from  the  south  corporation  line  of  the  village  of 
Tonawanda  to  the  north  corporation  line  of  the  City 
of  Buffalo,  N.  Y.,  commonly  known  as  Delaware 
Street,  as  the  same  has  been  extended  by  the  town 
authorities  of  said  town.  That  each  of  said  bonds  Is 
In  the  amount  of  $10.50a'ttn  2-.m  dollars,  and  each 
Dears  Interest  at  rate  of  6  per  cent,  payable  annuaUy. 
That  S16,606'66  2-;i  of  said  bonds  are  payable  In 
one  year  from  date. 

That  9i&.f>oo*0ti  2  3  of  said  bonds  are  payable  In 
two  years  from  date. 

That  tlb,bOiS-^2  6  of  said  bonds  are  payable  In 
three  years  from  date. 

That  9l6,5u6'06  ^3  of  said  bonds  are  payable  in 
four  years  from  date. 

That  $l5,5Otf-0ft  2  :s  of  said  bonds  are  payable  In 
Ore  years  Intni  date. 

That  115.60(1-36  2-3  of  said  bonds  are  payable  in 
alx  years  from  date. 

That  $15,60306  2-3  of  sale)  bonds  are  payable  In 
seven  years  from  date. 

That  $l&,506-66  2  3  of  said  bonds  are  payable  In 
eight  years  from  date. 

That  Sl6,5O6-06  2-3  of  said  bonds  are  payable  In 
nine  years  from  date. 

That  $16,60606 2-»  of  said  bonds  are  payable  in 
ten  years  from  date. 

That  f  16,506-66  2H  of  said  bonds  are  payable  In 
eleven  years  trotn  date. 

That  $15.60^66  2  3  of  said  bonds  are  payable  In 
twelve  vear«  from  date. 

That  f  15,506-66^-3  of  said  bonds  are  payable  In 
thirteen  years  from  date. 

That  Si&.&o0'06  it  3  of  said  bonds  are  payable  In 
fourteen  ytars  from  date. 

That  Sld.5U6-'t6  2  3  of  said  bonds  are  payable  In 
ttJteen  years  from  date. 

That  Nald  hondtn  will  be  sold  at  publio  auction  to 
itae  highest  bldderon  the  4th  day  of^September,  1893, 
at  lo  o'clock  in  the  forenoon,  by  the  underslttned, 
supervisor  of  said  town,  at  theomce  of  W.J.  Kogers, 
.Justice  of  the  Peace,  in  the  Village  of  Tonawanda, 
Erie  County.  N.  Y.  That  by  the  provisions  of  said 
act  such  bonds  shall  not  be  sold  for  less  than  pur 
value  thereof,  and  notice  Is  further  given  that  the 
undersigned  reserves  the  right  to  reject  any  and  all 
bids. 

The  oresent  assessed  valuation  of  said  town  Is 
S7J698.042. 
The  present  Indebtedness  is  $16,000. 
Should  the  undersigned  fall  to  sell  said  bonds  at 
the  date  above  mem  ioiied,  he  will  adjourn  said  sale 
from  day  to  day  uutti  i  he  bonds  arc  sold. 

JAMUS  U.  ZIMMERMAN. 

Saperrlsor. 
Dated  Tonawanda,  N.  T.,  August  17, 1H93. 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS, 
Ae  nicIilKan  St.,  iniliraakee,  "VTlm. 
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ICaUtc,  iManns  ilz  and  teven  per  oent  Interaa 
alw*7i  on  hand.  No  ctaarxe  to  tbe  InTMtor  for  ool- 
<  acting  Interaat  or  looking  aftar  tAzea  and  ftra  liuor 
»aoa.   Akaplat*  MonrttT. 


FINANCIAL. 


INVESTMENT  BONDS 

FOR  SALE. 

LISTS  ON  APPLICATIOH, 

Memben    of  the   New    York    and    BoatoB 
Btook  Exekancea. 


DBALBBS  IN 


FINANCIAL. 


FISHER   &,   SHAW,:  ,«^ 

BANKERS, 

niembera'Balllmore  Stock  Exekance. 
BAIiTimORE,  KID. 


COMMERCIAL  PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
C  NASSAU  STREET,  NEW  YORK. 


CITY   OF   ST.   LOUIS 

Gold  4s,  Due  1918. 

Bonds  listed  on  New  York  8tock  Exchange. 

liegal  luTeatment  for  Savings  Banks 

und  Trustees  In  New  York  State. 

Farson,  Leach  &  Co., 

a  WALI.  STREET. 

Lists  of  InTestment  Bonds  Mailed  on  Application. 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

Specialties  i 

ntlTNICIPAI., 

STREET  RAILWAY  BOND* 

and 
SANa  STOCKS. 


W.   J.   Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Rallvar  Bonds  and  other  high  grade  In- 

TestmentA. 

311-313  8»i">rtor  st„^^    1©  WaU  Street, 

»  Exchange  Place.  XeiT  York. 

ISoaton. 

Cable  Address. "  KBNNBTH." 

G.  R.  Voss, 
Commercial  Paper, 

Bonds,   Stocks   and   InTestment  Seonrltiea. 
608  FIRST  NATIONAL  BANK  BniLDINO. 

Omaha,    Nebraska. 


Geo.  M.  Huston  &  Co. 

BONDAND    STOCK    DEALERS 

We  bnrand  sell  oatrlght  all  Western 
Mnnidpal  Bonds  and  Stocks.  We 
eheertnllT  fnmlah  fnll  and  reliable  In- 
formation oonoemlDg  any  Western  se- 
onrlty  without  charge.  Monthly  quo- 
tation clronlar  mailed  to  all  applicants. 
Nev  IsBaei  of  manldpal  bonds  wanted. 

•DC  PINE  STREET.  ST.  LOriS.  OLO. 

AUGUSTUS     FLOYD 

INVESTMENT  SECURITIES. 
S»  PlWR  STREET,  ,      jf^-yr  TOiH^ 
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TaaktoB,  S.  IHik.— City  Clerk  L.  M.  Yeatman  writes  the 
Chbohicls  in  reference  to  the  election  which  took  place  at 
Yankton  on  AoKust  15  to  rote  on  issuing  $31,000  of  pub- 
lic park  bonds,  that  the  people  TOted  m  favor  of  the  proposi- 
tion. The  bonds  will  bear  interest  at  the  rate  of  A  per  cent, 
pnahle  ■emiaDnuallr,  and  will  mature  in  20  years,  with  an 
optioa  of  call  after  10  years.  The  City  Clerk  also  states  that 
Skloan  will  be  offered  for  sale  in  a  few  days,  and  will  not 
ba  sold  (or  less  than  S6  per  cent  of  par  value. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  leputta  as  to  municipal  debts  received  since  the 
iMt  publicatioa  of  oar  Bit-Tt  jlxd  Cm  SuPFLnmr. 
Borne  of  these  rsfwrti  are  wboUy  new  and  othen  eoirer  itanu 
of  informatioa  addMooal  to  tlMee  given  in  tbe  Bupnaam, 
and  ot  interest  to  invMlan. 

New  JerMT—BIoomfleld.— The  following  statement  of  the 
debt,  valuation,  etc.,  of  the  townnhip  of  Bloomfield  has  been 
furnished  to  us  by  Wm.  L.  Johnson,  Township  Cleric. 

Bloomfield  is  in  Essex  County. 

WkamDtu. 
Xov.  I.  18»i 


LOAN»- 
Bbwbb  Bonis— 


Z.900  tamjtft  to  Vov.  1,  l»ia 
UMV.WOO May  i.iais 

■S«ast>t laiwo 


Ta<c  raiaattsa.  laaL . . .  .4M'76,22S 

Tax  TSlaaaoB.  psrssa'l      075.550 

Total  vaUaltsa  UW..  4391.775 

Is  H  aetaal  value. 


mate  *  Oo.  taxj|Mrfl.OOO>.*s  10 


CMytax  QNTfl^MIOI 

Avssafls  iskssi  tag 

laUMwas 


5'tK) 

5-O0 

7.70^ 


SIS  SISSMI  ttsi  laraMon. 


tAucl.  1893... 
TAX  FREE.-AU  of 
INTEREST  U  parable  at  tta  BioosiflsU  Hatleaal  Baak. 

MIehlgaa— Detrait— (Statb  axd  Citt  SumMMwin,  pace 
•81)— H.  8.  PingKe,  Mayor.  W*  giva  below  a  sUtement  of 
the  anan<-ial  conditioa  of  Detroit,  as  corrected  to  July  1.  1W3, 


by  means  of  a  report  received  from  Patrick  Barry,  Deputy 
Controller.  At  a  recent  meeting  of  the  Common  Council 
Mayor  Pingree  submitted  a  message  dealing  with  the  finan- 
cial situation  as  it  affects  this  city.  Mr.  Pingree  suggests  that 
the  city  corporation  issue  the  whole  or  such  part  of  the 
autliorized  bonds  of  the  city  as  may  seem  desirable,  in  small 
denominations,  $90  and  $25.  The  Mayor  argues  that  these 
bonds  would  be  purchased  by  the  people  who  hold  money 
which  has  been  withdrawn  from  circulation. 

LOANS-  inUn  i>we.  I  4a,  JAD.  $200.000... June  1,  1918 

BuCLBVAUU  IMP.  Boiros-  4s,AAO,     260.000... Oct.  1,  1919 

4a.  JAD,t:iO0,0O0....  July  1,19211 240,000 1920 

4«,  MAS,    200,000... Sept.  1,  1922  I  4«,AAO,     500,000..  .Apr.  1,   1922 

'—  " 3>9S,AAO,  100,000... Oct.  1,   1906 

HcHOOL  Bonds— 

«150.000 19H 

Watkb  Boxim   Isaued  by    Com- 
miaalouer*  uo  olty'H  credit— 
7a.FAA,«146.UO0...Au«.  1.   1893 

100.000...  Feb.  1. 

50,000...  Ani;.  1, 
50,000...  Aug.  1 
50,000...  Feb. 
241,000...  Auk.  1 
149,000...  June  1, 
199,000...  June  1 
*50,000 


Fabk  juro  Buijui%'abo  B4>ni>»— 

flOO.OOO 1921 

4a.JAJ,       105.000..July  IS.  1922 

PaKK   LHrBUVBMBHT  BONKA— 

4a.  MAS, 9100,000... Mar.  I.  1920 
4a.AAO,  100,000...  Apr.  1,  1021 
4a,F*A.  100,000...  Aax.1,  1922 

PUBLIC  iMPBOVBHBirr  BOKDS— 
4a,  rAA.«100,000  Auff.  1,  1899 
3iHs.JAJ,  100.000  Jan.  1,  1918 
3%h  FAA.  30,000  Feb.  1,  1911 
»<■§,  JAO,  100,000  Deo.  I,  1916 
3>M    JAD,  270,000  Des.  31, 1916 

PVBtM  aawBBS— 
7a.r*A.    •08,OOO...Anc.  1,  1893 
iZ  r*A.       70,000. .  Aus.  1,  1894 
6«,JAI>,       39,000      Janel,   1R97 

•  One  of  tbe  luveAtmeDtA  of  tbi*  t 


7a.FAA, 
7s,FAA. 
7a.FAA. 
7a,FAA, 
7a,FAA. 
7*.  JAD, 
6a.JAO, 
4a,  JAD, 

4a,  AAO,  tl0O,00O. 
4a,  MAS,  tlOO,000. 
4a.  FAA.  100,000. 
ukluK  fund. 


.Deo.  1 
Apr.  I, 

.Sept.  I, 
Feb.  1, 


1900 
1902 
1903 
1.  1904 
19<H 
1905 
1906 
1896 
1899 
1899 
1900 


INTEREST -WHERE  PAYABLE.-Uit«»at  U  payable  In  New 
Torfc  Oty  by  tbe  Fint  National  Bank,  except  on  market  booda.  Interest 
on  whlob  la  payable  In  Detroit 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-The  ■ult>olned  nute 
mant  abowa  Detrolt'a  total  municipal  debt,  and  tbe  olnklnK  fund  held 
by  tbe  elty  sQlnst  tka  aasta,  and  tbe  water  debt,  on  tba  Brat  of  July 
ot  eaah  o(  tbe  last  ttaae  yssia. 

/Kiy  1,1898.  Jiavl,189a./Mjy  1.1891. 

Total  ksadsddsM •3,156,900    92,896.500       •1,913.000 

Siaktaclaads 979,067         913.517  793,699 

Set«sM 

Water  «sbt  (addltkmal). . . 


n.177,433 
•1,1" 


•  1.943.983       91,118301 
,229,000    •1.229,000       •1,229,000 


OHIOAOO. 

A.  G.  Becker, 

BCOCaBBOB  TO 

HERMAN    8CHAFFNER    h    CO., 

COMMERCIAL   PAPER, 
100  Wariilagtoa  8tre«t,  Chicago,  IIL 


J 


amieson  &  Co., 

■TOCKS-BON  DS, 

Nov  Toe*  aa«  ChMMO  Sloak 


tm    DBAKBOBN    WTBI 
Chlcaa*.  Ilia. 
Flliala  vtra  to  N««  Tork  aa4  PhUadalphta, 


J.  9.  BaaHB.  MaaMT  Mew  Tort  Moak 
D.  M.  OouMim—.  Maskar  Cklaaao  Moak 

Breese  &  Cummings, 

■ARKBBll  ADD   ■ROHBKH. 
Ill   AHU  119    nONROK  BTRKBT, 

CHICAQO 

la  Haw  Tora.  I 


A.  a  BLACaBm.  Maskar  R.  T. 

WM.  ▼.  BAKIB.  itaBkar  ChMMo  Moak  1 

A.  O.  Slaughter  &  Co., 

BAMKItMS, 
111*119  LA  BALLS  BTKBBT, 

c'ni<:ACio,  ii.iJi. 

Uklaa««  WaaartUaa   ■••) 


Loeb  &  Gatzert, 

UOUTiiAiiE  BA.<VHERS 
(••  LA  9Al.l.a  9n«BB*,  OHIOA««. 


■SMatteToalon  S.*M  aMS  aar  aaat,  « 
faSMvad  aaS  taanankMfliM  Chtawo  mr 


noanavoirD 


TBOHAS  BKAMCH  *  CO.. 

9AIIKBM  AMD  BI10KBB9. 


CHICAQO. 


Title  Guarantee  &  Trust 
Company 

OP    CUICAOO, 

•K.  94  At  9«  WABHUIfWOB  BTMBB*. 

Oaalial.  sal«HI» 91,9— .9— 

DadlTtd*4    aanlaca,   laataJiaa 

aarvlaa 1M9.999 

Daaaaltad  wlib  Miata  AB9lMr.  . 


SOAEAMTBai  TITLBI  TO  BBAL  BBTAnH 

MAKBB  ABSTRACra  OF  TITLB. 

OBara  lavaalara  la  rami  oataia  eacarlilaa 

srataati—  aBTordad  fcr  ■•  athar  araiaa  af 


briawtoaat  aa  Baoatnrof  Sloaka 


k  InaiTida 
laaS  mat  < 
ia<tbaOom» 
COBKB9POBBniOB  MOLICITBB. 

omi 
awnni  aABMBrr, 

A.  B. 
ABCBIBAUt  A.  BTBWABT. 

CHAa  B.  LABBAl 


■i.VSS: 


fiftRsr 


MANAGER  WANTED. 

We  wlak  to  eontiset  witb  a  food,  lira  man  ta 
tapraai  nt  aa  la  aacb  large  towa  aad  elty  in  taa 
l/'nltMl  mates.  To  nuch  ws  saa  o9er  a  parm- 
aneai,  paytaff  and  leclttmats  baaiassa, 

Oar  Oswpaay  la  la  tba  Has  sf  B«IMln«  Loan 
isssstsllnaa.  witb  tbe  bast  fsataiss  aad  with 
•■t  tba  rlaka  and  ezpvnaaa  at  aoak.    We  fe^l 
aoafldaat  tbat  we  can  albid  tba  beat  and  aafeat 
iBlialmiuM  la  tbia  Una  avw sftiid.    WrIM 


Chicago  Co-operative 
Construction  Co. 

■••asa  919-918  Bialto  BalKllBc, 
CMIOA«M».  ILIW 


CHICAGO. 


The   . 

EquitableTrustCompany 

IBS  BBABB*BR  9Tm  OHiOA«*. 


CAPITAL,  PAID'  UP, 
SURPLUS,    -   -   -   - 


$500,000 
60,000 


AirrBOHlXBO  BT  LAW  TO  BBCBITB  and  as* 
Mala  tnau  e(  arary  aharaaUr  tnai  aoasts.  aarpofa- 

kotialaHi. 

.  nor  tba  rasiatfa- 

rati 

A  I 
rfort 

IHTBBBBT  AIXOWBD  OR  DBPOBH  tot  Boaay, 
r  fca  auiSa  at  aay  IISM  and  wtiburawB  after 


TBtnr  FinnM  ahd  tbust  iNTBarMBRTB 

ata  bast  laaiiaiaii  and  asart  troa  tba  aaaau  of  tba 


DIRBOTOBSi 
ABBL  p.  HATCH,  CHAB.  H.  HULBUBO, 

M.W.  KBaWIR,  OBO.N.CtTLTBB. 

HAEBT  BtJBBRB.  MAaBICBBOBBNFBLO. 

J.  B.WALBB.  BAMDRLD.  WABO, 

OTTO  TOtntO. 

OFnCRBBl 
J.  B.  WALBB.  PraalSsnt 

OLAB.  U.  HITLBiniD,  TMa-PraaMaM. 
BAMOBL  D.  WABI>.  Traaaarar. 

LTMAR  A.  WALTON.  Baaretary 

Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

UAPITAI.  AHD  WtlBPi.lJB.  •  99,909.999 

nrrsBBBT  allowed  or  depositb. 

Thia  Bank  to  dtraoUy  andar  the  janadlaUon  and' 
nnrrtoion  of  tba  BtaU  of  IlllDoU,  1*  a  LBOAL 
ntPosirOBT  for  Ooort  Mooaya,  and  to  aatbortiaa 
u.  .-4  M  TBIWrBKBlBCOTOK,  BBCBIVBB  and 
ABSIORRB   for    MTATHB.     INOlTIDUAI-a    Md 

OOBPOEATIORB.  

OrFIOBEB! 
Joba  J.  ttltaball,  Praaldant. 

JofcaE.  Drake, ▼laa-Praaldenu 

Wb.  U.  MIteball.  Baoond  Tloa-Praaldani, 
Wm.  H.  Hald.  Third  Vlaa-PraaMaB} 
B  BIbka.  Oaab-r.    B.  1^  Obattall.  Aait  Oaab<r 


DIEROTOBS 

John  B.  DraM' 
Wm.  H.RaM. 
John  J.  Mttaba 
J.  a  MaM  aUlB. 

T.iifflr"" 
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The  outstanding  bonds  of  the  Water  Commigsion,  amoanttng  to 
$1,229,U(K),  Inaned  on  the  faith  and  orodltof  the  city,  are  notlneluded 
by  the  city  iu  it;)  statement  of  bonded  debt,  as  the  receipts  from  water 
assessments  and  the  auuual  appropriation  of  $75,000  for  sinking  and 
Interest  funds,  as  required  by  law,  wlU  be  BuSloient  to  redeem  all  out- 
standing bonds  at  maturity. 

The  sinktng  tnnd  consists  of  cash,  city  bonds  and  Wayne  County 
bonds. 

The  following  shows  the  city's  total  funded  debt,  and  siuUng  funds 
at  different  periods. 
Month  and  Tear.  Gross  Debt.  Sinking  Fund.  Net  Debt. 

1893,  July  1 «3,166,50000  $979,06700       $2,177,43300 

1882,  Oot.1 3,166,00000  856,41200  2,309,58800 

1892,  July  1 2,856,500-00  913,517-00  1,942,98300 

1891,  July  1 1,912,500-00  793,699-00  1,118,80100 

1890,  July  1 1,634,500-00  745,274-24  889,225-76 

1889,  July  1 1 ,338,500-00  698,473-55  640.024-45 

1888,  July  1 1,394,500-00  725,877-17  608,023-83 

1887.  July  1 1,280,000-00  776,988-66  503,015-34 

1886,  July  1 810,000-00  773,509-57  36,45)0-43 

1881,  July  1 1,094,400-00  479,442-32  614,957-68 

1880,  July  1 1,360,400-00  528,62780  831,77220 

1875,  Fob.  1 1,081,900-00  121,285-64  960.614-36 

1870,Aprill 704.283-73  37.252-89  667,030-84 

CITY  PROPERTY-— The  city  owns  its  water  works,  valued  at  $3 
410,910;  not  liabilities  for  water,  $1,052,000;  value  of  property  over 
liabilities,  $2,358,910.  In  the  year  1890  the  revenue  from  water  rates 
was  $387,877 ;  expenses  of  maintenance  $102,391 ;  interest  on  bonds 
was  $90,555 ;  bonds  paid  $97,000 ;  total  expenses  $290,246 ;  balance, 
surplus,  $97,631. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
the  same  as  cash  value)  and  tax  rate  have  been  as  follows  In  the  years 
named: 

, Assessed  Valuation ,  Tax  Hate 

Tears.          lUal.  Personal.  Total.  per  $1,000. 

1892  ..$140,372,700  $35,554,430  $184,927,130  $16-63 

1891  ..    136,026,640  39,423,670  175,450,310  16-78 

1890..   123,391,610  38,436,960  161,828,570  15-73 

1889..    117,453,140  39,052,650  156,505,790  14-29 

1888..   112,740,300  39,558,840  152,299,140  13-10 

1885..     87,536,645  28,713,300  116,249,945  1077 

1880..      64,556,085  19,807,705  84,363,790  1183 

POPULATION. -In  1890  population  was  205,876;  in  1880  it  was 


116,340 ;  In  1870  It  was  79,577.    Population  In  1892  was  estimated  at 
228,000. 

The  tax  rate  here  includes  the  oity  tax,  the  sobool  tax  and  the  poUa« 
tax. 

New  York— Hlens  Falls.— (State  and  City  Scpplkmknt, 
page  47.) — Henry  Funey,  Treasurer. — The  following  statement 
concerning  the  debt,  valuation,  etc.,  of  this  village  has  been 
corrected  to  July  18,  1898.  Additional  water  works  bonds  to 
the  amount  of  $80,000,  runninK  30  years  or  more,  have  re- 
cently been  voted. 

This  village  is  in  Warren  Coimty. 
When  Due. 


LOANS- 

Sewkk  Bo.m>8— 
319S,  — .  $1 67.000 20  years 

(Pai-t  due  yiarly)  after  15  years 

Watke  Bonds— 
ns,  M&S,  $30,000. . .  $5,000  yearly 
4s,  J&J,    18,000....   2,000 yearly 


4s,  J&J,  $78,000. . .  .$5,000  yearly 
Interest  payable  In  Olens  Falls. 
Total  debt  July  18,  '93..  $-.'93,000 

Tax  valuation  1893 5,'20O,000 

Village  tax  (por  $1 ,000) .  8-00 

Population  in  1890  wag 9,509 

Population  in  1880  was 4,900 


New  ¥ork  Union  School  District  No.  1,  Walton.— This 

district  is  co-extensive   with   the   village  of  Walton  and  its 

financial  condition  is  as  follows  : 

Bonded  debt  Aug.  1, '93...  $35,000  |  Total  debt  Aug.  1, 1893...  $40,000 
Floating  debt .5,000  |  Population  in  1893  (est'd.)     3,000 

Three  tliousand  dollars  of  the  bonded  debt  matures  In  1896,  $5,000 
each  year  iu  1897  and  1898,  $6,000  each  year  in  1899  and  1900  and 
$6,000  each  year  in  1901  and  1902. 

INTEREST  on  the  bonds  is  payable  at  the  office  of  Coffin  &  Stanton, 
New  York  City. 

Washington,  Whitman  County. — The  following  statement 
concerning  the  financial  condition  of  Whitman  County  has 
been  received  from  G.  W.  Larne,  County  Treasurer.  No  re- 
port from  this  county  appeared  in  our  recent  Supplement. 

County  seat  is  Colfax. 


Bonded  debt  Aug.  15,'93.$200,000 
Floating  debt  (about) ....  70,000 
T'l  debt  Aug.  15,'93  (abt)  270.000 
Tax  valuation,  real  ....14,898,729 


Tax  valuation,  pers'al. $3,636,731 
Total  valuation  1892..  18,535,460 
Total  tax  rate  (per  $1 ,000)  .$1350 
Popidation  i^n  1890  was 19,109 


MISCELLANEOUS. 

1850.  1898. 

The  United  States  Life 
Insurance  Co. 

IN  THB  CITT  OF  NE\r  YORK. 

Ot-FICEBS. 
GEOKGE  H.  BDRFORD,  Prealdent. 

aP.PRALKlGH. SeeretuT. 

A.  WHEELWRIGHT Aulstant  Seoretary 

WM.T.  8TANDBN AotDary 

ARTHUR  C.  PBREY Cashier 

JOHNP.MUNN„ Medical  Director 

FINANCE  COMMITTKH. 

OBO.  O.  WILLIAMS- Pres.  Chem.  Nat,  Bank 

JULinsCArUN „ DryOoed* 

JOHN  J.  TUCKER. BnUder 

a.  H.  PERKINS,  JR.,  Pres.  Imp.  &  Traders'  Nat.  B'k. 

The  two  most  popnlarjilanB  of  LIFE  INSURANCE 

are   the   CONTINUABLB    TERM    POLICT    which 

Sves  to  the  Insured  the  irreatc^t  possible  amount  of 
ideninlty  In  the  event  of  death,  at  the  lowest  possi- 
ble present  cash  outlay:  and  the  GUARAN'TBED 
INCOME  POLICY  which  embraces  every  valuable 
feature  of  luTeMtment.  insurance,  and  which  in  the 
event  of  adversity  overtuliiug  the  Insured  may  be 
nsedaaCOLLATEKAL  SECURITY  FOR  A  LOAN, 
to  the  extent  M  the  full  leKa)  reserve  value  thereof, 
in  Bocordanoe  with  the  terms  and  conditions  of  these 
policies. 

Good  Afrents  desiring  to  represent  the  Company, 
are  Invited  to  address  J.  H.  GAVKNEY.  Super- 
intendent of  Agenoles.  at  Home  Office. 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

Oapttai,  Paid  Up.     -  viso.ooo. 

l)h«to«  iBTeatments  In  the  meet  OonaarrK 

live  Field  In  the  West 

Oiy  PCO  PrilT  Ouaranteed  Flnt  Mon- 
OIA  rcn  UCn  l  ga«te«  on  improved  Und^ 
In  Iowa  and  Kastem  Nebraska.    Safe  and  D  ealrahl* 

FUieen  Yean'  8noeenfal  Exverlenee. 
t^end  lor  Pamphlet. 

W.  A.  H0TCHKI88,      BEO.  H.  LEWIS 

Beqrtarv Prealdant 

Edward  E.  Higgins, 

Htreet  Railway  and  Financial  Coansel, 

niltl.8  BVILDINO,  WALL  8T., 
NBW  YORK. 


MISCELLANEOUS. 


Metropolitan  Trust  Co., 

37  •&  39  Wall  Street,  New  York. 

Pald-Cp   Capltnl  •....«1,0»0,000 

Surplus 800,000 

Designated  as  a  legal  depositary  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on  in- 
terest, act  as  fiscal  or  transfer  ai<ent,  or  trustee  for 
corporations,  and  accept  and  execute  any  leiial  trusts 
from  persons  or  corporations,  on  as  favorable  terms 
as  other  similar  companies. 

Thomas  nillhouse,  Pres.  FredTt  D.  Tappen,  V.-Pres. 

C.  M.  Jesup,  2d  V.-Pres.     Beverly  Chew,  Secretary. 

GeorKe  D.  Coaney.  Assistant  Secretary. 


The  Caligraph  Typewriter 

HTANDS  AT  THB  HEAD. 

THE 

/VMERICAN  WRITING  MACHINE  CO. 

SST  BroadwaT«  New  Vorit 


Jos.  C.  Piatt,  C.  E., 

COSfSULiTINGEWGIKEER, 


33  Wall  Mtreet.  New  York, 
And  Waterford,  N.  Y. 


Examinations. 


Supervision. 


Reports. 


A.   Strassburger, 

STOCKS  St  BOSTDS  BROKER. 

BOnTHEBN.INVBSTMHNT  BBCDBITIE8.  ' 

Montgomery.  Ala. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AMD  IRON 

In  Bonndand  Flat  Bars  and  S-ply  Plates  and  Anions 

FOR  SAFES.  VAULTS,  iia. 

Cannot  be  Sawed,  Cut,  or  Drilled,  and  posltlvelr 

Burglai^PTOof. 

OHROniK  STKEI.  UTORKS, 

BoleMuiTeralntheD.S.     BKOOK1.YN,  N.  Y. 


MISCELLANEOUS. 


The  Mutual  Benefit 

L.IFB  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD.     -  ....      Preeldnit. 

Asseu  (Market  Values),  Jan.  1, 1893..  ..|61,S96  903  B9 
Liabilities  (N.Y.  and  Haas.  Standard)..  47.7S4,66«  S8 

Surplus 8,8«l,l!80  01 

anrplu*.  by  former    N.  T.  Standard, 
(Am. Ex. ^percent Beeerre) e,36S.48S  01 

POLIOIX8   ABSOLUTXLT  NON-rOBrilTABLI   APTIB 
SBCONn  TEAR. 

In  oass  or  LAP8I  the  Policy  is  oomDnTiD  IH  rOBoa 
as  louR  as  Its  value  will  pay  for:  or.  If  preferred,  a 
Pald'Up  polloy  for  Its  full  value  Is  Issued  In  azohange 

After  the  second  year  Policies  are  IHOOHTiaTABLi, 
and  dti  ralTictiom  as  to  rettdence.  traxnl  or  occupa- 
tion are  »tn«,y«d. 

CASH  LOANS  are  made  to  the  eztentof  50  per  cent 
oftbe  reserve  value,  where  valid  assignments  ol  the 
putloles  can  be  made  as  collateral  security. 

LoHRis  paid  Immediately  apon  oompletlon  and  ap- 
proval  of  proofs. 


ESTABLISHED  1866 

Engrene  R.   Cole, 

STATIONER  AND  PRINTER. 

Bapplles  Banks,  Bankers,  Stook  Brokers  and  Oor. 
poratlons  with  complete  outfits  of  Aoeonnt  Books 
snd  Btatlonary. 

iV  New  oonoems  organlslns  will  have  taoir 
orders  promptly  ezeented. 

No.  1  W1X.1JAH  STREET. 

HANOTVB  SQDABEJ 
JULY    EDITION. 


hajvo-jbook: 


Railroad  Securities. 


(Issued  Seml-Annnally  by  the  Publishers  of  the 
CouifaBoiAi.  A  Financial  Chhoniole.) 


Price  in  Light  Leatlier  CoTers,     $1  00. 
To  Snbscribers  of  the  Chronicle,       76. 


irn.  B.IDANAE&  CO., 
102  WlUlam  Street,  New  York. 


AND  W 


xmth 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEXTIXG  THE  INDUSTRIAL  AND  COm'mERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

I  Eutere<l,  accordlnic  U>  Act  of  Coni[!re«i,  In  the  fear  1893,  \>j  Wm.  B.  Dasa  A  Co.,  In  the  office  of  the  Ubrarian  of  Congn-M.  Washington,  D  CI 


VOL.  57. 


SATURDAY.  SEPTEMBER  2.  1893. 


NO.  1471. 


She  Chronicle. 


Termi  of  SabMrlptlon— Pmyable  !■  Adruw: 

VktrOM  Tear tlO  00 

rorUzMontba _ 8  00 

Zurvpeaa  SabMTlpciua  UMladiOK  PMtacei 12  00 

Inline n  SabMrtptleB  Btx XoDtu  (lnclu<Un<  poMaf«».      7  00 

AoBonI  Sabaeriptuin  ta  Lovdon  (lactndiDK  poeiace) — <3  li>«. 

mx  Mo*.  «•.  do.  4«.  ...Ml  lOe. 

Tk*  Im—w'  SirrrunnarT  of  IW  pacm  ta  laaoad  aTeir  othrr 

aaatk.  oa  tta  laat  Satordajr*  of  Jaaoarr.  Muck.  Mar.  Jnlr.  Baptmntwr 

«■<  tlQTtmhur,  aad  taratabed  wltboai  aatra  ekarf*  U>  all  anbacrlbcr* 

«r  Iks  OntosiCLS  tor  atz  aoatka  or  lanaar. 

Tk*  9TATS  Atn>  CiTT  BcrnsiisaT  at  1S4  pacta  U  alao  g\Ttn  to  ererx 
Mmrtt  ■oboaittwr  of  iko  OawMnota. 

Sul>a«a»Uona  will  be  eoatiancd  Dn:ll  drfloltelr  onlered  •toppe'l. 
Tko  pabUakon  asaaot  bo  raapoaalbia  for  remlttaneea  naleaa  mad*  br 
AiafU  or  br  Poat  Ofltoe  or  Bxwraaa  aosar  otdara. 

Vno  t»r»n  are  toM  at  SO  eaala  oaofc.  aad  to  Dow  •oba«T1^ef«  for  a 
jmt  oae  lla  eorat  la  aiippllod  wltkoM  ekant* ;  foaMfa  on  tka  taox  U 
UMBla. 

Tenu  of  AdvertislM— (P^r  i"Ch  qtaM). 

Oaotlme n  M  |  Tkraa  Moatko    (UllnM*)..iSft  00 

Oar  Month  (4  Umcal..  11  00    SIX  Moatka         (S6     "     )..  43  00 

XwoMontba         (8     "     >..   18 00 1  Twelva  Moatka  (3S     "     >..   58  00 

(The  above  tcrma  for  one  montb  and  apiraid  ar«  for  ataadlof  eatdi.) 
Loa4oB  Airoata: 

Maaan.  Kdwabim  A  Sain,  1  Draper**  Gardem,  B.  C,  will  takr  aah 
aortpttona  aad  adTarUMmeala,  and  aupplr  tlnitle  ooploaot  the  paprr 
at  Ia.eaal 
wiLUAM  a.  DAaA.(  WILLI.!  H    B.  BA?fA  *  Co.,  PnklUhrra, 

40UM  o.  Fion>.     )  j.„„  Omca  Box  »a8. 


CLEARIXa  HOUSE  RETURNS. 

Th*  (oUowiox  XaiAr,  inado  tip  \n  teicgraph,  etc,  Indicatm 
«kat  the  total  bank  clearinca  of  all  the  clearinK  houa««  of  the 
Uatod  StatM  for  tba  week  eodins  to-day.  Septembrr  3.  hare 
been  )«9MlMn.  affainst  iM4,M».(>i8  laat  week  and 
%\.\  35,7MI,Stt  the  eontapooding  week  of  laat  year. 


^ 
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PwOmL 

«aw  Yotk 
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-S72 
-41-4 

ToUl  all  cttiM  tor  wr-M., 

?•»«.»  IS.M] 

•i,iZ4.7st.ni 

-SKO 

The  (ull  d«taiU  of  clvariog!*  for  the  week  covered  by  t))e 
nhove  matement  will  be  ffiren  ae"  Saturday.  We  cannot,  of 
•  ouiar,  fumiah  them  to^y,  bank  cleariog*  being  made  up  hy 
the  varinuA  clparin,{  bouaea  at  noon  on  Saturday,  and  hence  in 
the  m\tr,vf  the  laat  twenty-foor  boor*  of  the  wtek  have  to  Le 
in  ,ill  r-34.«  '''tunate<l.  a«  we  go  toprcaa  Friday  night. 

'ailed  flaares  lor  tn«  previooa  week,  covering 
'  the  period  ending  with  Satnrday  noon,  AuKU>t 

'.'1.  a-<  «>ii  ax  the  comparative  total*  in  1W3,  are  niren  below. 
Tbe  avftregate  of  exchangea  abow*  a  falling  utl  of  aeventy- 
Kix  million*  of  dotlara  from  the  pr«vioua  week,  the  Iom  hi 
New  York  being  flfty-oaa  tniilioos.  Coottaatcd  with  the 
corre«poDding  period  of  IflM,  all  but  three  of  the  citie*  record 
■')••««.  and  in  the  aggregate  fur  the  whole  couotry  thtre  is  <i 
decline  of  84  per  cent.  The  moat  important  percentage*  of 
de<:reaee  this  week  have  hern  at  Blrminithim,  >iT9  per  cent  ; 
SjKikaBe.  80-«  ;  Chattanooga,  7.">2  ;  Memphis.  '3-»  ;  Denver. 
71  P..r,inml.  M7  :  Uilwaukee.  »n  4  :  l>iui«rille,  6SS  :  Sioux 
3nd  Lexington.  (U)  7  per  rent.  Oaini  are  rec'^rdcd 
"  '<g()es,  Binghamton  and  Dulutb. 
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THE 

STATE  AWD  CITY  Dtf  AnTMEKT, 

See  pagci  386,  387,  3S8,  380  and  3U0  for  ou.- 
State  and  City  Department. 

All  advertisements  with  relatton  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  event  of  this  week,  the  influence  of  which  far 
outreaches  all  others,  is  the  wonderful  vote  in  the  House 
of  Eepresentatives  repealing  the  purchase  clause  of  the 
1890  silver  bill.  We  have  remarked  upon  that  vote  in 
subsequent  columns.  Its  effects  on  the  business  con- 
dition and  outlook  are  already  beginning  unmistakably 
to  aesert  themselves.  We  noted  in  this  article  last 
week  a  considerably  better  feeling. in  financial  circles, 
although  the  voting  did  not  occur  until  Monday.  But 
the  final  outcome  had  been  growing  more  evident  day 
by  day,  and  as  our  markets  always  discount  future 
events,  the  improvement  was  natural.  The  large 
majority  for  repeal  in  the  House  was  however  an  agree- 
able surprise,  and  when  that  was  announced  and  the 
improveji  prospects  of  the  repeal  measure  in  the  Senate 
also  became  known,  not  only  our  stock  market  put  ou 
new  life  but  there  was  a  favorable  change  also  in  busi- 
ness affairs  in  many  parts  of  the  country.  For  the 
last  few  days  the  reopening  of  a  bank  or  the  starting 
up  of  a  mill  has  been  as  frequent  an  announcement  as 
the  shutting-down  of  a  mill  and  the  closing  of  the 
doors  of  a  bank  were  a  short  three  weeks  ago. 

One  Senator,  if  correctly  reported,  said  last  week 
that  it  would  take  three  years  for  the  country  to  re- 
cover from  the  present  depression.  We  want  to  put  a 
statement  by  the  side  of  that  prophecy.  We  are  aware 
that  it  is  never  safe  to  foretell  future  events  unless,  like 
the  rising  of  the  sun,  they  come  in  obedience  to 
well-known  laws.  The  statement  we  desire  to  make 
appears  to  ue  to  be  of  that  character.  Of  course  the 
whole  issue  depends  upon  the  diagnosis  of  the  disease. 
We  assert  that  the  existing  state  of  business  affairs  is 
the  direct  result  of  the  silver-purchase  clause — first  of 
the  Bland- Allison  law  and  second  of  the  1890  statute. 
That  the  action  of  these  provisions  (1)  destroyed  confi- 
dence in  Europe  in  the  stability  of  our  currency  and 
hence  in  the  stability  of  all  values  here;  (2)  stopped 
the  flow  of  fresh  capital  into  the  United  States;  (3)  led 
to  the  withdrawal  of  a  large  part  of  the  foreign  capital 
invested  here;  (4)  infected  our  population  generally 
with  the  same  lack  of  confidence;  (5)  induced  the 
hoarding  of  gold  and  currency  by  savings  banks,  trust 
companies  and  individuals  in  this  country,  the  currency 
being  hid  away  also  by  the  less  intelligent;  (6)  and  as 
a  result  business  transactions  became  impossible  and  so 
commerce  was  at  a  dead-lock  or  standstill.  Now  we  eay,  if 
the  cause  of  this  lack  of  confidence  and  of  this  pressure 
be  removed  the  natural  elasticity  of  our  people  will  be 
possible  and  will  return,  foreign  capital  will  flow  this 
way  again  and  all  the  conditions  of  prosperity  will 
exist.  Hence  the  statement  we  wish  to  make  is,  if  the 
Senate  passes  an  unconditional  repeal  measure  within 
two  weeks,  and  if  Congress  then  adjourns  for  one  or 
two  months,  that  before  the  first  month  has  expired 
our  banks  will  be  almost  in  a,  normal  state  and  not  long 


In  the  money  market  the  situation  continues  to  im- 
prove.    The  premium  on  currency  has  almost  entirely 
disappeared,  and  the  shipments  to  the  interior   by   the 
banks  have  been  on  a  reduced   scale,  while    there   has 
also  been  a  considerable  return   flow   of   money.      On 
call,  as  represented  by  bankers'  balances,  money  has 
loaned  this  week  at  G  and  at  2  per  cent,  the   average 
being  about  4^  per  cent;  renewals  have  been  made  at 
5  per  cent,  and  banks  and  trust  companies  quote  6   as 
the  nominal  rate.     The  supply  consists  almost   wholly 
of  I  alances  and   no  banks  are  in  the  market.     Time 
money  still  continues  in  limited  supply  and  the   offer- 
ings are  at  a  moderately  large   cammission   above  the 
legal  rate.      The  demand  is  good  and  stock  brokerage 
houses  are  eager  to   obtain  funds  as  the   activity  in 
the    stock     market    increases,     but     they     are    un- 
willing   to    pay     the    commissions    demanded    and 
hence  are  disposed  to  wait  until  the  offerings  are  more 
liberal.     Foreign  bankers  are   making  some  sterling 
loans  but  generally  at  3  per  cent  for  the  use  of  the  bills 
for  60  days,  which  makes  the  rate   12   per  cent  per 
annum.     Commercial  paper  is  dull.     Some   sales  have 
been  made  out  of  town  at  very  high  rates,  but  this  de- 
mand is  limited  and   only  a   few  borrowers  have  been 
accommodated.     The  offerings  of  paper  by  merchants 
are  large  and   they  are   expected  to  be  liberal  for   at 
least  60  days.     Whatever  business  is  done  is  on  the  basis 
of  from  13  to  18  per  cent  for  the  choicest  names.     The 
Clearing- House  loan  committee  have  issued  1100,000 
certificates  this  week,  making  the  amount  now  out- 
standing 138,280,000.     The  30-day  notices  required  by 
the  savings  banks  of   this  city  for  the   withdrawal  of 
deposits  expired  in  many  cases  on  Thursday,  and  pay- 
ment was   made  either   with  gold   or  checks  payable 
through  the  Clearing-House,  as  depositors  chose.    Some 
banks  have   given  notice   that  those   who  want  their 
money  and   whose  notices  have  a  longer  time   to  run 
can  obtain  it  if  applied  for  in  fifteen  days,  but  those 
who  do  not  act  upon  the  notices  already  given  at  the 
maturity  thereof  must  give  new  notice  of  an  intention 
to  withdraw.    It  is  reported  that  the  amounts  with- 
drawn have    been     quite    small   comparatively.     The 
premium  on   currency  began   gradually   to   disappear 
after    Tuesday,    and    since  the  middle   of   the   week 
it  has  been  insignificant,  brokers  paying  not  more  than 
i  of  1  per  cent  for  sums  not  less  than  $100.     Chicago 
appears  to  be  well  supplied  with  funds,  and  yesterday 
the  rate  of  exchange   on  New  York  fell  to   35  cents- 
per  11,000  discount.      The   inquiry  from  the   South 
is  good,  but  it  does  not  seem  to  be  urgent  as  yet. 

There  has  been  no  special  feature  of  interest  abroad 
this  week.  The  Bank  of  England's  minimum  rate  of 
discount  remains  unchanged  at  5  per  cent,  although  60 
to  90-day  bank  bills  in  London  are  quoted  at  only  3J  per 
cent.  The  open  market  rate  at  Paris  is  2^  per  cent;  at 
Berlin  it  is  4^  per  cent  and  at  Frankfort  it  is  4^  per 
cent.  According  to  our  special  cable  from  London  the 
Bank  of  England  gained  £1,183,684  bullion  during  the 
week  and  held  at  the  close  £26,001,121.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  ta 
receipts  of  £383,000  from  the  interior  of  Great  Britain, 
to  imports  of  £876,000  (£347,000  coming  from  the 
Continent,  £350,000  from  Australia  and  £379,000  being 
bought),  and  to  exports  of  £40,000  to  Canada  and 
£36,000  to  the  United  States. 

Our  foreign  exchange   market  was  firm  on  Monday 
although  business  was  light.     On  the  following  day  the 


after  we  have  celebrated  the  beginning  of  the  New  Year    „ 

the  country  will  be  so  prosperous  that  the  Senator  will  I  tone  was  easier  in  consequence  of  the   absence  of  a  pre 
be  sorry  he  ever  made  such  a  lugubrious  prophtcy.         'mium  for  spot  gold,  and  the  market  was  also  influenced 


Septkxbeb  a,  1803. 


THE    CHRONICLE 


857 


by  offerings  of  commercial  bills  sgMost  grain  and  pro- 
risions,  and  on  Wednesday  there  ma  a  good  supply  of 
drafts  against  securities  boaght  for  London  and 
Amstardam  account.  The  market  was  dull  and  steady 
on  Thursday  and  slightly  influenced  by  easier  discounts 
in  London.  The  tone  continued  steady  yesterday.  The 
following  table  shows  the  daily  changes  in  rates  by  the 
leading  drawers. 
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Bates  for  actual  business  yesterday  were  4  82  to  4  82  ^ 
lor  long  ;  4  86  to  4  86i  for  short ;  4  87  to  4  87i  for 
cable  transfers,  4  81  to  4  81i  for  prime  and  4  80^  to 
4  81  for  documentary  commercial  bills.  The  arrirals  of 
gold  from  Europe  for  the  week  hare  been  by  the  New 
York  tl50,000 ;  the  Bonrgogna  t800,000 ;  the  Cam- 
puia  $4,322,625;  the  Elbe  1809,190;  the  Aller 
•886.500;  the  Gallia  #100,000;  the  Oermanic  1105,- 
650;  and  the  Aagosta  Victoria  1450,000.  ToUl 
♦7,573,965. 

In  the  July  return  of  the  PennsylraniA  Railroad 
we  bare  eridence  at  once  of  the  strength  of  this  great 
property  and  of  the  importance  for  the  time  being  of 
the  extra  traffic  derired  from  trarel  to  the  World's 
Fair.  The  statement  is  a  surprisingly  farorable  one. 
To  be  siue  we  an  comparing  with  rather  poor  xeeulu 
last  year,  earnings  then  having  been  adrersely  affected 
by  the  troubles  at  Ilomectead.  But  making  dae  allow- 
ance for  that,  the  showing  the  present  year  is  a  most 
encouraging  one.  In  the  face  of  great  business  pros- 
tration throughout  the  country,  the  lines  eaat  of  Pitts- 
borg  and  Erie  on  a  total  of  orer  .5^  million  dollars  show  a 
deoTMue  in  groes  earnings  of  only  #26,625,  while  the  lines 
weet  of  Pittsburg  and  Erie  actually  show  an  increasi^  of 
1140,259.  Of  oonne  the  general  industrial  situation  was 
not  as  bad  in  July  as  it  beoame  in  Angiut,  and  yet 
mills  and  factories  in  large  nnmbers  shot  down  in  that 
month  and  the  Tolnme  of  trade  underwent  rery  deciilod 
contraction  ;  while  we  hare  no  actual  data  on  the  point, 
we  are  inclined  to  think  that  the  passenger  traffic  to  the 
World's  Fair  was  an  important  aid  in  the  farorable  r»- 
■olt  reached.  The  decrease  of  $26,625  in  gross  on  the 
Eaatem  lines  was  attended  by  a  reduction  of  I163,S07 
ia  axpeoMS,  thns  making  a  gain  in  net  of  $137,242  ; 
on  the  Western  lines,  with  $140,259  increase  in 
gross,  the  increase  in  expenses  was  only  $119,547, 
thns  learing  a  gain  in  net  of  $20,712.  This  latter 
added  to  the  gain  on  the  Eastern  lines  makes  the 
gain  in  net  on  the  entire  system  $157,954.  The  fol- 
lowing table  in  onr  usual  form  furnishea  a  compar- 
ison of  the  gross  and  net  earnings  of  the  Esstern  lines 
for  a  sariaa  of  jaars,  both  for  the  month  and  the  seven 
months. 
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For  the  seren  months,  it  will  beobierre<l,  the  gross  in 
the  foregoing  shows  an  increase  orer  last  yeu-  of  ll,« 


163,340  and  the  net  an  increase  of  $115, '271.  On  the 
Western  lines  gross  for  the  seven  months  has  increased 
$704,218  and  net  $63,045.  On  the  combined  system, 
therefore,  the  net  for  the  seven  months  is  1178,316 
ahead  of  last  year.  Considering  how  large  a  fall- 
ing  oflf  from  last  year's  results  existed  at  one  time, 
this  is  a  rery  gratifying  showing  and  indicates 
how  great  has  been  the  improvement  since  the  end  of 
March. 

The  Philadelphia  &  Reading  form  of  return  has  been 
changed  both  as  to  classification  of  some  of  the  items 
and  by  the  introduction  of  new  items  which  alter  the 
final  result.  Expenditures  for  permanent  improve- 
ments no  longer  appear  as  a  separate  item,  but 
are  incorporated  with  the  ordinary  operating  ex- 
penses. Then  among  the  deductions  from  net 
income  are  included  not  only  the  fixed  charges 
but  also  equipment  payments  and  terminal 
traokaga.  Besides  this,  the  totals  for  last  year 
and  also  for  the  fiscal  year  to  date  have  been  revised 
and  corrected  to  make  them  conform  to  the  same  basis 
of  computation.  In  the  new  form  the  gross  receipts 
ai«  $1,867,378  for  July  1893  against  $1,881,253  for 
July  1892,  and  the  net  earnings  $783,370  against  $811,- 
867.  Miscellaneous  income  was  $90,395  against  $107,- 
137,  making  total  net  income  $873,765  against  $918,- 
994,  out  of  which  is  taken  $168,380  for  equipment 
payments  against  $94,492  for  the  same  purpose  last 
year,  $50,000  for  terminal  trackage  against  noth- 
ing last  year,  and  $650,000  for  fixed  charges 
against  $625,841.  The  final  result  is  a  sar- 
pins  of  only  $5,385  in  1893  against  $198,661 
in  1892.  For  the  fiscal  year  to  date,  owing 
to  a  very  heavy  increase  in  expenses,  total 
net  income  in  1893  is  only  $6,039,038,  afainst  $6,625,- 
041  in  1892.  The  deductions  for  equipment  payments 
for  this  period  are  $967,963,  against  $1,272,814,  for 
terminal  trackage  $200,000  against  nothing,  and  for  the 
ordinary  fixed  chargaa  $5,300,000,  against  $5,006,736. 
Thus  there  is  a  daficit  of  $328,935  in  1893  against  a 
snrpins  in  1892  of  $145,500.  It  is  stated  that  alto- 
gether $1,138,594  of  equipment  payments  matured  in 
the  current  fiscal  year,  but  that  $170,631  was  extended, 
leaving  the  $967,063  deducted  in  the  foregoing.  For 
tba  Coal  A  Iron  Company  there  is  a  deficit  below  fixed 
charKes  of  $25,704  for  July,  1893,  against  a  deficit  of 
I6$,854  for  July,  1892,  and  for  the  eight  months  a 
deficit  of  $761,039  against  $521,487. 

Western  roads  in  their  statements  of  earnings  show 
greater  eridence  of  the  unfavorable  conditions  which 
ruled  daring  July  than  Eastern  roads,  though  even 
these  Western  roads  make  in  most  cases  very  much 
batter  exhibits  than  had  been  thought  possible.  The 
Chicago  Burlington  &  Quincy  reports  a  loss  in  gross 
for  the  month  of  $2ti4,7Gl  and  a  loss  in  netof  $167,679; 
freight  earnings  fell  off  as  much  as  $429,081,  or  over  20 
per  cent,  but  passenger  earnings  -  increased  $189,622, 
thus  wiping  out  part  of  the  decrease.  The  Chicago 
Milwaukee  &  St.  Paul  for  the  same  month  reports  a  de- 
crease of  $269,231  in  gross  and  a  decrease  of  $170,567 
in  net  earnings.  The  Wabash  has  done  best  of 
all,  having  an  increase  of  $85,482  in  gross 
and  an  increase  of  $3,241  in  net.  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis  lost 
$61,498  in  gross,  but  converted  this  into  a  gain  in 
net  of  $1,740  by  a  reduction  of  $63,238  in  expenses. 
The  road's  freight  earnings  fell  off  $124,293,  but  the 
passenger  earnings  increased  $48,601.  The  Canadian 
Pacific  reports  gross  of  $1,863,267  against  $1,796,095, 
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and  net  of  $690,937  against  $681,943  ;  the  Rio  Grande 
Western  gross  of  1197,916  against  $249,707,  and  net  of 
185,025  against  $95,579  ;  the  Louisville  &  Nashville 
gross  of  $1,087,209  against  $1,834,271,  and  net  of 
♦536,754  against  $636,902  ;  the  Chesapeake  &  Ohio 
gross  of  $855,113  against  $877,216,  and  net  of 
$293,374  against  $301,796,  and  the  Norfolk  &  Western 
gross  of  $802,515  against  $800,834,  and  net  of  1190,- 
671  against  $252,928.  The  New  York  Sasquehanna  & 
Western  has  net  of  $79,729  against  $78,272,  the  Iowa 
Central  $39,067  against  $36,991,  the  Chicago  Burling- 
ton &  Northern  $65,007  against  $34,080,  the  Kansas 
City  Fort  Scott  &  Memphis  $33,650  against  $04,485, 
the  Kansas  City  Clinton  &  SpringQeld  $3,718  against 
$2,982,  and  the  Current  River  $1,045  against  $10,062. 
The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  EndCnj  Sept.  1, 

1803. 

Rectivtd  bv 
N.Y.Bankt- 

Shipped  by 
N.  Y.  Baitks. 

Net  InUHar 
Movement. 

$3.188.0U0 
912,000 

$2,643,000 
1,113,000 

L083. .  .$155,000 
Loss  ..    201,000 

Gold . 

Total  goM  and  leg*]  tenders 

$3,100,000 

$3,756,000 

Loas  ..$356,000 

Result  with  Sub-Treasury  operations  and  gold   im- 
port?. 


Week  endint  Scj.f.  1,  lb93. 


Banka'  Interior  movement,  M  above 
Bab-Treas.  oper.  and  gold  Imports. . 

Total  gold  and  legal  tenders 


Into 
Sanks. 


$3,100,000 
12,600,000 

$15,700  000 


Onto/ 
Banks. 

$1,756  000 
6,600.000 


JTe'-  C'lamje  in 
Btl7lk  HoVHnga. 

J.oas.     $6,'>6,000 
Gain    6,  Ou.OOO 


$10,356,000  Oain  $,5,311,000 


Bullion  holdings  of  European  banks. 


Batik  of 


Bngland.. 
France , . . 
Oermanr 
Aust.-IIung'j 
Netherlands. 
Mat.  Belgium 
Bpaln 

Tot.  this  week 


Aug.  31,  1893. 


eoii. 


28.0111.121 
67,632,1)30  B0.8f5.07E 


Silver. 


S0,e21.'50 
10,734.000 
2,367.00(1 
2,-11,667 
7,916,000 

U7.9-0.inS 


Tot,  prey,  w'li I  UT.OI !>  872 


10.2u7.250 

16,3ie,00<' 

6,979,000 

1,368,333 

6,386,000 

92.171,668 
»2  13.=>.223 


Total. 


» 
,00I.1?1 
527,706 
,829.001 
080,0(M 
,336,001 
075,001 
,302,000 

,150,826 
ISl.Odo 


September  1,  1892. 


0014. 


a 

27,761.706 
66.737,000 
86,333,750 
7,536,000 
8.161.00t 
e.913,333 
7,596,000 


1.52,014.78) 
152.100  255 


saver. 


51,879, 
12,111, 
18.853, 
7.422, 
1,458, 
5,0«1, 


94,782, 
94.910 


Totol. 


* 
27,781.706 
118.616.0  JO 
18,445,0'j» 
24,:189,00( 
10,680.OOC 
*,370.00C 
12.6i7,00( 


917  216,827.706 
6631847  010  918 


MOUSE  OF  REPRESENTATIVES  AND  THE 
REPEAL  MEASURE. 
The  most  memorable  financial  event  since  the  close 
of  the  war  is  the  vote  in  the  House  this  week  in  favor 
of  the  unconditional  repeal  of  the  silver-purchase 
clause  of  the  1890  silver  law.  AVe  presume  some  may 
question  this  statement  and  give  precedence  to  the 
recovery  of  the  gold  standard  for  our  currency  on  Jun. 
1,  1879.  But  that  act,  though  its  importance  can 
scarcely  be  over-estimated,  was  a  very  imperfect  trans- 
action. No  doubt  the  intention  was  to  put  the  nation's 
finances  on  a  gold  basis  and  the  larga  body  of  our 
people  supposed  it  had  been  done.  We  have  learned 
since,  that  we  did  nothing, of  the  kind.  The  Bland- 
Allison  statute,  giving  silver  with  reference  to  gold  a 
value  it  had  long  lost,  had  been  passed  by  both  Houses 
about  a  year  previous  (Feb.  28,  1878)  over  the  Presi 
dent's  veto,  and  so  the  superior  metal  became  unequall) 
yoked  with  the  inferior  in  our  currency  system.  Thit 
unnatural  and  forced  alliance  disturbed  at  once  the 
work  we  sought  to  do.  We  never  attained  gold  pay- 
ments except  in  a  qualified  sense.  The  vote  this  week 
in  the  House  is  consequently  memorable,  not  only  be 
cause  it  reaffirms  the  intention  of  1879,  but  also  because 
«o  far  as  a  single  House  can)  it  has  repealed  the  obnox- 
ious principle  originally  enforced  under  the  Bland-AUi 
aon  bill,  but  kept  in  operation  now  under  the  purchai- 


ing  clause  of  the  measure  of  1890  which  had  almosh 
cheated  us  out  of  the  purpose  the  people  had  in  view, 
and  has  incorporated  and  enrooted  the  fundamental 
doctrine  of  the  resumption  statute  of  1875  with  our 
financial  system. 

Even  that,  however,  is  not  the  most  significant  infer- 
ence to  be  drawn  from  this  vote,  though  it  is  an  end 
which  when  fully  attained  will   be  especially  distin- 
guished in  the  record  of  our  monetary  legislation,  in 
that  it  will  have  removed  the  growth  that  threatened  to 
frustrate  the  country's  purpose  to  secure  a  stable  stand- 
ard of  values.     But  the  other  conclusion  we   are  per- 
mitted to  draw  seems  to  us  more  gratifying  because  it 
indicates  a  peculiarly  hopeful  condition.     We  refer  to 
the  proof  the  vote  gives  of  a  moral  and  intellectual  de- 
velopment throughout  the  country  with  regard  to  finan- 
cial affairs  which  is  well  nigh  marvellous.     The  lower 
branch  of  Congress  is  the  representative   branch,    the 
one  in  touch  with  the  people,  reflecting  public  opinion ;. 
that  body  has  by  the  vote  of  this  week  shown  its  grow-, 
ing  conservatism,  and  in  doin:^  that  has  illustrated  the 
state  of  opinion  among  its  constituents.     We  do  not 
mean  that  every  man  in  the  country  or  in   any  Con- 
gressional district  has  seen  the  wisdom  of  and  adopted 
correct  principles  of  finance,  but  that  enough   have- 
to    make    their     opinion     reflected    in    legislation. 
That      fact      means      much      and      is      the      most 
important       circumstance       connected      with       the 
week's  action  for  the  investor  at  home  and    abroad 
to  consider.     Note  the  marked  contrast  between  1878 
and  1893,  for  the  change  recorded  forms  a  most  em- 
phatic expression  of  the  better  knowledge  and   higher 
moral  tone  prevailing.     At  the  former  date  the  repre- 
sentative House,  of  our  National   Legislature  gave  a. 
two-thirds  vote  in  favor  of  the   Bland- Allison  bill  and 
thus  passed  that  law  over  the   President's  veto;  this 
week  the  same  House  has  recorded  a  larger  than  two- 
thirds  vote  in  favor  of  the  unconditional  repeal  of  the 
bill  which  enforced  the  same  principle,  removing  the- 
idea  root  and  branch  from  our  statutes. 

Of  course  no  one  will  understand  this  vote  to  indi- 
cate that  we  are  close  upon  the  Millennium  or  that 
demagogism  is  at  an  end  in  this  country;  probably  it 
is  not  at  an  end  in  any  country.  AVe  have  often  had 
occasion  to  speak  critically  of  sections  or  States  because 
of  the  unwise  hostility  shown  towards  capital,  par- 
ticularly as  employed  in  our  railroads,  and  no  doubt 
shall  have  frequent  occasion  hereafter  to  do  the  same. 
Only  a  few  weeks  ago  we  remarked  upon  a  recent  ad- 
dress of  ex-Senator  Reagan,  who  is  now  Chairman  of 
the  Texas  Railroad  Commission.  It  is  a  fact,  though^ 
that  on  that  occasion  even  the  ex-Senator,  amid  his  in- 
temperate abuse  of  our  carriers  and  their  managers,, 
leemed  to  desire  to  conceal  this  hostility  and  appear  a 
little  more  just  than  heretofore.  Very  likely  that 
slight  modification  of  tone  was  made  in  obedience  to  a 
growing  conservatism  in  the  State.  For  there  is  aa 
organized  force  in  Texas  of  no  little  strength  and  influ- 
ence that  is  thoroughly  out  of  sympathy  with 
ihese  somewhat  circuitous,  to  be  sure,  but 
none  the  less  dishonest,  methods.  The  reason 
we  recall  that  matter  at  this  time  is  simply  to  add  that 
such  instances  in  no  degree  weaken  the  conclusioa 
drawn.  The  struggle  with  ignorance  is  by  no  means 
ended  yet  and  never  will  be.  But  the  week's  event, 
the  bitter  experience  which  has  led  up  to  it,  and  the 
final  discussion  and  decision,  will  all  prove  educational 
and  will  help  to  impress  upon  communities  and  individ- 
uals  more  reasonable  and  correct  currency  views,  and  in- 
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cidentallv  to  help  form  juster  ideas  of  statutory  regula- 
tions affecting  capital.  Even  now  commercial  classes 
mre  as  a  rule  conserrative,  and  the  Eastern,  Middle 
and  Middle  Western  States  are  in  great  part  sound  on 
qnestions  of  finance.  This  situation  has  an  inilnence, 
and  with  the  impulse  given  to  it  by  our  recent  trials 
must  go  on  spreading,  until  the  farming  sections,  where 
intelligent  opinion  is  of  slowest  growth,  became  better 
informed  and  hold  more  enlightened  views.  In  this 
latter  field  we  hope  for  much  from  the  results  on  farm 
ing  products  of  the  action  of  this  week,  when  it  shall 
have  been  consummated  by  the  concurrencs  of  the 
Senate. 

We  do  not  mean  however  that  the  agricultural 
clanes  have  np  to  this  ttme^been  lefc  untouched  or 
nntanght  by  the  recent  trials  which  have  brought  so 
mnch  suffering  and  loss  to  the  country,  chiefly  to  com- 
mercial classes.  That  is  far  from  the  fact ;  they,  like 
the  rest  of  our  people,  have  been  compelled  to  consider 
ta  a  personal  affair  more  than  ever  before,  and  in  a 
practical  way,  the  present  currency  and  business  dislo- 
cation and  its  cause.  We  referred  last  week  to  the 
effect  on  farm  products  of  the  premtnm  which  has 
prevailed  on  currency — how  it  lessened  the  remunera- 
tion the  producer  received.  That  premium  has,  wo 
remarked,  been  one  of  the  items  of  expense  incurred 
by  the  cotton  and  wheat  producer  in  reaching  the 
eonnimer,  and  like  the  cost  of  handling  and 
the  cost  of  railroad  carriage,  so  the  cost  of 
carrenoy  and  the  high  rates  of  interest  paid  for'fun'la 
hare  had  to  be  taken  out  of  the  current  market  price, 
and  only  what  was  left  over  after  all  these  expeni es  wore 
deducted  could  be  returned  to  the  man  who  raised  the 
cotton  and  the  wheat.  In  conjunction  with  that  it  is 
well  also  to  mention  a  forcible  protest  made  public  this 
week  which  sheds  light  upon  the  position  of  the  a;jri- 
cnltoral  claase*,  and  is  especially  worth  citing  becaine 
the  situation  is  so  clearly  presented.  We  refer  to  the  oji-n 
letter  to  Senator  Veat  of  Miisonri,  signed  by  a  number 
of  learling  stock-men  at  Kansas  City,  of  the  tame  Sn'e, 
published  in  the  papers  of  that  city  on  Taeaday.  This 
letter  states  that  "  we  [the  cattle  dealers]  are  actively 
engaged  in  commercial  pursuits  ;  are  in  daily  and  clos« 
touch  with  the  agricnltaral  masses  npon  whose  wel- 
fare all  dopendf.  We  have  nnasnal  opportunities 
to  know  what  they  nee<l  and  what  they  wish." 
Then  after  specifjing  the  hindrances  and  pressing 
needs  which  beset  the  classes  they  represent,  and  as- 
serting that  '*  ruin  is  daily  overtaking  thoasands  and 
staring  other  thousands  in  the  face,"  the  letter  goes  on 
to  say  "that  the  people  everywhere  believe  that  the  pur- 
chasing clause  of  the  Sherman  act  is  primarily  responsi- 
ble for  the  trouble;  hence  nothing  short  of  its  absolute 
repfal  will  restore  confidence — it  is  the  one  thing  need- 
ed." These  words  have  about  them  no  ambiguity,  and 
with  other  like  plaints  and  information  co-ning  np 
from  all  parts  of  the  country  are  sufficient  proof  that 
the  schooling  on  the  currency  question  this  year  has 
been  as  extensive  as  the  country  itrclf,  and  that  it 
baa  everywhere  carried  with  it  a  positive  conviction 
hostile  to  the  agent  which  is  active  in  producing  oar 
troobler. 

It  seems  too  as  if  the  recent  expsrience?  and  the  vote 
of  this  week  ought  to  raise  the  tone  and  character  of 
political  action  in  both  of  the  great  parties  which 
divide  the  country.  The  record  of  neither  is  free  from 
the  charge  of  catering  to  the  more  ignorant  classes  and 
to  the  more  erroneous  views.  The  popular  branch  of 
Congress  hu  admitted,  two  to  one,  that  this  polic}  has 


brousht  the  country  into  serious  and  needless  trouble. 
It  also  looks  to-day  as  if  the  two  parties  in  Kansas,  that 
sorely  tried  State,  had  leirned  a  similar  lesson,  and  were 
about  to  unite  to  root  out  the  Pjpijlists,  an  organiza- 
tion which  is  tha  embodiment  of  all  political  and 
financial  error.  That  is  a  movement  to  be  encouraged, 
for  the  orginizition  referred  to  will  in  the  enl  have, 
to  b3  met  in  the  same  way  wherever  it  exists  in 
large  force.  It  is  so  easy  for  errors  to  grow, 
because  they  always  fit  in  with  man's  lower  desires — 
either  the  desire  to  get  rich  without  work  or  with  little 
work,  or  to  gain  some  sort  of  self-indulgence  or  per- 
sonal profit  regardless  of  others'  rights  or  sufferings. 
Such  errors  grow  easily,  wo  say,  and  for  that  reason 
have  been  encouraged  or  winked  at  by  politicians  as 
an  aid  to  popularity  ;  and  it  is  this  treatment  which  ia 
in  great  part  responsible  for  the  formidable  character 
they  have  at  times  assumed.  But  the  experience  thi» 
silver  experiment  has  furnished  and  the  experience 
Kansas  has  suffered  the  past  twelve  months,  must  have 
convinced  all  individuals  of  ordinary  intelligence  that 
every  indulgence  granted  and  every  compromise  made 
with  a  delusion  or  false  doctrine  of  any  kind,  whether 
by  a  party  or  an  individual,  by  the  National  or  a  State 
legislature,  only  increases  its  aggressiveness  and  in  the 
end  must  prove  a  losing  venture. 


TIIS  CHARACTER  OP  THE  SILVER  VOTE. 

In  the  preceding  article  we  have  commented  on  the 
stgoificanco  of  the  action  of  the  House  of  Representa- 
tives this  week  as  an  event  bearing  on  the  course  of 
monetary  legislation  in  the  United  States  and  the  de- 
velopment of  sound  currency  idea.«.  There  are  cortaia 
features  concerning  the  vote  itself,  its  character  ahd 
eomposition,  and  thn  way  it  was  reached,  that  de- 
serve mention. 

To  thinking  men  the  non  partisan  nature  of  the 
victory  is  an  incident  of  the  affair  that  must  offer 
occasion  for  a  large  amount  of  rejoicing,  for  in  that 
sense  it  is  a  victory  for  no  party  but  a  victory  for  the 
people  and  a  trinmph  of  popular  government.  Of  the 
*39  votes  reordel  in  favor  of  the  repeal  of  the  pur- 
chasing clause  of  the  1890  act  on  the  final  and  direct 
rote,  138  were  cast  by  adherents  of  the  party  in  power 
and  no  less  than  101  were  cast  by  the  adherents  of  the 
party  in  opp-)sition.  The  party  in  power  has  in  the  past 
been  largely  permeated  by  the  silver  craze,  bnt  being 
now  charged  with  the  duty  of  administering  the  Gov- 
ernment, its  adherents  had  every  reason  to  support  the 
pending  bill.  Great  credit,  however,  is  due  to  those  ia 
opposition.  They  had  it  in  their  power  greatly  to 
hamper  the  effort  at  repeal  had  they  chosen  to  pursue 
a  factions  course  instead  of  being  governed  by  principle 
and  a  desire  to  promote  the  welfara  and  prosperity  of 
the  country.  The  mijority  in  favor  of  the  bill  was 
very  large,  only  108  negative  votes  being  cast  as  again&b 
239  affirmative  votes,  and  thus  by  their  action  the 
opposition  pirty  have  made  the  victory  a  decisive  one, 
which  was  of  course  greatly  to  bo  deeired,  and  have 
also  in  effect  taken  the  question  out  of  party  politics, 
which  was  no  less  to  be  desired,  for  both  parties  hare 
heretofore  catered  more  or  less  to  the  silver  interest. 

For  this  gratifying  result  the  people  owe  much  to  the 
leaders  of  the  two  partim,  both  in  and  out  of  Oon- 
gres?.  With  very  few  exceptions  they  have  not  sought 
to  gain  partisan  advantage  out  of  the  country's  needs. 
They  have  treated  the  matter  fron  a  plane  of  broad 
statesmanship.     The  coatest  on  the  part  of  those  sup- 
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porting  repeal  has  been  conducted  with  skill  and  fair- 
ness. The  speeches  have  been  marked  by  great  ability 
and  have  been  very  convincing,  the  most  of  them,  many 
of  the  new  members  especially  distinguishing  them- 
selves for  their  grasp  and  comprehension  of  the  sub- 
ject. But  not  alone  through  speeches,  but  through 
active  and  hard  work  in  seeking  to  gain  converts  for  re- 
peal, have  the  men  of  both  political  parties  rendered 
great  service.  Some  have  been  more  zealous  and  eflS- 
cient  than  others,  but  it  would  be  invidious  to  select  any 
for  special  mention.  The  country  has  endured  much 
suffering  and  was  confronted  by  a  great  crisis,  and 
all  those  who  have  in  any  way  contributed  to  the 
final  result  by  vote  or  act  will  be  gratefully  re- 
membered by  the  people,  whose  interests  were  in  their 
care. 

Of  course  merchants  and  business  men  all  over  the 
country  and  boards  of  trade  and  chambers  of  commerce, 
and  mercantile  and  financial  bodies  generally,  are  en- 
titled to  special  credit  for  having  pressed  upon  Congress 
the  seriousness  of  the  situation  and  made  appeals  to 
members  to  give  heed  to  the  wishes  and  requirements 
of  their  constituents.  "We  are  persuaded,  too,  that  the 
judicious  way  in  which  President  Cleveland  discussed 
the  matter  in  his  message  contributed  in  large  de- 
gree to  the  striking  success  which  has  been  attained. 
In  its  non-partisan  character  the  message  indicated  the 
broad  ground  upon  which  the  contest  was  to  be  fought. 
Mr.  Cleveland  stated  the  literal  truth  when  he  de- 
clared that  the  1890  law  was  a  "truce  after  a  long 
struggle  between  the  advocates  of  free  silver  coinage 
and  those  intending  to  be  more  conservative."  Then 
the  plan  under  which  the  subject  was  taken  up  and 
carried  through  the  House,  embodied  great  wisdom  and 
skill.  Besides  insuring  to  the  silver  question  consider- 
ation to  the  exclusion  of  everything  else,  it  allowed 
opportunity  for  a  full  and  free  discussion,  and  yet  at 
the  same  time  compelled  the  reaching  of  a  decision 
within  a  reasonable  period.  It  was  fortunate,  too, 
that  a  separate  vote  was  permitted  on  each  of  the 
various  propositions  which  one  or  another  of  the  silver 
men  was  advocating — that  is,  coinage  on  a  valuation 
of  16  to  1, 17  to  1,  and  so  on  up  to  20  to  1,  and  then  on 
the  question  of  a  return  to  the  act  of  1878,  before  call- 
ing a  vote  on  the  repeal  bill  itself.  These  propositions 
were  one  and  all  rejected  by  large  and  very  decisive 
majorities.  We  give  in  the  following  a  record  of  the 
vote,  which  besides  being  interesting  for  present  study, 
will  be  useful  for  future  reference.  The  figures  are 
taken  from  the  report  of  the  vote  given  in  the  Con- 
gressional Record,  and  differ  slightly  from  the  tabu- 
lated figures  iu  some  of  the  daily  pipers.  We  have 
added  a  final  column  to  show  the  number  of  members 
»  who  did  not  vote  on  each  proposition.  The  two  mem- 
bers not  voting  on  the  first  proposition  represent  a 
"pair,"  and  the  same  "pair"  extended  through  the 
other  votes. 

Ratiot—  Teas. 

16  to  1 124 

17  to  1 101 

18  to  1 , 103 

1»  to  1 104 

20  to  1 121 

BlandAUison  Act 136 

Bepeal  Act 239 

Had  the  vote  been  confined  to  the  naked  question  of 
repeal  the  advocates  of  silver  might  maintain  that  the 
result  was  not  conclusive,  that  if  presented  in  some 
other  form  a  different  outcome  would  be  reached,  and 
,Jience  it  would  be  possible  to  continue  the  agitation 


Vays. 
227 

Matority. 
103 

Not  voting 
2 

241 

140 

11 

238 

135 

12 

238 

134 

11 

222 

101 

10 

213 

77 

4 

108 

131 

6   • 

with  a  view  to  bringing  the  subject  up  again  for  consid- 
eration. "As  it  is,  the  matter  has  been  definitely  and 
comprehensively  settled,  and  no  ground  whatever 
remains  upon  which  to  reopen  it.  It  will  be  observed 
from  the  table  above  that  the  propositions  for  absolute 
free  coinage  on  the  various  ratios  from  16  to  1  to 
20  to  1  were  rejected  by  majorities  ranging  from 
101  to  140.  The  silver  men  developed  their 
greatest  strength  on  the  vote  to  return  to  the 
old,  or  Bland-Allison,  act,  where  the  majority  against 
them  was  reduced  to  77;  but  that  is  simply  equivalent 
to  saying  that  the  nearer  the  proposition  came  to  a  sus- 
pension of  silver  purchases  the  more  votes  it  was  able 
to  command.  On  the  direct  vote  for  repeal  of  the  1890 
act  the  vote  stood,  as  already  said,  239  against  108, 
showing  more  than  a  two-thirds  majority;  as  also 
already  said,  of  the  239  aiBrmative  votes  138  were  cast 
by  the  party  in  power  and  101  by  the  opposition;  of  the 
108  negative  votes,  73  were  cast  by  the  followers  of  the 
dominant  party,  24  by  the  opposition  and  11  by  the  so- 
called  Populists.  On  the  proposition  to  return  to  the 
act  of  1878,  the  vote  stood  136  against  213,  and  of  the 
213  adverse  votes  103  were  cast  by  the  dominant  party 
and  110  by  the  opposition,  while  of  the  136  affirmative 
votes  112  came  from  the  dominant  party,  15  from  the 
opposition  and  9  from  the  Populists. 

There  is  reason  for  satisfaction  also  in  the  fact  that 
the  division  was  much  less  on  sectional  lines  than 
had  been  predicted.  It  is  of  course  very  gratifying  to 
find  that  every  one  of  New  York's  34  votes  and  also 
all  the  votes  from  the  New  England  section,  and  from 
New  Jersey,  were  given  for  repeal ;  that,  however, 
merely  reflects  the  unanimity  of  sentiment  in  this  part 
of  the  country,  and  was  expected.  It  might  have  been 
supposed  that  Pennsylvania  would  show  equal  unan- 
imity, but  here  two  of  the  30  votes  were  recorded 
aga'nst  repeal.  It  is  the  populous  Western  States  that 
have  by  their  vote  given  the  greatest  encouragement. 
From  Ohio  19  votes  were  cast  for  repeal  and  only  one 
against;  from  Indiana  the  whole  13  votes  and  from 
Wisconsin  the  whole  9  were  on  the  right  side;  from 
Illinois  16  votes  were  given  for  and  6  against;  from 
Iowa  9  for  and  only  2  against;  from  Michigan  10  for 
and  but  1  against,  and  from  Minnesota  6  for  and  1 
against.  One  or  two  of  the  Southern  States  too  made 
a  very  good  record  for  themselves,  Kentucky  showing 
9  votes  for  and  2  against,  and^Virginia  8  for  and  2 
against.  The  New  York  Times  on  Wednesday  had  an 
interesting  statement  giving  the  population  repre- 
sented by  the  affirmative  and  negative  votes,  according 
to  which  it  appears  that  the  votes  in  favor  of  repeal 
represented  altogether  a  population  of  41^  million 
people  and  the  votes  against  repeal  a  population  of  19^ 
million  people,  showing  a  majority  of  22  million.  This 
certainly  is  a  most  striking  exhibit,  and,  what  is  still 
more  important,  even  on  that  basis  the  silver  people  are 
credited  with  vastly  more  strength  than  they  possess. 
There  has  been  a  great  change  in  public  sentiment 
since  the  election  of  Congressmen  last  fall,  and  many 
of  the  votes  cast  in  opposition  to  repeal  cannot  be 
regarded  as  representing  the  present  views  of  the  con- 
stituencies served.  For  instance,  we  cannot  believe 
that  public  opinion  on  the  silver  question  in  California 
is  correctly  reflected  by  the  vote  of  5  against  repeal 
and  only  2  for  repeal ;  again,  many  of  the  Southern 
States  whose  delegations  voted  almost  unanimously 
against  a  suspension  of  purchases  have  within  recent 
weeks  sent  out  urgent  petition}  for  repeal.  If  an 
actual  poll  of  the  population  could  be  taken  to-day,  we 
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are  sure  it  woald  show  only  a  very  insignificant  minority 
in  favor  of  silver.  The  lesson  of  experience  has  been 
costly,  bnt  it  has  also  been  instructive. 

It  shoald  not  escape  notice  that  in  the 
action  this  week  we  have  new  proof  of  the 
conservatism  and  intelligence  of  our  people.  It 
■howi  that  popular  opinion  in  the  United  States 
can  always  be  relied  npon  to  settle  questions  of  public 
policy  correctly  when  the  critical  time  arrives  and 
public  attention  is  fixed  upon  the  issue.  We 
have  had  repeated  evidence  of  this  on  previous  occa- 
sions, and  the  outcome  in  the  present  instance  further 
emphasizes  the  fact.  It  is  only  a  little  while  since  it 
would  have  been  difficult  to  obtain  a  bare  majority  for 
repeal.  So  long  as  the  silver  question  seemed  to  involve 
simply  theorizing  between  the  advocates  of  opposing 
views,  the  public  evidently  gave  itself  little  concern 
about  the  matter.  But  when  the  evil  effects  became 
plain  and  palpable,  the  people  were  not  slow  to  discern 
and  understand  the  cause,  and  it  did  not  take  them  lung, 
either,  to  make  up  their  minds  that  they  would  have 
the  cause  removed;  with  the  truth  clear  before  them, 
all  the  sophistry  of  the  silver  men  could  not  convince 
them  that  a  cure  could  be  effected  by  taking  the  poison 
in  larger  and  unlimited  doses.  Accordingly,  they 
gave  their  Congressmen  intimation  of  what  they 
wanted  done,  and  Congress  heeded  the  cries  of  dis- 
tress embodying  the  voice  of  command,  with  the  result 
noted. 

Of  coon e  the  all-important  question  now  is,  whether 
the  Senate  will  follow  in  the  footsteps  of  the  House.  We 
are  confident  it  will.  We  recognize  that  the  .Senate  is 
much  less  of  a  representative  body  than  the  House, 
and,  therefore,  less  amenable  to  public  influence  and 
sentiment.  We  also  recognize  that  the  silver 
mine  owners  holding  seats  in  that  body  have 
large  private  interests  at  stake  which  might  incline 
them  to  sasrtfice  the  welfare  of  the  country  to  gain  a 
snppoMd  advantage  for  themselves.  We  are  quite  con- 
vinced, however,  that  if  the  idea  of  obstruction  be 
really  entertained,  it  cannot  be  carried  out  The  pub- 
lic have  special  claims  for  consideration  at  the  hands  of 
the  Senators.  It  is  the  Senate  chiefly  that  is  responsi- 
ble for  the  mischief  that  has  been  done.  The  silver 
men  in  that  body  have  been  mainly  instrumental  in 
forcing  the  silver  policy  upon  the  country.  They  have 
insisted  that  increased  purchases  of  silver  by  the  Gov- 
ernment meant  increased  prosperity  to  the  nation  and 
a  restoration  of  the  old  value  of  the  metal.  Their  pre- 
dictions have  proved  false,  for  the  contrary  has  hap- 
pened, and  the  country  has  been  plunged  into  the  depths 
of  misery.  These  advocates  of  silver,  therefore,  stand 
before  the  public  utterly  discredited.  Yet,  undaunted 
by  past  failures,  they  have  the  hardihood  to  put  forth 
further  similar  utterances  and  to  ask  the  public  to 
place  faith  in  them.  In  any  country  bnt  our  own 
public  opinion,  if  not  self-respect,  would  compel  legis- 
lators of  that  order  to  retire  from  political  life.  In 
this  country  the  pnblic  will  insist  at  least  that  the  Sen- 
ate shall  relieve  the  distress  and  suffering  which  its 
Mtion  has  occasioned,  by  removing  the  cause  of  the 
troable.  It  is  no  party  or  section  that  is  demanding 
repeal,  bnt  the  whole  country.  In  the  United  States 
paUic  opinion  is  very  tolerant  with  legislators,  bnt  it 
is  so  chiefly  because  it  knows  its  power  to  enforce 
compliance  with  its  wishes.  When  once  aronsed 
and  actively  exerted,  pnblic  opinion  here  is  irresist- 
ible. And  this  applies  to  the  Senate  as  well  as  to 
the  House. 


STREET  RAILWAYS  IN   THE     UNITED> 

STATES. 

There  has  been  such  a  rapid  extension  of  street  rail- 
ways in  the  United  States  within  the  last  few  years, 
and  especially  of  lines  operated  by  the  trolley  system 
of  electricity,  that  much  interest  attaches  to  statis- 
tics showing  the  operations  and  extent  of  this  system  of 
transit  and  the  amounts  of  money  invested  in  the  same. 
The  Census  Office  has  recently  issued  quite  an  extended 
monograph  on  the  subject,  and  while  of  course  the- 
data,  like  all  Census  information,  does  not  come  down 
to  a  recent  date,  being  for  the  Census  year,  since  which 
time  a  great  many  changes  have  taken  place  and  consid- 
erable new  mileage  added,  yet  information  in  the  same 
comprehensive  form  cannot  be  obtained  in  any  other 
way,  and  the  statistics  are  useful  in  giving  a  general 
idea  of  the  extent  of  the  business  and  in  furnishing  a^ 
starting  point  for  future  investigations.  No  report  on 
the  subject  was  undertaken  for  the  preceding  Census, 
bnt  the  present  inquiry  has  been  extended  back 
as  regards  a  few  of  the  leading  items,  so  as  to  cover 
the  whole  ten  years  between  1880  and  1890,  and  show 
the  growth  and  extension  that  has  occurred  in  the 
interral. 

The  first  point  to  attract  attention  is  the  great  in- 
crease in  the  aggregate  length  of  street  railways  in  tb» 
country.  The  Census  report  shows  that  whereas  in  1880 
there  were  but  2,050  miles  of  street  railways  of  all  kinds^ 
on  July  1,  1890,  this  had  increased  to  5,783  miles,  giving 
an  addition  of  3,733  miles,  or  182  per  cent  for  the  dec- 
ade. The  increase  becomes  still  more  striking  when 
we  examine  the  record  of  the  additions  in  yearly  periods 
and  find  that  all  but  888  miles  of  the  3,7^3  miles  in- 
crease occurred  in  the  last  five  of  the  ten  years,  or,  to  be 
strictly  accurate,  in  the  last  four  and  one-half  of  the 
ten  years,  as  the  1890  figures  are  only  for  six  months,  so 
M  to  bring  the  information  down  to  July  1  of  that  year. 
The  yearly  addition  kept  steadily  rising  during  the  last 
half  of  the  decade,  thus  indicating  how  great  has  been 
the  activity  in  supplying  new  transit  facilities  for  city 
and  suburban  passengers  during  this  period.  In  1885 
the  addition  amounted  to  258  miles,  in  1886  to  330  miles, 
in  1887  to  621  miles,  in  1888  to  809  miles,  in  1889  t» 
786  miles;  during  the  first  six  months  of  1890  the  addi- 
tion was  498  miles,  or  at  the  rate  of  almost  a  thousand 
miles  a  year.  We  may  say,  too,  that  since  then 
further  very  decided  development  has  occurred,  evi- 
dence of  which  fact  is  furnished  in  the  formation  of 
the  various  traction  companies  and  the  building  of  so 
many  trolley  lines  through  cities  and  suburban 
localities. 

Another  noteworthy  fact  which  the  Census  statistics 
discloses,  a  fact  however  in  accord  with  popular  knowK 
edge,  is  that  the  growth  of  new  street  railway  mileage 
has  been  especially  marked  in  the  smaller  cities.  In 
cities  of  more  than  60,000  inhabitants  the  increase 
between  1880  and  1890  was  from  an  aggregate  of  1,584 
miles  to  an  aggregate  of  3,205  miles;  in'  the  cities  of 
less  than  50,000  inhabitants  the  increase  was  from  466 
to  2,578  miles.  This  makes  the  absolute  addition  in 
the  latter  case  much  larger  than  in  the  former,  while 
the  proportionate  addition  is  four  times  as  great.  If  we 
had  the  statistics  for  the  present  year,  the  feature  noted 
would  be  still  more  striking,  for  the  comparative  cheap- 
ness of  the  trolluy  system  of  motive  power  has  led  to  the 
building  of  a  great  many  electric  lines  in  small  to<vns 
and  municipalities. 
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As  to  the  distribution  of  the  5,783  miles  of  strtet 
railways  as  between  the  different  kinds  of  power  em- 
ployed in  their  operation,  the  Census  reports  4,06'-i 
miles  operated  by  animal  power,  that  is  by  horses,  91-t 
miles  by  electricity,  283  miles  by  the  cable  system,  and 
624  by  steam  power.  The  small  mileage  of  electric 
road  may  occasion  surprise.  But  a  census  to-day  would 
make  a  totally  different  showing.  Even  at  the  time  of 
the  taking  of  the  Census  a  great  change  was  already 
under  way,  and  many  horse  car  lines  were  being  con- 
verted into  electric  roads.*  One  illustration  will  suffice: 
of  the  173  miles  of  street  roads  credited  to  Brooklyn, 
only  G--JO  miles  consisted  of  electric  lines,  while  139 
consisted  of  horse  car  lines,  the  other  28  miles  repre- 
senting the  elevated  roads.  But  during  .the  last  two 
years  all  this  has  been  changed,  and  now  a  very  large 
part  of  the  lines  in  Brooklyn  is  operated  by  elec- 
tricity. The  Census  calls  attention  to  the  fact  that 
in  1885  there  were  no  ekctiic  street  roads  in  operation 
in  ihe  United  States,  and  that  the  growth  in 
that  class  of  railways  has  occurred  wholly  since  then. 
This  iijttrval,  too,  covers  the  period  of  the  most  rapid 
extension  of  the  street  railroads  in  this  country.  On 
July  1,  1890,  there  were  144  electric  roads  in  operation 
and  since  then  the  number  has  been  greatly  increased. 
Estimates  now  make  the  mileage  of  electric  lices  larger 
than  that  of  the  horse  car  lines.  The  cable  road  is  also 
chiefly  a  development  of  recent  years.  In  1890  the 
Census  found  48  of  them;  in  18»5  there  were  but  11  of 
them;  they  were  in  operation,  says  the  Census  agent, 
on  a  small  scale  in  San  Francisco  previous  to  1880  (the 
first  having  been  opened  in  1877)  but  were  not  in  use 
east  tf  the  Kocky  Mountains  until  after  1881. 

The  cost  and  operations  of  the  street  railways  of 
course  represent  totals  of  very  large  magnitude.  The 
5,783  miles  in  operation  in  1890  are  computed  to  have 
cost  somewhat  over  389^  million  dollars.  As  this  was 
the  figure  three  years  ago,  before  the  change  of  so 
many  roads  from  horse  car  traction  to  electricity,  and 
before  the  building  of  so  many  entirely  new  roads,  it  is 
€asy  to  imagine  how  much  larger  the  investments  must 
be  to-day.  In  truth,  the  Census  statistics  at  this  late 
^r\te  are  of  use  chiefly  as  reflecting  by  their  magnitude 
the  still  greater  magnitude  to  which  the  results  must 
have  mounted  since  then.  The  grand  total  of  the  earn- 
ings or  receipts  of  the  street  railways  in  the  Census 
year  were  191,721,844,  and  the  grand  total  of  all  expen- 
ditures *i87,388,006,  leaving  a  balance  or  surplus  of  $4,- 
333,838.  The  expenditures  were  made  up  of  $62,- 
011,185  for  operating  the  roads,  $13,978,903  paid 
out  for  fixed  charges,  110,180,726  paid  out  for 
dividends  and  $1,217,192  for  various  miscellaneous 
payments. 
,  Pel  haps  the  most  impressive  fact  of  all  is  that  these 
fltieet  railways  in  1890  carried  over  two  thousand  million 
passengers— in  exact  figures,  2,023,010,202.  Com- 
menting on  this,  the  Census  report  says  the  aggregate 
is  considerably  larger  than  the  estimated  population  of 
the  globe.  Another  comparison  illustrating  the  magni- 
tude of  the  total  is  furnished  by  contrasting  the  num- 
ber with  the  number  of  passengers  carried  by  the  steam 
Toads  of  the  United  States,  in  which  case  it  is  found 
that  the  passenger  movement  on  these  latter  is  less  than 
one  fourth  that  of  the  street  roads — that  is  to  say, 
the  number  of  passengers  carried  in  the  Census  year  on 
the  157,758  miles  of  steam  roads  was  only  472,171,343, 
'  as  against  the  2,023,010,202  carried  on  the  5,783  miles 
of  street  roads  in  the  same  year.  It  is  also  a  fact  that 
there  are  more  cars  on  the  street  railways  than  there 


are  passenger  cars  on  the  steam  roads,  the  number 
standing  at  32,.505  against  25,665  (1890).  The  num- 
ber of  employes  on  the  street  railways  in  1890  was 
70.764. 

Some  of  the  comparative  statistics  for  the  different 
cities  are  quite  interesting.  Among  the  larger  cities 
Philadelphia  led  all  others  in  1890  in  length  of  line, 
having  276*94  miles,  and  Boston  was  second  with 
237*83  miles  (this  including  Lynn  and  Cambridge), 
while  Chicago  was  third  with  193-11  miles,  New  York 
fourth  with  180-56  miles  and  Brooklyn  fifth  with 
173 -24  miles.  But  when  length  of  track  and  not 
length  of  road  is  considered  the  positions  are  greatly 
changed.  In  that  case  Chicago  stands  first  with  390-33 
miles,  New  York  second  with  377*42  miles,  Boston, 
&c.,  third  with  305-76  miles,  Brooklyn  fourth  with 
351-53  miles,  and  Philadelphia  last  of  all  with  351*12 
miles.  The  reason  for  the  difference  is  state!  to  be 
that  in  Chicago,  New  York  and  Brooklyn  the  lines  are 
nearly  all  laid  with  double  tracks,  while  it  is  a  pecu- 
liarity in  Philadelphia  and  to  some  degree  also  in  Bos- 
ton, that  the  tracks  usually  occupy  different  streets  in 
going  to  and  from  a  terminus,  instead  of  being  laid  upon 
the  same  street.  The  New  Y''ork  roads  carried  449,647,853 
passengers,  this  including  of  course  the  elevated  roads, 
the  Chicago  roads  carried  180,326,470,  the  Philadelphia 
roads  105,117,027,  the  Brooklyn  roads  (also  including 
the  elevated  roads)  147,500,399  and  the  Boston  roads 
129,038,563.  AVhatever  value  these  comparisons  may 
possess,  they  are  of  course  modified  by  the  circum- 
stances and  conditions  under  which  street  passenger 
traffic  is  carried  on  in  the  different  cities — for  instance 
in  Chicago  many  of  the  ordinary  steam  roads  do  quite  a 
large  passenger  business  within  the  city,  which  busi- 
ness does  not  differ  greatly  from  the  business  done  by 
the  ordinary  street  roads,  and  certainly  takes  away 
from  the  traffic  of  the  latter. 

The  Census  agent  thinks  that  the  number  of  passen- 
gers carried  should  be  considered  in  relation  to  popu- 
lation, in  order  to  indicate  the  extent  to  which  stieet 
roads  are  required  and  used,  and  he  accordingly  gives 
computations  to  show  the  average  number  of  rides  per 
inhabitant  for  each  city  ;  but  comparisons  of  this  kind 
are  subject  to  the  same  limitations  as  the  others.  For 
instance,  while  New  York  shows  the  highest  average 
number  of  rides  per  inhabitant  of  any  city,  namely  297, 
the  place  which  comes  next  is  Kansas  City  with  an 
average  of  286,  San  Francisco  following  third  in  order 
with  an  average  of  270;  while  for  Boston  the  average 
is  only  225,  for  Brooklyn  183,  for  Chicago  164  and  for 
Philadelphia  but  158.  Some  comparisons  on  this  basis 
are  also  furnished  for  a  few  leading  foreign  cities,  but 
as  these  are  based  on  no  recent  or  reliable  data  they 
possese  very  little  value.  The  figures  are  taken,  we  are 
told,  from  a  volume  published  by  an  Austrian  statis- 
tician in  1888,  and  show  that  the  average  number  of 
rides  per  inhabitant  in  Berlin  was  only  87,  in  Hamburg 
78,  in  Liverpool  51  and  in  Glasgow  61;  for  London  the 
average  is  given  as  only  31,  but  a  foot-note  makes  the 
very  important  statement  that  this  does  not  include  the 
passenger  traffic  of  the  underground  roads,  and  says 
that  for  1886  the  number  of  passengers  carried  by 
omnibuses,  tramways  and  underground  railways  was 
estimated  at  349,764,700,  which  would  give  74  rides 
per  inhabitant.  It  is  probably  safe  to  assume  that 
people  in  the  United  States  use  the  street  cars  more 
extensively  than  do  those  in  Europe,  but  beyond  that 
the  information  available  does  not  warrant  any  definite 
statements  or  conclusions. 
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REVIEW  OF  PRICES  IN  AUGUST— STOCKS, 

GOVERNMENT  BONDS  AND  FOREIGN 

EXCHANGE. 

The  following  table  shows  the  highest  aLd  lowest 

prices  of  railway  and  miscellaaeoas  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  Angnst,  1893. 
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*     Do  praf.. 

ifatloaal  IHii  8.... 
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Wrer  noUioa  aana.. 

U.B.BahtierCo 
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Uakw  TW.. 


2* 

51% 

35 

64% 

a* 

•5% 
AO 

76 

4 

40 
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1» 
71% 
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M 

9% 
4« 

4 

7 
13 
•i* 
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21% 
b4 
1«'S 

6 

ta 

8% 

8 

9% 
6/% 
1«3 

r^U 

17 
51 
78% 


33% 
•» 

44 

»e 

8^% 

T«% 
7J'. 

4 

*t> 
187 

23% 

8« 
163 

51% 

13>. 

5ft 
4  ■ 

1% 

33% 

*& 

46 

2.*% 

04% 

19^. 
S', 

85 

^^. 

10 

11% 

61% 
155 
78% 
89 
64 
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•  UBlMlad. 

Tb«  »!!(•  of  OoT«iiitn6at  bonda  aold  at  the  Stock  Excliange 

in  Aa(aat  waa  aa  followa : 

BAXoa  or  ooTaanairT  aoana  Dt  aoodvt. 

4%i.  1891.       4«.  1907,  4«,  1907,  Bf. «.  "M.  6*.  c  •09. 

^     raf,a«f.»8p^.       nm.              (o«ip.              rap.  rap. 

OMtac....      •9*                10?  for                M*  'lib 

J^aaf....      't%               HIT,  1131*             •m,  .111 

Jf»!f« *•»                  107%  16*^              -US  '110 

*>»««< 'M                  111%  113                 •109  -111 


Th«  folloarinc  hiffaMt  and  lowaat  prioaa  ar«  from  actual 
at  Um  New  York  Stock  ExchanKe: 

aa>aa  or  tTATa  aoiroa  iji  AO«imT. 


Lorn.  AM. 


Ltm.  Bmh. 
64        65 


Ark.7a.UB.  p.BAJf.O.      9        »    |  Taaa.  sew  sattia.  •• 

'ta  *rtly  potted  ratn  for  60  daya  and  demand  rterliiiK 
•MbaagB  to  Angoat  at*  given  bolow,  it  baing  nnderatotx) 
»*••»  bnken'  actual  i«t«a  are  naaally  a  fraciion  b«-low  the 
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Aug. 


I... 

8... 

8... 

4... 

5... 

8  .. 

7... 

»... 

8... 
10... 
11... 
18  .. 


60 


4  81-3 
4  80%-3 
4  81% 
4  8l-<* 
4  81% 

8. 

8l%-2% 
4  82-3 
i2%4% 
4  83-4% 


82%-4%87%-9 


8'%-«% 


Da- 


81%-«%1 
4  8:1-4% 
4  81-.^ 

484%-&l 
4  84%-5 

8VV«% 
«5%7s 
4  8i)%'B, 
!»-%-»>t, 


4  87%   »1 


tH0. 

13. 
14. 
15. 
16. 
17. 
18. 
19. 
iO. 

n. 

!2. 

a. 

14. 


*»i-3  |»«/H  \]M.... 
32%-3%  'i7%(»%'  i7.... 
18.J-3  4  >t7-%  iS.... 
i2t-3'«|4  87-»  i|i9.... 
l8i%-4'87%-*%  30.... 
Ia2%-4;d7%-8's  31.... 

Si   ...     ...|l 

33S  4%;4  8-1  %-fl  Opes. 
4Si-4%'4K8-9%  Oi^h.. 
4  82%-t4S7%9;  Uow.. 
4  hS  ■«   14  -IH-I  'lLa<t.. 


60 
€taj/t. 


Dt- 
motut. 


4  83-3%  4  37  8% 

18'.;.3%4  87-3% 

-••■•••o.    -  ...    .... 

4><2>i-3  4  87%8 
4  82%-3  4  878 
t  82%-3  4  !>7-% 
4»2%-3  t87->a 


4  8' -2 
4  84% 
4  80>s 
4  •<3%-3 


43%.4<a 
48«% 
4  83 
4  87->» 


Stock  Exchasoz  Clsabi.so-Hocse  TBAssAcnoss.  —  The 
sabjoined  statement  includea  the  transactions  of  the  Stock 
Exchange  Cleuing- House  from  Au<.  21  dowa  to  and  includ- 
ing Friday,  Sept,  1  ;  alw  the  aggregates  for  Jane,  July  and 
AugUfct  in  189S  and  1893. 

■TOOK  aXOBABOB  CLBABtltO  HomB  TB4ira40nO!IS. 

. Balanett, »»«  tidt  — .  MaaliL 

akartt.  raiue  Share*.    Cith.Cltar'd 


CUartd,     IWoi  roiaa. 

Ja«a,ISM.    lUStfiOt   I.OI1.M8J0O 
JalT.  I'M.     MRJM      a«.SU.«M 

Ao.isBt.  isjM.«ao    •iTjat.ouo 

S  Moa....  40.4B9.TSi   t.n7.9«<.40ii 

Jaa&lma.  iT.Uu,7oo   t.oia.»i0.00> 

JafrTim.  ia«4.n>o  i.i<M.wn.i>'io 

Aw-isat.  i7jM*.««a     *«iJMa.o«i 

Saaa....    S4.44M00   l,<Kai*sa^XW 


ijasirso 
LlM.ion 
i.a»i.aad 

«.S7i.rj> 

l.<llM.i|U<> 

1.71<".J0" 

4.«>S,MW 


»I.Ma,70a  l,tS3J>7l 
■•.I'W.I'M  DTt.MO 
in7,»Mj«»    LSSLMM 

J7.,  1   ;i.  -.,,      1-1.,   .-, 


«.I8S 

I7.M4 


OUand.   Mai  Palaa. 

t 


ti,.-'".'ili     ■'.■•Ti.iiJO 

«  BMance*.  ont  tHe. •«    ntutt 

Mhum.  Valut  AAjrrr.    Oiuk.Oitar'd 
*  • 

2.iOi.00n  41.501 
J.IUO.OJO  I'M.  0> 
'J.3O0.00J  .M.30iJ 
-i.iUO.OOO  4t>,7iMI 
2.1OO.0O0      4  1.70  » 


An«.Sl..    aW.SOO    86.800.000  44.300     2.^0  •.000     41.50')  390 

"    83..    640.800    S7.tOJ.OOO  57.'MM     J.IUO.OJO  I'M.  0>  893 

■•    8«..    514. MM    31.300.OOO  4*.IOil     'J.3O0.00J     .M.SOi)  279 

■*    31..    457.SO)    8J.MM>,000  40.700     -i.iUO.OOO     4t>,7iMI  888 

*•    85..    3SI,7uO    '^-.i.OOO.OUO  37. 50 J     2.100.000     4 1.70 1  389 

■  wk.  8..^  14.000  111.100.000  237.500   1  !.-.>ii1.ni)ri  3!).->,30O  1,41S 


WUa«t7r3,tf77,JOO  270.4^)3.000 
Aac.38..    871.400    49..VM.0O0 


401.^00  •J7.0i>-.0')0  Sli.lOJ    1,147 


90 

'    81. 

8cpL  1 


576.00O 
7«9.itUO 
918.5  Ml 
)« 56.000 


81.500,000 
47.100.000 
54.JOO.O0O 
44.500,000 


6<l.800 
4W.°I00 
04. JM 

H7.ii)0 

eo.uoo 


3.700.0.10  101. HOO 

■.t,i<0.).OJO  T.%.300 

3.1*J.O0O  131. 4JJ 

i.1  H>.0>J  '44.tO<l 

3,2>0,00J  11 0.5  JO 


305 
386 
310 
317 
303 


rm   *«.. 4.011.71)1330.900,000     Si7..%f)0    l''.2O0.0O0  510.400     I.fk8a 
WKla*t7ri.361.0.>0  407,800,OOJ     471.4  X>  3:.0JJ,5JJ  5j7,4JO    l,4ltt 

Tbe  stocks  cleared  now  are  Americin  Cotton  Oil  co  nmon, 
.\aierk.-«o  So^r  co-nmon,  Atchison,  Chicago  Burlington  4fc 
^ocy,  Chieaito  (las,  Chicago  Mitaraukee  &  St.  PauI  05ai< 
oMA,  Chicago  ft  Northwestern,  Chicaj<o  Rock  Iilaad  ftPacido, 
Oalawarv  Lackawanna  k.  Western.  D;:>tilling  &  Cittle  Fead- 
inC  Oanaral  Elactric,  Liooisvilla  4t  Nashville,  Minhatun, 
^iiaawiri  Pacific,  NaciToai  ConUga  om  u^n.  ^-fm  York  ft 
New  England.  New  York  Laka  Erie  ft  We^iera.  Nonlipro 
Paoifle  preferred,  .Satiooal  Lead  om-noa,  PailjJelptiia  ft 
Beading.  UnhM  Paciflr  and  Weatam  Union. 

HI  inetavQ-ftommevclal  Huflltsa  ^nx  s 

I  Praa  oar  owa  eorTsapoBdaat.  I 

LONDOK,  Saturdar,  August  10.  18M. 
The  money  market  ia  unsettled,  sentilire and  hard  to  ipiuiie_ 
Durirg  the  flrat  three  days  of  the  wet-k  rates  fell  siiMdily 
io  spite  of  the  Stock  Exchaoge  setij.'men'.  which  beKan  on 
Mjnday  momiog  and  endcJ  on  Wedoewlay  eveninir.  On 
Thursday  moroing  the  rate  of  discount  in  the  open  maiket 
was  as  low  aa  3-^^  |,er  cent,  the  great  French  banks  and  some 
of  the  country  haoka  being  eager  takerx  of  bilU  at  anything 
OTer8,'f  perconr.  But  io  the  afternoon  on  ThuroJay  it  be- 
CAOM  kooam  that  there  would  belir:;(>  witbdrAW.iU  of  gold 
for  New  York,  and  then  the  rate  of  dissonot  in  the  open 
market  ruahed  ((iiickly  up  to  8',  per  cent ;  it  closed,  however, 
at  S^  per  (■•?nt  Hinoe  then  there  have  been  considerable 
fltwnutiona,  every  rumor  that  gold  wouM  be  withdrawn 
sendtng  up  rates,  while  every  rumor  of  the  arrival  of  large 
aoioantaBent  rates  down.  During  the  week  ended  Wednes- 
day night  tbe  net  withdrawals  from  the  Bank  of  England 
amounted  to  £896,000 ;  but  as  about  i;S.10,000'  was  received 
from  tiie  internal  ciroolation,  at  the  end  there  was  a  small  in- 
creaae  of  about  £38,0C0  compared  with  the  previous  return. 
The  Block  of  coin  and  bullion  now  somewhat  exceeds  Vi^-i 
million?  sterling  :  the  reserve  is  a  little  over  15  millions  sterl- 
ing, and  the  "othfr"  deposits,  in  which  are  included  tbe 
bankers'  balances,  are  a  little  under  80^2  millions  sterling. 
Money  is  ri»ing  on  the  Continent.  As  already  reported  in 
thia  correspondence,  the  Imperial  Bank  of  Germany  on  Friday 
of  last  week  raided  its  rate  of  disicount  to  3  per  cent.  The 
Bank  of  Amsterdam  on  Monday — wiiich  a  week  previously 
liad  raised  its  rate  to  9]i  per  cent— further  advanced  it  to 
l>ercent;  but  the  rate  of  the  Bank  of  France  remains  at  2<^ 
per  cent.    Tliere  is  a  small  decrease  in  tho  gold  held  by  thB 
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Bank  o€  France  ;  it  ttill,  howevtr,  exceeds  68>^  millions  sterl- 
ing. Yesterday  and  the  day  before  the  gold  withdrawals  for 
New  York  and  Canada  amounted  to  £1,081,000. 

The  India  Council  on  Wednesday  took  the  market  by  sur- 
prise. Since  the  closing  of  the  Indian  mints  it  has  held  out 
«tubtornly  for  Is.  8^d.  per  rupee  for  its  drafts ;  in  fact 
for  six  weeks  in  success-ion  it  only  sold  10,000  rupees. 
On  Wednesday,  however,  it  offered  40  lakhs  of  rupees  for 
tender,  and  allotted  12  lakhs  at  Is.  3J^d.  The  allotment  has 
been  very  badly  received  in  India,  where  the  exchange  upon 
London  has  fallen  sharply.  In  rupee  paper  also  there 
has  been  a  sharp  fall  during  the  week,  amounting  to  as 
much  as  3}{.  6n  the  other  hand,  securities  depending 
entirely  on  the  value  of  silver  have  risen  from  2  to 
4  points.  The  price  of  silver  has  fluctuated  during  the  week 
around  33}^d.  per  ounce.  It  is  curious  to  find  that  since  the 
closing  of  the  Indian  mints  the  shipments  of  silver  to  the  far 
East  have  been  practically  about  the  same  as  at  the  corre- 
sponding period  of  last  year.  India  has  taken  £538,000  worth 
agaicst  £948,000  in  the  corresponding  period  of  last  vear— a 
very  large  amount  considering  that  the  mints  have  been 
closed.  The  other  countries  of  the  far  East  have  taken 
£817,500  worth  against  £685,000  in  the  corresponding  period 
of  last  year.  This  fact  no  doubt  had  weight  with  the  India 
Council ;  but  its  main  coEsideration  was  that  having  practi- 
cally sold  no  drafts  fer  six  weeks,  it  had  run  short  of  funds. 
It  was  out  of  the  question  to  raise  a  gold  loan  here,  and  it 
would  be  very  inconvenient  to  the  Bank  of  England  to  borrow 
temporarily.  Besides,  it  is  understood  that  the  British  appli- 
cations for  the  new  rupee  loan  were  smaller  than  had  been 
•expected,  and  consequently  it  is  now  thought  that  there  will 
Jje  very  few  applications  for  Council  drafts  to  pay  for  the 
^allotments.  The  loan,  at  the  same  time  has  been  a  decided 
success.  The  interest,  it  will  be  recollected,  is  only  3}^  per 
-cent,  and  the  average  price  obtained  is  96},^.  Since  the  allot- 
ment on  Tuesday  there  has  been  a  further  rise  in  the  loan. 

The  stock  markets  have  been  utterly  lifeless  during  the 
■week.  The  Stock  Exchange  settlement,  which  began  on 
Monday  morning,  showed  a  great  decrease  compared  with 
recent  settlements  in  the  "bull"  account,  while  a  "bear" 
account  had  been  open  in  various  stocks.  The  banks  began 
by  asking  4J^  per  cent  from  Stock  Exchange  borrowers,  but 
■the  rate  very  soon  fell  to  4}4,  and  in  the  afternoon  no  more 
than  4  per  cent  couldbe  obtained,  while  some  loans  were  made 
as  low  as  S%  per  cent.  The  Stock  Exchange  here  is  consequently 
in  a  much  safer  state  than  it  has  been  for  a  long  time  past ; 
but  all  operators  at  the  same  time  are  afraid  to  increase  their 
risks.  The  uncertainty  as  to  what  Congress  will  do  is  the 
main  cause  of  the  stagnation.  It  is  increased  by  the  un- 
certainty as  to  the  value  of  money.  The  Bank  of  England 
did  not  raise  its  rate  of  discount  to  5  per  cent  this  week,  as  it 
was  generally  expected  it  would  a  week  ago,  but  it  is  certain 
that  it  will  do  so  if  the  withdrawals  for  New  York  again 
•become  large.  The  great  heat,  too,  is  interfering  with  busi- 
ness. We  have  rarely  had  so  high  a  temperature]  as  has 
now  continued  for  about  a  fortnight.  For  three  days 
this  week  the  temperature  .in  the  shade  has  been  over  90  and 
on  one  day  it  was  as  high  as  9d,  The  attendance  in  the  city  is 
■consequently  very  small.  Even  harvesting  operations  are 
interrupted.  It  is  reported  from  many  districts  that  work 
people  have  had  to  suspend  work  for  several  hours  in  the  mid- 
dle of  the  day. 

The  decision  of  the  India  Council  to  lower  its  price  for  its 
.drafts  has  likewise  puzzled  the  city.  Rumors  have  been  cir- 
«ulated  that  the  Indian  Government  is  about  to  reopen  the 
-mints,  but  there  is  no  truth  in  the  story.  The  Government 
Jukving  decided  upon  making  the  experiment  is  bound  to  go 
■on  with  it.  It  hopes  that  by  and  by  the  exports  from  India 
will  increase,  and  that  it  will  then  be  able  to  raise  the  rupee. 
In  Argentina  martial  law  has  been  proclaimed.  The  late 
Cabinet,  which  was  in  sympathy  with  the  Radicals,  and  was 
utent  upon  disarming  the  provincial  government,  has  had  to 
resign.  The  new  Ministry  apparently  is  intent  upon  undoing 
the  work  of  its  predecessor,  and  civil  war  is  feared.  Upon  the 
Continent  the  spread  of  cholera,  the  intense  heat,  the  tariff 
war  between  Germany  and  Russia,  the  French  electoral  cam- 
paign, and  the  state  of  the  finances  of  both  Italy  and  Spain, 
are  depressing  the  markets.  In  Germany  particularly  heavy 
losses  have  been  suffered,  owing  to  the  fall  in  American  rail- 
road securities  and  in  silver  securities,  and  liquidation  upon  a 
large  scale  is  going  on.  I 


The  great  coal  stiike  not  only  continues  but  is  spreading. 
In  South  Wales  there  has  been  rioting  this  week,  and  though 
the  Northumberland  miners  have  decided  against  a  strike,  it 
is  feared  that  there  may  be  troubles  in  Scotland.  The  price 
of  coal  is  rising  rapidly,  many  works  are  being  closed,  and  it 
is  announced  that  some  of  the  railway  companies  have  decided 
to  reduce  considerably  the  number  of  trains  run. 

The  Agricultural  Gazette  has  just  published  its  usual 
annual  report  upon  the  harvest.  Generally  it  confirms  the 
estimates  made  by  other  authorities.  Its  estimates  are  among 
the  most  unfavorable  it  has  ever  published,  and  they  would 
be  lower  still,  it  adds,  were  it  not  for  exceptionally  favorable 
returns  from  Scotland  and  Ireland.  For  England  alone  the 
reports  are  much  worse  than  any  received  since  1879,  and  for 
Southern  and  Southeastern  England  the  Gazette  believes  that 
they  are  even  worse  than  in  1879.  The  hay  crop  particularly 
it  describes  as  the  worst  on  record.  Wheat  comes  out  a  little 
better  than  in  1888,  and  barley  than  in  1887,  but  with  those  ex- 
ceptions both  are  worse  than  in  any  year  since  1879.  On  the 
other  hand  the  potato  crop  is  one  of  the  best  ever  grown. 

The  following  return  sdows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  orice  of  coohoIh.  ft  ,, 
compared  with  the  last  three  yearf : 

1893.  18OT.  1891.              1890. 

Aun.  16.  Auo.n.  J  110.19.  4ufl.  20. 

£  £  £                     S 

Circulation  26,636,680  28,419.930  a6,210,705  24,61 6,e8S 

Public  deposits 3,772.098  4,034,263  4,198,620        3,600,167 

Other  deposits 80,474,827  31,756,315  33,249,878  28.870,585 

OoTemment  securities 13,104,453  11,909,394  10,314,655  15,074,237 

Other  securities 24,254.890  24.878.743  28,394,418  2l,383,5U 

Reserve 15,069.333  17,331,201  17,020,388  14,287,487 

Gold  and  bullion 26,256,013  27.331,134  26,781,073  23.853,188 

Prop,  assets  to  liabilities  per  ct.       43!<  48  3-16  46H  43  11-16 

Bankrate percent.        4  2  ai<         4  (Aug.  21.) 

Consols  2?i  per  cent 98  1-18  97  1-18  96  1-16          98  6-18 

Clearing  House  returns 130,837,000  128,174,000  135,866.000     187,722,00 

Messrs.   Pixley  &  Abell  write  as  follows  under  date  of 

August  17  : 

Gold— WUle  the  gold  demand  for  the  States  can  hardly  be  said  to 
have  slackened,  there  is  perhaps  less  need  tor  precipitate  .shipments. 
All  gold  off  the  open  market  has  been  sold,  and  in  addition  the  Bank 
has  lost  since  we  wrote  a  week  ago  £838,000,  which  has  all  been  sent 
to  the  States  and  Canada,  f'508,009  has  been  piid  in.  Arrivals  :  Aus- 
tralia, £200,000  ;  China  and  Japan,  £97,000 ;  South  Africa.  £76,000 ; 
West  Indies,  £42.000;  total,  £415,000.  Shipments  to  Bombay, 
£l!i.O0O. 

Silver— Silver  fell  considerably  on  the  decision  of  the  American  Gov- 
ernment to  allow  no  delay  in  discussing  the  repeal  of  the  Sherman 
Act.  Later  advices  hinting  at  the  possibility  of  a  compromise  have 
helped  to  steady  the  market,  and  there  is  no  pressure  of  silver  for  Im 
mediate  delivery.  Arrivals:  New  York.  £91,000;  West  Indies,  £5,000; 
total,  £96,000.    Shipments  to  India  Aug.  11,  £83,500. 

Mexican  Dollars— These  coin  have  hardly  been  dealt  in,  and  are  quite 
nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


aoLD. 
L&mlon  Standard. 


Bar  gold, fine.... < 

Bar  gold,  contaln'g 

24  dwts.  sllTer..02 

Span,  doubloons,  oz 

U.  S.  KOld  COlQ.-.OZ. 

German  gold  coln.oa 


Aug.  17. 


Aug.  10. 


d.         s.     d. 
77  IDi      77  IIH 


!8  0 

73  9 

76  8 

76  8 


78    OX 
73     9 
78  10 
78  10 


SILVER. 
London  Standald. 


Bar  sliver,  fine.. .01. 
Bar  silver,  contain- 
ing 5  grs.  gold..oz. 

Cake  silver oz, 

Mexican  dollars 


Aug.  17. 

d. 
33« 

38V< 


Aun.  10. 

d. 
S4X 

37« 


The  following  shows  the  imports  of  cereal  produce  into  the 

United    Kingdom    during    the    first  fifty   weeks   of     the 
season  oompared  with  previous  seasons: 

IKPORT8. 

1892-93.         1891-92.  1890-91.  1889-90 

Importsofwheat.OWt.64,591,776    67,009,929  56,174,470  55,559,755 

Barley 17,010,410    16,109,657  16,001,564  11,185,686 

Oats 13,974,134    14,550,707  15,338,309  12,4'>5,471 

Peas 2,158,215       2,671,428  1,866,596  1,736,698 

Beans  3,823,290      4,038,306  3,256,163  3,430,051 

Indian  oom 32,206,772  29,393,4'i0  29,239,290  41,726,881 

Flour 20,026,687  19,158,751  15,230,093  16,016,125 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1892-93,         1891-92.  1890-91.  1889-90. 

Wheat OWt.64,591,776    67,009,929  56,174,470  55,559,755 

Imports  of  flour 20,020,687    19,153,751  15,230,093  16,046,125 

Sales  of  home-grown. 25.533,875    30,767,279  33,521,707  44,270,400 

Total 110,152,338  116,935,959  104,926,270  115,878,280 

1892-93.        1891-92.  1890-91.  1889-90. 

Aver,  price  wheat  week.26s,    3d.       29s.  lid.  398.    8d.  36s.    6d. 

Average  price,  season.. 26s.    63.       338.    6d.  35s.    2d,  30s.  lid. 

The  following  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thif  week.       Last  week,  1892.  1891. 

Wheat qrs.  2,605,000       2,603,000  1,867,000  1,778,000 

Flour,  equal  to  qrs.      347,000           308,000  267,000  171.000 

Maize qrs.     482,000          501,000  508,000  340,000 


BuKllslt  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reitorted  by  cable  as  follows  for  the  week  endiiiK  Sept.  1: 
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surer, oer  oa 4 

Uoa«>M«.n«w,24i  perou. 

4o     torsoeoont. 

F^«br«nte«  (InParlOtr. 

U.S.  4a  of  1907 

OBoadlan  PMtte 

Cale.  lOL  *  St.  Pwil.... 
IIUaotaOHiteml 


34 
97^ 
971 
99 


JTMk 


■13  >t 


34 

•7*9 
•9-10 


LialSTflto*  HMhTlUe 
If aileui  Oaotral  U.... 
9.  T.  Central  A  Hadion. 
If  T.lAkaErtoAWeefn 

do      94aeBa 

Vortolk*  WMtan.pref. 
VoftherB  PMtae  loraf... 

Peanartruila 

PiUaitolpUaA  BeMUnx. 

Ualon  Paellle 

WalMuh  pref 


73  >4 
55  ag 
93 

118 
MH 
48>* 

102  >• 
12% 
•7«« 
U 

2o^ 

60H 

7»» 

l9^ 


I  74 

,   5»»« 
92>a 

130 
54'h 
48% 

101% 
13 
88>fl 
SIH 

ta\ 

50% 

7«» 
19>e 
14% 


nuf. 


3« 
9718 
•7^ 
•9-17>a 


ITMt. 


34  >• 
•8 

99^5 


74«« 
57V4 
93>* 

120 
6bH 
48'* 

103>« 
I4I4 
70>a 
22  ■■ 
23>| 
50% 
8^ 
20'', 
ISH 


77>i 
58^9 

I  95 

182  >• 

I   55»i 

I   49 

104  >a 
l.>»» 
7«>t 
28«» 
34^ 
SI 
9 
32% 


r*ur«.      tr\ 


3419       84 
971»„x»7»,„ 
98*i«   z97H 
99-33>«  99-30 


77>9 

58% 

95  >t 
123 

5« 

49 
104  >• 

15 

77 

3S«t 

51% 

••a 

33% 

lS>e 


76  »s 

58  >e 

95 
13m 

54% 

49>« 
103% 

14', 

76 

23% 

•n-'» 

23  V 
16 


(CataxnsxtiaX  and  DSltscellaueotiB  9eto« 

Xatiox^i.    Baxks.— The  followioK  iboirs  bftnks  recently 
organized,  inaolrenl,  in  liquidation,  etc.: 

imOLTKXT. 

3.134— Tba  CIHmiu'  Netlooel  Bank  of  Manele.  IniL.  U  taaolTont.  and 

waaon  Augojit  14  placMl  In  the  band*  of  ArtUnr  W.  Brxljr, 

rec»lTer 
3,013— Xk*  rtrat  Nattoaal  Baak  of  Ifarioa,  rwiaaa,  la  loMlrent.  anU 

waa  on  Anxoat  S2  plae«l  la  Um  haada  oC  WUUaui  P.  MorrU 

reoelrer. 
3,44»— Tke  Pliat  Jfatlonal  Bank  of  Orlando.  PlorVla.  I*  laaolraat.  and 

waaoa  Aa(u«i  14  plaMd  In  tb*  haada  of  John  X.  C.  Btoek- 

top.  re««lTcr. 
4.01S-Tbe  Wa4hln«toD  NaUoaal  Bank  of  TaeoaMi,  WMk.,  la  InaolTent. 

aod  waa  oa  Ao^iut  36  plaocd  IB  Ike  kaadi  of  Staart  Bice 

reoclTer. 
4,37<V-Tb«  Pint  ifatlonal  Bank  of  (lot  Hprlaca.  Soalb  Dakota,  la  In- 

aolTcnl.  and  waa  oa  AUfiui  17  placed  In  tbe  bandi  uf  Alrla 

Pox,  rreelrer. 

Of  uxcibAnov. 

3,075-  The  nallaUn  Valler  National  Bank  of  Boiemaa.  Mon..  baa  jcone 
Into  Toiunury  Ifaalilatlan  br  raaolutloa  of  lu  ataekkeidera 
datMl  Jaly  24.  ISMi 

3,SS1— Tbe  Merrba^U'  ^faUoaal  Baak  of  Fort  Wnrtb.  Tezaa.  hM  aonr 
Ibto  rolnntarr  HqpMaMMl  br  raMluilan  of  lu  atoekbMdera 
(laud  Jnlr  1>*.  tolatoaMMi  AnKum  i&.  IHoa. 

4.137— T1>«  Central  SallWil  Baak  of  Italia*.  Tt-xaa.  baa  (oae  Into  ▼•!- 
untaty  UwridaMea  br  rr«olntlon  of  lu  atorkholilera  da(e<l 

MSO-VkeBeqaiM  ilaltaaal  Bank.  Boqalam.  Waah.,  baa  coaa  Into 

ralBaterrUaaMatieabrtaaaiatlaaaf  Ua  atoekhaldan  dated 

JniT  IStlSm. 
4,M0-Tbe  nrM  Ifattonal  Baak  of  Bte  Ttoiber.  Montaaa.  haa  ceaa  late 

rolnatary  llanldatlon  br  retoliitlna  of  lu  utoekboMrra  dated 

Jnljr  37. 18M. 
4,717— Tbe  Parser*'  *  Jferebaau'  National  Baak  of  Boekwall.  Tax- 

aa,  kaa  noa  lata  rolontarr  HqnlOattoB  br  reaotatleB  of  tta 

atoakkoMafs  dated  Jair  11.  1893. 

ma  roixowMO  x*nox4L  n*XKa  matb  aaaa  ADmoauao  ar  thb 
ooarraoixcB  or  niB  cubbbsot  to  aaaoMB  atraiBaaa. 


8,»4l-Tka  Cealtal  Ifatlaaal  Baak  et  PoeMo,  C 
3.7M-Ike£fMraitallaM!  Baak.of  UMdaVflle.  Kaataokr. 


,  Oelofada. 


SJW-Tbe  Pint  SaHawri  Baak  of  AadMtur.Ki 

S.««l-«ke  PM»  aaliMMl  Baak  •«  ikaDaiUa.  Otapaa. 

•.•4»-Tbe 
4/IM-ne 


t  oTUiSVflie.  CUorado. 
Baak  of  Daaraf.  Oolorado. 


Peavhf^  KaSSaaTl 

Pint  XaUoaal  Baak  oC  Heat  OBtaMto. 


t.i8<   Ike  Xatloaal  Beak  et  Oaafieii  Ib  Denver,  CMorado. 
fSTV-Vke  Ifaxakaekla  Vatlaaal  Baak.  Waxabachie.  Texaa. 
A.aas-Tke  Cnloa  VatlnMl  Bank  of  DenTor.  Oolorado. 
«.4a7-«ke  Oraelar  Ifatlaail  Baak.  Oraelajr.  Colorado. 

iMPOsn  A5D  ExpoBTi  POB  TBI  WiKx.— The  following  are 
Iha  importa  at  New  York  for  the  waak  eodinK  for  dry  goods 
▲ng.  M  and  for  the  week  eading  for  general  merchandise 
Auk-  33:  also  totals  siiMse  the  beginning  of  tbe  flrat  week  in 
January. 

roaaiaa  mroan  at  bbw  tobk. 


fW  rack. 


issa 


1801. 


ISM. 


laos. 


otr 

Oaan 


THal. 
Jtaet^wa.!. 


•a.iae.S5<t 

•.M0.79S 


t3,3tS,376 
•.43S.491 


•3.S8S.7»2i 
•.fll7,79S| 


•t.360.4S7 
•.38I,ll»H 


•7.5S0J4a|      •S,7«3,O«0      •9,30«,A90>     •8.541.635 

OrTOee4l.7..tlO4.0S7,30O'  •8O,llO,a03    |S3J*7,437    •93.S79.llO 
aeal  aier'dUa.    354>.»Oa.9l5    373.9«t,070    392.7S4.308i   310.214.236 

total  34  weaka^  •3a4.9eO.U5  m53.974.773  •»76.171.74a|>40M93,346 

The  imports  of  dr/  goods  for  ooe  week  later  will  be  found 
la  ottr  rep>rt  of  the  dry  goods  trade. 
Tbe  follo«riii({  i«  a  statement  of  the  exports  (exclusire  of 
"•)  from  tbe  port  of  Kew  York  to  foreign  poru  for  the 
i  ending  Augiat  tt  and  from  January  1  to  date: 
B«rasn  raoH  bbw  roaa  rua  thb  wsbk. 


Perthe  waak.. 
Frev.riiinel. 

toui  7' 

Tbu  .'.„.  .^, 


IWO. 


1S91. 


1S9I. 


•5.555,124.     ••.•Oe.WI       •6.481.000 
^O.d»2.735    «aS,»W,aS5.    3S3.81S,4»» 

>a»a,60>,wil^860J98J<l4 


1893. 

~i8in«!ao7 

aS2.«M353 
•341,001.359 


Ik^    UifJI.'   nilow 


*•  tbe  exports  and  import)  of  specie 
at  tbe  port  of  Neir  York  for  the  week  ending  Aujf.  28  and  sine*- 
January  I.  lOOS,  and  for  the  corresponding  periods  in  \<i\H 
aod  1881: 


BXrORTS  AND  IXFOBTS  Of  8PBCIB  AT  MBW  TORK. 


Bold. 

Eiporlt. 

ImporU. 

Wetk. 

aineej<m,\. 

Week. 

SinceJan.!. 

Great  Britain 

•35,900 
"6.006 

•16,676.747 

17,990.102 

25.453,100 

6,453.890 

15,468 

1.132,670 

1,013,420 

•4.984.086 

3»9,806 

2.135.868 

328,105 

42.336 
33.173 

•20,384.169 

4,835.413 

12,757,015 

5,169.347 

47,570 

946,333 

109,069 

Oermanr 

Weetlndlee 

tfaxloo 

Bnntb  America. 

All  otber  oountrtea.. 

Total  1893 

Total  1892 

Total  1891 

•40.900 

I,5..>6.000 

13.210 

•68.735.397  »7.923.458 
55.310.863            8.506 
74.'<30.2e6          50,960 

•44.248.941 
6,428,810 
3,007,805 

gUwtr 

Sxporit. 

Import*. 

Week. 

BiHeeJan.1. 

Week. 

Since  JaH.1. 

Great  Britain 

Pranee 

•717.924 
■"■306 

•19.953.806 

133,198 

1874100 

435,523 

•60 

62,013 

39,694 

•    

"i".686 

9.522 
100.690 

•3,670 

787.440 

596 

40.100 
767.276 
793,457 

86,610 

Weat  Indiea 

M«xJoo 

HoutbAmerioa 

AlloAarooastrlea.. 

Total  1893 

Total  1893 

Total  1891 

•718.324 
•36.875 
209.349 

•20.811.194 
14.273,772 
10.416.583 

111.292 

3.317 

40.8-25 

•3,478.14o. 
1.340.88" 
1.387.37" 

—Street  railway  20-year  (J  per  cent  gold  bonds  of  Anderson. 
Ind.,  are  offered  for  sale  by  Messrs.  Campbell,  Wild  &  Co., 
bankers,  in  that  city.  See  advertisemeat  in  State  and  City 
Department  ot  this  issue. 


Kidder,  Peabodr  ft  Co.,  Boston,  offer  in  oar  ad- 
vertising columns  a  choice  list  of  mimicipal  and  other  securi- 
ties at  attractive  pricea. 

— Messis.  Winslow,  lAnier  &  Co.  will   pav  dividends  on  a 
nnartjlp ot  seetirities  adrertiaed  in  another  co  iuinu. 


Cllar  lallread  Seearltlee— Brokers'  Quotations, 


,a'kln.8fk.' 
,  l»0»...;i 


AUaalU  AT., 

aaa.  M.,*a.l»0tf...Aao  IM~ 
SI'akar  at.  a  Pal.  If.  -sik. 

latasrt^Ta.,  ISOO-JAJ, 

SfSwap  *  7laAT HCk..    ..„ 

lat  aan-Sa.  1*04  J*0 

MwttI7ur\»U...JM' 

••wap  laOa.cs •** 

Sad  fa.  IBI.  aa  raat..  'Oft.    93 
SrssUn  CItr-NawStook  14S 

■Wa»,  Ill's  ta„l»oe 

Bkal0^rMraSa,l««Ajaj  100 
OaatnlOVSMMwa-st'k..  tio 

Isl  ■artJSMSIS.MANIll* 

0wt.pkjr.ax.RiT.-aik.    — 

0«aaia.Ta.  ISOS  ..  JAOillS 

chrtafp'ra  lot&Bt.-Arfc. 

Tat^K«..lSSS AAO  IS* 


SO 
ISS 
ISS 

les 
los 

lOS 

ijlo" 

lOB 
lOS 

liiie" 

.1140 


Orr  Dk.X.B.a  Bat'r-SU. 
lar. a..  s<,  ist'j..  ..j*D 

■uStI  AT.'-^«tooL*  '.'.'.'.'."I 

49dM.Maah.*  St.B.ATa. 
la«  aurt.,  Sa,  1S10..MA8 
9d  ILaaaOM,Sa J*j| 

'    lit  man..  Ta,  1894.. JAJ 

INlDth  Ava 

flaioaS  Ave ii<ook..^...i 

lal  arart.,  ta,  1909.  iIan 

aixth  An.-alaek 

tbUd  Ava. ' 

latM.,»a,  1SS7 J*JI 

Taialii-tblrd  8L— Slook.. 


....  ISO 

i'>7  no 

M  100 

340 

lOS  110 

SOS 

....    68 

no 


80 

soo 

104 

136 

M 


64 


ISO 
lOS 
103 
....ISIS 
13S130 
111  ..._ 
....SCO 


M.  >.•■«  Breeklya  Hm  SeeariUes— Brokers'  Quotationa. 


•AaooMPASixa. 


■leaklin 

CaMial... 


eaa-U«kt. 


<  laa 

/< 

Ma         ^ _ 

Matadrir.  T.) .__ 

MaaaaatBrooklra) 

8««» 

lfao»la|«^BrooklTBt^^ 


Bid. '  Aak. 

i;.v 

100     

is 

lio' 


SABOOMPAiCIKS. 


JL 


MalrapoU(aa(  Brooklya). 

WUIlaBBbBTB. „.... 

1    Boada.  Sa. 

PalMa  KoBlalpal 

BaaSa.Sa. 

WUlaWa.. 


SWiiisiiB 


Bid.    Aak 
130 

ios"" 


ISO 


ISO 
lUS 
US 


IS* 
SO 
40 


Aactloa  Sales— Among  other  aeourities  the  following,  not 
reguiariy  dealt  in  at  the  Board,  were  reoentiy  sold  at 
auction. 

By  Messrs.  R.  V.  Uamett  ft  Co.: 


PiUrra. 
20  Broadway  *  7tfc  Avaane 

RB.CO 160 

53  CWsaaa'    Oea    Co.  at 
BroeUya e4>s 


Adrian  H.  Muller  ft  Son  : 


By 


eiiratBroadwaj  Bank  ..   193 
30  Pooflh  National  Bank.   li«l 
10  Aaar.  Bzak.  Nat  Bank  144 
ise  PIsst  BaUoaal  Baak  of 

■sMfspoct.  Ala S7 

40  AMMMTt  Developni't 

Oo.  oTBridseport,  Ala.     SO 
9  ABMrleanearetrCe...   leo 

3^  Third  Ave  RK.  Co 133>s 

SOTUrdAva  BK  Co 1311b 

•2  Mai  Blioa  *  Lealb.  B-k.   118 


Bcmda. 
•8.000  Detoolt  Oaa  Co.  eons. 

lat  mort.  5a.  191K 10 

•1,000  PlWortb  *  R.  Orando 

Kj.  Co.  lat  mort.  5a,  19ktt.   10 


Bkait*. 
2,000  Cortland  Coraet  Mf(. 

Co..  pfd •Hot 

Bond*. 
•SkOOO  Panama  BR.  a.  L  6a, 


sobaldy  boada,  1010 00% 

Hona.  City  St.  B'r  O 

at  mort.  6a,  1900,  U.ia...  3S 


•e.900  Hona.  City  St.  R'r  Co. 
lat  mort.  6a,  1900,  U.ia. 

•18,000  County  of  Darleaa, 
lad,  Oa,  tandlns  bonds, 
1900,  A.AO.'. 100 


JBanbtuQ  and  j^ttmucUl. 


Samuel  D.  Davis  a  Co., 

BABKKBS   AMD    DKAI.ER8    IN    INVKBTMENT   SBOUKITUia. 

no.  44  WAI.I.  ST.,  NSW   YOHK. 

Sakubl  O.  Dans.  obas.  B.  Van  MoaTBAiiD. 

Member  N.  Y.  Slook  Ezohaiuce. 


THE  MERCANTILE  NATIONAL  BANK 

OP  TUB  UITY  OP  NKW  VOMK, 
■a.  191  Bramdwaf . 
Capital.  •       41,000,000  1  i«arplaa  Pond.    •    S1,0UU,00« 

WILLIAM  p.  ST.  JOHN.  PraMdant.    I  rRBOBIllCK  B.  BOIIBROK.  Osa^f. 
iAKBB  T.  LiOTT,  Aaalataat  Oaahlar.  ''         .    -r       . 

AOOOONT*   aOLIOlTHD.     ,.•  -  -  v^  >  .  •— °* 
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fhje  jBanfeers'  ^a^jctte. 


DIVIDKNDa. 


Ifame  of  Company, 


RallroadB. 

■Clilc.  &  Northwest.,  pref.  (qaar.) 
Delaw.  A  Hudson  Caual  (quar.). 

Utile  Miami  (quar ) 

OW  Colony  (quar.j 

■West  Jersey 

niitrellaneoaii. 

•CliicaBo  Gas  iqiinr  ) 

>IicI)ii,'an-Peiiiu»ular  Car,  com.. 

Pref.  (quar  

Trenton  Potteriea.  pret.  (guar). 


W^en 
Payable, 


Sept.  21 

Sept.  IS 

Sept.  9 

Oct  2 

Sept.  1- 


Oct.  2 
Sept.  1 
Sept.    11 


Books  Olottd, 
(Dayt  ineiuiive.} 


3ept.  6  to  Sept.  21 
Sept.  1  to  Sept.  !!•> 
^cpt.  1  to  Sept.  8 
icpt.  17  to  Oct.      1 


Aug.  ai  to  Oct. 
4uir.  3L  CO  Sept. 
Sept.     1  to  Sept. 


'  Payable  !n  scrip. 

WALL  STREET.  FRIDAY.  SEPTE:tIBER  1.  1893-S  P.  HI. 

The  Money  Market  and  Financial  Situation.— The 
great  and  notable  feature  of  the  past  week  was  the  vote 
in  the  House  of  Representatives  giving  the  unexpected  major- 
ity of  130  against  further  purchases  of  silver  by  the  Govern- 
ment. This  vote  has  inspired  hope  in  every  financial  centre 
of  the  country  and  has  led  to  the  conclusion  that  repeal  in 
t;he  Senate  is  a  certainty  ;  indeed  it  would  not  be  much  of  a 
surprise  to  us  if  the  majority  there  on  a  final  vote  was  more 
than  twenty. 

One  sign  of  increased  confidence,  giving  a  very  positive 
promise  of  easier  money  as  soon  as  repeal  is  carried,  has  been 
the  fact  that  very  little  money  has  been  withdrawn  from  the 
•savings  banks  in  this  vicinity  since  the  time  limit  required  by 
notices  has  expired.  From  the  vote  in  the  House,  depositors 
have  concluded  that  they  will  not  have  to  take  back 
their  money  in  silver  after  all,  and  they  see  no  reason  to 
■withdraw  it  and  lose  their  interest.  If  the  experience  of 
former  crises  counts  for  anything,  we  may  look  for  very  ea-<y 
money  following  the  present  emergency,  in  case  the  ob- 
noxious law  is  removed.  In  view  of  this  fact,  there 
has  been  some  astonishment  at  the  notices  sent  out  by  two  of 
-our  priclpal  life  insurance  companies  raising  their  rate  of  in- 
terest on  old  mortgages  as  well  as  new  to  6  per  cent.  It  is 
not  at  all  improbable  that  within  a  few  months  there  may  be 
large  amounts  of  money  offering  in  this  and  other  cities  on 
choice  real  estate  security  at  i-giS  per  cent. 

In  the  discussions  in  Congress  it  is  remarkable  how  ex- 
•cliisively  the  silver  men  have  dealt  in  mere  historical  general- 
ities or  personal  criticisms  of  those  who  have  changed  their 
opinions  since  the  silver  policy  has  developed  into  such  a 
palpable  financial  blight.  There  has  been  nothing  from  them 
■of  common  sense  argument  or  of  definite  plans  for  sustainins; 
the  outstanding  silver  and  notes;  not  a  word  as  to  any 
practical  method  of  keeping  up  the  old  parity  in  case  of  free 
•coinage.  This  superabunce  of  talk  and  absence  of  business- 
like suggestions  has  been  damnatory  of  the  silver  cause. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 
the  average  being  4]>^  per  cent.  To-day  rates  on  call  were  3 
to  4  per  cent.  Commercial  paper  is  quoted  at  12  to  18  p.  c. 
tor  the  best  grades. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  iil, 182,000,  and  the  percentage  of 
reserve  to  Uabilities  was  48-25,  against  44 '98  last  week;  the 
discount  rate  remains  unchanged  at  5  per  cent.  The  I3ank 
of  France  shows  a  decrease  of  12,000,000  francs  in  gold  and 
a  decreasp  of  2.425,000  francs  in  silver. 

The  detailed  .jtatement  of  the  condition  of  the  Clparing- 
House  banks  has  been  disontinupd  f  )r  the  present,  and  w  II 
not  again  be  issued  so  lon>;  as  there  are  any  loan  certificates 
outstanding.  The  t'ltal-",  however,  are  furnisnel  as  u-iml, 
and  the  Qeures  for  last  Saturday  (Aug.  23)  as  conpired  with 
those  of  the  preceding  Saturday  show  an  increase  in  the  re- 
serve held  of  $5,353  501).  there  being  a  dedjit  b»low  tii-i 
required  rtserve  of  $6,737,675,  against  a  deficit  of  $13,015,800 
the  previous  week  : 


Capital. , 

Surplus 

Loana  unci  di^cUf^ 

Olroulutloii 

Del  deposits 

Bpecle       

Xieijal  tenders 

Beserve  held 

Legal  raseive 


1893 
Aug.  26. 


60 

71 

40., 

H, 

370, 
62 
2i. 

8.5, 
92, 


9 
,422.700 
5^4.800 
t  07,400 
"80.200 
4-  9.900 
,i»3().9iO 
,951,410 

882,300 
619,975 


Differen'tfrom 
Prev.  week. 


1892. 

A-ug,  27. 


60 
67 

Dec.2,932.800  490, 
Ino.1,04-2,000  5, 
Inc.  177,.i00  517, 
Iiic.4,ii7S.l00|  81, 
Inc.     774,400    57, 

IDO. 5,352,500  139, 
luc.      44,375 12», 


,4\!2,700 
.390  51)0 
,607,7  ><> 
,3.i4,0  K) 
.iHl.'OO 
,769,30) 
,388,900 
,1.'*8.2  I 
270,325 


lt^91 

Aug,  29. 


60,772,700 
64.1*7.800 

3.'(7,347.300 
5,10.J,iOO 

40(,-l03,  <00 
60,4  .6,900 
S3,t2l,'i00 

113,61^,8  10 
10  ,8jO,s)7.> 


Posted  rates  of  leading  bankers  are  as  follows: 


September  1. 


I    Sixty  Dayt.    |      Dtma^i. 


Prime  bankers' sterling blllson  London..  4  S2's»4  83     4  87    '31371a 

Prime coMinierclal ..k  81    a»  8l<»         .... 

Document  iry  oommercl  1 ...'4  80'««4  81     I        .'..'.'" 

Paris  l>ankor8  ifrancsl 16  23^*5  22ij  5  20^3i\''ii 

Amster.mtn  (guilders)  ))a  ikers 39%a39i!,Bi  4Ui,a940i« 

Frankfort  or  Bremen(relo  iiuarksjb'nkerM'     9t'4»i)43a    |     io^aao^ 

The  following  were  the  rates  of  domestic  excaaage  oa  ^ew 
Yo'"k  at  the  under-mentioned  cities  to-day:  Sayanaah,  buyiug 
]4  discount,  selling  J;^  discount  @  pir;  Charte ,-«q.  buying 
^  discount,  sellin?  par;  N^ew  Orleans,  oia*.  SI  >  0)  prjrni'm; 
oommer'iial,  §3  00  premium;  Chicago,  25j.  pjr  $1,03 J  dis- 
count.    St.  Louis,  pir. 

United  States  Bonds.— Quotations  are  as  follows: 


2b re^.lQ.-Mih. 

48,1907...    ref.  Q.-Jan. 

4*,  1907 coup.  Q.-Jaa , 

88,  our'cy,'95 reg.  J.  4  J. 

68.  our'oy,'96 reg.lJ.  A  J. 

6s,  onr'ov,'97....reiJ:.[J.  A  J. 

6s,  our'oy,'98 reg.  J.  *  J 

6s,  our'oy.'99 reg.lJ.  <b  J. 


Any. 

Aug. 

Atj 

Ah  J. 

Jl'ij. 

26 
*  97 

'ii 

it 

3) 

•  97 

31 

•   93 

*  97 

*  97 

•111 

•111 

•111 

•111 

•xllO 

nil 

•III 

•111 

lU 

■111 

*101 

•10' 

•lOl 

•101 

•101 

•103 

*103 

•103 

•101 

•103 

•106 

•106 

»1')5 

•108 

•lOS 

•109 

•109 

•lOJ 

•109 

•109 

•111 

•111 

•111 

•111 

•111 

Sept. 

1 

'  93~ 
li0>i 
112 

•101 

•103 

•108 

•109 

•111 


*Tlilal8  tbe  price  bid  at  cue  moruiiiK  board :  no  eair.  who  i.ade. 

Gorernment  Purchases  of  Sliver.— The  following  shows 
the  amount  of  silver  purchased  by  the  Gavernmint. 


Oatieei 
offered. 


:z 


Aug.  2  to  Aug.  23,  inclusive  3,973,000 
August       25 , 

28 

30 

September  1 


Total. 


5,l'»6  000 


Ouiicea     I 
purckate'i. 


Price  paid. 


2,333  00  J  $0-7030 
161.010  ■8)73  75 
3l5,OJJl$J  73  75 

226.000|  *1  7475 


9    $0-7525 


3,065, OJO'$J-7O90    S)    $0-7523 


Coins. — Following    are   current   quocacioas 
ooiub: 


in   gold  for 


Sovereigns $4  85  «$4  90 

Napoleons ...  8  85  9  3  90 

X  X  Kuiolimarkl.  4  7o  9  4  80 

25  Pesetas 4  75  9  4  83 

Span.  Doubloons. 15  55  915  7i 

Uex.  Doubloons. 15  55  915  75 


Pine  sliver  bars..  —  73>«9  —  74'« 
Five  fiojos. ......— 90    9—95 

Uexioan  dollars.    —  5j    9—60 

Do  unoouimara't 9  —   — 

Peruvian  sols. ....— 52    »  —    — 
English  silver....  4  SO    9    4  90 


■enrplusret^erve.    Df6.737,675  Inc. 5.303,1251     9,387.j75|   12,767,825 

Foreign  Exchange.— The  market  has  been  dull  and  irreg- 
ular and  inucli  less  governed  by  the  currency  premium  frooi 
day  to  day.  The  easier  rate  for  money  in  Liondoa  and  the 
small  supply  of  cotton  bills  here  (against  future  shipments) 
have  been  points  of  some  influence.  I'o-day  the  tone  was 
rather  firm.  To-day  actual  rates  of  exchange  are  :  Bankers' 
eixty  davs  sterling,  ib2^i>i2}i;  demand,  ■4  86a4  86ii; 
cables,  4  S7@4  »7>i. 


Fine  gold  bars...     par  0>4  prem.|  U.S.  trade  dollars  —  60    o  —   — 

State  and  Railroad  B^ndi.— There  h»ve  baan  no   sales  of 
State  bonds. 

Riilroad  bonds  have  shown  more  animition  than  any  other 
clasi  of  securities,  and  miny  issues  hive   raspjalaJ  quickly 
to  the  more  hopeful  feeling  caused  by  the  Urge  repeal  vo  te  in 
the  H  ) use  of  Rspresantitives.     Toe  quescioa  as  to  0)aJs  is  a 
very  simple  one — !;here  has  been  great  fear  at  bona  aidabroad 
for  soma  moacus  put  that  our  railroils  mi,^at  sjja  be  com- 
pelled   to    take    their    earnings    in   daprjciaced   silver,   like 
the  Mexican  railroads,   and  tiiat  thay   wjald   cjnsaqueatly 
be  unable  to  msat    their    gold    obligations.      No^r,   as  this 
fear     is     partly     dispelled,     the      prices     of      bo  ads     rise 
sharply  from  this  lata  dapression.     Two  weaks  ago  it  was  im- 
possible to  sell  a  few   bonds  of  any   popular  issue   without 
forcing  down  the  price,  but  recently  th-i  situation   has   baen 
reversed,  and  a  small  order  for  bonds  has  in  so  ne  cases 
pushed    up    pricas    materially.      Erie    3d   coas)l.   6s,  which 
touched  53  00  July  215,  have  sold  this  week  at  T')^:  L  iuisv.  N. 
Alb.  &  C  lie.  consol.  6i  from  Si^/^  have  risen  Co  91!.^;  il.  K.  & 
T.  1st  4s  from  69  to  74;  Caas.  &  Ohio  4>^  oar  c^nts  from  Qi% 
to  701^;  do,  R.   &  .4..    Ist  3  43  ,  from  70   t-j  76J^;   Rio  Grande 
Western  1st  43  from  5t  to  6J;   Atchison   1st  4s  from  63J^  to 
Ti\4'<  Hjcking  Valley  consol.  5s  (ex  3^^  pir  cent  coapoa  Sapt. 
1)  trom  74  to  83;  though   not  all  of   these   bonis  clo->e  at  the 
highest  point  touched.    These  are  merely  examples  of  some  of 
the  lea  ling  bonds,  while  many  others  have  risen  mjre  or  less, 
as  sh.)wn  by  their  prices  el-ewhere,  and  the  whole  market  has 
exhibited  a  tone  of  increased  confidence.      The  Northern  Pa- 
cific issues  and   Reading  incomes  have  all  been  more  or  less 
active,  and  decidedly  stronger  than  last  week. 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market 
has  been  quite  irregular  tnis  we;k,  first  alvancing  rather 
sharply  after  the  anti-silver  vote  in  the  H  luse  and  then  react- 
ing, especially  in  some  of  the  miscellanejus  stocks.  But  the 
feeling  of  greater  confidence  has  not  baan  lost,  and  the  more 
substantial  of  the  speculative  stock),  such  as  the  Grangers, 
Western  Union,  &c.,  close  much  better  than  last  week. 
Atchison  has  aUo  been  one  of  the  higher  stocks,  and  closes 
at  18!^,  against  16  last  week,  while  Louisville  &  Nash- 
ville has  been  held  in  check  by  the  fear  of  a  strike 
among  its  employees.  St.  Paul  has  been  notably  strong, 
and  it  is  presumable  that  London  buying  has  been  stim- 
ulated in  this  anl  other  stocks  by  the  prospect  of  repeal. 
Reading  has  bean  higher  oa  purchases  that  are  variously 
attributed  to  parties  who  have  knowledge  of  some  new  plans 
to  be  brought  forward,  or  to  others  who  believe  the  receivers' 
report  on  the  finances  will  make  a  batter  exhibit  than  has 
been  anticipated.  Distilling  &  C.  P.  has  been  erratic  on  re- 
ports from  the  West  of  financial  troubles,  and  General  Elec- 
tric has  been  a  weak  feature,  without  known  reason  as  usual. 
Sugar  has  been  a  leader  amon^  the  unlisted  and  closes  at  85  , 
against  76^  last  week;  Leati  closes  at  29><(  against  35,  and 
'  Tobacco  at  69  against  59.  ^ 
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NEW 

YORK  STOCK  EXCHANfiE- 

-ACTIVE  STOCKS  for  week  ending  SEPTEMBER 

I. 

and 

since 

JA.S. 

». 

1893. 

HIGHEST  AKD  LOWEST  PB(C£3. 


Batardaj, 

Aug.  -ili. 


1S'«    16 

65       8S 
71>t   71>a 

97       »7 
14%     li"»' 
•1J«      130 

77>t   T^y 
si<«  siV 

'»4^  "»^iJ 

*110      112 
95%    96^ 

"ii'ii  "ioT 

2»i«    2»<« 
9»        99 
33%    M% 


MoBdmr, 
Aug.  2d. 


159*    16V 


TaMdar. 

Aaj.  ii. 


Weduetday, 
Aa«.  SO. 


esi*    6«>i 
•71%    72%' 
4t       43 
90       96 
19%    1S% 
13«     ISO 
77       78% 

53  52 
66  86 
93%    99% 

111%  111% 

96       97 
139     130 

»6%  eo% 

S9%    39% 
99       99 

54  39 


1ft        19 

'M       60 

118     113% 

134     139 

•t        10 

38       S>t% 

•%         % 

•9       10 

•• 1 

•87  93 
•99  109 
•90       91 

•9%      6% 
•17       20 
14       14 
99%    99% 
119%  117% 
94       94 
93%    91% 
10       10 
9%      9% 
lis     113% 
•«0       69 

•  %       8% 
•80       89 

10%    10% 
•19        19 
81%    21% 
•11        14 
•90       69 
9*     100 
•11%    13 
•90       99 
•19       83 
18%    19% 
•84       S« 
19%    30% 
'178     133 
•7  9 

13%    13% 
10%    10% 
39 
6 
tl 

9% 
80% 
19 
39 
40 
10 
7% 
19% 
14 
46 

1% 
11% 


16        16 

•99       60 

113     lis 

134     139 

9%      9% 

87<«    37% 

•%         ' 
•6       10 

1 

•<7  93 
100  100 
91  93 
•9%  7 
18  1«* 
14        14% 

99%  e>% 

1I6h1I6% 
91        91 
9i%    93% 
11        11^ 


• 
•90 
9% 

•s 

*8S 

7 
19 
•13 
■41% 

11% 


118%ll3t 
•4       61 
•8 
22 
10% 
16 
Sl% 

•u 

99 


10 

22 

10%^ 

16 

32% 

14 

69 


16%    17 

2  8 

67        6g 

'TI     

4&%    46 
97%    97% 
16       16 

135     130 
77%    79% 
92%    92% 
86%    88 

96  96% 
112%  112% 

97  98 
130%  130% 

»9%    OO"! 
98%    SO 
99%    99% 
39       39% 


16       16% 
•97       60 
113%  114 
136      137 
9%    10% 
38%    88% 
%         % 
•6        13 

1 

9J       94 

liO%100% 

93       93 

•5%      7 

•18        90 

14%    14% 

61%    01>t 

117      119 

93       93 

9X       94 

11%    13 


98%    99% 

•11%     13 


it 
•19 

13% 
•2  J 

:o 

179 

13% 
lo% 
38% 


99 
23 

11% 

24 
2i% 

■■  » 
13-4 
11% 
39 


19% 
9% 
80% 
•13% 
•i3 
•34 
9 
7 
14% 
12% 
•41  >• 

:t% 

13% 


19% 

6% 
33% 
19 
39 
40 

9 

7 
lft% 
18% 
46 

1% 
1S% 


,    4%      4% 
7%      7% 
.  -Jl        83 
■89       93 
1'98     100 
19%    19% 


19% 

•9 
6% 
14% 
13 
«0% 
•9 


0 

7% 
28 
70 
19% 

6 

6% 
14%I 

t*     I 
40%' 

•■•1 


4  4 

7%  • 

83  33 

•89  93 

98%  100 

19>«  80 

9% 

7-g 


114%  114% 
84       94 

9%      9% 
83       31 
10%    10% 
16%    16% 

n     23 

13        12 
•99       63 
99%  100% 
•11%    13 
■93       99 
•40       83 
13%    1» 
•26       2* 
2k%    -^2% 
't79     189 
•6  9 

13%  14% 
11%  11% 
39       41 


9% 
83% 

••9 

9 

7 

13% 

11% 

•41 

:i% 
•11 


6% 

ts% 

40 
40 

9 

7% 
17 
18% 
46 

8 
13 


17%    18% 

2  2 

68%    68% 
74%    74% 
4«%    47 
99     101 
16%     17% 
130     130 
78%    80% 
92%    33 

88  89 
96%    94% 

112%  111% 

133%  133% 
60%    63 
80%    33 

lOO    lot 
36       36% 

•70       75 
16%    17% 

•37       60 

114     114% 

136     137 
10%    10i« 
89%    SO 

•%         % 
•6        13 

1 

89  9S 
lOJ     lOS 

93       91% 
•9%      7 
80       80 
14%    18% 
64       64 
118      118% 
•93       98 
Si%    tbh 
12%    13% 


ThurtMlar, 
Attg.  31. 


17%    1S% 

•1%      3% 
•67       70 
•79%    73% 

4}%    46% 
100     100% 

16%    lO-^g 
130     130 

78%    80% 


36%  97% 
112      ... 

97%  B8% 
134      134 

60%  et% 

S0%    81% 

101%  101% 

33%    89% 


Frliar, 
St'pt.  1. 


STOCKS. 


Sales 

or  the 

Week, 

Sharea. 


Aotlv*  RR.  Stocks. 

18%  AMUaoa  Top.  *  SaaU  Fa.... 

8%  AUaatle  *  Paolfle —^ 

6<t%  BaltliiioreA  Otilo 

79    Icanadlan  Paeltto 

46%  Canada  Soathern. 


17% 

■1% 

68% 
•74 

4S 

89>  100    l(%otral  of  Hew  Jeney 

16%    17    IrhMmpeake  A  O..  Tol.tr.  out. 
131      V3-2     I'McaKO  A  Alton 

79%    BU>i,<-hlo««oBiirUnKtODAqalnOT. 


54       34 

89       89 

56%    59 

112>«  112% 

97%    94% 


Ohli 


I19%119 

M«%     66% 


10 

26 

11% 

19 

2S% 

13% 

90 


10 

39 

11% 

17% 

22% 

I'J 
•A6 
10u%  102 

12%    IS 
•93%.... 

21       83% 

14        19 

99       89% 

88       9*-% 
ISO     190 
9 

14% 

11% 

41% 
• 


14% 

18% 

44>« 

6% 


16% 
•4 
6% 
14% 
12% 
41 


9% 

7% 
88 
70 
19% 

•% 

7 
14%| 
12% 
41% 


29% 
37% 
76% 
76% 
"98 


89% 

57% 
78% 
77 
60 
*0 

61       9i% 
•6         9 
19       19 
116     119 
81       3t% 
S9% 


40% 
19% 


89%  89% 

39%  60 

76%  80 

77%  77% 

60  r 

■80%.. 

91  62% 
9%      8% 

19  19 

119  190 

80%  81% 

39%  40% 

:i8%  — 


96% 

62 

4 


li 
•73 
11% 


85% 
62    I 

«%l 
13 


iil 


16 


19% 
Sa 

35%    8«% 

62%    «•% 

4%      4% 

8  9 

10       10 

97% 

147     147 


18%    18% 


•4 

• 
•83 
•89 
luS 
80% 
9% 
8 
88% 

t 

"io" 

6 
6% 

14% 
12% 
41% 
•5 

SO 

61% 

79% 

92 

•1%    93% 
■  %      ■% 
•18       90 
121      123 

90%    31% 

88% 
iM% 
:46 

86% 

•  t 
4% 
9 

•9% 

97% 
148 


4% 

8 

99 

92 

1»< 

20% 
5% 
»% 

83 

70 

21% 
6 
6'. 

19% 

12-» 

41% 
7 

38% 

Oi 

82% 

80 

e>% 

81 


41<« 
8i% 
46 
88% 
66 
4%j 

10%^ 

97%: 

190 


•% 

ar% 

IS 
•86 

40 

9 

7% 
17 
13 


•16%    17 

•^7      

HI      111% 

135%  136% 

•10%    10% 

89%    29  S 

%         % 

•6       12 

I 

90       90 
103     101 
94       94 
•6  7 

19%    18% 
19        19\ 
61%    69 
117%  114% 
94       94 
93%    53 
13        14 


117%  119 
86  86 
10% 
89% 
11% 

83% 

IS 
•36 
liiO%lol% 

18%    IS 


11 
88% 

lis 

W*. 

23^ 

13 

65 


«0%    62% 
31%    32% 
•»i)     103 
S3%    36 


17        17 
«0       60 

111%  lll\ 

I3S%  136% 

■i'a     10% 

39       29 

•%         % 


•% 

88 
103 
•91 

•6 

•H 
1^% 

117%  ll.» 
90       92 
53  >4    94% 
13        1S% 


1 

90 

103 

9J 

7 
20 
1«% 
03% 


13% 


7 
83  %| 
19 


0 
8 


14%  13 

89><  99% 

31%  83% 
180     190 
8  8% 

14%  14% 

12%  12<* 

41%  43% 

"8i%'ta% 

9%      9% 
98%    >S 

•19%    17 


48%    4S 

:i      2% 

•19       14 


•85 

43 

•9% 
7% 

17% 
•12% 

44  •• 

:i 

18 


40 
48 

10 

7% 
17% 
14 
43 

9% 

ts 


»      100 

J%  21%^ 
»%  9%^ 
»%      9 


4%  4% 

S%  8% 

'83  86 

90  90 

100  100 

80% 
9 

8  . 

•23  28 

' 70    I 

21%  3^%l 

6%  e>>i 

7  7^ 

19%  19% 

11%  1S% 

41%  41% 

•5% 

S2  88% 

64  69 

68%  86 

S8%  85% 

««  7S% 


116%  118 
•!I3       90 
11% 

27 
•It 
17 
2.'>i 

•.■>») 
Ko 


-K 


A  Kaatern  nUnola.. 
pref. 


29,203 

400 

1,144 

300 

4,730 

2,069 

7,8  lt2 

334 

35,227 

700 

830 


nhlaaMl(UwaakaeABt.Paal.  143,233 

^bo  prot. 

ChleafoAMonhweatarD  ..... 

Do  prel. 

OblMCO Book  Island  A  PaolBe. 
OUmco  8t  Faal  Minn.  A  Om. 

Do  pro*. 

Otora.  OiBolB.  Chle.  A  St.  L. . . 

Do  pp?f 

OolnDba*  Hoeklnc  Val.  A  ToL 

Do  pret. 

Delaware*  Badaon 

tIelawaraLaakawannaAWeat 
Deafer  A  RloOranda 

Do                           pra*. 
Eaat  Tenneeeee  Va.  A  Oa 

Do  l*tpref. 

Do  3d  preT. 

BTaaerUle  A  Terra  Banta.... 

Qreat  RortberD.pret...... . 

lUlnaWCentrki 

towa  Central ■ 

Do                             prat 
Lake  Krla  A  Waatar* 

Do  »ref. 
"    "     tAain. 


12  >« 
6W 
•43 
I4>4 

•3e% 

so 
192 

14% 

41% 

"23% 

5% 

8i% 

■•i»" 

•43 

•n% 
7i 
16'« 
1S>« 
45 

:i% 
•11 


11% 

17% 
83 

ISif 

05 
101% 


LakaSbora  A  Mlah.  Boai 

LaM  latand 

LodavUlaA  RaahTlUa 

LoalST.  Maw  Alh.  A  Oklea«o. 

LooleTtUe  8t.  C<9ala  A  Vtua 

Maakattaa  Klayta*.— aol. 

VMUaaBOaatraL 

HlUMAfOUa  *  St.  U  tr.  recia 
0*  fral^  ir.  reel* 

lail  Eaaaaa  A  Taxaa  . . . 
O*  prol 


610 
15.142 

363 
27,693 
12,919 

900 
4.006 

^•90 

85 

1,969 

17376 

1.400 

2.3U5 

100 


3 
2,470^   70 


Bapgeof  aaleelnl89S. 


Lowest. 


Highest. 


579 
746 


215 


13% 

59 
23 
14% 
3wS 
2i% 
1V3 
9 
14% 
12% 
41 

■21% 

6 

2J', 

M 
90 
1* 

7% 
17% 
14% 
44 

2% 
14 


ilo«rtla*OMo 

taaky.Ofcaawnp  WtLoali 
!<•«  Yatk  OaMnlA  Badwa. 
Ha*  Tart  OUa.  *  8v  Lonla .. 

Do  Utpraf. 

Do  8dpM(. 

<«»w  Torfc  Lake  BitaAWaan 

Do  pr«r. 

.«••  York  A  Hew  — «laad ... 
X»m  York  Mew  Bar.  A  Bart. 
Htm  Yurk  A  N<iitbrro,  praf 
!<ew  York  Uniano  A  Weaiam 
Saw  York  Baaqaakaa  AWeeL 

Do                     new  prat. 
Rartoik  A  Wastara...... 

Do  _     ..  f»at. 


4%      4% 

9%      8% 
•88        26 

90       90 

108     106 

8u%    80% 

6% 

9% 


•60 

21% 

6 

7% 
15% 
11% 
41 
•6 

31 

64% 
81% 
84% 
70 


6% 
9% 

SO 

70 

82% 
6<« 
7%) 

19% 

13 

41 
8 

82%, 

63 

84% 
S4% 
79 


■4'« 

•8 

34% 
92       93 

102    lot 


18%    18% 


T7%   ?8%l 


25 

>«o% 


•i%  99 

9  9% 

19%  30 
12S     137 

81%  33% 

S«%  40%' 

:fO%  83% 

:40  4C    I 

88%  89% 

09  99 
4%  •% 

10  10 
10  11% 

• 97% 

193     199 


Wa    54% 

•9        10 
•IB       81 
'123%  133% 
18%    81>« 
36 
:20% 


40% 
k8 


14 


19 


30 

79% 


*  Xkaaaatabldaadaekadi  aa  aata  i»*<lo. 


29 
81 


88 
69 
4% 

10 
11% 
A8 
193 


39% 
69% 
9% 
10 
11% 
98 
199 


14%    19 


•0 

79% 


2i>% 
«% 
9% 
•32 
•«0 
2t% 
6% 
7H 
15% 
12 

•86% 
•6 

33 

64 

82 

82% 

69 

86 

bi\ 

■8 
•19 
121 

!•*% 

37% 

:3i% 
"ii" 

67% 
5% 

•!»^ 
11% 
57% 
135 


Do                           prat. 
OMa  A  Mliimssl 

^^HaV    WV W^V^B     «o«*aovo«o    «*ftOO< 

OfaaoA  Wj  A  Bangauoa  Oo 
Oinaa  ah.  UaoAUUk  Boftb 
rwna  Oaea*Br  A  BraaaTlUa. 

PkUadalpkIa  A  Raadinf 

Pntabani  OUa.  Okla.  *  St.  L. 

Blak.  A  W.  P.  Tarn.  tr.  reou! 
Oo  praf..  tr.  roeta 
»faa«a  Wimra „ 

Ott  Mw 

61.  Leoia  Boottwastani  ....J 
Do  prat. 

24%  at.  Faal  A  Doiatli 

Do  prat. 

Sa,  raal  lllBB.  A  Manitoba. . . 

Baoikarii  Pacl9e  Oo 

tMaa  A  Pacifle 

ralado  Ann  Arbor  A  H.  MloA. 

Talado  A  OUo  Uaatral 

Do  prat. 

Obiob  Padfle „ 

Ubiob  PaoUic  Daarar  A  OaU. 


876 

8,113 

1.260 

24.678 

1,340 

100 
6.998 

630 
1.325 
8,400 
1. 110 
2,143 
ll.i'22 

780 


6,S30 
9O0 

S 


8O0 
84.780 

800 

9,619 

8.941 

S,36t 

300 

160 

87.125 

10,947 

100 

,,         8J 
SiDlO^  33 


12%Ju1]r  31  86%  Jan.  18 
1%  July  25  5%  Apr.  29 
51%  July  37  97%  Jan.  84 
66  July  27  90%  Jan.  16 
31%  July  87    58%  Jan.  16 

84  July  26  132%  Jan.  31 
12%  July  26    28     Apr.     • 

120  Aug.  16  143%  Feb.  1 
6!)%  July  36  103%  Jan.  81 
31     Aug  21     72%  Jan.  SS 

85  Aug.  17  105     Jan.  83 
46%  July  26    83%  Jan.  88 

100     July  26  12ti     Jan.  83 

84%  July  26  110%  Feb.     1 

128     Aug.  18  146     Jan.  30 

51%  July  31    89%  Jan.  33 

34     July  2'i    58%  Feb.     9 

94     Aug.  33  181     Feb.     • 

39     July  26    60%  Jan.  SS 

76     July  31    98%  Jan.  80 

11%  Aug.    2    32%  Jan.  19 

99%  Aug.    3    73%  Jan.  17 

102%  July  2tl  1J9     Jan.  87 

187     July  27  I5H%  Jan.  27 

8%  July  li    18%  Jan.  81 

34     July  !'•    97%  Jan.  8« 

%July     3      9%  Feb.     4 

10     Juue    3    89%  Feb.    S 

July     7     11%  Feb.     8 

July  36  198     Jan.  IS 

July  27  142%  Feb.    7 

July  18  104    Jan.  SS 

July  29    11     Jan.  8S 

Juy  27    87     Jan.  16 

July  87    89%  Jan.  14 

July  31    88     Jan.  18 

July  31  134%  Apr.    • 

90     July  27  1 18%  Jan.  81 

47%  July  26    77%  Jan.  81 

8%  July  87    27     Jan.  14 

4     Aug.  23    27%  Jan.  16 

100    July  26  174%  Jan.  IS 

79%  Aug.  21  108%  Apr.     8 

6      AUK.    3  il  19%  Jan.  14 

1>4     July  31  1149     Jan.  16 

8     July  19     16     Jan.  89 

13%  July  27    88%  Jan.  16 

16%  July  2U    60     Jan.  21 

6%  July  26    89%  Jan.     8 

59     Aug.  '4    90     Apr.  18 

93     July  24  111%  Jan.  25 

9%  July  18    80     Jan.  17 

46     July  26    78     Jan.  88 

18  July  90  41  Apr.  6 
7%  July  «^    26%  Jan.  8S 

19  July  36    38     Jan.  84 
16%  July  11    32%  Jan.  17 

102%  Juue  14,262%  Jan.  18 
8     Aug.  31    38     Jan.  84 

11  July  18  19%  Jan.  80 
8     July  27    31%  Jan.  tS 

31      Aug.  14  178%  Jan.  SS 


100 

88 

9 

13 


3,130    12%  July  87 


98 

104 


900 

1.490 

34,730 

1,1-9 

373; 
6,464 

388 


040 


S0% 
6% 
9% 

80 

70 
23 
6% 

7s 
13% 
14% 
4l<i 

9 

33 
64 
89 
88 
69 
86 
94% 
10 
31 
139 
19% 
39% 


WkaattacALafea  SMa 
09 

OaatialOo 

■a  M««Ba. 

OottooOUOe 

Do  peat 

AB.  Sugar  Bef.Oo 

On  prat. 

Anerlcan  Tobaoco  Co 

Do  pref. 

OMoago  Oas  Oo.,  tnut  rao'ta 
Ooloruo  Coal  A  Iron  Derel. 

Fuel  A  Iron   

QaoaBllHaurt  QaaOo.... 

6iMUlta«rA  OatUa  Feed'gOo. 
OAMcal  Baetrte  Oo 


67% 
•% 

14 

12 
97% 
199 


14%    14% 


•27 
78% 


81 
79% 


21%  BiMaaAl  Oardaca  Oo.,  new 
tris  »*•  prat 

29%  ■•Honal  Laad  Co 

Do  prat. 

Bonk  Anarteaa  Oo. 


OngoB  iBproTaoMBt  Oo .. 

FaaUloMail 

PlpaUne  OarttSoatas 

PaUaaa  PalaoaCarOo 

iVar  Bollloo  Oertiaoalaa. 
Coal  A  Iron .... 
Do  prat. 

Onltod  Stataa  Bobber  Co. 
WeslMVB  (loioa  lwit.«ra|ih 


1.6 


2001 
360 

470 


9%  July  31 

16%July  I* 

3%  Aug   19 

15%  Aug.  16 

1     July  2t 

May  16 

Aug.  81 

AU(.    2 

July  36 

July  2« 

ll%Auir.    3 

40     July  87 

t%  Aux.  10 

10     Aug.  21 

16     Mar.  16 

00     Mar.  17 

S%July  41 

0     Juiy  36 

21     AUg.  19 


7 

4 

13 


9%  Jan.  10 
19%  Jan.  2i 
18%  Feb.  14 
90%  Feb.  6 
89  Feb.  1 
49  Jan.  9ft 
84%  Jan.  SS 
89  Jan.  16 
18%  Jan.  81 
93%  Jan.  89 
31%  Jan.  24 
62  Jan.  84 
1 12  Feb.  8 
I U  Feb.  6 
38  Jan.  29 
62%  Jan.  26 
7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 


WO     Aug   24108     Jan.  30 

it.\     July  27  iltHi  Fell.   14 

3,:<«i<l  17%July  311  3&>«Jan.  16 

2,M3  4%  July  28  II      Jan.  19 

1,270  7      Au^.     9'  40%  Jan.  81 

200  23%  Aiiir.  19  50     Jan.  17 

70     July  2.^  85     Jan.     7 

14,H43  13>«  July  211  «2%Jan.  27 
600  5  July  2d  18%  Jan.  16 
8,98i  9%  July  31  12%  Feb.  S 
9,896!  10  July  27  26<«  Feb.  7 
1,693  10  July  26  88%  Jan.  17 
990  31  July  2  7  67%  Jan.  17 
4%  Aug.  16  l5%Jaa.  33 

6,430  34  July  26  91%  War.  S 
3.190  50  July  34  84  Feb.  14 
61%  Juir  31  134%  Feb.  6 
66%  July  31  104%  Jau.  19 
43  July  31  121  Jho.  S 
73  July  81  I1U>«  Jau.  S 
89  July  d\  »4%Jan.  21 
8%  Aug  2x1  23%  Feb.  7 
17%  AUK   13    72     Fell.  14 


194.101 

1.8891 

8,94U 

7461 

71,101 

775I 

900< 

3.203  104  'July  2  7 


116.740 

71.490 

9,407 

833 

13,661 

8,180 

9,978 

890 

8,909 

67,00. 

1,928 

9,490 


12 
30 

17 
122 


?00 
.  01 


July  Jl 

July  29 

Aug.  35 

Aug.  23 

14%  July  27 

48     July  Sri 

2%  Aug.  10 

8      Aug.  24 

8%  July  27 

52%  Jan.    In 

132      A<lK      1 

62     June  2U 

10%  Aug    10 

59     July  31 

17      Aug.  17 

H7%J<)iv  yu 


Ml  Jan.  30 
60%  Jan.     g 

114%  Jau.  16 

■  147    Feb.  lo 

1 18%  Jan.  So 
92%  Jan.  21 
W6  Jan.  80 
1 1  %  Mar.  39 
2 1  %  Feb.  g 
27%  Jan.  S 
7U%  Apr.     8 

2UU  Apr.  Ig 
44%  Jan.  14 
3  7%  Jan.  lA 

iU2  Jan.  81 
00%  Apr.  la 

I'll      Jan.  9 


z  Bs  dlr.       I  Old  oert4.       I  Flral  UutaloMBl  p.ad.       S  2d  Inttalment  paid. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued)— I/VAOT/KB  aTOOKS.        ft  Indicates  actual  salesj 


iHAcnvB  Stock*. 

f  Indicates  unlisted. 


Railroad  Stocks. 

Albany  <&  Busquclianna 100 

BelleTille  &  Boutli.  111.  pref 100 

Boston  &  S.  Y.  Air  Line  pref  ..100 

Brooklyn  Elevated^ 100 

Buffalo  Kocbester  &  Pittsburg. 100 

Preferred 100 

Burl.  Cedar  Sapids  &  Nor 100 

Central  Pacillc 100 

Cleveland  &  Pittsburg 80 

Des  Motnc*  &  Fort  Dodge 100 

Preferred 100 

Duluth  8o.  Shore  &  Atlantic  H  .100 

PreferredH 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  Paciflo  IT  100 

Gr.  Bay  Win.  &  8t.  P.  tr.  reo. . .  .100 

Preferred  trust  rects 100 

Houston  &  Texas  Central 100 

nUnoie  Central  leased  Unes... .100 

Kanawba  &  Miolii^un 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

LouisT.  Evansv.  &  St.L.  Cons. 100 

Preferred 100 

Lou.  N.  A.  &  Chic.  tr.  rec't«..  100 
MahouingCoal 50 

Preferred 80 

Meiican  National 100 

Morris*  Essex 80 

H.  Y.  Lack,  k  Western 100 

Korf oik  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.  ...100 

Pitts.  &  Western  pf 50 

Rensselaer  &  Saratoga 100 

Rome  Wat.&  Ogdensburgh 100 

Bt.  Louis  Alton  &  Ter.  Haute...  100 

Preferred 100 


Sept.  1. 


Bid.     Ask 


148 


18 
20 

■"is' 

}  21>s 
140 
4I9 
18 

7 


155 


20 
76" 


7 
30 


12 

17 

3 

7 

..L 

II2 
88 
9 

5 

"li" 

4 

47 

3 

140 

23^9 
155 

'"a" 

■28<i 

16 

20 

Range  (taletj  in  1898. 


LowetL         Uighetl. 


150     Aug. 

98  "May 

19  Aug. 
22  Aug. 
75  July 
45  July 
16%  July 

135  July 

4  July 
22     Feb. 

5  July 
11  July 
I514  July 
45     Aug. 

5  "July 
11     June 

214  Aug. 
86  June 
11     May 

10  "July 

9     Aug. 

47'«  Feb. 

9     July 

100     Mar. 

105     May 

136  "Aug. 
99»4  Aug. 
50     June 

3  Aug. 

140  July 

25  Aug. 

150  Aug. 

99>a  Aug. 

20  Aug. 
150  July 


165  >4  Feb. 

1024  Jan. 

41»4Jan. 

37     Jan. 

8638  Jan. 

65     Jan. 

29%  Jan. 

157'«Jan. 

9%  Jan. 

24     Mar 

1414  Jan. 

32     Jan. 

23     Jan. 

77^3  Jan. 

14!i'jan. 
29'^  Jan. 
71a  Mar. 
91  Feb. 
14>9  Jan. 

28  "Apr. 

27     Mar. 

49     Jan. 

15  July 
100  Mar. 
105     May 

163  "Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

i'lH  Apr. 
179  Feb. 
11214  Jan. 

3714  May 
15018  Mai 


INACTTVB  STOCKS. 

U  Indicates  unlisted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &.  Kansas  City  IT. 

Virginia  Midland 100 

iniitcellancous  Stocks. 

Adams  Express 100 

American  Bank  Note  Coif 

American  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  ii  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  llluiutuating...lOO 

Interioi  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  <te  Wiikesbarre  Coal  H 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Car  Co. ..100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 1 00 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  TT 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

U.  S.  Rubber  preferred 100 

Wells,  Fargo  Express 100 


Sept.  1. 


Bid.     Ask. 


135 

43 

104 

}  77 


6i« 
100 
23 

:  87 


111 

t  55 


45 


15 

6I2 

7 

225 


40 

"iii 


47 

68 

125 


145 

48 

108 


8 

150 

30 


121^ 


60 


60 
16 


9 

9 

300 


60 
"2ii 


52 

73 

135 


Bange  (gales)  in  1893. 


Loveett. 


14     May 
8     May 


134     Aug. 

100  "Aug. 
65I9  Aug. 

4  June 
80  May 
93%  Jan. 
99'8  JiUy 
80     June 

5  July 
180     Feb. 

26  May 
71%  Aug. 
40  Aug. 
9%  Aug. 
48  Aug. 
25  Jan. 
55  Aug. 
97  May 
771s  Aug. 
64  Mar. 
14i<i  July 

6  J  Illy 
6  Aug. 
9     July 

260     June 

82  "Feb. 
13>sMay 

2  Mar. 
12     Mar. 

8     July 

45>fi  Aug. 

51      Aug. 

125     Aug. 


Bighett. 


14     May 
17     Jan. 


160     Jan. 

1204'Feb. 

921a  Feb. 

9i«  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
lllisJan. 

293b  Jan. 
185     Mar 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

67  Apr. 
IO6I9  Jan. 
IWe  Jan. 

691a  Jan. 

41     Jan. 

3439  Jan 

ll's  Jan. 

19  Apr. 
300     Mat. 

83ii"Feb. 

16%  May 

3  la  Feb. 

20  Feb. 
131a  Feb. 
70>a  Jan. 
99     Jan. 

150    Apr. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— ST^T^  BONDS  SEPTEMBER  I. 


8E(!IIRITIE8. 


Alabama^Class  A,  4  to  5 1906 

Class  B,  5b 1906 

Class  C,  48 1906 

Currency  funding  4b 1920 

Alkansas— 6s,  fund.Hol.  1899-1900 

d:).  Non-Holford 

7s,  Arkansas  Central  RR 

rjOUi8ianar-7B,cons 1914 

New  conols.  48 1914 

Missouri— Fund 1894-1895 


Bid.     Ask, 


99 


SECURITIES 


New  York— 6s,  loan 1893 

North  Carolina — 6s,  old J<feJ 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 68,  con. .1893-1894 
South  Carolina— Ob.  non-fiind.1888 


Bid.    Ask. 


30 
10 
15 

1 

li* 


Ik 


SECURITIES. 


S.C.  (cont.)— Brown  consol.68.1893 

Tennessee  -  68,  old 1892-1 898 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

5s 1913 

3s 1913 

Virginia— 68,  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
68,  deferred  t'st  rec'ts,  stamped. 


Bid. 


60 
70 


*New  York  CItjBanb  Statement  for  the  week  ending  June 
10,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Bank  of  New  York. 

Manhattan  Co 

Merchants' — 

Mecbanics' 

Amei-lca 

Pbenlx 

City 

Tradesmen's 

Chemical 

Meicliants'  Exch'ge 
Gallatin  National. .. 
BDtchers'&  Drov'rs' 
Mechanics*  A  Trad's 

Greenwich 

Leather  uannfac'rs 
Seventh  NatlonaL. 
State  ol  New  York 
A  merican  Exch'ge. 

Oommerce .. 

Broadway 

Mercantile 

Paclflc 

Beimhllc 

Chatham 

People's 

Norlh  America. . 

Hanover 

Irving 

Citizens'..... 

Nassau 

Markets  Fulton... 

St  Nicholas 

Shoe  A  Leather.. 
Com  iCxohange. . 

OODtloental 

Oriental 

Importers'  <St  Trad's 

FaA 

Bast  River 

Fourth  :«atioual... 
Central  N  atlonal. . . 

Second  National 

Ninth  National... 
First  National.... 
Third  NaUonal.... 
N.Y.  Nat  Exchange 

Bowery 

New  York  County.. 
Genu  au.  American.. 

ChiiHe  l^'atliiual 

Filth  Avenue 

German  Exchange.. 

Germ  aula 

Dniteil  States 

Lincoln — 

Garfield 

Fifth  National 

Bank  of  the  Metrop 

West  Side 

Seaboard  

Sixth  National 

Westeru  National.. 
First  Nat.,  Br'klyn. 
Bonihern  Nationah. 


Capital  Surplus 


$ 

2,fl00,0 

2,0S0,0 

2,000,0 

2,UOO,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

aob,o 

800,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

•iOO.O 

700,0 

1,000,0 

600,0 

600,u 

600,0 

760,0 

600,0 

6uu,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,200,0 

2,000,0 

30U,U 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

200,0 

800,0 

200,0 

60C,0 

300,0 

2,100,0 

300,0 

1,000,0 


$ 

2,0B7,2 

1,869,3 

1,013,8 

2,126,7 

2,267,0 

470,3 

2,686,7 

206,8 

7,'.i21,4 

196,0 

1,689,3 

318,3 

441,1 

172,0 

670,2 

121,6 

608,2 

2,'i72,0 

3,664,3 

1,614,1 

1,130,4 

469,0 

943,9 

826,7 

336,0 

688,3 

1,896,1 

348,8 

471,2 

288,1 

824,5 

161,9 

277,K 

1,283,5 

271,4 

431,7 

6,796,8 

8,084,1 

144,9 

2,022,8 

606,1 

634,') 

348,8 

7,230,0 

130,2 

166,8 

646,4 

659,6 

817,3 

1.198,7 

984,0 

599v2 

668,2 

648,6 

438,0 

481,1 

818,6 

783,V 

290,2 

234,2 

350,0 

280,'i 

842,4 

182,0 


Loans. 


$ 

11,200,0 

12,677,0 
8,277,4 
8,17!i,0 

14,459,1 
3,636,0 

14,489,6 
'i,382,6 

23,860,0 
8,443,0 
6,395,7 
1,687,6 
2,518,0 
1,200,6 
8,101,8 
1,592,2 
3,806,2 

16,753,0 

18,316,1 
6,004,6 
7,183,8 
2,998,0 
9,689,8 
6,148,8 
1,999,7 
6,151,6 

13,092,4 
2,675,0 
2,684,3 
2,670,4 
4,170,1 
2.201,1 
2,638,0 
7,868,2 
8,604,8 
1,812,0 

20,540,0 

21,063,7 
1,097,7 

16,389,6 
7,096,0 
6,077,0 
8,066,3 

20,602,3 
6,010,8 
1,480,2 
2,960,0 
8,198,1 
2,681,7 

10,988,0 
6,481,7 
2,868,1 
2,816,4 
4,862,8 
6,266,8 
4,016,0 
1,861,0 
6,000,9 
2,288,0 
3,784,0 
1,711.0 
8,626,6 
4,577 
2,363 


Specie. 

S 

1,770,0 

1,842,0 
828,3 
701,0 

1,448,7 
476,0 

6,043,1 
303,4 

4,250,0 
463,2 
744,7 
288,8 
217,0 
132,3 
390,0 
252,3 
67,8 

1,016,0 

1,625,9 

1,016,3 
772,8 
153,1 

1,621,1 
828,0 
169,1 
656,7 

3,637,3 
371,7 
360,2 
246,9 
471,2 
191,8 
345,0 

1,049,8 
883,6 
177,B 

4,263,0 

6,018.6 
98,6 

3,608,1 
913,0 
834,0 
436.0 

1,455,2 

1,107,5 

80,4 

618,0 

760.0 

811,8 

8,229,1 
988,7 
163,11 
332,7 

1,339,8 
679,8 

1,183,5 
276,4 
856,0 
413,0 
659,0 
278,0 

2,172,5 

1,160,'» 
265,5 


Legals.  Deposits. 


* 
940,0 

2,480,0 

1,322,1 
903,0 

1,979,0 
564,0 

1,981,0 
301,5 

2,087,0 
823,2 
674,3 
301,3 
385,0 
158,2 
242,3 
164,1 
495,4 

1,234,0 

1,568,6 
476,8 
543,6 
610,8 

1,082.6 
688,6 
398,4 
423,5 

1,252,1 
333,8 
417,8 
440,9 
868,4 
389,2 
67-1,0 
837,0 
481,8 
504,7 

3,388,0 

2,191.0 
242,3 
704,0 
807,0 
724,0 
828,0 

2,837,1 
283,4 
226,2 
382,0 
87,4 
365,8 

1,082,1 
688,2 
604,5 
354.8 
471,6 

1,208,3 
442,8 
292,6 
78'i,8 
28i;,0 
617,0 
192,1 
687,il 
237,8 
800,2 


0,860,0 

13,578,0 
8,284,2 
6,244,0 

13,799,2 
8,228,0 

19,280,3 
2,461,6 

21,953,0 
3,902,3 
4,591,5 
1,832,8 
2,605,0 
1,138,4 
2,532,8 
1,739,2 
2,463,6 

12,121,0 

11,803,8 
4,390,6 
6,607,5 
3,383,8 

10,434,2 
6,237,2 
2,887,2 
4,745,3 

14,521,9 
2,548.0 
2,876,8 
2,871,5 
4,151,0 
2,340,4 
3,183,0 
7,470,3 
4,369,4 
1,970,0 

32,141,0 

35,145,0 
989,2 

16,640,3 
7,498,0 
6,977,0 
8,838,5 

17,701,6 
6,239,0 
1,360,3 
3,265,0 
3,553,5 
2,390,8 

13,245,0 
8,157,6 
8,224,9 
3,2y5,9 
5,s66,4 
6,393,3 
5,201,6 
2,046,0 
6,060,5 
2,620,0 
4,273,0 
1,57<,0 
8,888,5 
4,848,0 
2,258,8 


New  York  City,  Boston  and  Philadelphia  Banks : 


BANKS. 


Total --        60.422.7  71,694.8  414.400.2169.629.3  49,628,0  418.925,6 

•NOTE.— No  detailed  stutenieut  ha*  been  issued  slaoe  June  10, 


N.  York 

July  29.. 
Aug.    6 

"     12.... 

"      18.... 

"  26... 
Boston.* 
Aag.l2.... 

••      19... 

■•     26... 
Phlla.* 
Ang.  12.... 

'•     19.... 

"     26.... 


Capital  3c 
Surplus. 


132,017,5 
132,017,6 
132,017,5 
132,017,5 
182,017,5 

64,642,8 
64,642,9 
64,642,8 

36,793,7 
36,793,7 
36,793,7 


Loans.      Specie. 


Legals. 


406,486,2  62,631,9  28,610,7 
408,717,6165,929,8  23,288,7 
111,795,7  53,624.8  22,880,7 
406,540,2  68,352,8  22,177,0 
403,607,4  62,830,9  22,951  4 


150,041,1 

143,807,2 
149,485,5 

103,391,0 
102,486,0 
102,411,0 


Deposit),  t  CircTn  Olearims. 


382,177,1 
372,946,2 
372,20.^6 
370,302,4 
370,479,0 


6,788,3  4,079,9  116,054,8  7,570,4 
8,807,6  4,161,6  114,306,4  8.101,3 
7,090,l|    4,288,1  120,765,3  8,602,8 


22,870,0 
2a,9«7,0' 
23,681,0 


« 
6,136,2 
6,802,9 
7,038.0 
7,738,2 
8,780,2 


93,398,0  4,699,0  48,775,3 
93,726,0  4,711,0  60.799,5 
93,431,ul4,849,0     47,806,1 


* 

643.589,6 
560,860,1 
448,837,4 
415.117,» 
364,324,3 

67,096,9 
62,110,7 
65,046,9 


*  WeomitlJiocipherainaUthese  figures. 
delpbla,  the  Item  "  due  to  other  banks." 


tlnclDdlng,  for  Boston  and  PhlU- 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


nllacellnneous   Bonds. 

Ch.  Juu.A  S.  Vds.— Col.t.g  ,Ss 

Colorado  Fuel— Geo.  6s 

Col.  <fe  Hock.  Coal  &  I. -6s,  g. 
Consol'n  Coal— Convert.  Os... 
Cons.Gae  CcCbic— 1st  gu.6s 
Denv.  C.  WatWks.— aeu.g.68 

Del.  Gascon.  Ist  5s 

EastBiver  Oas  Ist  g.  58 

Edison  Elec.  111.  Co.— Ist  6s  . 
Equitable  G.  *  F.— Ist  6s.... 
Henderson  Bridge— 1st  g.  6s. 
Hoboken  Iiund  &.  Imp.— g,  6s 

Mich.-Penlu.  Car  Istos,  g 

Mutual  Uuion  Teleg.— 68.  g.. 
National  Staroli  Mfg.— IstSs. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co.— 8s,  g 


Mlscellaneons  Bonds. 

People's  Gas  <fc  C.  J  Ist  g.  8s 

Co.,  Cliicago 1  '-d    g.  6s 

Pleas,  Valley  Coal  -Ist  g.  68. 
Proctor  <fc  Gamble— l8t  g.  68 
Sunday  Creek  Coal  lat  g  Os.. 
Western  Union  Teleg.-,  .  . 
Wheel.L.EdtP.Coal-lst  g  68 

Unlisteil    Bonds. 
Ala.  dt  Vicks.— Consol.  5s,  g. 

Vlcks.  &  Merid.lst  6s 

Atlanta  &,  Cbarl.— Ist78 

Comstock  Tanuel— Inc.  4s.. 
Geo.  Pac— Ist  6s  g.  cifs 

2d  mort  income 

Consol.  6s,  g.  ctf s 

Income  6s.  ctfs 

Mem.ACharleeton— Con.  7  g 


»  98    a. 


■107    b. 


6    b. 
90    a. 


28    b. 


NOTX.— "6"mdioatesprlce    id;  "u"  price  otkcd.    *  Latest  price  this  week 

Bank  Stock  List.-  -Latest  prices  of  bank  stocks  this  week 


BANKS. 

Bid. 

Ask. 

America 

206 

Am.  Exoh... 

140 

150 

Bowery 

... 

260 

Butchs'&Dr. 

180 

Central 

186 

Chase 

410 

Chatham 

33S 

Chemical 

4400 

400 

166' 

Citizens' 

Columbia.... 



Commerce... 

l'60 

180 

Ocntluental. 

,._. 

137 

Cm-n  Exch., 

375 

Deposit 

East  River. . 

140 

nth  Ward... 

200 

FUthAve.... 

2000 

Fifth. 

First.. 

2500 

plr»tN.,8.l. 

110 

14th  Street.. 

Fourth. 

180 

2b'i,. 

BANKS. 


Gallatin 

Garfield 

German  Am. 
German  Ex.. 
Germania.... 
Greenwich . . 

Hanover 

Hnit.  River.. 
Im.  A  Trad's' 

Irving 

Leather  Mf  s' 

Lincoln 

Manhattan.. 
Markets  Ful 
Mechanics*,. 
M'chs'  *  Trs' 
Mercantile . . 
Merchants'.. 
Mirch'tsBx. 
Metropolis.. 
Mt.  Morris.. 
Munay  Hill 

Nassau 

\6W  York... 


Bid. 


116 


300 
160 
300 

500 


176 

160 


460 


150 
210 


330 


600 
175 
240 


240 
180 
176 
235 
160 
136 
475 


BANKS. 


N.Y.  Oo'nty 
N.Y.  Nat.  E» 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paclflo 

Park 

People's.,.. 

Phenli 

i'roduoe  Ex. 
Republic... 
Seaboard . . . 

Second 

Seventh 

Shoe*  Le'th 
St  Nicholas. 
Southern . . . 
Stateol  N.Y. 

Tidrd 

Tradesm'n's 
Un'd  8tate.s 
Weatern  ... 
West  Side .. 


too 

100 
110 
160 
230 

266" 

ibd' 


178 
300 


106  >s 


630 

Hi" 


180 
250 

305" 

ias" 
180" 


119 


100 
116 


100 
221 


SutuiberS,  1898.] 


THE   CHllOJSiCLE 


3B9 


BOSTON,  PBILAUELPHIA  AND  BALTIMORE  8T0CK  BXCHANeES. 


Active  Stocks. 
4  fndle«c»4  anll«te4. 


Ateb-T.  *B.  r»(Bo»lim).lOO 
AtUnllo  *  Pae.  ■•  100 
BaltlBon  A  Ohio  fB«U.).lOO 

IM  •rafanvd  100 

M  tnttmA  100 

B^Maor*  Time^fPkU.).  26 
BoMoB  A  Altenr  (  «mIm;  .  100 
Boaton  A  LAwell  "  100 
BoctoD  A  Main*  "  100 
OntnU  of  Mm*        *•        100 

Pr*torT«d  "        100 

Chl<<.Biir.AQ!ilB.  "  100 
C-hlo.  KU.  A  Bt.  P.  ^PIMI.;.100 
Chl«.  A  W.  MUsh.  fBnttH) .  100 
Clere.  A  Okatoa  100 

Pratomd....  "  100 
Fltchooi*  pret.  "  100 
Hunt.  ABr.Top.'P*<i«;.  60 

Pntnrtd  "         60 

L«fel(k  Vallay  "  60 

Main*  OMttBl  fBiimaMOO 
Maavyolttaa  Tne.<Pll(l; .  100 
Mexican  Otmrtf.Bottmj.lOO 
K.  Y.  A  «.  ■>«.  *•        100 

i^mtmni....  -  100 
SartharaOeatnKBaU.;.  60 
HortAcra  PBatAe<i>»<UL;.IOO 

fttttKn*  100 

OMOMawT""  f*il«iii;.100 
PaaMiTaato..  tmu.).  60 
PhUMM.  A  Brto.  *•  60 
PUIa.*BM4lBC  " 
PkBMalphls  Tras.  "  60 
Boaualt  BraBvk  fM—tnn.  60 
Caloa  PaoM*  100 

W«al«nir.T.APa/ PMia.  J .  100 

WiaaalWaaaa  WcAa. 

Aa^aCrBaAn.irBMton;.... 


B«U1WMh<»* 
Boat.  A  MoLlaa 


BoltaA 


100 

» 

0» fBaU.j.190 

-   "Oaa      "       100 


watOMtite. 


•>.100 
100 
100 

80 

LaMTkOMUVaT  'nO./  80 
N  .CM.lMavh«M/»Mr«>ioo 
Son?  AMarleaa.  rPMl.j.loo 
#M«BadLaad..  (Boten).... 
'  BU  and  aaked  pncaa; 


Cr  Mkara  Prlcaa  — aot  Per  Cantnaa  Prtcaa. 


Batordar,       Monday,        Tnaidav,    Wedneaday,    Thorsday.        Friday, 
Aug.  tt.         Aug.  2S  Aag.  M.         Au|i.  SO.         Aug.  31.  Sept.  1. 


iftT*  ie>« 

■3  SH 

07 

120     125 

lis 

17>«    17>« 
199     199 

170      

146     1«6 
•l«>t 


771^   7a\ 
&4>e    9&>« 


7S 


7«t 
7« 


46 

S3>t    8SH 

116 

80       80 

ao     30>« 

51        61 


19H  aoH 

lOS     166 


7H  7"w 
70       TO 


19^     19>« 

31«>tSl«>« 

■«  *S 

76'',    79 
7e»t    T7S 

178     17« 
19       19>« 
•6««      6% 

•867'e  ... 


•81  62  >• 

'Mt  n 

39^  «0>a 

88  68 

•IS  l«ia 

*6\  46% 

SO  60 
•4<«  ...., 

im  ii>« 


15^    16% 


6«  66 
130  133 
....      113 

17%.    17't 
199     199 

171      

143     145 
•13% 


77^    78<i 
64''«    64^ 


7% 
71 

■46% 
SIH 

lis 

80>a 
6% 
19^ 
•61 


6% 
90  >• 
160 
49 


7«i 
73 
SS 
46  >• 
33 
115 
(0>« 

6% 
S3lt 
66 
67  •• 

6^1 
S3% 
166 
49% 


?1"    7l^ 
• 6% 

18%    19 
316%  316% 
4%      4% 

76''a    79% 
77%    7»«. 

176  179 
19  IB 
•5%      6 

S60     860 


61%    63% 

t%       S8% 
S8%    40% 


•18%  ..... 

46%    47 

80 

4%      4% 

13        IS 


16% 
•1% 
66% 

130 

110 
17% 

198% 

172 

143 
13% 
48% 
77% 
65% 


16% 
2 

67 
125 
110 

17% 

leu 

172 
146 

13 

49 

79% 
5«% 


17%    19% 

2  3 

67%    67% 
120     136 


17^8    18% 


199 

173 

145 

14 

.■50 

79 


300 

1*46 
14 
60 
80% 


5»Tt    68% 


7 
71 
33 


7 

71 

83 
•46      

81%    Sl% 
113     Us 

80       82 
«^»      7 

S3       38 

64%    66 

6«%    6«% 
8%      6% 

SS%    33T«i 
167     167    I 

49       49%! 

23        S3    I 
7l»,4      »%' 

7S       73    I 


3 

7%  7% 
72  73 
32%  33% 
46  46% 
31%  81% 
lU  114 
H2       83 

7  7% 

32%  33% 
37  68% 
66%    66% 

6%      6% 

S3%    38% 

166     170 

4»%    49% 

24%    34% 

6%      9 
71%    79 


SO       31     I 

316% 

4%      4%{ 

79%    SS 
80       88% 

176     178 
19        19% 
6%      6% 

■S«0      1 


31''«    83% 

216     316% 

4%      4% 

83%    80% 
85%    8«% 

178     ISl 
19%    to 
6         6% 

269     S70 


63  6S 

se%  S8%l 

•8^  41 

86  60 

•14  15% 

46%  47 

49  49 

4H      4% 

IS  13% 


»•%  64 

39  S9% 

39  40% 

60  ao 

15  16 

46%  47 

50  60 
4%      8 

1S%  14% 


17%  18% 

67  "e: 


18  18 
800  200 
173  173 
146   146 

•IS   

•48  .... 
79%  80 
87%    87% 


3 

7 
7S 


78% 


46% 
30% 

'W 

7% 

81% 

58 

,"6% 
32% 
1«9 
49% 
•28% 
8% 
73 


31% 
■4% 


46% 

81% 
115 

82 
7% 

22% 

58 

70 
6% 

33 
168 

50% 

■"8% 

73% 

5% 

33 

316 

4% 


81%    84% 

83%    85 
181%  18S 

30       20 
6%      6% 
8*4     364 


83%  64 

SB%  40 

36%  SB 

60  60 

16%  16% 

47  47 

50  60 

4'«  4% 

18%  14 


17% 

•2 
•67 
120 
110 
•18 
199 
175 
149 
•13% 
•48 

79 

56% 


18% 


69 
125 

lis 

18% 
200 


146 


80% 
57% 


Balea 
o(  the 
Week, 
Bhares. 


87,287 

20 

124 


7 
73 


3 

7 
74% 


48%  46% 

SO^S  81% 
119 

81%  83% 
7^       8 

20  32% 

-96  <0 

•67  68 
6%      6 

39%  33% 
169     17U. 

50  90% 
•23% 


8%  8>>i« 
71%    79% 

•6      

33  33% 
816     816 

4%      4% 

89  SO 

8S  S4 

181     18S 

19  19% 

6  6 
868     806 

•96  W 

•66  65% 

40  40 

37%  89% 

60  60 

16%  16% 

46%  47% 

60  50 

6  8 

IS  13% 


BanKe  of  ealea  in  1893, 


LoweM. 


10 

2.309 

210 

7 

468 

350 

406 

16.513 

4,600 


30 

310 

318 

134 

89 

4.909 

91 

3.678 

1.343 

7306 

136 

48 

18,693 

8,149 

178 

4,018 

110 

86,943 

1,778 

8,7Ti 

42 

1,000 

S6,974 

1,668 

983 

8.601 
1.3a8 

79 


880 
467 
11.249 
868 
S49 
479 
111 
639 
4,891 


12%  July 

ll'ig  Aug. 

56%  July 

135      Feb. 

110     Auk. 

16%  Aug. 

195     July 

170     May 

ISO     Aug. 

10%  July 

46     Jan. 

69%  July 

46%  July 

36%  July 

3i»,,  July 

7     Aug. 

eu     July 

89  July 
46  Aug. 
39%  Aug. 

113  Aug. 
69  Aug. 
9  Jane 
17  July 
44  July 
66%  JolT 
ST,  Aug. 
19%  Aug. 

165  Aug. 
46%  July 
83  Aug. 
6iiaJnly 
58  Aug. 
9  July 
15%  July 

316  Aug. 
3<«     July 

62  July 
66%  July 
166  July 
19  July 
9  July 
247  July 
69     May 

90  July 
36%  Aug. 
S3  July 
44  Aug. 
12%  Julr 
46%  Aug. 
47%  Aug 

3%  Aug. 
9%  July 


Highest. 


36    36% 
11      4% 

31     97% 
13  135 
29  122 

V   29% 
26  227 
10200 

1  178 
S7    22% 

3  62% 
26  103% 
26'   83% 


49% 
6 

19% 

95 

40% 

56 

62 
ISO 
160% 

IS 

93 
103 

70% 

18% 

90% 
281 

96% 

39 

26% 

142% 

9% 

42% 


301332% 

39l      7% 


134% 
104% 
313 
84% 

13 

830 
73% 
69 
90% 

114% 

119 
36% 
94% 
61% 
11% 
18 


Jan.  16 
Jan.  14 
Jan.  87 
Feb.  13 
Jan.  18 
J»n.  24 
Kt>b.  6 
Feb.  6 
Jan.  38 
Feb.  14 
Feb.  14 
JuD.  21 
Jan.  2S 
Feb.  8 
Feb.  8 
Feb.  8 
Fob.  6 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  88 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  83 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  S7 
Jan.  16 
Jan.  8 
Frb.  8 
Apr.  13 
Jan.  27 
Mar  IS 
Jan.  84 

Feb.  6 
Jan.  19 
Jan.  87 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  3 
Jan.  30 
Jan.  3S 
Jan.    4 


inaetivB  ttoek*. 


Pritm  »t  StpiembtT  1 . 
I  «   Chanona     (Ba<l.|.I00 
A  Prorhl«Be«(Ba(toit).100 
AAtaattapf.  (PMta.).  90 
90 


20 

"io 


.  OM.  A  Al^MO       "        i<W 
knaa.  (BaatoMl.lOOi 

"       100! 

OitovaraABoaad  Br.</»rfa.).100' 
PIlBl  APR*  Marq...  (B*««ni>.100 

PrafMrad... ••       loo! 

Har.PortaJfLJoTAU  (PA«i«.) 
Kaa.CyFtB.Aili 


IntetivB  8tocks> 


90 
AS 


Bid.   lAak.; 


Bonds. 


K  CI9M«M.ABtrm 

LttMMMTDm 

MMfrtllWtB^Tal. 

Vfl^Bg^B  B.  H...*. 

WMlh  ftaaaylTaala. 


1.10 

10 

100' 

(PMIa.1.   90 


79%..... 


MTDdll (PMIa.1.   90      el      .. 

*  A  Uiw..  tBwtiiil.lOOl  

OMtnl....       UamU.)  50   

*B.HaT«a  (PMla.).  50   


•1.100 
90 


».  (PMta.) 

OiwgmKian  Li»e...fJ»»<»w;.loo 
r.  mum.)  90 

<Boal»a».100 

100 

IBoU.)  100 

,   ••   100 

,(«oMen).  90 

80 

.  <P»Ua.|.  60 

90 

iBmU.}.   90 

100 

"    100 

1.100 

100! 

t     ■ 


FraMhUVkBa;  > 

IiUaaKaSSr 


6% 


l«t,6e....l93S,AAO 

g.3«l.--Vg.,1988U*0 

eon.6*.  19£^Si 

:lr..Ut.5«.19S7,IIAS 


113%  . 


WaaUag.  Eleetrle...  '/toriM;.  80     19%l 

.    2d3V4a,g.,CUMA    ISS^AAO 
I :  Burl.  A  Mo.1llT»r  Kze  npt  Aj*J 

I    Ko»«zaap(6a f918,JAJ 

I    Plate  4a 1910,  JAJ 

ICMo.  BartA  Hor.  Iit5,1936,  AAO 

M  aott.  «• ISiU.  JAO| 

.      DakaBtaraOa. lMa.jAOi 

.  ,0Ua.BBilAQBta«y48..1Ma.PAA 

.'i    Iowa  DlTtaloa  4a 1919,  A  AO' 

.  I  Chl«.A  W.MIeh.  g«a.  9a.  1991,  JAD; 

.   CoMoLol  VarBaBt,9a.l91S.JAJ 

.PConaat  BlT«r,l«t,9«..1937,  AAO^ 

"  Oat.  Laaa.  A  Nor'D  M.  7t .  1907,  J  AJ 

.    IlManlal  Biort6g...l906,MA8 

ft«a.Blk.AM.V..Ut,6«.li»i,AAO 

UMlaaiped  Ut,  6e. . . .  193S,  AAO 

.    K.aaABpriDg^  - 

.    Ka  F.B.AM.  I 

.  K.C.Mem.AHIr..Ut.5«.19St,ll«B^ 
.  E.C.  BI.Jo.  ACT.  B..7<i..Ui(Kr,JAJ 
..{U  BockA  Ft.  B.,  ltt.7»..190A,  JAJ 
.  |Umla.,KT.ABt.U,Ui.6g.inM,AAO 

I    9m..9-e  g lBSe,AAO 

JMar.  B.  A  Ont.,6a 1939,  AAO 

.  I    Ezlea.  6a 1933,JAD 

.  iMazleaa  Central. 4  g... 1911, J.vj 
.li    l«t«eaaaUa«oaaa,2g,aaa-(M 
.>.    Sd  u»>Mt.  taaeaiea.  8a,aaa-<  ■ 
.  \H.  T.AfrjCB«„l«t.7»,  1906,  J  .J 

.1,   inawnoa i906,j.kJ 

I     Sdawtt.«a Ifxri.FJiA 

.  0|Aea.  AUC.Oi>n.6B...192«,AAO 

.llBatlaad.  lit,6e 

■'L^lifi?.m'i[?^^f^_  l04%^ 






^2% 
40 

1<M% 

>..•■• 

"H" 

100 

::::::| 

86 

.'.'.'.'.'. 

IB^^AA 


AHaatto  City  l*t  S-'.  c,  19 IB, MAM 
BaHrtdaiaOel.,  l»t.6«..190gL  JAO 

l,CatawUaa.  U..7* 190^VAA 

■---.It;.  IBS^  - 


•40 
7%1'aaartHAJ 


OmMtUtafat'L... 

r  UlBaa  PalaeeOar..        *• 

Qilaar  Mining 

J»«»«J!»  Mlalag.... 

Vaftad  eaa  lapL      ifkU.) 


OomiilHng 
DaLAB-dlii 

Kufnn  A  Am.  ...    . 
V  WIlBl..  1»L 

.  Bi'dTiip.!- 

.  SaT.4%». 

3<1  t»a,  gold 1 

Ueaermi  mort.  4%ii,  i(.l! 


...AJAJ 

MM,  MAS 

!H>6,FAA 

J30,MA» 

I910.JAJ. 

">.-95,AAO 

1914,  Q-J 


102 


104 
95 


1110 


89 


103 


96 


106 


Perklomen,  lat  aer.,9a.l9t8,  Q— J 
Palla.A  Rrtagea.  M.  9c.,1990,  AAO 

(ten.  mort..  4  ( 1990,  AAO 

Phlla  A  Head,  saw  4  g..  1968,  JAJ 
lat  pref .  laeoina,^9  g,  1998,  Feb  1 
Bd  prat.  tadOBo,  6  g,  1998,  Feb.  1 
Sd  praf ,  laeooM,  6  g,  1998,  Fab.  1 

9d,  7l 1893,  AAO 

OonaoL  mart.  7a 1911,JAD 

OonaoL  oiort.  6  g 191 1,  JAD 

ImpfoTaaaentM.6  g..  1897,  AAO 
Ooa.K.,6  ■..8taniped,1933,MAlt 

PkU.  Baad.  A  B.  B.  4a 1943 

Ineoisea,  eeriei  A 1998 

Ineomes,  terlea  B 1953 

I'hII.  irilm.  A  Bait.,  4a.  1917,  AAO 
Pitta,  a  A  Bt.  U,  7t....l900,  FAA 
Br1dca,6g.l036,  FAA 
..Mdaait  6  g.  1939,  J AU 
fad.,latiB.4«i.l914.JAJ 

Unlt«dH.J.,eg 1894,  AAO 

Warr«i  A  FnaL,lBt,7t,1896.FAA 

Atfin"a*lfSSf,M."!?^l9<r7,JAJ 

Inroma  6a 1900,  AAO 

Ballloiora Bait,  lat.  6a.  1090,  MAN 

BalUmora  A  Ohio  4  g.,  1985,  AAO 

Hitia.  *  Conn.,  9  g. . .  1999,  FAA 

ten  Uland,3d,1>g.  1996,  JAJ 

vOUIoM.W.,l*t,4%g.l990,JAJ 

K  .t.  Ya<L.Ber.A.,6g.l9ie,  JAD 


Bid.   A»k. 


.6g. 
.6g... 


100    I. 


102% 


111 
115 


Watar  Pow.. 
1  V 


Uhlgh  VaUay,  Ut6«...l{ 

Z47» 

Conaol.  6 19M«<>A1> 

1001  185     JlvrtbPaaa.  lat.7a....l^<>«,  >(.,.v 

1.  sol     33%    24  a«II.M.7a 

1001156     Peaaaylranlageu.On.r.. 

36      97     100         OnBwl.6a,o       1 

39'  138     ISO    ,     Ouaaol.9a,r 1919,  Viir,  118% 

1001  II    OoUat.TT.4%g 1913,JAX>i 

93%    64%<  Pa-AB.  Y.Canal,7i...l90«,JAD 

100'        1%       I  'h   I'a.  a  ».  Y.  Oa..  eon.  5«.1«39.  AAO' 


110% 


08 


1916.  JAU 
1916,  JAU 
!'>:«),  MAB 
'^.JAJ 
I.  JftJ 
.-."JO,  JAJ 
lU04,JAJ 
.1936,  JAJ 
19-25,  AAO 


:-t,  5(. lull, FAA 
■   iBffn.l 


Sertea  A, '9a..... 

4%« 

Pte<l 

PItl-  '    Int7ll.l89lt,  JAJ 

Virgii....  ..: Ul6i... 1900, MAS 

8d6artea.6a 1911  MAS 

SdSarlaa,  6a 1916,  MA8 

4tbB«rlea,  3-4.9I..... 1921,  MAS 

SthBerlaa,  5a 1926,  MAB 

Waat  Va. '..W*  ».  lat,  6 g.  19 11, JAJ 

Wert'L  !I.C.  OoaaoL  6  g.1914,  JAJ 

WUm.  Col.  A  Aug.,  6s. .  1910.  JAD 

IUtCH.I.AMBO0% 

Baltlmor»-CltyUAU6a.l900,Q-^ 

FondlngOs 1900,  U-^ 

West  Maryl-d  ER.  6s..  1902,  JAJ 

Watar  9s 1916.  MAN 

FondlngOs 1016,  .M.k.V 

Bzcbange  3>as I'tao,  JAJ 

Virginia  (State) 8a.  new.  1932,  JAJ 

CheaapeakeUaa,6s 1900,  JAU 

OonaoL  Oaa,  6a 1810,  JAD 

6s...., 1989,  JA.I 

Bqaltahle  tin*.  ««  'O'"   **'> 


100 
US 

97 

67% 

80 

19 

19% 
102% 


100% 


98 


102 


109% 


107 


08% 

68 

80% 

19% 

16 

i'33" 


90 


111% 

ioe" 

109 


110% 
101 


101    103 

89 


06% 
81% 
108 


97% 
82% 
110 


"I 

••|--f" 


103%  106 


105 
105 
100 


03 


80 


110 
110 
103 


05 
103% 

90  • 
110 


119% 
114 
97% 


107 
97 


116 

117 

98 


98 


telataat.       I  Last  prtae  thia  weak. 
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NEW  YORK  STOCK  EXCHANGE  VRlCE^{{:ontlnnei.\-ACTTVE  BONDS  SEPT.  I,  AND  FOR  YEAR  1893. 

KUUtOAD  AND  MiSCEL.  BONDS. 


▲mer.  CoUon  Oil,  deb.,  8  f;.1900 

AUTo>4B.F.-100-yr.,4g.l989 

8d  ifi«-48,  g.,  CI.  ''a". ...1989 

100-year  in  come,  5  k 1989 

AtL  *  Pao.-Ga»r,  «  g....l937 

W.D.  lno.,68 1910 

Brookl'D  £lev»t'd  lBt,6,R.1924 

C»a.8ontlL— lif,5B 1908 

2d,5« 191b 

Cent.Oa.— e.&  W.  lstcoD.58,'29 
Oentralof  N.  J.— Oon«.,7«.1899 

Conaol.,  7b 1901! 

General  mortK&Ke,  5  K..1987 
LeU.4W.B.,cou.,78,»8M.1900 

do.    mortgage,  SB 1912 

Am.  Dock  £  Imp.,  SB. ...1921 
Central  Paolflo— Uold,6e..lS98 
Ckes.*01ilo— Mort.,6  g..l911 

lBtoonBOl.,&  g 1939 

Gen.  A'M.g 1992 

K.&A.Dlv.,l8toon.,2-4g.l989 

do      2doon.,4g...l989 

Ellz.Lei.ABigBau.-5  g.l902 

Clilc.  Burl.  AQ.— Con.,78.190S 

l>et>entiire,5B 1913 

Convertible  5a 1903 

Denver  Division, 4s 1921 

Nebraska  Extetislon,  48. 1927 
Chic.  A  E.  111.— l8t,».I.,68.1907 

Con*ol.,6g 1934 

_S«Deraa  con8ol.  let,  Ss.. 1937 
ObtoagoAErie— lBt,S  g...l982 

Income,  5s 198a 

Chlo.  GasL.  AC— lst,6g.l937 
Cliio.Mil.&St.P.— Con.78.190t 
l»t.  Southwest  Div.,  6s.l90i- 
lBt,8o.Min.  Ulv.,6s....l91( 
iBl.Oh.&Fao.W.Ulv.,  58.1921 
CWo.  &Mo.  Riv.  Ulv.,  58. 1926 
t    Wis.  A  Mlun.  DIv.,  5  g..l92] 

iernjinal.S  g 1914 

Gen.  M.,4g.,  series  A...108U 
MU.4  Nor.— let,  ood.,  6B.191b 
ChlcAN.W.— Coii8ol.,78..1916 


Inler'et 
ferwd. 


J    A   J 
A  A    O 

Kept. 


Coopon,gold,  7s 190'. 

Slnklug  fuud.es 192! 


J  A  J 
A  A  O 
J    A   J 

MAS 

Q-J 
MA   N 

J  A  .r 

Q-M 

MAN 
J  AJ' 
J  A  J 
A  A  O 
MAN 
M  A  8 
J  A  J 
J  A  J 
MAS 
J  A  J 
MA  N 
M  A  B 
F  A  A 
MAN 
J  A  U 
A  A  O 
MAN 
MA  N 
Oct'b'r 


A 

A 

A 

A 

& 

A 

A 

A  J 

A   J 
J  A    D 
Q-F 
J    A  D 


Ctoi'ng 
Prict 
Sept.  1 


10S>eb. 
72  If 
40 


57    b. 
5«b. 
105    b. 
1021s 

94is 
138  I 
110>*b. 


108  "s 
102 

*90  b. 
102><b 
*10i  b. 
112 

i<6>«b 

67  >« 

761* 

75    a. 

88 
115"ii 

90    b 
'100  b. 

84    b 

83 
•103  a. 


"91  b. 
•100  a. 
118    b. 

91 


104>«  July 
100     Juue 


114 
90 


63 
15«a 


3»i9 
78>« 
S.% 
112  b. 
735bb. 
60  b 
22  a. 
91>«a 
8b'*b 
90  b. 
IT'S 
92  b. 


106 

3    a. 
100    b. 
103    b. 
59    b. 
75    b. 
81    b. 
90 
7»'s 
108 

114  b. 
llliisb. 
;i05  b. 
J  A  D  91 'e 
A  A  O  106'sb. 
J  &  J  110  b. 
A  J  101  a. 
A  U  *  1 11  b. 
A   J* 78    a. 

A  A 

A   J 

A  0|  H2is 
&  A|*60    a. 


90 
93 
.14 


Aug 

AUi^ 

July 

Julr 

8914  July 

110     Aug 

86>«  June 

119     Mav 


115 
58 
12 
95 
iJ3 
74 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug, 


82i«  Aug. 
112     July 


Ju  y 
Jau. 
Juue 
July 
July 


Biiiklng  fuud,58 192V 

Sinking  fund  debeii.,5s.l93b 

25-year  debeulure, 5...  190; 

Extension,  48 192t 

CWo.  Peo.  Abt.  Louis— 5  g.  1928 
CWo.  R.l.  A  Pac— 6s,  ooup.  1917 

Extension  and  col.,os...l93« 

SO-year  debeui.  5s 1931 

ChJc.  8t.  P.  M.  AO.— 6B....1931 
Cleveland  A  Canton— 5  ..  .191' 
C.  C.  C.  Al.— Couei)l.,7  g.lH14 

GleueralooUBol.,6  g 1934 

O.C.C.ABI.L.— Peo.AE.4B.1940 

Inoouie,  4s 199t 

Ool.  Coal  A  Iron- 6  g 1901 

Ool.  Mliilaud— Con.,  4  g...l940 
OoLH.  Val.  ATol.— Con.,6  g.  193  J 

General,  6  g 1904 

Denver  A  Klo  Q.— l8t,7  g.l90t 

lBlaousol.,4  g 193t 

Det.  B.  Citj  A  Ahiena- 6  g.  191b 
Deu  Mac*  M.—L'<igrant8. 1911 
Dal  Ho.  8h.  A  Atl.— 5g,...1937 
t.Xenn.V  AG.— Con.,  5g.l95fc 

Knoxyille  A  Ublo,  6  g...l92f) 
Ft.  W.  ADeuv.Ctly— «>g..l921 
Gal.H.A»,Au.-M.AP.]).lBt,5g. 
Han.  A8t.Jo8.— Cons.,  6s.l91i 
llouB.ATex.C— Gen.  4s,g.l921 

llllnuiB  Central— 4  g 1951 

Int.  A  Gt.  No.— Isi,  6g 191b 

2d  4'i,-6i< 1909 

lowaCeulral— iBt.Sg 1938 

Kemaoky  Central— 4  g 1987 

KiugaCo.  El.— l8t,5  g 192fc 

LaoledeGas— Ist,  5g lOli, 

LakeErleA  Went.- 5g....l9a7 
L.  Sbore— Con.cp.,lBt,7s.i9ut 

OoLBut.  coup.,:^d,7s J90b 

Long  iBl'd— Isl, oon.,6g..l93i 

General  uiortgagt;,  4  g..l938 
ixjula.  A  Nash.- Cons.,  (e.l«9s 

N.O.  A  Mob.  1st,  6g 19at 

do.  2d,6g 1930 

General,  6  g 1930 

Unlfleo,  4  g 1940 

Na8b.Fl.ABh.— 1st  gtd.5g. '37 
Ix>ai8.N.A.  AOh.— Ist,  68.1910 

Goneol.,6  g I8I6 

LODls.  8t.  L.  ATexas— 6  g.l917 
Uetro.  Elevated— lat,  6  g.  1908 

2<\.  6«-"— • .....1899MA   N103HI    llOO     July 

Mlok.Cent.— lBt,oon.,78..1902M  A   N  117i«     113     Aug. 

OOnsoL.SB  .„...  1902  MAN  *103  b.'lOO     Aug. 

»IU.Lake8h.4W.-lBt,6g.l921MA   N  "124  a.  115     July 

^^V^i-^^l-'.^  « 1929  FA    A    97    b.|  97'*  Aug. 

M.  K.  *T.-let  4«,g 1990  J    A  D    73%       69     Aug. 

2a,4«,g...  1990  P  A  aI  38  27 1«  July 

Mo.FMlflo— llt,oon.,8g.l920M  A  N*100a.l  98     Aug. 

3d,  7» 1906  MA   N  102    b.  100     Aug. 

FacOlMo.— llt,ez.,4g.l938F  A   A    94>«b.    93     Aug. 


A  A 
A  A 
M  A 
MAN 
F    A   A 
.M  A 
J  A 
J    A 
M    A  B 
J   A    D 
J    A    J 
JAU 
J    A   J 
A  A  O 

April, 
F  A  A 
F  A  A 
M  A  B 
J  A  I' 
MAN 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
J  A  D 
MAN 
MAS 
A  A  O 
A  A  O 
.M  A  IS 
MAS 
J  A  O 
J  A  J 
J    A    J 

Q-K 
J  A  J 
J  A  J 
J  A  1) 

Q-J 


95 

90>»b. 

30  b. 

80  b. 
120  b. 
105 

'107  b. 
105  >sb. 

97  b. 
100  >*b 
10014b. 


105 
132 
120 
110 
103  igb. 


Range  (sales)  in  1S93. 


Lmeesl. 


101  Aug. 
63>aJuIv 
29     July 


60 

80 

5 

100 
99 


May 

Aug. 
May 
Aug. 
July 


93>«  Bppt 
tSSM  Aug. 
Il0>a  Aug. 
118  May 
102  Aug. 
101     Aug. 

90  July 
100  Aug. 
101%  Aug. 
110     Sept. 

90     Aug. 

61%  Aug. 

70     Aug. 

68     Aug. 

88  Sept. 
108 >«  July 

83     Aug. 

89>t  July 

88     June 

7y>«  Aug. 
108     Aug. 

118  May 
93>«  Aug. 
87  July 
20  July 
70i«  Aug. 

119  Aug. 


Highest, 


105 

106 

103 

97 

98 

98 

8d 

:05 

126 

117 

109 

100 


Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Auk. 
Aug. 
July 
July 
Aug 


O-.i'*  Au, 

66     Auir. 

92%  Aug. 
108     Aug. 

5t>     Aug. 

U9'2  Aug. 
100     July 


II411  Jan. 

83  ■'8  Feb. 

57'e  Jan. 

57     J  an. 

7  m  Jan. 

11>«  Jan. 
I20i«  Mar. 
107  >«  Feb. 
103i«Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
I12I1  Apr. 
110     Jan. 

100  Apr. 
109%  Feb. 
109  >e  Jan. 
118  Feb. 
106     Feb. 

85%  Feb. 
82%  Feb. 
80     Feb. 

101  Feb. 
121  <«  Apr. 
102%  Jan. 
10S>4  Jan. 

94%  Jan. 

8876  Jan. 
116  Apr. 
123ieMar. 
103  Apr. 
103i«  Feb. 

14%  Jan. 

92  >4  Feb. 
129  Apr. 
114%  Apr. 
lieij  Feb. 
112     May 


105 
108 
109 
95 
115 
138 
123 
115 
109 
112 


Apr. 
Apr. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jau. 
Feb 


0 
72 
80 
90 

0 


July 
July 
Aug. 
Aug. 
Aug. 


10B>»  Aug. 
113     July 


114 

111 

90 

106 

110 

100 

107 

75 

95 

105 


Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
July 
July 
Aug. 
July 


B2H  Aug. 
77     July 


A   J|ll2%b.l08>«Aug. 


106»4  Mar. 

98  Jau. 

100  Mar. 
125  Jan. 
101 '8  F.I1. 

97  ■«  Feb. 
Ii3     Mar. 

92 19  Apr. 
119  May 
1221s  Feb. 

79     Jan. 

26%  Jau. 
106     Jau. 

67     Jan. 

94>s  Jan. 

99  Apr. 
119     Apr. 

88 >«  Feb. 

74     Jan. 

40  Jan. 
103     Apr. 

94  Apr. 
104i«  Feb. 

101  Apr. 
97%  Feb. 

117'sFeb. 

70  Jan. 
105  Mar. 
113     Apr. 

72%  Feb. 

90     Feb. 

87  Apr. 
103>«  Feb. 

87>i  Jau. 
113  Feb. 
119  Jan. 
122>«  Jan. 
116>«  Feb. 

96  Jan. 
113  Jan. 
123ie  Apr. 

110  Feb. 
19«8  Apr. 
83  "a  Feb. 

101  Mar. 

111  Jau. 
109     Jan. 

98^8  Jan. 
1181s  Feb. 
1081s  Feb. 
1221a  Apr. 
106%  Apr. 
1271*  Jan. 
IO914  Jan. 

82%  Feb. 

S0>s  Jan. 
113  Mar. 
II5I6  Apr. 

102  Jan. 


RaILBOAD  ANO  MISCBU  BONDS 


Pac  of  .Mo.— »d  e'5tea.5B.193x 

Mobile  A  Ohio-New,  6  g..l927 

General  mortgage,  48... 193t 

NaBh.  Oh.  A  StU— lat,  7a.l913 

Con.,  5  g 1928 

H. Y.  Cent.- Debt  Ext.,  4a.  190-") 

lat,  coupon,  7b ..19o;i 

Deben.,S8,oonp.,  1884. .1904 

N.  Y.  A  Harlem— 78.  reg.  1900 

R.  W.  A  Ogd.-Con.,  5B..192'i 

N.  Y.  Chlo.  A  St.  L.— 4  g...l937 

N.  Y.  Elevated— 7a 190fc 

N.  Y.  Lack.  A  W.-lat,  68. .1921 

Constrnotlon,  5e 1923 

N.Y.L.E.AW.— I8t,oon.,7g.l920 

2docnBol.,6  g 1969 

Long  l)o<lfConaol.,6g... 1935 
N.  Y.  O.  A  W.— Ref.  4a,  g..l992 

Conaol.  iBt,  6g 1939 

M.Y.Saa.  AW.— latref.,  5  g.l937 
Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  W.— 100-year,  5  g.l990 
Md.AWash.  Dlv.-lst.o  g.l941 
North.Pao.- I8t,oonp.,6g.l921 
General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Col.  tr.  gold  notes,  68...  1898 

Chlo.  A  N.P.— let,  5  g...l940 

North.  Pao.  AMon.— 6g...l938 

North.  Pao.Ter.  Co.— 6g..l933 

Ohio  AMl88.—Cona.a.f.,7B.  1898 

Consol.,  7a 1898 

OhloSouthem- lat, 6  g...l92l 

General  mort.,  4  g 1921 

Omaha  A  8t.Loul8— 4  g...l937 
Oregon  Imp.  Co.  -lat,6  g.l910 

Consol.,  5  g 1939 

Ore.R.ANav.Oo.- l8t,6g.l909 

Consol., 5  g 1925 

Pennsylvania— 48,  g 1913 

Pa.  Co.— 4 Is  g.,  ooapon....l921 

Peo.  Deo.AEvansv.- 6g..l920 

EvansviUe  Dlv.,  6g....l92c 

2d  mort., 5  g 192t 

PhUa.  A  Read.— Gen.,  4  g.  1958 

lat  pref.  Income,  5  g 1958 

2d  pref.  Inooine,  5  g 195b 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich.  ADanv.— Con.,6  g..  1916 

Consul. ,5  g 193* 

Bioh.AW.P.Ter.-Trust,6g.l897 
Con.  Ist  A  ool.  trust,  5  g.  19 14 
Rio  G.  Western— Ist,  4  g..l93S) 
St.  Jo.  A  Gr.  Island— 6  g..  192.'. 
St  L.  A  Iron  Mt.  Ist  ext.  58.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g..l93l 

8t.L.  ASan  Fr.— 6  g.,Cl.B.19O0 

6  g.,  Class  0 1906 

General  mort.,  6  g 1931 

St.  L.  80. West.- 1st,  4s,g..  198a 

2d,  4s,  g.,  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

Ist  consol.,  6  g 1933 

do         reduced  to  41s  g.. 

Montana  Extension,  4  g.l93V 

8»ii'A.AAran.P.— lBt,6g.l91( 

1st,  4  g.gu 1943 

Seattle  1..  8.AE.— Ist.  gu.B. 1931 
Sec'ty  Corp. (N, Cord.) let con.6s 
80.  Car.— let,  6  g., ex  coup.  1920 

So.  Pac,  Ariz.— 6g 190910 

80.  Pacitto,Cal.-6  g.... 1905-11 

Ist,  consol.,  gold,  5  g 193t 

So.  Pacl!lc,N.M.— 6g 1911 

Tenn.C.  I.  A  Ry.— Ten.  D.,  lat,  6), 

Blrm.  Div.,  6g 1917 

Tex.  A  Pac- Ist,  5  g 200t 

2d,  iuoouie,  5  g 2001 

Tol.  A.  A.  AN.  ifl.— 6g 19 


Inter' »t 
Period. 


oios'm, 

Price 
Sept.   1 


Range   (salen)  in  1893. 


Lowest. 


J  A  J^98 
J  A  D|108 
M  A  81  48 
J  A  J119 
A  A  Oi*96 
M  A  H  98 
J    A    Jtl20 

8  *101  h 
N|*112  b. 
0*107  b. 
O  93 
J  107  b. 
J  120 


103  b. 

122  b. 

70 
*U1  b. 

76  b. 

101  b. 

99 

110  b. 


M  A 

MA 

A  A 

A  A 

J    A 

J    A 

F  A 

.M  A 

J  A 

A  A 

M  A 

J  A   O 

J  A    J 

A  A  O 

J    A  J 

J    A   J 

J   A   J 

A  A  O 

J  A    D 

J  4  D 

MAN 

A  A  O 

MAS 

J  A    J 

i    A   J 

J    A   J 

J  A    D 

MAN 

J    A  J 

J   A  D 

A  A  O 

J    A   J 

J  A    D 

MAN 

J    A   JllOSisb 

J    A  jl 

MAS 

M   AN' 

J    A    J 


105 

88  b. 
6714b. 
34 


441s 
•50    b. 


*103  b. 
102    b. 

97>sb. 

40 
V5    a. 

8914b. 

46 
100    b. 
*6J    b. 


95 


6-i 
301s 
19'-4 
15<s 


10a  14 


A   J 
A    J 

A   A  O  ttil 

F   A   A  t  46 

M   A  8  t  iO 

J 


Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.  L.  A  Kan.  0.-6  g..l91tj 

UnlonPaoitlo— 6g 1899 

Blnklngfund.  88 1893 

CoUat.  trust  41s 191ft 

Gold  68,  col.  trust  notes. 1894 
Kan.  Pao.-Den.  D1V.-6  g.l899 

I8toon80l.,6  g 1919 

Oregon  Short  lane— 6  g. .  1922 
Or.8.L.AUt'hN.— Con.5  g,1919 
U.P.Den.A  Gulf  eon.  5g.l939 

Dnlon  Elevated— 6  g 1937 

VlTglniaMld.— Gen.  m.,5s,  1936 
do  stamped  guar. 

Wabaeh- l8t,5  g 1939 

2d  mortgages  g ..1939. 

Debent.  M.,  series  B 1939 

West  8hor»— Guar.,  4a 2361 

West.  N.  Y.  A  Pa.— lat,  5  g.l937 

2d  mort 1927 

WeBt.Un.Tel — Col.  tir.,&a.l938 
Wla.  Cent.  Co.— lat,  5  g 1937 


Income,  5  g 1937  .._..~ 


J     A 

■MA   N 
F   A   A 
.MAN 
J    A  D 
A  A  O 
.MA 
M  A 
J  A 
M  A 
J    A 
MA 


b. 


b. 


60 

75 

97 
*9i 

95 

7oi2 
102    b 
N  102    b. 
J  *100  b 

57isb 

1712b 
11014b. 
ill    b. 

97 
81 13b, 


M   A 


A  J 
A  (.' 
A  O 
A  J 
A  O 
A  J 
A  iJ 
March. 
M  A  N 
J  A  J 
J  A  J 
J  4  D 
J  4  J 
.M  A  e 
.M  4  N 
K  4  A 
.MAN 
M  4  N 
F  4  A 
A  4  O 
J  4  D 
MAN 
MAN 
MAN 
M  4  N 
F  4  A 
4 
4 


02 
46 
70 

98 
95 


*99ia;v, 
*55    b. 

75 

641s 

16% 
*32    b 
1  Oil  Is 

67    b. 

52    b. 
104 


5    b. 
10a  Is 

93 

89 

60    b. 

48 
10114 

84    a. 


981s 
68 


981s 
95 
21-9 
99 

65    a. 
15    a. 


103 1«  July 
:09  June 
44  July 
117  Aug. 
101  If  May 

97  Aug. 
116     July 

101  Aug. 
11414  Aug 
103     July 

891s  Aug. 
105  July 
1171s  Aug. 
107     Juue 

2OI4  Aug. 

53  July 
122     Jan. 

76  Aug. 
971s  Aug. 

98  July 
107     Aug. 

81%  May 
80  July 
100  Aug. 
80  Aug. 
60  Aug. 
24>«Aug. 
03  June 
35%  Aug. 
SO  Aug. 
93     July 

102  Aug. 

103  Aug 
981s  Aug. 
40  Aug. 
60  Feb. 
90  Aug. 
32      Aug. 

99  Aug. 
8614  June 

102%  July 

102     July 

lOOis  May 

89     July 

50      Aug. 

59%  Aug. 

20     July 

I4I4  Aug. 

11     July 

72     Aug. 

102      Aug. 

60     Aug. 

140     Aug. 

115%  Auk. 

54  Aug. 


Highest. 


75  Sept. 

95  Aug. 

94  Aug. 

9i»  June 

69  Aug. 
100  Aug 
100  Aug. 

99  Auii. 

50  Aug. 

12  July 
lOUis  Aug. 
Ill  Aug. 

97  Aug. 

29  Aug. 

67  July 

52  Aug. 

40  Aug. 

70  May 
105  May 

97  Apr. 
107  Aug. 

93  Apr. 

100  Aug. 

74  Aug 

70  Julv 

59  July 

13  July 
103  Jau 
100  Aug 

7;iia  July 

48  Aug. 

102  Aug. 

98  Aug. 
48  July 
72%  Aug. 

109  Aug. 

88  Aug. 

80  Aug. 

52  Aui,'. 
3913  Aug. 
98 12  Aug. 

74  Aug. 

79  June 

93  July 

60  July 
19  July 
91  July 

94  Aug. 
H  Aug. 

95  Aug. 
60  Aug. 
12  Aug. 


108 14  Jan. 
115%  Apr 

63  Jan. 

130  Jan. 
105     Feb, 

103  Mar. 

124  Feb. 
108>sJan. 
ligisFeb. 
115     Feb. 

99>«  Feb. 
limJan. 

131  Feb. 

114  Jan. 
1391s  Jan. 
105     Feb. 

125  Feb. 
861s  Feb. 

1081s  Jan. 
107%  Mar. 
12014  Mar.. 

90  Jan. 

91  Jan. 
118     Feb. 

115  Feb. 

108  Feb. 
74     Feb. 

95  July- 
801*  Feb 
89  >s  Feb. 

104  Febw 
112  Feb,- 
110>a  Mar. 

109  Jan. 

64  Jan. 
68     Jan. 

105  Feb, 

67  Feb. 
112     Mar. 

94  >•  Feb. 

103  July- 
110%  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
8514  Jan. 
7618  Jan. 
70  Jan. 
62%  Jan. 
88  Apr. 

Ill  Feb.. 
78%  Mac 
83'b  Feb. 

52  Feb. 
78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr, 
104%  Mar, 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apt 

68  Apr, 
28%  Feb. 

119%  Apr. 
123%  Mar> 
103%  Apr. 

91     Jan. 

76     Mar. 

to     Aug 

9z%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan. 
115     Feb, 

9739  Jan. 
105%  Feb. 

95  Feb.. 
95  %  Jan, 
81  Jan. 
29%  Jan. 

108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
1053b  Feb. 

73%  Jaa^ 
102%  Jan. 
113%  Apr.. 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr.. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

39  Jan. 
103%  Feb.^ 

105  Feb. 

53  Jan. 

106  Jan. 
92%  Jan. 
85     Feb^ 


MOTB— "b"  indicatea  price  bid  ;  "a"  price  asked  ;  the  Range  is  made  up  from  actual  sales  only.    *  Latest  pilce  this  week,    t  Trust 
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receipts. 


8ECUBITIE8. 


Railroad  Bonds. 

(Btoek  Exchange  Prieet.) 
Alabama  Mid.— Ist,  g.,  guar.. 1928 
A.  T.  A  8.  F.— 2d,  48,  Class B.  1989 

Col.  Mid.  let,  g.,  68 1936 

Atlantic  A  Danv.— 1st  g.,  68. .1917 
AU.  4  Pac— 2d  W.  D.,gu.  6s,.1907 
9»lt.  4  Ohio— lat, 6a,  Park  B.1919 

••.gold 1925 


Bid. 

Aak. 

*' .... 

82 

1, 
*56% 

90 
57% 

•105 

SECURITIES. 


B.  AO.— "tons,  mort.,  goId,5s.l988 

W.  Va.  4  Pitts.— Ist,  g.,  5s..  1990 

B.  4  0. 8.  W.,  let.  g.,  4%e...  1990 

Monon.  River,  1st  g.,g.  5s. ..1910 

Oent'lOhlo  Reor.- Ist,  4%8.1930 

Ak.A  Ch.Junc— lst,g,58,g>i.l930 

Host.  H.  Tun.  A  W.— Deb.  5s. 1913 

Brooklyn  Elevated— 2d,  3-5a.l915 

Brunswick  &  W'n— Ist,  g.  48, 1938 

Butt.  B  •■  h.  A  Pitts.— Gen.,  58.1937 


Bid. 


■105 

ibo' 


*96 
95% 


Ask. 


Mo  ptloe  Jfttit^y,  tueae  are  tlie  latest  aaotalions  made  Uila  week. 


SECURITIES. 


B.R.AP.— Roch.  >  P.,  1st,  68.1921 
Roch.  A  Pitts.— Cons.lst,  69.1922 

Burl  Ced.  Bap.  A  No.— 1st,  58.1906 
Conaol.  Acollat.  tru.st,5s...l934 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
lowaC.  A  West.— Ist, 7».... 1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 
Ist,  5r 1921 

C.Ohio— Col.  ,han.M.l9t,4%9.1939 

CJent.  RB.  Jf. f  J>nk.— Col.  g.5K.  19371 


Bid. 


115 

110 

99 

*75 
104 


103 


83 


Sxfthibui  2,  1893.  J 
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BECUKITUCS. 


BM.     AO. 


O.  B.  *  B.-Chst.R.AC.,<td«.19S7    

QaBl.otM.J.— OoBT.ilet>.,6s.l90e    ._.. 

SSank  i>aeMe-OeUl  bds,e«.  189S.*10S 

••IdbOBd^  6* 1896*108 

a«ldbonda.  aa 1897ri<n 

■uJiMqalnBT..6a „.. 18001*101 

Mort-goUB* 1930 

Laiiagnat,6*.$. 1900 

a  *  (TdIt..  ext.,  c.  M 1918 

V«M.  PaaUe-Boada, •§.... 1899 

ITo.  BaUway  (0W.>-U«.ttl.l90T 

SO-TMr  Sa 1988 

OhM.  i  O.— Far.  If .  load.  6a.l898 

a*,  cold,  aertoa  ▲ 1908 

OnJg  TaUer-lct,  c..  Sa....l940 
Warm  Bpr.  VaJ.,  lA,s.  9a.. 1941 

Okea.  0.*ea.WeaL-Ut  aa,  f.lBll 

Sd,«a 1911 

OIL  V.-Oaa.«oa.lit.cii.«Ja.l938 

Oklean  *  Altoa-e.  F..  aa..  ..1908 
1Mb.  *  Mo.  BlTsr-lat,  7b.1900j 

Id.  7a 1900l 

W.  L.  Jaeka.  A  Chlc.-lat.7a.1894 
MlMJL  BiMn-Ut.  a.  f.,  aa.l91S 

eUSk  Bari.  *Xor.-l*U  Sa. . . .  1936 
j»tbenf 


BECURITIES. 


Bid. 


lis 


•as 


116 


BtoiaO*. 


BarUas-*  Q^-Sa,a.r..l901 
•  IHT.-aiBk.  fiud.6a..l919 

MBklBC(aBd.4a 1919 

nalB.4a 1921 

jjkte  AlDdlaaaCoal— lit5a.l0M 
OkL  MIL  A  81.  P.-Ut.8a.FJ>.lS9« 

•d,7  3-l)i,  P.  D 1896 

lat.  7a,  •(.,!{.  D 190S 

lat.LA  M..7a 1897 

|m,L*  D.,7a 1899 

UHJCXS  M.,  7a 1908 

IM,  I.  A  D.  kxteaaioB,  7a. . .  1006 

Itt.  LaC.  A  I>aT..Sa 1919 

kl.H.  A  D.,7a 1910 

Uva.A  0..5a 1910 

0klM8»*PacM«I>tr.,a*..1910    106 

MlaaralPatatDlT.Sa 1910    •»« 

a  *  L.  Bop.  INT..  »a 1»31    •99 

fcifo  A  Boatk..  aa.  AaBa...l9S4 
to*.  •■»▼.  alak.  taad.to....l916 
OakMaAei.  ao«ih..fla....l916,*iol>» 
MlLABor.  Bate Uao-«a... 1910  106H 
•klcAB.W.-aO  7«ar  dafeL  Sa,  19>1 
■a>aaa^a  A  U  •.  lat,  6a„..1901 
Oaa  M.  A  Mlaa^lat,  7a....l90T 
Cia 


lOS 


100 
•86 

ri6%i 

Il(»a 

U7i» 

108  )a 

llu 

117 

liaif 

♦94 


US 


109 


9a>i 


114 


116 
100 


'10» 


119 

iii' 


Iowa  Mldlaad-lal.  8a 1900 

raaloaaia— lat.  eoaT.,7a...l898 
Ohio.  AMU«aak«»— lal,7a.lt»9« 

Wta.  A  at.  r.— 3d.  7i 190^ 

MU.  A  Mad.-lal,  6a 1906 

ott.  a  r.  A  at.  p.— ut.  a*,  looo 

Votthora  UL— 1st,  &a 1910 

Ck.Peo.  ABCU— Con.l>(  J(..^<.  1939 
SB.I.AP.-D.M.A  F.  U.  1  *t  4a.  1906 

lat,  S>aa 1900 

BalaaatoB,  4a 1906 

Jhiafcak  ADoa  M.-lat,a*..19n 
flUeaae  A  8C  Loula— 1^  «i«..191» 
CWa^M.  P.  A  MiaD.-l«t.6a...l918 

M.  raol  AS.  C-la(.  Oa 1919 

CUo^  A  W.  lBd.-lat.  a.  t..6a.l9l9 

iBarlfasa,6a 1933 

raatMIc£-aa 1931 

I.  A  O.— CM.  a.  (..  7a.l906 

,«eM,  4>aa 1937 

Cla.  D.  A  Ii^a-lat, (S.  aa.s.1941 
OaiT.  Ak.  A  CoL-B«.  A  3d  £l9M 
CULCL  A  St.  L..  Cairo  diT.— 4a.  19SS 
•tXaa-Itr.— t*tcal.U't4a.C.1990 
■|5to«.AO>Ll>iT.-l.i*4a.  1940 
wWtoW.  VaLDtT.-lal*  4a.  1940 
CU.Wat>.AJI.IiT.— lat.c.4>.1091 
Oa.  L  BL  U  A  C.-1.M.,4».1936 

toaaol.aa..  193u 

CULSaa.A4  .  .•,1938 

aX^».CtB.AI  ■.«J.1899 

OaaaoL atak.  i uuu,  /■■ 1914 

Oova,  AMatL  V.-««ld.Sa...l9S8 

0a«iaWaAOraaa.-lav6a...l916 

Sri.0a 1930 

OaL  LMk.  A  W.— Mort.  7a. . . .  1907 
Srra.  Bint  A  K.  V.-lat.  7a.l90» 
Horna  A  Kaaaz— lat. 7a....l914 

»"»«r'»; 1900 

Taof  1871 1901 

l«(,c«a..  cnar.,  7a 1815 

D*!.  A  UiiiLt^ati.— <  oupoo  7>.1404 

Pa.  l>ir.,  coop.,  7» 1917 

Albaa;  A  Baaq.— Ut.  «a.,7a  1900 

l«,Moa.,  (aar.,0a 1900 

■•■a.  ASar-las  eaap..  7a.l9il 
nMrrarOtr  CaM»-iat.  6a. . .  1908 

Matt^oL  ll]r.-ut.«a.  ■.M.l9ir 

DallAA  Iraa^K.ai.^^fa'ra^lljS 

p«»«*>aai  5a imS  7m 

IM  UJU.  (Old.  Sa 

ak*i'»PSl.«-*»-. 1938 

»*"•  *  a»nB--lat,  ■.,00.. 1937 
Alabaaa  Oatial-lar6a...l918 

52*  •"i!!^  5* »»>» 

■St«««Sfj*l*i*- —  1933 

»'??*— W**- 1930 

^«^  ItliHa^  da.. 1933 

?i2didSo*p.Ti;r.-.''''^lSS 

fO.  A  8.  ».-Morm.  6a....l90B 
OMIAKK.— 6a ma 

IW,— «fal.8.,»a 1941 


109 


117% 

106 

109% 


SS^ 


E.AT.n.— Vt.  Vernon  tat  6«  .1933 

i«qL  <'o.  Br.  Int.  t..  .Sn. 1930 

Er.ARIrh.— Isl  een.5a4(.sn.l93I 
Brana.  A  Indian.— ut.  eooa..l936 
vUnt  A  P.  Man|.— Mort.,  6a...l9S0 

lat  con.  cold,  So 1939 

Port  Hurtm— In,  Ss 1939 

ra.  C«n  A  Fen.— IM  «.  9a....l918 

latcon.c.,  Sp 1943 

n  WaraAR.O.-l«tc..5a..l938 
OoLBar.  ABan  Ant.-lat.6a.1910 
OaL  H.  A  S.  A.— 3(1  oinrt..  78 ..  1909 
Mez.  A  Pa«.  IMr.,  .><!  6a  ....1931 
Oa.  car.  AMor.— lot.  >;ii.»a.K.1939 

Ua,  Be.  A  Fla.— lat.  k.  6a. 1937 

Oraad  Bap.  AInd.— <ien.  5a..  1934 

O.  B.  W.  ABt.  P.-2<1  me.  U.  nets. 

fOMalnalB    Oeaa.  eMA  Sa....l9k7 

W.HaT«aADart>r.  C-on8.5a..l9ie 

Boaa.  AT.  C— Waco  A  M.  7*..1903 

Mb.. 8a  (lot.  (ttdi 1087 

Cma.  «.  6a  tint.  «td> ..1913 

Debeal  6a,  prln.  A  Int.  f<d.lW7 

Pabeat.  4a,  prln.  A  Int.  (td.1897 

OBaoto  Oaatral-lat,  «.,  4a  ...19S1 

<&oBwd«»-4«i.;.'.".'."rr."i95o 

■aitBSt  DlT.-Coop., 6a....l898 

WEldielMT.-Ret;^  5a. 1981 

a  St.  U  A  K.  O.  -Tea.  U,  7a.  1897 

lat,  eoaaol.,  7a 1897 

8d.  Sa 1907 

OoMU  5a,  eoupon 1901 

MaapToiT.,  Ut  (.  4a 1961 

Dab.  A  8.  C.-2<1  l>lr.,  7a. ..1894 

OML  Falla  A  Mlun.-lat.7a..l907 

lad.  O.  A  8pr.— 1  at  7a.  ox.  «V-X*9* 

lad.D.AW.-lat  .>.  r..tr.cea..l947 

Sd,  fta.  cold.  lni>t  reoalplS. .  1948 

IBO.  M.^nda,  iniat  taeelpU .. 

lad.  lUa.  A  Iowa. -lat,  (.4a..  1989 

lat.AO.H'B-lat.Sa.C 1919 

Kla«a  Oa.- F.E1..1at..^4.,Sa-A.  1939 
l«fca  Brto  A  West.  -Si  fc,  6a.  1941 
U  81  A  M.  Bo.-B.AK. -law  7a."98 

Dal.  M.  A  T.-lat.  7a 1900 

LakaSkera— IMt.  tH>Bda,7a.l889 

KaL  Alt  A  O.  K.  - 1  at  (0. 5a.l9S8 

HakvB'r  Coal  KK.-lsl,Sa.lBS4 

Lakl«bT..!I.T.-lM  <a.K.4iaa.l»40 

L4ikl|fcV.r«nn.-lr>t  en  5a,<->*4l 

I  Jtefcf.  Car.A  Wear.  -  lat  6a.  (.  1910 

LoacUlaad-lal,7a 189>i 

».  T.  A  B'woT  B.-lal.f.  6a.  1IW7 

9dBartc.,tn« 1927 

«.Y.AMaB.Bea<-h.-lal.7^  1»9T 
M.  Y.K.AM.B.-1  •!  <-aa.6aj|.1936 
BrookfBAMoBUuk— lal,H.t91l 

Uml^KTaaaA  Sti  'L.-^6MSS!tiS9 

Laoia.  ABaab.-4.><  II.  Br.7S..lSr7 

B.  H,  A  Naak.-Ut  da,  (....1819 

Panaacola  Dinat..n.  6a.„...19SO 

•t.  LoolaOlTlakm.  lal.Sa...l98l 

Sd.Sa ., 198W 

Leb.Braaeb  BxiraalM ..  .1093 
llaafcT.  A  Deealor— Ial,7a. .  190U 

S.  r.,6a.-«.  A  K.  Ala. 1910 

10-40.  fold,  da 1934 


98 

90 
113 

iio 
ioo' 


190 
ISO 

tO» 

lit 

130 

1<S% 
134 

iUo* 


66 


109 


93 
92 

•60% 
90 
96 


•73 
15" 


105 


100 

91 

100 

100 


106 
103 


111 


•98 
•90 


SO  Toar  5*.  c  . 

r«aa.AAi 

OaUat.  tT': 

LaaJI.AIb..i. 


\»j: 

■•1     ;••--•■ 


BECURITIES. 


100 


95 
95 


63 


109 


9S 
85 


103 
95 


107 


110 


»&% 


100 


95', 

10*1 


107 


luo 


S7«a 


•IOS 


93 


132<a 


61 

Vs" 

97 


118 
103* 


too 

US 


MaaiiaAW.Uoknii 


:k%.  4S.....llfW 


}g?llOO% 


113 
i«3 


137 
140 


ISO 
104 


too 

8S 


70 


106 


100 
100 
100 
106 


Its 


...1940 
■  tJa,S.(aIie>» 
.(iai>.,Sa.UNr; 

19S4 

-lat,  da. .1936 


110 


A  CkarL-da.  caidT.  1934 

lat~ao«.TManen.  7a 1V15 

Mcxteaa  Caat.  Con<ol.-4a.  (.1911 

lai. ooaa.laMB><-  .it.g. I«3u 

Mcxicaa  Badoaai- 1  Hi.  (.,6a.  1937 

3.1,  lata— ,  6a,  -a- 191 

8«,  Ikoana,  6a. "  11 " li>l 

MMd^n  Oaalrai— <M 19«m 

0>apMa.8a. 1931 

£rtica<*^4* 

Bai.<  1 

MJI.  1. 

Mkh    . 

Aaklau'l  i/tM*t'*i] 

IBCOUM*. 

MlBa.A  St.  L>— ut.  <.  7* 1937 

Iowa  Bxfadwton,  l9i,7a.....l90u 

84Bor«(.,7a 1891 

•oolhwoat  Bzt.— l«t,7a.....l91o 

PaoiSe  Ext— lat,  da 1931 

iBpr.  A  oqalumcDt.  6a. 1933 

Mlaa.  A  Pac-lst  aiort«.,6a.l9;iu 
Mlna.BI.P.A8.S.M  -lat  c.K.4a.UHid 
Mo.K.AT.-K.C.Ar..  lat,4a.(.1900 
IM.  A  Waco-lat,  .%•,  (a....l94u 
maaiinn  PariBe- I'rual  6a...  191" 

ta*aoU.,6a,  c 1930 

•I  UAI.  M.-lrk.Hr.,lat,7a.l895 
MoMla  A  OUo-lat  azt.,  6a.. .1937 

Bb  L.  A  Oau»-4a,  (oar 1981 

Menaa'a  L«.  A  T.— lat,  6a....l93u 

lai,  7* 1918 

IlMk.  Cbat.  A  St.  L.— 3d,  da.. 1901 

H.  O.  A.  Ko.  k.  -Pr.  I.,  (.,  6a.. 1816 

K.  T.  Ontral.-I>«b.  (.  4a.. ..1906 

B.  J.  June— Ouar.  lat.  4a...l98«> 

Baeek  Creek- 1  at.  cold.  4a. .  1896 

Oaw.  A  Komo-Uil.  5a,  (..(0.1916 

Vtlea  A  BI.  RIt.  -4a,  (.,  (0.1993 

H.  y.  n.  H.  A  H.-lat,  raf . 4a.l903 

B.  T.  AMortkcTU-lat.(    H.19V7 

8d,4a 1987 

».  Y.  Boaq.  A  Wefll-Sd,  4iw.  1937 

0«n.  nort.,  A*.  K 1940 

m.  Y.  Tex.  A  .Mci.  -lat,4a,«n.I913 

Morlk'n  PaatDc— OiTU'daerlp  act. 

JaaaaUTer  Val.-laV«a...l9S6 

Bpokaaa  A  Pal.-lrt,  6a.....l936 

BU Pbttl  A  »■  I'.-QOB.,  6a. .1938 


60 
93 


Bid.  I  Aa)-^ 


108% 


114% 


100% 
100 
80 
IIU 
•9J 
lUO 


100 


100 


83 
SS 


104% 


116 

ioo* 


too 

93% 


60 


97 


101 


115 


90 
70 


107 


109 

95 
103 

ios' 

104 

■96' 
90 


100% 


Northern  Paciflo— fCoii/i'iiHo/.; 
Heleni»AR«lM'n— l»t,e.,a«.  1937 
DalutbAManitoba- litt.k.'.G«  1  DSC 
DnLAMan  Dak.Dlv.— Istlls.lOST 
(Xciir  d' Alene— lat,  69,  gold .  1  Dl  6 

Gen.  1st,  c.,  6a 11>?« 

OBBt.Wa«hlnct«n— l8t,c..6!>.  1 0^  8 
Norfolk  A  Souik'n- lat,  6s.i;.19'ti 
Norfolk  A  West.— Oenenil,  (»:•.  iftSl 

MawBlTer,lBt.68 1932 

Imp.  A  Ext.,  6a. 1934 

Adfastment  M.,  7s 1934 

Eqnlpmeat,  5a. 190)^ 

CUnob  Val.  1st  58 1957 

BoaookeASo.— lst,(ii.  Ss.i;.19'22 

Bcloto  Vol  a  N.  £.— Ist,4s..l990 

Ubio  A  Miss— 2d  consol.  7s.. .1911 

8prln(.01r.— Ist7s l»o."i 

General  5s 1932 

ObiO  BlTsr  RR.— 1st,  9s 1936 

Gen.  f.,5s 193 

Oregon  A  Callfor.— 1st.  5s.  k.1937 
Ore«.  RTANaT.-OoLtr.c..5a.l910 
Paa.  8iuk.rd  8abaidy— 6a,  g.  lUlu 
l-aiin.-P.C.CAdt.L.Cu.(.4>aaA1940 
I>o       do  Serlea  B 

P.C.A8.L.-ltt.e.,7a 19U0 

Pitta.  Ft.  W.  A  a-lst,  7a.. .191 

Sd.  7a 1912 

Sd.  7a 191U 

Cb.HLL.AP.— lat,eon.5s,c. . .  193: 
OloT.  A  P.— Cona.,  a.  fd.,  7a.  190U 

0«a.4%a,(.,  "A" 1942 

St.  1..V.AT.U.— Iat,6a.,7a.l897 

Sd.  7a 1898 

8d.|niar.,7a 1898 

Od.R.AI.Ext.-l>t,4%«.n^.l941 

F%e.AB.-Ind.&AW.-lat.pr.7^19O0 

Oklu  (nd.AW.— Iatprrf.5a..l938 

PeonaA  i'ek.  Unlou-lat,  6s.l931 

9dmorl«.,4%s 1931 

Pttta.  Cleve.  A  Tol.— 1st.  tia. . .  1933 
PtIU.  A  U  Br.— 3d  «.5s,  "A". 1938 

Pitta.  Me.  IC  A  Y.— lat  Os 1933 

PUta.  PalnaT.  A  F.-lst.  5s.. .1016 
Pitta.  Bbea.  A  U  B.-lsu<..5a.  1940 
Pitta.  A  Waat-M.  5a.c  l!«9I19tl 
Pttla. Y'KSt'aA A.— 1st.  Ssjwn.  1937 
Prea.  A  Arts.  Ueat.- Isl,  Oa.  (.1916 

SdluoooMda 1916 

Blch.  A  UaUT.— Uebeniure  6a.  1937 

Equip.  M.  s.  (.,  (.,  5s 1909 

AU.  A  Cbar.— lat,  pref.,  7a..  1897 
do.  lucume,  6s.. ..1900 

WBsh.O.AW.-lat.ta,(U.or..l934 

BtoUr.  Juno.— Isl.  «ii,  »    ;..  isian 

Ble  Uraoda  80.— lat.  .  10 

B«.  Joa.  A  Ur.  la.— 3d 

Can.  C.  A Oouha- 1  ..      ....^J? 

BL  L.  A.  A  T.U-3d  prrl.  7>..1(«94 

adB.lne.7a. 1H94 

IMrtdeod  bonds lt*94 

BaUev.  A80.  UL-lat,  8s...i8»<i 

BelloT.  A  Oar.-lst,  6* 1923 

Ckl.8t.L.APad.-lat.ca.(.5a  1917 

■tTLouU  8o.-l>l.  K<L  «.  4S.1931 

4o  Sd  lui.otiie,5a.l931 

oar.  ABhawt.- Isi(.4s....lu3: 

|M.  U  A  S.  F.-2d  6a.(.,  cL  A. 1906 

E<iuip.,7s ...1893 

OaitaraiSs 1931 

lat,  trnat.  (Old,  5s 1987 

■    (uar.,  4a 1990 

1916 

10 

«.  1937 

Bt.  Ihkul  A  l>ulutk— Ui.&a....l931 

Sd  BortoCB  6a. 191 

St.  Paul  Mlao  A  M.— Ut,  7s..ltHn> 

Sdaort.,da lutn* 

Mianaap.  Uulou- UkOa 1923 

Mook  Can.— lai,  guar.,  6a..  1937 

lat  (Bar.  (.6a tuJ7 

BaaL  Mrnn..  l^t  dlr.  ut  5a.  imih 
Baa  Fran.  A  N.  P.-l«t.  k.,  5s.191u 

Bontk  0Br«Una-3d,  6s 1931 

laeame,  6a 1931 

Bo.  Pac.  c3oaat-lst.  guar., 4».  1937 
rer.ltM.As'au(8l.L.-lsl,4%a.l9d9 
Texas  Central— lat,  a.  (.,  7a...l90W 

lat  mortgage,  7a 1911 

Itezaa  A  Now  Orleans— 1S1.7S.  1905 

Babiaa  IMrtatoa,  Isl,  64 1912 

Tblrd  Areaaa  (II.Y).— 1st  5s,  193' 

Toi.A.A.ACad.-6s 1917 

Toledo  A.  A.  A  U'd  Tr.— k.  6s.  1921 

Tola.  A,  AMU  PL-Oa 1919 

TOL  A.  A.  A  N.  M.— 6a,  (. 1940 

T,A0.C.— Kan.A  M.,  Mort.  4s.  199U 
Ulalar  A  UaL— Ut,oou.,6.,5a.l9-.:8 

Uaion  PaotSo— Ut,  da 1896 

la^6a 1697 

lat,  6a 1898 

OoUalana  Tnukda 1908 

Collateral  Traal,6a 1907 

Kaosaa  PactOo-lat  68,  ft. . .  1895 

lat,  6a.  c 1896 

C.  Br.  U.  P.— F.  o.,7a 1895 

Atok.  CoL  A  Pac.— lat,  6s. . .  1 905 
Aiob.  J.  Vo.  A  W.— lat,  6S...1905 
U.  P.  Lin.  A  UuL— lal,(.,5a.  1918 
Oreg.8.L.A  U.N. .cul.tral.  ,68.1919 

Uioa  A  Honk.— lai,  7 1908 

Oald,6a 1826 

Otab  Boutbem— Uen.,  7a. . .  1909 

Bzten.,  lat,  7a 1909 

Taller  B;t  <>>•  et  O.— Cud.  6s.  1921 
Wabaab— Debenture,  8vr.  A..  1939 

Ho.  Missouri— 1st,  7s 1895 

St.L.K.C.AN.-l(.E.AHK.7a.l895 

St.Cl»arlaaBr'g6-4su6t.. .  1908 

Veat.  Va.  U.  A  Pitu.— la(,6s.lUll 

Wbeel.AL.B.-lst.  5s,  gold. ..1926 

Kxtenjiluo  A  Imp.  H-.  l>*. 193U 


•34 


69 
108 


124 
■115" 


•  ••9   WSSBMI 

KaaTuur  A  8.-lai,  6.,  g.  ..191 
n.  a.  A^.  B.  Be.  -laU  6a. . .  191 
Kaaaaa  MjiUantl— Isl,  4a,  g.  193 


80 
90"' 


97 


72 


99>* 
98 


7.^ 


•55 


100 
"70' 
103* 
•85" 
'i'l 


108 
111 


100% 


95 


100% 


•38 


103 
103 
'103 


•50% 


98 

too 


86 


85 


60 

70" 


7* 


86 


too 


99>a 


70 


too 


100 
100 


'  >•  prife  Ixidaj;  tit««e  tn  (b«  latMt  quvUUoo*  mad*  ibU  week.     Vor  aUsoalUao***  *  OalUta*  BoAAa-Aee  Sd  pace  prededlsft 
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%nvzstmtnt 

AMD 

-|^ailr0ad  %nUllxQtnct. 

7he  Invkstors'  Supplkment,  a  pamphlet  of  150  pages 
eontaitu  extended  tables  of  the  Stocks  and  Bands  of  Rail- 
roads, and  other  Companies,  toith  remarks  and  statistics  con- 
teming  the  income,  financial  stattis,  etc.,  of  each  Company. 
Tt  i*  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  ehargt,  to  all  regular  »ub- 
toribers  of  the  Chbonicle. 

17m  General  Qtwt  lions  of  Stocks  and  Bonds,  occupying 
fix  page*  of  the  Chronicle,  are  published  on  the  tbird 
•atarday  of  each  month. 

RAILROAD  EARNINGS. 


ROADS. 


Latest  Samingi  Keportea 
1893. 


WeeleorUo 


Adiroudaok June 

Allegheny  Fai.   July. 
Atoh.T.AS.  Fe*    3il  wk  Aug 

Bt.  L.  A  San  F  3d  wk  Aug: 

Agg.  total...  3d  wk  Augl 

AtlantailkCbar.a  June ...     . 

Atlanta  <&Flor'a  May 

B.&D.EastUnes  July 

Western  LineB  July 

Total July 

Bal.&O.Southw.  3d  wk  Aug 

Bath&Ham'ndB  June 

Blr.  A  Atlantic.  July 

Blr.Sb.iTeiin.R  June 

Brooklyn  Elev..  3d  wk  Aug 
Buff.Roch.<ScPiti  3d  wk'Aug 
Bur.C.Rap.  &  N    3d  wk  Aug 

Camden  &  Atl..  July i 

OanadianPaomc  3d  wk  Aug 
Car.Cum.G&Cb.  June ... 
Car. Midland....  July.... 

Central  of  N.  J . .  July 

Central Paclflo.-'Juue  ... 
Central  of  8.  C. .  June  . . . 
Char.Cln.&fLic,  July.... 
Charlest'uifeSav  June ... 

Char.8um.ife  No.  July 

Chafqua  Lake..  June  ... 

Cheraw.&DarL.iJuue 

Ches.&OUio... 

Ches.  O.  &.8.  W 

Chlo.  Bur.&No 


S 

15.448 

206,741 

643,71)0 

141,201 

784,961 

53,309 

3.992 

1,610,452 

494,873 


1892. 


S 

10,116 

223,719 

769,120 

178,159 

947,279 

50,475 

7,375 

1,621,725 

464,P32 


Jan.  1  to  Latest  Dots. 


1893. 


2,105.^24  2,086,556 


Chle.  Bur.  &  Q. 

«t.  Ill 


3d  wk  Aug 

July 

:Juiy 

'July 

3d  wk  July 
.Tune 


51,218 

1.621 

2.065 

4,S14 

26,728 

70,093 

67,289 

148,147 

423.000 

3,568 

7,700 


60,371 

1,757 

3,239 

21,206 

30,479 

64,721 

72,667 

131,162 

420,000 

1,'42 

6,079 


1,281,469  1,247,528 
1,308,225  1,332,641 


7.650 

7,900 

57,119 

9.000 

5,616 

5,125 

194,158 

179,129 

174,872 


5,712 

9,905 

41,292 

7,776 

4,612 

4,615 

223,360 

168,780 

150,562 


1892. 


76,599 

1,455,292 

23.546,501 

5,271,276 

28,817,776 

354,438 

34.355 

10,985,343 

3,399,245 

14,384,587 

1,619,271 

10,405 

23,790 


Chic.AEa« 

Chicago  <&  Erie 

Chlo.  Gt.  West'n  2d  wk  Aug 

Ch.J.R.&U.8.y.'Ai>ril... 

Chlo.MII.&et.Pt  3d  wk  Aug 

Chic.A  Ohio  Rlv.  4thwkJulv 

Ohlo.AN'tUw'n.lJuly 

Chlo.Peo.&8.L.6l4thwkJuly 

Chlc.R'kl.&P..ljuly 

Clii0.8t.P.M.&O,lJuly. 
Chlo.  &  W.  Mich.!3d  wk  Aug 
Cln.Ga.&  Ports.  I  July  .. 
Cln.  Jack  &  Mai'.  3d  wk  Aug 
CIn.N.  O.  A T.  P.|3d  wk  Aug 

Ala.  Gt.  South.  Isd  wk  Aug 
.      N.Orl.AN.E.'3dwk  Au| 

Ala.  A  Vioksb.  3d  wk  Augl 

Vlcks.  8h.  &  P.|3d  wk  Augl 

Erlanger  Syst.  3d  wk  Aug 
Clnn.  Nortbw'u.  July  .. 
Cin.PortB.  &  V..  July 

Col.  &  MaysT.  July 

Clev.Akrou&Co.  3d  wk  Aug 
CleT.  Can.  <Ji  So.  June  . 
CLCln.Ch.&S.L.  3d  wk  Aug 

Peo.  &  East'n.  IstwkAug 
Clev.&  Marietta  3d  wk  Aug 
Col.  Newb.  &  I,.  June 
Col.  H.V.&Tol.  July. 
CoLBhawnee&U  July. 

olusa  tfeLake..  July 


2,949,374  3,214,136 
104,440     110,100 


237,019 

73,733 

183,687 

520,820 

3,1561 


202,137 
105.873 
203,^43 
638,538 

2,478 


Col 

Coi 


nn.  Klver June 


Current  Klver.. 
Deny.  6i  Kio  Gr. 
Des.  U.No.  A  W. 
I>et.BayC.<&Alp. 
Det.LanB'gANo 
DuluthS.S.&AU. 
Duluth  A  Winn.. 
E.Tenn.Va.&Oa 
Elgin. Jol.<&  East 
KurukaSiiriuge. 
ifvane  Inu'ulib  <& 
£van8.  <fe  Rich, 
franav.  A  T.  H 

Fltobburg 

FUut&P.Marq. 

norenoe ,.. 

FJ.Cent.&Pi.ijiii 
Ft  W.  A  Rio  Gr 
Gads.  A  Alt.  U.. 

Georgia  RR 

Ga.  Oar'ia  A  Mo 
Geo.  So.AFla... 
Georjjet'u  A  VV'd 
Sr.Bap.AInd... 

Cln.  K.  A  Ft.  W. 

Other  lines 

Total  all  lines. 
«rand  Trunk.... 

Chic.  A  Or.  Tr. 

DeUGr.H.AM. 


M  wk  Aug 

3d  wk  Aug 

July 

July 

3d  wk  Aug 

3d  wk  Aug 

June 

3d  wk  Aug 

July 

June 

3d  wk  Aug 
2d  wkJuly 
3d  wk  Aug 

July ! 

3d  wk  Aug 
June. 
June . 
July.. 
July.. 
July.. 
June  . 
July. 
June . 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
WkAug.  26 
WkAug.  19 
WkAug.  19 


2,669,422  2,796,631 

32,845 

1   35.438 

1.542,1141,475,417 

556,205 

1  726,682 

32,70e 

40,639 

6,05i 

6,534 

11,99; 

16,126 

64,756 

70.889 

22,231J 

27,528 

15,271 

19,143 

7,102 

8,522 

6,624 

8,870 

115,99: 

134,552 

1,808 

1,828 

24,032 

22,842 

1,317 

1,122 

17,276 

21,838 

103,000 

81,866 

275,089 

820,571 

31,3Z2 

33,231 

5,285 

7,749 

3,771 

2,505 

306.655 

277,560 

32,163 

55,588 

2,060 

2,280 

1,878 

"3,337 

105,300 

223,300 

39,62t 

37,225 

35,30C 

27,680 

22,326 

26,828 

45,358 

.56,283 

26,741 

8,239 

88,161 

105,358 

61,805 

67,494 

7,622 

6,576 

7,315 

11,409 

3,035 

2,724 

29,214 

28,948 

644,711 

643,498 

44,637 

49,236 

9,902 

1,649 

99,629 

97,667 

23,034 

'  21,230 

890 

1,486 

80,892 

103,235 

40,456 

22,111 

65,001 

61,770 

3,976 

■  3,333 

39,009 

52.191 

7,291 

10,690 

3,(00 

4.717 

50,006 

67,598 

388,305 

384.982 

86,224 

69,396 

23,258 

24  606 

1.185,773 

1,977,393 

2.478,142 

430.965 

12,867.583 

15,448 

31,941 

7,981,829 

6,794,520 

49,970 

79,715 

351.319 

78.737 

24,386 

38.596 

6,113.180 

l,207,64=i 

1,122,424 

21,450,975 

2,501,^20 

1,364,272 

2,878,507 

925,826 

20,306,132 

17,659,827 

705,220 

9,557,015 

4,712.143 

1,200,079 

37,572 

408,472 

2,632,182 

1,085,418 

782,916 

373,499 

318,099 

5,192,113 

11,419 

135,489 

7,985 

663.572 

373,080 

9.09l>,831 

1,026.556 

204,019 

21.684 

1,833,524 

378,045 

12,637 

562,970 

122,491 

5,598,828 

233,669 

210,594 

734.078 

1,40!>,221 

65,419 

3,811,835 

465,510 

36,964 

231,';  16 

59,216 

809,911 

4,176,837 

1,827.826 

19.012 


Road?, 


Latest  Kanwngs  Reported.     I   Jan.  1  <o  IMett  Dolt, 


Week  or  Ho 


212,592   196,719 

7981273 

90,980 

428,350 

24,029 

1,551,523 

309,182 

153,257 

2,013,959 

12,494,720  12,473,275 

2,316,934;  2,375,054 

688,120       730,627 


Great  Nortli'n- ' 

St.  P.  M.  AM, 

East,  of  Minn 

Montana  Cent 

Tot.  system. 

Gr.  P.Wai.  A  Br. 

Gulf  A  Chicago. 

HartSTllle 

HooB.Tun.AWll. 
HouhK.a- W.Tex 
Humest'nASben 
Hutoh.ASouth'n 
Illinois  Central. 
Iiid.Deo.A  We.«t. 
In.AGtNorth'u 
tlnteroc.  (Mex.) 
Iowa  Central. 
Iron  Railway. 
KanawhaAMhdi 
Kan  C.  CI.  ASp 
K.C.F.8.AMmu 
K.C.Mfui.ABir 
K.  C.  Pitts.  A  H. 
Kan.C.  Sub.Belt 
Kan.C.Wv.ANW 
Keokuk  A  West. 
L.Erie  All.  A  So. 
L.  Erie  A  West. . 
Lehigh  A  Hud.. 

Long  Island 

Louls.AMo.Riv. 
Louis.Ev.ASt.L. 
Loulsv.ANashv. 
Loui8.N.A.&Ch. 
Lou.St.L.ATex. 
Macon  A  Birm. . 
Mancbes  AAug. 

Manistique 

MemphisAChas. 
;Mezican  Cent. 
Mexican  Inter' I 
!Mex.  National. 
[.Mexican  K'way 
Milwaukee  A  Nil 
Mineral  Range. 
Minneap.AStL. 
M.St.P.  AS.S.M. 
Mo.Kan.ATex.. 
Mo.Pae.AlrouM 
Mobile  A  Birm. 

Mobile  A  Ohio 

Mont.A.Me.'c.Glf 

Nasb.Ch.ASt.L. 

Nevada  Central 
N.Jersey  AN.  Y. 

NewOrl.ASo'n.. 

N.Y.C.AH.R.... 

N.  Y.  L.  E.  A  W. 

N.Y.Pa.AOhio.. 

N.  Y.AN.Eng... 

N.Y.ANorth'n.. 

N.  Y.  Out.  A  W  . 

N.Y.Su.iq.  AW.. 

Norf.  ASouth'n 

Norfolk  A  West. 

N'theasi'u  (S.C.) 

North'nCeutral. 

NortheruPaoitlo 
Wis.  Ct.  Lines. 
N.P.A  W.Ceni. 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern.. 

Omaha  A  St.  L.. 

Oregon  Imp.  Co. 

Pad.Tenn.AAla. 
renn.  Midl'd.. 

Pennsylvania... 

PeoriaOec.AEv 

Petersburg 

Pbiia.  A  Erie... 

PUila.  A  Read's. 
CoalAIr.Co.c. 
Total  both  Cos, 
Lehigh  Valley. 

Pitts.  Mar.ACh. 

Pltt.Sben.AL.E. 

Pittsb.  A  West  - 
Pitts.Cl.Aroi, 
Pitts.  Pa.  A  F. 
Total  system.. 

Pitt.  Young.  JiA. 

Pt.RovalAAug. 

Pt.Roy.AW.Car. 

Quincy  O.AK.C. 

Kich.Al>an.  sys. 

Kich.Fr'ksb.AP. 

Rich.  A  Petersb. 

RioGr.  South'n. 

Rio  Gr.  West'n.. 

Sag.TuBCOIaAH. 

Sag.Val.  A  St.  L. 

St.  L.  A.  A  T.  H. 

St.L.Ken'etA8o. 

St.L.Southw'rn. 

St.PaulADul'th 

San  Ant.  A  A.  P 


uly 

July 

July 

July 

June 

July 

.luue 

July 

June 

July 

July 

July 

June    

3d  wk  AUi 
WkAug.l: 
3d  wk  Aug 

July., 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

3d  wk  Aug 

•Inly 

3d  wk  Aug 

July 

2d  wk  Aug 

June 

3d  wk  Aug 
3rt  wk  Aug 
3d  wk  Aug 
3d  WkJuly 
July. 
June 
July. 

3d  wk  Aug 
3d  wk  Aug 

June 

3d  wk  Aug 
WkAug.  19 
4thwk  J'ne 

Julv  

July 

3d  wk  Aug 

3d  wk  Aug 

3d  wk  Aug 

3d  WkJuly 

July      .. 

Julv      .. 

July 

June 

May 

ith  WkAug 

July. 

June 

June 

June 
Tuly. 

3d  wk  Aug 

July. 

June 

3d  wk  Aug 

June 

July. 

3d  wk  May 

3d  wk  May 

IstwkAug 

July 

2d  wk  Aug 

July 

May 

June 

July 

July 

July 

3d  wk  Aug 

June 

June 

July 

July 


1893. 


1892. 


1,085,660 

120,392 

94,769 

1,309,821 

2,446 

2,375 

419 

2,658 

29.557 

8,500 

6,615 

1,733,249 

35,957 

59,440 

36,500 

37,492 

1,921 

6,917 

4,410 

63,277 

15,477 

4,471 

5,638 

26,185 

7,847 

5,288 

72,761 

55,342 

129,642 

38,188 

31,922 

319,805 

77,246 

9,973 

4,823 

898 

4,527 

17,187 

132,6iJ5 

182,838 

62,073 

5  1,500 

62,183 

11,524 

136,380 

51.382 

159,746 

383,185 

3,524 

250.344 

85,000 

411,690 

4,274 

29,011 

1,593 

3.926.i:31 

2,668,633 

636,160 


1893. 


1893. 


*  \  • 

7,016,0271  6,.573,584 
605,894        591,127 


667,640 

8,289,562 

11,455 

22,346 

5,858 

20,097 


71,509 

39,211 

11,634,080 

211,820 

2,421.144 

1.321.679 

1,145,055 

24,408 

217,023 

211,950 

2,962,295 

665,209 

93,012 

152,623 

190,121 

234,356 

46.076 

2,289.783 

329,374 

2,662.52S 

203,789 

1,149,373 

13,436,599 

2,115,316 

326,559 

38,553 

7,617 

70,238 

884,791 

5,052,731 

1,069,283 

2,718,918 

l,959,3i4 

854,449 

65,379 

996,088 

2,073,442 

5.888,917 

15,691,157 


646,806 

7,810,618 

11,022 

19,607 

8,861 

20,049 


« 

984.631 

119,048 

74,688 

1.178,367 

1,825 

1,948 

459 

3,426 

24,627 

9,789 

7,1 9  i 

1,449.566 

35,223 

72,920 

28,908 

42.754 

2,602 

5,883 

8,347 

87,938 

18,275 

1,459 

4,791 

19,996 

8,718 

6,516 

81,516 

39,797 

136,220 

34,563 

36,791 

423,125 

71,580 

12,077 

5,320 

757 

4,140 

24,854 

160,710 

165.788 

82,923 

57,911 

55,361 

10,606 

178,483 

56,313 

208,490 

679,881 

3.727 

213,840 

48.500 

430,835 

3  798 

26l980        120,780        116,513 

2.218  77,683  87,472 

3,79.1.039  26.553.739125,118,047 

2,742,729  14,488,3.57  14,793,203 

""'  3.578,916 

3,098,570 

346,534 

2,448,186 

997,04!' 

233,760 

6,478,289 

377,004 

4,060,715 

7,009,646 

1,843,353 

14,305,431 

2,392,645 

481,100 

392,678 

241,505 

1.816,412 

185,193 

129,636 


1,917,190 

614,223 

2,869,045 


78,066 

38,119 

10,565.714 

224,884 

2,154,901 

1,169,351 

1,138,518 

19,244 

233,842 

194,651 

3,011,322 

651,252 

32.879 

54,974 

181,447 

•241,322 

46,019 

2,124,090 

243,484 

2,663,154 

205.041 

845,955 

13,287,674 

1,974,140 

342,399 

42,922 

6,283 

78,733 

855,939 

4,897,250 

860,226 

2,634,V23 

1,964,945 

796,668 

76,795 

1,085,755 

1,874,060 

5,548,183 

16,227,592 

1,893,898 

427,434 

2,912,984 


599,742 


Saadersv.ATen.  July 


July 
May. 

July 

July 

July 

July 

July 

3d  wk  Aug 

July. 

June 

June 

July. 

March 

June 

Jime 

3d  wk  Aug 

3d  wk  Aug 

July. 

June 

3d  wk  Aug 

July 

3d  wk  Aug 

July. 

Juno 


55,202        66,860 

79,201        77,968 

164,4C7i  160.436 

47,683        42,669 

184,977  220.889 

43.873        42,011 

866,165  687,6S6 

41S,233  368,379 

36,763        96,583 

435,712  612,443 

324,980  329,546 

18,097        22,501 

48,279        48,769 

45,679        38,934 

328,714  349,200 

24,571   20,172' 

17,647   15.0671 
5,552,047  5,678,672  39,437,464 

17,755!   20,008'   553,517 

49,700   48,335    293,908 

558,591  419,9271  2,550,039 
l,867,378'l,881,253  12.792,3  L4  12,665;78i 
3,0'24,474'3,826,692  25,1 12,014!  1 8,092,209 


3,386,685 

2,906.003 
302.498 

2,178,253 
950,570 
223,365 

6,032,501 
364,706 

3,916,166 

7,748,842 

1,971.818 
16,383.042 

2,270,139 
423,509 
368,713 
2'i7,014 

1,823,182 

110,085 

99.99i> 

38,274,124 

527,407 

287,768 

2,326,748 


..  4,891, ■<52  5.707,945  37,904,326  30,757,990 


S.Fran.AN.Pac. 
Sav.  Am.  A  Mon. 
Sav.Fla.  A  West. 

Silvertou 

Sioux  City  A  No. 

South  Bound 

So.  Pacific  Co.— 

Gai.Har.AS.A 

Louia'a  West. . 

Morgau'sLAT. 

N.Y.T.  AMex. 

Tex.AN.Orl. 


3d  wk  Aug 

July... 

June  .. 

July... 

May... 

July... 


June  . 
June  . 
June  . 
Jime  . 
June  . 


1,490,781 

3,049 

56,376 

147,2-27 

74,064 

43,263 

44,634 

155,247 

14,748 

17,305 

20,942 

1,103,720 

81,079 

32,876 

6,453 

41,000 

14,980 

8,632 

31.430 

2.020 

71,143 

161,220 

146,362 

542 

19,328 

34,924 

"7,600 
28,570 
18,000 

319,613 
88.337 

377,929 
21,614 

141,128 


1,667,463 

2,253| 

33,021 

120,606' 

57,609' 

31,585| 

46,325 

143,9.s6| 

13,458 

14,065 

23.966 

1,059.600 

77,054 

31,720 

15,2'23 

60.700 

11,021 

8,114 

31,720 

2,2»1 

92,324 

203,457 

104,967 

302 

19,000 

47,974 

'i6",8o6 

30,742 
14,606 

324,692 
74,065 

356,273 
16,621 

126,243 

901,479 


Atlantic  sys.rf.' June 974,824 

Paclflo  system'June 3,038,433  _, 

Total  of  all. .'June 4,013,263  3,960,473 

grDil'Icai:!!!-"^"*--  890,800|  799,359 

Arizona  Dlv..' June 166,914  171,168 

New  Mex.Uly.  June 74.513'   82,131 


7,132.453 
22,797 
254,235 
931,251 
474,504 
218,505 

1,761,037 
876,882 
145,820 
158.635 
160,776 

422,471 

186,297 

342,821 

1,424,229 

73,291 

47,130 

989.510 

15,603 

2,972,147 

978,670 

883.-2d6 

3,861 

512,837 

297,359 

1,552,427 

31,604 

150,759 

132,921 

2,169,701 
565,347 

2,594,779 
113,560 
927,241 

6,434,922 


3,058,993  16,726,136 
23,161,038 

5,134,781 

1,058,139 
601,542 


6,902,236 
22,514 
205,827 
797,340 
354,382 
181,099 

1,471,800 
836.905 
116,894 
130,965 
166,624 

397",52i 

178.772 

389,363 

1,598,'298 

61,744 

44,846 

888,716 

17,054 

2,576,656 

1,086,343 

661,416 

3,111 

521, '291 

279,186 

1,653.'202 

39,100 

157,865 

98,127 

2,066,119 
489,717 
2,349,823 
98,074 
787,585 
5,845,900 
16,265,731 
22,111,631 

1,578,924 
959,809 
502,940 


8,1896.] 


THE    CHRONICLR 


378 


iMtttt  Eam\ngt  Srported. 


I  JoH  I  to  iMlnt  Dau. 


WmJtorMo\     1893. 


I        • 

BoatliCaroUiia..  Jnlr 80300: 

BoaOkA}lot.i:ut.  Jaae 608. 

apw.Un.ACoL  IJnne 9.2311 

bSIbb  111.  B.  T    June 116.723 

StoBTGlACMl..  June 
BuHHttBiaaah.  July 


yss 


TuM*  PMtne. 
1ta.e.VaUk».W 
TsLA.A.AM.If. 
n>LAOUoOat< 

IW.P.*  WMt.. 

TDLBt.L.*K.C. 
TM.*«awBA«W 
OMwAIM... 
OBloaPMMo- 

OrJB.L.*U.II. 
Or.Rr.AN.Oo. 
D.PM.D.AO. 
8Ulo.AOd.Ul 


feBa«T»Da)t  Joly 

'^  botli  Co'*  July 1*6^80{ 

-  -      -     3dwk  Aii«i    "" 

July 

Id  wk  Apr. 

34  wk  Aoc 

3d  wk  AD8 

■2d  wk  Auic, 

AprU , 

Jun* 


1892. 

8        i 

83.118 

e,062 

8.1 4S! 

1314»16l 

3.674 

96,038 

80.108 

186.046 

104,449 

5,647 

19.653 

41,014 

31,900 

54.693 

8,177 

86^33 


1898. 


1892. 


Job* i    610,147=    661.991 

JmM ,    337.962     417,633 

Jane t    44l,8-i3,    319,002 

3d  wk  AUf  >       20,4621       32.237 

AUotb«rUnM.  Jone ;1.731.9S9, 3.037,392 

TotU.PBj*.  JUDB 3,229,333! 3.756.77« 

OHil.Br.AL.UJuiie I      66.124     100.4*7 

Mastauk  Un..  Jane i      9A.099|    103,146 

LOT. TOP.AS.  June 1.613         3,4*7 

tUB.ALABar.  June i       .3.703|        a.S9» 

OfadtotAl/June 3344.897  S.990.A1I 

T«BOBt  Taltoy  Jnite I 

Wnkaah 3d  wk  Aug 

Wab.ChM.  A  W.  June 

WmI  JatMy July 

W.V.Cwi.A  PltU  July  

Wm(  Va.A  PItU.  May 


31^2.000 
8,936 

198.487 
89,449 
89.309 


WmL  Maryland.  July 109,434 

WMt.I>.Y.  A  Pa.  3d  wk  Au«:  67.TO0 

WkML  A  U  Krte  3d  wk  Auk  29.177 

WU.Ckad.ACoa.  Juie 2.I.M 

Wn.  Ool.  A  Au«  Juo«  ....  ,  44.343 

Wri«MaT.AT«n.  Marcli.....!  6.800 


S17.000 
3,302 

308.363 
83.383 
30,190 

104,713 

73,800 

39.394 

3.039 

33,176 

«.ao3 


• 

768.849 

13.4441 

55.175 

436,136 

14.S10I 

742,608 

639,294 

1,381,897 

3,929.695 

30.9«7 

339.004 

l,332.790i 

393.148 

1,090,343 

6,6411 

180,4A7| 

3,199.316 

1.835.510 

3.750.890 

743.587 

10.034.861 

18.439.02!* 

339.304 

417,176 

1*329< 

SO fifTt 

1949S.810 

88,604 

8,473.559 

47.562 

964,120 

702,087 

156.358 

674.934 

S.323.199 

981,142 

11.891 

336,540 


• 

735.387 

11.261 

51.941 

439.t3-( 

14,193 

743,220 

586.979 

1.830.198 

3.771.153 

27,0-18 

2-«0.265 

1,160,085 

605,254 

1.259.753 

7.837 

171,254 

3.291,833 

1,960,475 

2,718.»-.iO 

723,171 

10.538.156 

19,077.515 

605,083 

353,665 

18,128 

19.557 

19.978.JT3 

»H.-<61 

8,5:>«.3*ll 

34.3<.t7 

920.^10 

630.193 

119,185 

566.265 

2,145,24U 

897.387 

l3,Ui).'> 

412,701 


■  IneludM  Colonulo  mdlaad  tn  1893  and  1893  boib  tor  the  WMk  and 
the  year  to  data. 
«  laaloaMimvBakaaAjrartbmtorallpMtoda. 
•  VlgBlMMTarMlj  that  van  o(  ■II— 8«  lo»af4  In  Booth  Carolina. 
■tT«a  an  •>  wkolo  JaskaoBTlUo  OoatiMaotara  Bytum. 
of  Um  Lahick  VaUoy  aa4  liOklck  A  Wllkaobam  d»- 
atola«la4*dlBl893.  d  laaludao  «arat»8»  tnm  latrt— ,  etc . 
gtnm  Mpantaiy.    :  Mexlean  earrooeT.    «  ToL  OoL  A  CIn.  Include  d 
Ik*  waak  aad  ilaao  Jan.  1  la  both  Toara.   /  Inotndaa  ooly  half  of 
In  which  Uhloa  PaotSo  haa  a  haU  InlerMt 


LfttMt  er««  BaralM*  *J  Woeka.— Tbo  UteM  weekly 
8Aniiii(c«  in  the  fongoing  table  Are  aepAntelj  ■nmmwd  up  as 
toUowt: 

For  the  third  week  of  August  our  flnml  lUtaaiant  com*  71 
ra«<U,  Aod  abowa  15-M  per  cent  loae  in  the 
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•/  ^ 


rMTtaealy  rap'd  1 30  r'dst 
AMh.TiB.A8an.  Pa  Bye* 

•L  Um&  A  Baa  Pr.  Bya. 
•oil.  (M.  Bap.  A  Vonfe. 

aaaayaafea  AOhla 

CMwjeA  BMt.  nuaota. 
Chleacn  A  Otaad  TrnnkI 
OtaMaAWMt  MlaUeaa 
fitTjaakaoa  A  Maohtaaw 
Ob.  VXX  A  Tax.  Paa.5  Rli 
0»ta.  Akraa  A  OMaab 
OtoT.  Oa.  Ckto.  A  at.  L. . 
garelAA*  A  Marfaeia  ... 

Cemat  RlTar 

Det  Or.  Ravea  A  UUw.l 
Ijelitt  Laaalna  A  Korth. 
Dilatt  «.  A  A  AUaatM. . . 
BaakTaaa.  Va.AOa  ... 
Bvaaar.  A  IndlaaapoUa.. 
Braaar.  A  Tarr*  Bauta. 
mat  A  Pat*  Maiqnalta. 
araad  Ba*4d*  A  ladiaaa. 

OtoataaaU  A  A  rt.  W. 

Other  Uaaa 

Iowa  <:%atral 

Kaaawna  A  Ml«bl«an. .. 
Kan.  city  Clio.  A  8:<rlnc. 
Clly  PlB.  Altam. 
C.  Mom.  A  BIna. 


-t- 


isn. 


xa3i.ao4  *,s«4.47e 
a4S.7«o      7ee,iM 

ltl.201         17*. (.M 


a 

18,700 


Baa.  City  fltt*.  A  Oulf.. 

Kaekak  A  Weetam { 

tAka  Kno  A  Weatan , 

LoaisT.  BTaaer.  A  SI.  L. . 
LootoTtlto  A  BathTlUo. . . ' 
Uteia.  a.  Albaay  A  Chla. 
Maayala  A  Cbartaatou . . . ' 

Ifaxtaw  BaUway  t 

Mlaa.ai.P.  Aa.atabll..> 
B.  t.  Oalarto  A  Vaalera 
ItorMhA  Waeiara... 
Peofia  Iwe.  A  Braaav 


Bio  OraaAa  Waalara , 

at.  Jaarafe  A  Od.  Ialaa4.. 
t,%.  rxwAAtloa  A  T.  a.  , 
Caa  Plaa.  A  So.  PaclBc 

ntoa*  Paorta  A  WeaVn . . . 
WaMaiBB.  Y.  APenn..  j 

TiMBit71  nm<tai..^....| 


*3.70« 

ii.aee 

115,998, 

17,276 

173.089 

4B3M 

•8.161 

7.313 

39.214 

44.637 

*0,008 

7,291 

3.706 

37.492' 

5,0171 

4,410' 

•3,877 

13,477' 

4.470 

7,817 

72,761 1 

31,922! 

*I9,V>5 

77,2«6 

lT.li. 


4l.< 
20. 
Jl. 


6W.3t)« 
40,««9 
16,130 

134.552 
21.838 

310,571 
7,74*1 

nasi 


l9JI»t 


aa.8S8i 

M.aa* 

105.*S«I 

11.409 

38,948 

49.236 

52,191 

10,600' 

4.717' 

42.7541 

3.883 

6.147 

87,93* 

19,375 

1.438 

8.718 

81,.M6 

3fl.Tnl 


'U 
113 


ae« 


S4 


•rOlt 


»,*e6 

"I'jiii 


a 

•81..57-. 

12».3>.  • 

36,w.- 

3J7.. 

3*,2U1 

5.660 

"f,933 

4.12  7 

18.5.MI 

4,^'lJ 

45,48J 
S,4»t 
1,4.'>  • 
1.31- 
4,5UO 
10,9J5 
17,197 
4.024 


1.233! 


828 
873 


4.5W9 
13,18^ 
3,3  >9 
1.011 
5.202 

'"*937 

34,681 

2,798 


8. 
4.- 

103.(,-J 


4,9  J I 

2.2.)3 

9.7711 

19.7(H) 

1I,7T5 

29U 


6,100 


•,217,1301   7.I97,2«7 


48,028,   1,328,145 
I.1»J,U7 


*  ladaiw  Coiemdo  Midland  both  year*. 
>  Vaifc  mmttmg  Aacoat  la. 


Net  EarBlBira  Moathly  to  Lataat  Uatea.— The  table  (ol 
lowtag  ahowa  Iba  net  earniagi  raporteU  thie  week.  A  (ult 
detailed  aUtaBaaal,  including  all  rtiada  from  which  monthly 


Nturna  can  be  obtained,  ia  given  onco  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chbonicle  of  August  19,  The  next  will  appear  in  the 
issue  of  September  23. 


erott  Bormttot. .  - 

1893.  1892. 

Botuit.  s  a 

Pacino  a.,July  l,8B3,2e7    1,796.095 
Jan.  Ito  July  31....11,3'.'3.265  11,618,583 


-!fet  Karningt.- 


877,216 
5,443,106 

150,562 
1,132,424 
3,214,136 


Ohcaapeake  A  Ohioa July      853.113 

Jan.  1  to  July  3:....   5,801,965 
CUo.  Bur.  ANor...bJaly      174,873 

Jan.  1  to  July  31...   1,352,137 
OhlaBurL  A  Quln.bJoly  2,949,374 

Jan.  1  to  July  31. ...21,925,382  21,450,975 
0hto.M.A8t.Paal.a.July  2,593,355    2.862,586 

Jan.  1  to  July  31.  ...18.803.719  I8,38»,7'_'s) 
a0T.Cln.aA8t.L.aJuly   1,205,252    1,266,750 

Jan.  1  to  July  31....  7,878,186 
OoL  H.  V.  A  Tol. . .  bJane       322,346 

Jan.  1  to  June  30 

Carrent  River. July 

Jan.  1  to  July  31.... 
(owa  Central k.Jaly 

Jan.  1  to  July  31.... 

Kan.  C.  CllB.  A  8pr..July 

Jan.  1  to  July  31.  .. 
Kan.  C.  Pt.  8.  A  M. . .  aJuly 

Jan.  1  to  July  31.... 


UiuUt.  a  XaabT.h.  July 


1.647,111 

9,569 

97,780 

131,378 

1,039.033 

31.396 

198.883 

333,517 

2,758,583 

l.««7,«09 


8,164.705 
278,677 

1,555,964 

19,571 

113,404 

14S.901 

1,030.813 

33.639 

179,017 

348,996 

2.738,999 

1,834.371 


Jan.  1  M  July  31.  ...12,405,919  12.008,819 

Nerada  Central June  4,274  8.798 

B.  T.  Soi.  A  Weat..kJuly      164,407       100,436 

Jan.  1  to  July  31...  907.043  950,570 
Iforfolk  A  WMtrm.aJuly      808,515       800,834 

Jan.  1  to  July  31...  3,879.836  5,385,143 
Paan.  laaat  P.  A  K.l.Jnly  5.3S2.047  .5.578,672 


1893. 
• 

690,937 

3,760,207 

293,374 

1,680.8*7 

65,006 

448,437 

928.398 

6.74J.')01 

736.334 

5,59-.*.06lt 

33B.577 

1.834,055 

163,320 

692,124 

1,045 

20.027 

39,067 

306,446 

8,718 

71,001 

33.650 

563,424 

536,754 

4,046,128 

957 

79,739 

438,834 

190,671 

1,504,280 


1892. 

a 

681,913 

4.001,426 

301.796 

1,308,720 

34.080 

3^9,600 

1.096.078 

6.760.800 

906.401 

5,357,776 

•.:34.837 

2,U3  J.022 

141.571 

606.134 

10,063 

44.379 

36,991 

334.340 

3,983 

53,4a8 

64.485 

381.694 

636,903 

4,068,034 

61 

78,273 

416,762 

352,938 

1,503,980 


_      _  1.880,507    1,393,265 

Jan.  1  to  July  31....S9',4*7',4A4  381374,134  10,365,973  10,250.703 

Ino .       30,712 

Ino .      63.015 

783,370       811,867 

4,599,959    5,440,791 

5,603,538    6,337.002 

42.293  15,646 


UaaaweatP.A  A.Joly        lae.    140,339 
Jan.  1  to  July  St....        laa.    704.318 
PkOa.  A  Baadlnc...  July  1.867.378    1.881.353 
Jaa.  I  to  July  31.  ...12,792.314  12,665,781 
Dae.  1  to  July  31....14.9Io.6M|  l4.Si7.303 

CoalAIronCo July  3."    .  -^36.693 


Jan.  1  to  July  31.  .25,1 
I>ae.lto  July  31    29  : 
Tetal  bathCo'»....Jii 
Jaa.  1  to  July  3i 

Doa.  I  to  July  31 .,.^.  - 

BleOrande  Weal. b. July     197.917 

Jaa.  I  to  Jaly  31 . . . .  1,308.939 

■t.PaalAUul  .  .k  June      156.593 

Jaa.  1  to  June  ao....       837.450 

Jaly  1  to  June  80....  2.105.375 

WabaaAk July  l.t.V>.784 

Jaa.1  to  July  >1....  7,«e4,14S 

irhltabraaatPuelC«.July       

Jan.  1  to  July  3k 


t«3,300  dt.316.344  def.51,965 


>-.l3,573  dt317,039 


07,943 

•.7,9*0 

-..J  10,878 

349,708 

1,447,508 

184,048 

83S,886 

1,931,313 

1,113.303 

7,397,393 


835,666 

4,283,617 

5,385.480 

85,035 

451,085 

det.  1,583 

130.034 

•7^477 

34/571 

1,007,096 

4.171 

87.615 


13,513 

827,513 

5,388.328 

6,239,515 

95,570 

481,303 

39,877 

333.679 

•99,893 

340.389 

1,595,510 

4,657 

48,856 


I  Bet  aaralMca  beta  ci^ea  are  aftar  deduaUnx  taxea. 
»  Vet  tere'tt*  bare  cKrea  are  before  deduollnc  taxea. 


lalereat  Charrea  aa4  Sarflaa.— The  following  roads,  tn 
addition  to  their  groM  and  net  earnings  giren  in  tlie  foregoing, 
ateo  report  otiargea  for  inteceet,  &c.,  with  Uie  aurplue  or  delloit 
abore  or  below  thoee  ohargaa. 

^JnMf(,r(iiteto.Ac-s.-Ba<.  •/  Nat  Earm.^ 


Chlc.Buri.  A  Qnlnry..JUly 

Jan.  1  to  July  81 

OlaT.aB.Chle.A!«t.L.Jttly 

Caneat  Blver July 

C.  CUa.  A  8pr..July 
.C.  Pl.8.  A  M...Jaly 


laos. 

830,000 

5,810.000 

818,38* 

«,«»3 

18.038 

88.643 


1**S. 

t 

815,076 

5,703,537 

317,038 

6,093 

13.6*8 


18*3. 
• 

98.398 

933.304 

18.194 

def.S,6(7 


1892. 

a 

381,002 
1,05.5,273 
17,80 
3,370 


def.9,920  deMO.658 


88.9*7  da(.54,995  def.34,453 


ANNUAL    REPORTS. 


The  Colorado  FboI  A  Iron  Company, 

(for  the  eight  months  ending  June  SO,  189S.J 
The  flrst  annual  re|)ort  of  this  company  gives  an  acoount 
of  ile  operations  from  iu  orgtaiziitiua  Octotwr  21st,  Vifi,  to 
III,,,,  itutb,  1803,  a jK-nod  uf  eight  mouth*. 

-Ideal  J.  C.  OigiMdaays  in  his  repjrt:  "The  company 
,  iirtfd  through  the  Colorado  Fuel  Company  all  of  the 
property  of  the  Grand  River  Coal  &  Ooke  Cumpany,  The 
bonded  indebiedneaa  of  the  Orand  River  Coal  ft  Colce  Com- 
paajr  hw  nut  been  aaaomed,  tnit  the  property  is  owned  sub- 
ject to  that  incumbranoe.  The  ouUtJiiiiliiK  lioniU  um  >uat  to 
|»7B,000  (original  inne  91,000,000),  of  which  |300,UUi)  are  held 
in  the  ueasury  as  an  aaaet  received  from  the  Grand  River 
Co.it  &  Coke  Company.  During  the  ftaat  eight  nioaths  the 
t  lebledneMof  the  company  haa  been  reduced  J'JT.OOO 

I  .-hdw  for  tbe  Colorado  Coal  &  Iron  Company  siuk- 

I  -:       '<;.  C.  &I.  Co.   general  mortgage  bond», 

I  cancellation  of  $40,0i)0  Colorado  Fuel 
Cuuivsui  Kt-iiri  11  .ii'jrtijage  bonda,  in  accordance  with  the 
^Mng  fund  provifioiiH  of  the  mortgage. 

" Tae outetanding  iodebtodnees  June  ittlth,  1898,  is: 
Del.  Coal  A  Imn  Co.  iceonril  raorL  Op.  e.  bonda.  •3,499,000 
LeM  bcBda  In  tlnkluc  fund 446,000 


Celorado  Fori  Co.  ten.  mort.  6  p.  0.  bonda.... 
Masbond*  purcbaaed  and  canceled 


$1,200,000 
lOO.ooO 


•3,034,000 


1,010.000 
t4.094.000 
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"In  accordance  with  the  articles  of  incorporation  and  resolu- 
tions aJvipted  by  the  stockholders  and  directors,  the  company 
has  executed  a  general  mortgage  to  the  Central  Trust  Com- 
pany of  New  York,  trustee,  on  all  its  property,  to  secure  an 
issue  of  86,000,000  5  per  cent  50-year  gold  bonds,  dated  Febru- 
ary 1,  1893,  interest  payable  February  1  and  August  1.  Ttiis 
issue  of  bonds  is  for  the  purpose  of  refunding  the  underlying 
bonds  of  tlie  Colorado  Fuel  Company,  the  Colorado  Coal  & 
Iron  Company  and  the  indebtedness  on  the  real  estate  ac- 
quired from  tlie  Denver  Fui-I  Company;  to  provide  a  sufficient 
•working  cai>ital  for  the  company's  growing  bu4ness;  for  im- 
provements at  the  Steel  Works;  opening  and  developing 
mines,  and  building  additional  coke  ovens.  By  the  provisions 
of  the  mortgage,  the  Central  Trust  Company,  trustee,  is  to  re- 
tain an  amount  of  bonds  equal  to  the  underlying  bonds  and 
indebtedness,  and  now  holds  on  account  of  the 

Ci'lorado  Fuel  Company  bonds  outstandlog $1,040,000 

CoUirn  to  Coal  <k  Imn  Company  liouds  oulsiandlng 3,054,000 

Denver  Fuel  Company  indcbtedueas lOO.OoO 

Sl,VM,00lf 
leaving  $1,806,000  bonds  available  for  other  purposes. 

"  All  but  Sll.WO  51  of  the  Denver  Fuel  Company's  indebt- 
edness has  been  paid  oS.  The  balance  is  not  due  until  No- 
vember Ist,  1893,  and  upon  its  payment  an  additional  |100,- 
000  of  bonds  will  become  available. 

"During  the  negotiations  for  consolidation  pending  the  in- 
corporation of  this  company,  the  fact  was  fully  recognized 
that  at  least  a  million  dollars  would  be  required  immediately 
as  working  capital  in  conducting  the  iron  department  and  for 
necessary  improvements  in  both  iron  and  fuel  departments. 
Your  board  of  directors  did  not  deem  it  advisable  to  attempt 
to  sell  any  bonds  until  a  sufficient  time  had  elapsed  to  demon- 
strate the  earning  power  of  the  consolidated  properties.  It 
was  therefore  decided  to  negotiate  time  loans  with  general 
mortgage  bonds  as  collateral  security.  These  loans  now 
amount  to  $1,000,000,  secured  by  general  mortgage  bonds.  As 
soon  as  financial  conditions  will  permit,  a  sale  of  bonds  will 
be  negotiated  for  the  purpose  of  paying  off  these  loans."    *    * 

"  The  fixed  charges  for  interest  and  preferred  stock 
■dividends,  at  8  per  cent,  are  5478,840  per  annum. 

"  The  business  of  the  company  during  the  past  eight 
months  has  been  in  the  main  very  satisfactory,  though  the 
financial  condition  of  the  country,  and  consequent  business 
depression,  has  been  felt  to  some  extent,  and  nas  tended  to 
reduce  the  earnings  during  the  months  of  April,  May  and 
June.  It  was  not  expected  that  all  the  advantages  to  be  de- 
rived from  consolidation  would  be  realized  at  once,  but  the 
showing  made  fully  justifies  the  wisdom  of  consolidating  the 
properties  of  the  Colorado  Fuel  Company  and  the  Colorado 
Coal  &  Iron  Company.  The  net  earnings  carried  to  income 
account  are  $733,033,  leaving,  after  deducting  fixed  charges 
(including  taxes,  interest  on  floating  debt  and  preferred  stock 
dividends),  a  surplus  of  |362,599,  or  about  four  per  cent  ou  the 
common  stock,  equal  to  six  per  cent  per  annum.  Of 
this  surplus,  $89,981  has  been  credited  to  equipment 
and  real  estate  sinking  funds  and  $115,348  has 
been  applied  to  the  payment  of  a  dividend  of  one  and  one- 
fourth  per  cent  on  the  common  stock  May  15,  1898,  leaving  a 
net  surplus  of  undivided  profits  amounting  to  $157,318.  Tne 
operations  of  the  iron  department  contributed  $174,206  to  the 
earnings  of  the  company,  notwithstanding  many  difficulties 
which  had  to  be  met  and  overcome.  The  costs  of  production 
in  all  the  departments  of  the  Pueblo  works  have  been  materi- 
ally reduced,  and  your  directors  believe  that  it  has  been  fully 

■  demonstrated  that  iron  and  steel  can  be  produced  at  costs  that 
will  meet  any  competition  and  yield  a  fair  margin  of  profit, 
and  that  in  view  of  the  location  of  these  works,  more  tban  1,000 
miles  from  the  nearest  competitors,  and  with  a  territt-ry  of 
1,630,000  square  miles  in  which  to  market  the  products,  the 
future  cf  ihis  branch  of  the  business  is  very  encouraging. 
The  operations  of  tbe  fuel  department  show  a  satisfactory  in- 
crease in  tonnage  and  earnings."    *    »    * 

"The  stagnation  of  the  silver-mining  and  smelting  indus- 
tries of  Colorado  and  their  uncertain  future  has  caused  some 
apprehension  in  the  minds  of  stocktiolders  as  to  ttie  effect  tliis 
condition  of  affairs  will  have  on  the  business  of  the  company. 
'  Durmg  the  past  eight  montbs  the  sales  of  coal  and  coke  to 
mines  and  smelters  have  been 

<'o^ 89,551  15-20  tons  $102,933 

<>0«8 116,863     8-2UIOU8  404,167 

206,415     3-20  tons  f.i07,151 

equal  to  20  per  cent  of  the  total  sales  of  coal  and  coke. 

"The  production  of  silver  is  an  industry  of  such  import- 
ance in  Colorado  and  affects  so  many  other  industries  which 
are  dependent  on  it,  that  it  would  be  merely  guess  work  to 
say  what  proportion  of  the  coal  and  coke  sales  would  be  lost 

^  indirectly  by  an  entire  suspension  of  the  production  of  silver. 

^  It  should  be  borne  in  mmd,  however,  that  in  any  event,  even 
with  silver  at  the  lowest  price  it  has  ever  reached,  the  pro- 
duction would  nat  entirely  cease  and  the  largest  and  best 
equipped  smelters  would  continue  in  operation  on  low-grade 
silver  and  lead  ores,  silver  and  copper  ores,  and  ores  contain- 
ing both  gold  and  silver.     It  should  also  be  borne  in  mind  that 

■  •  while  the  production  of  silver  adds  materially  to  the  success 

■  and  earnings  of  our  projerties,  and  is  the  largest  single  in- 
dustry we  depend  on  aside  from  railroads,  the  greater  portion 
of  our  most  profitable  business  is  in  supplying  domestic  coals 
to  the  agricultural  sections  of  Kansas,  Nebraska  and  Texas, 
and  that  the  majority  of  the  railroads  we  supply  with  fuel  are 
in  the  same  teriitory." 


STXTBMENT     OF    EABIIINOS    AND    EXPENSES    FOR  THE    EIGHT  UOKTUS, 
NOV.  1,  1S92,  TO  JUNE  30,  1893. 


Gross 
Earnings. 

Fuel  department $^,368,442 

Iron  department 2,447,.'>4« 

Denver  retail  departioeut 231, 8y2 

SroiirltieH— 'toclis  and  bonds.  ..        Sri.ii? 
MlgOcllatieoug 2,805 


Operating 

hxppnsfs. 

f  1,9»1.146 

2,273.339 

22L,0o6 


General  expenses. 


$5,285,804       $4,485,542 


Set 

Earnings^ 

Iii577,2a6 

174,206 

10,838 

35,117 

2,805 

$800,261 
67,228 

$733,033 

INCOME  ACCOUNT    FOE    THE    EIGHT    MONTHS,    KOVBHDEB    1,    1892,  TO 

JUNE  30,  1893. 

Credtt. 

Net  earnings,  as  per  statement $733,033 

Debit. 

Taxes $25,925 

Interest  on  floating  <1ebt 25,117 

Bond  interest  (proportion  for  8  mos  to  June  30,  '93) 

C.C  &  I.  Co.  gen    mtg.  bonds $139,960 

C.  F.  Co.  gen.  mtg.  bonds 42,800 

G.  R.  C.  &  C.  Co.  first  mtg.  bonds 29,963 

212,725 

Preferred  stock  dividends : 
One-third  dir.  $80,000  p»id  Feb.  1, 1893.   $26,666 


l)lT.  for  6  mos.  ending  J  une  30,  1  ^93 80,000 


106.666 


370,434 

Surplus $362,399 

Sinking  funds  for  coal  and  Iron  mined : 

Fuel  department  equipment $52,082 

Iron  department  equipment 4,480 

E»al  estate 33,3t)8 

$89,931 

Dividend  on  common  stock  : 

l>4per  cent  paid  on  May  15,1893 116,348 

205,280 

Net  surplus $157,318 

STATEMENT  OF  CBBKENT  RESOURCES  AND  LIABILITIES. 

Cash  and  Convertible  Assets. 

J^une30,'93. 

Cash  In  banks $76,017 

Custom  rs  fuel  depaitment 200.325 

Customers  Iron  department 363,964 

Denver  ret.dl  department 85.100 

IniUviduals  and  companies 208.234 

Bills  receivable 30.0*7 

Fuel  department— stock  and  supplies 158.267 

Iron  department— materiiil  and  supplies 3Jo,340> 

Iron  department— manufactured  stocks 360. 5S1 J 

Securities- stocifs  aud  bouJs 450,052 

H.  K.  McUMg,  trustee 951 

Uncollected  dividends  and  interest 19,016 


Nov.  1,  '92. 

$108,519 

305,765 

80,796 

97,315 

122,016 

152,562 

158,082 

373,840 

430,623 
922 


Cash  Liabilities. 

Bills  payable 

Unpaid  vouchers 

Unpaid  freight 

Unpaid  pay-checks 

Labor  account 

Unclaimed  wages ,.. 

Hospital  fund 

The  Coloiado  Supply  Company - 

C.  C.  &  I.  Dev.  Co..  R.  lease  aecount 

C.  C.  &  t.  Development  Company 

Unvouchercd  bills 

Fund  for  payment  of  taxes 

Unpaid  ireferred  stock  dividend 

Bond  interest  (accrued  but  not  due) -. 


$2,388,451       $1,830,445 


$90,923 
202,!i52 
2,443 
73,722  i 
202,128} 

'iiifiis 

6,679 
1,658 

"ii'.soo 

24,000 

80,000 

109,500 


$147,000 

171,886 

12,183 

203,804 

4,236 
24,428 
16,617 


$844,734 
Assets  In  excess  of  liabilities $1,543,716       $ 

GENERAL  LEDGER  TRIAL  BALANCE  JUNE  30,  1893. 

Assets. 

Real  estate $10,958,301 

Kquipm  ni  f  iiel  departmeut 2,177,-82 

Kqii  pmeni  Iron  dcpaitiuent 1,728,071 

iiquipuient  Ull^cellau^:Ous 93,346 

Ca-.h  and  convertible  assets  (as  per8tatem-)iit>.  2,38*^,451 

C.C.  &  I.  Co.  bond  sliikm^tund 4l5,0u0 


53,857 
28,373 
37.902 
53,333 
60,795 

$814,419 
51,016,026 


$17,791,053 


Liabilitiu. 

Capital  stock  (issued) $11,250,000 

Colorado  Futl  Oompony  bonng l,ii40,000 

Colorado  Coal  &  Iron  Company  bonds 3.49.-',U00 

Loaus  on  general  mortgage  bonds 1,000,0  0 

Income  ai'couut  (surplu  ) 157,318 

Cash  liabilities  (as  per  statement) 844,734 

$17,791,053 

LonisTlIle  New  Albany  &  Chicago  fiailway. 

("For  the  year  ending  June  80, 1893.^ 

The  preliminary  statement  for  the  year  ending  June  30, 
1893,  shows  results  as  below, 

1891-92. 


Gross  income 3,112,107 

Operating  expenses  and  taxes 2,114,948 


Net  earnings 997,159 

A.11  charges 931,244 

Surplus 65,914 


1892-93. 

$ 
3,490,«83 
2,355,865 

1,135,022 
954,840 


Increase, 

378,781 
240,917 

137,863 
23,596 


180,182  114,268 
The  above  surplus  in  1892-93  is  arrived  at  after  payment  of 
$72,000  of  incrtased  taxation,  which  the  company  maintains 
is  illegal  and  is  now  contesting  in  the  United  States  Supreme 
Court.  Should  it  be  successful  the  earnings  would  be  corre- 
spondingly increased, 
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WiMiOuiB  Ceatral  Co.  and  Wisconsin  Central  KB.  Co. 

rFjr  the  year  ending  June  30,  1893  J 
The  consolidated  income  account  issued  by  the  company  for 
1892-93  compares  witli  1891-92  as  fullowa  : 

iscoxB  ACCOoxT  (ixcLcuixo  CHic^ao  1  soaTnERX  rxciric). 

1893.  1893. 

•  « 

Tntal  Vortlwni  P»clflo  rent«l ^....1,8H.173    1.879.150 

Fur  MIL  A  Lake  W.  awl  Chloago  WK /k  If  laD 531,941       60->.3»U 

Reolal  to  Win.  rantral  proper.  '672  milea l,230.33i    l.i78.7S4 

MlMellaaeous  iBcome 6,919  8.331 

1,337.153    1.385.0S5 

Net  InterMt  on  iMtnd* 649.913  63>,0-2* 

lDier>4t  ondvbruturetof  l«Me1ltDa9......M 35,370  37.^v3 

lotefMt.  exch*iiKi>  and  eommlMlon* SVO?!  49.^2>) 

Ed«Im  and  ear  rvoul 3^.166  S88.i>li 

Traekan  rtctaU 65,353  62.0SS 

<J«o«r«l  ezpenaea,  etc 105.490  lOO.^tiU 

Total 1,16"«,»6«    1.I80,«()S 

Btlaace  «irplu4  ffir  the  year 68,M7       101.477 

Add  (orpliu  uf  prdTiooa  rear. 160.S4t       339,129 

Bnrplu*  June  30 339,139      '333,000 

FIoatloK  debt  (bills  parable  and  loan*  for  addl- 

*  tioaBlaqBlpnwat.aMU*.ei«.).  JuaaSO,  1893.. .91. 131.816 

VetaddUloaadwlncaartcat  flieal  year 313.979 

Toiiiifciiis,  eaiwat  aeaooaL 47.780 

91.483.575 

raadad  lato  ImproTement  bonds  at  par  darlac  year 716,s:3 

rioaUac  debt  onuuodlax  Jaa«  30. 189X ^    «7d«.702 

Acalast  whleh  troaMirr  boUla  Wlaeoaala  Cealral 

Compaar  1st  Bnrtnr«  boodt. fTSVOOO 

WlscoaateOeatral  BILOs.aialaartoabOBds 156.000    ^ 

9S91,00O 

Oroas  aamlnc*  nn  all  WI>eoa<ln  Central  llaea  (rapoitad  hr 
Kortkem  Paelde  BK.  Co  .  oa  which  rental  was  aowpatad): 

For  year  ndtBCinaa  SO.  \»t* •3,S38.3«7 

VeryaaraadlacJoaaao,  IM« ~ 5.054.646 

laerease  dorlBC  rear  aadlDC  Jobs  30. 1899 •181.74U 


*  This  U  the  mll<>a<K  which  It  eorered  by  the  secarttles  of  tba  Wis- 
«oasla  Osatral  Coupaaj . 

fFor  the  j/tv  ending  June  M.  \8>i.J 
Tba  Oeontia  Rtilrnad  is  loaaed  to  tlie  Central  of  Geortpa 
and  tlie  L>oai<*ii|»  ft  Nashiille  joioilj.    The  mults  of  opera- 
tion are  giTen  below : 

inS>9«.  1890-91.       1891-93.       1993-93. 

•  999 

flrasa earaiar*. i.«.<sjno  1,891.17m   i.sod.-'vo?   l,48o.3»i 

Opar. •zpsaa(saa4tasss.l.l7s.77i  1,393.318    l.ni.tM    I.u88.2:i3 

ICeteamlnc* 504.Me5       658,061        3I3.H43       Sl>2.i>l  > 

AM  Other  Ineoiaa 61.175         60.6I9         61,685         W8,T52 

TMaL....^ 566040       71«,6M       375,337        491.771 

Baalalofroad 60n.ooo       600,000       6O0.0O0       6  o.ooo 

Advaaasa. ...^ S3.u4t        34.716         3e.T.<7 

Total .^......     6.3.044       600.000       634.716       626.727 

Balaaee. dr.»6.0Ot  »r.ll8,e80  dr.349.999  dr.l4l.95« 

Sjnenm  Blnrhaaitaa  ft  New  Tark  E«llraa4. 

^For  the  yrar  ending  June  80,  1898.^ 
FroB  reoorts  to  ibe  N>*«r  York  State  RtUrosd  CommissioD- 
'«n  the  followtoK  ia  compiled  : 

BAaatsoa.  axpaaaaa  aitd  cii*aaB«. 

1896  90.      1890  91.      lg91-93.      l«92-')3. 

•  9  9  9 

OnMsoataiaat. 656.504       664.241       969.459       •!«,  59 

OperaUac  etpeaaei 44t.siS       468.983       460,319       604.73< 

5ei«arala«a 411.383       WhUi       409.ii»       482.62 

Other  laaoBie 8.O14  9.399  4.o7l 

Total 411.199  997.303  413,500  4S6,«93 

Dr^ua— 

lBtaf««teabonda 137,620  1^.630  137.630  137.620 

Taxea. 43.648  37.8I8  80.501  41.:i5 

IMTtdaads  «9  p.  a ) 3u0.iMm  8vO,00O  300,000  3<>0.<XII 

Total .>...f8'>J6S       874,838       37M21        378,875 

Balaacs.  sarptos. 81,014         33,465         85,384         97,818 


GENERAL  INVESTMENT    NEWS. 

Atchiami  Tayela  ft  Hanta  Pe.— The  board  of  directors 
of  the  Alchiaoii  baring  declan-d  that  tb«  incnme  g  >ld 
ba«da  not  alreadr  ezctaaniced  ond-r  circular  ti^  lor  second 
nortgace  claw  A  bor>di  are  entltl'^  to  2l{  per  cent  interest 
from  r«nilt«  of  operatioo*  for  the  income  period  eod-^  June 
SO,  1894.  covered  In  tud  tiy  coupon  No.  4  attached  10  the 
inooote  X'^ld  botids.  such  iniereat  will  ba  raid  at  the  uffi''>>i<  of 
Ika  KatKraal  Bank  of  North  America,  Boatoo;  Union  Trust 
Companj,  Nor  York  ;  Baring  Brotoera  ft  Co.,  limited, 
London. 

Call94  Baada.— The  following  bonds  bare  been  called  for 
payoMBt : 

HnDOMOR  BUOOB  CoMPamr— Thirty  first  mort«%ge  bonds 
miabrred  J»,  109,  8AS,  979.  »84.  1.133,  1.386.  l.i'i*.  l.'^-''>. 
1.9».  48,  888,  571.  708,  919,  1.180.  J,«l6.  1.788.  1.848,  1.W13. 
100.I02,  698,  787,  1.063.  1.8M.  1.888,  t,  03.  1,870,  l,9&i,  will  be 
paid  on  danaiKl  at  108.    loiereat  ceaaad  Sept.  1. 


Canadian  Paelflc — A  pres-t  dispatch,  Aueust  28,  said 
that  ihe  canneciion  of  the  "Soo"  extension  was  made 
at  the  boundary  Saturday.  There  still  remains  a  dis- 
tance of  seventy  miles  between  Estevan  and  Pdsqua 
to  be  iron»d  on  the  Canadian  side  and  the  work  is 
beinK  puobed  ahead  at  the  rate  of  about  Are  miles  a  day. 
There  will  be  no  reg:ular  serrice  inaugurat>-d  until  the  line 
is  completf-d  to  Pasqua,  and  then  a  daily  express  will  be 
put  on,  making  a  through  line  to  and  from  St.  Paul  and  the 
Pacific  coast." 

Chicago  Gas.— The  Chicago  Gas  dividend  of  \}i  per  cent  in 
scrip  beiring  6  per  cent  interest  ia  convertible  into  bonds 
issued  by  the  P.H>ple's  Ga«li»;ht  &  Coke  Co.,  and  is  aporoved  by 
the  Fideliiy  Tru-it  Co.,  of  Philadelphia.  The  dividend  will 
probably  be  distributed  through  the  Central  Trust  Co..  in  New 
Y'ork,  to  the  holders  of  Fidelity  Trust  oertitiCiites.  Date  of 
payment  will  be  about  October  1. 

Chleago  St.  PanI  Xlnneapolls  ft  Omaha.— The  extension 
of  the  road  from  Ponca  to  Newcastle,  Neb.,  was  formally 
opened  for  traffic  last  week  and  freight  an'1  pa-iaenger  ser- 
vice ioauKuraied  on  Au<.  24.  The  extension  is  15  milea 
loDir,  bexioniaK  at  ih?  former  terminus  of  the  Ponca  branch, 
and  extending  northwest  to  the  Missouri  Kiver  at  Newcastle. 
—R.  R.  Oazette. 

Chicago  ft  NorthwMtera.— The  Milwaukee  Lake  Shore  ft; 
Westeni  Railw.-iv  Comi>iny  having. -told  and  conveyed  its  rail- 
way and  ail  other  pntp-  rty.  including  its  leaS'  hold  interests, 
to  the  Chicigo  &  Norihwestero  Railway  Company,  notice  has 
been  given  that  p'sseasion  of  the  same  would  be  taken  by  the 
latter  03  September  I,  1S93,  from  which  date  the  Milwaukee 
Lake  Shore  it  Weitera  Railway  will  be  OD<>rued  as  at  iateg- 
fal  pare  of  the  Chicago  &  Northwestern  liaU way  aad  desig- 
nated as  the  Asliliiud  Oirision. 

Fqaitahle  Xoi^vage  Co.— On  the  application  of  the  New 
York  Security  ft  Tnist  Co..  in  the  United  States  Southern 
Diatriot  Court,  the  E'|uitabla  Mortxage  Companv  of  this  city, 
hM  been  placed  in  the  bands  of  rvoeirers.  Tne  capiial  is  $1,- 
100,000  and  surplus  $800,000.  The  follo'ving  is  the 
onir  statement  the  officers  of  the  company  care  to 
make  for  the  present:  "Owing  to  the  cont'nued  stringency 
in  th«    muoey  market,  and  our  consequent  iua  >ili(y  to  dis- 

Ci  of  securities,  or  to  collect  iuterest  and  maturing 
a,  we  hare  t>een  compelled  to  su<p»nd  torip  >raiily. 
JameaM.  GifTord  of  N<'w  York  City  and  Cnarl  8  N.  Fowler. 
President  of  the  company,  have  Iv^-n  api>oint<d  receivers  by 
tiMU.  8.  Circuit  Court."'  The  Wall  Stri-4t  Letter  reports  that 
•  I«Tiaed  es'imate  of  tnc  total  iiabilitit-Ti  is  1 19, 113.300,  mostly 
•ecqred.  Thev  are  secured  bv  the  fi  llowme  trCs's:  $1  879,0i)0, 
91.1m  vm.  tl.ft^i.lOO.  |987JK>0,  |M,800.  $l..'»3.744.  8184.300, 
il5S.  It.'M.TOS.    There  are  continirert  Ua'JIitiea 

on  1 1  Kts:  $530,000,  $102,800,  $6.VS.780,  $176,378. 

$81,a;4.  ^l  .  <.<> 'V.  ^400,000.  |4-),0O0.  The  interest  paymenta 
due  for  the  balance  of  the  rear  are  an  follow-:  September. 
$180,184:  Otoljvr.  $l98,Sa;  November.  Sa-W.'ii^;  December. 
$910,430:  toul,  $W0,S39.    There  are  call  loans  uf  $481,000. 

Gnat  Nnrthera.— The  extension  from  Sioux  Fall*  to  Yank- 
'OD,  Sooth  Dakota,  haa  been  complct*^.  A  disuatch  from 
Taakloa  savs  that  the  road  will  be  further  extended  south 
acroaatlM  tfisannri  Rirer.  and  that  eighteen  milea  of  the 
Yanktoo  ft  Norfolk  Railway  bad  been  acquired  in  ttie  inter- 
eat  of  the  Great  Northern. 

Ltaftrllle  New  Albany  ft  ChlcMTO.— Notice  has  been  issued 
to  slockholden  that  the  proposal  for  the  clawifioaiioi  of  the 
Slock  of  this  company  baring  been  aooepted  by  a  majority  of 
ils  stockholders,  the  directors  hare  declared  the  plan  opera- 
tire  and  have  flxed  September  80  next  as  the  time  when  the 
prlril^  of  dcp^witing  stock  with  the  Central  Tr.ist  0 ompany 
will  eaaae  noder  the  terms  of  the  circular  of  M  trch  7,  1898. 
Tne  $12,000,000  of  stock  will  be  cla«8med  into  $9,000,000  of 
B-w  cornmon  and  $-1,000,000  preferred,  the  latter  being  en- 
titled to  6  per  cent  diridends,  if  earned. 

Hi^snarl  Kaaaa*  *  Texas- laterBational  ft  Great  North- 
era.- The  Missouri  K'lnmsft  Texa^  lUii^ay  Company  has 
Won  Its  ca<e  in  the  SiateCotirt  at  Galveston  agtimt  the  In- 
ternational ft  Great  Northern  Railway  in  reference  to  the 
tralBo  oootract  entered  i'lto  with  the  Galveston  II  >uston  ft 
HenderMn  Rtilway  Company.  The  Galresion  H  •u^ton  ft 
Henderson  R>ad,  extending  from  Houston  toGtlvesion.  had 
been  leased  since  1888  to  the  International  ft  Great  Northern. 
The  Iftsaouri  Kansas  ft  Texas  Company,  ho-verer,  owning 
the  entire  capital  stock  of  the  G.  H.  ft  U.  Company,  and 
hariog  completod  iu  extension  from  its  oil  ^•rminu^  at 
B  «Ky  Tank  10  ilou't-in.  made  aoontract  last  mooth  >vith  the 
Oalretton  II-  iu«U>n  &  Hnnderson  to  run  iU  trains  over  that 
ro.d  into  Galveston,  and  applied  at  the  sam-  tune  for  an  in- 
junction against  the  International  ft  Great  Northern  to  res- 
train them  from  interfering  under  the  former  le*-e,  the  ra- 
lidity  of  which  was  contested  by  the  tfissouri  Kansas  ft 
Texas  in  the  same  proceding*.  Tne  oaae  has  been  decided 
in  faror  of  the  Mi'^ouri  Kmsas  ft  Texas  Coraoany.  the  in- 
JaBOtion  against  the  International  ft  Gr-fat  Nortaera  made 
MinuMent.  and  the  Missouri  Kinsas  ft  Tux  is  trams  will  now 
run  from  Houston  toGalreston,  thus  giving  the  Mi-tsouri 
B^aoaas  ft  Texas  system  a  continuous  line  from  St,  Liuh  to 
Galveston.  Tne  rights  of  the  International  &  Great  North- 
ern under  it«  lease  are  not  interfered  with  ny  the  decision. 

Judae  .Stewart  does  not  pass  ujxm  the  validity  of  the  leasa 
bat  says  in  his  opinion:  'U  l»*  been  oUimei  that  the  preiina- 
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inary  id  junction  ought  not  to  be  granted  and  that  the  Court 
■bould  let  the  whole  matter  go  over  for  trial  in  term  time ,  but 
I  think  from  the  authorities  read  here  and  from  the  reading 
of  the  Constitution  that  all  railroads  are  common  carriers  and 
are  public  highways  with  limitations  thrown  around  them  by 
the  State,  and  that  being  public  highways  they  are  bound,  as 
I  imderstand  it,  to  accommodate  all  roads  desiring  to  have 
their  cars  hauled  or  their  tratlic  handled;  and,  as  between  the 
corporations  themselves,  as  to  selling  out  their  franchises,  etc., 
I  do  not  think  that  can  be  done  without  legislative  sanction, 
and  no  road  can  absolve  itaelf  from  its  public  duties.  There- 
fore, without  passing  on  the  validity  of  this  lease  as  between 
the  Galveston  Houston  &  Henderson  and  the  International  & 
Great  Northern,  no  such  effect  can  be  given  to  that  lease  as 
will  absolve  the  Galveston  Houston  &  Henderson  from  its 
duty  to  haul  the  cars  of  the  Missouri  Kansas  &  Texas.  The 
International  &  Great  Northern  has  been  running  and  operat- 
ing its  trains  over  that  road  for  a  number  of  years,  but  it  is 
admitted  here,  and  has  been  proved,  that  there  is  room  for  both 
the  Missouri  Kansas  &:  Texas  and  the  International  &  Great 
Northern,  and  also  for  other  roads,  but  there  must  be  some 
control  by  one  company.  Therefore,  while  it  is  important  that 
the  Galveston  Houston  &  Henderson  go  ahead  and 
perform  this  contract  with  the  Missouri  Kansas 
&  Texas,  there  should  be  some  one  supervisory 
power.  I  will  not  interfere  with  the  International  &  Great 
Northern  running  its  trains  over  this  road  as  it  has  been  doing 
with  its  own  motive  power,  nor  permit  any  train  dispatcher 
to  interfere  with  the  present  time  table  of  the  Interna- 
tional &  Great  Northern,  but  I  give  the  Galveston  Hous- 
ton &  Henderson  power  to  arrange  for  the  running  of  the 
trains  of  both  roads  so  as  to  prevent  collisions,  delay  or  an- 
noyance, and  I  am  therefore  inclined  to  grant  the  injunction 
as  prayed  for,  giving  to  the  parties  such  time  as  may  be  neces- 
sary to  arrange  for  and  fix  a  new  time  table.  There  must, 
however,  be  some  supervisory  power,  and  that  I  give  to  the 
Galveston  Houston  &  Henderson,  and  the  temporary  order 
heretofore  entered  in  this  case  will  have  to  be  modified  to  that 
extent." 

Nicaragua  Canal.— The  Nicaragua  Canal  Construction 
Company,  of  which  Mr.  Warner  Miller  is  the  President,  went 
into  the  hands  of  a  receiver  this  week.  The  immediate  cause 
of  the  application  was  a  judgment  for  $4,083  obtained  against 
the  company  by  Andreas  &  Co.,  one  of  its  Grey  town  connec- 
tions. The  application  for  the  appointment  was  made  by 
Louis  Chable,  a  stockholder,  to  Judge  Benedict  in  the  United 
States  Circuit  Court.  Judge  Benedict  appointed  Thos.  B. 
Atkins  receiver.  Mr.  Atkins  is  Secretaty  and  Treasurer  of 
the  Maritime  Canal  Company,  which  is  the  parent  company, 
and  which  has  an  authorized  capital  stock  of  $100,000,000. 
The  capital  of  the  Construction  Company  is  112,000,000,  paid 
up.  It  was  organized  under  the  laws  of  Colorado  on  June  10, 
1887.  Its  principal  office,  while  technically  in  Denver,  was 
really  in  this  city,  at  44  and  46  Wall  Street.  President  Miller 
is  reported  as  saying  that  of  late  the  company  has  been  hard 
pressed  for  money.  During  all  the  present  financial  difficul- 
ties it  has  been  trying  to  get  money  to  carry  the  work  of  con- 
struction along.  The  hard  times  have  rendered  it  substanti- 
ally impossible  to  get  subscriptions  to  keep  things  moving. 

The  Times  reports  that  since  Jan.  1  very  little  work  on  the 
canal  has  been  done,  and  that  for  the  past  month  the  company 
has  had  in  its  employ  only  enough  men  to  take  care  of  its 
plant  in  the  Central  Ameiican  Republic.  The  war  there  has 
retarded  things,  A  few  weeks  ago  the  directors  saw  that  a 
.  supply  of  money  was  absolutely  necessary  and  an  appeal  was 
made  to  the  stockholders  by  means  of  a  circular.  The  stoclc 
holders  held  a  meeting  at  the  company's  office  last  week.  They 
were  informed  that  a  floating  debt  of  $285,000  would  have  to 
be  taken  up.  The  directors  were  authorized  to  borrow  $300,000 
They  couldn't  do  it  on  security  of  a  face  value  of  $19,000,000, 
and  the  receivership  was  the  sequence. 

The  directors  of  the  company,  besides  Mr.  Miller,  are  Stuy- 
vesant  Fish,  W.  Seward  Webb,  Clement  A.  Griscom,  Henry 
O.  Armour,  John  W.  Mackay,  Smith  M.  Weed,  George  W. 
Davis,  Henry  B.  Slaven,  Jacob  W.  Miller,  Henry  R.  Hoyt 
and  J.  L.  Rathbone.  Mr.  Weed  said  to  a  reporter  after  the 
♦eceiver  was  appointed  : 

"The  company  had  to  go  into  the  hands  of  a  receiver  be- 
cause it  could  n'ot  raise  money  to  pay  its  floating  debt.  That 
debt  was  $500,000,  of  which  a  little  less  than  $300,000  had  to 
be  paid  at  once.  The  rest  was  due  to  the  Maritime  Company, 
and  was  not  pressing.  The  receivership  will  not  affect  the 
Maritime  Company,  which  holds  the  concessions  for  building 
the  canal.  The  work  will  probably  be  continued  by  a  new 
company  or  by  the  old  one  reorganized."  The  construction 
company  has  spent  between  $4,000,000  and  $5,000,000  so  far,and 
in  payment  has  received  stocks  and  bonds  of  the  Maritime 
Company.  Hiram  Hitchcock  is  President  of  the  Maritime 
Company. 

Northern  Pacific— The  U.  8..  Circtiit  Court  at  Milwaukee 
has  granted  permission  to  receivers  of  Northern  Pacific  to 
issue  $5,0(jO,000  receivers'  certificates  at  6  per  cent  interest  t) 
run  for  one  year.  They  are  to  be  used  solely  to  redeem  the 
fecurilits  held  against  the  floating  debt,  and  will  be  secured 
by  the  collateral  when  redeemed,  as  well  as  by  the  income  of 
the  road.  The  collateral  to  be  redeemed  in  said  to  be  as  fol- 
lows: Northern  Pacific  consolidated  bonds  $6,057,000;  Chicago 
&  Northern  Pacific  first  mortgage  bonds  $2,467,000;  St.  Paul 
&  Northern  Pacific  stock  $1,874,000;  St.  Paul  &  Northern  Pa- 
cific first   mortgage   bonds  $138,000;    Minneapolis  Transfer 


Railway  first  mortgage  bonds  $100,000;  Northern  Pacific  five- 
year  collateral  trust  notes  $2,413,000;  Northern  Pacific  first 
mortgage  bonds  $10,000  and  third  mortgage  bonds  $9,000,  a 
total  of  $13,067,000. 

There  has  been  some  questioning  by  those  interested  re- 
garding the  proposed  issuance  of  Northern  Pacific  receivers' 
certificates  and  their  priority  over  the  bonds.  Mr.  William  N. 
Cromwell,  in  speaking  about  this  matter,  said  that  the  issu- 
ance of  certificates  would  in  no  wise  injure  the  bondholders 
because  the  receivers  had  particularly  proposed  to  the  Court 
that  the  certificates  be  secured  by  the  identical  securities 
redeemed  (which  are  believed  to  be  much  more  valuable  than 
the  certificates  issued)  and  secondarily  only  as  a  charge  on  the 
railroad. 

Judge  Jenkins,  after  listening  to  a  request  from  certain 
bondholders  to  postpone  his  decision  on  the  petition  of  the  re- 
ceivers for  authority  to  issue  the  $5,000,000  of  receivers'  certifi- 
cates, announced  that  he  would  grant  the  petition  of  the  re- 
ceivers, but  would  hold  the  terms  of  the  order  subject  to  re- 
vision until  Friday,  Sept.  1. 

In  regard  to  the  tender  of  preferred  stock  in  payment  for 
lands,  the  counsel  for  the  Northern  Pacific  Co.  will  next  Tues- 
day prepare  a  formal  application  on  the  part  of  the  receivers 
to  present  to  the  Court  to  obtain  the  necessary  authority  to 
accept  such  mode  of  payment. 

Default  was  made  September  1  on  coupons  of  Northern 
Pacific  and  Montana  Helena  &  Red  Mountain  and  Central 
Washington  bonds.  The  coupons  of  the  Pend  d'  Oreille  divi- 
sion bonds  and  the  Coeur  d'  Alene  division  were  paid. 

Oliio  SontlierD, — The  track  is  all  completed  from  Spring- 
field to  Quincy,  about  hglf-way  to  Lena,  O.,  and  work  is 
being  pushed  toward  Lima,  60  miles  northwest  of  Springfield, 
as  fast  as  possible. 

Pliiladelphia  &  Reading.— The  statement  of  earnings  for 
July  and  for  the  first  eight  months  of  the  fiscal  year  shows 
the  following. 

. Jtily. .    . Dec.  1  to  July  31. , 

1S92.  1893.  1891-32.         1892-93. 

Eailboad  Company—       9  9  $  9 

Gross  receipts 1,881,253    1,887,378    14,547,304    14,910,681 

Gross  expeuses I,0(i9,387    1,084,008      8,320,302      9.308,153 


733,370 
90,395 


6.227,002 
398,039 


5,602,52a 
436,500 


873,765      6,625,041       6,039,028 


168,380 

50,000 

650,000 


1,272,814  967,964 

200,000 

5,008,726      5,200,000 


6,279,540     6,367,964 
345,501  def.328,936 


Net  earnings 811.866 

Otlier  net  receipts 107,127 

Total 918,993 

Deduct— 

Equipment  payments..       94,492 

Terminal  trackase 

Proport'n  year's  ch'ges.     625,841 

Total ;..     720,333        868,380 

Surplus 198,660  5,385 

COAii  &  Iron  Co.— 

Gross  receipts 3.826,692    3,024,474    19,993,575    28,429,749 

Operating  expenses....  3,710,896    2,982,178    19,261,673    28,439,361 

Netearnlngs 115,796 

Deduct— 

Colliery  Improvements.  91,340 

Perman"t  Improvem'ta.  8,810 

Proport'n  year's  ch'rges  68,000 

Total 168,150 

Defloit. 52,354 

P.  &  R.  AND  C.  &  I.  Co.— 

Defloit  of  C.  &  I.  Co 52,354 

Surplus  of  Railroad  Co.     198,660 


42,296  731,902       def.9,612 


639.922  189,515 

79,466  17,911 

534.000  544.000 


68,000 


25,704 
5,385 


751,426 
761,038 


*521,486  761,038 

345,501  def.328,936 


Bal.lJOtli  companies.. sr.  146,306  def.20,319  *df.l75,985  df.1,089,974 

*  Adding  to  the  Coal  &  Iron  Co.  deficit  for  the  year  1892  as  above 
stated  ($521,486),  the  sum  of  $217,517,  which  was  deducted  from  the 
e.xpenses  of  May,  1892,  the  detlcit  to  July'.1892,  would  be  $739,005. 

Procter  &  Gamble  Company. — The  brief  circular  report 
for  the  year  ending  June  30,  1893,  says  :  "  The  accounts  for 
the  fiscal  year  ending  June  30,  1893,  have  been  examined  and 
approved  by  our  auditors,  Messrs,  Deloitte,  Dever,  Griffiths 
&Co. 
The  divisible  net  profits  for  the  year  eadiog  June  30,  1893, 

were - * ..... . ..$651,360 

"Which  the  directors  have  appropriited  as  follows  : 

G  per  cent  interest  on  Ist  mortgage  bonds $120,000 

8  per  cent  dividend  on  preferred  stock 180,000 

12  per  cent  dividend  on  common  stock 270,000 


Total $570,000 


Leavlnga  balance  to  be  carried  forward  to  next  year  of $81,360 

"Since  the  incorporation  of  the  company -(July  12,  1890), 
there  has  been  paid  from  the  earnings  to  the  holders  of  its 
bonds  and  stocks  §1,540,000,  and  the  further  sum  of  $331,- 
360  has  been  carried  to  surplus  account  and  undivided  profits. 

"  The  company  has  no  floating  debt  whatever,  all  bills  being 
paid  in  caah. 

"The  business  of  your  company  has  shown  an  increase  each 
succeeding  year,  both  as  to  volume  of  business  done  and 
amount  of  profits  earned,  and  we  can  see  no  reason  why  this 
growth  should  not  continue," 

The  surplus  account  now  is  $325,000  and  undivided  profits 
$7,020. 

Union  PaciOc. — Messrs.  Vermilye  &  Co.   have  formed  a 
syndicate  to   underwrite  the  extension  of  the  Union  Pacific 
sinking  fund  8  per  cent  bonds  maturing  Sept.  1,  and  the  Union 
Trust  Company  advertises  to  purchase  the  bonds  of  any  hold 
ers  who  may  desire  to  sell  rather  than  to  extend. 
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She  Commerdal  gimes. 


COMMERCIAL    EPITOME. 

FUDAT  NiOJIT,  8«pt.  1,  1893. 

A  growing  fe«ling  of  cheerfulness  is  noticeable  in  commer- 
cial circles.  The  passage  of  the  bill  by  the  House  of  Ri-pre- 
sentatives  repealing  the  silver  purchase  law  has  served  aa  a 
poUrnt  influence  to  restore  confluence,  and  operations  in  the 
line  of  staple  commodities  are  expanding.  Manj  manufac- 
turing  establishments  closed  during  Julr  and  August  are 
starting  up  again,  and  as  »  rule  upon  full  time.  The  export 
movement  in  breadsttiffs  has  increased,  but  purchases  on 
foreign  account  are  made  with  greater  care  than  last  month, 
especially  in  the  handling  of  coarse  grains.  The  West  India 
trade  is  affording  a  verj  good  market  for  flour  adapted  to  the 
outlet.  Crop  statements  from  the  West  anil  Northwest  have 
been  somewhat  meagre,  but  the  latest  summary  by  generally 
accepted  authority  indicates  some  improvement  over  last 
weelc  in  the  condition  of  com.  A  deatmctive  hurricane  has 
visited  the  8outh  .\(lantic  coast, pasaing off  in  a  northwettterly 
direction.  The  prcstration  of  teleKiaph  wirM  serves  to  retaril 
the  gatht-ring  of  full  informaiion  in  regard  to  haToc  created 
during  the  storm,  but  already  a  great  manj  lives  are  reported 
lost  and  immense  damage  to  shipping,  buildings  and  veguta- 
tion.  It  is  feared  that  the  crop  of  Carolina  tioe  and  the  crop 
of  Sea  bland  cotton  have  been  seriooaly  impaired. 

L«rd  on  the  spot  has  continued  in  slow  deoiand  and  prices 
have  further  declined,  closing  easy  at  T^'ltl%c.  for  prime 
City,  8'40c.  for  prime  Western  and  9c.  for  reflned  for  the  Conti- 
nent. The  speculation  in  lard  for  future  delivery  at  this 
market  wssdull  ani  prices  declined  under  larger  receipts  ol 
swine  at  the  West  than  were  generally  expected  and  weaker 
advices  from  the  West,  cloaiDg  eaay. 

DXU.X  CLoanM  raicM  or  Liju>  nrrvnm. 

Mat.        JTm.     Ttim.      W*d.     Tkun.  rrt, 

r....«.    8-90      ••00      8-«i  8  40       l>-49  8-40 

a.    B-aS      8-M      8-90         8-^0       8  33  890 

Pork  has  been  in  slow  danand,  but  prices  have  advanced 
owing  to  a  sharp  rise  West,  closing  at  |10  tff  17  for  mess,  $17 
9119  for  short  clear  and  |189$19  for  family.  Cut  nieaU 
bare  not  attracted  much  attention,  and  prices  for  hams  and 
•hooldcra  are  a  trifle  lower,  closing  at  iS^iaUc  for  pickled 
beUi**,  19910  lbs.  av.,  lO^llc.  for  pickled  hamsandH<,'0 
^c.  (or  pickled  shoulders.  Beef  was  dull  at  tTMi^fs^or 
extra  meas,  flOSflS  for  family  and  $14  509117  f  >r  extra  In- 
dia mesa.  Beef  bama  are  unchanged  at  f  17  SO.  Tallow  haa 
declined  to  A%c.  Lvd  stesrine  is  quoted  nominally  at  1  la 
Oleo  steanne  IS  scarce  and  higher  at  lO^^c.  Got  too  seed  oil 
has  further  declined  to  8293Sc.  for  prime  crude  and  9*  <r  <)<?. 
for  prime  yellow.  Butter  is  flrmer  but  <)ui>-t  at  \'*0'''>'  ■  <'>r 
cteamery.  Cheese  ia  Arm  at  8^09^0.  for  State  factorr  full 
eream.    Frcah  egga  have  advanced  to  ISglflc.  for  Western. 

Coffee  hasscciiml  rii,,r,.  nit..nii<>n  from  ooasumers  and  wm 
moderately  off-  ••«  the  tarn  was  upward. 

Hio  Quoted  at  ]•'  :  good  Cacnu  M'/c.  and 

interior  Padang  ii^iic.  Uuntraou  have  found  (|uit«>  nn  ir- 
rafular  market  wiib  a  jtencral  tendency  toward  higher  ruiea. 
A  bvge  fioponioa  of  the  baslnsse  oooslslcd  of  switching 
Septamber  eagacaBacnts  forward  Into  later  months,  but  at 
tlw  close  ofders  hare  all  bean  wittidrawn  and  tiie  poaition  ia 
Dominal. 

The  following  are  tlie  Bsal  aaUag  prieca: 


COTTON. 

Friday  Niaar,  September  1,  1893. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to  night,  is  given  below.'  For  the  week  ending 
this  evening  tlie  total  receipts  have  reached  17.631  balee, 
against  12,434  bales  last  week  and  13,248  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept,,  1893, 
3,0Sl  bales,  against  3,946  bales  for  the  same  period  of  1893, 
showing  a  decrease  since  Sept.  1,  1893,  of  3,895  bales. 


BeeeipU  al—    \    8ml. 


■■Il»> 
OetolMr 


Oalveston 

KlPsM.Ae 

VfK  Orleans. 

HobUe 

Florida 

Savannah 

Bnuuw'k.Ae. 

CharlMton.. 
Pt  Boral.  Ae. 

wnmlnctoo . 
WaabtoB,  fte. 

irorfblk. 

West  Point 
ITport  H.,  Ac 

New  Toik.... 

Boston 

Balttmore . . . 

PiiUadelph'aAe 

Tolls  I  kls  week 


829 

613 

..." 
639' 

I 

139 

*i 

a 

4 

*"Vo 


JTon.   I    riM*.  I    Wtd. 


991, 


812 
917| 


8312 


1.837 


1 
161 


399 


740|     1.049 

374 
30 

1,897 

10 

29 

lOO 


104^ 
113 

604 

9 

*~*8 

i'oo 
"as 

90 


r*ur*.|     rri.    I    nxai 


448         S69      4,133 


1,899 

43 

1.468 

10 

9 

89 


698 


191 

127| 

1,783, 

199 

1 

'ss 

87 
79 


3,398 

873 

7.33S 

"tm 

41 
4M 

28 

63 

75 

1,078 


3.960      1.7461    8,8751    4,098     3.0S1'    17,634 


The  following  shows  tiie  week's  total  receipts,  the  total  since 
Sept  I,  1898,  and  tiie  stock  to-night,  compared  with  last  year. 


OM 
Sev 


19-t8a.  I  Das. 19-40«k  l  Meh 13-20e 

l9-90a    Jan....^... 16-3$e.    Apr 18  lOe' 

,.....19'4S«.  I  rab. 19-900. 1  )uir...~ i.'v-oos, 

lUw  sugars  have  been  neglected  and  weak  in  tone,  closing 
▼aloalloaa  somewhat  nominal  all  aioond.  C«ntrifug«I  (|>iMted 
at  8^0.  for  96  degreea  test  and  moaoaradoat  8c.  for  -.1  de- 
grees <««t.  Iteflned  sngars  sold  steadily  and  freelv  thruu,(h- 
oat  tlie  week:  granulated  quoted  at  S^c.  Otner  staple 
groceries  slightly  more  active. 

There  was  not  much  activity  to  tiM  demand  for  Kentucky 
tobacco,  but  values  hold  Arm.  Seed  leaf  tobanm  has  met 
with  a  better  trade  at  sieadr  priprs.  Sale*  for  the  week  u  ere 
1,SU0  cases  as  follows:  800  oaaea  18tt  crop.  New  Enxlund 
Havana  seed,  on  private  terms:  tOOcaara  169s  crop.  New  Cog- 
land  seed  leaf,  on  private  terms;  90O  caaes  1809  crop,  Wis- 
cooaia  Havana,  44'4'4c. ;  100  casea  1809  crop,  Ohio.  6t^:, :  KM 
oases  1801  crop.  Wisconsin,  90 Ito.;  100  eases  1801  crop.  IVnn- 
aylvaaia  Havana,  133^1Sc.;  100  cases  1891  crop.  Zimm*r's 
fikwnisb,  ll>i<«M}{o  ,  an<l  100  easae  1801  crop,  SUte  Havana, 
l&ilfc.;  also  800  bales  Havana,  I9c0*l  05.  and  ISO  bales  9n- 
matra,  f 9  80O94. 

The  moUalive  dealings  tn  tlie  market  for  Straits  tin  have 
been  fairly  brisk  and  prices  have  advanced  on  covering  by 
"shorts"  and  stronger  foreign  advices,  elr)*ing  Arm  at  II*  400. 
Sales  for  the  week  were  about  000  tona.  Ingot  copper  is  witb- 
oot  decided  change,  closing  steady  at  9  «<)c.  for  l^ke.  LeMl 
baa  advanced  and  the  close  waa  nrm 
Pig  Iron  is  unchanged  at  |l2-7.'5'atI5. 

Retlne<l  petroleum  ia  dull  and  unchanged  at  5'15c.  in  libls., 
2-05c.  in  bulk  and  -i-ttOc.  in  cases;  crude  in  hbls.  is  quiet.  Wash- 
ington closing  quiet  at  5-|0c.  in  hbls.  and  3-6Uc.  in  liulk; 
*itliaO)^c.  Cmde  cert iflcates  hare  been  dull,  closing  at 
bid.  Spirits  tarpentine  has  advanced  owing  to  scarcity, 
firm  St  a7^c.028c.  Rosins  are  flrmer  but  quiet  at 
t9c.9|l  for  common  and  good  strained.  Wool  is  dull  and 
msettled.    Hops  are  firm  bat  ipiiet. 


at  8-70c.  for  domestio. 


CsM^rfslo 
UpL  I. 

1893. 

1898. 

ttotM. 

TkU     Mnesaqs. 
rasa.     1,1893. 

IMS 

rss*. 

1, 1893. 

1893.          1B93. 

Qalvastoa... 

BPaso.Ao 
Haw  Orleans 

Mobaa 

PIsttda 

•svaaaah... 

Bi'wlek.Ao 
Chartaalon.. 

F.Boyal.*« 
wnarisctoii.. 

WMh'n.  *« 
Horfolk 

Ws«<  Point 

K'ptJf.Ao 
Vaw  York... 

BostOB 

Baltimore... 
Phllsdpl„Ao. 

4,183            369 

1        

3.398,            194 
•73            187 

t~ia          i',783 

"SOA             199 

41                 1 

4M              88 
....„,         ....„ 

"*«J       ""iri 

75             79 
1.07KI        

8,778 

M90 
197 



8.087 
348 

1,193 

"*86 
"341 

"939 
886 

131 

8,048 

"Urn 

63 

1,377 
843 
760 

19 

70 

48 

""75 

380 

96 

17.386 

S4.1<r7 

9,873 

..... 

12.163 

11,961 

^       i",740 

9.691 

897 

139.044 

2.0OP 

3,000 

7,14S 

34.119 

euMi 

8,445 
10,710 
IMTS 

9,389 
8.10 

369,440 
6,000 
9.900 
4,406 

TotaU 

17.984         tmii  83.473 

9.949 

389.808 

414.308 

yin  order  that  comparison  may  be  made  with  other  years,  we 
ghra  below  tlie  totals  at  leading  ports  for  six  seasons. 


Char'loa.Ao. 
WtlB'ioa.Ao 

Norfolk 

W.  Pulnt.Ae. 

Allotbrrs... 

ToLthUwk. 

8laea8epl.ll 


9.946' 


80.164 


The  exports  fur  tluVreek  ending  this  evening  reach  a  total 
of  £t,7i4  lultM.  of  which  13,13-}  were  to  (Ireat  Britain.  3,839 
to  Franix!  and  7.460  to  the  rest  of  the  Continent.  Below  are 
the  exp<jrtw  for  tli-'  w-.^ik  and  siaoe  8epteml)er  1,  189 J, 


aaivastan 

TaUseok  Ao.,. . 
WawOilsani.. 
MoMaaPao. 

SaTamiali 

Bnuswtck 


WllalMitaa 

RorfMk 

Wast  l>olnt. 
N-pt  !«•«■,  4« 

Naw  York 

Boston. 

BaHlBMra-  ... 
Phllad«ip-a,*o 

Total  ........ 

Total.  ISW.... 


ITwk 


*  muMm  Stft.  I 


s.i«» 


tu 

ijiii 
1.1 

4T» 


ll.ltS 


•,«4 


MS 


too 


I.MO 


IMa4 
WMk. 


S.t*6 

r.sta 
i.a<M 


e,M4 
aei 


t».7U 


t.l8SS,ISS>pI,  1.18S3. 


Orsst 


s,wa 


s.»>o 


I. MS 


Tsiai. 


MM 


....    ^ 


378 


THE    CHRONICLE. 


I  Vol.  L"Vn. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amouota  of  cotton  on  sliipboard,  not 
cleared,  at  the  ports  nimed.  We  add  similar  tigures  for 
New  York,  wliirh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street. 


On  SMplnant,  not  ettarat—for 

Leaving 
Stoelc. 

Sept.  1  at- 

Oreat 
Britain. 

France. 

Other 
Koreign 

Coast- 
vite. 

Total. 

New  Orleans... 

Galvesum 

Savannah 

Charleston 

Mobile 

Norfolk 

New  York 

Other  port  — 

735 
508 

None. 

None. 

None. 
500 

8,800 

2,000 

958 
512 

None. 

None. 

None. 

None. 

2,100 

None. 

870 
None. 
None. 
None. 
None. 
None. 
4,650 
l.OOO 

613 
107 

1,500 
200 

None. 

1.800 

None. 

None. 

3.176 
1,127 
1,500 
200 
None. 
2,300 
li\350 
3,00  J 

30931 

IS.l-'g 

10  662 

11.761 

5.272 

3.391 

128.«94 

11,283 

Total  1893... 

7,313 

3,570 

6,520 

4,220 

21,653 

2-.8.155 

Total  1892... 
Total  1891... 

19.312 
26,754 

1.>.23 
1,937 

5.590 
2,979 

1,187 
5,694 

27.912 
37,473 

206,898 

Speculation  in  catton  for  future  delivery  at  this  market  has 
again  made  quite  an  active  business,  with  somewhat  violent 
fluctuations  in  value.  A  very  large  proportion  of  the  deal  in  gs 
has  consisted  in  manipulating  outstanding  contracts,  and  the 
new  engagements  were  principally  in  the  form  of  sales  against 
cotton  about  to  be  harvested.  Consumption  of  ;upplies  by 
both  domestic  and  foreign  spinners  has  been  loookfd  upon 
ae  unsatisfactory.  Local  operators  have  entertained  a  cheer- 
ful feeling  in  regard  to  general  crop  conditions,  although  the 
hurricane  along  the  Atlantic  created  some  fears  for 
the  plant  in  coast  localities.  The  week  now  under 
review  opened  very  buoyant,  Saturday's  market 
making  a  sustained  advance  of  }4'c.  per  lb.,  the 
"shorts"  having  become  alarmed  by  strong  cable  reports 
from  abroad  and  some  poor  crop  hints  from  Texas.  During 
Monday  fluctuations  were  frequt-nt  and  wide,  finally  resulting 
in  a  further  gain  of  14  points  mrough  the  dual  influence  of  the 
indicated  passage  of  the  silver  repeal  bill  by  the  House  and 
reports  that  a  destructive  tornado  had  struck  the  S  juth  At- 
lantic States.  The  siorm  s  ory  was  fully  confirmed  on  Tues- 
day, wihout,  however,  giving  an  impression  ihat  cotton  had 
been  seriously  injured,  aud  with  muuu  disappointment  over  a 
weak  report  from  Liverpool,  holders  of  "long"  contracts  sold 
freely  and  dropped  prices  19  points,  but  the  d'clice  was  speedi- 
ly recovered  at  the  close  throui^h  "'buil"  efforts.  On  Wednes- 
day, however,  operators  for  a  r  se  were  unable  to  hold  advan- 
tage and  18  points  disappeared,  and  3  24  points  more  yester- 
day morning,  but  at  the  close  there  had  been  a  recovery  to  7 
points  net  advance  for  the  day.  To-day  the  market  opened 
weak,  but  became  active  and  buoyant  in  consequence  of  scant 
receipts  for  the  week  and  anxiety  to  cover,  the  strength  some- 
what stimulated  by  better  foreign  news.  Cotton  on  the  spot 
has  Bold  slowly  but  at  advancing  rates,  closing  at  7  13- 16c.  for 
middling  uplands. 

The  totil  sales  for  forward  delivery  for  the  week  are  833. 7i  0 
balea.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,839  bales,  including  250  for  export,   78a  f>r  consumption, 

for  speculation  and  6.S00  on  contract.     The  foUowini?  are 

the  official  quotations  for  each  day  of  the  past  week — 
August  26  to  September  1. 


UPL4Nr)8. 


Ordinary 

Strict  ordinary 

Oood  Ortmary 

Strict  Good  Ordinary  .... 

l,ow  MiddllnK 

Strict  Low  Middling 

Middling 

Good  MiddllDB- 

Strict  Good  Middling .... 

MlddllnKFair 

Fair 


Sat.    nionTaea  Wed   Th.    FrI 


5i6 
5>s 
64> 

Vim 

7>« 

7ls„ 

8 

838 

8^ 


5>a 
5V 
63g 
6U„ 

?!'" 

7»i6 
7"* 
7t3,e 
8 

838 


5^ 
5«g 
6«* 

613,g 

'^« 
7'ie 

7»8 

71618 

8i« 

8><i 

8^8 


6I3i6 

73l6 

7718 

7»B 

7IIS18 

8>« 


6>a 
61  18 

Z> 

ill* 
7^ 

V> 
8% 

8I9 

8% 


oi3,a 
ei'i, 
7 

738 

7=8 

8>8 

811,8 
9»16 


GULF. 


Ordinary 

B^trlot  Ordinary 

%l>od  Ordinary 

Strict  Good  Ordinary . 

liom  Mlddllne 

Strict  Low  Middling... 

MiddliuK 

Good  Mtddllnit 

Strict  Good  Middling  . 

Middling  fair , 

Fair. 


Sat. 


538 
5^ 

8I4 
858 
9 


ITIoD  Tuea 


53g 

5% 

616,8 

7»,« 

7% 

81,8 

8Xi 

8»8 

9 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary . 

liow  Middling 

Mlddllne 


Sat. 


4»8 
514 
61a 
7li« 


nion 


438 

5>* 

6l8 
71,8 


5i« 
5^8 
6\ 

7'l8 

7 '8 

iii* 

838 

»\ 

OH 


Wed 


5i« 

6^ 

QH 


Th.     Fri 


6l8 
5'8 
6% 

7'l8 

7^B 
8»ia 

838 

8H 
9ie 


311,6 

6li« 

714 

7»8 
7^8 

«ll« 
838 

S'le 


Tnes 


4\ 

538 

614 

73 18 


UTed 


*\ 

538 
6I4 
7»,6 


Tb. 


4% 
53b 
6'4 

73,6 


Frl. 


4I6,g 

5?i« 

6'ia 
738 


HARKRT  AND  8AI.B8, 


Sat'day . 
Monday 
Tuesday 
Wed'dny 
Thiir'il'y 
Friday.. 

Total. 


BFOT  MARKET 
CLOSKD. 


Quiet  at  H  adv. 

Dull 

Dull  at  i8  adv... 

Quiet 

Easy 

Quiet  at  Sjs  adv. 


BALES  or  SPOT  AND  CONTBACT. 


Sx-      Con-    Spec-    Con-     ,   ,  , 
por(.    lump.  XiCt'n   tract.    lotoU. 


250 
250 


106 

"ii 

85 
18 
336 

789 


100 

100 

6,600 


6,800 


106 

iai 

185 

7,031 

336 


7,839 


8aU$of 
Futurtt. 


110,."i00 
168,600 
141,700 
119,800 
115,100 
200,000 

853,700 


The  Sales  and  Prices  of  Futures  are  shown  by  the 
following  comprehensive  table. 
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Soo©.*    •  oco:< 


f    0    ^'^ 


tl. 
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0>O 0C_ 


1  oJ^: 


i-O-"' 

I  ».»: 
rcu    OD 


aw    2 

v< 

-J<IO<l 

e»-    o 


<l-4    5^ 

^^      9 
dOlO"* 

o' 
- 1  -^  ^  u* 


VW      9 
O.O.fO'* 

I  aP: 


-J -J  5 


<i-i 


1  9i": 


CSV      2 

I  a  *-: 


I* 
CO    2 
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9 
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- 
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00 
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00 

^~1 

> 
< 

00 -J 

9 
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9 
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oc  ^      .^ 
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to 

CCOCJCOD 
tCU      en 
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to 
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^s. 


OS 
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•I 
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00  00 
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I  a    : 

00  I  e  00 
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to       .  « 


aioo     5 1 
«--o     9  j 
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I  a 


OCX     5 
10  to      9 

I  «    ' 

QCXCOO 

toco^to 

Vf^       00 


OCX      ^ 

►-"  to    2 

I  •    : 

a 

ecxcx 
►^ti^io 

xw     a» 


OCX      5 
coco      9 

a  10     " 

I  «    : 

w 
X  1  ox 
ei  I  O5J, 
M to 


XX      ^ 
UtO      9 


I   « 


I  I 


I  I 
I* 


9 


I  I 


>■ 
9 


► 
< 


I   I 


4 


I  a:  :     1  «:  :     1  •:  :     1 « 


I  I 


I  II 


I  I 


? 


I  I 


I  I 
I  I 


I 


I  I 
I  1: 


1 1 


1 1 


•  Inolades  sales  in  September,  1892,  for  September,  1,700;  Septem  - 
bei^October,  tor  October.  420.500;  September-Xovemoer,  for  Novem- 
ber, 879.90U;  September-December,  tor  December.  1.931,500  Septem- 
ber-January, for  January.  6,75-l.lou;  September- February,  fitr  Febru- 
ary 3,014,600;  September-Maroli.  for  Marcli.  9.7l8,40.j;  September- 
April,  for  April,  3,423,400;  8epteml)ar-May.  for  May,  6.670.200; 
September-June,  for  June.  4,189,8Ju;  September-July,  for  July, 
1,785,700. 

The  following  exchanges  have  been  made  during  the  week 


•31  pd. 

•15  pd. 
•20  pd. 
■11  pd. 
■12  pd. 
•20  pd. 
■32  vd. 


toesch.  100 
to  excb.  700 
to  exoh.  100 
to  excb.  100 
to  exch.  200 
to  exch.  100 
to  excU,  lOQ 


Oct.  for  Jan. 
Sept.  for  Oct. 
Nov.  for  Jan. 
Nov.  for  Dec. 
Oct  for  Nov. 
Sept.  for  Oct. 

Oct.  Xqi  Jau. 


•50  pd.  to  eicU.  600  Sept.  for  Deo. 
•20  pd.  to  excU.  '^00  Nov.  for  Jan. 
•42  pd.  to  exoli.  900  Oct.  for  Feb. 
•27  pd.  to  excb.  800  Sept.  for  Oct. 
•10  pd.  to  excU.  200  Nov.  for  Deo. 
•25  pd.  to  excU.  600  Sept.  for  Oct. 
•09  pd,  to  escU,  190  Dec,  for  Jftu. 


Septxiibzr  3, 
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The  Vi»iBL«SCPPi.YOFCaTros  to-aight,  m  made  up  by  cable 
and  Celegiapb  is  as  follows.  The  Coatiaeatal  sto.-lts,  aa  well  as 
those  for  Great  Britain  and  the  afl  >at  are  tbis  week's  returns. 
and  consp  r:  '  '  ~  >ll  th9  Europein  tigjres  are  brought  dow.i 
to  Thars'I  i*.     Bat  ti  mi't«»  the  totals  the  complete 

fignreg  fo- ,..,  (Sept.  I),  we  a<ldth9  item  of  exports  from 

the  UuitaJ  Sutas,  inuluJing  in  it  the  exp  >rts  of  rVi.lay  oaU . 

1993.  1B98.  Ifl91.  1890 

BMekMUrarpool bala*.  l.iei.OOO  1.33S.000     849.0<>0     624.000 

■iMkaa  tiaadoB d.OOO        9.000      Id.ooo      -Ji.ooo 

•stal  ereatBrttaliKtaek.  1.16'«,000  1.311.000  SS7.000  017,000 

tMHambiirK I'i.OOO  &.SO0  3.700  3.800 

latBrcman 91.000  St.OOO  63,000  33.000 

Btoek  *t  AuuteMaa _  1^.000  32.000  10,000  l.ooo 

aioek  Kt  BonenUa 'JOO  900  300  3O0 

Bto«k»tABtwarp 9.O00  f^i.OOO  7.000  3.000 

BtOOkatfUTn 317.000  3SU.OO0  ISl.OOO  lOS.OOO 

■WekalKarMlUM....^. ^  7.000  9.000  10,000  3.000 

Btookat  BafMloaa..........^  100.000  71.000  7.V000  4i,000 

BtoekatOoM ... .  19.000  11.000  4,000  4.000 

BtMkaiTrtMM 29.000  4a.000  li.OOO  3,U0r 

Total  Ovattaaatal  nook* 832.300    643.000    41S.000     l»2.0(>o 

Total  lOfaMaii  (UMkB 1,j900.<00  1.987,000  1,393,000  83n.000 

India  aiMon  «lto«t  for  Earopa.  Si.OOO  3A,000  42,000  64.000 

Am--r.aett*a*ai>atrorEaroM.  4^,000  S0,000  2>4.0O0  43.0O<> 

E«rp(.anutt.Ao..aattarB*i'pa  31.000  I.%,<loa  lu.OOO  6.000 

BloeVlaOalMdBlatMparta..  SS».80a  414.30>*  341.371  92 1173 

Htock  IB  a. a latartor  lawaa..  74a"l  124,619  5G.024  21119 

Ua>la<t6tatMecparuto-<lar.  2,3S0  3,071  lUl  7.723 

Total  rtolbU  sapplr.  3.317,749  t.aiO,S04  l,B32.&9<s  1.077.Slt 

Of  Ifce  »»T».ia«  totamot  Aaiertaaa  aad  otker  it— ortptioa*  araaa  toUo» . : 

UtwpooI  noM balaa.  9O\0O01,13t.0O0  631.000  2S1.000 

ContlooDtal  UO«aa  ..  &OI.OOO     411.000  313.000  9iii  000 

Amrrteaoaloat  for  Europe...  4<l.000       30,000  3ij,000  AXOnc 

UdIIoI  8tMw  ttook  _  SM.a09     414.304  3ll.3n  92  673 

VBlUd9t»ta*lB(OTlor«taoka..  74301     126.619  ft6,021  31  n't 

OnltedatUMesporUI«-4aj.  3,380         1,071  201  7.723 

Total  AMMtOBB 1,770.589  3,148.998  l,ZlS,S9d     51^,911 

Urnpool  MoSl 357,000  311.000  3IS,000  311.000 

l>oedoaatoak 6.000  9.000  ltt.000  23.000 

OaaUaaaui  (took* 131.900  luz.ooo  162,000  94.000 

ladiaaaMt  tor  Baron* Se.000  SS.OOO  43,000  08,000 

Kgrpl,  ■raaU,«e., afloat......  81.000  15,000  10.000  6,000 

Total  last la<Ua,*« 4.t7.200     463.000     147.000     532.nor' 

Total  Anorteaa l.T70..^4<i  2.14-<,998  1,213,5*6     54»,Hi4 

Total  rlitbla  (apply 2.^'.'7.7'ta  S,«10,994  1,662J96  1,077.841 

me*  MM.  i;pl.,Ur«rpool....  4HL       ai»,«d.       411, ,4.       H»,.-t. 

nia«MI<LUpl.,Baw  Vork....        7i>,.e.  7^%.       iiliiSl        lOH  . 

nr  Thp  imrioru  into  C»ntin'-ntil  port<  the  pMt  week  bare 
beni  24.000  balca. 

The  aboT«  OKum  indieale  a  deenam  in  th«  oottoa  fai  aight 
tMik^l  at  SiA,NO  bale*  ■■  oomparad  with  the  etme  date 
oT  18M,  an  iitereaae  of  S09,IM  balaa  a*  compared  with  the 
eorreapondias  date  of  IMl  and  an  itufreaw  of  l,ltf,M3  tialvi 
aa  compared  with  1800. 

At  TBK  iJirnuoB  Towm  the  tDOTMneat—  that  is  the  i^ceipi h 
for  the  we«k,  and  aioce  S^ptembrr  1,  the  alUpiDenta  for  Uu 
week  and  the  atocka  to-micht,  aod  the  mum  iieina  for  the 
oormpoodioK  period  of  IWi— is  set  out  in  detail  in  the 
followlofc  •tatenent. 


M   «:  8»«p  :  nS>   «■ 


SEs- !  sss' »;  i  i  :ss;  is 


e*«:  :  coax 

»  V  ■    '    *  9  A  L*  - 


8- 


8*!!'  ■  92"    9*»9wa»w9ai»ai:  «:  ttiat^t^a^" 


4*1  ''C-.!'  >•>'  »■•  *^tt 

5  I  S92'   •  2S.-'  •-«••»•»•«  — fcS—  —  ;  •:       ••Ma>->wk3> 


SmUxWOI 


>'! 


Uf 


*  KsaiaTiUo  Koras  "Bet"  la  bott  raara. 


The  abave  totils  show  that  the  interior  stooln  have  (/ecrcciged 
daring;  the  week  i.'i^ii  bales  and  are  to-ni>(ht  Si, 118  biles 
lejss  than  at  the  sanae  period  list  year.  The  receipts  ac  all  the 
towns  have  been  19,i-l2  bales  less  than,  the  same  week  last 
year  and  since  September  1  they  are  10,671  bales  less  than 
for  the  same  time  in  189:i. 

QCOTATIOSS  FOB  M1DDUN3  COTTON  AT  OTHBR  MARKETS.— 
Befjw  we  Kive  closing  quotations  of  middling;  cattoa  at  South- 
ern and  other  principal  cotton  markets  for  eich  day  of  the  week. 


W€*k  tHdUta 
'    ■  1. 


ibMle 

•BTBBBBh,. 

Oharlaston. 
Vllmlni^n 

Sorfiilk 

Boaton 

Baltimore.. 
Pblladelpbla 
Aociuta.. 
Heoiphl*  ., 
8L  Louis.., 
BiHUtOD  ... 

(XBSlBnatl 
teolSTUla. 


OLoaiiia  QDoiATion  voa  MiDOLina  oottob  o>— 


Jfon. 


6's 

Si:- 

7 

7«s 

6'S 
7«« 
7 
fl'» 

7-4 

T'e 


7 

7 

7V4 

7>e 
7«« 
71.,, 
7 

?:;• 
7 

7«4 
7«« 


fUM. 


7>B 

I'" 

6'» 

e\ 

7 
7'4 

71, 

7«» 

Z'*l« 

7 

7>4 
71, 

7's 
7«s 
'^9 


Wtintt. 


7-4 

7% 

7 

7^ 

7«s 
7«» 
8I|« 
7><i*l4 
7>s 
7's 
7'4 
7>e 
7^ 


raur*. 


7^4 
7»,« 

7 

7'4 

-\ 

7-4 
7i« 
7's 


#W. 


7>« 

7,. 

7>« 
«^» 
7 

71» 
7»»- 
7«8 
81|« 
7»i,«<4 

7<e 


atlaalB „ 

aUambas,  Oa. 
(Maab«s,l(lss 


Tbe  cluelnit  quotaiioos  today  (Friday)  at  other  importaat 
Soulhera  markets  were  as  follows. 

im  UttleBock. 7>t  WewbeRT....~  

K\  Mool^oiuerr .  .  6V    Raleigh 7 

e>-j  VMhnile ......  7       Belma 7 

«\  Kalebes 7  Sbrevrpurt ....  6>li« 

Bacorre  raoii  thb  Plantatioiis.— The  foUowinst  table 
iadicatca  the  actu4l  morement  eaoh  week  from  the  plant ttiona. 
Tbe  flKurce  do  not  include  orerland  receipts  nor  Southsm 
oofHumpiion;  they  are  simply  a  statement  of  the  weekly 
moTem-nt  from  th«  plantations  of  t>>at  ptrt  of  the  crop  which 
finally  ri*ach<^  the  m  irkot  through  the  outp  irts. 


Wk* 

■iiilptiankepex*. 

mat  l«l«r4»rIWiH. 

BM^Ufram  PUatl^ 

MMr- 

U9L 

lasj; 

um. 

uei. 

16.6. 

US*. 

18*1. 

uas. 

ust. 

Ja«r  ■• 

ABB.   « 

-  11 

-  ...... 

WttLX.... 

TJM 

sets 

TM4 
ITJM 
lilt* 
M.4U 

■Jie 

4.TBI 

il.b:» 

MJ»4 
M.TU 

•.I4S 

UJtS 

l£.14 
IT.«S« 

as,6nuajsr 
s1.MSMt.4n 

6TJM  MTJM 
»S,«t0|l«lMS 

&i.(OI  lt».«t» 
M.OtI  ISS.4IS 

tr,T9» 

•1.SU 
81.SST 
79.17S 
ItJUi 
74.801 

USD 
1«,«! 

aojso 

M8M 

»,II>T 
M«l 

tl.4«S 

4.AT6 

S,Td» 
10.0T9 
15  Ul 

The  abore  •tatei&ent  shows  thit  although  tin-  receipts  at  the 
outporta  tlie  paat  week  were  17,6  !4  bales,  the  autual  morement 
tr«HB  ptantanooa  was  only  15,311  aalea,  the  talanoe  being 
taken  from  tlie  stnclcsat  the  interior  town*.  Laat  TOBr  tiie 
iBcaiute from  the pUota'iom  for  tbe  week  were  3I,4SJ  bUea 
aad  lor  1801  thry  weie  St.HM  balaa. 

Wbatheb  Rkpobtb  bt  TKLCoBAPa.— R«porto  to  us  this 
ereainK  by  telegraph  indicate  that  there  was  a  very  hesrvy 
imia  and  wind  storm  in  portions  of  the  Atlantic  Stat  j*  during 
tbe  week,  attended  by  \'m*  of  life  and  somedtmage  to  crope. 
In  the  remainder  of  the  South,  however,  the  precipitation  hia 
been  light  where  any  rain  has  fallen,  and  at  a  number  of 
paints  in  the  Southwest  drought  is  complaineJ  of.  Pickings 
it  makiog  good  progress. 

OolBiatON,  Tama.— New  cotton  received  thU  week  8,50S 
bales,  mikiog  7,706  Iwie*  to  September  1.  It  has  rained  on 
two  days  of  the  week,  the  precipitation  reaching  seventr-nine 
buodnnlthM  nf  an  inch.  I  adhere  to  my  e»timate  of  1,W)0,000 
bales  a«  Texat  crop.  The  thermometer  h.as  averaned  79.  the 
highest  bvioK  HM  and  the  lowest  70.  Au){ust  rainfall  five 
inchw  and  two  hundredths. 

IWtrttos,  TVewu.— Picking's  active.  We  hare  had  no  rain 
dnrinc  the  week.  The  thermometer  has  averaged  78,  ranging 
from  io  to  96.  Rainfall  for  the  month  of  August  three  inchee 
and  Hitv-flve  hundredths, 

f'ltvirtHUe,  TeMU.— Dry  weather  has  prevailed  all  the  week 
and  picking  makes  good  pronreiHi.  The  thermometer  has 
ranged  from  <V*  to  V4,  averaging  76.  UurinK  the  month  of 
ADgost,  rainfall  four  inches  and  tizty-eigbt  hundredths. 

DaUat,  Ttxam. — Crop  prospects  are  more  unfavorable. 
PickinK  IS  active.  We  have  bad  a  shower  on  one  day  of  the 
week,  the  precipitation  reachioK  thirty-five  hundredths  of  an 
inch.  Averaife  tbcrmometer  74,  hiKheat  91  and  lowest  53, 
Rainfall  for  August  two  inches  and  sixty-three  hundredths. 

Ban  Antonio,  Tearos.— We  have  had  one  shower  during  the 
week,  the  precipilalion  reaching  twenty-three  buadretlths  of 
an  inch.  Pick  iok  is  active.  The  thermometer  has  averaKed 
77,  tbe  higbeht  being  96  and  tbe  lowest  5S.  August  rainfall 
eightT-seven  hundredths  of  an  inch, 

iAMng,  Te«u.— There  is  no  end  to  the  drought.  Nearly 
evtrvthing  is  burnt  up.  The  thermometer  has  averaged  78,' 
ranging  from  -Vi  t<>  98.  Rainfall  for  the  mouth  of  August  ten 
btutdredtha  of  an  inch. 

'  il)W«iiih<a,  TVsMs.- Crop  prospects  are  fairly  favorable  and 
plekiog  is  making  good  headway.  There  has  been  one  nice 
shower  during  the  week,  the  ramfall  reaching  llfiy-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  62  to 
03,  averaging  77.  During  tbe  month  of  August  rainfall  three 
inchee  and  thirty  hundredths. 

CHsro,  TesKxa. — Dry  weather  has  prevailed  all  the  week. 
Cotton  will  be  short.    Picking  is  active.     Average  thermomo- 
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ter  80,  highest  98  and  lowest  62.  During  the  month  of  Au- 
gust the  ra  nfall  reached  one  inch  and  forty-four  hundredths. 
Brenham,  Texa*.— Picking  is  active.  There  has  been  one 
light  shower  during  the  week,  doing  no  good,  the  rainfall  be- 
ing twelve  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 78.  the  highest  being  98  and  the  lowest  58.  During  the 
mouth  of  August  the  rainfall  reached  one  inch  and  fifty-two 
hundredths. 

Belton,  Texas,— It  has  rained  finely  on  one  day  during  the 
week,  to  the  extent  of  eighty-eight  hundredths  of  an  inch, 
doing  some  good.  The  thermometer  has  averaged  71,  rang- 
ing from  46  to  96.  During  the  month  of  August  the  precipi- 
tation reached  thiee  inches  and  five  hundredths. 

Fort  Worth,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  doing  more  harm  than  good,  the  rainfall  reaching  but 
fifteen  hundredths  of  an  inch.  The  thermometer  has  reached 
from  .54  to  96,  averaging  75.  During  the  month  of  August 
the  rainfall  reached  one  inch  and  two  hundredths, 

Weatherford,  Texas. — We  have  had  one  scalding  shower 
during  the  week,  the  rainfall  reaching  four  hundredths  of  an 
inch.  Average  thermometer  76,  highest  96,  lowest  56. 
August  rainfall  one  inch  and  twenty-ore  hundredths. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  twenty-five  hundredths  of  an 
inch.    The  thermometer  has  averaged  88. 

Shrevejport,  Louisiana. — Worms  are  still  troublesome  but 
crop  prospects  are  good  generally.  Picking  has  begun.  Dry 
weather  has  prevailed  all  the  week.  The  thermometer  has 
averaged  78,  ranging  from  61  to  96. 

Lake  Charles,  Louisiana — The  weather  has  been  very 
favorable  during  the  week,  and  the  rice  harvest  is  under  full 
headway.  No  rain  has  fallen.  The  thermometer  has  ranged 
from  73  to  92,  averaging  77. 

Oclumbus,  Mississippi. — Rust  and  blight  are  doing  con- 
siderable damage.  We  have  had  no  rain  during  the  week. 
Average  thermometer  81,  highest  100,  lowest  58.  August 
rainfall  four  inches  and  eleven  hundredths. 

Leland,  Mississippi.— 'RaXn  has  fallen  during  the  week  to 
the  extent  of  thirteen  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  75,  ranging  from  60  to  92. 

Little  Rock,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — Some  crops  are  reported  to  be  very  fine, 
but  others  are  said  to  be  in  bad  condition.  The  indications 
are  for  an  average  yield  in  this  section.  No  new  cotton  has 
been  received  as  yet.  We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-eight  hun- 
dredths. Average  thermometer  74,  highest  89  and  lowest  60. 
During  the  month  of  August  the  rainfall  reached  two  inches 
and  sixteen  hundredths  on  seven  days. 

Memphis,  Tennessee. — The  crop  condition  has  steadily  de- 
preciated during  the  week  owing  to  drought,  cold  nights  and 
rust.  Cotton  is  opening  rapidly  and  an  early  movement  is 
indicated.  We  had  rain  on  one  day  early  in  the  week,  the 
precipitation  being  twenty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  being  89'8  and  the 
lowest  60.  Rainfall  for  the  month  of  August  sixty-two  hun- 
dredths of  an  inch,  on  four  days. 
Nashville,  Tennessee. — Telegram  not  received. 
Mobile,  Alabama. — Crop  prospects  are  good,  but  some  sec- 
tions report  rust  and  worms.  Picking  is  active.  We  have 
had  rain  on  two  days  of  the  week,  the  rainfall  reaching  forty 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  71 
to  94,  averaging  83.  August  rainfall  seven  inches  and  thirty- 
three  hundredths. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  ten  hundredths 
of  an  inch.     Average  thermometer  83,  highest  92  and  lowest 
71.    Rainfall  for  August  five  inches  and  seventy-two  hun- 
dredths. 

Selma,  Alabama.— Much  of  the  plant  is  said  to  have  ceased 
fruiting,  and  in  consequence  the  chances  for  a  top  crop  are 
problematical.  Receipts  are  backward.  It  has  rained  on  one 
day  of  the  week,  the  rainfall  reaching  twenty  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  92  and  the  lowest  68. 

Madison,  Florida. — Picking  is  progressing  slowly.  We 
hear  much  complaint  of  rust  and  shedding.  Prospects  grow 
steadily  worse.  There  has  been  rain  on  five  days  of  the 
week,  the  precipitation  reaching  two  inches  and  six  hun- 
dredths. The  thermometer  has  averaged  82,  ranging  from  70 
to  92. 

Columbus,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  inches  and  nineteen  hun- 
dredths. The  thermometer  has  ranged  from  71  to  91,  averag- 
ing 82. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  during 
the  week,  the  storm  being  especially  severe  on  Sunday  and 
Monday.    The  precipitation  reached  six  inches  and  thirty-one 
hundredths.  Average  thermometer  79,  highest  91  and  lowest  67. 
Augusta,  Oeorgia. — Telegram  not  received. 
Charleston,  South  Carolina. — Telegram  not  received. 
Stateburg,  South  Carolina.'— iiearly  all  the  rain  this  week 
fell  during  the  cyclone  of  Sunday  and  Monday.     The  damai;e 
to  crops  just  around  here  is  not  as  great  as  reported  in  other 
sections.     There  has  been  rain  on  three  days  of  the  past  week, 
the  rainfall  being  six   inches  and  seventy-six  hundredths. 
Thn  thermometer  has  ranged  from  66  to  87,  averaging  77-4. 

Wilaon,  North  Carolina.— We  have  had  rain  on  three  days 

of  the  week,  the  rainfall  reaching  two  inches  and  eighteen 

hundredths.     Average  thermometer  81,  highest  90,  lowest  66. 

The  following  statement  we  have  also  received  by  telegraph, 


showing  the  height  of   the  rivers  at  the  points  named  at 
8  o'clock  August  31,  1893,  and  September  1,  1892. 


ffeworleans Alwvelow-watermark. 

IfemphlB...... Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low- watermark. 

Tloks'mre Above  low-water  mark. 


Aug.  81,  "93. 

Sept.  I,  '92. 

Fee' 

Ftf 

3'4 

4-7 

4-3 

7-7 

1-2 

2-2 

1-9 

3-5 

5-2 

11-2 

IBDiA  Cotton  Motbment  fbom  all  Pobtb, — The  receipts 
and  s  oipments  of  cotton  at  Bombay  have  been  as  follow"  for 
the  weeK  and  year,  bringing  the  figures  down  to  August  31. 

BOMBAT  REOBlPTa  Ain>  SHIPMENTS  FOB  FOnB  IBAB». 


Itar 


•92-3 
•91-2 
•90-1 
'9-90 


BhiprMntt  thit  Keek. 


Qreat   OotUi-    _  ,  , 
BHt'n.   nenl.    ^<>^- 


1.0001 


2,000 
4,000 
1,000 
4.000 


Shiptnentt  $inee  Sept.  1.' 


Oreat      Oonti- 
Britain    nent. 


2,000  13,000  810.000  853,000 
4,000  69.003  835.186  903.189 
1.000  103,792  942,657  1,046.449 
5.000  372,958  /.;?j,765' 1,498,727 


Total. 


Beetipu 


Sine* 
Sept.  I 


Thii 
Week. 


4,000  1,751,000 

2,000  1.747.638 
.5,000  2,062,732 
3.000l2,210,380 


*  For  years  ending  September  1,  1893,  1892,  1S91  iind  1890. 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  50,189  bales> 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  cover  CeyloB, 
Tuticorin.  Kurrachee  and  Ooconada. 


BKipmentt  Tor  the  week. 

ShvpmenU  tinee  Sept.  '  ' 

Great 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Continent. 

Touu. 

Caloutta— 

1892-93... 

1891-92... 
Madras— 

1892-93... 

1891-92... 
All  others— 

1892-93... 

1891-92... 

i",6o6 

1,000 
3,000 

2,000 
1,000 

5.000 
4,000 

3,6o6 
2,000 

5,000 
7,000 

10,000 
11,502 

20,000 
18,072 

32,000 
30,514 

46.000 
36,830 

15.0O0 

12,747 

77.000 
86,030 

56,000 
48,332 

35.000 
30,819 

109,000 

116,544 

Total  all- 
1892-93... 
1891-92... 

1,000 
4,000 

6.000 
6,000 

7,000 
10,000 

62,000 
60,088 

138,000 
135,607 

200  000 
195,695 

For  years  ending  September  1, 1893  and  1892. 
The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1892,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXP0BT8  TO  BUBOPB  FBOH  A.LL  INDIA. 


thipnuntt 

lo  alt  Kurope 

from— 

1892-93. 

1891-92. 

1890-91. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

/Since 
Sept.  1. 

Thit 
week. 

Sine* 
Sept.  1. 

Bombay 

Ill  other  ports. 

2.000 
7,000 

853,000 
200,000 

4,000 
10,000 

903,189 
195,695 

1,000 
6,000 

1,046,449 
264,244 

lotal 

9,000 

1,053.000 

14,000 

1,098.884 

9.000 

1,310,693 

ALEXANDRIA  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorreepondingr  week  of  the  previous  two  veara. 


Alexandria,  Egypt, 
August  30. 

1892-93. 

1891-92. 

1890-91. 

leoslpts  (oantars*) 

This  week 

Since  Sept.  1. 

5,143,6bo 

8,000 
4,669,880^ 

10,000 
4,032,500 

Thit 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sine* 
Sept.  1. 

Exports  (bales) — 

lo  Liverpool 

To  Continent! 

2,000 
1,000 

313,000 
351,000 

1,000 
2,000 

3,000 

331,687 
287.669 

619  358 

2,000 
1,000 

"iTooo 

280.957 
262  828 

Total  Enrope 

3,000 

864,000 

513,733 

A  oftnrar  tR  ftH  ponndfi. 

t  Of  which  to  America  in  1892-93  38,665  bales;  in  1891-92,  25,573 
bales;  in  1890-91, 18,790  bales. 

Notk.— Totals -eince  Sept.  1  cover  the  full  years  1892-93,  1891-92 
and  1890-91. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aag.  30  were  oantars  and  the  sbupments  to  all  Europe 

3,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  sheetings.  Stocks  of  goods  are  decreasing.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 
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Weather  Record  For  Jcly.— Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  July  and  pre. 
Tious  months  of  this  year  and  the  two  preceding  years. 
Tbe  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  onr  own  agents. 
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Btinjall. 


OBOKOIA 

^ll«ujta.— 
Balnfall.lii 
Days  ratn. 

Atlanta.— 
Ralnfall.lri 
Daya  rain.. 

Savannah.— 
Ralnfall.lK 
Days  rain 

Oolumbxu.— 
Ralnrall.ln 
DaytralD.. 

Sonw.— 
Balnfall.ln 
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riAJRlDA. 
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Days  rain. 
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16 


5-19 
14 


B-.IO 
17 


B-26 

8 


B-13 
11 


7-«6 
U 


7(12 
12 


516 
12 


1-60 
11 


1-«(1 
3 


1-11 
5 


005 
3 


8-70 
4 


8-27 
9 


1-99 
4 


8-83 
9 


8-41 
11 


5-38 
19 


9-70 
19 


5-17 
8 


5-41 
13 


4-ns 
19 


20 


5-75 
18 


5-35 
9 


4-17 
14 


T.'SO 
21 


4-85 
11 


3-42 

8 


851 
14 


4-93 
8 


4-57 

18 


2-57 
8 


9-33 

M 


10S9 
13 


4-51 
8 


8-3S 
10 


8-.17 
10 


5-24 
5 


3»9 
7 


923 
U 


7-89 
9 


14 


1-19 
9 


806 
14 


5  05 
10 


4-52 
8 


4-31 
9 


0-10 
2 


110 

4 


0-S5 
8 


3-81 

7 


8-S9 
0 


1-47 

4 


f.-n 


t  luappiMiable. 


Cotton  Crop  Circular. — Our  Annual  Cotton  Crop  Review- 
will  be  ready  in  circular  form  about  Thursday,  the  7th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their  orders- 
as  soon  as  possible,  to  ensure  early  delivery. 

New  North  Carolina  Cotton.— The  first  bale  of  cotton 
of  the  crop  of  1893-94  raised  in  North  Carolina  was  received  at 
Raleigh  on  August  80.  It  weighed  600  pounds,  classed  strict 
middling,  and  was  sold  for  7}^  cents  per  pound.  Last  year 
the  first  bale  of  new  North  Carolina  cotton  reached  Raleigh 
one  day  later,  or  en  August  31.  and  in  1891  the  first  arrival 
was  at  Norfolk  August  35. 

Thk  Followino  ark  thb  (Jross  Kecbipts  op  Cottos  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  pact 
*eek,  and  since  September  1 ,  1808. 


Naw  roBK. 

BOSTOH. 

PHILADII.PH'a 

Baltimobi. 

from— 

mtk. 

Since 
aept.l. 

TMe 

ioeek. 

Jlinei 
aept.l. 

Thit  j    Since 
week,    aept.l 

TMf 

UfSSlt. 

Sines 
Bept.  1. 

19.  Orleans. 

Foxas 

laTannah . 

iloblle 

norma..... 
)0.  Card'a. 
fo.Carol'a. 
rtrKinia... 
forthn  pts 
Ptnn.,  fto.. 
Corelnn.... 

5,680 
1.795 
1.493 

1,537 

1 
1 

10,510 

3,111 
1.023 



•;•••••; 



This  year 

4.414      





_::::-::: 



bast  year  . 

8.788 

2,56s'     

'   



Averages  of  Temperatukb  and  Raisfall.— As  of  inter- 
est in  connection  with  our  monthly  weather  record,  we  have 
prepared  the  subjoined  tables,  which  shows  the  State  average* 
of  thermometer  and  rainfall  in  April,  May,  June  and  July 
for  six  years,  1888  to  1893,  inclusive. 


Aj.rO. 

May. 

June. 

Jtll\l. 

Ihermtmeter 
Averaaa. 

1 

J_ 

i 

I 

J. 

i 

J. 

1 

1 

n     -S 

.1 

S.CAK'LINA 

I81H 

87-0 

31-6 

62-5 

83-0 

44-9 

88-0 

89-6 

."8-2 

73-4 

96-8 

88-0 

7S-7 

1892  (good) 

77-M 

•292 

5.V(i 

88-8 

41-8 

68H 

98-8 

Sl-H 

74-8 

95-8 

560 

73-S 

1891  (full).. 

82  5 

*V5.  59-4 

m-0 

38-3 

618 

931 

57-1 

74-8 

h9-3 

37-3 

71<> 

1K90  (fulll.. 

83-8 

328 

59-3 

s;-9 

41-3 

8X-0 

97-2 

82-3 

7.1-3 

91-2 

57-4 

78-8 

1889  (uooci; 

81-0 

38-4 

81-3 

91-8 

39-6 

6S-7 

91-7 

50-3 

73-0 

928 

84-2 

78-3 

1888  (Kood) 

8S1 

38-0 

80-1 

89-d 

43-5 

88-1 

93-3 

55-0 

76-4 

9.1-4 

53-8 

77-3 

8.  CAR'LINA 

1893 

B^-e. 

41-8 

67-2 

92-3 

47-9 

70-2 

93-' 

81-3 

76-0 

90-8    65-8 

81-6 

1898  (KdOill 

82-1 

3 1-2    82-4  j 

90-3 

47-9 

70-1 

91-J 

838 

77-1 

95«:  811 

78-8 

1891  (full).. 

83-0 

3S-0    8!-ll 

9J-8 

45-3 

69-. 

9i-< 

82-1 

78-6 

91-9    81-2 

77-1 

1890  (full).. 

H8-6 

428 

fl3-H 

87-U 

47-3 

71--I 

97-H 

85-4 

80-1 

91",  81-8 

78-3 

1889  (KOOd) 

81-9 

39-8 

81-0 

95-0    45-9 

72-2 

95-2 

4-i-3 

1 5-3 

93-3|  88-3 

79-2 

1888  (Koud) 

88-7 

391 

81-^ 

89-7 

41-1 

70-2 

93-8 

80-J 

78-3 

98-7    61-9 

78-tf 

aiOROIA. 

1 

18x3 

87-3 

41-0 

67-7 

91-0 

51-3 

89-ii 

91-6 

82-0 

77-6 

97-3    89-3 

82-8 

1892  (Kood) 

83-2 

3-*-7 

e3-3 

89-,S 

19-1) 

7^■^ 

950 

85-2 

788 

91-5    83-8 

79-1 

1891  (full).. 

85-3 

83-7 

81-4 

89-7 

47-8 

8J-8 

96-3 

65-7 

80-2 

93-0  i  84-6 

78-1 

1890  (full).. 

H4-7 

43-3 

81-7 

8-<-7 

48-8 

71-6 

98-7 

88-8 

81-2 

97-2|  68-7 

80-0 

1888  (irood) 

85-2 

40-0 

83-4 

92-8 

45-7 

7l-(i 

92-3 

47-5 

75-8 

91-2|  89-2 

80-7 

1888  (good) 

88-9 

45-1 

880 

92-7 

50-2 

708 

95  f 

61-5 

70-4 

97-4    68-2 

80-3 

riiORTDA. 

1891 

88-5 

60-6 

71-6 

90-0 

58-8 

74-8 

91-3 

66-8 

79-1 

98-0 

68-6 

S2-0 

1892  lEOod^ 

86-.1 

41-n 

89-8 

90-3 

53-8 

74-5 

910 

85-H 

77-8 

9.1-.- 

es-« 

80-1 

1891  (tul').. 

81-5 

.18-0    fl7-l 

89-8 

51-8 

78-8 

95-8 

88-0 

79-9 

9I-.1 

68  0 

80-6 

1890  (full).. 

87-8 

50-2    70-8 

89-5 

55-,l 

71-1- 

91-8 

6-I8 

80-7 

93-0 

87-0 

80-1 

1889  rir.iod) 

87-8 

43-2    68-H 

92-8 

5J-H 

72-8 

9s-4 

55-2 

77-1 

91-" 

70-; 

80-7 

1880  (good) 

8<-e 

50-8 

70-9 

91-1 

5j-l 

75-1 

91-7 

82-2 

79-8 

9j-8 

88-7 

Sl-1 

1S93 

86-7 

4  5-3 

63-2 

9S-8 

50-6 

72-8 

96'1 

61-8 

78-8 

101  5 

63-5 

85-0 

1892  (KOOd) 

H4-9 

89  2 

8o-(i 

89-3 

46-a 

71-3 

95-8 

623 

78-A 

9)0 

8VS 

78-3 

1891  (full).. 

85-5 

3n-0 

81-9 

90-5 

45-8 

69-5 

97-5 

es-8 

80-5 

93-0 

63  6 

78-» 

1890  (full).. 

83-8 

16-0 

811 

8)9 

48-5 

71-8 

94-7 

82  5 

79-6 

95-9 

iTv 

80-1 

1889  (KOOd) 

8H-5 

420 

8l-,T 

8-i-i 

45-0 

70-2 

91  6 

50-8 

78- ■ 

98-6 

886 

80-6 

1888  (good) 

839 

41-3 

67-6 

87-8 

49-9 

;i-o 

91-9 

57-4 

77-4 

93-1 

691 

81-i 

LOUISIANA. 

1893 

87-8 

460 

70-1 

91-8 

B3-2 

73-3 

058 

63  8 

79-4 

97-8 

97-K 

83-(V 

1892  (KOOd) 

870 

15-9 

67-2 

91-2 

41-8 

74-1 

93  8 

57-0 

790 

9j-4 

88-H 

79-8 

18><l(full).. 

87-0 

83-7 

84  !J 

90-4 

4-i-n 

720 

97-0 

8J-< 

81-0 

93-2 

68-8 

80-8 

1890  (full).. 

85-8 

47-0 

68-4 

90-3 

50-3 

73-7 

94-3 

83-2 

79  8 

97« 

81-6 

81-0 

1889  (good) 

m■^ 

49-7 

«8-^ 

9  1-0 

49-1 

71-9 

92-91  52-i 

78-9 

1   9.5-tl 

702 

81-8 

1888  (good) 

86T- 

4S-8 

732 

89-7 

53-3 

72-7 

910 

62-8 

78-2 

■  97-8 

88-5 

81-7 

MISSISSIPPI 

1893 

89-: 

40-5 

88-4 

92-0 

47-- 

71-4 

9S-3 

601 

7ri 

99-1 

61-1 

81-S 

1894 (KOOd) 

f-i-n 

427 

85-1 

900 

45-3 

70-O 

98-1 

580 

71-4 

1   95  8 

83  1 

79-1 

1891  (fulll.. 

87-0 

29-9 

64-(i 

8)1 

41-9 

89  6 

97-1 

62-4 

80-0 

91-3 

58-T 

77-7 

1890  (lull).. 

84-2 

44-8 

81-9 

89-4 

46-2 

69-; 

97-1 

62-7 

79-4 

97-7 

88- 1 

81-1 

1889  (goortl 
1888  (good) 

81-4 

4-2-6 

8.3-5 

89-7 

48-7 

87-7 

90-7 

480 

783 

930 

86-5 

78-6 

83-8 

42-7 

65-4 

889 

60-1 

70  4 

92  9 

55-3 

73-6 

98-3 

65-7 

80-O 

ABKAN8A8. 

1893  

89-0 

35-8 

61-8 

8*8 

48-8 

68-5 

83-8 

57-6 

76-1 

9  •.-.■< 

84-6 

80-5 

1892  (good) 

87-0 

37-0 

81-7 

8S0 

42  5 

8-1-1 

93-5 

52-> 

7.-1 

97-8 

82-0 

79-8 

1891  (full).. 

83-7 

39-t 

83-2 

88-8'  41-7 

87-1 

95-7 

88-0 

7S1 

91-N 

58-1 

78-8 

1890  (full).. 

83-7 

39-7 

82-0 

H7-7|  46-7 

89-4 

98-7 

80-7 

79-1 

99-0 

61-7 

80-8 

1889  (goo  1) 

83-7 

44-0 

63-4 

880    4-2-3 

8ln 

91-8 

49-7 

72-7 

85-3 

82-8 

79-8 

1888  (go  .jd) 

88-8 

44-7 

es-K 

87-5 

45-. 

68-5 

91-9 

64-3 

78-2 

98-9 

61-J 

81-0 

TINNBSSIK. 

1898 

86-5 

S4-3 

62-5 

R9-0 

4S-8 

88-5 

88-9 

58-s 

75-9 

98-8 

652 

80-6 

1892  (Kond) 

8301   33-7 

80-4 

81-6 

44-8 

87-9 

98-3 

58-8 

77  1 

95-0 

83-1 

77-4 

ls81(rull).. 

8'.-5 

81-8 

81-7 

87-8 

40-3 

ei-o 

91-8 

80-7 

78-8 

92-5 

5'l-0 

75-2 

1890  (full).. 

81-8 

87-8 

58-3 

88-5 

41-3 

81-4 

98-6 

68-8 

8J-3 

978 

60  8 

79-5 

18S9  (goud) 
1888  Sood) 

83-,1 

S3-8 

5.S-5 

8M-7 

43-0 

88-3 

K9-3 

47-8 

72-2 

920 

«3- 

80-6 

81-3 

39-7 

61-6 

87-1 

39-5 

66-1 

84-J 

48-8 

73-8 

8)-5 

81-3 

79-7 

TBZA8. 

1883 

91-5 

43-1 

70-9 

91-4 

491 

73" 

97-1 

618 

79-7 

97-0 

70-3 

85-0 

1892  (gooJ) 

89-1 

43-0 

ns-6 

93  1 

480 

78-1 

98-1 

51-3 

78-4  ,   97-0 

68-9 

8-2-3 

Wtl  (full).. 

868 

87-1 

88-6 

89-3 

49-5 

71-5 

9,-C5 

629 

81-9 

99-n 

85- 1 

83-4 

1880  (full).. 

850 

47-7 

87-0 

835 

500 

70-9 

981 

80-5 

80-2 

97-5 

61-1 

82-6 

1888  (good) 

8  ■.-8 

48-0 

68-5 

80-1 

47-7 

70-1 

91-4 

90-i 

78-0 

97-7 

67-4 

81-9 

IfWR  («ond) 

83-7 

45-8 

87-5 

90-3 

BI-3 

700 

m-5 

82-5 

TO-.I 

951 

84-9 

80-8 

^p"  The  words  "  fall "  and  "  good,' 
e?op  for  the  year  was  full  or  Kood. 


above  mean  tbat  the  agxregat  e 
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Th3  raiafall  avera??s  are  as  follows. 


Cala/aU  ^T*ra«H. 


^prlL 


Mat. 


■fttlM. 


«■<»■  Ld«»>  !   AtlB-   ntyll   R/iln.    Daw 


J'atV. 


'say** . 

MMIrull)... 


/•ii.      rata. 


VH 

rw 

r« 

na 
r« 

I-M 
I'M 
\^ 

ru 

I'M 


ru 

I'M 


I'M 

m 
r4i 


arM 

i-n 


M4 

at 


rat 


/•lii.      rui>  I      /oil. 


/oM.     iniin. 


10 

« 

T 
• 
7 
6 
4 

S 

a 

s 
I 

« 

4 

» 
8 

r* 

4 


»-«l 
*■<» 

B-4M 


4'«a 

I'M 


It  I 

7    ' 
10 
IS 

H     I 

0    I 


■^t  I   aw 

?  I 


MS 


rii 

••lO 

rai 
I- to 

rs 


r4i 

1-M 


4-sa 


1-46 
4r4* 


3« 

II 
J^ 

ii 

a 

4 

it- 

s 
•HI 

• 

8^ 


II 

4 
I 

*    ; 


5-i7 
5-M 

rs4 

T-OT 


rw 

»-H7 

t-«l 

4-M 


f7.« 

4-ia 
aw 


rs4 

»«« 
rw 
•-•a 

Til 

4-3a 

4-75 
4-S» 

4-48 

ra« 

410 

•  M 

m 

4-ai 

«t 
t4a 


••• 

4*1 

ru 
4- .a 


IS 

4-7II 

ai7 
a-«a 


r«t 

»<7 
6-H 

ati 

&-i4 
4-10 


11^!     »ll 


|| 


a 

IS 

a 

La 

7 
11 
lOM 

la 
It'* 

7 
IS 

u> 

14 

ir* 

M 

mi 

14 

»; 

IS 

M 
IS 
10 

iS 

ISM 

« 

a 
11 

WH| 
10 

J* 

> 
14 
M 

!?^ 

a 

M 
UH 

7 
a 
aw 

4 
M 
II 


*1» 

e-ai 
a-00 
a-as 
S-aa 


8-70 
s-ia 


tra? 
r»7 


s-w 
a-»4 
a-M 

•"ST 

r48 

4-oa 


10 
14 
17 
U 
17 

11 

a 

8 
11 

ISH 
II 
14 

■nt 

14 
I 


4-03  I  14 

tr^t  ,  to 

7-98  I  IH 

B'a4  IS 


ima 

6-3S 
5-44 

4-ai 

fiO 

mi 
t-4a 

roa 

»-rs 

B-SJ 

rsa 
r/i 
rjn 

s-n 

4-.»a 
7-<a 
s-ar 
»-<t 
r.7 

rit 

r44 

4-04 

(3 


i-«t 


ris 


llu 

l« 

j|H 

It 

W4 

11 

14 
11 
10 
II 
II 

7 
KVi 

•M 

7 
II 
II 

u 

a 

II 

im 

III 

7 
14 


I7*TII«  wor<U"r>ll'*  aii>l  "<oi-l"  rilla«lii<  t1«  ^aar*  firsa  •!>  iv 
aiainiliiiytjr  liui  lUa  »g{tig*l»  oioif  t>t  ttw  jr»<t  aua  >J  ir««  dill  ur 
KOOd. 

Kxpons  or  Conoii  Ooom  vbok  Obcat  Butai5.— Below 
w  g^T*  the  exports  of  ootton  yBrn,  goods,  fta.  texn  Oreet 
Britain  for  the  moath  of  July  end  ainoe  October  1  in 
Un-M  and  mi-U,  m  oompiled  by  aa  troin  (he  British  Board 
«C  "bade  rstoRM.  It  will  be  nottoed  that  wa  hare  reduced 
the  moTemeot  all  to  poanda. 


XM.S4«Mr 
IMaiaao*.  null- 


SOS.  tag 

•sjia!    aajon 
ae.i>7;  ismi^ 
i2**>\mjim   nuo*   44aL7»i  7i*»ii  aB.i4B     aa.B»j   iio.us 

vi.m*i  ««lMi  i.KXMWt  UHk»*.aii/i»4|a«i[744    mtMii  uijifi 


I4.4SI 


lUf 

Ju* I  laiaai 

Tot.a4«ur.|  so>4i 


4je4|  aauntf  saa/aa!  nuai 


fctaiaao*..  Ma.M> 
Jaiy '  sajH" 


l.lKiW,  »l  l^»4[S««,744 

uhmb|«smB«m» 
nuai  aa^ij  7i.eii 
sss.Mit  as^Ma  ;t.«s; 


S4i.aM   sss.Mit  as^Ma 
ITM*    siajw    S47.»iil  «;.sw' aa.7Si> 

SMW!  1.00IUI4  I.lt7.17« 


S14.M7 


r«.«e.tot  s.a;t.ii«a4i.iw,niaji« 


iftswi  4aaj»a    4i7.«<l 


■mm'  nB.isa 


Itatal  asaofU  of  sMtaa  I 


s«»4it<  aat.47i 
Bi.fla» 

»4.M» 
S4,S7a 


04^00 

avaoo 


SiSJIS 


s;o.r<n 


»<S.t7ll 

sa^i 

IJIS 

la^ow 


Ae  foreaoing  ahowa  that  there  haa  been  exported  from  the 
United   KfindoQi  dorins  the  ten  monthe  t2«,»7d,000  lbs.  of 
nfactorail  eotton,  awhtst  1,018,753,000  lbs.  last  year,  or  a 


>of  94,7T7.000 
A  farther  matter  of  intereat  is  th«  dentination  of  these 
and  we  have  therefore  prepared  the  following 
ahowine  thf>  amoants  taken  hf  the  principal 
eonstries  during  July  and  ainoe  October  1  in  each  of  the 
■wt  three  yearn: 


sxroBTS  or  pikck  0'>oi>»   *»d   rxnts  to  pri»imp4i,  ooc>rrRiE»  d» 

JULY,  AND  rSOM  OCTOBER  1  TO  JDLV  31. 


PiMtSnxll. 
(OOOi  amUt«U 


■Mt  Indl««    

Tnrker,  ns/Pt  aQ<l  Afrloa... 

Oklnft  and  Japvi 

■■rope  (axoapt  Tarkaj) 

flioatb  Amarloa 

north  Amaiioa  

4JI  othar  ooauUlM 


Total  rard* 

Total  Talao 


re 
(OOOt  omttMiU 

Hollaod 

Qaiaumy 

Oth.  Barooa  (azMpt  Tarkarl 
■aatlndlM.- 


China  and  Japan 
Taraar  and  Marpt 
411  otaar  ooanuia* 


Totallba 

Tntal  Talaa.. 


Julv- 


18M.      ISeS.      ISkl 


1»8.44» 
!M.a8> 
13.700 
SS.98I 

«!.4.'*4. 
Sli,3e3 


4SSJSr 
£4,301 


9,770 


S,S7I 


178.  VM 
&a.370 
4S.<W4 
I0.S77 
7S.IW4 
IH.8<Vl 
S».MW 


4IT.:>M 
£4,171 


I'M).!*" 
OMTS 
4't.l60 
IH.ftA4 
49.  KM 
ai.7i» 
384l» 


4in.m)t 
£4,4<S 


3.170 
S,43S 

-._^  3,404 
4.017^  3.744 
S.4»a  I.TSSI 
S,»»7      S.414; 


»7»l 
-I- 


t.0U 

a.4S>« 

4,S7« 
4.401 
3.017 


IS.Sas;   17.787, 


ai.<ios 


OeU  1  to  Juiu  31. 


lw»4-3.  I  i»«i.«.    isao  u 


i.»m,03o  i.-ai.ois 

B0S.9r<i  3711.448 

406.«Si;  5U5.'<.« 

II44.0J3  3t9.7Tn 

Sa8.nS7!  4'Ol.llW 

V3V.3SI  24S.14H 

3SI.71U  2l3.tM8 


S8,m 

si.asi 

si.»<t 

(0.781 

SS.4«> 

Sie.480 

>,ll« 


4JW1.40I 
&4I.73I 


Sfl.STS 
SS.O«< 
41.4X1 
S7.S  l> 

ao.Mi 

w,57: 


188.77HI 

£7.SMI 


i»4.ua 


1.7I»,«J0 
<>IU«i« 
518.118 
»>4,78li 
4I".S98 
<37.038 
«««.4«8 


4.U0M» 


e7.M3 
47.4aS 
4S.K72 
33.774 
»4.t00 
8.8JS 


307,384 
SU.TOO 


Jots  Bctts,  BAOOoia,  ftc. — A  moderate  amount  of  business 
in  jute  bagging  has  been  transacted  during  the  past  week,  on 
the  basis  of  4.i^c.  for  1?^  lbs..  5c,  for  3  lbs.  and  SV^c.  for 
standard  grades.  Jute  butis  are  quiet  at  1  l-lOc  for  pap^ 
grades  and  l^Ot'^c.  for  bagging  qualities.  A  large  business 
haa  been  done  for  future  delivery,  mainly  in  paper  grades. 
The  stock  of  jute  butts  and  rejections  in  New  York  on  Sep- 
tember 1  was  18,850  bales,  against  64,700  bales  at  the  sime 
date  in  ld98  and  60,000  bales  in  1891.  The  imports  into  the 
United  States  during  the  eight  months— January  1  to  Septem- 
ber 1— reached  a  total  of  SM,511  btlej,  againtt  198,813  bales  s 
year  ago  and  604,M0  bales  in  1891. 

SBiFPraa  Nbws. — The  exports  of  cotton  from  tUo  United 
Slates  the  past  week,  as  per  latett  wtail  returns,  have  reached 
14*419  bales.  8o  far  as  the  Southei  n  ports  are  oonceme  • ,  these 
aM  the  same  expoita  reported  by  telegraph  and  published  in 
the  Cbvonicui  last  Fndar.  With  regard  to  New  York  we 
^itrhrifl  the  manifests  of  all  vesaels  oleai«d  up  to  Thuntday. 

Total  tuft*. 

law  TOKK— To  Urervnol.  iwr  iteamar  Borlr,  908 008 

ToHiill.  prrat4)aa»r  rraorl^oo,  1,H96 l,Si)6 

VaBtvawn,  pcrataaiiMn  Kai*,  &03 HaTvi,  luu...,  Trave. 

Ta  Hauibar*.  parsUMmera  (' iionti.  .^oo  ...Bagla.2t2  ..... 

Ta  AioaterOaia.  pir  -  u   ii  

ft  Aniwarp.  pw  atr  >  '!72..„  

ft  Raplm.  per  (taa'ii  -  ' ..  ...  ._^...... 

■sv  OaLBAna— To  UTcrpO'il,  per  ataain-v  BacliMer,  4,199 

To  UaiaiiurK.  par  ataaaar  Oaaataa,  0M    .... 

BoaT>in-T.>  I.lv«nmni,  par  Waaiaara  Kotlinla.  J05....C>laiii- 

I  .<raa,  619  ..  OttODian,  I.4i0 S,6M 

Baltim  ■  <1,  (M>rat«ain.«  Parkmore,  3X2.... 363 

fn  •  .iier  DariDiiadr,  l&u -     ISO 

PaU.ADU.j'UiA-ia  UverpooU  paralsauior  Ohio,  170............         170 

fttaL „ „ ^..»...,..Tr479 

The  particulars  of  these  shipments,  arranged  in  our  usiul 
fonn,  are  as  follows: 

JCIa«r  4  Bam-  Am$Ur-  AnI- 

paef.  Bull,  burg.     daat. 

Haw  Torn 004  1.8WS  l.xHii         S3 

X.  Orl>«oa 4.0»i>    0M>    

Buaioo. 3,<ISi  ...... 

Baltlmiro. 3>]    ISO    

PUladol'a....^....         170  ......    ......    


1.17* 

7ia 

ti 

673 

980 

4.099 
«50 


•J^i 


IfapUt. 
iaO 


raltU. 
6.904 

■  ••••         aaaaaa  %a/4V 

■  •••a        ■•«•■■  AyOvv 

>••••     ••■•••  vvV 

>••••    •>.•••         1  *0 
fttal 9,323    1,906    9,666  91       67J       980    li,47» 

Below  we  add  the  clearances  this  week  of  ▼essols  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  Utest  dates: 

■taLVaarail— ft  LlTarpool— Aok.  30-Btaamer  Ida,  ii.32V 
Vsw  OaLBASS— ro  UTerpoul-Amr.  ZS-Slea'jier  Flurtdlan,  3,310.... 
Bepl.  l-Slaamar  Yuoaian,  -i.'iiiO. 

ft  Barra-Aoc.  ^«— oteaioor  (>>ao<>nUa.  3,474. 
a^TAasAH— To  Onuoa  -  Aur.  M-St^-amsr  Manila,  1,MH>. 
yntrtUL— To  LIveriKK)!  — Alls  31  -Sma'iMr  (Jr-aa«at.  Hi. 
llu«T<i!<— To  Llranmoi  -  ^  '  .lainir  Paronln.  3 ''i. 

ttALTiMoBB-ro  UrarpM  -Biaamarllerra,  l.U}8. 

lo  Uarra  -  Aii(.  iS  -  -  .  uaranlli,  3tt%. 

To  Breiioaa  -  Aii«.  ■it-nknsMoe  Huaohiu,  l,ld2...Aaf.  30— Staamor- 
Watmar,  3lu. 

ft  Antwerp    Aar.  31  -  8laa<Bar  Borranta,  70S. 
euULAOmvnaA-To  LiTarpool-AUB.  M-Btaamer  British  Prinoe,  579. 

Ootton  freighta  Uie  past  week  hare  been  as  follows: 


Balnr.      Ifan.   I   Ttui.     IfaBna*.  n«irs. 


Livarpool,  ■taaai.4 

Do        Utar..A 

asTra,  raf.  Uoa  d. 

Do  oatalde  str.rf. 

B»ea»aa.aiaaia..B. 

Do    ▼.  Baaib.B.| 

Da        later  .d. 

ABa'dam,  •taam.e. 

Do        later.. <.{ 

Baval,  ■t«aia....4.' 

Do     later 4. 

B'looa,  <Ureot...tf.| 
Qaeea,  ■taaai...A 
maata.T.  Lond'n  d. 
Aatwarp.aMiaiii  .d. ' 


•  Ceatapar  loulha. 


••4e»« 

»la->V4 

*ja*>>44 

I  .... 

'     Sa 
•'«4»»ia 
30* 

>»4.-»»4 

»I 

•l 


FH. 


•44       I       •*4 

ha»"H4  »I4B1»(«  »|.»1«44  »l«»"«4 'i4a>««* 

•■>•   I    >■•■   '    ••■•   I    •■>■   I   ■••■ 

«>44*»I4  »a4a»l4  "«.»»ia  "44»'l4  "«4»»rt. 


—  I    .... 


•Sf 


•la 


•wel<4|  •uella4  *lt*"44  »JtB><44  •3t»>'«4 

$«•      I       30*     I       30-     I       so-    I       so- 
3SS40'   3SS40*  8Sa40  |85e40*  35440* 

••«l»'  1  »M»'m  >»44»''«»  >»«4e'si  "44S'm 
17,4»»„  17,  ••„  l'M»»,t  "«4»»t«  "n««»»a 

»i4B^a'  'ue'si  »i«»'»a  »i4»'>«  »i«»'i» 


Tt.ew 


•14 


»l 

7a.»ia 


7«,el«  I  L.Tt^ 


•14 
»1S 

7m«>« 
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Liverpool. — By  cable  from  Laveroool  we  have  the  following 

Itatement  of  the  week's  Rales,  fitocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  whioh  speculators  took .. 

Sales  Ameriran 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Aug.  11.    A.ug.  18. 


40,000 

1,000 

1,000 

36,000 

5,000 

52,000 

1,242,000  1, 

991,0001 

17,000 

14,000 

46,000 

3S,0OOl 


56,000 

3,400 

300 

50,000 

6,000 

58,000 

207,000 

954,000 

29,000 

14,000 

45,000 

35,000 


Aug.  25.      Sept.  1 


64,000 

4,000 

1,000 

49,000 

5,000 

47,000 

,183,000 

928,000 

28,000 

16,000 

30,000 

20,000 


45.000 
2,0C0 


40,000 

3,000 

41,000 

1,162,000 

905,000 

24,000 

15,000 

30,000 

20,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  I,  and  the  daily  closing  price c 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:46  P.  u. 

Mld-Upl'ds. 

Sales 

Spec.  &  exp. 


I^itura. 

Market,    i 

1:46  p.  K. 


Market, 

4  P.M. 


•A 


Saturday  Monday.   Tuetday 


4>4 

5,000 
500 


Stead  7  at 
adTanoe. 


Stesdr. 


.Moderate 
demand. 


46,, 


8,000 
1,000 


Steady  at 
1-64  ad. 
ranee. 


SteadT. 


Harden'K' 


4»i« 

10,000 
1,000 


steady  at 
2-64®  3-64 
advance. 

Barely 
•teady. 


Wedntt.  Thuridfy. 


Qnlet  and 
firm. 


8,000 
1,000 


Steady  at 
2-64  ad. 
Tanoe. 


Steady. 


Moderate 
demand. 

1=16 

8,000 
500 


Friday 


Moderate 
demand. 


438 


7,000 
500 


Steady  at  Steady  at 

2.64  a  3-64  1-64(32-64 

decline,      deotlne. 


Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stnted: 

Cy  The  prieet  are  gxven  in  pence  and  Sitht.  TKua  :  4  63  mean  t 
i  63-64d.  and  6  01  means  5  l-64d. 


Auffnst 

Ang.-Sept. , 
Bept.-Oot... 
Oot.-NoT..., 
NoY.-Deo... 

Dec.-Jan 

Jan.-Feb... 
Feb..Mcta... 
Mch.- April. 
April-May. 


Bat..  AnK.  'iO.        Man.,  Auk.  28.       Tnee.,  Anir.  29 


Open  Htth  Low.  010$. 


a. 

409 
4  09 
4  09 
4  09 
4  10 
4  12 
4  14 
4  15 
417 
4  19 


i. 
4  10 
410 
4  09 
4  10 
4  11 
412 
4  14 
418 
4  18 
4  19 


4  09 
4  09 
4  09 
409 
4  10 
4  12 
4  14 
4  18 
417 
4  19 


<L 

410 
4  10 
409 
410 
4  11 
412 
414 
4  16 
4  18 
4  19 


Opwi  Bith  Low.  Olo: 


i. 

412 
412 
412 
413 
414 
416 
4  17 
419 
4  21 
4  23 


<L 

4  IS 
4  15 
4  15 
4  15 
418 
418 
4  20 
4  22 
4  23 
4  25 


i. 

412 
412 
412 
413 
414 
415 
4  17 
419 
4  21 
4  23 


d. 

4  15 
4  15 
415 
4  15 
416 
418 
4  20 
4  22 
4  23 
4  25 


d. 

418 
417 
418 
4  17 
418 
4  20 
4  22 
4  23 
4  25 
4  27 


i. 

4  18 
417 
117 
417 
419 
4  20 
4  22 
424 
4  26 
428 


0pm  High  Low.  Clot 

4. 

118 

116 

415 

116 

117 

1  19 

120 

122 

124 

438 


416 
4  15 
115 
415 
118 
118 
4  20 
4  22 
4  21 
128 


Angnst 

Ang.-Sept.. 
8ept.-0ct... 

O0t.-NOT.... 

MoT.-Deo. . . 
Deo..  Jan.... 
Jan.-Feb..,. 
I'eb.-Mch... 
Mch.-Aprii. 
AprllMay  . 


Wed.,  AuE.  30. 


Op«n  Bith  Low.  Oloj. 


a. 

Ill 
111 
113 
4  11 
415 
117 
119 
121 
123 
125 


d. 

115 
115 
411 
4  15 
118 
118 
120 
122 
121 
128 


d. 
Ill 

114 
113 
114 
415 
1  17 
119 
4  21 
4  23 
4  25 


d. 
415 
415 
4  11 
115 
416 
418 
120 
122 
121 
128 


Than.,  Ang.  31. 


Opm  Bith  Low.  Oloi. 


d. 

4  11 
411 
413 
4  13 
4  15 
4  18 
118 
120 
4  22 
4  21 


d. 

415 
4  17 
118 
418 
4  17 
419 
4  21 
4  23 
4  21 
128 


d. 

411 
lit 
4  13 
413 
4  15 
416 
118 
4  20 
122 
4  21 


d. 

415 
417 
416 
418 
4  17 
419 
4  21 
4  23 
4  21 
4  26 


Frt..  Sept,  1. 


0pm  Btgh  Low.  Otoi 


d. 


417 
418 
418 
4  17 
418 
120 
4  22 
424 
4  26 


4  18 
118 
4  18 
119 
121 
123 
4  25 
4  27 
4  29 


417 
4  18 
116 
117 
118 
4  20 
4  22 
4  21 
4  2i) 


118 
118 
118 
119 
121 
123 
135 
127 
12u 


BREADSTUFF  S. 

Pridat,  Sept.  1,  1893. 

There  has  been  a  general  improvement  in  the  market  fo 
wheat  flour  during  the  past  week.  Business  has  been  moder 
ately  active,  both  the  home  and  foreia;n  trades  being  in  the 
market,  and  prices  have  ruled  steady  in  sympathy  with  a 
better  market  for  wheat.  Rye  flour  has  met  with  a  slow  sale 
and  values  are  barely  maintained.  Corn  meal  has  attracted 
a  fair  degree  of  attention  and  prices  are  steady.  Toda'-  the 
market  for  wheat  flour  was  quiet  but  steady. 

There  has  been  no  increased  activity  to  the  speculative 
dealings  in  tbe  market  for  wheat  futures,  but  prices  have 
made  moderate  improvements  on  generally  improved  advices 
from  financial  and  business  circles  and  steadier  foreign 
markets.  There  has  been  a  fair  trade  in  the  spot  market,  both 
shippers  and  the  local  trade  having  been  buyers,  and  prices 
have  improved.  The  sales  yesterday  included  No.  2  hard 
winter  at  7c.  under  December  delivered;  No.  8  spring  at  3Vc. 
mider  September  delivered,  and  No,  1  Northern  at  68V'3 
o9^c.  delivered.  To-day  the  market  declined  under  disap- 
pointing foreign  advices  and  reports  of  business  troubles.  The 
spot  market  was  quiet  but  steady.  The  sales  included  No.  1 
Northern  at  September  price  delivered  and  No.  2  Detroit  red 
winter  at  69i^c.  deUveted.  ' 


OAILI  UU>SU«u  PKIOIIIS  OF  MO.  8  RBD  wnrTBB  WHSAT. 


68% 
71k, 
73  \ 

7.'\78 

»2-'e 


September  delivery c.    OS's 

Ootober  deliver; c.    7i,!>8 

November  aciivery o 

December  delivery o.    75'4 

May  delivery o    fc2'i        ._  „      ,       „.  ,       ^. ,       „.^ 

The  speculative  dealings  in  the  market  for  Indian  com  fu- 
tures have  continued  quiet,  and  during  the  fore  part  of  the 


Tu€r 

G8°g 
71 

82I4 


Wea. 

68>e 
70% 

74% 
SI'* 


Tkurt. 
69  >« 

71iS8 

7379 
75i>8 
82--4 


f8% 
70>« 
72=8 
74  >« 
81>s 


week  prices  sagged  off  under  an  increasing  crop  movement, 
but  yesterday  there  was  a  rally  on  buying  by  "shorts"  to  cover 
contracts,  stimulated  by  reports  of  crop  damnge  by  drought. 
The  spot  market  has  been  quiet  and  prices  have  followed  the 
course  of  the  future  market,  declining  early  in  the  week  but 
subsequently  recovering.  Yesterday  the  sales  included  No.  2 
mixed  at  44Jic.@45;^c.  in  elevator  and  45i^c.@46c.  delivered. 
To-day  the  market  was  quiet  and  weaker  under  prospects 
of  a  free  crop  movement.  The  spot  market  was  dull 
and  easier,  sales  including  No.  3  mixed  at44^c.@45c.  in  eleva* 
tor  and  45%c.@4dJ^c.  delivered. 


DAII.T  0I.OSIHO  PBICaS  OF  NO.  2  MIXBD  OOBH. 

Sat.       Hon.      Tuet.  Wed.  Thurt.  frt. 

45ifl        45^       45  14^  45>4  14% 

46>6        46ie       46  45>«  46  IS^S 

46»«  ....  46>a 

46<>s       46''8       47           46>s  47  46>a 

48  


September  deUvery....-o. 

October  delivery o. 

November  delivery 0. 

December  delivery c. 

Hay  delivery c. 


Oats  for  future  delivery  have' been  dull,  and  in  the  absence 
of  features  of  special  importance  prices  have  made  very  little 
change.  In  the  spot  market  there  has  been  a  fair  trade,  in- 
cluding moderate  sales  to  shippers,  and  prices  have  advanced 
a  trifle.  Yesderday's  business  included  No.  2  white  at  33c, 
and  No.  2  mixed  at  30c.  To-day  the  market  weakened  a  trifle 
in  sympathy  with  wheat  and  corn.  The  spot  market  opened 
higher  but  later  declined,  closing  easy;  No.  2  white  sold  at 
833^0.  down  to  83c.  and  No.  2  mixed  at  30J^c.  down  to  30c. 

DAILT  OLORIHO  PBIOBS  OF  MO.  2  MIXBD  OATS. 

Sat. 

September  delivery c.    30 

October  delivery c.    BO'S 

November  delivery o.    31 

December  delivery ..o 

MaydeUvery ...c 

Rye  has  continued  in  slow  demand  but  prices  are  steadily 
held. 

FLOnB. 


Xon. 

Tuet. 

Wed. 

Thurt. 

m. 

30  H 

3018 

3018 

3016 

30 

30% 

30% 

3008 

30% 

3OI4 

3118 

31 

3118 

3114 

ao's 

32J4 

32ie 

32 

3239 

32 



35T9 

35% 

.-.. 

line 9  bbl.  $1  75«82  15 

Saperane 1859  2  35 

Extra,  No.  3 2  009  2  50 

Extra,  No.  1 2  209  2  73 

Clears 2  309   3  00 

Straights 3  009  3  50 

Patent,  spring 3  75  9  4  15 

[Wheat  floor  in  sacks  sella  at  prices  below  those  for  barrels.] 

aBAIK. 


Patent,  winter.......  $3  259*3  65 

CltymUls  extras 3  80  »  3  85 

Ryefloar.snoerttne..    3  00  9  3  25 

Buckwheat  flour 9     .... 

Corn  meal — 

Western, Ac S609   2  70 

Brandy  wine . ...  2  75 


Vheat— 

Spring,  oer  bosh. . . 

Bed  winter  No  2.. 

Ked  winter 

White 

Oatu— Mlxed.-V  ba. 

White 

No.  2  mixed 

Ho.  2  white 


0. 

62  O 
69  9 
57  9 
60  9 
29i3»  32 
32I3  J  39 
30  9 
33     9 


0. 

73 
70i« 
70 
70 


31 

34 


Com,  per  bosh.— 

0. 

a 

West'n  mixed ..... 

44 

• 

47 

No.  2  mixed    . 

45 

• 

4614 

Western  yellow ... 

45 

9 

4719 

Western  white 

4t 

9 

46 

Rye- 
Western,  per  bash. 

52 

9 

51 

State  and  Jersey.. 

50 

9 

54 

Barley— No.2West'n. 

.. 

9 

,, 

State  2-rowed 

.. 

9 

.^ 

State  6-rowed 

.. 

9 

.. 

The  movement  of  breadstutfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Aug.  26,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


H,cetpU  ot- 

Flour. 

Wheat. 

Com. 

OaU. 

Barlty. 

Rv*. 

Bblt.lVeibs 

Btu)l.e0  Q>« 

Bu»/l.56liM 

Bmh.S3lbs 

Biulk.1815 

Bujsetbi 

Ohlcago  

73.11a 

355.973 

2,151.110 

2.317.710 

13,601 

11,350 

Milwaukee... 

16.080 

163.050 

18,200 

111,000 

2,10 

16,800 

Dninth. 

162,017 

255.000 



Minneapolis. 

608.C00 





Toledo 

1,769 

159.200 

139.500 

21.8)C 

13.5)0 

Detroit 

4.031 

252,38? 

37,161 

33.951 



Cleveland.... 

5,709 

25.756 

10.729 

53,126 

6,831 

179 

St.  Louis 

22.075 

539.779 

318.3S0 

127.715 

4,»i)0 

Peoria 

6,250 

30.800 

187.750 

195.000 

700 

Kansas  City. 

131,525 

123 

2,830 

Tot.wlt,  '93. 

292.317 

2.721,270 

2,853.152 

8.186,192 

23.558 

79.629 

Same  wk.'92. 

301.921 

7.709,019 

3,031.192 

2.923,279 

91.075 

183,783 

Jame  wk.-gi. 

213.805 

6,817.217 

3,255.682 

3.281.529 

216,376 

1,182,837 

Unce  Aug.  1. 

1893 

1.081.398 

12,687.517 

9.781.51I 

10,562.315 

179.118 

831,035 

1893  

1.115,990 

28,188,823 

7,197,713 

10,061,585 

263.745 

498,887 

1891 

798.136 

21,009,418 

9,769,238 

10.525,2:12 

180.127 

3.101.030 

The  receipts  of  flour  and  grain  at  the  seatx)ard  ports  for  tbe 
week  ended  Aug.  26, 1893,  follow: 


Flour,        Wheat, 

At—  bblt.  bush. 

Sew  York. ..177, 893  2,197,325 


Boston 77,448 

Montreal ....     9.774 
PhUadelphla. 
Baltimore — 
Richmond . . . 
BTew  Orleans. 


43,645 

yi,4'>2 

3,323 

18,050 


116,091 
179,476 

92,903 
650,963 

15,170 
184,303 


Oorn, 

bush. 

188,400 

141,097 

286,811 

35.377 

25,123 

10,574 

8,112 


Oals, 

bush. 

935,950 

235,430 

32,446 

80,379 

281,310 

1,122 

23,131 


Barley, 

Bye, 

bush. 

bush. 

3,875 

2,400 

915 

9-iO 

479 

1,600 


11,876 


Tot.  week.. 434,385  3,430,128      695,194  l,<i29.758       6,390        15,735 
Week  1892  .387,346  3,586,152      630,718     932,344    13,100        27,753 

Below  are  the  rail  shipmeate  of   flour    aad    )(rain    from 
Western  lake  and  river  ports  for  four  years: 

1893,  1893.  1891. 

Week  Week  Week 

Aug  26.         Aug.  27.  Aug  29 

(flour bbls.      379,201  297,080  28<,334 


Wheat bush.     698,849 

Com 541.221 

Oats 1,053,642 

Barley 17,865 

aye 8,413 


1,073,572 
2i-,99l 

1,507,945 
43,173 
48,684 


1890. 

Week 

Aug.  30 

273,941 

634,397 

919,728 

1,917,722 

44,225 

48,670 


Total.. 


...2,322,990       2,607,201        2,937,345        3,592,74» 
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The  exports  from  the  wversl  aeaboarcl  ports  (or  the  w>wt. 
ending  Aug.  96. 1803,  are  abown  in  the  annexed  statement: 


^sr 

WUal. 

0»m. 

rUmr. 

Oau. 

By. 

Petu 

■•wTork 

Beaton... 

MentiMl 

Fklla4al. 

B«itiia'i« 

M.Ori'ia. 

«.  Mews. 

WtrtoOt. 

rertland. 

Btuk. 

741.319 

119.768 

356.0S3 

10S.835 

490.7^4 

348,699 

BumA. 
131.396 
120.946 
289.358 
114,324 
231*.  1.^0 
58,941 

BiU. 

174.693 
35.876 
38.051 
24.391 

118.564 

1,085 

49,811 

Butk. 
54,068 

38,040 

Bush. 
16,671 

Bush. 
3.576 

35,i07 

VvlirMk 

rvetlBe 
1893... 

3.059,437 
3,635.311 

943,915 
474,415 

439,481 
316,3t3 

83,108 
13,138 

16,571 
1.876 

38,683 
1.496 

The  Tisible  supply  of  grain,  oompriaing  the  stookain  granarr 
icipal  points  of  aocnmulation  at  lake  and  seaboard 


at  the  principal  points 
ports,  Aug.  a«,  18M: 

■•wTork 13.S69.000 

Do    afloM....      600,000 
Albaar    ....  ... 

BoCkla 1.319.000 

tmemtso 18.403.000 

MnwMikM 959,000 

Dalatb 3A98,000 

IWado l.S7eAMW 

Oattolt 892,000 


Oam, 

338.000 
34,000 
•5.000 

394,000 
1,327.000 


OmU, 
689,000 


59,000 


Barlty, 
kiuk 
3,000 


M.  Lento 3.949,000 

Do    afloat....       31.000 
9,000 
479,000 
71,000 
378.000 
771.000 
96.000 
339,000 
331.000 
I.903/>00 

. 6,6».000 

QsMlMiMippL.       167,000 

OaLakM 1.391,000 

OaaaaalArtTw  3,608.000 
ToiAie— 


47.000 
9.000 

I'svocib 

19.000 

3.000 

336,000 


5,000 

803.000 

10.000 

13,000 

4,000 

185,000 


169,000 

1,761,000 

515,000 


39.000 

2.000 

64.000 

1.000 

9S.00O 

741.000 

124.000 

3.0O0 

7.000 

SJ.ono 
1.000 

91.000 

91.000 

33,000 

41,000 

12.000 

53,00 

.••■         ■ 

55.000 

44.000 

'il.OOO 

23.000 

1,000 

l.OOo 

3.000 

80.000 

3,000 

30.000 

53.000 

30.000 

81.0M' 

•6.000 

136,000 

l,00O 

39,000 

1.000 

7,000 

3.000 

48IA>00 

33,000 

13.000 

1.000 

30.00U 

7.000 

■■■•••as 

539,000 

10,000 

Aac  36,  UM..»7,SM,000  6,160,000 

Aac-  *•.  ia««..*7>l*.000  •3«9,000 

▲DC  37,  !•••.. •4.980,000  7,978,000 

Aa«.  *»,  1^«1..19,134348  •,«ll,S9S 

Amg.  80,  1890..  17,637,744  9,390.647 


a.017,000  839.000 
3,370,000  S31,000 
8.381.000  411.000 
S.14S.MI  S,4S9.61« 
a,349,a33     916.949 


401,000 
413.0U0 
S33.iMX> 
•5,518 
470,<iOt 


THE   DRY    GOODS   TRADE. 

Maw  ToBx.  rrtdar.  r.  u..  e«p«>mi>«r  i.  ia»s. 
Tbete  has  bs«n  a  perceptible  increase  in  the  amount  of  boai- 
neasdona  this  week  at  flnt  hands  in  oottoo  goods.  More 
borers  hare  been  operating  on  the  spot,  and  resident  repre 
•aotatires  of  out-of-town  bouses  hare  porch— ad  more  freely, 
while  mail  orders  have  broogfat  forward  a  hugcr  number  »r 
lepeals,  some  of  which  show  more  ooafldenoe  on  the  part  of  the 
tnde.  StUI  the  aggregate  is  small  compared  with  a  normal 
•OMoa  and  important  only  in  riew  of  late  experience*.  The 
tODO  has  b««B  bopefal  sinoe  Uooday's  vote  in  the  House  of 
HeniseuUUne,  and  these  is  genefal  belief  that  speedy  action 
bf  the  Senate  on  similar  lines  would  be  followed  by  a  material 
•xtRMioo  of  butiaess.  SeUers  are  helping  matters  along  by 
mettiog  bnyrrs  on  easier  price  terms  in  many  quarters,  and 
■one  ooosiderable  sake  of  printed  ooUon  fabrics  have  been 
affected  by  a  material  cut  in  prioea.  Jobber*  report  a  fairly 
good  week  in  all  departments.  CoUeotione  hare  not  improred 
to  aBJ  extent.  Oooasiooal  instancee  of  more  satisfactory  ez- 
petieBcse  are  met  with,  but  taken  all  roimd  payments  are  still 
dcddcdly  slow.  The  manufacturing  situation  is  ulightly  better, 
sereral  important  ctjpeema  baring  resumed  work  since  last 
report  with  others  intimating  their  intentido  to  start  up  next 
week.  Print  cloth  manufacturers  hare  decided  to  reduce 
wages  IS  per  cent  the  second  week  in  September,  and  it  is  re- 
ported that  the  operatiree  oontenplate  aotira  resistance  to  the 
morrroent. 

Uomaric  Woolsm*,— There  has  been  a  sUgbt  increase  io 
the  number  of  orders  for  immediate  supplies  of  heary-weight 
wooiene,  but  the  orders  thcmselres  hare  not  improred  in 
eharacter,  being  con  lined  to  odd  and  end  selections  by  wbole> 
sate  clothier*  Utt  ptoeing  out  ptirpoees.  Low  and  medium- 
ptfced  goods  are  still  in  beat  compantlre  request,  but  few  de- 
scriptions are  abiolotely  passed  orer.  Business  in  sprint; 
weights  make*  hardly  perceptible  progress,  bat  more  inquirieo 
from  burera  for  saaplM  show  soma  inorsnis  in  interest  on  the 
part  of  the  trade.  Drase  goods  are  bring  reordered  with 
more  freedom  in  both  staples  and  fanciee,  this  week's 
business  at  Nrst  hands  showing  a  noticeable  improrement. 
Flannels  sr«  doiuK  better  than  blankets,  shawls  or  carpets,  but 
the  demand  Is  limited. 

Domanc  ConoR  Ooona.— The  exports  of  cotton  gooH* 
(roes  this  port  for  the  week  ending  Aogtist  89  were  5,267 
package*,  rained  at  •M6.SS5.  their  deatinatioa  betng  to  the 
fotatt  specified  in  the  table  below: 


■aw  TOKK  TO  AUODST  29. 


i}reat  Britain 

Othar  Earopemn. . 

Oktna 

(ndSa. ............. 

AzaUa. 

itrtea 

Ifest  IndlM 

Hexleo 

Osatral  Amerlea.. 
•satif  America... 
Other  eoontries. . . 


Total 

China,  rla  Vanooarer.. 


IMal. 


1893. 


W§ek.  Sine*  Jan.  1. 


71 

39 

3,552 

300 

390 

9 

440 

46 

75 

1.367 

118 


5.267 

585 


2,730 
1,038 

21,851 
4,236 
7,743 
6,933 

12,946 
1,497 
8.097 

34,146 
1,859 


97,075 
19,S00 


5,853  •     116,875 


1893. 


JTeek.  Binee  Jan.  1 


81 
17 

"95 

i'25 
469 
328 
242 
993 
19 


3.518 
1,156 

66,106 
3,802 
9,990 
6,554 

10,948 
2,481 
4,176 

31,308 
1,963 


3,328 


142,031 
11,890 


3.228  *     153,921 


Frosi  Hew  Snrland  mill  polnu  dlreot. 
The  ralue  of  the  New  York  exports  since  January  1  bar  e 

S5,760,480  in  1893  against  t7.3 12.040  in  1892. 
Both  brown  sheetinK*  and  bleached  shirtiog^s  have  been  in 
Mar  demand,  a  larger  nutuber  of  small  purchaser  being  re- 
corded with  some  expin<iioa  in  baying  on  the  part  of 
the  lariceMt  operators.  Ck>lored  cottons,  particularly  the 
better  gradea  of  deaimsr  hare  done  better  tliaa  a  week 
a«o.  Pric(«  are  not  quotably  changed,  but  there  is  consider- 
able irregularity  outside  of  protected  goods.  The  demind  (or 
export  is  well  maintained  in  both  brown  and  blue  goo  Is.  pur-' 
chases  for  FVr  Bast  markets  b>ing  more  liberal.  Theezaorts 
for  the  four  weeks  ending  August  38  amount  to  13,M0  pack- 
ages, againit  13.008  packages  in  the  oorraaponding  weeks  last 
year.  Wide  sheetings  are  in  indifferent  request  and  kidtiaished 
cambrics  and  other  flni«he<l  gctds  slow.  The  r*>-ord>»r  de- 
mand for  cottOD  Htnnels  is  growing  slowly.  White  i;oods. 
quilts  and  dama^lc!)  inaotiTe.  Oinghams  show  further  itrowth 
of  the  improved  demand  noted  last  week.  A  considerabia 
business  has  been  done  in  printed  cotton  fabrics  at  low  prices, 
standard  fancy  prints  being  sold  at  4>j|C.  net,  against  opening 
pr  ■•:«  season  of  60.  regular.     Print   cloths  close  with 

a  :ie.    No  sales  of  standards  hare  been  reported,  but 

sellers  at  ooth  Fall  Rirer  and  Proridenoe  refuse  bids  of  3^'o. 
forMx«4*. 

189S.  IB93  1891. 

mi$ka/FriiUOMAs-                        Aug  M  .Iim.  26.  .Im;.  37. 

Held  by  PTortdaooa  isaaataetarers.  173.000  Soa».  473.000 

r*U  Bfrer  aaaotaetiuari .480,000              4.090  133.000 

total  (took  (plMMI  ..... 653.000  4,030  59(1,000 

FObhok  Dky  Oooim.— Importers  hare  shared  to  some  ex- 
tant in  the  improrement  in  business,  but  sales  are  still  on  a 
ftiioled  scale.  Norelties  in  silks  and  dress  goods  are  in 
moderate  supply,  with  an  inoreasiog  request,  and  more  buti- 
has  been  done  in  ribbons,  laoes  and  other  spaoialties  than 


■^p*rtaUaaaan4  WarekeaaeWlikdnHwals  of  OrrOoods. 

The  Importations  and  war^hoow  withdraw  ils  of  dry  goods 
at  thie  port  for  the  week  ending  Augutt  81,  and  sinoe  Jan.  1, 
18M,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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State  aw  City  DtfABTMEWT. 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROVICI^E  con- 

Mins  40  to  04  pa^ea  published  every  week. 

titate  and  City  Supplement  of  CHROIVICLE  con- 
tains ISO  pages  published  periodically.  ' 

Investors'  Supplement  of  CURONICL.!!  (a  Cyclo 
pa°dia  of  Railroad  Securities)  contains  160  pages  published 
•every  other  month, 

Subecription  to  CHRONICLE  for  one  year  810.00, 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  aitd  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
-and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 

Connecticnt. — Several  cities  in  the  State  of  Connecticut 
are  issuing  short-time  notes  in  very  considerable  amounts  to 
"tide  them  over  the  period  of  monetary  stringency. 

Dorchestflr  Co.,  Md.— The  Commissioners  of  Dorchester 
CJounty,  Md.,  have  recently  voted  to  subscribe  $75,000  to  the 
capital  stock  of  the  Cambridge  &  Chesapeake  Railroad,  and  it 
is  said  that  this  action  will  end  litigation  and  insure  the  con- 
struction of  the  road,  which  is  to  extend  from  Cambridge  on 
the  Philadelphia  Wilmington  &  Baltimore  to  a  point  in  the 
southern  part  of  Dorchester  County  on  Chesapeake  Bay,  a 
distance  of  about  33  miles. 

Indianapolis,  Ind.— It  has  been  reported  from  Indianapolis 
this  week  that  another  hitch  has  taken  place  in  the  negoti- 
ation of  the  432  per  cent  30-year  refunding  bonds,  which  were 
first  offered  for  sale  on  May  30th.  The  difBculty  has  arisen 
from  the  fact  that  holders  of  the  old  7'3  per  cents  were  un- 
willing to  accept  the  conditions  upon  which  the  new  securities 
were  to  be  taken. 

The  bonded  debt  of  Indianapolis  is  as  last  reported  §1,884,- 
500.  The  city  holds,  and  has  set  aside  to  pay  $500,000  of  her 
<5  per  cent  bonds  maturing  January  1,  1897,  an  equal  amount 
of  6  per  cent  bonds  of  the  Indianapolis  Union  Railroad  Trans- 
fer Stock- Yard  Company,  due  December  1,  1896.  This  leaves 
of  her  bonded  debt  unprovided  for  $1,384,500,  or  less  than  one 
and  four-tenths  per  cent  of  her  taxdbles,  and  the  constitu- 
tional limit  of  indebtedness  of  municipal  corporations  is  two 
per  cent  of  taxables. 

By  the  appraisement  of  1892  the  total  value  of  the  taxable 
property  of  Indianapolis  was  $99,134,695,  including  real  estate 
and  improvements,  $89,308,900,  personal  property,  $25,087,- 
095,  and  railroad  property,  $4,838,700.  It  is  believed  that  the 
appraisement  now  being  made  will  largely  increase  these 
values. 

By  the  Census  of  1890  the  population  of  the  city  was  107,445. 
The  city  has  five  suburbs,  three  of  which  are  manufacturing 
centres,  and  in  time  all  of  them  must  be  included  lu  the  c  ir- 
porate  limits  of  the  city.  It  is  believed  that  these  suburbs 
now  contain  30,000  persons,  and  that  were  they  added  to  the 
city  the  aggregate  population  would  be  150,000. 

"Indianapolis,"  said  Comptroller  Woollen,  when  the  re- 
funding issue  was  first  advertised,  "has  a  less  debt,  measured 
by  her  taxable  property,  than  any  other  city  in  the  Union  of 
her  class,  and  she  has  never  defaulted  in  the  piyment  of  any 
of  her  obligation  s. " 

Bond  Proposals  and  Neg;otlations.— We  have  rf- 
ceived  through  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  fcr 
sale. 

Ballard,  Wasll.— The  citizens  of  Ballard  will  vote  on  Sep- 
tember 13  on  ii-suing  $60,000  of  water-works  bonds,  $40,000  of 
isxeiage  bonds  and  $11 ,000  of  electric-light  bonds. 


Bangor,  Pa.— The  people  of  Bangor  will  vote  on  the  propo- 
sition of  issuing  water-works  bonds. 

Belding,  Mich.— Bids  will  be  received  until  September  7  at 
the  offici'  of  Thomas  A.  Welsh,  City  Clerk,  for  the  purchase 
of  $6,000  of  fire  protection  bonds.  Interest  on  tlie  loan  will 
be  payable  at  the  rate  of  5  per  cent  per  annum.  These  are 
the  first  bonds  issued  by  the  city,  and  were  authorized  at  a 
special  election  held  August  14,  1893,  and  approved  by  the 
Common  Council  August  15,  1893. 

Bellnire,  0.— (State  and  City  Supplement,  page  78.)— A 
current  report  states  that  the  $.'5,000  of  water  works  bonds  of 
this  city  have  been  sold.  The  loan  bears  interef  t  at  the  rate 
of  6  per  cent,  payable  semi-annually  at  the  office  of  the  City 
Treasurer,  and  $!3,000  of  the  amount  will  mature  September 
1, 1894,  and  $2,000  yearly  thereafter  until  September  1, 1905. 

Bergen  County  School  District  No.  S-i,  N.  J.— We  are 
informed  by  Jacob  Van  Hook,  District  Clerk,  that  bids  will 
be  receiveid  until  September  16  for  the  purchase  of  the  school 
bonds  to  tihe  amount  of  $12,000.  This  loan  was  previously 
offered  for  sale  on  August  15,  at  which  time  no  bids  were  re- 
ceived. Interest  on  the  bonds  is  payable  at  the  rale  of  5  per 
cent  per  annum,  and  the  loan  matures  at  tlie  rate  of  $500 
yearly  from  August  1,  1899,  to  August  1,  1933. 

Beverly.  Ma«8. — (State  and  City  Sdpplement,  page  31.)— 
Bunds  of  this  town  to  the  amount  of  $100,00J  have  been  voted 
for  a  sewerage  system. 

Blendsvillp.  Mo. — The  people  of  Blendsville  voted  recently 
to  issue  $10,000  of  school  house  bonds. 

Chicago,  111. — (State  and  City  Supplement,  page  93  )— 
City  Comptroller,  O.  D  Wetherell,  writes  us  that  no  bids  have 
been  received  for  the  city  of  Chicago's  bonds,  al 'hough  con- 
siderable inquiry  is  made  in  reference  to  them.  He  oilers  for 
sale  5  per  cent  water  fund  certificates  at  par  and  accrued  in- 
terest, dated  June^l,  1893,  with  interest,  payable  J.  &  D.,  at 
the  American  Exchange  National  Bank,  New  York  City,  or  at 
the  City  Treasurer's  offloe;  also  4  per  cent  30-year  gold  bonds 
to  the  amount  of  $450,000. 

Coliocton,  N,  Y. — The  citizens  of  Cohocton  will  vote  on 
Sept.  7  on  issuing  $32,500  of  water-works  bonds. 

Covington,  Ky.— (State  and  City  Supplement,  page  157.)/ 
— Bids  were  to  be  received   until   September  1   for  tbe  pur- 
chase of  $8,000  of  highway  bonds.     The   bonds  will  bear   in- 
terest al  not  more  than  4  per  cent,  and  will  mature   in  ten 
years. 

An  ordinance  has  also  been  i>assed  by  the  City  Council  of 
Covington  providing  for  the  issuance  of  $90,000  of  5  per  cent 
10-year  bonds. 

Barton,  0.— (State  and  City  Supplement,  page  80.)— City 
Comptroller  C.  A.  Herbig  notifies  the  Chronicle  that  no  bids 
were  received  on  August  34  for  the  purchase  of  6  per  cent  • 
street-paving  boads  to  the  amount  of  $168,000  and  5  per  cent 
bridge,  water  and  police  deficiency  bonds  to  the  amount  of 
$133,000.  The  loans  are  dated  Sept.  1,  1893,  and  interest  on 
same  will  be  payable  semi-annually.  The  bonds  are  now 
offered  at  par  in  such  amounts  as  may  suit  purchasers. 

Delaware,  Ohio.— (State  and  City  Supplement,  page  81.) 
—Oily  Treasurer  Ellas  Cole  notifies  the  Chronicle  that  an 
ordinance  has  been  passed  by  the  Council  of  Delaware  pro- 
viding for  the  issue  of  $2,700  of  bridge  bonds.  Interest  at 
t'le  rate  of  6  per  cent  will  be  payable  annually  at  the  First 
National  Bank  of  Delaware,  and  $700  of  the  amount  will  ma- 
ture October  1,  1895,  and  $1,000  each  year  on  October  1,  1896 
and  1897. 

Dnval  County.  Fla. — (State  and  City  Supplement,  pige 
163.)— Bids  will  be  received  by  Secretary  Charles  H.  Smith  at 
the  Board  of  Trade  rooms,  Jacksonville,  Fla.,  untQ  October  9, 
for  $50,000  of  51^  per  cent  30-40  year  bonds  of  Duval  County, 
to  be  dated  Nov.  1,  1893.  These  securities  are  part  of  an  issue 
of  $300,000  authorized  exclusively  for  the  purpjse  of  improv- 
ing the  navigation  of  the  St.  John's  River,  between  Jackson- 
ville and  its  mouth.  Six  per  cent  bonds  of  this  issue  to  the 
amount  of  $50,000  were  sold  in  June,  1892,  at  104-1  and  again 
in  August,  1893,  another  block  of  $175,000  bearing  5}^  per 
cent  interest  was  disposed  of  at  lOI^g.  The  county  has  no 
other  indebtedness,  and  its  assessed  valuation  is  $8,801,769, 
property  being  assessed  at  about  one-third  of  its  actual  value. 
An  advertisement  giving  further  particulars  in  regard  to  the 
sale  of  the  new  securities  will  be  found  elsewliere  in  this  De- 
partment. 

Elbert  Connty,  Ga. — Tbe  election  which  took  place  in  this 
county  on  August  23  to  vote  on  issuing  court-house  and  jail 
bonds  to  the  amount,  of  $40,000  resulted  in  favor  of  the  propo- 
sition. The  bonds  will  bear  interest  at  the  rate  of  6  per  cent, 
payable  annually  on  Janurry  1,  and  will  become  due  at  the 
rate  of  $500  yearly  from  January  1,  1895,  to  January  1.  1904; 
$1,000  yearly  from  January  1,  1905.  to  January  1.  1909,  and 
$3,000  yearly  from  January  1,  1910,  to  January  1,  1934.  Bids 
will  be  received  for  the  purchase  of  the  above  loan  at  any  time. 

Elkhart,  Ind.— We  are  informed  by  George  H.  Fister,  City 
Clerk,  that  the  Council  of  Elkhart  has  ordered  the  issue  of 
municipal  coupon  funding  bonds  to  the  amount  of  $30,000. 
The  bonds  will  be  dated  September  1,  1893,  will  bear  interest 
at  the  rate  of  5  per  cent,  payable  semi-annually,  and  will  ma- 
ture at  the  rate  of  $4,000  yearly  from  September  1,  1903,  to 
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September  1,  1907.  Both  principal  and  interest  will  be  p«>  a- 
blv  at  the  Citv  Treasurer's  office.  The  bendx  will  be  issued 
under  an  act  "of  L^ialattire  of  February  34.  1883,  and  will  be 
sold  at  private  sale. 

The  city's  total  boaded  indebtednese,  includioK  the  above 
issue,  is  971,S00.  Its  MS«wed  valuation  in  1893  was  $4,674,- 
420;  actual  value  (estimated)  18.000,000. 

El  Pmo,  Texas.— (Statk  a-nd  City  Supplbmejit,  pane 
177.)— A.n  election  to  vote  on  issuini;  $175,000  of  water-works 
bonds  will  be  held  in  this  city  on  S^pt^'inber  12. 

Etam,  Pa.— It  is  r^poried  that  the  ple<tion  «  hich  took  place 
at  Etna  on  Autcust  33,  to  vote  on  i-t-'Uinf;  $>*,000  of  water 
works  and  $15,000  o(  electric  liftht  bonds  roulied  in  favor  of 
the  propoaitions. 

Graad  Rapids,  Mick.— <Statk  axd  City  Scpplkwdtt.  page 
98.)— Sealed  propoaais  will  be  received  until  Septemf>er  4  by 
W.  A.  ShinkmsD,  City  Clerk,  for  the  purrha!*-  of  refuncin< 
waterworks  bonds  to  the  am  mm  of  $885,000.  Interest  on  the 
loan  at  the  rate  of  6  per  cent  will  be  payable  April  and  Octo- 
ber and  the  bonds  will  oaature  October  1.  1895.  Both  princi- 
pal an<i  interest  will  be  payable  at  the  Foartb  National  Bank, 
New  York  City.  These  bunds  are  t«i  be  i>«iied  to  refund  the 
unpaid  balance  of  the  iseoe  <  f  ISTSof  $8S0.000.  and  aU  persons 
havinit  any  of  the  bonds  ol  this  issue  faliinjc  doe  October  1, 
IMS.  have  been  requested  to  oommuoicate  the  number  held 
by  ih-  m  U)  the  City  Clerk's  office. 

HrailtoB  <  oaatr.  Okie.- (STATK  xnv  (Trr  Sumjomrr, 

rje  82.>--Bids  will  be  received  until  Seotember  15  by  Ueory 
Caren,  County  Auditor,  for  the  purchasr  of  $35,000  of  «  per 
cent  improvement  bonds.  Intertst  oo  the  loan  wilt  lie  pay- 
able semi-aanually. 

Hay  wards.  Cal.— The  electioa  to  vote  oa  iMOiiw  188.000  of 
tO->ear  sewenMce  boods  which  look  plac#  in  this  town  on 
AuKUstl9  resulted  in  favor  o(  the  propOBilion.  The  b<mdi. 
will  hear  interest  at  the  rate  of  •P«"  <»•>«.  payable  annuslly. 
sod  will  mature  at  the  rats  of  $885  yearly. 

Hone  City,  Okls.— Bids  will  be  received  ootU  8tfiti>mber 
32  at  I  ho  office  uf  Thomas  Lse,  TV  aod  81  Raor  Street.  Cincin- 
nati. Ohio,  for  the  purchase  of  ten  bonds  ol  this  vilUxe.  air- 
KreuaiinK  $1,584  06  (or  lew  if  any  asM-Msmrnt't  in  auiicipatitio 
of  which  they  are  issued  are  paid  in  full).  The  bonds  will 
bear  intwest  at  tbe  rate  of  6  per  cent,  and  will  beoome  due 
in  frocn  one  to  ten  years  fraan  September  81.  188S.  Priooipal 
and  interest  will  be  payable  at  tde  Third  Natiooal  BanK  of 
i^'incinnatL 

Hoosiek  Palls.  N.  Y.— Bridite  bonds  of  this  vUlace  to  the 
amount  of  $1W.500  have  rvoently  been  voted  by  the  trustees. 

H<iaj(bt4is,  Xleh.— Tlie  citizens  of  Hoogbton  will  rote  on 
September  U  on  the  proposition  of  iasning  wMer-works  bonds 
(o  th<>  amount  of  %\0,(y  0. 

HoMston  runatj,  Tessa.- Refunding  ooart  house  bonds  to 
the  amount  of  $15,000  have  tieeo  auibocted;  alw  road  and 
bn<lK>-  bondx  to  the  amount  of  $6,000. 

Howell,  a  iek.— Water  works  boods  to  the  amount  of  $40,000 
have  recently  been  voted. 

Japlls.  Ma.-<STATB  ajid  Crrr  Supflsmi]«t.  pace  114.)— 
Bids  will  be  nceived  until  Sent.  7  by  tho  Board  of  Edueattoo 
for  the  purobase  of  M:honl  dbtrirt  imiids  to  the  amount  of 
ttO.OOO  lotercst  on  tbe  Uma  at  the  rate  of  6  per  oent  will  be 
(•ayiblH  semt-anniMlly  and  the  b  -nd*  wiU  matore  in  80  years, 
with  an  o(>iir>n  of  calf  after  10  years 

Keatoa.  Ublo.— (Stats  ajto  Citt  SiTiTiJDiBirr,  page  88.)— 
Bids  will  be  received  until  September  9  at  the  oAoe  of  Amos 
Wroten,  Mayor,  for  th*  porcnas*  of  sewer  aasosment  bondM 
to  the  amount  of  $3,600.  The  bond*  will  bear  interest  at  the 
rate  of  6  per  otnt.  payable  March  and  Sepleabv,  and  will  be- 
oMne  doe  at  the  rate  of  $500  yearly  from  Santsmber  1.  1804, 
to  September  1,  1807,  and  $600  September  1.  1808.  Prinoipal 
aod  mtareat  will  be  payable  at  the  Qty  TrsMorer's  office. 

Eeakak,  lawa.— <9raTB  ahv  Crrr  SximMiam.  pace  110.) 
City  Oerk  Soniaer  T.  BiataM,  writes  the  CBBomcLB  that  the 
$16,000  of  refnndinc  bontto  of  this  city  to  be  kaoed  October 
1, 1888,  will  be  Boidtoadtiaenof  Keoknk,  arri^Mnwits  to 
that  efTect  having  already  been  made.  The  loan  wOl  bear  in- 
terest at  tbe  rate  of  5  per  cent  per  annum,  payable  A.  ft  O. . 
and  will  mature  at  the  rate  of  $3,900  yearly  from  October  1. 
IHM  to  1899:  and  $1,000  oo  October  1.  1900.  The  City  Clerk 
filw<  states  that  refnodioK  bonds  to  the  amoont  of  $18.()00  will 
"    he  issued  January  1,  18M. 

'.  '(•k.— <9tats  a.td  Crrr  StTPFLoaufT,  page  183.)— 
<  'u>  '  TK  B.  B.  Stepheoauo  write*  the  CBaoinci.1  that  $60.- 
o00  of  4  per  cent  illrfitot  psTtag  bonds  are  now  being  offered 
for  sale,    fba  bonds  rva  hom  1  to  10  years. 

An  isBoe  of  wmrmt  bonds  to  the  amount  of  $90,000  will  be 
T'.t.-d  upon  at  the  gsnaml  election,  which  takes  place  No- 
•.»•Ill^)er  4. 

I  onr  Island  City.  N.  T<— (Statb  Aim  Crrr  SvprLKwcirr. 
We  are  bformcd  by  P.  W.  Bleckwt^nu.  Cliy  Trea.-<- 
'  oo  btds  were  reoeiv«<l  for  Uie  $19,000  of  5  per  cent 
r<-iiir.aiog  water  bonds  and  $40,000  of  4){  per  cent  public 
school  btmds  offered  for  sale  on  Atigtast  80.  rhe  water  bonds 
will  matnra  September  1,  1888,  and  ths  school  bonds  Septem- 
ber 1.  1913. 

XadlaMTllle,  OU*,— City  Clerk.  Bennat  Outer.  vrritM  the 
CHBoncu  oonoemiog  the  election  which  look  pfawe  at  Madi- 
soavillaan  Aognst  86  timt  the  people  voted  on  baaing  $19,000 
«f  aUotth  light  bonds  and  $9,000  of  waterworks  bonds.    Be 


Htates  that  the  proposition  to  issue  electric-liKht  bonds  carried, 
but  that  the  water- works  bonds  were  voted  down. 

Mndisoii.  Wis.— (Statk  and  Cmr  Supplement,  pajje  102.)— 
It  is  reported  that  $15.(X)0  of  8treet  improv,>ment  bonds  of  this 
city  have  rrcently  hepn  voted  by  the  (\>uncil. ' 

Mahiinitj  I'ltr.  Pa.— It  is  reported  that  bids  will  be  re- 
ceived for  the  purchase  of  water  works  bonds  of  this  oily 
bearing  interest  at  the  rate  of  4>»  per  cent. 

MArengo  Independent  School  Oistriet,  Iowa.— Mr.  E  B. 
Alveteon,  Secretary  of  the  Board  of  Eklucation  of  this  district. 
writes  the  Chhosicle  that  bond^i  to  the  amount  of  $8,000  will 
be  issued,  and  under  the  statutes  c*nnot  bo  dispoxed  of  at  les-i 
than  par.  He  slates  that  ihoy  will  pro  i  ibly  be  taken  by  rdai- 
deots  of  the  district.  The  bonds  mature  in  from  8  to  11  year« 
and  purchasers  must  state  the  lowest  rate  of  interest  at  whic  i 
they  will  take  them. 

■aasllloa.  Uhlo.— (Statr  and  Cm  ScppLUCKyr,  page  83,) 
—City  Clerk  E.  B.  Bayliss  writes  the  Chboniclb  that  the 
838.000  of  street  improvement  bonds  ofTer<-d  for  sale  on  Au<. 
35  were  not  sold,  no  bids  having  been  received. 

Medford,  Xaas.— (Stats  and  City  Sdpplk>ib!«t,  ptiio  37.)  - 
City  Tr«asui«r  Parker  R.  Lit-^hdeld  writ>^  tbe  Ohkoniclb 
that  a  loan  of  |V),000  has  recently  be«o  authorised  lu  autici- 
pation  of  the  taxes  for  this  year.  He  states  that  arrauif  uineui4 
have  been  made  for  one-half  of  theauount  and  that  will  prob- 
ably be  all  that  will  be  neede<l  until  the  taxes  be^i'i  to  c  >iu»  in. 
National  Mty,  Calif.— The  people  of  this  ci(v  have  voted 
in  favor  of  issuinx  refunding  l>i>nds  to  the  amount  of  $30,000 
New  Albany.  Ind.-<8TATB  akd  t^mr  8oppi,«m«!«t.  ptge 
89.)  Bids  will  be  received  until  September  Su,  at  the  office  of 
the  Sinkinir  Fund  Commissioners,  for  trie  uurchaae  of  th>' 
city's  $40,000  refunding  bonds.  Tbe  loan  will  be  dated  Octo- 
lier  14.  1898.  and  will  mature  October  14,  1908,  with  interest 
»t  tbe  rate  of  5  per  oent,  payable  semi-annually.  B  >th  prin- 
cipal and  intercMt  will  be  payable  at  New  York.  Tbe  bond* 
are  to  be  issued  to  refund  a  like  amount  falling  due  October 
19.1898. 

Tbe  city'  total  debt  on  Seotember  1.  1893.  was  $389,000.  Its 
assessed  valuation  for  1898  is  $11, 400,000;  sctutl  value  $30,- 
000,000. 

M«wkarr.  N.  T.— <Stati  ams  Crrr  SuppLBinirr,  page  90.)— 
It  is  nported  that  the  people  of  NewbiirK  have  votM  in  favor 
of  tasamg  $40,000  of  water- works  bonds. 

Newport,  Ey.— <9tat«  axd  Citv  .SDPPLB!a!«T,  pa<(e  199.) 
—We  are  inforined  by  M.  J.  c'^MtiKan.  City  Clurk,  that  $80,000 
of  tbe  $49,000  rsfnndinK  Ixmds  for  whicb  no  bid*  were  re- 
ceiMd  on  August  1  have  since  neen  sold  at  par.  The  bonds 
bear  liitiirrsl  at  the  rate  of  5  per  cent  and  run  twenty  years. 

Ktw  Baehelle.  N.  T.— (Statu  asd  City  .SoppLtuMrr,  page 
50.)— At  a  special  election  to  be  held  on  September  19  the  taz- 
iiayetaof  thb  place  will  vote  on  the  question  of  borrowing 
$11,400. 

N«rfblk.  Neb.— (State  aw  City  slpplkmkst.  page  138.)— 
An  ^sctioQ  will  take  plaoe  at  Norfolk  on  September  33  tt> 
vote  on  the  proposition  of  issuing  6  p-r  cent  water-works 
bonds  to  the  amount  of  $40.0ou,  the  homli  to  run  80  years. 

Marth  Platt«,  Neb.— John  Sorenson,  City  Clerk,  writes 
the  Chboniclb.  ooncemiUK  the  8l'>.000  bond  offi-tine  ivhich 
took  place  on  August  81,  that  Tin  t<ids  were  re.'.'ive<l  for  the 
loan.  Tbe  bonds  are  to  be  iseued  for  electric  light'*,  will  )H>ar 
intswst  at  tbe  rate  of  6  per  cent  per  annum,  (Mtyable  annually 
on  flsptamber  1,  and  will  mature  September  t,  1913,  with  an 
optkm  of  call  after  September  1.  1908.  A  tax  of  two  mills  on 
tbe  dollar  has  bean  laried  to  pay  the  interest  falling  due  Sep- 
tember 1.  1884.    The  bonds  will  be  re-advertised. 

Norwood  Special  Hrhnol  Dl-trlrt.  Nos.  8  and  1 7,  Colam- 
biaaa  and  XilUreek  Ton iisbip-.  Ubie  —A.  <  °.  StroUd.  Presi- 
dent of  tbe  Board  of  Education  of  this  district,  writes  us 
that  no  bids  were  received  for  the  $10,000  of  school  bonds 
offend  for  mle  on  A  jgust  39.  Tbe  bocds  uear  interest  at  the 
rate  of  9  per  cent,  payable  semi-annually,  and  mature  at  the 
rate  of  81,000  yearly  from  August  39, 1908.  to  August  39,  1913. 
OregOB  City,  Oreg.— (State  awd  Citt  SuppLKKKirr,  page 
147.)  Mr.  Thoe.  F.  Rvao,  .H.cr-^iary  of  the  Water  Commission. 
writes  us  that  the  sale  of  the  $10,000  of  water- works  bonds  has 
been  postponed  until  September  35.  Bidn  were  to  be  reoeiTsd 
until  August  31.    Tbe  loan  will  be  dated  October  1,  1898. 

Pateraon.  N.  J.— (State  ahd  Crrr  SuppuuiEirr,  page  63.)— 
On  August  38th  814,500  of  6  per  oent  10-year  renewal  bonds 
were  sold  at  100-54.  The  bonds  are  to  be  dated  September  1, 
18(0.  At  tbe  same  meeting  of  the  Finance  Committee  a  well- . 
knowB  etttecn  was  given  an  option  for  one  week  on  the$'>0,0<)0 
of  5  per  cent  school  bonds  maturinK  Aug.  1,  1908.  and  Aug. 
1 ,  1909.  $39,000  each  year.  |  See  CHRoncle  Aug.  13,  page  367.] 
Paw  Paw,  MIeh.— It  is  reported  that  the  $15,000  of  electric- 
light  bonds  of  this  village  have  been  sold.  Tbe  loan  bears 
interest  at  the  rate  of  6  per  cent  per  annum,  payable  annually 
on  July  I,  at  the  Kiret  National  B^nk  <if  Paw  Paw,  and  ma- 
tures at  the  rateol  $1,000  yearly  fruiu  1891  to  1908,  with  an 
option  of  call  afMr  189H. 

PmUm,  MIL— (State  and  City  Sdpplkmkxt,  pa?^  95.)— J. 
A,  Hoover.  Secretary  of  ihe  Bnarl  of  Edaoittioo.  wr'tes  the 
CHBOmcLB  in  reference  to  the  bond  offering  which  took 
piaoa  at  Pontiac  on  August  31.  that  no  bid  was  received 
wUoh  the  board  could  accept,  and  the  bonds  will  l>e  re-adver- 
tissd  imlem  disposed  of  to  home  parties.  Tbe  loan  is  dated 
Aogait  1, 1888,  omi*  interest  at  tbe  rate  of  9  per  oent  per 
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annum,  payable  annually,  and  matures  at  the  rate  of  $8,000 
yearly  from  August  1,  1898,  to  August  1, 1907. 

San  Leandro,  Calif. — The  citizens  of  San  Leandro  will  vote 
on  September  19  on  the  qa38tion  of  issuing  6  per  cent  sewer 
bonds  to  Che  amount  of  $18,000. 

Sheridan,  Wyo. — Bids  will  be  received  until  September  4 
for  the  purchase  of  $75,000  of  water-works  bonds.  The  bonds 
will  bear  interest  at  the  rate  of  6  per  cent  per  annum  and  will 
run  thirty  years. 

Tyrone,  Pa.— Proposals  will  be  received  by  D.  8.  Kloss, 
Treasurer  of  the  Board  of  School  Directors  of  this  borouRh, 
for  the  purchase  of  $20,000  of  bonds  bearing  interest  at  the 
rate  of  I  per  cent,  payable  semi-annually. 

Woodstock,  Va.— M.  Coflfman,  Town  Clerk,  writes  the 
Chronicle  that  the  election  which  took  place  at  Woodstock 
on  August  23,  to  vote  on  issuing  $5,000  of  school-house  bonds, 
resulted  in  favor  of  the  proposition.  The  bonds  will  bear  in- 
terest at  the  rate  of  6  per  cent  or  less,  and  will  run  30  years. 

Wooater,  Ohio.— (State  and  City  Supplement,  page  85.)— 
Bids  will  be  received  until  September  18,  at  th«  office  of  C.  C. 
Adams,  City  Clerk,  for  the  purchase  of  about  $16,500  of  6  per 
cent  street  paving  bonds.  Interest  on  the  loan  will  be  pay- 
able semi-annually  at  the  City  Treasurer's  oflSce  and  the  bonds 
will  become  due  in  ten  equal  annual  instalments  beginning 
September  30,  1894.  A  certified  check  of  5  per  cent  of  the 
amount  bid  for.  payable  to  the  City  Clerk,  must  accompany 
each  proposal,  and  no  bid  for  less  than  par  will  be  entertained. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  whoUy  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 


Indiana  Debt  Statements. 

(State  and  City  Supplement,  pages  86  to  98.) 
We  give  below  statements  regarding  the  debt  and  finances 
of  municipalities  in  Indiana,  all  of  whiih  contain  some  new 
figures  unavailable  at  the  time  our  last  S'^pplement  was  issued. 
Many  of  the  counties  of  this  State  issue  what  are  known 
as  free  gravel  road  bonds,  but  as  they  are  payable  by 
special  assessment  on  the  property  for  a  distance  of  two 
miles  back  along  the  roads  improved  they  are  not  considered 
to  be  properly  a  part  of  the  county  indebtedness,  although  in 
some  cases  they  are  included  in  the  figures  reported  by  local 
officials.  The  State  reports,  however,  do  not  in  any  case  in  - 
elude  them  in  the  gross  debt  of  the  county.  According  to  the 
latest  returns  the  total  amount  of  these  bonds  outstanding  was 
$973,529  and  they  were  divided  among  the  several  counties  as 
follows: 


Counties —  Road  bonds. 

Adams 1(127,000 

Allen 4,000 

Bartholomew 6I.040 

Benton 66,000 

Carroll 81,000 

Clinton 13.500 

Delaware 6,000 

Fountain 1,000 

FrankUn 6,249 

Grant 105,930 

Hauillton 29,300 

Hancock IM,982 

Heudriokg 12.150 

Howard 26,50ii 

Huntington 122,000 

Jasper 14,00o 

Jay  45,000 

4,066 


ohi 


Johnson. 


OounMes—  Hood  bonds. 

Madison $36,700 

Miami 9,200 

Montgomery 25,000 

Morgan 3,840 

Owen 2,000 

Putnam 11,40'> 

Randolph 29,285 

Ripley 1,500 

ShflbT 40,467 

Tippecanoe 62,000 

Tipton 58,000 

Union 1,900 

Vermillion 1.000 

Warren 4.000 

Wells 32,500 

White 15.000 


Total $972,529 

In  speaking  of  these  loans,  one  of  the  State  officials  says: 
"The  counties  issue  the  bonds  and  they  are  paid  through  the 
county  treasuries.  The  entire  county  is  not  liable  for  them, 
but  they  are  regarded  as  first-class  investments  for  the  reason 


NEW  LOANS. 


Kidder,  Peabody  &  Co., 

BOSTON, 

OH'er,    Subject    to   Wale   ov   Advance  In 
Price  : 

$20,000  City  of  IJurlington,  Tt.    •    48 

Dne   1906,  at  99^  and  IntereHt. 

$26,000  General  Electric  Co.      -    -    5s 

At  70  nnd  lulcrcnl. 

$25,000  City  of  Boston 4s 

]>UP  1900.  at    100  nnd  Inli-rCHI. 

$10,000  State  of  New  Hainp><hire   -    Os 

l>uc    1H96,    at    103^  nnd  InlrreNt. 

$25,000  Kansas  City  Ft.  Scott  & 

Memphis  RR,  Co.  1st  Mortgage  6s 

At  90  and  Interest. 

$10,000  City  of  ProYidence    -    •    4i^g 

l>uc  Jnne,  1899,  at  102}<and  Interest. 

$150,000  City  of  Springlleld  Gold  48 

Due  Oct.,  ]9;23,  at  lOlK  nnd  Interest. 

CHOICE    INVESTMENTS 

IN 

Street     Railroad     and 
Municipal  Bonds. 

PK1CB8  TO  8DIT  THE  TIMES. 
Oorrrespondenoe  Invited. 

Lamprecht  Bros.  &  Co., 

45  WALI.  ST.t  NEW  YORK. 
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BIDS    FOR    TONAWANDA 
TOWN    BONDS. 

TO  ALL  WHOM  IT  MAY  CONCERN:  In  pureu- 
auce  of  a  resolution  of  the  Town  Board  of  the  Town 
of  Tonawanda,  N.  Y,,  adopted  the  2»th  day  of 
July,  lE?y3.  notice  Is  hereby  given  tha^.  sealed  pro- 

gosals  nr  bids  will  be  received  by  the  "ndersinned 
upervisor  of  the  Town  <>t  Tonawaiida,  N.  Y.,for  the 
siile  of  pavinK  bonds  Issued  under  and  iu  pursuance 
of  Chapter  550  of  the  Laws  of  l''tt;^  for  the  purpose  of 
paying  for  the  Improvement  of  the  highway  leading 
from  the  south  eoriwration  line  of  the  Village  of 
Tonawanda  to  the  north  cormiration  line  of  the  City 
of  Buffalo.  N.  v.,  commonly  known  as  Delaware 
Htreet,  as  the  same  has  been  extended  by  the  town 
authorities  of  said  town.  That  each  of  said  bonds  Is 
in  the  aiijount  of  $15,50fl"«ti  2-h  dollars,  and  each 
bears  interest  at  rate  or  6  per  cent,  parable  annually. 

That  |l6,506-mi  2-a  of  said  bonds  are  payable  In 
one  year  from  date. 

That  C15,&00-<}ti2-:i  of  said  bonds  are  payable  In 
two  ytyirs  from  date. 

That  f  io,50tl'tV)  2-3  of  said  bonds  are  payable  In 
three  years  from  date. 

That  $L5,o  000  2-3  of  said  bonds  are  payable  Id 
four  years  from  date. 

That  «i5.50tt'6ttii-3  of  said  bonds  are  payable  in 
five  years  from  date. 

That  $l6,506«H2-3  of  paid  bonds  are  payable  In 
six  years  from  date. 

That  $l6.6(it5rtfi  2-3  of  said  bonds  are  payable  In 
seven  years  from  date. 

That  $ir>,500-t50  2-3  of  said  bonds  are  payable  In 
eight  years  from  date. 

That  ^lo.oOtVcttJ  2-3  of  said  bonds  are  payable  In 
nine  years  from  date. 

That  916,500-06  2-3  of  said  bonds  are  payable  In 
ten  Tears  from  date. 

That  Jil^506•06  2:^  of  said  bonds  are  payable  In 
eleven  years  from  dite. 

That  S15,50>^-00  2  3  of  said  bonds  are  iwyable  in 
twplve  vears  from  date. 

That  *i5,5oe  60  Ji-3  of  said  bonds  are  payable  In 
thirteen  years  from  date. 

That  |15,r,ii6-66  2-3  of  said  bonds  are  payable  In 
fourteen  y^ars  from  date. 

Tb»t  f;l6,500'U}2-3  of  said  bonds  are  payable  In 
fifteen  years  from  date. 

Tbat  said  bonds  will  be  sold  at  public  auction  to 
the  highest  bidder  on  the  4th  day  of  September,  1H93, 
at  10  o'clock  in  the  forenoon,  by  the  undersiifned, 
supervisor  of  said  town,  at  the  ortice  of  W.J.  Rogers, 
Justice  of  the  Peace,  in  the  Village  of  Tonawanda. 
Krie  County,  N.  V.  That  by  the  provisions  of  said 
act  such  bonds  shall  not  be  sold  f^r  less  than  par 
value  thereof,  Mnd  notice  Is  further  given  that  the 
undersigned  reserves  the  right  to  reject  any  and  all 
bids. 

The  *  resent  assessed  valuation  of  said  town  Is 
$7,098,012. 

The  present  Indebtedness  is  $1«,000. 

Should  the  undersigned  fail  to  sell  said  bonds  at 
the  date  abovn  mem  toned,  he  will  adjourn  said  sale 
from  day  to  day  until  'he  bonds  are  sold. 

JAMES  B.  ZIMMERMAN, 

Supervisor. 

Dated  Tonawanda.  N.  Y.,  August  K.  I'-PH. 


MUNICIPAL   SECURITIES 

OF 

PITTSBURCi    AND    TICIMITV 

Dealt  In  by 

J  as,   Carothers, 

BOSTON .    90  VaVWin  4TK«<  PITTSVf^RO.  PA. 
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COLUMBUS,  OHIO, 
SALE    OF    SCHOOL    BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Clerli  of  the  Board  of  Education.  Llbrarv  Baild- 
tng,  East  Town  Street,  Columbus,  Ohio,  until  13 
o'clock  noon,  central  standard  time,  on  Thursday 
September  7,  1893.  for  the  purchase  ot  fllO,'K)oof 
20-year  straight  5  per  cent  Sehotil  Bonds,  of  the 
denomination  of  $1,000  each.  dat«*d  September  l, 
l8l>:^.  Interest  payable  semi-annually,  on  rbe  drst  of 
March  and  September  of  each  year,  both  principal 
and  interest  payable  at  tne  National  Park  Bank  In 
New  York  Citv;  delivery  of  said  bonds  to  be  at 
('..lumbus.  Ohio,  as  follows:  $3'>.t»oo  October  1,  1893; 
$30,aK)  November  I.  IHm:?;  $25.0*0  April  I.  1891; 
$2>.U0U  May  1,  1891.  Thene  bonds  are  issued  by 
virtue  of  Section  Jil*lH  Revised  Statues  of  Ohio,  and 
the  proceedings  of  the  Board  of  Education  of  said  dis- 
trict thereunder,  of  August  vZ,  1803,  and  are  Is-ued 
for  I  ho  purpose  of  obtaining  and  improving  public 
school  property,  in  anticipation  nt  incom»-fri>m  taxes 
for  such  purpose  levied  or  to  be  levied.  No  bond  will 
be  sold  for  less  than  the  face  thereof,  with  the  inter- 
est that  has  accrued  thereon  at  time  of  delivery. 
said  Board  reserving  the  right  to  reject  any  and  all 
bids.  Each  bidder  must  acompany  his  bid  wif.h  a 
certifled  check  of  one-half  of  one  pereeut  of  the  par 
value  of  bonds  bid  for.  For  a  full  statement  of  same, 
address  O.  E.  U.  Barron.  Clerk.  Columbus,  Ohio. 
By  order  Board  of  Education, 

C.   A.  STRIBLING, 
F.  J.  HKER, 
T.  A.  MORGAN, 
August  22, 1893.  Committee  on  Finance. 


BONDS. 

street  Railway  Company  of  Anderson, 
Indiana,  Six  per  cent  SO-  Year  Oold 
Bonds.  First  Mortgage.  Issue  lim- 
ited to  $150,000. 

FARMKKS'  LOAN  *  TBUST  CO.,  N..y.,  Tnutee. 

Urosfi  EarninKS,  first   year  of 

Electric  operation,       -      •     S4!j,113  00 
Expenses,  Name  period,       -  *20,399  00 

Net  EaruinitB,  same  period,         ^1,714  00 

An  Honest  Security.    Attraotive  Price. 

Campbell,  Wild  &  Co., 

ANDERSON,    INDIANA. 


Arch'd.   [.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
127  Water  Street,         -         NEW  YORK. 


Edward  E.  Higgins, 

street  Railway  and  Financial  Connsel, 

mi^lfS  PVILDINO,  WALI.  STit 
HBW  VO»R. 


SKKlMUUnt  3,  1888.] 
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that  thej  are  a  lien  upon  the  lands,  and  the  lands  can  be  sab 
jected  to  tbeir  payment  just  as  in  the  case  of  other  taxes.  The 
law  has  been  in  operation  in  this  State  for  several  years,  and  1 
have  never  heard  of  a  forfeiture  onder  it." 
The  new  detailed  reports  are  as  follows: 

BrsilL— (Stat«  and  Citt  ScTPi-MttWT,  pase  87.)    W.  D. 
McCulloaKh,  Uajor.    This  city  in  in  Clay  County. 


LOANS-  >»■*»•  ^>"*- 

8caooL  Hoi;sB : 

M».  MAN.  98.000  .Kor.    1. 1897 

(part  rearl7)  to  Not.    1, 1902 

e«.  If*  N,  $20,000  Sot.    1,  18«7 

(part  Tearly)  to  Not.    1. 1902 

Wasbb  WOEKS: 

91.  J  *  J.  «28.A00. . . .  1893  to  1S96 


BondeddebtJuIy  1.1892    IM.500 

Floa«lii«  debt 4,313 

Total  debt 58,812 

Totaldebt  1887 90.000 

Tax  Talustton  1890 1,307.325 

Tax  rate  per  91,000 $14-00 

Tax  valnatlon  1887 1,177,214 

PopoMlOBinlSaOwas..        S,900 


Hammond. — This  city  is  in  Lake  County. 

Total  debt  July  1, 1^92.  ...$42,000  I  Net  debt  July  1, 1893 $33,000 

Sinking  fund 9,000  |  Population  in  1890  was 5,428 

Kuktinio. — This  city  is  iu  Howard  County. 
Bonded  debt  July  1, 1892.  84,000  |  Tax  Talustion,  personal.  $591,585 

Floatinxdebt. 2,548  I  Total  raluatlun  1 S80.  ...1,469,380 

TotAl  debt  July  1, 1892....  86,548    Population  In  1890  was 8,261 

Tax  vabiation,  real 877,795  |  Population  In  1880  was 4.042 

La  Porie.— (State  and  City  SijppLitMitJiT,  page  88.)— 
E.  H.  Scott,  Mayor.  This  city  is  the  county  seat  of  La  Porte 
County.  The  bonds  are  all  free  from  city  tax  when  held  in 
the  city. 

When  D%u. 


CMuiku.— <Statk  and  Citt  SnnuuinT.  page  87.)    W. 
W.  Blader.  Mayor.    This  city  is  in  Bartholomew  County. 

•67.000 
,549.700 


LOANS—  ^l>*n  <lut. 

WAfsa  Kmios  itnntmo:— 

3S.JAJ.  $17,000.  ...Jan.  1.1907 

5^J*J,    45,000 Ian.  1.1910 

latMVst  payable  In  New  Yors. 
Total  debt  Jnly  1. 1893. . .  $63,891 


Totaldebt  1887 

Tax  Talnatton  1890. 3, 


Tax  rate  (per  $1,000) 

Tax  TaluatlOD  1 887 3.li0.685 


•10-00 


Population  la  1890  was. 
Population  in  1880  was. 


6,719 
4,813 


Craw  fordsTllI*.— This  city  is  in  MontgouMry  CouBty. 

Total  debt  July  1.  1802..    $65,000  |  Total  TatnatiOB  1880... $3,038,443 

Tax  Taloatloa.  raal 1,309,175    Popolatlaa  In  1890  was COSS 

Tax  TsluatlOB.  pctMnal.    836,2fl7  I  Popolattoa  la  1880  was 5.301 

Dtlpfel.— This  dty  is  in  CUroll  Ooanty. 

Total  dsbt  July  1, 18$S. . ..$68,000  I  Tax  Taluattoa.  pwmnal. 

OtT  has  no  SoaUaa  debt.  Total  Taloattoa  1880 

Tax  TaloatlOB.  real 900,465  I  Population  In  ISSOwas. 

Blkkmrt.— Thi*  city  is  in  Ellihart  County. 

■■■asddaMJoly  1, 1803.$39,9OO 

nsaltacdeM 8.588 

Totaldebt 44,088 

Tax  Talnatlon,  real 1,610,451 


•17.435 
. 1,988 


Tax  TaloadoB.  pstaonal.  $513,165 
Total  rataaMoa.  1980. . . .  3.133.616 
PopaUtkmla  1690  was  ...11,360 
Popolatiaala  1880  was...  9,903 

Vnai  fort.— This  city  ia  in  Ctinton  Coonty. 
TMil  9eb«  Jnly  1,  I8M  .  .950,000  I  Tax  TaloaUoa.  panoaal.  9056.470 

ataktawfttad 5,000   Total  TaloatlMi  1690...  1.310,735 

NstMtJaly  1,1993 45/WO    Pttiwlallsa  tm  1990  was 5,919 

Tax  Talnatton,  laal 704J99   >M|WlaM»a  ta  1990  was 3.908 


LOANS- 

Watbb  Bo!<ds  (Bsrrxuuio)— 

5ii.  MAS,  945,000.... May  1.  1804 

($5,000  yearlT)  to  May  1,  1902 

In t  payable  at  olty  treaa.or  In  N.  Y. 

Total  debt  Jnly  1,  1892.    .992,000 


Tax  Tsluatlon,  1891.. ..$3,881,000 

Assessment  about  ^s  actual  value. 

Tax  rate  (per  $1,000) ..        $16-40 

(ttilii  Incl.  State,  olty,  etc.,  levies.) 

Population  Iu  1890  was 7,196 

Population  In  1880  was 6,106 

Lagaa^port.— (State  and  CItt  Supplement,  page  88. >— 
B.  C  &md.  Mayor.     This  oity  is  iu  Cass  County. 
Bondml  debt  July  1.  "92.. $27-2.000  |  Tax  vaUintiou.  pero'al..$l.-27--',9l5 

Floatlncdebt. 2ii,00(>    Total  valuation  1880...   .V-lt>,825 

ToUUdebt  July  1, 1892...   ->9'A0«K)    IViimlatlon  iu  1890  was.. ..13,328 

Tax  valoatlOD.  reel 3,943,91<>  |  I'opulation  In  1880  was....  11.199 

Coupons  are  paid  by  OoAn  A  Stanton.  New  York 

Madlfon  CoitBt?.— (State  and  City  S(7fpl£Mbnt,  pago 
88.)— OoontT  seat  is  Aodetsun. 

Total  dsM  Jiily  l.  1892  .$127,000  I  PopulaOon  in  1890  was... .36.487 
Tax  Talnatton  1892.    $-J1.745,-225  |  Population  In  1880  was. ..  .27,537 

Vmrion. — This  city  is  in  Orant  Countr. 


Baoded  debt  July  1.  -92.  $150,163 

Hoatlait  debt 30,000 

Total  dsM. 179,163 

8lakln«taid 4.531 

Netdiebt  July  1,1892....    174,642 


Tax  Talnatlon.  real $708,145 

Tax  valuation,  personal.    343,045 
Total  Taluatlun  1880....  1,00 1, TOO 

Population  In  1800  was 8,769 

Population  in  1880  was 3,182 


Hoarue  Coaaty.— Coaoty  seat  is  Bloomington. 


Total  valuation  1K80.. 
PopulaUonln  1890 1 
I  Population  In  1880 1 


5.138,960 
..17,978 
..15,875 


Bonded  debt  July  1,  '92.      98.000  |  Tax  Taluatlon.p'raon'l. $1,078,334 

PloatlBSdebl 38,566" ""       

Total  debt  July  1,  1893.      40,566 
Tux  valaaUen.  real. 3,460,681  I 

Morga*  Coaaty.— Cooaty  teat  is  ManinsvUle. 

Total  debt  July  1, 1893.      $40,000  I  Tax  Talnatlon. p'rmn'l. $1,949,070 

HInkInx  tttad 37,466  |  Total  Taluattoa  1 A80. . .  7,186,010 

NetdsbtJoly  1. 1893....       lt,534  I  PopulaUon  In  1890  was. ...18,643 
Tax  valuation,  real 5.38«,S40  I  Population  In  1980  was.. ..18,900 
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FINANCIAL. 


8I'2  Per  Cent  Sonde 

TU  as  ISSITBD  ST 

Duval     County,     Florida. 

rtfH 

St.  Johne   River  improvement. 

Totel  aslhorusd  !■■■■  floa^lOO  to  ran  twaotr  (SD) 
(!«■■  Mot.  Ut.  ISML  WHb  omUmm  at  tvtlj  , 

■ —  Alt  arXaQftatateTvalMMy  d*-  i 

•  Ooart  of  piocMs.   Inmiii  r'  ~ 
17  la  Mew  Totk  i     ~   ~ 


ttM  of  astaal  Talaa.  iTO 


I  sas  ISIK  of  I 


Inimic  say 
jMkaoarrlWL  I 


•«NfW 


iBwsor, 


FISHEB    *    KHAW, 

■ANKKHM, 
Moaiaere  Balitaior*  HiMk  Rashaast 

■ALTinoHK,  nm. 


FINANCIAL. 


," 


of  «slliw J.  sad  saysbls  \»  ot  Mar  sad  ta(o(  No*, 
f  SI— ■.raaauw  u.  smith.  aMnuty. 

Jsiswriaairvmda 


INVESTMENT  BONDS 

rOR    SALE. 

LIMTM  UN  APrLICATIMB. 


TRB 


■r    ibo    How    VOT* 
Ntasli  Kaaaaacss. 


DBALUI  III 


aaS    fto«t« 


M.ewis    Investment    Co., 

DIP  Hoiasm  IOWA. 

rsriTAL  PAID  irp,  (USjOOS. 

•  :«■•<•  IsTsefiats  la  tho  bom  Coam  la 

tiTS  riolS  la  the  Weei 

8IX  PER  CENT  ?::r:r;:;ir: 

Is  lowaaiij  titHfn  N^WMt^    Safe  aad  D 


COMMERCIAL   PAPER. 


Blake    Brothers   &    Co. 

«a  ITATB  irrBBBT,  BOirTOIil. 

s  ^AHMAi;  mtBB-r,  numi  vobk. 


Hackrtt  &  Hoff, 

Kttt  BBTATE  AND  INTE.STMENT8, 
<•«  m^lcaa  Ot.,  nilwaakea,  'WU, 


niteoa  Years'  MaeeoMfsl  Kxeerleaoe. 

n««s  far  P>H»hlet. 

W.  A.  HOTCUKJdS,     HEO.  H.  LEWU, 


G.    R.    Voss, 
Commercial   Paper, 


•w  navr  hatioiiai,  bank  iinLOBio. 

Omaha,   Nebraska. 


(rco.  M.  Huston  &  Co. 

■ONOANO    STOCK    0EALER9 

We  bay  aiU  saU  ostrtaht  all  Waiun 
MsslMMl  Beads  and  ttoaka.  W« 
shMmBrtBraUh  fau  and  rsUskla  la- 
BifisaHns  subw«sIiii  anr  WMiita  ••• 
saffty  wtUost  skana.    Monttb  ««•- 

Isttoo  Mrsdw  mtt\A  to  au  ifii ». 

How laaasiof  BBoialpal  bonds wantas. 

•o9  nnm  sTHiriiT.  «▼.  bonia.  «.. 


CITY   OF   ST.   LOUIS 

Gold  4s,  Due  1918. 

Boada  llaird  aa  Srm  Vark  rtlark  Rxekaaso. 

I,«aal  ISTvataivBi  for  Havlaaa  Baaka 

aad  Traaiaesla  Hew  York  Biase. 

Farson,  Leach  &  Co., 

«  WALL  BTBBBT. 

UaU  of  InTsatsisnt  Booda  Mailed  on  Applkatlon. 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

apecialllr*  i 

.ntJNICIPAI., 

BTKBKT  RAILWAY  B1»I«D« 

and 
■A^K  MTOt-KB. 


SECURE    BANK    VAULTS. 


GENUINE 
T  XLOeil  CHRU.«E  STEEL  AND  IBON 

*i  HoacS  aoS  iriat  Ban  and  &.plr  Plataa  and  Ana**^ 

ruR  S\irB8.  VACI.T8.  Ac 

Cannot  ba  Sawad,  Cau  or  Diillad.  and  poalUvaly 

Baiwlar- Proof. 

OHHOmB  RTBBI,  WOBBB, 

•oleMan'rar^lDtaaU.B.      BROOK LTIT.  H.  Y. 


W.   J.    Hayes    &    Sons, 

RA1IKKHN, 

Dealers  in  MUNICIPAL  BONOS. 

BUaal  Rallwar  Bboda  and  nthar  hlsli  arads  In- 
vastaianu. 

811-318  "■••J,*';;',*;;^.  10  Wall  street. 


>  Baafcaasa  PI 


^■eaiaB, 

KBNM8TU." 


New  York. 
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Pern.— (State  and  City  Supplement,  page  89.)— Jesse  S. 
Zero,  Mayor.    This  city  is  in  Miami  County. 
LOANS—  ^^>itn  Due. 


FnsDED  Debt  Bonds— 

68,  JAJ,  $19.000 July  1,1910 

Suliject  to  call  at  any  tiino. 

School  Citv  Bonds— 
68,  M&N,  $5,000 Nov.  1,1900 

Subjeetto  call  after  Nov.  1,1895 
68,  M&N.  .fl5,000 May  1,1910 

Subject  to  cull  after  May  1, 1900 

Watbk  Wokks  Bonus— 
88,  J&J.. $100.000....  July  1.1898 

INTEREST  on  the  water  bonds  and  school  bonds  Is  payable  in  New 
York;  on  other  loaua  at  Peru. 


Total  debt  July  1, 1892. .  $141,323 

.Sinking  fund 4,257 

Net  debt  fuly  1,1892...    137,066 

Tax  valuation,  real 844,220 

Tax  valuation,  personal.  723,930 
Total  valuation  1890.... 1,568,150 
State,  citv  and  county  tax 

per$l,000 22-40 

Population  in  1890  was 7,028 

Population  In  1880  was 5,280 


Perry  County.— County  seat  is  Cannelton. 


TotaldebtJiUy  1,1892..     $92,667 

Sinking  fund 21.306 

Net  debt  July  1,  1892...       71,361 
Tax  valuation,  real 1,455,000 

Porter  Comity. 

— Cyrus  Axe,  Treasurer, 

Bonded  debt  July  1, 1892. $82,000 

County  has  no  floating  debt. 
Tax  valuation  1892.... $8,025,406 


Tax  valuation,  personal.  $777,110 
Total  valuation  1880  ...2,232,110 
Population  In  1890  was....  18,240 
Population  In  1880  was.. ..16,997 

(State  and  City  Supplement,  page  S9.' 

County  seat  is  Valparaiso. 

Aver.  tax(per$l,000)  1890.$15'28 

Population  in  1890  was 18.052 

Population  in  1880  was.... 17,227 


Saint  Joseph  County.— (State  and  City  Supplement 

page  89.) — County  seat  is  South  Bend. 

Total  debt  July  1,  1892... $48,000  I  Population  in  1890  wa8....42,45t 
•Tax  valuation  1892. ...22,425,830  |  Population  in  1888  was 33,178 

Spencer  County. — County  seat  is  Eockport. 

Tetal  debt  July  1, 1892..  $143,118  I  Tax  valuation,  pers'l... $1,408,823 

Sinking  fund 25,886  |  Total  valuation  1880. . .   4,761,561 

Netdebt  July  1,1893...    117,232  I  Population  in  1890  was 22,060 

Tax  valuation,  real 3,352,738  |  Population  In  18?0  wae 22,122 

Union  County.— County  seat  is  Liberty. 

Bonded  debt  July  1, 1892. .$90,000    Tax  valuation,  real ,$3,546,790 

Floating  debt. 10.000 

Total  debt 100.000 


Sinking  fund 9,303 

Net  debt  JiUy  1,1892 90,697 


Tax  valuation,  pers'l. . .   1,478.620 
Total  valuation  1880.--    5,025,410 

Population  in  1890  was 7,006 

Populatiou  In  1880  was 7,673 


Warrick  Connty.— (State  and  City  Supplement,  page 
89.)— I.  F.  Masters,  Treasurer.    County  seat  is  Booneville. 

Tax  valuation  1892.... $6,689,045 


County  tax  (per  $1,000) $5-,50 

Population  in  1890  was 21,161 

Population  in  1880  was 20,162 


Floating  debt  July  1,  '92.. $73,028 
County  has  no  bonded  debt. 

BInkiuK  fund $16,908 

Netdetit  July  1,1892 56,120 

Warsaw.- This  city  is  in  Kosciusko  County. 
Total  debt  July  1, 1892.... $42,000 

Slnklngfund  4,146 

Netdebt  July  1.  1892 37,8.54 

Tax  valuation,  real 586,665 


Tax  valuation  personal.. $416,480 
Total  valuation  1880. .  $1,003,145 

Pojiulatiou  in  1890  was 3,.574 

I'oiiulation  in  1880  was 3,123 


Washiugton.— This  city  is  in  Daviess  County. 


Bonded  debt  July  1, 1892. $60,000 

Floating  debt 8.000 

Total  deirt  July  1,  1892....  68,000 


Tax  valuation,  personal. $402,586 
Total  valuation  1880.. .$1,228,496 
Population  in  1890  was 6,064 


Tax  valuation, real 82.5,910    Population  in  1880wa8 4,323 

Wayne  County.— (State  and  City  Supplement,  page  89.) 
— County  seat  is  Richmond. 


Bonded  debt  JiUy  1, 1892  .$375,000 

County  has  no  floating  debt. 
Sinking"fund $37,248 


Net  debt  JiUy  1,  1892... $337,752 

Tax  valuation  1892 23,897,955 

Population  in  1890  was.... 37,628 

Wells  County. — (State  and  City  Sopplement  .  page  89.) 
—  William  (^over  Treasurer.     Couuty  seat  is  Blufifton. 
Totaldebt  July  1,  1892.. $160,000  i  Population  in  1890  was. ..21,514 
Tax  valuation  1892 9,891,565  |  Population  in  1880  was 18,442 

Whitley  r'oanty.— (State  and  City  Supplement,  page 
89.) — County  seat  is  Columbia  City. 
TotaldebtJiUy  1, 1892... $61,441  I  Tax  valuation  1892..  ..$9,330,625 

Sinking  fund 6,347    Population  in  1890  was.  ...17,768 

Net  debt  July  1.  1892 55,094  |  PopiUation  in  1880  wa8 16,941 

Washington— Chehalls  County.- We  give  below  a  state- 
ment of  the  debt,  valuation,  &c.,  of  Chehalis  County  as  fur- 
nished U9  by  the  County  Treasurer.  No  report  from  this 
county  has  appeared  in  our  Supplement.  County  seat  is 
Montesano. 

Total  debt  Sept.  1, 1893.  $151,653 

Tax  valuation,  real 8,032,072 

Tax  valuation,  personal.     996,869 
Total  valuation  1893. . .  .9,028,941 
Assessment  is  ^  actual  value. 
Population  in  1890  was 9,249 


LOANS-  T^ften  Due. 

FUNDiNU  Bonds— 

6s,  No  v.,  $85,000 Nov.  1,  3  911 

Subject  to  call  Nov.  1, 1901 
Bonded  debtSept.  1, 1893. $85,000 
Floating  debt 66,653 


INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 


CHICAGO. 


A.  G.  Becker, 


SUCCBSSOB  TO 


HERMAN    SCHAFFNER    &    CO., 

COMMERCIAL   PAPER, 

100  Washington  Street,  Chicago,  III. 


J' 


[amieson  &  Co., 

STOCK^i— BOIK  DS, 

Members  New  York  and  Chicafco  Stock  Exchanges. 

ISr    DEARBORN    STREET, 

Chicago,  Ills. 

Private  wire  to  New  York  and  Philadelphia. 

J.  B.  BBU81,  Member  New  York  Btook  Exohanxn 
If  M.  OUMMXHsa,  Member  Chicago  Btook  Exchange 

Breese  &  Cummings, 

BANKERS  AMD  BROKERS, 
111  AND  118   mONROE  STREET, 

CHICAQO 

Becnnnee  Usted  in  New  York,  Bolton  or  Chloagu 
oarrled  on  oonierratlTe  margins. 


A.  0.  SLACOHTBB,  Member  N.  Y.  Btook  Exahange 
mi.  T.  BAKBB,  Member  Chicago  Stock  Exchange 

A.  O,  Slaughter  &  Co,, 

BANKERS, 

tll-113  liA  8AL.1.E  STREET, 

CHICAGO,  IL.1.S. 

Chlamc*  Seenrltle*  Bonsht  a.nd  Hold. 

Loeb  &  Gatzert, 

HORTOAOE  BANKERS 

126  LA  SAIiliE  STREET,  CHICAt.o. 

Blrst  Mortgages  for  sale  In  large  and  email  amonnts. 
oattlns  Investors  &,  6^  and  6  bar  cent,  seoared  by 
iBprovad  and  Income-bearlns  Cblcajto  city  property. 

Principal  and  Intareat  payable  In  Gold. 
OOaBBBPONDBNCB  BOLICITBD. 


THOMAS  BRANCH  &.  CO., 

BANKBB8  AND  BttOKBBB, 
RIOHinOND,    VIRGINIA. 

Invaatmant  Baouttlasa  Bpeotalty.    PrtvaMWlie 
«•  n«w  York. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAOO, 

Bit,  94  &  9«  WASHINGTON  STREET. 

Capital,  paid-up 81,«00,000 

Undivided    earnlnca,   Inclndlnit 

anrplns 339.000 

Deposited  with  State  Auditor.  .       tiOO.OOO 

QITABANTBBB  TITLBS  TO  BBAL  BBTATB. 

MAKES  AB8TKACTB  OF  TITLE. 
Offers  Investors  In  real  estate  securities 
protection  afforded  br  no  other  system  of 
dolna:  business. 

Uanthoriied  by  law  to  act  as  Reglatrarof  Stocks 
and  Bonds,  Execator,  Becelver  and  Trastee  for 
Bstates,  Syndicates,  Indlvldoala  and  Corporations. 

Trnst  moneys  and  trnst  secnrltles  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICHES: 
aWYNN  OABNBTT,  President. 

A.  H.  BELLEB8,  Tlce-Presldent. 
ABOHIBALD  A.  STEWART,  Becratarr. 

CHA8.  B.  LABBABBB.  Treasarer. 
FBANK  H.  SKLLKBS,  Trnst  Offloer. 
DIBBCTOBB: 
Gwrnn  Qamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson. 

Horace  O.  Chase,  Bdson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogna. 

John  DeEoven,  A.  H.  Sellers. 

Samnal  B.  Chase, 
C0UN8BL: 
W.  O.  Oondr,  John  P.  WUson. 

A.  W.  Green,  A.  M.  Pence. 

MANAGER  WANTED. 


We  wish  to  contract  with  a  good,  live  man  ta 
represent  ua  In  each  large  town  and  city  in  me 
United  States.  To  suoU  we  can  otter  a  perm- 
anent, paying  and  legitimate  business. 

Our  Company  Is  In  the  line  of  Building  Loan 
Associations,  with  the  best  features  and  witt 
out  the  risks  and  expenses  of  such.  We  fed 
oonfldent  that  we  can  aflbrd  the  best  and  safest 
Investments  In  this  line  ever  offered.  Write 
and  see, 

Chicago  Co-operative 
Construction  Co. 

Rooms  016-618  Rlalto  RnUdlnc, 
OHIOAGO.  11.1.. 


CHICAGO. 


The 
EquitableTrustCompany 

186  DEARRORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,000 
50,000 


AUTHOKIZBD  BY  LAW  TO  RKCKIVB  and  ex- 
ecute trusts  of  every  character  from  cotirts,  corpora- 
tions and  individuals.  Takes  entire  oharg e  of  estates, 
real  and  personal.  Acts  as  a^ent  for  the  reKistra- 
tlon  and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  lega) 
depository  for  court  and  trust  funds. 

INTKKBST  ALLOWED  ON  DBPOBn  i  Of  money 
which  may  be  made  at  any  time  and  wittaorawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TBD8T  F0ND8  AND  TBU8T  INVESTMENTS 
are  kept  iseparate  and  apart  from  the  assets  of  the 
company. 

DIBBCT0B8 : 
AZBL  V.  HATCH,  CHAS.  H.  HULBUBD. 

M.  W.  KBBWIN,  GEO.  N.  CULVBB, 

HABBYBUBENS,  M  AUBICB  BOBENFBIiD, 

J.  B.  WALSH,  SAMDBL  D.  WABD. 

OTTO  YOnNO. 

0FFICBB8: 
J.  B.  WALSH,  President. 

CHAR  H.  HDLBUBD,  Vice-President. 
SAMUBL  D.  WABD,  Treasurer. 

LYMAN  A.  WALTON.  Secretary 

Illinois  Trust  &  Savings 
Bank. 

CHICAGO,   IliLto 

CAPITAL.  AND  8PRPI.PS.  -  83.300,«00 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  jurisdiction  bl« 
supervision  of  the  State  of  Illinois,  is  a  LBGAL 
nsPOSITOBY  for  Court  Moneys,  and  Is  authorised 
lo  .;t*  as  TBUBTBB,  BXBCnTOB,  BBCBIVBB  and 
AS8IGNBB  for  ESTATES,  INDIVIDUAI"  an< 
C0BP0BAT10N8. 

OFFICHBS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  MltcheU,  Second  Vlce-Prestdeni, 
Wm.  H.  Beid.  Third  Vloe-Presldeui 
Jamaa  B  Qlbbs,  Cash'r.    B.  M.  Chattell,  Ass't  Gash'r 

DIBBCT0B8 
John  McCaflery,  John  B.  Drake 

L.  Z.  Lelter,  Wm.  H.Beld, 

Wm.  H.  Mliohell,  John  J.  Mltche 

Wm.  G.  Hlbbard,  J.  0.  MoMnllln, 

D.  B.:Bhlpman,  J.  Ogden  Armour. 

FraOanak  T.  Haskell 


AND  W 


xmtk 


HUNT'S     MERCHANTS'    MAGAZINE, 

BEPRESEXTIXO  THE  INDUSTRIAL  AND  COMMEliCIAL  INTERESTS  OP  THE  UNITED  STATES  . 

rKiil«rriI.  sr<-->rdlac  tn  Act  of  CV>ORre«a.  in  the  T^ar  1993.  tij  Vm.  B.  Davi  \  Co.,  In  the  olDce  of  the  Ubrartan  of  OonirreM,  Waehlngton,  D  O.] 


VoL-  67. 


SAIUkDaY.  SEPTEMBER  «,  I«h3. 


NO.  1472. 


%\iz  OThrouicU. 

102  WILLIAM   STREET,   N.   Y. 


CLEAR  I  NO  HOUSE  RETURNS. 

Forthe  mooth  of  Atigiut  the  d<%remse  from  a  Tear  »wo  reaches 

H-9  per  cent  in  the  wboto  cooatry.  and  out«iJe  of  New  York 

the  lo«  i«  89*8  per  OMit.     For  the  eiaht  m  iDths  the  aKKregate 

foe  ail  the  C?laaniK  Honaea  eihibita  a  Uxa  irom  18W  of  4  8  p.  c. 


rtte  total  for  ail  the  clfarin.;  hou9e!i  r«H?ords  a  falling  off 
from  the  correpondiPK  week  of  189j  of  37  9  per  ceot. 
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THE 


STATE  AWD  CITY  VtfA^TWtm. 

See   pages    433,  434,  435,  436   and   437   for  ou. 

State  and  City  Department. 

Ail  advertisements  with  relation  to  State  and  City  Bones 
will  likewise  be  found  on  the  same  and  following  pages. 

TBE  FINANCIAL  SITUATION. 
We  spoke  none  too  Etrongly  last  week  of  the  prom- 
ising outlook.     What  the  vote  of  the  House  of  E^p^€- 
leBtatives  did  for  the  country   has,   however,    become 
more  fully  evident  this  week,  day  by  day,  >  hough  the 
Stock  Exchange,  after  a  very   dicided   advance   up  to 
Tuesday    night,    sagged    ofiF    during    the    next     two 
days,     becoming      stronger      again      yesterday.      In 
an    industrial     way    the     week    has     been    only    a 
euccession   of    favorable    devtlopments.     In  the    first 
place  our  banks  have  been  getting  into  a  healthy  con- 
dition faster  than  we  anticipated  ;  but  the  changed  face 
of  the  commercial  world  is  more  astonishing.     It  is, 
for  instance,  a  significant  circumstance  to   state  that 
there  is  no  longer  any  premium  on  gold,  and  on  cur- 
rency it  is  only  nominal ;   yet  it  is  of  still  greater  im- 
portance to  know  that  time  money  is  procurable,  and 
that    commercial     paper    has     begun    to    be    salable 
again,   and   what  is  better  than  that  even  mills  and 
factories  are  starting  up  in  all  parts  of  the  country, 
the  army  of  the  ULemployed  is   getting  to  work,   while 
merchants,  at  this  centre  certainly,  and,  so  far  as  we 
have  learned,  elsewhere  too,  are   beginning  to  admit 
that  they  are  more  than  satisfied  with  the  week's  gain. 
But  there  is  a  spot  in  the  country  where  derange- 
ment, we  had  almost  said  death,  is  being  sowed  broad- 
cast amid  this  new  life,  and   it  ought  to  be  stopped. 
We  refer  to  Washington  and  to  the  United  States  Senate 
in  session  there.     There  is  no  excuse  now  for  any  Sena- 
tor saying  or  feeling  that  there  are  other  obstacles  to 
restoration  besides  the  silver  law,  and  in    that  way  be- 
littling the  need   for  immediate  action.     The  occur- 
rences    briefly     noted      above     with     reference     to 
the    industrial    revival    already    secured     by     means 
of  the   favorable  progress  hitherto  made  towards  the 
final  success  of  the  repeal  measure,  put  a  negative  to 
all  such  claims.      We  have  likewise  written  an  article, 
given  on  a  subsequent  page,  in  reply  to  a  suggestion  that 
gold  imports  were  largely  instrumental  in   bringing 
about  the  recovery  in  progress.      The  truth  is  (and  we 
show  it  there)  gold  imports  are  only  one  of  the  many 
favorable  results  which  repeal  legislation  is  producing 
and  which  in  turn  is  made  to  be  an  adjunct,  a  fellow- 
worker,  in   the   matter  of  our  industrial  restoration. 
Capital  will  come,  and  g*ld   imports  so  far  as  we  need 
gold,  in  greater  volume  after  the  Senate  has  completed 
its  work  and  will  help  us  over  many  difficulties   which 
now  interfere  with  our  progress.     Everything,  how- 
ever, even  what  we  have  gained,  is  being  imperilled  by 
the  slow,  dilatory  methods  of  procedure  in  the  Sen- 
ate.    The  members  of  that  legislative  body  ought  to  be 
told  over  and  over  again  by  the  people  of  the  Slates 
they  represent  how  urgent  the  conditions  are;  for  if  by 
delay  our  industries  and  finances  are  permitted  to  fall 
back  again,  the  strain  would   be  more  alarming  than 
before  and  a  second  revival  would  be  much  more  tedious 
and  troublesome. 

The  offerings  of  money  have  increased  largely.  On 
call  there  is  an  abundance  sufficient  for  all  needs. 
Even  time  loans  are  making  at  plain  6  per  cent  on  first- 


c:as8  ttock  collateral  by  some  trust  and  insurance  com- 
panies.     Commercial   paper   too,   as  already  said,  is 
moving  more  freely,  thou^jh  the  buying  is  chiefly  con- 
fined to  Philadelphia  and  the  smaller  cities  in  the  New 
England  States.     As  however  paper  is  generally  held 
by  brokers  at  lower  rates  than  most  buyers  are  willing 
to  accept,  the    movement    is  limited.     On  call  rep- 
resenting    bankers*     balances      the      extremes     this 
week  have  been  5  and  2  per  cent,   averaging  about 
4.       Renewals    have    been    made    at    4    ti    5     per 
cent    and    banks    and    trust  companies    quote  6   per 
cent    as    the    minimum    for  loans  over  the  counter. 
Time  contracts   have  been  growing  much  easier.     As 
already  stated,  money  is  being  put  out  at  6  per  cent  with- 
out a  commission.     The  demand   is  light  from  stock 
houses  for  the   reason   that,  at   the  moment,  they  are 
not  in  urgent  need  and   they  expect  that  by  the  time 
they  require  money  it  can   be   obtainei  at  lower  rates 
For  commercial  paper  the  rates  are  now  quoted  at  8  to 
10  per  cent  for  the  best  names,  ranging  higher  for  paper 
not    so   well    kno'wn.     The  cancellations  of  Clearing 
House  loan  certificates  have  amounted  to  $1,075,000  and 
the  issues  to  12.35,000,  leaving  outstanding  137,440,000. 
The  Bank  of  England   minimum   rate  of  discount 
remains  unchanged  at  5  per  cent,  and  it  is  probable 
that  no  alteration  was  made  this  week   because  of  the 
firm   tone  in   Germany  and  also  for  the  reason   that 
withdrawals  for  Kussia    are    expected.       The    cable 
repDrts  sixty  to  ninety  day  bank  bills  in  London  3  per 
cent ;  the  open  market  rate  at  Paris  is  2^^  per  cent ;  at 
Berlin  it  is  4f  per  cent  and  at   Frankfort  4f  per  cent. 
According  to  our  special  cable  from  London   the  Bank 
of  England  gained   £272,174   bullion  during  the  week 
and  held  at  the  close  £26,273,295.     Our  correspondent 
further  advises  us  that  the  gain  was  due  to  an  import 
of  £422,000  (£189,000   bought  in  the  open   market, 
£137,000  from  Australia  and  £96,000  from  the  Conti- 
nent), to  an  export  of  £88,000  (£48,000  to  the  United 
States  and  £40,000   to  Roumania)  and  to  £62,000  sent 
to  the  interior  of  Great  Britain. 

Foreign  exchange  has  been  affected  this  week  by 
easier  discounts  in  London,  which  have  directly  in- 
fluenced long  sterling  ;  by  the  absence  of  a  premium 
on  gold  on  the  spot  or  to  arrive,  thus  fully  restoring 
the  market  to  its  normal  condition  ;  by  fairly  liberal 
offerings  of  commercial  bills  and  of  drafts  against  re- 
newed sterling  loans;  and  by  covering  of  gold  imports. 
The  tone  was  strong  on  Tuesday,  especially  for  long 
bills,  but  the  offerings  of  commercial  drafts  prevented 
an  advance  in  rates  ;  there  was  a  fairly  good  demand 
on  Wednesday  and  a  rise  in  the  long  rate,  but  on 
Thursday  the  market  was  weak  and  it  so  closed,  becom- 
ing steady  however  on  Friday.  The  following  table 
shows  the  daily  changes  in  rates  by  the  leading 
drawers  : 


Brown  Bros.... 


BarinK,  I 

Ma«;oun  &  Co.  j 


Bank  British       < 
No.  America.,  i 


[  do  days 
i  Sight.... 


Fri.      Mon., 
Sept.  1.  Sept.  1. 
.    4  83«       : 


Tues.  Wednea., 
Sept.  5.  Sept.  «. 
83 


^« 


60  days. .    1 83 
StKht i%7\i 


fl"!  days.. 
Sight 


483 

4  87 


aodays..    4  81 


Montreal (Sight 4  87X       » 


Canadian  Bank ' 
of  Commerce,  i 


Heldelbach.Ick- ' 
elhelmer  &  Co  i 


POdays..  4  83 

Sight 4  87X 

60  days. .  4  83 

Sight 4  87M 


87« 

83 
87 


87« 

83 
87« 

83 

87H 


87 

8«?M 

83-4 

87« 

83-« 
87« 


87H 

83W 
87>« 


Thurs., 
Sent.  7. 

if« 

83  <« 
87« 

84 

87« 


8SJ< 
87H 

83W 
SIX 


Fri.. 
Sept.  8. 
8.1M-S 

83M 
87)i 


83 

S7 


Rates  for  actual  business  yesterday  were  4  82^  to 
4  83  for  long,  4  85|  to  4  86^  for  short,  4  86J  to 
4  87  for  cable  transfers,  4  blj  to  4  82^  for  prime 
and  4  81^  to  4  81f  for  documentary  commercial  bills. 
At  these  figures  importations  of  gold  cannot  be  made 
at  a  profit.  The  arrivals  of  gold  from  Europe  this  week 
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hare  been:  Bj  the  Spree,  laOO.OOO;  Pdris,  $125,000; 
SMie,  1640,000;  Umbri»,  $199,800;  Champagne, 
$1,022,600,  and  Maj-stic  $96,040.  Total,  $2,383,440. 
Through  the  courtesj  of  Mr.  Worthington  G.  Ford, 
Chief  of  the  Bareaa  of  SutUtics,  we  hare  received  this 
wet'k  the  foreign  trade  statement  for  Jaly  and  the 
•eren  months  of  the  calendar  year.  The  figarea  for 
Jolj  this  year  make  a  favorable  exhibit,  the  excess  of 
merchaodise  exports  orer  imports  being  $5,955,668, 
whereas  in  1892  there  was  an  adverse  balance  of  $7,- 
268,263.  As  published  last  year,  the  excess  of  imports 
was  much  greater,  $13,125,107,  but  the  revision  of 
values  of  importations  from  Brazil  and  other  South 
American  countries  for  the  last  fiscal  year,  July  1, 1892, 
to  Jane  30,  1893,  has  reduced  the  excess  nearly  one- 
half. 

rocaias  TsADi  XorBitEjrr  or  tri  Vnnto  Stats*. 
In  tA«  roUovUui  tatti*  tbra*  olpban  (000)  mn  la  all  oaaai  oaluad. 


■•reba» 
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j.,,n. 

/>W«rta 

Brr.M 
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-••SOT 

i  l» 

••JU 

M.ias 

+»J*» 

att.«o* 

•  ».«0 

-».»a» 

Total 

4*7  Ml 

tiitjm 

-•J.SM 

•».**• 

49fjm 

+4«.1M 

UaU. 

Jaa.-Mar... 

atMM 

m.ut 

•HICTM 

1S«M 

•J— 

■**M« 

Apr^asa.. 

»S.77» 

s>« 

■t-S9JU 

9aM» 

iAIt 

•HI  •.Ml 

JalT 

>7« 

CSM 

■¥—jn 

t:rm 

•4J5I 

M* 

-t-ia.Tii 

Tatai 

ttjm 

lt.H» 

H*n 

+  t*,T7« 

Ml«ar. 

tm^yut.. 

icin 

»jm 

•MJSM 

T4I« 

*jm 

■M.OU 

A»r.-Jaaa. 

•J14 

4jm 

•fS.IM 

T.«7t 

4JM 

♦«.«7I 

iwtr 

•.«M 

l«.wo 

■¥4M» 
-»-maT 

IjUS 
•Mi 

+«•• 

TMal 

»*Mn 

•»TJ«0 

+  BaaaM  of  acaorUL  -  Bxaaw  of  laaorta. 

The  summary  statement  of  imports  and  exports  from 
which  the  above  statement  it  compiled  contains  an  ex- 
planation by  Mr.  F<  rd  of  his  revision  of  the  figures  for 
1892-93,  and  also  gives  the  new  resulu  he  rMohas.  At 
originally  made  up  the  total  of  imports  for  the  twelve 
months  was  $941,400,922,  and  of  exports  $847,665,194, 
or  an  excess  of  impoits  of  $93,735,728.  The  corrected 
totals  are,  imports  $866,400,922,  exports  $847,665,- 
194,  or  an  adverse  balance  of  but  $18,735,728. 

While  United  States  railroads  generally  have  suffered 
Tery  heavy  loasct  in  their  tamingi  recently,  by  reason  of 
the  suspension  of  industrial  activity  resulting  from  the 
monetary  crisis,  there  is  one  road  which  forms  a  con- 
spicuous exception  to  the  rule  and  is  able  to  report 
large  and  striking  improvement.  We  refer  to  the 
Illinois  Central.  The  course  of  that  roati's  earnings  is 
certainly  noteworthy.  It  is  a  well  known  fact  that  the 
road  is  deririDg  special  benefits  from  the  World's  Fair, 
but  judging  by  the  amount  of  the  gains  shown,  the 
ordinary  buiinets  of  the  company  most  be  keeping 
op  remarkably  well.  We  are  able  to  give  the  earnings  for 
August  and  July,  and  the  results  are  very  gratifying. 
For  August  this  year  the  company  earned  gross  of  $1,- 
863.035  against  only  $1,591,017  in  August  last  year, 
•bowing  a  gain  of  $262,018.  For  July  the  corrected 
ntams  show  a  gain  of  $340,170,  and  thus  for  the  two 
months  of  the  new.  fiscal  year  the  improvement  in  grots 
•amings  has  been  over  six  hundred  thousand  dollarr. 
At  a  time  when  Ut»M»  of  that  amount  are  not  nncom- 
SQch  an  extremely  favorable  exhibit  is  most 
irg.  Bat  the  improvement  in  the  net  is  even 
Biore  striking  than  the  improvement  in  the  gross.  Of 
eoorse  the  audit  has  as  jet  been  completed  only  for 
Jaly.  The  return  for  that  month  shows  that  the  in- 
crease of  $340,170  in  gross  earnings  was  made  with 
an  addition  to  expenses  of  only  $14,728,  thus  leaving 
an  increase  in  net  of  $325,442.  Under  this  increaee 
the  toUl  of  the  net  this  year  is  $.531,401,  as  against  only 
1205,962  last  year,  and  hence  the  improvement  in  the 


net  has  been  over  150  per  cent.  In  the  history  of  rail- 
road earnings  during  the  last  two  months  the  unique 
position  held  by  the  Illinois  Central  constitutes  a 
distinct  and  most  interesting  feature. 

The  Iron  Age  of  this  city  has  published  a  statement 
which  reveals  very  strikingly  the  great  stoppage  of 
production  which  has  occurred  in  the  iron  trade  the 
same  as  in  other  branches  of  industry.  The  iron 
trade  has  been  in  an  unsatisfactory  onditiou  for 
a  long  time  past,  but  chiefly  by  reason  of  the 
low  prices  prevailing.  Up  to  the  1st  of  June  pro- 
duction and  consumption  were  but  little  affected 
and  continued  on  a  very  large  scale,  the  low 
prices  if  anything  stimulating  consumption.  But 
since  the  first  of  June,  and  especially  daring  the  last  two 
mouths,  a  great  chaage  has  taken  place,  and  the  outpat 
of  pig  iron  has  been  reduced  in  a  most  marvelous  fashion. 
On  the  Ist  of  May,  according  to  the  records  of  the  Agt, 
there  were  251  furnaces  in  blast  with  a  weekly  capacity  of 
181,551  gross  tons  ;  the  1st  of  June  sa#  the  figures  but 
slightly  reduced,  244  furnaces  being  reported  in  opera- 
tion with  a  capacity  of  174,029  tons;  and  even  on  the 
1st  of  July  the  falling  off  continued  small,  an  aggregate 
of  220  furnaces  with  a  capacity  of  153,762  tons  being 
found  in  blast.  On  the  first  of  September,  however, 
the  number  of  furnaces  in  blast  was  down  to  132,  with  a 
capacity  of  only  85,510  toiu.  Since  the  1st  of  May, 
therefore,  the  weekly  capacity  has  been  reduced  from 
181,551  tons  to  85,510  tons,  and  the  number  of  active 
furnace*  from  251  to  132.  To  cite  these  figures  is  to 
demonstrate  that  the  present  situation  cannot  continue 
veiylong.  They  show  that  our  production  now  is  at 
the  rate  of  about  five  million  tons  a  year  less  than  it 
was  four  months  sgo.  The  Age  also  reports  that  since 
June  1  stocks  of  iron  have  increased  from  64*^190  tons 
to  800,071  tonr,  which  makes  it  evident  that  the  re- 
striction in  consumption  has  been  even  greater  than  the 
restriction  in  production.  Our  consumptive  require- 
ments cannot  be  permanently  reduced  in  any  such  de- 
gree, and  hence  it  may  be  expected  that  as  soon  as  the 
silver  purchase  law  is  repealed  and  confidence  restored, 
the  demand  for  iron  will  quickly  increase  and  idU 
furnaces  again  be  put  in  blast. 

The  atatemenu  of  btnk  clearings  which  we  have  pre- 
(lared  for  August,  also  refloot  the  intensity  and 
severity  of  the  depression  which  has  prevailed.  The 
total  of  the  clearings  for  the  whole  country  shows  a 
falling  off  from  last  year  of  nearly  26  per  cent,  while 
outside  of  New  York  the  falling  off  is  still  heavier, 
reaching  almost  30  per  cent.  The  following  compares 
the  totals  for  the  late  month  with  those  for  the  months 
preceding,  both  with  and  without  New  York. 
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From  our  t«bles  on  a  preceding  page  it  will  be  seen 
that  there  are  only  twa  places  whioh  are  able  to  show 
larger  clearing j  than  in  the  oorre8p'>nding  month  of 
last  year,    namely   Duluth  and   Binghamton.     With 
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these  two  exceptions  every  city  in  the  ouatry  shows  a 
falling  off.  The  falling  off  is  very  heavy  too  inmost 
oases,  several  of  the  smaller  places  reporting  totals  only 
about  one-half  those  of  last  year  and  soon  only  a  third, 
and  even  less.  la  the  following  we  furnish  a  four- 
year  comparison  for  twenty-one  of  the  leading  cities. 
It  will  be  observed  that  not  only  does  every  one  of  these 
points  show  greatly  reduced  clearings  ascomoared  with 
August  last  year,  but  with  one  exception  they  show  for 
August  1893  the  smallest  clearings  for  any  of  the  years 
given. 


Bullion  holdings  of  European  banks. 


^OO.OOOs 
(omitted.) 

Hew  York... 

Ohloago 

Boston. 

FUlladelphia 

61.1.01118 

San  Fraa'oo. 
Baltimore... 
Pittsburg... 
Oinolnuati... 
Now  Orleans 
Kansas  City. 
Milwaukee.. 
Iioulavllle... 

Buftalo 

Detroit. 

Minneapolis. 

Omaha 

Providence.. 
Cleveland. . . 

Denver. 

BtPaul 


BANK  ClXlLlUIiaa  AT  LSADIirO  oniB8. 

-Augiul .    . — January  1  to  Aug.  31.- 


1893.     1892.    HJl.    1890.    18  )3.     1892.     1891.     1890. 

1,9.58    2,534    2,103    2,980  22.718  21.023  20,937  21,583 
287       429       362        312    3.212    3.273    2,411     2.601 
393    3.19  i    3,214    3,068     3,413 
2j3    2,411    2,501    2,138    2,4^6 
88        7W       797        730       733 


293 
232 
69 
49 
55 
41 
33 
22 
23 
12 
X2 
31 
23 
16 
16 
17 
18 
6 
10 


378 
243 
105 
73 
61 
63 
53 
23 
44 
29 
31 
33 
34 
33 
24 
22 
25 
25 
22 


357 
211 
94 
79 
63 
51 
48 
23 
36 
27 
35 
32 
30 
27 
17 
19 
21 
20 
19 


76. 
57 
61 
48 
26 
41 
32 
30 
30 
29 
24 
22 
18 
22 
22 
19 


441 

448 

476 

411 

327 

326 

253 

229 

270 

231 

217 

213 

205 

193 

147 

149 


5i4 

511 

505 

485 

303 

318 

221 

251 

266 

229 

262 

189 

183 

191 

175 

170 


577 

471 

417 

412 

326 

287 

191 

214 

219 

203 

19S 

138 

176 

167 

152 

146 


540 
503 
521 
417 
319 
3 -'8 
208 
273 
219 
192 
171 
169 
170 
167 
173 
144 


Total 3,223    4,332    3,993    4,63  J  36,963  38,6  U  31.08  »  38,330 

Otlier  cities..       144       216       143        172    1.831    1.837    1.657    1.413 


Total  all... 
OateideN.Y. 


3,371    4,518    4,181    4.7»5  33.73i)  10. >24  35.716  39.773 
1,113    2,014    1,778    1,835  16,072  16,506  14,809  15.190 


As  regards  the  sales  of  stosks  on  our  N-'w  Yo-k  Stock 
Exchange,  while  the  traisactioas  were  sniU  in  Aigast 
last  year,  they  ware  still  smaller  in  A'lijmE  tie  prsseat 
year.     The  figures  are  furnished  in  the  following  : 

SALES  OP  STOOKS  AT  TBB  KBW  TOBK  STOCK  BSOaANaS. 


Month. 


Jan.... 
Veb... 
Blarab 

latqr 
▲prU... 
M»r.... 
Jane.. . 

Sdqr. 
•  mas. . 

jr«ir.... 

Aamst 


tt  Sham 


10.583.981 
10.712.825 
7,S90.B9I 

2H!n7.580 

6,271,08.3 
8.>'72.136 
4.823,997 

20,067,51 

18,783,095 

5.895,  l>t7 
4.933.62:> 


1892. 


flS4.551.825 
888,5:J7.9>0 
687.797.100 

2,518,888.87.'^ 

591,037.380 
856,1 1«.2.0 
464,188,600 

1,901,37 1.2:t0 

4.420.261.105 

574.371.700 
483.743,200 


705,6t8.1->8 
568.749,915 
453,432,872, 


Number 
of  S>iares.\ 


Valuet. 


Pit. 


9.992. 
11.431. 
8.913, 


1,725.830,945  30.380,10D 


380,89?.813 
438,085,t07 
253,8  j3,374 

l,l')0,6)5,«9l 

2,826.483,839 

32  '.593,474^ 

2'i0..i77."l.'; 


6.815.1 
8,17  ..4 
5.374.7 

I8.3>)6,a 

48.726.1 

3.613 
5.417 


t 

933,019. 
946.071, 
773,123, 


533, 
571. 

481 


$ 

,.383.777 
.38).817 
091,977 


2.652.220.590  1.583  333,401 


,374 
irs' 


555,520, 
570.245. 
601,537, 

,630ir0!, 

.283.523, 


387, 
362. 
332. 


,03  i  1,03: 

,825  2,6  il. 

357.,58;,350|    229 
493,6)2. 


,131,930 
,627,687 

,807.583 

.570,2->l 

4'29,65i 

,303,610 
170.097 


Thus  the  share  sales  this  yetr  w^ra  only  4,903,639 
ahares  against  5,447,178  shares  in  August,  1892,  the 
approximate  market  value  of  the  sales  being  260  mil- 
lion dollars  against  321  millions. 

The  followiug  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wtek  Ending  Sept.  8, 1893. 


Cnrrenoy  .„„.. 
Gold    .... 


Total  gold  and  legal  tenders 


Received  by    Shipped  by 
N.  r.  Banks.  If.  F.  JSmiIu. 


$>,859.0ua 
612.UUU 

$5  501,000 


$1,675.  K)0 
6lO.Ui>i> 

$!,31S,0O" 


Nft  Tnte'ior 
•  Mooentent. 

a>tta$3,  81000 
Gala..       2.UU0 

0«ln,$  1,186,000 


Besult  with  Sub-Treasury  operations  and  gold   im- 
ports. 


Week  milnt  Sept.  8.  IMS. 

Jnfo 
Bank) 

Out  of 
Bmk: 

Ne''  C'tangein 
Bank  Hoi  lings. 

Banks' Interior  moTemest.  as  above 
Bob-Treas.  oper.  and  gold  imports  , 

Total  gold  and  legal  tenders.  . . 

$5,501,000 
10,100.000 

$Ts,«)'l",000 

$:.sis.ooo 
7,4oa.oiHi 

$T715,0O0 

Giin  $3,186,000 
(ialn    2,70  ..000 

eaia$%886,000 

Bui*ot 

September  7,  1898. 

September  8.  1892. 

Sold. 

MItwr. 

Total. 

0Olll. 

SilMr. 
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■igland. 
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10.563.000 
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2,;28.00O    l,:i81,000 

4.092,  K(0 

2.9H4,000 

1497,000 

4.491.000 

Spain.  

7,917,OOo|  6.3il7.000 

14,281,000 

7,598.000 

5,057,0*) 

12.655.000 

Tot.  cbis  week 

1*7,683  700  9l,9»3.301 

2  9,672.1104 

162.803.817 

94.679  750 

2.7  18».5a7 

Tot.  prev.  w'k 

147,9.9.16!:  W2.17l.658 

■240,150.828 

152,0 14,78  J 
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HOW  LOSS  OF  DISTRUST  ANTEDATED 
GOLD  J JU FORTS. 

A  friend  has  suggested  that  we  omitted  certain  mat- 
ters from  the  statement  we  made  last  week  of  the  con- 
ditions which  have  been  active  in  restoring  onfilence. 
We  attributed  the  recovery  wholly  to  the  movement 
for  the  repeal  of  the  silver- purchase  law.  He  asks  ns 
how  about  the  shipments  of  gold  to  New  York — did 
not  they  help?  Of  course  after  they  reached  us  they 
did.  But  let  us  ask  our  friend  how  he  thinks  gold  got 
here.  What  was  chiefly  instrumental  in  opening  the 
bank  vaults  of  Europe?  The  gold  in  the  B3,nk  of 
E  iglaad  m^st  assuredly  does  not  belong  to  us.  It  does 
net  come  in  obedience  to  our  command.  It  does  not 
come  because  we  are  in  distress.  Let  any  one  who 
thinks  that  distress  and  high  rates  for  money  opened 
the  Bank  vaults  and  brought  the  gold  here,  try  the 
same  conditions  as  an  individual.  Conditions  that 
will  not  secure  gold  for  an  individual  will  not  secure  it 
for  a  collection  (that  is  a  community  or  a  nation)  of 
individuals. 

Suppose  our  friend  should  visit  one  of  our  banks  and 
tell  the  cashier  that  the  people  of  his  town  were 
very  "hard  up"  and  must  have  some  gold;  that 
they  were  willing  to  pay  2  per  cent  premium 
and  12  per  cent  interest  for  50  thousand  dollars  gold. 
What  would  the  cashier  say  ?  Probably  he  would 
ask  him  what  security  he  had  to  oflfar.  Oh  none,  only 
that  we  need  it,  are  positively  suffering  for  it,  and  are 
willing  to  pay  high  rates  for  it.  B'lt  being  "hard  up" 
is  not  a  collateral  that  pisses  in  this  institution,  the 
cashier  would  reply.  We  must  have  some  boads  or 
some  commodity  equally  good  and  convertible  before 
we  can  let  our  gold  go  ;  if  you  will  give  us  bonds 
unquestionably  safe,  or  divide nd-piying  stocks,  or 
wheat  or  cotton  at  prices  lower  than  they  ever  sold 
before,  so  that  we  can  be  sure  of  making  our  two  per 
cent  premium,  12  per  cent  interest,  ani  get  back  the 
principal,  you  can  have  the  goll.  It  would  mike  no 
difference  whether  our  friend  went  to  a  bank  in  thia 
country  or  to  the  B  ink  of  Eagl*nd  with  his  applica- 
tion, he  would  find  that  his  impecuniosity,  or  his  offered  ' 
premium,  or  his  high  interest  rite3,  or  all  of  them 
together,  would  be  no  inducement  whitever  b.it  would 
only  be  rejected  with  ridicule. 

These  suggestions  may  seem  homely,  but  tbey  repre- 
sent in  good  part  the  situation  the  Uuited  States  has 
been  in  and  the  recent  experience  through  which  it  has 
passed  up  to  the  point  at  which  it  imported  gold. 
We  may  briefly  summarize  this  experience,  for  three 
stages  of  development  have  marked  the  progress  of  the 
affair.  The  first  was  during  tha  caletdar  year  of  1892 
while  we  had  an  immense  merchandise  foreign  trade 
balance  in  our  favor;  but  neither  that,  nor  high  interest 
rates  culminating  in  a  semi-panic  with  call  money  at 
40  per  cent  in  December,  coul  1  prevent  our  trade  record 
showing  a  net  export  of  gold  every  single  quirtcr  of  the 
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jear.  Iiid'-ed  ihe  geueral  situatioa  kept  growing  worae 
erea  after  Djcooibar  uattl  near  the  ead  of  the  fiscal 
year  1392-93.  All  that  time  we  apparently  held  oat 
large  induc-ments  to  the  foreign  iareator  to  bay  our 
products  and  aecarities  and  the  result  ought  to  have 
been  a  free  flow  of  capital  to  this  country.  Eirope 
indeed  took  our  grain  because  it  was  forced  to,  aid  owed 
ns  a  large  balance  for  it ;  yet  the  gold  would  not  come. 
Oar  railroad!  likewise  were  reporting  increased  earn- 
iog^,  paying  and  promising  increased  diridends,  and 
so  making  onr  securities  on  their  face  unnsnally  tempt- 
ing* yet  London  and  Berlin  would  not  touch  them. 
The  fact  is  there  was  a  condition  underneath  the  sur- 
face which  placed  as  in  macii  the  same  position  our 
friend  would  hare  been  in  had  he  poshed  his  applica- 
tion one  step  further  and  offered  the  Bink  of  Eagland 
M  security  for  the  gold  he  so  much  wanted  the  bonds 
■of  a  Tillage  (call  it  SilTerdolIarrille),  where  they  were 
attempting  to  establish  the  free  coinage  of  silrer  so 
they  could  pay  their  bondi  in  silrer  dollars. 

It  was  on  Tuesday  the  6th  of  June  1893  that  the 
next  stage  in  this  derelopment  towards  gold  imports 
may  be  said  to  hare  had  its  inception.  The  morning 
Joarnals  of  that  day  contained  the  announcement  by 
President  Clereiand  of  his  pnrpoM  to  c  >1I  an  extra 
•esaion  of  Congress  between  the  first  and  fifteenth  of 
September  to  consider  the  business  dislocation  and  to 
repeal  the  purchase  clause  of  the  1890  silrer  law.  Oa 
the  very  same  Tasaday  the  decline  in  the  New  York 
foreign  exchange  market  set  in  which  before  the  week 
closed  had  become  most  radical.  In  writing  with  ref- 
erence to  it  on  June  10th  (<ee  Chboxiclb  Jane  10, 
1893,  page  946),  we  ssid  that  "a  farorable  featare  this 
ireek  has  been  the  decline  in  foreign  exchtnge  rates 
And  the  utter  demoralization  of  the  exchange  market, 
thos  checking  for  the  time  being  farther  ex- 
ports of  goI'J,  only  one  million  dollars  baring  gone 
oat  and  that  early  in  the  week."  Obeerre  the  rero- 
lution — exporting  gold  on  an  early  day  of  a  week  in 
which  on  a  later  day  foreign  exchange  is  so  demoralized 
that  it  girei  rise  to  the  anticipation  of  goM  imports. 
Why  did  this  change  occar  ?  Or  perhaps  we  should  say 
how  was  the  change  made  possible  ?  It  was  made  possi- 
ble by  the  partial  remoral  of  the  fear  of  a  coming  alter- 
ation in  the  standard  of  raloes.  It  began  to  look  proba- 
ble eren  in  London  and  Berlin  that  the  silrer  policy  of 
the  Uuited  Sutes  enacted  first  in  1878  was  doomed. 
Each  sacceediog  week  too  encoaraged  this  feeling, 
ramors  being  afloat  daily  that  the  President  hai  deter- 
mined to  summon  Coogresa  in  extra  session  earlier  than 
September.  On  Jane  30ih  the  anticipated  proclama- 
tion was  issued  calling  CoDgre«  together  August  7ih. 

Now  let  OS  note  the  facta  as  to  gold  imports,  the  third 
■tage  in  this  aifAir.  It  should  be  remembered  that  we 
were  exporting  gold  all  through  1892  and  down  to  and 
in  the  rery  wtrek  ending  June  10th,  when  President 
Clereland's  first  announcement  was  made,  but  that  our 
foreign  exchtnge  market  thereupon  became  demoral 
ized,  rates  dropping  so  low  as  to  be  suggestire  of  gold 
imports.  The  first  shipment  of  gold  f  om  Lindon  to 
New  York  was  in  the  week  ending  Jane  24th ;  the 
second  was  a  withdrawal  from  the  Bank  of  England  ou 
the  same  day  the  President  issued  his  proclamation,  its 
issue  apparently  beiag  known  early  on  Tu-  sday  in  New 
York  (judging  from  the  course  of  our  Stock  Exchange 
during  that  dsj)  and  prnbsblr  also  in  London.  After 
ihat,  by  slow  degrees,  eridence  accumulated  that  the 
cepeal  would  certainly  pus  the  House  by  a  good  major- 
ity, and  most  likely  pass  the  Senate,  though  with  a 


smaller  fttrorable  margin.  For  the  week  ending  July 
15th  the  gold  engagements  for  New  York  were  largo. 
The  following  two  weeks  the  moreoient  was  less 
extensire,  bat  for  the  week  ending  August  6 
the  engagements  became  heavy  and  continued  to 
be  heavy,  though  declining  gradually,  during  the 
next  three  weeks;  since  then  the  movement  has  assumed 
mach  smaller  proportions.  On  the  28th  of  August  the 
memorable  vote  for  repeal  was  taken  in  the  House  of 
Bepresentatives,  the  majority  proving  to  be  larger  than 
anticipated;  and  almost  immediately  thereafter  foreign 
exchange  rates  assumed  an  almost  normal  condition, 
with  gold  coming  into  New  York  in  small  lots  erer 
since. 

The  foregoing  facts  show  clearly  enough  that  the 
belief  in  a  farorable  issue  of  the  repeal  measure  was  a 
condition  antecedent  to  the  inflow  of  gold.  That  belief 
first  arrested  and  then  modified  the  distrust  felt  in  the 
stability  of  ralues,  which  distrust  had  stopped  tlie 
movement  of  capital  to  the  United  S^^tes.  Only  after 
there  was  reason  to  anticipate  the  probable  removal  of 
the  cause  which  created  the  distrust  was  the  movement 
made  possible  again.  We  paid  dearly  for  what  we  got, 
though,  and  would  not  hare  got  it  unless  we  had  paid 
dearly,  because  the  risk  was  only  pirtly  relieved.  How  we 
influenced  the  inflow  and  what  the  early  imports  cost 
us  we  discussed  fully  (Aug.  6,  page  198,)  a  few  weeks 
since.  Hence  we  say  the  progress  of  the  repeal  meas- 
ure alone  and  the  belief  in  its  success  has  been  the 
motor  that  has  been  regulating  and  restoring  our 
finances  and  our  industries.  We  will  add  too  that 
should  it  become  evident  once  more  that  repeal  was 
lost,  the  disturbed  business  and  financial  conditions 
would  return  in  their  full  force,  bat  they  would  bring 
no  gold. 


THK  SITUATION  OF  THE  UNITED  STATUS 
TREASURY. 
The  fact  of  chief  significance  which  the  monthly 
Treasury  statements  for  September  suggest  is  the  de- 
cline in  the  total  cash  holdings  by  the  Qovernment. 
This  is  very  noticeable  whether  we  compare  "the 
actual  cash  balance"  with  that  of  a  month  ago,  or  the 
"total  cash  in  banks  and  sub- treasuries."  Our  cus- 
tom has  been  to  ttke  the  latter  total  for  comparison, 
it  having  proved  the  more  instructive  guide,  since 
the  total  which  represented  "the  actual  cash  balance'' 
(the  balance  given  in  the  debt  statement)  has  here- 
tofore been  a  little  misleading,  it  being  affected  by 
"disbursing  officers'  balances,"  which  in  the  past  was 
a  large  variable  item  not  disbursed  but  in  process  of 
being  disbursed.  Our  nsnal  statement  of  Qovernment 
money  holdings  and  cash,  is  subjoined. 
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It  will  be  observed  that  the  actual  cash  balance  has 
fallen  off  about  10^  million  dollars  in  the  month  and 
for  the  two  months  a   little  over  15  million  dollars; 
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•whereas  the  cash  in  banks  and  sub-treasuries  has  fallen 
off  only  a  little  over  8  million  dollars  during  July  and 
August,  the  difference  between  the  two  statementa 
(7  million  dollars)  being  found  in  "other  liabilities." 
As  however  "disbursing  officers'  balances"  have  in 
these  months  been  substantially  stationary  (124,522,439 
on  September  1  and  $24,240,951  on  July  1)  the  loss  of 
15  millions  in  cash  better  represents  on  this  occasion  we 
think  the  actual  shrinkage  of  Treasury  assets  in  the 
two  months. 

Of  course  a  timid  man  who  confined  his  observation 
to  the  foregoing  result  would  argue  that  as  this  state- 
ment shows  an  average  loss  of  about  7^  million  dollars 
a  month,  on  the  first  of  January,  1894,  the  loss  will 
have  reached  30  million  dollars  additional,  and  on  the 
first  of  July,  1894,  it  will  have  reached  75  million 
dollars,  besides  the  15  millions  already  lost ;  in  other 
■words,  the  year's  results  will  show  a  deficit  of  90  mil- 
lion dollars.  Having  reached  this  point,  such  an 
observer  would  very  likely  conclude  that  the  prospect 
before  the  present  Administration  was  a  perilous  one. 
We  will  admit  that  there  is  enough  of  truth  in  the 
above  result  to  make  any  man  nervous  if  it  were 
not  for  the  repeal  of  the  purchasing  clause  of  the  1890 
silver  bill.  As  the  case  stands,  however,  assuming  tlie 
Senate  to  have  confirmed  the  act  of  the  House,  the 
facts  show  not  what  we  have  got  to  face  but  what  we 
have  escaped.  With  the  country's  prosperity  regained, 
which  that  transaction  ensures,  our  revenues  will  ex- 
pand again.  The  Government  itself  has  shown  oie 
item  that  is  pretty  sure  to  increase  very  soon.  We  refer 
to  "spirits  in  distilling  warehouses,"  the  total  of  which 
Treasury  officials  state  is  20  million  gallons  larger  now 
than  a  year  ago  (which  means  an  additional  18  millions 
of  internal  revenue  taxes),  the  larger  accumulation 
being  due  solely  to  the  fact  that  the  owners  could  not 
get  the  money  to  pay  the  taxes  during  the  hoarding 
period  we  have  just  passed  through.  Besides  that  the 
revenue  receipts  in  July  and  August  were  otherwise 
lessened  by  reason  of  the  peculiar  situation  of  monetary 
affairs  in  those  months;  they  were  below  normal  just 
as  the  business  receipts  of  individuals  were  and  cannot 
be  taken  as  a  standard  of  the  future  under  different 
conditions. 

But  no  doubt  there  will  be  a  considerable  deScit  on 
the  first  of  July  1894.  The  Government  admits  that.  It 
is  well  enough  to  state,  though,  that  whatever  the  de- 
ficit may  be  it  will  cause  no  anxiety.  With  the  repeal 
bill  passed  the  United  States  will  have  a  bond  to  offer 
which  will  command  money  at  a  low  rate  of  interest  in 
any  market  of  the  world — a  bond  too  that  Europe  would 
not  have  touched  except  at  a  large  discount  under  the 
old  conditions.  At  the  same  time  it  should  be  said, 
the  better  opinion  seems  to  be  that  the  Administration 
will  not,  unless  in  an  emergency,  put  out  any  such  ob- 
ligation. There  are  other  methods  which  might  be 
adopted.  So  far  as  it  can  do  so,  we  should  suppose 
payments  would  be  deferred.  Then  another  depead- 
ence  is  the  Treasury  balance,  which  might  be  further 
drawn  down ;  when  the  Government's  credit  is 
restored  so  that  it  becomes  a  welcome  borrower  at 
any  moment  in  any  market,  it  would  suffer  no 
harm  if  towards  the  close  of  tbe  year,  as  a  temp')rary 
matter  and  in  anticipation  of  increased  revenue  during 
the  following  twelve  months,  it  should  trench  upon  its 
.  reserve.  Whether  it  can  thus  borrow  of  itself  to  a 
sufficient  amount  must  depend  upon  what  the  deficit 
will  be — a  difficult  pjint  to  determine.  As  already 
9aid,  no  correct  calculation  as  to  future  revenue   can 


be  predicated  on  the  August  receipts  as  a  basis.  Thej 
were  abnormally  small.  We  have  noted  one  reason  (the 
warehousing  of  spirits  instead  of  paying  the  taxes) 
why  they  were  materially  less  and  why  they  furnish  no 
guide  for  future  months.  Tnere  are  other  reasons  of 
a  like  character.  Customs  revenue  for  instance  was- 
considerably  smaller  than  any  month  this  year.  This 
was  partly  due  to  smaller  imports  but  in  part  also 
t>  the  fact  that,  although  the  imports  were  sm  tiler,  a. 
larger  amount  than  last  year  was  entered  for  warehouse 
so  as  to  avoid  the  payment  of  Customs  duties.  With 
business  active  again  these  goods  will  speedily  be- 
thrown  on  the  market. 

Another  interesting  result  which  these  Government 
reports  disclose  is  that  national  bank  notes  increased. 
$15,225,961  in  August.  As  these  notes  also  increased 
#5,041,385  in  July,  the  net  additions  in  July  and 
August  have  been  $20,267,346.  That  is  a  result  of  the 
pressure  which  has  existed  for  currency.  It  is  to  be 
said,  however,  that  the  operation  in  other  respects  also 
is  likely  to  prove  profitable.  During  June,  July  and 
August  Government  bonds  have  been  selling 
at  a  very  low  figure.  It  is  impossible  to 
say  at  just  what  price  the  banks  that  took  out 
currency  got  their  bonds.  They  were  not  all 
purchased  on  the  market;  many  of  them  were  taken  of 
savings  banks  that  wanted  to  accumulate  cash,  and  thei 
terms  of  the  transfer  were  private;  in  some  cases — wo 
do  not  know  in  how  many — the  price  was  below  the 
market  quotation,  for  the  savings  banks  needed  to  sell, 
and  it  would  have  depressed  the  market  to  have  offerei 
their  securities  at  public  sale.  The  bonds  deposited 
with  the  Comptroller  by  the  banks  on  which  the  new 
currency  was  issued  have  been  almost  wholly  four  per 
cents,  though  some  of  them  were  currency  sixes.  Of 
course  the  two  ptr  cents  are  almost  all  on  deposit  nowj. 
but  even  if  they  were  procurable  at  current  rates,  they 
would  be  less  desirable,  because  less  profitable  for  cur^ 
rercy  purposes. 

There  is  one  single  fact  further  we  will  mention.  It 
is  of  special  interest  because  many  people  seem  to  think 
the  scarcity  of  currency  recently  felt  is  evidence  of  a 
lessened  supply  and  that  Congress  should  for  that  rea- 
son hasten  to  form  a  new  system  immediately  aft  r  the 
repeal  of  the  purchasing  clause  of  the  1890  silver  law. 
We  have  already  shown  that  the  bank  notes  outstanding 
have  increased  over  20  million  dollars  in  two  months. 
But  that  is  not  by  any  means  all  the  increase  that  has 
taken  place  in  that  time.  The  Government  prepares 
each  month  a  statement  of  currency  in  circulation.  Ac- 
cording to  the  first  of  September  figures  the  amount  in 
circulation  at  that  date  was  $1,680,563,671;  on  August 
1  the  similar  total  was  $1,611,099,017;  on  July  1  the 
total  wai  $1,593, Tie, 411.  In  other  words  there  was  an 
addition  to  our  circulation  in  August  of  $69,463,654,. 
and  in  July  and  August  of  $86,836,260. 


THE  DENVER  £  RIO   GRANDE. 

Beyond  that  of  almost  any  other  road  in  the  country,, 
the  annual  report  just  submitted  of  the  Denver  &  Rio 
Grande  w.ll  bd  closely  studied.  For  the  road  is  situ- 
ated in  one  of  the  most  important  of  the  great  silver- 
producing  States,  and  the  management,  after  hiviig  a 
short  time  ago  felt  compelled  to  discoutinue  dividends 
on  the  preferred  shares,  now  find  themselves  coafrontei 
with  a  large  and  noteworthy  falling  off  in  earnings. 
Losses  of  earnings  by  United  States  railroads  have- 
latterly  been  so  common  that  that  feature  in  the  Rio 
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Grande  c&se  woald  not  ia  itself  attract  more  than 
ordinary  attention,  except  that  the  ratio  of  decrease  is 
exceptionally  heavy  and  that  the  road,  by  reason  of  its 
location  in  the  Bilvcr-miniog  regions,  and  its  dependence 
therefore  on  the  silver-mining  industry,  is  necessarily 
liable  to  spesial  loss  on  that  account. 

The  report  is  for  the  fiscal  year  to  June  30,  and 
hence  does  not  cover  the  two  months  of  very  severe 
depression  since  then.  We  shall  allude  to  the  reaultd 
for  these  two  months  further  below.  The  annual 
atatement  makes  a  very  gratifying  showing,  as  indeed 
had  been  expected  from  the  information  previously  fur- 
nished. The  fact,  however,  is  of  increased  importance, 
now  that  the  property  is  being  subjected  to  such  a 
severe  pressure.  We  fiad  in  the  first  place  that  both 
gross  and  net  earnings  were  the  largest  in  the  company's 
history,  the  gross  as  compared  with  the  year  preceding 
showing  an  increase  of  $486,700  and  the  net  an  increase 
of  1326,208.  Total  gross  reached  9^  million  dollars 
(19,317,646)  and  aggregate  net  over  four  million  dol- 
lars— 14,035,561.  There  has  been  almost  nninter- 
rupt«d  rise  in  both  gross  and  net  ever  since  1SS8,  when 
gross  was  only  $7,068,654  and  net  but  little  over  2^ 
million  dollars— $2,563,972. 

This  shows  very  satisfactory  development.  In  addi- 
tion to  the  14,035,561  net  earnings,  the  company  re- 
ceived in  the  late  year  t54,575  interest  on  securities 
held,  making  the  total  net  income  for  the  twelve 
months  tt,090,136.  Oat  of  this  the  company  paid 
$2,687,828  for  interest,  taxes,  rentals,  etc.  (the  amount 
inclnding  a  contribution  of  t240,000  for  betterments 
and  renewals),  which  left  a  surplus  for  the  year  of 
11,402,308.  The  two  dividends  of  one  per  cent  each 
paid  on  the  preferred  stock  in  February  and  May 
called  for  t473,000,  and  thus  over  and  above  all  re- 
quirements for  fixed  charges  and  a  payment  of  two  per 
cent  on  the  preferred  stock,  there  reouined  a  surplus 
on  the  operations  of  the  twelve  months  of  1929,308. 
Plainly,  therefore,  the  suspension  of  dividends  on  the 
preferred  shares  was  a  wholly  precautionary  measure — 
s  precautionary  measure  which  subsequent  develop- 
ments have  shown  to  have  been  indicative  of  a  wise 
foresight.  If  there  had  been  nothing  else  to  take  into 
consideration  except  the  year's  income,  the  company 
could  have  continued  the  quarterly  dividends  of  one 
per  cent  and  yet  have  carried  forward  a  surplus  after 
paying  the  four  per  cent  for  the  twelve  months  of 
•456,308, 

Another  fact  is  worth  bringing  out.  We  have  seen 
that  taking  the  charges  ahead  of  the  stock  and  disre- 
garding the  dividends,  the  surplus  for  the  year  was 
$1,402,308.  But  this  is  after  deducting  $240,000  con- 
tributed out  of  earnings  for  betterments  and  renewals. 
With  this  eliminated  the  surplus  above  expenses  and  the 
fixed  charges  would  be  $1,642,308.  Total  net  income 
for  the  twelve  months  was  $4,090,136,  and  hence  on  that 
basis  the  company  could  lose  40  per  cent  of  the  late 
year's  net  earnings  before  its  ability  to  earn  its  fixed 
charges  would  become  endangered.  Oross  earnings 
for  July  and  Aagust,  as  we  shall  presently  show,  have 
fallen  off  in  a  very  remarkable  manner;  hence  it  is  es- 
pecially important  to  bear  in  mind  how  great  is  the 
leeway  between  the  company's  income  and  its  fixed 
charges. 

The  surplus  income  of  the  late  year  was  devoted  t) 
extinguishing  the  flimting  debt,  and  as  a  consequence 
the  $715,000  of  loans  payable  and  the  $141,952  of  bills 
payable  which  were  reported  in  the  balance  sheet  a 
year  ago  have  now  entirely  disappeared.     The  total  of 


all  current  liabilities  June  30,  1893  (including  taxes 
and  interest,  &c.,  accrued  but  not  due)  was  only 
$1,868,874  as  against  $2,719,432  June  30,  1892.  As 
against  the  $1,868,874  current  liabilities,  the  company 
had  $503,947  of  actual  cash,  which,  with  the  accounts 
and  bills  receivable  and  other  items,  raised  the  total  of 
all  cash  assets  to  $1,139,679,  not  including  $482,327  of 
materials  and  supplies  on  hand.  In  addition  the  com- 
pany had  in  its  treasury  stocks  and  bonds  of  an  aggre- 
gate par  value  of  $2,495,150  and  which  cost  $1,200,615, 
(Rio  Grande  Southern  bonds  being  the  largest  item  in 
the  same),  and  had  besides  cash  and  securities  in  its 
renewal  fund  aggregating  at  par  $490,002  and  which 
cost  $397,482.  No  change  whatever  occurred  in  the 
company's  stock  or  any  of  its  issncs  of  bonds. 

Thus  on  June  30  the  company's  finances  were  in  ex- 
cellent shape,  and  the  year  had  proved  an  unusually 
satisfactory  one.  In  an  addendum  to  the  report,  under 
date  of  August  26,  President  Jeffery  refers  to  this  fact, 
and  also  to  the  unfortunate  developments  which  have 
occurred  in  the  general  mercantile  and  financial  situa- 
tion Eince  then.  The  year,  he  says,  was  the  most 
prosperous  in  the  hiitory  of  the  company.  "Its  revenues, 
gross  and  net,  its  surplus  over  all  expenses  and  charges, 
and  its  traffic  generally,  were  the  largest  ever  obtained. 
The  company  was  free  of  fioating  indebtedness, 
had  entered  upon  the  policy  of  paying  dividends 
upon  its  preferred  stock,  and  had  promise  of  unbroken 
prosperity.  Suddenly  these  favorable  conditions 
changed;  financial  stringency,  unsettled  monetarf 
problems,  extraordinary  depression  in  business,  and  the 
temporary  suspension  of  silver-mining,  destroyed  con- 
fidence, reduced  traffic  and  revenues,  and  forced  upon 
the  management  immediate  and  radical  retrenchment 
in  every  branch  of  the  service.  At  their  July  meeting 
yonr  directors  deemed  it  prudent  to  defer  further  divi- 
dends and  subtequent  events  have  demonstrated  the 
wisdom  of  the  course. "  *  •  •  "It  is  hoped  and 
believed  that  with  a  revival  of  business  and  a  resump- 
tion of  silver- mining  your  company  will  speedily  recover 
Its  prosperity  and  the  Rio  Grande  Southern  [in  which 
road  the  Denver  &  Rio  Grande  has  a  large  interest  and 
which  Mr.  Jefiery  points  out  it  was  deemed  advisable 
to  put  in  the  hands  of  a  receiver,  Mr.  Jeffery  being 
appointed  as  such  receiver]  work  out  of  its  embarrass- 
ment." 

While  it  is  manifestly  impossible  to  tell  what  the 
outcome  of  the  current  fiscal  year  will  be,  certain  con- 
siderations bearing  on  the  qaestion  should  not  be  over- 
looked. One  of  these  has  already  been  alluded  to, 
namely  the  fact  that  the  margin  of  income  above  the 
fixed  charges  is  so  very  large.  Of  course,  if  earnings 
should  continue  to  fall  off  at  the  present  rate,  even 
that  margin  might  be  wiped  out.  liut  it  is  very  im- 
portant to  remember  that  there  has  been  a  special 
cause  operating  to  swell  the  decrease,  at  least  in  the 
late  month,  entirely  outside  the  suspension  of  silver- 
mining  and  the  prostration  of  general  business.  We 
refer  to  the  fact  that  comparison  is  with  tho  period 
last  year  when  the  Masonic  Conclave  was  being  held  ia 
Denver,  and  when  consequently  the  passenger  traffio 
and  the  passenger  earnings  of  the  road  reached  extra- 
ordinary proportions.  What  an  important  influence 
this  was  may  be  judged  when  wo  say  that  the  company 
in  August,  1892,  carried  118,446  passengers  as  against 
only  60,955  passengers  in  the  corresponding  month  of 
1891,  at,d  that  the  passenger  revenue  reached  $295,279 
against  only  $189,363.  With  this  special  agency  ab- 
sent, passenger  revenues  were  certain  to  fall  back  to 
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normal  figures  the  present  year,  business  depression  or 
DO  business  depression. 

The  monthly  statements  of  the  company  have  shown 
a  decrease  in  aggregate  gross  earnings  (passengers, 
freight,  etc.)  from  the  totals  of  last  year  of  |!286,600 
for  July,  or  nearly  40  per  cent,  and  a  decrease  of  $461,- 
700  or  neaily  50  per  cent  for  August.  The  analysis 
we  have  just  made  shows  that  at  least  one  hundred 
thousand  dollars  of  this  latter  decrease  must  be  ascribed 
to  the  loss  of  the  extra  passenger  business  which  the 
Masonic  Conclave  gave  the  company  last  year.  It  is 
desirable,  too,  to  correct  a  mistake  as  to  the  cause  of 
the  remainder  of  the  decrease.  The  impression  pre 
vails  that  as  the  Denver  &  Rio  Grande  is  situated  in 
the  silver-mining  region,  the  loss  reflects  chiefly  the 
effect  of  the  stoppage  of  silver-mining.  But  the 
Denver  has  suffered  not  alone  from  the  closing 
of  the  silver  mines  but  from  the  general  de- 
pression of  business,  which  has  been  as  intense  in  Col- 
orado as  in  other  parts  of  the  country,  and  which  has 
led  to  the  closing  up  of  industrial  establishments  in  no 
manner  dependent  upon  silver-mining.  In  this  lat- 
ter respect  a  change  for  the  better  may  be  ex- 
pected just  as  soon  as  the  present  business  situation 
improves,  and  this  irrespective  of  what  the  prospects 
may  be  for  the  silver-mining  interests.  But  silver- 
mining  must  also  again  be  resumed  when  the  outlook 
for  silver  becomes  more  settled,  even  if  the  present  low 
price  for  the  metal  should  continue  to  prevail,  which 
is  by  no  means  certain.  Of  course  the  mines  which  can 
produce  only  at  a  high  figure  will  have  to  remain 
closed,  but  wherever  there  is  a  profit  in  the  work  pro- 
duction will  be  carried  on;  and  we  have  the  Creede 
mining  camp  as  an  illustration  of  bow  favorably  some 
of  the  mines  in  Colorado  are  si'uated  for  producing 
silver. 

It  is  also  to  be  remembered  that  the  general  traffic 
of  the  road  has  been  greatly  enlarged.  This  becomes 
plain  upon  an  examination  of  the  statistics  in  the 
present  report.  In  the  late  year,  it  appears,  out  of  a 
total  freight  traffic  of  2,488,079  tons,  314,336  tons,  or 
12'63  per  cent  of  the  whole,  consisted  of  precious  ore; 
of  the  freight  revenues,  precious  ore  furnished  as  much 
as  23-47  per  cent  of  the  whole.  In  the  year  preceding, 
the  percentages  were  respectively  13-72  and  22-86.  The 
road  also  carried  some  bullion,  but  this  does  not  cut 
much  of  a  figure  in  the  grand  aggregate,  having  con- 
stituted in  the  late  year  less  than  one  per  cent  of  the 
freight  tonnage  and  only  about  1^  per  cent  of  the 
freight  revenue.  The  largest  single  item  of  tonnage  is 
bituminous  coal,  where  there  was  an  increase  from 
776,495  tons  in  1891-92  to  1,036,636  tons  in  1892-93. 
But  bituminous  coal,  while  furnishing  41-66  per  cent 
of  the  tonnage,  furnished  only  19-83  per  cent  of  the 
freight  revenues;  in  the  previous  year,  however,  the  per- 
centage had  been  but  17-76  per  cent.  We  may  note, 
too,  that  the  iron  ore  traffic  in  the  late  year  increased 
from  43,857  to  171,784  tons,  iron  and  steel  rails  from 
20,497  to  36,197  tons,  coke  from  79,218  to  154,995 
tons,  and  stone,  sand,  etc.,  from  85,288  to  140,987 
tons — all  of  which  affords  evidence  of  growth  and  de- 
velopment outside  of  silver-mining. 

Our  object  in  the  foregoing  of  course  has  not  been 
to  forecast  the  future,  but  simply  to  indicate  that  a 
continuance  of  the  decline  in  earnings  at  the  present 
rate  for  a  great  length  of  time  seems  very  unlikely. 
Any  estimate  of  the  probable  result  for  the  year  is  out 
of  the  question.  Stockholders,  however,  have  the  as- 
Burance  that  the  finances  of  the  company  are  in  an  ex- 


cellent state,  there  being  no  floating  debt  in  the  shape 
of  loans  or  bills  payable,  that  the  property  is  in  good 
physical  condition  (which  is  perhaps  of  greater  import- 
ance in  the  Denver  case  than  in  the  case  of  other  roads, 
since  by  reason  of  the  mountainous  character  of  the 
country  the  road  is  peculiarly  liable  to  washouts,  &c., 
and  any  defect  in  condition  might  entail  very  serious 
consequences),  and  that  its  management  is  in  capable 
and  efficient  hands,  so  that  in  every  way  the  property 
is  well  prepared  to  stand  a  period  of  adversity,  if  un- 
fortunately the  existing  depression  should  be  prolonged. 
It  deserves  to  be  stated,  too,  that  all  the  higher  officials 
of  the  company  have  voluntarily  agreed  to  ^  reduction 
of  from  20  to  10  per  cent  in  their  salaries. 


OUR  DOMESTIC  WATER   COMMERCE. 

At  the  recent  World's  Water  Commerce  Congress 
at  Chicago,  Mr.  Thomas  J.  Vivian,  the  agent  in 
charge  of  transportation  statistics  for  the  United 
States  Census,  read  an  interesting  paper  on  the 
"Status  and  Extent  of  American  Domestic  Water 
Commerce,"  based  on  statistics  collected  by  him 
for  the  Census.  Mr.  Vivian  does  not  undertake 
to  minimize  the  decline  in  our  foreign  carry- 
ing trade.  On  the  contrary  he  cites  some  figures 
which  show  in  a  very  pointed  way  how  extensive  this 
decline  has  been — thus,  for  instance,  that  while  in  1856 
$482,268,274  of  the  United  States  imports  and  exports 
were  carried  in  American  vessels  and  only  $159,336,576 
in  foreign  vessels,  in  the  Census  year  1890  but  $202,- 
451,086  were  carried  in  American  bottoms  and  as  much 
as  $1,371,116,744  in  foreign  bottoms,  our  proportion  hav- 
ing dropped  from  about  75  per  cent  to  about  12  per  cent. 
At  the  same  time  Mr.  Vivian  undertakes  to  correct 
the  impression  that  we  have  no  carrying  trade  at  all 
and  that  our  ship-building  yards  are  idle.  If  our 
foreign  carrying  trade  has  shrunk  to  very  small  propor- 
tions, on  the  other  hand  our  domestic  water  carrying 
trade  has  been  assuming  larger  and  larger  dimensions. 
To  those  cognizant  of  the  growth  and  extent  of  our  in- 
ternal trade,  the  fact  is  not  a  new  or  an  unfamiliar  one; 
the  statistics  which  Mr.  Vivian  has  collected,  however, 
serve  to  give  prominence  to  it  and  to  bring  it  to  public 
notice.  Some  of  Mr.  Vivian's  statistics  have  been 
alluded  to  by  us  on  a  previous  occasion,  when  the  Cen- 
sus issued  a  preliminary  Bulletin  on  the  subject,  but 
the  present  paper  covers  much  more  comprehensive 
data  and  comprises  some  entirely  new  facts. 

As  evidence  that  our  water  carrying  trade  and  the- 
ship-building  industry  dependent  upon  it  are  far  from 
extinct,  Mr.  Vivian  points  out  that  the  records  show 
that  during  the  30  years  ending  in  1890  we  built  in  this 
country  1,747  ships  and  barks,  575  barges,  12,423 
schooners,  and  17,359  sloops  and  other  small  craft — a- 
total  of  32,104  sailing  and  unrigged  craft,  representing 
6,159,605  tons  of  tonnage — together  with  10,652  steam- 
ers having  a  tonnage  of  2,864,066  tons,  or  a  grand  aggre- 
gate of  42,756  craft  of  all  kinds,  with  a  tonnage  of 
8,023,671  tons.  The  average  annual  addition  to  our 
fleet  has  thus  been  1,379  vessels,  with  a  tonnage 
capacity  of  258,828  tons.  This  Mr.  Vivian  is  inclined 
to  regard  as  quite  an  encouraging  exhibit.  Perhaps  it 
is  not  discouraging,  and  yet  an  annual  addition  of  a 
quarter  of  a  million  tons  seems  insignificant  when  we 
remember  that  Great  Britain  is  in  the  habit  of  turning 
out  over  a  mill  on  tons  a  year,  and  tonnage,  too, 
in  actual  steam  and  sailing  vessels,  and  not  any  of  it 
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**  unrigged  cnifi."  Mr.  Vivian's  purpose  is  to  give 
promineace  to  the  farorable  features,  so  he  evidently 
does  not  feel  called  upon  to  make  any  comparison  in 
this  particular.  It  is  only  fair  to  say  that  Qreat  Britain 
does  the  thip-buildiug  for  a  large  part  of  the  world,  and 
that  her  yearly  product  in  ships  do«a  not  therefore 
represent  the  annual  additions  to  her  own  fleet.  There 
is,  however,  still  another  feature  of  our  ship- 
building returns  of  considerable  importance,  but 
upon  which  Mr.  Vivian  lays  no  special  stress. 
In  speaking  of  the  relative  amounts  of  tonnage 
built  on  inland  waters  and  on  the  seaboard,  he  tells  us 
that  in  1860  44,962  tons  were  built  on  inland  waters 
and  169,836  tons  on  the  seaboard,  and  that  in  1890 
125,032  tons  were  built  on  inland  waters  and  169,091 
tons  on  the  seaboard.  Thus  in  1860  the  aggregate 
new  tonnage  was  214,798  tons,  in  1890  294,123  tons. 
Hence  notwithstanding  the  great  increase  in  our  inter- 
nal trade,  the  addition  to  our  fleet  in  1890  was  hardly 
80,000  tons  more  than  the  addition  thirty  years  before. 
We  think  it  will  be  admitted  that  this  doea  not  re- 
flect a  very  rapid  expansion  of  the  ship-boilding  in- 
dustry. 

It  is  true,  nevertheleat,  that   we  have  an  extensive 
fleet,  and  that  the  commerce  doae  by  it  is  of  striking 
proportions.     Mr.  Vivian  says  there  is  plenty  of  prog- 
ren  and  activity  in  the  business  of  oar  transportation 
by  water,  but  it  is  not  upon  the  high  seas  that  we  must 
look  for  it.     In  the  Census  year  there  were  8,917  sail- 
ing veasels,  with  a  tonnage  of  1,791,071  tons,  and  6,067 
■team  vessels,  with  a  tonnage    of    1,818,386  toos,   or 
together  14,984  steam   and   sailing  veaarls,  with  a  ton- 
nage of    3,615,457   tons.      This   would   ordioarily  be 
considered  the  extent  of  our  fleet.     Bat   Mr.  Vivian 
contends  that,  owing  to  the  peculiar  condition  of  water 
transportation  in  the  United   State*,  under  which  un- 
rigged craft  form  an  e-sential  part  of  our  water  equip- 
ment, the  tonnage  of   this  unrigged  craft  should  be 
ooanted  as  part  of  the  total.     He  reports  10,661  as  the 
number  of  the  unrigged  craft,  and  givea  their  carrying 
capacity  as  4.008,847  tons.     With  these  included,  the 
•otire  fleet  numbers  25,545  craft  and  haa  a  tonnage 
capacity  of  7,624,304  tons.      Tha  value  of  the  8,917 
ailing  vessels  is  put  at  157,375,727,  or  an  average  of 
t6,423  per  craft;  that  of  the  6,067  steam  veaaels  at 
tl40,813,570,  an  average  of  $23,210  per  craft;  and 
that  of  the  10,561  unrigged  craft  at  916,931,039,  an 
average  of  11,603  per  craft;  thus   making  the  grand 
aggregate  for  the  entire  fleet  of  25,545  vessels  1215,020,- 
336,  to  which  t25,000,000  is  added  for  shore  property, 
raising  the  total  to  $240,020,336;  and  it  ia  estimated 
that  the  amount  which  has  been  actually  invested  in 
the  industry  is  1275,000,000. 
L^^      The  total  of  persons  employed  to  make  up  the  ordi- 
aarjcrawa  of  the  operating  veeaels  nnmbered  in  the 
OanaiM  year  109,861,  while  the  men  employed  wholly 
or  partially  during  the  year  numbered  240,288.     The 
wages  paid  amounted  to  139,684,936.     The  gross  eam- 
ingi  of  the  fleet  for  the  year  reached  $144,800,954,  out 
of  which  was  paid  1114,531,690  for  expenses,  leaving  a 
net  profit  of  •30,269,264,  equal   to   11    per  cent  on  the 
Mtiaated  capital  investment  of  9275,000,000,  or  1') 
per  cent  on  the  present  valuation  of  9240,000,000.     In 
fael  for  steam- making,  the  craft  onsumed  4,585,031 
ioaa  of  coal  and  416,342  cords  of  wood.     Bat    most 
striking  of  all  is  tba  oztont  of  the  traffic  transported. 
Tha  Oensns  had  raporta  of    operations  from   ninety 

I     per  cent  of  the  entire  fleet,  and  these  reports  show  a 
total  of  no  lea  than  168,078,320  tons  of  freight  moved 


and  a  total  of  199,079,577  passengers  carried.  Only 
4,431,591  tons  of  the  freight  was  moved  by  vessels  in 
the  foreign  commerce,  while  163,646,729  tons  was 
freight  moved  in  domestic  commerce ;  this  latter  total 
is  distributed  as  follows  :  53,424,432  tons  moved  on 
the  Great  Lakes,  29,405,046  tons  on  the  rivers  of  the 
Mississippi  Valley,  72,705,973  tons  of  domestic  com- 
merce on  the  Atlantic  Coast  and  Gulf  of  Mexico,  and 
8,111,278  of  domestic  commerce  on  the  Pacific  Coast, 
to  which  is  added  20,747,932  of  canal  traffic,  raising  the 
total  of  the  domestic  commerce  on  water  to  the  impos- 
ing figure  of  184,394,664  tons. 

In  considering  a  trade  of  such  proportions,  it  is  not 
surprising  that  Mr.  Vivian  should  grow  eloquent.  The 
theme  is  certainly  an  inspiring  one.  "The  foreign 
carrying  trade,"  he  says,  "  may  have  temporarily  passed 
out  of  our  hands  between  the  stress  of  competition 
abroad  and  the  dead  weight  of  apathy  at  home,  but  we  ■ 
are  still  traders  and  we  still  have  a  merchant  marine. 
Along  the  shining  streams  of  Maine ;  between  the  hun- 
dred ports  of  Long  Island  Sound  ;  along  the  steaming 
glades  of  the  Southern  water  courses  ;  across  the  drab 
warn  of  San  Francisco  Bay;  in  Pnget's  waters,  where 
the  pines  stand  thick  around  Vancouver,  and  far  up 
in  Bering's  closed  sea,  there  is  a  commerce  carried  on 
that  grows  each  year  in  value  and  extent,  and  that  is 
full  of  pay,  and  power,  and  promise." 

Mr.  Vivian  undertakes  some  comparisons  between 
our  fleet  and  tonnage  and  that  of  Great  Britain  ia 
which  to  make  it  appear  that  we  closely  approach  the 
"  greatest  maritime  country  of  the  world,"  he  flnda 
himself  obliged  to  stretch  things  not  a  little.  He  states 
that  in  the  Census  year  Great  Britain  bad  5,968  vessels 
engaged  exclusively  in  the  foreign  trade,  with  a  tonnage 
of  6,695,445  tons,  while  the  United  Stotes  h&d  only  686 
vaaaels,  with  a  tonnage  of  636,691  tons  ;  of  vessels  en- 
gaged in  mixed  foreign  and  domestic  trade  Great 
Britain  had  760  with  a  tonnage  of  186,026  tons,  while 
we  had  601  with  a  tonnage  of  237,694  tons ;  but  of 
vessels  engaged  exolnsively  in  domestic  trade.  Great 
Britain  had  only  10,826  with  a  tonnage  of  860,683, 
while  we  had  12,731  with  a  tonnage  of  2,701,674.  No 
fault  is  to  be  found  with  the  comparisons  thus  far,  and 
they  show  that  in  the  aggregate  the  United  States  in 
the  Census  year  had  14,018  craft  with  a  tonnage  ca- 
pacity of  3,576,059  tons,  while  the  United  Kingdom 
in  the  same  year  had  17,654  vessels  with  an  aggre- 
gate tonnage  of  7,641,164.  In  other  words,  the  tonnage 
of  Great  Britain's  fleet  wl^l  more  than  double  our 
own. 

But  Mr.  Vivian  goes  a  step  further,  and  adds  on  our 
unrigged  craft,  thus  giving  the  United  States  a  grand 
total  of  24,579  craft  with  a  tonnage  of  7,584,906,  as 
against  Great  Briuin's  17,664  vessels  with  7,641,164 
tons — leaving  um  less  than  60,000  tons  behind  Great 
Britain  in  the  tonnage  account  and  7,025  ahead  in 
craft.  "So  you  see,"  he  says,  "the  case  does  not  look 
so  very  desperate  after  all . "  We  should  say  the  case  looked 
awfully  desperate  when  it  becomes  nectsoary  to  treat 
oar  "unrigged  craft"  as  on  a  par  with  Great  Britain's 
tonnage  in  the  foreign  trade — an  American  barge,  for 
instance,  being  regarded  as  the  equivalent  of  one  of 
the  great  Brii  iah  ocean  liners  plying  between  New  York 
and  Liverpool.  But  Mr.  Vivian  was  speaking  at 
the  World's  Fair;  and  in  the  presence  of  that  gigantic 
display  of  American  wisdom,  skill,  ingenuity  and 
greatness,  no  truly  patriotic  American  would  admit  for 
a  moment  that  his  oountry  could  rank  much  behind 
any  other  in  anything. 
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COTTON  MOVEMENT  AND  CROP  OF  1892-93. 
Our  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  endiog  Sept.  1, 1S93,  will  be  found  below.  It  will  be  seen 
that  the  total  crop  this  year  reaches  6,717,143  bales,  while  the 
exports  are  4,403,890  bales,  and  the  spinners'  takings  ar® 
2,481,015  bales,  leaving  a  stock  on  band  at  the  close  of  the  year 
of  343,271  bales.  The  whole  movement  for  the  twelve  months 
is  given  in  the  following  pages,  with  such  suggestions  and 
explanations  as  the  peculiar  features  of  the  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port 
S^t.  1,  1893,  the  receipts  at  the  ports  for  each  of  the  past  two 
years,  and  the  export  movement  for  the  past  year  (1892-98)  in 
detail,  and  the  totals  for  1891-92  and  1890-91. 


TUcHvti  for  rear 
ending?— 

Bxportt  Tear  «nilinj  Sept.  1. 1893. 

Stock 

Sept.  1. 

1893. 

POSTS. 

Sevt.  1. 
189). 

Sept.  1. 
1892. 

OTtat 
BHtain. 

Chan- 
nel. 

France 

Other 
Foreign. 

Total. 

liOnlsiana.. 

t.60«.071' 

2.503,251 

(114,247 

310,752 

3c8,«01 

1,388.600    37.051 

jLlftb&nia.. . 

17I,58s 

zm.beie 

36,086 

400 

3-1.488 

6.425 

1,103,724 

ia88.44f 

473.700 

133,718 

205,813 

813.S21 

18.717 

Florida .... 

3l,S2« 

27.92.1 

7.610 

7,610 

Georgia.... 

825,389 

1,191,417 

119,487 

27.207 

299.779 

446,4-3 

11,499 

Bo.  Car'llna 

292.134 

468,9«4 

92,094 

2,50u 

I2i.95» 

217,550 

13,015 

No.Car'Ilna 

188,03; 

209,«35 

74,086 

57,9s!9 

131,193 

1.740 

Virginia... 

496.198 

858,96( 

171,835 

88,485 

210,820 

6,8(0 

New  York. 

•49.80- 

•88.933 

409,611 

69.359 

32,938 

211.138 

723,044 

ISJ.Ml 

BoBton 

♦lao.osf 

•149.882 

226,315 

6,968 

233.31,1 

6,185 

Baltimore . 

•70,65f 

•99.f.08 

86,677 

1,400 

11,262 

123,616 

222.855 

3.000 

Phila 

•73.812 

•89,904 

20,375 



416 

20,791 

7.148 

Portland.  . 

8.Fr'nclsco 

632 

532 

Totals- 

ThlB  year 

5,lS4,47f 

2.332.8^5 

70.769 '548,407 

1,451,059 

4.402,890 

243,271 

Laat  year 

7.167,542 

8,330.506 

79.326  992.304 

1,762.785 

5,864,921 

416,538 

Prev.  yr. 

6.983.150 

3.319,004 

82,010l561.246 

1,828.374 

5,790,634 

228.984 

tW  *  These  figures  are  oaly  the  portion  of  the  receipts  at  these  ports  which 
arrived  by  rail  overland  from  Tennessee.  5sc. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlanti" 
and  Gulf  shipping  ports  this  year  have  been  5,124,276 
bales,  against  7,157,542  bales  last  year  and  6,993,150  bales  in 
1890-91 ;  and  that  the  exports  have  been  4,402,890  bales,  against 
6,864,921  bales  last  season  and  5,780,634  bales  the  previous 
season,  Liverpool  getting  out  of  this  crop  2,307,064  bales.  If 
now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


[Tear  Ending  September  1. 


Keceipts  at  the  .shlpp'gp'rts.bales, 

.Add  i<bipiueni8  from   Tennessee, 

&c.,  d-lruut  to  manafacturers. . . 


Total 

Manufactured  South,  notlncluded 
above 


Total  Cotton  Crop  for  tbe 
ITear bales 


1892-93. 


5,121,476 
858,965 


5,983,441 
733,701 


1891-92. 


7,157,542 
1,199,694 


8,357,236 
681,471 


6,717,142  9,038,707 


1890-91. 


6,993,150 
1,056,152 


8,049,602 
€05,916 


8,655,51 8 


The  result  of  these  figures  is  a  total  of  6,717,143  bales 
(weighing  3,357,588,631  pounds)  as  the  crop  for  year  ending 
August  31,  189S,  against  9,038,707  bales  (weighing  4,508,- 
834,405  pounds)  as  the  crop  for  year  ending  August  31,  1892. 

Consnmptlon  la  the  United  States  and  Europe. 

United  States.— The  whole  face  of  business  affairs  has 
changed  during  the  last  ten  days  of  August  from  an  extremely 
unfavorable  outlook  to  a  less  strained  condition,  with  a  much 
more  hopeful  feeling  prevailing  everywhere.  This  improve- 
ment had  its  inception  in  a  growing  confidence  that  the  move- 
ment for  the  repeal  of  the  purchasing  clause  of  the  1890  silver 
bill  would  be  successful ;  it  was  further  stimulated  by  the 
large  majority  the  measure  received  in  the  House  of  Repre- 
sentatives on  Monday  the  28th  of  that  month  and  by  the  bet- 
ter prospects  of  the  repeal  measure  in  the  Senate.  If  this  bill 
passes  the  Senate  soon,  the  chief  obstacle  to  commercial  enter- 
prise will  of  course  be  removed,  and  this  change  in  the  char- 
acter of  the  surroundings  will  most  likely  impart  new  activity 
to  all  trades. 

We  mention  this  new  ph^e  in  this  general  way  at  the  out- 
set because  the  extent  of  its  influence  is  still  uncertain,  for  as 
■we  write  the  bill,  as  slated,  has  not  passed  the  Senate.  When 
adopted  by  that  body  it  will.be  an  important  factor  in  any 
•  forecast  of  the  future,  but  does  not  otherwise  aff<'ct  this 
review  of  the  cotton-spinning  industry  of  the  United  States 
during  the  year  ending  with  August  31,  1893.  That  in- 
iJustry   has   disclosed  from    the   beginning   of   the   second 


quarter  of  the  year  in  some  departments,  and  during  the- 
last  six  months  in  every  department,  a  tendency  towards 
less  favorable  conditions,  the  last  two  months  (July  and 
August)  being  distioguished  by  a  decided  and  general 
depression  and  by  the  stoppage  of  very  many  cotton  spindles 
in  various  parts  of  the  country.  This  state  of  affairs  affords  a 
marked  contrast  with  1891-93  ;  for  it  so  happened  that  our 
extremely  abundant  breadstuffs  crops  in  1891  met  so  active  a 
demand  at  high  prices  from  Europe  that  the  consuming 
capacity  for  goods  largely  increased  in  the  West  and  North- 
west and  gave  a  favorable  impulse  to  the  cotton  goods  trade 
that  year  even  before  the  season  opened  on  September  1, 
which  impulse  continued  to  develop  thereafter  month  by 
month,  the  improvement  being  manifest  down  to  the  very 
close  of  the  season  on  September  1,  1893. 

As  a  consequence  of  such  conditions  and  of  such  a  satis- 
factory ending  that  year  the  outlook  for  the  season  of  1892-93 
was  believed  by  spitiners  to  be  unusually  favorable,  and  we 
fo  reported  it  in  our  annual  review  a  year  ago,  stating  that 
we  had  received  scarcely  a  single  answer  to  the  many  letters 
we  had  sent  out  to  agents  and  manufacturers  which  failed  to- 
express  the  anticipation  of  a  good  year's  business.  The  result 
has  proved  that  spinners  did  not  give  sufficitnt  weight  in  their 
forecast  to  the  adverse  influences  we  enumerated  in  that 
review.  What  was  it  that  gave  rise  to  the  excellent  cotton 
goods  trade  in  1891-92?  As  stated  above,  it  was  the  large 
crops  of  breadstuffs  we  raised  in  1891  (so  abundant  that 
three  sorts  of  grain  aggregated  S}.^  million  bushels)  and 
the  high  prices  obtained  in  Europe,  especially  for  our 
wheat  and  corn.  The  values  of  nearly  every  farm  prod- 
uct except  grain  were  even  in  that  year  extremely 
low  and  unremunerative.  Cotton  was  so  depressed  that  the 
ability  of  the  people  of  the  cotton-producing  States  to  con- 
sume goods  was  already  shortened  ;  the  same  was  true  also  of 
the  fruit- producing  sections  of  the  Pacific  States.  Indeed 
with  the  exception  of  a  few  trades  (almost  all  of  which  had 
received  their  improving  impulse  from  the  same  common 
source  referred  to  above)  the  situation  reported  a  year  ago  in 
cotton  spinning  was  in  strong  contrast  with  the  general  in- 
dustrial conditions  prevailing.  Now  note,  with  that  feature 
in  mind,  the  change  in  1893  in  the  price  of  wheat  and  com, 
which  in  1891  had  given  the  fresh  start  to  the  cotton-spinning 
business.  In  1891  No.  2  red  winter  wheat  sold  on  the  New 
York  Produce  Exchange  August  31  for  September  delivery  at 
$1 09i<  and  on  September  1  at  $1  Ql}4,  while  No.  3  mixed  com 
sold  August  31  for  September  delivery  at  69?^c.  and  on  Sep- 
tember 1  at  71J^c.  In  1893  the  same  grade  of  wheat  sold 
August  31  for  September  delivery  at  79^80.  and  on  September 
1  at  785^c.,  while  No.  3  mixed  corn  sold  August  31  and  Sep- 
tember 1  for  September  delivery  at  50  on  both  dates. 

These  figures  and  statements  do  not,  however,  tell  the 
whole  story.  They  do  show  though  that  our  Western  farm- 
ers began  the  last  season,  September  1,  1893,  with  the  price  of 
their  leading  products  far  below  the  same  date  of  the  previous 
year,  wheat  being  nearly  29  cents  a  bushel  lower  and  corn 
nearly  16  cents.  Of  course,  the  loss  these  differences  repre- 
sent comes  wholly  out  of  profit,  and  consequently  such 
changes  in  price  indicate  an  absolute  change  in  the  surplus 
accruing  in  the  West  applicable  to  the  purchase  of  supplies- 
We  know,  too,  that  the  South  has  at  the  same  time  been  ob- 
taining an  unremerative  price  for  cotton,  and  that  the  fruit 
products  of  the  Pacific  States  have  also  been  extremely  low. 
Hence  all  the  sections  named,  including  in  fact  very  nearly  the 
entire  farming  districts  of  the  United  States,  have  found  their 
profits  in  1893-93  small,  not  by  any  means  large  enough 
in  the  aggregate  to  keep  up  the  consumpt  ion  of  goods  at  the 
rate  of  the  previous  year.  Hence  even  without  any  other  ad- 
verse infiuence  to  depress  the  market  for  goods,  we  should 
say  that  this  situation  would  of  itself  betoken  a  slackening  de- 
mand for  the  products  of  that  department  of  our  industries. 

But,  as  we  have  said,  there  h  ave  been  other  adverse  forces 
at  work.  The  most  conspicuous  of  all ,  because  the  most  influen- 
tial of  all,  has  been  the  disturbing  influence  which  our  silver  cur- 
rency has  exerted.  We  stated  a  year  ago  that  notwithstand- 
ing the  cotton-spinning  industry  showed  such  new  and  de- 
cided activity,  inasmuch  as  our  "  currency  ques'ion  was  still 
unsettled  and  would  remain  a  disturbing  power  "  *  *  "no 
one  could  count  with  confidence  upon  any  certain  length  to 
this  impulse  in  consumption"  for  cotton  goods.  The  event 
has  proved  the  accuracy  of  this  suggestion.  Our  people  will 
find  out  one  of   these  davs  that  the  most  harmful  and  most 


SEPTHlBtB  9.   189S.] 


THE    CHRONICLK 


401 


I 


wa*te/ul  opf  ration  this  country  ever  enf^aged  in  has  been  tlie 
mllempt  to  raise  the  value  o(  silver.  There  is  not  a  Bin^le 
product  of  this  country  and  not  a  department  of  its  industiii^s 
but  has  been  all  along  affected  unfavorably.  Wond-r- 
fully  abundant  crops  meeiing  an  unusual  demand  and  anc  >m- 
nionly  high  prices  can  be  only  an  occasional  incident  in  our 
•ommercial  hiilory.  Tbe^  conditions  did  occur  toge^^er  in 
1881,  but,  88  we  have  seen,  they  brought  only  k  very  brief  and 
partial  respite  from  the  growing  derangement  of  our  iodus- 
triec — a  derangement  which,  with  the  exception  of  three  pars- 
ing whiffs  of  revival,  has  been  uninterruptedly  accumulating 
force  ever  sinco  our  legislation  began  to  put  our  currency  out 
of  touch  with  the  world'x  currency. 

What  was  the  state  of  financial  affair*  on  August  20, 1803,  as 
the  season  drew  near  its  close,  and  in  wliat  plight  was 
the  cotton-fpinning  industry  left  ?  It  is  diHicult  to  describe 
the  outlook  at  that  date  accurately  because  impoasitde  to 
estimate  how  greatly  the  confeqaencea  of  the  tbfn  exist- 
ing situation  might  b«  increased  by  a  prolonged  d^lay  in 
correcting  the  obstructive  legislation.  One  fact  may  be  stated 
without  any  qualification,  and  that  if,  that  the  bosinesa  of 
ootton  manufacture  was  in  excellent  abap*  twelve  mooths 
•go,  and  some  departments  have  enjoyed  a  large  OMesore  of 
prosperity  even  down  to  the  first  of  July.  The  idle  spindles 
noticeable  since  then,  have  not  stopped  because  of  insolvency 
or  of  any  approach  to  insolvency.  Congrees  baa  attempted 
to  create  value  by  statute,  and  the  evil  effect*  of  the  law, 
which  hare  been  lon^  developing,  finally  reached  such  a  stage 
•■  to  destroy  throughout  Europe  and  America  every  bit  of 
confidence  in  the  stabOitv  of  Ibioga  here.  The  ivaalt  was  a 
■tate  of  our  indnairie*  which  the  country  bad  never  experi- 
enced before.  Speaking  in  general  terms,  it  can  be  fairly 
dewnibed  by  saying  that  bosine**  can*  to  a  sodden  stop. 
Transaction*  wen  limited  to  the  mereet  neoeasiiie*.  Money 
and  all  representative*  of  money  disappeared.  Borrowing 
became  impiacticable.  To  realise  by  aelUiig  •eenritieeor  -ner- 
ohaadise  was  out  of  the  queation  except  at  a  fetuful  lo«.  In 
brief,  all  the  ordinary  commercial  machinery  wa*  thrown  ont 
of  gear,  consumer  and  ptrodocer  being  forced  to  snapend  oper- 
atiooa  tmtU  Congress  completed  the  work  for  which  it  had 
been  called  together  in  extra  session. 

Under  such  circumstances  as  tbeae  no  ooe  woald  expect  to 
find  any  branch  of  trade  at  tbe  mooMBt  proaperous.  And  yet 
one  department  of  the  spinning  industry,  we  refer  to  the 
manufactun-rs  of  print  cloths,  was  down  nearly  to  the  1st  of 
Angutt  making  mooey  though  the  demand  bad  slackened 
dtiriog  the  previous  five  months,  and  the  margin  for  profit 
during  that  time  had  gradually  become  narrower.  This  latest 
cycle  of  activity  began  just  about  Sept.  1.  1861,  and  lia*  been 
continuous  ever  since.  At  the  dose  of  August,  1N9,  Just  ooe 
year  ago,  the  market  for  print  cloths  was  in  the  best  shape  it  bad 
been  for  years;  stocks  had  been  entirely  cleared  off,  goods  were 
wanted  faster  tliao  they  could  be  manufactured,  maker*  were 
largely  under  contract,  and  prices  were  highly  remunerative. 
To  show  the  actual  revolution  which  had  taken  place  ia  the  con- 
ditions 9f  the  trade,  and  in  how  much  better  position  it  was  at 
the  opening  of  the  present  season,  so  far  as  margin  for  profit 
ia  concerned,  than  in  previous  years,  it  is  only  necessary  to 
state  the  prices  of  cotton  and  goods.  For  instance,  on  S-p- 
tember  1, 1803,  low  middling  cotton  was  quoted  in  the  New 
York  market  at  6  11  18  cenU,  and  print  cloths  ((MxOls)  sold  at 
8f{  cents  net  per  yard,  whereas  on  the  corresponding  date  in 
1801  the  respective  price*  were  7^^  cents  and  ^  cents,  and  in 
1800  were  10  0  19  cenU  and  8  Vl«  cento.  It  will  thus  be  seen 
that  in  both  the  years  with  which  comparison  is  made  tbe 
price  of  ootton  was  much  higher  than  in  1802,  while  the 
manufactured  product  ruled  lower.  Furthermore,  although 
the  price  of  tie  raw  material  moved  up  gradually  until  low 
middling  had  reached  9  7-10  cents  on  the  Ut  of  January,  there 
was  a  coocuirtnt  increase  in  the  quotation  for  print  cloihs 
tbe  ruling  price  for  Hx64»  on  the  same  date  being  4  cents, 
thus  giving  an  even  greater  margin  of  profit  than  was  atUin- 
able  at  the  beginning  of  tbe  sraaoo.  The  1st  of  February  saw 
low  nlddUag  reduoed  to  0  cento,  but  print  clotba  continued 
steady  at  4  oenta,  and  on  March  1  the  raw  material  h«d 
dropped  to  8-\  cento,  whereas  the  previously-named  price  for 
tk*  naniifaciored  product  was  still  maintainrd.  It  is  there- 
fon  evident  that  during  the  first  half  of  the  current  season 
print  cloth  maaufacturi^rs  at  least  were  working  on  a  most 
■atisfaetory  basis,  and  the  fact  that  Fall  River  and  Providence 
were  still  bare  of  stock  at  the  olose  of  February  shows  clearly 


enough  that  the  product  had  been  in  active  demand  all  that 
time.  ___^ 

During  the  last  half  of  the  year,  however,  affairs  have 
taken  a  turn  in  the  opposite  direction.  In  March  the  market 
for  print  cloths  became  less  active,  then  quiet,  and  later  on  re^ 
lapsed  into  dulness.  Under  these  condiiiona  the  price  de- 
clmed:  at  first  slowly,  foUotring  the  course  of  cotton,  but  sub' 
seqnently  fell  off  more  rapidly,  and  on  tlie  1st  of  August  bad 
reached  2-?^  oento,  with  low  middling  ruling  at  7  0-16  cents. 
In  other  words,  the  price  of  the  raw  material  on  that  dale  ex* 
hibited  a  gain  over  the  quotation  for  September  1  of  Jic, 
while  print  cloths  during  the  same  interval  had  lost  %c. 
Moreover,  during  the  last  six  months  of  the  season,  owing  to 
the  lets  active  demand  referred  to.  stocks  have  accumulated. 
At  firtt  this  feature  of  the  market  was  quite  unimportant^ 
manufacturers  in  Fall  River  and  Providence  holding  on  the 
first  of  June  only  187,000  pieces,  but  on  the  1st  of  August 
their  unsold  stock  was  500,000  pieces.  This  latter  total  com- 
pare* with  no  stock  at  all  at  tbe  corresponding  date  in  1892. 
the  principal  causes  for  this  decided  change  in  the  last  six . 
inonth^  liave  been  fully  set  forth  above,  so  that  no  further 
reference  to  them  is  needed  here.  But  as  a  consequence  of 
the  adverse  conditioiu  quite  a  number  of  mills  found  it  necea- 
liary  to  shut  down  at  the  beginning  of  August,  the  idle 
machinery  in  Fall  River  alone  aggregating  the  middle  of  that' 
month  fuUy  one-half  of  her  spinning  capacity.  Indeed, 
during  the  second  and  third  weeks  of  August  the  demand  for 
goods  was  scarcely  more  than  nominal. 

As  to  tbe  financial  resulto  of  operations  during  the  past  year, 
DO  better  information  can  be  bad  than  that  furnished  by  the 
dividends  declared  at  Fall  River.  Our  readers  have  been  in- 
formed through  the  ctdunuu  of  the  CHP.OMCt.K  what  has  been 
the  amount  distributed  each  qtiarter,  but  for  tbe  purposes  of 
this  review  we  have  prepared  the  following  statement,  which 
emt«aces  very  nearly  the  period  covered  by  this  report  Of 
course  each  quarter's  dividends  are  not  all  declared  in  the 
same  month.  Most  of  those  which  we  include  in  the  last 
quarter  were  made  in  July—some  in  June.  For  convenience, 
however,  we  consider  the  year  to  end  with  July. 
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This  exhibit  is  certainly  a  very  aatisfactory  one  and  quite 
out  of  character  with  a  dislocated  industry.  But  it  must  be 
reuMmbered  that  these  resulto  were  made  possible  only  by  the 
favorable  oooditions  prevailing  during  the  earlier  portion  of 
the  season,  and  that  tbe  last  dividend  was  declared  on  or 
prior  to  August  1  ;  whereas  in  July  and  August  the  outlook 
was  wholly  changed  as  already  explained.  Considering 
the  figures  as  they  stand,  however,  it  is  seen  that  the  tbirty- 
ibree  corporations  named,  representing  a  capital  of  (20,478,000, 
dirtributed  to  their  stockholdrrs  daring  the  year  ending 
August  81, 1802,  an  aggregate  of  (1,768,570,  or  an  average  of 
8'88  per  cent  on  the  investment,  while  in  the  preceding  twelva 
months  the  amount  paid  out  was  but  $1,218,530,  or  5  03  per 
cent. 

What  we  have  said  above  applies  more  especially  to  the- 
Northern  mills.  Still  tbe  conditions  in  the  South  during 
tbe  season  liave  been  quite  similar.  Manufacturers  in  that 
section  shared  in  common  with  the  North  the  prosperity  of  the 


^02 


THE    CHRONK  LK 


rvou  L\iL 


early  part  of  the  crop  year  ;  their  brown  sheetinRs  and  col- 
ored cottons  were  well  sold  up  as  late  as  March  31,  1893,  the 
end  of  the  second  quarter,  the  milU  beinK  a  part  of  the  time 
hard  pressed  to  keep  pace  with  the  demand.  Since  the  first 
of  April  the  inquiry  has  lessened,  and  later  the  market  became 
diill  and  there  was  a  rapid  accumulation  of  plaids  ;  along 
about  the  close  of  May  the  majority  of  the  looms  employed  on 
this  class  of  goods  was  thrown  out  of  work.  Brown  goods, 
however,  were  in  a  better  position  and  mills  running  on  them 
It  is  claimed  have  thus  far  passed  through  the  period  of  depres- 
■sion  in  rather  better  shape  than  their  Northern  competitors.  At 
the  same  time  there  is  plenty  of  evidence  that  unsold  stocks 
of  standard  and  three-yard  Southern  brown  sheetings  are  now 
abundant— in  fact,  in  excess  of  a  year  ago. 

With  regard  to  the  spinning  capacity  of  the  South  every- 
one who  has  given  much  attention  to  the  matter  recognizes 
the  fact  that  the  development  there  during  late  years  has  been 
phenomenal.  We  have  continued  this  year  the  task  of  gath- 
ering full  information  with  regard  to  the  development  and 
t)peration  of  Southern  factories  during  the  season — an  annual 
census  we  bf  gan  seven  years  ago — and  very  gratifying  results 
are  disclosed.  Within  the  past  month  not  only  have  we  pro- 
cured from  the  mills  returns  as  to  the  actual  consumption  of 
•cotton  in  bales  and  pounds,  but  have  also  obtained  full  details 
of  spindles  and  looms  added,  working  and  idle,  during  the 
twelve  months,  as  well  as  new  mills  started  up  and  old  mills 
stopped.  Considerable  information  with  regard  to  future 
development  has  also  been  received.  The  returns  have  been 
quite  prompt  and  very  complete,  so  that  to-day  we  can  give 
the  actual  condition  in  these  particulars  of  almost 
every  factory  in  the  South.  The  returns  indicate  that 
there  have  been  8  old  mills  running  27,771  spindles  stopped, 
and  29  new  mills  running  125,040  spindles  started,  making  a 
net  addition  of  21  new  mills  running  97,269  spindles  during 
the  year.  Furthermore  the  total  new  spindles  added  this  year 
is  143,673  net  and  consequently  46,404  of  these  spindles  have 
been  an  increase  in  the  spinning  capacity  of  old  mills.  Aside 
{rom  the  above,  we  have  knowledge  of  15  new  mills,  containing 
116,100  spindles,  which  expect  to  start  up  within  a  month  or 
two.  Furthermore  there  are  over  a  dozen  mills  now  in  course 
of  construction  but  that  will  not  be  in  operation  until  atter 
the  first  of  January  and  a  number  of  factories  are  projected, 
but  building  has  not  yet  been  commenced.  The  aggregates 
of  our  detailed  returns  arranged  by  States  are  as  follows.  It 
should  be  remembered  that  these  figures  include  (1)  mills  in 
operation  all  this  year ;  (2)  new  mills  started  up  during  the 
course  of  the  year ;  and  (3)  also  a  few  mills  which  have 
been  in  operation  this  year  but  have  stopped  temporarily  and 
expect  to  start  up  again  in  1893-94. 


VStattt, 


No.  of 
MiUt. 


Ylrglnla 

Mo.  CaroUna  . 
6o.  Carolina.. 

Georgia 

Florida 

Alabama 

MlBsiBstppl . . . 
l«oul8iana. ... 

Texas 

Arkansas 

Tennessee 

lilssouri 

Keniaoky 


Total,  1892-98, 
Total,  1891-92. 
Total.  1890-91. 
Total,  1889-9V. 
Total.  188S-8I). 
Total,  18S7-«8 
Cens.  tot.  TfrSO 


10 

125 

SI 

S9 


Numbtr  of 


SpindUa  Looms. 


loo.rsa 

M3,8  9 
503,269 
500,408 


129,778 
52,648 
4  60,000 

6  83,860 

3  9,>00 

110,485 

48,866 


814      2.082,197 
2V3      l,9.3KiM4 


!59 
235 
H14 


1,750,047 
1,624,385 


1,344,576 

1,177,901 

Sfll.SBO 


Avera^ 
No.  Tarn. 


2.913 
10,527 
la,600 
11,238 

2,292 
1,286 
1,434 
1,060 
174 
2,078 


48,297 

40,808 


38.611 


86,524 


31,436 


16 
16« 
16 
14  7-16 

14« 
14  7-16 

1*H 

16 

16 

1<H 


15  7-18 


13% 


27,566 
1S.329 


13 


Consumption. 


Balu. 


Av'rage 
WohU. 


25,924 
18a.«»7 
200,219 
187.702 


41,409 
18,310 
I6,t<9« 
10.943 
1,110 

83,8:o 

1,659 
15,509 

738,701 


681,471 


605,916 


549,478 


486,803 


443,373 
188^748 


460-34 
458-rt7 
462-18 
4B6-85 

470-25 
460-40 
476-99 
508-63 
4B7-I1 
473-01 
483-00 
464-40 

462-98 


Pounds. 


11.933,996 
82.86-^,609 
92.636,841 
87,441,361 


the  whole  country  we  include  those  idle  for  a  year  or  more, 
omitting  only  those  that  are  old  and  useless  and  permanently 
out  of  employ. 

Before  leaving  this  subject  of  manufacturing  in  the  United 
Slates  there  is  one  other  point  that  claims  attention,  and  that 
is  the  exports  of  domestic  cotton  goods.  This  movement 
during  the  past  season  has  been  less  than  in  any  year  back  to 
and  including  1887-88,  only  excepting  1890-91.  In  making 
this  statement  we  do  not  lose  sight  of  the  considerable 
quantity  of  goods  annually  exported  to  China  via  Vancouver, 
B.  C,  which  does  not  appear  in  the  Government's  returns  of 
exports.  Even  those  shipments  were  much  less  than  in  either 
of  the  five  previous  years  except  the  one  immediately  preced- 
ing, having  been  25,686  packages,  containing  18,295.800  yards, 
against  18,465  packages,  or  12,592,400  yards,  in  1891-92,  and 
49,017  packages,  or  34,541,800  yards,  in  1890-91.  In  the  table 
below  we  merely  give  the  aggregate  exports  as  reported  by 
the  Bureau  of  Statistics,  and  they  exhibit  a  loss  the  past  year 
of  $1,416,922.  But  by  referring  to  the  detailed  statement 
published  in  the  Chronicle  of  August  19,  page  809,  we  find 
that  the  exports  to  China  fell  off  nearly  60  per  cent  during  the 
season,  and  that  there  was  a  small  declice  in  the  shipments  to 
South  America  against  a  considerable  increase  in  the  preced- 
ng  year.  In  fact  the  only  marked  increase  recorded  was  in 
our  trade  with  British  North  America.  The  oflScial  record  of 
the  movement  for  the  last  five  years  is  as  follows: 


483  5«  3I5,«03,286 


19,472,771 

7,510,569 

8,090,881 

5,542.984 

5)8,500 

15,785,381 

752.997 

7,202,316 

339,B.'50,857 


457-82  251.665,411 


455-54;2al,6a7,0«7 


452-33  MO 

464      I  87, 


,488,368 

,m  0,889 


Note.- Several  mill"  1i»vb  begun  'operations  within  the  last  few 
months,  Increasing  the  number  ut  spindles  appreciably  without  attBOC- 
Jdk  consumpilun  to  any  Extent. 

The  foregoing  shows  that  the  number  of  spindles  per  mill 
in  the  last  season  reached  6,681  against  6,819  in  1891-93  and 
6,205  in  1890-91,  indicating  that  the  prevailing  tendency  still 
is  to  build  larger  factories  or  to  increase  the  spinning 
power  of  old  ones.  The  number  of  spindles  in  1892-93  aggre- 
gated 271  per  cent  more  than  in  1879-80  and  7}^  per  cent 
xaore  than  in  1891-92.  It  should  be  remembered  that  these 
returns  for  the  last  six  years  only  represent  the  spindles  in 
operation,  or  very  temporarily  idle  ;  in  a  subsequent  table  for 


Exports  of  Cotton 
Manufactures. 


Year  Endin^f  June  30— 


1893. 


1898. 


1891. 


CrlcredOoods Yds.    43,016,108    40,815,460    SP.027,682 

CD  Value.    |2.80-^,482    $2,484,3801  $2,591,819 


Uncoiored goods..  Yds. 

Do  Value. 

Other  man'f's  ot..  Value. 


100,776,006 
$6,Sl  6,024 

12,70(1,871 


142,938,871 
»8,673,88a 
$2,068,254 


Total  cotton  manufac- 
tures  erported  .  Value.  $11.809,866  $13,2.;8,277  $13,472,887    $9,999.277  $10,212,430 


135,518,590 
$V,278,427 
$1,601,811 


1890. 


42.809,770 
$2,886,485 
75,716,490 


18.S9. 


41,557,455 
$2,926,378 
76,895,736 


$5,4>'0,40S    $5,537,39« 
$1,632,439    $1,749,656 


We  have  for  a  number  of  seasons  given  a  similar  exhibit 
covering  India's  shipments  by  way  of  comparison.  Of  course 
if  we  were  to  go  back  to  1876  India's  total  would  be  very 
small,  the  value  having  been  for  that  year  only  £663,000,  or 
say  less  than  3^  million  dollars,  while  that  of  the  United 
States  for  the  same  year  was  $7,722,978.  For  the  last  six 
years  the  record  has  been  as  below. 


Cotton. 


Twist  A  yarns 
Manufactures 

Total 


1892-93. 


£ 
6,7-3,482 
l,3ii7,175 


8,100,657 


1891-92. 


£ 
6,771.083 
1,264,002 

7,035,036 


1890-91. 


£ 
6,648,864 
1,159,276 


7,702,630 


1889-90. 


£ 
5,748,732 
1,005,011 


6,753,748 


1888-89. 

£ 
6,207,099 
1,167,464 


8,374,583 


1887-88. 


£ 
4,077,886 
1,160,64S 


5,227,988 


tW"  The  oflBcial  flsures  are  Riven  In  rupees,  and  we  turn  them  into  pound' 
sterling  on  the  basis  uf  ten  rupees  to  a  pound.  That  of  course  does  not  make 
allowance  for  the  depreciation  of  the  rupee,  but  under  th-»  c,roum8tances  It 
probably  makes  the  comparison  as  nearly  correct  as  it  can  be  made  In  values. 

The  above  presents  a  steady  and  rapid  development  in  this 
branch  of  the  cotton  industry  in  India  up  to  1891-92,  but  in 
that  year,  as  will  be  seen,  there  was  a  falling  off.  The 
loss  has  been  more  than  made  good  in  the  current  season  the 
aggregate  exports  having  been  £8,100,657,  or  nearly  $40,000,- 
000. 

As  to  spindles  in  the  United  States,  there  is  a  consid- 
erable number  idle  in  consequence  of  business  condi- 
tions, but  this  stoppage  is  only  temporary  and  is  merely 
referred  to  again  here  so  that  the  table  further 
below  will  not  be  misunderstood.  A  satisfactory  increase 
in  spinning  capacity  has  been  made  in  the  North  as 
well  as  in  the  South  during  the  year,  the  North  having  added 
200,000  and  the  South  163,154  spindles.  With  this  year's  changes 
the  number  of  spindles  in  the  whole  country  at  the  close  of 
1892-93  and  of  the  previous  five  years  would  be  as  stated  in  the 
subjoined  table.  It  should  be  said  in  explanation  of  our  com- 
pilation of  total  spindles  that  this  statement  represents  all 
mills,  whether  in  operation  or  not  (except  such  as  have  been 
closed  through  the  year  with  no  present  intention  of  starting 
up  again),  whereas  the  details  of  Southern  mills  by  States 
given  previously  represent  only  mills  in  operation  in  some 
portion  of  1892-93,  or  about  to  start  up. 


SpindXe*. 

1892-93. 

1891-92. 

13,275.000 
2,002,869 

1890-91. 

12,925,000 
1,866.000 

1880-90. 

1888«9. 

1887-88. 

North 

Sonth 

13,476,000 
2,l6M,oas 

ia,«26,000 
1,726,000 

12,-2.\000 
1,450,000 

12.276,000 
1,260,000 

Total .... 

15,841.023 

15.2r7,f<89 

14,781.000 

14.550.000l  14.175.000 

13,525,000 

American  spinners  close  the  year  with  smaller  stocks  of 
cotton.  The  takings  through  the  year  of  Northern  and 
Southern  spinners  have  been  as  given  below  : 
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Total  arop  at  U«  Uattad  BtMM  M  before  lUtad twleo.    6.717,142 

BtookMkMdaoaaMasHMatot  yaw  (Sept.  i,  1892)— 

▲tirorttarapacM 28*.675 

At  BoMkam  porta 131.8S1-    il6,536 

A>SonkaralBMr«ariiuu«eai 10,74i-    4aT.»'»<i 

TMal  (apply  darloK  the  7Mkr  ending  Sept.  1, 1803 7,14«,422 

Of  tkla  anpply  (hep*  baa  tieea  exported 

10  fOniCB  porta  doriag  tbe  year 4,402.890 

Laaa  t«ral«a  eotton  Ineloded 60,332-4,342.538 

Bant  to  Oaoada  direct  rrouWeat &4.27e 

Bornt  :rofUsDd  Soatif 16,975 

•took  OB  hud  aod  of  year  (Sept  1. 18931— 

At  aankaaa  porta 151.524 

Ataomhanporu 91.747-    343.271 

AtHorthMn  Interior  nurkeu 6.747-4.663.407 

Total  taklo«a  by  iplonan  In  the  United  Statea  for  the  year 

eodlacSeptrnber  1,1893  3,481.019 

I  by  SmithMn  apinnera  (Inalnded  In  abore  total) 733.701 

Total  taklaga  by  Rorthem  aplnneta 1.747.314 


■  8ami  laolaiaa  not  only  wbu  haa  bean  thoa  doatroyed  at  the 
Mortketa  and  Sootbem  ouipotta.  but  alao  all  burat  on  Northern 
ralliwada  and  tn  Hortbam  lactortaa. 

TImm  6giiiea  show  that  tbe  tot«l  takiDgt  by  spinnera  North 

and  South  during  1803-96  bare  reached   2.481.015  bale*,  of 

which  tbe  Northern  miUa  bare  taken  1.747.814  bale*  and  the 

Southern  milla  733.701  bale*.    Our  rammair  of  takiuKS  and 

oofMomption  on  the  bMia  ot  no  afociw  in  the  handU  of  \orlh- 

em  tpinnen  on  SepUmbtr  1,  1875,  naobea  tbe  following 

resttlta.    Tbe  width  of  our  col— a  eoapsli  us  to  omit  tbe 

leralta  of  tbe  jeais  1875-78  to  and  todadtog  1886-87. 


OHM.    I     JHMa.    I     BOtf*. 
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Tac  laftlaaa  frai  afa»|a.aa.«M 
I  heM  br  aiHIa. 


ToUl  rmr-t  naolr....  VtHm  Mtoau  t.iaMU,MM«>«  •.0I7.4M  l.7nAlT 
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uMjm  tmjtat  mo.47«i  aos^ia  an  471,  7m.toi 
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Utmt't  tin  »f>»  gaat.  I  "  7».<IW      atAlt      X'l^   HM«0    3l«.iMl    WM» 

The  foregoing  learea  atoeka  in  apinnen'  hand*  at  108.248  bale*, 
and  ahow*  that  the  United  States  consamed  3.668,701  bales. 

Europe.— The  Maaon  now  claiiiic  i»  likely  for  aoiaa  time 
to  reniain  ooospionoaa  a*  OM  o(  aztmne  diaapf>ointaMnt  to 
ootion  manufactarata  in  Oreat  Britain.  It  will  donbtlaaa  be 
fOHtat beted  that  tha  prcoeding  twelre  inontha  had  been 
notabU  aa  a  period  of  reatrioted  ooaanmption  atid  general  on- 
prottaManaaa ;  bat  at  tb«  opeoing  of  th«  current  year  (Sep- 
tember 1,  1892,  (the  outlook  was  one  of  bopefuloeai. 
Tbe  partial  itoppaga  of  machinery  daring  July 
and  Angnrt.  1883,  had  enabled  Britiah  manafacttirera  to 
materially  reduce  their  aorplna  atooka  of  yama  and  good*. 
MoreoTer,  the  prevailing  low  pricea  of  good*  was  looked  upon 
aa  favorable  to  a  reTiyal  in  tha  goods  trade  with  the  East. 
Added  to  all  this  tha  steadiness  o(  silTar  waaalao  a  satisfactory 
feattire. 

The  more  cheerful  feeling  was  apparently  justiBcd  by  the 
mnoh  baltar  buslntss  anpcrianoed  in  Septambar,  bat  subae- 
qosBt  derelopmeBts  were  all  of  an  nnsatiafaotory  character. 
Slackening  demand  was  followed  by  the  action  of  master 
q>inners  ioaiatiog  upon  a  reduction  of  5  per  cent  in  wages  of 
opentlTes.  This  reduction  was  Tigorouaiy  resisted  and  brought 
about  a  lock-o<it  which  began  on  November  7  and  extended 
until  fully  one-third  of  all  the  spindles  in  Oreat  Britain  were 
idle.  Variooa  attanpta  to  bring  aboiU  a  settlement  of  the  dia- 
pnta  were  made  bat  were  aaaoooesafal  antil  March  84,  wheo  a 
redaotioa  of  7d.  in  the  poiuid  sterling,  or  a  little  laaa  than  8 
per  cant,  waa  accepted  by  the  operatiTes  and  work  was  re- 
anmadon  the  following  Monday.  March  27.  To  what  extent 
tbe  stoppage  of  apiadlas  affected  the  oonaumptioo  of  cotton  it 
la  unneceaaary  to  refer  in  detail  here,  aa  the  facts  are  given 
fully  below.  After  work  was  resumed  by  apinnen  business 
oootinued  dall  and  unsatisfactory  until  the  opening  of  June, 
since  which  date  an  iiKrreased  volume  of  trade  has  been  in 
ptofjtM  at  more  remunerative  rates. 

This  change  in  the  character  of  Orsat  Britain'a  cotton  gcxxlit 
trad*  seMiM  to  haro  been  vary  nearly  coocurrent  with  thp 
action  "'  <nt  respecting  silver  in  India.    It  will 

be  rem-  i»  flaal  telegram  in  the  correspondence 

between  tlie  tiecratary  of  State  for  India  and  the  Viceroy  waa 
dated  June  20,  and  staled  that   "Her  Majeau's  Government 


hava  decided  to  approve  tbe  propo»l3  of  your  Government 
to  close  the  miots  to  free  (K)inat;e  and  to  make  arraag>>meQts 
for  the  adoption  of  a  gold  standard  subject  to  moliQcations 
recommended  by  L)rd  H-rachell'*  comraittep,  which  your 
Gjvemment  have  accspted."  On  Juae  20  free  coinage  in 
India  vas  su-ipended,  and  the  value  of  the  ruoee  was  fixed  at 
lOd,  Up  to  thi4  tim^  it  appears  to  have  been  impossible  to 
keep  tbe  rupee  at  that  figure,  the  last  council  bills  selling  at 
Is.  8>'^d.  This  is  explained  in  a  dispatch  to  the  London 
Timet  from  its  Calcutta  corresoondeDt  as  due  to  the  enor- 
miUB  importations  of  silver  that  were  mide  during  tha 
protracted  sittini^g  of  the  Her«;hell  Indian  Currency  Commiat- 
sion,  and  that  the  readjustment  which  mu^t  be  effected  to 
bring  tbe  rate  to  Is.  4d.  will  be  severe.  What  in  the  mean- 
time is  to  be  tbe  effect  of  this  important  change  on  Qreat 
Britain's  trade  with  India  we  have  no  means  for  eHtimsting. 
All  we  can  say  is  that  with  the  mint  closed  that  market  loeea 
tbe  position  which  has  been  claimed  for  it  of  beiog  able  to 
under-sell  tbe  United  States,  and  therefore  to  depreciate  our 
products  in  tbe  markets  of  the  world.  On  tbe  other  hand  it 
ousht  to  benefit  Oreat  Britain's  shipments  of  goods  to  India. 
Below  we  give  by  months  tbe  course  of  the  Manchester 
goods  market  during  the  season,  and  also  the  monthly  market 
at  Liverpool  for  cotton. 

StPmCBlB.— Li'eerpoot.— On  the  1st  of  tbe  month  middling 
uplanda  waa  quoted  at  S  1516d.,  but  toward  the  close  of  the 
first  week  an  improved  demand  for  consumptioo  set  in  and 
prioe  advanc*>d  to  4d.  Buuneas  continued  KStisf 4Ciory  through- 
out the  monih.  and  duriog  the  last  half  sal>-s  reacfi'-d  a  much 
litricer  aggregate  thun  for  the  .'iame  period  of  many  prpce<iinK 
monihs.  As  a  result  the  quotauon  roM  sradually  until  -i^^d. 
was  reached  on  th«>  98th,  and  ihis  figure  was  maintained  until 
thf"  close.  lfane/k«s<«r.— An  improrement  in  the  de  nind  front 
India  and  China  I'hI  to  a  bnter  bu>-ine«H  than  minufacturera 
had  experienced  for  some  time,  and  aiimul  itM  prioes  slightly, 
the  net  gain  during  the  rannlh  having  been  about  i^d.  on  yam 
ami  8d.  to  8d.  nn  t-loth.  The  exports  of  co'ton  manufactures 
(yams, doth,  etc  .)  fr»m  Oreat  Bntain  (cloth  and  miscellaneoua 
articles  reduced  to  po«ind«)  during  Sept^ml»er  were  100.880,- 
000  Iba..  against  100.485.000  lbs.  in  1801.  Mr.  Rllisju  esti- 
mated the  consumption  in  8eptem))er  by  the  mills  of  Oreat 
Britain  at  T2.0U0  bales  of  400-lt)s.  each  per  week,  an(|  on  the 
Contiasat  at  tf7.000  bales  of  like  weight  (wr  week. 

OoiOMB.—LiB«ppoof.— Under  the  stimulus  of  unfavorabl» 
crop  reports  from  America  and  a  ooalinu<^  good  buainee*. 
prioss  made  a  further  advance  during  the  first  week  of  Octo- 
ber, reaching  4  7-lSd.  for  middling  uplands  on  tbe  0th.  This 
quotalioo  wan  flriuir  maintained  until  tbe  12'h,  when  a  de- 
rlineof  1-181.  took  place  aa  a reanlt  of  a  more  favurabloofHcial 
reitortoothe  United  Slatas  cropth«n  ha<l  iMx-n  anticipated. 
A  farther  drop  to  4  5-l6d.  occurred  on  the  tSth,  but  aubee- 
((uentiy  tbe  market  reacted  and  roae  to  4'2'd..  and  finallv 
rlo'«d  at  4  7  184. —a  net  gain  from  the  op>-ning  of  3-16a. 
.VaiM/keiicr.— Both  ss  regartls  volume  and  prioe  buainaas  waa 
not  satisfactory  in  October.  Threatened  lalmr  troubles  alscv 
contritmtad  a  feeling  of  uncertainty.  On  tbe  other  liand.  tbe 
rise  in  the  prioe  of  the  raw  material  seemed  to  stimulate  the 
flernaad  for  goods  from  tiM  East.  Exports  of  yaroti  and  gooda 
from  Orsat  Britain  (all  radtaoed  to  poands)  M,802,000  lbs., 
against  109.517,000  lbs.  in  1881.  The  «atimate  of  the  October 
coosaaptioa  by  the  mills  of  Oreat  Britain  waa  83,000  bales 
per  waek,  and  on  the  Continent  was  88.000  bales  per  week. 

NoTnoot. — LiverpooL—A  rumor  of  a  larger  crop  estimate 
in  Aomioa  led  to  ailecline  of  l-18d.  on  the  first  of  the  month; 
this  report  two  days  later  having  proved  to  be  iocorrt^t.  prioea 
advanced  sharply  and  by  the  11th  inst.  bad  reoorde<l  a  rise  of 
S  I-  orer  the  oloiing  quotation  for  Ootober.  A  further  gain 
of  3-16d.  oocarad  on  the  16th  and  subsequent  to  that  date  tbe 
price  gtrndnally  advanced  until  it  rsaobed  Si-^d.  on  Nov.  2.%. 
Any  further  rise  waa  checked  by  news  of  the  strike  in  the 
mnnufscturing  districts.  There  was  however  no  radical  de- 
rline.  the  market  closing  at  5  i^d..  or  again  of  1116d.over  the 
final  October  prioe.  Manchetter.—Tbt  first  fortnight  wit- 
nessed rsoawed  strength  iq  tbe  market  and  in  8i>mpathy  with 
tbe  nir  OMtarial  prices  for  both  yarns  and  oloih  advanced. 
The  stoppage  of  spindles  in  Oldham,  etc.,  consw)u>>nt  upon 
the  labor  troubles  resulted  in  a  falling  off  in  ronsumptiun  of 
the  raw  material  of  fully  16.000  bales  per  weeli  during  the 
la»t  three  weeks  of  the  month.  The  position  of  producer  - 
howersr,  was  much  improved,  aa  a  result  of  decreased  pro 
da<-tioa  and  augmented  sales.  Yarns  and  goods  exoorted. 
reduced  to  pounds,  reached  108,309.000  Iba  .  ogaimtt  09.489,000 
ifw.  in  1801.  Aaarestilt  of  the  strike  tbe  coosumo'ion  in  Great 
Britain  waa  placed  at  only  66.000  bales  p-'r  week,  but  on  th» 
Continent  the  previous  month's  ratio  wa^  maintained. 

Dbcbmber.  ■£,it>prpoof.~The  market  was  adversely  influenced 
•luring  tbe  flr«t  few  days  of  the  month  by  lack  of  C'lnfidence 
in  any  imrncdiate  settlement  of  the  Ubir  troubles  in  tbe 
rn:inufacturing  centres,  and  in  the  face  of  the  cinsiderable 
r- 'I action  in  c<in-umi.tiMn  ihua  foresbsdowcd  p'ic-«  nave  way 
1,1.  between  thp  Ht  and  the  5lh.  On  the  8th  th»  loss  was 
recovered  and  the  foUowinif  day  an  advance  of  1-lOd.  over  the 
opening  price  was  secured.  The  small  movement  of  tb^ 
American  crop  contributed  strength  to  tho  market  and  1 
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in  bringing  about  a  further  advance.  Tlie  market  closed  at 
5  5-16d.  for  middling  uplands— a  gain  of  3-16d.  during  the 
month.  Manchester.— The  continuation  of  the  strike  and  the 
uncertainty  of  its  t-arly  teiminatiou  had  a  depressing  fffect 
upon  the  market.  Business  was  considerably  restricted  owing 
to  the  indisposition  of  eastern  buyers  to  make  purchases  on 
account  of  the  irregularity  of  exchange  rates.  Exports  of 
yams  and  goods  for  the  month  100,936.0110  lbs.,  against 
103,614,000  lbs.  in  1891.  As  a  result  of  the  continuation  of  tlie 
strike  the  estimate  of  ccnsumption  in  the  mills  of  Great 
Britain  was  only  60,C00  bales  per  week,  but  Continental 
spinners  consumed  88,0t0  bales  per  week. 

Jakcaey. — Liverpool. — Rumors  pointing  to  an  early  termi- 
nation of  the  spinners'  strike  and  tee  continued  small  move- 
ment of  the  crop  in  America  were  elements  of  strength  in 
the   market    the    early  part  of    January,   and    on    the    6th 
middling  uplands  was  quoted  at  5J^d.,  or  a  gain  of  l-16d.  over 
the  opening  price.      Subsequently,   however,  a  number  of 
unsatisfactory  features  developed  ."resulting  in  a  diminished 
business  and  consequent  weakening  of  values.    On  the  lOih  a 
drop  of  1-1 6d.  occurred,  and  on  the  13th,  13th  and  17th  there 
were  similar  declines,  the  quotation  on  the  last-named  date 
being  5i^d.    A  recovery  of  l-16d.  took  place  on  the  19ih,  but 
this  was  Inst  on  the  37th  and  the  market  closed  3-16d.  lower 
-than  on  January  3— or  at  Sigd.    Manchester. — Trade  was  leas 
isatisfactory,  though  the  position  of  manufacturers  underwent 
a.  considerable  improvement  during  the  month,  owing  to  the 
extensive  stoppage  of  machinery  consequent  upon  the  strike. 
For  while  tlit-re  was  less  inquiry  than  usual  for  both  yarn  and 
cloth,  the  demand  was  nevertheless  brisk  enough  to  move  the 
greater  part  of  the  stock  which  had  acrumulated  previously. 
At  the  same  time,  and  as  a  result  of  the  reduced  production, 
an   advance  in   prices  was  obtained.     During    January  the 
exporis  of  yarcs  and  goods  reached  a  total  of  93,704,000  lbs., 
which  compares  with  100,683,000  Jbs.  in   1893.    No  change 
having  cccuri-ed  for  the  better  in  the  strike  situation.  Great 
Britain,  it  was  estimated,  consumed  only  57,000  bales  per  week, 
but  on  the  Com  inent  con  sumption  was  the  same  as  in  December. 
FEBRU.4EY. — Liverpool. — News  from  the  manufacturing  dis- 
iricts  plajed  a  most  important  part  in  the  market  all  through 
February.    It  was  rumored  on  the  1st  and  3d  that  a  settle- 
ment ot"  the  strike  was  likely  to  be  etfected  soon  and  on  the 
latter  dale  cotton  rose  l-16d.     Subsequently,  however,  these 
rumois  were  found  to  have  no  basis,  business  for  immediate 
■delivery  tVli  to  quite  small  proportions,  and  a  steady  decline 
in  price  act  in  which  was  not  arrested  until   the  10th,  when 
middling  uplands  had  dropped  to  4Jgd.,  or  a  fall  of  5-16d.  in  a 
little  ovtr  a  week.    A  recovery  to  4  15-16d.  was  witnessed  on 
the  following  day  but  it  was  lost  again  on  the  ISlli  and  a 
fnrtter  drop  of  116d.  occurred  on  the  14th.     Reports  from 
Manches'er  on  the  ICth  that  the  master  spinners  and  opera- 
tives bad  arranged  for  a  meeting  gave  another  upward  turn 
to  the  market  and  on  the  18th  middling  uplands  wa3  quoted 
at  5d.  and  on  the  33d  had  risen  to  5  1-lOd.    The  improvement 
was  msintaintd  for  only  a  short  time,  the  unexpected  break- 
ing up  of  the  conference  on  the  33d  without  any  settlement 
having  been  brrived  at  and  the  knowledge  that  the  dispute 
was  almost  certain  to  extend  to  other  districts  having  a  veiy 
depressing  effect.     The  decline   thus   brought  about  reached 
3-16i.  in   the  last  fi-w  days  of  the  month,  the  close  having 
been  at  47'8d.— ^^d.  t)Hlfiw  the  opening.     Mancliester. — Goods 
were  very  Hrmlv  held  rluring  the  greater  part  of  the  month, 
but  sales  were  restricted  not  only  in  consequence  of  reduced 
offerlnjis  but  also  by  the  di'<inclination  of  purchasers  to  buy 
at  ruling  prices.     Expoits  of  \arns  and  soods  for  the  month 
■were  8i,416,(l(i0  lb*,  again-t  1111.903,000  lbs.  in  1893.    The  es- 
timate cf  consumoti.in  hy  the  mills  in  Great   Britain  during 
February  was  57,0C0  bales  pir  week,  and  on  the  Continent 
88,000  bales  per  week. 

March— Lnwrpoo?.— The  market  recovered  slightly  on  the 
first  day  of  March  upon  a  leport  that  spinners  were  to  decide 
by  ballot  whether  to  acotpt  or  reject  the  terms  offered  by  the 
mill  owners,  the  prevailiig  imprrssion  being  that  their  action 
•would  result  in  a  resumption  of  operations.  Consequently 
the  volume  of  bu^itess  increased  and  middling  uplands  was 
marked  up  l-16d.  on  the  3d.  The  report  lacked  confirmation, 
but  news  that  negotiations  towards  a  settlement  had  been  re- 
newed imparted  a  firm  tone,  and  on  the  6th  a  further  gain  of 
1-161.  was  recorded,  middling  uplands  being  quoted  at  5d. 
On  the  8lh  an  increase  in  demand  led  to  a  rise  of  l-16d. ,  hut 
subsequently  unsatisfactory  reports  from  the  manufacturing 
districts  ss  to  the  progress  of  the  conference  between  owners 
and  operatives  had  a  depressing  effect  and  middling  uplands 
dropped  back  to  5d.  on  the  13th  and  a  further  fall  of  l-16d. 
occurred  on  the  15th.  There  was  a  recovery  to  5d.  on  the  33d. 
on  the  belief  that  the  strike  would  be  speedily  settled.  Oa 
the  following  day  announcement  was  made  that  an  agreement 
had  been  reached  and  that  spindles  would  be  started  on  the 
27th,  but  it  did  not  have  the  expected  effect.  In  fact,  a  de- 
cline set  in  on  the  35th  and  between  that  date  and  the  close  o 
the  month  prices  dropped  J^d.,  middling  uplands  being  quoted 
at  i%d.,  or  a  loss  of  }^d.  from  the  opening.  Manchester. — Th' 
volume  of  business  was  unf>atisfactory  during  the  month;  th< 
demand  for  b  ith  home  trade  and  foreign  markets  being  poor 
prices  fell  off  somewhat.  Exports  of  yarns  and  goods  for  tht 
month  92,319,000  lbs.  against  113,30l>,600  lbs.  in  the  previou 
year.  During  the  month  of  March  the  number  of  idle  spin- 
dles in  Great  Britain  increased  somewhat  and  as  a  result  con- 
sumption was  estimated  at  only  55.000  bales  per  week,  but  oi 
the  Continent  the  rate  of  consumption  remained  the  same  a& 
in  the  previous  month. 


Apriv.— Liverpool. — Upon  the  resumption  of  business  on 
tbe  01  b,  after  the  Easter  holidays,  middling  uplands  gave  way 
%d.,  leaving  the  quotation  4p8d.;  a  further  drop  of  l-16d. 
occurred  on  the  6th.  This  was  followed  by  a  reaction  on  tbe  8th 
wLich  carried  prices  upj^d.  The  light  demand,  however,  led  to 
weakness,  and  on  tbe  llih  middling  uplands  fell  off  l-i6d.  to 
i%d.  and  on  tbe  13th  another  l-16d.  was  lost.  There  had 
bien  an  uneasy  feeling  thus  far  during  the  moi,th  and  its  con- 
tinuance led  to  a  further  fall  of  i^d.  on  the  l"tb.  A  recovery 
of  l-16d.  took  place  on  the  19ih  ;  but  the  downward  course  it 
appears  had  only  temporarily  been  arrested  since  this  last 
gain  was  lost  on  the  33d,  and  a  further  drop  of  l-16d.  occurred 
on  the  34th.  Unsatisfactory  reports  of  the  New  York  market 
and  a  small  inquiry  here  led  to  a  loss  of  J^d.  on  Saturday,  the 
39th.  middling  uplands  ruling  at  4  3-16d.,  ur  a  decline  of  9-16d. 
during  the  month.  Manchester.— A  number  of  influences 
servfd  to  curtail  operations  during  Apiil,  and  in  consequence 
the  volume  of  business  was  unsatisfactory.  The  declining 
tendency  of  the  raw  material  naturally  led  buyers  to  act  with 
extreme  caution.  Exports  of  yarns  and  goods  during  April 
75,848.000  lbs.,  against  93,569,0110  lbs.  in  trie  preceding  year. 
The  spinners'  strike  in  Great  Britain  ended  on  March  37th, 
but  all  idle  machinery  was  not  immediately  started,  so  that 
for  the  first  week  of  April  consumption  was  estimated  the 
same  as  in  March,  or  55,000  bales  pt-r  we^k.  For  the  re- 
mainder of  the  month  it  was  placed  at  83.000  bales  per 
week.  Continental  consumption  continued  at  88,000  bales  per 
week. 

May. — Liverpool.— The  decline  in  the  closing  days  of  April 
led  to  an  increased  demand  and  this  resulted  in  a  marking  up 
of  quotations,  middling  uplands  gaining  3^d.  ou  the  3d  and 
ihis  was  followed  by  a  rise  of  l-16d.  on  the  8d  to  4  5-16d. 
1  his  price  was  quite  Brmly  maintained  for  more  than  a  week, 
the  Continued  good  inquiry  from  manufacturers  for  the  raw 
material  serving  to  hold  the  market  steady,  thus  counteract- 
ing other  unfavorable  features.  But  on  the  13th  the  unsatis- 
factory financial  condition  in  Australia  and  America  began  to 
make  itself  felt  and  a  drop  of  l-16d.  was  recorded.  Again  on 
the  15th  another  I-16d.  was  lost.  No  further  change  occurred 
until  the  35th,  when  the  absence  of  any.  sustaining  news  led 
to  the  loss  of  l-16d.,  and  this  continued  to  be  the  ruling  price 
until  the  31st,  on  which  day  there  was  a  rise  of  l-16d.,  the 
month  closing  at  4  3-16d.  for  middling  uplands,  or  the  same 
as  at  the  end  of  April.  Manchester.— At  the  opening  of  the 
month  sales  were  of  rather  small  vclume,  merchants  buying 
sparingly  on  account  of  the  declining  tendency  in  tbe  market 
for  the  raw  material.  This  circumstance  led  to  a  reduction  of 
values  in  the  manufactured  product,  which  was  followed  by 
a  better  demand.  Exports  of  yarns  and  goods  86,053,000  lbs., 
against  96,775,000  lbs.  in  1893.  The  Whitsuntide  holidays  served 
to  keep  down  consumption  in  Great  Britain  in  May,  for  while 
the  estimate  of  weekly  consumption  was  83,000  bales  jier 
week,  tbe  deduction  of  37,000  bales  on  account  of  stoppage 
eluring  the  holidays  brought  the  average  weekly  rate  down 
to  77,000  bales  per  week.  On  the  Continent  the  previous  ratio 
was  maintained. 

June. — Liverpool. — The  comparative  cheapness  of  cotton 
brought  in  buyers  and  on  the  3d  the  price  of  middling  uplands 
advanced  i^d.  to  4  5-16d.  Under  the  stimulus  of  the  consid- 
erably increased  business  in  progress  an  upward  tendency  set 
in  which  culminated  on  the  15th,  the  gain  in  the  interim 
having  been  J^d.  A  reaction  began  on  the  following  day, 
a  fall  of  l-16d.  being  recorded,  and  again  on  tbe  30th  there 
was  a  further  drop  of  l-16d.,  or  to  4  7-16d.  for  middling  up- 
lands. At  this  quotation  the  market  remained  steady  up  to 
the  close,  the  improvement  during  the  month  having  been 
i,|d.  Jl^anc/icsfer.— The  position  of  the  manufacturers  was 
more  satisfactory  thai*  for  a  long  time  past.  An  improve- 
ment in  the  demand  from  India  and  more  inquiry  for  home 
trade  gave  an  upward  tendency  to  prices,  and  an  advance  of 
3^d.  in  yarns  and  between  3d.  and  4d.  in  shirtings  occurred 
At  the  close  of  the  month  manufacturers  were  stated  to  be 
well  under  contract.  The  exports  of  yarns  and  goods  for  the 
o'onth  reached  an  aggregate  of  87,387,'OCO  lbs.  against  86,394,- 
000  lbs.  in  the  preceding  year.  Mr.  Ellison's  estimate  of  con- 
sumption in  June  was  83,000  bales  per  week  in  Great  Britain 
and  88,000  bales  on  the  Continent. 

July. — Liverpool. — The  market  opened  steady  on  the  first 
of  July  with  middling  uplands  ruling  at  4  7-16d.,  but  on  re- 
ports i'rom  America  and  the  manufacturing  districts  of  Great 
Britain  and  a  slackening  of  demand  prices  gave  way  l-16d. 
on  the  5th.     A  recovery  to  4  7-16d.  occurred  on  the  10th,  due 
to  unfavorable  crop  advices  from  the  United  States,  and  on 
the  llih  the  Agricultural  Bureau's  report  brought  about  a 
urther  rise  of  l-16d.  to  43^d.    The  tenor  of  the  crop  news 
roai  America  served  to  hold  the  market  steady  during  the 
following  week  and  on  the  18ih  quotations  were  marked  up 
l-16d.,  but  this  rise  was  lost  again  on  the  31st.   During  the  re- 
nainder  of  the  month  financial  news  and  crop  advices  from 
he  United  States  were  counterbalancing  influences  and  no 
further  change  in  prices  is  to  be  noted,  the  close  being  at  4i^d, 
ir  a  gain  of  l-16d.  for  the  month.     Manchester. — While  busi- 
'less  was  t  ot  so  active  as  during  June  transactions  reached  a 
iuite  satisfactory  aggregate,  the  bulk  of  the  demand  being 
tor  India.    Quotations  for  yarns  fell  off  slightly  but  there 
vas  a  small  advance  in  shirtings    Exports  of  yarns  and  goods 
from  Great  Britain  105,905,000  lbs.  against  101.507,000  lbs.  in 
1892.     The  estimate  of  the  July  consumption  by  the  mills  of 
Grt-at  Britain  was  82,000  bales  per  week  and  on  the  Continent 
88,000  bales  per  w«ek. 
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AcocsT. — Lidfrpool. — The  market  was  steady  at  the  opeoini; 
at  4^<1.  tnr  miti  ilin^  aplands.  but  more  favorable  adrii-es 
from  the  United  States  C'>verini;  reporis  of  rain  in  8^c<i>>ns 
wber«  needel  bri>u<bt  about  a  di^clioe  of  l-16d.  on  tbe  4  h. 
From  the  evening  of  the  4'.h  to  the  inoroinK  of  the  9ih  tbtri' 
were  no  traoMCtions  on  account  of  the  Bank  holidays,  but 
basines*  wa*  renioaed  with  cotton  ruling  at  the  last  previous 
qnotation.  News  from  America  was  an  imporrant  factor 
during  the  rrmaioder  of  the  month,  and  under  advices  of 
improvemeot  in  croj  ptosoecta  pricra  ffll  otT,  a  decline  of  igd. 
beini;  recorded  be'ween  tbe  llth  and  the  Itich,  followed  bv  a 
further  drop  of  1-101.  on  (he  17lb,  the  quotation  for  midJIini; 
uplands  being  'tV4<l.  Manchester  advices  were  also  nf  influ- 
ence and  added  locce  c»  the  declining  tendency.  On  tb>-  31st 
there  waa  a  Iom  ot  1-I6d.,  but  thia  was  recovered  on  the  23<l 
on  leas  favorable  crop  advicca  from  the  United  Rmt^,  nod 
was  followed  by  a  furtoer  gaia  of  1-16.1.  on  th<>  ?8th.  Tbe 
market  clove-l  at  4  &-t9d  ,  or  a  net  decline  of  8  1<1<1.  durinj;  th>- 
month.  Mimehetter. — Prices  have  ruled  quite  firm  during  tbe 
month.  The  rotuma  of  trantactiona  in  the  early  part  of 
August  was  (juite  satisfactorf.  the  bulk  of  the  export  busioe-s 
being  for  Clima  and  Japan.  Subsequently  the  demand  rlack- 
ened,  but  at  the  c1im<*  (here  i*  a  ilightly  better  mquiry  for 
India.  Tlic  Manche'^ier  Ship  Canal  Company  annouoces  in  a 
circular  that  the  canal  will  be  opra  early  next  year. 

With  respect  to  the  volome  of  Oreat  Britain'*  export  trade 
during  late  year*  our  readers  have  been  kept  informed  from 
month  to  month  by  a  compilation  pubUsbed  in  oar  cotton 
nport.  While  these  figures  show  the  decreased  out<rara 
■Nfreneat  thk  eMson,  they  do  not  indicate  with  suffi'-ient 
clearness  where  the  falling  off  has  occurred.  Bur  when  we 
oome  to  analyze  the  monthly  resolta  it  is  found  that  tbe  loss  is 
almost  wholly  made  up  by  the  deereaee  in  shipments  to  India, 
China  and  Japan.  For  the  purpose  of  showing  Just  how  im- 
portant this  falling  off  has  been  we  hare  compiled  tbe  follow- 
ing, which  girea  tbe  quarterly  ag<regate*  since  July,  1891 : 

OHUT  BEITAHI'S  IZrOBTS  TO  IXDIA.    CBIXA  A.<(D  JxexS. 


We  now  add  our  a<ual  tables  of  consumption  and  supply  of 
cotton  throughout  the  world.  These  ligares  are  not  the  tak- 
ings ot  the  mills,  but  the  actual  consjmpUon  of  the  mills, 
and  are  in  all  cau.'s  exprested  in  bales  of  i'M  pounds. 


JUf  to  Sept  mher,  1801  . . . 
October  to  l)>c-mber.  1891, 

January  to  March,  1899 

April  to  June,  1832 


Fonu. 
Lbt, 
.  S4.687.000 
.  18,»M,000 
,  91,719,000 
.  14.980,000 


Totil  July.  1891.  to  June,  1899.  80,883.000 

July  to  September,  1899 19.888j000 

October  to  Deo-moer,  1888 17.958,000 

January  to  Man-h.  1898 18.987,000 

April  to  June,  1888L. 18,988,009 


Plises  Oboda. 
Yardi. 

8'4,4»l.U(iO 
7lU.ttt«.IIOO 

74;»,7an)o<» 

•J».4:{t.0<.() 

8.1«8,819,0iJ0 
08a,0».000 
871.008  000 
S73.497.»« 
8  JS  999,000 


9,418.531,000 


DniUi  Stata. 


Ormt   I 


Oomtl' 


Suropt  I 


Iftrth. 


South. 


issMT «,9«>.aao  i.708.aao'4.«a3AM 

lan-M |*,aas,ooo  i,i3o.(ioo'4.oBB,ooo: 

isag-as '<.4as,aaa  i,46t.ooa  3.ftM.ooa 

laas-TO !s,aaB,oao' 1.981.000  4,347.0001 


7ie.ooo| 
8iM,aao| 

iM5.oaoj 

SISJXWI 


TYAal 
U.S. 


Tatar- 
Worid. 


im*.n.- {aM>.«oe'i,gaa.aoo;4.Tu.oooi.QQs,oou| 

isnJR. la<nB,sn>|t,<»r,aoo|^o73,ooo  i.ios.ooo: 

atw.  •  7Mn.  2.at«,oao  C740.0004.3BS.oao    ««,oao' 

lfrt-73 '3.0*1.000  2.09«.n00  5,ll(l,0n0'l,l37.000| 

I)n8-T4.> '3,l«i.0a0  2.0IM.OOO  6.1Se,0DU  I.WIMMO 

l474-'n._ 8.0«,000  S,WO.0>»  5.3a».000  I.HW.OO0I 

I87S.7B '3,lTB,0OO'«.4nS.0n'  '  ■-•" t  ~— 

I»T8.T7._ 3.ISS,«00  S.SW.0O 

l»n-18._  3.038,000  MOB,*"' 


?e,u»  831,000  s,o«.ooo- 
aS;Oon   we.ooois.oBB.ooo 

88.000  t.0&8.000  4.imi,00O 
M),000  1,01S.000  ;s,83e.ooo 
100,000. 1,100.000  5.830,000 
132.00V'  L'MU.OOO  «,312,000 


Avar.  6  f  Mn. 
18ia>7S 


01.000'  1  .OSS.0OO  5.4 1»,000 

153.000,  LSle.OOO  A.43S.00O 
I4I.0CO  l,440.00»a,S31,00O 

isu.ooo  i.3:s.aoa  ii,aa«,ooo 
T.(](fi.oao 

7.140.000 
_  7.«7S.OOO 

i97.oaO|  tl^i.oooislMsiimo 

lOP.Ofv^  •  -V  r  vv.  7.3ga,000 

>a,aao,ooo (.7so.oi>  :t«.ooo{  tan.'-  --.wi.ooo' 

,'sj«.oao8.see,oo  '  .-*4.oooi  S34.t»  \aia.ooo 

la.s*^floo«.l«>■ooo,^>wi»,o^O|lJ«^.o^|>i  muxMi^ir:,oat9.oasj»» 


S,1IS,000  tjni.OOO  S.3S7.000  l.3il.0O>J 

I  •  '  ■ 

> 3.843.000  3.asa,nn"  -  •■••"^  <  •ms.ooo, 


Mi,eoi 


S,8n.000  9.4W.00O 


>>«,000  8.S44.0a0  S.ISO.OOO 


3,117.000. 8,aw.oo» 


s7S,oeo 

seuNo  u»joeoia,as7.ooo 
■M.OOB  sjnajiieo  8,371.000 

481:0aOl8,4Sa.0IM  S. 787.000 

aoo,onn  3.530,000  ioistooo 
8U,ooo  a,e83.ouo  ioas40oo 
»t»ftoo  vnifioo  11060000 


.fs,7oa000^ij(7tt.00u  • 


tio.»« 

,»40.000 


«7i.oae  s,is*,ooo,s,su,soo 

AM.000 

7^,i'0 

SW.noO 


«,ao8.oao  uTasooa 
a.<*o.aoo,ii8iaooo 

S.U0  00011I7100O 


*  ngarwi  for  EnropraD  rnnaiiiuprlKn  fnr  li|l91-9i  ami  1492-93  will 
|iisliii*lj  be  shaaccd  sUxUtly  iij  Mr.  EUlaoa  wbeu  be  niakes  ap  bla 
uslabat  anaaal. 

Tbe  foregoing  clearly  demou'ttrates  the  csurse  of  the  cotton 
industry  in  Europe  and  tbe  United  States.  By  including' 
India,  the  actual  world's  cooiumption  for  a  series  of  years 
would  appear  a*  follows  : 

9~ 


ToUl  July,  1899,  to  June,  ISM.  84.107.000 

It  will  be  seen  that  there  is  a  decrease  in  the  movement  for 
tbe  last  period  of  313  million  yards  of  cloth,  or  nearly  18  per 
cent  Tbe  asgregate  exports  of  cloth  to  all  count  ries  from 
July  1, 1893,  to  June  80, 1893,  were  4,981,817,000  yards,  sgaiost 
4,918,598,000  yard*  f<ir  the  preceding  twelve  months,  or  a  de- 
cline of  889,000,000  yard<.  It  thus  becomes  clear  that  Urrat 
Britain's  lose  in  osports  of  oottoo  goods  was  practically  due 
entirely  to  tb*  decreased  takings  by  India.  China  and  Japan. 

Yam«al*o  exhibit  an  appreciable  faUiagaff,  tbe  peioentage 
of  loss  during  the  year  ending  June  30,  1893,  in  tbe  shipments 
to  Iniis,  China  and  Japan  being  fully  3)  per  cent.  T^<■ 
aggregate  export*  to  all  oountries  during  the  same  p*rioil 
were  2:i7.ftV?.00U  lb*.,  against  313,373,000  lbs.  for  tbe  twelve 
month!  ending  Jun^  3),  1893,  or  a  decrease  of  34,017,000  lbs. 
It  will  be  seen  therefore  that  tbe  rati?  of  decline  in  expiris 
to  other  countries  was  much  greater  in  yam  than  In 
cloth.  In  this  connection  we  give  a  general  compilation 
which  cover*  all  cotton  manufactures  exported.  We  refer  to 
tfe»  total  exporu  from  Oreat  Bntain  to  all  ooantrias  of  cotton 
■ooda  and  cotton  yams,  reduced  by  oa  to  potmds  to  perfect 
the  compwisoa.  The  results  by  quarters  only  given  here,  the 
■tatamcnt  by  months  appearing  in  our  cotton  report  geoerall y 
the  fourth  Saturday  each  month.  Three  eiphert  are  omittol. 
Ortat  Britain'*  18ei-«8. 

Oof  (on  Ooods  Export*.   AwRds. 
latquutcr,  Oct-Dec 808.447 


w»ri,r$ 

187»-70 

19T».«0 

IWMI 

lMI-«t..„ 

lMX-83 

188S-at 

It 

II 

li0«-«7. 

1887-U. 


I     Or*at    I  J 

I  D..'../^     OonUHfrnV 


VnUttl 
mala. 

T-*«,OOU 
3.35O.QO0  •i.lZyO.tXt  '^I.O^l.OOf'j 
BA79^000|9.M6,0O0|s,119.OO0: 

'  i9;.ooo 

I7S.U00 

•09,000 

-■TS.OOO 

■•Kl 


IndUi. 


mat. 


tjlUtiltDKt  •" 
«i744'.«i8j3 

s,oac<iOf>'  ~ 
S.43n 

3,00 1 

>,a4'. 


tawMi.... 
im-03 .. 

IIW2.93.. 


.:0 
..iM)l 


263.230    7.489,230 

301.48U    8.382,480 

371,400    0,017,400 

SSO.tOOl  9,424,000' 

447,40U'  ».046,400 

920,700    0,810,700 

981.80')    9.191.80<> 

630.30    10,001.300 

711,«0ii  10.»<;8.'HJO 

771.1170  10.938.670 

V  191,880 

o  1.1,298 

,.,  .      ..     ..,ST1,328 

I,142.619'I2."69,610 

1.17  .OOOlJ.ti  41.000 


Kova. 


-T  i. 
In 


1881.09L    1880-91, 

n>Miid«,  ANiiids. 

811,830     838,003 


Sd  quarter,  Jan.-llarcb. .  887.488  838.890  818,087 
8d«|narter.  April-June...  349,187  978,788  387,975 
ithqnmer,  July-Sept...  •800,000  808,878    813,803 


Total  for  th« 


1880-90. 

Pound*. 
893,739 
806.74.') 

818,330 
837,161 


.  .1,138,078  1,319,090  1,387,860  l,34.'i,H.Vi 
I  ea  la*  bMMs  or  the  Jnlr  movecoeat. 
It  will  be  noticed  that  the  resolta  for  tbe  last  season  sho.v 
that  the  exports  hare  been  smaller  than  In  either  of  thi<  tUr"- 
fNeediag  year*,  and  reference  to  our  files  for  back  years  r>.-- 
VMb  the  fact  that  tliey  are  Iras  than  at  any  time  for  more 
thaaa  decade. 


\ia«neaa  cotloa  euuiuuuMl  In. 

iinatcd. 

Another  general  table  whicii  we  have  compili^d  of  late- 
years  is  nreied  in  connection  with  th>-  foregoing  to  furnish  a 
comprehetisive  i'lea  of  the  extent  aoJ  expansion  of  this  in- 
dustry. It  discloses  Europe  and  America's  cotton  supply,, 
and  the  sources  of  it.  The  special  points  we  Uavu  sought  U> 
Qlnstrate  by  the  statements  are,  first,  the  relative  contribu- 
tion to  the  world's  raw  material  by  the  United  Slates  and  by 
other  sources,  and,  second,  to  follow  its  distribution. 
wo>t.o'*  sDPPLr  aud  dutribi-tioh  or  cottojc. 


rMM 


of  far. 


On**. 


OhU** 


Cbantr't 


UMS.OOU  s,s3^aoa  S4ls,aao 

1J)1S.OOO  S,718;0OO  8407,000 

1  jM,ooo  s,«as.oao  1404,000 
I  jaaooo>s.4Si.«oo  11 ISMO 

1870-Tl.  1.725,000  4.7SS,0aOS.0a6,0O0 

1871-Ti.  ijiisjno  s,s4i,oao  s;oss.ooo 
Avar-as" 


a,i«}.oao  83*7,000 

l,48B.00n;4.MSM0  l,lHB.Oao 

tti»^.  1310.000  4jM7/iao  S3*o,oao 

18*448.  ls3».000,4JltS.OOO  8300.000 
Um-M.  1«3»».000  B.171  .nOo'».01«,000 
IW8-77.  S34e.<»K>'4.a:a,oi>ri  l.'«7XI00 
1817-78.  1.0111.000  &.l£>.«i0  I.>M,oaO 

Knt'f   4!T:r.ni)0».os3,ooo 


TMal 
Crop. 


I    TtUU 
'1  wIetiMl 

j    Onw 

IMmatli. 


tinlanet  of  ntVi  mmiji. 
Bmd  of  Tour: 


4,408,01)0  s.ai«,aoo. 
A/abfiC  -  -   — 
BJIO,'"' 
8J544."" 

«,7il8,oau  a,Hw.ouo  i,iMn,no' 
8377.000  «,»i«,ooo  i.ns.ooi 


MOO.OOO 

vwo.ooo 

Ma,ooi' 

'  oo.ooi 


8304,000  B,41«.00Oi 

MHt/HK  B.iri.ono 

8317,i«>" 

0338.01- 

7,1HM,I> 

8.8a0,r>'> 

«,a8t.i«' 

l(,71W.0lin  «.h,Vh.u<)|)) 


ffirtot- 


3I0.000 
08.000 

S«0,000 
373.000 
882,000 


BurtO, 


88,000 

48,000 
5S.0OO 

80,000  . 
88.000 


8893001  00.000 
B«,00O 

I  .rat  .000    7W.')00,  74.000 

.iKa.doi  !i4;i.ooo,  80,oo» 

.IB.OOOI  TUfl.OOO  70.000 

:.:jik>,  «l«,r>lo'  88.000 

'  013.000  75,000 

.  320.000  80.000 


I  77,00 
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1879-80. 
1880-81. 
1881-82. 
1888-83. 
.188»-84. 

n884-8S. 
'188S-8e. 
■188<»-87. 

1887-f«. 
J.888-8e. 

188U-S0. 

^A.Ter'ge 

1890-91. 
1891.92. 


VitOte 

and 

JnvMDIe 

benin'ng 

of  year. 


Craft. 


StaUi. 


Suppty 
of  other 
Countr'6 


1.267.1 00  6.580.000 
1,548,000  7,519,000 
2,168,000  6,073,000 
1.616,000  8,u58.00li 
8.406,000  6.485.000 

!  6.7>!1,000 


Toua 

Cntp. 


1,540,000  8.887.000,1398.000    7,0.S5.000  7,223.0011  1,068,000 


Total 

Actual 

Con- 

sumpVn. 


Balance  of  year*9  auj^ply. 


STtd  of  Tear. 


VUible. 


InviaU 
ble. 


1.894.000  8.450.000  8.081.000  1.499,0001 
1,837,000    9.35B.000  8.646.000  1.022.000 

8.583.1X10  9.036.000  l,362,00o! 
10.408.000  9.499.000  l,704.000j 

8.919.000  9.290,000  1,505,000' 


2,510.000 
2.350.0110 
2,434,000 

2,071.000 


1,939.000  6.420.000  2.007,000 

1,879.0  lO  7.480.000  2,100,000 

1,800,000 

1.841.000  ■'.OOO.OOO  2.103.0'  0 

1.6U.iK)0  8,070  000  2,3'iO.OOO 

1.499,00(  8,525.iK)0  2.380.000 


1,434.000 
2.2H6,l  00 
^92-93.13.540.0  ni 


7,650,000 

10170000 
108001  00 
H.''41.0  0 


2,269,00u 

2.488.000 
a.3o0.000 

a.BOi'.oni' 


8.792,000 

8,427.001 
9,58i>.00li 
9,928.00c 
10.100.000 
10.429.001 
ll.lOS.iiO' 


9.928,001 

12.C5-<,0:i( 
13,190,00 
10.644.001 


199.000 
49.000 
248,000 
254.000 
701.000 
4^,000 


8.629,000    

S,597.00o]l,230.000 

9,371.000;  1,810,000 

l),767.000 

10167000 

1052)000 

UOWOOO 


9,918,000 

!  172600(1 
L1816000 
.1471' 00 


1.248,000 
965,000 
902.00' 

I.IKO.OOO 


I.70e.00( 
2.933,001 
2.400.00C 


Bumf, 
ic. 


85.000 
88.000 
90.000 
lOO.OOO 
120.000 
95.000 

96.000 


449.000  90.000 
590.001.  8S.0O0 
59S,0OOJ  130.000 
649.000|  160.000 
S97.000  120.000 
314.001)  116  000 

117,000 


660.00(' 
807.001 
263.000 


100.000 
lOO.OOO 
50.000 


To  Ulostrate  the  preceding,  take  the   last  season,  1892-93,  and  the 
T  esolts  would  be  as  follows : 

-SiH>I>l»— visible  and  Invisible  stock  beginning  of  year 8.5(0,000 

Total  crop  durlDK  year 10,644,000 


Total  euppljr— bales  of  400  lbs • 14.iH4.U0a 

i>istri^uUon— Total  consumption 11,471,000 

Burnt,  &c.,  during  year 5(1,000—11,521,000 

Leaving  Tislblestock 2.400.000 

Leaving  invidible  stock 36d,000 

Total  visible  and  Invisible  stocks  at  end  of  year. . .      a.tfDS.Ouo 

t  This  column  covers  cotton  exported  to  countries  not  covered  by  flg 
ores  of  consumption,  and  cotton  burnt  in  O.  S.,  on  sea,  and  in  Europe 

Orerland  and  Crop  MoTement. 

OVERLAM).— The  overland  movement  has  fallen  off  but 
little  more  than  half  a  million  bales  this  year,  althouah 
the  crop  has  declined  two  and  a-quarter  millions.  Th« 
ratio  of  decline  in  crop  does  not  differ  materially  from 
:the  ratio  of  loss  in  the  gross  shipments  by  rail. 
ZEhe  various  routes  have  shared  in  this  decrease  of  five 
ihundred  thousand  bales  in  widely  divergent  ratio.  The 
■routes  via  Evansville  for  instance  have  lost  nearly  65  per  cent 
of  their  cotton  traffic  this  year,  and  the  movemeat  via  Cairo 
lias  fallen  off  neirly  40  per  cent.  Through  Louisville  the 
ioss  has  been  33  per  cent  and  Cincinnati  33  per  cent,  but  the 
•volume  of  cotton  crossing  the  Mississippi  River  at  HanniDal 
ilias  decreased  only  15  per  cent  ;  there  has  been  a  gain  in  the 
imovement  over  "  other  routes." 

The  marketing  through  the  Southern  outports  reflects  in 
^reat  measure  the  changes  in  yield  in  the  various  sections, 
Of  course  in  the  season  just  closed  almost  every  district  in 
'the  cotton  belt  produced  less  of  the  staple  than  in  the  pre- 
>ceding  year,  but  ia  some  cases  the  decrease  was  much  greater 
than  in  others.  Ia  Texas,  for  instance,  the  falling  off  was  com- 
paratively slight,  and  the  reaeipts  at  Galveston,  &c.,  furnish 
ample  confirmation  of  the  fact.  The  Mississippi  Valley  raised 
much  less  cotton  than  in  1891-92,  and  in  consequence  the 
^movement  through  New  Orleans  exhibits  a  most  decided 
■decline.  So  it  is  vrith  all  the  other  important  outports.  Wil- 
saington,  next  to  Galveston,  suffered  least.  These  variations 
rfor  ten  years  are  shown  in  the  following  statement. 


I^er  cent  of  Crop 
Beoeietiat— 


'WUmlogt*B.&c. 

Norfolk,  Ac 

Charleston.  4c. 
jivannah,  &0.. 

JFlorlda 

■Mobile  

Mew  Orleans... 
Oalveston,  &c.. 
-M.y..  Best..  *c. 

irota)    through 
«11  port* 

\>Terland  rwt. . . 

Boatbem    con- 

awmrtion.... 

^<it.  U.  8.  crop 


e!> 


02-8 

Ci-SO 

04-:l5 

lS-78 

00-4 

02-.i5 

33-8: 

16-43 


00 


02- 29 
09-51 
05-18 
13-22 
00-30 
02-f6 
27-71 
13-27 


04-67    04-78 


78-29    79-19 


18-79    13-27 
10-92      7-B4 


02-97 
11-85 
05-B5 
15-32 
00-59 
03-43 
2400 
12-23 
01-45 


80-79 


12-21 
7-00 


100-00  100-00  10000 


02-3.< 
10-42 
01-50 
15-24 
00-52 
03-37 
28-99 
1203 
01-95 


80-36 


12-14 
7-51 


100-00 


03-13 
14-05 
05-76 
13-71 
00-49 
03-09 
24-47 
10-2-i 
05-07 


7-02 
10000 


03-31 
13-91 
08-30 
13-70 
00-49 
02-96 
25-38 
00-&3 
03-97 


13-88 


6-31 
100-00 


03-02 
12-.il 
05-98 
12-82 
00-42 
03-32 
27-08 
11-57 
04-94 


81-86 


12-21 
6-13 


10000 


02-58 
12-37 
07-68 
12-42 
00-83 
03-79 
2H-94 
H-20 
04-58 


82-39 


lii-42 
05-19 


100-00 


as- 17 

13-8' 
09-22 
12-54 
01-46 
04-18 
27-00 
08-52 
04-49 


84-25 


11-08 

4 


10000 


03-03 
13-04 
0766 
11-58 
00-80 
04-20 
28-76 
10-83 
0729 


84-89 


09-26 
05-85 


100-00 


In  the  above  table  we  have  figured  only  what  is  called  the 
.met  overland,  as  the  remainder  of  the  gross  amount  is  counted 

■at  New  York,  Boston,  Philadelphia,  &c.,  or  at  the  Southern 
sports  where  it  first  appears  in  the  receipts.  At  the  same  time 
'the  entire  gross  overland  reaches  a  market  by  some  all-rail 

xoute;  hence  in  measuring  the  total  oveiland  we  can  doso  cor- 

irectly  only  by  using  the  gross  figures.  To  indicate  therefore 
■the   progress  made  in  the  movement  since  1874-75,  we  give 

ihe  following  : 


Crop  of 


1892-9 
18»l-92"" 
1890-91'"" 
l«>-9-90  ■■■ 
1888-89'" 
1887-88    ■ ■ 
1886--7 ■•• 
1888-86;" 
1881-85  .  . 
18H3-84  ... 
1882-93 
1881-8-2  ... 
1880-81 
1879-80 
1878-79  ■" 
1877-78  ... 
187H-77    . 
1 875-76 
1874-75  ... 


Total  Yield. 


Baits. 
6,717,142 
9,03-<.707 
8,6ft3..518 
7.313.726 
6,935.082 
7,017,707 
6,51H,623 
6,550  215 
5.'i6fl,021 
5,714,052 
6,992.234 
8,4^6.84,5 
6.589.329 
5,7.17,397 
5.073.531 
4.811,265 
4.48.%423 
4,H69.288 
3,832,991 


Oroii 
Overland. 


Bales. 

1,290,512 

1,800,482 

l,66»i.l45 

1,429.1!J2 

1,460.180 

1,4U,920 

1,292,167 

1,260,279 

991,960 

1,049.070 

1,217,215 

1,134,788 

1,090,067 

1,181,147 

891,619 

693,610 

636.886 

703,780 

461,751 


Increase  and  Decrease— 


Of  Crop. 


Per  Ot. 
Deereate26-6H 
Increate  4-43 
Increase  lo-35 
Iiicreaoe  5-4-< 
Decrease  1-18 
Iturecue  7-. 4 
Decrease  0-56 
Increase  15-54 
Decrease  078 
Decrease  l^-'M 
Increase  28-61 
Decrease  1750 
Increase  14-4.T 
Increase  13-48 
Increase  5-45 
Increase  7-26 
Decrease  3-94 
Increase  21-Sl 
Decrease  8 -09 


Of  Overland. 


Per  Ot. 
"ecreoHie  28-32 
I'icrease  8'06 
Increase  16-58 
D  cri-ase  2-12 
Jtierease  1-27 
Increase  ll-SO 
Increase  2-53 
Increase  27-05 
Decrease  5-44 
Decrease  13-07 
Increase  7-26 
Itierease  4-10 
Decrease  7-71 
Increase  32-47 
Increase  28-54 
Increase  8-91 
Decrease  9-50 
Increase  52-42 
Decrease  7-11 


Change  from  season  of '74-75  to '92-931     Increase  15- 6   Incr'se    179-5 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  method  : — 

First -Ot  counting  each  bale  of  cotton  at  the  Southern 
outport  where  it  first  appears. 

Second — Ot  deducting  from  gross  overland  all  cotton  shipped 
by  rail  from  Southern  outports  to  the  North. 

Third— OS  deducting  also  from  overland  any  amounts  taken 
from  Southern  outports  for  Southern  consumption. 

Fourth— Of  deducting  likewise  arrivals  by  railroads  at  New 
York,  Boston,  Baltimore  and  Philadelphia,  all  ot  which  have 
been  counted  in  the  receipts  from  week  to  week  during  the 
year. 

With  these  explanations  nothing  further  is  needed  to  make 
plain  the  following  statement  of  the  movement  overland  for 
the  year  ending  September  1,  1893: 


1392-93. 

1891-92. 

1890-91. 

Imouni  shipped— 

496,108 
205,701 
138,802 

13,982 
143,088 
109,760 
166,7-.  3 

16,298 

698,506 
351,339 
182.324 

39,162 
210.346 
163.272 
189,346 

16,187 

690,166 

303,428 

88,348 

Via  Cairo        -- 

Via  Hannibal.  — 

Via  Evansville    _.     ..  .................> 

27,293 
218,967 

Via  Louisville    ......................... 

Via  Cincinnati 

183,647 

Via  other  routes......................... 

141,315 

Shipped  to  mills,  not  included  above... 

15,984 

1,290,512 

313,731 
33,065 

5,050 
16,502 
21,998 

2,149 
14,374 

2,451 
22.227 

1,800,482 

428,377 
63,492 

8,012 
26.591' 
38,910 

3,364 
11,491 

2,S61 
20,976 

1,666,145 

Oeduet  thipmenis  - 

Overland  to  New  York,  Boston,  Ac. 

Between  interior  towns 

Galveston,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. . . 

385,326 

117,594 

3,298 

17,247 

49,467 

Savannah,  inland  and  local  mills 

Charleston,  inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  mi^s. 
Virginia  ports,  inland  and  local  mills.. 

3,511 
11,111 

2,817 
19,292 

431.517 

600,788 

609,693 

LiavlnK  total  net  overland* 

858,965 

1,199,694 

1,056,452 

*  This  total  includes  shipments  to  Canada  &c..  by  rail,  which  during 
1092-93  amounted  to  54,278  hales,  and  are  deducted  in  the  statement 
of  consu  option ;  in  1891-9  !  these  shipments  were  76,881  Dales  and  in 
1890-91  they  were  71,808  bales. 

Crop  Details. — We  now  proceed  to  give  the  details  of  the 
entire  crop  for  two  years. 

liOUlsIana. 

Exported  from  N.  Orleans : . 1892-93. .    . 1891-92.- 


To  foi-eipn  ports  ;...-. 1,338,600 

To  coastwise,  ports 407,701 

To    Northern    ports,  Ac, 

bv  river  and  raU* 2,454 

Manufactured* 14,048 

Biii-nt 

Stock  at  close  of  year 37,051—1,799,884 

Deduct  : 

Received  no. I.        " ''i  ...     128,620 

Received  from  (iaivc^tou 
ami  other  Texas  ports.         6,82<» 

Stock  becinmug  of  year. .      65,326—    197,775 

Total  product  of  year 1,602,079 

~*  In  overland  we  have  deducted  these  two  items. 

Alabama. 

Exported  from  Mobile  :* 

■fo  forclfcn  ports 36,486 

To  coiistwise  ports 148,864 


2,162,859 
470,936 

12,512 
14,087 
32.1163 
65,326-2,757,783 


191,041 

19,133 
44,358- 


254,532 
2,503,251 


Manufactured 

Stock  at  close  of  year 

Deduct: 
Receipts  from  N.  Orleans, 
Receipts  from  Pensacoia. 
Stock  besluniugot  year.. 

Total  product  of  year 


500 
5,425- 


11,301 
8,391- 


191,275 


19,692 


37,868 
246,119 
750 
8,391— 


20.403 
5,155- 


293,126 


25,558 


267,568 


_  171,5=3 

Under  the  head  of  coastwise  shipments  from  MobUe  are  included 
21,498  bales  shipped  inltind  by  rail  north  and  for  Southern  consump- 
tion, wliloh,  with  500  bales  local  consumption,  will  be  foimd  deduotol 
In  the  overlaud  movement. 
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Texas. 

Exp'lod  from  Ualve■toa,^fce.:. ISUi-OS. .    —— 1891-98. . 

To  tonitni  pain*  (except 

Mexico) ;.    780.1«0  806^7 

To  Mexli'O,  tram  GkItm- 

MB.Can>o»i'brl»li.*e.      33,101  42.509 

TocOMtwtMpoito- 30u.39t  343.133 

toek  M  eloM  u7  rew 16.717-1.130,432  25,001-1,317,120 

Baoelrcd    at     OalveatOD 

tnm  ITewOrieaiis 4,470 

Baeeired  at   Kl  Paao,  Ae. 

trea  QalTvatiiD,  to....        1,657  237 

atoekbe«lnnlnKo/ rear..  35,091-  20,708  13.990-  13.877 
Total  product  of  year l,luS,7M  LmB.-MJ 

•  Ooastirlae  rxpnrCM  Inolaie  ."i.OS?  bales  tlilpped  Inlaad  and  taken  (or 
eaBMimt>iion.  wlueh  arc  dedaoied  lo  oreriaaa  •tatement. 

FloHda. 
Bxporteil  from  ParaaodlBa.  Ae.* 

ntonigaporta 7.(tl0  

TOeoMtv^pocta 23,718  37,923 

Moekatetowarjaar -  31J28     -     37.923 

aiaek*be(lBiilairof  yaar — —    

»«^pra«teetoty«T 31,318  27j»^3 

•Tbeae  lUnrea  repreeent  thUrear,  a*  heretofore,  onty  the  ahlpinenti 
tnm  the  riurlda  aut^mt:  FfairMa  oottoa  ha*  also  Rooe  luUnd  to 
■aTaanah,  Ac.  bat  we  hare  followed  oar  Dmal  euatooi  of  oo«iiiUii(  that 
»etton  at  the  ontporu  mhtn  it  Jlrtt  9ppmtr$. 

BaotKUu 
Bxponad  tnm  Saraanah : 
rWtaatKm  port>»-Dplaiid    359.411  490.315 

To  towtea  piiru    aeaU'd        6,307  16,718 

Tto  eoaatwiae  putta— 

Uplaa-f    995,061  495,446 

Oealaland 39,831  85,491 

Bzp'd  fr-ia  HruiKWlck.te.: 

-  1%  fnrelicn  (Miru    80,7W  1M.796 

To  eoartwlae  poru 55,215  6MM 

-  nt  ...      ..  46  80 

wed*    1,894  3.124 

lioaeof  rear— 

Uplaod „....      10,O97  7,934 

•calalaad 1,412-    940.019  1,79>-1,311.S34 

BMTrVlffaaCh'ataa.Ae.        4.343  4j043 

BMelTedfraa  rlorlda— 

Dpiaadt     ..  a7«  «1 

aeaUUiid» 1  317 

atook  beglnnlac  of  ytkt— 

Optand 7.n4  10.966 

•aaUaad 1.796-      I4.a69  1.971- 17.117 

nWjredMtsf  year 916,969  1,194.417 

•  The  a»'Uiiu»hlppaltalaiid—dta>i»  tore— —fM—aia  deducted 
taarertaoi. 

I  Tbeae  are  only  tli«  raeaipta  at  laTaaaah  br  water  tnm  the  nortda 
•ataocts.  and.  brtm  oo— lad  In  the  Ftartda  laaiipM,  ara  dadaeted  herr. 
■liiiii  I  thraa  awe—ta  tfeaf*  hare  alao  baon  1(MS4  balaa  apUo<l 
•■d  6.9-«S  balaa  aaa  Irtand.  froaa  the  laiartor  of  nofldik  raealrod  ei 
iaraaaah  dortac  the  year  by  raiL 

Naatk  f^arollaa. 
Bnortad  fMm  Charleston: 
l^tbMcn  ports-Upland    213,963  848,284 

TBlorrfsn  ports- deala-d        3.647  1.938 

T)>  eoaatwtae  ports— 

UplaiMf   86.970  140387 

aealalaod 8.900  7.766 

Bxaorlad  traai  Baaatort,  Ae. : 

Sealalaod 8.660  8.Mt 

■sport'dfniaOeorKet'BUke        1,566  8.8U 

•teek  at  eloae  of  year— 

Uplaad 12,418  15,097 

8eaUlaad 502-    823344  156—    519368 

DaifuH: 
Bee'd  fraa  taraonah— 

Upland  17.188  47370 

6ea  txa-i 88 

Beeelrnl  rrma  PartRsyai 
at  C  •arleatoa — 

SeaUUiM    624  800 

•took  be<laiita«  of  yeai^ 

Upland  15.097  1.796 

Sealaiaod 156-      88316  970-      .V>.38» 

Tbtalpadaetefyear IU.1M  4M.964 

•  laelBfad  la  tUs  ttaa  are  14.«74  balaa,  Ifea  aaauti  taken  by  loeal 
■flla  and  shipped  to  Interior.  sU  of  whleb  Is  dedaetsd  in  orerland. 

_  Nsrtk  Cmrwllaa. 

Bxpactad ITi^  WOalngtoo: 

1^  (Mitan  porta  131396  118373 

To  eoaatwlae  porta* X73J8  41381 

Kxp'draiTa.hlacioa.*e.        TIJtWT  48.125 

Msaafai'taiML 976  1353 

Burnt 4»7  125 

MMkatetoaeof  year 1.740-  190,406           2370-    212,1V!« 

MoakbaflBalacof  raar..       8370—       2,370  2.491—       2.491 

Ibtalpredaatnf  rear 1883dS                        200.0:1.') 

•ot  ihMsahtpaaata  1.481  bales  want  Inland  by  rail  troa  Wllmlnictao 
and  with  ioaal  eaMaavUoa  are  dedoated  la  arfnlaad. 

▼Irslala. 
Exported  tnm  Baifotk : 

TofoMnpoTtt 189,185  196340 

To  caaatwbio  rorta*    160,600  840375 

BzpartwlfromW«iraiat:  ^^^ 

Toloml9»pmM 59,936  110,767 

T*eoa«wlMiwr1ii 130,213  889303 

MxffA  tm  WewjCt  Newa,  As.  —«».«>»• 

1«  foreta  •  imns 11369  87,861 

ToeoastwU-  porta.. 4391  6.643 

tforamnafaotnre....      14336  13,386 

1.381 

I  sf  year.  Jfottotk, 

Waal  FMat.llsw.(iew«.Ao.  0,300-  S3330O  9.741-  937.930 
Ikdfiwf: 

BeOKtrrdfmcaHoMIe  ...         1.029  11.393 

Beatdfud  tnm  WUmlnrl  "n        4397  3.751 
BsssHm      fraa     other 

""*!!L '"■"•""•PO'ta  ••      23,684  47.091 

»a»i«r»6  at  BartoMt.  *&. 

&2a<5|*r*it*s....        015  030 

■KaB  ba<lnhlk%  «f  year. .        5.741-       86316  6,107-      6«.P72 

VMallHtduuiof  ytar 490,493  h.".-.!i>  « 

*jJ*I*l*".''^*^  *!*•  •"•PP**  *»  »«>•  Interior,  whioti,  with   14.03  j 
balaa  tahao  tor  aaMifbetara,  are  dedneted  In  orarlaad. 


Tenneaaee,  dec. 

Shipments—  1892-93 ,    1891-92.- 

rtouMempbU 444.170 

FlomNaabvlUe 30,672 

FMm  other  places  in  Ten- 
neaaee. Mlaa.,  Tex..  Ac.    969.769 
Stout  in  UempIUa  and  Nash- 

rillsatendof  year 7.910—1,458,521 

Oerfnef.- 
SUpped   from    Memphis. 
NaahTllle,  Ao..  dlrrot  to 

Bontbern  O'ltporU 260,981 

Shipped  diraot  to  mann- 

favtoiers 858,965 

Stock    at  Memphis    and 
MashrUle  at  DefirinnlnK 

ofyear 24.844—1.144.790 

Tatalsblp<n'tstoN.  Y..  Ac.  313,731 

Add  ablpmenis  tu  mauufao- 

torandlrect 85W.905  1,199.084 

Total  martated  by  rail  from 

Jtaaeasee,  *«.* 1,172.096  1,628.071 

*Baespt  71384  balee dedneted  In  orerland.  harlnc  been  prerloaslT 
oonmed. 
Total  produot  detailed  above  by  States  for  the  year  endlnr 

Savlamber  1, 1M93 bales.  5,9  83,441 

Ooaanmed  In  the  Houth.  not  Inoluded 733,701 

Total  orop  In  the  U.  8.  for  year  ending  Sept.  1, 1893..bales.e,717,I4a 
Below  we  give  the  total  crop  each  year  since  188ti: 


749.754 

46.025 
14272,683 

24,844-2,093.308 


463,209 
1,199,694 

2,026—1.604,929 
428,377 


18*8-93.. 
1861-6i.. 

186641.. 
IM^.. 
iSi-M.. 
160T-eH.. 
1886-87  . 
1886-66  . 
ia64>65.. 


Bala. 
.  e.717.142 
9.i>3->.7o: 
8.05ft  ,.M8 
7313.72d 
0333.082 

7317,707  I  1869-70 
0318.623  1808-09 
0,5^0.21^  '  li»67-68 


rear*.  BaU». 

IH74-75....  3.832.991 
l«7.^-74....  4.170.388 


1872-73. 

1871-72... 

1870-71... 


1888-83.. 
1881-^  . 
1860-81.. 
1879-80  . 
1H78-79  . 
1877-78. 
1876-77., 
1S7V76.. 


5,e«! 

,.  9.71  : 

.  6.9!- 

..  5,4;i 

.  o,■^"  ■ 

,.  5.7.'. 
.  !k,073..>Jl 
,.  4.-U.i&'. 
,.  4,4H\4V3 
,.  4369380, 


'■•-m. 
«j«i 


3.930,504 
2,974351 
4,352317 
3  191.940 

3.439,039  11848  49  . 

2.498,895   1847-48.. 

2.019371   1810-47  . 

2.338.987  1849-48  . 

No  reootd.  1844-45  . 

3.8i0.080   1843-14  . 

4333,770  11842-43.. 

3.!»»I.IHI    l>»ll-43.. 

-10-41  . 

^l»-40. 

.    .      --JS-30.. 


Teani.  Baltt. 

1854-55....  2.932.  339 
1HS3-54....  3.03.'),  027 
1853-^3  ...  3.352,882 
1851-52....  3.0tM).029 
1850-51  ...  2.415.257 
1849-50  ...  2.171.706. 


2.808  ..^96 

2,424,113 

1,860,479 

2,170387 

2,484,662 

.  2,108379 

.  2394303 

1,688,679 

.  1,«39,358 

,  2,181,749 

,  1,368,408 


Weight  of  Bftlea. 
Hm  ETwsge  waigrht  of  bslee  and  the  groas  weight  of  th» 
atop  we  hare  made  up  as  follows  for  this  year,  and  give  laat 
year  for  oompariaoD: 


r«T ia«»i«a»»>ira*«rl.  lata 

<^nt- 

Jftaakw 

ITtl^la      AttKHi 

NitmUr 

ITtliMta 

Atfmm 

afh^M. 

PMM*.        mn^. 

ofblm. 

retMdt. 

tHMM. 

Taiai 

i.i«ai>4 

mtjMMi     aao-«i 

i.isis4a 

•M,4M3ra 

au-«a 

Hililliiiiii  ... 

UMjm 

HW3M3n>       4airu 

«3oaj»i 

I34U44341 

UMivao 

40019 

AMaaa..... 

mjm 

M,UM,iiai  1  saroo 

«T.Mi 

49i'9l 

Oaaitfa'.. 

tMjmn 

«a4ja6joo     4a»w» 

IJM.WI 

B0I34«.O77 

«84-«9 

•o.Chrollaa. 

*<^M 

iw.ni.oae  ;  «i»»> 

4«b.N»4 

•»<.t77,S0S 

488-17 

Tlii^li 

imMt 

numMt 

«•»■«» 

80i.;o( 

«a.am448 
los.lKlW 

4ao^i 

■akOHaaaa. 

IMM4 

■luaiMs 

•mi 

aoiVSM 

M4-S6 

TaM^aasA) 

'jm^^ 

•«S,MM»« 

«irr« 

vtmjtu 

l,Wa3A7M 

ooi-v 

IMalaroi 

a^Tiriu 

MMjM,an 

4WIJM.40B 

"4«r» 

boiadlut  norlda. 
Aecording  to  the  forexoing,  the  arerage  gross  weight  per 
bale  this  scaKMi  wao  499  83  Iba.,  anainst  498  78  Ibe.  in  1891-02. 
or  1-07  lbs.  aiore  than  last  jeer.  Uad,  thertrforr,  onlj  aa  manj 
poanda  been  put  into  eaeh  bale  aa  during  the  prerious  season. 
the  crop  wotild  have  aggregated  Q, 781 ,000  bales.  The  relation 
of  the  groas  weights  this  year  to  previuiu  years  may  be  seea 
from  the  following  comparison  : 

Jhaaaa^— 


1892-93. 
18'l-92. 
1890  91. 
18«HI0. 


lr«7-SS. 
188647. 


U6*«6. 
I«S«4. 


1861-62 . 
188061  . 
187940. 
1878-79. 
18T7-78 . 
1870-77. 
1S76-70. 
1874-75  . 


(Trap. 

jMrArie 

Xumt€r  0/  BaUt. 

WtiglU,  Pounds 

0,717,142 

8,357.58  •, 031 

4»9-6& 

9,038,7u7 

4.6    8.3:1.j0.» 

498 'TB 

9,655318 

4,Jj6.40O,(>45 

496-84 

7313,720 

3,028.520.834 

4061& 

0335382 

3,437, 4Uf4,499 

495-06. 

7317,7u7 

3,400  00(4.107 

485-S& 

0318,023 

3,105.745.081 

480<O9 

O3903IS 

8.179.456.091 

489'4a 

5369  Aiai 

2.7/7.907,317 

481-81 

6,714363 

2,759.047.941 

482'«6 

0392.284 

8.430,540.:  U4 

490-02 

5,435,845 

2.»8.'i."»«.a78 

475-67 

03S9,S.'0 

»,2O134e,730 

485-8a 

6,757.»97 

2,77;,4'B.480 

481-95 

9.073331 

3,400,205,525 

473-09 

4.811,205 

2,8O».0UH.(K>7 

480-lU 

4.485.4i3 

2,lU0.4ti»,Otitf 

468-28 

4,«l»0.288 

2.201.410,024 

471-40 

3.8J2.9U1 

1.7H«.»a4.7il5 

408-00 

The  ^ew  Crop  and  ita  Marh«tiug. 

A  year  ago  we  said  in  this  report,  with  reference  to  the  cot- 
ton crop  then  maturing,  "must  we  not  reasjoahly  oi'zept  tha 
probability  of  a  very  material  falling  off  ia  the  production 
durioK  1892?"  This  remark  was  based  not  only  on  the  im-. 
portant  decrease  in  area  indicated  by  our  Jaae  acreage  re- 
port,  but  to  a  considerable  extent  on  the  les^  favorable  condi- 
tions which  prevailed  over  a  large  portion  of  the  Soutb 
during  the  apnog  and  summer.  How  far  the  foregoing  resulla 
bear  us  out  we  leave  it  for  the  reader  to  determine. 

Of  the  growing  crop  it  i.s,  however,  more  Jifncult  to  epeatc 
with  any  great  degree  of  cocfldence.  A  large  part  of  ttuk 
land  taken  from  cotton  a  year  ago  and  planted  with  other 
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crops  has  been  atcain  devoted  to  the  staple  this  year,  and  this 
is  naturally  an  tlH>ment  foresbadowini;  a  greater  production. 
But  on  the  other  hand  it  is  likely  that  drought  has 
■worked  much  injury  in  Texas  this  year,  whereas  in  1892  the 
crop  in  that  State  was  a  full  one  on  the  acreage  planted. 
There  are  some  other  seel  ions  where  dry  weather  has  ad- 
•vereely  atfected  cotton,  but  on  the  whole  the  outlook  in  the 
■Southwest,  outside  of  Texas,  is  a  little  better  than  it 
was  at  this  time  last  year.  Along  the  Atlantic  the 
promise  is  not  quite  so  good  as  a  year  ago  except  in 
North  Carolina,  and  in  the  Eastern  Gulf  States  present 
conditions  are  about  on  a  par  with  1892.  Taking  into  consid- 
eration all  the  various  feature.a,  therefore,  it  would  seem  to  us 
that  the  yield  for  1893-94  should  be  greater  than  in  the  season 
just  closed,  but  probably  not  conspicuously  so,  though  it  is  as 
yet  too  early  to  speak  definitely  on  that  point. 

As  to  the  matuiity  of  the  plant  this  year,  the  crop  will  have 
to  be  put  down  as  a  late  one.  The  first  arrivals  of  new  cotton 
have  been  in  advance  of  1892,  but  the  volume  of  the 
movement  to  market  has  be^n  much  less  than  in  either  of  tlie 
five  years  preceiin^;  1892.  The  unsatisfactory  financial  condi- 
tions which  have  ^irevailej  since  cotton  began  to  mature  have 
had  considerable  efftct  in  retarding  the  movement  of  the  crop. 
We  bring  forward  our  usual  data  I  earing  upon  the  maturity 
■of  the  plant.  First  we  ijlve  tht' dat  •  of  receipt  of  first  bales. 
But  there  is  very  little  to  bejlearned  from  a  first  arrival — the 
avera/fo  '^f  all  th  •  f  rst  arrivals  is  somewhat  of  a  guide. 


Sea  Island  Crop  and  Consnmption. 

We  have  again  to  acknowledge  our  Indebtedness  for  the 
kindness  of  the  various  receivers  and  shippers  of  Sea  Island 
cotton,  through  whose  assistance  we  are  able  to  continue  our 
annual  report  of  that  staple. 


Tiryiniu — 

Norfolk 

Ko.  Carolina — 

Cljurlottn    ... 

ATiliiiiiintoii.. 
So.  Carolina — ' 

Cliarlet^tou  .. 

AujZiiKta 

AtlHI.til 

Saviinnril:— 
Fioui  (a... 
From  Fla  .. 

All  any 

Fl"r  da— 

TallabasBce ... 
^trthawa — 

Montgomery . 

Mobile 

BeliDa 

Eafaula 

j/ouisiana— 

New  OrlciiTifi— 
From  Texas. 
"  Miss.  Val 

Slircvcpoit 

JUississippi — 

Vicksbin-E.. .. 

<Jolumluis 

•GieeuviUe 

irkansos— 

Little  Kock.... 

BelFiiH 

re»«He«se' — 

Nashville 

Meiupbis 

r«x««— 

Galveston 

VTbore  from  5 

Houston 

Wlicro  from  J 


Date  of  Receipt  of  First  Bale. 


1887.      1»88.  I   >8»».  I  18»0.     1891.      18K2.     1893. 


i.UB.22 

Aiif.'.2.' 
.\u«.l!. 

Au!;.12 

AiiR.l] 
Aiig.'JO 

Ai'S  6 
Au>,'22 
luly    5 

Aiig.l3 

Aujr.ll 
Aug.  5 
Aug.  5 
Aug.  1/ 


July  Ifl 
Aug.  2 
Aug.   3 

iAug.lO 
lAug.  9 


Aug.l4 
Aug.  17 


Ang.22lAug.23 

Ang.26^fpt.  4 
AUK.2]  IScpt.  1 

Aug.  ElAug.!? 

Aug.  3,Ang.l5 
Aug.ll'Aug.l 

July2"i\ug.  5 
Ant'.  P.Ang.l' 
July    5  July    3 


Aug.  20 


Aug.  3 

July  31 
July  30 
Aug.  1' 
.luly  31 


July  29 
Aug.  3 
Aug.  9 

Aug.15 
Aug.  11 


Aug.  9 
Aug.22 


Aug.l3  Aug.11 
Aug.lO  Aug.ll 


Julv  10 
DcWitt 
County 
Jul.v 


Aug.lO 

Aug.  2 
Aug.l.T 
Aug.lO 
Aug.  7 


Aug. 
Aug. 

Aug. 

Aug. 
Aug.: 

Aug. 

Aug. 
uly 


16 


Aug.   C 


Aug.2o 

Aug.2J 
Aug.li 

Aug.   f 

Aug.lO 


Aug.  6 
Aug.l2 
July  24 


Aug 


Aug. 
Aug. 
Aug. 
Aug. 


July  23;  July  29 
Aug.l3  Aug.  >> 
Aug.2i/  Aug.13 


Aug.21 
Aug.26 


Aug.  9 
Aug.21 
Aug.21 


Aug.  6 
Aug.  » 
Aug,  6 
Aug.  « 


Aug.  31 

3ep.    1 
Aug  20 

Aug.  J  3 

Aug.ll 


Aug.  1 
Aug.  2  6 


Aug.31 

Aug.  8 
Aug.  7 
Aug.]  2 
Aug.  12 


July  9 
Aug.l2 
Aug.l4 


July  12 
Aug.24 
Aug.24 


Sept.  3 
Aug.l8|Aug.2T 
Aug.l8  Aug.23 


Aug.27  Aug.22  Aug.l9 
Aug.2B  I  Aug.23  Aug.2« 


Aug.ls 


Aug.  19 
Sept.  8 


Aug.20l 

Aug.lti;Aug.22 


I).  Witt :Di  Witt 
Coiintyl'-ouiity 


July  2h  July  24  July  8  July  23 
DcWit  Diiv  1  J  Duv»l  j  Bee 
Coiiiitytdimty  County 
Julv i;l  Jnly21  July  6 
DeWitt  Faj'tt*  Duval 
County  County  County 


Cii»iit.\ 
July  19 


Sep.    1 

July  IS 
San  fat 
Bee  Co 


Aug.2  l 
Aug.3l 

Aug.  7 

Aus.  7 
Aug.lO 

July  29 
Aug.  12 
Aug.    it 

Aug.   4 

Aug.  2 
Aug.  4 
AU!,'.ll 
July  29 


July  13 
Aug.  ;s 
Aug.  14 

Aug.26 
Aug.lt 
Aug.v3 

Aug.24 
Sei.t.  5 


Aug.22 

Julv  24 

DcWit' 

County 

JulylllJuiellO 

Duval    l)uv)l 

Cuunty'Cuuuty 

As  an  indication  of  maturity  the  arrivals  of  new  crop  to  the 

first  of  September  usually  are  a  much  better  test.     Still  there 

are  almost  always  circumstances  which  hasten  or  retard   the 

early  movement.     This  year,  however,  early  marketing   may 

have  been  hindered  sliahtly  by  the  financial  stringency,  but  a 

very  fair  idea  of  the  condition  of  the  plant  can  be  gained  from 

the  table  below.     Receipts  have  thus  far  been  very  much 

smaller  than  in  previous  years,  only  excepting  1892, 

ARRIVALS  or  NKW  COTTON  TO  SEPTEMBER  1. 


Charlotte,  N.  C 

Charleston,  8.0 

Augusta,  Ua 

8avannah,  Oa 

-Columbus,  Oa 

Montgomery,  Ala. . . 

Mobile,  Ala 

^8elma,  Ala 

£uf aula,  Ala. 

New  Orleans,  La 

*hreveport,  l.a 

"Vicksbiirg,  Miss 

•Columbus.  Miss 

IHempbis,  Tcnn 

Oalveston,  Texas 


18S7.    1888.    1889.    1S90.    1891.    1892.    1893 


17, 


.50 
.000 
,823 
314 
700 
014 
500 
.214 
718 
112 
204 
16 
K48 
717 


2- 
2.4  OR 
iiOb 
16,334 
S13 
1,«21 
6()2 
1,000 
6  8 
l,70.^ 
101 
18 
22 
50 
11,456 


3R5 

179 

12.289 

1.311 

4,660 

899 

3,511 

1,658 

3,843 

.    118 

6 

34 

20 

17,060 


39 

4,040 

3,250 

18,148 

1,132 

7,026 

1,654 

5.460 

1.671 

17,381 

803 

14 

3 

20 

20,425 


Total  all  ports  to 
September  1  .    .■)R.8-2  87.190  4.5.9°i3  80.56S  61.172  19,B20i2?.721 


) 

1,105 

■^300 

8,1«*> 

843 

2,739 

1,288 

3,75C 

640 

14,685 

225 

"ii 

7 
27,404 


19 

301 

2,003 

136 

89 

62 

100 

82 

4,666 

•2 


12,181 


1 

148 

•2M) 

7,27.'' 

*.iOO 

*300 

3.54 

413 

2<1 

5,429 

56 

1 

32 

13 

7,708 


Reo'ts  at  Savan'h.itc.  hales 

Receipts  at  Cbarliwtou 

Reet'lpts  at  New  York,  <5ic. 

Sblpiiitnts    to     Liverpool 

direct  trom  Florida 

Tot. Sea  Island  crop  of  Fla. 


Florida. 

— 1892-93.  • 
6,941 

2,738 


-1891-92.- 
12,698 
30 
7,900 


9,635 


20.628 


(jeoricla. 

Becelpts  at  Savannah 35.T79 

Eeeeipts  at  Bruu»wick,&c.     861—36,640 
Deduct — 

Rece'pts  from  Florida 6,941 

Hec'ptsIromCliailes"n,  J;c  1,375—  8.316 


42,084 


-42,084 


12.R98 
2,286—14,984 


Tot.  Sea  Island  crop  of  Ga.  28,32 1 

South  Carolina. 

Receipts  at  Charleston 5,336 

Receipts  at  Beaufort,  &c..   2,083—  7,419 

I  educt — 
Receipts  from  Florida,  &c.  6—  6 


27,100 


<'.'507 
2,994-11,501 


58- 


58 


Tot.  Sea  Island  crop  of  S.C. 

Total  Sea    lolaiid  crop  of 

the  United  States 


7,413 
43.422 


The  distribution  of  the  crop  has  been  as  follows: 


Ports  of— 


8.  Carolina. 

(it-orgla 

(■"liirida 

Texas 

Ni'w  York  . 
Biwton  ..  .. 
Haltiiiiore  . 
Phlladel.&e 

Total... 


Supply  year  ending 
Sei,t.  1, 


.  1893. 


Stock 
1?9'2.-|  (''■op- 


Net 


Total 
Supply 


Hotc 
Distributed. 


Stock, 
Sepl.l, 
iSrt.l. 


15« 
1,795 


7,413      7,5H9 

28,324   3ii,lU), 

9,685     9,68b 


50i! 

1,412 


l,951i  45,42'.    47,373i    1,914    45,459 


Leav'g 
forms- 
Irib't'H. 


7,06 

2  ■',7  7 

9,685 


Of  which 
Eximrtetl  to — 


Oreat 
Brit'n. 


3,281 
5,7e0 


7.101 

4,3H" 

122 


Total 
For'gn 
Ei- 
Havre  P^rt*. 
ttc. 


363 

5.7 


1,011 


3,617 
6,307 


8,112 

4,360 

122 


20.6471  1.901  22,518 


From  the  foregoing  we  see  that  the  total  growth  of  Sea 

Island  this  year  is  45,422  bales  ;  and  with  the  stock  at  the 

bt-giunicg  of  the  year  (1,951  bales),  we  have  the  following  as 

the  total  supply  and  distribution  : 

This  year's  crop bales.     45,422 

Btock  September  1,  1892 1,951 

Total  year's  supply... bales.    47,373 

Di'tribuled  as  follows. • 

Exported  to  foreign  ports bales.    22,548 

Stock  end  of  year 1,914—24,462 

Leaving  for  conaumptlon  in  United  States bales.    22,911 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  catton  this  year  22,887  bales  ('24  bales  being 
burnt),  or  9,206  bales  less  than  in  the  previous  year. 

The  following  useful  table  shows  the  crops  and  movement 
of  Sea  Island  since  the  war  : 


*  Estimated    no  returns  received. 


ToUl  ..  480,0Ol!ii!04.4O3  25,J.3B5  4,081  t90.828  534,741  53.039  o»7,7~0  301,929 


-The  column  of  "American  Consumption"  In  this  table  Inoludes  burnt 
in  the  United  States. 


kft^ 
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Moremeiit  of  Cottoa  at  the  Interior  Ports. 
Below  we  gire  ths  totU  r«aetp:»  aad  shipmaots  ot  oottoa  at 
the  iat7ri>r  pitta  mad  th3  sto3'x  oa  the  lat  of  September  of 
each  year. 


Tows*. 


AqsBita,Oa.. 
-OiiBm>ih.  • 


tipL  1,  1893.  :  rear  ending  Sept.  1,  18)2. 


ICeetipl:    S^ipm'lt.  Slae*. '■  BeeeipU.   Skipm'lt. '  Sloek. 


■phl(,Tkaa. 
MaakTlUcTenn. 

I)aUa*.T«xaa... 
Sbemuui,  Tex... 
•hreveport,  L». 
VtektbOTK.  MIm! 

Bafkala.  A.la.  ..I 

AlbMIT,  0« 

AUaBta,0>..... 

KOBW,  0« ' 

Ctiulolte,  X.  C. 
Bt-Loolj,  Mo...: 
ClB0UuuU,O.  . 
VewiMRT,  S  C. 
Kalal«b,S.  C... 

4ittto  Bark.  Ar< 
Braohaoi,  Tex 
ItouatuB,  Tvx 
Helrna,  Ark... 
UreeaTllks  MIm 
Meridian,  Mbe 
IfatebM.  HI  • 

o».... 


161.8-i7 
•7,l*'l 
52,«'B' 

104  .H78 

51.879 

437370 

3M  ■  " ' 
3- 

6i 

^^.••3a 

10,438 

20.394 1 

S2.0«S 

l<i9.«S«: 

a4«,ios 

>9.7<i>* 

46U.20U 

213.184 

11.114 

24.'-«0 

S7.442 

8,710 

3->.75S' 

SI.'JU'J 

,ll«.2rti  1 

8o  rtm 

20.0  41 

X3.783; 

S».SM 

87.07n 


iai.n5t*i 
6S.524 
5i,S79 

10%.101 
32.933 

414326 
■«'!.»«72 
-071 
.•<7l 
i^<i.820 
47,«:<2 
1839>«i 

go."!' 

St 
111 

57 

\:' 
49.;. 

217..... 
li.U71 
24.844 
27,442 
9.  .'-5 
.13  301 

.M.Tao 

■i''.  :<3 
a.;,7»<i' 
ltd  017 1 
3  ,l.^5 


J. 

6,262; 

731 

946 

2.173 

1,718 

7,414 

496 

8S 

a.497, 

Tsal 


143 

786 


188.K93 

7»,2 '  H 

64,056 

165.41 

116,900 

772,60« 

45,991 

78.942 

31,363 

109,W(>4 

74.7'<8 

34.O20 


101.076 

78.120 

67.5o.^ 

16^..«74 

117.358 

749.7.i4 

46.025] 

70.094 

Sl,3«3 

104.142 

74.739 

S7,93i 

30.110 

Sf.323 

130.70. 


57" 
3.603 
1.3  O 
4,342 

7o:. 

443 

a-8 

S.58W 

1.470 


14.7UM 
Z7,0.!4 
34.416 
1*J  2 
78  376 
5\1»4.% 
,135,><72  1, 

4U,  25 
3<,8HO 
47.498 
51,115 


14,6!>9 
27,144 
34,tln 
12.7aM 
75,596 
5,%.424 
137.355 
48.431 
40,61-. 
3i&85 
44.7itl 
51.861 


TMal.  31  towas.  3,463.4511.1.51  s.910  7g.l6«  t.689.<>l:<  4.ei7.«0«<lll4<l 


.•5.491 

2.1i~(! 

1.0  .1) 

2.'.'U6 

2.fi76 

24,3   0 

474 

48 

»|i63 

I,74H 
103 
1.343 
1,111 
3.5U9 

..  103 
■  U,744 

llMI 

750 

i',145 

1.14U 

1.'«17 

6.5  v4 

1,511 

132 

2 '5 

S360 

550 


•  Baeelpu  uJ  shlpaoou  an  aet  Ocnre*  la  both  j-eara. 
Sbipmenta  in  thia  ■tatecMnt  iaelude  amoanta  taken  from 
tnteriur  town*  for  borne  coiu-imption  anJ  amoiinia  burnt. 

The  followiog  labUa  hare  be«n  omitted  ia  the  usual  piac3 
in  thia  report.  We  now  add  them  to  compieta  our  record. 
The  fim  conpilation  thowi  the  prioea  oa  the  flnt  of  encli 
month  for  three  years  of  a  few  arttcle*  of  American  iiiaoufHc- 
ture.  giTioK  aL-o  the  flactuationa  in  cotton  in  New  Yorlt  dur- 
iOK  tbe  lame  period.  A  comparison  of  this  kind  affords  addi- 
tional guide  to  a  judgmtnt  ••  to  tbe rrlative  condition  and  tbe 
tendency  of  the  koo<1«  trade  : 


I 


r*mr  KHdUtf  wUk  ^«wwl  31— 


18M-M. 


IMl-M. 


1890411. 


iA\ 


CM.  c(*. '  oil.  !  cu  cu. 

7       2-75  10*„  ,  7*«  i  7 
1  7H    S-OO;  9>»|«I  71*  ,  7*4 


7%    2«4|   07„ 

7«* 

7>« 

7M  1 1  Mi  f» 

1>» 

7«4 

7««    »01    •% 

7«« 

7«4 

7I«131>    «t.„l7H    7 

7l«|S-0«    tS 

7^    7 

T*    8-06!  8T,, 

7*4 

7 

7««    311     8*,. 

7«4 

7 

7«t    3-25    8>« 

7 

7       3*8    7I*|«. 

7 

7 

7       3-ftOt  77,-  1  7 

7 

■3 

c 

CI: 
3  31 
3-31 
331 
8-13 
3-00 
300 
30O 
2i»7 
2-D4 
2-Ul 
£-91 
i-»9 


WoTB.— 8MaUn«»-A4«iM'pnaM(t9r4UaaltaAlare«lrAn.  Priiitin* 
etata«areataiir«eMrw«'aa(  prtoae.  l>i««aat  oa  (iMKUrl  •hxfi.n/^ 
U«lino«tlBrarl«<»ly  S  pjr  eoot  far  Ctn^^.l  -r  *id«Imu<  the  pro  v.  m 
mmA^SPUSS^wS^mit^  IwadiMOJinof  5  pjr  e<ab    la  innaj 

The  following;  will  further  help  to  illustrate  the  condition  of 
the  manufacturer  during  18U2: 


1892  93. 


Uttrpoot. 


SI 

at 


fi 


Sept.  so... 

Oe(  31.... 
Not.  30... 

UpL—Xi/t. 

Dea.31.... 

laii.31.... 

Feb.  28.... 

iMraM— 

Oee.-A». 

Meli.31    .. 

AprU30.. 

May3l.... 

Ateragt— 

Mar.— May 

Jaae  30... 

Jalr  31  .. 

Aucnsljl. 


Aug 


d. 
4^ 

4'S 

4% 

4*1. 

1 4% 

*'i. 


d. 
6'« 

7».« 
8>« 


1891-82. 


■a 


I 


d. 

im 

4% 


7«T« 

8*4 

811,.  |6 

8l«„6 

8^  U 
7',,  « 
6lt„6 

7«S     6 


e   Ot« 


7»is 

7'e 

7>U 

7«« 


6 

R 
7* 

7"* 

8*« 
4 

1% 
4*j 


e  9Vi 

6    S% 

6    6 

6  6»» 


d. 

4»» 
4'l. 
4<^ 

*»!« 
3l«„ 
3«'«i 

8*l«g 

4 
4»i. 

4 


d. 

Ta 
7«s«g 

7>e 

7 

6«B 

6>».l 

6^ 
6^8 
6I',« 

8»,» 
6«« 


I.    d. 

6  9>4 
6  5>« 
6  8«« 
6  4Ti 

8  2ls 
6    IH 

5  94 

6  0Ti; 

5    7 
5    R% 
M0>i 

5  91| 

»    •>! 

5    8% 

9  » 


6»«g5    7* 


Dearer  in  1892-93. 


d. 


»>ie 
•I48 

!•« 
l>i« 
l»is 
l"* 

'£" 


•it 


as 


d. 

-^ 

•>8 

1>8 
Hlj. 

a'ls 

1»8 
2>4 


'»1. 


d. 

*s% 

•6 

l>a 
•4»„ 

Sit 

6*4 
lOH 

i'h 

18*4 
64« 

7* 

9 
13 
9M„ 


•  Cheaper. 

Exports. 
In  the  first  table  giren  in  this  report  will  be  founl  the  for- 
eign exporu  the  put  year  from  etca  por(  to  Qreat  Britain 
France  and  other  ports,  stated  separately,  aa  well  as  the  totals, 
to  all  tbe  port'.  In  tbe  following  we  give  the  total  foreign 
exports  for  six  years  for  comparison. 

ToT&i.  BxroBTS  or  oorrox  to  roaiiot  pobts  fob  six  tbabs. 


Btpvtt  (b€tU*)  la  fiartign  PorU  ftr  Tear  Bnding  Aug.  Zl. 


1889. 


18»0. 


1891. 


ir.Ori-iu.  1 


8u.0Br...{ 
Owona..; 
Texas — 
Fkirtda.. 
Wo.  i;ar. . 
Vlrflnla. 
HevYork 
B»>ton ... 
Phllwtel 


'Hon — Oooda  aot  narkMl  "oef  eulijeet  to  a  dlacoual  ot  10  per  cent 
OS  taatgr  »tlau  aad  5  per  seat  OB  otkan. 

Below  wa  give  our  oaoal  eotnpilation  showing  the  prices  at 
liTerpooI  o(  cotton,  twist  and  shirtings  for  two  years. 


,  >22.es7  1,480.487  i  l,840.5l>: ,  1,955.5 10 
62.4HX,      50^496       44.749        53.204 

387,621     aS7.»M     340.312     411,252 

4tO,39M    4(M.M»     649,3541    7I0.;k2 

333.956'    316^992     470,lrt5'    6l^•l'»•< 
3.1  :■ 

121. 

467 

Xls.i- 

241,7- 
73. -.M  -  .  . 

164.111 


1893. 


1893. 


.1)12.-59  1,338.600 
37,H66>       36,486 


351212 
6 10,830 1 

SH..13C' 


a3» 


100.271, 
1.06M 

1X4 


121.943,     l3i,!#22;    237.17 


399 


143 


217,550 
44f.473 
813,321 
7,610 
131,905 
210.330 
723,044 
233.313 
2i',701 
222,835 

""■532 


Saa»aa. 

T04.  from 

X}»ur»     1.636.061  4.749.745  4.0IA.847  5.70n.61t  15  864.921  4.402  800 

Balow  w«  give  a  statement  of  the  year's  ezpMta  from  eaofa 
port,  showing  tba  diraetioa  which  Uieae  shipm  in's  h  ire  taken. 
Similar  state  n*nt4  will  be  found  in  all  prdnouf  rariewi,  and 
m  oomparison  as  to  the  extent  of  ths  total  morsmunt  to  each 
port  can  bs  made  with  >ii?k  yein.  Cjotraitiag  the  present 
with  th>4e  for  list  yeir,  wo  find  thtt  thare  has  been  a 
in  tbe  exports  to  almost  all  ports. 


Oiitm  8<M». '  Cter- 


Oiiwt. 


414.147  4TS.W>  ll».4«l 


Mi.4M  ICI.744 

i»(.v.ij  ieo,y« 
M.a>l     •.US', 


st.^ 

2.4a>i 
lit. 


MOM*..*'! 

HoRkoplr 


To«al....  l»B,HOi  81 1 SSI ' 44II.47X 


7i.«j 
s.» 


■i», 


•00 


SITJIM 


tl9r^ 
flk. 


1TM» 


7M 


Xm 


''mt-     Sum      OUur  ', 

r»f».    J>ortj.     TWaJ. 


74,0) 


aaju. 


ass.sio 
•r,«iB 

U.<iui 
l,S4J 

iijlie 

•i,<OU 

•.luo* 
lii< 

SUS't 


SH.W73 

e.«ii 

40n 
...... 

tSli 

'iiai 
suo 


t.«M{ 


I.4<I0| 
ll.tfM 


rr.ios: 

15,;78l 


t!l.lOI 

lli.«M 


II 

'ma 


i|jo;,ort4 
O/.aes 

■^1 

1.400 

»in,a«7 

7,180 

7M.<II0 

VH,SIS 

5.100 

S.DOO 

ie,4iM 

87.IW1 

s.«as 
n.(ao 
*,woo 

IJOO 
OJiOO 

iiSo 


Ml 

4,800 

i«s.se7 

8.000 

eoo 

1.W0 

ift8,a»7 

7,074 
'  406 
8,000 
It 


aoo 


^  Uoladaa  (r^a  ValaMX  *&,  to  Urerpiol,  UjiM  btlei  aBd  to  Mexico,  83,161 

*  Inaladet  from  Branswlok  to  UTorpool.  »7.77i1  balai,  to  Onnklrk,  «.480  Mls«, 
toBremoo.  ».I4»  baleaaod  to  llaabarg.  uo  bal«. 

iJii!.*'-"''**  L"'™  ^—'-  •*"•"'  •"  LlTero.j<il.  at.ti  1  balM  anil  to  OremeD,  7.700 
•alaai  Imm  Stmpon  Stwt  ui  I.lT«rp  m.  ll.«lj  d*1m. 

•  pother  Poru"  Indade:  From  M.)*il«  to  LlTitrpool.  IM,0«l  balM  and  to 
rlSa?^  .SXV-.  rrom  raoMoola  to  Urarpool.  7.11U  3>ls<.  Ifrum  Hoitoo  to 
{jTwpool.  »«i.SIB  balaw  u>  Uambunt.  4,0JI  bale-;  t-i  AiirwH-p.  10  B>leii  i« 
Hfy"**-.  .l^araiua,ih.  Bo..  iiSM  bates,  aoil  lu  Woat  lodlei.  1  b  iln.  Kratn  Baltl- 
■ore  to  UTaipool,  M.aTrbaieti  to  Ix>n<lon,  S,«00  balMi  ti  Bjlfast.  1.400  bale* 
toHarre,  ll.»WbalaK  to  Bnaaa.  77.10d  bale*  tvi  llaaburK,  li,;4a  oalOK  to 
■ajMrd^ni.  I.l.loioaivi.  to  AoKteiMaii.  .1.7W  balaa:  to  Antwerp,  1 7.407  balei, 
aMtow«i  In.liea,  lu  balet.  Krom  Phllaislphia  to  Ururpool,  2JJ?S  bale*, 
aaa  to  Antwerp,  UtI  iMlei.   frsji  6aa  rraaouoa  to  Lirtgjui,  iU  bale*. 
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Clearingrs  by  Telegrraph.— Stock  Exchange  Clearing^ 
IIon§e  Transact  ions. —The  subjoined  statement  covers  the 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chronicle,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  once  a  month.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  corresponding  week  of 
1893  there  is  a  decrease  in  the  aggregate  of  34-4  per  cent.  So 
far  as  the  individual  cities  are  concerned,  New  York  exhibits 
a  decrease  of  38-5  per  cent,  and  there  are  losses  at  all  the 
other  cities  included  in  the  table,  only  excepting  Philadelphia. 


Betiunu  bv  Teteoravh. 


Kew  York 

Boston    

PbUadelphia.... 

BaltlmOTe... .......... 

Chicago 

Bt.  liOais  .....  ............... 

New  Orleans - 

Seven  ci'les,  5  days.. ... 
Other  cities,  6  days 

Total  all  cities,  6  days  .. 
All  cities,  1  day.. 

Total  all  cities  for  Treek. 


Week  Ending  September  9, 


1893. 


$322,905,228 
46.378,316 
51,767,461 
10,263,217 
74,092,143 
16,107,509 
4,181,0m 


$624,782,887 
90,112,411 


1614,886.298 
135,9^6,873 


t7  60,812,171 


1892. 


»461.774.322 
62.895,363 
46,1197,014 
10,437.988 
79,633,000 
21.046,911 
4,66'>,163 


$675,384,731 
140,011,263 

1815,396,994 
177.013,031 


C993,409,r25 


Per  Cent. 

-26-3 
+14-8 

-  1-7 

-  8-8 
-28-2 
-10  3 

~23-3 
-35-6 


-246 
-23  2 


Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also  been 
crowded  off  of  the  first  page.  The  results  for  the  eight  months 
of  the  current  year  are,  however,  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1893  are  also  presented. 


OMcriptton. 


Par  Value 
or  Quantity 


Btookiis;* 

BR.  bonds.. 
Gov't  bonds 
State  bonds. 
Bank  stooka 

Totol... 
Pet'l'm.bbls 
Cotton. .blB. 
Grain. bush. 

Total  Talne 


Eight  Months,  1893. 


69.683.911 

»--47837B006 

I21S.S86.500 

Jl  .620.300 

«1.284,800 

^691.745 


Actual 
Value. 


{3409637128 

1184,056.784 

11,785,448 

»808,^«l 

»«10,768 


Average 
Price. 


62-2 
76-1 

llu-2 
71-0 

153-9 


Eight  Months,  1892. 


Par  Value 
or  iiwtntity. 


57,788.977 

$5,116.693877 

»37 1.77 1,950 

|1,1»0.960 

t2.S23.;50 

$701,490 


$6730758350  $3.597298985  62-8   |5.19J.821817  $3,492203044  63  6 
7,<82.000   $4.602.4:J6  61 9-16C    14.604,000   18.30».06tl  57  l-So. 


Aver''. 
Prtc. 


76-9 
1161 

631 
158-3 


30.208.100  $1.-.;89341830  $42-68 
1,017,48,376  $743,617,796  73^0. 


I$5.«347(l  08451 


21.630,207  $77H.6il8,163  $38  21 
1.241,37t,5o0,$1.0j3<14116l     83i4o. 


I$S.813864879I 


The  transactions  of  the  Stock  Exchange  Clearing-House 
from  August  38  down  to  and  including  Friday,  September  8  ; 
also  the  aggregates  for  June,  July  and  August  in  1893  and 
1893  have  been  as  follows  : 

aXOCK  BXCHAHOB  OLBASINO  HOUSB  TS^N8;10TIONS. 


• — Sharet,  both  tides. — . 
Oteared.      Total  Value. 


Balances,  one  side. ,    Sheets 

Shares.  Value  Shares.    Oash.Olear'd 


Uemfh^ 

S 

S 

$ 

June,  1892. 

16.684,000 

1,041,048.200 

1.698.760 

94.686,700 

1,433,971 

5,886 

July.  1892 

9,807.300 

699.313.200 

1.1-20.100 

74.186.100 

974.700 

5.886 

AUB..  1892. 

1S.BU8.480 

977,.683.000 

1.657.400 

107.388.900 

1.301.600 

6,18.S 

3  mos.... 

40.489.78u 

2.717.944.400 

4.37.1.250 

278.139.700 

3.710.-i71 

17.954 

June,  1893. 

17.1911.700 

1.016.900.000 

1,682.1100 

90.200.00.1 

1.78:».800 

8,3l)5 

July.  i8«3. 

19.685.700 

l.lOO.OOO.ciOO 

1.79' .300 

88.100.000 

2.752.i0« 

8.>  16 

Aug..  1893. 

17,688.400 

»61.300.0iM) 

1.470,200 

73.900.000 

2.329.200 

8.882 

S  mos.... 

54,445.800 

3,078,200,000 

4,948,600 

262.200,000 

6,871,500 

19.292 

. — Shares,  both  sides. — . 

Cleared.    Total  Value. 

9 

Aug.28..  871,400  49,500,000 

"  29..  576,000  31,500,000 

"  30..  789,S00  47,100,000 

'•  31..  938,500  58,300,000 

Bept.  1..  856,000  44,.dOO,000 

Tot.  wk.. 4,03 1.7011  230,900,000 
Wkla8tyr4,368,600  307,800,000 

Sept.  4 

"  5. .1.118,900  64,000,000 
"  6..  1,154,400  67,000,000 
"  7. .1,073,600  67,100,000 
"      8  .    889.400    46,000,000 


. Balances  one  side. ,   Sheets 

Shares.  Value  Shares.    Cash.  Clear' d. 
$  $ 

66,800  3,700,000  104,800  305 
49,300  2,600,01)0  75,300  286 
64,200  3,400,000  131.400  310 
87,200  4,300,000  8S,100  317 
80,000     3,200,000  110.500        302 

317,500    17.200.000   510,400  1.520 

471,400  32,063,500  507,300  1,446 

HOMDAY 

92,800     4,600,000  237,100  323 

101,800      5.600,000  193,600  320 

84,800     4.600,000     95,500  320 

81,900     4,200.000  118,800  297 

361,300  19,000,000  645,000    1,260 
407,900  25,100,030  2i6.J00    1,2  tl 


Tot  wk.  4,236,300  244,100,000 
■Wklastyr3,236,500  227,300,000 

The  Stocks  cleared  now  are  American  Cotton  Oilconmoa, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  Ctiicago  Rook  Islaad  &  Pacific, 
Delaware  Lackawanna  &  Western,  Distilling  &  Cattle  Feed" 
ing,  General  Electric,  Louisville  &  Nashville,  Mmhattaa, 
.Uissouri  Pacific,  National  Co'rd-ige  coinrn-in,  Neiv  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
Pacific  preferred,  National  Lead  commoo,  Philadelphia  & 
Beading,  Union  Pacific  and  Western  Union. 


DEBT  STATEMENT  AUGUST  SI,   189S. 
The  following  is  the  oflScial  stfitement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  August  31, 1893. 


INTBRBST-BBARING    DBBT. 


TttU  0/  Loan. 

Int'r't 
Pav'U 

Amount 
Jwued, 

Registtred.\    Coupon. 

Total. 

«)«B,F'n'd  Loan. 1881 

Continued  at  2  p.  c. 

(s,  K'ded  Loan..  1907 

4s,  Ref  d'g  Cortlflo's. 

Q.-M. 
Q.-J. 

$250,000,000 
740.887.050 
40,012.760 

$26,384,500         

488.000.160  $71,805,650 

$25,364,500 

859,605.700 

67,390 

AffKretiate  excl'dV 
B'ds  to  Pao.  RR. 

1,030.870.800 

513.384.660 

71.«0».55.> 

585,037.590 

DBBT  ON  WHICH  INTBRB8T  HAS  CBASBO  SINCB  MATDBITT. 


July&X. 
rinded  Loan  of  1891.  matured  September  2, 1891. .    $$708,800  00 
Old  debt  mHtured  at  various  dates  prior  to  Janu. 
ary  1. 1861,  and  otber  items  of  debt  matured  at 
TartouB  aates  subsequent  to  January  1. 1881 1.373.230  28 

4ggregate  of  debt  on  which  Interest  has  ceased 


■inoe  maturity. 


.$2,081,630  28 
DEBT  BBARING  NO  INTBRBBT 


Augutd  81. 
698,000  00 


1.319,540  96 


$2,045,540  28 


beRal-tender  notes $346,681,016  00 

Old  demand  notes 55,847  60 

National  Bank  notes : 

Redemption  account 20,289.960  8!^ 

H'raotlonn!  nurrency $15,278.4^8  83 

Less  amount  estimated  as  lost  or  destroyed 8,375.934  01 

6,900,604  62 


A«(jregateof  debt  bearins  no  interest $373,877,128  3T 

5KBTIfIC»TB8    AND    NOTBJ    ISSUBD    ON    DEPOSITS  OB-   COIN    AND 
LBOAL-TBNDBR  N01B8  AND  PUaCHASffiS  OF  SILiVBR   BCLLION. 


Olasstflcation  of  OertiAcatei  and  Notes. 

In  the 
TreasuTv. 

In 
Otrculation 

Amount 
Isrued. 

$5x6,370 

2.8S2.188 

60.000 

4,461.749 

$-i0.414,<4« 

328.208,336 

5,605.000 

145.420.209 

$80,979,419 

329.088,604 

5,665.000 

149,8^1,958 

Aggreeate  of  certlflcatea. 

$7,969,807 

$557.6*5.594 

$565,614,861 

RECAPITULATION. 


OlasttMation  of  Debt. 

August  31. 
1893. 

July  81, 
1893. 

Increase  or 
Decrease. 

lQter6st.bearing  debt 

$ 

585.037.590  00 

2.045,540  28 

373,877.128  37 

$ 

585.037.440  00 

2,081,530  26 

374,00-2.048  37 

$ 

I   150  OO- 

Oebt  on  which  int.  has  ceased. . 
Debt  bearing  no  interest 

D.  86.800  00 
D.  124.918  00 

Aggregate  of  Interest  and  non- 
Interest  bearing  debt 

960  960,258  83 
666.614,831  00 

981.121.018  83 
677,862.691  00 

D.  180,758  00 
D.  11,747,710  0« 

Jertlflcates  and  notes  offset  by 
an  equal  amount  of  cash  In 

Aggregate  of   debt.  Including 
eertiflcates  and  notes 

1.526.575.1.S9  (3 

1.638.483.807  83 

D.  11,908.488  C0> 

CASH  IN  THB  TREASURY. 


iold— Coin 

Bars 

JUrer— Dollars . 

Subsidiary  coin 

Bars 

Paper— Legal  tender  notes  (old  Issue) 

Treasury  notes  of  1890 

Gold  ceniflciLes 

ailT«r  certitlcar es 

Currency  ce  rtiflcates 

National  bank  Dotes 

Rber—  tionds.  '  nteri^st  and  coupons  paid,  await. 

lug  reimbursement 

Ulnor  coin  and  fractional  currency 

Deposits  in  nat-1  b  .nk  deposi  aries— gen'l  acc't.. 
DUbaisIng  officers'  balances 


$7f  .0)9.887  15 
98.371.505  29-$178,428,172  44 

357.877.820  00 

l2.700.^2^  57 

l«2.2O0.'8O  41—  492,679,4C8  98 

15.U4/.M55  94 

4.1H1.749  00 

565,370  00 

2.882. 1 88  00 

80,000  00 

8,157.588  »f—     26,169.829  80> 

78.856  37 

768.319  4U 

13.0.JH.926  98 

S.839,374  98— 


Aggregate. 


17,635.476  80- 
$712.857,8J7  82, 


DEMAND  LIABILITIES. 


Oold  ce-ttooates $00,979,419  00 

SllTercertlflcaie. 32».0'*8.60»  00 

Certidoaces  uf  deposit  act  Junes.  1872 5.6.15.. lO  >  00 

Treaiury  notes  of  1-90 14».88l.9>H  00-$S65.614.8S1  Ofr 

Pund  forre.lemp.of  uncurrent  uat'l  bank  notes      7,3rlH.l  .3  74 

O^itstandlnK  checks  and  drafts 4.^82.887  f<l 

Jlsbursintf  o  ncers' balances.  — 21,5-^2.439  14 

Vte   oy  account^  Ao 3.374,055  49—     39.959.098  18 

lold  reserve $M6,0i>9.123  00 

Nstcash  balance 11,^74,787  84 107.283.910  64 


Aggregate $712,857,887  82 

)a»h  balance  in  the  Treasury  July  fll.  1893 $117,887,567  57 

"iSAh  balance  ia  the  Treasurr  August  30.1693 107.283,910  84  • 


Decrease  during  the  month $10,006.858  93 

BONDS  IS8UBD  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
9/  Railioav. 


Jen.  t-aclOC. 
Xan.  Pacific. 
Oai'n  Paoltlc 
Oen.  Br.  U.P. 
ffea'-  Pacilc 
iloux  C.  A  P. 

Totalr 


Principal 

out- 
staniing. 


25,885.120 
8,303.000 

■27,238,512 
1,600,000 
1,970,880 
1.628,320 


it4.«iS.Sl» 


Interest 
accrued 
and  not 
yet  paid. 


$ 

258,851 
63.030 

272.885 
16.000 
19.7C6 
18.-i83 

848,235 


Interest 
paid  by 

the  a.  a. 


38,933,827 
9,911,133 

41,-i99,75S 
2,509.8118 
2.850.585 
2.441.29II 

W7.mw.20! 


Int.  repaid  by  Companies. 


By  2Van!»- 

portation 

Sennee. 


$ 

8.881.351 

4,187.333 

IS.929,2H0 

572,529 

9,367 

208.121 

25.787.1)9 1 


By  cash  pay- 
m'ts;  5  p.  c. 
net  earnings. 

$ 

658,283 

438,410 
8,9i7 


Balance 
of  Interest 

paid  by 
the  U.   y. 


$ 

31.443,993 
6.723.800 

28.932..  58 
1,930.353 
2.841.21b 
2,833,1  8 


?1.104,88? 


Seftkmbu  9, 1893. 
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( rroB  our  own  eomaponileiit.  I 

LoifDOS.  Saturday.  August  26,  1893. 
The  Directors  of  the  Bank  of  Eaglaod  raised  their  rate  of 
•discount  oa  Thursday  to  5  per  cent.  Sunh  a  rate  is  moat  un- 
usual ID  the  month  of  August.  There  bad  been  much  difTtr- 
enoe  d  opinion  previously  as  to  whether  the  change  would  be 
BUMle.  During  the  week  endefl  Wednesday  night  over  a  mil- 
lion and  a  quarter  Hteilicg  bad  been  withdrawn  from  the 
Bank  for  America;  but  about  half  as  much  came  in,  chiefly 
from  the  ConlioeDt,  so  that  the  cet  withdrawals  were  some- 
wbit  under  £700,000.  Consequently  many  thought  that  the 
Directors  would  wait  for  at  least  a  week  to  see  whether  the 
demand  for  America  would  continue.  Ptobably  the  Directors 
bad  information  that  it  will  continue.  Tbey  bad  rraaon  to 
think,  too,  that  nearly  half  a  million  sterling  would  go  to 
Russia  on  Tuesday  next,  but  the  order  for  that  hns  since  been 
countermanded;  at  the  same  time  the  Bank  of  France  is  put- 
ting every  powible  obstacle  in  the  way  of  tho««  who  wish  to 
take  out  gold,  either  for  London  or  for  the  Ucited  Stales.  The 
stock  of  the  metal  now  Iwld  by  the  Bank  of  France  is  a  trifle 
under  68}>^  millions  sttrbng.  During  the  we«-k  the  decrrate 
was  nut  quite  £3o0,000.  Ibe  Bank  is  charKing  a  very  high 
premium  for  tho  little  it  allows  to  be  taken  out.  It 
it  asserted  that  the  Oorernor  of  the  Bank  of  England  in- 
quired of  the  Oovrmer  of  the  Bank  of  Fraiice  whether  this 
policy  would  be  continued,  but  be  was  unable  to  get  any  d«-ti 
nite  answer — so  at  least  the  City  belieTca— and  consequently 
tha  Directors  of  the  Bank  <  f  England  when  they  met  dr- 
-rided  to  put  up  iheir  rale.  The  juiut-siock  banks  have  raised 
Um  rate  ibty  allow  on  depoaits  to  S^  per  c*iit,  and  the  din- 
coont  hou»e»  have  raiaed  their  rate*  to  8$^  per  cent  tor  munry 
at  call  and  8\  per  cei>t  for  money  at  notice;  but  the  diacuunt 
iMe  in  the  open  market  is  baldly  better  than  4}^  per  cent. 
Several  of  the  ctiuniry  banks  and  the  foreign  banks  with 
otBots  here  are  ukirg  bills  at  4  per  cent  and  even  somewhat 
lower.  Tb«  Bank  of  England  in  coose<(uei)Ce  ia  borrowiug 
upon  consuls;  if  iteontiniMS  to  do  so  it  will  certainly  raiM 
the  rate  in  the  open  market.  Accarding  to  Thursday's  return, 
the  coin  and  bullioo  held  by  Um  Bank  still  somewhat  ezce«-d 
ti^  millions  strrhng,  and  the  itwira  b  ■  rery  little  over  15 
milbona  sterling. 

The  India  Council  on  Wednaaday  offered  for  tender  <tO 
lakhs  d  rupees  in  bills  and  telegraphic  transfers.  As  the 
applications  amounted  only  to  about  3  3  8  lakhs,  at  prices 
rmnging  from  Is.  2^d.  to  I  .S\d.  per  rupee,  no  allottment  was 
made.  The  India  Council  is  now  very  much  in  arrear.  Nearly 
Ave  months  of  the  tiiuncial  year  hava  elapsed,  and  it  has  not 
naliaed  6  mllUoM  unUat.  wtMfMa,  »ooordiag  to  the  Budg«-t, 
it  requires  to  raise  aboat  19  millions  sterling.  The  loiiiiui 
Oovemmeot  is  urging  upon  it  to  borrow  In  Lrmdun,  but  un- 
der pteMiitcircumscanoes  the  Bank  of  Enxland  is  very  avrrie 
to  making  temporary  advanoes.  and  the  Council  naturally  is 
unwilling  to  iucrraae  permanently  i's  sterling  obliKationi. 
For  the  present,  at  all  errats.  It  is  not  likely  to  borrow;  but  if 
it  can  sell  reasonably  Urge  amounts  of  drafts  at  the  market 
price,  it  will  do  so.  Silver  is  io  g  xid  d  <m  tod  for  the  F  ir 
East,  chiefly  for  In'tia  and  China.  The  price  rose  on  Wednes- 
day to  3r,.l.  per  ooooe.  bat  declined  on  .Thursday  to  84 '(I. 
per  ounce  luid  fu'ther  yesterday  to  Sid.  4 

The  atten<J^oc«  at  the  Stock  Exchutge  ia  exceedingly  small 
at  present.  The  weather  has  cooled,  but  the  Kreat  heat  of  tlie 
past  fortniKht  drove  away  everyone  whoould  take  a  holiday 
The  growing  d*amr*s  of  money,  the  contianance  of  tbe}coal 
strike,  the  un<-eriainiy  as  regards  the  silver  question  in 
America,  and  the  wraknes*  of  the  Continental  boursea  have 
all  combined  to  ica>«n  eren  the  very  small  amount  of  businens 
that  waa  previoasiy  goioc  on.  Still  there  is  a  fair  amount  <<f 
investmettt  both  tiy  in*  (aneral  pobUo  bera  and  by  great  cap- 
italists on  the  Continent  in  the  American  depcrtment.  Hut 
the  inveatmcnt  is  rather  in  share*  that  have  fallen  very  nuK-h 
than  in  bonds.  Hitherto  th*re  has  been  a  very  good  demantl 
for  bonds;  bat  thb  week  there  have  been  attempu  to  h>>I1 
on  a  eoosiderable  scale  from  Amsterdam,  and  the  bond  mar- 
ket, especially  the  market  for  the  bonds  of  railway  companies 
that  pay  no  dividends,  ia  weaker  than  it  has  been.  That 
probably,  hovraver,  is  a  very  temporary  weakneis.  If 
Amsterdam  stops  »elling  ia  all  likelibool  there  will  be  an  im- 
mMlialenoDvrry.  British  railway  stocks  have  fallen  furil^r 
-during  the  wxrk.    The  traffic  returns  arc  very  unfavon '>!<•. 


On  Tuesiiay  and  Wednesday  delegates  of  the  Miuera'  Federa- 
tion met  at  Westminster  and  decided  to  continue  the  resist- 
tance  to  a  reduction  of  wages.  They  offered,  however,  if  the 
notices  of  reduction  were  withdrawn  to  instruct  the  men  to 
return  to  work  immediately,  pledging  themselves  not  to  ask 
for  any  advance  until  the  scale  of  1890  is  restored.  The  em- 
ployers show  no  inclination  to  meet  the  work  people,  and  so 
the  quarrel  is  likely  to  go  on.  In  South  Wales,  however,  many 
of  the  miners  have  returned  to  work.  In  some  cases  tbey  have 
obtained  concessions  from  their  employers,  in  others  tbey  go 
back  at  the  old  rate?.  The  railway  companies  continue  reduc- 
ing the  number  of  trains  run,  and  there  are  loud  complaints 
that  trade  in  every  direction  is  being  seriously  injured. 

Thefall  in  the  Indianexcbangesbasnotinany  wayimproved 
the  Indian  fxpoi  t  trade,  which  is  unusually  depressed  even  for 
the  slack  season;  but  it  has  had  a  bad  influence  upon  theexports 
from  Lancashire.  It  is  reported  that  several  orders  already 
plaotd  have  been  countermanded.  On  the  other  hand  the 
exports  from  China  have  been  greatly  stimulated,  and  in 
consequence  there  is  a  very  strong  demand  for  silver  for 
China.  Rupee  |<aper  bas  fallen  further  during  the  week,  and 
so  have  most  silver  securities.  The  market  for  Mexican  Gov- 
•mment  Unds,  however,  is  stronger  than  it  was.  There  is  a 
report  in  Berlin  that  the  Messrs.  Bleichroeder  are  negotiating 
with  thet  ovtrnment.and  that  an  arrangement  is  likely  which 
will  secure  the  payment  of  the  next  coup<>n.  In  Argentina 
there  bas  been  no  further  tlKbting  in  the  province  of  Buenos 
Ayres,  but  in  the  province  of  (Jorrientee  the  revolutionists  are 
gaining  ground.  All  Argentine  securities  have  given  way 
during  the  we*k.  industrial  as  well  aaOovernment.  Further 
fliihting  in  Brazil  is  als.  reported,  and  the  bonds  have 
declined.  The  Coniinenul  houri^s  are  all  weak,  owing 
to  the  growing  deamese  of  money,  the  spread  of  cholera, 
Ibe  losses  incurred  bv  the  fall  in  American  and  silver  secui« 
ities.  the  tariff  war  between  Germany  and  Russia,  the  riot 
baiween  French  and  Italian  work  people  at  Aigues-Mortes, 
aod  the  dixiurlMiDces  in  Vienna.  The  Aigues-Mortes  incident 
created  great  indignation  in  Italy,  and  there  were  many 
demonstrations  against  France,  but  it  is  hoped  now  that  the 
incident  is  closed.  Tbeie  hss  been  a  sharp  fall  during  the 
week  in  lulian  rentes,  partly  becausa  of  the  &igaes-Mortes 
riots  and  partly  becanss  the  Italian  flnanoes  are  getting  worse 
aod  worse.  German  bolder*  have  been  selling  for  (ome  weeks 
past,  and  in  the  present  state  of  the  European  money  markets 
it  b  not  tbougbt  probable  that  luly  will  be  able  lo  borrow 
any  more  in  Germany.  Spanbh  bonds  have  also  given  way 
somewhat,  snd  the  impreMion  is  growing  that  a  break-down 
in  Spain  cannot  now  be  long  postponed. 

Tn«  foUowmg  retam  snows  Um  position  of  the  Bank  o  f 
■ngland,  the  Bank  rate  of  discount,  the  price  of  oonsob,  ftc.', 
eompared  with  the  last  three  years: 

ISM.  tsts.  MSI  issa 

An^U.        ilnaSt.        JuaSS.       Jua.I7. 

MUMiTis    si^iM,«eo    t*.8M.us    at.7**,«7a 

UStMS        a,7SMSS        t.<MM10        SJTT.SSO 

tSMMai    tuiojts    M,asi;7ta    tBttSMT 

McartlMs lt.«ll,WS      ll.9AaS4       IOJI4.su      U.VTl.tSr 

tMssjn    M.sas.«si    n,(Me.Ma    s1.4as.sst 

li.O\SjMt      llJMlJtM      |T.llS.7«t      14.3t(,7n 

IMSMdballlaa ...   M.»ia,UT     <7,SS6,7«0     ta.sts.9is     n,<8g.ise 

h«ewMMUIalUb«miM  pwet.       <S  M  4«f(  46  t-is 

■sakraM _par<nBt.Aat.  tt,t  t  ti<  4 

OnsDtitNpsrssDt. i/IH  (T  S-IS        BS  I»-1S      «« s-IS 

OsHUa  Hew*  rManis lUUMSJMO    •i.sro.ouo   ioi.S4:i.uoo    ito.sii.ooo 

ilMMra.  Ptxler  A  Abell  wnia  as  (oUows  under  date  of 
Aogusi  S4  : 

•MM.— OomiMred  with  Uis  anteat  order*  rerenllx  In  fortw,  thin  mar- 
ket l«  sow  qghi.     J^maii  ..■ i.i.  ..r    A  iiirrli-aa  irolil  cuiiMniie  i»  lenve 

ISe  Bank,  so<1  •nm"  ■■■  i-n  t«kt<n  i»n  Cutiudian  Mvonitnt. 

riM  total    withdrawn  nxt   «<4iD.t    iMn   x!tTi.00U»» 

•HMIO  fv.'.u    ,1        itn..  ...     I  iHl.'j.OOO;   Allnlralla.  £.VI.OU0; 

8oni;  <.  Jilu.iiuo:  .N'«w  ZbsUuiI.  i:i.uiMl:  Boiuimy, 

*  ''."  Hio:  iixal,  £JBt4,00U     Hhipuieulo  to  India, 

auK. 

Mil'-  lur  oi»b  dvllrerr.  an<l  bui  little  aTiila!>lu.  nilvnr 

•m-i'  il   li)  d  ly.  whi'ii.  wicb  raita'-r  more  on  ottrr  tbiio 

""n'l  ..  : :    ..  lo  r'-IVl.  ■  fallof  >4<l.  truiii  biblieat  ixiifii  of  ihn 

Wrek.  Afrtvai.:  .New  York.  tH^i.OOO;  <  hill.  t:3>>.uui.:  Went  luiliea, 
nai.Oi'U;  tot.il  t  4  ,Ouo.  l<blpaienu:  To  Chios.  Auk.  ix.  «1S0,(N>0; 
Bombsy.  \at.  li.  HHi.mni;  liomuar.  Auk.  24,  il  l4,wuo. 

Mexican  Unllarii  — Trsn»autloo<  have  taken  place  at  varylnir  rates, 
and  tlie  eloalnc  >|naiBtloii  u  M*«d.    abl,  meuta  tu  the  Kut.  i(4s.d8tf. 

The  toUowing  shows  the  imports  of  oereai  produce  into  la* 
United  Kingdom  during  the  tlfty-one  weeks  of  the  season, 
MMnparad  with  previous  seam  lus: 
ntroKTS. 

1893-93.         lHUl-92.  1890-91.         1889-90 

lBportsorwliaat.owt.66,OHa,'iH.|)  eH.ym.ma  S7,.'\'^a.7.%3  im.OTs.noo 

Bmr^y 17..',H;.(M)-i  III,  1»'.».(  M.lmo.'Jjh  iiai7.il-24 

OSU M,l'.l2.4t4  1«.U   tl.'MJ  l,),;i,'.'.bUr<  lj.*i,.'>lt 

Paas 'J.^uo.eiiu      2,71A,l'i7  l,n>i...>:u       l.7iJU.4-ti 

Beans  s.wo4.l.^7      4.i(ii<,^iil  :<j.).>.i;4i      !i.-.|«).«47 

lodl.soorB 83,011.01.^  3U.lil.tU.>  ZO.r.Mi.KUJ  42,723.<i*8 

kluur  V>}.i»J,'.ei  iv.d.'i,  J!  lJ.ti:i.i.t  .u..'4U.U79 
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SuDpliea  available  for  consumption  (exclusive  of  etocki-  on 
September  1): 

1991-92.  1890-91.  1889-90. 

6P.539,4S0  57,525,75^  56,973.3H0 

19,071,0^7  15.415.227  16,28<i,976 

31,456,3i8  33,923,281  41,4;l6,200 


1892-93 

IVlieat owt.6B,OS6.265 

Imports  of  floor 20,182.926 

Sales  ot  liome-Krown.  25.797,931 


Total 112,367,122  119,566,821  108,861,268  117,690.536 


1892-93.  1891-92. 
Aver.  prlo«  wheat  week.268.  ."id.  298.  7d. 
Average  price,  season. .26g.    8d.       SSs.    5d. 


1890-91.  1889-90 . 
403.  31.  36s.  5(1. 
353.    3d.        3  Is.     Od. 


The  following  shows  the   quantities  of  wheat,  flour  aid 
maize  afloat  to  the  United  Kingdom: 

Thi»  week.      Last  week.  1892. 

Wlieat qrs.  2,7l!*.000       2,605,000  1,915,000 

Flooi.eqnal  to  qrs.      347,000          347,000  261,000 

Maize qra.      449,000          482,000  638,000 


1891 
1,794,00C 
16d.000 
230.00U 


Basllau  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  endinp  Sept.  8: 


Limdon, 

Sat. 

Mon. 

Tuet. 

Wed. 

Thurt. 

Kn. 

RWrat  ner  oz --.d 

S3Tg 
97'« 

33''8 
97 

3379 
97118 

33^8 
97«,8 

3418 

97 '18 

34% 

UoiuoisVQew,  2^  per  ots. 

9773 

do     for  account 

97»« 

97% 

97618 

99-4'2ia 

97i« 

979,  • 

97«8 

Pr'oli  rentes  (in  Parls)fr. 

99  25 

99-45 

99-52 la  99-5712  99  55 

U.  B.  4eof  1907 



Canadian  Pacltic 

78^1 

78 14 

78H 

77=8 

7778 

76=9 

Cnlo.  Mil.  iStSt.  Paul.... 

60ifl 

6/ '8 

63% 

6314 

61 «» 

60% 

IlllnoU  Central 

95 

96I4 

96^ 

961s 

961* 

95% 

Lftke  Shore  ............. 

I22I4 
56I4 

122i« 
56J4 

122»« 
57 14 

124 

583s 

125 
57I9 

124% 

LonlBville*  Nashville.. 

57 

Mexican  Central  4s 

60 

60 

50 

.OHi 

50% 

50% 

N.  Y.  Central  &  Hudson. 

105 

105>« 

106 

106  >4 

105% 

104  Sli 

N  T.Lake  Erie  AWest'D 

15»« 

l.'i's 

16 

I5I4 

ISi* 

15% 

do       2d  cons 

7  M 

77'3 

78 

7713 

77 

7tj% 

Norfolk  &  Western,  pref. 

2338 

23  Sg 

24^8 

24''8 

2414 

24 

Korthem  Paolflo  pref... 

24% 

2413 

21'8 

25 

24% 

21 

Pennsylvania 

5159 

51'8 

62 

32I4 

6238 

5238 

Philadelphia  &  Beading. 

91« 

gin 

9>« 

lOU 

978 

9% 

Union  FacUo 

23>s 

23>« 

2478 

2458 

24% 

23% 

Wfthash   prof 

161a 

16i« 

17>4 

17% 

17% 

17% 

Commercial  and  W^isctll^utcmsi  ULctoe 

National  Banks. — The  follosviog  shows  banks  recently 
organized,  insolvent,  in  liquidation,  etc.: 

INSOLVENT. 

8,608— The  El  Paso  National  Banker  Texas,  El  Paso, Tex., Is  Insolvent, 
and  vus  on  September  2,  placed  In  the  hands  of  B.  E.  Beck- 
ham, lecelver. 

SUB   FOLI.OWINO    NATIOVAI,    BANKS    HWE    BEEN    AUrHOBIZED    Br    THE 
COHPTKOLbEK  OF  THE  OURSKNOY  TO   RESUME    B031NES8. 

317— The  rirnt  National  Bank  of  Dubuque,  Iowa. 

788— The  Louisville  rity  National  Bank.  Louisville.  Ky. 
2,161— The  Merchants'  National  Bank  of  Louisville,  Ky. 
2,351— The  German  National  Bank  of  Denver.  Colorado. 
2,694— The  Biate  .SHtlonal  Bank  of  Denver,  Colorado. 
3,032— The  American  National  Bank  of  Nashville,  Tennessee. 
3.226— The  First  National  Bank  of  Grundy  Center,  Iowa. 
8,277— The  First  National  Bauk  of  Cherry  vale,  Kansas. 

Imports  and  Exports  for  the  Wekk. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  31  and  for  the  week  ending:  for  general  merchandise 
Sept.  1  ;  also  totals  since  the  beginning  of  the  first  week  in 
JanuaiJ , 

rOREION  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 


1890. 


$3,025,476 
7,730,352 


$10,755,828 

$107,112,676 
253,633,267 


Total  S5  wppkB.  !t!3''5.7£5^94^ 


1891. 


1892. 


$2,361,369   $2,740,763 
6,096,923    5,658,622 


$8,458,292 

$82,472,062 
278,961,002 


$8,399,385 

$86,128,200 
298,442,930 


$361,433.064  $384,571,130 


1898. 

$2,202,028 
5,317,517 

$7,549,545 

$96,081,138 
315,561,753 

$411,642,891 


The  imports  of  dry  goods  for  one  week  later  wilt  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  ot  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  5  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  TORE  FOR  THE  WEEK. 


1890. 

1891. 

1892. 

1893. 

Fjr  the  week.. 
?rev.  reported. 

$4,500,908 
216,207,959 

$7,765,552 
232,609,056 

$4,979,102 
260,298,364 

$6,884,592 
241,001,359 

Total  35  weeks. 

$220,708,867  $240,374,608 

$265,277,466 

$247,885,951 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  3  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OF  gPBCIB  AT  NEW  TORK. 


Gold. 


Oreat  Britain 

France 

Germany 

West  Indies. 

Mexico 

South  America 

All  other  countries. 


Total  1893. 
Total  1892. 
Total  1891. 


Exports. 


Week. 


10,850 


810.850 

2,600>000 

600 


Since  Jan.l, 


$16,676,747 

17,990,102 

25.453,100 

6,464,740 

15,468 

.  1,132,670 

1,013,420 


$6,450,377  $26,834,546 


Imports. 


Week.     \SineeJan.l. 


SUter 

Export*. 

Importt. 

Week. 

Since  Jan.l. 

Feefei 

Since  Jan.  1. 

Oreat  Britain 

$732,100 

$20,685,906 

132.198 

1P7,300 

435,523 

660 

62,013 

39.694 

$ 

"i'.osi 

4,264 
300 

125 

«2,670- 
787,440 

Germany ., 

596 

West  Indies ., 

44.152 

Mexico. 

771,539 

793.757 

86,735 

South  America 

All  other  countries.. 

Total  1893 

Total  1892 

Total  1891 

$732,100 
850,273 
453,629 

$21,543,294 
15,124,045 
10,870,112 

8,741 

127,144 

7,4'.i5 

$2,4^6  889 
1,468,024 
l,3t)4,802 

804,617 
98.044 
20,129 

2,648 
44,278 

6,3 15 


$68,746,217  $7,426,4X8 
57,910,8631  19,517 
74,830,8661         33,074 


5,640.03  i 

12,855,059 

6,180.476 

50.218 

9i»0,63l 

115,414 


$51,675,379 
6.14H,3'27 
3,040,879 


Of  the  above  imports  for  the  week  in  1S93  $4,036,957  were 
American  gold  coin  and  $1,981  American  silver  coin.  Of  the 
exports  during  the  same  time,  $1,000  were  American  gold  coin. 


— This  issue  of  the  Chronicle  contains  the  annual  cotton 
crop  review,  and  the  card  of  Messrs.  Latham,  Alfxander  & 
Co.  appears  on  the  last  page  as  usual.  In  addition  to  their 
large  cotton  buf  iness  they  receive  accounts  of  banks,  bankers 
merchants  and  individuals  on  favorable  terms,  allowing  in- 
terest on  daUy  balances,  subject  to  check  at  sight, 

— The  Union  Discount  Company  of  London  cable  the 
Chhonicle  that  they  have  reduced  their  rates  for  money  to  3 
per  cent  for  call  and  3%  per  cent  for  three  to  seven  days' 
notice.  Their  card  will  be  found  on  the  third  advertising 
page. 

—  Messrs.  Coffin  &  Stanton  offer  to  investors  a  selection  of 
high-grade  investment  bonds  paying  from  4J^  to  T}4  P^'  cent. 


City  Railroad  Securities— Brokers'  Quotations, 


Atlantic  AT.,B'klyii.St'k. 

Glen.  M.,6s,1909...A&O 
Bl'okerSt.  &  Fal.K-8tk. 

latmort.,  78.,  190P-.J&J 
ar'dway  Jk  7tnAv.— St'k.. 

1st  mon.,  58, 1904  .JAD 

ad  mort.,  58, 1914...J&J 

B'way  let,  Os,  gn.....'24 

and  58,  int.  as  rent.,  '05. 
Brooklyn  City— NewStocl[|148 

B'klyn  orosst'n  68..  1908  '  "' 
Bkn.C'yAN'nS8,1938,J<feJ 
Central  Croastown— St'k., 

iBtmort.,  68,1922.M<!kN 
iJent.  Pk.N.A  E.Riv.— Stk. 

"oDaolB.  7«.  1902  ....T*D 
Christ'p'r  &  lOtli  St.— St'k. 

Isl  mart.,  1898 A<KU 


ino 

30 

108 

.... 

180 

100 

100 

10(1 

90 

148 

IfiO 

105 

. 

100 

105 

140 

. 

115 

120 

140 

118 

IH.I 

106 

Dry  Dk.B.B.  A  Bafy— Stk. 

l«t,  g..  5',  19£li J*D 

Sonp 

KlKhtli  Av.— stock 

Eighth  Av.— Scrip,  68, 1914 
42S  &  Gr'nrt  St.  F'ry— Stk. 
42rtSt.  Manh.A  St.  N.Ave. 

let  mort.,  68,  1910..  MAS 

2d  M„  inoome,68....JAJ 
Hon8t.w.St.A  P.F'y— Stk. 

Ist  mort.,  78, 1894. .JAJ 

Ninth  Ave ,  .... 

Se 'ond  Ave.— Stock 

lat  mort.,  Ss,  1909.  U AN 

Sixth  Ave.— Stock 

Third  Ave 

Ist  M.,  5b,  1937 JAJ 

Twenty-third  St.— Stock.. 


...  ISO 

I'O 

96  100 
240 

105  110 
300 

...     08 

-..  110 

60,   64 

200  ...^ 

1041....^ 

126  1.10 

i)6,103 

....102 

....Iai5 

126  130 
107  ..„« 
....1300 


N.  Y.  and  Brooklyn  Gas  Secarltles— Brokers'  QuotatioM, 


GAS  companies. 


Brooklyn  Gas-Ught 

Central 

Citizeus'  (Brooklyn) 

Jersey  City  A  Hoboken. 

ICetropolltan—  Bonds 

MatnaUN.  y.) 

erasssn  (Brooklyn) 

Scrip 

People's  t'Brooklynl  -  - 


Bid.    Ask.        GAS  companies. 


100 


180 
106 


1:0 


135 
1*0 
100 

88 


Metropolltan(Braoklyn). 
WilUamBburg 

Bonds,  6s 

Fulton  Mnniolpal 

Bonds,  6s 

Eonitable 

Bonds.  6fl 

Standard  pref 

Do com. 


lao 

100 

106 
163 


Ask 
130 


loa 


160 

105 

80 

40 


Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Me^rs.  R.  V.  Harnett  (fe  Co. : 

Shares. 
20  Thurlier-Wyland  Co  pfd     24 
50  Am.  Soda  Fountain  Co. 

2d  preferred 96 

1  Memb.N.Y.  Prod.  Exch.$550 


Bonds. 

$7,000  State  of  Massachu- 
setts, 58,  1894 101 

$4,000  Chas.  8.  Hii;Kins  Co 
68,  June  coupons  unpaid .     14 


By  Messrs,  Adrian  H.  MuUer  &  Son  : 


Shares. 
20  State  Trust  Co 195 

50  Citizens'  Bank  ot  John- 
eon  City.  Tenn $250 

75  Tradesmen's  Nat.  Bank  100 
40Nat.  Shoe&LeatherB'k  115 
50  Third  Avenue  RK.  Co..  140 
40E.W.Bli88Co.,com.i'ts..     45 


Shares. 
40E.W.Bliss&Co.,pf.rie't8     25- 
1 10  Hide  &  Leather  Nat.  B'k  100 
1  Cert.  Membership  N.  Y. 

Produce  H  xchauge $510 

Bonds. 
$126,000  Excelsior  Springs 
Co.  Ist  mort.  Bs,  1900  ....     10 


THE  MERCANTILE  NATIONAL  BAN< 

OF  TUB  CITY  OF  NEW  YORKi 

No.  191  Broadway. 

Oapltal.  •       $1,000,000  1  SorplD*  Fund,    -    $1,000,000 

iffTT.T.iAM  p.  ST.  JOHN,  President.    I  FRBDBKICK  B.  SOHBNCK,  Oashlw, 

JAUma  V.  LOTT,  Assistant  Oaskter. 

AflOOUNTS   SOI<IOITED. 

Samuel  D.  Davis  &  Co., 

BANKERS   AND    DEALERS    IN    INVESTMENT   SE0UBITIB8. 

NO.  44  IV^AIil.  ST.,  NBW  ITOKK. 

BAKirai.  D.  Davts,  Ohas.  B.  Van  Nostbaio). 

Uemher  N.  Y.  Stock  Ezohauee. 


Septciibxh  9,  1893.] 
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^hje  gaukers'   Oia^ette. 


»iTi»Kir»i 


Xamt  »f  Company. 


C€»t. 


B>llr«a4a. 

AtlaDU&CbarlatlaAlrUne....      8 

Boatoii  *  AltMDy  (qiar.) 2 

ClaT.  Clo.  Cblc  A  bi.I.r  (.(qaar.l       1  >« 
FhlLGcr.  A  .SomstuwD  (qiur.)..      2>a 

Mlarellaiiaoaa.  ' 

Aawtoaa  Buxmr  Ref.  pt  (qoar.) 
eom.(qiiar.) 


QnoBncial  Cable  (quar.i 
BarrlDK  Hall    ' 


Marrln  pf.  (quar.i 


5*1 

3 


Wkmt  BooktOUued. 


Sept.  8  Bfpt.    7  to  Sept.  10 

Sept.  SOScpt.  10  tu  Oct.      I 

Oct.  S  8«p(.  17  to  Oet.      2 

Sept       4 to 


Oct.  S  Sept.  14  to  Oet  2 
Gel  aWpL  31  to  Oct.  2 
B«ipt.    11  Bapt.    9  10  8«pt.  11 


WALL  8TKBBT.  VRIDAT.  BKPTUf  BKB  H.  18*S-«  P.  n. 

Tke  MoBCT  Mftrket  asd  FinABcial  SltoAtioii.— Securities 
Ai  the  Stock  ElzcbAoge  were  buoyant  early  in  the  week,  but 
afterward  loat  their  animation  as  th«  repeal  blU  waa  delayed  in 
the  Senate. 

There  is  one  important  point  that  baa  been  toaohed  npon  but 
▼ery  little  in  the  voluminooa  debatea  on  lilTer,  and  that  ia  the 
greater  eaae  of  borrowing  money  and  the  lower  rate*  of  inter- 
cat  that  are  tnn  to  pcerail  whererer  the  aumacy  ia  on  a 
■table  gold  beats.  Erery  element  of  osoertainty  in  financial 
tranaaetioiiB,  and  particularly  any  doubt  aa  to  repay- 
ment of  tbe  principal  of  a  loan  in  loand  money, 
works  against  tbe  borrower,  and  it  is  but  a  tmism  to  say  that 
money  will  always  be  lasltst  to  borrow  and  at  tbe  lowest  ratttt 
of  interest  in  those  places  where  erery  element  of  doubt  is 
eliminated.  Hence  toe  Western  fanner  will  only  be  able  to 
get  moner  on  mortgage  at  rates  of  interest  1  or  3  per  cent 
Uglier  if  be  has  to  face  the  qoestioa  of  uncertainty  about  the 
currency. 

Tbe  recorery  of  railroad  boods  and  stocks  on  the  hopeful 
turn  of  ailaiN  last  week  has  been  most  eaoo«if«ginK.  but 
their  adranoe  was  too  rapid  to  be  sotiTCiy  austaioed.  It 
b  to  be  obserred.  bowerer,  that  the  reactloa  wan  only 
moderate,  and  there  ia  apparently  a  rtisp  saatsd  oonfldi-noe 
that  within  a  rery  short  time  the  will  of  the  majority  inuxt 
prerail  and  the  chief  cause  of  the  late  financial  trouble  be 
remored.  Municipal  booda  are  searoeiT  sold  at  the  Stock 
Board,  but  it  ia  untlmtood  that tharsbaaberaagreat  improve- 
■aent  in  the  demand  for  these  sscnrities  since  the  taoaej  pres- 
sure relaxed,  and  Itoods  are  now  snapped  up  qnieklr  which  a 
fortnight  ago  ooohl  not  be  add  when  offered  at  prices  much 
lower. 

Tbe  open  market  rate*  for  call  loans  during  the  week  on 
stock  and  bond  oollaterala  have  ranged  from  3  to  t  per  cent, 
the  arerage  being  4  per  cent.  To-da^  ratas  on  call  were  2t{ 
to  8W  per  cent.  Coniaiereial  paper  is  qnoled  at  8  to  10  p.  c. 
for  toe  beat  grades. 

Tb»  Baak  of  ftigtaad  weekly  statement  on  Thursday  showed 
•n  InBTMSi  In  bnlUon  of  At^Ti.OOO,  and  the  psroeotsge  of 
ressrre  to  Uabatttes  was  S1-S7,  sninst  48-9S  last  week:  the 
dkwoont  rate  remains  unchangM  at  Spsresnt.  The  Bank 
of  France  shows  a  decrease  or  8,995,000  francs  in  gold  and 
an  incresse  of  1,100.000  franca  in  sUrer. 

The  deteiicd  statsfnent  of  tbs  oonditioo  of  tbe  Clesrine- 
Bonse  banks  has  been  disooatinasd  for  tbe  present,  aod  w.ll 
not  again  be  issoed  so  long  as  there  are  any  loan  certificates 
oatatandiafc.  Tbe  total*,  bowerer.  are  furnished  as  luual. 
aod  the  flcurca  for  ln«t  Saturday  (Sept.  9)  as  coapared  with 
those  of  the  prec>  '  irdaysnowan  increase  in  the  re- 

scrre  held  of   f<.  liere  beini;  a   deficit    below  th" 

reqoired  reserve  of    fi,j<i,,'>£S,  against  a  deficit  of  fB,737,47S 
tbe  prerioon  wrek  : 


2»P«a« 

Barplas 

•  — i>a4dlt«ru 


VasSefoana..... 
lisgallaoden.... 


i9n 

Htpt.  X 


00,M3.T00 

71.M4.S0n 

40o.ie».aoo 
B.9ii.aoo 

974.010.100 

se.Mo.aoo 

t6.074.a00 
»I4»S.O0O 


•       I 

aO.42S.700 

njiaofioo 

DM.S.4Sfl.l00l487.101.70O 


Ido.1,IS1.400      •,4te.-4'V> 

iBs.t.aao,9oo  9eo.ooo.'." 
in«.s,ns.aoo  7*^7.  l 

Ine  .2.123.100    55.324  7 

fne.e,'  ' 
Idc.     - 


tset. 

Hrpt.  3 


ISOl 

Stpl    .'• 


s 

S0.772 
64.  U7 

40<>..^HCI. 


'  ).<»SS. 

'  '.712, 


,700 
HOO 

tlj<) 

■'<M) 
•  00 

5'iO 
11*0 


BnrpliM  r»a«rT«..  Dfl.SS7.323  li>r.3.170,iaoi     7.»30J00I     8.156,400 

Foreign  Exchange.-  Sterling  axcbaoge  has  been  dull  most 
of  the  week  with  easier  ratea  on  Wedacaday,  and  a  better  de- 
mand, owins  to  kiwer  rates  for  money  in  London.  But  on 
Thursday,  when  the  Bank  of  Engbmd  rate  was  not  rcduc<>(l. 
business  became  dull  and  long  sterling  bills,  as  well  aa  Conti- 
nental, were  rattier  firm,  while  demand  bills  and  caables  were 
easy,  and  to-<lay  all  bills  are  again  easy.  To-day  actual  rates 
of  ezcbaageare:  BankenTsixi^  days  sterling,  4t<2i.'(i4  UU; 
dassMd.  4 a«(«4  88}^ :  eabisa.  4  88^04  87. 

Tha  (oOowasg  wan  tas  ntas  of  dooMsiio  exchange  on  Mew 
Tore  at  tbe  ondar-mentiaoed  olttes  to-day :  Sarannah,  buTi  n  « 
*4  discount,  aetlini;  >,  discount  9  par:  OharWston,  buring 
1^  diacr"  --w  Orleans,  bank,  93  00  premium, 

''""f^J  o  ;  CWcago,  OOo,  premium ;  St. 


Posted  rates  of  leading  bankers  are  as  follows  : 


SepUmber  8. 


Prime  bankers'  oterllng  bills  oo  London 

Prlnie  eomuifrciHl 

I>ocuiiient.<ry  c«uim«>rel -l...... 

Pari*  banker*  itranrai...... 

Amsteniam  (sulMeral  bankers. ....... 

rranklort  or  Bremen(retotimarks)b'nker8 


Wsty  iXiyt. 


Demand. 


4  S3    04  8.1<«  4  86ia«4  871* 
4  Sl%»4  82W  „ 

4  8I>««4  a\x        

5  23><l»S  22'»'5  20>ii9S2a 
39's»39ii,„  40i,.«40>e 
9\3^»9*H    I     03i«a»5l« 


United  States  Bonds.— Quotations  are  as  follows: 


Sa,_ rec 

4a,  1907 Mxr 

4s,lS07 

Sa.eor'ay.'SS.. 
9a,ear'07,'96.. 
ea,onr'eT,'97.. 
9i.ear'ay.'98.. 
9a,ear'cT.'99.. 


nUSTMl 

FSrlad* 


-Bfoh. 

-Jan. 
coap.  Q.-Jan. 
..ret;.  J.  A  J. 
..rex.  J.  A  J. 
..rcK.  J.  A  J. 
..MMf.  J.  A  J. 
..re«.  J.  A  J. 


BepL 
■i. 

*r 

98 

I10>9 

. 

lU<s 

!r 

101 

2 

103 

•106 

ta 

:09 

•111 

Scpl 
5. 


Sept. 
6 


98     •  98 
•ll0>s*110 
lll>a*lU 


lOl 
103 
M« 
'lO) 
'111 


lOJ 
'104 
'106 
'109 
'111 


Sy,t. 


"t 


'93     -98 
llOlt«H0<s 

lll>«*lll>a 
102    .'lO* 

104  1*104 

105  'lOS 
'109     •100 

111   rill 


*TlilsU  tbaprloeblil  at cua  morauis  board ;  aOMaU  w»s  made. 

GoTerameat  Parekaaes  of  81lrer.— The  following  shows 
tbe  amount  of  silTsr  porohased  in  September  by  the  Oovem- 
mcnt. 


Beptcmlwr  1., 
4. 
6. 

8. 


Total. 


Oumett        Omuwi 
ogtnd.     fmrtku—d. 


484.000 
S25.00U 
173.000 
IIS.OOO 


1.0(0.000 


Pnetpald 


303  OOO  1)10-7350  • 

173.00(1  S0'7350   9 

33.000*0-7330  • 

I » 


S1S,000>>-7350   • 


Oslas.— Poltowing  are  ourrent  qiioc\cioa4    in  gold  for 


,.9A  8) 

.  9  8S 
4  73 
4  7S 
.Doableoas.lS  55 
fas.  DoablooBS.15  SA 


■old  bars. 


•94  90 

•  •  90 

•  4  80 

•  4  83 

•  15  73 

•  19  73 


'nasstlTsr  bar*..  —  74<sS  —  73% 


par  •■«  prwa. 


FlTofiajea.... ...  —  »o 

Maxtoan  dollars..  —  (ij 
l>o  anooiumnro'i  —  — 
Pemrtan  sols...^  —  33 
BncUah  sllrer  ...  4  8o 
0.8.  trade  dollars  —  60 


-  95 

-  61 


•    4  90 


State  and  Railroad  Bonds.— State  bonds  have  sold  mod- 
erately at  Uie  iioard  and  transactions  include  $15,000  Tenn. 
ssttle.  as  at  7 1-7 1^,11,000  setUe.  Sa  at  07,  83,0OU  N.  C.  «sof 
1919  at  119,  IM.OOU  Ark.  7s,  U  R.  P.  B.  &  N.  O. ,  at  8. 

Railroad  bonds  have  been  rtlatively  active  at  prices  gener- 
ally advancing  tmtil  the  middle  of  the  wee^,  since  which 
tiae  there  baa  been  some  reaction,  but  a  strong  tone 
at  the  cloae.  Tbe  prices  of  good  bonds  secured 
by  niiirtgsge  on  valukble  railroad  properties  had  been 
iiradually  forced  down  for  monthH  by  the  silver  outlook 
and  by  the  financial  criKi--  '  on  by  tiiut  ditlictilty.  Then 

came  the  famous  vote  in  i  -  of   I{<-prceentalires  show- 

ing an  orerwhelmlog  majoniy  m  favor  of  repealing  the  silver 
purchase  clause,  and  immediately  the  prices  of  bonds  re- 
sponded, climbing  up  5  to  10  per  cent,  or  more,  aooord- 
iagto  their  rsspeeuve  merits  or  their  prerious  depression.  From 
these  large  advances  there  have  been  some  reactions,  owing 
mainly  to  the  dragging  debate  in  the  Senate  and  the  evident 
disposition  of  the  minority  to  obstruct  repeal.  Among  lead- 
ing bonds  the  following  have  touched  the  highest  prioes 
uuned  and  close  at  the  flgurea  given  last :  Atchison  1st  4s  at 
7eand7!i4;  tAt%-4B  "A"  at  44/^  and  43:  Chce.  &  Ohio 
4^s  at  :i  and  71;  do.,  R.  ft  A.  1st  4-4s,  at  79  and  so  close 
Oiic.  tc  Hrie  1st  Ss  close  at  9Z^\  Gen.  Elec.  Deb.  close  at  77 
Port  Worth  &  Denver  Ists  at  8)1:  Iowa  Central  1st  Sa  at  70; 
Louis.  N.  Alb.  ft  Chic.  oonsoL  08  sold  up  to  90 
M.  Kan.  &  Tex.  1st  4a  at  77;  Reading  general  4s  at 
7U<^4  :  Kio  Orande  West  1st  4s  at  01  >^  :  TexM  &  Pacific  1st  Ss 
at  69 ;  Iron  ML  5s  at  78W,  dosinx  at  78 ;  Union  Pacific  gold 
note  8a  sold  at  m\i  ;  Nortbem  Pacific  1st  Os  at  109  aod  close 
at  lOftSj  and  consol.  Ss  close  at  88;  Chio.  &  N.  Pac.  1st  5s  at  48. 
Tbe  Beading  income  bonds  have  been  less  active  at  prices 
fairly  maintained. 

Ballroad  and  MIscellaaeoas  Stocks.— The  stock  market 
showed  much  strength  and  activity,  with  bunynnry  in  prices 
at  the  close  of  last  week  and  the  tintt  part  of  tlii.-<,  but  the 
pace  was  too  rapid,  and  there  has  been  Home  ren>'lion  both  in 

8 rices  and  in  sentiment.  The  market  started  oti  last  week  as 
'.  the  silver  purchase  act  had  been  already  repealed,  but 
waked  up  this  week  to  a  realizing  sense  of  the  fact  that  the 
U.  8.  Senate  is  vet  toiling  with  that  great  question. 

The  induslriol  stocks  advanced  sharply,  and  amon^  these 
Sugar  was  the  leader  of  the  "unlisted,''  selling  up  to  91V^ 
and  closing  at  91.  Lead  sold  up  to  82 1^  and  cluics  at  80^. 
Cbicago  Gas,  with  ite  new  dividend  arrangement,  has  been 
active  and  closes  at  9A%,  General  Electric  advanced  to  49J^, 
bitt  sold  back  eaaily  to  43  and  closes  at  40?X<  though  the 
praspecto  of  the  company,  with  iu  large  iJrooklyn  con-  | 
tract  and  its  floating  debt  out  of  the  way,  would  seem 
to  be  mur-h  better.  The  W<-8tcrn  railroad  stocks  have  now 
to  carry  the  weight  of  a  largo  decrease  in  gross  earnings  on 
the  roads,  but  this  has  been  fully  discounted  in  tlu  ir  previous 
decline,  and  easier  money  will  lead  almoHt  iininediaiely  to  a 
larger  freight  movement.  To-day  tlio  feeling  was  verv 
strong  towards  the  close,  and  most  of  tlio  list  advanced,  with 
Chicago  Gas  a  leader,  rising  from  01  to  Vi%  in  the  last  hoar,   . 
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NEW  YORK  STOCK  EXCHANGE— ACr/r£;  STOCKS  for  week  ending  SEPTEMBER  8,  and  since  JAN.  1,  1893. 


HIGHEST  AJfD  LOWEST  PRICES. 

STOCKS. 

Sales 
of  the 
Week. 

Range  Of  salea  In  1893. 

Saturday, 

Monday, 

Tuesday. 

Weduesday, 

Thursday, 

Friday, 

Sept.  2. 

Sept.  4. 

Sept.  5 

Sept.  6. 

Sept.  7. 

Sept.  8. 

Shares. 

Lowest. 

Ulgnest. 

Active  RR.  Stock*. 

ISOg    20 

20>«    22>8 

21       22% 

19%    213g 

19%    21% 

Atohlson  Top.  A  Santa  Fe 

Atlantic  <t  Paotflo ..... 

72,091 

12%  July  31 

S6%Jan.  16 

'!■>»      2>« 

*2          2>s 

•2          2% 

2%      2% 

2%       2% 

210 

1%  July  25 

539  Apr.  39 

67>4    68  >« 

69       70 

70       70 

70       70 

68        69 

Baltimore*  Ohio 

2,345 

5i%JulT  27 

9778  Jan.  34 

-75>«  ... 
4e''e   4678 
100     11 3 

•75%    77 
461^    47'8 
102     104 

76       76 

47       47% 

•75       76% 
46%    47% 

•74       75% 
46%    4778 

220 
3,967 
2,955 

31%  July  27    58%  Jan.  16 
84     July  26  132%  Jan.  21 

103%  103% 

103%  104 

104      105 

Central  of  New  Jersey 

17H    17»t 

17'*    18 

17%    17% 

17%    17% 

.."■I        ^'"* 

Chiwapeake  &  O.,  vot.  tr.  cert. 

5,375 

12%  July  26|   26     Apr.     S 

•ISO     140 

•130     140 

•137     142 

•130     140 

•130      140 

Chicago  A  Alton 

126     Aug.  16  145%  Feb.     1 

81        83 

82%    87 

85      se'fe 

83%    85% 

83%    85% 

Chicago  Burlington  <b  Qolncy. 

65,322 

69%  July  26jl0379.Ian.  21 

55       65H 

55%    5i% 

55%    55% 

5.'>%    55% 

Chicago  A  Eastern  Illinois. . . . 

Do                             pref. 

ChloagoBfllwankeeA  Bt.Paol. 

1.100 

51     Aug  2ll  72%  Jan.  26 

SOM    90>« 

89  >«    90 

90       911. 

•PO       92 

91       91% 

9(8 

b5     Aug.  17  105     Jan.  23 

99>4    62 

60%    02% 

59*8    6138 

5808    60»8 

58S8      6138 

159,883 

4638  luly  26    83%  Jan.  23 

112^113 

US'*  US'* 

114>«  )l«i« 

114%  114% 

114      115 

Do                           pref. 

ti87 

100     July  26  126     Jan.  23 

99       99I4 

99     100>s 

99%  100% 

99       99% 

M8»8  100 

Chicago*  Northwestern 

Do                             pref. 

11,962 

8478  July  v!6  116!%Feb.     1 

134     134 

134      134 

134     134 

360 

128     Aug.  18  146     Jan.  20 

62>s    64>« 

63a|,    66>4 

65        67% 

64       65% 

63        05% 

Ch  loago  Rock  Island  A  Pad  He. 

17,123 

51%  July  31 

8938  Jan.  23 

824*    34 

33%    35i« 

34%    36% 

34%    35% 

3378    35% 

(!hlcago  St.  Paca  Minn.  A  Om. 
Do                             pref. 

13,341 

24     Juiy  23 

583b  Feb.     9 

•101      105 

-101      105 

•103     105 

•101     105 

•101      105 

94     Aug.  23 

121     Feb.     3 

36%    37i« 

36        37>« 

37%    39% 

37        37 

36%    37% 

Cleve.  CInoln.  Ohio.  *  St.  L. . . 

4,015 

25     July  26 

60%  Jan.  23 

76       76 

•72        80 

Do                             pr«f. 

35 

76     July  21 

98%  Jan.  30 

17»«    18 

18%    20'4 

19%    26 

19       26% 

18!%    19% 

Colnmbus  Hooking  Val.ibTol. 

5,915 

11%  Aug.     2 

32%  Jan.  19 

*60 

*112     113>« 

Do                             pref. 
Delaware  &  Hudson.......... 

59%  Aug.     2    73%  Jan.  17 
102%  July  26  139     Jan.  27 

116     117>« 
133     139>s 

118      119% 
ISS'b  140% 

118     116% 
138%  139% 

117%  il8<% 
13S%139i>8 

3,237 
12,382 

136%  137>ii 

Delaware  Lackawanna  &  West 

127     July  27  156%  Jan.  27 

•10        10% 

10%     11 

10%     10% 

*1(>%    10% 

Denver  A  Rio  Grande 

500 

8%  July  li 

1838  Jan.  21 

»29       30 

30       31 

29        29 

30%    30% 

29  5e    30 

Do                           pref. 

1,4B.» 

24     Julv  1' 

57%  Jan.  23 

•■4         >i 

.14         1, 

'%         % 

*%         % 

38          38 

East  Tennessee  y  a.  4tGa 

200 

%July     3 

578  Feb.     4 

•2        10 

•2        12 

•2        12 

-3        12 

Do                     1st  pref. 

10     June    3 

35%  Feb.     8 

•i»      IHi 

*•• 

*% 

*% 

-%      1% 

Do                       2d  pref. 

2     July     7 

11%  Feb.     3 

86        85 

75        87 

63       72 

71        75 

80       80 

Evansvllle  &  Terre  Haate.... 

4,616 

63     Sept.    6  152     Jan.  12 
100     Julv  27il42%  Feb.     7 

104     104 

119     110 
941s    941S 

a        7 
20       20 

•108     112 
•93%    95% 
7          7% 
20        21 

•108     112 
92%    95 
•7          8 
20%    20i>6 

109     110 
94%    94% 
•7          8 
21%    21% 

Great  Northern , pref .  ........ 

T50 

269 

1,200 

6«0 

*92       94 

lUluol  9  Central... ...... ....... 

86     July  13^104     Jan.  25 

6          6>« 

5     July  25 
12     Ju  y  27 

11     Jan.  26 

*18»4    20 

Do                             pref. 

37     Jan.  16 

16'«    17»« 

18        I8I4 

•i7%    18% 

18%     18% 

"17        18 

Lake  Erie  &  Western 

1,163 

12%  July  27 

25%  Jan.  14 

68        68 

68       70 

67       68 

*66       6h 

•67       67% 

Do                             pref. 
Lake  Shore  A  Hlch.  Southern. 

HtO 

53     Juiy  31 

82     Jan.  18 

118''el'9>4 

118%120<s 

120     123% 

120%  121% 

122      123% 

9,615 

101     July  31 

134%  Apr.     8 

93       93 

92>s    92>s 
SS'a    581* 

93       93 
5538    57 

•92        9S 

55%    55'^ 

95        95 
55        57% 

Long  Island................... 

410 
25,743 

90     July  27 
47%  July  26 

118%  Jan.  21 

;  54%    5714 

LouiBvlUe*  NashvlUe 

773b  Jan.  21 

13>a    l3''8 

14        15 

14%    15 

15        15 

•14%    15 

Loulsv.  New  Alb.  &  Chicago.. 

3,738 

8%  July  27 

27     Jan.  14 

5>9      S"* 
117»8ll8 

•                  7 

100 

4     Aug.  22 

■2750  .Ian.   IB 

118     12114 

121      122 

120%  122 

120%  125 

Manhattan  Elevated, oonsol.. 

8,116 

100     July  26  174%  Jan.  18 

88»«    *>8>« 

87%    89>« 

90Se    903e 

90        90 

39%    brf% 

Michigan  Central 

450 

7978  Aug.  2ri0»%  Apr.     8 

12>«    1^% 

I314    1314 

13        13 

11%     11% 

Minneapolis  A  St.  L,.  tr.  rects 

1,005 

6     Aug.    3  II 19%  Jan.  14 

29%    29% 

30       31% 

31        31 

SO       30 

Do             pref.,  tr.  rects 

1,200 

18     July  31  1149     Jan.  16 

*12>4    13 

12^8      12-'6 

•11%    12% 

lO's    lO's 

Missouri  Kansas  <k  Texas 

15 

8     July  19 

16     Jan.  25 

.    18        IS^fl 

I9I4    20i« 

19%     19h 

19        19 

19>4    20% 

Do                             pref. 

2,510 

1338  July  27 

28%  Jan.  16 

23>a    25 

24       28 14 

25 '8    27^8 

24%    2638 

25%    26=8  MIsBonrl  Paolflo 

31,361 

16%  July  26 

60     Jan.  21 

13>a    13>s 

11        14 

13%    14% 

•13        15 

13%     14     Mobile  &OI1I0 

1,060 

6%  July  26 

3578  Jan.     5 

t*57      

•60       70 

60       6^ 

'60       70 

•53       70     Na8hv.Chattanooga&8t.Loale 
101%  102%  New  York  CentralA  Hudson. 

00 

55     Aug.  14 

90     Apr.  18 

101  Is  102 

102%  104i« 

103     103% 

101%  102% 

5.f25 

92     July  23:111%  Jan.  25 

12%    13 

14        14>s 

13»8     135b 

1308    14% 

13%     •3%N6W  York  Ohio.  4  St.  Louis.. 

1,020 

979  Juiy  18    20     Jan.  17 

■55       60 

60       60 

•55        6U 

'53       59 

h7       57               Do                         Istpref. 

115 

45     July  26    78     Jan.  2S 

V22        25 

25       25 

24%    25 

•23%    25 

25       25              Do                       2d  pret. 

750 

18     July  ^6    41      Apr.     5 

14%    15>4 

15%    15»8 

14%    15 

14%    15 

14%    10%  New  York  Lake  Erie*  Weat'n 

10.880 

7%  July  2n    26'>8  Jan.  25 

•29       30 

311s    31i« 

30%    30% 

•30       32 

30%    30%           Do                             pref. 

63» 

15     July  26'  58     Jan.  24 

2II4    22>9 

22       23es 

2238    23% 

2238    24% 

23<i8    25%  New  York*  New  England... 

25,21b 

16%  July  31    52%  Jan.  17 

195     195 

n 
0 

*193     200 

193     193 

195      195 

195     195     New  York  New  Hav.  &  Hart. 

490 

193     Sept.    6  262%  Jan.  18 

•7          9 

•6          9 

9%      9I2 

•7           9 

•8         9 

New  York  &  Nottliern,  pref.. 

50 

8     Aua.  3l|  6S     Jan.  24 

6  Wa    15 

r 

15ie    15% 

16        15', 

14-'8     15 

1479    15 

New  York  Ontario  dt  Western 

2,670 

11     July  18     19%  Jan.  20 

L  12%    13 

>■ 
>< 

13%    14 

13%    14% 

14        14% 

14       14% 

New  York  Susquehan.  *  West. 

3,581 

8     July  27    2138  Jan.  23 

42'a    42% 

43        44 

43%    4498 

44        44 

45       45 

Do                   new  pref. 

2,538 

31      Aug.  13  U  7338  Jan.  23 

"24%  "24% 

"24%  "24% 

Norfolk  i  Western 

"iVs 

5%  July  31 
16%  July  1^ 

9%  Jan.  10 

Do                             pref. 

39%  Jan.  28 

6%     63e 

658      7^ 
241s    251s 

7          7% 
2338    243e 

7            738 

23%    23% 

7%      8% 
2^%    24% 

14,875 
6,364 

3%  Aug  19 
15%  Aug.  16 

18%  Feb.  14 

22''8    25 

Do                             pref. 

503e  Feb.     6 

*13        17 

*15is    17 
*25       40 
♦41        51 

•15%    17% 
•25        40 
42       42 

•15%    17% 
•25       40 
'42       44 

*13        18 
•25       40 
•40       41 

Ohio  <St  Mississippi : 

ti 

11     July  22 
24     May     6 
32     Aug.  21 

25     Feb.     1 

*23        28 

49     Jan.  25 

"42       50 

Oregon  R'y  &  Navigation  Co. 

84%  Jan.  23 

10        10 

11        11 

•91(3     11 

•10        11 

•9        11 

Oregon  8h.  LlnsALitah  North 

SOOj      7     Aug.     2 

25     Jan.  16 

7%       84 

7%       8% 

8%       9 

8%      8% 

Peoria  Decatur  A  Evansvllle. 

2,640      4     July  26 

18%  Jan.  21 

17i«    18 

18       20% 

1938    20% 

18%    19% 

13%    197e,piiiladelphia  &  Reading 

23,749     12     July  z9 

53%  Jan.  25 

14>«    14ie 

14ie    15 

IS's    16% 

15        15% 

•15        16 

Pltteburg  Clun.  Ohio.  A  St.  L. 

2,240    11%  Aug.    2 

21%  Jan.  24 

46       4ti 

471s    471s 

50       50 

50       50 

51       51 

Do                             pref. 

e50    40     July  27 

62     Jan.  24 

!2          2 

a         2-'a 

:2%      2% 

:2%      2% 

;2%     2=8 

Rich.  *  W.  P.  Ter"!,  tr.  reels. 

3,325       t%  Auk.  10  1112      Feb.     3 

•10       13 

13        13 
•Vg"  — 6" 

13%    13% 

"46"  "id" 

6           6 

13        13 

•12        14 

Do            pref.,  tr.  recta. 
Rio  Grande  Western 

52oi    10      Aug.  21i|43     Feb.     6 
1    16      Mar.  16l   22     Jan.  25 

Do                             pref. 

40    40     Seiit.    6    62%  Jan.  28 

5          5 

5's      5% 

•5           6 

St.  lK)ui8  Southwestern 

450      3%Julyil       7%  Jan.  18 

8''8      9 

9%      9% 

9%      9% 

8%      9 

9%      9%           Do                             pref. 

1,530      6     July  2():   15     Jan.  18 

*23       25 

•23       26 
-96     100 

24%    24% 
•95     100 

•24%    28 
-95     100 

27       27 
•95     100 

St.  Paul  *  Duluth 

300    22      AUg.  19    47%  Jan.  18 

93%    93% 

Do                             nref. 

100    90     Aug  24  108     Jan.  30 

•102     107 

•102     107 

105     105 

104      104 

104     104    'St.  Paul  Minn.  *  Manitoba... 

295    95     July  27 ,116%  Feb.  14 

21       21 

• am 

•inia    <2oio 

20%    20% 

6%      7 
•7%      8% 

2U%    20% 

7          7 

Southern  Paolhc  Co ...  .. 

1,300    17%  July  3L    35%  Jan.  16 

_     6%      6i« 

61s      7i«'       7         74 
7          81s        7%      7's 

Texas  A  Paoilio 

1,100      4%  July  28'   11     Jan.  19 

S    Sle     S"* 

8          3 

Toledo  Ann  Arbor  A  N.  Mich. 

1,900       7     Aust.     9l  40%  Jan.  SI 

«26        32 

•25       32 

•25        32 

•25        32 

•27        32 

Toledo  A  Ohio  Central 

22%  AUK.  29    50     Jan.  17 

'66       72 

•65       75 

•65        75 

•65        75 

*li7       7-1 

Do                           pref. 

70     July  25'   85     Jan.     7 

22''g    23  <« 

23'a    24% 

7          7'« 

23%    24% 

7''e      8 

225h    23% 

*7''8        H39 

22%    23% 

8%      8% 

Union  Paclllo 

14,630    15%  July  20    42!>8Jan.  27 

r  7     7 

Union  Paciflo  Denver  A  Golf. 

1,276      5     July  26     18%  Jan.  16 

768    708 

7''e      8 
1638     I7I4 

7'8      8 
16»8    17 

*7>«      8 

16»8     1678 

8          8 

16%      1678 

Wabash 

975      5%Julv  31     12%Feb.     9 

I  15 's    16 

Do                           pref. 

7,150 

10     July  27     26%  Feb.     7 

;13J«     W* 

13        133b 

13        13% 

18        13 

123g    IS^'WheellngA  Lake  Erie 

1,215 

10     July  26    23%  Jan.  17 

'37        411* 

4138    45 

43       44IS8 

•42       44 

•42       44 

Do                           pref. 

1,11C 

31     July  2  7    67%  Jan.  17 

•OU       8 

•6          8 

•6          8 

•7          8 

•7          8 

WlBconsm  Central  Co.... . 

4%  Aug.  16    15%  Jan.  23 

IMliicellaueous  ISiocka. 

.    38>s    331s 

83'8    35 

S4%    85 

33        34% 

32%    35     Amonuan  Cotton  OU  Oo 

7,341 

24     July  26 

51%  Mar.    3 

65>t    66>« 

68       70 

68        68% 

68        63% 

67       69    1           Do                             pref 

1.361 

50     July  2« 

84     Feb.  14 

85%    87^8 

36       90<s 

88%    91% 

87%    89% 

87%    91     Am.  Sugar  Eef.Oo 

183,611 

61%  July  31 

134%  Feb.     6 

85        85>4 

851s    90 

87%    8918 

86        87 

Se's    87%            Do                            pref. 

3,3a9 

66%  July  31 

104%  Jan.  19 

*69       72 

721s    731s 

73%    73t. 

74       75 

74       76     American  Tobacco  Co 

3.499 

43     July  31 

121     Jan.     3 

•86      

90       90 

•88       91 

'66       91               Do                               pref. 

10) 

75      July  31 

110%  Jan.     3 

5539    60>, 

58%    63% 

62        64=8 

69%    6378 

56%    63     Cuioago  Gas  Co.,  trust  ren'ts. 

171,043 

39     July  31 

94%  Jan.  21 

•9        10 

9        10 

9%    10 

9»B      91% 

•8%      9%  Colorado  Coal  &.  Iron  Devel.. 

1,450 

8%  Aug.  2M 

25%  Feb,     7 

20%    20% 

22%    25 

24%    24'8 

24        25 

24%    26     Colorado  Fuel  &  Iron    

4,700 

17%  Aug.  15 

72     Feb.  14 

123     123 

1241s  1261s 

126      126 

127     127 

127     128     Consolidated  Gas  Co 

1.449  108     Julv  27 

144     Jan.  20 

19*4    20% 

19%    22% 

2U%    21% 

20%    21% 

2008    22     Distilling  A  Cattle  Feed'g Co. 
43       47%  General  Eleotrio  Co 

33,737 

12     July  31 

6638  Jan.     3 

-    39"8    43>4 

4238    47H 

45%    49% 

44       47% 

91.218 

30     July  29 

114%  Jan.  16 

t22i«    23 

t22i8     23% 

122%    23'8 

teo      60 

J22%    V2% 

;2J%    26%  National  Cordage  Co., new... 

7,104 

1 7     Aug.  25 

11147    Feb.  10 

•:46       50 

(30       60 

;60       60 

!6l       61              00                          pref. 

304 

t22      Aug.  23 

118%  Jan.  20 

.    29%    30>« 

301s.  32% 

30S8    3218 

29       3i% 

29%    30% 

National  Lead  Co 

15,863 

13%  July  27 

52%  Jan.  21 

69%    70»8 

71       72 

70       71% 

70%    70% 

70       71 

Do                             pref. 

2,253 

43     July  26 

96     Jan.  20 

5%       5>4 
9          9 

6»8      5% 
10       10 

5%       8 '9 
9%    10% 

538       5% 
10        10 

5%      6% 

1079    12 

6,09  2 

2%  Aug.  16 
8      Aug.  28 

1178  Mar.  29 

Oregon  Improvement  Co 

PaolfloMail 

1,430 

21%  Feb.     3 

e  12        IS 

13%    14 

60%    6  lie 

14       14'9 
61        62% 

14         14 

14       14 

4,469 

8%  July  27 
52%  Jan.  18 

27'sJan.     2 

•63 

•64      

Pipe  Line  Certificates 

17,00- 

70%  Apr.     8 

159     160 

162     165 

165     167 

165     165 

167%  167% 

Pullman  Palace  Car  Co 

1,323 

132     Aug.    1 

206     Apr.  IS 

73       73 

•73      

'7438 

Silver  Bullion  Certificates 

21,000 

62     June  29 

84%  Jan.  14 

15        15 

15        1638 

15        15^8 

14%    14% 

13%    15% 

Tennessee  Coal  <St  Iron 

Do                             pret. 

8,620 

10%  Aug    10 
59     July  31 

37:%  Jan.  14 
102     Jan.  31 

29%    29% 

29       30 

34       34 

31        31 

30%    36% 

United  States  Rubber  Co 

817 

17      Aug.  17 

60  »8  Apr.  18 

eovt   8m 

80%    83% 

82%    83% 

81%     83 

81%    aSMjiWoar   m  i  »i..n  I'.iegr*"!' 

71,3411     -Tla  .T.,lv  26I1"!        <•'      40 

■  These  are  bid  and  asked;  no  siie  iu.tl»,       xExdiv.        ||  Uid  oorti.       t  First  lustaituuut  pail.       )  2d  inslalment  paid. 
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NEW  YOBK  HTOCK  BXCBANttB  PUCES  (Coatlnaeif— INACTIVE  STOCKS.       fX  Indicate*  aettuil  tale*. J 


UlACnTB  STOCKS. 
1  lodli-kte*  nnlUled. 


Ballroad  Utoeks. 

AllMiiT  A  SaMinehanD* ..100 

BAUeville  A  eoutb.  111.  pref 100 

BoMOB  A  M.  Y.  Air  line  prat. .100 

■tooktra  KhiTsiedl 100 

iBoebMMr&Pittaborg.lOO 

^jrred 100 

.  04v  Bapld<  A  Nor 100 

ttaftalPMiHe 100 

Q«T*Iaiul  A  Pittibnrt &0 

Dm  MolDM  A  ron  Dodxe 100 

Pntorred >00 

Balalb  Mo.  Bbon  A  AtUntle  1 .  lUO 

PMttmdl 100 

FUat  *  Pen  Mmrqnette. 100 

Pntarrad lOO 

eoorsla  Pselflof  100 

er.  Ba?  Wtn.A6t  P.  tr.rM....100 

Fi«f«Ted  mrt  raeta 100 

■oMMBATusaOratnU 100 

miBirtfitm'  ■ ■  " —      '"" 

"    kwteAMleUna UO 

>«IfoiBM 100 

_         100 

Itmitw.  SvauT.  *  Bt.  L.  Con*. 100 

riaterad 100 

Iioa.  M.  A.  A  Cklc.  tr.  fce'U..  lOO 

"    rCoal 50 

50 

iNatknal 100 

noma*  RaMX 50 

a.  T.  Lack.  *  Weatara 100 

■ortoik  A  •outb»ni 100 

rMTIa*  Baaien 100 

ntta.  PL  Wajaa  A  CUaa«o....lOO 

rMa.*Wa>uirapr 50 

Baaaaalatr  A  daraloo lOO 

BMDoWat.*  Og<>aaabancb....lOO 
ilLoaU  Alum  A  Tar.  Hanus.. .  100 

Piafcrrad lod 


BaokakADna] 


SeiiL  8.      I  BoHf  (waUtJ  in  1893. 


Bid. 


159 


am 
'Vo" 

20>f 
140 

5 
15 

7"« 
18 


88 


14% 


:i4i>» 

■*7" 

;    s 

138 

37 

ISO 

103 


Ask.'    Lowett. 


1150     Aug. 


88     May 

19<a    1»     Aiiir. 

24    I  ailfSfpi. 

75     July 

45     July 

am'   16%  July 
185     July 

4  July 
SS     Prb. 

5  July 
11  Juiy 
t.^>4  July 
45     Aux. 


19 


13 


la'f 


5  July 
11     June 

2>4  AUK. 
86  June 
11     May 

10  "July 

•     Auir. 

47««  >>b. 

0     July 

100     Mar. 

105     May 


141%  ISO      AUK. 

,   MAt  AUK. 

60    June 

3     Aac 

140     July 

30       35     Auk. 

'150     Au<. 

too    I  MHAUK. 

80     Aac. 

'iftu     July 


Uig/tal. 


165  >4  Feb. 

lO'JH  Jan. 
41>4  Jan. 

37  Jan. 
8638  Jan. 
6!i  Jan. 
29\  J,in. 

157<<  Jitu. 
9%  Jan. 
24  Mar 
I4>«  Jan. 
32  Jan. 
23  Jan. 
77%  Jan. 

14 H  Jan. 
29'«  Jan. 
7%  Mar. 
91  Fi-b. 
14>aJan. 

38  "Apr. 
27  Mar. 
49  Jan. 
IS^  Sept 

llOU  Mur. 
105     May 

163"Mar. 
114     Jan. 

60     Frb. 

»%Jan. 

156     Frb. 

4/it  Apr. 
179  Frb. 
112%  Jan. 

37%  May 
IM>%Mm 


IicAcnrc  Stocks. 
V  Indicates  nnllated. 


Sept.  8. 


Bid.     Ask. 


Toledo  Peoria  A  Western 100 

Toledo  6u  L.  A  Kansas  City  1. 
Tlrglula  Midland 100 

niaeellaaeona  Stocka. 

Adams  Express 100 

Anwrioau  Bank  Note  Col 

Amerlean  Espreas 100 

Amer.  Talenrapli  A  Cable 100 

BmnswlekOomnny 100 

cue.  Jane.  Ry.  A  Stock  Yards.  100 

.Preferred 100 

CIttaens'  Oaa  of  Brooklyn 100 

Colocada  Pool  A  Iron,  pref. 100 

ColBBMU  A  BockUiK  Goal 100 

OMnaareial  Cable 100 

Orasol.  Goal  of  Maryland 100 

BdtooB Eleetrle  ninnilnatlnir...lOO 

totarloi  OODdnit  A  Ins,  Co lOO 

LsetodaOas 100 

PnierTed loo 

Lehlcb  A  Wflkesbarre  Coal  1  . 

Maryland  Coal,  prrf 100 

MlcklcaD-Penlnsular  Car  Co.  ..100 

Prefrrtvd 100 

KlBoeaota  Iron 100 

VaUonal  Unseed  OU  Co 100 

Hadpnal  Htarob  Mfx.  Co 100 

Mew  r>ntral  Coal 100 

Ootano  SllTer  MlnlDK 100 

IftanaylranlaCoal 50 

P.  Lortllard  Go  pref .    100 

Postal  TeleKTapb— Cable  V 

Pallntan  Pala(«  Car  rtckts... 
QBlckaUTer  Minib« 100 

Piaf erred 100 

Tasaa  pBClSr  LaadTmst. 100 

D.8.  Bzi-resa 100 

U.  8.  Bobber  i>rfirerred 100 

Walls.  ParcD  kxpreaa 100 


;i40 

43 

:io7 

80 


28 
95% 


14% 

&5 


50 


I  18, 
9% 

7 

:    9 

325 


40 


1% 


;  50 

70 

;i»o 


142% 
48 


00 
36' 


60 
65" 


60 

16% 
10 


60 

■3% 


55 

80 


Rcmgt  (taUti  in  1893. 


LOKttl. 


14     May 

8     May 


134     Aug. 

100"  Auk. 
65%  AUK. 

4  June 
80  May 
93%  Jan. 
9»'8  July 
80     Juue 

5  July 
180     Feb. 

26  May 
71%  Auk 
40  Aug. 
9%  AUK. 
4S  AUK. 
35  J.<u. 
55  Auk. 
97  May 
77%  Aug. 
64  Mar. 
lt%Joly 

6  July 
6  Auk. 
9     July 

260     June 

83  "Feb. 

13%  May 

2     Mar. 

12     M.<r. 

8     July 

45%  AUK. 

51     Aus. 

125     Aug. 


Righa*. 


14     May 

17    Jan. 


160    Jan. 

120%Feb. 

92%  Feb. 

9%  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
111%  Jan. 

29%  Ju. 
185    Mar' 

31  Jan.' 
131     Feb. 

71    Jan. 

26     Jan. 

74%  Pab. 

25     Jan. 

67  Apr. 
10rt%Jan. 
100%  Jan. 

69%  Jan. 

41     Jan. 

34%  Jan 

11%  Jan. 

19  Apr. 
800     Mw. 

88%reb. 

16%  May 

I     3%  Feb.l 

20  Feb. 
13%  Feb. 
70%  Jan. 
99     Jan. 

150    Apr. 


'  Ho  pnea  PildAy ;  latoal  pctoa  tkls  weak. 


lAetaalsalaa. 


NEW  TOE!  HTOVk  EXCUAMUE  VVLICWIL— STATE  BOSDS  SEPTEMBER  8. 


aEcimiTiKS. 


41abaa»-ClaaaA.4lo5 1906 

Class  B.  5s IMM 

ClaaaC,  4s. 1906 

Okiraaey  funding  4a 1920 

•  l»— i    Hi  (aud.iiol.  1 8»»-1900 

1 1.  >'>a  UoUord 

Ts,  Alkaasas  Central  KK 

Imilil— ■    'I   nnni 1914 

Mew  eonols.  4s 1914 

Wasoorl  -  Fund 18W4-1''95 


100 

'uio 


97 

•6' 


95 


aCCUKITIES 


Bid.     Ask. 


Wew  York— 6s.  loan 1893 

Bortb  l-arolln»-6s.  old JAJ 

Pandlngaet 1900 

New  bonds.  JAJ 18M  1806 

OkathamBK 


Spaelal  ux.i  law  I 

CtaaoMdated  4s 1910 

6a 1919 

Rboda  Island— 6«.  c<>u  .  1803-I8M 
MoatbOamllna— <*.  iMiD-tSBd.IMM 


•0 
10 
15 

1 

1% 


1% 


8ECUBITIE8. 


8.0.  (eont.1— BroanoonsoLes.1893 

TOaoessee -6a,  old 1882-1898 

Oompromlse,  8-4-54is 1912 

Waw  setUemaat,  6a 1913 

»s 1913 

Ss 1918 

Tlrginla— 6s.  out 

6s.  oonsolldatad  bonds 

6s,  eoDanlldaied,  3d  series,  reels 
«s,  deferred  t"«t  reo"t«.  •tamoe't 


'.lew  lurk  Citj  Baok  HUtemeat  for  the  wc«k  ending  Juue 
10, 1898.  to  M  toUows.     »'e  omU  hco  etpkart  jW)  i»  aU  eat*. 


ii.tn-.o 

H.«77,o 
i«,»77.« 

8.I7A.0 
I4.4**.l 

»JU*JU 
U.4«9,» 

t3.3ao:» 
<,44a,« 

M9>7 

3,811,0 
l.tMa 
8.I0I,9 

10,741.0 

IMIO.) 

5.004.0 

7.1«S,(t 


i4a.» 

.••9.7 
Cltl,* 

u,owa,4 

l.<7ft.0 
i,«7u,4 

4.  no,  I 

3,MI.I 
8,«M,» 
7,6M,3 


l.tlS,). 
lv,MO,w 
91XWa,7 

I«,M»,S 
7,09»,U 
»,0J>.0 

a,u««,> 

So,Mn.« 

•■•lw,a 
l,s80,S 


>JII«,« 
t,<>l«.V 

ijiei.u 

*Mr.O 

S,7if«.b 
1,711.11 


tptn*.    Ltfrnl:  DtpotiU, 


1.770.0 

1.44a.? 
SIM 


SUM 
4.140,0 

Si 

>17.0 
ISM 

!»*' 

I»M 

»J.8 
1.014,0 
l.*W.» 

'•?!« 
^& 

189.J 
.W4.7 
MJ7.8 

•71.7 
»««,> 
14S.R 

471.  J 
l*l.* 

1,04»,» 

f,*>3,0 
Mll(.» 


VII.0 

8»«.0 

4Si.li 

1,4  >M 

l,107.ft 

vv,4 

»1S.0 

7i)0.o 

«ll.e 

l,'ij*,l 

»M,; 

IS*.' 
a4'A7 

•70,8 

i,:«M 

i7di4 

8M. 

4IS.U 

41V.U 

776.0 

l.t«0,-( 


•40,0 
MHO.O 
l.*Tt.l 

•OS.0 
1,*7»,« 

SM.0 

ijai.o 

.»01.S 

•Ol.t 
•84.0 
!»»,* 
•4M 
164.1 
4l>t.4 
1,1144,0 
i.set.t 
47M 

»4«,S 

•»M 
l,04t.» 
••8.« 
t98.4 
4T.I.« 
l.*.<S.t 
ISS.» 
4I7.M 
4iO,« 
M*.« 
S8*,a 
§71.0 

<anjo 

481.t' 

604,7 

l,SMt.0 

3,191.0 

»4M 

70«.0 

»01,U 

714,0 

87»,0 

•.««7,1 

tHS,4 

I3S,2 

>m.o 

87,4 
M4.t> 

I, on,  I 

»u8,-i 

a.s4.M 

471,4 

i,*<a,.< 

44».K 
19M 

Sm.u 
•  17,<) 
192,. 

m 


• 

i>,>Mn.o 

iM-x.i) 

M«<i.l 

4.S44.0 

ia.iv*.-i 

S,<M.O 
lt,t80.S 
t,4«l.< 

ai,»s4.u 
i,9oi,a 

4.4*1.4 
l,lUi.» 
t.snt,o 

l.llx.4 

1.TK.1 
•,403,0 

ia.iii.u 
ll,»o«,<t 

4.4»0,« 

•.407.4 

>.>I<J.I> 

l0.4iM.l 

«,«!I7.J 

4.74.1.3 
l4.5'i4.» 

2.Mt.>' 
t,VTi.K 
J.H71.6 
4,IM.'> 
t,S40.4 
I.IHI.O 
7,470..1 
4,Jltl'.» 
I.970.1) 
9I.I41.U 

•j.l4.^,o 

PVC.I 

li.e«i.:i 
lAVi.O 

».i<7;.o 
•.•i:<'<,f> 
17.7111.4 
».i:i»  11 
>.a*i..< 
a.Jii'i.i' 
S.64;t.4 

6.147.6 
S.'Jil.l* 

ft. 'I-. 4 
e.:i»i,.< 
ft.'iOll.O 
1,04  S.0 
B.it.  .i 


Now  fork  City.  Boatoa  aad  PhlUdelphla  UAnka: 


■ASSik 


TSm*rS 


taa^i7,» 

l*t,OI7,4 
IM,0t7.4 
13«.0|7.& 
1S4,0>7.4 

•4,64a,» 

•4.«4>,» 
•4,84a.* 

aa.Ta*,7 

••,79a,7 
».>.7»ji,1 


Liaai.      awl*.  I  tsuli,    flumWi.  I  Oks'Pii  CU*ri«o>. 


41 1,79»,7 
40«,S4Aa! 
«0i.*n7.4. 
40a,l6»,J 

14*.807,a 
l4S.4l«a,»! 

IOaL48*,* 

ioa,«ii.o 
iu«.74e. 


••.OW.a  33,348,7 

»4,«»4.8  n,8ao,7 
sa.<«M  *«.i7i,o 
«a,»ao.»  !n,»»i,4 

•«,S<I0,4  M,074.ft 


173,945,1 

a7t,ao«,> 
•7o,aot.4 

S70.47»,« 
S74,ulO,l 


•.••7,(|  4,l«l.6  114.3n<>,4 
T.OOO.ll  4,388.1  l3'.7tM.I< 
7,316.11  4.1kl,6  1-.(2,M1.J 


aa.9«T,0 

a*,ft«i,o 

1».0»X,0 


M,7I6.0 
•3.43t.« 
WM^tS,' 


•.•OW 

7.0a  «.a 

■».71I8.3 
1.740,1 
8,911,6 

8.101,1 
H.ftO-i.4 
8,8ie.4 


U0,S60,1 
448,817,4 
IIS  117,8 

i»4.sa4,a 

404,017,1 

63,110.7 
44,au,9 
60,671,5 


1,711,0    6n.T09,6 
4,84a,0    47,804,1 

6.074,ii  i8,>ai,4 


'  N'O 


tlUn'- 


««nt«aiii*iw  Mww.     tladadlns,  (or  Bostaa  sad  PUIS- 


daiafela.  Ue  lun^  das  to  oiker  baaSa. 

Mlacellaneooa  umi  Uallated  Bonda.— Stock  Ex.  pricoo. 


aSySSk  a??ds.  -OaT.l.c  ,Ss 

f%lsta«i  Pael   Osa.  6s 

OM.  A  Baek.  Cto«l  A  I.-6M. 
OsassTa  Owal-OoaTart.  Os. . . 


AtasOa  XSkic— ls((a.6s 
Dsav.a  WaAWka.— uaa.(.6s 

DaAIMasaa.  Is4  6s 

■astBnsruas  isig.  6a..  .., 
~" —  ~te.  Ill,  Cok-lat  6s  . 
a.  A  r.-UtSs... 
B  Brldn-lsig.  6s. 
Laad  A  Imv.-g.  •• 
ila.Oar  lst6«,g  .. 
Mawal  Uataa  T«Im.-6«.  a. 
gaHsaal  84are>i  Mfg.— utea 
Bankvaelsn  T«l4impb-7a 


Rllaeallaaeass  Boada. 

Pasple's  ass  A  v.  1  Ui  g.  6s. 
Co.,  Chlaaco  ...  i  Jd  g.  6s 
Ptsaa.  Vallsy  Goal  -1st  g.  6s. 
PTMIer  A  Oaabla-lat  g.  6s 
■Mwday  Orsak  Uual  1st  g  6a.. 
Wasiara  Ualoo  Talag.— . 
WtMsLL.BAP.Ooal    la4g  is 

Ala.  S  VMks.-Conaol.  Sa,  g. 

Vlaks.A  Ksrtd.lal6s  

Atlaala  A  ClurL-lst7s.... 
OaiMteok  Tanosi— loa  4s.. 
Oao.  Pa»— 1st  8s  «.  oifs 

'id  nor^  Inooflos  

OoosoL  ta,  g.  oUs 

laooasSs.  oUs  ... ..... 

Meo^AObarta<loo— Cob.  7  g 


VTa 


6 

90 


88    b. 


■on,— "k''iadioa4Mpnea   la^'o"  pHoaasksA   •  LatMt  prios  tUs  weak 
Baak  Ht4iek  Mat.-  LatoHt  prices  of  tMuik  stocka  this  weak 


•AaSH. 


•nAaa.7  7i,a'Mj  414,4  10 1  m,^  ■»  «  4<i8  •a.o  4ig  "•'■'•^ 
"'   '  "  Issaad stnss Jaao Ml 


•Anas. 

UUL 

uailatla. 



(taraaM 

UoraaaAm. 

9«nBaa  Ba.. 

... 

Oermanla.... 

.... 

.••« 

uraaairtak  .. 

..M 

HaaoTsr 

.•.. 

Ha>i.  BiTsr.. 

... 

Im.ATrad-a' 

...  . 

Irving 

■  ••a. 

LMUwr  Mia- 

..*. 

Uawla 

., 

ISO 

...... 

MarkatA^ol 

..... 

Machaulos*.. 

left 

M-aka'ATra' 

.. 

MereaaiUa  . 

Merehanu'.. 

•••••■ 



M>  reh-la  Bx. 

Mt.  .Morris.. 

.... 

Munay  Hill 

...» 

SaiMsa 

.  •■•*« 

»»w  y.wii... 

.... 

UAMIta. 


Sl.v.Oo'Bty 
M.r.  vaLB. 

Matb 

IPtli  Ward.. 
S.  Amerloa. 
onantal.... 

faelflo 

Park. 

Psopla's.... 

Phenix 

iTudaceKz. 
BepubUo.... 
Haaboard... 

Seoend 

8e*eolli 
HIiueA  Ls'Ui 
81.  Nloha  aa. 
i4«mthern . . 
Hiauwf  .v.V. 

r.lri! 

Trail  aam'D*. 
Uu'd  Siate- 
Wssisrn 
W.VI  Wl'le 


173 


106 


805 


100 
!16 


08 


416 


THE    CHRONICLE. 


f  Vo 


BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  BXCHANGES. 


Aetlva  Stocks. 

f  Indicates  unlisted. 


f^  sbare  Price*  — not  Per  Oentnm  Prlees. 


Baiarday, 
Sept.  2. 


Atob.  T.  «  b.  Fe  (So$tmi).10i, 
AtUntli'  A  Pbo.  "         100 

Baltimore  4  Ohio  (Ball.J.lOO 

Isi  lire  erred  "        100 

2d  preferred  "        100 

Pa'tlmore  TTac'n.fPhU.).  25 
Boiton  A  Alb&ny  I  Boston)  .100 
Buitnii  s  Lowell  "  100 
BiiBton  A  Maine  "  100 
Central  of  Mtjst.       "        100 

Preferred  "        100 

Clilo.Bar.AQn1n.  "  100 
Cblo.  Mil.  A  8t.P.  rPA«.;.100 
Clilc.  *W. Mich. Cio'ton;. 100 
C'leve.  A  Canton       "        100 

Preferred "        100 

FitchbnrK  pref.  "  100 
Hunt.  ABr.Top.rPAUoJ.  60 

Pre  'orred  "  60 

XehlRh  Valley  "  60 

Maine  Central  rB'>»'on;. 100 
MeiropoUtan  Trac.CP/l«>.100 
Mexican  Cent'lf.J*oslou;.100 
N.  Y.  A  N.  EnK.  "         100 

Preferred....  "         100 

Noa-thernCentraUBoJ*..).  50 
Noitheru  PaolllorPAi'o.AlOO 

Prelerred  "        100 

Old  Colony (Boston).lOO 

Pennnylvanla..  (Phila.j.  50 
Philailcl.  A  Erie.       "  50 

I'hlla.  A  Keadlnc       "  60 

Pnlladelphia  Trao.    "  50 

Summit  Branch  (Botlon).  50 
Union  Pacino  '•         100 

United  CoB.ofN.J.rPA«a.;100 
'VVesternN.Y.&ParPAiio.j.lOO 

niiMveiiHueoni.  stocbe, 
Xm.Sae'rKelln.lirioston;.... 

Pre'erred " 

Bell  Telephone..  '•  100 
Poet.  A  Moutana       "  25 

Bulle«  Boston..        "  25 

Calumet  A  Hecla       "  25 

Canton  Co (BaU.).\00 

Consolidated  Cias  "  100 
Erie  le.ephoue  (Bo$lon).100 
General  Electric.     "        100 

Pre  «rred "        100 

lamson  Store  8er.     "  60 

Lehi'h  OoalANav.  'FMl.)  60 
>r.-Ene.TeleplioneriJ')W?i;lOO 
rfortli  American.  (PhilJ.lOO 

West  End  Land..  (BotCn) 

*  Bid  and  asked  pnoes; 


1%\    20 


•67        

120     125 
■ 112>* 


200     200 

175      

144>«  145 

-ISJj 

60       50 
Sm    82H 


3  S 

-6  7 

741a    74>a 


113 


768         758 

22       2238 
65 


170 


Monday, 
Sept.  4. 


Tneaaay,     Wednesday,    Thursday,        Friday, 
Sept.  5.  Sept.  6.  Sept.  7.  Sept.  8. 


•67  >a 

123 

110     110 


o 

5 
>■ 


*67  H, 


M.  IV 



5l8 

Sifl 

22^8 

23»» 

::;:::  :;;;  i 

8578 

87<>R 

83>a 

SS". 

184 

188 

20 

!iO 

*6 

6k 

262 

262 

55I3 

551s 

*40 

42 

s-^'s 

42>< 

CO 

60 

16% 

1638 

50 

50 

13 

14 

no  sale  was  1 

> 

D 

n 

r 

9- 

O 
S) 

ri 

-a 
W 


20H    22>e 
258       23|> 
69       69 
128     123 

"I'sij  "l«^ 
200     200% 
178     179 
145     147 
•14        141s 


82^8    se'" 

em  «2''8 

•29 


3 

7  7 

74>«    75 
33        33 
461«    471* 
31>«    31% 
115     115 
84i«    87 

869        8»8 

2214    231s 


'.i5 

*C7 

6«8 


62 
68i< 
7H 


'55      ... 

5si«  ses 


made. 


2414    25% 
172     173 
8038    51 
26       26 

9      106ie 
72%    77 

*5      

23^8    24i« 


21 1«    22H 

23g         23)j 

•69  71 
126  125 
110'«110>j 

18i«    19 
200     20018 
17!)     179 
146     147 

11       14i« 


85i«    87 
59%    61<>6 


3 

7          7 
71i«    76>« 
•33 1* 

48       48 
31        32 
114     114 
89       9m 
7%      7% 
221a    23»» 
*o7       63 
67i«    68 

7  73e 

23=8    24=? 
174      178 
50%    51 
*25        27 

gi*  9U,g 
78        80 
*5  7 

231t    24I4 
216     216 
4''8      l-^e 

86>4    90         88>9    91 
90       91)         87       90 

188     190       189     190 
2OI4    21i«      20i<    21i« 
658       6°«        6%      6% 

261     263    1x256    258 


19%    21% 
2%       214 
*69        72 

125 

Ill 

18'e    19 
2(>0     20018 
179     179 
148     150 

14        141s 


83%    85 
69       6Uifi 


•5H 
75>s 
331s 
471s 
32ifl 
115 
92 
8 

2238 

*55 

'"in 

23»8 
178 

60»8 

25 
914 

81 

•5i« 

23 

2X6 

5 


3 

7 
83 
331s 
48 
84 
115 
95 

8% 
23% 
60 
70 

738 
23% 
178 
51 
25 

9»8 
84 


191s    2II4 
2>4       21* 
•69        72 
123     127 
•110     115 

18%    19 
200     200 

179 

149      150 

14%     15 


Bales 
of  the 
Week, 
Shares. 


83i«    85% 
59        61% 


7 
81 
34 

48 


3 

7 
82 
34 14 
43 


32 14    321s 


23% 
216 
6 


5tfi4  5714 

40  401s 

421s  47>s 

60  60 

16  16% 

47%  48 

50  50 

51*  5'6 

13  14 


37Js  571s 

40I4  42 

46  49 1« 

65  65 

'16% 

*48  49 

51  51 

S^B  5'e 

13%  14 


87i«    8914 
87       88 

189     190 
20       20 
6%      6% 

258     262 


571s  57% 

411s  42 

4413  461s 

65  65 

•16^ 

491s 

•51 


4gis 

52 
5% 


IS-a    131s 


93  U6is 

7%  8 

23  25I4 

60  63 

•63  70 

7=8        8 

2418    24I4 
176     178 

5078    5li« 

•25      ... 

95j6     S'', 

82        86 


22-s    231s 
•220     2201* 

'4%      5 

8714    91i« 
861s    881s 
ISO's  190 
201*    20% 

'266"  265" 
•55       61 
•57        57^ 
411s    411s 
431s    47 

-63      

•161a  .... 
50 
•51 
5=8 


50 
52 
5% 
13^    13% 


BangeofsaleslnlSSS. 


liOweat. 


Highest. 


70,223 

675 

4 

10 

18 

9,075 

120 

23 

710 

204 

100 

22.609 

7,415 


50 
130 
324 
240 
293 
6,79 

10 

8,516 

1,500 

13,233 

125 

28 

17.7S8 

2,550 

97 

5,604 

20U 

37,3*5 

4,09.'i 

100 

4,795 

bi 

1,250 

3^,6: 

1,433 
438 

1,99  I 
550 
160 


12%  July 

l"i«  Auk. 
56ie  July 

135     Feb. 

110     All)?. 

16i4Au<?. 

'195     Julv 

170     May 

130  Auk. 
lOig  July 
46  Jan. 
69i«  July 
46%.)uly 
261s  July 

215,8  July 
7  Aug. 
69  July 
29  July 
46  Aug. 
2938  Auii;. 

112  Aug. 
69  Aug. 
5  June 
17  Julv 
44  July 
66%  Julv 
3''8  Aug. 
15%  Aug 

165  Aug. 
46%  July 
23  Aug. 
6lt«July 
58  Aug. 
5  July 
151s  July 

216  Aug. 
31     July 

62  July 
e6is  July 
166    July 


26    36<>sJBn.  18 

11      4i4Jan.  14 

31]   97%  Jan.  27 

13  135     Feb.  18 

29.122     Jan.  18 

t     29%  Jan.  24 

2fl  227     Feb.     6 

200     Feb.     8 

178     Jan.  26 

2214  Feb.  14 

62  Is  Feb.  14 

103%  Jan.  21 

8338  Jan.  23 

491s  Feb.     3 

6     Feb.     3 

191s  Feb.     3 

95     Feb.     6 

40%  Jan.  12 

56     Jan.     9 

62     Jan.  27 

130     Feb.     6 

150%  Jan.  28 

13     Jan.  16 

52     Jan.  17 

102     Jan.  13 

7014  Jan.  23 

181s  Feb.     6 

50%  Feb.     e 

221     Feb.     6 

55i4Jan.  27 

35     Jan.  16 

26^8  Jan.  3 

1421s  Feb.     8 

91s  Apr.  12 

42i«Jan.  27 

2321s  Mar  13 

7%  Jan.  2« 


718 

989 

19,029 

252 

132 

273 

68 

1.574 

2,880 


July 
5  July 
47  JuH 
65  May 
50  Juli 
36  >s  Aug. 
3j  July 
41     Aug. 

I2I4  Julv 

461s  Aug. 
4714  Aug 

2\  Aug. 

91s  July 


134=8 
1041s 
212 
ISl    3408 
27i   12 
31  320 


721s 

65 

501s 
II414 
119 

261s 

6438 

611s 
11% 
18 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  3 
Jan.  20 
Jan.  23 
Jan.    4 


Inactive  Stocks. 


Pricei  of  Sepiember  8. 
Atlanta  A  CtaanutM  ^BuU.). \00 
Bolton  A  ProTidence  (.Bos/on). 100 
Csmden  A  Atanticpf.  (PAUa,).  50 
C*tawl8sa "  60 

Ist  preferred "  80 

8d  preferred "  60 

Csntral  Ohio {Bolt.).  60 

Charl.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (£o>ton). 100 
09nne«tlcut  River...  "  100 
Delaware  A  Bound  Br.(PAila.).100 
Flint  A  Fere  Marq...  (Po»(on).  100 

Preteired "       100 

Har.Ports.Mt.JoyAL.  (PAUa.).  60 
K.an.eyFt.8.AMem.  (Botum) .  100 

Preferred "        100 

K.  City  Mem.  A  Birm.       "        100 

Little  BohuyU'll (PAi^a.).   60 

Uantibester  A  i.aw..  {Boston). 100 
Maryland Cen'ial....  {Bolt.)  50 
Mine  Hill  AS.  laven  (PAito.).  80 
Nesquehonin^   v^al....        "  50 

N»rtnemN.  li (Posron).lOO 

North  Pennsi  .vanla.  (PAj'to.).  60 
O  regon  S-an  Line . . .  (Boston) .  100 
Pennsylvania  AN. W.  ( PA i^a.)  50 
Batland (ifo»ton).10O 

Preferred 100 

B  (aboard  A  Koanoke.     {Bait.)  100 

l8t  preferred '•       100 

West  End {Boston).  60 

Preferred "  60 

West  Jersey (PAito.).  60 

West  Jersey  &  Atlan.        "  60 

Western  Maryland..  {Bait.).  50 
Wllm.  Col.  A  Augusta  "  100 
WUmlngt'nA  Weldon  "  100 
Wlaoonnln  Central...  (JBos(on).  100 

Preferred "        100 

Woro'Bt.Naeh.&Eoch.         "        100 

MISCELLANGOCS. 

AUonez   Mining {Boston). 25 

Atlantic  Miuiug '■  25 

.    City  PasseugerBK...    {Ball.).  25 

Bay  State  Gas {Boston).  50 

'■     '       ■       "  10 

10 
26 
25 
5 
2s 
100 
25 


Bid.     Ask, 


240 
20 


Boston  Laud 
Centenniai  Mining... 
Fort  Wnjne  EleotricU 

Franklin  Miuiug 

Frenclim'u'8  Bay  L'nd 
Huron  Miuiug........ 

Illinois  Steel  

Kearsarge  Mining.... 
Morris  Canal  guar.  4.  (PAUa.).100 
Pref  erred  guar.  10.       "        loO 

OMeoIa  Mining {Boston).  25 

Pollman  Palace  Car..       "        lOO 

Oilnoy  Mining '<  25 

Tamarack  Mining "         25 

Thom.Enrop.E.Weldll       "        100 
United  Gas  Impt.       (PAa.) 
Water  Power (Hoston).io6 


50 
"56' 
126' 


45 


50 


73 
lOis 


56I4 
"55" 


7^ 


7% 


87 


25 

514 


50  If 
53 


62 


€5 


80 
11 


791s 


•40 
8 


9  91s 

338 


5 
9% 


26 
■165 

95 
1361s 


5«s 
"3H 


180 

25% 
167 
100 


67       571a 
114 


Inactive  stocks. 


Bid.     Ask. 


Westing.  Electric. .-.r.BoF(on;.  50 

Bonds— Boston. 
At.Top.A8.F.100-yr.4g.,1989,  JAJ 

2d2ii-l8,  g..  Class  A.. 1989,  A&O 
Burl.  A  Mo,  Kiver  Exe  npt  6s,JAJ 

Non-exempt  6b 1918,  JAJ 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  JAD 

Debenture  6s 1896,  J&D 

Chlo.Burl.AQuinoy48..1922,F&A! 

Iowa  Division  48 1919,  A&O' 

Chio.A W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  58. .1927,  A&O 
Det.  Lans.  A  Nor'n  M.  7s.  1907,  J&J 
E  astern  Ist  mort  6  g.. .  1906,  MAS 
Iree.Elk.  AM.  V.,l8t,  68.1933,  A&O 

Unstamped  1st,  68....  1933,  A&O 
K.C.C.&Spring.,l8t,5g.,1925,A&Oj) 
K  C.  F.8.&M.  oun.68, 1928,  .M&N) 
K.C.  Mem.  A Bir.,lBt,58,1927,  M&S  i 
K.C.  St.  Jo.  AC.  B.,  78. .1907,  J&Jl( 
L.  Kock  &  Ft.  S. ,  Ist,  78 . .  1905,  J&J ! ) 
Loui8.,Ev.&St.L.,l8t,6g.l926,A&0  I 

2m..  5— 6  g 1936,  A&O 

Mar.  H.  A  Out.,  68 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central, 4g... 1911, J&J 

1st  consol. iucomea,  if  g,  nun-cum. 

2doon8oi.  incomes,  38,  nou-<  um. 
N.  Y.  A  N.Eng,,  Ist,  7s,  1905,  JAJ 

1st  mort.  68 1905,J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &L.C.,Cou.6s...l920,A&0 

Inc.  6s 1920 

Rutland,  Ist,  6s 1902.  MAN 

2d,  5s 1898,F&A 

Bonds.— Philactel  ihia 

Allegheny  Val.,7  3-108, 1896,  JAJ 
Atlautic  City  Ist  5s,  g.,  1919,  M&N 
Belvidere  Del.,  Ist,  68. .1902,  J&D 

Catawlssa,  M.,  7s 1900,  F&A 

Clearfield  &  Jeff.,  Ist,  68. 1927,  J&J 

Connecting.  6s 1900-04,  M&S 

Del.  A  B'd  Br'k,  Ist,  78.1903,  F&A 
£<wton  &  Am.  IstM. ,58 . 1 920,  M&N 
Elmir.  &Wilm.,l8t,  6s.l910,  J&J. 
Hunt.  A  Br'dTop,Con.5s.'93,A&0 

Lehigh  Nav.  4I9S 1914,  Q— J 

2d  68,  gold...., 1897,  J&D 

General  mort.  4iss,  g.l924,Q— F 
Lehigh  VaUey,  1st  6s...  1898,  J&D 

2d  7s 1910,  M&S 

Consol.  6 1923,  J&D 

North  Penn.  1st,  7s... .1396,  M&.N 

Gen.  M.  7s 1003,  J&J 

Penusylvauia  gen.  6s,  r..l910,  Var 

Consol.  6s,  0       1905,  Vr.r 

Consol.  5s,  r 1919,  Var 

OoUat.  Tr.  4is  g 1913,  J&D 

Pa.  AN.  Y.  Canal, 7s. ..1906,J&U 
Pa.  &  N.  Y.  Ca..  con.  .^r.1939.  AAO 


21 


lOOia 
101 


991s 


78 
86 


113 


47 


HI 

IU5 

95 


I  96 
101  >4 


109 

iio' 


211s 


991s 


14 
81s 


96 


121 


119 
100 
1141s 
991a  100 

1031s 

106 14  107 
126 
1041s 
125 


105 


126 
115 


1171), 


Bonds. 


Perkiomen,  1st  ser., 58.1918,  Q— J 
Puila.  A  Erie  gen.  M.  5g.  ,1920,  A  aO 

Gen.  mort.,4g 1920.  A&O 

Phila  A  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1938,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J  AD 

ImprovementM.  6  g.,  1897,  A&O 
Con. M.,5  g.,stamped,1922,M&N 

Plill.  Read.  AN.  E.  4s 1942 

Incomes,  series  a 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait,  4s. 1917,  A&O 
Pitts.  C.  A  St.  U;  78. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
8chuyl.B.E.Side,lst5g.l935,  J&D 
Steuben.&Iud.,lstm.,53. 1914,  J&J 

United  N.  J., 6  g 1894,  A&O 

Warren  A  Frank.,l8t,78,1896,F&A 

Bonds.- Baltimore. 
Atlanta &Charl.,  Ist 78, 1907,  JtJ 

Income  68 .I9o0,  A.«u 

Baltimore  Belt,  Ist,  63.1990,  .Vl&N 
Baltimore  &  Ohio  4g.,  1935,  .\&0 
Pitts.  A  Coau.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&  I 
Bal.&Ohio8.W.,lst,4isg.lai)0,J&J 
CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

CentOhio,4'sg 1930,  .VI&8 

Charl.  Col.&Aug.  1st  78. 1893,  J&J 
Qa.Car.  A  Nor.  1st  5  g..l929,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  58 1926,  JAJ 

41BS 1925,  AAO 

Piedm.&Cum.,l8t,  5g. 191.1,  F&A 
Pitts.&Connelis.l8t78.1898,  J&J 
Vlrgiiiia  Mid.,  1st  6s.  ..1906,  M&S 

2d  Series,  6s 1911  M&d 

3d  Series,  68 1916,  M&8 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.  U-k  ?.  1st,  6  g. 1911,  J&J 
Weft'tN.C.  Oonsol.  6  g.i914,  J&J 
WUm.  Col.  &  Aug.,  63..  1910.  J&D 

UlSCELLANEOnS. 

Baltimore— City  Hall68.1900,y-J 

Funding  68 1900,  Q— J 

West  Maryl'd  BR.  6s. .1902,  JAJ 

Water  58 1916,  MAN 

Funding  58 1016,  .MAN 

Exchange  Sigs .1930.  JAJ 

Virginia  (State) 38,  iiew.ltf32,  J  A.I 

Chesapeake  Qae,  68 1900,  J&O 

Consol.  Gas,  6s ,..1910,  J&D 

88 1939,  JA  / 

Eouitahle  a»8. «« IQia.  >* <> 


Bid. 

Ask. 

100 

113 

99 

21 

17 
IO4I4 
123 

ibo" 

69 

"iiii 

171* 
106 

101 

■90'" 

98 

111% 

100 
i'02is 

112 

"95" 
108  4 

115 
i08% 

103 

103 

92>s 

99 

84 
109  >• 

100 
100 
85 
1101* 

1031a 

106 
106 
101 

116" 

110 
103 

92>s 
100 

97 
103 

116  >s 

'" 

•38 1 

99 

65ifll   66 

101 

105 

108 

109 

971B 

98 

108 

109 

H  UnUsted.      i  And  accrued  luterett.      1  Last  piloe  this  week. 


Skftewjeb  0,  1S93.J 
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NEW  YORK  STOCK  EXCHANBE  VRlCEHVonUnamLi-AOrrVB  BONOS  SEPT.  8,  AND  fX)R  YEAR  1893. 


UAIIMOA.D  XSD  MUCCL.  BOKD*. 


Q-F 
J    A    J 
AA    O 

Hept. 


▲mer.  OoXtaa  OU,  deb..  8  ri.l0OO 

At.TVB.»B.r.—lOO-TT.,%s.lW» 

Sd  2lt-t«.  g.,  iX  •'a'-....19«»9 

100-TMrl]icoiue,»ii \*a» 

Atl.  *  Pmc—aamt,  4,  «....1937  ,    -      - 

W.O.  liie..6« 1910  J    A  J 

BrooU'D  Elersfd  ltl,6.K-m4  A  A  O 

CMi.Soath.— lat.S* laoSJ    A  J 

II  A   8 


MA   S 


2d,8« 1»13 

Onma.— 8.A  W.  lat(!on..<V«.*3« 
Ontrai  or  N.  J.-OOOI..7*.  itta* 

OoSML,  7t lao-i 

e«a«rml  morti. 

Leli.AW.B.,eoD, 

d*.   Bortcsn,  &C......IB1* 

Am.I>e«kAUDp.,&a....l92> 
CeB»alI>M(ao-OoM,«*..1898,J   ai 
Oha&*Oki*-Mort.,a  ((..19nlA  A 


«ue,6«..l»87J,  A  J 


\Olo^ng 
Inttr'Ml  Prie* 
ttruMt.  StpU  8 


109 
7*»t 
42 


A   . 

iTAr  H 

A    J 


53^9 

7 

108    b. 

lOS^b. 

»6>ib. 

38 
113    b. 


iMMOMLiAc i»a» 

(tM.«%i.« 1B«3 

K.AA.INT.,l«t  eea..S-t  (.IMS 

do     3<le«ii.,4K...l»W 

EUa.L«z.ABiiceftii--5  K.190V 

■CtiU'.  IturL  A  (4.— Coo.,7*.llM3 

l>«fentiii«,6« 1913 

Oaa*artUleft«. I90S 

PiATW  DlTUIaa,4a 1933 

■•bncka  KxtMKlon,  4a.  1937 

•Gklo.  A  E.  IIL-laM.I^6a.l907 

Omm1.,0( 19S4 

OtMnl  eouol.  lai,Sa..l9*7 

OhtMCtAStto-lavft  (. . .  1983 
Inwi.a* 1983 

-Chta.OML.  AC-Iat,5c.l937 

'Cbta.MU.  A8t.  P. -Oea.7a.l90»Ll 
lakBouUiwrat  DIT..  6*.19W 
lM.ao.MlB.  UlT.,6a....l910  J 
Ut.Ck.AFM>.W.Mr..S«.193l  J 
Cklo.  AMo.  Rlr.  I>i*.,  5a.  1936 
Wla.AMlDn.Uif.  A  (..1931 
Tantlaal.ft  « 19U 

.U.,At  ,v>r\<-*  A...108W 
,tia.l9U<J 


MAM 
MAS 
J  A  J 
J  A  J 
HAS 
J  A  J 
MA  M 
M  A  8 

r  A  A 

MAM 
JAM 
aA  O 
MAM 
MA  M 
Oofb'r 
U   A  J 

A 

A 

A 

A 

A 

A 

A 

A 

A 


108% 
103    a. 
9A    b. 
1O0    I 
J  1U1>« 

olVi    b. 


ivu 

71 

79 
•75    a. 

90    b. 
IIS^ 
■01    b. 

•a>a 

*84    b. 

S-iiab. 
104  b 
109    b. 

95 

9i>a 

30    b. 

83 

13U  b. 
l(l3Sb. 
10!J*I0. 
108  la 

9u 
100  >ab 
104 


— ,  -  "  I  ""'  "~^  j»  . . .  »  v^f  rf     t%     J  I    If4  •$•. 

MlLAMbi      \     .         ,tia.l9U<J  A    1>  106H 
■Cbto.AH.U  .'•..19151  U-K    lOi    b. 

Ooapoo,.'  190-i  J    A  l>  liO    b. 

■talUag  luu'l.ua 198t>  A  A 

taklBC  roDd.Aa I»3i<  A  A 

gilllK  tlUhl<l«lj«n.,ft«.l»3J  M  A 
Mymt  imbmmtan^li...  umikiM  A 
tihMiia.4a... i9aar  a 

'ni9-'*b-*>(-l'«>l*-b(.l93«'M  A 
BJ.  AFm.— «a.eott|>.  I » i 
HAatoB  «ad  «oi.,aa . .  ■  I " 

__  jear  deb^nt.  »• i" 

cue.  Bt.  r.  -    . 

-CtaTeUad .-. 

C.C.C.  Al  . 

Oaaa<aieoiis4i..,u  < i',>j<  .i    ^   j 

a.aC.A8t.U-Pao.AK.4«.IIM0  A  A  U 
19l«0i  A|irU. 
19UV  r  A    A 


O  *  I  lo  b. 
I,  luA  to. 
.N  'loo  b. 

Mr 95  b' 

A    93    a. 


.0     t>. 


Kani/e  (tola)  in  1S93. 


XioweX. 


LOl      Aii«. 
63>a  Jiilv 

as     July 


60 

50 

5 

100 

99 


May 
Auic. 
May 
Aug 
July 


93>«  8«-ut 
»35>4  Auic. 
I  lOia  AUK- 
US  May 
103  AOK. 
lOO     Pent. 

90  July 
lOO  Auc. 
101%  AUK. 
110     Sept. 

9u     Auk. 

61  \  AUK. 

70      AUK. 

68     Auk. 

88  Bepi. 
I04<aJulT 

83    Auk. 

89>tJnly 

88     June 

79  ■•  Au(. 
108     Auic 

118  Mar 
93%  AUK. 
87  July 
20  July 
70<a  AUK. 

119  AOA. 
lOS  AUK. 
I0«      AUK. 


lOS 

97 

96 

98 

86 

lOJ 

136 

117 

109 

lUO 


Au.<. 
AUK. 
Julr 
July 
July 
Auk. 

AUK. 

July 
July 
Auk 


OoLOoal  Alroa-6K. 

OeL Midland— Cod., 4  «...1»40 

OaLB.  VaLAToL-Con.,5g.  Itf  J I 

Oaoaral.OK IIMm 

X>aaTar  A  Bio  O.-Ui,  7  K.  I90v 

lMeoiiaol.,4  K 193* 

VtX.  B.  Ctty  A  Aluana    6  K-  19U 
KvLMac.AM.-L-dKraau.lWU 


r  A  A 

M  A  8 

J  A  D 

MA  H 

J  A  J 

J  A  J 

A  A  O 


I^oJiao.  8b.A  AU.-0K....19S7  J    A   J 


l..Taaa.V  AU.-Oan.'.'5K->9»« 

CaoxTUla  A  Obio, 6  K...I93A  J 
Pt.  W.AlMaT.au-«K..193l 
'OaLB.Aa.Ao.-M.AKUIat.ba. 
Baa.  ABt  Joa.-<;aaa.,  6a.l911 
De«a.A  Tez.c— U«n.  4a.  k-  193 1 


...\»ii 


iUaalrai-«K.... 
IM.AeVMo.-lai.8g 

8d  4>r«a . 

lovaOaatm— laubK.. 

JweataakyCaBtrai— 4|i . 

^1UK8  0».  BL— lauft  K....1935  J    A 

1  ao>adaaaa-Ut.b« ~ 

LateCitaAWaat.-SK... 

Lap..  Ui.7a.19ui>  J 
•op..  3d,  7a 19UJ  J 


MAM 

A  J 

J   A  U^ 

MAM 

MAS 

A  A  O 

A  A    U 

1919  M  A   M 

I9ut>  MA* 

I9381J   A  U 

1987  >J    A   J 

J 


8S    b 
1ft    a. 


43 
841, 

!>6>«b. 
•IIJ  b. 
74% 
74    I 
S3    b. 
91% 
88    b. 
90    k 
83 

too 

lu«    b. 


100    b. 

107 

58    b. 

78    b. 

81    b. 

90    a. 

19191    l^K   I   78 

1947  J    is.    i  IO»l«b. 

A    J  114%b 

A    I>ll8'«b. 


I^oaclal'd— lat,aoB..5c..i»ui    i^-j    io8    b. 


«iaB«ralaon»aK«.4 
lA>ala.  A  Maab.— Coua.. 
M.U.  AMob.  lat,8K.. 
do.  Sd.8K... 


?;: 


..1938  J    A 

18»tl  A  A 

.IHJuJ    A 

...  'K I93.   J    A 

U«aani,6c 1930  J    A 

OBiaod,4( 1940J     A 

Maah.ri.A8b.— utKtd.5(.'37  p  A 
X.oala.M.A.  ACb.-lat.8a.191u  J    A 

OaaaoL.d  « 191a  A  A 

lAala.8t.  L.  ATexaa— 6K.19I7  K  A 
Meko.  BUTatad— lat,8K.190«  J    A 

3d.  6a 1S99  M  A 

Hiai.OaBt— Ut,aoB..7*..19u3  M  A 

OmmoL,  5a 1903  M  A 

«UXafcaBh.AW.-lat.6(.1931  M  A 

*;««•■.  *l™p..»  K 19-^9  »' A 

M   K.  A  T.-la<  4a,  K 1990  J    A 

3d^a,K 1990  P  A 

lio.rMUo-lat, aoB.,  a K.  1990  M  A 

3d.  7a............ ......  laoa  M  A 

yao.ofMo.--yat.aK.,4g.l»»»  F  A 


I>  'KOSb. 
u  10.1  b. 
J  113  b. 
«  103  a. 
U  ll3%b. 
J  -78 
A,- 96  a. 
J  102  b. 
O  Oft  b. 
Al  4.%  b. 
J  ll:i%*. 
.V  101  b. 
N  1IN% 
M  104  b. 
M  121 
A  lOO 
U    77 

At  a« 

M'99 
M  103 
A    96 


104%  July 

100      JUBfl 

90     AUK 

93     AUK 

■     July 

Julr 

••♦July 

110      AUK 

b6%Juaa 

1 19     May 


ll.^ 
5-. 
12 
9ft 
a3 
74 


AUK 
Auk 
Auk. 
Auk. 

AUK. 
AUK 


83%  Auk. 

113 

July 

Tl 

Ju.y 

60 

8«pl. 

Si> 

Jnaa 

90 

July 

81 

July 

93%  AUK 

6* 

AUK. 

t3%Au«. 

108 

AUK. 

&9 

Auc. 

99%  AUK. 

IM 

July 

AO 

July 

73 

July 

*0 

Auk. 

90 

AUK. 

70 

Auk. 

108%  Auk. 

113 

July 

114 

111 

90 

108 

110 

100 

107 

75 

95 

105 


AuK. 
Auk. 
July 

AUK 


UisjIUM. 


114%  Jan. 

83''a  Keb. 

57<«  Jao. 

57     Jan. 

71%  Jan. 

ll%Jan. 
I2um«nr. 
107%  Fell. 
103%  Jan. 

70%  Jan. 
116  Mar. 
133  F*b. 
113%  Apr. 
110  Jan. 
100  Apr. 
100%  Feb. 
109%  Jan. 
118  Keb. 
106     Ffb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
lOL  Feb. 
131%  Apr. 
103%  Jan. 
108%  Jan. 

94%  Jan. 

88''a  Jan. 
116  Apr. 
133%  Mar. 
103  Apr. 
103%  Keb. 

44%  Jan. 

92%  Feb. 
12»  Apr. 
114%  Apr. 
118%  Feb. 
Iia     May 


I  OlM'ng 

RAIGkDAD  A5D  MISCEI.  BosDi.'Jnter'iU    iVice 
iFerii^  Sfi>t.   s 


Paoo.'.Mo.— Ide^tan.5a.l93x  J  A  J  *101  a. 
Mobile  AOBlo— Mew,6g..l927  J  A   D  108    b. 

Oaneral  mortKBKe,48...1938  -M  A  B  51  b. 
Haab.Cb.  ASLL.— Iat,7a.l913  J    A   J  12U    b. 

Con., 5  k.  1928!a  A  O 

■.T.Oent.-I>ebt  Ext.,4a.l90o  M  A  M  100    b 


Apr. 
Ai>r. 
Jnne 
Apr. 
Feb. 
Jan. 
Mar. 
Pab. 
Jau. 
Feb. 


July 

July 

Auk. 

July 

83%  AUiC. 

77     July 

108%  Auk. 

190     July 

113     Auk. 

lOO     Auk. 

lift     July 

97%AU(t. 

60     AUK. 

87%  July 

98     AUK. 

100     Auk. 

93     Auk. 


10ft 
108 
109 

95 
115 
iSa 

33 
115 
109 
US 
108%  Mar. 

98  Jan. 

100  Mar. 
13ft  Jan. 
lOl'aPeb. 

97%PBb. 
U3     Mar. 

92%  Apr. 
Ii9  May 
132%  Feb. 

79     Jan. 

38%  Jan. 
106     Jan. 

67     Jaa. 

94%  Jan. 

99  Apr. 
119      Apr 

9t%  Feb. 

74     Jan. 

40  Jan. 
luj     A|>r. 

94  Apr. 
104%  Feb. 

101  Apr. 
97%rab. 

117%  rab. 

70    Jaa. 

100  Mar. 
lis     Aiw. 

73%  Feo. 

90     Feb. 

87  Apr. 
103%  Feb. 

•7%Jan. 
US  Peb. 
119  Jan. 
133%  Jan. 
118%  Feb. 

96     Jan. 

US     Jan. 

Auk.  il83%  Apr. 

July  lllu     Feb. 

'llSHApr. 

83%  Feb. 

101  Mar. 
HI  Jan. 
100     Jau. 

9(4%  JUQ. 

11H%  Feb. 
100%  Feb. 
132%  Apr. 
106%  Apr.. 
137%  Jan. 
100%  Jan. 

83%  Pab. 

SO%Jaa. 
113  Mar. 
Uft%Api. 
loa     Jan. 


lat.  eoupon,7a 19u3 

Deben.,5a.oonp.,  1884..  1904 
M.  T.  A  Harlean— 7a.reK.190O 
B.  W.  A  OKd.-Oon.,  5a. .  1922 

ST.  Cbla  A  8«.  U-hI  g.. .1937 
T.  Elevated— 7a 1906 

a.T.Laok.  A  W.-lat.6a..l931 

OonaBueUon,  5« 1983 

>.T.UB.AW.-lai,oon.,7g.l930 

3dennaol.,6  r 1969 

Lo u  k- 1  >u<.' It  OonaoL.e  g . . .  1935 
M.  V.  u.  A  W.-Raf.  4a,R..1993 

Oonaol.  lat.5g 1939 

M.T.8na.AW.-latrer.,5g.l937 

Midland  of  N.  J..  6  g.... 1910 
Vort.  A  «r.— I0»yew,  5  g.l990 

Md.AWaak.  DtT.-ui5  (.1941 
>onA.Pao.— lal.oonp.,6g.  1931 

1, 3d.  eonp.,  6  g..l933 

l,8d.eoop.,6  g..l937 


OMaeLmarv.ftg. 


.19!iU 


OdL  XT.  gold  notea.  ea...l8U»i 

cue.  A  M.P.-lal.  ft  K-..1940 

Batth.  Paa.  AMon.-«K...1938 

Bank.  Paa.  Tar.  Oo.-a  K . .  1933 

OUoAMIaa.— Ooaa.a.t..7a.  1 898 

OmboL,  7a 189« 

0|toaoath«ii-Ia(,6  g...l93i 

0»AarBlBiort..4g 1921 

*  81.  Loula— 4  K . . .  1 937 
iBp.Oa.-la(.4g.l910 
1939 
1909 
ItSft 
19(3 
1931 
1920 
1930 
193t 


Oaa.B.A  iav.ClDi.— lal,6  g 
ObaaoL.ftK 

Peaaaylvanla — ta.  k  

tm.  OBk— 4%  K.,  eoapoB... 

Paa.  Ooa.  A  Eraaay.— a  g. 
BTaaaviUa  UIt.,  6g... 

_SA  ■ort.,5K _ 

miA.  A  Biad.— tiaa..  4  k.  195t; 

lal  ptal.  taaooia.  ft  K 1958 

ad  prat  teeotaa,  ft  g 195X 

aa  BtaC  loeoaw.  ft  g 195!) 

PtHaMnt  A  WaaMra— 4g.l917 

■lah.*I>aaT.— caQ.,ag..l9i.' 

Bi.,ftK. 103t 

«.P.T%r.-Tnui,6K.189r 

OlA.  lai  A  eoL  tmat,  A  k.  19 1  < 

BtoO.  Waatera-lat.  4  K..  IKJ'-' 

akJaw*  ur.uiaBd-«K..i92;' 

at  U  *  IroB  Ml.  let  eii.  3. .'97 

•4,7k _...... 1897 

Oiifa  Arh.  A  Taxaa.  7  K- .  1 397 
•aA.  iry  A  land  gr..ftK. .  1 93 1 

8kL.  *aaa  rr. -a  g.,  a.  B .  1 9u<> 

•  fcOaaa  O ..1908 

a8&rAtaMtv,ag 1931 

6t.Ulo.Waat lal,4a.K. .198)1 

ad,4a,|L.U 


J  A  J  ll!i%b. 
MAS*  lii'.;%b. 
.MAM  "110  b. 

O,-U0  b. 

Ol   95    a. 

J  109    b. 

J  13J    b. 

a  103    b. 

S"i2d  b. 

D*7x    b. 

O 

8    79% 

D  104 

J!i03% 

OI113    b. 

J 

J 

J  ioei\) 

0*8U    b 

O    87    b 
dI  38 
N*W3   a 

O    48 

8 

j' 

Ji«iU4  b 
J,*I04  b 
DlOU 
43% 


Range   (saUa)  in  1893. 


iAtWtM. 


HwlteH. 


A  A 

A   A 

J    A 

J    A 

FA 

M  A 

J  A 

A  A 

M  A 

J  A 

J  A 

A    A 

J    A 

J    A 

J   A 

A  A 

J   A 

J    A 

M  A 

A  A 

M   A 

J  A 

I    A 

J    A 

J  A 

MAM 

J    A   J| 

J   A  Oi   93 

A  A  0|   44% 

J    A   J  1U2    b. 

J  A    D 

M  A  V 

J    A   JltOft    b 

J    A  jl  

.M  A  8h03%a. 
H  A  N*   o    0. 


103%  July 
09  June 
41  July 
il7     AUK. 

101%  May 
5*7  AUK. 
IS  July 
ul     Auic. 

114%  auK 
(3  July 
8i%  A  UK. 

105     July 

117%  Auk. 

107  Jubo 
30%  Auic 
5J     July 

133  Jan. 
78  AUK. 
67%  AUK. 
98  July 
07  AiiK. 
81%  May 
80     July 

•  00  AUK. 
80  AUK. 
«0  Aug. 
24%  AUK 
93  June 
35%  AUK. 
50  AUK. 
93     July 

102     Au.;. 

Iti3  AUK 
8>4%  Auk. 
to     Auk- 


108%  Jan. 

115%  Apr 
,  63     Jan. 

130  Jan. 
1 105  Feb, 
1103  Mar. 
134  Feb. 
103%  Jan. 
119%  Feb. 

ills     Feb. 

99%  Feb. 

illl%Jan. 

131  Feb. 
1 14  Jan. 
139%  Jan. 
105     Feb. 

1125     Feb. 
I    88%  Feb. 

108%  Jan. 

107%  Mar. 

1^0%  Mar. 

90  Jan. 

91  Jaa. 


118 

US 

108 

74 

95 


60 
9U 

32 
99 
81 


Feb. 
Auk. 
Auk. 
Auk. 
8<-pt. 


102%  Juiy 

103     July 

10o%  May 

88     July 

S<l      AUK. 

A9%  AUK. 

30     July 

11%  Auk. 

11     July 

72      AUK. 

IU2     Auir. 

80      AUK. 

140     Auk. 


1989 

l>ak.Bz.,6K.1910 

lat  aooaol..  6  g 1993 

Ab         radaeadia4%K.. 
MoaiaaaEiianatoB.  4g.l93V 
8aa'A.AAraB.  P.-lai,6K.101c 

lal,4g.KU. 1943 

8aM*ioL.8.Ak — lat.Ku.a.1931 
aa^tr  OorpiN  Card.)latoon.6a 
••LOar.— lat.  a  g.,as  aoup.  IMO 

a9.«aa-Aru.-aK 190»-t0 

~     PMaa,OaL-4^g....l»0ft-U 


lal,aoaaol..K«ld.  6  g....l93ti 

a8wrMtaa,H.iL-«g lou 

1liaa.C  L  A  By.— Tan.  O..  lat,  6a 
Btna.l>iT..  6g lOi? 

m.  A  Paa.-lal,  ft  g 200U 

M,la«ea«^6K 300t' 

TM.A.A.*ll.H.-:ag... 


A  J 
A  U 
A  O 
A  J 
A  U 
A  J 
A  U 
Mareb. 

19'i4  MAM 

TaL*OkloOaat.-6g 1933  J    A  J 

TaLf%a.A  W«al.-4g 1917  J    A   J 

TBLai.UAKaLa-as..l9tt>  J    A  it 

OMMraoiae-ag 1899  J    *  J 

f«ad.8a 1893  MA  0 

tmat  4% iwiB  MAM 

.  ooLlruat  nut«a.ls9  4  F  A  A .. 

Paa.-Oaa.lltr.-6g. 1899  MA   M  MOO  b.  109 
latoonaol..6  g.....  ....1919  M  AM    05 

Oiagoa  abort  Una— 6  k..  193'J  P   A  A|  g7 
Or.£L.AUt'hM.— Oon.ftg.l919,A   A  U -iiZ    b. 
DJP.Uaa.AUuUaoa.ftg.l93lHJ   A  U    47 

OBloa  BlaTatad-«  g 1937  M  A  N  io5% 

VtrBlBlaMld.-tien.  Bi.,fta,  1986  M  AM  

d«  ttamped  Kuar.  M  AMI  74    b. 

Wabaah-lBt,ag .1939!lC  AM  100% 

MBonmca.SK ..1939. IF  A  A|  7I 

OabaAlTll.,  aariaa  B 1939  J   A 

Waakakota— «ttar.,  4a 3361  J   A 

Waat.B.T.APa.-lat.ftg.l937  J    A 

_adaort. 1937A  A 

WMl.Oa.TaL-<Xil.  lr.,S8.1938,J  A 
Wta.Oaat,Go.-lat,»c_...lBS7|J  A 
■ ftR 1087'.^. 


b.    72%  July 

I  48     .t.UK. 

..  lOi     AUK. 

Wa       AUK. 

48     July 

b.     ''2%  AUK. 

AU<. 

SA  Aug. 
80  Auk. 
ft2  Auk. 
39%  auk. 
88%  Auk. 
7*      AUK. 


J|-34  b.' 

J    98%    I 

J  100  a.' 

O    30  b. 
JlOO 

Ji  60  b.' 

>.  *  13  b. 


79 
93 
00 
19 
91 
94 
ll 
95 
60 
13 


June 
July  i 
July 
July 
July 
Auk. 
Auk. 
AjiK. 
auk- 
auk. 


Pbb. 
FMk 
Feb.. 
Feb. 

_     July 
H0%  FetaL 

89%  Feb. 

104  FeU 
1 13  Feb. 
1 10%  Mar. 
109     Jan. 

64  Jan. 

68  Jan. 

105  Feb. 
67  Feb. 

113  Mar. 
94%  Feb. 

103  July 
110%  Apr. 

104  Mar. 

105  Feb. 
73  Feb. 
85%  Jan. 
76\Jaa. 
70  Jan. 
HiH  Jan. 
84     Apr. 

HI     Feb. 

78%  Mac 

83%  Feb. 

63     Feb. 

78     Feb. 

96  Jan. 
103%  Jun. 
109  Apr. 
104%  Mar. 

90%  Jaa 
111%  Apr. 
1U%  Apr. 
1 11%  Ape. 

88  Ape 
28  %  Feb, 

119%  Apr. 
r.;3%  Mar. 
103%  Apr. 

91     Jan. 

78     Mar. 

60     AUK 

BS%Jan. 

99     Ape. 

106  Fab. 
106%  Jaa. 
lift     Fab, 

97%  Jaa. 
105%  Feb. 

96     Feb. 

95%  Jan. 

81     Jan. 

39%  Jan. 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
10.%%  Fob. 

73%  Jaa. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86  Apr. 
,  86  Apb 
106%  Apr. 

83%  Jan. 

89  Jau.1 
103%  Feb.} 

105  Fel>.l 
83     Jan.! 

106  i»a.\ 
83%  Jan. ' 
8ft     FeU 


MoTBr— b"  ladlealea  price  bid  t  "a"  price  atlud  1  the  Baage  la  ma<lc  up  from  aotual  aalea  only.    *  Lateit  price  tbla  week,    t  Triul  reoelpta. 
mW  TUKK  STOCK  IXCHAMfil  PBICES-(CoatlBaa4).-Xy<lC7rKiff  BONDS— SEI'TE.VBER  8. 


aECUKITtBS. 


BaIItmA  BM4a. 

f  J»a«»  Bartawji  mim.1 

AUbaatAlfld.-1at.  g..  Kaar..l938 

A.  T.  A  a  F.-ld.  4a,  Claaa  B.1980 

Obi.  MM.  lat.  K..6a 1086 

Attaatir  A  I<aii>.— latK.,6a..l917 
A  U.  A  Pae.-J.l  W.  D.,  KU.  6^.  I907 
Bait.  A  Ohio— lat,  6a.  ParkB. 1919 

»a,gold 1 92.^ 

'BoptlaaFrMa*, 


105 


BBCUBITIEM. 


tfcaaa  are  tka  lataat  qootatloai  aado  tbla 


B.  AO.— 3»aa.  mon..  Kold.9a.te88 

W.  Va.  A  P1ttK.-Ut.  K..  5a..l»90 

B.  AO.B.  W.,  lat,  (..4%a...ieB0 

MoBon.  RiTer,  Ixt  K..K.  5a.. .1019 

Oaot'lOblo  Reor.-IM.  4%a.lOSO 

Ak.  A  Ch.  June.  - 1  •UK.fta.gu.lOSO 

Boat.  a.  Tun.  A  W.-l>eb.  Ba.I913 

Brooklyn  EleTat«d-3<i.  »aa.l916 

Bmnawiok  A  Wn-lnt.  K-  da,  1988 

BnS.  R"  b.  A  PltU.— Oen.,fta.l087 


Bid. 


109 


00 


100 

"os" 
i'06' 


aBccBrriBS. 


B.K.AP.— Rocb.  I'.,  lat,  69.1931 
Houh.  A  I'ltU.— 0<>n*.Ut,Oa.l»23 

Burl  Ued.Rap.  ANo.— Ial,5a.l90« 
Oonaol.  Acollat.  traat,5a...l934 
Minn.  A  St.  U-lal.  7t,  gn..l937 
Iowa  O.  A  Weat.— lat,  7a ....  1900 
Oed.  Bap.  L  F.  A  M.,  lat.  6a.l930 
lat,  5a 1931 

C.Oblo— Uol.  ^C1n.M.lat,4%a.l939 

UenkRB.  t.  Innlr-Ool.  )p;.6«  1937 


Bid. 


117 
113 
100% 

80 
100 
100 


101% 


83 


418 
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NEW  YORK  STOCK  EXCHANHE    PRlCt^».— INACTIVE  BONDS— /-Continued  J- SEPT  EMBER  §. 


8ECURITIEB. 


0.  R.  *  B.— Cbat.K.&C.,gtd.fc.l937 
Cent,  of  N.  J.— Conv.  rieb..  6».lfl08 
Central  f  aciflc— Gold  bds,  68, 1895 

Qoldbouds,  68 1896 

Gtoldbouds,  68 1897 

8an  Joaquin  Br.,  Bs 1900 

Mort.  (jold  59 1939 

Laud  grant,  5b,  g 1900 

a  &0.  Div.,  ext,,  K.  68 1918 

Weal.  Pacitic— Bonds. 68 1899 

Wo,  Railway  (Oal.)— 181,68.1907 

Savear  58 1938 

Obes.  i  O.— Pur.  H.  fund,  6a. 1898 

da,  gold,  serlea  A 1908 

OraJg  VaUey— l8t,  c,  58. ...1940 

Warm  8pr.  Vai.,  Ist,  g.  58. .1941 

Ohes. 0.&8o.We8t.— I8t  68,g.lHll 

2d,  68 1911 

Oh.V.-Gen.coii.lBt.KU.g,58.1938 

Ohloago  *  Alton— 8.  F.,  6». . . .  1903 

LouIb.  4  Mo.  River— l8t,  78.1900 

2d,  78 1900 

Bt.  L.  JackB.  4  Chic— l8t,7B.1894 

M1S8.R.  Bridge— let,  8.  f .,  68.1912 

Ohio.  Burl.  A  Nor.- l8t,58....1926 

Debenture  "% 1896 

Ohio.  Burling.  &  Q.— 5b,  B.  f..l901 
Iowa  DlT.— Sink,  fund,  58. .1919 

81nlnugfund,48 1919 

Plain,  48 1921 

vJhle  4  Indiana  Coal— Ist  58.1936 
Chi.  Mil.  4  8t.  P.— l8t,8s,P.D.1898 

id,  7  3-108,  P.  D 1898 

let,  78,  $  g.,  R.  D 1902 

iBt,  I.  4  M.,  78 1897 

iBt,  I.  4  D.,7b 1899 

Ut  ,C.  4  M.,  78 1903 

iBt,  I.  4  D.  Extension,  78...  1908 

iBt,  La  C.  4  Dav.,  58 1919 

iBt,  H.  4  D.,7s 1910 

l8t,  H.  4  D.,  5s 1910 

ObicaKo  &  Paciflo  Div.,  68..1910 

Mineral  Point  Div.  58 1910 

0.  4  L.  Sup.  Div.,  58 1921 

Fargo  4  South.,  6b,  A88U...1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  4  Gt.  South.,  58 1916 

MIL  4  Nor.  main  line- 68...1910 

|Jal0.4N.W.— 30  year  deb.  56, 1921 

EBcanaba  4  L.  8.  Ist,  6e....l901 

DesM.  4  Minn.— 1st,  78 1907 

Iowa  Midland— l8t,  88 1900 

Peninsula- Ist,  conv.,  7s. ..1898 
Chlo.  4  Milwaukee— l8l,  78.1898 

Win.  4  8t.  P.— 2d,  7s 1907 

Mil.  4  Mad.— l8t,  68 1905 

Ott.  C.  F.  4  St.  P.— l8t,  58.- 1909 

Northern  111.— let,  58 1910 

Oh.Peo.  &St.L.— <Jon.l8t,g.5d.l939 
0R.I.4P.-D.M.4E.D.  18148.1905 

iBt,  2i«8 1905 

BxtenBion,  48 1905 

Keokuk  4  Dob  M.— Ist, 5s..  1923 
Okloago  4  Bt.  Louis— 1st,  68.. 1915 
Ohio.  St.  P.  4  Minn.— l8t,  68. ..1918 

Bt.  PavU  48.  C— Ist,  6b 1919 

Ohio.  4  W.  Ind.— iBt,  b.  f.,  68.1919 

General  mortgage,  6s 1932 

Ohl^&  West  Mich.— 58 1921 

Jjln'Ham.  4  D.— Con.  b.  t.,  78.1905 

2d,  gold,  4is8 1937 

Oln.  D.  4  Ir'D— 1  St,  gu.  58,  g.  1 941 
Olev.  Ak.  4  Col.— £q.  4  2d  68.1930 
aO.C.  4  St.  L.,  Cairo  div.— 48, 1939 
8t.Lou.Dlv.— lstcol.t8't48,g.l990 
8prlng.4Col.Dlv.— l8t,g.48. 1940 
WhlteW.Val.Dlv.— l8t,g.  48. 1940 
Ctn.Wab.4M.Dlv.— I8t,g.4s.l991 
Oln.  I.  St.  L.  4  C— l8l,g.,48.1936 

Con80l,68 1920 

Cln.San.4Cl.— Cou.l8t,g.o8, 1928 
OLOol.  Cin.  4  Ind.— iBt,  78,8.1.1899 

OonBOl.  sink,  fund,  78 1914 

Oleve.  4  Mah.  V.— Gold,  58. ..1938 
Oolombia  4  Green.— let,  6s ...  191 6 

3d,  6b 1926 

Del.  Lack.  4W.— Mort.  78 1907 

Byra.  Bing.  4  N.  Y.— 1st,  78.1906 

Morris  4  Essex- 1st,  78 1914 

BondB,  7s 1900 

78  of  1871 1901 

let,  oon.,  guar.,  78 1915 

Del.  4  Hud.  Can.— Coupon  7s,1894 

Pa.  Div.,  coup.,  78 1917 

▲Ibany  4  Suuq.— lst,gu.,78  1906 

iBt,  cons.,  guar.,  68 .1906 

Bens.  4  Sar.— iHl,  coup.,  78.1921 
Danver  City  Cable— Ist,  68...  1908 
Danv.  Tramway— Cons.  68,  g.l910 
Hetropol.  Ky.— Ist.gu.  g.68.1911 
DenT.  4R.  G.— Imp., g.,  58...  1828 
Duluth  4  lion  Kauge— 1st  5s.  1937 
B.Tenn.  Va.  4  Qa.— Ist, 78.. .1900 

iMvlBlonal  5s 1930 

1st  eit..gold,  5a 1937 

JBQ.4Imp.,g.,58 1938 

Mobile  4  Biim.— l8t,  g., 58.. 1937 
Alabama  Central— ist 68...  1918 

■  rle-lsi,  extended,  7s 1897 

Id,  extended,  5s 1919 

8d,  extended,  4iii8 1923 

4th,  extended,  58 1920 

6th,  extended,  48 1928 

iBt,  con.,  g.,  I'd,  78 1920 

Reorg.,  l8t  lien,  6s 190§ 

B.N.  V.  4  E.— 181,78 .1916 

M.  Y.  L.  E.  4  W.— Col.  tr.,6s.l922 

Fnndedcoup.,68 1969 

f  B'ifl'.  4  8.  W,— Mortg.  68. ...1908 

Jefferson- Ist,  gu.  g.  Ss 1909 

Coal  4  KR.— 68 1922 

Barekai  Springs- iBt,  g.,  68... 1933 

Evans.  &  T.H.— l8t,con8.,68.,192l 

l8t,  general,  g.,  5s 1942 


Bid.  Ask, 


103 
103 
lU3ia 
102 


103 


102 


110 


102 


99 
100 
•89 

90 
*bO 


112 

111 
118 
109 

U7I4 
119 
106 
117»» 


112 


lOOis 


lOlV 
•95 


108 


118 


*90 

iio' 


112 

126 
120 
116 
130 


60 


106 
100 


•32 

ibo' 

105 

lOJ 

•101 

105 

99 


116 

:io6" 


110 


100 


113 
113 


115 


110 
100 


100 


104 


92 


95 


88^ 


103 


BECURI'HEB. 


Bid. 


130 
104''8 


95 


108 


101 
102' 


117 


li.&.l.n.—yit.  Vernon  Ist  6s  .1923 

"ul  <'o.  Br.  1st.  g.,  ."IB 1930 

Ev.&Rlch.— lstgen.5B.g.gu.l931 
■vans.  4  Indian.— Ist,  cons. .1926 
»^nt  4  P.  Marq.— Mort.,  68.  ..1920 

Istcon.  gold,  58 1939 

Port  Huron— Ist,  58 1939 

Ha.  Cen  4Pen.— Istg.  58.. ..1918 

Istcon.  g,  58 1943 

VX  Worth  4  R.  Q.— Ist  g.,  58. .1928 
Gal.  Har.4San  Ant.— l8t, 68.1910 
Gal.  H.  &  8.  A.— 2d  mort..  78. .1905 
Mex.  4  Pac.  Div.,  2d  68  ....1931 
Ga.  Car.  4  Nor.— Ist,  gu.  58,  g.l929 

Ga.  80.  4Fla.— l8t,  g.  68 1927 

Grand  Rap.  4 Ind.— Gen.  5b..  1924 
G.  B.  W.  4  St.  P.— 2d  inc.  tr.  rects. 
Housatonic- Cons,  gold  5s — 1937 
N.  Haven  4Derby,  Cons.  58.. 1918 
H0U8.  4T.  C— Waco  4  N.78..1903 

l8t  g.,  58  (int.  gtd) 1937 

Cons.  g.  6s  (Int.  gtd) 1912 

Debent.  6s,  prin.  &  int.  gtd.1897 

Debcnt.  4s,  prin.  &  int.  gtd.1897 

Illinois  Central— Ist,  g.,  48  ...1951 

1st,  gold,  31S8 1951 

Cairn  Bridge— 48 1950 

Bpriugf.  Div.— Coup.,  6s. ...1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.4N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  78 1897 

2d,  6s 1907 

Gold.  58,  coupon 1951 

Meiup,  Div.,  Istg.  4s 1951 

Dub.  4  8.  C— 2d  Div.,  78 .  ..1894 

Ced.  Falls  4Mlnn.— 1st, 78.. 1907 

Ind.  D.  4  8pr.— I8t  7s,  ex.  cp.l90b 

lnd.D.4W.-l8t53.  g.,tr.reo..l947 

2d,  58,  gold,  trust  receipts. .  1948 

Inc.  M.  bunds,  trust  receipts 

Ind.  Ills.  4  Iowa.— Ist,  g,  4s.  1939 

lut.4G.N'n— lst,68.g 1919 

Kings  Co.  F.El.,l8t,5,g.,gu.  A.  1929 
Lake  Erie  4  West.— 2d  g.,  58.1941 
L.  S.  4  M.  So.— B.4E.— New  78. '98 

Det.  M.  4  T.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  7s .  1  g 

Kal.  All.  4  G.  R.— Ist  gu.  58.1938 

Mahon'g  Coal  RB.— 1st,  58.1934 

LehighV.,N.Y.— 1st  gu.g.4>as.l940 

Lehigh  V.Term.— 1st  gu  o8,g.l941 

Lltchf.  Car.4  West.— Ist  6s.  g.l916 

Long  Island- l8t,  78 1898 

N.  Y.  4  R'way  B.— Ist,  g.  58.1927 

2d  mortg.,  inc 1927 

N.Y.4Mai.. Beach.— Ist,  7s,  1897 

N.Y.K.iM.B.- l8tc()U.58,g.l935 

Brookl'n*Montauk— lst,6s.l911 

1st  5s  1911 

Loul8.Evan8!4  St.  L.'-^on.58"l939 

l,oui8. 4  Nash.— Cecil.  Br.  78. .1907 

E.  U.  4  Nash.- 1st  6b,  g....l9l9 

Pensacula  Division,  6s 1920 

Bt.  Louis  Division,  Ist,  68. ..1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  4  Decatur— Ist, 7b..  1900 

8.  f.,6s.— 8.  4N.  Ala 1910 

10-40,  gold,  6s 1924 

50year  OS,  g., 1937 

Pens.  4  At.-  Ist,  Os,  gold...  1921 

CoUat.  trust,  5e,  g 1931 

Lou.N.Alb.4Ch.— Gen.m.g.5B.1940 

Manhattan  Ry.— Cons.  48 1990 

Manlto.S.W.Colouiza'n— 5B,g.l934 
Memphis  4  Charl.— 68,  gold..  1924 

Istcon.  Tennllen,  78 IWIS 

Mexican  Cent.  Consol. — 4s,  g.  1911 

l8t,  cous.  income  38,  g 1939 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2a,  income,  6s,  "B" 1917 

Michigau  Central — 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.4Strgl8.— l8t,3s,g.gu.  19 19 
MU.  L.  B.4W.— Conv.  deb.,  58.190'- 

Mich.  Div..  1st,  6s 1924 

Ashland  Division- Ist,  6b  ..1925 

Incomes 

Minn.4  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist, 7b 1909 

2d  mortg.,  78 1891 

BouthwestExt.— Ist,  78 1910 

PaciUc  Ext.— 1st,  68 1921 

Impr.  4  equipment,  68 1922 

Minn.  4  Pac— Ist  mortg.,  58.1936 
Minn.8t.P.48.8.M— l8lc.g.4s.l938 
Mo.K.&T.— K.C.4P.,  lst,48,g.l990 
Dal.  4  Waco— 1st,  5s,  gu.... 1940 
Missouri  Pacillc —Trust  58...  1917 

l8t  coll.,  58,  g 1920 

61  L.4L  M,-Ark.Br.,l8t,7s.l895 
Mobile  4  Ohio— Ist  eit.,  68.. .1927 

St.  L.  4  Cairo— 4s,  guar 1931 

Morgan's  La.  4  T.— Ist,  6s.. ..1920 

1st,  7» 1918 

Nash.  Chat.  4  81.  L.— 2d,  68..  1901 

N.  O.  4.  No.  E.  -Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Central.— Deb.  g.  4s....  1905 

N.  J.  June- Guar.  1st,  48... 1986 

Beech  Creek- Ist,  gold,  48. .1936 

Osw.  4  Home- 2d,  5s,g.,gii.l915 

Utlca  4  Bl.  Riv.  -48,  g.,  gu.l922 

N.  Y.  N.  H.  4  H.- 1st,  refr.  48.1903 

N.  Y.  4  Northern— Ist,  g    f ».  1927 

2d,  4s... 1927 

N.  Y.  Susq.  4  West.— 2d,  4>»8. 1937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  4  Mex.— Ist,48,gu.l912 

North'n  Paciflc—Dlvid'd  scrip  ext. 

James  River  Val.— Ist,  68.. .1936 

Spokane  4  Pal.— 1st,  68 1936 

SuPaul  4N.  P.— Gen.,  63. .1923 


110 


92 «« 
«0V 

92 


22 


105 
100 


100 
92>« 
100 
100 


■108 
103 


113 


120 
95 
95 


98 
61 


98 


2i>s 


112 


75 


85 

9tf 

108 

110 

ioi 

103 

98'* 

i'Jo 

100 

114 

100 

37i« 

100 


lOO 
*85 


96 
90 
•99 
63 
92'* 


105 


115 
114 


100 

100 

80 

•9i»i 


"99 


95 

*98' 


102^ 

"sT 

90 
106  >« 


106 


116 


87 
95 


100 


90 


106 


100 
100 
103 

los' 

104 


92>s 
108 


BBCUBITIES. 


Northern  VacMo—fOontinticil.) 
Helena4RedM'ii—l8t,g., 6.1. 1937 
Duluth&Manitoba— l8t,g.0sl»36 
Dul.4Man  Dak.Div.— I8t6s.l937 
Coeur  d' Aleue— Ist.  6s.  gold  .1916 

Gen.  lBl,g.,  69 1938 

Cent.Wa.shington— I8t,g..6s.l938 
Norfolk  &  South'n- Ut,  5s.g.l94I 
Norfolk  4  West.— General,  68. 1931 

New  River,  Isl,  6s 1932 

Imp.  4  Ext.,  6s 1934 

Adiustment  M.,  78 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  58 1957 

RoaDoke4So.— l8t,gu.  5s,g.l922 

Scioto  Val.  4  N.  E.— Ist,  48..  1990 

Ohio  4  Miss— 2d  consol.  7s...  1911 

Sprlng.Div.— I8t78 1905 

General  58 1932 

Ohio  River  RR.— Ist,  58 1936 

Gen.  g.,58 193 

Oregon  4  Califor.- Ist,  58,  g.l927 
Oreg.  Ry4Nav.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  Subsidy— 68,  g.  1910 
Penn.-P.C.C48t.L.Cu.g.4'«sA1940 
Do       do  Series  U... 

P.C.48.L.-lat,o.,78 19U0 

Pitts.  Ft.  W.  4C.— l8t,  78...19I2 

2d,  78 1912 

3d,  78 1912 

Ch.8t.L.4P.— 1 8t,con.58,g. . .  1932 
Clev.  4  P.— Cons.,  s.  fd.,  78. 1900 

Gen.  4i«8,  g.,  "A" 1942 

8t.  L.V.4T.H.— l8l,68.,78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.R.41.Exl.— l8t,4i«8,G.g.l941 

Peo.4E.-lnd.B.4W.-lst,pf.78.1900 

Ohio  [nd.4W.— latprei:.58..1938 

Peoria  4  Pek.  Union- Ist,  6s.  1921 

2d  mortg.,  4iss 1921 

Pitts.  Cleve.  4  Tol.— 1st,  68...  1922 
Pitts.  4  L.  Er.— 2d  g.  58,  "A".  1928 

Pitta.  Mc.  K.  4  Y.— Ist  68 1932 

Pitt*.  Pains  v.  4  F.— 1st.  5s...  19 16 
Pitts.  Shen.  4  L.  E.  —  Ist.g.  .08 .  1940 
Pills.  4  West— M.  OS,  g  1891-1911 
Pitts. Y'g8t'n4A.— Ist,  5s,cou.l927 
Pres.  &Arlz.Ceut.— Ist,  68,  g.  1916 

2d  income  68 1916 

Rich.  4  Dau v.— Debenture  6s.  1927 

Equip.  M.  8. 1.,  g.,  5s 1909 

Atl.  4  Char.— Ist,  pref.,  78..  1897 

do.  Income,  68 1900 

Wa8h.0.4W.-l8t,48,gu.oy.,1924 
RioGr.  Juno.— Ist,  gu.,  g.,  58.1938 
Rio  Grande  80.— Ist,  g.,  58...  1940 

St.  Jos.  4  Gr.  Is.- 2d  inc 1925 

Kan.  C.  4  Omaha— 1st,  D3..1927 
Bt.  L.  A.  4  T.U— 2d  pref.  78.  .1894 

2dm.  Inc.  7b 1894 

Dividend  bonds 1894 

Bellev.  4  So.  lU.— Isi,  88...i896 

Bellev.  4  Car.— Ist,  6s 1923 

Chi.St.L.4Pad.— I»t,gd.g.5sl917 

St.  Louis  80.— 1st,  gd.  g.  43.1931 

do  2d  income, 5s.  1931 

Car.  *  Shawt.— Isi  g.  4s 1932 

Bt.  L.  4  8.  K— 2d  68, g.,  ol.  A.  1906 

Equip., 78 1895 

General  5s 1931 

1st,  trust,  gold,  5s 1987 

Consol.  guar.,  48 1990 

Kan.  City  4  8.— Isi,  6a,  g...l916 
Ft.  S.  4  V.  B.  Bg. -Ist,  68.  ..1910 
Kansas  Midland- Ist,  48,  g.  1937 

Bt.  Paul  4  Duluih— l8i„5a 1931 

2d  moi'lgage  5s, 1917 

St.  Paul  Miuu  4  M.— lat,  7s.. 1909 

2dluort.,6a 1909 

Minueap.  Union — let,  68 1922 

Mont.  Cen.— ist,  guar.,  6s..  193 

Ist  guar.  g.  58 1937 

East.  Minn.,  1st  div.  Ist  58.1908 
San  Fran.  4  N.  P.— lat,  g.,  5S.1919 

South  Carolina— 2d,  68 1931 

Income,  ba 1931 

So.  Pac.  Coast — 1st,  guar., 4».  1937 
rer.BK.  Aa'n  of  8t.L.-lst,4»s8.l939 
Texas  Central— ist, a.  f.,  78...  1909 

l8t  mortgage,  78 1911 

Texaa  4 New  Orleans — l8t,7B.1905 

Sabine  Division,  Ist,  6b 1912 

Third  Avenue  (N.Y).— IstSs,  1937 

Tol.  A.  A.  4  Cad.— 68 1917 

Toledo  A.  A.  «G'dTr.— g.  68.1921 

Tol.  A.  A.  4  Mt.  PI.— 6s 1919 

Tol.  A.  A.  4N.  M.— 58,  g 1940 

T.*O.C.— Kan.4  M.,  Mort.  48.1990 
Ulster  4  Del. — 1st,  con., 6.,5a.  1920 

Union  PaciUo — Ist,  68 189o 

1st,  68 ltJ97 

l8t,  6s ls9o 

Colluieral  Trust,  60 1908 

Collaterui  Trust,  5s 1907 

Kansas  Pacido— 1st  68,  g.  ..1895 

Ist,  68,  g 1896 

C.  Br.  U.  P.— F'.  c,  78 1895 

Atch.  Col.  4  Pac. — lat,  6s...  1905 
Atch.  J.  Co.  4  W.— 1st,  68...  1905 
U.P.  Liu.  4  Col.— i8t,s.,o8. 191s 
Oreg.S.L.4U.N.,coi.tr8l.,5a.l9l9 

Utah  4  North.— l8l,  78 190s 

Gold,  58 1926 

Utah  Southern— Gen.,  78. ..1909 

Exten.,  Ist,  78 1909 

Valley  K'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A..19J9 

No.  Missouri— 1st,  78 1895 

at.L.K.C.4N.— K.E.4RR.73.1895 

8t.Charle8Br'ge— l8i,6s...l90a 

West.  Va.  C.  4  Pitts.- lat,  68.1911 

Wheel.4L.E.— Isl.  oa,  gold. ..1926 

Exieustou  4  I  mp,  g. ,  5a 1 93<i 


Bid. 


•77 


9J 
116 


72 


99 


124 
liO 
115 


105 


lOSij 


106 


*S2 


75 


55 


90 


97 


72 


75 


99 

lib' 


95 


81 


70 

76 

102 

•85 

80 

55 

60 

108 
113>i 


107 

95 


95 


108 


32 

67 


•103 
'103 
•103 1« 


*101 
•101 


•62 


101!% 
100 1« 
'100 


103 


98 


110 


100 


80 


100 

100 


102  >«. 


105>A 


*  Ns  priao  Friday;  thesa  are  the  latest  qiiotatlons  made  this  vraok.      For  JniaoaUaaaoua  dc  CnUated  <l»ud>— See  3d  page  oreoedlng 
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7h»  15VBSIOB8'  dOPPLEMEXT,  fl  pamp/i^C  of  150  page* 
MMUaiM  extended  table*  of  the  Stock*  and  Bond*  of  Rait- 
road*,  and  other  Companie*,  with  remark*  and  *tatistie*  eon- 
mnditg  the  ineome.  financial  itatu*,  etc,  of  each  Company. 
B  U  pubUihed  <m  the  lagt  Saturday  of  every  other  month— 
«<*.,  January,  March,  May,  July,  September  and  November, 
and  i*  fumi*hed  unthout  extra  ehargt,  to  all  reffular  »ub- 
teriber*  of  the  CHBOincLX. 

the  General  tfuo(<  lion*  of  Stock*  and  Bond*,  occupying 
ties  page*  of  the  Chboshclk,  are  publi*hed  on  the  third 
BMtiir<«T  of  each  month. 


RAILROAD  EARNINGS. 


Wmkw  Mo      1893 


Jnir 
JulT 
3-1  wk  An« 


ISM. 


AIMgkaor  Vm 
Ateh-T-AB.  r»'     _ 

M.  U  A  Bu  r  I3<1  wk  Auc 
Anr.totel...  .■<!  wk  Aug 
AU*liuACti«r.a|  June .. 
AtUntaAnur'a  Ms7. .. 
B^AO.tiaMI Jdm  Juljr . . . 

Wwtora  UbmI J u\j... 

Tm«1 'July... 

■•LAO.Boalbw  l-iibwk  Aii« 
SmAA  Bam'nd*  JaDe 
•tr.AAtUnlle..|jalr. 
MbJULMTenu  BJuo* 


~  lCBoek.APlli 
irXLlUB.AIi 

lA  AU. 


CMKtesi 

Car.CiiBLOACk 
Cw.MkUaad... 
Otolralof  M.J.. 
OaairalPaeifle.. 
^■trmlotB.C.. 
CkM.Cia  ACkle. 
AaitoM'BAteT 
Ohar^MuLAMo. 
Oiat'qaa  l«k». . 
Oanw.ADkrt.. 
Cto^AOkio.... 
CkM.  u  A.8.  W . 
AtcBar.ANo 
Ala.Bnr.  AO.. 
CUcAKmlUI. 
OtfaMoA  Kn». 
CEaTOt.  Wwt'D 
~  ".R.AU.B.r 
t.ma.Mst.r> 

kOMoBlT 
i.AJI'tkWB 


ttbwk  Aa« 
ttliwk  Aug 
4lIiwkAii« 
Jolt 


PaeiacliibwkAac 


1«.M2| 
J<vt  -(1 

f  ; 
1 ; 


Jan,  1  !•  LmtUt  DaH, 
1893.      I      1892. 


14.973) 


BoAoa. 


Iiouu  MamMtgi  Btporua. 


WmkorMol     1893. 


1892. 


Jan.  1  u>  LatMt  OaH, 
1893.      I      1892. 


S.9*«, 
l.flI0.4M  1,63  ,7<A 
4H4.974     4«4.>S3 


7.37.S 


JulM 
JolT 

J»iT 

Jau* 

Jon* 

July 

Job*.... 

July 

Juoe 

Jaoe.... 
4U>wkAiic 

July 

July 

July 

4lhwkAac 

Juo« 

%a  wkAiW 
April  ... 
4ihwkAu« 
4lbwkJuly 

UlT 


2.10a.w>24 

78.777 

1421 

t.<MS 

4.«U 

37.»1» 

9a,0Ht 

ivo.aos 

140.U7 
&()9.000 
XMM 
7.7W8 
1.381.469 
1.8M.235 
7.6M 
7.900 
87.119 
9.000 
5.616 
.M2S 
30>l.487 
179.129 
174.8^3 


3.949.S74  3.314.136 


108.944 

S37.019 

73,738 

18!«.687 

806.164 

3.156 

%689.499 

3i.843 


3,066,M6 

811.919 

1.787 

3.339 

31.306 

44.333 

99.4A8 

189.297 

131.  63 

»80.00i 

1.  42 

6.079 

lMiJtA< 
8.712 
9.9i>S 
41.292 
7.774 
4.612 

i.ei» 

331.391 
168.780 
150.643 


9 
101.007 


.*75.IUii       3^«.4M 
33.32.%!  8I.3&S 

8,»it«,  i7h 


kPw>.AB  L.4itibwkJaiy 
^Bmi-AP.  AuKiwt 
LP.1I.AO  Ijuly  .. 
.      L  A  W.  MleAi4ibwk  ABC 

Qa.Us.APoru.ljuly     

Oa.  JkefcAMAc.  4lbwkAo« 
Oa.ll.  U.  AT.  P  \s,\  wk  Aa« 

Ala.  at.  BuutAhtd  wk  Auc 

a.Orl.  A  M.  K.  34l  Wk  Au« 

Ala.  A  VM»b.  34  wk  AW 

▼toka.  8b.  A  P.  jwi  wk  Aok 

BriaanrByM.134  wk  Aac     118.093 

Oaa.Vorttw'b  July 1.M6 

Cta.P0rU.  A  V...jaly...  

OoL  A  Ma/iT  Ijuly.  . 
CtoT.AkroaA* '».  3d  wk  Auc 

CtoT.Oaa.  A  bo.  jiifir 

O.Ota.C'h.AM.u  4ibi>k  .lUK 

Tma.  A  Kaat'o.  l.iwk  Auk 
CI*T.AMarteiui.>.l  «k  Aug 
^vLBewb.  A  I..UuDf> 
OoLB.  V.  A  Tim.  July. 
OaLAbawDMAU  Juiy. 
Oatnaa  Al«k<i..  July 

Oddd.  KiTrr Jiiu* 

Cnmai  Rlir»r.    <ibwkAn( 
Oanr.  *  Kioitr  >4ibwkAai( 

Da«.M.Iio.A  M    July 

I>et.BayC.A*i|i  Jul« .  

Oa«  I*ii«'kA.i«»  4tbwkAnc 
JtalatbHLA.AAU.l.  d  wk  Aoir 
I>alalhaWtaD..'jnun  .... 
■.Taaa.Ta.A  Wa  s.i  «k  Au« 
■cla.JoLAtla*!  Annual 
EarvkaSurloK'.  Jiirp 
B*aaalad'uii.A  itbwkAo« 
•raaa.*  Kub..  -iix  wsJoiy 
ataaaT.  A  T.  H.  ttbwk  Ao* 

VMabbarf July     

rUatAP.Mar-i..  .itiwkAu« 

#)araaea. Jud* 

rtUaat.  A  P<.!,lii  Juoe 

Vl.W.*BloUr,Juiy 

.Oa6a.A  AU.  U..:July 

gkot^  BH.....!jiily 

^CM'laailo  Juoe 

'4aa.Bo.Aria  .    July     

Baanat'pA  W-D  Judo 

4r.BatAiad . . .  4ibwk  Anc 

Ola.lL  APtW.  4tbwk  Aa< 

OttarUoaa...  4ibwa  Aa( 


Ib7J07 

203.137 

100.873 

203.441 

988.149 

3.47i« 

3.796.031 

38.489 


14.4li.74l> 

1.703.U70  ....,...» J 

10.iW4  I0.40!t 

19.338  23.790 

1.35i'.77i  1.330. 105 

3.383.129  3.»«U.-5l 

3,469.«S7  3.AOW.469 

4.t8.40l  430.1>«S 

13.171.385  13.iJ8.»71 

n.l^*\  15.44* 

3t.29S  3t.94| 

8.tl8.»<6l  7.981,8<i 

6,781.771  6.794.5  rO 

55,045  40.^70 

SI.Ml  71). 715 

380.189  351.319 

m.47J  78.7»t 

3ii.i««7  34.346 

48.119  3H.ft96 

6.e'>4.2l4  6.44S.47a 

1.3>8.in  1.107..14% 

1.35-J.I37  1.13^.424 

21.9'J5.3H'i  3 '  ,4^o.»75 

2.87'i,n.»«  2.«<Hi,i27 

1,44'' •-■-■ 

2,5m 

21.311.  ">.:  .i.^i-j.-Tl 


Qreat  Nonh'n- 

8t.P.  M.  A  M 

Baat.  of  Minn 

Monuuia  <  !eni 

Tot.  sysMm. 

Or.  P.WbI.  a  Br. 

Golf  A  Cbloago 

HartavlUe   

Booa.TuD.AWll 
Ho'iB  E.AW  Tei 
Hnmeat'nASbeo 
Hutob.ASoatb'D 
nilDoU  Ceanral. 
Ind.Deo.A  Want. 
In.AOt.Nortb'n 
tlnteroe.  (Mex.i 
Iowa  Oeotral. 
Iron  Ballw«j. 
KanawbaAMIrb 
Kan  C.  CL  A  8p 
K.CF.B.AMem 
K.C.Mem.ABir 
K.  C.  Pitta.  A  O. 
Kan.r.  Hub. Bell 
Kan.f.Wy.AMW 
Keokuk  A  We«t 

UEn<<  All.  »i*o. 

U.  Erie  A  Weal. . 
LeblirbA  Hud.. 
liooc  Uiand — 
l«at*.A  Mo.  BIT 
T    -■..Kr.Aat.L. 

.y.AHaabt. 

-.X.A.ACb 
i>Mi.ftt.L.ATex. 
Macon  A  Blrm.. 
Manrbra  AAUit. 

Maalatlque 

HaiBBhlaACha*. 
iMaikaa  On' 
M,-xtraa  lotef  I 
[Max.  BalkiBal 
.■MeztaaaB'way 
MUwaukeiiA  Nn 
Mlaeral  Kaore 
IUBBaap.Ai)t.L 
M.8t.P.  A8.B. « 
Mu.  Baa.  A  Tax.. 
Ma.Pai>.AIronM 
Mobile  A  BIrai. 
A  Oblo 


I  8  I  6  I 
AUKUat....'  969. '80:  971,057, 
\UKU»t....  HI7.6.49  114.fl4l 
Au(ni9t....l  89,253  96.248 
Auinwt....  1.156.232  1,181.91B, 


MoakA  4ex.UU  July 


JuDe 

July 

uue 

July 

June 

July 

July 

Aiimut 

July 

Itbwk  Aox 
»kAuK.i9 
libwk  Anx 
Julv 

tibwk  AUK 
4ti)a(k  Auc 
llbwkAUK 
3d  wk  Au( 
ttbwk  Auit 
itbwk  Au« 
JulT 

4tbwk  Aug 
July 

4tbwkAu« 
July 

2d  wk  Aii« 
June 

iiliwk  AuE 
lihwk  Auic 
ttlioa  lu( 
3d  wkjal> 

luiy 

lone   

JulT 

3d  wk  Au< 
tlbwk  Aug 

Juu* 

4tbwkAa> 
*kAa«-2« 
ItbwkJ'ne 
Julv 
July 

itbwk  Auc 
itbwk  Auk 
itbwk  Au« 
Jd  wkJuly 
AoKuat 


3.446 
2.375 
419 
3.032 
29.557 
8.500 
6,615 


1,825 
1,848 
499, 
3,426, 
24.6  i7 
9.789 
7.1921 


•  I 

7,975,307 

713,5!»3 

756,893 

9,4ir>.79i 

11,455; 

22.348 

5,858 

20.471 


B 

7.544  641 

705.763 

742.054 

8,992,464 

11,022 

19,607 

5,561 

20,049 


71, .509 

34.2111 


78.066 
38.119 


1,853.035  1,591,017  13,n43.602  12,156,731 


1.8t'2,713  1.935.840 


I  llnM.  itbwk  AOC 

^MiTrank....  •kBepi.l 
CHa.AQr.Tr  waAtt»  19 
<>aMt>.H.AM.  y>Aa«.19 


656.302 

43,«6» 

6JK» 

17.9  6 

6^788 

33,3»> 

18.379 

7.103 

6.634 


34.03^ 

1.817 

l-,376 

1<>3.U00 

40H.788 

31.312 

9,365 

3.. 71 

306.699 

S3,las 

3.000 

"3,4M 

169,600 

8«,62« 

3  .306 

33.381 

45.39a 

36.741 

88.161 

71.167 

7.122 

U.88I 

3.035 

40.186 

644.711 

69.1«S 

9.903 

99.639 

83.084 


•0.8B2 
40.486 
69/Wl 

3,976 
9«.710 
11.217 

9.339 
78.36M 

86.234 
33,358 


726.682 
96,777 
6,884 

39.313 
7U469 
S7.ft-.M 

i9.ia 

8.524 

».«70 
1S4,5^3 

1.838 
S3JM4 

1,133 

81438 

•14*6 

6I8.7M 

33.331 

7.749 


17.413.406  17.e.M».»27 
768. '  941      loyiio 
1243  •4H2 


877460 

M48« 
8480 

■■44<0 
390. 1 OU 
37.339 
37480 
48483 
86483 

8.349 

105458 

75.*\9| 

8.576 
16.>MM 

3,724 

41.814 

6«3.498 

79461 

1449 
97.667 
81430 

1,486 

lbB,339 

32.111 

61,770 

3433 
73.541 
15,457 

6470 

964«8, 

406.730 

••486 

84,606' 


4.422.«7<i 

:i  • 

4t 
2.5.1 
1."- 

ki 

3. 

3' 
9,0- 

1.'. 

e3H,i3i> 

44a.797l 
•,tt«6.i|l| 

991.838 

317,'>»0 

33.0121 

14-'>3.-6«} 

36<.7i>4 
124 '4 

983.450 

10».7i7 
5.29«.<t25 

838.731 

876.570 

789.731 
1.411485 

1SS.V9 
3407.785 

995.0.M 
44.123 

24*1.003 
77.U83 

906,^49 

4404.842 

1413.003 

aO.I69 

2i3498 

747.608 
342.240 
4794  '5 
33.417 
141 8.435 
303476 
141477 
"    1.388 


1.492,H9S 
4.712.148 


MaaA.Oh.A«t.i. 

VaTada  ikatral 

■.JeraeyAM.Y. 

■awOrl.ASo'a.. 

JI.Y.C.AH.B... 

M.  Y.  U  K  A  W 

B.T.Pa.«Uhlo. 

M.  Y.AX.Kaf... 

B.Y.ANortbi'a.. 

N.  Y.  Oot.  A  « 

K.Y  nui>q.  At*. 

Horf.AMoatk'a 

BarfolkAW>«i 

Mnbeaafa  «B.Ui 

Honb'acaatrai. 

Mortfear«Paal8« 
irta.Ct.Uaea 
M.P.A#.i>aai 

OaooeaA  Waat. 

OkloAMIaa.... 
,  OfeiaBlver , 

Okieaoutbam. 

OnabaABLl.. 

Or««oulBip.(>a 

PkiLreaa.AiAla. 
ieao.  Mtdro.. 

PeuBaylTMila... 

PaortaltecABv 

Palenbotf...... 

ia.  A  Itna 


.'  13 


Joly 

JMM 

Jbbo 

iUiwkAac 

AaKual 

Juae  ■., 

Inae ... 

Joaa 

July.  . 

4tbwkAaff 

July 

July 

4th  wk  AOf 

Juoe . 

Jaly. 

3dwklUy 

idwkUay 

I  at  wk  Aim 

July. 

July. 

4thwaAD< 

July.  ... 

M^T 

luiy 

July... 

July.... 

Joly.  .. 

4UwkAaK 

Juir. 

July. 

Jo>y. 


a418>8S4 
•»».li»0 


HI  1.  ■  rt 

37:). 'HO 

•.•W  t'.l'l  1 

l,0i«.''56 

20I.II19 

21.IW4 

1,8;!).    74 

37-.<>»5 

13.11:17 

56<.K70 

127..t.%6 

6,914,104 

833.6«9 

S10.^M4 

7'<:«.S94 

1,400.  J21 

65.«U 

3,8 1  i,hj5 

541,305 

36,^64 

24H.5M 

t>|),3>6 

B5 1 .'  25 

4.176.437 

1,9«8.467 

ll>.>  13 

195,710 

798',i73 

90,9>4O 

438.350 

24,020 

1,«25.0»4 

334.».19 

160,327 

2,10W,»27 

12,179.008 

2475.094 

730.627 


PalU. 
Phlla.AKead'« 

CaalAlr.Ca.«.|July 

Total batlii;>M.  July 

LaU<bVaUay.iM..y 

Pllta.Mar.ACb.'Juiy 

Pltt-Buen.AI.K.iJuir 

PltUb.  AWeat     'AiiKUtt... 

Pltl«.<'l.  i*  IdI    .\llKU>t 

Piltn.  >'a.  A  K.  .iuKuat 

TotJil  •$>tviu..i  Itbwk  AD( 

Plll.Y<Min(.«A  Ijuly 

PUBuTalAAUS.  Juua 

PkBay.AW.Car.  Juue    

OalaejrUAK.('.  July 

kUb.  Pr'kab.  A  P.  J  u  ue 

Blah.APatrrab.  luiy 

Bto  Ur.  BouUi'D .  :4I  bwk  Auk 
BtoUr.  Wul'u..  3<l  wk  4US 
■■K.TjKaiaJiH.  July. 
•oK.Val.  AMI.  1.  July. 
M.L.A.  AT.  U.  |.hwkAD« 

•kUKnu'euuvt.  July 

BUUtliiutbw'rD.  IttiwkAUK 
■kPaulAUui'lb  July, 
■aa  AouA  A.P.iJuue 
■aaderaT.A  fen.  July 


88.874 

95,776 

35.000 

42.397 

1.921 

10.737 

6.631 

97.7B8 

15.477 

8.069 

7.9781 

26.185 

l.-'.Sw' 

5.288 

9".245l 

55,342! 

129.542 

38.188' 

45.557; 

493.675 

10i,57>, 

9.973, 

4423 

8)8 

4.015 

17.187 

190,893 

182.838 

109,  .94 

5<t.000 

92,181 

11.524 

140  Oi< 

112,476 

240.778 

6704  »7 

3.524 

308.961 

85,O0O 

411,690 

4.374 

31,167 

14>«3 

4.063.1*  13 

2,668.683 

636.160 

95.20'i 

133,728 

I6i,4c7 

34.718 

163,969 

43,873 

866,165 

41s283 

86,763 

4J.>.712 

8,226 

314,980 

31.497 

48.279 

4.'>.67* 

357.654 

84.-.71 

17.547 

9,552,047 

30.IU3 

48.504 

4:.  1.193 


41,359 

132,8.58 

29.392 

47.661 

2,602 

10,000 

8,930 

143.649 

18,275 

2,551 

9,640 

19,996 

11.621 

8.516 

123,688 

89,797 

136.226 

34.563 

51 

639.  ■ 

10!*. 

12.u:  ., 

9420 

757 

i.140 

24,8:»4 

185.4/6 

195.788 

163,645 

55.070 

55,361 

10,606 

178,483 

66.523 

324479 

987.0*7 

8,727 

249.308 

48.50O 

430.838 

3.798 

36,842 

2.248 

4.061.441 

2,743,731* 

599,742 

'56,850 
120,242 
160,436 

84,011 
197,i49 

42,01 1 
987.646 
368,379 

96,583 
613,443 

Si94i6 
22,901 
48,769 
38,934 

372,400 
30,172 
15,067 
5,578,672 
30,118 
48.895 

43I.1I15 


24  •,694 

2.519.510 

1.356.6  >2i 

1,187,452 

24.408 

227,750 

218,581 

3,060.063 

6e->,2<>9 

K-1,461 

157.282 

190,121 

249,670 

46,076 

8485.  28 

329.374 

2.663.52  * 

20i,7i*9 

I    Itll.Kll 

■..74 

.115 

—  J.J99 

38.553 

7.617 

70.238 

8><4,7wl 

9.260.080 

1,069,283 

3.-42.954 

2,030,974 

854,441* 

65,379 

99M.73.4 

2,198.'99 

0.129.61)5 

16.381,554 

2,126.151 

614.223 

2.869.045 

19i'.947 

77,683 

30.017.691 

4,488.l..7 

3.578,916 

3,098,570 

3*6,534 
3.588,078 

1*97,'  42 

268.47« 
6,642,259 

37;,UOi 

4.060.715 

7,009,646 

1,843,453 

14.305,431 

2,J92,64' 
925,194 
392,678 
211,509 
2,17l,u66 
185,19 
129.636 
39,437,46* 
7->,ei9 
337,412 


266,243 

2,277,759 

1.198.746 

1,186,180 

19,244 

24^.932 

303,481 

3,154,071 

651,352 

35431 

69.251 

181.447 

252,936 

46,U19 

3,356.658 

34»,484 

3,603,154 

209,041 

897,670 

13,936,684 

2,090,977 

342499 

42,932 

6483 

78.784 

885489 

9,P84.241 

860426 

3,-08.419 

x,02'i,015 

796,668 

76,795 

1,085,759 

1,940428 

5.873,062 

17.214.659 


2,143.206 

437,434 

2.912,984 


14J.354 

87.472 

29.179,488 

14.793.208 

8,386.685 

2.906.008 

303.498 

3.298.788 

950470 

357,376 

6..  39.946 

364,706 

3,916,166 

7,748,842 

1,971418 

16,383,043 

2,276a'S0 
469.007 
358.713 
3i7.014 

2,195.982 

1 10,089 

99,990 

38.274.124 

557.519 

436.663 


•.PrBu.AN.Pae. 

•av.  Am.  A  Mud. 

8av.PI  A  A  WeaL 

■U  Tartan 

SlooxCttyANo. 

•outbBouud.... 

Bo.  Paclllc  Co.- 
Oal.Uar.A8.A 
Luuia'aWeal.. 
MurgaD'aLAr. 
M.Y.r.AMex. 
Tex.A.X.Orl.. 
AUantloaya.<J. 
PaelBe  ayatem 
Total  ot  all.. 
OaaatU\*(GBl.) 
••a.Ulr.(«'Al.i 
ArlaoBa  L>It 
BawMaLinT. 


8d  wk  Aoc 

July , 

Juoe 

July 

May 

July 

July.  ... 

July 

July 

July  .... 

July 

July 

July 

July 

( Jona.. 

June .... 
June .... 


l.iao.Tdl 

8.049 

56,376 

124,493 

55,743 

39.202 

6\400 

199,247 

14,-,  48 

17.305 

30.94  i 

8IA»7» 

38.393 

8.135 

4  .I'OO 

14.980 

8.493 

4i.l60< 

3.O2O 

101.200 

151430 

146.  *63 

542 

19.328 

31.934 

"ijiii 

88470, 

18,000 

314.800 
83.1*36' 

385,030; 
19,178! 

147,618 

957,240 


1.507,403 

2,2)3 

33,021 

119.131 

97.464 

31.168 

69.487 

143.9  '6 

13,458 

11,065 

23,065 

77,054 

31.591 

36,303 

60,700 

11,021 

8.014 

39,990 

3,2-1 

133.200 

303,457 

104.967 

392 

19.000 

47,974 

i6444 
30,742 
14,900 

819.158 
8s752 

374,879 
17,991 

140.251 

937,297 


n.(i<>«,332    2.748.113 
J. 3  4  12.«65.781 
.<II4  .8,<*92,209 
,32i>  30,757,990 
6,90 1.339 
22,914 


3,047,000  8,195.167 
4,004.246  4,132,464 
89O,800|    799.351* 
171.166 
82,431 


7,13  .451 

•12,797 

254.  J35 

I.055,7ot 
539,976 
243,707 

1,829.4.6 
876,88  J 
145.130, 
1JS1.6J5' 
150,776 
423,471 
2U,n90 
340,918' 

1,|24.2J9 
73,391 
95,8.'>2 

1,03",670 
15,603 

3,073,3h4 
978,670 
853.256 
.  3,-61 
912,837 
297,359 

1452.4  J7 

30,976 

150.759, 

132,921 

2,484,510 
649,'/83 

2.979.801* 
133,7.18 

1,071,85.* 

7.39J.168 


205427 

916,771 

411,846 

212,607 

1,541,287 

836.905 

116,894 

130,969 

156.634 

3t»7,521 

210,363 

415,666 

1,598,298 

61,744 

52.860 

928,706 

17.051 

2,708,752 

1,056,343 

661.416 

3,114 

521,294 

279,186 

1,653,203 

39.144 

157.865  4 

98,127 

2,385,307 
571,469 

2.7J4,702 
116,068 
927,836 

6,783,197 


166.914 
74,543' 


19.773,136  19,160,1*01 
17,165,304  26.244,098 

5,131,78l|   4.578,924 


1,058, 139| 
501,942 


959,809 
502,940 
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Bouth Carolina..  July 

South*  Sor.f'ar.  June 

Bpar.  Un.&Col.    -lune 

Btaten  Isl.  B.  T.  July 

BtonyCl.&f'Mt..  .lime 

BummltBrancli.  July 

Lykens  Valley  July 

Tot'llioili  Co's  July 

Texas*  Pacific  4tliwkAn(f 

Tex.8.ValAN.W  July 

Tol.A.A.&N.M.  2(1  wkApr. 
Tol.AOhioCentP Ulhwk  AUK 
Tol.  P.  &  West..  3d  wk  Aug 
Tol.St.L.&K.C.  2(1  wk  AUK 
Tol.  *  8o.  Haven  April 


Latest  Eamtngt  Reported. 


Wr.ekorUo      1893, 


1892. 


truter  &  Del 
Union  Paolflo— 

Or.S.L.&U.N. 

Or.Ry.&N.Co. 

XJ.Pao.D.&G. 

BtJo.&Gd.Isl. 

All  other  lines. 
TotU.P.Sjs. 

Cent.Br.4L.L. 

Montana  Un.. 

I.eav.Top.&8. 

Man.Al.(&6ur. 

Gr'nd  total/ 

Vermont  Valley 

Wabash 

Wah.  Ches.  &  W 
West  Jersey — 
■W.V.Cen.A  Pitts 
West  Va&  Pitts. 
West.  Maryland. 
We8t.N.Y.  &Pa 
Wheel.  &  L.  Erie 
Wil.Chad.&Con. 
Wll.  Ck)l.  &  Aug 


June . 


June .... 
June  .... 

June 

4thwk  Aug 

June 

June 

June 

June 

JUDe  — 
Juue  .... 

June 

June  ... 
4th  wk  Auk 
June  ... 
July.... 
July  ... 

June 

July-... 
Srt  wk  Aug 
4thwkAug 

Juce 

Juue 


e 

89,800 

608 

9.251 

147.149 

B.824 

90.307 

86,05 1 

l-6.3»i0 

165.929 

4.717 

26,577 

50.291 

22.272 

3?i,745 

2,058 

40,089 

610,147 
337,962 

441,825 

28,055 

1,751,959 

3,22!»,355 

60,124 

94,0»9 

1,615 

2,703 

3,344,687 


$ 
82.118 

0,062 

8.145 
155,405 

5,«74 

96.938 

89,108 

186.046 

189,03!* 

5,647 
19,655 
69,682 
21,900 
54,692 

2,177 
36,825 

661,991 

411,633 

519,002 

35.30> 

2.037.392 

3,756,773 

109.437 

103,146 

2,43 

2.825 

3,920,41^ 


434,000 
8,926 

198,487 
89,449 
42,556 

109,485 

67,700 

43,154 

2,151 

44,543 


Jan  1  to  Latest  Date. 


1893. 


504,000 
5,502 

208,563 
83,583 
27,312 

104.715 

72,800 

43,040 

2,039 

53,176 


S 

768.849 

13.444 

65.175 

603,275 

14,810 

742,608 

639.294 

1,381,897 

4,209,.'>92 

80.867 

8X9,004 

1,273,081 

595.148 

1,090,243 

6,641 

180,447 

3,199.516 

1,855,510 

2,760,890 

770,640 

10,034.861 

18,439,028 

529,294 

417,176 

12,829 

20,971 

19,193.810 

88.604 

8,906,343 

47,562 

964,120 

702,087 

189,814 

672,783 

2,323,199 

1,024,236 

11,891 

336,540 


1892. 


i 

735.387 

11.261 

51.941 

61-1,543 

14,193 

74S.220 

6^6.979 

1.830.198 

3,980,191 

27,046 

2'i0.26.'> 

1,229,767 

605,^^4 

1,259,753 

7.837 

171,254 

3.291,833 

l,9tiO,475 

2,718.920 

768,774 

10,?)38,1S6 

19,077,515 

606,083 

553,665 

18,128 

19,557 

19,978.273 

89,861 

9,010,362 

34,397 

920,210 

630,193 

146,497 

566,21)5 

2,145,249 

941,321 

13,9it5 

412,-,  01 


For  the  month  of  August  92  roads  (all  that  have  furnished 
statements  as  yet)  show  aggregate  results  as  f(jllows: 


*  Includes  Colorado  Midland  In  1893  and  1892  both  for  the  week  and 
the  year  to  date. 

t  Includes  Milwaukee  A  Northern  for  all  periods. 

a  Figures  coyer  only  that  part  of  mileage  located  in  South  Carolina. 
^  Earnings  glyen  are  on  ■whole  Jacksonville  Southeastern  System' 
e  The  husiness  of  the  Lehigh  Valley  and  Lehigh  &  Wilkesbarre  de. 
partment  s  is  included  in  1893.  d  Includes  earnings  from  ferries,  etc., 
not  given  separately.  }  Mexican  currency,  e  Tol.  Col.  <fe  Cln.  Included 
for  the  week  and  since  Jan.  1  in  both  years.  /Includes  only  half  of 
lines  In  which  Union  Paolflo  has  a  half  interest. 

Latest  Gross  Earnings  by  Weeks. — The  latest  weekly 
earmngs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  preliminary  statement  of  earnings  for  the  fourth  week 
of  August  covers  58  roads  and  shows  a  loss  of  16'38  per  cent 


nil  week  of  AMgxtsi. 

1893. 

1892. 

Increase. 

Decrease. 

$ 

8 

S 

Bait.  &  Ohio  Southwest. 

78,777 

88,918 

10,141 

Brooklyn  Elevated 

37,915 

44,332 

6,417 

Buffalo  Koch.  &  Plttsb'e. 

96,084 

92.453 

3,626 

Burl.  Ced.  Kap.  &,  North. 

120,603 

135.287 

14.684 

Canadian  Pacitlc 

689,000 

580,000 

9,000 

Chesapeake  &  Ohio 

308.487 

332,291 

23,804 

Chicago  &  East.  Illinois. 

108,914 

107,307 

1.637 

ChlcaKO  Milw.  &  St.  Paul. 

806,184 

98s, 149 

181,965 

Chicago  &  West  Michigan 

42,265 

56,777 

14,512 

Cin.  Jackson  <%  Mackinaw 

17,596 

25,313 

7,717 

Clev.  Cin.  Chic.  &8t.  L.. 

408,788 

618,784 

109,996 

2,40S 

4,865 

2,457 

Denver  &  Elo  Grande  ... 

165,600 

290.100 

121,500 

Detroit  Lansina  &  North. 

33,381 

42.583 

9,199 

Evansv.  &  Indianapolis.. 

9,881 

16,804 

6,923 

Evansv.  A  Terre  Haute. 

40,186 

41,814 

1.628 

Flint  &  Pere  MarQuett3. 

65.103 

79.361 

14,258 

Grand  KapiJs  &  Indiana. 

58,710 

73.641 

14,831 

Cincinnati  K.  &  Ft.  W.. 

11.217 

16,457 

4,24') 

Other  lines 

5.339 

6,970 

1,631 

Grand  Trunk  of  Canada* 

388,305 

334,982 

3,323 

Intern'l  &  Gt.  North'n  ... 

95,766 

122.868 

27.092 

Iowa  Central 

42,H97 

47,661 

5,264 

Kanawna  A  Michigan 

10,727 

10,09u 

637 

Kan.  City  Clin.  &  Spring. 

6,631 

8,930 

2,299 

Kan.  City  I^.  8.  ife  Mem.. 

97.768 

143,649 

46,881 

Kan.  City  Pitts.  &  Gulf... 

8,069 

2.551 

5.518 

Kan.  City  Suburban  Belt. 

7,978 

5,640 

2.338 

Keokuk  <St  Western 

15,314 

11,621 

3,693 

Lake  Erie  &  Western 

95,245 

122,688 

27.413 

Louisv.  Evansv.  &  St.  L.. 

46,557 

51,716 

6.159 

LoulsvlUe  &  Nashville... 

492,676 

639,120 

146,445 

Louis.  N.  Albany  &  Ohio. 

102,.'>79 

109,302 

6,723 

190,693 
109,494 

185,426 
163,645 

5,267 

Mexican  National 

64,131 

Mexican  Rail  way  t 

56,000 

65,070 

930 

Minn.St.  P.  4  8.  Ste.  M.. 

112,479 

66,522 

46,954 

Mo.  Kansas  &  Texas 

240,778 

324,879 

84,101 

Mo.  Pac.  &  Iron  Mt 

670,397 

987,067 

316,670 

New  Orlraus  &  South'n.. 

1,593 

2,248 

655 

N.  v.  Ontario  &  Western 

133,728 

120,242 

13,486 

Norfolk  &  Western 

163,969 

197.246 

33,276 

21,497 

22,501 

Peoria  lieo.  &  Evansv... 

25,102 

30,113 

6,011 

Pittsburg  <Ss  Western 

65,409 

69,487 

4.07  S 

Elo  Grande  Southern 

8,125 

26,303 

18,178 

Bt.  Joseph  &  Gd.  Island.. 

2j,0.55 

35,301 

7,249 

Ct.  T..oui8  Alton  &  T.  H.. 

41,160 

39,990 

1,170 

Bt.  Louis  South west'n... 

101.200 

132,200 

31,000 

Texas*  PaclUc 

165,929 

189,038 

23,109 

Toledo  Ik  Ohio  Central... 

50,291 

69,682 

19,391 

Wabash       

434.000 

604,000 
43,040 

70,000 

Wheeling  &  Lake  Erie . . 

43,164 

114 

Total  (53  roads) 

7,078,532 

8,465,921 

96,693 

1.1,481,082 

Wetdeorease(16-39p.o.) 

1,387,38'J 

Vonth  of  A  uguit. 


1893. 


Gross  earnings  (92  roads) 


32.721.844 


1892. 


36,614,027 


Decrease. 


8.S&2.183 


Per  Cent. 


1063 

It  will  be  seen  there  is  a  loss  in  the  large  amount  of  $3,892,- ' 
183,  or  10'63  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  19.  The  next  will  appear  in  the 
issue  of  September  23. 

. arose  Eamings.- 


1893.  1892. 

Roads.  S  $ 

At.  T.  &  8.  Fe  Sys.  .tojuly  3,00S.323    3,267,229 
Jan.  1  to  July  31. ...22,497,006  21,254,859 


-Jfel  Earnings. — — . 


Bt.L.&SanFr.8vs.1)July      719,349 
Jan.  1  to  July  31  ...   8,046,245 


760,817 
4,725,417 


Aggregate  Total. bJuly  3,727.672    4.01S.046 
Jan.  1  to  July  31. .. .27,542,260  26,9b0,275 

Clhlo.&  W.Mich July       148,291        164,958 

Jan.  1  to  July  31....   1,090,600    l,0el,a82 

Den.  4  R.  Grand  e.b.  July      478.891       770,576 
Jan.  1  to  July  31....   4,7»7,323    4,983,104 

Dat.  Lans.  &Nor.a..July        98,730       102,049 
Jan.  1  to  July  31....       687,445        664,940 

Illinois  Central. ...a.July  1,789,736    1,449,566 
Jan.  1  to  July  31....  11,690,667  10,565,714 


1893. 
« 
878,550 
6,336,  iS2 

261,211 
l,69j,302 

1,129.761 
7,930,784 

13,579 
172,766 

110,713 
1,888,932 

16,611 
116,413 

531,401 
3,479,638 


1892, 

S 
1,013,533 
6,996,017 

283,819 
1.619,679 

1,297,352 
7,618,694 

34,426 
278,833 

300,422 
2,008,574 

35,061 
149,835 

205,962 
2,321,059 


Kan.C.  Mera.&B.a..JuIy        72,895         74.323 
Jan.  1  to  July  31....      620,178       599.163 

Mexican  Central July      580,389       653.0"7 

Jan.  1  to  July  31....   4,639,493    4.459,772 

Mexican  National.. .July      315.433       400,837 
Jan.  1  to  July  31....   2,533,928    2,381,493 

Minn.  &  St.  Louis.a.  ..July      140,025        178,433 
Jan.  1  to  July  31....       999,733    1,085,753 

N.Y.  Ont.  &West.a..July      398,091        351.386 
Jau.  1  to  July  31....   2,204,072    1,942,933 

Norfolk  &.  Southern. July        34.718         34,011 
Jan.  1  to  Juiy  31....      268.478       257,376 

©oonee  &  Western. ..July  2,226        

Ohio  &  Mississippi. aJuly      323,597 
Jan.  1 10  Juy  31....   2,391,262 

Philadelphia  &  Erie. .July      454,193 
Jau.  Ito  July  31....   3,004,232 

Sag.  Valley  &8t.  L..  July  8,452 

Jan.  1  to  July  31. ...         53,582 

Southern  Paciiic  Co.— 
Gal.  H.&S.  Aut.b.July      314,809 
Jan.  1  to  July  31..  2,484,510 


def.6.305  def.13,339 


65,622 

161.039 
1,560,687 

*120.203 
■'916,433 

46.131 
308,bi6 

136.671 
604,801 

8,433 
91,233 


41,790 

291,697 
1,649,888 

*165,995 
•792,672 

77,032 
411,859 

128,098 
474,447 

9,224 
96,296 


Louisiana  West.. b July 
Jan.  1  to  July  31.. 


83,936 
649,283 


M'gan's  La.  &  T..bJuly      385,030 
Jan.  Ito  July  31..  2,979,809 


N.Y.Tex.  4  M...b. July 
Jan.  1  to  July  31.. 

Texas  &  N.  0.b....Tuly 
Jan.  1  to  July  31.. 


t  Week  en  ding  Angiut  26. 


19,178 
132,733 

147.618 
1,074,839 

Atlantic  system,  b. July      957,246 
Jan.  1  to  July  31..  7,392,163 

Pacific  system. b.. July  3.047,000    3,19^,167 
Jan.  1  to  July  31.-19,773,136  19,460,901 

Total  of  all.b...  July  4,004,246    4,132,464 
Jan.  1  to  July  31. .27,163,304  26,244,098 


329,546 
2,270,139 

421,365 
2,748,113 

8,014 
52,b60 

319,153 
2,385,307 

81,752 
571,469 

374.879 
2,724,702 

17,994 
116.068 

140,251 
927,836 

937,297 
6,783,197 


Texas  &  Pacific July      471.389 

Jan.  1  to  July  31 3,756,785 


502,366 
3,446,392 


1,126 

81,355 
628,773 

100,789 
948,179 

3.777 
17,703 

60,053 
533,247 

39,^50 
29i,983 

16,709 
480,978 

3,783 
31,867 

66,329 
494,043 

175,911 
l,8ti8,410 

1,275,000 
7,093,468 

1,450,911 
8.961,863 

68,269 

7C6,888 


82.626 
424,006 

77,599 
714,288 

3,572 
13,178 

42,060 

384,808 

39,350 
267,389 

14,431 
320,838 

4,646 
16,366 

63,193 
378,844 

160,077 
1,345,669 

1,301,803 
7,302,296 

1,461,880 
8,647,966 

70,^210 
194,788 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  income  applicable  to  interest  on  bonds  In  July 
was  $68,665,  aKalnst$130,670  lastyear,andforsevenmouths  $494,938, 
against  $389,397.  Mexican  dollars  are  treated  as  6<iulvalent  to  80 
cents  United  States  money,  and  all  depreciation  beyond  20  per  eent  is 
charged  In  the  above  items. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &o.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter'l,  rentals,  die.—.  ^Bal.  of  Set  Earns.-., 

1893.  "'"■■ 

Roads,  $ 

Atoh.  T.  &  8.  Fe  Sys.  July      942,000 

8t.  L.  &  8.  F.  Sys...  July      233,000 

Aggregate  total.. ..July  1,227,000 

Chlo.  &  West  Mich.. July        32,7.59 

Jau.  1  to  July  31....      230,081 

Det.  Lans.  &  Nor. ...July        26,400 

Jan.  1  to  July  31....       186,620 

Kan.  O.  Mem.  &  Bir.July        39,107 

Sag.  Valley  &  St.  L..July  4,556 

Jan,  1  to  July  31....        25,890 


1893. 


1892. 


1892. 

$  $ 

919,000  11,550 

273,000  def.33,739 

1,194,000  def.22,239 

23,999  der.19.180 

167,367  aef.67,3i5 

26,100     def.9,789 

183,923  dof.70,213  def.34;388 

37,334  def.45,413  def.50,72S 

4,5  i6        def.779        def.98t 

86,896    def.8,191  dcf.12,718 


169,533 

8,819 

178,352 

10,427 

111,466 

8,661 
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ANNUAL   REPORTS. 


LoalsTllle  New  Alkkny  &  Chicago  Rallwar. 
/For  tite  year  ending  June  So,  1S93,J 

The  aDDual  report  states  that  ihe  milea^  ia  operation  waa 
the  same  as  for  toe  precediog  7i>ar,  viz.,  537  miles.  The  io- 
creaM  of  fcrom  earnings  was  (349,880  over  the  preceding 
year  and  9890,170  over  <he  year  endioK  June  30.  IU9i,  the 
year  prectdioic  the  inauguration  of  the  present  mansiceiii-  nt. 

Preeideot  Samuel  Thomas  sars:  '*  The  policy  outlined  in 
pariooa  repons  has  been  steadily  punned,  of  improving 
gradually  the  phyrical  condition  of  the  property  and  its 
eqtiipment :  and  immediate  results  have  appeared  in  corres- 
ponding increase  of  gross  and  net  earnings.  The  entire  main 
fine  is  now  for  the  hr«t  time  laid  entirely  in  steel,  the  only 
iron  rails  remaining  in  the  road  being  the  thirtr-(our  miles 
in  the  narrow-gauge  branch  to  Switz  City.  Further  pur- 
chaaes  of  engines  and  freight  cars  were  demao'leU  l>y  the 
proalnK  requiremeols  of  rapidly  growing  traffic ;  and  the 
paiMmiirr  equipment,  though  largely  incraaaed.  has  hctn 
taxed  to  its  u'most  by  the  business  of  the  Chicago  Exposi- 
tion, and  will  thereafter  pDve  no  more  than  is  ret^uisiii-  for 
the  proper  a^c  >mmo'lation  of  the  ordinary  traffic  of  tlie  lin>'. 
New  iron  bridges  were  added  where  esaaotial  for  the  safe 
conduct  of  the  business  ;  but  no  expenditures  have  been  in- 
curred except  such  as  were  of  immediate  and  pressing  neces- 
sitT. 

"At  the  meeting  of  the  stcckboldera  held  April  13,  1S93, 
the  creation  of  $4,000,000  of  preferred  stock  was  ■utborir.ed, 
to  moride  capital  wherewith  to  meet  the  expenditures  on 
cajHtal  account  above  referred  to  and  similar  ones  from  time 
to  time  hereafter.  At  the  same  time  the  creation  of  $3,000,000 
of  similar  prefi-rred  stock  was  auiboriaed,  to  carry  out  the 
plan  for  retiring  the  existing  913,000.000  common  stock  and 
substituting  therefor  t>.000,000  preferred  and  S9,000,000  com- 
mon. The  greater  part  of  the  stockholders  bare  already  de- 
posited their  stock  in  assent  t<>  the  plan  of  exchange,  and  the 
limit  of  September  30  has  been  tlxed  fur  the  completion  of 
the  operation.  New  securities  will  be  delivered  as  speedily 
as  practicable  thereafter.*'        •        •        • 

"The  new  expenditure  for  improvements  under  the  present 
maaagement  amounts  to  more  than  91.839,000,  as  detailed  in 
the  annual  reports,  showing  a  contritmtion  of  new  vulurs 
aiBoanting  already  to  nearly  half  the  amount  of  exinint;  pref- 
eresoe  stock,  without  reference  to  the  value  o<  IIm  eiiuiiy  in 
tha property  previously  ex  sting. 

"It  is  worthy  of  note  that  this  eorapany's  one-fifth  owner- 
ship in  the  Chicago  ft  Western  Indiana  ft  B>-lt  Terminus 
•taiids  anoQ  the  books  at  9387,500.  It  is  probably  worth  ten 
thnca  tbM  amount,  a  sum  fully  equal  to  the  entire  preferred 
stook  outstanding. 

"The  stockholders  have  been  disturbed  from  time  to  time 
l^rrportsof  litigation affecttog  the  company.  Tbelawofficcis 
of  the  railway  company  wlviss  that  there  is  no  occasion  f<>r 
disQulelude  by  reason  of  lha>«  suits,  theobject  of  which  seems 
to  M  other  than  iba  pwMsctttioa  of  isgillniata  claimi.  The 
prcMMt  lima  is  on*  m  dsywailoB  in  railway  circles,  but 
the  oompany  is  to  be  oongratolaiad  oa  the  fact  that  thus  far 
its  earning*  show  a  constant  inoreasa,  which  it  is  hoped  will 
oootiatie,  at  least  during  the  period  of  the  World's  Fair  at 
Chicago.  Should  a  temporary  falling  off  in  traffic  then  bfi-ome 
appannt  it  can  be  readily  equalized  by  corrcspundiog  tavm^s 
in  n|)erating  expense*."        •        •        • 

The  operations,  earning*,  ftc,  for  two  yean  hare  been  com- 
piled for  the  CBBOXiaji  as  below. 

orraiTioM. 

„                                                                    lesi-M.  189;-13. 

Miss  ev««(*4  Jane  30 ^ 537  5:17 

PasssnNsts  sarrlMt 90>JSS  9<ii.o'.'>4 

Paassasets eaniM  oM  Bile S4.4ll.958  4^ --''    ''- 

Bale  per  pasMonr  per  mile 3  047eU. 

Frelsbt  itow)  csmnl „ l.ftri.uui 

ItalKbl  (Unui  earrtetl  one  mile 24a.4M.7»«  21;.. . 

Bat* per  toa  per bU* 0-M«et«.  o-ssa  cu, 

aaaaisos  axo  axrassss. 

IMt-M.  1892-03 

r.THinfa—  a  • 

P»iM>n«rr« 704.830  808.734 

Frelrtt 2.lsa3-^7        7.3i\.\ni3 

MsU,  sxpr—  and  Bitsesllsaeeas........^  ...       B3I.m  2it-<.oto 

Total  eamlQC* 3.0t7,108  3,416,*37 

Brpeiimt— 

MataleDsnor  of  war  sad  atniclar* Sn.aOt  3i)7.onA 

MalDtcaaaoe  of  cqalpaeat. >. 3a3.77a  37.%.1<>4 

TraDiportatlon. 1,179.790  l,27T.'.'.j 

Oenrral 333.778  5R9.21J 

Total  ain  4.943  3.3AA.M6S 

Hetearalacs 952,100  \,WOfi22 

Pereeat  of  •peraUogsxpaassslaearBlacs..  68-90  b8  uO 
laooaa  acooust. 

1891  9X  180293. 

Rrrripla—  S  lii 

Het  samiofS...^ _...^ 953,iro  l,oe<i ' 

IMvldsada 45,000  Ti.- 

Telal 997,100  l,13.-.,i>.'^ 

IMsSarsnMKlf^ 

iDlssass  aa  beads 740.000  740.000 

Resul* 1113.001  191.031 

laUrsH  aad  diMerat. 88,X4S  33.HIO 

IMaL..^.... „....         9J1.344  U54,H41 

flarflas. 05,910  180.181 


GKSEIUL  BA[..U(CE  JCXE  30. 

1892. 

Auti*—  a 

Boadand  equipment l2.2Te.S53) 

do          do          C.  &  L  Div 6.37a,-ili> 

lDve«tments U2J..S48 

Maierlals  on  hand 17^652 

aceate  and  oondactors 12n.278 

Boads.  Individual  and  ooinpaole* 229.917 

Chase  National  Bank,  coupon,  dec,  account..  167,980 

I'ash 92363 

C.  a  W.  I.  sloktOK  fund. 94.314 

Cars  In  car  iruiit .  185,425 

Indiansi>oll8  Terminal 8t>,l75 

Mlaoellanenuii 22,  W7 

float  and  loss 3d8.323 


1893. 

« 

21,073,234 

932,047 
220,345 
116,867 
339.213 
99.630 
73,070 
120,750 


ToUI  assets 31,073,031 

L%abUiU-  •— 

CapKal  siock <t,40O,000 

Pun<lsd  drbt  (see  Sri'PLBMBST) 12.S0O.0OO 

OonpoBiaad  Inierett 

National  Bank,  upeclal  account 

•jrable 

icprMsCo.  special  loan 

AwUied  Tonehersand  par-roiU 

Dim  to  toads  indlvkluaU,  Ac 


■HUpav 

Aai  Exp 


4,375 
308,984 

26,288,583 

12.000,000 

12,800,000 

250,738 

4»6',206 

143,750 

544,049 

93,903 

Total  UablUtiea 21,073,031      20,388,538 

Dearer  k  Bio  Grande  Kallroad. 

{For  the  year  ending  June  80,  1S93.^ 

The  annual  report  has  been  issued  in  pimohlet  funu  for  the 

year  ending  June  80,  1893.    The  remarks  of  President  B.  T. 

Jcilery  will  be  found  in  full,  together  with  valuable  tables, 

on  subsequent  pages  of  this  issue. 

The  following  compuative  statistics  have  been  compiled 
for  the  Choxiclb  : 

oraaATioiis.  arc. 

1889-90.    1890-91 


Ifllea  oparated  (average) 

UteooioiirM  (at.  A  aar.  Ksuae) 
Vnlctllean  (.(aad.  K»u<s|... 

~    '  ~~  can  (Bar.  c«iuei 

cars  laiaad.  gaaxel.... 


1,497 

239 

5,358 

31 

181 


1,579 

303 

2.'*  33 

4,731 

96 

151 


1891-92. 
1,640 

303 

2.528 

4.»6e 

107 
141 


1892-93. 
1,046 

300 

8.513 

4.493 

107 

137 


BsssHWrs  esrrlsd  (Vo } 091,810 

rratchreantsd  (toasi. 


«73,7»5  543.<t3S     e«6.9°9 

...1.833i874  3,093,000  1,901,255  3,488,079 
laaxiitos  Aim  Bxraasa-. 

1889-Oa    1890-91.  1891-92.    1892-93. 

Mam{mf»  fr»m—                            a                 «  .«                $ 

rrvtdil 5.71  'HI  6.509.573 

Kasaenitera l,7i  .  -IJ  1.782,927 

msceUatiCoaa. 90^ :     .......  ..   ,'J70     063,146 


TMal  eanilBCi 8,S«3a80  8,850.921  8.830,910  0,317,040 

XneMSrs/br— 

Rosdvar 004.076     95T  '  -Jl     905.301 

BrM<»«  and  boUdlBK* 104.314     24'.'  '•<8      ltl..M8 

KuUluKaloek. 70l,75.'>     70.  7'.     ill  1.1)79 

Tnaaportalloa 2,52l.»l<l  3,02.-.' ■      .'.-    i.-;  :  :(,■_' •M'.iO 

Ussttofsal 140.7U3      1117. 't.      l.o.^M      i:<i.'.f72 

Oeaeral .....>   3o2,087    32i.ijj    ^iuti.u:    uu.i.idS 


Total  ezpcnsea 4.0O3.351  5,510,303  3.I21,^9J  5,382,084 

SelesmlDir* 3,059,785  3,340,018  3,709,333  4,035,563 


58  00 


rareealotaxpensM  toaanu.      57-43      03-26 

laCOMB  ACCODST. 

1800-91.  1891-93. 

MnHpU-                                            •  0 

KMsamlan. .-     3,310.018  3,709.333 

Other  Ineooia 18.447  Oj,350 


56-69 

1892-93. 

4.035.562 
54,575 


ToUl 3,350,005        3,7T2,903        4.090,137 


Intereatun  lM*nds 

lbUrMt.<il*eoaBtaad  ezeh... 

Taze*  and  Insafaaes . 

Betiermeou  aad  renewal  fand 
DiTldaadaan  preferred  stock.. 
MiaosUaaeous 

Total „ 

Surplus 


A—tU- 

Ooaiof  road. 

BqalpmeBt 

Materials  and  anppltes 

AaesMaod  eendaelors..... 

Bills  teeelVBble. 

ladlvtdaals  and  eompsnlas. 


•BaorlUaa  In  trsaaury . . 

»irtat  renewal  fand... 
Ddard-ganse  aeoooat. 


1,9I<.80» 

43.077 

319,19'.' 

2M».8ia 

591 .250 

94.189 

3.253,320 
106,733 
Mar  # 
1881. 

.100,0<«3.433 
.  5,74 1,9  J  i 
H(i0,l39 
3I8.8-J5 
4(>O,380 
^21.141 
507,780 


1,9116.675 
14  7.331 
3i«.127 
210,000 


122.659 


Mlaeellaaeoaa  accounts. 


130.109 
760,019 


2,i?48,792 
914,111 

30.        

ISM. 

I0O,'».i9.8t3 
0.0;».A40 
^04,«36 
237.0  >0 
390.050 
411,981 
84v,n30 
277,450 


I,980,e7S 
3.0  il 
332.088 
2 10,000 
473.000 
100.434 

3,100,328 
929,309 

1893. 

101.013.810 

5,136.438 

4W2.327 

2<1 1,780 

3.^.000 

2't5.780 

1,200,615 

397,488 


162.810 
427,557 


160,033 
508,948 


Total  aaaets 

LitbUUtr*— 

(%l>ltal  alock,  common 

Capital  atork.  prsferrel 

lal  nonnage  bonds.  7  per  cent 

Ipt  con  4.  iniirt.  boada.  4  p.  et.. 

rt  l>onda,  3  p.  e.... 

■  fund 

fttjF-ruiU.  e.c 

Loaa*  parable 

Bllln  i>»T.ihln 

"  iiicca. 

ii-reatou  bonda 


.110,442,756    110,271,021    109.489,164 


33,000,000 
2J,65i>.000 

38,4'40.UOJ 
8,050,000 
183.190 
»37,o74 
065,443 
69^.200 
847.340 
90.450 
108.008 
572.920 
110,?<5 


MUveU.iueoua ...... 

ToUI  lUbiltUes. 108,713,670 

Bal  tn  cted  tot  profll  and  loaa, 
brine  eiir«a«  u(  Msels  OTor 
allllabiUtlea 1,728.886 


3=.nno.onn 


l>,06U.OU0 
807,459 
527,333 
401.904 
715,000 
l4l.0.^2 
4,9^0 
108,1  04 
008.015 
219,255 


88,000,000 

■23.050,000 

8,a82,.'VOO 

28.435,000 

8,000,000 

417.483 

462,910 

425,180 


46.851 
108,001 
598.043 
2-/7,878 


107,541.380    108,883.850 


2.726.639         2,055,808 


Total 110,44-i,756    110,271,021    109,489,164 
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Chirajco  Milwaukee  &  St.  Paul  RailTray. 

fFor  the  year  ending  June  30,  1893  J 
In  advanreof  the  complete  report,  the  statement  of  earnings 
and  chargi  s  has  been  given  out.     We  add  previous  years'  re- 
sults for  comparison. 

INCOME  ACCOCNT. 
1889-90.         18^0-91. 
9  $ 

.26.405,707    27,804,224 
"    18.366,500 


1891-92.        189293. 


Groae  earainsii. 

OpeiatliiK  expenses. 17,173,097 


32.283.!508 
20,815,004 


33,975,0.'S.5 
i;2,488,108 


Net  eamliurs 9,232.610 

Other  income 220,025 


9,137,724 
418,425 


11,468,S04 
i  37,354 


11,48(1.947 
122,140 


Total  net  Income.  9,452,635      9,856,149    11,705,858    11,609,087 
JHshurscments — 

Interest  on  dp)it 7,214,155 

Divld.  on  pref.  stock.  ]  ,296,828 

Kate  of  dividend (6p.  0.) 

Dlvld.  on  com.  stock.  

Kate  of  dividend 

Miscellaneous 


7,237.252 
l,f.32.I52 
(7  p.  c.) 


84,217 


7.161.736 

1,572.612 

(7  p.  c.) 


112,414 


7,065,216 
1,751,357 

(7  p.  c.) 
1,838,306 

(4p.  c.) 
21,470 


8,853,621 
702,528 


8,846,762 
2,859,096 


10,676,349 
932,738 


Total  diabursem'ts.  8,510,983 
Surplus 941,652 

Staten  Island  Rapid  Transit  Railroad. 

("For  the  year  ending  June  80,  1893.^ 
From  reports  to  the  N.  Y.  State  Railroad  Commissioners  the 
following  IS  compiled.    Betterments  in  1893-93  were  $26,915. 

BABNINOS,  EXPENSES  AND  CHARGES. 

1889-90.      1890-91.      1891-92.      1892  93. 

IC  jD  jU  ]& 

Gross  earnings.'. 930,705    1,030.467    1,046,632    l,0f4,031 

Operatlnfc  expenses 648,449 

Net  earnings 282,?56 

Other  income. 13,724 

Total 295,980 

Deduol— 

Int.  on  bonds  and  loans...  192,684 

Rentals 80,600 

Taxes 25,600 


1,030.467 
684.140 


692.391       716,064 


346,327       354,241       337,9b7 


346,327       354,241        337,967 


193,650 
80,fi00 
23,600 


196,8n 
!■  0,600 
24,000 


)  89.905 
79,850 
24.800 


Total 

Surplus 

OENEBAL 

Assets. 
Boad  and  equipment. . . 
Other  perman't  il  vests. 

Due  by  agents 

Due  by  others 

Supplies  on  hand 

Cash  on  hand 

Co.'s  and  individuals... 
Profit  and  loss  (def.) . . . 


...     298,834       297,-50       301,431 
...  def.2,904         48,477  52,810 

BALANCE  SHEET  JUNE  30,  1893. 

I  Liahilitiet. 

$8,695,550  I  Stock,  common 

12.600    Funded  debt 

49,500    Loans  and  bills  payable 
3,295    Inti-rest  on  bonds  due 

28,960       and  accrued 

61,315    Dividends  unpaid 

288.594    Wages,  supplies,  etc 

106,S62    Co.'s  and  individuals... 


Total *9,246,676  Total 


294,555 
43,412 


$5f  0,000 

8,000,000 

437,204 

78,650 

18,050 

152,770 

60.002 


.$9,246,676 


National  Linseed  Oil  Compani'. 

The  following  balance  sheet  of  this  company  on  July  31, 
1898,  has  been  furnished  to  the  Chronicle. 

Capitalization—  8  $ 

180,000  shares  common  stock 18,000,000 

Bills  and  accounts  payable 3,289,115 

21,289,115 

Aseets — 
Real  estate,  buildings,  stations  and  machinery, 

as  per  last  annual  statement 8,984,221 

Cash  in  bank 150.635 

BlUsand  aecnunts receivable 644,379 

Stock  on  band  as  per  inventory,  con- 
sisting of  linseed  oil.  flaxseed,  oil 
cake,  barrels,  bags  and  other  prop- 
erty  3,575,859 

Total  quick  assets 4,370,873 

Estimated  value  of  entire  property  and  assets 
of  the  comuany  <as  above),  without  making 

allowance  for  goodwill,  &c 13,355,095 

Balance,   representing    good   will,    contracts, 
leases,  patents,  processes,  brands  and  kindred 

assets  of  an  establishad  business 7,934,020 

21,289,115 


^p*  For  other  Railroad  Heports  see  page  426. 


GENERAL  INVESTMENT  NEWS. 


Central  of  New  Jersey.— 1  he  commissioners  appointed 
to  condemn  the  water  front  at  Florida  Grove,  N.  J. ,  for  the 
Central  Railroad  of  New  Jersey,  on  account  of  the  extension 
of  their  lines  fiom  Bound  Brook  to  Perth  Am  boy,  have  made 
their  award.  They  give  11.188  for  the  riparian  rights  to  the 
property,  and  order  the  railroad  to  pay  $7,462  damages. 

Chesapeake  &,  Ohio. — A  party  of  railroad  men  and  exporters 
left  Chicago  for  Newport  News  on  the  7lh  to  participate  in  the 
starting  of  the  new  steamship  line  establii^hed  by  this  company 
to  run  between  Newport  News  and  Liverpool,  London.  Glas- 
gow and  Euiopean  ports.  This  line  will  open  up  a  new  direct 
through  shipping  route  between  the  West  and  the  seaports, 
and  it  is  expected  to  stimulatethe  diiect  foreign  trade  The 
Chesapejike  &  Ohio  Steamship  Company  is  virtually  the 
same  as  the  railroad  company.  It  has  constructed  wharves  at 
Newport  News  and  has  established  six  new  steamers  on  the 
route,  built  and  equipped  with  a  special  view  of  doing  a  large 
live  stock  trade. 

Chicago  Gas.— The  People's  Gas  Light  and  Coke  Co.  of  Chi- 
cago (owned  by  Chicago  Gas  Co.)  proposes  to  issue  bonds  to 
the  amount  of  $10.0110,000,  bearing  date  ot  Oct.  1,  1893,  and 
running  for  fifty  years,  with  interest  at  6  per  cent  per  annum, 
to  be  known  as  first  consolidated  mortgage  gold  tjonds.  Of 
the  $10,000,000,  only  $8,000,000  will  be  authorized  to  be  issued, 


and  of  that  amount  $4,600,000  will  be  deposited  with  the 
Central  Trust  Company  of  this  city  to  redeetn  all  tbe  out- 
standing bonds  of  the  company.  The  last  issue  of  bonds  by 
this  coropnny  was  made  in  1874.  Since  thfo  large  ^utrJS  have 
been  expended  in  increasing  the  plant  and  business  of  the 
company,  and  the  outlay  therefor  has  been  paid  from  earn- 
ings. The  scrip  to  be  issued  in  pajment  of  the  dividend 
recently  declared,  when  presented  to  the  Central  Trust  Com- 
pany in  lots  of  $1,000,  or  multiples  thereof,  will  be  exchanged 
for  bonds  of  the  proposed  iissup,  as  soon  as  ready  for  delivery, 
which  will  be  within  the  next  thirty  days. 

Denver  &  Rio  Gratde. — The  new  Ruby  anthracite  coal 
branch  of  the  Denver  &  Rio  Grande  R.R.  Co.  has  been  opened 
for  regular  trafiSc.  It  is  11  miles  long,  extending  from  Crested 
Butte,  Col.,  to  the  mines  of  the  Colorado  Fuel  Co.,  where  a 
large  anthracite  coal  breaker  is  now  being  built  at  a  cost  of 
$100,000.  President  Jeffery  and  a  party  of  the  company's 
officials  made  an  inspection  trip  over  the  road  a  few  days  ago. 
— Kieman's  News  Letter. 

ETansvllle  &  Terre  Hante.— The  directors  of  the  Evans- 
ville  &  Terre  Haute  Railroad  were  astonished  on  Tuesday  at 
receiving  a  telegraphic  dispatch  from  the  company's  counsel 
at  Terre  Haute,  Ind.,  announcing  that  George  J.  Grammar, 
President  of  the  company,  had  been  appointed  receiver  of  the 
road.  The  action  was  brought  by  the  Sullivan  Countv  Bank, 
which  is  a  creditor  of  the  company  to  the  amount  of  $36,000. 
Great  indignation  was  expressed  at  these  pioceedings,  which 
were  denounced  as  a  "fraud"  and  a  "trick."  A  meeting  of 
the  board  of  directors  was  held  in  the  afternoon,  at  which 
the  step  for  the  receivership  was  declared  to  be  unwarranted 
and  taken  without  notice  to  the  company  or  the  counsel  and 
without  proper  presentation  of  the  facts.  App'ication  has 
since  benn  made  to  set  aside  the  receivership  and  the  case  will 
be  heard  on  Monday  by  Judge  Briggs  at  Terre  Haute,  Ind.  ~ 
Messrs.  Harvey  Fisk  &  Sons,  who  sent  out  on  Wednesday 
a  circular  soliciting  proxies  to  oust  the  present  management 
from  the  control  of  this  road,  have  since  am  ounced  that  they 
have  completed  satisfactory  arrangements  for  ihe  protection 
of  all  interests  in  the  Evansville&  Terre  Haute  Railroad  Com- 
pany, and  therefore  withdraw  their  request  for  proxies  for 
use  at  the  coming  election. 

It  is  understood  that  the  control  of  the  stock  is  now  in 
strong  hands  and  that  at  the  annual  meeting  Oct.  2  there  will 
be  a  reconstruction  of  the  board  of  directors. 

General  Electric. — An  officer  of  the  General  Electric  Com- 
pany says  a  contract  has  just  been  closed  to  furnish  the  Brook- 
lyn City  Railroad  Company  with  400  motors,  terms  cash. 
This  order  is  for  a  large  amount,  and  has  necessita'ed  an  in- 
crea.=e  of  the  company's  force.  The  supply  business  through- 
out the  depression  has  been  normal,  while  the  new  business  is 
now  picking  up. 

Indianapolis  Decatur  &  Western.- The  Bondholders'  Com- 
mittee of  the  Indianapolis  Decatur  &  Western  RiUroad  hare 
applied  to  the  Court  for  an  extension  of  time  in  which  to  pay 
the  balance  of  the  purchase  money  of  the  road,  amounting  to 
$3,380,0(10.  When  the  road  was  sold  on  May  3  the  Indianapo' 
lis  Decatur  &  Springfield  first  mortgage  bondholders  bid 
enough  to  cover  the  amount  of  indebtedness  to  themselves, 
thus  insuring  themselves  against  loss.  The  junior  mortgage 
bondholders  bid  enough  to  pay  the  first  mortgage  bondholJers 
and  $10,000  over.  They  paid  down  $50,000  at  the  time  of 
purchase  and  had  until  Sept.  1  to  pay  the  balance.  They  ask 
for  an  extension  of  the  time  six  months,  which  will  probably 
be  granted.  The  Cincinnati  Hamilton  &I)iy ton  have  formally 
notified  the  committee  that  their  contract  has  been  rulified. 

Kansas  City  Pittsburg  &  Gulf.— The  link  between  Jop- 
lin.  Mo.,  and  Pittsburg,  Kan,,  on  this  road  has  been  com- 
pleted. Through  trains  will  be  running  from  Kansas  City  to 
Sulphur  Springs,  a  distance  of  212  miles,  by  September  10. 
Since  May  15  the  comoany  has  operated  187  miles,  and  the 
business  over  the  road  has  shown  continuous  growth  from 
month  to  month,  the  earnings  for  the  past  four  months  aggre- 
gating $74,060,  against  $27,391  for  first  four  months  of  the  year. 
Laclede  Gas  Light  Co.— At  a  meeting  of  the  Board  of 
Directors  of  the  Laclede  Gas  Light  Company  held  Sept.  1,  it 
was  resolved  that  hereafter  dividends  on  the  preferred  stock 
of  the  company  be  paid  semi-annually  instead  of  quarterly, 
and  that  the  preferred  stockholders  be  notified  of  the  inten- 
tion'of  the  directors  to  declare,  at  the  usual  time  before  pay- 
ment, a  dividend  of  2*^  por  cent  on  the  preferred  stock  of  the 
company,  payable  on  and  after  Dec.  15th  next. 

Lake  Superior  Consolidated  Iron  Mines. — An  important 
combination  of  iron  interests  has  been  made  and  a  corporation 
organized  to  be  known  as  the  Lake  Superior  Consolidated 
Iron  Mines.  The  capitalization  is  $30,000,000.  A  press  dis- 
patch from  Duluth  says:  The  combination  is  organized, 
by  taking  over  a  majority  interest  in  the  stocks  of  from 
eleven  to  fourteen  Mesaba  range  mines,  on  a  valuation  basis 
of  $17,000,000,  the  Duluth  Mesaba  &  Northern  Road  and  its 
ore  docks  at  Duluth,  the  largest  docks  in  the  world,  at 
$3,000,000,  and  the  Rockefeller  interests  on  the  Colby  group 
of  Gogebic  range  mines  in  Michigan  and  Wisconsin  and  the 
same  interests  in  the  Spanish- American  group  of  mines  on  the 
east  coast  of  Cuba. 

Other  pmperties  will  go  io,  and  the  company  will  also  con- 
trol the  American  steel  barge  fleet  of  25  wnale-back  steam- 
i^hips  and  barges  for  the  ore  trade,  the  ore-receiving  docks  at 
Conneaut,  O.,  and  railroad  facilities  for  getting  ore  from  there 
to  Eastern  furnaces. 
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Amcng  the  mires  to  be  included  ia  the  dral  are  the  follnw- 
idk:  MouD'aio  Iron  ConapanT,  to  eo  in  oo  a  haais  of  $:i.O0O,- 
000:  Biwabik.  t:.>.350.00U:  Mei>aba  Mountain,  $750,000:  Adams, 
12,000,1100;  MoKinlry,  11,000,000;  Lake  Superior.  $7J0.000; 
Shaw,  Great  Northern.  Great  Western,  $2,000,000;  Lont-  Jack. 
$9,000,000,  and  reveral  others  about  $1.300,00<>.  The  principal 
partie*  in  inirrest  in  New  York  are  Messrs.  John  D  R  ><:ke- 
feller.  C.  W.  Weimoie.  C.  L.  Colby,  Colfcate  Hovt,  W.  C.  Wnit- 
ney  and  E.  B.  Bartlett.  The  Diiluth  end  consigis  of  the  fi»e 
Merriit  brothers  and  their  associate*.  The  company  is  to  be 
managed  by  hve  trustees,  Leonidas  Mertitt.  Airred  Merriit, 
and  one  other  of  Duluth,  representing  one  interest,  and  <.'.  W. 
Wetmore  and  F.  T.  Gates,  the  Utter  private  secretary  to  John 
D.  Rockefeller,  repretwntini;  the  other.  Head  oftic^  of  the 
oampMT  wiU  be  in  New  York,  with  branches  in  Cleveland 
•nd  Dtlluth,  while  all  the  individual  companies  entering  the 
deal  will  keep  their  separate  existence  and  headquarters  in 
tbhcily.    Mr.  Merntthaa  been  elected  President. 

■•bile  tt  UlrarA.— A  meeting  of  the  directors  of  the 
Mobile  &  Girard  Railroad  was  held  in  Columbus,  Ga.,  thiii 
week,  to  consider  the  propoaition  of  Receiver  Comef  to  xur- 
leoder  the  leaae  of  the  road  to  the  directors  and  stockhoUleni. 
After  a  discnaRion  of  facta  and  flgnrea  presented  by  Receiver 
Comer,  showing  that  the  road  bad  been  operated  by  the 
Oeorgia  Central  under  a  beary  lose,  a  reaoiution  declining  to 
accept  the  surrendtrr  of  the  roiad  waa  nnMUmoaaly  adopted. 

Narthera  Pacifle.— The  appUcatioa  of  the  reoeiTeni  of  the 
Northtm  Paciiic  Railroad  for  authority  to  iseoe  receirers'  c^r- 
tiflcatca  was  granted  by  Judice  Jenkina  of  the  United 
States  Circail  Court  in  Milwaukee.      An  otder  was  madn 

grinit  the  receivers  power  to  iasoe  oertiflcates  not  to  exceed 
,000,000  lor  the  purpose  of  redeeming  certain  sscurities  and 
meeting  certain  untent  eapsassf.  rbe  order  of  the  Court  ex- 
prrasly  ■tipniates  tbat  the  oettiScates,  or  proceeds  thereof, 
•hall  not  br  used  to  pay  any  part  of  unsecurttl  floating  debt. 

The  application  of  the  Wiscoosin  Central  tn  be  made  a  party 
to  the  receivership  mit  waa  denied,  a*  was  aUo  the  moiiun  to 
oonpal  the  receivers  to  pay  back  rentals  to  the  Wi^contin 
Csntxal  Company.  Th«  qtiestioa  of  tbs  Northern  Pacific  re- 
ceivers' counter  claim  against  the  Wisoon'Un  Central  was  re- 
ferred to  a  master  to  lake  Irstimoay,  and  the  receivers  were 
allowed  luiil  the  15th  uf  ibis  month  to  ascertain  whether  the 
Veam  contract  between  the  Northern  PaciHo  and  the  Wiaoon- 
dn  Central  is  profitable  to  tl>e  former  company. 

The  receivers  bays  made  application  to  the  Court  for 
authority  to  accept  only  from!  actual  settlers  the  preferred 
stock  in  payment  for  lands.  This  privilege  is  apparentiv  nut 
to  be  accorded  to  all  holders  of  pmwied  stock  as  heretofore, 
although  it  has  always  been  one  of  their  chief  munimenlH  as 
such  holders.  If  any  of  the  preferred  stockhold-rs  should  see 
fit  to  apply  to  the  Court  for  a  ruling  as  to  thu  nsbt  in  the 
inatter,  it  ia  possible  that  their  old  privilege  would  be  con- 
tinued without  interruption. 

By  a  decision  of  Judice  Williams  a  few  days  ago  in  the  U.  S. 
Circuit  Court  at  St.  Paul  in  the  case  of  the  St.  Paul  A  North- 
m  Pacittc  acainst  the  St.  Paul  MinneapoUs  ft  Manitoba,  the 
Northern  Pacific  has  its  tiile  ooofirmad  to  about  a  millioo  and 
a  half  acr»s  in  the  northwestem  part  of  Minoesou.  The  de- 
daioQ  {•  sabjeot  to  an  appeal  which  may  poMibly  be  made  to 
the  U,  8.  Supreme  Court. 

Judge  Jenkins,  in  the  Coited  Stotes  Circuit  Court  Sept.  1, 
Ranted  the  peiiiioo  of  the  receivers  of  the  Northern  Pacific 
RaUroad  to  ratify  the  leaM  of  the  Coeor  d'Aleae  RR.  ft  N'av. 
Co.,  and  to  pay  interest  and  other  charges  aocming  thereon. 

Philadelphia  M  Resdiair.— The  request  made  by  the  two 
committees,  representinK  respectively  the  general  mort<{S(;c 
ud  iooom*  boodholdets.  that  they  t>e  allowed  to  have  tne 
books  of  the  company  examined  by  an  expert  accountant,  has 
bMn  aoocdedto  by  the  rec^iTers,  and  Mr.  Stephen  W.  Little 
H  now  mipgcd  on  this  work.  The  further  action  of  the  com- 
aittoeawUldepwd  somewhat  npoatha  ooodiUon  of  alTaini 
diselossd  by  ibis  examination. 

Mr.  Isaac  L.  Rice  omtinaes  to  wage  a  warfare  in  the  news 
paaanagaiost  the  present  managers  and  receivers,  hii  name 
BOTMag  associated  with  any  committee  or  with  any  pro- 
poaadplso  of  reoritaaixaiioo.  Hi*  charges  relate  mainly  to 
the  McLeod  Iransactwos,  which  were  long  ago  oondeinnod 
by  the  public. 

Tba  Pf»ident  of  the  Reading  Railroad  gives  notice  that  an 
■rrangemeot  has  been  made  with  Messrs.  Drexel  ft  Co.  and 
Brown  Broih-rsft  Co.  to  purchase  the  RcadioK  7s  of  ^HWi 
from  the  hohlers,  at  par,  on  their  maturity,  October  I,  IWJ, 
and  to  txteLd  them  as  gold  bonds  for  40  years  at  9  per  cent 
WMTSt,  free  of  all  taxes.  Messrs.  Drexel  ft  Co.  and  Brown 
Brothers  ft  Co.,  tn  accordance  with  this  notici*.  announce 
ibatdM  holders  of  lheal>.,ve  hoods  may  exteo  J  them  a»  nlHted 
at  the  price  of  103^,  provided  notice  be  given  not  later  than 
Sept.  33  Thxrear^  $2,700,000  of  these  bonds  outstandmij ; 
they  are  prior  to  the  c  •nsolidated  mortgage,  aid,  toijeihiT 
^ -..*-*  *'"'  mortgage,  make  the  prior  lien,  amouniuiK  to 
$fi,Mfi,700.  upon  the  SeadinK  Railroad. 

Taleda  Aas  Arb<irft  North  Michigan.— At  Toledo  Sept.  1 
the  Farmer^'  Ixmn  ft  Iruit  Co.,  truMee  under  the  coosolidatpri 
mortgage  of  lN»n,  nUd  a  bill  of  c  mplaint  to  forecl.we  the 
mortgage.  It  is  understood  that  this  at  present  in  men  ly  a 
(onnal  prorediDg.  The  receiver.  Mr.  W.  R  Burt,  ia  iwtis'ac- 
tory  to  all  parties  in  interest  and  no  plan  of  reorBBoix«>i  «n  has 

Set   been    mainred.    The   earoioKs   of    late    have    felt  the 
aaiNsial  deprespion,  the  lomber  mills  in  Northern  Michigan 
Mug  at  a  itandstia 
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DENVER  &  RIO  GRANDE   R.  R.  CO. 

SEVENTH  ANNUAL  REPORT  TO  THE  STOCKHOLDERS. 
FOR  THE  YEAR  ENDING  JUNE  30,  1893. 

To  the  Stockholders  of  the  Denver  *  Rio  Grande  R.R.  Co. : 

The  income  of  your  Company  from  all  soiircp-*  during  the 
fiscal  year  ended  June  30,  1893,  including  $5 (..57.5  0  •  received 
for  interest,  was  $9,372,221  33,  an  increase  of  $477,724  94  when 
compared  with  the  previous  fiscal  year- 

The  grt'ss  earnioKs  from  the  operation  of  your  railroad  were 
$9,817,04<l  53.  being  an  increase  of  $480,809  96.  The  working 
expenses  were  $3,882,084  92.  an  increase  of  $160,491  55  ;  mak- 
ing the  net  earning  from  trafiio  $4,085,561  61,  or  $326,208  41 
in  excess  of  the  previous  year.  The  balance  to  credit  of  in- 
come from  the  year's  ot>erations,  after  providing  for  taxes, 
insurance,  interest  on  funded  and  unfunded  debt,  and  assign- 
ing $240,000  to  BettermenU  and  to  Renewal  Fund,  was  $1,402,- 
$06  85  against  $914,111  94  for  the  previou;*  year,  an  increase 
of  $488,196  41.  Nearly  the  entire  surplai  was  applied  to  the 
payment  of  the  floating  indebtedness,  and  of  two  dividends 
of  1  per  cent  each  (amounting  to  $478,00C)  on  the  preferred 
stock. 

Current  liabilities  ware  reduced  during  the  year  from 
$8,719.422  35  to  $1,868,878  89.  and  on  Ju^e  3tl  ynur  current 
assets  exceeded  your  current  liibilitiea  $1,331,229  81.  against  a 
corresponding  exc  ss  of  $413,933  61  on  June  30,  1M92. 

By  reference  to  the  report  of  the  Comotroller  it  will  be  seen 
that  loans  pavable  amountine  tn  $715,000,  and  Dills  payable  of 
$141,952  40  aggregaUng  $856,903  40  were  paid  during  the 
year,  thersbi-  extiuguishing  the  floating  indebtedness  of  the 
Company. 

Your  Ompsoy  has  in  its  treasury  bonds  and  stocks  aggre- 
gating at  par  $2,495,150.  which  cost  $1,800,615,  and  in  addition 
baa  in  its  Renewal  Fund  cash  and  securities  aggregating  at  par 
$490,002  25,  the  cost  of  w  hich  was  $897,488  55, 

For  detailed  inlormatiun  in  respect  to  the  foregoing  and 
other  similar  matters  you  are  referred  to  the  tables  and  sta- 
tiatics  [irepared  by  the  Comptroller  and  the  Auditor,  and  sub- 
mitted herewith  for  your  information. 

It  "Will  be  ohaerveJ  that  the  value  of  narrow  g%uge  equip* 
ment  bas  been  written  down  $805,870  78,  and  general  profit 
and  loas  account  has  been  charged  with  that  amuunL  Your 
directors  deem  it  prudent  to  enter  upon  this  policy,  although 
the  narrow  gauge  equinm>Mit  has  been  maintaiaed  at  its  usual 
high  standard  of  rfllcieocy,  and  is  therefore  substantially 
•qoal  in  value  to  what  it  was  a  year  ago.  Believing,  how- 
ever, that  the  growth  of  population  and  the  demands  of  traffic 
wUl  at  »  ttue  future  time  neceiisitnte  changing  portions  of  the 
narrow  gauge  nystem  to  standard  gauge,  in  which  event  more 
arless  of  the  narrow  gauge  equipment  will  be  thrown  into 
disuse,  your  directors  deem  it  essential  to  gradually  prepare 
for  this  contingency  by  writing  down  from  year  to  year  the 
value  of  this  class  of  equipment  until  it  stands  in  the  accounts 
of  the  company  ai  wnat  it  would  be  worth  if  your  entire  sy»- 
IMI  war*  standard  gauge. 

About  1,000  fams  of  75'p')UDd  steel  rail  were  used  on  your 
■(aiNlard  gangs  main  line  during  the  year,  replacing52-poand 
steel  transferred  m  the  Aspen  branch  for  replacing  the  bal- 
ance of  the  40  pound  rail  originally  used.  About  750  tons  of 
45-poimd  steel  were  used  to  repUoe  80-pounl  rails  over 
Poocha  Pom,  between  Meara  Junction  and  Round  Hill,  on 
your  narrow  gang*  system.  All  expenses  incident  to  laying 
the  new  rails.  Inc  udlng  their  excess  in  weight  over  the  rails 
they  replaced,  were  charKe<l  to  operation  aooount. 

Locomotives  and  cars  of  all  classes  are  in  good  general  con- 
dition, and  compare  in  this  respect  favorw>ly  with  former 
years.  The  policy  announced  in  the  last  annual  report  of 
maintaining  the  property  in  good  physical  condition  has  been 
carried  out,  and  neither  the  fixed  nor  the  rolling  plant  has 
been  pcrmiite<l  to  deteriorate. 

In  the  latter  part  of  1hu2  an  extension  of  the  Crested  Butte 
branch  from  creited  Butte  to  the  Ruby-Anthracite  coal  mines, 
about  twelve  miles,  wascomiienoed,  but  owing  Ut  theseveritr 
of  the  winter  and  the  heavy  snowfall  in  that  vicinity,  work 
was  suspended  until  May,  1893,  when  it  waa  resumed,  with 
the  expectation  of  completing  it  by  September  1.  The  esti- 
mated maximum  cost  of  the  extension  ia  $320,000  00,  of  which 
$111,615  82  was  expended  to  June  80.  The  body  of  anthracite 
dial  to  be  reached  by  this  extension  is  excellent  in  quality  and 
large  in  quantity,  and  the  output  of  the  mines  will,  it  is  hoped, 
more  than  double  the  volume  of  ^our  anthracite coil  traffic  in 
the  near  fu'ure.  It  is  the  intention  to  meet  the  expenditure 
by  the  sale  of  IWDd-t  under  the  provisions  of  the  General  Mort- 
gage, there  b>ing  a  sufficient  number  of  bonds  unissued  to 
cover  the  entire  cost  of  the  work.  At  the  date  of  this  report 
the  track  is  laid  to  wiihio  one  mile  of  the  mines. 

In  their  last  annual  repirt  your  directors  referred  to  the 
completion  of  the  Rio  Grande  Southern  Railroad,  an  inde- 
pendent line,  connectinit  your  northern  narrow  gtuge  system, 
via  the  Ouray  branch,  with  Durango,  the  we!it4ru  terminus  of 
your  southern  narro*  gauice  main  line.  It  was  stated  that 
much  aditiiional  traffic  and  revenue  would  inure  to  your 
oomi>any  from  the  temiory  traversed  by  the  new  road.  Your 
d  rectors  are  gratified  in  being  able  to'  ptate  that  their  ex- 
pectations have  thus  far  been  realized.  The  esrnin/s  dur- 
ing tbo  fiscal  year  upon  trafl[ic  to  and  from  the  Rio  Grande 
Southern  Railroad,  were: 
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Freight •**''??'^?5 

!Pjl88CDS6r ...,.,...........••.••■....-...---•••••-••       3 2,3 .14   ^O 

Kxpre88,et<5'.!!.iil 43.494  33 

Total ¥517,455  SI 

The  graviiy  of  the  situation  siace  the  close  of  the  ticcal 
year  makes  it  necei-sary  for  3-our  directors  to  depart  from  the 
usual  custom  and  supplemenc  their  report  with  addilijnal  ro- 
marlis. 

A  careful  examioation  of  the  statistics  will  show  that  the 
last  flfcal  year  was  the  most  prosperous  in  the  history  of  the 
Company.  Is  revenues,  gross  and  net,  its  surplus  over  all 
expenses  and  charges,  and  its  traffic  generally,  were  the 
largest  ever  obtained.  The  Company  was  free  of  floating  in- 
debtedness, had  eBtt-red  u^on  the  policy  of  paying  dividends 
upon  its  preferred  stock,  and  had  promise  of  unbroken  pros- 
perity. Sudaenly  these  favorable  conditions  changed  ;  fiaan- 
cial  stringency,  unsettled  monetary  problems,  extraordinary 
depression  in'business,  end  the  temporary  suspension  of  silver- 
mining,  destroyed  confidence,  reduced  traflHc  and  revenues, 
and  forced  upon  the  management  immediate  and  radical  re- 
trenchment in  every  branctiot  the  service.  At  their  July  meet- 
ingyour  directors  deemed  it  prudent  to  defer  fartherdividends, 
and'subff  quent  events  have  demonstrated  the  wisdom  of  their 
couise.  The  Rio  Grande  Southern,  completed  about  two  years 
ago,  running  through  a  sparsely  settled  country,  quickly  felt 
the  adverse  current  of  affairs;  its  traffic  and  revenue  fell  to 
nominal  figures,  and  it  could  not  meet  its  obligations.  In  view 
of  your  Company  holding  nearly  one  and  a  half  millions  of  its 
first  rocrtgage  bonds,  your  Directors  deemed  it  advisable  to 
apply  for  a  receivership,  which  was  readily  granted  by  the 
Court,  and  upon  the  joint  reCjUest  of  the  two  companies  your 
President  was  appointed  Receiver.  It  is  hoped  and  believed 
that  with  a  revival  of  business  and  a  resumption  of  silver-min- 
ing your  company  will  speedily  recover  its  prosperity  and  the 
Eio  Grande  Southern  work  out  of  its  present  embarassment. 
By  order  of  the  Board  of  Directors. 

E.  T.  JEFFERY. 

President. 
Denver,  Colorado,  ) 
August  26,  1893.      S 

GENERAL    PROFIT    AND    LOSS    ACCOUNT. 
(Adjustments  therein  June  30, 1892,  to  June  30,  1893.) 

Br  Balance  Surplus  June  30, 1 892 $2,726,639  33 

By  Surplus  for  the  year  ending  June  30, 

1893,  as  per  Income  Account 929,308  35 

$3,655,947  68 

To  adjustments  during  the  year 
to  debit  of    Protlc  and  Loss 

direct $112,572  87 

Less  adjustments  for  same  re- 
rlod  to  <redlt  ot  Profit  and 

Loss  direct 7,80197 

$104,770  90 

To  portion  of  value  of  Narrow  Gauge 
Equipment  acquired  from  the  old  com- 
pany In  the  reorganization,  July,  la86, 

now  written  otr 895.870  78 

1,000,641  68 

Balance  at  Credit  of  Profit  and  Loss  June  30, 

1893,  as  per  Comparative  Balance  Sheet.  $2,655,306  00 


CONDENSED  COMPARATIVE  BALANCE  SHEET  JUNE  30. 

Assets. 

CcsJ  of  Soad  and  Ap-  June  30, 1892.  June  30, 1893.         Inc.  of  Dec- 

purtenances.  $  $                                 $ 

Cost  of  Koad  (Proper)..  83,984,952  8R  83,984,952  8G 

Equipment 6.079,539  i<7  5,156,437  95  Deo.  923,102  02 

Betterments 9,174,6»7  07  9,114,289  13  Dec.     30,107  94 

Beal  Estate 7.800  00  7,«00  00 

Express  Property 50,000  00  50,000  00 

Mule  and  Giad.  Outfit.  3,000  00  3,000  00 

Total  Cost  of  Road  and 

Appurtenances 99,299,989  90  98,346,479  94  Dec.  953,509  96 

Construction  of  Sr'ehes  7.769,663  35  7.884,567  81  Inc.  114.904  46 

^iiwpti^  j^  tt^ptA  jR  fR                                         ^ 

Materials  and  Supplies  504,935  64  482,326  98  Dec.    22,^08  60 

State  iind  Co.  Warrants  2.69127  2,603  40  Deo.           80  87 

Bills  Receivable 390.049  60  35,000  0()  Deo.  355,019  50 

Cash 427.557  40  503,917  87  Inc.     76.390  47 

Individuals  and  Cos...  4ll,9.-'0  64  285,730  40  Dec.  126,250  24 

Agenta  and  Conductors  237,939  99  263,780  12  Inc.     25,840  13 

U.  S  Government 43,007  37  '   43,607  27  Inc.           499  90 

Pueblo  Uii.  Dcp.  S.  F'd.  2,400  00  2,400  00 
B.  G.  So.  RR.  Co  ist  M. 

Bonds  in  Treasury  (at 

cost) 615,10000  911,900  00  Inc.  296,800  00 

R.  G.  Gunnison  Ry.  Co. 

1st  M.  6  p.  0.  Bond  (at 

cost) 87,000  no  87,000  00 

Other  Secur's  (at  cost).  147,43000  201.715  00  Inc.     .'54.285  00 

Sundries 15,906  13  2,709  61  Dec.    13,196  52 

Special  Renew.  Fund— 
Bepresentlng  the  Invest- 

ment  of  Renewal  Kund 

<8ee  contra)  and  conslat- 

Ing  of : 

D.  A  R,  G.  Imp.  Moit. 

Bonds  ;at  cost) 74,30187  149,180  30  Inc.     74,878  43 

E.G.So.  IstMort.  5p. 

c.  Bonds  (cost) 150,000  00  202,800  00  Inc.     82,800(10 

Other  Secur's  (cost)..  53,157  15                 Dec.    53,167  15 

Cash  (to  be  Invested)               45,502  25  Inc.     45,502  25 

Total  current  assets.  3,163,355  96  3,220,103  20  luc      56,717  v4 

.  Deferred  Assets.  $  $                              $ 

Trinidad  Termiuals 21,823  23  21,825  23 

Xiaad  at  Trinidad 16,136  26  16,186  26 

Total  deferred  assets  38,011  49  38,011  49 

Total  assets 110,271,020  70  109,489,162  44  Dec.  781,858  26 


LlAItlLITIES. 
J«)i«30, 1892.    /«ne30,1893. 
Capital  Stoclc.  $  S 

Common 38,000,000  00    38,000.000  00 

Preferred 23.650  00000    23,ts50,000  00 


Inc.  or  Dec. 


Total  .Capital  Stock. .   61.650,000  00    61 ,650,000  00 


Funded  Debt.  $ 

First  MoriBago  Bonds.  6,382,500  00 
First  Con  .Murt.  nmula  28.435,000  00 
Improv't  Mort.  Bouds.     8,050,000  CO 


9 
6,332.500  00 

28,435,000  00 
8.050,000  00 


Current  Liabilities. 

Loaus  Payable 

Bills  Payable 

Vouchers 

Pay  Rolls 

Paychecks.  "Series  A" 

Uuclaiiued  Wages 

Expie.'*s  Money tlrders. 

First  Mort  Binds,  Cou- 
pons due  and  unpai(L 

First  Mort  Bonds,  Int. 
accrued  but  not  due.. 

First  Con.  Mort.  Bonds, 
Cloup.  due  and  unpaid 

Imp  Mort.  Bonds, Cou- 
pons due  and  unpaid. 

Imp.  Mort.  Bonds.  Int. 
accrued  but  not  due.. 

Traffic  liaiauces 

Car  Service 

Suudiies 

Accrued  Taxes 

Acc'd  Rent.  L'sed  Lines 

Tot.  Curr't  Liabililies     2,719,122  35 


42.867,500  00 

42.867.500  00 

$ 

9 

9 

715,000  00 

Deo. 

715,000  00 

141.952  40 

.  Dec. 

141,952  40 

522,332  31 

462,919  49  Dec. 

59.412  82 

306,f>50  4« 

32'^114  27  Inc. 

19,563  81 

95,353  76 

99.1165  87  Inc. 

3,712  11 

32,178  53 

34.227  1^  Inc. 

1.748  59 

23,437  57 

9,399  92  Dec. 

14,037  65 

11,112  50 

8,420  00  Dec. 

2,692  50 

74,462  50 

74,462  50 

573,520  00 

574,060  00  Inc. 

540  00 

21,412  50 

15,562  50  Deo. 

5,850  00 

33,541  67 

33,511  67 

4,9'J9  42 

46,860  f  8  Inc. 

41,921  46 

9,764  77 

9,596  18  Dec. 

168  59 

1,714  24 

5,432  02  luc. 

3,717  78 

148, .^59  72 

16u,72l  47  luc. 

12.361  75 

3,500  00 

8,500  00  Inc. 

5,000  00 

l,86i,873  89  Dec.  850,548  46 


Apparent  Liabilities. 
D.  &  tt.  G  Riiiiway  Co. 

Stockholders 

D.  &  R  G.  Ry.  Co.  Gen. 

Mort.  Bondholders. . . 

Total 

Leas  Common  Capital 
Stoclc  held  in  Treas- 
ury to  meet  same 


32,000  00 
1,000  CO 


33,000  CO 
33,000  CO 


31,650  00 

1,000  00 

32,650  00 

32,650  00 


Nil. 


Nil. 


Deferred  Liabililies. 
Renewal  (or  Better- 
ment) Fund,  see  Spec- 
ial Renewal  Fund  (per 
contra)  for  amount 
invested,  and  to  be  in- 
vested, $397,482  55.. 


307,459  02  447,482  55  Inc.  140,023  53 


Total  Liabilities 107,541,38137106,833,856  44  Deo.  710,524  93 

By    Profit   and   Loss 
TO    Balance,   being 

BXCKSS      OF      ASSKTS 

over  ALL  Liabilities     2,726,639  33      2,655,306  00  Deo.    71,333  33 


110,271,020  70  109,489,162  44  Deo.  781,868  26 


SUMMARY  OF  FINANCIAL  OPERATIOSS 

OF  Thr  Denvek  &  Rio  Geandk  Railroad  Compasv,  from  Jdnb  30, 

1892,  to  June  30,  1893,  OuisiDE  OF  lT3  Income  Account. 

Resources  to  be  Accounted  for  thus  : 

decrease  of  assets. 

Equipment $923,102  03 

Betterments 30,107  94 

Materials  and  Supplies 22,508  66 

Slate  and  County  Warrants 86  87 

Bills  Receivable .' 355,019  50 

Individuals  and  Companies 126,250  24 

Sundries 13,196  52 

Other  Securities  at  Cost  (Special  Renewal  Fund) 53,157  15 

Total  Decrease  ot  Assets $1,523,758  90 

INCREASE  OF  LIABILITIES. 

Pay-Rolis $19,563  81 

Pay-theclis,  "Series  A" 3,712  11 

Unclaimed  Wa.es 1,748  59 

First  Cons  Mort.  Bonds,  Coupons  Due  and  Unpaid 540  00 

Traffic  Balances 41,921  46 

SuDdiies 3,717  78 

Accrued  Taxes  Unpaid 12,361  75 

Accrued  Rental  of  Leased  Lines 5,000  00 

Renewal  (or  Betterment)  Fund 140,023  53 

Total  Increase  of  Liabilities $228,589  03 

Grand  Total  to  be  Accounted  for $1,752,347  93 

This  sum  is  accounted  for  as  follows  : 

INCREASE  OF  ASSETS. 

Construction  of  Branches $114.90146 

Cash 76,390  47 

Agent'*  and  Conductors 25,840  13 

US.  Government 499  90 

Bio  Grande  Southern  Railroad  Co.  First  Mortgage  Bouds 

in  Treasury,  at  cost  (General  Fund) 296,800  00 

Other  Securities  in  Treasury,  at  cost  (General  Fund) 54,285  00 

Denver  <k  Rio  Grande  Impt.  Mort.  Bonds,  at  cost  (Special 

Renewal  Fund) 74,878  43 

Rio  Grande   Southern   First   Mort.  5%  Bonds,  at   cost 

(Special  Renewal  Fund) 52,80000 

Cash  to  be  Invested  (Special  Renewal  Fund) 45,502  25 

Total  Incresse  of  Assets $741,900  64 

DECREASE  OF  LIABILITIES. 

Loans  Payable $715,000  00 

Bills  Payable 14],9.52  40 

Vouchers      89,412  82 

Express  Money  Orders  14,037  65 

First  Mort.  Bonds,  Coupons  due  and  unpaid 2,692  50 

Impt  Mort.  Bonds,  Coupons  due  anduupaid 5,860  00 

Car  Service 168  6» 

Total  Decrease  of  Liabilities $939,113  98 
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UECBEAilE  OP  PROFIT  AMD  LOSS. 

(As  per  Compantlre  BaUnoa  Sheet.) 
Pet  D«bii  to  ProBt  and  Ums  direct  durlne 

the  rear — $1,000,641  98 

Le—  Credit  (or  the  year  as  p<rr  Inoome  &o- 

eoant 829,308  35 

Ket  DecreaM  of  Ptoflt  and  LoM _ S71.333  33 

Fraad Total  aceountedfor tt.7»2..'M7  93 

BTATEMEilT    OF    BECDBTriES     OWNED     BY    THE    COMPANY 

JUNE  80,  1893. 
Xo.  /n  Otttrml  Puiut.  Par.  CotL 

1189    Rio  Grande  eoulhern  Kallway  S 

iwr  rem  Bonda.  vLUOO  »Mta <1. 189,00000      9911,00000 

Klu  Oiaedc  oonnUon  Kailw^j  S 

l«r  cent  Hood 100.00000  87,000  00 

Otter  aeeatitiaa 1.900,1»000        SOl.Tlsuo 


1 


$2,103.15000  41,200,013  UO 

Til  -        ■  ninrf. 

IM    Rio  Otaoi  Railway  S 

|ierc<--^il.  'lOeaeli. 9266,00000      $202,80000 

S97    DcDTri  A    I'.io  iiruu':e  Imoror.  b 

per  rCDl  Bond*.  4L'>00  eacli! 178,50000        149.t><030 

Ca»b  to  be  tllT«M(ed 49,502  25  43.502  25 


Total  Amoaat.. 


•490,0<i2  2S      •307.4'4J  55 
..  •3.WK5.152  2.'.  $l,M»'<.i»»7  55 


srATEXENT  OP  KARNHTOB  AND  EXPENSES 

lOB  TDB  TKAB  KXOIXU  JITSB  SO.  1893.  OOKTABU}  WfTB  TBAB  EXOlaO 

JOBB  30.  1683. 

1893-93.  1891-09.  t»e.  or  Dtt. 

MmmiMot-  9  9  9 

rntcht. „ 6.S99.57SS3    6,017.04448    Ine    SiV?.52<)  84 

PaaaOBirar ..  I,783.v37  15    1.>MU.3MS3    Oeo.    82.3U5  23 

~  ,lfaila.lUMen.  A 

oea.USOa       948.999  71    Ibo.     16,47635 


EBPfMi,  1 
ifiiila... 


Total  Earoian 9.S17.646a8  B,B99^9»7  lao.  486,699  00 

Mrprttttt— 

MalntcDaoreofBoadw'r.    909.804  3)  1.090.93999  Deo.  143.918  40 
Matniebanec  of  BrMse4  A 

BaUdiDKa. 141.31883  I64.8I8r7  Deo.    23.S00  04 

Malat  nee  of  Boll'r  Stock.    611,879  31*  377,678  84  Ine.     83,700  S.-> 

CoodBOiUui  Iraaaport'n. 8,209,433  33  2,871,!»ia  48  Ue.  937,008  67 
OantlB««ni  Bxp**  IBoad- 

var and  BMditea) 110.97837  130,834  51  Dee.    89.862  21 

Oeocral  Expeaaea 308,483  1 9  806,11198  Deo.      2.036  70 


Total  Ezpemea 3,399.084  99    3.131.MS  87  Ino.   100.49133 

Petceaiace  otEarnlosii..        (3e-6r>              (380U)  (Dec.       1-31) 

Not  Eanlasa 4.083,36161    8,709.333  30  lac  316,30441 

INCOME  ACCOUNT. 
roB  THB  rtactL  tbab  bbihim  #tms  90.  1899.' 

Otoaa  Barnlnc*  from  Operalloa 99J17.6I6  33 

VatfelBg  Expeaaea..... ft.x82.0^4tt2 


PeroeBtace  of  Operating 

Net  EamlDcn  from  Opentloa....... 

Intcreelon  8eciulUca..... 

Toul  Net  Ineone 

Ltat 
Tb 


66-64  p.  c 

94,093,36  foi 
34Jk73  00 


iDlarMI.  l<iaeoaut  Bad  Bxakaaco. 

iBtaVMtoB  PUiided  Debt. 

OUmt  BaUroada    

Ba(tara«Bta  sad Raaaval  Pbb4.... 
'  >  of  Laaaed  Usaa. 


91.090,186  01 

..  9834.836  t» 

..      87.731 99 

9.99099 

..I.996.679  00 

..      99.769  99 

94i9^0Oa0O 

97468  33    3.687,838  Zd 

91.403,309  35 


Boridaa  for  tka  Tear 

BdM  aa  laeteaae  of  ft»8,lM  41  orer  anrpliu  of 
aiertoaa  year,  eat  of  wUoh  »crr  vnul  twn  dlrl- 
oaadaot  t  per  cent  each  on  '  -••I  Capital 

"     "   ~  '    "  •  ..  B.  at»T 


,  Tie  :    No.  7.  Feb.  30.  1 
lft,lB0A  


473.0C0  00 


Beaialniog  Sarpi  earrtedlo  aredtt  of  Profll  and  Lmb.      939,108  35 
CUBRENT  ABSErS  AND  LIABILITIES  JTNE  SO.  1893. 


AtmU. 

Material*  and  Rapplle*  on  band 

.xialeaed  Couutj  warr«Dta  (faea  TBluei. 

HUla  Beclritble 

Caah 

Agent*'  and  Condnetora'  balaBcaa,dll0 

and  hi  transit  

PocbloUalaa  Depot  Sinking  Pnad 

bio  Uraade  ^olhera  Raliruod  Oeiapaay 

Flrat  Mort.  Baud*  la  rr«a»arT  latooat* 
RtoUfaadeOaBalaoa  RallwaTComp^nr 

PIrat  Mort.  Barad  in  TreaMiry  (alcutl). 

Oibet  SraartUas  la*  aoatt 

Soadilaa 

AOCOUBTB  CoixacTiBui: 

T7.  8.  OoTcraaieat 

lodlTldaal*  anaCompantM 

9f«CiAL  BBBBWAt  rvWV  : 

BapiaiaaHagtbalBTeataBeBtof  Reaewal 
Faad,  aad  eooal'tlng  of  tba  folluwtng 
aaeartt  lea  al  00*1— 

D.  *R  U  Impc.  MoTt  Boad* 

Rla  Oraade  gaatbata  Railroad  (!o.  PIrat 
Mert  Bond* 

Caab  to  be  iBVaalad. ^ ... 


949,907  37 
8->3.73U  40 


149,1^30 

303,<00  00 
4>.308  33 


9491,336  08 

S,t03  40 

S3,0OO  «M> 

903,947  H7 

363.780  12 
9,400  OU 

911.900  00 

87.<H)0  0O 

201 .71 5  oo 

2,7WW  « I 


328,217  07 


397,433  .'5 


93,32».103  20 


V..i:. 

)-.v 

I- 


limhMlttt. 


•'»f»ea  A' 


'oii(ioo«  rirnt  Mort. 

<  ..11, ..:,.  (-..■,«.. I   lleii. 


r.  BoMU. 

it  Still 


9403.919  40 
320.114  27 

w«.o«5  nr 

34.227  13 

4i1.»;k»88 

v.'nu  H 

8.4/0  00 

S74,oeo  oo 

16 .562  30 


978,773  81 


698.043  30 


BrOHohl  ftricurd , ,         $/,j'76..5V6j/ 

Accrued  Int.  on  Imp  M.  5  n.  c.  Bonds..         933.511  67 

Accrued  lut  on  1st  M.  7  p.  0.  Bonds 74.462  30       $103,00117 

Express  Money  Orders ,                          9.399  92: 

Suudrles .5,432  0-J 

Accrued  T«xe« 160.721  47 

Aooraed  Rental  of  Leased  Lines 8,500  00 

B*LA.NCti,    CUKRKNT    ASSivTS   IX    BXCKSS 

or  CuuuKNT  Liabilities 1,351,229  81 

93,220,103  20 

APPLICATION  OF  NET   INCOME 
AMD   BBCBIIT8   rROM   ALL   OTHKR  IOCBCC8   rBOM  JCLT   12,   1886,  TO 

JDSE  30,  1993, 

Sliowlng  par  valoe  of  securities  sold,  and  Including  In  expenditures 

tbe  dlsctiuat  thereon. 

JtetdpU  jTom  all  mturca. 

Aiuieta  In  exres*  of  Uabllltles  July  12, 

1^9«.  ftnin  R-relTeruIdeompany  (page 

J     V.  -:-^.;) 9516,13020 

K.  ">;  rommlttee— 

<  uuioo 9219,05000 

Capital  sioiK,  i-refcrred 3,031,792  00 

Oaah I,lu3.049  02 

_^_ ^^^_     3  358  891  02 

CniaoZMnted  Mort.  4  p.  e.  Boada  taaued. .     5,860.000  00 
iBinioTement  Mort.  3  p.  o.  Boada  Issued.     H.U50,000  00 

•^ 13,910.000  00 

Baeelred  from  sale  of  Real  Eotate 4,100  00- 

Beaeiral  Knnd  provided    from    Income 
and  rarrlrrt  a*  a  Deferre<1  Liability,  lo- 

<  .183  55  arcretloos  (ruui  the 
.  (see  rontrai  of  tbis  Fund 

,.  .    .«ted. 447.48253 

BCK>  L.l!  JL-.IE  30,  1893 3.a53.3O60» 

920.892.259  77 

J>j)ieiuf<(Mre«. 

Onittaetlaia  of  Brsaehea 97,984.567  81 

BBUarmanla-Oroas  ehama  diereto 9IO.820.050  39 

Leaa  ABvaatptoTMadnMBliMMBie...     1,175,770  36 

Wat  BettemenU  aa  par  BaL  Sheet.....  9,141.289  13 

Eanlpmrni,  a*  per  BaL  Sheet A,i5S.4S7  95 

Lsaa  acquired  from  old  eoapany 3,735,275  92 

Laaring  net  purebaaad  by  new  company  2,421.102  03 

Exorr**  Eqnipmeot 30,00000 

Muleasil  Oradlog  Outflt 3,00D  00 

Trtnldul  rrrmlnal* 38,01149 

Balance   Current    Assets   la   ezeeaa  of 

f^anaot  LlAbilltles  laeladlag   tberela 

9«>7.1'«2  55  of  tbe  9447.481 35  Knoeir- 

Bl  road  isee  contra)  atreadr  layealad.  1,351,399  ST" 

■99,898,289  77 

CLA88IFtED    rBBIOBT,    TONNAGE    AND    REVENUE, 
tOB  TBAB  aXUIXa  JCXB    80,  1893.  CONrABBI)  WITH    BBBVinus    TBAB 

o.  -33:  :  H5i'>;  ■:  *ri__«>:     :  0*^29 


■0M^^:«M3:»SJ>*0>U9 


8 


5  eooea3eoeao>«oe9oe9>'A9aor'.'ooos— 


or'.'Ooos-eisM.'wai'l 

"  •awidteiii^ft'' 


M        M       .«       00 

-  ;--•--■  ^'  --.-?■•'•-*  r  r  icj*  ."ay ^  -  »^^3o2  S 

V  -I— ■..3>'.«V«ie3>V»3'* 

[*>3doia4K*.aa>ai3M»B»<BM<)«ceaSuts^.-:^4.x5a>o-4  9 


■3 


;;i;  Ci  -I  -  -*  — .- 


-»»-i-l     -i^Si: 


H>3a3>>i3ca9 
r^«is.'*£a»x3 

-•»— 'lofc'fcb'-'* 

I..  -  j.-e«j  o^joD 


oo-'"i5  3  0oooo-'0»'OOSo»'OS*«»'-'»«-'90>-'>-a<5oat»i'i 


*o  10  a  ;,*  s  s  .^  •-•  X  ;;*  3  cfi  ;^  .^  X  •>  c  o  s  w .- a  ^ 


cc3xaMa«)Oar.9 


M       10    ^  ^    u-'OtocotoS 

^    f    fc    oi»eM3e«ixia>a»Moi30'-i»fti>>»3  j» 

- -- —  1;  —  ,-• -j>_. I  o  •j'lo w_-J.-J  »- a_*._— M_:,i  15  T -i.» 5  50 
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EABNINGS,  EXPENSES  AND  NET  EARN  I  NOB. 
FBOM  JANDABT  1,  1885,  TO  JUNE  30,  1803. 
Afge 

Mtles  !ftt 

Opei^d.   Earnings.  Expenta.         Eamingi. 

Tear.  $  »  9 

188ft  1,817    6,119,0^3  72    3,<^!^^.273  46    2.183.780  26 

J886  1,317    6.738,07747    4,227.4i6fi8    2,'H1",H60  79 

1887'" 1.347    7.983.41905    4.742,01853    3.2   1,37052 

11-88  1,4C3    7.6li'-,6ii4  04    5.104,68174    2.563.972  30 

1889 1,493    8.046.603  37    4.714,1^3  2:    3,332,410  10 

18»0-Fiiet6montll8  1,407    3.890.8S2  97    2,;.60.I42  88    1,53  ,710  09 

1890-91     1,579    8,85(>,M20  34    5,510.303*6    3,340,616  8S 

1891-92 1,640    8,830.946 '7    5,121,593.17    3,709,353  20 

1892-93 1,646    9,317,646  53    5,28:^,084  92    4,035,56161 

FEB  UILK  OPKBATED. 

At'ge         Earn.  Exp.         Net  Earn. 

Mile$    per  Vile  of    per  Mile  of  per  it  de 
Ofier'd.        Road.  Road.       of  Jcoad. 

Tear.  9  »  9 

1885 1,317       4,646  00       2,983  00       1,658  00 

1886 1.317        5,11600       3,21000       1.90B  00 

1887 1,347       5,P2700       3.S'2"i  00       2,4i>7  00 

1888 1.463       6,242(10       3.489  00        1,753  00 

18fc9        .     .  1,403        8,39000        3,15800       2,   3i00 

1890    First  slim' nths 1,497       2,599  00       1,57700       1,02200 

18P0-91  ..  l,.^79        5,«0.i  00       3,49000       2,115  CO 

1891-92 '..'.'.'.'.'.'..'... ..l.eAO       6,385  00       3.123  00       2.262  00 

1892  93'.  ..'. 1,6^6       5,66100       8,209  00       2,452  00 


Denver,  Colo.,  August  26.  1893. 
To  the  Stockholders  of  The  Denver  &  Rio  Grande  R.  R.  Co. 

Gentlembn:— I  have  made  the  Annual  examination  of  the 
accounts  of  the  Company,  in  conformity  with  the  By-laws, 
and  have  ascertained  the  correctness  of  the  Balance  Sheet  for 
the  year  ended  June  30,  1893. 

I  have  investigated  the  books  and  accounts  and  vouch- 
ers relating  thereto,  and  in  my  opinion  the  Balance  Sheet 
is  a  full  and  fair  Balance  Sheet,  and  is  properly  drawn  up  so 
as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Com- 
pany's affairs. 

I  have  had  ready  accee s  to  the  books  and  accounts,  and  all 
ezplanatiuES  or  information  called  for  from  officers  has  been 
freely  given,  and  has  been  satisfactory. 

Very  respectfully  yours,  &c,, 
Charles  Wheeler, 

Avditor  for  Stockholders. 


Bronklyn  &  Brighton  Beach  Railroad. 

fFor  the  year  ending  June  80,  1893.^ 
The  following  statistics  have  been  compiled  from  the  reports 
made  to  the  New  York  State  Railroad  Commissioners  : 

Si.BNINQ8,  BXPENBES  AND  CBABQE8. 

1889-90.   1890-91.   1891-92.  1592-93. 

m  ffi  ffi  <B 

Gross  earniiiKS 119.799    116,482    11S,406      98.713 

OperatinK  expenses  and  taxes...    85,761      79,966      89,629      80,(i63 


NeteamlDKB 34,038  36,5'6  23,777 

Add  other  Income 500  .500 

Total 34,038 

Deduct  ~ 

Interest  on  bonds 25.000  25,000  25.000 

Other  interest,  etc 53,489  40,198  42,757 

Total 78,489  65,198  67,757 

Balance,  deflolt.... 44,451  28,182  43,480 

GENERAL  BALANCE  SHEET  JUNE  30,   1893. 


IS.f^SO 
500 


37,016       24,277       19,150 


25,000 
44,554 

69,554 
50,404 


A  gggtg  I 

Cost  of  road        ....'....$1,576,184  | 

Cost  of  equipment 110,8.57  1 

Caehonnaod 1,615  I 

2>en  acooants 2,913  1 

aterials  and  supplies.  1,595 

Mlsoellan  eous 6,644 

Profit  and  loss  (def.) . . .  202,747  | 


Total $1,901,5511 


Liabuitiee. 

Capital  stock $1,000,000 

Funded  debt 500.000 

In t  on  funded  debt ....  8.333 

Loans  &  biliH  payable..  297,954 

Open  accounts 80,102 

Miscellaneous 15,165 


Total $1,901,554 


Coney  Island  &  Brooklyn  (Trolley)  Railroad. 

fFor  the  year  ending  June  30,  1898..^ 
From  reports  to  the  New  York  State  Railroad  Commission- 
•rs  the  following  is  cnmoiled.    Total  betterments  in  1891-92 
were  $303,674  ;  in  1892-93,  $233,770. 

BABNINOS,  EXPENSES  AND  CHABOEB. 

1889-90.       1890-91.       1891-92.       1892-93. 

a  jft  ^  O! 

Gross  eamiDKS 218.134       269,614       286,405       313.053 

Operating  expenses 172,434       217,714       2o7,172       207,840 


79,233 
845 


Netearnings 45,700 

Other  income 380 

Total 46,080 

Dedvct— 

Intereston  bonds 15,7.30 

Taxes 8,209 

Dividends  (4  p.  c.) 

Mlbcellaneons 17,790 

Total 41,729  40,869  63,997 

Surplus... 4,351  3,069         26,081 

GENERAL  BALANCE  SHEET  JUNE  30,   18.^3. 


41,900 
2,038 

43,938 

30,224 
9,790 


105.213 
1,500 


80,078        106,713 


34,104 
12,304 


855 


7,589 


37.170 

13,057 
5O,0tJO 

171 

100,3»8 
6,315 


Amett. 

Costofroad $1,155,989 

Cost  of  equipment 849,678 

Cash  on  band 51,449 

Open  accounts 2,150 

Supplies  on  hand 20,135 


Total $1,579,401 


LiauUiHtt. 

Capital  stock $999,800 

Funded  debt 600,000 

Bills  payable. 11,705 

WiRcellan>-ou8 7,029 

Proflt  and  loss  (surp.)..  60,867 


She  ^ommzvcml  %imzs. 


COMMERCIAL    EPITOME. 

Fbidat  Night,  Sept  8, 1893. 

Business  in  general  merchandise  is  (teadily  improving,  and 
during  the  current  week  there  has  been  an  especially  notice- 
able increase  in  the  movement  of  food  staples.  Bay-rs,  how- 
ever, are  indisposed  to  anticipate  distant  requirements,  and 
speculative  deals  in  leading  commodities  are  conducted  with 
much  caution.  Exporters  are  buying  wheat  slowly  in  conse- 
quence of  narrow  margins,  but  have  given  somewhat  increased 
attention  to  corn  and  continue  to  handle  fair  quaniities  of 
flour.  Cured  meats  remain  dull,  hinh  cost  checking  home 
consumption  and  export  trading.  Weather  reports  from  the 
(Xim-growing  States  have  generally  been  construed  as  un- 
favorable for  the  crop.  Advices  at  hand  during  the  week 
confirm  previous  fears  of  serious  damage  to  the  rice  and  long 
staple  cotton  crops  by  the  recent  hurricane. 

The  following  is  a  comnarative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork bbU. 

Lard tos. 

Tobacco,  domestic hbds. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Ootfee,  other bags. 

Ooffee,  Java,  dec mats. 

Sugar hhds. 

Bagar......... ....... boxes. 

Sugar bags,  &c. 

Melado hhds. 

Molaeses,  foreign hbds. 

Molasses,  domestic bbls. 

Hides No. 

Potton... bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Vai bbls. 

RIre,  E.  I bags. 

Rice,  domestlo bbls. 

Linseed  ... bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp....  .........bales. 

Sisal  hemp bales. 

Flour  ., bbls.  and  sacks. 


1893. 

1893. 

1892. 

Aug.  1. 

Sept.  1. 

Sept.  1. 

6.628 

6,035 

14,076 

9,r.29 

9,2(19 

18,695 

17,411 

16.461 

19,448 

49,747 

47,476 

42,421 

198,556 

168.2  U 

180,051 

53.850 

49,388 

83,261 

83,755 

112918 

17,603 

5.538 

4.812 

1,432 

None. 

None 

None. 

293,473 

411  ,2/2 

292,865 

None. 

None. 

None. 

1,181 

l,o»7 

1,145 

3,000 

2,ono 

4.500 

324,400 

307,000 

380,300 

137,048 

134,!.41 

263,671 

28,101 

22,127 

22,557 

1,872 

7S9 

1,829 

1,914 

1,526 

2,583 

11,000 

6,500 

17,000 

5.200 

2,500 

1,500 

None. 

5,460 

9,271 

13,500 

13,'  00 

12,600 

18,000 

1H,3,50 

60,700 

3,000 

3.000 

None. 

13,362 

14,308 

150 

186.900 

17.'i.9l>0 

152.800 

Total $1,579,401 


Lard  on  the  spot  has  met  with  a  very  light,  trade,  but  prices 
have  advanced  in  sympathy  with  futures,  closing  firm  at 
8(a83^c.  for  prime  City,  8  75c.  for  prime  Western  and  9-20o. 
for  refined  for  the  Continent.  The  speculation  in  lard  for 
future  delivery  at  this  market  has  continued  dull,  but  values 
have  advanced  in  sympathy  with  the  rise  in  corn  and  on 
smaller  receipts  of  swine  at  primary  points  than  estimated. 

DAILY  CLOSING  PBICES  OF  LABD  FCTORES. 

Bat.         Hon.     Tues.      Wed.     Thurt.       Fri. 

September  deUrerv c.    Hoi-      Hui-     8-5'i         8-6.(       ^•6i       8-70 

October  aellvery o.    iday.    iday.     8-25  8-40       8-40         

Pork  has  been  in  active  demand  at  full  prices,  closing  firm 
at$16(c5fl7  for  mess.  Gut  meats  have  been  firm  but  quiet. 
Tallow  is  fairly  active  and  steady  at  4  1316c.  Cottoa-seed 
oil  is  without  decided  change  and  steady  at  30@81c.  for  prime 
crude  and  38^i|39c.  for  prime  yellow. 

Coffee  has  sold  with  increased  freedom  and  at  higher  rates. 
Rio  quoted  at  ITJ^c.  for  No.  7,  good  Cucuta  20),^(a20J^c.  and 
interior  Padang  28  d  24c.  Speculation  in  contracts  for  future 
delivery  has  been  hampered  oy  the  suppression  of  telegraphic 
cominunic.<tion  with  primal  markets  through  ordeis  from. 
Brazilian  Government.  The  general  tone  of  values  was  firm 
and  the  market  is  well  sustained  at  the  close. 

the  following  are  the  final  asking  prices: 

Sept 15-750.  I  Deo 15-500.  |  Mch 15-100 

Oct 15-90C.    Jan 15'30o.    Apr l5'OOo 

Not 15-65f.  I  Feb 15-20c.  I  May 14-95o 

Raw  sugars  sold  with  considerable  liberality  at  full  former 
rates.  Centrifugal  quoted  3}^c.  for  96  deg.  test  and  muscovado 
at  3c.  for  89  deg.  test.  Rt-flned  sugars  found  active  demand 
and  a  firm  market;  granulated  quoted  at  5%o.  Other  staple 
groceries  selling  more  freely. 

Kentucky  tobacco  has  received  increased  attention  from 
exporters  at  full  prices,  their  purchases  being  about  200  hhds. 
Seed  leaf  tobacco  is  selling  with  more  freedom  at  steady 
prices;  sales  for  the  week  were  1,200  cases,  including  400 
OAses  1892  crop.  New  England  Havana,  20>rt35c.;  300  cases 
1892  crop,  New  England  seed,  private  terms;  200  cases  1892 
crop,  Pennsylvania  Havana,  private  terms;  100  cases  1891 
crop,  Pennsylvania  Havana,  I2(^15c. 

There  has  not  been  much  activity  to  the  speculative  deal- 
ings in  the  market  for  Straits  tin,  but  prices  have  further 
advanced  on  stionger  foreign  advices  and  the  close  was  firm 
at  19 -Silo.  Sales  for  the  week  were  abiut  100  tons.  Ingot 
copper  is  quiet  and  unchanged,  closing  steady  at  9'60c.  for 
Lake.  Lead  is  firmer  but  quiet,  closing  at  3  90c.  for  domes- 
tic.    Pig  iron  is  dull  but  sttady  at  |12  75  a  $15  50, 

Refined  petroleum  firm  but  quiet  at  5*15c.  in  bbls.,  2"65c.  in 
bulk  and  5'90c.  in  cases;  crude  in  bbls.  firm  and  higher, 
Washington  closing  at  5  2.ic.  in  bbls.  and  2~5i5.  in  bulk; 
nai'htha  SJ^c.  Crude  certificates  have  advanced,  closing  firm 
at  64c.  bid.  Spirits  turpentine  has  further  advanced,  owing  to 
fcarcity,  closing  steady  at  30c.  Rosins  are  firmer  but  quiet  at 
$1-00(S  $1'05  for  common  and  good  strained.  Wool  is  steadier. 
Hops  are  quiet  but  steady. 


Skptembkb  9,  1893.] 


THE    CHRONICLE. 


42r 


COTTON. 

Friday  Nioht,  September  9,  1S93. 
The  MovKMBKT  of  THK  Crop,  as  iixlicated  by  our  telegrims 
from  the  South  to  n 'ptit,  U  giren  bel»w.  For  the  week  e  ruling 
this  eveuif'g  the  total  ivceipt-t  have  reached  ^.117  bales, 
a^-ainst  l',6-i4  biles  last  week  and  I2.4;U  b^les  the  previous 
week;  making  the  total  receipta  since  the  Ist  <if  Sept..  1Hh3, 
31,I(K»  baka,  aica  nH  ^4,341  tjales  for  the  same  period  of  189->, 
showing  a  decrease  since  Sept.  1.  1893,  of  2.'i,073  bales. 
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The  following  ahows  the  week**  total  reoeipta.  the  total  since 
Sept.  1,  18M.  and  tb«  atock  to-night,  oomparad  with  last  Tear. 
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In  order  that  compariaon  may  be  mads  with  other  yeara,  we 
giTe  below  the  totak  at  leading  porta  for  sis  aeaaooa. 


timplimt- 

isn. 

ISM.    1 

1861. 

1880. 

1880. 

1888 

OalTaa'B^a. 

7.637 

18.136 

S8.6I8 

83,673 

SO.dll 

17,912 

IfiivOriaaaa 

6,47» 

10,4Ml 

10.166 

19,013 

14.7a  I 

5.920 

Hotrito 

M74 

.52 

8.782 

6.89S 

5.096 

2.5i»6 

aaraoaah..: 

M» 

11.968 

tSLSlS 

SS,661 

S0.86S 

12,653 

Chartaa.A«i 

•S8 

6,680 

4.S0S 

10lS47 

8,581 

S.011 

Wllalaa.** 

107 

897 

841 

•.608 

1414 

873 

ITorfMk 

1.418 

693 

2,488 

10,710 

645 

1.813 

W.rofUMm. 

60 

145 

l,97t 

2.196 

4^U 

230 

▲Uetbera... 

l,160{ 

1.655; 

1,106 

16S 

IS 

683 

Tot.  th  lawk. 

84.117 

50,295 

•8,180 

134.868 

»3,»^4 

45,691 

Sinoa  Sept  1 

31.164 
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181,181 

90S.SsJ 

144.«lfl 

84.855 

The  exports  for  the  week  ending  thia  erenisg  raaoh  a  total 
of  10.180  balea.  of  which  7,084  wera  to  Oraat  BHtain.  3,128 
to  Pmoe  and  *Jt»  to  the  reat  of  the  Oontliient.  Below  are 
the  exports  for  the  week  and  aince  September  1,  1808. 
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In  adilition  to  above  exports,  our  tclegrama  to-night  also 
give  us  the  following  amou-its  of  cotton  on  shipboard,  not 
cleare<l,  ar  the  ports  mmed.  We  add  similar  Bgures  for 
New  York,  whi-  h  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  B<irrows,  34  Beaver  Street. 
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200 
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Toua. 


3.53 1 
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200 
None. 
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4.00  > 


8,930      4.382  |     29.964 


11.349 
2,980 


7,4.^9 
13.338 


48319 

47.277 


Ltaiina 

Block. 


30.623 

19.645 

12.893 

12.S77 

5.079 

3.312 

120.875 

14.016 


3I9,61» 


392,399 
212,899 


8p<>culation  in  cotton  for  future  delivery  at  this  market  has 
coDtinu>-d  of  an  animated  character.  The' "outside''  or  general 
public  element  doee  not  appear  to  be  greatly  interested,  but 
prominent  Exchange  members  baye  engaged  in  some  ex- 
leiuive  deals  the  working  out  of  which  led  to  constant  and 
wide  fluctuatioQ  in  valne.  Local  sentiment  in  regard  lo  crop 
pro<pecta  ia  not  quite  so  hopeful  as  one  week  ago.  Saturday's 
market  opoted  stroxg  and  higher  in  response  to  oromising 
cable  adVicce  fmm  Europe,  but  reacted  after  the  timid  shorts 
bad  ooveied.  Monday  was  a  holiday  here,  and  wh^n  trading 
commenoed  asain  on  Tueeday  morning  it  was  upon  a  very 
wrong  basis.  It  was  found  that  the  foreign  market  liad 
been  gaining  greatly  in  tone;  that  the  interior  and  port 
morement  of  supplies  was  slow,  and  offerings  for 
all  mootha  were  exceedingly  moderate.  The  effect  was 
to  crrate  general  alarm  among  operators  on  the  "dhort"  side 
and  induce  ro-an  iradi-ra  to  invest  for  a  rise,  out  of  which 
came  a  demand  that  carried  a  eain  in  value  of  23  points  well 
•nataioed  to  the  otoee.  On  Wednesday,  however,  the  balls 
ware  sorpriaed  and  diaappointed  by  the  tameoe'^  of  tone 
sbowa  at  Liverpool,  and  a  great  many  of  the  small  deals  on 
the  long  side  were  precipitately  liouidated,  causing  a  decline 
of  IS  pointa;  and  yesterday,  with  ctblx  advic>-s  again  un- 
pnpitious.  iocludiag  reports  of  partiil  withdrawal  of  demand 
fioa  Maocbeater,  our  market  settled  9  poiuts  at  the  opening, 
bat  the  bears  not  aotingaggrMaiTelytheiire  was  partial  recovery 
before  ib«  cloae.  T.>-diy  prices  hare  advanced  !«harply  again 
oo  higher  quotati'Mis  from  Liverpool  and  apprfhcnnion  of  an 
aMhvoranie  crop  raport  from  the  Agricultural  Bur»-au.  Cotton 
oothe  apot  ha«  been  fairly  active  and  higher,  closing  at  8c,  for 
mildling  uplands. 

The  tot  U  sales  for  focward  delivery  for  the  week  are  7V),9}0 
balwfi  For  Imme  liate  deli  v.tv  the  u>til  sales  foot  up  this  week 
ijM  bales,  including  i,4S3  for  export,  2,Wtf  for  consumption, 
—  for  i^iecalatioo  and  i.  100  oo  ooatract.  The  f oUo win  <  are 
the  ofllcial  qnotatioae  tar  each  day  of  the  past  week — 
September  3  to  Septeoibar  8. 
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MABKBT  AND  SALBB. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
eadi  day  during  the  week  are  indicated  in  the  following 
sli4*ment.  For  the  convenience  of  the  read'^r  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. ^_^ 
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The  Sales  and  Prices  of  Fotuees  are  shown  by  the 
following  comprehensive  table. 
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stock  at  Liverpool... 
Stock  at  London 
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.bales.  1,118.000  1,290.000 
8.000        13.000 


1891.    1890. 

796,000  536,000 

18,000   35,000 


Total  Great  Britain  stock.  1,126.000  1,303.000 


Stock  at  Haiuiturg 9.000 

Stock  at  Bremen 85,000 

Stock  at  .Viusterdam 14,000 

t-tock  at  Koiteroam 200 

Stock  at  Antwerp 9.000 
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Btockat  Barcelona 93.000 
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•20  pd.  to  exoli.  lOi)  .Vov  for  Tan. 
•57  pd.  to  exoli.  600  Oct  for  Mcli, 
•56  pd.  to  excli.  500  Oct.  for  Moh. 
'55  pd.  to  esah.  100  Uoc.  for  Mcli. 


■29  pd.  to  eroh.  200  Oct.  for  Doo. 
•38  pd.  to  exoli,  101  Oct.  tor  Ja'i. 
•40  pd.  to  exoli.  700  Nov  for  Mcli. 
•28  pd.  to  exoh.  500  D3e   for  Mcli. 
•1 1  pi.  to  eroli.  109  Deo.  for  J,in. 


Total  Contlnontat  stocks.      602.200     631.200     334,900     172,700 


The  foUowlns;  exchanges  have  bsen  mida  duria?  tha  week: 
•10  pd.  to  eicli.  1.080  Dec.  for  Jan. 


1,728,200  1,934.200  1,19>!,900 
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Total  Enropean  atocks 

India  cotton  afloat  for  Europe, 
Aiucr.  eott'n  afloat  for  Kurope. 
Ekj-  pt.  Brazil. &c.  ,aflt  for  E'r'i>e 
Stock  iu  United  States  ports  -. 
BtocK  in  U.  S.  interior  towns.. 
Umtod  States  exports  lo-d»y. 

Total  visible  supply 2,151.538  2..'S82,fi55  1,657,757  1,122,708 

Of  tbe  above.tbe  totals  of  American  and  otber  descriptions  are  as  follows: 
Anierifan — 

Liverpool  stock bales.     865,0001,078,000 

Continental  stocks 471.000     445,000 

AniTtcan  afloat  for  Europe...       39.000       35.000 

United  States  Slock 249.583     440.918 

Dnltt-d  Statesinteriorstocks..       79,9iS     123.706 
(Juited  States  exports  to  day.         2,827         2,131 


592,000 
236,000 

46,000 
290,166 

66,530 
6,161 

Total  American 1,707,338  2,129,755  1,236,857 

Easl  Indian.  Brazil,  <£■<;.  - 

Liverpool  stock 253,000  212,000  204,000 

LondoL  stock 8,000  13.000  18.000 

Continental  stocks 131.200  186,200  148,900 

India  afloat  for  Europe 30.000  34,000  39,000 

Egypt,  Brazil,  &c.,  afloat 25,000  8,000  11,000 


250,000 
75.000 
90,000 

145,997 

23,501 

8,510 

598,003 

336,000 

35,000 

97,700 

48,000 

8,000 


Total  East  India,  &o 447,200     453.200     420,900     521,700 

Total  American 1,707,338  2,1^29,755  1,236,857     598,008 


Total  visible  supply 2,154.533  2,532,955  1,657,757  1,122,708 

Price  Mid.  OpI.,  Liverpool A"*!.  4a.  4"8d.       5i3iad. 

PrlceMid.Upl.,  New  York....  80.        73jaO.  8%o.     10U,go. 

l^  The  imports  into  Continental  ports  the  past  week  have 
been  25,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  428,417  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  498,731  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  1,031,830  bales 
as  compared  with  1890, 

At  the  Interior  Towns  the  movement —  that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1892 — is  set  out  in  detail  in  the 
following  statement. 


i||illlitltll|iii||iiiiiiii5§Bs 
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CCOl<     •     COQOO^O       tOt     QOO  k0«aCDO03CbO       •     '     K^tCOr'O 


V  "^  tC  1^  "-i  -J  3D '?!  c;i : 

<i'£>  '£CD  O  O-  *»•  O  ~J* , 
OtOl->C>9QO^td£dO< 


poo  fcO         OSMW        r^»J«     y^pi 


The  Visiblh  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Contineatal  stocks,  as  wjll  as 
those  for  Great  Britain  and  th3  aflDat  are  this  waek's  return?, 
and  conseqaenily  all  the  European  figures  are  brought  down 
to  Thursday  eveaiaj?.  Bat  t>  make  the  totals  the  complete 
figures  for  to-night  (Sept.  8),  we  add  the  item  of  exports  from 
-the  United  States,  iacluiing  in  it  the  exports  of  Friday  only. 


CO 

Ctf^co.    c;< rfk. o cc **■!(>■  r- c» c c GL cc ec M H- *J H* (C • 


t-'^coos-fcrtco 
cci^coa  o:Qou<a 
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O'l-'COH'rfi.ODXOOO' 


o"^    \o  o:  tf^  GO  to'"-)  w ; 
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www    JO  a 


t>3 
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*  i^msville  ttKures  "net"  In  both  years. 

t  T'li"  vear*B  H4?iiren  estimated 

;  Last  year's  figures  are  for  Sherman,  Texas. 

The  above  totils  show  that  the  interior  stocks  have  increased 
during  the  week  5,427  bales  and  are  to-niuht  48,778  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  2-3,246  biles  less  than  the  same  week  last 
year  and  since  September  1  they  are  32,895  bales  less  thaa 
lor  the  same  time  in  1892. 


SxmnBut  9. 


.1 


THE    CHKONICLE. 


429 


QCOTATIOSS  FOB  MlDDLR»0  COTTON  AT  OTHER  MARKETS.— 
Bel jw  wf  icive  cl'Ming  quocacioDH  uf  midlliai;  coMoa  at  Sou'h- 
em  and  other  priocipal  cotcoa  markets  for  e  ich  day  of  the  week. 


Week  ending 

'     ■  8 


0»lTr«t<iB... 

IlewOrieaa« 

MobUe 

Baraanah 

rkarlMtoB. 

WUuilactOB 

NorfoUc 

B'wtoo 
Btklmore 
Pbllailnlpaia 
Aacosta   . 
Memphis  . 
•t.  Lool*  . 
HoasCon 
Ctnrlooatl 
LooiaTlUa 


CLOUXO  qUOTATIO!Cg  FOB  MIOOLUtG  COTTOX  OX- 


Saiur. 


7H 

r* 

"iii' 

7% 
7't 


JTOH. 


7 
7^ 

"i^i' 


7H 
7H 
7* 
7«« 


Tutt.       Wtdne*.     Thur*. 


7»t 
7^ 

Z"* 

I** 

7H 

8>« 

7^ 

7<« 
7*» 
7>1 
7H 
7't 


7«» 

r^* 

7^ 

7«» 

7 

74 

8 

8 

8I« 

7«a 

7>« 

7H 
IH 


7h 

ii? 

:»* 

7>4 

7% 

8 

8 

S>« 

7>a 

'7ti' 
7". 
7% 
7't 


Fri. 


711,8 

7'a 

7>t 

7>4 

7«« 

7»,« 

7.i,. 

8*« 

7'a 
7«» 
7»» 
7H 
7H 
7»,. 


The  cloainc  quotations  to-day  (Friday)  at  other  important 
Soutberu  markeu  we(«  aa  folloirs. 


OalBmhoa,  8*. 
OMaataa.lllas 


7>a 

7 
7«» 


lUWal 
MoaicoDiaiy . 
VaakrUla ..... 


7H 


Hat 

Balalfb. 

Salma _ 

Bkiareport .... 


7% 
7% 

7 


RXCOFTS  FBOM  THE  PLAlfTATIONS.— The  foUowioK  table 
indicaies  ■  be  actual  movemeoteacb  <re«k  from  the  plant  itions. 
Tbe  flKum  do  not  include  overlaad  receipts  nor  Soutbjrn 
ooDsumpiiin;  tbry  are  simply  a  ttatemtat  of  tbe  weekly 
moTrm-n'  from  the  plantati  >n4  of  that  pirt  of  tbe  crop  which 
finally  reaches  Vf  mirk-*t  throu'^i  the  outp>rts. 


Ab«.  »... 

••    II... 

-  l».  . 

-  u.  . 

I... 

• 


BMntrU  at  tk4  PmU.  \an  at  tMtriar  TbwML'B«>«<  trtm  Jf  taCiu. 


I  umi.  \   U^B.  I  l-*%.  I   1>«L      IM*. 


<1  MS  lM.«n,   »!.«•■ 

MjMiuTMSj  ujmn 
Mjtinij—  •man 

tt.l>*\  l*.«St'tll.Mi    VtJM 
U.IM\  n.t:s!  \1fU\  »»fiHiMjn»    74.101 


vmx. 


•AM 


lfl»SM 


I   IS 


t.et:<  i.bif 

uai  i^SMi 

S.TM 

•.ati'  le.oTt 

tMS*  U.tll 


Th«  sboro  aUtaneat  showt:  1.— That  ibe  toul  iwccipts  from 
tb*  pUoU'ioas  aiaoe  8«pt.  1  in  1808  are  M.MO  bales;  In 
ins  w»re  M  813  balm;  in  1881  mtn  Ui.TM  bales. 

I.— Tbat  alibnoKh  tbe  raoMpts  at  Um  outporta  tbe  pMt  wrek 
w«re  98.117  bales,  tbe  aotoal  moTvoMdt  froai  plantatioaa  was 
ooly  8S,''44  hales,  the  halanr*  going  to  inemMe  tba  stncks  at 
tb*  interior  towns.  La»tye*rti^r«Mipufrom  tbe  plantations 
for  the  we«k  were  03,393  bales  and  for  1881  tbey  weie 
lOe.aM  balea. 

OTBBLaHD  Mommrr  roB  tb>  Wm  ain>  sixes  Rcrr.  l  — 
We  give  below  a  statement  showing  tbe  OTerland  movemen 
(or  tae  week  and  since  September  1.  As  tbe  letums  reach  o- 
by  telegrapb  late  Friday  nigbt  it  is  impossible  to  enter  s> 
Iwgriy  Into  <letaU  aa  in  onr  regular  moothly  report,  but  al 
tbe  prinoipal  mattera  Ot  Intareat  are  givpn.  This  weekl] 
pabucatloa  la  of  ooorse  sapplementarT  to  the  more  e>tenHr> 
monthly  atatementa.  Tbe  results  for  tne  week  ending  Sept.  8 
and  tinr^  Sept.  1  in  tbe  Uat  two  years  are  aa  foUowe: 


int. 

ISM. 

iraak. 

mm— 
mn.  I. 

ir«*k. 

MHSt 

tia  Bt.  LoBls 

ria(Mm „ 

ria  aaaaJhal 

MS 

"iM 
M7 
«85 

4.0IS 
107 

"»8S 
IRt 
143 

4.»«4 
170 

ru  KraaartUe 

truumlanila 

Via  CtBolBBatI 

TU  <>  bar  rentaa.  *o 

"i'ri 

1S4 
IftS 

i 

S.IS5 

..37. 

S3S 

6/!0e 
SS3 

6,0  IS 

OfarlaaJ  ts  ».  T..  BesMt.  As. . 

Betweaa  latsrter  towaa 

iBlaad.  As.,  ties  aoett 

964 
103 
638 

1Maltebe«e*M«ae 



l.«U 

1.117 

1.904 

LsBTlafftsiat  aeteTerlaodv. 

ftS4 

3.889 

4,109 

•  IseledlBK  — ratssBl  »r  rail  le 

Tbe  foremtag  sbows  that  tbe  week's  pet  overland  movemei  t 
tbis  year  has  been  384  bales,  against  8,888  bales  for  ti  e 
week  in  1883,  and  tbat  for  tbe  season  to  date  tbe  aforregate  n«  t 
orerlaad  exbibiu  a  decrease  from  a  ym*  ago  of  8,&i5  bale*. 


At  §igkl  and  apUMtrtt 
Tmtnng: 

ISSS. 

1893 

ITtfA. 

mmm 
ttpl.  1. 

VMk. 

Baeotpta  at  porta  v<  BapC  S 

■at  oT<>rlanil  to  Sapt  s 

31.168 

A24 

IS.OOU 

M>.3«5'       56.741 

a.iss        4.I0» 

13.000        16.0OC 

Total  Biarkstad 

46.691 

6.4i7j      3  087 

7i 
■ 
78  423 

Oataa  late  tlckt  dnrtas  weak. 
Total  in  alabt  SapC  8 

m»  "iv:. 

Borth'B  tpiBBars  tak'ts  to  SapC  S 

7.101       1       32.878 

It  will  be  seen  by  tb#  aboTe  that  there  has  eoaie  into  sisbt 
during  tbe  week  81.119  bales,  against  76,488  bales  f<  r  t(e 
aame  week  of  1889.  and  tbat  tbe  deersaae  in  amoont  in  sight 
to-nlgbt  ••  ooopand  witb  last  year  Is  M.aOS  baler. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  tbia  eyeninfi;  indicate  that  over  a  large 
portion  of  the  cotton  belt  the  weather  has  been  rather  unfaTor- 
able  tbe  past  week.  In  Texas  the  drought  coctinues  at  meet 
points.and  in  Tennessee  the  crop  is  claimed  to  have  deteriorated 
as  a  result  of  lack  of  moisture.  Damage  by  rust,  boll  worms  and 
shedding  is  reported  from  points  in  Arkansas,  Mississippi  and 
Alabama.  Picking  is  progressing  freely  as  a  rule,  but  the 
crop  is  being  marketed  slowly. 

OcUtieston,  Texaa, — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  thirteen  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from  71 
to  88. 

AilsstiMS,  TVaxM.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  69  to  01,  averas;iag  77. 

Cu'iUvilU,  Tteo*.— No  rain  baa  fallen  the  past  week.  Aver- 
age thermometer  74,  highest  90,  lowest  58. 

DalioM,  TeoMu. — Cotton  estimates  for  Texas  range  from  fif- 
teen to  twenty-five  per  cent  decrease.  Picking  is  active 
ever^whtTP,  but  the  movement  is  slow.  Dry  weather  haa 
prevailfd  all  tbe  week.  The  thermometer  has  averaged  76, 
the  hii(he«it  being  96  and  the  lowest  56. 

San  Antvnio,  Texas. — We  have  bad  no  rain  the  past  week. 
Tbe  thermometer  has  averaged  77,  ransiog  from  60  lo  94. 

iMltng,  Texa*.—  Vh»  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  58  to  93,  averaging  75. 

Columbia,  TeoNis. — It  bas  been  showery  ou  one  day  of  tbe 
werk,  ibe  precipitation  reaching  eigbt  hundredths  of  an  inch. 
Avrrage  thermometer  75,  biehest  90  and  lowe!<t  60. 

OMera,  Ttaat.—'Dij  weather  has  prevailed  all  the  week. 
The  (bermnmeter  bas  averaged  79,  the  higbeet  being  96  and 
the  lowest  63. 

BtlUm,  Tezoj. — No  rain  has  fall<*n  during  the  week.  The 
IbMiniiiiiili  I  bas  averaged  69,  ranging  fiom  4S  to  90. 

Mrtmham.  Texa*. — We  have  had  one  drizzle  during  tbe 
week,  t<>  tbe  extent  of  two  huodredtbs  of  an  inch.  The  ther- 
mometer bas  ranged  from  63  to  94.  averaging  78. 

Fort  Worth,  T^aeos.— The  weather  bas  been  dry  all  the 
week.    Average  tbrrmometrr  76,  higbeet  95  and  lowest  56. 

WtatMerford,  Iteos. — There  baa  been  no  rain  the  past 
week.  The  thermometer  has  averaged  75,  the  highest  being 
84  and  Ibe  lowest  06. 

Mne  OrUana,  Louitiema. — We  have  bad  rain  on  four  days 
o(  the  week.    The  tbermom^ter  has  averaged  8). 

ttrseeporf,  £««Mana.— Picking  te  rrogrersing  slowly  and 
uraeb  talk  of  a  short  crop  it  heard.  Rain  lell  op  Wrdoeeday 
to  the  ezt«-nt  of  two  bandredibs  of  an  inch,  "rte  thermom- 
eter baa  ranged  from  08  to  93,  averaging  76. 

Lak€  t'hatiet,  Louitiana — Tel>-gram  not  received, 

0/««l6lu,  JHsstssippi.— There  haft  twvn  no  rain  during  tbe 
week,  but  heavy  ram  is  now  falling  ami  picking  will  be  re- 
tarded.   Tbe  thermometer  has  averaged  76,  the  bi)$hest  being 

90  and  the  lowest  56. 

tafanid,  Jfissia*<M)i.— Tbe  werk's  precipitation  has  been 
seventy-two  huodivdihs  of  an  inch.  Tbe  theruiome'.er  haa 
BTwaged  74-6.  ranainK  from  67  to  93. 

Msi  idian,  MixtiMtippi.—Ratt  and  boll  worms  have  damaged 
uolluu  dtiring  tbe  pa^t  two  weeks.  Very  little  new  cotton  ia 
eoflsing  in  as  yet.  We  have  had  rain  on  three  days  during 
Mm  week,  and  it  is  raining  now. 

f4tU4  Hoek,  ArJconso*.— Telegram  not  received. 

Btlena,  Arkanmtt.  —There  has  been  no  rain  all  the  week  and 
there  are  no  prospects  of  anv.  The  Hrtt  bale  arrived  on 
TlMadav.  Rust  and  worm*,  it  is  claitnel,  are  damaxinK  cot- 
ton. Tne  th>rmomet«r  has  averaged  78,  the  higbeat  being  83 
•ad  the  lowtsc  56. 

kntphu,  7Vnn«ssee.— The  weather  conditions  have  con- 
tinned  dry  and  unfavorable  all  the  week,  and  the  crop  has 
oorrcspoodinKly  deteriorated.  A  steady  cold  rain  is  now  fall- 
ing. Tne  thermomtter  has  averaged  74*8,  ranging  from  61*8' 
to  91  5. 

AliuAti7/e,  Tennessee.- Drought  is  injtiring  the  crop  in  the 
wrst*m  pert  of  the  State.  Thtre  ha*  tx-en  no  rain  during  the 
past  week.  The  thermumster  bas  ranged  frum  54  to  tt3,  aver- 
aging 78. 

Mobile,  Alabama. — Crop  reports  are  less  favorable.  Ther» 
are  oomplaiots  of  injury  from  ms'.  boll  wormit  and  shedding. 
We  have  had  rain  on  three  days  of  the  week,  the  iirecipiiation 
reachini;  two  inches  snd  seventy-one  huildredihs.  Average 
therm'iiiiftt^r  'H,  highest  90  and  lowest  70. 

Montgomery,  aiaOanM.— Rust  and  shedding  are  working 
damage  to  the  crop,  and  farmers  are  discouraged.  S<>m*«  are- 
boldinig  back  their  cotton.  There  has  been  rSin  on  one  day 
of  tbe  week,  to  the  extent  of  twenty  hundrelihs  of  aa  inch, 
and  it  is  St  rm in g  today.  The  thermometer  has  averaged 
78,  ihe  hlKheat  b^ing  89  and  the  lowest  68. 

Selma.  Alabama.  —  Viktmcn  are  very  dilatory  about  gioniag> 
There  has  bmn  ram  on  two  days  of  the  week  to  tbe  extent  of  ' 
one  inch.    Tbe  thermometer  has  averagt^d  77,  ranging  from 
64  to  90. 

Jfodtaon,  Florida. — Telegram  not  received. 

Ooiumtnu,  Osorvio.— Rain  i<  damiging  the  crop.  We  have 
had  rain  on  two  days  of  the  week,  tbe  rainfull  t>einK  seventy- 
nine  hundredths  of  an  inch.     Average  thermometer  70.  highest 

91  and  loweH  52. 

Auffunta,  Georgia.— Crop  accounts  are  b»tter  snd  develop- 
ment more  promiticg.    1  he  damage  by  the  recent  storm  ia 
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this  section  has  been  exaggerated.  Picking  is  progressing 
slowly  and  receipts  are  bicKward.  The  week's  rainfall  has 
been  two  inches  and  tweoty-nine  huadredtha,  on  two  diys. 
The  thermometer  has  averaged  76,  raneinst  from  67  to  89. 

Samnnan,  Cfeorffia.—The  week's  ramfall  bas  been  one  inch 
and  sixty-se^en  hundredth'^,  on  three  days.  The  thermometer 
ha.-<  avera«ed  78,  the  highest  being  9)  and  the  lowe.st  70. 

Stateburg,  Simth  Carolina.— Vfe  have  had  rain  on  two  days 
of  the  week,  the  rainfall  being  twentv-eight  hundredths  of  an 
irch.    Average  thermometer  74'5.  highest  83,  lowest  64. 

Charleston,  South  Carolina.— Riia  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  eighty-eight  hun- 
dredths. The  thermometer  has  ranged  from  70  to  88,  averag- 
ing 78. 

WilHon,  North  Carolina.— "We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  sixty  three  hundredths  of  an 
inch.  The  thtrmometer  has  averaged  71,  the  highest  being 
88  and  the  lowest  63. 

The  following  statement  we  have  ilso  rpceived  by  telegraph, 
showing  the  height  of  'he  rivers  at  the  points  named  at 
8  o'clock  Septemb  r  7,  1893,  and  September  8,  1893. 


Manohestbr  ftlA.BKBT. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  c  >n'inu"8  Arm  for 
both  yarns  and  sh-etmgs.  Merchants  are  not  williri<  to  pay 
present  prices.  We  give  the  prices  for  today  below  anl  leive 
those  for  previojs  weeks  of  this  and  last  year  for  conparison: 


Ke-w  Orleans Above  low-water  mark. 

Meiuphls Above  1  >w  water  mmk. 

Kashvllle  Above  low-water  mark. 

Bhreveport  Above  low  water  maru. 

VloksburK Above  low-water  mark. 


Sept.  7.  • 

93. 

Sept.  8,  '92. 
Feet. 

Feet. 

4-3 

40 

26 

68 

07 

1-8 

05 

3-4 

28 

94 

UiuiA  OOTTON  MovBMKNT  FROM  ALL  PORTS. — The  receip'8 
mnd  s  lipments  of  cotton  at  Bombay  have  been  as  follows  f oi 
the  weeK  and  year,  bringing  the  figures  down  to  Sept.  7. 

BOHBAT  BBOEIPTS  AND  SHIFHENTg  FOR  FOtTB  1BASS. 


SMpmenu  tliit  week. 

SMpmenti  rinee  Sept.  1. 

Reeeiptt. 

Itar 

Oreat 
BriVn. 

Oonti- 
ntnt. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thit 
Wuk. 

Sina 
8ept.\ 

1893 
1892 
18^1 
1890 

""■' 

7,000 

3"oo6 

3.000 

7,000 

3.0(i6 
3.000 

i",obo 

7,000 

4'6'0O 
4,000 

7,000 

4.606 
5,000 

3.000 
2.000 
7.000 
5.000 

3.0^0 

2,000 

10,0  0 

7,000 

According  to  tne  foregomg  Bombay  appears  to  sho« 
an  increase  compared  with  last  year  in  the  week's  receipts  o 
1,000  bale?  and  an  inorease  in  shipments  of  7,000  bales,  an 
the  shipments  since  Sept.  1  show  an  increase  of  7.003  bale;>. 
The  movement  at  Calcjtta,  Madras,  and  other  India  ports  foi 
the  last  reported  week  and  since  the  1st  of  September,  for  tw< 


Tears,  has  been  as  follows.     "Other 
Tuticorin.  Kurrachee  and  Ooconada. 


ports     cover  Oeyloo 


SKipmentM  for  the  week. 

BMpment*  tinee  Sept,  I 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calsatia— 

1''93 

1892 

Hr.dras- 

1893 

1892 

A.U  others— 

18« 

1892 

2,0W 
1,000 

1,000 
2,000 

i',006 

1.000 
8,000 

2.000 
2,000 

2,000 
5,000 

2,000 
1,000 

1,000 
2,000 

i,ooo 

1,000 
3,000 

2  000 
2,000 

2.000 
6,000 

Total  aU- 

1993 

1392 

3  000 
3,000 

1000 
4.000 

4.000 
7,000 

3,000 
3,000 

1,000 
4,000 

4,000 
7,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  samt 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
•hipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  SOBOFB  FBOH  ALL  INDIA. 


tMpmentM 

to  all  Europe 

from — 

1893. 

1892. 

1891 

Thii 

week. 

Since 
Sept.  1. 

Thit 

week. 

Since 
Sept.  1. 

Tkit 
week. 

Sept.  1 

Bombay 

All  other  ports. 

7.000 
4,000 

7.000 
4.000 

7',000 

7.606 

3.000 
8,000 

4.f>00 
12,000 

Total 

11,000 

11.000 

7  000 

7,000 

ll.OOO 

16.000 

Alexandria  Kbokipts  and  Bhipubnts. — Through  arrange' 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Oo. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ve  the  receipts  and  shipments  for  the  past  week  and  for  th> 
eorresponding  week  of  the  previous  two  years. 


Alexandria,  Kaypt, 
September  6 

1893. 

1892. 

1891 

■eoelpts  (oantars*) 

This  week.... 
Since  Sept.  1 . 

12,000 
12  0l>0 

12,000 
17  000 

week. 

Sept,   1. 

ThU 
week. 

Since 
Sept,  1. 

TIlit 
week. 

Sinci 
Sept.    1 

Exports  (bales)— 

I'o  Liverpool 

To  Continent 

Total  Bnrope 

2,000 
4,000 

6.000 

2.000 
4,000 

aooo 

1,000 
I.OOO 

2,000 

1.000 
1,000 

2,000 

2,000 
1,UOO 

3,000 

3,roo 

lOoO 
4,000 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  endinS 

Sept.  6  were  cantara  and  the  shipments  to  all  Europe 

6.000  bales. 


1893. 

1892 

82<  Cop, 

8I4  lb$. 

Ootfn 
Mid. 

32(  Oop. 

8k  (6<. 

OoCCN 
Hid. 

TwUt. 

SMriing: 

Upldt 

TwUt. 

Bhirtingt. 

Upldt 

A.        d. 

».  d.      s.    d 

d. 

d.       rt. 

s.    d.      s     d 

d. 

Au)?.4  6U,g»7ia 

5    7    «7    41a    47i, 

6',s  »7i8 

5    0    96    4i« 

4 

••  11  6'ii„»7ia 

5    7>«»7    5        ih« 

6I18  »7 

4  1L    «6    4 

3l»i« 

•'  IStfi^    »738  15    -r^il    5    1   414 

e        «6T8 

4  10    96    4 

3l»,rt 

"  25  6iiie97»8  15    7'«»7    4's    *^ 

5^8    «rt\ 

4    9    96    3 

3'»i« 

Sep.  16^     »738  |5    7'a»7    4'«1   4^8 

S\     »6% 

4    8     96    2 

81',S 

•'     8  6''e    »7'« 

5    8     »7    5 

4's 

OliisWo's 

4    8>s«6    3 

4 

Annual  CIotton  Crop  Statbment. — In  our  editorial  colunns 
will  be  found  our  annual  crop  statement,  with  the  usual  f  iots 
and  informition  with  regjri  to  consumption,  &o. 

JuTK  Butts,  Baqgino,  &c. — The  market  for  bagging  the 
past  week  has  been  only  moderately  active,  business  being 
confined  principally  t5  the  filling  of  orders  from  the  South. 
Prices,  hovever,  have  been  maintain'sd  at  4>^c.  for  1^  lbs., 
5c,  for  3  lbs.  and  5J^o.  for  standard  grades.  Jute  butts  have 
been  quiet.  Qaotitions  are  1  l-16c.  for  piper  grades  and 
IJ^gl^^c.  for  bagging  qualities. 

SHiPPina  News. — The  exports  of  cotton  from  th3  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
30,020  bales.  So  far  as  the  Southern  ports  are  conceme  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  CaaoNiCLE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total,  oatet. 
Uaw  YOBK— To  Llverpnol,  per  steamers  Alaska.  1,>'94  ...Alps, 

500    ..Gallia.  1,989  ..Knnio,  627.... Ping  8uey,  217.    ..     6,127 

To  Hull,  per  steamer  Martell'i.  991 991 

To  Havre,  per  steamers  Li  Bourgoi;ne,  73  ...Uethley  Hull, 

2,0?)3.... 2,129 

To  Bremen,  per  stRamers  AUer,  300  ...Elbe.  2?2  57J 

To  Hamburg,  per  nteainetn  Es-ien,  1,09  )    ..Moravia,  2dO.  .      1.290 
To  Antw^r  I.  p«r  8t«auj&r  Wd.-slaa'l,  l.OXl.....  ...  .........      1,<.00 

To  Qotlienbiirg.  uer  ateaiuer  Vi'^trlnla.  450 450 

To  Bar0'l(ina,  per  steamer  Plo  IX.,  500      ... 500 

Nbw  Obleans— To  Llverpoul,  per  steamers  Floridlan,  3.310  ... 

Yucatan,  2.2  ■so. S.590 

To  Havre,  per  steamer  Oonordla.  2.474 2,474 

^ALVBSTON- To  Liverpool,  i>nr  steamer  I  la,  3, 22? ,.     3,2  ?5 

Savannah— To  Genoa,  per  steamer  MaU'le,  1.500 1,500 

HOBFOLK— ro  Llverpo  1.  per  Rt«amBr  Cntscent.  218 218 

■^rwpobt  News— To  Liverpool,  per  steamer  CrHsoenI,  158  .....         ISi 

BosTON—To  Liverpool,  per  steamer  Pavoala,  3n2 3Hi 

BALnuoRB— To  LlverpoDl,  ner  Ht,eamer  Hnrra,  1,058. ....  .......     1.0^9 

To  Havre,  per  stenmer  Amaranth.  365, ......         365 

To  Bremen,  per  teamers  Mucicli"n.  1,142. ...Weimar,  510...      1,693 

To  Antwerp,  per  steadier  aorronto,  7o8 7''8 

PKlLADELpaiA — To  Liverpool,  per  steamer  British  Frlnoe,  579.         579 

Total 30,020 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen 
Liver-  tt  Ham- 

pool.     Hxdl.  Havre,   burg. 

.    .    ._  „    .„   .       J  yy2 


New  York. 
N.  Orleans. 
Galv<  stun. 
^at^Hiiuab.. 
N.rfolk.... 
Tp't  News 
B  mton.  ... 
Baltimore.. 
Pliiladera. 


5.1i7       994    2.12^ 

5,590    2,174 

df^^ty    ■*«>■■     ■>>••■ 


218 
158 
392 
1.05S 
579 


365    1,692 


Baree- 

Ant- 

Oolhen- l:nt  it 

werp. 

burg.    Oen  .a 

1V>««'. 

1,00J 

4.S0        500 

12  061 

......     ...... 

H.oat 

.           .. 

3  225 

1.500 

1,500 
218 

......     ...... 

158 

......     ...... 

392 

708 

......     ...... 

3.^23 

579 

Total....   18,347       991    4,967    3,5  i4    1,708       450    2,000    30.020 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

N<tw  ORLEANS— To  Genoa  -Sept.  1  -Steamer  Saxon  Prlnne.  900. 
KotF  ILK— To  Liverpool— Sept.  2 -SteaiUHr  WlliUm  St  >rrs.  4. 
Boston- To  Liverpool    Sept.  l-Steauiers  Runian,  845;Scytnla,  218  .... 

Sept.  5    Hteanier  Aai^l'mun,  171. 
B»LTiM<>BE-To  Bremen    Sept.  6    St'<nn)er  Dresden,  l,2il. 

L'o  H  fciiinixr^  -sepr  .5  -rtcetmer  ioau  it*,  170. 
PaiLADELPHjA  -To  Liverpool  -  Sept.  5  -Steamer  Lord  CLive,  310. 

Cotton  freights  the  past  week  have  been  as  follows 


Satw, 


Hon. 


Liverpool,  8team.<i        >e 
Do        later,  .d.       B^t 

Havre,  reg  line  d.  S]8*i't4' 
Do  outside  str.d 

Bremen,  steam. .d.  I'si^'is 
Do    V.  Hamb.d 

Hamburg,  8team(2. '      ^sa 
Do        later  .d.  53ja'lij4 

Ams'dam,  sleam.c.       30* 
Do         later,  .c.  35  a  10* 

Reval,  steam — d.  I38,97,g 
Do      later d.  I'g.o'ta 

B'lona,  direct.  ..d.   Si^a'sa 

Oenoa,  steam. ..d.|      Sig 

rrlsste,v.Lond'nd.       'aa 

Antwerp. steam. d.    ^©4  *^ 


Tuts. 


H 


Wtdntt.x  IKurt. 


Fri. 


H 


»6. 


•a 

1 


*18**'e4  'l6*"c4  'l6®"64  'l«®"et 

—      I        I  ■-        ] 

BjjSllg,  B^j91l84  ».is»t'6l  'si®"«4 

30*  30-  30-  30 

35S40*  35«40*  35  9  40*  35*40* 

T^g        I        7.,2  ',H2  '39 

ITg  9».,a  I'siSlOllI  1'61«»S»  'Vil* 

*ie<»'.ia  'it9^33  *ie*'s»  *i  ®'s» 


'.IS 


I 


'3» 


,  •!<      7„»l8      7 


7..9l« 


■  Cents  psr  1 0\i  lbs. 


Skftxmbib  9,  I"^.] 
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Liverpool. — By  cable  from  Uiveroool  we  tiave  tbe  toliowia^ 
■tatemeot  of  the  week's  talnn.  Htnnks.  ftc.  at  that  port: 


8alMo(  'he  wek 

Of  vhieh  xx  Kirten  tool    .. 

or  whiaU  •paeoLitora  took ., 

Bal>«  AuMTlraa 

▲ottuIezMOct 

Forvardad.....    .. 

Timliliiiit    ir»ll»i«lriil  

Of  wbleb  Aiii>«<flaa— Eattm'd 
Total  Import  "f  iba  wttk 

Of  vtili'i  Aroarioan  ..., 
▲mountafl  at 

Of  wtUcti  Auier>eaD..  . 


Aug.  13. 


Aug.2y      Sept.  1 


Sept.  8. 


5«,'"00 
3.400 

50.000 

6,0«0 

58,00 

l,I07.n00  1,13J 

9.M.0OO  W'JH, 

2U,000  24, 

1«.000  16, 

4  ,000  30 

3.^,-  00  2i', 


,O00 
.OOJ 
.OtK) 
,0110 
,000 
,ooo 
.000 
,".>0 
,000 
,'H)0, 
0(H) 

,ooo' 


:  - 


tA.OOO 
2,0  0 

3,  Ota 

41,000 

l,l6i.0><) 

9^5.010 

3t,uoa 

IS,©!* 

30,000 
20,00. J 


Sl.ilOO 

2.000 

2.000 

42,00O 

1   ,  00 

53,0. HI 

l.lH.iiOO 

8c5.i>o0 

IM.OOO 

12.0  HI 

3>,000 

a<,uou 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
dfty  of  the  week  ending  Sept.  8.  and  the  daily  closing  pricer 
of  spot  cotton,  have  been  m  follows: 


Market.   / 
1:4&  r.  M.{ 

MfaLCpl'di. 

SalM 

Bpao-Asxp. 


Futmna. 


V.4a  r.  m.i 


Market, 

4  P.M. 


3to4mf 


s.ooo 

900 


Hwtea-K. 


10,000 
900 


1»   •■ 

t.«4  4». 


QaMt  tat 


tna. 

8.000 
1,000 


r»lr 

fcem— 

SoiDa. 

10,000 


i.<M«a.«t 


ThmrHTy. 


AH 

10,000 


FfidM. 


SiMdIer. 


AH 

10.000 

I.VM 


I.M  l.»4«I  JU 
u.  ,  mArtae*. 


rim. 


The  opeoinx,  higfint,  lowest  and  trioiting  pnoa  of  (utuies 
Bt  UTerpool  for  each  day  are  virea  beiow.  PrioM  are  un 
tte  basis  of  Uplands,  Low  Middling  daoM,  onloss  otberwise 
•ftuad: 

n^  r*«  writu  art  jtna  di  pmt  miU  S4Ma.     fk«« ;  4  83 
4  WttA.  mtd  5  01  mmnt  5  1.844. 


■at.  Me»t.  «.     1 

■•a^  l«e»l.  4.     Ii    *aas..  I»e»i.  9 

U»aa 

a<«4!Law. 

Olaa, 

OS- 

m^ 

LM.. 

OtaL 

ai»k 

Urn. 

Om 

4. 

4.     a 

a 

a 

4. 

4. 

4. 

a. 

a 

a. 

a 

•iptamlMr. 

««l 

4tl     411 

4(1 

4n 

4tt 

4n 

4n 

4<4 

4n 

4SI 

4*4 

■sst^-uet... 

«to 

4tl    4lu 

4U 

4*1 

4t< 

««t 

4n 

4n 

4** 

4n 

4M 

«tl 

4  11    4*1 

4t< 

4» 

44 

4n 

40 

4*4 

414 

494     4*4 

■0T.-Dea... 

«M 

40  «as 

«« 

4U 

4*4 

«t« 

4tl 

4t* 

tM 

4«4     494 

Deo^u.... 

4tl 

«M    *U 

4*4 

*» 

4S* 

41* 

4«» 

4« 

4n 

194    in 

J*ii.-r«c>.... 

«M 

4H    4« 

«M 

SIT 

«tr 

«tr 

4*7 

4n 

4*0 

494'  4*l> 

r»b..Uch... 

««S 

4«    418 

4« 

*W 

4(» 

4tt 

•  n 

4W 

4n 

4*0     4M 

Mah.  April. 

4)0 

4M  ;4SS 

«M 

4S1 

4*1 

4n 

441 

4S4 

4*4 

4n     4*4 

A»rU  lUr  . 

an 

4n  Un 

4n 

4  a  4*1 

4d  4n 

4*4 

4** 

4*4|  4*4 

liar  Joaa.. 

1*6    4aS     4M    4** 

4n   4M 

^^•••^  (•♦^(»  9» 

Vkaia..  t*.pt.  7. 

VM..  Mart.  S 

Otm 

■i«i 

iMaOba 

0»wll>ri  Lam. 

Ca 

Opaa 

Ms* 

Um. 

Ota. 

■ipleabv. 

4. 
4M 

4. 
49 

4.       4. 

4M  4n 

a     4.     4. 

4M    441    4n 

a 

4*1 

a 

494 

a 

4. 
4«* 

4 
4W 

■w*.o«- 

4ti 

4n 

4»    4t7 

4n  4n  4<i 

4n 

*» 

*M 

4M 

4» 

4M 

«n  4M 

4M 

40,  It*    4  11 

tu 

t«* 

*U 

4(* 

l>* 

lto*.-Da«... 

it* 

4n!4tT 

4M 

4U'4«I    4n 

m 

414 

4a* 

4M 

4*it 

Deo^Jaa.  .. 

4«S 

<*U    4W 

4W,   4ftk,4tS    4t> 

4n   :4tt    4r7    4M 

4<S 

49> 

4*1 

*t* 

lit 

Jaa..raa.. 

4U 

4n  411 

4*; 

tn 

4n 

4M 

4*1 

Ma-jua. 

tn 

4M  4a 

*U     4«i    ISO    IIS 

4*» 

4*« 

4*0 

4*4 

4*4 

M«h..A>ra. 

<i* 

4M    «!• 

4M     4*1  !in    411 

in 

4*4 

4*' 

4*1 

1*7 

Asm  Mar 

4*7 

4M  4n 

4S«   .41*    4*1    4S1 

4*1 

4**    4n 

4JS 

4*0 

MarJeaa— 

4» 

44ll4n    44ll>4Ml4tS    4  •» 

4*4 

4«tl441 

4n 

4  41 

BREADSTUFF  S. 

nuDAT.  Srpt.  8.  1803. 

There  has  been  a  rrrj  fair  trade  in  the  niarket  for  wheat 
floor,  an  advance  in  wheat  Talaea  having  had  a  stimulatinK 
•ifeci  uprin  buyers.  particuUrly  for  the  ho-ne  trade,  aod  * 
general  adrsnce  of  So.  per  bbl.  ha*  been  obtained.  A  moder- 
ate trade  was  also  toponod  in  ciiy  mills  for  West  Indie*  at 
foil  prices.  The  cho4ee  gradrs  of  rye  floor  hold  Hrm,  but 
otherwiae  the  market  was  du'l  aod  easy.  There  has  been  a 
fairly  active  trade  for  comoieal  at  Arm  rate*.  To-d«y  the 
market  for  wheat  fl  'ur  was  qaiet.  Hjiders  were  asking  an 
advance,  thereby  checkioK  trade. 

Tbare  has  been  more  animation  to  the  specolatiee  dealioKS 
in  the  market  for  wheat  future*,  and  early  in  the  week  prices 
advanced,  reflection  th«g>ner4lly  Improved  feelioK  in  flaan- 
oial  and  boaiaees  circlea,  and  on  strooger  foreign  advices,  but 
ynlmiay  there  was  a  reaction  uoder  realising  sales  by  lnngH 
and  predictiuns  of  an  increased  movement  of  ihe  crop  in  the 
Northwest.  In  the  spot  market  trmnasctlons  have  been  lim- 
ited, ss  prices  have  genenlly  advanced  above  exporter^'  lioi- 
its.  The  sales  yesterday  included  No.  2  red  winter  wheat  at 
•boot  September  price  delivered;  No.  2  h'trd  winter  at  Oc. 
mder  December  debvered,  and  No.  1  Northern  at  8»-p- 
tember  price  delivered.  To-day  the  market  was  qaiet,  but 
I  advaaotd  ft  trifle  in  sympathy  with  the  rise  in  corn. 


The  spot  market  was  firm  but  quiet.  The  sales  included  No, 
8  red  winter  at  ^  j.  over  September  in  store;  No.  2  hard 
winter  at  70>^o.,  f.  o.  b.  afloat,  and  No.  2  Toledo  red  winter  at 
So.  under  December  delivered. 

OAn.T  otoouo  raioas  or  ao.  a  aao  wntrsa  wisat. 

4W.        Ifoa.      ruaa.      WMt.     T^urt.      PH. 

■wtgiaber  delivery e.     n  a       70V|      7<>s      70V|      7019 

OololMrdaUvarT e.      ^  ~        71>«       72>8       71^       71H 

<>*<Mnbar  dnllverr e.      a  9:        7«>9       75''g       75>4       75>s 

MsyaaUverT e.     <<  ^82  821       81>*      817s 

The  speculation  in  the  market  for  Indian  com  futures  has 
been  more  active  and  piices  have  steadily  advanced  on  reports 
of  crop  damage  by  drouth.  In  the  spot  market  there  has  been 
an  increased  demnnd  from  shippers  at  advancini;  prices  and 
yesterday  the  sales  included  No.  2  mixed  at  47t^c.  and  in 
•levator  and  afloat  and  No.  3  white  at  48^c.  delivered.  To- 
day  the  market  further  advanced  on  continued  reports  of 
damsge  to  the  crop  by  drouth.  The  spot  market  was  firmer 
but  quiet.  The  sales  included  No.  8  mixed  at  48i^c.  in  ele- 
vator and  48?|C.  delivered ;  alaoN<>.  2  white  at  17^c.  in  store. 
BAii.r  ouMura  raioao  ow  no.  1  mzut  oo**. 

JM.       Jfen.       fSaaa.       Wid.     ra«ps.       PH. 
'taHv<trv..^.a.      H  tq        49H       ^6i«       47  47^ 


Oetoi-erdeitTarr e.      :£  c        44         «■<%       fH      47% 

Oresab^deUvsry...  o.       c^  »         47  4>'  A«H       437, 

Maj  daUvrry. 0.      ^  '^        48<«       49>s       &0>«       5U% 

Oats  for  future  delivery  have  attracted  increased  attention 
and  values  have  msde  moderate  advances  in  sympathy  with 
the  improveoMnt  in  whe«tt  and  com.  The  dealings  in  the 
•pot  market  have  been  fairly  active  at  biKher  prices,  and  ye». 
toiday  No.  3  white  sold  at  81c.  and  No.  3  mixed  at  81031  Mo. 
To-day  the  market  was  hii(ber  on  having  by  "ahorts"  to 
cover  contracts,  stimulated  by  the  advance  in  corn.  The 
spot  market  was  fairly  active  and  firmer.  No.  2  white  sold  at 
89e.  and  Ho.  2  mixed  at  S3^o323f^c. 

DAiLT  OLoauta  raiuaa  ur  ao.  1  kixsd  oat*. 

tai.        Mtm.      Ttu*.      Wad       Tkurt. 

*H>«aab«r  d^ltvarr ••      a  b)        SO  30l« 

Odobar  d'llrerr a      o  o         30l«       8  •■* 

M«vraiM>r4Mivanr......a      g  g        30''a      31  >s 

IMvesinvraaltvaiT...^  e.      S  t,        3 '  StH 

Hayaaliver/ ..e.     ^  ?■        3S«*      Si^ 

Bye  is  firmly  held  bat  the  demand  is  slow. 

VbOOB. 

flas„~  ....~*  bbL9175*«SlS|Pa*aat,  wtatsr..,> 


31 

Slfi 

81*1 

37% 

Sd>« 


32 

31% 

32% 

3i 

88% 


Mfsvaaa.^^ 
Ixtra.  Ho.  t  . 
•swa.Bo.1 


1  ••»•  3  3) 
2004  2ao 

2  2'ia  3  7> 

_   _        >3oa  soo 

NMlCktS   3  00*   3  so 

•aiest.  aprtaa...^..     3  7fta  4  15 
(Wsaat  aoor  la 


•3«.'(*8S85 

Olty  mUla  srtraa  ...    3  RO  >  8  m 
Bvaanaraanartlaa..    2  90*  3  00 

Bookvtiaat  Soar •    .... 

Oora  meal 

Waalera.*s a  80*  9  70 

BraadrwiDe.. ......  S7S 

ssUs  at  prtoa*  balow  tkoaa  for  barrsla.) 
oaAm. 

Oora,  per  bush.— 

Waarn  mixed..... 

lie  3  mixed    ..... 

Waatem  ratlow... 

Waaura  wkile..... 

iraaMni,  per  bosh. 

•talaaod  Jeraar.. 

Baitov— fo.tweafa. 

Mass  3-rawod •     .. 

Scats  8-ruwed • 

Tha  atoreuiant  of  breadstoff*  to  market  Is  indicated  in  the 
sMeeasat  beln«e,  prepired  by  us  from  the  figures  of  the  Ne« 
Y  ivk  Pro<liice  l£Tohan:<e.  We  flrst  give  the  reo«>ipta  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
ojmparative  movement  for  the  week  ending  Sept.  3,  1898, 
and  stnoe  A.unvM  1,  for  nacb  of  the  last  three  vears: 


Vkaat—  a 

■id  wlatar  Mo  «..  7o%  » 

■ed  wtatsr _  88    • 

VUto. ••••••■  •>••••  vl     9 

Ona   mini. .9  ba.  3i    • 

VMS* 34    • 

gaSBlzad S'i%> 

■•.awkils.........  9i    • 


74 

71% 

71 

71 

:<3% 

3»% 

33% 

a* 


a 

a 

47 

• 

50% 

4<l%f 

4»% 

48 

• 

Al 

47 

• 

40 

S2 

• 

55 

50 

• 

54 

RMHplaal- 

ftoar. 

Mniaat. 

Oam. 
a«aA««ia> 

Oatai 

aaaajnin. 

■ana*. 
Baaaaxl'. 

Baa. 

JMalBSn. 

n^t  *r  rill 

Bikasiii 

-1--J-      .. 

n.iM 

171  •« 

11470  »• 

9,l4e.'4t 

t?  116 

1*,0«* 

tfinraakaa.. 

ttMl 

(1I4U0 

*a*«e 

*4>I0 

14.01 

1I,«0) 

OalaU. 

174.171 

174*00 

.. ... 



.. 



dlaaaMoUa. 

tSS.4.49 

.  .. 

.    .. 



.. 

Made 

LttS 

IMM* 

laaton 

U47> 

1S.S0* 

oatmut 

S41S 

«»14'* 

U,Oi* 

44.71)  • 

..  «. 



Osvalaaa-.. 

4.U6: 

«;joo 

9.»4T 

4l.ll 

4»0 

.*.... 

ILLSM.  ... 

•O.Mi 

4;t-u 

*|M.O  « 

IM.<4* 

..  ... 

4.9M 

^oofta. 

I.9W 

t0  4'M 

Ui.*^ 

416.  lOJ 

700 



laaaaaatf. 

.. 

1*0.*  14 

I«,U» 

..      . 

Toi.wt.'SS. 

snoii 

tsnimi 

a.  14)  4m 

*.4I7.«1<I 

40..11  V 

81  AU 

laaM*k.-»t. 

(7*»l 

7.'SS»1I 

t,;i>oiiio 

ao:i4it 

l*7.<47 

SIVW 

lMMWk.Vt. 

tS*.OM 

7,149740 

KtnM) 

KM4.7*) 

747.74* 

849.0n 

aaaaAnat. 

tna 

1.4  tlW 

i4aei4M 

lS.tM.I8' 

1*3*  1.941 

ts.t^i 

1043*4 

loa 

i.aea.741 

l47aS.i>*l 

•.M'.9« 

M.oa*.  rt 

4tt.l0« 

715.179 

»«4. 

I.OlO.ttI 

*i.4%e,i7' 

l«1^^n» 

1 1  0  It  *•• 

I.4IJ.I7.I 

4.t7».0«l» 

Therece 
•••keodn 

pCM  i>r  dour  auil  u 

cram  at  t 

ne  seaooi 

trd  ports 

for  the 

d  Sept.  2 

.  1898.  fo 

How: 

Hour,         WUfnt 
Mlt.  »Ma4. 

131.HI7  l,29».li% 


63.2  !7 
l<V.06i 
54.020 
S0.817 
3.M^0 
11.J72 


27,201 

5  t.4il0 

103.761 

374,146 

1 1.0%2 

Iti.lOl 


Oor  It, 

biuk. 

106.100 

74..135 

311,^01 

41,«<»» 

27,161 

B.I46 

H,36t 


OaU, 

buMh. 

80'i.tOO 

828,120 

4.0  \i 

ll7,0«i 

m.-ilH 

6.11 46 

2i.0ti 


BiHty, 
ftluA. 

i',i7'i 

"aoj 


feuaa, 
3,300 


10.109 
300 


Tet.ireek..t9».4«5  «.0t4,023 
irask  1893  .•72.822  2.798,706 


560.6 > 5  1,3^3.290      2  07.% 
e06,33i     9»J,2!>1     10,175 


13,609 
7i,»«* 
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Below  are  the  rail  ship  meats  of  flour    and    graio   from 
Western  lake  and  river  porta  for  four  years: 

1893.  1892.  1891.  1890 

Week  Week  Week  Wefk 

Sept.  2.  Sept.  3.  Sept  5.  Sept.  6 

flODi bblB.     49^.137  3i!6,98a  241,997  270,920 


WhMt. 

Oiftt*.... 
Barley.. 
■ye.... 


.boali 


621.351 

4  42.407 

1,311.548 

28.275 

15.319 


1,280.081 
278.994 

1.401,510 
37.577 
60.031 


1,131.814 

371.330 

1,987.2.'S8 

62.676 

37,017 


562,933 

76^,264 

1,70^.116 

95,412 

50,649 


oackages,  valued  at  $110,794,  their  destination  being  to  the 
points  Rpecified  in  the  table  below: 


Total 2.468  930       2.058.183        3.573,095        3,182.441 

The  exports  from  the  several  seaboard  ports  for  the  wee* 
•nding  Sept.  3, 1893,  are  shown  in  the  annexed  statement: 


Maporu 

Wtieat. 

Com. 

FUmr. 

OaU. 

Bye. 

Peat. 

HewTork 

Boston... 

Hortolk. 

Montreal 

PUladel . 

Baltlni're 

H.Orl'UB. 

S.  News. 

Portland. 

B\uh. 
975,246 
63,069 
74.582 
164.979 
132.0<'O 
6711.098 
828,100 

Biuk, 

98,508 
206,865 

199,975 

112,133 

6-,f>7i" 

55,426 

BU$. 

177.<^94 
7^.264 
15.2K3 
21,979 
43.715 
17,675 
1,679 

Bush. 
163,128 

18,837 

35',660 

Bu$h. 

slobo 

Buth. 
1.680 

i',606 

Tot  week 

■'me  time 

1892  .. 

2,408,074 
2.25».615 

741.677 
280,131 

352,609 
313,513 

217,025 
334,74 1 

8,000 
50,339 

3.180 
84,555 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
»t  the  princioal  points  of  accumulation  at  lake  and  seaboard 
ports,  Sept.  2,  1893: 


Wheat, 
In  ttore  at—  *u»A. 

■ewYork 13,084,000 

So    afloat 505,000 

Albany 

Boffalo 1,3.12,000 

CaUoadro 18,455,000 

Milwaukee 9i5,000 

Dnlutb 2,1'3,000 

Toledo 1,559,000 

...      960,000 


Com, 
tyush. 

303,000 
59,000 
59,000 

353,000 
1,789,000 


Detroit 

Oswe^to . 

Bt.  Louis 

Do     afloat 

Olnolnnatl 

Boston 

Toronto 

Montreal 

Pblladelpbla 

Peoria 

Indianapolis.... 
Kansas  City.... 

Baltimore 

Minneapolis.... 
On  Mississippi. . 

On  Lakes 1.115,000 

Onoanal&river  2,480.000 

Totals— 

Bept.  2, 1893.. 5^,882,000 
Au(t.  26,  1893. .6" ,239,000 
Sept.  3,  1892..36,2ril.000 
Bept.  5,  1891. .19.86^,435 
S«pt.  6,1890.17.500,391 


4,032,000 


9,000 

382,000 

45,000 

35  <,000 

764,000 

102,000 

258.000 

327.000 

1,361,<>00 

6,5S8,000 

99,000 


61,000 
7,000 

99.000 

20,000 

5,000 

119,000 


5,000 

135,000 

4,000 

19,000 

14,000 

73,000 

8,000 

19,000 

1,791.000 

606,0j0 


Oatt, 

bush. 

840,000 

'36',' 00 

80,000 

9^7,000 


72.000 
53,000 

77,606 

26;66o 

3,000 

'36,6b'6 

125.000 

178.000 

35,000 

7,000 

463,000 

11,000 

1,000 

831.000 

114,0i)0 


Rue, 

tyush. 

60,000 

8,000 

i.OOO 

1.000 

137,000 

34,(KiO 
1,000 

29,000 
6,000 

'  5,000 

"i!6bo 


30,000 

"iiooo 

2.000 

2,000 

15,000 


Barley, 
bush 
3,000 


48,000 


47,000 


33,001 
55,000 


l.OOn 

20,000 
2J.O00 
59,000 


12,000 


26,000   50,000 


5,517.000 
5,369,000 
8,472,000 
6,967,081 
8,25L.14S 


3,933,000  364.000 
3,017,000  339,000 
6,089,000  539,<'00 
3,'i9S,Ol4  2,75-',l40 
3.813,678  571,300 


351,000 
401,00(1 
323.000 
137,552 
562,288 


(raw  York  to  Bbpt.  5. 


9reat  Britain 

Other  Earopean. . 

OUna 

tndla 

Irabla 

Mrtoa 

Vest  Indies 

Vezloo 

Oencral  A.merioa. . 
Jaatb  America... 
9tber  countries... 


Total 

Ohina,  via  Vancouver.. 

Total 


1893. 


Week.  Since  Jan.  1, 


234 

94 

255 

250 


52 
33 
52 
659 
41 

1,670 


2.964 
1.132 

22,106 
4,486 
7,742 
5,933 

12,998 
1,530 
3  149 

34,805 
1,900 

~93,74i 
19,800 


1,670  I     118,545 


1802. 


Week.  Since  Jan  1, 


99 
11 


125 


153 

3 

82 

341 

4 


818 
1,455 


3.617 
1,167 

66, 1  Off 
3,927 
9,990 
6,551 

11,101 
2,184 
4,258 

31.619 
1,966 


142,819 
13,315 


2,273  I     156,194 


*  From  New  England  mlU  points  direct. 

The  value  of  the  New  York  exportu  since  January  1  ha'  e 
been  $5,871,224  in  1893  against  $7,295,923  in  1892. 

The  demaad  for  bro^n  sheetmgs  shows  further  improve- 
ment iu  an  increase  in  the  demaad  for  small  to  moderate 
sized  lo's.  The  onlv  change  iu  quotations  of  an  open  nature 
is  a  reduction  of  J^c.  in  Lawrence  L.  L  4-yard  brown  sheet- 
ines.  Bleached  shirtinira  are  in  fair  request,  and  some  me- 
dium grades  are  reporwd  scarce.  L'iidia^  mikes  of  denims 
are  also  held  in  moderate  compass  and  are  in  steadv  request. 
Other  colored  cottons  are  quiet  anJ  unchanged.  Expjrters 
have  purchased  rather  less  than  an  average  quantity  of  brown 
goods.  Wide  sheetings  are  quiet.  In  low-grade  fioishei  cot^ 
tons  more  busioess  has  been  done  than  a  week  ago  at  steady 
prices.  Tlie  feature  in  prints  has  been  the  redaction  of  Amer- " 
ican  indigoea  from  6c.  lo  5c.  per  yard,  and  of  American  shirt- 
ings from  41^0.  to  4c.  per  yard.  Toe  low  price  for  indigoes 
has  resulted  in  an  active  business  with  both  ai;ent8  and  jop- 
bers,  but  shirtings  have  responded  mildly.  Qin<hams  ara  in 
moderate  request  only.  Print  cloths  arj  firm  at  2^c.  for  64 
squares,  but  the  demand  continues  insignificant. 

1893.  1892.  1891. 

StoekofPnnt  Oiotht-                        Sept  1.  Sept.  2.  Sept.  3  . 

Held  by  Providence  inanufactorers.  17 '.000  None.  4U,»00 

FallRivermanufaoturera.... 453.0ii0  None.  296.000 


Total  stock  (pieces)  635.000  Sono.  707.000 

Foreign  Dr<'  Goods. — The  past  week  has  been  marked  by 
the  best  business  for  some  time  past.  Silkj  ani  velvets  have 
been  in  go  »d  request  in  both  s'aple  lines  and  fancies,  and  a 
fair  trade  is  rep  )rted  in  most  lines  of  dress  go  ids.  Rib'Jona 
and  laces  have  s  )ld  in  more  than  average  quintities.  H  )siery 
and  gloves  are  quiet.  Sales  of  household  linens  and  linen 
handkerchiefs  show  an  improvement. 

Impartatloa«aud  Ware  Hit  a^eM^ttlidratvals  of  Ory  Oooda. 
Che  importations  aai  warehouse  withdrawtls  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  7,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: : 


c 


THE  DRY   GOODS  TRADE. 

NBW  York.  Friday,  P.  M.,  September  8,  1893. 
The  situation  in  the  dry  goods  trade  continues  encouraging' 
The  expmsion  in  demand  so  far  as  it  is  dependent  upon  reg- 
ular requirements  is  slow,  but  it  is  sure,  while  under  the 
stimulus  of  special  prices  an  active  business  has  been  done 
in  printed  cotton  fabrics.  There  are  more  buyers  operating 
than  a  week  ago  under  the  force  of  absolute  necessity,  but 
these  are  scill  purchasing  cautiously ;  yet  some  of 
the  largest  houses  show  more  liberahty  in  their  repeat 
orders  for  staple  lines.  The  j  >bbing  trade  is  active 
in  all  its  branches,  and  for  the  first  time  this  season 
a  week's  results  show  up  in  favorable  comparison 
with  the  corresponding  week  last  year.  Prices  at  first  hands 
are  irregular  in  outside  makes  of  staple  cottons  and  in  all 
fancy  prints.  Rather  easier  financial  conditions  are  reported 
all  round  and  an  improvement  in  collections  is  noted  at 
both  first  and  second  hands.  Resumption  of  business  by  a 
Dumber  of  manufacturing  concerns  during  the  week  indicates 
some  spread  of  the  improvement  noted  last  week,  but  the 
number  of  idle  spindles  and  looms  in  both  the  cotton  and 
w<>olen  industries  is  still  large.  Latest  reports  from 
Fall  River  favor  the  belief  that  the  operatives  will  accept  the 
16  per  cent  reduction  in  wages  next  week  without  striking. 

Domestic  Woolens. — The  general  improvement  in  the  mar- 
ket has  been  more  noticeable  in  this  department  than  pre- 
vioui-ly,  although  it  is  still  of  a  mild  description.  Wholesale 
♦lothiers  have  purchased  a  greater  number  of  small  parcels 
of  heavy-weight  piece-dyed  woolens- and|wor8teds  than  of  late, 
and  have  given  rather  more  attention  to  chevints,  cassimeres 
and  fancy  worsteds  for  immediate  delivery  under  the  influ- 
6nce  ol  a  better  distribution  of  garments.  There  have  also  been 
,  more  inquiries  after  spring  weights  in  fancie.«,  and  this  inter- 
est has  occasionally  taken  the  praciical  turn  of  orders  for 
eamijle  pieces.  Overcoatings  are  bemir  reordered  lightly  and 
a  fair  business  is  doing  in  cloakings.  Flannels  and  blankets 
'  are  qtiiet.  but  still  moving  rather  better  than  a  week  ago,  but 
caipets  continue  inactive. 

DouESTio  Cotton  Goods.— The  exports  of  cotton  godi 
from    this  port  for  the  week  ending  September  5  were  1,670 
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State  atio  City  DtfAiiTMtNT. 


TERMS    OF    SUBSCRIPTION. 


i^MBierclal  and  Financial  CHROVICI^B  con- 
tdna  40  to  A4  pa<;ee  puSlish^d  •>verr  week. 

«tate  and  C^ty  Supplement  of  CHKOVICLE  con- 
tain* into  pa^es  publiflhed  periodic  ill  r, 

lnYe«tor«>  •tupplement  of  CBKONICLB  (a  Cyclr- 
p«dia  of  Railroad  SecnritiM)  ooatains  I0O  pages  published 
«Tery  other  montb.  

Sobscription  to  CHBONICLE  for  one  rear  tlCOO, 
which  indade*  ererr  innie  of  both  RCPPLKlfXirn, 


Tbe  parpoae  of  tkU  Slate  and  <;it7  Department 

is  to  famish  our  snbacribera  with  a  weekl;  siidition  w  and 
continiiation  of  the  Star  ahd  Crrr  Sxjtflkmmst.  In  other 
wor  la.  with  the  new  facts  we  phaU  Rire,  the  ampliflcatioos 
an  I  oorrectiODa  we  aball  publish,  and  the  municipal  laws  we 
shsll  analyse  in  the  "  State  acd  City  Depaitmeo*,"  we  expect 
to  hrtng  down  weeiJy  the  information  contained  in  the 
Statb  km  Crrr  Bi;pplkiik»t  to  m  near  the  onrrent  date  as 
poasibl*. 


MUNICIPAL    BOND  SALES  IS  AUOUST. 

Our  rec  ird  of  bond  itniM  sold  by  inantcipalities  dar- 
ing the  month  of  Aagnit  ahowB  a  rery  material  increase 
on  the  amoonts  that  were  reported  in  June  and  July, 
bat  the  prices  paid  for  the  securities  hare  in  general 
been  extremely  low.  Many  citiea  bare  found  it  neces- 
sary to  offer  their  loans  in  small  amounts  to  local  purchas- 
ers, and  it  is  gratirying  to  note  thit  some  of  the  more 
enterprisiog  city  officials  hare  been  able  to  float  rery 
considerable  amounts  in  this  manner.  In  comparing 
the  prices  with  those  receired  during  the  corresponding 
month  of  1892,  we  find  that  one  of  the  cities  in  tbis 
State  irhich  had  no  trouble  last  year  in  getting  104^  for 
a  4^  per  cent  10-year  lo«n  failed  last  month  to  receive 
any  bids  wbatsoerer  for  a  5  per  ceat  30-year  bond  and 
ano'her  city  in  New  York  which  marketed  a  4  percent 
issue  of  930,000  in  Aaguit,  1892,  at  109  33  hu  recently 
been  hard  pressed  to  get  a  bid  of  par  for  5s.  Since  the 
ist  of  September  there  has  been  quite  a  notioeabie  change 
for  the  better,  and  we  are  told  by  some  of  the  large 
bond  houses  that  there  is  beginning  to  be  a  little  in- 
quiry once  more  fjr  a  good  city  security.  L«t  us  ho]>e 
that  con6dence  will  soon  be  so  thoroughly  rtstored  that 
oar  cities  will  be  able  to  take  up  again  the  work  on 
pablic  improrements  which  has  been  so  generally 
abandoned  for  lack  of  funds. 

In  the  table  beljw  we  gire  the  prices  which  were  paid 
for  Aaguat  loans  to  the  amount  of  $2,384,214,  issued 
by  fifteen  munictptlities,  the  aggregate  of  sales  for 
whish  no  price  was  reported  being  1350,500,  and  the 
total  sales  for  the  month  t2,734,7H.  la  the  case  of 
each  loan  a  reference  is  made  to  the  page  of  the 
Chroxiclb  where  a  full  account  of  the  sale  will  be 
fonnd. 

AtMUST  Bom>  SAiak 


Malt.      MaturUf.  Amounl.  Awvd. 

SSO-AadoTsr,  MaM 4               t»38  -  «3,000  100 

(l)..B4Mtoa,lfaas 4    lOsadaOysMS  000,000 1}^ 

ai3  .CIaTalaiid.Ohlo B       Oak    1. 18M  85,000  100 

ai4..»raiMl  Rapid*.  Ml«h S       100,000  100 

aU  .ladlbOaiml  •.  In<l 6                1M4  39,000  100 

•U.-jMiMtoim.  N.   Y 4        00,000  104 

4»4..1Urton.  Ind ....  8,000  104-537 

434..M<MlMtolrTl«.  Dirt.,  Oil.    «       1903  to  1013  130.000  00 

3«7..Kawpart.  Kr B               1913  30,000  100 

434  .Xatrton.  H.J B                 ....  13.<>0O  107066 

Se7..r«w  YoffeCllr 8       Hot.  1,  leil  31U,UU  liMl 

397    Ijtan<>n.H. /. •       Sept.  1. 1003  14,AO0  100  »4 

M7  .PhUa<l«lplllB.P»  4          13t»l»3S  U3.000  li><> n.". 

307  .raiadalphla.  Pa 4       Dw. 81,1933  BO/MO  li><>7-> 

3e7..PUlaiMpkls.Pa 4      Dae.  31.1931  3,000  li*l 

JBS  .asftaaw,  Mlok 6     )    ia&i.taaa  i  76,00O  )ix) 

SM..SMtM«,  MMl a     f    »W4.l89e   {  60,000  HW 

M9..Wama,Oklo 8         18941898  36,600  10<> 

Total ^384,314 

Agicr««a(e«r«BiM  for  wbleh  no  orte*  ban  l>emi 

lefOTisd  ilMsi  aSToa  BBBlclpalltlM)   3S0JM0 


CleTeland,  Ohio.— Cleveland  is  amonf;  the  large  number  of 
cities  which  have  be*n  obliged  to  curtail  their  expenditures  for 
public  improvementa  of  late  owing  to  their  inability  to  dispose 
of  bonds  on  favorable  terms.  Four  per  cent  bridge  and  fire 
department  bondH  to  the  amount  of  $532,000  which  hare  been 
offered  at  several  different  datfs  are  still  on  hand,  and  in  con- 
spqueoce  of  the  failure  to  sell  the«e  the  city  is  deterred  from 
placing  other  bonds  on  the  market.  One  of  the  prominent  city 
otBcials  is  qU'>ted  as  saying  that  unless  bonds  can  be  floated 
soon  work  will  have  to  stop  on  many  of  the  mach  needed  im- 
provements. The  county  has  t>een  equally  unfortunate  in  not 
obtaining  money  for  the  rebuilding  of  the  city  armory  which 
was  destroyed  by  fire  atwut  a  year  ago,  and  nothing  will  b« 
done  on  that  DOW  until  spiing.  County  Auditor  Akins  says 
that  bad  it  not  been  for  the  financial  flurry  the  new  armory 
would  hire  l>een  well  under  way  by  this  time. 


TMiU  satas  Isr  Aaffort.. 


.  93,734,714 


Bond  t*roposals  and  IVegotlatlont.— We  hare  re- 
hired through  the  week    the  following    notices   of  I  onds 
itly  negotiated  and  bonds  offered  and  to  be  offered  fcr 


Alllaaee,  Nek.— A.  L.  Field,  Village  Clerk,  writes  the 
CHRoyiCLS  oonoeroioK  the  $17,000  of  water-works  bonds  re- 
orally  roird  that  the  same  will  bear  interest  at  the  rate  of  6 
per  cent,  patable  aonually  on  July  I,  at  the  Nebraska  Fiscal 
Agency,  NfW  Yurk,  and  will  mature  July  1.  1U13,  with  an 
Ofition  of  call  after  July  1,  IH8t).  The  rdlage  has  as  yet  no 
debt  of  any  Idud.  In  sa^eesed  raluation,  wbich  ia  1-3  of  ac- 
in«l  value  for  1893  is  $167,893.  Tne  new  bonds  will  be  ex- 
empt from  taxaiion. 

AagUtseCoaaty,  Oklo.— Bids  will  be  received  until  today, 
tot  the  purch«ae  of  $(ki,(MX)  of  court-house  iMin  l-i.  Ttie  boada 
will  t>e  dated  August  1,  1893,  will  t>ear  interest  at  the  rite  of 
5  per  c  nt,  payable  seaii-annaaUy,  and  will  b-^ome  due  at  the 
rate  cf  |5,0u0  semi-annually  from  Augtut  1, 1897,  to  February 
1,1908 

Baltimore,  Md.— (St.tr  ajid  Crrr SupPLRiiEjrr,  page  74).— 
It  bai  Ijeen  reported  that  the  city  of  Baltimore,  in  order  to 
meet  the  very  larice  amount  of  its  B>H!urities  which  matured 
on  &j>tvmbp'r  1,  IfM.  has  been  aelliog  5  per  cent  bonds  due 
fai  IWo  and  brld  by  the  sinking  fund.  These  securities  hare 
been  marketed  at  10S}{.  while  it  probably  ooat  the  city  at 
Isaat  lu73t  to  obtain  them. 

Beverly.  MaM.— (Statk  and  Ctty  SupputiCKifT,  page  31.)— 
To«n('i<r<  William  U.  Lovi-tl  wrios  the  Chkcsicla  that 
nothing  will  tie  dune  this  y««r  towards  idsuiog  the  $100,000  of 
sewerage  booda  rtccatiy  ruted. 

Braektoa.  Kas*.— (Statb  a.^d  Crrr  SopcLcif cm-,  page  23.) 
— Ciiy  hall  bonds  tn  tbe  am  rant  of  $80,000  hare  b-en  author- 
Ued.  Tbe  loan  will  be  dated  Sept.  I,  1898,  and  will  mature 
at  the  rale  of  $4,000  annually  from  September  1,  1H04,  to 
e«pt.  1,  1918. 

Charlealea,  8.  C— <i>TATi  Aim  Cmr  SOFPLBmirr,  page  165.) 
—Bids  will  be  received  until  S  -ptember  90  by  City  Treasurer 
J.  O.  Lea  for  the  purcbaae  of  new  Are  per  cent  Charleston 
bootiB  to  the  amount  of  $96,000.  The  securities  will  be  of  the 
draomioailoo  of  $300.  interest  payable  A.  Sc  O.,  and  principal 
to  maiore  Octotwr  1,  1988.  Just  about  a  year  ago  this  city 
sold  $00,000  of  fire  per  cent  bonds  due  in  1923  and  the  price 
(has  reoeired  waa  100  65.  7%e  TVeonwer's  advertiaemmt  of 
Me  ii«i0  teM«  Witt  be  found  daeyohert  in  thit  Department. 

Eastlaad  Free  K^huol  iDCorpiiratioD,  Texas.— Dallas  K. 
Scott.  Secretarv  of  the  Uoanl  of  Trustees,  wriie<  un  that  the 
$5  <y*)  of  aciux>i  buildinit  tmnds  have  bet-n  sold  to  M-^-irs. 
Braml«-tte  ft  Beard,  of  Ddllas,  Texas,  at  par.  The  bonds  are 
dated  July  I,  1898,  bear  interest  at  the  rale  of  6  per  c<-nc,  pay- 
able aonually,  and  matare  in  80  years,  with  aa  op  Jon  of  oajl 
after  5  years. 

Bastoa,  Pa.-(STAT^  AiiD  Crrr  Scppi.kmb.nt,  page  67.)— 
City  Treasurer  Jami4  McCauley  wriKrsur  in  reference  to  tbe 
fn,800  of  4  per  cent  80  year  imprnrement  bouds  recently  au- 
tboriaed  that  at  a  mreting  of  tbe  co  locil  held  on  September 
1  the  question  of  issuing  same  was  roted  down.  He  states 
that  there  will  be  no  bonds  itsued  this  yea-, 

Elmlra,  N.  T  — (Statk  aito  Crrr  SupputintjrT.  page  47.) 
Mr.  E.  J.  Beard»ley.  S»^cteUry  of  the  Board  of  Ed  ication  of 
Elmira,  writes theCHKO.flCLK  that  rchool  bonds  to  ibo amount 
ol  $16,600  are  now  being  offered  for  sale, 

Hayward,  Cal.-  Bids  will  be  received  until  Sept.  30  by  Jas.-  * 
A.  Collins,  Town  Clerk,  for  the  purchase  of  the  $33,000  of 
sewerotce  bonds  recently  roted.  The  bonds  will  be  dated 
Sept.  8  ',  1898.  will  bear  interest  at  the  rate  of  6  per  cent,  pay- 
able arinually,  and  will  mature  at  the  rate  of  $825  yearly  from 
8»pr.  80,  1894.  to  S^-pt.  80.  1933.  B  >th  princiual  and  interest 
wiU  be  payatile  at  the  office  of  the  lown  Treasurer.  Bids 
will  be  received  for  the  whole  or  any  portion  of  lli«  loan  not 
less  than  $11,000,  and  each  proposal  iiiu«t  be  accompanied  by  a 
certified  check  of  6  per  cent  of  the  amount  bid  (or. 

Hlllsboro,  Ohio,- Bids  will  be  receired  until  Ootober  8  by 
N  H,  Ayte»,  Village  CTerk,  for  the  purchase  of  $73,000  of 
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water-works  bonds.  The  bonds  will  be  dated  October  8,  1893, 
will  b»ar  intpi»«t  at  ihe  rate  cf  6  per  cfnt,  payable  semi 
annually,  «rd  will  maiure  at  ttie  rate  of  S15,000  every  tive 
years  from  October  8.  1913,  to  Octol)pr  8, 1933.  Principal  and 
interest  will  be  pajable  at  ibe  First  National  Bant  of  Hills- 
boro.  The  villate  has  at  pr  sent  no  bonded  indebtidness  and 
its  assessed  valuation'for  1893  is  11.979,801. 

Jersey  City,  N.  J.- (State  and  City  Supplewent.  papre 
60).  -  On  Septenotier  15  bids  wiil  be  opened  for  5  per  cent  aO- 
year  I'OlJ  a-sessmt-nt  bonis  to  th  ■  amoum  o'  f7');),000.  Tliese 
serurilies  are  exemjt  from  taxation,  and  by  a  resolution  of 
tbe  B.iaid  c.f  Finance  a  sinkini;  fund  has  been  crea'ed  for  the 
pu'ixiseof  paying  the  principal  whnn  i;ue.  The  proceeds  of 
tne  loan  will  he  u»ed  to  rfiire  §3)0,00')  of  the  old  bonds  due 
October  1,1893.  and  $400,000  of  iho»edue  January  3, 1891.  The 
remainder  of  the  above-men'ioned  old  loan*,  amountins;  to 
$2.59,000  and  $11,500  maturing  Ni^vemner  1,  1893,  will  be  pro- 
Tided  for  by  i  he  Commi.'Sion^rs  of  the  sinkini;  fund.  [See 
revised  i-tatecnent  of  the  city's  debt,  valuation,  &c.,  given 
on  another  page.] 

KingH  ('ouiity,  N.  V.— (State  and  City  Supplement,  page 
48).— A  loan  of  flSOd.OCO  has  been  authorized  by  the  Boar  1  of 
Supervisors  of  Kings  Oounty  in  aaiicipation  of  the  collec- 
tion ot  taxps, 

L  ireil'i,  Tesa«.— (State  and  City  Supplement,  page  179.) 
— School-house  bond-i  of  thi-t  ciiy  to  the  amount  of  $20,000 
have  recently  been  authorized  oy  the  Council. 

Lemhi  Coanty,  Idahn. — (State  and  City  Supplement,  pane 
184).— Timothy  D jre,  County  Clem,  notides  the  Chronicle 
that  no  satirifactDry  bids  were  received  for  the  $8  1,000  of  tund- 
ing  bonds  offered  for  Sdie  on  Aui;ust  33.  The  bondi  were 
to  be  bold  to  ihe  partv  offering  to  tike  them  at  the  lowest 
rate  of  intere^tt,  which  should  oe  payable  at  the  office  of  the 
Countv  Treasurer,  or  at  any  bank  in  ihe  citv  of  New  York. 
They  will  ina'Ure  at  th-  rate  of  $3,000  aanu  illy,  commeacing 
ten  years  afier  date  of  issue,  but  may  be  redeemed  at  the 
option  of  the  county  five  yeais  after  date. 

Leoiuli.sier,  Mas8.— (State  and  City  Supplement,  page 
86.)— Mr.  (\  A.  Joslin.  Town  Treasurer,  writes  the  Chronicle 
that  a  loan  of  $13,900  has  recen'ly  been  negotiated.  The  loan 
consisted  ot  town  notes  running  35  years  at  4i>^  per  cent  in- 
terest, and  was  purchased  by  Messr.-i.  Gay  &  Stanwood,  of 
Boston. 

Murlon,  Ind. — It  is  reported  that  street  improvement  bonds 
of  this  city  to  the  amount  of  $8,000  have  recentiv  been  sold  to 
Messrs.  Jason,  Witon  &  Co.  Jor  a  premium  of  $363. 

MllwHukee,  Wis.— (State  and  City  Supplement,  page 
102.)— It  has  been  decided  by  the  Commissioners  of  Public 
Debtor  Milwaukee  to  place  tbe  $495,000  of  city  bonds  in  the 
bands  of  N.  W.  Harris  &  Co. ,  tirokeis,  who  have  agreed  to 
disoose  of  them.  These  b  mds  were  iffered  for  sale  on- 
August  24,  at  which  time  no  sile  wa,s  eff'-cted.  Included  in 
the  above  amount  is  $50,000  (pf  Emergency  Hospital  bonds, 
$50,00o  of  street  improvement  bonds,  $125, COO  water-works 
bonds.  $20,000  of  public  bath  b  .nds  and  $250,000  of  t^chool 
bonds.  All  of  these  ismes  will  bear  interest  at  the  rate  of  5 
per  cent  per  annum,  payai)le  January  and  July,  and  will  ma- 
ture one-iwentieih  yearly  fiom  July  1,  1H94,  lo  July  1,  1913. 
Both  principil  ami  imere.-t  of  ine  l.ians  will  be  pa^aole  at  the 
Ciiy  Trtasir^r's  office.  To  provide  tor  thepaymei  t  of  piinci- 
pal  and  interest  of  the  bonds  a  direct  t»x  will  be  levied 
annually  sufficient  to  pay  tbe  interest  as  it  falls  due  and  to 
create  j  early  a  sinking  fund  equal  to  5  per  ctni,  of  the  princi- 
pal. 

Modesto  Irri'atfoii  District,  Cal.— C.  S.  Abbott.  Secretary, 
writes  tie  Chronicle  that  bonds  of  thisdi^tiict  to  the  amount 
of  $25,5ll0  weie  lecently  sold  to  residents  at  90,  arid  that 
$94,500  were  awarded  to  the  contractor  who  is  building  the 
daui,  now  nearly  ihree-fourihs  completed.  The  t«>nds  bear 
interest  at  the  laie  of  6  per  cent,  payable  semi-annually,  and 
inatuie  part  yearly  Irom  Januuiy  1,  1903,  to  January  1,  1912. 

Montgomery  Oouity,  Iiid. -Six  per  cent  bonds  of  this 
county  lo  the  amount  ot  $30,000  will  soon  be  offered  for  sale. 

Ne»v  Riichelle,  ,N.  V. — (STvTE  and  City  Supplkmest,  page 
50.)— It  13  report-d  that  $50,000  of  ooads  of  this  village  have 
been  sold  to  Mfssrn.  Moran  &  Co.  of  New  York. 

NewlO'i,  N  J.— School  bonds  of  this  town  to  the  amount  of 
$13,000  have  recently  oeen  solil  for  a  pre-nium  of  $913.  Inter- 
est on  the  loan  is  payable  at  the  rate  of  5  per  cent. 

Morih  Ttoiawaiida,  N.  V.— (State  and  City  Supplement, 
page  62.) — Village  I  lei k  Thos.  E  Warner  •writes  the  CHRO.v- 
ICLE.  concern  iDi  $52,000  of  ^t'eet  paving  bonds  which  were 
offered  lor  sale  'n  September  5,  that  no  i  ids  were  received  for 
the  loan.  The  bonds  "ere  to  bear  interest  at  tbe  rnte  of  5  per 
cent,  nut  the  Village  Clerk  states  that  same  has  been  raised  to 
a  rate  not  exceeuing  6  per  cent.  The  loan  btcomes  due  semi- 
ani.uaily  aiid  the  bonus  are  payaule  at  the  Chase  National 
.   Bank,  New  York  City. 

Oakestlale,  Wash.— At  the  elecUon  which  took  place  in 
Oakefdale  on  August  39  the  people  voted  on  two  propositions: 
one  that  of  issuing  $20,000  of  water-works  bonds,  and  the 
other  that  of  i8>uii.g  $14,030  to  $1  i.OOOof  eleciric-light  bonds. 
■  Both  propositions  carried.  The  bonds  will  tiear  interest  at 
the  rate  ot  6  per  cent  per  annum  and  will  run  20  years. 

Orrville,  Ohio.- H  S.  Weriz,  village  clerk,  writes  us  that 
owing  to  the  Bnancial  stringency  ihe  $23,0()0  of  water-works 
bonds  offered  for  sale  on  August  22  did  not  sell.    Nothing 


further  will  be  done  this  fall  relative  to  pulling  in  water-works, 
but  the  question  will  again  he  taken  up  in  the  t-pring  or  when 
money  matters  look  brigt>ter.  The  bonds  bear  interest  at  the 
rate  of  6  per  cent,  payable  semi-annually,  at  d  mature  at  the 
rate  of  $1,000  yearly  from  1894  to  19u8  and  then  at  the  rate  of 
$1,500  3  early  from  1904  to  1908. 

Qnanah,  Texas.— We  are  informed  by  City  Treasurer  R.  F. 
Harbison  that  bids  will  be  received  at  nny  time  for  the 
$15. ( 00  of  f chool  building  bonds  and  $10,000  of  water-works 
bonds  to  be  is-ued. 

Tbe  bonds  wiil  hear  intf  rest  at  tbe  rate  of  6  percent,  payable 
M.  &  S.  in  New  York ,  the  school  building  bonds  maturing 
August  1,  1943,  and  the  water-norks  bonds  maturing  Sep- 
tember 1.  1943. 

The  ciiy  has  at  present  only  a  floating  debt  of  $700.  Its 
assessed  valuatitm  for  1893  (which  is  about  two-thirds  of 
actuvl  value)  of  real  pftate  is  $613,891;  pergonal  property, 
$'261  776;  total.  $875,667;  State  tax  rate  (per  $1,000),  $8  50;  city 
tax  rate  (per  $1,()00),  $5. 

Rochester,  N.  T  —(State  and  City  Supplement,  page  58.) 
— In  answer  to  cur  inquiry  concerrang  the  proposition  to  issue 
city  notes.  City  Treasurer  Samuel  B.  Willinms  writes  us  that 
same  will  not  be  i.ssu'  d  at  pres-ent  as  en(>ugh  taxes  have  been 
collected  10  meet  the  requirements  of  the  August  budget. 
He,  however,  states  that  offers  have  been  received  for  over 
$100,000  of  notes  in  case  they  are  to  be  iss-ued  later.  The 
Treasurer  also  states  that  should  additional  water-works  and 
east  bide  trunk  sewer  bonds,  to  be  i.-sued  by  the  city,  fail  to 
sell  before  October  1.  he  will  be  obliged  to  issue  the  city's 
note  to  meet  the  payments  on  such  work  for  this  month. 

Revenue  bonds  of  the  city  to  the  amount  of  $350,000.  to  bear 
interest  from  4J^  to  5  per  cent,  are  also  beirg  considered. 

St.  Clair  Comity,  .Mi».— (State  and  City  Supplement,  page 
115  )  In  reference  t  >  the  election  which  took  place  in  this 
county  on  August  29,  to  vote  on  a  proposiion  to  compromise 
and  fund  the  present  railroad  iidebtedoess  of  the  county  at 
50  cents  on  the  dollar,  William  Pence,  County  Treasurer, 
writes  the  Chronicle  that  the  proposition  was  defeited  by  a 
majority  of  1,715  votes.  The  votes  cast  were  176  for  and 
1,891  against  the  compromise.  This  debt  now  amounts  to 
about  $1,000,000,  accrding  to  the  Treasurer's  S'atemeut. 

St.  Louts,  Mo.— (State  and  City  Supplement,  pige  115.) 
— City  Comptroller  Isaac  H.  Sturgeon  notifies  the  Chronicle 
that  no  bids  were  received  on  Saturdav.  S  pt.  3,  for  the  $1,- 
250,0(K'  of  4  per  cent  gold  renewal  bonds  then  offered.  The 
secuiities  are  to  be  dated  October  2,  1693,  interest  to  be  pay- 
able semi-annually  and  principal  to  mature  in   twenty  years. 

The  bonded  debt  of  the  city  aggregates  $31,376,031  05.  This 
amount  incb  des  the  bonded  debt  of  tbe  former  county  of  St. 
Louis,  assumed  bv  the  citv  at  tbe  time  of  separa  ion  of  county 
and  city,  amrmn'ing  to  $6,111,000,  and  the  bonds  issued  for 
water-works  purposes,  amouming  to  $5,808,000,  leaving  the 
bonded  debt  of  the  citv  proper  $9,457,021  05. 

The  ciiy  has  no  floating  debt.  On  April  10,  1893,  the  close 
of  the  fiscal  veir.  there  were  in  the  treasury,  after  charging 
against  the  same  all  liabilities  except  the  bonded  debt,  unap- 
priated  surpluses  to  all  the  revenue  funds  amounting  to 
$413,902. 

The  assessment  for  the  taxes  of  1893  shows  a  valuation  of 
taxable  property  in  the  city  of  $384.^60,790,  which  represents, 
it  is  estimated,  between  three-tiftha  and  two-thirds  of  thereat 
value.     The  rate  of  taxation  per  $1„000  valuation  is  $20  50. 

Salamanca,  N.  Y.— Bids  will  be  received  until  Sept.  15  for 
the  pur.ihase  of  5  per  cent  bonds  of  this  village  to  the  amount 
of  $3,000.  Tiie  »  onds  will  mature  at  the  rate  of  $2,000  yearly 
from  July  1,  1895,  to  July  1,  1898. 

SandasRy,  Olilo.— (Statu  and  City  Supplement,  page  84,) 
— Bids  will  be  received  uutil  Ojtober  3  at  the  office  of  A.  W. 
Miller,  City  Clerk,  for  the  purchase  of  $7,i00  of  street  bonds. 
The  bonds  will  be  Jated  Ociober  15,  189:1,  will  bear  interest  at 
the  rate  of  5  per  c»nt,  payable  semi-annually,  and  will  mature 
at  the  rate  of  SI, 500  yearly  from  Ootob-r  15,  1891,  to  October 
15,  1898.  Principal  and  interest  will  be  payable  at  the  City 
Treasurei's  office. 

San  Jaclat*.  Cal. — The  citizens  ot  Sia  Jacinti  will  vote 
on  the  qu-'stion  of  issuing  $5,000  of  bonds  for  the  erection  ot 
a  high  school. 

Smith  Brownsville  Seliool  District  No.  74.  Oregon.— J.  D. 
Irvine,  District  (^lerk,  writes  the  CHRONICLE  that  bonds  to  the 
amount  ot  $2,000  recentiv  voted  for  the  erection  of  a  new 
schoi'l  house  are  being  offered  for  sale.  The  bonds  are  to  bear 
interest  at  the  rate  of  8  p-'r  cent,  payable  semi-annually,  and 
will  become  due  in  30  yi  ars.  The  district  has  at  present  no 
indebtedness,  and  its  assessed  valuation  for  lt93  is  about 
$300,000. 

Tarrant  Coanty,  Texas. — Court  house  bonds  to  the  amount 
of  $875,000,  bearing  interest  at  the  ra'e  of  5  par  cent  and  mi- 
turing  in  40  years,  have  been  authorized  by  the  commis- 
sioners. 

Tyrone,  Pa.— The  $20,000  of  4  per  cent  30-year  Tyrone  school 
bonds  now  being  offered  for  sale  are  an  obligation  upon  tbe 
entire  school  distiict,  which  covers  a  much  larger  area  than 
the  borough  of  Tyrone.  Proposals  should  be  addressed  to  D. 
S.  Kloss,  Treasurer  of  the  Board  of  School  Directors. 

Valley  County,  Mont. — Sealed  bids  will  be  received  until 
Oct.  5  at  the  office  of  Charles  E.  Hall,  County  Clerk,  for  the 
purchase  of  $87,000  of  7  per  cent  bonds.  Interest  on  the  loan 
will  be  payable  semi-annually  and  the  bonds   will  mature  in 
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20  Te»r8,  «iih  an  option  of  call  aft<>r  10  jean.  Prinripal  and 
int^  rest  « ill  be  pa}able  ritber  at  Oiai-eow,  Mont.,  Chii-ago,  111 , 
or  Nfw  YfTk  City,  at  the  option  of  the  bolder.  Thete  are 
tbe  first  totidg  issued  by  the  county  and  are  to  fund  all  the 
0«iBiai>diDR  icdebtt  dnee)>. 

WaskiBKtoa  roaiity,  Mo.-(9tatb  axd  Citt  Sxtpplexsnt, 
pace  116. 1— Proposals  will  be  r^ct-ived  until  Octoot-r  3  at  i he 
offii  e  ot  M.  A.  Laaey,  County  Treasurer,  for  ihf  purchase  nf 
county  jol  bonds  t»>  the  ami  unt  of  $7,0<'O.  The  r>on<l'<  will 
br  da  rd  Ocicbt-r  2,  1893,  «ili  beur  inreie^t  at  the  rate  of  6  per 
cei.t  per  ai.nnni,  payatile  g^aii-aDtiual'y.  and  will  'ecorae  due 
Octobi  I  1,  1690,  bat  are  rtdeemable  at  any  time  after  October 
1,  I89t. 

Wlntnn  Plare,  Ohio.— Village  CI-  rk  R.  B.  Poa«e  writ<>8  the 
Chbonicle  iha<  the  avenue  impri'vement  bonds  to  the  aoiount 
of  SS.287  13  offer"  d  for  sale  on  S^ptt-mber  1  were  awurded  to 
ll««-n>.  Rudoluh  Kl«'yb<>li«>  &  Co  ,  of  Liiicinnati,  Ohio,  at  a 
pt<-mitun  of  V(  of  1  p^r  cent.  H--  Htates  that  tbi^  is  the  lowest 
pr  miuiu  th-  vilUge  has  rfceived  for  ita  txmd*  in  yeir-i.  The 
loan  tieais  intrrrsi  at  tne  rate  of  6  p-r  cent,  ptyable  annntlly, 
and  will  mature,  part  yt^arly,  frooi  S'ptemtM-r  1,  19M,  to 
Septen  ber  I,  19J3.  Both  princioal  and  lot^reM  will  be  (laya- 
ble  at  the  FiiM  National  B^nk  of  Cincinnati. 


STATE   AND  CITY  DEBT  CHANGES. 

^We  subjoin  reports  as  to  municipal  debts  r«oeiTed  sinoe  th' 
last  pubUcaiion  of  our  Statk  lud  Cmr  SurrunoMi. 
Some  of  these  reports  are  wholly  new  and  otben  oorer  itemi 
of  inforniAtion  additional  to  thoee  giren  in  the  Sufplbkbbt  , 
>od  of  interest  to  iuTestors. 

TlrKlaU-BlebmoB^.— iStati  atoCitt  StrrrLBOirr,  page 
165.)— J.  Taylor  Ellyson,  Mayor.  We  gire  below  a  statemeiit 
of  the  financial  coDditii>n  of  the  city  of  Richmond  as  corrected 
by  mean*  of  a  report  leceivrd  from  El.  J.  Warren.  City  Audi- 
tor. DuriL  g  the  Ia«t  fiscal  year  fire  and  nx  per  cent  bonds  to 
the  amount  of  $140,on  were  redeemed  and   four  per  cent 


LOANS—  When  Due. 

BoM'Kli  IlEBT— 

8ii.JAJ.*l«1.600 July,  X904 

c«20,00U  coupon  and9141.SOO  res.) 

8iirA*O.«10D.000 Oct.,  1904 

1,000  ooniioo  and  $lt),000  res.) 
|600(rv.).  Jan.,  1906 


bonds  to  the  amoant  of  1826,500  iasned.    An  isstie  of  (400,000 
in  6  per  cent  one-year  bonds  of  small  denominations  and  an 
issue  of  4  per  cent  Sd-yrar  bonds  to  the  amount  of  $100,000 
have  recently  been  authoiized. 
Bichoiond  ib  the  county  seat  of  Henrico  County. 

LOANS—  WluH  Due 

BoNiiKK  Dkut—  (Cent.) 

6m  J&J ,$75,200 Jan..  1909 

($1,000  cuuuun  and  $74,'.^UO  res.) 
6s,JAJ,  $9,800  (O'K.).. July,  1909 
6b,JAJ,  06,600  (r«K.).. Jan.,  1910 
e«.JJU,  19,900  (retf.).. Jan.,  1911 
6mJAJ,  12,000  (reif.)., Jan.,  1913 
e«,JAJ,  6,000  (reK.).. July,  1913 
6«.  J«J,  10,000  (rex.)..  Jan.,  1914 
5«,  J*J,201,400(r*«.)'.July,  1917 
Sii,JAJ,  15.600  («!)?.)•. Jan.  1918 
6».  J4J,  102,000  (rei;.)-. July,  1918 
58.JAJ.175,.'»00(reir.)*.Jan.,  1919 
S«,J.U,  5,900  (rs)?.)*. Jan.,  1920 
9a,JAJ.261,700(re«.)..Jau.,  1921 
Ss,JJkJ438,850  (res.).. July,  1921 
5mJAJ,140,000(re«.)..Jan.,  1028 
5«,JAJ. 396,500  (rcK.).. July,  1922 
5mA,]tO,  1,000  (re)?.).. Oct.,  1923 
4*,  JAJ.  101.000  (reK.).. Jan.,  19JO 
4a.  JAJ,  175,000  (r«K-)--July,  1920 
4s.JAJ,128.300(re«.)..Jan.,  1921 
4a.JAJ,  34.400  (re«.)..Jaly,  1921. 
4s.  JAJ,  6.000  (re«.) .  .Jan.,  1928 
4s.  JAJ.  44,025  (rsK.).  July,  1922 
4a,  J&J,242,U00(reK.)..Jan.,  1923 
4a.JAJ,  52.500  (rei;.).. July,  1923 
4s,  JAJ,  137.000  (re«.) .  .Jan..  1924 


8S.JAJ.  -    _. 

8s,  JftJ,  800  (re«.)  July,  1906 

811.JAJ.  351,200 Jan..  1907 

gliMM coupon  and  $337.200 rec.) 
,  JAJ,  $63.M)0 July,  1907 

92.000  eMDon  and  $81,500  rec.l 
SSTJtJ,  •8fl>200  (rag.)  Jan..  198« 

-    JAJ,  ^SmO Julr,  1008 

JXtO  eoupon  and  $283,800  rsc.) 

JAJ,$184,000 Jan.,  1900 

.000  eouDon  and  $182.u00  rex.) 
a^JAJ.  $300  (r«8.)  .July,  1895 
e*,JU,      1300  (!««.)..  Jan.,  1900 

6s,JAJ,  59.\9S5 Jan.,  1904 

($7^00  ooupoB  and  $688,935  lec.) 

fi.  Ma.  $Mi»40 July.  1004 

pMOOoonpoa  and  $55,940  rec. I 

fiTjfij,  $51.100 Jan.,  IMA 

MSilOO  coupon  and  $46,100  raf.j 
««,S2j,$173.730<reff.)Jul7,  1000 
6s,J*J,    2ei,080U«s.) Jan.,  1006 

6a,J*J.    110.050 JolT,  1006 

($1,000  coupon  and  $100.0M  rsc.) 
Oa,  J*J.  $124.700.. . ...  .Jan^.  1M7 


($4,000  coupon  and  $120,700  rec.) 

6a,J*J,$r/6.900 JnlT,  1907 

^S.000  eoufon  and  $1 1 1 .900  ref .) 


&^*J.$: 

flRs.0000    ,^_ 

as,J«J,  $0,373  (rsc-l-JsB..  1908 


4s,  JAJ,55.%.500  (»«.).. July,  1924 
4a.JAJ.  93,050  (reg.).. Jan.,  1925 
4*,  JAJ,  182,150  (re«.).July  1,192S 
4ii.J*J.3»«A.9.V>  (r««.)  Jan.  1. 1926 
4s,  JAJ,  115,000 July,  102$ 

Ike  5  per  sent  bonds  marked  tliaa  (*)  In  the  sImts  table  are  aatOeot 
to  sail  lea  year*  after  thetr  date  of  lasna. 

PAR  VALUE  OF  BONOS.-TIm  olty's  bonds  are  la  mnltlples  of 
$100. 
INTEREST  U  payable  In  RIelimond. 

TOTAL  DEBT,   SINKING   FUNDS,   Etc. -The  subjoined   iitate 
meatabowa  Rloiunond'a  total  funded  debt,  the  sinking  fund  held  by  the 
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$56,000    Bonds 
City   of  Charleston,  S.  C. 

SMlad  kM«  will  b«  nnt^td  bj  ika  aBd«n>cB«« 
■itU  t  o'ttoak  P.  M.  of  WMOMdar.  »^<h  of  8*p(aa>- 
bar.  I'M,  tor  nitr  •!<  TboaaaaS  OoUan,  ar  aay 
par  l>»r»..f.  of  d«w  Cuf  uf  itirtaaioe  ■oaA.baar- 
bw  toiar«-i  at  t'»»  mm  of  era  »*r  ••■<  par  anaa. 
paraala  aaal-annaailr.  00  tba  tni  of  ap>U.  and  ua 
lb*  irat  of  csi.'bar  In  aacb  raar.  Tba  b"a4t  an 
«a«b  iif  I  b«  4«B<  BiaatNio  of  rtraBaadtwl  Dullara, 
aas  will  ruD  ^■r  tbiitr  f»—  tnm  am  ef  Oat.,  UHL 

Tba  rhbt  to  r«)Ml  mar  or  all  bids  la  raaatTad. 
IMa  aaoaM  b*  lorwafeaS  to 

J.  O.  UtS.  CMr  Tnavanr. 

Cbarlaaion.  0.  C. 


51-2  Per  C«nt  Bonds 

TO  Bs  lisrss  ST 

Duval     County,     Florida. 

run 

St.  Johns  River  Improvement. 


TM>|  ■aibnriaad 


$*en,fto'>  to  mn  (wct.f. 


nan  tn-m  H-t.  lit,  'W^  wnh  pn< 
!«•■  jas  a  «i>4^  A't  ■  f  t«aW'iar> 
ariaS  bt  Sai^w  Ctmn  «if  in»»riam. 
able  tanif  anra-ry  in  N^w  Vurk  aiKl 
Mwa^—d  f  *tu«  •  f  U>«M«  proi-«rtr  t^ 

-.t'.ir.1.f  B.tiul  T.Ur.  Mil  «il 
•  '.0«*  ra«b  In  lr*aMlf7.    Saalad    ' 

>  a^  »■  of  ibw  bwoa,  0«<lT«rabM  N'  t.  in.  Ln«. 

«•  !!»■»»<  oa  O.  t.  M,  MZt  •!  B<KNk  at  laa  OMfS  of 

aSa  JUii«»,  Ja.k»  a*MI«  Fh.   M»  bMs  aoMM- 
and  •<  a>.  ibaa  i>ar.    lataraat  10  basta  ifua  data 
af  *t»nrf.  aad  layaMa  ik  uf  May  aad  lat  of  Mot. 
A4«naB.lUailLn  H.  BXITR.  Savalary, 

Jaekaoa«lllSk  nortda. 


50/0  CKy  of  Milwaukee,  Wis., 
BONDS. 


IWCKD  rnn   WAT  BR.  (ITHOOL 

^aoTf 


AMD  S  •  BKKT  IJIPIIorKMUrni. 


DatM  Jalf  1. 1 


OaDOBlaaUaa  IM*  aad  •!.(«•. 


le^. 


t«Ve>«aaJal7l.l«t 

■  ick  e» 

.i".s»e 

CI".'  DO 

!".'»« 

Lli'.vx 

lO.iuO 


..Priar.  ino    aad  latmal. 
PrM•^  |i<i«4  and  IMan>l. 


'nt 
-  tmmt 


1M«.. 
l»o.. 
|l»l.. 

»m.. 
nss. 
iti«. 


.  frl.  . 
..Pf.-. 
.  ftl.. 
..HrUii.  .    .      .:..; 

.  Prtas.  lOSHaao  Int.  rvM 
TbMa  boeda  an  a  lasal  iavaiSaaat  far  darlao 

■pnk»  aaa  Traaun  nf  MaaaaabaastU^  OMUtsiUeat. 

Raw  U»*»abl>s.  TaraMat  aad  Malaa 
Wa  aian  oOk>r  otbar  >l»b<ta4a »lib«i  asea fbTor- 

aMaianaa.    Pall  tanlcatora  opoa  ap»ila»ilon. 

N.  W.  HARRIS  A  CO., 

IS  WALL  STKKET,  >CW  VOBK. 
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High  Grade  Investments 

PAYIXCJ    PROM 

4  (-2   to  7  1-2  Per   Cent 


4.e«e  Blrhmand.  Va..  Sm,  t03'i.  I  OO  &  lal. 
S4.*eO  <  alainbar..  II..  IS«.  leo-i.  117  A  lal. 
$$.•••  t'irtria ad,  (».,  .-i:  1»««.  i  OO  \  lal. 
4.eo«IIwracllaTlil*.N.V..Sa,  101  I7A.-Ial. 
»,—  Maw  rirMkl,  <(.  T..  Sa.  103  Sc  lai. 
$•.•••  I.aiaa.aorl.  Ind..$a,  1$I3.»9  4k  lal. 
S.e«eC'blr.  Har.  A  \  a r.  Sa.  1  fW«.  $3  4k  lal. 
1S.0««H|.I'.  A.  >.  I'ar.0a.l$43.  lOSAIal. 
!!.•••  Uri. 4k  BarCUr8a.l»«3.  IITdi^lal. 

(tahjarl  Is  aalr  aad  adraac*  la  prirr. 
WVht.   PABTICCLAIS    DFOa    APPUCATIOH. 

Coffin   &   Stanton, 


TS  BMOADW«T, 


■KW  TOBB, 


NOTICE. 


nokl«no' tbar-sn  Ib.n.i.of  tba  (-IIT  af  ladlaa. 

alu.' .;olrlM,lf«l.  Tr  n  iliOwl 


apslla  wbIA  bltaae 
mat  Miwi  Bi«d«  will  I 


^^'-arity  A  Traat  Oik  Oil  ur«a-<  lal  •nail batruBoa. 


•had  b|  the  N.'W  Y.ra 

-  -hair  uBoa 

W  aid  la 


Htfabla 


Ifes  Maw  Vurb 


.  la 
<  imtiaa  H"' 
Tbaaa  Sued,  aboald  not  bs  laSeiMd.  •Unpad  or 

laaiiTWIMBM  I'ISO. 

WIUJAM  WOLSr  Wl>OI.I  BW, 

CBy  COBptrullar. 
IspiABAPoua.  gipliaibar  1^  UMk 

Edward  Morton  &  Co., 

53  Broadway,  New  York. 

■peclaltira  i 

.ni'MliriPAI., 

■THKK'r  litlLWAV  BOND* 

and 
BANK  HTOf  KS. 


W.   J.   Hayes   &    Sons, 

ha^keho. 

Dealer*  In  MUNICIPAL  BONDS. 

Otraat  Rallwaj  Bond,  and  otbar  hlab  anda  In- 
raatmaota. 

sii-sis  •»"»«J^,;;,7;;4.  10  Wi  11  Htptet, 
New  Tork. 

Oabia  Addnaa.  -EBHIIBTB.-' 


V  Eaahaasa  Placr, 

Ho. Ian 
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City  of  BoetoB  ....       4a. 

IM*.    Price.  1*1  aad  laieraat. 

City  or  Fltehbarr,  Mass.    -    Goltl  4b. 

IB-J3.     Prirr.  f9H  aad  lalrrval. 

City  or  Ckleepee,  Mass.     ■    Gold  4}ig. 

Ta  pap  4M  Pvr  Caat. 

Clly  of  t'hiraco  •       •       •        7s. 

Jalr.  isei.    PrIrr.  lOBX  and  lalereat. 

City  orXinaeapoIls  4s. 

lese.    To  par  4W  Par  Ceal. 

City  ofllBBrBpolis    .       .    Q«\tihif. 

1 9-fi.    Ta  pap  4H  Per  Ceal. 

WB  OriBB  TBB  ABOVB  BOIflM  SCBJBCT  TO 
BALB  OB  ADTABCB  IM  PBICB. 

Blake    Brothers   &   Co., 

•t»    HTATK    8TBEET.    BOHTON. 
a     NASHAt)    HT..    NEW     VOBK. 


BONDS. 

Strett  Railvay  Company  of  Andermm, 
Indiana,  Six  per  cent  SO-  Year  Oold 
Bond*.  Fint  Mortgage.  luuelintr 
ited  to  flSO.000. 

PABMBRS'  IX)AIC  *TR08T00,1t..T„Tni»taa. 

fJraaa   Earatoaa,  drat   year  el 

Elrclrlcaprrallon,       •       •     S4-i,113  0e 
ExprBM>a.  aame  prrlod,       •  •10.399  OO 

Net  Earalna.,  aame  prrlod.         '.21.714  00 

An  ll'ineit  Socurilr.    Attractlra  Price. 

Campbell,  Wild  &  Co., 

ANnRIIHON,     INDIANA. 


Arch'd.  J.  C.  Anderson, 

PIBMC    ACCOUNTAXT. 
la?  Water  Btreet,         -         NEW  YORK. 
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olty  against  the  same,  and  the  city's  floating  debt,  on  tlie  1st  of  Febru 
ary  of  each  of  the  last  four  years: 

1 893  1892 

Total  bonded  debt... $6,503,533    $6,317,065 
Sinking  funds,  Ac...        91,881         148,802 


1891. 
>,059,716 

88,270 


1890. 
$5,930,491 
88,957 


$5,841,534 
$416,165 


Netbondeddebt.. $6,411,632    $6,168,263    $5,971,446 
Floating  debt $301,486       $232,172       $343,604 

The  total  debt  in  1889  was  $5,660,668. 

CITY  PROPERTY.— The  estimated  value  of  the  property  owned  by 
the  city  on  February  1, 1891,  was  $4,619,034.  This  includes  the  water 
works,  valued  at  $1,500,000;  gas  works,  at  $l,000,000j  and  markets 
at  $202,000. 

DEBT  LIMITATION.— The  city's  debt  Is  limited  by  its  charter  to  18 
per  cent  of  the  assessed  valuation  of  real  estate. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 


Teart. 

. Asaated  Yalualion. 

Real.                 Personal. 

.       City  Tax 

Total.           per$l,000. 

1893.. 

$42,342,638 

$20,716,429 

$63,079,067       $18-00 

1892.. 

41,389,021 

19,725,547 

61,114.568          

1891.. 

40,343.555 

18,229,972 

58.573,.527            1400 

1890.. 

35,341,652 

16.640.637 

51,982,289           14-00 

1889.. 

34,964,000 

16,003,000 

51.867,000           14-00 

1888.. 

34.660,000 

14,132.000 

48.792,000           14-00 

1887.. 

33,970,000 

14,360,000 

48.330,000            1400 

1886.. 

33,518,000 

14,576.000 

48.094.000            14-00 

1885.. 

32,348,000 

13,752,000 

46,200,000           14-00 

The  tax  rate  for  1893  Includes  State  tax  $4  and  city  tax  $14. 

POPULATION  in  1890 

was81,388;  in  1880  it  was  63,600;  in  1870 

It  was 

51,038.    The  estimated  population  for  1893  is  90,000. 

Randolph  County,  Ind. — We  give  below  a  statement  of  the 

debt,  valuation,  etc.,  of  this  county,  which  has  been  furnished 

to  us  by  Aloert  Canfield,   County  Auditor.     No  report  from 

this  cou-ity  appeared  in  our  receat  Supplement.     Cjunty 

seat  is  Winchester. 

Total  valuation,  1893. $14,286,715 
Average  tax  rate  (per 

$1,000)  about $13 

Population  in  1890  was.... 28,085 
Population  in  1880  was 26,435 

The  total  debt  as  given  above  includes  couoty  bonds  to  the 


Total   debt    June     1, 

1893 $45,483 

Sinking  funds,  etc 48,516 

"Tax  valuation,  real...  10,584,085 

Tax  valuat'n, personal  3,702,630 


amount  of  $82,000  and  gravel   road  bonds  to  the  amount  of 
$13,339. 

New  Jersey— Jersey  City— (State  and  Cit?  Supplement, 
page  60.)— Peter  F.  Wanser,  Mayor.  The  following  statement 
of  the  financial  condition  of  Jersey  City  has  been  corrected 
by  means  of  a  special  report  to  the  Chronicle  received  last 
week  from  George  R.  Hough,  City  Comptrolltr.  The  Comp 
troller  wiites  that  the  $459,000  of  assessment  bonds  due  Oct, 
1,  1898,  the  $11,500  of  assessment  bonds  due  Nov.  1,  1898, 
and  the  $500,000  of  assessment  bonds  due  Jan.  2,  1894,  will 
be  paid  at  maturity.  For  this  purpose  the  Sinking  Fund 
Commission  will  appropriate  $270,500,  and  the  remaining 
$700,000  will  be  provided  for  by  the  proceeds  of  the  sale  of  6 
per  cent  30-year  refunding  bonds  which  are  to  be  floated  on 
the  15th  of  this  month.  [See  item  under  Proposals  and  Nego- 
tiations.] 

Jersey  City  is  in  Hudson  County. 

LOANS-  • — Interest. — .   , Principal. . 

NAME  AND  PURPOSE.  Rate.  Payable.     When  Due.     Outstand'g. 

City  government,  1872.... cAr    7       J    &   J    July  1,  1913  a$550,000 

CltyHaU,1891 c&r    5       F&A    Feb.  10, 1894        190,000 

(810.II00  due  yearly  to  Feb.  10.  191'.;.) 
City  of  Jersey  City,  1884... c&r    6       A  <fe  O    Apr.  1,  1904*1,000,000 
Fire  Engine  House,  Police  Station,  etc..  Bonds— 

Eebuildiug,  1887 r    5       M&    S    Sept.  1,  1893         seiOOO 

Station  House,  1890 r    i^    A  &  O    Oct.  1,  1903-4    slO,000 

Engine  house,  etc.,  1889-90.r    4       J    &    J    Jan.    1,   1895        836,500 

do  CO    No.  1,  1890. .r    4       J   &   J    Jan.   1,   IH97  7.tK)0 

Fire  engine  house,  1888.... r    4       F&A    Aug.27,  1895         17,000 

Police  Head-Quar.,  etc.,  1890    4       J   &   J    Jaii.   1, 18M6        s35,000 

-  we  ($5,000  due  yearly  Jan  1, 1896,  to  1902.) 

Police  stations,  1891 r    5       J    «&  J    Jan.  1 '99-1900 

do  do        1892 r    5 

do  do        1892 r    5 

419 
7 


J  &  J 
J  &  J 
J  &  J 
M  &  N 


do  do        1891 r 

Funded  debt,  1872 cAr 

Funding  Loans  to  Fund- 
Assessment  bonds,  1874. ctr    7       J    cSt  D 
do  1875. cAr    7       J   &  D 

do  1876. c&r    7       J   &    J 

do  1891. CAr    5       A  <t  O 


Jan.  1,  1894 
Jan.  1.  1909 
Jan.  1,  1905-7 
May  1,  1897 

June  1,  1894 
June  1,  1905 
Jan.    1,   1906 


19.900 
10,000 
20,000 
15,100 
a500,000 


100,000 

600,000 

300,000 

Apr.   1,  1916  tl,469,000 


FINANCIAL. 


FINANCIAL. 


CITY   OF    ST.   LOUIS 

Gold  4s,  Due  1918. 

Bonds  listed  on  New  York  Stock  EzchanBe, 

l^esai  JnveHtment  for  Savings  Banks 

and  Trustees  In  New  York  State. 

Farson,  Leach  &  Co., 

a  WALI,  STREET. 

Lists  of  Investment  Bonds  Mailed  on  Application. 

CHOICE    INVESTMENTS 

m 

Street     Railrcad     and 
Municipal  Bonds. 

PRICKS  TO  SUIT  THB  TIMES. 
Gorrrespondenoe  InTited. 

Lamprecht  Bros.  &  Co., 

4S  ITAI^L  ST.,  NE\r  YORK. 
CLEVELAND.  BOSTON. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AND    YICUflTV 

Dealt  In  by 

Jas.   Carothers, 

«0  FOURTH  AVE..  PITTSBURC.  PA. 

^^^  IIB8TABIJ8HBD  18(S'J 

Ungrene  R.   Cole, 

STATIONER  AND  PRINTER. 

SnppUei  Banks,  Bankers,  Stock  Brokers  and  Oor 
poratfcni  with  completo  oatflts  of  Aoooont  Booki 
and  Btatlonary. 

iV  New    oonoems    orKanlilna  will  hare   thai 

raers  promptlj  ezaonreo. 

No.  1  WILMAn  STREET. 

nAMOVIB  BQCABX.) 


FISHER    &    SHATT, 

BANKERS, 

Members  Baltimore  Stock  Ezchanei 
BAIiTimORE,  inD. 


THE 

Lewis    Investment    Co 

DBS  MOINES,  IOWA. 

CAPITAI,  PAFD  UP,        -  tl90,000, 

Oholoe  Investments  In  the  most  ConsorTB 

tlve  Field  In  the  West 

olA     iCn     UCI^  I    gSASS  on  Improved  land. 
In  Iowa  and  Eastern  Nebraska.   Safe  and  Desirable 

Fifteen  Years*  Snecessfnl  Experience. 
Send  for  Pamphlet. 

W.  A.  H0TCUKIS8,      GEO.  H.  LEWI8 

Seoretary.  President, 

G.   R.   Voss, 
Commercial   Paper, 

Bonds,   Stocks   and   InTestment   Secnrltles. 
608  FIRST  NATIONAL  BANK  BUIIiDINQ. 

Omaha,    Nebraska. 


Geo.  M.  Huston  &  Co 

BONDAND    STOCK    DEALERS 

We  bay  and  sell  ootrlKht  all  Western 
Mnnlolpal  Bonds  and  Stocks.  We 
oheerfnily  fnrnlsb  fall  and  reliable  In- 
formation ooDoemlng  an/  Western  se- 
onrItT  without  charge.  MonthW  quo- 
tation circular  mallea  to  all  spplloants, 
New  tssnes  of  municipal  bonds  wanted. 

SOC  PINE  STREET,  ST.  LOUIS,  MO 


FINANCIAL. 

1850.  1893. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OP  NE^V  YORK. 

OFFICERS. 
GEOKRE  H.  BCKFORD,  President. 

C.  P.  FRALEIGH i*ecretary. 

A.  WHEELWRIOHT Assistant  Secretary 

WM.T.  8TANDKN Actuary 

ARTHUR  C.PERRY Cashier 

.lOHNP.  MUNN_ Medical  Director  • 

FINANCE  COMMITTEE. 

OEO.  a.  WILLIAMS^ Pres.  Chem.  Nat.  Bank 

JULIUS  CATLIN _ Dry  Ooodl 

JOHN  J.  TUCKER. Builder 

B.  H.  PBKKINS.  Jr.,  Pres.  Imp.  a.  Traders'  Nat.  Bt 
The  two  most  popular  plans  of  LIKE  INSUKANCU 

are   the    CONTINUABLB    TKKM    POLICY    which 

Kves  to  the  Insured  the  Kreatt^t  puBBlblu  amonnt  of 
.demnlty  In  the  event  of  deatt  at  the  lowest  possi- 
ble present  cash  outlay;  and  tLe  (iUAKANTUEO 
INCOME  POLICY  which  embraces  ever;  yaluanla 
featuc  of  Investment  insurance,  aud  which  in  the 
event  of  adversity  overtHkinu  the  Insured  may  be 
used  as  COLLATERAL  SKCUHITT  VOU.  A  LOAN, 
to  the  extent  of  the  full  leKat  reserve  value  thereof. 
Id  accordance  with  the  terms  and  ooudltlous  of  these 
policies. 

Good  Agents  desiring  to  represent  the  Company, 
are  luvlted  to  address  J.  M.  KAKFNKV.  Super- 
intendent of  Asencies.  at  Hnmp  Office. 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS, 
06  iniclilgfan  St.,  jnUwaukee,  Wis. 

t^rst    MortfTHKefl   on    Improved    MiiwauKee    Keal 
S8tat«,  bearlnff   six   and    seven    per   cent   luteres 
Always  on  hand.    No  charKe  to  the  Investor  fur  col- 
lecting Interest  or  looklnK  after  taxes  aud  dr«  insor 
«no0.    Abaolnte  aeonrltr. 

jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER, 

33   Wall  Street,  New  York, 
And  Waterford,  N.  Y. 

Examinations.  Reports. 

Hupervlslon. 

White  &   Clark, 

CONSIJL.TING  ENGINEERS. 

8PECIAt,TY.-The  InvestUailon  of  the 
physical  condliiou  of  Industrial  Prop- 
ertles  and  Valuation  of  the  same. 

TIMES  BUILDING,        -         PITTSBVRG. 
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-((Job.)— 


-PHneipal.- 


WM«n  Due.     btUtland'g. 


(debt.  1879 o*r 

lUtnring  baii^l880...uu- 
do  do     1892... oAr 

OUTerenoM,  Ac.,  1881 eta 

Tax  mrraancm,  1891 r 

do  1891 r 

do  1892 r 

do  1889 r 

do  1889 r 

do  1889 r 

do  1889 r 

lmm*rumeat»,  1874 oar 

do  1874 (Vkr 

do  1874. r    7 

JolBt  wver.     1898 r   S 

iiMiMniiiiimini>>  inTOiiti   7 

Twiiiiiilint  iinliniwlin        r>r. 

Protifitjr  pnitihtiM r   4 

Ickool  BMb,  laeiiidli 
Pnb.  tiifconli  (Bargeii).lBa9.r   7 


6        F  A  A    Feb.   1.  1909  tl.353.0OO 

6       J   A  D    Jane  1,  1910  «450.0(>0 

5       J   *   J    Jan.   2.  1932  1200,000 

5  A  A  O    Ai>r.    1.   1911  tlAO.OOO 

6  J  *  J  Mayl.'i.  1894  'SSO.ooo 
S  J  *  J  Mar  15.  l'^9S  *275,0OO 
ft  J  A  J  Jan.  1.  1897  '434.000 
419  J  A  J  Demand  'SIO.OOO 
8>s  A  *  O  Jan.  1,  1898  *300,000 
3>*  A  A  O  Apr.  1,  1899  •386,000 
3       A  A  O       Demand  *S88,000 

7  M  A  B  Sept.  1.  1894  160,000 
7       MAS    Bept  1.  1894  >45,iM)0 

J   A   J    Jan.  3.  1906  60.000 

MAN    Mar  1,  1897  36.639 

J   A  J   Jane  8.  1900  alZS.OOO 

Tarlooa  48.S00 

with  bond  optional  301 ,202 
laetadlac  BerRSD.  etc.,  laaoee— 


do  (B«qien).1870.r    7 

do   .  _  (BiMSon).1870.r    7     .J   A   J    Apr.  2,  1900 


J   A   J    Jal7  1.  1898 
J   A   J    Jan.   1.  1900 


Wiimla  aad  Bawera  AMeMment  Bonda— 


50,000 

100.000 

50,000 


Mnata  aad  aewan,  1873.ear 
do  do       1873.   .r 

do  do      1874ci«r 

do  do      1873.. .r 

«•  do      ia74cAr 

te  do       1893eAr 

.  1866 

do  1870 

do  197« 

do  1873 

do  1874 

do  1876 

£>  1876 

«D  1878 

to  1873 

do  1865 

do  1877 

do  1879 

do  1879 6 

do  18*13 5 

do  1891-.rafnndlnx   5 

do  1891„.       do  » 

do  1893...       do  9 

^  IHfla  5 

■  f  l.'MKI  r 
B  Wtaollj'  II 


7 
7 
7 
S 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6 
6 
6 


A  A  O  Oct.  I.   1893 

MAN  Nor.  1,   1H93 

J    A   J  Jan.  2,  1894 

MAN  Mar  1.  1894 

J   A  D  Jane  1.  1894 

J   A   J  Jan.  2.  1923    1x548,000 

J   A    J  Jan.  1.  1899     aino.ixxi 


b459,000 
a  11.500 
■500,000 
■  1.500 
B500.000 


J  A   J    Jan.    1.  1002  a.'i7.%.o(M> 

A  A  O    Apr.  1.  1902  aHiMi.iNMt 

M  A   8    i<iept.  1.  1902  a500.000 

J    A   J    Jan.    1.  1004  a250.000 

J   A   J    Jan.   1,  lOOO  aeo.ooo 

M  A  ir    2tbr.  1.  1006  aei.OOO 

MAS    Meh.36.  1008  ■47.000 

M  A  K    Mar  1.  1913  a.V)0.000 

J    A    J    Jan.   I.  1895  alTV.OOO 

J    A   J    Julr   1,  1907  a3»5.000 

r  A  A    rth.    I,   1909  a50,000 

J    A   J    Jnlr  I.  1909  a5O,00O 

r  A  A     rrb.   1,  1913  •■535,000 

A  A  O    Apr.   1,  1916  «586.000 

J   A  D    Jnae  1,  1931  S5O.000 

J   A  J    Jan.   3,  1M3  •34n.000 

J    A   J    Jan.  31. 19S3  t900,000 
red  br  upeeUl  alaktBK  fltad. 
.it          a  Tkaao  are  auMMBieut  booda. 


'  i'rlselpal  Buu  lutrrrat  paid  br  a  •pe«lal  tax  lerr. 


INTEREST  on  bonds  U  paid  by  the  Mwcbante'  Exoban^  National 
Bank  of  New  York  City. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  Jersey  City's 
total  munlolpal  debt,  the  resources  held  by  the  city  against  the  same* 
alao  the  water  debt,  on  the  flrst  of  December  of  each  of  the  last  two 


1891. 

$7,485,819 

5,086,000 

450,000 

124,500 

141,044 

361,496 

53.809 


1802. 

Oeaaal  aoeount  debt f7,618.091 

AaMMment  account  debt 4.828.500 

Temporary  loans 616,259 

fSlproTement  oertlSeatea 48,500 

Amonnt  doe  State  aad  county 

Unexpended  appropriatlona,  188943 410,706 

OMier  aoeounta 98,164 


Total  liabilities  (excluding  watordebt) .  .$13,630,230  913,602,758 

Caah  In  aty  Treasury IM00.835  $503,043 

Caah  and  bonds  held  In  sinking  funds 1.250,128  1,307,711 

Taxes  due  and  uuiwld 3.381.713  3,:{99,200 

AHCMsments  due  and  unpaid 2,045,161  2.187,109 

CItr  property 1,426,500  l,42e..5(X> 

Dnedtr  foradTertlalngtaxsatoB. 102.387  102.577 

Otbartiems .v.....        313.318  207,938 

Total  reoourws $8,919,042  $9,133,162 

Water  debt  (sinking  funds  netdedueled) . . .   $3,136,000  $5,136,000 

SINKING  FUNOS-^nu)«lnkln«fnnda.all  of  which  an  Invested  In 
the  anr*  bonds  and  eartUoatea.  on  Dec  1 


Ctuh. 
sinking  funda... $48,407  60 
slnklngfands 8.734  90 


1892.  were  aa  follows  : 
SrcuHNet.  Total. 

$1,201 ,720  73       $1,350,138  33 
160,477  98  169.303  88 


TotaL $57,13350       $1,363.198  71        $1,419,33121 

CITY  PROPERTY.— The  dtr  owns  lu  water  works  which  are  soU- 
(Uwtfnlng. 

O  VALUATION.-The  Otf*  aMBsisd  ralnatlon  and  tax 
len  aa  fouowa: 


rata 


.  $78.174JU0 

.  77,644.800 

.  75,304.115 

.  73,099.265 

.  67,165,900 

.  64,069309 

.  01,894,739 

.  54.132.875 


1,811,390 
6,083,990 
5,898,150 
5,337,660 
4.071,420 
4.089,300 
5.343,819 


POPULATION  -In  180O  nopulatlon  was  163,003; 


nkH 


Toial  To*  Sate 

TalumHoH.  yer  $1,000. 
$85.068J>80        $27-50 
84.496,190  28-40 

81.388.069  38-40 

78.957,415  36-40 

73,393JMI0  28-00 

60,04a739  39-80 

66.879.989  3940 

99.466,090  38-00 

In  1880  It  waa 


CHICAGO. 


A.  G.  Becker, 

HOCTBMOa  TO 

HERMAN    SCHAFFNER    ti    CO., 

COMMERCIAL   PAPER. 
lUO   WMfalBKtOB  Strevt.  Cliic««cu.  IIL 


Jamicson  &  Co., 

STOCKH— BOWDft, 

MasMn  Maw  Ta*k  and  OIsmo  8to«a  I 

im    DKAKBOKM    «TBn*. 

Chlraao.  Ilia. 

rrtnla  wtra  Ui  Naw  Turk  sad  PbOaddaMa. 

a.  a  njiuoHTaB.  1 

WU.  T.  BAKKk.  Ma 

A.  O.  Slaughter  &  Co., 

BANKKRll, 
tll-113  I. A  MAM.B  MTRBBT. 

CUICAOO.  ILLS. 


Loeb  &  Gatzert, 

MOKTGAOE  BA:VKF.RK 
*1t*  LA   BALLS  anrBBBT.  4  Ml<  ACIO. 

nta 


ittai«*i  rw  sale  la  Isno  aad  taall  ■ 

iiliaa  MMsadT  aar  aaal,  sai 

aad  laaoaMMMlaa  CalaaBOOVi 

filaalBal  aad  laiavaa*  *«yaMa  la  BaM. 

OOBUBTOIIDBHOa  BOUOnBu 


SECURE    BANK    VAULTS. 


OCNUINE 
WBLDEU  THROXE  HTKEL  A>  0  U'UM 

Plau*  sad  Aaara. 
'   sad  aoamralf 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CUICAOO, 

M.  94  4k  »•  WABHimrrOU  HTBBCV. 

OaBltaL  •tUd.aa tl.i 

OadlTldad   •amlaas.   laaladlaa 

aavvlaa 

lad  with  ntata  Aadllar.  . 


0C. 


TTTLH  10  BBAI.  MTATB 
MAKBi  ABflTBACTn  OF  TTTLK, 

CMIara  lavaaiara  la  raaj  aaiala  aaaarltlaa 
afMOMlaa  aCardMl  bf  aa  ackor  aralsM  a( 


otMoaka 
■ad  Tiaalaa  tor 


tram  Iha  aaaau  of  tba  Onaiif , 

IPOHDBIIVB  HBUCirBB. 


omci 

aWTWB  OABMBTT.  Prasid 

A.  U.  I 
ABCBIBALO  A.  BTBWABT,! 
OHAa.  R.  I 
FKANK  H.  SKLLBBA  «nat  OBaar. 
DIRBCrrOBB 


A-lLFanaaT^ 


MANAGER  WANTED. 


OHBBHB  WBBI,  WOBKB, 

»MaaTenlBt«fD.t,     BROWBLYIf.B.  T> 


We  wish  to  eontract  with  •  good.  IlTe  man  la 
rapreaaataa  in  each  larxe  town  aad  city  in  ti>a 
Cnttad  Btataa.  To  such  wa  MB  oSer  a  perm- 
aaaat,  paytag  and  iptrliiiuata  hoalnaas. 

0«rOanpaay  Is  In  tho  Ua«ot  Bolldlng  Loan 
AaaoateUona.  with  th«  i>««t  faatatea  aad  with 
•■I  the  rtaks  aad  expenaaa  tt  ■aah.  Wafaai 
eonfldent  that  we  aao  afford  tho  heat  aad  aafeat 
Inreatmenu  tn  this  line  eranBimil.  Write 
andaaa. 

Chicago  Co-operative 
Construction  Co. 

•«oa««  616-618  Itialt*  BBll41a«, 

(mtvAyo,  1Mb.' 


CHICAGO. 


The 

EquitableTrust  Company 

l$t  DBABBOBN  $Tm  CHIOAOO. 


CAPITAL,  PAID  UP,   - 
SURPLUS, 


-   $500,000 
60,000 


AI7TBOMUUD  BT  LAW  TO  RK»ITB  and  az- 
aaiM  tiaata  af  anry  aharaatar  (roa  aoaita,  aar»of»- 
UoaaaadladlTldasIs  TafeaaODtliaahafBaofaalataa. 
Aau  aa  Meat  for  tfea  raatstra- 
tt  band!  and  Moata  and  tha  oay- 
tt  aoooaa.  laianat  aad  dlTtdaads.    A  l«nl 


AlXOWm  OR  DBPOSn  -4 of  Boaay 
■ada  at  aay  llaM  and  with  Jrawn  aflar 
tra  aara' aoMaah  or  at  a  tnd  data. 
TBu*r  nnnM  aitd  rmusr  iNTBOTxairn 

of  tka 


DIUKT0B8: 
AZKL  r.  HATCH,  COAB.  H.  HULBURD. 

u.  w.  KBBWiM,  oao.  N.  cm^Y  BB, 

RABRT  RtJBBNR.  MADRICBBOBBIfrHLO, 

J.  R.  WALSH.  SAMUIL  D.  WARD. 

OTTO  TOUMO. 

omcBsa: 

i.  R.  WALiB.  PraaMant. 

(MAM,  H.  B0LB0RO,  Tlaa-PraaMaat 
BAM DBL  D.  WARD,  Tiaaauiac. 
LTMAJf  A.  WALTON,  iaeratarr 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AMD  BDBPLPB,  •  SStaO*,*** 

t«TKRK8T  ALLOWBD  OK  DKPOSITB. 

This  Bank  la  airaetly  andar  tha  lanadl«tlon  aad 

•onamaioo  of  the  State  of  nuoou,  is  a  LBOAL 

niPtMlTQRr  for  Coort  Moaayi,  aad  la  aoUorlMi 

-^ RBOaiVBB  an« 

lYIODAJo   an4 


nBrodlTORr  for  Coort  Moaays,  1 

om(3 

iJ.Mtiahall.  Praaldaot 

iohaJLOraka.  Tlaa-r 

Wb.  a.  MiuAall. 


OrriOBHd: 
■Menu 

▼la»-Pr«ald«nt. 
t^all.  Baoond  Tlaa-Praaldaat, 
Wnt.  U.  Md,  Third  TIaa-Praaldaal 
Janaa  «  Olbba.  Oaah-r.    bTS.  OhaUauTAaa't  Oask'r 

DiRacrroM 

John  MaOaaai  j.  John  B,  Drake' 

L.Z.Laltar.  Wb.  H.Bata. 

Wau  a.  MitahaU.  John  J.  Mitoha 


Tin 


THE    CHRONICLE 


pvou  Lvn. 


^xnst  QDompanijes. 


Union  Trust    Company 

OF  NEW  TORK, 

80  Broadway,  New  York. 

CAPITAL « 1,000,000 

SlJRPL,i;S-    ...    -    •  »4,374,771  31 

Anthorlied  to  act  as  Bxeontor,  Administrator, 
Guardian,  Receiver  or  Trustee,  and  la  „ 

A  I>EGAL  DKHOSITORY  FOK  MONEY. 

Acts  a»  Trustee  of  mortgnges  of  corporations,  and 
accepts  the  transfer  agency  and  registry  of  stocks. 

Allows  interest  on  deposits,  which  may  be  made  at 
anytime,  and  withdrawn  on  live  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  cneclts  pass 
through  the  Clearing  House.  „„«,    ^t. 

Attends  specially  to  the  MANAGEMENT  OF 
REAL  ESTATE  and  to  the  collection  and  remit- 
tance of  rents. 

It  mahes  ample  nrovlsion  In  its „.-,^,„a 

NEW  BCKGLaS  and  fire  PROOF  VAUIiTS 
for  the  safe  keeping  of  securities  placed  in  Its  cus- 
tody, on  which  It  collects  and  remits  Income. 

TRUSTEES. 

H.  Van  Rennsl'r  Kennedy, 


Wm.  Whltewrlght, 
Henry  A,  Kent, 
R.T.  Wilson, 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
Wm.  Alex.  Duer, 
Charles  H.  L^land, 
Bdward  King, 

K.  B.  Wesley, 
D.  H.  McAlpin, 
Oeorge  B.  Carhart, 


James  H.  Ogllvle, 
James  T.  Woodward, 
George  A.  Jarvlfl, 
C.  Vanderbilt, 
G.  G.  Williams, 
R.  G.  Remsen, 
Edward  Schell, 
Amasa  J.  Parker, 
Samuel  F.  Barger, 
Geo.  C.  Magoun, 
W.  Emien  Roosevelt, 
Chauncy  M.  Depew. 


EXECUTIVE  COMMITTEE. 
Wm,  Whitewrlght,  G.  G.  Williams 

Bdward  Schell,  E.  B.  Wesley, 

Geo.  C.  Magoun,  l\  D.  Wood. 

D.  C.  Hays,  James  T.  Woodward. 

EDWARD  KING,  President. 

J^Sf^^^gG^IL^^l']^''-  \  Vice-Presidents. 

AUGUSTUS  W.  KB1.LEY,  Secretary. 

J.  V.  B.  THAYER,  Assistant  Secretary. 


Manhattan  Trust  Co. 

OAPITAI.,       ....      $1,000,000 

Comer  of  Wall  and  Nassau  Streets. 

A  L«fral  Depository  for  Court  and  Trust  Funds  and 
General  Deposits. 

Iilberal  Rateaof  Interest  Paid  on  Balances. 


OFFICERS : 
J.  I.  WATERBURY,  President. 

JOHN  KEAN,  JR.,  Vice-President. 

AMOS  T.  FRENCH,  Second  Vice-President. 

KXECUIJVK  COMMITTEE: 
Angost  Belmont,  H.  L.  HIgginson, 

H.  W.  Cannon,  James  O.  Sheldon, 

R.  J.  Cross,  John  Kean,  Jr., 

John  R.  Ford,  John  I.  Waterbnry. 


Mississippi  Valley  Trust 
Company, 

303  N.  4th  Street,  St.  Lonis,  Mo. 

Capital Sl.SOO.OOO 

UNDER  STATE  SUPERVISION. 

•200.000  deposited  with   State  Officer  to 

protect  trust  liabilities. 

A  GENERAL,  TRUST  COMPANY  BUSINESS. 
Allows  Interest  on  Deposits. 

Authorized  to  act  as  Executor,  Gnardlan,  Receiver, 
Trustee,  &c.    Manages  Ksrates.    Collects  Rents. 
Becomes  Surety  on  a'l  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults;  a  Savings  Department. 

INVESTMENT  SECURITIES  A  SPECIALTY. 
DIRECTORS. 
Charles  Clark,         L.  G.  McNair,      Chas.  H.  Bailey, 
Thoa.  T.  Turner,    John  D.  Perry,    Thos.  K.  Tutt, 
Wm.  F.  Nolker.       John  Scullln,       Geo.  H.  Goddard, 
T.  O'Beiliy.  M.  D.,  J.T.Drummond,  James  Campbell, 
Sam'l  M.Kennard,  S.  E.  Hoffman,     August  Gehner, 
Aug.  B.  Ewing,       D.  W.  Carnth,     Julius  S,  Walsh, 
8.  R.  Francis,  B.  F.  Hobart,   Williamson  Bacon, 

OFFICERS. 
JxnJVB  8.  Walsh,  President. 

John  D.  Perry,  Ist  Vice-President. 

JOBN  SCTTU.IN,  M  Vice-President. 

Breokiniudob  JONS&  Secretary, 

St.  Louis  Trust  Co., 

CORMBR  4th   AND   I.OCV8T  STREETS, 

St.  lionii.  Mo. 

Capital  and  Snrplns,      •       .      93,000,000 
DIRECTORS! 

John  T,  DaTls,  Alvah  Mananr, 

Dulel  Catlln,  Edward  S.  Rows*, 

garni  W.  Fordyoe,  Jno.  A.  Scndder. 

Adolphns  Bnich,  Edward  C.  Simmons, 

Henrr  C.  Haarstlok,  Edwin  O.  Stanard, 

Wm.  L.  Hnae,  J.  C.  Van  Blarcom, 

Oliu.  D.  HcLure.  Edwards  Whttaker. 

THOS.  H.  WEST,  President. 

JOHN  D.,FIIJ[.Br,  Becrstary. 

A.  C,  BTBWABT,  ConnsaL 


United  States  Trust  Co.  |       OLD  COLONY 


45  and  47  Wall  Street. 

CAPITAIi    AMD    SVRPIiVS. 

TEN    MILLION    DOLLARS. 

This  oompanj  is  a  legal  depoiitory  for  moneys 
paid  Into  court,  and  is  authorized  to  act  as  guardian, 
trastee  or  executor.  

INTEREST  ALLOWED  ON  DBPOBITB 
Which  may  be  made  at  any  time  and  withdrawn  after 
Ave  days'  notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  oompany. 
Executors,  Administrators  or  Trustees  of  Estates, 
Religions  and  Benevolent  Institutions  and  indi- 
viduals will  and  this  Company  a  convenient  de- 
pository for  money. 

JOHN  A.  STEWART,  President. 

GEORGE  BLISS,  Vice-President. 

JAMBS  8.  CLARK  Second  Vlce-Pres't. 

HENRY  li.  THORNELL,  SeoreUrv. 

LOniB  G.  HAMPTON,  Assistant  Secretary. 


Daniel  D.  Lord, 

Samuel  Sloan, 
James  Low 
Wm.  W.  Phelps, 
D.  Willis  James, 
John  A.  Stewart, 
Brastus  Coming, 
Jno.  H.  Rhoades. 


TRVSTSBS: 
Anson  P.  Stokes, 
George  Bliss, 
Wm.  Libbey 
jMhn  C.  Brown, 
Bdward  Cooper, 
W.B'y'd  Cutting, 
Chas.  8.  Smith. 
Wm. Rockefeller, 


Alex.  B.  Orr, 
Wm.H.  Maoy,  Jr., 
Wm.  D.  Sloane, 
G.  H.  Schwab, 
Frank  Lyman, 
Geo.  F,  Victor, 
W.  Wald.  Astor, 
James  gtlllman. 


New  York  Guaranty  & 
Indemnity  Co., 

S9  CEDAR  STREET,  NEUT  TORK, 

mutual  Life  BnlI4  ns. 


CAPITAL., 
SURPL,US, 


S3,ooo,ooe 
91,000,000 


In  addition  to  Its  special  charter  privileges,  this 
Company  possesses  all  the  powers  of  Trust  Companies 
under  the  New  York  Banking  Laws ;  acts  as  Trustee 
for  Corporations,  firms  and  individuals,  as  Executor 
or  Administrator  of  estates,  and  is  a  legal  depository 
of  trust  funds. 

INTEBBBT  ALLOWED  ON  DEPOSITS. 
EDWIN  PACKARD.  President. 
ADRIAN  ISELIN,  Jr.,  Vice-President. 
QEO.  K.  TURNBCIiL,  <Jd  Vice-President. 
HENRY  A.  MURRAY,  Treas.  and  Sec. 
J.  MEL.80N  BORLAND,  Assist.  Heoretary, 

DIRECT0B8. 
Bamnel  D.  Baboook,  Augustus  D.  Jollllard 

Frederic  Cromwell,  lames  N.  Jarvie, 

George  F.  Baker,  Richard  A.  MoCuTdy, 

Walter  R.  Gillette.  Alexander  E.  Orr, 

Robert  Goelet,  Edwin  Packard, 

George  Griswold  Haven.   Henry  H.  Rogers, 
Oliver  Harrlman,  Henry  W.  Smith. 

R.  Somers  Hayes,  H,  McK.  Twombly, 

Charles  R.  Henderson,      Frederick  W.  Vanderbilt, 
Adrian  Iselln,  Jr..  WUliam  C.  Whitney, 

J.  Hood  Wright. 
HXECDTIVB  COMMITTEE. 

Bamnei  D.  Baboock  Btohard  A.  Mc0nrd7, 

Frederic  Cromwell,  Edwin  Packard, 

George  Griswold  Haven,   H.  McK.  Twombly. 
Augustus  D.  Jnllllard,        Henry  H.  Rogers, 
Adrian  Iselln,  Jr. 


■zeent* 

M«lf«r*r. 


ites  TmsU  of  every  descrlpt|im,S1A(>M  •» 


59  CEDAR  ST..  NEW  YORK. 

CAPITAL,    ....        $2,000,000 

8VRPI,US,    ....  600,000 

CHARTERED    1871. 

We  offer  to  Investors,  at  par  and  interest,  until  fur- 
ther notice,  our 

50/0  FIRST  MORTGAGE 
TRUST   GOLD    BONDS. 

in  denominations  of  11,000,  $600  and  tlOO.  These 
bonds  are  the  direct  obligations  of  the  Company 
additionally  secured  by  first  mortgages  on  Im- 

S roved  Real  Estatedeposited  with  the  New  York 
^uaranty  &  Indemnity  Company  of  New  York, 
as  Trustee.  Bonds  are  dated  August  1st,  1893, 
payable  In  20  years,  and  redeemable  at  option  of 
Company  after  5  years. 

CHARliEH  R.  HENDERSON President 

liCTHER  KOUNTZE Vice-President 

GEORGE  W.VOUNG.idV.Pres'tdcTreas. 
ARTHUR  TURNBVLiIi... Assistant  Treas. 

WILLIAM  P.  ELLIOTT Secretary 

DIRECTORS: 
Samuel  D.  Babcook, 
WUllamBaboock.S.Frisoo.  Luther  Konntia, 
William  K.  Bailey.  Seattle.  Chariton  T.  Lewis, 
Charles  D.  Dickey,  Jr.        Lewis  May, 
William  P.  Dtxon,  Theodore  Morford, 

Robert  A.  Grannlss,  Richard  A.  McCurdy, 

Theodore  A.  Havemeyer,  Robert  Olyphant, 
Charles  R.  Henderson,       Edwin  Packard, 
James  J.  HIU.  St.  Paul,       William  W.  Richards, 
Gardiner  G.  Hubbard,        James  W.  Seymour,  Jr„ 
Gnstav  E.  Kissel,  James  Tlmpson. 

This  Company  Transacts  a  General  Trust 
Business. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

Statb  Bank  BniLDnio, 
RICHMOND,     VA. 

Private  wires  connecting  with  Washington,  Balti- 
more, PhUaAsIphta,  New  York,  Boston  and  Ohioago. 
New  York  Gorrespoadentf ;  Mw trf,  Mooro  <t  f^pmey 


TRUST     COMPANY. 

BOSTON,     MASS. 

Capital,       -  •       $1,000,000  00 

Surplus,  -  .         50U,000  00 

Transacts  a  General  Banking  Business. 

Atl/OWB  XNTBRBST  ON   DAILY   BALANCES  817BJICT 

TO    CHSCK. 
TR0STKK  17NDKB  MOHTaAaSS.    TRANSFSR  AOINT 

REGISTRAR. 

BOARD  OF  DIRECTORS. 
T.  Jefferson  Coolldge,  Jr.,  PreHdent. 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer,  Martin  Brimmer, 

T.  Jefferson  Coolldge,  George  F.  Fabyan, 

George  P.  Gardner,  J'THOcis  L.  HIgginson. 

Henrv  S.  Howe.  Walter  Hunnewell, 

William  P.  Mason,  George  v.  L.  Meyer, 

Laurence  Minot,  Richard  Olney, 

Henry  K.  Reed,  Lucius  M.  Sargent, 

Nathaniel  Thayer,  John  I.  Waterbury, 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFFERSON  COOLIDGE,  JB  ,  Presulmt. 

Geo.  p.  Gardner.  Gordon  Abbot,  i'i«-Pr«»'tJ. 

C.  8.  Tuckerman,  Vice-Pres.  and  Treat, 
E.  A.  PHIPPEN,  Secrttury  and  Aits'i  Treat. 

JOSEPH  G.  Stearns.  Aw't  Secretary 

AMERICAN  LOAN 

AND 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,^         -  -  $1,000,000 

SURPLUS,  -  .  800,000 

A  legal  depository  of  moneys  paid  Into  Comt 
and  for  Administrators,  Executors,  Guardians  and 
Trustees. 

INTEREST  ALLOWED  ON  DEPOSITS. 
Trustees  under  Mortgages,  Transfer  Agents  and 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 
John  Q.  Adams,  David  P.  Kimball, 
Frederick  L.  Ames,  George  C.  Lord, 
OHver  Ames,                       William  Minot,  Jr, 
Edwin  F.  Atkins,                8.  E.  Peabody, 
Isaac  T.  Burr,                      Albert  A.  Pope, 
Benjamin  P.  Cheney,         Alexander  H.  Ble*. 
C.  B.  Cottlng,                       N.  W.  Rice, 
•    1  DC 


R.  B.  Robblns,: 
W.  B.  Thomas.1 


F.  Gordon  Dexter, 
Henry  D.  Hyde, 
8.  ENDICOTT  PEABODY,  President. 

N.  W     OBDAN,  Aotnary. 

E.  A.  COFFIN,  Treasurer. 

New   York    Security   & 
Trust  Co., 

4«  WALL   STREET,  NEW  YORK. 

Capital.  91,000,000  I  Surplus,  -  8300,000 

Undivided  Proflls,  8S3S.rr6. 

CHARLES  S.  FAIRCHILD,  President. 
WM.  H.  APPLETON,  1st  Vice-Pres. 

WM.  L.  STRONG,  Sd  Vice-Pres. 
JOHN  L.  LAMSON,  Secretary. 
ZELAH  VAN  LOAN,  Asst.  Secretary. 
Authorized  to  act  as  executor,  trustee,  administra- 
tor, guardian,  agent  and  receiver. 

Receives  deposits  subject  to  sight  drafts,  allowtnjc 

interest.  A  legal  depositary  for  court  and  trust  funds 

A  designated  depositary  for  the  reserve  of  State 

banks.    Accounts  of  banks  and  bankers  solicited; 

special  rates  of  Interest  allowed. 

TRUSTEES. 


C.  S.  Falrchlld, 
W.  H.  Appleton, 
Wm.  L.  Strong, 
W.  F.  Buckley, 
H.  G.  Nelson, 
Wm.  A.  Booth, 
Edward  Uhl, 


C.  C.  Baldwin, 
M.  C.  D.  Borden, 
B.  Aymar  Sands, 
James  J.  Hill, 

E.  N.  Gibbs. 

F.  R.  Coudert, 
James  Stillman, 
James  A.  Blair. 


J.G.  McCutlongh 
Wm.  H.  Beers, 
H.  Hoagland, 
John  King, 
J.  W.  Sterling, 
H. Walter  Webb 
John  A.  McCall 


Knickerbocker    Trust 
Company, 

334  FIFTH  AVE.,  COR.  arTH  STREET. 

Branch  office,  18  Wall  St.  and  8  Nassau  St. 
CAPITAL  AND  SURPLUS,  -  81,000,000 

DESIGNATED  LEGAL  DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates  and 
as    Guardian,    Receiver,    Registrar,    Transfer   and 
Financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSEND,  President. 

CHARLES  T.  BARNEY.  Vice-President. 

JOSEPH  T.  BROWN,  2d  Vice-President 
DIRECTORS: 
Joseph  S.  Auerbach,  John  S.  Tilney, 

Harry  B.  Holllns,  B.  V.  Loew, 

Jacob  Hays.  Henry  F.  Dimook, 

Charles  T.  Barney,  John  P.  Townsend. 

A.  Foster  Higgins,  Charles  F.  Watson, 

Robert  G.  Hemsen,  David  H.  King,  Jr  . 

Henry  W.  T.  Mai .  Frederick  G.  BDum 

Andrew  H.  Sands,  Robert  Maclay, 

James  H.  Bresltn  o.  Lawrence  Perkins 

Gen.  Oeorge  J.  M  1  ee,       Edw<u;d  Wood, 
I.  Townsend  Bur  I  en,         Wm.  H.  Beadleston, 
Alfred  L,  White,  Chas.  R.  FUnt. 

FRJIP'K  L.  BLDRIDOB,  Secretary. 

i,  HW»T  TQWN^Nt)  A««»^i*«if«^Tf 


AND^ 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  TEE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES 

Kut«c«d,  acvordlnx  to  Aot  of  CotMroM.  In  tb*  Tf  1893,  by  WM.  B.  DxSkMOO.,  In  tbe  offloe  of  the  Ubnrtan  of  Congresa,  Wufain^tOD,  D   O 
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Teras  cf  SabMriptloB— Payakle  la  A4TaB«e: 

For  Om  Year „ 910  00 

rorBUMontba 8  00 

«arop—  tahavipaam  itx  ttamtSa  (teolndlBt  po«tti«») .  7  00 
Annmal  BakMrtptiOB  bl  Loadoa  OmttUOmM  pMtec*)-— <S  10a. 
etx  Moa.  do.  do.  do.  ...«110a. 

The  [mrBROM'  tumMumin  of  ISO  pacM  la  laaoed  eTery  other 
BODth,  on  tb*  laat  Batordar*  o{  Janaair.  MaMk,  Mar.  Jul/,  aaptambar 
and  Rovamlwr.  and  fnnlthod  wttkoal  aztn  ekarca  to  all  aokaattban 
of  the  CaaoaicLa  for  ilx  montha  or  toaaar. 

Tka  BiATB  A«D  Crrr  BvmMMMtrr  ot  IM  pare*  la  alao  (Iran  to  arery 
laarfy  aabaorlber  of  tha  OBWMnoUk 

Sabaerlptiana  win  be  eoattaood  antll  deflnltaly  ordered  tlopped. 
Tka  •obnaheia  aaaaot  bo  raaj—albli  tor  rawlWaiaaa  oalaaa  aiada  by 
draffa  or  by  Poat  <MBoa  or  Xxpraaa  aoaay  ordara. 

fUo  eorara  are  aold  at  SO  aaala  aaak.  aad  to  aaw  wfcaarlbafi  for  a 
rear  one  aie  oorei  t«  aopplled  without  eharita ;  > Batata  oa  Um  aama  la 
Meanla. 

Tenu  of  AdTertUiac— (Per  iMk  apmtX 

Onetime tS  50  I  Three  Montha    (II  tlm«a)..93S0O 

OnaMoatk  (4tlaaea)..   1 1  00    Blx  If ontha         (M     ••     )..  4300 

TwoMonthj         (8     "     )..    18  00 1  Twelve  Montha  (53     -     )..   58  00 

(The  abore  termi  for  one  moolb  aud  upward  are  for  ataadlnc  card*.) 
Loa4oa  Atctmtat 

Meaara.  EowAnoa  A  SMira.  I  Drapers'  Qahlana,  M.  C,  will  take  ■•»- 
aorlptloaa  and  adTertUemeoU.  and  tupply  ataxia  aoplaaof  the  papar 
at  la.  aaata. 

WuxiAM  B.  DA>A.(^I('^'^^    ■*•  DAIfA  *  C«.,  PnblUhera, 
Z^^Z^Jr^Z^     I  •«»*  William  •(root,  RBW  YOKH. 

M>n  a.  FLOTD.     }  pon  Orncaboz  t58. 

CLEARING  HOUSE  RETURNS. 
The  foUowinK  taMr,  made  np  b^  telagraph,  0(0.,  tndicatM 
that  tbe  total  bank  cl—ringa  of  ill  tha  dcartnc  lioiiin  of  the 
Dnitad  SUtea  for  tha  waak  ending  to-dajr,  SapUmher  16,  bare 
been  ym.88a.l».  againa*  1790,068.104  faut  week  and 
f  1.17S,SM,9ra  tbe  correaponding  weak  of  laat  year. 


CLKAauoa. 


Kew  York.... 

Bo«tOD.»».  .. 

PhlladclphU.. 


Chlaafo  .._  ...„...._.„.. 

Bk  Laou .._....... — 

Hew  onaaaa ...... .»...._. 

aovaa  aria*,  t  day*..  ~ 
Othar  altlaa,  i  day*... 
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The  (all  details  of  clearings  for  the  we«k  oorered  by  the 

above  statement  will  be  Kiven  next  Saturday.     We  (auinot,  of 

coarse,  famkb  tfaem  to-oay.  bank  clearings  being  made  up  by 

tbe  Tarlous  niaaring  bowss  at  nooa  oa  Satarday,  and  beiKw  in 

the  above  the  last  twenty-four  boors  of  the  week  bsTe  to  be 

>  all  cases  estimated,  aa  we  go  to  prcM  Friday  night. 

«.>nr  OMial  detailed  flgorcs  for  tna  pterioas  week,  covering 

tt>e  returns  for  the  period  eitding  with  Saturday  noon,  Sep- 

u^inber  9,  as  well  ss  tbe  comparative  totals  in  1802,  are  given 

>''^low.    The  aggreaala  of  axchanges  shows  a  gain  of  more 

^n  thirty-one  miUion  dollars  over  the  previous  week,  but  at 

•  w  York  there  is  a  lc«  of  ten  millions.    Contrasted  with 

-  corrpsponding  period  of  1809,  all  but  Ave  of  the  cities 

.'ord   lo»aes.  and  U>  the  aggregate  for  the  whole  country 

Uiere  ia  a  decrease  of  >6-a  per  cent.    The  most  impfjrUnt  per- 

cenUKeo  of  decrsaaa  this  week  have  been  at  Birmiogham, 

88  0  [ier  cent ;  Spokane,  76-8  ;  Denver,  682  ;  Memphis,  627  ; 

Portland,  Ore.,  624;  Siooz  City,  62-2,  and  Seattle,  60  2  per 

seat. 
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See  pages    4§3,  483,  4H4,  4§5    and  486  for  our 

State  and  City  Department. 

All  adrertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


TEE  FIN  A  A  CIA  L  SITU  A  TION. 

Perhaps  a  little  less  of  buoyancy  has  been  observable 
this  week.  That  does  not  indicate  any  loss  of  confi- 
dence, but  a  disposition  to  await  the  unbending  of 
Senatorial  dignity,  and  in  the  meantime,  so  far  as 
concerns  the  discounting  of  favorable  expectation?,  to 
make  haste  slowly.  Confidence  in  the  full  revival  of 
business  if  the  obnoxious  law  can  soon  be  repealed  has 
rather  increased  than  lesjcaed.  That  could  hardly  be 
otherwise  under  the  daily  improvicg  conditions.  This 
week  many  announcements  have  been  made,  as  in 
recent  weeks,  of  the  opening  of  the  doors  of  suspended 
banks  and  the  resumption  of  business  by  manufactur- 
ing concerns  which  closed  during  the  financial  stress. 
Bat  probably  the  most  important  feature  is  the  im- 
proving condition  of  money  all  over  the  country.  At 
this  centre  our  banks  gained  again  largely  in  reserve 
according  to  their  report  last  Saturday,  and  have  made 
a  further  important  addition  the  current  week.  Bates 
for  time  loans,  too,  have  grown  easier,  and  so  have  the 
rates  for  commercial  paper,  the  promise  being  that  this 
tendency  will  continue  to  broaden  and  develop.  Some 
progress  has  likewise  been  made  in  the  retirement  of 
Clearing  House  certificates  by  our  banks,  the  total 
retired  during  the  week  reaching  $3,905,000 ;  the 
amount  still  outstanding  yesterday  was  $34,535,000. 
Should  favorable  action  be  taken  by  the  Senate  at  the 
close  of  the  coming  week  on  the  repeal  measure,  the 
withdrawal  of  these  certificates  would  thereafter  be 
very  rapid. 

As  to  the  progress  of  the  Senate  towards  a  vote  on  the 
repeal  bill,  nothing  of  a  definite  character  can  be  re- 
corded as  yet.  The  debate  (if  courtesy  requires  us  to  still 
call  it  such)  has  become  extremely  tiresome  to  the  pub- 
lic, and  appeals  from  commercial  classes  in  various  sec- 
tions of  the  country  continue  to  be  sent  up  to  the  Senate 
urging  immediate  action.  The  hope  that  the  end  is 
drawing  near  has  been  encouraged  by  a  notice  Senator 
Voorhees  gave  on  Wednesday  of  a  desire  to  have  the 
debate  ended  on  a  week  from  that  day  and  a  vote  taken 
on  the  bill  next  week  Saturday  at  two  o'clock.  Objec- 
tion was  immediately  made  to  this  suggestion  so  that  no 
action  was  taken  upon  it,  but  the  information  from 
Washington  is  that  the  leaders  in  the  repeal  movement 
have  settled  upon  a  plan  for  bringing  about  a  vote,  that 
the  plan  will  be  developed  the  coming  week,  that  the 
end  of  the  debate  will  not  be  much  longer  delayed,  and 
that  the  majority  for  repeal  is  sure  to  be  large.  This 
prolonging  of  the  suspense,  though,  endangers  greatly 
the  speediness  of  a  full  recovery. 

The  money  market,  as  already  remarked,  has  shown 
&  tendency  towards-  easier  rates,  though  to  draw  the 
proper  inference  from  that  statement  one  must  remem- 
ber how  difficult  it  was  only  three  weeks  ago  to  obtain 
money  other  than  on  call  except  at  very  high  figures. 
On  call,  representing  bankers'  balances,  the  extremes 
have  been  7  and  3  per  cent;  in  explanation  of  the 
higher  rate  it  should  be  stated  that  it  was  recorded  on 
Tuesday  afternoon  jast  before  the  close  of  business. 


j  that  it  was  due  to  manipulation  for  effect  on  the  stock 
market,  that  very  little  was  loaned  at  that  rate,  and  that 
the  average  for  the  week  was  not  over  4  per  cent.  Re- 
newals have  been  made  at  4  and  5  per  cent  md  banks 
and  trust  companies  still  quote  6  per  cent  as  the  mini- 
mum. Time  money  is  in  only  fair  demand.  There 
are  reports  that  loans  have  been  made  at  5  per  cent  for 
thirty  days  and  at  6  per  cent  for  ninety  days  on  mixed 
collateral  readily  marketable  on  the  Exchange  and  at 
6  per  cent  for  six  months  on  dividend  paying  stocks 
and  interest-bearing  bonds.  It  is  to  be  said  of  these  re- 
ported transactions  that  they  are  certainly  exceptional 
and  therefore  not  correctly  quotable  as  representing 
the  market;  a  fair  quotable  rate  is  6  per  cent  for  ninety 
days  on  first-class  collateral.  The  amount  of  money 
offering  is  not  large  and  chiefly  by  institutions  other 
than  banks  or  trust  co  npauies,  it  being  understood 
that  very  few  banks  and  trust  companies  are 
prepared  to  loan  for  fixed  periods.  Commercial  paper 
is  not  in  active  demand,  but  the  demand  is  improving; 
sales  are  chiefly  confined  to  out-of-town  banks  and  a 
few  individual  buyers.  The  suspension  of  a  prominent 
house  dealing  in  clothiers'  trimmings,  though  having 
assets  considerably  above  liabilities,  has  induced  closer 
scrutiny  of  names  ofiEt-red.  Quotations  for  paper  are  8 
per  cent  for  the  best  endorsements,  ranging  up  to  12 
per  cent  for  a  very  good  class  of  name?. 

The  Bank  of  England  reduced  the  minimum  rate  of 
discount  on  Thursday  to  4  per  cent  from  5  per  cent,  at 
which  it  had  stood  since  August  34.  The  cable  re- 
ports discounts  of  sixty  to  ninety  day  bank  bills  in 
London  2f  per  cent;  the  open  market  rate  at  Paris 
is  3J  per  cent;  at  Berlin  it  is  4f  per  cent, 
and  at  Frankfort  4|  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained  £616,- 
706  bullion  during  the  week  and  held  at  the  close 
£26,890,001.  Our  correspondent  further  advises  us 
that  the  gain  was  due  to  an  import  of  £355,000  (of 
which  £342,000  was  from  Australia,  £15,000  from 
Portugal,  £11,000  from  France,  £10,000  from  Austria 
and  £77,000  bought  in  the  open  market),  to  receipts 
from  the  interior  of  Gi%»t  Britain  of  £302,000,  and  to 
the  export  of  £40,000  to  Roumania. 

For  foreign  exchange  the  market  has  been  dull  and 
generally  heavy  this  week.  It  was  steady  on  Monday  ; 
weak  on  Tuesday,  mainly  in  consequence  of  a  light  in- 
quiry, importing  houses  being  unable  freely  to  remit ; 
on  Wednesday  lower  discounts  in  London  had  some 
effect,  but  in  addition  to  that  there  were  also  some- 
what liberal  offerings  of  provision  bills  and  moderate 
amounts  of  spot  grain  drafts  and  cotton  futures 
which  helped  depress  the  market.  On  Thursday  the 
tone  was  again  heavy  in  the  morning  but  firmer  in  the 
afternoon,  and  one  feature  was  a  good  inquiry  for  cable 
transfers  at  about  one  cent  per  pound  sterling  above 
the  rate  for  sight  bills,  the  demand  coming  from  par- 
ties who  were  remitting  in  settlement  of  credits  which 
had  been  deferred  because  money  could  be  used  to  so 
great  advantage  in  our  market.  The  arbitrage  operations 
for  the  week  have  shown  an  excess  of  sales  of  stocks,  but 
they  have  had  very  little  influence,  and  it  is  probable 
that  the  selling  has  been  chiefly  to  realize  profits.  So 
far  as  the  foreign  bankers  can  judge,  there  is  a  pretty 
confident  feeling  abroad  regarding  American  securities, 
and  this  of  course  would  be  increased  by  the  ending 
of  suspense  concerning  the  currency  question  which 
would  follow  the  passage  of  the  repeal  measure.  The 
following  table  showi  the  daily  changes  in  rates  by  the 
leading  drawers. 
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The  market  cloeed  steady  yesterday  at  4  83  to  4  83^ 
for  sixty  day  and  4  85i  to  4  86i  for  sight.  Rites  for 
aitnal  business  were  4  82^  to  4  82^  for  long  ;  4  84}  to 
4  85  for  short;  4  85}  to  4  86  for  cable  transfers;  4  81^ 
to  4  81}  for  both  prime  and  documentary  commercial 
bills.  The  arrirals  of  gold  during  the  week  have  ben 
t908,000  on  h%  Gascogne  from  Harre,  $500,000  Spanish 
gold  on  the  Yucatan  from  Harana,  $240,125  on  the 
Britannic  and  $8,750  on  the  Fuerst  Bismarck. 

Crop  conditions  attract  much  leas  attention  than 
nsnal,  since  the  developments  of  the  last  few  weeks 
hare  made  the  general  industrial  situation  the  influence 
of  most  importance  However,  it  deserves  to  be  noted 
that  the  expectation  of  large  crops  the  present  year, 
more  particularly  in  the  case  of  com,  is  not  to  be 
realised.  The  Agricultural  Department  at  Washing- 
ton baa  issued  its  September  report,  and  it  shows  that 
owing  to  a  continuance  of  drouth  over  wide  sections  of 
the  country,  there  was  a  pretty  general  deterioration 
during  August  in  nearly  all  the  leading  crops,  reducing 
very  materially  the  averages  of  condition.  la  oorn 
there  has  been  a  decline  from  87  Augxut  1  to  76*7 
September  1,  in  oats  a  decline  from  78*3  to  74-9,  and 
in  cotton  a  decline  from  80*4  to  73  4.  Tbe  following 
compares  the  September  condition  figures  of  this  year 
with  those  of  the  years  preceding. 
1-  ISM.  ISM.  iwi. 
796       91  1 
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••••  9S-1 

7S-9  tO-7 

87-4  94-S 

74-S  •«■) 

7S  S  82-7 

79-9  974 

•9-0  96-e 

It  will  be  obeerred  that  except  in  the  ease  of  wheat, 
where  we  have  a  very  large  surplus  left  over  from 
previous  years,  the  averages  are  not  greatly  below  those 
of  last  year,  and  the  inference  therefore  is  that  the 
yield  will  not  differ  much  from  that  year.  Of  conrse 
as  compared  with  1891  the  falling  off  is  very  striking, 
but  1891,  as  will  be  remembered,  was  a  year  of  phe- 
nomenal harvests.  Ai  regards  oorn,  the  average  this 
year  at  76-7  contrasts  with  79-6  last  year,  but  here  an 
important  fact  should  not  be  overlooked,  namely,  that 
the  aereage  tbe  present  year  is  much  larger  than 
fl>r  1892.  Estimates  favor  a  total  crop  about  the 
same  as  last  year,  when  the  country,  according  to  the 
Agricultural  Department,  raised  1,628  million  bushel*, 
farther  below  we  show  the  averages  of  condition  for 
the  leading  corn-producing  States.  It  will  be  seen 
that  the  loss  is  chiefly  in  the  Middle  Western 
Stiktes,  Illinois  showing  an  average  condition  of 
only  64  against  70  last  year,  Indiana  only  59  against 
75,  and  Ohio  64  against  79.  la  these  Scates  a 
poir  corn  yield  counts  for  !ess  than  it  would  further 
West,  since  the  section  is  not  a  purely  agricultural  one, 
population  being  large  and  manufacturiog  quite  ex- 
tensive. On  the  other  hand,  west  of  the  Mississippi 
the  averages  for  some  of  the  States  are  very  high.  Tons 
Iowa,  which  is  one  of  the  most  important  corn  produc- 
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ing  States  in  the  Union,  has  an  average  of  96,  against 
only  78  last  year.  Tbe  average  is  higher  even  than  in 
1890,  when  it  was  reported  only  90;  and  the  same  is 
true  of  Missouri,  where  the  condition  this  year  is 
^ven  as  92,  against  82  last  year  and  88  tbe  year  before. 

COKDmOM  OF  OOBX. 


8taU$ 


1893. 


64 
96 
99 
73 
59 
71 
84 
65 
86 
93 
71 
76 
75 
•4 


I 


81 
103 
90 
83 
79 
84 
85 
94 
98 
101 
75 
86 
86 
81 


93 
98 
93 
93 
96 
94 
93 
94 
96 
97 
89 
93 
90 
88 
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70 
78 
83 

70 
78 
76 
79 
72 
77 
83 
98 
92 
88 
81 


PaaasrlvaiiU... 
AV<NaKeV.a..i76-7    87-0    98-2    70-5    82-^    811    911    908    92-8 
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88 
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90 
89 
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80 
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93 
98 
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98 


88 
90 
87 
88 
88 
89 
93 
87 
85 
88 
93 
96 
95 
91 


f 


96 
94 
88 
82 
95 
90 
93 
91 
87 
90 
95 
96 
95 
93 


la  Kansas  the  average  is  put  only  slightly  above 
laat  year,  namely  73  against  70,  though  the  esti- 
mates of  the  State  aathorities  point  to  a  crop  of  abont 
200  million  bushels. 

The  annual  report  of  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis,  issued  this  week,  shows  that  the 
msnagement,  which  is  among  the  ablest  and  most  pro- 
greasire  in  th'^  country,  has  not  had  a  very  easy 
tioM  during  the  twelve  months.  G  oss  earnings  were 
foUj  maintains] — in  fact  were  slightly  increased — but 
net  earnings  fell  off  almost  half  a  million  dollars,  being 
radioed  from  $4,177,209  to  $3,704,269,  and  the  ratio 
o(  opsMting  expenses  to  earnings  was  raised  to 
oaarij  75  per  cent — 74*74  per  cent.  A^  a  result  of  this 
lottia  net  income  the  company  fell  $362,002  short  of 
earaiog  the  3  per  cent  dividend  paid  on  the  common 
shana,  and  accumulated  surplus  had  to  be  drawn  upon 
to  that  extent.  This  is  for  the  "Big  Four"  proper. 
SoBe  of  tbe  leased  roads,  notably  the  Peoria  &  P^astem, 
show  heavy  deficits  in  meeting  their  charges,  and  the 
Big  Four  has  had  to  advanoe  the  money  to  make  up 
the  deficiencies.  Taking  all  the  roads  operated  gron 
eaniings  decreased  $62,637,  while  net  fell  off  $732,316. 
The  heavy  expenses  have  arisen  from  three  causes — 
flrtt  the  lack  of  adequate  facilities  for  the  interchange 
of  bnsineu  at  various  junction  points,  adding  greatly 
totheoost  of  the  work;  secondly,  the  rather  liberal 
oatbjs  made  with  a  view  to  correcting  this  defect  and 
charfad  directly  to  operating  expenses,  and,  thirdly, 
tha  iaorease  in  wages  made  in  1890.  Mr.  Ingalls  says 
that  the  operations  since  the  advance  hive  demonstra- 
ted that  in  that  settlement  the  employes  received  more 
than  their  share,  and  an  adjustmeat  ought  to  be  made 
upon  an  equitable  basis.  Tois  statement  is  important, 
as  the  company  has  latterly  announced  its  intention 
to  reduce  wages,  and  the  employes  seem  rather 
inclined  to  oppose  the  attempt.  The  balance  sheet 
shows  an  increase  in  the  bills  payable  from  $403,425  on 
June  30,  1892,  to  $1,922,001  June  30,  1893.  Mr. 
Ingalls  says,  however,  that  two  millions  of  the  new  con- 
solidated bonds  have  been  sold  since  the  close  of  the 
fiscal  year  and  the  proceeds  applied  to  the  reduction  of 
these  bills  payable.  Authority  was  given  to  sell  alto- 
gether five  million  dollars  of  the  new  bonds  to  provide 
for  additional  terminals  and  equipment,  and  other  im- 
provements ;  the  remaining  $3,000,000  of  the  bonds, 
Mr.  Ingalls  states,  will  be  sold  whenever  the  market 
warranU,  and  the  sale  will  furnish  the  means  f*r  the 


442 


►THE    CHRONICLE. 


LVoL.  Lvn. 


new  capital  expenditures  incurred,  "and  leave  the 
company  without  any  floating  debt  except  deferred 
payments  on  equipment  as  shown  in  the  Auditor's 
statement."  It  is  believed  that  through  these  improve- 
ments and  an  adjustment  of  wages  expenses  can  be 
brought  down  to  a  normal  level. 

We  referred  last  week  to  the  great  reduction  in  the 
production  of  pig  iron  which  has  recently  taken  place. 
One  of  the  effects  of  this  is  seen  in  the  curtailment  of 
the  shipments  of  iron  ore.  From  the  statement  of  the 
traflac  shipments  for  the  St.  Mary's  Falls,  or  "  Soo," 
canal  during  August,  we  see  that  only  688,840  tons  of 
iron  ore  passed  through  the  canal  in  August,  1893, 
against  958,774  tons  in  August,  1893,  which 
means  of  course  that  the  ore-carrying  roads  to 
the  Lakes  suffered  a  reduction  of  their  traffic  in  that 
class  of  freight.  The  flour  and  wheat  shipments 
through  the  canal  were  larger  than  a  year  ago,  the 
flour  shipments  being  964.845  bbls.  against  760,860 
hbls.,  and  the  wheat  shipments  4,369,885  bushels 
against  8,121,253  bushels.  In  the  west-bound  move- 
ment coal  is  the  chief  item,  and  this  shows  shipments 
of  420,593  tons  for  August,  1893,  against  414,448  tons 
for  August,  1892.  Notwithstanding  the  gain  in  coal, 
the  total  freight  shipments  west  bound  this  year  were 
■lightly  smaller  than  last  year,  being  470,858  tons 
against  472,390  tons.  In  the  east-bound  movement 
the  total,  on  account  of  the  decrease  in  ore,  stands  at 
only  1,109,253  tons  against  1,300,341  tons.  Alto- 
gether, therefore,  the  month's  tonnage  through  the 
canal,  east  bound  and  west  bound,  was  1,580,110  tons 
against  1,772,731  tons. 

It  is  rather  interesting  to  note  that  at  present  Eng- 
lish railways  are  showing  losses  in  earnings  just  as 
striking  as  our  own.  Thus  for  the  latest  week  the 
London  &  Northwestern  reports  a  decrease  of  $313,330, 
the  Midland  a  decrease  of  $331,485,  the  Great  West- 
ern a  decrease  of  1134,900,  the  Great  Northern  a 
decrease  of  $89,575,  the  Great  Eastern  a  decrease  of 
$73,930,  the  Sheffield  a  decrease  of  $69,785,  &c.  Iq 
the  case  of  the  Midland  the  receipts  from  the  goods 
traffic  were  but  one-half  the  amount  for  last  year — that 
is,  only  $301,365  against  $601,635.  As  a  consequence 
of  this  falling  off  the  roads  are  reducing  train  service, 
and  in  various  other  ways  seeking  to  curtail  expenses. 
The  explanation  of  the  heavy  losses  is  very  simple. 
In  Great  Britain,  as  in  the  United  States,  there  has 
been  a  stoppage  of  the  wheels  of  industry,  but  from  a 
totally  different  cause.  Some  two  hundred  to  three 
hundred  thousand  coal  miners  have  been  on  a  strike 
for  several  weeks,  and  this  has  cut  off  the  supply  of 
fuel,  so  that  industrial  establishments  in  great  num- 
bers have  had  to  stop  business.  As  a  result  the  roads 
have  lost  not  only  their  coal  traffic  but  also  important 
portions  of  their  traffic  in  other  freight. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  EnMno  Sept.  IS,  1893. 


Currency., 
Oold 


Total  gol4  ana  legal  tenders 


Received  by 
If.  T.  Banla- 


$S,270,0U0 
1,321.000 


$3,591,000 


Shipped  5if 
JSr.  Y.  Bauks. 


$3,089,000 
311,000 


$3,400,000 


Net  InteHor 
Movement. 


aaln.$3,''81  000 
Gain.  1,010,000 

Galn.St. 191,000 


Kesult  with  Sub-Treasury  operations  and  gold  im- 
.ports. 


Wetk  tndint  Sept.  15,  IttM. 

Into 
Bank* 

Onto/ 
Banks. 

Net  Cnange  in 
Bank  Holding: 

Banks' Interior  movement,  ae  above 
Snb-Treae.  oper.  and  gold  Imports  . 

$3,691,000 
9,700,000 

$2,100,000 
9,800.000 

Gain  $4,191,000 
Lobs       IOd.OOO 

Tot»l  gold  and  legal  tenders 

$16,391,000 

$12,200,000  Oain  $4,091,000 

Bullion  holdings  of  European  banks. 


BatAof 


Bngland..., 

(Trance 

Oerman^.. 
A.n8t.-Hung'y 
Netherlands.. 
Nat.Belglam. 
Spain 

Tot.  this  week 
Tot,  prev.  w'k 


S«pt«niJ)er  14.  1893 


OoM. 


28,890.001 
67,308,112 


SUvtr. 


60.837,763 


80,1.19,600  10.048.600 
10,728,000  16,303,000 
2,357,000  6.938,000 
2,739.833  1,369,667 
7.917,000    6,232,000 


Total. 


» 

23,890.001 
118,1 13,8«& 
40,186,000 
27,0i6.000 
9.295,000 
4.109,000 
14,149.000 


September  16.  1892. 


Gold. 


* 

27,779.493 
86,98!),000 
36,831,500 
8.731,000 
8,181,000 
3,008.687 
7,610,000 


148.071.9*6  91,716.920  339.788.866  153.053.680  94,364.833  217.418,493 
H7.688.700'91.983.304  2»9,a72.004  153,609.817  91.579.750  217  189.567 


Silosr. 


Total. 


27,779,493 
51.8H,flO0'118.583,OW 
H.940,600i  47.768,000 


18,909,000 
7.384.000 
1,504,333 
4,983.000 


25.640,000 
10.548.000 
4,513,000 
13,593,000 


STOCK  OF  OOLD  NEEDED  AFTER  REPEAL. 

We  have  been  asked  for  our  opinion  with  reference 
to  the  stock  of  gold  the  United  States  will  need,  to 
keep  its  currency  convertible  and  its  commerce  sup- 
plied after  the  silver  purchase  clause  of  the  1890  law 
has  been  repealed.  The  view  advanced  by  those  op- 
posing repeal  in  the  Senate  appears  to  be  that  the 
amount  of  the  metal  held  here  will  have  to  be  largely 
increased  and  that  our  imports  of  gold  will  conse- 
quently have  to  be  heavy.  This  it  is  claimed  will  be 
the  result  because  the  act  will  take  one  of  the  metals 
out  of  our  currency  system,  and  as  there  is  already  a 
scarcity  in  Europe  of  the  other,  we  shall  thereafter  have 
to  join  in  the  scramble  for  gold. 

It  is  well  enough  to  remark  that  even  if  the  above 
claim,  that  we  take  silver  out  of  our  currency  by  the 
repeal,  were  true  it  would  not  weakea  the  argument 
for  repeal  in  the  least,  inasmuch  as  the  struggle  be- 
tween the  metals  for  continuance  as  a  measure  of 
values  in  the  Uaited  Scates  had,  before  the  extra  ses- 
sion was  called,  already  gone  so  far  as  to  have  left  no 
room  for  doubt  as  to  the  proximity  and  character  of  its 
end.  For  a  year  and  a-half  we  have  lost  ia  each  three 
months  a  net  amount  of  gold  by  export,  and  had  this 
movement  not  been  checked  by  the  progress  mide  to- 
wards repeal,  it  would  have  continued  until  silver  had 
become  the  controlling  metal.  Thus  the  actio  a  of  in- 
judicious legislation  hid  put  us  into  a  dilemma  from 
which  there  was  no  escape  except  through  a  choice  of 
either  gold  or  silver.  Such  being  the  case,  the  large 
body  of  our  people  have  been  quick  to  pronounce 
which  should  be  the  standard. 

That  though  is  not  the  phase  of  the  situation  now 
under  discussion.     The   point  our  attention  ha?  been 
called  to  assumes  the  repeal  bill  passed   by  the  Senate 
and  a  gold  standard  secured  so  far  as  the  proposed  legis- 
ation  can  do  if.  With  that  accomplished,  the  question 
arises,  what  is  the  position  the  country  is  thereby  put 
in  as  to  a  stock  of  gold  ?    How  large  a  stock  will  be 
wanted  to  meet  our  needs  ?    Will  the  requirements  of 
our  commerce  call   for  large  imports  of  that  metal  ? 
L'^aders  among  the  silver  advocates  are  constantly  in- 
sisting that  business  will  be  reduced  to  great  straits 
and  that  we  will  be  forced  into  an  unending  struggle 
with  Europe  for  gold.     We  might  reply  that  under  the. 
laws  of  trade,  with  our  currency  and  commerce  in  com- 
plete correspondenc ?,  we  shall  get  just  as  much  gold  aa 
we  need,  be  it  little  or  much,  and  without  any  struggle. 
The  case  of  the  nation  is  fairly  well  represented  by  the 
position  of  the  individual   producer    iu   the  Uaited 
States.     He  brings  his  product  to  a  near-by  market, 
sells  it  and  takes  home  jaat  what  he  wauts— dry  goods 
or  groceries,  or  gold,  or  currency,  or  all  of  them,  and 
no  one  can  interfere  with  his  choice.     Similarly  the 
nation  sells  its  products  and  its  securities  to  Great 
Britain,  to  Germany,  or  to  any  other  buyer,  finding 
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ready  markets  for  them,  and  takea  its  payment  in  what 
it  needs  moat,  vhether  it  be  in  gold  or  merchandise. 

Some  appear  to  think  that  if  a  foreign  country  or 
bank  pats  a  premium  on  gold  the  conditions  as  to  its 
shipment  hare  wholly  changed.  That  is  by  no  means 
tme.  The  premiam  only  changes  the  relatire  rulaes 
of  gold  and  mirohaadise  in  thd  country  where  it  is 
offered,  bat  it  does  not  affect  gold  in  the  United  Ssates 
unless  the  proSt  the  premium  holds  out  is  so  tempting 
that  our  people  prefer  to  let  the  gold  go  and  take  some- 
thing else  ia  exchange.  If  the  gold  leares  us  under 
such  circumstances,  it  is  erideace  that  we  have  no 
positive  need  for  it.  Of  course  the  exports  of  the 
metal  daring  the  past  two  years  under  the  iafl^ence  of 
Austria's  premium  were  of  a  different  character.  Oar 
forced  issues  of  silrer  caused  that  outflow  of  gold.  I  a 
other  words  we  undurralued  the  metal  and  Austria 
OTerralaed  it,  so  it  went  from  us  to  her.  It  was  an 
artificial  not  a  natural  movement. 

But  why,  we  ask,  with  the  repeal  of  the  purchasing 
•clause  of  the  1890  silver  law  should  we  not  want  less 
gold  to  secure  our  currency  and  do  the  work  of  com- 
merce than  we  have  wanted  in  previoas  years  ?  That 
change  in  our  statutes  will  relieve  both  Europe  and 
America  of  a  great  fear  respecting  our  standard  of 
Talues,  which  has  been  growing  since  1879.  It  is  of  no 
use  to  deny  the  existence  of  such  a  fear  during  all  of 
th«  years  subsequent  to  that  date.  Indeed,  wa  notice 
that  as  far  back  h  Ddcember  1879,  the  Secretary  of 
the  Treasury  had  begun  to  urge  the  repeal  of  the  Bland 
law.  In  Djoember,  1880,  Senator  Sherman  ( who  was 
then  Secretary)  said  in  his  report  (page  six):  "  I 
earnestly  recommend  that  the  further  compulsory 
coinage  of  the  silver  dollar  bo  suspended.  •  •  •  • 
The  inevitable  effect  of  the  continuance  of  this  coin- 
age for  a  few  years  more  will  be  to  compel  the  Ddpart- 
ment  to  maintain  its  specie  reserve  in  gold  coin,  irre- 
spective of  the  silver  on  hand,  or  to  adopt  the  single 
silver  standard  for  all  (Government  purposes."  When 
that  was  written  less  than  two  years  had  elapsed  since 
we  had  adopted  specie  payments.  The  Secretary  ex- 
pressed only  in  moderate  terms  the  sentiment  of  all 
conservative  classes  with  reference  to  the  risk  we  were 
running  of  losing  our  gold  standard.  H  )w  that  danger 
has  been  increasing  in  degree  daring  the  thirteen  years 
which  have  intervened  between  that  day  and  Septem- 
ber, 1893,  we  explained  at  considerable  length  (August 
.6,  1893,  pages  199,  &c.)  a  few  weeks  ago.  We 
only  refer  to  the  matter  now  to  add  that  an  end  will  be 
put  to  this  fear  when  the  repeal  law  shall  have  passed. 
That  being  the  fact,  why  should  not  oar  currency  and 
our  commerce  require  for  their  maintenance  less  instead 
of  more  gold  during  coming  years  ? 

There  is  also  another  thought  closely  allied  to  the 
one  jait  expressed — a  thought  which  we  have  suggested 
on  a  previous  occasion.  We  refer  to  the  circumsunoe 
that  our  Government  holdings  of  gold  will  be  easily  re- 
plenished at  any  moment  and  in  any  emergency  und^r 
the  new  condition  of  affairs  after  the  repeal  has  bceo 
perfected.  The  Secretary  of  the  Treasury  will  then 
have  a  bond  to  sell  which  will  be  beyond  question  pay- 
able in  gold,  because  that  metal  will  be  the  standard; 
and  he  would  find  no  difficulty  in  case  of  any  emer- 
gency in  placing  a  block  of  them  at  any  financial  centre 
M  a  low  rate  of  interest.  Now,  that  is  to  say  under  ex- 
isting conditions,  he  could  not  sell  the  same  securities 
for  gold  outside  of  the  United  Suites  except  at  a  ma- 
terial sacrifloe.  This  change  in  currency  stability  after 
repeal  would  render  the  carrying  of  a  moderate  stock 


of  gold  safe  under  circumstaaces  which  would  put  our 
currency  in  actual  daager  now.  Resides  if  the  Mint 
Bureau  is  right  we  already  have  a  very  large  gold  stock 
in  the  United  States.  It  was  given  at  517^  million 
dollars  gold  coin  and  98^  million  dollars  gold  bullion,  or 
645}  million  dollars,  on  September  1, 1893.  To  be  sare  it 
may  be  said  that  a  large  part  of  this  amaunt  cannot  be 
proved  to  exist  because  it  is  cot  in  sight,  and  no  one 
has  been  able  to  account  for  its  disappearance  satisfac- 
torily. Yet  why  in  the  light  of  what  has  happened  of 
late  miy  we  not  say  with  reason  that  the  amount 
out  of  sight  has  been  hoarded  by  individuals  from  time 
to  time  during  all  the  thirteen  years  which  have  elapsed 
sinoe  the  Secretary  of  the  Treasury  voiced  public  seuti- 
ment  in  speaking  of  the  danger  our  currency  was  in  be- 
cause of  silver  coinage.  No  doubt  some  of  it  has  been. 
Is  it  then  by  any  means  unlikely  that  during  the  year  or 
two  following  the  repeal  of  this  injudicious  statute, 
which  has  caused  this  fear,  our  bank  reserves  will  be 
largely  replenished,  not  only  by  the  outflow  of  the  more 
recent  hoardings  but  by  amounts  hidden  away 
years  ago.  The  large  withdrawals  known  to  have 
been  thus  locked  up  during  the  last  six  months  will 
speedily  come  in  sight,  and  the  smaller  lots  fall  in  ir- 
regularly thereafter. 

Suppose  then  that  somewhere  near  this  645}  million 
dollars  of  gold  should  become  apparent  and  available 
■Iter  repeal,  what  call  could  there  be  for  further  im- 
porU?  Taat  stock,  it  must  be  remembered  too,  would  be 
Cad  by  our  annual  production  of  gold,  less  the  amount 
that  goes  into  the  arts.  We  cannot  see  therefore  how 
the  conclusion  can  be  avoided,  that  after  repeal  we 
woold,  so  long  as  trade  was  healthy,  not  only  ba  inde- 
pendent of  gold  imports  but  would  have  annually  our 
product,  less  amount  manufactured,  to  feed  the  world's 
■apply.  The  public  is  not  aware  how  little  gold  our 
commerce  actually  keepi  in  use.  Take  the  period  from 
1861  to  1879— all  the  gold  the  banks  of  the  whole 
coantry  held  in  that  pariod  did  not  average  25  million 
dollars.  After  1H65  and  down  to  1877  the  gold  hold- 
ings of  the  New  York  City  banks  averaged  less  than  30 
aaillion  dollars,  and  with  that  all  the  Customs  dues  were 
paid  and  all  external  commerce  was  carried  on.  Wtiat 
we  require  is  a  currency  system  responsive  to  commerce 
that  will  impart  at  home  and  abroad  confilenoe  in  the 
standard  of  values  ;  with  that  secured  all  the  prosperity 
the  country  could  desire  awaits  it. 

We  have  hardly  more  than  touched  a  few  of  the 
thonghts  which  crowd  upon  one  in  considering  this 
subject.  Enough  has,  however,  been  said  we  think  to 
satisfy  any  unprejudiced  inq  lirer  that  the  position  of 
the  United  States  with  reference  to  a  gold  supply  after 
the  repeal  meaiure  has  been  perfected  can  in  no  de^ 
gree  excite  anxiety. 


THE  ST.    PAUL    DIVIDEND   AND   REPORT. 

The  directors  of  the  Chicago  Milwaukee  &  S  ^  Paul 
have  this  week  declared  the  usual  two  per  ceat  cash 
dividend  on  the  common  stock  of  the  company.  The 
dividend,  as  was  known,  had  bi^en  earned,  and  doubts 
as  to  its  being  declared  were  based  solely  on  the  ques- 
tion whether  in  view  of  the  present  financial  conditions 
and  the  derangement  of  trade,  industry  and  business, 
it  would  be  deemed  wise  aid  expedient  to  make  the 
declaration.  The  exiiting  disturbances  have  affected 
the  company  adversely  in  two  ways:  first,  in  interfering 
with  the  marketing  of  its  bonds  and  thus  causing  the 


444 


THE    CHRONICLE. 


LVOL.    LVII. 


creation  of  a  floating  debt — a  debt  not  large  for  a  com- 
pany of  the  size  of  the  St.  Paul,  and  yet  a  debt  which 
it  would  be  the  desire  to  liquidate  as  soon  as  possible; 
and  secondly,  in  producing  a  sudden  and  very  note- 
worthy contraction  in  the  company's  current  earnings. 
In  both  particulars  the  situation  would  quickly  change, 
should  the  silver  repeal  bill  speedily  pass  the  Senate — 
that  is  to  say,  that  event  would  make  it  easy  for  the 
company  to  dispose  of  its  bonds  abroad  and  thus  wipe 
out  the  floating  debt,  while  it  would  at  the  same  time 
have  the  effect  of  reviving  business  and  restoring  the 
company's  earniags.  The  declaration  of  the  dividend 
therefore  means  that  the  management  take  a  hopeful 
view  of  the  future  and  have  faith  in  an  early  return  of 
confidence  in  business  and  financial  circles.  Nor  does 
the  step  lack  couservatism,  since  while  the  stock  gets  4 
per  cent  the  year's  earnings,  as  we  shall  presently 
show,  equal  6  per  cent. 

Wehavesaid  that  the  floating  debt  is  not  large.  Outside 
of  the  ordinary  current  liabilities  it  consists  of  $3,240,- 
(DOO  of  loansand  bills  payable,  and  agaiast  this,  the  report 
tells  us,  there  are  in  the  treasury  of  the  company  and 
due  from  trus'.ees  18,824,000  of  bonds,  which  when  the 
times  become  propitious  can  be  readily  sold.  A  year 
ago  on  June  30  there  were  no  loans  or  bills  payable. 
President  Roswell  Miller  states  that  the  debt  was  in- 
curred mainly  through  the  redemption  of  Li,  Crosse 
Division  and  other  bonds,  underlying  the  gener<il 
mortgage,  that  have  matured  or  been  retired  for  sink- 
ing fund  purposes,  for  which  a  like  amount  of  general 
mortgage  bonds  have  been  or  will  be  issued  ;  also 
through  the  building  of  64  miles  of  Milwaukee  & 
Northern  extension,  for  which  $1,089,000  Milivaakee 
&  Northern  6  per  cent  consolidated  bonds  have  been 
issued  and  are  in  the  company's  treasury,  or  due  from 
trustees.  Mr.  Miller  says  it  was  not  deemed  advisable 
to  offer  bonds  for  sale  in  the  present  condition  of  the 
money  market,  the  management  preferring  to  borrow 
money  temporarily  to  recoup  the  treasury  funds  used, 
which  he  asserts  they  have  been  able  to  do  withou  t 
difficulty.  AVhen  the  bonds  now  held  shall  be  sold,  the 
floating  debt  will  disappear,  and  there  will  still  remain, 
he  says,  in  the  treasury,  $5,000,000  out  of  the  ^8,824,- 
000  bonds  referred  to. 

As  concerns  the  ordinary  current  liabilities  inde- 
pendent of  the  loans  and  bills  payable,  these  amounted 
June  30,  1893,  to  16,271,458,  against  which  the  com- 
pany had  cash  offsets  of  i4,283,165,  including  $2,662,- 
813  of  actual  cash  and  $700,000  of  loans  and  bills  re- 
ceivable, but  not  including  $2,631,666  of  fuel  and  ma- 
t  terials  on  hand,  and  of  course  also  excluding  the 
$7,735,000  of  St.  Paul  general  mortgage  bonds  and  the 
-$1,089,000  of  Milwaukee  &  Northern  bonds  held. 
If  we  combine  the  loans  and  bills  payable  with  the  or- 
dinary current  accounts,  even  then  the  aggregate  of  all 
current  liabilities  only  slightly  exceeds  9^  million  dol- 
lars, being  $9,511,458,  while  the  company  had  $13,571,- 
625  of  bonds  and  cash  assets,  not  counting  fuel  and 
materials.  The  total  of  the  funded  debt  June  30, 
1893,  was  $130,805,500,  which  compares  with  $129,- 
195,000  June  30,  1892,  thus  showing  an  increase  of  If 
million  dollars.  As  the  compmy's  holdings  of  gen 
eral  mortgage  bonds  increased  in  nearly  the  same 
•amount— that  is,  from  $5,996,000  to  $7,735,000— it 
would  appear  as  if  all  the  bonds  issued  during  the  year 
remained  in  the  treasury.  But  $2,890,500  of  bonds 
were  redeemed  and  canceled  during  the  twelve  months, 
and  the  increase  of  If  million  dollars  in  the  aggregate 
of  the  funded  debt  occurred  notwithstanding  that  fact. 


Allowing  for  these  various  changes,  we  calculate  that 
the  company  must  have  disposed  of  $2,762,000  of  gen- 
eral mortgage  bonds  during  the  year.  This  furnished 
a  good  part  of  the  means  for  the  new  capital  expendi- 
tures, $2,877,818  having  been  spent  for  new  equip- 
ment, buildings,  track,  &c.,  during  the  twelve  months. 
Of  the  $2,890,500  of  old  bonds  retired,  $1,403,000 
were  received  in  exchange  for  preferred  stock,  increas- 
ing the  amount  of  the  preferred  stock  from  $24,364,- 
900  June  30, 1892,  to  $25,767,900  June  30,  1893.  The 
amount  of  the  common  stock  remained  unchanged  at 
$46,027,261.  The  item  of  fuel  and  materials  increased 
during  the  twelve  months  from  $3,385,001  to  $2,- 
631,666. 

When  we  come  to  examine  the  income  statements, 
we  find  a  record  of  growth  which  shows  at  once  how  ably 
this  important  property  has  been  managed,  and  how 
great  has  been  the  development  of  the  territory  tributary 
to  its  lines.  The  increase  of  $1,691,546  io  gross  earn- 
ings in  the  late  year  would  not  by  itself  challenge  at- 
tention; what  makes  it  noteworthy  is  that  it  comes  on- 
top  of  an  increase  of  $4,779,284  in  the  precediag  twelve 
months,  so  that  in  two  years  gross  earnings  have  risen 
from  $27,504,224  to  $33,975,054— that  is,  nearly  25  per 
cent;  and  if  we  carried  the  compirison  further  back, 
the  increase  would  be  still  more  striking.  Tde  giin  of 
$4,779,284  in  1891-92  resulted  in  a  gain  of  $2,330,779 
in  net,  but  the  gain  of  $1,691,546  in  the  lite  year 
yielded  a  further  gain  in  net  of  only  $18  443,  nearly 
the  whole  of  the  increase  iu  gross  having  thus  been  ab- 
sorbed by  augmented  expenses.  The  augmentation  in 
expenses  occurred  mainly  in  maintenance  of  property 
and  in  conducting  transportation.  The  augmentation 
under  the  latter  head  would  of  course  follow  necessari- 
ly from  the  increase  in  the  amount  of  transportation 
work  done;  but  there  was  an  increase  of  as  much  as- 
$793,312,  the  report  tells  us,  in  maintenaace  of  track 
and  bridges,  and  that  is  very  important  as  bearing  oa 
the  ability  of  theroid  to  contract  its  outlays  in  that  par- 
ticular, now  that  earnings  are  failing  off  so  heavily. 
No  lees  than  41,051  tons  of  steel  rail  and  1,745,60& 
cross-ties  were  put  in  the  track  in  the  late  year,  this 
comparing  with  27,852  tons  of  rail  and  1,597,570- 
cross-ties  in  the  year  preceding. 

The  freight  traffic  of  the  road,  aftT  having  in- 
creased from  10,397,035  tons  in  1891  to  11,568,930 
tons  in  1892,  further  increased  to  12,261,705  tons  in 
1893.  Of  the  692,775  increase  in  the  late  year,  256,- 
688  tons  was  in  wheat,  and  it  is  significant  that  the 
wheat  tonnage  for  1893  at  1,476,071  tons  compares 
with  only  708,162  tons  two  years  before,  in  1891.  We 
say  this  is  significant,  because  it  shows  that  that  item 
played  an  important  part  in  swelling  traffic  and  earn- 
ings during  the  last  two  years.  It  is  also  significant 
in  that  it  indicates  that  under  a  smaller  spring- wheat 
crop  in  the  Northwest  the  present  year  a  falling  off  in 
the  tonnage  from  that  source  in  1893-94  must  be 
expected .  Lest,  however,  too  much  stress  be  laid  on  the 
probability  of  a  decline  in  this  one  item,  it  is  well  to- 
state  that  in  the  flour  tonnage  in  the  late  year  there 
was  no  increase  but  rather  a  decrease,  and  that  there 
was  also  a  decrease  in  the  tonnage  of  rye,  the  tonnage 
of  barley,  of  corn,  of  fl  ix  seed,  of  dairy  products,  of 
live-stock  and  of  piovisions,  besides  a  decrease  in  ice, 
in  lime,  cement  and  plaster,  and  in  miscellaneous^ 
Thus  the  gain  in  wheat  was  offset  by  a  loss  in  many 
other  items  of  farm  products,  and  there  is  a  possibility 
that  some  of  these  may  again  increase,  even  if  the^ 
wheat  tonnage  should  fall  off.     Aside  from  wheat> 


SKPTDIBERie.lSm.] 


THE    CHR01«JLCLR 


445 


lieayy  gains  in  tonnage  occurred  in  the  late  year  in 
coal,  which  rose  from  1,367,646  to  1,568,006  tons  ;  in 
lumber,  which  rose  from  1,89-1,191  to  2,038,329  tons  ; 
in  merchandise,  which  rose  from  841,341  to  1,135,727 
tons;  and  in  brick  and  stone,  which  rose  from  482,093 
to  639,945  tons.  These  are  the  items  that  indicate  the 
growth  of  population  and  the  general  development  of 
the  country. 

The  St  Paul  earned  in  the  late  year  over  4J  million 
dollars  (14,522,401)  in  excess  of  operating  expenses  and 
fixed  charges.  This  is  sufficient  to  pay  the  full  7 
per  cent  on  the  #25,767,900  of  preferred  stock  and 
just  about  6  per  cent  on  the  •46,027,261  of  common 
stock.  On  the  basis  of  the  4  per  cent  dividends  actu- 
ally paid,  the  results  for  the  twelve  months  leave  a  sur- 
plus of  #877,558.  It  affords  evidence  of  the  important 
part  which  our  transportation  bodies  play  in  the  indus- 
trial and  social  affairs  of  the  community  to  say  that  the 
St.  Paul  during  the  fiscal  year  1892-93  paid  over  a 
million  dollars  in  taxes  (#1,058,319)  and  disbursed  for 
labor  directly  employed  in  its  service  over  14^  million 
dollars— #14,585,874. 


THE   WABASU  RAILROAD. 

The  annual  report  of  the  Wabash  shows  that  the 
company  is  in  easy  condition  financially,  that  during 
the  late  year  there  was  further  development  of  the 
traffic  of  the  system  in  the  face  of  some  adverse  features 
in  the  agricultnral  situation,  and  that  the  physical 
qualities  of  the  property  have  been  improved  and  ex- 
tended, but  only  along  conservative  lines. 

OroM  and  net  earnings  for  1892-93  do  not  differ 
much  from  the  corresponding  totals  for  1891-02,  there 
being  a  small  falling  off  in  both  groMuid  net — $168,887 
in  the  gross  and  #143,964  in  the  net.  But  though  reve- 
nnea  were  somewhat  less,  the  volume  of  business  increased 
and  was  in  fact  the  largest  in  the  company's  history. 
For  instance,  the  number  of  tons  of  freight  moved  for 
the  first  time  exceeded  seven  million  tons,  being  7,036,- 
387  tons.  In  the  year  preceding,  the  number  was 
6,928,051  and  the  year  before  only  C,2o6,064  tons.  In 
the  tonnage  movement  one  mile  the  aggregate  for 
1892-93  was  1,409  millions  against  1,390  and  1,209  mil- 
lions respectively  in  the  two  year*  preceding.  In  this 
latter  case,  the  1892-93  aggregate  has  been  once 
exceeded,  namely  in  1889-90,  when  the  total 
amounted  to  1,430  millions.  In  the  passenger  traffic, 
as  in  the  freight  traffic,  though  the  changes  from  1891-2 
are  small  they  reflect  steady  growth.  In  the  late  year 
the  rood  carried  3,934.916  paanngera  against  3,826,749 
in  1891-2  and  only  3,059,772  in  188&-89.  There  was 
one  year  (1884)  when  the  road  carried  as  many  as 
4,046,577  passengers,  but  that  was  when  the  system 
comprised  3,582  miles  of  road,  while  for  1892-93  the 
average  miles  operated  was  only  1,890  miles.  In  the 
number  of  passengers  transported  one  mile  the  1892-93 
total  is  the  largest  ever  made  and  reaches  177  millions 
ag^nst  170  millions  in  1891-92  and  150  millions  in 
1890-91. 

This  growth  in  the  volume  of  business  indic»tea  at 
once  that  the  road's  traffic  interests  have  been  carefully 
looked  after  and  that  the  property  has  been  kept  in 
proper  oondition  to  handle  the  increased  business.  \Vot 
the  road  is  situated  in  a  section  of  country  where  rail  - 
road  mileage  is  very  plentiful  and  compjtition  intenee, 
and  where  with  the  absence  of  either  requisite  the 
traffic  would  go  to  a  rival  system.     Of  course  the  ex- 


planation of  the  decrease  in  revenues,  notwithstanding 
the  increase  in  traffic,  is  found  in  a  further  decline 
in  rates,  though  it  is  proper  to  say  that  the  decrease 
was  entirely  in  freight  and  did  not  extend  to  passengers. 
On  account  of  the  competition  referred  to  and  the 
large  number  of  roads  in  its  territory,  the  Wabash  has 
long  had  to  do  business  at  very  low  rates.  In  1891-92 
the  average  on  freight  was  but  little  over  7  mills  per 
ton  mile  (7*05  mills) ;  with  the  further  decline  in  the 
late  year  the  average  has  been  reduced  to  only  6*83 
mills — that  is,  to  683  thousandths  of  a  cent  per  ton 
per  mile.  In  only  one  other  year  has  the  average 
touched  a  lower  figure  than  this.  It  is  significant  of 
the  constant  downward  tendency  of  rates  that  the 
present  low  average  was  reached  under  conditions  more 
promising  than  those  which  had  previously  existed^ 
President  Ashley  taking  pains  to  state  that  "  there  has 
been  a  more  general  disposition  among  competing 
companies  to  maintain  established  tariffs,  and  to  unite 
upon  measures  to  prevent  the  inroads  of  aggressive  and 
unsorupulons  rate  scalpers  of  thn  modern  school,"  and 
that  this  has  been  "  a  cheerful  feature  of  the  year." 

The  increase  in  the  late  year's  freight  tonnage, 
thongh  not  large,  is  noteworthy  because  it  occurred 
notwithstanding  a  falling  off  in  certain  special  items  of 
traffic,  more  particularly  the  agricultural  tonnage. 
That  of  com  the  road  moved  only  701,112  tons  against 
H79,367  tons  in  the  year  preceding,  being  a  lots  in  that 
one  item  of  1 78,255  tons,  besides  which  there  was  a 
falUog  off  in  other  grain,  in  flour,  and  in  tobacco, 
cotton  and  sugar.  But  these  various  losses  were  more 
than  compensated  for  by  gains  in  other  items,  these 
gaiM  being  pretty  well  distributed  through  nearhr  the 
whole  range  of  articles,  though  mineral  products  (iVblud- 
iogcoal)  supplied  the  largest  amounta.  Including  com, 
flour,  etc.,  there  are  only  11  items  that  show  a  decrease 
from  18'Ji-92,  whereM  there  are  22  items  that  show  an 
inoNMe.  Plainly  this  indioatea  a  very  general  devel- 
optMnt  of  the  traffic  of  the  system. 

The  company's  gross  earnings  for  the  twelve  months 
▼ere  #14,220,444,  its  net  earnings  #3,412,840.  The 
miaoellaneons  receipts  were  #319,824,  and  the  deduo- 
tiona  for  taxes  and  track  rentals  #770,379,  so  that  the 
net  income  available  in  payment  of  charges,  &c.,  was 
#2,962,285.  Out  of  this  the  company  appropriated 
#2,714,705  for  obligatory  interest  on  its  bonds  and  the 
rent  of  the  Eel  River  road  and  #210,000  for  a  dividend 
on  the  Class  A  Debentures  (the  full  six  per  cent),  and 
had  left  a  small  surplus,  #37,580.  In  the  year  preced- 
ing, when  net  earnings  had  been  larger,  the  surplus 
for  the  twelve  months  was  #91,476.  There  was  an  in- 
crease in  the  interest  charges  in  1892-93  of  #40,580, 
due  to  the  accretion  of  interest  on  the  Detroit  Division 
mortgage  from  May  1st  to  June  30th.  The  Detroit 
Division  was  opened  to  freight  business  April  30th  and 
to  passenger  business  May  14,  1893,  and  thus  far,  ire 
are  told,  its  earning  capacity  has  been  much  beyond  the 
expectations  of  the  managers. 

Mr.  Ashley  poinU  out  that  it  has  been  the  policy  of 
the  Wabash  management  to  limit  betterment  expendi-  . 
tures  to  the  means  available  for  such  purposes,  and  that 
adherence  to  this  policy  has  enabled  the  company  to 
avoid  the  creation  of  a  floating  debt.  "Except  in 
vouchers  which  are  necessarily  carried  from  month  to 
month,  the  company  owes  no  floating  debt  other  than 
that  included  in  the  notes  given  for  rolling  stock, 
which  are  payable  monthly,  extending  over  a  period  of 
three  years,  and  which  are  charged  to  operating  ex* 
penses  as  they  mature."     As   regards  the  ordinary  cur- 
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rent  liabilities,  the  balance  sheet  shows  that  interest 
dne  and  accrued  June  30  was  $959,857,  taxes  due  and 
accrued  $251,295,   accounts  payable    $1,807,107    and 
bills    payable  $247,641,  making  together  $3,265,900. 
On  the  other  side  of  the  account  the  company  at  the 
same  date  held  $930,874  of  actual  cash,  $661,225  of  ac- 
counts receivable  and  $254,175  of  advances  and  miscel- 
laneous accounts,  not   including  $314,124  advanced  on 
account  of  the  construction  of  the  Detroit  Division. 
The  stock  of  materials  and  supplies   was  increased  con- 
Biderably  during  the  year,  and  June  30,  1893,  stood  at 
$865,941,  against  $598,883  June  30,  1892.      There  is 
one  item  in  the  balance  sheet,  which,  judging  from  its 
amount,  one  might  be  inclined  to  think   was  of  little 
consequence,  but  which  really  covers  some  very  valua- 
ble assets.     We    refer  to  the  item  of   "  Investments 
in  Stocks  and  Bonds,"  which    is  put  down  for  only 
$176,722.     As  a  matter  of  fact,  these  investments  rep- 
resent property  worth  several  million  dollars,  including 
among  other  things  the  company's  investments  in  the 
Chicago  &  Western  Indiana,  the  Belt  Bail  way  at  Chi- 
cago, the  Pacific  Express  Company  stock,  and  terminal 
property  at  St.  Louis,  Kansas  City,  Toledo,  &c. 

The  report  says  that  notwithstanding  the  limited 
means  available  for  betterments,  the  work  of  improve- 
ment on  roadway  and  bridges  was  continued  through 
the  year,  and  with  the  exception  of  some  sixty  or 
seventy  miles  of  track  upon  the  Western  division, 
which  require  additional  ballast  and  some  rectification 
of  grades,  the  main  lines  from  Toledo  to  St.  Louis  and 
Kansas  City,  and  between  St.  Louis,  Chicago  and  De- 
troit, will  compare  favorably  with  any  lines  west  of  the 
Great  Lakes,  and  although  further  work  will  be  neces- 
sary to  reach  the  highest  standard  attainable,  the  road 
will  not  suffer  in  a  comparison  with  any  of  its  compet- 
itors. A  profit  and  loss  account  has  been  opened  by 
the  company,  to  which  the  surplus  of  each  year  is 
credited,  and  to  which  extra  expenditures  for  better- 
ments are  debited.  "  This  account  indicates  clearly 
the  disbursements  which  are  not  legitimately  a  part  of 
the  operating  expenses,  and  obviates  the  necessity  of 
adopting  the  questionable  method  of  debiting  and 
crediting  '  cost  of  road '  under  cover  of  a  construction 
account,  which  is  too  often  used  as  a  cloak  to  conceal 
charges  which  should  be  included  in  operating  ex- 
penses." 

No  review  of  the  company's  operations  and  condition 
would  be  complete  which  did  not  contain  an  allusion 
to  the  unfavorable  developments  which  have  occurred 
in  the  industrial  situation  of  the  country  since  the  close 
of  the  fiscal  year.  Mr.  Ashley's  reflections  on  that 
point  are  interesting.  He  says  :  "The  recent  disturb- 
ance in  the  financial  and  business  affairs  of  the  coun- 
try has  led  railway  managers  to  expect  a  material  de- 
crease in  trafiic.  An  interruption  of  the  industrial 
pursuits  of  the  people  so  widespread  and  severe,  how- 
ever brief  its  duration,  must  necessarily  affect  the 
trafiic  of  railways  in  the  ratio  of  diminished  produc- 
tion and  distribution,  while  in  the  possible  delay  in 
crop  movements  and  the  reduced  demand  for  merchan- 
dise there  are  indications  of  a  smaller  employment  of 
the  agencies  of  transportation.  This  unwelcome  phase 
in  railway  afifairs  has  compelled  the  introduction  of 
economical  measures  which  will  partially  neutralize  the 
•  loss  in  gross  earnings.  Thus  far  the  Wabash  has  but 
lightly  suffered,  the  gain  in  passenger  trafiic,  stimu- 
lated by  the  World's  Fair  in  Chicago,  having  to  some 
extent  offset  the  decrease  in  freight ;  but  it  would  be 
imprudent  to  count  upon  any  exemntion  from  troubles 


which  are  so  general  and  far  reaching.  Fortunately 
the  country  has  been  favored  with  abundant  crops,  and 
these  must  necessarily  be  moved  as  soon  as  the  markets 
call  for  the  usual  supplies,  and  it  is  a  consolatory  refiec- 
tion  that  the  business  of  the  country  is  now,  and  haa 
been  for  some  years,  generally  upon  a  sound  and  sub- 
stantial basis.  When,  therefore,  confidence  returns 
sufficiently  to  remove  the  unnatural  congestion  of 
trade,  we  may  reasonably  expect  a  speedy  restoration  of 
the  normal  conditions  which  govern  transportation." 
This  is  a  clear  statement  of  the  case,  and  It  is  unnec- 
essary to  enlarge  upon  what  Mr.  Ashley  says. 


RAILROAD  GROSS  EARNINGS  IN  AUGUST. 

The  month  of  August  will  long  remain  memorable 
as  one  of  the  most  remarkable  in  our  industrial  history. 
Never  before  has  there  been  such  a  sudden  and  strik- 
ing cessation  of  industrial  activity.  Nor  was  any  sec- 
tion of  the  country  exempt  from  the  paralysis  ;  mills, 
factories,  furnaces,  mines  nearly  everywhere  shut 
down  in  large  numbers,  and  commerce  and  enterprise 
were  arrested  in  an  extraordinary  and  unprecedented 
degree.  The  complete  unsettlement  of  confidence  and 
the  derangement  of  our  financial  machinery,  which 
made  it  almost  impossible  to  obtain  loans  or  sell  domes- 
•tic  exchange,  and  which  put  money  to  a  premium  over 
checks,  had  the  effect  of  stopping  the  wheels  of  indus- 
try and  of  contracting  production  and  consumption 
within  the  narrowest  limits,  so  that  our  internal  trade 
was  reduced  to  very  small  proportions — in  fact  was 
brought  almost  to  a  standstill — and  hundreds  of  thous- 
ands of  men  thrown  out  of  employment. 

When  the  history  of  this  period  of  industrial  paralysis 
comes  to  be  written,  the  falling  off  in  railroad  earnings 
will  no  doubt  be  referred  to  as  one  of  the  most  striking 
evidences  of  it;  for  our  railroad  systems,  as  the  main 
agencies  for  the  distribution  and  interchange  of   com- 
modities and  supplies,  reflect  the  paralysis   which   ex- 
isted, in  losses  in  earnings  large  beyond  all  precedent. 
We  present  to  day  our  usual   tabulated  statement  of 
earnings  for  the  month.     The  weekly  returns,   as  re- 
ported by  us,  had  shown  a  very  noteworthy  series  of 
decreases,  but  it  needed  the   statement   for   the  full 
month    to    reveal    the     magnitude    and    extent    of 
ihe      falling      off.       Taking      the      roads      which 
have      sustained     the      heaviest   .  losses,      there     is 
the  Northern  Pacific  whose  earnings  of  last  year  have 
been  cut  down  one-third,  the  road  reporting  a  decrease 
in  the  large  amount  of  $916,027  ;   this  represents  one 
section  of  the  country.     In  the  Southwest,  the  Missouri 
Pacific  and  the  Atchison  are  two  representative  systems 
the  one  has  a  loss  of  $837,236,  the  other  a  loss   of 
$765,885.     In  the  Northwest  we  have   the  Milwaukee 
&  St.  Paul  with  a  decrease  of  $496,709,  in  the  mining 
region  of  Colorado  the  Denver  &   Kio   Grande   with  a 
decrease   of  $461,700,  in  the   South  the   Louisville  & 
Nashville  with  a  decrease  of  $394,520,  the  East  Ten- 
nessee with  a  decrease  of  $121,550,  the   Chesapeake   & 
Ohio  with  a  decrease  of  $110,117,    &c.,   in   the  Mid- 
dle  Western   States  the    Wabash  with  a  decrease  of 
$171,000,     the     Big    Pour,     or      Cleveland     Cincin- 
nati Chicago  &   St.    Louis,  with  a  decrease  of  $236,- 
984,   &c.     And  so   we    might  go    through  the    list, 
the    smaller    roads    having    suffered    proportionately 
just    as  much  as  the  larger  systems.      Perhaps  the 
best  way  to  indicate   the    severity  and  intensity  of 
the  depression  through  which  industrial  interests  have 
passed,  is  to  bring  together  and  present  in  our  usual 
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waj  the  list  of  the  more  prominent  decreases,  as 
is  done  in  the  following.  This  exhibit  famishes  a 
graphic  illustration  at  once  of  the  great  collapse  which 
oooarred  in  trade  and  business  and  of  the  striking  way 
in  which  it  affected  the  carrying  interest.  It  will 
always  form  an  interesting  chapter  in  this  melancholy 
period  of  our  affairs.  We  commend  it  to  the  careful 
consideration  of  thdbe  members  of  the  United  States 
Senate  who  favor  or  acquiesce  in  the  policy  of  obstruc- 
tion to  Silver  Repeal.  We  ask  them  not  to  subject  busi- 
neas  interesta  to  a  recarrence  of  the  trials  and  troubles 
already  suffered,  for  in  that  event  both  public  patience 
and  public  endurance  will  be  strained  to  the  breaking 
point. 
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The  foregoing  include*  beaidea  the  large  decreaaea  also 
the  principal  increasea.  There  are  only  two  roads  it 
will  be  seen  that  enjoy  the  unique  distinction  of  having 
greatly  enlarged  their  earnings,  at  a  time  when  other 
roads  so  generally  were  suffering  a  heavy  reduction  of 
their  revenues.  A  few  other  roads  also  report  earning* 
better  than  a  year  ago  but  only  in  alight  amounts ;  the 
table  above  comprises  simply  changes  in  exceas  of  t30,- 
000,  and  the  Illinois  Central  and  the  Chicago  &  Grand 
Trunk  (the  Chicago  line  of  the  Grand  Trunk  of  Canada) 
are  the  only  ones  whose  improvement  is  over  that 
amount.  The  Illinois  Central  has  a  gain  of  $263,018,  the 
Chicago  &  Grand  Trunk  a  gain  of  tl08,449,  the  latter 
being  for  the  five  weeks  ending  September  2  instead  of 
for  the  even  month.  Both  roads  owe  their  gains  to 
the  extra  passenger  traffic  resulting  from  travel  to  the 
World's  Pair. 

And  this  directs  attention  to  a  favoring  feature  which 
on  a  number  of  roads  greatly  modified  the  effects  of 
the  falling  off  in  traffio  oauwd  by  the  industrial  and 
finaooial  situation.     Lirge  and  prominent  though  the 
record  of  losses  as  set  out  above  is,  it  would  be  still 
krgerand  yet  more  striking  except  for  the  great  in- 
crease in  passenger  travel  over  the  leading  routea  to 
Chicago.     In  the  absence  of  adequate  data,  it  is  not  of 
course  possible  to  determine  to  just  what  extent  this 
operated  to  offset  the  loss  in  freight  traffic.     So  far  as 
the  data  go,  however,  they  show  that  it  was  a  most  im- 
portant   influence    in   that    direction.       No   one  will 
question     that     the     heavy    gain    on     the    Illinois 
Central    has    arisen    from    that    circumstance.      As 
lor   the    Chicago    &    Grand    Trunk,    we    find    that 
the  gain  has  been  entirely  in  the  passenger  revenues, 
^MM  aggregating  »305,108  for  the  five  weeks  ending 
September  'i   the  present  year,  against  only   #132,214 
in  the  corresponding  five  week*  of  last  year,  while  on 
the     other     hand    the    freight    revenues    aggrega- 
ted  only  IU7,29.5   against  ••{11,740.     Statwi   in  an- 
other way,  were  it  not  for  the  gain  in  the  passenger 
receipts    the    Chicago     &     Grand     Trunk     instead 
of    having    an    increase  of    1108,449    in    its     total 
revenues  (freight  and    passengers  combined)    would 


hare  a  (decrease  of  $64,445   and   would  thus  keep    the  ^ 
majority  company. 

The  Grand  Trunk  of   Canada  shows  very  similar  re- 
sults— that  is,  while  the  road  reports  a  small  increase 
over  last  year  the  passenger  revenues  alone  are  to  be 
credited  with  this  favorable  result,  receipts  in  that  de- 
partment for  the  fire  weeks  this  year  being  $908,936, 
against  1782,297  last  year,  but  freight  revenues  $1,065- 
027  against   $1,190,321.     Among    other    illustrations 
of      the      same      kind,      we      may      mention      that 
the  Cleveland  Cincinnati   Chicago  So  St.    Louis  lost 
$273,167  in  freight  earnings   during  the  month  but 
gained  $27,356  in   passenger    earnings,    and   that   the 
Kvansville  A  Terre  Haute  lost  $18,905  in   freight   and 
gained  $17,083  in  passenger  receipts.     Of  course  it  will 
be  understood  that  the  World's  Fair  travel  has  been  of 
benefit  only  to  the  roads  which  by  their  location  are  in  - 
position  to  get  a  share  of  the  travel.     On  the  roads  not 
BO  situated  passenger  revenues  as  a  rule  seem  to  have 
been  affected  by  the  business  prostration  the  same  as 
freight  revenues,  only  in  smaller  degree.      The  Ohio 
&  Mississippi  had  passenger  earnings  of  only  $127,553 
thisjaBr  against  $150,927  last  year,   the   Baltimore   & 
Ohio    Southwestern     $59,003    against    $63,161,    the 
Peoria  Decatur  &  Evansville  $17,596  against  $23,003, 
the  Louisville  Evansville  A  St.  Louis  $42,615  against 
149,224,  and  the    Evansville  A  Indianapolis  $9,079 
against  $11,865. 

Considering  the  results  as  shown  in  our  grand  aggre« 
gates,  we  find  that  the  loss  on  the  134  roads  which 
have  contributed  returns  to  our  statements  reaches 
orer  6^  million  dollars— $6,344,348.      This  is  the  loss 
notwithstanding  the  gain  in  passenger  earnings  from 
the  World's  Fair.     Moreover  though  the  totals  cover  a 
very    extensive  mileage — altogether  96,869  miles — yeft 
some  large  systems  whioh  must  have  lost  heavily,  the 
I'nion  Pacific  for  instuioe,  are  not  represented  in  the 
table,  and  hence  it  is  oertain  that  a  complete  exhibit 
covering  the  whole  railroad  mileage  of  the  country 
would  show  a  falling  off  much  greater  than  the  $6,344,- 
348  which  our  statement  discloses.     lu  ratio  the  fall- 
ing off  is  13  per  cent.      It  is  a  noteworthy  fact,  too, 
sigoifleant  of  the  widespread  nature  of  the  disturbance 
to  which  the  falling  off  is  to  be  attributed  that  out  of 
the  IM  roads  in  our  table  only  24  are  able  to  report 
any  increase,  the  remaining  110  all  having  sustained 
decreases,   large  or  small.     In  the  years   preoeding, 
.Vugost  had  been  a  pretty  good  month  with  quite  con- 
sidenble  gaiiu,  as  may  be  seen  from  the  following: 
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Roads  with  increased  earnings  being  so  rare,  unusual 
interest  attaches  to  those  distinguished  in  that  way, 
even  though  the  increase  be  in  nearly  all  cases  small. 
Besides  the  roads  already  referred  to  above — we  mean 
the  Illinois  Central,  the  Chicago  4  Grand  Trunk  and 
the  Grand  Trunk  of  Canada — several  others  owe  their 
gains  to  the  Fair.  The  New  York  Central  must  have 
derived  considerable  benefits  from  that  source.  The 
road  reports  a  small  gain— $2,471 — which,  all  things 
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■considered,  mast  be  regarded  as  very  satisfactory, 
though  this  year's  totals  include  the  new  mileage  in 
the  Adirondack  region.  The  gain  on  the  LDuisville 
New  Albany  &  Chicago  mast  also  be  ascribed  to  the 
Fair  passenger  traffic.  The  increase  of  137,862  on  the 
*'Soo"  road  cannot,  of  course,  be  attributed  to  that 
circumstance ;  the  system,  however,  comprises  a  much 
larger  mileage  than  a  year  ago.  Among  the  smaller 
roads  the  Pittsburg  Shenango  &  Lake  Erie  makes  a 
strikingly  favorable  showing.  This  is  the  road  of 
■which  Samuel  B.  Dick  of  Meadville  is  President, 
and  which  runs  from  Butler  through  the  coal  fields  of 
Western  Pennsylvania  to  Conneaut  Harbor  on  Like 
Erie.  At  the  moment  the  affairs  of  the  road  attract 
unusual  attention  in  view  of  the  consolidation  of  the 
iron  ore  interests  at  the  upper  end  of  Lake  Superior 
and  the  announcement  that  the  ore  from  those  regions 
is  to  be  taken  to  the  dockj  at  Conneaut  Harbor  and 
transported  over  the  Pittsburg  Shenango  &  Like  Erie. 
The  road  reports  for  August,  1893,  gross  of  $61,095, 
against  only  $30,382  for  the  corresponding  month  last 
year.  In  the  month  preceding  the  gain  had  been 
equally  striking,  gross  this  year  at  $56,376  comparing 
■with  only  $33,021  for  July  1892. 

As  regards  the  grain  movement,  this  has  been  affected 
by  the  financial  disturbances  the  same  as  other  branches 
of  business.  The  very  low  prices  for  wheat  also  no  doubt 
«ct  as  a  check  on  shipments  out  of  farmers'  hands.  At  all 
events,  for  the  five  weeks  ending  September  2  the  re- 
ceipts of  wheat  at  the  Western  primary  markets  were 
only  15  million  bushels,  against  35f  million  bushels  in 
the  corresponding  five  weeks  last  year,  being  a  falling 
off  of  20f  million  bushels.  The  loss  was  heaviest  at 
Chicago,  St.  Louis  and  Toledo,  while  at  Duluth  the  re- 
ceipts actually  increased.  It  is  noteworthy  tliat  in  corn 
the  aggregate  receipts  at  the  Western  markets  were  in 
excess  of  a  year  ago,  and  that  the  same  was  true  of  oats. 
The  following  gives  full  details  of  the  grain  move- 
ment. 

BECEIPTS    OF    FLOUB    AND    GRAIN    FOR   FIVE    WEEKS   ENDINa    SEPT.    2 
AND  SINCE  JANUARY  1. 


In  the  preceding  we  cover  the  five  weeks  ending 
September  2.  For  the  even  months  the  receipts  at 
Chicago  are  shown  in  the  following.  It  will  be  observed 
that  aggregate  grain  receipts  at  that  point  the  present 
year  were  five  million  bushels  less  than  in  the  corres- 
ponding month  last  year.  The  table  also  gives  the  re- 
ceipts of  provisions  and  live  hogs,  in  which  there  was  a 
pretty  general  falling  off, 

RECEIPTS  AT  CniCAOO  DnRINO  AUGUST  AND  SINXE  JANUARY  1. 
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In  the  South,  the  cotton  receipts  at  the  outports 
were  slightly  less  than  a  year  ago,  while  there  was  a 
small  gain  in  the  shipments  overland. 

RECEIPTS    OF    COTTON    AT    SOUTHERN    PORTS    IN     AUGUST     AND     FROM 
JANUARY  1  TO  AUGUST  31,  IN  1893,   1892  AND  1891. 


Porta. 

August. 

Since  January  1. 

189). 

1892. 

1891. 

1893. 

1392. 

1891. 

•tlTSston bales. 

8.586 

214 

16.898 

2,348 

9,761 

1,431 

1,185 

3,998 
1,761 

12,896 
153 

21,172 
350 

7,651 

405 

908 

78 

215 

1,299 
1,273 

30,876 

22,495 

3.487 

18 

13,482 
1,998 
2,362 

379 

2,684 
2,811 

235,967 

22,754 

605,915 

39,252 

7,113 

1S4, 164 

12,707 

60,70J 

103 

22,289 

177 

102,369 

42,850 

301,392 

24.93t 

985,570 

74,804 

6,851 

24^,041 

51,535 

87,080 

8,164 

27,158 

3,441 

154,910 

138,620 

280,1)81 
12,217 

810,171 

Mobile 

96,213 

19,058 

359,895 

56,668 

Cbarleston — 

179,560 
6,078 

44,851 

Washington,  &o 

Norfolk 

773 
242,288 
193.609 

Total 

45.172 

4fl.33i 

82.582 

1.326,3.-,2 

2.087.503 

2.801.021 

OMcaoo— 
6  wks.  Aug.,  1893 
6  wks.  Aug.,  1892 
Since  Jan.  1,1893 
eince  Jan.  1, 1892 

HHviaukee — 
6  wks.  Aug..  189fl 
6  wks.  Aug.,  1892 
Blnce  Jan.  1, 1883 
Since  Jan.  1, 1892 

lit.  Lo«4»— 
5  wks.  Aug.,  1893 

5  wks.  Aug.,  1892 
StliOT  Jan.  1, 1898 
einceJau.  1,1892 

TolMUi— 

6  wks.  Aug..  1893 
6  wks.  Aug.,  1892 
Since  Jan.  1. 1893 
Since  Jan.  1,  lS»i 

Detroit— 
6  wks.  Ang.,  189! 

5  wks.  Aug..  189: 
Blace  Jan.  1, 1893 

ince  Jan.  1,1892 

OlMMland— 
B  wks.  Aug..  1893 

6  wks.  Aug..  1892 
BInceJan.  1,1893 
Blnce  Jan.  1, 1892 

P»»r4o— 
6  wks,  Aug.,  1893 
5  wks.  Aug..  1892 
Since  Jan.  1, 1893 
Since  Jan.  1.1892 

Duiiith- 

5  wks.  Aug..  1893 

6  wks.  Aug..  1882 

Since  Jan,  1. 1883 
SInceJan.  1.1892 

AftnneaooltJi— 
5  wks.  Aug.,  1893 

5  wks.  Aug..  1882 
Blnce  Jan.  1. 1893 
Since  J  au.  1,1 89  f 

Total  of  aU- 
E  wks.  Aug..  1893 

6  wks.  Aug.,  1892 
BiDceJan.  1.1893 
Blnce  Jan.  1.  I8»a 


JTour, 
(tibtt.) 


375.922 

668.410 

8,099.806 

3,738,688 

104,478 

182.170 

1,098.115 

1,886,785 

92.066 
141,0i3 
8f)S-.iei 
848,206 

16.073 
6.336 
67,750 
50,7J5 

14,711 
21,389 
101.811 
103,491 

27,562 
33.40.H 
181.956 
222,839 

33.200 
2L.71KJ 
18."),050 
128,725 

737,438 

708.2311 

2.478.477 

2,156,360 


Wheat, 
(bush.) 


2.418,266 
10.213.396 
22.910.15« 
21,395,889 

835.810 
2.058,731 
6,988.6.52 
8,643,718 

2,672.462 

7.288,477 
«.269.'^21 
18,414,902 

3,170,10f 
8.170,6^^ 
6.156,770 
13,101,218 

1,716,664 
2,0e7,055 
4,745.052 
4,535,755 

264.575 

S36.0H 

1,213.687 

1,346,232 

134.500 
4M.O0O 
780.250 
920,800 

1,618,976 

1.271,153 

11,871,043 

18,310,688 

2,236.770 

S,94"',I40 

31,416.085 

38,8,>3,l,i; 


Com, 
(bush.) 


0.843.688 

8.047.49; 

48.894.182 

16.913,635 

81.950 
118,490 
653.8.')0 
977,610 

1.875.605 

I.O-il.llO 

23.439.410 

23,033.6ij2 

499.800 

202.268 

4,890.7.18 

1,875,78!  • 

223,000 

81,831 

l,381,S8o 

610,786 

41,920 

19.1 5f 

371.8  B 

37J,378 

665,200 

40i).5.i0 

6,307.690 

7.760.200 


115,388 


OaU. 
Onuh.) 


Barlei/, 
(biuh.J 


9.516,738 

9.200.747 

49,7*7,661 

50,000,424 

138.000 

651.000 

4.815.414 

3,777.000 

906.213 
1,354,270 
6,091,406 
6,661,241 

131,700 
62.818 
281,810 
190,346 

823.851 

258.716 

l,63'1.67:i 

1,208,474 

272,735 

280.016 

1.680,471 

1.609,557 

2,272.600 
1.3(15.100 
I'.',  769.000 
8,773,900 


168,881 

213,799 

5.571,127 

7,052,018 

26,400 

181,80! 

3,0(7,300 

3,011,579 


2,10) 
629.219 

1.110,701) 


6.30'i 
19,200 

551 

8.989 

837,771' 

633,032 

30,754 

4.50U 

318.011 

243,330 

3.500 

10.200 

586.701 

730.300 


Rvt. 
(bu<1.) 


219.024 

38i>,085 

982.639 

1,828,021 

73,080 

8.-.,29'l 

725.6.10 

611,939 

22,868 
120.037 
J41,914 
351,272 

89,100 
121,424 
141.000 
2;iO,241 


278 

86 
78,071 
17,183 

2.500 

15.560 

71.1'»i 

141.552 


Southwestern  roads  have  as  a  whole  suffered  heavier 
losses  in  earnings  than  any  others.    This  follows  in  part 
from  the  fact  that  the  earnings  of  these  roads,  and  more 
particularly  such  of  them  as  have  lines  into  Colorado, 
had    been  swelled  last  year  by  the  holding   of  the 
Masonic  Conclave  at  Denver.     Below  we  have  brought 
together  the  figures  for  six  years  of  a  few  leading  roads 
in  that  section.    These  roads  have  aggregate  earnings  of 
only  $0,222,653  this  year  against  $7,965,067  last  year, 
there  being  thus  a  decrease  of  $1,71:3,014,  or  nearly  22 
per  cent.     Three  small  roads  not  included  ^in  this  ex- 
hibit make  a  very  good  showing,  namely,  the  Kansas 
City  Suburban  Belt,  which  reports   gross  of  $22,403 
against  $0,454,  the    Kansas  City   Pittsburg  &   Gulf, 
which  reports  gross  of  $26,623  against  $17,120,  and  the 
Houston  East  &  West  Texas,  with  earnings  of  $29,637 
against  $29,151. 

EARNINGS  OP  SOUTHWESTKRN  GROUP. 


Avails*. 


15.051.123  13,181.063  13.892.887        229.1f;;  408.850 

35.735.5.59  9.987,93.i  13.088,027       421.40i  7:<5,172 

94,341,189  85,845,497  76,8;6.46.>  10.48)  43:1  2,443.857 

123.55\017  81.580.090  72.216.844  la.830.106  3,J7«.191 

Id  addition  to  the  above  there  was  received  at  Kansas  City  during  the  live 
weeks  this  year  510.325  bushels  of  wheat,  81  121  bushels  of  corn  and  7,081 
buAbels  of  o»ts.  Since  January  1  the  receipts  have  baan  0,057,6iS  bushels  of 
wheat,  1,626.340  bushels  of  corn  and  137  238  bushels  of  uan 


Col.  Mid.,  t 
8t.I..ftS.P.. . 

Oen.&Rloar. 

Int.  &  Ot.  No. 

<.C  li".S.*M.. 

Mo.K.&Tez. 

St.  Jos  &Gr.I. 

St.  L.  Son'w 

Texas  &  Pao. 
Tofjil 


2.018,831 

702.268 
169,300 
267.976 
0301,180 
701.171 
92,110 
323,100 
152,807 


t 

3,521,131 

862.862 
931.000 
»23.362 
a395.972 
OOl.Ofe 
113,011 
400,100 
613.800 


6.222.65S 


7.966.667 


1891. 


t 

3,134.rfl2 
188.720 
732.314 
784.063 
316.627 
383,394 
785,86» 
88,517 
319,460 
630,708 


7.291.792 


1890. 


t 

2.894.092 
181,287 
734,807 
818,448 
334.390 
403,335 
753,774 
86,217 
335,78S 
571,81' 


7.109.955 


1889. 


I 

2.492.451 

144,328 
685.902 
713,835 


439.212 
093.910 
126.657 
3|6.853 
6^7,233 


1888. 


t 

2,393,83* 
116,969 


706,700 

383,278 
562,6«9 
100,115 
281,10» 
485,177 


a  Figures  here  for  189-i  and  1862  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns ;  the  month  9 
earnings  usually  exceed  the  weekly  estimates  quite  con-lderably. 

Northwestern  roads  have  suffered  less  only  than 
Southwestern.  The  roads  comprised  in  the  following 
have  earnings  ot  $6,953,067  this  year,  against  $7,922,799 
last  year,  showing  a  loss  of  a  million  dollars,  or  about 
12  per  cent. 
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BABSIXOS  or  ifORTHWCSTIBIf  LIXBS. 


Attgu  C. 

laao. 

IMI. 

ISBl. 

1890. 

1880. 

1888. 

• 

• 

• 

• 

< 

« 

B«tLC«l.R.*lfo. 

tiafi» 

SS«,7« 

•S0.757 

«8B.0S« 

tat.7M 

215,70« 

Chio.«  GLfTMl.. 

nuM 

M7.7IS 

tKum 

40a,Ml 

aiajHi 

ttS.OlM 

Gkle.lill.A8t.P.) 
MUwaakMANo  ( 

vmjata 

snaoou 

(  1U.SII 

%,M7.(io6\  a.Ks.a8e 

*.tU.«M 

«.078,67- 

i5a.«(ul    lu^ou 

114SM 

»7,IS-> 

ChlcILI.APas.. 

Uot.ni 

L»»3i» 

LweiMt 

l.H«,7M 

l.7ll.7B« 

l.a87,«ZS 

OalDth<l.l.*AU. 

Mun 

mjm 

tOLMS 

tM.<SB 

«M,«U 

1WJT7 

Or.  Northam  Syv.. 

l.t5«,»tl 

Liauta 

«N.>II 

an^tw 

7T0,»*0 

SSO.StfS 

lowm  C«iitr«l 

ll»,tl0 

181397       UO^U 

ISO.«U 

1S9,«»7 

113.84< 

lflan.*S(.Loal*.. 

m.sii 

1714U       Ut.U« 

ltt.9S7 

1*7.715 

108,181 

M. St.  P.  AS. a. M. 

MT^tM 

Ma.7S7 

uafit* 

174.U6 

118,aM 

118.101 

St.  P>Bl  *  Datalk. 

M^W7 

l«t.T9» 

mtia 

U8.0M 

l»MOt 

165,S» 

TWal 

«.»M.O«J 

7,»««,7»l 

M7*M» 

■411X1X09  OF  rxctna  koads. 


Nor  hATe  Soathern  roada  fared  any  better.  Oa  the 
10  roads  contained  in  the  subjoined  table  the  loss 
reaches  $1,015,022,  or  17  per  cent. 

BABnxOl  or  SOITTaHX  oboop. 


AvfuL 


lAOhle 
aB.X.o.*T.P.8y.. 
m.Vmaa.rmJtO». 
Kaii.rJiaa.aBir 
LoaKT.  *  N«kT .. 
Manptalt  AChv.. 
ItoMUAOMo 


■artoUaWaCB. 
•oaUCuoltBa.... 


Teial.. 


«08,tU 

•  :s,Mi 


iM>at 


ijmj» 


t 


tajM 


ilT.Tl 


IMW 


uw. 


I 


•H,TIS|    tnlLMl 
8&XM8 

■Ma] 
LTMlomJ  i.7a^»io 
ia8,7ts  i«8^a 
tmjni  taiMi 
uimt 
»m^a    77t,7*7i 


• 
■M7* 

nsM 

i.«3».*n 


nt.7«7 

n7.( 


W»t.T7» 


Ma«.«M  (.WUM 


I 

«7S,8ia 

i7»,Mt 
«7«37l 

•Mta 

ltt,»73 

iat,7;u 

r7S.lM 

aSLirt 

•I.I78 


Auiutt. 

18031 

1803. 

1891. 

1890. 

1889. 

1888. 

Canadian  Paclflc. 

Hortta'n  I'aciac..) 

WU.  Ceot.  Iloaa  f 

Bio  Uranda  West.. 

* 

1348.000 

18J8.84l| 
189,700 

« 

1.820.388 

S,«3,0J5 

551,803 

218,000 

* 

1,781385 

Z,054.«07 

491,828 

240.089 

1390,000 

2,120,888 

502351 

187,458 

1,421.755 

2,091,471 

449,531 

140.008 

* 

1,297.595 

1,886,291 

885,844 

116,815 

Total 

ajmMi 

4351.058    4,521.1971  4,340,473 

4,102,783 

3,485,345 

GROSS  EARNnrOS  ATXD  MILEAOK  HT  AUQ  UST. 


«.tM,288 


•  PI«araakfnfbrMWaa4IWl  ara  ilaiBlr  Ma  lotalaor  tkt  aanima  fur  ih» 
fbar  waata  of  ttaBOMkaanpartedtatbavMMr 


■HaBBjlia 


na4  la  ckia  and 


In  the  tmck  line  group  the  effects  of  the  extra 
traffic  from  the  World's  fair  are  pUinly  ririble,  as  the 
falling  off  from  last  fear's  hearj  earnings  is  compara- 
tively small. 


Baianoa  or  tbcsk  tniBa. 


ilafiHi:. 


S 

■lao.B^ 

MMU 

COCUkML. 

I3*73tl 

O.T.orCaii- 

I3«831t 

Cfc.»O.T.« 

t4*,7t> 

D.O.HaM« 

•Mt7 

K.rc.au. 

«.0SMtl 

Ohio  a  HUB. 

«M3M 

Wabaah.... 

I.t<t300 

TMat. 

•.lia^M 

fmmaofSoad. 


Ateh.T.4  8.Fe8r^.^. 

St.  L.  A  S.  Fran.  djra. . 
tUILAOhloSootliw. 
Btarm'hsm  A  Atlantic 
Brookirn  Etevated.. 
BoC.  Koch.  A  Pitta.. 
BorLCwt.  R.ANor.. 

Canadian  Paclflc 

OaioUna  Mtdland.... 

Char.  Ctu.  A  Chlo 

Char.  Bomter  A  No.. . 
OaBaBPeBBe  A  Ohio . . 
aUo.  A  Eaat  lUlnoia. 
OhIo.Oraat  Weatern. 
Chle.  nil.  A  St.  Paul. 
OUcR.  tal.A  Pae... 
Okie.  AWcat  Mich... 
CtaLOeorK.  A  Porta . . . 
OtakJack.AMaok... 
Ote.K.Orl.ATex.  P  . 

Ala.Qt.Sonthcm... 

V.Ori.ANortiieaai. 

figka^hreT.AI>ae.. 
C^  Horthweatara... 
Otea.  Portam'th  A  Va. 

OM.  A  Majranile... 
OtKt.  Akron  A  Ct>l... 
a»r.On.Cb.A8t.L.. 
OBraTd  A  MarletU. 

OMaaaALake 

OBrrent  Rlrrr 

Obbt.  a  KioUranda.. 
DW  Mo.  So.  A  WeaL. 

ni  Bar  ctiT  a  Aip. 

Mt>  Laaalnx  A  Nor  . . 
Bat  Bo.  Shore  A  Aa. 
Teaa.Va.  A  (ia  . . 
Jollel  A  Kaat.. 
A  Imllanap. 
■ranav  .V  T.  Haute. 
Pllnt  A  Ivrp  Marq.. 
rm  W.rth  A  RloO. 
a  A  AtL  Ua. 


1 1>    ^»o«.4ul    aj7;3oi 


».»i5.«t»i    ».<at.i..- 

*rin>r  vaaka  todlna  AocaMin. 

Many  other  roads  in  the  Middle  and  Middle  Western 
State*,  ontsido  the  leading  trank  lines,  hare  likewise 
felt  the  infloence  of  the  extra  passenger  movement  in 
connection  with  the  Fair,  and  hence  in  the  following 
aggregate  gross  for  1893  approaches  closer  to  the  ISO'..' 
»ggng»ie  than  is  the  case  with  any  other  group. 


BAB<IIX<)«  or  MIDOLB  AXO  KIOOLB 

•raaTBU  boadb. 

Amp^. 

ISM. 

lasa 

U01. 

ima. 

ISMi 

ISM. 

1 

s 

• 

• 

• 

t 

■aaLBo(fe.APlu. 

NtlTW 

■Mn 

■0ai7a0 

MM0( 

1*0307 

170.080 

CMiwAaaH-IU. 

MUW 

«Mitn 

0I4.T00 

BMAIT 

SH30* 

•10333 

ahM.AWaatMMl 

e  140.1411 

a  171^700 

17M0* 

lawsi 

ItlAl 

IW.ISt 

Dat-fiaHMANo. 

aI0t3M 

allMM 

tttOM 

lUiSB 

Mt.711 

I0»,«t8 

>*aBaT.A  Terra  B . 

iSUM 

in3i0 

MS3I0 

MllSt 

10l.«06 

VttatAP.  Mar«.... 

»MJUi 

a«3at 

SBMM 

nam 

aa.)** 

1073M 

ar.Bea.AiBa.sn. 

n03H 

mtn 

1370341 

170357 

mamaOeatral  ... 

LMiUflM 

1301317 

UMKtn 

13843U 

lJM3e8 

lake  arte  A  Waat. 

tiaj«» 

MUM 

n*.48i 

108.110 

WJ3W 

SN311 

taa.Baaaa.A  BCU 

i4i3n 

IMllSB 

tU3U 

MMtl 

U03M 

UHIOS 

Ia«ia.ll.A.AChla. 

SM30« 

SIM47 

SIT3ai 

S(MW 

M7JM 

na3ii 

B.T.Oat.AWaa(. 

Mt30> 

SIMM 

SNJB* 

ssg^oti 

M1.7W 

1>1.7?J 

rttUfrAWaat'n. 

««*j*r 

mjm 

tl7,U0 

1073U 

aOM74 

ISN.'Wn 

■I.UA.AT.  II.  .. 

U«3SJ 

uau0 

UMM 

iia3n 

UIJM 

7M..I'  - 

VaLAOklsCeat.. 

MLMt       ISMOa 

t)13M 

iMun 

lUMt 

ItO.V    ' 

«M.P«o.AWaat  . 

M3U        SMSI 

SS.N» 

ia«t7 

77..V 

iM.ai.t.aK.c- 

IMjISO      SMttti 

S0;3>S 

UMM 

uaso 

«e.i"j 

WaaL  N.  r.  A  Pa. 

iOB.iqo'      a»3M 

SH3S1 

MtlM 

Whaat.au»ie.. 

U1.T70 

laui* 

lUUM 

uauHo 

Si3n 

Tt.718 

fctal 

».7«4.7S; 

t.«M3«l 

«3aaso0  43103401 

4.101.780 

ih.  A  riorlda. 
ila  A  Indiana. 
Itch.  A  PL  W.. 

|»0T»«  <?ltT 

^k.  ilr.  K.  A  Ind 
#a Trank  of  I'anada' 
<)We.A<]r.Trunki 
Det.Ur.lUr.AMII.i 
(H.No.-.'i.  P.  M.AM 
~  »(  Minn 

Central 


. ^;^-— -jKifarUBleBdMOlan  Maplr  the  lotalaof  the  earalna for  tba 

fcer»»a*a<rf  Iha  amith  aa  mpottad  la  the  waefctr  rateraa :  the  aoalh-a  eam- 
'■■S*  aMaliT  aseaed  lb*  waeklf  aatlaala  eaiu  aoMMarahlr. 

In  the  Pacific  group  the  extraordinary  loss  on  the 
Northern  Pacific  has  already  been  allnded  to.  The 
Canadian  Pacific,  being  outside  of  the  country,  has 
iMm  able  to  make  a  slight  further  increase,  after 
increases  in  all  the  years  preoeding. 


.Tei. 

ASbea  .. 

A  Soatbera. 

Onitral 

Dub.  a  Weatern. 
I'lAUk  No.. 

J aale  (Mex.i:. 

fMraCWitral 

naBaUwar 

Kaaawha  AMieb.... 
Kan.  C.  Clin.  ASpr... 
Kaa.C.  Pt.8.AXmn.. 
Kaa.  C.  Hem.  A  BIr. . 
■Ba.air8a».  Belt.. 

ba-atrPiue-Antiic 

GaaW7an.AN.W. 
KsskakAWaelwa... 
iMfeaSrtaAlLASo... 
takaIHe  A  Weatern. 
UMs*ABad.Rlrer. 
L«al0T.  Xrmaa.  A  81.  L 
j««laT.ANi>ahTllle.. 
lAotiT.V.AIb.AChlc. 
LoalaT.  BLL.  A  Tex. 
jfaepB  A  Blraila<'in. 

Kaatodqae. 

Kaap.  A  Charleira. 

■arleaa  Central 

Kaslean  National.... 
ICaslaaa  Rallwayt... 

Klaeral  Ranice 

Minn.  AKt.  Ixnila.... 
Mlnn.8t.I*.A8.8teM. 
Mo.  Kana.  A  Tei.ara. . 
Mo.  Pao.  Alruu  Mt.. 

MubUaAOblo 

Xaahr.  Iz-bat.  A  St.  L. 
B.  Oftoana  A  Soath'n 
B.T.Oea.  A  Hod.  Rlr. 

B.  T.  A  Northam 

M.  Y.Ont.  AWaak... 
Norfolk  A  Waetara. . . 
Northam  PaelBct.... 
OfetoAMIsalaalppl... 

OhMBlTer ... 

P»da«.Tenn.AAIa.. 

T0aB00aee  Midland 
P0O.  Dee.  A  Eranar. . 
PftU.  Marion  A  Chlo. 
PItUb.  Sbin.  A  UK. 
PIttab.  A  Weatern.... 

PItUh.Clpv.A  Tol. 

Pittab.  r»  A  Pair. . 


I.B7BJM4I   l^t.618 

4.^'J  4i.r<        S4S.eS4 

133.021 

»7l.Oi7 

114.841 

B6.-{4^ 

3.0U4 

t<»,l.M 

ll.KH 
1.591.017 
63,007 
323.36i 
134.&03 
169.867 
S.107 
3«,I34 
34.4tU; 
30\.(»72| 
bOrieo 
6.454 
17,120 
n,960 
87.768 1 
6.431; 
353,22  ^' 
48,309 
156, 1!)  I 
1,9I7.»75 
810.047 
&8.»68 
6.027 
431 
H7,12^ 
621,469 
420.926 
2I4.J1I 
11.098I 
174.313 
20tt,787i 
90I.U96 
3,662.853 
349,308 
447,7661 
8.974 
4.061,4411 
61,216 
809.83SI 
S4I303I 
3.7(13.668 
433.844 
90.500 
19,138 
t7.OA0| 
87.808 
2.710 
36.282 
119,431 
97,464 

ai.nnn 


W».SM| 
S31« 
S9.6S7I 
11.800^ 
7.9S7J 
1,953.035! 
86.118 
397.976 
14S.113 
148.419 
1,630 
19.185 
19.808 
•01.480 
73.911 
2t.403! 
26.0231 
34.01f 
89.291 
0.376 
^«9.10.^ 
51.134 
141.691 
1.533.899 
314.104 
42.238 
4.0i4 
333 
0O.BO9 
020.987 
808.026 
888.912 
11.437 
127.6U 
297.599 
704,471 
1.825,617 
208.063 
890.932 
6,962 
4,063.913 
91.378 
884.000 
763.938 
1.866.641 
89S.B0S 
82,088 
22.973 
18,993 
76,789 
2.477 


61.095 

114.4^3 

5J.47S 

SS.202 


—19.479 
-3.487 
-98.999 
-14,901 
—1,249 
—4,600 
-f  1.849 
-f  108,440 
-14,6301 
-11.777 
-«.»48l 
-6,909 
-^422 
+  488 
—825 
-3,107 
-1-262.018' 
— 26,8«9' 
-85,886' 
+30,611 
-17,4481 
-1,977 
+  1.001 
—4,700 
-04,483 
-1B.019 
-)■  19.049 
-1-0,908 
-9.043 
+  1.S24 
—98 
-04.030 
-1-3.769 
—14,901 
—894.920 
-1-4.117 
-16.728 
—  1,998 
—199 
-86,216 
.  —3,882 
— 117.!»()0 
-1-24.201 
+  839 
— 46.6O0 
+27,862< 
-I96.o39| 
—887,8861 
—40,348 
-•6,8841 
—2,412 
+3,471 
— 9,!'8S 
-1-28.171 
-41,880 
-916,037 
-06,436 
—8,418 
+8,491 
+  1,916 
-11,014 
-333 
+84,813 
+9,022 
—1,992 
— O.SOd 


1.2li:i 
177 
196 
109 
030 
140 
11 
807 
885 
«83 
86 
90 
87 
3,919 
835 
I       189 
I  8,704 
72 
293 
62 
19i 
95 
82f 
8,884 
192 
829 
919 
4B7 
30 
173 
103 
671 
870 
39 
187 
289 
148 
61 
725 
00 
868 
3,959 
9a7 
166 
97 
44 
330 
1.847 
1,219 
321 
17 
839 
1,070 
1,945 
9,872 
687 
885 
«5 
2.334 
01 
47? 
1,556 
9,246 
036 
29il 
119 
135 
294 
25 
178 
314 
77| 
6lj 


7,481 

1,864 

281 

38 

18 

294 

1,083 

9,767 

99 

179 

13» 

1,36* 
480 
922 

6,086 

8,496 

481 

42 

849 

836 

299 

196 

143 

170 

8 

106 

10 

184 

1390 

106 

38 

88 

1,046 
190 
209 
323 
589 

1,393 
177 
196 

ie» 

680 
146 
It 
807 
885 
483 
86 
86 
37 
8,905 
839 
189 
8,037 
78 
893 
63 
192 
93 
83 
8,888 
193 
829 
619 
407 
20 
143 
168 
071 
370 
89 
81 
839 
148 
61 
739 
90 
808 
3,943 
937 
166 
97 
44 
830 
1,847 
1,219 
821 

^9 

902 
1.673 
9,372 

087 

810 

69 

3.006 

61- 

477 
1.849 
9,840 

636 

819 

lis 

189 
894 

39 
178 
814 

77 

01 


450 


THE  chroniclk: 


[Vol.  LVIL 


Wamt  of  Road. 


Bro$i  Mamingt. 


1893. 


$ 

20,872 
28.048 

183.700 
1^.5"  ~ 
92,110 

126,030 
1,951 

323,400 

135.387 
81,838 
31,000 
8,000 
13.500 
85.400 

452.807 
4,244 

141.432 
86.315 

150.480 
1,242,090 

119.010 

309,400 
84,026 

131,779 


1892. 


Inereate  or 
Deereaie. 


Quln.  Omaha  &  K.  C. . 
Bio  Grande  Boutli'n. 
Klo  Graude  Western. 
Bag.  Tuscola  &  Huron 
Bt.  Jos.  &  Or.  Island.. 

St.  L.Alt.  AT.H 

St.  L.  KenuettibSo.. 
St.  Louis  Southwee'n. 
St.  PauIADuluth.... 
Ban  Fran.  &  No.  Pac. . 
Bav.  Anier.  &  Mont.. 

BUverton 

South  Bound 

South  Carolina 

Texas  &  Paclflc 

Tex.  Sab. V.&  North.. 
Tol.  &  Ohio  Central.a 
Tol.  Peoria  &  Weat'n. 
Tol.  St.  L.  &  K.  Cltv  . 

Wabash 

Western  Maryland . . . 
West.  N.  Y.  &  Penn. . 
W.  Va.  Cent.  &  Pitts. 
Wheel.  &  Lake  Erie.. 

Total  (134  roads).  .  42.274.577  48.618.925  —6.344.348  96,869  94,319 

t  For  five  weeks  ending  September  2. 

t  For  four  weeks  ending  August  26. 

4  Includes  Colorado  Midland  for  both  years. 

a  Includes  Toledo  Columbus  &  CinolnnaCi  in  both  jein. 

A  Includes  Wisconsin  Central  for  both  years. 


25,149 
68,301 

248,900 
14,453 

113,044 

126,130 
2,326 

400,400 

192,799 
95,350 
43,455 
11,600 
14,700 
95,407 

513,800 
4,453 

195,000 
85,188 

259,420 
1,413,000 

124,535 

325,900 
91,268 

132.084 


$ 

-4,277 

—43.253 

—65,200 

—1,895 

-20,934 

—50 

—375 

—77,000 

—67,412 

—13,512 

—12,455 

—3,500 

-1,200 

-10,007 

-60,993 

—209 

—53,368 

+  1,127 

—108,940 

—171,000 

-5,525 

—16,500 

—7,242 

-305 


MiUaof. 


1893.     1892 


134 

180 
514 

67 
445 
239 

20 

1,223 

248 

165 

300 

20 

136 

270 

1,497 

38 
316 
247 
451 
1,979 
221 
640 
155 
235 


134 
172 
514 

67 
445 
239 

20 

1,223 

248 

165 

300 

20 

136 

270 

1,497 

38 
316 
247 
4.51 
1.933 
205 
640 
155 
255 


GROSS  EARNINGS  FROM  JANUARY  1  TO  AUGUST  31. 

Name  of  Road. 

1893. 

1892. 

Increase. 

Decreatt, 

Atch.  Ton.  &  S.  Fe  Sys.l. 

25.415.856 

$ 
24,778,990 

$ 
636,866 

$ 

St.  L.  &.  S.Fran.  Sys.. 

5,747.503 

5.588.278 

159,223 

Bait.  &  Ohio  Southwest. 

1.703,070 

1,708,189 

5,119 

Birmingham  &  Atlantic. 

20,720 

27,331 

6,611 

Brooklyn  Elevaied 

1,252,771 

1,230,105 

22,666 

Buff.  Eoch.  &  Pittsburg. 

2,283,236 

2.069,851 

213,385 

Burl.  Ced.  Rap.  &  No... 

2.469,637 

2,609,469 

139.832 

Canadian  Pacifle 

13,171,265 

13,43S,971 

267.706 

Carolina  Midland 

35,278 

37,068 

1,790 

Charleston  Cln.  &  Chic. 

90,351 

90,400 

49 

Char.  Sumter  &  North*n 

98,473 

88,237 

10,236 

Chesapeake  &  Ohio 

6,694,218 

6,415,476 

248,742 

Chic.  &  Easfn  Illinois.. 

2,872,066 

2.609,127 

262,939 

Cailc.  Great  Western ... . 

2,748,510 

3,178,677 

430,167 

Chic.  Milw.&  St.  Paul.. 

21,211,562 

21,294,281 

82,719 

Chic.  Bock  Isl.  &  Pac . . . 

12,339,382 

11,492,855 

846,527 

Chic.  &  West  Michigan 

1,230,748 

1,260,682 

29,934 

Cln.  Georg.  &  Portsm'th 

45,147 

45,141 

6 

Cin.  Jackson  <fe  Mack. . . 

449,862 

452,400 

2,538 

Cin.  N.O.  &  Texas  Pac. 

2,650,889 

2,774,396 

123,507 

Ala.  Great  Southern . . 

1,130,715 

1,144,526 

13,811 

N.O.  &  Northeastern.. 

870,166 

820,756 

49,410 

Alabama  A  Vicksburg. 

339,661 

392,918 

33,257 

Vicksb.  Shrev.  &  Pac. 

322,778 

338,309 

15,531 

Cincinnati  Northwest'n. 

13,146 

13,605 

459 

Clnn.  Ports.  &  Virginia. 

179,202 

163,723 

15,479 

Columbus  &  MaysTille 

9,643 

9,550 

93 

Oleve.  Akron  &  Col 

658,918 

644,620 

14,298 

Clev.  Cin.  Chic.  <fe  St.  L. . 

9,086,111 

9,609,614 

523,503 

Cleveland  &  Marietta.. 

223,793 

213,410 

10,383 

Colusa  &  Lake 

16,572 

18,670 

2,098 

105,72? 

127,356 

21,629 
657,479 

Deny.  &  Rio  Grande  . . 

5,256,625 

5,914,104 

Des  Moines  Nor.  &  West. 

262,279 

270,261 

7,982 

Det.Bay  City  &  Alpena. 

304,270 

239,461 

64,809 



Det.  Lansing  &North'n. 

789,731 

783,394 

6,337 

Dul.  So.  Shore  &  Atl. . . . 

1,475,690 

1,486,251 

10,561 

East  Tenn.  Va.  &  Ga  ... 

3,657,958 

4,016,070 

338,112 

Elgin  Joliet&East 

595,051 

541,365 

53,686 

Evansv.  (fclndianaiiolls. 

246,003 

248,520 

2,517 

E vansv.  &  Terre  Haute . 

906,549 

851,725 

54,824 

Flint  &  Pere  Marquette. 

1,912,093 

1,908,467 

3,626 

Ft  Worth  &  Eio  Grande 

230,760 

219,590 

11,170 

Gadsden  &  Atalla  Un.. . 

6.792 

9,695 

2,903 

Georgia 

846,598 

916,742 

70,144 

Ga.  South'n  &  Florida.. 

533,570 

484.825 

48,745 

Or.  Rapids  &  Indiana. . . 
Cin.  Rlch.&  Ft.  Wayne. 

1,518,435 

1,625,061 

106,629 

302,676 

324,639 

21,963 

Traverse  City 

38.392 

37,754 

638 

Mus.  Gr.  R.  <&  Ind 

102.883 

122,471 

19,388 

Gr.  Trunk  of  Canada^.. 

12.903,669 

12,879,005 

24.664 

Chic.  &Gr.Trunk6.... 

2,520,49» 

2,512,277 

8,221 

Det.  Gr.  H.  <feMilw.6.. 

736.437 

789.176 

62,739 

Great  Nor.  St.  P.  M.&  M. 

7,975,307 

7,544,641 

430,666 

Eastern  of  Minnesota. 

713,593 

705.768 

7,823 

Montana  Central 

756,893 

742,054 

14,839 

Gulf  <fe  Chicago 

25.862 

22,701 

3,161 

Humeston  <fe  Shenand'h 

82,809 

90,191 

7.382 

Hutchinson  &  South'n.. 

46.148 

49,223 

3,073 

miuois  Central 

13,543.602 

12,156,731 

1,386,87'i 

Indlauap.  Dec.  &  West. . 

276.812 

329,250 

52,438 

Int.  &  Great  Northern. . 

2.519,910 

2,277,759 

242,131 

Intcroceanio  (Mex.)l... 

1,394,692 

1,230,286 

164,406 

Iowa  Central 

1,187,452 

1,186,180 

1,272 

<ron  Railway 

26,038 

V2,451 

3,587 

Kanawha  &  Mlchlgun  .. 
Kan.  City  Clin.  &  Spr. . . 
Kansas  C.  Ft.  S.&  Mom.. 

231,244 

244,650 

13,406 

213,581 

203,481 

15,100 

3,060,063 

3,154,971 

94,908 

Kan.  City  Mem.  &  Bir.. 

692.719 

685,625 

7,094 

Kan.  aty  Pitts.  &  Gulf. 

101,461 

35,531 

65,930 

Kansas  City  Sub.  Belt.. 

157,282 

69.251 

88,031 

Kan.  City  Wy.&N.W... 

214,130 

214,407 

268 

Keokuk  &  Western 

249.67€ 

252.936 

3,266 

Li.  Erie  Alliance  &  So... 

52,67S 

52,453 

125 

iake  Erie*  Western... 

2,385,028 

2,265,668 

129,370 

L«high  ii  Hudson  River 

380,50g 

291,853 

88,635 

Iiouisv.  Evaasv.  &  St.  L. 

1,194,931 
13,929.274 

897,67(' 
18,926,691 

297,261 
2,580 

Iioulsville  &  Nashville.. 

liOuisv.N.  Alb.  &  Chic. 

2,245.99£ 

2,102,744 

143,248 

Macon  &  Birmingham.. 

43,312 

48,949 

5,637 

70,471 

79,165 
908,035 

8,695 

Memphis  &  Charleston.. 

919.312 

11,277 

Metican  Central 

5,260,08( 

5,034,241 

175,839 

Mexican  National 

2,842,954 

2,808,419 

34.535 

Mexican  Railway  t 

2,020,974 

2,020,015 

959 

yame  of  Road. 


1893. 


$ 

76.979 

1.127,346 

2,198,795 

6,129,695 

16,361,554 

2,126.152 

3,219.977 

77.683 

30,617,651 

397.912 

2,588,078 

6,642,259 

15,736,360 

2,747,170 

522,998 

207,766 

148,228 

678,619 

25,143 

313,330 

1,055,704 

529,976 

243,707 

171,648 

330,946 

1,492,629 

85,939 

771,122 

1,038,448 

17,554 

3,073,384 

1,114,037 

542,556 

328,803 

38,976 

147.798 

854.249 

4.209.592 

35,111 

1,273,150 

620,021 

1,169,513 

8,906,343 

791,793 

2,410,214 

786,732 

1,024,296 


Mineral  Range 

Minneapolis  &  St.  Louis 
Minn.  St  P.  &8.  8te.  M. 
Uissouri  K.  A  Tex,  svs.. 
Mo.  Pacifle  &  Iron  Mt.. 

Mobile&Ohio 

Nashv.Chat.&  St.  Louis. 
N.  Orleans  &  Southern. 
N.Y.  Cent.  &  Hud.  Riv.. 
New  York  &  Northern.. 
N. Y.  Ontario  &  West'n. . 

Norfolk  &  Western 

Northern  Paciflc§ 

Ohio  <fe  Mississippi 

Ohio  River 

Padueah  Tenn.  &  Ala.. 

Tennessee  Midland... 
Peoria  Dec.  &  Evansv.. 
Plttsb.  Marion  &  Chic. 
PIttsb.  Shen.  &  L.  Erie. 
Pittsburg  c&  Western.... 

Plttsb.  Cleve.  &  Tol. . 

Plttsb.  Paines.iK  F'pt.. 
Quincy  Omaha  &  K.  C.. 
Rio  Grande  Southern. . . 

Rio  Grande  Western 

Sag.  Tuscola  &  Huron.. 
St.  Jos.  &  Grand  Island 
St.  L.  Alt.&T.H.Br'chs 
St.  L.  Kennett  &  South.. 
St.  Louis  Southwestern 

St.  Paul  <fe  Duluth 

Ban  Fsan.  &  No.  Pacific 
Bavan.  Amer.  &  Mont.. 

Sil  verton 

South  Bound 

South  Carolina 

Texas  &  Pacitlc 

Tex.  Sabine  Val.  &  N.W. 
Toledo  &  Ohio  Central  a 
Toledo  Peoria <fe  West'n. 
Tol.  St.  L.  <fe  Kan.  City. 

Wabash 

Western  Maryland 

WestN.  Y.  &  Pa 

WestVa.Cent.  &  Pittsb. 
fflieellng  &  Lake  Erie . . 

Total  (132 roads)....  340,383.662  337,777,532  10,600,581  7,994,451 
ITet  increase .-.    2.606,130 


1892. 


$ 

87.893 

1.254,968 

1.969,224 

5,873,062 

17,214,659 

2,143,206 

3,360,730 

87,472 

29,179,488 

363.714 

2,298,78-t 

6,229,946 

18,553,263 

2,692,483 

469.007 

129.207 

117,046 

557,519 

25,293 

242,109 

916,771 

411,846 

212,667 

181,773 

418.666 

1,696,498 

76,072 

758,774 

938,787 

19,380 

2,708,752 

1,249,142 

359,091 

322,641 

50,644 

112.694 

830.794 

3.960.192 

31,499 

1,235,251 

629.408 

1.405,538 

9,010,362 

690,800 

2,213,781 

721,461 

941,321 


Inereaie 

Deertat 

$ 

» 

10,914 

132,622 

229.571 

256,633 

853.105 

17,054 

140,773 

9,789 

1,438,163 

34.198 

289,290 

412.313 

2,816,908 

54,687 

63.9J1 

73,559 

31.182 

21,100 

152 

73,221 

138.933 

118.130 

31,040 

10,125 

64,720 

203,869 

9.867 

12.348 

99.661 

1,826 

364,632 

135,085 

16,538 

6,162 

11,668 

35,104 

23,455 

•249  4lin 

3,6  2 
37,899 


100,993 

166,433 

65.271 

82,975 


9,387 
235,945 
101,019 


§  Includes  Wisconsin  Central  for  both  years. 

t  To  August  26. 

a  Includes  Toledo  Columbus  &  Cincinnati  in  both  years. 

6  To  September  2. 

t  Includes  Colorado  Midland  tor  both  years. 


Stock  Exchange  Cleaeing-House  TEANSAonoNS.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Sept.  4  down  to  and  includ- 
ing Friday,  Sept.  15  ;  also  the  aggregates  for  June,  July  and 
August  in  1893  and  1892. 

STOCK  EXCHi.NaB  CLBASINa  HOUSE  IBANSACTIOmi. 


. — Shares,  both  «ide».-— > 
Cleared,     Total  Value. 
HontK—  9 

J  one.  1892.  16.684,000  1,011,048,200 
July,  1892.  9,807.300  699,313,200 
AUB..  1892.    13.988.480       977,583.000 

SmoB....  40.489,780  2.717.914.400 
June.1893.  17,190,700  1,016.800.000 
July,  1893.  19,685,700  I.IOO.OOO.OOO 
Aug.,  1893.    17.569,400       861,300.000 

3  mos....    64,445,800    3,078,200,000 


. Balances,  one  Side. ,  Sheets 

Shares.  Value  Shares.    Oaish.Olear'd 


1.698,750 

94.588,700 

1.433,971 

6,8S« 

1.120.100 

74.186,100 

974.700 

6.88« 

1,657.400 

107,388,900 

1.301.600 

6,183 

4.37a,250 

276.139,700 

8.710,271 

17,964 

1.682,000 

90,200.000 

1,783,800 

«,3»6 

1,799.300 

88.100,000 

2,752.500 

e,ou> 

1,470,200 

73.900.000 

2,329,200 

e,88« 

4,948,600      252.200,000    6,871,500     1»,2»2 


. — Shares,  both  sides. — ,     , Balaiues,  on*  side. ->  Sheets 

Cleared.    Total  Value.  Shares.   Value  Shares.    Cash.Olear'd, 

$  $                $ 

Sept.  4 HOIJDAY 

"      5. .1,118,900    64,000,000  92,800     4,600,000  237,100        323 

"      6.-1,154,400    67,000,000  101,800     5,600,000  193,600       320 

"      7.-1,073,600    67,100,000  81,800     4,600,000     95,500        320 

"       8-    889,400    46,000,000  81,900     4,200,000  118,800        297 


T»t.  wk.  .4.236,300  244,100,000 
Wklastyr3,286,500  227,300,000 
Sept.ll.. 1,325,800    82,300,000 

"    12-.    835,000 

"    13-    751,300 

"    14-.    666,500 

"    15..     526,900 


54,100,000 
46,000,000 
42,000,000 
30,400,000 


361,300  19,000.000  615,000 
407,900  25,103,000  256,300 
101,700  6,000,000  190,300 
4,000,000  98,400 
3,700,000  86,500 
2,800,000  53,400 
2,.300,000      60.600 


Tot.  wt. 4,105,500  254,800,000 
Wklastrr4,599,800  312,700,003 


1,260 
1,241 

328 
304 
299 
292 
280 

334,400   19,000,000   439,700    1.503 
517,030  32,800,000  464,100    1,457 


66,200 
68,600 
30,700 
47,200 


The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
(Juincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  Chicago  Rock  Island  &  Paoiflc, 
Delaware  Lackawanna  &  Western,  Distilling  &  Cattle  Feed- 
ing, General  Electric,  Louisville  &  Nashville,  Manhattan, 
Missouri  Pacific,  National  Cordage  common,  New  York  A 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
Pacific  preferred,  National  Lead  common,  Philadelphia  & 
Reading,  Union  Pacific  and  Western  Union. 


SnTBMBU  16, 1808.] 
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IFrom  oar  own  eoiTMpoDdent.| 

London,  Saturday,  September  3,  1803. 

There  hu  be«n  a  very  sharp  fall  this  week  in  the  rates  of 
interest  and  discount  in  the  open  market.  At  one  time  the 
rate  of  discount  was  as  low  as  3V<  per  cent;  at  the  best  it  can- 
not be  said  to  be  higher  than  8?^  per  cent.  At  the  fortnightly 
settlement  on  the  Stock  Exchange,  which  began  on  Tuesday 
moniing,  bankers  at  first  asked  S  per  cent,  or  Bank  rate,  for 
loans  to  the  Stock  Exchange,  but  they  were  unable  to  get 
mote  than  4>^  per  cent,  and  before  the  day  was  over  they  had 
to  content  themaelves  with  4  per  cent.  Within  the  Stock  Ex- 
change brokers  lent  to  dealers  and  other  brokers  at  5  per  cent, 
and  the  rates  of  continuation  were  very  light.  In  the  money 
market  the  rate  for  day-to-day  money  was  at  one  time  as  low 
as  8  per  cent;  but  it  rose  to  4  per  cent  on  Thursday,  which 
was  the  last  day  of  the  month  as  wall  as  pay-day  on  the  Stock 
Exchange, 

The  very  large  nujority  in  the  Hoosri  of  Representatives  in 
favor  of  the  repeal  of  the  Sherman  Act  has  convinced  many 
bankets  and  bill  brokers  that  the  crisis  in  the  United  States 
will  very  soon  now  come  to  an  end,  and  that  little  more  gold 
will  be  withdrawn  from  the  Bank  of  England.  As  a  matter 
of  fact,  the  demand  has  qaite  ceased,  while  considerable 
amounts  are  coming  in  from  abroad.  During  the  week  ended 
Wednesday  night  the  net  receipts  amoontcd  to  £800,000. 
Furthermore,  foreign  bankers  as  well  as  country  bankers  are 
eagerly  taking  bills  at  about  8)^  per  cent.  Bat  the  diicotors 
of  the  Bank  of  England  are  not  at  all  convinced  that  the 
troobieB  are  over:  on  the  contrary,  they  expect  an  early  re- 
sumption of  the  gold  withdrawals,  and  th<7  are  doing  their 
best  to  keep  up  rates.  During  the  week  th^y  have  been  bor- 
rowing npon  consols  and  Indian  sterling  S  per  cents  at  from 
8){  to  4  per  cent.  The  ttasiia  o(  the  Bank  of  England  some- 
what exceeds  16  millions  sterling  and  the  hallioa  is  now  just 
96  mflT^tt  starling.  The  Bank  of  France  lost  daring  the  week 
ended  Wednesday  night  £474,000  in  gold,  but  it  still  retains 
67\  mOUoos  sterling.  Apart  from  the  fear  that  gold  with- 
drawals will  begin  again,  the  directors  of  the  Bank  of  EUig- 
land  know  that  every  possible  obstacle  will  continue  to  be  pat 
in  the  way  of  withdrawals  from  the  Bank  of  France.  Further, 
they  lent  at  the  beginning  of  July  to  the  Oovenunent  a  large 
sam  to  pay  the  iateftst  on  the  national  debt.  The  Oovem- 
ment  still  ow«a  them  aboat  a  milUco  and  thrse-qoarters 
sterling.  In  the  flnt  waak  of  Ootobsr  the  Oovenunent  will 
again  have  to  provide  qoartarij  inlwsat  on  the  debt,  and 
apparently  will  hava  to  borrow  oaea  mora.  Beside*  this, 
the  India  Coancil,  having  sold  so  few  drafu,  will 
probably  have  to  borrow. 

The  India  Council  on  Wednesday  again  offered  40  lakhs  of 
rupees  in  bills  and  telegraphic  transfers,  but  made  no  allut- 
mant.  There  were  applicaliaaa  for  about  St  lakhs  at  prices 
ranging  from  Is.  9\i.  to  la.  t  Sl-ftM.  per  rupee.  The  Coun- 
cil hopes  that  as  the  exports  from  India  ought  now  to  >N>gin 
to  increase  rapidly  they  will  get  a  better  price  by  holding  off. 
They  have  however  intimated  privately  to  tiie  Indian  banks 
that  for  the  present  they  are  prepared  to  sell  at  Is.  S^^d.  per 
rupee.  Tka  demand  for  silver  for  the  Far  East,  especially  for 
India  and  China,  continnes  rerj  good.  Up  to  Wednesday 
the  price  was  only  84d.  per  ounce,  but  on  that  day  it  roee  to 
34i^d.,  fallinx  back,  however,  the  next  day  to  84d. 

The  vote  in  the  House  of  Bepreeentatives  on  Monday  has 
completely  changed  tlie  feeling  on  the  Stock  Exchange. 
Mewihefs  are  now  looking  for  an  early  termination  of  the 
crisis,  and  are  hoping  for  a  marked  improvement  in  business 
about  the  end  of  this  month,  to  continue  well  into  next  year. 
The  fortnightly  settlement,  which  began  on  Tuesday  morning, 
shows  that  the  "bull"  acooont  open  was  then  exceedingly 
smalL  As  already  said,  the  demand  for  loans  was  vary  light, 
and  not  more  than  414  V^  c^Bt  coold  be  got.  In  tlw  Amer- 
ican market  the  Contango  rates  averaged  aboat  5  per  cent; 
but  in  many  casts  they  were  much  lower,  and  some  of  the 
soond  dividend-paying  shares  were  sctually  short — such,  for 
example  as  Lake  Shore  and  Xew  York  Central.  Inter-Botirse 
seoorities  were  also  in  scarce  supply:  but  British  railway 
stock*,  especially  those  of  the  great  goods-carrying  lines, 
while  beginning  scarce,  increased  largely  in  supply  as  the  day 
wore  on.  There  being  so  little  floating  stock,  professional 
operators  were  enooaraged  to  bay,  and  there  hae  been  a  very 
marked  riae  in  pricea  in  coaaaqnaacc.    The  greatest  rise  is  ia 


Erie  second  mortgage  bonds— nearly  ten  dollars — but  all 
iscurities  almost  without  exception  have  improved  somewhat, 
generally  speaking  the  rise  in  the  American  market  being 
three  or  four  dollars.  Up  to  the  present  the  general  public 
iias  taken  no  part  in  the  movement.  It  is  of  course  the  very 
slackest  season  of  the  whole  year,  every  one  who  can  get  away 
from  London  being  engaged  in  holiday  making.  But  as  & 
rule  the  general  public  does  not  begin  to  purchase  until 
then  has  l>een  a  considerable  advance,  well  maintained  for 
some  weeks. 

There  has  alto  been  an  improvement  in  South  American 
securities,  although  the  news  is  not  encouraging.  At  the  end 
of  last  week  the  newspaper  editors  of  Baenos  Ayres  were 
warned  not  to  publish  rumors  respecting  revolutionary  move- 
ments, and  we  know  very  little  of  what  is  going  on,  though 
tliere  are  private  reports  that  the  insurrection  is  everywhere 
spreading.  The  intelligence  from  Brazil,  Chili  and  Uruguay 
is  also  lusatisfactory,  and  there  lias  been  a  further  fall  both' 
in  tha  Brazilian  and  the  Chilian  exchanges.  Trade  continues 
very  slack  in  India,  and  great  exhaustion  is  reported  all  over 
Australia.  There  is  much  dissatisfaction  because  the  recon- 
structed banks  show  no  inclination  to  amalgamate  with  one 
another.  The  belief  is  general  both  here  and  in  the  Colonies 
thakAastralia  is  over-banked,  and  consequently  it  is  feared 
that  nnlem  there  is  an  early  agreement  amongst  the  banks 
soma  of  them  will  have  to  liquidate.  The  Continental  bourses 
aia  alt  strong  in  spite  of  the  rise  in  money,  the  spread  of 
choltrs.  the  continued  rioting  between  French  and  Italiaa 
week  people,  and  the  tariff  war  between  Oermany  and  Russia. 

Tka  employers  have  decided  this  week  not  to  accept  the  pro- 
poailaade  l^  the  representatives  of  the  Miners'  Federation  last 
watk,  and  so  the  struggle  goes  on,  but  it  looks  now  as  if  it 
mn  approaching  an  end.  In  South  Wales  about  60,000  men 
hava  already  returned  to  work,  leaving  only  about  40,000  out. 
In  tha  Miners'  Federation  districts  proper  there  is  said  to  be 
veiy  great  distrem  in  some  counties,  and  it  appears  certain 
thai  the  miners  are  losing  courage.  In  the  meantime  the  in- 
tenaption  to  trade  haa  become  very  seri3us.  Works  of  all 
kiote  are  being  stopped  or  are  running  short  time,  and  the 
railway  companies  have  further  reduced  the  number  of  trains 
rua.  As  a  natural  consequence  there  is  a  serious  falling-off  in 
tha  gram  earnings.  Taking  17  of  the  principal  linee  of  the 
UnHad  Kingdom,  there  was  a  decrease  in  the  gross  receipt* 
for  the  first  eight  weeks  of  the  currant  half-year  of  5  per  cent, 
the  daorease  in  goods  being  over  8^  per  cent  and  in  patsen- 
gen  not  quite  8  par  cent.  For  last  week  the  total  decrease 
wss  as  much  as  18  per  cent;  in  goods  it  amounted  to  31^  per 
cent  and  in  passengers  to  over  8^  per  cent  so  that  the 
weak  was  the  worst  of  any  of  the  eight.  Some  of  the  com- 
paaim  have  not  been  much  affected,  but  others  have  suffered 
very  seriously— in  Midland,  more  particularly,  the  grow  re- 
ceipts having  falling  off  in  the  eight  weeks  nearly  £180,000. 
Tha  decrease  in  the  case  of  the  London  &  Northwestern  is 
ovar£M,000. 

Tha  Romlan  Oovemment  has  just  concluded  negotiations 
Willi  tb*  Banque  de  Paris  et  des  Pays  Basfor  the  oonversipn  of 
the  last  of  the  hiKh-int4>re8t-bearing  bonds  now  remaining. 
Ttie  loan  is  a  small  one,  and  the  syndicate  concerned  la  confi- 
dent of  carrying  the  operation  through  suc-essfully.  Already 
there  has  been  a  general  rise  on  the  Paris  Bourse. 

Tha  foUowmg  return  sitows  tbe  position  of  the  Bank  of 
England,  the  IJank  rate  of  discount,  the  price  of  consols,  ftc. » 
compared  with  the  last  three  years: 

tses.  lasa.      -    issi.  isar. 

Am$.  M.        AUQ.  St.         SwL  S.         Stpt.  K 
M  »  M  B 

OMtfsMsa ujmjn»    Mjmsm    ts.ow.Tio    s«,»i9.4s6 

PniiHs  iseosui - 4,oaaLafts     *j»n,i»i     mimm     t.447.ui 

otkmuromt «s,s«4ciM    SMse,8es    ii;<oo.Ms    ts.ozs^ea 

OontHMMMOBflUa UJSi,nB     IMOS,SS«      10.ie«.S66      is.»T4.«sr 

otasr iissiiuw si,uajeT    st.tM.SM    HwSts.rio    ii.8t«,a«< 

BHWTl. _ l^OISJU  IT,SSr,ta8  1«,717.TT8  1«.S1S,IS» 

OoldiadkaUUoa  tS.OOUtl  tT.7«t,70e  ta.a3S.iM  2i.«83.at» 

Prosi.  lasts  to  HsMlltlM  pw«C  «8M  tSH  fW  **U, 

Bukiat* pwosDt.  ft  *  tW  4 

ODOMtoSMpOTDwit lei-is         STM        as  is-Mz<i  ssis-itxa 

awfiM  Hou*  ratonu w,«(>t.oao  tii.sas.ooa  isi.20i.ooo    no,saifiM 

The  foUowing  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  tlie  fifty-two  weeks  of  the  season , 
oompiuvdwith  previous  seasons: 
m  roars. 
18K-03.         1801-93.         1890-91.         1889-90 
Impartlofv1iest.awt.67,»01,S34    70.169.511    Si.mil. 198    S8.4.'>0.478 

Hartsy l7.9O5.803    t0.8l».473     16.5*1.772    U.485.978 

C)»t«- 14.486.35»     15,448,811     15,H«r./.!7a     13.03ft.9ll 

PnM...... 3,359.302   3,736,149   l,8P9.510   1,786.032 

IKMOS 3.903,300   4,334.378   3.307.248   3.599.099 

Indian  eon. S3,S18.909  30,714,403  30.123.457  43,717.02» 

Flour....^ 30,913,405  19,957,088  10,717,302  16,544,07* 


452 


THE    (^RONICLE. 


(ToL.  LVII. 


Supplies  available  for  consumption  (exclusive  of  stocke  oc 
September  1): 

1891-92. 

70,169,511 
19,957.0S8 
31,972,318 


1892-93 

Wheat owt. 67 ,90 1,52*4 

Imports  ot  Hoar 20.913.455 

Sales  of  bome-Krowu. 26.213,858 


1890-91. 

58.691,19! 
15.717.302 
34,326,714 


1889-90. 
58.453. 4"6 
18.5U.07I) 
45,016,000 


Total. 


...115,033,837  122,098,917  108,735.211  120,019.552 


1892-93.  1891-92.  1890-91.  1889-90. 

Aver,  price  wheat weeli.25s.  lid,  29s.    4(1.  403.11a.  3j».    Ui. 

Areraee  price,  season. .269.    83.  338.    44.  353.    5(1.  3U.    2ri. 

The  following  shows  the  quantities  of  wheat,  flour  b.  d 
maizs  afloat  to  the  United  Kingdom: 

Thintoefk.  Last  week.  1892.  1891 

Wheat qrs.  2..=>53.000  2,718,000  1.886,000  1.730.000 

Floor,  equal  to  qrs.      323.000  347,000  2.58.000  175.OO0 

Halze qrs.      470.000  449,000  687,000  210.00j 


i^iaxnxazttxal  and  i^isttiVsinzavi9  Jl-ew  s 

aiKitau  ifiuaiiuaitl  .uar&oia— •'er  Uanie. 

The  daily  closing  quotations  for  securities,  &c,.  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Sept.  15  : 


Iiondort, 


8il/er,  t)er  oz <t 

UjDBuie,new,2%  perots. 

(to     Tor  account 

F  ■'oh  rentes  (In  Parlslfr. 

U.  9.  48  01  1907 

Canadian  Pacillc 

Calo.  :t<ll.  &  8t.  Faal.... 

I'llnola  Central 

]j«ke  Shore 

L,>alsv111e<jii  Nashville.. 
MdXiuun  Centra)  48 
N.  Y.  Central*  HudBou. 
>f  Y.  Lake  Erie  AWesfn 

ic       2d  cons.. 
KortclkA  Western, pref. 
Noj there  Pacific  pref... 

Pennsylvania 

PhUailelphla*  Beading. 

Uaion  Pacific 

Wtbash  pref 


Sat. 

3414 

97"  B 

97  5» 

9952>f 


Hon.      Fuel.      Wed.    T/iurs.      fr^. 


341S 
971=16 
98 
99-571S 


78% 
63^4 
96 

I26I4 

58>4 

I  sola 

106 
]6>« 
77 
2453 
25% 
52=8 
10>a 

171a 


7738 
61''8 

95% 
125% 

5714 

51 
106 

15% 

77 

24% 

25 

52i« 

1038 
2418 

1714 


34i« 

98ii8 

98hR 

99-52ia 


77Hi 

6319 

9618 

126i« 

57 14 
5II4 
106 
16 14 
7714 

2468 

2oia 

5258 
1038 
25  le 
I7I4 


34I4 

98^18 

9»l4 

9945 


77=8 
63I2 
96I4 

1251* 
56I4 
5II4 

106 
16=8 
78 
23% 
25''8 
52=8 
lOOg 

2438 

16% 


3118 

»8l8 

99-25 


78 

63 

96 
126 

56''8 

51% 
IO6I4 

16i« 

78 

24 

26i« 

5238 

1038 

2414 

17 


34i« 

97U!i6 

97-'8 
99121a 


77=8 
6278 
96 

126 
56iii 
52  "a 

106 
16% 
77% 
2418 
25% 
a23s 
lOig 
23 
I7I8 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  7  and  for  the  week  ending  for  general  merchandise 
Sept.  8  ;  also  totals  since  the  beginning  of'  the  first  week  in 
Januaiy. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


1890. 


Pry  Goods '      $1,762,103 

Gen'l  mer'diseJ        7,296,12o 


Total $9,058,221 

Since, lau.l. 

Dry  Goods tl08.874.779 

Oen'liuer'dise.j  26d,929,3S7 

I  )tal  3G  weH;s.  $374.8f  4,16f 


1891. 

$1,939,444 

5,a02,4St> 

$7,861,930 

«84.431.506 

284,863,488 


1892. 

$2,464,284 
9.9.J6,361 

$12,390,645 

$88,592,484 
308,369,291 


*3fi9,294,994  $396,901,775 


1893. 

il. 948. 174 
3,731,431 

$5,679,605 

$98,02!>.312 
319,293,184 

1417,322, 4&6 


The  imports  of  dry  goods  for  one  week  liter  will  be  found 
ia  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  forai^o  ports  for  the 
week  ending  September  12  and  from  January  1  to  date: 


EXPORTS  FROM  NEW  YORK  FOR  THE   WEEK. 
1890. 


For  the  week.. 
Pre?,  reported. 

Total  36  weeks. 


1891. 


$7,803,793   $7,447,608 
220,708,867  240,374,608 

$228.512,66o!$247.822,216 


1892. 


1893. 


$7,222,936       *9,12!.750 
247,Sb5,9S1 


265,277,466 
$272,500.402 


$257,009,701 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  9  and  since 
January  1,  1893,  and  for  tae  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORC. 


Gold. 

Exports. 

Imports. 
Week.     \SinceJan.l. 

Week. 

Since  Jan.  1. 

Great  Bittalu 

S90O 
"3,000 

$16,677,647 

17,990,102 

25,463.100 

6,467,740 

15,468 

1,132,670 

1,013,420 

$860,968 

991,228 

435.835 

45,000 

1,105 

22,329 

$27,695,514 

13,290  894 

West  Indies... 

5,234,476 

51.323 

1,012,960 

115,414 

fioath  America 

All  other  countries.. 

Total  1893 

Total  1892 

Total  1891 

$3,900 
43,000 
20,232 

$68,750,147 
57,953,863 
74.851,098 

$2,356,465 
29.924 
22.471 

$54,031,844 
6,478.251 
3.063,350 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Oreat  Britain 

France 

$760,040 

$21,445,946 

132,198 

187,300 

435,523 

660 

62,013 

39,694 

9 

169,673 

«2,670 

787,440 

596 

44,152 

771,539 

8outh  America 

All  other  countries.. 

962,830 
86,735 

Total  1893 

Total  1892 

Total  1891 

$760,040 
551,194 
697,520 

$22,303,334 
15,675,239 
11,567,632 

169,073 
99,957 
42,894 

$2,655,962 
1,567,981 
1,437,696 

Of  the  above  imports  for  the  week  in  1893,  $685,111  were 
American  gold  coin  and  $796  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,000  were  Ametican  gold 
coin. 


'  GovERVMEST  Reven-ue  AND  ExPE.VDiTQRES.— Through  the 
eourteiiy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  detaUs  of  Government 
receipts  and  disbursements  for  the  month  of  August.  From 
previous  returns  we  obtain  the  Qa;ures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  calendar  years  1893  and  1893. 
RECEIPTS  (OOns  omitted). 


Jan.... 
reb... 
Bftarcb. 
April.. 
May... 
Jane., 
/nly... 
Aag... 


Om- 
tomi. 


t 

21.102 
18.501 

r1 


lnt«r'/ 
Beo'Uf 


( 

18,053 

11.28S 

19.635'   12.9)1 


15.90S 
16.435 
14.964 
14.681 
12.116 


11.72» 
13,812 
14.003 
14,689 
10.563 


iV.Wc. 
ned'o. 
FuiuL 


207 


Hue' I 
S*rce» 


I 

1.343 
312  2,407 
328    1,380 


181 
43 
267 
120 
100 


1.1 

2.298 

1,750 

1,533 

1,183 


loUli. 


% 

35.210 
30.488 
34,43j 
29,801 
80,972 
30.931 
31.020 
24,067 


Cua. 
tumi. 


% 

17.391 
16.783 
19.415 
13.331 
12.692 
14,818 
17.205 
18.272 


lled'p. 


jVlac' 


Rett'ut  Fund.  S'rces 


I 

11.911 

IS.lSrf 
12.134 
12,42.' 
13.176 
14.78a 
14.866 
14.063 


loil 

57 

212 


* 

2,129 

1.727 
1.28S 


417    2,404 
"    3.042 


2-0 
261 
857 
551 


1.B90 
2.243 
1.144 


Total. 


t 

31.590 
30,758 
30,019 
89.074 
29,483 
31,810 
34,571 
34,033 


8  m08.  ISn.RPl  100.41')    1.B21  U..'il3  ^4(1.976   1J7.807  106.841    2.18"  15.5.37  250,774 
uiSBOKbEMENTS  (OOOs  uinlctedj. 


1893. 

1892. 

Ordi. 

Pen- 

In. 

N.Bk. 
Red'p. 

Totai. 

Ordi-     Pen- 

In- 

fr.Bk. 
Ked'p. 

7ot<l<. 

nor]/. 

sions. 

Ureit. 

Fund. 

nan/.    »ion». 
It           »~ 

terest 

Fund. 
» 

t 

t 

* 

* 

t 

ran 

18,209 

13,038 

7,104 

902 

39.253 

18.980    10.588 

6.673 

1.488 

35.663 

Veb.... 

17.049 

13,495 

318 

811 

31,877 

13.837    11.562 

764 

1.519 

87,483 

lurch.. 

17,114 

13.340 

679 

740 

33,373 

14.557 

13.114 

24M 

1,2061  29.485 

April... 

1S.271 

12,872 

6,09fi 

532 

33,771 

15,5i9 

12,705 

1,786 

1,038    31,093 

liay.... 

16,560 

14.269 

383 

662 

30.874 

14.658 

12.90  ■> 

4.073 

1.083    32.682 

lane... 

17,102 

11,411 

262 

491 

29,866 

15,513 

12,122 

838 

1,018    38,941 

July.... 

17,791 

14,758 

7,127 

418 

40,091 

15,051 

14.836 

7,018 

915    87,249 

AOK... 

21,642 
139.738 

11,266 

897 

891 

33,596 

17.632 
123.617 

13.478 

100.946 

330 

641    32.()81 

8  moa. 

104,949 

21.870 

4.847 

270.904 

81.190 

8.')48  851.'601 

FoREiaN  Trade  of  New  York— Monthly  Statkmknt.— In 
addition  to  tables  preceding,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imoorts  of  merchandise. 


IMPORTS 

INTO  NEW  YORK. 

1893. 

1892. 

UonOt. 

Dry 
eoods. 

Dry 
eoodi. 

Qentral 

Merchan- 

lotoi. 

Merchan- 

ToUA. 

Mu. 

Mm. 

« 

% 

I 

I 

* 

I 

Janoary.... 

18.370.073 

40.988.147 

59,358,285 

15,898,842 

26.980.04^ 

42,213.890 

rebniary . . 

11,008.873 

37,888.70c 

51.828.974 

18.113,168 

82.239.838 

41,353,000 

March 

18,897.878 

50.868.1f8 

83.280,011 

9.870.851 

45,130.296 

55.001.163 

April 

10.814.034 

44.984.744 

55.138,77? 

8,501,492 

41.678.00(- 

50,177,500 

May 

10,997.095 

38.846.72!) 

19.348.82S 

8,889,92  i 

85,131.808 

43,391.538 

Jane 

7,245,201 

41,165,944 

48,711.145 

7.275,533 

40,693,834 

47.S89.392 

J»iy 

13.31S.39l]  27,808,536 

40.681.98< 

10,647.408 

31,81 1..S55 

45.459.853 

Angost-  .. 

9,016,168    27.169.045 

S8.493.23S 

14,180.9«1 

88.880,608 

51.031.167 

T>tttl.... 

08,IW1.'?S  -'m  178.016 

in\2^l.M,» 

88.128.200 

2«<.S93.»l>8'  379.58a.ll>8 

EXPORTS  FROM  NEW   YORK.. 


M  ntlt. 


Jftanary... 
Pebraary.. 
March.... 

April 

Slay 

Jane 

July 

Aogost. . . . 


Total  MerchandUt. 


li-93. 


t 

84  8)1, 
22.789 
27.902, 
85.7156, 
30.787, 
31.773, 
32.631 
35.015, 


Total 831.477, 147  253.058.020 


1898. 


31,379.8?8 
30,730.177 
33,084.920 
30.842,143 
31.832,732 
38,813,263 
28,263,673 
30,781,807 


OUSTOHS  SEUEIPTS. 


Janaary 

February...:... 

March 

April 

May , 

Jane , 

inly 

AUffOSt. , 


Total . 


At  One  TorK. 


16.291.902 
12,439.48e 
12.805.831 
9.717,453 
9.989,280 
9,337,791 
10,230.088 
8.168.569 


lb92. 


t 

963.390 
688.8S5 
,872,149 
885,934 
,674,836 
591,698 
301,197 
179,981 


S7,»71.353  89.107.784 


OoiNAUE  BY  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  show  s 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  August  and  the  eight  months  of  1893. 


Denomination, 

August. 

Eight  Months. 

Pieces. 

Yalxte. 

Pieces. 

Vaiut. 

Doable  eagles 

Eagles         .......... 

125,000 
126,740 
114,t80 

S 
2,500,000 
1,267,400 
573,400 

639,938 
621,952 
392,724 

30,633 

9 
12.798,760 
6,219,520 

Half  eaclps. ....,-,.. 

1,963,620 

Three  dollars 

Quarter  eagles 

Dollars 

'75,132 

Total  tcold ......... 

366,420 

1,008,606 
53;,u00 
370,000 

4,340,800 
604,606 

1,681,667 

1,455,465 
6.131.570 

21,057,032 

Standard  dollars 

SaU  dollars 

1,455,465 
3,065,785 

Qnarter  dollars 

Dimes 

133,100      6,8  10,222 
37,0OO|     5,070,465 

1,701,556 
507,048 

Total  silver 

3 ,910,000 
1,698,000 
2,096",6o6 

674,000 
81,900 
20,900 

19,463,722 

9,307,265 

30,21  i',265 

6,729,852 
465,363 

One  cent............. 

302,113 

Total  minor 

3,788,000 

105,800 

39,518,530 

767,476 

Total  oolnasn 

6,064.420 

6,120,600 

60.666,919 

28,654,360 

September  16, 1893.J 
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CHAN'aES  iji  Leoal  Tktders  avd  National  Bakk  Notes  to 
SEFTUfBKB  I. — rhe  Comptroller  of  the  Currency  has  faraished 
as  the  following,  showing  the  a'lioudts  of  nitional  bank  notes 
Aui;.  1,  together  with  the  amounts  outstanding  Sept.  1, 
and  the  increase  or  decrease  durm^  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  September  1: 


Mationat  Bank  If  out  — 
AauMint  oatatMnlloK  Au«.  1.  IS9S. 

Aaoani  tstaed  4arui<  Aucost 

AauMiBt  railrad  (turlns  Aa$ii*t 


AaooBt onftMnlIng  8«pt.  1, 1893*. 


l§fnl  TiHdar  Welm— 
Amoant  oa  dapoalt  to  redesa  natlooal  Imak 

BOC««  Aos-  1>  1893 

Amoaot  depoalted  dariiw  Aa<iut 

4at.  raUwieil  *  teik  ooM*  rattre  I  la  Aa«.. 

AaooBt  OM  danealt  M  radaaa  aattonal  baak 
■otasSapt.  1. 1993. 


»15.'<09.975 
Sa4.014 


ftnt.5'>0 
3M.0lt 


9183.635,920 
15.23S.96l 


9198,B31.«8l 


•2}.43i627 
189,i6* 


•80,243,163 


*  Olraalstlaii  ot  iistlon»l  cold  baaks,  not  taoloded  abora,  WS.MT. 
According  to  the  abovn  the  amount  of  lesal  tenders  on 
deposit  September  1  with  the  Treaturpr  of  the  UnitcMl  States  to 
reoeem  national  bank  notes  was  $30.:215.163.  The  portion  of 
thia  deposit  made  (1)  by  banks  becomini;  insolvent.  (2)  by 
bwika  going  into  voluntary  liqoidation,  and  (3)  by  banki  re- 
docing  or  retiring  their  circulation,  Was  as  follows  oa  the  first 
of  each  of  the  last  five  months: 


Otp—Ut  ht—     Mag  I. 


laaatvnbka.. 
U«n4'itbk»- 


/luu  1.    I    Julu  I,    I  Augiut  L.      a*ft  1 


•  «  •  •  « 

I,ll9.».'Sa    1.076.25»    l.M^.-lftal    1.0I9.S28     l.OOS.fl^T 
4.879,173    4.879.7S3    4.83:^071     4,760.1*03    4.sl2.3i2 

act  ot  ■74..*!  1S.«333 >9!  lS.OW.497'l  1.846.006  t4.SU.194  1 4,423.M  M 


TotaL. 


I21,e2a.9- 


'  - 1 3,t3e'ao.t»4.ei7tioj«%,i63 

•AMoC  JoaaSO,  1B7<.  .  i 

Tba  move-jisat  of  oritliuiifi  1 1  mirktt  ii  inl  catfsi  in  tnc 
atAtoOMOt  beloiT.  p'ooir"*!  by  ui  frotn  thi  fi{are«  of  tin  Mb  ■ 
York  Produce   t-  W«  first    give    thi   reoitpti    at 

Wortem  Uke  »-  ;>arta,  arnM><ed  aoas  t^  pr«t<»)t  ti- 

comparatiTe   rn'ocm.  'n  (or  the  week  ending  S'pt.   0.  189:!. 
and  «ioo«  Augunt  t.  for  wich  of  t*i<>  l«4t  tlrwo  re«rs  : 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
atth<4  orincinal  oomts  of  accumulation  at  lake  and  seaboard 
ports,  Sept.  9.  1893: 


Whtat, 
hutk. 
13.539.000 
352,000 


Oklma 

Mil' 

fialath.. 


Otf 

ToCwk.-M. 
•aatwK.'M. 
•asawk.'n. 
mmt»Aitt.l. 


l»lS«l 


z.tn 


sis.u* 

«7s.no 

SIS>1«4 


MTaoo 


*IJUb 


Ujaao 


ostji. 


I 


■iMAMito  n^innn  iBii^iinir 

tLIQVtlM      &MMM  tUBtfL 

tITJO         iM.Maf  tU' 


iV»in 


(MIMS 
1M.IM 

«T.«M 


1TB.M..J 

48«.Tm^ 
IMff 


ti.;t^ 


MW> 


4.S40J*; 


S.TiBtnl 

i,i70ii; 


i,7i»jm  ■a.iii.TM  ir.'oi  17.. 

t»t I    t.t«».rw  ftatfi- 

Tbereoein 


Ml)  rtui 


SU.OW 

msfi 


8i7.i- 


The  reoelpU  of  floor  and  itrain  at  uw  Maauuara  uurta  loi  t 
week  ended  Sept.  ».  1893.  follow: 
Whml, 


Hour, 
At-  »Mf. 

■•w  York. ..1>«<.I48  1,481.860 


374.700 
Ol.7stf 

54  »..>»! 
H0.3M.^ 
6i.>m7 
14.051 

133.435 


3  1Ki 
lUu 


Boston ftt,J.Vj  »7.7e'» 

Montreal ....   2t.»2i»  30t.9<<!« 

nUadelphla.  36.174  67,Mi« 

aalttmora....  96,099  367,146 

BtabBoad...     S.35a  16.300 

WawOriaaaa.  2>,»34  390.9dl 

Tot.  »e^..ta0.'»I:12,'M«,H4  1,a57.<l36  1,410.031       3  63^        T.  .  "    - 
WMk  1892..«V5.49U  «,335.«I)4     7-JJ,5e3  l.6.1.7u«    88.0i>2       30  :<iJ 

Below  Me  ttie  rail  shipments  of  fl rir   aai    graia   froir 
Weetera  Uke  and  river  parii  for  four  j-rxn: 


Oaf, 

»«M. 
5t4.7l>0 
StO.O'it 

i:>i.4.'t 
isj.Mir 

191..37I 
U3.01IO 


775 
3.0>0 

"iVi 


R¥'. 

2O,i0J 


1808. 


Wonr... 

Wheat. 

00m... 


..bblf. 


Barlay.. 

Br*.... 


»rpL9. 
3»  1.291 

811,301 

503.717 

1,30 1, U3S 

21.350 

13,3»3 


1S93. 

Wmk 
Srpi.  10. 
283.392 

978.014 

4UI.804 

1.327.951 

48.781 

103,540 


1991. 

WMk 
ttpl  IX 
241.709 

943.437 

363,828 

1,917.014 

133.103 

69.475 


1890 


lit 


,21.j 


886.784 

753.913 

1,053.374 

I3!l.'i:7 
9"i.:  .'. 


TMal 3.654,799 


3.417,937        8.231, I5.'i 


"•••••••-■'"-■•.•*-■       3,860,0i)0       a,*4/,va/        a,*ji,i.7.:> 

tbe  npofte  from  the  leveral  •eaboard  porU  for  the  week 
—oing  .Sept.  9.  1893.  are  shown  in  the  annexed  etotement 


/» tlort  al 
Vow  York... 

Do    afloat 

klbany 

BnllWo 1.42.3,000 

Ohieaito 18,498,000 

Hllwaakee 931.000 

Oalatli 2.343,000 

roledo 1,473.000 

Oatrolc 932,000 

Os«rego 

3t.  txials 4.251.000 

Otnolnnatl 9.00O 

BoatOD 294,000 

Toronto 90.000 

Montreal 313.000 

PhOadelplUa....      614.000 

Psoria 111.000 

lallaoapolls....  362.000 
Kaaaaa  atr....      331.000 

Baltimore 70il,000 

MlBBoapolU....  5,895,000 

Ob  Mimlastppl. 

Oa  Lakes 1.381,000 

OaeanalArlrer  2.352,000 

TOTAli— 

BepL  0.1893. .86.140.000 
Sept.  2.  1893. .51^,8^2.000 
Sept.  10.  1892... ).S.7 1 6.000 
8ep«.  12,  18,n..JI.9-»5.Sll 
Sept.  13. 1890..17.56i.7i9 


Com, 

129,000 

Su.OOO 

63.000 

420,000 

2,216,000 


51.000 
3,000 

loolooo 

10,000 
6j,000 

'"s.ooo 

63,000 
13,000 
18,000 
33.000 
136.000 
20,000 
21.000 

i,e!)6,ooo 

FSI.OOO 


OaU, 

bHMh. 

436.000 

21.000 

St.OOO 

271.000 

830,000 


88.000 
23,000 

'ii'ooii 

5,000 
9,000 

19.006 

186.000 

201,000 

39.000 

8.000 

368.000 

l!«.000 

4.000 

1,391,000 

238.000 


Bye, 
biis/i. 
55,000 
8.000 
2,000 

im'ckw 

26.0OO 
2,003 

30,000 
7,000 

"i'.daa 
1.000 


32.000 

"iiooio 
2.00a 

2,000 

13.000 

1.000 

iViinbo 
8,000 


Barity  , 
bush. 
1,000 


34.000 
2,000 

50,000 
4.000- 

"ss'oioo 

60,000- 

"Y.Soo-. 
20,000 

42,000 
58,000 


21,000 


5,657,000  4,073.000     334,000  340.000 

5.547,000  3,933,000     364,000  331,000 

9,721,000  5.tl3.00O     .391,000  323,000 

8,286,709  4.012,972  3,703,976  30^,357 

8.130.539  3.999.186     593,392  823,430 


—  Thee -invention  of  the  American  Bankers' Association, 
whi(  li  was  to  have  been  held  at  Cliicaco  on  the  6th  and  7th 
in^t..  and  was  postponed  without  Jatt>,  will  be  held  in  that 
city  im  the  18th  and  19ih  of  October  prox.  Headquarters  and 
reu't-iry  room  will  be  at  the  Palmer  Home.  Ihe  card  for 
dtlcKaies  !>eot  in  June  can  be  used  for  this  convention. 

—  The  Union  Mutual  Life  Insurance  Co.  of  Portland. 
M:iiii  .  h.i-^  -II  t  lined  a  heavy  l<>»  la  the  death  iif  its  Presi.ient, 
ill".  •'  i'l'  '■'■  '•'■■  Witt,  recently  killed  in  the  accident  on  the 
B  •-'  •  ^  i..iijy  KR,  The  Union  )Iutunl  is  in  able  hinds. 
•';  board  of  director?,  and  urdfr  tlie  direction  of 
V  •  '■''  Jo»'ah  H.  Drumniond  and  the  Ixiard,  will  cjn- 
linii"  It-.  MH-  -.  --.(ul  career  along  the  same  lines  upon  which  it 
hsfi  I...  II  I  ..i:.liicted  heret- fore.  Mr.  Drummond  Is  senior 
dirf<-%.r  HTi  I  ■-.  ur-.  I  of  the  company,  and  wai  the  refjion^ible 
hp.iil  of  in.-  .  •  tiiMiiM.  <•  of  directors  who,  in  1S78.  eelecied  Mr. 
IVWitt  .'Kill  ll■■^ullatl■  I  with  liim  for  the  pre-<i<Jencv  of  the 
Unn.'!  Mutiinl.  Mr.  Uiuminond  ii  thurouuhlT  faiu'iliir  with 
the-  I  i;iun  Mutual  and  the  conduct  of  its  slT^r^. 


New  York  CItr,  Bostoi  and  PhlUdelphIa  Banks: 


S^tit.     LitU.  iDrprmttt  I  Cln'ro 

9  •  9~    \~~i 

t*,fl4.f  W,»''0.7'a7?.li>I,,3'7,0.'i<.n 


7,:-.-J  I,')    4.J;4.ii  l-.'.>.u;),!' !'.ii,1i.« 


Z3.SHi.n 

•  ■."5V.0 

»t.a.a,'i 


81.43  ;.■  1,049,0 
il3.4».1,r  >.e74.<' 
r4,l>IS,0l   ,»tu.0 


Clearingt. 

9 
1IH,817,4 
lis  t<7,S 
.^•14  »24,S 

KH.tin,! 

;)i>8,7ilB,2 

Sn.(MA,» 
«".67X.S 
30,108.9 

47.H05.1 

aw  M*  3 
«a,<iou,2 


AiJJf*"^'  .*"*•?*"•■•'"**"•''•"•»    ♦Ineladlna.  lor  BukOo  ua  Pmii.. 
•WPBU.  lbs  it«B  '*«■•  to  oihar  baii**." 

AnctlOB  stale* — Among  other  socuritiee  the  followinir.  no 
ngttlarly  dealt    in    at    i,be   Board,    won?    recently    huki    ■! 


By  Mee-rr.  R,  V.  Harnett  &  Co. 

«*.»rr». 

44  Elshlh  Ars  HK  Co   ...  SOt 

Sucorii  lUckange  Bank. ...257 
By  Mesers.  Adnan  U.  Muller  &  Son 
*Aar«. 

1  Aniprican  Brake  Cn 53 

I  l-'-v.-    Atron  * '-fl!    Kli.    1.3 
1  .77 

J''  ...   45 

„l  ..212 

2..  H.,utirii  ,k  All.  relet:.  0>.  75 

13  Bk  of  iboHtalKof  y.  Y.113 

25  l«t  .VatRk.ortltateoI>'<l.ll3 

6  MitrkM  A  rnlton  Nat.Bk.225 

400  Bllvrr  Lake  lee  Co.  .»1  i>er  ib. 


Itonilt. 
•I. too  6  n  <■.  i.vii.orin'Iebt- 
rili.'ii  of  8tb  Ave.  BK.,1914.100 


G  PcDii«;lvniiiu  KtcCo 101 

2  <'uoliiii-iii«l  .Val    BAiik..l3i> 

So  riiir.l  Avpuuo  RK.  Co 142 

100  Tblnl  Arpniio  KK.Ou....l38*s 

BoHii§. 
$2,000  City  or  Mobile,  Al»., 

4ii.  1006. 82% 

S2.0U0  cttlzenK'   Oaa  Co.  ot 
Bklfa.  Ss.  Cons.  M.,  1940..   78 


^txlitus  ftua  IfiuaucUl. 


THE  MERCANTILE  NATIONAL  BANK 

OW  THB  UITY  OP  NEW  YOBKi 

Ho.  lai  Broatlwav. 

0«»IM1.         •      91,000,000 1  aarplnarund,    -    81,000,000 

WIUIAM  P.  ST.  JOUif.  Prwldenl.    |  rRBOKHICK  B.  BOaSMOK,  OaiUlaf. 

JAMsa  V.  LOTT,  Auiitut  Cukiar. 

A«5COtJl«TH  ROLK-ITBO. 

Samuel  D.  Davis  &.  Co., 

BA1IKEB8   ASD    DEALEB8    IN    DiVESTHENT   SEOUBITIES. 

NO.  44  WALL  ST.,  If  BIT  YORK. 

lAKucL  O.  Davis,  ohas.  B.  Tam  Nostbami* 

Member  9.  Y.  Stook  EzobaoKe. 
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OITIDKNDS. 


Name  of  Company. 


Railroads. 

Chic.  &  East  III.,  pref.  ;quar.)... 
Chlo.  Mil.  &  8t  PaiU,  com 

do.  <lo.         pref 

Kookiik  &  Wcstorn 

Chic.  Kock  l.slunil  &  Pac   (quar.) 

Muiihatt!iu(quar ) 

New  Castie&BcavfcrVal.  (quar.) 
N.  Y.  N.  H.  <V  nnrtford  (quar.).. 

Orc(fou  Ry.  &  Nav.  (qunr.i 

ProvUleucp  &  Worcester  (qnur.). 

Southwest  Pennsylvania 

ITIiiioeilaiicouB. 
American  Kell  Telephone  (qnar.) 
Edison  Elec.  Ill.of  B'Klyn  (quar.) 

:P.  I.orillard.  pref.  (quar.) 

Philartcliiliia  ('"nipiiuy  (quar.)... 
■Standard  GasLiKbt,  pref.  (quar.) 
"Western  Union  Xcl.  (quar) 

Truat  Companies. 
Fraolilin,  Brooklyn  (quar.) 


Ptr 

Cent. 


When 
PayaMt. 


Iht  Oct. 
i^,|,Oct. 

1  Oct. 

1  iNov. 
lis  Oct. 
1>«  .Oct. 
2>«  Oct. 
II3  Oct. 

2>s  8ept. 

5  Sept 

3  Oct. 

m  Oct. 

2  Oct. 
lis  Oct. 
1  I  Oct. 

m  ioot. 


Booki  Oloted. 
(Day  inUunte.) 


2  Sept.  15  to  Oct. 
20  i  Sept.  29  to  Oct. 

lo'sept.  2S  to  Oct. 

1  Hcpt.  29  to  Oct. 
2!  Sept.  16  to  Oct. 

2  Sept.  23  to  Oct. 
2  Sept.  17  to  Oct. 
2  Sept.  17  to  Oct. 

30 to 

SO to 

16  Oct.  1  to  Oct 
If  Sept.  23  to  Oct. 

2  Sept.  21  to  Oct. 

1  .Sept.  20  to  Oct. 

2iBept.  26  to  Oct. 
lelSept.  21  to  Oct. 


2 


Oct.       2  Sept.  23  to  Oct.      1 


WALiL.  STREtT.  FRIDAY.  SEPTEMBER  1.5,  1893-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  country 
is  watcliing  the  course  of  debate  in  the  U.  S.  Senate  with 
great  tolerance  but  with  much  anxiety.  The  extraordinary 
revival  of  confidence  and  of  actual  business  in  all  qtiarters 
immediately  after  the  vote  in  the  House  is  simply  being  dis- 
torted and  traded  on  by  the  silver  men  as  a  cause  for  further 
delay— they  try  to  make  out  that  the  crisis  is  past  now  and 
there  is  no  need  for  repeal. 

It  should  not  be  expected  that  there  will  be  a  great  boom  in 
securities  in  case  the  silver  purchases  are  stopped.  Many 
stocks  and  bonds  have  already  recovered  a  great  part  of  their 
previous  decline,  and  it  has  been  the  experience  in  former 
periods  of  financial  trouble  that  a  season  of  extreme  dulness 
follows  the  time  of  acute  distress. 

The  most  speedy  and  also  lasting  assistance  towards 
an  improvement  in  all  our  good  investment  securities 
ought  to  come  from  foreign  purchasing.  It  is  a  mere 
axiom  that  there  is  always  an  abundance  of  money 
in  England  and  on  the  Continent  ready  to  go  into  safe 
and  profitable  investment  in  any  (juarter  of  the  globe.  The 
convulsions  in  South  America  and  Australia  and  the  silver 
cloud  in  this  country  have  recently  thrown  the  European  in- 
■vestors  out  of  all  these  markets,  and  must  have  left  them  with 
much  money  now  on  hand  ready  to  be  placed  in  good  securi- 
ties. The  change  to  a  gold  basis  in  tlie  United  States  will  be 
isomething  more  tlian  a  temporary  shifting  of  standards  -it 
vrill  be  a  great,  permanent  and  historic  cliange,  coming  at  the 
•end  of  fifteen  years  of  dangerous  silver  inflation,  and  giving  a 
promise  of  stability  in  long  investments  in  this  country  which 
could  never  be  felt  before. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent, 
the  average  being  4  per  cent.  To-day  rates  on  call  were  3  to 
4  per  cent.     Commercial  paper  is  quoted  at  8  to  12  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursaay  showed 
an  increase  in  bullion  of  £617,000,  and  the  percentage  of 
reserve  to  liabilities  was  52-50,  against  51 '37  last  week;  the 
discount  rate  was  reduced  from  5  to  4  per  cent.  The  Bank 
of  France  shows  a  decrease  of  6,975,000  francs  in  gold  and 
3,550,000  francs  in  sUver. 

The  detailed  litatement  of  the  condition  of  the  Clearing- 
Bouse  banks  has  been  discontinued  for  the  present,  and  will 
act  again  be  issued  so  long  as  there  are  any  loan  certificates 
outstanding.  The  totals,  however,  are  furnished  as  usual, 
■and  the  figiues  for  last  Saturday  (Sept.  9)  as  compared  with 
tliose  of  the  preceding  Saturday  show  an  increase  in  the  re- 
serve held  of  $4,478,300,  there  being  a  surplus  over  the 
•  fequircd  reserve  of  $2,966,375,  against  a  deficit  of  |1 ,567,525 
the  previous  week  : 


Capital 

Surplus 

uoana  and  dlec'ts 

Olroulatiun. 

Slet  deposits 

SpAcie 

I>egal  tenders... 

^serve  held 

.Legal  raseive... 


1893 
Sept.  9. 


9 
60,422, 
71,594, 

396,<)6!», 
11,209, 

373,787, 
69,260, 
27,162, 

196,413, 
93,446, 


Differen'tfrom 
Prev.  week. 


700 
8OO  ., 
2O0'Deo. 
400  Inc. 
700,  Dec 
900,  Inc. 
400  Inc . 

SOOIno, 

925,Dec, 


3.200,100 
1,257,800 
222.400 
2,400,400 
2,077,900 

4,478,300 
55,600 


1892. 
Sept.  10. 


60,422, 
67,390 

482,120, 
5,533, 

500,128, 
76.577, 
53,236, 

I2*,8U, 
125,032, 


700 
500 
400 
400 
900 
900 
300 
200 
225 


'Bttrplng  reserve..!     2,966,325  Inc .'4,533.9001     4.781,075 


1891 
Sept.   12. 


60,772,700 
64,147.800 

401,516,000 
5,529,600 

403,965,300 
61,714,300 
47,999,800 

109,714,100 
10J,991,325 


8,722,775 


Foreign  Exchange,— Sterling  bills  have  been  dull  through- 
/out  the  week  and  prices  of  demand  bills  and  cables  are  lower 
on  account  of  the  reduction  of  1  per  cent  in  the  Bank  of 
England  rate.  It  is  also  reported  that  the  purchase  of  se- 
curities here  for  foreign  account  has  had  some  influence  in 
••supplying  more  exchange.  To-day  actual  rates  of  excliange 
-are:  Bankers'  sixty  days  sterling,  4  82W@4  82\4;  demand, 
4  84?i<g4  80  ;  cables,  4  85J^@4  86. 

The  following  were  the  rates  of  domestic  exchange  oa  l^ew 
Tork  at  the  under-mentioned  cities  to-day :  Savannah,  buyin  g 


14  discount,  selling  par  @  }.^  premium ;   Charleston,  buying 
J-4  premium,  Felling  par;  New  Orleans,  bank,  $3  00  premium. 
Commercial,    §3  00    premium  ;    Chicago,   70c.  premium  ;  St. 
Louis,  90c.  premium. 
P(»ted  rates  of  leading  bankers  are  as  follows : 


September  15. 


Prime Imnkcrs'  sterling biHs  c n  London.. 

Prime  coiiiiiieroial „. 

Documcntiiry  comnierci  il......  ........... 

Paris  bankers  (francs! 

Amsterdam  (K'lUders)  bankerg 

Frankfort  or  Bremen(relchmark8)l)'nkers 


Sixty  Days, 


Demand. 
4  S5<s34  861a 


4  83    «4  83>a4 
4  81>4«4  81^1 

4  81i4a>4  813»' 

5  23ifl»5  221s  6  211435  2009 
39061939%       401i,«40i« 
943^99414    I     95i«t»95i4 


United  States  Bonds.— Quotations  are  as  follows: 


28, ■_..•. ......  _.r6g 

4s,  1907 reK 

4e,1907 conp. 

68,  car'oy,'95 reg. 

68,  cur'cy,'96.. 
6s,  our'CT,'97.. 
6«,  oar'ey,'98.. 
6«,our'oy,'99.. 


.reg 
.reg 
.reg, 
.reg. 


Interest 
Periods 


T- 


Sept. 
11. 


Se^l 


tr- 


Sent. 


*  99ifl*   93i«'  99>«*  99>a'  98 
*110i-j  *110'«;*1 10>4  "no's  *110 

•iim  iiiia"iiii»*iii<«nii 


102 

104 
106 
109 

111 


102  1*102 

104  *104 

106  '106 

•109  '103 

111  1*111 


*103 

-Hi 

•102 

*104 

*104 

•106 

•106 

*109 

*109 

*111 

•111 

'  98 

llOlg 

111 

102 

104 

106 

109 

111 


"ThiBia  the  prloe  bid  at  the  moraiag  board ;  no  tale  was  madb. 

ClOTernment  Purchases  of  Sllrer.— The  following  shows 
the  amoimt  of  silver  purchased  in  September  by  the  Govern- 
ment. 


Previously  reported. . 
September  8 

11 

13 

15 


Ounces        Ounces  „ 

offered,     purchased.  Prieepaid. 


1,000,000 


236,000 
435,000 
190,000 


Total 1,861,000   1,164,000  $0^7350  •*  $07540 


513.000;$0^7350  « 
40,000  $0-7450  a 
201.0)0  $0-7540  a 
410,000  $0-7450  a 
...  a> 


Coins.— Following 
coins : 

Sovereigns $4  84 

Napoleons 3  85 

XXRelohmarkg.  4  70 

25  Pesetas 4  75 

Span.  Doubloons.  15  55 
ex.  Doubloons.  15  55 


are   current   guoiacioas    la    gold    for 


Fine  gold  bars. 


9^4.  89 
9  3  90 
O  4  80 
«  4  83 
»15  75 
®15  75 
par  itH  prem. 


'FlnesllVer  bars..  -7i^  »  —  75 
iFlvefianos. ......— 90     9—95 

Mexican  dollars.   —53^1  —  60 
Do  uncommaro'l  —  —    »  —    — 

Peruvian  sols .—53    »   —    — 

English  silver 4  80    9    4  90 

U.S.  trade  dollars  — 60    «  —   — 


State  and  Railroad  Bonds. — Salesof  State  bondsat  the  Board 
have  included  So, 000  Ala.  "A"  bonds  at  96;  do.,  §15,000  cur, 
fdg.  4s  at  89;  $2,000  Tenn.  settlt.  Ss  at  70;  §5,000  Ark.  7s,, 
L.  R.  P.  B.  &  N.  O.  7s,-at  8. 

Railroad  bonds  have  been  fairly  active,  and  one  bond  after 
another  has  been  creeping  up  in  price  until  a  large  part  of  the 
great  decline,  in  tlie  recent  panic  has  been  recovered.  The 
advance  in  bonds  takes  place  in  spite  of  the  large 
decrease  at  present  in  railroad  earnings,  as  it  is  be- 
lieved this  decrease  will  be  only  temporary  and  the  roads 
will  recover  themselves  when  the  silver  question  is 
fairly  out  of  the  way  and  business  is  permitted  to  im- 
prove. The  Northern  Pacific  consol.  5s  and  Chicago  & 
Northern  Pacific  Ist  5s  have  still  been  among  the 
most  active  bonds,  with  varying  fluctuations,  the  first  clos- 
ing at  34,  against  38  last  week,  and  the  latter  at 
43)^,  against  48.  Erie  2d  consolidated  6s  remain  steady 
around  75,  with  the  talk  of  reducing  the  obligatory  interest  to 
4  per  cent,  the  remaining  2  per  cent  to  be  paid  if  earned. 
Tliere  has  been  quite  a  movement  in  the  Richmond  Terminal 
bonds,  the  trust  receipts  for  Ss  closing  at  24,  but  without  any 
positive  information  of  new  progress  in  the  reorganization 
plan.  Reading  bonds  have  been  less  active,  but  with  prices 
fairly  sustained.  Atchison  1st  4s  are  steady  around  74,  and 
most  of  the  other  popular  Western  railroad  first  mortgage  4s 
and  5s  are  stronger  than  last  week. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  reasonably  active  and  strong  in  the  early  part  of  the 
week,  but  has  recently  been  dull  with  easier  prices.  It 
is  plain  that  speculation  is  in  a  halting  position,  wait- 
ing for  the  action  of  the  Senate,  and  when  that  becomes 
certain  and  repeal  is  assured,  it  is  probable  that  prices  of 
securities  will  gradually  become  stronger.  It  is  to  be  remem- 
bered, however,  that  the  bu^ness  of  the  country  has  been 
seriously  injurecl  and  it  will  take  some  time  to  recover,  and 
it  would  not  be  at  all  surprising  if  there  should  be  at  first  a 
decided  reaction  in  some  of  the  leading  speculative  stocks 
when  repeal  is  actually  carried,  as  the  effect  of  such  an  im- 
portant event  is  usually  discounted  in  the  market.  St.  Paul 
has  been  a  leading  stock,  having  London  dealiiigs  to  help  it, 
but  made  no  further  advance  when  the  usual  dividends  were 
declared  on  Thursday — S]4  on  the  preferred  and  2  on  common. 
Chicago  Gas  has  been  active,  closing  at  59*^^,  against  62?^^  last 
week,  and  the  1}^  per  cent  scrip  dividend  will  be  distributed 
Oct.  2.  The  Richmond  Terminal  stocks  have  been  stronger  and 
active  with  the  bonds,  apparently  on  the  expectation  of  some 
further  progress  in  the  resuscitation  of  the  company.  West- 
ern Union  Telegraph  has  declared  its  regular  1  ^4  per  cent, 
and  shows  a  handsome  estimated  surplus  for  the  quarter,  but 
much  less  than  last  year.  Reading  has  been  purchased 
moderately,  selling  above  20  and  closing  at  f^X-  ^''•^  there  is 
no  definite  movement  in  the  company's  alfaiia.  ou^^ar  has 
been  active,  selling  up  to  9;55/g  and  closing  at  87 J^,  Lead 
olosps  at  PO'. ,'  against  SO'b  last  week.  :i 
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NEW  YORK  STOCK  EXCHANGE— 4C27VB  STOCKS  for  uitek  ending  SEPTEMBER  15,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PBICES. 


■•tniday, 
Sept.  9. 


■n't    2SH 

•69       79 
•78       7««i 

48      *a  I 

106     U7 

17%   n\ 

•IM     138 
U       86% 
S5>i    MH 

93  93>* 
ei%    62>« 

116     116 
lOOU  lOOii 
•133     139 

•»^    S«<t 

loa    105 

37%    39 

'itO'i  "ioh 

•61      ... 

ll»«t  IIDH 

139%  t4i>i 
11        11 
30%    30% 
.^         % 

•5        15 

'H       3 

80        80 

112      113 

94  85% 
7-'t      7', 

17  17% 
t9%  69% 
MS  123% 
•n't  96% 
Mia  »7% 
!•>•    I»S 

6       e 

laS     118% 
91        91 

im  11% 

30%  30% 

12%  12% 

21  '.21% 

90%  37% 

•13%  14 

•62  7o 

103%  103% 

-IS  15 

•56  SO 

•24%  34% 

15%  16% 

•30%  33 

25  35% 

•195  200 

•7  9 

15%  15^t 

14%  14% 

45%  45% 


MoDdar. 
8«pt.  11. 


8%  9% 

35  25% 

•14  18 

17  44 

•40  43 

•8%  II 

•8  9 

19%  31% 

15%  15% 

51  5 1 

t«S  2% 

U%  14% 


•6 

•9% 
•24% 

98 
106 

90% 
7 

a 

•97 
•67 
24% 

16% 
ISH 
44% 

7% 


6 

•M 

37 
98 
10« 
20% 

7 

8 
32 
75 
24% 

8% 

8 
17 
UH 
44% 

7% 


20% 
2 

6!)% 
•74 

47% 
105% 

17% 
130 

«3% 

55% 

94 

59% 
115  >• 

99% 
136 

64% 

31% 
103 

88% 


21% 
3 

68% 

75% 

49 
109 

17% 
138 

86 

56 

95 

63 

115% 
101% 
186 

eo% 

JO<t 

106% 

39 


TneadaT.    WedncwUr,    Tharaday,       FriiAj, 
Sept.  12.        Sept  13.        BepL  14.        S»pt.  IS. 


30%    31% 

•63      

119     119% 
139%  14-J% 

11  11 
39%    3P% 

%         % 
•5        13 

•%       1% 
90       90 
113     114 
9t        94 
7%      8 
22       22 
li        14 
69%    TO 
133     123 
•93       97 
55%    56% 
15%    15% 
6%      7 
136     134% 
•88       92  >* 

12  12 
30       S>% 
11%    11% 
20       20S 
35%    37% 

•13%  14 
•60  70 
103%  103 

13  14% 


•46 

•24 

•30 


i» 
3j% 
19% 
33 


25%    25% 
195      195 
•7  9 

15%  15% 
14%  14% 
45%    45% 


2i% 

8% 

23  >• 

17% 
*3S 

42 

•8% 
8% 

19% 

15 
•49 

!2S 

15 
•10 

■■■s% 

9% 
•24  •• 
•W» 
112 
80% 

7% 

8 
27 
67 
33% 

8% 

8 
16% 
li% 
45% 
•7 


2S% 

9t 
25% 
19 
4U 
44 
11 

8% 
20% 
10 
56 

2% 
15% 
15 

"■5% 
9% 

27 
100 
113 
2ti% 

7% 

9 
27 
67 
34 

M% 

8% 
17 
13%^ 
48 

8 


34% 

35% 

70 

71%l 

91% 

93 

•9S 

90 

77 

77 

•3% 

64% 

•• 

10 

.**** 

26% 

138 

138 

21% 

33% 

43% 

47% 

ss- 

3<«% 
64 

SI 

31% 

72% 

78% 

5% 

»% 

•18 

18 

•iSi: 

14%) 

1S8 

16* 

tin 

lft% 

ss 

SS 

9S% 

84 

20% 
3% 

69 

76% 

46% 
109% 

17% 
133 

»4% 

56 

95% 

60% 
116 
100 
135 

64% 

35% 
10*i«> 

i«7% 


21% 
2% 

69 

76% 

49 
11J% 

18 
135 

»6 

56 

96% 

63% 

lie 

101 

137 
66% 
36% 

ll6% 
39% 


84%    S6 

70       72 
88%    9S% 

89       90 

77  78% 
91       91 
61       6S% 
*9        10 
26       27%l 

129%  l;«l%' 
21%  2t% 
45  48>«| 
:37%  30% 
:b5  69 
3oS    33  %l 

78  73  %i 
8%      9% 

•18       IS    I 
•4%    17 
64%    85 

IW%  170 
7»%    75% 
IS       16% 

'3 


20% 

•63 

no 

14U>s 

II 

30 
% 

•5 
•% 

83 
113 

93 

•9% 

32 

17% 

89 
123 
•»J 

53% 
•15 
7 
120 

92 

18 

8S 
•11% 

19% 

26% 

II 
•62 
10-^% 

13% 

59% 
•^3% 

15 

31% 

25 
195 

•7 

15 

14% 

46 


8% 
24% 

•18 
•S» 
44 

10 

•8% 

19% 

15 

51 

:2% 

16 
10 

■5% 
9% 

27% 
•96 
106 

20% 
7% 
9% 

32 
•68 

S3% 
8% 
S% 

16% 

13% 

4S 
8 

S4% 

71 

91% 

89 

79 

91 


20%    21 
•2  S 

69%    69% 

•74%    75% 
«'<%     4H% 

110     110% 
17%    17% 

132     138 
84%    85% 

96%    96% 
60%    61% 

116     116 
99%  10U% 

135     138 
64%    65% 
35        35% 

107     107 
37%    38 


•9 
SO 
131 
21% 
45% 

vn 

!» 
31% 
72% 
6% 

•13 
14% 
64% 

171 

•75 
14 


30% 

130% 
14t 

U 

31 
% 

"j 

83 
116 

93% 
9% 

88 

18 

69% 
133% 

97 

66% 

16 

8 

183 

93 

13 

S3 

13 

30% 

28 

14 

70 
103 

13% 

59% 

35% 

16% 

Sl% 

26% 
195 
9 

15% 

15 

46% 

"24 

9% 
25% 
19 
45 
46 
10 

9 
30% 
16 
51 

3 
16% 
15 

"8% 

9% 

S7% 

100 
110 

3«% 

7% 
10% 
31 
75 
34% 

8% 

8% 
16% 
14% 
48 

8 

35% 

73 

93% 

90 

79%^     79 

91  - 

8S 

10 

27% 
131 

33 

47% 

29% 

S5S 

3J% 

74% 
6 

IS 

16% 

64% 
ITS 

76 

16% 


20% 


19% 

•63      

119%  Ii9t 
1«0%  143 

11%    11% 

30%    30% 
•%         % 

•6     

•%      2 

83  85 
113     115 

94       94% 

8  8 
•SI        %i 

17  17 
•68%  70 
133  123 
•93%    96 

54%    65% 
•15        16 

7  9% 

138     1SI% 

93  92 
•11%    IS 

•39%  n 

11%  11% 

19%  19% 

26%  27 

•13  16 

•60  70 
103%  102% 

13%  13% 

■56  59 

34%  24% 

15%  16% 

Sl%  SS 

24%  95% 
■195     800 

•7  9 

16%  16% 

14%  14% 

•46's  46<i 

"38%  "SS% 

7%  8% 

34%  26% 

•16  18>a 

•26  4S 

44  45 

•8%  11 

9  9 
19%  2U% 

•16  16 

60  60 
tS  S% 

17  17 


•ft  6 

9%      91 

•26  28 
•95  100 
107     109 

•19ia  20% 
7%  7'. 
9%       9% 

33  33 

•6.->  70 

33%  23% 
7%  7% 
•7>«      S% 

16%  16t 

13%  13% 

•43  4a 
7%      7% 


20%  sm 

•3      2% 

69%    70% 
•75       76 

48%    48% 
lO-)     110% 

17        17% 
137     1S8 

84%    85% 

55%    55% 
xa4%    94% 

61       61% 
•115%  11- 
100     iou% 
134      138 

65       65% 

S5%    35% 
106     107 

37%    38 


30%    20% 
•63%    69 
13U      130% 
143     143 

11%    11% 

30%    31% 
%         % 

•6     

•%      3 

83%  85 
113  115 
*9S       94 

•7%      8% 

33       31 
•16%     17% 
•68%    70 
|-i3%  122% 

93        96 


55% 

16 

9 

134 

9S 


55 

•18 
•T 

132 
93 

•11%  IS 

•39  SS 

lt%  12% 

19%  19>* 

36%  86% 

•IS  16 

•as  70 
103%  10s  % 

13%  13% 

5»%  58 

•34  35% 

16%  16 

"25%  'se 

195     a06 

9  11% 

15%  15% 

I4<«  14% 

46  46 


STOCKS. 


Sales 

of  the 

Week, 

Sluires. 


AotlT*  BK.  Stocks. 

Atehlaon  Top.  A  Santa  Fe.. 

Attaatle  A  Paolfle 

BalttmoreA  Ohio 


20%    20% 
•2  2% 

70%    70% 

'74%    76    kTanartlan  Padfle 
44       48    Canada  Soathern 
110     1 10     OoDtnl  o(  Hew  JeitWT 
16%    17^0haMpaakeAO.,TOt.tr.eMt. 

130     140     DkMMO  *  Alton 

83%    »4H  DUoaso  BnrUnffton  A  Qolnej. 
OUmco  A  Saatem  nilnoU. . . . 
Do  prel. 

Okloacelfllwaiikoe  A  St.  Paul. 
Do  pref 

1U0%  CSdaacoAHorthweaten  — 
I3H     138  Do  pref 

64%    65%ClklaacoBoekI«laadAPaoiae. 
34%    35%  Oktaaco  aL  Paul  M Inn.  A  Om 
■       07  Do  pr^ 

37>|  Oa**- OUMlB.  Chl«.  A  St.  L. . 
Do  pr«f 

ibas  Boakla«  Val.  A  Tol 
Do  prof. 


60       61% 

113%  118 
»9%  1 


106 
37 


20 

•03%    69 
Hi)'*  119%  Delaware  A  Hadaon. 


<4<<%I4I     DelavareLaekawannaAWeai 
•10%    II%DaBTerAnaOcaDaa 

30%    SO%  Do  pref 

'  %        ^  Baal  TenaeMee  Ta.  A  Oa 

•8       IS  I>o  latprer 

'1         4  Do  2d  prat 

•83       86     BraasTUle  A  Terra  Baal* 
ll;t     11*    Great  Mortaera.  pref. 

93       94     minoltOeotral 

'7%      8%  Iowa  Oeatral 

21       21  Do  pref 

■16%    I7%LalieRneAWee«Mv 

70       70  Do  pref. 

133     Its    LakeShora  A  Mlefe.  Soattera. 

99       96     Leac  Ulaad 

54%    55     UoolsTlUe  A  VaakTlUe. 

-19      1«    UoalBT.IIewAlb.AOWoa«o. 

•6%     7%  batitoTUto  St  Loola  A  Tezae 
zl30%lSS%  IftT-'— —  ■'^— * ' 


91  9t 
•II  IS 
•39        SS 

•11%    IS 

19  IS 

25% 

•IS  IS 

61  61 
103%  lOS 

•13  IS% 

•56  6S 

•24  25% 

15%  16% 

34  34 

S4%  3»% 
tl97%300 
9 

19  15 


aoo»aAet.Loal« 

law  Vorfe  OaatralA  Bedwo. 

ToikOhl«.ASt.U>iiU.. 

Da  let  pref. 

Do  Sdpref. 

iAWWb 


S4%  84% 

70  70 

88%  91% 

*!**•  &■■• 

70  79% 

S8  88 

69%  61% 

9<«  9% 

25%  26>* 

130  130 

31%  31% 

45  47    I 

:rrs  39 

':60  66 

31%  Si% 

73%  73% 

6%  6% 

11  II 

16  la 

173"  173" 


16 


16% 


7%  7% 

S4%  35% 

•IS  18 

•36  46 

48%  45% 

•8%  10>t 

•8%  9 

19>e  2U<« 

16%  16<« 

•51  63 

:i%  4% 

17%  18% 


4%  4% 

9>a  0% 

•37  39 

•95  100 

lOi  109 

80  30 

7%  7% 

9%  9% 

•38  30 

•67  71 

31%  33% 

7  7% 

8  8 
16%  16% 
14  14 

•43%  48  <• 

8%  8% 

84%  SS% 

70%  70% 

88%  90% 

88%  88% 

78  79 

91  9i% 

60%  6% 

•9  10 

25%  36% 

i:<l  131% 

2l<«  21% 

45%  47% 

:38  119 

:60  65 

80%  31 

74  74 

6%  a 

•li%  13 

I6>a  16 

•64     

173%  173  •« 

•74  75% 

16  16% 

87 

.1  St% 


5% 

9%      9% 

27       37 

100     100 

•105     lOf 

17%    1S> 


Do 


DO 


A  St.  L..  tr.  racU 
lat^  ir.  reeu 

ATazaa 

pref 


AOklo. 
T.Ohatia 


■•w  Tort  Lake  BrU 
u-       Oo  pMt. 

Vow  York  A  Hew  Bn«laa4 . . 
New  York  Mew  Bar.  A  Bart 
9%  law  Yurk  A  Noitbere.  prrf 
5     Hew  York  Oniarte  A  Weetem 
14%    14%|le«YorkSaaqaahM.AWesl. 
•45%   46%  Do 

Horfeik  A  Wastara...... 

Do  ptef 

7%      7%HottbeniPaaUa. 
34>e    34%  Do  prof 

-16      la    osia  A  Miiaia^ppi 

•i5       6«   •'f'^-    "^ 

•43       44 
•8%    K' 
•B-e     SiB 
18%    1»< 
•15%    16 
50       50 

:3%    8% 

17        IS 


R'r  A  Mangatlon  Oo 

Oh.  Ud*  A  Utah  Hortk 

raaata  Oeea*nr  A  BranaTUla. 

mtladelpkla  A  itaadinc 

Pmeboii  Otaa.  Okie.  A  St.  L. 

Da  pref. 

A  V.  P.  Tarn,  Ir.  recti. 

Oo  vrtt.,  tr.  reeu. 

Bfaafla  Waaaan.. ........ 

S%|S(.  Loola  Soatbweetom  ....J 
Do  pref. 

SI.  Paul  AOolatt 

Do  pref. 

Bk  raol  MlBB.  A  Manitoba. . 

.  JSaaUara  PaalSe  Oo 

7%     7%1taaaAPao(Ba 
9%    IS 
35       38 

D»  pref 


'65  7* 

31%  SS% 

7         7 

7%      7% 

IS  16% 

*13%  14<* 

-42\  4S% 

•7         8 

33%  S4*ti 

69%  70 

87%  89 

87  87 

79  79% 

•9U  96 

5U%  60% 

•9  10 

34%  34% 

ISD**  I8O1 

31>«  31%, 

40'a  49% 

:6  37% 

60  70 


Made  An  Artor  A  a.  Mlak 
■Made  A  Oklo  Oaatral 


t: 


^0%  73% 

5%    a 

lot  10% 

15       16 

<I4       64 

171      173% 


15%    16% 
60       60 

•33     

82%    88% 


44,94: 

100 

1.165 

10 

4,323 

4.025 

5,330 

111 

49,185 

500 

1,575 

141,167 

714 

1J,072 

9^ 

26,519 

10,77(> 

745 

4,8«8 


UalOB  PaetSe  Oanrer  A  Onlf 

pref. 

WkaaUa«  A  Lake  Srle 

_     Do  pref. 

naaaaaia  Oeatral  Oo. ....... 

SUseallaBooaa  Stocka. 

■arinea  OotloaOUOo 

Do  pref 

Aa.  8a(arBaf.Oo 

Do  praf. 

American  Tobaeoo  Oo 

Do  pref. 

Oaieafo  Gaa  Oo.,  mat  reo^te. 
Colorado  Ooal  A  Iron  Derel.. 

JoMrado  Puel  A  Iron   

CtaaoUdated  Oaa  Oo 


natUUncA  OatUe  Feed's  Oo. 

Oaaeral  meetrle  Oo 

■atlonal  Ootda«eOo., new... 
iM  ^  pref. 


38%   80%  ■aaooal  Lead  Oo. 


Do 
Rotlk  Aoianoaa  Oo. . 


pref. 


Oienon  Imptoreateat  Co 

Paoiflo  Mau 

Pipe  Una  OertlSoetwe . 
PiiUman  PataoeOarOo 
SIlTer  BolUon  OartUoalea.... 

TeoBxMMe  Ooal  A  Iron 

Do  prof. 

t)nlte<l  Bute*  Robber  Co  .... 
Weavra  iiemn  rnicffrapB 


4,010 


3,859 
6.941 
dOO 
4.375 
l.lOO 


2.104 
503 
962 
680 
445 
810 
738 

8.647 

20 

18.998 

300 

900 

8,108 
290 
565 
6SO 
310 

2,30«) 

16.075 

300 

100 

1.477 

700 

40 

100 

84«05 

600 

16,997 

329 

1,9.'MJ 

6.90H 

S.777 

1,160 

"wio 

30,881 

7,637 

500 

i)8ii 
100 
475 

48.6.58 

1,370 

4.50 

20,910 
I,3U0 


330 

1,502 

400 

49 


Ban«eof  aalealnl89S. 


Lowest. 


12%  July  31 
1%  July  25 
5i%  July  2~ 
66     July  '.! 
34%  July  3 

84  July  3B 
12%  July  26 

126  A<i^.  16 
6»%  July  26 
51      Auk  21 

85  Auk.  17 
46%  July  26 

100  July  26 
84%  July  36 

128  AUK.  18 
51%  July  31 

24  July  2<i 
04     AUK.  23 

25  July  28 
76  July  24 
11%  Auk.  2 
59%  Auk.    2 

103%  July  26 

187     July  27 

8%  July  13 

24  July  l" 
%July     3 

10  June    3 

3  July  7 
63     BeiiL    6 

100     July  27 

86  July  18 

5  July  25 
13  July  27 
13%  July  27 
68     July  31 

104     July  31 

90     July  37 

47%  July  26 

8%  July  27 

4  Auk.  22 
100     July  26 

79%  Aug.  31 

6  Aoc  S 
18     Jnly  SI 

8  July  19 
13%Ju!y  37 
16%  July  26 

6%  July  36 
56  Auk.  U 
93     July  26 

9%  July  IS 
46  July  26 
18     Jnly  36 

7%  July  3e 

16     July  36 

16%  July  81 

193     Sept.    6 

8     AUK.  31 

11  July  18 
8     July  37 

31  Auk.  18 
5%  July  31 

16%  July  19 
3%  AUK.  19 

15%  Au«.  16 

11  July  23 

25  May  16 
33     Auk.  31 

7  AUK.    2 
4     July  26 

12  July  39 
ll%Au«.  3 
40     July  37 

t%  AOK.  10 
10  AUK.  34 
16  Mar.  16 
40  Sept.  6 
8%  July  81 
6  July  26 
23  Aux.  19 
90     Aa«.  34 


240    95     July  37 


1,360  17%  Sept  15 

S^2  4%  July  28 

S,310  7     Auk.    9 

260  83%  AUK.  29 

100  67     hept.  11 

83,485  15%  July  26 

1,015  6     July  36 

l,690l  9%  July  31 

4.780  10     July  37i   26%  Feb.     7 

1,410  10     July  26    23%  Jan.  17 

9601  31     Jnly  27i  67%  Jan.  17 

170  4%  AUK.  16    15%  Jaik  23 


Highest 


36%  Jan.  16 
5%  Apr.  89 
97%  Jan.  34 
90%  Jan.  IS 
58%  Jhu.  IS 
132%  Jitn.  31 

26  Apr.  S 
145%  Feb.  1 
103%  Jan.  31 

72%  Jan.  35 

105     Jan.  33 

83%  Jan.  38 

136     Jan.  S3 

116%  Feb.     1 

146     Jan.  30 

89%  Jan.  33 

58%  Feb.     9 

131     Feb.     S 

60%  Jan.  3S 

98%  Jan.  SO 

33%  Jan.  1» 

73%  Jan.  17 

IJ9     Jan.  37 

156%  Jan.  27 

18%  Jan.  31 

67%  Jan.  38 

5%  Feb.     4 

35%  Feb.     S 

11%  Feb.     8 

193     Jan.  18 

142%  Feb.     7 

104     Jan.  25 

11  Jan.  25 
87  Jan.  IS 
35%  Jan.  14 
83    Jan.  18 

134%  Apr.    8 

118%  Jan.  81 

77%  Jan.  31 

27  Jan.  14 
37%  Jan.  18 

174%  Jan.  18 

108%  Apr.     8 

1 19%  Jan.  14 

149     Jaa.  1« 

16    Jan.  88 

38%  Jaa.  18 

60     Jan.  31 

85%  Jan.     8 

90     Apr.  IS 

111%  Jan.  35 

30     Jan.  17 

78     Jan.  38 

41      Apr.     5 

36%  Jan.  25 

58     Jan.  34 

52%  Jan.  17 

363%  Jan.  18 

38     Jan.  84 

19%  Jan.  80 

31%  Jan.  88 

|7S%  Jan.  88 

9%  Jan.  10 

19%  Jan.  88 

18%  Feb.  14 

50%  Feb.     0 

26     Fob.     1 

49  Jan.  35 
84%  Jan.  88 

85  Jan.  18 
16%  Jan.  81 
63%  Jan.  88 
31%  Jaa.  84 
as    Jan.  84 

12  Feb.  8 
i  43     Feb.     a 

32     Jan.  25 

62%  Jan.  28 

7%  Jan.  18 

15     Jan.  IS 

47%  Jan.  IS 

108    Jaa.  80 

116%  Feb.  14 

36%  Jan.  18 

11     Jan.  18 

40%  Jaa.  81 

50  Jan.  17 

86  Jan.  7 
42%  Jan.  87 
18%  Jan.  18 
12%  Feb.     8 


6,815|  24     July  26 

2.516  60     July  26 

197.9891  61%  July  81 

3.030  66%  July  31 

3.98.^  43     July  1' 

158  75     July  SI 

98,039  89     July  ^1 

100  8%  AUK.  2u 

3,491  17%  AUK   15 

1.748  108     July  37 

3l,60<i  12     July  31 

57.385  30     July  29 

34,18'i  17     Auk.  29 

689  122      AUK.  23 

18,357'  18%  July  27 


I 


8,811 

3,538 

110 

8,190 

13,00" 

1.741 

35.000 

7,130 

300 

413 

62,079 


48     July  36 

£%  AUK.  16 

8     AUK.  38 

8%  July  87 

52%  Jan.  18 

132     Auk.     1 

62     June  29 

10%  Auk   >U 

59     July  31 

17     Aug.  17 

i.7%JiaT  26 


51%  Mar.    8 

84     Feb.  14 

134%  Feb.     6 

104%  Jan.  1» 

131     Jan.     3 

110%  Jan.     8 

U4%  Jan.  21. 

2.')%  Feb.     7 

73     Feb.  14 

144     Jan.  30 

66%  Jan.     3 

114%  Jan.  16 

1(147    Feb.  10 

118%  Jan.  20 

93%  Jan.  21 

96     Jan.  30 

11%  Mar.  29 

21%  Feb.     8 

27%  Jan.     3 

70>a  Apr.    8 

206     Apr.  IS 

84%  Jan.  14 

37%  Jan.  14 

103     Jan.  81 

60%  Apr.  18 

II »l     Jan.  »0 


•neaeate  bi4asd  aMedt  a»*ateuM-l«.        a  tta  illr,        lOldoerts.        I  First  lutalnteut  paid.        j  3d  Instalmeat  paid. 
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BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  GXCHANOES. 


Active  Stock*. 
1 1ndicates  nnllsted. 


Atcli.  T.  A  8.  Fe  (Boitonj.lOO 
Atlantic  4  Pao.         "        100 
lialtiinore  A  Ohio  (Ball.J.lOO 
Isi  preferred         '•        100 
L'd  jireterred  "        100 

BtlUmore  Trac'n.r/'/ii/.;.  25 
Bostim  &  Albany  t  J*o«toT«>.  100 
Uostoii  &  Lowell  "  100 
Boston  Jk  Maine  "  100 
Coutrul  of  Mass. 

Pre  [erred 
Cliic.Bar.&Qnln. 
Chic.  MIL  &  Bt.  P.  (Pha.).100 
Oliic.  <k'W.Hloh.r£ot(on>.100 
CJeve.  &  Canton  "  100 
Preferred....  "        100 

Fltchbarepref.         "        100 
Hunt.  ABr.Top.fPAao.;.  60 
Pro 'erred  "  60 

LeblKh  VaUey  "  60 

Maine  Central  (Botton).lOO 
Mi'tropolitan  Tracr/'AU^lOO 
Mexican  Cent'lC£o»(OH>.100 
W .  y.  *  N.  Eng.         '•        100 

PrBferred "         100 

NcfftlicrnCentraUBaif.J.  50 

Northern  PaclUo  CPAUo.J.lOO 

Preferred  "        100 

Old  Colony rBo«ton;.100 

Pennsylvania..  (FKitaj.  50 
Philadel.  &  Erie.       "  50 

Phlla.  a  Reading  "  50 
Philadelphia  Trao.    "  50 

Puramit  Branch  ri(o»tonJ.  50 
TJuiou  Pacitlc  "        100 

IIiiiteilCos.ofN.J.rPAita.nOO 
VceteruX.Y.APaCPAi/a.;.100 
ffliM^ellaiieous  9tiucli». 

Am.Siic'TRetiD.^  (Boetonj 

Preferrea "        ... 

Bell  Telephone ..  '•  100 
Bost.  &  Kloutana       "  25 

Butte. *  Boston..       "  25 

( aluiuet  *Hecla       "  25 

Canton  Co (BatL).lOO 

CoubolldatedGas  "  100 
Erie  Telephone  (BottonJ.lOO 
General  Electric..     "        100 

Prererred. "        100 

Lamson  Store  Ser.     "  50 

I-ehi'h  coalANav  'PA»J.>  60 
^.Entr.Telephoneri^')»<'n;lOO 
ciirth  American.  (PhU.j.lOO 

^'est  End  Land. .  (Boat'n) 

*  Bid  and  asked  prices: 


B^  Share  Price*  —  not  Per  Oentam  Price*. 


Saturday, 
Sept.  9. 


21<Hi    22H 
-23g  .... 

'68       71 

125 

Ill 

I914    19>s 
201      ... 


100    *14 

100 

100 


150H151 


85>4    86»8 
UlBg    61\ 


' 3 

' 7 

8OI9    BO'S 

*34>« 

*48l4 

32       3238 

114     US', 
96%    98 
*8  81* 

25ie    25% 
63        «>3 

•es        70 

2538    26 
180 

M        MI4 
26        26 
10    lOUi. 
86        86 


Monday, 
Sept.  11. 


20%    21''8 

«238... 

68       69% 
125 

...      Ill 
I9I4    19>« 
xl99    199<« 

179 

151      155 

*14»« 

50  50 
84  86 
60       63 


3 

S"*      7 

82 

"35"'    SS"* 

48>s    49 

311*    32 


Tuesday, 
Sept.  12. 


20^    21<Ib 
2%       2% 
*68        69ii 
120     125 


19ie    193e 
200     200i« 

179 

155     159 
•15      


•84'58    8d»8 
eo^s    62>i 


24 
216 

*5 


24 


9U«    93 

S-9's    so 

188>slS0 

21        21 

716      714 

265     265 

'55      

•57        58 
*4li«    42 
46       471* 
•65        80 

*17      

50ie    50>s 

52       52 

&■'»      6 

1358     13»8 

no  sale  was 


96%  IOO14 
•8  8i8 

24^    26 
*60       65 
67%    67% 
8>«      9!% 
25%    25% 

■175      

51        5114 

' 26 

9l-'i6    10% 
86'8    88 

'5>t 

23>a    2414 

"*i%  "  5" 

90       9314 
89'*    90>i 

188     190 
21        22>4 
7  711 

270     270 


57 
42 
46 


58 
42  >« 

48 


"17      

51 

52        52 

5''8       S's 
13>4     I3I4 
made. 


3 

4'8  6 

81  81 

35>*  35'« 

4911  to 

30  32i« 


Wednesday, 
Sept  13. 


20»«    21 
*2%      3 
69>9    691* 
126     126 


18%    19 

201     201 

n75>sl79 

157     169 

■15     


84>«    85  >e 
60>a    ei's 


100     1U2 

8  8% 

25I8    26>4 
64       64 


68 

8 

2ft 


68 

918 
25% 


177     177 
51        51% 


99ifl     10 1« 
89%    92 

♦6'« 

23's    2414 
220     220 
4%      4% 

II88>«    93>i 
89>8    90 

188     188 
22       22>« 
7^      7''e 

271     271 


3 

i'a  5 

80  80 

35  >«  36 

49^8  60 

30  31>« 

114     115 

97>«  98>« 

8  8i« 

25  Z5H 

•60  65 


Thursday, 
Sept.  14. 


2008    21 

•2i«      2»8 

*69      

' 125 

Ill 

181*    18% 
201     201 
177'*  177's 
158     158>« 

15        15 


84%    85'4 
61       61% 


7I4      8U 


• 2 

4  4>s 

' 801s 

36  36 

50>4  5014 

31  31% 
115      115 

95  96  >« 

8  8>4 

25J4  25''8 

'60  63 

68  6S 

7%  7% 


Friday, 
Sept.  15. 


2018    20^8 
2ig      21s 
*69i«    72 
125     130 
*110     116 

18       18% 
201  ••  202 

iVfii  i57>« 
16        16 


83^8    84>8 
60ie    61i« 


24%    25         24'8    25 


176     176 

50%    51 

27 

9ili«  101,, 

87       88I4 

*5i« 

22%    23% 


58  58 
4ll«  42 
45'8    47% 

•70      

•17      

5014    6OI4 


5^8      6 
I3I9    14 


41*      4I9 

88%  91 
x87  89 
18j     188 

22        22i« 
8  8 

270     280 


58i«  58I4 

41%  41% 

45i«  46i« 

70  71 

171*  171s 

50  50 


5%      6 
131*    131* 


176      176 

501*    50% 

' 26 

911,6  lOlif 

861*    g(j^ 

-51* 

21%    23% 


41*      4>s 

88%    91 
87       871* 
1871*  188 
22        22% 
8l4        812 
•270     275 


58%  6818 

41%  42 

45%  4714 

70  70 

*18  19i« 

4978  49T8 


6  6 

*13is    14 


1 

3 

80 

•35 

•49 


1 

4 
80 
35% 
50 


3II4    311* 
•114     115 
921*    941, 

8  8i« 

2414    25'8 
♦«0       63 
'67%    63 

^%      71* 

"24%    241* 

XI7414I74I4 

5016    50% 


Sales 

of  the 

Week, 

Shares. 


9%     9-'» 
8II4    86 

5%      5^^ 

21>*    22'* 

'220     ... 

•413      4% 

87%    8914 

86        87 
188     190 

22        2214 
81*      8% 
275     275 
•35       63 

671*    57^ 


461*  49 

-72  78 

•1713 

4978  49^8 

52  52 

6  6 

'I31*  14 


41,800 

135 

5 

16 

4^728 

160 

10 

195 

150 

20 

19,252 

8,250 


Bange  of  sales  In  1 893. 


Lowest. 


Highest 


25 
2,101 

43 

605 

340 

8,338 

1 

7,445 

715 

6,784 

142 

222 

21,051 

3,109 

24 

8,620 

100 

32,57: 

3,580 

100 

14,482 

50 

250 

40,982 

1,12? 

166 

3,791 

3,085 

26 


121*  July 
11', 8  Aug. 
5618  July 

125     Sept. 

110  Aug. 
I6I4  Aug. 

195     July 

170     May 

130  Aug. 
lOifl  July 
46  Jan. 
691*  July 
46%  July 
261*  July 
1  Sept. 
3  Sept. 
69  July 
29  July 
48  Aug. 
29%  Aug. 

112  Aug. 
69  Aug. 
5  June 
17  July 
44  July 
66%  July 
3^8  Aug. 
15%  Aug. 

165  Aug. 
46%  July 
23  Aug. 
6iieJuly 
58  Aug. 
5  July 
151*  July 

216     Aug. 

3»«     July 


692 

207 

10,634 

70 
10 

71 
65 

1,188 
847 


26i  36%  Jan.  16 
111  4i4Jan.  14 
31  97%  Jan.  27 
13  135  Feb.  IS 
29  122  Jan.  18 
29i«JaD.  24 
227  Feb.  6 
200  Feb.  6 
178  Jan.  26 
22i4Feb.  14 
621*  Feb.  14 
103%  Jan.  21 
83%  Jan.  23 
491*  Feb.  8 
6  Feb.  3 
191*  Feb.  3 
95  Feb.  6 
40%  Jan.  12 
56  Jan.  9 
62  Jan.  27 
130  Feb.  6 
150%  Jan.  28 
13  Jan.  16 
52  Jan.  17 
102  Jan.  13 
70i«Jan.  23 
181*  Feb.  6 
5014  Feb.  « 
221  Feb.  6 
551*  Jan.  27 
35  Jan.  16 
26''8Jan.  2 
1421*  Feb.  a 
91*  Apr.  12 
421*  Jan.  27 
2321*  Mar  13 
7%  Jan.  24 


62  July  31 
661*  July  31 
166  July  26 
July  18 
Julr  27 
JiUy  31 
May  22 
July  27 
361*  Aug.  10 
33  July  28 
41  Aug.  23 
12%  July  26 
461*  Aug.  21 
47 14  Aug.  12 
2''e  Aug.  16 
91*  July  27 


15 

5 
147 
65 
50 


134%  Feb.     6 

1041*  Jan.  19 

212     Jan.  27 

34%  Jan.  16 

12     Jan.  17 

320     Jan.  21 

721*  Jan.  ig 

65     Apr.  10 

501*  Jan.  le 

114i4Jau.  16 

119     Jan.  18 

261*  Feb.  20 

51%  Feb.     2 

611*  Jan.  20 

11%  Jan.  23 

18    Jan.    4 


Inactive  Stocks. 


Pncet  of  Sepumber  15. 
Aaanca  &  Chanotte  {H<ut.).10O 
B)Ston&  Proyidence  (£o«((»i).100 
CtmdentbAtantiopt.  (PhUa.).  50 
C«tawl«Ba "  80 

lat  preferred "  60 

Sd  preferred "  60 

Cjntral  Ohio iScUU).  60 

Clarl.  Col.  &  Augusta  "  100 
Cinnectlcut  &  Pass.  (£o»(on).  100 
C  •nnecticut  River. . .  "  100 
Dalaware&Bound  Br.tPAiia.l.lOO 
Flint  A  Pcre  Marq...  (£o«(o7t).100 

Prefejred "        100 

Har.Port8.Mt.Joy&L.  (PAifo.).  50 
Ktn.  Cy  Ft.  S.d^Mem.  (i<o<(onK  100 

Preferred "        100 

K   Oty  Mem.  &  Birm.        "         100 

iJttle  Schuylkill {P/iUa.).   60 

M»uehB»ter  &  Law..  (Boston) .100 

M  »rylana  Central (Bolt.)  60 

Mine  Hill  &  6.  Haven  (Phila.).  80 
Nfauuehoiiing  Val....        "  00 

N  irrnern  N.  H (Bosioni.loo 

North  Pennsylvania.  (I'hUu.).   50 

OreKon  SlLOri  Line. ..riosto'i^. 100 

,  Pennsylvania  AN.  W.    {Pli.ua.)  50 

•  Kntland (Boston). 100 

Preferred 100 

Ssaboard  &  Roanoke.     (Ba'<.)  100 

1st  preferred ,       '•        100 

West  End (Boston).  60 

Preferred "  60 

West  Jersey (PhUa.).  60 

West  Jersey  &  Atlan.       "  50 

Western  Maryland..  (Bolt.).  50 
Wllm.  Col.  &  Augusta  "  100 
WUmlngit'n&Weldon  "  100 
Wisconsin  Central...  (Boston).  100 

Preferred "        100 

Woro'8t.Na8h.&Roeh.        "        100 

MIHCELLANEODS. 

Allonez  Mining (Botton). 

Atlantic  Mining " 

Vlty  Passenger  KR. . .    {BaXt.) . 

Bay  State  Qas (Boston). 

Boston  Land " 

Centennial  Mining... 
Fort  V/aj  ne  ElectrloU 

Franklin  Mluiug 

French  lu'u'sBayL'nii 

Horon  Mining 

IlUuolB  Steel 

Kearsarge  Mining 

Morris  Canal  guar.  4.  [JPhila.).\0O 
Prelerred  guar.  10.       "        100 

Oseeola  Mining (BotUm).  26 

Puilman  Palace  Car..       "        100 

Qilnoy  Mining "  26 

T»marack  Mining "  28 

Xhom.Europ.E.Weldt       "        100 

United  Gas  ImpL       {Phil.) 

Water  Power { Ho«ton) .\00 


.  25 
25 
25 
50 
10 
10 
26 
28 
6 
26 

lOt) 
26 


Bid.  Ask. 


242 
20 


50 
'56% 


86 
25" 


53 


220 


45 
80 


62 


7S 
» 


57 

771* 

55 


91* 


55 


(51* 


80 
10 


571* 
78 


•45 


91* 
3I9 
31* 

5 

111*!  12 
31* 


271* 
170 
105 
142 


71* 


180 

28 

172 


148 


86   66% 

II4'  l^ya 


Inactive  stocks. 


Westing.  Electric... rJSoston;.  80 


At.Top.^ 
2d2V 


ion^J-Bo|to;jg 


rs.F.100-yr:4g.,I989,  J&J 

48,  g.,  Class  A..  1989,  AAO 

Burl.  &  Mo.  River  £xe  npt  6s,J&J 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,  J&J 

Chic.  Burl.&  Nor.  l8t5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chlc.Burl.&Qulncy48..1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chic.&  W.Mich,  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  Ist,  68. .1927,  A&O 
Det.  Lans.&Nor'n  M.  7s. 1907,  J&J 
Eastern  l8t  mort  6  g...X906,M&8 
Iree.Elk.&M.  v., l8t,  68.1933,  A&O 

Unstamped  1st,  68 ... .  1933,  A&O 
K.C.  C.&  Spring., l8t,5g.,1925,A&0 
K  O.  F.S.&M.  con.  68, 1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,58,1927,M&8 
K.C.  St.  Jo.  &  C.  B.,  79..  1907,  J&J 
L.  Rock&Ft.  8y  l8t,78..1905,  J&J 
Loui8.,Ev.&St.L.,l8t,6g.l926,A&0 

2m..  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  6s 1926,  A&O 

Exten.  6s 1923,J&D 

Mexican  Central,  4  g... 1911,  J&J 

Istconsol. Incomes, 2  g,nonK)um. 

2d  consol.  incomes,  38,  non-cum. 
N.  Y.  &  N.Eng,,  l8t,  78,  1905,  J&J 

1st  mort.  6s , 1906,J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &L.C.,Con.6s...l920,A&O 

Inc.  68 1920 

Rutland,  1st,  6s 1902.  M&N 

2d,  58 1898,F&A 

Bonds.— Philadel  thja 
Allegheny  Val., 7  3  108,1896,  J&J 
Atlantic  City  Ist  Ss,  g.,  1919,M&N 
Belvidere  Del.,  Ist,  68.  .1902,  J&D 

Catawissa,  M.,78 1900,  F&A 

Cleartielrt  &  Jeff.,  Ist,  68.1927,  J&J 

Connecting,  68 1000-04,  M&8 

Del.  &  B'd  Br'k,  1st.  7s. 1905,  F&A 
E>*8ton&Am.  l8tM,„'js.l920,M&N 
Elinir.  &Wilm., Ist, 68.1910,  J&J. 
Hunt.  &  Br'd  Top,  Con.  53.'95,A&0 

Lehigh  Nav.  41*8 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  iHn,  g.l924,Q— F 
Lehigh  VaUey,  1st  68. . .  1898,  J&D 

2d  7s 1910,  M&8 

Consol.  6 1923,  J&D 

North  Penn.  Ist,  78. ...1896,  M&N 

Gen.  M.7S 1903,  J&J 

Pennsylvania  gen.  6s,  r..l910,  Var 

C<rn80l.6s,  0       1905,  VE,r 

Consol.  58,  r 1919,  Vsr 

CoUat.  Tr.  41*  g 1913,  J&X> 

Pa.  &  N.  Y.  Canal, 7s...  19()6, J&D 
Pa.  &  N.  Y.  P»..  eon.  Ss.l930.  **0 


Bid.     Ask. 


22 
'40* 


23 

42" 


82 
92 


72 


101 
100 
99% 


Bonds. 


85 
941* 


116 


88 


50 

10 
7 
112 
1051*  1061* 

96      100 


12* 
8I4 


\ 

'i06 

104 

105 

100 

109 

112 

111 

120 

1001* 

105 

1141* 

100 

1051* 

...... 

107 

101 

105 

126 

117 

1171, 

108 

126 

115 

98 


Perklomen,  lat  ser.,5s.l918,  Q— J 
Pnila.&Erie  gen. M.5g., 1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

PhUa  &  Read,  new  4  g.,  1958,  J&J 
1st  pret.  income,  5  g,  1958,  Feb  1 
2d  pref .  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g.,8tamped,1922,M&N 

Phil.  Read.  &N.  E.  49 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 

Pitts.  C.  &  St.  L.,  78 1900,  F&A 

Po'keepsie  Bridge,  6  g.l936,  F&A 
8chuyl.R.E.Side,l8t5  g.l935,  J&D 
Steuben.&Ind.,l8tm.,58.Iyi4,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank.,l8t,7s,1896,F&A 

Bonds.— Baltimore. 

Atlauta&Charl.,  I8t78,  1907,  JfcJ 

lULOme  68 1900,  A.vO 

Baltimore  Belt.  Ist,  oa.  199  J,  M&N 
Baltimore  &  Ohio4g.,  1935,  AJiO 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio8.VV.,l8t,4>ag.l990,J&,I 
CapeF.&Yad.,8er.A.,6g.l9l6,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4 1*  g 1930,  M&a 

Charl.Col.&Aug.  lat  7s.  1895,  J&J 
Qa.Car.  &  Nor.  1st  5  g..iy29,  J&J 

North.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  5s 1926,  J&J 

41*8 1925,  A&O 

Piedm.&Cum.,l8t,  5g.l911,  FAA 
Pitts.  &  Connells.  1st 78. 1898,  J&J 
Virginia  Mid.,  1st  68...  1900,  M&S 

2d  Series,  68 1911  M&S 

3d8eriea,  6s 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  Ss 1926,  M&S 

West  VaUa.P.lst,6g. 1911,  J&J 
WeFft?i.C.  ConsoL  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  68..  1910,  J&D 

IIISCELI..VNBOC3. 

Baltimore— City  lIaU6s .  1900,  Q— J 

Fundlng6s 1900,  Q— J 

West  Maryl'd  KK.  6s..  1902,  J&J 

Water  5s 1916,  M&N 

Funding  5s 1916,  -M&N 

Exchange  3»ji8 .1930,  J&J 

Virginia  (State)  38,new.iy32,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Ga8,68..........1910,  J&li 

6s 1939,  J*.f 


Bid.  !Ask. 


100 

"i'y 


33% 
211* 
171a 
1061*  109 


115 
100 


34 14 

221a 
17% 


125 

101 

88 

"90" 

** 

lina 

102  " 

112 
90 

'96" 

ibe 

104  <4 
115 

100 
ibo" 

ids" 

■93"" 
991* 
86% 

109 

112 

107 

1061* 

ib'i" 
105 
105 
100 

io'S" 

90 

85 

85 
100 
100 

871* 
110 
113 
108 
108 
100 
109>a 
110 
110 
103 

93 

100 

80 

95 
104 

85 

ii?" 

*98'« 
65 

ii'fii 

66 

1091* 
98 

100 
no 

V    II  Unlisted.      i  And  acccued  lut«iest.  ^  1  Last.prloe  Uus  week. 
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NEW  YORK  STOCK  EXCUANttE  VRICES  {VouUnneA.)-ACTIVE  BONDS  SEPT.  15,  ASD  FOR  YEAR  1893, 


I  lOla^ngijUtngt  (MoUt)  <n  1893. 

'flUlXJKOAO  ASD  Mbcm- BOW)*.  /•Wer'Ml  Prte*  | 

\tirtoil.  Srpt.M      Loic*H.        UigkM. 

Amer.  Oonoo  OU,  dab..  8  «.1»00;  O-F 


} 


109 

„,  8ept. 

AW.  APm.— Oaftt,  4  g....ia37 1  SSX* 

W.D.tae..6« 1910 J    A  J      7>«a. 


A».XlWw*BJ.-lU0-TT..4g.l989,J  A  J 
MWuTk..  CL  'a  "....ISSJA  a  O 
lOO-TMirmeoCDC.Aic 198?^  — * 


Bniokl'B  Elevkt'd  lat,e,IC.1934 
'Ohii.B«atb.-l*t.&( 1908 

«d.«« „ ..1913 

OsBCOft.— 8.A  W.  l9teon.&5.'29 
Oentmot  >.  J.-Coiu..7t.l899 

CoomL,  7» 19<» 


A  A   U  109>*b. 
J   A  J|104 
M  A  Si  97 

t39It«. 

Q^r   tia  b. 

UA  »! 

Geoarmimart«>«e,»C.-1987iJ   A  J,108>« 
I.eli.AW.B.,eoD3*.MM.1900   ()-V:    106 

do.    au>nc«««,S« 1912  MA  H    95    b. 

Ani.Oa«kllBip.,S«....1931  J    A  J  104    m. 

0>e«.AOMi>-MortJ3  ("I^Ma  A  0|112    b. 

l«MaMl.,»c 19S9|MA  BTIOOH 

e«n.4'M.«~ IWaM  A  e    78    b. 

K.AA.DiT..ltlcoa..2-tK.laWU   *  J 
do     M eon., 4 g... 1969 J    A.  i 

CIl*.l«x.AJBice«l.-Sc.l90--'    ' 
Cbic.  borL  A  Q.— Ooo..7i.  190:< 

l>ebMtan,6* 1913  ::_  . 

OOBTartlbUS*. t903,M  A  » 

Omtw  OITUMII.U 1933  P  A  Ai 

H«braateRzleiuloD,4a.l9S7'M  A  N    83%b. 
CIUe.AB.IU.-liUL(.,6«.19«r7  J   A    U  110>sb. 

OMML,ec 193i>  A    O, 

a«Daraieaiiaol.  l*i.&«..1937,M  a  8    96 
Otlai«aAKrl»-l«t.ag.  .t9>*2MA  ■    93 

lBaoaM,ft« 1982  OM'Vr 


78  b. 

72  •. 

•i  b, 

W7  a. 


SSSS-fiiS:^: 


J|131  b. 
J  107  b. 
i  lU9i*b. 

J!io8% 
J  loo   a. 
J 

J,l03%b. 

J 

'>   b. 
'    b. 


Chia.OML.  AC.-l*t.&C.1937U  A 
Cbl«.MU.A8t.P.-Ooa.7«.1905  J  A 
lM.aoathWMt  Dtr..«a.l909,J  A 
lM,ao.MIB.  I>ir.,6«....l9luj  A 
Ut.Cb.Arae.W.DlT.,  5«.193l  J  A 
Obl«.ASio.Klr.Ulr.,6».19:«  J  A 
Wte.AMliin.  UlT..  &  (..1921|J    A 

XanBtaaLft  < 1914ij  a 

0M.M.,4c.,*enMA...1989J    A 
mLAMof.— Ut,oaa..a«.191J  i    <> 
all•.A■.W.-ClMuol..7■..191^ 
""  "  ...190v: 

...193^ 

[(asd.6« 193- 

—i  fnod  deb«ii.,5«.193.> 

n^M(d«bMilar«,5...  19v  ' 
faiftlBB.  4a \92- 

Obla.  Pao,  A  at.  Umu*  -  &  ( .  1  ov  ? 
CUa.  ILL  A  Paa.-«m  coup.  191 ' 

Xztoaaloa  —  — 

SO-Taar 
CUcBVi 

Claralaad.v^aiu.— »...>,.  ^   «  j 

V.  CC.  AI.-Coo*ol.,7  (.1V14U    A  l> 

■-'♦•j    A  J 

BlA  A  O 

laooaia,  4* 1990<  AiirU. 

Ool.CoalAlroB-«« 1900lp  k   A 

OaLlIldlaod-Con..4  it...l940|r  a  A 
CM.a.TaLAToL-Omi.Jk(.I93l  M  A  B 

e«Mral.«« I904'j   A  D 

I>faTarAIUoO.-l(t.7(.190o:M  A  II 

Utaaoaol..4( I938J    A  J 

Oat.B.atfAAlMO*-««.I913;j  A  J 
l>aVllae.Ali.-L-d«raou.l911  A  A  O 
DaLBo.ab.AAU. -Alt... .1937  J  A  1 
S.T«aB.T  AU.-C'«D.,&it.l9»«  It  A  II 

KaoxrUlaAUblo, 8  «...l9.iS'j    a  J 
Ft.  W.AUeBT.CII>-eK..19illj   A  U 
tiaLB.A8.Aii.-li.AF.D.l«t,S  (.  u 
Haa.  AB4.  Jaa.-V»aa..  6*.191 : 
Uona.ATU.C.— OeB.4*,c.l921  jia 

llttMiaUaaim-4( ..19a 


101  Aug. 
63%  July 

■J9  Juljr 

60  Mar 

50  Aair. 

5  Mar 

100  Anir. 


114i«Jiut. 

BS's  Keb. 

&7>8  Jan. 

57     Jan. 

7II«  Jan. 

11>S  Jan. 
120V  .Mar. 


99     JiUy  il07i«  i\-\<. 

93>a8«I>l.  103  >•  Jan. 
t3&^  AUK.  I  7014  J:iu. 
110>aAuK.  116  M.ir. 
118  Mar  ^23  >VI>. 
102  ADg.  113>iApr. 
too     BepU  110     J.c 

90    Julr   100     \\  ■-■ 
100     AlUC.  109%  K 
101%  Aug.   100 >6' 
110     B«t't.lll8 

90     Aux.  |106      I 

61%  Aa<. 

70     Aug. 

68     Auc 

9«     Sept. 
104>fJiilr 

83     Aa<. 


89%  July 

87%  Bap*. 

79%  Knt. 

108     Aas. 

118  Mar 
03%  Aa(. 
87  Julr 
20  Julr 
70%  Aug. 

119  Atuc 


105 

loa 

103 

97 

08 

9i|t 

88 
10) 
12a 
117 
1<>9 

1.  •)        A    , 
1  ■  ■  I  >,  .1 

Lt>0     J.ii 


Aug. 
Aug. 

Ao«. 
Julr 
Julr 

.'ul>- 

Au«.  lis 
Aug.  1138 
Julr  1 1 33 

Jm!t 


8&%  i. 

82%  I 

80     K. 
101      t. 
131%  .\; 
102\J  I    . 
108 '4  J  > 

94%  J.>i 

B8'«J.iu. 
lie  Apr. 
1SS%  Mar. 
lOS  Ai>r 
103%  I-- 

44%  J..- 

92 "«  f. 
12l« 
114% 
116%  t     . 
113     May 


lOS 

108 

100 

9S 


Apr. 
Apr. 

Juiiti 
Apr. 
F«b. 
Jan. 
Mar. 
Fei>. 
Jau. 
t'«l>. 


LAPaa.— <l«,eaup.l9i:,.  _  . 
aloaaadeol.,5«...1934U  a  J 

krdab«ai.»«. I93ll(  A  8 

.P.M.AO.— 6a....l9>oLl  A  L> 
BdACaatoB-6...191''U  *  J 
AL-Cooaol.,7  (.1V14J    A 

Oaaeralooaaol..e  < 1934'j    A 

aCC.Aat.I — Pao.AK.4a.l940{A  A 


lU.  A  Ok  llo.-Ut,  eg. 
2d  4%-«t 


....1938:j 


Iowa  Ota  tnl—I(t,Sc..., 
KaaHakrOaatral— «g.„.i987  j 
lUBgl0^ia-l.H8  g....l?25  J 


1919  U  A    .N  111 
19U9  M  A  8    58 


-lal,fcg 


■!,»> 191! 

Laka  Bfla  A  Waat-S  g. ...  I9i. 


A  I> 
A  J 
A   J 

Q-P 


J    A   J 


L.  nian    Obb.  ep..  l«{.'7t.  1900  .    A 


n<%b.    09%  Aug. 


78 
81    I 
90    I 
79% 
109    b. 

OMaii.aoap..2<l,7a.'....ioo3j  i  l>ii»%b. 
Mi«lal-d-lat.aoB.,5g..i93l    ij-j    uo>«b. 

OaMcal aongag«,  4  <..i938  j  a  u 
Loal*.AI)aab.— Cooa.,  7i>  <■"'  ■   v    u 

Ji.O.  AMob.  lat,eg...  J 

do.  Sd.Bg .    J 

OaaaraLBg ., 

UBlB«d,4( iu«. 

Kaab.PLAeb.— lat  icU.5  g.'j . 
i/a«la.a.A.  ACb.— Iai,6a.l8lu.j    01  .,  ,uo   b. 

,  Oaaaol.,6  g. ........1918  a  AO    97%a. 

<«•>§.  K.L.ATazaa-« (.19 17  f  A  A    47%b. 
lUk*.  a>aTa*ad-Ut,eg.l908j  A  J  114% 

3d.  aa.... 1«99MA   N100% 

MUfc  OatlV-lat.cOD.,7a..l902  MAN  119% 

OtaaoL.Sa 1902  M  A    N  103 

Mil  lA>aBb.  A  W.-la»,6g.  1931  MA   N  121 

ExMB.AIaip.,5  g 1929  F  A    A  101    b. 

Jf.  K.AT.-lat  4a.g 1900  J    A 

^8d,4a,« .._1990P  a 

Mo.  raalla   lat.  ood..  a  g.  1990  M  A 

M.  H~.„^ ...^laoa  M  A 

ia.afMo.— ' 


114 

111 

WU>«b.|   90 

1U4%D.  106 

113>«b.  110 

)<X)    a.  100 

•1-2    b.  I<t7 

:7%b.    75 

.-'J    a.1  95 

too 


|Baiijh>ai>  and  Miscel.  BoHoa. 


t>, 


Faa.1 


-lit.a«..4i.l»»aP  A 


77 
A,   S8% 

w  io3  "i 

A     97     I 


115 

100 

113 

106%  Mar. 
90  Aug.  {  98  Jbd. 
93     Aug.  ;  100     Mar. 

114  Julr  135  Jan. 
88  Julr  101^  Feb. 
88     Bepr.    97%Pab. 

110     Aug    183     Mar- 

86%  June     9Z%Apr. 

119     May     119     Mar 

115  Aug.  133%  Feb. 
5.4  Aog.  79  Jan. 
12     Aug.     S«%  Jan. 

99  Aug.  lOa  Jau. 
33  Aug.  87  Jau. 
74  Ang.  94%  Jau. 
82%Ang.     99     Ai>r. 

113  Julr  119  Apr. 
71  Jn<r  88%»>l>. 
ao  BapL  74  Jau. 
So  Jnna  40  Jan. 
•0  Julr  >03  Apr. 
81  Julr  94  Apr. 
93%  Ang.  104%  Feb. 
aa  Aug.  101  Apr. 
•3%  Aug.  97%  Feb. 
108  Aug.  117%Pei>. 
S9  Aug.  70  Jan. 
100  Mar. 
too  Jnlr  lis  Apr. 
50  Jnlr  73%  Feb. 
73  Julr  90  Peb. 
80  Aug.  87  Apr. 
90  Aug.  10S%Feti. 
70  Aug.  87%  Jan. 
106%  Au<.  113  Ket>. 
113     July    lltl     Jan. 

Auk.   122%Ji>ii. 

A.K.    11>1%  Krii. 

July      96     Jau. 

Aug.    113     Jan. 

Aug.    133%  Apr. 

July    llu      Fib. 

July    119%  Apr. 

Julr      83%  F.I.. 

Aug.  101      Mar. 

Hi'iH.  Ill     Jan. 

82%  Aug.   109     Jan. 

77     Julr  ,  gt«%Jan. 

108%  Aug.   118%  Feb. 

100  Julr  108%  Feb. 
113     Aog.  iia3%  Apr. 

b.  10<)  Ang.  10a%  Apr. 
b.  115     Julr    137%  Jan. 

97%  Aug.  109%  Jan. 

89     Aug.  i  82%  Feb. 

37%  Julr      60%  Jan. 

9>^  Aug.  113  Mar. 
100     Aug.  115%  Apr. 

93     Ang.  lOS     Jan. 


?BO.ot  Mo.— Sd  exl«o.5a.  1934 
MobUe  A  Oblo— aew,6  g..l927 

Oaneral  mortgage,  4a.. .1938 
Haah.  Ch.  A  Bt.U— llU  7«.191S 

Ooa.,5g 1928 

*.T. OenL-nebt  Kzt.,4a.l905  .M  A  MIIOO 


lOloa'ito 
Inltr'tt]   Pric* 
Period.  Stptli 


A   J, 

A   D.IOS 
M  A  8    51% 
J    A   J  121% 
A  A  O 


lat,  aoopon,7s 1903 

I>abon.,Sa.ooap.,  1884. .1904 
V.  T.  A  Baiiem— 7a.  rMi.  1900 
B.  W.  A  Ogd.-Oon.,  5a. .  1922 

a.T.  Oklo.  A  at,  U-4  g..  .1937 

a;r,BaTatad-7« 1906 

■.  T.  lAOk.  A  W.-lat.  6a. .  1921 
Oonatraotlon,  5* 1933 

5.T.L.R.AW.-lit,oon.,7g.l930 

3doon«ol.,6  g 1949 

I  ougl)«fkOonaoL,ag...l9SS 

N  V.  5.  A  W.-Bel.  4a,  g.. 1993 
looaol.  lat.5g 19S9 

Ji.Y.8aa.A«r.-l(tref.,5g.l937 
Midland  ol  K.J.,  6g....l910 

HorL  A  W.— 100-rear,  5  g.l990 
Md.AWaali.  DlT.-lBt.5  g.l»4I 

Mortb.Pao.— lit.  soap.,  6(.  1921 
Oeneral, 3d. ooup., 6  g..l933 
Oeaaral,  Sd. oonp., a  (..1931 


J  A 
M  A 
.MA 
A  A 
A  A 
J  A 
J  A 
FA 
MA 
J  A 


b. 

Jll20    b. 

8  1U2%U. 
R  118    b. 
0,110% 
Oi   93    b. 

J  loa   b. 

J  120 
A  104 
8125 

D    75 


Rangt   (lalai)  in  1893. 


LoreeaL 


i  tt 

1  A 

J  A 

A  A 

J  A 


81    a. 


107 
90 
70 
34 


J 
J 
J 
O 

...  ,  D 

Oonaol.  mork.bg 1989  J  A  D, 

C0l.tr.  cold  notes.  69...  1898  M  AN' 

Okla.  A  N.  P.-lat,  5  g. . .  1940 

IMnk.  Pao.  AMoB.-ag...l9S8 

Martk.  Pae.  Tar.  Oo.-7g..l933 

Ohio  AMIS*. -Ooaa.  a.  t.,7a. 1898 

OonaoL,  7s 1898 

ohloSoothani— lst,a  g...l921 

t  ionsral  mort.,  4  g t93lLM  AM 

ithaABLLoola— 4g...l987  J    A   Jl 
uregojtimp.  Oo. -1SI.6(.1910,J  A  O    96 

I    OaasoL.Sg 1939  A  A  O;    14 

On.iLAHar.Oo.-Ut.6(.1909;j    A  J  10'J%b. 

OBaaoL.Bg _ t935:j  A    Di   SO^ea. 

IPaanaylvaula— la.  g 19t3,M  A  H 102%  Julr 

fli.0o.-4%g.,ooapoa....l93l|j   A  J, 108    b.  103     July 
n9kOa«LABTaaar.-af..l930|J    A  j' 100%  May 


103%  July 
103     Sept. 

44  July 
117  Aug. 
101%  May 

97  Aug. 
116  July 
101  Aug. 
114Vi  Aug. 
103     July 

89%  Aug. 

105     July 

117%  Auk. 

b.>107     June 

120%  Aug. 

53  July 
12S     Jan. 

76     Au» 

97%  Aog. 

08  July 
107     Aug. 

81%  May 

80  July 
100     Aug. 

80     Aug. 

60     Aug. 

34%  Aog. 

03      JUDS 

A  A  O    43%       35%  Aug. 
M  A  a    55    a.    50     Aug. 

J  A    jl I  93     July 

J    A   J  lU5%b.  102     Auf. 
J    A   J  I05%t>.  103     Aug 
J  A    D  10U%b.    98%  Aug. 
-    48% 


Uighal. 


b. 

b. 
A  A  bins    b. 
MA  a    80% 
J  A   O  106 
J  A    J  102    b. 
A  A  0,112    b. 


40 
80 
90 
32 
99 
81 


Aug. 
Psb. 
Aug. 
Aug. 
Aug. 
Hept. 


\%WH  A  8 


...1936 


MAN 
A   J 


B«auTUla  IMt..  eg. 

M  BOIt.,5( M 

Ma.  A  ltaa£-a«B..A(.lB58^J 

'    pf«t.tiiaoaM.S( laaa 

pi«(.  iaooma,  6  g 1966  ...... 

'  iB«oaaa,5  ( 1958 

AWaatarB-«(.1917  J   A 
T.-Oon.,e(..1915  J   A 

1..5g. 1936  A  A 

,W.P.Hr.-Trua%6g.l81»7  K  A 
lalAooltruat.Ag.l'Jli  .M  A 

O.  Woalara-lal.4g..lJ3U,J    A 

SLJa.  A  Ur.  Islaad— 6g..l935  M  A 
ai  L.  A  Iroa  ML  1st  ext.  5a.'97  P  A 

•a,7g 1897!m  a 

0itreArk.Arsua.7g..l897  J    A 


•kU  A  Baa  Ft.— a  g.,  IXB.  l9oa<  M  A 

•  (.,  Class  O ...^1906  M  A 

Oaasral  morL,  a  g 1931  J  A 

LtaBo.WasL-lsL4a.(..1989M  A 
•dL4a.g,,lBaoato 1989'j    A 

•LMI.AM.-Uak. Be, a g.  1910:M  A 

laaaoaaaL.Bg 193SJ   A 

te  iaifaoadta4%g..  J  A 
MBaianaBttaaaleB,  4  g.  19S7  J  * 
MrA.AAc»a.P.-lsL6g.l9t6J  * 
1*1,4  (.go. 1943  J    A 

NMUs  UB.AK.— 1st,  gu.  tf.  1931 !  P 


95 


69 

84    b. 

33 

18 

81 
,107%b. 
O  174 
A 
BI34 

«3% 

74 

98    b. 
101    b. 


•  53%a.  140     A 
119%  C 


K'y  A  laadgr..6g..l931 


A  A 


74 
95 
94 
95 


J 
N 
A 
M 
U 

U|  TJ%  69 
.N  lui  b.'lOO 
N|I03  b.  100 
J,I03  b.|  99 
M|  50%b.  50 
l!)%a.     13 

114  b. 

115  b. 
9J  b. 
89    b. 


89  Julr 
50  Aug. 
59%  Aug. 
20  Julr 
14%  Aug. 
11  July 
72  Aug. 
102  Aug. 
60  Aug 
■  iig. 
og. 
54     Aug. 


la^trCurp^lN.OonL) lat  000.6s  M  A  N 

labOar.-lsLa(.,agaoap.lMa 

■i,raa.,Aru.-«g 190»-t«J   A 

■abraaiae.OaL-«(....100»-13  A  A 


lat, ooasol., gold.  5  (....1938  A  * 
•a.Pael8s.M.M.-6g. 


1911J 

>.aLABr.-Taa.0..1st,6g  A  A  O 

B.D1T..  ac 1917'J   A  J 

APaa.-Ui,5g.....„.3000{J   A  U 

~uooisa.5g 2000;Marob. 

.A.AM.M.-6g 19^1  M^   B 

j| 
u 
1 
a 


109%  Aug. 
Ill      Aug. 


54  %b. 
66  %b. 


73 
90 


Sd.  luooma.  5 
TM.A.A.AM. 

raL*ObloUeaL-6g 1935  J    A 

taLPao.  A  West.— 4g 1917  J    A 

VoLSfcU  A  Kao.a-a(..1916iJ    A 

OalaaPaoiBa-ag ...1899  J  A 

aUkln(taod.8s 1893  .M  A 

OoUaLUaat4% 1918  M  AN 

eoldOa.  ooLUu«tnole«.18Ui:F   A  A 

iaia.  Pae.-0«B.  I>ir.-6  g .  1 899  M  A   N 

latoooaouag.....  ....1919  MAM 

OiMoaabonUoa— ag..l92::  F  A  A 
OrJ.L.ADrhM.-Oon.Ag.l919  A  A  O 
U.P.I>ea.AOalf0OB.5g.l939  J   A  D 

Oakm  BISTatad— «  g 1937  MAM 

YIHto»aMM,-«eo.  m.,5a,  1938  MAM 
do  stampsd  guar.  MAM 

Wailasb-ltLbg .^939  M  AM 

SABartgace,6g 1939.  P  A  A 

Oabaat.  M.,  aartea  B 1939  J   A 

Waaiahora— eaar.,  4s 3361  J   A 

WMI.M.T.APa.-lst.»g.l937  J    A 

MBorL 1997  A  A 

Wpt.UB.Tai.-OoL  tr.,6a.  1934  J    A 

irK0aBLOo.-lat,5g 19S7  J  A 

iMOBie,  5g ISS?..^.. 


108  I 
99  I 
•8    I 

73  1 
76  I 
71% 
18 

79    I 
103 

ea 

.'I'l 

107 


b. 


97 
79 

ar 
53 

40 

70 
105 

97 
107 

93 

too 

74 
70 
69 
13 
103 
100 


b. 


85 
109 

91 

88 

65    b. 

d5    . 
107% 

77    b. 

77    b 
103    b. 

J I  24    b. 
i\  98% 
J  100 
O    21% 
J  lU0%b 
J|  67    b. 
«l  15 


108%  Jan. 
115%  Apr 

63  Jan. 
ISO  Jan. 
105     Feb, 

103  Mar. 
1S4  Fait. 
108%  Jan. 
119  ••Feb. 
115     Feb. 

99%  Feb. 
111%  Jan. 
;i31  Feb. 
114  Jan, 
13»%Jan. 
105  Feb. 
125     Fab. 

86%  Feb. 
108%  Jan. 
107%  Mar.  1 
120%  Mar. 

90  JaiL 

91  Jan. 

118  Feb, 

119  Feb. 

108  Pebu 
74  Pebk 
05  July 
80%Febu 
89%  Feb, 

104  Feb. 
113  Feb. 
110%  Mar. 

109  Jan. 

64  Jan. 
68     Jan. 

105  Feb. 
67     Feb. 

112  Mar. 
94%  Feb. 

103  July 
110%  Apr. 

104  Mar. 

105  Feb. 
73  FeU 
85%  Jan. 
76%  Jan. 
70  Jan. 
62%  Jan. 
88     Apr. 

Ill  Feb. 
78%Mab 
83%Febk 
53  PaU 
78     P«bb 

98  Jan. 
108%  Jan. 
109  Apr. 
104%  Mar. 

I  90%  Jan 

Aug.  1114%  Apr. 

Aug.  |114%  Apr. 

111%  Apa 

68     Ape 

■16\  Fetaw 

119%  Apr. 

123%  .Mar. 

103%  Apr. 

91     Jan. 

76     Mar. 

80  Aug 
93%  Jaa. 

99  Apr. 
106  Pak. 
100%  Jan. 
115    Fab, 

97%  Jan. 

105%  Fab, 

96     F^b. 

95%  Jan. 

81  Jan. 
29%  Jan. 

108%  Jan. 
t09     Apr, 

HI     Jaa. 

90%  Jan. 
110%  Jan. 
lO.^%Kob. 

73%  Jaa. 
102%  Jan. 
113%  Apr. 
113%  Apr. 
109    Jan. 

80%  Jaa. 

76%  Jaa. 
117%  Apr. 

86     Apr. 

86  Apt 
106%  Apr. 

83%  Jan. 

89  Jan. 
103%  Pabw 

105  PaU 
83    Jaa. 

106  Jaa. 
I  93% Jan. 
'  85    Feb. 


Bepu 
Aug. 
Ang. 
Hep  I. 
Aug. 


Aojc. 
Aug. 
July 


Aug. 
Aug. 
July 
Aug. 
Ang. 
May 
May 
Apr. 
Aug. 
Apr. 
Aug. 
Aug. 
Jnlr 

Julr 
juir 

Jan 

Aug. 

72%  July 

48  Aug. 
lOi     Aug. 

U8      Aug. 

48     July 

72%  Autf. 
109     Aug. 

84     Aug. 

80     Aug. 

53     Aug. 

39%  Aug. 

08%  Aug. 

74     Aug. 


June 
Julr 
July 
July 
July 
Aui;. 
Au::. 

A  UK-. 
Aug. 
Auic. 


Moia     'b"  Uidlealaa  price  ^«< ;  "a"  prloe  atkcd ;  tbe  Kange  to  made  up  ttma  actual  aalea  only.    *  Lateat  price  this  week.    I  Trunt  reuelpU. 


new  TOBI  8T0CE  KXCHAMeE  WUXA^STATE  BOVDa  SEPTEMBER  Ift. 


BE<X'Rmi». 


awgaii    ClasaA,4to5 IMB 

Jff»  B,  9s IWM 

<Ma*C,4* 1906 

^tetaaayfBsdtagds 1990 

Aifeaaaaa-amBBtLHoi.  1 09O-I9OO 
_    .^  •(■».  N'>B-Ilol*»r<l 

.  7s,  Arfeaaaas  Central  BB 

I<l>JMta«»-7s,oon» 1914 

M*waaant<.4a 1914 

■IssBnn— Pnnd 1  g«4- 1  "1>.^ 


Bid. 


•8 
13S 


3 

108 

07 


Ask. 

"97 

100 

95 

93 

190 


13 
95* 


aBCUBmsa 


Maw  Tork— 6s.  loan 1893 

North  Carolina— On.  old JAJ 

Funding  act 1900 

Mow  bonds.  JAJ 189S1898 

Chatham  BR 

Bpeolal  taz.Claaa  I 

Consolidated  4s 1910 

Os 1919 

Bhode  Island— en.  con..  1893-1 494 
Bomb  rarollna— »ta.  nrm-tnnAA  •'V* 


BIO. 


99 
30 
10 
15 

1% 

2 

93 

115 

100 

IV. 


Aak. 


9 

6 
100 
125 


BECDRITtES. 


B.C.  (cont.i- Brownoonsol.6s.1893 

Tnniieaape -en,  olil 1893-1898 

CompromlM!,  3  4-9-6S 1012 

New  settlement,  6s 1013 

6s. 1913 

Ss 1918 

Virginia— 6«,  old 

6s,  oonaolidatcil  hnoils 

6s,  oonaolldalril.  2d  aeries,  reota 
**«.  drferrwrt  fat  r«»f>'f«  .tamtMMl 
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THE    CHRONICLR 


GENERAL    QUOTATIONS    OF 


[Vol.  IjVU 


STOCKS    AND    BONDS. 


Quoutlons in  NeVYbrta™ to'TuVrrdW r frorn'otht^Su^^^ 


eadorsed;  "oons.." 


8.b.erIbe,.w.U  cogfer  .r,v„  by  ,;.vta«  „o,.ee  of  .g/erro,  dUcorered  la  tUe.e  aao.«.„g,. 


DHITBD  STATES  Bomw. 


CNITBD  STATES  BONDS, 

!•,  option  U.  8.,  re« Q— M 

«■.  1807 ......r6K...(EIj 

C,  1907 coup..  .cCj 

reg....J<feJ 
reg J&J 

W,  Onrrenoy,  1898 reg....J&J 

"••£H"£P"'y>  1S89 reB....J4J 

8TATB    SKCUKITIEIS. 

Atabama— ClMB"A,"4to5, 1906.. 

a«««  "  B,"  5b,  1906 

01««e"0,"4s,  1906 

Cnirenoj'  funding  4a,  1920 

^?^~**'  '"""•■  '99.Holtord.iAJ 

OB,  fnnd.,  noc-HiiUord JAJ 

7i,  L.  E.  dtPt.  8.i8eue,1900.A  A  o 
Til,  Mempbls  4  L.R.,  1899. A  <fc  O 
2«.Ji-R.P-B.  &N.O.,  1900.A  &  O 
r(,UlsB.O.  &  R.  Rlv.,1900.A  A  O 
T«,  Ark.  Central  RR.,1900.A  &  O 

COTnectlo't-New,rg.,3>s8,1903.JAJ 
Hew,  reg.  or  coup.,  38, 1910 

DtotCoL— C!on(i.3.658,1924,cp.FAA 

Funding  58, 1899 JAJ 

rnnd.  loan(Leg.)68,g.,  1902. .Var 
Water  stock,  78, 1901 


Bid. 


98 
110 
111 
102 
104 
106 
109 
111 

94 
95 

85 

"'i' 

112 
2 


lllis 
112% 


2 

2 

2 

1 

6  J  00 

5   90 

105 

106 

108 

108 


109 

{100 

105 

94 


105 
90 
92^8 


_         do  78,1903..;;.... 

norlda— Consol.  gold  68 J  A  j 

eeorgla-4>,8, 1915 jaj 

_  8J«8'19l'  to  1936 JAJ 

Indiana— Tem'y  loan,  Si^b,  1895 
Eefundlng,  Sijs,  1895. 
Btate  House,  3»s8, 1895 
TemporaiT  loan,  38, 1899.. 
uralslana— Ck)neol.  78, 1914.  /'JAJ 

Stamped  4  percent,  1914 JAJ 

Jiewconeol  48,  1914 JAJ 

Maine— New  38. 1899  1929.. ..JAD 

ItoTland-SB,  gold,  1900 JAJ 

8-688,1899 J&J    .. 

II«a8aclipett8-58,  gold,  1894. .J&J  5100 

6s,  gold,  1897 MAS 

lOnneBota— Ad).  4ifl8, 1912, 10-30 
lUssouri-Fmid.  68,  1894-95  ..JAJ 
«ew  Hampsh'e— 68,Jan.,1894  JAJ 

Warloan,68,  1905 jaj 

Kaw  York-ttB,  gold,  1893....  AAO 
ao.Oarollna— 68,  old,  1886-'98.JAJ 

6s   N.  C.  BE.,  1883-5 JAJ 

OB      do       7  coupons  off  . . . AAO 
6s,ftiiidlngactof  1866. 1900.JAJ 

OS,  new  bonds,  1892-8 J,fej 

«s,  Ohatliam  RR AAO 

Bs,  special  tax.olaas  1,1898-9  AAO 

te,  new,  oonp  ,  1910 J  A  J 

6s,1919 AAO 

HOTth  Dakota— r-ded  4s,  1921. JAJ 
renn.— 58,  new,reg.,'92-1902..FAA 

«S,reg.,  1912 FAA 

Bliodersi'd-es,  1893-4,  coup.  J  AJ 

BTOth  Carolina— 6B,Non-fund., 1888 

Brown  consols,  68, 1893  ....JAJ 

Bine  consols,  4 ifls,  1928 JAJ 

Bontli  Dakota  4i«s,  1897..  

3>«B,  refunding,  reg.,  1912"jAJ  jil"" 

60" 


100 
105 
95 
90 
12 
190 
12 
12 
12 
12 
10 


108 


108 
95 


93I4 
100 


il021« 
>  97 

98 

99i« 
115 

S8 

30 


ao'i 

104 


10 
IS 

1 

92 
115 


100 
U7 


OITT  SBOURnTBI. 


Bid.    Ask 


ILO 


^%^y"'^-^-BTiageiB.  1926  .JAJ 
Water  3b,  1 90S i*  r 

Buffalo,  N.V.-7S.  i924-6.:;::;jAj 

Water  68,  1898-9 AAOJiro 

Water  4b,  1904 1    ..  MAS  596 

^WaterSiss.  1905 ..V       JAjlj  90 

Butte,  Mont.— 6s,  1902-1912"j&J 

Cambrlrtge,Ma«8.-W»ter6s,'96.J*J5io3 

wty  es,  1904 JA.TSn2 

Water  3i«i..  1911 Vairss 

Camrten,  N.  J.-78.  Iw03  .V"  JAJ 

Charleston. "I.e. —Conv.7s,'97'AAO 

Conv.  48,1909 „        J*j 

Chicago,  E11.-7B,  1899. ...;,"""' 

78,1895 

4is8,  1900 

3-65s,  1902 

4e,  1911 ; 

4s,  W.  rld'8  Fair,  192i'.'." 
CookCo.  4'48,  1900 
West  Chicago  58. 1899  ..I 
Lincoln  Park  78, 1895 
Sanitary  Dint.  68.  1912" 
Clnuiunail,  O. -7-308,  1902 

78, 190» v«r 

6s,  gold,  1906 ■."■"man 

48,1905 ;  va. 

48,  30-508,  sink,  fund,  ig'si^'jAj 
58,  30-508,  sink,  fund,  1930.MAN 
Hamilton  County  is.  1937 

Cleveland,  O.- 78,  1894 AAO 

68,  1900 MAS 

58,1907 .....: j^5 

Funded  debt  4s,  April,  1902  JA.I 
Columbus,  Qa.— 78 .".Var 

Columhus,  O.  -i^a.  '1962.'.'.'.' "j&j\ 
Covington.  K;y.-48,1927,new.JAJ 
?••  ??^0 FAA 


.JAJ 


.JAJ  i 


CiTT  BEODBITIES. 


99 
100 
100 
102 
103 19 


95 
100 


88, 1899:;;::::;:::::::::;:::;^  ^1,0 


99 


100 


3 


X^essee— 68,  untuuaed...       jaj 
Compromise,  3-4-5-6s,  1912.. JAJ 

Bettlement,  68, 1913 jaj 

Settlement,  5b,  1913 ;jaj 

_8sttlement,3B,  1013 jAJ 

E'""*— 78,  gold,  1904....  ■■jAJ 
Utah  Ter.58,  1900-1910.. ..II'jaJ 
Vlrglnia-68,  oid,  1886-'95...J  A  J 

«s,  new  bonds,  1866 JAJ 

•s,  consols,  1905.  ex-coup...  JAJ 

«s,oon8ol.,  2d  series jAJ 

Os^deferred  bonas 

Do    trust  receiptB,  stanj^pedi.T' 

«ew38(RlddleDerger),193i.JAJ  oa 

Century  bonds I  eoi- 

Oonpons,  trust  receiptsill I 

.«*■«■»    »*.«XMIIHiist'. ■"■ 

^^i^^^'J*-^--^^'  1916-1919,MAnI6113 

,4*.  1920  to  1930 MAN? 

Allegheny, Pa.-5s,ep.,  •87-©7.?ar.    i'oo 


70 

lOOH 

95 

69  H 

5:;:: 


3 
3 

6S 


5   90 

106 

102 

100 

95 

{112 
104 


,4*.  1920  to  1930 MAN 

Lllegheny,Pa.-5s,ep.,  •87-©7.»«r. 

*>?.  coup.,  1900 Var. 

lAllegheny  Co., 58,  cp.,  1913.JAJ 

4S.  Court  House,  1908,  reg.. JAJ 

8-8S,  refunded.  1895,  reg     ..JaJ 

AsheviUe,  N.  C,  5»,  gold,  1911.J&J 

^^fS^.lt:-^"^  '^0'  i»«>4-J<S^ 

es,  1914-15.:;..:.::: jfj 

4>«B,i9i6 .;.... ;2j 

Angnsta,  Me.— 68, 1905,  Fund  Jj AJ 

Angasta,Oa.-6s,  1905 ".ij^, 

Baltimore— t>s,  bounty,  1893.M  A  8 
«.,  water,  1894 ma« 

£>«»«•  Md- KR;i'902:;;:^^ 

ft  1920::::::::::: ^ 

„8>«s,i928 ..; izi 

^!^N*!f  »«"«'''^'''  190S'.  JAJ 
B.  &  N.  A.  RR.  (is    1 8U4  ,zi 

Bath,  .Me.-68.  1902..:.     v^rl 

ss,  1887. ;; jVy 

„4s,i92i :: ^fJ 

Birmingham,  A  la 5  ;..  1H-.s0a«O 

Boston,  Mass.- Wat.-r  68,1906 .  Var 
Water  68,  gold,  1906  ....  Var 

Water  48. 1917 Var 

Water  S'sB,  1917 ;;";'Aio      ^^ 

Bridge  «B,  ^»iu •'*J 


100 
101 
100 


103 

1.0 

70 


65ii 
53 


103 


1161s 


98 
113 
UO 
luu 
100 

90" 


119 
109 

01 

91i« 


95 
110 
107 


116 
108 

mis 


117 


»9 
116 
100 14 
103 
103 

95 


21 

111 

103 

93 

86 


iOaUas,  Tex."58^,'8t:im^p'm"t,  1928 
I    58,  water,  1920. 

R*?''.1''-9*'.'-~'^''-l'^i8,i90^4.MA^8 
Duluth,  Minn.— 48,  1»20...  JAri 
Detroit,  Mich. —78, 1894....      'faa 

68,  W.  L.,  1906.  ..... 5&D 

3ifl8,  1911 j?D 

Erie,  Pa.— Consol.  7s,  l'8^94  /■' JAJ 
EUzabeth,  N.  J.— New  43,1922  JAJ 
Evans  vllle,  Ind. ,  com  prom.  4b,  1 9 1 2 
Pltohburg,Ma«8.— t)s.'05,W.L..JAJ 
Galveston  Tex.-5s,  1920.. ..JAD 
Gr^d  Rapids,  Mloh.-fts,  1904.JAJ 

Water,  88, 1895 j&n 

Harri.burg,  Pa. -68,  1895  .■.■.".'.JAj: 

Water  tia,  1»03 jjj 

Hartford,  Conn.— 68, 1897::::.'jAJ 

Towns.  3s,  1909  ..»>»., 

Haverhill,  Mass.- 4e,  19b2VA"AO 

48,19^2 AAO 

Hoboken,  N  J  -  Emp.AV, 'lag's. Jau 

_      ^  <lo„  fts.  IHOI MAN 

Houston,  Tex.— 6p,  1918.. 

68, 1912 

Couiprumise  5b,  1918         

'°«^?f^^"*'  I"<1-"1>"  7-3V99.'JAJ 
OS,  X897 JAT 

JerBeyCity- 78, 1905...       ■'"var 

Water  7s.  1904 ■'^^JaJ 

Water  5s,  1916 ■■■aAO 

Water  H8eees.,5s,  1916  .:'  ^aao 

Water  68, 1923. , •■■■■=-a-'J 

Hudson  uouniy  58,  i96r5'.V;;MA8 
Hudson  County  78,  1894..  ..J«D 
Bayonne  City,  78,  long JAJ 

Kansas  City,  Mo.— 7e,  18i,8..  MAN 

48,  IHIO AA,, 

KnoxvlUe,  Tenn.,  68, 19^2^2"" 
J.«wreuce,  Mass.- 68, 1900  :.  'aaO 
Leavenworth.  Kan.-4s,  1914  JAJ 
Lexington,  Ky.^i«s,  1920.. .MAS 
Long  Islauuoitv,  N.  y— Waier  7b 
Los  Angeles,  Cal.,  58,  1912..     '     "■ 

'"6ri897':.^.^:7.""'.'«"^ -t^ 

zr.^'^'.^'':' ■■■-^ 

Lowell  48, 1903...:::.'." ■aao 

Lynchburg,  Va.— 68,  190lHi".JAJ 

Lynn,  MasB.-Waterloan,68,*94.JAJ 

5s,  1905..  ............  MAN 

Macon  Ga.— 68, 1909        

Manchester,  N.  fl.— 6b,  i"962.""j'AJ." 

Memplus,  Tenn.— Comp.^UsriMrf" 

Tax  Diet.,  68,  1913 j*j 

TaxDist.,  68,  1915 J4j 

Middletown,  Conn.— 3-65,  1915 
Minneapolis,  Minn. -7s,  1901  JAJ 

4ia8,  1912-15 

48,  1915-17 

41-,  hospital,  1922. 

Mil  wank  e«,^Wi8.'—Woter"7V,'62Vj^AJ 

5«,  1912 

68,  a\eraglng  10  years.::::":^"' 

W  ater  4»,  190H-7 JA j 

Mobile,  Ala.— 4-5s,  f 'aed,  I'tfOeijA.! 
Na«hvllle,  Tenn.— 6s,  1900 JAJ 

4h,  1910 ...»«■- 

Newark- Is,  19o8 

4i«s,  1018 

58,1909 

68, 1910 .v:::::"vii' 

7s,  Aqueduct,  1905 ....'.    Var 

Sew  Bedford,Ma8B.— 68.1909. AAO 
3'ss,  1910 SAO 


95 


1 100 

ai4 

90 


§ 


99 

W 
102 
112 
loo 
104 


101 
'93 


80        86 


113H 


100 
100 


lo5 


100 
92 

10^9'    il'i 


loo 

i'iy 
10  i 

luO 


...JAJ  { 


92 


113 
103 
105 
loo 
100 

166' 

109 

105 

111 

109 


100 


109 


SlB'S"?'^*"''''- J-69.  3906. .Var 
ff  °f«5S'  1923,eit.  CroBsman.JAJ 

N.Y.  city-78,  i9o6::::.::-""m  *i; 

68,  1900 MAN 

68,  gold,  1901 :::::; "j^ 

58, 1908 -yfri 

Ss,  gold,  1896.. :::::■."  [■■■'man 

4s,  1906 M^S' 

3Js8.  1904/     ma2 

38:i907„::: :::::: ^to 

Park,  2is8, 20-48  ...:."."::""man 

^S'^'','S'J*-8S'  Water,  190i:MAN 

Oa,  liflo  ........  A&O 

Norwich.  Ct.-58.  iw! : '.'.'." !  AAO 
O^'g^'ja- Neb.-Paving  58, 1905  .?.. 

4^8,  loio"::::::: 'tai 

^l^ioSi!';"^-^'''^^'^"" 

48, 1908     " "*' 

pSnf5''i"ft  '^^-6"".'  iong.V.". .  .JAJ 
^S"*?S].^'''*'  l'»--68,1896....  JAJ 

08,1901 , .,  JAJ 

"-li^^is^  p»-58.  i9i3.'.^.^:;.'.jAj 

4b,  1915 j^D 

68,  Consol.,  1904  reg.... .V"   JAJ 
Portland,Me.-«8.RR.Aid,1907MAS 

48,  funded,    1902-1912 JAJ 

48,   1913 M^g 

Portland,  Ore.— Gold  6b,19!80.MAN 

30  year  5s 

Port8mouth,N.H.-6s,'97:RR.',"AJ 

Ponghkeepsie.  N.  Y.-78,waterl,>n« 

Providence,  R.r.—5B,g.,i900...JA.I 

5l'  ^''.'Ski^OO-  water  loan.  .J  A  J 

4isB,  1899 j,fcn 

48,  1911 ."•.;.•. •'fJi 

^3>8,  gold,  191H .■.■;::::mS8i 

Quincy  IU.-6».  1898 jaj 

Rahway,  N.  J.-Old  7s... 

New  adju.stment,  48 
Reading,  Pa. -4s.  1920..:;";;;aa6 

%t'?9S4':,^?b-''''''°'^^«^°jli 
L':S.*..\''''""--"-"-'-^^ 

Roanoke, Va.,  68 i96"6-"l92i" 

Rochester,  N.  Y.-78,  Water,  1903 .. 

4s,  1912 p^4 

8alem,  Oregon,  58 1912 

8t.  Joseph, Mo.— 6s,  196^3^".:::' FAA 

Comp'mlse  48, 1901 
8t.  Louis,  Mo.— 68,  1899. 

6b,  gold,  1894 

5a,  1900 

48,  1905 ; 

3-658,  1907 

St.  L.  Co.— 68, 1 905  ...'."■  ■ 
St.  Paul,  Minn.— 48, 1912. 

4iflS,  1916 

58,1915 

68,1904 

78,1.598 

Salt  L.  City,  U.— 5s,'  igi'i-igoij.JAJ 

58,  public  iiup'ts.  1901-1911. JAJ 

San  Antonio,  Tex.— 68, 190!»-19J«J 

58,  19^0 

Savannah— Fd  58,  oon8:i909"Q— F 
Spranton,  Pa. -48, 1893.1910.FAA 
Sioux  City,  Iowa-4i«8, 1899 

Spokane  Falls,  Wash.— 1>8 '" 

Springlield,  Mass.- Os,  1906. .AAO 

78, 1903,  water  loan.. ..;.... AAO 

Sprlngfleld,  O  -5b,  19o7 MAN 

^ «®**,''i?,~'''^<>"'  ^^-  1900.M  A  N 
68,1899... Var 

58, 19 1 .  (caU  after  Oct/'93).^AAO 

48, 1913 .,  Var 

Trenton.  N.  J.-48,  1911. ..'.'.■.■.jaj 

Worcester,  Mass.— 68,  1905..  AAo 

48,  1905 AAO 

8's8,i905 :..;:....:::jSd 


Bid.   I  Ask. 


1051s 


113 


95 
90 

118 
100 
108 


110 
105 
)  93 
105 
105 


...FAA 
....Var 


...AAO 


130 


104 


102 
107 
127 

■o^s" 


100 


1131s  115 
lis      121 


100 

98 

90 

96 
1061s 

98% 

93 


ellO 
99 


....AAO 


'moeno  uii.al. 


JAJ  I :::: ::  1: : : :::  P'6?^?«''""'.»-'-7i:water;  190* 


6s,13!l8 
rapouasMraiao  pa  'a  aooraed  Interest 


80        85 


120 
92 


<  In  London. 


RAILROAD  BONDS. 

{Sonat  of  cnmpaniet  eomot'led  are 

generally  under  the  eongol'djiame.) 

Ala.Gt.  Southern— l8t,68,190sJAJ 

Debenture  68,  gold,  1906..  .FaA 

A,®''?^!i?'"'5-  S«'  l'*^^ jADle  89 

Ala.  Midlaud-lst,  gua.  6a,  1928. . .      80 
■^a-N.O.  T.  Ac.  l»i  deb.  68, 1907.  e  90 

Al».AViok8b.-C.)n8.  58,1921.AAO 
yioksb.AMer.  -Ist.Oe,  1921.AAO 

2d,  consol.  58 

Alb'y  A  Susq.- Cons.  78, 1906,  guar! 

Consol.  mort.,ds,1906,  guar.AAO 

Ulegh.  Val.-Gen.  M.,  73-108.  JAJ 

iBt  mort.,  78, 1910 AAO 

Allentown  TBrm.-l8t8,48, 19 19.  J  AJ 

Atoh.r.  AS.  Fo— new48,  l989,J&.f 

2d,  2is-48,  Class  A,  1989  ...AAO 

2d,  48,  gold.  Class  B,  198*.. AAO 

lOOyear,  gold  68,  lncom,-8,  lasa. 

Atl.AOharl.— l8tpr.78,  1897.AAO 

iBt,  78,  1907 

Income,  6b,  1900   TaaO 

Atlantic  City— l8t,58,g.,1919.MAN 

Allan.  ADan.— Istg.  68,1917. AAO 

Aclantlo  A  Pac.-lst  48. 1937.. JAJ 

2d  W.D.,  guar.,g,  s.f.08.1907.MA8 

W.  D.  Inoomos,  19io AAO 

Oent.Div.-  Inc.,68,a>in-cu.,  1922 

Land  gr.  incomes,  cum.,  1901. 

Saltlmore  A  Ohio  -48, 1935. .  .AAO 

'•*rKBrBhnrg  Br..  6b.  1919..  .AAO 


102 

100 

95 

108" 

100 

9ft 


100 
1091s 


58!% 


105 


127 


100 

741s 
431a 


115 
103 
100 

62 

59% 


100 


V  Coopoiu  on  since  ISO. 


I  Subieot  to  call. 


^BPnOIBKB  16,  1899.J 
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raiij»ao  Boasa. 


Bid. 


99 


Its 

8%] 


106 
103 
113 
120 
110 

iia 


101 


Baltlmora  A  Ohio—  _^, 

5t,  goW.  1»22...~ FAA 

Ooi5oL  ltoW»^ J-»88iv  vf^ 
BejuTiklUBlT.  Km«  Sides*.  I93S 
•Mrtni.  as.  189S MAS 

*  6?, «:.  1910.  : MAS. 118 

,i».  1927 J*"  'J?? 

.  «!«(,  1933 A4O,«110 

■narTt!Mr.B,lS91tul900-MAMj  

Sn.BlT.— 1 M  ga.c.S«.I919.rJt4 

OM.  O.-Gou.  lct.4lf*.  1930.  MAfl 

Ak.*Ch-IU]>.l«t.f..a«.1930.1IAS 
■attlBKitc  A  Ohio  SoaUtweateni— 

cm.  A  B«lt.  7§,  1900 

ntw*>0>,Sa»r..lMO JAJ] 

lat  pref.  laooawS*.... 

3d     do       do 

M     do       do         .... 

■iat.Arot'o-l«t.0*.K..1911AAO    lis 

1st,  tnnnol.  6s. «..  c'd.  1911.  JAJ  «130 

Bait.  Belt— 1st.  5«,  1990 tTAS]  

■Mekanek-lst,«'ld.4s.l936JAJ      9<>>s 
•^^^BtaDsL-lrt,6..e.l902JAIi    109    ;  ... 
b4a,  1937 FAaI  Uoi 


a  B.  A  Q.— Ss.  s.r. ,  1 901 .  ...„AAO 

6s,debennu«,  IQl^i ....JfAB 

Iowa  Dtv.  8.  F.  S«.  1919. .^AAO 

Iowa  DW..  4s,  1919 AAO 

Denver  DlT.,  4s.  1922 FAA 

4s.  plain  bonds,  1921 MAS 

Neb.  Ext..  4s.  1927 MANi 


90 

71' 
37  >« 


12S 
h7>S 


lAjUI)aii]r-<la.l89S 
iAIiOwaU-7*.1805. 

iA,1896 

••.1899 

4a,  1906^7 

1903 

I A  Maine- r*.  1894 


.JAJ 
..MAS 
...JAJ 
...JAJ 
...Var. 
..MAS 
....JAJ 
1905 PAA 


1101  1103 
103  104 
lOUt  lOS 
101%  103 

I    99       99>t 
loo     102 


iBPToreneat  4s.  1905 KAA 

Do  4s.    1937  ....PAA 

■oM.  *  Prortdence-is,  1918. JAJ 
kBarero  B.  ALrna— «s.'97.  J  AJ 


Braafeira  Be.— Isu  6s.  1934..  aaO 

MmorU.-^s.  1915 JAJ 

Psaiiiii  ABB.  1st  5s.  1943  JAJ 
Oaloo  £1.— IsU  6s,  1937.. ..MAX 
■raasw.  A  W.-lst.ls.>  ,I938JAJ 
Bofl.  Bnd.A  P.— Uea.M.7s,'96JAJ 
BaBJI.T.AErie-lst.7s.  1916JAU 
fft*»~*  A  Pmsb.— qea.5e,  1«T7 
Boelu  A  P..  l«t.as.  1931....FAA 

Ooasal_ls(6a,1938 JAD 

BULAaMSlwast.-as.  1908. JAJ 

BaiLC  R.  A  ll.-lst.Ss,1906.  .JAD 

Coas.Isl  Aed.  tr.,  60.1934..  AAO 

Iowa  C.A  W..  1st,  7s.  1909.MA8    . 

C.Bap.IJ'.A  ll..lst.6s.l930.AAO'  

do  Isl,  5s.  1931. ...AAO    

CMtfor.Pae.-lstM..4>««.I912JAJ    100 

SMor.6s,«.,-9l,ext.st4>«%JAj'     95 

MM.  uiaar.aP.),6s.  19ua.JAJ    105 

do  3s.  1905.JAJ 

■~r— *—  A  AtL-Ut.7s,  (..'93.  JAJ 

OoasoL  6|,  1911 JAJ 

~       '    kAAut.0o..6s.l897.rAA 


99  <• 

96 

96 

103% 


OaBa'A>o<TlMSe,nar.,1908,JAJ 


130 

97 
116 
112 

i6o'\ 

90 


M 


tdB«rt.,Sa,191S. MAH 

CapaP.AT.T.- 1st  6eA>rtseA,ltil6 

Ut6e,  ser.  8,  1916 JAD 

Ut6e,  series  r JAI>' 

OaroUaaCent.— lst,«s.«..1930jA.' 
Oaiawtssa-  Moit.,  7s,  1900.  ...r& 
P.AMla.— ist.7s.  1907.JA 


103 
104 

97 


100 

•7 

97 

101 

ICS 

111 

93 


to« 


lOSi* 


100 


103 
101% 


Ott.  Osw.  A  Fox  K..  So.  1900. JAJ  hl5 
Ateh'n  A  Neb.-lat. 711.1906 MAi>  SU7% 
Bapob.  VaL.  1st.  ti*.  1919.. .JAJ  \  99% 


&ULBOii.D  BONDt. 


90 
86 
5  79^1 
82% 

,r 


_  6S.1895 JAD  5 

Oonrert.  deb.  5».  1P03 M*.**      99 

Bar.  A  Mo.  R.,  I'd  M.,  7s.'93.AAO  '100 
BaT.AMo.(Neb.l.Ist.6*.19l8JAJ  JlIO^ 
Cons,  es,  non-«>i.,  1918 


94 


80 

84 

103 

98 

id6% 
111 


UUiU.   v.,   ..^^^^.,   .^;l.>....JAJ   h00\   101 

4s,  (Neb.),  1910 JAJ  i  80  S5 

Neb.  RR.  lit,"*,  1R96 AAO  5110  105 

Hn.  1896JAD  M05  !l07 
*---  117 


Dm.  A  B.  W.,  iKt, 


110 
113 
96% 


130 


100 

113 
111 
118% 

no 
lis 

118%!. 

.20%; 

120%ll28 
lu8 
95 

no 

117 

»8 

110 


104 


Osat.  or  Oa.— lst.oans^7s,'93  JAJ 
OoDafl  mat  6s,  1937 MAN 


.  R.  AOoL-a*,  K.,  1937.MA4 
■a*.A  West..  1st.  ciiar.,1939  MAS 

Trast  Co.  earts 

<3mi.tt  M.  J.— ist  eoM.  7s.  '99.V-J 
0MTatt.BMrt.7s,1903.  ...MAN, 
OaATatt.  dakeat.  6%  1908..MAMJ 

(MA.IBart.,  Ba,  1M7 JAj' 

liaA.AWIl ()aa.7sx..l900.aa« 

Msn«a«|o  »*,  19lI7 M.v 

AS.  UtA  Imp.  Oo..Ss.l921  .J.t. 
caotiBl  Paa.— Ut,  6s,  g.  Iws.jaj 

Ul,6s.  ««M.  IMC JAj; 

lal,  6s.  geld,  1897 JAJ| 

lal,6a.aald.ta9e JAJ 

•  JoaqdB,  Utl(.,as,K.t900.AAO 

If  art..  nM.  Ba,  1939 AAO 

C.A  O.  DiT.,  ext.  Ss,  (.  191(1  JAI 

Laad  a.  Ss. «..  1900 AAO 

Vest.  Paeil..  Isi.  6s. «.,  '99. .JAJ 

.efB.Ckr.— Ist6s.  192I..JAJ 

kaB.A  C.latr5s,1947.u-J 


43 


112 
114 


93 

90 
80 

;')5 

■••i 

,103 
75 

47 

!   39 

;j0 


OhleA  Bast  m.-lst  mort.  6a..  1907 
lst,eoa..  6s.  cold,  1934  ....  AAO 

e«a.eaB..lst,  5s,  1937 MAN 

O.ALOoalR'r.lst5<.193«..  JAJ 

Chic  El.  C'AUey-i.  5a.  (.19t9.AAO 

cue.  A  Or.  Tnink-liit,  6s..  1900.. 

Ghle.  MU.  A  8t.  Paul— 

M.A8t.P.lst.  8s,  P.D.,189«.  PAA 

P.  D.,3d  M.,7  3-10«.  1893..FAA 

B.D..  1st.  3,  fold.  7ii.  1903  ..JAJ 

L  A  M..  Ut  M.,  70.18B7 JAJ 

Pa.  A  Dak.,  1st  M..  7>,  1899. JAJ 
cue.  A  MU..  1st  M.,7s.  1903JAJ 

Oaaaal.,  7s.  1905 JAJ 

1st  II..  I.  A  n.  Exu.  7s.  I908J.kJ 
1st  M.,6s.  8'<liwest  UIT.I909JAJ 
1st  M.,  Ss.  I A  C.  A  UST.19I9JAJ 

So.  Mlon.  1st  6s.  1910. JAJ 

Btast.  A  Dak.Bz.lsc.7s.  1910.  J  AJ 

do  Ss.  1910 J<kJ 

Ckte.  *  Paa.  Dtv.  6s.  1910  ..  JAJ 

do     West  DIT..5S.19S1.JAJ 

CMa.  A  Mo.  BIT.  »s.  I946....JAJ 

Mloetal  Pt.  DlT,  5s.  I910...JAJ 
Ohio.  A  U  Sap.  LflT.,  5s,  19S1JA.> 
Wla.AMlnn.DlT..5a.  1931. ..JAJ 
Tsmtaal  5s.  g.,  1914  .........JAJ 

Daboqoe  DlT.,  Int.  8*.  1990. JAJ  }U1 
WIS.  Vsl.  Dlr.,  Ut.  61.  1990. JAJ  J 104% 
PartcoASoaU.-  6«.sm.  1934. JAJ 

IO&  OOBT.  S.  P.  Ss,  1916 JAJ 

Oak  AOUSo.  Ss,  1916 JAJ 

Oea.  c  4s.  aar.  A..  I9H9.„  .JAJ 
tlilcaco  A  Northwestern- 
Coo.  7s.  1915 -.~..a-Fj 

OoasoL. cold, 7*,  op.,  199S..JAI>' 
MaklBC  noA,  6s,  1930 
«•         Ss,1939.. 
d«        debeat.,  5«.i 

ts-jrra.  dab.  Sa,  1909 mw 

SO-ns.  deb.  Sa,  1921. .......AAO    103 

Bxiaa.  bds.  4a,  192ti PAA  15    

Bsc«a.AU8ap.,  lst.es.  IMl  JAJ  I  

DasM.AMlaB'a,lst.7*.100i7.PAA    

Iowa  Mid.,  1st  M..  8<.  1900.AAU    

~     ■      ■     lat,oanr..7s,'9e.MAX     .„. 
IstM.,  7s,'M..JAJ    107 

iBt.-2d7s.l9g7MA.N    120 

1st  aztaaskm.  7  «..  19U.  JAD  |126 

MU.AMad.,lst,6s,  190S..JlAS|   

Ott.C.  P.AStrp.,5s,lM»..aAS    

Hertk.  lUs..  1st,  5s.  19101...MA8  ..  . 
Madlag*  Bxl.,  Ut,  7*.  1911.AAO  134 
Kaaonlaee  Kxt..lst.7s,131IJAD  l'i4 
Nortbwest.Un.,Ut.7K.1917.MAM'  124 
Chlo.  ATaiiiah.-Ul.as,'OO.MA.N  «1I2 


120 
101 


Railboad  Bonds. 


92% 
» 

"io 


96% 


111 


100 

108% 

100 

TOO 


Bid. 


115 


113 


104 
115 


87% 


89% 
6100 
{103 
{  98% 
100% 


Bid. 

100     CleT.  Ctn.  OUlo.  A  St.  Louis. 

90     O.  OIT..  4s,  1989 J« 

St.  L.  dlT.lst,aol.  tr.  4a.  '90.HAN 
C.  W.  AM.  Dlr.-Ut,4s,g.  1991.J  AJ 
ann.San.A  Cler.— 6s,  1900..  FAA 

Oonsol.  5s,  1038 JAJ 

Pea.  A  East.  eons.  4a,  1940. 

Ineome  4s,  1990 

aev.  Vol.  C.  A  I.— 1st  7s,  '99.HAN 

Oonsol.  mort.,  7s,  1914 JAD 

Oons.  8.  P.,  7s.  1914 JAJ 

nea.oon.  6s,  1934 JAJ 

BeUef.  A  Ind.  M.,  7S.1899...JAJ 

OtoTB.  A  Mah.VaL— O.  Ss.  193dJAJ 

Ole.  A  Pitta. -Con.s.(..7s,1900MAN 

Oea.  go.  4%a,  K,  "  A,"  1943.JAJ 

Do  Series  B,  1942 AAO 

OoloradoMld.— Ist.  es,  1936.. JAD 

OoasoL  cold.As 1940 

OolOBbla  A  Or.— 1st,  6a,  1916.JAJ 

3d  mort.,  6s.  1923 AAO 

Ooi.AO.Mld.— 1st,  4  %s,  1939. .JAJ 
ODlum.  Hoek.T.  A  T.-Uon.Ss,19SI 

OOB.  6s  gold,  1904 JAD 

<M.AHoek.V.— lstM.,7s,'97JlAO 

0»L  A  Toledo-lst7s.l90S..FAA 

do  3dmort.,1900.MAS 

Ohlo*W.Ta^lst,s.t,7s,lkiOMAN 

OoLShaw.  A  H^k.-lst  5^1940  JAJ 

Eqalpmeot  6s,  g.,  1916.  ...AAO 

Ool.  A  Westrr^st.  6s.  1911..  JAJ 

Ooa.  A  Mon.-B.  C.  A  M.— 

ImpioTemeates,  1911 JAJ 

Ooaa.  A  Passnm.— M.,4s,1943.AAO 
OonneoUng  (Phlla.)— 1st,  6s  ..UAB 
OoaaoLRRof  Vt..  1st.  Ss.  1913 JAJ 
Ouro.Oow.AAntdeb.6s.1898.MAN 
DartonAMIob.— Oun.  5s,1911.JAJ 
Dan- A  West.-lstM.,6e,190SJAJ 

1st  mort.,  7s,  1905 JAJ 

DeUware— Mort., 6s.Kiiar.,'95  JAJ 
iDaLABoaad  B'k-lst.7s,1905PAA 
I DeLAUad.— Owpon  7s,  1894.  AAO 
1st.  M.,  Pa.OlT..7s.  1917. ...MAS 
Del.L.AW.-Mort.  7s,  1907.. MAS 
iDen.Oltr  Cable  1st  6s,  1908. .JAJ 
DeaT. Tram.— Con. 6s.  g.,  laiOJAJ 
'  Metro.  Kx-  1st  6s,g.,cu.,1911  JAJ 
Deo.  A  K.  U.— 1st  oun.  4s,  19aeJ  AJ 

Ist7s.itold,1900 MAN 

lupr,  g^Ss,  1938 JAD 

DesM.  A  P.D.-aoar.  4s,1906.JAJ 

1st  mart,  guar,  3>^,  1905    JAJ 

IM  M..  on  Ext, guar.  4s,190VAJ 

Dot.  B.  0.  A  Alp..lst,6s.l0l3    JAJ 

DetO.HaTeoAMU.- Bqulp.6s,1918 

105    ' I    ODB.M.,suar.  6a,  1918 AAO  si  13 

104%  107%!  Det.L.ANorth.— la-,7s.l907.JAJi&  8dV 
lOO      '      Or.Rap.UA  D.,  lst.5s,1927.MAS 


88% 
98 


18 


100 
43 
90 

so" 

87% 
90 


98 
97 

101 

10'.% 

1<J3      103% 
113 
106 


till 
i  98% 


i  89% 

}ioi" 


ISO 
104% 
126% 
135 


74 

116 

63 


106% 


113 
100 


90 


104 
108 


95 

98 


75% 
116 

76 
SO 


s8 


130 


105 
103% 


Ohwria  OBl.AA.-Coaa.,7s,'9S  JAJ 
9i  Ban.,  7s,  1910 AAO 


•rfct- 


,6s.  1933 JAJ 

.7s,  1901 AAO 

Uhaa  AOhin  -Par.moaey  fd..6s  '98 

•Mlas  A.  6a,  1906 AAO 

llafUafa<a,1911 AAO 

aAOTb.lstSa.  1930 MAN 

OM— I4%i.g.,  1993 MAS 

Ut  OaaaaL  B.  A  A.S-4.1989. JAJ 

«•  do       4s,  1989..  JAJ 

M  do  do       4s.  1989.. .JAJ 

CfeHc  TaL  1st  Ss,  g.,  1940...  JAJ 

OhMTu.  *B.W.-U.«e,  1911.  .FAA 

a«  mart,  6a,  1911 faa 

Phaaklrs    6i,189»99 JAJ 

_«a,  1910 „ JAJ 

'  .  A  Alton.- 


lu8      10i)%  OedarB.AMo.— lst.7s.'3t  rv 
.■~||        Istmort.,  7s.  1916 
•i    \\       Sd  mort.  7s.  1909.  i.- 
"t    I'        8.  C.APse.,  Isl.Bs.  : 

I'J^     PraaLBIkJiMa.V.-<' 

lt>3% do  do         I'l' 

103%; chla.Pao.ASt.i.-ui&«.:   . 

104%  .....      BoekIsl.DiT.oaas.5s^t..l91l.J.ki> 

103      Oonsal.,  lst,C.,»s,  I9J9....MA.N 

Ckte.  a  I.A  Pae.-6s.  1 9 1 7.eoap  J  4U 

113        chleacoASoathwesten 

Bxtaa.  A  eoLSe.  I9:u JAJ 

30]rr.deb.,Se,  1921 MAS 

Ohla.A  St  U-lst  6s,  1916f.  JIA8 

Ohta.StL.AP.-Con.5s,lNi|.AAO 

Okie.  A  Qt  Bast.,  Ist,  7a,  M.^. 

OaLA  lad.  C  1st  M. ,  7s.  UMJAJ 

do  3d  U.7s,i90A.MAN 

UB.A  UifM«p.,  1st,  7s,  ig06.AAO 

Ohteaco  sl  Paul  A  Kaaaas  Oitr 


117 


100 

103 

103 

106 

98 

lis 



101 

•  ••• 

114 

114 

113 

114 

100 

73  "s 

78% 

7S 

■laitlad  mart,  6s,  g.,  1903.  .JAJ 
ftaUag  read.  6s.  (..  1903..  .MAN 
U«^aA  Ma.B.,lsl.7s,1900FAA 
_    do  3d.7srt900MAN 

•U^aekrT.A  C  lst.7s,'94.  AAO 
do  lstnar.<564«.7s.'*4AAO 
da    3dM.(36<9t7s,_'98..JAJ 


78 
70 


100% 


sll4 

113 


103 
103 


.BMia,  ist.,a.r.««.i9i',t  100 

l*3^-Ut9sj.,l9l8JAJ,   

■■MlA*ar,-Se,l936..AAu   100% 
*•""-"•.. JADS  97 

It  6s.  1806     J.vD  5  96 


K&i 


n 


65 
104 


116 


101 

99 
97 

1  )7u 


9  J    'lOl 


97 

121       lU 
Ilu7% 
95 


105 
100 
110 
103 
100% 


tlOl 


Prtorlgr  Ss.  1934 JAJ 

Ckle.StP.MlB.AOm. -Con.  6e.  19M 
Oh.BtP.AMlnB.lst.«ls,19UMAN,  130 
StPaolAS.at/.lstUs.lSlO.AAo'  119 

Ckle.*W.Ind.-S.(d.6«.  1919  MAN    

OeMralmort.,6s,  1932  ....0-.M    109 

OhLAW.Miok.-Oeu.58. 1921.]AI>  ;   77% 

Cla.Dar.AL— ls[.g..5s,lUil.MA.V    

ClA-Oeurs.  APvru.-tjii,  1901AAU  } 

Cla.  Bam.  ADar.—i'oiisel.  SeAA.O  ;  99 

Conaol.  8.  P.,  7s,  1900 A.vi    113 

OoasoL  mort,  6s,  19o'.  Ion 

Sd  mort,  gold,  4%B.  1  90^, 

an.U.  AI.,  IstM..  T",         ,106 

C.LStUAC.-lilg.  *«.  iy3»i,4— t,  

Ooa.6e.1920 ..... 

ladtanap.  C.  AL.,  7*.  1897.. FAA  i 

Cla.Laf.AC.— lsl.7a,K.1901.MA»,SllO 

dn.  Leo.  A  Nor.-lsi,  .-■•<,  lOlaj^l  } 

Oln.Rleh.  AUblo.-lal.  7s, '96.JAJ  !  99-s 

Cln.Kloli.AF.W.-l'<i,7s,i9aU*DiUi 

ClD.AHp.-7s,C.C.C.Jil.,i««*l.AAO    110 
7s,guar..  LJLAMH.,  i90S..A«U    110 

Cleau?.  A  Jafl.-lst.Oa,  1927..  JAJ 

aer.AkronACoL— 

Ooa.  M.,  g.,  Ss,  1927 MA4 

K<i.ilt>  T.  A  id  M..  lO'tOa    .F«A  I 


95% 
91% 


108 


108 
118 


97% 
s9 


110 
78 
94 

i'02' 
120 
113 
92% 
lu9% 


111% 
103* 


Dot  Maek.A  M.-  LA.  gr.  3%s,  8.  ^ 
Dab.AS.  CItjr— lst,2dDlT.,'94.JAJ 
Dolath  A  Iron  K. -lst.5s.1937.  AAO 
OnLRed  V.A8.-la(.5e,g.l928.JAJ 
Dalutb  8.  ah.  A  Aa— 5s,1937JA  J 
DuL  A  Wlon.  1st  5s,  g.  1939... JAJ 
l>unk.A.V.A  P.— lst,7s,g..l900JAU 
K.  T.  Va.  AUa.— lst.7s,  1900.. JAJ 

OlTlalaBal.  Sa.  1930 JAJ 

CoaaoLSs.g..  1956 MAN 

Ut  BSV,  gold,  5s,  1937 JAD 

Cqoln.  Almp.,  g.,  5s,  I938..MA8 
Cbiefiuuai  Ext  -.^s., g.l940PAA 
Kobtla  A  Binu.,  1st,  5s,19)r7.JAJ 
KaoZT.  A  Ohio,  1st  6s,  1925. JAJ 

Ala.  Cent,  1st,  es,  1914 JAJ 

BastAW.Ala.-lst,  6s,  rec'U.1926 
Eutera,Maas.-«s,g.,1906.  .MAS 
l.Mtoa  k  Ambor-lL,Ss.l920.VAN 
i:  -iliorefer.-Ut  5s,g.,  1915.FAA 
'.ib.Lex.A  Blx  a.— 5s.  1U02.MAS 
iraAW'mspt— 1st  6e,191UJAJ 

.,2*62 AAO 

Erie  A  Pitts.— Oon.  M.,  7s,  '98  JAJ 

Bqolpmeat,  7s,  1900 AAO 

Eureka  Springs— IstSs,  1933.FAA 

BTaBa.A  Iad.-lst„g.,6s, 1924 

Ut.eoa.,  guar.,  r9-ie JAJ 

■TaBa.AT.lf.,lstoon.,ea,1921.JAJ 

lat  cot  g.  Ss,  1943 AAO 

Mtveraoa-lst,  6s,g..l9-i3AAO 

SaL  Oo.  Br.  1st  g.  Ss,  19iU.AA  O 

Etabs.  a  Rlrb.-lsiSg.1928.MAS 

BraosT.T.Ii.ACbl.— Isi,  es,  g.l9o0 

3d.  6s,  gold,  1900 JaJ 

Pltobborc— As,  1899-1903....  Var. 

5s,  1908 • MAN 

6s,  1997 AAO 

7s,  AprU,  1894. AAO 

4%s,  189? 

4s,  1907 AAO 

BostlLT.  A  West,  deb.  Ss,.  1913. 
PUai  A  P.  Marq.— M.  6s,  1920.  AAO 

1st,  oon.,  gold,  5s.  1939 MAN 

Port  Huron  Dit.  5s,  1939 

Fla.  U.  A  Pen.— 1st,  g.,  5s,1918.JJbl 

1st,  eon  Ss.  g.,  194J JAJ 

Pt  Worth  A  U«ur.  U.— 1st,  6s,  1921 
PtW.ABloU.lstSs.g.,  1928  JAJ 
Ual.Uar.ASanAnu-lat,es,g.  1910. 

3d  mort..  7a.  1905 JaU 

Mex.AP.  I>lv.  lat,  .'ia,  1931. .MAN 
Oal.Uous-A  Uen.— lat,5s,1913AAO 

Oeorgla— es,  1910 JAJ 

UeurgtaPauino— 1st.  6s,  1922.JAJ 

Coo.  2d  mort,  5a,  g.,  1923...  AAO 

Cou.  iDOuiuu,  Sa,  g..  1923    . .  AAO 

Oa.C»r..LA.N.i.— lst5s.g..l9-29.JdJ 

Oa.So.AFL  -  lstes,tr.rJ).1927.JAJ 

tfr.Uap.  AIniL— lai,  i-m-,  k'>I.  7a,K. 

1st  Wl,.7»,\.f.,  goliLuo-l  gunr.  A*.  1 

O.'UnrSI  !>i,  li<2» H.».1 

.il<i«kotf»n  Uiv.  .  •.  i>.2«...J.»J.. 


75 
60 

S113 

lis 

S113 

115 

1  "^^ 

87 

*  33 

...... 

34 

99 

04 

105 

106 

ioR 

100 

105 

89% 

33 

55 

97 

98 

100 

J  lis" 

115% 

100 

92<s 

95 

114% 

105 

>•■•• 

H04 

••••■« 

•>■>•• 

.••••• 

113 

.■■••• 

•98i; 

ii'tio 

.••■«• 

}100 

100 

103 

104 

loe 

102 

104 

99% 

101 

i  97 

99 

111 

..-••• 

, 

95 

1103 

98% 

98 

84 

85 

60% 

62' 

100 

90 

100 

92 

70 

103 

88 

9u 

43 

8 

12 

98 

85 

6110 

{no 

■  ■•*^ 

a   Mt* 

-  t 

I  ratasaiar  akn  psj's  soerued latereat.    «  (a  i«adoi_     itiAiusMrdaa      •  la  Piaoklort 
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Bailboad  Bonus. 


Bid.    Aak 


er.Bay  W.48t.P.-let,oon.5M;.191 1 
2d  Inc.,  48 1906 

et.Nortli.-Col.t8t.48,g..l902.Mi8  t 
Han.* St.  Jo.- Con.  es,  1911.. MAS 
Harrisb'g  P.,4c.,l8t.,4s,1913.J&J 
Hart.  A  Conn. Weet.— 5b, 1903. J&J 
Houeatonlc— CoDB.  5b,  1937.  MAN 
H.  A  Texas  Cen.lst  g.  &s,  1937JitJ 
Wsoo<&N.W.,lBt,7B,g.,1901.JAJ 

Cons.  g.  6b,  1912 A40 

Debenture  68,  1897 A&O 

Gen.  g  48,  1921 AAO 

Debenture  4s,  1997 AAO 

Hant.ABr.Top— Ist,  4b,  1920.  A&O 

Oons.  3d  M.  58, 1895 AAO 

minolB  Cen.— l8t,gold,4s,1951.JAJ 

Gold,  3i«8, 1951 JAJ 

Col.  tr.,  gold,  48, 1952 AAO 

Cairo  Bridge-48, 1950 JAD 

BprlngHela  Dlv.,  68,  1898.  .J&J 
Middle  Dir .  reg.  5b,  1921 . . .  FAA 
Sterling,  8.  F.,  58,  g.,  1903. .AAO 
Sterling,  gen.  M.,6b,  g.,1895.AAO 

■terUng,  58.1905 JAD 

Ohlo.8t.AN.O.-T.l'n,78,'97.MAK 
Ist  con. 7»,  1897. 

3d,  68, 1907 JAD 

68,1951,  gold JAD 

Mem.  Div.,  I8t48,  g.,  1951JAD 
Ind.  D.  A  W.— Gold,  58,1947...  AAO 

8dm.  Ino.  58, 1948 JAJ 

Ind.  Deo.ASp.— l8t,78.1906.A&0 
Ind.  DIB.  Ala.— lBt4B,  1939. ..JAD 
lad'poUeA  St.L.— l8t,78,1919.Var. 
lad'apollBAVln.— l8t,78,1908.FAA 
Sd  mort..  6b,  g.,  guar.,  1900.MAN 
iBternatlocal  A  Gieat  Nortbem. 

l8t,  68,1919 MAN 

Do       coupon  off 

2d,  41a— 5b,  19i)9 MAS 

Sd,  4b,  g.,  1921 MAS 

Iowa  Cent.— l8t  g.,  58,  1938. .JAD 
TaFalls  A  B.C.— l8t,7B.1917.AAO 
Jack.T.&Key  W.,lBt6  g.,1917.JAJ 
Jefferson— l6t5e,  g.  Erie,1909.AAO 
)efl.  Mad.AInd.— lBt,78,1906.AAO 

Sd  mort.,  78, 1910 JAJ 

Kanaw.  A  Mioh.,  Ist  4  g.,1990.A AO 

Kansas  C.  Belt,  let,  6b,  1916.. JAJ 

Kan.  C.Cainton  A  Spr.— lst,58,192E 

Pleas.  Hill  A  De Soto,  Ist,  78. 1 907 

K.C.F.Bc.AMera.-lst,es,1928.M&N 

K.C.AM.Ey&Br.l8t5g,1929.AAO 

Current  Kiver,  1st,  Ss,  1 927.  AAO 

K.C.Ft.8oott  A  G.— lst,7s,1908  JAD 

Kan.  C.  M.  A  B.-lst,  5e,  1927. MAS 

Bir.,equip.,  6  g.,  gu.,  1 903. . .  MAS 

K.O.Bt.JoB.AC.B.—M. 78,1907  JAJ 

Hoda-way  Val.,  1st,  7b,  1920. JAb 

Kan.  C.Sub.Bflt.— 1st  1920  68..JAD 

Ken.  Cent.  Ry.— Gold  48, 198T.JAJ 

Kentucky  Un.  Ist  M.,6s.l92b.J4J 

KeokuiAEesM.- lBt.5»  1923.AAO 

KlngsCo.El.-  8r.A  ,.^»,  1925. .JAJ 

2d  mort  5s.  1938 AAO 

Fulton  El.  1st  M.  58,  1929. .MAS 
Kings.  A  Pemb.— Ist,  68,1912. JAJ 
liake  E.  A  West.- lst,g.,58,1937JAJ 

2dg.,  6b,  1941 JAJ 

Lake  elioie  A  Mlcb.  So.— 
buff.  A  £.,  new  bd8,M.,7s,'98.AAO 
Det.Mon.ATol.,lBt,7s,1906.FAA 
Dividend  bonds,  7s,  1899. ..AAO 
Xiake8tiore,oonB.,op.,lBt,7B.JAJ 
do  conB.,op.,2d,7s,1303..JAD 
Mahon.  eoal  RR.lst,5B,1934.JAJ 
Kal.A.A  Gr.R.— l6t  58,  1938.J4J 
liCbigh  Val.— Ist,  6s,  1898. ...JAD 


20 

85% 
110 


5  80 
102  »4 

105" 


60\ 


9^H 
100>fl 
ICO 

92  >« 
10Oi( 
100 


80 
24 
86 


103 


64^ 


(104 

el03 

el06 

109 

108 


1121s 
95 


65 
UIO 
{110 
5100 


109 
69 
20 

5118 


81 


109 


1203a 

110 

II6I4 

119 

100 


106 

105 

110 

112ii 

113 


1^2>a 


75 


115 
65 


122 


104 

77 

1(j8 

90 

95 

to 

05 

40 

100 

116 

1U3 


32 


95 
110 


8414 

25 
109 
110 

91 


ICO 

37's 


100 

95 


.       .     115 

Con.  M.,8terllng,  6  g.,  1897. . .  J  AD  «103 

Sd  mort., 78, 1910 MAS    li5>4 

Oon.  M.,  68,  g.,  1923  reg..... JAD 
lieli.V.Ry,lbt  4'as,  g.,  ly40,rec.gu. 
l*li.V.Ttr.— lst,g.gu.6s.l941.AAO 
UtoW.  Car.A  West,  Istg.  68,'16J  AJ 
Ii.  Miami— Renewal  58,1912.. MAN  Si 65 
I1.K00K  AFt.S.— let,7s,1905..JAJ  '  ' 
UttleK.A  Mem.— lst,5s,1937.MA8 
Long  Island— iBt  M..  7s,  1898.M  AN 

lltoousol.  58, 1931 y— J 

Gen.M.  4b.  1938 JAD 

Ferry— let,  4  ijB,  g.,  1922 MAS 

»    Mo.Sl.Br.lsluon.t«,g.,1932.Q-J 
jr.Y.&R'yB'ch,  I  st  g.oe,1927.MA8 

Sd  mort.  Inc.,  1927 S 

V.T.A  Man.  Beach.  Ist  7s,'97,JAJ 
N.  T.B.AM.  B., 1st  oon.  5s,  1935 
Brook.  A  Mou.,  iBt  6s,  1911. MAS 

la-  ba, 1911 MAS 

ad, '8,1938 JAD 

L.I  C'ltyAilu.  l8t68,1911.MAN 

Ixra'T.Kv.A  St.L— l8t,6B,1926.AAO 

B  R.  A  £.  Div.,  Ist,  6s,l»21.J AJ 

ad  mort.,  2-68,  g.,  1936 

H.X.  C.A  0.  )8i6B,g.,1927.AAO 

Coneol.  5s,  1939 JAJ 

Ijjolev.ANasbv.- ConB.lst,78,189S 

Oeolllan  Br.,  7s,  1907 MAS 

O.  A  Mobile.  Ist  68, 1930. JAJ 
do  2d,  68, 1930. ...JAJ 

B.  H.  A  N.,  1st  68,  1919 JAD 

Cton'l  mort.,  68, 1930 JAD 

liOn'v.C.ALex.— l8t,7B,'97  ..JAJ 

Sd  mcrt.,  7s,  1907 AAO 

Hein.AO.,stl.,M.,78,  g.,1901JAD 
II.AClarkBV.,6t'g,68,g.,1902  FAA 
Fttnsacola  Dlv.,l8t,68,1920..MA8 
0t.  Louis  Div..  lat,  6b,  1 921 . .  MAS 
do  2d.,3B„1980.MA8 
lieb.  Branch  Extension, 1893AAO 
Jiiieb.  A  Dee.,  iBt  78, 1900. .  .JAJ 
Eo.ANo.Ala.,8.  F.  68,1903MAN' 
Ten-forty  6s.  1924 MAN!  


117 
125 
1U9 


105 


1171s 


100 
108 

84i« 

32 


6105 
99 
99 


1081a 

ICO 

113 


112ie 


ell4 

el  06 

102 


;el09 


85 


Bailboad  Bonds. 


)130 
971* 

"ggia 


5102 
98 
95 
80 
98 


5'47% 

11 

7 

84 


120 
103 


107 


106 
lOu 
KjO 


68 


100 


118 
109 
107 


117 
ill 


Lousv.ANashv. —(Continued.) 

0nllled48,  g.,1040 JAJ 

Pensa.  A  Atl.— lBt,t>8,gu,'21.FAA 

Ool.  tr.,  gold,  58,  1931 MAN 

8.  A  N.  Al.  B.  1.  68,  1910.  ...AAO 

ConBOl.  5s,  1937 FAA 

Nash.F.Aa.lstgd.  g.58,1937.FAA 

L'g?.N.A.A  Chic— lst,68,1910.JAJ 

Oon.  mort.  6b,  1916 AAO 

General  m.  g.  5b,  1940 MAN 

C.  A  I.  Div.,6B  gold,  1911. ..FAA 

Lou.  Ry.Co..l8t  c.  5s,g.,1930..JAJ 

uiulB.8t.L.AT.— ]st68,g.l917.FAA 
Ist  conB.  58,  g.,  1912 MAS 

LoulBvlUe  Southern  58 JAJ 

Macon  A  Nor.— Ist  4ij8, 1990.MA8 

Mauhat.  EL.  consol.  4b,  1990.AAO 
Metrop'n  El.— Ist,  6s,  1908. .JA.I 

2d68, 18a9 MAN 

N.Y.Elevated.— iBt,  78, 1906.  JAJ 

Bialne  Cent.— Mort.  78, 1898. ..JAJ 
Exten.  bonds,  6s,  g.,  1900.. .AAO 

Cons.  78,1912 AAO 

CouB.  4149,  1912 AAO 

L«eds  A  Fanu'gt'n,  6a,  1896.JAJ 
Portl.A  K.,Con».  M.,6a,'95.AAO 
Debenture,  68, 10-20s.  1905. FAA 

Marie. A  Plioeulx-lst  68,1919.MAN 

Mar'taAN.Ga.-lNt.6s,g.,l911.JAJ 
Consol.,  6g.,  1937 JAJ 

Marq.H.AO.-  ,8,  l»25(M.AW)AAO 

Momph.A  Chari.— let,78,1915.JAJ 
2d  mort.,  7b,  extemted,1915.JAJ 

iBtconsol.  7s,  1915 JAJ 

1st,  cons..  Tenu.  lien,7e,1915  J&J 

Gold,  6b,  1924 JAJ 

2d  6b,  1899 MAN 

Met.W.81de  El.lstSs,  g.,1942.FAA 

Mex.  Cent.— Consol.  4b,  1911..  JAJ 

iBtcon.  ino.  38, 1939 July 

2d  oon.  Inc.  38,  1939 Jul> 

MexlcanNat.— iBt,  68,  1927. .JAD 
2d  M.,  Ser.  A,  lnc.,68,1917. . .  M AS 
2d  M..  Ser.  B,lnc.,69,1917..  April 

.Mich.  Cen.— Consol.,  78, 1902.MAN 

Consol.  5s,  1902 MAN 

68,1909 MAS 

68,  coup.,  1931 MAt 

Mortgage  4  8, 1940 JAJ 

J.  L.  ASag.- Istext.  5b 1901 

Det.  A  B.  0.,  1st  8s,  19u2  ..MAN 

Bridge  88,  1903 

Bat.C.A8.-l8t  gu.g.3g.l989.JAD 

Midd.  Un.  AWat.Gap— l8t,58,1911 
2d  5b.  guar.  N.  Y.  8.  A  W.,  1896. 

Midland  of  Indiana  5b.-, 

Mil.  Lake  8h.  A  W. -6a,  1921. MAN 

Conv.  deb.  5s,  1907 FAA 

Ext.  A  Imp.  8.  f.  g.  58, 1929. .FAA 

Mich.  Div.,  Ist,  68,  1924 JAJ 

Ashland  Div.,  Ist  68,  1925 . .  M AS 

Incomes,  6s,  1911 MAN 

8t.P.E.  AQr.  Tr'k,  1st, guar..  68 

MU.  A  No.— iBt,  68, 1910....JAI 
1st,  consol.  68, 1913 JAL 

Minn.  A  St.  L.— 1st,  7s,  1927..  J  AL 
1st  M.,  Iowa  CltyAW.,  I909.JAL 
South  west.  Ext., l8t,7B,19 10.  JAL 
PaciHc  Ext.,  1st,  68, 1921..  AAC       95 
Imp.  AEqulp.  68,1922 JA.1 

Mlnn'p.  A  Pac,  Ist,  5a,  1936.  JAJ  e  98 

Minn.B.Ste.  M.  AAtl.-lst,4a,ls»26 
Consol.  48,  1938 JAJ  t  94 

Mo.Kan.AT.-lst,  g.,  4s,1990.J&D      76ia 

2d,  g.  48,  1990 FAA       38''8 

KanB.  C.  A  Pao.  1st  48.  g.  FAA 
Dal.AWaool8t,gu.,58,1940.MAN  t  72 

Mo.  Pao.— Consol.  68,  1920... MAN 

Sdmortgage,  78,1906 MAN 

Trust  gold,  Eb,  1917 MAS 

Col.  trust,  58.  1920 FAA 

Lexington  Div.,  5,  1920 FAA 

Pac.of  Mo.,lstex.g.i8,1938.FAA. 

2d  78,  1891 J&J 

Ver'8Vy.Ind.AW.l8t58,l926MA8  t. 
Car.  Br.,  iBt ,  68,  g.  1893... .AaO 
Bt.L.I.M.AS.— iBt  ex.  58,'97.FAA 

2d.  78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '95.JAD 
Cairo  Ark.  AT.,lat,7a,g.,'97.JAD 
Gen.  oon.  r'y  A  1.  g.,  58,1931AAO 

MoblleAO.— lst,g'd,  68, 1927.JAU 

Ist  Extension  68,  1927 Q— J 

Gen  mort.,  4b,  1938 MAS 

St.L.A  Cairo— 48, guar.,  1931.JAJ  t 
Mont.  A  Eufaula,  1bI6b,  1909. .JAJ 
Morg'n'B  La.  ATex.,l8t,68,1920JAJ 

1st  mort.,  78, 1918 AAO 

Morris  A  Essex— Ist,  7b,  1914  MAN 

Conv.  bouds,  7s,  1900 JAJ 

General  mort., 78, 1901 AAO 

Consol.  mort.,78, 1915 JAD 


Bid. 

Ask. 

771a 

78 

99 

no 

94 

idd 

97 1« 

101 

107 

94% 

97^ 

67i» 

681a 

108 

110 

471a 

■60" 

30 

92i« 

95 

U4i« 

115 

106% 

IO914 

I10i« 



113 

114 

76 

5   90 

75 

5  97i» 

121 


JOl 
114 


95 


107 
100 
103 


103 


99 
101 
lOJ 


134 
103 


100 


102  •« 


95 


48 
12 
8 
84% 


100 

iVs' 

118 
7  8 


lOl 

I23''e 


109^ 
110 


112 
102 


96 
39 


90 


67 


1U8 


100 
73 


51 
80 


Nash.Chat.AS.L.— lst,78,19l3.JAJ    121  la 

2d  mort.,  68,  1901 JAJ 

Consolidated  gold  68, 1928. -AAO 
New  Uaven  A  Derby— Con.58,19 18    100 

68,  1900 FAA  5105 

New  Haven  A  N.,  let  7b,1899..  JAJ  !S  110 

Consol.  6s,  1909 AAO!5ll7ii 

N.  J.  Junction,  Ist,  48,  1986. .FAA' 
N.  J.  A  N.Y.— Ist,  69,  1910. ..MAN 
New  LondonNor.— lst,4B,1910.JAJ 
N.  J.80U.— 1st,  68,1899  Int.gu.JAJ 
N.  O.  A  Northeast.- Prior  1.68. 19 1 5 
N.Y.ACan.-£M.,68,g., 1904. MAN  ell4 
N.Y.C.A  H.E.— lat  cp.78,1903.JAJ    I20I4 
Debenture  5b,  1bW4  ltf04... MAS    lOJij 
do  6b,  1889  1904. ..MAS    1»2 

do  4s,  1890-1905. ..JAD 

Deb.  48,  g.,  1905,  ext.,  MAN 

Bteillngmort.,68,g.,  1903. ..JAJ  ell6 
Gnuv  AOsw.l  at  .^.a,  «r.  1 942. . .  J  AD  e  18 


5100 
5100 
JlOO 


52 


87 


130 
102 


103 
103 


110 
113 


100 


100  ij 


116 

123 


ICOI4 

119 

123 


Railboad  Bonds. 


Bid.  Ask. 


ll»'% 
1201a 


105 


102 
111 
100 
126 
121 


75 


9214 
30 


100 
104 


N.Y.C.A  Hud. Riv.— (Con tinned. )- 

Mohawk  A  M.l8t,48,K.1991.MA8  #'00 
N.lf.Lhio.ASt.L.— l8t,4B,1937.AAO      9308 
N.  If.  A  Oreenw'd  L.-  1st  M.  Inc.  68 

2il  mortgage  Income,  68 

S.  i  AHarlem— 78,coup.,1900.MAN 
N.Jf.  Lack. A  W.— Ist,  68,  1921.JAJ 

2i  d,  5b.  guar.,  1923 FAaI  105 

Tenn.  Almpt.  4s,  1923 MAN  f 

New  York  Lake  Erie  A  Western— 

Ist  ex.  78,  1897 MAN 

2d  mort.  extended,58,1919.MAS 
3d  M.  extended,  4138, 1923. .MAS 
4th  M., extended,  58, 1920. .AAO 
5th  M.,  extended,  48,  1928. JAD 

Ist  cons.  M.,  78,  g.,1920 MAS 

1st  cons,  fund  eoup..7B,1920  MAS 
Reorganizat'n  Ist  lien,  68,  1908 
Long  Dock  con.  g.,  68, 1935  AAO 

New  2d  «on8.6B,  1969 JAD 

Collateral  Tr.  68,1922 MAN 

Funded  coudoo  5s,  1969 JAD 

Gold  income  bonds,  6b,  1977 
Chlo.  A  Erie  Ist  4-58  g.  1982.MAN 

Income  58,  1982 

Dock  A  Impt.  Ist,  6b,  1913. ..JAJ 
N.Y.  AL.  Br'ch— Isl,  58, 1931. JAD 
N.  Y.  N.  H.  A  H.l8tr.48,1903.JAl' 
N.Y.ANorth'n-l8t  g.58,1927.AAO 

2d  gold  4s,  1927 

N.Y.On.  A  W.-Con.58,g.,1939.  JAD 

Refunding,  Ist,  g.,  48, 1992. MA8 

N.  Y.  A  N.  ing.— Ist,  78, 1905.JAJ 

IstM.,  68,1905 JAJ 

2dm.,68,  1902 FAA 

N.  Y.  Pa.  A  O.— Prior  Uen,  6s,189f 

do  1st  78, 1905 

2d  mort.  inc.,  58,1910 

3d  mort.  Inc.,  5a,  1915 

EqulD.  Trust.,  5b,1908 MAN 

N.Y.  Phil.  A  Nor.— 1st,  1923  ..JAJ 

Income  68,  1933 AAO 

N.  Y.,  Prov.  A  Boston  7b,  1899.JAJ 
N.Y.8.AW.-lBt  refnd.,58,I937.J  AJ 

2d  mort.,  4ia8,  1937 FAA 

Gen.  m.  58,  g,  1940 FAV 

Term,  let,  g.,  68,  1943 MAN 

Mldl'dof  N.  J.— lat,6s,1910.Ac'KO 
Norf.ASoQtli.— lstg.,5s,194l.MAN 
NewD'g  Dutch. A  Conn. — rnc8.1977 
Norf.  A  West- Gen.,  68, 1931..MAN 

New  River  1st  6s,  1932 AAO 

Impr.  A  Exten.,  68. 1934 FAA 

Adjustment  78, 1924 Q.— M 

Equipment,  58, 1908 JAD  t 

Clinch  V.  D.,  Ist  58,  19.57.. ..MASie 
Md.  A  W.  Div.  181  5s,  1941. .JAJ  « 

Debenture  68, 1905 MAS 

Roan.Ato.lBtg.gu.58,1922.MAS 

80.  Side,  Va..  ext.  5-6b 19o0 

do       2dM., ext.  5-68.... 1900l 
do       3d  M..  68,  '96-1900.JAJ 


105 
<   80 
5ll2i» 
i  105  la 
{  97 
«102 
'  2218 
e     2 
e       la 
<s  96 


1021a 

85 

90 
lOlifl 
113 


118 

102 

ei03 

100 

76 

80 

78 


97 
97 
97 
llOia 
97 


102 
105 


106 
107 


108 


7oia 
351a 


Va.ATenn.,4thM.,8s,  1900.JAJ 
do         extended  5.">,1900.JAJ 

100-yearmort.  5s,  1990 JAJ  «  75 

do  Nob.  above  10,000 

North.  Pac.  Coast  lst6a MAN 

North  Penn.— l8t,78, 1896.. ..MAN 

Gen.  mort.,  78, 1903 JAJ 

Debenture  Os,  1905 MAS 

Northea8t.,S.C.— l8tM.,»8,'9a,M,taj 

2d  mort..  88,  1899 MAS 

ConsoL  gold,  68,  1933 JAJ 

Northern,  Cal.— Ist,  6s,  1907. .JAJ 

ConFol.  58, 1938 AAO 

Northern  Cent.— 4ia8,  1925.. AAO 

2d  mort.,  6s,  1900 A«0 

Con.mort.,68,  g.,ooup.,  1900.JAJ 
Mort.  bds.,  5s,  1926,  series  A  JAJ 
do  Beries  B 

Oons.  M.  68.,  1904 JAJ 

Con.  mort,  atg.  68,  g.,ll>04...J*J 
Union  KK.— Ist,  be,  end.  Cant.,'95 
Northern  Pac— Gen.. 6e,  1921.JAJ 
Gen.  land  gr.,2d,  6b,  1933.. .AAO 
Gen.  laud  gr.,  3d,  6s.  1937.. .JaD 

Con.  L.  G.,  g.  58,  19a9 JAD 

Dividend  scrip  ext.  68, 1907.JAJ 
Pen  D'Oreille  Div.,  6b,  1919. .MAS 

Mo.  Div.  68, 1919 MAN 

James  Riv.Val.— lst,g.,68,'36JAJ 

Spokane  A  Pal., Ist  68, 1936.MAN 

MelenaARedMt.l8t,68,1937MAS 

Dul.  A  Man.,  Ist,  6a,  1936.. .JAJ 

Dak.  Ext.,  Ist,  s.f .  68, 1937. JAD 

No.Pac.AMon.,l8t,6s,  1938. MAS 

Coeurd'Al.,lst,g.,6s,  1916.MA8 

do  Gen.  lat  g.,  68,  1938... AAO 

Cent.Waah'n,  Ist  g.69.1S)33.MA8 

Ch.  A  No.  Pao.  con.  dg.l940.AAO 

North.  P.  Tit.  Co. -Ist,  68,  '33.JAJ 

N.  W.  Gr.  Trunk  Ist,  69, 1910. JAJ 

N.  W.  Nor.  Car.  1st  6a,  1938. .AAO 

Norw'hAWor.— l8lM.,68.'97..MA8 

Ogd.  A  L.Cham.-Cone.6s,1920.  AAO 

Income,  68, 1920 

Ohio  I.  A  W.— Ist  pld. 58,1938. .Q-J 

Ind.  Bl.  A  W.— 1st,  pf., 78, 1900.. 

O.  A  Miss.— Cons.,  s.f.,  78,1898.  JAJ 

Cons,  mort.,  7s,  1898 JAJ 

2d  consol.  mort.,  78,  1911.. .AAO 
l8t,8pringf.  Div.,  7s,  1905. .MAN 

1st  gen.,  5a,  1932 JAD 

Ohio  River  RR.— 1st,  5s,  1936.JAD 

Gen.  gold,  58, 19J7 AAO 

Ohio  Southern- Ist  68, 1921 . .  .JAD 

Gen.  M.  4b,  1921 MAN 

Ohio  Valley- Gen. M.,5  g.,  1938. JAJ 

Old  Colouy—68, 1897 FAA 

6s,  1895 JAD 

7b,  1894 MAS 


102 
94i» 


119 
125 


107 


75  >• 


35 


106 

81 
114 
106 

97>a 
108 

231a 
3 
li* 

98 
100 


92 


97 


106 


89 

82 


80 


112 
110 
106 
100 
100  lo 


106's 
92 


771a 


45% 


100 


,105 
il03 


105 
105  ij 
1051a 


41*9.  Ti:>7 


.J  A 


85 
101 

4S 
110 
103 
ICO 
100 


99 


37 


102 


105 
95 
57 


48 


60 

107 
031a 


107 
110 
115 


103 

56 


104 
101 
101 
103 
100 


f  f ll«« aoutiaal,       §  Pwcliftjer  a1«o stetfa auvrao  1  tut-.r^jU      e  In LoudoSi     I  Ooapon oO,    t  lu  Amaterdstm.      ; la  'laaUort,  Oermanr . 


Skftubeb  16, 1893.J 


THE    CHRONICLE. 


4H1 


QKNEKAL    QUOTATIONS    OV    SPOOKS    A-VD    BONDS— Go.vri no bd. 

Por   Bx^aaatlttaa   «••  Motes  at  Hea4    of   First  Pa«e  of  (lootmtloas. 


Kailboxd  Boaiw. 


Old  ColODT-iCoDtlniMd.) 

4a.  1938 J*J 

B.  C.  r.  A  N.  B.,  St,  1910  ..J*J 

H.  Bedford  RR.,  7s.  1894  ..JAJ 

Omaha  A  Bt.  L.— lit.  «•.  1937.  .J  AJ 

Onui««Belt-l(tlL,5a.l907..JAJ<     „„ 

Oraic.ACBl.-litaa.1927 J4J  t  82 


Bid. 


99 

106 

(  99 

X 


116 


«101 
«  9S 

12a  >• 
115 


lAJ    1V8 


60 
100 


On»  B'r  A  HaT.-lat  Oa,  1909JAJ 

OoajCit,  1925 JAD 

OsUataral  tnut  r*.  1919.. ..MAS 

t>nrABom«  liT  M ..  7i.  1915 Jf  AX 
Sd.^  Sa-gnar.,  191» rAA 

Oz.AClaik.— l«t,  p.A  L  no.  aa.M*H 
lat  Intarcat  cnar..  6*  1937..1IAB 

ranama-aterl'g  M..  7t.  >.  'O?  JIAO 
SaHaldT  bonda.  ea,  19fv....lf  AK 

rwa.  RB.-0«li.  M.  ea,  e,  1910.  JAJ 
Ooaa.  M..  6a,ei>.,'05  J .  15  A  D.  15 
OSaoL  5a,  SD..  1919 MAS, 

OMMwal  tmat.  4i«a.  1913. .JAU  «113 

Bqal^Tr.4a,ieclaaA q-f«101 

rMli.OD.,6a.coap..l907..q^-    ' 
FMB.  Co.  lat  ll.,4>*i,1921,.  J«, 

fflHaUk  II.Y.Cko.-lat.7a,'96.JAI> 

lMaMrt,7a,  1906 JAD 

*RB.eaaaaLia.l939 AAO 

PMa.  A  9.  W.-5a.  1930 J  AJ 

tm.  Om.  a  BT.-lat.  6a.  1920  JAJ 

«»1irteM»,5a.l926 HAH 

aTaaaT&75lr..lat  ea.l920.MAS^  -    - 
^FBklBUr.-ln.ea.l921.(>-r  108 

t..4<«a,   1931 MAX     " 

eo— lat  wr.  5a,  1918  Q-J 

-  ,1918 a-J 

lUas  A,  Sa,  192eTliAJ 

1926 AAO 

L-O«iJpur.,6a.r.'20JAJ 

lBa,l»W:. AAO 

Omtnl  U.  1920 AAO 

Boab  A  Ef If^lM.  7t,  I897-AAO 

niLA  Bca<1l0K-lat,6a.  1910.  JAJ 

U,7aJ8»3 AAO 

0MMoLM..7aJ91' 

OmmI.  wtott.,  6a, 

niH>i—nillt 

OHa.Sa,lati         . 

IMkrrM  laaoa*  6a 

■aw  ma.  BMVt..  4a,  1950.... JAJ 

lat  prrf.  Inc.,  5a.  sold.  1968.. ..V 

Sd  pnf.  lac.  5a,  «old,  1068....r 

M  pr«r.  lor.,  5a,  cold,  1969. T 

M  prat.,  lae..  6a.  aooTi<rttM*...r 
Tton.  6a,  lold.  raar..  lMl.().-r 

no.  MmL  A  H.  E.— «a,  IMt 

Iacoaca,Claaa  A 1962 

lMoo«*.CUaaB 1952     .. 

mLW7ABalt.-Ueb.4a,  1917AAO 

6a,  190O AAO; 

6a.  1910 JAI> 

Triut  oena.  4a.  1921 JAJi 

ftort.  A  (-unih.-ltt.  at,  1911. PAa| 


&ULKOAD    BomX 


101 
109 
100 


8SH 

"Si" 

76 

iob* 


105 
09 


116 
103 


lOS 


4t.UA  8.F.— 2d  6(1.  cl.A.t906.MAM 

Xd  IL,  6a.  olaaa  B,  1906 If  AN 

Sd  Bf.,  6a,  elam  C.  1906....MAN 
lat  m.  Mo.  A  W.  r>8. 1919  ...FAA 

Equpoient  78. 1895 JAO 

eeaaral  mort..  ea,  19S1 JAJ 

General  luort.,  5a,  1931 JAJ 

lat  traat.  g..  5a.  1097 AAO 

Con.  >a.  4a.  g.,  19M AAO 

Kan.O.  ABw..  iat.6a,«..1916.  JAJ 
TtAM  V33d.,lst,6a.l910.  AAO 
Bt.LJE.Aao.W.  -lot  Oa.  1916MA8 


Bid. 


98 

ii'o" 


•6 


I  Mld.-l8t.  4a.  1937.JAO 
St.  Looia  Salem  A  Anaiiaaa-5a 
St.  L.  W.  A  W.,  6»,  lOU MAS 

«t.  U  ▼.  A  T.  H.-ln  IC  7k,  "O?  JAJ 

24  IB0r».7a,  189S MAM 

Sd.7(.  Koar.,  1893 MAM 

n  P.  A  D^atb-lat.  8a,lMl.FAA 
2d  aoru,  5a,  1917..,.. AAO 

at.P.MlaB.  A  MaD.-la»7k,1909  J  AJ 

84  6a.l90e AAO 

Oak.  Bzt..  6a.  1910 MAM 

lat  eooaoLea.  1033 JAJ 

lat  eonaoL,  radarxU  to  4<aa  .  .JAJ 
Hootana  Ext..  Int.  4a.  1937. JAU 
Fao.  Ext.,  lilt  4a,  A,  IMO 

Mlnn'a  U'n,  lat.  tia. 

MoBtana  Uent. 


104 
104 
103 
alio 
ICO 
103 

"88" 


»  n\ 

illO't 
106 


ioe>t 

118 

ll3>t 

114 

87<a 

84 


1,W.18 


LM.,7aJ91 1,  rac.A  ep  JAI> 

-a,l9U JA1> 

,0a.  V7.AAO 
19X2... .MAM 


H>3 

lis 

•9 

liAJ 

120 
106«« 



alio 
101 
38 
*H 
09% 
34', 
S3 
18 


126 
121 


90 


l8t,(liBr.,s, 
KiMrB,Mlno..l 
WUlmAS-xF.I 
8t.P.AXo.PM, 
4.Aii.AA.P.,lat,{ 
BBnP.AN.P.-l 
•aaaaakyMaaaf. 
Sar.  Am.  A  M|».< 
!•▼.  n.  A  W.— lat. 
At.  AOaUiOon.  1., 
Bo.  Oa.  A  Pla.— lat, 
3d.  7a,  1899.... 
,8clot.V.AM.B.-li 
,amkt>uard  ABoan.- 
I    6s.  coop.,  1926 
lSaat.US.AK.-la.. 
Traat  racaipta..... 


..JAJ*  ^6 

110 

lOA 

95 


Ask. 


120 


107 


..JAJ 
JAJ 
JAJ 

AAO 

JADalOS     I 
KAA  I  105>a; 

"AJ      54>» 
.JAJ  I  »5 

9091  110 


108 


1I5\ 
100 

m 

88 


70% 
SO 
23  >• 
18% 

33% 


•kaa.SaB.Al 
akaauT.A  PotU.-7a.Mb 
.Y.>-OuMCa 


aaLaact.,5a 
OMMO.. 


AAO' 
•JAJ  I 


104  >«  107 
100      103 
UiH'  9WVt 


Ptt.('.(J.A8l.Ui)OD.i'«a\,1940AAO,  lb3<a' sauiurt-anar 


18  man: 

SOIJAJ 
••k  Obb. 
■D.OBraaaA-lat.H  , 

I    SdaMn..6a,193l 

I    InaoaaALlOSl ., 

%i.  Pao..Aiii.-lai.i^4iiM'10.JAJ 
«o  PB0.CBL-lat.tt».<.,lM»-12AAO, 

,    lar  eon.  (,  5a,  19.14... AAO, 

Aaal.«!«orw. -I  •t.5%|ai»41J.«J 

iSo.  Pa«k  Bnuicb-6a.  lW7....aA<J 
So-Pae-Ooaat— lat»ra.,K,4a,  lUi7 
to.  PM<..  !«.M.-lai.6«,T»ll  JAJ 
Kl>ok.FallaA.V.-li>t6a,^038JAJ  1 
8Ute  I..  A  Bui. - 
Blat.  lal.  K.Tr.- 


90 


106 


82 
94 


96 
100 
107 
118 

53 


EAIUtOAO  AND  M ISCEL.  BOITOS. 


Bid. 


i9 


05 

107 

95 


90 


100 


••■.  e*  "■•  *»ww..w  — r 

.  U(t>aiuaia»— 6a.  1896. ..AAO 
).CBr  Oi>.-lat.  g.  6a,  1M3  JAJ 
ID  A  Montana    "a,  19#7.MAH 


Cvua.  4>ta, aerlca  B,  1942...AAOJ     9V>a|, 

"  '    OXAbi.! lai,7a.li>00.FAA    111% 

kUATOt.-lat.Oa,  1983. AAU  ell*     117 

■IUt.— lalM.7a.'9HJ.%J|  lO.ii. 

■na.M.  6a,g..narJAJal27     1 

.Aa-lat,?a.l918VBr'  

..7a,  1913 Tar 

_.,7a,1912 AAO 

niib.  Jnae.  latea,  19-i-i JAJ 

FttMb.  *  Laka  B.-3d,5s.l928  AAO 
rittab.  MeK.A  Y.-lst.6a.  IH32J AJ 

84  ea.  1934 JAJ 

Pala.AF.- lat.«..£s.  1 9 16JAJ 
Ik«a^  U  K.Ut  5a.l940. AAO 
.  A  Wa«t.-lat.  4a.  1917.JAJ 
_^      tcaca  >,  18911941.....MAM 
Pttta.  Y.  A  Aah.-  lat,^a.il>37.MAM 
Aatatahala  A  rttta.-lsl  6a.  1908. 


•aiibaiaa.AW-U 
MMMt.,ea,l 
'Saab. «  Lewiaio 


Pom-odAOab'(-la(0a,«.,19O0JAJ 
ranBajrnl  AAaa.--lakS. -90.JAJ 
_fiiMii  «aarv7aa.lrt» JAJ 


FmttMU  F.  AOsa.-4i»,  1937 JAD 
PoUoMe  Val.lat(a.6*jr.,1941  JAJ 
Pna.  A  Artx-C.— laig.rta.i»lbJ«J 

84  tae.  «a.  1916 JAJ 

PlOT.A  WeTcaa.-lat  ea.1997.AAO 
Balaigb  A  Uastoo-8a,  18u8..  .JAJ 
«».»rtQga-lat7a.l9ai  eoaJIAM 
BI<>.<H>aa.-ma.m^6a.  191&JAJ 

l)«b««Bra.0a,ia27 aao 

0*a.  g.  &a,  l>M,traataerta.AAO 

Motp.  M.  a.  r.  5s,  19M MAS 

Waab.  O.  A  W  ut  gn.4a,-34.FAA 
Blak.  *Paianb.,«a,  1915... .MAM 
■lah.  York  B.  A  Omb..  tat  8a,  1894 

S4aan..6t.l900 MAM 

■lah.AWaat  Pt.Tar.,  6a,  lr.no.  FAA 
_paa.«eLtraBt.  lat,  5s,  tr.ne.MAS 
■aOnaAa  West.,  lat  4S.I939.  JAJ 
Mo  Of  deJoae.  lat  ga.5s,1039  JAU 
Bio  Or.  Soatb.-l£.  5a.  1940JAJ 
BaaM  A  OknQltt.-lst.aa,j(,,19ie 
>  W.AO.— Caa.,as,^,%.AAO 
-    -lat  M..  Oa,  1002....MAM 

,.jaat,M6a,10B8 FAA 

iOr.  lahl— lal,gaar.0a,19S6. 

Id  ■ert..  taimaiaa,  R,  1926 

Kaa.  C.  A  Om.  lat  60, 1927.  .JAJ 
.  Alt.  AT.U.  Ut  M.,7a.  '»4.Var 

.p(BC..7a,ld»4 Var 

,78,1804 MAM 

_ -_  r.Aa.nUl8lji.FlBa.''»e.'A  A(  i 
Mlsv.*CBr~lat  6a.  1933..JAI> 
Cfe  at  t. . A  PBd..lal,  g.,  Sa,  19 1 7 
at.  L  SoMh.,  lat,  4a.  1931. .MAS 
_4b  td,taaoBefts.  1931  ..HAS 
OtCb.  A  Btew..  Ut  g.4s,  1 933 .  M  AS 
iLL.ao.W.Ist,c..4«.1989...MAM 
ad,».lBat4a.l989 JAJ 


I 


124 
1...... 

^iao;; 

S" 

82 

109 
1:01 

11'. 

87  •• 


186 
IbS 


'■liuL  A.  A.Aii.i■.-la^<«UiO.Mi 
..    t*<Jt.Ar.AM.M.-lal.a»t»i4.MA 

..iL lat«aaaol.5a,g.  1940. '• 

I    ITM.A< 


ras.Ustit.-lai.'> 

lat  Bort.,  7a,  I 
raxaaAMew  Or. 
SaMaa  Utr.,  lai 
Cons.  g.  Sa.  IV-i: 
rsz.  A  t'.-fcaat.lJ.i»l<Mvi906.Mar 

lat  gold,  5a,  'iuuu JA1> 

Sd  cnld  lor.,  .^a.  .000 Meb 

T,.i,.,  »...„„..  1.,  ■,..  I»t» JAJ| 

100  :-i.aa,1917.MAa 

1 11,68,1981  Jau 

.V.  A.  - ,  .Miob.-lates  ... 

la^Ofh^O.MAS 

OkloORat.-iat,  6a,  f< 
O.O.Bxt.-lat,es,g.. 

II       Do    do     guar...  

'    Mariatta  MIo.,  Im.  ea,s- 1916 

HI      Tol.PaarlaAW.-lat.4a.ial7...JAJ 

75      T0L8I.UAK.C..I-' 

'Trur A  Boatoo  1 

jlUlaMr  AUaLooi 

.~,.'|Uaiia4Co'aMJ 

4o         gon.  4a, 

mH  I  do         gso.  4>, 

t6    ,|    atarUagdo         tin, 

3«ti  ,  do  6* 

ea       anion  Paciae-lac.t)a,g,lWeJAJ 

91     {      Ut,  6a,  1897 JAJ 

lat,  6a,  1M>8 JAJ 

lat,  ea,  1899 JAJ 

Sink.  F.,  8a,  1893 MAS 

Om.  Brtdgr,  aterl.  8a,g.,'M.AAO 
OoUAtaraltmat.  ea,  IMe  ...JAJ 
OoUataral  tniat,  5a  JOOT...  JAD 
Ooilataial  truat  4>ta.UiB..MAM 
Ooid  «a  coL  tat  nutaa,  liM.FAA 
Bqnlpment  Tnut  Sa.........AAO 

Kana.PBe.,  1(1,  6s,  1MS....FAA 

4o    latM.,  e«,  180a.„..JAU 

do     Den.  kxt.,  ea48M.MAN 

110    '  do    Ut  oona.  H.,6l1010MAM 

Oaa.Br.U.P-A.AP.P.ea,'05MA.N 

100%         road,  ooiipon  Ta.  1896  ...MAM 

.....  Atek.0ol.AI'..lat.6a,1906O.-I'' 

:        AtJ.UD.AW..lxt.6a.l0O5.U.-F 

8'i    I        V.e.  Un.  AC.)  >t.«..5a'18AAU  I 

toS'     OregonBburtr,    .  I  .  N.  Uona<il.. 

19      I        CdllaCTriui  ,<    1919 tf,kil 


72 

"ii 
no 

1«.0 


54 
25% 
b6 
90 


110 


111 

4106MlOa 

-   ~*^  0» 

70 

SO 


t  M 


10 

ioi' 


98 


70 

"eo%; 


"""  ..JAU 
JAJ  i 
..JAU 
...;~.../ulJlAS 

IMg FAA 

.  1929 MAS 

,  1804 MAS 

,1901 MAS 


90 


108% 
10d% 
103% 


(110 

I   90 
t  74 


86 
90 


109 

'94% 

68% 

"oo" 

70 
65 

OremnBbort-U,  68. 1922  ..  FAA 

Utah  8outh.-Qen..78.I909..JAJ 

do  Ext,l8l,7s,1909JAJ 

Utah  A  Nor.— iBt  M.78,1908JAJ 

Gold  58, 1926 JAJ 

U.P.Den.AOuIfcoo.,5.g.,I939.JAI) 
D.  A  Bl.  R.— Con.  4b,  «,  1922. .JAJ 
Dtlca  CUn.  ABInc.l  8t  5. 1 930 . . .  J  AJ 
VaUer  of  Oblo— Oon.  Sa,  1921.MA8 
Ver.  A  Mass.— Ooar.  5a,  1903.MAM 
Va.  MldlU— Utser.,68, 1906. MAS 

24  aertea,  ea.  1911 MAfl 

Sd  aeriea,  6a,  1916 MAS 

4th  (eriea.  3.4-5s,  1921 MAS 

6th  aeriea,  5a,  1926 MAS 

General  6a,  1936.  HAN 

do       Koaranteed,  stamped 

nrabaah-lBt  gold  5s.  1939.  .MAN 

3d  gold  5a,  1939 FAA 

Deb.  mort.  .aeries  A,  1939. ...JAJ 

Deb.  mort.,  aertea  B,  1939..  .JAJ 

Dct.  AChlo.  Bzt..U^g..l941.JAJ 

StJ..K.C.AM.  (r.eat.A  B.).7a.MA8 

do    St.  Ctaa'a  Bridge  Sa,  1908 

do    Mo.  Mo.,  1st,  1895...JA.I 

W.  Jersey  A  At.  i«t  M.,6al910M^kS 

Weat  Jetsex-Kt.ea,  1896 JAJ 

latM.,7a,  1899 AAO 

Weat  Sbore— Oaar.  4a.  8361 ..  .JAJ 
WeatVa.aAPltta.— l8t.e8,l01lJAJ 
WeaLVa.Al>ttta.— lst5a.1990.AAO 
W«at.N.  Y.APenn— lstJka.l937JAJ  1 
3d  m.,  3a  g.— Saao.  1937. ...AAO 
Wairan  A  Frank.,  lat,7a,'96FAA 
Wn  Mo.0ar-O0B.eaJtnar.l914JAJ 
W.Paaa.— Pltta.Br.rist  6a,'96.JAJ 

Oal44a.  1988.. JAU 

VbeellDgA  U  Erie— lat,. "Sa,... 1926 
Wheel.  Ulv.,  1st,  9s,  192M.... JAJ 
Extena.  anil  liiip.  5a,  1930.. FAA 

OoaaoL  4a,  19^2 JAJ 

Vila.  Oot.  A  An«.,6a,  1910  ..JAU 
mim.  A  Weldon— 7a,  g.,  1896.  .JAJ 

5a,  1935 JAJ 

WlnonaAS.  W.-lst,ei.K..  1 988.  A  AO 
Wlaeoa.  Oant.Oo.— lat.6sl937.JAJ 

laeooiaa,  noBHjuai.,  &s.  1937 

Drore.  Maah.  A  R.— 6a,  1835..  .Var. 
Maah.  A  Koch..  gaar..5a.'»4JlAO 
■il>'<  >  I  I    \fi||(Ot;i    BO.NDIt. 
Aui '  ,  iih'e  -7a,  1 898 .  FAA 

Am  .     H.  g.  8s.  1990..Q-F 

Amer.  uitMuuaUl; 
a  AS. 

Boston 

Boat.  Un.  Uaa-6a,  lU3W..r.reoJAJ 

CanabaCl  Mln.— latK.Ts.1907  JAJ 

Ctaea.  A  DeLCon.- 1st  58, 1916.  JAJ 

Chl«L  Uaa  U  A  a-g.  5s.  1987..JAJ 

||<;hte.  Joae.  ooL  g.  5a,  1915. ...JAi 

(lnloraa..(Vi.>l  M  I— 6a,  1000.. .FAA 

'Lgn.58,g.,1000JAJ 

.vl'n-g.ds.l»17.J<kJ 

^^.. -lstln.4s,10l9.MAN 

il^Muul.  UiM,  Bait.— 6s,  1U10...JAJ 

Oonaol.  6a,  1939 JAJ 

OoaaolM.  Ooal— Ounv.  6a.1897.JAJ 
UoBsam.Oas.Ctala.— Isl.  g.  5s.lti8H 
UcnT.CllT  WaUsrOo.  5a,g.'lu.MAM 
IwnTer  UuB. Uaa  istOa,  g  ...  mil 
Detr  Uaa.— «oo,lat,g.6a.  19 1 8  FA  A 
Beat  BlrerOaa— Ut.g.,'>s,lU42.JAJ 
Bdlaon  Ele<>.  III.  Oa.-lsi.  .Ss. . .  19 1 0 
Bq.U'8AP..Chle— latg.6a.l905.JAJ 
uaaerai  Ktecoon.  5a,  lu33...JAI> 
'ir'dK.OtAC— latg.6a,1919  AAO 
'-okerJunaaJeweU  MlU'g  lat.  6s, 
udaraon  Bridg»-6s,  1931. .MAS 
iiubokao  U  A  Imp.  5s,  1910..MAN 
Idta'a  SlaBt  Co.— Utsb.  5a.  I9I0.JAJ 
iDOlaaapoUa  Oaa  1st  6«,rj30.MAN 
IIOB  Slaaaboat  Ou.-  Oa.  1001  .JAJ 
UalrdeOaa,  St.  U-5a,  1919.  .Q-F 
uablahC.AMaT.-M.4  '•^  1914.' 

BB.  ea.  1897 (f-F 

Ooarart.  ea,  1894 MAS 

Mort.  6a,  1807...:    15  JAD 

CoaaoL  mort.  7a.  1911 J.AU 

Uaa.  mart.  4%a,  1934 O-P 

UUk.  Pen.Car— lst5s,g.  ,1943.  H  A8 
Mat.Ua.Tai.— 8kg.td.tfs,1911.MAM 
HBt.St'rahMf.0o.-ls^g.«a,'30.MAN 
Mew  Eng.  Teiepboae,  6a,1907.  AAO 
56%  Mew  Orleans  Pae.— Land  grants... 
Mortbw'n  Tel«graph-7(,1U04.JAJ 
Oragon  Imp.Uo.— lat  ea,  1010  JAD 

OonaoLML  1039 AAO 

Pana.  OaiiBl— 6a,  1910.  JAJ 

Pean.  Steel-Ut  5a,  1917 MAN 

Peopltf'aO.AaOh.-lat.e,  g.  ■04.HAN 

84l  do       1904 ,...JAD 

Peoria  Water  Oa  6a,  g.,  1919.MAN 
Pleaa.  VaL  Coal  latesg.1940.MAN 
Pructor  A  Gamble  1st  6s,  1940. ... 
St.UB'dgeA7an.-lst78,I928.AAO 
Seoorttr  Oor.  Ut  g.  Oa.  1911. .MAN 
Bp.ValTwr.Wk8.-Ut,6a,190e.MAa 

Bandar  Creek  Ooal— lat,  >•>  ea 

Tenn.iJ.t.AR.— T.dT.late(,'17AAU 

BIr.  div.  1st  eon.  6a,  1917.. ..JAJ 

U.aL'tli  Co.  8.f.4eb.eag.l916.MAN 

Wn  Uo.-Uel).  78, 1875-1900.MAN 

Deben.  7s.  1884-1900 MAN 

OolUt.  trust  ear.  58. 1938.. ..JAJ 
Wh.UE.A  P.Coallstg.5s,1910.JAJ 
Woodat'ck  Iron— Istg.Oa.  1010.JAJ 
SYOCItS— UAILUOAD.  Par. 
Ala.  Ut.  South.— A.,  es,  pret.,.«10 

B,  oommoa AlO 

Ala.  M.  O.  APao.,  Ao.,  A,  pref.AlO 
do  da  B.  der..Al0 

Alabama  A  Viokabari; 

Albany  A  naaqugn..  Unar.,  7. . .  100 


85 

87 

90 

90 

48 

99 

» 

$103 

105" 

105 

110 

101 

101 

...... 

X3 

77 

77 

loa^a 

108 

7i 

73»a 

"24" 

»»iS  — 

28 

be  . 

100 

10..% 

101 

100 

101 

103 

••>••• 

95 


100 


100 


lie 

78 


89% 


(100 


9ll 

49 
59% 


«i88"' 

isa" 

72 

"ii" 
75 

■96" 

104 

103 
65 

100% 
70 

7 
1% 

% 
Ik 

ISO* 


i  fcO% 
{  76% 

00 
77 

80 
i  97% 

84% 
98 

"'i' 

•■•■•a 

98 

"16" 
110i« 
100 

75 

78% 

86% 
103 

"ia" 

ioi" 

80 

105 

106 

93 
eo 

79 

106% 
103 

94 
70 
80 

107 

120 

ioi" 

95 

4100% 
15 

101 

49% 

i02% 


8 

',<% 
1 
»1« 


♦  y  gigkasg  alga  pay  mommtA  lataiat.   glatonilna.   lOnapiaoa.   «  Pflae  par  ahara.    t  la  Amtveruaui.   |  la  Fraakftrt. 
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liaNiflKAL.    QUOTATIONS    OH'    STOCKS    AND    BONDS— OosTmuBP. 
Por   Kzplanations  See  Note*  at  Head  of  First  Page  of  <|aotations. 


BAiuiuxD  Stocks. 


A.toli.  Top.  A  8.  Fe.lOO 
Ati.  ACliar.  AlrL. .  100 
Atlanta*  W. P....  100 

Atlantic  &.  Pao 100 

Ang.&Bav.,Vea8ed,100 

Bunmore  <b  Ohio. .  1 00 

do    lBtpref.,6..100 

do    2d,  i)ref.....l00 

B.  A  O.  S.  W.— 

Prefer.ed 100 

Beech  Creek,  guar.  50 
Bellev'e*8.rn.,pf.lO0 
Boston  *  Albany.. 100 
Boston  &  Lowelli.lOO 
Boston  &  Maine.. .100 
Bos.  A  Maine  pref. 100 
Bo«.&N.T.A.-l-,pl'.100 

Boston  A  Prov 100 

Bos.  K.  BeHch  A  L.lOO 
Brooklyn  Elev't'd.lOO 

Bllff.Booti.A  P 100 

do         Pref..  100 
B.  C.  R.  A  North..  100 
Calltomla  Pacific.  100 
Camden  AAtlanT,tc.50 
do  do  Pf.50 

Canada  Sonthem.lOO 
Oa  ladlan  Paolflo.  100 

Outawlssa 50 

do  Ist  pf-.-lO 

do         2d  pref..  50 

OedarF.  AMlnn...l00 

Cent,  of  Georgia...  100 

Central  Mass 100 

do         pref.  100 

Cent,  of  N.J 100 

OintralOblo 50 

do         Pref.. .50 

Central  Paolflo 100 

Ohar.  Col.  A  Aug..  100 

Ohes.  &  O.-Vot.  Tr.  cer 

Ohloaeo  A  Alton..  100 

do  pref.lOO 

Ohlu.Bur.  A  Quln.lOO 

ObicA  East.  III. ..100 

do  pref.lOO 

Chic.  G.W.,  4  p.  c.  Deb 

6  per  cent  pi  ef .  A . . . 

Oluw.  MU.  <&  6t.  P. 100 

do         pref..  100 

Ohio.  A  Nortbw'n.lOO 

do     pref.,  7.100 

Ohlc.  A  Nor.  Pac.lOO 

Chio.  K.  1.  A  Pac.lOO 

C.Bt.P.M.AO.,oomlOO 

do  pref.lOO 

Ohlc.  A  West  Such.  100 

Oln.  Hum.  A  Day.  100 

Clno.K  .O.A  T.Pac.  100 

Cln.  Band.  A  C.pf .  50 

Clncln.  &  Spring 

OleTeL  Ak.  A  Col. 100 
01eve.Cant.A8o..l00 
do  pref.lOO 

Olev.  O.  C.  A  St.  L.lOO 
do  pref.lOO 

01.  A  Pitt,  .guar.,  7.  50 
OoL  A  Green.  ,prei.  100 
Col.  H.Val.ATol.lOO 

Pref... 

OoL  A  Xen.,gu.,8S550z 
Con.  A  Montreal— 
C1.I  (B.O.AM.ptlOO 
Class  IV.  (Conc.)100 
Con.AFort8.,gu.,7  100 
Conn.  A  Fasaump.lOO 
ConnecUcul  KiverlOO 
Cons,  of  Vt,  pref.  100 

Current  Elver 100 

Day.  A  Mien.,  gn..  50 

do    pf.,gu.,8.50 

Del.  A  Bound  Br'klOO 

Delaware  A  Hud. .100 

Del.  Lack.  A  West.  50 

Denv.  di Klo Gr....l0U 

do  pref.lOO 

I>ea  M.  A  Ft.  b'ge  100 

do  pref.lOO 

Dot.  Bay  City  A  A.lOO 

Det.  Hills.  AS.  W.  100 

[^  Lan.  A  North.lOO 

do  pref.lOO 

Dalnth  B.  8  A  Atl.lOO 

do  pref.lOO 

E.  Xeun.  Va.  &Qa.lO0 

du    Isl  pref.lOO 

ao   2d  pref..  100 

Bast  Fenn8yrTanla.50 

Saslem  In  N.  H...100 

EiuUruA  W'msp't..SO 

do      Pref 50 

KvansrUleAT.  H..50 

Fltohbarg 100 

do     Pref. ...100 

Flint  A  Pere  Marq.  100 

do       pref..  100 

ria.Cen.AP.  -V.T.Cer. 

io   lecpref.cum.loO 

;lo  2(ly  f.nuuKJuni.  100 

Georgia  Paclhc. . .  100 

Ga.  BK.  A  B'kgCo.lOO 

Gr.  Kaiiida  A  Ind  .100 

Qu  North.  Hy.  pref 

Or.B.  W.ASt.P...100 

do       Pref...  100 

Hartf 'd  A  Ct.  We8t.l00 

Hous.  A  Xex.Cent.  100 

Houtlug.  A  Br.'rop.50 

do  Pref.50 

Ultnols  Central...  100 

do  leased  1.,  4p.o.  100 

Iowa  Central 100 

•lo  Prpf.ioo 


Bid. 


20% 

87 


68 
120 


21 

90 

85 
238 

C8 

69  >« 
125 
111 


x200 
17T>s 
157>s 
140 


200  >« 

V,9 

158 


240 

100 

19 

24 


245 


45 
6 


20 
75 


50 


15 

49 

110 

r  50 


2118 


132 


85 

55% 

9i.Hs 


61k 
115% 
100 14 
136 


6514 

3514 
106 

24 
145 

10 

54 


t  2714 

4% 
37 

14  i' 


20  k 
63% 
172 

143 

184 
150 
120 
215 
40 


Ask. 


22 
25 
76 


25 
49  •< 
76 


50 
7 
15 
16 
50 
111 
53 


23 


140 


8SI4 


8u 
00 
61% 
118 


138 


65% 

35% 
107 

26 
155 

20 

57 


Railkoad  Stocks. 


70 
165 


27% 

3 

5 
39 

i48' 

10 

20% 

69 
175 

144 
185 
175 
121 
217 

45 

12 

75 
167>s 


Bid. 


119 

143 
103e 
30% 
5  ■ 
IS 


87 


71* 
18>» 

6 
"4 


76 


83 

14% 

80>s 

14 

45 

10% 


39>s 
3 
130 

i'iz' 

7 


10 

2 
35>< 
49 
93 
92 

7% 
21 


120 

143 
11 
3lis 

7 


89 
10 
20 


78 


86 
15 
81 
16 
47 
lOOg 


5 

133 

4 
115 
8>» 


25 
8 


94 
94 

8S 
23 


Cowa  F.A  Sioux  City . 

"Can.  A  Mich 

K.  C.  Sub.  Belt...  100 
lefi.M.Alnd.,l'd..lOO 
Kan.O.Ft.S.AMem.l00 
<an.0.Ft.8.A  Q.pf  .100 
Kan.c.Mera.A  Blr.lOO 
Kan.O.Cl'n  A  Sp'd.lOO 
'Ceoknk  A  Des  M..100 

do  pref..  100 
Keokuk  AWest'n-.lOO 
iClngBt'  a  APembr'ke50 
Uketrie  AW. ...100 
do  Pref.lOO 
L.  8h.  AMloh.Sc.lOO 

(/ehlgh  Valley 50 

Little  Miami 50 

Uttle  SohuVl 50 

(lOng  Island 50 

Lou.  Evans.ASt.  L.lOO 
do  Pref.lOO 

CjOoist.  a  NashT..100 
Loulsv.N.A.AOhio.lOO 
Louis.  St.  L.A  Tex.  100 
LoulsvlUe  South'n.lOO 
Mahoning  Coal  HK.50 

do  Pref..  50 

Ualne  Central IOC 

Vlan.  A  Law'oe 100 

Manhattan,  con. ..100 
Warq.  H.  AOnt..  .100 

do         Pref..  100 

Massawlppl 100 

Uemph.A  Charl 25 

Mexican  Central  ..100, 
MexicanNat.,  T.R.IOO 
SfllcUlKan  Cent. ...100 
Mine  Hill  A  8.  H... .50 
Wlnn.ASt.L.t.  rec.lOO 
Pref.,  trust  reo  .  100 
Min.8l.P.A.'i.8.M..10O 
do        pref....  100 

Mo.  Kan.  A  T 

do         pref...  100 
ttlBsoori  Pacillo...l00 

MobUe  AOhlo 100 

Morris  AE'x,  gu.,7.50 
Nash.Chat.ASt.L.100 
Nash.  A  Decatur... 25 
Nashua  A  Lowell. .  100 

Naugatuok .100 

N'gquehonlng  Vall'ySO 
New  H'n  ANorth..lOO 
New  London  Nor. .  100 
N.Y.Cent.A  H.Kiv.lOO 
N.Y.Ch.A8t.L.newlO0 
do  1st  pref.lOO 

do  2d  pref.lOO 

N.  y.  A  Harlem 50 

N.Y.Laok.AWe8t..lOO 
N.Y.L.ErleA  We8t.l00 
do  Pref.lOO 
N.Y.  A  N.England. 100 
do  Pref.lOO 
N.Y.N  H.AHartf.lOO 
N.Y.ANorth.,com.lOO 

do  pref.lOO 
N.Y.  Ont.  A  West..  100 
N.  Y.  Pa.  AO 

io         pref. 

N.  Y.  Phil.  A  Norf.lOO 

N.Y.8nsq.A  WesfnlOO 

do       Pref.lOO 

N.  News  AMl88.Val.Co 

Norf.  A  Sou 100 

Norf.A  West,,  com. 100 

do  pref.lOO 

No.  Pennsylvania.. 50 
Northern  Central. .  .50 

Northeastern 50 

Northern  N.H 100 

North'n  Pac. ,  com .  1 00 

do  Pref.lOO 
Norw.  A  Woroesuir.  100 
Ogd.  A  L.  Champ. 100 
Ohio  A  Miss 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Greg.  E'y  A  Nav . .  100 
Or.  a.L.  A  Utah  N.lOO 
PennsyivaniaKK.  .50 
Penn.  A  Nortiiweat.50 
eeorla  Dec.  A  EV..100 
Peo.  A  Eastern....  100 

Petersburg 100 

Phlla.  AErle 50 

Phil.  Germ.  A  Nor.. 50 

Pblla.  ARead 50 

Phlla.  A  Trenton..  100 
PAila.  Wilm.A  Balt.50 
Pltts.Cln.O.ASt.L.lOO 

do  pref.lOO 

Pitts.  A  Connell'e..50 
ntts.Ft.W.A  C.,guar.7 

Pitts.  Junct 50 

Pitts.M.K.AYough  50 
Pitts.Va.  A  CharlBS.SO 
Pitts.  A  Western... 50 
■      do  Pref..  50 

Pltt8.Younga.  AAsh .  50 

do       sref 50 

Port.SaooA'PorUi.lOO 

Port  Boyal  A  Augusta 

ProV.  A  Worcester.  10  u 

Kens.  A  Saratoga . .  100 

Rich.  F.A  P.,  com.  100 

Rlohmond  A  P'b'g.lOO 

Rlnh.  A  W.  P.Ter .  tr.reo. 

do      1st  iustai.  paid 

do      2dinstal.  paid 

do      Pref.tr. rec.  100 

Rio  Oraiiile  West.  .UK) 


9>« 


90 


35 

100 

10 


16% 

68i« 

122 

I  32 

162 

a  62 

93 


62 

206' 

s239 

50 

•  89 

138 

102 

13 

56 

24 


11% 
19>^ 

2638 

13 


15% 
31% 
2568 
621a 
195 


7 
15>« 


14 

45  >s 


47 


Ask. 


im 


70 
1231* 

32''8 
163 

9"8" 


5S14 

.15  5« 

15 

16 

7 

9 

4 

114 

lie 

230 

240 

I32I4 

133  >« 

115 

118 

8 

9 

901s 

931a 

( 

65 

Ill* 

13 

29 

33 

HnOBL.  STOCKS. 


Bid. 


13 

20 

265b 

16 


70 


201 
246 


91 


103 
13% 
59 
251$ 


16 
32 
2578 
63 
2u5 


9 
151a 

=8 
% 


141a 
46ii 


23°g 

s  78 
s  68 

i37ii 

738 

25 

168 


23% 


16 

'25" 
X77 

44 
81* 
r  51% 


8% 
4 


19% 


15 
51 
I  10 
142 
I  20 
117 
I  42 
<  5 
I   15 


119>« 


238 
160 
115 


2'4 
S»8 

17 

10 


70 

50 
138 
7% 

25 14 
171 

15 

18 

"45 

178 
48 
10>a 
5m 


9 

7 

106 

27 


20 


57 
16 
53 


150 
30 

119 
45 


120 


242 


108 
■""ij'ia 

19 
1  i 


Rlo  Gr.Weet.,  pref.lOO 
RomeW.AOgd.,gu.lOO 
Batland 100 

Do  pref..  7  ..100 
8t.Jo«.AG'dIsrd.lOO 
St.LoQisAlt.AT.H.lOO 

do  Pref.lOO 

St.Loiiia  Soutlieru.lOO 
at.  L.  A  SO'weat. . .  100 
do  Pref.lOO 

81.1* Van.  A  T.H.I 00 
St.  Paul  A  Duluth.  100 

do  Pref.lOO 

St,.  PJBun.  A  Man  .100 
Sharon  of  Pa.,  guar.. 

Shore  Line 100 

South  Caroll»la....lOO 
South.  Cal.  pref.. ..100 
Southern  Pao.  Co .  .100 
8'weBt.,Ga..g'd.  7.100 
State  Line  A  Sull.... SO 
Summit  Branch. Pa. 50 
Siinb'ry  A  Lewi»t'n.50 
rerre  H.  A  Ind'nap.50 
Cezas  A  Paolflo ...  100 
rol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'1.100 

do  Pref...  100 
Tol.  Peor.  A  West.lOO 
ToU8t.L.A  K.Clty..lOO 

do  pref..  100 

Ulster  ADelaware.lOO 
U.  N.J.RR  AC.  Co.lOO 

Onion  Pacittc 100 

Un.  Pac.  Den.  A  Q.  100 
ntioa  A  Black  Ri  v.  1 00 
Vt.A  MaS8.,l'8ed.6.100 
Virginia  Midland . .  100 
Wabash  RB 100 

do         pref.. 100 

Warr'n(N.J.),l'8'd,7.50 

West  End  (Bo8t.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  AtL . .  50 
Western  Maryland.  50 
West.  N.Y.A  Penn.lOO 

Wheel.  AL.  E 100 

do  pref.lOO 

WU.  Columbia  A  A.lOO 
Wllm.  A  Weidon,  7.100 
Winona  A  So.WestlOO 
Wisconsin  Cent.  ColOO 
do  Pref.  100 
Wor.Nash.A  Koch.  100 
COAL  Sc  raiNING 
STOCKS,  N.Y 

American  Coal 25 

Col.  C.  A  I.  DeveL.lOO 
Ool.  Fuel  A  Iron... 100 
do  Pref..  100 

Col.  A  Hock.C.  A  1. 100 
Conaol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Leh.AWilke8b.Coal  50 
Maryl  d  Coal,  pref.lOO 
Minnesota  Iron.. ..100 
New  Central  Coal  .100 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.100 

do  pref.lOO 

Tenn.CoalAIronColOO 

do  pref.lOO 

BLBCTRIC 

lilGHT,  dcc.Par 

Brush,  Bait.,  pref.lOO 

Common  100 

Con.  Elec.  Storage 

Edison  Ul.  Co.  of  N.Y. 
"         "     "    Bklyn. 

"        "    Boston 

Ft.  Wayne  Elec.  Co.. 25 
atn.  Electric  Co.  ..100 

do  pref.lOO 

Int.  Conduit  A  Ins.lOO 
Edls'nPhon.ToyMf.Co, 
North  Amer.  Phon.  Co. 
Thom.-H.  Sec.  Ser.C.  10 

do  do  Ser.D... 
Thom.-H.  lnternat.100 

do  pref..  100 

Thom.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

D.  S.  Illummat.Co.lOO 

West.  El.  L.  Consol.50 

Do  pref 50 

CIAS  srwcKs. 

Bait.  Cousol.  Gas  .100 

Bay  State 50 

Brooklyn 25 

Oitlzens' 20 

Falr«n  Munlclp.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WUUamsburg 50 

Oharleatu,S.C.,Ga8.25 
Chartiers  Valley..  100 
Chic.  Gas  tr.  rec.  ..100 
Cinoin.  G.ACoke.lGox 

Denver  Conaol 100 

Hartford,  Ct.,  G.  L..25 
[ndlanapoll;),  !.ud..50 
Jersey  CityGas  Light. 
People's  Gas  Light.. 
Louisville  Gas  Xjglit. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 

N.Y.  City- Central. 50 

Consolidated .... 1.00 

i.-.,., It,  111..  100 


2 
71 


15 


95 
5 
9>< 


27 

95 

106 

5100 

«171 


29 
100 
109 
105 


t  57 

77'a 
(  55 
« 

8 


19 


6>4 


115 

73b 

10 

28 
67 


218 
22 

7>4 


222i« 
23 

ant 


135 


7''e 
16»s 


4% 
13>« 
42% 


75 

9 
25  •« 
75 

9 
22 
lOifl 


50 


7 
250 
l^a 


16 


Bll. 


Ask 


2>s 
71>« 


30 


5>« 
9% 


20>a 
35 


71a 
1039 
30 
71 


140 


8\ 
16% 


57I4 
78 


1414 
43»2 


4 

8 

45 

131 


90 
10 
2614 
85 

91a 
30 
14 


60 
60 

9 

10 

300 

2>i 


16>« 


Ask, 
80 


90 

120 

5 

46 

70 

25 


6 
5i. 


140 


120 


1     7 

60% 
I9OI4 

45 

24 
116 
180 
140 
108 


107 
10  J 
130 

16S 


981a 
93 
125 
514 
4638 
72 
35 


61a 
51a 

250 

108 

63 

7 


23 
43 

10 
110 


120 
150 

83 


UisoBL.  Stocks. 


Bid. 


Ask. 


140 
80 


15 
57 
67 


80 


375 
900 

145 
675 


22 

8 

61 

1921s 


120 


110 


lOJ 


131 

17^ 


N.Y.City -Mutual. 100    133 

Standard  Gas.pMoO 
Pittsburg  Gas  Co.  ..50 
Portland,  Me..  G.  L.50 
8t.  Louis.  Laclede. 100 
do  pref.lOO 
San  Prftnelspo  Gas  ... 
N.Y.  &  Kit'KLYN 

HOUSB   KKS. 
Local     Seetiriiiet     in 
Chbosiclb  eacK  week 
except  3ft  of  month. 
TELEGRAPH. 
Amer.  Tol.A  Cable.lOO 
Cent.  A  So.  Am.  Cable 
Oomraer'l  Cable  ColOO    110 

Franklin 100   x3S 

Gold  A  Stock 100      97 

Mexican 100 

Northwest,  guar 60    100 

Paolflo  A  Atlantic...      50 

Postal  Tel.  Cable 40 

Bouth'nA  Atlantic. 25      75 

Western  Union 100      83 14 

TELEPHONE. 
American  Bell.. ..100a    188 

Erie 100      41 

Hudson  Elver 100      30 

Mexican 10     -8.50. 

N.Y.  A  New  Jersey.  100      86 

New  England 100      52 

Tropical 10 

TRUST  CO'S 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.25 

Franklin 100 

Hamilton 100 

Holland 100 

Kings  County 100 

Knickerbocker. ....100   175 

Long  Island 100 

Manhattan 30 

Mercantile ....100   325 

Metropolitan.  ..  ..100 

Nassau 100 

N.  Y.  Guar.  A  Ind.loo  290 
N.  Y.Llfe  A  Trust. 100  625 
N.Y.Secuiity  ATr.lOO  200 
Peonies'. BrooklynlOO 
Real  Estate  L.AT. 100    150 

State 100    200 

Union 100 

United  States 100   750 

Washington 100    160 

miSC  L  L  A  N  EO  V  8 

STOCKS. 
Adams  Express...  100    13 S 
Am.  Bank  Note  Co.. 50      48 

Am.  Cotton  Oil 100      35 

do  pref.lOO      70 

American  Expres.  100    107 

Amer.Sug.Ref.Co 89% 

do  pref. . 

American  Tob.  Co. .50      78 

do  pref..  100      90 

Am.  Type  Found'rs,  pf 

Aspinwali  Land....lO  s     5 

Boston  Land... 10!«     3i« 

Boston  Water  Power. .  U  i'4 
Brookline  (Mass.lL'dS  «     3'a 

Brunswick  Co 100        4ia 

Canton  Co.  (Bait.).  100     55 
C.  J.  R'y's  U.  St'k  Yds      79 

do  Pref 100      89 

CaafliuCo 100      95 

dol8tpref.non.o.l00      94 
do2d  pref.non.o.100      95 

Con.  Kan.  C.8.  A  R.,25    

Det.  Un.  D.  A  Sfn.lOO    

Dist.AC.  Feed.  Co.lOO  21  »8 
East  Boscon  Laud.  ...  s  3ia 
Frenchman's  Bay  Ld.  a     2ia 

Hecker-J.-J.Milling.pf    

Henderson  Bridge.  100    

Illinois  Steel 100    

Iron  Steamboat...  100    

Keeiey  Motor 50        1^ 

Lamson  Store  Ser.  .50  s  16ia 
Lehigh  Coal  ANav.  50  «  50i« 
Manh'tt'n  B'oh  Co.lOO  41s 
Maverick  Laud....  10  s  l"* 
Metropol.  Tract' Q..  100  971s 
Mei.  Nat.  Uonst.  pref. 
Mich.  -Pcnsu.Car . .  100 

do.  pref 100 

Morris  Can.,  gu.  4.100 

do    pf.,gu.l0.100 

Mt.  Des.  AE.S.Land.5. 

Nat.  Cordaice  (new). .. 

di)  tr.reo.  2d  as8t.p'd      28  la 

do       do      Pref 60 

National  Lead  Co 3C% 

do         pref 72 

Nat  Linseed  Oil  Co. . .      IS 
Nat.  Starch  M.  Co.  100        9 

1st  Pref 

2d  Pref 85 

N.  Y.  Loan  A  Impr't. . .      45 
NorDi  AiuericanColOO        5% 
-.^■egon  Improve. .100      Ilia 
Paoiflc  MaJi  es.  Co.  100      1 5 14 

Pennsylv.  rttiiel ...100  t 

P.  LomiardOo.p;..100      95 

Procter  AG.  Co....  100    

Pref.  8p.  c.  oum.100    

Pollm'n  Palace  Car  100    170 

San  Diego  Laud « 

SLLoula  B'dge,lstpref  (102 
2d  pref.  cert 100  a  45 


16 
62 
67  >< 


82 
115 
160 

40 
102 
200 


60 


83>s 

1881s 
42 


•900. 
89 
53 
lOo. 

275 
425 
950 
155 
725 
250 
200 
170 
275 
190 
225 
125 


280 
155 


650 
300 
260 
160 
220 
750 
825 
185 


143 

49 

35  >s 

71 
112 

8d>S 

881s 

791* 

95 

80 
6 
4 

m 

4 

7 


791a 
90 


100 
100 
135 


21''8 

4 

3 
90 


12 

3is 
17 
503a 

8 

2 
981s 
12 


180 
50. 

"29" 

66 

31 

73 

17 

11 


60 
63 
6 
13 
151s 


105 


175 
10 

105 
50 


'  Price  nominal.    ^  Purchaser  also  pays  accrued  Interest.      Qaotations  dollars  per  share,    e  In  Londuu. 
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QEJIERAL    QUOPATIOMS    OF    Sl'OCKS    A^JD    B0ND3— Concluded. 
For  KxplanaUoa  sec  Notea  mt  Head  of  Pint  Pace  of  4aotattana. 


«tMfm»r»w»rtiMi»T»K«.    Bid.    Aak. ;  ttxnurACT'o  Srocxa. 


■t.  LoatoTraaafer  Co. 
•oatk^  OwtonOU.lOO 
Tex.*Pae.L'dTr.iOO 

D.  8.KxpnM 100 

C.  a.Rabb«rCe...lOO 

do       pref 100 

WaUa  FarKO  Exp. .100 
West  Kod  Land  (Boat.) 
Weat'n  Union  iteef  Co. 

■nfmci  vTocKfti 

~.  T.  *  BAM.  FRAM.) 


Siama 


ABelobar. 


run. 


.100 


..     .100 

.'.V."r..Iio6 

B.H....100 
iBparial 

100 

..so 
Tnaoeltrk. 

OiL  *Ta 

100 


iTir  CMr  Ooa.., 


8       10 
SO  I  ss 

33        87 

70    '  77 

130     140 

13%    14 


■30 
•Ol 
■30 


•14 
•50 
•10 

"lO 


Salmon  FaUxi  S.  H.  )300 

'tbOTixFaU  RiT.)..100 

aiada  (FaU  Blr  )..100 

I  Stafford  (Fall  Rlr.ilOO 

'  Btaik  ltlU>(N.H.)1000 

Tecninaeh  (K.  B.)..100 

Thomdlke(lCaa8.)1000 

I  Tramoat*a(lfaM)100 

Union  C.M(.(F.R.)100 

Wampanoag  (P.R.)100 

Wa*lilnKt*nmew)..100; 

do       pref..... ' 

Weetanoe  (F.  R.).IOO> 

wmimtlo  Ltnea  Oo.2S 

York  Co.  (M&)....7SO| 

BANK  STOCKS. 

BalUaaore. 

....  Bank  of  BalUmors  100 
....  BaakofCommeroe.lS 

....  CtttMoa' 10 

■SO,  Ooa.  A  FaraetV  .  100 
....  Farmanf  B^k  of  Md.30 
'7Sl|ranD«ir*  Mereli  .40! 
....   Fannan'APIanten'SS; 

■so; {  Flratirat.ofBalt..lOO! 

•1SI....„   Octmaa AaMi1«aa.lOOi 

■06 Howatd 1 

l^SO Marlaa. SO 

■is; XMhaalcir 10 

l^OOi ^IJfanhaati' 100 

iM^MMtal  > 


•as. 


B  Ctolato 

■•"kaOon 100 

VMkarDoBaal. . . .  100 
eoaldAOaity  (.30.100 
bla  *  llonnM..100 

wtmmtawtr 

tmmaunt soi 

baa  BlU I 

**»f  ■*  P— '»««^«  Iron ' 

IiaoroaM ...10 

laadTUleOonaol. . . .  10 

LMIa  Chief. SO 

.100 


.10 
I  A  Miller. 
[  of  Ails.B.ctra. 

Btk. 

■Ogcacl....S0 

9»'m» 

kRarada 100 

....100 

OBloaOoaaol lOO 

Utak. 
Tallow  Jacket. 

ftm  Pat*  tse.y 

I(F.UIT)..1UU 

rO.H.) 100 

t  (M.H.I  1000 

radfe.i.iooj 

ul.lOOu 
i.)...100 
■anabr  (Fall  RIt.)  ... 
•anard  Iffs.  (F.&)    I 

aaiaa(Me.) 100 

Boott  Oot.(Xaai.)100o 

ratriU(.(F.R.i 

iOdi.<Mbm  11000 

-jBa(tla<....100 

LOaakUfaaa.)700 

KTBUklTeri.lOOi 

IUaa.)..100| 

ML).... 600, 

I  OKk  (Omu.)100 

IW&).100 

l(F.R)  100 

.  Bi.  (r.K.) 

|F.B.).10O 

■a.).. ..500 

Bdvarda  (Me.)  ...100 
JTveratt  (Maas.>..New 
FUntMlUa  (F.R.1.100 
Franklin  (Me.)  ...luo 
eilM  Y.MiUa(r.B.)100 

«rBaiie(F.B.> IbO, 

ena»FaUa(N.H.).100l 
BaaUton  (MaH.)1000 
~    j:.Oarpa»(Cl.)100 

l(Ka.).. 100 

■atoakaW.FDww.  lOu 
Jaafaaa  Of.  B.)..10OO: 

iOacFhiup  (F.k.) .  loo! 

,  (Ha.) 400' 

irrM.(ir.II.)400 
I/ialLi>keMlUa(F.tl.| 
LaaiMue  (Maaa.)..I0O 


•lOL 


Kadaeial  Bzsh'fe.lOO 

-     ■  ■  ...ao, 

..100 

•901 '  Third  Ha(laaal....l00i 

UUakHi 75 

...  W«atani..„ 90 


■30 

■40! 

S40| 

-10 
■00 
•16 
•03 
•10 
Id: 
•40 


1600 

ISC 

«S0 

79 


12S 
lliO 

102" 

170^ 

10«U 

96 

loa 

360 
•9 
17 


eo     90 

890    l840 
118     1123 

lao    103 

100 

0»>I  100 
108      110 

ir-'if 

111 

1   7» 
66 


LawaU  (Maaa  )....6I»0| 
Lawall  niHihg-j.lOO 
LawaiUtaah.Baap.600 

• nM.(Maa.).100 

r|«.H.)l0O 

.louo 

'  (F.  R.)  100 

■^(F.B.)10U 

biJfaai)10uO 

I  glam  ).100 

kOI.  B.)....600 

■aaaieac  (Maai,)I0O 

■awaarkat svo 

OabanMiU«(P.K.MO<. 
Faetge  (Maa*.)...louo 
-|(Ma.|....S<JO 
(F.  R.)...10O 


110 

»»0 

SO 

eo 

37  ■» 
960 

003 

iiw" 

•«6 
100 
096 

60 
IVO 
lOOO 

103*' 

10I9 

135 

<»u 

lOlS 

30U 

103 

IftiHl 

130U 


(F.R.I100'  . 

(F.  KtT.)l00ii    ,  .... 

XK.BlT.i.lOOl  106      |0<; 


....   AtlaaHe 100 

....sAtlaa 100 

, 'BlaekatBoa 100 

...    Beaton  National ..  100 

•08  BofUtoa 100 

....     Broadwar 100 

..„    Banker  Hill 100 

Canlral .100 

100 
100 
lOOi 

100 

wealth  ...100 
,^f_— dtal 100 

nadia 100' 

KNott 100 

Krerett 100 

Ezohaoae lOOi 

Faaenll  HaU lOo' 

Ftret  Nattoaal 100' 

Flial  Ward. 100' 

FDoith  MaHooal . . .  100 

Fiaaaaa'a lon| 

Olobe 100, 

Hamilton 100 

Hide  A  Leather  ...100 

Howard 100 

ISO      LIneola 100 

1750    Maoufaetorera' ...100 

137      Market 100 

5t)0     ,Marke(iBctehtoo).100 
81    !  Mllnii>ailTli....lOO 

135    llMaahaaMir 100 

95      MfTohaata- 100 

1^5>«   Metropelltaa luO 

1-2  H>    Miioaaeat 100 

"■  VemoB lOOi 

V  England lOO' 

th lOOi 

lu.w    .'^iirth  ABertaa....lOOl 

OMBaaloB 100| 

e 100 

100 
100 
100 
100 
I  Seeond  NaUonal. . .  100 

':aeeailt7 100 

ibawmat 100 

Shoe  A  Leather...  100 

Sooth  End 100 

Bute luo 

Suffnik  100 

Tntrd  NaUoaal . . . .  100 

Tiaderi' 100 

Troaoat 100 

Uatoa 100 

WaehlacM 100 

Vehelar 100 

Wtathrop 100 

■rwoklra. 

Bedford 100 

Broad  war 100 

Brookljn 100 

(;U7  Nattoaal 60 

Klrth  Aveaoe. 100 

First  NaUaaal....lOO 

Fulton 40 

HamlllOB 100 

Ktn««  Ooontr 100 

L<>n<  lalaad 100 

Maootaelarera  . .    30 

Meohaaloe' 50 

Mmhaale^  A  Tradaar 

!«a«aa    100 

.HorthSlde. 100 

People^! 60 

'•f>T^nr'^«nith  Ward.  ItiO 

100 

1 100 

.1 100 

<'hleaco> 
Amerloaa  Kaeh.  Nat, 

Atiae  National 

Cheioloa)  ^(atlonal... 
'  CThloacnNat I00< 


Bakk  Stookb. 


OommerelalNat...  100 
OonUnental  Nat...  100 

0am  Ezehaace. .. 

DtoTers'  NationaL... 

Plrat  National 100 

Itort  Dearborn  Rat. 
mobe  National 


Bid.     Ask. 


,350 


IirBUKAMOa  Btooks. 


mde  and  Leather.  100 
&.Tr.  ABav..... 


tftMola  Nattoaal...... 

■trchanta'  Nat...  100 
Matropolitaa  Nat.  100 
■at  ^k  of  Amer..lOO 
!rat.  B^k  of  Rep. ..100 
Nalli-nai  Live  Slo^k.. 
Vorliwretern  Nal.100 

'tank 

N'atlooai..  .100 

<  loelaaaU. 

I  Atiaa  Nattoaal  ...100 

OMaeaa'  National.  100 

Oeamerdal  Bank    .'»> 

*       CmltabieNat 

•i-.i'tl  rath  NaUoual .... 
Rattooal....! 
liatloaal..luU 
Rational.  100 
National..  lOU 
lanU'  Nbi'I..1i>0 
inalLafaTetlelOO 
Valler  Nail  100 
"IailMial..lOO 
tilaaal....lOO 
r>eman..lOO 
Newurieaaa. 

Aarrtcao  Nat 100 

1 30      Baak  of  •  oiameroe .  10 
117    ilOhaalABaokMc.loO 

91    lIcMaaa' ..100 

93      'Oa^p-raWTH 3."k 

Vi!>    I'Oatr— nla.Satloa'l.lOu 


.  liSO 
.1350 


136 

lis 

VO 

9-J>« 
119  I 
ISO     H)beniU.Vatlunal.luO 


906 
148 

1*5 
00 

lis 

SB 

IS 

9U 

115 

119 
120 
8i5 
135 
115 

90 

90 

iia 

118 
09 
97 
99<f 


99  ■• 

93 
til 
144 

95 
237 
130 
ISO 


ao 

i»'i 

at 
101 

!ll5>« 

i   96 

130 

117 
I   93 

116 
91 

120 

1X1 

235 
.I^IH 
,120 
».■> 
I    9.-) 

115 

114 

lOJ 
9i     ' 

too 

no 

9) 
124 
U4S 

97 
■Hi 
IJ* 
155 


UMtelaoa  .Vat  ....100 

Matm  poll  tea 100 

Matual  National  .  100 
■aw  Orleaoe  RaL.lOO 
...  60 
...100 
...100 
Halloa  al...  100 
r  Hatloaal.lOO 


luo 
106 
376 


109>(  110 
104   103 


90 


PaaaWa 
I'ladaajptloa . 
BapabBe.... 

;. Harare.. 


1 976 
116 
1 600 
OlO 
100 
105 
«A0 
105 
650 
70 

r24 

lolO 
77'. 
106 
lt>26 
140 
500 

tin 


ll2>a 
:oo 


96 

160 

ISO 
149 

97 
160 
:84 
3:16 
12" 

H  ' 

H 
104  ■• 
lOO 

90 

63 

97 
138 
105 

90 
116 

178 
166 
180 
400 
ISO 
460 
90O 


lOU 

163 
12  > 

14   --i 
90 
155 
185 


100  •, 

9. '4 


Reir  Tark. 

Aaerlea tOO 

Bzeh'celOO 

100 

ar 36 

VAOroren'as 
National  .10<< 

Ratluaal loo 

26 

...100 
...lOO 

• tf- 

luo 

100 

Ooattneaial 100 

can  Ezahaaca . . .  100 

Oepuelt lOu 

BaatBlTer 39 

Bavaath  Want. 
FUlh  ATeaaa......lOu 

Vtllh  RationaL...,luO 

FkNRatloaal 100 

fliWRauof  Btalaa  Id. 
lOii 
100 
..SO 
luo 
Aiaarteaa..76 
OaiaaD  Exohaaxeioo 

Oaraahia luo 

(Ifaaawieh 96 

aaaarar loo 

riida  A  Leather.. .100 

iiiiiaa  Ktvor lOo 

:  'apacian'  A  Tr...lOO 

irrtat 60 

Leataar  Maaofu. .  100 
Uoaitjr 100 

loo 

..SO 
A  Faltoa..loO 

38 

Arr....36 

lOo 

MatahaiiU' 6«/ 

Manhaau'  Bzeh'e.60 

Matrapelitao lOo 

Metnipoiia. lOO 

Mount  Morne UK) 

Mor^  Hill 60 

Naaeau 60 

Now  York 100 

143    I New  York  OooDtr.  100 

150  1.^3  N.Y.lial.e(onn«(elOo 
.Xlnlh  Nauonal . . . .  100 
■Slueteenlh  Ward.  100 

.ilorth  Amertoa 70 

oneatal 26 

PaalSe 60 

Fart.  ...  ...  ...    100 

Paopia^ 6 

Phaalk........ ...... 20 

Pnidaea  EVciTaniieioO 

BepabUe.  100 

BeaouanI 100 

8<«0Bd  NationaL..  100 
Saraatk  National  .100 

Bharaaa liiO 

Shoe  ALeuthnr  ...100 
St    Nl«hnl4>         ...100 


100 
132 
107 
1)4 
130 


410 


315 
374 
960 
980 
li«0 
160 


166 
110 


150 


170 


ISO 


145 
136 


130 
310 


100 
165 
375 
140 


310 


110 
230 


-.i.'MI 

■i-iO 

19< 

200 

12.' 

130 

130 

136 

•i.'SC 

375 

110 

116 

930 

860 

180 

140 

860 

•"■•••1 

96 

1 

14 

ISH 

14« 

166 

86i| 

16 

*•••• 

190 

310    ! 

143 


190 


400 


140 

too 

3000 


180 
385 


110 


545 
140 
230 


180 
316 
160 
160 
310 


136 
125 


156 
800 

ioJ' 

100 
1*0 
ISO   ISO 
320  245 

180      

305 


110 


SoutherD  Nat 100 

State  of  N.  Y 100 

Third  National.. ..100 

Tradeemen'i.... iO 

United  Btatee  NatlOO 
Weatem  National.  100 

West  Bide 100 

Philadelphia.* 
Bank  of  No.  Amer.  100 
Oheatnnt  St.  Nat.. 100 

Oommerolal  Nat .%n 

I  Fami.AMech.Nikt  100 

I  First  National lou 

I !  Fourth  St.  Naf  1 ...  100 

Olrard  National.... 40 

Manufaofrs*  Nat..lO<> 

Meohanlcs'  Natl.. 100 

...  >Nat.Bk.N.LIbertlee.30 

..  iPenn  National SO 

iPhlladelphIa  Nat'LlOO 
133>«  Bflventh  Natleaal.lOO 
:20  Tnulrsmen'a  Nat'L.SO 
St.  Loala. 
■  r.  Kiahao^...50 

lien's... loi 

■'00 100 

Clujuiloal  Nat luo 

CntUeiu' 100 

Nat.  Baak  of  Com .  100 

Ooi»marolal loo 

Ooatlaaaial  Mail.  100 

Franklin lOii 

Fourth  Rauonal..l00 

Oermaa....... lOo 

Oennaa  AoierlcanlOO 

Interaatloaal lOo 

Laoleda  Rational . .  lOo 

Lafarett& 100 

Haehanloa lOu 

HacebaoU'  Rata..  100 
MallaBphr.........lOO 

Nat.  Bk.  RepubUo.100 

Notthwestera 100 

St.  Loala  HatlonaLlOO 

State  Bank 50 

Third  National 1(XI 

Saa  Praaelaeo. 
AiukKlalif omlan . . 
Baak  of  Oalifumla  ... 
First  Rat'l  Ooid...lOO 
Loadoa  Parle  A  A.. 
Loadoe  A  Ban  Prw 

PaelSe. 

insvbar'oIk 

ST4M3KS. 
Raw  York. 

AllUnee 1000 

Amerloaa... 50 

Bosrerf 23 

Broadwar 3j 

nuaena' 'iO 

Ooauwa  wealth ...  100 

Ooataenial luo 

Caste 4u 

Baplreatr 10<> 

Fairacnt 60 

Oermaa- Amarloao  lOo 

Oermanla 60 

Olobe 60 

Oreeawleb '35 

jUamllloa 16 

iHaaorer S<> 

jHooie lOO 

[Kings  O).  (B'klyo)  30 
{ Maouf.A  BuiMnrs'  luo 
fHaaeaa  (Bruokljrn).50 

NaUonal 3;>a 

, Niagara 50 

,Nortb  River !i5 

Paeioo 25 

Paler  Ooqper 30 

Phealz  (B'klrn)....5o 

Bot«era 25 

StttyTOsant x5 

United  Btatee 25 

Weetoheater lo 

WlUlaaahorg  (3lv..S0 


140 

iai" 


904 


Bid. 


113 


95 
190 
107 


170 
129 
175 


ISO 
800* 


338 


180 


180 


.300 


100 


180 


BIABIRB  IRSDK* 
AROB   SCMIP. 

Atlantlo  Mutual. 

1889 

1890 

1891 

1893 

1893 

tOaam'el  Mat.  IH /»«2 


10 
110 
376 
72 
350 
340 
300 
560 
13^ 

too 

360 
330 
IKO 
260 
75 
300 
100 
189 
100 


314 

iis% 


Aak. 


115 
115 


107 
385 


390 


105 


150 


190 


190 
140 

•  ••« 

78 
115 
130 


140 
108 


85 


PBIOB8  OP    BXOHAROB 
BtBaaSIMHIPS. 


R.Y.  Stock,  1S.UOUUU1 

Last  sale 

R.Y.UooaoLBfk  A  Pet. 

Laet  sale,  Bept.  13... 
R.Y.  Produce 

Last  tale,  Bept.  11... 
R.  Y.  Oottoo 

Last  sale,  Anx.  10. . . 
R.  Y.OoOm 

Last  talcAox.  10... 

N.  Y.  Metal 

R'l  Est.  Kz.  A  Auo.  R'ui 

UMt  sale 

Bceion  Stock 

Last  sale,  June  I... 
Philadelphia  Stuck... 

Last  sale 

CThto.  Board  of  rrade. 

Last  sale 

Ohloaco  Stock 

Last  tale,  Sept.  6  .. 

Pltt"l>.  Hflt.  BI'K  <«  »t- 


19,U00  aak. 

18,000 

100b.    lasa. 

135 

600  bid. 

600 

1, OS  0  asked. 

1,026 
200b.    225a. 

200 

73b.      100a. 

/oOb.  800a. 

17,660  aak. 
t7.ooo 
2100b  2600a 
2,500 

■"I'loo"" 

l,09Usiked. 

930 
tOOb.    975* 


1 75  par  oant  paid  In  eaao. 
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■  2he  Investors'  Supplement,  a  pamphlet  of  150  pages 
oontaina  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Compunies,  tcith  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  it  pvilished  on  the  last  Saturday  of  every  other  month— 
Vit.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  unthout  extra  ehargt  to  all  regular  sub- 
iortbers  of  the  Chronicle. 

57»«  General  Quoti  lions  of  Stocks  and  Bonds,  oceupyivg 
tiso  pages  of  the  CHKONiciiE,  are  published  on  the  tlilrd 
Saturday  of  each  month. 


RAILROAD  EAFNINGS. 


BOASS. 


Adirondack July 

AUegUeny  Vai.   July 
Atch.T.&8.  Fe'    iBtwkSept 

Bt.  L.  &  SanF.  Isl-wkSept 

Agg. total...  IstwkSept 

Atlanta&CUar.n  June .. 

Atlanta &Flor'a  May. .. 

B.&O.EaatLlnes  July... 

Western  Lines  July... 

Total July... 

BaL&O.Southw.  1  at  wkSept 
Batb& Ham'nds  June 

BIT.  &  Atlantic.  .August 

Blr.Sk.&Tenn.B  June 
BrooKlynElev..  Istwk8ei>t 


Latest  Bamxngt  RervrUd 


Week  or  Mo 


1893. 


£ufl.Kocli.&Piti 
Bur.O.Rap.  AN 
Camden  &  Atl.. 
CanadlanFacitlc 
Car.Cum.G&Cli. 
Car.Mldland.... 
Centralof  N.J.. 
Central  Paoiflc. 
Centralof  S.  C. 
Char.Cin.ctrhk-. 
Charlest'n&Sav 
Char.6um.&No. 
Cliafqua  Lake. 
Cheraw.&Darl. 
dies. &  Ohio... 
Ches.  O.  &.8.W. 
Clilo.  Bur.  ifcNo. 
Chic.  Bar.  &  Q, 
Cliie.&  East.  111. 
CUoagOife  Erie. 
Chlo.  Gt.  West'n 
Ch.J.K.&U.S.Y. 
Chlo.MlL&  St.Pt 
Chic*  Ohio  E)v. 
Chlo.&N'thTv'n. 
Ohlc.P60.&S.L.6 


IstwkSept 
4thwkAug 

July 

IstwkSept 
June 

August 

July , 

July , 

June 

August... 

Juue , 

August... 
Juue  ....„ 

July 

IstwkSept 

July. 

July. 

July. 

IstwkSept 

June  ..  . 

IstwkSept 

April 

IstwkSept 
4thwkJuly 
July 


* 

14.582 

206,741 

732,991 

151,616 

904.607 

53,309 

3 

1.610.452 

494,873 

2,105,a24 

65,365 

1,621 

1,485 

4,814 

28,929 

59,946 

120,603 

148,147 

427.000 

3.508 

3,980 

1,281,469 

l,is49,578 

7,650 

8,500 

57,119 

7,000 

5,616 

4,276 

188,145 

179,129 

174,872 

2,949,374 

114,269 

237,019 

91,465 

188,687 

617,715 

3,156 


1^92. 


Jan,  1  to  jjat€4i  lyu.*. 


Bo  ADS. 


Latett  Sammg$  Beported. 


IWeekorUol     1893. 


1893. 


S  * 

14,272       101,007 

22S7iq'   1,526,190 

874282  26, 16!-, 84' 

1954401   5,899  119 

1,069  752,32,067,965 

50  475       37o,102 

7,375  33,225 

1,621  725  10,846,369 

464  832    3,566,378 

2,086  556  ^Hl'i'li? 


ithwkjuly 


56,853 

1,757 

3,541 

21,206 

33,706 

67,809 

135.287 

131,162 

425,000 

1,142 

5,127 

1,247,528 

1,370,059 

5,712 

10,685 

41,292 

9,500 

4,612 

4,978 

217,494 

168,780 

150.562 

3,214,136 

98,587 

202,137 

128,014 

203,343 

725,240 

2,478 


1,758,435 
10,384 
20,720 


1892. 

» 

90,871 

1,155,292 

25,«53,272 

5,783,718 

31,436,991 

354,438 

34,355 

10,985,343 

3,3!*9,24.'i 

14,38i,587 

1,765,042 

10,405 

27.331 


1.281.700 

2,343,069 

2,469,637 

458,404 

13,598,265 

22,788 

35.278 

8,418.336 

8,001,349 

55,045 

90,351 

880,189 

98,473 

26,867 

52,395 

6,882,363 

1,338,113 

1,353,137 

21,925,382 

2,986,333 

1,448,210 

2,839,975 

821,281 

21,829,277 


August 

July  

IstwkSept 

August 

IstwkSept 
4thwkAug 
4thwkAug 
4thwkAug 
IthwkAug 
4thwk  Aug 
4thwk  Aug 

August 

August.. 


Chio.R'kl.&P 
Chic.St.P.M.&O. 
Chlo.  &  W.  Mich. 
Cln.  Ga.  &  Ports, 
Cln.  Jack  &  Mac 
Cau.N.  O.&T.P 

Ala.  Gt.  South. 

N.  on.  &  N.  F. 

Ala.  &  Vicks> 

Vlcks.  Sh.  &  !• 

ErlangerSy  i 
Clnn.  NorthR '  n 
Cln.  Ports.  &  \  • 

Col.  &  May-v.  August 

Clev.Akron&i  o.  4thwkAug 
Clev.  Can.  <k  t<o.  June 
Cl.Cln.Ch.&S.L.  1st  wkScpt 

Peo.  &  East'n.  l.stwk  Aug 
Clev.  &  Marietta  4thwk  Aug 

Col.  Newb.  &  L.  June 

CoL  H.  V.  &  Tol.  July 

Col.8hawnee&H  July 

Colusa  &Lake..  August.... 

Conn.  Klver Juue 

Current  Biver..  IstwkSept 
DeoT.  &  Kio  Gr.  IstwkSept 
Des.  M.No.  &W.  August... 
I>et.BayC.&Alp.  August... 
l>et.Lans'g&No   IstwkSopt 
DuluthS.S.ifeAtl.  4thwkAug 

Dnluth  4  Winn..  June 

E.Tenn.Va.&  Ga  4thwk  Aug 
Elgin. Jol.&Kast  August. .. 

Eureka  Springs. I  June _ 

ETansIna'plisA  l.stwkSept 
Evans.  &  Kich . . l2d  wk  Jtily 
Evansv.  &  T.  H.  IstwkSept 

Fitohburg July 

Flint  &  P.Marq..  Ist  wkSept 

Florence ,..'Juue... 

yi.Cent.  ifePi-'-iin  June ... 
Ft.  W.  &  Rio  Gr  August. 
Gads.  At  Att.  v..  August. 

Ceorgla  BR August 

Oa.Car'la&No  Juue 

Geo, Bo.&Fla...  August... 

Georget'u  &  Wn  J  uue 

Or.Rap.&Ind...  IstwkSept 
Cln.B.&Ft.W.  IstwkSept 
Other  lines. .. .  IstwkSept 
Total  aU  lines.  IstwkSept 
AXandTrunk.  - .  Wk  Sept.  9 
Ohio.  &  Gr.  Tr.  Wt  Sept.  2 
DetGr.H.&M.lWkSoiit,  " 


3,669,422  2,796,631 
32,8421      35,439 
1,802,712  1,935,840 


556,202 

34,715 

6,762 

12,778 

116,293 

49,521 

29,817 

14.767 

18,  97 

228,595 

1,903 

26,374 

1,542 

22,782 

103,000 

280,807 

31,322 

5,963 

3,771 

306,655 

32.163 

4,229 


1,263,811 

2,137,660 

2,609,469 

430,9B5 

13,863.971 

15.448 

37.068 

7.981,829 

8,164,?)79 

49,970 

90,400 

351,319 

88.237 

24,386 

43.574 

6,662,970 

1,207,645 

1,122,424 

21,450,975 

2,707,714 

1,364,272 

2,306,691 

925,826 

22,019,521 


726,682 

43,840 

7,569 

15,886 

142,214 

59,108 

37,840 

19,419 

20,210 

278,791 

2,186 

28,234 

1,565 

31,048 

81,866 

300,825 

33,231 

9,391 

2,505 

277,560 

55,588 

6,033 


1,566 

112,800 

33,511 

27,700 

22,358 

64,305 

26,741 

150,173 

71,167 

7,622 

6.637 

3,035 

30,740 

644,711 

47,891 

9,902 

99,629 

18.168 

786 

98,990 

40,456 

54,033 

3,976 

34,412 

7,004 

2,849 

41,265 

413,033 

108,676 

25.128 


3,446 
178,300 
38,985 
28,867 
24,253 
77,030 

8,239 

204,235 

75,855 

6,576 

8,094 

2,724 

26,053 

613,498 

62,596 

1,649 
97,667 
23,871 

1,210 

118,469 

22,111 

56,475 

3,333 
50,770 
10,282 

5,718 

00,770 

410.891 

72,080 

30.(i-*4 


17,413,406 
768,198 
12,339,382 
4,422,473 
1,265,463 
45,147 
462,640 
2,650,889 
1,130,715 
870,166 
339,661 
322,778 
5,314,210 
13,146 
179,202 
9,643 
658,918 
449,797 
9,366,918 
991,838 
223,793 
33,012 
1,943,766 
361,704 
16,572 
583,350 
107,293 
5,369,425 
262,279 
304,270 
812,089 
1,475,690 
133,097 
3,657,958 
595,051 
44,123 
252,640 
77,983 
937,289 
4,308,842 
1,959,984 
80,165 


17,659,827 

705,220 

11,492,835 

4,712,143 

1,301,522 

45,141 

468,286 

2,774,396 

1,144,326 

820,7.i6 

392,918 

338,309 

5,470,904 

13,605 

163,723 

9,550 

644.620 

373,080 

9,910,439 

1,026.556 

213,410 

21.684 

1,833,524 

378,045 

18,070 

562,970 

130,802 

,  6,092,404 

270,261 

239,461 

807.647 

1,486,251 

65,419 

4,016,070 

541,365 

36,964 

256.614 

59,216 

877,758 

4,176,837 

1,901.063 

19,012 


230,760 

6.792 

846,598 

242,280 

533,570 

23,417 

1,554,933 

307,960 

144,971 

2,007,864 

13,316,702 

2,520,498 

73i!.437 


219.690 

9,695 

916,742 

90,980 

434,825 

24,029 

1,675,831 

334.921 

165,945 

2,176.700 

13,289,890 

2,512,277 

789.176 


Great  North'n- ! 

St.  P.M.  ctM. 

East,  ot  Minn 

Montana  Ceni 

Tot.  system. 

Gr.  P.Wal.  &  Br. 

Gull&  Chicago. 

Hartsville 

Hoos.Tuu.&Wil. 
H0U8.E.&  W.Tex 
Humest'n&Shen 
Hntob.&South'u 
Illinois  Central. 
Ind.Dec.&West. 
In.&Gt.  North'n 
tinteroc.  (Mex.) 
Iowa  Central.  , 
Iron  Railway... 
Kanawha&Miob 
Kan.C.  CI.  &  8p 
K.O.F.S.&Mem 
K.C.Mfim.&Bir 
K.C.  Pitts.  &G. 
Kan.C.  Sub.Belt 
Kan.O.Wy.&NW 
Keokuk  &  West. 
L.ErieAll.&So. 
L.  Erie  &  West. . 
Lehigh  &  Hud 

Long  island 

Loul8.&  Mo.Rlv 
Louls.Ev.&St.L. 
Loulsv.&Nashv. 
Louis.N.A.&Ch 
Lou.St.L.&Tex. 
Macon  &  Birm.. 
Manches.&Aug. 

Manlstique 

Meniphls&Chas, 
{Mexican  Cent. 
Mexican  luter'l 
[Mex.  National. 
IMexicauK'way 
Milwaukee  &  No 
Mineral  Range. 
Mlnneap.&St.L. 
M.St.P.  c&S.S.M. 
Mo.Kan.&Tex.. 
Mo.Pac.&IrouM 
Mobile  &  Birm. 
Mobile*  Ohio.. 
Mont.&Mex.Glt 
NasU.Ch.&St.L. 
Nevada  Central 
N.  Jersey  &N.Y, 
NewOrl.&So'n.. 
N.Y.C.&H.R... 
N.  Y.  L.  E.&W. 
N.Y.Pa.&Ohio. 
N.  Y.&N.Eng... 
N.Y.&  North'n. 
N.Y.  Out.  &\V 
N.Y.Susq.  <fcW. 
Norf.  &8outh'n 
Norfolk  &  West 
N'theast'n  (S.C.) 
North'nCeutral. 
NorthernPaoiac 
Wis.  Ct.  Lines. 
N.P.&  W.Ceui 
Oconee  &  West. 

Ohio  &Mis3 

Ohio  Biver 

Ohio  Southern.. 
Omaha  &  St.  L.. 
Oregoulmp.  Go. 
Pad.Tenu.iStAla. 
I'enn.  Mid  I'd.. 
Pennsylvania... 
Peoriaf>ec.&Ev. 

Petersburg 

Phiia.  &  Erie... 
Phila.&Read'g. 
Coal&lr.Co.c. 
TotalbothCos. 
Lehigh  Valley 
Pitts.  Mar.  &Ch 
Pitt.Sheu.&L.E. 
Pittsb.  &  West 
Pittj.  Cl.Jcl'ol 
Pitts.  Pa.  &  F, 
Total  system.. 
Pltt.Youug.iMA. 
Pt.Boval&Aug. 
Pt.Roy.&W.Car. 
Quincy  0.&  K.C. 
Rich.Fr'ksb.&P. 
Rich.  &  Petersb. 
Bio  Gr.  South'n 
Bio  Gr.  West'n. . 
Sag.Tascola&H. 
8ag.Val.&8t.L 
St.  L.  A.  &  1.  H, 
8t.L.Ken'et(SSo. 
St.L.8outhw'rn. 
St.PauiitDul'th 
San  Ant.  &  A.P 
Sandersv.&Ten. 
S.Fran. &K.Pac, 
Sav.  Am.  iStMon. 
Sav.Fla.  &  West. 

Silverton 

Sioux  City  &  No. 

South  Bound 

So.  Pacillc  Co.— 
Gal.Har.&8.A 
Louis'a  West. . 
Morgan'sL&T. 
N.Y'.T.  &Mox. 
Tei.&N.On.. 
Atlantic  sys.d. 
Pacitio  system 
Total  01  aU.. 
OoastW\v(Cal.) 
8ou.Div.(Cal.) 
Arizona  W v . . 
MewMex.iWv 


August.. 

August.. 

August.. 

August . . 

Juno  ..... 

August., 
luue  ..... 

July 

August. . 

August.. 

August.. 

August.. 

August  . 

IstwkSept 

WkAug.26 

IstwkSept 

August. 

IstwkSept 

IstwkSept 
IstwkSeut 

Ithwk  An 

IstwkSept 
IstwkSept 
August 
4thwk  Aug 

Augu.st 

IstwkSept 

August... 

2d  wk  Aug 

June 

IstwkSept 

IstwkSept 

IstwkSept 

August. . 

August.. 

June 

Auaust.. 
Ithwk  Aug 
IstwkSept 
July 

IstwkSept 
Wk  Sept.  2 
Ithwk  J'ne 

August 

August 

Ithwk  Aug 
IstwkSept 
IstwkSept 
3d  wk  July 

August 

July 

August 

June  ...... 

Juue    

Ithwk  Aug 
August  ... 

June 

luue 

June      ... 

August 

IstwkSept 

July 

July 

IstwkSept 

June 

July. 

3d  wk  May 

3d  wk  May 

August 

July 

August 

IthwuAug 

July 

May 

July  .. 
August.. 
August.. 

July 

IstwkSept 

July... 

July... 

July 

July 


1892. 


Jan.  1  (0  Latett  Dots, 


1893. 


1892. 


• 
959,280 
107,699 
89.253 
1,156,232 
2,446 
3,516 
419 
3.032 
29.637 
11.300 
7.937 
1,853,035 
36.118 
62,893 
38,000 
43.084 
1,630 
6,702 
5,090 
76,721 
21,010 
4,046 
6,879 
24,018 
15,314 
6,376 
81,0:>6 
51,134 
129,542 
38,188 
30,8'-8 
333,495 
91,621 
42,238 
4,034 
898 
232 
34,521 
114,179 
148,329 
67,313 
62,829 
62,183 
11,437 
127.613 
112,476 
163,664 
431,000 
3,621 
208,961 
85,000 
350,932 
4,274 
31,167 
1,593 
4.063.912 
2,668,683 
636,160 


$         I 

971,037 
114,641 
96,248 
1,181,946 
1,825 
3,091 
459 
3,426 
29,151 
12,125 
11,104 
1,391,017 
63,007 
98,050 
31,340 
42,896 
3,207 
0.811 
6,873 
97,260 
30,13 
1,516 
3,761 
32,960 
11,621 
6,134 
79,185 
48,369 
136,226 
34,563 
37,924 
423,690 
75,751 
58,968 
6,027 
757 
431 
52,09B 
135,279 
181.095 
88,555 
51,117 
55,361 
11,098 
174,213 
66,522 
217,566 
603,0-  0 
3,727 
219,308 
48,500 
417,766 
3,798 
26,842 
2,218 
1,061,441 
2,742,729 
599,742 


7,975,307 

713,593 

756,893 

9,445.794 

11,455 

25.862 

5,858 

20,471 


• 

7,544  641 

705,768 

742,054 

8,992,464 

11.022 

22,701 

5,561 

20,049 


82.809 

46,118 

13,543,602 

276,812 

2,582,902 

1,394.692 

1,230,536 

26.038 

237,746 

223,671 

3,136.787 

692.719 

105,507 

164,161 

211,139 

249,670 

52,578 

2,460,084 

380,508 

2,662,528 

203,789 

1,225,819 

14,26-.i,769 

2,340,614 

43',312 

7,617 

70,470 

919,312 

5,374,259 

1,217,612 

2,910,267 

2,083,803 

854.419 

76,979 

1.127. 316 

2.198,795 

6.293,359 

16,792,551 


90.191 

49,223 

12,1.56,731 

329,250 

2,375,809 

1,230,286 

1,229,076 

22,151 

231,161 

210,354 

3,232,231 

685,625 

37,016 

73,012 

214,107 

252,936 

52,453 

2,334,843 

291,853 

2,663,154 

205,011 

935,599 

14,330,384 

2,178,498 

48',949 

6,253 

79,165 

908,035 

5,219,520 

1,012,321 

2,896,974 

2,071,132 

796,668 

87,893 

1,259,968 

1,910,522 

6,090,628 

17,817,659 


2,126,152 

614,223 

3,219,977 


July.... 
May.  ... 

August 

August 

August 

August 

August 

IstwkSept 

July 

June 

June 

August 

Juue 

July 

IstwkSept 
4thwk  Aug 
August. 
July... 
4lhwkAug 

August 

IstwkSept 
August... 

June 

July 

4thwkAug 
August 

June 

August 

May 

August 


July....... 

July 

July 

July 

July 

July 

July 

July 

I  June 

June 

June 


31,378 

69,010 

161,107 

34,718 

170,822 

43,873 

566,165 

418.233 

86,763 

1,866,641 

2,226 

355,908 

21,197 

48,279 

45,679 

357,651 

22,673 

18,592 

5,552,017 

15,983 

43,501 

434,193 

1,867,378 

3.024,171 


61,216 

64,159 
160,436 

31,011 
211,290 

12,01 1 
587,686 
368,379 

96,583 
2,782,668 


...  4,891.852 

1,490,781 

2,177 

61,095 

121,153 

55,472 

25,202 

11.015 

155,217 

11,748 

17,305 

20,872 

81,079 

28.393 

6,267 

68,300 

12.558 

8.452 

27,730 

1,951 

80.900 

135,387 

119,601 

54'. 

29.719 

31,000 


422,344 

22,501 

48,769 

38,934 

372,400 

19,122 

17,056 

5.578,672 

17,645 

48,895 

42  1,365 

1,881,253 

3,826,692 


2,143,206 

427,434 

3.360750 


151,917 

77,083 

30,617,651 

14,488,337 

3.578,916 

3,098,570 

397,912 

2,657,088 

997,042 

268,470 

6,813,081 

377,001 

4,060,715 

7,009,646 

1,813,353 

15,736,360 


143,351 

87,472 

29,179,488 

11,793,203 

3,386,685 

2,906,003 

363.714 

2,362,917 

930.570 

257.376 

6,111,236 

364,706 

3,916,166 

7,748,84'4 

1,971.818 

18,533.268 


8,000 
28,570 
13,500 

311,809 

83,936 

385,030 

19,178 

147,618 

937,216 

3,047,000 

4,001,146 

968,328 

148,698 
66,842 


5,707,945 

1.567,163 

2,710 

36.282 

119.431 

57.161 

31.568 

17.881 

143.9i6 

13,458 

14,065 

25,149 

77.054 

31.591 

14,710 

98.200 

14,453 

8,014 

30,650 

2,326 

88,100 

192,799 

109,422 

392 

37,800 

43,155 

'ii'.soo 

30,742 
11,700 


2.747,170 

52?,498 

392.678 

211,505 

2,171,066 

207,766 

148,228 

39,137,161 

891,602 

337,112 

3,001,232 

12,7a2,3Ll 

25,112,011 

37,901,326 

7,13^,133 

25,113 

315,330 

1,053,704 

529,976 

213,707 

1,874,161 

876,882 

145,820 

158,635 

171,648 

422,471 

213,690 

337,213 

1,192,629 

85,939 

65,852 

1,066,178 

17,554 

3,154,281 

1,114,057 

972,857 

3.861 

512,556 

328,803 

1,552,127 

38.976 

150,759 

117,798 


319,158 

8 1,752 

374,879 

17,991 

110,251 

937,297 

3,195,167 

1,132,461 

908,669 

151,38o| 
74,459' 


2,692,483 
469,007 
368,713 
227,014 
2,195,582 
129,207 
•  117,t46 
38,274,124 
573,164 
336,663 
2,718,113 
12,665.781 
18,092,209 
30,757,990 
6,902,235 
25,295 
212,109 
916,771 
111,816 
212,667 
1,589,163 
836,905 
116,891 
130,965 
181,773 
397,521 
210,363 
430,376 
1,696,198 
76,072 
52,860 
969,137 
19,380 
2,796,852 
1,219,142 
770,838 
3,114 
5i9,094 
322,641 
1,653,202 
50,644 
157,863 
112,694 


2,181,510 
619,283 

2,979,809 
132,738 

1,074,859 

7.392,168 


2,385,307 
571,469 

2,724,702 
116,068 
927,836 

6,783,197 


19,773,136  19,160,901 
27,165,504  26,244,098 

6,103,109    8,487,593 


1,206,828 
568,384' 


1,111,189 
577,399 
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Kauw. 


I      LmUtl  Jtanrntf  SeporUd, 


WeekorMo      1893. 


Sooth  CsroHom..  Aui^»t 

Boatt) J[  Xor.rar.  Juue 

Bpar.  L'n. A CoL    June 

Btatcn  IiL  B.  T.  Jiilr 

BtooTCl.ACUt..  Jiiuc 

SomiDli  Branch.  Jul}- 

Lykeiu  Vallrj  Jtiljr 

Tot'lboih  Co>  Jaly 

T«ZM A  Paeinc.  Iiii«k'<r|it 
TtxJ.Val*N.W  An;ni<l  ... 
Tol-A.  A.itS.M.  ■id  wk  Apr. 
TOLAOhloXVnU  lutwkrirpt 
XW.  P.  A  Wen.,  iihwk  .Uiie 
TOLBLUAILC  4tUwk  AQg 
XM.*aa.IUT«o  April 


July. 

.  Jalr. 

Jill}. 


VlltarADcl 
Ualon  FmeUte— 

Or.B.L.*U.II. 

Or.Rr.*N.C.> 

U.PWS.D 

BtJo.AO 

All  other. 
Tot.U.1-  

OeatBr.A  

Mmuni  I  

Lear. Top. ik :i.  Juuu 

Man  AlABur.  June  .„.^ 

Of'ad  total/  Jul}- 

TatBoat  TaUaj  Jane   

VatMh UtwkScpt 

irab.Chea.  AW.  Jane 

Weet  J*r»*y July 

W.V.Can.A  Pitt.  Aiwut.... 

WeatTaAPitto.  Jane 

Waat  Maryland.  Aofiut  ... 
WMVIl.T.APa.  4lhirkAuK 
WkaaL  A  L.  Erie  lal  wkJ^pc 

WU.Ckad.AOoB.  Jose I 

Wn.  OoL  A  Am.  Jnae ' 


• 
85  400 

9.SS 

147.149 

5324 

90307 

8e,<»4 

170360 

108.699 

4.344 

28,S77 

4i>.U0 

24.S73 

4t<.8U4 

2.0»8 

at.613 


1892. 


Jan.  1  lo  Laltit  Dale. 


1893. 


1892. 


480.141 

2S1300 

-  ■.7» 

400 

3,X293Wii,7S«.7 


•0316 


S80.000 

83M 

I9«.«f7 

413M 

1 19.010 
0430O 

■j>.oor 

S.I9I 
4434S 


t 
99,407 

(i.063 

S.ltS 
155.40» 

S.674 
96.938 
89.100 
1B6.0  1 
liO.!' 

4.1 
19,<-, 
40,7 
■-•i. ' 
81,7 

2.1 
54,1 


id 


609J01 
n3.46ft 

*»M7f 


•       I 

854.349' 
13.444, 
5J.175i 

603.276 
14,840 

742.608; 

639.294, 

-     V.7 

J  <ll 

■11' 


•,679,657 

s.i3n.«io' 

3.1     - 


$ 

830,794 

11.261 

51.941 

614.5<3 

14,19J 

74:t.220 

5«6.i>7:» 

1.330.19-< 

4.0!)1.14H 

ril.l'.'H 


3.991.0:14 

2-,:)i  i.;)|o 


91.1 


SI  7.000 

S083M 

1M33S 

0«3«0 

S«31» 

8.0S9 

M.176I 


0,18ti.:j . 
47,.')' 

M4.I- 

706,7 

1W,«1. 

791.7BU 

S14I0314 

l,«Ba383 

11391 

•M.MO' 


6VU.4UU 

S.M3.7-*! 

970.2  40 

13,U9.-> 

412,701 

•  iaelodMCOIotateMUlMdtaUMMdlsn  both  tor  tke  week  and 
ttByiarMdaU. 

I  SmUUim  MUvsokM  A  Vnthtm  tor  an  perlada. 

•  ngnMaoTaroaJytkatpartot  mUaacaloaatad  Is  Boath  Carolina. 
AlhntoS*  clvaa  ar*  en  wbolo  Jaekaoorllto  BoatkaaaMn  By*tem. 
•  TkO  taalMaaaf  tha  Leblrh  VaUey  aad  L«U|ii  A  WUkaabarre  de 
pwtaMBt  •  la loelodad  in  1803.  4  Ineludea  aaraloft  froa  tarrlaa.  etc. 
■at  (Irea  aeparately.  :  Mestaaa  eanooer.  (ToL  Ool.  ACIn.  laoludnl 
for  the  weak  aitd  elnee  Jaa.  1  la  both  rean.  /  Inolodee  only  half  of 
UoM  In  which  Ualoa  Paclflo  baa  a  half  lntare«l. 

Lateat  GroiB  Earalafs  by  Weeks.— The  Utmt  weekly 
•BrninK*  in  tiie  foregoing  UUe  are  aeparatelj  (timmed  up  as 
follows: 

Our  prelimtnarjr  ttatemeot  of  earning*  for  the  fint  week 
of  September  oorers  50  roada  and  show*  a  loea  of  14-90  per  cent 


IM  »ltk  0/  Seplrmbtr. 


AMk.TMLAaaa.  respr 
«.LoaWASaarr.B]rs. 

■ait.  A  Ohio  Boothwatt. 

Bneklya  Berated. 

i  Hoeh.  A  Pimb'ii. 

iPaelfle 

A  Okie 

^tA  BaaL  iniaola. 

OMa.  Oiwat  Weateta 

OHaaeo  MUw.  A  Be  raal. 

OMMCoAWeM  MlaUcaa 

Ola.  Jaahaon  A  MaeMaaw 

aieTa.cia.ciiic.ABi.  t>.. 

Camat  Blrer 

Denrar  A  Bio  Oraode  ... 

netrolt  Lanalac  A  Mortk. 

Eraoar.  A  lodlaaapoUa.. 

Eraaar.  A  Tana  Baala. 

Pllnt  A  Pere  Marqaatts. 

orand  Rapldt  A  ladlaaa 
CloclnaaU  B.  A  n.  W.. 
OtkarUaoa 

Oraad  Ttnnk  of  L-anadal 

iBloral  A  Ut.  Xorth'o  ... 

lewa  Oeotral  

f  aaawaa  a  Mlchuaa. ... 

Kaaoaa  City  cun.  A  8pr. . 

Eaa.C.  rcB.  AMen.... 
lC.  PItU.  AUoit..... 
b  City  B«barl>aa  Belt. 

inaA  Wealaro 

laalaT.Craaar.  A  at.  L.. 

LootiTUIa  A  SaaferiUe . . . 

l«ala.  m.  Albaay  A  Ckl«. 

Maxleaa  Ceatral 

MaTtraa  WaUoaal 

Mo.  Kanxa*  A  Trxa* 

MOkPac.  AlronMi 

v.  T.  ODtatto  A  Wetlera 

VoTtalkA  Wealera. 

PaariaJieo.  A  Kranar... 

nttakonr  AWaatem 

Bio  Oraada  Boatkera.... 

Bl.  Joarph  A  (Id.  Ulaad. . 

Bt.  L.  All.  A  T.  B 

B«.  Loola  Boolkweatera.. 

VaxaaA  Pacine 

Toledo  A  Uhlo  Central... 

T^aaaeh 

WkaeUnifA'Laka'bWrr 


ISM. 


• 

75S3B1 
151.616 

55365 

te.ese 

5«.e40 
4r7,000 
1S«.I«) 
tl4.»W 

ei.465 

•17.715 

•4.713 

19.779 

390^80; 

136a 

"^ 

M,740 
«73«t 

»t.4ia 

73M 

33«l> 

4ia.033 

09.803 

14.08 1 
0.70 
3.O90 

7«.72l 
4.040 
6379 


l|M 
Vetdaai«aaa<  1 4 -36  p.a.  I 


B13«l 
114,170 

•7313 
liiS.664 
431.000 

69.010 
170.8  J2 

15.V83 

4S.II1  •> 


Beo,oo(>i 

90,007 


UBS. 

• 

874.«ai 

103.44<) 

50.853 

S3.706 

67309 

495,000 

317.494 

9*1387 

128.014 

7S5340 

43,840 

15386 

800,8*S 

3,4  M 

174.9etf 

S4.SM 

8.094 

M.058 

Sl3*« 

50.770 

10.t«t 

5.718 

4103U1 

083M 

41I3M 

•^911 

6,473 

07.360 

13:5 

a.7« 

75.754 
1S5.379 


3.000 


•4.I5B 

211.2M 

17.045 

47  a4i 

"10 

•K) 


4.687 

'a'ui 
""iw 


8,531 
3.118 
4371 


18,807 


Oktmuc. 

a 

121,291 

1.4>«4 
4,777 
7,860 

39.349 

86!.^4i» 

9.12^ 
3,108 

30.018 
l-X-^O 

6S..^0« 
130.) 
1,457 

"4",7oi 

l(^,3.^■^ 

8,2  :x 


43»t 


M17333 


8i7A»OOi 
S83I9I 

6,903,iaJ 


88 


39.1 57 

ioi) 

1.7S3 
30.530 


7.041 
90,195 

'iV.i'oo 

31.242 

53.90.; 

172,000 

40.469 
1.642 
2.'*60 
8.413 

14.200 
2,920 
7,200 

33,2.^7 
ijir> 

87,000 


59,039: 


1,013,.^61 
0H4,.%3)I 


>  Midland  both  yoari. 
•  Weak  aadtag  Saptaabar  9. 

For  the  fourth  week  of  Augu>t  our  final  statement  cov. 
79  roAde,  and  shows  1702  per  cent  loM  in  the  aggregate 


4<A  »«*  of  A  ujusl. 


Prerloaaly  rep'd  (53  r'dai 
AlelL  Top.  A  8.  Fe  Sys..* 
St.  Iaois  a  8an  Pran.. 
Ohleavo  Great  Western  . 
ChioaKD  A  Grand  Trunk  I 
Cln.  N.O.  A  Tex.  Pi»o.5  nU 
Glare.  Akron  A  Colamb. 

davelaad  A  Marietta 

Del.  Or.  Baven  A  Mllw.l 
Oalatta  8. 8.  A  Atlantio... 
Kaat.  Tenn.  Va.  A  Ga .... 

loteroceanio  (Mez.)i 

Kan.  City  Mem.  A  Blrm. 
Mem  nou  A  Charleatou . . . 

Rio  Orvnde  Western 

eaa  Krao.  A  No.  PaclQc. 
Taleao  Peoria  A  Weet'n. . 
lOledo  8t.  L.  A  Kan.Clty. 
Waateru  X.  Y.  A  Punn. . . 

T  •  il  (75  roads) 

-reaaa  (17-02  0.0.). 


1893. 

* 

7.078.SS2 

970.1581 

359.92i| 

132.592; 

94.8  )S 

32 -(..^HS 

22,78  il 

5.963 

33.1891 

64,303 

150.173 

3S.0O0 

21,010 

34.921 

6i.300! 

29.7191 

24  373 

46.8041 

01,800 


1893. 


Increase. 


« 

• 

8,4S5.921 

96.693 

1.19l.97!» 

319.  «3d 

189,6^1 

, 

65.143 

29,74-1 

2?8.79l 

31.044 

9.391 

87,8l» 

77.030 

S0t.23S 

31,540 

6.400 

30.137 

52.096 

98.-200 

87.800 

31.154 

719 

m.79S 

UJ..'VO0 

9.389,137  11,315.342        133.017 


Decreast, 

«        ' 

l,tSI,0S2 

2<l,43l 

6J,015 

57.089 

'50.196 

8.266 

3,423 

4,676 

12,725 

51,088 

"'o.iir 

17.575 

29,900 

8,081 


34,939 
3.700 


2,059,732 
1.928.115 


'  Inclodas  Colorado  Midland  both  yeais. 
I  Week  ending  August  26. 

Net  EanilMS  Monthlj  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  (»n  be  obtained,  is  given  once  a  month  in  these 
ooluoins.  and  the  latest  atatement  of  this  kind  will  bo  found 
In  the  Chromclk  of  August  19.  The  next  will  appear  in  the 
iaue  of  September  8S. 

. Oron  Xamina: . . Xet  Xominpt.- 

1893.  1892.            

Saadt.                                •  a 

BM^R.  A  PttU..k..JnIy      317.S10  277.306 

Jan.  1  to  July  81....   1.973,581  1,783,330 

OaatralPaclBr.k  .July    1,349.578  1.370,059 

Jaa.  1  to  July  81....  8,001.840  8,164,979 

Beiut.K.AW.Tez..Anc.         -29.637  39,151 

July  1  to  Aug.  31 98,737  58,976 

M.  A.  A  C.a.Jaly      317,001  394,897 

Jan.  1  to  Jaly  31....   1,931,839  1,792.697 

lnlemaUaaal..Jaly      148,329  181.095 

Jan.  1  to  July  31....  1.317,613  1,043,321 

_  Ch.  *  Bt.  L.b.  Aug.       850,932  447.766 

Jan.  1  to  AUK.  31....   8,219.077  3,300,750 

July  1  to  Aug.  81...       768,623  878,601 

Ofeto  River k.Jaly        67,404  68,331 

Jan.  1  to  July  31.  .       440,910  378.907 

•kL.  A.  AT.  B...k.July      136.358  114.311 

Jan.  1  to  July  31....      913,308  81-J.657 

anAnt.  A  Ar«a.P...Jnly      119,601  109.433 

Jan  1  lo  July  31....      979357  770,<48 

aMirrmn.AW.Pae.a  Au«.        81389  99.390 

Jan.  1  to  ADC.  31  ...       543,996  559,094 

Julr  1  to  AUg.81....       158,079  181.757 

IWadoAO.Cent... k.Jaly       164,458  167,708 

Jan.  1  to  July  31....   1.131.718  1,010,351 

Oakm  Pacine— 

0M«.-8-I*AU.ir.k..July 

Jan.  1  to  July  31 
0M.By.AH.Co.k..Jul7 
Jan.  1  to  July  31. 
l)k.P.D.AGuir.b. .  July 

Jan.  1  lo  July  31 

•Uo<i.  AUd.I«l  ...July 

Jan.  1  to  July  31.. 

OaatraJ  Branch.. b.  July 

Jan.  1  to  July  81.. 

Orand  total July  3.828.874 

Jan.  1  to  July  31.. 22,033,684  38.723,433 

West  Va.  Cent  A  P..Aag.         84.036  91.268 

Jan.  1  to  Aug. 81....      7o6.782  721,461 

July  1  to  Aug.  31....       174.094  174.851 


1893. 

a 

108.556 

613.721 

537.102 

2,991.874 

2384 

13,892 

110,861 

509,428 

58,303 

397,473 

130.491 

1,223.427 

390,981 

S.8S2 
,263 
81,100 
378,692 
8,848 


1893. 

a 

77,803 

607,274 

533,771 

3,':30,557 

8,217 

11,554 

106,C50 

535.711 

03,373 

308.374 

176,557 

1,244,073 

345.445 

30,406 

112,137 

71.370 

339,401 

del  8,069 


88,054  det.6J.513 
.3(1.988  42.208 


480.141 
3.679,657 

281,300 
8,146,810 

897,759 

3.138,649 

80,762 

679,012 
60,316 

589,010 


609,201 
3,991.034 

333.465 
'2,343.910 

490.972 

8,'2U0.89i 

77.596 

615,780 
91,133 

696,216 
3,790,190 


157,673 
58,989 
59.667 

874,004 

184,469 

1,4D2,650 

78,577 

415,405 

5H.756 

580,300 

13,593 

194,899 

3,663 

101,108 

784,580 

6301,884 

2>t,536 

291,030 

56,073 


170,093 
81,783 
51,563 

333,218 

317.813 
1,553.933 
118,745 
475,131 
140,305 
630.144 

17.871 
317,174 

16,280 

235,527 

1.506,982 

7,992,750 

■28.863 
24'i.989 

54,837 


A  Wet  aamlnn  here  rtren  are  after  dedu(Ttliig  taxea. 
'  ■>a( earnings  bur*  given  are  l^ore  deduoUng  taxea. 

laterest  Chargea  and  Snrpliu.— The  following  roads,  in 
addition  to  their  grrxw  and  net  earnings  given  in  the  foregoing, 
alae  report  charges  fur  intereat,  &c.,  with  the  surplus  or  deficit 
akore  or  twlow  thoae  charges, 

^Inter'l,  rmUalt,  4e<~^  ^Bal.  «/  Set  Bamt.—^ 
1893.  1898.  1893.  1892. 

toad*.  a  a  a  a 

BoKBoch.  A  PltU.Jnly        71,688  99,161         3fl,8T8         18,147 

■aahv.  (mat  A8t.UAng.       121,668       122,691  7,823         93,864 

July  1  to  Aug.  81....      244,697       244310         45,881       101,126 


ANNUAL  REPORTS. 


AtlaaU  *  West  Point  Railroad. 
fFor  the  year  en-ling  June  30,  1893.^ 
The  annual  report  says  that  in  common  with  all  Southern 
toads  the  company  has  suffered  a  loss  of  business  an  compared 
with  the  prarlous  year,  but  a  smaller  percentage  of  loss  than 
most  of  the  roads.  The  gross  earnings  have  been  $110,7')'^,  a 
dscreaso  of  930,070,  or  d'^oo  per  C:;nt,  as  compared  with  the 
year  1892,  In  net  earnings  the  decrease  has  been  S39,2d2,  but 
extraordinary  expenditures  amouating  to  over  $89,003  are  in- 
cluded in  the  operating  expenses,  anclto  a  great  extent  will 
be  avoided  the  coming  year.  Every  expenditure  has  been 
charged  to  "profit  and  loss,"  and  the  surplus  therefore  is  a 
tangiblo  resource  and  amounts  to  |13},7<i9.  Even  after  the 
payment  of  the  July  interest  on  the  certificates  of  indebted- 
neaa  acd  the  usual  July  dividend,  there  will  Iba  left  to  the 
oradU  of  this  account  |61,82ii" 
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Besulte  for  three  years  were  as  follows: 

EABNINQg  AKD   EXI-ENBR8. 

Eartiings—  1890-91. 

Paiisenger $173,877 

Freight 267,551 

Mall,  express  and  mlsoellaneous. . .     4 1,626 


Total $i83,054 

Operating  ezpensee  and  taxes 356,636 

Net  earnings $126,418 

Per  cent  of  expenses  to  earnings. . .    73-83 

INCOME  ACCOONT. 
1890-91. 

Net  earnings $120,418 

Otber  income 

Total $126,418 

Deduct — 

Interest  on  bonds $73,932 

Dividends  (6  p.  0.) 73,932 


1891-92. 

$169,884 

261.071 

40,060 

$471,016 
315,366 

$155,649 
66-96 


1891-92. 
$155,649 

4,788 


1892-93 

$164,002 

233,719 

49,012 


$446,733 
315,558 

$131,175 
70-63 


1892-93. 
$131,175 


$160,437        $131,175 


$73,932 
73,933 


$73,932 
73,932 


TotaL $147,864 

Balance del.  $21,446 


$147,864         $147,864 
8ur.$12,573   det.$16,689 


Chicago  Milwaukee  &  8t.  Paul  Railway. 

fFor  the  year  ending  June  30,  1893.^ 
The  remarks  of  President  Miller  will  be  found  at  length  on 

another  page,   furniehing  more  particulars  concerning  the 

property  and  the  year's  operations  than  could  be  given  in  a 

condensed  statement  in  this  column. 
The  comparative  tables  of  earnings,  income  account,  etc.,  for 

three  years  have  been  compiled  for  the  Chronicle  as  below. 

OPERATIONS. 

1890-91.  1891-92. 

5,721  5,721 


Miles  operated  June  30 

Equipment— 
Locomotives 

Passenger  equipment 

Freight  and  miscel.  cars... 
Operations — 

Passengers  carried 

Passeng.  carried  one  mile. 
Kate  per  passeng.  per  mile 
Freight  (tons)  carried 


801 

678 

25,317 


798 

684 

22,138 


1892-93. 
5,724 

797 

738 

27,539 


7,919,229          8,026,906  8.279,158 

262,551,100     270,817,683  299,057,356 

2-391  cts.          2-452  cts.  2-387  cts. 

10,397,035        11,568,930  12,261,705 
Freight  (tons)  car'done  m..l,895,635,lll  2,265,993,968  2,378,470,481 

Rate  per  ton  per  mile 1-003  cts.         1-026  cts.  1-026  cts. 

EARNINGS  AND  EXPENSES. 


1890-91.  1891-92. 

Earnings  from—  *                       $ 

Passengers 6,277,774  6,639,137 

Freight 19,012,159  23,241,421 

Mail,  express,  &c 2,214,291  2,402,951 

Total  earnings 27,504,224 

Expenses  Jor— 

Maintenance  of  way 3,763,983  4,235,514 

Malnten.  carsandengines..  2,787,924  3,884,373 

Transportation 10,714,471  11,515,811 

Taxes 857,906             933.148 

MlsoeUaneous 242,214            246,158 


1892-93. 
« 

7,138,561 
24,393,849 

2,442.645 


32,283,508   33,975,055 


4,004,162 

3,661,243 

13.507,-270 

1,058,320 

257,113 


Total  expenses 18,366,500       20,815,004       22,488,108 


Net  earnings 9,137,724 

Per  ct.of  op.  exp.  toearns..  66-78 

INCOME  ACCOITNT. 
1890-91. 


Net  earnings.. 
Other  Income. . 


9,137,724 
418,425 


11,468.504 
64-48 

1891-92. 

11,468.504 
237,354 


11,486,947 
66-19 

1892-93. 
$ 
11,486,947 
122,140 


9,556,149       11,705,858        11,609,087 


7,237,252 
1,532,152 


Total  net  Income 

Disbursements — 

Interest  on  debt 

Dlvid.  on  pref.  siocb  (7  p.c.) . 
Dividend  on  common  stock 
Miscellaneous 

Total  disbursements 8,853,621         8,846,762 

Surplus 702,528         2,859,096 

GENERAL  BALANCE  SHEET  JI7NE  30. 


84,217 


T.161,736  7,065,216 

1,572,612  1,751,357 

(4)1,838,806 

112,414  21,470 


10,676,349 
932,738 


g^  Assets — 

Tload  and  equipment 

Bonds  and  stooltso-wned... 

Due  from  agents,  etc 

Due  from  co^.  and  indlvid'ls 
Due  from  U.  8.  Governm't. 

Materials  and  fuel 

Bonds  of  company  on  hand 
Btock  of  company  on  hand. 
Loans  and  bills  receivable.. 
Mil.  <fe  Norib.  bonds  unsold. 

Sioklng  fund. , 

Cash 

1  Miscellaneous 

Total  assets 

Liabilities— 

Stock,  common 

Stock,  preferred 

Funded  debt 

Pay-rolls,  vouchers,  etc.... 
Interest  accrued,  not  due.. 

Loans  and  bills  payable 

Misoellane"us 

Income  account. 


1891. 
$ 
189,624,728 
7,337,241 
256,954 


1892. 
$ 
191,544,853 
7,419,241 
232,972 


276,2.51 

2,313,223 

5,692,000 

4,821 


256,160 

2,385,002 

5,996,000 

4,770 


4,043,530 


1893. 

$ 
195,223,234 

7,173,493 
324.568 
332.593 
258,420 

2.631,666 

7,735,000 

4,770 

700,000 

1,089,000 
464,460 

2,662,814 


3,493,760 
2,021,463 


211,020,441     211,882,528     218,600,0lH 


46,027,261 

22,193,M00 

129,797.000 

2,786,778 

3,546,775 

3,477,228 

91,646 

3,094.853 


46,027,261 

24,364,900 

129,195,000 

2,722.549 

3,486,339 


217,269 
5,869.209 


46,027,261 

25,767,900 

130,805,500 

2,665, 1 50 

3,447, 2i3 

3,240,000 

159,086 

6,487,899 


Total  Uabilitles 211,020,441     211,882,528     218,600,018 

Wabash  Railroad. 

('For  the  year  ending  June  80,  1893,^ 
The  annual  report  for  the  year  ending  June  30,  1893,  has 
just  been  issued.    The  remarks  of  Mr.  O.  D.  Ashley,   the 
President,  are  given  at  length  on  another  page. 

The  stAtistics,  compiled  in  the  usual  complete  form  for  the 
Chbonicle,  are  as  follows : 


OPERATIONS  AND  FtSOAL  BESVLTS. 


XveiAfe  mileage 

Equtpment— 

Locomotives 

Passenger  equlpm't 
Fr«ightequlpm^t 

Operalions— 
Fassen.  carried  No.. 
Pass,  carried  1  mile. 
Rate  per  pas.  per  m. 
Fr'ght  (tons)  carr'd. 
Ft'ght(tons)car.l  m. 
Bate  per  ton  per  m.. 

Earnings— 

Passenger 

Freight 

Mall,  express,  &c.. 


Total 13,352,872 

Expenses— 

Maintenance  of  way  1,729,231 

Motive  power 2,651,738 

Malnten'ce  of  cars..  1,175,185 

Transportation 3,865,698 

General 251,349 


1889-90. 
1,922 

397 

279 

,   13,724 

3,115.604 
149,183,000 

2-130  cts. 

6,-32,358 
*    1,430,197 

0-647  cts. 
$ 

3,177.363 

9,258,052 
917,459 


1890-91.  1891-92.  1892-93. 

1,922  1,916  1,979 

398  400  426 

286  293  322 

12,971  13,178  13,112 

3,416,076  3,826,749  3,934,916 
149.904,203  170.201,087  177,119,065 

2178  cts.  2-057  cts.  2009  cts. 

6.256,064  6.92^,051  7,036,387 

1,209.179  l,3H0,ftl0  1,409,033 

0-733  cts.  0  70icts.  0-683  cts. 

$  $  $ 

3,264,949  3,501.038  3,558,633 

8,86.>,ftl9  9,800,968  9,617,588 

902,520  1.067,324       1,044,223 


13,028,288    14,389,330    14,220,444 


1,703,289 
2,611,-587 

901,121 
4,1110,030 

249,195 


1,936,303 
2.8-.J6,392 
1,287,646 
4,518,089 
263,496 


1,934,704 
2,932.828 
1,163,602 
4,506,658 
269,813 


Total 9,673,221      9,565,223 

Neteamings 3,679,651      3,463,065 

P.  0.  op.  exp.  to  earn.  72-44  73  42 

*  Three  ciphers  (000)  omitted. 

INCOME  ACCOUNT. 


10,8.J2,526    10,807,604 

3,556,804      3,412,840 

75-28  76-00 


1889-90. 
$ 

Net  earnings 3,679,651 

Inv'tm's,  rentals  &o.        272,434 


1890-91. 

$ 
3,463,065 
372,740 


1891-92. 

$ 
3,556,804 
3S8,618 


1892-93. 

$ 
3,412,840 
519,08» 


Total 3,952,085 

Deduct— 

Taxes       396,491 

Tr'k  &  b'dge  rentals.  400,272 

Traffic  Asso.  exp., &c.  54,710 


Total 

Applicable  to  int. . . . 

Inter,  on  bond-  and 

rent  of  leased  lines 


3,835,805      3,94>,422      3,931,926 


417,700 

435,443 

69,533 


464,549 

458,800 

46,47  i 


457,369 

470,194 

42,079 


851,473 
3,100,612 

2,652,820 


922,676 
2,913,129 


969,821 
2,975,601 


969,612 
2,962,284 


2,666,838       2,674,125      2,714,704 


Surplus 

Dlv.on  pref.  deben.. 


447,792 
210,000 


246,291 
210,0i)0 


301  476 
210,000 


247,580 
210,000 


Net  surplus . 


237,792  36,291 

BALANCE  SHEET  JOKE  30. 


91,476 


37,58» 


1890.  1891.  1892,  1893. 

jt  gff^fw                                       S  2  91  4t 

Road,  equlpm't.  <fec. 129,970,000  129,928,500  129,93''.500  133,433,500 

Supplies  Amate'ls..        593,610  600,271  598.834  865,941 

Carbon  hand 1,501,264  1,188,923  1,0  3,445  930,874 

Stocks  and  bonds 152.0ti9  156,171  176,722 

Betterments 78.685  81,339           

Purch'ng  Committee        114,602  i3,-in9  11 ',956  179,170 

Accts.  collectible....         755,365  1,075,702  1,066.470  661,224 

Wabash  re'gan'lion.         500,000  500,000  420.000  230,000 

Advan.  and  miscel 33,822  249,350  568,298 


133,434,841  133,601,233  133,722,115  137,045,730 


28.000.000 

24,000,000 

78,000,000 

867,055 

1,786,364 

543,631 


28,000.000 

24,000,000 

78,000,00.0 

870,571 

1,912,948 

543,631 


28.000,000 

24,000,000 

7d,000,i)00 

928.498 

2,103,285 

543.631 


28,000,000 

24,000,000 

81,500,000 

959.857 

1,807,107 


237,791 


274,082  146,701 


251,295 

25,529 

247,641 

254,301 


Total 

Liabilities — 

Common  stock 

Preferred  stock 

Bonds 

Int.  due  and  accr'd. 
Sundry  acots.  pay'le 
Int.  account  prior  to 

July!,  1889.. 

Taxes  due  &  accr'd.. 
Hospital  account  ... 

Bills  payable 

Income  account 

Total 133,434,841  133,601,232  133,722,115  137,045,730 

Cleveland  Cincinnati  Chicago  &  St.  Lonis  Railway. 

CFor  the  year  ending  June  30, 1893.^ 
The  report  of  the  President,  Mr.  M.  E  Ingalls,  is  an  inter- 
esting document,  and  will  be  found  on  another  page,  together 
with  the  balance  sheets  June  30,  1893  and  1893. 

The  statistics  for  two  years  compiled  in  the  usual  form  for 
the  Cheoniclb  are  given  below  : 


OFEKA-nONS  AND  FISCAL  BBSUL-rS. 


Miles  oper.  June  30 

Equipment — 

Locomotives 

Passenger  cars 

Freight  cars 

Operations— 
Passengers  carried. 
Pass,  car'd  1  mile. . . 
R  ite  per  pass.  p.  m. 
Freight  (tons)  car'd. 
Fr'ght(ton8loar.l  m. 
Bate  per  ton  p.  mile. 

Earnings — 

Passenger 

Freight 

Mall  and  express — 


1889-90. 
1.629 

357 

316 

15,955 

4,811,640 
149,196.245 
2  294  cts. 
7,H90,916 
1,199,144 
0  694  cts. 

3,422,872 

8,598,837 

617,436 


1890-91. 
1,629 

367 

358 

17,386 

4,975,023 
162.342.125 
2  248  ots. 
7,801,377 
1,221.509 
0-705  cts. 

$ 
3,849,505 
8,608,218 
630,a93 


1891-92. 

189293. 

1,603 

1,850 

378 

3ri4 

17,2-27 

434 

418 
17,610 

5.268,171      5,996,31? 

17i.2ri9,935  196,995,813 

2-2  9  cts.      2  187  cts. 

8.5  24.986      9,037,220 

1,2-)6,461       1,331,428 

0-7iO0U.      0-701  ots. 

3,824,211       4,307,371 

9,12-<,H7      9,338,787 

631,767  769,993 


Total 12,639,145    12,888,616    13,585,385    14,416,151 


Expenses— 
Maliileu'ce  of  way. . 
Equip,  aud  engines. 
Transport,  aud  gen. 
Car  &  eng.  service . . 
Taxes 


1,510,596 

1,511,173 

5,176,297 

i75,3.il 

365,764 


Total 8,739,182 

Neteamings 3,899,963 

*  Three  ciphers  (000)  omitted. 


1,591,126 

1,533,061 

5,601,975 

80,110 

360,338 

9.187,212 
3,701,404 


1.821,368 

1,642,101 

5,8x8,264 

108,358 

378,450 

9,838,541 
3,746,844 


2,049,420 

1. '■.63,479 

6,733,267 

203,596 

415,025 

10,961,787 
3,451,36* 
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lacoMii  Accocvr. 

18BB-90.         1690-91.  1891-92.  l$9:-93. 

gtttipit-                            •                      •  «  • 

KctMralan S,8«9,9«3      3.701.4<M  3.746.944  3.4^1.3(U 

Beatals,  Int..  fto.....         823.162          2'i4,69»  244,072  25'J.'JU4 

ToUI  net 4.233.143  3.9S6.103  3,990,916  3,704, Jti!j 

Disbui  mmunUt— 

iBterMt 1.7S8,2S6  3.13S.S03  2.293.642  2,413,135 

BsntaU 93«,SSS  476,187  276,633  2UT.-i'.'ti 

DlTldMds* 1.320.U00  I.318.32i  1,340,000  1.340.UUU 

MtMallaMOtu 14.940  10.792           73,310 

Total 4.0S9.7D1       S,928.604      3.910,174      4,066,271 

Barplo* 163.344  37.499  80.743  det.362,U03 

*  3  oa  pfd.  In  all  tb«  it»T».  mai  4  oo  oommon  In  1889-90  and  3  In 
1890-91.  li>91-92  and  1:92  93. 

ViekabuT  Shrereport  k  Pulflc  lUllroad. 
(For  the  year  ending  June  io,  ISM. J 
In  adrknceof  the  annual  report  the  following  statemetit  bm 
be«n  furniahed  to  the  CHjto.siCLS  : 

■Aaaixai.  sxraiHBa  um  chaboh. 

1889-90.   1890-91.   1891-93.   1892-93. 
•  •  •  « 

QroMMntasa- eS9,7U    «3«.681    632.870    361.923 

OpatMlaxcxponaeaaadiaxa*.... 316,739   479.417   478J>67   439,5tiS 

SMaanlDO. „ 133,994    137.264    153.883    122,3^9 

OtkarlaeoB* 333  132         4.096 

Total 133,337  137,416  133383  126.433 

Dtduet- 

iBtaroM  OB  booda Saft,a78  S94.789  349,133  400,233 

Mlanallanenoa 8.m4  7.U17  4,M4  8.8U3 

Total 894.508    401,Ma    863316    404.034 

DaOolt. 170376    344390    199,883    377,«03 

New  Orleaaa  *  NerthMwterB  Kallroad. 
(For  the  year  emUng  June  80,  ISM, J 
The  rwnlia    for  four  799x8  bare  been  compiled   for  t)io 
CHBomcLBaa  follow*: 

1889«a      189041.       I891-93.       1<*<H>93. 

GiOM  aarBlaAB I.SI9.731    1.136368    1,390.<:.  .4 

Op«talla«axp.andlazca.    879.»3«       871317    1.017.1  >  t 

Wa«earBla«a 840308       8M341       273,443 

OlharlacMBe 4348  0,463  a,404 

Total 844,933       271.006       r76.H47        281, S33 

Dadoet  IntertatOB  bond*.    360.000       366.400       867 .3U0       36w,70U 

Daaett 16,147  94.394         90368        187367 

AUbmaa  Jk  Ticksbnrr  Kallwar. 
fFor  the  year  ending  June  30,  189S.y 

Tbe  naolu  for  four  jcar*  haw  been  compiled  for  the 
Ononcu  aa  followa  : 

1889-90.   1880-91.  1891-93.  1M92  1)3. 
8              •  8  8 

eraaa  aaralaai 676.662   848,401  993,741    Shs.joi* 

OyaraltBC  aspeaaea  and  tazaa.    497,948   498,496  660.9X9   442.  «>3 

Mataaniaci 178.714    149,900    141.812    lOS.Hja 

220       16,uT8 

Tbial.. 178.714    149303    143.032     121.909 

iBtUMtaaboada 113.096    116336    130.7O3    131.408 

Mjaaallaaaooa 3.813  680    413 

DivMaadaavai si.ooo     >t,ooo  

TMal..^ 116347    188,316    141,708    121,909 

•WH" 98387       11.890  331 

TklH  AreaM  (N.  T.  City)  HorM  BB. 

(Far  the  year  atding  June  SO,  tS9S.) 
Item  ramirta  lo  the  New  York  Sl»te  SaUro^i  Commiaaion- 
eia  the  following  baa  been  compiled.    Bettermeola  in  1891-9:! 
wo*  |IM,814  :  in  ltl99-03.  ^,880. 

BAaauoa,  Bxranaa  am  ouaoaa. 

1889-90.      1899-91.      1891-93. 


UrauraratDgi 1,647.783 

Ofanttax  asycaaaa „1,139.733 

V4t*arala«a 608.029 

OikerlaaaaM :183.3I6 


8 

1,710.406 

1,189.333 


840344       ei830e       683,302       697.443 


Total 

talanat  00  boada. 198.776       176.000  176.900  173,000 

OtlMt  lataraal 8368         18309  3300  2.40<> 

Tj»«e... 70,110         78,144  80300  6«,«mt 

Dtfldaada. (13)  840300(18)340.000  *340.000  )34U,0OU 

TotaL 607,848       606,963       &O4.106       443,304 

■"Wy— 188.899        111.418         78.098        112.13!) 

'  ^  »"  **''  *"  43300,000.  foar  per  oaat  oa  83,0OO,OOa 
!  T'T^P*'  **■*  *■  84,000,000,  two  p«r  oeal  on  86,000300. 
■  1  preaUuB  oa  boada. 

aaaaaai.  aaiJUicB  naar  icn*  30,  1898. 

LlabUMta. 

84338331    CaplUI  otot-k t7,000,()0(> 

1383.311     Kund«d<l«bl 3.000,000 

iDtcr'toB  randed  dabt, 
•luo  Bad  aaemed.. ... 


Co<t  o(  mad. 
c;««lol  MiatpoMati.... 
TMrcl  Ara.aaMafdla 
< '"irMof  aoaatroera 
( itj  ralboad  boada... 

(Mkoabaad. 

I  firrra<Mt  capital  at'ok 


6386.100 

15.U00 
810,116 
82;, 003 

,.918388361 


otwo  aeoonnta.. 
Mort 


irtKafaa. 
froflt  and  loaa  (aarp.)! 


87,500 

29,371 

46,00<> 

388300 


Total. 


..flS.'""  nil 


Second  Avenne  (S.  Y.  City)  Horse  Railroad. 

(For  tlie  year  ending  June  80,  1893.^ 
The  following  statistics  for  four  years  have  been  compiled 
from  reports  made  to  the  New  York  Slate  Railroad  (Jommis- 
sioners.     The  betterments  in  lil91-92  were  87,996  ;  in  1893-93. 
119,863. 

BABXoroa,  Bxramaa  axd  cHAaoaa. 


Orou  earninRS. 

OperatluK  ezpenaea. 


1899-90. 

....907,756 
....714.517 


Nat  eamlnga 193.339 

Otber  Incoma. 4.313 


1890-91. 

8 
947.055 
737,672 

809,383 
0.621 


1891-92.   1892-93. 

962,720   982,388 
758,782   767.133 


303.938 
13.643 


315,255 
2.-300 


Total 197.431 

Dritvfl- 

iBtvrcAt  OD  bonda 91.304 

B«nl<< 3.400 

raxea 42,648 

DtTldenda (3)  37.340 


216.0?4       317.381        317.753 


90.600 

7.527 

43.336 

(4)  74.48U 


90..'M0 

3.750 

38.300 


90.500 

1,753 

33,000 


(4)  74.4«0(4>«)83,790 


Total 176392       213343        307,230       309,045 

BBpIua. 80,859  161  10,831  8,710 

OKXaaAl.  BALAKCB  SRBBT  JDVB  30.  1893. 


of  road 83,160.730 

C9M  of  equipment 667.332 

OMhonband 81.218 

Open  BMoanta. 6.327 

•ippllea  oa  hand 18.876 


Total 93,767,788 


LiabilMe: 

Capital  «toek 91.863,000 

ruadeddebt 1.730,000 

Int  on  {unded  debt 17.040 

BtlU  parable. 49.800 

Open  aooounta. 604 

Sundrlea 6.138 

Mortffaceonrealeatata.        60.000 
Proflt  and  loaa  (aurp.)--        32,187 

Total 98,767.783 


Elfhth  AveiM  (N.  T.  City)  Hone  Bailroad. 

(For  the  year  ending  June  80,  1893.^ 
The  following  statiatica  for  four  year*  are  from  the  reports 
to  the  Sut#  Railroad  Commiaaioners.    In  1893-98  beltermeuU 
were  117,840. 

aiRniiiaa,  axraitaaa  axo  CHAaoas. 


Oiwa  earalncB 

otatinc  axpaaaaa 


1889-90. 

.9697300 

481.677 


oaralac* 9313,323 

17,9o4 


1890-91. 

9739,803 

533,732 

9306.333 
15.988 


1891-OX 

9778.938 

546.039 

9326,899 
11.707 


1893-98. 

9787.472 
668,212 

9319.260 
13.040 


Total. 9338.237 

9mlHr4- 
jlS«».tonbo»da...|    ^on 

t»tid»ui]M...'.'.l'....'.'...     83.600 

TotaL 9I8O379 


9333,641       9338.^         9332,809 

996,108  998.043        | 

(lOl 


90,000(10)100,000    (10)100.000 


9186,108 
9S7.433 


oKKaaAL  B«i,aacB  auKT 


9198,043 
940364 
/VnK  SO,  1893. 


9192.386 
930.933 


OMor  rnad  A  aqalpH..91 .638333 


OMfc  OD  band 
9nMila*on  hand. 
mfiTi,  bond*.  Aft 
maaaaoounla.... 


84,684 
18,637 
336.100 
17.300 
90.000 


IMalaaaMa  . 


...93.040,698 


UabJUia. 

Capital  itoek 91.000,000 

Ponded  delit 1,000,000 

Intereiit  un  funded  debt, 

due  and  aoerued 36.000 

Profit  and  loaa 15.598 


TOtolliaMUttea.. 


.92.040.588 


Iqr  I>9ck  but  Broftdway  *  Battery  (N.  T.  City)  HorB«  BB. 
fFor  the  year  ending  June  80,  180»J 
Tbt  following  ia  from  reporta  to  the  New  York  State  Rail- 
road Commiaaioiiera : 

KaajmKM,  axrsitaca  a  no  ciiAaoxa. 

1888-80.  1890-91.  1891-92.  1892-98. 

„. 9  8  9  9 

Ofaaa  earalDK*  780.440  780,694  737.Hei  730,317 

OparaUns  expeaaea 609.486  333.379  347,508  546,815 

Vatearataca 270.9 

OtharlDcoow .      98.9 


2^7.3I5 
108.131 


1 90.393 
13.152 


183.702 
38.352 


_1Mal  laeoBM  .. 

lalaraatoB  boada. 
iBteraat  oa  eartf*. . 


Taxaa. 

DIvMaada. 

VMal... 


869348       865.466       203.443        222,254 


r  46,948 

2,057 

.174 

1,946 

60,000    (6)73,000 


170,680 

73,000 

313,38} 
•127301 


168,486 


170,163 

96.000 

266.162        228,486 
•40.304  def.25,041 


146,9 
62,0 
4.1 
86,9 


323,180 
184 

^,~- —  thla  anrplna  oaid  800.000  loan  la  1889-90  and  redeemed 
9109300  eertlflcalM  of  Indebtedoaaa  In  1800-01. 

onaaAL  aaLaaca  aHarr  joaa  30,  1893. 


.iaacto. 

Goal  of  road 93,731.395 

Odatof  eqalpmaat 817.212 


U.  8.  bondK     

Caaban  hand 

BnppUei  un  band. 


20,000 
3».3e9 
42,038 


TotaL 98,188,114 


LiabUUiet.  Ai, 

CaplUI  atook 81,200,000. 

ruadeddebt 840,000 

Oerta  oflndeht  1,1U0,000 

Int.  00  funded  debt....        24.053 

Int.  on  roru 3.500 

Premium  ■coount 16.014 

Pmfli  and  loaa  (anrplua)  5,647 

Total 98,189.114 


H.  T.  *  Harlem  (4th  Are.,  N.  T.  City)  Horse  BR. 

(For  the  year  ending  June  30,  1893^ 
Tbia  company  baa  reported  to  the  .State  KR.  Cjmmi«loDen 
88  below.    The  amount  spent  for  bettormenU  in   1891-8  was 
|B6,7W  :  in  1898-8,  nothing. 
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EARKINOS.  SXPEKSES  AND  CIIAKOES. 


1890-91.  1391-92.  1892-93. 

s       s  $ 

951.692  1,054,163  1,090,838 

697,375   768.053  778,105 


1889-90. 
S 

Gross  earnlnits 881.250 

OperatlUj;  expenses 659,276 

Net  earnings. 221,974       254,317       286,115 

Other  mcouie 57,388         32,142         50,307 

Total 279.362 

Vtduct— 

Taxes 23,651  27,089  33,865 

DlTiaends  i2>t  per  cent). ...250,000       250,000       250,000 

Total 273,651        277,089       283,865 

Hurplus 5,711         29,370         52,557 

GENEEAL  BALANCE  SHEET  JUKE  30,  1893. 


312,733 
53,423 


306,459       336,422        366,156 


35,047 
250,000 


285,047 
81,109 


Cost  of  road !.. $22. 1 00,587 

Cost  of  equliiinent 1,473,521 

Otlicr  perm  invest 6,000 

Caehonliaud 7»,417 

Bills  receivable 811 

Open  accounts 1,221,069 

Supplies  on  hand 69,417 


Total $24,949,852 


Liabilities. 

Capital  stock $10,000,000 

Funded  debt 12,000,000 

Uiv.  and  int.  unpaid..  2,071 

Bills  payable 56,4S3 

Open  accounts 11.071 

ProUt  and  loss  (surp.).     2,880,225 


Total f24,949,852 


Fortj-second  Street  ManhattanTille  &  St.  Nicholas  Ave- 
nue (N.  T.  Clt;)  Horse  Railroad. 

("For  the  year  ending  June  30,  1893..^ 
From  the  reports  to  the  State  Railroad  CommLssioaers  the 
following  is  compiled.     BsttTinents  for  the  year  atoDuated  to 
$11,598,  against  $60,680  in  1891-93. 

EAENISGS,  EXPENSES  AND  CHAROES. 

1889-90.       1890-91.      1891-92. 


Gross  earnings 423.688 

Operating  expenses 240,733 


Net  earninKS. 
Other  income 


182,953 

8,778 


549,772 
406,544 

143,228 
2,339 


614.936 
461,248 

153,688 
2,430 


1892-93 

$ 
675,052 
540,973 

134,679 
2,445 


Total 191,731 

Deduct— 

Interest  on  bonds ) 

Other  interest. > 

Divideuds!!.'.^'."!! !!!!."!!      97,240 

Total 118.657 

Balance 43,074 


145,567       156,118        137,124 


51,417        120,918        133,551 


72,000 
l.'3,250 
37,500 


120,918 
24,649 


133,551 
22,567 


124,7.50 
12,374 


GENERAL  BALANCE  SBEET  JtTNB  30,  1893. 


Cost  Of  road $5,f  95,153 

Cost  of  equipment 243,861 

Long  Island  Land  Fer- 
tilizing Co.  stock 1,500 

Cash  on  hand 4,763 

Open  accounts 4,018 

Supplies 9,120 

Profit  and  loss 56,009 


Liabilities. 

Capital  stock $2,500,000 

Funded  debt 2,700,000 

Int.  on  funded  debt 24,000 

Bills  payable 12,000 

Open  accounts... 52,986 

Real  estate  mortgages.  100,000 

Wages  and  supplies 25,498 


Total $5,414,484  I         Total. 


.$5,414,484 


Central  Crosstown  (N.  T.  City)  Horse  Railroad. 

("For  the  ye%r  ending  June  30,  189-3.^ 
The  following  is  from  reports  to  the  New  York  State  Rail- 
road Commissioners,     Betterments  in  1892-93  were  $9,337, 

EARNINGS,  EXPENSES  AND  CHARGES. 

1889-90.  1890-91.  1891-92.  1892-93. 


$ 
535.382 
367,282 


159,423 
4.212 


163,634 


Gross  earnings 289,930  521.808  524,151 

Operating  expenses. ..200,985  362,557  364,728 

Net  earnings 88,945 

Other  income 1,774 

Total 90,719 

Interest  on  bonds 15,000 

Beutals 8,666 

Dividends O^)  43,500 

Taxes 20,213 

Total 87,379  162,182  162,467  161,592 

Surplui 3,340  880  1,167  10,511 

OBKERAL  BALANCE  SHEET  JOSE  30,  1893. 


159.251 
3,311 

162,562 

23,300 

52,000 

(7)  42,000 

41.882 


168,100 
4,003 

172,103 


26.300  27,650 

52,000  52,000 

(7)  42,000  (7)  42,000 

42,167  39,942 


Assets. 

Cost  of  road $761,246 

Cost  of  equipment 78,753 

Other  perm,  luvestmenta.       1,000 
Cash  on  hand 21,91? 


LiabilitUs. 

Capital  stock $600,000 

Funded  debt 250,000 

Profit  and  loss  (surplus).     12,916 


Total $882,916  Total $862,916 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— President  Reinhart  tele- 
graphs from  Chicago:  "The  improvement  goes  on.  Advices 
from  the  Gulf  Colorado  &  Santa  Fe  indicate  decided  improve- 
ment iti  the  past  few  days  in  the  movement  of  traffic,  with 
busy  times  ahead.  A  considerable  movement  of  grain  is 
coming  to  our  line  from  the  aoith  of  Purcell,  Crops  promise 
t»  be  an  average.  In  the  Indian  Territory  they  have  been  ex- 
ceptionally good.  Wheat  has  commenced  to  move  freely. 
Cotton  also.    Demand  for  cars  is  getting  to  be  lively." 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment.  The  numbers  of  the  bonda  may  be  learned  at  the 
offices  of  the  companies.  .' 


Ohio  &  Miss.  Ry.— Fifty-one  equip,  trust  certs.,  series  A, 
have  been  drawn,  interest  ceasing  Oct,  1. 

Panama  RR. — Ninety  sinking  fund  subsidy  6  p.  c.  bonds 
will  be  paid  off  on  Nov.  1,  interest  ceasing  that  day, 

Chattanooga  Rome  &  Columbus— Central  of  Georgia.- 
Mr,  Charl*  s  J.  McKay  has  begun  a  suit  in  the  United  States 
Circuit  Court  against  the  Central  Railroad  &  Banking  Com- 
pany of  Georgii  for  §101,850.  Mr.  McKay  states  that  he  pur- 
chased $97,000  worth  of  the  bonds  of  the  Chattanooga  Rome 
&  Columbus  Railroad,  which  were  guaranteed  by  the  Cen- 
tral Company.  As  the  interest  has  not  been  paid  on  his  bonds, 
Mr.  McKay  holds  that  the  Central  Company  should  be  re- 
sponsible for  the  bonds,  with  the  accrued  interest. 

Chicago  Gas. — Notice  is  given  by  the  Fidelity  Insurance 
Trust  &  Sate  Depo.oit  Co. ,  of  Philadelphia,  that  the  People's 
Gas  Light  &  Coke  Company  of  Chicago,  having  declared  a 
dividend  payable  in  its  six  per  cent  interest-bearing  certifi- 
cates of  mdebtedness  (payable  in  bonds  of  said  company), 
the  Central  Trust  Company  of  New  York  will,  oq  and  after 
October  3,  distribute  its  certificates  ef  equitable  interest  in 
said  certilioates  of  indebtedness  of  the  People's  Gas  Light  & 
Coke  Company  to  the  holders  of  gas  certificates  ia  amounts 
equal  to  1}^  per  cent  of  their  respective  holdings, 

Chicago  &  Alton. — Treasurer  Foster  has  sent  the  following 
circular  letter  to  the  stockholders  of  the  Chicago  &  Alton 
Railroad  Company  : 

You  are  hereby  advised  that  in  response  to  the  circular  of  the  Presi- 
dent of  this  company,  which  was  addressed  to  you  ou  the  2d  day  of 
AuBU.«t  last,  the  written  consent  of  the  owners  of  more  than  three- 
fourths  of  the  shares  of  the  pieferrel  stock  and  more  than  three- 
fourths  of  the  shares  of  the  common  stock  of  this  company  to  the 
issue  of  new  shares  of  stock,  as  therein  proposed,  has  been  received. 

As  soon  as  practicable  after  the  30th  day  of  December  ne.Kt  a  circular 
will  be  addressed  to  each  shareholder  of  record  on  the  books  of  the 
company  at  the  close  of  business  on  that  day  whose  post  otBce  address 
is  known,  advisin?  him  or  her  definitely  of  the  number  of  shares 
which  they  may  have  the  right  to  purchase  under  the  rule  that  each 
of  them  shall  have  the  option  of  purctiasine  one  new  share  of  com- 
mon stock  for  each  eight  .'hares  of  both  pref eired  and  common  stock 
then  owned  by  them  respeoiively,  and  also  such  'further  information 
as  may  appear  necessary,  to  the  end  that  the  proposed  issue  and  sale 
of  shares  may  be  made  in  accordance  with  the  terms  of  the  circular 
of  the  President  of  this  company  above  referred  to. 

Detroit  Bay  City  &  Alpena.— At  Detroit,  Mich..  Sept.  11, 
application  was  made  to  Judge  Swan  in  the  L^nited  States 
Circuit  Court  for  the  appointment  of  a  receiver.  The  appli- 
cation was  made  by  attorneys  for  Rosewell  G.  Rolston,  Presi- 
dent of  the  Farmers'  Loan  &  Trust  Company,  New  York, 
trustee  under  a  mort};age  of  the  road  dated  Jan.  1,1883. 
Holders  of  $1,600,000  of  the  bonds  outstanding  secured  by  the 
mortgage  claim  that  default  has  been  made  in  payment  of 
interest,  and  ask  that  the  mortgage  be  foreclosed  and  a  re- 
ceiver appointed.  Mr.  Rolston  asked  for  the  appointment  of 
M.  L.  Scudder  of  Chicago.  The  railroad  company  protested 
against  Mr.  Scudder's  appointment,  and  asked  if  a  receiver 
be  appointed  that  he  be  Gen.  Alger,  Pre!*ident  and  General 
Manager  of  the  road  since  its  construction.  Judge  Swan 
took  tiie  application  under  advisement. 

The  N.  Y,  Herald  has  the  following:  "The  trouble  simply 
is,"  said  I  eueral  Alger,  "that  the  road  has  not  been  able  to  pay 
the  interest  on  its  bonds.  Business  was  very  bad  during  1891 
and  1893,  but  it  began  to  pick  up  la>t  spiing,  and  had  it  not 
been  for  the  general  financial  depression  the  road  might  have 
pulled  through  without  going  into  the  hands  of  a  receiver." 

"How  about  the  charges  of  mismanagement  made  by  Mr. 
Dickinson's  client?" 

"That  refers,"'  said  he,  "to  a  misunderstanding  which  can 
be  easily  explained.  The  firm  of  Alger,  Smith  &  Co.  are 
building  a  road  from  Alpena  noith,  through  Alpena  and 
Presque  I.-le  counties.  About  thirty-five  miles  has  already 
been  graded  and  some  (rack  laid.  On  the  line  of  the  Detroit 
Bay  City  &  Alpena  there  were  fifteen  miles  of  steel  which 
belonged  to  our  firm  and  had  been  merely  loaned  the  road.  We 
needed  the  steel  for  the  new  road  we  are  building  and  lookup 
its  equivalent  in  rails  from  the  Detroit  Bay  City  &  Alpena. 
There  has  also  been  some  disagreement  about  a  stipulation  we 
made  in  selling  our  Alcona  County  road  to  the  Datroit  Bay 
City  &  Alpena  Company  providing  that  our  timber  from  that 
region  should  be  hauled  at  a  certain  reduced  price." 

Eransrille  &  Terre  Haute.— At  Sullivan.  Ind.,  September 
8th,  in  the  Green  County  Court,  before  Judge  Briggs,  Re- 
ceiver Grammer  filed  a  statement  asking  that  he  be  discharged 
as  receiver  since  the  parties  to  the  suit  had  agreed  to  dismiss 
it.  The  Court  then,  being  advised  that  plaintiffs  and  de- 
fendants were  represented  by  counsel  in  Court  and  he  being  in- 
formed that  an  agreement  had  been  reached,  thereupon  de- 
clared the  road  solvent,  dismissed  the  receiver,  and  ordered 
allproperty  returned  to  the  company. 

The  directors  of  the  Evansville  &  Terra  Haute  Railroad  met 
in  New  York  on  Wednesday  and  elected  David  J.  Mackey 
President  of  the  company  in  place  of  G.  J.  Grammer,  re- 
signed. Mr.  Mackey  resigned  his  place  as  chairman  of  the 
Ix>ard,  and  was  succeeded  in  that  post  by  W.  H,  Tilford. 

At  a  meeting  of  the  directors  on  Thursday  a  resolution  was 
passed  changing  the  date  of  the  annual  meeting  of  stock- 
holders from  the  third  to  the  first  Thursday  in  October.  It 
was  also  resolved  that  next  year  the  board  of  directors  should 
consist  of  nine  instead  of  tlurteen  members.  ,        -....«.*      .: 


Lehigh  Valley.— The  board  of  directors  decided  to  pass 
thequarterly  dividend  due  02t.  1  [and  passed  the  following 
resolution  : 


Su>TXxa£R  16. 1898.] 
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"  Wherta:  Tbe  cotnjwnjr  hsa  b**n  Id  leoelpt  of  onlr  about  one 
■iobUi'*  raralnict  frum  trmiuporutlao  aloee  the  re-poMeMloa  of  lu 
IUm*.  and  thote  are  reqntred  to  meet  intet««t  on  tbe  bonded  deht,  and 

■■  Whertiu.  In  a  period  of  exeeptlooal  flnaocUU  atrlDKeDsr  like  tbe 
praaent  a  toiud  badaeM  pallor  dlclaiea  tbe  wUdom  of  leaaentng  in- 
fereat  ebarfcea  by  tbe  applloatlon  of  araUable  aurpliu  eamlUfT'*  to  the 
redoottoo  of  tbe  ouiuoau J**  lodebtcdneaa  aad  tbe  acoamautioo  of  au 
ample  worklnc  capital :  tberefote. 

••  JtoafNri.  Tbai  It  U  deemed  expedient  to  defer  aonililezatloo  of  a 
dlvldesd  apon  tbe  common  ttoek  for  tbe  pieaent." 

Tbe  Tmcancies  in  tbe  board  of  directors  of  th«  Lebizh  V'al- 
I  ej  Railroad  canard  br  the  resienation  of  George  C.  Thomas 
and  the  death  of  Dr.  RV)bert  A.  Lamberton  were  filled  by  the 
election  of  Beaureau  Borie  and  Henry  S.  Drinker. 

Natiosal  Tarda^e.— A  certificate  of  incorporation  of  L. 
WaterbaryA  Co..  Limited,  was  filed  in  tbe  County  CU'rk'ri 
oflke  in  Jersey  City  tbli  week.  This  is  said  to  be  the  ftrst  of  a 
■eriee  of  corporations  which  are  to  be  formed  in  furtheranc? 
of  the  plans  for  reorKanization  of  the  Cordage  Company  and 
its  ooostituents.  Tbe  <  orporatots  of  the  new  company  are 
Jamea  M.  Waterbory  and  Cliauncev  Marshall  of  tbe  firm  uf 
L.  Waterbury  &  Co.'.  and  Charlee  N.  King,  the  Vice-President 
of  tbe  Oorporatinn  Tnut  Campiny  of  New  Jersey.  The  com- 
pany's stock  is  $2,400,000.  of  which  tl,aOO,000  is  S  per  cent 
ctunulalir"  •••■^■f.<T^\  t^indt  and  f^OO.OOO  common  stock. 

In  cab-  I  or  dissolution  of  the  company,   the 

holders  <  :  ,  '  <l  stock  are  to  be  paid  in  full  both  the 

aocipal  uf  their  i-hares  and  tbe  accroed  dividends  charged 
ore  any  amount  shall  be  paid  to  tbe  holders  of  the  general 
or  commoD  stock.  This  stock  is  subject  to  redemption  at  par 
oa  or  before  Jan.  1 ,  18M.  No  mortgage  or  lien  upoa  property , 
eitiiar  real  or  prrsooal,  is  to  be  created  by  the  board  of 
direeHca  or  any  other  oOoira  without  the  ooruent  o(  the 
holdaraof  the  majority  ia  amoont  of  preferred  slock  issued. 
asd  without  such  consent  no  mottgafc*  shall  be  ralid. 

The  company  is  authorized  to  do  a  general  cordage  btui- 
DCH,  and  it  is  aiao  authorised  by  a  very  Hberal  charter  or  deed 
of  inoorporatioo.  " either  alone  or  in  association  with  other 
corporations,  to  acquire  the  good  will  and  franchises  and  to 
mdartaka  tbe  assets  and  liabilities  ot  any  firm  or  oorporation 
ia  the  oord^e  busineas,  and  to  enter  into  all  agreement*,  ne- 
gotiatioos,  wgai  and  other  proceedings  which  shall  appear 
expedient  for  the  protection  of  the  company  as  holders  of  or 
interested  in  any  other  cordace  properiias.*' 

It  is  understood  that  thb  company  will  be  the  purchasers  of 
the  plant  and  aiaets  of  the  nrasent  Cordage  Company. 

Tbe  step  taken  by  L.  Waterbury  ft  Co.  is  generally  re- 
garded as  tbe  initiation  of  a  similar  departtue  by  the  firm  of 
William  Wsllg  tions.  Tucker  ft  Carter,  and  the  otlier  huiiness 
firms  ioclnded  within  tbe  Trust.  This  will  plaoe  them,  so  far 
aa  the  law  ia  coocemed,  in  the  same  position  as  the  Elizabeth- 
port  Cordace  Company  and  other  of  the  Trust  corporation.'. 
The  recrtnniaationn  will  all  be  made,  it  is  understood,  under 
the  laws  of  New  Jersey, 

New  York  New  Harea  ft  Hartford.— For  the  quarter  and 
year  endicg  June  80,  tctulis  were  a«  follows: 

^0Mo-.  nuf./aiM  30.-.      —TtaraUltd  Jmnr  30.- 
1H9S.  1«»9.  IMim.  l-^y-iVi. 

J  •  •  • 

OMsaaatalaca....   3j0«f,»i«      4.«4«.»/7    11.BIS.700    17.923,o«:s 
Ofeattacsxpre...     3.ft2t.4l?     a.3«O.03«      8.-/73.0tl     12.40.%,w:i3 


IIH 
Other 


SOtOSl 


>,Xir7.371 
81383 


3.Mo,na 

I8»,t3^ 


TolsL «l«,aW      l,SI9.XVa      3.420.)>27 

lBL.reBtsU.USe*.       40».I48         •W.VTft      l.OOT.ltS 


a.lH7.I3.'i 

•.•o«l..^>•.^ 

.'S.7l7.7i0 
■-•.71w.7.:2 

Burplu* •M-iAVt  «-t9,a7H        -J.18i.77g       2.S«i7.9yi 

New  Tork  Ktock  Exebaage— New  fieearilles  Listed.— The 
OoTeming  Committee  of  tbe  Stock  Exchange  have  listed  the 
following: 

msaiPkaaa  *  Oaio  Sailwat  OoMP\af*  additional  lame  of  n^-- 
eeaasMdaMd  ■sttUMtB  5  par  seat  goM  boada.  •65,000,  saaklaa  t<>i  > 
aaeaatlist*dm2w8.0oo. 

Oaanea  *  Oauroasi*  RtiLao4f>  conrABT'*  addlilnnal  lone  or 
lfa«tSMn4pu»S|Mr  eentip>Ul  boada, •««l,000.  makloc  total  aiii»iint 

Csrrao  ST4Tta  Rcbsbb  ConrAST'*  addltleaal  l«<ae  of  prefrrrod 
atoek.  aitw.ooo.  aod  of  eoaimoa  itoek  83,t3.4<-0.  Biaklnc  touil  am>i>iui 
UMed  819.400.aoa  and  8i0.i8«.00U  iMpeetl*«lx. 

Masvattax  Barwat  CoafAirrs  addlMoaal Issoe  of  eeamlldat-d 
aMttcacs  4  per  east  gold  boBda,  93,780,000. aablag  total  amoiut  listed 
>if.O8iM>0O. 

SasTTLa  Labs  Bhobb  A  EAarsair  Railwat  OoMPAirr.— Reorcaolza- 
tioa  reniacate*  of  tho  MaaiiBtUa  Tniat  Ooatpaar  for  lat  Bturtsafe  ti 
per  eeat  giiarsBieed  sold  bond*. 

Ksw  YoBK  ScsQiraRAanA  *  Wssraax  RtiiaoAD  Compact's  lat 
aMn«a(e  anr-Tsar  8 par  esM  gold  tondaal  beads,  8090.0aa 

New  Tork  Su^MhuRR  ft  Wtstora.— The  00-year  5  p<  r 
€aBt  Bist  mortgage  terminal  booda  of  the  New  Tork  Susque- 
ft  Westera  wet*  listed  this  week  on  the  New  York 
EzchaoftaL  Tbe  anthonaed  isaoa  is  «a.000.000.  The 
aga  aeemd  b^  a  first  and  only  lien  on  tbe  terminal 
aad  branoh  of  the  company,  consisting  of  three 
6t  doable  track  road.  6,000  feet  of  which  is  a  tunnel 
throngb  the  Paljaadsa.  extending  from  a  point  on  tbe  main 
line  acar  Little  Perry,  N.  J.,  to  Edgesraier.  on  tbe  Hu<)-<oa 
River,  opposita  about  One  Hundredth  Straat,  New  York  (  ity. 
and  oorers  in  addition  thereto  sixty-two  acre*  of  terminal 
property,  with  a  water  frontal^  of  1.400  feet.  includiiiK  ri- 
parian rights  at  that  point,  toother  with  all  coal  piers,  f  reii:lit 
docks,  engiaa  hoasaa.  traaafeis  aad  other  tanainal  facilities 
now  in  coarsa  of  otMstnustion,  to  be  oomplelad  durioK  the 
early  pirt  of  IWt,  Ths  mortcage  alao  oorers  propertiea  of 
ali  kinis  heraaftar  a«<iiiired  by  the  aompaoy  for  terminal 


norposes.    A  map  showing  the  property  inay  be  found  in  the 

ISTISTOHS'  SDPPLESIEXT. 

— The  new  extension  of  the  New  York  Susquehanna  & 
Western  from  Stroudsbur^  to  Wilkesbarre  is  to  be  opened 
for  coal  trafHc  tbe  latter  part  of  this  month. 

Norltaern  ParlDe. — The  Wisconsin  Central  representatives 
reaiened  last  week  from  the  N  iriliern  Pacific  b>ard — Messrs. 
E.  H.  Abbot,  Colnte  Hoyt.  Charles  L  Colby  and  David  8. 
Wegg.  To-day  (Friday)  a  Milwaukee  dispatch  says  that  the 
Northern  Pacific  receivers  have  filed  a  report  in  the  Wisconsin 
Central  suit  showing  the  operations  under  the  lease  to  result 
in  loaeou  on  Wisconsin  Central  and  its  connections,  including 
Cliii»RO  terminals,  for  the  fiscal  year  ending  June  SO,  1893,  of 
S9I7,000.  This  Iom  all  occurred  by  reason  of  the  depression 
in  bosineas  tbe  latter  part  of  tbe  fiscal  year.  The  Wisconsin 
Cilltrml  lease  for  the  first  half  of  the  year,  outside  of  C  .iicac:o  ter- 
■bIRRIs, was  quite  profitable  to  the  company.  The  losses  during 
Jl^  aod  August  and  up  to  Sept.  l?  inst.  were  approximately 
about  fSO.OOO  a  mouth,  mcludiai;  tbe  loss  on  tne  terminals. 
It  li  nnderstood  tliat  while  tbe  rec>fiver8  recommend  the  can- 
oaDatioo  of  the  lease  Uiey  have  asked  thit  tho  matter  be  re^ 
fened  to  tha  Master  for  the  purpose  of  takini;  testimony  bjar- 
ing  upon  the  entire  question  of  a  1  v,int%i(es  and  disudvantai^ 
icsnlting  from  ratification  or  canc-llalion  of  the  lease.  Wis- 
ooBsin  Central  has  already  applied  for  the  payment  of  its 
natal  or  the  cancelUition  of  iti  lease. 

b  rei^rd  to  Northern  Pacific  receivers'  certificates,  Couosel 
Jamea  McNaught  says:  "The  modified  form  of  the  order 
aad  of  receivers'  certificates  has  betin  agreed  upon  and  will  be 
1— in  ted  to  the  Court  at  Milwaukee  this  week  for  approval. 
No  certificates  have  been  issued  yet." 

9id  Colnay.— The  statement  for  the  quarter  and  year  end« 
iM  Jime  80  is  as  folllows: 

•-Own*,  end.  JuntSO.—  ^Tear  mul.  June  30. -~. 
•  ISat.  tang.  189198.       1802-83. 

•  •  •  *    ». 

Ofaif  earBlDsa 3.St>!t.330    2.431.520       8.73^813    9.401.885 

Ofaratlngaxpeoaea 1,732.438    1.743.313       0.630,803    6.0.i7,S»3 


Vet  earn  tags.... 
loeetue 


Total 

faiateatala  aad  taxsa . 


M2.870 
72,457 

633.327 
433.203 


efl0,«07 
163.021 

849,H2S 
461,978 


!,118.2I1  2,474.533 
537.801   775,760 


2,«7a.013  3,3&0.2eS 
1,740,931  1,831,454 


Burplaa 203,122       387,850  935,081    1,428,838 

PacllleBailraRdof  Mis«oarl.— The  first  mortgage  Caron- 
dalit  branch  booda  of  |3t-5.00U  mature  Oct.  1,  1883,  and  thia 
Oampany  has  decided  to  extend  these  bonds  at  tlie  rate  of  4.>^ 
pa  cent  |>er  annum  until  Oct.  1,  I08i.  tho  present  security 
aad  lien  to  remain  in  force.  Mettirs.  V'erinilye  ft  Co..  1ft 
Nmau  Street,  wdl  now  parcbue  the  bonis  at  pir  o(  any 
haUera  who  do  not  wian  to  extend  them  at  tbe  Mercantile 
Ttast  Company. 

Phllndelpkla  ft  Reading.— By  order  of  Judge  L%combe 
ir  •  :.-d  States  Circuit  Court  on  Wedneaday.  John  Low- 

ti, .  was  substituted  ao  a  receiver  of  tbe  Pniladelpliia  ft 

Kcadiug  luilroad  in  place  of  Rliaba  P.  Wilbur.  The  other  two 
taotiren  are  Judge  E.  M.  Paxson  and  Joseph  S.  Harris. 

leattle  Lake  Shore  ft  Eastera— Narthem  Pari  llr.— The 
Manhattan  Trui>t  Co.  certiflcatee  of  deposit  for  the  Seattle 
t*ke  Sbore  ft  Eastern  first  mortK'ige  bonds  were  listed  thia 
waek  on  tbe  New  York  Stock  Excnangc.  The  application  to 
the  Exchange  says  :  "The  interest  due  on  August  1  on  the 
lift  mortgage  six  per  cent  sold  bonds  of  the  Seattle  Lake 
Shore  ft  Eastern  Rsilway  Company,  which  bonds  are  guar- 
aataed.  principal  and  intertst.  by  the  Northern  Pacific  Rail- 
foad  Company,  was  defaulted  upon.  A  meeting  of  the  bond- 
h<  I  Icrs  was  held  at  which  a  majority  of  the  total  issue  of 
builds  was  represented.  At  that  meeting  a  committee  waa 
chosen  to  take  charge  of  the  interests  of  tbe  bondnolders  to 
ptepare  an  agreement  and  aelaet  a  trust  company  to  act  as 
depoaitaries  of  said  bonds,  onder  the  terms  of  said  agreement. 
The  committee  so  selected  are  Messrs.  James  D  Smith,  H.  O. 
Armour,  E.  D.  Christian  and  Morton  S.  Paton." 

Floax  City  ft  >ortherB.— Messrs.  J.  Kennedy  Toi  ft  Co. 
adTertise  that  pursuant  to  the  terms  of  a  certain  trust  agree- 
BMBt  between  A.  8.  Oarretson  and  themselves,  as  tnuieesj 
datM]  Dec.  81, 1998,  they  will  sell  at  auction  on  Sept.  10  the 
following  securities  held  by  them  under  said  trust  agreement 
aaarcurityfor  the  payment  of  the  principal' and  interest  of 
certain  promissory  notes  described  therein,  viz. : 

10,000  shares  of  the  capital  stock  of  tbe  Sioux  City  ft  North- 
ern Railroad  Company  of  tbe  par  value  of  |I00  each  and 
9,846  of  the  first  mortgage  S  per  cent  gold  bonds  of  tbe 
Sinoz  C^ity  O'Neill  ft  Western  Railway  Company  of  the  sum 
of  91.000  each,  with  coupons  for  payment  of  semi-annual  in- 
teragt  from  and  including  April  1,  1833,  to  the  maturity  of 
the  bonds  attached  thereto,  "rhe  above  is  a  controlling  inter- 
est ia  the  Sioux  City  ft  Northern. 

Boathern  PaelBe.— The  directors  of  the  Southern  Pacific 
Railroad  Company  of  California  have  decided  upon  a  bond 
iasne  which  will  provide  for  its  present  and  future  require- 
meats  as  regard.n  new  mileage,  additions  and  betterments,  and 
also  provide  for  the  refunding  at  a  lower  rate  of  interest  of 
its  entire  bonded  debt  as  it  matures  or  in  exchange  for  these 
new  bonds  which  cover  additional  mileage.  Tbe  new  mort- 
gage provides  that  prior  liens  shall  not  bo  extended  when 
they  nuiture.    The  new  bonds  will  be  known  as  first  con- 
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■olidated  mortgage  gold  bonds  and  mature  in  1937.  They  are 
authorized  to  be  issued  at  a  rate  not  exceeding  $30,000  a  mile;  of 
this  amount  $7,500  per  mile  are  expressly  reserved  by  the  terms 
of  the  mortgage  for  additions  and  betterments.  The  only 
immediate  change  in  the  company's  funded  debt  will  be  the 
issue  under  this  mortgage  of  about  $3,000,000  bonds,  carrying 
five  per  cent  interest,  which  will  be  a  first  lien  on  about  130 
miles  of  road  which  has  been  constructed  during  the  past  two 
years  and  on  which  no  mortgage  has  as  yet  been  placed. 
The  new  mortgage  is  limited  to  an  issue  of  $89,293,500  and 
the  prior  liens  it  provides  for  aggregate  about  $50,000,000. 
President  Huntington  is  quoted  as  saying  : 

"  The  new  mortgage  will  be  a  first  lien  on  all  of  the  com- 
pany's property,  including  the  lands.  The  company  has 
built  during  the  past  two  years  about  130  miles  on  which 
there  is  no  hen,  and  the  new  mortgage  will  be  a  first  lien  on 
this  mileage.  As  the  present  outstanding  bonds  mature  they 
will  be  taken  up  by  this  mortgage  and  will  be  exchanged 
probably  before  their  maturity  for  the  new  bonds. 

"  The  balance  of  the  new  bonds  will  be  issued  gradually 
and  only  as  the  construction  of  new  mileage,  made  necessary 
by  the  increasing  local  trafiic,  justifies  such  issue.  In  other 
words,  we  shall  build  no  faster  than  is  actually  necessary  to 
aacommodate  the  sections  of  country  through  which  such 
lines  are  to  run.  There  are  certain  limitations  in  the  mort- 
gage as  to  the  amount  to  be  issued  within  certain  periods,  and 
It  would  be  probably  well  in  the  next  century  before  all  the 
bonds  authorized  under  the  terms  of  the  new  mortgage  wiU 
be  outstanding,  although  of  course  no  one  can  foretell  how 
rapid  the  development  of  California  may  be. 

"  This  mortgage  provides  that  no  bonds  are  to  be  issued  to 
pay  a  higher  rate  of  interest  than  5  per  cent.  When  we  built 
the  Central  Pacific  the  company  had  to  issue  6  and  7  per  cent 
first  mortgages  on  the  main  line  and  branches,  and  some  of 
those  have  been  extended  since  then  at  5  per  cent  and  even 
4J^  per  cent ;  so  it  is  reasonable  to  suppose  that  under  the  new 
mortgage  we  may  be  able  before  long  to  issue  bonds  at  a 
lower  rate  than  5  per  cent. 

C,"The  creation  of  this  new  mortgage  is  in  line  with  the  gen- 
eral policy  adopted  by  almost  all  the  large  companies  at  the 
present  day— to  merge  all  their  mortgage  liens  into  a  unified 
or  consolidated  mortgage,  which  shall  cover  their  whole 
system." 

Standard  Oil  Trust.— The  holders  of  certificates  of  the 
Standard  Oil  Trust  met  on  Wednesday  to  receive  a  report 
from  the  trustees  appointed  at  a  meeting  on  March  21,  1893, 
to  wind  up  the  affairs  of  the  trust.  The  trustees  appointed 
were  John  D.  Rockefeller,  William  Rockefeller,  John  D. 
Archbold,  Benjamin  Brewster,  H.  H.  Rogers,  W.  H.  Tilford 
and  O.  B.  Jennings.  The  dissolution  of  the  trust  was  decided 
upon  after  the  rendering  of  a  hostile  decision  in  the  Ohio 
courts  and  the  companies  composing  the  trust  were  reorgan- 
ized under  separate  State  laws.  There  were  about  75  per 
cent  of  the  trust  certificates  represented  at  the  meeting.  The 
trustees  reported  that  62  per  cent,  or  $60,295,000,  out  of  $97,- 
250,000,  certificates  had  been  retired,  the  holders  receiving  in 
exchange  equitable  shares  in  the  properties  represented  in  the 
trust.  There  are  now  outstanding  38  per  cent,  or  $36,955,000, 
of  the  certificates.  The  total  valuation  of  the  Standard 
properties  is  estimated  at  $125,000,000.  The  certificate  holders 
accepted  the  report  of  progress  and  the  trustees  will  proceed 
with  the  gradual  retirement  of  the  remaining  certificates.  It 
was  stated  at  the  meeting  that  the  company  had  earned 
between  14  and  15  per  cent  for  the  year.  The  usual  dividend 
of  12  per  cent  was  declared. 

Toledo  St  Louis  &  Kansas  City.— Receiver  Calloway,  of 
the  Toledo  St.  Louis  &  Kansas  City,  has  filed  his  report  with 
the  United  States  Court  for  August.  This  shows  the  receipts 
of  the  company  to  have  been  $317,404.  Of  that  sum  $168,279 
was  paid  out  in  current  expenses  and  $43,722  was  paid  in 
debts  contracted  before  and  remaining  unpaid  at  the  time  the 
road  went  into  the  hands  of  a  receiver.  On  September  1 
there  was  a  cash  balance  on  hand  of  $5,402, 
•  Wabash.— The  annual  meeting  of  the  Wabash  Railway 
directors  was  held  at  the  company's  office  at  St.  Louis  on  the 
12th  inst.  There  were  over  641,000  shares  voted  out  of  a 
total  of  805,000.  The  present  board  of  directors  was  unani- 
mously re-elected  as  follows:  O.  D.  Ashley.  George  J.  Gould, 
Edgar  T.  Welles,  Henry  K.  McHarg,  C.  J.  Lawrence,  P.  B. 
Wyckoff,  S.  C.  Reynolds,  Edwin  Gould,  Thomas  H.  Hub- 
bard, John  T.  Terry,  Russell  Sage,  C.  C.  MacRae  and  Francis 
Pavy.  O.  D.  Ashley  was  re-elected  President.  The  report  of 
President  Ashley  will  be  found  in  another  column. 

Western  Union  Telegraph.— The  estimated  net  earnings 
for  the  quarter  ending  June  30,  1893.  were  $1,750,000;  the 
actual  were  $1,677,907,  or  $72,093  less  than  the  estimate. 
Estimated  net  earnings  for  the  quarter  ending  Sept.  30,  1893, 
compare  with  the  actual  results  in  the  same  quarter  of  1892  as 
follows : 

. Quarter  ending  Sept.  30. 

„..  „  Actual,  X8»2.  EitimaUd,  1893. 

Netrevenne $2^20,777  81,800,000 

Veauet — 

Interest  on  bonds $223,335  8223,847 

SinMngfand 20,000  20,000 

—        248.335    243,347 

T      ^IHS^*","* v; $1,977,442  $1,5.1«.C53 

Less  dividend (II4  p.  0.)     1,077,413        (II4  p.  c.)  1,185.000 

8iUT)lu8  for  quarter $800,029  isTT'esi 

Add  nominal  surplus  June  30 13,57ti,127  6,880^8 19 

Komlnal  surplus  Sept.  80 $14,470,156  "$7,258,472 


«jepovts  aud   flocttmewts. 


CHICAGO  MILWAUKEE  &  ST.  PAUL   RAIL- 
WAY COMPANY. 

TWENTY-NINTH     ANNUAL     REPORT— FOR      FISCAL 
YEAR  ENDING  JUNE  80,  1893. 

The  President  and  Directors  submit  to  the  Stockholders  the 
following  report  of  the  business  and  operations  of  the  Com- 
pany for  the  year  ending  June  30,  1893,  and  of  the  condition 
of  its  property  and  finances  at  the  close  of  that  year. 

The  operation  for  the  year  shows  the  following  result : 

Gross  earnings $33,975,054  71 

Operating  expenses 22,488,107  88 

Net  earnings $11,486,946  88 

Income  from  other  sources $122,139  92 

Less  interest  and  exchange 21,476  32 

100,669  60 

Total $11,587,616  48 

Fixed  charges— Interest  on  bonds ,    7,065,215  71 

Balance  above  fixed  charges $4,522,400  77 

During  the  year  two  dividends  aggregating  seven  per  cent 
were  paid  on  preferred  stock,  and  two  dividends  aggregating 
four  per  cent  were  paid  on  common  stock. 

MILES  OF  TRACK. 

The  Company  owns  and  operates  5,7a4*13  miles  of  railway, 
as  follows : 

Main  track  owned  solely  by  this  Company. .   5,714*80 
Main  track  owned  jointly  with  other  Co's.         9-83 

Total  length  of  main  track 5,724-18 

Second    and    third    tracks    and  connection 

tracks  owned  solely  by  this  Company 203-51 

Second    and  third    tracks    and    connection 

tracks  owned  jointly  with  other  Companies.         2-82 

Total  length  of  second  and  third  tracks 

and  connections 206'33 

Tracks  owned  by  other  Companies,  but  used 

by  this  Company  under  agreements 62*01 

Yard  tracks,  sidings  and  spur  tracks  owned 

solely  by  this  Company 1,200"11 

Yard  tracks,  sidings  and  spur  traks  owned 
jointly  with  other  Companies 22*81 

Total  yard  tracks,  sidings  and  spur  tracks  1,222*92 

Total  miles  of  track 7,215-89 

The  lines  of  road  are  located  as  follows  : 

In  Illinois 818-08  miles. 

"Wisconsin 1,377-41  " 

"Iowa 1,553-25  " 

"Minnesota 1,130-09  " 

"NorthDakota 118-21  " 

"South  Dakota 1,096*82  " 

"Missouri 140-27  " 

Total  length  of  main  track 5,734-13    " 

DOUBLE    TRACK. 

The  following  sections  of  second  main  track  have  been  com- 
pleted during  tne  year  : 
Chicago  &  Milwaukee  Division  : 

Forest  Glen  to  Lake 67-48  miles 

Chicago  &  Council  Bluffs  Division  : 

Mont  Clare  to  Bensenville 8*00     " 

Kittredge  to  Mt.  Carroll 11*40     " 

Northern  Division  ; 

Milwaukee  to  North  Milwaukee 5*06    " 

Total 91*89    " 

Second  main  track  is  now  completed  between  Chicago  and 
Milwaukee.  The  grading  for  second  main  track  on  Chicago  & 
Council  Bluffs  Division  in  Illinois,  Bensenville  to  Genoa,  41-72 
miles,  is  now  under  construction  under  contract  made  last 
fall.    The  track  wUl  not  be  laid  this  season. 

ROLLING    STOCK. 

The  following  rolling  stock  has  been  purchased  : 

23  Locomotives $179,686  67 

2  Sleeping  Cars 31,041  31 

36  Coaches 301,533  01 

3  Parlor  Cars 30,641  30 

1442,902  1» 

The  following  rolling  stock  has  been  built  at 
the  Company's  shops  : 

1,500  Flat  Cars $518,957  29 

350  Stable  Stock  Cars 201,370  48 

13  Baggage.Postal,  Mail  and  Ex.  Cars    27,338  04 

24  Caboose  Cars 13,400  63 

5  Narrow-Gauge  Stock  Cars 1,036  93 

762,103  36 
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W  Brnught  fortmni „ 9^^'OStOOS  SS 

Tben  has  also  been  expended  during  tbe  year,  in 
the  Company's  shops,  for  power  Drakes,  auto- 
matic couplers,  steam-beat  and  electnc-hf;ht 
equipment,  and  other  improvements  to  rolling 
stock,  the  sum  of 153,747  74 

Total $1,858,753  2« 


Of  thk  amount  the  sum  of  1879,784  10  haa  been  charged  to 
operating  expenaea  (or  the  purpose  of  maintaining  car  equip- 
ment by  the  replacement  of  cars  worn  out,  destroyed  by 
wreck,  nre,  or  on  foreign  roads  ;  and  1179,686  67  for  the  re- 
placement of  twenty-three  old,  small  locomotirea  scrapped. 

OOXPASATIYE  BUMltaRT  OF  OPBBATIOH. 

Orott  Eamingt. 

1802 $82,988,606  84  I 

1898 88,976,064  71  |  Increase $1,691,M6  37 

Operating  Expen»e*. 

1893 $30,816,004  50  I 

1898 83,488,107  88  1  Incieaae $1,678,103  38 

Net  Earning*. 

tan $11,468.508  84  1 

1886 11,486.940  88  |  Increase $18,443  04 

Tona  of  Freif^t  Carried. 
MS...                        .11,568,9801 
MM, 18,861,70«  I  Increase 692,775 

ffumber  of  Pnnengert  Carried. 

IMS. 8.096.9061 

180$. 8.379.166  |  Increaae. 2M,2.-a 

JKIas  Bun  by  JtWwiiie  Drain*. 

IMS. SS.468,I89| 

M9t. 38.386,131  I  Incrwwe 777,828 

mUane  of  Loaded  /Vei^M  Car*. 

IStS. 319,96S,90S| 

1816. 396,684.866  |  InoreiMa. 6.718,988 

Mileage  of  Empty  PrtigKt  Car*. 

80,978.9601 

83.616,40«  I  Incrsasa. 1 ,636.434 

Cott  of  Operating  Road  Ar  Revenue  Train  Mile  Run. 

1893 98«  ets.  I 

1898 96-78  eta.  ( Increase 4-10  eta, 

Oross  Earning*  Per  Mile  of  Road. 

1889. $6.649  961 

1888. 6,986  68  I  Increaae. $998  gO 

Operating  Expente*  Per  MOe  of  Road. 

1869. $8.686  861 

1M$> 8,998  49  I  InorsMe. $29107 

Net  Earning*  per  Mile  of  Rood. 

1891 $3,004  68  1 

1898 3.007  16  I  Inct«Me $l' ',8 

Average  Mile*  af  Road  Operated  D%uing  the  Year. 

5,731  I 

1898. 5,798  |  Increase 2 

The  arerase  rate  per  ton  per  mile  reoaiTed  (or  f reigbu  for 
n  larica  o(  reais  past  has  been  as  follows,  vis.: 


1898. 
1896. 
1887. 
1868. 
1869. 
1870. 
1871. 
1873. 
1878. 
1874. 


.411 
..8-76 
..8-94 
..8-49 
..810 
..3-83 
..3  64 
..3-48 
.J-80 
..9-98 


cts. 


1876 810  eta. 

1876 8-04  " 

1877 »<ie  " 

1879. 1-80  " 

1879. 1-79  '• 

1880 1-76  " 

1881 1-70  " 

1888. 1-48  " 

1888. 1-99  •• 

1884 139  " 


1886. 1-88  cts. 

1866. 117    •• 

1887 l-('»    " 

1888. 1-006  " 

1889 1-059  ■' 

1890. 0-995  •' 

1891 1-003  •• 

1899. l-0-J«  " 

1898 1-021  " 


OKNIR&L  KKMABU. 

Tba  oparation  of  your  Company's  linea  for  the  year  shows 
Inoreaae  «4  xroas  aaminga  $1,691,546  87  :  increase  of  expenoe*, 
fl JI79,109  99.  and  ineraase  in  net  earnings,  $18,448  04. 

The  priDdpal  items  of  increase  in  expenses  were  in  maia- 
tmance  at  property  and  conducting  tnuapartatioD. 

Mainteaanoe  of  track  and  bridges  increased  $793,812  23. 

Forty-ooa  thousand  and  iifty-one  tons  of  steel  railx  and 
1,746.606 


I  eroas-tiss  hare 


been  put  in  the  track  durini;  the 
T—r,  and  there  are  now  4.73.^ -70  miles  of  main  track  laid  with 
Meal  and  988*48  miles  with  iron  rails. 

About  two  imlea  of  pile  and  trestle  bridges  have  been  (lllvd 
with  earth,  and  one  hnndre<l  an<l  thirty-eight  wcotlen  cnl- 
▼erta  hare  been  replaced  with  iruo,  and  cost  charged  to  oiR-r- 
atiny  eaipensea. 

The  leplnoement  of  1,618  feet  of  wooden  bridgea  by  iri>n 
stmctarea  has  been  completed  during  the  year,  and  seven 
wooden  bridcn  hare  been  replaced  with  stone,  rail-covered 
and  arch  cttlverto.  Other  work  of  this  character  is  in  prug- 
reas. 

Maintenance  at  motive  power,  machinery  and  cars  decreajted 
"^188  89  i>  ooaatqnence  of  large  replacements  during  the 


For  conducting  transportation  there  wns  an  increase  in 
expenses  as  follows  :  Station  Hervice,  ^162,857  06  ;  conductors, 
baggagemen  and  brakemen,  $133,30241;  engineers,  firemen  and 
wipers,  $149,817  43  ;  train  and  station  'supplier,  $28,697  58  - 
fuel,  oil  and  waste,  $265,597  29— a  total  of  $740,271  76. 

The  payments  of  this  Company  for  labor  directly  employed 
in  ita  service  during  the  past  year  were  $14,585,874  09,  and  for 
material  and  supplies  $9,313,036  44. 

Tbe  gross  earnings  from  sleeping  cars  were  $190,125  11,  a 
decrease  of  $5,941  21  from  the  previous  year.  The  operating 
expenses  were  $34,540  43  and  net  earnings  $105,584  68.  Two 
new  sleeping  cars,  costing  $81,041  31.  were  bought  for  replace- 
ment account  and  charged  to  the  operating  expense  account 
of  repairs  of  cars. 

The  net  earnings  of  tbe  Milwaukee  &  Northern  Railroad 
Company  for  the  fiscal  year  ending  June  30th,  1893,  were 
$543,538  65,  against  $642,904  IS  for  the  list  fiscal  year,  a  de- 
crease of  $99,365  48.  The  decrease  is  due  to  the  depressed 
condition  of  the  iron  industry. 

Your  Board  has  decided  that,  for  greater  convenience  and 
economy  of  operation,  the  Milwaukee  &  Northern  Railroad 
should  be  purchased  and  merged  with  the  property  of  your 
Company,  which  owns  all  of  the  stock  of  the  Milwaukee  & 
Norinern  Company.  You  will  therefore  be  asked  to  take  (he 
necessary  action  at  your  annual  meeting  in  September  next  to 
ratify  and  approve  such  purchase  and  transfer  of  the  Mil- 
waukee &  Northern  property,  subject  to  a  mortgage  of  seven- 
teen thousand  dollars  per  raile. 

The  floating  indebtedneas  of  your  Company,  consisting  of 
bills  payable,  is  $8,240,000,  against  which  there  U  in  the 
treaoury  of  the  Company  and  due  from  Truttees  $8,824,000  of 
bonds  which  may  be  sold. 

The  principal  items  of  this  indebtedness  were  incurred  by 
tile  reaemplion  of  La  Croaae  Division  and  other  t>onds,  under- 
ling the  general  mortgage,  that  have  matured  or  been  retired 
ror  sinking  fund  purposes,  for  which  a  like  amount  of  general 
mortgage  bonds  nave  been  or  will  be  issued  ;  also  for  building 
6t  miles  of  Milwaukee  A  Northern  RR.  extension,  for  which 
$1,0^9,000  Milwaukee  ft  Northern  RR.  Co.  6  per  cent  (^nsoli- 
dated  bonds  have  been  iasued  and  are  in  the  Company's  treas- 
nry.  or  due  from  Trusts >s. 

So  soon  as  the  bonds  issued  for  these  purposes  shall  be  sold, 
lUs  floating  indebtedness  will  disappear  and  there  will  still 
nmain  in  the  treasury  over  $5,000,000  of  the  $8,894,000  of 
bonds  referred  to  above  as  available  for  sale. 

Your  Board  has  not  deemed  it  advisable  to  oflfer  bonds  for 
■le  in  tbe  present  condition  of  tbe  money  market,  preferring 
to  l>orrow  money  temporarily  to  recoup  the  treasury  funds 
uar<l    u  hii'h  ihey  have  been  able  to  do  without  difficulty. 

F<  f  operation,  reference  is  made  to  tbe  statements 

of  tl u  Auditor,  appended  hereto. 

Bj  order  of  the  Board  of  Directors, 

BOSWELL  MILLER, 

Augutl,  1898. Prttident, 

OKVBBAL  ACOOUiTT  JUKE  aOTB,  1803. 
Dr. 

of  BoAd  sad  ■qaipaieat 9199,223,233  67 

i*.  BUMik.  etc  .  of  olfear  CMipanles  7,173,493  92 

._  from  Aseota.OoBilBotors.eie 93S4.M8  37 

DM  from  •oiidnr  Co.'*  and  lodlvtdaal*        883JW3  03 

Do*  froBi  U.  B.  OorommoBt tS6,430  18 

aiBktBir  ITaDda: 
▼leo-Ptcaldeal  Ib  8pe«l*l  Tnut.  AceL 
Dabs.  Mr.  BiDli.  F'uuil.B37i.UO0  IM 
v.  E.  Tnt(t  Co.,  Truntre .  74,600  00 
U.S.  Trost  Oo.. TniitM .  1 1 ,477 60 
fim»nt  Loaa  A  Tnut 
Co..  Trostso 893.83        4S4.i60  33 

itorknr  Mittorial  anil  Poel 3,e3l.6«lt»g 

Mockof  tbeCo  held  In  lUTn^Morr...  4.770  00 
Hart.  IwDdaaf  the  Cttmyfj  lUMold.  Iield 

^  iu  Tnmvuj  or  doe  tram  TnutSM.  7.739,000  00 
lOIWBU.  A  HortJi.  BR.  Oo  6  p.  c  Ooaa. 
bODdn,  untold,  held  ta  Iks  Troaanrr 

of  tb«  (  nm MBT  or  doe  from  Tnuteee  1 ,089.000  00 

Loam  and  BUU  Beootvablt 700,000(0 

OsakoolMlid >  3,663.813  67       16,203,29137 

9218.600,018  36 
Pr. 

CsplUI  Block.  Preterrvd ...m.... 933,767.900 00 

CBplul  Stock,  Common. 46.0;i7.261  00    $71,795,16100 

madMl  t>el)t 130.803,90000 

PByBollnand  Vonebets 3.669.149  49 

Loaas  and  Bill*  l>iir>)>lp 8,34A,00000 

Wta.  Vallojr  DiT.  BInkInK  Fund 18000 

OakaoDo  DtTlaon  Mlnkloc  Kund 68.48000 

ads  UaeUlmed 37.819  64 

It  OoapoBS  not  prsaented 62.606  16 

«  aoeraed.  not  ret  parable 8,447,323'92        9,911,498  31 

laaone  Acooant. 6,487,899  05 

6318,U00,018  36 
STATEMKNT    OF    IITCOME    AOCOUIfT 
Foa  TBB  Fiscal  Ybab  Eicmiio  Jukb  30th,  1893. 

aMaaeeateredltJoIr  1st,  1893 $9,869,208  80 

IMVtdead  No.  49,  parable  October  'iUtb. 
IBM',  from  Bet  eamlnnot  Osoal  rear 
SDdliiK  JuoeSOth,  1892: 
Sh   .  on  tliJHM.OOO  preferred  itook      $892,771  90 
•i"..  on  1119,997,691  otfUmon  atook...         919,198  82 
Amount  o't  apart  a*  an  InaoraDce  fund. 
In  ari'orfUnce  witb  reaoluUon  of  tbe 
Boafl  «t  Dlreelon  adopted  Dee.  29tb, 
\KH.  an<l  of  tbe  Executive  Oommlttee 

adopird  rehruarySd,  1803., 300.00000 

OM  Account*  obarged  Off 14.0U  8S     2.088.070  20 

$8.78S.SS8  aO 
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GrosB  Earnings f  83,975,054  71 

liees  Operating  Expeceea  (Includ.  taxes)   22,488,107  83 

Net  EarnlneB $ll,486,it46  88 

Income  from  other  soarces 122,139  92 

Net  Revenue  tor  the  rear $11,609.086  80 

Total $15,392,325  40 

Interest   accrued   during  the   year   on 

tuuaoadebt $7,0(55.215  71 

Interest  and  Exchande 21,470  32 

Dividend   No.  40,  payable   April   19th, 
1893.  from  net  earnings  of  flsoal  year 
endinK  June  30th.  lt'93  : 
3V  %  on  $25,673,900  preferred  Rtock        898,586  50 
2%  on  $45,9.'>7,691  common  stock...        919.153  82     8.904,426  35 

Balance  at  credit  June  30th,  1893...  $6,487,899  05 


CLEVELAND  CINCINNATI  CHICAGO  &  ST. 
LOUIS  RAILWAY  COMPANY. 


FOURTH     ANNUAL     REPORT— FOR     FISCAL    YEAR 
ENDING  JUNE  30,  1893. 


For  the  flsoal  rear  ending  June  30,  1893,  the  ktoss 
eamlnes  of  the  C,  C.  C.  ASt.  L.  Ey.  Co  ,  proper,  have 
been $14,669,055  64 

Operating  expenses,  including  taxes 10,964,786  62 

Net  earnings $3,704,269  02 

Interest  and  rentals 2,652,961  20 

tcavlng  a  balance  to  credit  of  income  of $1,051,307  82 

Deducting  from  this  dividends  on  preferred  stock  at 

therateofS  per  cent 500,00000 

Also  divideuds  on  common  stock  at  the  rate  of  3  p.  c.  840,000  00 
And  also  sundry  balances  of  accounts  and  old  claims 

charged  ott' 73,31012 

leaving  a  deficit  from  the  operations  for  the  year  of. .        $362,002  30 
Deducting  this  from  the  balance  to  credit  of  income 
account  of  the  previous  year  of 816,02011 

Leaves  a  balance,  vrhlcU  has  heen  carried  forward,  of        $454,017  81 

The  mileage  of  track  from  which  these  earnings  vrere  de- 
rived is  practically  the  same  as  last  year,  except  that  the 
Cincinnati  Wabash  &  Miohigaa  Railway  and  the  branch  line 
from  Rushville  to  North  Vernon  (343'10  miles),  are  included 
this  year  but  were  reported  separately  last  year.  There  have 
been  added  during  the  year  4'33  miles  of  double  track  on  the 
Chicago  division  ;  also  at  various  poiats  oq  the  C.  C.  C.  &  St. 
L.  Ry,,  proper,  28'61  miles  of  siding,  and  on  the  Peoria  & 
Eastern  Ry.,  803  miles  of  siding. 

The  Mt.  Gilead  Short  Line  (3  miles),  which  was  operated  by 
this  company,  earned  $4,971  78  ;  operating  expenses,  $5,718  41, 
showing  a  deficit  for  the  year's  operation  of  §746  63,  which 
was  advanced  by  this  company. 

The  Kankakee  &  Seneca  Railroad  (43'08  miles  in  length), 
operated  jointly  for  account  of  our  company  and  the  Chicago 
Rock  Island  &  Pacific,  earned,  gross,  $83,044  85  ;  operating 
expenses,  $88,466  23  ;  deficit,  $5,421  38,  which  has  been  ad- 
vanced by  this  company. 

The  Peoria  &  Eastern,  from  Springfield,  O.,  to  Peoria,  111., 
(352  miles  in  length),  earned  gross,  $1,740,501  61 ;  net,  $272,- 
352  21 ;  fixed  charges,  $441,630  ;  deficit,  |169,267  79,  which  has 
been  advanced  by  this  Company. 

Making  altogether  during  the  year  a  total  mileage  of  track 
on  all  the  systems  operated  and  controlled  by  this  company 
of  3,0C8  42  miles.*  Total  gross  earnings,  $16,497,573  83  ;  net 
earnings,  $3,970,453  22,  being  a  loss  in  gross  earnings  com- 
pared with  last  year  of  $63,637  02,  and  in  net  of  $732,315  72. 

It  will  be  seen  from  these  figures  that  while  the,  gross  earn- 
ings have  been  practically  maintained,  the  expenses  have 
been  very  largely  increased,  not  only  on  the  main  line  but  on 
the  leased  and  operated  roads.  Your  Directors,  when  con- 
sidering the  half-yearly  dividetd  on  the  common  stock,  after 
very  careful  deliberation  deemed  it  wise  to  use  a  portion  of 
,  the  accumulated  profits  of  previous  years  and  pay  the  usual 
one  and  one-half  per  cent  naif-yearly  dividend.  They  were 
further  justified  in  this  by  the  belief  that  the  operating  ex- 
penses lor  the  preceding  six  months  were  very  largely  in 
excess  of  what  they  would  have  been  under  ordinary  circum- 
8tanc<8,  As  has  bfen  stated  in  previous  reports,  the  Com- 
pany's System  was  formed  by  a  consolidation  of  many  lines, 
and  at  the  vaiious  junction  points  where  a  large  interchange 
business  came  from  such  consolidation,  there  wtre  inadequate 
facilities  in  the  way  of  yards,  shops  and  round-houses  to  take 
care  of  it.  The  Company  also  inherited  from  the  different 
Of  mpanies  a  large  number  of  old  and  worn-out  engine.',  but 
"uoped  by  the  gradual  rebuilding  of  the  same  and  the  pur- 
ciiasing  of  new  ones,  to  provide  for  the  business  as  it  came. 
However,  the  large  traffic  coming  to  the  line  in  the  last  fall 
and  winter  demonstrated  that  this  could  not  be  done,  the 
consequence  being  that  the  motive  power  gave  way  under 
the  excesrsive  strain,  the  season  being  unusually  severe,  and 
the  flnancil  result  was  that  the  earnings  largely  decreased  and 
the  expenses  increased,  as  is  shown  by  the  figures  previously 
given. 

An  additional  reason  for  the  large  ratio  of  expenses  is  due 
to  the  fact — which  has  been  alluded  to  in  previous  reports — of 

•This  mileage  does  not  correspond  with  that  given  la  the  last  An- 
nual Report  on  account  of  correction  of  errors  that  occuired  lu  last 
ear's  statement  of  track  on  some  of  the  divisions. 


the^increase  of  wages  which  was  made  in  1890,  The  opera- 
tions of  the  Company  have  since  demonstrated  that  the  em- 
ployees in  that  settlement  received  more  than  their  share,  and 
an  adjustment  ought  to  be  made  upon  an  equitable  basis. 
Steps  have  already  been  taken  leading  to  tliis,  and  the  officers 
have  been  met  bo  far  in  a  fair  and  proper  spirit. 

Your  Directors  have  been  for  some  time  consideiing  a  plan 
to  provide  the  Company  with  proper  terminals  and  motive 
power,  and  with  your  approval  decided  to  make  a  con- 
solidated bond,  of  which  15,000,000  should  be  sold  for  the 
present  needs  of  the  Company  and  the  balance  used  ia  re- 
funding the  old  debt  and  for  new  improvements  not  exceed- 
ing a  certain  amount  each  year.  This  policy  was  determined 
upon  in  May  and  immediately  arrangements  were  made  for 
adding  to  the  terminals  at  Lindale  (near  Cleveland),  at 
Springfield,  Bellefontaine,  Cincinnati  and  Indianapolis,  aad  a 
large  number  of  new  locomotives  were  placed  under  contract, 
to  be  delivered  during  the  summer  and  fall;  $3,000,000  of  the 
bonds  authorized  were  sold , to  be  delivered  and  paid  for  in  July, 
the  proceeds  of  which  have  been  received  since  the  closing  of 
the  year's  accounts  and  the  receipts  applied  to  the  reduction 
of  the  Bills  Payable  of  the  Company.  The  remaining  |3,000,- 
000  wiU  be  sold  whenever  the  market  will  justify,  and  the 
proceeds  will  be  used  for  the  iicprovements  which  have  been 
ordered  and  which  will  be  completed  during  the  coming  fall. 

Including  the  engines  which  are  now  contracted  and  to  be 
delivered,  it  will  have  purchased  since  the  consolidation  180 
new  engines,  72  passenger  cars,  6,969  freight  cars.  The  sale 
of  the  remaining  $3,000,000  of  bonds  will  complete  the  pay- 
ment for  these  and  have  the  Company  without  any  floating 
debt  except  deferred  payments  on  equipment  as  shown  in  the 
Auditor's  statement. 

Its  fixed  charges  for  the  coming  year,  including  the  interest 
upon  these  bonds,  will  be  $2.831,440 — not  iMtge  for  a  Company 
that  has  earned  in  the  past  year  nearly  $15,000,000  gross. 

Measures  have  been  taken  to  reduce  the  expenses  on  the 
subsidiary  lines,  so  that  it  is  expected  for  the  coming  year 
they  will  be  self-supporting.  This  is  particularly  true  of  the 
Peoria  &  Eastern  Road,  where  it  was  necessary  to  expend 
large  sums  during  the  past  year  in  the  renewals  of  bridges 
and  ballasting  certain  portions  of  the  line,  which  were  in  the 
nature  of  permanent  work  but  had  to  be  charged,  under  the 
contract,  to  operating  expenses. 

The  physical  condition  of  the  property  has  been  more  than 
kept  up.  The  expenditures  upon  the  track,  for  heavier  rail, 
replacement  of  ties,  new  bridges  and  interlocking  at  railway 
crossings,  have  probably  been  somewhat  larger  than  was  ab- 
solutely necessary  for  the  year,  but  the  condition  of  the 
track  has  been  very  much  improved,  and  the  results  of  this 
year's  expenditure  ought  to  enable  it  to  be  maintained  for  a 
less  amount  for  the  coming  year.  The  details  of  all  expen- 
ditures will  be  found  in  the  Auditor's  statements  attached. 

By  examining  the  statistics  attached,  it  will  be  seen  that 
the  tons  of  freight  carried  and  also  the  tons  carried  one  mile, 
and  the  earnings  from  tlie  same,  show  a  decrease.  The 
average  receipts  per  ton  mile,  every  thing  considered, 
have  held  up  remarkably  well.  The  freight  train  mileage, 
however,  shows  an  increase,  with  less  tonnage  handled ; 
and  herein  lie  a  large  part  of  our  increased  expenses.  This 
is  due  to  insufficient  terminals,  defective  motive  power  and 
the  severe  winter  weather. 

The  passenger  business  shows  a  very  gratifying  increase  in 
passengers  carried  and  in  revenue  ;  although  the  average  re- 
ceipts per  passenger  mile  show  a  slight  decrease. 

The  freight  train  earnings  per  mile  run  decreased  from  SI  48 
to  $1  41.  The  passenger  train  earnings  per  mile,  however,  in- 
creased from  $1  04  to  $1  07. 

The  interchange  of  business  with  the  Lake  Shore  &  Michi- 
gan Southern  Railway  and  the  Chesapeake  &  Ohio  Railway 
(the  two  principal  eastern  connections  of  the  Company)  for  the 
year  compared  with  the  previous  is  as  follows  : 


f 


L.  8.  & 
M.  8. 


Tons  del 


I'd  to,      \ 


C.*0. 


Pass'rs  del'd  to, 


Tons  del'd  to. 


1893,  865,370 

1S93,  1,066,110 

1893,  35.227 

1892,  11.695 


Poes'rs  del'd  to,  < 


1892, 
1893, 
1892, 


418,825 
12,161 


Tons  rec'd  from, 
Pass'rs  rec'd  from, 
Tons  rec'd  from. 
Pass'rs  rec'd  from, 


(  1893,  121,823 

}  1892.  382,376 

I.  1898,  38,487 

(  1892.  11,525 

[  1SS3,  117,698 

(  1892,  310.864 

(  1893.  22,352 

\  1892,  11,290 


The  Company  during  the  past  year  has  spent  a  large  sum  of 
money  upon  its  Chicago  Division,  preparing  for  the  passen- 
ger traffic  for  the  World's  Fair,  which,  although  not  up  to  the 
expectation  of  the  Managers,  is  still  very  large,  and  we  are  re- 
ceiving the  benefit  of  this  expenditure.  After  the  terminals 
which  are  neve  nearly  completed  at  the  various  places  alluded 
to  ia  the  previous  part  of  this  report  are  finished,  there  will 
be  no  construction  account  of  any  importance  upon  the  line. 

Your  careful  attention  is  called  to  the  attached  statements 
of  the  Auditor,  showing  the  various  accounts  of  the  Com- 
pany ;  also  to  the  statements  of  mileage  of  tracks  and  of 
equipment  owned  as  of  June  30,  1893. 

The  employes  have  served  the  Company  with  faithfulness 
and  care  during  the  year. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Directors. 


CiJCrKNATi,  O.,  August  21, 13t3. 


M,  E,  INGALLS, 

President, 


Seftember  16,  1893.1 
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COMPARATIVE  GENERAL  BALANCE  SHEET  JUNE  80,  1893,  AND  JUNE  30,  1893. 


A33STS. 

1892. 

CoD-ttrarttOB  aiMI  E«|<ilpnenti 80,290,199 

Ovneral  SupplMx 7863SS 


C.  L.  A  C.  BB.  FInt  Mort.  Baod«x. 
C.  L.  A  a  BR.  Bcoood  M.  Bonds*.. 
C.  B.  *  O.  BR.  nnt  Mort.  Bonds*. 
K.  *  8.  Kr.  Ptnt  Mott.  Bonds*..... 
V.  O.  *  B.  BR.  glnt  Mort.  Bonds*. 
C  *  8.  By.  Seoosd  Mort.  Bonds.... 
a  C.  C.  *  Bt.  I.  By.  (8p.  A  Col.  DIr.) 

FInt  Mort.  Bonds 

O  O.  C.  A  I.  Br.  First  Coo.  Bonds.. 
QkMtBl  Stork    owned    In    Brancb 

Baad«.eto. 

Oentnl  Tmst  Co..  Tmstee,  8.  F. 

aider  Ut  M.  Bt.  L.  Dlr 367,000 

Cnpttkl  Account  of  Fnst   Freight 

Lines,  etc 

CUrk's  HUIEleTstor 

NouM  Propertj.  Bnadnskr 

FMrla  *  Bast-  B7-  I'Oaa  Aoeooat. 

Adrasees  to  Bnooh  Ubm 3,&»9,130 

C—h  In  HsBd*  or  Tr— lurer 386>S1 

OMh  Banks  to  Pay  Oonpoks 389,n3 

CMb  in  BMik  to  Par  DMdMidaa 

OMklB  Banks  to  Bcde«nBoads,ata.         3J00 

BUla  BeeeiTable 87434 

Ateoants  RoeeiTsble.  RR.Oa.'saBd 

otfean,  SWMtrr  Bslsnees eta.Ml 

MMto«A«mts „..      S1S.30S 

U.  B.  Oort.  and  P.  O.  L>€rpsrt 102,330 


328.000 
840,000 
275,000 
333,000 
450,000 
S2tS,0U0 

330 
67,000 

886,348 


20,319 

3.884 

10.000 

109,063 


1893. 
« 
83,486,818 
777.438 
328.000 
840.000 
275,000 
825,000 
450,000 
526,000 

2.10 
01,000 

973,228 

378,610 

18.419 

3,881 

10,000 

456.475 

3,601.988 

398,851 

486.641 

•183,1*7 

8.3M 

17.4S8 

848,880 
3M.9«7 

188.39 1 


Ine.  or  Dtc. 

S 
I3.l9iJ.nin 


I  24,000 
I  86,880 
I  11.610 
DI800 


1  267,413 

I  ):,l6a 

D  47.300 

I  74.il  H 

1  183. 1  a7 

D  49.796 

I  380  ..11 8 
I2'.7U4 
I  3<i,064 


Total 90.643,280  94.412.303      3J<0:t.Ui2 


LIIBILITIBS.      . 

1892.  1893. 

8  < 

Capital  Btook,  Common 27.978,725  27.978,733 

Capital  Stock.  Preferred 10,000,000  lO.OOO.lKM) 

Cauitsl  Btovk.  C.  S.  <fc  C.  PreL  and 
Script 429,997       428,997 

0.  A  I.  RR.  First  Mort.  Bonds 894,000       

1.  C.  A  L.KR.  Mort  Bonds  of  1867.  379,000  379.00O 
a  L.  A  C.  BR.  First  Mort.  Bonds. . .  792,000  793,000 
CL  St.  L.  &  C.  By.  First  CoosoL  M. 

6%  Bonds 

C.  I.  81.  L.  A  C.  By.  Oen.  First  M. 
4''„  Bonds 7,459,000 

B.  A  I.  KK.  First  Mort.  Bonds 149,0  0 

a  O.  C.  A  I.  Br.  First  M.  8.  F.  Bonds .   3,000.000 

0.  C  C.  A  I.  Br.  1st  Coo.  M.  Bonds.  4,124.000 
a  a  A  L  By.  Oen  Con.  M.  Bonds..  3.205,000 
L  A Bt.  L.  RK.  First  Mort.  Bonds..  2,000,000 

1.  A  St.  L.  By.  1st  Mort.  Bonds 500.000 

gA  a  By.  First  Mort.  Bonds. 3,000.000 
A  B.  By.  Second  Mort.  Bonds. . . .      135,000 
a  O.  C.  A  St.  L.  By.  (a  V.  A  C.  By.) 
First  Mort.  Bonds. 5,000,000 

C.  8.  A  a  BB.  First  Con.  M.  Bonds.  3,511,000 
C  C.  a  A  St.  L.  By.  (Spring.  A  CoL 

Dir.)  First  More  Bonds 1,103,730    1,103,730 

a  C.  C.   A  St   L.   By.  (W.  W.  V»L 

DIr.)  Mort.  Bonds. 630,000       630,000 

C  C.  C.  A  81.   L.   By.   (BL   L.  DIr.) 

First  ColL  Trust.  M.  Bonds 10,000,000  10,000,000 

a  C.  C.  A  St.  L.  By.  (C.  W.  A  M.  By . 

DiT.)  Mort  Bonds  4,000,000    4,000,000 

8.  D.  AC.  BR.  First  Mort.  Bonds..  60,000        

Bonds  drawn  for  BedempUon  and 

Unredeemed 4,630 

Bills  Payable. 40^,425 

aiiipmeot  Notes* 360.000 
Is  Audited  (loel.  Jane  Pay  RolU).  1,866,203 
Aecraed  Interest  on  Bonds  not  dne.      880>3ii7 

Ooupons  Unpaid 883^33 

Dividends  Unpaid* 420,000 

Balanee  to  credit  ot  Income  Aeot. .      8l6,OiO 


745,000       738.000 


7,75'i,00O 

127.000 

3.000,000 

4.1.^0,000 

3,205,000 

2,000,000 

500,000 

2,000,000 

125,000 

5,000,000 
2.571,000 


Incor  Vte- 

9 


D  294,000 


D  7,000 

I  296,000 
U  22,000 

"i'aiiooio 


I  60,000 


D  60,000 

D  2,000 

11,518.576 

I  1. ■452.841 

I  762.197 

11,046 

I744I8 

I  I33II7 

V  362.002 

ToUl 90,642,280  94.612.203    13.969.923 


2.6W 

1.922.001 

2,212.811 

2.12'>.40l 

370.162 

456.511 

•533.137 

454.018 


2.  These  bonds  are  lirposlted  andWthe  C  I.  ft.  L.  A  C.  4-„  Mort4ca«e.    UV  8125,000  Prefenwd  Stock  Ulrl 
J 1893:  balanee.  88.187  42.  prior  Dirid-i"!*  iini>a)<|.    4.  Assumed  In  porehasc.     3.  Monthly  payments  due  In  lUcsl  rears 
•Mllnir  June  30.  ■«  follows:  1894    8888.808  60;  1999.  841                      !  )88    8360.I93  60;  U87— 8338.600 88 ;  18l>8-«18&,730 i  1899,  1900  and 
1901-8' w.ioo  each  J  ear.    6*.    8430.000  payabia  Amcust  1 .  ' ' 


1.  Bee  pace  11  for  particulars. 
8«ad  parable  July  1.  ■  —    ■    • 


"•-■I      ^*    «« vw IS tA««7i«     >s«    ayiaa  ^»a«j»^^j»         ««■    <^«rBa»aa>j 

1  )88    8360.I93  60:  U87-8338.600  88 ;  18 
i«lanoe  of  8133.137  48,  tea  note  3. 


THE  WA3A8H  RAILROAD  COMPANY. 

FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YE.\B 
ENDING  JUNE  30,  1883. 


Repcrtu  of  tb«  Uenend  UAnaxer  aod  Anditor,  herewith 
submitud,  will  fumiah  doUUed  MAtorMnU  of  the  ^^••■•'■"•■■r 
of  the  Wabash  Uoes  dariiwc  the  flacal  rear  eodiok' 
1898.  together  with  the  b«Unoe  sheet,  locome  ao 
Matuttical  tables,  which  will  gi^e  (till  iarurtnuliuu  i<>  tb<* 
Slockliolders  and  BondbolJers  upoo  every  (tuiat  wbicn  can 
be  conveniently  embraced  in  a  oondeoaed  form. 

The  edrninga  and  openolng  ezpenaca  of  the  year  have  Loeo 
■efoUotra: 


Saralaae „ 8l4.220.44t  31 

Opatailac KipMMsa ..^^....^ 10.Sv7.>>">  •! 

Set  BaralBcs ^ $3,412.- 

— — iBaealpfs 319.-- 

88.733.0oJ  77 
487,808  32         770.378  88 


Dadaet  Tnok  BaaUta  aad  MlseaUaDeoas 

•gKst „ «813,ni0  33 

Taxaa 


VetRaeelpU »2,9«2,2--.  J2 

Appropriated  as  (ollowt : 
lataiMtoaBoadsaadRaatof  SalBlrarBB. 83.714,7ii.5  00 


Law  DlTldead  oa  Debeaiare  A  Mort«a(e  Ba«<U.. 
Ket  Bvploa , 


82l7..'.-i>t2 
2l0,iX"i00 


837,.-. 


The  chanrea  as  compared  with  the  operation*  of  the  tUcM 
year  endioK  June  80,  18M,  are  a*  foUowt : 

of 8168.8*689 

■  .  ■.M.0-'2  54 

It.i.:";t33 

i,:i'.;i7i)46 


Th«- Gross  KsmloKs  skew  a  deer 

neUpcrailPK  Kxpaaaaa  tbvw  a  daereaae  ot 

meXelBarBlBcs*kawa4aeraaaaof 

Tka  MlaeaUaaaoas  BeaMfts  skew  an  laaraase  of 

Ike  Bcaial  balaaaa  akewa  aolaoreaaeof 

na  Taxes  sbow  a  daetease  of 

Tks  MarM*  oa  Mottcaaaa  aad  Leased  Uaes  show  sn 

The  Mel  Kanilsga'appilVable  to'inl' show  a  dMVaaaeoK 
The  5al8uplaa*bo«s  a  decrease  of 


7.1-' 

40..->-' 
1  J.:)  1  ■ 
63,1.'; 


:  i>9 


05 


The  iiicrease  in  Miacellaneoaa  ReceipU  is  mainly  due  to 
largrr  dirideoda  from  inveatmenta,  and  to  the  apponionment 
of  nndittribnted  earnings  of  the  Ameriran  Refri^rrator  Com- 
pany. The  increase  in  the  interest  chance  Is  mainly  due  to 
the  accretion  of  interest  on  the  Detroit  Division  ifortKage 
from  May  lit  to  June  SOtb. 

At  the  SDgsesiioa  of  lle«<r«.  Price,  Waterhouse  &  Cn. .  thp 
«ell-knowa  chartered  aoooantaats  of  Lor.fion,  who  cx^i.un;.  il 
Me  books  aad  account*  of  the  Company  at  the  re<{uesc  <J  ilm 
■■SHsb  Boqdboldefs and  Stockholders  for  the  tenr  rnillDg 
JiiaeW,  18M,  the  Auditor  has  given  tables  of  theopTating 
~4  which  compare  the  items  of  expenditure  in  t)i<' 
departments  of  conducting  transportation,  iniinti-- 
►  of  waj,  motive  power,  etc.,  with  tho'e  of  the  previous 
year,  and  la  order  to  soow  the  disposition  of  surplui  edtrning*, 
a  profit  aad  loss  accoimt  has  hitn  opened,  to  irt;.'?J:  '.-^ 


!iiir|>lu8  of  each  year  has  been  credited,  and  to  which  extra 
azMnditures  for  betterments  hare  been  debited.  This  account 
iaaicates  clearly  the  diabunements  which  aro  not  legitimately 
■  part  of  the  operating  expenses,  and  oi'  '  '  ''m- necessity  of 
aaoptint;  the  questionable  method  of  lui  crediting 

•'C'islof  road  "  under  cover  of  a  const t  it.  which 

b  too  often  used  ns  a  cloak  to  ooneeiil  n  should 

be  included  in  oiwrating  expenses.    '  ,  lion  ao- 

tnts,  although  indispensable  during  ihe  process  of  con- 
.'tion  of  new  lines,  aro  always  objectionable  after  a 
certain  period  when  a  road  is  supposed  to  be  completed,  or  at 
iMst  when  it  hss  arriTed  at  that  stage  of  camiiletion  when  its 
aamiog  capacity  is  to  be  tested  and  the  net  profits  of  the 
tnffie  are  to  he  given  a*  the  basis  of  its  ralue.  Coaservative 
railway  management  in  the  United  States  is  understood  to 
Impl^  the  maintenance  and  repair  of  lines  from  the  yearly 
eaniinini.  and  sIthouKh  it  often  becomes  necess-iry  to  provide 

'  'letlcient  or  iooomplete  construction  from  other  souroee 
■1  inuninKs.  it  Is  generally  coDsidered  more  in  aocordanoe 
wiih  sound  principles  of  finance  to  make  definite  appropria- 
tinns  to  meet  the  re<[uired  expenditures,  either  by  the  issue  Of 
iKinds  or  capital  stock,  when  the  new  cunsttuction  is  author* 
toed. 

Whatever  difference  of  opinion  there  may  be  in  regard  to 
this  point,  it  has  tieen  the  policy  ot  the  VVaoesh  management 
to  limit  betterment  expenditures  lo  the  means  available  for 
such  purposes.  Adherence  to  this  policy  has  enabled  the 
Company  to  avoid  the  creation  of  a  flualiog  debt,  and  to  en- 
joy, comparatively,  flnancial  independence.  Except  in 
rouchers,  which  are  neccMarily  carried  from  month  to  month, 
the  Company  owes  no  floating  debt  other  than  thnt  included  in 
the  notes  given  for  rolling  stock,  which  are  |>ayablo  monthly, 
extendinz  over  a  period  of  three  years,  and  which  are  charged 
to  operating  expenses  as  they  mature.  Thus  far  the  Company 
baa  Men  able  to  meet  all  flxed  charges  from  current  receipts 
and  to  keep  a  fair  cash  balance  in  hand.  Recent  experience 
prorestbe  wisdom  of  this  policy. 

Railway  accounts  are  too  complicated  to  furnish  informa- 
tion to  Stockholders,  without  analysis  and  condensation  by 
expert  accountants,  and  it  bos,  therefore,  been  the  aim  of 
the  Wabash  management  to  present  the  salient  and  material 
points  of  yearl;  traffic,  and  the  Qnancial  condition  of  the 
Comiiaoy  in  such  clear  an>l  simple  terms  as  to  leave  no  doubt 
upon  the  mind  of  the  reader  who  seeks  to  know  the  facts, 
StatGiucDts  which  8how  actual  cash  receipts  and  disburse- 
ments, accompanied  by  useful  statistic*  of  the  character, 
volume  and  productiveness  of  the  traffic,  and  a  full  exhibit 
of  the  financial  condition  of  the  Company,  are  the  essential 
feattues  which  should  be  displayed  to  the  owners  of  the 
property  tinder  consideration,  anci  this  knowledge,  which  im- 
pnris  confidence  to  the  investor  similar  to  that  which  fol- 
lows his  own  recoipt  and  disbursement  of  money,  is  believed 
to  be  the  main  object  of  an  annual  report.  This  method  of 
conveying  information  has  been  followed  by  the  manage- 
ment. The  verification  of  the  accounts  in  detail  by  com- 
petent experts  will,  whenever  desired,  supplement  the  con- 
densed statements  of  the  Auditor. 

N(l withstanding  the  liiniied  means  available  for  bettei^ 
mants,  the  managers  have  carried  on  the  work  of  improve- 
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ment  on  roadway  and  bridges  through  the  year,  and,  with  the 
exception  of  Bome  sixty  or  seventy  miles  of  track  upon  the 
■Western  Division  which  require  additional  ballast  and  some 
rectification  of  grades,  the  main  lines  from  Toledo  to  St.  Louis 
and  Kansas  City,  and  between  St.  Louis,  Chicago  and  Detroit, 
will  compare  favorably  with  any  lines  west  of  the  Great 
Lakes,  and  although  further  work  will  be  necessary  to  reach 
the  highest  standard  attainable,  the  road  will  not  suffer  in  a 
comparison  with  any  of  its  competitors.  The  Wabash  track 
and  machinery  are  in  better  physical  c  audition  at  the  present 
time  than  at  any  period  in  its  previous  history.     One  or  two 

Sears  of  similar" work  will  enable  the  Company  to  operate  its 
nes  at  the  lowest  percentage  of   expenses  commensurate 
with  the  proper  maintenance  of  its  roadway  and  structures. 

During  the  receivership  a  large  portion  of  the  freight  equip- 
ment became  useless,  partly  on  account  of  insufficient  repairs 
and  renewals  and  partly  from  age.  These  cars  have  been 
largely  replaced  by  new  ones  of  modern  size  and  improved 
appliances,  and  although,  numerically,  there  is  but  little  if 
any  gain,  the  changes  and  replacements  have  very  largely  in- 
creased the  efficiency  and  utility  of  the  equipment. 

The  new  line  extending  from  Montpelier  to  Chicago. 
forming  a  part  of  the  short  line  between  Detroit  and 
Chicago,  was  opened  for  traffic  during  the  month  of  May 
Uist,  and  although  it  has  had  the  test  of  only  about  three 
months,  under  the  disadvantages  which  are  unavoidable  in 
the  operation  of  a  new  road,  it  has  developed  an  earning 
capacity  thus  far  much  beyond  the  expectations  of  the 
Managers.  The  utility  of  this  extension  has  been  satisfac- 
torily demonstrated,  and  it  is  not  over  sanguine  to  anticipate 
its  rapid  growth  in  popularity  as  the  shortest  and  one  of  the 
best  lines  between  these  two  large  and  important  cities. 

The  recent  disturbance  in  the  financial  and  business  affairs 
o|.the  country  has  led  railway  managers  to  expect  a  material 
decrease  in  traffic.  An  interruption  of  the  industrial  pur- 
suits of  the  people  so  widespread  and  severe,  however  brief 
its  duration,  must  necessarily  affect  the  traffic  of  railways  in 
the  ratio  of  diminished  production  and  distribution,  while  in 
the  possible  delay  in  crop  movements  and  the  reduced  de- 
mand for  merchandise,  there  are  indications  of  a  smaller  em- 
ployment of  the  agencies  of  transportation.  This  unwelcome 
phase  in  railway  affairs  has  compelled  the  introduction  of 
economical  measures  which  will  partially  neutralize  the  loss 
in  gross  earnings.  Thus  far  the  Wabash  has  but  lightly 
Buffered,  the  gain  in  passenger  traffic  stimulated  by  the 
World's  Fair  in  Chicago  having  to  some  extent  offset  the  de- 
crease in  freight ;  but  it  would  be  imprudent  to  count  upon 
any  exemption  from  troubles  which  are  so  general  and  far 
reaching.  Fortunately  the  country  has  been  favored  with 
abundant  crops  and  these  must  necessarily  be  moved  as  soon 
as  the  markets  call  for  the  usual  supplies,  and  it  is  a  consol- 
atory reflection  that  the  business  of  the  country  is  now,  and 
has  been  for  some  years,  generally  upon  a  sound  and  sub- 
stantial basis.  When,  therefore,  confidence  returns  suffi- 
ciently to  remove  the  unnatural  cogestion  of  trade,  we  may 
reasonably  expect  a  speedy  restoration  of  the  normal  con- 
ditions which  govern  transportation. 

It  is  not  out  of  place  to  add  that  although  rates  of  railway 
traffic  remain  substantially  imchanged,  there  has  been  a  more 
general  disposition  among  competing  companies  to  maintain 
established  tariffs,  and  to  unite  upon  measures  to  prevent  the 
inroads  of  aggressive  and  unscrupulous  rate  scalpers  of  the 
modern  school.  This  common  sense  arrangement,  which  con- 
templates the  conservation  of  the  very  moderate  profits  of 
railway  traffic,  attainable  under  existing  conditions,  instead 
of  permitting  the  wastage  of  suicidal  contests,  is  a  cheerful 
feature  of  the  year. 

Mr.  Jay  Gould,  one  of  the  directors  of  this  company,  died 
December  2,  1892. 

Upon  the  announcement  of  this  death,  the  following  reso- 
lutions were  adopted  at  a  meeting  of  the  Board  of  Directors, 
by  unanimous  vote,  and  an  engrossed  copy  thereof  was  for- 
warded to  the  family  of  the  deceased. 

"  Whereas,  By  the  death  of  Mr.  Jay  Gould,  the  Wabaah 
Bailroad  Company  has  lost  one  of  its  best  friends  and  most 
^gacious  advisers  ;  and, 

"  Whereas,  It  is  well  known  that  his  intelligence  and  means 
were  freely  and  constantly  devoted  for  years  to  the  protection 
of  its  interests  ;  therefore, 

"Resolved,  That  the  members  of  this  Board  have  heard  with 
profound  regret  the  announcement  of  the  death  of  their  late 
associate  and  friend,  Mr.  Jay  Gould  ; 

"Resolved,  That  fully  appreciating  his  intelligent  and 
zealous  co-operation  in  the  reorganization  and  direction  of 
the  affairs  of  the  Wabash  Railroad  Company,  we  recognize 
the  gravity  of  an  event  which  has  deprived  us  of  the  benefit 
of  his  valuable  counsel  and  support ; 

"  Resolved,  That  we  tender  to  the  bereaved  family  of  the 
deceased  the  respectful  sympathy  of  each  member  of  this 
Board  ; 

"  Resolved,  That  an  engrossed  copy  of  these  resolutions, 
signed  by  the  directors  of  this  company,  be  forwarded  to  the 
family  of  the  decea-ed." 

The  faithful  and  efficient  services  of  the  officers  and  em- 
ployees of  tbe  Company,  which  have  contributed  so  much  to 
the  successful  operation  of  its  lines,  are  cheerfully  and  grate- 
fully acknowledged. 

For  the  Directors, 


New  Yoek,  Sept.  12, 1893. 


O.  D.  ASHLEY, 
President, 


%\it  ®0mmerdal  %imts. 


COMMERCIAL    EPITOME. 

TmokY  NiOHT,  Sept  15, 1893. 

There  is  a  steady  increase  of  the  cheerful  feeling  in  com- 
mercial circles.  Collections  are  of  a  more  satisfactory  char- 
acter, and  at  most  of  the  important  localities  in  the  interior 
orders  for  supplies  are  coming  in  with  greater  freedom,  al- 
though still  selections  are  closely  confined  to  thoroughly  staple 
goods.  Greater  ease  in  financial  affairs  serves  to  revive  spec- 
ulative operations  in  some  of  the  principal  commodities. 
Grain  and  flour  were  advanced  early  in  the  week  upon  the 
influence  of  unpromising  Government  crop  report,  but  the 
increase  in  cost  had  a  dual  effect,  shown  in  curtailment  of 
foreign  orders  and  free  offering  of  supplies  at  primal  markets, 
under  which  prices  have  since  receded  again.  In  consequence 
of  previous  liberal  shipments  the  export  demand  for  feed  stuffs 
is  falling  away.  Cured  meats  continue  too  costly  for  foreign 
trade  but  are  attracting  increased  home  demand.  Late  ad- 
vices from  various  Western  localities  report  improved  con- 
ditions for  wheat  seeding,  and  com  has  so  nearly  ripened  as 
to  be  practically  secure  against  damage  from  frost.  Informa- 
tion regarding  the  rice  crop  is  of  an  unfavorable  character. 

Lard  on  the  spot  has  sold  with  a  trifle  more  freedom  at 
advancing  prices,  mainly  for  export,  closing  steady  at  83^@ 
83^c.  for  prime  City,  9'123^c.  for  prime  Western  and  9  70c. 
for  refined  for  the  Continent.  The  speculation  in  lard  for  fu- 
ture delivery  at  this  market  has  continued  dull,  but  prices 
have  advanced,  owing  to  unfavorable  prospects  for  the  com- 
ing corn  crop  and  in  response  to  stronger  advices  from  the 
West,  where  packers  were  buying,  closing  firm.  , 

nAILY  CLOSING  PBICES  OF  LARD  FUTDKES. 

Sat.  Hon.  Tues.  Wed.  Thurs.  FH. 
September  delivery.... o.  8-75  8-95  9-10  9-00  905  9-20 
October  aeUvery c.    8-55      8-75     8'93         8-80       8-85       9-00 

Pork  has  met  with  an  active  demand  and  the  close  was  firm 
at  $17@$17  50  for  mess,  $17@$19  50  for  short  clear  and  $18(91 
§19  for  family.  Cutmeats  have  been  firm  and  quiet,  closing  at 
12J^c.@13c.  for  pickled  bellies,  12®  10  lbs.'average,  10c.@llc. 
for  pickled  hams  and  7c.  for  pickled  shoulders.  Beef  was 
quiet  and  unchanged  at  $7  50@f8  for  extra  mess,  $10@$12  for 
family,  f9@$10  for  packet  and  $15  J$17  for  extra  India  mess. 
Beef  hams  are  dull  and  lower  at  $16  50.  Tallow  is  in  moder- 
erate  demand  and  firmer  at  4%c.  Lard  stearine  is  dull  and 
nominal  at  llj^c.  Oleo-stearine  is  scarce  and  higher  at  llj^c. 
Cotton  seed  oil  is  in  better  demand  and  firmer  at  33c.@33c.  for 
prime  crude  and  38J^c.@39c.  for  prime  yellow.  Butter  is 
quiet  but  steady  at  19c.  @  27c.  for  creamery.  Cheese  is  moder- 
ately active  and  firm  at  7^c.@10c.  for  State  factory,  full 
cream.     Eggs  are  firm  at  18o.@18}^c,  for  Western. 

Coffee  secured  fuller  and  more  general  attention  at  ad- 
vancing prices,  but  since  the  increase  in  cost  buyers  have 
become  cautious  and  negotiations  are  slower,  Rio  quoted  at 
18i^c.  for  No.  7;  good  Cuouta,  20^@21c.,and  interior  Padang, 
23j|@24c.  Speculation  in  contracts  on  new  deals  has  been 
moderate,  but  free  covering  took  place  on  previous  short  sales 
in  consequence  of  check  to  shipments  by  bombardment  of 
Rio  de  Janeiro.  A  sharp  advance  in  price  followed  and  has 
served  to  attract  supplies  from  Europe.  The  close  is  firm 
with  prices  still  advancing. 

The  following  are  the  final  asking  prices: 

Sept 17-250.  I  Deo 16-10o.  |  Mch 15-300. 

Oot 17-050.    Jan 15-70C.    Apr lS-15o. 

Nov 16-600. 1  Feb 15-45o.  I  May 15-05o. 

Raw  sugars  have  continued  in  demand  at  further  advance 
in  cost,  closing  firm.  Centrifugal  quoted  3^0.  for  96  deg. 
test  and  muscovado  at  8%c.  for  89  deg.  test.  Refined  sugars 
sold  freely  and  deliveries  are  generally  backward.  Prices 
strong ;  granulated  quoted  at  5^c.  Other  staple  groceries 
in  good  demand  at  hardening  values. 

For  Kentucky  tobacco  there  was  only  a  limited  inquiry, 
but  prices  held  firm.  Sales  were  150  hhds.,  mainly  for  ex- 
port. There  was  considerable  more  activity  to  the  demand 
for  seed  leaf  and  prices  were  steady.  Sales  for  the  week 
were  3,050  cases,  as  follows:  500  cases  1892  crop.  New  Eng- 
land Havana,  18@60c. ;  500  cases  1892  crop.  New  England 
seed,  32@24c.;  400  cases  1892  crop.  State  Havana,  12@  15c.; 
300  cases  1892  crop,  Pennsylvania  Havana,  13:$35c.;  100 
cases  1892  crop,  Wisconsin,  p.  t.;  100  cases  1891  crop,  Dutch, 
ll@12c.,  and  150  cases  sundries,  6@ 32c.;  also  400  l^les  Ha- 
vana, 60c.@$l  10,  and  250  bales  Sumatra,  $3  80®$4. 

There  has  been  very  little  attention  given  to  the  market  for 
Straits  tin,  but  prices  have  steadily  advanced  in  response  to 
stronger  foreign  advices,  and  the  close  was  firm  at  20-35c. 
Sales  for  the  week  were  less  than  50  tons.  Ingot  copper  is 
selling  with  quite  a  degree  of  freedom  and  prices  have  ad- 
vanced, closing  steady  at  9-80c.  for  Lake.  Lead  is  without 
decided  change  and  quiet,  closing  steady  at  3'87J^o.  for 
domestic.     Pig  iron  was  quiet  at  $12  75®$15  50. 

Refined  petroleum  firm  but  quiet  at  5'15c.  in  bbls.,  2'65c.  in 
bulk  and  5-90c.  in  cases  ;  crude  in  bbls.  is  fairly  active  and 
higher,  Washington  closing  at  5'40c.  in  bbls.  and  2-90c.  in 
bulk  ;  naphtha  5J^c.  Crude  certificates  have  been  dull  but 
steady,  closing  at  64c.  bid.  Spirits  turpentine  has  been  in 
better  supply  and  prices  have  declined  to  28@28J^c.  Rosins 
are  scarce  and  higher  at  $1  05®  $1  12J^  for  common  and  good 
strained.  Wool  is  held  with  more  confidence.  Hops  are  Qtra. 
but  qiuet. 
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COTTON. 
Friday  Nioht,  September  15,  1893. 
The  MoYKifcrr  of  trk  Chop,  as  indicated  by  okir  tele^ams 
from  the  South  to-nigbt,  is  givea  b^ow.  For  the  week  endins; 
tUs  eTeoiog  the  total  receipts  have  reached  53.703  bales, 
■gpiwtf  U.1I7  bales  last  week  and  17,931  bales  the  previous 
week;  naaking  the  total  reoeipts  sinoe  the  1st  of  Sept,  1893, 
84^1  bales,  against  144,084  bales  for  the  same  period  of  1893, 
siiowfaig  a  deoreaae  sinoe  S«pC  1, 1898,  o<  59,183  bales. 
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8 

3,131 

16 
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SO 
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9.MO  10,<«76  5.8»8>  8.441  13,416  53.703 


Tbe  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1898,  and  the  stock  to-night,  coatfiared  with  last  yp&r. 
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5S.70SI 


14.U1 
4.497 

8W3 

•1 
M19 


M*7 


950 

975 

801 

1.750 


84.871 


30,960 


187 
8.514 
8.M0 


9«J80       48.696 


M86 

to.oa9 

3 

S.OM 

5 

9331 

931 

197 


41 
881 


87.793 


1. 1899. 


47,000 

961 

19J54 

4.904 


9.997 


1993  1S92. 

_^___^___ 

S3.10t!       35.214 


87,9031      58.3»6 


39,974 


9.144 


86.618 

I  728 

15,586!       25.861 


9 

>*••• 

....M 

9,971 

9.949 

0.513 
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396 
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6J00 
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11.809 
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144.034 


381.010     487773 


In  otder  that  coinpariaon  may  be  mnde  with  other  yean,  we 
gire  below  the  totals  at  leading  ports  for  sis 


ttntftt  ■»-      1009.        1899.        t9»l.        1990.        1089. 
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59,703      87,7331   150,005 


84J71     144.034    290,386 
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174  533 


TIm  exports  for  the  week  ending  this  evening  reach  a  U>ud 
of  ».I88  bales,  of  which  10,708  wen  to  Oraat  Britahi.  4,78.5 
to  Fkanoe  and  6,M4  to  the  rest  o(  tfao  Cootiaeat.  Below  are 
the  exports  for  the  wook  Md  since  Ssptetnhor  1,  1898. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amouats  of  cotton  on  sliipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  tigurea  for 
New  York,  wliicli  are  prepared  for  our  special  use  by  Measrs, 
Lambert  &  Barrows,  31  Baaver  Street. 


atpL  IS  ah- 


On  XMpOoonl,  noleioarod— /br 


■ewOrlesiu. 

Sal  VM  ton 

Osvsnnah 

Ohsrleston... 

MDbUe 
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Total  1893. 
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None. 
None. 
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None. 
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19,872       7,183    13,811 
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80,815 

21,356 

30,374 

15,436 
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3,163 
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15,170 


334.787 


419,901 
301,539 


Speculation  in  cotton  for  future  delivery  at  this  market  fia,  a 
Ogain  been  upon  a  liberal  scale.  Fluctuations  in  value  were 
ooostnnt  and  wide,  with  the  general  tendency  upwards  in  con- 
sequence of  an  unpromising  showing  regarding  euppliesa 
Domestic  spinners  have  remained  in  an  indifferent  attitude, 
■nd  at  the  advance  in  cost  a  previous  vt  ry  fair  export  demand 
commenced  to  shrink,  bat  unexpected  light  offerings  and  high 
prices  asked  at  the  South  created  a  feeling  of  apprehension 
among  sellers  of  "short"  engagements,  and  tliey  have 
Oovered  with  freedom.  On  Sftturdsy  morning  the  feeling  was 
lamporarily  easy,  but  the  reoeption  of  the  crop  report  from  the 
Agricultatml  Borsao,  making  an  unexpectedly  poor  showing, 
■t  onoe  changed  the  corrent  and  tbe  close  was  at  13  points 
a9tgatn.  Theadvanoe  was  oontinueil  on  Monday  to  tbe  ex- 
Mbt  of  ISkoints  additional,  Btimulate<l  by  stronger  cable 
■trices  and  flms  reports  from  primal  markets.  On  Tuesday 
Ho  market  had  quite  a  sharp  break  The  foreign  advices 
ine  to  hand  in  loss  promising  form  than  anticipated,  the  in- 
llrior  towns  and  port  movement  of  supplips  was  construMi  as 
BUoatioK  theoommenoement  of  free  Bbipmeuts  from  planta- 
Hdbs,  and  from  some  localities  in  the  South  offerings  were 
■•de  at  lower  rate*.  A  decline  of  15  points  here  was  the 
lOMllt.  Wedneslsy  found  offerings  from  the  South  greatly 
nduced  and  valuations  much  higher,  together  with  improved 
too*  at  Liverpool,  and  after  a  momontiiry  weaknesD  at  the 
opening  a  roeovery  took  pUoe,  leaving  a  net  gam  of  H  points 
for  the  otosiow.  Yesterday  tbis  same  general  conditions  pre- 
sailed  and  carried  an  advance  of  90  points,  hut  liberal  cover- 
ilg  eliminated  the  short  interost  so  quickly  that  about  half 
tha  ImprovooMot  was  lost  before  the  close.  To-day  much 
bvegularitT  prerailod  bat  the  alarm  over  scant  offerings  con- 
tiaiMd  and  aiboat  ^o.  avorage  advance  was  made.  Cotton  on 
tko  spot  has  sold  rather  more  freely  at  advancing  rates,  cloe- 
log  at  8^0.  for  eaiddling  nolaads. 

The  total  sateo  (or  forward  delivery  for  tho  week  ar«  1,088,800 
boks.  Fior  immediate  delivery  the  total  sales  foot  up  this  week 
9^1  bsJoi,  inolnding  1,000  for  export,  4,361  for  consumption, 

—  for  nteonlatioo  and    on  contract.    The  following  are 

tto   official   quotations  for  each  day   of   the    past   week — 
loptember  9  to  September  IS. 
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S*l. 

1,000 

4,361      ....i       .... 

6,361 

1,066,600 
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The  Sales  and  Prices  or  Fctdbes  are  shown  by  the 
following  comprehensive  table. 
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The  following  exclianges  have  been  mide  during  the  week: 

•17  pd.  to  exoh.  3,100  Oct.  for  Nov. 
■  1 H  pd.  to  exoli.  200  Oct.  f or  No  1'. 
■Vi  pd.  to  excli.  700  Nov.  for  Deo. 
•18  pd.  to  eiuh.  100  Oct.  for  Nov. 
•17  pd.  to  excU.  .500  Oct.  for  Ni>v. 
•13  pi.  to:exoti.  1.000  Xov.  for  Dec . 
•40  jpd.  to  exoh.  2  JO  Got.  for  Jau. 


•16  pd. 
•26  pd. 
•10  pd. 
•12  pd. 
•41  pd. 
•40  pd. 
•10  pd. 
•28  pd. 


to  exoh.  600  Oct.  for  Nov. 
to  eich.  200  Sept.  tor  Nov. 
to  exch.  100  Jau.  for  Feb. 
to  exch.  100  Deo.  for  Jan. 
to  exch.  100  Oct.  for  Jan. 
to  exch.  300  Oct.  for  Jan. 
to  exch.  100  Oct.  for  Nov. 
to  exoh.  20»  Jau.  for  Apr. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegrapli  is  as  follotvs.  The  Contineatal  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  tliis  week's  returns, 
and  consequently  all  the  Europaao  figures  are  brought  dovva 
to  Thursday  eveniog.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  15),  we  add  the  item  of  e-xports  from 
4he  United  States,  including  in  it  the  exports  of  Friday  onlj . 


stock  at  Liverpool. 
Stock  at  Loudon 


1893.  1892. 
.bales.  1,079,0001,234,000 
6,000  9,000 


1891.    1890. 

746,000  549,000 

19,000   30,000 


Total  Great  Britain  stock. 

Stock  at  Uamliurg 

Stock  at  Bremen 

Htook  at  Amsterdam 

stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Slock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1,08.5,000  1, 

9,000 

83,000 

14,000 

200 

9.000 

329,000 

6,000 

87.000 

16.000 

28.000 


243,000 

76^,000 

5.500 

2,800 

73,000 

5t,000 

21,000 

19,000 

200 

300 

8,000 

8.000 

361,000 

176,000 

9,000 

8,000 

70,000 

66,000 

13,000 

6,000 

37,000 

35,000 

579^)00 

3,300 

15,000 

4,000 

200 

4,000 

ir.i,000 

3,000 

28,000 

4,000 

3,000 


Total  Continental  slocks.      531,200     597,700     375,200     176,500 
Total  European  stocks  ....  1,636,200  1,840,700  1,140,200 


7.55,500 
40,000 

143,000 
11,000 

221.214 

40,396 

111 


Indlacottonafloiit  for  Europe.  32,000       31,000  '  SOJOOO 

Amer.  Cdtt'n  afloat  for  Kurojie.  38,000        50,000  73,000 

Kgypt.l3raziI,&c.,atttforE'r'pe  21,000       12,000  9,000 

Stock  In  Unit«d  States  ports..  281,019     4-)7,772  387,753 

Stock  in  U.  S.  Intorlor  towns..  81.871      134,057  85,160 

United  States  exports  to-day.  7,192         2,850  8,702 

Total  visible  supply 2,130,282  2,559,279  1,733  815  1.216.221 

Of  the  above.the  totals  of  American  and  other  descriptions  are  as  follows: 
ATnerican — 

Liverpool  stock bales.  831.0001,034,000  551,000     213,000 

Continental  stocks 455.000     417,000  225,000       67,000 

American  afloat  for  Europe...  38,000       50,000  73,000     143,000 

United  States  stock 281,019     487,772  387,753     221,214 

United  States  Interior  stocks..  84,871      134.957  85,160       40,396 

United  States  exports  to  day.  7,192         2,850  8,702             111 


Totiil  American 1,697,082  2,126,579  1,330,615  689,721 

Eaet  Indian^  Brazilf  <ltc.  — 

Liverpool  stock 248,000  200,000  195,000  336,000 

London  stock 6,000  9,000  19,000  30,000 

Continental  stocks 126,200  180,700  150,200  109,500 

India  afloat  for  Europe 32,000  31,000  30,000  40,000 

Egypt,  Brazil,  &c.,  afloat 21,000  12,000  9,000  11,000 


Total  East  India,  &c 433,200     432,700     403,200 

Total  American 1,697,082  2,126,579  1,330,615 


528.500 
689,721 


Total  visible  supply 2,130,282  2,559,279  1,733,815  1,216,221 

Price  Mid.  llpl,  Liverpool 45e4.  4d.       4iai,>d.       Siiiad. 

Price  Mid.  Upl.,  New  York 8»80.         T^iec  8^80.        10>so. 


The  imports  into  Continental  ports  the  past  week  have 
been  12,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  438,997  bales  as  compared  with  the  same  date 
of  1893,  an  increase  of  396,467  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  914,061  bales 
as  compared  with  1890. 

At  the  Interior  Towns  the  movement—  that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1893 — is  set  out  in  detail  in  the 
following  statement. 
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*  LotilBVllle  fli?ure8  "net"  In  both  years, 

1  This  year's  tiitures  estimated. 

;  Last  year's  flgures  are  for  Sherman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  4,913  bales  and  are  to-night  50,086  bales 
less  than  at  the  same  period  last  year.  Tlie  receipts  at  all  the 
towns  have  been  33,593  bales  less  than  the  same  week  last 
year  and  since  September  1  they  are  56,046  bales  less  thaa 
for  the  same  time  in  1893. 
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QCOTATIOSS  FOR  MlDDUNQ  COTTOS   AT  OTHER  MARKETS.  — 

Bmow  we  give  closiae  quotations  of  middliaK  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week . 
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The  ckwin^  qooUtioaa  today  (Friday)  at  other  impsrUot 
Southera  marketa  were  as  (oUotra. 
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VactsPT%  wmoa  mz  Plaxtatio.v8.— The  folIowinK  table 
iadioatea  the  aotaal  moTemeat  eaoh  week  from  the  plant itions. 
Tho  flicarM  do  not  inolnde  oyerlaod  reoeipta  nor  Southern 
eooMunptioD;  thej  are  simply  a  statemmt  of  the  weekly 
morement  from  the  pUntitti<>n«  of  that  put  of  the  crap  which 
finally  reaches  the  mvk>*t  through  the  oatp'irta. 
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The  abore  sUteiaent  showa:  1  —That  the  total  reoeipta  from 
the  pianUtions  sitice  Sepc   1   in  180S  are  n.S7«  bales;    in 
18M  wen  130.857  bklea;  in  1801  were  Sl»,467  boloa. 
9.— That  although  the  reeaiptt  at  the  outporta  the  poat  week 
ete  38.703  bales,  the  act  lal  moveinent  from  nlantanona  was 


only  58,648  balaa,  the  liatoiiri  going  to  iocreaoe  the  stocks  at 
the  interior  towns.  Laa*  yew  the  reoateta  from  tho  piantationi 
for  the  weak  wen  M,0t4  btlsa  and  for  Wl  they  were 
177.885  bales. 

OrtHULMD  HorMMMSt  WOB  TRB  WlBK  AMD  naOB  8BR.  1  - 

W«  giro  below  a  stanmant  ahowing  tha  orarlaDd  ibotobmd 
for  tae  week  and  tinoe  September  1.  As  the  letama  raaoh  u 
by  (alagrapb  late  Friday  niKbt  it  is  impoadble  to  eater  » 
kitatylato  detail  as  in  oar  regular  moothly  report,  but  al 
Iho  nrinoipal  matters  of  intareat  are  giren.  This  weeki} 
pobUcation  is  of  ooone  supplementarr  to  the  more  exteod>~- 
BontUy  statements.  The  reanlu  for  the  week  ending  Sept.  to 
■ad  i(nr<e  Sept.  1  in  the  last  two  yeara  are  as  follows: 


lao*. 

1999. 

a^kmbtr  1ft. 

Wmk, 

Mm* 

IfMft. 

Mhm 
»ffL    1 

▼laaiLoaU...... 

Tla  Cairo 

na  HaaallMl  ,,,.,,.^,,. 

4.7ia 
tft 

379 

».44S 
707 
194 

4.717 

S 

sai 

9.281 
175 
SOI 

na  Braasnilo 

98           S3 

933         490 

404          137 
807          941 

S8 

flaLoolSTUto 

1  22-^ 

TIs  rtailsiiall 

3il 

lis  nrfcarriwiles.  as 

699 

•.■74 
1,700 

ft 

037 

7.900      6,344 

8.979         769 

IS               4 

9 .9          73J 

13.337 

1.736 

10« 

l..'>73 

0*aflaad  to  ir.  T.,  Boaton.  *e.. 

BetwMS  latvtor  toinu 

IalaBd.ae..tr«BSoaa 

24S3 

3 oia      1  Kai 

3  40ft 

Laarta«*seal  aeterertaad*.. 

-.- 

S.413 

8.966 

4.743! 

8.852 

•laeiadtaK  ■sTssisat  bfritrto  OMadaT 

The  forofniag  ahowa  that  the  week's  net  OTorland  movement 
Ihia  year  has  been  8,448  balea,  agaiiMt  4,718  bales  for  the 
w«ok  in  1803.  and  that  for  the  season  tn  date  the  anregate  net 
overland  ezhibita  a  deoreaee  from  a  rear  ago  of  47868  bal«~. 


fn  MfMsMt  OMiiisy^ 
ruHnei: 

1993. 

1399. 

Wmk. 

Jtaa* 

«r<.  1. 

VMk. 

JiNM 

«VI.   I 

■••(lptaat|ofUleSnt.U  .... 
■etererlaaSleOeet  1» 

S9.703 

9.443 

18.000 

84.871 

9.066 

3L00O 

87.791      144081 
4743           S.lftJ 

14.000      so.om 

«Nalaafks(sd 

7S.14S 
4.943 

119.837 

nNsrlsr  steaks  la  esaeas 

9.700{      6.SSli         6.323 

Otm»  late  alcht  dorlna  waak. 
Total  la  (l«kt  Sapt  IS 

78,098 

111.787!      ... 

13«.ft43       1     180  209 

•orta-B  •ptaoora  lak-gaM  9ap.l0 

11023 
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during  the  week  78.088  balea.  against  118,787  bales  for  t>  e 
game  week  of  18M,  and  that  tlM  decrtase  in  amount  in  aiplit 
lo-night  aa  compared  with  last  yow  ia  80,887  balee. 


Wkatbbr  Reports  by  Telegraph.— Advices  to  us  by- 
telegraph  from  the  Sjuth  tbi-i  evening  are  as  a  rale  less  sat- 
isfactory. In  Texas  dry  weather  continues  and  repsrts  from 
the  crop  indicate  an  appreciable  shortaKe  compared  with  last 
year.  Elsewhere  in  the  cotton  belt  rain  has  been  quite  general 
and  at  a  number  of  points  the  precipitation  has  been  excessive. 
From  Tarious  causes — boll  worms,  rust,  shedding  and  blight — 
damage  is  claimed  in  portiotis  of  Tennessee,  Alabama,  Arkan- 
sas, Georgia  and  Florida.  Our  correspondent  at  Selma  states 
that  the  fanners'  alliances  of  several  counties  in  Alabama  have 
deoided  to  market  no  cotton  until  October.  Picking  is  pro- 
greaaing  well  on  the  whole,  but  the  crop  ia  as  yet  moving  very 
8k»w. 

0€Uve»ton,  Ttexu.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  71  to  92,  averaging  Hi. 

Ai'esfiRe,  Tenu.— We  have  had  no  rain  the  paiit  week. 
ATCiage  thermometer  80,  highest  100,  lowest  60. 

ffii  itsvUU,  nms.— There  has  been  no  rain  during  the  week> 
The  thirmomotor  has  averaged  80,  the  highest  being  98  and 
the  fewest  88. 

DaOa*,  Tkocu, — Prospects  are  gloomy.  Texas  crops  are  said 
to  be  very  short.  Picking  is  active  everywhere  and  will  finish 
collie*  than  ever  known.  Dry  weather  has  prevailed  all  the 
woek.  Ilie  thermometer  has  averaged  81,  ranging  from  SS 
I0IO4. 

San  Antonio,  Texat.—Tbe  weatbrr  has  been  dry  and  torrid 

~  the  week  and  things  are  papihed.    The  situation  is  poor. 
ter  has  ranged  from  66  to  104.  avaraKing  85. 
Itooa. — One  bale  to  five  acres  ia  claimed  to  be  all 
cotton  promisea.    No  rain  has  fallen  during  the  week. 
Awage  thermometer  81.  highest  100.  lo  treat  62. 

Oolumbia,  T^ixcu.—U  h%.*  b<>en  showery  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
Vat  thermometer  has  averaged  Hi,  the  highest  being  98  and 
tho  fewest  88. 

Otmro,  Itaoa.— We  have  ha  I  no  rain  during  the  week.  The 
llWlKiiieter  haa  averaged  84,  ranxing  from  86  to  102. 

Bnmham,  J^uaa. — Dry  weather  has  prevailed  all  the  week. 
Thtttiermometer  haa  ranged  from  66  to  102,  averaging  84 

mKon,  TeMU. — The  crop  will  not  exceed  one  bale  to  four 
•crta.    "There  haa  been  no  rain  all  the  week. 

Jbrf  ITorfA,  rsogos.— Toe  weather  has  been  dry  all  the 
week,  and  there  is  great  suffering.  Thv  thermometer  haa 
avetijpd  §8,  the  highest  being  104  and  tite  lowest  59. 

VSntkerfonl,  TWru.— Dry  weather  haa  prevailed  all  the 
week  and  cattle  are  nuIT-^og  for  water.    (>>p«  will    be  the 
smaUest  ever  kn  nvn.    The  thermometer  has  averag-'d  82, 
ranginK  from  60  to  104. 

Aew  Orlranji,  LouMana. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  seventeen 
hoodrediha     The  tlieriu  >innier  bmt  averaged  78. 

aHwusporf,  lonisiana.— Picking  is  progressing  finely,  but 
tho  evop  b  reported  to  be  short  We  have  had  no  rain  daring 
the  week.  Tu«  thermometer  has  ranged  from  64  to  U7,  aver- 
ag<n78. 

lake  Chariet,  Lotifriana— Telegram  not  received. 

Obiwiftiis,  Jftastssippi.— The  weather  is  now  clear  and  hot. 
Tho  week's  rainfall  has  been  five  incliea  and  twen'y-seren 
hundredths,  on  five  days.  The  thermometer  has  average  1  74, 
the  higheot  being  96  and  the  lowest  82. 

Ldand,  Ifissiseippi.— There  has  bern  rain  during  the  week 
to  the  extent  of  tnree  inches  and  eighty-three  hundre<ltha. 
Tho  thermometer  has  ran^ied  from  63  to  88,  averaging  71 '8. 

llerfiiuiii,  Jfissusiptpi.— Telegram  not  received. 

I4M*  BoA,  Arkansas.— Ita in  lias  fallen  on  four  day^t  of  the 
past  week,  the  precipilation  l>ping  seventy  hiindredthfi  of  an 
Inch.  Tbm  moiMture  was  much  needed  and  came  none  too 
soon,  and  while  not  satiitfyiag  all  warns  it  did  much  good. 
WoraM  are  reported  a<  doing  considerable  damage  along  the 
vadoys  of  the  Hissis»ippi.  Arkansas  and  Ked  Rivers,  but  there 
are  ao  complaints  from  other  seclioos.  The  past  three  days 
have  been  ezceseiv«ly  warm,  the  m-'rcury  on  Tnursdiy 
reaohing  the  highest  point  of  the  season. '  The  thermometer 
baa  averaged  75;  the  highest  being  07  and  the  lowest  Wi. 

Bekna,  Ark-intat. — It  has  rained  on  four  days  of  the  week, 
on  thre^  uf  which  const  intly,  and  cotton  has  been  damaged. ' 
Worms  are  re|x>rted  in  a  numtwr  of  sectioiU  and  doing  in- 
jury. Very  little  cotton  is  coming  in;  it  was  opening  rapidly 
before  the  rain  came.  The  precipitatioi  reached  fivd  inches 
and  twenty -nine  hundredths.  The  thermometer  has  averaged  | 
74  and  ranged  from  04  to  91. 

hmnphiii,  Tenneiuee.—The  drought  was  broken  by  con- 
tinoonx  general  rain  on  the  fir'it  four  days  of  the  week< 
Latterly  the  weather  has  b<^n  dry  and  warin>-r.  It  is  cUimed 
that  mst,  blight  and  worms  are  damaging  co'ton  in  the  valley. 
The  precipitation  has  been  three  incht-s  and  siz'y-eight  hun- 
dredna.  The  thermometer  hat'  ranged  from  63*4  to  93-2, 
avcracinK  78-2. 

NaStviHe,  Tenneiuee. — Rain  has  improved  crops.  The 
weel^s  rainfall  has  b  en  three  inches  ami  tizty-eight  bau- 
diedtka.     Average  thermo-neter  75,  hii;hest  9(,  lowest  64. 

MUbfte,  Alabama. — Accounts  fr.im  the  crop  are  unfavor- 
oiable.  Injury  from  rust,  boll  worms  and  shedding  is 
claimed.  It  has  rained  on  five  days  during  the  week,  with 
rainfall  to  the  extent  ef  six  inch'Sand eighty-four  hundredths. 
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The  thermometer  has  averaged  77,  the  highest  beiog  89  and 
the  lowest  67. 

Montgomery,  Alabama. — Cotton  is  being  marketed  slowly. 
We  had  rain  on  five  days  in  the  early  part  of  the  past  week, 
the  precipitation  reaching  three  inches  and  forty-two  hun- 
dredths, but  the  weather  has  been  clear  and  hot  since.  The 
thermometer  has  averaged  77,  ranging  from  68  to  86. 

Selma,  Alabama.— The  weather  is  now  fair.  It  is  reported 
that  the  farmers'  alliances  in  several  counties  have  decided  to 
market  no  cotton  until  October.  There  has  been  rain  on  five 
days  of  the  week,  the  precipitation  being  one  inch  and  seventy- 
one  hundredths.  The  thermomater  has  ranged  from  68  to  88, 
averaging  76. 

Madison,  Florida. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  ten  hundredths. 
Discouraging  reports  of  rust  continue  to  come  in.  Average 
thermometer  79,  highest  88,  lowest  65. 

Columbus,  Georgia. — Recent  storms  have,  it  is  claimed, 
damaged  the  cotton  crop  fully  twenty  per  cent.  There  has 
been  rain  on  four  days  of  the  week,  the  rainfall  reaching 
three  inches  and  sixty  four  hundredths.  The  thermometer 
has  averaged  75 '5 ,  the  highest  being  87  and  the  lowest  68. 

Savannah,  Georgia. — There  has  been  rain  on  six  days  dur- 
ing the  week,  the  precipitation  being  six  inches  and  sixty- 
two  hundredths.  The  thermometer  has  averaged  78,  ranging 
from  69  to  88. 

Augusta,  Georgia. — Crop  reports  throughout  this  section 
are  bad.  Condition  is  steadily  depreciating  and  worms  and 
shedding  prevail  to  a  great  extent.  It  is  believed  that  the 
yield  will  be  twenty-five  per  cent  less  than  last  year.  Pick- 
ing is  active.  Rain  has  fallen  on  four  days  ot  the  week,  the 
rainfall  reaching  one  inch  and  twenty-four  hundredths.  The 
thermometer  has  ranged  from  89  to  87,  averaging  78. 

Stateburg,  South  Carolina. — It  has  been  cloudy  all  the  week 
w^ith  rain  on  five  days,  the  rainfall  reaching  two  inches  and 
twenty-five  hundredths.  Bad  for  cotton.  The  thermometer 
has  averaged  75,  the  highest  being  81  and  the  lowest  67. 

Wilson,  North  Coro/ina.— Telegram  not  received. 

Charleston,  South  Carolina. — We  have  had  rain  od  eac^i 
day  of  the  week,  to  the  extent  of  five  inches  and  twenty -two 
hundredths.  Average  thermometer  77,  highest  85  ani  low- 
est 70. 

The  following  statement  we  have  'Iso  received  by  telegraph, 
showing  the  height  of  tha  rivers  at  the  points  named  at 
8  o'clock  Septembjr  14,  1893,  and  September  15,  1893. 


Alkzandria  Receipts  and  Shifubnts.— Through  arrange- 
nents  we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ihe  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
wrresponding  week  of  the  previous  two  years. 


AUxandria,  Egypt, 

September  13. 

1893. 

1892. 

1891 

leoelpts  (oantars*) 

This  week.. .. 
Since  Sept.  1. 

1,000 
1,000 

19,000 
31.000 

32,000 
49.000 

Thi$ 
week. 

Since 
Sept.  1. 

ThU 
teeek. 

Since 
Sept.  1. 

ThU 
Keek. 

Sept.  1. 

Exports  (bales) - 

L'o  Liverpool 

To  Continent 

Total  £arope 

2,066 

2,000 
6,000 

3,000 
3,000 

6,000 

4,000 
4,000, 

8,000 

3,000      6,000 
1,000      2.000 

2,000 

8.000 

4,000 

8  000 

*  A  oantar  Is  98  ponnds. 

Manchester  Maekkt. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  sheetings.  The  demand  for  both  India  and  China  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  coaiparison: 


1893. 

1892. 

S2(  Oop. 

8>4  lh$. 

Ootl'n 
Mid. 

32<  Oop. 

8i«  Ibi. 

Ootfn 

Mid. 
Upld' 

Tv)i$t. 

SMrtingi. 

Uplde 

Twist. 

SMrtingt. 

d.        d. 

B.    d.       8.     d. 

d. 

d.       d. 

s.    d.      B.    d. 

d 

Ag.ll  6niei»7ia 

5    7>«»7    5 

4ii« 

6ii«  «7 

411    «6    4 

3i6ia 

"   186»8    37% 

5    712^7    5 

414 

6       «6T8 

410    '96    4 

31B1S 

"  25,6lii8a>738 

5    7iaa7    414 

4>4 

5^8    ®6% 

4    9    ®6    3 

315, 

Sep.  16^    ■»738 

5    7>aa7    4i« 

4% 

5^^    96\ 

4    8    96    2 

316;; 

"     8  B'g    97^ 

5    8    ®7    5 

Ha 

5U,-a678 

4    8>9»6    3 

4 

••  157116  itlH 

5    9    ®7    6 

458     5T,  "a7 

4    9    96    4 

4 

EcKOPEAN  Cotton  Consumption  to  September.  1.— By 
cable  to-day  we  have  Mr.  EUison's  cotton  figures  brought 
down  to  September  1.  We  give  also  revised  totals  for  last 
year,  that  comparison  may  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


Kew  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Kashvllle Above  low-water  mark . 

Bhreveport  Above  low-water  mark. 

Ylckaburg Above  low- water  mark. 


Sept.  14,  '93.  Sept.  15,  '92 


Feet. 
30 
6-6 
20 
09 
19 


Feet. 
4-5 
5  9 
1-5 
1-7 
71 


iNDiA  Cotton  Movement  yaou  all  Forts, — The  receipts 
and  8  lipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weei  and  year,  bringing  the  figures  down  to  Sept.  14. 

BOMBAY  BECECFTS  AND  SHIPMENTS  FOB  FODB  IBABS. 

Shipments  this  week. 

Shipments  since  Sept.  1. 

Reeeipu 

Wear 

Great 
Brit'n, 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sinn, 
Sept.  \ 

1893 
1892 
1891 
1890 

1,000 

1,000 
1,000 

4,000 
3,000 

5,000 
3,000 
1,000 
1,000 

1,000 

i"oo6 

2,000 

1 1,000 
3,000 
4.000 
4,000 

12,000 
3,<i00 
5,000 
6,000 

6,000 
2,000 
9,000 
4,000 

9,0  ?o 

4,OOo 

19,000 

11,000 

According  to  the  foregoing  Bombay  appears  co  show 
an  increase  compared  with  last  year  in  the  week's  receipts  o 
4,000  bale?  and  an  inarease  in  shipments  of  3,000  bales,  an 
the  shipments  since  Sept.  1  show  an  increase  of  9,000  bale=. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  foi 
the  last  reported  week  and  since  the  1st  of  September,  for  twc 
years,  has  been  as  follows.  "Other  ports'*  cover  Ceylon 
Tutioorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Sept.  i 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oontineni, 

Toca. 

Calantta- 

1893 

1892 

Madras- 

1893 

1892 

AH  others- 
is  )3 

1892 

i",6o6 
i',o'oo 

1,000 

i",6oo 

1,000 
1,000 

2,000 
2,000 

1,000 
3,000 

r,00o 

2,000 
3,000 

2  000 
3,000 

3,000 
6,000 

Total  aU- 

1893 

1S92 

1,000       1,000 

2,000        ......  1      2,000 

3,000 
5,000 

2.000 

4,000 

5,000 
9.000 

October  1  to  Sept.  1. 

Great  Britain. 

Continent. 

Total. 

For  1892-93. 

Takings  by  spinners . . .  bales 
Average  weight  of  bales.lbs 

2,590,000 

491 

1,271,690,000 

3,709,000 
463 

1,717,267,000 

6,299,000 

474-5 
2,983,957,000 

For  1891-92. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales,  lbs. 
Takings  In  pounds 

2,934,000 

490 

1,437,875,000 

3,761,000 

462 

1,737,582.000 

6,695,000 

474-2 

3,175,457,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  491  pounds  per  bale  this  season,  against 
490  pounds  during  the  same  time  last  season.  The  Coatinental 
deliveries  average  463  pounds  against  463  pounds  last  year, 
md  for  the  whole  of  Europe  the  deliveries  average  474-5 
pounds  per  bale  against  474-3  pounds'last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct.  1  to  Sipt  1. 

'tales  of  400  lbs.  each. 

OOOt  omitted. 


Spinners'  stock  Got.  1. 
rskings  tu  Sept.  1 

3appl7 

lonsnmpt'n  48  weeks. 

^plQners'  stock  Sept.  1 


The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  Dorts  other  than  Bombay  is.  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1, 1893,  and  for  the  correspondine 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  anBOPB-FBOM  ALL  IHDIA 


AMpnicnM 

to  all  Europe 

from— 


Bombay 

All  other  porta. 


Total. 


1893. 


This 
week. 


5,000 
1,000 


/Since 
Sept.  1. 


12,000 
5,000 


6,0001       17,000 


1892. 


This 
week. 


3,000 
2,000 


5,000 


/Since 
Sept.  1. 


3,000 
9,000 


12,000 


1891 


ThU 
week. 


1,000 
7,000 


8.000 


Sine* 
Sept.  I 


5,000 
19,000 


21,000 


Weekly  Consumption, 
00«  omitted. 

In  October 

tn  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  June 

InJul7 

In  August 


1892-93. 


Great      ContU 
Britatn    nent. 


91, 
3,180, 

3,271, 
3,224, 


47, 


80,0 
52,0 
52,0 
52,0 
52,0 
58.0 
75,0 
77,0 
82,0 
82,0 
*82,0 


275. 
4,293, 


4,568, 
4,224. 


344. 


88,0 
83,0 
88,0 
88,0 
88,0 
8S,0 
88,0 
88,0 
83,0 
88,1 
83.0 


Total. 


36S, 
7,473. 


7,839, 
7,418 

391. 


168.  J 
140,0 
140,0 
140,0 
140,0 
146,0 
163,0 
165,0 
170,0 
170.0 
170,0 


1891-92. 


Great      Oonti- 
Britain    nent. 


148. 
3,594. 

3,742. 
3,693, 

49 


82.0 

82,0 
82,0 
82,0 
82,0 
84,0 
74,0 
76,0 
75,0 
7.5,0 
67.0 


326 
4,314. 


4,670 
4,224. 

446 


88.0 
88,0 
88,0 
88,0 
8.^,0 
88,1) 
88,0 
88.0 
88,0 
88,0 
88  0 


rotai. 


493, 


170,0 
170,0 
170,0 
170,0 
170,0 
172,0 
162,0 
164,0 
163,0 
163,0 
155,0 


*  J>eduction  from  month's  total  on  account  of  holidays. 

Our  cable  states  that  Mr.  Ellison  has  revised  his  figures  of 
consumption  for  Great  Britain  during  the  period  of  the  strike, 
by  deducting  30,000  bales  per  week  for  31  weeks,  instead  of 
85,000  bales  per  week. 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  now  170,000  bales  of  400  pounds  each,'  against 
155,000  bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spioners'  stocks  in  Great  Britain  and  oa  the  C  jntinent 
have  decreased  101,000  bales  during  the  month,  and  are  now 
104,000  bales  less  than  at  the  samj  date  last  year. 
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JCTE  BCTTS,  Baooino,  &c.— There  haa  been  an  increased 
-volume  of  business  tranaacted  in  baxging  duriag  the  week 
nndei  review,  cooaeqaent  upon  a  more  actiTe  demand  from 
the  South.  The  market  closes  firm  at  4}^c.  for  1^4  lbs.,  5c. 
for  2  lbs.  and  5>^c.  for  standard  grades.  The  tone  of  the 
market  for  jute  butts  is  firm,  but  bosiaess  is  rather  q<iiet  at 
1  l-l«o.  for  paper  grades  and  l?i  f  l^^c  for  bagging  qualities. 

Amoukt  IX  SioBT. — At  the  request  of  a  number  of  readers 
ire  giTe  below  a  table  showing  the  amount  of  cotton  which 
came  into  sight  during  each  month  of  the  cottoa  season  189-J 
M,  and  tor  purpoaes  of  comparison  add  similar  results  for 
th«  three  preceding  yettn: 


■•pttaticr. 
(Mobar.... 


JaBuary 

Febnurr 

lUreb.... 

Jane „ 

J0I7 

Aacost... 

AddlttOM* 


188S-98. 


Total 


588.558 

I,4«S/M7 

1.407.O68 

1,«90.7<» 

5^8,371 

413.aM 

886.490 

ISS.it4S 

188JM1 

85.155 

7SJS0 

88.071 

1M.075 


1881-88. 


888.838 

^30.305 

1.8/7380 

1.628.475 

753.037 

750.'>13 

484.01*1 

968.SM 

18S.698 

100,708 

08385 

54.003 

4>8 


I880«l. 


800,374 

1.788.758 

1.615.981 

1.64S.3I8 

805.463 

030.551 

4SS.S31 

831,430 

189,0S7 

110.718 

^aMo 

118.487 

747 


6.7 17.148        8.088.707        8.050^18         7.31 3.736 


1889-90. 

65^.r70 

1.633.618 

1.633.028 

1.50*4.031 

770.523 

470.6  » 

196.025 

117,879 

60.916 

4'1.9S\ 

87..'S05 

104.722 

40.17<l 


'AOdltlMM"  iBcloile  all  aorrsettoaa  la  fort  rseetpu  aad  overlauil 
•  at  tb«  eUisa  of  the  MaMo,  a*  wall  ••  Iks  azeeM  la  8eatlMra  eoo- 

ThU  toul  k  li 


soiKluii,  a*  shova  by  the  aotoal  raaolti.  This  toUl  Is  laarsassd  or 
ilowToassil  by  tetarlor  Iowa  ttoek«.  ta  the  oaaaoa  Jiut  alooad  tkata  was 
ssasMarable  rednetioa  In  lalarior  alosiu  flms  tbe  total  of  8«pt.  I. 
18M.  wbtah  la  (mat  part  aaeoaDt*  for  tka  haarr  addltloaa,  wharv^i 
la  As  two  prascdtax  jetn  t'le  Inereaae  la  alaiek*  iraa  wiJIolaai  to 
aowtstbalaaea  othar  eorreetlona. 

Tte  AOKIOVt.T(;B4L  DBPABTII  BRya  RSPOBT  FOB  SlPTBlf  BBS. 

^Tho  Agricoltural  Dapartment'a  rrpxt  on  cotton  for  Sept.  1 

tagirmbotoir: 

na  SsMSMfear  aaMoa  vsportof  Ik*  DosaitaaBtof  Acrtoaltua  abo  v* 
a  t»mam  mm  th*  Aogaai  aoaditton  of  lae  atop  of  fnlv  aaven  pointa. 


78^  Ifela  aoatk.  as  aaalxt  W-4  laat  aoalh.    Thb  Is  Ife*  lovaat 

■opMasbar  ooodltlon  ilaoe1S91,  whloh  stood  at  7a  Tba  eoadlHoa  Sep- 
tsaAsr  1. 1893.  waa  76-8.  For  Iko  aama  aioalb  la  tbe  yaaia  1881  aod 
1880  U  vaa  83-7  and  8V5  r.sfSsUTolf- 

Tba  Stotaa*  aTan«ea  are:    Tlnriala.  88;   Wortk  OaroUaa.  76c  Sontb 
OarollBa.  63:  0«ir«la.  77;   rtorfiiarn:   Alabuia.  78;   MMmIi 


Ixnilalana.  81;  Taxaa.  OS;  Aifcaaaas.  SO,  aad  Taaaeaaee.  00. 
In  addllloD  to  aofaTorabla  waatkar  ooMdltloaa.  aoioi 


<PP«.7H; 

.- aoMRiK  wbleb  lti« 

Oroiucbt  baa  boon  proaUaaat.  nnrrsspwHsata  of  tba  Daptrtmeat  aaarlbe 
tba  faUlaB  oC  la  tba  aoadlUoa  of  IM  «fop  to  lbs  rsTa<ea  of  luaaot  ooa- 
alaa  of  tba  pUat— soak  a«  tae  oatsrpUlar  and  tba  boll,  annr  and  laaf 
worouL  Boalasaeaaaaof  daoiaite  la  slao  noted  Tba  barrteaos  of 
Aa«nat  38  eaaaad  nook  damace  to  tbe  erop  la  Vonb  Oarolloa,  Ooatb 
OaraUna  and  Oaa^tte  and,  In  leaa  d*BT«e,  In  Klorlda. 

Baporta  Croni  Alabama  akow  an  aaeaaa  of  aotawm  In  lom  >  parta  uf 
tbamaia.  In  aooie  ptaeaa  tk*  plant  la  taklna  *a  a  aaaoad  growth. 
wklak  la  aot  eonsldarsd  tiiasialal,  aad  ia  stksw  tkata  Is  aBroottnir 
aad  iMtlnf  In  Ike  boUs  ttnm  imuIIm  ««  Ika  8tata  fwortfco  rai»lil 
opanln*.  4|bl«aa  Ikat  tke  plant  is  akaddlnc  badir  aad  tort7-*l«bt  re- 
port mat. 

Ciiiiinpiiadaab^  rapiru  from  Mlaslaalppl  are  t«  Ike  eflket  tbat  the 
erop  la  dolncSnelr  aod  tba  araalbflr  la  farorable  tar  tba  praaaot  ood- 
dltiea.  In  LouUlana  axoaoaire  raloiaarly  In  AaKaateaa««lol<l  cutton 
to  abod  badlr.  while  xoao«  cotton  waa  not  baneflttad.  aa  tba  crow  th 
was  In  tba  waad  Inataad  of  tka  trait.  Witb  tka  aaeepUon  at  tbe  coun- 
tissoraabaMlanaadSaottlhareparU  froa  AfftMaaa  akow  tbe  erop 
tok*belowana*«ra«Sw  la  Texas  tba  plant  ia  saaU  ererrwbare,  both 
sailr  and  Ute  plaattar 

That  the  reader  may  hare  for  comparison  the  condition, 
•oooniiag  to  tbe  Agricultural  D  pariment,  for  September  1  of 
prarious  years,  we  gire  tbe  followiog,  c  >llated  from  i'a  re- 
porta: 


Malaa. 

§  s 

.4       ^ 

*4 

i 

1 

9* 

wm            W*            m^ 

«».  CantUaa 

76     76 

79 

M 

78 

84     80     83 

86     90     78     88 

■o.  Carolina 

63     77      81      87 

87 

83,    88     81 

88     87     70     9(1 

JSSST.v :. 

77     79     83'    16 
80     66     88     04 

90 

94 

85'    84 

9<>     88 

iii 

91      86'    7o     89 
80     88     93     81 

7SI    73     »3     8t     91      87'     81 
78     7i     88|    87     8*1    86     84 
81     76     8S     93     91      79     86 

80 

88     84     76     90 

MlaalaMppl.. 

83 

8K     881    75     80 

I<mlalana.... 

81 

90     81     77      »9 

Ttxas 

01'    81 1    821    77'     81 1    78'    77 

76 

82      72'     67    101 

Avfcawana  ... 

go     7«      x«      -u     90|    87'     83 

03     83     8:>     80   100 

SsaaaMs*.. 

06     7                          8t     9a     74 

85|     87      80     89     89 

.173-4  76 


^i|-«  83  8  82-» 


83     87     «3l 


Taking  the  abore  figures  for  September  aad  adding  them 
to  tixiae  of  tbe  previ.jusuioaths,  we  have  the  following  com- 
pariaon  between  this  year  aod  last  year  : 


VartkOarollna.. 
Booth  (Juollaa.. 

Oconla 

FWMa 

Alatmaia 

Mlaslaalpyl 


Texas . 

Arfea^aas.... 

Teanaaaaa.... 

Arafaaa.. 


1883. 


.  [ 

1    1 

s. 

i' 

1 

\ 

i 

i 

88  1 

01 

83 

76 

84 -.1 

"1 

<1<          u  . 

77 

8«-3 

•  :  1 

84 -.1 
MO.'^ 

■^ ; 

.H>         oo 

;2 

84  0 

91   i 

»»  1  "0 

7-i 

nil) 

83 

8t  !  88 

70 

82  !» 

81 

97  I  80 

81 

83  8 

78 

77  ,  75 

79 

7M-5 

80| 

87  .  79 

79 

63  8 

85-«ll 

•0-9 

83  8 

768 

"sfo 

Domestic  Exports  of  Cotton  M.\.ndfaotdres.— Through 
the  courtesy  of  Mr.  W.  Q.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
oxporta  of  domestic  cotton  manufactures  for  July  and  for 
the  serea  months  ended  July  31,  1893,  with  like  figures  for  the 
eonesponding  periods  of  the  previous  year,  and  give  them  i 
below: 


bMM««/  MmmufmcUurm  of 
Um  leotont  amd  awoolima) 


CM. 


laMad  Kinsdom Tarda 

aooatriaain  Baropa.... 

. h  North  Amerlaa 

Kazleo 

Oaatral  Amanoan  Stataa  aad 
BrIUah  Ilundaraa 

pnarto  iiiio . . .'. .'.'.'.'  V.V.'.V. .  ™ 

8aatoDonm>>o 

Oiiar  Waat  Gidlaa 

iBapablla 

J  of  Ooionbta... 

r  aoantrlaa  in  8.  A.aanen 

*Da  tn  Aaatr^aala 

BrtUah  India  and  Ban  lodlaa 
Other  aoantrlaa  la  Aala  and 


Omni 
4Maa.. 
Olbarac 


aoantnea.. 


Total  jwda  of  abora 

Total  Talaaa  of  aboT*. 

falaaparrafd 

Kl^doa 


aonatnaalB 
kMortbAaM 

"«"i»acl'iiiB  ataiaa  4  Britlab 


^^I&i::::::::::::::: 
r'o^'coiaaMa;  !".*:: 

laalaSo.  Asarlea.. 
poaaaaaloaa  la  Aaatmlaala 
aoaatnaa     la     Aala     and 


Tela*  e(  etbar  aaai 

of 


valaa  of  all  aottoa  aeed* 


JToitt*  mdtn*  July  SI 


M8.AW 

BI.1M 

1,BM.*M 

17S.IM 

800.781 
tOJMO 
U.118 

7Sa.44l 


sa6.s7o 

1.7V33M 
MS.870 

ijaacjm 


ISjSM 
TSS.'MS 


i.e3i,«m 


i«.i>i.i»i 


II7XS 

Mil 

1.887 

S.«77 

a7.4U 

UJ07 


itm 


B.01S 
4A«8 

6,084 

SI.SOOI 


18M. 


488.970 
11.8M 
110.«a8 

ais,M8 


84.188 

S0S,»7ti 

1*8,080 

1.S04.14A 

S14,«SS 

1.I08.S08 

7,1IS.4I5 

t.«eo 

isans 

i,t7<i.aet 
i4a,<s8 


14JC8.e7« 


87M.iao  ~iSijET 


|i*.i^ 
ia,«s» 

llMS 

i«e.i74 


•.70* 
4.S74 


4JW 
S.7M 

l«,8W 

«ao 

881 


1187411      wMtn 
H8SJSI    8I.( 


7  TDM.  mdinf  /uly  31. 


iset-as.  I   isai-M. 


8JUB.4a8 

74.»tSI 

418.331 

U.0013tt' 

*,W«.tl7| 

3,M7.8(n 

440.«a 

84,40^ 

1,840.SS0 

8,ossja» 
«,iTr.ot8 

UJOS.7S7 

1.748,884 

I0.81i.S40 

e.8B«.»to 

T».Mb 
l,M6,8a8 


8.8S7M8 
148.140 

»oe,s4» 

8,888,101 

4.a4<,0l>B 

887,807 

411.7S1 

S8S,a0S 

B.970.441 

I.788M8 

8,41t,eS4 

S.8e7.148 

14.068880 

47JIS$M 

180.188 

l,«<a.886 


1.788J8B  S.370.484 
B.t4*.a03  8.79<.4a8 
5,S4»,7m!     4.27I.9H 


81.97a.847  1U.Wl.83a 


|B.«7u.a«v  t-i.Aii.oaa 
roeoA       roeei 


li68.8ee 

38.780 

S.880 

87.878 


80, 


,4B&I 

sd 

8,aoul 
1.01  li 

a8.8kS 
41.0701 
40.000 
88,41* 

ae.««> 

88,788 

i«ft.ae4 

7J>10 


^488,818 

set 


81,8«8,87* 
87jB8iL806 


Tta  l!.XFOBT8  OF  OoTTON  from  New  York  this  week  show  a 
devaaae  compared  with  hut  week,  the  total  roaching  11,583 
against  U.OOl  bales  last  week.  Below  we  give  our 
1  table,  showing  the  exports  of  cotton  from  New  York, 
the  direction,  for  each  of  the  last  four  weeks;  also  the 
export*  and  direction  since  Sept,  1,  1^93,  and  in  the  lut 
rotamn  the  total  for  the  same  period  of  the  previous  year, 
iBTBor  oorroa  (SAUia)  fbok  saw  roax  saica  sarr.  i,  1893 


Britlab  ports.. 
Vav.TOOr.  Ban^, 


Fraaebport*. 
Mkai.  Fasirca... 


Tor.  TO  No.  BimoPB 
Tkai.  BrAOi,  Ao 


Aug. 


6,197 
760 

"51957 

150 


150 
U887 

"488 
3,805 

800 

800 


T"  T 


15. 


808    6,137. 
M90       804 


4.469 
1,515 


8,804    8,181    5,844 


3,138 


3,lSi| 

1,174  872 
712  1,«90 
084     1,450 


1,570 

85 

1,189 


$tift 
.1. 


9,596 
2.509 


12,105 
3,138 


jxrtod 


18,065 
76 


18,181 
101 


3.134: 

3.143 

1,375 
8,639 


101 

1,538 

ISO 

70 


S,ft80    3,313    2.844  6,1S6| 

'  I 

860        600    3,760  3,360, 


wwi       *a*a«a,       •a**a*| 

980        500    2,760, 


1,758 

458 
135 


3,260 


677 


•BA»P  TOTAl.....  10.373    6^64  13,00111,588       23,649       30,567 


SHiFnxa  Nxws.— The  exports  of  cotton  from  th?  United 
State*  the  past  week,  as  per  latett  mail  returns,  have  reached 
16,41V  bales.  So  far  as  the  Southern  ports  are  oonoemo  ',  these 
an  tke  same  ezporta  reported  by  teleg^ph  and  published  in 
the  Chkoxiclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

ToUU  Ooiaf. 
*BW  Toaa— Tn  Ltreroool,  per  steamara  8t  Bonsni,  1,939  ... 

Taurlc.  3.530 4.489 

T.I  Hull,  par  ateamer  Ooloratlo,  1,515 1,515 

To  Br,<men,  par  iteamera  AmerUia,  1,177 Baale,  100 

ft  BaiuliiirK,  per  uteamrr  Saevta,  85 

To  Antwerp,  per  ateamer  Cbloa<o,  69  ...  Da  Barter,  200 

FHealand,  931 

ToOaDoa.peT  ateamer*  CalUorola,  885  ..  Plata,  1.025. 

Warrm.  30O 

To  Vaplra,  per  ateamer  Callfomis,  ew  

nBW  OBLBAJra—TO  (}enoa,  per  steamer  Baxon  Prinoe,  900... 

VOBPOUl— To  LlTOrpo-'l,  per  steamer  William  Btorra,  4 

Oottnn—To  LiTerpool,  oar  ateamon  Anxloman,  171 
846....8e7tbln.  218 


.Roman, 


1.570 
85 

1,189 

2,160 
6O0 
900 

4 

1.284 


480 
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Total  balei. 

BALTmoKE— To  Bremen,  per  gteamnr  Dreeden,  1,251 1,251 

_     To  Hamburg,  p<  r  steamer  Bcitndla,  170 170 

Pbiladelphu— To  Liverpool,  per  steamer  Lord  Cllve,  340 3tO 

TotaL 15.487 

The  particulars  of  these  shipments,  arranged  in  our  usu  1 
form,  are  as  follows: 

Liver-                  Bn-     Ham-    Ant- 
pool.     HiUl,     men.    tmrg.    xeerp.  Genoa.  Naplei.    Tota . 
New  York.     4,169    1,515    1,570          85    1,189    2.1K0       600    11.588 
N.Orleans 900    900 

J^ OXlUil^  •«..  4       «««•«■       *«*■**       •■■**•       ■«*■••       ■■■vttfl       -««*•■  4 

Boston.  ...      1,234 1,231 

Baltimore 1,251       170    1,421 

Fhiladel'a.         340     310 

Total...      6,047    1,515    2.821        255    1,189    3,060       600    15,487 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

Nbw  Orleans— To  Liverpool -Sept.  12  -Steamer  Hersoliel,  1,200. 

To  Havre-Sept.  15-8teamerDupuy  de  Lome,  3,827. 

To  Rotterdam    Sept.  9    Sieamfr  Irtlilngton,  100. 
Boston— To  Liverpool  -  Sept.  5— Steamer  Lancastrian,  201  ....Sept.  8— 
Steamer  Cepbalonla,  673...  Sept.  9    Steamer  Kansas,  846. 

To   Yarmouth -Sept.    13-Steamer    Yarmouth,    40 Sept.    14- 

Steamer  Boston,  60. 
Baltimore -To  Liverpool  -Sept.  9— Steamer  Carolina,  1,159. 

To  Havre    Sept.  9  -Steamer  KMo,  958. 
Pbiladelphla -To  Liverpool -Sept.  12 -Steamer  Indiana,  662. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur,      Mon.       Tut».     Wednei.   Thur:       Fri. 


Uverpool,  steam.(i        ^ 


Do 


later,  .d, 


H 


H 


H 


Havre,  reg  Uue.d.  3,8(»i3j^i3i(»i8,4  Sigais,^  Su^is^^  SjgaiSg^  5ig»i3j4 

Do  outside  gtr.d. 
Bremen,  steam. .d.  Hsi'^'^ig 

Do       later.. .d.j      

Hamburg,  steamd. ;     ^sa 

Do        later  .d.  BsjaiHei 
Ams'dam,  steam.c.       30* 

Do         later..!!.  35»40* 
Beval,  steam. ...d.      733 
Do     later d.  ng4«9aa 


30* 
35»40* 

l''t4''*3a 


°32 
3l6 
30* 


"S2 
3]  8 
30' 


"16 

30' 


"16 

30* 


B'lona,  direct... d. 

3ie®''s2 

■3,« 

3,6 

3ie 

=18 

3l8 

Genoa,  steam... d. 

3l6 

S18 

3l6 

3l6 

3ie 

»16 

Trleste.v.Lond'nd. 

'.•,2 

•»3! 

■^32 

'32 

^32 

'32 

Antwerp,  steam. d. 

7,4 -.Ig 

■'6««'« 

7e4»'« 

78l91« 

7«4®»S 

7«4«'« 

35  340*  35340*  35S40*  35»10* 

15,1,  ■a  7  j2  ^^6\'^'^^2  ^^e^^Tgg  13g4a7gg 
"64®8a2  l"84a'*32  l'64«»Sa  ^'>»i^^.s-2 


'  Cents  per  100  lbs. 

LlVEBPOOL. — By  cable  from  Liveroool  we  have  the  following 
■tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  W;>ek bales. 

Of  which  exporters  too K    .. 

Of  which  speculators  took  . . 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated  

Of  which  Ameriean— Estlm'd 
Total  Import  of  the  week 

Of  which  American  

Amount  afl  at 

Of  which  American 


Aug.  25.      Sept.  I        Sept.  8       Sipt.  15 


54,000 

4,00U' 

1,000 

49,000 

5,000 

47,000 

1,183,000 

928,000 

28,000 

16,000 

30,000, 

20,000! 


45,000| 
2,0.0 


40,000 

3,  >00j 

41,000 

1,163,000  1 

905,0001 

21,000 

15,000, 

30,000 

20,000 1 


51,000  67,000 

2,000!  4,000 

2,000  .5,000 

42,000!  46,000 

1  i  ,"00  8,000 

53,0i)0t  54,'i00 

,118,000  1,079,000 

865,000  831,000 

19.000  24,000 

12.0001  17,000 
3>,000  3>,000 
25,000  20,000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  eae  h 
day  of  the  week  ending  Sept.  15,  and  the  daily  closing  price  t 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Jfonday. 

Tueiday. 

Wtdnei. 

TAurtd'y, 

JWd«, 

Market,   { 
1:45  P.  M.  5 

lUd-Upl'ds. 

Bales 

8yeo.&exp. 

Firm. 

4»a 

8,000 
500 

Steady. 

Quiet  and 
•tesdy. 

Fair 

bnsinest 

doing. 

8,000 
1,000 

Steady   at 
1-84  ad- 
vance. 

Strong. 

.Moderate 
demand. 

458 

10,000 
2,000 

Steady  at 
2-64  ad. 
vance. 

Barely 
steady. 

Easier. 

4»16 

12.000 
1,0)0 

Fair 

baslnesa 

doing. 

4«8 

13,000 
1,000 

Freely 
offered. 

4»8 

14,000 
1,500 

Futures. 

Market,  ) 

1:45  p.  u.] 

Market,  ? 
4  p.  M.    ( 

StMldy    at 

2.64  de. 

dine. 

Firm. 

Unlet  at 
2-14  ad. 
vance. 

Barely 
•teady. 

Steadr  at 

l.«4a2.«4 

decline. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futuies 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


Of  Ike  prieet  are  given  in  pence  and  Bit/it. 
4  S3-64d.  and  5  01  meant  5  1.64d. 

Tktu 

.   4  63  meana 

Bu.,  Sept.  9. 

Mon..  Sept.  11. 

Tnee..  Sept.  1-2. 

Open 

High 

Lov. 

Ofau. 

0pm 

Biv^ 

Low. 

OIOI. 

Opm 

Hitn 

Lov,. 

0.0. 

4. 

d. 

i. 

d. 

4. 

t. 

4. 

d. 

A. 

A. 

<t 

September . 

4  27 

4  27 

4  27 

4  27 

132 

4-34 

132 

131 

134 

131 

133 

133 

Bept.-Oot... 

4  2« 

4  27 

4  29 

127 

132 

131 

132 

131 

133 

131 

132 

4S.< 

Oct..Nov.... 

42« 

4  27 

4  26 

4  27 

132 

131 

132 

131 

133 

181 

1.12 

133 

NoT..Dec. 

4  27 

128 

4  27 

128 

133 

136 

133 

135 

135 

136 

133 

131 

D«o..Jan.... 

429 

4  29 

429 

129 

13.5 

186 

185 

186 

13« 

137 

13,5 

4  35 

Jan.- Feb.... 

4  81 

4  81 

4  31 

131 

136 

138 

181 

188 

13S 

139 

4  37 

137 

Feb..Mch.. . 

483 

133 

4  31 

183 

138 

140 

138 

110 

110 

111 

139 

139 

Meta.-Aprll. 

4  85 

4  88 

4  36 

1S& 

111 

112 

111 

112 

Hi 

11.1 

111 

142 

April-May  . 

4  8;    4  37 

4  37 

187 

113 

116 

113 

116 

116    115 

113 

111 

M«y.June...' 4  3S    4  3S 

4  39    4  38    '  4  46    4  47 

1 16    1  17  1 

1 17  1  1 17 

115 

lie 

Wed.,  Sept.  13. 


Opm  Bith  Lov,  aUu. 


4. 


September..  1 


4ept,.Oot... 
i<it..Nov..., 
SIov..Dec.., 
Dee.- Jan.... 
lan..Feb.,., 
F'eb..Mali... 
Uoh.-AprU. 
April-May  , 
May -June.. 


129 
128 
130 
132 
131 
136 
188 
110 
112 


d. 

133 
132 
132 
133 
135 
137 
189 
111 
111 

lis 


d. 

4  29 
4  29 
129 
130 
132 
131 
136 
188 
110 
112 


d. 
188 
132 
132 
133 
136 
187 
139 
111 
lU 
116 


Ttaara..  Sept.  14, 


Opm  HitH  Lov.  Olot. 


i.       d. 

136    138 


131 
131 
136 
138 
140 
112 
111 


137 
187 
138 
110 
112 
111 
117 


1 16    1  19 


d. 

135 
131 
131 
186 
138 
110 
112 
111 
116 


4, 
138 
137 
137 
188 
110 
112 
111 
117 
119 


1 18  !  4  61    1 18    1  51 


PrI..  Sept.  15 


d. 

139 
ISS 
133 
180 
110 
4  18 
116 
117 
lit 
162 


Opm  RiQh  £,010. 

d. 

138 
138 
138 
188 
110 
112 
111 
117 


d. 
138 
138 
188 
139 
111 
113 

lis 

416 

1  50  '  4 19 

1  62    1  61 


ia» 

188 
(38 

ise 
111 

113 
115 
117 
160 
161 


BREADSTUFF  S. 

Friday,  Sept.  15, 1893. 

There  was  considerable  activity  to  the  trading  in  the  market 
for  wheat  flour  early  in  the  week.  Both  the  h  5me  trade  and 
exporters  operated  with  quite  a  decree  of  freedom,  and  prices 
were  advanced  about  10c.  per  barrel  in  sympathy  with  the  rise 
in  wheat.  Later,  however,  in  consequence  of  a  reaction  in 
the  grain,  buyers  reduced  their  bids,  but  the  mills  refused  to 
make  concessions  and  as  a  result  trade  became  quiet.  City 
mills  have  met  with  an  active  demand  at  full  prices  for  the 
West  India  trade.  Rye  flour  has  been  firm  but  quiet.  Corn- , 
meal  has  advanced  about  5  to  10c.  per  bbl,,  owing  to  the  rise 
ia  corn,  but  trade  has  been  quiet.  To-day  the  market  for 
wheat  flour  was  quiet  but  steady. 

During  the  first  half  of  the  week  the  speculation  in  wheat 
futures  was  quite  spirited  and  prices  advanced  rapidly,  owing 
to  the  report  of  the  Government  Agricultural  Bureau,  which 
makes  the  yield  of  this  yesr's  wheat  crop  the  lowest  since 
1885.  Advices  from  the  South  vest  reporting  delay  in  seeding, 
due  to  hot,  dry  weather,  also  had  a  strengthening  effect  upon 
values,  but  Wednesday  under  realizing  sales,  prompted  by 
reports  that  raius  had  fallen  West  and  easier  foreign  advices, 
the  market  weakened  and  yesterday  continued  selling  by 
"longs"  caused  further  depression.  In  the  spot  market  there 
has  been  a  moderate  trade  for  loc^l  account,  but  the  export 
demand  has  been  quiet.  The  sales  yesterday  included  No.  2 
red  winter  wheat  at  3^c.  under  October  f .  o  b  afl  lat  and  No. 
3  Toledo  red  at  October  prices  delivered.  To-day  the  market 
was  dull,  but  prices  were  fractionally  higher  in  response  to 
stronger  advices  from  the  West  and  on  buying  by  a  few 
"shorts"  to  cover  contract-i.  The  spot  market  was  fairly  act- 
ive for  local  account  and  steady.  The  sales  included  No.  3 
red  winter  at  73c.  in  elevator  and  4c.  under  December  in 
store;  No.  2  hard  winter  at  5c.  under  December  delivered; 
No.  1  Northern  at  43.  under  December  delivered,  and  No,  1 
hard  at  IJ^c.  over  December  delivered. 

D^lbV  iIM>S[Na  PRIOISS  OP  HO    2   SBD  WINTBK   WRBAT. 

Sal.  Mon  .TvM.  Wed.  TKurt.  Pri. 

September  delivery 0.    71  72%  74  73:^  73  7338 

October  deUvery  0.    72i8  7338  75  7438  73'«  7378 

De(wmber  delivery 0.    75"8  771^  78''8  77''8  77  77>B 

May  lellvery 0.    8238  83%  85S8  84%  8308  Si's 

During  the  fore  part  of  the  week  the  market  for  Indian  corn 
futures  was  buoyant.  The  Government  report  made  a  de- 
cidedly unfavorable  3tat«ment,  and  advices  from  the  West 
reported  the  crop  suffering  seriously,  owina  to  the  drought; 
but  later  there  were  reports  of  rain  and  this  prompted  longs 
to  sell  to  realize  profits,  causing  considerable  of  the  improve- 
ment to  be  lo^t.  In  the  spot  market  exporters  have  been 
moderate  buyers  at  advancing  prices.  Yesterday  the  sales 
included  No.  3  mixed  at  SlJ^c,  in  elevator  and  521.^0.  de- 
livered. Ti>-day  the  market  made  a  slight  further  decline 
under  continued  realizing  sales  by  lon:;s.  The  spot  market 
was  quiet  and  a  trifle  weaker.  The  sales  included  No.  3 
mixed  at  52%f!.  delivered. 

D^ILT  OLOSraO  PBIOBI  OF  HO.  3  MIXBD  OOBH. 

Sat.  Hon.  Tuet.  Wed.  Thuri.  Fri. 

September  iBllvBrv 0.    48  49>fl  50'«  49''8  49  49% 

Ootoher  delivery 0.    47'8  4914  50  4938  48^8  4«>« 

November  ■ieltver> o 49%  50%  50  49^8  48«8 

Drcemb^r  delivery.  ..  0.    49i«  Soog  sisg  b'J'g  i^H  49^4 

May  delivery c.    Sm  52%  8338  523»  51is  SI"* 

Odts  for  future  delivery  advanced  early  in  the  week  on  the 
unfavorable  report  for  the  coming  crop  issued  by  the  Gov- 
ernment, but  subs-'quently  under  the  realizing  sales  by  longs 
and  in  sympathy  with  the  reaction  in  wheat  and  corn,  the 
improvement  was  partially  I'St.  Business  in  the  spot  market 
has  been  fairly  active  at  higher  prices,  but  the  advacce  was 
not  fully  maintained.  The  sales  yesterday  included  No.  3 
white  at  373^  <?38c.  and  No.  3  mixed  at  3.5@35i^o,.  To-day  the 
market  weakened  a  trifle  in  sympathy  with  corn.  Tae  spot 
market  was  quiet  but  steady.  The  sales  included  No.  3  white 
at  38c.  and  No.  3  mixed  at  84@35c. 

DULT  OLOSIHO  PSIOBS  OF  NO.  2  MIZBD  OATS. 

Mm.  3Ion.  Tuei,  Wed.  Thur$.  Fri. 

sentemher  delivery 0.    3'^  33  33H  3314  32'a  3238 

October  delivery 0.    .Si's  3238  32''8  3   %  32'4  32i8 

November  deUvery o.    3'.iH  32\  3338  3314  325j  32% 

Deeemtier  delivery..  ...o     33  33%  3414  34  33's  33 

Maydellverj- 0.    36'*  37'*  37i«  36%  36'e  36 

Rye  has  met  with  very  little  inquiry  but  values  are  firm. 
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$3  35•t3S^ 
385»  .... 
3  90*  3  2» 
....   »     .... 


...f  bbl.«175»93  30 

1  *5»  8  40 

.Mo.  S 2  0O»  8  50 

,V0.1 2  20»  8  80 

2  30»   8  10  

•ttBlckti 300*  380       WMtani.*e S60*  2  7€ 

ramii. miim 3 so*  t so     BnodrviBe. sss 

(VkMt  tour  to  aaeka  mIU  m  prloM  balew  tkoM  tor  bMraU.  1 

aB40l. 


Patent,  wlnMr.... . . 

CltymlUa  exva«...„ 

Bya  Boar.iQpertliia.. 

BaokwheM  aoor..... 

Oommaal— 
Wflstflm,  Ac....  ..M 

BtmaiTftmi. 


rbaak...  68    •  79 

IvintarKo  «..  73<«»  75 

.  wtBMr 60>f»  75 

WWte 63    •  75 

OM<i-MUad..V  bn.  33>*«  36 

Wbllo 37     •  41 

Ro.  8  mlxad 34    •  35>« 

«o.<whlt* 39    •  39 


Oora,  p<r  bnak.— 


Ho.  2  mixed 
Weatern  rellow 
Wattern  whtte. 


o. 

!0  • 
53%  • 
51 


Bje— 

wintMu.per 

Stole  and  Jefaar.. 
Barte7-No.*WMfs. 

State  3-rowad 

State  6-rowed 


....    50 


62 
50 


53  la 

f'3 
53 

56 
55 


era  aeo  pmm*  433. 


AeuccLTCKAL  Depabtmxnt's  Rkpost.— The  Agricultural 
Department's  report  on  the  cereal  orope  wm»  iasura  on  Sep- 
teinber  9,  and  is  giren  below: 

Ike  September  reitort  of  the  StetUtlelan  of  the  DepartmeDt  of  4f  rt- 
eirttare  ■bow*  •  deeltoe  In  the  ooadltloo  of  com  to  76  7,  from  S7  In 
A^cnat  and  lt3-2  In  Jaljr.  betac  a  daoUoe  of  a  Utile  mare  than  tm 
polata  from  Ike  Aocnit  and  mora  tbaa  sixteen  from  the  July  r»i><>rt 
Tkeakaasats  marked  In  DOariTaUof  the  aarpliu.eoni  Sateo.  I'lie 
■teaaat  oondltlon  U  75  In  Kenmokr.  64  In  Ohio,  65  In  Mloblgao.  .M>  In 
bdttana.  64  In  IlltnoU.  96  In  Iowa.  98  In  Mlaaouil.  7t  In  Kanruto  aud  71 
is  Hebraaka.  In  eompartaoa  with  th*  S*i>teml>»r  reporu  of  ihv  u«t 
tea  TMneolr  three  ^"T\  'T'Vi  aft '  ''  ~'-'  3  In  l9»7  and  Trio  In 

ISM.    In  the  aame  month  In  laVI  tli  u  was  76'6.  or  Dcarlj 

thraa  polata  higher  than  lbs  prsaeat  :.  .  bare  has  been  nencrat 

daeUae  ta  the  eoudltlon  throaahoatllie  rauiurj.whlohhas  been  caux-d 
hf  the  wIdelT  preralUaf  droaght. 

The  ooadUloa  of  wheal,  eraaldartac  both  wtstar  and  spring  vurie- 
Uc*.  whan  harraated.  waa  74.  against  W'3  hi  1898.  The  geuetal  avrr- 
luft  U  the  lewaat  alaeo  188B,  whea  It  waa  7S.  The  reported  ooadliion* 
tor  the  arlBctaal  whcat-growteg  stalae  are  aa  fallewa:— Ohio.  'J-: 
mehlgaa,  »i:  ladlaaa.  Vk  UHaoU.  60:  Wlaeeafta,  sr;  MlnoMnta.  •!->; 
Iowa,  eft:   Mlasoarl,  64;  Kaasas,  4Ss  Mahraaka.  »':  SoiiU  luk'ta.  66: 

?srth  Dakota.  67;  Oolorado,  S9,  aad  Otafaa  03.     lu  tbe  E^t    .Saw 
•rk,  76;   PeaasTlTaala,  93;  jiarrlaad,  98:  rirctaU,  96,  and  Tcias, 
66. 

In  the  5ew  Kaglaad.  Kaatera  aad  moat  of  the  Soaibara  Stales  the 
aiep  waa  harreatad  la  good  aoadltioa  aad  the  rtald  aTetagod  wril.  The 
same  aaa  be  said  of  oUo.  In  Indlaaa  the  qnalttT  la  good  bat  ihr  crop 
Hght.  while  In  lUtaola.  Mlsaoarl.  Kansas  aad  Sebraaka  the  /Irld  la 
aatali  aad  of  an  Inferior  quailtj.  mnoh  of  It  grading  at  No.  3  ana  uudrr, 
aad  la  soom  plaeea  reported  wortlUaas  In  the  Uaketaa  the  rlrM  Is 
light  while  tbe  qoaJHr Is  geitarallr  good.  In  Iowa  aod  WlaooBsln  ibe 
winter  varlaUP  Tlelded  well  and  was  of  good  quslitr  while  the  sprlug 
vartoty  jleld  waa  poor  aad  uf  an  Inferior  qoaltty.  In  MInneanta  iba 
yIeM  hae  haoa  poor  aad  aot  ap  to  «xpeetaUoa>:  the  qaalltr  geaerallv 
caod,  with  aome  eomaUtat  of  shrlTelled  grata.  In  '  aliforula  and 
ONfoa  the  qoaltty  of  the  graia  la  good  ap  to  aa  aTrrage.  aod  the 
TieU  has   baea   good,  ezaepi  ea   lowlands,  where  It   w«s  grvstly 

Thara  haa  baea  a  farther  decline  In  the  ooodltlon  of  onto  duilng  tbe 
■aat  atoath,  the  geaeral  sTerage  ■lauding  at  74-9  agalnat  78  3  la 
Aacaal.    la  ••ptaaber,  1893,  it  waa  7S-«. 

Aa  aaadMtaa  of  rra  b  88.    Otoagkt  daring  the  spring  aad  early 

last  mealh,  the  gaaaral  averaga 

laralaaafaroraiila 
raage  Is  from  ^t  In  ubio 


■ammar  la|atad  the  crop. 

Barley  shews  a  ailgbtTalUog  offaiaea 
kelag  aS-S  agalaai  84-6  la  Augast. 

The  retoras  ot  eendliloe  of  tabaeeo  oa 

thaa  those  for  Angaavstaadlag  at  73-3. 

to  100  In  Klorlda.  Siiwa  loaalltias  report  damage  br  tb«  tobacco 
waf,  bnt  the  graaral  saasa  of  the  .lew  eoadltloa  lathe  long  eooiloued 
diaa«ht  wbleh  hae  pierailcd  aTcr  aa  aaoaaally  large  tract  of  the 
anoairr-  Allhoogh  rains  have  at  last  broken  the  dry  >peU  they  bare 
gmnwitj  arrlTrtf  too  lata  to  be  of  material  baaaflt  lo  the  tobaeeo  crop. 

TheaoadlUonof  putatoea  la71-8.  adeeHaaot  mora  than  14  poinu 
Stiaa  tka  Aogost  report. 

Tha  eoadltlon  of  fralt  haa  still  farther  dceUaed,  5ew  Jeraer,  ivia- 
«■(%  Marjlaad  aad  Tb^tate  betag  the  oalr  Statae,  exeei  ting  tha 
raoMa,  that  shawad  coed  proaaeeta.  Thay  attU  have  the  higbeet  i>ei- 
•MUagaa^ot  lowered  greatly  by  tbe  nnpreeedaatad  storm  ot  August 
M  aad  9S.  CalUetala  matatalaa  the  peroeatage  of  Aogost  while 
Otagea  aad  Waahlaffton  show  Hght  lessee 

Orayas  primlsi  waQ  Ikiaaghoat  tbe  eonatry. 


THE    DRY    GOODS   TRADE. 

Maw  ToBS.  Itlday,  r.  M..  September  IS.  1893. 
The  market  for  staple  oottoo  goods  and  ranciet  baa  been 
affected  by  tha  Jewlah  New  Year  holidays  drawing  an  im- 
portant dlrjaion  oat  of  the  market  early  in  the  week  and  by 
tbeannounoemeDtof  an  onusaallyUrgeaaction  sale  which  wag 
held  yeaterday.  Apart  from  this  tbe  demand  wa*  quite  equal 
to  late  esperlencea.  Boyera  are  oooacioDally  opeoing  out  a 
littlp,  but  aa  a  rale  they  adhere  lo  small  to  medium-vized  pur- 
chaaea,  the  number  of  a  hich  is  gradually  increasing.  Tlie  de- 
mand is  geueially  reported  better  from  local  and  Southern 
bnycrs  this  wi  ek  than  from  other  sections  of  the  country. 
Tbe  tone  of  the  market  is  geueially  cheerful;  evidencea  of  im- 
pgoTameoi,  if  not  em^jhatic,  are  well  enough  Musiaincd  to 
aoggeat  a  permanent  change  for  tbe  better  for  the  r^Ht  of  tbe 
aeaaon.  Cullections  have  improved  in  most  dircctiunH,  dig- 
cowating  of  paymenta  not  yet  due  beins  more  of  a  fvutura 
than  for  a  long  time  past.  The  auction  giUe  referr»  d  t4J  al>ova 
waa  the  largrtt  held  in  a  number  of  rears,  orer  18,0iiO  p<ick- 
agea  of  Amnakeag  producta  being  solo.  The  result  was  n  aited 
for  anxiously  by  the  whole  trale,  as  the  tale  was  regarded 
as  a  test  of  actual  conditions.  It  could  hardly  be  regarded  aa 
aatiifaotory,  very  low  prioea  prevailing  for  the  bulk  of  tha 
offering. 

Donsno  Cottor  Goods.— The  exporu  of  cotton    goodt 
from  this  port  for  the  week  ending  September  12  were  1,588 
ralaed   at  187,7.58,  their  iggtinsHnn  being  to  tbs 
"   1  is  tba  table  below: 


■aw  ToKK  TO  Sept.  12. 
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'  From  Hew  England  mill  polnU  dlreot. 

The  valtie  of  the  New  York  exports  dnoe  January  1  have 

NO  •S,958,98a  in  1898  asainst  17.411.046  in  1893. 

Staple  cottons  have  been  in  fair  request  for  small  to  medium- 
riaed  parcels.  Four-yard  brown  ^heftin);j  and  medium- 
priced  bleached  shirtings  hare  had  most  attention  in  their 
respirctivf  divisions.  Colored  cottons  have  ruled  quiet 
throuKhout.  particularly  in  denims,  ticks,  checks  and  stripes, 
which  were  more  peculiarly  under  the  influence  of  the  auction 
sale  than  other  varieties.  Kid-flnished  ombrics  and 
sOeaias  are  in  fair  demand  and  steady.  Cotton  flannels  in 
moderate  re-order  request.  White  goods  inactive  throughout. 
Prices  of  atsirie  cottons  are  irregular.  Printed  fabrics  have 
sold  fairly  well  at  low  prices  but  ginKhains  have  ruled  dull. 
Print  cloiha  are  inactive  but  steady  at  ■i'^c.  for  04x04s. 

1893.  1893.  1891. 

maekof  Print  OUMm-  Srpl^.  Srpt.  9.  Sept.  \0. 

Bald  by  Pro videnoe  maaofaotarers.  170.000  None.  2<<4.000 

Ihll  Rl  ver  maoaf aotorers 453.000  None.  308.000 

Total  sloek  (pieeasi  638,000  Mono.  593.000 

Domestic  Woolkms.— Business  in  woolens  and  worsteds 
oootinut  B  exceedingly  quiet  and  without  new  feature  of  im- 

K lance.  Wholesale  ciothien!  are  taking  a  few  more  small 
nf  heavy  weigbts  and  inquiring  a  little  more  after  spring 
waights.  but  tbs  increase  in  sales  is  limited.  Uvercoatings  are 
dnll  i>ut  cloakings  oontinue  in  fair  request.  Re-orders  for 
woolen  and  worsted  drsM  goods  are  more  numerous  than  a  w eek 
■CO.  aod  in  some  qumrten  scarcity  of  supplies  is  reporteiL 
Flannels  in  moderate  demand,  but  blankets,  shawls  and  car- 
pets still  slow. 

FoREiox  Dbt  Qoods.— Tha  most  important  event  of  the 
week  has  been  an  aucioo  sale  of  5,000  pieces  of  foreign  dress 
tebrirs,  for  which,  with  a  good  ooiapstition.  fair  prices  were 
realir.'xi.  Apart  from  this  basiness  has  been  much  on  lines 
previ'  11. ly  indicated,  with  a  slight  incrsase  in   the  aggregate 


Bf«rtatteaaaa4  WarahoassWUhdrairala  of  Orr  Oood*. 

Tbe  importatioaa  and  wareboitae  withdrawils  of  dry  goods 
■t  this  oort  for  the  wask  soding  Sept.  14,  and  since  Jan.  1, 
U98,  and  fnr  tha  oorreapooding  periods  of  last  year  are  as 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROIVICLE  con- 
itins  40  to  64  pagea  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  periodically. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclc- 
psedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  910.00, 
which  includes  every  issue  of  both  Sopflehents. 

Tbe  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonigle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 

Boston  Bond  Sales.— Treasurer  Turner,  of  Boston,  tele- 
graphs the  Chronicle  that  $125,000  of  the  4  per  cent  coupon 
bonds  offered  this  week  were  awarded  to  the  National  Hide 
&  Leather  Bank  of  that  city  at  lOO'lS.  Three  other  bids 
were  rejected. 

Proposals  were  asked  for  on  $1,014,500  of  4  percent  city 
loans  described  as  follows  : 


LOANS—  When  Due. 

Bridge  Bonds— 
48,  A&O,  f  23,000 Oct.  1,  1911 

Highways— 
48,  J&J,  $100,000  . . .  .July  1, 1913 

Hospital— 
4s,  A&O,  $136,500. ...Oct.  1, 1911 


48,  J&J,  $155,000 July  1, 1912 

Municipal  Purposes— 


48,  A&O,  $100,000.... Apr.  1,  1912 

49.  A&O,  $300,000. ...Apr.  1,  1913 
Public  Park- 

48,  J&J,  $200,000 July  1,  1923 

All  of  the  above  loans  are  to  be  registered,  with  the  excep- 
tion of  the  highway  and  public  park  bonds,  which  will  be 
either  coupon  or  registered.  Interest  will  be  payable  at  the 
office  of  the  City  Treasurer, 

According  to  last  returns  there  was  remaining  only  $363,000 
of  the  million  dollar  4  per  cent  loan  offered  at  private  eale 
during  the  month  of  August.  [See  Chkonicle  of  August  8 
and  19.]  The  fact  that  Treasurer  Turner  has  managed  to 
place  so  large  an  amount  of  Boston's  securities  on  such  favor- 
able terms  at  the  very  time  when  the  stagnation  in  the  money 
market  was  all  but  complete  is  certainly  a  good  endorsement 
of  the  method  which  he  adopted,  as  well  as  a  high  compli- 
ment to  the  city's  credit. 

Detroit,  Mich. — Detroit  is  among  the  number  of  cities 
which,  after  failing  to  market  their  new  loans  in  the  usual 
manner,  have  adopted  the  plan  of  putting  a  fixed  price  on 
their  securities  and  offering  them  in  small  amounts  at  private 
sale.  Comptroller  C.  W.  Moore  reports  to  us  that  $450,000  of 
Detroit  school  building  bonds  thus  offered  at  par  in  amounts 
•of  $25  and  upwards  are  being  sold,  principally  to  residents  of 
that  city.  The  bonds  are  80-year  4s.  both  principal  and  inter- 
est payable  in  gold.  There  has  been  some  question  as  to  the 
right  of  the  city  to  create  indebtedness  in  this  manner,  but 
the  officials  seem  to  be  positive  that  they  have  full  legal  au- 
thority for  their  action.  As  soon  as  the  money  market  be- 
comes easier  Detroit  will  issue  over  a  million  dollars  of  other 
bonds  for  various  purposes. 

Dayton  Bonds  Placed  at  Home.— The  city  of  Dayton, 
Ohio,  has  been  successful  in  its  attempt  to  float  municipal 
securities  in  the  home  market,  and  furnishes  another  iostaDce 
in  substantiation  of  our  remark  last  week  that  loans  to  a  very 
^considerable  amount  are  being  placed  in  this  manner.  City 
Comptroller  C.  A.  Herbig  telegraphs  us  just  as  we  are  going 
to  press  that  the  entire  issue  of  6  per  cent  paving  bonds  to  the 
amount  of  $166,000,  for  which  no  bids  were  received  on  Aug, 
24,  have  been  sold  at  par  and  accrued  interest  to  various  local 
investors, 

Indianapolis,  Ind.— {State  and  City  Supplement,  page 
88,)— City  Comptroller  William  Wesley  Woollen  gives  notice  I 
that  the  $600,000  of  Indianapolis  7 '3  per  cent  bonds  which  | 


fell  due  July  1 ,  1893,  will  be  cashed  on  or  before  September 
30,  1898,  at  the  office  of  the  New  York  Security  &  Trust  Com- 
pany, No.  46  Wall  Street.  Holders  will  receive  checks,  pay- 
able through  the  New  York  Clearing  House,  for  par  and  ac- 
crued interest.  The  A%  per  cent  30-year  loan  which  was  is- 
sued to  refund  the  old  securities  has  not  as  yet  been  marketed, 
and  will  probably  not  be  offered  again  until  next  spring,  as 
an  arrangement  has  been  made  with  the  New  York  Life  In- 
surance Company  to  take  up  such  of  the  matured  bonds  as 
may  be  presented  and  to  carry  them  for  another  year. 

Comptroller  Woollen's  notice  was  printed  in  our  advertising 
columns  last  week  on  page  435. 

Yirglnia  State  Dibt.— An  application  to  the  New  York 

Stock  Exchange  to  list  the  new  century  bonds  has  been  made 
by  the  Virginia  Bondholders'  Committee  and  will  be  acted 
upon  at  the  meeting  of  the  Governing  Committee  on  Sept,  27. 
Yaluation  of  Salem  County,  N.  J.— The  total  value  of 
taxable  property  in  Salem  County,  as  returned  by  the  asses- 
sors, amounts  to  $15,072,802.  The  tax  rate  for  county  pur- 
poses has  been  fixed  at  $3-26  (per  $1,000),  which  will  aggre- 
gate $48,299  93.  The  school  tax  was  fixed  at  $2 '63  1-3,  and 
will  amount  to  $40,700  08. 

Bond  Proposals  and  Mesotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  londs 
recently  negotiated  and  bonds  offered  and  to  be  offered  fcr 
sale. 

Ashland,  Neb.— School  bonds  of  Ashland  to  the  amount  of 
$5,000  have  recently  been  voted. 

Ashtabala,  Ohio.— School  bonds  to  the  amount  of  $25,000 
will  be  sold  by  the  Board  of  Education  of  Defiance,  at  public 
auction  on  September  30.  The  loan  will  bear  interest  at  the 
rate  of  6  per  cent,  payable  semi-annually,  and  $5,000  of  the 
amount  will  mature  yearly  from  1895  to  1899. 

Athens,  Ohio.— An  election  will  take  place  at  Athens, 
shortly,  to  vote  on  issuing  $45,000  of  water-works  bonds. 

Athena,  Oregon.- F.  D.  Taylor,  City  Treasurer,  writes  the 
Chronicle  that  the  $12,000  of  water  bonds  offered  for  sale  on 
September  1  were  not  placed  on  that  date  and  are  still  in  the 
market, 

Avondalp,  Ohio.— (State  and  City  Supplement,  page  78.) 
—Bids  will  be  received  until  October  7  by  the  Committee  on 
Finance  for  the  purchase  of  $7,500  of  25-year  sewerage  bonds 
and  $10,000  of  20-Tear  sidewalk  bonds.  Both  loans  are  dated 
July  1,  1893,  and  bear  interest  at  the  rate  of  5  per  cent,  pay- 
able January  and  July.  Each  bid  must  be  accompanied  by 
two  responsible  securities, 

Bowie,  Texas. — Water-works  bonds  and  electric-light  bonds 
of  this  city  to  the  amount  of  $9,000  are  being  offered  for  sale. 
The  loan  bears  interest  at  the  rate  of  6  per  cent  and  runs  30 
years, 

Casper,  Wyo. — An  election  will  soon  be  held  at  Casper  to 
vote  on  issuing  water-works  bonds  to  the  amount  of  $30,000. 

Cedar  Rapids,  Neb.— Village  Clerk  E,  L,  Sargent  notifies 
the  Chronicle  that  the  $9,000  water-woiks  bonds  offered  for 
sale  on  September  6  have  not  as  yet  been  sold.  He  states  that 
face  value  will  be  accepted  for  the  loan.  Interest  at  the  rate 
of  6  per  cent  will  be  payable  annually  on  January  1,  and  the 
bonds  will  become  due  in  20  years,  with  an  option  of  call  after 
five  years, 

Colnmbns,  Ohio  —(State  and  City  Supplement,  page  80 ; 
Chronicle,  Vol.  56,  p.  767.)— The  Clerk  of  the  Columbus 
Board  of  Education,  Mr.  O.  E.  D,  Barron,  notifies  the  Chroni- 
cle that  the  $110,000  of  5  per  cent  20-year  school  bonds  offered 
for  sale  on  September  7th  have  not  yet  been  disposed  of,  and 
no  future  date  has  been  fixed  for  their  sale.  The  securities 
are  dated  September  1,  1893,  and  will  be  delivered  as  follows: 
$30,000  on  Oct.  1,  1893;  $30,000  Nov.  1,  1893;  $25,000  April  1, 
1894,  and  $25,000  May  1,  1894.  The  issue  is  in  anticipation  of 
taxes  for  the  purpose  of  obtaining  and  improving  public 
school  property.  Columbus  papers  say  that  two  conditional 
bids  have  been  received. 

Defiance,  Ohio.— (State  and  City  Supplement,  page  81.)— 
Proposals  will  be  received  until  September  19  for  the  purchase 
of  street  improvement  bonds  of  this  city  to  the  amount  of 
$43,000.     The  loan  will  bear  interest  at  the  rate  of  (5  per  cent. 

Ilkhart,  Ind.— City  Clerk  George  H.  Fitter  writes  the 
Chronicle  concerning  the  $30,000  of  coupon  funding  bonds 
to  be  issued,  that  the  sale  of  same  has  been  postponed  until 
next  spring,  the  city  authorities  thinking  that  by  that  time 
money  will  be  easier.  He  states,  however,  that  in  the  mean- 
time the  Finance  Comtnittte  has  been  instructed  to  borrow 
on  short  time  one-half  of  the  above  amount  for  temporary 
use,  at  a  I  ate  not  to  exceed  8  per  cent.  The  bonds  are  dated 
September  1 ,  1893,  bear  interest  at  the  rate  of  5  per  cent,, 
payable  semi-annually,  and  mature  at  the  rate  of  $4,000 
yearly  from  September  1,  1903,  to  September  1,  1907.  Both 
principal  and  interest  will  be  payable  at  the  City  Treasurer's 
office. 

El  Paso,  Texas.- (State  and  City  Supplement,  page  177,)' 
—We  are  notified  by  telegram  from  City  Clerk  B.   S.   Catlin 
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that  1175,000  of  water-works  bonds  have  been  authorized  this 
week  by  popular  vote.  The  securities  will  bear  6  per  cent  in- 
terest, payable  semi-annually,  and  will  mature  80  years  from 
date,  with  option  of  call  after  IS  yrara. 

Franklia  C<  nnty,  Ohio.— (Statb  a5D  City  Supplevext, 
page  81.)— Henry  J.  Caien,  County  Auditor,  will  reotive  pro- 
poaals  for  bonds  as  follons: 

Bids  to  be  received  until  September  20  for  the  purchase  of 
$8,000  of  0  per  cent  Pleasant  Comers  and  Strinctown  free 
turnpike  bond«,  dated  S<-ptember  30, 1893,  and  payable  at  the 
nt«  of  $1,000  (emi-annually  from  September  1, 1698,  to  March 
1, 1900.     Interest  parable  semi-annaally. 

Bids  to  be  received  until  Sept*  mber  27  for  the  purchase  of 
$4,000  of  6  per  cent  E^t  Broad  Str«et  free  turnpike  bonds, 
dated  September  37,1893,  and  pavable  at  the  rate  of  $l,OCHi 
sem  i-annually  from  March  I,  181^,  to  September  I,  1897.  In- 
terest payable  lemi-anntially. 

Bids  to  be  rrcriTed  until  October  5  for  the  porcbaee  of 
$80,000  of  6  per  cent  East  Broad  Street  bridge  bonds,  $25,000 
of  6  E»r  cent  WesterviUe  bridge  bonds  and  $85,000  of  6  per 
cent  BiK  Darby  Creek  bridge  bonds.  Each  of  tbeae  loans  will 
be  dated  Jtily  1, 1898,  with  intereitt  payable  semi-annually,  anci 
will  mature,  part  yearly,  from  July  1,  1894.  to  Julr  1.  190*). 
Both  ptiocipal  and  interest  will  be  payable  at  the  County 
Treasarei's  Office. 

Bids  to  be  received  tintil  October  9  for  the  purchase  of 
$40,000  of  6  per  cent  North  Fourth  Street  imurovement  and  ex- 
tension bonos,  dated  July  1,  1898,  and  pavaiole  at  the  rate  of 
^,000  yearly  from  January  1,  1894,  to  Janoary  1,  1913.  In- 
terest payable  lemi-annoally,  and  both  principsJ  and  interest 
payable  at  the  Conntj  Tr«asiirer's  office. 

Bida  to  be  received  until  October  13  for  the  purchase  of 
$87,000  ol  6  per  cent  armory  and  market  buikUng  bonds. 
dated  October  18, 1898,  and  payable  at  the  rate  of  $8,(W0  yearly 
from  October  18,  1894.  to  18(8;  $4,000  veariv  from  October  18. 
1899.  to  1903,  and  $6,000  on  October  14.  1908.  Intereat  paya- 
ble semi-aonnally,  and  both  principal  and  intere- 1  payable  at 
the  Cotinty  Treasurer's  office. 

Ptmm  ConntT.  Cal.— (State  ard  Cm  SirFruxzin'.  page 
143.)— Tbos.  P.  N>lson,  Treasurvr  of  Fresno  County,  writ»'!i 
us  that  at  an  election  which  took  place  on  September  3  to 
vote  on  issaing  $100,000  of  9  per  cent  bonds  to  pay  off  county 
debts,  the  proposition  failed  to  carry. 

Oraftea,  W.  Ta.— The  cittaens  of  Grafton  voted  on  August 
21  in  favor  of  issuing  water-works  bonds  to  the  amount  of 
$50,000. 

Graat'i  Pais,  One.— It  la  fepottcd  that  bonds  for  a  se  wer- 
age  system  are  being  ooosiderea. 

HIIIslMni,  N.  Dak.— School  bonds  of  this  township  to  the 
amount  of  $10,000  are  being  offered  for  sale. 

HaalltOB,  Ok  I*.— (Stats  ajr*  Ctrr  SorrLnnDrr,  page  81 .  i 
—Sealed  proposals  will  be  received  until  October  9,  at  the 
office  of  Jacob  J.  Sejrbold,  Clerk  of  the  Board  of  Education, 
for  the  piuchase  of  $20,000  of  school  bonds.  The  bonds  bear 
interest  at  the  rate  of  S  per  cent,  payable  semi  annually,  and 
mature  at  the  rate  of  ft.itOO  yearly  from  !9t3  to  1917.  Both 
principal  and  interest  will  be  payable  at  the  Firat  National 
bank  of  Hamilton. 

Jersey  City,  N.  J.— {Statk  axd  Cm  SuPFLXxzaT,  page 
60.)—  It  is  unofncially  reported  that  a  bid  of  par  was  received 
for  a  portion  of  the  %  per  cent  tO-year  gold  assessment  hoods 
offered  for  sale  by  Jersey  City  yesterday.  The  securities, 
amounting  to  $700,000,  are  exempt  from  taxation,  and  by  a 
reaohition  of  the  Board  of  Finance  a  sinking  fund  has  been 
created  for  the  porpoee  of  paying  the  principal  when  due. 
The  proceeds  of  the  loan  will  be  used  to  retire  $800,000  of  th<- 
oM  bonds  doe  October  1, 18M,  and  $400,000  vi  those  due  Jan- 
tutry  8,  1894.  The  remainder  of  the  above-mentioned  ol<l 
loana,  amounting  to  $259,000,  and  $1 1,500  maturing  November 
1. 1886,  will  be  provided  for  by  the  Commisrioners  of  ihe 
stnking  fund. 

JekBsoa  C«anty,  fad.— Eight  per  cent  bonds  of  this  county 
to  the  amount  of  $10,000  will  soon  be  itaaed. 

Joplln  SckMl  District,  Mo.— Notice  has  been  received 
from  the  Treasurer  of  the  Board  of  Education  of  this  dintrict 
that  no  bids  above  par  were  received  for  the  $10,000  of  bond!* 
which  were  offered  for  sale  on  Sept.  7,  and  coosequenlly  all 
were  reiected.  Ho  states  tliat  the  district's  bonds  have  always 
been  sold  at  a  premium.  Interest  on  the  loan  at  the  rate  of  0 
per  cent  will  be  pavable  April  and  October  and  the  bonds 
will  mature  in  20  yearn,  with  an  option  of  rail  after  10  yearx. 

Kallspell,  Moat— Bids  will  be  received  until  October  I'>. 
at  the  offlre  of  K.  L.  Clinton,  City  Clerk,  for  the  purchase  of 
sewer  bonds  to  the  smnnnt  of  $20,000.  Interest  at  the  rate  of 
6  per  cent  will  be  payable  semi-annually,  and  the  bonds  will 
mature  in  30  years,  payable  in  gold  coin. 

■eayoo,  Miaa.- We  are  informed  by  J.  J.  Stene,  City 
Treasurer,  that  no  bids  were  received  for  a  loan  of  %nfim 
which  waa  oSaied  for  sale  on  August  19.  The  loan  bears  in- 
terest at  the  rate  of  8  per  cent,  payable  semi-annually. 

L«wre«ee,  Mus.— <Stati  aicd  Citt  SupputmcKT,  pnge  21'..) 
—It  is  reported  that  a  loan  of  $25,000  has  been  voted  for 
sewers. 

Little  Falls,  Miaa.— Bonds  of  this  city  are  proposed  to  ai<l 
in  the  building  of  a  railroad. 

LooMoniag,  Md.- An  election  will  take  place  in  this  city 
on  Oct.  8  to  vote  on  issniog  water-works  boras  to  the  smount 
of  $80,000. 


Madison,  Wis.— {State  and  City  Scpplement,  page  103.) — 
City  Clerk  O.  S.  Norsman  writes  us  that  the  $15,000  of  special 
street  improvement  bonds  recently  authorized  will  be  63,  pay- 
able at  the  rate  of  one-tenth  yearly  from  date  of  issue.  The 
bonds  are  issutd  for  the  improvement  of  different  streets  and 
are  payable  by  taxes  levied  on  abutting  property.  They  are 
not  coupon  bonds,  and  are  sold  almost  entirely  to  local  invest- 
ozs  at  par. 

Mandan,  N.  D.— City  Treasurer  A.  E,  Fl3n)n  writes  the 
Cbbokicxe  that  bids  will  be  received  until  further  notice  for 
the  purchase  of  $5,000  of  7  per  cent  water-works  bonds,  due 
Janiury  1,  1914.  The  bonds  will  be  of  the  denomination  of 
$500  each.  Interest  is  payable  in  New  York,  and  principal  at 
the  City  Treastirer's  office.  For  further  particulars  tee  adver- 
tiaanent  elsewhere  in  this  Department. 

Manniagton,  T(.  Ta.— Water-works  bonds  to  the  amount  of 
$0,000  have  been  voted. 

HaasHeld,  Ohio.— <Statk  and  Cttt  Supplkicknt,  page  S3.) 
It  is  reported  that  the  $10,500  of  assessment  bonds  of  this  city 
have  been  sold.  The  loan  bears  interest  at  the  rate  of  6  per 
cent,  payable  annually,  and  matures  in  five  annual  inatal- 
meats. 

Marengo  ladepeadeat  School  District,  Iowa.— Mr.  E.  E. 
AlTer83n,  Secretary  of  the  Board  of  Education  of  this  dis- 
trict, writes  the  Chboniclb  concerning  the  $8,000  of  school 
boaids  to  be  issued,  that  bids  were  opened  on  August  23.  The 
following  is  a  list  of  the  bids  received  : 

^mounA 

O.  r.  Eyrteh ai,B0O 

HottllWMtani  I.acloiiof  Hoi>or..„... 1,000 

J,  W.  Hallowell 2,000 

All  of  the  above  proposals,  at  par,  were  accepted,  the  bonds 
to  bear  interest  at  the  rate  of  7  per  cent,  payable  annually. 
The  loan  matures  in  from  3  to  11  years. 

■a}  Held,  Tai.- The  people  of  May  field  have  voted  to  issue 
beads  to  the  amount  of  $35,000  for  a  high  school. 

McLean  Co.,  N.  D.— We  are  informe^l  by  Theo.  J.  Hange- 
betg,  in  reference  to  121.500  of  bonds  which  were  offered  for 
salt  on  Sept.  4,  that  no  bids  were  received  for  the  loan.  The 
bonds  are  to  be  issued  to  fond  the  floating  debt  of  the  ooiuty 
and  will  mature  in  90  years,  with  an  option  of  call  in  15  years. 

laaat  Temaa,  Wakk.— Town  Clerk  W.  S.  Wblett  reporta 
to  Ike  Cmtoxicut  that  no  bids  were  received  on  August  90  tot 
the  pur-liaw*  <if  funilinic  bonds  of  Mount  Vernon  to  the 
aauant  of  $13, 000.  The  securities  are  dated  August  1,  1893, 
bear  interest  at  the  rate  of  6°per  cent,  payable  seini-annually, 
and  will  mature  August  1, 1908.  Both  principal  and  interest 
will  be  parable  in  g»ld  ooia  of  iha  United  Statee,  either  at  the 
oflloo  of  the  Town  Tieaamer,  or  at  snoh  banking  house  as  the 
Town  Council  may  heiasflei  deeigaate. 

Tke  town's  present  boodod  debt  is  $11,500;  floating  debt 
aboat  $15,000.  The  asMsaed  valuation  (same  as  actual  value) 
in  1862  of  real  esute  was  $536,807.  personal  property  $138,800, 
total  $e.'y),ll<;  total  tax  rate  (per  $1,000)  $10. 

Natiek,  Maas.— (Statb  ajid  Citt  SuppunfKirr,  page  38).— 
It  la  reported  that  water- works  extension  bonds  to  the  amount 
of  $15,000  have  been  authorized. 

Natioaal  City  Mehool  District,  CaL— Bids  wUl  be  received 
unlU  October  15,  by  Chas.  D  I>>ng,  Treasurer  of  San  Diego 
Oonnty,  for  the  purchase  of  bonds  of  the  above  school  district, 
to  the  amount  of  $20,000.  The  loan  bears  interest  at  the  rate 
of  6  per  cent,  payable  annually  on  January  1  at  the  County 
Trsasnrer's  ofHce.  and  matures  at  the  rate  of  $5,000  Yearly 
from  January  1,  1901,  to  January  I,  1904.  The  district  has  at 
present  no  indebtedness,  and  its  assessed  valuation,  about  one- 
half  actual  value  in  1893,  waa  $1,010,804. 

Maw  Bochelle,  N.  T.— (Statk  and  City  Supplemuit, 
00(0  50.)— It  is  reported  that  the  election  to  vote  on  borrow- 
ing $11,400  will  uke  place  in  New  Rochelle  on  September  36 
instead  of  September  IV,  as  previoiuly  stated. 

HUea,  Mich.— An  election  will  take  place  in  this  city 
shortly  to  vote  on  issuing  water-works  bonds. 

Marfolk  Caaaty,  Maas.— County  Clerk  ° Charles  H.  Smith 
writes  us  that  a  6  per  cent  temporary  loan  to  the  amount  of 
$10,000  has  recently  been  negotiated.  The  county  has  no 
hooded  debt,  but  borrows  now  and  then  from  the  local  banks. 

Narwood  Special  School  District  No«.  :i  and  17,  Colnm- 
blaaa  and  MlllcreekTowashlps.  Ohio.— Bids  will  be  received 
until  Sept.  i7  at  the  office  of  A.  C.  Strobe!,  President  of  the 
Board  of  F>lucation  of  this  district,  fur  the  purchase  of  $10,000 
of  school  bonds.  The  loan  will  l>e  dated  the  day  of  sale,  and  . 
will  mature  at  the  rate  of  $1,000  vearly,  beginning  with  1908. 
These  bonds,  bearing  interest  at  the  rate  of  5  percent,  payable 
semi  annually,  were  advertised  for  sale  on  August  20,  at 
which  lime  no  bids  were  received.  The  rate  of  interest  has 
since  been  changed  to  9  per  cent. 

Tark  Coaaty,  Moat— (Statu  and  City  Scpplemest,  papa 
181.)  Staled  proposals  will  lie  ri-ceive<^l  until  OcU^ber  U,  at  tlie 
oflMa  of  the  Clerk  and  Recorder  of  Park  County,  for  the  pur- 
chase of  couiKin  bonds  to  the  amount  of  $7S,0()0.  The  bonds 
will  bedatol  July  1,  1803,  and  will  bear  interest  at  the  rate  of 
9  per  cent  per  annum,  payable  January  and  July,  and  will 
mattire  July  1,  1013,  with  privilege  of  redemption  after 
July  1, 1008.  A  certified  check  of  $500  must  accompany  each 
bid. 
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Pelham  Manor,  N.  Y.— Proposals  will  be  received  until 
SeptetnlxT  86  by  the  Board  ti£  Road  Commissioners  of  this 
village,  at  the  oiBces  of  W.  R.  Lamberton,  Nos.  16  and  18 
Exchange  Place,  New  York  City,  for  the  purchase  of  $32,000 
of  village  bonds.  The  loan  will  bear  intere>t  at  the  rate  of 
4J^  per  cent,  payable  semi  annually,  and  the  bonds  will  be- 
come due  in  ten  annual  instalments  of  not  exceedidg  $4,000 
each,  between  10  and  20  years  from  date  of  issue. 

Pender,  Neb.— It  is  reported  that  the  people  of  this  ci'y 
have  voted  in  favor  of  issuing  the  $12,000  of  bonds  for  water- 
works. 

Port  flnron,  Mlth.— (State  and Citt  Supplement,  paere  99.) 
— Water-works  bonds  of  this  city  to  the  amount  of  $33,000 
have  recently  been  voted. 

Qniney,  Mass.— (StaTE  and  City  Supplement,  page  29.; — 
It  is  rf  ported  that  bonds  to  the  amount  of  $600,0iOO  have  re- 
cently been  voted  for  water-works. 

Reading',  Ohio. — Bids  will  be  received  until  October  9,  at 
the  office  of  Andrew  G.  Ankenbauf  r.  Village  Clerk,  for  the 
purchase  of  $5,000  of  ret-ervoir  bonds.  The  loan  will  bear  in- 
terest at  the  rate  of  5  per  cent  per  annum,  payable  semi-annu- 
ally, and  will  become  due  at  the  rate  of  $500  yearly  from  Sep- 
tember 1,  1896,  to  September  1,  1905. 

Rntledge,  Pa.— Wm.  J.  MauU,  Town  Clerk,  writes  us  that 
road  improvement  bonds  of  the  borough  of  Rutledge,  to  the 
amount  of  $11,130,  are  now  ready  for  sale.  The  loan  will  run 
80  years,  payable  part  yearly,  and  will  be  placed  at  the  lowest 
rate  of  interest,  and  under  no  circumstancep,  the  Town  Clerk 
states,  will  the  borough  pay  more  than  5  per  cent.  A  tax  of 
not  less  than  8  per  cent  of  the  amount  will  be  levied  annually 
to  pay  the  interest  and  principal  when  due.  The  borough's 
total  debt  including  this  issue  is  $14,980,  and  its  assessed  valu- 
ation in  1892  (which  is  50  per  cent  of  actual  value)  was  $214,- 
000  ;  tax  rate  per  $1,000  $20. 

St.  Loiii!),  Mo. — ^State  and  City  Supplement,  page  115.) — 
Comptroller  Isaac  H.  Stuigeon  notifies  the  Chronicle  that 
the  4  per  cent  gold  renewal  bonds  to  the  amount  of  $1,250,000 
for  which  no  bids  were  received  on  Sept.   2   will  not  agaia  be 


offered  at  public  Rale,  The  securities  are  to  be  dated  Oct.  3, 
1893,  interest  to  be  payable  semi-annually  and  principal  to 
mature  in  twenty  years. 

The  bonded  debt  of  the  city  aggregates  $21,876,021  05.  This 
amount  includes  the  bonded  debt  of  the  former  county  of  St, 
Louis,  assumed  by  the  ciiy  at  the  timeof  separation  of  county 
and  city,  amounting  to  $6,111,000,  and  the  bonds  issued  for 
water-works  purposes,  amounting  to  $5,808,000,  leaving  the 
bonded  debt  of  the  city  propi  r  $9,457,021  05, 

The  city  has  no  floating  debt.  On  April  10,  1893,  the  close 
of  the  fiscal  year,  there  were  in  the  treasury,  after  charging 
against  the  same  all  liabilities  except  the  bonded  debt,  unap- 
propriated surpluses  to  all  the  revenue  funds  amounting  to 
$412,902. 

The  assessment  for  the  taxes  of  1898  shows  a  valuation  of 
taxable  property  in  the  city  of  $284,260,790,  which  represents, 
it  is  estimated,  between  three-fifths  and  two-thirds  ol  the  real 
value.    The  rate  of  taxation  per  $1 ,000  valuation  is  $20  50. 

Sedalia,  Mo.— (State  and  City  Supplement,  page  116). — 
Sewer  bonds  of  this  city  to  the  amount  of  $10,()00  have  been 
authorized  by  the  Council. 

Sheridan,  Wyo.— Mr,  B.  F.  Perkins,  Town  Clerk,  writes 
the  Chronicle  that  no  bids  were  received  for  the  $75,000  of 
V ater- works  bonds  offered  for  sale  on  September  4,  and  that 
they  will  probably  be  offered  at  private  sale.  The  bonds  bear 
interest  at  the  rate  of  6  per  cent  per  annum  and  will  run  30 
years, 

Sonth  Bend,  Ind. — (State  and  CitySupplement,  page  89.) 
City  Clerk,  L,  A,  Hull,  writes  the  Chronicle  that  street  im>- 
provement  bonds  to  the  amount  of  $50,000  are  now  being 
offered  for  sale.  The  bonds  bear  interest  at  the  rate  of  6  per 
cent,  payable  semi-annually  and  mature  in  from  one  to  ten 
years.  Another  issue  of  city  bonds  to  the  amount  of  $25,000 
is  being  considered  by  the  Common  Council,  but  the  rate  and 
term  of  years  have  not  yet  been  determined  upon. 

South  Bend,  Wash.- The  citizens  of  South  Bend  will  vote 
on  September  26  on  issuing  funding  bonds  to  the  amount  of 
$20,000  and  electric- light  bonds  to  the  amount  of  $28,000. 


NEW  LOANS. 


$56,000    Bonds 
City   of  Charleston,  S.  C. 


Sealed  bids  will  be  received  by  the  anderslgned 
vntil  2  o'clock  P.  M.  of  Wednesday,  20th  of  Septem- 
ber, 1893,  for  Fifty-six  Thousand  Dollars,  or  any 
part  thereof,  of  new  City  of  Charleston  Bonds,  bear- 
ing interest  at  the  rate  of  five  per  cent  per  annum, 
payable  semi-annnally,  on  the  first  of  April,  and  on 
the  first  of  October  in  each  year.  The  bonds  are 
«ach  of  the  denomination  of  Five  Hundred  Dollars, 
and  will  run  for  thirty  years  from  first  of  Oct.,  1893. 

The  right  to  reject  any  or  all  bids  is  reserved. 
Bids  should  be  forwarded  to 

J.  O.  LEA,  City  Treasurer, 

Charleston,  8.  C. 

51-2  Per  Cent  Bonds 

TO  BE  ISSUED  BY 

Duval     County,     Florida. 

FOB 

St.  Johns   River  Improvement. 

Total  anthoriied  issue  «300,000  to  run  twenty  (20) 
jears  from  Nov.  1st,  18H2,  with  privilege  of  forty 
(*0)  years,  under  Act  of  Legislature.  Validity  af- 
firmed by  Supreme  Court  of  Florida.  Interest  pay- 
able semi  annually  in  New  York  and  Jacksonville. 
Assessed  value  of  taxable  property  18.801, 78H  based 
on  one-third  of  actual  value.  NO  OTHKB  DEBT, 
and  JJO.OOO  cash  in  treasury.  Sealed  bids  received 
for  $60,000  of  this  issue,  deliverable  Nov.  1st,  1883. 
Bids  opened  on  Oct.  9,  next,  at  noon,  at  the  Board  of 
Trade  Rooms,  Jacksonville,  Fia.  No  bids  consid- 
ered at  less  than  par.  Interest  to  begin  from  date 
of  delivery,  and  payable  1st  of  May  and  1st  of  Nov. 

Address,  CHARLES  H.  SMITH,  Secretary, 
^ Jacksonville  Florida. 

$5,000  Bonds  of 
MANDAN,    N.    DAK. 

wVsi;!r'rFY/e°Ti;SLi"n«dK&'8!.!uW's'e'rfer^ 
Water-works  Bonds,  Issued  by  the  City  of  Mandan. 
North  Dakota,  in  denominations  of  Five  Hundred 
Dollars  i»500)  each,  ninnina  twenty  years  straight 
due  January  1,  1914,  and  drawing  7  ner  cent  interest! 
iit  nlifn."  P'»5''">',''  «'  New  York  City,  the  bonds  at 
the  City  Treasurer's  office.  .Mandan.  The  above  is  a 
fine  offer  for  investment,  as  the  city's  affairs  are  in 
splendid  shape.     For  further  particulars      °  """" 

Address  A.  B.  FLYNM,  City  Treasurer 
^^^^  Mandan,  North  Dakota. 


MUNICIPAL   SECURITIES 

OF 

PfTTSBURG    AWD    TICINITI 

Dealt  in  by 

Jas.   Carothers, 

•0  FOVRTH  AVE..  PITTSBVRG.  PA. 
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$50,000 
CITY  OF   NEW  YORK 

Gold  6  Per  Cent  Bonds 

DUE  jriiY  1,  1901.    REGISTERED. 

FOR    SALH    BY 

Blake    Brothers   &   Co., 

as    STATE    STREET,    BOSTON. 
3    NASSAU    ST.,    NEW    YORK. 


BONDS. 

street  BaUway  Company  of  Anderson, 
Indiana,  Six  per  cent  SO-  Year  Gold 
Bonds.  First  Mortgage,  Issue  lim- 
ited to  $150,000. 

FARMERS'  LOAN  &  TRUST  CO.,  N,  T.,  Trustee. 

Grogs  EarninEs,  first  year  of 

Electric  operation,       •       •     S4'l,113  00 
Expenses,  same  period,       -  '.20,399  00 

Net  Earnines,  same  period,  21,714  00 

An  Honest  Security.   Attractive  Price. 

Campbell;  Wild  &  Co., 

ANDERSON,     INDIANA. 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
I'Zr  Water  Street,         -         NEW  YORK. 


NEW    LOANS. 


CHOICE      BONDS. 

50,000  Cleveland,  Ohio.  5s,  due  1S96.    Price  »9?i  and 
interest. 

25.000  Cleveland.  Ohio,  6s,  due  1898.     Price  lOlJ^ 
and  interest. 

23,000  Rutland,  Vt.,  Is  and  5s.    Price  to  net  6!^  p.  c. 

10,000  Columbus,  Ohio,  68.    Price  108  and  interest. 
4,000  Maple  River  7s,  due  1897.    Chicago  &  North- 
western RR.  Co.    Price  106  and  interest. 

50,000  Stnten  Island  Railway  Co.  1st  mort.  gold  Hi 

per   cent,    due   194.S,  guaranteed   by    Staten 

Island  Rapid  Transit  RR.  Co.    Price,  101  and 

interest. 

Investors  are  invited  to  call,  write,  or  telegraph  at 

our  expense,  for  prices  on  other  choice  bonds. 

C.  H.  WHITE  &  CO., 

RANKERS, 
T2  RROADIVAY,   NEUr  YORK. 

CITY  OF   ST.   LOUIS 

Gold  4s,  Due  1918. 

Bonds  listed  on  New  York  Stock  Exchange, 

I.egral  InTestment  for  Savinss  Banks 

and  Trustees  In  New  York  State. 

Farson,  Leach  &  Co., 

»  WALL  STREET. 

Lists  of  Investment  Bonds  Mailed  on  Application. 


CHOICE   INVESTMENTS 

IN 

Street    Railroad     and 
Municipal  Bqnds. 

PRICES  TO  SUIT  THE  TIMES. 
Corrrespondenoe  invited. 

Lamprecht  Bros.  &  Co., 

45  IVALI.  ST.,  NE\r  YORK. 
CLEVELAND.  ROSTON. 

MERCHANTS'  NATIONAL  BANK, 

RICHinOND,  VIRGINIA. 

OoUeotloni  made  on  all  Sonthem  points  on  best 
tsrms;  prompt  retnrns. 

JOHN  P.  BBANOH,  PrMldmit. 
lOKK  T.  OLunr,  OMti'r.  FBis.  B.  Boon  Vkw-Pres. 
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8<Mth  Mllwaakee,  Wt».— The  people  of  lhi»  city  will  Tote 
on  Sept.  18  on  the  propoeitioa  of  iMiuag  $40,000  of  water- 
worlu  bonds. 

St«rk  Coaaty,  Okio. — Bids  will  be  r«eeiTed  natU  Septem- 
ber 21  for  the  purchase  of  6  per  cent  oouri-bouse  bunds  to  the 
amount  ot  929,000. 

Tyrone.  Pa.— Mr.  D.  S.  Kloas.  Treasorer  of  the  Board  of 
School  Directors,  writes  us  conceminK  the  $20,000  of  4  per 
cent  SO-jear  school  bonds,  that  b(>  has  as  yet  no^sale  to  report. 
Interest  on  the  loan  is  pajable  semi-annually. 

Warwlek  Uaion  Free  Sehool    District  Na.   18.  N.  T.— 

Foot  per  cent  bonds  of  this  district  to  the  amount  of  $18,000 
will  be  offered  at  public  sale  on  September  28.  The  loan 
matures  at  the  rata  of  $1,000  yearly  from  Joly  1,  1904,  to 
July  1,  i91«. 

Wlatoa  Flare,  Ofclo.— Proposals  will  be  received  until 
October  2  br  K.  B.  Poa^e,  Village  Clerk,  for  the  purchase  of 
$12,000  of  town  hall  bonds.  The  bonds  will  bear  interest  at 
the  rate  of  6  per  cent,  payable  annoally,  and  will  mature  at 
the  rate  of  $1,200  yarly  from  October  S,  1895.  to  October  2, 
1904;  principal  an<i  interest  will  be  payaUe  at  the  First  Na- 
t.ooal  Bank,  Cincinnati,  Ohio. 

Wyanlni:,  Ohio.— Sealed  proposals  will  be  rereired  until 
beptember  19  br  W.  A.  Clark,  VillaKe  Clerk,  for  the  pur- 
chase of  $8,823  25  of  8  per  cent  village  bonds.  Interest  oa 
the  loan  will  be  payable  annually,  and  the  bonds  will  become 
due  at  the  rate  ot  $880  yearly  from  Jane  17.  1894.  to  June  17, 
1902,  and  $88$  26  oo  June  17,  1908.  The  bonds  are  issued  in 
anticipation  of  tbe  eoilectioa  of  the  aasaMmant  for  the  con- 
struction ol  artiflcial  MotM  tidawalka. 


STATE  AND  CITY  DEBT  CHANGES. 

We  siibjoia  rapocta  aa  to  municipal  data  raoeirad  siaoa  tba 
last    ptibUoatkn    of  our    Statb  axs    CtTT  StTPruDoaT. 


Some  of  these  reports  are  whoUy  new  and  others  cover  itema 
of  information  additional  to  those  f^-v«n  in  the  StrpptiXlDuiT, 
and  of  interest  to  inveetors. 

ladlaaa— New  Albany.— (State  asd  Citt  Scpplkment, 
page  89.)— Morris  McDonald,  Mayor.— The  following  statement 
of  the  debt,  valuation,  etc.,  of  New  Albany  has  been  corrected 
by  means  of  a  special  report  recently  received.  The  Sinking 
Fund  Commissioners  are  now  asking  for  bids  to  be  received 
untfl  the  SOth  of  this  month  for  refunding  bonds  to  the  amoimt 
of  940,000.  The  loan  will  be  dated  October  14, 1898,  and  will 
mature  October  14,  1908,  with  interest  at  the  rate  of  5  per 
cent,  payable  semi-annually.  Both  principal  and  interest  will 
be  payable  at  New  York.  The  bonds  are  to  be  issued  to  re- 
fund a  like  amoimt  falling  due  October  16,  1893. 

lUs  city  is  the  eountr  seat  of  Floyd  County. 

LOANS-  InlrrrMl. PrlnHpal- .  • 

NAMKANO  PURPOSE.  P.  CI.  fai/abU.        Whtn  Dtu.    btUtUmd'a. 

i-^iBac  Bonds 1878    7        AAO      Oet.    10,1893        940,000 

«•«»  1«85    «       J    *    Jj-'S:,iSrvS;,^{        8.000 

Impcovrin«nt  Boads.  ..1880  6 
Retad.  Air  Une  RR.  Bonds  5 
Kcary  A  Ind.  Brtdae  Bonds*  » 


M  A  .V 
J  A  J 
MAS 


}   92,000  rearly.  { 
Xav   21,1900 


July 


00.000 
1, 1915        991,000 
1902       2S0.000 
Keataoky  and  Indiana  brldfte  bonds  were  issued  br  tbs  brides 
eoapaar  sod  are  endorsed  by  the  city  of  New  Albany. 

INTEREST  on  tbe  railRMMl  bond*  I*  payable  In  ITew  Tork:'on  all 
others  by  tbe  City  Treasurer  In  New  AllMuy. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-ThennnjotnedatoteaMat 
■hows  New  Albaajr's  total  bonded  debt  and  tlie  slnklnir  fund  beld  by  the 
fltyt^lnsttlies— soa  the  9fM  af  Bsrinabar.  1S93.  and  on  the  ilrst 
of  JsgHary.  18M  and  1891 : 

— ^.._^  ^  .  ^                               'ftC'-*!**'-   'aa.l.'Sa.  Jan.l,'91. 
ToMkaadeddeM 9»89.ooo      9395,000      9404.000 

BlnklBg  foods,  ate. 20,774  9,000  7,000 

Vet  debt J868,22« 

TAX-RECEIVABLE  COUPONS.-AU 
earry  taz-recvirabie  ooupun*. 


9390,000       9307,000 
of  New  Albany  bonds 


FINANCIAL. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

a^eclaltleo : 

mVIflCIPAL, 

aTRKKT  BAILWAV  BONDa 

and 
BANK  aTOOKa. 

W.   J.   Hayes    &    Sons, 

hankbbs. 

Dealers  In  MUNICIPAL  BONOS. 
Str««t  Rallwar  Bond*  «ad  other  hlffh  trade  la- 


91 1-9IS  aeverter  Mt. 
Clevela. 


10  Wall  Htrret, 
New  York. 

CsMe  AdSran.  -  Kmmwra.' 


7  Bxeaaase  Ple«^ 
B 


MORTGAGE  LOANS 


IN 


TEXAS. 


ajfsr  Osai  aad  t  Per  Ceai  Net. 
NO  OomraBIOm  ibirnil  sorrower  or  leaser 


PKANCIS   IIHITH    *    CO., 

0AN  ANTONIO,  TEXAS. 


■VTANUBBBD  IMS 

Euflrene  R.   Cole, 

arrATIONKB  AND  PBUtTKB. 

assfB—assii,  i«oser».Bto«>awasws«  oot^ 

loygsss  wtu  ee»Hete  ostsu  ofAeimt  Booki 
wrKmnJtmm  oriaaMaa  will  tave   tk«t> 


i 


«•.  I  WIIXXAH  9TKBBT. 

nAwiwaa  aoraaa* 


The  Caligraph  Typewriter 

MTANDa  AT  THB  HKAB 

Thf 

4KEBlCAir:WBITIlfe  MACHINB  CO. 
fir  JN9«4^«f|  f a^ir  Jn^ 


FINANCIAL. 


FISHER    &    CHAW, 

■ANKKB8, 

Members  Balttnere  Hleeh  Kirkaae. 
BAI.T1.1IOBB,  IU>. 


THB 

Lewis    Investment    Co., 

BBS  BOINEB,  IOWA. 

OArtTAL  Pad  xIt.  vn.inx 

ObelM  leveetaeeia  le  ihe  aeet  Ueaserra 

tlve  Field  la  Ihe  Weei 

SIX  PER  CENT  irrSs^^^ir: 


la  Iowa  and 


Notnaka. 


Nttteea  Teare'  Haeeeaanil  Bawrleaee. 
Head  ler  Paaishlet. 

W.  A.  H0TCHKI88,     GEO.  H.  LEWIS 


G.  R.  Voss, 
Commercial  Paper, 


Dd   iBTeataMBt  ■eovrttlea. 

•OS  mar  national  bank  buu.dwo. 

Omaha,   Nebraska. 


Geo.  M.  Huston  &  Co. 

•ONDANO    STOCK    DEALERS 

We  ka jaad  aall  oatricht  all  Wastem 
MaaMsal  Boadi  and  Btooka.  We 
abearfally  faniMi  fall  and  rateMa  in- 
airsMHon  wusaiiiliii  any  WaMara  m. 
•■rity  wttbaat  Aarsa.   tteatUy  aa»- 


Hf  WPm  'rmwW'  "Tf  I^Fia,  PIf. 


FINANCIAL. 


I8M.  ^  ISM. 

The  United  States  Life 
Insurance  Co. 

m  THB  CITT  or  IfBW  yOBJL. 

ONPioHUL    <r  ni't 

aKOKni  B.  BOBrOKD.  Frasldsat. 

C.  p.  Kaxl.KIUH 

A.  WUNBLWRIOBT 

WM.  T.  arANOBN 

ABTHcaa  piaaT„ 

JOHNP.MUNN- Madtaai  DIreator 

riNANca  OOltMITTKa. 

OBO.  O.  WLLUAMB- Praa.  Chaa.  Nat,  Bank 

JUUCaCArUN _ DryOooda 

JOBNJ.TOCKaR. Balldar 

a.  H.  PCRUN8.  Ja,  Praa.  Iibp.  A  Traderf  Nat.  B-k. 
Tbe  two  ■oatsopalar  elan,  of  I.IF-R  IN8UKAN0B 
afe  tbe  OONTINIIABLB  TKKM  POI.irr  wbleh 
«tTaatot»eluiiusdt>e«»aau»  poaalbia  amoonl  of 
Indaanit J  10  lbs  sraat  of  daatA.  at  the  lowaet  ooaal- 

. -I  .  ..    — •fmmo 


aOAHAN-l 


faatara  of  Inve  -        -   - 

erant  of  adv  

_  -RixYrOB  ALOXK 

ralne  lasteoC 


I  e«ary  Talaatola 
ara  or  inTaatmant  inanranim  and  wblob  la  tbe 
at  ofadTar^ty  orartaktos  tbe  taiaarsd  mmw  bs 

.  J  aa  collatXra  I.  sbciTkitt  pob  a  loaJT 

to  the  anant  3f  the  fau  lasalraaarrs     ' 
taaeeordaataswtth  tbe  tarBa  sad  aood 
polklea. 

ara  loTitad  to  addraaa  j!  M,"u AN PH% vTtapar: 
tnteodaiit  of  AaenMaa.  at  Hnna  OOea. 


Hackett  &  Hoff, 

REAL  ESTATE  AND  INVEST.HENTS, 
•S  rairblcan  at.,  mtlwaakee.  Wis. 
Mortsassa  on  lacrored   MUwaakes  Bsai 
liasifiia  alz  and  aeran  par  aaoS  Inlasss 
m  aaad.   No  aaaiae  to  the  loTaator  for  aoK 


liwliis  Intaroat  or  lookUia  after  tasaa  and  Are  lasar 
anea.   Akaolate  •eanntr. 


Jos.  C.  Piatt,  C.  E., 

COnrSVLTINO  EWOINEER, 

93  Wall  Htreet.  New  Terk, 
A  ad  Waterferd,  N.  T. 

Resort  a. 


Baperrlaies. 


White  &  Clark, 

COIVHULTINO   EITGI^VEEHK. 

MPBCIAI.TY.-The  laToailaailea  el  the 
ebraleal  eeadlilen  et  ladaatrtal  Pre*, 
ertlee  sad  Talaatlea  of  |ho  aaaie. 


v|i|sa  ■Dii.oiire, 


firmmvm^, 
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ASSESSED  VALUATION.— The  oJty'«  MteteeA  valuation  (abont  >a 
eMb  value)  and  tax  rate  have  been  as  follows : 

Personal      Total  Annessed  City  Tax 

Team                 Real  Estate.         Property.         VatualUm.  per  $1,000 

18!'3 $11,400,000 

.     .1891 ?l7,66n.0,')0     $3,613,915         11,283,865  $20-20 

.„„     1890 5,325,010        3,112,190           8,437,200  14-40 

■'"''  '1887 4,894,575         3,133,085           8,027,660  15-60 

1880 ....                 3,725,390  .... 

POPULATION.— In  1890  population  was  21,059;  In  1880  It  was 
16,423:  In  1870  It  was  15,396 . 

Connecticut— Norwich.— (Stati  and  (Ott  Supplkment, 
page  39.) — Calvin  S.  Harwood,  Mayor.  The  followinc:  state- 
ment of  the  debt,  valuation,  etc.,  of  Nortvich  has  been  cor- 
rected by  means  of  a  special  report  received  from  J.  H.  Keep, 
Auditor  of  Town  Accounts. 

Norwich  is  in  New  London  County.  The  city  and  town 
have  separate  governments,  lieep  separate  accounts  and  have 
Mparate  debts. 

LOANS—  - — Interest. — ,    , Printipal , 

NAME  AND  PURPOSE.  RcUt.  Payable.    When  Due.      Qulstand'g. 

City  of  Norwich  Debt. 
Cltydebtbonds,  ref.,  1883  ....    4       A&O    Oct.    1,1913     $125,000 

Courthouse 7       J   &   J    Jan.   1,  1905       164,000 

BlnklnK  fund  bonds  of  1877...    5       A&O    Apr.  1,  1907       160,000 
do  do    1878...    5       A  A  O    Apr.  1,  1908      *160,000 

,  .,  Water  fund  bonds 6       J   A   J    Jan.   1,  1898       150,000 

do  do    1890 5       J   A   J    Jan.   1,  1910         50,000 

Town  op  Norwich  Debt. 

Oourt  house  bonds 7       seml-an.         1905  160,000 

Town  debt  bonds 4      seml-an.         1913  175,000 

Subject  to  call  after  1893, 
Town  deposit  fund 6     annually  13,301 

•  Of  these  $100,000  are  refunded  water  bonds. 

PAR  VALUE  OF  BONDS.— The  city's  bonds  are  all  for  $1,000 
•Mh. 

TAX  FREE.-'All  the  isaues  of  city  bonds  are  exempt itrom  tax 
•tion. 

I N  T  E  R  EST  on  city  bonds  Is  paid  by  city  treasurer,  and  in  some  oases 
In  Boston  also, 
»i'u         TOTAL  DEBT.— The  subjoined  statement  shows  the    city's  total 
debt  on  the  15th  of  May  of  each  of  the  last  four  years. 


1893 

Total  bonded  debt  of  city $964,4*31 

Certificates  outstanding 28,811 


Total $993,242 

Balance  in  treaflnry , 


1892. 

$799,000 

16.5,431 

$964,431 
21,175 


1891. 

$799,000 

165,431 

$964,431 
31,678 


1890. 

$799,000 

165,431 

$964,431 
32,800 


$981,631 
$800,000 


Net  debt  on  May  15 $943,256    $932,753 

Water  debt  Included  above...  $300,000    $300,000    $300,000 

Total  town  debt  September  1, 1892,  was  $300,246 ;  on  September  1, 
1891,  it  was  $314,471. 

The  sinking  fund  receives  yearly  is  mfll  on  city  list. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $9T1,036. 
Tills  includes  bulldlnRs,  Are  department,  etc.,  as  well  as  waterworks, 
which  are  held  at  $600,000.  In  the  year  1891-92  the  regular  receipts  of 
the  water  works  were  $45,626;  expenditures  $27,144;  Interest  on 
bonds  $16,000 ;  surplus  $2,482. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  assessed  "  at  \  cash  value"- 


Seal 
Tears.  Estate. 

1893 

1892 

1891 

1890 

1887 $7,539,329 

1883 7,392,767 

1880 7,438,097 


Personal 
Property. 


Total. 

$10,062,220 

10,068,848 

9,881,025 

9,955,810 

9,920,929 

10,050,825 

10,414,125 


Bate  of  Tax 

per  $1000 

$10-00 

10  00 

10-00 

9-50 

9-50 

9-00 

8  00 


$2,381,600 
2,658,058 
2,976,028 

The  town  grand  list  on  October  1, 1892,  was  $13,527,356;  tax  rata 
(per  $1,000),  $4-50,  this  being  additional  to  city  tax  as  above  given. 

POPULATION.— In  1890  population  of  city  was  16,192;  in  1880  It 
was  15,112  (including  town,  21,145) 

Aladgoiivllle,  0. — The  following  is  a  statement  of  the  finan- 
cial conditi'jo  of  Madisonville  on  A.pril  1,  1893,  which  has 
been  received  from  Bennet  Carter,  Villasie  Clerk.  Additional 
electric-light  bonds  to  the  amount  of  $15,000  have  recently 
been  voted.  No  report  from  this  village  appeared  in  our 
Statk  and  City  Supplement. 

Madisonville  is  in  Hamilton  County. 

LOANS—  Amount.  |  Water- works  bonds $30,000 


Assessment  bonds $40,824 

Town  Hall  bonds 13,000  | 


Bonded  debt  April  1, 1893. 
Fopulatlon  In  1890  was . 


8S.824 
2,214 


CHICAGO. 


A.  G.  Becker, 

BUCCBSSOR  TO 

HERMAN    SCHAFFNER    It    CO., 

COMMERCIAL   PAPER, 
100  Washington  Street  Chicago,  IlL 


]■' 


[amieson  &  Co., 

STOCKS— BONDS, 

Mambers  New  Tork  and  CSilcaeo  Stock  Exohances. 

ISr   DEARBORN    STREET. 

ChlcRKO,  Ills. 

PrlTste  wire  to  New  York  and  Phlladelpbta. 

0U.  Y.  BAKBB,  Member  Cbtoago  Stook  Bzohange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111>113  liA  8ALLE  STREET, 

CHICAGO,  IL.L,S. 

Oklaaca  8«enrltl«a  Banchl  and  Hold. 


Loeb  &  Gatzert, 

nORTOAGE  BAJWILERS 

ISS  LA  8AI<I<B  STREET,  CHICAGO. 

First  Mortgages  for  nale  In  large  and  small  amoants. 
netting  biTestora  6, 6H  and  6  per  cent,  secured  bj 
IwilvroTed  and  inoome.bearlnj{  Chicago  dtr  property. 

Principal  and  Interest  vayable  In  Qeld. 
CORRKSPONDKNCK  SOUCITID 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  GHBOME  8TEEL  AND  IBON 

ta  Bonnd  and  Flat  Bars  and  K-pIy  Plate*  and'Anai>  • 

FOR  SAFES,  VAULTS,  Ao. 

Oaanot  be  Sawed,  Cut,  or  nrilled,  and  poslttrelj 

Bnrglar-Prpof. 

OHBOimi  fTEBb  ^OKKB, 


CHICACO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

Qa,  »4  ac  96  WASHINGTON  STREET. 

Oavltal,  wald-av Sl.eOO.OOO 

UndlTlded    earnlnce,    Inelndlng 

earplne.....' 339,000 

Depoelted  with  State  Andltor.  .       300.U00 

QDARANTEIIS  TITLBS  TO  RHAL  BSTATB. 

MAKES  ABSTRACTS  OF  TITLK. 
Offer*  Inveetore  In  real  estate  aecBrltlea 
protection  afforded  br  no   other  ■retem  of 
doinc  bailnese. 

Iianthortiad  bylaw  to  act  ai  RoKlstrarof  Btocki 
and  Bonda  Xxsoritor,  ReoelTer  and  Tnutae  for 
Bitate*.  Syndicates,  IndlTldoals  and  Corporation*. 

Trust  moneys  and  trust  securities  kept  separata 
from  the  aaset*  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OrFICBRS: 
OWnra  OABNinT,  Pre*ldent. 

A.  H.  8BLIJSB8,  Ylce-Preddent. 

ABOHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LABRABBB,  TT*a*llT«r. 
FRANK  H.  SBLLERa  Trust  Officer. 
DIBBCTOBS: 
gwinn_Gunett,  Cbai.  W.  Drew, 


Joan  P.  WU*on. 
Bdson  Keith, 
Qeo.  M.  Bocaa. 
A.B.8eUcn. 


W.  D.  Karfoot, 
Horace  O.  Cbaia, 
John  O.  ShortaU, 
John  DeKoTsn, 

Samaal  B.  Obaaa, 
OOUNBKL: 

John  P.  WUaon. 
A.  M.  Panea, 


W.  O.  Ooady, 
A.  W.  Orean. 


MANAGER  WANTED. 


Wa  wlab  to  contract  with  a  good,  live  man  to 
represent  n*  In  each  large  town  and  city  in  the 
United  Statea.  To  *nch  we  can  otter  a  perm- 
anent, paying  and  legltluiate  business. 

Our  Company  Is  In  the  line  of  Bulldlni;  Loan 
Associations,  with  the  best  features  and  wltt 
out  the  risks  and  expenses  of  such.  We  feol 
oonfldentthat  we  can  afford  the  best  and  safest 
Investments  In  this  line  ever  offered.  Write 
aodaee. 

Chicago  Co-operative 
Construction  Co. 

mt^Ym  Bl  6-618  RIalto  BnMMny, 


CHICACO. 


The  ^ 

EquitableTrust  Company 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAIDIUP,    - 
SURPLUS, 


$500,000 
60,000 


AUTHORIZED  BT  LAW  TO  RBCEITB  and  «Z. 
ecnte  trusts  of  every  character  from  court*,  corpora- 
tions and  Individuals.  Takes  entlrecbarge  of  estate*, 
real  and  personal.  Acts  as  agent  for  the  rafflstra- 
tion  and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  lecal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOBIT-iof  money 
Which  may  tM  made  at  any  time  and  witborawn  after 
live  days'  notice,  or  at  a  flzed  date. 

TRUST  FUNDS  AND  TRUST  INVBSTMENTS 
are  kept  ^separate  and  apart  from  the  as*et*  of  the 
company. 

DIRECTORS : 
AZEL  F.  HATCH.  CELAS.  H.  HOLBUBD. 

M.  W.  KERWIN,  GEO.  N.  COLVBR, 

HARRT  RUBENS,  MAURICE  B08BNFBLD, 

J.  B.  WALSH,  SAMUEL  D.  WA  BD, 
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Tb«  (all  detaOa  of  clearioga  for  the  week  corered  by  the 
•bora  atatamant  will  be  giren  next  Satorday.  We  cannot,  of 
eootaa,  fomiah  them  to-day,  bank  claariDga  being  made  up  by 
tha  rarkma  clearing  hoosea  at  noon  on  Saturday,  and  hence  in 
the  above  the  la.<t  twenty-four  hoar*  of  the  week  have  U)  be 
la  all  caaea  ratimated,  a«  we  ko  to  pren  Friday  niftht. 

Oar  a«aal  detailed  flgarea  for  the  previoas  week,  covpring 
tba  reiarn*  for  me  period  endinit  with  Saturday  noon.  .^iit. 
M,  aa  well  aa  the  conparative  totala  in  1W3,  are  icivea  below. 
The  aKitn>Kate  of  ezchangpa  ihowa  aa  inrtcaae  of  nearly 
aerenty-two  miMion  dollara  orer  tha  prariotia  week,  the  n^ia 
•8  N.-W  York  beinK  (orty-oioe  miUiooa.  Contnwt«^d  with  the 
oorrcapoodinK  period  of  1SV3.  ail  bat  four  of  the  cities  rxord 
loa«ea,  and  in  the  aKxri-ctaia  for  the  whole  ooaoiry  there  i't  a 
deeaaaae  of  81  -9  per  cent.  The  okmI  important  peroeata<eH  of 
paotaaaa  thii  week  ha*e  been  at  Btrminicham,  ^7*4  per  cent; 
Bpokana.  7X-7,  and  Ohatraaoo^a  73-3  par  cmt.  Otioa  are  re- 
•ocdad  at  Loa  Aogalaa,  Bingbamton,  Lowell  and  Waoo. 
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THE  FINAHGIAL  SITUATION. 

Here  is  another  "object  leeson"  for  the  instriiction  of 
the  people  of  this  country.  The  United  States  Senate 
has,  the  larger  portion  of  this  week,  been  discussing 
and  defining  its  own  situation  as  a  branch  of  the  legis- 
lative power  of  our  Government.  After  a  debate  tlius 
prolonged,  the  conclusion  reached  by  the  leaders  of 
both  political  parties  now  composing  that  body  is  that 
the  majority,  be  it  large  or  small,  can  perfect  no  busi- 
ness so  long  as  there  is  in  opposition  one,  two,  three 
or  more  of  its  members  who  choose,  and  possess 
the  required  physical  endurance,  to  continue 
to  discuss  the  subject  before  it.  Moreover,  it  has  in 
like  manner  also  been  declared  that  withia  itself  this 
respected  old  body  has  no  authority  to  change  this  con- 
dition, because  the  members  have  the  same  right  to 
discuss  without  limit  a  proposed  rule  that  they  have  to 
discuss  a  proposed  law.  Reduced  to  the  simallest  com- 
pass these  conclusions  mean  that  in  contested  matters 
the  Senate's  function  as  a  legislative  organization  is  ex- 
tinct ;  that  in  such  cases  its  surviving  powers  are 
strictly  limited  to  obstructive  work.  We  cannot  believe 
that  these  results,  which  the  week's  discussions  author- 
ize, will  be  acquiesced  in  many  days,  even  by  the  Senate 
itself.  For  if  they  all  be  accepted  as  true,  the  Senate 
would  be  speedily  called  upon  to  show  cause  before  the 
bar  of  public  opinion  why  such  an  effete  organization 
should  exist  at  all.  Pardon  us  for  recalling  the  old 
pick-axe  which  had  engraved  on  one  end  of  it,  "if 
there  is  a  way  out  I'll  find  it,"  and  on  the  other,  "if 
there  isn't  a  way  I'll  make  it." 

Of  course  the  apparent  deadlock  in  the  Senate  over 
the  silver  repeal  bill  has  arrested  the  improvement  in 
the  situation  which  has  been  so  marked  a  feature  since 
the  House  passed  that  measure.  Manufacturing,  mer- 
cantile and  other  business  interests,  besides  commercial 
movements,  the  money  market,  and  foreign  exchange 
rates,  have  all  more  or  less  given  evidence  of  stagnation 
or  an  actual  adverse  movement ;  the  latter  has  been 
particularly  noticeable  in  exchange,  which  has  advanced 
B  cent  and  a-half  since  last  Friday  with  some  talk  at 
the  close  of  gold  exports  soon.  At  the  same  time  there 
''are  evident  signs  that  this  could  all  be  changed  and 
enterprise  and  activity  substituted  in  a  comparatively 
short  period,  for  they  are  seemingly  awaiting  the  favor- 
able action  of  the  Senate.  The  character  and  strength 
of  this  feeling  is  well  indicated  by  the  movements  in 
the  stock  market,  prices  rising  sharply  on  the  faintest 
rumor  that  progress  is  being  made  towards  a  settlement 
and  falling  on  reports  that  obstructive  tactics  are  being 
renewed. 

Money  continues  to  accumulate  at  this  centre.  The 
bank  statement  of  last  week  showed  a  gain  of  17,635,325 
in  surplus  reserve,  making  •27,147,075  since  August  12, 
and  bringing  that  item  up  to  $10,601,700  above  the 
limit  of  25  per  cent  of  reserve  to  liabilities,  against  116,- 
545,375  below  that  limit  on  August  12.  The  interior 
movement  of  currency  has  also  continued  this  week  in 
favor  of  New  York,  so  that  the  surplus  reserve  will  be 


further  increased  to  day.  Notwithstanding  all  this, 
money  is  very  conservatively  held.  It  has  been  cheap 
on  call  because  there  is  so  little  disposition  to  pat  it 
out  beyond  reach  or  speedy  recall.  On  time  it  is  only 
loaned  on  high-grade  collateral,  and  even  then  infre- 
quent ly  for  periods  exceeding  ninety  davs.  A  noteworthy 
fact  this  week  has  been  the  retirement  of  bank  notes  by 
a  few  of  the  New  York  institutions  who  took  out  circu- 
lation last  month  at  the  time  when  currency  was  so  dif- 
ficult to  obtain. 

The  extremes  for  money   on  call  represented    by 
bankers'  balances  have  been  5  and  2  per  cent,  averag- 
ing 3.     Renewals  have  been  made  at  3  to  4  per  cent, 
and  banks  and  trust  companies  still   quote  6  per  cent 
for  loans  over  the  counter.      It  is  true   that  these 
low   rates   have    been   in    part    due  to    the  lighter 
business  m  stocks,  but  they  are  mainly  the  result  of  a 
pressure    of  unemployed    money   which  under  other 
conditions  would  be  readily  loaned  for  fixed  periods, 
or  would  be  placed  on  cammerreictl  piper.  For  time  money 
the  rate  is  6  per  cent,  although,  as  wa?  the  case  last 
week,   exceptional   loans  have  been  made  at   5,  all  for 
ninety  days.    The  demand  however  is  not  urgent,  prin- 
cipally for  the  reason  that  business  in  stocks  is   dull 
and  commission  houses  can  obtain  all  the  accommoda- 
tion they  want  in  the  call  loan  branch  of  the  market.^ 
For  commercial  paper  one  feature  is  the  transaction  of 
some  little  business  by  a  few  institntioiis  in  this  city,  so 
that     the     purchases     are     no    longer    confined    to 
near-by    interior  cities.      This  makes  a  better  feel- 
ing   in    the    market.      The      offerings     of     paper, 
while    large,     do    not    appear    to    be    urgent.     The 
very  best  endorsed  names  now  sell  for  7J  to   8  per 
cent;    four    months'    commission    house    names    are 
quoted  at  8  to  9,  and  good  single  names  having  from 
four  to  six  months  to  run,  9  to  11.      The   Clearing^ 
House  Loan  Committee  have  canceled  $4,835,000  loan 
certificates  this  week,  leaving  the  amount  outstanding 
$29,700,000,    and    cancellations  have   been  liberal  at 
Boston,  where  the  amount  issued  has  been  reduced  to- 
$8,390,000. 

The  Bank  of  England  on  Thursday  reduced  the 
minimum  rate  of  discount  to  3^  per  cent.  The  cable 
reports  sixty  to  ninety-day  bank  bills  in  London  2 
per  cent.  The  open  market  rate  at  Paris  is  2\  per 
cent ;  at  Berlin  it  is  4|-  per  cent,  and  at  Frankfort  5 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £486,215  bullion  daring 
the  week  and  held  at  the  close  £27,376,216.  Our  cor- 
respondent farther  advises  us  that  the  gain  was  du» 
to  the  import  of  £338,000  (of  which  £125,000  wa» 
from  Egypt,  £104,000  from  Australia,  £66,000  from 
Brazil  and  £43,000  sundries),  to  receipts  from  the  in- 
terior of  Great  Britain  of  £198,000  and  to  exports  of 
£25,000  to  Egypt  and  £25,000  to  Spain. 

The  foreign  exchange  market  has  been  dull  but 
strong  this  week,  and  especially  towards  the  close 
appeared  distinctly  to  feel  the  effect  of  the  delay 
in  acting  upon  the  silver  repeal  bill.  The  principal 
factors  are  the  scarcity  of  bills  and  the  steady  demand 
for  remittance  for  lettlements.  The  light  supply  of 
cotton  bills  is  explained  by  the  fact  that  the  movement 
of  the  staple  is  late,  and  moreover  it  was  retarded  bj 
the  crisis.  The  home  spinning  demand  is  held  in 
check  by  the  partial  suspension  of  mills  and  th» 
European  inquiry  has  been  retarded  by  the  derangement 
of  E*8tern  exchanges.  Grain  is  moving  with  rather 
greater  freedom,  but  bills  against  these  shipments  d* 
not  make  exchange  rapidly,  and  besides    it    ia    re» 
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.po|:ted  that  some  of  the  Liverp}ol  merchants  are  trad- 
ing between  the  two  markets  in  such  a  way  as  to  re- 
strict the  export  morement.  The  arbitrage  operations 
have  had  little  inflaence  upon  exchange.  The  follow- 
ing table  shows  the  daily  changes  in  rates  by  the  lead- 
ing drawers. 
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The  market  closed  firm  yesterday  at  4  81}  to  4  85 
for  60  dar  and  4  87  to  4  87}  for  sight.  Rttes  for 
actual  business  were  4  84  to  4  84}  for  long,  4  80^  to 
4  861  for  short,  4  87  to  4  87}  for  cable  transfers, 
4  83i  to  4  8-3}  for  prime  and  4  83  to  4  83^  for  doc- 
omentary  commercial  bills.  Gold  arriTaU  at  New 
York  from  Europe  bare  been  small,  the  New  York 
bringing  •12,000  and  the  £mi  14,000.  The  Touraine 
brought  11,242,400,  chiefly  in  Spanish  coin,  in  tran- 
sit f  >r  Havana. 

The  Chief  of  the  Bureau  of  Statistics,  Mr.  Worthing- 
ton  G.  Ford,  has  furnished  us  this  week  with  copies  of 
the  preliminary  statements  of  exports  of  breadstuffs, 
provisions,  cotton  and  oils  for  the  month  of  August, 
and  from  them  we  have  compiled  the  subjoined  table. 
It  will  be  observed  that  the  aggregate  value  of  these 
exports  for  the  month  this  year  Wds  $44,817,527,  or  an 
-escoM  of  folly  three  and  one-half  millions  over  Augast 
of  last  year,  the  greater  part  of  which  occurs  in  bread- 
stuffs.  Compared  with  1891,  however,  there  is  a 
decrvaae  of  nearly  three  and  one- (juarter  millions,  the 
shipments  of  wheat  and  flonrshowing  a  loss  of  19,337.- 
097,  and  the  total  of  all  other  articles  exhibiting  a  g^tia 
■of  six  millions. 
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|iOTa.-«ill  the  alrnTs  Sinn*  am  ba«»<l  nn  the  Montklf  prellmlnar 
Vatanij  lawMd  by  ttao  Bureau  ol  <«<mi«>Io«.  and  mm  aboat  B4  imt  rnit 
■ot  lb*  total  export*  of  BreadataS,  ati<t  L'oitoD.  aa4  9il  per  cent  of  I'ro 
5rt<la««aa<lCH.. 

A  farther  noticeable  feature  of  the  foregoing  is  the 
steady  and  considerable  falling  off  in  the  average  export 
Talae  of  wiiiat.  In  August  of  1891  this  average  value 
was  il  05i  per  bushel,  but  in  1S92  it  hid  dropped  to 
8U  cents,  and  in  the  currant  year  was  only  7(>i 
centt.  C tm  also  shows  ao  appreciable  decline,  but 
not  so  r^Iioil  a«  whsit.  The  averag)  value  in  A  igmt 
ISill  was  07}  cant',  ii  1892  it  wa  67}  cenU.  and  this 
year  it  has  deolinsil  to  60}  cents  per  bushel. 

The  statement  of  anthracite  coal  production  for  the 
snoath  of  Angait,  issued  this   week,  confirms  the  re- 


ports current  during  the  progress  of  the  month  that 
anthracite  had  been  rather  slow  of  sale.  As  compared 
with  the  corresponding  month  last  year  the  output 
was  diminished  383,070  tons.  At  the  same  time  stocks 
of  antliracite  at  tide-water  shipping  points  were  in- 
creased from  733,446  tons  Jnly  31,  1893,  to  860,175 
tons  August  31,  1893 — that  is,  with  a  decrease  of  333,- 
070  tons  in  production,  there  was  an  increase  of  126,- 
729  tons  in  stocks.  Under  the  larger  production  of 
August  last  year,  tide-water  stocks  had  been  slightly 
reduced.  Allowing  for  the  changes  in  stocks,  the 
•mount  of  coal  disposed  of  this  year  as  compared  with 
the  two  years  preceding  is  as  folio  ws. 
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Thus  only  3,182,039  tons  apparently  were  disposed  of 
by  the  companies  in  August,  1893,  against  3,701,915  tons 
in  August,  1892,  a  contraction  of  over  half  a  million 
npa-  Of  course  this  oan  not  be  construed  as  an  actual 
uuiing  off  in  consamptive  requiramants  t)  that  extent. 
It  simply  indicates  that  the  financial  distnrbances 
|[ffeoted  the  cwl  trade  the  same  as  other  departments  of 
Inuiness,  making  both  wholesale  and  retail  dealers  cau- 
tions about  giving  new  orders,  ilowovor,  it  must  be  re- 
membered that  conditions  in  the  anthracite  trade  last  year 
nnder  the  formation  of  the  coal  combination  early  in  the 
spring  were  rather  exceptional,  the  stea<ly  advance  in 
prioee  and  the  declare!  policy  of  making  further  advan- 
ces having  operated  to  induce  pretty  liberal  purchases, 
both  by  consumers  and  dealers.  If  we  cooipsre  with 
Uie  amount  dispoeed  of  by  the  companies  in  August  of 
the  previous  year,  the  difference  is  reduced  to  very 
■null  proportions  ;  in  other  words,  in  August,  1891, 
3,201,169  tons  were  disposed  of,  as  against  the  3,182,- 
039  tons  for  August,  1893.  None  of  these  results 
allow  for  the  changos  in  the  stocks  at  interior  storage 
depots,  but  the  public  is  always  in  the  dark  on  that 
point,  no  official  information  regarding  these  stocks 
t>eing  available.  For  the  eight  months  to  August  31 
the  amount  of  coal  dispoeed  of  is  still  considerably 
ahead  of  other  recent  years,  the  total  being  27,405,177 
tons  for  1893,  against  26,783,182  t'US  for  1892,24,- 
789,620  tons  for  1891  and  only  22,232,980  tons  for 
1890. 

One  feature  of  the  ontput  for  the  late  month 
deserves  to  be  noted,  and  that  is,  that  the  Schuylkill 
region  fared  better  than  in  the  months  preceding. 
Only  125,460  tons  out  of  the  383,070  total  decrease  in 
the  amount  of  coal  mined  fell  upon  producers  in  that 
region,  while  the  reduction  in  the  Wyoming  region 
reached  256,449  tons.  The  Lehigh  region,  however, 
fared  best  of  all,  its  decrease  being  only  1,162  tons. 
What  a  change  the  result  for  Angust  marks  in  the 
case  of  the  Schuylkill  region  is  evident  when  we  exam- 
ine the  figures  for  the  eight  months  to  August  31. 
For  this  period  there  has  been  a  decrease  in  the  output 
of  that  region  of  371,300  t)nB,  while  the  output  of 
the  Wyoming  region  has  i«creased  780,703  tons 
and  the  Ivehigh  region  477,938  tons. 

The  New  York  Central  report  for  the  year  reaches 
us  too  late  for  analysis  this  week.  We  may  state  how- 
ever that  the  income  account  shows  that  the  five  per 
cent  dividend  was  fully  earned  in  the  twelve   months. 
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with  a  surplus  above  the  dividend  of  $87,770,  against 
$62,216  in  the  fiscal  year  preceding.  At  the  end  of 
the  nine  months  to  March  31  the  company  had  been 
•186,814  behind  the  previous  year,  but  the  results  for 
the  June  quarter  (which  had  not  previously  been  pub- 
lished) proved  very  satisfactory,  there  being  a  gain  of 
11,043,505  in  gross  earnings,  a  gain  of  1383,373  in  net 
earnings  and  a  gain  of  1212,368  in  the  surplus  above 
the  dividend,  and  this  had  the  effect  of  changing  the 
outcome  for  the  year. 

Current  reports  of  railroad  earnings  are  beginning  to 
show  signs  of  improvement.  Of  course  earnings  still 
run  behind  the  totals  of  a  year  ago,  but  the  ratio  of 
decrease  is  becoming  smaller.  For  the  second  week  of 
September  our  preliminary  statement  on  another  page 
exhibits  a  decrease  of  11 -SS  per  cent,  which  compares 
with  a  decrease  of  14'38  per  cent  for  the  first  week  of 
September  and  a  decrease  of  17'02  per  cent  for  the 
fourth  week  of  August.  As  regards  net  earnings,  we 
review  to-day  the  results  for  July  in  another  article. 
A  few  roads,  which  are  very  prompt  in  making 
their  returns,  have  also  this  week  furnished  ex- 
hibits for  August.  The  Baltimore  &  Ohio  is 
one  of  these;  its  statement  indicates  that  the 
gain  in  passenger  business  from  the  World's  Pair 
fell  much  short  of  counterbalancing  the  loss  in  freight 
earnings  resulting  from  the  extraordinary  prostration 
of  all  our  industries  in  that  month.  The  loss  in  ag- 
gregate gross  receipts  for  the  month  is  reported  as 
$225,169  ;  this,  however,  was  met  by  a  contraction  of 
$207,725  in  expenses,  and  thus  the  loss  in  net  was  re- 
duced to  only  $17,444.  For  the  two  months  from  July 
1  to  August  31  the  company  lost  $199,054  in  gross,  but 
gained  $144,112  in  net.  The  Chicago  &  Northwestern 
does  not  supply  monthly  statements  of  net ;  in  gross 
the  road  lost  $459,848  the  late  month.  The  Pittsburg 
Cincinnati  Chicago  &  St.  Louis,  one  of  the  lines  in  the 
Pennsylvania  system,  reports  a  decrease  for  August  of 
$182,954  in  gross  and  of  $77,693  in  net,  and  the  Pitts- 
burg Youngstown  &  Ashtabula,  another  Pennsylvania 
line,  reports  $39,416  decrease  in  gross  and  $20,788  de? 
crease  in  net.  The  Nashville  Chattanooga  &  St.  Louis 
has  lost  $96,834  in  gross  and  $47,066  in  net. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  .Ending  Sept.  12, 1883. 


OOTMncy.. 

eoid 


Totol  goia  and  l»g»l  tenaers. . 


Received  by 
N.  T.  Banka. 


Shipped  by 
N.  T.  Baiikf 


$7,534,0U0 
1,911,000 


$B,i4S,000 


$3,097,000 
504,000 


$2,601,000 


Net  Interior 
Movement. 


Qain.$5,437,000 
OalQ.   1,407,000 


Qaln.$6,844,000 


Result  with  Sub-Treasury  operations. 


Wuk  tmMng  Sept.  23,  ItWS. 


Bauki'  Interior  moTement,  m  kboTe 
■nb-Treunry  operations 


Totol  gold  »na  legal  tenflers.. 


Into 
Barike. 


$e,    6,000 
12,100,000 


$21,646,000 


Out  of 
Banke. 

$2,601,000 
10,100,000 


$12,701,000 


Net  Change  in 
Bank  Hotdinge. 


Gain.  $6,844,000 
Oaln.  2,000,000 


qaln.$8,844,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Semkot 

Se|>temi«r81,18»8. 

September  22,  1882. 

fioM. 

BUmr. 

Itotoi. 

CMd. 

Mwr. 

Total 

» 

* 

a 

a 

a 

a 

■ngland. 

87,376.21« 
«7,374,668 

27,376,216 
118,230,273 

27,828,869 
67,085,000 

27,928.889 
118.724,0i)0 

France 

60,855.615 

61.639,000 

Germany 

30,061,600 

10.020,600 

40,082,000 

36,444.260 

11,814,760 

47,!68,0()0 

XnBt.-Hung'y 

10.680.000 

16,286,000 

26,966,000 

9,509,000 

16,812,000 

26,421,000 

MetherlandB.. 

2,368.000 

6,840,000 

9,288,000 

8,165.000 

7,409,000 

10,674,000 

Mat.Belgiam. 

2,684.667 

1,342,333 

4,0^7,000 

2,987,333 

1,493,667 

4,481,000 

Bpaln. 

7,917,000 

6,271,000 

14,188,000 

7,610.000 

5,066,000 

12,666.000 

Tot.  this  week  l<8.iS2.04l'ei.716,418 

240,167.489 

163.729,152 

94.324.417 

2i8,0.53.869 

Tot.  preT.  w'k!  118.071.S46  ai.71«,»20 

«3».788.8a«  153.0.W.860 

94,364.833 

217.418.483 

THE  SENA  TE'S  POSITION  ON  THE  REPEAL 
BILL. 

The  public  has  been  not  a  little  disappointed  at  th& 
methods  of  the  leaders  of  the  repeal  movement  in  the 
Senate.  Of  course  in  such  cases  outsiders  are  not  best 
equipped  for  judging  of  the  requirements  of  the  situ- 
ation; besides  they  are  so  intent  on  securing  the  end 
sought,  they  naturally  under-estimate  the  diflBculties. 
But  after  making  allowance  for  all  that,  there  appears 
to  be  a  lack  of  nerve  and  boldness  in  the  course  of  pro- 
cedure not  in  keeping  with  the  seriousness  of  the  situ- 
ation and  of  the  unanimity  of  public  opinion  back  of  the 
majority.  Senator  Voorhees  has  in  plain  and  fitting  words 
this  very  week  stated  that  he  recognized  the  "  mighty 
power — mightier  than  the  nation  itself" — of  the  opinion 
urging  promptness  in  the  movement  he  is  directing. 
And  yet  up  to  the  time  we  write  there  has  been  no 
corresponding  action  looking  to  the  suppression  of  the 
few  who  with  such  effrontery  stand  "  in  the  way  of 
proper  reform  and  needed  legislation,"  although  that 
few  represent  only  a  very  small  portion  of  the- 
total  population  of  the  country.  For  public  sentij 
ment  is  fully  up  to  the  idea  that  no  rule  or  practice, 
however  long  established,  should  be  continued  that  in- 
terferes with,  as  Senator  Hoar  expresses  it,  "  the  right 
of  the  American  people  to  legislate  through  their 
chosen  instruments  to  redress  grievances,  to  enact 
new  laws  and  to  repeal  old  ones;  and  that  that  great  and 
supreme  constitutional  right  ought  not  to  be  smothered, 
or  destroyed,  or  murdered,  under  the  pretense  of  pre- 
serving freedom  of  debate  when  that  is  nothing  more 
than  a  pretense." 

Many  of  our  Senators,  we  fear,  do  not  realize  how 
severely  the  present  crisis  is  bearing  upon  our  mer- 
chants and  how  alarmingly  this  pressure  is  increa3ing 
day  by  day  instead  of  diminishing.  The  banks  have 
recovered  themselves  and  there  is  no  longer  need  for 
immediate  anxiety  in  that  direction.  Money  has  also 
become  what  is  called  "  easy,"  and  most  likely  this 
feature  in  the  situation  will  grow  still  more  conspicu- 
ous. Legislators  whose  circle  of  duties  lies  outside  of 
commerce  are  perhaps  resting  too  securely  on  these 
changes,  giving  them  undue  importance.  In  a  sense 
they  are  very  important,  but  the  benefits  of  the  changes 
are  limited  in  their  scope  and  afford  no  security 
whatever  against  wide  mercantile  insolvency. 

"We  do  not  wish  to  be  misunderstood.  The  future 
has  looked  to  us  exceptionally  hopeful,  because  the  fear 
and  consequent  suppression  of  enterprise  which  has  so- 
long  restrained  the  spirits  and  energy  of  our  people 
was  we  thought  about  to  be  lifted  and  a  speedy  chance 
given  for  full  industrial  activity  again.  It  cannot^ 
however,  be  too  soon  understood  that  what  has  really 
been  gained  thus  far  by  the  public  at  large  is  due  to 
little  more  than  a  sentiment — the  discounting  of  ex- 
pectations. To  be  sure,  the  currency  hoardings  which 
were  very  nearly  prohibitory  of  commerce  have  been  in 
part  released,  and  a  goodly  number  of  our  furnaces 
and  factories  that  had  stopped  have  once  more 
started  up.  This,  however,  has  occurred  in  the 
expectation  that  what  the  lower  House  began  so 
satisfactorily  the  Senate  would  soon  complete.  The 
holder  of  good  securities  has  also  for  the  time  being 
been  benefitted,  and  so  has  the  man  whose  resources 
are  ample  and  credit  consequently  beyond  a  perad ven- 
ture. But  the  great  majority  of  our  merchants  who 
have  their  capital  invested  in  their  business  or  who  de- 
pend in  a  large  measure  upon  floating  their  paper,  and 
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especially  those  who  are  carrying  stocks  of  goods  not 
imdily  marketable — all  these  are  daily  finding  their 
bordens  more  difficult  to  carry.  One  must  go  among 
them  and  hear  an  occasional  confession  of  the  almost 
desperate  situation  in  which  they  find  themselres,  and 
must  be  in  direct  and  close  commnoication  with  mer- 
chants in  various  sections  of  the  country  to  appreciate 
the  increasing  severity  of  the  strain  they  are  under 
and  the  hopeless  spirit  in  which  the  proceedings  at 
Washington  are  again  being  watched. 

The  term  "  easy  "  is  applied  to  the  money  market  ia 
at  present  an  extremely  deceptive  term.  It  means  little 
more  than  that  money  is  readily  obtainable  by  those 
who  are  not  in  urgent  need  of  it;  in  other  words,  that 
it  can  be  had  on  prime  security,  say  at  6  per  cent,  and 
on  first  class  commercial  paper  at  say  8  per  cent  These 
are  much  lower  rates  than  have  for  weeks  been  current, 
and  yet  borrowers  at  those  figures  are  evidently  not 
numerous,  for  although  these  better  rates  prevailed 
during  the  week  ending  September  10th  loans  and  dis- 
counts, according  to  last  Saturday's  bank  statement, 
fell  oS  14,088,400.  Moreover,  to  represent  the  actual 
monetary  situation,  it  is  needful  to  add  that  the  rates 
mentioned  are  not  much  of  a  guide  in  forming  an 
opinion  in  times  like  these,  as  to  the  price  at  which 
the  average  borrower,  especially  borrowers  on  lower 
nIsMfii  of  paper,  could  be  accommodated,  and  are  no 
meMore  whatever  of  the  difiiculties  merchants  have  to 
face  whose  assets  principally  consist  of  stocks  of  goods 
in  no  degree  a  necessity,  and  consequently  just  now  ex- 
tremely slow  of  sale.  Hence  it  is  obvious  that  until 
the  cause  of  distrust  is  removed,  actual  relief  cannot 
reach  the  average  merchant,  and  that  the  longer  the  re- 
moval is  put  off,  the  greater  the  loss  suffered  and  the 
harder  it  becomes  to  meet  maturing  obligations  and 
current  expenses. 

These  snggestions  have  a  special  interest  for  those 
legislators  also  who  appear  to  think  that  oar  richer 
people  make  up  the  body  of  those  who  are  interested 
in  the  repeal  of  the  1890  silver  law.  What  has  been 
said  points  directly  to  the  class  of  our  workers  which  is 
suffering  most  by  the  delay  and  which  ia  concerned 
most  in  having  the  rei>eal  hastened.  Senators  must 
certainly  see  that  the  suffering  class  is  not  our  banks  and 
other  money  lending  institutions,  for  they  ought  to  find 
profit  in  high  rates,  and  if  they  are  the  "  money  sharks" 
they  are  stated  to  be,  their  desire  for  repeal  would 
seem  to  have  a  flavor  of  disinterestedness  at  least. 
Neither  are  the  sufferers  to  be  found  among  the  holders 
of  good  securities,  the  richer  dais.  Their  profit  lies  in 
putting  out  their  surplus  at  large  interest  or  in  getting 
as  many  of  these  good  securities  at  the  low  figures  now 
prevailing  as  they  can;  and  as  the  way  is  open  for  them 
to  borrow  if  they  want  to  at  the  legal  rate,  they  can 
purchase  without  limit,  if  they  choose,  or,  if  they  pre- 
fer, they  cannse  their  funds  at  interest.  Either  course 
is  thus  open  to  them,  and  hence  if  they  are  eager  to 
have  the  repeal  bill  poshed  it  cannot  be  because  they 
need  the  relief. 

The  truth  is  that  if  we  take  the  country  through, 
those  who  are  in  greatest  danger  and  have  the  most 
at  stake  at  this  moment  are  the  large  number  engaged  in 
commercial  ventures.  They  are  solvent  but  not  rich, 
being  compelled  in  part  to  depend  upon  borrowed  capi- 
tal. But  they  include  the  most  enterprising  of  our  peo 
pie,  foremost  in  progressive  work.  All  these  classes  are 
most  aniiously  looking  to  Congress  for  some  sign  of  a 
difpodtioB  to  give  them  the  chance  to  recover  them- 
selves.    The  alternative  presented  to  choose  between  is 


the  sanctity  of  an  old  custom  in  the  Senate  on  the  one 
hand  and  on  the  other  the  acquiescence  of  that  body  in 
the  right  which  is  the  prerogative  of  a  free  people  to 
change  its  laws  when  the  majority  determine  a  change 
to  be  for  its  benefit.  Shall  our  merchants  go  into  bank- 
mptcy,  or  shall  the  Senate  continue  to  give  us  a  repre- 
sentative  government  ?  There  is  no  other  question  up 
for  discussion. 


MASSACHUSETTS   MANUFACTURING 
INDUSTRIES. 

The  Massnohosetta  Bureau  of  Statistics  of  Labor, 
•ader  the  direction  of  Mr.  Horace  O.  Wadlin,  the 
Ohief  of  the  Bureau,  has  issued  its  report  on  the  Man- 
•factures  of  the  Commonwealth  for  the  year  1892*. 
The  report  is  in  the  usual  complete  statistical  form, 
and  as  refiecting  the  industrial  conditions  which  pre- 
TlQfld  in  the  year  in  question,  and  as  shofring  the 
ptogress  and  extent  of  manufacturing  activity  in  one 
of  the  most  important  manufacturing  States  in  the 
Union,  it  possesses  considerable  interest. 

These  returns  grow  in  usefulness  with  each  additional 
year  that  they  are  issued.  Moreover,  Mr.  Wadlin  is 
sutaining  the  reputation  established  for  the  Bureau  by 
hit  predecessor.  Mr.  Carroll  D.  Wright,  now  United 
States  Labor  Commissioner.  He  is  constantly  extending 
the  field  of  inquiry  and  making  the  report  morecompre- 
hcDsivo.  Incidentally  it  is  worth  noting  that  the  work 
done  by  nearly  all  Massachusetts  bureaus  and  commis- 
sions is  generally  of  a  high  order,  the  Board  of  Rail- 
road Commissioners,  for  instance,  having  long  ranked 
as  one  of  the  best  in  the  country.  The  statistics  on 
manafacturiog  are  collected  under  a  law  passed  in 
18M,  and  the  present  volume  therefore  is  the  seventh 
r^ort  made  by  the  Boreaa.  These  reports  are  not 
iateoded  to  be  annual  oansnses,  and  consequently  the 
aggregates  given  do  not  comprise  the  entire  manufac- 
taring  industry  of  the  commonwealth.  Mr.  Wadlin 
state*  the  purpose  to  be  "  to  show  present  industrial 
conditions,  to  exhibit  the  trend  of  industrial  progress, 
to  note  industrial  decline  if  it  occurs,  and  in  connection 
with  other  similar  reports  previously  issued  or  to  be 
haraafter  prepared  in  the  series  of  which  this  volume 
forma  a  part,  to  supplement  the  results  obtained  in  the 
oeosos  at  periods  widely  apart,  by  data  obtained  an- 
noally  from  the  leading  establishments,  covering  a 
large  percentage  of  the  annual  output." 

Nevertheless  the  Bureau  is  each  year  making  the 
annual  statistics  more  comprehensive  and  more  repre- 
sentative. In  1887  the  number  of  establishments  en- 
tarlng  into  the  comparisons  was  only  1,027,  in  1888 
the  number  was  1,140,  in  1889  it  was  1,-364,  in  1890 
there  was  an  increase  to  3,041,  in  1891  a  further  in- 
crease to  3,745,  and  now  for  1892  the  number  is  up  to 
4,473.  This  latter,  however,  fails  to  show  the  full 
number  of  establishments  from  which  the  Bureau  se- 
cured returns ;  it  comprises  only  the  establishments 
for  which  comparisons  could  be  made  with  the  results 
for  the  year  preceding  ;  in  the  case  of  several  hundred 
other  establishments  the  returns  covered  only  the  1892 
figure!  and  therefore  bad  to  be  excluded  from  the  com- 
parisons. Altogether  Mr.  Wadlin  had  returns  from 
nearly  five  thousand  establishments — in  exact  figures 
4,986  establishments.  Even  this  number  may  appear 
small,  when  it  is  considered  that  the  Massachusetts 
Decennial  Census  of  1886  covered  19,072  estsbli/thments. 
But  a  bare  contrast  of  that  kind  is  misleading,  since  it 
endows  the  absent  establishments  with  exaggerated  im- 
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portance.  Those  establishments  are  nearly  all  minor 
concerns — some  of  them  of  hardly  any  consequence 
■whatever.  AVe  get  a  truer  idea  of  the  comprehensive 
nature  of  the  1893  statistics  by  comparing  the  product 
for  that  year  with  that  of  18S5  ;  the  19,072  establish- 
ments reporting  in  1885  turned  out  goods  valued  at 
$629,444,927,  the  4,935  establishments  reporting  in 
1892  goods  valued  at  $676,621,503,  the  latter  thus 
being  larger  than  the  former. 

These  remarks  bear  on  the  usefulness  and  extent  of 
the  exhibits.  Most  interest  no  doubt  attaches  to  a 
comparison  of  the  1892  results  with  those  for  1891,  for 
that  indicates  the  changes  which  occurred  in  the  late 
year  and  at  the  same  time  reflects  the  business  condi- 
tions which  prevailed  in  that  year.  The  Bureau  has 
returns  from  4,452  identical  concerns  for  these  two 
years.  The  number  of  the  establishments  included  for 
the  two  years  in  the  various  industries  actually  foots 
np  4,473,  as  stated  further  above.  But  in  some  cases 
the  same  firm  or  corporation  is  engaged  in  conducting 
two  or  more  establishments  in  different  towns  and 
sometimes  in  different  industries.  The  plan  adopted 
has  been  to  consider  each  establishment,  whether  man- 
aged in  connection  with  another  or  not,  as  a  unit,  and 
to  credit  the  whole  number  of  firms,  partners,  corpora- 
tions and  stockholders  to  each  industry,  but  to  count 
them  once  only  in  making  up  the  final  total.  Thus  it 
happens  that  while  the  returns  received  cover  4,473 
establishments,  they  rppresent  only  4,452  firms  and 
corporations.  At  the  outset  we  may  note  a  continu- 
ance of  the  tendency  observed  in  previous  years,  namely 
the  tendency  of  manufacturing  concerns  to  assume  the 
corporate  form  of  management.  Of  the  4,452  concerns 
reporting  in  1892,  861  were  corporations  and  3,591  pri- 
vate firms.  In  1891  out  of  the  same  number  only  815 
were  corporations  and  3,637  private  firms.  In  other 
words,  during  the  year  46  private  firms  were  converted 
into  corporations.  While  the  increase  is  not  large,  it 
derives  significance  from  the  fact  that  it  is  in  line  with 
similar  changes  in  previous  years.  With  the  decrease 
in  the  number  of  firms,  there  has  been  a  decrease  from 
5,856  to  5,758  in  the  number  of  partners,  and  with  the 
increase  in  the  number  of  corporations  there  has  been 
an  increase  in  the  number  of  stockholders  from  37,384 
to  39,601. 

When  we  come  to  examine  the  business  and  opera- 
tions of  the  4,452  concerns,  we  find  just  what  we  should 
expect  to  find,  that  is,  an  increase  all  around.  These 
statistics  cover  the  calendar  year  1892,  when  trade  was 
greatly  stimulated  by  the  phenomenal  crops  raised  the 
*  year  preceding.  In  the  last  half  of  1892  the  financial 
situation  and  the  reduced  crops  then  being  harvested 
exerted  an  adverse  effect,  but  not  enough  to  offset  the 
advantages  derived  early  in  the  year  from  the  large  crops 
of  1891.  Taken  altogether  the  year  was  one  of  consider- 
able activity  and  a  heavy  volume  of  trade,  and  manufac- 
turers in  Massachusetts  evidently  shared  in  the  activity. 
At  all  events  the  1892  totals — speaking  of  the  manufac- 
turing industries  as  a  whole — are  all  larger  than  the  cor- 
responding totals  for  1891.  The  aggregate  capital  in 
vested  is  reported  as  $445,405,459  against  $431,691,711 
in  1891,  being  an  increase  of  $1.3,713,748  or  3-18  per 
cent ;  the  value  of  stock  used  $377,394,119  against 
•  $361,078,213,  an  increase  of  $16,315,906  or  4-52  per 
cent ;  the  value  of  goods  made  and  work  done — 'hat  is, 
the  product— $651,528,562  against  $618,347,697,  an 
increase  of  $33,180,865,  or  5-37  per  cent ;  the  average 
number  of  persons  employed  312,146  against  298,631, 
an  increase  of  13,515  or  4-53   per  cent ;    the  smallest 


number  employed  271,399  against  260,419,  an  increase- 
of  10,980  or  4-22  per  cent ;  the  greite^t  number  352,- 
939  against  335,919,  an  increase  of  17,023  or  5-07  per 
cent;  and  the  amount  paid  in  wages  $141,156,063, 
against  $133,036,009,  an  increase  of  $8,120,054  or  6-10 
per  cent.  The  establishments  in  the  aggregate  were 
kept  employed  to  the  extent  of  69-31  per  cent  of  theii' 
capacity  in  1892  as  against  6856  per  cent  in  1891. 

These  figures  confirm  what  has  already  been  said, 
that  the  year  was  a  pretty  good  one — both  for  manufac- 
turers and  wage  earners — though,  as  we  shall  see  when 
we  consider  the  industries  separately,  there  are  some  ex- 
ceptions to  the  rule.  It  will  not  escape  notice  that  th& 
highest  percentage  of  increase  shown  by  any  item 
in  the  foregoing  is  that  giving  the  amount  paid  in 
wages,  namely  6*10  per  cent.  That,  however,  does  not 
mean  that  employees  had  their  wages  increased  in  such 
amount.  It  means  that  there  was  better  employment 
for  labor — that  there  was  work  for  a  larger  number  of 
persons,  evidence  of  which  statement  of  course  is  fur- 
nished in  the  fact  that  the  average  number  of  persons 
employed  in  1892  was  13,515  larger  than  in  1891.  The 
rate  of  wages  does  not  appear  to  have  been  materially 
higher.  The  average  earnings  for  the  whole  year  of 
the  entire  body  of  employees  was  only  $6 "72  above  the 
amount  for  1891,  that  is  average  earnings  were  $452*21 
in  1892,  against  $445 '49  in  1891,  the  increase  being 
only  1  "51  per  cent,  part  at  least  of  which  increase  fol- 
lows from  an  increase  in  the  length  of  time  worked. 
However,  it  is  not  well  to  predicate  too  much  upon 
these  averages,  since  so  many  considerations  affect 
them,  as  has  been  pointed  out  by  us  on  previous  occa- 
sions. The  pleasing  fact  is  that  there  should  have 
been  room  for  an  increase  in  the  number  of  employees, 
and  that  the  change  in  the  average  yearly  earnings  was^ 
on  the  right  side. 

It  is  of  some  importance  to  know  how  the  increase  iir 
business  in  1892  compares  with  the  rate  of  increase  in 
the  years  preceding.  Of  course  it  is  not  possible  to 
make  a  comparison  of  that  kind  on  the  4,452  concerns- 
included  in  the  foregoing,  but  a  table  is  furnished  to- 
show  the  value  of  goods  made  (product)  for  1,19» 
identical  establishments  for  the  last  five  years.  From 
this  it  appears  that  the  product  of  these  1,195  estab 
lishments  was  $351,554,862  in  1888,  $363,497,233  in 
1889,  $374,685,195  in  1890,  $373,932,435  in  1S91  and 
$393,913,653  in  1892.  There  is  no  way  of  determining- 
the  influence  of  price  in  affecting  these  results  from 
year  to  year,  an  element  of  course  of  very  great  conse- 
quence. Taking  the  results  as  they  stand,  however, 
they  show  an  increase  for  1889  of  $11,942,371,  or  3-40 
per  cent ;  an  increase  for  1890  of  $11,187,962,  or  3-08 
per  cent ;  a  decrease  for  1891  of  $752,760,  or  0*20  per 
cent,  and  an  increase  for  1892  of  $19,981,218,  or  5-34 
per  cent.  The  latter  increase  is  almost  exactly  the 
same  as  the  5-37  per  cent  increase  in  the  aggregate  for 
the  whole  4,452  concerns.  The  conclusion  therefore 
based  on  these  comparisons  is  that  the  year  1892  was 
one  of  much  larger  expansion  than  the  average  of  the 
years  preceding. 

We  have  stated  above  that  while  for  minufacturers 
generally  the  year  was  a  good  one,  there  were  exceptions 
to  the  rule  in  the  case  of  some  special  industries.  In 
this  latter  remark  we  have  reference  more  p-irticularly 
to  the  margin  of  profit  left  to  the  manufacturer  on  the 
business  of  the  twelve  months.  It  deserves  to  be 
pointed  out  that  the  excellent  results  in  the  cotton  goods 
industry  contributed  greatly  to  make  the  general  re- 
sult favorable.     We  have  several  times  of  late  taken 
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occasion  to  advert  to  the  exceptional  prosperity  which 
tbe  cotton  goods  indnstry  enjoyed  ia  the  late  year, 
citing  facts  and  figares  in  support  of  the  statement : 
the  statiitics  now  before  as  furniih  further  striking 
evidence  to  tbe  same  effect.  The  matter  has  especial 
interest  at  the  moment,  since  the  Nev  Cagland  mills, 
now  that  conditions  in  their  trade  have  changed,  are 
enforcing  very  important  redactions  in  the  wages  of 
their  operatives. 

The  Bareau  has  returns  from  158  establishments  in 
that  indnstry.     It  appears  that  the  grow  value  of  the 
product  of  these  establishments  in  1892  wu  191,967,- 
815,  against  #89,558,854  in  1891.     Bat  while  there  was 
an  increase  of  2^  million  dollars  in  the  product  of  tbs 
mills,  the  cost  of  the  materials  used  in  the  manufacture 
of  the  goods,  chiefly  on  acconnt  of  the  lower  price  of 
cotton,  was  only  147,940,696   against   152,058,721  in 
1891,  thus  effecting  a  saving  in  that  way  of  over  4  mil- 
lion dollars,  against  which  the  amount  paid  for  wages 
increafed  not   quite  a  million  dollars,  being   for   1892 
♦25,614,246  agaicst  «24.657,'J67  for  1891.     The  result 
is,  that  after  deducting  from  the  value  of  the  goods  the 
cost  of  the   materials  and  the  amount  p\id   in  wages, 
there  is  left  in   1892  a  balance  (*'  profit  and   minor 
expense  ford  "  tbe  Bureau  calls  the  item)  of  «18,412,- 
873,   against  only  #12,842,166   in   1891.     How    Tory 
exceptional  this  result  is,  appears  when  we  ontrast  it 
with  the  result  in  another  large  industry,  namely  boots 
and   shoe?.     There  the  value  of   the  product   by  731 
establishments  incr«Med  from  #99,394,318  in   1891  to 
#10^,347,615   in  1892.  but  as  the  cost  of  the  materials 
consumed  increased  from  #58,601,177  to  #65,181,630, 
or  64  million  dollars,  and  the  amount  paid  in  wages 
iooreased  nearly  2}   million  dollars    more,  or    from 
•t4,096,158  to  #26,701,109,  the  balance  left  to  the 
mannfscturers  for  profit  and  miscellaneoas  expenses 
was  actually  less  in  1892  than  in  1891,  that  is,  it  was 
$16,464,876  against  #16,696,983.     The  manufacturers 
of  leather  fared  much  better,  as  the  balaooe  in  their 
cafe  increased  from  #2,679,389  to  #3,157,223,     The 
woolea  goods  trade  seemj  to  hare  shared  in  the  pros- 
perity of  the  cotton  goods  trade,  as  the  balance  for  that 
industry  at  #7,221,333    for    1892  compares  with  only 
#6,298,333  for  1891.     Oo  the  other  hand  the  worsted 
goods  esUblishmenU  show  a  balance  of  only  #1,616,714 
agaiiut  #1,804,331,  and  the  manufacturers  of  carpet- 
iogs  a  balance  of  only  #1,283,731  against  #?,I72,679. 
The  paper  and  paper  goods  industry  reflects  greatly 
improved  results,  the  balance  for  1892  being  #7,139,308 
against  #5,981,540.     In  meUls  and  metallic  goods  34s 
esUblisbments   have  a  profit  of    #6.193,966    against 
#6,115,090,  and  in  machines  and   machinery  324  estab- 
lishments   show    a    balance   of    #7,359,861     against 
#7,185,735. 


HAIL  ROAD  .VET  EARNINGS  FOR  JULY. 

Our  statement  of  net  earnings  for  July  refltcts  the 
unfavorable  conditions  which  prevailed  during  that 
month,  and  shows  a  lois  in  both  gross  and  net.  Tbe 
causes  responsible  for  this  result  are  well  known,  and 
have  be«n  stated  by  os  at  length  in  previous  weeks  so 
it  is  not  necessary  to  rehearse  them  here.  Suffice 
it  to  say  that  the  falling  off  in  gross  earnings  on  the 
129  roads  which  have  contributed  returns  is  #2,895,239, 
or  4-85  per  cent,  and  the  falling  off  in  net  earningj  #1,- 
290,436,  or  7-36  per  cent.  In  both  cas-s  the  decrease  ia 
smaller  than  might  have  been  eipected,  though  of 
course  it  was  not  until  the  following  month  that  the 


financial  disturbances  and  the  industrial  paralysis 
reached  their  worst  stage  and  railr(iad  traffic  fell  off 
most  heavily.  The  reduction  in  expenses  which  is 
shown  reveals  a  feature  of  railroad  operations  that  will 
no  doubt  become  more  proaounoed  in  subsequent 
months.  Here  is  a  summary  of  the  figures  for  July, 
and  also  for  the  seven  months  to  July  31.  The  coar- 
trast  between  the  showing  for  the=e  two  periods  marks 
the  great  change  in  business  and  railroad  couditions 
which  occurrtd  with  the  beginning  of  the  second  half 
of  the  rear. 
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Two  large  r.>ad8  which  must  have  sustained  heavy 
loan  are  not  included  in  our  statements  the  present 
time,  having  failed  to  make  returns.  We  refer  to  the 
Northern  Pacific  and  the  Missouri  Pacific.  It  is  also  to 
b«  remembered  that  the  comparison  is  with  rather  poor 
malts  a  ye&r  ago.  The  Soathwestern  group  ami  also 
the  Northwestern  group  then  made  very  giod  exhibits, 
bat  the  trunk  line  roarls  and  some  others  did  rather 
poorly,  and  in  the  final  result  our  statement  at  that 
time  recorded  a  loss  in  net.  Ia  other  word?,  the  pres- 
•ot  lost  is  aiditional  to  a  loss  last  year.  The  following 
gim  tbe  totals  back  to  1888. 
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Analysis  of  the  returns  for  the  present  year  briogi 
oat  one  very  \;nportant  feature.  Kiit  of  the  Missis- 
sippi and  north  of  the  Ohio  the  roads  evidently  suf- 
ttni  very  much  less  from  the  effects  of  the  crisis  than 
did  tbe  roads  in  other  sections  of  the  country — in  facf, 
taken  collectively,  they  suffered  comparatively  little. 
It  ia  true  many  of  these  roads  gained  greatly  in  their 
pwstngcr  earnings  by  reeeon  of  the  travel  to  the 
World's  Fair,  but  that  was  also  an  influence  with 
Weatern  roads,  even  though  to  a  less  degree.  Tbe 
fact  that  the  roads  in  the  territory  east. of  Chicago  did 
poorly  in  July  last  year,  while  those  further  west  in 
nuay  ir stances  reported  qnite  heavy  giiin,  is  of  course 
alto  a  factor  in  the  compirisons.  And  yet  making  the 
allowance  for  all  thesj  circumstances,  it  is  yet  very 
evident  that  tSe  troubles  in  the  industrial  and  finan- 
cial world  have  borne  most  heavily  on  the  intarior  and 
remoter  seitions  of  the  country. 

The  roads  north  of  the  Ohio  in  our  classification 
appear  onder  four  separato  groups,  namely  the  Trunk 
Line,  the  Anthracite  Coal,  the  Piastern  and  Middle, 
and  the  Middle  Western.  The  coal  group  is  the  only 
one  of  these  that  shows  a  lois  in  gross  for  the  month, 
and  there  the  decrease  has  followed  almost  entirely 
from  the  contraction  in  the  mining  operations  of  the 
Reading,  the  Coal  &  Iron  Company  reporting  a  falling 
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■off  in  gross  receipts  of  1802,218,  which  was  attended 
by  an  eren  greater  reduction  in  expenses.  These  four 
groups  also,  with  one  exception,  all  show  gains  in  net. 
For  the  Trunk  Line  group  the  gain  is  $376,356  or  8-91 
per  cent,  and  only  four  of  the  twelve  roads  report  any 
losses.  For  the  Middle  Western  group  the  gain  is 
$268,687,  or  34*79  per  cent;  the  exceptional  ratio  of  im- 
provement in  this  case  is  due  to  the  very  heavy  increase 
(1325,442)  made  by  the  Illinois  Central,  but  even  with 
that  excluded,  while  there  would  be  a  loss,  it  would  be 
small.  For  the  Anthracite  Coal  group  the  gain  is 
$24,304,  or  1"56  per  cent ;  this  is  not  large,  and  yet  all 
but  one  of  the  seven  roads  report  an  increase.  The 
Eastern  and  Middle  is  the  group  which  has  a  loss,  and 
ten  of  the  thirteen  roads  are  found  contributing  to  it ; 
but  as  the  falling  off  in  the  aggregate  reaches  only 
$48,950  (6 "50  per  cent)  it  is  not  of  very  great  conse- 
quence. 

Now  contrast  with  these  results  those  for  other  groups. 
Consider  first  the  gross  earnings  ;  here  we  find  a  de- 
crease of  1537,830  in  the  Northwestern  group,  a  de. 
crease  of  $644,960  in  the  Southwestern  group,  a  de- 
crease of  $1,058,829  in  the  Pacific  group,  and  a  de- 
crease of  $270,077  in  the  Southern  group.  In  the  net, 
the  losses,  though  smaller  in  amount,  are  proportion- 
ately even  heavier.  Thus  the  Northwestern  group  re- 
cords a  loss  of  $346,422,  or  14"62  per  cent ;  the  South- 
western group  a  loss  of  $392,099,  or  22*39  per  cent ;  the 
Pacific  Coast  group  a  loss  of  $761,266,  or  19*61  per 
cent,  and  the  Southern  group  a  loss  of  $219,641,  or 
12  "80  per  cent.  In  each  of  these  groups  a  few  roads 
are  found  which  are  able  to  report  better  net  than  in 
July,  1892,  but  the  roads  which  have  fallen  behind 
greatly  outnumber  them,  and  moreover  the  increases 
«re  nearly  all  small,  while  the  losses  quite  generally  are 
pretty  heavy.  In  the  Mexican  group  there  is  a  loss  in 
both  gross  and  net.  This  group  comprises  three  roads, 
and  they  all  share  in  the  decrease. 

Taking  the  whole  129  roads  from  which  we  have 
returns,  77  have  suffered  a  reduction  of  their  gross 
and  74  a  reduction  of  their  net.  The  more  conspicu- 
ous losses,  or  rather  all  those  exceeding  $30,000,  are 
shown  in  the  following. 

PRINCEPAL  CHAHOES  IN  GROSS  EABNING8  IN  JUI^Y. 


Increases. 

minoia  Central $340,170 

Pennsy  1  v ania  (4r'd8)t.  11 3.634 

Grand  Trunk  (3  roads).  97.335 

■Canadian  Pacific 67,172 

Minn.  St.  P.  &  8.  ate.  M.  62,462 

K.  Y.  Ontario  &  West..  46,705 

Buff.  Rocli.  &  Pitts 40,104 

Wabash 35,482 

OentralofN.  J 33,941 


Total  (representing  14 

roads) $837,005 

Decreases. 

TJnlon  Pac.  (9  roads)...  $921,276 
Phil.  &  R.  and  C.  4  [.Co.  816,093 
Denver  ifc  Rio  Grande..      291,685 


Decreases. 

Atcli.Top.&8.Fe(iirds.)  $290,374 

Chic.  Mil.  &  St.  J>aiil...  2(i9,231 

CliicaKO  Burl.  *  Quincy  264,762 

Louisville  <fe  Nashville.  147,062 

South.  PaciHc  46  roads).  128,018 

Me.xican  National 85.404 

Cin.N.O.<feTex.P.(5rd8.)  79,727 

Mexican  Central 72.688 

Clev.  Cin  Ch.  &  St.  L..  61,498 

Burl.  C.  R.  &  North  ...  30,384 

Minn.  &  St.  Louis 38,458 

Mexican  International.  32,766 

Texas  &  Pacific 30,97  7 


Total  (representing  34 
roads) $3,569, 
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f  The  gross  on  Eastern  lines  decreased  $26,625  and  on  Western  lines 
Increased  $140,259. 


PKDICIPAI.  CHANaES  IN  NET  EABNINag  IN  JUIjY. 


Increases. 

Illinois  Central $325,442 

Btilt.  <Sc  Ohio  (2  roads)..  161,555 

Pennsylvania  (4  r'ds)t.  157,954 

Grand Trunlc  (3 roads).  71,485 

Buff.  Roch.  &  Pitts. ....  31,248 

Chic.  Burl.  &  North....  30,927 


Total  (representing  12 

roads) $778,611 

Decreases. 

Union  Pao.  (9  roadsl...  $724,402 

Denver  <Sc  Rio  Grande..  189,709 

Chic.  Mil.  cjfc  St.  Paul...  170,067 


Decreases. 

Chieaeo  Burl.  &  Quincy 
Atch.Top.&  S.Fe(^  r'ds) 

Mexican  Central 

LoiiisTille  &  Nashville. 

Norfolk  &  Western 

Mexican  International. 
Western  N.  Y.  &  Penn.. 
Lake  Erie  &  Western. . . 

Miun.  &  8t  Louis 

Kan.  C.  Ft.  S.  A  Mem... 


f  167,680 

167..TU 

130.658 

100.148 

62.2  >7 

45,777 

39,521 

33,852 

30,898 

30,83) 


Total  (representing  22 
roads) $1,893,395 


t  The  net  increased  $137,242  on  Eastern  lines  and  $20,712  on  West- 
ern lines. 

It  will  be  seen  from  the  foregoing  that  the  Union 
Pacific  has  furnished  a  good  portion  of  the  aggre- 
gate decrease,  its  net  having  been  reduced  almost 
three  quarters  of  a  million  dollars  ($724,402);  very 
OOQsiderable  losses  are  also  reported  by  several  other 


roads,  namely  $189,709  by  the  Denver  &  Rio  Grande, 
$170,067  by  the  Chicago  Milwaukee  &  St.  Paul,  $167,- 
680  by  the  Chicago  Burlington  &  Quincy,  $167,591  by 
the  Atchison,  including  the  St.  Louis  &  San  Francisco, 
$130,658  by  the  Mexican  Central,  $100,148  by  the 
Louisville  &  Nashville,  &c.  The  large  gains  of  course 
are  not  very  numerous.  The  Illinois  Central  has 
$325,442  increase  and  the  Baltimore  &  Ohio  $161,555 
increase.  These  figures  all  relate  to  July.  The 
Baltimore  &  Ohio  has  now  reported  its  figures  also  for 
August,  and  for  that  month  the  showing  is  different  in 
character ;  we  refer  to  it  on  a  preceding  page.  In 
addition  to  the  Illinois  Central  and  the  Biltimore  & 
Ohio,  the  only  roads  whose  gains  in  net  for  July 
exceed  thirty  thousand  dollars,  are  the  Pennsylvania 
with  $157,954  increase,  the  Grank  Trunk  with  $71,485 
increase,  the  Buffalo  Rochester  &  Pittsburg  with 
$31,248  increase,  and  the  Chicago  Burlington  &  North- 
ern with  $30,927  increase. 


Section  or 

Orou  Samin^. 

KU  Eaminm. 

Group. 

1893. 

1892. 

1893. 

1892. 

Inc.  or  Dee. 

Jviv. 

t 

s 

t 

t 

« 

P.O. 

Trunk  llne8..(13; 

16,710.S81 

18.509.005 

4.600,648 

4,224,292 

■1-376,366 

8-91 

Anthra-coal  (7) 

6.912.180 

7,653,341 

1.675,353 

1,581,049 

-f24,304 

1-86 

East  &  Mi<l..(13) 

2,138.468 

2,135.733 

703,075 

752,025 

-48,950      6-50 

Mid.  We8t'n.(20l!     8,445.072 

8,099.287 

1.040,954 

772,267 

+288,6S7|  84-79 

Northwest'ndO) 

8,703,330 

7,241,180 

2,021,883 

2,368.305 

-846,422 

X4-62 

Sottthweat'n.118) 

5.214,458 

5.859.416 

1.358,932 

1,751,031 

-392,099 

22-39 

Paclflo  Coast  (19) 

9,328.395 

10,387.224 

3,120,15') 

3,881,416 

—761.266 

19-61 

Southern. ...(32) 

5.329.924 

5,800,001 

1,495,102 

1,714,743 

-219,641 

12-80 

Mexican (3) 

1,044.181 
58,824,847 

1,236,009 
89,720,178 

334,550 

535,956 

-191,405 

86-39 

Tot..  (128)  r'ds 

16,260,617 

17,541,083 

-1.290,438 

7-8« 

Ian.  1  to  JtUy  31. 

' 

Trunk  llnes..(13) 

114,730,581 

112,988,037 

30.226,742 

30,291,891 

-65,151 

0-28 

A.nthra.coal..(6) 

25,693,888 

24.871.332 

8.942.039 

9,703,520 

—761,481 

7-85 

Bast&  Uld..(r2) 

12,742,272 

11.969,807 

3,888,813 

3,428.904 

4-381,939 

7-64 

Mid.  West'n.(20) 

23,330,001 

21,577,643 

6,890,800 

5,809,090 

4-1,031.510 

18-62 

Northwest'ndO) 

48.770,979 

47,628,490 

14.478.8i9 

14,689,690 

-190.861 

1-30 

South  west'ndl) 

40.339.198 

88,49),  19  J 

11,332.597 

10,491.404 

+341.193 

8-08 

PaciacCo»8t(19) 

64,465,18«    65,698,028 

19,945,312 

21,634,090 

—1,718,778 

7-93 

Southern.... (27) 

36,423,537 

34.891.293 

10,494,715 

10,047,042 

-M47,673 

4-45 

Mexican (3) 

8,391.033 

7,883,583 

2,834,59.f 

2,740,734 

-1-93.859 

3-42 

Tot..  (121  r'ds) 

374.929.418 

865.001,209 

108.834.270 

t08.844.387 

-10.097 

0-01 

Note.— INCLUDED  undbr  the  head  of— 


Trunk  Lines. 
B.&O.,  Kaatof  Ohto. 
B.  &0..  West  of  Ohio. 
Clev.  On.  Chic.  *  St.   L. 

Peoria  &  Eastern. 
Qrand  Trunk  of  Canada. 

Chic.  &  Gd.  Trunk. 


Middle  West,— (Cone' d) 
Lake  Erie  &  Weatern. 
Louiav.  N.  A.  A  Chic. 
Manfstique. 
Pitta.  M.  &.  Ch. 
Sag.  Tu8.  &  Hur. 
SaK  Valley  &  St.  Louis. 


Detroit  Or.  Ha?.  &  Mil.  St.  Louis  Alton  A  T.  H. 
Ohio  &  Mississippi.  Toledo  &  Ohio  Central. 

Pennsvlv.  Kast  of  P.  &  K.  Tol.  Peoria  A  W. 

West  of  Pitts.  &  Erie.   I 

Qraud    Rao.  &  Ind.  sys, 

Pittsb.  YoUQKB.  A  Ash. 


SVabash. 

AnthraciU  Coal. 
Central  of  New  Jerser. 
N.  Y.  Ontario  &  West. 
N.  y.  Sua.  &  West. 
Pblla.    A  Ueadinsr. 

Coal  A  Iron  Co.* 
Summit  Hranoh. 

Lvkena  Valley. 
EiisU'rn  and  Middle. 
Adirondack. 
Alietraeny  Valley. 
Buff.  Rooh.  &.  Pitts. 
Camden  A  Atlantic. 
Hoos.  Tun.  A  Wilm. 
New  York  A  Northern.* 
Nori^hern  Central. 
StAtea  Uland  K.  T. 
Stony  Clove  A  C.  Mt. 
Ulster  A  Delaware. 
West  Jersey. 
Western  Md. 
Western  N.  Y.  A  Penn. 

Middle  Western. 
Chic.  A  West  Mich. 
Cin.  Jack.  A  Mack. 
Oin.  Ports.  A  Virginia. 
Det.  Hay  City  A  Alpena. 
Oet.  Tjana.  A  Nor. 
Flint  A  f*ere  Marq. 
Illinois  Central. 
Endianap.  l>ec.  A  W. 
Iron  Kailway. 
Kanawha  A  Michigan. 
Lake  E.  Alliance  A  So. 

*  For  month  only. 


Northwestern. 
Burl.  Cedar  Rap.  A  Nor. 
Chic.  Burl.  A  North. 
Chic.  Burl.  A  galncy. 
Chic.  Mil.  A  St.  Panl. 
Des  Moines  N.  A  W. 
Iowa  Central 
Keokuk  A  Western. 
Minn.  A  tit.  Loain. 
Minn.  St.  Panl  A  S.  S.  M. 
Quincy  Omaha  A  K.  C. 

Sotunwestem. 
Atcb.  Top.  A  Santa  Fe. 

St.  Loais  A  San  tran. 
Current  River. 
Denver  A  Rio  Ur. 
Ft.  Worth  A  Rio  Grande 
Houston  E.  A  W.  Texas.* 
Kan.  City  Clin.  A  Sprinji 
Kan.  C.  Fr.  8.  A  Mem. 
Sau  Ant.  A  A.  Pass. 
Silverton. 
Texas  A  Paeiflc. 
Vex.  Sab.  Val.  A  N.W. 

i'aci/lc   (Joctti. 
Canadian  Paoiflc. 
Oregon  Imorovement  Co. 
Rio  Grande  Western. 
San.  Fran.  A  North.  Pac. 
So.  PaciOc— 

Qal.  Har.  A  S.  A. 

Louis.  Western. 

Morgan's  La.  A  T. 

N.  Y.  Tex.  A  Mei. 

Texas  A  New  Orleans. 

Paeiflc  riystem. 
anion  Paeiflc— 

Ore.  Sh.  L.  A  Utah  Nor 


Union  Pacific -(Canf'd) 
Oregon  Ry.  A  Nav.  Co. 
Union  Pac.  Den.  A  Gulf. 
St.  Joseph  A  Grand  Isl. 
Another  lines  U.P.  ays. 
Central  Branch  U.  P. 
Montana  Union. 
Leav.  T.  A  S.  W. 
Man.  Al.  A  B. 

Southern  Roads. 

Bir.  A  Atlantic. 

Carolina  Midland. 

Char.  Cin.  A  Chic. 

Cheraw  A  Darlington. 

Chesapeake  A  Ohio. 

Che.  A  Ohio  Southwest.* 

Cin.  N.  O.  A  Tex.  Pac, 
Alabama  Q't  Southern. 
New  Or.  A  N.  E.- 
Ala. A  Vicksburg.* 
Vickb.  Sh.  A  Pdc* 

Gidsden  A  Attala  Ua.* 

Georgia  Kallroad. 

Ga.  Southern  A  Fla. 

Gulf  A  Chicago. 

Kau.  City  Mem.  A  Bir. 

Louisville  A  Nashville. 

Macon  A  BirminKham. 

Nash.  Chat.  A  St.  Louis. 

New  Orleans  A  So. 

Norfolk  A  S  uthern. 

Norfolk  A  Western. 

Ohio  River. 

Paducah  Tenn.  A  Ala. 
Tennessee  Midland. 

Petersburi?. 

Rich.  Fred.  A  Pot. 

Rich.  A  Petersburg. 

Sav.  Am.  A  .Vlont. 

Bouth  Bound. 

South  Carolina. 

West  Va.  C.  A  P. 

Meseican  Roads. 
Mexican  CentraL 
Mexican  International. 
Mexican  National. 


NASHVILLE    CHATTANOOGA  dc  ST.  LOUIS. 

The  annual  report  of  the  Nashville  Chattanooga  & 
St.  Louis  for  the  twelve  months  ending  Jane  30,  1893, 
shows  that  the  company  passed  through  a  year  of 
rather  unfavorable  conditions  in  a  very  creditable 
manner.  The  company  earned  and  paid  5  per  cent 
dividends  on  its  enlarged  amount  of  stock,  and  at  the 
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same  time  the  state  of  its  finances  was  farther  improred, 
so  that  the  close  of  the  year  on  Jane  30  foand  it  in 
easy  circa  mstances.  The  road  is  controlled  by  the 
LouisTille  &  NaahTille,  bat  its  management  is  separate 
and  distinct,  Mr.  J.  W.  Thomas,  who  has  guided  the 
destinies  of  the  property  for  so  many  years,  and  under 
whose  care  it  has  attained  its  present  position,  being 
still  the  execative  head  of  it.  The  system  is  not  a 
large  one  as  systems  go  now,  bat  it  runs  through  an 
excellent  section  of  conntry  and  has  in  recent  years 
netted  satisfactory  returns.  The  operations  for  the 
late  year  were  based  on  810  miles  of  road.  Daring  the 
current  year  75  miles  of  additional  road,  mostly  short 
extensions  or  branches,  will  be  in  operation,  raising  the 
total  to  885  miles. 

Considering  that  the  cotton  crop  in  the  South  the 
last  aeason  was  abort  and  that  the  iron  trade  was  in  a 
state  of  great  depression — conditions  which  would  affect 
the  road  both  directly  and  indirectly — the  property's 
earnings  were  remarkably  well  maintained.  As  compared 
with  the  twehe  months  preceding,  the  decline  in  gross 
earnings  was  only  about  4  per  cent,  the  total  being 
•5,131,779  for  1892-93,  against  #5,353.288  for  1891-92, 
while  the  decline  in  net  earnings  was  only  about  l^per 
cent,  the  total  net  being  •1,992,374,  against  $2,029,008. 
The  company  had  larger  interest  charges  to  meet — 
•891,915,  against  •829,905— but  the  exponditures  for 
improrements  were  only  •51,355,  against  •118,112; 
taxes  were  •120,416,  or  but  slightly  different  from  the 
amount  for  the  year  preceding,  and  the  rental  of  the 
Western  &  Atlantic  was  •420.012.  The  aggregate 
charge  against  net  earnings  hence  was  •1,483,697  in 
1892.93,  against  •1,488,639  in  1891-92;  deducting 
which  there  was  left  a  balance  applicable  to  diridends 
of  •508,676,  against  •540,368  in  the  prerious  year. 
The  five  per  cent  dividends  called  for  ^500,000,  and 
thus  there  remained  a  surplus  of  •8,676  over  and  above 
all  charges  and  the  5  per  oent  dividends  and  expendi- 
ture! of  •51,356  for  improvement*.  This  surplus  was 
independent  of  the  income  received  from  investments. 

The  company  isaned  ^649,000  of  its  first  consolidated 
mortgage  5  per  cent  bonds,  and  these,  with  ^200,000 
out  of  ^300,000  held  in  the  treasury  at  the  beginning 
of  the  year,  were  sold,  leaving  only  ^100,000  in  the 
trearary  at  the  end  of  the  year.  The  company  also 
sold  the  •1,057,000  of  Louisville  &  Nashville  unified  4 
per  cent  bonds  it  bad  held,  realizing  therefor  •838,117, 
which  was  just  about  the  cost  of  the  securities  to  it  on 
it*  books.  In  this  way  it  was  able  to  make  a  further 
reduction  of  its  floating  debt,  ^notwithstanding  the 
outlays  required  on  construction  and  equipment  ac- 
count. A  year  ago  we  noted  a  reduction  in  the  amount 
of  bills  payable  from  •2,164,138  on  June  30,  1891,  to 
•1,546,844  on  Jane  30,  1892  ;  now  for  Jane  30,  1893, 
the  amount  of  the  bills  payable  is  down  to  ^550, 6 17. 
Outside  the  bills  payable,  the  ordinary  current  liabili- 
ities  for  interest,  accounts  due,  &c.,  were  only  •785,022. 
The  current  assets  were  •842,172,  of  which  ^556, 938 
was  in  cash.  The  company  also  held  •893,572  of  con- 
vertible investments  in  the  shape  of  stocks  and  bonds. 

Since  the  close  of  the  year  the  company  has  suffered 
of  course  in  common  with  other  roads  from  the  intense 
disturbance  of  business  all  over  the  United  States,  and 
its  earnings  have  fallen  off.  For  July  the  loss  in  gross 
was  only  •19,145  and  in  net  but  •7,798  ;  for  AnKUBt, 
however,  the  Iom  was  •96,834  iu  gross  and  •47,060  in 
net,  making  for  the  two  months  a  decrease  in  net  of 
$54,864.  The  charges  were  not  materially  different 
for  theee  two  months  in  1893  and  1892,  and  deducting 


them  the  surplus  for  the  present  year  is  only  •45,881 
against  •101,126  for  the  previous  year.  Of  course  th& 
loas  the  last  two  months  is  the  result  of  entirely  excep 
tional  conditions,  and  for  that  reason  it  cannot  be  taken 
as  affording  any  guide  to  the  probabilities  for  future 
months.  A  great  deal  will  depend  upon  bow  soon  it 
may  please  the  United  States  Senate  to  take  action  on. 
the  momentous  question  now  agitacing  and  nnsettlinj^ 
all  business  interest j.  When  trade  resumes  its  wonted 
activity,  the  Nashville  Chattanooga  &  St.  Louis  man- 
agement, we  may  be  sure,  will  see  to  it  that  their  road 
doea  not  lag  behind. 


A    BANK    NOTE    CURRENCY    SYSTEM. 

EDijfBUROH,  Sept.  8,  1898i    • 
The  EdUon  of  the  Commercial  and  Financial  Chronicle  : 

DKAaSiRS:— There  are  one  or  two  pointa  of  importance  in 
praaSBt  correncj  diacusalons  that  appear  to  be  overlook  ed,. 
and  U  may  not  be  impertinent  for  one  who  was  conversant 
with  tiie  diacussiona  that  preceded  the  passing  of  the  Bank 
Chuter  Act  which  has  since  regulated  the  currency  of  Britaizv 
to  draw  attention  to  what  formerly  exercised  the  BritiBh  Par- 
liaaent  to  as  great  an  extent  as  silver  and  gold  are  at  prcaen^ 
ocoapying  the  attention  of  Congresa, 

To  begin  with,  there  is  no  widespread  recognition  of  the  un- 
dooMed  fact  that  the  use  of  money  is  a  redned  kind  of  barter 
caBsd  exchange,  but  essentially  and  certainly  barter.  And 
in  order  to  have  soocessful  barter  that  shall  be  profitable  to 
bolk  parties  there  mtist  be  a  valuable  consideration  on  both 
gidiiL  Money  is  not  and  cannot  be  money  unless  it  is  in- 
triaaieally  raloable.  Money  may  be  repreaented  by  paper 
nolss,  silver,  nickel,  copper  or  twonze  tokens— even  in  short 
trMsactioos  by  word  of  mouth;  but  all  rtprt»entative  money 
of  Vlery  kind  io  order  to  bo  really  and  permanently  usefut 
mart  be  conrertible,  and  always  and  instantly  convertible^ 
into  reof  money.  Now  what  is  there  among  valuable  thing* 
all  the  Wbrld  over  suitable  f  or  mone;  ?  Nothing  but  gold> 
NdlUnc  equal  to  gold.  In  all  the  world  and  during  all  time, 
bislorie  and  prehistoric,  gold  has  been  the  one  standard  of 
valM.  There  cannot  be  more  than  one  standard.  There 
seesna  some  coofoaion  about  the  money  standard— there  ia 
noae  about  lineal  or  cubic  utandards.  The  British  Parliament 
diacwaed  many  subatitut>>s  for  gold,  and  amongst  the  rest 
various  kinds  of  credit,  but  they  were  driven  to  the  conclusioik 
that  cre<lit  was  not  sufficient  alone,  not  even  the  best ;  that 
no  credit  except  national  credit  was  of  the  least  use;  and  tliat 
the  point  to  which  national  credit  could  be  used  was  the 
miaimnm  amount  of  circulation  during  a  given  past  periods 
All  further  circulation  mu«t  be  gold,  or  paper  and  inferior 
metal  representative  of  gold,  actually  in  the  national  vaults. 
The  Bank  of  England  was  appointed  to  conduct  the  busines» 
on  behalf  of  the  nation  and  ia  controlled  by  the  government 
of  the  day.  There  were  various  banka  which  at  the  time  bmA 
the  right  of  issuing  notes.  These  were  permitted  to  retain 
tlieir  right,  restricted  to  their  then  minimum  circulation. 
They  were  permitted  to  iasoe  whatever  further  amount  of 
notes  they  might  desire,  but  for  all  such  notes  tltey  muat  tiave- 
actually  in  their  possession  an  equal  amount  of  gold  coin. 
Practically  the  banks  keep  an  excess  of  g^ld,  varying  some- 
what in  amount,  but  always  in  exoeM  of  their  legal  require- 
meato.  All  banks  that  issue  notes  are  under  constant  inspec- 
tion and  weekly  supervision,  and  all  notes  iamed  are  in  case 
of  insolvency  a  first  charge  on  the  bank's  assets.  Since  the 
passing  of  the  act  no  bank  note  has  ever  been  dishonored. 
Wben  banks  have  failed,  the  other  basics  have  at  once  taken 
up  their  notes.  Silver  is  legal  tender  to  the  extent  of  |10l. 
Capper  to  90  cents.  All  other  money  is  of  course  full  legal 
tender. 

It  has  lieen  insisted  on  that  gold  has  appreciated  and  at  all 
events  has  varied  in  value  during  the  last  SO  years.  This  may 
or  may  not  be  true  absolutely,  but  it  is  of  no  consequence  in 
regard  to  currency  questions,  because  it  is  not  the  absolute 
value  of  gold  which  rules  but  the  relative  and  int<>mational 
value  ;  and  it  is  just  this  constant  international  value  whicb 
Kivea  gold  its  importance  as  being  useful  and  alone  useful  aa 
mooey.  The  absolute  value  of  gold  is  an  unascertained  and' 
uoaaoertainable  quantity.  We  might  as  profitably  attempt  U> 
asoartaln  the  abaolute  quality  of  truth  or  of  justice.    Th» 
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abtolute  value  of  ^old  no  doubt  varies  in  different  countries 
and  has  done  eo  in  the  same  country  at  different  times.  An 
ounce  ot  gold  annually  is  in  Britain  at  the  present  time  worth 
about  33  years'  purchase.  Fifty  years  ago  it  was  not  worth  25 
years'  purchase.  In  Holland,  Austria  and  Turkey  different 
values  obtain.  But  that  has  nothina;  to  do  with  the  use  of 
gold  as  money.  An  ounce  of  American  fine  gold  is  just  equal 
in  value  to  an  ounce  of  fine  gold  whether  in  England,  Hol- 
land, Austria,  Turkey  or  Timbuctoo.  And  it  is  the  inter- 
national equal  value  of  gold  which  makes  it  valuable  for  use 
as  money,  for  gold  is  everywhere  desired  and  desirable  for 
exchange.  When  an  international  equality  in  value  of  silver 
or  copper  can  be  or  has  been  established,  these  metals  will  then 
be — paitially  according  to  their  bulk  and  weight— useful  as 
money,  but  not  before.  During  the  last  50  years  the  exchange 
value  ot  gold  in  London  has  not  varied  above  a  few  pence  an 
ounce. 

It  might  be  thought  that  national  credit  was  a  good  enough 
basis  for  a  money  currency,  but  it  is  not  bo.  On  the  verge  of 
a  great  war  (with  Russia)  British  stock  sold  for  weeks  at  a 
little  over  60  per  cent  of  its  face  value.  United  States  bonds 
have  not  always  been  above  par.  It  the  currency  was  based 
on  national  credit  alone,  at  a  time  of  trial  the  government  of 
the  day  would  certainly  cease  putting  out  notes  because  they 
would  wish  to  maintain  credit  and  would  find  it  difficult. 
Everybody  would  then  begin  to  hoard  and  a  crisis  and  panic 
would  be  almost  certain.  A  thoroughly  sound  currency  with 
■a  good  gold  back  is  one  essential  of  national  prosperity.  In 
what  way  is  it  to  be  attained  ?  In  different  ways.  The  sys- 
tems that  have  stood  the  test  in  Europe  might  be  considered. 
No  doubt  the  wisdom  of  Congress  will  be  equal  to  the  task  if 
they  once  get  clear  of  the  fallacy  that  there  can  be  money 
without  gold.  Gold  is  the  one  medium  of  exchange,  and 
there  is  no  other.  In  a  time  ot  trial  the  fear  that  money  can- 
not be  obtained  or  that  gold  cannot  be  obtained  always  has 
and  always  must  cause  hoarding,  and  then  of  course  an  ab- 
solute want  of  money  or  want  ot  gold  follows,  and  a  panic 
with  its  attendant  frightful  evils  is  the  result.  Every  good 
system  of  currency  must  be  calculated  to  withstand  a  time 
of  trial. 

There  is  a  very  common  fallacy  in  the  use  of  the  expression 
cheap  money.  It  is  used  to  mean  representative  money  with- 
out a  gtld  back;  it  is  also  used  to  mean  an  abundant  supply  of 
money,  on  the  assumption  that  an  unlimited  supply  can  be 
provided  by  the  national  tieasury  or  by  the  banks.  That  is 
not  so.  Why  did  France  and  Germany  take  means  to 
prevent  their  gold  going  to  America  a  few  weeks  ago  ?  The 
phrase  means  also  a  low  rate  of  interest.  But  low  interest 
depends  on  abundant  capital  and  money  is  not  capital.  If 
A  bank  has  $100,000  in  gold  and  puts  out  against  it  1100,000  in 
notes,  there  is  not  tivo  hundred  thousand  dollars  of  capital 
but  one,  although  there  is  $200,000  of  money.  Confidence 
makes  capital  abundant  because  it  is  all  put  out.  A  time  of 
trial  makes  capital  (then  called  money)  tight  because  it  is 
hoarded.  A  Subscriber. 


Railroad  Gross  Earnings  —  Correction. —Through  a 
typographical  blunder  the  names  of  ttie  Kansas  City  Subur- 
ban Belt  and  the  Kansas  City  Pittsburg  &  Gulf  were  trans- 
posed last  week  in  our  table  of  gross  earnings  for  the  month 
of  August,  and  the  figures  in  each  case  placed  opposite  the 
wrong  name.  Correctly  the  earnings  of  the  two  roads  should 
have  been  given  as  fo'lows  : 

, Orost  Earnini/8 .    — MUeaie — , 

1893.      If92.  Increase.     1893.   lo92. 
$  $ 

KannaiiCiiy  Pittaburs  &  Oulf.. 22,403    6.424    +15.949 
Kausas  City  Suburban  Bell 26,623  17,120    +  9,503 
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Stocjk  Exchanoe  Clearino-House  Transactions.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Sept.  11  down  to  and  includ- 
ing Friday,  Sept  22  ;  also  the  aggregates  for  June,  July  and 
August  in  1893  and  1892.  . 

8TOCE  aZCHAHOB  OLBARnfO  ROUSB  TSilirSACTIOira. 

. — Shares,  both  tid^ig. — ,     . Baianees,  one  side., ,   Slieeti 

Oteared.     Total  Value.  Shares.  Value  Shares.    0%sli.Olear'd. 

JTonM—                                 •       -  S                $ 

Jane.  ISM.    1«,«8«.000    1.041.048.200  1.698,750       S4.6M,700    1,433,971       6.8Se 

July,  1S92.      9307,800       699.313.200  1.120.100       74,186.100       974.700       6.886 

Aac.,1892.    18,998,480      977.583.000  1.657.400      107.386,900    1,301,600       6.188 

Sm08....    40,489.780    8,717,944.400  4.376,250     276,139,700    3,710,271      17,951 

June,1898,    17.190,700    1,016,900,000  1,682,000       90,200,000    1,783,800       6,395 

JolT,  1893.    19.685.700    1.100.000.000  1.796,300       88,100.000    2.752.600       6.015 

Aujr..  1803.    17.609,400       961.300,000  1.470.200       73.900,000    2,329,200       6,882 

.•S  mos....    6».445,80O    3.078,200.000  4,918.500      252,200,000    6,871,500     19,292 


— Shares,  both  sides. — . 

. Bat 

aaees,  one  side. . 

Sheets 

Cleared.    Total  Value. 
9 
.1.328,800    82,300,000 

Shares. 

Value  Shares 

$ 

6,000,000 

.    Cash.  Clear' d . 

8ept.ll. 

101,700 

190,800 

323 

"    12. 

.    835,000    54,100,0W 

66,200 

4033,010 

98,100 

301 

"    13. 

.    7.51,300    46,000,000 

68,600 

3,700,000 

86,500 

299 

"    14. 

.    666,530    42,000,000 

i0,700 

2,830,000 

53.100 

292 

"    15. 

536,900    30,410,000 
4, 1 05.50D  251.800.000 

47,200 
334,400 

2,500,000 
19,000,000 

60.600 

280 

Tot.  wk. 

489,700 

l^'.OS 

Wkla9tyr4,5»9,800  312,700,00 ) 

517,030 

32,803,003 

461,100 

1,457 

Sept.  18. 

754600    43,200.000 

67,900 

3,403.000 

69,900 

293 

"    19. 

571.800    33,80J,000 

47,100 

2,500,000 

64,900 

289 

"    20. 

551,400    34,600,000 

44,000 

2.400.000 

65,200 

278 

"    21. 

492,200     27,100,000 

46,300 

2.400,000 

32,000 

261 

"    22. 

427,900    21,500,000 

41,900 

2.100,000 

29,400 

266 

rotiwk.. 2,800,900  163,200,000     217.200  12,800.000  261,400    1,395 
Wklastyr4,513,300  298,400,003     450,200  2:1,303,000  367,300    1,188 

The  Stocks  cleared  no<v  are  American  Cotton  Oil  conmon, 
American  Sugar  common,  Atchison,  Chicago  Barliagton  & 
(Juincy,  Chicago  Gas,  Chicago  Miiwaukea  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  Ctiicago  Rock  Island  &  Pacific, 
Delaware  Lackawanna  &  Western,  Distilling  &  Cittle  Feed- 
ing, General  Electric,  Louisville  &  Nashville,  Manhattan, 
Missouri  Pacific,  National  Cordage  common,  Nesv  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northera 
Pacific  preferred,  National  Lead  common,  Philadelphia  & 
Reading,  Union  Pacific  and  Western  Union. 


IFrom  our  own  oorresponaent.  | 

London,  Saturday,  September  9,  1893. 

The  Directors  of  the  Bank  of  Eogland  have  made  no  change 
in  their  rate  of  discount  this  week,  to  the  disappointmet  of  the 
outside  market,  which  thinks  that  there  might  have  been  a 
reduction  with  perfect  safety  to  4  per  cent.  The  coin  and 
bullion  now  amount  to  about  26,l;t  millions  sterling,  and  the 
reserve  is  a  little  over  16^  millions  sterling.  The  demand  for 
gold  has  stopped  for  the  time  being,  while  some  is  coming  in. 
But  the  Directors  are  evidently  apprehensive  that  if  they 
were  to  put  down  their  ratej  the  outside  market  would  fall 
further,  and  the  withdrawals  of  gold  would  begin  again.  In 
the  outside  market  the  competition  for  bills  has  been  very 
active  all  the  week,  and  the  rate  of  discount  is  now  down  to 
8  per  cent.  The  bill  brokers  and  discount  houses  have  low- 
ered the  rates  they  allow  on  deposits  to  3  per  cent  for  money 
at  call  and  3}^  per  cent  for  money  at  notice,  but  the  joint- 
stock  banks  have  made  no  change. 

The  India  Council  again  offered  for  tender  on  Wednesday  40 
lakhs  of  rupees  in  bills  and  telegraphic  transfers.  Somewhat 
over  45  lakbs  were  applied  for  at  prices  ranging  from 
Is.  3  l-32d.  to  Is.  3  3-16d.  per  rupee,  but  no  allotments  were 
made.  Later  in  the  day,  however,  there  was  a  special  sile  of 
half  a  lakh  at  Is.  SJ^d.  per  rupee.  It  has  been  known  for  some 
time  that  the  Council,  after  much  contention  with  the  finan- 
cial authorities  at  Calcutta,  had  decided  to  fix  upon  a  mini- 
mum price  of  Is.  Sj^d.,  and  it  is  understood  tdat  the  small 
sale  on  Wednesday  was  made  for  the  very  purpose  of  assuring 
the  market  that  the  Council  would  act  up  to  that,  for  the 
pre-ent  at  all  events.  The  exports  from  India  are  very  small 
and  trade  throughout  the  Empire  is  very  quiet;  but  the  CjunciL 
hopes  that  the  exports  will  now  increase,  and  besides  that  the 
locking  up  of  money  in  the  Presidency  treasuries  wUl  so  de- 
plete the  Indian  money  market  that  it  will  compel  the  Indian 
banks  to  apply  for  drafts  in  considerable  amounts.  It  is 
hardly  probable,  however,  that  this  will  happen  for  some 
time  yet,  and  the  general  opinion,  therefore,  is  that  the 
Council  will  have  to  borrow  within  the  next  month,  for  it  has 
large  payments  to  make  in  October.  The  demand  for  silver 
for  India  and  China  continues  good,  and  the  price,  after 
falling  to  33^8  d.  pt-r  ounce,  recovered  on  Thursday  to  34d.  per 
ounce,  and  yesterday  to  di^d.  per  ounce. 

Business  on  the  Stock  Exchange  continued  active  at  advanc- 
ing prices  up  to  Wednesday.  Particularly  the  American  de- 
partment was  active,  and  a  very  hopeful  feeling  prevailed.  On 
Wednesday,  however,  there  was  some  set- back,  and  since  then 
prices  have  somewhat  receded.  This  is  the  slackest  season  of 
the  whole  year.  Holiday-making  is  later  than  nsual,  and  the 
attendance  on  the  Stock  Exchange  is  therefore  very  small. 
The  fact  to  some  extent  accounts  for  the  undoubted  truth  that 
the  general  public  is  doing  very  little,  and  that  therefore  the 
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rise  of  the  past  fortoight  U  mainly  due  to  prufr!«ijDaJ  buying. 
Menibcn  of  the  Stock  Exchange,  however.  »re  very  confident 
thAt  next  month  there  will  bv  a  decided  impiovf  ment  in  busi- 
ness. Then  holiday-making  will  practically  bi  orer,  the  at- 
tendance at  the  Stock  Exchange  ■will  be  fu<l,  and  the  city  gen- 
erally will  resume  itt  usual  appearance.  The  expectation  will 
probably  be  rerifled  if  New  York  continues  struuti;  butall  will 
depend  npon  that.  At  the  end  of  lost  week,  as  already  stated 
in  this  correspondence,  the  Buique  de  Paris  et  des  Pays  Bjs 
concluded  an  afn^eement  with  the  Ru8si«n  G  jvernment  for  the 
ooDTersion  of  the  Boaaian  6  per  cent*  of  1883  into  a  4  per  cent 
stock,  and  there  ha*  been  a  marked  advance  in  Russian  bonds 
in  Paris.  The  old  4  per  cents  are  now  about  lOU^.  Ai  the 
Rittsian  fleet  is  abcut  to  visit  London,  the  h<>p<-  is  v»ry  Keoeml 
in  Piuis  that  the  rnthiuiasm  of  the  Fn- nch  for  the  Russian 
Alliaoct;  will  be  btii(btened,  and  that  the  conveision,  there- 
fore, will  be  a  great  success.  As  yet  the  great  Jrwish  capital- 
ist* have  made  no  sign  of  opposition,  but  prjbably  they  will 
make  their  indignation  at  the  treatiueot  cf  the  Jews  in  Rujsia 
felt  before  the  operation  is  over. 

The  French  Finance  Mioisler  intimates  that  he  will  imme- 
diately take  in  hand  the  convei sioa  of  the  Frdncb  4*  j  per 
oeata.  a  very  large  undertaking,  requiring  for  its  conp'ete 
racccaa  considerable  time,  aasnred  peaco  and  an  easy  m^>ney 
market.  The  prospect  has  farther  stimultled  businevt  on  the 
Bourse,  and  the  market  is  very  firm.  The  opinion  it  be<(iD- 
nlng  to  grow  here  that  as  the  French  Oovernment  contem- 
plates to  large  a  conversion  operation  it  will  induce  the  Bank 
of  France  to  relax  its  hold  upon  the  K<>l<i  h<l>l  hy  it,  and  that 
therefore  if  tba  American  »tomand  for  the  mttil  springs 
up  again  it  will  be  largely  supplied  from  Paris.  The  news 
from  Hpain  continoe*  diaqniMiag.  and  the  crisis  in  Italy  is 
growing  worse.    Cholera,  too.  is  spreading. 

On  Thanday  morning  new*  reached  here  of  the  revolt  of 
the  Brazilian  fleet,  and  later  it  was  aUted  that  ttw  fleet  was 
blookadiog  Rio.  The  inteiligence,  however,  had  moch  lesa  in- 
fluence upon  the  prices  of  Brazilian  securitiea  than  might 
have  bf  en  expected.  Not  much  of  them  is  floating  in  the 
market,  and  apparently  the  holders  now  have  made  up  their 
minds  not  to  be  induced  by  wliatever  m«y  happen  to  sell  upon 
a  large  scale  ;  indeed,  it  is  very  doubtful  whether  they  ccmld 
•o  sail  even  i(  they  vrisbed.  Another  rising  is  reported  from 
tlie  province  o'  Tucumaa,  in  ArKentina,  but  it  is  tretted  here 
as  a  amall  affair ;  and  in  sympathy  with  American  secnritipfi 
almost  all  Argentinea — Qovernment  and  indu>tiial— have 
risen  during  the  week. 

The  Boord  of  Trade  returns  for  Auctiat  are  fsirly  satisfac- 
tory, considrring  all  the  circumstances.  The  value  of  the 
exports  of  British  and  Irish  produce  and  mannfaclures  was 
sUflitJy  over  l»ij  miUions  sterling,  a  decrease  compared  with 
Angust  of  last  yrar  of  a  little  more  than  half  a  millioa  sur- 
ling,  or  about  2>,'  per  cent.  The  falling  off  is  almost  entirely 
in  ooal.  due  mainly,  no  doubt,  to  the  great  coal  strike.  On  the 
other  hand,  the  exports  of  cotton  are  decidedly  better.  They 
have  been  very  large  both  to  India  and  to  China.  There  is  an 
increase  generally,  especially  to  Turkey.  For  the  flrst  eight 
months  of  the  year  the  Talua  was  very  nearly  147  millions 
sterling,  a  decrease  of  somewhat  under  4'j[  millions  sterling, 
r  abcut  tJi  per  cent.  During  the  flr»t  three  or  four  months 
there  was  a  very  great  falling  off  ;  during  tiie  remainder  of 
the  period,  however,  until  August,  there  were  signs  of  im- 
provement. It  would  seem,  therefore,  that  the  shrinkage  in 
our  foreign  trade  has  practically  come  to  an  end.  For  the 
moath  the  value  of  the  imports  was  89  millions  sterling,  a 
small  increase  of  nearly  £158,000,  or  somewhat  under  ,>  j  P^r 

nt.    For  the  eight  months  tho  value  of  tba  imports  was  not 

lit.-  ji\i\  millions  sterling,  a  decrease  compared  with  the 
:ig  period  of  last  year  of  somewhat  over  n  mil- 
'■■II'  ■teriiogs.  or  rather  more  tban  5'4  per  cent. 

The  ooal  strike  still  conlinnes,  bat  it  is  evidently  breaking 

lown.    The  msjority  of  the  strikers  have  returned  to  work  in 

-  <uth  Wales,  and  in  F^ngland  great  distress  is  reported  from 

: I fTerent  districts.    There  is  in  oonasqnenoa  much  bitterness 

r  feeling,  and  there  baa  been  a  good  deal  of  rioting  during 

the  week.    The  intermption  to  trade  in  consequence  of  this 

quarrel  U  sMUngly  shown  in  the  railway  traffic  receiptn. 

Taking  seventeen  of  the  principal  companies  of  the  United 

Kingdom,  there  '".-■■  ••■    roase  last  week  of  £157,000,  of  which 

£l.Vi.iK)0  wag  fro-  For  the  half  year  up  to  Saturday 

night  last  tka  deoreue  was  nearly  £782,000,  of  w)  /  -h  €«8,0«J0 

was  in  goods. 


Tbe  imports  since  January  1  have  been  as  follows: 


1893 
3'.12S,«.-«<» 

a4.o*i).-n« 

3e.-3'.''ol 
31,8B8,7Mi 

Julw 33,'2»2.-7t 

Augiit. 33,UO2.0d3 

S  MMlttas....  285.917,577 


IVOBTS. 

Janaary.... 
PelNaar}  .. 

Maiek 

AptO. 

Mttf... 

Jus 


1892. 
£ 
33.48K.24t 
34,'<77.«31 
36,793,104 
34.920.272 
3.1.03.1,7.13 
yi'.777,47'J 
33.497.3-|.i 
34,844.':^  63 


Differcnee, 

s. 

-.'S,359.3S0 
— .=>.H'>.183 
—2.703.781 
—2,794.913 
-H,S01.213 

—  908,687 

—  20.1,312 
-r     157,720 


281,019,613   -1S,102.036 


Tha  exports  since  January  1  have  been  as  follows: 


1893. 

Janaary. l8.ose.oi  9 

t'l  llfSrj 17,U93.30D 

Mardl. 19.432.9<'4 

AprC.. I6.6i7,;t77 

Mav.„ 17.8'J2.4(<0 

jiiue. 18.78.1. ri 

JulV IS.tt'' 1.374 

aiinst i9..i3o.i~8 


8 


146.939.  t»i 


1892. 

a 

I9.146,7(U 
19.328,733 
19,663,382 
17,«63,876 
17.783,9«9 
l'«.07O,rtl8 
19.4a3,.5l»7 
20.03l,3J0 

151,375,929 


Dxffrrrnct. 

a 

— 1.120.685 
— 2.23.1.«J4 

—  232.478 
— 1.247. «99 

+  i8.j!»l 

+  714.9.53 

+  137.777 

—  521.152 


Per  at. 

-13-92 
—14-67 

—  7-34 

—  8-0O 
-I-  5-14 

—  2-77 

—  0-61 
-t-      -4» 

—  5-3T 


Ptr  at. 


-  5-85 

-  11-56 

-  1-18 

-  6-9S 
+  0-21 
+  3-«> 
•^   0-96 

-  2-5» 


-1.416,437       —  2-81 


Tha  exports  of  foreign  and  colonial  produce  since  Jan-oary  1 
iUow  the  following  contrast: 

1892.  mftrtHre.        Per  01, 

£  a 

4,i38.«ie 

.1.728.772 
.1.568.381 
.1..U,1,'>38 
H.931.447 
4.61«,2»0 
5.971.207 
4.»7«,5i>9 


-l-657,628 
-I-  ■•.480 
-t-t<3,U78 
-689,6.14 
-h  333,773 
-f  147,755 
—1.1.18.715 
-        7.872 


41.«97,79« 


4'1.5S7,0«4 


-H5-9« 
+  0-07 
+  2-28 
-12-43 
+  5-09 
+  3-17 
-19-40 
-     -18 


— 36*,a73       —   1-33 


Tlu  foUiwioi  nhtws  the  imports  of  ceretl  produce  into  the 
Untied  Rini;dom  during  the  first  week  of  the  new  season 
oumpareU  with  previou*  seasons  : 

IMTUBTB 

1892. 


linpsslsor«ba«t.ewt. 

U  A*  -fly  ••••  •••  ••■■■-«■• 

IVas 

lioaas 

In.Usa 

Flour. 


IMS3 

1,433,981 

414.457 

)t«a.7a5 


l.tf80,H35 

213.2-13 

333.  <W3 

t-  -.-,1 

•J 

.8 
-.  .,oJ7 


1891 

1.687.liJ^ 

i3S.:>'.t< 

3')I.9I<> 

2i>,19S 

11.871 

374.504 

183,326 


1890 

1,182.363 
332  801 
277,401 
34,307 
87,884 
791,758 
282.303 


Sagpliaa  available  for  consumption  (exclusive  of  stoclcs  on 
S<'p:iBber  1): 

If  OS.  190S. 

1,43.1.481        l.«80,633 

Hii.i.vi        2r7.<J3r 

509.<^'i2  373,6411 


Whasi avt. 

luipsnsof  Soor 

Salasst  haaa-fTows 


IMsl. 


.......    2,5'>7.002       3,131,918 

18M.  1893. 

Aror.pttoe  wliaatweek.2%*.    5d.       89s.    Id. 


2.155.761       2.16.^.0-^8 

1891.  t8»<'. 

4U.     8)1.        3li.     6il. 


The  following  shows  the   qtiantities  of  wheat, 
iu4ix# afloat  to  the  United  Kingdom: 

raf  ■*«•*.       fMsiwfrk.  1803. 

Wlieat.... qrs.  2.517,000       2.A53.00O  1.S21.000 

l^oai.Siiaal  to  qrs.      345.000           823.000  2-«5.0<M> 

Malss.... qn.      391,000           470,000  625,000 

Tbarates  for  money  have  been  as  follows: 


flour  ard 


1891. 
l,<l6.t,U0U 
|i)3.i(iu 
1&2.00U 


U>n.ltm 


A  UK.    t 
U 


s 

4 
trVU   lis 

s 


I 


OsMtJtarkX  Halw. 


1Va4«  BM*. 


TkrM     rintr       Sla      IkrM  I   fmtr 


sua  -  ]  •S>4  SMMSH  M  •]|<4  SIM«W  3W«4>( 
4MS  -  »'4»  -  »    •  -|«X»  -  «4|«  -  !««•  - 

n  Hfti  *    •  -,«><•  -  <W«  - 

tM<a  •  -1.1   •  -,»  •  -  »  • 

w  -  •«<•  -  ]<(•  -  «  •iM*  •IM  t  siVi 
ma  -  sxa  -><»  -  3vt»4    s>«a«    »i««4 


tilrr—tttUQWrd 


Joint 
SU€k 
BaaJkt. 


DUt't  U'M 


At    7UU 
OaU,  Day. 


lU     IM 


SW 


IN 
SM 


The  Bank  rate  of  discount  and  open  market  rates  at  tbe 
chief  Continental  oitias  now  and  for  the  previous  three  weeks 
hare  bean  as  follows: 


l-i(«r«ts4 

.8c»f.  «. 

*»».  1. 

Au, 

.ts. 

Aw). 

IS. 

Bamk 

09— 

Baak 

Op4* 

Bank 

Om« 

Bank 

9H% 

• 

Bat4. 

Mar««i 
t 

JTarM 

Rat*. 

tUrlut 

BaU. 

Marktt 

I'atlt. ......... 

2<4 

Barlla.; 

<» 

4W 

» 

414 

*H 

s 

4k 

llunlmfi 

a 

*H 

•'• 

4 

4W 

6 

«H 

Kratlftlm 

ft 

4H 

5 

4M 

*H 

5 

4M 

An.>iaMkai.... 

a 

«< 

i 

H( 

3W 

4 

VH 

BniMSk    •«.... 

a 

»H 

S 

sw 

SM 

a 

SM 

Vienna. 

4 

4 

4 

4 

4 

4 

4 

8t.  i-atankars 

«>♦ 

*H 

4W 

«M 

4W 

4M 

«M 

4W 

Ma-lrtd 

t 

6 

4 

» 

•** 

SM 

\. 

J 

6 

Copoofcum... 

4 

Messrs.  Pixley  ft  Abell  write  as  follows  under  date   of 
H.-i)tember  7 : 
' -oUt— Tkere  l«  ullll  >>iit  •mall  Inquirr  for  irnlil,  and  lb«  Baak  oon- 

tiniioaterseetvc  th(>  rhli-r  imntinK  nf  tiari  and  cola.    Sliio;  our  last 
III"  Bankhao  i>  '  Uii  anlil  £88,000,  of  wlilvb  £40.- 

ooo  la  for  Ike  >  ■< :    AiKirnlhi,  i.i:i7.0UUi  South 

Africa,  JtlS8.<  titulaiid,   £7,0U0;  Weal  ludler, 

Ji.U.OOO;  loliil.  iil.'-.iioo. 

filrar— A  nuiniM-mf  aoiall  requlreiaeata  li«%-n  tuffload  to  keep  tho 
miirket  atesdv,  an-l  for  dxllverjrit  ono«  Sid.  baa  t>«cn  paid  tu-day. 


^^ 
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arrlvalB:     New  York.  £H0.O00  ;  Chili,  s;4<),000;  West  Indies,  4;3,000; 
total.  £109,000.    81ii|>muut8  to  I'alcuttit  Sept.  I.  XIO.OOO. 

Mexican  Dollars— There  have  been  few  recent  deallni;a  In  tbese  cola, 
and  3  'i'*il.  la  about  the  nearest  price.    Arrivals  from  New  York,  £33,- 

ooo. 
Sbe  quotations  for  bullion  are  reported  as  follows: 


ooLn. 

811,  VIR. 

London  SUindard. 

Sept.  7. 

.^ug.  31. 

London  Standard. 

Sept.   1. 

vlU0.    31. 

a.     d. 

>.      d. 

d. 

d. 

•BartroM,  One. . .  -oi. 

77   g 

77     9 

Bar  silver.  ane...oi. 

34 

^a 

'Bar  gatt,  obntain'g 

Bar  stiver,  contaln- 

84dwt«.silT«r.oi. 

77     »« 

77     9K 

liiKOi^rs.  gold. .02. 

.-MK 

S4T< 

nBpaa.  doubloons,  oc. 

73     0 

78     9 

Cake  silver o«. 

86« 

37  K 

U.  S.  Koldooln...oi. 

79    4 

76     4 

Mexican  dollars. .oz. 

3SM 

S3K 

7«    4 

78     4 

The  following  return  shows  the  position  of  the  tlans  of 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &•.,, 
compared  with  the  last  three  years: 


1893. 

•Sept.  6. 

t 

Clrenlatlon 26.171.885 

labile  deposits 3.315.667 

Other  deposits 28.748,729 

<h)vernment  seoaritles 9.989.341 

Other  securities 24.087,429 

Reserve 18.551,930 

Qo(d  and  bullion 26.273.295 

f  rop.  assets  to  liabilities'  per  ct.     51  5-16 

'Basil rate  percent         6 

<3ongols  25<  per  cent ilHxi 

Olsarins  House  returns 131,493.000 


1892. 

1891, 

189). 

Sept.  7. 

Sent.  9. 

Sept.  10. 

£ 

£ 

£ 

26,231.035 

25.-31.376 

24,693.980 

3.46!.234 

6,297.712 

2,853,262 

31.701.099 

■31,688,734 

27.815,145 

11,261.1.56 

10,183.655 

14.224,237 

24,600.762 

28,089.893 

20.885,443 

17.799,632 

17,282.391 

13,933,548 

27,581,567 

28,563,768 

22,237.525 

50  5-16 

48K 

45X 

2 

i% 

4 

98  15-16 

96  8-18 

96  9-18 

00,421.000 

98,439,000 

137.487.000 

ftuKiiau  Plnandal  .flarKeta— Per  Oable, 

The  daily  closing  quotations  for  aecurities,  <Kc.,  at  London 
are  rei>orted  by  cable  as  follows  for  the  week  endiuK  Sept.  32  : 


Eorufon. 

aat. 

Um. 

Tuet. 

Wed. 

Tkur: 

m. 

^llrar.'DAi'  oz    .........d 

3414 
97i>,8 

9713,8 

X98-30 

3438 

97^ 
97ia,6 
9805 

34>« 

97is,8 

9778 

97-171S 

3414 

9713,8 
97^8 
9a-35>« 

34 

9716,8 
98 
98-4219 

3379 

98% 

9S1,8 
98  45 

OoiisolB,new,2%  per  Ota. 

do     for  account 

Pr'oL  rentes  (In  Parlslfr. 
C  a  4h  of  1907      

C»a»dl«ii  Paotflo 

Colo.  HU.  &  St.  Paul.... 

77i« 
62ie 
96 

126 
5618 
54 

106 
]61« 
774, 
2379 
251* 
52 
979 

2238 

169i 

7678 
61»8 

96 14 
125 »« 
55  >« 
54 
105^ 
15% 
77>4 
23  >9 
2473 

51=8 

958 

2w38 

leog 

767b 
6214 
9614 

125i« 
55I4 
53^1 

105% 
15>a 
75% 
23 1« 
2418 
51»8 
9'a 
22% 
16% 

7678 

62 14 
96I4 

125»« 
55I4 
53% 

105% 
15% 
75% 
23I2 
24% 
51»8 

9>« 
22% 
16% 

7739 

6238 

96^4 

126 
54% 
53% 

106 
16 
76 
23% 
24% 
6I79 
9% 
22% 
16% 

7779 
63% 
96  >« 

125% 

I.'>ni8vllle&  NashviUe.. 

Alezloan  Central  4b 

ai.  y.  Ooitral  A  Hudson. 
•tr  T.Lake  Erie  AWeat'D 

do       2d  cons 

•"iTorfolk*  Western,  pref. 
;Kurtliem  Paolflo  pref . . . 

^PeonaylTania 

/Philadelphia^  Beading. 
'JTiilon  Paolflo 

54% 
53% 
106 
15% 
76% 
23% 
2479 
5178 
10>4 
2238 

^aba«h  pref 

16^ 

IBONDS  Held  by  National  Banks.— The  following  interest- 
in-g  statement,  furnished  by  the  Comptroller  of  the  Cnrrency, 
Bh  ows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  August  31. 


a.  8.  Bondt  Held  Aug.  31 .  1893,  to  Secure— 

Oaaenptton  of  Bond*. 

fublic  DepusiU 
in  Banks. 

Bank 
OireulatUm. 

Total  Held. 

Qarrenoy  Be... 

81,170.000 

1,5(^8,000 

12,563,000 

$15,652,000 

22,239,350 

168,204,850 

$16,822  000 

23,827,350 

178,787,850 

T<>t,». 

*15,321.00O 

201,(196,200 

$219,417,200 

Imports  and  Exports  fob  the  Webk. — The  following  are 
■th«  imi>orts  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  14  and  for  the  week  ending  for  general  merchandise 
'Sept.  15  ;  also  totals  since  the  beginning  of  tbe  first  week  in 
J^anuaiy. 

POREiair  IMPORTS  AT  NKW  YORK. 


For  Week. 


1890. 


1891.        I 

$2,324,084 
7,326,574; 


1892. 

$2,441,933 
6,538,5i>9 


$2,089,564 
4,943,100 


$9,650,658      $8,980,537 


©ry  Gooda $2,888,060 

<3on'l  mer'dlse.'       8,377,789 

Total I  $11,265,849 

(knee  Jan.  1.    I 

Dry  Goods $111,762,839 

«3«D'l  luer'dise.    274,31.7.176 

Catifl  37  weekg.  $386,070,015  $378,945,652  $405,942,312  $424,355,160 


»86.755,590 
292,190,062 


$91,034,422 
314,907,890 


1893. 


$7,032,664 

$100,118,876 
324,236.234 


TRie 
in  our 

The 
Jfon<A— ' 
Jane,  1892. 
July.  1892. 
Anc..  1892. 

3  mos 

June,  1898. 
Jnlr.  1893. 
Auii.,18M. 

3  mos.... 


imports  of  dry  goods  for  one  week  later  will  be  found 
T^  port  of  thf  diy  goods  trade. 

following  is  a  statement  of  the  exports  (exclusive  of 
from  the  port  of  New  York  to  foreign  ports  for  the 
nding  September  19  and  from  January  1  to  date: 

EXPORTS  FROM  HBW  YORK  FOR  THE  WEBK. 


1890. 


40.. 

I7.1r-1 

19.685.7' 

17.6(».4o0' 

51.44S.S0023g,708,308 


1891. 


$8,18»,()48 
228,512,660 


$10,551,984 
247,822,216 

$258,374,200 


1892. 

$7,142,206 
272,500,402 

$279,642,608 


1893. 

$8,096,286 
257,00tf,701 


The  following  table  shows  the  exports  and  imports  ot  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  16  and  since 
January  1,  1893,  and  for  the  correspondiag  periods  in  1892 
and  1891: 

EXPORTS  ASB  IMPORTS  OF  gPBCIB  AT  KBW  rORK. 


$265,105,987 


Expftrts. 

■Imports. 

Week. 

SitieeJan.l. 

Week.      Since  Jan.l. 

Great  Britain 

9 

62  5',  145 
"2,606 

$62-),145 
74''.210 
105,008 

$16,677,647 

17,990,102 

25.453.100 

7,093.885 

15,468 

1,134,670 

1,013.420 

$240,714  $27,936,228 

Qei^manv       ......... 

117.666 
50 

13.290,894 

5,2.-)8,694 

51,323 

1,130,026 

.    115,464 

West  Inilles 

South  America 

A.11  other  countries.. 

Total  1893 

Total  1892 

Total  1891 

$69,378,292  $1,083.02  I 
58.69   ,073!          52.505 
74.956,106    1,534,823 

$55,114,868 
6,530.756 
4,698,173 

Sxportt. 

Imports. 

Week. 
$754,150 

66,405 
"6,546 

SmceJan.l. 

$22,200,036 

132.198 

187,300 

495.928 

660 

68,553 

39.694 

Week. 
$267 

600 

Since  Jan,  1. 

Great  Britain 

France 

$2,937 

787,440 

596 

44.  7.^5! 

South  America 

411  other  countries.. 

49.453 
40,062 

1,012,283 
128,797 

Total  1893 

Total  1892 

Total  1891 

$821,095 
469.905 
814.712 

$23,124,429 
16,145,144 
12,382.344 

169,278 

230.515 

50.620 

$2,825,240 
1,783,496 
1,488.316 

of  the  above  imports  for  the  week  in  1893,  $358,608  were 
American  gold  coin  and  $3,063  American  silver  coin.  Of  the 
exports  during  the  same  time,  $5,200  were  American  gold 
coin  and  $500  American  silver  coin. 

— Messrs.  Coffin  &  Stanton  offer  to  investors  a  selection  of 
corporation  and  municipal  bonds  which  they  state  will  net  at 
current  rates  5  to  8  per  cent. 


City  Railroad  Secarlties— Brokers'  Quotations. 


Atlantic  AT.,B'klvn.8t'k. 

Gen.  M.,6s,  1909...AAO 
Bl'oker  St.  A  FuL  >'.  -Stk. 

1st  mort.,  7s.,  1900-.J4J 
Br'dway  Jt  7tnAv.— St'k.. 

1st  mort.,  Ss,  1904  .JAD 

Id  mort.,  6s,1914...J*J 

B'way  1st,  Ss,  ga '24' 

3nd  6s,  int.  as  rent., '05.! 
Brooklyn  City— NewStock 

B'klyncrosst'n  68.,  1908 
Bkn.C'y<feN'n5s,1938.J&J 
Odntral  Crosstown— at'k.. 

1st  mort.,  6s,1922.M&N 
Oent.  Pk.N.A  E.Riv.— Stk. 

Onnsols.  7s.  1902  ...J*D 
Cbrist'p'r  &  10th  St.— St'k. 

1st  mort.,  18U8 A&O 


100 
100 
100 
90 
1S9 
105 
100 
140 

lis 


116 


102 

30 

108 

180 


leo 


106 


120 
140 


130 


Dry  Dk.E.B.<ft  Bat'y— Stk. 

1st,  g.  5»,  1932 J*D 

Scrip 

Blghth  Av.— Stock. 

ElghthAv.— Scrip,  6s,  1914 
42d  A  Gr'nd  St.  P'ry-Stk, 
42dSt.  Manh.A  St.N.Ave. 

Ist  mort.,  68,  1910..  MAS 

2d  M,jlncome,as....JAJ 
Hon8t.W.at.A  P.F'y— Stk. 

Ist  mort,  7s,  1894. .J*J 

NlQih  Ave .... 

Be ''Ond  Ave.— Stock 

1st  mort.,  6s,  1909.  MAN 

Slith  Ave.— Stock 

Third  Ave. 

IstM.,  Ss,  1937 JAJ 

Twenty-third  St- Stodk.. 


Im' 

100 

95 100 

....  260 
106  110 

300 

....     68 

....  110 

eo   64 

aoo ..._ 


104 


106 


125 
110 
102 
216 
140  14S 
107..... 
....300 


N.  Y.  and  Brooklyn  Bm  Securities— Brokers'  Quotationa. 


GAS  OOMPAKIBS. 


Brooklyn  Gas-Light 

Central 

CittzeDs'  (Brooklyn) 

Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

MotnalCN.  y.) 

I!lASsau<  Brooklyn) 

Scrip 

People's  ,'Brooklyn) 


100 
65 
180 
106 
139 
140 


110 


143 
190 
100 
85 


GAS  COMPANIBS. 


lCetrapoUun(BrooklTB). 
Williamsburg 

Bonds,  68 

Fulton  Municipal 

Bonds,  6s....... 

Eoni  table 

Bonds.  6s , 

Standard  pref , 

Do com 


Bid.   Ask 


130 
100 
123 
106 
168 
100 


130 

ioa" 


176 


80 
40 


Auction  Sales — Among  other  securities  the  following,  net 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Me^rs.  R.  V.  Harnett  &  Cj.: 

Shares. 
75  Third  Avenue  KR.  Co 146     |  30  Imp't'rs'&rd'rs'lTat.  Bk.550 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares.  I  Bonds. 

667  Grand  Meza  Land  &  Cat-  $1,000  Ulster  &  I>el.  EB.  Ist 

tleCo.  of  Col..«50ea.$301ot  I     cons.  5s.  1928.  J&D 93% 

2  Bank  of  the  State  of  N.Y.  lie*  I  $10,000  Ohatt.  Kome  &  Col. 

17  Manhattan  Life  Ins.  Co.. 470  KK.  58,  guaranteed... 35 

50  Third  Avenue  RR.  Co....  147     | 


SawUtttfl  audi  |f  tttauclal. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THK  CITY  OF  NEW  YOilK.. 

N*.  191  Broadway. 

Oapiua.  •       $1,000,000 1  Sorplos  Fond,    -    $1,000,004 

W'T.T.iAM  P.  ST.  JOHN,  President.    I  FRBDBRICS  B.  SOHBHOK,  OasU*?. 

JAXaa  V.  LOTT,  Assistant  Oashlar. 

AOCOONTS   SOLICITED. 

Samuel  D.  Davis  a  Co., 

BANKERS   AKD    DEALERS    Df    INVESTMEirr   SBODKITIBB. 
NO.  44  WALI.  ST.,  NBW  YORK. 

BAxxTKi,  D.  Davis,  Ohas.  B.  Yak  Kosnun> 

Memlxr  N.  Y.  Stook  Ezohan^e. 
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Hmmt  »f  O^mfmng. 


B«llroa4s. 

CbartMn 

Norfolk  A  8outberu  iquac.) 

Plttab.  YouBsM'B  *  Ask.,  pnt. 

do.  do.  OOBBOB. 

Sonburj-  A  I^wMtowo 


Ctoiham  National  (qumr.) 

Tras*  C*aip«Blca. 

Brookl^  BrooklTB  iquw.;.. 
lADf  UUad  L.*T.,Bk'ljn(qaar.) 
•t  ■■eellaaeoaa. 

BrooklTD  Cttr  KR.  'quar.) 

Oonioluated  Oa*  of  N.  Y.tquar.) 
Bqaliable  Oaa  L.  of  .V.Y  iquar.i 
FolMo  Mua  (fM.  Bk'lyn.lqiiar.) 

NaaaaoUaa.  Bk'ljn   qoar.i 

Jooiamy  A  Bamluin.  pf  laimri 
Ohio  raila  Car  MfK..  |- 
Preclar  A  OamMc  pre ' 


OmU. 


5 

4 


When 
iPayabU. 


Books  Otomd. 
(Day  ineltuiw*,} 


Oct. 
Oct. 


S 
10 

ss 

0«L       3 


Oot 

Oel. 
Oet. 

Oct. 

8«pL 

Oet. 

Oct. 

Oct. 

o.t. 


Sapt.  10  (o  Oot.  10 
■apt.  le  to  8«pt.  2& 
—    to    


to 


Sept.  38  to  Oet.      1 

Sept.  22  to  Oct.      2 
Sept.  23  to  Oct.     1 


3  Aug. 

is;- 


■I    to  Oct.     2 

-    to 

3  to  Oet.   16 

to 

to 


ie<Oct. 
14, 

81 

liaept.  31  to  Oct. 

S  Sept.  sa  to  Oet. 
IS'Oet.      3  to  Oct. 


WALL  tiTSKET.  PKioAY.  MePTEMBEH  fi.  iet*s-a  r.  n. 

The  Money  Market  «nd  Financial  Situation.— Our  banks 
oootiniie  to  gain  currency  rapidly  and  the  Clearing- Houie 
oortiflcata  have  already  been  largely  reduced.  The  tumiog 
point  of  the  criaia  was  clearly  reached  on  Atignet  38th,  when 
the  temooa  rote  on  repeal  waa  taken  in  the  Hoaw  of  Bepie- 
■antattrta.  and  attbo«H^  action  in  the  Seoale  ia  delayed  to  an 
a^aaparating  degree,  there  i»  no  warering  or  thought  of  oom- 
pcwniae  by  the  friendii  of  repeal,  and  before  loag  the  rote 
auiat  be  taken,  and  the  result  ia  a  foragooa  ooochiaion. 

Itaa  Bank  of  Bigland  rate  has  been  further  raduoed  to  3^ 
per  oant,  and  it  muat  be  quite  aatoniahini;  to  our  aUrer  men 
that  a  diatietid  gold  oovmtry  like  England  c«n  Icaep  money 
at  inch  eaar  rales  that  erery  borrower  with  good  oollateral 
can  get  all  the  mooer  he  wanta  at8#4  peroeoi-year  in  and 
year  o«it— except  in  brief  periods  of  extraordinary  stringency. 

Onr  railroads  are  beginning  to  show  some  improvement  in 
their  groa  earnings  as  compared  with  the  returns  for  August 
and  taw  early  part  of  this  moath.  There  ia  no  doubt  ttiat 
bwalniaa  will  reriTe  gradually  when  financial  matters  are  set- 
tled, but  it  is  DOW  autumn  and  Dew  enterprises  in  ttte  way  of 
railroad  building  or  ottter  industrial  derelopinent  could 
hardly  be  entered  into  upon  a  large  scale  tintil  the  approach 
of  aoother  spring. 

The  prices  of  Inrestment  bonds  and  dlTidend-paying  stocks 
are  now  worthT  of  attention.  To  those  who  have  firm  belief 
that  the  will  of  a  majority  in  ttie  National  Legislature  must 
rale— in  this  caae  not  a  bare  majority  but  a  rery  decided  ma- 
jority—the future  of  the  coimtry  cannot  ssem  Taiy  uncertain, 
and  the  marita  of  partioiilar  aectiritieB  baaed  on  good  proper- 
tiaa  now  iumii  le  their  cwiaideratiow. 

The  anonal  reports  of  railroads  for  the  year  ending  June  ao, 
BOW  owning  out  from  day  to  day,  are  often  more  anooancing 
ia  tha amooat  of  groaa earwingi  than  in  the  rataa raoaiTadfor 
freight  and  paasangara  and  the  rasidtant  net  earnings.  There 
haa  been  aoch  a  constant  reductian  In  freight  rates  throogb- 
ont  the  ooiuitry  for  yeaia  oast  that  it  seems  aa  if  a  ehaage 
must  now  be  ineritaUe,  and  better  rates  mtiat  be  astablhtfied 
to  enable  the  roada  to  earn  a  fair  interest  on  their  ooet 

Tba  open  market  rates  for  call  loans  durinK  the  weak  on 
stock  and  bond  ooUaterala  haTs  ranged  from  :i  to  5  per  cent, 
the  aTeragabaingt  par  cant.  To-day  ratea  on  call  were  8  to 
3  per  cent.    Commercial  paper  ia  quoted  at  7>4  to  9  p.  c. 

The  Bank  cfBngkMMJweiskly  statement  on  Thursday  showed 
an  IwBrsaai  in  bnlHan  of  i(486.000,  and  the  percentage  of 
rsMre*  lo  HabiHtiaa  waa  5S-88,  agahist  SS-Se  last  week:  (he 
diae  NWt  me  was  rnlaoed  from  4  lo  8^  percent.  The  B  ink 
of  •^nes  ahowK  an  increase  of  I,4l9,uu0  frsnoa  ia  aold  aod 
707.000  frannrt  in  ailver. 

The  deiaile<l  .latement  of  the  condition  of  the  ClesrinK- 
Bouse  baok^  haa  rteen  dwcnoiiiiued  f  .r  the  present,  and  wi  II 
not  agsin  be  laraed  si>  louac  as  there  are  any  loan  certifioatea 
•atatandisg.  The  t"tal«,  bowerer,  are  forniahed  >■  u-ual. 
aod  ibetteurcB  lor  la-t  Saturday  (S«ut  16)  aa  oiiiptred  with 
tboe  of  the  prvo-duiK  Saturday  rhrrw  an  lncr>^sae  lu  the  re- 
arrrw  held  oi  fi.Ooe.MO.  ibere  heio«  a  sniilas  o<^er  the 
required  r>ser«e  vt  $tU.0Ul,7U0.  against  ft JMJU  tha  prcVKMs 
Week  : 


2spttal. 
aari-irs 


trpt    l«         frm.  Wfk. 
tOArt,70V,      ^ 


a0,4»«.7i.- 

,      7l.6"4.iH^«l 

Lmaa  -mt  di/ei*  av.'.>i«.  .imm)  r)w.«,oo^.loo 


1*03 

atpi.  17. 


14«l 

ttttt.  10. 


ao,««t.7oo   a0.77S.700 

97J$90%<0    e«.0<f->.l'i<i 
47A, '  I  I  ..^•>>«  4>  4.  •  -  0.  HM 
5,IM)J,0  >0       f>.i-i.H"0 


Beaarva  feaM... 
Uaal  iSM-Ta.. 


TIrmilaii.  D.  ..   ..     i  ■.',-•.•  ..b.^,  |„o  i..>l4,<UU 

«'i  OaspuMta....  y?-,,  ;3.n<fu  li.c.'M?  .,<'O0  49l.-a".»O0  4i)6.A)».'4<M< 
73  4'e.M.O  luo.4,l->6.000|  7ft71  .tt^tt  aU  >«•,'>«  > 
kl.*es.2>0lue.l.    l..aUO    ^2..xe.900    4<,4U,700 

l04,WIt>.IM>lap.8,.M>e,VM'l37.SI<«.4<l>lll>ll.4>e,7uO 
»4,ait.4UU  Uc.     IHl.Hi  Iti.lbM.iii  IUl,ttJtf,:<  >0 

I?***"* »*«'e-J.  10.tOI.700  lBC.7,a»6,32»|_4.97aj74l_T7M.7&0 

Carelga  Btefeaaga.- Starling  exchange  has  been  noUbly 
Wong  all  thai  wmk  and  pnuee  iiare  adr»ac«d  notMriihataixl- 
Bg  tba  rsduutioo  la  the  Bank  of  Eugland  rate.    There  U  uoly 


a  moderate  supply  of  commercial  bills,  while  sterling  loana 
aia&llinKdae  now,  and  foreign  buying  of  our  securities  ia 
checked  by  the  delay  in  repealing  the  silTer-purchaae  law. 
To-day  actual  rates  of  exchange  were  :  Bankets'  sixty  dava 
sterling,  4  84^4  U}4;  demand,  4  86J^a4  86?^  ;  cables,  4  8^ 
4  87J-i. 

The  following  were  the  ratea  of  domestie  exchange  on  Mew 
Yoi*  at  the  under-mentioned  oitiee  to-day:  Savannah,  buying 
1^  discount,  aelline  par  O  >^  premium;  Charl(»con,  buying 
HO^A  diiicount,  taelling  par;  New  Orleans,  b«mk,  |3  00  premi-» 
um.  commercial,    $1  50  premium  ;  Chicago,   75c.  premium 
St.  Loui;^,  7.5c.  premium. 

Foated  rates  of  leading  bankers  are  as  follows : 


Seplembrr  33. 


Pitas baakars'  iterUiig  bllla  oo  London. 


itaryaonmaroUl 

Partiliaakara  (tranoa) 

h  nstaeilaiii  (nlldera)  baokera 

Ptaaklort  or  Breinaa(r»l«mnarki)b'nker» 


aiityDa^ 


4  84>s*4  8S 
4  834t*4  83>s 

4  83    ^4  83>« 

5  21Th*6  31U 
S9ifti.«40 
»4%a»4T|| 


Demand. 


4  87    94  87ia 

»  18%*si8>s 
40ft<a«40% 


Ualted  Statea  Bonds.— QuoUtions  are  aa  foUows: 


I  tnUmi[  tat.     atml. 

!  rtriodil    vS.   I    18. 


'^ 


3ak__. res.  Q.-Mch.  ■  98  ,*  98 

4^U07 re«.  a-Jaa.  MIO  -110 

4a,lM7 ooap.  a^aa. -Ill  '111 

as,aBr'«7,'95....ra«.  J.  A  J. -102  *102 

as,aBr'e7,'9a....re«.  J.  A  J.|n04  *104 

•^aBr'er,'97....rac.  J.  A  J. 'lOtf  *106 

•l^«BI^.'9«....raK.  J.  *  J.i';09  MOO 

•»aartr.'—-..r»«.  J  a  j.l-m  •lu 


T 


*  93  *  98 
•no  'llO 
•111     -111 


•102 
•104 
•106 
•109 
•111 


102 
104 

loe 

109 
111 


Sept. 
21. 


"S^ 


08  -   98 

•110  -110 

-111  '111 

•102  I'lOr 

•104  '104 

•100  'loa 

•109  '109 

•111  -lllJ 


auruiac  ooara :  no  ». 


a^reramaat  Parokasaa  af  Hllrer.— The  following  shows 
tha  amount  of  silver  purcliased  in  September  by  the  Oovem 


* 

Ounmt 

OMMSt 

AvtyaM. 

Praneaalr 

iiHsaitur 

sa 

M 
— 

reported. 

isTT. 

18 

30 

33 

1,M1.000 

476'.abu 

880,000 

1,184.000 
40,000 

385.006 
S0,000| 

c?43s :  •".' 

tO-7400  «    .... 

540 

•  ••e 

•  ••• 

•.^Mal.. 

3.011.000 

1,519.000 

aCTSBO  «  $0-7 

S40 

QMaa. — Following   are   current  quotations    ia   gold  for 


.  a  8ft 

.    4  70 

.  4  7a 

.15  66 

,  I>eaMoeBa.i6e« 


•  94  Hi 

•  3  00 

•  4  tM 

•  4  83 

•  16  7« 

•  15  76 


FlaasUTer  bars..  -  74  •  —  7$ 

FiTariKjoa.._...  —no  •  —  06 
HartflsndoHara..  —  .tgiae  —  69% 

I    Oo  naooguaero'l •  —   _ 

ipsrartaasou.....— 63  •  —   — 

laudlsksUva*....  4  80  •    4  to 

iMidbara...     par  •««  nem.|OXtraas ftullais - ao  • 

ilitaaad  Railroad  Bonds.  — Saleaof  State  bondsat  the  Board 
faMbda  only  small  lou,  exc  ept  |9,000  of  S.  C.  Os,  non-fund- 
ahia.at  17|. 

Baflrosd  bonds  have  had  a  fair  degree  of  activity  at  prices 
gaascallr  easier  than  the  best  figures  of  last  week.  There  ia 
a  laek  of  animation  caused  by  Uie  waiting  attitude  in  finan- 
cial obtsles  and  the  fear  of  further  delay  in  getting  the  objeo- 
riatable  law  wiped  out.  Tliere  haa  been  some  small  buying 
of  Beading  income  bonds,  reported  to  be  for  account  of  New 
Tock  partica,  bat  it  is  unfortunate  that  tha  agiution  in 
RaMmk  matters  consists  altogether  in  criticism  of  the  mana- 
gmwitboatanT  definite  pro(>oaitioD  for  other  nutnagement,  or 
aajr  financial  plan,  and  such  general  criticism,  rather  personal 
in  character,  seldom  amoonta  to  anything.  In  the  tangle  of 
Northern  Pacific  affairs  the  conaol.  6a  cloee  rather  better  thaa 
laat  week.  Erie  ids  were  very  weak  to-day,  cloainc 
at  T0){.  Among  the  popular  bonds  of  the  Board  which 
have  OBOally  engaged  tbiF  attention  of  investors  the  Atchison 
1st  4a  cloM  at  7SU.  Chen,  ft  Ohio  41,11  at  73,  Kock  Island 
oaar4in  Sa  at  W^.  a*-n.  EWirio  d>^b«oture  Se  at  78,  HocUmc 
VaUry  &•  at  i-«.  Loui^v.  N.  Alh.  ft  Chi.  conaol.  fla  at  M,  Ho. 
Kan.  ft  Tex.  lut  4b  at  77^.  Nickel  Plate  4a  at  »4^.  Northern 
Paaffle  lat  0*  at  107.  Piiutiui^  ft  West.  1st  4s  at  79,  Beadias 
genrral  4a  at  "i'li,  St.  I»uw  ft  Ir-m  Mt  Os  at  74,  Scioto  Vallar 
ft  N  B.  4«  at  74.  rexa»  ft  Pacir.  l>t  Sa  at  70.  To  thoae  who 
have  been  accuKtooieil  to  follow  the  prioea  of  theee  and  other 
leading  bonds  in  the  antf-patiic  period,  the  above  figorei 
wilt  give  an  idea  of  their  n-la  ive  standing  at  precent. 

■allroad  and  Niaeellaneoan  Mtockx.— The  aiock  markei  is 
still  nlugKinh,  wailing  for  the  Kreat  deriderHtiiiit  at  Wai^hing- 
t  >n.  Prices  have  been  toU-rahly  Hlcady,  notwitlistamling  tlio 
dull  businuis,  and  this  is  a  g<xx1  niitn  of  contideuce  among 
holdera,  ae  it  xhows  tliat  iheru  ih  lew  diHpnititioii  now  to  throw 
stocks  uverhoard  at  any  little  chuck  in  Uieir  upward  mi>v»- 
■  •eat.  Railniad  eaminga  are  gT'i wing  somewhat  lietter  than 
they  were  a  lew  weeks  ago,  and  ihere  is  little  iluubt  that  busi- 
neiM  activity  will  revive  whenever  the  Hnanc-ial  question  ia 
nettled.  The  principal  activity  has  been  in  Chicago  Oa»,  Oen< 
eral  Electric.  Disiillitig  ft  Cattle  Feeding,  Sugar,  Western 
Uiiirwi,  an^l  hmong  the  railroHd-  in  Atchii>on,  Burlington.  St. 
Paul,  Kocli  I.'ilaod.  Louisville  ft  NaKhville,  Reading  and  New 
England.  Tlie  la'<l  named  hiis  advanced  to  30>^,  possibly 
from  the  ne;:o(iatiuni(  for  a  New  Yurk  terinintw,  and  the  other 
(•looks  aif  without  essentially  new  fi-atiires.  Nat.  Lead  waa 
acliv.-  to-|lHy.  breaking  from  li'-Jg  to  25*g  on  rumors  of  pass- 
ing the  dividend.  The  market  closed  dull,  with  Chicago  Qaa 
and  Qtmeral  Electric  weak. 
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>NEW  YORK  STOCK  EKCaAHQE— ACTIVE  STOCKS  for  week  ending  SEPTEMBER  Hi,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES. 


Baturdav, 
bept.  10 


20       2038 
*2i«      268 
71       71 
-74<«    7tj 
<13       4S 
109     11 9 
16««    less 
*130     140 
83^    83\ 


eoifl    60°e 
118     116 
b»%  lOU 


Monday, 
Kept.  18. 


19 
3 

'69 

*74>4 
48 
108 


20 
8 

71 
75 1* 
48 
108 


1638     16>S 

135     135 

82%    8i\ 


93>«    93>< 
59%    Gl 

iiemiijia 

98'9    fid's 


64  >4 
)>4 
•lOS 
37 


64 'a' 
34  »8 


107 
37 


"19>4    20 
*i3%    6» 
•119     121 
14lJs  14):  la 


30  >« 


15 


W 

'8 

"1      

*83<«    86 
•113     116 

93       93 

■71s 
•20 

16 
'b8i« 
121i«  1221s 
■93i«    96 

54<8    54% 
*i3        18 


C4'« 


64 'e 
34 


-1U5     107 
361*    361* 


1916     19=6 

> C9 

119      12U 
140'o  140% 


29% 

1 


8i« 
22 
IC 
10 


1291s  130 

•yoi«   92 
II 

."iO 

Ills 
'.8% 

25»8 
■•13'« 
.  •bO's 
103 


«i3 

*i:4 
161a 


11 
32ii 
l.is 
191a 
26 
II 
7o 
103 


13% 
58 
;!5is 
16 


29% 

-8      

*2      

"831s    8d 
'112      118 
92Js    921* 
•7ia      8 
•20       21 
16        IGI4 
*6^ia    6»i4 
121  •4  1211s 
*rf3       96 
53^8    56 
11        14 
*6is      71* 
12814  129i« 
90       80 


Tuenday. 
Sept.  19. 


18''8  20i« 
•214  2% 
69       70 

♦74VJ    751* 
47»8    4708 

108      108 
16'8    17 
'132     137 
833g    84% 


601s    6II4 
117     117 
99       99% 


6414    65% 
33^    341s 
105     107 
3614    36i< 


19       21 
■ 69 

120     120 
141     14li« 
10%    10% 


£9 '4 

>4        1 

*8      .... 

•I  4 

85        85 

110     115 

93%    94 

71a 
21 
ISia 
671s 


Wednesday, 
Sept.  20. 


1958 
-216 
70's 
74ia 

47''8 


20^8 

2% 

70's 

741s 

48 


Thursday, 
Sept.  21. 


108  109 
17       17 

140  140 
83  ••    84''8 


GO'S    6II4 
116     116 
991s    997, 


ei's    66 
3438    3514 
lOjis  108 
35        361s 


20       21 
' 69 

11958  119H 

110%  14314 


7's 
21 
16 
69 


•lOis 
2i) 
11% 
IS-s 
2518 
141s 

•61 


12 
30 
11% 

181* 
26 
141s 
70 


24       241a 
.U2ia200 
*8  9 

14»8    14% 
14         14 
-^51«     4ols 


1021s  102% 
13%    I314 

5s        £8 
*2ii%     25 
im,     1558 


7=8 

24 
•'17 

1  'as 
*^3 

bi* 
*o% 
18!% 
15 
-49 
1338 
•i5 


7<>8 

24 

19 

50 

47 
81« 
«•» 

18% 

15 

49 
SSi 

18 


•41a      51a 
'a        \t'-t 
•25       27 
98     100 
-105     108 
18%    18% 
'7 

•2K 
'65 
211a 

7 


16 

ZI3IS 

46  >s 

"7 


71s 

Pi^ 
30 
70's 
21-'6 

7 

7% 
Itii, 
131i 
451a 

8 


34>«| 

69»8 

88 
87 

781* 


34I8 

«938 

86=4 
87 
771a 
*B0 
.OS'S    59<a 

11      11 

251a    2S>S 

'129     1301a 

2tie    21»» 


2i''8      25 
192      1991* 

038         S"* 
i  1458      14% 

ISia    14 
4j       45 


e   7% 

23'a 
•15 
,*25 
"43 

"  "Sia 
-8% 

^838 

.■•15 

;*47 

tola 

a  17 


758 
2418 
18 
60 
47 
10 

8% 
18% 
16 
50 


1211412114 
"Si  96 
541a  55i« 
I414  11>4 
*6^  7i» 
128<al2jis 
90       90 


10  la 

29 

•Ills 
•iSia 

26 

liia 
•GOia 


ICia 

29 

1214 

19it 

26I4 

14>a 

65 


1021s  1021s 
*i2'a  13 
58 
25 
15 
32% 
25 


*^2'a 
14% 
32% 
24  ig 

192'a  1921a 

8        luis 

14%    14% 

13'a    131a 

45       45 


71a  71b 
2314  231a 
•15       18 


30% 
% 


3U>4 

•8     

•2  5 

*83ia  86 
115      115 

9414    94I4 


8 
22 
lOis 
6714 


*7«s 
*20 
•16 

67 14 

12138  122 

•93        96 

54I4    65 

I414    141a 

•6.,      714 

12tf>s  1291s 

"9018    91H 


11 

29 

•ll>s 
*18ia 

26I4 

Ills 
-60 
102 
•12 
*54 
•23 

1518 


Ills 
29 
121s 
191s 
26I4 
14H, 
65 
1021s 
13 
58 
251s 
15i« 


19%    2OI4 
-2  21s 

71        71 
'7458    '75 
*47ia    431s 
108     108 

16'8  IG's 
134  138 
83%  83'8 
651s  55 -s 
92  92 
60>s  6II4 
lie's  1161a 
99<4    99% 


6l''8    Go't 
341a    35 
LO5I3  108 
331a    38 


19        19% 

69 

I2014  121 
1421a  1431s 


•8 


*2    51s 
86   86 
110  115 
921a  9211 


8 
21 
16 
69 


8 
•20 

16 
*68ia 
1211a  122 
•93       96 

5338    5iU 
•I414    15i« 

•61a      « 
129     leg's 

91       91 


24%    26  "4 
1921s  1921s 

10     im 

14%  14% 
13%  13% 
44       44 


25 
43 

:  -sis 

C  81a 
I8I4 
1514 
48I3 


31a  3  Vi^ 


17 


•4'^      514 
9         9 

•26       27 
•95     100 


-'a6 


50 
47 
lOis 

81a 
183e 
18i« 
52 

3ia 
18 


7% 
2318 

•16 

*25 

•43 
•8I3 
*8is 
1858 

151a 

>48 

:3i4 

17 


8 
231* 


50 
50 
10  la 

9 
191a 
151a 
51 

17 


k"4'a     5 
•8%       9i«, 
I    26%    26% 

il5'y5    100 


5  5 

•9  9% 

*26'a    27 
•95     100 


♦II 

•2a 
iii< 

•18% 
25% 

•13 
60 


Ills 

33 

I1I4 

igi* 

25% 

15 

62 


1021a  102's 
13        13 
58 
25 
I514 
33% 
26i« 
195 
11 

14% 
135, 

44 


Friday 
Sept  2i 


STOCKS. 


19       20 

' 69 

120i«12li4 
14j     14414 


29=8    29»8 
'I4  s^ 

•8      ..... 

"2  5 

86       86 
110      115 
92 'a    92i« 


'i!3 
14% 
33% 
25% 

190 
*9 
14% 
13=8 
44 


7% 
23=8 

•15 

•25 

•40 
•81a 
•81a 
18% 
14% 
.*48ia 

:3»6 

•17 


81a 
24 


60 

60 

10 

9 

19% 
14% 
51 

3% 
19 


luSia  lOSis 'luJ     1041a  *103     107 


47 

'zaia' 

71 

Sia 
•JOia 

15% 

-64     

170     170 

74%    74% 
•15        16 

61       61 
•32       36 

8238    82% 


481* 

26 

67 

201a 

71 

8% 
13 
15% 


18«8 
.  *7 

91« 
•22 
*6d 
2138 

-H-a 

•7»8 

1534 

lo58 
*43 

7 

8358 
OS's 
85-% 
8618 
74 
ill"  la 
5738 
10 
24 
12:J 
20% 

4638 

:24 
:53 

2MI4 

70»a 

5  "a 

'loia 

(5 

64 
168 


Irf    I 

736 

O-a 

3u  I 
701a 
21% 

7 

T', 
13% 

IBSf, 
45  N 

7 

33% 

08% 

87 

8616 

74 

92 

883f 

10 

25 
128 

2li< 

47'» 

26^ 

63 

28% 

70ii 
51a 

13 

I6i« 

645b 
168 


l-fis 
•7  Is 
•it 
'25 
'65 
2114 
■6'a 
713 
15% 
13 
451a 


19 

9 
10 
3u 
75 
2  i 

7 

8 
16 
1314 
451a 


331a 
69 

84% 

85 

7U'a 
♦90 

87=8 

•9 
•24 


33  >a 
69 
88 
85  la 
76>i 


liSia  12811 
213b    22 


14%    I514 


35 

82% 


36 

82% 


461a 
f.:5ia 
;55 
28% 
70  "a 
•6I4 
12'a 
IS 


47% 
26% 
65 
29% 
.70s 
5% 
12% 
15 
64«B 
137     169 
•75       77 
•14%    16 


33 

8238 


33 

835fe 


18% 

7 

9 

♦25 

*65 

21% 

6 

•738 

155g 
•13 
48 
6% 

34O8 

68% 

86-s 

85% 

74% 
•90 

39% 

•9 
•24 
129 

21=8 

46% 
J?6 
•J53 

29i« 

71% 
6% 
•10 

14«8 

•64=8 
169  170 
'74%  76 
•15        16 


18% 

7% 
10 
30 
70 
21% 

6 

8 
15% 
13% 
45 

6% 

35 
69 
HHI4 
8<f 
74% 
9i 
60% 
l.< 
26 
129 
2^% 
4S 
26<^ 
65 
29% 
7114 
5% 
15 
15 


•4%      5% 
!     9%      gi* 
•25        27 
-95     100 
104%  104% 
18'4    18-4 


•30 
i8I5b 


35 
82% 


7 

9% 

•25 

•65 

21% 

-6 

-7 

15% 
•13% 
•43 
6% 

34 

68% 
86% 
85% 
73 
92 
x5s38 
8% 
13% 


7% 

9% 
30 
'.5 
21% 

7 

8 
15% 
13% 
45% 

6% 

34% 
6534 

87% 
8514 
75 
9i 
5939 
8% 
25 


Aatlre  RR.  Stocks. 

20%    20%  AtoblBon  Top.  it  Santa  Fe.... 

2%      2%  Atlantic  &  PaolHc 

•69       72     IBaltlinore  &  Ohio 

75       75    ICanadlan  Paolflo 

47i^8    47S8  Canada  Sonthern 

108     108    iCentral  of  New  Jersey 

16%  16%  Chesapeake  &  O.,  vot.  tr.  oert. 
•134     138    IClUcago  *  Alton 

83%  84%  Chicago  BarUnirton 4 Qnlnoy. 
'Chicago  <b  Eastern  IlllnolB — 

92  93%  Do  pref. 
61       61%Chloagomiwaiikee<hSt.Paal. 

116%  116%'  Do  pref. 

09%    99%  Chicago  A  North  western 

Do  pref. 

65%    66     Chicago  Rook  Island  APaoiao. 

35       35  %  Chicago  St.  Paal  Minn.  A  Om. 

106     106  Do  prel. 

33%    34     Cleve.Clndn.Ohlo.  ASt.  L... 

Do  pr«t. 

ColnmbQS  Hocking  Val.  A  Tol. 

Do  pref. 

Delaware  A  Hadson... 

Delaware  LaokawannailiWeBt 

Denver  A  Rio  Qrande 

Do  pref. 

East  Tennessee  Va.  diOa 

Do  1st  pref. 

Do  2d  pref. 

EvansvlUe  &  Terre  Hante 

Oreat  Northern, pref 

Illlno Is  Central 

7%      7%  Iowa  Central 

20       22  Do  pref. 

16%    16%  Lake  Erie  &  Western 

89       69  Do  pref. 

120     12 1  %  Lake  Shore  A  Mich.  Sonthern. 

93  97     Long  Island 

55       56 3e  LoaisylUe*  Nashville 

•15        16     LoQlsv.  New  Alb.  *  Chicago. 
6  8     LoulsTllle  St.  Louis  A  Texas 

128%  129%  Manhattan  Elevated.consol. 

90%    91     .Michigan Central 

10%    10%  MinneapoUs  A  St.  L,.  tr.  recta 

29       29  Do  pref.,  I r.  recta 

Missouri  Kanaas  A  Texas  .... 

Do  pref 

.•Missouri  Paolflo 

Mobile  *  Ohio 

yasb  V .  Chattanooga&et.Lonls 
Vpw  York  Central  *  Hudson 
New  York  Ohio.  A  St.  Louis  . 
Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  Weat'n 
Do  pref 

26  27%  New  York  4  New  England . . 
195%  195%  New  York  New  Hav.  A  Hart. 
10%  IOI4  New  York  &  Noithern,  pref.. 
14%  14ii  v'ew  York  Ontario  <B  Western 
13%  13%  New  York  8asq.&  West ,  new. 
'43       44  Do  new  prof. 

Norfolk  A  Western.. ..„ 

Do  pref. 

Northern  Faolflc... 

Do  pref. 

Ohio  A  Mississippi 

Olilo  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  Line&Utah  North 
Peoria  Deoa*Tir  A  Evanevllie. 

Philadeliiliia  &  Heading 

Pittsburg  Cinn.  Chic.  A  St.  L. 

Do  pref. 

Rich.  *  W.  P.  Ter'I,  tr.  reels. 

Do  pref.,  tr.  recta. 

Rio  Grande  Western 

Do  pref. 

*4%      5%  St.  l/ouis  Southwestern 

*8%      9  Do  pref. 

25       28     St.  Paul  <k  Dnluth 

95     loO  Du  pref. 

103     107     St.  Paul  Minn.  4 Manitoba... 

IS       18%  Soathern  Paolflo  Co 

7%  Texas  A  Paoiflo 


10% 
29 

11%    12% 
•18%    lO"* 

26       26% 

13%    13% 
*60       65 
102%  103 
•12%    13% 

59 

•23       25% 

14       15  "i 


2i% 
*15 
•25 

45 

•8% 
8% 

19% 

16 

*48 

;3% 

18 


7\ 
23% 

■50 
45 
10% 

8% 
19% 
153t 
51 

3% 
18 


Sales 

of  the 

Week, 

Shares. 


7% 

•9 
•25 
■(i5 

21% 


127%12ss 

22%    21 


46% 
;25% 
;55 

29 

70% 

•5% 
•10 

15 

64 
172 


4S% 

■.^5% 

65 

29% 

71 

5% 

13 

15 

65 

172 


15%    15% 


*30 
81% 


35 
82% 


7% 

15% 

13% 

•43 

•6% 

33 

68 
86% 

83% 

70 
'90 

58 

•9 
*24% 
1'.'8 


10 
30 
7-> 
22% 

7 

7% 
15% 
13% 
45% 

7% 


10 
26 

128% 


Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  4  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Paoltlc  Denver  4  Gulf. 

Wabaah 

Do  pfef. 

Wheeling  4  Lake  Erie 

Do  pref. 

Wisoonain  Central  Co.  ....... 

illiHoeilaneouK  Siocka. 

34%  American  Cotton  OU  Vv 

68%  Do  pref 

87%  Am.  Sugar Ref.Co 

85  %|  Do  pref. 

•77     American  Tobacco  Co 

94  Do  pref. 

59%  Chicago  Gas  Co.,  trust  reo'ts. 

Colorado  Coal  &  Iron  Devel.. 

Colorado  Fuel  A  Iron    ....... 

Consolidated  Gas  Co... 

23 %    24 %'Dl8tming  A  Cattle  Feed'g Co. 

45%    4738;General  Electric  Co 

;24       25381  National  Cordage  Co., new... 
;6o       61)    I  lH>  pref. 

25%    2^%  National  Lead  <;o 


40,880 

20 

315 

400 

925 

995 

1,275 

512 

33,796 

100 

32 

80,37 

470 

6,350 


Range  of  lalesln  1893; 


Lowest, 


23,610 

3,880 

100 

5,086 


5,310 


1.337 

6,512 

10 

871 


410 

6l0 
302 
50 
850 
230 
3,124 


17,364 
55i 

3I359 
270 
850 
510 
420 
100 

3,414 

150 

83 

1,846 
125 
100 


10,805 

150 

16,952 

220 

2,500 

2,487 

2,190 

405 


5,733 
2,331 


12%  July  81 
I  %  July  25 
5i%  July  27 
66  July  27 
31%  Julv  27 
84  July  26 
12%  July  26 
126     Aug.  16 


Highest. 


86%  Jan.  IS 
538  Apr.  29 
97%  Jan.  24 
90%  Jan.  16 
58%  Jan.  16 

132%  Jan.  21 
26     Apr.    « 

1 45  %  Feb.     1 


69%  July  26|103%Jan.  21 

51     Aug  2l|   72%  Jan.  25 

85     Aug.  17  105     Jan.  23 

4638  .luly  26j   83%  Jan.  23 

100     July  20!l26     Jan.  23 

84%  July  '.26,11638  Feb.  1 

128     Aug.  18  146     Jan.  20 


2 

63 

100 

86 

5 

12 


51%  July  31 
21     July  21 

91  Aug.  23 
25  July  26 
76  July  24 
11%  Aug.  2 
59%  Aug.    2 

102%  July  26 

127     July  27 

8%  July  13 

24     July  11 

%  July     3 

10     June    3 

July     7 

Sept.    6 

July  27 

July  18 

July  26 

July  27 

12%  July  27 

63     July  31 

101     July  31 

90     July  27 

47%  July  26 

8%  July  27 

4     Aug.  22 

100   .  July  26 

79%  Aug.  21 

6     Aug.    3 

18     July  31 

8     July  19 

13'»BJu;y  27 

16%  July  28 

6%  July  26 

55     Aug.  14 

92  July  28 
9%  July  18 

45  July  26 
18  July  26 
7%  July  2e 
15  July  26 
16%  July  31 


8939  Jan.  -.43 

583»  Feb.     9 

121      Feb.     8 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

156%  Jan.  27 

1838  Jan.  21 

67%  Jan.  23 

5%  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

II     Jan.  25 

37     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

134%  Apr.     8 

118%  Jan.  21 

7738  Jan.  21 

27     Jan.  14 

2758  Jan.  16 

174%  Jan.  13 

108%  Apr.     8 

1119%  Jan.  14 

1149     Jan.  16 

16     Jan.  25 

28%  Jan.  16 

60     Jan.  21 

35%  Jan.     S 

90     Apr.  18 

111%  Jan.  25 

20     Jan.  17 

78     Jan.  23 

41     Apr.     5 

2658  Jan.  25 

58     Jan.  24 

52%  Jan.  17 


192%8ept.  19  262%  Jan.  18 

8     Aug.  31    38     Jan.  24 

II      July  18     19%  Jan.  20 

118     July  27  112138  Jan.  S3 

al     Aug.  18  U  7338  Jan.  28 


5 

50 

307 

21,790 

956 

•25 

3,890 

1,596 


200| 

450 
100 


124 
1,o4Ji 
1,179 

665 


17%  Sept.  15 

4%  July  28 

7     Autf.     9 

22%  AU!.'.  29 

I   67     ^ept.  11 

11,930    15%  July  26 

6     Julv  26 

5%  July  31 

10     July  27 

10     July  26 

31     July  27 


9%  Jan.  10 
39%  Jan.  28 
18%  Feb.  14 
8038  Feb.  6 
25  Feb.  1 
49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan.  24 
12  Feb.  3 
43  Feb.  6 
22  Jan.  25 
62%  Jan.  28 
7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
Aug.  24  108  Jan.  30 
July  27  116%  Feb.  14 


5%  July  31 
16%  July  m 

3%  Aug  19 
15%  Aug.  16 

11  July  22 
25  May  16 
32     Aug.  21 

7     Aug.    2 
4     July  26 

12  July  29 
11%  Aug.  2 
40     July  27 

1%  Aug.  10 
10  Aug.  24 
16  Mar.  16 
40  Sept.  6 
3%  July  81 
6  July  26 
22  Aug.  19 
90 
95 


250 
215 
3,361 
410 
375 
750 


4,525 

1.U90 

111,540 


56 
85,272 
170 
690 


35%  Jan.  16 
11  Jan.  19 
40%  Jan.  81 
50  Jan.  17 
85  Jan.  7 
4258  Jan.  27 
18%  Jan.  16 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 


4%  Aug.  16    15%  Jan.  23 


24     July  26 

50     JiUy  26 

61%  July  31 

i;784!  66%  July  31 

1,120    43     July  31 

75     July  31 

39     July  31 

8%  Aug.  29 

17%  Aug  15 


979  108 


68=8 

71% 

-3% 

5% 

•10 

12 

1438 

18 

•65% 

171   1 

71 

•73% 

75 

15 

15% 

61 

61 

33 

33 

pref. 


Do 
North  American  Cu 

Oregon  liuurovement  Co 

Paolflo  Mall 

Pipe  Line  Certlflcatea 

Pullman  Palace  Car  Co 

Silver  BuUlou  Certificates.... 
Tenneaaee  Coal  4  Iron 

Do  pref. 

United  States  Rubber  Co 


81%    8238lWe8t..-m  linmn  I'eieifranh  . 


43,286 

24.849 

5,973 

100 

33,608 

3,632 

1,630 

10 

2,171 

8,00U 

1,350 

5,000 

605 

20 

290 

30.001 


12 
30 

17 
t22 


Julv  2 

July  31 

July  29 

Aug.  25 

Aug.  23 

18%  July  27 

48     July  26 

2%  Aug.  16 

8     Aug.  28 

8%  July  27 

52%  Jan.  18 

132     Aug.    1 

62     June  29 

10%  Aug    10 

59     Julv  31 

17     Aug.  17 

ti7%jHlv  26 


51%  Mar.    3 

84     Feb.  14 

134%  Feb.     6 

10-1%  Jan.  19 

121     Jan.     3 

110%  Jan.     8 

94%  Jan.  21 

25%  Feb.     7 

72     Feb.  14 

144     J.m.  20 

663a  Jan.     3 

114%  Jail.  16 

11147   Fob.  10 

118%  Jan.  20 

52%  Jan.  21 

96     Jan.  20 

11%  Mar.  29 

21%  Feb.     3 

27%  Jan.     2 

70%  Apr.     8 

206     Apr.  IS 

84%  Jan.  14 

37%  Jan.  14 

102     Jan.  81 

6058  Apr.  18 

101     Jan.  50 


*  Xhese  are  bid  and  asked;  no  gale  lu 


x£sdlr.       B  Old  certs.      t  First  laataime at  paid,       ;  2d  iustalmeat  paid. 
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NBVr  VUKK  STUCK  EVOIfiVME  etLlCE'i  H}nmUna»i)—ryA.CTrVE  STOCKS.        fX  Indicates  austual  sales.) 


IVACnTB  MOCKS. 

f  lodhsata*  onllatad. 


Sei-t.  22. 


Bid.  I  Ask. 


BaUrMtd  Btoeks. 

AllMar  A  SuMinehanna 100 

acUaHUe  A  Boutb.  III.  prrt lou 

■a«Ma*M.  Y.  Air  ljDepreI..lU0 

&M&B  Berated  II luo 

BiUSw  BoebMler  A  PltUbarg.lOO 

PMtteiad. 100 

BurL  Oe<Ur  Rapid*  A  Nor. 100 

OatnlPaelfie 100 

Cleveland  A  PltUburc ftO 

Dee  Moines  A  fort  Dodise 100 

Pretoned lOO 

DuUUh  ao.  Hbore  A  AtlaaUo  1 .100 

Praleiredl 100 

runt  A  Pere  llarqaetle. 100 

Praferred 100 

I'i'WMU  Puclflct  100 

Or.  Bay  Wlii.A8t.P.  tr.reo....lOO 

Prelerred  tnut  re<n« 100 

Boaaton  A  Texas  Central 100 

lUlooU  Central  leaaed  tinea 100 

Kanawha  A  MlctaUan loO 

KrokokA  OesUolne* 100 

frcterred 100 

LouUt.  EvanaT.  A  81.  L.  Cona.lOO 

Preferred. 100 

1.011.  N.  A.  A  Cble.  ir.  ree'tt..  100 
MaftoalM  Oeel SO 

Prafened 50 

Mexleen  Hattoaal 100 

MorrlaAEaeex M 

M.  Y.  Lack.  A  Weetam 100 

Morfulk  A  Soatkrra 100 

Peona  A  Eaatera 100 

nt(a.Ft.  Wa7aeACtatoaco....l00 

PltU.  A  Wealara  pf OO 

Beaaselaer  A  a«krat«CB 100 

BomeWaLA  Osdcnabunrb 100 

ei.  IxMil*  Alton  A  Trr.  IIauie...lOu{ 

Pcaferred 100 


153 


in  ; 

•Vo-  j 

ia%i 

14S    I 
6>t 


23 
87 
76 

150 
8 


7S 

...... 

18 

80 

S 

ft 

^H 

15 

16 

2 

S 

9 

ll«e 

...—.. 

... 

•••••- 

14% 

15% 

.•«••• 

^■•« 

47 

4 

7 

146 

36 

SO 

IS** 

140 

106 

l«7 

18 

30 

110 

Manf  Caltt)  in  1893. 


Xoirefl. 


150     Aug. 

98  "Mar 
itf  Aiifr. 
2  m  Kepi. 
76  July 
4^  July 
16%  July 
135     July 

4  July 
33     Feb. 

6  Jnly 
11  Jaiy 
14l4Bepi. 
45     Anx. 

5  "Jaly 
II     Jane 

2«4  Au«. 
8<l  Jane 
10     Sept. 

10  "jnly 

»     Kng. 

4T<a  PeU 

0     July 

luo     Mar. 

lOS     May 

lae  "  Anr 

M>«  AUK 

M     Jane 

8     Aac. 

140  July 
35     Auk. 

150  Auc 
96ia  Aac 
30     Auc. 

ISO    juir 


Uithat, 


leSH  Feb. 


iKxcnvB  BTOoca. 
f  Indicates  unlisted. 


Sept.  23. 


Bid.     Ask. 


Toledo  Peoria  A  Western 100 

Toledo  St.  L.  AKansasCltyir.... 
Vlrgiula  MldUnd. 100 

niarallaaeoaa  Stocks. 

Adams  Express 100 

Amerloan  Bank  Kote  CoH 

Ibnerlean  Express 100 

Kmer.  Telegraph  A  Cable lOOi 

ITBnius'u'lck  Company 100; 

'  inc.  By.  A  Stock  Yarls.IOOl 

rred lOo; 

~' Oaa  of  Brooklyn 100 

inulo  Fuel  A  Iron,  pref 100 

Iambus  A  Hocking  (X>al lOOl 

leretal  Cable 100 

iL  Coal  of  Maiyland 100 

_    nElaetrleIUaniliiatlng...IOO{ 

jtertoc  Gendult  A  las.  Co lOOi 

[laeledeGae 100 

rrefemxt 100 

iLdiich  A  WUkesbarre  Ceal  1  . . . 

Maryland  Coal,  pref 100 

Mlcblkan-Penln<ularCarCo...lOO 

Preferred 100 

Minnesota  Iron 100 

KaUunal  Uaared  OU  Co 100 

.Satlunal  Starch  Mfg.  CO 100 

new  (Antral  Coal 100 

flOauno  BUTer  Mining 100 

163     Mar.   raansylranla  Ooai 50 

lU     Jiin.    P.  LotillardCo.nref 100 

6U     Fob.    Poatal  Telecrapb— Cable  f 

9%  Jan.    Pollaan  Palace  Car  rights 

ISO    Feb.    QnlcksllTer  Mining 100 

4i>t  Ai>r.       Preferred 100 

171)     Feb.    TWaa  PaelBcLaiidTnuL 100 

1I2>«  Jan.    U.S.  SxH«aa 100 

37>tMsr    D.  8.  Eabber  preferred 100 

l50>eMai     Valla.  rar«o  fexores* 100 


135 
4H 

107 
T» 


9U 
93 


14 

55 


50 


17 

"s 

250 


40 
"iH 

"8«i 

50 

70 
130 


143 
49 

110 

83 

7 


85 


30 
98 


60 

So" 


60 
30 

lO* 

10 

300 


60 
"'i>t 

id" 

55 

80 

140 


Bang*  (tcUe*)  in  1893. 


Jvoice«<.         Btghetl. 


14     May 
8    May 


134     Ang. 

100  "Xue. 
(>.'s>e  AuK- 

4  Jilue 
80  May 
93%  Jau. 
55     H*-!)!. 

80  Juue 

5  Jaly 
180     Feb. 

26  May 
71%  Auk. 
40  AUR. 
9%  AUK. 
4S  Auc. 
35  Jao. 
55  Auic. 
92 v«  Sept. 
TTij  Aujr. 
64  Mar. 
14>«July 

6  July 

6  Auir. 

7  Sei>t. 
360     June 

81  "Peb 
13<«  May 

2  Mar. 
13     M«r. 

8  July 
45>i  .\UK. 
51      AUK. 

12K     AiiK. 


14    Mar 
17    Jan. 


160    Jan. 

120'i"Feb. 

92  ••  Feb. 

9>«  Apr. 

108  Jan. 
93%  Jau. 

109  Jan. 
limJan. 

29%  Jan. 
185     Mar; 

31  Jan. 
131     Felk. 

71     Jan.! 

26    Jan.! 

74%  Feb  I 

25     Jan. 

67  Apr. 
lOrfieJan. 
100^8  Jan. 

69%  Jan. 

41     Jan. 

34%  Jan 

11^8  Jan. 

19  AjMb'' 

soo    Mar.' 

HS^'Pek. 
16%  Mar 
3Vi  Peb.ll 

20  Feb., 
13%  Feb. 
70«t  Jan.] 
99     Jan. 

IM    Apr. 


■  He  prloa  Friday ;  latMt  priee  this  weak. 


t  Aatnal  sales 


MKW  TORK  8T0Ck  BXUHANUE  VHU^»,—liTATE  BOyOS  SEPTEMBER  99. 


BK<!17Rrril3B. 


Bid.     Ask, 


A  abama-Ctass  A.  4  to  5 1906i     90 

Class  B.  5* 19061     95 

ClassCU 1906     85 

Cturency  fundlQk- 4> 1920     90 

Arkansas— 6a.  fu  ''>-ltNX>'  135 

iciUord'  

7i,  Arkansas  (-       . I      3 

I.>u(staaa-7s,euas 1914    IM 

>'woonol«.4* 1»1«      90 

IfMSOftrt-Pand 1894-lf9S>  100 


100 

106 

95 

9» 


IS 


BECVRITiai 


Bid.     Ask 


Hew  York— 6s.  loan...^. 18931 

Sonh  Caioltna— 6*.  Jll JAJ 

Pasdlngaet ^ 1900 

Mtm  bond*.  JAJ  . .  .«jii»8  U96 

CkathamRB .£777. 

toeetal  tax.Clas*  K. 

C&nsolldated  4*. . .  A. 1910 

«• .ZZ 1919 

jboda  I*land-«s,  oM  aiM-1894 
Sonth  Carolina— «t.B<HiBd.l>«-«H 


100 

90 

10 

15 

1% 

2 

93 

117 

100 

1% 


4 

5 

100 


m 


BECURITIES. 


B.C  (ooDt.1— Brown  oansol.6s.I893 

Teaneosae -Be,  old 18921898 

CoBpromlae.  S-4^-es 1912 

New  settteiiMat,«s 1918 

Bs 19U 

Ss 191» 

Virginia   6*.  old 

6a,  eonsoUdalad  honils...i 

Be,  eoDsolldaied.  2<l  wrles,  reota 
He.  deferred  t'st  reo'ts,  namped 


Bid. 


60 
70 
101 
98 
67 


107 

107 

0 


*.<ew  Tork  CityBkak  HUteaieat  for  the  week  tnOing  Juno 
10, 1898.  la  a«  foltowa.     H'e  owtit  fmo  ciphers  (00)  tm  all  eases. 


aiacellkkeou  sad  Ualfated  Jloada.— Stock  Ex.  pricot. 


■aaaa 

(BOsemtied.) 


Co^Uai  turpltu    Loans,     tptext. 


11,M\0 

13.677.0 
o,rT7.« 
8Ll7,t.O 

14.4M,1 
i.&M.» 

14,U9.S 


*VSSS> 


CCJiurAa.Y4a.-0.>I.L(.»>! 

^■r»«i  roel-Oea.  *t I    ..... 

OH.  A  Hook.  Oeal  A  I. -•«.(•  91 


i«,i»<.e 

i«,sie.i 

',ooi.e 


•!i»T.4 

I8,«*t,4 

S,68«.S 

4,170,r 
3.M1.I 

73J8.3 
)*.i>04.H 

i.au.i' 

•v,ft««.o 
ilMS.t 

\jsn.i 


».o>.,. 

.S.064.3 

3o,»4n.« 

».OIU,>) 
l,«9l>,t 
t,MM 
*.1M,I 
8.»»1.1 

%n»,o 

l.7M,0 
1.711.0 
h.tU.S 

*.*n,<i 

*.M3.> 


AHeakOealAI. 

■'a  OhI— Osanr 

sOsXkleL— Istia.ftt 
WafcWka.-Owi.|.3« 

)eaa.lat6s 

i*«rua«  l*>(.  ft*..  ... 

BM.III.Oa. -IMS*. 

O.  A  P.-l*(«*  ... 

Br1dc*-I*t«.  ••- 

—  .^adA  !■•.-(.  S* 

PeahLOar  lBtM,(  ... 

'  UaloaTalsg.    a«.  g.. 

lBlateiiM(g.-l*(B4. 


U;.II12.I>  liJ,0»7.* 
Ht.tliV,*' 160.11  M.9 
... '180,318,1 


•More. -Ho 


—  ee.sw.Trn .!!<»«  a  414.400  tlaantp  nUe.iw 
m**»«pt  >**  "tea  is«aH itaee  ismsVt, 


91 

7»"'b 


t>   b. 

84^ 'J. 


log 

91 

'.OS 



lOiiib. 
M>    ft. 

IM    b. 

Jllae«l|jBa««a«  Haaaa. 

PaopU'*  Os*  A  C.  I  1*1  (.  8*. 
Uo  ,  Cbloago  ...  I  °M  g.  8«. 
Plea*.  Vallar  Goal  -1st  g.  0* 
Prooler  A  daoible-lst  g.  6* 
awaday  Creak  Ueal  l*t  g  6*.. 
Weetam  Union  Teleg.  — . 
Wb*«l.  L.  KA  P.  Coal  - 1*(  g  t. 

iIalUie4   Bead*. 
:  Vlok*.— CassoL  S^g. 

Viek*.  A  M«n>1  Ui  6«.„... 
Ailaaia  A  CI>arL-Ut7>  ... 
Coiaalaek  Taoual-lOA.  i*.. 
Oeo.  Poo— lat  *•  •.  alts 

M  mort.  laeoa*  

Coasol.  6a,  a.  ott* 

!■«*■*  ta.  ells 

Me<B.AOti*ri».toa— <'nn.7  v 


•100    b. 
Vtt    b. 


106    b. 


B    b. 
68    b. 


2  1    b 
10     b. 


Wora.-"*"  iadl.ialM  »n«*   U;  "t-prltte  ««*«<•    •  tjne^t  price  th"  w,mi> 


New  Tork  CItr.  Bogtok  and  PklUdetpbia  BaakBi 


,  Oipirai  SI  I  I 

kaxa*.     tfarMH.      Imm.      apw4<.  .  tsteto.    I>*«i»«»».l  On-rm  ClMrtaot 


•  •       I        • 

-|.S.^^.g  M.lTJ.O  37n.«o».4 
i.rM.*  ■/2.i»*l.«  370.*71l,U 
.  t,lt<i<>.A  'i6,U74,S,!l'4,»liM 
.1.260,11  •I'.ll-i.i  »Ti.1nT.l 
.i,^ilt.»3i.Ha,-tSTi.3Ti,6 


109,746,* 
102,944,0 
106.376,0 


tiS.!!*! 
7,811,61 


I 

4.i»i,«  \^i2,^ii:i 
*.»44.n'12M(>3.tf 
t,13i,8  l'i7,3Ui.i 


HI,} 1 6.0 
34.776.0 


P3,413,0 
eJ,91<l,U 
7V4ltll,fl 


<7*l,« 
0,1111,1) 
I.VIIHI 
137334 

4.RII14 

n.nsH.u 

U,-i()3,-i 

\07«.0 
},54O,0 
.^.HM«l,ll 


llSTT.e 

40ii.W.47  1 
!l»«.7«i5.'i 
t4S.ttai,5 

sn.573.5 
S9,la8.0 
«8,90I,U 

39,S3«.5 
110.1100,3 
61  l«4,0 


,•  H-tsiiiltijncMWrtMaJUiaMC  ftunm. 
delpbla.  ibe  Iteoi^dae  to  other  baak*." 


tlaeladliia.  for  Bouen  and  PhUa 


Bank  Stock  List.-  Latest  pricM  of  bank  stocks  this  Week. 


in.4 

833,7. 

8iSJ> 
418,0 

376,0 
3.172J 

i,ieo,-< 


KiTer.. 
:itb  Ward., 
rtth  Are... 

n»th 

f1r»t _ 

nr«t.N.,B.l.  112 
Uthfireet..    .-..  , 
rouih    .....  189    I2OO 


I      BA.NKO.       UliL 

•  'oallaUn. 

iiiarfleld 

:<i«niiaB  Am. 

Oermso  Kx.. 

(lermanla.... 

unwawicb  .. 

MaDuTrr 

Iiu<i.  Hirer.. 

I  m.  A  Trad'*' 

Irrlag  — 
!  I/Mther  Mfi- 

I.laoola  ... 

Maabattaa 

MarketA  Pal 

Meehanle*'. 

K'oba-ATr*' 

MereaatUe 

Macehaaia'. 

Moreh'U  Bx. 

Metropoll* . 

Mt.  .Xorri*. 

Kortay  HUl 

Na**aa.... 

WewTork... 


iiA.NiLa.  I  ttia. 


N.r.Oo'Dty  606 


N.Y.Nat.lc 

!«lnth 

l«th  Ward.. 
N.  Amerloa. 

Ortaotal 

Pacldo 

Park. 

People'* 

Pbanlx 

ProdooeBx. 

Repabllo. 

Seaboard 

Second... 

Saeeath . 

ShoeALe'tb 

Sl-Nloholas. 

aoathsm... 

StateolN.Y, 

Tnln! 

Tradaam'n'a 
Uo'd  Bute* 
Western  .. 
WMit  aiil* 


llj 
110 
uu 

lAO 
■Hi 
161) 
366 

106' 

liso" 

1711 
3uO 
136 


107 


181 
lOJ 


130 

IJi 


247 
305" 


US 

ioo" 

US 

1(>I> 

u 

136 


602 


THE    CHIIONICLE. 


[Vou  Lvn* 


BOSTON.  FHII^DKIiPBIA  AMD  BALTIHOBE  STOCK  BXCHANeES. 


Active  Stockc. 
f  Indlostea  nnllsted. 


Sbare  Prices  —  not  Per  Oentam  Prices. 


Bstnrday, 
Sept.  16. 


Atch.  T.  A  8.  Fe  (Bo$Um).100 
Atl»ntlc  A  Pao.  "  100 
Saltiinore  &  Ohio  (Balt.J.lOO 

l8l  preferred         "        100 

2a  prelerred  "        100 

Bkltlmore  Trac'n.rPAi^.;.  25 
Boston  &  Albany  ( Bo$ton) .  100 
BoBton  &  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  Mass.      "        100 

Preferred  "        100 

Cblo.Bnr.&Qnln.  "  100 
Cliio.  MU.  *Bt.  P.  rPA«.;.ioo 
Obio.  &W.MloIi.r£<w(on;.100 
Cleve.  A  Canton       '■        100 

Preferred "        100 

Fitctibm-K  pref .  "  100 
Buut.  &Br.Top.rP*tta>.  iSO 

Preferred  "  60 

l*liigli  VaUey  "  50 

Maine  Central  (Boston)  .100 
Metropolitan  Trao.  (Phil) .  100 
Mexican  Cent'] f. Boston;.  100 
H.  Y.  *  N.  Eng.         "         100 

Preferred "        100 

Korthein  Central  (Bait.).  60 
Northern  PaomoCPA«a.;.100 

Preferred  "        100 

Old  Colony r^Mton;. 100 

Fennsylvanla..  (PhUa,).  60 
Phlladel.  A  Erie.       "  50 

Phila.  4  Reading       "  60 

Phllailelphla  Trao.    "  50 

Buuimit  Branch  ^£o<ton;.  50 
TJniou  Pacific  "        100 

United  CoB.ofN.J.rPA«a.>100 
WosternN.Y.&ParPAUo.^.lOO 

nilHcellaiieoui*  ^ttochs, 
Am.Satf'rRefln. 11  Ci(o»(on> 

Preferrea " 

Bell  Telephone ..  ••  100 
Bost.  &  AIoLtana       "  25 

Butte*  Boston..        "  25 

Calumet  &  Hecla       "  25 

Canton  Co (Balt.J.lOO 

Consolidated  Gas  "  100 
Erie  Telephone  r£o<ton>. 100 
General  Electric..     "        100 

Prererred "        100 

liamHon  Store  Ser.     "  60 

l.ehi'hCoal&Nav.'PA«.>  60 
N.Ene.  Telephone  fBost'nJlOO 
north  American.  (Phil.).l(X> 

WestEndLand..  (Bott'n) 

*  Bid  and  asked  prices: 


20       20% 

•2>a      2>< 

'70        


' Ill 

18        18 
202     2021s 
' 179 


'14  15 

4B  4S 

83>4  8438 

60^  6038 


2>« 

79  »« 
*35 
*49 

313e 
114 

92 1« 

*8 

2418 
•60 


1 

3>4 
80>4 
35>« 
50 
313e 
114 
93^ 

"24>i 
63 


Ta      7»(, 

*24i< 

174     174 
S0%    SOI4 

26 

9>4       9>« 
82        82 


2II9    21\ 
220     

*5\      5'8 

87       88 

87       87 

188»«  190 

2178     2178 
888        8^ 

276     276 


57's    57»« 
41^ 


4758  473e 

•70  80 

18>4  18>4 

•48>s  51 


52 
14 


52 

5% 
14 


no  sale  was 


Monday, 
Sept.  18. 


1914    20 

2!%      23s 
70      


18ie    18>« 

202      

179     179 
155     156i« 
16 


82%    83>i 
60       61 
30 


3  3>s 

78»»    79>* 
•35       35>* 


313b    311< 
114     115 


93 

8 

24 


93% 

8 
24% 
63 


7H      7=8 

23%  ZS'b 

174     174 

50>s  5036 

•25  26 

9%  93i6 

82>i    83 


2138      2158 

'220%  222% 
*4%      478 

85%    87 
86        86 

189%  190 
21%    217e 
8%       8% 

276     278 


57  57 

41  41 

46%  47 

*70  80 

•18  I914 

49  49 

52  52 

5%       5% 

1331,  13% 

made. 


Tnesday,    Wednesday,    Thursday,       Friday, 
Sept.  19.         Sept  20.        Sept.  21.        Sept.  22. 


18''8    20 


•69       71 


17''e 
202% 
179 
154 

15 


110% 

17^8 

202% 

179 

164 

15 


83% 
60% 


3 

79 


84i>8 
61% 
30 
% 
3 
79 


31°8    32% 
114     

93       93% 
7%      8 

25       25 
63 


191^    20% 


' 125 

Ill 

18%    18% 
203     203 


179 
154 


175 
153 

•14     

•48      

83%    84% 
60''8    61% 


*% 

3%      4 

79       79 


•48      

32%    82% 


93%    94 
•8      

25       26% 
•60       63 


7%  7% 

23%  23% 

172     174 

50%  50% 

26 

93,6  9% 

82%  82% 


21%    22 
221%  221% 
4%      4% 

84''8    87% 
85        85 

188%  190 
22        22 
8%      8% 

277     277 


56%  56% 

41  41 

46%  47% 

'70  75 

•18%  19 

49%  49''8 


53 
5% 


53 
5% 


133a    13% 


7%      8 

23%  23% 
173     174 

50%  50% 
•25       28 

!)3,e  911,, 

82%    82% 

"5%... 

21%  2l''8 
222     222 

-4%      4''i 

86%    88% 
85%    85'e 

189     189 
1^1%    21% 
8%      8% 

'277      ... 


•56  67 
41  41 
46%  48 
73       78 

•18%  .... 
49%    49^8 

•50      ... 

5%      5% 

13%    13% 


19^8    20% 


•69       70% 
125 


18        18% 
202     203 

179 

151     153 

"14      

•48      

83%    83% 
60%    61 


•69%    72 

125     130 

•110     115 

18        18 

201%  202 

179 

164     164 

•14     

60       50 
83^8    84% 
61%    61% 


79%  79% 

35%  35% 

♦49  50 

32%  32''8 


94%    94% 

•8      

2578    26 
63 


8  8% 

•23%    24 
174     174 
50%    50% 
•25      ... 

9%  91',« 
82%    82% 


21%    21% 
x220    220 
4%      4% 

86%    87% 
85%    86 
189     189 
21%    21% 
8  8% 

»277      ... 


56%  56% 
40%  41 
47%  4S 
•70  80 
19  19 
50 


♦50 

♦5% 
•13%. 


Bales 
of  the 
Week, 
Shares. 


19^8    20% 


•% 

4  4 

79       79% 

•35      

•50     

32^8    33 


94  94% 
7%      7% 

26  27 

62  62 

•67%  63% 

8  8 

•23%  2378 


50%    50% 

•25      ... 

9%  916,6 

82        82% 


21%    22% 

'220     ... 

4%      4% 

86%    87% 
86        86 

190    191 
21%    22% 
8%      8% 

280     280 

•55  63 
56%  57 
41  41 
45%    47% 

•70       80 
18%    18% 
4978    497e 

•50      

•5%      6 

•13%  .... 


31,782 


1,065 

165 

7 

125 

110 

50 

11,330 

6,100 


Range  of  sales  la  1898. 


Lowest. 


960 

2,552 

253 

100 


1,911 
23 

1,83B 
146 

6,262 
25 


5.238 

616 

35 

1,543 

200 

14,300 

1,482 


5,124 

48 
1,690 

26.309 
1,447 

91 
1.210 
1,740 

24 


267 

4« 

6,446 

15 

220 
48 
13 

435 

875 


12%  July 

11»16  Aug. 

56%  July 

125     Sept. 

110     Auk. 

16%  Aug. 

195     July 

170     May 

130     Aug. 

10%  July 

46     Jan. 

69%  July 

46%  July 

26%  July 

50c.  Sept. 

2%  Sept. 

69     July 

29     July 

46     Aug. 

29%  Aug. 

112     Aug. 

69      Aug. 

5     June 

17     July 

44     July 

66%  July 

S^B  Aug. 

15%  Aug. 

165     Aug. 

46%  July 

23     Aug. 

61 16  July 

58     Aug. 

5     July 

15%  July 

216     Aug. 

3'«     July 

62  July 
66%  July 
166  July 
15     July 

5  Jury 
247  July 
65  May 
50  July 
36%  Aug. 
33  July 
44  Aug. 
12%  July 
46%  Aug. 
47%  Aug. 

2''e  Aug. 

9%  July 


Highest. 


36% 
4% 

97% 
135 
122 

29% 
227 
200 
178 

22% 

62% 
103% 

83% 

49% 
6 

19% 

95 

40% 

56 

62 
130 
150% 

IS 

52 
102 

70% 

18% 

50% 
221 

55% 

35 

2678 

142% 

9% 

42% 

232% 

7% 

134% 
104% 
212 

34% 

12 
320 

72% 

65 

50% 
114% 
119 

26% 

54% 

61% 

11% 

18 


Jan.  le 
Jan.  14 
Jan.  27 
Feb.  18 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  29 
Feb.  8 
Feb.  3 
Feb.  3 
Feb.  • 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  2a 
Jan.  16 
Jan.  17 
Jan.  IS 
Jan.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jan.  16 
Jan.  2 
Feb.  » 
Apr.  12 
Jan.  27 
Mar  13 
Jan.  24 

Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.    4 


Inactive  Stocks. 


Price*  of  Beptember  22. 
Atlanta  «   Chariotte     ^Batt.).100 
Boston  &  Providence  (£o«fon).  100 
Camden  A  Atantlcpf.  iPhila.).  50 

Catawlssa "  60 

let  preferred "  60 

Sd  preferred "  60 

Csntral  Ohio (Bait.).  60 

Charl.  Col.  &  AnguBta  "  100 
Conneotiout  &  Pass.  (£o«(on). 100 
OomieotleutEiver...  "  100 
Delaware&Bound  Br.(PAtto.).100 
Flint  &  Pere  Marq...  (JBo»toj4).100 

Prefeired "       100 

Har.Ports.Mt.Joy&L.  (PhUa.).  50 
Kan.  Cy  Ft.  S.  &  Mem.  (Botton) .  100 

Preferred "        100 

K  CttyMem.ABirm.       "        100 

Little  SchnyUdll (P/l«o.).   60 

Manehester  &  Law..  (iio<<on).100 
Maryland  Central....  (Bolt.)  bO 
Mine  Hill  A  8.  Baven  (PhUa.).  60 

MesqnehonlngVal "  60 

HortnemN.  H (Boston)  .100 

North  Pennsylvania.  (Ph.Ua.).  50 
Oregon  Bhon  Line... (Boston). 100 
PennsylTanla&N.W.    (PhUa.)  60 

Bntland (JBo<ton).100 

Preferred 100 

Seaboard  &  Roanoke.     (Bali.)  100 

1st  preferred ,      '•       100 

West  End ,{Boston).  50 

Preferred. "         60 

West  Jersey (PhUa.).  &< 

West  Jersey  &  Atlan.       "  5( 

Western  Maryland..  tBalt,).  6( 
Wllm.  Col.  A  Augusts  "  lot 
WUmingt'ti*  Wela. »  "  lo«i 
WlsoonHtn  Central.     (BosUmi.  loi' 

Prelerr»-d '•        lot 

Wo^o'st.^8^h.4J<lM•h.        '•        lOii 
■iiik;eu.*.nicuos. 

AU'iuex    Milling (Bosloni.  it 

Atlantic  Mining ••  2f 

t.'r>  Passengei  RR..      (Bait.).  2f 

B^yStaU-  Uw... IBvloni.  6< 

Bi»stoi>    Luud ** 

C'nK'unial  Mining...       " 
Fort  w  »}  u«  ElcitricH       " 

Friu)!:iin   MtuiUK " 

FrnDchuj'ii'Bbuy  l.'nd       " 

U  iron  .Mining ■• 

11  InolB  HtAiel     :. 

K  ^arbtirgf  Mining....       '* 
M  ri-if)  •  una  I  (Tuur.  4. 
Prnteried  guar.  10         " 

Osi<«l»  Mining (Boslot.i. 

P   Umati  Palucef^ar..        •' 

Q  Inoj    MiulUK " 

TiTiarack  Mini'ie...         '• 
Thom.Lurop.k  Weldf 


Uaiteu  <^a^  Impt 
Water    Pn~-t> 


ll-tlU., 


Bid. 

Ask, 

250 
20 

"26" 

50 
50 
52 

tl20 

45 
80 

50 

62 

65 
51 

7S 
8 

"16" 
50 

74 

57% 

7o 

0 

58 
"bi>" 

"ii' 

"6% 

Inactive  stocks. 


Bid.     Ask, 


Westing.  Electric (Boston).  60 

J  lends— Boston,  ,  , 
S.F.100-yr.4g.,1989,  J*J 

2d2li-46,g.,  Class  A.. 1989,  A&O 
Burl.  &  Mo.  River  Eze  Jipt  6B,JibJ 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  68 1896,  J&D 

Chlc.Burl.&9uinoy4s..l922,F&A 

Iowa  Division  48 1919,  A&O 

Chic.&W.Mich.  gen.  58, 1921,  J&D 
CoDBol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  5B..1927,  A&O 
Det.  Lans.  &  Nor'n  M.  7b  .  1907,  J&J 
Eastern  Ist  mort  6  g..-1906,  M&8 
I  ree.Elk.  &M.  V.,l8t,  68.1933,  A&O 

Unstamped  1st,  68.. ..1933,  A&O 
K.C.C.&Spimg.,l8t,5g.,1925,A&0 
K  0.  F.8.&M.  oon.68, 1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,58,192'7,  M&8 
K.C.  St.  Jo.  &  C.  B.,  7s..  190'7,  J&J 
L.  Rock&  Ft.  S.,  1st, 78. .  1905,  J&J 
Louis.,Ev.&St.L.,lst,6g.  1926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  E.  &  Out.,  6s 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,4  g... 1911,  J&J 

lBtconBul.incomeB,?g,non-uum. 

2d  oouBol,  tueiimeB,  38,  uon-cum. 
M.  Y.  &  N.liUK..  l»t.  78,  1905.  J&J 

1st  moru  68 1905,J&J 

i     2d  moll.  6» 1»02,F&A 

Ogilrli.  dll,.<:.,C»u.b8...1920.A&O 

luu.66 1920 

Kuilauu,  iBt.Bh 19u5   AAh 

1    2d,  bh 1«H8,K4A 

'        Bonos.— Philaaei  mia 
Allegheny   Vai.,73  U>8,  IH^b,  J<U 
AiluuucCiiy  Ut5n, g..  lm9,M&N 
Belviileie  IJel..  lsl,6R..l<to2.  J&D 

CatawiMia,  M.,  7b 1»U0,  F&A 

Clenrlieia  &Jefl..  let,  tin.  1927,  J>uJ 

CouuevUUg.  6n lH(lu-04.  M&S 

Del.  &  B'd  Br'k,  l»t,  7B.la0d,F&A 
LMj^luud  AUi.  lBtM.,.'>H.lH2U,M&N 
jEluiii.  &  Wilm.,  l8t,6t,.lMlO,  J&J.I 
IHuui.  &  Bi'rt  'rop,i'<>n..',o.»o»A&0| 
I.oUigh  Nav.  4%8.  1914.  u— J 

2d  «B,  gold lsi»7,J&D. 

Ueueial  uiiiri.  4%b,  g.li)24.U— FI 
Liehigh  Valley,  Ist  hB...l»t)s,  J&D' 

2d  7b...  .IUIU.M&8 

Cou»<il.6 .....1923.  Jd'.D 

North  feuu.  Ist,  78 la»6,  MA.S 

li-iu.  M.  78 1303,J&J 

feiiUHyt\auia  gen.6H,  r..lwiu.  Varj 

(j>>u'<o..un,i  istiiti.Vrr! 

CdDBiii.  5e,  r. IMIB,  V»t 

OiiliHi.  Ti.  *%K 1913,J'A.1<| 

Pk  A  N.  >.  <  Bl>ul,7B...l»u(i,JAr 
o..     4,  ^.  V    /' i<,-„.     A^'  ' 


21% 

It72% 
I    40% 
t... 
101 


h 


01 


it.... 

it  84 


80 
93 


it 

:tll4 

ttll6 


85 


82 


22% 
73 


110 


100 
100 


90 


116 


89 
40 


52 

"a 


15 

7 

112 

.loo%  106 

ft.   ..     100 

5H0!% 


106 

97 

101% 

109' 

112" 


lUO 


112 
lid 


lOi 


120  •< 
102 
I14 
100 

lui>% 

lot  11 

101 

10.1%  lOd 

li.^ 

li7% 

10  > 

122 

.zo 

1  i5 

ll<i 


Bonds.       

Perklomen,  Ist  ser.,  58.1918,  Q— J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pret.  Income.  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958, Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  78... ...1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g.,Btamp6d,1922.M&N 

Phil.  Read.  &  N.  E.  48 1942 

Incomes,  series  a 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait,  4s. 1917,  A&O 
Pltte.  C.  &  St.  U,  78. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
Schuyi.B.E.8ide,lBt  5  K.1935,  J&D 
Steuben.&lnd.,lstm.,68. 1914,  J&J 

United  N.  J.,  6 g 1894,  A&O 

Warren  &  Frank., l8t,78,1896,F&A 

Bonds.— Baltimore. 
Atlanta  &  Charl.,  1st  7s,  1907,  ;&J 

Income  68 1900,  A&O 

Baltimore  Belt,  1st,  OS. 1990,  M&N 
Baltimore  &  Ohio  4  k.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio8.W.,l8t,4%g.l990.J&.^ 
CapeF.&Yad.,8er.A..tig.l9l6,  J&D 

denes  B.,6g 1916,  J&D 

Series  C,  6  g 191b,  JjeD 

Cent.  Ohio,  4%  g lt<30,  MdcS 

Charl.  Col.&Aug.  Isl  78.1895,  J&J 
Ua.Car.  &  Nor.  1st  5  g..l929.  J&J 

Norih.  Cent.  6s l»uo,  JJhl 

6h 1904.  J.KJ 

Series  A.  &s l»ViU.  J&J 

i%B 1»25.  A&U 

Pleilm.&Ciiui.,lBt,  5g.  I91I,  KjtA 
Pilu>.&CouuellB.  lBt7B.lau»,  JM 
Virginia  Mid.,  Ist  6s...  190b.  M&S 

2uSeriOB.6B 1911  M.KS 

3d  Heries,  6s 191u,  MJiS 

4th  Series,  3-4-58.  ...1921,  ilna 

otli  Serius.  OB 1926,  M&S 

West  V»  '  1  ".  l8i„6g.l911.J&J 
Werl'-.  N.O.  1.1,1.801.  6  g.1914.  J&J 
Wilm.  Col.  &  Aug..  6x..  I91t>.  JdiD 

lltMOI^bLo\Nfe.UUB. 

Baltimore— City  Hall  Us.  19o0, 14— .1 

Fuuaiug6s 1900,  a— J 

Went  .laiyl'd  KR.  68..i90'2,  JdsJ 

Watel   5b 1910,  M&N 

Ij-uudiug  58 1916,  MjlN 

ExcUauge  3^db 19^0,  J iKJ 

Virgiuiu  («tate>.H8,  l-e».lU32,  JiSl,! 

Cht'Bayoakeuas.Hs 1900,  .litiD 

CouwiJ.  Uas.Us 1910,  J  &t' 

6b 1939.  JJ,/ 


Bid.   Ask. 


100 


99 

'33% 
22% 
17% 

107 

123 


114 
100 

68% 

34% 

23 

18 
107% 


102 

104 

89 

90 

45 

20 

10 

111% 

^, 

105 

102% 

104 

102 

115 

100- 

97>* 

_, 

100 

107% 

104  105 

90 

90 

90 

92 

. 

10<>>« 

86 

».>% 

Ill 

114% 

>09 

108 

109 

107 

109 

10 1      lu9 

lol 



93 

loJ 

104 

•-"• 

117%  118 

It 

99%  loa 

6  %  t>o% 

104 ':i  106 

100%  

»K   100 

10-(%  

>..u  .ii,(.ii.eu  Uiteieai.       t  Last  (.rice  this  week. 
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NEW  YORK  STOCK  EXCHANttE  I'RICES  lCoAtlnaea.)'-ACTIVE  BOIWS  SEPT.  39,  A^D  FOR  YEAS  1893. 


I              lOtof'iHr  £aH0«  (iaU»)  in  1893. 
Kaiuoad  xin>  MncBL.  BoKM.InUr'^t  Priea  __ 


AOM.  Ootton  OU,  deb.,  8  K-IW  ,<*t''"  , 
adft-U.  «..  CL  •'a"....1»»9  A.*    O 


100-rwtfiiic<MO«,A( 1089.   Hope 

AU.  A  Pas.— eiui.  4  «.— 19?7  ....... 

W.O.UIS..6* 1910  J    A  J 


BrookrnEleTafdl«t,6,K.19S4A  *0' 

0»o.8oaUi.-lit.5» }•?*{.  i.  i 

2d.S. "il***  * 

Oantmof  N.  J.-«»n»..7i.l899    Q-J 
OoiHoL,7t.._ 1902  M  4    N 

I,eh.*WA,«<ar>t.»«M.19O0    a-K 

A«.D«*ltmB.,5.....1921,J  *J' 
gMitralPaalla-Oold,6«..1898{J  A  J 
SM.*Oklo-llort.,«  (|..}9n^  *  O 

l«t«mM>l.,Sf 19S9M*  H 

eMi.4>M.K... 1993  U  A  B 

K.*A.DlT..ltteoD.,3-4K.1989lJ   A   J 

do     Sd<ioii.,4K...1999IJ   A  J 

EUi.L«x.*Bi«Baii.-5K.1909;H  A  S 

Chlr.  BurL  AQ.— Ooo.,7*.1903IJ    A   J 

Ue»«Btlu«.S* 1913  MA   K 

OMvarttbleS*. 1903  M  A  8 

Oaavar  DItUIod,4( 1933  r  A  A 

K«kfMkaBxtMwk>D,4«.1937M  AN 
<M«.*B.IU.-UM-t..6«.1907:J   A   U 

OkMOL,eB t9S4{AA    O 

_aM>r»f  touM.  lit. ft«.. 1987  M  A» 
aUMfeABrt*-Ul.&  C     1983  M  A   M 

lMMB*,6« 1983  OcCb'r 

<Ma.eMU  Aa-lst,5c.l9S7J    A    ~ 
Cbl<.lfU.Aet.P.-Ooa.7?.l»05J    A 


UI.BauthVM*  DlT..6«.1909LI 
lM,8o.MlB.  DlT.,fl*....1910'j 
Ul,Gk.APM.W.Utf ..  S«.I931J 
OU*.  AMo.  RlT.  Dl*..  5«.  1930  J 
Wis.  A  Minn.  DtT..  6  (..l»-21  J 

HWMlBltl.S  ( 1914  J 

~       M..4(.,Mrte«  A...1989  J 


109  "a 
73>« 
421. 


MILA  »or.-i*l,  aou.,0*.  1913 
CU«.A«.W.-OMMOl.,7t..l91»   «j-P 

0Mfaa,ce|d,7« 1803  J  A  ' 

Mmkhif  Aad^aa 1939  A  A 

■laklas  raad.S* 1*39 

■mklng  toad  d«b«B..5«.19U 
a»^MkrdMaataz«,6...  1909 

BUMMW.  4a 1936 

<Ma^  rw.  Aat.  Loal«-5<.  1938 
OMlL  8.L  A  rM.-«^  map 


57% 
♦    Jitb. 
10«>aa. 
104>tA. 

97  ■• 
t38 

I13><b. 
113>«t>. 

108  >*b. 
•104  b. 
*93    b. 

10«Tgb. 

10»  t>. 
113  b. 
IU1>« 

73 

78>«b. 
•73    a. 

9m 
I17>4b. 

944«b. 
100    a. 

88    b. 

lis 
lie 

9S««b. 

93l«b. 

SO    b. 

8-J>a 
*133  b. 
107    b. 

109  b. 
1071a 
•100  b. 
105  %». 
105  b. 
■94>«a. 
107  b. 
IJO  b. 
130    b. 

Oi'113  b. 
O  .... 

H  loa 

K  100    b. 

A,    91     b. 
8    Ut 


▲  A 
MA 
M  A 

r  A 

M  A 

1917'J  A 
193«'J  A 
1931  M  A  S|  90 
1930  J  A  Ull» 
191' J  A  J  t» 
1914  J    A  U  115 


101  Ans. 
63  >•  July 
29  July 
50  May 
SO  AUK. 
5     May 

100  Aug. 
99  July 
93>t  Sept. 

t35Vt  AUX. 

110>a  Auk. 

113     May 

103     AUK. 

100  8«pt. 
90     July 

100      AUK. 

101 H  Aug. 

110  Sept. 
90  AUK. 
61H  Auk. 
70  An«. 
68  Auk. 
88     Sept. 

10e>aJaU 
83  Auc 
894  July 
87  •«  Sept. 
79<a  Aa«. 

108     Amc 

116  8apt. 
93  ■•  AUK- 
87  July 
80  July 
70<«  AUK- 

119     AOK. 

105     AUK. 


106 

108 

97 

98 

98 

86 

105 

ISO 

117 

109 

100 


An*. 
Auk- 
Adk. 
July 
July 
July 
A  UK. 
Bepl. 
July 
July 
Auk 


J,1M    b. 

J I  93^ 


104  >■  July 
100    Jnna 

90     Aa«. 

93 


laol.,5«.. 

•0-yaar  dabaav  Sa. 

OUe.  St.  P.  M.  AO.-6a... 
ClaraUuid  A  Oanloa— 5 . . 
C.  CCA  I.-O0Daol.,  7  « 

aaairalooBaol..6  a 1934  J    A   JiUJ 

aaaASt.L.-Peo.AK.4a.l940A  A  O    ' 

lAliia,  4a 1990  AprIL 

OoL  Ooai  A  Iroa— 6  ( 190O'r  A  A 

OaLMldlaod-CeB..4  K...1940:p  A  A 
OaLa.Val.AToL-<;oB.,5(.193l  M  A  8 

e«oaral,6( 1904J   A  O 

I>aaT«r  A  fUaO.-lat.7K.I90>  M  A   ■ 


lateoaaol.,4< 
X>at.B.aiyAATi 


X>at.  B.  aiy  A  AlMSa— 6  « . 
i>a«.Maa.AM.-L'd«raau. 
DaL  Sa.  Sb.  A  AU.-5  «. . . . 


.1934  J    A   J 

6k. 1913  J    A   J 

.1911  A   A  O 

-«.... 1937  J    A   J 

K.rMa.y  AO.— Ora.,5K.195«M  A  N 

KaazrUl«AOUo,e  K...i9Ja  J    a  J  loo 
FkW.AllMT.atr-«K..1931  J   A   1>    81^ 
<laLa.A8.AB.-M.AP.0.1*(,5  K.  MAN    91    a. 
Haa.A8t.  Jaa.-Ooaa.,  e«.19a  .M  A   8  liu    b.iot* 
Uoaa.ATaz.C— Ut>B.4«,K.1931  a  A  U    60>4a.    69 


86 

88 
113 

74 
•60 

32Hb. 

93  •■ 

89    b. 


iUtaaH  Usntnl— 4k 

Ut.  A0vao.— lat,6f. 


.1953,  A  A 
.1919, MA 


U  10o>a 
MllO    b. 


3d  4VS* I909M  A  8,  ,„ 

towaCMtral— l8«,SK 1938  J   A  D    7H 

t  jsistj  gartrml-4i....l987  j  a  J '81 
UMiOa.CL— Ut.»  (....ISIAJ    A   J    90 

laiiSrjiiaaa    Ut,5K I9i9   u-r     78 

M**Waat.-ft(..„19i.' J  A  J  109 
L.SD~lat.7(.19UOJ  A  J  115 
>..M,7a 1903  J  A    U  130 


114  July 

88  July 

89  8epr. 
110     Au< 

86>a  Juaa 
119     May 

115  Aa«. 
58  Auk 
13  Auk. 
95  Auk. 
S3  AOK. 
74  Auk. 
821*  Auk. 

113  July 
71  Juiy 
6u  Sept. 
30     Jnna 

90  July 
81  July 
93ia  AaK. 
66  Auk. 
•3%  AUC 

Aug. 
AoK. 


114>iJan. 

83 '9  Feb. 

57%  Jan. 

57     Jaa. 

71>«  Jan. 

ll>t  Jan. 
I20i»  Mar. 

107  >a  Feb. 
103  >•  Jan. 

^0>«  Jan. 
lie  Mar. 
123  Peb. 
1 12>«  Apr. 
110  Jan. 
lOU  Apr. 
I09\  Peb. 
109  >•  Jan. 
118  Keb. 
ice     Feb. 

85%  Feb. 

83%  Feb. 

80  Feb. 
101  Feb. 
131  >t  Apr. 
103%  Jan. 
106  ■«  Jan. 

94%  Jan. 

88^  Jan. 
116  Apr. 
133  >•  Mar. 

108  Apr. 
103>«  Feb. 

44%  Jan. 

93  >«  Feb. 
139  Apr. 
114%  Apr. 
116>a  Feb. 
113     May 


106 
108 
109 
95 
115 
138 
133 
115 
109 
113 


I'A—lM,  «•».,»  (..1931     U-J 
m  ■awosa.  4  f..  1938  J    A   ' 
I^ali.  A  Saab.--ODM..  7a.  1898  a  a 

II.O.  AMob.la«,6K 1930  J    A 

do.  3d.6( 193UJ 

e«aaBal,«f 1930  J 

Oalflad,4t 1940  J 


90>a  Auk. 
litO  July 
SO  July 
73  July 
so  AUK. 
90  Auk. 
70     Auk. 

b.  I06>t  Auk. 

b.  113     July 

b.ll4 


110(«b.  HI 


[lalflad,4K. 
iraob.n.A8h.— latKtd.5K.'37  r 


Jioala.  II.A.  AOb.— lat.6a.l9io  J 

OMaoL.e  K 1916  A 

XiaalB.et.  L.  ATaaaa— eK.1917  K 
MalTB.  ■laTat«d-la«,6K.1904  J 

3d.  6a 1889  MA 

mtm  Pant.— lat,oon..7a..l9ui  M  A 

(taMOL.Sa  19m  MA 

SIIUiAkaBb.AW.-UV6f.1931  M  A 

Kz«aa.AImp..S  g 1939  F  A 

M.  K.  A  T.-lat  4a.  g 1990  J    A 

3d.  «a,« 1990  F  A 

llo.rMlio-Ut,oaB.,6g.l930M  A 

Sd.  fs._... „.._^..1906  M  A 

fba.olfc.— lal.a«..4g.lWS  F  A 


Auk. 

Auk. 
t>    Ml  90     July 

U  10i(>tb.  106  Auk. 
J  tl5'a0.  110  AUK. 
J  lUU  b.  100  July 
L>  Hi  b.  11)7  July 
J  "77  b.  75  July 
A-g.Mtb.,  95  Auk. 
J  lo.'S  100  8e|>l.  Ill 
O  1)1  a.  83>a  Au(.  "~ 
A  4.  b.  77  July 
J  ll.%  Ileitis  A>1K. 
H  105 <«b.  lOo  July 
N  lli<  b.  IIJ  AUK 
N  101  b.  100  Auk- 
N  li3  b.  115  July 
A  -101  b.;  974  Auk. 
I>  77  >4  69  Auk. 
A    S8>«       87iaJaly 

M '  98     Auk. 

M  103    b.  100     Auk. 
A    97    a.    93     Auk. 


Baiuioad  ahd  Miscbl.  Bohd*. 


Apr. 
Apr 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jau. 
Fab. 
106%  Mar. 

M  Jan. 
too  Mar. 
13S  Jan. 
101%  Feb. 

97>«Feb. 
133     M«r. 

93>a  Apr. 
119  May 
133%  Fab. 

79     Jan. 

36%  Jan. 
196     Jaa. 

67     Jan. 

94%  Jau. 

99  Apr. 
119     Apr 

88%  Feb. 

74     Jau. 

40  Jan. 
103     Apr. 

94  Apr. 
101%  Feb. 
101      A|>r. 

97%  Feb. 
117%  Feb. 

70  Jan. 
105  Mar. 
113     Apr. 

73%  Feb. 

90     Feb. 

87  Apr. 
103%  K«b. 

87%  Jan. 
113  Feb. 
119  J<a. 
123%  Jit u. 
116%  Fnb. 

96  Jan. 
113  J>u. 
133%  A|>r. 
110  K.h. 
119H  Air. 

83 -a  K.I.. 

101      .M.ir. 

J  1.11. 

109      J.ii>. 

9>^%  J.in. 
11»'«  tVb. 

10«%  tvb. 

12-^  "a  Ai.r. 

106\  A|ir. 
127%  Jaa. 

109%  Jan. 
83%  Feb. 
50%  Jan. 

113     Mar.  I 

11S%  Apt.  I 

103     Jan. 


tl 


Pao.o:  .Mo.— Sd  esteik.5a.193x 

Mobile  A  Oblo-Mew.e  g..l93: 

Soaeral  mortKage,  4a...l93B 

•oh.  Ch.  ABCU-Ut.  7i.l913 

^OOB-.S  g 1928 

■.T.Oent.-Debt  Szt.,4t.l90.^ 

lst,8oupon,7a 19Uii 

I>eben.,5a.oanp.,  1834. .1904 
V.  T.  A  Harlem— 7a.  rec.  1900 
B.  W.  A  Ogd.-Oon.,  5a.  .1922 
T.  Ohio.  A  at.  U-4  g...l937 

T.  Elerated-7a 1906 

.T.Uusk.  A  W.-lat,6a..l931 

^OoaatroeUon.  5a 1933 

■;T.L.B.AW.-lai,oon..7g.l930 

adaonaoL.e  g 1969 

Long  l>oak  OooaoL,6  g ...  1935 
tT.  0.  A  W.-Rel.  4a,  g..l9«2 

^Oanaol.  tat,5g 1939 

KT.ana.  A  W.-l(trat..  5  g.  1937 
.  JfldUBdot  H.  J.,  eg.. ..1910 
W»tL  A  W.-lOO-year,  5  k.1990 
'Md.AWaak.  DiT.-lais  k.1941 

Pae.— Iat,ooap.,6g.l921 

eanaral,  3d.  ooap.,  6  g..l933 
OODeral,  3d.  soup.,  6  g..l937 

0»aaoLBion.,5g 1989 

0»L  U.  gold  uot«a,6*...1398 
.  Okie.  A  M.  P.-lst,  5  g...l940 
■■rtk.  Pae.  AMon.-4g...l9S8 
forth.  PMk Tar. Oo. -4k.. 1933 
OhloAMIaa.-Oon8.a.(.,7a.l898 

Oonaol.,  7a 1898 

0kle8oatiteni-lat.e  g...t93l 

Oonaral  mort.,  4  K 1921 

{bBoba  A  St.  Loula-i  K  ..1937 
Oregon  Imp.  Oo.  -  lat.  A  g.  19 1 0 

OonaoL,  5  g 1989 

Ora.R.A  Itar.Oo.-lal.6g.1909 

0»naoL,5g 1935 

PeantylTaula— la.  g  1943 

ft.  00.-4%  g.,  eoapon....  1931 

rso.  Deo.  A  BraaaT.— 6  g..  1930 

■TaoaTlUe  DIt..  6g....l930 

Id  mort..5c 1936 

rkfla-A  Bead.-«eB..4g.l958 

lat  prof.  Ineome.  5  g 1958 

MpreMBeome,5  g 1958 

adPfo(.Uooae.6  g 1958 

rmabon  A  Waeton-4  g.  1917 
Iteh.  A  OoAV.-Ooa..6  g..  191S 

OomoI.,Sk. 1936 

lak,AW.P.T%r.-Trual,6K.1897 
Osa.  let  A  sol  trnat,  5  K .  1 9 1 4 
lloa.  Waalsn-lat.4f..l939 
H.  Jo.  A  ar.  IaUiid-6  g. .  1935.  U  A 
It  L.  A  Iron  ML  lat  ext  5a.'97  F  A 


I  OtO*'Hff 

fnler'nl   Price 
Period.  Seid.-i'i 


1    AJM04%b. 

J  A   D  109    b. 

a   A  8    51    b. 

I   A  J  125    a. 

.\  A   O  103    a 

.M  A  M  100    b 

J  A  J  '120  b. 
8 1 102  l>. 
II  *116  b. 
0,-110  b. 
Ol  94% 
J  110 
J  121    b. 

alios   b. 

8{129 
D|   70% 
O  115    b. 
81   81 
O'lOl  b. 


104 
112 


.H  A 
MA 
A  A 
A  A 

J    A 

J    A 

F  A 

M  A 

J   A 

A  A 

M  A 

J  A 

J  A 

A  A 

J    A 

J    A 

J    A 

A  A 

J  A 

J  A 

MAN 

A  A  O 

MAS 

J  A    J 

J    A   J  105%b. 

J    A   J  105%b. 

J  A    D  100%b 

M  A  H  -49    b. 

J    A   J 

J   A  D-97    a. 
A  A  O    46 
J    A    J  lOJ    b 
J  A    D^81    a. 

MAN 

J    A   Jil07    b, 
J    A  J'^lOO  a. 


107 
93    b, 
71    b. 
85% 


43 
48 


MAS 
MAN 
J    A   J 


A   J 

A   J 

A  A  O 

P  A  A 

MAS 

J    A    J 

N 

A 


95 


63% 

84 

33 

18% 

79 

106  %b 
•  73    b, 
150    b. 
138% 
'06    a. 

70 

99  b. 
I0l%b. 
•loo 

74  b. 
106 

106    b 
•103  b. 

60    a. 


Rangt   {tales)  in  1393. 


LotoetL 


103%  July 
108  Sept. 
44  July 
117  Aug. 
101%  May 

97  AuK. 
116     July 

101  AUK. 
114%  Aug. 
103     July 

89%  Aug. 
105  July 
117%  A  ag- 
io? June 
120%  Auk- 

53  July 
133     Jan. 

76     Aug. 

97%  AUK- 

98  July 
107     AuK. 

81%  May 

80     July 

100     Auk- 

80  AUK- 
60  Aug. 
34%  Aug. 
93  June 
35%  Aug. 
50  Aug. 
93     July 

102  Auk. 

103  Auk 
93%  auk. 
40  Aug. 
60  Feb. 
90  Auk- 
32      Aug. 

99  Auk- 

81  Sept. 
103%  Jaly 
103  July 
100%  May 

39     July 

SO      Aug. 

59%  AUK- 

30     July 

14%  Aug. 

11     July 

72      Aug. 

103      Aug. 

60     Aug 

«40     Aug, 

115%  Aag. 

St     Aug. 


BighesU 


ll8%b. 
118    a. 

93%a. 
85  %b. 


td,7g _ 1897:mAS' 

OalroArk.ATexaa.7g..l'«97;J   A   D 
aon.K'y  Alaadgr-.5g..l93llA  A  O 

BI.UASaaFr.-6g.,CUi.l9<)6lM  A    N 

'^Sg.,01aaaO 1906|MA   N 

aoDeralmort.,6g 1931  J  A     J 

KI.-Bo.Waat.-lat.4a.g..l989,M  A  H.  „    _ 
M,4a,g.,tnoome 1989  J    A   J  •  I8%a. 

lLFk.Aft.-l>ak-Bx.,6g.l910MA 

^st  ooaaol..  6  g 19SS  J    A 

do  roiraeodlo4%g..  iJ  A 
lloBtaaaBztMUloa.4g.l9S7  J  A 
taA-AAraB.P.-lai.6g.l91U  J  A 
lst,4g.gu 1943  J    A 

|SAtUeU8.Ak — lat.Ku.a.1931  F  A 

las'ty  Corp  (N  C<ira.)Utoau.tta  M  A 

iikOar.- 1st,  6  g.,sz  soap.  1930 

lo.  Pae.,Arta.-6g 1909^10  J 

|0,Paelde,Oal.-«^g... .1905-13  A 
lakeoaaoUcold.  b  t....l938;A 

■•.Pa<il6o.B.M.-6ff 1911  J 

nBa.d.  ABy.— Taa.O.,l«t,e<  A 
BIrm.  UIT..  eK 1917  J 

|te.APaa.-lat,5g. 
ad.laaoBe.6K 

IW.A.A.AJJ.4.-6g.. 

IM.AOhloOeat.-Sg.. 

BiLPao.A  Weat.— 4g 1917  J 

M-aut      -     ~    - 


74 
95 
94 
96 
60 
b.ilOO 
100 
99 
60 
13 


Sept. 
Auk- 
auk. 


108%  Jan. 
115%  Apr 

63  Jaa. 

130  Jao. 
105  Feb, 
108     Max. 

134  Feb. 
108%  Jaa. 
119%  Feb. 
US     Feb. 

99%  Feb. 
111%  Jan. 

131  Feb. 

114  Jan. 
139%  Jan. 
105     Feb. 

135  Feb. 
86%  Feb. 

108%  Jan. 
107%  Hat, 
120%  Mat 

90  Jan. 

91  Jan. 
118     Feb, 

115  Feb. 

108  Feb. 
74    Feb. 

95  July 
80%  Febw 
89%  Feb, 

104  Feb. 
113  Feb. 
110%  Mar. 

109  Jan. 

64  Jan. 
68     Jan. 

105  Feb. 
67     Feb. 

113  Mar. 
94%  Feb. 

103  July 
110%  Apr. 

104  Mar. 

105  Feb. 
73  Fob. 
85%  Jan. 
76%  Jaa. 
70  Jan. 
63%  Jan. 
83     Apr. 

Ill  Feb. 
78%  Mar. 
»»■'»  Feb. 
S3  Feb. 
78     Feb. 

96  Jaa. 
108%  Jan. 
109      ADt. 


Au<. 
Aug- 
July 
109%  Aug- 
111      AUK- 


55 

56%b. 
»,-73    a. 

9^    b. 

A  J;iul  a 
A  O  lOH    b. 
A  ol  93% 
A   J,  95    a. 
A  Ol  75    b. 
A   J    77 
....3000  J   A  1>    70 
....3000  Maroh.1  I6%b, 
....1924  MA    «  •es    b. 
1935  J    A   J  103    b., 

_„ .._  A   J     70    b. 

U  A  Kaa.a-6g..l916  J    A  L>l  .^7% 

ealooPaoUo-eg 1399  J    A  J  io7 

ataalag(iud.8a 1393  M  A   3 

ODUat.trast4% 1913  M  A  M    45    b. 

Ooia  6a.  ooL  Iroat  nalas.1394  F   AA-44.\b- 
Kao.  Paa.-Doa.UiT.-6  g.l399  MAN*  iu7%b. 
lataoBaot.,6K..... -...1919  M  AM    89    b. 
OregoB  Short  Una—eg..  1933  r    A  A    H-'i    b. 
Or.b-UAOfhH.-Ooa-Sg.19l9  A  A  Oj  &t) 
U-P.l>an.AOuUoon.  5g.l939  J   A   U,  «4%b. 
Onion  BlaTotod— b  g 1937  M  A   M  lo5<4a- 
Ttrsln>aMld.-Oee.m.,Sa,  1936  M  AM    77%b. 
do                stampisd  gnar.  M  AN;  771a 

Wabaab-lat,og 1939  M  AN1102 

-  A  A,  70% 


97 
79 
67 
53 
40 
70 

105 
97 

107 
93 

100 
74 
70 
59 
13 

lOJ 

10>) 
70 
43 

lOi 
98 
48 


MmoTtcaca.(>g 1939.  F 

Oobeat.  mT,  sorloe  B 1939  J 

WastShoro-Goar.,  4a 3361  J 

IWOSt.  M.  T.  A  Pa.-lat.  6  g .  1937  J 

•dmort. 1937  A 

'Wsst.Un.TBl.-Ool.  tr.,Sa.l93iJ 
Wla.  Cent.  Oo. -let.  5  g 1937  J 

luoonip,  5  g... 1937  .. 


24 

93< 
.00 

33% 
101 
•72    I 

12 


Ape 
HepU  104%  Mac 
AUK.  ,  90%  Jan 
Aug.  114%  Apr. 
AUK.  ,114%  Ape 

111%  Apa 

68      Ape. 

33%  Feb. 
119%  Apr. 
133%  Mar. 
103%  Apr. 

91     Jaa. 

76     Mar. 

60     Aug 

93%  Jan. 

99  Apr. 
106  Feb. 
100%  Jan. 
115     Feb. 

97%  Jaa. 
105%  Feb, 

95      Feb. 

95%  Jan. 
I  81  Jan. 
i  39%  Jan. 
108%  Jan. 
l09     Apr, 

31     Jao. 

90>a  Jan. 
1 10%  Jan. 
105%  Feb. 

73%  Jaa. 
103%  Jan. 
llj%  Apr. 
112'e  Apr. 
lOtf     Jan. 

30  >•  Jan. 

75%  Jao. 
117  «  Apr. 

36      \pr. 

3U  Apr. 
l06>a  Apr. 

33 >a  Jan. 

»it  Jan. 
103  H  Feb. 

105  reb, 
S3     Jan. 

106  Jan. 
03%  Jaa. 
S5     Feb. 


AUK- 

A  UK- 
July 
Auk. 
Aug- 
May 
May 
Apr 
Aug. 
Apr- 
Aug. 
Aug 
Jul) 
July 
July 
Jaa 
Aug. 
8et>t. 
Aug. 
Aug- 
A  UK- 
July 


'2%  Aug. 
109  AUK. 
34  Aug. 
80  Aug. 
53  A  UK. 
39%  .vug. 
9-«%  AUK- 
7«  Auk. 
77%  Sept. 
93     July 


Julv 
July 
July 
Auk 
Auk. 
Aug. 

AU.(. 
Aug. 


*<">>— "b"  ladlcalM  price  tia  ;  "a"  pilcc  a<A«< ;  the  Kaniie  l«  luaile  op  trvm  actual  aalea  only-    *  Lalect  piles  ttaU  yievk.    I  Tnut  receipts. 
NEW  YOKE  HTUCE  BXCHAXOE  PtLlCHS—iCouUmut^X-nfAOTTVB  BONUS— SEPTEMBER  M. 


SBCOBITIBak 


BAllmad    Bonds. 

*aM  sa>aiiwi>»  priem.f 
AUh Mia  MU.-lst.  g.,  gnar-. I93S 

0(Llftd.lst.g..6s 1906 

A  UMilloADaat.-latK-.6a.-1917 
A  ,.  A  Pas.-3d  W.  - 
Ian  AOUo-lavl 


A  J.  A,PB6.-3d  W.  D..  go.  6a,.  1907 
k6s.  Park  B. 1919 

.1935 


108 


~*  ■•  aeU.  isin: 


111 


SBCURITin, 


B.  AO-—  )0'<a.  ninrt.,  geld.Sa 
W.  Va.  A  Pitta.- lit,  f.,  8a. 
B.  AO.S.  W..  l«l.  g.,  4W 
Monoa.  BiTer,  I't  k.,k.  Sa.. 
Oaat'l  Oblo  K«or.  - 1  •t.  4  %■ 

Boat,  B.  Tua.  A  W.-Sobl  Be 
Brooklya  Elerated— 2d,S4a 
Bruaaw  eh  A  Wd— 1st,  t.  4a, 
•<na.  B     h.  A  Plm— OaB.,5». 


Bid. 

Aah. 

.1988 

•IIO 

.1990 

.1990 

•104% 

.1919 

.1980 

•98 

.1930 

1913 

•  ••  ■ 

.lUI.S 

91% 

1938 

•   •• 

.1937 

.07 

•06 

SECURITIBD. 


B.B.AP.-ltooh  r.,  lat,  6S-1931 
Kooh.  APIlts.— Ooos.lst,6a.l»33 

Burl  OmL  Rap.  ANo.— Iiit,5a.l906 
OOBiinl.  A  collat.  trunt,  .^ii...l934 
Minn.  A  St.  U-lm,  7»,  gu..l927 
lowaC  A  Weav— l■^7^...-Itf09 
'>d.  Ra«»-  I-  '■  A  "..  '••-  «■  1  •■'■• 
imh  fta l>«3» 

CUhu>—  iol.<-.an.»«,l«t,4%i'  f'fi 
»-•   ""    '  •  1-'         ••,  -         " 


Bid. 


ash. 


Ill 

'113 

99%  \IHH 

•7B    ....... 

100  ...m. 


laiaai,  oam«  lOp*  i«a<l^  tni*  w.^k. 
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BECUUITLKS. 


Bid.     Ask, 


C.  R.  *  >i.-CIiat.E.4C.,gtcl.K.1937 
Cent,  of  N.  J.— Conv.  deb.,  6«.1908 
Oentrai  Faolflc— Gold  bds,  68, 1895 

Ctold  bonds,  68 1896 

Gold  bond*,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Mort.  Kold  58 1939 

t*nd  grant,  5a.  g 1900 

C.  A  O.  Dlv.,  ext.,  K.  58 1918 

West..  Paclflc— Bonds, 68.. ..1899 
No.  Railway  (OaI.)—l8t,  68.1907 

SO.year  58 1938 

Obea.  &  O.— Par.  M.  tirld,  69.1898 

6«,  (told,  series  A 1908 

Craig  Valley— l8t,  g.,  58.. ..1940 

Warm  Spr.  Vai.,  Ist,  g.  5e..l941 

Ohee.  O.  &.  So.  West.— Ist  68,  g.  1911 

2d,  6e 1911 

Oh.  V.  -Gen.con.l  st.gu.g.Ss.  1 938 

Chicago  &  Alton— 8.  B'.,  6i!. . . .  1903 

Louis.  &.  Mo.  Elver— let,  78.1900 

2d,  78 1900 

Bt.  L.  Jacks.  &  Chic.— 181,78.1894 

M188.S.  Bridge— 1st,  8.  (.,68.1912 

Ohio.  Burl.  &,  Nor.— Ist,  58. ...1926 

Debenture  68 1896 

Ohio.  Burling.  &  Q.— 5s,  8.  f.. 1901 
Iowa  Dlv.— Sink,  fund,  58..  1919 

Sinking  fund,4e 1919 

Plain,  48 1921 

Ohio  &  Indiana  Coal— Ist  58.1936 
CM.  Mil.  A  St.  P.— l8t,8s,P.D.1898 

«d,  7  3-108,  P.  D 1898 

let,  7s,  $  g.,  R.  D 1902 

let,  I.  &  M.,78 1897 

let,  I.*  D.,7e 1899 

1st  ,C.  AM.,  7s 1903 

Ist,  I.  AD.  Extension,  7s... 1908 

Ist,  La  C.  ADav.,56 1919 

l8t,  H.  A  D.,78 1910 

l9t,  H.  A  D.,  58 1910 

Cbicairo  A  Paciflo  Div.,  68. .1910 

Mineral  Point  Div.58 1910 

O.  AL.  Sup.  Div.,  58 1921 

Fargo  A  South.,  6b,  A68U...1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  A  Gt.  South.,  58 1916 

Mil.  A  Nor.  main  line- 68...1910 

Ohic.&N.W.— 30  year  deb.  5s,  1921 

Escanaha  A  L.  8. 1st,  68....1901 

Des  M.  A  Minn.— let,  78 1907 

Iowa  Midland— l8t,  8a 1900 

Peninsula— 1st,  conv.,  7s. ..1898 
Ohio.  A  Milwaukee— 1st,  78.1898 

Win.  A  8t.  P.— 2d,  7s 1907 

MU.  A  Mad.— Ist,  6s 1905 

Ott.  C.  F.  A  St.  P.— 1st,  58.- 1909 

Sorthern  111.— 1st,  58 1910 

Ch.Peo.  ASt.L.— Con.l8t,g.5d.l939 
C.K.I.  AP.-D.M.  A  F.  D.  1  st  48.1905 

let,  2>ss 1905 

Extension,  48 .1905 

keokuk  A  Des  M.— 1st,  5b..  1923 
Chicago  &  St.  Louis— 1st,  0s..l915 
Ohio.  81.  P.  A  Minn.— Ist, 68. ..1918 

8t.  Paul  AS.  C— Ist,  6s 1919 

Ohio.  A  W.  Ind.— l8t,  8.  t.,  68.1919 

General  mortgage,  6s 1 932 

nhicA.Wf  Bt  Mich.- ■'ia l'J21 

©JiiTiSm.  A  D.— Con.  h.  f.,  78.1905 

2d.  gold,  4>ss 1937 

On.  D.AIi'n- lat,gii.58,g.l941 
Olev.  Ak.  A  Col.-Eq.  A  2d  68.1930 
O.C.C.  A  St.  L.,  Cairo  dlv.— 4s,  1939 
Bt.Loa.Dlv.— lstcol.t8't4s,g.  1990 
Spring.  ACol.Div.—lKt,g.  4e.  1940 
WhlfeW.Val.Dlv.— l8t,g.  48. 1940 
Cln.Wab.&M.lJiv.— lst,g.4.-'.1991 
Oin.  L  bt.L.  A  C— l8t,g.,4s.l93C 

.    ConBOl  ,  68 1920 

Cin.San.ACL- Con.lst,g.58, 1928 
O'  flol.  Pin.  A  Ind.— Ist,  7s,s.I.1899 

Oonsol.  sink,  fund,  7s 1914 

O.dvo.  <KMah.  v.— Gold,  58...1938 
0  iluuiliiaA  Green.— Ist, 6s. ..1916 

ad,  68 1926 

D  1.  Lai-k.  AW.— Mort.  78 1907 

8rra.  Bing.  A  N.  Y.— Ist,  7s.l906 

Morris  A  Essex— Ist,  7s 1914 

Bonas,  7s 1900 

7K0I  1871 1901 

let,  con.,  guar.,  78 1915 

Del.  A  Uud.  Can.- Coupon  7s,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.— let,  gu.,7a  1906 

'let,  cons.,  guar.,  68 1906 

Bens.  A  Bar.— Ist,  coup.,  7s.l921 
D«DVer  City  Cable— 1st,  6s. ..1908 
Cenv.  Tramway — Cons.  Cs,  g.lgio 
Metropoi.  Ky.— l8t,gu.  g.68.1911 
Denv.  A  R.  G.— Imp.,g.,  58.. .1928 
Duluth  A  Iron  Range— 1st  58.1937 
S.  Tenn.  Va.  A  Ga.— 1st,  78.. .1900 

Divisional  5s 1930 

Ist  ext.,  gold,  58 193 

Bq.AImp.,g.,5s 1938 

Mobile  A  Bum.— Ist,  g., 58.. 1937 
Alabama  Central- l8i68...1918 

Erie— l8i,  extended,  7s ..1897 

8d,  extended,  58 1910 

8d,  extended,  4i«8 1923 

1th,  extended,  5s 1920 

6th,  extended,  48 1928 

Ist,  con.,  g.,  f  d,  7b 1920 

Reorg.,  1st  Hen,  6s 1908 

B.  N.  Y.  A  E.— 1st.  7s 1916 

B.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

,    ynndedoou}i.,5e 1969 

Bull.  A  S.  W.— Mortg.  68.. ..1908 

Jefl'erson— iBt,  gu.  g.  Ss 1909 

Coal  A  KR.— 6s 1922 

Eureka  Springs— ist,  g.,  6s.  ..1933 

£vaiis.  A  T.H.— l8t,coa8.,68..1921 

igt,  general,  g.,  5b 1942 


103 
104 
104  >« 
103 


•98 


106 


114 


102 
•55 


110 


103>« 
100 


101 


91 
*80 
95 

112J4 

112 
119 
111 
115 
119 
120 


H7'4 

99 
111 


ICO 


lom 


106 


'115 
109 
121 

i02Ji 
1021* 


120 
119 


114 
115 


118 


92 


115H 


120 
100 


100 


103 
111 
106 


104H 


53 


109 


65 

"so" 


-92>s 


116 
lOU 


'125 
120 


105 

llSH 

120 

ll5 

130 


114 
136 


-63 


106 

100 

36 

SO 


100 
107 
102'« 


logij 


91^ 


116>a 


130 


130 


127>a 


90 
98 


95'! 


110>s 


■102% 
110 
'101 

105 
115 

'Ho" 



114 

BECUBITIE8. 


E.AT.n.— Mt.  Vernon  Ist  6s  .1923 

8uL  Co.  Br.  Ist,  g..  .58 193< 

Ev.&Rlch.— l8tgeu.5s.),'.)5iul93I 
■vans.  A  Indian.- Ist,  cons. .192V 
PUut  A  P.  Marq.— Mort.,  6s.. .1920 

Ist  con.  gold,  53 1938 

Port  Huron— 1st,  5s 1939 

Fla.  Cen  A  Pen.— 1st  g.  6s.... -1918 

1st  con.  R.,  58 1943 

^  Worth  AR.  Q.— l8tg.,58..1928 
Qal.  Bar.  A  San  Ant.— 1st,  6b. 1910 
Gal.  H.  AS.  A.— 2d  mort..  7s.. 1905 
Mex.  A  Pac.  Div.,  2d  68  ....1931 
Ga.  Car.  ANor.— l8t,  gu.  5B,g.l929 

Ga.  So.  AFla.— Ist,  g.  68 1927 

Grand  Rap.  A  Ind.— Gen.  5s.. 1924 
G.  B.  W.  A  St.  P.— 2d  inc.  tr.  reets 

Housatonlc- Cons,  gold  53 19b7 

N.  Haven  ADerby,  Con8.58..1918 
Hous.  AT.  C— Waco  A  N.  78..1903 

1st  g.,  58  (int.  gtdi 193 

Cons.  g.  68  (int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 

Debcnt.  48,  prin.  A  int.  gtd.1897 

Illinois  Central— 1st,  g.,  48  ...1951 

1st,  gold,  3»ss 1951 

Cairo  Bridge— 4b 1950 

Springf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  58 1921 

O.  St.  L.  A  N.  O.-Ten.  1.,  7S.189T 

l8t,  cousol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Meiup,  Div.,  1st  g.  48 1951 

Dub.  A  8.  C— 2d  Div.,  7s  .  ..1894 

Ced.  Falls  A  Minn.— lat,  78.. 1907 

Ind.  D.  A  Spr.— l8t  78,  ex.  cp.l906 

Ind.D.&W.— I8t5s,  g.,tr.reo..l947 

2d,  5s,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  . 

Ind.  Ills.  A  Iowa.— Ist,  g,  43.. 1939 

lut.AG.N'n— l8t,68.g. 1919 

Kings  Co.- F.El.,lst,5,g.,gu.A. 1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  S.  A  M.  So.— B.AE.— New  7s.'98 

Det.  M.  AT.— 1st,  7b 1906 

Lake  Shore— Div.  bonds,  7s. 1899 

Kal.  All.  A  G.  R.— 1st  gu.  5S.1938 

Mahon'g  Coal  RR.— let,  58.1934 

Lehigh  V.,N.Y.— 1st  gu.g.  4 128.1940 

Lehigh  V, Term.— 1st  gu  5s,g.l941 

Idtchf.  Car.A  West.— IstOs.  g.l916 

Long  Island— 1st,  7s 189S 

N.  Y.  A  R'way  B.— Ist,  g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.&Man. Beach.— Ist,  78,  1897 

N.Y.B.&M.B.— Istcon.  58,g.l935 

Brookl'n&Montauk—  lst,6s.  19 1 1 

l8t  5s  1911 

Louis.Evans.ASt.  L.— Coii.56'l939 

Louis.  ANash.- Cecil.  Br. 73. .1907 

E.  H.  A  Nash.— Ist  68,  g....l9l9 

Peusacola  Division  ,68 192C 

St.  Louis  Division,  Ist,  63...  1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  ADecatur— lst,7s..l900 

S.  t.,68.— S.  AN.  Ala 1910 

10-40,  gold,  6s 1924 

50yeur5s,  g 1937 

Pens.  AAt.-lst,  6s,  gold.. .1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Manhattan  Ky.— Cons,  is 1990 

Manito.S.W.Coloniza'n— ,'>8,g.l934 
Memphis  A  Charl.— 68,  gold. .1924 

let  con.  Tenn  lien,  7b 1915 

Mexican  Cent.  Consol. — ls<,  g.l911 

Ist,  cona.  income  38,  g 1939 

Mexican  National— Ist,  g.,  68.192'" 

2d,  income,  6s,  "A" 191' 

2a,  iucume,  68,  "B" 191' 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Bat.C.AStrgis.— Ist,38,g.gu.lt)!j9 
Mil.  L.  8.AW.— Conv.  deb.',  Ss.  1907 

Mich.  Div.,  Ist,  Os 1924 

Ashland  Division — Ist,  6s  ..1920 

Incomes 

Minn.A  bt.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  7s 1910 

Pacitlo  Ext.— 1st,  68 1921 

Impr.  A  equipment,  68 1922 

Minn.  A  Pac— Ist  mortg.,  58.1936 
Minn.St.P.AS.S.M— lstc.g.4s.l938 
Mo.K.AT.— K.C.AP.,  1st,  4s,  g.  1990 
Dal.  A  Waco— 1st,  5s,  gu....l940 
Missoiui  Pacitlo— Trust  58...191' 

let  coU.,  5s,  g 1920 

8t  L.AL  M.-Ark.Br.,lst,7s.l805 
Mobile  A  Ohio— 1st  ext.,  6s...  1927 

St.  L.  A  Cairo — 4s,  guar 1931 

Morgan's  La.  AT.- Ist,  Us....l920 

l8t,7» 1918 

Nash.  Chat,  A  St.  L.— 2d,  6s..  1901 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  68..  1915 

N.  Y.  Central.— I>eb.  g.  43. . . .  1905 

N.  J.  Juno— Guar.  Ist,  48.. .1986 

Beech  Creek— 1st, gold,  4s..  1936 

Osw.  A  Rome— 2d,  5s,  g.,gu.l915 

Utlca  A  Bl.  Kiv.— 4s,  g.,  ku.1922 

N.  y.  N.  H.  AH.— lBt,reif.2s.l903 

N.  Y.  A  Northern— Ist,  g    5».1927 

2d,  48 1927 

N.  Y.  Susq.  A  West.— 2d,  4>is.l937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  Tex.  A  Mex.— l8t,4B,gu.iai2 

North'n  Pacillc—Dlvld'd  scrip  ext. 

James  River  Val.— Ist,  68...  1936 

Bpokane  A  Pal.— Ist,  6s 1986 

Bt.Paul  A  N.  P.— Gen.,  6s. .19-23 


Bid.     Ask, 


112 

*90 


•95 


102  >4 
100 
101 
'103 
100 


♦100 

••92i» 
•100 

105 

100 
*109 


*85 


65 


9319 


BECXTRITIES. 


97 
94?4| 

"o'li'i 

62 

100 

90 


98 


24 


11 J 


113 


95 


I'ii^ 


75 


"9.'i" 

89 
97 

1U9 

121'4 

113 

117 

101 

93 

103 

100 

108 

100 

37H 

95 

102 

•95 

102 

100 

93 

68 

101 

106H 

110 

lOS 


117 


103  »s 


63 
9J>« 


100 


•75 

no 


107 


106 


68>« 


luO 


101 

114 

114 

•99 

104 

101 

120 

95 

100 

95 

100 

"00" 

70 

100 

100 

105 

105 
101 

116 

95% 

97i« 

102 

100 

101 

■  •  ■  ■ 

103 

104  >« 

85 

90 

92 

86 


Northern  Pacltlc— ^Con(inM«/.; 
HelenaARedM'n— l8t,g.,63.1937 
DulutUAMauitotia— lBt.g.6rfl930 
Dul.AM;in  Dak.Div.— I.si6».1937 
CoBur  d'Alene— lat,  6s,  gold . !  916 

Gen.  1st,  g., 6s 1938 

Cent.  Washington— lst,g.,6s.l  938 
Norfolk  A  South'n- 1st.  .is.g.lOll 
Norfolk  A  We.st.— Genera!,  63 . 1 931 

New  Rlver.lst,  63 1932 

Imp.  A  Ext.,  68 1934 

Adjuiitiuent  M.,  78 1924 

Equipment,  58 1908 

Clinch  Val.  1st  58 1957 

RoanokeASo.— l.st,  gu.  58.  g.l922 

Scioto  Val.  A  N.  E.— l8t.48,.1990 

Ohio  A  Mi,«s— 2d  consol.  78.  ..1911 

Spring.Div.— Ist7s 1905 

General  58 1932 

Ohio  River  RR.— Ist,  3s 1936 

Gen.  g.,5s 193 

Oregon  A  Califor.— 1st,  5s,  g.l927 
Oreg.  Ky  ANav.— CoLtr.  g..58.1919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
PenB.-P.C.CASt.L.Cu.g.4'ssA1940 
Do       do  Series  B 

P.C.A8.L.-l8t,0.,78 1900 

Pitts.  Ft.  W.  A  C— 1st,  78.. .1912 

2d,  7s 1912 

3d,  7s 1912 

Ch.et.L.AP.— lst,con..7»,g...l932 
Olev.  A  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4ISS,  g.,  "A" 1942 

Bt.  L.  V.  &  T.  H.— Ist,  6s.,  78.1807 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.l{.AI.Ext.— l3t,4iss,(J.g.l941 

Peo.AE.-Ind.B.AW.-lst,pf.78.1900 

Ohio  tnd.AW.— lstpref.58..1938 

Peoria  A  Pek.  Union— Ist,  63.1921 

2d  mortg.,  4>ss 1921 

Pitts.  Cleve.  A  Tol,— 1st,  6s.  ..1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A" .  1 928 

Pitts.  Mc.  K.  A  Y.— Ist  6s 1932 

Pitts.  Painsv.  A  F.— Ist,  5s. ..1916 
Pitts.  Shen.A  L.E.— lst.g..58.1940 
Pitts.  A  West.— M.  5s,  g  1M91-1911 
Pitts.Y'gst'nAA.- 1st,  58,cou.l927 
Pres.  &  Ariz.  Cent.— Ist,  68,  g.  1916 

2d  income  6s 1916 

Rich.  A  Dan  v.— Debenture  6a .  1927 

Equip.  M.  s.  f.,g.,  5s 1909 

AU.  A  Char.— 1st,  pref.,  7s..  1 897 

do.  Income,  6s 1900 

Wash.O.&W.- lst,4s,gu.cy.,1924 
RioGr.  Juno.— IsC,  gu.,  g.,  5s.l938 
Klo  Grande  So.— 1st,  g.,  5s...  1910 

St.  Jos.  A  Gr.  Is.— 2d  luo 1925 

Kan.  C.  A  Omaha— 1st,  09..1927 
St.  L.  A.  A  T.U- 2d  pref.  7s.  .1891 

2d  m.iuc.  7s 1894 

Dividend  bonus 1891 

Bellev.  A  80.  111.— Isi,  8s...x896 

Bellev.  A  Car.— 1st,  63 1923 

Chi.8t.L.APad.— l8t,gd.g.58l917 

Bt.  Loui3  80.— 1st,  gd:  g.  43.1931 

do  2d  income ,  53 .  193 1 

Car.  A  Bhawt.— 1st  g.  48 lOSa 

Bt.  L.  A  8.  F.— 2d  68,g.,  cl.  A. 1906 

Equip., 73 1895 

General  5s 1931 

1st,  trust,  gold,  53 1987 

Consol.  guar.,  43 1990 

Kan.  City  A  8.— 1st,  6s,  g. . .  1916 
Ft.  8.  A  V.  B.  Bg.  -lat,  63. . .  1910 
Kansiis  Midland— 1st,  43,  g.193'7 

St.  Paul  ADululh— l^t,58 1931 

2d  mortgage  5s 1917 

St.  Paul  Minu  A  M.— l3t,  7s. .  1909 

2d  mort.,  63 1909 

Minneap.  Uulon— Ist,  6s 1922 

Mont.  Cen. — Ist,  guar.,  63..  193 

Ist  guar.  g.  53 1937 

East.  Minu.,  1st  div.  1st  53.1908 
San  Fran.  A  N.  P.— 1st,  g.,  5s.l919 

South  Carolina— 2d,  63 ,.1931 

Income,  6s 1931 

80.  Pac.  Coast— 1st,  guar., 43. 1937 
'rer.KK.As'uofSt.L.-lst,4'as.l93a 
Texas  ANew  Orleans— Is  t,7a.  1903 

Sabine  Division,  Ist,  tis 1912 

Consol.  5»,  g 1943 

Third  Avenue  (IV.lf).- Iat5s,  193 

Tol.  A.  A.  A  Cad.— 63 1917 

Toledo  A.  A.  AG'dTr.— g.  63.1921 

Tol.  A.  A.  AMt.  PI.— 6s 1919 

ToL  A.  A.  AN.  M.— 5s,  g 1940 

T.AO.C— Kaii.A  M.,  Mort.  48.1990 
Ulster  A  Del.— Ist,  eon., 6., 3s.  1928 

Union  Paoillc— 1st,  68 1896 

1st,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5a 1907 

Kansas  Paoido— Ist  6b,  g. . .  1895 

iBt,  63,  g 1896 

C.  Br.  U.  P.— F.  c,  78 1895 

Atoh.  Col.  A  Pac— 1st,  68...  1905 
Atch.  J.  Co.  A  W.— lat,  63...  1905 
U.P.  Liu.  ACol.— lst,g.,53. 1918 
Oreg.S.L.A  U.N.,col.tr8t.,3s.l919 

Utah  A  North,- iBt,  78 1908 

Gold,  5s 19'26 

Utah  Southern- Gen.,  7a. ..1909 

Exten.,  Ist,  7s 1909 

Valley  K'y  Co.  ol  O.— Con.  6s.  1921 

Wabash— Debenture,  8cr.  A..19J9 

Det.  A  Chic  Ext.  1st,  5s,  g..l940 

No.  Missouri— 1st,  7s 1895 

8t.L.K.C.AN.— K.E.AKR.7S.1895 

StCharlesBr'ge— lst,68. . .  1908 

Westh  Va.  C.  A  Pitts.— lat,  6a. 1911 

Wheel.AL.E.— Ist.  58,  gold. ..1926 

Extension  A  Imp,  g.,  as 1930 


Bid.      Aski 


93 


118 


97 


110 


99  H 
100 


121>« 

It? 
116 


106>« 


".98 
106 


106 
67 


90 


53 


y9 

98 

40 

106 

100 

97 

78 

70 

77 

106 


75 


115 


75 


101 


108 


95 


100 


100 


83 


105 
10  J 
106»B 
113% 
•liO 
108 
95 


97 

ioi' 

89 
105 


32 

69>« 

92 

loss's 

104>« 
loo's 


■101 
102 


•50 


97 

101 
95 


98 


80 


110 
98 


104% 


106 


90 
90 


99 
102>« 
101^8 


*  Ne  price  f  riday;  these  are  the  latest  quotations  made  this  week.     For  ilUsMUaaaoas  St  Unlisted  Boad»-See  3d  p»ge  preceding. 
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Hailroad  |ntelligcucje. 


1h»  Isvastoaa,'  Scpflueht,  a  pamphlet  of  150  page* 
trntaimt  attended  tablet  of  the  8toek»  and  Bond*  of  Rail- 
roada,and  other  Compuniet,  teith  remarks  and  atatistie»  eon- 
aamtng  the  ineome,  financial  ttatut,  etc.,  of  each  Company. 
ttUpvUiahed  on  the  last  Saturday  of  every  other  month— 
t-*.,  January,  March,  May,  July,  September  and  November, 
and  i»  funtiahed  vrithcfut  extra  ehargo  to  all  regular  nib- 
trribers  of  the  Cbbosiclk. 

The  General  Quott  tiont  of  Stocks  and  Bonds,  occupying 
tt»  pages  of  the  Cbboxiclk,  are  puNisked  om  the  third 
••tarday  of  eaek  month. 


RAILROAD  EARNINGS. 


IdlroDiUek 

AuagMar  Vai. 

▲Mh.T.*a.r«-. 
at.  L.  *  ten  r 

Ag*.  total... 

AtUutaACbar.o 

AUftBtaJirUM's 

B.*U.I::«atUiM* 

WMtrro  Una* 

Total 

BaL*0.»r>utb« 

BatbAHaiD'oOa 

Btr.AAUaatle. 

Blr.ak^TUin.R 

BfooBlyBKleT. 

Bat.BMk.Ariu 

Bmi.aata.  tt  A 

OUkte*  AU.. 

OMadtaaraeiOc 

Omr.Oam.aACh 

Car.Mldlaad... 

Oatnlof  N.J. 

Oeatral  Pkcltta. 

OBBtlBlOftl.  C. 

Char.Oa-Afble. 
Oharicat'nASaT 
Ckar.llaiB.A  Mo. 
CbaVqua  I^kr. 
Obanw.ADart.. 
Cb«a.*Ohlo  ... 
Cbca.  O.  A.M.  W 
Chle.  Bur.  A  No 
Cbie.  BUT.  A  u.. 
Ctile.AKaat.lTl 
Chtaaca*  Er 
OhtaTOLVi 
CtU.B.^r.'-  . 
Chle.irn.AOi.i-i 


WmkorMo 


1899. 


)8S3. 


UnlT 

Jul» 

;Jd«rki>rpt. 
2dwk8r|>t 
2d»k0«pi. 
Jane...     . 

Mar . 

Aacnal 

ADipiat. 
Anjnnt. 
MwkScpt 

Jana 

An«iMt — 

Juov 

.'dwk.'<'i.t. 
'^JwkiHfta. 
Iitwk.trut 

JulT 

Mwk8«p(. 

Juaa 

Aonat 

inijV. 

July 

Juoa 

Aosaal  ... 

Jum 

Auvort  — 
Jaoo  ...... 

July 

YdwkBcpl. 

July  

July 

July 

SdwkSrpt. 

pt 

Jl*k-rp'«l 


S3.30U, 

S.9MI 

5<M.9U3     501,11  ' 
S.lM.M^3,«ia,ll- 
&S.R70,      6&.iau 


1.485 

4.S14 

2«,.%5l 

)i;.7v4 

8»,«i5e 

14(1.147 

424.000 

3, 509 

l.SS1.4m> 


•        I 
I4..M»2 


Jon.  1  la  Latm  Dmts, 


laws. 


18»2. 


•  • 

14.572        101.007 
^.■3,7i»    1,.V'«'  ""■• 
-4.824  20.K 
.■ii.««OS    «.0'. 
.u03.43OSS,O.:^.o.-' 
50,t75       875.1 1«  I 
73751         33.t»5' 


J.757 

8.541 

3l.90» 

33.585 

67.80S 

M,MO 

131,163 

415,000 

1,142 

5.1  !£7 

I.247,5M 


10.3141 
10,720 


00.871 

1  4M.SW2 

-.    J0.4J3 
3».3.'..S 

)   ;<.»iiM>,3e3 

Ui.7«;),ti.*tt 

10.4U» 
37,331 


1,X48,S7X  l,370,i>5» 


ChMkAM'thWa.  Aa«uiit 
Ohle.Pao.AS  L.4  4thwkJuiy 
Cklo.  fn  LAP.  Aonat 
OI>laSt.P.M.AO  Jul*  .., 
Chi«.  A  W.  Mirk.  iJwkBapl. 
ClD.Ua.*J>nru.  Auiiaat 
Cln.  JaakAMar.  2<lirk8rpt. 
Cta.M.U.AT.  r.  lalwkHrpt 
Ala.n(  Huotk.  UtwktSvpt 
K.OrLAN.  B.liit«k8«pt 
Ala.  A  Viekik.  invkMpt 
Ttafe»  Sh.  A  P.I  Ut  wkf<«|>t 
rByaLIUIwkHfpt 
Vonliv'a  Aiunwt... 
C>m.rDr<a.  A  v..iADKa>t... 
CM.  A  Manr.  AuKa>t... 
CtoT.AkrooACu.'  i  ot  wk.'ippi 

Clar.Oaa.  A  Ba.'Jaoe 

ctaa.ok.As.u  ^dwk^«c^ 

PMw  A  Baaro.  Utw(  AUK 
a«*.AMa(1etta  Utwkftept 

UoL  Mewbw  A  I,.  Judo 

OoL  B.  V.  A  Tol.  July 

OaLShawaaaAil  July 

fVllBik  ALaka..  Ancoal.... 

Ooaa.KlTer Jiurn 

Odmat  Blrer..  -jdwkRxpl. 
Daar.  A  Bio  (tr.  2d»k8«'pt. 
Daa.M.Bo.AW.  Aagnat  ... 
DaCB^CAAIp.  Aocwt  ... 
OeUAoa'KAIlo  2dwk»cpl. 
DolalkajB.AAU.  2dwki««pt. 

I>alatb  a  Wiao..  Joaa 

B.tMia.Va.Aaa  l*tvkl>ei>t 
Bitfa.Jol.AKaat  An«u>i.... 

Knreka  Hnnn<«.  Jntia   

XTaaalod'piK  A  '.'dwkHrpi 
KTao«.A  Birli  .  vdwkHepl. 
Craaar.  AT.  U.  2dirk8epi. 

Itahlmrc July 

PUat  AKUani..  SdwkScpV 

noNM*.. Juaa...:.. 

n.C«at.AP«Dln  Job* 

WW,  A  Bio  Or  AaaM..~ 
<i»d».A  Att.U..l- 
e«er|(taRK.....lAl 


t.... 


5.712 

lO.SM 

41.292 

»,.V» 

4,«li 

4.»7ij 

217.«93 

lBt.770 

t50.5S3 


7.UU 

8,500 

57.118 

7.00«> 

5.610 

4.27B 

190.901 

1-0,817 

174,873 

2,840,374 

83,744 

tM.8«0 

100,S»7 

188,687 

««8,«28 

2.009,676 

38,843       

1.809,713  1,83S>40| 


1.310.251 

2.405,870 

S,S58.283 

4.58.404 

14,022.2«5 

22.78S 

35.378 

8.418.830 

8,00 1 ,348 

55,045 

93,631 

880,188 

88,474 

36,867 

52.395 

7,073.»«7 

1.3<8.11.> 

1.85X.137 


1.287,406 

2.205,460 

2.707.749 

430.865 

14,278.971 

15,44<l 

37.0«»* 

7.981,8m 

8.16I,S7' 

48,97' 

90.4«i 

351.31'.. 

8S.287 

2i,3^B 

4J.574 

e.S»l(>.463 

1.207,64% 

1,122,424 


•,214,136  21.825,383  21,450,875 


81,841 
207,372 
l3«,Md 
S03,M3 
746.316 


3.080.078 

1,717.170 

2.440.332 

821,281 

32,488.106 


m£9oi 

9TM9 

6,763 

IS.lttO 

60,335 

22.HS5 

17.151 

7.UI4 

a,l»7 

1 1 3..-V82 

1,903 

2«.374 

l..M'i 

1-.,H>7 

103,000 

265.901 

81.3J2 

5,006 

3.771 

306.655 

33.163 

4.328 

■'i',7K3 

122,000 

34,511 

27,700 

23.698 

41,514 

96,741 

81,063 

71.167 

7,«22 

e.5»« 

2.331 

644.711 
47.560 

99i099i 


a,0«2.S25,20,Ol6,08« 
SS.438I      768,108 

183S*i*82 

4.639.474 

1.969.800 

45.147 

475320 

2,711,824 

1.IM.0OO 

•07,»I7 

846,676 

398,876 

5.437.792 

18.146 

179.202 

9,043 

«77,«25 

448,707 

9,682.879 

9M.231 

398.798 

88,019 

1,9»3.7M 

S6I,704 

16J7S 

588.350 

109,070 

8,481.425 

963.379 

904470 

835.747 

1,556,834 

18S.087 

3,78SA>40 

M5A>51 

44.123 

359.234 

906^*4 

4.906342 

3,a08,377 

80,165 


Otbar 

Total  all 

OraadTnmk. 
0U«.AOr.Tr. 
l)al.Or.H.AM 


Ua.  Ou'la  A  Ha 
Oeo.Bo.Ara.. .,____ 
e«>rj|eirBA  Wa  Joaa 
»r.Bap.AtD4 


i^8ept, 

WkH»pt.l6 
Wl  BeifL  2 
Wk  ^...t.  2 


18.168* 
7861 
•6.890 


54,088 

9.976 

38.255 

7,329 

2,900 

4<),4M4 

445.3.^9 

104,070 

S.V138 


786^6a3 
44,931 

7,560 
14.i»98 
70.«18 
34.539 
19J39 

8,744 

7487 
146,907 

3,186 
38,tS4 

1,665 

30.694 

Hl.^fUl 

31>.>-2'« 

43,231 

7.194 

3.505 

377,560 

0V58H 

6.034 

"3.979 
190.100 

9«.M8 
8M78 

•589 

112.630 

75^5 

•>76 

SAM 

9387 

2»i.8o4 

643,498 

61.476 

1,618 
97,667 
23.1471 

1.210 

118.464 

32,111 

66,475 

3338 
54.190 
11,7^1 

4,7<J7 

70,67*. 

435.37»< 

73,080 

803<<4 


Bo  AD*. 


2,7»8.5a5 

l,.^71,0«4 

S,13i.73ti 

0.'5,82i; 

22.7rt\8.17 

90,7;C.',352 

70l>,2<0 

11.4U2,H5) 

4,712.143 

I.348.743 

45,141 

483,184 

2,8M,0U 

1,179,055 

840,06^ 

401,662 

345.09a 

6,6(7.811 

13,605 

9.35I) 

60.'I.3I4 

378.080 

10.226,267 

1,026,555 

320.608 

31.664 

1,833.5X4 

378,045 

18,670 

5)W,97U 

133.774 

e.'.'HJ.iOl 

27u,2ai 

330,461 

833.675 

1,590,684 

65,419 

4,128,7u0 

.'>ii,3'r. 


2«  1.058 
6.792 
846.598 
942.260 
588,570 
33,417 

1.583,188 
316,289 
147371 

2.060,348 

ia,7e2.o«i 

3490,498 
736.437 


4.17«,i;f 
2,0l2.5.r' 
19.01;.: 

2'i9.84'i 

9,605 

916,742 

90,880 

434325 

24,020 

1.730324 

S4«.70-i 

170.6.'iJ 

2.247,378 

13.72M74 

2312,27" 

7H9.17M 


L€M$t  Mai-tnmul  BtporUO. 


WmkorKo 


Great  Nortb'n- 
at.P.  M.  <V  M.IAUKUat.... 

■uLofMinn   Anxu«t 

Maatana  Oeai  Auiemt 

Teu  sygtem.'Aa^aiit 

Or.P.Waf.  A  Br.  June 

UaUA  Cbloago.iAnKagt 

UarWTllle i.luue 

Hooa.Tnii.AW'11.  Anmut.... 
HoaB.E.A[W.Trx  AuKust.... 

HuaieafnAShep  .tuioixt 

Balak.A8oaUi'D  auj^ukc 

XlUBOla  CeDtral.|AnKn«t.... 
IiMLI>ee.AWe«t.'AaKQi>t  .. 
loAOt. North'D  2<lwk8<>i>t 
Unteroe.  (Mex.i,»k  S^pt.  2 
Iowa  Central.  .  2clwkSept 

IroB  KHll««y...|AuKU*t 

KaBawhaAMIrb  2dwk8ept 
Kaa-C.  CI.  A8p  |2awk8ept. 
K.aP.S.AMpm  SdirkBcpi. 
K.ailea).A  Bir  2Uwk8ept 
K.ariltii.  A  G.  2<lwkSept. 
~  SatkBaU  2dwk8ept. 


.WyJkHW 
kiWeat. 

AU.A80. 

AWeat.. 

A  Had.. 

lyoaa  UlanJ 

l.o3l.A  Ma.RlT 
LaalkKr.A8t.L. 
U^I.ANa»hT. 
lMkJI.A.ACh. 
L««M.I.ATes. 
MaaoaABIrm.. 
.Maaafcat  A4UK. 

Maalatkiaa 

MaflBktaACba*. 

iHCdeaa  Oni. 

ItfpsiBaa  Interi 

;«as.Ilaii«BM. 

iMejdeauB'way 

.Milwaukee  A  No 

Mlaaral  Kaoce. 

.Hloaeap.A:4t.I<. 

.M.8I.P.Aa.8.M 

MoJCaa-ATax.. 

M&fka.AlraaM 

iriiMla  k  Birai. 

MakMaAUbio.. 

MMLAMez.GU 

ntmn  k  nt  i 
.N'emdia  Central  Juae 


SdwkBept. 

2«>wk8ept. 

AniniAt.... 

2dwk8ep^ 

Aa«wt.... 

2d  wk  Auk 

June 

2dwk  Sept. 

2dwk8cpl. 

2dwk  Hept. 

Anxuxt. 

Aujniat 

June  ... 

Au<uat 

lalwkHt-pt 

2dwk8ei>t. 

July 

2dwk6*irt. 
Wk  Sept.  9 
ItbwkJ'oe 

Anipiat 

AUCUilt 

2dwkt>ept 
2d  wk  Sept. 
2dwk'4rpl. 
3d  wk  July 

AuKUiit 

July 

Aoxnal 


N.  JoTMy  A.V.Y. 

N>wOt1.A8o'b.. 

.  U.K... 

I ..  A  W 

.t  Ohio. 

N.KDC.. 


.n.ySi 

N.'TO 


.Oat.A« 

.N.Y0OM).  AW. 
NoilABouili'B 
NnriWkAWml 
.N'lkaart'Bl8.C.) 


NunkPaCeniraUJaly 
NorttamPaoiaa 


Wla.Ct.LiBM 
N.PJIW.Oni. 
OroaaaA  Wral. 
UbMrJ^MlM... 

rar 

>era 

at.1... 

ip.C» 

«Ala. 

renairtvaiila.. 
l'edjg»ae.AKv 

raMM^no" 
l'bM^itra<rc 

TMMaiiiC'o*. 

ritU.aar.Jf  (11 
rut.8ben.AI~K 
Pli 


June 

4:bwkAu« 

Ae«a*l 

Jaoe.... 

Juae..., 

June 

AOKii«t 

2dwkt««>pt. 

July 

July 

2d  wk  Sept 

Juae 


1893. 


1892. 


• 

959,?80 

107,699 

89,258 

1,156,232 

2,446 

33I6 

419 

3,849 

29.63 

11,300 

7,937 

1.853,03% 

36,118 

69.019 

41,400 

48,997 

1.630 

6.147 

4,60.% 

81.327 

17.317 

4.511 

4.9i3 

0.317 

»."'78 

0,376 

6<».654 

51.184 

129.54'.< 

88.188 

31,648 

343.750 

76.784 

42.238 

4,034 

898 

16.978 

140.1U5 

148,329 

76.715 

58.472 

52.183 

11,437 

127.013 

53.701 

145.351 

459.000 

3.524 

306.961 

85,000 

350,932 

4.374 

31,167 

1393 

4.063.912 

2.668,683 

636,160 


Jon.  1  M  Latat  Data. 


1893. 


1892. 


1,591,017  13,543.603  12,156,731 


rii^BHc&A 
Pt.aMAAa«. 
Pt.aqriAW.Car. 
(4ulaaraAK.a 

KlokA%ib.AP. 
Ulull.APater»h. 
KiuOcBouliro. 
Klodr.We«t'u.. 
BwC.TBieaiaA  U. 
Sac-TaLAHLl. 
BtTlUA.  A  T.  H. 
81.  UKaa'etAbo. 
8Ll.8oiMh«'m. 
8t.PB01*Dul'tb 
-n  AbcAA.P. 

idenr.ATvn. 

raa.AN.I'itr. 

^m.  AMoD. 

.  AWeeL. 


34  wk  Mar 
adwkMay 
Aumim.. 

July 

Aaimat.. 
IMwk8epi 
Au«u>t  .. 

Jaiaa 

July      .... 

Au«a«i 

Avcuit 

July 

24wt8«DI. 

Juir 

July 

July 

JulT 

July 

M«r 

{Aiitru«t  ... 

I.Vlltnir>l-  ... 

Auuust 

Auanot 

Auauat 

2d  wk  Sept. 

Auiittat 

Juno 

June   

Autpiet 

July 

July 

ImwkSrpI 
2<lwk:4ppt. 
Aiu;u«t. ... 

July 

2d  wk  Sept. 

Auanti 

2dwkaept. 

AujTOst 

July 

July 

I*twk8i'pt 

AUKUlt.. 
June..... 
Auput. . 

May 

Auauit.. 


51378 
77,45'^ 

164,407 
34.7 1  a 

903,459 
43.873 

56«.ia3 

4I4.283 

•8^763 

1.808,641 

2,22« 

•55,808 
110,097 
5U.732 
44.017 

957.654 
22,o7J 
18.592 
5,55;<,047 
17.530 
43.504 

454,183 
l.>ifl7.37S 


•  • 

971,057;  7.975.307 

114.641        713,593 

96,248       756.893 

1,181,04U    9,445,794 


1,825 

3,094 

4S9 

3,2«5 

29.151 

12,125 

11,104 


11,45.% 

25.882 

5.858 

24,320 

'8"/,S0»i 
4'J.148I 


a 

7..%44  641 

705,768. 

743,054 

8,992,484 

11.022^ 

22,701 

5,561 

23,344 

96",19i 
49,223 


63,007 

10S.847 

32.S0O 

51.408 

3.207 

7.881 

6.050 

94.684 

2^,um 

1.620 

3.661 

8.108 

9.551 

6,434 

77,364 

48,36i* 

136,226 

34.563 

38.590 

431,980 

65.955 

58.966 

6.027 

757 

431 

27,903 

149387 

lal.095 

98.056 

50  384 

S6.8nl 

11.008 

174.213 

.%.^.037 

214.22  7 

5»9..>'  O 

3.727 

249,3U8 

48.50U 

447,766 

3,798 

36,842 

2.248 

4.061.441 

2.742.729 

599,742 


61,216 

70.704 
160,436 

84,011 
939451 

42,01 1 

587,«i»e 

86M,379 
80.583 

3,7a3.a<J8 

43J^S4i 
21,19C 
60.7   " 

48,209 

3:2.400 

1U.I22 

17,0.%« 

5,578,ti7J 

18.4.%1 

48.8y5 

42i,4e5 

1. -si. .'.•>:) 


r«,n 

2.651.8  J2 

1.43l!.<i92 

1,279,533 

2ti,U38 

244.093 

228.276 

3.218.114 

728.313 

ll^.ol- 

169.0841 

286.870 

268.637 


S03,789i 

1.257,662 

14,606.019 

2,417,403 


44,312 

7,617 

70.470 

93«,290 

.%..%!  4.064 

1.217.(112 

8,986,08  a 

2,146,421 

854.449 

76.979 

1.127.(4(1 

2.305,H»3 

6.4"8,71(> 

17,247,554 

2,l'2«.i52 

(i  11.223 

3,2111,977 

24,451 

151,947 

77,696 

30.660,957 

14,488,3o7 

3.  j  7  8,91 6 

3,<>U8.970 

400,08  a 

3,734,545 

997,04^ 

8«<f,47a 

7,015.540 

37:.O04 

4,060.715 

7.009,640 

1 ,843.353 

15,7^6.100 


3iU.250 

2.1S4.65S 

1.3(i2,(>3C 

1,280,484 

22,451 

259,342 

216.404 

3.34G.915 

730,050- 

34,686. 

76,673 

230,623 

272,038 

52,453 

2,412,208 

291,853 

2.657,040 

205,041 

974.199 

14,785,364 

2.214,453 

'48,949 

6,253 

79.165 


2,12131& 

786,668 

87398 

1 .259,968 

S,04«,214 

6.804.885 

18,416,65»- 

8,i43',^>tf. 

427,434 

3,3607S<^ 

18.708 

143354 

87,479 

29,178,488 

14,793,203 

3.386,68.% 

2,006,003 

362.421 

2.433,851 

950,57a 

247376 

6,671,067 

364,706 

3,916,160- 

7,748343 

1,971,818 

18,503.266 


2,74; 

54 

44.... 

288.1..J 

2.174.U66 

207,766 

l4M.2:i8 

30.417,464 

Utx.132 

337.412 

3,004,232 

- i.i;ity4  No. 

Bouib  BouDd . . 
BO.  PaotOc  t'<>. 

(>aLHar.A8.A  July. 

LouVaWed..  July. 

Moraaa'aLAT.  July.. 

N.T.XAUex.lJuly 

TeZ.*ll,Orl..  July 

Atlaallesyii.(<.'July 

Faol9a(r*tem'July 

Tolal«laa..lJuly 

^'••J«»<C»!>|{jaly.... 


/,! 


Hoa.DtT.((;al.)l, 
Arizona  l>l7..'July. 
New  Mex.UI  7. '  J  uly . . . . 


0I.OJ4 
12«,f''l 

e&.4;2 
25.202 
(H>,56S 
94,622 
14,748 
17,805 
90,872 
64,454 
28,393 

6,267 
82,900 
13,558 

8,452 
803S0 

1,951 

82,700 

185387 

119,601 

14,882 
31,000 

"s'obio 

38370 
18,500 

•14.809 

83,936 

•85,030 

19,178 

147,018 

957,246 

3347,200 

4.004,440 

968,328 

148,098 
66,842 


2,71u 
36,3 -(2 

119,131 
57,464 
31,^08 
47,881 

1:M.0j8 
13,45fi 
14,065 
25,149 
58344 
81,591 
14,710 
98.500 
14,453 
8,014 
84.630 
8.326 
95,600 

192.7U9 

109,422 

392 

20.166 

43,455 

'i  1306 

30,742 
14,700 

319,158 

81,752 

374,879 

17,991 

140,251 

987,297 

8,195,167 

4,132,464; 

908,66U! 

161380 
74,459 


195389. 
129,207 
117  A  4* 
38,274.124 
593,619 
U36,663 
2.748,113 
l.';7i,:;:)l  1  12.0(;.'>,78l 
1  s.OH2,209 
:o.7.)7,!t!H> 
(i,90i,235 
z:,.Uil  25,293 

315.33W       242.100 
l,0S5,7Oll       916.771 
5293761       411.846 
243,707'       21^667 
1,025.026    1,637,049 


975.654 

145.820 

158.635 

171,648 

476,935 

313390 

357,213 

1,555,929 

.    85,939 

65,852 

1,096.708 

17,554 

3,230,984 

1,I14.0.'>7 

972.857 

3.861 

997.438 

328301 

1358,427 

36.976 

150,759 

147,798 

2,484310 

640,288 

2.979.809 

132.738 

1,074359 

7,302.168 

19,773,236 

27,105,504 


6,103,109 

1,206,838 
568,384 


970,94» 

1 16,894 

130,065 

181,778 

451,069 

210363 

430376 

1,798,908 

76,072 

53.860 

1,004307 

18380 

2.892,499 

1.249,142 

770.838 

3,114 

579.200 

322.041 

1,653.204 

50.64A 

157.865 

112,694 

2,385307 

571,460 

3,724.703 

116,068 

927336 

6,783,197 

19,460,UU1 

26,244,006 


5,487,598 

1,111.186 
577390 
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ItOiDS. 


South  Carolina.. 
eouth&Nor.Oar. 
Bpar.Un.&Col. 
Btat«n  l8l.  R.  T. 
BtonyCl.ACMt.. 
Baminlt  Branch. 

Lykens  Valley 

Tot'l  both  Co'« 
Texas  &  Pacific. 
Tex.8.ValAN.W 
Tol.A.A.&N.M. 
Tol.AOhloOcntf 
Tol.  P.  4  West.. 
Tol.8t.L.&K.C. 
TOLA  Bo.  Haven 
nuter  &Del  — 
Union  Pacific— 

Or.B.L.&U.  N. 

Or.Ry.&N.Co. 

V.  Pao.  D.  A  G. 

Bt-Jo.AGd.Isl. 

A.11  other  lines. 
Tot.U.P.B.vs. 

0ent.Br.4.L.L. 

Uontana  Uu.. 

Leav.Top.  AS. 

Man.Al.&Bur. 

Gr'iid  total/ 

Vermont  Valley 

Wabash 

Wab.  Ches.  A  W. 

West  Jersey 

W.V.Cen.A  Pitts 
West  Va.  A  Pitts. 
West  Maryland. 
We8t.N.Y.  APa. 
Wheel.  A  L.  Erie 
WU.Chad.ACon. 
Wll.  Col.  A  Aug. 


Lalett  Earnings  Reported. 


Weekor  Mo      1893. 


Angnat 

June 

June ...... 

July 

July 

AUKUSt 

August 

Augtist 

•idwkSopt 
August — 
2d  wk  Apr. 
'idwkSHpt. 
IstwkSept 
2dvykBept. 
April... 
July.... 


July 

July 

July 

adwkSept. 

July 

July 

July 

July 

July 

July 

July 

June   

2(1  wk  Sept. 

June 

July 

August 

June 

August 

IstwkSept 
2d  wk  Sept. 

June 

June 


S 

85,400 

608 

9.251 

147,149 

11,082 

8 1,09  / 

69,792 

15,'>,884 

131,811 

4,244 

26,577 

43.197 

22,114 

36,541 

2,058 

54,613 

430,141 

281,300 

387,759 

20.998 

1,504,363 

2,734,330 

60,316 

63.032 

2,375 

2,999 

,828,874 


308.600 
8,926 

198,487 
84,026 
42,556 

119,010 

65,000 

30,557 

2.151 

44.543 


1892, 


S 

95,407 

6,062 

8.145 

155,40.'i 

14,028 

105,599 

99,833 

203.432 

131,758 

4,453 

19,655 

48,576 

20,555 

55,061 

2,177 

54,660 

609,201 

383,465 

490,972 

32.20C 

1.964,124 

3,6i5,S5t' 

91,133 

82,606 

2,228 

2,485 

3,750,150 


316,600 
5,502 

208,563 
91,268 
27,312 

124,535 

74,600 

30,410 

2.039 

53,176 


Jan.  1  10  Jjatest  T>aU. 


1893. 


852,306 

13,444 

55,175 

603,275 

25.902 

828,700 

709,086 

1,517,786 

4,450,102 

35.111 

3vi9,004 

1,356,44S 

642.135 

1,241,873 

6,641 

235,060 


1892. 


* 

830,794 

11.261 

51.941 

614,5*3 

28.221 

848. K19 

6S6.812 

1.535.631 

4,222,906 

31,499 

2tO,26rS 

1,324.583 

049,9  .i3 

1,516,383 

7.837 

225,914 


3,679,657 

2,136,810 

3,13S.649 

816.571 

1 1,539.229 

21,173,359 

589,610 

480,258 

15,2041 

23,9701 

22,022,684  23 

88,604 

9,494.943 

47,562 

964,120 

786,732 

198,814 

791,793 

2,475.214 

1,083,860 

11,891 

336.540 


.991.034 
,343,940 
,209.892 
b29,6«7 
,ft02,280 
,692,874 
696,216 
636.271 

20,356 

22,042 
,728,423 

89,861 
,643,962 

34,397 
920,210 
721,461 
146,497 
690,800 
318,381 
000,650 

13,995 
412,701 


*  Includes  Colorado  Midland  in  1893  and  1892  both  for  the  week  and 
the  year  to  date. 

t  Includes  Milwaukee  A  Korthem  for  all  periods. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina. 
b  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
t  The  business  of  the  Lehigh  Valley  and  Lehigh  A  Wilkesbarre  de- 
partment s  Is  Included  in  1893.  d  Includes  earuings  from  ferries,  etc.. 
not  given  separately.  }  Mexican  currency,  e  ToL  Ool.  A  Cln.  included 
for  the  week  and  since  Jan.  1  in  both  years.  /  Inoludes  only  half  of 
Unes  in  which  Union  Pacific  has  a  half  interest. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
eaminga  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  preliminary  statement  of  eaminga  for  the  second  week 
of  September  covers  58  roads  and  shows  a  loss  of  11'83  per  cent. 


For  the  first  week  of  September  our  final  statement  covers 
78  roads,  and  shows  14'38  per  cent  loss  in  the  aggregate. 


2d  week  of  September. 

1893. 

1892. 

Increase. 

Decrease. 

Atob.  Top.  A  Ban.  Fe  8y s' 
Bt.  Loifls  A  San  Fr.  Sys. 

S 
785,953 

8 
884,824 

e 

» 
98,871 

174,420 

208.605 

34,185 

Bait.  A  Ohio  Southwest. 

53,870 

55,120 

1,250 

BrookljTi  Klevated 

28,551 

33,595 

5,044 

Buffalo  Koch.  A  Pltisb'g. 

62,794 

67.809 

5,015 

424,000 

415,000 

9,00C 

Chesapeake  A  Ohio 

190,901 

217,493 

26,589 

Chicago  A  East.  Illinois. 

93,744 

91,841 

1,903 

Chic.  Great  Western 

100,557 

128,048 

27,491 

Chicago  Milw.  A  St.  Paul. 

668,829 

746,316 

77,487 

Chicago  A  West  Michigan 

37,346 

44,221 

6,875 

Oln,  Jackson  A  Mackinaw 

13,180 

14.898 

1.718 

Oleve.  Cin.  Chic.  A  St.  L.. 

265,961 

315,828 

49,867 

1,783 

2,972 

1,189 

Denver  &  Kio  Grande  ... 

122,000 

190.100 

68,100 

Detroit  Lansing  A  North. 

23,638 

26.02  S 

2,370 

Duluth  8.  8.  A  Atlantic. . . 

41,514 

53,673 

12,139 

Evansv.  A  ludianapolis.. 

6,594 

8,540 

1,946 

Bvansv.  A  Richmoud 

2.221 

2.587 

366 

Evansv.  A  Terre  Haute. 

29,545 

28,801 

741 

Flint  A  Pere  Marquetta. 

47,669 

51,476 

3,907 

Grand  Rapids  A  Indiana. 

38,235 

54,190 

15,935 

Cincinnati  R.  A  i^.W.. 

7,3  i9 

11,781 

4,452 

Other  lines 

2,90U 

4,70  7 

1,807 

Grand  Trunk  of  Canada! 

445,359 

435,278 

lo.oVi 

Intern'l  A  Gt.  North'n . . . 

69,019 

108,8*7 

39.338 

48,997 
6,147 

51.408 

7.831 

2,411 

Kanawha  A  Michigan 

1,7J4 

Kan.  Citv  Clin.  A  S:)rlng. 

4,605 

6,050 

1.445 

Kan.  C.  Ft.  B.  A  Mem.... 

81,327 

94.68* 

13,3  i7 

Kan.  C.  Hero.  A  Birm. .. 

17,317 

22,918 

5,601 

Kan.  C.  Pitts  AOulf.  ... 

4,511 

1,620 

2,891 

Kan.  atv  Suburban  Belt. 

4,923 

3,661 

1,262 

Kan.  O.  Wyan.  A  N.  W... 

6,317 

8,108 

1,791 

Keokuk  A  Western 

9,578 

9,5  H 

27 

Lake  Erie  A  W  estern 

69,6.^4 

77,364 

7.7  6 

Lou^sv.  Evansv.  A  St.  L.. 

31,843 

38,590 

6.747 

Louisville  A  Nashville... 

343,7.50 

431,980 

91,230 

Louis.  N.  Albany  A  Chic. 

76.789 

65,955 

10,834 

140,405 

149,317 
96,0)6 

8.982 

Uexlcan  National 

76,716 

19,341 

Mexican  Railway! 

58,472 

50,384 

8,088 

Minn.  St.  P.  AS.  bte.  M.. 

53,701 

55,037 

1.336 

Mo.  Kansas  A  Texas 

19.5,351 

214,227 

18,376 

Mo.  Pac.  A  IrqnMt....... 

455.000 

599,000 

144,000 

N.  v.  Ontario  A  Western 

77,457 

70,704 

6,763 

Horfolk  A  Western 

202.459 

229.851 

27,392 

Peoria  I>ec.  A  Evansv... 

17,330 

18,451 

921 

PltUburg  A  Western 

50,565 

47,881 

2,6  d4 

Bio  Grande  Western 

3^,900 

58,.iOO 

25,600 

j8t.  Joseph  A  tid.  Island., 
et.  U  Alt.  A  T.  H 

20,998 

32,200 

11,202 

30;530 

34,630 

4, 10  J 

Bt.  Louis  Southwestern.. 

82.700 

95,600 

12,900 

Texas  A  Paciac 

131.811 

131,738 

63 

Toledo  A  Ohio  Ctntral... 

43,197 

4-i,?)76 

5,379 

Tol.  St.  L.  A  Kan.  City... 

36,541 

55.061 

18,520 

Wabash 

808.600 

316,600 
30,410 

8,000 

Wheeling  A  Lake  Erie . . 

30,557 

147 

Total  (58  roads) 

6,489,102 

7,869,664 

M,484 

925,026 

iretdeorea8e(ll-82p.o.) 

870,662 

*  Inelndes  Colorado  Midland  both  yean, 
t  Week  ending  September  16, 
}  Week  ending  September  )>, 


lit  meek  of  September. 

1883. 

1892. 

• 

Inereate. 
« 

Decrease. 

» 

Previously  rep'd  (50  r'dsl 

5,017,633 

6,902.16 

69,025 

1,013.561 

BnrL  Ced.  Rap.  A  North. 

89.65S 

9S,2S0 

....  ... 

8.624 

Cln.  N.O.  A  Tox.  Pao.5  nls 

113,'.82 

146.907 

33,325 

lleve.  Akron  A  Colurab. 

18.107 

20.694 

2.537 

Cleveland  A  Marietta.... 

5.006 

7,198 

2,192 

Duluth  So.  Shore  A  Atl  . 

39.630 

50,6^0 

1 1 ,030 

East.  Tenn.  Va.  4  Ga  ... 

81.0  <2 

112,630 

31,543 

Interooeanio  (Mex.)l 

41,400 

Si.iHO 

9,050 

Kau.  City  viem.  A  Birm. 
Kan.  C.  Wyan.  AN.  W... 

16,307 

21.507 



6.2U0 

6,414 

8,103 

1,691 

iCeokuk  A  »Vostern 

9,(63 

9,531 

.... 

336 

Momonls  A  Charleston. . . 

18,978 

27,903 

10,925 

Mexican  Railwayt 

62.8  !9 

51,117 

ii,7 1*2 

Minn.  St.  P.  AS.  8.  M.... 

53,397 

62,65  ^ 

742 

Ohio  River 

2  ),097 

21.190 

1.093 

Rio  Grande  Western 

30.400 

44,000 

13,600 

Satt  Frnn.  A  No.  Paclflo. 

14.882 

20,166 

5284 

Toledo  Peoria  A  West' n.. 

22  114 

20,55  i 

1,539 

Toledo  St.  L.  A  Kan.City. 

3.1,739 

55,781 

.... .... 

20.045 

Western  N.  Y.  A  Peun... 

65.000 

74,60u 



9  600 

Total  (73  roads) 

6,659.418 

7,778,02* 

82.08f 

1,200.694 

.Vet  decrease  (14'38  p.o.). 

1,118,806 

t  Week  ending  September  2. 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
vhows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  moath.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  30th  of 
the  month.  A  paragraph  mark  {^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 

Oross  Earnings, . , Ifet  Earnings. 


1893. 


1892. 


Roads. 

Adirondackt July        14.582         14,272 

Jan.  I  to  July  31....       101.007  90.371 

Allegheny  Valley.. IT- July      206,741       2  23,719 

Jan.  1  to  July  31....   1.526,190    1.45.3.292 

At.T.  4  8.  Fe8ys.§bJuly  3,008,323    3,267,229 

Jan.  1  to  July  31. ...22,497,005  21,254,859 

Bt.L.ASanFr.Svs.bJuly      719,349       750,817 

Jan.  1  to  July  31  ...   5,045,245    4,723,4(7 

Aggregate  Total. bJuly  3,727,672    4,013,046 

Jan.  1  to  July  31.  ...27,542,250  25,930,275 

Baltimore  A  Ohio- 
Lines  E.  O.  R..b.ir  Aug.  1,683,011    1,853,993 

Jan.  1  toAug.  31. ...12,341,696  12,839,338 

July  1  to  Aug.  .il....   3,303.779    3,473,718 
Lines  W.O.B..b.  IF  Aug.       50.i,9  )2        561,119 

Jan.  1  to  Aug.  31....   4,037,740    3,960,163 

July  1  to  Aug.  31....       996.233     1,025.9.30 
Total  system.,  b.  IT  Aug.  2,189,913    2,415,112 

Jan.  1  to  Aug.  31. ...16,609,436  16,799,699 

July  1  to  Aug.  31  ...  4,302,014    4,301, tf63 
B.  AO.  8outhw..b...June       212.864 

Jan.  1  to  June  30 1,231.732 

July  1  to  June  30. . . .   2,659.308 
Bath  AHammonds... June  1,621 

Jan.  1  to  June  30....         10.334 
Birm.  A  Atlantic,  bf  July  2,065 

Jan   1  to  July  31....         19.233 
Br'klyu  Elevated.... June      154,933 

Jan.  1  to  June  30 9J>,6rf3 

July  1  to  June  30....   1,947,131 
Buff.  R.  A  Pitts. .b.. July       3(7.310 

Jan.  1  to  July  81....    1.973,531 
BurLCed.R.ANo.a1IJuly      2  75.671 

Jan.  1  to  July  31 2,13^,632 


Oam.A  Atl.  ABrs.  iHJaly       143,(47 

Jan.  1  10  July  31....       453.401 

Canadian  Paoi(ic.a..Juiy   l,8r>3,267 


193,973 
1,236,820 
2,648,742 

•     1,757 

10,403 

3,239 

23,790 

149,474 

931,321 
l,83*,tj32 

277,206 
1,783,230 

315,055 
2,236,739 

131,162 

43J,965 
1,796.095 


Jan.  1  to  July  31 11,323,265  11,618,533 


1893. 

$ 

1,670 

27,026 

76,730 

522.961 

878,350 

6,335,432 

251,211 

1,593,302 

1,129,761 

7,930,784 

690.860 

3,9  76.236 

1,279,369 

122.333 

590.8^6 

220,749 

813.143 

4,367.152 

1,50J,613 

79.094 

423,763 

957,392 

310 

3,564 

163 

d«f.41 

6  3,054 

4J3,tf67 

842,896 

108,956 

612,721 

60,232 

46J,137 

74,798 

63.3*4 

630,937 

3,760,207 

4,145 

3,372 

541,752 

3,253,219 

527,102 

2,991  874 

dBf.8,123 


Carolina  Midland.. U  July          7.783  6.079 

Jan.  1  to  July  31....         31,293  31,941 

Cent.of  N.Jersey. a.  July   1,281,46}  1,247,523 

Jan.  1  to  July  31 8,413,336  7,H3l,323 

Central  Pacitlcb.. .July    1. 24  •.578  l,370,i.>5!» 

Jan.  1  to  July  3  I....   8,001,349  8,164,379 

Ohar.  Cln.  A  Chic.  If.  July        11.  70  9,905 

Jan.  1  to  July  31 83,121  79,713  del.33.3J2 

Chautauqua  Lake... .June          5,616  4,612  43 1 

Jau.  1  to  Juue  30  ...         23,867  24,336  9J4 

Oheraw  A  DarL.bir.  Juiy          4,276  4,973  def.103 

Jan.  1  to  Juiy  31 5;,i93  43,37*  1.,3j6 

Chesapeake  A  Ohloa July      855,li3  877.216  293.374 

Jau.  I  to  July  3,....   5,801,963  5,4*>,L0d  1,6'»<I,8  .7 

Ches.  AO.  S.  W.Hb.-July      18i',917  168,779  53,179 

Chic.  Bur.  A  Nor...* July       174,873  15u,362  6>.O07 

Jan.  1  to  July  31  ..      1,352,38  I,l22,r24  44-,4>7 

OhlO.Burl.  A  (Juln.bJuly  2,949,374  3,214.136  923.393 

Jan.  1  to  .fuly  31. ...21,923,382  21,450,975  6,742,334 

Chicago  A  E.  III. .a. ..May      360.1.50  299,0i2  134,129 

Jan.  1  to  May  31....    1,763.433  1,531,316  5'<4,942 

July  1  to  May  31....   4.ti85.026  3,135.  >76  1,487,8.23 

Oblo.M.ASt.  Paul.a.July  2,693,355  2,862,336  736,334 

Jan.  1  to  July  31  .  .18,703,719  18,339,72:)  5,5W2,0ija 

Ohio.  AW.  Mich July       148,291  164,958  13,  >79 

Jan.  1  to  July  31 1,090,500  l,Osl,982  172.766 

Cln.Jack.AMack.1Ib  July        54,4  36  60,277  4,925 

Jan.  1  to  July  31....      393,146  379,812  62,546 


1892. 

$ 

def.4,200 

13,831 

95.892 

532,578 

1,013.533 

5,996,017 

283,819 

1,619,679 

1,297,352 

7,615,69A 

683,593 

3,984,472 

1,176,357 

142.594 

529,556 

180.130 

831.137 

4,494,027 

1,336.507 

66,971 

4  i-i,  100 

999,214 

424 

3,266 

670 

3,071 

60,141 

418,332 

790,710 

77,308 

507,274 

73,622 

602,038 

59, 126 

40,938 

681,943 

4,001,426 

2.134 

1,033 

623,077 

3,309,040 

533,771 

3,230,557 

def.  2,561 

def.  19,031 

2  24 

2,151 

1,139 

8,214 

301.796 

l,3i>8,720 

51,673 

34.030 

3  9,600 

1,096,078 

6.760,300 

70.616 

500,300 

1.232,311 

K06.401 

6,5)7,776 

34.426 

273,833 

16,346 

81.907 


i 


8x 


28^8»3.J 


THE    CHRONICLE. 


607  1 


-SroM  SaminM. — 


0UU<.O.*  Taz.P.1a  Jul7 

Jmn.  1  toJalr  31... 
*la.Ot.  aouUi'n.laJaly 

JftD.  1  lo  Juij  31  — 
a.  O.  A  MCMM.Ia  Jalr 
AlaD's  * Vieks. .  1  a  July 
TMB.8k.APae. la  July 
TMal  ■yuaB...faJiil7 
On.  Porta.  *  Vlr.  1  b  July 

Jan.  1  to  JulT  31... 
Clar.AJuunACol  k  Jiuia 

Jan.  1  tu  June  30 

Julj  1  to  Juu«  do 

CI«T.  da.  C.  A  SL  L-aJuly 

Jan.  1  to  July  ai.... 
Peoria  *EaM'ii.1aJ  Illy 

Jaa.ltoJmy  31.... 
Clare.  *lfarlaUa...Jaua 

Jan.  1  to  JIUM30 — 
OoLH.  T.  ATM...  bJone 

Jan.  1  to  Jane  30.... 
Oaireat  Khrer. July 

Jan.  1  to  July  31 — 
Daa.  A  B.  Uraaoa-k.  July 

Jan.  1  to  July  31... 
Oa*Mo.!Co.AW..t.  July 

Jan.  1  to  July  31  — 
OakBay  aty  A  Ai.  kl  J  uiy 

Jan.  1  to  July  31 — 
Uet.  Laaa.  A  Nor  •..July 

Jaa.  1  to  July  31.... 
•a«lB  JoUet  A  B.a...June 

Jan.  1  to  June  SO  — 

July  1  to  JaiM30.  .. 
Koreka  Bptlii«a Jane 

Jaa.  1  tojoaatfu — 
Kvanav.  A  Terra  U.a.l  — 

July  1  to  Aa«.  31.... 
niBt  A  Pare  Mar.*)  July 

Jan.  1  to  July  «1  ... 
Pt.Wortk  A  Bio  Qr.lJaly 

Jaa.  lis  Jal/  31 

OadadaaA  AU.  UaUoly 
aeurjpa alAoc. 

Jaa.  1  to  Aas.31.... 

July  1  to  Aac.ai 

«la.»a«lk>a  Ana.kT  July 
Jaa.  1  to  July  31.... 

Qiaad  Bap.  A  loil.l  .July 
Jaa.  1  to  July  31 

MiaadTi^or  caa.UulT 
Jan.  1  to  July  3>  — 

CUcA  Oraa  i  Tr.lJoly 
Jaa.  1  to  J    T31 

Oat-Ur.  H.Ak  .fJoly 
Jaa.  1  lo  JBI^  *l.... 

«aU  A  Chiaa«o.k.i;AB«. 

Jaa.  1  iaAas.31 

Oeo*.  run.  A  WUm.1  Hug. 

Jaa.  1  to  Aug.  SI 

HoaakK.A  W.Tax..  Ao*. 

Jaly  1  to  Aug.  3i 


1883 

S 
330.336 
3^39.201 
131.027 
1.00d.9!19 
9i.37l 
38,773 
3S,703 
639.013 
38.984 
1 53.828 
90.678 
M>>.13l> 
1,030.24 1 
1,205,252 
7.878,  IM 
143.330 
9&«,899 
30,708 
175,870 
822,348 
1.847.111 
9.569 
97.780 

478391 
4.787.8SA 

38.67S 
2M,7»8 

35,308 
378.^70 

98.780 
687.445 

•7JW4 

463.079 

98U.V33 

7,621 

4t.l23 

347.719 

2J5.992 

1,70«.U04 

S8.SSS 

313.890 

8«« 

••.990 


i7»3sa 

64,388 

47»,5»J 

387.898 

l,733.4tf3 

« 

848.758 

3,^38.880 

68381 

437,848 

19.619 

129,013 

• 

8.516 
35.863 
SJI49 
•4.830 
29.617 
08.7X7 
Ullaela  Ceatral....a.Jaly  1,789,736 


1892. 

• 

859.338 
2.410,034 
141.983 
9i>8,563 
117,508 

51,011 

38,899 
708,739 

32.942 
13o,489 

87,745 
472.561 
967,944 
1,386,750 
8.164.705 
14\973 
993,334 

26,977 

l:v7,838 

278.677 

1.535,884 

19,571 

113.404 

770,576 

4.983.104 

34.8S3 
831,278 

27.680 
210,5tfl 
103,049 
064.940 

68387 

898.016 

S18A34 

9376 

86364 

887380 

316.033 

1.883.033 

31.484 

196373 

1.489 

118.469 

916.742 

221,704 

61.770 

428.35U 

277,231 

1.807.123 

a 

830,640 

3.212.323 

5l,038 
450375 


-Het  XarHiHg$. 


r361 
9 

8394 
33.701 

3.395 

38344 

89.151 

58.W76 

1.449366 

Jaa.  1  la  Jaly  31... '.11390367  10365.714 


88374 

340.694 

131,878 

1339.033 

1331 
94.408 

89390 

908.109 

81.1 


lad.  Uea.  A  Waal.  ..1  Jaly 

Jaa.  1  laJaly  31.... 
lava  Oaaual fcjaly 

Jaa.  1  to  July  31 
Ilea  BaUway....MJalT 

Jaa.  I  to  Jaly  St.... 
Caaawka  A  Mlek...kJai7 

Jaa.  1  to  July  81.... 
Kan.  C.  CUa.  A  »pr.  .July 

Jaa.  1  to  Jaly  31.  .. 
Kaa.C.n.S.Ail...aJaly     888317 

Jaa.  1  to  Jaly  Si...  3.756388 
Kaa.C.Man.AB.a..Jalr        78396 

Jaa.  1  to  July  31....      990.178 
Seokuk  A  Waara.  bV  .July        88389 

Jaa.  >  to  July  31....       310,003 
UKncAU.  ASo    alJaly  6,414 

Jan.  1  to  Jul;  31....         46303 
UBrta  A  Waai-a.fcl  July      863378 

Jaa.  1  to  July  31  ...  3394340 
Lotav.KTaao.  A  4t.L.1»- 

July  1  to  Aas.  81....      899,784 
Leala*.  A  MaabT.k.-iuly  1.887,209 


41369 

369.243 

I48.901 

1,020313 

8,608 

19344 

81365 
816316 

88.639 
179317 


1898. 

78300 

557.703 

2),784 

188,856 

11.000 

1.000 

4.000 

132,784 

5,821 

25.06^ 

26,917 

128,932 

274,411 

336377 

1,824.055 

20336 

84.464 

6.000 

35,496 

168330 

692,124 

1.045 

30.027 

110,718 

1388332 

15334 

73.943 

14..i95 

13o,785 

18,611 

116,413 

16,053 

98.280 

a42Ai58 

2-.-,rj  J 

117.489 

55.002 

3U5,75d 

3,918 

56.066 

699 

87.046 

153.146 

40.759 

6.939 

97.755 

86330 

328,895 

A 

94,685 

614.118 

18,052 

87,748 

lo.lOi 
• 

29 

3.169 

1344 

5,686 

2.984 

18393 

58W404 

8.479389 

11.890 

66317 

89,007 

306.446 

4a<.l97 

2,648 

6.379 

56338 

8,718 

71.001 


Jaa.  1  MJaly  31..  ..12,406,919  12.008,819 


Loalar.  N.  A.  A  Ca. July 

Jaa.  1  lo  Jaly  31.... 
Maaoa  A  IUraUB^.1.Jaly 

Jaa.  1  iwjuiy  ai.... 
If  aaiailqae 4  aly 

Jaa.  1  tuJuiy  31 

Meaieaa  OeuirBi_...Jatr 

Jaa.  >  la  July  al 
Mas.  talaiaaUMa<l.  Jaly 

Jaa.1  w  J«i|  31.... 
MaxMaa  Vaiaaaai.    Jaiy 

Jaa.  1  loialy  31    .. 
kUna.  Att.  Umla.a...iuly 

Jaa.  1  tO'July  31... 

■Un.8L  P.A6JI.M.1Jaly 
Jaa.  1  to'Jttir  11     . . 

IU.Paa.Alr        ' 

Jaa.  1 
Vaab.Oi.  *  b.  ^.,^, 

ja^l  to  Aa«.  31.... 

^i^-  I  loAa^Sl... 


317,001 

1381.839 

5348 

84.^78 

4.015 

70..38 

580389 

4.689393 

1317318 
315.438 

3.&3J,028 
1 4O.025 
W9U,733 
849,800 

1.901,  I'M 


8319,977 
798,682 


1882 

9 

72,738 

602,702 

17.093 

l»2.6d8 

21.000 

1,000 

■J.OOJ 

113,431 

5.544 

20,til>3 

24.514 

125,684 

282,793 

234,-«,J7 

2.03  ).u."  J 

3i,675 

277.8  71 

5,567 

33.619 

141,571 

686,134 

10,062 

44,273 

300.422 

2,0O8,.'-74 

ll.«23 

97,43J 

5.034 

e/.5o<i 

35,05) 
14»,S3^ 

IJ.Hii 
lO-J.lJJ 

ao7,.:uJ 

3.517 

19,40? 

143,948 
67.j2«i 

475,331 

2,903 

4U,107 

991 

89.643 

186360 
44388 
17.404 

104,124 

84,900 
477.449 
a 

86.929 
399,088 

10380 

4,539 

27,018 

• 

885 

de(.6,7 

1,483 

7.887 

8,217 

1135. 

205,982 

8331,059 

18337 

66320 
38.991 


3.768399 

74338 

899,166 

80308 

81»,166 

6316 

463>9 

300.166 

1303.484 

876.780 
1,834.371 


da(.34J 

129 

9,114 

99,837 

8388 

53.466 

64385 

881.894 

6f,9.800  4«f.  13339 


6»338 
8348 


-Sron  Xamingt. .  ^ 

1893.  1892.  ' 

9  « 

4374  3,798 

34,451  18,708 


1833.  1893. 

8  9 

857  61 

5,313  det.2,143 


7,185     (lef.1,348  der.l.S87 
78,498       def.4l>8  4.007 


394.237 

1.792.697 

53'iO 

43.  (V  J 

4.141 

78..34 

6:>3,077 

4.459. 772 

181395 

1342331 

400387 

8381398 

176.488 

1,085.763 

387,388 

1.899.187 

J I 

-.  .  I . .  *j6 

s.aeu.750 

878,801 


418 

7.781 

10»3«7 

887374 

94338 

5Je,754 

4,048.124 

11..401 

59  .4  8 

766 

»,l   2 

294 

83.  "66 

I01.039 

l.MiO,847 

533JJ 

357. «i3 

•1  -0.204 

*91o3Ji 

46,184 

3u8.0>tf 

12i,0>7 

434.573 

387.130 

3.876,08.} 

137,4»1 

1,333.427 

290,581 


41,790 

9305 

63,178 

1.332 

9,475 

139,419 

797,M9 

76,  20 

4,Oad.J3. 

108,ooO 

baj,,  tl 

oeri^ 

dat.2.».,l 

1,744 

44.531 

29I.-97 

1,544  a84 

8l.i;3 

♦Hj,9~4 

•79.3.* 

7  7,0 12 

4il,-09 

llS.I.'tl 

671. ;*j 

48l..i'ii 
I,..»l  1.7 

I7«>.5'.; 
I„i4«...7.: 

340,445 


Koads, 

irorada  Central June 

Jan.  1  to  June  30 

■•wOrl.ASouth..aV  July  7,474 

Jan.  1  to  July  31....        71.134 

«.T.L.E.AWeat'n.c.June  2,668.683  3,742.729  d963,94S  d947,851 
Jan.  1  to  June  30....  14,488,357  14.793,203 d4,677,914d4.635,849 
Oot.  1  to  Juue  30.... 22.389,230  22,992,935 d7,411,827d7,348.36S 

ir.T.  A  NorUiem..lIJuly        57,370         55.559  13,301          13,643 

H.T.Ont.  AWeaca.July      398,091       851,388  136.571       128,098 

Jan.  1  to  July  31...,  2,304.072    1,942,953  504,301       474,447 

S.T.  Sua.  A  WeeL.bJuly      164.407       160,436  79.739         78.372 

Jan.  1  to  July  31....       907,043       950,570  428.824       416.762 

Hoftolk  A  SouUwm.July        34.718         34.011  8,488           9,334 

Jan.  1  to  Jmy  31...       368.478        357,376  91.283          96396 

Norfolk  A  Weaiom.aJuly      803315       800,834  190,671       353339 

Jan.  1  to  July  31....  5379,336    3385.143  1,504.380    1303380 

Vtftbem  Central. k.July      566.165       587,088  153,567       164.399 

Jan.  1  to  July  31...  4,080,713    3,918.186  1,198,833       990,858 

NoitkernPaomr..b.Apr.   1,653,257    1,781,451  615,700       750,814 

Jan.  1  to  Aur.  30....   5,857.913    6,635,441  1,719,885    2.401,749 

Jaly  1  tuA|<r.  30... 20,150.477  20,877,014    8,108,968    8,756,894 

Wl«.Cent.Unea..b  Apr.      4^4.690       431.089  124.520       135.498 

Jan.  1  lu  Apr.  30..   .    1,583.189    1.881.712  393,188       506.38O 

July  1  to  Apr.  30. . . .   4.734,555    4,545,248  1,673,801    1,678.468 

1bt.botliCo.>..b.Apr.  3,077,947    2,192,520  770,219       886362 

Jan.  1  to  Apr.  30....  7.441,102    8,309,194  3.113,029    2,908,030 

Jaly  1  to  Apr.  30. . .  .24.889.032  25.488,300  9,842,827  10,435,368 

tliai     •   "•    •-'r          MS6        1,136        

OUeA  MUaiaalppl.aJuly       323397       839.346  81,3.^S          82.636 

Jan.  1  to  Juiy  31...  2,391363    8.370,139  638,775       434.006 

OfelO  Klver b.July         67,404          68331  20,882          30,409 

Jan.  1  to  July  31..  .      440,910       378.507  155,363        143,137 

OCMoa  Imp.  Uo.a..1l  July      357,654       372,400  80336         93.437 

Jan.  1  to  July  31  ...   2,174.086    2.185,582  343.340       409,758 

Doe.  1  to  July  31...   3.475,712    2.493,430  387,022       450,040 

Tenn.A  A.I  July         24,571          30,173  13,071          10,763 

Jaa.  1  to  July  31...       185.193        110,083  103,120         30,510 

Mldlaad... I.July         17,347         13,067  5,517           3,089 

Jan.  1  la  July  31..       129,838         99,990  43,745         10.808 

raahtaaat  P.  A  K.I.July  5,552,047  5.578,672  1,530,507  1.393,285 
iaa.  1  to  July  31.... 39,437.464  38.274.1'24  10,305,973  10.'250,703 

weal  P.  A  B..  Jaly        luo.     140.259  Ine .      30,712 

Jaa.  1  lo  July  31 loc.    704.218  Inc.      63.046 

PMtU  Dee.A  Brana-al— 

Jaly  110  Auc.  31....       138,619        157334  70,180         83.409 

IJuly         43.504          48,895  16,346          37,04» 

Jaa.  I'to  July  31...       337,412       338,683  114.005        144.588 

jlptalaAKrte  .July      454.193       48136t  100,789          77,599 

Jaa.  I  to  July  31...    3.U<it.233    2.748,113  944379       714.888 

A  Keadlnir.  ..July                               -X.iYJ  783,370       811,867 

jaa.  1  lu  Juiy  31                                        .741  4.599.9.'>t<    S.440,791 

Dee,  1  toJuly  31. ..H. -...-.    i".3J3  5,802,528    6,237,003 

OMlAlronUo July  3,024.474    3.42d.d»2  42,295          13346 

Jan.  1  to  July  31.  35,112.»li  ■■•.••U2,209  8f.318,i44  def.Sl,963 

Dee.  1  to  July  S1..38,42.i    •  '  '      *'t..^75  df.2l7,03J         12.513 

IMal  ttotb  Co'a    ..July  4.891                      .913  825.668       827,513 

Jan.  1  to  July  31..37.9V<                     .,9*0  4,243,817    5,344,428 

Dee.  1  to  July  31.. 4834 J,43iJJ4..>  10,878  5,345.489    6,23J,513 

O.  C.  A8t.  L.IAux.         Osc.       18^,9^4  Oeo.     77,693 

la.  1  to  AUK.  31....         lao.         59.988  Ino.     60,373 

.r.ACtile.kf  July          8.918           3,321  114     det  1.373 

.  1  10  July  31....         33,669          82,545  1.929               488 

PnMLTounc*.AA..1Aac.        94.633       134,038  88.338         49.089 

^aa    1  to  Aocl  il.„.     975334       970.943  898386       381.616 

VtalB.Otn.AICCfc1.Aac.        80373         35,149  3,381           3,978 

Jaa.  1  to  AttC.  31  .T.       171.648        181,773  47,449          41,891 

Biek,  A  Petar*bars.?Jaly        38.393         31..i9l  8.959         12.309 

Jaa.  1  k>  July  31...       313,690       310383  31,419          65,834 

Fred.  A  Pot.  ^  July        54,404         53.544  13.683         16363 

Jaa.  1  to  Jaly  31...      476333       451.063  162.406       179,189 

BlaaraBdeWaat.b.1July      197.917       349.706  80.083         03379 

Jaa.  1  to  July  31...    1308,929    1,447393  451,983       481,306 

eafrTaa.AUuron.1l..  July        15,070         10,896  0,862           8.419 

Jaa.  1  to  July  31...        73381         61,619  33,784         16306 

OofrTaUey  AHLL..  July          8,453           8.014  3,777           8378 

Jaa.1  to  July  81....         06383         O3.s60  17,700          13.178 

8t.I,.A.AT.U..    b.July      136.338       114311  81.100         71.379 

Jaa.  1  to  July  31....       913,388       812.657  378.692       339.481 

OkPaalADuI  ...fc.June      156393       184.048  detl.383         39,877 

Jan.  1  to  June  30...       827,450       852.848  l<><>,Oil       351,179 

Jaly  1  to  June  30...   2,105,275    1.J31..^12  677,. 77       823.843 

Baa6er«.ATaoDlHe...Jnne             7it               5(7  4>7        .  .    87 

Jaa.lloJui.e  3t....           3.ilJ            3.722  13        d«(.218 

SaaAatA  Araa  P...July      IK.OOl       109  422  8318     dof  1 089 

Jaa  1  lu  Jdiy  3(....      97i.8>/       770..28  83.0<4  daX.di.ili 

8aariaa.A.<i  Pau.a.Auff         81.834         95.330  '    3,944        .i*'^*. 

Jaa   1  to  AU<.  41....       512, >  8       5j9,094  1B;,8.2        17.)A«9^1 

Jolt  1  to  kU4.  2i....       15>.o75        181,7.,7  oS.iiii         81,738 

e«T.  Aionr.  .«U.>u>  <l..ulr        3>.384         4*,9/4  2.7>J         tJ,i41.<^ 

Jau.  .   to  Jaiyji  ...       397.8.»3       S7J,t>J  28.i08        102,4t>8 

*    Alir  1  to  "*!!«""....       7'9,4>0       758.23^  80I.8M       317,193 

Jaa  t  to  JuuaJJ  ...   13)2,427    1.8>3.2J(  3;i,<7l       OiJ.«43 

611««rMia VJul,           8.372          10,4t4  3,t7J            5.313 

Jao.  I  u<2uly  Jl...        3j,j  8         3J.ltl  3./i»         IJ.IIO 

8oatkdojad.  ...aUuiy        ll»,377         14.173  4.25 J               743 

Jaa.  .  u>  Jaly  31...       131. 2J4          9..9ii  35.274            3,445 

«aalb  Caruiiaa....1  .uly        87.857         82.118  19.1.9         IM'J 

Jaa.  I  lo  .••13    31....       760.Jj6       72.j,li7  l»*,iU       l47.»o4 

Bat.  I  tu  July  31...    1.UU4.223       039,431  23o,lO>       234,i95 

'"^,L*S^A°i^'jair      314.409       319.154  00.0»3         42.0M 

Jen.  1  to  July  J>..  3,4St,.>l0    3.3).. ..1J7  5.><.2i7       384.403 

LOOMUu.  Wa,i..»iulr          83.238           H1.7.VJ  39.40           Jf.-"? 

Jaa   1  loju.y  ..1..      6i9  a43       571. tUJ  29.243       20/.i>9 

M'«a«'.  1.^  *  r.!ufaly      »i\03.»       374.47J  lo.7o9      „i*-*fi 

Jau    1  to  July  34..   2,939,>09    2.721./02  4SJ.J74       3J».8U 

«.T.l«,.j.  H...-.July         19.78          U.9J4  8.743            ■i.<<i» 

Jai.    ilojulyjl.         13»,73<        II8.081  Sl..i07          ln.M 

ToAMa  .<•.  U.b...l.ily       l47..,H        14  ..-251  69.329          81.I9J 

Jaa.  1  to  July  31..   1,074,840 


927ia38       491,o45       374,844 


.r.508 
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rvou  Lvii, 


908,669 

5,487.593 

151,380 

1,111,149 

74,459 

577,399 

155,405 

614.543 

14,028 

28,221 


, Ormx  naming: . 

1893.  1892. 

Boadn.  S  S 

A  Uanlic  system,  bll  July      957,246       937,297 

Jan.  1  to  July  31..  7,392,168    6,733,197 

Paciflo  system. b.. July  3,0J7,200    3,19^,167 

Jan.  1  to  July  31.  .19,773,336  19,460,901 

Total  of  all. b.... July  4,004,446    4,132,464 

Jan.  1  to  July  31.  .27,165,501  26,244,098 

'Soutbern  Paciflo  KR.— 

Coast  and  Sonth'n  Call- 

forniaDiv8...1IJuly      968,328 

Jan.  1  to  July  31.  6,103.109 

Arizona  Divls'n.. It  .Tuly      148.689 

Jan.  1  to  July  31..  1,206,828 

Kew  Mex.  Dlv...1IJuly        66.842 

Jau.  1  to  July  31..       568,384 

Btatenl.RapldTr.bH  July      147,149 

Jan.  1  to  July  31....      603,275 

SconvCl.  &C.M..bT;  JiUy        11.062 

Jan.  1  to  July  31....        25,902 

SummltBranoli....irAug.         86,092 

Jan.  1  to  Aug.  31....      828,700 

iiyltens  Valley...  IT  Aug.        69,792 

Jan.  1  to  Aug.  31  ...      709,086 

Total  both  Co'8..irAug.      155,881 

Jau.  1  to  Aug.  31....   1,537.786 

Tenn.  Coal  I.  (fcER...july       

Jan.  1  to  July  3 1 

Texas  &  Paciflo July      47l,3S9 

Jan.  1  to  July  31....   3,756,783 

Tex.  Sab.V.&N.W.H  July  4,717 

Jan.  1  to  July  31....        30,867 

Toledo  &0.  Cent... b;  July      161,458 

Jan.  1  to  July  31....  1,131,718 

ToLPeorla&West.birAug.        86,315 

Jan.  1  to  Aug.  3  L ... .       620.021 

July  1  to  Aug.  31....       158,953 

<OlBter&Delaw'e...1IJuly        54,613 

Jan.  1  to  July  31....      235,0d0 

'Union  Paciflo— 

OreK.8.L.dkC.N.b.  July      480,141 

Jau.  1  to  July  31..   3,679,657 
Ore.  Ey.&N.Co.b..  July      281,300 

Jan.  ItoJuiy  31..   2,136,310 
Un.P.D.&Gulf.b.-.July      337,759 

Jan.  1  to  July  31..   3,133,619 
8t.Jos.  &Gd.Isl....July         80,762 

Jan.  1  to  July  31..      679,012 
AUotlier  lines. bli  July  1,S01.368 

Jan.  1  to  July  31.-11,539,229  12,502,230 
•Ttft.Uu.Pae.9VS.bTT  July  2,731,330    3.615,3)8 

Jau.  1  toJu'y  31.-21,173,359  2^,692,374 


-Iftt  Bamingt.- 


1893. 

175,911 
l,8d8,410 
1,275,344 
7,093,802 
1,451.255 
8,962,212 


1892. 

9 
160.077 
1,345,669 
1,301,803 
7,302,295 
1,461,880 
8,647,966 


467,677 

2,397,808 

45,861 

416.931 

18,491 

22 1,76  S 

75,256 

181,603 

7,611 

3,732 

105,599  def.17,030 

843,819         71,905 

99,833  def.21,783 

686,812  44,464 

205.4'12  def.  3  3,868 


1,535,631 


502.368 

3,440,392 

5,647 

27,016 

167,703 

1,010,251 

85,183 

629,408 

157,712 

54,660 

223,914 


116,369 

.  55,200 

479,400 

58,269 

706,888 

1,063 

9,636 

59,687 

374,904 

22,468 

138,013 

36,483 

24,243 

69,387 


416.623 

2,179,676 

46.122 

304,708 

27,964 

267,996 

79,634 

20^,320 

10,426 

8,81i 

7,460 

55,3ol 

11,442 

26,08 1 

13,902 

81,382 


70,^10 

191,783 

2,635 

6,901 

51,563 

333,218 

23,919 

151,347 

38,049 

25,790 

65,298 


winter'!,  rentala,  <te.~.  ^Sal.  of  Set  Earnt.—> 


Roadn. 
Clev.Cln.Ulilo.<feStL-July 
Peona  &  Eastern-June 

July  1  to  June  30 

Current  Elver July 

Det.  Lans.  &  Nor July 

Jan.  1  to  July  31.... 
Evansv.  &  Terre  Haute— 

July  1  to  Aug.  31.... 
rUnt^  Pcro  Marq-.Iuly 

Jau.  1  to  July  31 — 
Kan.  C.  Clin.  &  Spr..July 
Kan.  C.  Ft.  8.  &.  M...July 
Kan.  O.  Mem.  &  Bir.July 
Lake  Erie  &  West'n.  July 

Jan.  1  to  July  31 

Loulsv.  Evans.  &  8t  L.— 

July  1  to  Aug.  31 

Nashr.  Chat  &  St.L  Aug. 

July  1  to  Aug.  31.... 
Peoria  Dec.  &  Evansv.— 

July  1  to  Aug.  31 

Sag.  Valley  &  8t.  L,.-July 

Jan.  I  to  July  31  — 
San  Fran.  &  No.Pao  Aug, 

July  1  to  Aug.  31  — 
Tenn.  Coal.  I.  &  RR..July 

Jan.  1  to  July  31 — 
West  Jersey  A  Brs. .  July 

Jan.  1  to  July  31 


699,201 
3,991,034 

383,465 
2,313,910 

490,972 

3,209,892 

77,596 

615,730 
1,961,121 


91,133 
6J6,216 

82,603 
638,271 
2,223 


■Cen.  Br.&Le.L....bJuly        60,316 

Jau.  1  to  July  31--       539,410 
Montana  Uuionbli  July         63.032 

Jan.  1  to  July  31--       430,233 
Le'v.ToiJ.ifeS.\V.b"i.Iuly  2.373 

Jan.  1  to  July  31.-        15  204] 
Man. Alma &B..b1l  July  2,999 

Jau.  1  to  July  31-.        23,970 
Grand  total.!. ...July  2,823,374    3,730,130 

Jan.  1  to  July  31.-22,022,681  23,723,423 


Wahash.b July  1,130.734 


Jan.  1  to  July  31 
West  Jersey  &  Brs.H  July 

Jan.  1  to  July  31 

Western  Maryland. -July 

Jan.  1  to  July  31 

Oct.  Ito  July  31 

■WestN.Y.&Penn.bH  July 

Jan.  1  to  July  31 

WestVa.  Cent.  &  P  .Aug. 

Jan.  1  to  .\ug. 31 

July  Ito  .vug.  31.... 
Whltebreast  I    el  Co..  July 

Jan.  1  to  ..uly  31 


7,864,343 
193,487 
964,120 
109.435 
672,783 
959,195 
302,315 

2,100,814 

84,026 

7-6,732 

171,094 


184,465 

1,392,639 

75,577 

415,495 

58.756 

530.200 

12,553 

194,899 

443,256 

3,576,391 

779,607 

6,160,146 

2,665 

101,103 

10,281 

112,30t 

def.2,202 

20;356  def.17,456  de£.ll,l84 

2,485    def.3,464    det.3,015 

22,012  der.14,079  def.10,676 

784,580    1,503,932 

6,301,881 

243,571 

1,607,096 

59,848 

215,514 

34,808 

191,431 

233,420 

72,120 

596,116 

28,536 

291,036 

56,673 

4,171 

87,615 


1,115,302 

7,597,332 

203,583 

920,210 

101,715 

568,235 

784,564 

303,332 

1,917,881 

91,268 

721,461 

174,851 


317,813 

1,553,932 

118,745 

173,131 

140.365 

SdJ.lll 

17,871 

217,174 

8  37.3  24 

4,761,341 

1,482,118 

7,692,718 

16,280 

233.527 

27.5  24 

150.372 

def.3,339 


7,992,751 

210,329 

1,393,510 

63,553 
209.001 

44,006 
181,644 
228,944 
111,641 
639,196 

28,863 
24  .,535 

51,837 
4,657 

4a,8o6 


^ 


a  Net  earn  '.gs  here  given  are  after  deducting  taxes. 

b  Net  eari'  nsrs  here  given  are  before  deducting  taxes. 

•  After  de('.  leting  other  expenditures  tor  repairs,  replacements  and 
general  expf.ises,  net  income  applicable  to  interest  on  bonds  in  July 
■was $68,660. ai-'aiust $130,670  lastyear.andfor  sevcnmonths$191,933, 
against  $589,397.  Mexican  dollars  are  treated  as  equivalent  to  80 
cents  United  States  money,  and  all  depreciation  beyond  20  per  cent  la 
charged  in  the  above  items. 

H  A  paragraph  marK  adaed  after  the  name  of  a  road  Indicates  that 
the  figures  for  thai  road  have  not  previously  been  given,  but  appear 
^or  the  first  time  in  this  issue. 

d  After  deducliug  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  June,  1893,  was  $753,133,  against  $756,433  in  1892 ;  for 
six  months  to  June  30,  *3,425,210,  against  $3,426,902,  and  lor  the 
Dine  months  from  October  Ito  June  30,  $3,436,926,  against  $3,422,- 
378. 
.    II  Including  Income  from  ferries,  &o. 

1  Tol.  Col  &  Ciu.  Included  lor  all  periods,  both  years. 

f  Includes  only  one-half  of  lines  in  which  Union  Paciflc  has  a  part 
Interest. 

i  Includes  Colorado  Midland  tor  all  periods,  both  years. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  defi.cit 
Above  or  below. those  charges. 

^Injit^l,  rentals,  de.—^  '~^?'.;  ?/  ^'f  Earng.-^ 

Soadt, 
Atoh.  T.  &  S.  FeSys.July 
St.L.  &8.  F.  Sy3...July 

Aggregate  total July 

Buft.  Eoch.  &  Pitts. .July 
Cam.  <fe  Atl.  &  Brs. ..July 

Jan.  1  to  July  31 

CWo.Burl.  &  Qulnoy..  July 

Jan.  1  to  July  31.... 

Chic.  JtWest  Mich.. July 

Jaa,  1  to  July  31.... 


1893. 
912,000 

1892.            1893. 

9                  9 
919,000        tll,550 

1892. 

9 
1169,533 

285,000 

275,000  der.33,789 

8,819 

1,227,000 

1,194,000  ldel.22,239 

1178,352 

71,083 

59,161          36,873 

18,147 

9,014 
60,438 

9,538          65,784          49,783 
62,821           3,408  def.21,883 

830,000 
5,810,000 

815,076         98,398 
5,703,527       932,504 

281,002 
1,035,273 

32,759 
230,081 

23,999  def.19,180 
167,397  def.57,318 

10,127 
111,166 

1893. 
9 
218,383 

1892, 
9 
217,028 

1893. 

9 
18,194 

1892. 

« 
17,809 

36,802 
411,620 

87,873 
454,519 

ie(.32.193 
(lf.169,268 

2,524 
68,91  5 

6,692 

6,692 

def.5,617 

8,370 

26,400 
186,626 

26,100 
183,923 

def.9,789            8,651 
lef.70,213  dsf.  34,388 

51,100 

43,063 

66,369 

100,883 

51,381 
850,236 

60.331 
347,673 

3,622 
45,521 

6,995 
127,558 

13,638 

13.638 

def.9,920  def.10,656 

88,645 

88,937  def.54,993 

let. 21,4  52 

39,107 

37,334  def.45,413 

ief.30,723 

54,653 
376,869 

62,709 
336,739 

50,914 
461,103 

86,710 
430,750 

94,087 

82,003 

151 

def.5.283 

121,668 
244,697 

122,693 
244,319 

7,823 
45,884 

53,864 
101,126 

51,017 

50,129 

19,163 

15,276 

4,556 
25,896 

4.536 

25.896 

def.779 
def.8,191 

def.988 
del.12,718 

17,312 
31,637 

17,075 
34,183 

13,646 
24,293 

25,133 

47,595 

60,300 
422,100 

def.5.100 
57,300 

28,193 
122,770 

24,515 
114,032 

31,655 
92,774 

44,040 
94,969 

0U3  income. 

ANNUAL   REPORTS. 


Fitchburg  Railroad. 

fFor  the  year  ending  June  30,  1893.^ 
The  annual  report  is  quite  brief .  It  states  that  "live  new- 
iron  bridges  have  been  constructed  in  place  ot  those  too  light  to 
carry  our  heavy  traffic  and  the  iron  viaducts  approaching  the 
Hudson  River  Bridge  at  Mechanicvilla  have  been  replaced  by 
earth  embankments.  A  contract  has  been  made  with  the 
Boston  Bridge  Company  to  add  an  e.xtra  truss  t  >  this  bridge. 
Of  new  rails  there  have  been  laid  4,383  tons  and  365,467  new 
ties  have  been  used  in  repairs.  On  the  Watertown  branch 
work  double-tracking  was  commenced  in  October  last,  and 
by  the  end  of  our  tiscal  year  had  been  completed  from  West 
Cambridge  as  far  as  Watertown  Station  at  an  expenditure  of 
$35,519.  The  traffic  on  this  branch  had  outgrown  a  single 
track.  The  Brookline  branch  was  completed  at  a  cost  of 
$305,387  and  was  opened  to  the  public  Sept.  7,  1893.  This 
branch  has  a  good  freight  traffic  which  will  be  largely  in- 
creased by  the  development  of  granite  quarries  at  Brookline. 
Of  the  amount  charged  to  expenses  for  personal  injuries, 
$134,179  was  due  to  the  fatal  accident  at  West  Cambridge 
Sept.  10,  18D3,  and'six  claims  remained  unsettled  at  the  close 
of  the  year.  A  large  number  of  old  claims  were  settled  dur- 
ing the  year,  which  also  increased  this  expenditure  beyond  the 
usual  amount. 

"It  will  be  noticed  that  the  amount  of  notes  payable  at  the  end 
of  the  fiscal  year  is  much  larger  than  usual.  This  is  accounted 
for  by  the  fact  that  bonds  of  the  Boston  Barre  &  Gardner  RR. 
Co.,  $391,000,  have  recently  fallen  due,  but  owing  to  the 
financial  situation  they  could  not  be  replaced  by  a  corres- 
BDnding  amount  of  new  funded  debt;  and  also  it  is  to  be  re- 
membered that  no  authority  to  fund  floating  debt  has  been 
asked  of  the  stockholders  for  several  years,  during  which,  as 
will  be  seen  from  the  reports,  the  expeuditures  for  construc- 
tion and  equipment  have  largely  increased." 

Tne  comparative  statement  for  four  years  compiled  for  the 
Ohkosicle  is  given  below: 

OI'EK.tTIOSS  AND  FISCAI.  KESITLTS. 

1889-90.  1890-91.  1391-92.  1892-93. 

Total  miles  oper't'd.        369  436  436  450 

Operaiions— 

Passengers  carried.-     5,895,202  6,719,208  7,342,031  7.770,632 
Passenger  mileage-   91,705,034  103,817,834  109,802,633  117,908,668 

Rate  per  pas.  perm.        1-91  cts.  187  cts.  I'92ct8.  1-87  cts. 

Fr'Kht(tons)  mov'd-     3,971,318  4.215,024  4,570,377  4,872,330 
Fr't  (tons)  mileage.  .390,079,322  437,219,636  496,160,278  525,027.360 

Bate  per  ton  perm..     1-015  ots.  1-004  cts.  0  941  cts.  0'94  cts. 

Earnings—                        $  $  $  $ 

Passenger 1,765,765  2,192,422  2,369.186  2.482,686 

Freight    3,961,776  4,387,900  4,666,173  4,933,723 

Miscellaneous 541,993  270,682  313,446  286,883 

T'l  gross  earnings.  6,259.534  6,851,004  7,348.805  7,707,297 
Operating  expenses.  4,350,008  4,917,538  5,112,697  5,542,889 
Taxes.......... 175,598  213,927  224,081  2-25,783 

Total  expenses..  4,525,606  5,133,465  5,330,778  5,763,472 

Net  earnings 1,733,928  1,717,539  2,012,027  1,938,825 

Per  c't  of  op.  ex.  to 

earn.  (exol.  taxes).  69-74  71-78  69-37  71-91 

INCOME  ACCOUNT. 

1889-90.  1890-91.  1891-92.  1892-93. 

Jiccciitfs —  $  $  V  * 

Net  earnings 1,733,928  1,717,539  2,012,027  1,938,825 

JJisburseinents — 

Rentals  paid 271,980  274,980  260,980  264,146 

Interest  on  bonds..  799,153  869,088  945,271  953,254 

Other  interest 8,283  20,216  18,793  21,639 

Dividends 261,836  562,750  619,233  663,134 

Total 1,341,232      1,727,014      1.871,282      1107,173 

Balance Bur.392,696      det,9,475  8ur.l37,74S     BU^,31,65a 
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SKaiBAL  BXLAKCB  tatKT  JCKB  30. 

1800.                1891.  1893.  1893. 

Aueli-                              •                       •  S  $ 

<ou»iruiUon 33.525,313  37.378.258  39.812.689  40,157.618 

Eunliimfot 3,733.601  8.916.836  8.916,940  3.!)46.»4U 

iDrmlmeDU 2,134,077  3,350,442  1,489,406  l,ei<1.248 

Ca.th .         557.313          it06.39«  452.974  433,ii'>>l 

Billiiudauli»oe'U     1,0»S,053  1.153,575  1,166.697  1.023.110 

Material*  •nppUn         765,664  1.012.416  67.>,840  894.832 

Total 41,811,920  46.817,926  47,024,517  4S,U7,407 

r     ■  ■  •rfc#— 

iiiDion 7.000,000  7,000.000  T.OOO.O^O  7,000.000 

..rrrred....   13.775,100  16,497.600  16.497,000  17.UO0.O0U 

ruiiui'ii  arbt 18.514,000  20301.600  2O,821.0UO  20.4'H)..~ji>0 

^oM«p•J»bt^ 78o,00O  075,000  650,000  1.n95,>'0o 

rooclMnaadaM'l*.        63, 074  709,785  760,413  904.451 

MridMid* a«2.4S4  831,944  806.636  317.714 

lllllil»«<    841,595  248.663  303.639  29T.4.~><f 

OIkar  Moauate. 8<*4.4t7  28>.18«  4l3.0<Si  25U.()'<7 

ri«llaadkM«,Mir..        382.672  878,197  373,197  273.107 

ToUl 41.811,920    48,817,926    47,0i4.547    48.137.107 

New  York  Ceitral  *  Uatbon  Hirer  Rtilroad. 

( For  the  year  ending  June  80,  1898. ) 

Tb*  principal  data  ■•  to  operations,  earaing<,  income  ami 

telance  abeet  from  the  anaual  report  are  given  belowr,  but  tne 

folluwinff  anounary  of  total  leoeipta  ani  diiburaemenis  of 

tile  7ear  ia  of  mticli  intM'e»t. 

imuiAaT  or  rixAacLiL  TB^aaAcnOHi. 
Mttouim. 

Cash  balaaor  Jalr  1. 1893.... ~ •1,092.345 

Sorplat  for  rear  ended  Jana  40,  laOi 87,771 

BabateoaMew  Yurk  ■"-■     r^-ooearatiun 0.3H 

Weat  Shore  R.  R.  Do :i  2P(i.u«)j 

Batch  Cr*«k  Railroa  : 847,iOJ 

Sobarilptlona  for  lucrr^-^ri  <  .•i>it*l  (took  doe  Jaly  1.  tSOJ, 

palfl  Id  advaBcn  l,137.i('V) 

Oreraaac.  rurtent  anru 3,801. ttio 

laereaaa.  eaneat  llabllitte« S,7u6.iJ5 

Special  E4|aip.Aee4.Be're(orMeden.o(4per  Mat  Gold  Uen.     90O.cto 

•9,008.  tl« 

_Ntrae4laBaada«alpsaau •3.404.133 

,  Wert  Shore  R.  B.  ejaatraetloa  aeaeaat. 81  •:  ^  i 

,  N.  Y.  *  Oar.  K  R.  couatmeltaa  aeeoaat 8«.. 

,  Bom*  Wai.*Oi|d.B.  K.  aaaatraaaoaaeeaaat....      £97.  <     ' 
•  Qaa*craaar«Oawa(ataUaB.K.eoBatraettoaa<KL        •7.iil 

t  Walaetawa  *  Oir.  eqatak  aadar  leaM 90.u.i« 

jllaa  of  uaafea  over  Uarlaa  River 2«o..>  t 

r«he9aaadTBr<lM  Uapew —  A09.I  o 

nhaaatea  boDdtaad  Bortxacv  .    5u.<iou 

I  for  radeaipUou  of  4  prr  crnt  iinl.l  dft.«atiirc8 Suu.imm) 

Stoekof  Rnnie  Watertuwii  'raaaary T31.)i00 

Mohawk  JkMalune  Kalian  value)..... 100 

Hew  York  Siale  uz  DO  liK  loek 18,215 

Varaeovaad  balance  of  cialiu  a.:«iaat  ibc  L°.  i.  fur  lax  on  8o 
feraaatM9tp  laMieot  1868  rduc«:led .^^ 13.101 


COITDEaSEO  GB»BBaL  BALJLXCS  bhBBT  JUNE  30. 


1901. 

Bead  and  eqalpment I51.002.2S3 

•yeelal  eqalpment 5,706,464 

Mew »bopH.  At'  .at  Ue^iew 

8lXH-k!>  nuil  Itondf  10.034,635 

AdvauciM  t<>  oilier  Does.  r«al 

eftBle,  4c 4,169.701 

Doe  liy  aceuts.  Ac 5.2H0.791 

Supplies  oD  Hand 3.072.813 

Oaali  2,rtn6,277 

v.  Y.  Sc  tUr.  cooittruriliin  acci     1,049.931 

We^t  8hor<^  onnBtruciloQ  acel.  . 

RW   AOif.  equip.  Ai-..  «c«..         140,330 
Fund  for  redemp.  of  4p  cdeba         

Total  asaeto 183.3)3,178 

LUtbihttra — 

f •■"    '    k 89.428309 

'-reasedatock 

I  65,'*77.33) 

I  iD'-riKaKe* 357,000 

icqnlied  irom  leaaed 


1892. 
.      s 
lS3,5<>5,2gi 
5,40d,484 


1893. 


•8,132.468 

Caah  balasee  Jna*  30. 1893 .•2.945.->';7 

Tbe  alatialica  of  trafB},  earoiaic*.  income,  etc,  are  ahuwn 
ia  tfc*  (oUoiring  table*,  compiled  for  tlie  Chbohiclb  : 
oraBATiiiai. 

I89C-31  1S9I-32  1898-33 

3,09«  S.OJ*  2,09a 


Mliaa  of  road  operated. 


1,183 

1.190 

40,588 

188 


mJcht  (tinui  movad* . . . . . 
iTatiht  (looai  Blleaae*  ... 
At.  rata  per  ten  par  arfto. 


80.0ft7,3M 
.  »«/,4lMJttS 
l-aOela. 

18.621.567 
.3,89<>.»6<I.U46  8  - 

0-74  eta. 


I,1W 
i,aw7 

4U,2f>6 
186 

<3.818.eS7 
•87jlia8.7Mt 

1.U4  .... 


1.107 

1.437 

4o,l7i 

13^ 

33,671.3*43 

7«A,mK>.l>41 

l-8«ci« 

21.31/. ■73 

8.SM.  105.7  IS 

0-7ucii>. 


*Escla«lTa  of  company'a  treiftat. 

■4BW«oe  a>D  txraMU . 


180O.«l. 
Cera- no*—  • 

Fralabi „ SI.4M.47* 


11.661. 109 

1,«80  094 

8,2ia,eo3 

11,314 

559,577 

301,812 


Total  earatafu a7.903,IU 

Krtrmrs— 

Tr««r u>a».n» 

H.;«j.Bi<3 


T'««eeD«en  ... 

Kent* 

Mall  andeipreM.. 

leieffrapb 

Inlere»t     .      ...... 

Mlicellancoa*.... . 


1S9I-92. 

3«M6,!>4t 
18JIU5.61J 

1.889.»-'7 

3,45<J,2ll 

I4.2lt 

6:«6,837 

30'«,7tt» 


45,478.625       46,016,Ut)4 


1893 

e 

7.17  i, 

*  (Il7, 
a. I   '•! 

;..i  I.'. 

15 
59'.!, 
So6. 


33. 

,071 

,>7< 
,•.^5 

,  ;«■.■! 

.716 
.<2i 


Moll  v..  1 

M<i:  ' 

Mai' 
Taa**.. 


18,375.619 


lS.1A9.f30 

fi.«-<T.-J-J 


1 


Total  azpcaaM 2  ' 

Xnl  eanilBipa 1- 

I'cr  rl.  of  up«r.  exp'a  to  eatna 

mOOlIB  AkCWt'lTT. 
1800-91. 

Ilrffi'<  • 

■etea.i.iiiL.-'    13,M1.3e3 

■ea.  ua  u:l(  «.  iBveatm'ta,  Ar.        88,740 


1891  9i 
f 
14,33».512 
"7.351 


1802  0  J. 

9 
14,644, 117 
•.".17. 123 


Tbtal  laeone 

4.4.12.100 

koadebt ii,i.'i4.9«8 

IMeanrilbpaaDdeapllal.  374.8*6 

' — •• t4<t)4.034.273 

far  dabeatarea SOO.oOO 

aa 72,222 


,620,003        14,410368        14.872,210 


MB  Total  dlabanemeal* 12.978.4.-i9 

BaiaaM m~.-...      def.80«,4>7 


5.803,704 

3,987.818 

314,350 

(5)4,47I,41A 

3O0.00O 

6,24» 

14.381>tl 
Nr,U>,83J 


5,891,137 

4,1711.195 

214.894 

(5)4.471,419 

SOO.Ui  0 

2«.318 


I4,5«3.3e3 
iur.248,877 


lofi.939,928 

S,10tj,464 

.■■09.139 

10,099,89C 

4  .579,575 

4.137,836 

2,108,893 

3.285,028 

1.297,765 

475,066 

2.i3,ll8 

800,000 


181,761,787    189,141,683 


9,344,322 

4.56«.929 
5.02X.220 
3.3.«7.89t 
],36S.ii09 
1,263.541 
613,433 
165,084 


89,t3),30O 


lids. 


A  n^uiala  accrued. 
iiixreat    


I'lwiii  au'i  to*.^ 


•  ti  a«H't 
,  >%juul.. 


3,359,700 

4.7.-IO 

3,80<>,u39 

14.124 

8<)4.2-<3 

3O.075 

3.832,833 

3, 9  J  9.003 

9.472 


68,077,133 
342,0U0 

2.827.200 

4,790 

3,0UJ,2U 

11.089 
1,117.854 

30.650 
3,^44.994 
1.546.819 


89,(28.300 

1.127.«!0>> 

6J,077,333 

292,000 

2.327,200 

4.790 

3.719.035 

12,209 
1,117,854 

33.821 
4.716,282 
3,815,905 


13.336.026 


Rtl.l9.> 
13,351,348 


214,044 
13,648,834 


Total  llabllltle* I83,8i3,178    181,761,797    189,141,683 


.N'a-hTille  Chattaaoor*  *  St.  Ltals  Railwar. 

I  For  the  yrnr  ending  June  80,  1808  ; 

The  remirki  of  Pnrsident  J.  W.  Thomas  wilt  t>e  fouad  on  a 
•nlv.>i|uput  |i«K«. 

The  »iafi9iii-a  for  four  7«ar».  compiled  for  the  Chro.iu-ls  in 
the-  luuil  form,  are  aa  luUowB  : 

orcEATtosi. 

1880-00.         1800-01.         1831-92.  1893-03. 

Ml  .     ..p.rii.-d 653                  653                  810  810 

'•/•  / '- 

I...,  ,;■...  100       128        161  Ifil 

I         '(■• 8t        105        153  154 

I                     <  8,450              3,051              4,3.>3  4,500 

•■ 5                      7                       8  8 

raaaansria  euTled.         018.343       l.03.'.7O4       1,3I<>.594  1.163,104 

P»..  I'lrtl.'d  I  mile.    33.1'•.^  x.ll!     3.1.7i:  l.'4 1  I     47,I7<L243  46,764,916 

Ki'                                                                                       2S8el«.  3-:i'icU. 

3.UI4.787  2.HM.IU6 

J;.  .- .  ;  ;_     -I   ,        .      J  ..J.    .    .    .i367.l74.439333.338JJ6 

Kate  (wriuu  p.  ui.  .       115  cia.         l'Oicl«.         1-03  rta.  1-07  eta. 

BABBiaO*  ASO  BXrKRlia. 

18804O.         1810-31.         1801-02.  1893-08. 

Carntnfa—                         •                    •                    •  '     • 

Pa*>*oaer  8«a,080         081,399      1.3II.54^  1.109^40 

PiraUbl 8,463,300      2,731,330      3.801.904  8,5S0,1«8 

Mall,  ei.,  reou,  Ac.         219,824          3i9,e75          339,838  374,370 

Total  aroM  earn..     3.550,461      3,94i,301      5,353,387  5,131,779 

A'xpeaae*  — 

Maliilenaiioeofwar.  I    •                                            (     713,380  013.578 

M'llllll'irenfenolp.  („  ,,__.,        »  oM  70a    i      406.515  :i.>l>.376 

ti.uJuoL  tranap'uon  ,'  »-'S».981       8.338,738   <  1,950.148  1,6.'5,254 

(ieor.aL ]                                             I     SS5,M3  581,202 

Total  etpeaie*....     3,139,85?     2.323,728      3.334.240  8,139,105 

ITrtearnlnK* 1,410,610       l,elO,5M2       2,0:9.007  1,003374 

P. .-  n|.  eip.toeam.            60  27             5<03             620J  6117 
oicoicB  Accoiiirr. 

1889-90.          1890-01.          1891-93.  1802-03, 

8                       •                       •  • 

•-                                         1.410.610      1,61;),881      2,02!>.'»07  1,9')2.374 

li...-.iMi.-uf .            ia.804            37.483            81,886  170,061 

Total  Incume....     I,4i0,tl4      1,657,004      2,U60,89J  V,162,435 
DiibursnnnCa— 

IntefMt )      a^a^go          014  703      <  *'2''-'"''  "•J-"}* 

T»t-«  <      ■'*•>"*'          914.79J      jijo.flii  120,416 

1                      38S,4]I8          333.438         500.0'>0  500,000 

I                     nia 85.882          142,617         118,111  91.854 

I.                  vAll.RR 420,012  430,018 

Tol.  dlab-roeni'Dta.     1,292,696      l,3M,81t      1,988,639  l,aa3.697 

luitTioe,  aurplua...         137.718         3611,320           72,851  178,738 
atxBBAb  BALASca  niirr  juini  30. 

1890.            1991.              1892.  1803. 

■  It-                               •                  •                     •  # 

indetinlp.  ...   81.286,843    21,174.712    23,910.37-1  34,734338 

ip'a         164.18S          358,776          368,562  2.53,770 

39.1,177          895,477      2,010,572  HJ3.572 

25,067            11.067            81.412  30.699 

I                                                   54,131             49,12*             A8,<|il7  55.447 

'■                 .-•<nU,Ar.         143,160         176,252         311,860  311,335 

I                    .ad 416,200          511,998          657,8iO  491.137 

AuNaiKip.  to  W.AA 80,035          429,119  647,919 

Total 38,480,167    35,287,446    27,845,983  27,427,808 

I.^nkiUHet-  .    ^„ 

CapKnlatoek 6368.612      6,66S,613    10,000.000  10,000,000 

Boodaddebt 18,807,O,>O    12,9<>4.0(MI    14,1.'>4,00J  14,783,000 

■lUii  parable. 85.'V.h55      2,161. <38       1,546,844  510.617 

let  due  lndlvld.,Ac.          .''>7..'>i<a           52.180           44,430  35,319 

Imerr>.t .360.222          890,416          394,329  398,4.59 

I.                      101,203          1ul,003          143.193  141,557 

I                    .0, 131,433          246,888          381,939  206,788 

.\l   .               ,iiia          .            8.838             .     ..   . 

Frulllaadloae...'...     3,463,338      2,751,401      1,381,237  1.309,108 

T>tal n^MiVir    iM87,4t6    37,816,383  37,127,80 
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Kingrs  Connty  Elevated  Railroad. 

(Fw  the  year  ending  June  SO,  1893  J 
The  statement  below  has  been  compiled  from  the  reports  to 
the  New  York  State  Railroad  Commissioners: 

1889-90.        1890-91.       1891-92.        1892-93. 

Gross  earnlDKH 716,220        811,069         879,887         ''J1.620 

OpeTatiQK  expenses....    656,738         566,243         560,159         563,823 

Net  earnings 159,484 

Other  income.... 486 

Total 159,970 

Deduct 

Int«re8t  on  bonds 172,116 

Other  Interest,  Ac 1.693 

KeutaU 2,000 

Taxes 1,048 


244,826 
617 


319,728 
542 


377,797 
284 


245,343         320,270         378,081 


177,793 

8,824 
2,000 
5,427 


187,016 
30,717 
2,000 
37,964 


Total 176.857         194,044         257,697 

Balance del  16.887  sur.  51.299  sur.  62.573 

GENERAL  BALANCE  SHEET  JUNE  30. 


292,589 

11,777 

2,000 

49,355 

355,721 
8ur.22,360 


AtteU—  1891. 

Cost  of  road  and  equip $10,016,258 

Supplies  on  hand 27,745 

Due  by  comp's  and  indlv 159.117 

Cash  on  baud 93,337 

Second  mortgage  bond  sub'n  65,200 

Deferred  Int.  on  2d  mort.  b'ds  422,550 

do        do  in  process  of  t'd    

Miscellaneous 96 


1892. 

$10,1.^6,960 

38.203 

140,285 

95.702 

65,200 

434,700 

""14,859 


1893. 

$10,193,725 

41.304 

130,249 

89.667 

63.200 

440,550 

126.638 

79,3S9 


Total $10 

LictHlitUt-- 

Capital  stock,  commnn $3,250,000 

Funded  debt 7,176,550 

Equipment  lease  warrants 

Loans  and  bills  payable 153,000 

Int.  on  bonds  due  aud  acc'd..  90,138 

Due  for  wages  and  supplies. .  38.822 

Due  comii'saudindiv's 32,800 

MortKage  on  real  estate 12,000 

Int.un  2d  mor.iu  process  of  f'd         

Miscellaneous 

Profit  and  loss  (surplus) 30,993 


784,303      $10,924,910      $11,164,722 


$3,250,000 
7,188,700 


308.667 
94,271 
36,5^4 
33.545 
12.000 


952 
191 


$3,2.'5O,O0O 

7,194.550 

53,200 

265.083 

58,697 

51,721 

12,000 

126,638 


21,236 


Total $10,784,303   $10,924,910  $11,164,722 

Norfolk  &  Southern  Railroad. 
fFor  the  year  ending  June  30,  1893.^ 
The  results  for  the  year  ended  June  30  were  as  below: 

EARNINGS,   EXPENSES  AND  CHARGES. 


1891-92. 

$ 

Gross  earnings 384.435 

Expenses 310,206 

Net  earnings 74.229 

Add  otherincome 10,654 

: 84,883 


Total ...... 

Deduct— 
Interest  on  bonds 

Taxes , 

Other  charges 


16.075 
7,478 
2,s»76 


1892-93. 

437,160 
299,056 

138,104 
3,010 

141,114 

31,250 
8,259 
1,605 


Dividends..... (4  p.  c)  80,000 


Total.. 26,529 

Balance,  surplus 58,354 


121,114 
20.000 


C^  For  otber  Railroad  Reports  see,  pase  515. 


GENERAL  INVESTMENT  NEWS. 

Chicago  Peoria  &  St.  Louis.— Judge  Allen  of  the  United 
States  CSircuit  Court  at  Springfield,  111.,  has  appointed  C.  H. 
Bosworth  and  E.  Ellery  Anderson  receivers  for  the  Chic.  P.  & 
St.  L.  RR.,  formerly  known  as  the  Jacksonv.  Southeastern. 

In  New  York  the  following  bondholders'  committee  has 
been  appointed :  E.  Ellery  Anderson,  Chairman  ;  Thompson 
Dean,  William  D.  Guthrie,  Daniel  B.  Hatch,  Henry  W.  Put- 
nam, Jr. 

Clevelaiid  Ca -ton  &  Southern.— This  railroad  company 
applied  for  a  receiver,  and  the  Court  appointed  J.  W.  Ward- 
well  of  Clevilaud  anil  Frederick  Swift  of  New  Bedford,  Mass. 
#The  reasoi.s  alleged  are  that  me  road's  net  earnings  have  de- 
creased fori  y  per  cent  \»  ithin  the  last  two  montbs,  owing  to  the 
finam-ial  ainn>  ency  and  the  inauiltty  uf  ibedirectors  to  float  the 
bonds  of  ine  conipany.  Ii  lsaH^eJt  d  that  the  road  is  perfectly 
solvent  and  mil  pay  dollar  for  dollar.  The  appointment  of 
a  receiver  wa»  deemed  necessaiy  to  pieveni  li  i^ation  and  the 
direipaiioo  (jf  ihe  tunds  of  the  company,  and  met  with  little 
oproeiii<  n.  Mr.  William  Ruich  of  Boston,  one  of  the  heaviest 
Btockholoers,  fiaiii  that  the  road  had  been  in  a  very  prosperous 
coudiiion,  aud  ihat  had  it  not  been  tor  the  >trin».eDcy  in  the 
money  m^-rset  it  would  ha\e  been  able  t  >  flnai  i'S  bonds,  meet 
all  oblifia'iOKS  ai  d  pay  a  dividend  to  stocli holders.  The  net 
eamirgs  of  ihe  yexr  ending  In  June,  1893,  were  $35,090  over 
the  fixed  cbMrces,  xnd  $80,000  lor  itie  year  eudiog  June,  1893. 
1  be  fl<  a'it.g  debt  was  ibe  heaviest  ol)li,<ution,  he  raid,  and  the 
appli<%ii(iu  f •  r  receivtrs  wHt.  made  simply  to  place  the  affairs 
oi  ihe  comphi  y  iu  the  bands  oi  the  Couit.  wuere  they  cuuld  be 
adminifieied  lo  the  advantauie  of  all  concnned  without  wast- 
'  iog  anythmg  b>  the  !itigt>tiun  that  wuuld  i.tce8iiarily  follow 
were  that  action  not  taken. 

Con  ne«  1  Ifiil.  Kl  ver.— At  I  he  annual  meei  irg  this  week  it  was 
vo'ed  to  i^bUe  boi.da  not  exceediug  $1,0  lO.uOO  to  pay  oS  the 
ibdebiedriess  ■>!  the  lOid.  tii«  boQ  Is  to  run  not  more  than  filty 
yeais  anj  Pfay,  iLuresi  at  4  per  cent. 

Flt«hburg.— S  ockbold^rsof  the  Fi'chbur^  E.K.  Co.  have 
be(:n  calitd  to  meet  lu  Boston  on  the  27  th  and  will  be  asked 


to  authorize  the  directors  to  issue  from  time  to  time  bonds  to 
an  amount  not  exceeding  $2,500,000  to  provide  means  for  the 
payment  of  the  bonds  of  the  company  maturing  April  1,  1894, 
for  ftmding  the  floating  debt,  and  for  the  payment  of  money 
borrowed  for  any  lawful  purpose. 

Kentucky  &  Indiana  Bridge.— It  is  rumored  that  a  nego- 
tijition  is  pending  which,  if  successful,  will  relieve  the  first 
mortgage  bondholders  of  any  uneasiness  regarding  the  secur- 
ing of  their  future  interest.  But  in  the  meantime  coupons 
have  been  passed  and  the  directors  of  the  Bridge  Company 
have  issued  the  following: 

The  Kentucky  &  Indiana  Bridge  Company  has  been  unable  to  meet 
Its  interest  accruing  ou  Sept.  11,  ls93.  The  company  has  been  in 
operation  since  1886,  and  during  that  period  there  lias  not  been  a  de- 
fault or  delay  of  even  one  day  in  meeting  it-<  tlxed  charges.  But  the 
present  stringency  of  tlie  money  market,  combined  with  the  necessity 
for  the  steel  approacli  and  for  the  change  from  steam  to  electric  power 
for  its  passenger  business,  has  caused  large  outlays,  to  meet 
which  the  earnings  have  been  used.  To  meet  these  the  com- 
pany  had  collateral  which  would  under  ordinary  circumstances 
nave  been  sutticleut  to  provide  for  them.  The  present  finan- 
cial panic  has  rendered  it  impossible  to  borrow  money 
on  these  securities. 

By  the  contract  between  the  bridge  company  and  the  O.  &.  M.  Rail- 
way Company,  that  company  had  the  right  to  demand  the  construc- 
tion of  a  steel  approach  on  the  Kentucky  side  in  1 888  It  was  post- 
goned  from  time  to  time  at  the  solicitation  of  the  bridge  company;  but 
1 1892  the  demand  was  peremptorily  made,  and  it  wasnecssary 
either  to  construct  this  approach  or  lose  the  contract  with  the  O.  >& 
M,  Kailway  Company,  winch  amounted  to  more  th»u  $70,000  a  year. 
As  between  these  two  alternatives  there  was  really  but  one  choice, 
viz..  to  construct  the  approach.  This  expenditure  has  added  largely 
to  the  value  of  the  property  and  greatly  improved  its  earning 
oapa-'ity.    It  was  constructed  at  a  cost  of  $1 13,000. 

It  was  necessary  also,  in  view  of  the  changed  conditions  surrounding 
the  passenger  business,  to  use  electric  rather  than  steam  power.  "    •    * 

The  electric  service  has  been  delayed  by  reason  of  the  ioibillty  of  the 
company  which  contracted  with  the  bridge  company  to  furnish  the 
necessary  power.  A.  new  contract  has  been  made,  and  during,, 
the  coming  week  the  bridge  company  is  assured  that  the  electric  ser- 
vice can  be  put  iu  operation. 

In  view  of  the  entire  situation,  the  bridge  company  hereby  requests 
a  meeting  of  the  bondholders  of  the  company  of  all  cUsses,  at  3 
o'clock,  ou  Thursday.  October  12,  1893,  at  the  offloe  of  the  comoauy, 
to  consider  the  situation  and  to  determine  what  policy  sh»U  be  our- 
snedconceruing  the  future  of  the  company.  A  full  statement  of  the 
affairs  of  the  company  will  then  be  submitted. 

Lehigh  Valley. — The  following  are  the  terms  of  an  agree- 
ment reached  tietween  the  Lehigh  VaUev  coal  operators  and 
the  Lehigh  Valley  Railroad  Company :  From  October  1,  1893, 
to  October  1,  1894,  the  Lehigh  Valley  compaoy  will  purchase 
the  coal  mined  by  the  individual  operators  at  a  fixed  price 
upon  a  basis  of  60  per  cent  of  the  price  of  coal  at  tide,  the 
coal  to  be  paid  for  in  cash  on  the  1.5th  of  every  month. 

All  the  coal  purchased  by  the  Lehigh  Valley  Coal  Company 
is  to  be  turned  over  to  commission  men  selected  by  the  com- 
pany and  to  be  sold  by  them  at  a  commissioQ  of  15  cents  per 
ton,  and  the  circular  rate  is  to  be  maintained. 

Lehigh  tc  Hudson  Riyer. — For  the  quarter  and  year  end  - 
ing  June  30  residts  were  as  follows  : 

f—Quar.  end.  June  30.—.    .—  Year  end.  June  30.—. 
1892.  1893.  1891-92.     1892-93. 

ft  if!  fi  4t 

Gross  earnings 112,306       139,454  391,342       507,168 

Operatlngexpenses 54,112         95,708  198,935       342,661 

Netearnlngs 58,194         43,746  192,407        164,607 

Otherincome 5,198         20,141  5,198         20,141 

Total 63,392  63,887  197,605       184,748 

Int.,  rentals  and  taxes...      34,199  31,744  135.499        133,444 

Surplus 29.193  32,143  62,116  51.304 

Lombard  Inrestment  Co. — The  appointment  of  receivers 
for  the  Lombard  Investment  Co.  was  on  the  application  of 
the  New  York  Security  &  Trust  Co.  The  Lombard  Co.  haa 
offices  in  Kansas  City,  Boston,  New  York  and  Philadelphia. 
Chas.  S.  Fairchild,  of  New  York;  M,  B.  Whitney,  of  West- 
field,  Mass.;  Sandford  B.  Ladd  and  Frank  Hagerman,  of 
Kansas  City,  were  appointed. 

Long  Island. — The  results  for  the  quarter  and  year  ending 
June  30th  were  as  follows  : 

r~Quar.  end.  June  3<i.-^  ^Year  end.  June  30.— 
1892.  1893.  1891-S2.       1892  93 

a  ffi  St  ft 

Gross  earnings 1,091,860    1,127,926       4,171,522    4,30;>,3ie 

Operating  expenses 692,786       683,046       2,734,417    -i.  3J,8.)!2 

Netearnlngs 399,074       444,880       l,43MO>    1,J66  '44 

Otherincome 26.057         36,764  81,IJ9       liu.99» 

Total 425,l;a       481,644       1,518,241     1,607.43* 

Int.rentals  and  taxes ..    234,717       271,-^8  8i».'>,0 .0       988,144 

Surplus 1  0,414       2i'9,8J6  623.l-»t       619,295 

Loaisvllle  New  AibaU)  Si,  Cniuag*.— At  the  annual  elec- 
tion in  IndimHpolis  three  of  the  directors  leired  uuder  ine 
hy.laws,  and  Messrs,  James  E.  Grauniss,  W.  K.  Counor  and 
Joseph  H.  Bond  were  chosen  t )  till  ne  vac«uoiH.>.  fh-^  last 
two  genilemeu  rt placed  Messrs.  N.  WUlis  Bumst-ad  and  E.  D. 
Hawkins. 

Lonisvllle  St  Louis  &  Texas.- First  morigiire  bondhold- 
ers of  this  company  have  aiipoinr,<  d  Mr.  Mule,  I'resi  /ent  of  the 
Atlantic  Trust  Co.,  Samuel  D  Divis  anil  Crl.  Joiin  J.  McCook 
a  committee  to  rrpreoeui  tuem  during  tlie  reueiv<rship  and 
reorganization. 

Louisville  &  NashTi Me — Chesapeake  Ohio  .fe  Southwest- 
ern.— A  Louisville  report  says  tiiat  the  L»Ui-ville  &  Nish- 
ville  will  absorb  the  line  of  tiie  (Jn'»apfa''e  0.ii.>  &  Siuth- 
western,  running  from  ili.it  ciry  t  •  ^a'ji,jhij.  "I'n  •  pi  .u  is  for 
the  Louisville  &  Nashvillu  lo  i.«k;theC.ie!»ajeab6  a.i  I  operate 
it,  and  in  return  it  will  guaranied  the  intrtrfiat  aid  riml  pay> 
ments  on  all  outstanding  bonds  of  the  laite  r  company. 
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Mexican  National. — Tbe  proposition  of  the  Mexican  Got- 
ernment  to  suspend  the  8ub^id▼  for  three  years  from  Sept.  1< 
1803,  has  been  met  by  a  conoter  proposition  on  the  part  of  the 
Mexican  National  bondholders.  This  is.  that  instead  of  a  total 
•nspenstco  of  the  lubsidy,  two  per  cent  of  tbe  Customs  receipts 
should  cuniinue  to  be  tamed  over  to  the  company  (it  has  been 
Opercent),  from  which  payment  for  O  jveroment  freight  should 
be  deducted,  and  any  aeticiency  of  tbe  eamiogs  of  the  road 
towards  interest  on  the  prior  hen  bonds  made  good.  Any  bal- 
ance remainioK  of  the  3  per  cent  is  to  be  returned  to  the  Mexi- 
can Ooveroment,  and  with  the  deferred  4  per  cent  carry  6  per 
Cfnt  intertst.    Thij  proposition  has  been  agreed  to. 

New  York  t  New  Eorland.— At  Albsny,  S-pt.  ts,  the  ap- 
plication of  the  New  York  New  En<.  &  Northern  RK.  Co.  for 
permission  to  construct  its  proposed  road  from  LeReett's 
Point,  on  the  Harlem  River,  in  New  York  City,  to  Brewsters, 
there  to  connect  with  the  New  Yfirk  &  New  England  R.R., 
was  heard  by  the  R<ulroad  Commissioner*.  Ma-iari.  S.  A. 
Rockafeller,  of  New  York  City,  and  John  W.  Van  Valken- 
burgand  James  Walters  appeared  in  opposition  to  the  ap>>ll. 
cation  in  behalf  of  Mr.  Ramsey's  proposed  road,  the  ' 
York  Boston  Albanr  &  Schenectady  K.R  ,  claiming  thui 
pn^tosed  n«d  would  lake  np  portions  of  the  route  of  the  road 
inwhich  they  are  interested.  Chairman  Beardsley.  of  the 
oommivioo.  said  that  as  Mr.  Bamiey's  road  was  incorporated 
in  1880  and  no  work  had  as  yet  been  dooe  npo3  it,  no  consid- 
ention  should  be  granted  the  company, 

Mr.  Sher-nsn  Evarta,  of  New  York  City,  representing  the  New 
York  ft  Northern  Railrotd.  which  runs  from  New  York  City 
to  Brew.urs,  a  d  is  coaUolled  by  the  New  York  Centr»l  Rail- 
road, said  no  pulilio  neoessity  existed  tor  the  new  road  and 
that  the  New  York  *  Northern  could  etsily  Uke  care  of  all 
transportatian  biuioesi  in  that  seetioo.  Mr.  A.  A.  McLeo<l, 
who  IS  President  of  the  new  company  as  well  as  of  the  New 
York  St  New  England,  disputed  this.  He  admitted  that  the 
road  waa  proposed  as  an  entrance  for  tbe  New  York  ft  New 
England  into  .New  York  City  and  would,  it  is  eslitnated,  cont 
XO.MOa  mile  to  construct.  Mr.  McLeod  said  the  capital  to 
OOTStmct  the  road  was  ready,  and  he  ooold  assure  the  com- 
aaiMtaa  that  tbe  road  eould  tM  m  id«  a  paying  one  from  the 
beginning.     Another  hearing  will  be  giren  next  Monday. 

New  York  Peaatylraala  M  Ohio-New  York  Lake  Erie  A 
Wwtoni.— Application  was  made  before  Jndice  Laoomt>e.  in 
the  United  StaiasClreuit  Court,  by  tbe  New  York  Pennsylva- 
nia A  Ohio  Bailroad  Company  to  oooipel  tbe  New  York  Lake 
Erie  ft  Western  reoeiTcfs  to  pay  to  the  forater  company  tne 
rental  of  tbe  roads  doe  mder  tbe  lease,  which  amounts  to 
nearly  $000,000.  Counsel  for  tbe  receirers  claimed  that  the 
Erie  should  not  be  compelled  to  pay  tbe  suni  asked,  as  it  was 
now  ooasidered  loo  large.  They  were  willing  to  pay  a  fair 
rental.    Judge  Lioombe  will  hand  down  a  dnrisinn  soon. 

New  Terk  Masqnehanna  *  Weatera.— On  another  page 
will  be  found  an  abstract  of  the  new  Tt^rminal  mortgage  of 
tbe  New  York  Susquehanna  ft  Western.  The  mortgage 
oorers  tbe  important  terminal  property  on  the  Huilton 
Rlrer,  ooposite  New  York  City,  at  or  near  lOOtb  Street,  which 
the  N.  Y.  S.  ft  W.  has  acquired  and  is  now  engaged  in  im- 
proving. The  work  includes  a  ttinnel  a  mile  in  length,  the 
tmilding  of  ooal  piers,  freight  dock*,  engine  booses  and  other 
terminal  faciliues.  The  bonds  are  50-year  gold  flres  and 
were  listed  last  week  on  tbe  New  York  Stock  Exchange. 

Ncrthem  Facile  —There  baa  been  a  great  deal  of  Northern 
ndflo  literators  this  week.  Tbe  order  for  reorirers'  oertili- 
cates  waa  signed,  and  tbe  issue  wiU  be  $5,000,000  trust  ceriiii- 
catea  at  6  per  cent,  to  mn  setren  months.  These  will  be  us^ 
to  redeem  oollaterals  for  loans  wbiob  are  now  estimatel  to 
be  worth  fS.OOO.OUO  more  tbaa  tbe  money  advanced  on  them. 
The  Meariir  for  tbe  oertilkatss  will  be  tbe  abuTe-mentionol, 
whieh  will  be  deposited  as  a  flrst  M>curitv,  and  the  tlual  se- 
curity will  be  Ibe  Northern  Psciti  r. 

Mr.  Joseph  B  Williams,  Vioe-I'.  hsu  Listied  a  circu- 

lar to  the   hol'lera  of  thr   preferred  :.  n  >n  sux;k   in' 

which  it  IS  stait-d  that  the  board  of  <li  iis  appoiiite<l 

Mr.  C.  U.  Wrigitt  of  Philadrlpbia,  an<l  >'>  lui^iiu  L.  Hull  and 
Charles  T.  Bamer  of  New  York  as  a  comuiitte(>  to  noire 
the  proxies  of  stockholders  for  use  at  tbe  annual  mreiiui;  to 
oooar  on  oocober  l«th.  "  llie  bowd  deems  it  but  fair  lo  r#- 
aoind  you  that  white  the  extraordinary  and  ouoiiouou^  decline 
in  earnings  and  the  pressure  of  flnancial  and  commercial  con- 
ditioas  made  it  imperative  for  the  company  to  auomii  «>  the 
appointment  of  recflvers.  in  order  to  ounserve  all  iLterenta 
ud  protect  the  c  impany's  property,  tt  is  also  to  be  remetn- 
hertd  that  durinic  their  term   tt>«  company  reached  iti  hi>;h- 

imed  oMoe 


Ml  pcx)spenir.  8<nce  they  assumed  oflloe  h  I8-«,  and  for  the 
DM  tinie,  cash  dividend*  have  been  earned  and  paid  to  stock- 
■olders  (Dver  $S.9iX),000  havhig  been  paid  to  th^  holders  of  tne 
prsf erred  stock)  and  lately,  by  persmal  efforts  and  hy  their 
owp  sqhscripiitjps  as  well,  the  |12,0U0,UO0  syndicate  lor  tbe 
WllUfii-nt  of  the  floating  debt  was  created,  and  over  |r7,000.. 
4W  thereof  already  actually  funded  into  tbe  Ave- year  collat- 
•raHwt  Botes. 

"Sateral  elianfes  also  have  occurred  in  our  board  during  the 
past  year.  M-^rs.  VilUrd,  R.  O.  Rolstoo  and  E.  H.  Abtut 
havs  retired  from  the  board,  and  MeB«r«.  Cnarles  L.  Color, 
Cojcale  Hoyt  and  D.  S.  Wegg  have  nottfUd  the  board  in 
wiMac  that  (hey  will  not  aooept  rs  eleotton  at  tbe  comiog 
•"■"■"■•^Inf.  These  decUnatirm-t  create  six  vacancies  to 
MOUad  at  the  approaching  election,  and  one  other  has  also 
ooOTtaMand.    Desmtaf  it  fairer  to  stookholdan  that  the  term 


of  the  board  should,  pending  receivership,  be  shortened  to  one 
year,  the  by  laws  have  been  chanxed  so  that  at  the  coming 
election  the  directors  will  be  chosen  for  one  year  instead  (5 
three  years." 

The  committee  have  arranged  for  the  following  persons  to 
be  supported  for  the  diroction  :  Johnston  Livingston,  Charles 
B.  Wright,  Charlemagne  Tower,  Jr.,  D.  H.  Houghtaling 
R.  C.  Martin,  Charles  T.  Barney.  T.  F.  Oakes,  Wm,  L  Bull' 
J.  B.  Williams,  J.  B.  Haitgin  and  Woi.  R.  Merriam.  ' 

The  opposition  cooimiitee,  consisting  of  Messrs.  August 
Belmont,  J.  Horace  Hardinit,  Brayton  Ives,  Donald  Mackay 
sod  Winthrop  Smith  have  invited  stockholders  to  give  them 
their  proxies  for  the  coming  election.  They  say  in  their  cir- 
cular :  "  It  is  not  their  desire  or  intention  to  antagonize  un- 
necessarily any  portion  of  the  present  board  of  directors.  On 
the  contrary,  th-y  believe  that  the  welfare  of  the  property 
demands  an  harmonious  ami  etjuitaUe  adjustment  of  oonflict- 
IBK  interests,  and  that  such  an  adjuataient  can  be  effected, 
and  all  classes  of  security  h  UJers  can  be  adequately 
represented  without  resort  to  the  usual  expensive  and  pro- 
;r  led  schemes  of  reoritanization.  Nevertheless  it  must  be 
i  at  to  all  unpiejuJiced  observers  that  a  radical  change  in 
tuaiiagement  is  necessary.  It  cannot  be  denied  that  under 
ita  present  managers  tbe  road  has  gone  from  a  coadition  of 
f.r..,.»rity  to  bankruptcy.  When  the  present  board  was 
1  1890,  tbe  5  per  cant  consols  were  selling  at  90,  the 
I'M  i  stock  above  80.  the  common  about  30.  and  the  road 

bad  prauiically  no  floating  debt.  A  policy  waich  has  resulted 
In  the  present  prices  of  the  oompanv's  securities,  and  baa 
placed  upon  it  a  floating  debt  of  $13,000,000,  requires  little 
comment." 

It  is  unnecessary  to  go  at  any  length  into  the  argumenU 
made  before  Jud;;e  Jenkins  in  Milwaukee  regarJing  theoan- 
eellatiiin  of  the  Wi>consin  C»5ntral  leaie  and  the  lease  of  the 
Chicago  ft  Northern  Paciflc.  A  decision  of  some  sort  is  ex- 
p^cte<l  on  Monday.  Sept.  27.  Counsel  James  McNaugbt  of 
Northern  Pacific  says:  "The  only  question  for  the  Court  to 
decide  on  M<mday  is  whether  it  will  cancel  the  lease  of  Wis- 
consin Outral  or  refer  the  matter  to  a  Master  for  the  purpose 
of  Uking  tentimooy  upon  the  controverted  point  as  to 
whether  the  loaae.  coa:iidering  everything,  is  profitable  to 
tbe  Northern  Paoiflo  or  detriiU'-nlal  to  itn  interests." 

Juige  Jenkins  made  an  order  authorizing  the  receivers  to 
adopt  a  contract  made  with  tbe  Northern  Paoiflo  Steamship 
Company  of  Govan.  Olaigow,  S(Mtland,  which  operates  a  line 
of  steamers  between  Tacoma  and  Hong  Kong  and  other  ports 
of  C^ina  and  Japan. 

Another  petiUon  was  flied  by  the  receivers  asking  leave  to 
OootioiM  sales  of  lands  and  to  adjust  land  grants.  The  pe- 
Wtioo  seta  forth  that  two  graoU  gave  the  Northern  Paciflc 
Railrcwd  4«,aU.$30  acres  of  land  in  Wiaconaio,  MinnesoU, 
North  Dakota,  Montana,  Idaho,  Washington  and  Oregon,  of 
which  amount  8.39:,078  acres  have  been  sold.  The  answer  of 
tbe  Farmer*'  Loan  ft  Trust  Company  to  tbe  petition  admits  the 
tacu  alleged  in  the  petition,  but  asks  the  Court  to  direct  the 
Mceirers  not  to  accept  in  payment  for  land  the  preferred 
Stock  ol  the  Northern  Paciflc,  which  is  declared  to  be  of  little 
or  no  value.  Heretofore  the  slook  has  been  aooepled  in  pay- 
■Mot  on  land  oontraota.  but  tbe  answers  ask  that  tbe  receiven 
be  permitted  to  receive  nothing  but  cash. 

Philadelphia  *  BeadUr.— The  Reading  receivers  have 
Mued  a  statement  denying  some  of  the  manv  charges  of  mis- 
■unagement  that  have  been  published  by  Mr.  I«aac  L.  Rice. 
One  of  his  priDcipil  charges  against  the  preient  receivers 
was  tliat  thev  had  diverted  bosinaas  to  tbe  Lehigh  Valley  and 
Jersey  Central. 

Ttie  receivers'  statement  denies  that  the  company  has  lost 
any  business  to  Atlantic  City,  hut  that  it  had  this  year  about 
flve-eighths  of  the  travel,  or  sulxtantially  the  same  as  last 
year.  As  to  turning  the  milk  business  over  to  the  Lehigh 
Vallev,  It  UjMserted  that  the  contrary  is  the  fact,  that  the 
nllk  business  to  Philadelphia  from  the  Reading's  own  territo- 
ry has  in<-r<>a«>d  30A.U0  gsllotis  in  seven  months,  or  about  6 
per  cent,  wlnl-  the  L»high  Valley  his  given  to  it  683,127  gal- 
loas  at  B-thleh-'"   ■-  ...f>-o|v  ■••■•v  •-:"'  •. 


In  reginl  u> 
Th<"  oBclal  fl.- 
aoitth*  -ir   r' 

lie  I.  iMith 

th«s.»  f'lf  Th 


IS  say : 

V  thtt  In  tbs  flrst  foar 
•rnimr.  ISnj  tn  Marob. 
iiimnnis  InnrsiMsd  over 
locis  TBiir  Hiit.SS.^  tons, 
*  It  tons,  aii'l  tli.1t  Id  tbs 

'•>  Iii)v.   isin-ihe  total 
'''  "'*  ana  the  KrwIlBK  shlp- 

5'"'"    i>'<"M..-.i    171.  vi    111    iho    Isst  fuar  montns  the 

Kasilinc  hi»«  aolil  :»s  .,t  of  Inn  Uital  looresMof  tlie  an- 

nrxlf  iMiiliiMs  orern  .oidliiK  months  ot  last  jnsr.  It  does 

not  sf.-m  as  if  tbe  present  iu^iiiH(eajeat  Is  surrendortiiii  Its  buslooss  to 
Its  rivals. 

"As  u>  tbe  statement  regantiDK  Urn  ooDtraot  for  pea  ooal  with  tbe 
■elropolitao  8t«auisbl|>(/'>nipauy  anil  tbe  i*rovldeuoe  A  atoningtoa 
■taaiDsblp  cviminar,  which  contracts  the  BeadloR  had  last  year  and 
■a*  uot  this  ftiar,  tbe  facts  are  that  rb«  R«*diu«  Companr  had  a  large 
■•••«  ol  wea  ooal  on  baod  at  ttas  begtDnlnxof  la«t  yit^tr  and  made  a 
f  R""t"'""  '"  "*  Pi^oM  t<i  obUlo  ooDtrscts.  itD<l  did  iilitulii  tbeiu.  Tbli 
fwr  bavlnx  on  slock  of  p«a  ooal.  It  bas  hxid  the  prioes  llroily,  aod  has 
SOM  Hll  Its  coal  at  sstlsfactorjr  IlKures  and  at  blxhor  Ugutet  thao  those 
at  which  these  ooatracu  ware  awarded  this  jear." 

Wheeling  Bridge  ft  Terminal  Co.— President  C.  O.  Brew- 
ster of  the  Wheeling  Bridi{e  ft  Terminal  Co.  was  appointed 
receiver  of  tbe  company  on  apolication  made  by  the  solicitor 
for  the  Washington  Trust  Oo.  of  New  York,  trustee  under  the 
Imt  mortgage  of  $8,00i»,000.  The  company  owns  bridges,  tun- 
nels and  railroad  lines  in  the  vicinity  of  Wheeling.  W.  Va., 
which  cost  over  $4,000,000.  The  company  has  failed,  with 
overdue  interest  charges  of  nearly  $900,000.  


'^512 


THE    CHRONICLK 


[Vol.  LVII. 


%evovts  siuA  iJ^ocumeuis. 


NEW   YORK   SUSQUEHANNA   &   WESTERN 
RAILROAD   COMPANY. 


ABSTRACT  CF  THE  TERMINAL  FIRST  MORTGAGE 
5  PER  CENT  GOLD  BONDS  DATED  MAY  1,  1893, 
AND   DUE  MAY    1,   1948. 


PARTIES. 

New  Yohk  Scsquehanna  &  Western  Railroad  Com- 
pany, party  of  the  first  part,  and  the  United  States  Trust 
Company  of  New  Yoke,  as  Trustee,  party  of  the  second  part. 
preamble. 

Wherbas,  In  and  by  the  terms  of  the  agreement  for  the 
consolidation  entered  into  between  the  New  York  Sufque- 
hanna  &  Western  Railroad  Company  and  the  Hudson  River 
Railroad  &  Terminal  Company,  which  agreement  bears  date 
the  fifth  day  of  April.  If93,  and  was  the  basis  of  the  organi- 
zation and  incorporalion  of  the  party  of  the  first  part  thereto, 
it  was  agreed  that  the  said  party  of  the  first  part  should  issue 
its  bonds  to  the  amount  of  two  million  dollars,  for  the  pur- 
pose of  raising  money  to  build  and  construct  the  tunnel 
and  line  of  railroad,  and  to  purchase,  construct  and  equip 
such  properties  outside  of  such  line  of  railroad,  as  may  be  nec- 
essary for  terminals  and  other  depot  purposes,  including 
wharves,  docks,  dockyards  and  other  yards,  trestles  or  chutes, 
engine  houses,  machine  shops,  rolling  stock,  locomotives,  cars, 
tenders,  machinery  and  otlier  implensents,  within  the  char- 
tered piu-poses  and  franchises  of  the  said  Hudson  River  Rail- 
road &  Terminal  Company,  including  the  purchase  of 
riparian  rights,  and  to  be  used  for  the  purpose  of  conducting 
the  business  for  which  it  was  organized,  including  the 
handling  and  shipping  of  coal  from  said  terminal. 


FORM  OF  THE  COUPON  BOND. 


No.- 


$1,000 


UNITED  STATES  OF  AMERICA. 
States  of  New  Jersev  and  Pennsylvania. 
NEW    YORK    8USQUEHAN.VA    &     (V'ESTERN    RAILROAD    COM- 
PANY TEKMIXAL   FIRST  MORTGAGb:  FKTY-YEAR 
FIVE  PER  CENT  GOLD  BOND. 

Thb  New  York  ScsQnEHANNA  &  Western  Railroad  company 
promises  to  pay  the  bearer,  If  not  registered,  or  to  the  registered  owner 
hereof,  if  reglsteied,  the  sum  of  one  inonsASD  dollars,  at  the  office 
or  agency  ot  the  said  Company  in  the  City  of  New  York,  in  lawful  gold 
coin  of  tlie  Uniied  States  of  Amerlci,  ot  or  equivalent  to  ihe  present 
standard  of  weight  and  tlneuess,  on  the  first  day  of  May,  in  the  year 
one  thousand  nine  hundred  and  forty-three,  with  interest  thereon  iu 
the  meautime  at  the  rate  of  five  per  centum  per  annum,  payable  semi- 
annually on  the  ftrst  days  of  November  ancf  May  in  each  year  in  like 
gold  coin,  atthe  same  idace,  on  the  surrender  of  the  annexed  coui)onrt, 
without  deUuclion  from  cither  principal  or  interest  of  any  taxes  wliich 
the  said  Comiiany  may  be  required  to  pay,  or  to  retain  therefrom  by 
ttuy  present  or  future  law  of  either  of  the  said  States  or  of  the  United 
States,  suid  Company  hereby  agreeing  to  pay  all  such  taxes. 

This  bond  is  one  of  au  issue  of  bonds  amounting  in  the  aggregate  to 
two  million  dollars,  and  all  equally  secured  by  and  subject  to  the  terms 
and  conditions  of  the  mortgage  to  which  leference  is  hereby  made, 
bearing  date  the  first  day  of  May,  A.  D.  1 8»3.  and  executed  l)y  the  said 
Railroad  Company  to  the  Utiled  States  Trust  Company  of  New  York 
as  Trustee,  conveying  the  railroad  property ,  real  and  personal,  and 
franchises  formerly  of  the  Hudson  River  Railroad  &  Teraiinal  Com- 
pany, since  consolidated  and  now  forming  part  of  the  railroad  of  said 
company,  as  more  fully  set  forth  In  said  first  mortgage  or  deed  of 
trust. 

in  case  of  default  in  the  payment  of  said  interest  when  due.  and  the 
coutinuancc  of  such  default  for  six  mouths  thereafter,  then  the  prin- 
cipal of  Ibis  and  all  other  bonds  issued  under  and  secured  by  the  mort- 
gage hereinbefore  referred  to  shail  thereupon  become  due  and  payable, 
subject  to  the  conditions  provided  in  the  mortgage  deed  hereinbefore, 
mentioned ;  it  being  piovided  that  fully  registered  bonds  without 
coupons  may  be  issued  in  sums  of  five  thousand  dollars  each,  in  the 
place  and  stead  ot  coupon  bonds,  in  accordance  with  the  provisions  of 
said  nioitgi*ge. 

This  bond  may  be  registered  on  the  books  of  the  said  Company  at  its 
olHce  or  agency  in  the  ■  iiy  of  New  York,  and  if  so  registered  it  will 
thereafter  lie  transferable  only  upon  the  books  of  the  Company,  by  the 
owner  in  person,  or  liy  his  attorney  duly  authorized,  unless  the  last 
preceding  transfer  shall  have  been  to  bearer,  and  transferability  by 
delivery  therel>y  restored,  and  it  shall  continue  to  lie  susceptible  of 
succesi-ive  registrations  aud  transfers  to  bearer,  at  the  optiou  of  the 
holders,  but  such  registration  shall  not  affect  the  negotiability  of  the 
c'oupons  attached  thereto. 

This  bond,  at  the  oi  tion  of  the  holder,  may  be  converted  into  a  regis- 
tered bond,  wliich  said  registered  bonds  are  secured  byithe  terms  of 
the  mortgage  hereinbeforo  recited,  and  are  Issued  in  sumsjif  live  thou- 
sand dollars  each.  This  bimd  shall  not  become  obligatory  until 
authenticated  by  the  Trustee's  certificate  endorsed  hereon  properly 
executed. 

In  witness  whereof,  the  New  York  Susquehanna  &  'Westem  Rail- 
road Company  has  caused  its  corporate  seal  to  be  hereunto  attixed  and 
the  same  to  be  attested  by  the  signatures  ot  its  President  aud  Secre  tai  y. 
and  has  al«o  caused  the  couiious  heteto  annexed  to  be  attested  by  tlie 
engraved  signature  of  its  Treasurer  this  first  day  of  May,  A.  1).  one 
thousand  eight  hundred  and  ninety-three. 

fcouroN.]  $25. 

Thb  New  York  Bcsqueiianna  &  Western  Railroad  CoiiirAKY 
will  pay  the  bearer  twents -five dollars  in  UuitedStates  gold  cola  at  Its 
agency  In  ihe  City  of  New  York  on  the  first  day  of  is     .  being 

six  minths'  interest  on  its  Terminal  ilrst  Mortgage  FlvePer  Cent  Gold 
SondNo 

Treasurer. 
The  Untted  States  Trdst  Company  of  New  York  hereby  cerllHes 
that  the  within  bond  is  one  of  the  bonds  issued  In  conformity  with  and 
destfribed  in  the  within-muntioned  mortgage. 

United  btauss  Trust  Company  of  New  York, 
„  Trustee. 

By 

President. 
''  The  fnlly  registered  bonds  are  issued  in  denoininations  of 
$."5,000  and  are  in  form  similar  to  the  coupon  bonds,  with  the 
usual  provision  for  transfer  on  the  books, 


PROPERTY  CONVEYED. 

Now,  therefore,  this  Indenture  Witnesseth,  that  the  party  of 
the  first  part,  in  consideration  of  the  premises  and  of  the  sum 
of  one  dollar  to  it  in  hand  paid,  and  for  the  better  securing  of 
the  pay  ment  of  the  principal  and  interest  of  the  bond:*  aforesaid 
to  be  issued  as  herein  recited  and  provided,  hath  granted  unto 
the  United  States  Trust  Company  of  New  York,  as  trustee,  the 
party  of  the  second  part  hereto,  and  to  its  successor  and  their 
assigns,  all  and  singular  the  line  of  railroad  with  the  branches 
and  connections  thereof  which  was  formerly  known  as  the 
Hudson  River  Railroad  &  Terminal  Companv,  and  now  is 
part  of  the  New  York  Susquehanna  &  We^ern  Railroad  Com- 
pany, extendinc  from  the  former  junction  point  of  the  said 
Hudson  River  Railroad  &  Terminal  Company  with  the  New 
York  SusquehanDa  &  Western  Railroad,  as  it  existed  before 
such  consolidation,  at  or  near  Little  Ferry,  in  the  Township  of 
Ridgefield,  in  the  County  of  Bergen  and  State  of  New  J^ey, 
through  the  counties  of  Bergen  and  Hudson,  in  said 
State,  in  an  easterly  direction,  to  a  point  on  the  westerly 
shore  of  the  Hudson  River  at  or  near  Edgewater,  in  the  said 
Township  of  Ridnefield,  County  of  Bergen  and  State  afore- 
said, together  with  the  following  described  land  and  premises, 
situate,  lying  and  being  in  said  Township  of  Ridgefield,  at  or 
near  Edgewater  aforesaid,  to  wit  : 

The  First  Tract.  The  premises  within  the  boundaries- 
specifically  described  in  the  text  of  the  mortgage  as  the  first 
tract  contains  thirty  and  351-1000  acres,  and,  less  the  road* 
and  portions  of  roads  included  within  the  said  boundaries, 
but  not  hereby  conveyed,  twenty-eight  and  412-1000  seres. 
Being  the  same  premises  conveyed  to  the  said  party  of  the 
first  part  by  Cecilia  Rush  by  deed  dated  April  4,  1892,  and  re- 
corded in  the  office  for  recording  deeds,  etc.,  in  and  for  the 
County  of  Bergen  and  State  of  Ne>v  Jersey,  in  Deed  Book, 
No.  339,  on  pages  127,  etc. 

The  Second  Tract.  Specifically  described  in  the  text  of  the 
mortgage,  containing  fifteen  acres  more  or  less.  Being  the 
same  premises  conveyed  to  the  party  of  the  first  part  by 
Everett  P.  Wheeler  et  al.  by  deed  dated  April  seventh.  A,  D. 
1893,  ani^  recorded  in  the  oflice  for  recording  deeds,  etc.,  in 
and  for  the  County  of  Bereen  and  State  of  New  Jersey,  in 
Deed  Book  No.  339,  on  page  77. 

Including,  aleo,  all  the  railway,  ways,  rights  of  way,  depot 
grounds,  or  other  lands,  all  i  racks,  bridges,  viaducts,  cul- 
verts, tunnels  and  other  structures,  depots,  station-houses, 
engine-hous?s,  car-houses,  freight-houses,  wood- houses,  ware- 
houses, wharves,  docks,  piers,  elevators  and  other  terminal 
erections  and  structures,  water  stations  and  other  buildings, 
and  all  machine  shops  and  all  real  or  personal  property,  in- 
cluding riparian  rights  and  privileges  heretofore  or  hereafter 
held  or  acquired  by  the  said  Hudson  River  Railroad  &  Ter- 
minal Company,  for  use  in  connection  with  the  said  railroad, 
including  iis  franchises,  extensions  or  connections,  present 
and  futuie,  or  with  any  part  thereof,  or  with  the  business  of 
the  same,  including  all  materials  for  constructing,  operating, 
repairing  or  replacing  the  aforesaid  railroad,  and  all  locomo- 
tives, rolling  stock,  equipments,  machinery  and  other  personal 
property  of  every  nature  whatsoever  heretofore  belonging  or 
appertaining  to  and  now  or  hereafter  exclusively  used  upon 
or  in  connection  with  said  railroad  hereby  mortgaged  :  all  of 
which  property  is  hereby  declared  and  agreed  to  be  fixtures 
and  appurtenances  of  said  railroad  hereby  mortgaged,  and  are 
to  be  used  and  sold  therewith  and  not  separate  therefrom, 
and  to  be  taken  as  a  part  thereof,  together  with  all  and  singu- 
lar the  tenemental,  hereditaments  and  appurtenances  to  the 
said  railroad,  and  the  lands  and  premises  belonging  or  in  any 
wise  appertaining  thereto,  and  the  reversion  or  reversions,  re- 
mainder or  remainders,  also  the  estate,  ri^ht,  title,  interest, 
property,  possession,  claims  and  demands  whatsoever,  as  well 
in  law  as  in  equity,  of  the  party  of  the  first  part  of  and  in  and 
to  the  same  and  every  part  thereof,  with  the  appurtenances  ; 
it  being  expressly  covenanted  by  the  party  of  the  first  part 
that  this  morrgage  is  a  first  lien  on  the  franchises  and  property 
of  every  kind  pertaining  to  the  said  Hudson  River  Railroad  & 
Terminal  Company  prior  to  said  consolidation;  to  have  and  to 
7(oM  all  and  singular  the  premises  and  property,  rights  and  fran- 
chises hereby  conveyed,  with  the  appurtenances  and  privi- 
leges thereunto  appertaining  unto  the  said  trustee,  and  its 
successor  or  successors,  for  the  equal  and  pro  rata  benefit  and 
security  of  the  person  or  persons  who  shall  at  any  time  be  the 
holders  of  the  said  bonds. 

HOW  BONDS  ARE  TO  BE  ISSUED. 
Art.  I.  Upon  the  execution  and  recording  of  this  deed 
of  trust,  the  party  of  the  first  part  shall  make  and  execute, 
and  the  Trustee  shall  authenticate  and  countersign,  the  bonds 
hereby  secured.  Upon  the  filing  by  said  Railway  Co.  with 
said  Trustee  proper  certificates,  duly  authenticated  by  the 
signature  of  its  President  or  Vice-President  and  the  signature 
of  its  Chief  Engineer,  showing  the  amount  of  work  done  and 
cash  to  be  paid  therefor,  and  also  the  amount  paid  for  real 
estate,  rights  of  way,  wharves,  docks  or  other  necessary  e.x- 
penditure.s  in  connection  with  the  construction  and  operation 
of  said  railroad,  the  Trustee  shall  then  deliver  to  said  party  of 
the  first  part  bonds  aggregating  at  par  such  amount.  If  be- 
fore the  completion  of  the  aforesaid  railroad,  including  its 
terminals  and  other  appurtenances,  the  party  of  the  first  pari; 
shall  sell  the  whole  or  any  part  of  the  bonds  hereby  secured, 
then  the  amount  realized  from  such  sale  shall  be  deposited  with 
said  Trustee  and  be  held  by  it  subject  to  the  order  of  the  Rail- 
way Co.  in  the  same  manner  as  though  the  bonds  were  to  bo 
delivered  upon  the  certificates  of  the  President  and  Chief  En- 
gineer, as  hereinbefore  mentioned.    And  said  Trustee  shall 
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paj  out  of  the  procped^  of  said  t>onda  remiinioK  from  time  to 
time  in  ix*  hand)  the  amauot  called  fur  each  moath  bj  mch 
ctrliticaus. 

PAYMEXr  OF  PRIXCIPAI.. 
Art.  II.  BoB^s  Feeurrd  by  thi!)  lodf-niure  shall  be  redeemed 
by  lh<>  Railway  Co.  nn  Mav  1.  1943,  at  the  agency  of  the  Cjoi- 
pasy  in  the  Oily  of  New  York. 

rSiTIL  DEFAULT  THE  RAILWAY  COMPANY  TO  KJJJOY  PREM- 
ISES L'N'DlsTUKBKO. 

Art.  III.  Until  default  sbill  be  mide  in  the  paymf  nt  of  the 
principal  or  inteiest  of  the  bonds,  or  of  .some  uf  them,  and 
auch  default  aball  have  continued  for  a  perioi  of  »ix  inoiii>'~ 
the  Bail  Railway  Co.  shall  be  penniited  to  poeiess  and  ei: 
the  said  property  and  the  appurtenances  thereunto  beloDKi 
and  to  take  and  u<e  the  iccoaiea  thereof  in  theaame  manner  aiid 
with  the  same  effect  as  if  tbia  deed  had  not  been  made. 

TBL-8T  TO  CEASE  WHKX  BONDS  AND  COUPOS8  ARE  PAID. 
Art.  IV.  If  the  Railway  Co.  shall  well  and  truly  pay  ilia 
principal  of  said  bonds  and  all  interest  thereon  when  tlie 
•atne  shall  become  payable,  and  sball  also  piy  the  coa- 
pODS  issued  therewith,  accnrdioK  to  the  true  intent  und 
meaoioK  of  the-e  presents  ;  then  and  in  that  ca'<e  all  tlieet«t><te. 
richt,  title  and  interekt  of  the  said  Trustee  in  tlie  trust  hereby 
created  shall  cease  and  becom*  Toid. 

DEFAULT    OF    IXrERRTT   FOB   MX    Mt»SJTlI8-TaU8TEE    MAY 

TAKB  rvMsaaios. 
Art.  V.  If  default  shall  be  made  in  the  payment  of  iDt^-r-st 
dne  upon  any  of  the  afoietaid  bonds,  and  shall  oon'inne  for  • 
perioa  of  tixnumins.  it  thall  be  tawful  f»r  theTrustrc  to  t.ike 
poisaion  of  and  operate  the  railroad  and  properly  hen-by 
oaDreyed.  and  after  deduclioK  opera'init  exiientt-s,  taze.'<  Hnd 
coat  or  nefdfnl  improrFm<^t«,  it  shall  apply  the  remainini; 
inBCys  arising  th-refmni,  ratat><y,  to  the  parment  of  ili»  in- 
tetist  CD  »*id  Dond*  in  the  order  in  which  the  stme  shall  ti.i  va 
become  due  ;  and  afcrr  payioK  all  such  ititerrst  to  anuir  llie 
same  to  the  i>aii>faciiuu  of  the  principal  of  the  said  bomls 
which  may  l>*  at  that  lima  due  and  unpttid,  ratably,  and 
without  diftcrimlnalion  or  preference. 

TBUsrCE  MAY  SELL  IX  CASE  OF  DBFACLT. 

Art.  VI.  If  default  fball  Ke  made  aa  sforeMid,  or  in   the 
pAyment  of  the  priociiwl  of  any  of  the  said   bonds,  or  uny 
•art  ih*  reof,  and  shall  contioue  for  six  months,  it   shall  then, 
oot  DM  aooon-.  be  lawful  for  the  said  Trustee  to   *        ' 
«qnifT  of  rcdempiion  of.  in  and  to  the  propen> 
Twyed  by  judicial  procvedloica,  or  to  sell  and  d.  ,. . 
and  sioKUur  the  railroad  and   premisea  hereoy  c^nrnreil  at 
|Miblic  auction,  notic  harinit  tirtt  been  giren  by  adverti-o- 
mentii  for  six  monih*.  and  to  adjuutn  thn  said  sale  from  'iine 
totimeia  i(.sdi-<cretioii,  and  ifsoadjourainK.  t  imik-'*uch  »i\e 
at  the  time  and  (l«ce  lu  which  the  same  may  be  so  adjourned, 
•ad  upon  such  sale  to  make  and  dellTrr  to  the  purcha-er  or 
purchaser*  of  the  proper.y  *o  sold  s  good  and  sufllciiiai  dt^-d 
of  coDTeyance. 

After  deductinK  from  the  proc*«da  of  any  such  sale  jii<tt 
allowance*  fur  all  disbarsements  and  ezpcnae*.  adTaoces  <>r 
liabilities  which  may  hare  been  made  or  incurred  by  the  and 
TtvMm  while  in  i>o*»ei«ion,  a*  well  aa  compensation  for  iis 
<mn  rMTices,  the  Trustee  »hall  apply  the  said  pro;eeds  to  the 
fayment  of  the  principal  of  such  of  the  aforesaid  b-mdit  a* 
nay  be  at  that  time  iirpaiii.  and  of  the  intt-resi  «  liich  Hliitll 
have  accrued,  without  ditcriinination  or  preferinc-e,  ratably, 
to  the  agKreirate  of  i>iirh  unpaid  principal  and  accrued  iii- 
tnest :  and  if  after  snt'sfartion  thereof  a  surplus  of  the  luiid 
prccecds  shall  remain,  to  pay  over  the  sam.i  (•>  the  said  KiiilwBy 
Company  or  |n  whoni.toeTtr  may  he  lawfully  nr  e<|uit<lilr 
-entitled  to  receive  the  »am«,  or  oa  some  court  of  coiupetent 
jurisdiction  shall  ilincu 

Upon  any  such  snle  or  sales,  whether  unihr  fi>reclosi:re 
proceedings  in  court  or  by  virtue  of  ihe  poweis  lierein  give  i, 
the  bonds  recurtd  hereby  sh^ll  if  offered  h«  leceivi-d  in  the 
payment  of  any  bid  which  shall  be  accep'ed  at  such  sa'e  at 
the  value  of  ear-h  bind  and  its  accrued  and  unpsid  iatr-r>'~t, 
which  value  shall  In*  tiled  by  the  ratio  of  the  amount  of  ibe 
bid.  with  regard  to  the  full  amount  Ibm  doe  and  unpaid  on 
all  of  said  bonds. 

DEFAULT  IN  PAYMENT  OF    lyrERi'Hr-PBIXflPAL  MAY   KK 
DECI.kUED  DUE. 

Art.  VII.— If  default  shall  be  made  in  the  payment  of  the 
interest  due  upin  any  of  th-  aforesaid  bonds,  and  ouch  il.?raiill 
contioue  for  the  perroi  of  !<ix  months,  i hen  the  piincipal  of 
all  the  boodt  sccure.l  hereby  shall,  at  thx  option  of  the  T.-us- 
tee,  immediately  l)er-inie  dii»  and  psyahlc.  but  n  maj<iri-y  in 
interest  of  th"  hoMcr-i  of  snlil  iHind-t  m«y,  by  an  iaHtriim«Mt  in 
wri'ing  fil«-<l  with  the  Tru.s'»e.  control   iis  action  in  Hii^h  re- 

garJ.  and  cither  elect  to  have  the  piiocipal  of  the  aforetmid 
oods  life  >roe  due  as  herein  provided  or  waive  the  ri^lit  to 
consider  the  principal  due  by  rea'oi  of  such  defsult  on  such 
tens*  and  condi'in>i«  as  such  majo'ity  shall  deem  proper. 
DEFAULTED  COUPO.tS  SOT  A  LIKt  AP\RT  FBOH  THE  IIOND. 
Art.  VIII.— In  ciuie  of  any  default  io  the  peyrnent  of  the 
iBIereat  coupons  attached  to  the  bonds  at  the  time  of  thrir 
■Mtarity,  the  said  coupon*  shall  cease  to  be  secured  by  the 
«<■  provided  fur  t,v  this  mnrmage,  exceot  in  the  bands  of  the 
panfea  who  <'  '>i9  band*  to  which  said  coupons  w.-re 

originally  am  I  in  the  hnnrls  of  any  other  piriiei  the 

aaid  coaptHLs  -  'in,  and  thehoMcrs 

ahsllnotberr  ,  '')CeeJs  u(  the    Kale 

ofthaprnpertT  r..v.T>"i  ny  tnis  mnrii{«({B  until  the  entire  debt 
and  thrreby  is  fully  paid  and  diacharfied. 


MAJORITY   OF  BONDIIOI.DKRei    M.\Y  CONTROL   TRUSTEE   IN' 
F0RECL08UKE  PKOCEEDINOS. 

•  Art.  IX. — It  shall  be  the  duty  of  the  Trustee  to  take  appro- 
priate oroceedinp*  to  enforce  the  rifjhts  of  the  bondholders  in 
case  of  any  default,  as  hereinbefore  proviried,  upon  requisition 
in  writimtmade  by  the  hoMers  of  the  inijority  in  amount  of 
the  b>>nd8  hereby  secured  then  outntandini;  and  unsatuHed, 
but,it  is  expressly  understood  that  such  Trustee  shall  not  take 
possession  of  ihe'ssiJ  property  or  any  part  thereof,  or  tile  any 
petition  or  bill  for  the  sale  of  the  same,  or  for  the  foreclosure 
of  this  inortganf ,  if  reijuested  to  forbear  therefrom  in  writing 
by  the  holders  of  the  majority  in  amount  of  the  bonds  then 
•^■"-tanding  and  unsatisfied.  And  in  the  event  that  the  Trus- 
-  hall  have  taken  posseasion  of  the  said  property,  or  shall 
■  taken  pro  "eedings  for  foreclo-iure,  or  for  the  sale  of  the 
pruiM-rty,  nevert!iele8S  a  majority  in  Interest  of  the  holders 
may  direct  the  Trustee,  by  an  imtrument  in  writinit.  to  yield 
up  and  deliver  pusseesion  of  the  property  to  th^Riilway 
(»inpany.  an<l  to  suspend  or  abandon  such  pro 'He<lini5<  upon 
such  reasonable  terms  and  cmditiins  as  tli-y  shall  direct; 
■ad  it  shall  thereupon  be  the  duly  of  the  Trustee  «o  to  do  upon 
receiving  proper  compensation  for  !■»  s»'r vices :  Provided, 
however,  that  no  huoh  action  of  the  bondholders  shall  extend 
to  or  lie  taken  to  affect  any  8Ubae<{ueDt  d«fauli,  or  to  impair 
the  rijjhis  resulting  therefrom. 

BUT  ISDIVIDUAL  RHJHTS  NOT  IMPAIRED. 
Biit  it  IS  ejrpreialy  iindrrxtood  that  no  action  by  the  ma 
jority  in  interest  of  the  lw.n.iii.>M.'rs  shall  in  any   way   impaii 
tliH  liutit  of  an  indiviilii.i  ler.  after  a  d-fault  has  oc- 

curred in  the  payment  ol  ipil   or   interest,   to   bring 

suic  nifsinst  the  hallway  C'/oin(»aiiy.  either  for  the  purpose  of 
collecting  the  amount  due  or  for  the  foreclosure  Of  the  said 
mortitaKe.  in  which  suit  he  sball  join  iha  Trustee  as  defend- 
ant, and  shall  allege  that  the  Trustee  u  dutblel  from  acting 
in  protection  of  his  interests  by  reason  of  the  action  of  the 
majority  in  interest  of  the  bondholders  who  control  it  in  that 
prsptct :  and  upon  proving  that  fact,  he  shall  be  entitled  to 
foreclose  the  said  mortgage  in  his  own  behalf  in  the  same 
way  that  a  boodholdor  would  be  entitled  to  act  in  the  prem- 
ises if  the  Trustee  under  the  mortgage  had  decliaed  and  re- 
fused to  act  in  pniteclion  of  his  interests. 

TBUitEE  MAY  PURCHASE. 

.\nT.  X.— At  any  sale  of  the  property,  riith's  and  franchises 
by  conveyed,  the  said  Trast*^  may  bid  for  aod  purchase 
-»me  in   behalf  if  all  the  hold'-rs  of  the  binds  then  due 
and  unpaid,  proviried  it  sball  b«  requ«»ted  so  •)  do  by  a  ma- 
jority in  intervsl  of  the  bidders  of  such  bonds:  and   in  case  of 
'    -       ...t  and  n  satisfactory  indemiity  bein*  tc  idered  to 
I-.  it  shall  lie  bis  duly  to   bi<l   for  an  I   purchase  the 
..u  r  y  in  behalf  of  all  the  holders  of  the  boals  hereby 
■ecure<l  and  then  dueaod  unpaid. 

HKI.LINO    PKOPESTT  COVERED  BY  MOBTOAOE. 

Art.  XI.  NothlDg  herrio  eonuioed  shall  be  held  to  prevent 
•aid  Railway  Company  from  dispising  of.  freal  from  the 
lien  of  this  mor-Rage,  anv  bonds  or  aecuriiiej  of  other 
eorporai ions  owned,  or  which  may  be  at  any  time  here- 
after owned  or  held  by  i'.  nor  from  selling  shares,  nor 
from  collecting  moneys"  due  on  capitd  stock  s-jhs'iriotions 
or  otberwine.  or  for  other  things,  nor  until  defaalt 
in  tha  p^formance  of  the  tenn<  and  provisions  hereof, 
fro T)  r»«ei ring  and  using  the  income  from  the  earnings  of 
•aid  railroad,  nor  from  selling  or  dLspodng  of  such  portions 
of  the  eniiipment,  machinery  and  implements  he'ehy  conveyed 
at  any  time  held  or  ac  lU'rwl  for  the  use  of  the  siid  railr.)al. 
as  in  the  judgment  of  the  Bo trd  of  Directors  of  thi  Riilway 
I  may  have  become  unit  for  such  use,  replacing  slid 

rijr  by  new,  which  shall  thereu  ion  imm-liitely  be- 
coni-  -■i.>j<>ct  to  the  lien  of  th  h*  pres"»nt«  with  the  same  effect 
a*  if  origfnallv  include-1  therein;  provided,  also,  that  when 
•ay  personal  property  shill  he  »jld,  as  hereinbef  ir«  alloweti, 
and  not  replaced  by  new  pripertT  of  a  similar  kind,  the  pro- 
ceeds of  sale  shall  be  paid  over  by  the  Railway  Comptny  to. 
•D')  shall  be  held  by,  the  Trustee,  aubjeot  to  the  trasts  herein 
created.  ... 

In  case  the  Riilway  Company  shall  al  any  time  desire  to 
have  any  real  property  covere<l  by  thi<  niorfrago  dischargJ<l 
from  the  lien  thereof,  the  Trustee  shall  apd  may  release  such 
prop»rty  on  beinir  satisfied  that  it  is  not  essential  or  necessary 
tobe  retair.ed,  either  on  the  Railway  Company  mih<tltueiag 
in  place  of  the  property  BO  sought  to  b?  relet  I  '  r  prop- 
erty of  at  least  equal  value  and  subjecting  t  lo  tie 
lien  of  this  mortgage,  or  surrendering  to  the  1 1  u.-.. .  (»r  can- 
cellation bonds  secured  hv  this  mortgage  to  the  amount  of  the 
proneitv  so  sought  to  be  released,  or  paying  the  pnjieeds  of 
such  sale  to  Trustee,  to  bo  applied  in  the  piirolnse  of  such 
bonds,  and  such  bonds  so  surrendered  or  purchased  shill 
thereupon  lie  canceled  and  never  be  reissued.  And  in  case 
the  part-ea  hereto  cannot  asree  uoon  any  of  these  questions, 
they  shall  be  decided  bv  three  arbitrators,  one  of  whom  shall 
h«  appointed  by  each  of  said  parties  and  th«  third  chosen  br 
the  two  thn«  appointed;  and  the  dc':ision  of  such  arbitrators, 
or  a  majority  of  them,  shall  ba  final. 

Art.  X(l.     Provides  airninst  liabilitv  of  stockhold»rs. 

ART.  Xril.  Provides  that  in  case  of  default  for  one  year  in 
p^ment  of  taxes  the  Trustee  may  uke  poeiession. 

Art.  XIV.     Provides  that  huildinns  must  be  kept  insured. 

Arts,  XV,  XVI  and  XVII,  Provide  as  to  Trustee's  lia- 
bility and  change  in  Trustee. 
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NASHVILLE  CHATTANOOGA   &  ST.  LOUIS 
RAILWAY. 


ANNUAL  REPORT  FOR  THE  FISCAL  YEAR  ENDING 
JUNE  30,  1893. 


Nashtille,  Tenn.,  July  1, 1898. 
To  the  Stockholders: 

The  Board  of  Directors  of  the  Nashville  Chattanooga  &  St. 
Louis  Railway  respectfully  submit  the  annual  report  for  the 
fiscal  year  ending  June  30,  1898.  .„_^^ 

LENGTH  OF  ROADS  OPERATED. 

Main  Stem 32021  miles. 

HoMlunville  and  Bon  Air 68-28  miles. 

Hunt8vlIleFayetteville&  Columbia 113-50  miles. 

Lebanon 2921  miles. 

Tracy  City 20-00  miles. 

Sequatclile  Valley 63-75  miles. 

CentreviUe 46-46  miles. 

SlielbTTiile 8-01  miles. 

West  Nasiivllle 3-20  miles. 

Western  &  Atlantic  Railroad  (Leased) 137-38  miles. 

Total 810-00  miles 

There  have  been  completed,  and  will  be  operated  during 
the  coming  fiscal  year,  75  miles  additional,  making  a  total  of 
885  miles, 

BONDED  DEBT. 

The  Mortgage  Debt  as  per  last  report  was $14,154,000 

First  Consol.  M.  Five  p.  c.  Bonds  have  been  issued: 

For  the  construction  of  16  miles  of  railroad  from  Hunts- 
vUle  to  Tennessee  River 320,000 

For  the  purchase  and  improvement  of  17-45  miles  of  the 
Centrcvllle  Extension... .' .         209,000 

For  the  construction  of  three  miles  of  the  Si  quatchie 
Valley  Extension 60,000 

Bon  Air  Extension  two  miles 40,000 

In  lieu  of  Tracy  Caty  Branch  Bonds  redeemed 20,000 


Total $14,803,000 

There  have  been  redeemed  Tracy  City  Branch  6  p.  c.  B'ds.  20,000 


Total  Funded  Debt $14,783,000 

There  were  issued  $649,000  First  Consolidated  Mortgage 
Five  per  cent  Bonds,  which,  with  the  1300,000  held  in  tlie 
Treasury,  as  per  last  report,  makes  a  total  of  |949,000,  of 
which  $849,000  have  been  sold,  leaving  $100,000  in  the 
Treasury. 

There  were  also  sold  during  the  year  $1,057,000  Louisville 
&  Nashville  Railroad  Company  Unified  4  per  cent  Bonds,  the 
proceeds  of  which  ($838,116  99)  were  applied  to  the  payment 
of  the  floating  debt,  which  has  been  reduced  from  $1,546,- 
844  41  to  $550,617. 

GENERAL  RESULTS. 

GROSS  EARNINOS. 

Passenger $1,199,339  65 

Freight 3,560.162  69 

Mail 143.317  88 

Express 76,271  96 

Rents  and  Privileges 152,687  96-$5,131,779  24 

OPEBAUNG  EXPBN8B8. 

Maintenance  Of  Way $643,573  22 

Maintenance  of  Equipment 359,375  80 

Conducting  Transportation 1,605,254  43 

General  Expenses 531,20158—  3,139,405  03 


Net  Earnings $1,992,374  21 

Deducting  charges  against  income  : 

Interest $891,915  00 

Taxes 120,415  52 

Improvements 51,354  97 

Rental  Western  &  Atlantic  Railroad....      420,012  00—   1,483,697  49 


Surplus $508,676  72 

Dividends 500,000  00 


The  earnings  and  expenses  per  mile  for  the  past  four  years 
have  been  : 

1889-90.       1890-91.  ■     1891-92.      1892-93. 

Gross  earnings $5,145  49    $6,048  01    $6,609  00    $6,335  53 

Operating  exi>enses 3,28198      3,563  99      4,10406      3,875  81 

NeteamlDgS $2,163  51    $2,484  02    $2,504  94    $2.459  72 

The  gross  earnings  per  mile  for  the  past  eight  years  have 
been : 

188.5-86 $3.772  69 

1886-87 4,623  74 

1887-88 4,756  39 

1888-89 5,077  17 

1889-90 5,445  49 

1890-91 6,048  01 

1891-92 6,609  00 

1892-93 6,335  53 

The  proportion  of  operating  expenses  to  receipts  for  the 
same  period  was : 

1885-86 :.. 60-40  per  cent- 

1R86-R7 56-90  per  cent- 

1887-88 57-25  per  cent. 

18S8-89 59-13  percent- 

1889-90 60  27  per  cent- 

1890-91 58-93  percent. 

1891-92 62  09  per  cent. 

1892-93 61-17  per  cent. 

The  train  mileage  for  the  year  was  : 

Passenger 1,258,829 

Freight 2,131.490 

Mixed 279,991 


Iieavlng  balance $8,676  72 

To  this  should  be  added  : 

Balance  as  per  last  report $13,874  55 

•  849  N.  C.  &  St.  L.  5  per  cent  bonds  sold 849,000  00 

1,058  L.  AN.  4  per  cent  bonds  sold 838,116  99 

25  N.  I.  8.  &  C.  Co.  bonds  sold. 25,000  00 

Dividends  on  stock 75.766  40 

Interest 94,294  41 

Decrease  In  current  assets 158,676  55 


Total $2,063,305  62 

Which  is  accounted  for  : 

Decrease  in  current  liabilities $1,079,235  22 

Extension  of  branch  roads 544,417  43 

New  equipment 120,669  89 

Construction  account... 68,111  50 

Advanced  to  the  Western  &  At.  RR 218,789  91—  2,031,233  95 


Balance $32,071  67 

COMPARISON. 

The  following  statement  shows  the  operations  of  the  road 
for  the  year  ending  June  80,  1893,  as  compared  with  the 
previous  year : 

^Tear  end.  June  30, 1893.-.  ^Tear  end.  June  30, 1892.-, 


Gross  earnings.S. 131,779  24 
Oper.expen8es.3, 139.405  03 


5,353,288  06 
3,324,279  91 


Met  earnings. . .  1,992,374  21 

Int.  bond,  debt  891,91 5  00 

Taxes ...  120,415  .^2 

Sent'W.&A.RIt.  420,012  00 

IiQproTemente.  51,354  97  1,483,697  49 


Surplus 


508,676  72 


2,029,008  15 
829,905  00 
120,610  77 
420,012  00 
118,111  51   1,488,639,  28 

540.368  87 


Total 3,670,310 

The  earnings  per  train  mile  were  : 

Freight $167 

Passenger 1 12 

EQUIPMENT. 

The  number  of  engines  in  service  is  161,  all  of  which  are 
in  running  order. 

The  engine  mileage  for  the  year  was  4,605,202  miles,  against 
4,856,332  miles  for  the  previous  year. 

The  cost  per  mile  has  been  : 

Oente. 

Forrepairs 2  22 

For  eusineers  and  firemen 7-46 

For  water  supply 'OO 

For  watching  and  wiping "32 

For  I- tores 1"00 

For  fuel 681 

Total 18-41 

CARS. 

The  passenger  equipment  consists  of  : 

Passenger  coaches 108 

Baggage  cars 36 

Postal  cars l" 

Total 154 

Freight  equipment : 

Box  cars - -.2,282 

Stock  cars 121 

Coal  cars 'iis 

Flat  cars  - -r °°f 

Coke  cars 173 

Ore  cars 60 

Cabooses I7o 

Total 4,500 


Other  cars : 

Pay  car 

Wrecking  cars. 

Pile  driver 

Cook  cars 

Tool  car 


Total. 


Making  the  total  car  equipment 4,662 

There  were  built  in  the  Company's  shops  170  new  freight 
cars  and  two  new  baggage  cars;  61  coaches,  19  baggage  cars 
and  1,362  freight  cars  have  been  thoroughly  repaired. 

ROAD  DEPARTMENT. 

Steel  rails  have  been  laid  as  follows  : 

Main  Stem 38  28  miles. 

McMinnvlUe  Branch 5-59  miles. 

Fayettevllle  Huntsville  &  Columbia  Branch -90  miles. 

Sequatchie  Valley  Branch 4-37  miles. 

CentreviUe  Branch ■2S  miles. 

Western  &  Atlantic  Railroad 32-74  miles. 


Xotal 82-14mlle8. 

The  total  mileage  of  steel  and  iron  rails,  July  1,  1893,  is 
shown  in  table  below  : 

MILEAGE  IN  STEEL. 
Division-  88  lb». 

ChattanooKa 87-20 

Northwestern 1-00 

Western  *  Atlantic  ...  71-18 

Lebanon  

Shelbyvllle 

McMinnville 

Hunts.  Kayette.  Jk  Col. 

Tennessee  &  Coosa 

TracyClty       8-60 

Sequatchie  Valley 

rentrevllle 

West  Na«hvl)le 

Louis.  &  Nash.  Treat's.    0-88  

Total 185-85     5^     aeS-'ii     eyiO     178-41     21-01     900     808-44 


60  lbs. 

68168. 

56168. 

62  (68. 

40l6t. 

36 168 

Total. 

2-63 

61-32 

160-Bl 

28 

29-21 

65-36 
0-22 

3-94 
1-00 

151-16 

165-85 

136-82 

29-21 

1-22 

311 

17-16 
17-66 
37-63 
13-74 
31-78 

30-46 

llg-62 

1-47 
29-41 

50-72 
12818 
37-63 
20-81 
61-14 

0-12 

1-61 

2i-0l 

9-00 

31-74 

3-74 

S-74 

0-87 

1-25 

Septkjibkr  23,  ItWS.] 
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ROrtkvMMni 

aMbrrlUe 

MeMliuiTine 

Raatanue.  ruauarUl*  A  OohuBbto 

a*«auctil«  TaBar 

Cl«BUwrlU«L..T7:. 


aiLCAOB  IK  IKO!>. 

40  Ib4.     M  Utm. 


18-14 
0* 


Croas  tie*  renewed : 


..l»t7 

nmt. 


taiim. 
a-se 


«u 
n-7» 


TotrU 

ii-as 

ITS 
1«  u 
1I-87 
6'8S 

ao-ta 


-•  RESOURCES  AND  LIABIL'iriES. 

LEDGES  BALANCES  ARRAXQED  FOR  COMPARISON. 
Rmobbcm.  1893.  1892. 

rtxtil  iHttHmenit— 

OMt of  Road  and  Equipment •24.190,510  38    923,6)7.32038 

FarobamaDdExteD.ofBranohsRdi)..         544,417  43  253,053  64 


la-il      ti-» 


GtaMaaooga  Dlrliloa  

S«Mkwsalera  DtrUlon 

SaqaataMe  DiTlaton 

Traoy  CJty , 

Haouni  «  FayctteTUIe  *  Colnmbla 

MelUiinTiUe 


OMto«*Ble , 

TnaeMaaA  Oooaa 

Weateni  A  AUantlr  Railroad. 


r-j-35 


.111.370 
.  51.924 
.  8.072 
.  3.902 
.  10.400 
.  I0,0S« 
9,502 
.  10,031 
600 
.    51,065 


ToUL 267,021 

■OAOWAT. 

11*87  miles  of  now  cida  trmck*  hmre  been  constnicted;  56-42 
miles  of  new  tmtinm  built,  and  the  track  of  the  entire  line 
muBtained  in  6rst-claas  condition. 

BBIDOCa. 

The  iron  bridges  which  were  under  contract  last  year  have 
been  completed,  viz.  :  Etowah  and  Cbatuhoochee  rireri  on 
the  Western  ft  Atlantic  Railroad:  Town  Creek  and  Stonea 
BiTerontlie  Lebanon  Branch;  Rock  Creek  on  the  Columbia 
DlTlsioa,  and  Big  Wills  and  Line  Creek  on  the  TenneMee  & 
Coosa  Railroad. 

BviLonms. 

New  depots  bare  been  erected  at  Centrerille,  HuntsviUe, 
Farlej,  Hnbbs  Island.  Carlisle,  Bote,  Albertrille  and  Wyeth 
City.  Waiting  rooms  at  Asylom  and  Lily  Flagg.  Telegraph 
oooe  at  Antioch.  Tool  bowe,  foreman's  hoa<e  and  laborer's 
hoosesat  Farley,  Carlisle.  AlbertTiUe  and  Kirhurn.  Pump 
yaomu  at  TaataUon  and  Wyetb  City.  On  the  Western  A  At 
HBUe  Railroad  new  depota  were  built  at  Kingston,  Bol  to. 
■M  KaoaeMw.  aad  a  new  oar  shop  at  Atalanta. 

TBMVnSBS  A  OOOSA  RAILROAD. 

The  Hontsrille  Extension  has  been  completed  from  Hunts- 
▼flie  to  a  point  on  the  Tennessee  River  near  Hobbe  Island,  a 
diitanoe  of  lSt«  miles,  and  a  boat  transfer  esUblished  be- 
tween that  point  and  (luntersviUe,  a  disUoce  of  30  miles,  con- 
necting with  the  Tennessee  9c  Coosa  Railroad. 
PIKEVILLK  EXTnraioH. 

The  Sequatchie  Valley  Railroad  has  been  extended  3  14 
miles  to  tbe  mines  of  the  Sequatchie  Valley  Coal  ft  Coke 
Company,  under  resolntion  of  the  Stockholders  and  Directors, 
adored  September  14.  18»3,  the  Sequ  itchie  Valley  Coal  ft 
OokeOonpany  haTing  executed  a  coairact  guaranteeing  the 
aUpownt  of  800  tons  of  coal  and  ooke  per  dty  for  a  penod  of 
ten  years. 

CE.TrRKVtUJe  BRANCH. 

As  per  authority  given  by  the  Stockboldera  8.  !  ,> 

IMS,  your  company  purchased  frjm  the  Soothern  ni- 

pany  its  line  of  road,  extending  from  the  teriniaui  of  the 
OsBtreriUe  Branch  in  Lewis  County,  to  Allen'*  Creek  in 
Wayne  Coanty.  Tenn.,  a  diitanoe  of  17-45  miles,  in  con- 
sideration of  that  company  enetiiig  two  new  fumAron  at 
Allen's  Creek  of  a  capacity  of  50  tons  per  dar  each.  These 
"Bnaoee  have  been  c.itnpleted,  and  one  i«  in  operation. 

WSBFERN  A  ATLANTIC  RAILROAD. 

Operations  for  the  flacat  year  ending  June  80,  1803,  wer<- : 
aacBim. 

laS^  ~-  WW.049  52 

'••'l*"* 96S,4I8  31 

■•«L - — 53,041  81 

31.662  7W 

~ «0,ZM  6»-(I.TO6,300  I 

oraaATOM  sxmsas 


9AS.640  95 


Increase •734,953  79  •24.734.927  31 

OoMtrrtibtt  iHTettmenU— 

Bondit  and  Stock*.  $893,572  07 

i~l  E'tate. 55.446  60 

Road  and  Shop  SappUas 253.770  32 

Dcoreaae •1,262,93198  •1,303,783  99 

Oummt  AMfti — 

AeoounUdne  to  tliU  Road •238,191  54 

BUI*  ReoelTahle 36.B98  89 

QMhon  Hand 491,137  93 

^hlnhaodaot  Axenta 65,800  52 

Xiafllo  Balaaoaa. 20,343  60 


•23,050,374  03 

•2,040,573  07 

56.606  60 

363,562  30 

•2,465,740*97 

•323,323  06 

31,442  08 

657.640  73 

67,210  48 

21.127  73 


^tenma^ $IS8.576»0      •843,173  53 

To  W.  4  All.  RR.  IBS f818,799  91       •647,019  00 

•■7,437,808  S3 

1898. 
.•10,000,000  00 


LlABiunsa. 

Copilml  MorA- 
Phr  valaa  of  shares  oatataDdlDc. 

rondol  Dt»4- 

Par  valoe  of  Bond*  onUtindlos •14,783,000  00 

larreaaa •639,000  00 

IntemI  Ltakuitif— 

OmipoD  Intereatdne  Jaly  Itt 8381,75000 

Ooapoo  I  ntereat  paat  daa  and  napald. .  8,330  00 

Ooopoo  lotcreat  accmed.  but  not  ret 

payable 58,940  00 

laiereat  on  Current  UablUtte*  aocru'4. 

bat  not  rat  parable 4,539  04 


•1,000,749  08 

•  429.119  09 

•37,845.983  16 

1892. 
•10.000,000  00 
•14.15t,000  00 

•332.')50  00 
2,470  00 

S2.077  50 

7.432  41 

8394,339  91 

•44,439  39 

381.939  39 

1,546,344  41 

134,999  40 


Increase $4,1 39  18  •398.45904 

Onrrtnl  LtrnMitim 

Aemantodasdeathto  Road ■Sft.81984 

Aadlted  Tonsksrs aad  Par-RolU M6,78799 

^^^ho: :::::::::::::::::::::.  »»«•'"«' 

SgJJeed  Ha.  54. 124.999  39 

nrMands past  dne sod  napald 19.95730             18.1»8«5 

P»CT«aa«L •1.079,23933  •087,180  93      •3.016,416  14 

tirflitt— 
rofltaadL 


.loe.887.981  36    •1.309.168  37 


•27,437,808  33 


•1,381,2J7  11 
•37,849,983  16 


J.  D.  M ANKY,  CompmUer. 


jaaik.... 
Bipnia 
OtMrao' 


Newbnrg  DitelMaa  *  CORaeetleat  Rallrjad. 

CFor  the  year  ending  June  80,  MWJ 

From  rrprtrts  to  the  Kiilroad  Commissioners  of  New  York 
State  the  lullowing;  U  compiled. 

1889-90.  1890-91.   1891-93.  1893-98. 

•  •                S  • 

Oieaa  earalBSiL ^...    18S.619  175,909    173  50.^  187,687 

OperatlBir  ezp«o*ea..M 1*7,749  149,672    182.877  139,179 

Net  earnta^c* 

Other  Inooma 


18S.919 
1*7,749 

45,774 
836 


80,387 
380 


41,138 
249 


32,408 
197 


ToUl „ 

OtHHtt— 

tatere«t  on  bonda.. 
Otter  latereat.  ae.. 
DMtee 

Total 

■Bn>laa. 


46,100      30,917      41,378      32,965 


11,400 

409 

.9.913 


14,575 

641 

6,183 


17.721       21.998      31.776      21.399 
38.879         8,964       17,997       11.166 


10,.V00 
4,091 
6.103 


11,300 
6.613 
9,864 


**tm^r 8118,900  48 

I   ...  .■■■olaqalyaBt. 1 841807  89 

O— <a««la4  twaapuruuea. ^ »aa,876  as 

ia7,290  19- 


Net  earalao -..~.... 

■"'«»< 480,013  00 

"«•• «^....  8,948  38- 


•440,659  47 
489.960  23 


Than  baa  also  been  expended  : 


•10,699  -.■4 


iJaagaiy 

Mew  toon  brMsaa. 
Bsw  hl^wajr  brt4«s». 


JMiain 

gsw  oapota, , 

fBew  walar  atatloa* 
swaidsliaeka 
_ew  taasss  aad  atoek  tapa. 

fswsoal  ebalaa "..„., 

Vewafeopssi  Atataata 


Bsaartac  eacroaehaeata. 


888,113  34 

80,884  99 

8,707  78 

84.706  86 

8.116  68 

4.247  93 

4.H3I   11 

4,736  33 

11.698  94 

i4nv8S 

8,808  48 

8.603  01 
807  80 
417  70- 


8180,675  6'.^ 


oanaAL  balaxcb  aasar  ivmm  30,  1893. 

LutbilUie*. 

Capital  (tock 81,100,000 

runde<Id«ht 1,390,000 

I/oana  and  bllla  payable  10,000 

Open  account*.  990 

Andlled  Touebem,  to..  18.432 

Real  eatate  roorUtace*.  50.000 

ProfltandlOM  (luirp.)..  106,112 

Tetal Vt.68 1,934 

Northern  Railroad  of  New  Jeraey. 

CFor  tlie  y<nr  emling  June  30,  1898.^ 
The  following  baa  heen  compiled  for  the  Chronicle  : 
BAB.Htxoa,  Kxruress  and  CRAiani. 

188900.  180&01.      '    1891-93.  1898-08. 

•  8 

139,889  140,810 


AmtU. 
Ooat  of  mad 

83,994.491 

Oaat  of  equipment 

Raaleetata 

^bonbaod 

Open  aoeoonta 

8applie<  aad  materiala 
Doe  by  aneata. 

63,633 
1.224 
30,826 
32.100 
19.688 
8,108 

Toul 

.81.681,034 

Qroaa  eamlDga. 114,741 

OfsrsUOK  expsnaea...  31,901 

Neteaintnga 83.840 

Other  Income 2.183 

Tiital    89.038 

7V(/iir<— 
(ntcrrat  on  boDda.. ....  88,600 

Reuiala 10.279 

Taxe. 6,961 

t>IVMrnd* (8)80.000 


8 

123.847 

35.216 

88,631 
330 

88,961 

39,640 

9,935 

6.290 

(4)  40.000 


38.893 

90.943 
2.838 

98,769 

88,880 

9,939 

8,883 

(4)  40,000 


•TAnmca. 

TMal  namber  ofnaienffen  earrtad. 841.236 

Aasaat  reeatvad  baa  eaoh  paaannstr 

;5»»r»«'  ammint  rereiT<><l  on  each  toa  oarrlad. 

Total  (nil.  of  frelabt  rirrliwl  one  ntla 107,346.636 

Arera^e  reeelptii  per  toa  par  mile 


1,044,814 


-8233 

-0231 

■9400 

•00027  1 


Total .. 
Balance.... 


80.S26 

.... 101.4,497 


91.499 
d«f.  3,494 


99.387 
def.  1.472 


OBlfBBAI,  BALARCB  BHBBT  JtTNB  80,  1693. 


Bcepectfully  submitted,  I 

tJ.  W,  THOMAS,  PRX8IDXHT,       ' 


Auetg, 

Ooat  of  road  81.694,943 

Caeb  on  hand 89,139 

Open  iM-Ofliiota. 393,088 

Doa  hjr  atrents. 9,348 


Tsui 81,»95,S99 


UatUUiu. 

CaplUI  atoek 

Funded  debt , 

DlTldanda  unpaid 

Open  aocouBta 

Proflt  and  loa*  (aurp.).. 


Total •1.999,898 


86,130 

104,180 
860 

104,940 

89,340 

9,939 

10.614 

(4)  40,000 

99,879 
sur.  9,161 


•1,000.000 

654.000 

22.900 

310.97* 

8.888 
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COMMERCIAL    EPITOME. 

Friday  Night,  Sept  22, 1893. 

Business  in  general  merchandise  has  been  somewhat  irregu- 
lar and  on  the  whole  less  active.  The  demand  prevailing; 
during  the  first  halt  of  the  month  was  sufficient  to  provide 
buyers  with  a  fair  working  assortment  of  staple  commodi- 
ties, and  a  etrong  disposition  to  conservative  methods  now 
induces  the  withholding  of  further  orders  until  new  wants 
arise.  Nevertheless  the  tone  in  commercial  affairs  is  hopeful. 
Breadstufls  have  been  bandied  quite  indifferently  by  export- 
ers, under  the  influence  of  rapid  accumulation  of  supplies  at 
the  foreign  port?,  and  that  feature,  together  with  a  free  mar- 
keting of  crops  by  our  domestirj  growers,  has  created  a  weak 
tone  in  grain  and  flour.  Latest  weather  reports  were  con- 
sidered good  for  wheat  seeding  and  favorable  for  corn.  Dur- 
ing the  current  week  there  has  been  some  improvement  in 
the  iron  and  metals  trade. 

Lard  on  the  spot  has  been  in  light  request,  but  prices  have 
advanced  with  futures  and  the  close  was  firm  at  8'75 Ji9o.  for 
prime  City,  1010c.  for  prime  Western  and  10'35;.  for  raSned 
for  the  Continent.  The  speculation  in  lard  for  future  de- 
livery at  this  market  was  dull,  but  prices  advanced  sharply 
in  response  to  stronger  Western  advices  and  Western  manip- 
ulation, closing  firm. 

DAILT  CLOSraO  PRICES  OF  LAKD  FUIDRES. 

Sat.        iltm.     Tues.      Wed.     Thu>-s.       FH- 

September  dellverv c.    9-25      9'5(>    l(j-i)J       1 '-25     10  0>     10-li 

October  aellvery o.     9-05      9-20     9-75  9-65        9  50       975 

Pork  has  sold  rather  slowly,  but  prices  closed  firm  and  a 
trifle  higher  at  %il  50i§/$17  75  for  mess,  $17  o0@$19  .50  for 
short  clear  and  §19  503$30  for  family.  Cut  mea's  havi  lean 
firm,  but  quiet,  closing  at  )2%c.(ai\Z^<z.  for  pickled  bpllies 
13@  10  lis  ave.,  l(!i.^c.@llc.  for  pickled  bams  and  V4n.(d'1%c 
for  pickled  shouMers.  Beef  was  quiet  but  steady  at  l!S7  50^ui$8 
for  extra  mess,  $10@$13  lor  family,  $9^$10  for  packet  and 
$15^17  for  extra  India  mess.  Beet  hams  are  unchanged  at 
$16  50.  Tallow  has  advanced  and  the  close  was  firm  at  53. 
Lard  stearine  is  firmer  at  11  J^'c.  Oleo-steaiine  is  again  higher 
atllj^c.  Gotten  seed  oil  is  firmer  at  34c.@35c.  for  prime 
crude  and  39c  @4Pc.  for  prime  yellow.  Butter  is  in  light  sup- 
ply and  firm  at  19c.@27^c.  for  creamery.  Cheese  is  firm 
and  higher  at  SJ^c.fallc.  for  State  factory  full  cream.'  Fresh 
eggs  are  higher  atd  firm  at  19}»2C.@  20i^c.  for  Western. 

Coffee  quite  unsettled  but  last  week's  extreme  valuation 
modified  by  less  promising  accounts  from  primal-  uoints. 
Eio  quoted  at  17J^c.  for  No.  7.  good  Cucura  ~'0f^(«21c.  and 
interior  Padang,  23c  @23i^c.  Speculaiion  in  contracts  was  at 
advancing  prices  early  in  the  week,  but  the  renewal  of  com- 
mercial communications  wiih  Brazil  brought  increased  offer- 
ings at  lower  rates,  and  this  market  declined  sharplv.  To-day 
trading  is  light,  with  tone  about  steady,  awaiting  further  in- 
formation. 
The  following  are  the  final  asking  prices: 

Sept 17-200.  I  Deo 15-800.  I  McU. 15-25C. 

Oct 16-700.    Jan 15  4'c.    Am- l.">-Ou<; 

Nov 16-30e.  I  Feb 15-30c.  I  May .14  90c. 

Raw  sugars  have  sold  to  nearly  the  exhaustion  of  spot  sup- 
ply at  further  advance  in  pi-ice  and  close  firm.  Centrifugal 
quoted  3  27-32c.  for  96-deg.  test  and  muscovado  at  B%a.  for 
89-deg.  test.  Refined  sugars  firm  and  in  good  demand,  with 
deliveiies  still  very  much  behind  the  orders  booked;  granu- 
lated quoted  53gc.  Other  stable  groceries  steady  but  less  act- 
ive than  last  week. 

Kentucky  tobacco  has  not  attracted  much  attention,  but 
^'prices  were  unchanged  and  firm.  For  seed  leaf  tobacco  the 
demand  has  been  fairly  bri^k  at  steady  prices.  The  sales  for 
the  week  were  2,382  cases  as  follows  :  600  cases  1892  crop. 
State  Havana,  12ral5c  ;  150  cases  1892  crop,  New  England 
seed,  22ig25o. ;  4^5  cases  1893  crop.  New  England  Havana, 
19®60c.;  350  cases  1892  crop,  Zimmei's,  ll@123^c.;  450  cases 
1892  crop,  Pennsylvania  Havana.  10J^@14c.;  157  cases  1892 
crop,  Wisconsin  Havana,  Q(§~}ic.\  100  cases  1891  crop,  Wis- 
consin Havana.  9i^i^l0c.,  and '150  cases  sundries,  7@32c. ; 
also  450  bales  Havana,  62c.@|l  05,  and  250  bales  Sumatra, 
$3  80(§$4, 

The  market  for  Straits  tin  has  been  more  adive  and  prices 
have  steadily  advanced  on  buying  by  "shorts"  to  cover  con- 
.  tracts,  closing  firm  at  80  8oc.  bid.  Sales  for  the  week  were 
about  800  tons.  Ingot  copper  has  been  without  change  and 
quiet  closing  steady  at  9  80c. "for  Lake.  Lead  has  declined 
slightly  and  the  close  was  dull  at  3-80c.  Pig  iron  was  un- 
changed and  quiet  at  $12  75@$15  50. 

Refined  petroleum  is  unchanged  at  5"15c.  in  bbls.,  2'65c.  in 
bulk  and  5-90c.  in  cases;  crude  in  bbls  is  quiet  but  steady, 
Washington  closing  at  5  40c.  in  bbls.  and  2  90c.  in  bulk; 
caphtba  5j^c.  Crude  certificates  have  advanced  and  the  close 
was  firm  at  65J^c.  bid.  Spirits  turpentine  has  been  quiet  but 
steady  at  28c. (a  88 J^o.  Rosins  have  advanced  and  the  close 
was  firm  at  $1  073^(5 $1  15  for  common  and  good  straioed. 
Wool  has  been  in  better  demand  and  firm.  Hops  are  dull  but 
steady. 


COTTON. 

Friday  Niqht,  September  23,  1893. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  95,8-19  bales, 
against  53,703  bales  last  week  and  2^.117  b  ties  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
180,720  bales,  against  264,362  bales  for  the  same  period  of  1892,. 
showing  a  deoreas-a  since  Sept.  1,  1893,  of  8:-!, 643  bales. 


Receipts  at — 


Galveston 

Volasoo,  &o 

NewOrleana... 

Mobile 

Florida 

Savannah 

Brun9w'k,&o. 
Charleston 

Ft.  Royal,  &c. 
WilmlUKton 

Waeb'ton,  &c. 
Xorfolk 

West  Point... 

N'port  N.,&c. 

New  York 

Boston 

Baltimore 

Philadelpb'a  &c 

Tot'ld  this  week 


8at. 


3,011 

1,386 
61ii 

3,382 

436 

555 

232 
5 


9.626 


Hon, 


6,3  SO 

3.279 
2,250 

3,959 

1,593 

811 

732 

78 


Tues. 


2,297 

4,358 
1,188 

6.951 

582 

459 

778 
305 


Wed. 


5,911 

2.573 
1,518 

3,130 

913 

522 

597 


25 


19.1121  16.068  15.219 


T^ur^. 


4.091 

2,359 
732 

4,705 

875 

781 

396 
26 

217 


Ifn. 


3,974' 

20S{ 
2.S01 

92l| 

100 
6,59a| 

674' 
1.783| 

Sj3 

1,305 

102 


93 

797] 


26,294 

2C» 

16.746 

7,177 

100 

28,723- 

674 

6,182 

4,011 

4,01O 

414 
102 
217 


88 

823 


14.782  2a,2I2l   9.5,849 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  tonight,  compared  with  last  year. 


Receipts  to 
Sept.  22. 

1893. 

1892.             1 

TKU 

Since  Sep. 

TKi$ 

Since  Sep. 

Week. 

1, 1893. 

Week. 

1, 1892. 

Galveston... 

26,294 

48,499 

41,896 

8^,976 

Velasco,  &o. 

208 

592 

3.463 

3,724 

New  Orleans 

16.756 

31,407 

10,994 

30,813 

Mobile 

7,177 

11,674 

5,439 

9,792 

Florida 

100 

100 

...... 

Savannah... 

28,723 

59,851 

32,307 

75,8  J3 

Br'wick,&c 

674 

1,002 

1,884 

4,821 

Charleston.. 

6,182 

9,800 

9,757 

26,215 

P.Eoyal,&o 

2 

Wilmington.. 

4,011 

5,131 

4,936 

8.607 

Wasli'D,  &c 

3 

3 

8 

Norfolk 

4,010 

7,677 

4,913 

8,497 

West  Point 

414 

438 

3,121 

3,427 

N'p'tN.,&c 

102 

436 

198 

438 

New  York... 

217 

467 

Boston 

375 

963 

1,474 

Baltimore... 

98 

889 

1C4 

653 

PhUadel.,&o. 

823 

2.579 

35t 

1,017 

TotalB 

95.849 

180,720 

120.328 

264,362 

Sloeic 


1893. 


1592. 


47,1C8 


43,81 
7,930 


46,200 

21,226 

6,538 

7.610 


66.782 


68,496- 
9,707 


126.654 
6,800 
4,260 
8,031 


331.230 


50,588 

1,050- 

32,889- 


10,318 


11.420 
1,871 


268.265- 

ft.OJO 

12,263 

6.15^ 

511,802 


In  order  that  comparison  may  be  mida  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  si.t  seasons. 


Receipts  at — 

1893. 

Galves'n,&o. 

26,502 

New  Orleans 

16,756 

Mobile 

7,177 

Savannah... 

28,723 

Char'ton.&o 

6,182 

Wilm'ton,&o 

4.041 

Norfolk 

4,040 

W.  Point,&c. 

516 

All  others... 

1,912 

Tot.  this  wk. 

95,849 

Since  Sept.  1 

180.720 

1892.         1891. 


43,359 
10,994 
5,438 
32,307 
9,757 
4.939 
4,913 
3,3t9 
3,302 


51,931 

59,451 

11,692 

50,580 

19,59 

6.262 

8,166 

4,558 

4,152 


120,328    216,386 


264,3621   506,622 


1890. 


45,569 

40,941 

9,161 

42,385 

29,06 1 

13  435 

13.-5< 

8,746 

2,965 


211,522 


1889. 


40,105 

43,711 

12  214 

43.300 

23,416 

5,536 

9,353 

7,562 

1,581 


191,832 


536,458    472,799 


1888. 


23,993 

30,042 

5,893 

35,878 

13,496 

2,739 

7,322 

1,618 

2,338 

128,399 


302  93 1 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  44,418  bales,  of  wliich  23,021  were  to  Great  Britain,  5,350 
to  France  and  16,147  to  the  rest  of  the  Contiaent.  Below  are 
the  exports  for  the  week  and  since  Septeinbar  1,  1891 


Wuk  KnMnt  Sept 

2-3. 

*irom  Sept.  1. 18P3.  Co  Sep' 

.  32.  18i-3 

ExrorU 
from— 

Bvpoftei  to— 

sxrwrttA  to— 

ertat 

OonU- 

Total 

ertat 

Oonti- 

Brtt'n. 

iyaa«> 

nmt. 

Weth. 

Britain. 

tranc 

nmt. 

T>tM 

Galveston 

5,803 

6,260 

..- 

ll.OSS 

5.803 

6,250 

11,053- 

Velasco,  4c.... 



..  ... 

170 

170 



493 

195 

New  Orleans.. 

e,to8 

1,060 

7,167 

lo.ioa 

8,827 

2,374 

16,307 

Mobile*  Pen. 

Savannah 

6,607 

6.607 

8.607 

6,607 

Brunswick 

ton 

900 

eoj 

900 

Charleston  .... 

WllmlDRton.. 



Norfolk 

.... 

4 

4 

West  Point... 





N'p't  News,  Ac 



.... 

New  York.... 

f,737 

1,987 

10.731 

17,^12 

2,1-28 

I4,R03 

31,473 

2,900 

2,900 

5.861 

100 

5,9&4 

Baltimore 

716 

3,324 

4,120 

1.959 

958 

l.blO 

7,863 

Pblla<lelp'u.&c 

777 
23,'~21 

16,117 

:;7 

44.118 

1,179 
41.213 

12,163 

2P,0t9 

1,77» 

a.2.M 

85,425 
91.836 

Total.  1892.... 

fs.tTo 

~.2*-i 

510 

45..535 

7.i,65« 

6.316 

12,8  4 

SIPTKIIBKB  33,  1S93.] 
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Iq  addition  to  above  exports,  our  tplegnrams  to-night  also 
give  OS  the  following  amoants  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York.  whi<'b  are  prepared  for  our  special  U3e  by  Messrs. 
Lambert  &  Birrows,  24  Beaver  Street. 


Sept.  22  at— 


Mew  Orleans. 

Oalreaton 

BavsoDkh 

Cliarleaton.... 

MobUe 

Horfolk 

Hew  York 

Other  port  .. 

Total  1893. 


Total  ISM. 
Total  1891. 


Ok  SMptomrd.  noieUartd   for 


8,2'«3 
11.893 
1.000 
ISO 
Kone, 
2.200 
4.600 
5,000 


I    (MAT     OoaM$- 
Jbni^     tliM. 


4.309 
4,8^4 

bOO 
Nonew 
■one. 
■one. 

600 
Vone. 


3,912 
802 
9.000 
Kone. 
Wone. 
Kone. 
S,Oi:0 
4.0OO 


ratal. 


407 
651 

3.700 
800 

Hone. 

&500 

Hone. 

Hon*. 


1B.47I 

18.202 

13,500 

»50 

Kone, 

4.700 

IU,200 

9,0OU 


Lmiving 
Mom. 


32.346 

28.906 

32,700 

20.276 

7.930 

2.M16 

116,454 

16,679 


33,088    10,563  I  22.314  |    7.058  |    73.023       358,207 


49.3«8 
73.630 


10.630  33,836 
8.^20  I  20.189 


6,222  I 
19.486 


S9.026  I 
121,H25l 


415,776 
407,803 


Speculation  in  cotton  for  future  delivery  at  thia  market  has 
increased  and  very  irregular  valoaa  prevsiled  during  the  cur- 
rent week.  For  a  while  the  tone  waa  heavy,  but  subsequently 
confidence  revived  and  gradually  brought  about  recovery  of 
a  previous  sharp  losi  in  price.  The  buying  waa  stimulated 
upon  the  influence  of  a  maintained  good  biuincM  with  con- 
sumers on  the  Liverpool  market,  the  receipt  of  foreign  buying 
orders  here,  in  part  from  the  Continent,  careful  offerings  ao J 
full  rates  asked  at  Southern  markets,  and  a  less  hopeful  feel- 
ing in  regard  to  crop.  The  outside  speculative  element  has 
been  attracted  by  the  features  mentioned  and  broadened  the 
line  of  dealing  accordingly.  Saturday  opened  the  deal  for  the 
period  now  nnder  review  with  an  advaoL*e  of  9  polntii,  gained 
principallv  through  a  < overing demaod.  but  the  "shorts" 
were  quickly  dispoaed  of  and  a  aitarp  reaction  left  final  rates 
at  a  net  kiaa  for  tiM  day  d  4  points.  On  Monday  the 
foreign  Dews  waa  tame,  aod  adviees  from  the  South  appeared 
to  indicate  the  starting  forward  ol  snppli<-  »•"'•  greater  free- 
dom, influenora  that  atarmrd  the  looK»  I'luidaiion, 
catised  a  renewal  of  abonaellinK,  and  dr ',  .  values  >4<:. 
During  the  fnllowing  day  conditions  wera  vecy  irregular,  in- 
vul\  log  a  temporary  advance  of  1^  points,  a  decline  from  that 
of  Zi  point*  and  final  recovery  to  a  net  lose  of  •>oly  3  points 
for  tm  day,  variable  crop  reports  furnishing  tirincipal  in  tlu- 
enoes.  Wedneadaj's  market  waa  alao  uoaettled,  but  reitulied 
in  a  gain  of  5  points,  aod  yesterday  18  points  more  were  added 
in  consequence  of  a  growing  fear  regarding  crop  outcuma  and 
continuation  of  strong  accounts  from  abroad.  To-day  the 
opeoine  was  a  shade  better,  bnt  a  full  movement  of  suppliett 
at  interior  towns,  foreshadowing  large  receipts  next  week, 
caused  a  weaker  fceliog  at  the  ctoee.  Cotton  on  the  upot  has 
sold  fairly  well  at  irregular  coat,  closing  at  laat  week's  rate. 
Middling  uplands  8>|C. 

The  t  •  '     '  ^  forforwar  ■  '  '•>  -••  for  the  weak  are  1,098.900 
balea.  Kliatedeli  tal  adea  foot  up  this  week 

4,»4  h uding  J,30iJ  1  .     -.  .rt,  «.1M  for  oonsomption, 

for  speculation  and  mO  on  ooatntct.    The  following  are 

the   official    quotations  for  each  day    of   the    post    week- 
September  14  to  September  22. 


UPLINDA. 


OnHnarr 

St  riot  Ordinary 

Ooad  Onttoary 

mrlet  Oood  OtAlaary . 

LowMliMltnr 

Strtet  Low  mailllDC... 

MMdUn* „.. 

eoo4  Mtiblltnc 

atrtet  Oood  MMdUnc . 

JliMlia«ralr 

Fair .. 


MM,    ■•■Taaa  Wa4   Tk. 


«Jts 

a 

9lt„ 


S 
6^ 

8V 
9*4 
9«s 


6^ 
6lt 

9>e 

9>« 


•«« 

7«s 
7'is 

8»U 
8\ 
B>S 
9>« 


6 
6^ 

T>« 
7»1« 

8i,i* 

8>iu 
8^, 
»■« 
9"» 


0 
»H 

<'*i< 

8«,« 

«t 

8"i, 

8", 

9K4 


OCLP. 


Ordtaarr 

WriMOrdlnarr  ....... 

Oood  Ordinary 

BttMt  Oood  Ordinary . 

LowMtddllar 

■triet  Low  llldiUlux... 

Oood  MMIIloe. 

Btn«t  Oood  Ulddltag . 
MbUDlag  ralr.....T?:.. 
Fair. 


1.1.4. 

Mob 

Taae 

Wa« 

Tk. 

S?i?. 

s> 

e>« 

6>s 

6'* 

»>» 

6«s 

6<« 

9H 

7»., 

T9 

7^ 

7*1 

Ts 

7'» 

"'IS 

7ll„ 

7»|« 

7»*,. 

8*4 

<»?li 

«>!• 

8»i; 

HI,; 

»•• 

-'u 

I>4.« 

•  k 

»'•< 

8>I,« 

81*,, 

8«B 

84 

91s 

9 

«>»M 

«u„ 

8>M« 

»'l« 

9'S 

» 

9 

9>« 

9»„ 

»■% 

9% 

9^ 

9>« 

9  *,.    tf» 

9% 

9% 

»\ 

«"» 
7>» 
7lJ 

SNi 


11 


H 


STAIKKD. 


Mat.  I  n»m 


OoodOTdlnarv 

•tilet  Om4  Ordlaarr . 

I«w  MidditBII. 

MMdlMc...?: 


5»„ 
«'l« 

J'" 


5>» 

7 


T««a<  Wa4l 


5^ 

6 

11*1. 


6 


9'«' 


Til.     Fri. 


6>« 
6<« 
7 


7»jj_7l4|e_71»i, 


7 


■amrbt  aiii>  a^Lca. 


HM'da^ 


Tnesdar 
Wed'day 


•KvraAaKBT 


.  IIMdrat  Igr  wt 

Qalttat  i,adec 
r  QBIetBt  >sdec.. 

/••slet 

Tbard'f  iwolet  at  >•  adv. 
mdar..i«4alet 


Total. I 


BAija  or  sroT  akd  oofrxaAcr. 


iwrl. 


I.S0O 


Oon-  j  MMC-.   Con-  | 

iKTl'ftl  Iraet. 


loUU. 


&00 

3I» 

95 

3«t 

i.iaol 

490, 

"l!«00t"t,7»*l 


kOW 


500 

515 
I.8»» 

9«4 
l.ian 

490 


.1      SOO'  d.39« 


o; 
/W<ur<J 


11.4   0011 

l«'».:i()i) 

'.'.-.•■. 1;   K) 

l.'4U.70O 
ln2..'S00 
192,80V 

1.098.POO 


Sales  and  Prices  of  FuxuTtES  are  sUowu  oy  the 
foBowlng  comprehensive  table.  ' 


5| 

It 

44 

II 


•- 


w  s< 


«9 
a  ».  ■ 

:5i  ' 


»  <s  9  m 


if  sll^  illi   i?"^* 


:  e.sr> 


X*  z    '  ^ 


ft.-a 


s-* 


,  a;  M 
!  •:  I 


:  b'  ~ 

,  a;  t9 
•  «,  o 

;  a:  i 


£■» 


I    m  S        I 


•  •»  ©  • 

•  <».-'9 


ays' 

o  »  2 


ill 


5; 


j:*»'o 


r*  00©.. 


o<ro 


a      c5 

MOOT 


2i: 


1' 
I  •: 

90 


I  •   : 

OD 


:?.    ? 


S  S 


i«:  : 


OD  '         2 

2i  = 


I  •    : 

u 

anos 


I 


XQBQoe 


COGD      ^ 

aM    ■• 

I  •-•: 


«-4      ^ 

I  •.»: 


too    • 
I  •.=: 


«6    •• 
I  •.»: 


xxooo 


o 


I 

iri 


§ 


•I  *» 

~l 
8  "S 


J. 


J.- 


ODOD      ^ 


I  •.»: 

xooeoD 
wa  -I 
a:x    ^ 

I  •.*: 

o 


I  •.«: 

ObODCCD 


OCX      ^ 

I  e.o: 


QbX 


ODX  — •• 


0D9>O3D      onxOS 


C^-.      W 


(XOC      ^ 

•i—     2 


QCXQX 


10—    2 

uso<^ 

.,.: 

aa>ox 
fcW    a 


QBQD      ^ 

Kii  2 
a***"* 
I  e.-^. 


,    Qt  OOC 


2i' 


-ja    J 

1*1" 


a— o* 
i».": 

V 

-i5    o 

--    J' 

»»    2 

!•.»»; 

at»    ^ 
•ie»    # 

I  •r: 

ODareiD 

9-J      OD 


ODOD 
WW 


ODoec 


ODOD      S 
ODflDOQD 

88*g 


ODX       ^ 

is  s 

I  ••*■: 

<pip    ^ 


orx     ^ 
('W    2 

»•»    a 


WW    a 

le.-J: 

aaSx 

oca    -i 


ea    2 
i».*: 

a(BOx 
a.i*« 

tf  >       JO 


5^? 

•-I»    ■• 

I  •.•: 

« 
a&XwX 


vt-    2 

I  •.-; 

x 
a«  =  x 

wg     -J 


aflo 
a-Ji 


_  >»'^ 

Ca 

xaox 

o-i*a 


-^-1    • 

I  a.": 

OD 

aaox 
WW    a 

ax    • 
I  a;*: 


3*a 


I'    I 

I  •:  : 


XX      ^ 

8S  i 

la.o-: 

ax9x 
.'x e 


M 

I  •: 


aa 
I  • 


I 


1: 


I  •J. 

avcx 
aa°a 


la.»: 

axoa 


CO         *• 

ODXCX 


XX      ^ 

mi    9 
I  •     ' 

xxe  X 


XX     Z 
•4*     2 

»a    ■• 
I  a.u; 

I  .jO-i 


ax    ^  XX    ^  OCX     ^ 

ea    2  -<*^    2  <b^    e 

1  •.»:  I  a.w;  1  •.•»: 

*  W  il 

xaox  axcx  aao9 

»a*'Ni  -i**ob  «bo°6 


2 


I  I 


I  I 

■  •: 


m:       11: 


I  I 
I  • 


8 


I  I 
I  • 

I  si 


► 
4 


1 1 

I  •: 

I  1: 


I  I 
I  • 
I  I 


T 


I  I 
!•: 
I  1: 


-I 

I* 
I  I 


I  •:  : 
I  1: 


I  I 

!•:  :      l« 
I  l-i  I     II 


I  I 

I  •: 
I  1: 


'4 


1 1  : 

I  •:  : 
I  1: 


I  I 
l« 
I  I 


I  I 
■  •: 

I  li 


p- 

i 


1 1 


li:         m' 


The  foUowin?  es::hangej  hivo  bien  mido  duria;  tli3  week: 

■16 pd.  tneXPh.l.OOOOc.  forVoT.  I  -It  pd.  tn  etnh.  403  D.tc  far  .Tan. 
'llpil.  tonxcb.  403  D««.  far  Jiin.    I -le  pd  tocicli.  I.IOIOH.  far  >f»V, 
'15  |Ml.  u>  Hsau.  300  Oct.  tor  Ko  ■.    |  -11  pd.  M  nxoli.  20  >  Diro  rur  .Tno. 
lilH).  uiexoli.  lUO  Nor.  for  Deo.    |  ■19pd.  to  exoti.  3U3  Jiu.  (or  Hjh. 

The  Visiblk  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  aa  follows.  The  C  la'.in  ;at!il  sto^ki,  a«  wall  as 
those  for  Oreat  Britain  and  the  afloat  ara  this  week's  ratumn, 
and  consequently  all  the  European  fl^iftii  are  brought  dowa 
to  Thursday  evening.  But  t)  make  the  totals  tho  complete 
flgtwes  for  to-night  (Sapt.  88),  we  add  tha  item  of  osports  from 
the  United  States,  including  in  it  the  e.tparts  of  Friday  only. 
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stock  at  Liverpool bale* 

Stock  at  London 


1893.  1892. 

1,034,000  1,175,000 

.  9.000  8.000 

Total  Great  Britain  stock.  l,043,0OU  1,183,0UU 

Stock  at  Hamburg -  -    - 

Btook  at  Bremen 

Stock  at  Amsterdam 

Stock  at  RotU'rdam 

Stock  at  Antwerp 

Stock  at  Havre 322^000 

Stock  at  Marseilles 6,000 

Stock  at  Barcelona 86,000 

Stock  at  Genoa...... 16.000 

Stock  at  Trieste 22.000 

Total  Continental  stocks 


1891.         1890. 

711,000     572.000 

19.000       28.000 


8.000 

77.000 

14,000 

200 

9,000 


8,500 

67,000 

20,000 

200 

8,000 
347,000 

9,000 
62,000 
14.000 
36.000 


730,000 

2,900 

50,000 

18,000 

300 

7,000 

169,000 

11,000 

60,000 

7,000 

33.000 


600,OOU 

3,000 

15,000 

3,000 

200 

4,000 

106,000 

3.000 

25,000 

4,000 

3,00f> 


564.200     568.700     358.20U     166.2II- 


Total  Knropean  stocks 1,607,200  1,751,700  1,088,200 


7B6,2uw 
31,000 

176.000 
18,000 

289,864 
63,353 
19,291 


Indiacotton  afloat  for  Europe.  35,000  36,000  28iOOO 

Amer.ciitfnafloatforEuroiie.  60,000  SQ.OOO  110,000 

ICgypt.Brazll.&cafltforE'r'pe        16,000  13,000  12,000 

Btook  In  United  States  ports..  331,230  541,>J02  529,628 

Stock  in  U.  8.  interior  towns..  96,756  142,500  108,211 

Pnited  States  e^iports  to-day.  5,923  10.232  5,329 

Total  risible  supply 2,182,109  2,578.234  l,8il,378  1.363.708 

Or  the  above.the  totals  of  American  andotlierdescriptlons  are  as  foliows: 
Amerieau— 

Liverpool  stock bales.  784,000  979,000  516,000     237,000 

Continental  stocks 445,000  393,000  211,000       57,000 

American  afloat  for  Europe...  60,000  80,000  110,000     176,000 

United  States  stock 331,230  544,802  529,628     289  864 

United  States  interior  stocks..  96,756  142,500  108,211       63  353 

United  States  exports  to  day.  5,933  10,232  5,329       19,291 

Total  American 1,722,909  2,149,534  1,480,168  ' 

East  Indian,  Brazil,  rfe.  - 

Liverpool  stock 250,000  196,000  195,000 

iondonstock 9,000  8,000  19,000 

Continental  stocks 119.200  175,700  147,200 

India  afloat  for  Europe 35,000  36,000  28,000 

Egypt,  Brazil,  Ac.,  afloat 16,000  13,000  12,000 

Total  East  India,  &o 429,200 

Total  American 


428.700     401,200 
■  ■  1.722.909  2,149.634  1,480,168 


842,508 

335,000 
28.000 

109,200 

31,000 

18.000 

521,200 

842.508 


Tol^l  visible  supply 2,152.109  2,57»,234  1,881,368  1,363,708 

Price  Mid.  Up!,,  Liverpool 411, gd.         4iiiBd.  4!kd         5S,„rt 

rrloeMld.UpI.,  New  York....  84o.  7iSo.       Sihlo.        lO^c! 


'  The  imports  into  Continental  ports  the  past  vreek  have 

been  15,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  426,125  bales  as  compared  with  the  same  date 
of  1893,  an  increase  of  270,741  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  788,401  bales 
as  compared  with  1890, 

AT  THE  Interior  Towns  the  movement—  that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1892— is  set  out  in  detail  in  the 
following  statement. 


;         M  COWOO      MK)  MO* 


a-S- 


©  i*^Ci  *-»'^  01  ft  00  ^  fca%i  il^  OS  o  o» ' 


CO-JO 

COtOOOD 


bOMCn      WH  MM 


I        52 

S-S'B 


JO    M    -^    ,  ani    otoato 


^t»*M      CdOtM 


S     SSSftdt;:   *;r'„?'-'i-'<l«*-<oMC?<<ioDbwcoVoa><iccc;,a. 

«       MifcMWCOO.    00OO3a».O-Ji».MgM"Sgg£gMO»gg£S 


•8    a 


tOOSOOM       kO 


Kt2E2u.2SSS2!'iKS*';  «•■    ■-VtsVibcou      Voom 


KtOCO      ^      Mh-M 

M  M  03  to',-.  Ot'cOTOaoOlOrf^MODQD.     COtD 


I^CCOMMOI 


-- ~  i*j  to  I— u' » 13  oD  ^  ^^  w.  M  OD  QD  ■    coeo     ^^  too.  A  jo  Ik  en        ^mm 
ji^ococDo-ccoj-~iioKiaow(o;  m»    SwwSSKiSitkwSiSE 


^r-fl&      ,-       ^DODOOlOO  CO' 

X-4.g(0WC;,  — CDik-JtOM      o, 
MOCnfcOOOCCOUIOOOA-JOEt 


•  ik..'to^Vjioi»OOCO'         CD<I^ 

■    H--JtttDWC0-^O'c3iO,;         w^ 

•  oaoor-oaoototcccu..    Ma*-4X 


OO^lMOlW 

MOiCOK*,: 
K>O^QDC0' 


CO 


S;  S  S  "  t  S '^  S  ft  2  2!  2;  *;  *  s  ►^  »* -^  ®  ©  •• -^  »■  oi 

cocoococj^cj'O'Cotoit.coai.^ocj'a-jOR-i-jcoo.cj^ 


teiS 

■Slg. 


sr   u 


•a  te     00 
..1  ^     ^ 


*  Louisville  ttgures  "net"  in  both  years. 

f  This  year's  flsnres  extimatert. 
■  I  Last  year's  figures  are  for  Sherman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  11,885  bales  and  are  to-night  45,744  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  15,178  bales  less  than  the  same  week  last 
year  and  smce  September  1  they  are  67,624  bales  le«s  than 
for  the  same  time  in  1802. 


Quotations  for  Middling  Cotton  at  Othbr  Markets.— 
Below  we  give  closing  quotations  of  middliag  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CI.08IN0  QUOTATIONS  FOB  MIDDLINO  COTTOS 

ON— 

Sept.  22 

Satur. 

Mon. 

Tuet. 

Wednes. 

Thurt, 

Fri. 

Galveston... 

83l6 

85i« 

8»i« 

81|A 

8I18 

83ia 

New  Orleans 

8»i« 

8>8 

8 

7"i8 

8 

r" 

Mobile 

8 

8 

7l'>ig 

T'9 

7''8 

Savannah... 

7"'ia 

7''8 

7\ 

7\ 

7\ 

7 '8 

Charleston. . 

Z"« 

7"ia 

T'tS 

7\ 

713,g 

8 

WUmlngton. 

7% 

7^ 

7\ 

7H 

7\ 

7% 

Norfolk 

7''8 

7»8 

7'8 

7\ 

7\ 

7 '8 

Boston 

8^ 

838 

838 

8>4 

8U 

8>8 

Baltimore... 

8 

HM 

8H 

8>4 

8>4 

8H 

Philadelphia 

8=8 

8=8 

8»8 

8>< 

8i; 

8% 

Augusta .. .. 

7''e»8 

7H 

711,8 

71  lis 

7'»18 

7"l8 

Memphis 

8»e 

8i8 

8>e 

8 

8 

8lia 

St.  Louis 

8i« 

8>8 

8li« 

8 

8 

81" 

Houston.... 

83,6 

8»I8 

8«" 

8lt8 

SMa 

8»u 

Cincinnati .. 

8% 

8% 

836 

b^ 

836" 

8»S 

Louisville. .. 

8 

8>4 

8i« 

8I9 

8>8 

8>i 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

7''8  I  Little  Book ....        7»8  I  Newberry „  7is 

7=8    Montgomery .  .        7'8    Raleigh 7H 

7»8    Nashville 7^    Selma 7% 

7'e  I  Natchez 7^8  I  Shreveport 7iiia 


Atlanta 

Columbus,  Oa. 
Columbus,Mlsa 
iolaola 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
BndinQ— 

Ittceipts  at  the  Porta. 

SVk  at  Interior  Toum». 

JSw'pts  fror^  Plant'tu, 

1881. 

1882. 

1883. 

1891. 

1892. 

1893. 

1891. 

1892. 

1893. 

Ang.  16.... 

17,3M 

6,703 

12,248 

56,660 

131,856 

79,179 

16,S07 

6,760 

■'     25.... 

31,129 

11,678 

12,434 

55,601 

128,6291   76.834 

30,380 

8,661 

10,07» 

Sept.   1 

54,435 

23,473 

17,634 

66,024 

126,618 

74,601 

64,868 

21,463 

15,311 

"       8 

88.190 

50.295 

28,117 

66,580 

128,706 

79.928 

108,696 

62,882 

33,644 

"      15 

159,065 

87,793 

63,703 

85,160 

131.067 

84,871 

177,685 

94,014 

68,61« 

•'      22. 

216.380  120,328 

96,849108,211 

112,500 

86,766 

239.437 

127,871  107,734 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  189.3  are  201,310  bales;  in 
1892  were  278,228  bales;  in  1891  were  558,904  bales. 

2, — That  although  the  receipts  at  the  outports  the  past  week 
were  95,849  bales,  the  actual  movement  from  plantations  was 
only  107,734  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  127,871  bales  and  for  1891  they  were 
239,437  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  letums  reach  a* 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  22 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893, 

1892. 

Septembtr  22. 

Week. 

Since 
Sept.   1. 

Week. 

Sine* 
Sept.  1. 

SMpped— 
Via  St.  Louis 

4,532 

385 

48 

■■362 
589 
467 

9,977 
1,092 

2,028 
1  Rld^ 

11  309 

Via  Cairo 

1,789 

1,399 

58 

?la  Hannibal 

176           S9S 

Fla  EvansviUe 

25 

695 

1,053 

1,274 

432 

115 

1,031 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o 

1,654 

436 

1,780 

6,383 

1,138 

8 
8f2 

14.292 

4,110 

20 
1,911 

6,168 

1,418 

58 

612 

18,425 

3,144 

164 

2,185 

Deduct  ghxpments — 
Overland  to  N.  Y,,  Boston,  4o.. 

Between  interior  towns 

Inland,  ibo.,from  South 

1,998 

5,911 

2,088 

5,493 

Leaving  total  net  overland*.. 

4,385 

8,351 

4,080 

12,932 

'Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4,385  bales,  against  4,080  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  4,581  bales. 


In  Sight  and  Spinner f 
Taking: 


Receipt*  at  ports  to  Sept.  22 

Netoverland  to  Sept.  22 

'onthern  consumption  to  Sept.  2*2 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  dnring  week. 
Total  in  sight  Sept.  22 

North'n  aplnners  tak'gs  to  8ep.22 


1893. 


Week. 


95,849 

4,385 

16,000 


116,234 
11,885 


128,119 


Since 
Sept.  1. 


1892. 


Week, 


SinM 
Sept.  1. 


180.720: 120,3281     264.362 
8.3511      4.080        12,932 
47,000    14,000       41,000 


236,071 
20,590 


2.'>6,661 


15.896 


138,408 
7.543 


145,951 


321,294 
13,866 


335,160 


57,978 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  128,119  bales,  against  145,951  bales  for  the 
same  week  of  1892,  and  that  the  decrease  in  amount  in  sight 
to-night  as  oompared  with  last  year  is  78,499  bales. 
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Wbatbkb  Rifobts  bt  Tklkobaph.— Our  telegraphic  reports 
from  the  South  this  ereniog  denote  that  the  weather  has 
been  dry  in  almost  all  districts  during  the  week,  and  that  in 
consequence  picking  is  prog^reasing  rapidly.  Advices  from 
Texas  continue  to  point  to  a  material  decrease  in  the  yield  as 
compared  with  last  year.  Worms  are  claimed  to  be  doin^ 
damage  in  the  valleys  of  the  Itissiasippi  and  Arkansas  rivers, 
and  injury  from  rust,  worms  and  shedding  is  reported  at 
points  in  Arkansas  and  Ahtbama.  The  marketing  of  cotton 
nas  been  fairly  liberal  the  past  week, 

DalUu,  TVoxu.— The  crop  in  Texas  is  still  deteriorating. 
Bain  now  would  hurt  cotton  but  everything  else  is  perishing 
for  want  of  it.  Picking  i»  active  and  will  end  sooner  than 
ever  known.  The  thermometer  has  ranged  from  83  to  100,  aver- 
aging 81. 

BurUmiUe,  Teaea*. — Ory  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  82.  ranging  from  68  to  96. 

AitesNiM,  Tna*. — No  rain  has  bdlen  during  the  week.  The 
thermometer  has  averaged  88,  the  highest  bemg  100  and  the 
lowest  66. 

Oatumto*,  Ttooa,— We  have  had  no  rain  all  the  week. 
Awmitb  tlMraomeler  84,  highest  90,  lowest  77. 

Am  Antonio,  TexoM, — We  have  had  no  lain  during  the 
week.     Average  thermometer  88,  higbeat  94,  lowest  70. 

ImUng,  Teagoa.— There  haa  been  no  rmin  during  the  week. 
Tbe  thennometer  has  averaged  82,  the  highest  being  96  and 
the  lowest  69. 

CohuMa,  TeMU.— Dry  weather  haa  prevailed  all  tht< 
week.  The  thermometer  has  averaged  79,  ranging  from  4 1 
to  94. 

Omaro,  IVmm.— There  haa  been  one  aiiower  the  past  week, 
doing  more  harm  than  good,  the  precipitation  reaching  thirty- 
seven  hundredths  of  an  inch.  The  thermometer  bas  ranged 
from  70  to  96,  averaging  M. 

Bnmkmm,  7Ihm«.— '^  have  had  no  rain  during  the  week. 
Arerage  tbaraometer  8S,  higbert  96  and  lowest  68. 

Bmim,  naoa.— Tbe  westber  haa  been  dry  all  tbe  nait  week. 
Th*  thermometer  bas  avanged  80.  tbe  higbeat  bong  96  and 
tteloweat«l  ^^ 

#brt  Worth,  TmiM.—'Wt  have  bad  no  rain  all  tbe  week.  Th<- 
tkennometer  lias  averaged  88,  ranging  from  66  to  99. 

W«atkerfor<t,  Iteot.— Dry  weather  bMi  prevailed  all  tlif 
week.  Tbe  thermometer  has  ranged  from  70  to  98,  averag- 
ing 84. 

Hew  OrlcMu.  Lowmsoimi.— No  rain  haa  fallen  tbe  past  week. 
▲venga  thennometer  88. 

Uummert,  LomttUtmu.—'Wt  have  bad  no  rain  during  tht- 
week.  The  thetmometer  haa  averaged  81,  the  higbeat  being  i*^ 
and  tbe  lowrot  K. 

Lake  Charlt*.  />>HMaiia— Telegram  not  received. 

OoltimbuM,  MiJuiMtpp(,—C43tU}n  is  opening  rapidly,  but  the 
picking  aeosun  will  be  short.  There  bas  been  no  rain  the  pai«t 
week.  The  thennometer  bas  ranged  from  M  to  91,  averaging 
76. 

XeiMMt,  MimUtippL— Dry  weather  has  prevailed  all  the 
weak.    Average  thermometer  75-1,  higbf  ■(  9g  and  fewest  M, 

MtHdIan,  iNseisstppt,— Telegram  not  received. 

lltUa  Boek,  ArkanMM.—Th9  past  week  has  been  drr  and 
taTorable  for  pick init  and  planten  are  making  the  mo^tof 
their  opportunity.  Worms  continoe  to  do  damjage,  but  not 
so  much  complaint  hns  bean  beard  thk  week  aa  heretofore. 
Tbe  thermometer  haa  averaged  78-7,  ranging  from  98  to  9S. 

BtUna,  Artatuaa.— Oops  are  suffering  from  worms  and 
nM;  There  haa  been  no  rain  all  the  week.  The  thermom- 
eter haa  raag'd  from  SS  to  99,  averaging  74. 

Mtmpkit,  r—assset.— Cotton  is  opening  rapidly  and  pick- 
ing is  general.  Complaints  of  damage  by  worms  continue  to 
oome  in  from  tbe  vallers  of  the  lOaiasippi  and  Arkamtu* 
rivna.  We  have  bad  dry  weather  all  the  week.  Average 
thermometer  T7-8,  highest 94S and loweat  M-6. 

HatkvOU,  Tmuumm,— Dry  weather  has  prevaUed  all  the 
week.  The  thvmMnstar  has  averaged  75-6,  the  highest  being 
••  and  the  loweat  48b 

Mobile,  Alabama.— tlte  crop  has  been  serioiMly  damaged 
by  rust.  boU  worms  and  shedding.  Tbara  has  been  no  rsin 
tbepaat  week.  The  thermometer  haa  averaged  80,  ranging 
Dnm  64  to  96. 

Mtmtgomtrt,  Alabama.— Tht  weather  haa  been  hot  and  drv 
ap  the  week  and  crope  are  improving.  Beoeiptaare  liberal  and 
tbare  is  moob  IcH  diapoaition  to  hold  cotton  back.  The  tber- 
moiiMtar  bas  ranged  from  66  to  9S,  avwaglng  79. 

AiMo.  Aiatomo.— Tbe  weather  baa  been  fair  and  drv  all 
tha  weak,  but  interior  merchants  do  not  seem  to  push  the' col - 
Isetioa  of  cotton  with  the  neoeaeary  vigor.  Average  ther- 
mometer 78,  highest  90  and  lowest  06. 

IfaiKica,  HorMo.— Teicgxam  not  received. 

(M«mb«s.  Oeoryfo — Tbe*e  has  been  no  rain  during  the 
wert.  Tbe  thermometer  has  BTeraged  81,  ranging  from  46 
to  91. 

aavannak,  Oeoryto.— Than  has  bean  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  bas  ranged  from  69  to  97, 
averaging  81. 

Awgutta,  Oeorffia.— The  weather  haa  been  warm  and  dry  all 
the  week.  Accounts  from  tbe  crop  are  conflicting.  8ome  points 
ta  tbisseotiaa  make  favorable  reports  and  othm  send  uniat- 
jmetory  adrioea.  Picking  is  active  and  oottjn  comee  in 
nMiy.    Averaas  thermometer  78,  highest  95,  lowest  57. 

Charimltm,  8amth  OarsKaa.— There  haa  been  no  rain  the 
M*  week.  Tbe  thsimamsm  bas  averaged  81,  tbe  highest 
bateg  M  ami  tbe  lowest  70. 


Stat^/urg,  South  Carolina. — The  weather  hss  been  clear 
and  hot  all  the  week  and  cotton  is  openias^  very  rapidly.  The 
thermometer  has  averaged  75'8,  ranging  from  59  to  90. 

Wilaon.  North  Carohna.— Telegram  not  received. 

The  following  statement  we  have  ilso  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Septemb-r  21,  1893,  and  September  22.  1893, 


Hew  Orleans Above  low- water  mark. 

MsaipbU Above  low-wst«r  mark. 

HashvlUe Above  low-watermark. 

ttreveport Atwva  low-water  mark. 

Vtaksburr Above  low- watermark. 


Sept.  21, 

93. 

.Sept.  32,  '92. 

FteL 

Feti. 

as 

3» 

S'V 

5-8 

0-9 

16 

1-9 

41 

3-6 

6-6 

JBMA  OOTTOR  MOTKMBirr  rBOM  AU.  PORTS.— The  receipt" 
sad  s  upments  of  cotton  at  Bombay  have  been  as  follows  10* 
tha  weeic  and  r^mr,  bringing  the  tlgures  down  to  Sept.  21. 

Wtiprntnu  lAto  mtk. 

JUcttmt$. 

aritn. 

Conn- 
iMnl. 

ToUU. 

SrM( 
Britain 

Oonti. 
nmt. 

ToUU. 

TMt 

WMk. 

Mass 
-pi.  I. 

lan 

E 

4.000;   4,000 

2.000  3.000 

5.0001  3.000 
1.0001   1,000 

1,000    IS.OOO 

»,000 

1.000      7,000 
2,000      8,000 

16.000 

s.roo 

8,000 
7,000 

5.000 
2.000 
4.000 
3,000 

14.000 

a.ooo 

38.000 
14,000 

Aoocrding  to  the  foregoing  Bombay  appears  to  ahow 
aa  (nereoae  compared  with  last  ve&r  in  the  week's  receipts  of 
3,000  bale*  and  an  inerKue  in  shipments  of  3,000  bales,  and 
the  shipments  sinoe  Sept.  1  show  an  inereose  of  11,000  bales. 
Dm  ntovement  at  Oalontta,  Madras,  and  other  India  ports  for 
dM  last  reported  week  and  dnce  the  Ist  of  September,  for  two 
■MM    ku  !.•«  ..  foUowB.     "Other  ports''  cover  Oeyloa, 


(S;^ 


has  been  as 


Kurraohee  and  Oooonada. 


1*93. 


U9S 
UM 

1893 
1899 


iSa: 


aU- 


Brilmln.     ntal.       I^'at. 


1,000 

3,000 
2.000 


1,000 


1.000 


2,000 
1.000 


3.000 
3,000 


1,000 


1,000 
1,000 

4.000 
3.000 


4.000       6,000 
1.000       4,000 


j),{4)lli^    OswNaiat.      JMsl, 


3,000 
3,000 

8,000 
8,000 


5,000 
8.000 


1,000 


1,000 
1,000 

4.000 
4,000 


6,000 
5.000 


1,000 


8.00O 
4,000 

7,000 
9,000 


11,000 
13,000 


The  above  totals  for  the  week  show  that  the  movement  from 
lbs  porte  other  than  Bombay  is  3,000  balea  more  than  the  saaie 
VM*  last  year.  For  the  whole  of  India,  therefore,  the  total 
dUtameats  since  September  1. 1898,  and  for  tbe  oorreaponding 
81lui.li  of  the  two  pieetoue  years,  are  as  follows: 


TO  Boaora  VBoa  all  taaiA. 


/kVM 

t89t. 

1893, 

1891. 

fMs   1    mnm 
wmk.     Mtpt.  1. 

w—k. 

Mum 

JV<.1. 

TMt 

wmk. 

Mms 

*lrt.l. 

TJ^iiix. 

4.000        16,000 

e,oooj     1  i.ooo 

2,000 
4,000 

5,000 
13.000 

3.000 
3.000 

8.000 
22,000 

Total 

10.000        27.000 

6,000 

18,000 

6.000 

80.000 

Alkxamdria  Bbckxptb  Ain>  SBiPimm.— Through  arrange- 
■ants  we  have  made  with  Mesara.  Daviea,  Benacni  ft  Co.,  of 
Uverpool  and  Alexandria,  we  now  receive  a  weeklr  cable  of 
the  movemento  of  cotton  at  Alexandria,  Egypt.  ThefoUowiag 
■rs  the  receipta  and  ahipmenta  for  the  past  week  and  for  tbe 
■Bii—|in»MH»sg>  week  of  the  previous  two  veara. 


1893. 

1893. 

189L 

■Mslpt«(e»ntar«*).... 
TtaUwask.... 
8>aaaBept.l. 

3,000 
4,M0 

45,000 
76.000 

70,000 
119.000 

rJM* 

IMSk. 

Mm* 
«V<.  I. 

nut 

wtk. 

Hnt4 
«qM.  1. 

ThU 

IMS*. 

atnf 

•naru(balM>— 

nUverpool 

TeOontlnent 

i'oioo 

3.000 
7,000 

i'ooo 

4.000 
5.000^ 

3,000 
1,000 

3,000 

8,000 
3000 

Total  Barope 

1.000 

0.000 

1,000 

9.000! 

11,000 

A  saatar  is  98  pooads. 

Thia  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  30  were  3,000  cantars  and  the  shipments  to  all  Europe 
1.W0  bales. 

MAKOHaRIB  Habxst, — Our  report  received  by  cable  to-night 
ttom  Maoohester  states  that  the  market  continues  firm  for 
both  yama  and  sheetings.  Manufaclurers  are  generally  well 
under  contract.  We  givn  the  prices  for  to-day  b«?low  and  leave 
tboee  for  previous  weeks  of  this  and  last  year  for  comparison 


1893. 


IS* 


Is  Oop. 


A.        «. 

As.lH'6ib  •7>« 
^^8ft,6lT,,»7«i 
8«B,  l!6\    91H 

-  JS71,«  •IH 
"  327>«    a?^ 


8>4  »(. 
gMrliiv*. 


«.   «.      S.  I 

5  7>aa7  i 

6  7>sa7  4>« 

5  7>9a7  4't 

6  8  •7  r 
5  9  •?  < 
5  10    »7  : 


Ooten 
Uid 
UpUU 


A. 
4>« 
4>« 
4»» 
4>« 
4<>B 

4"i« 


1893. 


83(  Oon. 
TiMtt. 


a.  d. 

6  •«■>» 

5'«  96% 

AH  96% 
S11|«»tt''t 

a>  #7 

6's  a7'« 


8>«  <6(. 
BKirtingt. 


«.    d.      a.    d. 
4  10    96    4 

4  9  aa  8 

4    8    •6    3 

4   sisae  3 

4    9    •«    4 

10  ae  5 


Ooten 

Mid. 

UpUi 


d. 

8>ii« 
8l»n 

4 

4     ' 
4»i«_ 
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Exports  of  Yarn  from  India,  to  China  and  Japan.— We 
give  below  a  statement  of  the  shipments  of  yarns  from  ladia 
to  China  and  Japan  during  the  six  months  ending  June  30, 
for  the  years  1878  to  1893  inclusive: 

To  China  (bales 

iOOtOs.  each). 

22.^28 

23,238 

3t,660 


Jan.  1  to  Jiittt  30. 

1878 

1879 

1880. 

1881 

1882 

1883 

1884 : 

1885 

1886 

1887 

1883 

1889 

1890 

1891 

1892 


27.878 

38,362 

44.329 

H0.201 

72,8*>0 

99.723 

100,707 

120,644 

125,685 

149,973 

193,287 

193,785 

1893 194,325 


To  Japan  fbalff 

400  Ibi.  eacH) 

819 

2,918 

2.469 

3.363 

4,666 

9.368 

6,607 

8,768 

6,808 

15.603 

26,07 1 

•28,102 

14,646 

5,342 

15,><74 

6,338 


Total 

haUfi. 

2.3,017 

26,156 

37,129 

31,241 

43,02'< 

53,e97 

66,808 

81,646 

106.621 

116.400 

146.715 

153,787 

161,619 

19f-,629 

211,659 

200,663 


*  Tbese  include  45  baleg  of  300  IbB.  each. 

It  will  be  noticed  that  while  the  shipments  to  China  exhibit 
but  a  small  decline  from  1893,  the  exports  to  Japan  have  ap- 
preciably decreased. 

Hand-Book  fob  Daily  Cable  Records  of  American, 
East  Indian,  Egyptian  and  Brazilian  Cotton  Statistics, 
&C. — Mr.  John  Jones,  of  Liverpool,  has  just  published  his 
twenty-third  annual  issue  of  the  daily  cable  records  of  the 
principal  cotton  crops  of  the  world,  with  considerable  other 
useful  information.  Following  the  plan  of  former  years, 
the  pages  are  so  arranged  that  the  daily  and  weekly  figures 
for  this  year  as  received  can  be  inserted  side  by  side  with 
those  for  the  previous  year.  The  scope  of  the  publication  has 
been  further  extended.  The  book  will  be  found  on  sale  at  the 
office  of  the  Commercial  Telegram  Bureau,  19  Beaver  Street, 

Rice  Crop.— Under  date  of  Seotember  15  Messrs.  Dan 
Talmage's  Sons  issued  bulletin  No.  5  on  the  rice  crop  of  1893, 
summarizing  it  as  follows  : 

Kortli  Carolina— Harvesting  progressing  imder  favorable  conditions. 
•Outcome,  275,000  Imsliels. 

South  Carolina— Bailly  ilaraased  hy  cyclone  and  subsequent  ruina, 
wbich  prevented  repairs  to  plantations  and  recovery  of  crop  from 

■  "salt."  Freshet  now  prevailing  on  Pee  Dee  and  Waccamaw,  threaten- 
ing further  reduction  of  yield.  Outcome,  950,000  bushels,  as  against 
1,600,000  last  year.  ^ 

Georgia— Same  general  features  pertain  as  in  South  Carolina.  Out- 
•  come,  330.000  bushels,  as  against  550,000  bushels  last  year. 

Louisiana— Reports  dirtcr  widely;  m.'^jority  arc  gloomv,  yet  not  a  few 
■cheerful.  Turn  out  in  older  and  river  parishes  larger  than  anticipated 
and  also  with  many  in  the  Southwest,  wlilch  may  in  part  make  up  or 
counterbalance  further  reported  shrinkage  because  of  drought  and 
cold  northwest  winds.  Weather  conditions  have  in  the  main  been  ex 
ccllent.  There  will  be  a  larger  per  cent  of  high  grade  than  last  vear, 
due  to  good  seed  and  care  in  culture.  The  outcome  is  a  8ul)iect  of  con- 
troversy, but  with  advancetl  and  promise  of  still  higher  values  it  Is 
hoped  that  the  monetary  result  will  exceed  that  of  the  previous  crop. 

East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
Bytbell  &  Co.'s  cotton  report  dated  Bombay,  August  13  : 
In  consequence  of  the  Hindoo  and  Mahomedan  riots  durine  the 

■  earlier  part  of  the  past  week,  our  market  has  been  practically  closed 
ever  since  the  departure  of  the  last  mail,  and  although  it  was  nomin- 
ally open  on  Wednesday  last,  the  amount  of  bu.siness  passine  has  been 
almost  nil.  In  spite  of  the  somewhat  pessimistic  Bureau  report 
which  arrived  from  Washington  last  Friday,  Keuter  has  siuce 
sent  us  daily  advices  of  declining  markets  on  noth  sides  of  the  At- 
lantic. This,  of  course,  has  had  a  weakening  effect  on  rates  here,  and 
quotations  are  about  two  rupees  a  candy  lower  than  when  we  last 
wrote.  Reports  this  week  from  our  various  up  country  branches  are 
of  a  very  cheerful  character,  and  most  of  the  districts  seem  to  have 
been  enjoying  just  the  kind  of  weather  required.  In  several  of  the 
Oonira  districts  (he  cotton  plants  arc  already  Howeriug.  We  were 
getting  very  anxious  about  the  continued  scarcity  of  raiu  at  Bhownug- 
gur,  but  a  telejrram  which  we  have  .just  received  from  our  representa- 
tive there  brings  the  welcome  intelligence  that  a  fall  of  one  inch  took 
place  there  last  evening.    Bengal  reports  are  also  very  promlsiug. 

The  Bombay  Prices  Current  of  the  same  date  says: 
The  telcdrams  to  hand  on  Monday  morning  from  the  cotton-grow - 
ing  distiiets  reported  a  fall  of  rain  since  the  middle  of  last  week 
iu  the  Bentral  and  Oomrawutteo  circles.  rauKiug  from  '2M  Inches  at 
Cawnporc  in  the  former  ro  13  Inches  at  Khangaura  la  the  latter;  and  in 
all  the  dlstriets  of  these  two  circles  the  cotton  crop  was  flourishing  iu 
0  seasonable  weather;  the  same  report  coming  from  Broach,  where  there 
had  been  no  more  rain,  and  where  the  crop  prospects  were  good.  In  the 
IJhollera  circle,  on  the  other  hand,  more  rain  was  much  wanted,  ex- 
cept In  the  Wadwan  district,  where  the  plants  needed  tine  weather; 
and  the  same  was  the  case  at  Uubli,  iu  the  Dharwar  circle.  This 
morning's  news  by  wire  Is  favorable  upon  the  whole,  though  rain  wos 
sllll  needed  in  the  districts  whbh  required  it  whan  the  picvious  re- 
ports were  sent.  At  Barsec,  in  the  Oomra  circle,  the  plauts  arc  iu 
nowcr. 

.  Egyptian  cotton  Crop.— The  following  report  rn  the 
cotton  crop  in  Egypt  was  issued  by  the  Alf'xandria  General 
Produce  Association  under  date  of  August  31  : 

The  information  received  in  August  is  favorable.  The  heat  has  been 
intense  and  the  watering  has  boon  regtilar  and  abundant,  thanks  to 
^^  theriseof  the  Nile.  These  circumstances  have  accelerated  the  devel- 
1  opmcnt  of  the  cotton  trees  iind  their  flowering.  Blossoms  and  bolls 
'  show  abundantly,  and  their  appearance  is  satisf.actory  The  back- 
wardness previously  mentioned  still,  however,  exists.  It  Is  estimated 
at  an  average  of  twenty  days  for  the  whole  of  the  crop.  All  our  cor- 
respondents are  unanimous  on  this  point.  Thev  inform  us  that  in  the 
South  of  tbe  nelta  the  first  plckiuirwill  not" become  general  before 
the  20th  to  2oth  September,  while  in  the  North  It  will  com- 
mence trfiin  the  Ist  to  the  loth  October.  The  same  backwardness  ex- 
ists in  the  Fayoum  and  Upper  Egypt.  It  is  only  these  days  that  pick- 
ing has  begun.  Worms  and  fogs  have  not  done  any  damage.  To  sura 
up.  our  information  is  good,  and  leads  us  to  hope  that  the  ultimate  re- 
sult wUl  be  satisfactory;  but  tlu^  cotton  planes  have  still  to  fear  tht 
rogs  and  had  weather  which  may  come  in  September  and  October.  In 
consequence  of  the  ttr^at  dillieulty  that  the  Government  has  always 
experienced  in  obtaining  exact  Information  respecting  the  acreage 
under  cotton,  we  have  reason  to  know  that  this  year  they  will  refiaiii 
from  seeking  these  particulars.  We  shall  therefore  be  unable  to  Insert 
■the  acreage  in  our  resumes  as  we  have  done  in  previous  years. 


JoTE  Burrs,  Baogiso,  &c.— Jute  bagging  has  been  in  go  id 
demand  during  the  week  imder  review,  and  the  market 
continues  firm.  Prices  are  as  last  quoted,  viz.:  4t^c.  for  \% 
lbs.,  5c.  for  2  lbs.  and  ot-^c.  for  standard  grades.  The  market 
has  been  steady  for  jute  butts  at  former  prices,  but  there  has 
been  very  little  inquiry  for  stock.  Quotations  to  night  are 
1  l-lOo.  for  paper  grades  and  l%®lJio.  for  bagging  qualities. 

Thb  Followino  abk  the  Gross  Receipts  of  Ootton  it 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  po-t 
»eek.  and  sinco  S«otflmber  1 ,  1 893. 


from— 

NIW  TOBK. 

BOSTOK. 

PHtt>ADU.PB'A 

B«LTIMOii« 

Thii 

Stnet 

Thii 

Sinca 

Tkia 

Sinea 

T?iii 

Sincf 

mtk. 

Sapt.l. 

weefc. 

Sapt.l. 

mtk. 

Sapt.  1. 

weak. 

8a»t.  >. 

N.  Orleana. 

3.771 

13,9)5 



T*» 

2,.318 

*,51l 



.... 

teTsnnah . 

3.S93 

8,737 

l.SSO 

8,B»B 

10 

10 

1,70-2 

8.683 

Mobile 



.... 

norlda 

100 

100 

■•••     -.. 

So.Carol'a. 

612 

1,713 

No.Carol'a. 

62 

165 

I'lrglnla... 

831 

473 

794 

1,343 

Northn  pta 

2.281 

2,224 

US 

lis 



.,,. 

rann.,  ie.. 

»17 

487 

20J 

375 

1,23  i 

1.738 

216 

691 

rorelan.... 

40 

443 

4,008 

s.Mi 

~T.S»5 

1,S79 

~2,7l[i 

Thii  year 

10,79'3 

30.593 

5.60! 

Laat  year.. . 

ai.siii 

53,279 

2.85? 

4.S-0 

S29 

1,214 

708 

2.515 

Shipping  News.— The  exports  of  cotton  from  th3  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
20,941  bales.  So  far  as  the  Southern  ports  are  conceme  ■,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
_  Totoi  oaler. 

SBW   YORK— To  Llveroool,  per  steamers  Arizona.  1,30.'? 

Nomadic.  1.477  upland  and  20  Sea  Island. ...St.  Fanoras, 

2,212  upland  aad  102  Sea  Island 5,114 

To  Hull,  per  steamer  Galileo,  623 623 

To  Bremen,  net  steamers  H.  H.  Meier,  1,550 .■...Kaiser  Wil- 

helm  IF.,  500 2,0.50 

To  Hauiburg,  per  steamers.  Dania,  57...  Gellert.  233  x90 

To  Antwerp,  per  steamers  Belgeuland,  284 Rhynland,  59        343 

To  CopenhHgeu,  prtr  steamer  Amerika,  100 100 

To  Gottenburg,  per  steamer  Venoila,  'zOt. 200 

To  Genoa,  per  steamer  Montebello.  1.529 1,529 

To  Naples,  per  steamer  K'Ouprlnz  Frledrich  Wilhelm,  475. .         47J 

New  Oeleams— To  Liverpool,  per  steamer  Hcischel,  1,271 1,271 

To  Havre,  per  steamer  Dupuy  de  Lome,  3,827 3,127 

To  Hamburg,  jier  steamer  Valesia,  223 225 

To  Rotterdam,  per  steamer  IrthinKton,  100  100 

Boston— To  Liverpool,  per  nteamers  Cephalonla,  673.  ..Kansas,        , 

816 Lancastrian,  201 1,720 

To  Yarmouth,  ptr  steamers  Boston,  60...  Yarmouth,  40  ...         100 

Baltimore— To  Liverpool,  nor  steamer  Carolina,  1,159 1,159 

To  Havre,  per  steamer  Khio.  958 958 

To  Antwerp,  per  steamur  Salerno,  195 195 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  662... 662 

Total 20,941 

The  particulars  of  these  shipments,  arranged  in  our  usu.  ^ 
form,  are  as  follows: 

Bremen  R'ctam,  Genoa 
Liver-  dt  Ham-     Ant-       ami       Y<ir- 

pool.     Hull.  Mavre.    burg.  toerp.tle.NauUs.niuutli.    Tola'. 


New  York. 
N.  Orleans. 
Boston.  ... 
Baltimore.. 
Phlladel'a. 


5.114  62;^ 

1.2  71     3,8:i/ 

1,720    

1,1  VJ     953 

66i     


2,340 
223 


613 
100 


19.i 


2,004 


"ibo 

10.724 

5,423 

1.S20 

2,312 

662 

Total....     9,926        623    4,785    2,565       938    2,004        100    20.911 
Below  we  add  the  clearances  this  week  of  vessels  carryiui; 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

aALVBSTON- To  Livernool— Sept.  19  •  Steamer  Mnnrovia.  5,803. 

To  Havre-Sept  11)  -Steamer  Knutstonl.  5.  -5  >. 
New  Orleans— i'o  Liverpool    Sept.   18 -Steamer   Assaye,   2,001.  ... 
Scot.  19-8teainer  Inventor,  4,200. 
To  Hamburg    Kent.  16    Steamer  Markomannia.  l.OOO. 
3AVANNAH— To  Barcelona -Sept.  \<^  -Steamer  Pelayo,  3,907. 

To  Genoa  -  Sept.  21  -  Steamer  Hisnaula,  2,700. 
Bronswick— To  Bremen- Sept.  19 -Steamer  Bidiwl-th  nin. 
Boston— Co  Liverpool  -  Sept.  l5-Steauier8Citalonia,  1,078;  Norseman, 

1,065  upland  and  50  Sea  Island Se^t.  IS-Steamer  Cambro- 

maa,  7u6. 
BiLTiuoRE-To  Liverpool  -  Sept.  ll-Sfiamer  Bairowmore,  416. 
To  London  -b«pt.  1.7  -  Steadier  Mlchiuaa,  330. 

To    Breiuea- Sept.    15-Steamer    Bluttgait,    2,619 Sspt.    20- 

Steamer  Neckar,  595. 
To  Aiitwero  -  Sept.  14 -Steamer  British  Kine,  fO 
Philadeli'1iia-To  Llverpool-8ept.  19 -Steamer  British  Princess, 777. 

Clotton  freights  the  past  week  have  been  as  follow-* 


Battur. 


Liverpool,  steam. d 
Do        later..(f. 
Havre,  reg  line  </.  'igfti'iei 

Do  outside  str.d. 
Bremen,  steam.. d. 
Do       later.  ..d. 
Bamburg,  steamd.      ».,|3 
Do        later  .d.       3,g 
Ame'dam,  steam. e.       3o* 
Do         later..e.  35  440 
Keval,  steam. ...d.  l'<(49~^, 

DO     later d.  I'e^'^sai 

B'lona,  direot...d.l 
9«noa,  steam. ..d. 


ilfon. 


>« 


BMatt«4faial'e 


Tutt. 


W»d,n»s.\  Ihurt.  |     ^t. 


'61 


3C' 


30* 


a^i'fl 


SO- 


SO- 


35340*  35340*  35»40*  35*40* 


01 


13, 


'«• 


13„ 


I 


"SI 


■'.* 


'It 

hi 
30- 

33*40" 

13,, 


fMeste.v.Lond'nd.! 


>»» 


Antwerp. steam. d.    7g^»i<j 


l',4«»32  >'6l»»S3  l''8l»*32  "04S»S2  '■'oi«»Sa 

Hi 


*  Cents  per  lOu  lbs. 
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LlYKRPOOL. — Oj  cable  from  Liveroool  we  have  the  following 
•tktement  of  tbo  week's  !<ales,  Htooks.  <*tc.,  at  that  port: 


gipt.1. 

stft.a. 

Apt.  15. 

67,000 

4.000 

S.OiM 

46.000 

8,000 

ft4,<00 

1,079,000 

831.000 

24.000 

I7.00O 

S  ,000 

ao,uoo 

Sept.  32 

3alM«t  thewi^k balaa. 

Of  which  rxportrn  utom  ... 

or  which  •pMdat-  n  took .. 
Balr*  Amarlraa 

45.000 

a,o<.o 

46;0<M 

8,000 

41,000 

i.iea.oou 

905.000 
21,000 
15.000 
30,000 

XO.OOO 

54,000 

2,000 

2.U00 

42,000 

li.'OO 

53,00 

1,118,»00 

805.000 

19.000 

I2.0OII 

3.^,000 

2.->.l00 

81.0O0 
4.0OO 
7.0U0 

6y,ooo 

kfimml  exiHirt ....••. 

lt,000 

Forwvdfid, ., 

6V.O00 

ToWlMock-EMImated 

Of  which  AB»-H<»a-B*tlm'il 
VKal  Import  nf  iha  wmk 

Of  wbl4'h  AixHirteaa    ........ 

1,034.000 

794.1  ■.10 

2«,000 

I'J.OOO 

40  000 

Of  which  AuMHrao 

80,000 

The  tone  of  the  Liverpool  market  tor  spota  and  fntnrea  eacb 
6»j  of  the  week  ending  Sept  23,  and  the  daily  closing  price » 
of  spot  cotton,  have  been  aa  follows: 


tfci. 

■■I..X., 

mmtdmg 

rtutdrng. 

r«*M*. 

M^^tftm^t 

ffH4» 

MarkM.   I 
1.-45  r.  M.  { 

ModwsM 
4flMAS4. 

■ular. 

BimdT. 

,Qoo«^ 

Bmr«Ml. 

Sood 
danjud. 

MKLUpl-d*. 

4»u 

*H 

*H 

4% 

4H 

4»U 

WllmZiktxjf. 

10,000 
BOO 

ISMQ 

2.000 

12400 
1,000 

14.000 
1.500 

15,000 
2,500 

16.000 
1,500 

fulurtt.    1 
Market.    )  *JftVfi 

1:40  P.  M.r';?,**::' 

aiMdr  u 
•hm. 

•UM. 

«M4r  w 

«ila«w 

0Madr  at 
M4ad 

Utket. 

4  PH. 

tuSr. 

Wwk. 

tmtnim. 

QalM. 

T«ry 

QalM  uc 
•IMd*. 

The  opemng,  highest,  toweat  and  oioaing  pncua  of  futuic^ 
at  LiTerpool  for  eooh  d»j  are  Ki*«n  below.  Price*  are  on 
Mm  baoia  of  Upinadi,  Low  Middling  oUiiae,  onleaa  otherwise 
•tMed: 

B^  Tk*  prltta  mrt  aunt  la 
4  SM4A  an^  5  01  MMM  5  l-««il. 


pmu  *nd  MUu.     Tkiu:  4  08   mmh* 


■apC-Oat. 

0«.-llaT„. 
■ot.-Dm.. 


r«h,-Mefe... 
Mch.  Atnil. 
April  Mar-. 


■■(«  0«»(.  10.        ■••..  tl«»i.  It*.       Taea.^  «•»«•  10. 


a, 

4M 

•  41 
4  41 


*U 

4« 
4M 
4M 

<>4 


4L 
4  41 
4  40 
4  44 


«. 
4M 
4  41 
4  41 


a. 

4U 
44» 
440 
4U 
4tt 
44* 
4  4T 
4«» 
4M 
444 


4U 
44* 

4« 
44* 
4tt 
444 


4tt 
4U 
447 

4M 
4t* 
4>4 


4. 
4M 
4M 
4M 


4*7 
41* 
44* 
4  44 
4M 
4  4* 


a. 

4tT 
4M 
4M 


4« 

44* 
44* 
4M 
4  47 

14* 


Ltm.  am. 


4M 

4*4 
4*4 


4** 
4M 

440 
4U 
4  1* 
4  47 


4. 
41* 
4M 
4M 


4** 

4M 

440 
4t* 

4a 

4  47 


0»aint*lMa  a» 


a. 

4*7 
4M 
4» 


4W 
4» 

4  41 
4*4 
41* 

44«> 


a. 

4S7 
4t* 
4» 


•  •7 
**• 
4  4* 
444 


a. 

4*4 
4M 

414 


a 

4*4 
4M 


4**     4 
4«     4«S 

44*,  440 
4U|   4  4< 
4  4*  ,  4  44  I   4  4i 

440l4M!  4<7 


a. 

4*4 
4*1 

4n 
*« 

4U 
«*a.-r*h..      4M 

>M.-M4h...  4«S 
ll<h.-A*rll.  4  11 

Awn  Mar     4U 


W*4„  Swc.  90.      Vkara..  »a»c.  4 1.      m.  ii«»4.  »<. 


a. 

41* 
4*1 
48* 
*« 
4« 
4*7 
4W 
4  41 
4U 


taw. 


a. 

4M 
4«t 

4n 

41* 
4*4 
4** 

4>a 

4  41 
44* 
444 


4. 
41* 
4M 
4M 
4M 
4M 
4*7 
*S* 
441 
4U 
4  M 


Orm 


4. 

*•* 

4*4 
««4 
4*4 
4M 
4*7 
4«* 
4U 
4  44 
444 


41 
4*7 
4S* 
4» 

*at 

4*7 
4M 

4  41 

4tt!4a 

4  a    4  14 
4  4*  '  4  l« 


4. 
4«* 
4*4 
4*4 
4*4 
4** 
4«7 
4M 


a. 

4*7 
41* 
4H 
4M 
4*7 
4M 
4U 
4M 
4  t* 
4  48 


4. 

448 
4  41 

440 

4*a 

44* 
4tt 

4a 

4«k 
440 

4  4* 


4. 
4tf 
*tt 
4U 
4U 
44* 
4M 
44* 
4M 
4  40 
4H 


a 

44* 

4U 
44* 
440 
4U 
4U 

4a 
4a 

41* 
4*8 


a 
tu 

4  41 
440 
4  40 
4  4t 
4  44 
444 
<M 
44U 
4M 


BREADSTUFF  S. 

raisAT,  arpt  22. 

The  market  for  wheM  fkmr  haa  ratopaed  into  daloM*. 
Buyers,  owing  to  a  weaker  turn  to  wheat  Talaea,  withdrew. 
and  to  make  *alrs  it  waa  MooMuy  to  graat  material  ooncr*- 
•ioD*,  which  bolder*  for  the  moat  part  refused  to  do.  There 
ha*  been  a  T«ry  fair  trade  in  the  market  for  rye  flour  at  about 
steady  price*.  Cora  meal  ba*  iotd  with  a  mddarate  drgree  of 
freedom  at  osoiiaaged  TahM*.  To-day  the  market  for  wheat 
floor  waa  more  active,  partkmlarly  for  apring  b*k*r*,  which 
were  in  liyht  snpply  and  Arm. 

Immrdiatfly  »tln  our  last  the  market  for  wheat  futures 
adraoced  with  a  moderately  actlTe  speculation  on  buyini{  by 
"•borta"  to  cover  oentncta,  sUmnlated  by  large  export  clear- 
•nora,  bat  aabaeqoeotly  prioe*  gndoally  waakaoed  under 
*el]ing  by  "lomt*."  prompted  by  doll  and  wraker  foreign  ad- 
Tancss,  increaiioR  receipt*  at  the  Northwest  and  report^  of 
rain  in  ihe  Southwrst,  thereby  enabling  farmers  to  resume 
their  seeding.  The  spot  market  haa  reoeived  a  limited  degrve 
of  attention  from  the  k)cal  trade,  but  the  demand  from  ship 
pers  was  slow  until  veaterday  when  there  were  moderate 
buyer*.  The  sales  iacloded  No.  3  red  winter  at  4c.  under 
Decpmbtr  delirered ;  No,  8  red  winter  at  T^^c.  in  cla- 
»ator;  No.  8  katd  whiter  at  Sc,  under  December  delivered, 
and  No.  8  wfail*  spring  at  ^fs.  under  December  delivered. 


To-day  the  market  was  dull  and  easier  in  response  to  weaker 
advices  from  the  West.  The  spot  market  was  quiet  and  a 
trifle  weaker.  The  sales  included  No.  8  red  winter  at  70o.  in 
elevator  and  No.  1  Northern  Dulath  at  3,3^§  8c.  under  De- 
cember delivered. 

DAXLT  OLosnio  PBioas  OF  iK>.  S  aao  wnrrsa  whsat. 

Kal.         Mrm.      T>vi:      Wat.      nurs.      Prt. 

asBtsmberdeUverr e.    74is        73\       73^       73  73  73^ 

OBlbrr  dan  very  o.    7i>«       74 ««       7H's       73»s       7S»s       73^ 

■xaabar  deUverr e.    78'e       7"%       TTSlg       77  77  76"^ 

MardeUvary e.    85  84>s       84>4       SS^s       BJ's       834a 

The  market  for  Indian  com  futures  has  been  dull  and  prices 
made  very  Utile  change  until  yesterday,  when  there  was  a 
slight  advance  on  Western  manipulation  and  buying  by 
"aiiorts"  to  cover  contracts.  In  the  spot  market  the  trading 
has  been  very  lishr,  owing  to  absence  of  supplies,  and  yesterday 
prices  were  wholly  nominal,  as  the  market  was  tiare  of  stook. 
Trvday  the  market  was  firmer  owing  to  the  scarcity  of  sup- 
pliaa,  but  the  speculaiiun  was  slow.  The  8|M>t  market  was 
entirely  nominal  in  the  absence  of  stock.  No.  2  mixed  was 
oooted  at  Sla  in  elevator.  No.  8  mixed  to  arrive  sold  at 
Oifp.OSlc.  delivered,  according  to  the  time  of  arrivaL 
OAn.T  ouMOW  raiOM  or  i».  2  mubo  ooan. 

aw.       Jfon.      Tusi.      W*d.     Thurt. 

flSOtamb^TiaitTtirv e.    48H       494       49H       49^       49>s 

OstP'-erdeilTerr e.    48>«       4-'^      4'^      <h>b      i-fa 

MiivsMhsr  miavarj e.   49         if  a      tBU      48^s      4»>s 

DilSSillirdaBvsrj....  e.    49H       49i|i       493^       49%       tO 
«I9  daUvery. o.    Sl>*      51>s      B14i      51%      Sfs 

Oats  for  futtire  delivery  showed  only  fractional  changes 
uotU  yesterday,  when  bu;inK  by  "shorts"  to  cover  contracts, 
stimnlated  by  reduced  supplies,  both  here  and  at  the  West, 
caused  an  advance  of  about  lo.  per  busheL  In  the  spot  mar- 
ket there  ha*  bt-enafaiilr  active  trade,  and  yesterday  the 
*ata  included  No.  3  white  at  88.^388^0.  and  No.  3  mixed 
at  flH08ii^c.  To-day  the  market  was  fairly  active  and 
M|kkr  on  continued  baying  by  ■'Hhorts"  to  cover  oontraots. 
Thoapot  market  waa  moderately  active  and  Brm.  The  sides 
indaded  No.  3  white  at  39c.  and  No.  2  mixed  at  333^c. 
OAa.r  oboauM  raioa*  or  no.  t  nxao  oaia. 

aw.       Mmt.     Am*.      Wad.     t%trt. 
«anlMBbm<MtT«<r7......s.    3'^>a       S2%       82<s       S2>s 

Oaabsr  drllTBrr 0.    SiH       33%       38>*       3-H 

ITMMBborOaBvarr «.    32%       S-iif       82%       82% 

MStaKeraaUTsry e.   33%      83««      S314      33i« 

nvMlverr e.    3e>4       26%       30%       36% 

if  9  baa  been  without  change  and  quiet, 
puMia. 

nas„ _«i>bLOi  7s*82ao|raimit,  wnttsc...... 

Iat«faiia 1  ■'5a  3  40   OttrmlUaszwas..... 

ton.  No.  2... K*9f  2  50|  Byafloar.aofxirflns.. 

Boekwkaat  Sour •    ..^ 

Ooso  meal — 
Wsstara.**.^..^    2  75a  3  10 
Bimii4rwtBB...^. 

(OrbaiNis.) 


49% 

49% 
49% 
00% 
52% 


33% 
33% 
33% 

.'•4% 
87% 


34% 

34 

34 

34% 

37% 


2  90*  2  80 

2  30*   8  lol 

3  00*  3  80  I 
3  tlOa  4501 


•3  25O0S  8ft 
3  85*  3  00 
290*  385 


2  86 


mlxad....... 

to.  1  whila 


Cora,  per  boah.— 

Waafn  mlZMl..^. 

Wo.  2  mlxad    -..^ 

TSUow... 

Waatara  White..... 

Ifsstara,  per  hash. 

•talsaad  Jsraor.. 

Bai1«r-I7o.2Weat^ 

StaSa  2«owb4 

Btsta  0-rowed 


0. 

31 
51 
50 

62 
SO 


0. 

53% 
52% 
53 
53 

66 
65 


TIm  movement  of  brea<l*tu9*  to  mirket  in  indicated  in  the 
atatament  belo>^.  prepared  by  u*  from  tiie  S^ures  of  the  New 
York  Produce  li^Tobto^e.  We  Srst  give  the  reoeipts  at 
Wortem  Inke  and  rivsr  ports,  arrancad  so  as  to  preaent  tho 
004a9aratiTe  movement  for  the  week  ending  Sept.  IS,  1898, 
aadrince  August  1.  for  each  of  the  last  three  ream : 


OalaU. 


iCHy. 
TOt.Vk.'**. 

laiao  «».'•*. 
*aaawk.'«i. 
*«ii  lias.  1. 

in* 

liMl. 


UMJU 
1.4M 


ILM* 

I 


M*.iai 

Mruo 

t7«J»l 

t.llSt*t 
•JM.SBI 
t4«*.70Bt 


78*  ITS 
ISl.SM 

f.sn.! 

MMM* 
4*1.100 
MS. 


a.lM  444 
7.717.  MS 
8i,0SI.M* 

M.tS*.ta* 
40.781.77* 
4<4 


Oatt. 


M4IISSS     ll«l^40< 
84,700         411.000 


UHOSO 
14*00 

61 

40s.*;» 


1,110 


niorsoei] 
weakaQd( 

«ow  Tork. 


41717, 


S.M7  06S 

f,7(is.oaa 
s,««t.*ai 

tS.S70.4t3 
lftOB0.7SB 


P.O0 
Sl.«4l 

•M**0 

4M.iiao 
*w 


■*.4HI'' 

10 1,  re* 

UUfij 


S.ISS 
l.SOO 
I.SOO 


•.7«;.SM 
t.l*0M7 

*i,ior.t* 

ia.07S.47& 
ia,WM.7H» 


SI3.S47 
4«>.««1 

»st.io* 

M't.lM 
l.*«7.4Z3 


WJM» 

4».tao 


7.iCS 

'*4e 

S,6U0 


87.»** 

•M.t«a 

■•l.4«8 

64**118 

i.iasflBi 
«.iOT.ta» 


ot  Boar  and  gram  at  the  seaooard  ports  for  tho 
Sept.  18. 18W3.  foUow: 


flMir, 

Whtat. 

kH: 

iUMh. 

174.962  1,381..'V75 

61.M7 

3l,9')2 

0.486 

•  4.470 

4.%.343 

61, /46 

83.892 

369.5H8 

3.4S5 

8.5IJI 

lO.i'OS 

110,650 

Oorn, 

buth. 

37 '1,200 

94,401 

371,107 

78,6'J2 

120,416 

7.690 

0,73) 


«oatnal  ... 
PhUadslphla. 
Baltiaon.... 
Uehaead... 
tawOrlaao*. 

Tot.  w*«k.. 377,670  2.0)7,528     860.225  1,7S!I,6'>8    21  »«8        12.038 
W—k  U93    545.187  4.501.431  1,091,541  1.727,481    27,602        66,680 


OaU, 

kUMh. 

737.252 
364.910 

47,>»H 

195,290 

456.626 

3.000 

46,tiOJ 


Barlty, 

hUMh. 

2<i.200 
1.79i 


8.200 
530 

4;3<js 


522 
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Below  are  the  rail  ahipmeats  of  flour   and    grain  from 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.  1891. 

Week  Week  Week 

Sept  16.  Sept.  17.  Bept  19. 

floor bbla.     523,305  318.833  2tii«,480 


1890 

Week 
Sept.  20 
25i,975 


1.120,412 

865,154 

386.897 

826.737 

1,337.201 

1,941.291 

87.129 

203.937 

78,802 

43,612 

Wheat bUBli.  1,106,349 

Com 670.184 

Oato 1,473,680 

Barley 73.755 

Bye 12,281 

Total 3.236.230       3,009,941        8,382,731        2.919.747 

The  exports  from  the  several  seaboard  ports  for  the  wee* 
ending  Sept.  16,  1893,  are  shown  in  the  annexed  statement: 


68'>.880 

43-t.4i8 

1,4-3207 

240.901 

71,301 


Mxportt 
/Vwft— 

WIteat. 

Com. 

Flour. 

OaU. 

Bye. 

Peat. 

ireirYork 

Boston... 

HorfoU. 

Montreal 

Fblladel. 

Baltlm're 

H.  Orl'ns. 

K.  News. 

Portland. 

Bush. 
1,014,989 
252,407 

i>oa.h'ii 

94,156 
8^1.•^•'4 
303,241 

Biuh. 

397.310 
18,333 

715",5V5 
58,248 
41,229 
56,069 

Bblt. 

181.596 
42,906 
5,773 
16,352 
10.267 
86,242 
893 
13,870 

Bush. 
503,758 
500 

74,787 

62i;769 
30,000 

Both. 
7,007 

9loo6 

ButK. 
2.363 

60,095 

Tot  week 

B'metime 

1892  .. 

2,994,918 

1,856,748 

1,288,725 
820.781 

362,899 
244.116 

1,130,814 
50,517 

16,007 

62,458 
9.043 

The  visible  supply  of  grain,  comprising  the  stocfcs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Sept.  16,  1893: 

Com,  Oatt, 

bush.  InitK. 

51,000  93.000 

110,000  23.000 

25,000  40,100 

401,000        124,000 

2,303,000       927,000 

16,000 


Wheat, 

In  itore  at—  htish. 

■ewYork 13,631,000 

Do    afloat....      546,000 

Albany 

Buffalo l,54i,0O0 

Chicago 18,579.000 

Milwaukee 947,000 

Dnlutb 2,937.000 

Toledo 1.599,000 

Detroit 1,074,000 

Oswego 

Bt.  Louis 4,555,000 

Do     afloat. 

Olnolnnatl 9,000 

Boston 185,000 

Toronto 90,000 

Montreal 3  )8,000 

Philadelphia....      624,000 

Peoria 115.000 

Indianapolis 279,000 

Kansas  City....      4"7,0O0 

Baltimore.  694,000 

Minneapolis 5,507,000 

On  Mississippi. 

OnLakes 1.371,000 

On  oanalife  river  2,296.000 

Totals— 


55,000 
8,000 
3,000 


Barley, 
buth. 


85,000 
6,000 

Vsiooo 

6,000 
10,000 
67,000 

"8,066 
95.000 
6,000 
17,000 
15,000 
115,000 

"i"oo6 

2,559,000 
506,000 


59,000 
21,000 

es^ooo 
i  1,066 

8,000 

i  0,066 

217.000 

220,000 

55,000 

8.000 

172,000 

11,000 

2,000 

746,000 

275,000 


158,000 
21,000 

2,000 
24,000 

6,000 

"sjobo 
"eiobo 


30,000 

"iiooo 

2.000 

2,000 

14,000 

1,000 


4i.OOo 

6,000 

55,000 

20,0J0 

SS'oOr 
60,000 


1.00.) 
20,000 
45,000 
55,000 


32,000 
'"3',006 


Bept.  16, 1893. .67,331.000 
Bept.  9, 1893. .5«, 140,000 
Bept.  17,  1892. .41, 369.000 
Bept.  19, 1891. .24,513,614 
Sept.  20, 1890.-17,594,239 


6,4«2.000  3,106,000  338,000   395.000 

5,657,000  4,073,000  35-<,000   849,000 

9,795.000  6,019,000  670,000   4<0,0O0 

9,249.335  4,4^0,940  3,061,658   677,002 

8,506.835  4.179,747   639,905  1,344,470 


THE  DRY   GOODS  TRADE. 

NBW  York.  Friday,  P.  H.,  September  22,  1893. 

Business  in  a  regular  way  has  made  little  progress  this  week. 
The  demand  still  comes  forward  in  the  shape  of  small  orders 
almost  entirely,  and  it  is  quire  clear  that  only  extraordinary 
price  inducements  can  tempt  buyers  to  abandon,  even  in  a 
modified  degree,  their  hand-to-mouth  policy.  Such  induce- 
ments have  followed  on  the  heels  of  last  week's  auction  sale  in 
all  lines  of  merchandise  directly  affected  by  it,  colored  cottons 
and  ginghams  being  offered  at  a  low  level  of  values  never  pre- 
Tiously  touched  by  reputable  makes.  Sales  of  these  have 
proved  considerable,  but  still  the  demand  has  lacked  fire,  thus 
confirming  the  impression  produced  by  the  results  of  the  auc- 
tion sale,  that  the  great  majority  of  buyers  are  not  yet  pre- 
pared to  venture  far  beyond  requirements  in  sight  under  any 
reasonable  conditions.  These  developments  have  somewhat 
(tempered  the  more  cheerful  tone  noted  last  week,  but  a  still 
more  repressive  influence  is  exercised  by  the  protracted  delay 
0f  the  Senate  in  coming  to  a  vote  on  the  repeal  of  the  Sherman 
law.  Until  that  law  is  repealed  no  improvement  of  any  mo- 
ment is  looked  for.  As  noted  below  there  has  been  an  advance 
in  print  clothes  and  some  hardening  in  the  prices  of  finished 
goods  most  closely  related  to  them. 

Domestic  Woolens.— There  is  little  of  practical  import- 
ance in  connection  with  this  week's  business  beyond  its  con- 
tinued attenuated  character.  Buyers  are  still  contenting 
themselves  with  buying  small  lots  of  heavy  woolens  and 
worsteds  for  immediate  heeds,  and  the  varied  nature  of  the 
assortmi'nt  thus  made  up  deprives  it  of  any  indicative  char- 
acter. Business  for  spring  is  very  smaU,  neither  buyers  nor 
sellers  having  any  incJioation  to  press  it  at  present.  Dress 
goods  are  in  fair  request  for  the  better  grades  of  staples  and 
fancies,  but  slow  and  irregular  in  price  for  low-grade  wool 
goods  and  cotton  warps  and  mixtures. 

Domestic  Cotton  Goods.— The  exports  of  cotton  good* 
from  this  port  for  the  week  ending  September  19  were  7,031 
packages,  valued  at  S3S3,485,  their  destination  being  to  the 
points  specifled  in  the  table  below: 


iriw  YORK  TO  Sept.  19. 


Glreat  Britain 

Other  Earopean.. 

China 

India 

Arabia 

Ifrloa  

Vest  Indies 

Mexico 

Central  America., 
joatb  America... 
"Hher  countries.. . 


Total 

Ohlna,  via  Tanoonver.. 


1893. 


Week.   Since  Jan.  1. 


65 
29 

3,490 
233 

1,236 

297 

88 

97 

1,436 

61 


7,031 
4.350 


Total 11,381 


3.083 
1,173 

25.610 
4,719 
8,977 
5,935 

13.702 
1.6  i6 
3  342 

37,145 
2,000 


107.314 
24,150 


131,464 


1892. 


Week.  Since  Jan.  1. 


43 

1 

1,472 

265 

1,981 

131 

323 

54 

264 

1,2' I 

lie 


3.863 

1.179 
67.868 

4,3  i7 
12.  00 

6,7<>7 
11,667 

2,606 

4.771 
83.545 

2.161 


6.864       150,792 
I       13.345 

5,864       164,137 


*  Prom  New  Ehieland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  haB 
been  $6,312,467  in  1893  against  $7,673,658  in  1893. 

The  demand  for  brown  sheetings  continues  qui<»t  fir  the 
home  trade  but  fairly  good  for  export,  without  quotable  change 
in  the  price  of  leading  makes  of  standard  three-ya-d  or  four- 
yard  goods.  Bleached  sbirtines  are  Hrmpr  and  ocoa-iionally 
1.^0.  higher  for  print  cloth  yam  grades.  Medium  qualities  are 
in  fair  demand  and  floer  makes  occasionally  better  bought  by 
the  manufacturing  trade  Wide  gheftines,  kwh  bro>vn  and 
bleached,  have  been  reduced  7J^  to  10  per  cent  for  Peoperell, 
Laconia,  Androscoxgio,  and  otner  leaiing  tickets,  firm  sales 
being  reported  at  the  decline.  The  Slater,  Wo  )d<  &  Lane's 
kid-finished  cambrics  have  been  advanced  }^g.  per  yard  unier 
the  influence  of  the  rise  in  print  cloths.  Denim-i.  ticks, 
checks  and  stripes  and  other  colored  cottons  have  sold  to  the 
home  trade  more  freely  than  of  late  on  auction  price  basis. 
The  export  demand  has  been  interfered  wiih  by  ihe  political 
troubles  in  Brazil.  Printed  calicoes  have  ruled  in  steady  request 
at  low  prices,  but  at  the  close  of  the  week  a  firmer  tone  is 
noticeable.  Staple  ginghams  have  b-en  made  5}4c.  and  dress 
styles  6c.  in  leading  makes,  with  the  exception  of  Lancaster 
staples,  which  are  quoted  at  6c.,  after  closini;  out  the  stock  at 
a  lower  price.  Print  cloths,  with  an  improved  demand,  have 
advanced  to  3c.  for  64x61s,  but  close  t>arely  steady  thereat. 

1893.  189-^  M91. 

Stock  of  Print  Clothe-  Sept  I'i.  Sept.  16.  Sept.  17. 

Held  by  Provldenoe  mannfaotnrers.  177.000  None.  257,(H)0 

Fall  Biver  manulactarers 431,000  None.  311.000 

Total  stock  (pieces)  ...608,000  None.  668.000 

Foreign  Dry  Goods. — There  has  been  a  falling  off  in  the 
demand  in  this  division,  luring  being  almost  e'ltirely  in  the 
hands  of  a  small  class  of  traders.  Prices  of  strictly  Beas<nable 
fancies  which  have  sold  slowly  are  weak  and  irregular  in  all 
departments;  but  staples  of  good  repute  and  favored  specialties 
are  quite  steady. 

ImpoFtatloaaaad  WareboaveWlthdraivals  of  Orr  Oooda. 
Ttie  importations  and  war^-house  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Sept.  21,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows : 
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State  and  City  DEfA!iTM*:NT. 


TERMS    OF   SUBSCRIPTION. 

CoBimerclal  and  Financial  CHKOVICLB  con- 
Ikina  40  to  64  paifes  published  every  wnetc. 

State  and  City  Supplement  of  CHRONICLE  con- 
teina  ISO  fm^ee  pabUahad  p'^riodicailr. 

■■Testor«>  *>aprlmBeMt  of  CHRONICLE  (a  Cyclc- 
poedU  of  Bailroad  SecnritiM)  ooDtainB  ISO  pagei  published 
every  other  month.  

Subscription  to  CHBONICLB  for  one  rear  SIO.OO, 

which  indudea  everr  iaaue  of  both  flciPpuorexTS. 


The  purpoae  of  tills  State  and  City  UepMrtment 

is  to  furnish  our  subscribers  with  s  weekly  •ddicion  to  and 
eontinaation  of  the  Statb  Ain>  Crrr  Bwruaaxn.  In  other 
worJs,  with  the  new  facta  we  rhail  give,  the  ampliflcatioos 
anl  oarrectioos  we  shall  publisb,  and  the  municipal  laws  we 
■hall  analyse  in  the  "  State  and  City  Departmeo*,"  we  expect 
to  bring  down  weekly  the  information  oontained  in  the 
StAXB  An>  Cirr  ScmjaaBrr  to  as  near  the  oan«nt  date  as 
poadbto.  Hcnee  if  ersiy  Sabsoriber  will  note  in  his  Scpfu- 
MMMT  oa  the  page  dedgnated  at  the  bead  of  each  item  a 
rrfewme  to  the  page  whore  the  item  in  the  CHBomoLs  can 
be  found,  be  will  at  all  times  possess  a  complete  and  fresh 
cycljDssdia  of  information  respecting  Municipal  Debta. 

90MX  MASSACHUSETrS  ASSEaSMglfTS. 

We  giTe  below  statemsnts  sh'>wing  the  TahiUion  of  prop- 
arty  in  a  large  number  of  MMaaehosettt  cities  and  towns  as 
reported  by  the  assassocs  for  the  year  1838,  and  aooomp  uaing 
the  late  retoma  are  the  fl<nre«  for  prsTtoua  yean  takea  from 
onr  StaTI  ascd  Cmr  Scppi«iu.Tr.  It  will  be  notictrd  that 
while  the  total  v«Juatiun  of  real  and  personal  property  lo- 
vatiably  shows  a  net  iaoreaae,  the  Talnadoa  of  peraooal  prop- 
erty cren  in  some  of  the  larger  mnnidpalitias  has  been  cut 
down  this  year.  ▲  majority  of  the  statements  show  an  io- 
ereaae  in  the  tax  rate. 

Returns  from  Boston,  Braintree.  Fitchbur^.  Holyoke, 
Natick  and  Salem  were  published  in  the  CaaoNicLB  of  AuKust 
Uib. 

Abuhotoii.— Tlte  assesnd  Talnadoa  of  real  eetatt  in  this 
town  for  ISM  is  15,438,896:  pereToal  nropetty.  |87«.«7I: 
total,  •6,8S9,IMS.  The  locrease  or  $834,818  oo  the  tec«l  for 
last  year  is  almost  eotirvly  in  tbe  valu«tioa  of  real  estat  •. 
The  total  tax  oa  eacn  11.000  this  year  is  IK-00  wblcb  is  $1-30 
kas  than  waa  paid  last  year. 

Tax  valosMoa.  l»»t....$SM5Ji<»  I  Tax  rats  (per  m.OOO).  •V*..9lH-i)t 
£■  '^"^»»  !••'--  »jOi9.nt  Tax  rua  (par  ft.uooi.  'ua  .  17-30 
Taxv>laadaa.l4»a...  S,M4.M3  |  PopuUtloa  la  ImO  was iV.a3» 

BaooKun  — Tbe  incrsa<e  in  the  total  valuatioa  of  real  and 

•raoaal  property  in   the  town  of    BroikUoe  t>iia  y>«r    is 

17S,800.  and  the  tax  rate  per  $1,000  has  been  decrvasMl  80 


94ajo»J»00 
se.9M.ioo 

a4^7S,400 
•0,037.900 
97396,909 


Tolat 


St7,S00.1f>«       970.98 1.689 


Tmlu^ton  MmlffTai 

•nal.  IMaL      acr  91.000 
910,179.700       9a«.90e,00(r9Il-OO 

10,004,100  99,090,900       11-80 

10,957,100  90,790,900      11-00 

10,510,100  40,537.900        »«0 

15,907400  49,593,900      13-00 

93^498,900      13-tlO 

19,448,900        7-SO 

CaiiBBiDaK.— Tlie  lUurejof  asiMBd  ▼alnation  for  Cam- 
bridge tOM  rear  soow  an  increase  in  rral  estate  of  about  $-3.- 
000,000  while  the  pmooal  property  has  tM-n  ofT  $:30.00<l. 
The  tax  rate  for  UM  haa  been  fixed  at  $16-40  per  $1,000,  an 
increase  of  40  oenta  on  the  rate  for  1883. 

Amnmi  TmlmmUmt ,  MaU  of  Tax 

•91.000. 

|in-40 

10-00 
15-90 
19-60 
16-00 
19-00 
19-fM) 
1600 

CnuBA.— The  retoma  for  1898  froa  asst-  ..the  city 
of  Chelara  «how  but  very  little  ciianKe  from  tbo  re,x)rc  of  a 
rear  ago,  the  to'al  beinK  an  iocreaie  of  l*;si  thiq  $5K),i)00. 
Even  tbia  L4  a'wva  tbe  averaoe  yearly  increase,  which  his  been 
during  the  la»tdeoade  but  $8tr),  114.  The  Ux  rate  bai  been 
cut  down  fmm  $16  80  to  $lS-«0. 

4««i'iM<  TmliutHoi 

I  rumual. 

^90•      9,aa«,4i3 

',000  3.010.839 
3,493,850 
3.3»«.1B0 
3,900.947 


ISS 858.781,900 

»•»?• S«,«19,900 

1591. 54.130^400 

IgJO- 53,985,000 

^i^::::::::::::  8«:SS 
ilS:::::::;::::  t^SS&!S& 


10,445.370 
19.339.939 
14,900,100 
14.300.740 
13,758,354 
11,009,000 


74,340,095 
70.981.070 
07.974.035 
09.384.379 
09,71 7,!MO 

5ft.:--' 

41>. 


MmUo/Ttu 

Total. 

ftr  a  1,000. 
»T6-6<) 

83i.9ot.n.-i9 

31.4i2.7l7 

19-80 

31.'il9,7ia 

18-00 

30.798.330 

17-60 

30.190,490 

17-80 

19.787.000 

18-40 

18.103.497 

18-60 

DkohaM.  — Ttie  total  assessed  valuitioa  for  the  vear  1893  is 
$6,ft88,213,  real  wtate  being  valued  at  $4,783,798,  The  Ux 
rate  this  year  is  $15  30  per  $..000  ai;iiiast  $16  00  in  1892.  Last 
year's  total  valuiiion  was  $3,030,340,  of  whica  $1,723,611  was 
reel  estate. 

BvKRBTT. — The  assessed  valuatioa  of  the  city  of  Everett 
this  year  ehow«  an  inorea3e  of  $1,805,500  on  the  returuj  for 
18^  and  tie  tax  rate  hi-*  bwn  raised  $t'40  per  $l.0tl).  This 
Tear's  figures  and  th' we  for  1893  anl  1891  are  given  below. 
iProperty  is  assessed  at  fair  cash  value. 

. Amtned  YalHation. .Rate  of  Tat 

Ttar$-  Brat.  Penonat.  Total.        Per 'l.OOO 

imt 810.;OII.400        99'<9,40O        lt.-iU».800        019-40 

1883 0,430.<iO0         9J1.I0O  9.«Jl  »00  14  00 

1891 8,317.000  463,390  8.780,350  14-90 

OLOCCEaTEB.— Returns  from  Gloucester  fur  1893  show  that 
tbe  Valuation  of  r«al  ee-«te  his '>><-a  increas-d  $371,150  and 
that  of  personal  property  $131.4U.  Real  e-nace,  wd  are  in- 
formed, is  sBseeged  at  about  three-fourths  o'  it-i  actual  cash 
value.  Tbe  tax  rate  for  1883  is  $16  50  a»inat$15  40  last  y^ar. 

■JliMifit  VattuiHoH, JtateofTax 


Jmri  Beat.  PtnonaL 

1898 $11,383,450       $4,333,730 

1893 10.900,300  4,103,310 

1881 10.336.530  3,980,491 

1890. 9.938.400  4.034.004 

1889 9.087.340  3,778,093 

1888 0,154/>10  3.800,068 

188a 9,470,770  3,634,380 

Buix-— The  total  aswssed 


Total.       per  81, 000 

819,917,180  $16-90 

19,011.616  19-40 

14.213.0-21  19-40 

13.992.464  19-90 

13,411,033  19-00 

13,090,098  17-90 

8.101.190  33-00 

valuation  for  th«  year  1893  is 
$$318,606,  real  mcate  being  valued  at  $3,647,931.  Toe  tax 
rate  tbiit  year  i-.  $16  50  per  $1,000  aitain^t  $14-60  in  1893.  List 
yter's  total  valuation  was  $8,680,885,  of  which  $3,433,938  was 
oa  real  rstaie. 

LawREXCB.— Tbe  assooisd  valuation  of  real  estate  in  Liw- 
reooe  ibis  year  ahowa  an  increase  of  $685,703,  but  thn  valua- 
ti>«  of  pecsooal  prr>perty  is  Isan  br  $16,363  Ux%a  in  1893,  mak- 
ing the  tntitl  net  increase  $679,485  Tbe  tax  rate  remaios  the 
same,  $16-80  per  $1,000.  Baal  estate  U  and  to  be  assesMd  at 
■boat  80  per  ceut  of  i's  aotoal  casta  value. 


88..'k9».373 
8,019.937 


XatsofToM 
mat.  Mr  a  1,000. 
833,207.373  eiO-80 
3-2.937.937  lO'SO 
30.476.223  14-80 
90.640.947  19-30 
38,971.979  16-00 
34,187,140        16-80 

_  the  Uteat  report  of 
well  in  oo.-qpari-toa  with 


LOWKIX.— The  following  table, 
s-d  valuation  from  tbe  city  of 
tteflffurea  lor  previ'Mis  yeus,  shows  that  the  tocal  valua  ion 
haihrea  iaarasaed  $4.183.4-Vt  -lice  1893.  The  tax  rate  for  1893 
ie46oeata  less  per  $1,000  than  the  rate  for  Ust  year. 


850.949.490 
47,499,890 


roiN 

Ptnonat. 
818,049.-209 
17,902.409 
17,e97.4a9 
18,099384 
15,100,815 
15,430,459 


Total. 


968,N94.ff09 
64.702.2-JO 
03,393.613 
59,753,979 
07,090,500 
50,749.293 


Jtotao/nu 
iwr  el  ,000 


$10-40 
10-80 
17-00 
10-10 

ii'-iro 


I<riiii. — Tbe  iase«s>il  valaation  of  taxable  omp»r'r  in  Lynn 
as  itported  for  1898  shows  an  increase  of  $9,015,885  oa  the 
flgatea  f'lr  last  year,  the  advance  bein<  aim  mc  entirely  ia  the 
TMVion  of  real  estate.  Tbe  tax  rate  is  80  cents  bl<her  on 
CMI  $1,000  than  was  paid  Ust  year.     Keil  estate  is  rep  irted 


tote 


i 


at  about  three-fourths  of  its  aotutl  ctsh  value. 

■Amttmd  TalumtiQit .  Sola  0/ Das 

rMa<.^«- $1,000. 


£: 


$37,373,007 
84,540,888 
83,99.MT3 
99,900333 
973753SO 
90349.989 
17  J»l  3.943 
14.-277.ai3 


Ptnonat 

813385.043 

13313.030 

13371,700 

11340,040 

13^48,931 

0381,141 

5,470.193 

0,049.903 


Total.     Mr  f  1,000. 
$4O.»O9,3O0       816-20 


47353,914 
44.706.873 
40.730.378 
40.0-24,867 
33.224.080 
23,383,739 
20,9-27.119 

has 


19-40 
14-60 
19-00 
14-20 
18-60 
17-60 
17-20 

been  in- 
rate 

Md 


1 

1L_.. 
1810. 

1Iau>Kii.— lfald>>n's  total  asssM-d  valuatioa 
or  fees  d  $1,181.73$  00  the  report  of  last  ynar.    Tbe  tax 
this  year  is  90  renu  less  than  in  1893.    Real  estate  u 
alafcuuv  ihree-fouribs  of  its  actual  value. 

Amtmtd  Valuattoit- . 

Ptrtonal.  TotaL 

83.49»,84e  8Sl,33tt.690 
3,390,130  30,197,070 
3.185380  18.727,280 

3.090.475  17.-2.'.7.475 

3.059,037  16.133,.')37 

3.170.734  19.420.324 

3.020.380  14.403,880 

1,804,809  11,003.059 

a^'-ss^d   valu»iioi  for  the  year 


B»al. 
.  9I83S0350 
,  17307.890 
.  10341,790 
,  19.167.000 
.  14.073.900 
,  13.340,000 
,  13377,050 
9,188,390 

llAROHnTBK.  — rhe  total 


Salt  of  Taa 
8?       ' 


per  si, 00a 
■^1900 


19-90 
1900 
19-10 
19-90 
14-00 
14-80 
13-00 


laie  to  $7,968,847,  real  rstate  beine  vslued  at  $3,768.16'3.    The 
tn  rate  ibis  year  is  $7-00  p»r  $1  000  a«ainst  $6-30  in  1893. 
year's  total  valuation  wa<4  $7,167,744,  of  which  $3,661,684 
■  real  rstate. 

HaSBLEHKAS.— Prop<>rty  in  Ifarblebead  is  asses.'ied  ai  near 
aspiiMiole  at  its  actual  caih  value.  The  totil  for  thi-i  year 
shows  an  advance  of  $316,404  on  the  total  for  1893.  The  tax 
rate  has  been  6xed  at  $17  00  per  $l,0<iO,an  increase  of  $140 
on  last  year's  rate  but  $4-40  less  than  that  paid  in  1891. 

Autftd  Valuation .    Rait  of  Ttut 

Tmn  Beat.  Pernnat.  Tntal.        per  $1,000 

188S. 8t.486.7.%0         $9,14.800  $.'^,421,930       $1700 

1899 4,3<t73nO  837.996  9.20.M46  19-60 

188X 4.213,800  832,032  9,0i,\83a  21-40 

Mn>rou>.— According  to  the  new  flgurps  from  M'Hirord,  the 
total  Talnation  of  property  has  increased  $3,663,495  since  the 
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aesf  esment  wes  made  a  year  ago.  The  tax  rate  this  year  is 
$1*00  higher  than  last.  Real  estate  is  supposed  to  be  assesstd 
at  its  market  value. 

• Assessed  Taluation. .    Hale  of  Tax 

Tears—  Real.  Personal.  Total.        per  $1,000 

1893 fl2,179,575       $2,725,000       $14,904,575  $1580 

1892 11,241,080  14  80 

1891 8,826,100  1,984,165  10,509,265  14-60 

»  Melhosk. — ^The  assessors  have  added  this  year  about 
$800,000  to  the  total  tax  valuation  of  the  town  of  Me'rose, 
and  the  tax  rate  has  been  cut  down  f  1'40  per  $1,000.  Prop- 
erty is  raied  at  fair  cash  value. 

Total  valuation.  1898. .$9,400.1.30  I  Total  valnatton.  lP92..$8,.'iB6.565 

Tax  valuaiioii,  real 8,f99.475  |  Tax  valuation,  real g.lfi.'i.S^O 

TkzvRlUHtlOD.pereoiial  5O0.655  l  Tax  v  luatlon,  p<Tsonal  430,715 
Tax  rate,  (p.  Tl,(  0(1) '93.        $14-40  I  Total  tax.(p.$l,000)'9i.        «16-80 

Nahant. — The  total  assessed  valuation  for  the  vear  1893  is 
$4,849,060,  real  estate  being  valmd  at  $2,299,259.  The  tax 
rate  this  year  is  $t!-50,  the  same  having  been  paid  in  189i. 
Last  J  ear's  total  valuation  was  $4,768,3<J4,  of  which  $2,208,104 
was  real  estate. 

Newton.— The  returns  from  Newton  show  an  increase  in 
total  valuation  this  year  of  $1,469,431,  although  the  total  of 
personal  property  falls  $479,094  below  the  amount  reported  in 
1892.  A  bliftht  incrfasp  of  20  cents  per  $1,000  has  been  made 
in  the  tax  rate.     Real  estate  is  assessed  at  market  value. 

. Assessed   Taluation. .    Bale  of  Tax 

Tears—  Real.  Personal.  Total.        per  $1,000. 

1893 S'31,790,050     $10,060,850       $41,850,900        $14-80 

1892 29.841,625       10,539,944         40,381,569  14-60 

1891 28,004,275         9,523,585         37,527,860  1500 

1890 26,640,500         9,518,525         36,159,025  1460 

1889 25,390,300         9,264,372         34,654,672  1480 

1888 24,132,630         9,146,012  33,278,642  15-20 

1880 17,718,270         7,481,830         25,200,100  14-00 

QuiNCY. — The  total  net  increase  in  valuation  this  year  in 
Quincy  is  just  a  little  over  one  million  dollars,  notwithstand- 
ing the  Otcreate  of  $272,150  in  total  of  personal  property. 
The  tax  rate  per  $1,000  is  20  cents  less  than  last  year. 

Assessed  Valuation .  Rate  of  Tax 

Tears—  Real.  Personal.  Total.      per  $l,00ii 

1893 $13,605,675       $3,032,395  $16,638,070  15-80 

18S2 12,262,375  3,304,545  15,566,920  16-00 

1891 11,158,125  3,286,905  14,427,030  


Tacoma,  Wash. — The  Tacoma  News  has  presented  to  the 
Cleariog-House  Association  of  that  city  the  following  noyel 
plan  for  making  city  warrants  a  basis  for  a  local  circulating 
medium. 

Permit  the  holder  of  any  city  warracts  to  deposit  the  same 
at  any  Clearing-House  bank,  and  receive  credit  up  to  the  par 
value  of  the  warrants  deposited  in  city  funds.  Terms  of  the 
deposit  to  be  as  follows  : 

The  receiving  bank  to  deposit  the  warrants  with  the  Clear- 
ing-House,  receiving  credit  there  in  city  funds  for  the  par 
value  of  the  warrants.  The  original  depositor  to  have  the 
privilege  at  any  time  of  paying  into  the  bank,  in  lawful 
money,  the  amount  of  the  original  credit,  and  thereupon  the 
bank  "redeems  an  equal  amount  of  Clearirg-Hduse  certificates, 
and  returns  the  warrants  to  the  original  depositor.  Checks 
to  be  drawn  by  the  depositor  against  this  credit  "  payable 
through  the  Clearing- House  in  city  funds." 

It  is  claimed  that  the  City  Council  is  unanimously  in  favor 
of  the  scheme  and  that  it  has  been  approved  by  several  of  the 
prominent  bankers. 


Bond  Proposal*  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  1  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  fcr 
sale. 

Allegheny,  Pa.— (State  and  City  Supplement,  page  65.)— 
Bids  will  be  received  untd  Sept.  28  by  James  Brown,  City 
Comptroller,  for  the  purchase  of  $200,000  of  street  improve- 
ment bonds  and  $50,000  of  sewer  bonds.  Both  loans  t)ear  in- 
terest at  the  rate  of  4  per  cent,  payable  A.  &  O.,  at  the  office 
of  the  City  Treasurer,  or  as  the  purchaser  may  elect,  and  ma- 
ture October  2,  1923,  with  an  option  of  call  October  2,  1913. 
The  bonds  will  be  of  the  denomination  of  $1,000  each  and  will 
be  free  from  State,  county  or  city  lax.J  ,         T  iiiiiii  it"r  ^-^ 

Auhnrn,  lal.— City  Treasurer  T.  J.  Nichols  writes  the 
Chronicle  that  no   bids   were  received   for  the  $20,000  of 


NEW  LOANS. 


Excellent  Opportunity   For   In- 
vestors. 

Township  Bonds  for  Sale. 

"Ding  are  invited  by  tbe  Townaliip  Committee  of 
•*^  the  Township  of  Saddle  River,  la  the 
County  of  Bergen,  and  Stale  of  New  Jersey, 

for  the  purchase  of  Bonds  of  aald  Township  of  de- 
nominations of  Fire  Hundred  Dollars  each.  Said 
Iwnds  are  issued  pursuant  to  the  provisions  of 
Chapter  186  of  the  Laws  of  1888  of  the  SUte  of  New 
Jersey,  for  the  purpose  of  defraying  the  expense  of 
repBlrinfc,  grading  and  macadamlilng  certain  public 
highways  In  said  township,  and  are  in  denomlna 
tlona  and  of  the  par  value  of  t500  each,  bearing  in- 
terest at  Sve  per  cent  per  annum  (interest  payable 
aemiannnally).  The  following  schedule  shows  the 
unonnt  of  bonds  for  sale  and  periods  when  due : 

$8,6<  0,  due  In  ten  years ; 

1B.0OO,  due  In  fifteen  years ; 

is.iioo,  due  in  twenty  years ; 

18,fi00,  due  in  twenty -five  years ; 

Sl.ouo,  due  in  thirty  years. 

$78,000 

Said  bonds  are  dated  August  1st.  1883,  and  Interest 
runs  from  the  daie  th<-  bonds  are  sold. 
The  total  amount  of  bards  Issued  for  the  above 

Eurpose  Is  »»(i,o<in  (the  balance  of  the  issue  having 
een  already  sold).  Thl«  constitutes  the  entire 
bonded  li  dehtednrFB  of  the  towuKhip,  and  theoIB- 
olal  va'nation  of  the  real  aid  personal  property  In 
tbe  township  for  this  ypar  la  *i,o6vf,(i00. 

All  bias  niubt  be  sealed  In  a  wrapper,  properly  en- 
dorsed with  the  name  of  tbe  bidder,  and  a  statement 
Ul«t  the  bid  Is  for  township  hoi  ds  of  Paddle  Klver 
Township,  and  must  be  In  tbe  hands  of  Ilprmnn 
gech lot.    Township   t'lerk,    Dnudec    Lake, 

?KK%'u^"£.'i!j;t  sV  iS:' ""  "■■  *"""■■"  ««f  TEM 

The  Township  Committee  reserves  the  right  to 
reject  any  and  all  bids. 
Dated  September  Hi  h,  1808. 

HENRY  A.  HOPPER,  Chairman. 
HBRUAN  BECHTBL, 
'  Township  Clerlt. 


NEW  LOANS. 

51-2  Per  Cent  Bonds 

TO  BE  I68USD  BT 

Duval     County,     Florida. 

FOB 

St.  Johns  River  Improvement. 

Total  authorised  issue  ISOO.OOO  to  run  twenty  (80) 
years  from  Nov.  1st,  18U2,  with  privilege  of  forty 
(40)  yeats.  under  Act  of  Legislature.  Validity  af- 
firmed by  Supreme  Court  of  Florida.  Interest  pay- 
able aemi  annually  in  New  York  and  JaclcsonvUle. 
Assessed  value  of  taxable  property  t8.801.';8»  based 
on  one-third  of  actual  value.  NO  OTHER  DEBT. 
and  «»0,000  cash  in  treasury.  Sealed  bids  received 
for  »50,i«>  of  this  issue,  deliverable  Nov.  Ist,  it>»S. 
Bids  opened  on  Oct.  M,  next,  at  noon,  at  the  Board  of 
Trade  Booms,  Jacksonvtile.  Fla.  No  bids  consid- 
ered at  less  than  par.  Interest  to  begin  from  date 
of  delivery,  and  payable  1st  of  May  and  Ist  of  Nov. 
Address,  CEtARLBS  H.  SMITH,  Secretary, 

Jacksonville  Florida. 


THE    HOME    PROTECTION    FIRE 
INSURANCE    COMPANY. 

Having  retired  from  business,  offers  for  sale  the  fol- 
lowing bonds: 
no.OOO  Alabama  Bonds.  Class  A. 
110,000  Memphis  &  Charleston  RR.  iint  Mortgage 

7  Per  rent  Bonds. 

»17,800  City  of  Iluntsvllle  Ala,  6  Per  Cent  Bonds- 
tisocoof  which  cover  First  Mortgage 
upon  t'ity  Water  Works. 

tlO.OOO  Huntsville  (Jas-Ligbt  Co.'s  First  Mortgage 

8  Per  Cent  Bonds. 

ADDRB88 

Home  Protection  of  North  .'Alabama, 

HCNTSVILLE.  ALA. 


$5,000  Bonds  of 
MANDAN,    N.    DAK. 

Until  further  notice  the  nndereipned  will  rooeive 
bids  for  a  Ktve  Thousand  Dollar  (^ftjoo)  series  of 
Water-works  Bonds.  Issued  by  the  City  of  Mandan, 
North  Dakota,  in  denominations  of  Five  Hundred 
Dollars  *5oO)  each,  runnlntf  twenty  years  straight, 
dne  January  1.  iv*ii.  and  drawmR  7  per  cent  Interest, 
tbe  Interest  payable  at  New  York  City,  the  bonds  at 
the  City  Treasurer's  office.  Mandan.  The  above  is  a 
fine  offer  for  investment,  as  the  city's  affairs  are  In 
splendid  shaDO.     For  further  particulars 

Address  A.  B.  FLThn,  City  Treasurer, 
Mandan  North  Dtikota. 


NEW    LOANS. 


6  PER  CENT  BONDS. 


We  have  several  issues  for  sale 
AT    PAR. 

PAKTICDI.ARS    UPON   APPLICATION. 


Farson,  Leach  &  Co., 


!t  WALL,  STREET. 


Telephone.  114'.j. 

Frank  A.  Barnaby, 

BROOKLYN  SECURITIES, 
801  laontagne  Street,  Brooklyn,  N.  T 

Arch'd.  j.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
127  Water  Street,  _»  - NEW  YORK. 


$60,000 


CITY  OF  NEW  YORK 


Gold  6  Per  Cent  Bonds 


DCB  JUI.^  1,  1901.    REGISTERED. 


FOB    SALU   BT 


Blake    Brothers    &   Co., 

28    STATE    STREET,    BOSTON. 
5    NASSAU    ST.,    NEW    YORK. 


BONDS. 

street  Bailtcay  Company  of  Anderson, 
Indiana,  Six  per  cent  SO-  Year  Gold 
Bonds.  First  Mortgage,  Issue  Kj»- 
ited  to  $150,000. 

FABMBRS'  LOAN  A  TKUST  CO.,'N.  T.,  Tmstee. 

Oroes  Earnimts,  first   year  ot 

Electric  operation,       -      -     942.113  OO 
Expenses,  same  period,       -  20.309  00 

Net  Earuinss,  same  period,         21,714  00 

An  Honest  Security.    Attractive  Price. 

Campbell,  Wild  &  Co., 

ANDERSON,    INDIANA. 


MEKCHANTN'  NAIIUNAL  BANK, 

RIOHnoiVD,  VIRGINIA. 

OollMtlona  made  on  all  Bonthern  points  on  bMt 
t«rmi;  prompt  returns. 

JOHN  p.  BRANRB.  PrMlilont. 

IQmm  W.  OLnnr,  cssh'r.  raiD.  b.  aeon  Tloa-Prea. 
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bond*  which  were  offered  for  sal^  on  Sept.  6.  The  loiQ  will 
bear  ioterMt  a(  the  rate  of  5  per  cent,  payable  annually  on 
July  1,  and  will  oiatare  at  the  rate  of  9300  yearly  from  July 
1,  1894,  lo  July  1.  1983. 

BarrsB,  Wis.— The  citiaens  ot  Barron  have  voted  to  lame 
bonds  for  water-works. 

Balding.  Jllch.— City  Clerk  Tbomaa  A.  Welsh  writes  the 
Cbboniclb  tliat  toe  16,000  of  fire  protection  bonds  off-red  for 
nie oa  SeptMDbMT  7  bare  been  awarded  to  William  Vincent. 
Of  Ifaaiitee,  Micb.,  forf5.800.  Interest  on  the  loan  will  be 
Mjabto  at  tbe  rate  of  5  per  c«ot.  The  city  has  no  other 
ooodrd  debt. 

Beat«B,  «MS.— (Statk  akd  Crrr  StTPFLnmrr,  page  31).— 
Ti*a*arer  Turner's  success  in  dUposiog  of  Boston  city  bonds 
at  private  sale  baa  been  furtber  emphasized  ibii  week  by  tbe 
report  yesterday  that  ftSO.OOO  of  4  per  cent  retnstered  cerciti- 
cales  bad  beeu  taken  by  the  New  York  Life  Insurance  Cum- 
psny.  On  Wednesday.  Sept.  i:Jth,  $1,014,.VX)  of  oity  48  were 
otfsred  at  pubUc  sale  and  only  $125.u00  of  the  loan  was  tftken 
on  tfaat  day.  as  we  stated  last  Saturday.  The  City  Treasurer  at 
oOfM  adrertited  the  remainder  at  priocs  rantciiK  from  100-90 
to  108  and  it  is  now  reported  that  lie  has  but  $75,000  lefu 

Wml4»r,  €•■•.— <arATS  un>  Crrr  SoppLKMZjrr,  page  186.) 
The  election  which  took  plaoe  at  Boulder  on  September  13  to 
Tote  on  ioMiing  $S0,000  of  bonds  to  complete  the  water- works 
malted  in  favor  of  tbe  nroposition.  Town  Treasurer  J.  H. 
Nlcbolson  writes  us  that  tbe  bonds  will  be«r  interest  at  the 
rate  of  6  per  oent  and  will  be  isMied  as  soon  as  possiole. 

fMMet**,  N.  T.— At  the  election  which  took  plaoe  on  Sep- 
tember 7  to  vote  on  iasuinc  $<i9,900  of  water-works  bonds,  the 
ftagle  voted  in  favor  of  th«  {xoporitioa. 

Cantoa,  Han.— (Sran  axd  Citt  StTrPLBONT,  pige  38 ) 
Bonds  of  this  town  are  proposed  for  an  additional  water 
siq>plj. 

Calnahas,  Ohie.— <9r4Ts  Ain>  Cirr  StTrpuooiirr,  p«ge  80; 
CHB05ICLB.  voL  90,  p.  787).— Notice  bao  been  received  from 
O.  B.  D.  Barron.  Ulrrk  of  the  B  )«rd  of  E  luc  ttion  of  C  >la<n- 
bos,  that  bids  will  now  be  received  unui  SeptaBtwr  30  for 


the  purchase  of  the  $110,000  of  5  per  cent  straight  30-vear 
8Cho<'l  b  m'ls;  Tne  securities  are  dated  Sepce-nb.T  I,  1S93, 
and  $60,000  of  the  same  wUl  be  delivered  in  10  days  from  date 
of  sale,  i25  000  ia  3)  days  and  $23,000  in  6J  day 4.  The  issue 
is  in  anticipiiion  of  tax^-s  for  the  purpose  of  obtaining  and 
improviDg  public  school  property. 

Th*-  total  bonded  debt  of  the  district  on  September  1,  1898, 

was  $8''M,000,  of  which  tbe  following  is  a  dettiiled  bta'ement: 

Loans.  When  Due.  I        Loan*.  When  Due. 

5s,a*0.  «.y>,OOO....AprUl.  1899    5a.  AAO.  985.000.... April  1,  1901 

5a,AAO,    25,000 Oot.  1,  1899    S«,  J&D.    85,000 Deo.  1,  1906 

Ss,  AAD,    25,000.... April  1,  1900  I  5a.  A&0,  110,000 Oot.  1,  1913 

Interest  on  all  of  tbe  district's  bonds  is  payable  at  the  Na- 
tional Park  Bank,  New  York  City. 

Dallas,  Texas.— (State  and  City  SuPPLrafEyr,  page  177.) 
Five  per  ci-nt  bonds  to  tie  amount  of  $50,000  ttavi>  b  -ea  voted 
by  tbe  Council  for  a  sewerage  9/stem  in  Eist  Dallas.  The 
loan  is  to  run  30  years. 

Dabaqne,  luwa.— <8tatb  a5d  City  3trpPLKMK*T,  page  109.) 
— Bonds  of  this  city  to  the  amount  of  $859  OJO  will  be  issued 
to  fund  the  floating  debr.  The  new  secnritieB  will  bear  inter- 
est at  the  rate  of  4  per  cent  and  ran  33  years. 

Fort  Beaton,  Mont.— Bids  will  be  received  until  October  5  ' 
for  the  puichase  of  bonds  to  the  amount  of  $14,00J.    Interest 
win  be  payable  at  a  rate  not  exceeding  7  iMr  oent,  and  the 
bonds  will  mature  in  90  years,  with  an  optijn  of  call  after  10 
years. 

Fniiklla  Connty,  Ohio.— (Statx  a!td  Crrr  .SuppLuatrr, 
page8t.>— ;Coaoty  Auditor  Ht«nry  J.  Caren  will  recnivo  pro- 
posals until  October  17  for  the  purchtse  of  K-*uw(>od  Avenue 
imptovement  bonds  to  the  am  mat  of  $6,000.  Interest  at  the 
rale  of  6  per  cent  will  be  pa^ablo  semi-annually,  and  the 
bonds  will  mature  at  the  rate  of  $8  H)  }  early  from  July  1, 
18M,  to  July  1,  1913,  with  %a  option  of  call. 

Hisrep^trted  that  $.!1.0JO  of  turnpike  bonds  of  this  couaty 
has* been  sold  to  the  Fourth  National  Bank  of  Columbus, 
Ohia 

Heqniaa,  Wash.— W.   O.   Bradbury.  Town  Treasurer,  r»- 
to  us  that  no  bids  were  received  on  St^ptember  9  fur  the 


FINANCIAL. 


CHOICE    INVESTMENTS 

■.<« 

Street    Railroad     and 
Municipal  Bonds. 

PBIOB  TO  Stnr  THB  Tuua. 
OomsiSaaeiaOT  iBvNaS. 

Lamprecht  Bros.  &  Co., 

4S  WALL  IT.,  NBW  TORK. 
OI.MVBLA7ID. 


CHOICE     BONDS. 

leSSSCWvalMd.  Ofclo. 6a. d—  USS.    PrlsaSSNaod 
xStJUSit,  Okia,  Sfe.  4m  lasa.     Pilaa  loot 


FINANCIAL. 


FISnER    A   SDAW, 


■  ••ik*ra  BaltlaaaraMiMk  Bsehaast- 

BALTinoHB,  no. 


SS,"«S  Matlaad.  VI..  4«  aaS  *•.  Prioa  lo  oat  tW  ».  a. 
M^Mu<>Dlaa»a<.  Ohio.  Sl  Prtaa  lot  aas  lutaraM. 
«j>M  llaoia  RlT«r  7a.  4a*  I>w7.    CTl— o  A  Mccth- 

wawaru  NH.<'n.    Prtea  i«« aas  Iwaraat. 
SOutSOauUB  Ii4m4  BaU»/  Ci>.  IM  m.m.  sqM  *H 

m»  aaaJL  Ses.  ISM,  narwIaaS  lir  Siataa 

iBvaswaaarslavlMS  loaaW.  itWtarlilasruS  a« 
eeraas— sa,  tat  >rtiM  ea  <mar  Molaa  jnasa 

C.  H.  WHITE  &  CO., 

HA>Kt':K«, 
ft  BBOABWAk,   NBW  ¥OBK. 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

laltlni  I 

niT.'VICIPAL, 

•THKBT  HaiLWAT  BONB* 

■  na 
ba:<ik  stocks. 


W.   J.   Hayes    &    Sons, 

banbkhm, 

Deslers  In  MUNICIPAL  BONDS. 
Swaat^  Kaliwaj  Womat  anS  oibar  klab  fratfa  la- 

SI  1.3 II  «^»^,7„»ty,^  10  Wsll  Street, 
t  Ea«b...«  '•"«*|^,^_        New  York. 

CaMa  ASSraaik  'KinitaTa.-' 


THB 

Lewis    Investment    Co., 

BBS  ■OIMBB,  IOWA. 

Caraai.  Pais  Up,     •  bsssss. 

Ofcalaa  iavaataaata  la  the  siaac  Vmmm-w» 

ilT*  VUI4  la  (be  Waat 

SIX  PER  CENT  2::s.r;;:isi 

la  lovaanS  laatani  NabraaMk  Sal*  aaa  nswiasia 

miiaea  Vaarw'  Hauuaaaftil  Kascrlaaaa. 
MnS  lar  Paasklai. 

W.  A.  BOTCH  E J  HH,     «IEO.  H.  LEWIS. 


G.   R.   Voss, 
Commercial  Paper, 

BooSa.   Bloakj   and    Inifiut   Saennuaa. 
MS  naST  NATIONAI.  BAMK   BCILDIMa. 

Omaha,   Nebraska. 


Geo.  M.  Huston  &  Co. 

BONO  AND    STOCK   DEALERS. 

Wa»«ru4.«ll  oatileMaM  WMt«rn 
Maai«)|w>  U-iifi<  •04  Sioolu.  Wa 
•n«irfalir  fariiKn  fall  aaS  rviUala  In- 
formal lou  Oi>n<M'r'.iiiaaM  Waataru  aa- 
curltf  wItitMui  '-'mrgrn.  Hnnii'lf  qu'i- 
lativn  otroal.r  'iinllail  t-iSll  .pplleania. 
Nawlaauaiuf  luunloliMl  Swtid.  wauia4. 

•Of  pi?ib])itb8bt,  if.ivovu,  no. 
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The  United  States  Life 
Insurance  Co. 

in  THB  CITT  OP  NBW  TORK. 

omenta. 

aiOBOK  n.  BOBPOao.  Praal4aat. 

ap.  rRAi.Kiiiii 

A  WUBBLWRIUHT 

«VM.T.  STAJfDBM Aatury 

ABTHUBaPBBBT Oaahlar 

lOHB  P.  irOBN. Madlaal  Dtraatar 

ITNAIfrB  OOMIIITTBB. 

OBO.  O.  WIUJ  AMS. Praa.  nsaa.  Nat,  Bank 

iUUCBCArUN _ DrrOooSa 

JoaN  J.  TUCKBB. BnlMar 

SL  H.  PBRBIN8.  JB,  Praa.  Imp.  A  Tradan'  NaU  B-k. 
Tkataro  ■oat  popnlar  plan,  .if  I.IKK  INHUKANCB 
ara  Iha  OOBTfltUABbB  TKKM  iv)l.icr  vblak 
alTaa  lo  tka  Iaaara4  tba  araauit  piiMlbIa  amount  o( 
liiiliMiilty  ta  tba  araot  61 4aalk  at  Uia  luwaat  poaal- 
kla  arm  ant  ewk  oatlar:  and  Ua  onARAMTBBD 
IMCOMB  PU1.ICT  whioh  ambracaa  ararr  Talnabia 
faatafvof  toTaatmaot  ituaranmLaod  whicb  in  tba 
arant  of  adrantir  urartaklna  tba  liuarad  nur  ba 
aaad  aaOOL,L.ATBRA(.  SWlUKITr  KOR  A  I,UAN. 
taUM«Ktaat9(Uaf«U  lasal  raaarra  .alaa  tkaraof 
Is  aimii  Sanaa  WHk  Ika  tacmaanSeonSttlOBa  o|  tkaas 

Oood  AaasSa  SaaMosto  tapraaaot  tka  Compaar 
ara  InTliad  to  addram  J.  M.  4J«  firNBY,  Sapaiu 

Intandant  nt  Aaanm.*.  at  ir»m«.  f*nnm. 

Hackett  &  Hoft, 

iEAL   KMT.\TE  AND  INTEHTMENT8, 

•6  nichlK«n  St.,  milw«uke«,  WU« 

0ynt   Honmmtimt  <»a    lmproT»d    Miiw«Qk»«   Heal 
Mat*,  basrltif   »\x   and    Mveti    oer    oaut   tat«r«s 
Uwart  on  hmna.    No  eharc*  to  tb«  iDVMtur  for  ool* 
•M4ii«  lnt«r««t  or  lr>oKitic  afi«r  tasaa  aod  or*  Inam 
tn«».    Abw>lat«»MrarltTa 

[os.  C.  Piatt,  C.  E., 

co.\8i;l.ting  ENOI.'VEER 

33  Wall  Hireet.  New  Tark. 
And  Waterfard.  N.  Y. 

KzB^lBsllaBa.  Beparts  ^ 

•taparvlalaa.  W 

White  &  Clark, 

GONSVLTINO  ENGIIVEERS. 

«PK<M4I.TY.-Tke  InTa.iUailon  al  Ika 
pkraleal  aaadliloa  of  ladaairlal  Prap> 
•rllaa  aad  Talaallaa  af  Ike  .ame. 

TIMKS  BUILDINU.       •        PITTdBDaG. 
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$34,000  of  water  bonds.  The  bonds  bpar  iottresc  at  the  rate 
of  6  per  cent,  payable  M.  &  8..  at  H»quiam,  or  in 'New  York, 
and  will  become  due  September  1,  1913. 

Hamilton,  Ohio.— (State  and  City  Supplrment.  page  81.) 
— Five  ihouaand  dollars  o(  fire  department  boads  have  been 
authorized  by  the  Council. 

Jenk  ill  town.  Pa. — Bids  will  be  received  until  September 
25  by  Bvron  McCracken,  Secretary  of  the  Town  Council,  for 
the  purchase  of  $26.51K)  of  b  irough  bonds.  The  biinds  bear 
interest  at  the  rate  of  5  per  cent,  payable  A  &  O.  and  mature 
part  yearly  from  October  1,  1894,  to  October  1,  1915.  The 
loan  is  free  from  all  taxes. 

Kansas  <  Ity,  Kans.— (Stvte  and  Citt  Supplement,  page 
127.)  The  people  of  Kansas  City  will  vote  at  the  fall  election, 
which  takes  place  in  November,  on  the  proposition  of  issuing 
150,000  of  bridge  bonds. 

Laramie,  Wyo.— State  AND  City  Supplement,  page  133.) 
—Bonds  of  this  city  to  the  amount  of  $100,000,  for  water- 
works, will  soon  be  offered  for  sale. 

Marion,  Ollio. — The  Board  of  Education  of  Marion  will 
sell  on  October  2,  5  per  cent  bonds  to  the  amouut  of  $24,000. 

North  Tonawanda,  N  Y.— (State  and  City  Supplrment, 
page  53.)  Thomas  E.  Warner,  Village  Clerk,  no  ifies  the 
Chronicle  that  the  $52,000  of  street  paving  bonds  which  re- 
cently failed  to  sell,  will  probably  all  be  taken  up  oy  local 
investors.  Interest  will  be  payable  at  a  rate  not  exceeding  6 
per  cent.  The  loan  becomes  due  semi-annuallv,  and  the 
bonds  are  payable  at  the  Chase  National  Bank,  New  York 
City. 

Oakmont,  Pa.— School  district  bonds  to  the  amount  of 
$32,000  have  recently  been  sold.  The  loan  bears  interest  at 
the  rate  of  5  per  cent. 

Oyster  Bay  School  District  No.  5,  N.  T.— The  Board  of  Ed- 
ucation of  this  district  will  sell  at  public  auction  on  September 
23,  $10,000  of  4  per  cent  bonds.  Interest  on  the  loan  is  payable 
semi-annually  at  the  Glen  Cove  Bank,  N.  Y.,  and  bJth  princi- 
pal and  interest  are  payable  in  gold.  The  bonds  mature  at  the 
rate  of  $500  yearly  from  October  1,  1921,  to  October  1,  1940. 


Portland  School  District  No.  I,  Ore.— B  )nds  of  this  dis- 
trict to  the  amount  of  $100,000  have  recently  been  voted. 

PIck'iwav  Co'i'ity,  Ohio.— (State  and  City  Supplement, 
page  83.)  S  B.  Evans,  Treasurer  of  Picka  vay  County,  writes 
thf  Chronicle  that  $20,000  of  6  per  cent  bridge  bonds,  which 
were  offered  for  sale  on  August  28,  have  been  placed  with 
the  First  National  Bank,  of  Circleville,  Ohio,  at  par.  The 
bonds  mature  in  from  1  to  7  years. 

Prairie  Creek,  Ind.— Ditch  bonis  to  the  amount  of  $33,090 
have  recently  been  sold  at  par  to  R.  C.  Davis,  of  Washington, 
Ind. 

Q  lanah.  Texas. — City  Treasurer  R.  F.  Harbison  writes 
us  that  $13,000  of  school  bonds  have  been  pledged  to  J.  C. 
Raziu  &Co.,  of  Dinison.  Texas,  for  t'le  erecim  of  aschool 
building.  An  aufioiized  issue  of  $35,000,  of  which  $15,000  is 
for  scho  Is  and  $  0,000  for  water- works  is  as  yet  uosold.  The 
bonds  beHr  interest  at  the  rate  of  6  per  cent,  payable  M.  &  S., 
in  New  York.  The  school  bonds  mature  Augu-t  1,  1943,  and 
the  waier-works  bonds  mature  September  1,  1943. 

Saddle  River,  N.  J. — Bids  will  be  received  until  September 
29  by  Herman  Bechtel,  Township  Clerk,  for  the  purchase  of 
$78,000  of  public  highway  bonds  in  denominations  of  $500 
each.  The  loan  is  dated  August  1,  1893,  bears  interest  at  the 
rate  of  5  per  cent,  payable  semi-annually,  and  $8,500  of  the 
amount  will  become  due  in  10  years,  $15,000  in  15  years, 
$15,000  in  20  years,  $18,500  in  25  years  and  $21,000  in  30 
years.  This  is  part  of  an  issue  of  $90,000,  the  balance  having 
already  been  sold.  The  township  has  no  other  bonded  in- 
debtedness, and  its  assessed  valuation  for  this  year  is  $1,002,- 
000.  For  further  particulars  in  regard  to  the  above  sale,  see 
advertisement  elsewhere  in  this  Department. 

St.  Anne,  III. — It  is  reported  that  this  city  will  issue  bonds 
for  water-works. 

Vernon,  Mich. — An  election  which  took  place  at  Vernon  on 
September  7  to  vote  on  issuing  $6,000  of  public  improvement 
bonds  resulted  in  favor  of  the  proposition. 
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CLEAR  I  NO  HOUSE  RETURNS. 

TbofoUowinic  teble,  nwdo  ap  by  tel«(i»ph,  otc.,  IndicatM 
that  tho  toUl  bwkk  chBiiiHi  of  all  the  clMring  booMa  of  the 
Uait«d  Sutcs  for  tbo  week  «idioi(  to-day.  September  80,  baTC 
been  1780.874,879.  aKmiiut  1773,241,411  last  week  and 
1 1.093,908.357  tbe  correapoDdiog  week  of  Uat  year. 
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The  full  detaib  of  clearioRa  for  tbe  week  covered  br  the 
abore  stat^mrnt  will  be  Kirpn  next  .Saturday.  We  lauinot,  of 
OMnsr.  fumixb  them  to-day,  b*Dk  cleattoKS  heinK  made  u^  by 
tbe  Tkriooa  clearing  houses  at  noon  on  Saturday,  and  hence  in 
tb*  above  tbe  last  twenty- four  boor*  of  the  wrt- k  have  to  be 
in  all  caara  rMimaird.  as  we  go  to  presa  Friday  niuht. 
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tbe  cot respoDdinic  p>riod  of  1H92,  all  Ixit  fire  of  the  cities  re- 
cord  loraca.  and  in  ih»  aggregaie  for  the  wliol"  country  thert; 
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STATE  AWJ)  CITY  D£f  ATiTMETiT. 

8ee   pages    565,  566,  567,  568    and   569   for  ou.- 
State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

There  has  been  no  substantial  modification  in  the 
situation  of  affairs  reported  a  week  ago.  The  discour- 
aged feeling  over  the  want  of  progress  the  repeal 
measure  appeared  to  be  making  in  the  Senate  deepened 
somewhat  Monday  and  Tuesday  and  the  rates  for 
foreign  exchange  advanced  to  very  near  the  gold  ship- 
ping point;  so  near  that  had  not  the  order  been  with- 
drawn gold  would  have  b^en  engaged  for  export  this 
week.  An  export  of  gold  in  itself  is  really  a  small 
matter,  the  New  York  banks  being  well  supplied  with 
the  metal.  The  movement,  though,  vrould  doubtless 
have  had  an  unfavorable  effect  on  the  general  situation, 
tending  further  to  depress  business  and  unsettle  the 
markets.  What  invests  an  outflow  with  these  more  seri- 
ous results  is  that  every  one  knows  why  and  how 
this  sudden  turn  about  in  the  conditions  affecting  the 
gold  current  has  occurred.  All  sorts  of  reasons  have 
been  given  to  account  for  the  advance  in  exchange, 
auch  as  paying  off  maturing  sterling  loans  and  lower 
rates  of  interest  here  ;  but  only  one  is  worthy  of  con- 
sideration, and  that  is  the  varying  hopes  and  fears  with 
reference  to  the  situation  of  the  repeal  measure  at 
Washington.  All  the  other  influences  are  merely 
secondary.  Sterling  loans  in  a  normal  state  of  affairs, 
when  there  is  no  special  reason  for  the  withdrawal  of 
foreign  capital,  are  allowed  to  stand  at  this  period  of 
the  year;  and  6  per  cent  sharp  for  time  money  in  New 
York  compared  with  If  per  cent  in  the  open  market  in 
London  is  much  more  than  suflBcient,  with  confidence 
prevailing  in  the  situation  here,  not  only  to  enable  us 
to  retain  but  to  secure  additions  to  our  European  sup- 
ply of  loanable  funds. 

These  alternating  hopes  and  fears  are  very  easi- 
ly produced  in  the  present  extremely  sensitive 
state  of  the  public  mind.  The  higher  rates 
for  exchange  on  Monday  and  Tuesday  followed  less 
satisfactory  reports  from  Washington  on  Sunday  and 
Monday  and  the  speech  of  one  of  the  Pennsylvania 
Senators  on  the  latter  day  in  favor  of  free  silver,  this 
speech  having  special  influence  because  of  the  character 
and  position  of  the  State  represented.  On  Wednesday 
the  disturbed  feeling  was  somewhat  modified  by  the 
remarks  of  Senators  Gorman  and  Aldrich,  evidencing  a 
letermination  to  push  the  repeal  measure  more  vigor - 
cuely.  This  improvement  was  further  stimulated  on 
Xhursday  by  the  appearance  that  morning  of  President 
Cleveland's  letter  (published  in  a  subsequent  column), 
80  clearly  and  positively  stating  his  opposition  to  all 
compromise,  his  firm  belief  in  a  stable  and  safe  cur- 
rency, and  his  reasons  for  that  belief.  This  re-assertion 
of  opinion  by  the  President  was  needed,  not  because 
li  is  position  was  in  doubt  but  simply  because  the  dis- 
couragement had  become  so  great  under  the  prolonged 
inaction  of  the  Senate.  Though  the  week  closes  with 
a  better  feeling  prevailing,  under  the  influence  of  re- 
ports from  Washington  that  a  vote  on  the  repeal  meas- 
ur«  will  be  taken  speedily,  great  anxiety  continues  to 


exist  in  trade  and  financial   circles,  and  the  slightest 
unfavorable  rumors  are  quite  unsettling. 

There  has  been  very  little  change  in  money.  On 
call  representing  bankers'  balances  loans  have  been 
made  at  5  and  2  per  cent,  the  average  being  4  per  cent ; 
renewals  have  been  at  4  to  5  per  cent  and  banks 
and  trust  companies  quote  5  to  6  per  cent  as  the  mini- 
mum. The  supply  is  abundant,  coming  chiefly  from 
holders  of  unemployed  funds  who  are  waiting  for  a 
change  of  conditions  so  as  to  lend  for  fixed  periods. 
Time  money  is  very  quiet,  with  a  light  demand  and  a 
supply  adequate  for  all  needs,  but  the  amounts  of- 
ered  are  not  large  in  the  aggregate.  The  rates 
are  nominally  6  per  cent  for  all  dates, 
but  lenders  prefer  short-time  contracts.  Commer- 
cial paper  is  in  only  fair  demand  and  almost  wholly 
from  the  country.  The  city  banks  last  week  manifested 
a  disposition  to  enter  the  market  as  buyers,  but  they 
have  held  off  this  week  because  of  the  unfavorable 
change  in  the  situation  which  was  developed  on  Mon- 
day and  Tuesday.  The  demand  for  money  is  good, 
jobbers  especially  desiring  to  arrange  for  obligation 
falling  due  toward  the  10th  of  October,  but  the  major- 
ity of  these  borrowers  are  relying  upon  their  banks  for 
accommodation.  Kates  are  7^  to  8  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable  and 
from  8  to  13  per  cent  for  other  classes  of  paper, 
according  to  the  standing  and  the  character  of 
the  makers.  The  Clearing  House  Loan  Committee 
have  retired  $4,385,000  certificates  this  week,  leaving 
the  amount  outstanding  $25,315,000.  Boston  banks 
have  retired  $3,440,000  this  week,  leaving  $4,950,000 
outstanding. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3^  per  cent,  notwithstanding 
much  lower  rates  in  the  open  market,  and  it  is 
presumed  that  the  failure  to  reduce  the  ofllcial 
rate  this  week  was  caused  by  the  demand  for  gold 
from  Berlin  and  Amsterdam.  One  feature  of  the 
week  was  a  sharp  rise  in  the  open  market  discount 
rate  at  Amsterdam,  accompanied  by  liberal  selling 
of  securities.  The  cable  reports  sixty  to  ninety  day 
bank  bills  in  London  If  per  cent.  The  open 
market  rate  at  Paris  is  2^  per  cent ;  at  Berlin  it  is  4i 
per  cent,  and  at  Frankfort  4J  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £191,447  bullion  during  the  week  and  held  at 
the  close  £27,567,643.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  an  import  of  £212,- 
000  (£106,000  from  Australia,  £88,000  from  South 
America  and  £18,000  from  Portgual),  to  receipts 
from  the  interior  of  Great  Britain  of  £104,000  and  to 
an  export  to  Egypt  of  £125,000. 

Foreign  exchange  was  influenced  by  an  inquiry  to  set- 
tle maturing  sterling  loans,  by  purchases  by  importers  of 
coffee  and  sugar,  and  by  small  receipts  of  cotton  bills. 
The  market  was  quite  strong  on  Monday,  and  it  so  con- 
tinued on  Tuesday  morning,  when  there  was  a  sharp 
advance;  but  in  the  afternoon  a  more  liberal  supply  of 
cotton  bills,  some  of  which  had  been  held  by  brokers, 
and  offerings  of  drafts  resulting  from  a  shifting  of  ster- 
ling loans;  together  with  a  lighter  demand  for  mercan- 
tile remittances,  brought  about  a  decline.  On  the 
following  day  the  market  grew  steadier,  and  then  it  be- 
came narrow  and  sensitive  to  such  an  extent  that 
comparatively  small  offerings  or  a  light  demand 
I  would  have  resulted  in  a  decided  change  in  the  tone. 
I  The  market  was  firm  on  Thursday  until  the  afternoon, 
when  the  improvement  in  the  feeling  'at   Washington 
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regarding  .the  prospects  of  the  silver  repeal  bill  caused  I 
the    market    to  become    easier  ;  yesterday  rates  were 
marked  doim  again  and  the  close  was  rather  weak. 
The  following  table  shotrs  the  daily  changes  in  rates  by 
the  leading  drawers. 
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Cluing  qaotations  it  will  be  seen  were  4  84^  to  4  86 
for  60-day  and  4  86i  to  4  88  for  sight.  Rates  for 
•otaal  business  were  4  84  to  4  84)  for  long,  4  86 
to  4  86)  for  short,  4  87  to  4  87)  for  cable  transfers, 
4  83  to  4  83)  for  prime  and  4  82)  to  4  83  for  docu- 
mentary commercial  bills.  The  steamship  Bourgogne 
•rrired  on  Monday  with  $160,000  in  gold  (Spanish 
ooin)  in  transit  for  Uarana. 

Seraral  of  the  leading  railroads  of  the  country  have 
thii  week  issued  their  August  statements  of  gross  and 
net  earnings,  and  these  afford  further  impreasire  testi- 
mony to  the  great  industrial  paralysis  which  existed 
during  the  month  in  question.  The'  Pennsylvania 
Bailroad,  being  the  largest  system  in  the  country, 
«how8  the  effects  of  the  depnesioD  in  a  more  sinking 
way  than  any  other,  and,  beatdes,  the  Pennsylvania  has 
•o  enormous  traffic  in  coal  and  iron  and  would  natur- 
•lly  feel  the  stoppage  of  industrial  actirity  very  de- 
•cidedly  on  that  account.  On  the  so-oalled  lines  east  of 
Pittsburg  and  Erie  the  company  reports  a  loss  in  gross 
earnings  as  compared  with  the  correepondiog  month 
last  year  of  $754,630  and  on  the  lines  west  of  PitU- 
bnrg  and  Erie  a  further  loss  of  $546,761,  making  to- 
gether $1,301,391.  In  extent  this  is  without  a  parallel 
sinoe  the  great  Johnstown  flood,  which  in  June,  1889, 
cut  down  the  earnings  of  the  lines  east  of  Pittsburg 
nearly  $1,200,000.  It  is  well  to  bear  in  mind 
4hat  the  loes  the  preeent  year  comes  in  face  of  a 
iieaTy  passenger  movement  to  Chicago  on  account  of 
the  Fair,  and  except  for  which  the  loes  in  earnings 
moat  have  been  even  heavier.  Nor  doea  the  $1,301,391 
4aoreMe  reflect  the  full  amount  of  the  falling  off  in 
gnaa  receipts  sustained  on  the  Pennsylvania  system. 
Oertain  of  the  Eastern  roads — the  Northern  Central  for 
instance— make  separate  reports,  and  these  also  have 
•nffered  heavy  deereaaes.  Of  course  the  loss  in  gross 
earnings  has  been  attended  by  a  reduction  in  expenses, 
but  the  decrease  in  net  earnings  is  very  heavy  never- 
theless. On  the  linee  east  of  Pittsburg  there  has  been 
a  saving  in  expenses  of  $339,840  and  on  the  lines  west 
of  Pittsbnrg  a  saving  of  $316,711,  leaving  the  net 
$414,790  behind  on  the  Eistern  lines  and  $230,050  on 
the  Western  lines,  or  $641,840  together.  Fjrtnnately, 
np  to  the  beginning  of  Aagust  the  company  had  had  a 
•mall  gain  in  net  on  both  the  Eastern  and  the  Western 
lines,  to  that  for  the  eight  months  to  August  31  the  loss 
in  net  is  less  than  for  August  alone — that  is,  for  the 
eight  months  the  company  is  only  $299,5*20  behind  in 
net  on  the  lines  east  of  Pittsburg  and  $167,005  behind 
on  the  lines  west  of  Pittsbnrg,  or  less  than  half  a  mil- 
lion dollars  together.  The  following  compares  the  re- 
mits for  the  Eastern  lines  for  a  number  of  years  past. 
The  fgaTea  for  the  Western  lines  cannot  be  given  in 
4his  form  : 
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Weftern  roads  in  their  returns  also  show  very  heavy 
losses  for  Aagust.  Thus  the  Chicago  Burlington  & 
Quincy  reports  a  decrease  in  gross  of  $643,800  and  a 
decrease  in  net  of  $245,198  ;  the  St.  Paul  a  decrease  of 
$496,709  in  gross  and  a  decrease  of  $236,720  in  net. 
In  the  freight  revenues  the  loss  on  the  Quincy  for  the 
month  was  as  much  as  $729,098.  For  the  eight  months 
to  August  31  the  Burlington  &  Quincy  is  only  $169,> 
393  behind  in  gross  earnings  and  $263,494  behind  in 
net  earnings.  The  St.  Paul  for  the  two  months  of  its 
fiscal  year  from  July  1  has  lost  $765,939  in  gross  and 
$406,787  in  net.  The  Cleveland  Cincinnati  Chicago  & 
St.  Louis  in  August  lost  $237,767  in  gross  and  $104,- 
516  in  net,  the  Wabash  $172,065  in  gross  and  $137,448 
in  net.  The  Chesapeake  &  Ohio  has  a  decrease  of 
$109,498  in  gross  and  a  decrease  or  $32,114  in  net. 
The  Norfolk  ft  Western,  another  Southern  road, 
though  having  lost  $113,962  in  gross  earnings,  has 
managed  through  a  saving  of  $80,843  in  expenses  to 
reduce  the  loss  in  net  to  only  $33,119.  The  large  sav- 
ing in  expenses  in  that  case  is  the  more  noteworthy  as  the 
company  is  operating  a  larger  mileage  the  present 
year. 

The  Northern  Central,  which,  as  stated  above,  is  one 
of  the  roads  controlled  by  the  Pennsylvania  whose  ac- 
conntaare  kept  distinct  from  those  of  the  parent  sys- 
tem, reports  a  loss  in  gross  for  August  of  $87,562  and 
a  loss  in  net  of  $56,235  ;  for  the  eight  months  the  road 
is  $143,930  ahead  in  net  earnings.  The  Canadian  Pa> 
cifle  shows  $5,748  improvement  in  its  net  for  August. 
The  Western  Maryland  has  gross  of  $130,617  for 
August,  1898,  against  $124,535  for  Auguit,  1892,  and 
netof  $55,117  against  $58,231.  Some  of  the  anthra- 
cite ooid  roads  make  very  favorable  exhibits  ;  the  New 
York  Ontario  St  Western  reports  $34,973  gain  in  gross 
and  $8,330  gaia  in  net,  and  the  Central  of  New  Jersey, 
thongh  having  $30,001  decrease  in  gross  has  $21,786 
increase  in  net.  The  New  York  Susquehanna  i  West- 
em  has  a  decrease  of  $3,745  in  gross  but  an  increase  of 
$U643  in  net  For  July  the  Columbus  Hocking  Valley 
k  Toledo  has  gross  of  $303,008  against  $277,560,  and 
net  of  $134,914  against  $136,389,  and  the  Brooklyn 
Elevated  gross  of  $138,628  against  $144,016,  and  net 
of  $49,251  against  $57,080. 

In  our  Invbstobs'  Supplement  to-day  we  give  an 
article  showing  the  public  land  tales  for  the  fiscal  year 
ending  June  30,  1893,  as  compared  with  the  sales  for 
the  years  preceding.  The  opening  to  settlement  and 
cultivation  of  new  sections  through  these  land  sales  has 
in  the  past  been  a  very  important  factor  in  the  develop- 
ment of  the  various  parts  of  the  country,  and  has  had 
the  effect  of  contributing  materially  to  the  growth  of 
traffic  and  income  on  our  leading  transportation  lines. 
In  the  article  referred  to  we  note  not  only  the  changes 
in  the  takings  themselves,  but  also  the  changes  in  some 
of  the  general  conditions  which  would  naturally  have 
an  effect  on  the  movement  to  take  up  new  land,  more 
particularly  the  change  in  the  policy  of  the  railroads 
in  making  extensions  into  new  territory.  It  is  gratify- 
ing to  find  that  though  the  disposals  of  Government  land 
have  greatly  fallen  off  of  late  years,  yet  the  movement 
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is  steadily  going  on,  and  each  year  sees  some  further 
addition  in  this  way  to  the  cultivated  area  of  the 
United  States. 

Among  the  smaller  roads  in  this  part  of  the 
country,  the  New  York  Ontario  &  Western  is  one 
which  has  greatly  enlarged  its  field  of  operations 
in  recent  years,  and  keeps  adding  steadily  to  its 
earnings — even  in  dull  times  apparently,  for, 
as  noted  above,  the  company  had  a  gait  in 
both  gross  and  net  in  August  when  business  was  so 
severely  depressed  and  nearly  all  roads  suffered  heavy 
losses.  The  annual  report  has  been  issued  this  week, 
and  a  little  table  contained  in  the  same  is  worth  re- 
printing here  to  show  the  progress  which  the  road  has 
made  during  the  last  few  years. 


HBW  TOBK  ONTABIO  A  WE8TEBN. 


Earnings 

Year  fnOing 

June  3U. 

1887.. 1,617,663  66 
1888. .1,861,901  77 
1889. .1,975,470  89 
1890. .2,200,446  01 
1891..  2,809,702  16 
1892. .3,265,417  89 
1893. .3,688,173  92 


Operating  Ex- 
penses and 
Taxes. 


Hel 
Bevenite, 


Charges. 


Surplus. 


1,327,645  06  290,018  60   228,424  21  61,594  39 

1,526,633  37  335,268  40  268,459  11  66,809  29 

1,630,344  99  345,125  90  282.480  19  62,645  71 

1,768,042  43  432,403  58   285,961  67  146,441  91 

2,15S,372  16  654,330  00  553,890  68  100,439  32 

2,461,136  39  804,28150  597,262  22  207.019  28 

2,798,225  62  889,918  30  633,095  79  256,852  51 

Since  1887,  it  will  be  seen,  gross  earnings  have  risen 
from  $1,617,664  to  $3,688,174  and  net  earnings  from 
■$290,018  to  $889,948.  Of  course  the  bulk  of  this 
gain  in  earnings  is  due  to  the  building  of  the 
extension  into  the  anthracite  coal  fields  at  Scranton, 
but  the  ordinary  traffic  in  passengers  and  freight  has 
also  been  looked  after  and  developed  to  the  utmost. 
Fixed  charges  have  necessarily  increased  with  the  large 
capital  outlays  made — not  only  for  the  new  extension, 
but  for  improving  the  condition  of  the  property 
generally.  The  above  table,  however,  shows  that  the 
net  income  increased  much  faster  than  the  charges, 
BO  that  the  yearly  surplus  has  been  growing 
larger,  and  for  1893  amounted  to  over  a 
quarter  of  a  million  dollars  ($256,852)  against  only 
$61,594  in  1887.  The  company's  stock  is  quite  heavy 
in  proportion  to  its  mileage,  and  there  has  been  talk  of 
re-arranging  it  by  dividing  it  into  preferred  and  com- 
mon'shares,  so  as  to  admit  of  dividends  on  the  pre- 
ferred shares.  Regarding  this,  President  Fowler  says 
that  while  no  decision  has  been  arrived  at,  it  has  been 
thought  judicious  not  to  submit  any  plans  for  the  con- 
sideration of  the  shareholders  until  it  becomes  clear 
that  the  annual  net  earnings  will  be  sufficient  to  war- 
rant the  regular  payment  of  dividends  on  a  moderate 
amount  of  preferred  stock. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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10.240..100 

16.913  000 

27,163,000 
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S.166.00l> 
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10,500.000 

Hat.  Belgium. 

2,699.833 

l..H49,e67 

4.04f',00<i 

2,987.838 

1  493.667 

4.481.000 

Spain. 

7.917,000 

6.314,000 

14,261,000 

7,611.000 

5.116.000 
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Tot.  thli  week' llfl.ro<),SMBl,apo,032 

241.698.916 

152.146.895 

93.663,761 

215.711.446 

Tot.  prer.w'k  lli<.462  041  Pl.715.44(! 
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Wulc  EtuUnt  Sept.  29. 1893. 
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Total  goM  ana  legal  tenderB.... 


$7.647.0u0 
1,264.000 

$s,eii,ooo 


$2,728,1)00 
672,000 


^et  Interior 
Movement. 


$3,400,000 


aain.$l,9ie000 
Gain.      592,000 

Qaln.$5.511,00a 


Result  with  Sub-Treasurv  operations. 


Wetk  miint  Sept.  29, 1808. 


Banks'lnterlormovenieBt,a8  above 
Sub-Treasury  operatlous 

Total  gold  and  legal  tenders.. 


*  The  division  (between  gold  and  sUver)  given  In  oar  table  of  oom  and 
boUlon  In  the  Bank  of  Oermany  and  the  Bank  of  Belgium  is  madefrom 
the  best  estimate  ve  are  able  to  obtain;  In  neither  case  Is  it  claimed  to 
be  aoourate,  as  those  banks  make  no  dlstinotlon  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  sliver,  bat  we  beUeve  the  olv  slon 
we  make  Is  a  olose  approximation. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Into 
Banks 

$8,911,000 
17,200.000 

ii6,iTr.ooo 


Outot 
Banks. 

$3,400,000' 


yeidianoein 
Bank  HiAiiin^. 

Giln  $-,511.00» 


16,70U.Oon  oatn    1,6(0,000 
$li7ioo.000  oi^n  STJiii  1,000 


NATIONAL  AND  STATE  BANK 
MANAGEMENT. 
"Mr.  Preston,  Superintendent  of  Banks  in  New  York 
State,  very  properly  objects  to  the  compilation  which 
has  been  prepared  at  Washington  and  published  this 
week  by  the  daily  journals  respecting  bank  failures. 
The  statement  criticised  showed  that  between  January  1 
and  September  1, 1893,  one  hundred  and  fifty-five  (155) 
national  banks  had  suspended,  of  which  seventy  (70) 
have  resumed  ;  that  during  the  same  period  five  hun- 
dred and  sixty  (560)  State  and  private  banks  had  sus- 
pended, of  which  seventy-two  (72)  have  resumed.  We 
say  that  this  compilation  is  very  properly  criti- 
cised, because  not  only  has  the  statement  published 
this  week  been  put  to  a  wrong  use,  but  others  of  its 
kind  have  been  made  to  do  duty  in  a  similar  service 
for  very  many  years.  The  obvious  objection  to  the 
figures  is  in  the  comparison  made  ;  for  that  feature 
has  led  to  a  wide  adoption  of  the  results  as  an  exhibit 
of  the  relative  stability  of  banks  formed  under  a  na- 
tional and  under  State  laws,  whereas  the  truth  is  they 
show  nothing  of  the  kind. 

The  error  Mr.  Preston  calls  attention  to  is  one  that 
runs  through  the  whole  exhibit  and  follows  from  an  en- 
deavor to  make  a  comparison  between  totals  that  are 
dissimilar.  In  the  completed  shape  the  table  gives 
each  State's  results  separately — in  one  column  we  have 
the  number  of  failures  of  national  banks  situated  in 
the  State,  and  in  another  the  number  of  failures  for 
the  same  period  of  State  financial  institutions  and  priv- 
ate bankers.  That  is  to  say,  for  comparison  with  these 
national  bank  totals,  the  State  bank  total  includes  not 
only  State  banks  but  also  savings  banks,  trust  com"- 
panies  and  private  bankers.  How  defective  the  teach^ 
ing  is  which  such  a  comparison  conveys  is  well  illus- 
trated by  the  figures  for  New  York.  The  Washington 
exhibit  charges  25  failures  to  New  York.  Mr.  Preston 
says  that  during  the  period  named  there  have  been  but 
four  banks  that  have  proved  insolvent;  that  the  Canal 
Street  Bank  and  the  Madison  Square  Bank,  both  of 
New  Yoik  City,  the  Commercial  Bank  of  Brooklyn, 
the  Cataract  Bank  of  Niagara  Falls  and  the  Queen  City 
Bank  of  Buffalo  (five  in  all)  closed,  but  that  the  last- 
named  bank  has  resumed  business.  In  accordance  with  " 
this  correction — if  the  comparison  is  to  be  made  be- 
tween national  and  State  management — instead  of  charg 
ing  New  York  with  twent;y-five  failures,  ttie  correct 
number  would  be  five,  of  which  one  is  now  doing  busi- 
ness again. 

By  turning  to  the  reports  of  the  Comptroller  of  the 
Currency,  our  readers  will  discover  the  origin  of  these 
exhibits.  It  will  there  be  noticed  that  from  the  time 
of  Mr.  Knox  down  to  the  present  date  just  such  com- 
parisons have  been  given  a  conspicuous  place  in  those 
official  documents,  and  often  a  long  and  elaborate  argu- 
ment has  been  added  based  upon  the  comparisons, 
thereby  re-enforcing  the  erroneous  inference  they  leave. 
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Thia  practice  worked  no  barm  and  attracted  very  little 
attention  so  long  as  the  national  system  was  in  its  full 
vigor  and  while  no  need  existed  for  any  change  of  sys- 
tem. Bat  now  that  something  in  the  nature  of  a  new 
banking  device  mast  be  formulated,  and  as  no  one  has 
yet  suggested  a  feasible  plan  for  the  preservation,  at  least 
in  its  entirety,  of  the  old  one,  it  appears  to  be  desirable 
to  challenge  the  statement  as  any  sort  of  evidence  of 
what  it  attempts  to  prove — that  a  new  organization  to 
be  (table  must  bf  a  national  and  not  a  State  organization. 
It  will  be  observed  that  what  we  have  here  questioned  is 
the  item  of  proof  offered  and  not  the  general  assertion  of 
relative  stability,  for  the  general  assertion  requires  the 
examination  of  other  facts.  From  what  baa  been  said  i*^ 
is  evident  that  these  comparative  compilations  are  mis- 
leading, and  hence  the  official  publication  of  the  state- 
ment in  its  present  form  had  better  be  discontinued, 
as  it  only  embarrasses  an  important  investigation. 

Our  object  in  referring  to  these  compilations  was  not 
alone  or  chiefly  to  call  attention  to  the  erroneous  nature 
of  the  evidence  they  assumed  to  give,  but  to  bring  out  the 
general  fact  that  State  management  and  iiational  man- 
agement are  two  things  which  in  the  present  state  of 
our  knowledge  cannot  be  compared.  There  is  not  a 
single  well  established  fact  to  base  such  an  investiga- 
tion upon.  That  at  first  thought  may  appear  to  be  an 
extravagant  assumption.  Some  may  ask,  is  the  mere 
<:ircumstance  that  the  method  is  erroneous  which 
has  hitherto  been  pursued  in  making  a  comparison  be- 
tween the  results  of  national  and  State  systems — is  that 
■nffioient  reason  for  wholly  rejecting  that  class  of  in- 
formation ?  Of  course  it  is  not ;  our  assertion  is  not 
subject  to  that  criiicisro.  What  we  cUim  is  that  no 
one  has  a  right  to  judge  of  national  and  State 
management  from  the  results  of  the  national 
and  State  banks  because  of  inherent  differ- 
'«nces  which  vitiate  the  comparison.  We  admit 
at  the  same  time,  though,  that  the  national  banks 
constitute  a  body  of  institution)*  which  for  soundness 
and  vigor  is  incomparable.  But  before  one  can  give  any 
credit  for  that  condition  to  national  management  there 
are  several  matters  to  be  considered.  And  first,  wh%t 
is  that  aggregate  made  up  of  ?  It  is  by  no  means  a 
product  of  the  national  law.  It  must  be  remembered 
that  the  system  includes  in  substance  the  residuum  of 
banking  establishments  which  have  come  into  existence 
from  time  to  time  ever  since  our  commerce  had  its 
birth — banks  which  would  be  moiels  of  management 
and  of  condition  under  whatever  law  they  happened  to  be 
doing  business.  There  were  over  a  thousand  State  or- 
ganizations which  thus  fell  into,  instead  of  grow  out  of, 
the  national  law. 

Most  certainly,  as  to  those  old  institutions,  that  were 
going  concerns  and  prosperous  prior  to  the  passage  of 
the  national  law,  no  one  can  claim  any  credit  accrues 
to  national  management  because  only  a  trifling 
proportion  of  them  fail.  They  were  strong  State 
institutions  originally  and  grew  up  under  State 
laws.  They  might  have  ramained,  as  they  already  were, 
«  ere  lit  to  State  management  had  they  not  been  allured 
or  driven  into  the  national  system,  first  by  special  fa- 
cilities granted  and  chances  held  out  for  making  money 
ander  the  act  of  Congress,  and  second  by  disabilities 
plaoed  by  that  law  upon  Sttte  organizntions.  IIow 
ffraatthe  inducements  were,  many  forget ;  but  40  and 
50  and  even  60  per  cent  of  profits  divided  in  a  year, 
though  those  were  special  cases,  tell  most  clearly  what 
were  the  early  possibilities  under  the  law  and  suggest 
the  high  average  of  profit  which  was  then  earned.    Who 


can  wonder  at  conversions  from  State  to  national  juris- 
diction and  at  growth  in  number  and  capital  and  surplus 
of  banks  under  such  circumstances  ?  ^loreover  can  any 
one  rightly  credit  to  national  management  stability 
which  has  been  born  of  such  surroundings,  or  can  we 
extract  any  reason  out  of  such  facts  for  the  assumption 
that  only  through  the  General  Government  can  a  stable 
system  be  formed  ? 

The  conditions  just  mentioned  bring  out  an  important 
feature — a  kind  of  forcing  influence  that  has  con- 
tributed materially  to  the  formation  of  a  strong  and 
vigorous  national  system.  We  are  more  desirous  of 
having  that  fact  clearly  appreciated  because  it  covers  a 
state  of  affairs  that  has  been  changed  by  current 
events  and  by  alterations  in  the  laws,  which  change 
accounts  in  good  part  for  the  surprising  list  of  national 
bank  failures  the  past  year's  record  shows  ;  we  say  eut- 
prising,  in  view  of  the  exceptional  origin  and  special 
helps  through  which  the  system  has  grown  up  to  its  high 
and  profitable  position.  But  even  now  we  hare  only  in 
part  referred  to  the  peculiar  advantages  the  system  has 
enjoyed.  Another  advantage  of  a  general  nature  has 
been  the  marvelous  expansion  during  the  last 
quarter  of  a  century  in  the  commerce  of  the 
world,  and  particularly  in  the  industrial  de- 
velopment of  this  country.  That  development  has 
called  for  rapidly  increasing  banking  facili- 
ties, and  of  course  every  new  strong  bank  that  was 
formed  would  attach  itself  to  a  law  under  which  for 
the  capital  invested  such  gains  as  have  been  described 
were  possible,  and  not  to  a  law  which,  having  no  special 
privileges,  also  labored  under  the  disadvantages  and  re- 
strictions enforced  by  the  provisions  of  the  national 
statute.  We  have  consequently  in  this  condition  not 
alone  an  influence  acting  to  reinforce  the  national  sys- 
tem, but  an  influence  tending  to  throw  only  the  weaker 
institutions  into  State  organizations. 

These  facts  and  circumstances  bring  us  to  the  ob- 
rioas  conclusion  that  the  excellencies  and  defects 
of  national  management  and  State  management  of 
banks  hare  during  the  last  twenty- five  years  had  no 
fair  field  for  competition  and  aro  by  no  means  repre- 
sented in  the  systems  which  have  grown  up  during  that 
period.  On  another  occasion  we  shall  carry  this  in- 
quiry further  and  shall  show  that  during  late  years 
sonroes  of  weakness  have  grown  into  the  national  sys- 
tem which  are  changing  entirely  the  character  of  the 
new  additions  and  tending  to  lead  the  less  favorably 
situated  hanks  into  more  venturesome  buainesj.  We 
have  had  a  striking  illustration  of  this  change  in  the  fail- 
urea  this  year.  Ileretof ore  whatever  derangement  might 
happen  in  the  country  no  one  conjectured  as  among 
the  incidents  such  a  conspicuous  development  of  weak- 
nets.  In  the  year  of  the  great  panic  of  1873  only  11 
national  banks  failed;  the  following. year  (1874),  onlj 
3  ;  and  in  1875,  only  5.  Indeed,  for  the  eighteen  years 
beginning  with  1873  and  ending  with  1890  the  in- 
solvents reached  an  average  of  but  6^  banks  annually. 
By  these  and  other  facts  the  public  had  been  educated 
up  to  the  belief  that  somehow  national  banks  had  a 
charmed  life  ;  that  either  the  national  law  endowed  ita 
organization  with  franchises  free  from  frailties  or  else 
that  it  contained  provisions  which  afforded  a  perpetual 
insurance  against  decay. 

Where  these  banks  got  their  strength  from  we  have 
seen.  On  some  future  occasion  we  shall  attempt  to 
show  the  sources  from  which  weakness  has  developed, 
and  the  public  can  judge  whether  they  are  likely  to  ba 
corrected  or  not. 
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NEW  YORK  CENTRAL'S  FAVORABLE 
EXHIBITS. 

Those  interested  in  the  New  York  Central  property 
will,  we  are  sure,  derive  much  comfort  from  the  very 
gratifying  showing  that  the  company  has  made  in  the 
statements  submitted  this  week  and  last — that  for  the 
September  quarter  this  week  and  that  for  the  fiscal 
year  ending  June  30,  1893,  in  the  annual  report  issued 
at  the  close  of  last  week.  The  return  for  the  Septem- 
ber quarter  especially  must  be  regarded  as  very  encour- 
aging. The  period  referred  to  covers  a  time  of  great 
financial  distress  and  of  unparalleled  business  prostra- 
tion, under  which  losses  of  earnings  by  the  leading 
transportation  lines  have  been  not  only  general  but 
have  been  of  uncommon  extent.  The  New  York  Cen- 
tral, however,  is  able  to  report  an  improvement  in  both 
gross  and  net,  and  also  an  increase  in  the  surplus  above 
fixed  charges  and  the  dividend  on  the  common  stock. 
While  the  result  is  not  altogether  a  surprise,  it  is  of 
course  evident  that  a  road  which  can  present  such  a 
good  exhibit  in  a  time  like  that  through  which  we  are 
now  passing  possesses  many  elements  of  strength. 

The  favorable  character  of  the  exhibit  is  in  no  way 
qualified  by  the  fact  that  the  road  has  been  doing  a 
heavy  passenger  business  on  travel  to  the  World's  Fair 
at  Chicago.  Rather  does  it  emphasize  the  strength  of 
its  position  that  it  should  have  been  able  to  gain  enough 
in  that  way  to  offset  the  very  heavy  loss  in  freight 
traffic  and  revenues  which  it  must  have  suffered  in 
common  with  other  roads.  Besides,  passenger  traffic 
as  a  rule  yields  a  much  smaller  profit  than  freight 
traffic,  and  the  Central  has  also  been  operating  the 
present  year  the  new  mileage  acquired  in  the  Adiron- 
dack regions.  This  latter,  while  helpful  in  maintain- 
ing gross  receipts,  would  at  the  same  time  tend  to 
swell  the  total  of  expenses  by  reason  of  the  greater  ex- 
tent of  road  operated.  As  a  matter  of  fact,  with  an 
increase  in  gross  receipts,  expenses  have  been  some- 
what reduced  notwithstanding  the  larger  mileage,  thus 
making  the  improvement  in  the  net  more  decided  than 
in  the  gross.  It  is  of  course  obvious  that  as  the  quar- 
ter has  not  yet  entirely  expired,  the  results  are  in  part 
estimated,  but  they  will  undoubtedly  be  found  very 
close  to  the  actual  results  when  the  period  is  past  and 
the  accounts  have  been  audited. 

Briefly,  gross  earnings  for  the  three  months  of  1893 
are  reported  at  $13,175,000,  against  $12,066,596  for 
the  corresponding  quarterin  1893,  expenses  18,223,000, 
against  $8,398,521,  and  net  earnings  $3,953,000, 
against  $3,668,075.  Thus  there  is  an  increase  of 
$109,000  in  gross  earnings  and  an  increase  of  $284,000 
in  net  earnings.  We  are  dealing  with  such  large  figures 
that  the  ratio  of  increase  in  the  gross  earnings  is  very 
gmall  (less  than  one  per  cent),  and  yet  the  circum- 
stances under  which  this  increase  was  obtained  make  it 
very  noteworthy.  In  the  net  earnings  the  increase  is 
nearly  8  per  cent.  Under  the  larger  net  of  1893  the 
balance  remaining  on  the  operations  of  the  three 
months,  after  allowing  for  fixed  charges  and  the  regu- 
lar 1\  per  cent  dividend,  is  $203,000,  against  only 
$42,003  in  the  corresponding  quarter  of  the  previous 
year.  The  saving  in  expenses  is  not  difficult  to 
explain.  The  company  in  the  late  fiscal  year  made 
heavy  outlays  for  improvements  and  additions,  and  in 
the  particular  period  under  review  expenses  then  rose 
nearly  three-quarters  of  a  million  dollars  on  an  expan- 
sion in  gross  earnings  of  less  than  $190,000.  In  exact 
figures,  the   addition  to  expanses  was  $741,518,  and 


after  this  increase  last  year  on  the  three  months 
the  reduction  of  $175,000  the  present  year  suggests 
only  such  economy  as  ruling  conditions  would  enforce 
without  lowering  the  standard  of  the  property  or 
impairing  its  efficiency.  This  conclusion  is  further 
enforced  when  it  is  seen  that  notwithstanding  the 
reduction  in  expenses  the  ratio  of  expenses  to  earnings 
the  present  year  is  67'54  per  cent,  and  this  in  a 
quarter  which  is  usually  one  of  the  heaviest  of  the  year 
as  far  as  traffic  and  earnings  are  concerned. 

The  annual  report  for  the  year  ending  June  30  also 
presents  very  encouraging  results.  We  referred  last 
week  to  the  fact  that  the  income  account  showed  that 
the  company  had  earned  its  five  per  cent  dividend  in 
full,  with  a  small  surplus  over.  On  analysis  it  is  found 
that  the  exhibit  is  even  better  than  might  be  inferred 
from  this  bare  statement.  In  the  charges  for  the 
twelve  months  was  included  a  contribution  of  $300,000 
to  the  fund  for  the  redemption  of  the  4  per  cent  gold 
debentures,  and  not  only  was  the  dividend  earned  in 
face  of  that  contribution,  but  also  in  face  of  the  in- 
clusion in  expenses  of  some  heavy  outlays  for  improve- 
ments and  additions  to  the  property.  The  ratio  of  ex- 
penses to  earnings  was  in  fact  the  largest  in  the  entire 
history  of  the  company,  reaching  68  "80  per  cent, 
against  68-47  per  cent  in  1893,  66-94  per  cent  in  1891 
and  66*18  per  cent  in  1890,  showing  a  steady  rise  in  all 
the  more  recent  years.  We  are  not  left  in  doubt  as  to 
the  part  played  by  the  improvement  expenditures  im 
keeping  the  ratio  high,  for  the  report  tells  us  that  in 
addition  to  $3,404,633  spent  for  construction  and  equip- 
ment and  charged  to  capital  account,  $1,068,148  was 
"  expended  for  new  equipment,  new  and  heavier  iron 
bridges,  extensive  improvements  to  docks,  and  in  en- 
largement and  alterations  of  passenger  and  freight 
stations"  and  "  included  in  operating  expenses."  This 
is  an  important  point  to  remember  as  bearing  upon  the 
future,  for  it  suggests  a  particular  in  which  expenses 
can  be  rigidly  curtailed  later  on  should  trade  condi- 
tions remain  unfavorable  and  traffic  continue  to  fall 
off  after  the  closing  of  the  Pair  apd  the  dropping  back 
of  passenger  earnings  to  normal  proportions.  We  may 
put  the  matter  siill  stronger  by  saying  that  no  doubt  a 
large  part  of  this  expense  will  be  saved  in  any  event 
and  whatever  the  conditions  as  to  traffic,  since  many  of 
the  outlays  included  in  it  were  made  for  the  distinct 
purpose  of  preparing  for  the  extra  passenger  business 
resulting  from  the  Fair. 

While  the  company  was  thus  liberal  in  its  improve- 
ment outlays,  study  of  the  statistics  reveals  evidences  of 
true  economy  in  the  operation  of  the  road.  For  instance, 
the  company  did  a  larger  freight  business  in  the  late 
year  on  a  smaller  train  mileage.  Its  revenue  tonnage 
amounted  to  31,312,072  tons  against  only  30,721,952 
tons  in  1892,  and  its  tonnage  mileage  to  3,833,105,713 
tons  against  3,830,033,593  ;  yet  the  freigh*  train  mile- 
age was  only  14,194,486  miles  against  14,484,181  miles. 
The  passenger  train  mileage  of  course  increased,  under 
the  increase  in  traffic,  as  this  mileage  cannot  be  re- 
duced like  the  freight  traimnileage  ;  but  in  switching 
and  work  train  mileage  there  was  a  reduction  from 
13,157,010  miles  to  11,754,546  miles,  so  that  the  ag- 
gregate of  all  train  mileage  in  1893  was  only  40,273,- 
261  miles  against  41,012,835  miles  in  1893. 

The  saving  in  freight  train  mileage  is  of  course  the 
result  of  a  further  increase  in  train  load,  the  average 
number  of  tons  per  train  mile  in  the  late  year  having 
risen  to  370  tons,  this  comparing  with  364  tons  in  the 
year  preceding,  350  tons  in  1891  and  348  tons  in  1890. 
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Very  few  persons  know  what  a  great  change  in  this 
respect  has  taken  place  on  the  Central  within  a  few 
years.  6o  back  no  further  than  1888;  in  that  year, 
with  2,754  million  tons  of  freight  moved  one  mile,  the 
freight  train  mileage  was  14,740,083  miles;  in  the  late 
year,  with  3,833  million  tons  of  freight  moved  one 
mile,  the  freight  train  mileage  was,  as  already  stated, 
14,194,486  miles.  In  other  words,  the  road  moved 
over  a  thousand  million  tons  more  of  freight  one  mile 
in  1893  than  in  1888,  and  did  it  with  a  redaction  in 
freight  train  mileage  of  over  half  a  million  miles.  In 
1888  the  average  train  load  was  only  186  tons;  in  1893 
it  was  270  tons.  In  this  we  see  illastrated  very  strik- 
ingly the  effect  of  the  improvements  made  in  the  prop 
erty  and  the  chAnge  in  the  conditions  under  which 
freight  transportation  is  now  carried  on — the  heavier 
engines,  larger  cars,  better  road-bed,  track,  etc.,  which 
have  been  made  necetaary  by  the  intensity  of  competi- 
tion and  the  redaction  in  the  margin  of  profit,  and 
which  have  required  heavy  outlays  on  the  Central  as 
on  other  roads,  the  outlays  being  met  in  part  oat  of 
earnings  and  in  part  by  new  capital  issues. 

Be«riDg  on  the  question  of  rates,  we  pointed  out  last 
year  to  what  a  low  figure  the  average  had  dropped — 
lower  than  ever  before  in  the  company's  history,  with  a 
■ingle  exception.  In  the  late  year  there  was  a  slight 
improvement  in  the  average,  it  having  risen  from  70 
hundredths  of  a  cent  per  ton  per  mile  to  71  hundredths 
of  a  cent.  The  Central's  traffic  is  so  large  that  even 
this  advance  of  only  one-hundredth  of  a  cent  per  ton 
mile  is  eqaal  to  a  difference  of  nearly  $400,000  in  earn- 
ings. It  can  hardly  be  claimed  that  the  rise  in  the 
average  is  the  result  of  an  actual  advance  in  rates.  It 
follows  no  doubt  from  a  decrease  in  the  proportion  of 
low-claia  freight  moved,  the  grain  tonnage,  for  in- 
■tance,  having  in  the  late  year  fallen  off  heavily.  The 
Tery  lowest  average  ever  realized  by  the  company  was 
in  1835,  the  last  year  of  the  trunk  line  war,  when  the 
figure  dropped  to  68  hundredibi  of  a  cent  per  ton  per 
laile.  With  the  average  for  1893  71  hundredths,  the 
company  thuj  received  in  a  time  of  railroad  peace  only 
three  one  hundredths  of  a  oeot  more  per  ton  mile  than 
it  did  in  the  year  of  the  worst  trunk  line  war  that  the 
country  has  ever  seen. 

It  is  almost  a  edless  to  say  that  the  Central's  gross 
earnings  in  the  late  year  were  the  largest  ever  made. 
The  total  of  the  net,  however,  has  been  onoe  exceeded, 
namely  in  1880,  when  it  was  915,326,019,  against 
the  tl4,644,816  now  reported  for  1893.  The  increase  in 
gross  over  the  year  preceding  amoants  to  tl, 458,068, 
which  is  not  much  over  3  per  cent,  but  the  gain  de 
rives  significance  from  the  fact  that  it  follows  an  ex 
«eptionally  heavy  gain  in  1892.  The  increase  then 
amounted  to  7|  million  dollars.  Part  of  that  iucrease 
was  owing  to  the  inclusion  of  the  Rome  Watertown  & 
Ogdeosburg  for  the  whole  of  1891-92  against  only 
about  one- third  of  the  year  in  1890-91,  but  computa- 
tions made  by  us  at  the  time  showed  that  even  allowing 
for  that,  an  increase  of  4}  million  dollars  remained,  due 
entirely  to  an  enlargement  of  the  volume  of  bniinets 
done.  The  increase  of  1^  million  dollars  in  1893  is 
therefore  additional  to  this  increase  of  4|  million  dol- 
lars in  1892.  It  deserves  to  be  noted,  too,  that  the  in- 
cr9ase  w*s  made  notwithitanding  a  decided  contraction 
in  some  leading  items  of  freight.  The  heaviest  loss 
occurred  in  the  item  of  grain  tonnage,  caused  no  doubt 
by  the  smaller  crops  harvested.  This  grain  tonnage 
•mounted  toonly  3,653,966  tons  in  1893,  against  3,243,- 
858  tons  in  1892.    There   were  also  larger  or  smaller 


losses  in  other  items,  the  tonnage  of  iron  and  othet 
ores  being  323,642  tons  against  462,975  tons ;  iron  and 
steel,  349,835  tons  against  593,810  tons ;  petroleum 
and  oils,  367,175  against  377,891  tons  ;  live  stock, 
737,691  against  796,556  tons,  and  "other  agricultural 
products,"  1,683,108  against  1,716,600  tons.  Notwith- 
standing these  losses,  aggregate  tonnage  of  all  kinds 
was  21,312,072  tons  in  1893  against  20,721,752  tons  in 
1892.  There  was  a  heavy  increase  in  coal  and  coke,  of 
which  5,854,456  tons  were  moved  the  late  year  against 
only  5,258,461  tons  the  year  preceding.  The  other 
items  showing  increases  are :  Manufactures  with  1,« 
582,511  tons  against  1,366,391 ;  merchandise,  1,896,- 
454  against  1,774,439  tons ;  lumber,  1,889,955  against 
1,718,537  tons ;  flour,  980,541  against  851,049  tons; 
meats  and  provisions,  690,021  against  628,892  toQB, 
and  other  articles,  2,102,717  tons  against  1,932,293. 
Thus  there  has  been  decided  growth  in  general  and 
miscellaneous  traffic. 

As  regards  the  company's  finances,  authority  wu 
given  last  April,  as  is  known,  to  increase  the  stock 
from  889,428,300  to  8100,000.000.  Up  to  June  30, 
81,127,600  had  been  received  for  advance  payments  on 
that  account.  Current  liabilities  in  a  company  of  the 
magnitude  of  the  Central  are  necessarily  large  at  any 
given  date.  The  report  shows  813,744,031  of  such 
liabilities  June  30,  1893,  and  current  assets  of  810,- 
482,703,  not  counting  82,108,893  of  fuel  and  supplies 
on  hand.  A  foot  note  to  the  table  states  that  of  the 
813,744,031  total  of  current  liabilities  "82,200,000  ia 
for  money  borrowed  and  used  in  the  purchase  of  land 
and  for  advances  on  account  of  construction  and  new 
equipment,"  and  that  "repayment  of  tMs  obligation 
will  be  mitde  July  1,  1893,  from  the  proceeds  of  the 
sale  of  duly  authorized  additional  bonds  or  stock." 
Nothing  is  said  of  the  financial  transactions  since  the 
close  of  the  fiscal  year. 


THE  ILLINOIS  CENTRAL  REPORT. 

The  annual  report  of  the  Illinois  Central  serves  to 
emphasize  a  feature  in  the  affairs  of  the  road  which 
has  become  very  prominent  in  recent  years.  We  refer 
to  the  steady  and  very  large  development  of  the  traffia 
of  the  system.  Just  now  the  extra  passenger  business 
which  the  road  is  deriving  from  the  transportation  of 
passengers  to  the  World's  Fair  grounds  is  of  such  over- 
shadowing  consequence  that  one  ia  apt  to  lose  sight  of 
the  fact  that  the  traffic  in  both  the  passenger  and  the 
freight  departments  had  kept  steadily  growing  even 
before  the  Fair  became  a  factor  in  results.  Ex- 
amination of  the  report  shows  that  most  of  the  gain 
in  earnings  in  the  late  year  came  from  the  Fair  traffic, 
or,  more  strictly  speaking,  from  the  heavy  suburban 
passenger  traffic  of  the  road,  the  Fair  having  been  open 
daring  the  two  closing  months  of  the  fiscal  year,  that 
is  during  May  and  June.  Thus  out  of  a  total  gain  in 
gross  earnings  of  8803,431  for  the  twelve  months, 
8763,128  was  from  the  passenger  revenues,  17^  million 
passengers  having  been  transported  in  1892-93  against 
not  quite  12  millions  the  year  before,  and  the  revenues 
from  this  business  having  been  85,151,398,  against 
84,388,269. 

If  consequently  we  should  limit  the  comparison  to 
the  last  two  years,  it  would  have  to  be  admitted  that 
the  improvement  in  1893  followed  almost  entirely  from 
the  extra  business  incident  to  the  holding  of  the  Fair. 
But,  as  already  said,  the  improvement  has  been  going 
on  for  a  number  of  years,  and  was   in   fact   more  note* 
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worthy  ia  the  years  preceding  than  in  1893.  The 
truth  is,  the  company  has  been  making  very  heavy 
outlays  out  of  capital  and  from  earnings,  and  the 
investment  has  been  attended  by  very  good  results — 
that  is,  has  been  attended  by  a  great  expansion  of  the 
traffic  and  the  gross  income  of  the  system,  which 
was  the  purpose  and  object  of  the  outlays.  The 
following  statement  showing  the  earnings  for  the  last 
five  years  will  give  an  idea  of  the  growth  which  has 
taken  place. 


Mhwis  Cent—    1893. 
MUes  of  road.      2,888 


Tear  ending  June  30. 

1892.  1891.  1890.  1889. 

2,883  2,875  2,875  2,714 


Gross  earns.. 20,095,191  19,291,760  17,881,555  16,452,022  14,655,617 

Ex.  cxcl.  tax.13,259,038  13,141,775  11,890,366  10,365,750    8,710,314 

Per  cent....  (65-98  P.O.)  (68-12  p.e.)  (66-50  p.c  )  (6361  p.c  )  (59-43p  c.) 


Not  earns...   6,836,153    6,149,985    5,991,189    6,086,272    5,945,303 

Thus  in  the  brief  spaoe  of  four  years  gross  earnings 
have  risen  from  only  about  14f  million  dollars  to  over 
30  million  dollars,  and  this  with  but  a  small  increase 
in  mileage,  the  operations  of  the  Louisville  New  Or- 
leans &  Texas  acquired  last  year  not  being  included  in 
the  figures.  The  gain  has  been  continuous  through  all 
the  years.  Even  in  the  late  year,  though  the  gain  in 
receipts  came  almost  entirely  from  the  passenger  de- 
partment, yet  the  freight  trafiic  of  the  system  actually 
showed  a  further  very  marked  expansion,  the  loss  in 
freight  earnings  following  solely  from  a  decline  in  the 
average  rates  received.  The  average  realized  per  ton 
of  freight  per  mile  in  the  year  preceding  had  been  low 
— only  908  thousandths  of  a  cent — but  in  the  late  year 
there  was  a  further  drop  to  845  thousandths.  The 
management  very  frankly  points  out  that  this  decline 
does  not  indicate  that  lower  rates  were  charged  ;  on  the 
contrary  we  are  told  better  rates  were  obtained  than  in 
the  year  preceding ;  the  decline  was  caused  entirely  by 
a  decrease  in  the  proportion  of  freight  upon  which  high 
rates  are  charged  and  an  increase  in  the  proportion 
upon  which  lower  rates  than  the  average  are  charged. 
The  explanation  is  simple  and  satisfactory,  and  yet  the 
fact  remains  that  the  company  realized  a  very  much 
ower  average  on  its  freight  tonnage  than  in  the  year 
preceding — so  much  lower  that  with  an  increase  of  over 
101  millions  in  the  number  of  tons  of  freight  moved 
one  mile,  aggregate  freight  revenues  did  not  quite  equal 
the  amount  for  last  year. 

In  actual  tons  the  freight  traffic  of  the  late  year 
■was  661,661  tons  (or  nearly  9  per  cent)  greater  than 
that  of  1891-92.  Traffic-Manager  Hudson  points  out 
that  this  appears  the  more  gratifying  when  it  is  con- 
sidered that  the  increase  comes  after  a  heavy  increase 
in  the  previous  year,  and  when  it  is  further  considered 
that  there  was  a  large  falling  off  in  the  high-rate  ton- 
nage of  the  Southern  lines,  due  to  the  light  cotton 
crop  and  the  depression  in  general  business.  "The  fall- 
ing off  in  tonnage  on  the  Southern  lines  was  more  than 
offset  by  an  increase  in  coal,  lumber  and  grain  on  the 
Northern  lines,  and  also  by  the  large  volume  of  short- 
haul  tonnage  to  the  World's  Fair.  As  this  increased 
tonnage  was  of  a  low-priced  character,  the  revenue  de- 
rived from  its  transportation  was  not  quite  sufficient  to 
offset  the  loss  of  receipts  from  the  large  decrease  in  the 
cotton  shipments  and  other  high-priced  freights. 
Hence  we  have  a  small  decrease  in  the  freight  revenue 
fthe  decrease,  it  may  be  well'to  state,  is  only  $28,771], 
"while  we  show  an  increase  in  the  total  tons  trans- 
ported." 

An  important  change  in  the  course  of  expenses  de- 
aerves  to  be  noted.     Prior  to  1892-93  expenses  had  in- 


creased almost  as  fast  as  the  gain  in  gross  receipts,   so 
that  while  gross  earnings  had  in  the  three  years  from 
1889  to  1892  risen  from  $14,655,617  to  $19,291,760,  net 
earnings  increased  only  from  $5,945,303  to  $6,149,985. 
In  the  late  year,  however,  with  an  increase  of  $803,431 
in  gross  earnings,  there  was  an  augmentation   of  but 
$117,263  in  expenses,  thus  leaving  a  gain  in  net  in  the 
large  sum  of  $086,168 — over  11  per  cent.     In  writing  a 
year  ago  in  reference  to  the  heavy  increase  in  expenses 
up  to  that  time,  we  stated  that  it  was  to  be  ascribed  in 
large  part  to  the  heavy  expenditures  for  renewals,  re- 
pairs and  betterments,  made  not  only  with  the  view  to 
prepare  the  road  for  the  heavy  traffic  connected  with  the 
holding  of  the  World's  Fair,  but  also  with  the  view  to 
placing  the  property  in  the  highest  state  of  efficiency, 
and  render  it  able   to  move  traffic  at  a  minimum  of 
cost.     The  very  moderate  addition  to  the  total  of  ex- 
penses in  the  late  year  on  a  heavy  increase  in  passen- 
ger and  freight  traffic  would  seem  to  indicate  that 
the  work  of  raising  the  standard  of  the  property  has 
been  nearly  completed  and  that  henceforth  outlays  of 
that  character  will  be  on  a  much  smaller  scale.     This 
view  is  further  confirmed   by  the   course  of  expenses 
since  the  close  of  the   fiscal  year,  as  shown  in  the 
monthly  return?.     The  outlays  on  capital  account  we 
may  suppose  will  also  be  greatly  diminished  hereafter. 
To    show    in    a    graphic    way    what    has  been   done 
in  improving  and  enlarging  the  property  by  capital 
expenditures  and   from  earnings,   we  may   state  that 
while    the    company    reports   595   engines    in  service 
June  30,   1893,   it  appears  from  a  statement  in  the 
report   that  257  of   these  engines  have  been  bought 
in  the   ten   years  since  the   1st  of  January,  1883,  and 
106   more  have  been   rebuilt  in   this  period,  making 
together  363   out  of   the  whole  595.      In  the  same 
period  346   new  passenger  cars  have  been  acquired, 
besides    83    rebuilt,    making    428 — the    total    of  all 
passenger  cars  June  30  being  640.     Of  the  freight 
equipment   6,605   cars   have  been  added  new  in  the 
ten  and  a- half  years  while  5,228   have  been  rebuilt, 
making  no  less  than  11,833   cars  out  of  a  total  of 
16,996  of  all  freight  cars  reported  June  30. 

In  the  company's  finances  the  .year  was  an  eventful 
one,  the  capital  stock  having  been  increased  from  45 
million  to  50  million  dollars,  and  the  transactions  for 
the  purchase  of  the  Louisville  New  Orleans  &  Texas 
having  been  completed;  this  purchase  was  paid  for  by 
the  issue  of  $25,000,000  of  Illinois  Central  4  per  cent 
gold  bonds  maturing  in  1953,  secured  by  the  pledge  of 
the  bonds  of  the  Louisville  New  Orleans  &  Texas,  thus 
increasing  the  funded  debt  of  the  company  to  $61,936, 
000.     Five  million  dollars  of  the  consideration  given 
for  the  New  Orleans  &  Texas  was  paid  in  cash,  and  this 
had  the  effect  of  drawing  down  cash  resources.     The 
company  had  $2,079,404  of  bills  payable  out  June  30, 
1893,  and  coupons  and  rents  due  July  1  amounted  to 
$510,442,  making  together  $2,589,846,  against  which 
it  reports  cash  assets  of  $2,498,671.     It  also  held  in  its 
treasury  $3,576,000  of  the  new  4  per  cent  gold  bonds, 
and  various   other  bonds    which    raised  the  total  of 
bonds  held  unpledged  to  $5,656,600  with  a  book  value 
of  $5,650,160.     It  likewise  holds  $9,465,112  of  stocks 
unpledged  of  a  book  value  of   $7,572,340.     The  in- 
crease in  the  capital   stock   of  the  company  of  course 
increased    the    requirements    for    dividends,   but  net 
earnings  were  sufficient  to  pay  the  full  5  per  cent  on 
the  whole  50  millions  stock   and  yet  leave  a  balance 
of  $117,285  to  be  added  to  the  accumulated  surplus  of 
previous  years. 
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FJtBSIDBiVr  CLEVELAND   AND    UNGONDL 
TIONAL   SILVER   REPEAL. 

The  fol lowing  letter  has  been  written  by  President 
Cleveland  in  reply  to  a  commnnicaiion  from  the  (lov- 
ernor  of  the  State  of  Georgia.  It  states  his  own  posi- 
tion with  great  clearnesa,  and  at  the  same  time  sets  oat 
the  silver  situation  in  a  very  forcible  manner.  Of 
coarse  oar  readers  in  this  coantry  have  already  seen  the 
letter  in  the  daily  papers,  bat  we  print  it  here  as  a 
matter  of  record  and  also  for  the  benefit  of  onr  large 
circle  of  foreign  readers. 

ExBct'TiTi  Maksiox,  Wasbisoto.n,  D.  C,  Sept.  S.'J. 

The  Hon.  W.  J.  Northtn. 

Mt  Dear  Sib  :  I  hardly  know  how  to  reply  to  your  letter 
of  the  13tb  inst  It  Menu  to  me  that  I  am  quite  plaioly  on 
jeeoidcoiicemiog  the  flimncial  qoeatioo. 

My  lett«r  accepting  the  DOfninalioB  to  the  Preaidency,  when 
lead  in  connection  with  the  meamxe  lately  Mot  to  Conitrces 
in  extraordinary  scaaion,  appears  to  me  to  he  very  explicit. 

I  want  a  currency  that  ia  stahle  and  lafe  in  the  handa  (>f  our 
peoi>ie.  I  will  not  knowingly  be  implicated  in  a  condition 
IhM  will  joatly  make  me  in  the  least  degree  answerable  to 
any  laborer  or  farmer  in  the  United  Stales  for  a  shrinkage  in 
the  pnrcbaaing  power  of  the  dollar  be  baa  received  for  a  full 
dotWa  worth  of  work  or  for  a  good  doUar'a  worth  of  the 
product  of  hia  toil. 

I  not  only  want  our  currency  to  be  of  socb  a  character  that 
all  kinds  of  dollars  will  be  of  equal  purchasing  power  at 
home,  but  I  want  it  to  be  of  luch  a  character  as  will  demon- 
atrate  abroad  our  wisdom  and  good  faitb,  thus  placing  it  upon 
a  firm  foundation  and  credit  among  the  natiuna  of  the  earth. 

I  want  oar  financial  oooditiuna  and  the  laws  relating  to  our 
currency  safe  and  reassuring,  that  those  who  have  money 
will  spend  and  invest  it  in  business  and  new  enterprises  in- 
stead of  hoanlmg  it. 

You  cannot  cure  fright  by  calling  it  foolish  and  unreason- 
able, and  you  cannot  prevent  the  frightened  man  Irom  board- 
ing his  money. 

I  want  good,  sound  and  stable  money  and  a  condition  of 
confldtnce  that  will  keep  it  in  use. 

Wtthin  the  limits  of  what  1  have  written,  I  am  a  friend  of 
silver,  but  I  believe  ils  proper  place  in  our  currency  can  only 
be  fixed  by  a  readjustment  of  our  currency  legislation  and 
the  inauguration  of  a  conaistent  and  comprehensive  financial 
•eberae. 

I  think  such  a  thing  can  only  be  entered  upon  profitably 
and  bo|>efally  after  the  repeal  of  the  law  which  ia  charged 
with  all  onr  financial  woes.  In  the  present  state  of  Uie  puhlic 
mind  this  law  cannot  be  built  upon  nor  patched  in  euch  a  way 
aa  to  relieve  the  situation. 

I  am,  therefore,  opposed  to  the  free  and  unlimited  coinage 
of  ailver  by  this  country  alone  and  independently,  and  I  am 
in  favor  of  the  immediate  and  nncondiiiooal  repeal  of  the 
purcbasiog  clause  of  the  so-called  Sherman  law. 

I  coofeas  I  am  astoolsbeil  by  the  oppodtioa  m  the  Senate  to 
such  prompt  action  as  would  relieve  the  present  unfortunate 
situation. 

My  daily  prayer  is  that  the  delay  occasioned  by  such  oppo- 
aition  may  not  be  the  csuse  of  plimglng  the  country  into 
deeper  depression  than  it  has  vet  known,  and  that  the  Demo- 
cratic party  may  not  be  juitly  held  responsible  for  such  a 
catastroplie.    Yours  very  truly, 

GROVEK  CLEVELAND. 


IMPORTS   AND   EXPORTS   OF   GOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  baa  furnished  us 
this  week  the  details  of  imports  and  ezporta  of  gold  and  silver 
tfcrtmgh  that  port  for  the  month  of  August,  and  we  give  them 
below,  in  conjunction  with  the  figurea  (or  preceding  months 
of  tlM  oalemiar  year  ISM.  The  imports  of  gold  dnrin;;  Augutt 
iwehcd  aa  aggregate  of  but  |71,e97,  of  which  $31,747  was  in 
coin,  whOa  of  silver  tbwa  came  in  $206,454.  of  which  |9.\S17 
was  bolUoB.  There  has  been  received  daring  the  eight  months  a 
total  of  $430,7M  goM  and  $t,412,»ig  silver,  which  compares 
with  $7M,raO  gold  and  $1,780,488  sUver  in  1803.    The  ship- 


ments of  gold  during  AuRUBt  were  heavier  than  in  any  preced- 
ing mDtith  of  1893,  reaching  f  180,958,  mo.^tly  coin,  and  tho 
exports  of  silver  have  been  $1,386,081  coinlind  .*233,000  bullion. 
For  the  eight  months  the  exports  of  gold  have  been  $759,375, 
against  $363,734  in  1892,  and  $6,8.39,881  silver  has  been  sent 
out  against  $6,362,194  in  1^92.  The  exhibit  for  August  aod 
the  eight  months  is  as  follows  :  '-" 

IVPUBTO  OF  GOU>  AKD  SILVKB  AT  SAX  FBASCISCO. 


1893. 
Janoarr... 
Frbmarr. 
March  ... 

AprU 

Mar 

Juue. 

July 

Atunst... 


GOLD. 


OMn.      BttlUtm      Total. 


I 


22; 

171,: 

31.' 


113 

813 
Mi 

876 
!H0 
XUI 
138! 

r47| 


* 

30,470 
f,B10 
20,164! 
12,008 
2M,2^« 
•.a.».'>0| 
29,820 
4O,l30l 


86,383 
9,423 
22.666' 
13.3x4 
27,23-* 
42,760 
201,736 
7l.897i 


SIIVBR. 


<M».     I  BuUion.      lotaL 


Tot.8moi.l    2i7,789ll87,920'    425.7091 


• 
16,791 
19,499 
27.416 
12,3.M 
4.208' 
H.7;!l| 
17,0  IS 
116, h37 


227,64: 


S 

207,184 
14«.lll 
1SI.W)« 
176.1-3 
l'.2.--'33 
1.^4.-84 
72.104 
9J,817 


223,928 
167.610 
209,022 
1(»^.837 
1.^0.441 
16i).a03 
&U.123 
208.434 


1,183.272  l,412,gi» 


BxroBTS  or  oold  a^d  silvbb  raon  SAsr  pba>-cisco. 


MOUTHS. 

QOLIk 

1                            SILVEB. 

CMh.     (IhiU'iil    Totat. 

j     (Mn. 

BuUiOH. 

IWai. 

199S. 
iannary -  - 
rebruary.. 

Kateh.... 

^.:::::: 

June. 

July 

aansi.... 

148.935 
69.135 
44.339 
19.710 

137.5HI 
38.180 
98,980 

180,6SS 

9 

:::: 

190 
1,310 

"•H 

30 
263 

t 
148,933 

69.n'. 

li; 

3",'.:uT 

9:(,030 

I80,9.%8 

'         « 
,1,2)1,632 

'     OBO.IS!) 

7ao,3Jl 

32U,0i6 

l,836.4ei 

157,500 

2'92',2b6 
179,900 
191..t00 
332.936 
232.000 

« 

1,439.152 
669,139 
424,303 
.363,416 
51S,208 
923,031 
731.983 

l,S68,e»l 

TM.8mo«. 

737.333 

l.«42'    73 '.^7  1 

3..'K»0.«23'l.2»9«'S« 

6.S1O.90  V 

Stock  Exchxxok  CLiAKUNa-Hoirei  Tbaksactions.  —  The 
8!ibjained  statement  inclules  the  transactions  of  the  Stock 
Exchange  Cle-uing-IIouw  from  Sept.  IS  dowa  to  aad  includ- 
ing  Friday,  Sept.   20 ;    also  the  aggregates  for  June,  July  ^ 
Angnat  and  September  in  1808  and  1802, 

sioca  BxcaAKos  ciaAamo  aoims  TBAsaAonom. 

,—Mkam,  to/*  lidft.^.    , Batmun.omttUe.—.  8KaM» 

IWoi  rmliu,     Mharm.  FahMffAarsf.   Ouh.Oma*4. 
•  •  • 


jaM.ian. 

MyHASM  1.041;»4ajaa 

lJSa.7M 

Sl.Ma,700 

1.433,Sn 

6.8SS 

joir.  iKU. 

tpnjoo    ss»,sujoo 

uia.i«> 

T4.USJ00 

»74,70O 

»Mt 

Aw.  last. 

ULSHLiSs    •trjWLoae 

tmjM 

iwjauM 

i.aoi,aoo 

•Ma 

•apt.iSM. 

MjsrjMo  Ma^Nspw 

tMiUa» 

up.-wuoo 

1.S07.SIM 

•M* 

4BW.... 

asjl7.Mi>  t.MtMtAlio 

ajiifiM 

401,-03,  wo 

6,497.777 

S4.TO8 

jaiM,iaM. 

I7jsa.;oo  ijsMpaafioa 

ijmjooa 

9o.9an.vn 

1.783.«lOf 

93ti 

ialy,  tSH. 

UuWkTSS  IJ88IWMS9 

LTSMSO 

sa.ioo,«oo 

i.7ts,aos 

asts 

Aaa.W«. 

njmAno    atUMjMs 

i.4ia.sgo 

njxMjtaa 

Misiaoo 

•jm 

BcpUUM. 

ia,«si>ijM     a»MM.aM 

1.3SJ.«>0 

7«.100.000 

Lte8.Boo 

5.tsa 

Sana.  .. 

:o.t«e.ioe  4.oi4,«ao,um 

(.sta.ioo 

314.300,000 

8,800,100 

U.t48 

-Mham,  6eU  tUm.—^ 

OUmnd.    TaialVatua. 

9 
794.600    43,200,000 

tharm.  ralu^g^are*.   Cath.OUar'4 

m                    m 

BepLIS.. 

67.900 

3.40),000 

69,900 

298 

"   19.. 

B74.80O    33.803,000 

47.100 

3,500,000 

64,900 

289 

"   »0.. 

551,400    84.600,000 

44.000 

3.400.000 

65,300 

879 

-   «l.. 

498,800    27,100,000 

48,300 

2.400,000 

32,000 

a«4 

••  n.. 

437,900    24,500,000 
1,800,900  163,200,000 

41.900 

2,100,000 
13,800.000 

29,400 
261,400 

aeo 

lM«k..i 

347,800 

1.803 

WkIaalrr4^1S400  288,400,000 

450,800 

2»,30a,000 

337,300 

1.482 

8spt.3S.. 

776.400    40,700,000 

82,900 

4.000.000 

67,400 

305 

••  aa.. 

833.100    31.800,000 

73.700 

4,200,030 

161,100 

302 

"    27..  1,007.20}    3H.600.000 

82,200 

4,300.000 

89,200 

310 

-    88.. 

570,200    80.000.000 

46,900 

2,100,000 

37.200 

281 

"    80.. 

815,700    41,700,000 

70.000 

8,300,000 

107.100 

39.8 

Tot.  wk.. 4,02 1.600  239,800,000     837.700    18,100.000  482.000    1.40S 
Wkla*t7r3,»87,400  853.100^000     416,900  24,000,000   399,700    1,443 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sagar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  ft  Northwestern,  Chicago  Rock  Island  &  Pacific, 
Delaware  Lackawanna  Sc  Western,  Distilling  &  Cattle  Feed- 
ing, Oeneral  Electric,  Louisville  &  Kashville,  Manhattan, 
Miiasouri  Pacific,  National  Cordage  common,  New  York  & 
New  EngUnd,  New  York  Lake  Erie  &  Western,  Northern 
Pacific  preferred.  National  Lead  common,  Philadelphia  & 
Reading,  Union  Pacific  and  Western  Union, 


irrom  onr  own  oorrespooaent.] 

London,  Saturday,  .September  16,  1893. 
The  Bank  of  Engknd  rate  of  discount,  which  had  stood  at 
5  per  cent  since  the  24ih  of  August— just  three  weeks — was 
lowered  to  4  per  cent  on  Thursday,    The  reduction  was:  every  "^ 
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where  t-xpected;  indeed  the  rate  in  the  open  market  was 
already  only  about  2}{  per  cent,  and  the  Bank  therefore  could 
hardly  have  kept  up  its  rate  longer.  The  joint-stock  banks 
instantly  lowered  the  rates  they  allow  upon  deposits  to  2}4 
per  cent.  The  rule  with  them  for  several  years  has  been  to 
allow  upon  deposits  1}^  per  cent  below  the  Bank  of  England 
rate.  At  a  meeting  on  Thursday  afternoon  some  of  the  joint- 
stock  bank  managers  argued  that  the  rule  was  now  obsolete 
and  ought  to  be  abolished,  that  the  joint-stock  banks  ought  in 
fact  to  regulate  their  own  rates  without  reference  to  the  Bank 
of  England,  but  the  proposal  was  rejected.  The  majority  of 
tihe  bank  managers  and  bank  chairmen  know  that  if  they 
•were  to  adopt  that  view  it  would  be  necessary  for  them  to 
keep  independent  reserves  in  gold,  and  they  are  not  prepared 
to  undertake  that. 

Business  in  every  department  is  exceedingly  quiet  just  now 
Trade  is  seriously  interrupted  by  the  great  coal  strike;  there 
is  no  new  enterprise  and  there  is  very  little  speculation. 
Money,  consequently,  is  in  exceedingly  small  demand.  But 
we  are  on  the  eve  of  the  season  when  there  will  be  a  large 
outflow  of  both  coin  and  notes  to  the  English  provinces,  Ire- 
land and  Scotland,  and  it  is  known  that  there  will  be  consid- 
erable autumnal  demands  for  other  countries  as  usual.  For 
instance,  the  Egyptian  cotton  crop  is  good,  and  it  is  estimated 
bj  good  judges  that  Egypt  will  take  at  least  two  millions 
sterling  in  gold.  On  the  other  hand,  large  quantities  of  gold 
are  coming  from  Australia  and  South  Africa;  and  it  is  hoped 
that  as  the  French  Government  is  about  to  undertake  the  con- 
version of  the  4J^  per  cents,  the  Bank  of  France  will  not  keep 
BO  tight  a  grip  upon  its  gold  as  it  has  been  lately  doing.  The 
expectation  therefore  is  that  money  will  continue  fairly  easy 
unless  an  American  demand  for  gold  springs  up  once  more. 

The  India  Council  on  Wednesday  again  offered  for  tender 
40  lakhs  of  rupees  in  bills  and  telegraphic  transfers,  and  was 
able  to  sell  only  a  quarter  of  a  lakh.  Just  five  and  a  half 
months  of  the  financial  year  are  now  over,  and  of  the  18^^ 
millions  sterling  which,  according  to  the  Budget,  the  India 
Ciouncil  will  have  to  raise  in  sterling  in  London,  it  has  realized 
less  than  six  millions.  In  the  next  six  and  a  half-months, 
therefore,  it  has  to  raise  more  than  two-thirds  of  the  whole 
year's  amount,  or  it  must  borrow  in  sterling.  Of  course  the 
beet  export  season  is  now  near  at  hand,  and  the  demand  for 
drafts  will  be  large;  still  the  general  belief  is  that  the  Council 
will  have  to  borrow.  SQver  continues  in  good  demand  for 
the  Far  East;  the  price  is  34i,^d.  per  ounce.  The  great  Indian 
demand  for  the  metal  is  attracting  widespread  attention  here. 
Since  the  closing  of  the  mints  India  has  taken  within  about 
30  per  cent  of  as  much  silver  as  it  did  in  the  corresponding 
period  of  last  year. 

The  stock  markets  have  been  decidedly  quieter  this  week, 
but  they  have  been  very  steady.  At  the  fortnightly  settle- 
ment, which  began  on  Wednesday  morning,  there  was  little 
demand  for  new  loans,  and  the  Stock  Exchange  was' able  to 
get  all  it  wanted  at  about  SJ^  per  cent.  Within  the  Exchange, 
too,  rates  were  very  light,  and  many  stocks  were  scarce.  It 
is  evident  from  all  this  that  in  spite  of  the  great  rise  of  the 
past  few  weeks  there  has  been  less  speculation  than  had  been 
believed,  that  in  fact  the  general  public  is  still  holding  aloof 
from  the  market.  Of  course  it  is  to  be  recollected  that  this  is 
the  slackest  season  of  the  year,  Apart  from  that,  the  losses 
have  been  very  heavy,  and  there  is  not,  consquently,  as  much 
money  as  usual,  while  there  is  much  uncertainty  as  to  the 
money  market.  The  coal  strike  is  disturbing  business  in  every 
way,  and  the  news  from  South  America  is  disquieting.  The  re- 
volted Brazilian  fleet  is  bombarding  Rio.  What  is  happening 
within  the  country  we  do  not  know.  The  Government  exer- 
cises a  censorship  over  the  telegraph  system;  consequently  the 
most  conflicting  rumors  are  circulating.  Upon  the  whole, 
however,  the  Brazilian  market  has  been  better  maintained 
than  any  one  could  have  expected.  The  troubles  in  Argentina, 
too,  continue,  especially  in  the  province  of  Tueuman,  but 
prices  have  been  fairly  sustained. 

In  Paris  the  preparations  for  the  conversion  of  the  4}^  per 
cents  are  leading  to  a  very  sanguine  hope  that  the  autumn 
will  see  a  great  increase  in  business.  There  has  been  a  marked 
rise  in  the  better  classes  of  stocks— French  rentes,  Egyptian, 
Russian,  and  the  like.  Egyptian  unified,  for  instance,  is 
about  lOlJ^  and  Russian  fours  are  well  over  par.  Even 
Turkish  securities  have  risen  considerably,  and,  what  is  more 
flurprising,  so  have  Spanish.  The  present  Spanish  Finance 
Minister  is  making  great  efforts  to  increase  the  revenue,  and 


his  friends  say  that  in  two  years  he  will  be  able  to  balance 
income  and  expenditure.  His  opponents,  on  the  contrary, 
say  that  he  will  be  driven  out  of  office  before  many  months 
are  over.  Unquestionably  there  is  much  discontent.  But  the 
friends  of  the  Ministry  allege  that  the  Carlists  will  not  move 
until  the  Republicans  get  the  upper  hand,  for  they  know  they 
have  no  chance  until  the  republic  is  established.  It  is  also 
averred  that  the  Republicans  will  not  move-  because  they 
know  the  calculations  of  the  Carlists.  In  any  case,  the  great 
French  operators  are  running  up  Spanish  in  a  remarkable 
way.  On  the  other  hand  Italian  rentes  are  very  depressed 
and  there  are  rumors  of  a  serious  financial  crash. 

The  miners,  having  been  asked  to  decide  by  ballot  whether 
they  would  agree  to  a  reduction  of  wages,  or  if  not  to  arbitra- 
tion, are  voting  by  immense  majorities  against  both  proposals, 
and  it  would  seem  therefore  that  the  strike  is  to  be  pro- 
tracted. 

At  the  half-yearly  meeting  of  the  stockholders  of  the  Bank 
of  England  on  Thursday,  the  Governor  stated  that  durinir 
the  six  months  ended  with  August  the  Baring  liabilities  were 
reduced  by  £335,000.  They  are  now  a  little  under  4^^  millions 
sterling,  the  debt  to  the  Bank  of  England  being  £4,095,000. 
The  assets  are  now  valued  at  somewhat  over  £4,641,000,  show- 
ing an  apparent  surplus  of  nearly  £419,000.  During  the  six 
months  there  has  been  a  marked  rise  in  Argentine  securities, 
hence  the  improvement  in  the  surplus.  During  the  half-year 
the  old  Buenos  Ayres  water-works  preference  shares  and  de- 
bentures have  been  converted  into  special  Argentine  Govern- 
ment bonds  bearing  5  per  cent  interest. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  ftv,, 
compared  with  the  last  three  years: 

1883. 

Sept.  14. 

£ 

circulation  26,755,40S 

Public  depojtts 3.336,137 

other  deposits 29,925,914 

Gk>vemment  securities 9,889,341 

Other  securities 24,299,877 

Reserre 17,584,599 

Gold  and  bullion 28,890,000 

Prop,  assets  to  llabtlltles  perct.     52  9-16 

Bank  rate per  cent.        4 

Consols  23K  per  cent 38  3-16 

ClearlnK  House  returns 95,211,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  two  weeks  of  the  new  season 
compared  with  previous  seasons  : 
mposTii. 


1882. 

1891. 

1890. 

Sept.  14. 

S«t.  16. 

Sept.  17. 

£ 

M 

* 

27,152,720 

25,477.505 

24,618,876 

S,20«,918 

4,622,933 

3,063,683 

31,277,l.'i3 

31,S59,138 

27.790,345 

11,761.156 

10,163.655 

14,415,362 

24,538,731 

27,559,609 

21,342,288 

17,076,773 

17,281,375 

13,672,750 

27,779,403 

26,311,  «80 

21,741,625 

i»H 

47K 

44 

2 

«i* 

4 

96  15-16 

04  15-16 

95  5-lf  Xd 

92,289,000 

128.832,000 

162,232,000 

1893. 

Imports  of  wheat,  owt.  3,019,850 

Barley 1,017,480 

Oata 746.863 

Peas 64,340 

Beans. 334,690 

Indian  oom 1,.5U4,019 

Flour 1,085,916 


1891. 

1890. 

3,006,020 

2,802,027 

614,266 

734.160 

748,3i9 

562,862 

33,468 

41.800 

84.262 

57,316 

743,901 

1,571,748 

531,916 

558,867 

1892, 
3,598,236 

648,572 

681,756 
77,615 

392,117 
2,056,856 

680,013 

Supplies  available  for  consumption  (exclusive  of  stookp  on 
September  1): 

1893,      1892.      1891.      1890. 

Wheat owl.   3,099,850      3,59S,236       3.006,020      2,802,027 

Imports  of  flour I,083,9i6  680,013  .531,967  558,867 

Sales  of  home-trrown.  1,003,202         633,167.         534,157      1,296,539 

Total 5,188,968  4,961,416  4,072,144  4,657,433 

1893.  1892.  1891.  1890. 

Aver,  price  wheat  week.25s.    7d.       298.    5d.  4  Is.    2d.  338,    7d. 

Average  price,  season.. 258.    6d.       298.    3d.       33s.    7d.  34s.    Od. 

The  following  shows  the    quantities  of   wheat,  flour  ard 
maize  afloat  to  the  United  Kingdom: 


This  week. 

2,532,000 
334,000 
357,000 


Last  week. 

2,517,000 
345,000 
391,000 


1892. 
1,754,000 
344,000 
535,000 


1891. 
1,703,000 
181,000 
153,000 


Wheat qrs. 

Floor,  equal  to  qrs. 
Maize qrs. 

Messrs,   Pixley  &  Abell   write  as  follows  under  date  of 

September  14  : 

Hold- Very  small  inquiry  exists  for  gold,  and  the  bulk  of  arrivals 
continue  to  be  purchased  by  the  Bank  of  En^fland.  During  the  week 
£3.13  ,000  has  been  so  purchased,  and  *49,000  has  been  withdrawn. 
Arrivals:  Australia  and  China,  £270,000;  South  Africa,  £79,000; 
New  Zealand,  $7,000 ;  total,  £356,000.  Shipments  to  Bombay,  £22,- 
500. 

Silver— A  further  rise  In  silver  to  34'id.  took  place  on  the  11th, 
caused  by  demand  for  immediate  delivery.  With  the  departure  of  the 
mall  the  market  is  slightly  weaker,  and  34i6d.  is  the  price  of  the  day. 
Arrivals:  Australia,  £8,000;  New  York,  £15,000,  Shipments  to 
Bombay,  £125,400. 

Mexican  Dollars— Parcels  of  these  coin  have  been  sold  at  varying 
prices  from  Sa^id.  to  34d.  These  rates  are  not  to  day  obtainable,  and 
335sd.  is  about  the  nearest  quotation.  Arrivals  from  New  York,  £84,- 
000.    Bhlpmenta  to  Bombay,  £5,050. 

— Messrs.  Harvey  Fisk  and  Sons  offer  at  120  and  interest 
$100,000  of  the  first  mortgage  6  per  cent  bonds  of  the  Pine 
Creek  Railway,  principal  and  nterest  guaranteed  by  the 
New  York  Central  &  Hudson  River  R.R,  Company  by^endorse- 
ment  on  the  bonds.  The  road  .  jwned  by  the  New  York 
Central  and  forms  part  of  the  .  ".  rook  line,  which  gives  the 
Central  its  own  route  into  the  coan     gions  of  Pennsylvania. 


Sbftbhber  30,  1S93.] 
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BasUak  VInmael&l  narKvt*— Per  OakU. 

The  daOycIosiniC  quotations  for  securities,  ftc..  at  LondoD 
are  reported  by  cable  as  foUows  for  the  week  endinx  Sept.  29: 


aoL       JTm.      Am*.      Wtd.     Thur*.      Fn. 


BUf«r,pwoL '    33^4       33^8 

OMMMJMW.S^pereta.    98iia     97U,, 

«•     for  aeooant. 96H       98 

Tt'AitmtfOnPmiltttT.  98-I7>«98  27>t 

U.  S.4aof  1907 

OaiuMUaii  Paolfle , 

OalB.  MU.  *  at.  Paul..., 
miMia  Oaatnt 


LMkTflla*  VsATlIla. 
Mszieaa  Oantral  4a..... 
V.  T.  Oeotial  A  Hodaon. 
H  T.Lake  Brie  A WmTd 


■<*Calk  *  ▼aatara,  ytet 
HorthanFaaUa  prat. 


PMuaajlTaala.. 
PUladel] 


delpUa*  Baadlac. 

DoloaPattte 

ptaf 


77^ 
e3>i 
93  « 

iza 

MH 
53  If 
lOSW 
14»g 
72'« 
33^ 
24  <• 
i2 

98H 

1»% 


76''b 

ei\ 

9S4« 

124 
S3*B 
S3>* 

lO.'S'a 
13^ 
7m 
S3^ 
fSV 
51H 
94 

sm 

l)>a 


344 
97^9 
97U,,i 
88-3ai* 


76^ 
60>« 
94 

123  >• 
63% 
53 1« 

104  •• 
IS 
70 
SI'S 
20  ■« 

90S 
141a 


34  ■• 

981,« 

981 


98 


•374 


344 

984 

98*1. 

98S34 


344 
984 

98»i« 
8<«'474 


76\ 

76\ 

76«H 

61 

624 

604 

944 

9S4 

95\ 

133 

133 

123 

Sl^C 

51\ 

5i»8 

»34 

ft3 

.■»S4 

1044 

1044 

10S4 

13»8 

13's 

14\ 

70 

704 

714 

22% 

83% 

224 

20% 

aoii 

2108 

ilH 

»1«8 

810« 

8 

TTg 

84 

SI 

314 

234 

164 

154  . 

1&4 

<iS:ommet;ciaI  and  JUl^ctlVuntans  J^etoe 

Natio.n^l    Ba.vks.— Tlie  foUoarioK  abow*  banks  recently 
organized,  intolvent,  in  liquidation,  etc.: 

a  UQCtDATIOll. 

8.211— Ike  Parmer*'  XaUoual  Bank  of  OniUntlna.  Xlcblxao.  him 

■ODO  IMO  TolDBtarr  Hqnhlatlon  bf  retoludoa  of  lu  (lock- 

boMar*  dated  Aojnut  Q».  1893. 
3,1  SO— lb*  Oiay  Satloaal  Baak  of  Middlctowa  Bprtnc*-  VrnooDl.  bas 

naa  tato  Tolnatarr  llqaldailoo  br  raMlatloa  of  It*  atock- 

baMar*  dated  Baplaaibar  IS.  1893. 
3,173— Tba  Dilloa  Xallonal  Baak.  IMUon.  Mont,  baa  (OBe  Into  Tolon- 

tary   llanldallon    br  TMolottoa  of   tta  (toekholdem  dated 

Auirn*t34.18U3. 
3,745-Tba  Ptnt  Kattoaal  Bank  of  Maakato.  raa«*«   ha*  gone  Into 

valaaiary  Uqoldaiton  ajr  rcaolatloa  of  It*  (toefcboldar*  dated 

Seplaaber  12. 1893. 

HATioaAL  BAints  ArrBoaizKD  TO  aaaDMB. 
PliM  Ifattoaal  Baak  of  HaabrUla.  Taaaaaaec. 
Ptral  Mailoaal  Baak  of  ifaakato,  Miaaaaota. 
Pliat  Matloaat  Baak  of  CkaTeaae,  Wromla«. 
Pint  Xattoaal  Baak  ot  Wlaaloa,  North  Uaiollaa. 
Waalam  Xattoaal  Hank  ol  aauib  Pseblo.  Puablo.  ColonMlo. 
Plr«t  Xatloaal  Bank  of  Proro.  Utah- 
Ptnt  Xattoaal  Bank  of  Le  Man,  Iowa. 
Le  Mar*  MaUoaal  Bank  of  Le  Man.  Iowa. 
Natloaal  Bank  of  Aahlaad.  Nebraako. 
PIrat  National  Baak  of  Itaal  PartUml,  Orwton. 
Commercial  National  Bank  of  Oinlen.  t'lab. 
Nalloosi  Bask  '>r  ^tarrl*.  HtPhUan. 
Plrat  Nathinal  Bank  of  San  Marco*.  Tezaa. 
AInawortta  Xallonal  Bank  of  porllaad,  Oreaoo. 
Maakato  National  Baak  uf  Maokalo,  Mlaocaota. 
Plrat  National  Bank  of  A«hUn<l.  Wlaooaaln. 
PIrvt  National  Bank  of  KuomiII.  Kaaaa*. 
Pint  .National  Bunk  of  Uadadoo,  Alabaaia. 
Plrat  National  Bank  of  Deraiar.  *'-''->*r* 
Or*con  .Vatlooal  Bank  nf  i'<<rn.tnd,  Oiasaa. 
Pint  National  Kana  '  vllie.  Miaaearl 

Pleat  .v^ttnoal  Bank  tietloa,  CMatado. 

Plrat  National  Bank  '  '^   <'»lorad«. 

Plrat  Nailoaal  Bank  '  k. 

Aaiarlaaa  Nalleaal  H  '  -  "braaka. 

Aaacleaa  Xatloaal  l<  '  > '  --xlo. 


ISO-Tha 
LaeS-Tha 
l.iWO-The 
3J19— The 
3,546- nw< 
3,841— The 
3,728— Tb* 
3,8 18 -The 
3,931-The 
8/>3»-Tbe 
S.ia»-Tbe 
8J7e-Tbe 
3,S4»-The 
3,403- Ibe 
a,M9-Tbe 
3,B90-Tbe 
3.6S7-'nM 
3,66S-  The 
3.60B— Tbe 
3,71»-Tbe 
8.7S4-The 
3.8aO-Tbe 
S.87»-Tb« 
4,080- rbe 
4.087- Tbo 
4.108-Tbe 
4.1SO-Tb« 
4,S9S-'na 
4.414-Tbe 
4.eSO-Th« 
4,727-Tbe 
4,770- The 


P9aiH4BatlaaalB.. 

Vaapaaa  Caaat*  Nau- 

Pint  XaOoaal  Bank  of  Pin- 
Nalloaal  atlaana-  Baak  ot 
OklaboBa  Hatiaaal  Baak  ui 


.•rolloa. 
i,  Wlaconaln. 


Ilnneaota. 
.lit  Cttf ,  Oklahoma. 


—The  Armour,  UaTemeTer  bondhoidera'  committee  of  th. 
Toledo  St.  Loaia  ft  Kansas  City  Railroad  announces  that  oto- 
$8,000,000  of  tlw  flist  mortgage  bonds  bare  signed  the  agree 
ment  prepared  by  it.    Gopira  may  be  had  from   the  Qinti' 
■antal  Tniat  Company. 

IMPOKTB  AND  BxpoKTO  POB  TBB  Wbbk.— The  following  are 
Um  imports  at  New  York  for  the  week  endintc  for  dry  goods 
Sept.  81  and  for  the  weak  ending  for  general  merctiandise 
SepC  S3:  also  totals  ainoe  Um  beginning  of  the  first  week  in 
Jan  OBI  y. 

poaatoa  tMFoats  at  waw  roax. 


^r  Wtk. 


Dryeaeds. 
a«^Baf« 


Total 

Bb*<«/an.  1. 
Dry  daods Wllt.f 


1890. 


1891. 


1893. 


I89S. 


f2.173.llS 
6,S>4.898: 


•8,121,864 
8,249,41  S 


•8.708.011    •10,370,969 


lIVO.VtAi     WAV,dlV,VOV 

,e«a,aft«  188,877,1441 
Majai74\  M0,43»,477, 

?9a  n^A'ovaa  a^a  aoi  < 


•2.171.8911   •1.640,060 
6,9ie,48«|   8,316,099 

•9.098,147'     •6,986,649 


,  ^     .        .  i,tl3B101.7SS.926 

tttOMajnti  •00,43»,477|   391^84,S4«    339,883,883 

tatal  38  w««k».'>»94,779,086!$»89J16.621  •415,030.4g»|>481,8H,809 

The  importa  of  dry  goods  for  one  week  later  will  be  found 
ia  ottr  report  of  the  <lry  gooda  trade. 

_Tha  following  la  a  statement  of  the  exports  (eicluaive  of 
apgcte)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  citdtng  September  36  and  from  January  1  to  date: 
B«roiT«  rao*  sew  tobk  roa  raa  waaa. 


Perth*  vaak 
Pre*.  rs9*rta< 

Total  »•  a  iifc.|B146JB0,( 


1890. 


1891. 


1898. 


810.24T.773       I7.«89,332      •6,364J>78 
346,708,308,  338,374.100,  279,642.608 


l6a.<W»^8|>a86,007,18a|i878,036,080 


1893. 

•7.930,0 13 
868,100,987 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  8ept.  23  and  since 
January  1,  1893,  and  for  the  corre^poading  periods  in  1892 
and  1891: 

BXPOKTS  Alto  ncpoars  or  spbcib  at  nbw  tobk. 


fioM. 


Exportt. 


Week.       SinfeJan.l. 


Oieat  Britain ' 

Pranoe. ' 

Oermany 

Wast  (ndles. 

Mexico 

Booth  America. 

411  other  coon  trie*..' 

Total  1898 

Total  1893 

Total  1891 


• 

277'337 


•277,837 

4,876 

63,466 


•16.677.647 

17,990,102 

2S.4S3.100 

7.371.722 

18,468 

1,134,670 

1,013.430 


Imports. 


TTee*.     \a<ttee  JttH.1. 


820.196 

1,198,916 

1,000 


1.273 

77,820 

491 


•27,956,42* 

8,531,155 

13,391,894 

8,258,694 

52,596 

1,207,546 

118,985 


•69.656,129  •1,290.396  •86,414,264 
58.698,649  22.733       6,503,489 

78,018,572        455.4841     5,083,68T 


Ma 


Oreat  Britain 

Pranea 

Oennanr 

West  Indie* 

Mexloo 

SoathAmerioa 

411  other  oonntriea. 


Total  1693. 
Total  1892. 
Total  1891. 


KtporU. 


Wtek,        timet  Jan.1 


•502.500 

'io.iss 


•22,702.596 

132.198 

187,300 

511,116 

660 

68,053 

89,694 


•917.688  •23,642.117 
184.400  16.3.29.544 
389,411  12,77 1 ,735 


JmporU, 


Wtek.       BiHeeJ<m.l. 


331 

80,154 

8,553 


83.038 
85,190 
38,150 


•3,858,378 
1,843,686 
1,526,466 


or  the  above  imports  for  the  week  in  1893,  |69,573  were 
American  gold  coin  and  $381  American  silrer  coin. 

City  BallroU  Seemrttlea— Brokera'  Quoutioiw. 


4tlaalM  AT.,  B'kln.aVk. 

••a.  M..»*,  19M...AAO 
Brak*r8l.4  Pnl.P.-«tk. 

Istaatt..  7a,  1M0..JAJ 

trtnur  *  7iAAT.-afk.. 
lat  ■•rt..ea,  1904  .JAI> 

1914. ..JAJ 

«■ "t* 

_   nBt..'0&. 

•raeUya  <7lty— NawStoek 

■•kjyaBriiifa  »a-  1908 
BkalO*/*  N  'as*.  1  »lh  J  AJ 
OaaBal  Craeetown— Mt'k. . 

i*tmsrt„  sa,i»n.MaN 

OMi.Pk.ir4kkRlT.-8tk. 

Oaaaala?*.  IMM  ...JAD 

CbJtai'p'ra  intbsc.-Ht'kj 

latSMtV.  181)8 AAU, 


lat  mart.,  ea.  It 
84  mart.,  6*.  19 
■•wy  UtT**.! 
Sad  fs.  Int.  aa  i 


Dry  Dk.B.B.*  Bavr-8tt. 
too     tat,  (..  S*.  1933 IAD 

.    SO    ,     Scrip.. 

.'108    I  BUbth  AT.-Stock. 

'ISO    liBlcbUlAT.- 8«np,8a,t914 

100      4N  *  Or'nd  St.  rrr-Btk. 

100    I  49d  St.  Manh.*  8t.N.ATa. 

100    i|    lalaiort.,aa,  1910.. MAS 

eo    , 3d  MulnooBia,Sa....J*i 

1»7     IftS     'RonaTw.St.AP.P'r-Stk. 

106     1    latmort.,  7a,1894..J*J 

100    ilOO      NIalh  AT* 

I«0    ' a*'ond  At*.— Stock 

lis    >:90    .{    lalmort.,  8a,  190e.M*tC 

140      Sixth  ATa.-8uiok..„ 

116    ' Third  AT*. 

mo         lat  M..  Sa,  1937 J*J 

103    I Twutr-tblid  8t.-Stook.. 


130 

100 , 

98  100 
....  34ft 
lOSllO 

800 

...  68 
...  110 
60,  64 

80O 

1041. .._ 
136  130 
103  110 
....109 
..918 
140  145 

.  iotT 


m.  I.  Bad  Hreoklya  H»»  SeeBPlUee— Brokers'  guotationa. 

•AB  OOMPANtXS.     |B>d.iA*k.,     SAB  OOMPANIBS.       Bid.,    Aah 


iOa*-Uirht. 


Cntr  *  Uobokaa.. 

M*tre»eUlAB-B«ad* 

Malaal(N.  r.) 

(Br*okljra) 


jBr»*klT»t 


100 

iao' 

10* 

140 
140 

■ifi 


:104 
Si' 


Matrepolltanl  Brooklyal^ llOO 

WULUmabars 190     

'    Booda,  6*. 100    ,103 

IPaltoa  Maalelpal ISS 

B«ad*,  6* 106 

■aaltabU 

I     BODdl.S* 

iBtBBdaM  prrt 

I       Do       com 


176 


170 

100    , 

SO  TO 

38  I  ao 


AaeUoa  8bI« 

regularly  dealt 
atietion. 


I — Among  other  aecuritiea  the  following,  not 
in  at   tae  Board,   were  recently   sold    at 


By  Messrs.  R.  V.  Uamett  ft  Co. : 

M<ir«(.  I  Skart*. 

*barea   Hloux  j  700  Mat.  Water  Work*  Oo.  of 

r*North.BR...  NY If 

10,000  aionx  City  lai  ntMrMn\    60  Third  Ave.  BK.  Co 140i» 

>«lll  A  Weau  Hy.  \  el  •«>0.000                           Boiuf*. 
On.  IstSt,  April.'RS.                          •2,0O0ColtimbiuAInd.CenL 
eoapoaaattaebed...  )  |     KR.  lBt7R,19U4,  J&J 113 

By  Meaars.  Adrian  H.  MuUer  ft  Son  : 


SkartM. 
80  Bk.  of  the  State  of  N.Y.I  08 
10  BtaodardOas  L.  CO.,pr., 

ex-diT 61 

1,340   Bheffleld    Water     Co., 

Sbefflrld.  Ala. BaO  lot 

878  BheflleM  City  Co.,  Shef- 

••Id,  Ala CO  lot. 

60  Dry  Dock  E.  B.  A  Batt, 

BR.  Co 1304 


AAore*. 
1  Meinl).  Con.  Stock  A  P. 
Ex..  N.  Y.alldaeepd.fSO 

00  Third  Ave.  KB 144%. 

BoHtt: 
•20,000  Texa*  A  P*olflc  Coal 

Co..  1*16*.  1008.    AAO....  70 
•3.000  Port  L«e  Ry.  Co.  1st 
0*,  1933.    PAA. • 


SanMng  atid  1;  ttwucial. 

THE  MERCANTILE  NATIONAL  BANK 

OP  TUB  t:iT%'  OP  NBW  YOKK. 

No.  IBl  Braadwar. 

OapMak  •       •1,000,000 1  Marplo*  rand,    •    •1,000,04M 

WII.M AM  P.  ST.  jogw.  PnaKlant.    I  raauBIllOK  a  BOaBNOK.  Oaasler,    - 

JAMB8  ▼.  U)TT,  Aa*lataat  G**kl*r. 

AOOOONTB   BOIiIOITBD. 

Samuel  D.  Davis  a  Co., 

BASKXBS   AND    DEAX.RIIB    IN    INVESTMENT   8BOUBITIBB. 

NO.  44  WALL  BT.,  NBW  VOBK. 

D.  Dana,  Ohas.  B.  Vab  BosTaAitD 

bar  N.  Y.  Stock  Bxehanice. 
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%\it  gaukers'  Cia^ettje. 


niviitRNno. 


JTame  of  Company. 


Par 

Ctnt. 


Railroads. 

Boston  &  Maine,  eom.  (quar.) — | 
CCrcord  &  Montreal— 
Class  I    B.  C.  i  M  .  l)f.  (quar.) 
Class  II  ,  B.  C.  &  M..  new  (qr  ) 

Classltl.B.  C.  &  M.,  old 

Class  IV.,  concord  (qnar.) 

C^lra^e^lanrt  Valley  (quar.) 

Delaware  Lack.  &  West.  (quar.). 

Maluo  Central  (quar  )        

N.  Y.  Cent.  &  nud.  KKcr  (qnar.) 

Pitt«.  Pt.W.&Cb.  reKnliir(quiir.) 

Do       Do       sineial  (quar.) 

Utica  a.  Black  Kiver  (suar.i 

Baukit. 

Fl  f  lU  Avenue  (quar.) 

Do  lexira; 

Fir^t  National  (quar) 

trallatin  >ailonal 

Do  (extra) 

Murray  Hill  iquar.) 

miscellaneonx. 
Cent,  ii  80.  Anaer.  Tel'Kh  (quar  ) 

Mex  loan  Telecrapli  (quar.) 

N.  V.  &  N.  J.  Telephone  (quar.).. 

B.  I»l'd  Perk.-H'uljoe  pf.  (quar  ). 

D  >  do  com.  iqiiar  ). 


1\ 

1>4 
1% 

3>» 

20    ; 

5    ' 

2.5 

5 

4 


WKen 
Payable. 


Sov.    15 


Nov. 


Oct. 

Oct. 

Oct. 
iOct. 
lOct. 

Oct. 
Iflept. 

,1 

;[Oct. 

jOcl. 

'  Oct. 

Oct. 


Book!  Oloiat. 
(Day  ineltaite.) 


to 


20  Oct. 

II 

16  Oct. 

31 

2 

30 


to 


to   

to  Oct. 

to 

to  Oct. 

to 

to 

to 

to 

to 


6  Sept.  28  to  Oct. 
2 to 


1  %  Oct. 
2>«  Oct. 
1<«     Oct. 

l?j|loct. 


3  Oct.  1  to  Oct. 

10  Oct.  4  to  Oct. 

16, Oct.  7  to  Oct. 

14,Oct.  3  to  Oct. 


Foreign  Exchange.— The  market  for  sterling  billa  has  been 
firm  all  the  week  except  on  Tuesday,  when  there  was  decided 
weakness  until  the  late  afternoon,  and  today.when  rates  were 
again  easier.  There  are fewnew  features;  the  supply  of  com- 
mercial bills  is  moderate,  sterling  loans  are  falling  due,  and 
the  purf  base  of  our  securities  for  foreign  account  is  checked 
by  the  failure  to  pass  the  repeal  bill.  To-day  actual  rates  of 
exchange  were  :  Bankers' sixty  dayssterling,  4  84@4  84J^;  de- 
mand, 4  80®4  861^:  cables,  4  87@4  87}4. 

Posted  rates  of  leading  bankers  are  as  follows : 


September  29. 


Prime  bankers'  sterling  bills  on  London. 
Prime  oomiuercial  ..........  ............. 

DoGunientHry  oommerci.l...... 

FarlH  bankers  ifranos) 

Amsterdam  (guilders)  baokors ...._ 

Fraulilort  or  Bremen(reloiiuiark.'i)h'nlters 


Sixty  Days. 


4  Siiaal  86 
4  83    '34  83>« 

4  821(194  S3 

5  20^8  »  5  20 
40  IH.Q'hi 
94%994''8 


Demand. 
4  8C><34  88* 


5  18^»5  18i« 
403n  »40i« 
95^995^ 
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The  Money  Market  and  Financial  Situation.— The  weary 
deaate,  or  rather  the  deliberate  obstruction,  in  the  U.  S. 
Seaate  is  still  the  subject  of  comment  in  every  banking  liouee 
ani  among  business  men  in  every  section  of  the  country. 
The  very  abfcurdity  of  the  situation  leads  to  the  hope  of  a  break 
at  any  time,  and  the  possibility  of  getting  a  vote  on  the  re- 
peal of  the  odious  silver  law.  Tlie  Washington  dispatches  of 
yesterday  intimated  that  the  democrats  had  agreed  that  no 
lilibustering  would  be  countenanced  by  them  after  all  the 
bona  fide  speeches  had  been  made,  and  if  this  is  true  the 
whole  obstructinn  to  a  vote  will  be  left  to  the  few  senators 
from  the  silver  States.  We  shall  then  have  the  spectacle  of  a 
mere  handful  of  men,  directly  interested  in  a  special  industry, 
setting  themselves  up  in  opposition  to  a  clear  majority  in  the 
U.  S.  Senate,  and  endeavoring  to  prevent  any  vote  being 
taken  on  a  law  that  is  loudly  demanded  by  the  people  in  order 
to  savffthe  country  from  a  gre.it  financial  crisis. 

Although  the  silver  question  has  been  discussed  ad  nauseam, 
it  is  unavoidable  that  reference  be  made  to  it  in  any  report  on 
the  financial  situation,  as  it  enters  into  every  calculation 
about  the  future.  The  bare  statement  of  the  case  above  pre- 
sents so  strongly  the  effrontery  of  the  silver-mining  senators 
that  it  is  impossible  to  believe  that  either  the  Senate  or  the 
people  will  long  tolerate  the  insolence  when  it  is  plainly 
reduced  to  a  mere  point  of  filibustering  by  a  half  dozen  per- 
soii'^  whose  pockets  are  to  be  affected  by  the  result. 

Negotiations  of  such  importance  as  those  pertaining  to  the 
Eichmond  Teiminal  rearganization.  and  others  touching 
immense  interests  involved  in  the  Philadelphia  &  Reading, 
Korthern  Pacific,  Erie,  National  Cordage,  and  other  embar- 
rassed corporations,  are  all  necessarily  "held  up,"  not  by  train 
robbers  on  the  lines  of  the  respective  railroads  but  by  a 
small  minority  of  national  legislators  who  are  interested  in 
silver  mining. 

To  those  who  confidently  believe  that  such  a  situation  can 
not  long  remain  and  that  the  silver  fallacy  will  soon  be  killed, 
or.ce  and  forever,  in  the  United  States,  the  present  rnay  be  a 
good  time  to  buv  for  investment.  It  is  certainly  quite  prob- 
able that  alter  the  repeal  bill  has  been  passed  there  will  be  a 
gradual  rise  in  the  prices  of  good  bonds  and  stocks,  though  we 
■do  not  look  for  any  immediate  boom  in  securities. 

The  open  market  rates  for  call  loans  during  the  week  on 
«tock  and  bond  collaterals  have  ranged  from  2  to  5  per  cent, 
the  average  being  4  per  cent.  To-day  rates  on  call  were  2  to 
3  ])er  cent.  Commercial  paper  is  quoted  at  7J.2  to  8  p.  c. 
f  The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  m  bullion  of  ilOl.OOO,  and  the  percentage  of 
reserve  10  liabilities  was  54  23.  against  53'83  last  week:  the 
discount  raw  remains  unchanaed  at  Z%  percent.  TheBmk 
of  France  hhows  en  increase  of  40,000,000  francs  in  gold  and 
725.000  francs  in  silver. 

The  detailed  i.'tatement  of  the  ClearingHouse  banks  will 
not  again  be  issued  so  long  as  there  are  any  loan  certificates 
outstanding.  The  totals  are  furnished  as  usual,  and  the 
figures  for  last  Saturday  (Sept.  23)  as  compared  with  those  of 
the  nrtceding  Saturday  show  an  increase  in  the  reserve  of 
f.8,076,fi00.  there  being  a  surplus  over  the  required  reserve 
of  Sl7. 609,950,  against  $10,601,700  the  previous  week  : 


The  following  were  ttie  rates  of  domestic  ezctiange  oa  New 
Yo'k  at  the  under-mentioned  cities  to-day:  Savannali,  buvinn 
},i  discount,  selling  is  discount  @  par;  Charles-.on,  buying 
1^  discount,  selling  par;  New  Orleans,  bank.  10c.  premi- 
um, commercial,  par ;  (jhicago,  40c.  per  $1,000  premiutn ; 
St.  Louis,  no  premium. 

United  States  Bonds.— Quotations  are  as  follows: 


Sept. 

2§. 

98~ 
110 
'111 
10! 
104 
106 
109 
111 


28, 

48,1907 , 

48,1907 

68,  oar'cy,'95. 
88,  our'cy,'96. 
68,  onr'o.v,'97. 
6s,  our'cy,'98. 
68,  cur'cy,'99 


-.reg. 

..reK. 

coup. 

..rSK. 
...reK. 
— .rett. 
roK 
...re? 


Intertil 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Period! 

23. 

2d. 

2o. 

27. 

2i. 
'  98 

a-Mcli. 
(J.-.!  an . 

*  93 

*  98 

•  9i 

*  98 

*110 

•110 

no 

•110 

•110 

C  ,-Jan . 
J.  A  J. 

•111 

•111 

•111 

♦111 

"111 

•102 

*102 

•102 

•lOi 

•102 

J.  &  J. 

•104 

*104 

'104 

•104 

♦104 

J.  &  J. 

*106 

•106 

'106 

•106 

•106 

J.  4  J. 

•109 

•109 

•103 

•109 

•109 

!j.  4  J. 

•111 

•111 

♦HI 

•111 

•111 

•Thlnls  tae  orioe  nid  at  cao  moruiatc  ooiird;  ao  iiK     m -.^   ..adt?. 

doTernment  Purchases  of  Sllrer.— The  followin?  show  > 
the  amount  of  silver  purchased  in  September  by  the  Govern- 
ment. 


Previouslv  reported. 
September  2^ 

25  

27 

29 


Total.... 


Oune«t         Ouneei 
offered,     purehated. 

1.. 519.000 


2,611,000 

396,000 
40?,C00 
4^4,000 


3,398.000 


Price  paid. 
BO-73.10  »  $0-7510 


♦180,000  *o-74yo  a 

196,00o!$0-712.i  n 
282,000^0-7450  ® 
I » 


2,177,000'.$1-7350  a  $97540 


♦  Additional  amount  purcliasei  Fridiy,  Sept.  21;  total  piroiases  on 
Sept.  22,  210.000  ounces. 

Coins.— Following   are   current  quotations    in   gold  for 


coint : 

Boverelgne $4  84  «$4  8) 

Napoleons 3  83  «  3  90 

XXReiclmarkB.  4  70  «  4  80 

2.">  Peserac 4  75  «  4  83 

Span.  Doubloons.  15  55  1»15  75 

Hex.  Doubloons.  15  55  ttlS  75 


iFlnesllvsr  bars..  —  7li4»  —  75 

Plvefiaios -90     »  —  95 

Mexican  dollars..  — Si's  »  —  SB's 

Do  uuoommora'i—  —  *  —  — 
Peruvian  sols..... —53  o  —  — 
English  silver....  4  80  »  4  90 
O.S.tradndoUacB  —  60    »  —   — 


Capital  

Burplcs 

tjoans  unddiso'l 

Olroulatlon. 

Net  deposits 

Bp«cle 

I^gal  tenders 

Be«erve  held 

Lie^al  raseive.... 

Burplus  recpTve. . 


1893 
Sept  23 


60, 

71, 

392, 

13, 

■IS, 
b4 

113 


Difftretftfrom 
Prev.  weeh. 


422,700 
5!4.«0O 
,14F.600 
(.<10,300 
«  4  7. 000 
,(!('2.4(j0 
,934.300 
,.^90,700 
,»fc  6,750 


Dec. 
Inc. 
Inc. 6, 
Inc.. 5. 
liic.o, 

Ino.8, 
Inc.l, 


73.1,210 

886.700 
,fi7:s.400 

yor>.f>oo 

471,100 

,676.600 
,668,330 


17,609,9.^0  Inc. 7,008,260 


1892 
Sept.  24. 


60,422, 

67,390 

466,»'57, 

5,615, 

4-<0.522, 

73,143. 

61,738, 

125,181, 
120,130, 


700 

500 


1891 
Sept.  26. 


,7001407 

,210       .•>. 
,900  404. 


000 
800 
900 
725 


5,051,075 


62 

10."), 
101 


,772,700 
.OBH.IOO 
817,100 
570, SOO 
611,500 
,403,100 
765,100 

163,500 
160,375 


4,003.125 


Fine  (fold  bars .. .     par  ■»  14  prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the  Board 
include  |5,000  La.  consol  4s  at  92;  $2,000  Ala.  Class  A  at  95; 
$2,000  Tenn.  settlt.  68  at  100;  $80,000  Va.  funded  debt,  2-33  of 
1991,  at  51^-52}^,  the  first  sale  of-  these  bonds  made  at  the 
Exchange. 

Railroad  bonds  have  been  rather  dull  at  prices  very  little 
changed  from  last  week,  but  generally  lower  than  they  were 
early  in  the  month.  The  foreign  buying  is  obstructed  by 
doubt  about  the  silver  standard,  which  keeps  investors  yet  in 
uncertainty  and  affects  our  home  purchasers  almost  as  much 
as  those  abroad.  There  has  been  very  little  speculative  busi- 
ness, and  the  largest  dealings  have  been  in  the  Northern  Pacific 
consol.  5s,  which  close  at  35  against  35?^  last  week,  and 
the  Chicago  &  Northern  Pacific  5s,  closing  at  42,  agaiiist  43. 
Heading  income  bonds  were  weaker,  owing  to  the  continued 
default  on  the  general  mortgage  4s  and  the  lack  of  any  defi- 
nite plan  for  re-establishing  the  company  on  a  sound  financial 
basis,  but  to-day  there  was  more  activity  In  them  at  firmer 
prices. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  dull  and  the  principal  activity  has  been  in  a  few 
specialties.  Chicago  Gas  has  been  a  leader,  and  after  consid- 
erable fluctuations  closes  at  57K.  Burlington  &  Quincy  has 
been  active  at  limes,  and  after  selling  at  79  closes  at  82J^. 
St.  Paul  sold  down  to  57Jg  ex-dividend  and  closes  at  59Jg. 
General  Electric  was  one  of  the  weakest  stocks  and  sold 
down  to  39=8  on  Tuesday,  closing  to-day  at  42;j^,  all  these 
changes  occurring  without  any  new  information  about  the 
company;  and  as  the  stock  is  now  so  low  it  seems  worth 
looking  into,  since  the  principal  difliculties  of  the  company 
were  supposed  to  have  been  well  surmounted  when  the  float- 
ing debt  plan  was  adopted.  At  all  events,  this  stock  appears 
now  to  be  one  of  those  having  the  best  promise  of  a  rise  in  it, 
provided  one  can  get  at  the  bottom  facts  and  learn  that  there 
is  no  danger  of  further  trouble  from  debts,  although  the 
next  dividend  may  be  passed.  Prices  were  generally  lower  in 
the  early  part  of  the  week  but  became  firmer  on  Thursday, 
and  to-day  were  again  much  stronger  after  the  morning 
Board,  some  of  the  new  strength  being  attributable  to  the 
covering  of  shorts  in  the  Grangers  and  in  Sugar  on  Washing- 
ton advices  of  an  early  vote.  Louisville  &  Nashville  fell  off 
sharply  to  49  on  reports  of  the  new  issue  of  stock  but  recov , 
'  ered  to  51 W. 


SXFTKMBER  W,  1898.] 


THE    CHRONICLR 


63J? 


VEn  YORK  STOCK  EXCHANGE— ^CTiTB  STOCKS  for  week  ending  SEPIEMBBR  99,  and  since  JAy.  1,  1893. 


UIUUEiiT  AJ<D  LOWEST  PBICKS. 


BktanUkjr, 
8evt.23. 


SO     so>* 

•68       70>« 
•74H    7«    I 

47%    471. 

io;hii7\ 

•16>«    17    I 

•1S4     137    : 

BX^    84>« 

Mia    M>a 

••S       »3>« 

60<t  am 

116     116>a 


MoodsT. 
B«i>t.  25. 


t<^lit.  2i 


t 


•6       B& 
•10»%  107 

~ii«i  "lo" 

• 6I» 

118%120>* 
142>ii  143 
10>«    lOlt 
SHH    2V>a 

*<•      I 
•5        15 

•a       5 

•ItO     115 
9*1*    »3H 

•30  72 

'it\  1«>« 

*•(»••  7  0 
IM     120 

M  k4 

ft4>t  b*H 

>«••  14S 

•a       7 

lS<i%  129% 

10>|  II  V 

•28  >•  32>< 

•ll>a  12 

'I8>a  liti« 

M  8d 

•19  14 

•60  6» 

•103  >•  103 

-12  13% 

• 5l» 

-23>a  35 

IS  14^ 

36%  SO 

S«%  26% 

•IM  195 

10>*  11 

14S  14% 

13>a  18<« 

•4S  44 


19)«    lOV 
«•«      2% 

•6S        71 

•74       7ft>«! 
47        47     I 

107'-  107% 
16>«    16% 

131  137 
80  >«  »■* 
55  S    55  >• 

*B.i       W3>« 
6t)H    6<i>« 

117  117 
»7H    U»% 

134     136 
e3>«    64% 
83>t    33% 

105  >•  107 
S2°8    33  >■ 
eS        H3 
17%    IHI, 

' 6U 

119      11U4 

142      143 
9%     10>« 
38^    2b'» 
•«»         % 
*8        IS 
•2  4 

•83%    87 

110      110 
91%    91% 
7%       7', 
20       2U 
15        15% 

118%  130 1» 
•W3        96 
62  >•    S4 
14H     14% 


Bept.  27. 


7% 
33% 

•la    , 
ta 

•43 

•6% 

•• 

18% 
•14% 
•46% 

!S% 
•i7 


7% 
23  >i 


50 
ftO 
10 

9 
1P% 
15% 
»1 

3>> 
19 


k 


•4% 

•8% 

•ao 

'95 

•lOS 

18 

e'» 

•% 

•36 

'•a 
ti'» 

•6 
7% 
1» 
1S% 


113% 

•to 

10% 
•2^% 
•11 

18 

•»3 
U-*% 
102 
•11% 

'•'ii" 
li% 
20% 
35 

'190 
•8% 
14% 
13% 
42% 


138 
91 

10% 
SiH 
12 
18% 
25 «, 
14 
GU% 
1U2 
13% 

;.H 

2«>* 
13% 
26% 
96^ 

200 
10% 
14% 
ISH 
42% 


7  7% 
SO  22% 

•14  

•3«  au 

•43  48 

■8%  10% 

8  8 
18  18% 

•14%  15% 

•48%  51 
:i%      3% 

17  17 


5H 

9 

27 

100 

107 

18 

6^ 

P% 
30 
70 

ss 

7 

7% 
15% 
18% 
45% 

7 


'  n%  33%. 

•7  67%! 

MH  87% 

M  86    i 

77  77 

•M  95    I 

BO'S  58%l 

•9%  10 

SS  85 

1*7%  137%! 

86%    2«%l 
68       70 

a%    6% 

•10       13 
'14%    16    I 

•66     

171     171 
•78'«    75 
16       16% 


•4 
■  % 

•25 
•95 
1U&% 

18 

6% 

9 

•25 

•66 

30  Ti 
6 

•7 

14% 
■13 

43 

•6% 

83 


6 

8% 
27 
100 
105% 
18% 
«'• 
9 
32 
75 
31% 

e 

8 
14T, 

13% 
43 

7 


33% 

(W  66 

85%  87% 

86  85 

76  76 

90  90 

53%  67% 


18%    19 

2%      3% 
66       66 

•73%    75 
45        45% 

1U3      104% 
15%     16 

135     135 
79       80% 
55       55 
»3       93 
6t<%    59% 

116     116 
96%    97% 

137     137 
61%    63% 
38       83 

104      107 
«0%    32% 


17        18 

69 

11P%1I8% 

141%  142% 

»•»      9% 

38       38% 
%         % 

•6       16 

•I  « 

•83%    87 

109  109 
91        91 

7  7 

14%    18% 
15        15 
•07       6a 

1I7%11H% 

•9J  97 
M%  62 
13        13 

7 

110  183% 
90       90 

'lU  1C% 

2><  2H 

*l<>%  11% 

17%  17% 

38%  24S 

13  13 
•.^8  TO 
lul%  lom 

•Il>«  13% 

•52  56 

■iS  83 

12%  18% 

86%  80% 

34%  26% 
•190     200 
8%      8% 

14  14V 
13%  13% 
40%  41 


22%  23% 

6  6'a 

18%  30% 

•14 


•85 
•42 


SO 

48 


•8%    10 


•7 
16 


8 


n 


14%    14% 
SO       60 


U% 
•14% 


3% 

18 


•4 
8 
35 
•95 
'103 
17% 
6% 
•8 
•85 
•66 
19% 
6 

6% 
14 
18 
41T« 
6 


4% 

8 

30 

100 

108 

18 

6% 

9 
3v 
75 
20% 

6 

7 
14 
13 
41  \ 

6% 


83  33% 

64%  65% 

84%  86% 

84%  84% 

76  75% 

•90  ... 

83%  51% 


33%    38% 
188     13.t    ' 
38%    33% 
48%    45% 
:3S%    34 
'.6«       56 
34%    36% 
88       69% 
S         5% 
"'        13 
»4% 


•30       36 

81%    88 


14 

•66% 
168 


168  •( 


19       15 

•K"  "$i' 

79*»    81% 


31V  33 

125     139 

21%  33)« 

39%  43% 

t2l%  33% 

:5i  6t 

24%  39% 

68%  08% 

4%  4% 

•9  11 

12%  13% 

65%  67% 
164     137 

75  76 

14%  16 


18% 

•2% 

66  •« 
•78% 

45 
104 
•15% 
133 

79 

65 


19% 
2% 

66% 

74% 

45 
104% 

16% 
137 

80% 

65 


59%    00 

116%  116% 

969m    97% 


Sept.  28. 


19       20 
•3  2% 

67       67 

'74       75% 
4>%    45% 

106     lOG 
I6'>'t    !•< 

133     137 
783^    81% 

65%   .^^.% 

91        !I2% 
i\7"«    .■>9% 

xii3>*ii'.:% 

97%    98% 


Frid«T, 
Sept.  29. 


63%    62^ 
33       33 
104     107 
30%    31% 


18 


18% 

69 

117%ll8''f 
1«4%U6 
•9%     10% 
S7%    28 

•%         % 
•6        15 
■1%      4 
■83%    87 
IU8     IIS 
*9o       93 
•6%      7% 
18%    19 
15        IS 
•C6        68% 
118%110 
•93       97 
49%    61% 

.'.*..  '? 

l'J2%  122% 

90  90% 

9%  9% 

•36  SO 

•lo%  11% 

17%  17% 

21%  33% 

•12  15 

•»">  70 

100%  loo^* 

13  12 

•52  65 

32%  22% 

IfO*  13% 

•27  80 

35  26% 

190  1».% 

9  9 

14%  14% 

13%  18% 

•41  43 

6  6 


6>«  6% 

19%  30% 

•25"  "ao' 

•43  48 

•8%  10% 

7%  7% 

14%  16% 

•14  IS 

SO  61 

:3%  3% 

17  17 


4 

8% 
24% 
•9^ 
103 
17% 
6% 
•8 
•2J 

•6:> 

20 

•6 

•6% 

14% 

13% 

43% 

•6% 


4 

8% 
24<. 

lou 

106 

18 
0% 

9 

"io 

80% 

6% 

8 
14% 

14% 

43% 
••• 


02%    01% 

XHS       65 

33       34 
105     107 

3J%    34% 

104     106 

32       32% 

33       35 

19        19% 
•60       69 
118     119 
1114     119% 
10%     lu% 
3H%    2!t% 
••«         % 
•6        15 
■1%      4 
'(■3%    87 
'108     114 
Ml       9t 
•7  7% 

•19%  20 
15  15 
67  67 
118%  118% 
•93  97 
50%  63% 
14        14 

• 7 

123      125% 
•09%    k*0% 


9% 
31 
II 
19% 
2.1% 
14% 
70 


9% 

•2* 
11 
18 
82 

•19 

•5ft 

11>1%10I% 

•12        13% 

•52  56 
23  23 
18%    14% 

•27%    27% 
20H    37% 

198     Ic8 
9%     lO 
14%     14^ 
13%     13% 
48%    48 


6%  7 

30  31% 

•14  

•25  SO 

•42  50 

•8%  10% 

•7  8 

14%  16% 

16  16 

■48%  51% 

:i%  3% 

■16%  17% 


30 
78 


80% 
79% 


82  82% 

•64%  66% 

85%  86% 

•84%  86% 

74%  74% 

•90  96 

53%  54% 

•8%  10 

134%  i'36 

32%  23% 

40%  42% 

:72%  33 

'.yo  00 

29  86% 

69%  68% 

6  5% 

•8  ir 

13  18% 
66%  67% 

166  166 
•74%    76 

14  14% 

•2J"  "8o" 

78%    79% 


4% 
•7 
•24% 
•95 
102 
18 
6% 
8 
•85 
•65 
20% 
•.1% 
7 
15 

•12% 

42 

0 

33 
67 
86 
•S 

•73 
•*0 

»3V 
•8% 

•22 

124% 
22% 
89% 

:23% 

.•SO 
29% 
68% 
6 
•0 
13% 

•(IS 

1117% 
74% 
14% 


19%    20% 

•2%      8% 

68       68 

•74       75% 

•43%    46% 

106%  108 

16       16% 
135     140 
80%    83 
SS       ^ 


58%    60% 

113%  113% 

98%    99% 


AatlTC  RR.  Storks.' 

AtaUsoo  Ton.  4t  Santa  Fe.... 

AUantlo  A  Paoltto .....m 

BalUmoraA  Ohio 

Canadlao  Psolflo 

Caaada  8oatlien> 

OiBtralof  Hew  Jeney 

CMMapeake  A  O.,  tou  tr.  a«it. 

CbMaeo*  Alton 

CtalMWO  BorUnRton  A  Qalnor 
Ckleaco  *  EaMoro  DUnola. . . . 
^Do  pr»f 

CUeafoMUwaakMA  8t.Paal. 


t>o 


pref. 


CktSMO  *  >orthwMteni 

Do  vnt. 

Chiasm  Bo«k  III  and*  Paolflo. 

Okloaco  Bt  Paul  Mloo.  *  Om. 

^Do  pref. 

OtoTe.  Otnelo.  CUe.  A  Bt.  L. . . 

Do  pr«t. 

19%  aO%CMnmbatao«klii«Val.*Tol. 
■  '       —  Do  pref. 

Delaware  A  Hadaos 

Delaware  LaokawaonaAWMI 
Deaver*  BloQraoae 

Do  pref. 
EaatTeoDMaMTa.  *Oa 

Do  lit  pref. 

Do  2d  pref. 

RTaiwTlU*  A  Ten*  Baate.... 

OreM  llMUiora.pnt 

rUlnoltOtntral 

la«aO*alnU....« 

Do  prat. 
LateBrtoA  VMten 

Do  prat. 

LakeShor*  A  Mlaa.  Boothorn. 
UagUlud 


6>>      60 
llS-r^lXU 
147      1!K> 
U%    10% 

3H%    30 
•%         % 

•6       IS 

-1%       4 
•83%    87 
'I0»     lit 
•k2       94% 
7%      7% 

30%    80% 

1(1       10 
•.1(i%    87% 
1-iO     183% 

X3       17 


49       b4%  LMisTtUe  A  MaataTlIlK 


1«: 


1« 


l-i5%lS6% 
91        91 


10 
86 


10 
29 
•11 
!'>%    31 
Vi%    38% 


XlOl 
•12% 
•.'•2 


16 

7o 
101 


7%      7_. 

20%  tt% 

U  ..... 

'.la  M 

'11  48 

■8%     » 

»        « 


4% 

9% 
36 
100 
108 
18% 

H% 

8 
30 
75 
82 

8 

7 
15% 
14% 
4  J 

"     I 
3i^ 

08%| 
87'- 
86%  I 
79  ; 
95 
67% 
10  ' 
21     ' 

12ii 
23>. 

.4."- 
2  4> 
(10 
26  V, 
6H% 
5%| 

1» 

14    ! 

ie"  ' 

71% 

1.'.  I 


4% 

9         9 

•24%    M 

•9.'.     100 

•102      107 

18%     IB 

6%      7 

8         8 

•26       32 

•«.•> 


47,154 
2-JO 
477 

i.sio 

1,955 

3.768 

100 

86,1 8.'^ 

600 

350 

114,365 

97" 

16,309 

3.^ 

37,387 


Bangeot  aales  In  1893. 


Lowest. 


13%  July  31 
1%  July  25 
54%  July  27 
60  July  27 
34%  July  27 


Highest. 


36%JaD.  IS 
6%  Apr.  39 
97''(Jau.  34 
90%  Jan.  IS 
r>8%Jaa.  IS 


LiBotaT.  New  alb.  A  «nii(?a<(o.. 

L»aM*lll*  et.  I^<ui«  A  Trxaa  . 

Manbattaa  KI«Tated,eoiMol . . 

MWAMaaOaatnl. 

MiaaaapoUaABvL..  tr.  rm. 

Do  pcef..  ir.  tr.-!- 

It^  MtaMBTt  Kaaaaa  ATaxaa... 

Do  ptat, 

tan  Pa^Ba. ....« 

MOMtoAOM* 

if  Mfe*.fkanBBOo<aAni  Lonlr 

New  Toik  OMtral  A  H  U'Imd 


13%  Hew  Vofk  OUa.  A  6t.  Ix>uU  . 


66    r         Do  1  at  prat. 

35  Do  2d  prof 

13%    14%  Hew  Tork  Lake  Erie  A  Wears 
•29%   SO  Do  prat 

27%   80    HawTorkAMewBacland.. 
l:> )     198     Hew  Tork  New  Bar.  A  Bart 
10%    10%  Sew  York  4i  .Notilipra,  pief 
11%    16    How  Yurkuuiario  A  waatotB 
14%    14%Hewrork8aa<i.Air««.,Bew 
43      43%  Do  new  pref 

HorfolkAWi 

Do 


Do 
AMIwBaitTPl. 


ynf 


„ B'y  A  HarlfBUun  Co. 

Orasaa  Bh.  LlaaA  IJtab  Hortb 
Peona  Oaea*«r  A  KTaoarlila. 


16%    18%PhlladelpblaAKcaillnK. 


•14       15    PWabont  Olaa.  Ctale.  A  ot.  L 
61       52  Do  pref 

;3%      3%  Blak.  A  W.  p.  Tefl,  tr.  rriin 
16       17  Do  pref..  tr.  i«t«. 

Bio  Onade  Wenara 

Do  pref. 

4%  Bt.  Lome  BoDtbweetam 

Do  pref 

SLraalAOolott , 

Do  pref 

Bt.  Faol  Mlna.  A  Manitoba. . 

tooattani  PaolBeOo 

(Xamaa  A  PaelBe 

IMaAa  Ana  Arbor  A  H.  Mlcb 

IMBBoAOUoOaattai „ 

Do  ptet. 


!1%    22% 


6% 

•6% 
15 

•1-.;% 


6% 
7% 

15% 
15 


DalOB  raolBa , 

Uatea  PaetBe  Denver  A  Oolf . 


pref. 


84  July  2>!, 132%  Jan.  31 
12%  July  261  28     A|>r.    B 

126  Aui,-.  10  145%  Fi't>.  1 
69%  July  2<i  103'^dJaa.  21 
SI  Auk  21,  72%Jau.  26 
bS  Aiu.  17,105  Jun.  23 
4(1%  July  26    83%Jau.  3S 

100  July  26 126  Juu.  33 
84''iJuly  -261116% Feb.     1 

128  AUK.  18,146  Jan.  20 
51%  July  31    89%  Jan.  i3 


Do 

WWallBg  A  Lake  Brle._ 

•40%    43  Do  pref. 

6%      6%  WiMaaataOBntralOo 

BUaeoilaaeoua  Niocks. 

34%   89%  Aaarteaa  OdUob  OU  Oo 

68%   BB%  Do  pref. 

86^    89''«  Am.  BosarBaLOb 

86      87%  Do  pref. 

79       79     American  Tobacco  Co 

OS       92  Do  pref 

56      68     OWeaco  Oa«  Oo.,  tnut  reo'te. 

•8       10    Colorado  Coal  A  IroaDeTel.. 

'28       35     Uolorado  Puol  A  Iron   

138     12»     Oonaolldated  Oaa  Oo 

2:<>4    28%  DletlUlnK  A  Oattle  Feed'gOo. 

40%    43     OeneralEleetrloOo 

;J4%    25%  national  Oordac* Co.,  new... 
;59       69    I  oo  pref. 

26%   2^%!HatlontlLeadCo 

•*i»   'ISL       Do  _  pref. 


4%      6% 

•9       11 

13%      15 

•|iS%     ... 

167%  108 


80       30    I 
787,    8o%i 


is%  ir>% 

■•37 "    3 
80% 


north  AmeTleaa  Co 

Orecon  ImpnTement  Co 

Pa^eMall 

Pipe  Line  Oertlfloat/>« 

Pullman  Palace  Car  Co 

Bilver  Bullion  Cxrtlfloatea.... 

Taiaeaaee  Coal  A  Iron 

Dn  pref. 

'  ■'•••'•»  Rubber  Co 

-0  l-«ia(rraph.... 


5,845 

84     July  26 

68%  Feb.     9 

30 

94     Aux.  33 

121     Feb.     3 

9,881 

35     July  86 

60%  Jan.  38 

60 

76     July  21 

98%  Jan,  80 

2,740 

11%  Auk.    2 

32%  Jan.  I» 

89%  Auk.    2 

73%  Jan.  IT 

3.61  ft 

101%  July  2U 

139     Jan.  27 

11,710 

127     July  27 

156%  Jan.  27 

T-JO 

S%July  13 

18%  Jan.  31 

3.3UW 

24     July  1" 

57%  Jan.  23 

%July     3 

5''„FelK     4 

10     Juue    3 

35%  Fib.     a 

2     July    7 

11%  Feb.    a 

63     Seiiu    6 
10<i     July  37 

132     Jan.  13 

300 

142%  Feb.     7 

SCH) 

80     July  18 

104     Jau.  36 

415 

5     July  25 

11     Jau.  •-•5 

SUf 

13     Ju.y  27 

87     J.in.  1« 

I. no 

12%  July  27 

35%  Jan.  14 

3H1 

53     Juiy  31 

83     Jau.  18- 

3.661 

101     July  31 

134%  Apr.     8 

100 

90     July  27 

118%  Jan.  31 

I8,7d0 

47%  July  2C 

77%  Jan.  3L 

1,U40 

8%Julr  27 

27     Jan.  14. 
27%  Jan.  Is 

...... 

4     Aaic.  23 

8.099 

lOO     July  20 

174%  Jau.  1» 

335 

79''«Aui!.  2i 

108%  Apr.     8> 

87a 

6      Aux-    3 

1119%  Juu.  IB 

3*0 

18     July  31 

MB     Jan.  IB 

•200 

8     July  19 

16     Jau.  28 

2.60(1 

I3%Ju-y  27 

28%  Jau.  It 

2l,0.^.^ 

16%  July  21, 

CO     Jan.  2r 

UU 

6%  Jujy  Hi 

37     FtH.  la-. 

200 

55     Auk.  14 

UO     A|ir.  18' 

1.117 

1.2     July  2^ 

1 1 1  %  Jua.  26 

10 

97*  July  <1» 

■20%Aipr.     fr( 

46     July  26 

78     Jau.  28 

295 

IH     July  -Hi 

41      Ai>r.     S 

34.440 

7%  July  •:<  '  2(;%Jan.  25 

7M 

l!t     J;                   -      Jau.  24 

34.UX 

16%  J                      -Jau.  17 

a 

18*     y.-i                -  -J  Jan.  18 

6S^ 

8     AUK.  .11    38     Jan.  24 

3,023 

11     July  \H    19%  Jau.  20 

l,0'.tJ 

U8     July  37  1121%  J»u.  3» 

874 

jl      AiiK.  1b 

178%  Jan.  2» 

100 

5%July  31 

9%  Jan.  10 

lo 

16%Jiily  If 

89%  Jan.  2S 

9,707 

3%  Auk.  19 

18%  Fe»,  14 

16.33 1 

15%  AUK.  16 

50%  Feb.     a 

Jl     July  2/ 

28     Feb.     I 

2»     May  16 

49     Jan.  2» 

..... 

33     Auk.  21 

84%  Jau.  '23 

7     AUK.    2 

25     Juu.  IS 

915 

4     July  36 

18%  Jan.  21 

74.04^ 

12     July  39 

58%  Jan.  2S 

200 

11%  AUK.    i 

21%  Jan.  24 

3-<3 

40     July  27 

62     Jan.  24 

4,.*:o:       1%  Auif.  10!;|13     Feb.     3 

l.(:50|  10     Auk.  2i:i|48     Feb.    S 

IB     Mar.  16 

23     Jan.  26 

40     8ei>t.    6 

62%  Jan.  28 

315 

8%  July  31 

7%  Jan.  IS 

4J5 

0     J  my  26 

15     Jan.  18 

S60    2i     AUK.  19 

47%  Jan.  IS 

1   90     A  UK  24 

108     Jan.  3<> 

3    95     July  27 

116%  Feb.  14 

l.x'io    17%BeptlfV 
950      4%  July  28 

36%  Jan.  IS 

11     Jan.  IB 

LOM.     7     AUK.    9 

40%  Jan.  81 

1  33%  AHK.  29 

60    Jan.  17 

1  67     l-epl.  11 

86     Jan.     7 

11,985    19%  July  "20 

42%  Jau.  27 

260      6     July  26 

18%  Jau.  IS 

300      5%  July  31 

12%  Feb.     » 

4,43.'>|     9%  July  20,  26%  Feb.     7 

600    10     July  26,   23%  Jon.  17 

490    31   .  July  27 

67%  Jan.  17 

595      4%  Auk.  16 

16%  Jan.  33 

6.890    24     July  26 

51%Har^   S 

2.028 

80     July  26 

84     Feb.  14 

17S.603 

61%  July.  31 

184%  Feb.     S 

2,304, 

66%Joly  8lll04%JaD.  1» 

2.20  J 

43     July  3l'l21     Jan.     3 

65 

75     July  31,110%  Juu.     a 

131.833 

30     July  31 

91%  Jau.  2x 

8%  AuK.  29 

20%  Feb.     7 

(Too 

17%  AUK.  15 

72     Feb.  li 

1107 

108     July  27  144     Jnu.  2o 

76,100 

13     July  31 

60%  Jan.     J 

74.600 

30     July  29 

114%  Jau.  Ig 

7,11.'. 

17     Aiiir.  2.'> 

11147   Feb.  In 

3171)22      AUK.  23 

118%  Jan.  Za 

17.922 

18%  July  27 

52%  Jan.  2T 

3,443 

48     July  26 

96     Jan.  Sq 

1,978 

£%AUK.  16 

11 7,  Mar.  35 

, 

8      A  UK.  2K 

21%  Feb.     ■ 

8,696 

8%  July  27 

27%  Jnu.     S 

16,001' 

S2%Jan.  18 

70%  Apr.     t 

2.379 

133     Auk.    I 

200     Apr.  l| 

SS.OOO 

63     Jun«  20 

84%  Jan.  I4 

4,702 

10%  Auk   10 

37%  Jan.  I4 

59     July  31 

102     Jan.  S7 

60%  Apr.  1| 

lol     Jan.  r 

72fl 

17     Aug.  17 

SP.flOS 

H7%JmT  26 

BlBkUiBlaaksdiaoaAUJiM^      A.kUi..'.       i|OU(m.;«, 


^•ti  pu.i  i  mi  UUUlJi<i'^>  l/»^-i^ 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued)— lATACr/FK  STOCKS.        ft  Indicates  actual  mien. J 


IHACTrvE  Stocks. 
H  IndlcateB  unlisted. 


Railroad  Stocks. 

Albany  &  Susciuebaima 100 

Belleville  &.  South.  111.  pref 100 

Boston  &  S.  Y.  Air  I.lue  pref  ..100 

BriwUyn  Elevated  II 100 

iBtiffalo  RocIi«8ter  It  Pittsburg.  100 

Preferred 100 

BnrL  Cedar  Rapids  A  Nor. 100 

(Oentritl  Pa«lfic 100 

Cleveland  &  Pittsburg 50 

iDes  Moines  <&  Fort  Dodse 100 

•Preferred 100 

WulDtk  Bo.  Shore  &  Atlantic  H  .100 

fteferredH 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  Pacitic  IT  100 

Cr.  Bay  Win.  ASt.P.  tr.rec....l0O 

Preferred  trust  reots 100 

Houston  &Texas  Central 100 

niinois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Xouisv.  Evansv.  <&  St.  L.  Cons.  100 

Preferred 100 

Ix)u.  N.  A.  &  Chic.  tr.  rec'ta..  100 
Mahoning  Coal 50 

Preferred 60 

Mexican  National 100 

Morris  &  Essex 50 

».  Y.  Lack.  &  Western 100 

Jforfolk  &  Soutbern 100 

Peocta  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....  100 

JPitts.  A  Western  pf 50 

Bensselaer  &  Haratoga 100 

Rome  Wat. &  Ogdensburgh 100 

Bt.  Louis  Alton  <te  Ter.  Haute...  100 

Preferred 100 


Sept.  29. 


Bid.     Ask 


155 


19 
25 
!  70 
40 
20 
146 

6»» 
25 

6'8 
17 


3 
6i« 


;  15 


il44 


47 

4 
146 

25 
155 
105 

18 


22 
27>s 


S 
20 


5 

7I11 


im 


Range  (tales)  in  1893. 


LowaL         Uighal. 


150     Aug. 

98  "May 
19  Aug. 
21>4Sept. 
70  Sept. 
45  July 
16%  July 
135     July 

4  July 
22     Feb. 

5  July 
11  July 
I414  Sept. 
45     Aug. 

6  "July 
11     June 

214  Aug. 
86  June 
10     Sept. 

10  "July 

9     Aug. 

47  >«  Feb. 

9     July 

100      Mar. 

105     May 


1441a  136  Aug. 
I   99  >4  Aug. 

50     June 

3     Aug. 

140     July 

25  Aug. 
150     Aug. 

99>a  Aug. 

20  Aug. 
150     July 


1508 


8 


30 
160 
107 

30 


I6514  Feb. 

102iii  Jan. 

4  m  Jan. 

87     Jan. 

8638  Jan. 

65     Jan. 

29%  Jan. 

157H  Jan. 

9%  Jan. 

24     Mar 

I4i«  Jan. 

32     Jan. 

23     Jan. 

77 "fl  Jan. 

14%  Jan. 
29'e  Jan. 
71a  Mar. 
91  Feb. 
141s  Jan. 

28  "Apr. 

27     Mar. 

49     Jan. 

16i«  Sept 
100  Mar. 
105     May 

163  "Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

4vJ»«  Apr. 
179  Feb. 
H2"iiJan. 

37's  May 
1601s  Mai 


Inactive  Stocks. 
H  Indicates  unlisted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  H 
Virginia  Midland 100 

iniacellanooas  Stocks. 

Adams  Express 1 00 

American  Bank  Note  Coif 

American  Express 100 

Anier.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  Juno.  Ry.  &  Stock  Yards.  lOO 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  <fe  Wilkesbarre  Coal  1)  . 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Car  Co.  ..100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsvlvania  Coal 50 

P.  LorillardCo.  pref 100 

Postal  Telegraph— Cable  TI 

Pullman  Palace  Car  rights... 
Quicksilver  Mining 100 

Preferred 100 

Texas  Paolflc  Land  Trust 100 

U.  8.  Express 100 

U.  S.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


Sept    29. 


Bid.     Ask 


Range  (tales)  m  1893. 


Lowest. 


HigKest. 


135 

47 
;i08 
}  821). 
4 


t      81a 

"24' 

!  91 


14 

58 


50 


16>i 


8 

7 

250 


11* 


50 
;  75 
;i38 


142 
60 


90 
9I8 


30 
94 


15 
62 


60 


60 

181* 

16" 
71* 
300 


60 
"2ii 


55 


14     May      14     May 
8     May     17     Jan. 


134     Aug. 

100  "Aug. 
651a  Aug. 

4  June 
80  May 
93%  Jan. 
55  Sept. 
80     June 

5  July 
180     Feb. 

26  May 
71%  Aug. 
40  Aug. 
9%  Aug. 
48  Aug. 
25  Jan. 
55  Aug. 
92 't  Sept. 
7713  Aug. 
64  Mar. 
I4ia  July 

6  July 

6  Aug. 

7  Sept. 
260     June 

82  "Feb 

13>a  May 

2     Mar. 

12     Mar. 

8  July 
451a  Aug. 
51     Aug. 

125     Aug. 


160    Jan. 

1204'Feh. 

92it  Feb. 

914  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
Ill  la  Jan. 

2938  Jan 
185     Mar" 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

67  Apr. 
loeie  Jan. 
lOO^s  Jan. 

691a  Jan. 

41     Jan. 

34^  Jan 

ll's  Jan. 

19  Apr. 
300     AUr 

SSiTFeh" 

16%  May 

31a  Feb. 

20  Feb. 
13>a  Feb. 
70<<  Jan. 
99     Jan. 

150    Apr. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— -Sr.Ar.B  BONDS  SEPTEMBER  29. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES 

Bid. 

Ask. 

SECURITIES. 

BM. 

Ask. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

•Class  C,  48 1906 

■Currency  funding  4s 1920 

Arkansas— 68,  fund,Hol.l899-1900 
di.  Nnn-Holford 

92 
95 
87 
87 

125 
3 
2 

108 
90 

100 

100 
105 
94 
92 
190 
12 
10 

"97 

New  York— 6s,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  BR 

100 
30 
10 
15 

1 

2 

92 

115 

100 

lis 

"5" 

5 
100 

"2" 

Tennessee  -68,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  aeries 1914 

Compromise,  3  4-5-68 1912 

New  settlement,  6s 1913 

5s 1913 

3s 1913 

Virginia  funded  debt,  2-38. ..1991 

60 

60 

60 

70 

981a 

97 

87 

52 

iosia 

Special  tax.  Class  I 

104 

7s,  Arkansas  Central  RR 

lX)Ul8ianft— Ts.oons 1914 

Consolidated  48 1910 

68 1919 

Rhode  Island— 68,  con..  1893-1 894 
South  Carolina— 08.  non-fund.1888 

70 
53 
61s 

Missouri— Fund 1894-1895 

68,  deferred  t'st  reo'ts,  stamped. 

•Xew  York  CltyBanl  Statement  for  the  week  ending  June 
aO,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Capital  Surplus 


Sauk  of  New  York. 

Slanbattan  Co 

Qlerc  bants* 

Sfechanios'. 

America 

Pbenix 

G«y. 

Tradesmen's 

Chemical 

Merchants'  Exch'ge 
OallatlnNaUoDal... 
Batchers'^  Drov'rs' 
Meobanirs'  A  Trad's 

tireenwicta. 

Zieatber  Msnnfac'rs 
fieventh  National.. 
fitate  of  New  York. 
American  Exch'ge. 

Commerce 

Broadway 

Blercantue. 

raclfic. 

BepnbUo 

Chatham  .. . 

People's — 

Kortb  America. ... 
Hanover.. ...... .... 

£rving.. 

Citizens' 

Hassan. 

Market  A  Fnlton.. 

fit  Nicholas 

Shoe  A  Leather 

Com  Exchange. ... 

Continental 

Oriental. 


Importers'  dfc  Trad's 

*ark 

Bast  River 

Conrth  National.... 
Central  National — 

Second  National 

JNlnth  National 

first  National 

Third  Natioual 

M.Y.Nal.  Exchange 

Bowery 

Hew  York  County., 
^ermao- American 
•Chase  National.... 

Fifth  Avenne 

^lerman  Kxchange,. 

derm  aula 

Onlted  States..., 

Lincoln 

earfleld 

Vittb  National  .. 
£ank  of  the  Metrop 

'West  Side 

Seaboard  ..... 

Sixth  NnUonal 

Western  National. 
First  Nat.,  Br'klyn 
BonOieni  NattonaL 


Total.. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,1100,0 

760,0 

SOU.O 

800,0 

1,000,0 

300,0 

400,0 

201,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

42'A7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

eoo,o 

600,u 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

200,0 

300,0 

200,0 

600,0 

200,0 

2,100,0 

300,0 

1,000,0 


$ 

2,087,2 

1,869,3 

1,013,8 

2,126,7 

2,267,0 

470,3 

2,635,7 

206,9 

7,221,4 

196,0 

1,588,3 

318,3 

441,1 

172,0 

670,2 

121,6 

608,2 

2,^72,0 

3,664,3 

1,614,1 

1,130,4 

469,0 

843,9 

926,7 

336,0 

688,3 

1,896,1 

348,8 

471,2 

398,1 

824,6 

161,9 

277,8 

1,283,6 

271,4 

431,7 

6,796,3 

8,084,1 

144.8 

2,022,8 

606,1 

634,7 

348,8 

7,230,0 

130,2 

166,8 

•646,4 

668,6 

817,3 

1,198,7 

884,0 

688,2 

669,2 

643,6 

438,6 

481.- 

818,6 

733,2 

290,2 

234,2 

360,0 

280,2 

842,4 

182, 


Loans. 


$ 

11,20".0 

12,677,0 
»,277,4 
8,17i),0 

14,458,1 
3,635,0 

14,488,6 
•.i,382,6 

23,360,0 
8,443,0 
6,385,7 
1,687,6 
2,613,0 
1,200,6 
3,101,9 
1,682,2 
3,308,2 

16,763,0 

18,316,1 
6,004,6 
7,183,8 
2,888,0 
8,689,8 
6,148,8 
1,999,7 
6,151,6 

13,092,4 
2,676,0 
2,684,3 
2,670,4 
4,170,1 
2.201,1 
2,638,0 
7,868,2 
3,604,8 
1,91 2,C 

20,640,0 

21,063,7 
1,097,7 

16,389,6 
7,096,0 
6,077,0 
3,066,8 

30,602,3 
6,010,8 
1,400,2 
2,860,0 
3,199,1 
2.681,7 

10,988,0 
6,481,7 
2,858,1 
2,816,4 
4,862,8 
6,265,8 
4,016,8 
1,861,0 
6,000,9 
2,29i-,0 
3,784,0 
1,711,0 
8,525," 
4,677, 
2,363, 


Specie. 
S 

1,770,0 

1,342,0 
828,3 
701,0 

1,448,7 
476,0 

6,043,1 
303,4 

4,260,0 
463,2 
744,7 
289,8 
217,0 
132,3 
390,0 
262,3 
67,8 

1,015,0 

1,625,9 

1,018,3 
772,8 
153,1 

1.621,1 
828,0 
168,1 
656,7 

3,637,3 
371,7 
350,2 
246,0 
471,2 
191.3 
345,0 

1,040,8 
983,6 
177,8 

4,253,0 

6,018.6 
98,6 

3,608,1 
813,0 
834,0 
435.0 

1,455,2 

1,107,6 

80,4 

618,0 

760,0 

311,8 

S,2'i8,l 
988,7 
163,.S 
332,7 

1,338.8 
679,8 

1,383,5 
276,4 
855,0 
413,0 
659,0 
276,0 

2,172,6 

1,160,1 
266 


Legals.  Deposits, 


t 
840,0 

2,480,0 

1,3-22,1 
803.0 

1,879,0 
664,0 

1,981,0 
301,5 

2,097,0 
823,2 
674,3 
301,3 
385,0 
168,2 
242,3 
164,1 
4H5,4 

1,234,0 

l,5B8,f 
476,8 
643,e 
610,8 

1,082,5 
688,6 
!I88,4 
42;(,5 

1,252,1 
833,8 
417,8 
440,9 
368,4 
388,2 
674,0 
837.0 
481,9 
604,7 

8,388,0 

2,181.0 
242,:l 
704,0 
807,0 
724,0 
828,0 

2,837,1 
283,4 
226,2 
382,0 
87,4 
366,8 

1,082,1 
6H8,2 
604,5 
364.8 
471,5 

1,208,3 
442,8 
292,6 
7»'i,9 
29t:.0 
617,0 
182,0 
687,2 
237,8 
800,2 


9,860,0 

13,678,0 
8,284,2 
6,244,0 

13799,2 
3,228,0 

19,280,3 
2,461,6 

21,953,0 
3,902,  ;< 
4,591,5 
1,832,9 
2,605,0 
1,138.4 
2,532,8 
1,739,2 
2,46.3,6 

12,121.0 

11,903,8 
4,390,6 
6,607,6 
3,383,9 

10,434,2 
6,237,2 
2,887,2 
4,745,3 

14,524,9 
2,548,0 
2,875,8 
2,871,5 
4,151,0 
2,340,4 
3,193,0 
7,470,3 
4,369,4 
1,970,0 

32,141,0 

35,145,0 
999,3 

15,640,3 
7,493,0 
5,977,0 
3,638,6 

17,701,5 
6,239,0 
1,360,3 
3,265,0 
3,663,6 
2,380,8 

13,245,0 
6,157,5 
3,224,9 
3,295,9 
6,S66,4 
6,393,3 
6,201,6 
2,046,0 
6,('6o,5 
2,520,0 
4,2';  3,0 
1,674,0 
8,898,5 
4,848,0 
3,258,9 


Miscellaneous  and  Unlisted  Uonds.— Stock  Ex.  prices. 


nilaoeilaneons  Bonds. 

Oh,  Juu.ifeS.Ycls.- Col.t.g  ,58 

Colorado  Fuel— Gen.  Os 

Col.  &  Hock.  Coal  <fe  I.-69,  g. 
Conaol'u  Coal — Convert.  88... 
Cons.Uas  CcChic— l8tgu.68 
Denv.  C.  WatWks.- Gen.g.68 

Det.  Gas  con.  l8t  58 

Ea.st  Kiver  Gas  Ist  g.  58 

Edison  Klec.  111.  Co.— let  58  - 

Equitable  G.  &  F.— Ist  68 

Henderson  Bridge— l8t  g.  6a. 
Hoboken  Laud  &  Imp.— g.  5s 

Mich.. Peniu.  Car  1st  58,  g 

Mutual  Union  Teleg.— 63.  g.. 
National  Starch  Mfg.— Ist  68. 
Northweritom  Teleeraph— 78. 
Peoria  Water  Co.— 68,  g  


85 
97 


30  b. 

87  b. 

100  b. 

'  90  b. 


'103  Hib. 

82  D. 

100  b. 


Mtscellaneooa  Bonds. 

People's  Gas  A.  C. )  Ist  g.  68. 

Co.,  Chicago —  J  2d  g.  68. 
Pleas.  Valley  Coal  -Ist  g.  68. 
Procter  &  Gamble— Ist  g.  68 
Sunday  Creek  Coal  Ist  g  8s.. 
Western  Union  Teleg.— , .  , 
Wheel.L.E&P.Coal-lstg  68 

Unliated    Bonds. 
Ala.  <fe  Vlcks.— Consol.  6s,  g. 

Vloks.  &  Merid.lst  68 

Atlanta  A  Charl.— I8t7s 

Comstock  Tonnel— Inc.  4s.. 
Geo.  Pac— Ist  68  g.  olfs 

2d  mort.  income — 

Consol.  68,  g.  ctfs  ......... 

Income 58.  ctfs 

M6m.ifeCharle8ton— Con.  7  g 


•100 
•  97 


85    b. 
107    b. 


Ill  b. 

6  b. 

89  b. 

10  b. 


NOTI  — "6"  indicates  price    id ;  " a  "  prloe  asktd.    '  Latest  price  this  week 


New  York  Clt j,  Boston  and  Philadelphia  Banks : 


Capital  i 

Banks. 

Surplus. 

N.  York.' 

$ 

Aug.  28... 

132,017,5 

Sept.  2.... 

132,017,5 

••        9.... 

132,017,5 

"      16.... 

132,017,6 

"     23.... 

132,017,5 

Boston.* 

Sept  9... 

64.642,8 

••      18.... 

64,642,8 

•'     33  ... 

64,642,8 

Pbila.* 

Sept.  9.... 

36,783,7 

"     16.... 

36,793,7 

"     23... 

35,793,7 

Loans. 


specie.     Letals.   Deposits,  t  Circ'Pn  CiMringt. 


$  S 

403,607,4  62,930,9 
400,169,3  6a,8B0,5 
386,869,2169,260,9 
392,880,8  73,456,9 
392,145,6  78,662,1 


150,036,9 
160,318,1 
149,728,4 

102,984,0 
103,376,0 
102,140,0 


7,323,6 
7,811,5 
8,767,7 


22,951,4 
i5,074,5 
27,152,4 
31,463,2 
31,934,3 

4,244,0 
6,135,8 
8,16l(,8 


21,316,0 
34,776,0 
36,338,0 


$ 

370,479.9 
374,010,1 
373,787,7 
377,27.1,6 
383,817,0 

125,193,8 
127,305,1 
127,181,1 

83,818,0 
75,493,0 
81,370,0 


S,780, 

9,911.6 

U2094 

12723d 

136103 

9,053.6 
9,263,2 
U,3J9,9 

5,640,0 
3,686,0 
.i,769,0 


384,331,3 
408,937,1 
396,788,3 
446,883,6 
111,888,7 

69,108,9 
89,904,0 
70,192,6 

60,000,3 
51,194,0 
51,639.0 


tlnclndlnK,  for  Boston  and  Phil* 

Bank  Stock  List.-  -Latest  prices  of  bank  stocks  this  week . 


We  otnit  iMO  ciphers  in  all  these  flares. 
delptala,  tbe  item  "  due  to  other  banks." 


6n.*23.7  71.694.8  414.400,2  69.5^9.3  49.828,0  418  9'^5,6 


*nO'i'K.— Mo  detailed  statoiuent  has  been  Issued  stnee  Jane  10, 


BANKS. 

Bid. 

Ask. 

America 

192 

206 

Am.  Kxoh... 

146 

163 

Broadway . . . 

200 

260 

Bntoha'iDr. 

180 

200 

Central ■.. 

110 

135 

Chase 

460 

.  ... 

Chatham 

360 

400 

Chemioal 

3800 

4800 

City 

Citizens' 

400 

130 

140 

Columbia 

276 

Commerce... 

166 

186 

Ccutinental. 

136 

137 

Corn  KxcU.. 

216 

280 

Deposit 

... 

East  River.. 

145 

nth  Ward... 

200 

HftbAve.... 

•ioOO 



Pl>th 

First 

3600 
112 

118" 

Fir8tN.,S.I. 

I4th  street. . 

.... 

Po.jrtli 

185 

200 

BANKS. 

aallatln 

Qarflold 

Oerman  Am. 
Qerman  Kx. . 
Qermanla.... 
(ireenwloh . . 

Hanover 

Hua.  River.. 
Im.<&Trad*a' 

Irving 

Leather  Hfs' 

Llaooln 

Manbattan.. 
MarketA  Ful 
Mechauics'.. 
M'cha'&Trs' 
Mercantile.. 
Merohauta'.. 
Mcrch'ts  Er. 
Metrqpolla. 
Mt.  Morris - 
Murray  Hill 
Sasaao.... 
v«w  York 


Bid. 

Ask. 

285 

115 

300 

160 

, 

300 

340 

150 

660 

596 

160 

180 

210 

240 

170 

.2  ) 

240 

162 13 

150 

200 

236 

140 

155 

120 

137 

450 

475 

160 

180 

220 

235     ^ 

BANKS. 

N.Y.  Oo'nty 
N.Y.PJ»t.K* 

.Vlnth 

18th  Ward.. 
N.  America. 
Oriental .... 

Pacific 

Park. 

People's 

Phenix 

Produce  Bi. 

Republic 

Seaboard... 

Second 

Sewjnth 

Shoe*  Le'tli 
St.  Nicholas. 
Southern . . . 
Stateof  N.Y. 

Tuird 

Tradesm'n'a 
Un'd  States 
Western  .. 
W-wt  Side 


110 
106 
140 
160 
200 
175 
26S 


110 


160 
173 
300 
136 
105 
100 

lOl" 


109 


180 
118 


260 
305" 


109 

113>a 


99  ig 
325 
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B08TU>.  PHILADELPHIA  AND  BALTIXOBE  STOCK  SXCHANQES. 
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—    i 


Aetlvt  Stock*, 
f  IndleatM  onllatad. 


Auih.r.*»,r»tsotumj.ioo\   ao     20>« 
▲tUBtie  A  pbo.       "      100      2H    an 

Baltimore  *  Ohio  fBaU.j. 100 

lnvn:tttud  100     ,,, 

2dpn)tarrMl  "        100'......  Ill 

B»mmonTrmt^(J'kU.).  25   .il^    "'• 
BoatonAAltenTiAMftm^.lOO   203     302 

Boston  *  LowoU  100' 17» 

BoatonAHals*        "        lOO'lSO     .... 
Central  of  Hue.  100     14%    l*** 

—  ■ So 

83       8t>« 
603k    61 


Ikare  Prleoa  —  mot  Per  Geataaa  Prleea. 


BatnrdaVi 
Sept.  23. 


Preferred  "        100 

Cbie.  Bar.*  Qua.  "  100 
cue.  Mil.  *Bt. r.  (FkiL/.lOO 
Ckle.  *W.lIlak.rBwtoi».10O 
Cleve.  *  CSaatOB  100 

Prerarred....  "        100 

Fltcb  lora  pre!  "  100 
Baiit.*Br.Tap.^nUa;.  SO 

Prererred  SO 

Leblch  Valley  "         SO 

Maine  OeatnU  (Bottont.lOO 
MeHopoUtaa  Trae.^  PkUj .  100 
Mexican  OeM1f-BiM«e«>.100 
a.Y.MM.mat. 


•«e 

4  4 

80       SO 

;""'  "so" 

32)||    33 


91  91 
8         8 

100^     S«%  86% 

100* 68 

■«tkar>  Oeatial  fBaU.>.  50  

■ortkemPaotfle/mtio.lOO       7^     7^ 

•-ratenad  ~        100^     33'*  2S>a 


Old  nolaay....    ( 


t.lOO 


Pean«TlTaBla..  tPhUm-i.  60 
PhUadel.  *  ■Ho.       "  50 

PUla.«Beadla«       "  SO 

PailadtipUaTraa.    "  SO 

BOBiailt  BraaakfJto«ian>.  SO 
Catao  PaoUe  100 

Uahed  r\w.ot  >  J.rP*Ua.y  100 
We*teraN.T.APa//>iMl«.j.lOO 
n\»mmumm»"mm  a«*«ka. 
Am.8>u(^BaaB.f /BoctoKy . . .  . 


BeUTWapboaa-  '•  100 
Boat.  *  lf«.laaa  "  Sft 
BotUABoatoa..       "  SS 

CalosetABeela      "         Sft 

Canton  Co fBaU.;.100 

ConaoUdaledOaa  "  100 
BnaTaiaelMBo  fJiiiiiii.lOO 
Oaaafal  Baetrte..    "        100 

Pialened. 100 

Laaaoa  StoreSor.  ■*  60 
LehTkUMriAJIaT  -rkU.,  50 
»jB<.IW»ftoaa<B««fa;100 
dortk  fiarteaa.  <rKU.).loo 
WeettedLaad.    (Botfn) 

'  Bid  sad  aakml  pncee: 


....      1J4 

•25        37 
9'u      »>t 
77        80S 

"fs"  'as 
t3o   sao 

•4>(      4« 

86la    87>« 
86       87 
190     190 
33%    831* 
»H      8% 
•880 


MondaT, 
S«pt.  25. 


18%    19''« 


17        17% 
201     S02 

179 

153     153 

•14      

50 

80%    83 
58%    60% 

■"•%  '.;■.:: 

4  4 

79%    80 

•49'    '56' 
32%    32% 

114      

84%    90 

«%      8% 
85       36 
• 63 


e'e      7% 
81%    tr% 

....      IT* 
50%    50% 


TneedaT,    Wedneaday,    Thnndar, 
Sept.  26.        Sept  37.        Sept.  28. 


18%    19 
•8%    .... 

68       68 


17       17% 
301     202 
175%  179 
154     ISt 

14        14 


79%  <«0>< 

58^8  59% 

30 

%  % 

3%  3% 

79  80 


31%    38% 

114     

8u       86 

T't      8 

34%    35>« 


18%    19% 
•3  2% 

*66       68 

;i:i"iii' 

17       17 
301%303 

178% 

153     153 
•13% 


79       80% 
59%    60% 

■■"%  '".'.'. 

•3  4 

•78      

37 

SO 

31%    81% 
114      114 

84       84 
7%      7% 

25%    36% 
63 


»% 
76% 

'21% 


71 

830 
•»%      4% 

85%  87% 

84^«  86% 

188%  189 

31%  82 
7%      8% 
•880 


57       57 


46       46% 
•71        80 
18% 

50       SO 
•SO       53 

•5%      5% 

•18% 

DO  (ale  «>• 


S6>e  56% 

40%  40% 

44  45% 

•71  80 

18  18 

•49  BO 


e       6% 

18%    19-'i 

172    m 

so  50% 

25 

81. a      8% 

65%  71 

19%    20% 
8W    3;o 
4%      4% 

84%    86% 
83%     85 

188     188 
81        31% 
7%      7% 

tao     880 


6%  6% 

19%  9U% 

170  170 

50%  50% 

86% 

7»i«  8% 

65  87 


18'a    30 

2ie      2% 
66%..... 

135 

Ill 

17 
201% 
179 


17 
301 


152 
14 


14 


79%    81% 
z58       59% 


•%...., 
•8  ...., 
78  78 
33%  35% 
49%  49% 
31%  38 
112  114 
84        87 

7%  7% 
86%  S7H 
68       63 


Friday. 
Sept.  29. 


Balei 

of  tba 

Week, 

Sliarea. 


19%    21 

•2     

•68  70 
125  130 
•110     lis 

17%    17% 
201     201 
179     179 

150     

•14      .... 


80%    82% 
58%    60% 


•% 

•3  4 

•77       78 


«<e  7 

211  81% 

ie9>«  170 

50  SO% 

■ 28% 

I'"  I!" 

65  67 


20%    80% 

•831      

•4      ..... 

85%    M< 
84       88 

188%  188% 

20%    80% 

7%      7% 

880     8M 


5%      5% 

18%    13>e 


56  56 

40%  40>* 

40  48 

•71  80 

•17  18 

49  >«  49% 

•SO  ... 

4%       4-« 

13%  18% 


55%  56 

•40  40% 

40%  41% 

•71  SO 

17%  17% 

49  40 

......  to 

•4%  ...... 

18%  XiH 


80%    31% 
831     881 
•4%       5 

86%    87% 
85       86% 
185     188% 
81        31 

•7%     ^\ 

>380     S«5 


57 


SO 

88%    83% 


Bange  of  salea  In  1898. 


Loweat. 


87%  92 

7%  7% 

37  B»  3»% 

«0  69% 

•67  69 
7%       7% 

21%  S3 


50%  50% 

30  80 

8%  »•,«' 

66  70    I 


S6 
■40 

39%  48 

•70     

•17  19 
49% 

•SO  53 

5%  5% 

1S%  1S% 


31%    22^ 
S-il      til 

4%      4%' 

87  89% 

86  86% 
187    190 

31  31% 

7%  7% 
380%  300% 

•SS  65 

♦57  57% 

41  41 

40%  43 

70  TO 

17  17 

49>e  49% 


Hlghoet 


29.517    13%  July  36 

300  ll&i,  Aug.  11 

10    56%  July  81 

135     Sept.  13 

110     Au^.  80 

1.584    16%  Aug.    1 

13-1  195     July  26 

5  ITO     May  10 

39  130     Auk.     I 

50    IQis  July  87 

46     Jan.     3 

39.645    69>t  July  26 
8,300    46%  July  26 

26%  July  37 

100     50c.  Sept.  19 

630      9>«  8ept.  16 

217    6"     July  31 

2    20     Julv  31 

132    46     Aux.  16 

2.684    29%  Aug.    8 

179  113     Aug.  20 

9,353    69 

1.900      5 

13.444     17 

410    44 


3 


12.064 

6,661 

89 

3.811 

2^ 

57.966 

10,656 

6.5a6 

33 

135 

84,635 
1,030 

884 
8.037 
1,70^ 

107 


Aug.     1 

June  29 

July  31 

July  19 

66%  JulT  26 

8%  Aug.  18 

15%  Aug.  15 

165     Aug.  22 

46%  July  26 

20     Sept.  29 

O'lit  July  27 

58     Aug.    1 

5     July  II 

15%  July  26 

210     Aug.  30 

31     July  as 


36%  Jan.  16 

4%  Jan.  14 

97%  Jan.  87 

185     Feb.  18 

133     Jan.  18 

39%  Jan.  84 

227     Feb.     6 

200     Feb.     6 

178     Jan.  88 

22%  Feb.  14 

62%  Feb.  1« 

103%  Jan.  81 

83%  Jan.  8S 

49%  Feb.     ' 

6  Feb. 
19%  Feb. 
95  Feb. 
40%  Jan. 
56  Jan.  _ 
62  Jan.  87 
130  Feb.  « 
150%  Jan.  88 
13  Jan.  16 
52  Jan.  17 
102  Jan.  IS 
70%  Jan.  SS 
18%  Feb.  S 
50  >4  Feb.  • 
21  Feb.  6 
55%  Jan.  37 
35  Jan.  IC 
36%  Jan.  S 
143%  Feb.  8 
9%  Apr.  18 
42%  Jan.  37 
232>t.Mitr  IS 
7%  Jan.  S4 


62  July 
66%  July 
166  July 
15     July 


44-. 

2u 
10,711 
10 
88 
39 


5 

247 

65 

SO 


Jnir 
July 
May 
July 

36%  Aug. 

83     July 

4*      Aug. 

13%  Jul! 

46  >•  Aug. 

4T%  Aug 
2%  Aug. 
9%  July 


S 
8 
8 

6 
13 

9 


134% 
104  >• 
■.!12 

34% 

12 
320 

72>t 

65 

50% 
114H 
119 

86% 

S4i| 

61% 

11% 

18 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  31 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  la 
Jan.  18 
Feb.  90 
Feb.  S 
Jan.  30 
Jan.  38 
Jan.    4 


inactive  Stocks. 


PiitM  »}  SepumUr  29. 

A  OiuuMitle  UMl.1.100 
k  Pr«rldaMaUMM).100 
*  Atantle  pt.  (J>MJ«.) 


C  ■■dati  *  Atantle  pt.  WMUJt.  50 
CatowkM "         50 

lat  prateied ~         50 

S8sral«n*4 50 

0«Mal  Ohio iStUI.).   50 

OMrt.  CM.  *  Aonata  100 

OMaaadeot  A  Paea.  iBi»Ha».100 
Oi— aatlentBXec...  ••  100 
DilnwaraABoud  Br.(PMa.).100 
PIlatAPara  Marq...(Bo«*m).IOO .. 

PMSBiad 100' 

Bw.raMtJftJ07*L.tP*«te.).  60 
Kaau  Cp  PV  6.  *  Mas.  (BMIen) .  100 

PriteTed. -        100 

K.  ObjMaB.*BlrB.       -        100 

Little  SehnylkUl IfhUm.).  60 

Maaahealar  A  Law..  (AM<an).100 
Maryland  Oeatial....  (BaM.)  50 
MlBaBUl*B.BM«a  tPMta.).  80 
■  MMnhiinlaaVal....  •• 
BatMn  B.  B...^..  (BaMm). 100 
■atlfc  PanayWaala.  (PMIa.).  50 
ONfoaKun  Une.../B»»lew>.100 
PMaayWanlaAB.W.   (PMta.)  60 


Batlaad. 


BaoboardAHMBoke. 
IM  BOaCaiied....... 

wMtnd^..........., 

weaa  Jenoy  ■•....•... 
WaatJeraay  AAUan. 


wna.  OaL*  Aagost* 

—  AWeldM 

OMtral... 


(JMeitl.lOO 

100 

<BoU.)  100 

100 

|BM«on).  SO 

"  50 

(PftOa.).  50 

60 

(BoU.).  SO 

100 

"  100 

>).100 

100 

100 


W«M'aUiaah.*Bo«ta. 

■lacauAaaoca. 

AJktmm  Mlalsg (Bm<oti).S6 

AOaatle  Mlalag -  86 

OttyPnaeagarBB...    (BaM.).  85 

Sa»  State  <Aa. (BMen).  50 

Mm  l«ad "  10 

OmImbM  Mlalag...       ••  10 

rvrtWayaoBleatrlal      ••         86 
Franklin   Mlataa,....       ••  86 

Fresphm'a'a  Mafl/ad       ••  6 

Baiea  Mlalaa. So 

IlUaoti  MmT; 100 

£«S?»P  Mlalag....       -  86 

MsRlaC&aal  gnar.d.  (PMo.).100 
•d  nar.  10  ■•  100 
i»a&g.......tBi«»iiL).  86 


P  lOnaa  Palaee  Oar 

Uilney  Mining ••  95 

Ttnaraak  Mining ••  35 

l,^StM?^'^^*^t     "      100 

V^ladttaa  iBpt.       (nu.). 
WMm  r*mm 


SA8 
80 


48 


180 


46 
80 


63 


68 

»1 

■79% 

8 


55 
77 


•SS 
8% 


8% 
8% 
3%< 


8» 

6% 
50 
50 
58 


Inaetlva  itock*. 


WaatlBS.  Bleetnr...  'iiia*>«>.  80 

SdaVdaTf^  CUM  A . .  1980,  AAO 
Bart,  i  Mo.  Blver  Eza  apt  ea,J*J 

«a»«sampt6a 1918,  J*J 

—  *-  4a..r. 1910^J*J 


SO 


SS 


9 
60 


74 
64*' 

Ye" 


•60 
9% 


19 


•  40 

•  HI 
101% 


BarL  A  Not.  lit  5.1980, 

84  Mert.  6e, 1918,  J*P 


Dabeatnre  6a ISO^JAO 

Chle.  BarL*  Qulnoy  4*..10n,P*A 

Iowa  DiTlalon  4a 1919,  A*0 

Chle.*WJileh.  grn.  5a,  1981, J*0 
COMoLof  Vermont,  5*.  1918,  J*J 
Camat  Btvar,  l>t.  Sa..l997.  AAO 
Dottaaa.AKor'n  M.7(.190T.J*J 
iMtMBlat  mort6g..  1906,li*B 
Ir«a.Bk.*M.V..l*t.6e.l9SS,AikO 

Daataapedlat.6s....im,A*0 
K.C  a*Ma«.4at,5g..l9M^O 
K  a  P.B.*M.  aoa.6e,  i9M.  MAS 
K.CMaa.  A  Blr.tl*t,5e,1987,MAB 
K.C  at.  Jo.  A  C.  B.,  7*.. 1907,  JAJ 
L.  Book  A  Pt.  8.,  1st,  7t.  .1906,  JAJ 
Lonla.J^r.A8t.L.,Ut,6c.l9Sa,AAQ 

Sb.,S-6  g 19Sa,A*0 

Mar.  B.A  Oiit.,6a 1986,  AAO 

Kztaa.  da lOtS.JAD' 

Mezleaa  Central, 4  g... 1911,  JAJ 

lataoaaoLlnoaBMe.Z  g,iion.eam. 

84  aoaaoL  Incomes,  8s,  noo-oam. 
>.  T.  A  B  JCng,,  Ut,  7*,  1906,  JAJ 
'^-  .1906.JAJ 

.1908,PAA 
.1990LaAO 
...•••■1990 
lf"»-  — -- 





36 


100^  177 

too 

1S8 

"ii'H 


9 
■3% 


10 
s% 


ISO 

97 
178 


.100 


67 


IstBort.  6s. 

Sdmort.  6s 

Ofdaa.AL.C.,Con.as. 

Tae.aa 

Batlaad,  1st,  6s 

Sd.  5a 189?,PAA 

An.52i£Vai!:H^,'?liLAJ 
Atlaatla  City  1st  Ss,  g.,  1919TMAII 
BolTldaia  Del..  1st,  es.  .1903,  JAO 

CatawliMi,  M.,7s 1900.PAA 

daarOald  A  JeS.,  1st,  6a.l937,  JAJ 

OoaBaeUn«.6s .1900-04,  MAS 

Dai.  A  B'TBrnc,  1st.  7s.l90e,PAA 
B%stoaAAm.  lstM..5s.l930,MAB 
Slmlr.  A  Wllm.,  1st,  6a.  1910.  JAJ. 
Boat.  A  Br'dTop,Con.5e.-95,AAO 

Lehl^  BaT.4%s 1914. 0-J 

"  1897,  JAD 


1106 
97 


8d  as,  gold 
aaoralmo 
ihlshVaUe 
Sd7a. 


mort.  4>ss,  g.l934,0-P 
'h  VaUey,  1st  6s...  1898,  JAD 


Bono*. 


8U% 
78 


•  86% 

iw" 

•  ""'. 
lis 

•  116 
114 

"ii" 
i'"" 

•  88 
lOS 


50% 


100 

99 

100 


85 


80 


116 


85 
114 


14 

8 
{•113    112% 

• ;i05 

94     I  99 
•10»% 


104% 


109 


130% 


104% 
100 

iii' 
lis 


105 


102  >s 


Oei 

jSnra..;...:;. i9io;ma8 

^  Ooaaol.6 198S,JAD 

Berth  Paaa.  1st,  7s....l896.  MAS 

eaa.M.7s 19M,JAJ 

reaaarlraaia  gen .  6e,  r_19l0.  Tar 

Ooaaol.Os.e       1905.Ver 

Ooaaal.8e,r 1919,  Var 

OeUaW  Tr.  4%  g 1918,  JA.D 

Pa.  A  M.  T.  Canal.7s...l906,JAD 
Pa.  A  X.  T.  Cs..  con.  Ss.l9a0,  AAO 


114 

100 

lU4>s 

106  108 
101 
106 


105 
l-i5 
119 
100 
133 
13« 
115 

lis 


^  1st  ser.,9a.l918,  Q-J 

Phlla.A  Brtafea.  M.  5«.,1990,  AAO 

Oeik  ■oti.dg 1930.  AAO 

Pklla  A  Bead,  new  4  r,  19M,  JAJ 
1st  prsf.  laeama,  6g,  1958,  Feb  1 
3d  prrf.  laeame,  6  s.  1958,  Feb.  1 
Sd  pref.  laeome,  5  g,  19S8,  Feb.  1 

Sd,  7s 1893,  AAO 

OoaaoL  mort.  7s 1911.  JAD 

OaBaoLaort.6> 1911,  JAD 

lB9toTameatM.  6  g..  1897,  AAO 
Ooa.M.,6  ■..sUmiied,193S,MAlf 

PWL  Baad.  AH.  B.  4s 1942 

>les  A 1953 

...rles  B 1953 

PhU.  WBb.  a  Bait.,  4a.  1917,  AAO 
Pitta,  a  A  St.  U,  7s.. ..1900.  FAA 
Pe-kamato  Bridge,  8  (.1936,  FAA 
SefeayaLB.aidaAst6g.1935,  JAD 
Btaab«i.AIn«.,latm.4a.  19 14,  JAJ 

United  B.J.,8a 1894,  AAO 

Warran  A  Pnukk..lst,7sAM«,FAA 

Ati5n"a1f6i5f.!^s"WI,*l907,  JAJ 

laeoae  as 1900,  AAO 

Baltimore  Belt.  1  at.  Ss.  1990,  MAM 

Baltimore  A  Ohio  4g.,  1935,  AAO 

PItU.  A  Conn.,  5  g,.  .1935,  FAA 

Statea  lalaad.  3d,  5  g.l936,  JAJ 

Bal.AOhle8.W.Jst,4%g.l990,JAJ 

CapeF.ATad.,Ser.A.,6g.l916,  JAD 

Serlee  B.,  eg...~.....1916,  JAD 

aeries  C,  6  g 1916.  JAD 

OaBt.OhU>,4%g „1930,MAS 

Chart.  OoLAAog.  lst7B.189S,  JAJ 
Oa. Car.  A  HorTlst  5  (..1939,  JAJ 
■orth.  Cent.  6s........_1900,  JAJ 

6s 1904,  JAJ 

Serlea  A,  6a....... ....1986,  JAJ 

4%a - 1936.  AAO 

Pledm.ACam.,lst,  5  g.  1911,  FAA 
PltU.  A Oonnefla.  Iat7s.l898,  JAJ 
Virginia  Mid.,  1st  68. ..  1906,  MAS 

3d  Serlea,  Oa 1911  MAS 

Sd  Serlea,  6s 1916,  MAS 

4tb  Series,  8-4-Sa.....l931,  MAS 

StbSerlas.  Ss 1936,  MAS 

Weet  Va  C.m^  \st.«g.l911,JAJ 
Wwt'L  H.U.  OonaoL  6  g.1914.  JAJ 
WUm.  OoL  A  Aug.,  6s.. 1910.  JAD 

HiacKLi.ASEoira. 
Baltimore— City  llallOs.  1900, 

FnsdIngOs 1900.   , 

West  Maryl'd  BK.  «s. .  1902.  JAJ 

Water  6s 1916,  MAK 

PnndtogSa 1916,  MAB 

BzobaiSre  8%s l^-'^ 

Virginia  (8tate|  Se,  new.  1933,  JAJ 

Cbeeapeake  Oaa,  6a 1900,  JAD 

OoBaol.  Uas,6a 1910,  JAD 

6e 1939.  J*./ 

Bgnltab'''  '*—■  *•  ">'!».  ^^_1 


Bid. 


98 

67% 

31 

20 

15% 

i*2'3" 


88 
45 


100 
68 
SS 

80% 
16% 

1*38'" 


110    iii>a 
105    ioe% 

102%,  105 

101 

103 


113      lis 
100 
96%    97% 


96 
107% 

104' 


100 
108% 


90 


100 
85 


99 

84 
109%  111 
112    ill4>a 
106%109 

i07%108>» 

105  le 

10S\  106>» 


93 

'82% 
105 


99 
63% 

i09' 


9B 
106 

86 


118% 
100 
66l» 

lid" 


lOi 


(  Aad  aeoncd  lataraik 


1 


642 
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NEW  YOKK  STOCK  EXCHANGE  VRICES  {VontlnneA.}- ACTIVE  BONDS  SEPT.  89,  AND  FOB  YEAR  1893. 


Bailroxd  and  Mucel.  Bonds. 


Intei'sl 
feruxl 


J  &  J 
A  &  O 
J  &  J 
MAS 

■q-j" 

M&  N 
J    dc   J 

Q-M 

J  & 
J  & 
A  & 
M  & 

M   &  8 

J    &  J 

J    &  J 

&  9 

J    &  I 

M&  N 

M  &  8 

F  &  A 

M   &  N 

J    &  L) 

A  &  O 

M  &  N 

M&  N 
Oot'b'r 


Clo^ng 
Scpt.29 


109 

72  \ 


Amer.  Cotton  OU,  deb.,  8  g.1900   Q— F 
A.t.rop.48.F.— 100-yr.,tg.l989  J    &   J 

2d  2>«-4b,  k.,  CI.  •'A"....19ij9  A  &    O 

100-year  Income,  5  e 1989    Bept. 

AU.  &  Pao.— Gaar,  4  g 1937 

W.D.  lno.,68 1910 

BroolcrD  Elevafd  1st, 6,R. 1924 
Cau.Soatb.— l8t,SB 1908 

2(1,58 1913 

Cent.  Qa.— S.&  W.  lot  oon.58,'29 
■Centralof  N.J. —Con8.,78. 1899 

CkiQsol.,  78 1902 

Oeoeral  mortgaee,  5  g..l987 

t/eh.4W.B.,oon.,78,asM.1900 
do.    iDortifaKe,  .5s 1912 

Am.  Dock  A  Imp.,  59 19U1 

Oentral  Paolflo— Gom,68..18!>8 
•Che8.  iOliIo— Mort.,6  g..l911 

1st  oonBOl.,5  g 1939 

Gen.  Alas,  g 1992 

•K..&A.DIv.,lstoon.,2-4g.l9S9 
do     2d  con.,  4  k...  1989 

GUx.Lez.&BigSan.-B  g.l»02 
di'c.  Ban.  <s  Q.— Con. ,7b. 1903 

feDentare,.58 19ia 

Convertible  r>8 1903 

Denver  Division, 4s 1922 

Nebraska  Gxteusion,  4s.  1927 
Cliic.  &  E.  III.— l8t,s.f. ,6s.  1907 

Oon8ol.,6g 1934 

aenerai  oousol.  l8t,59..1937 
OUIoago&Erie-l8l,5  g...l982 

Income,  5s 1982 

CMo.  Gas  L.  AC— l8t,5g.l937 
C'lile.Mll.&8t.P.-Con.7B.1905 

iBt.Boutbwcst  Dlv.,  6B.1909 

let,  Bo.  Mln.  Uiv.,  68....1910 

lflt,Ch.&Pac.W.Dlv.,  58.1921 

Ctilo.  &  Mo.  Rlv.  Uiv..  58. 192t 

Wl8.  A  Minn.  Div.,  6  g..l921 

i'eniilnal.S  g 1914 

Oen.  M.,  4g.,  series  A. ..1989 

MU.4  Dor.— l8t,  con.,  68. 1913 
Cilo.&N.W.— Cou»ol.,78..191d 

Conpon,goia,7e 1902 

Sinking  rand,  68 192!*  A  &    O 

ainklng  fund,  5s 1929  A  &    O 

etnklng  fund  debeii., 59. 1933  M  &    N 

85-year  debenture, 5...  i90S' M  A   N 

Extension,  48 192(  K    A  A 

■CJilc.Peo.A8t.  Louis— 5 g.  192 8  ,M  A   » 
'Cluo.K.l.&Pao.— 68,coup.l917  J   A    J 

fiilenslon  aiidool.,5B...1934  ,1    A,    J 

80-year  debeut.  58 1921  M   A  S 

Ohio.  8c.  P.  M.  A  O.— 69 193o  J   A    U 

■develaDdJiCautuu— 5..  .191""  J    A   J 
•C.  C.  C.  A  I.— Coiisi)1..7  g.l»14  J    A  U 

General  oonsol.,  6  « 1934  J    A   J  112 

aC.C.,K8t.L.-Pe0..fel!;.4s.l940  A  A  O    70 

luoouie,  48 1990   April.     15 

0«l.  Coal  A  Iron— 6  g 19()u  F  A    A    98 

■OuLMlillaud— Con.,4  g...l940  F    &  A    41 
OaLa.Val.Al'ol.— Con.,5g.l93)  MAS    S4'4 

Qeneral,6g 1904  J    A   O    B8 

DeuvurA  KloG.— lat,7  g.l900  .M  A   N  Mid  a. 

Utoon80l.,4g 1936.1    A   J     74% 


A 
A 
A 
A 
A 
A 
A 
A 
A 
A    U 

A  D 


'Dec.  B.  City  &  Alpena— 6  g.  1 9 1 3 
•I'BuMac.AM.— L'dgrants.l911 


56    b. 

6    b. 

108>4b. 

104    a. 

96 
136    b. 
•  112  b. 
'113  b. 
108 
103 

*92    b. 
i05»4 
105>4b. 
116    a. 
101 

70 

76  ; 

70    i 

•90    1 
117 

94 

99';, 
•'«7    b. 

83    b. 

110  b. 
116    b 

97    a. 

91«sb. 

30 

80  •4b. 
121     b. 

108  b. 

109  Jjb. 
107  4i 
'98    b. 
Io0»4b. 
i04%a. 

94<«a. 

110  &. 
i:J4-'g 
120    b. 
'112  b. 
'.01  b. 


Hange  (sates)  in  1893. 


lAncesl. 


101  Aug. 
631a  Julv 
29     July 


50 

50 

5 

100 

99 


May 
Aug. 
May 
Aug 
July 


93  >«  8.-pt. 
taSM  Aug. 

lOij  Aug. 
118     May 


102 

100 

90 

IJO 


Aug 
Sept. 
July 
Aug. 


10014 

91  b. 
100  a. 
Ii2 

91>« 
*6a    b. 
115>a 

88 


101%  Aug. 
110     Sept. 

90     Aug. 

61%  Aug. 

70     Aug. 

68     Aug. 

88  Sept. 
IDS'*  July 

83     Aug. 

89'*  July 

87  ■«  Sept. 

79  >«  A..g. 
108  Aug. 
116     Sept. 

93 >s  Aug. 

87     July 

20     July 

70»»  Aug. 
119     Aug. 


H  iglieHl. 


105 

103 

103 

97 

98 

98 

8ti 

105 

l-.^0 

:17 

109 

100 


Aug. 
Aug. 
Auij. 
Aug. 
July 
July 
July 
Aug. 
Sept. 
July 
July 
Aug 


104>«  July 
100     June 


90 

93 

114 

88 
88 
10 


Aug. 
Aug. 
July 
July 
8ep% 
Aug 


MA  N 
MAS 
J  &  D 
J    A    J 


-DaLSo.  8h.,k  Atl.— 5g 1937 

t.  renn.V  AG.— Con.,  5 g.  1956 

Kuoxvllle  <fe  Otilo,  6  g...I9-.;.'i 
JFl.  W.ADenv.Olty— 6g..l921 
■<iaLH.A8.Au.-M.AP.D.lat,6  g. 
•Uaa.  A8t.  JOH.— Cons.,  68.1911 
ll0U8.&Tex.C.— Gen.  48,g.l921 

JIUnoiB  Central— 4g 1952 

Jnt.  A  Gl.  Ko.— 181,  6g 1919 

2d  4'ii-68 1909 

TowuCeutral— l8t,6g 1938 

KentuckyCeatral— 4g 1987 

KingsCo.  Kl.— l8t,5  g 1925'J    A    J 

l,»oledeGa«— 1st,  6g I919I  Q— F 

iLakeKrIe  A  West.— 5g igi'lj    A  J 

(1..  flbore— Con.cp.,l8t,78.19<iu 

Oonaol.  coup., 2d,  78 1903 

'Long  Isl'd- l8t,  con.,  5  g..  1931 

General  mortgage,  *  K..1938 
«i/jal8.  A  Nasu.- C0U8.,  78.1898 

N.O.  A  Mob.  l8t,6g 1930 

do.  2d,6g 1930  J 

>     <OeBeral,6g 1930  J 

4;nUted,  4g 1940  J 

^asli.Fl.Abli.— l8tgtd.6g.'37  F 
ljOai».S.A.  ACh.—lat, 68. 19103 


J    A   1) 

MA    N 

.1    A   J 

J    &   J 

A  A  O 

J    A   J 

MAN 

J     A  J    98 

J    A   lJi*79 

M  A  Ni*al    a. 

.M  A   8  110    b. 

A  A  O    6014a. 

A  A  0*|l01i8b. 


20    b. 
92>i 
89    b. 


111% 
64    a. 
81    b. 
80    b. 
89 
77 
109 
J   A   J  115>«b. 

J  A  n  I'jois 

y— J'  110>«b. 

J    &  Di   92 

A  A    O  lOiJisb. 

J    A  J. -116  b. 

A   J  103    a. 

A  D  il-.i 

A   j! 

A  a' 

A   J  1113 


861a  June 
119     May 


114>«Jan. 

SS-re  Feb. 

5718  Jan. 

57  Jan. 

71)4  Jan. 

ll>a  Jan. 
12013  Mar. 
1071a  Feb. 
1031a  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
1 121a  Apr. 
110  Jan. 

100  Apr. 
109%  Feb. 
109%  Jan. 
118  Feb. 
106  Feb. 

85%  Feb. 
82%  Feb. 
80  Feb. 

101  Feb. 
121  "a  Apr. 
102%  Jan. 
IO814  Jan. 

94%  Jan. 

88'b  Jan. 
116  Apr. 
12318  Mar. 
103  Apr. 
10314  Feb. 

44%  Jan. 

9:i'«  Feb. 
129  Apr. 
114%  Apr. 
1161a  Feb. 
112     May 


105 
108 
109 
95 
115 
138 
123 
115 
109 
112 


Apr. 
Apr. 
Juue 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb. 


115 
58 
12 
95 
63 
74 


Aug 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


821a  Aug. 
1 12     J  lUy 


Juiy 
Sept. 
June 
July 
July 


921a  Aug. 

66     Auk. 

92-%  Aug. 
10a     Aug. 

59      Aug. 

991a  Aug. 
loo     July 


SO 
72 
80 
89 
70 


July 
July 
Aug. 
Sept. 

AUJT. 


1061a  Aug. 
113     July 


OonBOl.,6  g 1916  A  A  O '91 


LoalB.  81.  L.  ATexae— 6g.l917  F  A 
Metro.  Elevated— Ist, 6 g.  1908  J    A 

2d,  6b 1899  M  A 

Jflctl.Oent.— l8t,oon„78..190'2  M  A 

ConBol.,5s  1902  .M  A 

Mll,L»keBh.AW.— Iat,6g.l921  M  A 

|£xien.  A  Imp.,  5  g 1929  F  A 

M.  K.  *  T.— Irt  4«,  g 1990J    A 

2d,  4e,g 1990  F  A 

Mo.Paomo— l8t,con.,  3g.l920  .M  A 

Sd,  7» 1906  M  A 

Pao.  otMo.—lBt,ex.,4g.  1938  F  A 


A»o0 

J  115 

N106 

N  11914b.  113 

N  103    b.  100 

N122    b 

A  102    b 

D    76 

A    3812 

N 

N  104 

A.     97 


114  Aug. 
Ill      Aug. 

90     July 

106     Aug. 

110     Aug. 

a.llOO     July 

b.  107     July 

..    75     July 

..|  95     Aug. 

b.  100     Sept. 

b.    82  "a  Aug. 

b.l  77     July 

llOBiaAug. 

100     July 

Aug. 

Aug. 

115  July 
971a  Aug.  IOOI4  Jan. 
69  Aug.  82%  Feb. 
27%  Julv  601a  Jan. 
98     Aug.   113     Mar. 

b,  100     Aug.   11518  Apr. 
a.    93     Aug.  102     Jan. 


1O6I4  Mar, 

98  Jan. 
100  Mar. 
125  Jan. 
lOl'eFeb. 

97%  Feb. 
123     Mar. 

92%  Apr. 
119  .May 
122%  Feb. 

79     Jan. 

26%  Jau. 
106     Jan. 

67     Jan. 

94%  Jan. 

99  Apr. 
119      Apr. 

88  %  Feb. 

74     Jan. 

40  Jan. 
103     Apr. 

94  Apr. 
104%  Feb. 
101      Apr. 

97%  Feb. 
117%  Feb. 

70  Jan. 
105  Mar. 
113     Apr. 

72%  Feb. 

90     Feb. 

87  Apr. 
103%  Feb. 

87%  Jau. 
113  Feb. 
119  Jan. 
122%  Jan. 
116%  Feb. 

96  Jan. 
113  Jan. 
123%  Apr, 

110  Feb. 
11918  Apr. 

83%  Feb. 
101      Mar. 

111  Jan. 
109     Jan. 

88^  Jan. 
118%  Feb. 
108%  Feb. 
122%  Apr. 
106%  Apr. 
127%  Jan 


RaiLBOAO  AND  MI8CEL.  B0HD8. 


Pao. of  Mo.— Sd  extea.5B.1934 

MobUe  A  Ohio— N  ew,  6  g . .  1 927 

General  mortgage,  4s...  193 8 

Naeliu  Cb.  ABtU- lBt,7B.1913 

Con.,5g. 1928 

H.Y.Cent.— Debt  Ext., 48. 1905 

l8t,  coupon, 78 1903 

Deben.,5s,  coup.,  1884. .1904 

K.  Y.  A  Harlem— 7a. reg.  1900 

R.  W.  AOgd.--0on.,5s..l922 

N.  Y.  Chlo.  A  St.  h.  -4  g..  .1937 

N.  Y.  Elevated— 78 1906 

S.  T.  Lack.  A  W.— let,  68. .1921 

Oonstruotlon,  58 1923 

H.Y.L.E.AW.— I8t,oon.,7g.l920 

2doon80l.,6  g 1969 

Long  I  )ool:  ConsoL.e  g . .  .1935 
N.  Y.  O.  A  W.-Rel.  48,  g..l992 

Conaol.  Ist,  5g 1939 

N.Y.Sus.AW.- I8tref.,5g.l937 
Midland  of  N.  J..  6  g....l910 
Norf.  A  W.— 100-year,  5  g.l990 
Md.AWash.  Div.-lBt.5  g.l941 
North.Pac— Ist.ooup.,  6g.  192 1 
General,  2d.  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 

Consol.  mort»,5g 1989 

Col.  tr.  gold  notes,  69...  1898 

Chic.  A  N.P.— l8t,  5  g...l940 

North.  Pao.  AMon.— 6g...l938 

iNortb.  Pac.  Ter.  Co.— 6  g.. 1933 

Ohio  AMIss.— Cons.  B.f.,78. 1898 

Consol.,  78 1898 

OhloSoutbern— l8t,  6  g...l92I 

General  mort.,  4g 1921 

Omaha  A  St.  Louis— 4  g...  1937 
Oregon  Imp.  Co.  -lBt,6g.l910 

Consol.,  Sg 1939 

Ore.R.ANav.Oo.— I8t,6g.l909 

ConsoL.Sg 1925 

Ponn.sylvania- 4s,  g  1943 

Pa.  Co.— 4%  g.,  coupon 1921 

Peo.  Deo.  A  Evansv.— 6  g..  1920 

Evansvllle   Div.,  6g 1920 

2d  mort.,5g 1926 

Phlla.  A  Read.— Gen.,  4  g.  1958 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1953 

Pittsburg  A  Western— 4  g.l917 
Rich.  A  Danv.-Con.,  6  g..l915 

ConsoL.Sg 1936 

Rich. AW. P.Ter.-Trust,6g. 1897 
Con.  Ist  A  col.  trust,  5  g.  19 14 
Rio  G.  Western— Ist,  4  g..l93y 
St.  Jo.  A  Gr.  Island— 6  g..l925 
St  L.  A  Iron  Mt.  1st  ext  Ss.'O 

2d,7g 1897 

CairoArk.  ATexas.  7g..l89 


Inter'al 
Period. 


Olot'ng]  Range  (sales)  in  1893. 
Priet -_ 

Scfit.-ig       LowesL    I    highest 


J    A   J 

J  A   D  109 
M  A  8-49 


Gen.  K'y  A  land  gr.,5g..l931 
8t.L.  ASau  Fr.— 6  g.,Cl.B.19il« 


6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

Bt.  UScWest.- I8t,48,g..l989 

2d,  48,  g.,  income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.l910 

l8t  consol.,  6  g ..1933 

do  reduced  to  4%  g.. 

MontanaExtension,  4  g.l937 
Ban  A.  A  Aran.  P.— I8t,6g.l916 

1st,  4g.  gu 1943 

Seattle  U8.*B;.— l8t,gu.  6. 193 1 
ISec'ty  Corp  (N. Cord.)  Ist  con. 63 
Bo.  Car.— l8t,  6  g.,ex  coup.  1920 

80.  Pac,  Aril.— 6g 1909-10 

Bo.Paclflo.Cal.- 6  g.... 1905-12 

1st,  consol.,  gold,  6  g 1938 

Bo.  Paciflo,N.M.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D.,l8t,6g 

Birm.  Dlv.,  6g 1917 

Tex.  APac— lst,5g 2000 

2d,  income,  6  g 2000 

Tol.  A.  A.  A  N.  M.-6g 1924 

Tol.  A  Ohio  Ceut.— 5  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.L.  A  Kan.  C— 6  g.. 1916 
DnlonPacido— 6g 1899 

Sianlngfand.  88 ..1893 

CoUat.  tru»t4% 1918 

Gold  68,  col.  trust  notes.  1894 

Kau.  Pao.-Den.  D1V.-6  g.l899 
l8toon80l.,6  g 1919 

Oregon  ShortLine— 6  g..l92-.i 

Or.S.L.  AUfhN.— Con.5  g.l919 

U.P.Deu.A  Gulf  con.  5  g.l939 

Onion  Elevated— 6  g 1937 

Virginia  Mid. —Gen,  m.,58,  1936 

do  Btamped  guai . 

Wabash— lBt,o  g 1939 

2d  mortgage,5  g 1939. 

Debent.  M.,  serieB  B 1939 

West  Shore— Guar.,  48 2361 

West.  N.  Y.  A  Pa.— l8t,  6g.l937 

2d  oiort. 1927  A 

West.  Un.  TeL— Col.  tr.,58.1938J 
WlB.  Cent.  Co. — iBt,  6  g 1937 ,  J 

lucomn,  5  g 1937  .. 


J  A  J 
A  A  O 
MAN 
J  A  J 
M  A 
MA 
A  A 
A  A 
J  A 
J  A 
F  A 
.M  A 
J  A 
A  A 
M  A 
J  A 
J  A 
A  AO-* 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  O 
J  A  D 
MAN 
A  A  O 
.M  A  8 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  &  J 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
MAN 
J  A  J(107 
J  A  J'*97 
MAS  90 
MAN 
J    A    J 


124 

101  b 
100  t> 
120    b 

102  h. 
117  a. 
•108  b. 

94% 
110 
125 
105 
127 

70 
122 

80 
106 

101  %b. 
112%b 


105% 
88 

70    b 
35 


105%b. 
105%b. 
10i>i4 
49 


96    a. 

46% 

102    b. 

76'8a 


6S% 
32 
20% 
I6I4 

J    A   J    78    b. 

J    A   J  108    b 

A  &  O't  7314a. 

F  A  A't47    b. 

MAS)  24»8 

J    A   J 


103%  July 
■  03  Sept. 
41  July 
117  Aug. 
101%  May 

97  Aug. 
116     July 

01  Aui{. 
II414  Aug. 
103     July 

89%  Aug. 
105  July 
117%  Aug. 
107  June 
120%  Aug. 

5J  July 
122     Jan. 

76     Aug. 

97%  Auir. 

98  July 
07  Autf. 
81%  May 
80     July 

100  Aug. 
80  Aug. 
HO  Aug 
24%  Aug 
93  June 
35%  Aug. 
47  Sept. 
93     July 

102  Aug. 

103  Aug 
98%  Aug. 
40     Aug. 


108%  Jan. 

115%  Apr 


63 
130 
105 
103 
124 


Jan. 
Jan. 
Feb, 
Mar. 
Feb. 


108%  Jan. 
119%  Feb. 
115     Feb. 

99%  Feb. 
111%  Jan. 
181  Feb. 
114  Jan. 
139%  Jan. 
105  Feb. 
125     Feb. 

86%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 

90  Jan. 

91  Jan. 


118 
115 
108 
74 
95 


Feb. 
Feb. 
Feb. 
Feb. 
July 


60 
90 
32 
99 

81 


Feb. 
Aug. 
Aug. 
Aug. 
Sept. 


M  A 

F  A 

.MA 

J    A 

A  A 

MA 

MA 

J  A 

MAN 

J    A    J 

MA 

J    A 

A 

A 

A 

A 

A 


M  <&  N 


A    J 

AC 

A  O 

A   J 

A  O 

A   J 

A  D 

March. 

.MAN 

A   J 

A  J 

A  D 

A   J 

A   e 

A  N 

A  A 

MAN 

MAN 

F    A  A 

A   A  O 

J    A  D 

MAN 

MAN 

MAN 

MAN 

F  A  A 

J    A 

A 

A 

A 

A 

A 


64  %0. 

79 

98%I>. 
■101  b. 

96 

71 
106%b. 
I06%b. 
105    a. 

57% 
*15    b. 

1 13  b. 

114  b. 
99% 
85%b. 

to5 
56 
50%b. 


*98%b. 

*98 

107%o. 

"94%a. 

-94    a. 

*76    b. 
77    a. 
70% 
17% 


103% 
70    b, 
55 

106% 


82% 
109     b. 

89T8a. 

85    a. 

5s  % 

42 

02 

78 

80    a. 
101  ^a 

7038 

25    a. 

98 
100    a. 

21% 
100    b. 

71    a. 
9 


102%  July 
1/2     July 

100 "a  May 
89  July 
50  Aug. 
•^9%  Aug. 
20  July 
11%  Aug. 
11      Julv 


102 
60 

140 


Aug. 
Aug. 
Aug. 
Aug. 


tl5^  Aug. 
54       Aug. 


74 
95 
94 
95 
60 
100 
iOO 
Hi) 
50 
12 


Sept. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
A  UK. 
Aug. 
July 


i09%  Aug. 
1 1 1      Aug. 


97 
9 

t55 
52 
40 
70 

105 
97 

107 
93 

100 
74 
70 
59 
13 

103 

100 
70 
48 

102 
98 
48 


Aug. 

Aug 

Sept. 

Aug 

Aug. 

May 

May 

Apr. 

Aug. 

Apr 

Aug. 

Aug 

Juh 

July 

July 

Jan 

Aug 

Sept. 

Aug. 

Aug. 

Aug. 

July 


2%  Aug 

109  AU!,'. 
8S  Aug. 
80  Aug. 
52  Aug. 
39%  Aug. 
98%  Aug. 
74  A  ug. 
77%  Sept. 
93     July 


60 
19 
94 
94 
H 
95 
60 


JiUv 
July 
July 
Aug. 
Aug. 
Aug. 
AUK. 
Sept. 


80%  Febw 
89%  Feb. 

104  Feb. 
112  Feb. 
110%  Mar. 
109     Jan. 

64     Jan. 
68     Jan. 

105  Feb. 

67  Feb. 
112     Mar. 

94%  Feb. 

103  July 
1 10%  Apr. 

104  Mm. 

105  Feb. 
72  Feb. 
85%  Jan. 
767g  Jan. 
70  Jan. 
62%  Jan. 
83     Apr. 

Ill     Feb. 

78%  Mar. 

83'8  Feb. 

62     Feb. 

"8     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
1 04%  Mar. 

90%  Jan, 
114%  Apr. 
114%  Apr. 

11%  Apt 

68  Apt 
^8%  Feb. 

1 19%  Apr. 
l'.ii3%Mar. 
.03%  Apr. 

91     Jan. 

76     Mar. 

60     Aug 

92%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan, 
115     Feb, 

9738  Jan. 
1 05%  Feb. 

9S     Feb. 

95  %  Jan. 

81     Jan. 

29%  Jan. 
1 08%  Jan. 
109     Apr. 

81     Jan. 

90'a  Jan. 
.10%  Jan. 
,05%  Feb. 

73%  Jan. 
i02%  Jan. 
11  j%  Apr. 
il2%  Apt 
,09     Jan. 

80%  Jan.    ' 

75%  Jan. 
117%  Apt 

86      Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

39  Jan. 
103%  Feb. 

105  Feb. 
S3     Jan. 

106  Jan. 
92%  Jan. 
86     Feb. 


.Noit^-b"  iudlcutes  price  hid  ;  "a"  price  Oiktd  ;  the  Range  is  made  up  from  actual  sales  only.    *  Latest  price  tills  week,    i  Trust  receipts. 
ME»    VOKK  HTUCK  EXCHANttE  PRICES— (Continued).— iW^C'rrp'S  BOJVOiS—SJ5;Pr£xVfBEfta9.         


SECURITIES. 


Railroad    Buuda. 

ftinr.lt  Kxeliunge  Pnees. , 
Alabama  Mid.— iBt.  g..  iniar..I928 
A.  T.  A  8.  F.—  !d,  48,  Class  B.19R9 

Col.  Mid.  let,  g.,6» ..  1936 

A  aatte  *  Dan,  —l8tg., 68. .19171 
A  .  A  Pac.— '2d  »  .  D.,  gu.  68..  1007 
Halt  «  Ohio— l8t.  6s.  Park  B.  1919 

»«,  Wd  'QVJKl 


Bid.     Ask. 


103 


82 


111 


8ECURITIEB. 


B.  AO.—    j"».  mort.,  gold.Ss. 1988 

>»■  Va.  A  Pitts.- Ist.  g.,  58.. 1990 

B   «  O.  S.  W.,  l9t.  g..  4',«...1990 

Monon.  River,  Ist  g.,g.  5». ..  1919 

eui'lOhio  Reor.— 1st,  4%8.I930 

Ak.<»Cli.Juuc.-lst,g,5s,gu.l930 

Bool.  H.  Tun.  A  W.-Deb.  5s.  1913 

Sroiiklvn  Elevated— 2d.  3-58.1916 

Brutisw  ok  A  W'n— let.  g.  4s,  1938 

Rnfl.  R  ■  b.  *  Pi"a  — Oo-    ■-i.ifl:*''! 


Bid. 


07 


91% 
.t... 

■00 


BECUBITIES. 

B.R.AP.— Roch  r.,  181,68.1921 
Riich.  A  Pitts.— Couo.  l8t,  69. 1 921 

Burl  (Jed.  Rap.  A  No.— l9l,  58.1906 
Consol.  Acollat.  trust, .5s...  1934 
Minn.  A  St.  L.— lai,  78,  gu..l927 
Iowa  C.  A  West.— let,  78....1909 
Hed.  Bap.  I.  P.  A  N.,  Isl.  6s.l920 
Ist,  58 1921 

C.Ohio—  !ol.  ACtn.M.lst,4%8  1939 
lent.  RR  <-.  Iank.-Col  y-V    '93--I 


Bid. 


115 
113% 


100 


101 
91 


85 


*  Ho  DiiiM       Akv:  thme  uw  tjie  lauwt  onot«';ion«  mad«  thl*  «8«k 


Septexbeb  90.  1893.] 
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NEW  lOttK  8T0CK  BXCHANttK  FRlCtS.— INACTIVE  BONDS— f Continued)— SEPl EMBER  89. 


■ECURITI*-*. 


Bid. 


C  K.  *  B.-Cliat.K.4C..gt<l.«.1937 
OMn.  •(  N.  J.— Conv.  iteb..  a*.  1908 
Oaunu  ntciflfr-Oold  bda,  e^  1895 

««ld  bonds,  e* 1896 

~  Ubond*.  t» 1897 

■  JoaqolB  St.,  6* 1900 

LsddSa 1999 

d>rant,6«.g 1900 

a  *  a  DtT.,ext..  K.  5« 1918 

WMt.  Paeillo— Boii<U,6* 1899 

Ho.  Ballwmr  (CmLH-ln,  6a.l907 

60.Te«r  St 1988 

Chas.  1 0.—¥ai.  M.  timd,  6«.1898 

9a,  cold,  lerlaa  A 1908 

ends  VaUCT— lit.  (.,  ft*....  1940 

Warm  Snr.  VaL.  1st.  r  S«-1941 

€k«».  O.  Abo.WMt.— Ut  6s.  g. 1811 

Sd.6* -.1911 

Ok.  V. -Ora-oon.  1  •t.cn.g.S*.  1 936 

TItfciam  k  IITnn    f  v., «•....  1908 

mSL  *  Mo.  River- Ul,  71.1900 

S4,7« 1900 

■t  L.  Ja<!ks.  *  Cblr.-Ut.7k.1894 

1UH.R.  Brtdxe— li>t.a.  r.,ea.l91S 

OUe.  Bart.  *  Wor—Ul.  &«.... 1936 

Sabeatnre  "<« 1896 

OU&  BarUBf.  *  4.-9*.  ■.  f . .  1901 
l0Wa  I>tT.-81iik.fiuid.6«..1919 

•taklo«niiid.4« 1919 

riatM,U. 1981 

oil*  *lBdlaaaO>a>— l(tA«.1936 
CU.  MU.  *  BU  P.-lM,8a.PJ>.1898 

ad.7  3-10i,  P.  D 1898 

lit.  71,  •  r.,  B.  U 1908 

im  I.  A  U.,^^ 1897 

In,  I.  A  D.,7( 1899 

IM  ,C.  *  M,.7« 1908 

Ul,  L  *  O.  kztMUlon,  7*. . .  1908 

lat.  La  a  *  OsT.,  6* 1919 

IM,B.*  0.,7« 1910 

IaLH.A  D.,5« 1910 

anaacoAPaeUlo  O«T.,6a..l910' 

MlDaral  Folat  OIy.5* 1910 

a  *  L.  8ll|h  INT.,  6* 1931 

Vargo  *  Boatb.,  6*,  AaM...1034 

IM.  eoBT.  otak.  tnad,  !>• 1916 

JMbBUAOt.  aoalk.,S«....1016 
MIL  *  Bar.  main  Ui>e—6t. ..  1910 
Oii&AJ(.W.-30  rear  dab.  5*.  19SI 
Btcasaba  A  L.  8.  l*t,  6*.. ..1901 
DmM.  A  Minn.— 1*1, 7*....  1907 

Iowa  MlOliUMl— Ut,  (M 1900 

FaalBMlia— Ut,  ouot.,  7«...1»98 
Ckla.  A  Milwaukee— l«t,  7a.  1898 

WlB.*8t.P.— ■.M.7i 1907, 

MU.  A  Mad.-l«t,  6« l»OSi 

Ott.  a  P.  A  81.  P.-ltt.  &•.  1909 

■ortkarn  111.— lit.  S* 1910 

Cb.Peo.  A  8LU— C'oD.  liil.K.3<.  1939 
C.B.I.AP. -O.M.  A  P.  1>.  1  (t ««.  1906 

Ut.  a%i 1906 

laloa,  4a 1900 

lADea  M.— I«t.6»..19-i3 
I A  St.  Loula— lot.  6s.. 1913 
OMa.B«.  P.  A  Mion.— Isl,*la...l91» 

ac  raai  as.  a— i*i.  a* luio 

OUa.  A  W.  lad.— in.  •.  f.,  6s.  1919 

ral  Bortoca,  6s 1983 

lWestlUob.-As. 1921 

.  A  D.-Con.  s.  f..  78.1906 

•d.(Md.  4>a* 1937 

Oa.  D.  A  Ir-B— 1st.  gn.  6s.  (.1941 
fBar.  Ak.  A  CoL-Kq.  A  3d  6a.l9S0 
Oaa  A  St.  U,  Oalro  dlT.— 4a.  1986 
■U<oa.I>lT.-lstoaLta%ta^l9M 
gMkMtAOoUMT.-  Isl^ti:  1940 
WMMW.VaUMT.— Ut4.4a.  1940 
€U.Wab.AM.UIV^lst«-4«- 1991 
Ob.  L  St.  L.  a  a— lst,«.,4s.l936 

ttaaot.Sa 1930 

aaAa.Aa.-OaB.laVf  3s,  19SS 
OLOsL  CU.  A  Iad.-l«t,^.s.?.llia9 

OonaoL  siak.  (and,  7a 1914 

Oara.  A  Mab.  V.-<}old,3a...l9S8 
OalusblaA  Uceaa.— Iat,6a...l916 

M.  as 1936 

OaL  Lack.  A  W.-Mort.  7s.  ...1907 

~  ra.  Bloc.  A  H.  Y.-lst.  7a.l906 

JTissi— Ut.  7s 1914 
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114 
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113% 
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-ISO 


IS« 


116>a 
90 
111 
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113 
108 
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■rra-C 
MoirrlB 


130 


90 


88 

86 


110 
116 
100 


139 
laZ 
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100 

ibo' 


101 
110 


n.AT.11.— Mt.  Vernon  Ist  6s  .1923 

xnl.  ra.  Rr.  l»t.  c,  Sil 1930 

Er.ARIrh  — l9tft(.'D-5s.i;.gn.l93l 
■vans.  A  Indian.— Ist,  cons.. 1936 
rUnt  A  P.  Marq.— Hort.,  6s. ..1930 

Utoon.  KuM.Ss 1939 

Port  Hurun— 1st.  Ss 1939 

na.OeB  A  Pen.— lite.  3s... .1918 

I>tcan.K.S9 1943 

ft  Wortb  A  R.  U.- Ist  f.,  9S..1928 
QaL  Bar.  A  San  Ant.— lst.6a.1910 
OaL  H.  Aa  A.— 2d  mart..  7a. .1903 
Mex.  A  Par.  Dir.,  2d  68  ....1931 
Ga.  Car.  A  Nor.- tst,  go.  aa,B.1938 

U«.  8o.  A  Pla.— Ist,  R.  68. 1937 

lOrasd  Rap.  A  Ind.— <U«n.  5s.. 1934 
e.  B.  W.  A  at.  P.— 3d  tno.  tr.  raeu. 
Baoaatoiilo— Cons,  gold  SS....1937 
ir.HaTenADerbr,  Coiu.8a_1918 
Bona.  A  T.  C.-Waco  A  K.  7S..1903 

lstg.,3ailBt.  Ktdi 1037 

Cons.  g.  6s  (Int.  ictd) 1913 

DstanL  6s,  prin.  A  Int.  gtd.1897 

ncbeat.  4«,  prin.  A  Int.  gtd.1897 

nOMla  Oentral-lst,  g.,  4a  ...1931 

l8Lgold,3>sa 1931 

Oafro  BrMra— 48 1990 

SpriBgf.  DlT.— Ooap.,68....1898 

lUddle  DIT.-Bag^  5a. IMl 

a  St.  L.  A  It.  O.-Tao.  L,  71.1897 

Ut,  oonsol.,  78. 1897 

td.6s 1907 

OtiU.  Oa,  eoupun 1S61 

llamp.  DlT.,  1st  g.  4a 1901 

Dab.  AS.  C.-2d  DlT., 7k. ..1894 

Osd.  PalU  A  Mlnn.-l8t,7s..l907 

lad.  D.  A  Bpr.— 1st  7s,  az.  e».1906 

lnd.O:AW.-lat5s.  g..tr.rae..l047 

3d,  5a,  gold,  trast  reoalrl*. .  1948 

iBo.  M.  MMuU,  imst  reoalpCs 

iBd.  Ills.  A  Iowa.— 1st.  g,  4a.  1939 
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96 


53 


ItOI* 
130 


134 
114 
136 


•63 


.7s 1000    106 

7sor  1871 1901    I1S>8 

Isi,  ooa..  guar.,  7t 1915  'ISO 

OaL  A  U  ad.  Can.— OanpOB  7b.1  804    It  5 

Pa.  OlT.,  eoup.,  7a 1917 -IM 

Albaaj  A  Bosq.— lat,  gn.,7a  1906 

Ut.oona.,  gaar.,6a 1906 

■mb.  a  Bar.— Ish  ooBp.,  7s.l031 
llMTar  GMjr  CabU-Iak  68. . .  1908 
Daa*.  Traawar— Cons.  6a,  a .  1 9 10 
Malropoi.  Kj.— lst.jni.  K.te.l9il 
OaaT.  A  R  O.— Imp.,  %.,  3s. ..Iff3a 
I>alatb  A  Iron  Haiiice— ist  3s. 1 037 
B.  Tana.  Va.  A  Oa.— 1st,  7s.. .1900 

AlTlatoaal  Ss. 1930 

Ut  ssk.  gold.  6a 1937 

at.Almp^g.,5s 1038 

Mabila  A  BlnL-lst.  c., As.. 1937 
Alabama  Caatral— Ist6s...l9l8 

■ila— iaw  aztended.  7a 1897 

Sd,  artaadad.  Sa. 1919 

Sd,aalaa4ad.4%t. 1K3 

da.aMoadad.0a. 1930 

1938 

IMO 

-lst,7s!!"!!*1916 

B.T.  L.  X.  A  W.-O0I.  tr.,6s.l933 

rajladeaan.,5s 1969 

BaAAS.  W;-Mort«.  68....1906 
MMnaa-lai.  n.  g.  S8....igo9 

OaalABB,    aa IMS 

Baraka  aDrlaa— 1st  g.,  Oa. . .  lu  J3 

•  T.B.— ls»,ooas.,as..l»31,«llo 


•th.aztaad«d,4^... 

SmMm  /nltaa.'as.! 
Em.^.  a  Br-lat.  7 


106  >t 
100 
•33 
•53 

ioo' 

iua>t 

10* 

103 

110 

99 


50 


88*1 


9* 


106  >s 


140 


111 


•94 
60*| 


•96 


103  >« 

100 
104 


100 


100 
93 


103 
100 
100 
109 


106 


ItH 


140 
90 


Btmis.  I 
I8t,irea«ral.g.,  »8 .. 


.It»l» 


lOS 

100 

38 


110 

105* 
110 
lOfl 


iBLAO.H'n— lat.6i>.K 1019 

KlaC8Co.-P.El..lst.Aji.,«n.&.1939 
Laka  Krte  A  W<-«l.-id  c.,  58.1941 
L.  6.  A  M.  Bo.— B. A  K.— Mew  78.'98 

Dat.  M.  A  T.-lst.  7a 1906 

Laka  Sbore-DlT.  bonds,  fi.lfM 

KaL  All.  A  O.  R.-lat  ga.8a.in8 

Mahon'g  Coal  RR.-l8l,aa.l«S4 

Labi«bV.,N.Y.-lat  ga.g.4>ta.l940 

Lahisb  V.Term.-lst gu  584.1941 

IMafelCar.A  We8t.-fst6a.r.l9l6 

bBBAtsland— 1st,  7s 1898 

Mnr.  A  R-war  B.-lat.(.Sa.l»37 

Sd  mortg..  Ine 1*37 

B.Y.AMan.Bescb.— l8t,78. 1897 
M.Y.H.AM.B.-lat  eon.  k,a.  1933 
BroakrnAMoatMik- l8tAl91 1 

l8t.3a 1911 

Loala.£TaBa.A  Bt.  L.-Ooa.5a.  1939 

Laala.AKaab.-Oerll.  Br.78..1907 

B.  B.  A  Baab.-l8t  6a,  (....1919 

PaasaooU  DlTlslun.  68 1990 

BkLouUDlTlston,  lsl.6a...l931 

ad,ss isso 

La«.Bmn«b  Kztrnsloa ..  .1893 
VaakT.  A  OeostuT-l8t,7a..l900 

B.  L,6s.-6.  A  K.  Ala. 1910 

10-40,  gold,  68 X9S4 

60-jtaar  3*.  g., 19S7 

Faaa.  A  AL-  ist,  Os,  gold.. .1931 

OaUal.  tmst,  3s,  g 1931 

~  Alb.ACh.-O«D.lB.|^1940 
Man  Rr.— Cona.  4a.....l990 

Manno.8.W.Col«nMa'B— 0b,c.1934 

Maoipbls  A  Cbari.-6a,  101117.1934 
Uteoa.Teaallaa,7s 1910 

Maaloaa  Cent.  CoaaoL— 48.  (.191 1 
Isl,  oaas.  toeoBM  3s,  g. 1939 

Mazisaa  Baaoaal— 1st,  g.,  Sa.  1937 
Sd.laaoBa,6a,  -A" 1917 

Sd,  laaaDM.  6a,  ••  B  " 1917 

Mieklgaa  OealnU-tia 1S09 

Ooapoa,5s ISSl 

Moftaire4a 1»40 

Bsl.C.Aeiric<s.-lst,3a,g.ni.l9M 
MU.  L.  8.A  W.— <  ODT.  deb.,  Ba.l907 

Mloh.  Div..  1st,  Oa. 1934 

Asblaad  DlTlatoa- 1st,  6s  ..1930 

iBOomes 

Mlan.A  BL  L.— 1st,  g.  78 1937 

Iowa  Uxu-nslon,  fat, 7s.. ...1909 

3d  morlif.,  7s 1891 

Soutbwefil  l^xt.— I8t,7s.....l910 

PaoUlo  Kxi.— lat,  6s 1031 

tapr.  A  equlinDent,  6s. 1933 

Mlaa.  A  Pac-lst  oort«.,8s.l9S6 
MlBa.8t.P.  AB.B.  M- 1st  o.g.4a.l938 
M«JLAT.-K.C.AP..  Ist,4s.g.l990 
DaL  A  Waoo-lat,  3a,  go. ...194U 
Mlssmin  Pacino— Trust  38. ..1917 

l8»ooU.,  3s,  g 19-.M> 

•(L.A1.  M.-Arfc.Br.,lat, 78.1803 
HobUa  A  Ohio— inaxt.,  6S...1937 

•bUAOairo— 4a,gaBr 1931 

MaMBB'a  La.  AT.— l8t.U8....19!(u 

U^a 19l8 

Baib.OfeaV  A  8V  L.-Sd.  0S..1901 
n.  O.  A.  Mo.  k.  -Pr.  L.  g.,  6s.. 1915 
v.  Y. Ceuiral.-L>eb.  g.  48.. ..1906 
B.J.  Jane— <iuar.  Ist, te... 1986 
Ssaeb  Creek- 1st, mid,  4s. .1936 
Osw.  A  B<>ui»-2d,5s, g.,gll.l9l3 
UUaaABl.  KlT.-4a,  g.,gn.l933 
R,  y.  a.  B.  A  U.-lst,  rr*.  48.1903 
V.Y.AMortbem-lsVg    »s.l9:r7 

Sd,4s 1937 

V.  Y.  Boaq.  A  WesL— 3d,  dHs.  1937 

Oen.  mort.,  3s,  g 1040 

M.  Y.Taz.  A  Mpi.— lat,4s,ga.l«13 
Kmth'n  Psaino— iMTld'dserlp  axt 

iaiaas  Blver  VaL— 1st,  «is...l»S« 
pokaae  A  Pal.- Ist,  6s.. ...1936 
at.!**!!!  *  W.  P.— <»«0..  98..  1933 
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130 


no 
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100 
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•03 
103 
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"oeis 


90 

68% 


100 
100 


85 


106 


110 


98 
tU'i 
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103 


91  >8 


80 


Northern  Puci&o—fCoHlinued,) 
HelenaARedM'n— lst,g.,6s.l93T 
DnluthAManltoba— l8t,g.6sl936 
DoLAMan  Oak.DtT.— Ist6s.l937 
Ooeor  d'Alene— Ist,  68,  gold.  1916 

Oen.  1st,  g.,  68 igSi* 

OencWasbington— lat,g.,6g.  Ifl3» 
Norfolk  A  South'n- lat,  38.1^.194 1 
Norfolk  A  Vest.— Oeneral,  6s .  l  A3 1 

New  BlTSr,  Ist,  6a 1932 

Imp.  A  Bzt.,  68. 1934 

Adfustment  M.,  7a 1934 

Eqolpment,  6b. 190f 

OUnahTal.  lat  5a 1957 

BoaaokeABa— 1  st,  gii.  Ss,  g.  1922 

Beiota  VaL  A  N.  E.— lgt,48..190< 

ObMAlflsa— 3doonsoL  78...1911 

Spring.DlT.— I8t78. IdO.-i 

OMieralOs. 1932 

Ohio  BlTerRR.— Ist,  Oa 1936 

Oen.g.,3s 1937 

Oregon  A  CalUor.— lat.  3s.  k.1927 
Oreg.  RyANaT.— OoLtr.  g..3s.l919 
Paa.  eink.F^d  Bobaidr— 6s,  g.  19 1  u 
Penn.-P.CCAatJj.Cn.g.4>s8A  194U 

Do      do  Series  B 

P.aAS.L.-lst,o.,78 1900 

Pitta,  n.  W.  A  6.— 1st.  78.. .191 J 

8d,  7a 1912 

Sd.  7s 1912 

CIlBL  L.  AP.— lat,«)n.5a,g. . .  1932 
OOT.  A  P.— Cons.,  8.  fd.,  7b  .  1 90u 

G«n.4>ia,g.,  "A" l'.>42 

St.  L.V.AT.B.— Ist,  6s.,  78.1897 

Sd.  7s 189M 

Sd.gaar..7s 1898 

ad.R.ALExt.-lst.4>s8.n^.  1941 

PBO.AB.-Ind.B.AW.-lai,pf  .'A.  1900 

Ohio  (nd.AW.— lstpref.3s..ie3H 

Paona  A  Pek.  Union- 1st.  68.1921 

Sd  mortg..  4>(a 1921 

Pttla.  aeTB.  ATol.— Ist,  6a.. .1932 
Pitta.  A  L.  Er.— 3d  g.  5a.  "A" .  1 926 
Pitta.  Me.  K.  A  Y.-l8t6s.....l932 
Pitta.  PatnsT.  A  P.-lat.  0S...1916 
Pitta.  Sben.  A  U  E.-lst,<.,58. 1940 
Pitta.  A  Wast.— M.  5a,ga8dl-lUii 
Pitts.  Y'gat'nAA.— lat,  3s.coo.1927 
Praa.  A  ArU.Cent.-lBt,  68.  g.l910 

Sd  100000  68 1016 

Bleb.  A  DaST.— Debenture  68 .  1927 

Baalp,M.S.L,g.,  58 1900 

AU.  A  Char.— 1st,  pref.,  7s. .1897 

do.  1  ncome,  «a. . . .  1 900 

WB8h.U.AW. -lat.  4s,gu.or  .4924 

RIoUr.  Jane.— 1st.  gu.,  g.,  3a.lU3a 

RloOraotle  8o.-l>t,  g.,  3a...lU40 

St.  Jos.  A  Qr.  U.— 2d  Inr lt)2o 

Kan.  a  A  Omaba-lst,  Ss..l927 
8L  L.  A.  A  lUI— 3d  preL  78. .1894 

SBLlne.78. 1494 
Tldeud  bonds 1894 

BallBT.  A  So.  IlL-lsi.  8s.. .1800 

BaUar.  A  Car.-lat,  Us. 1923 

ObLSt.l,.APad.-lst,g<L«.3s  1917 
SL  Loais  So.— 1st,  giL  g.  4s.  1931 
do  8d  lBoome,3«.1931 

Car.  ASbawt.— istg. 48....1U32 
St.  U  A  8.  P.-2d  6s, g.,  oL  A.  190« 

B<iaip.,7a 18US 

OeB«ral5s 1931 

Ist.  trust.  (Old,  5s. 1987 

Oonsol.  guar.,  4s 1990 

Kan.  CUT  A  a-lal,  6a,  g...l910 
n.  8.  A  V.  B.  Be. -lat,  6a. . .  1910 
Kaasas  Midland— lat,  4s,  g.  1937 
St.  Paul  A  Dolutb— Ut,3s....lU3l 

8d  Bortffage  9s. 1917 

St.  Paul  Mlnil  A  M.— lat,  7s. .  1909 

8d  mort.,  6a 190U 

Minnaau.  Union— lat,  68. . .  .1922 
MonL  Ceo.- 1st,  guar.,  6s..  1937 

1st  guar.  g.  6s 1937 

Kaab  Minii.,  Ist  dlT.  lat  5s.  19U8 
San  Praa.  A M.  P.-lat,  g.,  5s.l919 

ttoutk  CaroUBa-3d.  Os 1931 

laeooie,  os..... :..t93l 

Bo.  Pac.  Coast-lat,  gaar..4*.1937 
fer.RK.  Aa'u  ut  81.  L..-lst,4  >•>.  1939 
Texas  ANewOruuius—lst,7s.luUf> 

Sabina  Division.  lst,«a ItfU 

Oonsol.  5s,  g 194i 

Third  ATenuelM.K).- Ut5s,4i>37 

TsL  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  A  U'd  Tr.— g.  68.1921 

ToL  A.  A.  A  Mt.  PI.-68 1919 

ToL  A.  A.  A  N.  tL-6s,-«. 1U40 

T.AO.a— Ksn.A  M.,  llort.  4a.  1990 
Ulster  A  DaL— Ut.ooa.,6.,3s. 192a 

Union  Paoillo— lat,  6s 18t>o 

1S1.6S 189 

Ut,  6s :.189S 

Ooliateral  >rrasi,68 1900 

Callaleral  Tnisi,  5s 1907 

Kansas  PoolUo-lst  68,  g...l893 

Ut,68,g 1896 

0.  Br.  U.  P. -P.  0,78 1895 

Atcb.  Col.  APao.— Isi,  6S...1903 
AUib.  J.t>>.  AW.— lst.08...  1903 
U.  P.  Uu.  A  OoL— lst,g.,3s.  1918 
0tBg.8.1,.A  U.N.,uoi.trsl.  ,38.1919 

Oiob  A  North.— Isl.  7s. 1908 

Ooia,6a 1926 

Utah  8oaibem— <ien.,78...1906 

Exien.,  Ist,  7s 1909 

Valler  R'y  Co.  of  O.— Oon.  6s.  1921 
Wabasb— Debenture,  8er.  A..1UJ9 
Oet.  A  Utalo.  Ext.  1st,  38,  g..  19 40 

Mo.  Missouri— in  I.  7  a Isd3 

St.L.K.a  AM.— U.E.AKB.7S.  1893 

SkObarlea  Br'ge— lst,68. . .  1908 

Wast.  Va.  a  A  Pitts.- lal,68.1911 

Wheel.AL.K.— 1st.  3a,  guld...l926 

Bxteuslon  A  Imp,  K.,  3s. 193u 
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*  Ma  pnoe  Prldaf ;  tbasa  ar«  ike  latest  qooUtloiu  made  this  week.     B*r  dtUaaUaaaaaaa  4fc  OalUtaA  B«a4U-See  3d  paga  pieoedlng. 
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Inxuestrnjent 

AMD 

-j^mlvo^iSi  Intelligjence. 

Jhe  IirviBESTOBs'  SUPFLEKBNT,  a  pamphiet  of  150  pages 
tentoitM  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
foads,  and  other  Companies,  with  remarks  and  statistics  eon- 
ttrning  the  ineomie,  financial  status,  etc,  of  each  Company, 
It  is  published  on  the  last  Saturday  of  every  other  month — 
•to,,  Jantiary,  March,  May,  July,  September  and  November, 
■Kcl  i*  furnished  without  extra  charge  to  all  regular  sub- 
taribers  of  the  Chboniclb, 

The  General  QuoU-tions  of  Stocks  and  Bonds,  occupying 
aim  pages  of  the  Chbonicle,  are  published  on  the  third 
■ntnrday  of  each  month. 


RAILROAD  EARNINGS. 


BOAJM. 


Latest  Kamtngt  Beporua 


WeekorMo      1893. 


July 

AURllSt 

SdwkSept, 
SdwkSept. 
3d  wk  Sept, 
June . . 


Adirondack 

AUegbeny  Vai. 
Atoh.T.&B.  Fe* 

Bt  L.  A  Ban  F. 

Aeg.  total... 

AtUnta&Cliar.a 

AtUmta&Flor'a  May 

B. AO.EaetLines  Augnst. . 

Weetem  Lines  August.. 

Total August 

BaLAO.Bouthw.  3dwk  Sept. 

Bath  A  Ham'nds  June 

Btr.  A  Atlantic. . '  August. . . 
BlT.8b.&  Tenn.K  June    . . . 
BrooKlyn  Elev..l3dwk8ept. 
Bufl.Koch.&Piti  '3dwk  Sept. 
Bnr.O.Bap.  &  K    IstwkSept 

OuudenA  Atl.Jjuly  

OuiadlanFaciflc  SdwkSept. 

CAT.Cum.O&Cb.  June 

Oar.  Midland....  August 

Central  of  N.  J . .  August 

Central  Paciflo..  July 

Central  of  S.  C.  June 

Char.Cln.&CWc.  August 

Charlest'n&SaT  June 

Cbar.Sum.&No,  August 

Chafqua  Lake..  July 

Oheraw.&Darl..  July 

Ohes.  &  Ohio 3dwk  Sept. 

Clieg.  O.  A.S.W.  July 

Ohio.  Bur.&NoJjuIy 

Chic.  Bur.  &  Q..  I  August 

Chio.&Ea»t.  111.  SdwkSept. 
OhloagoA  Erie. 'July  .  . 
Ohio.  Gt.  West'n  SdwkSept. 
Ch.J.K.&U.B.Y.lApril...:.. 
Ohlo.MU.&St.Pt  SdwkSept 
Ohio.  AN'thw'n.  I  August. . . . 
Ohlo.Peo.&B.L.6  4thwkJuly 
Ohlo.R'kI.AP..  August.... 
Ohlo.Bt.P.H.&0.  August.... 
Ohio.  A  W.  Mioh.  SdwkSept. 

Cln.Ga.A  Ports.  August 

OId.  Jack  &  Mac.  1 3d  wk  Sept. 
On.N.  CAT.  P.j2dwkSept. 

Ala.  Gt.  South.  2d wk  Sent. 

N.  Orl.  A  N.  E.  2dwk8ept. 

Ala.  A  Vicksb.jzdwkSept. 

Vioks.Sh.  AP.  2dwkSept. 

Erlanger  Syst.  2dwk8ept. 

Gtnn.  Nortliw'n.JAugiist 

Cin.  Ports.  A  V..  I  August 

Col.  A  Maysv.JAugust... 


Clev.AkrouACo. 
Olev.  Can.  A  Bo. 
CLCln.Ch.AB.L. 
Feo.  A  East'n. 
Olev.  A  Marietta 
Col.  Newb.  A  I,. 
•OoLH.  V.  AToi. 
Ool.BhawneeAH 
Colusa  A  Lake.. 

Conn.  River 

Current  River.. 
Deny.  A  Rio  Gr. 
See.  M. No.  AW. 
SekBayCAAIp. 
DetLans'gANo 
DnluthS.S.AAU. 
Snluth  A  Wiuu.. 
X.Tenn.Va.A  Ga 
Xlglii.Jol.AEasi 
EnrekaSiiriugs. 
Sranelna'piii!  A 
■▼ans.  A  Rich . , 
ByuiBV.  A  T.  B. 

ntohburg 

VllntAP.Marg. 

Horence 

Fl.Cent.AP»!iii. 
Vt  W.  A  Rio  Qr 
Gads.  A  Att.  v.. 

Qeorgla  RR 

Ga.Car'iaA  No 
eeo.Bo.AFia.. 
OMrget'nA  W'l 
Br.Bap.Alud... 
Cln.R.&FtW. 

Other  Imes 

Total  all  liue« 

OiandTruuk.  .. 

Ohlo.AGr.Tr 

I>et.ar.H.AM. 


2d  wk  Sept. 

June 

BdwkSeot. 
Istwk  Aug 
SdwkSept. 

June 

July 

July 

August 

June 

2d  wk  Sept. 
adwkSept. 

August 

August 

3dwkSept. 
Sdwk'Sept. 

June 

2d  wk  Sept 
August.... 

July....... 

3dwk  Sept 
SdwkSept. 
SdwkSept 

July 

■  dwkSept. 

June 

June 

August 

August : 

August... 

June 

August... 

JUUH 

SdwkSept 
ad  wk  Sept. 
SdwkSept. 
SdwkSept. 
Wkbtpt23 
W>Heptl(j 
Wk8eptl6 


B 

14.582 

187,602 

795,608 

170,866 

969,474 

53,309 

3,992 

1,683,041 

506,902 

2,189,943 

63,.'>29 

1,621 

1,485 

4,814 

29,666 

76,321 

89,656 

148,147 

429.000 

3,568 

3,937 

1,281,943 

1,249,578 

7,650 

8,500 

57,119 

7.000 

6,030 

4,276 

202,094 

180,917 

174,873 

3,076,396 

119,650 

268,960 

120,721 

183,687 

708,640 

2,602,676 

32.842 

1,802,712 

561,803 

41,095 

6,762 

13,652 

60,464 

24,113 

17,647 

6.760 

5,729 

114,713 

1,903 

26,374 

1,542 

19,214 

103,000 

274.514 

31,322 

5,024 

3,771 

303,008 

32,163 

4,229 


1892. 


1,783 

140,400 

33,511 

27,700 

23,377 

40,902 

26,741 

92,881 

71,167 

6.586 

8,065 

1,552 

36,061 

644,711 

49,108 

9,902 

99,629 

18,168 

786 

08,990 

40,456 

54.038 

3,976 

41,461 

7,114 

3,073 

51,648 

437,079 

122,877 

25.774 


S 

14,272 

229,667 

884,690 

208,857 

1,093,546 

50,475 

7,375 

1,853,993 

561,119 

2,415,112 

59,887 

1,757 

3,541 

2  1,206 

35,500 

67,809 

98,280 

131,162 

426,000 

1,142 

5,127 

1,311,944 

1,370,059 

5,712 

10,685 

41,292 

9,500 

5,867 

4,978 

217,493 

168,779 

150.562 

3,720,196 

i     109,325 

207,372 

131,957 

203,843 

'    746,112 

3,062,525 

35,439 

1,935,840 

788,483 

43,118 

7,569 

13,889 

77,326 

30,644 

22,899 

9,657 

7,933 

148.459 

2,186 

28,234 

1,565 

21,740 

81,866 

329,999 

33,23 1 

7,n47 

2,505 

277,560 

65,588 

6,033 


Jan.  1  to  LtUeit  Dat». 


1893. 


S 

101.007 

1.713,791 

27.750,409 

6,244,405 

33,994,814 

375.102 

33.225 

12,541,«96 

4,067,740 

16,609,436 

1,865,834 

10,384 

20,720 


1892. 


2,972 
196,000 
38,985 
28,867 
28,033 
49,438 

8,239 

124,9s»3 

75,855 

7,837 

8,472 

8,045 

29,055 

643,498 

64,716 

1,641' 
97,667 
23,871 

1,210 

118,469 

22,111 

66,475 

3,333 
52,320 
10,013 

6,170 

67,803 

420.437 

69,197 

25,^32 


1.343,610 

2,482,291 

2,559,293 

4.'^8,404 

14,476,891 

22,788 

35.235 

9.700,279 

8,001,349 

55,045 

93,621 

380,189 

98.473 

32,897 

52,395 

7,275,979 

1,342,522 

1,352,137 

25,001,778 

3,199,729 

1,717,170 

3,061,253 

821,281 

23,206.746 

20,016,082 

768,198 

12,33i»,382 

4,t»84,277 

1,343,904 

45,147 

489,472 

2,771,688 

1,177,713 

904,964 

353,435 

334,704 

5,542,505 

13,146 

179,202 

9,643 

698,265 

449,797 

9,906,610 

988,221 

241,046 

33.012 

1.950.119 

S6l,7o4 

16,572 

583,350 

109,076 

6,631,825 

262,279 

304,270 

859,124 

1,597,736 

133,097 

3,831,921 

695,051 

50,71.9 

267,299 


1,002,895 

4,308,842 

2,057,385 

60,165 

231,068 

6.792 

846.598 

242,280 

633.570 

23,417 

1,634.649 

32'J,402 

150,944 

2,107,9rt6 

14,199,140 

2,768.037 

7»6.860 


» 

90,871 

1,684,957 

27.422,788 

6,201,180 

33,623,969 

354,438 

34,355 

12,8S9,SS6 

3.^160,363 

16,799,699 

1,880,049 

10,405 

27,331 

1,33.V,696 

2,273,278 

2,707,749 

430,965 

14,704,971 

15,448 

37,067 

9,293,773 

8,104,579 

49,970 

90,400 

351.319 

88.237 

30,253 

43.574 

7,097.956 

1.207,644 

1,122,424 

25,171,171 

2,908,880 

1,571,644 

3,566,696 

925,826 

23, =.11,949 

20,722,352 

705,220 

11,492,855 

5,500.626 

1,391,861 

45,141 

497,073 

2,928,340 

1,209,699 

862,984 

411,319 

353,929 

5,766,270 

13,60.^ 

163,723 

9,550 

688,165 

373,080 

10,556,266 

1,026.555 

235,597 

21,684 

1,833.?>24 

378,045 

18,670 

56.i,970 

133,774 

6,478,504 

270,261 

239.461 

861.708 

1,640,022 

65,419 

4,253,693 

541,365 

44,801 

273.626 


BoAsa. 


XioUil  Marmngi  Jbportod. 


WiekorMol     1893. 


935,617 

4,176,837 

2,067,255 

19,bl2 


219.844 

9,605 

916,742 

90,980 

484.825 

24,029 

1,782,344 

356,718 

176,122 

2,315.181 

14.145.bll 

2,646,456 

839,093 


Great  North'n- 
Bt  P.  M.  A  M 

East,  of  Minn 

Montana  Cent 

Tot.  system . 

Or.  P.Waf.  A  Br. 

QoUA  Chicago. 

HarMville 

Hoo8.Tun.AWil 
HouB.E.A  W.Tex 
Hnmest'nAShei) 
Hntoh.ABouth'u 
Illinois  Central. 
Ind.DecAWest 
In.AGtNortli'n 
llnteroc.  (Mei.) 
Iowa  Central 
Iron  Railway 
KanawbaAMIch 
Kan.C.  CI.  ASp 
K.C.F.S.&Mem 
K.C.Mem.ABir 
K.  C.  Pitts.  A  G. 
Kan.C.  Sub.Belt 
Kan.C.Wy.ANW 
Keokuk  A  West 
L.Erie  All.  A  So. 
L.  Erie  A  West. . 
Lehigh  A  Hud.. 

Long  Island 

Louis. A  Mo.Riv. 
Louis.Ev.AStL. 
Louisv .  ANash  v . 
Louis.N.A.ACh. 
Lou.8tL.ATex. 
Macon  A  Birm. . 
Mauclies.AAug. 

Mauistique 

Meiuphis&Cha.^. 
iMexlcau  Cen? , 
Mexican  luter'l 
tMex.  National. 
J.Mexican  K'way 
Milwaukee  A  No 
Mineral  Range. 
Miuueap.&Stlj. 
M.StP.  &S.8.M. 
Mo.Kan.&Tei.. 
Mo.Pao.AlrouW 
Mobile  A  Birm. 
Mobile  A  Ohio.. 
Mont.AMex.Gll 
Nash.Cb.AStL. 
Nevada  Central 
N.  Jersey  AN.Y. 
NewOrLABo'n.. 
N.Y.C.AH.R.... 
N.  Y.  L.  E.  A  W . 
N.Y.Pa.AOhio.. 
N.  Y.AN.Eng... 
N.Y.ANorth'u.. 
N.Y.OntAW  . 
N.Y  Susq.  AW.. 
Norf.  ASouth'n 
Norfolk  A  Wesi. 
N'theasl'n  (B.C.) 
North'n  Central. 
NortheruPaoitio 

Wis.  Ct  Lines. 

N.F.A  W.Ceui. 
Oconee  &  West 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  A  St.  L.. 
Oregoulmp.  Co. 
Pad.Tenu.AAla. 

renn.  Midl'd. . 
Pennsylvania... 
PeonaUecAEv. 

Petersburg 

Phila.  A  Erie... 
Phila.AKead'g. 

Coal  Air.  Co. c 


Totalboth  Cos.  'Jul  v 


August 

August 

August 

August 

June 

August 

■  lune 

August 

August 

August 

August 

August 

August 
SdwkSept 
Wk  Sept.  9 
3dwk8ept. 

August 

SdwkSept 
SdwkSept 
SdwkSept 
SdwkSept 
SdwkSept 
SdwkSept. 
SdwkSept. 
SdwkSept 

August 

l^dwksept 

August 

2d  wk  Aug 

June 

SdwkSept 
SdwkSept. 
SdwkSept. 

August 

August 

June 

August I 

2dwkSept' 
HdwkSept' 

July I 

adwkSept' 
Wk  Sept.  9, 
4tbwk  J'ne' 

August I 

August 

SdwkSept  I 
SdwkSept 
SdwkSept 
3d  wkJuly 

August 

July 

August 

June 

June   

IstwkSept 
August    . . 

June 

July.... 

June 

August 

SdwkSept 

August 

July... 

SdwkSept 

June 

August 

Sd  wk  May 
3d  wk  May 
August.. 

July 

August.. 
2d wk  Sept 
August  ... 

Julv 

July      ... 

August... 

August... 

August... 

SdwkSent 

Julv 

July 

July 

July 


Lehigh  Valley. 
Pitts.  Mar.  A  Ch. 
Pltt.Sl)en.AL.E. 
Fittsb.  A  West 

Pitta.  CI.  A  Tol 


May, 
August.... 

August 

August 

August. 


Pitts.  Pa.  A  F.  August. 


Total  system.. 
Pitt.  Young.  &A. 
PtRovalAAug. 
PtRoy.AW'.Car. 
Quincy  O.AK.C. 
Bich.Fr'ksb.AP. 
Rich.  A  Petersb. 
BioGr.  South'n. 
Bio  Gr.  West'n. . 
Bag.TusooiaAH. 
Bag.VaJ.  A  8t  L. 
St  L.  A.  A  T.  H. 
StL.Keu>tetA8o. 
8tL.Southw'rn. 
BtPaulADui'th 
Ban  Ant  A  A.  P. 
Sandersv.  A  Ten. 
B.Fran.AN.Pac. 
Sav.  Am.  AMon. 
Bav.Fla.  A  West 

BUverton 

BlouzCityANo. 

South  Bound 

Bo.  Faciflc  Co.— 

Gal.Har.AS.A 

Louls'aWest. . 

Morgau'sLAT. 

N.Y.T.  AMex. 

Tex.  AN.  on.. 

Atlantic  sys.d. 

Pad  tic  system 
Total  or  all.. 

Ooa8tl>iv(Cal.) 

Bou.Uiv.  (v^al.l 

Arizona  i>lv.. 

KewMex,r)lT. 


2d  wk  Sept. 

August 

June 

June     .... 

August 

July 

July 

3d  wk  Sept 
SdwkSept. 

August 

July 

2d  wk  Sept. 

August 

SdwkSept. 

August 

July 

July 

2dwkSept. 

August 

June 

August 

May 

August 


July... 
July... 
July... 
July... 
July... 
July... 
July... 
July... 

I  July. 

July... 
July... 


969,280 

107.699 

89,253 

1,186,232 

2,446 

3,516 

419 

3,849 

29.637 

11,300 

7,937 

1,853,035 

36,118 

89,408 

41,956 

48,140 

1,630 

6,779 

5,190 

76,645 

17,973 

4,211 

5,058 

5,780 

8,326 

6,376 

68,998 

51,134 

129,542 

38,188 

31,303 

343,125 

80,454 

42,238 

4,034 

838 

232 

16.639 

119,142 

148,329 

76,173 

58,472 

82,183 

11,437 

127,613 

56,176 

203,929 

447, -71 

3,524 

208.961 

85,000 

350,932 

4,274 

31,167 

1,708 

4,063.912 

2,668,683 

609,316 

5i",378 

73,930 

158,812 

34,71s 

170,697 

43,873 

665,638 

418,233 

86,763 

1,866,641 

2,226 

355,908 

21,877 

50,732 

39,104 

357.654 

22,573 

18,892 

5,471,977 

16,890 

43.504 

454,193 

1,867,378 

3,024,474 

4,891,852 

1,490,781 

2,477 

61,095 

124,453 

55,472 

28,202 

80,565 

94,622 

14,748 

17,305 

20,872 

64,454 

28,393 

6,894 

44,''00 

12,558 

8,452 

30,630 

1,951 

75.750 

136,387 

119,601 

542 

16,602 

81,000 


1892. 


/on.  1  to  Lat—t  Dais. 


1893. 


1893. 


971,057 
114,641 

96,248 

1,181,946 

1,825 

3,094 

489 

3,235 

29,161 

12,125 

11,104 

1,591,017 

63,007 

107,739 

33,535 

61,284 

3,207 

8,022 

5,812 

92,753 

20,616 

1,590 

4,618 

8,108 

9,551 

6,434 

75,804 

48,369 

136,226 

34,563 

42,461 

438,240 

72,173 

58,966 

6,029 

787 

431 

27,706 

135.690 

181.095 

108.192 

50.384 

55.3iil 

11,098 

174,213 

63.884 

243,73 


7,975,307 

713,593 

756,893 

9,445,794 

11,455 

25,862 

8,858 

24,320 


8. '.809 

46,148 

13,543,602 

276,8 12 

2,741,227 

1,478.047 

1,327,673 

26,038 

250,873 

233.4R6 

8,294.759 

749,914 

114,229 

174,142 

232,650 

276,963 

52,578 

2,605,943 

380,51-8 

2,661,474 

203,789 

1,288,965 

14,949,644 

2,497,857 


7,644,641 

706,768 

742,084 

8,992,464 

11,022 

22,701 

6,561 

23,344 


4S,312 

7,617 

70,470 

952,829 

5,634.106 

1,217,612 

3,063.155 

2,146.421 

854,449 

76,979 

1.127.a4B 

2.362,069 

6,692,639 


637,612  17.695,895 
3.7271 


219,308 

48.500 

447,766 

3,798 

26,842 

2,361 

4  061,441 


2,126.152 

614,223 

3,219,977 

24,451 

151,947 

79. 4"  1 

30.6P0,957 


90.191 

49.228 

12,156,731 

829,250 

2,892,39N 

1,296,171 

1,331,768 

22,452 

267,364 

222,216 

3,439,669 

767,364 

40,256 

81,291 

238,731 

281,!«8» 

52,453 

2,488,012 

291,853 

2,657,040 

205.041 

1.016,660 

15,223,604 

2,316,626 


2,742,729,14,488,357 
605,358    4,188,232 


61,216 

78,807 
162,857 

34,011 
19d,614 

42,01 1 
653,200 
368,379 

96,583 


3,098,570 

397,931 

2,815,277 

1,155,854 

260,478 

7,243,012 

377,001 

4,626,353 

7,009,646 

1,843,353 


2,782,668  15,736,360 


422,344 

21,190 

60,767 

51,6^8 

372,400 

19,122 

17,056 

6,226,607 

17,956 

48,895 

421,365 

1,881,253 

3,826,692 

6,707,945 

1,667,463 

2,710 

36,282 

119,431 

57,464 

31,568 

47,881 

1S4,0j8 

13,458 

14,065 

25,149 

53,544 

31,591 

14,741 

60,800 

14,453 

8,014 

84,630 

2,326 

99,585 

192,799 

109,422 

392 

21,418 

43,155 


8,000 
28,570 
13,500 

314.809 

83,936 

885,030 

19,178 

147,618 

957,216 

3,047,200 

4,004,446 

968,328 

148,698 
66,842 


11,500 
30,742 
14,700 

319,168 

81,752 

374,879 

17,991 

140,251 

937,297 

3,195.167 

4,132,464 

908,669 

151,380 
74,159 


2,747,170 

564,972 

443,410 

325,256 

2,174,066 

207,766 

148,228 

44,909,411 

629,022 

337,412 

3,004,232 

12,792,314 

25,112,014 

37,904,326 

7,132,453 

25,143 

315,330 

1,055,704 

629,976 

243,707 

1,925,026 

975,654 

146,820 

158,636 

171,648 

476,925 

213.690 

369,639 

1,600,829 

85,939 

65,852 

1,096,708 

17,854 

3,312.783 

1,114,057 

972,887 

3,861 

674,040 

328,803 

1,682,427 

38,076 

160,789 

147,798 

2,484,610 

649,283 

2,979,809 

132,738 

1,074,883 

7,392,168 

19,773,3Sli 

27,165,50j 

6,103,109 

1,206,828 
663,384 


48,949 

6,253 

79.166 

963,644 

5,504,497 

1,042,321 

3,101,222 

2,121,516 

796,668 

87,893 

1,259,968 

2,112,098 

6,^48,593 

19,054,748 

2,i43,20« 

427,434 

3,360750 

18.708 

143.854 

89,833 

29,179,188 

14,793,203 

3,992,043 

2,906,003 

362,717 

2,512,468 

1,113,127 

257,376 

6,956,358 

364,706 

4,569,366 

7,748,842 

1,971,818 

18,553,-.<6» 

2,692.483 

611,387 

419,480 

326,980 

2,195,582 

129.207 

117,046 

44,500,731 

611,571 

336,663 

2,748,lia 

12,665,781 

18,092,209 

30,757,990 

6.902,235 

25,295 

242,109 

916,771 

411,846 

212,667 

1,637,049 

970,943 

116,894 

130,96» 

181,778 

451,066 

210.363 

469,364 

1,869,798 

76.072 

52,860 

1,001,067 

19,3s0 

2,992,225 

1,249,142 

770,838 

3,114 

600,678 

322,641 

1,653,202 

60,644 

187,865 

112,694 

2,386,307 

571,469 

2,724,702 

116,068 

927,836 

6,783,197 

19,460,901 

26,244,098 

5,487,693 

1,111.189 
677,399 
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Lalat  Eamtngt  Reported,      I  Jan      lo  Luiett  UaU. 


'WeUorMo\     1893. 


1892. 


1893. 


1892. 


eoathCMoltna..  AukiuI 

BoatbAMorCkb  Juu« 

■par.  Dn.  A  CoL   June ., 

BUten  III.  B-T.  July , 

BtonyCLACMt..  July 

eammlt Bruieb.  Au.-u«t... 
L#k«Df  Valley  Au^«t. .. 

Tot'l  botb  Oo'a  A  ugiut 

TexA*A  P>«ifle.  SdwkSepL 
Tu.S.TalAX.W  Auxust.... 
TttLAOhloCenU  SdwkSept 
TtoL  P.  *  Wc«t..  .MwkSepl. 
T0L8t.UAK.C.  SdwkBcpt 

mater  A  Del July 

Ualon  Pa«iae—  i 
Or.8.L.  A  U.  N  'July 
Or.Sy.AK.Co  July. 
II.Pao.D.  A  O.July 
Bt.Ja.AOd.UI.  3dwk8epl. 
Ail  other  line*.  July 
TotU.P.Bj*.  July 
OraLBr.AL.1..  July 
MoBtaaa  Un..  July 
Loar.Top.  A8.  July. 
lUa.AL*Bar.|July 
Or'nd  total /| July. 
TMMBt  Valley  Jane 


• 

85.400 

60M 

9.25 1 

147.149 

11.062 

8«l.09i 

69.793 

159.884 

134,218 

4.344 

44.947 

33.991 

39.851 

94,613 

480.141 

381.100 

S97.7M 

37,600 

1,804.S«B 

3.734.3S0 

MM» 

6S,083 

S,*75 

a.aM 

33SB.874 


.[JdwkSept. 

Vab.ChM.  A  W..Aainut 

Wwt  Jerwy 'Jaly 

W.T.Oan.*  PltU|Aii«it«t 

WMtTa.  A  Pitta.  Jane 

WwL MarrUad-lAaciut  ... 
Wwt.  v.  Y.  *  Pa  '  I  •!  wk8ep( 
WkML  A  L.  Srie  3U»k8«vt. 

VlLCkacLACoB.  Joae 

WU.  Col.  A  Aac- June  ... 


• 

9S,t07 

6,063 

8.1 49 

159,409 

14.028 

105,599 

99,833 

305.433 

138,883 

4,453 

46,844 

21J86 

53.191 

94.630 


909.000, 

7.485' 

198.487: 

84^03«i 

4i.9«a| 

130,617 

e9,*)Oj' 

S0.493 

3,151 

44.543 


313.000' 
7,803 
306.963: 


• 

852.306 

13.444 

5V175 

603.375 

25.903 

828,700 

700,086 

1.537,786 

4.974.330 

35,111 

1,401,439 

865.135 

1.381,224, 

335,060 


< 

830,794 

11.261 

51.941 

6U,513 

28.221 

Hi^  S19 

B!i6.812 

1.535.631 

4.361.789 

31,499 

1.371.427 

071,349 

1,5S9,574 

225,914 


aM.901    8,679.657    3 
•83.460    3.130.410    2 
4aO.»7t    3.139.649    3 
33.100       844.171 
1,M4.12«  11.539.229  12 
S,6I5.SS8  31,173.359  21 
BI4SS       989,610 
83,606       480,258 
3.328  19.304. 

S.48S  23.970 

S,7a0ktSO  33.033.684  23 
88.804 
9.805.305    9, 
62,561 


•  1.36a 
373l* 
134.9331 
7t,8O0 
30,465 
3.038 
53,176' 


904,130 

786.732 

108.814 

809.942 

3.475.214 

1,114453 

11.881, 

S36.940' 


.901.034 
343,940 
,209.892 
«6i.7S7 
*>O2.280 
,692.874 
696,216 
638.271 

30,156 

22,042 
,728.42J 

89.861 
,959.389 

48.860 
030.210 
721,461 
116.497 
690.800 
.318,381 
,031,115 

13.995 
413.701 


*  Includes  Ooiorado  If  Idlaod  lo  1893  aad  18M  both  tor  the  we«k  and 
tka  yaar  to  data. 

•  laolHdea  MUwaokee  A  Kortbom  for  all  pMtoda. 

«  ngaias  eoTcir  only  that  part  of  mllaM*  If  *><  la  Soath  Oaralloa 

*  BaralBKS  irtTen  are  on   whole  Jaekaoarllto  B— Ih—atam   Byatem 

•  n*  baataaMof  the  Lehl«h  Valley  m4  LaU«h  *  WUkeebane  de- 
yartnaatalatDatadadlalSSS.  ^laalodaaaMalao  bwB  ferrlas,eto.. 
■M  (lT«a  teparately.  t  Mazloaa  oamaer.  *  ToL  Oal.  A  an.  Inoladed 
far  tha  weak  aad  alaoa  Jaa.  1  la  both  rean.  /  Inoliide*  only  half  of 
Uaee  In  wbleh  Uaioo  PaolBe  has  a  half  latenat 

liAteat  UroM  Earalaca  ky  ITeeka.— The  lateat  weekly 
Barninm  in  the  foreKoinK  table  are  separately  summed  up  as 
follows: 

Our  preliminary  sUtement  of  earnings  for  the  third  week 
of  Sept  -mber  ooTcn  S6  roads  and  shows  a  loss  of  11-78  per  cent 


Ateh.Too.A8an.  PeSyt 

•t.  Loids  A  Baa  Pr.  Bya. 

■al*.  A  Ohio  BoaUweal 

BfeaUya  BlaTataiL 

•aShlo  iUoa.  A  Pmak-K. 

Qiaadlaa  PaeUe 

Cfcisapaake  A  Ohio 

atfea«o  A  Bast.  lUiaoU. 
SfD  Ureat  WMIam.. 
iMUw.ABLPaal. 
^lAWsstMtahUaa 
tiU-mmtUiktamm 
s.Ote.OMa.AB«.L.. 

Oavaiaad  *  llaflaMa... 

Swnr  A  Ble  Oiaaie . . . 

Patnn  LaaitBc  AVenh. 

Balath  B.  B.  A  AttaatM. . . 

BraasT.  A  ladlaaapotts.. 

■maar.  AUshBond 

Bransr.  A  Tarre  Haota. 

VUat  A  Pare  Marqualts. 

Oraad  Baplds  A  Indiana. 
ClnetanaU  B.  A  Pt.  W 
Other  Unaa 

Oraad  Tmnk  of  Canada) 

latem'l  A  ut.  North'D 

Iowa  Central    

■anawba  A  Mlrhlxaa. 

Kaa.  Cllr  CUn.  A  B?rlna. 

Kan.  C.  K  B.  A  Mem. 

Kan.  C.  Mea.  A  BIrai 

Kaa. a  Pitta  A  Uolf.  ... 

Kaa.Cttv  Boborban  Bait. 

Kaa.a  Wyaa.  AW.  W.. 

KeofeakAWcaiam 

Laka  Xda  A  Western. .. . 

MalST.  BTaaar.  A  8t.  L. 

LnolarlUa  A  XasbTiUe. . 

teatSk «.  Albany  A  Chle 

ilartw  Central 

Maxleaa  national 

Mlaa.  Bt.  P.  A  8.  Hte.  If . 

Ma.  Kaasas  A  Texas. . . . 

ll0.rMiMeAIronlft.... 

V.T.OaiarloA  Wasiem 

farMkA  Wasiara.... 

rassjBlies.  *  Ktsmt 


1W3. 


>  Beathwastera. 


EaOfaada  Waaian. 
M.  jaafoh  A  Od.  Island. 
M.  lioefi  Beathw 

fans*  Paeioe 

Toledo  A  Ohio  Oatrsl  . . 
ftjgJoBt  U  A  K*B.C.ty. 

Wheellair  A'LiiiaBrlo  "■ 

SMaltMfaada) 

|<ll-73p.« 


•,488.»31 


• 

884.690 

106.897 

99,887 

S9.5O0 

67.800 

430,000 

317,493 

100,135 

IS  1.957 

746.113 

4S.1U 

t3.88» 

829300 

7.947 

19«,U00 

34.033 

49,418 

8.472 

8.049 

30,005 

94,716 

93.330 

10.018 

8.470 

430.43? 

107.79B 

B1.3S4 

8.033 

6.*  13 

tS.7B3 

30.616 

LftOO 

4.618 

8.108 

9.9M 

75.804 

43,461 

438,240 

72,173 

185,900 

104,193 

63,884 

343.738 

637.613 

78.807 

196.614 

17.996 

14.741 

00.800 

33,100 

•»JM» 

138.843 

46JM1 

83.191 

313.000 

80,469 


7.390.895 


8.5 13 
3.000 


lOJSft 


7,00< 


16,643 


3.631 


8.381 


38 


96.«69 


• 

89.082 

3;.«90 

6.354 

9.434 


1>.3»9 

'£i'.336 
•7.472 

837 
ft9,489 

3Ji33 
95.800 
4,666 
8.936 
407 
1,493 

"9.608 

10,859 

8,8»M 

2.397 

'ia!334 

8.144 

1,343 

822 

16.108 
3,643 


3.328 

1.225 

e.806 

11.154 

95.115 

'16.148 
33.019 

7.708 

39,1409 

189,641 

4.877 
39.717 

1.066 

7.'^7 
15.900 

5.500 
3J.439 
14.669 

1.897 
13.840 

4.000 


>  Wash  sadlaf  Bcptonber  23. 

'  iDslades  OoloiBdo  MMl-ud  both  years. 


019,389 

Hfla.434 


For  the  second  week  of  September  our  final  statement  covers 
74  roads,  and  shovrs  11  "40  per  cent  loss  in  ihe  aggregate. 


2d  IMS*  of  SepUmhcr. 

1893. 

• 

6,489,102 

12»,=t77 

114,713 

19,314 

5,857 

35,774 

92.841 

41.969 

16.539 

31.877 

5.532 

16.«02 

33.991 

6,999.914 

1892. 

ItiertOMe. 

OeereoM. 

Prertoaaly  rep'd  1 58  r'ds) 
Chlcaifo  A  Oraad  Tmnk 
Cln.  N.O.  A  Tex.  Pao.5  nts 
Oleve.  Akron  A  Colamb. 
CleTeland  A  KarietU. . . . 
Det  Or.  Haven  A  HUw.* 
East.  Tenn.  Va.  A  Oa  .... 
Interooeanio  (lfez.)t.... 
If  empblsA  Charleston. . . 

ObloBlTar 

Bio  Oraade  Soutbem. . . . 
Cab  PniD.  A  No.  FaclBo. 
Colado  Peoria  A  Weal'n.. 

« 

7,359.661 

69.197 

14S.459 

31,740 

7.442 

29.232 

134.993 

33.539 

27,708 

31.190 

14,147 

31,418 

21.386 

7,896.209 

• 
94,4M 
93,630 

""94'2 

"8'.4i6 
■■"687 

""i'.eos 

119.398 

925,026 

■83',7'4'8 
2,526 
1,585 

'33',l'l2 

'ir,i'6"y 

"8,7'l5 
4,816 

Total  (74  roads) 

tet  daiiruasii  (11-40  p.e.). 

1,019,693 
900,295 

'  Week  ending  September  16. 
t  Week  endlDK  September  9. 

Net  Earalnira  Monthly  to  Latest  Dates.— The  uble  fol 
lowing  shows  the  net  earnings  reported  this  week.  A  fnll 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
oolnmoa.  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chboniclb  of  September  33.  The  next  will  appear  in 
the  isaoe  of  October  31. 


. Orott  SartUHf*.- 


BrntlTu  Klevat«l..  ..JtUy 
/aa.1  to  July  31.... 
Paeino  a.Aox. 
Jan.  1  to  Aoc-  31. ...13.196.891  18.438.971 


1893. 
• 

138,528 
1,134.216 
1.873,626 


1893. 

• 
144,016 
1,095,337 
1,630,388 


Set  SamiHtt.— 


Osnt-sf  N.Jersey. a.  Aoc   1.331.943  1.311.944 

Jan.  I  loAUf.  31....  9,700,379  9,293,773 

Ohataaans  Lake July         6,030  9,867 

Jan.  1  toJaly  31  ...        S2.897  BO.SSS 

ntssapaake  A  OhIoaAm.      893.873  1.002.370 

Jaa.  I  to  AUK    31...  6.694.837  6.145.476 

Jaly  ltuAu«.  31....   1.747.98.>  1.879.586 

OhlaBarl.  A  (JnlD.hAuc  3.076,396  3.720.196 
Jan.  1  ti>  An«.  31. ...25,001.778  25,171.171 

Obia.lf.AHi.PaaLa.Aus.  2.4(y7,843  2.904,.552 
Jan.  1  to  Aa>.  31. ...2l.2ll.963  31,394.281 

Jaly  1  to  Anit.  31...  5,001,198  9,767,138 

Oev.AkruoACol  b  .July        81,938  62.844 

Jaa.  1  to  July  31....       ' 

(ae>.0ln.C.«8t.  I.akuf. 

Jan.  t  to  An«.  31 

Jaly  I  to  Au^.  •!.... 
JUva.  A  Marietta.... July 

Jaa.  1  t<>  July  »1 

0»LB.  T.  ATol...  kJnlv 

Jaa.1  to  July  31 
Kaiaka  Bprion July 

Jan.  1  to  July  31.... 
Caa.C.  If«m.  AB.a..Ang. 

Jan.  1  lu  Aojc  31 

JolT  1  to  Aa«.  81.... 
■.T.  Oat.  A  WesLa. .  Aoc 

Jaa.  I  to  Aoc.  31 

Jaly  I  to  Auc.  SI 
V.  T.  Baa.  A  West..hAu<. 

Jaa.  I  to  ADK.  31.... 
HorfoU  A  Westan-aAuc. 

Jan.  1  to  Aag.  31 

Central,  h.  A  u(. 

Jan.  1  to  Aojc  31 


986.077 

1.307.142 

9.085.338 

3.413.394 

36.574 

303.444 

•08.008 

t.3M,II9 

6.986 

60.700 

78.189 

698.317 

1)1.0B4 

•90^806 

2.594.880 

78i,<499 

158,413 

1.155.854 

819.498 

6,698,834 

565.638 

4,616393 


(east  P.  A  K.I.Aog.  5.471.977 


695,409 

1,444,909 

9.604,614 

3.711,659 

35,309 

182.917 

377,960 

1.83J.934 

7,037 

44.801 

93.158 

692.323 

167.481 

•55,839 

3,29'4,784 

707,221 

162,557 

1,113,127 

988,460 

6,318.603 

653,200 

4.569,366 

6,226.607 


1893. 

9 

49,291 

483,318 

784.736 

4.494.943 

355.519 

3.S0j,7S8 

818 

1,783 

•20,857 

3.001.724 

614.231 

1.126.060 

7,868.564 

639.862 

6,231.922 

1,376,196 

1R.343 

145.175 

319.0 14 

2.184,719 

947.241 

2,281 

37.780 

134.914 

837,038 

3,464 

36.2  J9 

320 

65.942 

der.5.955 

130.203 

635,004 

366.774 

77.348 

M6.173 

386,876 

1,791,154 

162,000 

1,358,912 

1.8I0.I03 


1893. 

• 

57,030 

475.562 

728.988 

4.733.414 

533.734 

3.842,774 

1,307 

3,458 

392,971 

1.661,691 

654,767 

1,371.259 

8.132,059 

876,983 

6,434.398 

1,783,984 

22.303 

147,971 

419.179 

2,444.201 

650.016 

5.447 

39,066 

136,390 

802,524 

399 

20,206 

6,438 

48,218 

de(.6,911 

121,878 

996,330 

249.971 

76,705 

492,467 

319,999 

1,822,979 

218.325 

1.214.983 

2,224.803 


Jaa.  1  to  Aug.  31.... 44,909,441  44.500,731  13,176,076  12,475,996 


Lisea  west  P.  A  B.  Au«. 

Jan.  1  to  Ang.  31 

Wabaah.k Aa(. 

Jaa.  1  to  Aux.  31.... 

July  1  to  Aait.  31.... 
Wastwo  Maryland.  .Aur 

Jaa.  1  to  Aai(.  31 

Oot.  Ito  Aug.  31.... 


Dee.    946.761 

lae .    157.457 

1,34>J63 

84107.709 

3.394.146 

180.617 

805,943 

1,085,629 


Deo. 
Deo. 


230.050 
107,005 


1.41.5.427 

9,012,789 

3,930,729 

124.989 

690.800 

909,090 


303,954 
1,911.0.50 
947,525 
99,117 
252,090 
836391 


441.403 
3,036,913 
681,731 
98,381 
242,874 
287,109 


a  Vet  earalaffs  here  flven  are  after  deduotins  tazea. 
b  Ket  eamlncs  here  Klren  are  before  deduoting  taxes. 

latenat  CkaireB  and  MirplBS.— The  following  roads,  in 
additioti  to  their  gross  and  net  earnings  given  in  the  foreguiag, 
also  loport  charges  for  interest.  Sec.,  with  the  surplux  or  deticit 
above  or  below  those  charges. 

^Inta't,  rsntais,  ^.-.  ^Bal.  ot  Ktl  Samt.—. 
1893.  1893.  1893.  1893. 

•  •  •  • 

880,000       819,076       «96,0'<0       996,188 

6,640,000 

224,204 

442.987 

39,107 

78,214 


ChlcBorl.  A  (Jnlnoy.  Auk. 

Jan.  1  to  Auf.  31 

CleT.an.r-blaA8t.L.Aag. 

July  1  lo  Aog.  31.... 
Kaa.  O.  Mem.  A  Blr.Aog. 

Jnly  1  to  Aag.  31 


6,520.603 

218,281 
435,309 


1,228,564 

66,460 

104,85 1 

37,384  dBf.38,787  def.30,996 

74,768  det.84,200  det.81,67B 


1,6 11, 496 
198,898 
214.707 


New  York  h  Norther*.— For  the  quarter  ending  June  80 
results  have  been  as  follows : 

,-Qitar.  en<i,  June  30.-s 
1893.  1893. 

Orois  eamlncs 133.527  158,839 

Operatlof  expenses. ^.„ 109.033  134.548 

Het  earnings 23.899  24,391 

Other  loooma.r. , 1,756  1.008 

Total 30351  22'?»3 

Int«rest,tentaU,  taxes,  Ae » 93,522  57,509 

OelloU 27.871  '14210 
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ANNUAL   REPORTS. 


Old  Colony  Railroad. 

(For  the  year  ending  June  30,  1893  J 

The  annual  report  states  that  while  the  lease  to  the  New 
"york  Mew  Haven  &  Hartford  Railroad  Company  took  eflfect 
on  March  1,  the  accounts,  by  agreement  of  the  two  companies, 
havebetn  kept,  and  the  earnings  and  expenses  and  other 
statistics  givtn  in  this  report  are  tor  the  full  year  ending  June 
80,  1893.  The  charges  to  construction  for  the"  year  are  $1,517,- 
484,  including  $691,185  transferred  from  i;eal  estate  account. 

"  Large  expenditures  have  been  made  at  Frovidenfie  in  pre- 
paring for  the  new  station  improvements,  by  the  removal  of 
the  old  and  construction  of  a  new  engine  house,  and  yards 
for  freight  and  passenger  cars,  the  cost  of  which  has  been 
charged  to  constiuciion.  The  cost  of  some  other  improve- 
ments upon  this  division  have,  for  reasons  before  given,  been 
charged  to  the  B.  &  P.  improvement  account.  This  amount 
is  $62,826  90. 

"During  the  year  7,109  shares  of  capital  stock  have  been 
sold.  The  premium  received  on  these  sales,  $'632,685,  has 
been  credited  to  improvement  account,  and  this  account  has 
been  charged  for  additions  and  improvements  which,  in  the 
judgment  of  the  directors,  have  added  to  the  value  of  the 
property.  An  account  is  annexed  showing  the  receipts  and 
payments  from  this  account.  The  balance  of  this  account  has 
been  creditf-d  to  surplus.  Bonds  of  the  company  to  the 
amount  of  $420,000,  bearing  interest  at  4  per  cent,  have  been 
sold  at  par,  and  the  proceeds  applied  to  the  reduction  of  the 
floating  debt.  A  contract  has  been  made  for  a  further  issue 
of  $180,000  upon  the  same  terms.  This  will  exhaust  the 
power  heretofore  granted  by  the  stockholders,  except  that 
given  at  the  meeting  of  last  year  to  issue  §2,000.000  for  refund- 
ing the  outstanding  bonds,  No  part  of  these  bonds  has  been 
issued.  $2,100,000  of  the  outstanding  bonds  will  become  due 
in  the  coming  year,  and  the  lease  provides  that  debt  con- 
tracted for  improvements  and  additions  shall  be  funded.  The 
exact  amount  cannot  now  be  fixed,  but  for  these  purposes  the 
directors  ask  for  au'h or ity  to  issue  an  additional  amount  not 
exceeding  $1,000,000.  The  bonds  of  the  B.  &  P.  Railroad 
Company,  $500,000,  which  became  due  July  1,  1893,  were  re- 
funded at  4  p<-r  cent." 

The  following  will  show  the  results  for  four  years,  compiled 
ior  the  Chronicle: 


OPEKATIOSS. 

1889-90.         1890-91.         1891-92.       1S92-93. 

.   21,S05,226    22,395,487    23,870,419    25,222,836 

.249.441,807  263,581, «69  284,035,751  303,7i)4,781 

3.076,198       3,455.500       3,708.480      4,021,087 

freight car'd  one  ia.112,893,604  114,945,965  114,090,656  127,932,402 

EARNINGS   A>'D  EXPENSES. 


Passen's  carriert. . . 
Pass,  car'd  one  m. 
Tods  freislit  car'd. 


1989-90. 
Earnings  from—  $ 

PasBengers 4,541.061 

Freight 2,999,412 

Miscellaneons 479,822 


1890-91.         1891-92. 


Total 

Oper.  exp.  &  taxes.. 

Net  earnings.... 


8,020,295 
-5,960,439 


4.801,028 

3,024,779 

550,646 

8,376,452 
6,470,274 


5,099,128 
3,163,113 

482,571 

8,744.812 
6,694,386 


1892-93. 

$ 
5,451.229 
3,437.824 
519.833 

9,408.886 
7,180,535 


2,059,856       1,906,178       2,050,426       2,228,351 


INCOME  ACCO0NT. 


1889-90. 

Keeeipit—  $ 

KetearningB 2,059,«56 

Interest  and  dlv'B...  135,723 

Total 2,195,579 

Disbursements— 

Interest 658,675 

B«ntalR 584,605 

Dividends 814,683 

Kate  of  dividend (7) 


.  1890-91. 

$ 
1,906,178 
239,054 


1891-92. 


2,050,426 
159,807 


1892-93. 

$ 
2,228,351 
136,075 


2,145,232      2,210,233       2,361,4'.i6 


Total 2,087,963 

Surplus 107,616 


696,214 
563,374 
872,890 
(7) 

2,132,278 
12,955 


716,949 

582,908 

827.611 

(7) 

2,127,468 
82,765 


Assels— 
Boad  &  equipment-. 
Bonds  and  stocks... 

Beal  estate 

Bos.  &  Pror.  acct. .. 

ProT.  terminals 

Uaterials  on  liand.. 
Due  from  aKents.... 

Biha  receivable 

Cash 

Debit  balances 

Uiaoellaueoos 


BALANCE  SHEET  JUNE  30. 
1890. 


22,071,271 

1,434,177 

4M7.185 

1,270,750 


575,143 
260,203 
90,685 
800,974 
361,051 


1891. 

S 

22.961.105 

1,434,177 

497, 1 85 

1,555,400 

59,585 

592,411 

269,191 

123,935 

638,347 

800,922 


1892. 

24,038,859 

l,124,62iJ 

497,185 

1,671,938 

74,017 

702,248 

313,247 

146,921 

343,575 

372,396 


1893. 

$ 

25,556,465 

1,139,971 

l,72'i;765 

74,017 
835,924 

57,806 
138,802 

96,418 
142,012 

19,640 


Totals 

Liabilities- 
Capital  Block 

Bonds  (see80Pi''T.). 
Motes.  5  per  cent-... 
Accounts  payable... 
Coup.  <fc  dividends... 
jMvidend  due  JuLrl. 

Accrued  interest 

Due  councct'g  lines. 
Improve't  account.. 

Credit  balances 

BlilH  payable 

4BurplUB 


.  27,361,439    28,432,258    29,285,008    29,782,820 


12,376,525 
11,615,400 


12.576,525 
11,957,400 


654,375 
158,393 
425,8-12 
121,057 
346,411 
464,319 
12,855 
934,561 
251,666 


.  609,821 

95,991 

439,848 

120,332 

315,829 

491,223 

21,062 

l,.562,5(il 

261,666 


13,176.525 

11,956,200 

200,000 

758,584 

179,006 


13.887,425 

12,376,200 

200,000 


73,484 


120,332 
339,817 
538,692 
13.645 
1,700,561 
251,666 


123,666 
254,760 


32,986 
1,593,063 
1,241,236 


lotalB 27,361,430    28,432,258    29,285,008    29,782,821 


Illinois  Central  Railroad. 

('Fcyr  the  year  ending  June  30,  1893.^ 
The  annual  report  of  the  directors  for  the  year  ending  June- 
30,  1893,18  given  at  length  on  subsequent  pages,  with  full  bal- 
ance sheet  and  exhibits.  Comparative  statistics  of  the  opera- 
tions and  income  account  have  been  compiled  for  the  Chron- 
icle below,  all  the  statements  including  the  Iowa  lines. 

OPERATIONS. 
1890-91.  1891-92.  1892-93. 

2,875  2,883  2,888 


Miles  operated  (average)... 

Equipment — 

Locomotives 

Passenger  cars 

Freight  cars 

Work  cars 

Operations — 
No.  of  passengers  carried.. 
No.  of  pass,  carried  1  mile. 
Rate  per  passenger  p.  mile. 
Freight  (tons)  moved 

do         do  moved  1  mile 
Rate  per  ton  per  mile 


547 

461 

15.406 

157 


577 

487 

15,811 

200 


609 

692 

16,996 

195 


Earnings — 

Passenger ■ 

Freight 

Mail,  express  and  mlscel... 

Total 

Operating  Expenses — 
Maintenance  of  way,  &G.... 
Maintenance  of  equipment. 
Transpoctaiion  and  miscel. 
Taxes 


10.108,375        11,912,463  17.66],B28 

183,875.079     203,836,686  257,744,648 

2-073  cts.          2-101  cts.  1-999  cts. 

6,948,867          7,519,192  8,180,853 

.1,302,002,213  1,411,375,499  1,512,542,558 

0-934  cts.         0-908  cts.  0-845  cts. 

FISCAL  BESULTS. 

1890-91. 


3,812,340 

12,160,600 

1,908,615 


1891-92. 

9 

4,3  =  8,269 

12.809,973 

2,0a3,518 


1892-93. 

5,151.39» 

12,781,201 

2,162,591 


17,881,555        19,291,760        20,095,190 


Total 

Net  earnings. 


2,732,828 

1,80:;,396 

7,355,142 

870,680 

12,761,046 
5,120,509 


3,081,789 

2,035,406 

8,024,.58O 

928,215 

14,070,020 
5,221,740 


Xeeeipts— 

Net  earnings 

Hfi  ri'ceipis  (roiU  int , 
Miscellaneous 


INCOME  ACCOUNT. 
1890-91. 


&C. 


5,120,500 

1,163.109 

34,905 


1891-92. 

$ 
5,221,740 
913,733 
61,038 


2,699,950 
2,112,977 
8,446,111 
1,024,896 

14,283,934 
5,811,2.'>6 

189293. 

$ 
5,811,256 
1,259,586 
66,906 


Total 

Disbursements— 
Int.  on  Illinois  Cent,  bonds. 
Int.  on  Chi. St.  L.&N.  O.  hds. 
Rental  l.)ub.  &  Sioux  C.  RR. 
Dividends  on  111.  Cent,  stock 
Divid'ds  on  leased  line  st'k. 
Permanent  improvements. . 
Miscellaneous 


Total.. 
Balance.. 


6,318,513 

1 ,462.425 
1,247,010 

829.169 
2,-^5n,0i>0 

400,000 

136,027 

6,318.633 
def.118 


6,196,511  7,137,748 


1.459.925 
1,196,845 

776.413 
2,250,000 

400,000 


2,077,425 
1,217,840 

732,914 
2,500,000 

400,000 


98,921 


80,910 


6,182,104 
sur.14,407 


7,009,089- 
sur.128,659- 


DUBUQUE  &   SIOUX  CITY  RAILROAD. 


1890-91. 

Miles  operated 600 

$ 

Gross  earnings 2,558,221 

Oper.  exp.  and  taxes 1,729,052 

Net  earnings 829,169 

Otber  income 391 


Total 830,060 

Deduet— 
Rent  of  C.  F.  &  M.  RR.,  paid  Into 

court 113,370 

Interest  on  bonds 471,935 

Interest  on  notes 16,000 

Sinking  fund 9,210 

Ch.  &  Dak.  and  C.  R.  &  Ch.  bond 

int.  prior  to  Julv  1,  1890 139,549 

Div.  on  Dub.  &  S.  City  BR 79,996 


1891-92. 
600 

2,6i7,827 
1,881,414 

776,411 
2,115 

778,523 


113,370 
503,335 


1892-93. 

6t0 

$ 

2.548,768 

1,815,854 

732,914 
1,840- 

734,754 


113,370- 
.'>12,835 


9,210 

56,951 
95,660 

778,526 


99,995- 


Total 830,060  778,526  726,200 

Balance • sur.8,551 

If  the  Cedar  F,  &  Minn.  RR,  rent  is  not  received  back,  the- 
loss  for  the  year  1892-93  by  reason  of  the  lease  will  be  $129,800^  _ 

New  York  Ontario  &  Western  Railway. 

("For  tJie  year  ending  June  SO,  1S93.J 
The  remarks  of  Mr.  Thomas  P.  Fowler,  President,  will  be- 
found  on  another  page. 

The  traffic  and  earnings  statistics,  etc.,  have  been  com- 
piled for  the  Chronicle  as  follows  : 

OPERATIONS  AND  FISO|AI'  BESHLTS. 

1889-90.         1890-91.         1891-92.         1892-93. 
477  477  477  477 


Miles  operated 

Opera/ions- 

Pass,  carried.  No 

Pass,  carried  1  mile. 
Bate  per  pas.  per  m. 
Freight  car'd  (tons). 


827,766 

32,142,497 

1-912  cts. 

1,257,199 


1,008,215 

36,011,439 

1-822  cts. 

1.737,059 


1,060,383 

37,006,885 

1-802  cts. 

2,085,769 


1,057,815- 

40,358,703 

1-797  cts. 

,291,430 


Freight  (tons)  1  m.  114,554,570  194,897,759  263,839,116  294.636,53» 

Bale  per  ton  perm..  1-271  cts.  1033  cts.  0  939  cts.                   ' 

Earnings—  $  $  $ 

Passenger 614,053  656,185  667,018 

Freight 1,455,994  2,013,6<)5  2,456,048 

Mail,  ex..  rents,  &o.  98,968  103,315  106,5'24 

Miscellaneous 30,831  36,517  35,828 


0-956  cts. 

$ 

725,471 

2,819,717 

106,391 

36,595 


Total 2,200,446 

Operating  expenses — 

C'nd'ctiug  transp'n.  526,463 

Motive  power 506,968 

Maintenance  of  oars.  142,752 

Malntenanceofway.  321,663 

General  expenses...  90,311 

MisceU.  expenses...  96,322 

Taxes 83,564 


Total , 

Net  earnings 

Pcrc'tex,  to  earn., 


2,809,702       3,265,417       3,688,174 


1,763,013 

432,403 

80-35 


669,876 
604,021 
170,487 
395,377 
100,947 
114,935 
99,727 

2,155,372 
654,330 
76-71 


762,033 
752,190 
208,141 
380,232 
106,921 
150,329 
101,291 

2,461,137 

804.281 

75-37 


822,881 
889,646 
252,114 
465,164 
115,018 
152,960 
100,442 

2,798,225 
889,949 

75-87 


Skftembxb  3«.  1893.] 
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IttttiplM 

Set  eamlQga.. 
latereM,  *e... 


ncoMJE  Accocirr. 
188900.         1890-01.  1801-03. 
S                      «  • 
432.403          654,330  804.281 
75,0O0  8<t,SS3 


ToUl   

nitburtementt 
liiter«*t  nn  boodji. .. 
Int.  aod  dlicoani.... 
BcDlaU 


Total.. 
BaUDoe,  •orphu. 


433,403 

203,000 

4,212 

78.750 

^,062 
146,441 


7-29,330 

453,001 

5,033 

160,956 

638,891 
100,439 


890,864 

507,260 

i76;5'95 

693,849 
207,019 


1892  93. 
« 
889.949 
75.6»2 

963,641 

528.349 

180;439 


CnSKAL  BJLUUICS  »RsrT  itrxt  80. 


Tr»aehl««  >Dd  piwpert^ 

iDTettiDeBla  In  other  eompanlM. 

Caih  at  bankrn 

BtorM,  fuel,  etc.,  on  h>ad 

Bundry  arraoota  due  oompwr... 
TralUe  accouota  doe  oonpuir — 

I/oaa«  aoil  Mlla  recelTable 

Mlnrrllaneona 

rremlum  oo  boDda  ealled 


18'Jl. 

• 
,776,850 
,071,A30 
A  0,200 
100,243 
640,103 
100,422 
423,014 
35,740 


1H92. 

• 

65,916.111 

3.072.A3O 

90.A88 

178.051 

801.214 

306.U62 

560.539 

13,750 

200,000 


708,788 
256,833 

1893. 

• 

69.218.300 

3,073,  l(>o 

1'27,"  I-' 

22pi,5:il 

909.1>;3 

307.S.'M 

634  .?Ht! 

.     12,'JSl 


Total  aaaeta.__...^. 
LiabtliHf— 

Comnioii  ttoek 58,113.083 

Preferred  atock 6,0o0 

Flrat  BorK««e  6  p.  c  bond* 8.444,000 

C'oo>ol.  Itt  mon.  5  p.  c.  IwDda 5,600.000 

RetuDdInc  4  p.  ■*.  hood*. 

iDterMt  <lue  ami  arrmed 104.071 

BuDdrjr  accouiilH  Oue  by  compaor.      302,843 
TralBe  arcouuta  due  bj  eeapaay..      131,900 

Wace*  for  oioDlb  of  Jme 111.463 

Loan*  and  bills  parable 904.267 

Wbar.  VaL  Rt.  coim'o  fond. ^        S.'V.264 

Haorork  APa.KB.eoiia*Bfuad...       147.657 
Praflt  aDd  lOM. ■374.078 


60,205,225    71,114.045    73,510,6;4 


98,11SJ>83 

6,000 

1.184,000 

3.600.000 

3,830.000 

116.036 

354.304 

340,009 

124.043 

S9ft.l78 

55  264 

ll7,e»7 

064,881 


58,113.9'<3 

e,uoo 


5.600.0<KI 
6,500.000 
118.475 
37IJ.273 
274,300 
141. J»4 
07»<.4;J8 

147.327 
1,189,340 


Total  IlabUlttea 69400.335    71.114,045    73,510,084 

Toledo  *  Oklo  Ceatrml  Ecilwar. 

(For  the  year  nuliiuj  Jinf  30,  \y<i>ij 

In  ■dvance  of  the  pamphlet  report  the  Chbokiclk  has  been 

foiniabcd  with  a  ttatement  uf  the  results  in  lNt-98  aa  below: 

1880-90.       lBOO-1. 
XUeace  operated 389  238 

OroM  aamlDO 1.38H.749    1.501.832 

Operation  exp.  and  taiea.    843.110    1,033.807 


1801-2.  1892  3. 

23«i  2M5 

•  • 

1..36l.33n  1.963.631 

1.035,033  1,321.334 


HateaiBlncB, 
OUmt  laa— a...., 


819.680       468.015        906,306       647 
80,760  33,018  2A,5«4  1: 


Total  net  tneoine 976,390       601,033       981.670       657,8».> 

Drrfiwf— 

iBteteat  on  bOBda 150.000 

Intereat  oo  car  troata. . .  „  3 1 .63  0 

BenUIa 30,133 

Dindenda 02,623 

MlaecUaoaoaa 535 


130.000 
36.876 
33,010 

167,066 
14,8U3 


190,000 
31.226 
84,267 

304,488 

3.738 


lOO.oru 
4".371 
85.M-3 

827.131; 
13.ilU 


Total 804340 

Balance,  nirplua 371.4AO 


403.663 
08,Ma 


413.719 
18,151 


60e.7»2 
91.1I>3 


New  Tork  *  BMksway  B«Mk  BAllway. 

fFor  the  iftar  ending  June  80, 18W.^ 

Reports  to  the  New  York  8iat«  Railroad  Commiaaionora 
have  shown  Um  followiog  resulu. 

aABaixoa.  axraitsaa  aud  chabobs. 

1880-0O.       1800-01.     1801 -0S.     1802-93. 

•  •  -J?  • 

238.0M       S36.SI4       S-tS.TOO 
180,658       109,001        201.662 


Oroaa  raralGn 810.031 

£zp«nw«  and  taxaa 160,066 


Net  ramlnfs 40.056 

Other  Income 1,290 

Twal 42.200 

latereatoa  bonds *40,4I8 


Barplns-. 


1,768 


48.486 
8.039 

47,068 
36,000 

8,463 


48.2«3 

1,835 

49.088 
86.600 

6,488 


31 


93,863 
80.097 


'  iBcIadaa  91,810  Intarest  sod  dlseooat. 

OUIBaAL  BALASCB  SMBrt  /VVB  30,  1803. 


Coat  of  road 82,0C8.4O4 

Coatof  eaolpmeat 660.174 

OsabonhaBd ft.728 

Daebyacrata 5,1:48 

Op«D  seeonola. 184.374 

rnwt  and  loM.  def 33.141 


Total. 


03,926.159 


LiaHUIut. 

Bloek.  eoamoB 81. 

l^ndeddabt 1 

Intsiaat  «a  dabt. 

upaa  aeaMBis. 

Aadttad  VMWhars  sod 
paf-ntUs .._ 


000.000 

,H78.O00 

14.633 

23.021 

10.905 


Total r.2,926,159 


Pr0apeet  Park  *  Comtj  Island  Railroad. 
fFor  the  year  ending  June  80,  1888,.; 
From  reports  to  th«  New  Tork  .State  Railroad  Commiaaion- 
en  Um  following  is  compiled  : 

1880-90.      1800-Ot,      1801-03      1892-93. 
f  •  0  8 

eraaa  asmloirs 143.413       158.267       150387       171,332 

OpersllBK  expenses 112,037       134,247       129,820       140,059 


Kat«arala<s......._ 33306 

Otkat  lawnM > 87.020 


34.02O 
38,844 


31,378 
17,861 


Total .. 

2MMe4- 

lotcrsst  OB  baii4s A7.000 

_    ■•       "    Ooat.  debt,  *e..     2.540 

Taxes 3,»24 

Xantaia 11.300 


70,433         73364         70,497         48,684 


Total. 


74.80^4 
4,410 


02.924 
7.04.1 
2323 

13300 

1»,U7 


66,100 
7.0S6 
4300 

13,000 

90,218 
19,761 


31 .034 

8,985 

12,996 

10336 


63.591 
14,957 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Albany.— At  the  annual  meeting  of  the  stock- 
holders of  the  Boston  &  Albany  Railroad,  the  directors  were 
re-elected.  It  was  voted  to  i^sue  bonds  to  an  amount  not  ex- 
ceeding $■'3,000,000,  at  such  timn  and  in  such  manner  aa  the 
directors  may  deem  for  the  best  interests  of  the  corupiay.  The 
rate  of  interest  was  also  left  to  the  directors.  Of  the  proposed 
new  L'sue  of  IwnJc  $2.0OD,fj0f)  will  be  used  to  retire  $3,000,000 
bonds  maturinK  in  1895,  and  it  is  estimated  thai  $3,000,- 
000  will  be  required  for  construction  account  between  Boston 
and  Springfield. 

Baffalo  It  Stuqaehanna.— This  road,  which  has  been  for 
several  years  in  operation  a  distance  of  13  miles  in  the  west- 
em  part  of  Pennvylvania,  has  this  year  been  extended  a  fur- 
ther distance  of  4o  miles  ,and  has  now  in  operation  a  line  mn- 
I  ning  from  KeatinR  Summit  on  the  Western  New  York  & 
I  Pennsylvania  RR.  (about  103  miles  southeast  of  Buffulo)  to  a 
connection  with  the  Er:e  Riihvay  system  at  Giletoo.  Ewly 
in  the  coming  year  the  road  will  be  eztendei  to  Aosonia,  Pa., 
giving  it  a  connection  with  the  New  York  Central  sys- 
tem via  the  Fall  Brook  road.  See  map,  page  19,  in  the  In- 
VBSTOB8'  SUPPLXMENT. 

The  road  is  a  standard  gauge,  well  built  and  well  equipped. 
It  was  built  for  the  purpose  of  opening  up  the  timber  property 
belongioK  to  F.  II.  &  C,  W.  Goodyear,  of  Aunin,  Pa.,  where 
is  established  the  largest  saw-mill  in  the  world.  Besides 
giving  direct  access  to  200,'00  acres  of  virgin  hemlock  forpst 
it  will  aflurd  a  new  outlet  for  Pennsylvania  coal  to  westem- 
New  York  and  Buffalo  and  develot>  a  profitable  local  business^ 
being  the  only  railroad  cros^ng  Potter  County  in  Peimsyl'* 
Tania. 

rhtracro    k    Northern    PaciHc— The    order    appointing 

I  Central  receivers  excepts  the  Chicafto  &  North- 

':  from  their  jut isdiction.  and  it  is  reported  that  a 

M-pamte  receiver  for  the  Chicago  &  Northern  Paciflj  will  ba 

appointed  at  Chicago. 

FItehbnrg.— At  the  annual  meeting  of  the  stockholders  of 
the  Filcliburg  Railroad  the  directors  were  re-elected  with  the 
exception  of  F.  h.  Amea,  deoeas<d.  The  vacancy  caused  by 
the  death  of  Mr.  Ames  was  not  filled  at  this  meeting.  It  was 
voted  to  autboriia  the  issue  from  time  to  time  of  bonds  to 
aggraitate  in  amount  (3,500,000.  The  i^ue  is  to  he  apolied  to 
the  refuiMling  of  the  Sotting  debt  cau'tcd  by  construction  ez- 
Mtures  and  refunding  the  Boston  Barro  &  Gardner' 
ui>an}'s  bonds,  already  matured;  also  for  rolirini;  $500,000 
7  per  cent  bonds  maturing  next  spring,  making  total  require- 
menu  of  $8,800,000,  This  will  leave  $200,000  avdilable  for 
equipment  and  other  purposes. 

Florida  rentral  k  Penlnialar— Sonth  Boand.— The  ofll- 
ciaU  of  the  Fl<iri>ln  Central  &  Peninsular  are  getting  ready  to 
take  charge  of  the  Soath  Bound  on  Oct.  1  as  per  their  con- 
tract with  the  latter  road,  and  although  th<;  Florida  Central 
A  Peninsular  will  not  be  complet>?  at  that  lime,  and  ready  to 
make  connections,  they  will  begin  to  operate  the  South 
Bound  on  ttiat  date. 

The  stockhoRera  of  (be  Florida  Central  8c  Peninsular  Rail- 
ro«i  have  decided  not  to  purchase  the  stock  of  the  South 
Bound  or  of  the  Savannah  Construction  Company,  which 
they  had  th<!  option  of  aoing,  and  they  will  lease  the  road  ac- 
cording to  contnct.  As  soon  as  the  .Savannah  extension  of 
the  Florida  Central  tc  Peninsular  is  completed  the  through 
serrfee  from  New  York  over  the  Richmond  &  Danville  will 
bcpatnn.  The  track-laying  from  this  end  has  rea'^hed  the 
River,  and  as  the  bridge  over  that  river  is  com- 
■  •■y  will  pass  at  oace  to  the  other  side.  The  comple- 
1IOI1  oi  tiie  road  is  looked  for  early  in  December.— 5atxtnnaA 
New, 

JarTl8-C00klla  Morteaffe  Tnut  Co.— In  the  United  States- 
Circuit  Court  on  Sept.  88,  Judge  Lacombe  appointed  Samuel 
M.  Jarvis  of  Kansas  City.  Mo.,  and  Roland  R.  Conklinof  New 
York,  receivers  of  the  Ilsrvis-Conklin  Mortgage  Triust  Com- 
pany. The  Jarvis-Conklin  Company  was  organized  under  the 
laws  of  Miiaonri,  and  it  has  carried  on  an  exteiuive  businesa 
in  Western  mortgagee.  The  capital  stock  of  the  company  is- 
sued and  outstanding  is  $3,750,000.  Its  original  capital  stock 
waa  $1,500,000,  fully  paid  up  in  cash.  In  June,  18»3,  it  was 
decided  to  increase  this  by  $3,000,000,  The  increase  was  all 
snbsoribed  for,  but  $1,125,000  remained  unpaid  up  to  August 
of  the  present  year.  In  August  it  was  decided  to  call  in  the 
remainder  at  the  rate  of  10  per  cent  every  four  months.  Only 
llSO.iKX)  baa  been  paid,  leaving  $975,000  unpaid. 

The  company  haa  ootstanding  debenture  bonds  to  the 
amount  of  $7.tti5,171  bearing  interest  at  the  rate  of  5  and  6  , 
per  cant.  The  bill  of  compUint  further  seta  forth  that  the 
company  is  indebted  to  various  banks,  individuals  and  cor- 
poraitioas  on  demand  and  time  loans  due  or  about  to  become' 
due,  secured  and  unsecured,  to  the  amount  of  $-191,044  80. 
To  cover  this  indebtedness  the  defendant  company  baa  de- 
posited with  the  payees  bonds  and  securities  to  the  par  value 
of  $840,000.  It  is  further  indebted  for  m>ney  borrowed  and 
received  on  deposit  to  the  amount  of  $417,794,  of  which  $105,- 
800  matures  on  or  before  Oct.  10. 

There  are  also  the  following  suma  due  and  to  fail  due : 

Bept  1.  Intetnit  on  oiit'UndlOK  debentures $75,703  50 

Oct.  10,  promliwory  iiritcs 73,00000 

Oct.  15,  Intereat  on  dehonturen 61,00000 

Oct.  15,  luatalment  on  prluolpul  of  outstanding  deboii-  ...  ,^ 

tores  375,515  15 

Oct  33,  open  account 1.18°  W 
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Not.  11,  promissory  note 160,000  00 

KoT.  14,  promissory  notfl 1 1,578  80 

Demand  loaus  and  fixed  deposits  maturing  before  Dec.  1 .   1 79,336  5U 

Total $939,315  05 

[It  is  not  clear  whether  eomo  of  these  items  are  or  are  not 
embraced  in  the  liabilities  previously  stated  above.] 

The  company  owns  the   following  property  in  New  York 
and  elsewhere: 

Beal  estate  mortgages $1,131,000  00 

Debentures  beld  by  company,  secured  and  held  ae  trea-s- 

ury  assets 133,000  00 

Btoclis,  bonds  and  seciirltieB  of  corporations 687,000  00 

Open  accounts  and  bills  receivable 320,000  00 

Keal  estate  appraised  at 834,774  95 


Total $3,105,774  95 

On  Nov.  1,  1886.  the  comoany  entered  into  an  arrangement 
with  the  Mercantile  Trust  Company  to  act  as  trustee  on  de- 
bentures to  the  amount  of  $1,325,000,  and  the  company  was 
secured  by  the  deposit  of  real  estate  mortgages  and  promis- 
sory notes  to  the  amount  of  $1,328,279.  A  lilte  arrangement 
was  entered  into  on  Jan.  1,  1889.  with  the  New  England  Safe 
Deposit  Company  of  Missouri  to  the  amount  of  $1,991,312, 
secured  by  $2,145,200;  also  with  the  Boston  Safe  Deposit  and 
Trust  Company  of  Massachusetts  on  Oct.  28,  1887,  to  the 
amount  of  $310,000,  secured  by  $311,621;  with  the  New  Eng- 
land Safe  Deposit  Company  on  March  1,  1889,  to  the  amount 
of  5886.775,  secured  by  $888,000;  with  the  Law  Guarantee  and 
Trust  Company  of  Great  Britain  in  1892,  to  the  amount  of 
$896,000;  with  B.  Alfred  Tryer  of  Winslow,  Cheshire,  Eng- 
land, on  April  16,  1889,  to  the  amount  of  $1,939,393,  secured 
by  $1,943,260. 

Lehigh  Valley.— It  is  said  that  Vice-President  Garrett  of  the 
Lehigh  Valley  Co.  confirms  the  report  that  the  60  per  cent 
basis,  which  nominally  expires  Oct.  1 ,  will  be  continued  with 
the  individual  operators,  pending  a  settlement.  A  Philadel- 
phia Press  despatch  also  says:  "The  Lehigh  Valley  officials 
have  made  this  proposition:  If  the  operators  will  purchase 
$2,000,000  Lehigh  Valley  Coal  Company's  first  mortgage  5  per 
cent  gold  bonds  at  par,  the  Lehigh  Valley  to  guaraotee  prin- 
cipal and  interest,  the  coal  company  will  take  the  operators' 
coal." 

Lonlgville  &  Na^hTllle. — Kiernan's  News  L'-tter  on  the 
29th  said :  "At  a  meeting  of  the  board  of  directors  of  the 
Louisville  &  Nashville  RR.  Co.,  held  yesterday,  the  following 
resolution  was  adopted  : 

"  Tliat  in  riew  of  divers  Degotlations  that  are  pendine  it  be  recom- 
mended to  the  stockholders  to  increase  the  capital  stock  of  this  com- 
pany to  the  extent  of  $5,000,000.  making  amount  of  stock  $6o,0U0,000. 

"  At  the  Louisville  &  Nashville  office  it  is  stated  that  de- 
tails in  regard  to  the  proposed  new  issue  of  $5,000,000  of 
stock  will  be  given  out  in  due  time.  At  present  any  state- 
ment beyond  the  recommendation  of  the  issue  by  the  board 
of  directors  would  be  premature.  The  stockholders  of  the 
company  will  meet  on  Wednesday  next,  but  the  matter  of 
the  recommendation  may  not  be  acted  upon  on  that  date. 
The  step  has  been  deliberated  upon  for  some  time  as  necessary 
in  the  interests  of  the  property  on  accoimt  o4  the  unsettled 
general  conditions  affecting  the  railroads  and  general  business 
of  the  country  for  some  time  past.  Oflicials  decline  tempora 
rily  to  say  whether  the  proposed  issue  is  for  the  purpose,  as 
rumored,  of  securing  new  properties." 

New  York  Central  &  Uadson  River.— For  the  quarter 
ending  Sept.  30,  the  first  quartar  of  the  fiscal  year,  results 
(partly  estimated)  have  been  as  follows  : 

1892.  1893. 

Actual.  Estimated, 

HU«s  operated 2,096  2,334 


Orosa  earnings 

Operating  expenses. 


Ket  earnings., 
First  charges 


12.066,596 
.(69'60p.  c.)   8,398,521 

3,668,075 
2,508,220 


12,175,000 
(67-54  p.  c.)   8,223,000 

3,952,000 
2,632,000 


Profit 

f   Dividend  (m  p.  o  ). 


1,159,855 
1,117,864 


1,320,000 
1,118,000 


Surplus 42,001  202,000 

New  ¥ork  Ontario  &  Western.— At  the  annual  meeting 
of  this  company  the  following  directors  were  elected  :  Thos. 
P.  Fowler,  John  B.  Kerr,  Joseph  Price,  Francis  R.  Culbert, 
Oerald  L.  Hoyt,  Richard  Irvin,  William  H.  Paulding,  Harry 
Pearson,  Albert  b.  Roe,  Charles  J.  Russell,  Ebeu  K.  Sibley, 
Edward  B.  Sturgis  and  Charles  S.  Whelen, 

New  Tork  New  England  tt  Northern. — At  Albany  Sept- 
28  application  of  this  company  for  permission  to  build  a  road 
between  Brewsters  and  Leggett's  Point  on  the  Harlem  and 
River  was  granted  by  the  State  Railroad  Commissioners. 
Mr.  McLeod  and  the  New  York  &  New  England  thus  ^ain 
the  right  of  building  a  road  into  New  York  City  as  a  terminal 
line  for  the  New  York  &  New  England. 

New  Tork  PennsjlTania  &  Ohio— New  Tork  Lake  Erie  & 
■WeBtern. — Judge  Lacombe  of  the  United  States  Circuit  Court 
denied  the  petition  of  the  New  York  Pennsylvania  &  Ohio 
'Railroad,  asking  that  the  Erie  receivers  be  instructed  to  pay  all 
rentals  and  other  obligations  alleged  to  be  due  complainants. 

When  the  receivers  of  the  Erie  were  appointed  on  July  25 
of  this  year,  the  company  owed  the  leased  line -more  than 
$300,000,  for  the  whole  or  part  of  which  drafts  were  accepted, 
|>ayable  in  the  fall.  Since  the  receivership  and  up  to  the 
time  of  the  action  $331,439  was  paid  to  the  Ohio  road, 
"wiiich,"  says  Judge  Lacombe,  "is  a  little  more  than  the  net 
earnings  of  that  property  for  the  same   pfriod."    This  sum  is 


considerably  less  than  the  stipulated  amount  ia  the  lea-;e, 
which  calls  for  $240,000  on  Aug.  15  and  $100,000  on  Aug.  1 
and  Sept.  1  respectively.  The  Judge  said:  "The  rental  stipu- 
lated in  the  lease  is  largely  in  excess  of  the  net  earnings,  affi- 
davits showing  that  the  Erie  lost  operating  the  roads  $425,888 
for  the  year  ending  S-'pt.  31, 1892,  and  for  the  first  ten  months 
of  this  year  $275,681." 

The  petition  prayed  that  the  receivers  pay  all  obligations 
originally  contracted  for,  and  if  without  money  that  they  be 
authorized  to  arrange  with  the  complainants  for  an  exten- 
sion of  payment,  and  thereupon  issue  their  certificate.-',  which 
should  be  decreed  a  charge  and  lien  upon  all  property  and 
franchises  of  the  Erie  Co.  prior  to  outstanding  mortgages. 
Judge  Licombe,  in  closing  his  decision,  says: 
"It  is  enough  to  dispose  of  the  prayer  of  the  petitioner  to 
hold  that  under  the  decisions  of  the  Supreme  Court  the  re- 
ceivers did  not.  by  taking  possession  under  the  order  of  the 
court,  become  assignees  of  the  term,  committed  to  an  obliga- 
tion, in  any  event,  to  pay  the  full  sum  stipulated  as  rental  by 
the  lease;  that  they  have  not  retained  possession  for  such  un- 
reasonable time  or  under  such  circumstances  as  will  spell  out 
an  election  on  their  part  to  accept  the  lea^e;  that,  it  appear- 
ing that  more  than  the  net  earnings  of  the  leased  property  for 
the  period  the  receivers  have  held  it  have  been  paid  to  its 
owners,  this  Court  will  not  now  instruct  the  receivers  to  pay 
any  more  out  of  the  general  corpus  of  the  estate.  The  prayer 
of  the  petitioner  is  denied." 

Northern  Pacific— Wisconsin  Central— Chicago  &  North- 
ern Faciflc. — At  Milwaukee,  Sept.  25,  a  decision  cancelling 
the  lease  of  the  Wisconsin  Central  to  the  N  irthern  Pacific  was 
rendered  by  Judge  Jenkins  and  Judge  Seaman  of  the  United 
States  Circuit  Court.  Judge  Jenkins  reviewed  at  much  length 
the  facts  presented  in  the  argumeuts  for  and  against  the  in- 
tervening petitions  of  the  WiscinsinOntral  and  Chicago 
&  Northern  Pacific.  He  held  that  if  the  Chicago  &  Northern 
Pacific  had  a  claim  it  was  simply  as  a  contract,  and  that  its 
interests  were  not  to  be  considered  paramount  to  those  of 
other  creditors.  The  accounts  submitted,  he  said,  showed 
that  since  the  lease  went  into  effect  the  Chicago  &  Northern 
Pacific  had  been  operated  at  a  loss  to  the  Northern  Pacific  of 
$1,304,169.  and  the  Wisconsin  Central  at  a  loss  of  $1,142,316; 
(although  this  is  controverted  by  the  Wisconsin  Central  par- 
ties who  claim  that  increase  of  traffic  gained  by  the 
Northern  Pacific  is  an  item  of  much  importance.)  Judge 
Jenkins  said  it  must  be  remembered  that  the  showing  whereby 
it  was  ascertamed  that  the  Wisconsin  Central  had  been  oper- 
ated at  a  loss  was  for  three  very  prosperous  years,  and  did  not 
indicate  the  loss  that  the  Norihern  Pacific  might  sustain  if 
the  receivers  were  required  to  ratify  and  continue  the  lease  in 
the  present  stagnated  condition  of  trade. 

As  to  Ch.  &  No.  Pac.  Co. ,  affairs  are  stated  as  follows : 

On  April  1,  1890,  it  had  been  arranged  that  ihe  Northern  Paclfla 
Company  should  acquire  termiual  facilities  in  Chicago  through  a  lease 
to  the  Wisconsin  Central  Companies.  The  uiortga^re  of  *30, 000,000 
and  the  leases  to  the  WiecoDsin  ("entral  and  by  the  Wisconsin  Central 
Companies  to  the  Northern  Paciho  Company  were  contemporaneous, 
and  we  are  inclined  to  believe  that  it  was  all  part  of  a  pre-arranged 
plan,  and  that  the  lease  of  the  Terminal  to  the  Wisconsin  Central  waa 
only  a  means  of  ieasintr  to  the  Northern  Pacific  and  was  perhaps  so 
done  under  a  supposed  legal  necessity;  that  the  Northern  Pacific  Com- 
pany In  order  to  lawfully  acquire  these  terminal  facilities  in  Chicago 
must  have  physical  contact  with  the  termiual  system  there.  It  was 
supposed  that  that  could  lie  best  accoaii>li-»hed  by  means  of  a  lease  of 
those  terminals,  first  to  the  Wisconsiu  Central  and  thiough  that  com- 
pany to  the  Northern  Pacific,  aud  we  are  inclined  in  dlspoJ^ing  of  this 
question  to  do  so  upon  the  view  that  in  equity  the  lease  of  the  terminal 
ought  to  be  consider  d  as  one  between  the  Chicago  &  Northern  Paolflo 
and  the  Northern  Pacific.  What  then  results?  The  Chicago  &  North- 
ern Pacific  Co.  gave,  it  is  said,  some  $19,000,000  of  its  stuck,  or  the 
beneficial  interest  in  that  stock,  to  the  Northern  Pacific  Company  as 
a  consideration  of  its  entering  into  the  lease,  by  which  the  Northern 
Pacific  was  to  pay  auy  deficit  of  liabiiity  over  income  with  recourse 
to  the  Chicago  &  Northern  Pacific  when  its  earuings  should  warrant 
its  repayment,  and  that  that  stock  has  passed  from  the  possession  of 
the  Chicago  &  Northern  Pacific  being  pledged  as  collateral  for  Its  debt, 
and  tint  if  the  lease  he  terminated,  the  Chicago  &  Northern  Paoiflo  road 
cannot  be  placed  in  s<«/«  Qwo.  It  id  also  urged  that  the  bonds  of  the 
Chicago  &  Northcru  Pacitio  were  floated  upon  the  ojarket  on  the  faith 
of  such  engagement,  which  engagement  was  recited  in  the  trust  deed 
or  mortgage  securing  those  bonds.  What  then  resultedl  If  it  be 
so  and  if  this  lease  be  not  ratified,  then  the  Northern  Pacific  will 
fail,  it  is  said,  iu  the  performance  of  its  contract,  to  the  luiury  of  the 
bondholders  of  the  Chicago  &  Northern  Pacific ;  but  the  Vorthern 
Pacific  Co.  is  insolvent  and  this  bill  waa  filed  aud  these  receivers  were 
appointed  because  of  that  fact,  and  the  Court  takes  this  estate  of  the 
Northern  Pacific  Railroad  Company,  not  to  carry  out  the  contracts  of 
the  Northern  Pacific,  which  it  could  not  do  because  of  its  lusoivency — 
unless  these  contracts  should  by  the  Court  be  considered  as  beneficial 
to  the  operation  of  the  road— but  for  the  purpose  of  marahaliug  and 
conserving  the  assets  of  an  insolvent  road,  in  the  iniecest  of  its 
crediiors,  secured  and  unsecured ;  not  of  carrying  out  schemes  which 
its  financial  condition  renders  Impossible  or  imprudent,  but  of  carefully 
conserving  the  property  and  the  assets  ou  hand,  with  a  view  of  final 
distribution  among  creditors.  If  the  estates  should  come  to  a  sale,  or, 
if  it  should  result  in  reorganization,  so  long  as  the  estate  shouldremaln 
iu  the  pos.*e«sl(in  of  the  Court  of  maintaining,  so  far  as  can  tie  done, 
the  intecrity  of  these  assets.  This  case,  then,  of  the  Chicago  &  North- 
ern Pacific,  looking  at  U  merely  from  the  standpoint  of  thiit  company 
and  its  interest,  is  merely  and  necessarily  that  of  bondholders  of  that 
compan.v  having  the  assurance  of  a  lessee's  promise  to  pay  a  tem- 
porary deficit,  and  that  lessee  insolvent.  But  it  does  not.  in  our 
opinion,  follow  that  the  corpus  and  the  income  of  the  Northern  Pacific 
Koad  should  be  charged  with  the  burden,  if  it  be  a  burden,  of  the  per- 
formance of  this  contract  for  ninety-nine  years  with  the  Chicago  & 
Northern  Pacific  Road  at  the  expense  of  the  secured  aud  unsecured 
creditors  of  the  Northern  I'acific  Company.  The  Chjoago  &  Northern 
Pacific,  if  it  have  ajust  claim  against  the  Northern  Pacific,  by  virtue 
of  the  premises,  is  simply  a  contract  creditor,  standiug  in  no  better 
plight  than  any  othei-  unsecured  creditor  of  the  Northern  Pacific 
Company.  8o  that  lookinn  at  the  case  simply  from  the  standiwiut  of 
the  Chicago  &  Northern  Pacific,  we  do  not  understand  that  itJt  interests 
are  to  be  considered  as  pa  amount  to  the  interests  of  other  creditors 
of  the  NiirthiT.p  PMcific  R  llroiid  Comoanv  "  


For  other  InTCatment  Items  aeepase  336. 
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ILLINOIS    CENTRAL    RAILROAD    COMPANY. 


REPORT   OF  THE   DIRECTORS  TO   THE   STOCKHOLDERS   FOR   THE   FORTY-THIRD   FISCAL  YEAR   ENDED 

JUNE   80,    1808. 


Tbe  fio»»  •nm  rreclrrd  bj  UiU  Companj  darlDK  the  year  ended  Jane  30, 1803,  from  23B8  miles  of  rail w»f,  liaa  been. 920,095,190  69 

la  tk«  year  praTioat  the  teeelpu  from  3,884  mile*  of  railway  were 19.291,76018 

Maklncaa  laereaM  In  Ute  graaarMeipU  from  trafle  of  (4-16  per  oent) 9603,430  96 


Tk*  azpaaaea  of  operattOB  aad  taxes  daring  tbe  rear  ended  June  30, 1'^OS,  amounted  to $14,283,934  85 

ABd  IB  the  prroadlBC  year  to ^ , 14,070.019  66 

Maklac  as  loenaa*  of  (I'Sa  per  oenti — 9213,914  69 


Tke  **wT*^e  tnMD  tfaOto,  belnc  th*  mui  remalnlnc  afl«r  deductlnc  from  tbe  (rou  receipt*  tbe  expeoM  of  operation  and  taxes, 

haTeba(a<wtactk«y«irsodadiaoaao,  1899. 93.811,396  84 

Aad  In  tbe  prM«aia<  rear. _ 8,221,740  47 

Maklag  aa  iBoease  of  (11-29  per  eent) 9S89,9]5  87 

The  STaflable  Mun  from  all  aourcM  has  bean  : 


MlseeUaneoas  proflta.  and  bicoms  from  laTastmanta,......^ l,lft9,58S  9S 


97.363,083  09 
From  thm  tb*rv  hare  been  paid  : 


lBler«M«a  irudBd  Debt  and  Bonds  drawa  oadsr  tbe  Slaklnc  Pnad 92.137,420  00 

BaBtaflk«Ckkaco9t.U>al**llewOriaaasBallnHul „ 1,648.749  69 

BaatofI>ab««M*9loaxClty  BaUroad 783,913  99 


4.009.088  64 


LeaTln* 9>.8ftS,998  49 

Out  of  wblcb  there  bar*  been  taken  the  dlrldMMU  payabto  If  areh  land  BaptHibarl.  1 398  (5  per  rent  en  990,000,000) 2,900,00000 


Then  has  bees  earrtod  forward  to  8arplas  UtTldaad  raad.  and  sat  apart  aa  ayfHaable  to  falore  dlrldenda. 9858,999  49 


The  incrraaed  reveDue  baa  been  derived  almoat  entirely  from  PaTiitirrr,  the  receipts  from  Freiftbt  sbo wing  a  slight  falling 
off  DotwitbstaDdii'g  a  cunaidriable  incrra»e  in  the  tonnaKe  moTcd,  A  (urtb«-r  rvduction  has  oonaeqoently  taken  place  iu  the 
rcTrnue  per  ton  per  mile.  This  apparent  diminution  in  rat«  is  diM  to  lb*  greatly  diminlHbed  volame  of  cotton  and  high- 
priced  frfiKbti  haniiled  during  the  year,  and  U>  the  increase  in  tiM  tWlllMW  of  ooal,  lunib  T  and  other  i'h>>ap  rrei^hut. 

As  the  lllinuiit  Central  Kiilroad  and  the  Yazoo  A  Miaaiaaippi  Vallaj  Railnjad  (formerly  the  Louisville  New  Orleans  & 
Texas  Railway)  loKether  brioK  to  tbe  seaboard  at  New  Orleans  apprazlinately  one-tenth  of  the'  entire  cotton  crop  of  the  United 
States,  the  following  tSgures  may  be  of  interest : 

JnasM  1991-2.    StatoH  1892-3.      Deereose. 

Baissof  CotloB  KTown  la  the  United SUtas 9,089.879  6.700.363  2.339,014 

Balsa raealTed  at  the  port  ot  Mew  Orleans  by  all  Railways  and  BiTar* 9,713,429  1,734.3^8  9'8397 

Balsa  deMTsc»d  at  Mew  Orleans  by  the  I.Uaois  Central  and  the  Tasoo  M  Mlsslistlipl  Valloy  BaUroads.       993.496  328,063  494399 


There  was  also  a  oormpooding  decreaae  in  the  number  of  haim  of  cotton  carried  northward  over  these  railway!  to 
Meinphis  and  other  pointa. 

The  proportion  of  the  Expcoees  of  Operation  to  the  Oro^s  Receipts  from  Traffic  of  tbe  Illinois  Central  Railroad  has  bean 
66  96-100  per  cent,  a  daciease  frosn  tba  jcar  preceding  of  2  14-luO  per  cent. 

Tbe  proportion  of  Tkxee  to  Oroas  Receipts  haa  been  S  1-10  percent,  an  increaae of  988-1000  per  cent  over  the  year  preceding. 

Tbeproportion  of  the  Expenses  of  Operation  and  of  Taxes  to  Gross  Receipts  baa  been  71^061-1000  per  cent,  a  decreaae  of 
1  8SS-1000  per  cent  compaired  with  the  year  preceding. 

Altlioagh  tlte  number  of  looomotiTe  enginee  and  of  freight  cars  ImmJ  been  doubled  during  the  preceding  decade,  and  the 
capacitj  of  the  motive  power  to  baol  and  of  Uie  cars  to  carnr  tonnage  had  been  ii>creased  in  a  greater  ratio,  there  remained 
in  serrice  at  tbe  beginning  of  the  year  a  large  number  of  old,  light  engines  and  cars  of  small  capacity.  uni<iiite<l  to  modem 
rcqniremenu.  VKnh  a  view  to  Mving  the  expeBse  incident  to  the  oontinned  nae  at  these  inadequate  appliances,  y<jur  Direc- 
tors ordered  the  condemnation,  or  sale,  of  M  old  engines  and  8,S00  small  freight  cars,  and  the  purchase  of  a  lilte  number  of 
■ew  engines  and  cars  of  the  present  standarda. 

Tbe  excess  of  the  cost  of  tbe  new  equipment  over  the  value  of  the  second-hand  material  in  the  old,  estimated  at  $1,815,- 
000,  haa  been  charged  to  Profit  and  Loss.  On  the  other  band  there  haa  been  credited  to  that  account,  in  addition  to  the  u^ual 
coatribntion  from  the  year's  income  of  $90,000  (£10,000)  for  the  payment  of  Illinois  Ontral  ScerhnK  Bondti  of  1903  drawn  and 
canceled,  tbe  sum  of  $169,000,  being  the  equivalent  of  £88,900  of  Illinois  Central  i^  per  cent  Sterling  Bonds,  which  were 
receivfil  from  the  Dnnleith  &  Dubuque  Bridge  Coapanr  as  a  dividend  on  stiares  of  that  company  owned  by  the  Illinois 
Central  Railroad  Company,  thus  reducing  the  net  cbajge  to  Profit  and  Leas  to  $1,690,000. 

Of  tlie  equipment  in  service  on  June  80,  1898.  of  696  Engines,  640  Passenger  and  17,191  Freight  and  other  cars,  only  181 
Engines,  88  Passenger  Gaia  and  8,680  Freight  and  otl>er  cars  are  covered  by  the  liens  on  any  part  of  the  Railway,  leaving 
nncocumbercd  and  free  from  mortgage  or  other  Ueaa,  464  Engines,  009  Passenger  Oars  and  14,561  Freight  and  other  cars. 

For  many  years  past  the  ezpreia  bnainess  on  thoae  parts  of  the  Railway  north  of  the  Ohio  River  has  been  conducted  by 
the  American  Express  Oompanv,  while  another  oorporation  did  tbe  business  in  the  Southern  States.  On  the  iHt  of  April, 
1888,  all  the  ezprssaboalsssa  of  the  Illinois  Central  Railroad  was  turned  over  to  the  American  Express  Company.  Experi- 
sooe  lias  already  instifled  the  expectation  that  this  change  would  increase  tbe  revenue  and  improve  the  service  ren<lered  to 
tbe  pobUc.  Daring  the  last  quarter  of  tbe  year  the  receipts  from  Express  have  been  $136,143  52  as  against  $107,414  55  in  the 
same  period  of  1892. 

Owing  to  what  appears  to  be  concerted  action  on  tbe  part  of  tbe  Fire  Underwriters  in  advancing  the  rates  of  Insurance 
on  Railway  property,  it  has  been  found  necesMry  to  continue  to  carry  40  per  cent  of  the  rislu  insured.  Your  Directors  are 
considering  the  advlsiability  of  assuming  all  fire  risks  after  the  expiration  of  existing  policies  in  December  next. 

Of  the  expendlturaa  oo  Capital  Aoooont  outlined  in  last  Report,  nearly  all  are  completed  or  approaching  completion. 

The  new  station  in  Chicago  was  thrown  open  to  tbe  public  in  April,  although  not  then  entirely  completed.  The  Michigan 
Central  Railroad  Company  has  been  admitted  to  the  ose  of  the  station,  and  neKotiations  are  ponding  with  that  Corporation 
for  a  peinanent  lease  for  a  fixed  annual  rant  and  a  due  proportion  of  tbe  expenses  of  the  operation  and  maintenance. 

The  OSee  Building  adjoining  the  Pateenger  Station,  although  not  completed  at  the  close  of  tbe  fiscal  year,  is  now  ooeu- 
pied  by  the  CUmpaay. 

The  Wcldtm  shops  have  been  removed  to  Bumside,  new  buildings  erected  there,  and  new  tools  purchased,  the  land  at 
Weldon  belag  used  u  connection  with  the  Passenger  Station. 

Tbe  elevatioa  of  the  tracks  in  the  neighborhood  of  Jackson  Park,  in  tbe  City  of  Chicago,  is  enabling  the  Company  to 
randsr  quiok,  safe  and  eaareBlent  service  to  and  from  the  World's  Columbian  Exposition  at  a  low  cost  to  the  public  and  with 
Mtiifactory  ptufits. 

Toward  the  cost  of  this  improvement  tbe  Company  received  from  other  interests  benefitted  thereby  tbe  sum  of  $830,000. 
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As  shown  in  greater  detail  in  the  accompanying  tables,  the  outlay  on  capital  account  has  been  as  follonrg  : 

Illinois  Central  Railroad $4,324,409  65  less  $330,000  as  above  $3,974,409  65 

ChicaRO  <t  Sprliietleld  Railroad 2,U64  81 

Kankakpc  &  Southwestern  Railroad ■. 80  OO 

South  '  hlciiKO  Railroad • 3,904  .54 

Blue  Island  Kailroad 9.571  28 

Cblcaeo  Havana  &  Western  Railroad „ 711  03 

Chicnpo  Madison  &.  Northern  Kailroad 25,379  23 

ChicaKO  St.  Louis  &  New  Orleans  Railroad $444,520  09  less  $356,295  01  as  below  88,225  07 

Canton  Aberdeen  &  NasliviDo  Kailioad 247  24 

Yazoo  &  Mississippi  Valley  Railroad 1,685  35 

$t,1 07,078  18 

The  long-continued  financial  stringency  prevented  the  prompt  collection,  at  the  close  of  the  year,  of  various  sums  due 
to  the  Company  by  Railroad  and  other  Corporations  with  which  it  had  dealings.  This  accounts  in  a  large  measure  for 
the  increase  of  Bills  Receivable,  as  well  as  for  the  relatively  small  amount  of  cash  on  hand.  The  Directors  are  gratified  to 
be  able  to  state  that  much  of  this  has  been  collected  since  the  close  of  the  year,  and  that  they  feel  satisfied  that  the 
remainder  is  well  secured  and  will  be  liquidated  in  due  cour.-ie. 

The  attention  of  the  stockholders  is  invited  to  the  Report  of  the  Vice-President,  with  ai^corapanyinsr  Balance  Sheet  and 
Abstracts;  and  to  the  Report  of  the  Second  Vice-President,  covering  that  of  the  Traffic  Manager,  which  give  in  detail  the 
results  of  the  year's  business. 

The  thanks  of  the  Board  of  Directors  are  due,  and  are  gladly  given,  to  the  Officers  and  Employees  in  all  Departments 
for  the  energetic  and  zealous  work  rendered  by  them  during  the  year.  The  labor  has  been  unusually  heavy  anl  the  calls 
upon  them  c  nslant  and  trying,  but  their  duties  have  been  discharged  with  alacrity  and  zeal,  and  it  U  due  to  the  abUity 
and  energy  thus  displayed  that  such  gratifying  results  have  been  accomplished. 

During  the  month  of  October  the  Louisville  New  Orleans  &  Texas  Railway  Cmipany  was  merged  into  the  Yazoo  & 
MissLssiopi  Valley  Railroad  Company,  and  since  November  1,  1892,  that  railway  has  been  operated  by  and  for  the  account 
of  the  Yazoo  &  Mississippi  Valley  Railroad  Company,  with  the  following  results  : 

YAZOO  &  MISSESSIPPI  VALLEY  RAILROAD  COMPANY. 
REsntTS  OF  Operating  807  Miles  op  Railwai  foe  Eight  Months,  feom  Novbmbkb  1,  1892,  to  Jdnb  30,  1893. 

<3ro88  Beeeipts $2,391,900  38 

•Operation  Expenses .■ $1,614,837  66 

iraxes 65,337  89      1,680,175  55 


Net  Receipts 

Back  Taxes $48,000  00 

KlKht  Months'  Interest  on  First  Mortgage  Bonds 448,853  34 

Eight  Months'  Interest  on  Notes 34,306  74 


$711,724  83 


Less  Interest  on  Bonds  owned. 


$531,160  08 
17,936  67 


513,273  41 

Surplus $193,451  42 

"With  a  view  to  economy  and  convenience,  the  terminals  in  New  Orleans  and  in  Memphis,  which  had  theretofore  been 
•operated  by  the  Illinois  Central  Railroad  Company  and  by  the  Louisville  New  Orleans  &  Texas  Railway  Company 
separately,  have,  during  the  past  year,  been  put  under  the  control  of  a  single  set  of  Officers  in  each  of  those  cities,  with  very 
gratifying  results.  In  carrying  this  out  it  was  found  advisable  to  sell  to  the  Yazoo  &  Miasi.«sippi  Valley  Riilroad  Comnany 
the  Pass-etigtr  Siation  and  Grounds  in  New  Orleans  for  the  sum  of  $590,000.  Of  this  sum  there  was  credited  to  the  Chicago 
St.  L(iuis  &  New  Orleans  Railroad  Company  the  amount  heretofore  charged  to  that  Company  for  the  land  purchased  and 
the  improvements  made  in  recent  years,  $356,295  01. 

By  order  of  the  Board  of  Directors. 

ALEXANDER  G.  HACKSTAFF. 
New  York,  September  20,  1893.       _^^_____^^^^__^^^^.,^_^  Secretary. 


GENERAL  BALANCE  SHEET. 


jABSTKACT. 

1 

A 

Road  and  Equipment,  Illlrois  Central  RR 

$44,486,471  55 

l,605,O6>2  65 

1,434,079  25 

239,339  12 

64,019  00 

1,829,095  75 

674,123  31 

9,97.'i,530ol 

34,690,464  43 

1,903,124  45 

2,321,445  56 

A 

Chicago  &  SpriuKii'-ld  EE 

A 

"                    Kankakee  &  .Southwestern  ER 

A 

"                    South  Chica'-o  RK 

A 

"                     Blue  Island  ER .               

A 

'•                    Chicago  Havana  &  Western  RE 

A 

"                    Eantoul  EE 

A 

"                     Chtcago  Madison  &  Northern  EE 

A 

"                    Chicago  St.  Louis  &New  Orleans  EE 

A 

"                    Canton  Aberdeen  &  Nashville  EE 

A 

"                    Y'azoo  &  Mississippi  Valley  EE 

$99,122,755  58 

O 

7,572,340  03 
34,212,876  80 

D 

41,785,216  83 

B 

1,164,162  85 

F 

353,993  42 
147,699  96 

G 

Assets  In  Insurance  Fund 

501,693  38 

Assets  In  Cairo  Bridge  Ftmd 

U 

135,614  68 

. 

$142,709,443  32 

A  nSTRACT. 

Capital  St«ekof  Illinois  Central  EE.  Co 

$50,000,000  OOi 
61,936,000  00 

Fimded  Debt  of  Illinois  Central  ER.  Co,— 

6  per  cint  Sterling  Bonds  of  1895,  £500,000 

$2,500,000  00 
1,600,000  00 
3.600,000  00 
1,000.000  00 
968.(KX)  00 
1.500,000  00 

15,000,000  00 
3,000.000  00 

25,000.000  00 
2,499.000  00 
5,'<i  66,000  00 

6  per  cent  Springlield  Divislou  Bonds  of  1898 

5  per  cent  Sinking  Fund  Bonds  of  1903,  a;720,000 

5  per  cent  Sterling  Bonds  of  1905,  4200,000 

5  percent  Middle  Division  Bonds  of  1921 

4  per  cent  First  Mortgage  Gold  Bonds  of  1951 

K 

4  per  cent  (iold  Bonds  of  1952 

4  percent  Cairo  Bridge  Bonds  of  1950 

I&K 

I 

4  percent  (Jold  Bonds  of  1953 

3>2  percent  First  Mortgage  Gold  Bonds  of  1951 

IJcE 

3^2  per  cent  Sterling  Bonds  of  1950,  £1,053,200 ... 

Past  Due  Bonds , 

$61,933,000  00 
3,000  00 

$111,936,000  00 

Leased  Line  Stock  of  Illinois  Central  EE.  Co 

10,000,000  00 
16,234,000  00 

I 

Funded  Debt  of  Chicago  St.  Louis  &  New  Orleans  ER.  Co.  - 

7  per  cent  Bonds  of  1897 

1,367.000  00 
80,000  00 

11,281,000  00 
3,500,000  00 

I 
I 
K 

6  per  cent  Bonds  of  1907 .           

5  per  cent  Gold  Bonds  of  1951 $16,547,000  00 

Less  owned  by  Illinois  Central  EE.  Co.  and  pledged  to 
secure    il.053,200  3»3  per  cent  Sterling  Bonds   of 
1950,  shown  above 5,266,000  00 

r 

4  per  cent  Gold  Bonds  of  1951,  Memphis  Division 

Fast  Due  Bonds 

Net  Llabiliti  s 

deti 

Kailiv>. 

rentaT- 

16,228,000  00 
6,000  00 

26,234,000  00 

91,175  14 

2,560  960  12 

1,250,000  00 

Profit  and  Loss  ..  ..    

Wl 

Set  apart  to  provide  for  Dividend  payible  September  i,  1893. "I"!..' 

of  thio 

.Surplus  Dividend  Fund 

353,993  42 
147,699  96 

1800,0' 

Insurance  Fund  ..........       . 

501,693  38 

Cairo  Bridge  Fimd 

pajabi 

135,614  68 

time  ~ 

•»wh- 

$142,709,443  32 

SzmrxBZB  30.  IVM.] 
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ABSTUiCT  "A-'-PEBMASEST  IJIPROVEMESrS  CHARGED  TO  CAPITAL. 


Iu.nfoi«  r^xrnvL  Rvtt-iioad— 
W,,  d 

Ft  julred.... 

a-  

Water  Work* 

Bridrtotf 

Bldimta 

BaUaitlQK 

Cattle  Oiurds  and  CrowtDgs. , 


FaoatDx _       

NewTTBek*.  5  »nd  6.  b«tw»»n 7Sth  and  oetta  Strrefn.  CUi-aKo 

T  aud  II  beiwpen  Sutltaod  7iitb!l'tre«tii.  CliiiMKo 

Xev  XbId  Track,  between  Wonee  «Dd  Peotooe.     — 

Mew  Second  Oouble  Track,  between  1 15th  and  ISlat  Buerts,  Chtesgo 

EleratloD  of  Tracks,*  hIeaKo „ •1.I7.'V.K39  »6 

Lets  amouot  recelred  from  olkei  aoapaiiMa 300.000  00 


milDit  at  Car  Works ^ 

New  Block  Hijcnals. 

InterloekiD* 

Kew  Trlrcnplt.  <  hleafo  to  KendnKIon .„....^ _ 

Lake  rtbore  pruleciion.  Breakwater  n^tb  8ttcet._^... 

Approach  to  Cairo  B  ld«r.  IllinoU  Shore ^..' 

LoeomoUTea.  8  CnnMlidaitoD  rrelchl  EuRine* •S'l.iee  -2 

24  Mom  FrrUht  Enictnr* „ 22».»-06u 

"  Air  and  Driver  Brakca.  4^  Eosiuea lO.tlS  lu 

FaMengerCars,  19CoMhe« _ 99y*e0  7ii 


31  Babarbaa. 

*'  (  b*DSlDK  1  Coaoho*  iota  Parlor  Cars „ 

•*     S  BoaKaKeCara 

••  ••     10    Exniralou  C«« 

PrelxbtCata,  tOCaboovf     — 

"     ExcexeealofreplacliucS)  Box  Car*  with  Can  of  lancer  eapaelqr. 

Exoeaa  euat  of  replaetDK  &2  Coal  U->i»  with  Can  of  larger  otpaailr. 

"     Air  Brake*.  5S  Cual  and  4  Stock  ban 

Kew  SbapKaebiDerx  and  Tool* 

1  Staaa  Wrecker. 


»».0tl2  •'O 
■J.'li0  2i 
6.910  IH; 

8°.',U'23     Oi 
O.SiCi  »•, 

a.Kiomi 

5.20O  0(1 

3,i3i)e<i 


CBiraoo  A  HrauMriau*  BAiJ.iu>ai>— 

Biuldlnr^ 

Ballaatiag... 

SldlukM  

Kjk<<K  '  'imwivmui  Baiijioai>— 


Hot  "I  II  ■ 

Buil.!ii.i(* 

MldlDtfO    .. 
BLDa  laLAHIf  iUXUU>. 


lUIUtOAD- 


Faaeinii. 

InteiloeklnK 

eidlnif^ 

Cmcuio  UtTAJIA  A  WBHTBKil  BAILAOaD— 
Blll>dlli|(>.  


Sldloga 


CHICaOO  M*i-i*o!<  a  nobtiibui  Raiijm>ai>— 

Waf  Land*  aeontred 

Station  Uroanda  acquired 


BulldlaKs 
PIltlliKS 


PencioK. 


Cattle  (toanl*  and  CnaaiaM .~ 

Ballamloic  .... 

IntrrhtcltlDK 

New  Mulii  rracka.  ueiw<  en  Wealern  Areitue  and  Weat  4h|b  Street,  CUeago. 
Cuirioti  H     I'll  ..  .V  Naw  uaiAaXa  ltAiuiuai>— Mau  Urn*— 

War  Lu  'I .....ui. 

Station  '  lUlred. ...^,.. 

Bnlldloi:^ ._ .^.^. 

Waler-Wurka 

Ballaailoc ~ ..^...4, 

FeaelBc • ..>...... 


4S,03O  5<i 

mm 

flOO.SSa  76| 

9«s6.osi  es, 

Le*a  amnnnt  ekargad  Tacno  A  MlMlaalppI  Taller  RB.  Co.    for  Xew  Oriaaaa  Paaaaager  Depot  | 

Grouaila,  Iracka  aad  BuUdlaca,  eonvered  to  that  I»iupan7 3M,MS  01 

Kaatoekf  Apiiraaek  to  CMro  Bridge .„ 

Mew  SBop  MaeU->ery  aad  TooU. 


Cnca«o  ST  f>>ria  A  Maw  O  .lAaaa  RAIUMalr— KsMMlia  Otrtaioa— 
Btattoo  Droanda  aaqolred 

Water- A'ork* 

Cattle  Uoarda  and  Croaalaga 

reaelog 


Caitto.  Arxbukb!!  a  XtaHtriixa  Kaujioau— 

WaT  l.aiida  acquired 

Ketjctng 

Yazou  a  MitiaiMirri  Vaixay  K>iliki41>— 

Way  Lnda  aeqiilred 

sutloa  Oroauaa  aeqalnd 


fl67g3 
1.U«7h 
2.5«a  06 
2,973  ox 
lit  I  SO 


OnwdTMal. 


ABSTRALT  "  B."— Sf  ATKRIAL  AXO  SUPPLIES. 


»20,036  'O 

92.>-70  77 

l,77H,2S4  <il 

24, 1 12  75 

3.011  26 

108,8^2  »7 

34.2Ha  H6 

6.2^1  20 

l■■.6^^  l.^ 

13.(i63  10 
M.AH3  ii 
84  0«7  7H 
ll,t925  5S 

825,825  36 

1,10152 

82,7 1 »  71* 

Sl,34l  40 

HI  13  04 

10,521  511 

a,S26  IS 


334,363  61 


999,103  90 

IS5.807  44 
9,371  95 


122  65 

6  8  9^ 

3.U8SI 


1.000  23 
2,3ut  31 


5,899  H6 

263  99 

l/4« 

8,305  43 


1S0  2H 

^60  7^ 


85  lt%  ' 

323  25 

231  28 

14.0t0  411 

3110 

II  7« 

9«5  2fl 

2>»  I  «« 

9.420  12 


93.974,400  65 

2.864  81 
80  OO 

3,904  54 


9,371  26 
71103 


79.780  64 


600  00 
824  SO 


7.014  13 


2  18  55 
38  60 


5  Oil 

t  85 

1,679  10 


29.379  23 


88,325  07 
847  24 

1.695  85 
•4^107.07818 


Traaaaortatlaa  Dapamaant.. 

Kaad  UapanaMnt 

Maaklan?  Deparfeat 

Statloaerr , 


9103,940  07 

00<t6«9  4« 

531,186  67 

19.436  07 


•1.  64,162  85 


ABSTRACT  "C."-SrOCKS  OWXEO. 


llUaola  nra'rul  RR.  Co.  Stock  aad  Sorlp. 

Leaaad  Uae  8>ork  i.  ('.  UK.  Co 

C.ai.UA.'*   '»   KK      ..    

Datmaaa  A  Moat  ' '> 

Iowa  ralla  *  Hlmi 


LniBlrlth  \  DiiiM 

It..,..   .  . 
I  .  >  . 


<'o 

I  .  i;o 

..tiraaa  A  ilanafaeturlog  Co. 

•I  Co 

Co. 


JtaUg  Itoilaca '  oiBrreaa  A  Manataotartag  Co., 
iiiliiii?|||l  A  reaaaaaae  RR  Co 


Chtaaaa  A  •attn«aaU  BR.  Ua.. 
Monad  ntr  Bit. 


MlacaUaaaooa. 


til.  Go 


Par  Valut, 


9r.>.637. » 
s.ttO'  o 

l».2i0  0 
7,917,'«00  0l> 

7,:oo<io 

l,00<>.»O<l  00 

7.500  "0 

9  .400  0)1 

SOU.ix  0  OO 

S.'IDO  OO 

S5,0O0>'« 

8A.0U0  on 

25,0' >0  .  O 

18,575  Ou 


Book  Value. 


«1 1. 955  00 

8.4OO0O 

10,^00  00 

8,054,Uti4  t<3 

3.H50  00  - 

1.37;<.»0U  20 

5.750  00 

02,4i>0  00 

43.125  00 

5.000  00 

35.00'>  00 

a5.«>oooo 

3,000  00 
500 


•0.411^.113  M»   «7.5'2.340  08 
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ABSTRACT  "  D."-BONDS  OWHBD. 


Dllnols  Central  RR.  4  per  cent  Gold  BondR  of  1968 

"  '•         "    8terllnK  3k  per  cent  BondB  of  1951 

C.  St.  L.  A  N.  O.  RR.  Memphis  Division  First  Mortgage  4  per  cent  Gold  Bonds. 

World's  Columbian  Exposition  Bonds 

Mississippi  Central  Second  Mortgage  (past  due) 

Dubuque  &  Sioux  City  RR.  Co  Gold  58  of  1938 

OtberBonds..... 


Bonds  Pledged— see  Abstract  "  K." 

Cherokee  &  Dakota  RR.  Co.  5s $3,100,000  00 

Cedar  Rapids  &  Chicago  RR.  Co.  5s 830.000  00 

IflUlsvlUe  N.  O.  &T.  RR.  First  Mortgage  Bonds 16,582.000  00 

Second      ••  ••        9,104,000  00 

"  "  "       Land  Grant  Income  Bonds 9,838,000  00 


Par  Value. 


$3,576,000  00 

16«,000  00 

72,000  00 

10i',000  00 

600  00 

1,731,000  00 

11,000  00 

$5,656,600  00 
3,930,000  00 

35,524,000  00 


Book  Value. 


$3,576,000  00 

166,000  00 

70,560  00 

100,000  OO 

600  00 

1,781,000  00 

6,000  00 

$5,650,160  OO 
3,930,000  OO 

21,632,716  80 


$45,110,600  00  $34,212,876  80 


ABSTRACT    "E."— ASSETS    AND    LIABILITIES. 


Liabilities. 


Bills  Payable 

Coupons  due  July  1, 1898 

Rent  due  July  1,1893 -. 

Coupons  and  Dividends  overdue  and  nnpaid. 


Assets. 


Cash 

Bills  Reeelyable. 
MiscellaneouB — 


Net  Assets  Chicago  Offlce. 
Net  Liabilities... 


$2,07 1.403  «4 

213,887  50 

200,000  00 

91 ,554  80 


$311,897  08 
9!'4,768  06 
578,447  42 

$1,885,112  .56 
613,558  21 


$2,589,845  94 


2,498,670  80 


$91.175  14 


ABSTRACT    "  F."— APPLICATION    OF    INCOME. 


Surplus  Dividend  Fund  June  30,  1892,  *8  shown  in  last  report. . . 
One  year's  Interest  to  June  30,  1893,  on  securities  in  that  Fund. 

Net  Receipts  during  the  year  ended  June  30, 1893— 

From  the  Operation  of  the  Railway,  as  shown  In  Abstract ' 

From  the  Land  Offlce 

From  Investments  and  Miscellaneous  Profits,  as  shown  in  Abstract  "H' 


•L". 


Interest  on  Bonds— 

October  1, 1892.  and  April  1, 1893.  on  6  per  cent  Sterling  Bonds 

January  1  and  July  1, 1893.  on  6  per  cent  Sprlngdeld  I'ivisifin  Bonds 

October  1, 1892.  and  April  1, 1893.  on  .'i  per  cent  Sterling  Shiking  t  und  Bonds. 

December  1.  1892,  and  june  1, 1893,  on  5  per  cent  Sterling  Bonds 

August  1, 1892,  and  February  1, 1893,  on  Sper  cent  Middle  Division  Bonds 

January  1  and  July  1,  1893.  on  4  per  cent  First  Mortgage  Bonds 

October  1, 1892.  and  April  1, 1893,  on  4  per  cent  Gold  Bonds  of  1952 

December  1,  1892.  and  June  1, 1893,  on  4  per  cent  Cairo  Bridge  Bonds  of  1950. 

May  1, 1893,  on  4  percent  Gold  Bonds  of  1953 

January  1  and  July  1, 18f'3,  on  3^  per  cent  First  Mortgage  Bonds 

January  1  and  July  1,  1893,  on  3ia  per  cent  Sterling  Bonds 


Illinois  Central  5  per  cent  Sterling  Sinking  Fund  Bonds  of  1903  drawn  for  payment 

Bent  of  C.  St.  L.  &  N.  O.  B.  B.— 

November  1, 1892.  and  May  1, 1893,  Interest  on  7  per  cent  C.  St.  L.  &  N.  O  First  Mort.  Bonds 
December  1, 1892,  and  June  1,  1893.  Internst  on  6peroentC.  St.  L.  <feN.  O.,  Second  Mort.  Bonds 

December  15,  1892,  and  .Inne  15,  1893.  Interest  on  5  per  eent  C.  St.  L.  <tN.  O.  Gold  Bonds 

December  1,  1 892,  and  June  1,  1893,  Interest  on  4  per  cent  C.  St.  L.  &  N.  O.,  Memphis  Division 

First  Mortgage  Bonds 

December  1.  1h9'2.  and  June  1,1 893,  Interest  on  5  per  cent  C.St.  L.  <JiN  O  RR.  Cairo  Bridge  Bonds 

For  account  Cairo  Bridge  Fupd.  December  i.  18  2.  and  June  1.  1893 

January  1  andJuiy  i ,  1893,  Interest  a>  4  per  cent  on  Leased  Line  Stock 

Salaries  of  Trustees  and  others 


$150,000  00 

96,000  00 

1H1,250  00 

50.000  00 

48,100  00 

60,000  00 

600,000  00 

120,000  00 

500,000  00 

87.465  00 

181,310  00 


Eent  Dubuque  &  Sioux  City  RR.  Co 

Dividend,  March.  1H93,  on  Illinois  Central  Shares 

Dividend,  September,  1893,  on  Illinois  Central  Shares  

Surplus  Dividend  Fund,  applicable  to  Futare  Dividends,  invested  in  $353,000  D.  &  8.  C.  6  per  cent 
Gold  Bonds  of  1938  and  ii:993  42  Cash 


95,690  00 

1,800  00 

827,350  00 

110,000  00 

150,f00  00 

30,000  00 

lb  0,000  00 

909  65 


1.250,000  00 
1,250.000  00 


$224,333  83 
11,375  00 


5,811,256  34 

55,531  34 

1,259,585  55 


2,077,425  00 
50,000  00 


1,648,749  65 

732,913  99 

2,500,000  00 


$236,708  8S 


7,126.373  2a 


7,363,082  0& 


7,009,088  64 


$353,993  12 


ABSTRACT  "G"— (See  neit  page  ) 
ABSTRACT  "H"— (See  next  page  > 

ABSTRACT    "K,"— BONDS    PLEDGED    AS    SECURITY. 
For  $15,000,000  Illinois  Central  4  per  cent  Gold  Bonds  of  1952. 


Class  of  Bondb. 


Miles 
inclttd 
in  Mtg. 


Canton  Aberdeen  &  Nasbv.  RR.  Co.  1st  M.,  gold 
Tazoo  &  Mississippi  Valley  RR.  Co.  Ist  M.,  gold 
Chicago  Havana  &,  Western  KR.  CJo.  Ist  M.,  gold 
Chleago  Madison  &  North.  RR.  Co.  Ist  M.,  gold 

Bantoul  RK.  Co.  1st  Mortgage,  gold 

Cherokee  &  Dakota  KR.  Co  1st  Mortgage,  gold 
Cedar  Rapids  &  Chicago  RR.  Co.  1st  M.,  gold.. 


TtHE. 


Date  of  Intucl    When  Due. 


Amount  of 

Authorized 

Itsue. 


87-89  Dec.  1, 
110-36lDe.c.  1, 
131-62Dec.  1, 
225-11  Mar.  30, 


m87  June  1, 
1887  June  1, 


Total 856-81 


71-13 
155-58 

11-86 


July  1, 
Mar.  1, 
Feb    1, 


1886 
1888 
1887 
1888 
1888 


Dec.  1, 
Deo.  1, 
June  1, 
Dec.  1, 


1952 
1952 
1926 
1935 
1927 
1935 


Dec.   1,  1935 


$1,750,000 
2,800,000 
2.500,000 
1,370.000 
1,000,000 
3,100,000 
8ii0,000 


iNTEEBgT. 


$1,750,000 
2.800,000 
2,500,000 
4,370,000 
1,000,000 
3,100,000 
830.000 


^  per  cent 
,5  perceut 
5  percent 
,o  percent 
,5  percent 
f>  per  ceoti 
5  per  centi 


June  and  Dec. 
June  and  Deo. 
June  and  Dec; 
June  and  Deoii 
June  and  Dec. 
June  and  Deo, 
June  and  Dec. 


.I$16,850.000l$16,350.000l ' $817,500 


$87,500 
140,000 
125,000 
218,500 

50,000' 
1,55,000 

11, .500 


For  $25,000,000  Illinois  Central  1  per  oent  Gold  Bonds  of  1953. 


Olam  of  Bond. 


Mtlet 
iTiclud. 
in  Mtg 


Iiouisv.  New  Orl.  &  Tex.  Ry.  Co.  Ist  M.,  gold  ) 
."  "  ••  2d  M., inc....  J 

"  "  "  Land  gr.,  inc. ) 


TotaL. 


TlMB. 


Date  of  Issue.     When  Due, 


798 


(Sept.  1,  1886 
Sept.  1,  1886 
Sept.  1,  1881 


Sept  1,  1934 
Sept.  1,  19:-il 
Sept.  1,  1934 


Amount  of 

Authorized 

Issue. 


Amount 
Ptedsed. 


«16,900,000  $16,582,000 

9,101,000      9,101,000 

10,000,000      9,838,000 


$36.0f'l,000'f35,521.000 


INTBBEST. 


_•       «       I,       Annual 
Rate.      When  Payatle.    interest. 


1  per  cent  Mar.  and  Sept. 

5  per  cent  Mar.  and  Sept.! 

6  per  cent!  November!. 


$663,280 
155,200 
590,280 


$1,708,760 


For  $6,260,000  Illinois  Central  8>«  per  oent  Sterling  Bonds  of  1950  (6,266  »*2()0=«  1,053,200)  there  are  pledged  «5,-266,000  Chicago  St. 

Louie  A  New  Orleans  Railroad  Company  5  per  cent  Gold  Bonds  ol  1951. 
For  $3,000,000  Illinois  Central  4  per  cent  Cairo  Bridge  Gold  Bonds  of  19^0  there  are  pledged  $1,OJO,000  Chicago  St.  Louis  4  New   Orleans- 
Railroad  Company  6  per  cent  Gold  Bridge  Bonds  of  1950.  .  _  iii  Sm 
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A38T&ACT 


-IN8UBAXCE  FUSD. 


ABOQBt  kt  rr>><lit  or  lD<n»oce  FundJuneSO.  I8M ,  998fS94  72 

Added  to  •                  ''irinit  the  yfar  ended  June  30. 1893 60,000  00, 

Iniere*!  r                      nventmenuof  the  Fund 1  6.600  00 

Prcmlau:! .'rom  Leswe* .- i  6,800  OOj 


Set  ptemlumii  p«ld  oo  Dew  iJiranMice.    (Tbe  Companr'*  pollciee  expire  December  1, 1893). 

Louee  br  are •• 

LeeeeoUvcted  from  Inauranee  Compuiiee 

Amouat  M  credit  ot  Iiuuranee  Fand  Jooe  80, 1893 


$»9.323  IS 
37,958  07 


93,420  68 1 
21,3S5  08! 


$172,494  72 


24,794  76 


AJBBn  I"  l!l»tI«AI>C«  rtniD  JCBB  30.  19»3-  i 

U.MB  C.  B.  R.  5 ser  eeat Qold  Bond*  of  1938 |    $147,000  00 

Oaab. .TTT. 899  96 


$1<17,699  96 


$147,699  »« 


ABSTBACT  "  B.»— IHCOSfB  WBOU  IKVESTHKNTS  ARD  MIBOELLASBOU8  PROFITB. 


Dr. 
IntMtel  on  moiieT  loaned. 


•105,eM35 


IXTSKUT  on  BolR>»— 
UUa»UCentr*l«HOoldBond«ot  195S. 

L.K.O.  AT.  Bj  4S  Bond* ^ 

C.  BL  L.AN.O.  RB.&*«OoldBand*... 
BndJW  Bonds. .. ; 
Dnbiiooe  A  Aloux  Cltr  RR.  Co.  SS  Bde. . 
Ctarrokee  A  Djkota  HR.  Oo  SS  Bond*. 
Cedar  Baplde  A  Chle  RR.  Oo. »«  BdS. . 
Oanlalth  A  Oabiiqae  Bride*  Ool  Bonds. 
OtharBoad*  6% 


•75.31000 

331.640  00 

363.42S  00 

130,<K>0  00 

9S.A75  (>n 

IM.noo  OO 

41.900  00 

2.100  00 

60  00 


1.112,61000 


Or. 
Intenat  on  Billa  Payable.. 


HBw  Tou  OrviCB— 


Intereat  on  Bond*  of  Bobald- 
larr  Uaaanladited  to  Me«f« 
$lS.00O,0«0Illinoia  OoMtat 
4S  Uold  Bond*  of  199$— 
$ie.3ft0,n00S'>t.Boode  ....$817,600 
Lea*  lolervelr-ill'ClM]  from 
Dab.  A  Hloux  «.'lt7  RR.  Oo. 
aa  a)>oTe. 

On  Caerokee  A  Da- 
kota RR.  Co.  Bdn  «I5S,000 

On  Cedar  BapkU  A 
C.  RR.  Oa.  Bonds       41,900 

190.900 


Btmtk  Ohtoaco  RB.  9S  Bondi 

laMnat  on  Oaolao  Aberdeen  A  Kaak- 
rUls  BR.  Oo.    Hota  Rtven  for  Booda 


DiTipmwi  on  Bnti 
Dabaqoe  A  Sloax  CItr  RR  Ob.  awok.. 
Cfelee«o  Bt.  L.  A  M.  O.  SB.  Oo.  Btoek.. 
Dnnlelth  A  DuboqueBrtdcaro.  Block. 
Iowa  Land  A  Loan  Oo.  Btoek.. 


6*1,000  00; 
10,000  oJ 


19.900  oo!       6O.S00  00 


Hellr  Sprlnrn  Com.  A  llfli.  Oo.  «loek. 
Hope  Ofl  Mill  com.  A  Utm.  Oo.  Stock. . . 
nitoeto  Oratral  RB.  0».BM«k 


•8.973  90 

744  00' 

129,092  81' 

4.630  00, 

400  00 

149  60 

19  00' 


3M.$S$»1 

l««.ooi,eew2w 


$39,918  33 
31.197  69 


PBOFR  &in>  LOM— 

piMevnton  Bondaaold $89,590 

InTaloation  of  Aa- 

1 12,400 

A  Tenn.  RR.  8%  Bond*  113,969  00 

narehaaed  and  caneelad 12,019 

1  13,396  17 

tiaiBlnrlloc  Exebanfo 


fixed  Charfn*  of  Mbaldlary  Unes  wrli- 
tea  off ;. 


Balance,  repraaentlnv  Net  Inoome 
from  Inimlmeula  and  MUeellane-' 
oo*  Pratta 


$17,317  86 


70,716  09 


100,568  83 


643,900  06 


1,990.989  95 


$9.001.688  2  0 


AB8TBACT  ~L."-  BBCEIPTB  AND  BXPEN8B8  VOBTHB  TBAB  ENDIVe  JUNE  $0.  1803. 


Bacsim  wm9M  OmAXioB— 

rreiKht 

Pas<eD«er 

Mall. 


Xzpreaa 

Kxeas*  Bacnga 

TnaaDortatioB  of  Milk 

Train  PrtvUaoaa....       

Bent  of  PioiimU 

Beat  of  Traafea. 

TaJanrapb 

Daaorran 

•toiace.  Uockaite  and  Cairo  Wharf  Beet    .., 

Team  Boala  Feea 

$»ltebta(    .  

CempreaenloK  Cotton 

Bailroad  Hotel  and  Eallac  Bonaea 

Inter-atale  Tranafar  and  Beoalpts  ovarotber 


TeuiReeelpUfMa  OpemtioB. 


e«oe««*#4**a*«a #*«•*«. 


Bxrmnai  or  OraMAnam— 

■Aaea  of  Way  aaA  Btraetora*.. 

■aimananee  of  Banlpaieat 

Paaaenicar  Train  Bxpesaaa 

rMcbt  Train  Kxpoaaea 

M^mExpenaes , 

Track  BtrwiM  ntf^a  wtt*kln« . 

Mlleao*  of  Oara  (balMeal 

Btathmery  and  IMatlMI 

OMalde  Ac»arles 

AdvertialAg 

BnlAffMaaf  OIHceia m...... 

Bilartot  «r  Clerka 

Oaner^Ogee  Expanaaa  and  Buppilaa 

TttasfUMe. "' 

rropertlon  of  ai  ciHuieaAIr  Liait'iupMiMl^ 

OperallDK  Mnund  CHr  Railway 

FroBortlnn  of  R«lt  Line  Bxpence.  Mamphla.... 
BaUroad  Uoiei  aad  Eatlaf  Hmue  Bxpaaaes.. 

Qaapraaalaa  CoMea 

OaMTBl  Expaasea 


Total  Bxprniirii  nf  Opaigtlni.. 


BieoM  of  Beedpte  orar  Oparattaa  Kspeoeaa.. 


Taxi 


Prpporttoa  Oroaa  Raeelpta  paid  the  SUta  of  nUnoia  as  loqvlred  by  Chut**; 
Other  Tazaa. 


Total  Taxea. 


■xpeaaee  of  OperaUen  aa4  TMm.  . 
Net  BefelpU  from  Operation... 


IWaJ. 


P*r  OnU.  •/  Tolal. 


$12,781,201  03 

9, 151. 391  02 

523,041  82 

400,031  85 

66,172  79 

73,770  68 

91.098  66 

146,091  96 

981.900  70 

6.06168 

14.7M  30 

6.906  81 

1,476  10 

101.909  ?6 

11.909  44 

62.117  29 

S04.908  10 


•9o.o$o,iooae 


9,699.049  52 

9.112,976  58 

1,183,437  34 

2382,872  29 

1,971,007  12 

221,439  36 

421,991  87 

117.324  02 

356.749  42 

168.466  84 

176.173  12 

47.609  40 

I7i;.993  89 

991,990  81 

76,131  10 

131,428  68 

63,618  78 

7.640  79 

9,143  92 

1.830  29 

49.268  64 

11.946  82 

84.928  90 


08-608 

90-635 

9-003 

1-001 

•890 

-867 
-105 
■727 

1154 
-035 
•073 
■033 
-008 
•907 
•O.-iO 
-359 

2-513 


lOOi) 


$18,990,037  OS 


$6,836,193  74 


$646,496  63 
378,399  77 


$1,024,896  40 


$14,283,934  39 


$9.811.256  34 


Par  Otmt  tf  Ktetipit, 
13-436 
10-519 

5-889 

14-346 

9-808 

1103 

y     2100 

-584 
1-775 

■838 

■876 

■337 

■889 

1451 

.  -379 

•  -654 

•317 

-038 

-Oil 

-009 

■240 

-059 

-423 


05-981 


84-019 


3^217 
1-883 


0-100 


71-081 
28-919 
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COMPARATITK  STATEMENT  OP  EECEIPT8  FOB  THE  YEAKS  ENDED  JUNE  30,  1893  AND  1892. 
Average  miles  ot  road  operated  daring  1893,  2,888>Ojoo;  during  1892,  2,883«<'joo  miles. 


FrelKlit 

Passen^'cr., 
Mail. 


Express 

Excess  Bs^Kage 

Transportation  of  MUk 

Train  I'rivileges 

Sleeping;  Cars 

Kent  of  Property 

Kent  of  Tracks 

-Teleirraph 

Demurraire. - 

Storage,  Dockage  and  Cairo  Wliarf  Boat 

Team  ScHle  Fees 

Switching       

Coniprossing  Cotton .--  ........i^.. ...... 

Railroad  Hotel  and  Eating  Houses 

Inter-State  Transfer  and  Receipts  over  other  lines. 


Total... $20,09.5,190  69i  $19,291.760  13  $803,43056 


rear  Enaed  June  30th. 

1892. 


1893. 


Increase. 


Per  Cent  o/j 

Increase  | 

ovDecreuse 


*12, 
5, 


,781,201 

,151,398 

523,041 

400,031 

66,172 

73,770 

21,098 


$12,809,972 

4,388,269 

492,990 

377,419 

63,606 

64,553 

17,405 


$703,128  58 
30,051  77 
22,612  (3 

2,560  56 
10,217  65 

3,693  27 


146,051 

231,909 

6,961 

14,724 

6,506 

1,478 

101,909 

11,909 

52,117 

504,908 


20 
70| 
63 
29! 
81 
lOl 
26' 
44 1 
251 
10 


160,226 

282,2H8 

7,663 

13,320 

3,441 

1,587 

96,309 

23,091 

54,448 

445,167 


1,404  18 
3,064  86 


5,599  98 


59,740  97 


Decrease. 


•22 

17-.t9 

6-10 

5-99 

404 

35-23 

21-22 


8-85 
17-85 

9-16 
10-54 
89-04 

6-86 

5-81 
48-42 

4-28 
13-42 


4-16 


$28,771  67 


14,175  61 

50,378  50 

702  18 


108  90 


11,18168 
2,331  35 


COMPARATIVE  STATEMENT  OF  OPERATION  EXPENSES  FOR  THE  YEARS  ENDED  JUNE  30,  1893  AND  1892. 


Maintenance  of  Way  and  Structures 

Maintenance  ot  Eiiuipuicnt 

Passenger  Train  Expenses 

Freight  Train  Expenses 

Station  l-^xpenses 

Telegraph  Expenaes 

Claims  and  Damages 

Track  Service  and  Switching , 

Mileage  of  Cars  (balance) 

Stationery  and  Printing 

Outside  A  gencies 

Adv  ertLsi  D  g 

Salaries  ot  Ofliccrs 

Salarie.-*  of  Clerkc , 

General  Ofllee  Expenses  and  Supplies 

I/f  gal  Expenses 

Insurance 

Proportion  of  St.  Charles  Air  Line  Exi>cnse.. 

Operating  Mound  City' Railway 

Proportion  of  Belt  Line  Exijcnsc,  Memphis... 
Railroad  Hotel  and  Eating  House  Expen.ses. 

Compressing  Cotton 

tJeneral  Eipenses 


TotaL $13,259,037  9.' 


V 


Tear  Ended  June  SOIh. 


1893. 


,699,949 

,112,976 

,183,437 

,882,872 

,971,007 

221,439 

421 ,991 

117,324 

356,749 

168,466 

176,173 

47,605 

178,592 

291 ,520 

76,131 

131,428 

63,618 

7,640 

2,143 

1,830 

19,262 

11,046 

84.928 


1892. 


$3,081,788 

2,03."),405 

1,109,682 

2,822,113 

1,806,933 

214,723 

345,835 

93,264 

329,994 

145,970 

184,240 

48,282 

190,498 

267,194 

90,936 

110,223 

65,804 

9,994 

1.838 

1,738 

50,812 

20,518 

113,974 


$13,141,775  0- 


Jnereftse, 


$77,570  65 
73,754  66 
60,759  24 

164,073  37 
0,715  67 
76,155  73 
24,059  29 
26,754  55 
22,490  75 


24,326  43 
'21,205"4'6 


305  91 
92  18 


$117,262  88 


Per  Cent  of 
Increase  or 
Decrease. 


12  39 

3-81 

6-65 

2-15 

9  08 

313 

22-02 

25-80 

8-10 

15-41 

4  37 

1-40 

6-25 

910 

10-28 

19  23 

3-32 

23-55 

16-64 

5-30 

3-05 

41-78 

25-48 


-89 


Decrease. 


$381,839  12 


8,067  28 

677  49 

11,905  61 


14,804  94 


2,180  02 
2,353  60 


1 ,549  43 

8,571  77 

29,045  75 


COMPARATIVE  STATEMENT  OF  GENERAL  OPERATION  FOR  THE  YEARS  ENDED  JUNE  30,  1893  AND  1892. 


WHOLE  Line. 


Tear  ended  June  30lh. 


Id93. 


Miles  of  Road  operated 2,888-30 

Mileage  of  Engines  on   Passenger   and  Freight  | 

Trains  and  Switching  at  Stations i    20,242,255 

Gross  Receipts ,  $20,095,190-69 

Operation  Expenses I    13,259,037-95 

NetKecelpts.-without  deducting  Rents  or  Taxes...  I      6,836, l.'*2-74 

Gross  Receipts,  per  mile  of  Road  ]  6,957-44 

Operation  Expense.",  per  mile  of  Road |  4,590  60 

Net  Receipts,  per  mile  of  Road,  without  deducting 

Rents  or  Taxes 

Gross  Receipts,  per  mile  run 

Operation  expenses,  per  mile  run 

Net  Receipts,  per  mile   run,  without  deducting 

Kentsor  Faxes 


2,366-84 

-99  27-100 
•65  50-100 

•33  77-100 


1892. 


2,883^44 

19,805,150 

$19,291,760-13 

13,141,775'07 

6,149,985-06 

6,6a0-54 

4,557-67 


Increase. 


2,132-87 

-97  41-100 
•68  36-100 

•81  O.'5-IOO 


4-86 

437,105 

$803,430-56 

117,262  88 

686,167■^8 

266-00 

32-93 


233-97 

01  86-100 


02  72-100 


Per  Centof 

Increase 

or  Decrease 


•17 

2^21 
4-16 

-89 

11-16 

3  99 

•72 

10-96 
1-91 
1-30 

8-76 


Decrease. 


86-100 


COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1893  AND  1892, 


Tons  of  freight  transported 

Revenue  from  same 

Average  revenue  per  ton 

Revenue  per  mile  of  road 

Mileage  of  engines  hauling  freight  trains 

Revenue  per  mile  run 

Tons  of  freight  carried  one  mile 

Average  distance  each  ton  was  carried 

Revenue  per  ton  per  mile 

Number  of  passengers  carried , ..... 

Revenue  from  same 

Average  tare  of  each  passenger 

Revenue  per  mile  of  road 

Number  carried  one  mile 

Average  number  at  miles  traveled  by  each  passenger. 

Oioss  receipts  of  passenger  trains 

Gross  receipts  of  passenger  trains  per  mile  of  road 

Mileage  of  engines  hauling  passenger  trains - 

Receipts  of  passenger  trains  per  mile  run 

Average  rate  per  mile  rfieivcd  from  each  passenger. 


Tear  Ended  June  30th. 


Increase. 


1893. 


8,180,853 
$12,781,201  03 
$156 
$4,425  16 

9,933,841 
$1  28  66-100 

1,512,542,558 

184-89m. 

845-10000. 


1892. 


Per  Cent  of 

Increase 
or  Decrease 


7,51!',192 
$12,809,972  70 
*170 
$4,412  60 

10,207,375 
{1  25  50-100 

1,411,375,499 

187-TOm. 

908-10000. 


661,661 


•03  16-1000. 
101.167,059 


17,661,828  11,912,463 

$5,151,398  02  $4,388.269  44 


29  17-1000. 

$1,783  54 

257,744,648 
14-58m. 
$6,235,513  82 
$2,15a  89 

6,393,546 
97  53-lOOc. 
1  999-lOOOc. 


36  84-1O0O. 
$1,521  89 

208,836,686 
17-53m. 
$5,394,243  36 
$1,870  77 

6,135,574 
87  92-1000. 
2  101-lOOOc. 


5,749,365 
$763,l-.i8  58 


$261  65 

48,907,962 


$841,270  46 
$288  12 

257,972 
9  61-lOOc. 


8-80 
•22 
8-24 
-39 
2-68 
252 
7-17 
1-50 
6-91 


48-26 
17-39 
20-82 
17-19 
23-42 
16-77 
15  60 
15-10 

4-20 
10-93 

4-85 


Decrease, 


$28,771  67 

•14C. 

$17  44 

273,534 


2^81m. 
63-lOOOc. 


7^67-100o. 

"i'oi-ioom. 


102-10000. 
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NEW  YORK  ONTARIO   &  WESTERN    RAIL- 
WAY COMPANY. 

FOURTEENTH    ANNUAL   REPORT— FOR  THE  FISCAL 
YEi#l  ENDING  JUNE  80,  1893. 

Nrw  YOKK,  September  21,  1893. 
To  the  Stoekholdera : 

For  the  fiscal  year  ended  Jane  30,  1893,  the  EimioKs  and 
Expenses  of  jour  Company,  compared  with  the  precediag; 
rear,  were  aa  follows  ■ 

BECEIPTS. 

iBiis.  ifwa. 

PMM1l«en „ j-r,«   .-,.  a^  aST.olBSO 

PraUbt ::                   l  a,4i>i.oi    74 

MalU.  ExpreH.eto '»  lOO.r.js '.17 

MUcelUaeooa an.'.'j  lo  35.«27  8S 

Total. •3,M8.173  92         $3.28o,il7  S'J 

OPEB&TI!IO    EXPE!r8E3. 

189S.  1803. 

OoBdoeUDC  TnoiporUllon 9nS.8aOSO  9762,032  91 

MoUre  Power    SWAMM  752,18993 

Malnreaaaeeof  nan MS.II4M  S0ii,U093 

KalBtouiiM of  Wajr 46-,l6379  3X0.33167 

OsMtal  BXBCltaM. 115,018  43  106.931  03 

iSmUumoos  Expaaae* 153.960  3»  150,329  38 

Total t3.0B7.7'»3  36        92,359.)M5  8<5 

T^^x* ..  1<MI.14^::6  101,2«oa3 

Total  Op(ratl9s£zp«D«ea  and Tazea  .92.7*8,239  63        92.i«1.138  3» 

KetEarulDC* 9M9.94880  9'*n4.281  M 

Iateteat,IUaUUandCtaarce«. 933,006  79  907.262  32 

Buipliu 92*6.852  91  9207,019  24 

There  was  T#<Yiv«d  from  local  paMenj^ers  $374,909  97,  com- 
pared with  lon.Wl  08  in  the  preceding  fiscal  year ;  from 
throaffh  paas-Weia  and  pmiKraals,  $180,960  99,  comiMre'l 
with  $134,987  82.  and  from  mails,  express,  etc.,  $106,390  69 
aninsi  $106.09$  97  in  1892. 

fyrisht  traffic;  receipt*,  compired  with  the  year  end)>d  Jane 
80,  18W,  are  ^lassifled,  for  your  informstioo,  as  follows  : 

1093.  1892. 

Throoith  Pfflirl.t 9347,2i626        93A*.29'>  "fl 

Local  PrrUbl 688.*718l  67l.9il5  23 

Milk. 347.39l*M  3iW,«95  HS 

Coal„ ],t3aj3«53       l,«2«.iM177 

MlseellaBeooa. 36.939  20  3.->.x27  h>* 

Total 993M.Sia*4     $2,491,875  63 

A  compariroD  with  earnings  of  former  years  miy,  at  tbiii 
time,  be  of  iot^reit  to  you,  and  I  daaira  to  call  your  attention 
to  the  followinc;  Btatt-mpnt,  which  corers  yonr  Compaay'a 
eanings  and  operatioft  expenses  for  seven  years  : 

Mmmtmft  Optmllnf  S*. 
ltartnatm§  and  Stt 

/WM  SO.  ToTtt.  Mtftnut.        Charjet,       Siirpltii. 

9  «  9  9* 

1897. 1, 6 17.662  66  1.327.0  n  n(T   TOO.OIR  BO  278.  t.'t  21      r'.*>n«  39 

18(9. .1361.901  77  1  < 

19t0..l.97.^.47    8»  1  1 

l*n0..t.ZOO,«48OI  I      '  :  >l 

1821   .2.<tO«.70J  16  2.1i.^.37^  li;  lail  .13 

1892..3.2n.*.4l7  80  3.461, '3<t  3!)  ,oi9  24 

1803..3,6.>«>«.173  92  2.798,2'.' '>  KJ  :,>452  51 

In  1868  646.808    pa»a<>n  ned,  sod  during  tlie 

flscal  year  ended  Jnoe  8U,  i.  an  increase  of  Sll.- 

013  paaveneers.  or  98  4  per  ce&l.  and  tlie  tooa  of  freJKht  car- 
ried in  1IA43  were  fi$8,9I6.  ooaipared  with  3,881,480  duriug  the 
fiscal  year  ended  June  SO,  186$,  an  iaor— ■  of  l,728,S9t  toon, 
or  8071  per  cent. 

Aa  ynu  aro  doubt le<n  aware,  the  Tery  sonsiderable  increase 
in  itroei  <»rnin4<  "f  tli"  Company  has  been  derired  from  coal 
trsflSc.  whii-li  wa-t  (MH-ur«-d  by  the  conslrurtioD  of  the  Scranton 
Branch,  leading  from  yuur  main  line  at  Htnc'ick  Junction  to 
Scranton,  Pa.,  a  dmanre  of  fifty-tour  mileii.  The  cost  of  this 
work  and  th<»  sdlitional  ••nuipmrnt  required  br  your  Cirn- 
pany,  to  ena'>lR  it  to  handle  the  Inrge  tonnaee  thrown  up  m 
Its  main  line,  together  with  the  necessary  strengthening  of 
bridges.  heavif'T  rail  on  grades,  and  other  improvements,  are 
likewise  acconntaide  for  increased  fixed  ehargea.  It  i«  be- 
Uered.  however,  that  in  the  near  future  the  no:  enrninicn  of 
yonr  Company  will  show  a  gradual  and  satiifac'.ory  improve- 
ment. 

BATES. 

Thf>  ^iiPiition  of  rates  is  a  subject  that  rrceiTes  the  constant 
attetitir>n  ;iri>l  'nn-iiieratjon  uf  every  railway  manager.  It  is 
now  attra('ii:i{  il:--  attrniion  of  inrealors  and  bosiness  people 
generally,  an<i  thin  fact  is  an  entonraging  and,  it  is  to  be 
nnrprd.  a  <i)n>iti>'arit  indir^tion.  Rates  are  not  wholly  undnr 
'  I  of  railroad  ofHcisls,  but  are  governed   by  l<-gi«U- 

'  to  soma  extent  by  coiiibinatioDS  of  shipoers.  and 

'iirc<'[ijr  and  mo»t  frrqocntly  by  competition.  The  main  line 
and  braaches  of  yonr  Company  are  crossed  by  or  connect 
with  other  lines  of'  railway  at  every  important  point  and  at 
frequent  intervals.  Local  freight  and  passenger  rate-*  are 
necessarily  regulated  by  the  rates  of  other  oompaniea,  at  snd 
between  competitive  points,  to  almost  as  Kreat  an  ext^-ot  as 
through  rates.  In  an  addrtut  recently  delivered  before  the 
World^s  Congrrss  Auxiliary,  at  Coicsgo.  Mr.  Joseph  Ninnio, 
Jr.,  said:    "There   is   no  popular  rallacy  more    mi«lea>liiiK 

kthan  Um  assumption  thai  the  railroad  managers  of  the  coun- 
ttf  tXRctss  a  very  wide  range  of  discretion  in  the  matter  of 
■Me  ■•biog.  In  spit*  of  every  expedient  adopted  bv  the 
„„™,„„..... 


increased.  This  is  illustrated  by  the  fact  that  the  average 
charge  per  ton  per  mile  on  eighteen  of  th"»  principal  railroads 
of  the  country  fell  from  3  101  cents  in  1873  to  85^  in  1891,  a 
decrease  of  sixty  per  c«at,  while  the  toanage  carried  more 
tlian  doubled  during  that  period." 

The  average  earnings  per  ton  per  mile  of  your  Compuiy  for 
five  years  past  have  tieeu  as  follows : 

IR89 1-40O 

1890 1-271 

1891 1-033 

189i -939 

1393 -950 

The  number  of  tons  of  freight  carried  one  mile  in  1889  was 
93,175,015,  and  in  1893,  394.636,533  tons,  aa  increase  of  319-S 
per  cent,  while  the  average  earnings  p->r  ton  per  mile  de- 
creased  during  the  same  period  '317  per  cent.  It  will  there- 
fore be  seen  that  your  Company  is  no  excaption  to  the  rule, 
and  that  in  order  to  so  largely  increase  the  volume  of  traffic 
its  oflloers  have  been  obliged  to  adjust  freight  rate**  to  meet 
the  rednctliMis  and  cooceaaioiis  of  competitors.  Your  Com- 
pany has  been  able  to  live  under  sucn  constraint  only  by 
physical  improvements,  and  by  labor-saving  devices  and  other 
economies  Introdnced  in  the  operation  of  railroads. 

In  this  connection  a  comparative  statement,  based  upon  the 
preceding  table  of  restilts  for  seven  years,  will  parhap^  Iw  of 
interest  to  vou.  Taking  the  tons  of  freight  moved  one  mile 
during  the  fKcal  vent  ended  June  89,  1893  (391,638,533  tons), 
had  there  b<'en  received  the  same  rate  per  ton  per  mile  as  for 
the  year  ended  June  30,  1887,  1-616  cents,  ths  grou  earnings 
of  your  (>)mpany  from  freiifht  traffli  alone  w.>uM  have  been 
$4,761,886  87,  instead  of  $2,819,717  14.  or  69  9  per  cent  greater. 
However,  wnilu  the  rate  per  ton  per  mile  has  stes'iily  de- 
creaaad.  the  Tolums  of  your  Company's  traffi;  has  shown  an 
extraordinary  increa«,  largely  o«viog,  as  stated,  to  the  con- 
stmetioa  of  the  Scranton  extension,  and  the  net  results  are 
much  more  sitisfac:ory  than  was  the  case  when  rates  were 
higher  and  the  volume  o'  traffic  much  less.  For  instance, 
for  the  rear  ended  June  81.  1887.  ths  tons  of  frrfiirht  m  jved 
one  mile  amounted  to  60,406,864  tons.  In  the  flscal  year 
ended  June  SO.  1808,  the  numb*r  of  tots  moved  one  mile  was 
894,686.988  tocu,  an  increase  of  887 '7  per  cent.  The  entire 
grots  earnings  of  yonr  t'ompanr  tor  the  flsasi  year  ended 
JuneSO,  1887,  were  $1,617,663  66.  In  the  year  just  ended 
they  were  $3.688.173  93.  Net  earnings  in  1887  were  $390,- 
018  60,  and  the  surplus,  after  paving  alt  ch%ra:es,  $91,991  89. 
Net  earnings  for  the  yeir  end-'d  June  3?.  1893.  were  $893.- 
948  80,  and  the  surplus,  after  paying  alt  charges,  |259,852  91. 
In  view  of  these  results,  the  Kradual  decrea.<ie  in  rtti-s  is  not 
altonether  disoomaging.  although  it  i-i  hopql  that  furthi.>r  re- 
doctioasmay  beavoid«d,  and  that  in  the  n»ar  future?  an  im- 
provement in  rates  may  be  brought  about  throuxh  the  united 
effortsof  Railwsy  Managers.  support(>d  bv  public  opinion, 
which,  as  stated,  shows  sonie  signi  of  favoring  a  r<>asoaably 
remaner8*ive  basis  of  charges  for  servicss  performeJ  by  the 
common  carrier. 

rUjrnED  DEBT. 

The  factor  which  is  to  be  creJited  with  the  large  increase 
in  the  revenues  of  your  Compiny  is  lik«wi<e  ch»r<.!.ibl*  with 
the  Very  considf  rible  increas*-  of  funde  I  debt,  and  in  r.tnaec- 
tion  with  theconstrur;tion  of  theO.itarioUiroondile&Scran- 
ton  Rsflaray,  it  has  been  nec«esary  to  provide  a  large  amount 
<>r  .1  miuipment.  and  at  the  same  time  strengthen  the 

tf'  l;'>'H  and  culverts  on  the  miin  line  to  put  it  in 

C'lKiiiii.ii  i.jJo  a  largely  incre-i<cd  hnniness  safely  as  well  as 
profitably.  On  the  3i)tli  of  Jun».  I^^SS,  there  were  outstand- 
ing First  Mortgage  Six  per  c<>nt  Hon  Is  amounting  to  88, 18^,- 
000.  On  the  80th  of  Juni-,  18'.>3,  there  were  outsiandin;  and 
in  the  hands  of  purchasers  First  Mortgage  Five  per  cent 
B'>oda  to  the  amount  of  $5,000,000  and  Fi)iir  p?r  coat  Refund- 
ins  Odd  Bands  amounting  to  $8..V)0,OiH),  m  tkiug  a  total  of 
$1  "  ' "'  ■■"■.  or  an  im^rease  of  bond-d  indebtedness  durin'<  the 
li  rsnr$H  91-2,000.    Wnile  in  each  of  the  annual  re- 

^l).;.  i-tvo  been  issued  hy  the  present  Boa-xl  of  Direc- 

tors an  I  of  yonr  Comoaoy  a  detailed  scaiem^nt  of  ex- 

penditii:    -  ipital  account  baa  been  given.it  is  thought 

tieat  in  the  anauiil  siatemjat  n-jw  suh'nittel,  that  n  aammary 
should  be  presented  showing  generally  wba*:  ha<  b>?n  done 
with  the  proceeds  of  bonds  issued  and  s  >ld  durina:  the  past 
five  years.  Within  that  period  the  pro-eeds  of  these  bonds 
(in  addition  to  surplus  earnings)  have  been  a'pplied  to  the  pur- 
chase or  cost  of : 


65  1.0 

2*  I'. 

7  M 

14  M 

3,50o(> 

890  (>' 


<t  hrokeaop)... 
i:  X  press  O^ra 


.  Car*.  bouKbt  uoder  '-Trust "  agree- 

iiii'iii    nuquDt  paid  (u  dat« ..••■. 

2t  OaboiiM  cars .'.... 

lurith*'  Pn-lKht  Cm  (KefrlserAton ■"• 

2o  r)tr  ■■■  '•  -      

IR  Plow 

1  A'  

OK  ■     ,-     --nrnouut) 

In  I'  it        
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''rcamerles. .........  ..... 

Weebawken  Termlaal 
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90194118  57 
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12,508  19 

9,358  02 

5.)A2  98 

1,990  79 

3.500  00 

4,70)00 

01,4«8  40 

77.9.99  36 

17.519  36 

.11.167  41 

64.905  68 

Hi).4U3B 

SOO.i*.^  59 

143.8  2M  35 

2)tJUi}H  43 

2  '.217  78 

310.740  70 

12I.M37  30 

180,912  19 
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Brought  forward 93-3V<"3  '6 

Oswego  Coal  Pockets $6,186  22 

Oneida  Coal  Transfer 7,069  37 

Rome  Coal  Transfer 7,293  45 

Mlddletowu  Coal  Transfer 2,108  14 

Utica  Coal  Terminal 7,595  58 

Grading,  Ballasting,  etc 128,578  37 

■•Zlg-Zag"  Tunnel 283,.'>46  27 

Land  Purchases  and  Land  Damages 91,918  57 

Eleotrlc-LiRlit  Plants  at  Weehawken,  Cornwall  and 

Mlddletowu 8,279  40 


Total $3,935,688  53 

Cost  of  Ontario  Carbondale  &  Scranton  Kallwajr,  Ter- 
minal property  at  Hancock  Junction  aud  Scranton, 
Yards  atMayflcld  and  Carbondale,  Branches  to  Mines 
and  Breakers,  and  Bond  Discounts  and  Expenses 6,095,826  07 

Total $10,031,514  60 

Included  in  the  cost  of  the  Scranton  Extension,  as  shown 
above,  and  in  addition  to  the  main  line  and  side  tracks  of  the 
Ontario  Carbondale  &  Scranton  Railway,  from  Hancock  Junc- 
tion to  Scr^^nton,  54  miles  in  length,  the  Company  has  con- 
structed the  following  branch  lines  to  coal  mines  and  breakers: 

1.  Northwest  Branch,  2-26  miles,  costing $43,568  21 

2.  Elk  Creek  Branch,  3-60  miles,  costing 37,434  80 

3.  Green  Ridge  Branch,  0  50  miles,  costing 24,519  15 

4.  Ontario  Branch,  0  50  miles,  costing 3,935  00 

5.  Winton  Branch,  0  75  miles,  costing 4,122  00 

6.  RlTeraide  &  Raymond  Brancli,  2'80  miles,  oosttng......     43,568  21 

$157,147  37 

The  $4,000,C00  six  per  cent  First  Mortgage  Bonds  of  your 
Company  were  called  in  for  redemption  at  110  on  September 
1,  1892,  pursuant  to  the  terms  of  the  Mortgage.  The  bonds 
presented  were  paid  and  the  amount  due  upon  those  not 
offered,  during  the  period  prescribed  in  the  notice  given,  was 
deposited  with  the  Trustee  under  the  mortgage  and  the  mort- 
gage canceled.  I  am  informed  by  the  Trustee  that  but 
twenty-eight  of  the  bonds  have  not  been  presented  for  pay- 
ment up  to  June  30  of  this  year. 

Advances  to  coal  shippers,  secured  by  liens  upon  breakers 
and  improvements,  including  interest,  amounted  at  June  30, 
1893,  to  $680,398  46,  one  additional  contract  having  been  made 
during  the  last  year  with  the  West  Ridge  Coal  Company,  for 
a  loan  of  $100,000,  secured  by  mortgage  upon  real  estate, 
breaker,  machinery  and  improvements,  re-payable,  with  six 
per  cent  interest,  to  the  Railway  Company,  at  20  cents  per 
ton,  with  a  guarantee  of  100,000  tons  annually,  on  a  total 
estimated  output  of  150,000  tons.  The  amount  repaid  the 
Comjiany  to  the  end  of  the  fiscal  year  1893  on  former  loans, 
principal  and  interest,  was  $66,249  95,  leaving  a  balance  of 
$614,148  51  still  due  your  Company. 

Owing  to  the  unsettled  condition  of  financial  affairs,  all  ex- 
tensions and  improvements  have  been  deferred,  and  it  is 
proposed  to  confine  capital  expenditures  for  some  time  in  the 
future  to  such  additions  to  your  Company's  equipment  and 
present  facilities  as  may  be  absolutely  required  to  enable  it 
to  operate  its  present  main  line  and  branches  safely  and 
economically.  A  track  at  Weehawken,  so  that  cars  may  be 
placed  on  the  coal  trestle  at  that  point,  instead  of  using  a  me- 
chanical conveyor  for  movingcoal,  is  considered  indispensable, 
and  this  improvement  is  estimated  to  cost  $29,000. 

Within  the  next  three  years  several  of  the  iron  bridges  on 
the  main  line  should  be  renewed,  and  it  is  proposed  to  replace 
these  striictures  with  heavy  modern  bridges,  of  approved  de- 
sign, charging  each  year,  for  three  years,  one-third  of  the 
cost  to  capital  and  two- thirds  to  operating  expenses.  To  these 
additional  improvements  the  Officers  of  your  Company  intend 
to  confine  capital  expenditures  for  the  present,  and  they  con- 
fidently believe  that  the  property,  in  its  present  shape  and 
within  present  limits,  has,  by  liberal  expenditure  of  money 
during  the  past  five  years  been  placed  in  position  to  constantly 
increase  its  earnings,  both  gross  and  net. 

The  question  of  re-arranging  the  share  capital  of  your  Com- 
pany has  been  frequently  considered  and  discussed  by  the 
Officers  and  Directors.  From  the  share-owners,  your  Officers 
have  also  been  favored  with  a  variety  of  suggeslions,  some 
having  urged  the  reduction  of  your  Company's  capital  stock, 
while  others  have  protested  against  such  proposals,  and  have 
,  favored  the  division  of  the  existing  amoimt  of  capital  stock, 
into  preferred  and  common  shares. 

Mr.  Joseph  Price,  Vice-President  of  the  Company  in  Lon- 
don, who  is  in  communication  and  touch  with  the  large 
number  of  share-owners  abroad,  had  this  subject  under  con- 
sideration with  his  associates  in  the  Board,  when  in  this 
country  last  spring.  While  no  decision  was  arrived  at,  it  was 
thought  judicious  not  to  submit,  for  your  consideration,  any 
plan  whatever  until  it  should  become  quite  clear  that  the 
annual  net  earnings  of  your  Company  would  be  sufficient  to 
warrant  the  regular  payment  of  dividends  on  a  moderate 
amount  of  preferred  stock.  In  this  connection  there  are  also 
certain  legal  questions  to  be  considered,  which  may  make  it 
necessary  for  your  Company  to  endeavor  to  procure  proper 
,  legislative  authority  to  enable  it  to  re-arrange  its  capital 
stock  in  such  manner  as  the  majority  of  share-owners  may 
finally  approve. 

2  Referring  again  to  Mr.  Price's  visit  in  April  last  (when  he 
made  a  thorough  examination.of  the  whole  Railway  and  its 
,  roUing  stock),  I  have  pleasure  in  quoting  from  an  interview 
published  in  the  London  journals  after  his  return  to  England 
that  portion  which  refers  to  the  condition  in  which  he  found 
your  property  : 

"  I  made  a  careful  investigation  and  found  the  whole  prop- 
erty in  capital  order.  The  Board  have  spent  a  great  deal  of 
money  in  thoroughly  equipping  the  road'  and  strengthening 


the  bridges,  etc.,  to  bear  the  heavier  engines  necessary  for  the 
increased  coal  traffic.  The  line  is  very  advantageously  situ- 
ated for  distributing  anthracite  coal  to  New  York,  New  Eng- 
land and  Buffalo,  which  is  the  distributing  point  for  the  West. 
The  Company  has  now  over  one  hundred  capital  locomotives, 
and  amongut  their  other  equipment  they  have  4,300  coal  cars. 
We  moved  nearly  a  million  tons  last  year,  and  can  see  our 
way  to  increase  this  materially."  < 

In  closing  these  statements  I  would  call  your  earnest  atten- 
tion to  the  General  Manager's  report,  which  gives  in  great  de- 
tail the  operations  of  your  Company  for  the  fiscal  year;  also 
to  the  accounts  and  statements  submitted  by  the  Treasurer, 
which  have  been  verified  by  Messrs.  Barrow,  Wade.  Guthrie 
&  Co.,  the  Auditors  elected  at  your  last  annual  meeting. 

I  am  also  inclined  to  place  particular  emphasis  upon  the 
good  work  performed  during  the  year  by  every  employee  in 
your  service.  All  have  been  faithful  in  the  discharge  of  their 
various  duties,  whether  on  the  line  or  in  the  offices  or  shops 
of  your  Company,  and  whatever  good  may  have  resulted  from 
the  year's  operations  you  owe  to  the  united  and  energetic 
efforts  of  these  loyal  employees. 

On  behalf  of  the  Board. 

THOMAS  P.  FOWLER, 

President. 


New  York  Stock  Exchange— New  Securities  LIgted.— The 

Governing  Committee  of  the  New  York  Stock  Exchange  have 
added  to  the  lists  the  following : 

EVANSVILLE  <t  Terse  Ha.utb.— $323,000  additional  first  general 
mortgage  five  per  cent  flftj-year  gold  bonds  of  1942,  making  the  total 
amount  listed  $1 ,72 1,000. 

Lake  Erie  &  Western.— $300,000  additional  second  mortgage  five 
per  cent  gold  bonds  of  1941,  making  the  total  amount  listed  $1,800,- 

New  York  Ontario  &  Western.— $250,000  additional  refunding 
mortgage  four  per  cent  gold  bonds  of  1992  and  registered  bonds  into 
which  they  may  be  convert«d,  making  the  total  amount  listed  $6,750,- 
000. 

STATE  OF  Virginia.— $16,359,500  funded  debt  coupon  bonds  •f 
1991,  and  registered  bonds  into  which  they  may  be  converted. 

Northern  Paclflc— The  order  of  Judge  Jenkins  in  the  U. 
8.  Circuit  Court  at  Milwaukee  authorized  the  receivers  to  make 
and  issue  their  certiScates  of  indebtedness.  Series  A  and  B, 
in  such  denominali  >ns  as  thev  deem  best,  but  of  same  date, 
to  wit,  Sept.  1,  1893;  $3,400,000  of  Series  A -and  $1,600,000 
Series  B,  not  to  exceed  in  the  aggregate  $5,000,000.  All  cer- 
tificates to  be  payable  to  bearer,  principal  and  interest  in 
gold,  at  the  office  of  the  receivers  in  New  York.  They, shall 
bear  interest  at  6  per  cent  and  be  payable  seven  months  from 
date,  or  sooner,  under  the  order  of  the  Court. 

Series  A  are  to  be  issued  from  time  to  time  as  necessary  to 
pay  the  indebtedness  referred  to  in  paragraph  III  in  the  orig- 
inal petition  dated  Aug.  24,  1893,  and  to  redeem  the  collaterals 
and  securities  pledged  to  secure  the  same,  as  follows: 

Market  valne. 

$6,057,000  North.  Pac.  Con.  Mtg $1,695,960 

2,467,0110  Chi.  .4.  North.  Pac.  Ists  962,130 

1,874,000  St  Paul  &  North.  Pac.  Stock 1,874,000 

138,000           • ists 142,140 

100,000  Minneapolis  Transfer  Ey.  Co.  Ists 100,000 

2,412,000  North.  Pac.  Col.  Trust  Notes 2,170,800 

10,000  North.  Pac.  2d  Mortgage 8,500 

9.000       ••       ••       3d           "        5,400 


Total  valuation  Aug.  22,1893 $6,958,930 

Series  B  certificates  are  to  be  issued  as  may  be  necessary 
to  pay  the  indebtedness  to  Kuhn,  Loeb  &  Co.,  and  to  redeem 
the  collaterals  and  securities  held  by  them  referred  to  in  sup- 
plemental petition,  dated  Sept.  13,  1893,  as  follows: 

Northern  Pacific  Cons.  58 3,460,000 

Chicago  ANorthern  Pacific  Ists 1,012,000 

Northern  Pacific  Col.  Trust  Notes 146,000 

—as  security  for  about  $1,525,000  which  fell  due  Seut.  1,1893. 
The  collateral  redeemed  by  Series  A  certificates"  shall  be 
held  as  a  separate  trust  fund  to  secure  payment  of  the  certifi- 
cates excepting  those  necessary  to  be  delivered  to  the  Farmers' 
Loan  &  Trust  Co.  to  enable  them  to  issue  the  collateral  trust 
notes  under  the  terms  of  the  agreement,  and  further  excepting 
such  of  the  collateral  trust  notes  as  shall  be  required  for  de- 
livery to  subscribers  for  the  same  upon  payment  to  the  receiv- 
ers of  the  amount  oif  such  subscriptions.  After  the  application 
of  the  proceeds  to  be  realized  from  the  securities  held  as  a 
separate  trust  fund,  series  A  certificates  shall  be  pari  passu 
with  Series  B  a  lien  upon  the  Northern  Pacific  income  and 
property  prior  to  the  lien  of  the  several  mortgages  save  the 
mortgage  of  Jan.  1,  1881.  known  as  the  general  first  mortgage. 
The  collateral  redeemed  by  Series  B  certificates  shall  also  De 
held  as  a  separate  trust  to  secure  the  payment  of  the  certifi- 
cates. 

Old  Colony. — A  discrepancy  has  been  discovered  in  the 
accounts  of  the  Treasurer.  According  to  his  report  there  were 
$96,000  in  cash  in  the  treasury.  It  was  found,  however,  that 
securities,  stocks  and  bonds  purchased  with  the  company's 
money  represented  a  part  of  this  cash.  Their  purchase  was 
unauthorized.  "It  cannot  be  told,"  said  Mr.  Choate,  "  how 
much  the  loss  will  be.  These  securities  are  not  all  worth 
their  nominal  value,  which  was  represented  to  be  so  much 
cash.  It  will  not  affect  the  property;  it  will  not  affect  the 
dividends.  The  matter  will  be  further  investigated  and 
pushed.  In  other  respects  the  books  of  the  Treasurer  are  al  1 
right."  It  was  voted  to  authorize  the  directors  to  issue 
$3,000,000  fifty-year  bonds,  interest  not  to  exceed  6  per  cent.2 
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Philadelphis  t  Readin?.— There  U  nothiiiK  very  definite 
yet  about  the  affairs  of  thi«  company.  The  bondholdvrs'  com- 
mittee has  been  in  conference  with  the  receivers  in  Philadel- 
phia and  a  report  from  there  says  that  "in  consequence  of 
representations  made  by  the  Reading;  receivers  to  the  general 
mortgage  bondholders'  committee  all  daoKer  of  a  foreclosure 
suit  baa  been  averted  for  the  present,  and  perhaps  for  good. 
The  receivers  made  a  very  complete  exhibit  to  the  committee 
and  are  said  to  have  convinced  the  members  that  the  best 
is  bein^  done  that  can  be  done. 

The  committee  was  informed  that  the  overdue  general  mort- 
gage interest  cannot  be  paid  without  entailing  disastrous  con- 
aeqoences  upon  the  company.  The  floating  debt  creditors,  in- 
diiiding  Speyer  ft  Co.,  have  notified  the  company  that  the  col- 
laterals they  bold  will  not  be  slaughtered  if  the  receivers  do 
not  pay  other  creditors  who  have  no  better  claims  than  theirs. 
As  long  as  the  receivers  pay  what  they  can  on  the  floatioi; 
debt  the  collaterals  will  not  be  sold  out.  It  was  represented 
to  the  committee  that  the  recdvMs  have  no  cash  on  hand  for 
the  coupons  and  have  to  meet  Speyer  ft  Co.  on  October  3."  It 
is  sapposed  that  the  complete  financial  exhibit  will  be  pub- 
IJshM  next  week. 

Pklladelpbia  Traction  Co.— At  a  special  meeting  of  the 
Board  of  Din-clor^  uf  the  Philadelphia  Traction  Companv  it 
was  decided  to  ismie  M.OOO  shares  of  new  stock,  authorized  at 
the  last  meeting  of  the  stockholders.  It  will  be  issued  at  par 
(ISO  shares)  to  the  stockholders,  the  first  iaitalment,  due 
October  15lh.  however,  to  be  $10.  This  will  nive  the  com- 
pany nearly  fOOO.OOO  ready  money,  with  the  payment  of  $■>  a 
share  per  month  afterward.  It  was  considered  that  the 
amount  of  work  now  under  way  warranted  the  sale  of  the 
whole  amount  of  stock.  Stockholders  have  the  privilege  of 
subscribing  for  tbe  increase  pro  rata  to  their  holdings  at  clos- 
ing of  the  books  October  7,  1803. 

The  amount  letlized  from  the  sale  of  this  new  stock,  $3,800,- 
000,  n  Ul  be  sufficient  to  pay  the  obligalioua  created  to  com- 
plete, the  work  under  way.  Tbe  outstanding  stock  is  140,000 
shares,  sLd  the  ratio  of  increase  will  be  40  per  cent. 

St.  Loais  Monthwettern.— In  advance  of  the  pamphlet  re- 
port tbe  following  brief  »tatement  gives  a  summary  of  opera- 
tions for  the  year  ending  June  SO. 

18M.  1803.  iHrrram. 

Total  MmlDO •4,636.401     •6.116,090     6479  AIM 

Oper.  ezp-a.  (InaLbMlanssats)...    S,9t4.x94       4.391,«32       457.A3X 


Hstsaraiafs t81S.167       •834,347        •32,079 

Tho  groM  earning*  for  the  year  were  the  largest  in  tbe  his- 
tory of  the  road,  having  exceeded  $5,000,000  for  the  first  time. 
Tbe  statement  giving  i be  classification  of  tonnage  for  tbe  year 
shows  the  following  notable  increases  and  decreases,  as  com- 
pared with  the  previoua  year:  Cotton,  a  high-class  froight,  de- 
crease 114,000  bales.  Increases— Lumber,  157,197  tons;  grain, 
46,717  tons:  comoiercial  cool,  10,801  tons;  all  of  whicQ  are 
properly  termed  low-class  freight. 

Sionx  City  k  Northern.— On  Tuesday  10,600  shares  of 
Sioux  City  ft  Northern  stock  and  3,846  of  the  first  mortgage 
bonds  of  the  Sioux  City  O'Neill  ft  Western  were  s<*ld  at  the 
Real  EsUte  Exchange  for  $1,000,000.  The  name  uf  tbe  pur- 
chaser was  not  made  pjblic.  Tbe  securities  sold  were  tbe 
collateral  securiog  notes  held  by  Messrs.  J.  Kennedy  Tod  ft 
Co.  Since  the  sale  an  application  has  been  made  in  the  U. 
8.  Court  at  Sioux  City  by  tbe  Manhattan  Trust  Co.,  trustei- 
of  the  mortgage,  for  a  receiver  for  the  Sioux  Cityft  Northern. 
It  is  reported  that  this  action  is  a  preliminary  step  to  trans- 
ferring tbe  title  to  the  Great  Northern. 

Toledo  Ah  Arbar  ft  North  Michigan.- It  is  sUted  that 
some  of  the  patties  idenufifd  with  the  Lackawanna  aad 
Orcen  Bay  rnad«  have  obtained  a  large  inlermt  io  the  necurt- 
ties  of  the  Toledo  Ann  Arbor  ft  North  Michigan  Road,  and 
will  foreclose  the  mortgagee.  The  road  has  a  floating  debt  of 
about  $1,400,000,  and  port  of  this  will  be  provided  for  by  an 
■1  SBiniint  on  the  stock  of  at>'>ut  10  per  oent.  The  rest  will 
bo  obtained  by  the  sale  of  some  new  bonds.  These  are  the 
stotunenis  as  cotrrntly  reported,  though  no  definite  an- 
Booaoement  has  yet  been  made. 

Wiaeonsls  Central.- The  lease  to  Northern  racific  having 
been  annulled,  ihU  company  has  res'tmed  posseation  of  itH 
lines.  Prenidenl  E.  H  Abbot,  of  the  Wisconsin  Central,  is- 
sued the  following  notice  :■"  tlie  United  Stales  Circuit  Ourt 
having  this  day  granted  the  petition  of  the  Wisconsin  Central 
Company  for  possession  of  all  the  railroads  covered  by  their 
lease  to  ibo  Northern  Pacific  Railroad  Company,  these  com- 
panies will  now  resume  tbe  operation  of  their  respective  rail- 
roads. Tbe  operating  offices  are  re-establi-hed  in  Milwaukee. 
Henry  W.  Wbitcomb  is  appointed  General  Manager,  and  will 
make  all  tbe  necessary  amngemeBIs  for  rooeiving  surren<ler 
of  this  property  from  the  receivers  of  tbe  Northern  Pacific 
Railroad  Company  and  for  tiie  operating  thereof.  Tlie  tinan- 
cial  and  aoooaoting  departments  in  Milwaukee  will  Iw  in 
cbaiw  of  Vicc-Prt^dent  Frederick  Abbot." 

—Jndg*  Jenkins, at  Milwaukee,  Sept.  87,  on  the  application 
of  John  A.  Stewart  and  Edwin  R  Abbott,  trustees  under  the 
Wisooosia  Central  mortgages,  appointed  Henry  F,  Whitcomb 
•ad  HowanI  Morris  rooeiveia  of  both  the  Wisconsin  Central 
CoopanT  and  WiscooMa  Osattal  Railroad  Company.  Presi- 
dent AbboM.  of  the  WlMJOiMin  Central  R.  R.  Co.,  says  that  the 
appointment  of  reoivyri  was  ntwssary  owing  to  tlin  insolv- 
encv  of  tho  Noitbara  Padflo,  «vh  oh  ow«a  tbo  Wisconsin 
$500,000  for  rsoM  4 
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COMMERCIAL     EPITOME. 

Fridat  Nioht,  Sept  29, 1893. 

Only  a  fair  measure  of  activity  has  been  in  progress  in 
commercial  circles  this  week.  Buyers  confine  negotiations 
to  thoroughly  staple,  seasonable  goods,  and  there  is  a  marked 
effort  to  abstaia  from  aasumiag  oDligations  beyond  the  ap- 
parent necessities  of  ordinary  trade.  As  a  rule  values  have 
undergone  no  violent  changes.  Export  trade  in  leading  com- 
modities is  disappointing.  Advices  from  abroad  report  very 
liberal  accumulations  of  grain  at  the  receiving  ports,  and 
shippers  are  consequently  refusing  to  continue  purchases  ex- 
cept under  special  orders.  Hour  has  also  met  with  less  de- 
mand for  shipment  and  prices  have  eased  off  samewhat  The 
foreign  inquiry  for  dairy  products  is  unusually  small  for  the 
season.  The  starting-up  of  manufacturing  industries  and 
conaeqoent  increased  employment  of  I  ibor  served  to  broadeif 
the  home  demand  for  cured  meatf,  hut  n  it  sufficiently  to 
neutralize  the  very  indifferent  export  business,  and  with 
swine  coming  into  market  in  unusually  doe  condition,  tbe 
value  of  theu  product  i!<  nettling  off.  L)«  tempeniture  has 
prevailed  over  a  large  area,  with  frost  io  tbe  Westani  North- 
west, but  latest  advices  indicate  no  crop  damage.  In  the 
winter-wheat  localities  seeding  has  made  favorable  progress. 

Lord  on  tt>e  spot  has  continued  in  slow  demand  and  prices 
have  aeclined  in  sympathy  with  a  break  in  futures,  closing 
easy  at  Oc.  for  prime  City.  8-8So.  for  prime  Western  and 
lO'lOc.  for  refined  to  the  Continent.  The  speculation  in  lard 
for  future  delivery  at  this  market  was  dull  and  prices  have 
declined  in  sympathy  with  weaker  advices  from  the  West, 
where  longs  were  selling  to  realize  profits,  closing  easy. 
DAiLT  CLOsnro  ratcts  ow  laxo  rnruBis. 

6W.  Von.     ISms; 

<ap(sashsr  <leUvMT....e.l0  10    lOiv    10-OU 
Oesobsr  taUvary  ...      «.    8-8S    lO-OS     B7S 

Pork  has  sold  with  oonoiderable  freedom  at  higher  prices, 
dodng  •tcn'lr  at  $18  4$I8  $5  for  mess,  $10  #$80  for  short  clear 
and  $IB  50  i<VK)  for  family.  Cut  meats  have  been  flrm  but 
quiet,  cloMng  at  18^c  .« ISt^c.  for  pickled  bellies,  I'i:^  10  lbs. 
ave..  lOHIc.i'llc  for  pickled  hams  and  7^c.r47^c.  for  pickled 
shoulders.  Beef  has  advanoed  to  $t30$14  for  family,  $10O 
$119  for  packet  and  $10O$3l  for  extra  India  mess.  Beef  hams 
are  unchanged  at  $10  50.  Tnllow  has  further  advanoed  and 
tbe  olOM*  was  firm  at  514  c.  Lord  steorine  is  euier  at  1 1 '.^c. 
Olto  etJ-trine  i*  fir  ner  at  ISc  Cotton  seed  oil  is  unchanged 
at  $4o.  for  prime  crude  and  a0o.940o.  for  prime  yellow.  But- 
ter ia  moderately  active  and  firmer  at  21  42tto.  for  creamery. 
Cheese  is  quiet  aad  easy  at  8.4911c.  fur  Stale  factory,  full 
cream.  Fresh  eggs  are  in  moderate  demand  and  firmer  at 
81O.98S0. 

Coffee  at  a  further  decline  s>ld  with  freedom,  but  afterward 
re  "evered  in  value  and  was  held  with  greater  firmness:  Rio 
quoted  at  16 1^.  for  N>.  7;  good  Cicuta,  'iii%^'i\c.  and  in- 
t-rior  Pa.lan«n#88>^o.  Spsculitioa  in  0  >a tracts  has  been 
of  a  oautious  character  in  oonseouenoe  of  uaoertaii  advices 
from  Brazil,  but  the  geoeral  iocimaiionwassimewhat  bullish 
and  cost  advanced.  To-day  the  feeling  h  a  trifle  easier  but 
offerings  moderate.  The  fulbwiag  are  tbe  final  aikiog  prioen: 

Oot l6-70a  I  Jan - l5■«^o.  |  Apr IsTST 

Kov l6-30e.|P»b 15  SOo.    Mar 15i)0«. 

Dee 18-8^0. 1  Moh  IS'SSfl.  I  |  M 

Raw  i)u<ars  have  stiff-n  >d  somiwnat  ia  pries,  but  the  mar- 
ket was  quiet  in  oooaequence  of  an  UQU-iuilly  smill  supply 
available.  cVotrifUKai  quoted  S'aC.  for  9il-deg.  test,  and  mus- 
covado at  8^0  for  80-deK.  test  Refined  sii<ar8  have  remained 
ten  days  to  two  weeks  behind  on  deliveries  and  new  orders 
were  lees  plenty  ;  granulated  quoted  S^gc  Rice  and  tea  in 
good  demand;  other  staple  grooeries  dull.  ;^ 

Kvntuoky  tobAooo  has  met  with  a  limited  trade  at  flrm 
prices.  Sales  300  hhds.  Seed  leaf  tobacco  has  continued  to 
■ell  with  a  fair  degree  of  freed  >m  at  steady  prices.  Sales  for  ^^ 
the  week  were  2,41U  coses  an  follows:  596  oasas  1808  crop, 
New  England  H  iranv  15d6Jc.;  375  cases  1808  crop.  New 
England  seed,  8:i#85o.;  670  oa^es  1898  crofi.  Stste  Havana, 
114  I7c.;  400  cases  180j  crop,  Pennsylvania  Havana,  10^140.; 
558  casee  1899  crop,  Wiscoosia  Havana,  5 >^ 4  lie.;  100  cases 
1891  crop,  Wisconsin  Havana,  9^^ai0c:  and  15 J  cases  san- 
dries,  74|88c  :  also  450  Dales  Hivana,  6'ic.  4$t05;  and  800 
bales  Sumatra,  $8  85  3  $4  00. 

There  has  not  been  muun  activity  to  the  dealings  in  the 
market  for  -Straits  tin.  but  prices  hive  further  alvanoed  and 
tbe  cloie  was  firm  at  31c.  bid.  Th4  salej  for  the  week  were 
about  too  tons.  IngJi  copper  his  sold  slowly  and  prices  have 
declined,  but  tha  close  was  steady  at  9-65c.  for  lAtke.  Lead 
was  quiet  but  steady  at  8  75c.  for  domasiic.  Pig  iroa  was  steady 
at  $U  75^415  50.  -^ 

Refined  petroleum  is  unchanged  at  5'15o.  in  bbh.,  3'65c.  in 
bulk  and  5'93c.  in  oases;  crude  in  bbls.  is  firmer,  but  quiet, 
Wa.<hington  closing  at  5'4'5c.  ia  bbU.  and  8-B.5o.  in  bulk; 
naphtha  5i.^c.  Crude  certificates  have  advanoed  and  the  close 
was  firm  at  68>^c.  bid.  Spirits  turpantine  has  declined  to 
274988c.  Roiios  have  further  advanced  fur  the  low  grades 
owing  to  scarcity,  closing  firm  at  $1  15  for  ommon  and  good 
strained.  Wool  is  more  active  and  steady.  Hops  are  quiet 
and  tmchanged. 
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COTTON. 

Friday  Night,  September  29,  1893. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-n'ght,  is  given  below.  For  the  week  fnding 
this  evening  the  tofcU  rfceipt-i  have  reached  161.43:^  b.tle3, 
ag-ainst  95,8-19  bales  la-st  week  and  5:*, 703  bales  the  previous 
■week;  making  the  total  re  eipts  since  the  1st  of  Sept.,  1833, 
343,1.'58  bales,  against  40.'>.3o5  Dales  for  the  same  period  of  1892, 
showing  a  decrease  since  Sept.  1.  1893,  of  63,197  biles. 


la  .addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York.  whi<-h  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  24  Beaver  Street. 


Jteceipts  a*— 


Galveston 

Vtelasc  •,  &o.... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k.&o 
Charleston 

Pt.  Royal,  4c. 
WUmlDRton.... 

Wash'ton,  &c. 
ITorfolk 

West  Point... 

N'port  N.,  &o. 

New  York 

Boston , 

Baltimore 

Philadelph'a&c 

Tot'lH  this  weot 


B<U.      Hon. 


5,529  11,702 


3,885 
1,582 

4.94^ 

1,555 

1,524 

254 
292 

100 


19.601 


Tue:      Wtd.  \TAuri. 


5.854 
2,584l 

8,'223 

4,189 

1,510 

1,477 
307 


25 


35.871 


4,395 

8.636 
3,164 

8  940 

768 

1,796 

358 
331 


FH. 


7,400 

5,336 
463 

5,702 

2,116 

1,619 

1,556 
314 


5,263     7,013 
493 


5,^50| 
393 

8,153 

1,339 

777 

919 
212 


5,708 


Tola- 


41,327 

498 
31.969 


1,032  9,223 

40  40 

8,8M  41.814 

170  170 

1,929  12,196 

851  8,077 

4  4 

1,OSOJ  6,614 

177  1,643 

193  193 


25 


151  251 

....j     1,573      1,573 
20        701  796 


28.4131  24,Hno!  22.686'  2'>.971  161.438 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Jteceipts  to 
Sept.  29. 


Galveston... 
Velasco,  <fec 
New  Orleans 

Mobile 

Florida 

Savannah . . . 

Br'wlok,<fcc 
Charleston.. 

P.Eoyal,&c 
■Wllminiton.. 

Wash'n,  &c 
Norfolk 

West  Poinl 

N'p'tN..&o 
New  York. . . 

Boston 

Baltimore... 
Phlladel.,&c. 


1893. 


Thi$     Since  Sep. 
Weelc.     1, 1893. 


41,327 

498 

34,969 

9,223 

40 

44,811 

170 

12,I9S 


8,077 

4 

5,611 

1,663 

193 


251 

1,573 
796 


Totals '161.H8 


89,8-26 

1,090 

66,376 

20,897 

140 

101,665 

1,172 

21,996 

13,208 

7 

13,321 

2,101 

629 

467 

626 

2,262 

3.375 


1892. 


TM»     Since  Sep. 
Week.     1, 1892. 


44490 

369 

21,509 

6,781 


33,937 

4,127 
12,923 

4,788 

5 

6,711 

4."51 

206 


6i 

282 


133,456 

4,033 

52,357 

16  573 


109,770 

8,918 

39,171 

2 

13,395 

13 

15,211 

8,278 

614 


1,474 

721 

1,219 


342.158  110.9331     405,355 


Stoeic 


1893. 

1392. 

75,556 

85.407 

72,275 

76,130 

10,063 

11,078 

60,167 

57,519 

1,598 

31,975 

39,523 

14.475 

9.897 

8,477 

13.035 

138 

2,591 

130124 
7,000 
5.691 

8,275 


274.300 
6.0  J<1 
9.915 
3273 


424.819     590,574 


In  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888 

Qalves'n.&c 

41.8Z5 

41,«49 

50,064 

43,6  il 

43,218 

29,921 

New  Orleans 

31969 

21,509 

61,121 

62,759 

67,681 

45.653 

Mobile 

9,223 

6,781 

13,164 

10.733 

13,513 

8,716 

Savannah... 

44,811 

33,917 

3^,388 

49,928 

52.284 

43.868 

Char'ton,&c 

12,196 

12,926 

2'5.156 

29.172 

19,082 

23,937 

Wllm'ton,&c 

8,081 

4,793 

11.580 

10,939 

7,853 

6,932 

Norfolk 

5,611 

6,744 

13,558 

26.711 

13,382 

13,836 

W.  Point,&c. 

1,S56 

5,0,17 

9,161 

7,316 

13,339 

8,917 

All  others... 

2,830 

4,397 

7,195 

10,718 

14,529 

3,758 

Tot.  this  wk. 

161,438 

140,993 

2  }0,966 

216,933 

245,374 

190,563 

Since  Sept.  1 

342.158 

405,355 

7i7,588 

833.396 

718,173 

493  499 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  56,484  bales,  of  which  24  569  were  to  Great  Britain,  9,930 
to  France  and  21,905  to  the  rest  of  the  Continent.  Below  are 
the  exr>r)rt3  'or  the  w.^ek  and  since  September  1,  1893. 


Bxportt 


Galveaton 

Velasco,  Ac... 
New  Orleans.. 
Mobile  k  Fen. 

Bavannah  

Brunswick 

CharlestOQ .... 
WllmindtoQ.. 

Norfolk 

West  Point... 
N'p't  News,  4r 

New  Vorjc 

Boston 

Baltimore 

Pblladelp'a,Jtc 


Total. 


Total.  KW2.... 


IVteh  ifinotni,  Setft. 
Exvorttd  1(1  - 


&r»at  ConU- 

Brit'n.  fran"    mnt. 


3,940 

e,9sa 


i.Hi 


6,9*2 

IMA 

1,120 

632 

24,509 


H  .■!6.^ 


4,185 


5C 
125 


9,860 

n.fiOe 


400 
80i 


16,758 
30 


i.vn 


21,905 


Total 
We4k. 


8,425 

400 

10,781 

22,053 
SO 


1,944 


7,63H 

1,886 

8,016 

602 


from  Btpt.  1, 1893,  to  .Sept. 
Bvport.ti  tn 


Qrtat 
Britain. 


9,713 
20,082 


23.181 
7.619 
3,0/9 
2,381 


o6.1fl       67.916 


•■.150     12J,ll-J7 


IVaiM' 


9,736 
3,827 
6300 


2,178 
1.083 


22,123 
"io.S52 


Oontt 
•Mnt. 


89.i 
3,179 


23,360 
930 


Tat 

19,4' 8 

^95 

27,068 

28,6i)0 
930 


I,Sld 


16,619 

lOOl 
6,71lj 

61,824 
ll.dSlI 


42.011 
7,619 

10,873 
2,381 

141,833 

I7-J.160 


Sept.  29  at— 


New  Orleans.. 

Galveston 

Savannah 

Charleston 

.>fol)ile 

Vnrfolk   

New  York. 

Other  port  . . . 

Tot.al  1893.. 


On  SMptMard,  not  cleared— for 


ereat      ,^,._,.      OlHer     Ooatt-      -.,-, 
Britain.    "•<»"«•  Foreign     «>U*.        ^<'«"- 


11,599 
21.S88 

2,500 
800 

None. 

2.oao 

3.800 
10,000 


55,387 


Total  1892. 
Total  1891. 


75,485 
92,628 


10,755 
3.MI 
None. 
None. 
None. 
None. 
50 
None. 


14,806 


g.586 
4,968 
12.000 
4.200 
None. 
None. 
5,0<  0 
8,000 


40.7.i2 


8,527    32.^•29 
16,883    33.093 


131 
2,302 
None. 

70J 
None. 
2.500 
None. 
Nona. 


5.636 


31,074 

35.457 

14,.i00 

.'..710 

None. 

4.^00 

8,850 

16,00  1 


116.081 


5,193 
16,729 


122  OU 
159  333 


Leaving 

Stock. 


41,201 
40.099 
45,667 
26,275 
10.663 
3.977 
121.274 
19.582 


308,738 


458. 510 
4«6.487 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
attracted  very  little  new  investment.  On  the  contrary, 
holders  of  engagements  on  the  ''long"  side  became  alarmed, 
and  liquidated  with  much  freedom,  under  which  a  heavy 
shrinkage  in  value  took  place.  The  governing  influences 
were  found  in  a  disappointing  demand  from  consumers  and 
an  increase  in  the  supply.  Home  spinneis  remained  very 
indifferent,  and  the  call  from  Manchester  upon  the  Liverpool 
stocks  underwent  a  gradual  diminution,  while  at  the  Soutu  a 
large  increase  in  the  movement  and  greater  pre.'isure  to  real- 
ize placed  all  holders  at  a  serious  disadvantage.  Evidences  of 
weakness  were  noticeable  on  Siturday,  but  some  local  shorts 
desiring  to  secure  profit,  the  close  left  prices  at  only  3  points 
net  loss.  Monday's  market  was  very  irregular.  Heavy  port 
receipts  and  tame  foreign  accounts  led  to  free  offerings  at  the 
opening  and  23  points  decline,  which  was  followed  by  16 
points  recovery  on  rumors  of  probable  frost  during  the  night 
in  some  localities  of  the  cotton  belt;  but  before  the  close  the 
tone  eased  off  again  and  left  a  net  decline  of  12  points  for 
the  day.  On  Tuesday  the  frost  stories  were  found  to  have  no 
foundation,  the  receipts  were  full,  and  demand  slow,  with  11 
points  more  lost.  During  Wednesday  10  points  further  de- 
cline took  place  and  10@11  points  more  yesterday,  all  under 
the  influence  of  free  moving  crop,  diminishing  consuming 
demand  and  basts  to  sell  out  long  engagements.  Under  the 
same  influences,  supplemented  by  larjje  interior  towns'  re- 
ceipt?, there  was  a  further  break  of  13  points  to-day,  but  some 
of  the  recently-made  shorts  desiring  to  cover,  a  small  reac- 
tion took  place  before  tha  close.  Cotton  on  the  spot  has  sold 
slowly  at  declining  rates,  closing  at  8c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,  103,700 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

4,305  bales,  including  for  export,  4,005  for  consumption, 

for  speculation  and  300  on  contract.     The  foUowin?  are 

the    official    quotations  for  each  day    of   the    past   week — 
September  23  to  September  29. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary  . 

Low  -Vliddlins 

Strict  Low  Middling... 

Mlddllne 

Good  Middline 

Strict  Good  Middling  . 

.Middling  Fair 

Fair 


Sal.    inion  Taen  Wed    TU.    Frl. 


5l5i, 

«»16 

7ne 
7»« 

7''8 

81a 

813,8 
So" 

9»i« 


6^ 
7l6 

83i« 
8% 

9>8 

9>a 


5i3ie 
6'i« 

71l6 
738 

79i 
8 

8»16 

8>« 
811,, 

91l8 

9'i« 


5% 
eig 
7 

75,8 

71I18 

V> 

8  Is 
8', a 

858 

9 

9% 


511,6 
6I18 
Gli>i6 

7M 

758 

7'« 

8I16 

8% 

89t8 

Sii'ie 
9610 


ftSg 
6 

i?i« 
7U,. 

9^ 


,  GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middline 

Strict  Low  Middling... 

Middling 

Good  Middling...  

Strict  Good  Middling . 

Middling  Fair 

Fair... 


Sat.    nton  Taeii  ^Cred   Tb.     Frl. 


6',8 

§?'« 

7'l6 

7% 
8'« 
838 

l> 
878 

S;i8 

9he 

9I3,< 


6l8 
6>9 

738 
Siia 

8^6 

8i« 

813,6 

9 

838 

941 


6lig 
67,, 

75,8 
758 

8 
^14 

ili« 
8% 

81^6 

»»18 

911,« 


6 

638 

714 

7aig 

7l°16 
8 -,8 

8% 

i''l6 
8^9 
9'4 
9=8 


515,6 

6»,a 

73 18 

711I 

7'^8 
8t) 

S°18 
8»8 

Si"!' 

99,. 


5'-8 

«1« 
71a 

si'" 

89i« 
84i 
9ie 
91a 


8TA.INED. 


Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

Middling 


Sat. 


61,8 

7 '8 


nion  Taea  Wed 


538 

e 

7l»i« 


55,8 

Sl'ii. 
6iJ,g 

7\ 


514 

5'8 

6^ 
71I16 


Til. 


5»18 

5i3i« 

tiiiia 

7=8 


Frl. 


519 

65$ 
7''ig 


HARKBT  AND  BALES 

The  total  sales  af  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
stat-?ment.  For  the  convenience  of  the  reader  we  also  add 
a  column  which'showa  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
CLOSED. 

BALES  OF  SPOT  AND  CONTRACT. 

SaleioJ 
Futurti, 

Ex- 
port. 

Oon- 
tump. 

Spee- 
uCfn 

Ooit- 
trael. 

total. 

Sat'day . 
Monday 
Tuesday 
Wed'day 
rhur'd'y 
Friday.. 

Dull  at  1,8  dec 
Steady  at  1,8  deo 
-steady  at  ii«dec 
Dull  at  li.  dec 
Quiet  at  1,8  dec. 
Uasy  m  ii8  dec. 

.... 

350 
1,051 

610 

100 
1,205 

669 

4,00.^ 

'.'.'.'. 

i'oo 

206 

350 
1,151 

630 

300 
1,2<)5 

669 

4.305 

89,300 
221.90O 
193.000 
190,200 
187.500 
2^0,800 

Total.' 

300 

1,102.700 
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The  Sales  asd  Peices  of 
following  comprebenaive  table. 


Fl'TUKKS  are  shown   oy  the 


The  roUowinc  exr:h*o4«a  IWTe  b«m  made  dnriaic  the  w<>ek 
-19yi.teMeh.  l^ftOO  J*b.farMah.    -M  p4.  toazoh.  800  Oct.  for  M<-h. 


-llpd.(ouah.AOOOfo  rorJko. 
-M  pd.  to  neb.  no  Dm  tor  Pei>. 
*>•  fC  !•  nek.  4.70U  <  )ci.  for  Jan. 
•IS  pil  ia>  mMl  1 ,30o  Oct.  for  Ni>r. 
-*7  pd.  to  azell.  t..'>0O  i>ot.  for  Ju. 
'U  pd.  (O  Mab.  ajOO  Oct.  for  Jao. 
-47  pd.  t»  exak.  MO  OeC  for  r«b. 
■13  fd.  to  WMfe.  SOO  Oet.  for  Xor 
.  SdWo  Oet  tar  Jan. 


■34  pd.  to  exeh.  -.t.lOO  Uct.  for  U«o. 
■23  pd.  to  eion.  50n  Oct.  ri>i  I>po 
-64  pd.  to  azob.  1.000 0<'t  for  Apr. 
■10  pd.  to  ezch.  1.700  Ort.  for  Nov. 
■33  M.  to  nzeb.  OOO  Oct  for  I'm 
■21  pd.  (oexcb.  1.000  Oct  for  Di-u. 
■18  p4.  to  azeh.  300  Jan.  for  M"h. 
■I  1  pd  to  ezob.  noo  .lOT.  for  D  >n. 
■33  pd.  to  asab.  400  Sept.  for  Jan. 

TBKViMaLB Supply  op  Cottor  to-aifcht,  as  m»de  up  by  cable 
mh)  telegr»pbiaa«rolloirB.  TbeCracin3aUl8U);k9,  an  <rdM  as 
those  tor  Orokt  Britafaj  and  the  afloat  ar«  this  week'a  returns, 
and ooDscqiMoilx all  the  Baropean  flgnres  are  brought  dtwa 
to  ThandaT  araaior.  Bat  to  make  thn  totals  the  oompleto 
flffum  for  tonight  (Sept.  29),  we  a^d  the  iteai  of  exports  from 
tba  Uoited  Slali;  inotodtng  in  It  the  exports  of  Friday  oolj. 


t89ii.  1892. 

980.000  1,124.000 
S.oon         9  COO 


Stock  at  Lirerpool .batea. 

Stock  at  LoDdoo 

Total  Great  Britain  ttook. 

Stock  at  Hamimrg 

Stock  at  Bremen 

Stock  at  Am«tenlam 

stuck  at  Boltcrdam 

Stock  at  Antwerp 

Stock  at  Havre. 

Slock  at  MaraeU'cs 

Binek  at  Barcelona 

stock  at  Genoa. 

stock  at  Xrlasto 

Total  Continental  stocks. 

Tola!  Entopean  stock* l,a3'>..iUo  l,o77,.')OU  l,0^B7(iou 

Indlacott<»tiufl"ni  for  riirotK*.  "  ~~  " 

Amer.ciii  i,  c. 

Egypt.  B I  r  po 

Stock  Id  I  :is  .. 

Stock  In  U  S.  Ultcrliir  Uiwua.. 

United  Btataa  ez porta  today. 

Total  Tlelblo  aopplr.  •^•J-J^.9»7  «.tjTs,.S6i  z.01  '.»4K  1 74 -•  7. OSS 

Of  the  abore,  tbe  totaiaof  Amerlean  and  otberdescriptloDS  are  aa  followi: 


Amtrrlean— 

UTerpool  atoek balea.  743.000 

l^onthMBtal  atocka 4-.>6.000 

Amrrieaa  atloat  for  Europe...  9o,000 

Uoited  SUtea  alock 424.419 

UBlledStalealnterlomlucks..  184.478 

United  BUtea  cxporta  to  day.  lO.SOO 

Total  Amerieaa 

Satt  Itutitn.  BroM.  4r.  - 


CSS.OOO 
374.000 
113.000 
590.574 
163.8JA 
3 1,405 


504,000 
21'i,000 
let.OOO 

62.^.020 

142.24ti 

2u.(i->0 


I'H.OOO 

40.000 

2»S.000 

330.H93. 

87.87» 

31.086- 


1,022.797  2,-.<U1.0<it  l,6«i9,74ti      9;t4,9S8 


Llrerpool  otnck 237,000  186.000 

Ixtodoti-i'                8.000  9.000 

CoolJaei                       114.200  170,a00 

lodlaatl".                 >i>e 2^,000  30,000 

Egypt,  Brazil,  Ac,  alloat 19.000  23.0On 


Ttttal  Eaat  India,  Ao 407,2<mi     417,auo'     SuV.iHmj 

Total  Amcrlean 1.833.797  3.301.064  1.6«9.7tB 

TOUI  vl.lble  auiiply ^Xt»M1  8,tfl«.Ml  S^OSB^Sie  1^57.0S» 

PrteaMtd.  ITpl,LlveriM>oL....  «>ed.  «*«d.  4'rgd.  &%d. 

Price  Mid.  I'lil.,  New  York....  Se.  7»»«.       8tliaO.        10i|gc. 

\^  The  importi  into  Continental  porti  the  past  week  hare 

been  17.000  bales. 
Tbe  above  (iKtires  iodicate  a  det^woae  in  the  cotton  in  siKht 

to-night  of  8S8,3<7  bale*  as  compared  with  the  same  £it& 

of  1892,  an  inrretue  of   190,831  bales  as  (x>mpared  with  the 

<»>rreepondiDK  Jate  of  1891  and  an  increase  of  77J.tt3i>  bales 

as  <x>mpared  with  1890. 

AT  TBI  INTCUOB  TowKB  the  movement—  that  is  tbe  receipts 
for  the  week,  and  since  September  1,   the  sbipmenU  for  tho 
week  and  the  stocks  to-night,  and  the  tame  iiems  for  the 
corresponding   period   of  lti9d— is  set  out  in  detail  in  tbe 
following  statement. 


?'  ?'  s^iisV 


53'  -=r 


4 


EM  It'  :t  I  :  s 

I  5:    si 


:iT-t  ! 
Jin 


8 


«.•«>    a    •'    "    "        f 


srS- 


p    M.    I.. 

Sue    o- 


t^       a  wee.' ^10 


CCOI 


t»aasp.MttOiOUiM    •» 


>.)••« 


•  WeOMUMU^^UOKIia^ 


<*•••-••  f    owaca       k.^    wK»aM*<-*    acta 

MMa.49;   9  ^09*iOm^  •  ^eoo  — ec0c^tt>o>x3D(.;o 
»-4  — SmO'  xec»<»OiCOwtii>»wM««ooDa-'w(caiW>j 


III 


I- 


ff    .« 


sMw   ja    M^M       .• 

e»cBio^2l(ueaot'e»«e)9 


r«aiao>j-iep 

OD  *.  M  .4  .-4  Oi  o  o* 


WVM 

«eaaDa^a3io- 


•»-**4Oiap-«»»fi«<fcaVcsVjVc>0t*S«.-0DVtaV©U'«M>-*^wW 


^cac^^M'SKa»aAO*o^w(,}r-.'.j»oo>fti»a 


9*  C»«euOIQ0^0^9t(0      lOO      W9* 


„  - •  •  b>e»*:  -       

M!Beevi«Moa<«e»aD<D«M«ia.  ■  e-4cco.  cooiwuiwa 


»— giMis    F-uiOU 


,.-•  CO»>0>*«'»5  — tOOKK.OftOK.CC'JOC^  — ^C/'OO 


*  i-onlKTlUe  nrnrea  "net"  In  tratb  yaara. 

I  ThI"  Tear'n  ItimreN  o.tlmatefl. 

t  I^aat  yeai'a  figures  are  for  Btermnn,  Tezaa. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  31.0S3  bal«<i  and  are  to-niitlu  35,447  bales 
le*t  than  at  the  Hame  perio<l  Uat  yt-ar.  The  riHieipts  at  all  the 
town.s  have  been  17.0.'i6  bales  more  than  tlio  same  week  last 
year  aoil  aioce  September  1  Ibey  are  50,568  bales  tout  than. 
for  the  same  lime  in  IMH). 
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Quotations  for  Middlino  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wuk  ending 
Sept.  2U, 


OalveBton. 
New  Orleanit 

Mobile 

Bavannab .. 
Charleston. 
Wllnitarton 

Morfolk 

Boston 

Baltimore  . 
PbUadelptiia 
An^sta.. .. 
Uempliis.... 
St  Louis.... 

Bouaton 

Cincinnati .. 
LonlSTllle. .. 


CLOSING  QUOTATIONS  FOB  MIDDLINO  COTTON  ON— 


Satur. 


8>4 

v 

7\ 
T'a 
8% 
8>4 

8»9 

Vs 
8l,« 

§;»• 

an 

858 

8ie 


Hon. 


7«t 

8 

7% 

Tfs 

SiSia 

8ie 

858 

7% 

81x6 

8 

859 
8l8 


Tuet.       Wedne*.     Thurs. 


81,. 

7\ 
7% 

7% 

7^8 

8H 

818 

8«* 

7\ 

8 

8 

858 


7'8 
7»8 

I'x. 

8»n 
7>« 

7''8 
7''8 

8% 
8ie_ 

The  closine  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

AUanla 739    Little  Rook. 7»9    Newberry 714 

7>4    Montgomery..        739    Ralelgb 7% 

714    NashvlUe 8       Selma 7Li 

7H    Natohez 758    Slireveport 7'i 

Receipts  from  the  Plantations.— The  foUowine;  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southam 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


8li« 

7"l6 

7'fl 

71»i« 

7% 

7"u 

71I1B 

759' 

7'!'i« 

7^ 

7\ 

7\ 

7h 

7"l6 

8816 

8i« 

8^ 

8^ 

8i« 

838 

7»8 

7»8 

8 

8 

7l'i« 

7"ie 

8',« 

71518 

t-38 

838 

81« 

SJg 

Fri. 


Oolnmbas,  Ga. 
OolombaBiMlsa 
■ofanla 


Wax. 
KnMmt- 

Receipts  at  the  Ports. 

St'k  at  Interior  Tmvtu. 

Rec'pts  from  Plint*ns, 

1891. 

1892.  {  189». 

1891. 

1892. 

1893. 

1891, 

1892. 

1893. 

Ang.  28.... 

31.129 

11.S78,   IC.IM 

SoltOl 

12e.629 

76.834 

30,380 

8.661 

10,079 

8«pt.   1 

54.436 

23.4;  3J   17.1-84 

b(\,nu 

1^6.619 

71,501 

64,868 

21,463 

15.311 

••       8.... 

98,190 

50.295 

28.11.- 

68.5:0 

128,706 

79.928 

106,690 

52,382 

S3,S4i 

"      16.... 

159.065 

87,793 

53.703 

86.160 

134.857 

84,871 

177.686 

84,014 

68,e46 

"    as 

21«,386 

120.328    95,8»9'l08.211 

142.500 

8«.766 

239.437 

127,871  107.734 

"    20. 

230.9H6 

H0.()9;i  161,438  I42.24lllia3,885'l28.i38  265,001 

162,378 

11)3,120 

The  above  statement  shows:  1, — That  the  total  rpceipts  from 
the  plantations  since  Sept.  1  in  189.S  are  394,430  bales;  in 
1893  were  440,606  bales;  in  1891  were  823,905  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  161,438  bales,  the  actual  movement  from  plantatioEs  was 
onljr  193,120  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  163,378  bales  and  for  1891  they  wete 
265,001  bales. 

Overland  movement  for  the  Week  and  since  Sept.  i  — 
We  give  below  a  statement  showing  the  overland  movemen 
for  the  week  and  since  September  1.  As  the  letums  reach  ui 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  8« 
largely  into  detail  as  in  our  regular  monthly  report,  but  al 
the  principal  matters  of  interest  are  given.  This  weekl} 
pubhcation  is  of  course  supplementary  to  the  more  extender 
monthly  statements.  The  results  for  the  week  ending  Sept.  29 
and  since  Sept.  1  in  the  last  two  years  are  as  foUows: 


Septembgr  29. 


Shipped^ 

VlaBt.LoQlR 

Via  Cairo 

ria  Hannibal 

VlaEvansvlUe 

VlaI«Ql8Tllle 

Via  Cincinnati 

Via  oiber  routes,  ^o. 


Total  nosB  overland , 

Dtdtut  thipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  dec,  from  Soutb ., 


Total  to  be  deducted. 


Leaving  total  net  overland* 


1893. 


Week. 


3,426 

1,288 

526 

50 

436 

395 

1,640 


7,781 

2,620 

16 

1,594 


4,230 


3,531 


Since 
Sept.   1, 


13,403 
2,380 
702 
75 
1,131 
1,448 
2.914 


22,053 

6,730 

36 

3,403 


10,171 


11,892 


1892. 


Week. 


2.699 
1,408 
4,112 


2,283 

381 

2,648 


13,832 

270 

97 

2,451 


2,818 


11.014 


iStnec 
Sept.   1 


14,008 
3,197 
6,378 
58 
3,937 
817 
3,862 


32,257 

3,414 

261 

4,636 


8,311 


23,946 


*Inoladlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,531  bales,  against  11,014  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  13,064  bales. 


in  Sight  and  8pinner$' 
Takings. 


Beoelpts  at  ports  to  Sept.  29 

Wet  overland  to  Sept.  29 

•onthem  consumption  to  Sept.  29 


Total  marketed 

Ulterior  stocks  In  excess. 


Came  Into  sight  dnrlng  week. 
Total  In  sight  Sept  29 


1893. 


Week. 


161,438 

3,531 

16,000 


180,969 
31,682 


1212,651 


Worth'n  spinners  tak'gs  to  Sep.S9      29,3.52 


Since 
Sept.  1. 


1892. 


Week. 


342,158  140,993 
11.882  11.014 
63,000    14,000 


417.040166,007 
52,272    21,385 


469,312 


187,392 


Sirtet 
Sept.   1 


405.355 
23,946 
58,000 


487,301 
35,251 


522,552 


86,264 


It  will  be  seen  by  the  above  that  there  has  come  Into  sieht 
during  the  week  312,651  bales,  against  187,392  bales  for  tie 
same  week  of  1892,  and  that  the  decrease  in  amount  in  sight 
to-night  as  oompared  with  last  year  is  53,340  bales. 


Weather  Reports  by  Telegraph.- Advices  to  uj  this 
evening  by  telegrapa  indicate  that  rain  has  fallen  in  most 
districts  of  the  South  during  the  week,  but  the  precipitation 
has  been  light  as  a  rule  and  except  in  one  or  two  instances 
the  gathering  of  the  crop  has  not  been  interfered  with.  Cotton 
is  now  being  marketed  freely. 

'ialveston,  Texajt.~\t  has  been  showery  on  one  day  during 
the  week,  with  rainfall  to  the  extent  of  fifty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  87  and  the  lowest  66. 

Palestine,  Texas.— We  had  rain  on  two  days  in  the  early 
part  of  the  past  week,  the  precipitation  reaching  one  inch  and 
thirty-two  hundredths.  The  thermometer  has  averaged  75, 
ranging  from  56  to  94. 

BuntmHlle,  Texas.— Iheie  has  been  one  shower  during  the 
week,  the  precipitation  being  twenty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  94,  aver- 
aging 77. 

DaUas,  Texas. — It  has  rained  hard  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-five  hundredths.  The 
rain  seems  to  have  done  no  appreciable  harm  to  cotton,  not  even 
interrupting  picking,  which  is  actively  progressing,  and  did  a 
world  of  good  to  everything  else.  Texas  cotton  crop  e.stimates 
are  being  lowered  everywhere  and  range  from  one  million 
four  hundred  thousand  to  one  million  seven  hundred  thousand 
bales.     Average  thermometer  75,  highest  96,  lowest  54. 

San  Antonio,  Texas. — There  has  been  one  light  shower  dur- 
ing the  week,  the  rainfall  reaching  nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
96  and  the  lowest  66. 

'  u'.ing,  Texas. — There  has  been  one  sprinkle  during  the 
week,  the  precipitation  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  79,  ranging  from  66  to  92. 

Columbia,  Texas. — Rain  has  fallen  lightly  on  one  day  of 
the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  92,  averaging  79. 

Ouero,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  82,  highest  96  and  lowest  68. 

Brenham,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  80,  the  highest  being  96  and  the 
lowest  64. 

Belton,  Texas. — There  has  been  rain  on  two  days  of  the 
week  to  the  extent  of  eiijhty-one  hundreths  of  an  inch  The 
thermometer  has  averaged  77,  ranging  from  58  to  96. 

Fort  Worth,  Texas. — It  has  rained  on  two  days  of  the  past 
week,  the  precipitation  reaching  one  inch  and  thirty-eight 
hundredths  The  thermometer  has  ranged  from  54  to  96, 
averaging  75. 

Weatherford,  Texas. — We  have  had  rain  on  three  days  the 
past  week,  the  rainfall  being  one  inch  and  thirty-two  hun- 
dredths.    Average  thermometer  75,  highest  96,  lowest  54. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  sixteen  hundredths  of 
an  inch.    The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  fifty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from  54  to 
93 

Lake  Charles,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  thirty-two  hundredths  of  an 
inch.  Weather  good.  Average  thermometer  78,  highest  95, 
lowest  63. 

i-eland,  Mississippi. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  73,  the  highest  being  90  and 
the  lowest  50. 

Meridian,  Mississippi. — Picking  is  progressing  well.  Rain 
has  fallen  on  one  day  of  the  week.  The  thermometer  has 
ranged  from  56  to  90. 

LAttle  Rock,  Arkansas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-four  hun- 
dredths. The  thermometer  has  averaged  68,  ranging  from  42 
to  90. 

Helena,  Arkansas. — It  has  rained  slowly  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-nine  hun- 
dredths. It  is  claimed  that  the  rain  has  damaged  cotton 
much  and  that  the  yield  will  be  short.  Average  thermometer 
68,  highest  88,  lowest  48. 

Memphis,  Tennessee. — We  had  general  rain  on  three  days 
in  the  early  part  of  the  week,  interrupting  picking,  but  the 
latter  portion  has  been  quite  cool.  The  rainfall  reached  one 
inch  and  seventy-one  hundredths.  The  thermometer  has 
averaged  67'4,  the  highest  being  88  and  the  lowest  46'3. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — The  weather  has  been  fine  all  the  week 
and  picking  and  marketing  are  active.  No  rain.  The  ther- 
mometer has  ranged  from  64  to  89,  averaging  77. 

Montgomery,  Alabama. — Cotton  is  arriviog  freely.  Pick- 
ing is  going  on  finely.  It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  three  hundredths  of  an  inch, 
The  balance  of  the  week  has  been  cle*r  and  warm.  Average 
thermometer  76,  highest  86,  lowest  66. 

Selma,  Alabama.— There  has  been  a  slight  trace  of  rain  on  ' 
one  day  of  the  week.     The  thermometer  has  averaged  72,  the 
highest  being  87  and  the  lowest  57. 

Madison,  Florida. — There  has  been  no  rain  during  the  past 
week.  Caterpillars  are  reported  to  have  destroyed  the  top 
crop  in  this  vicinity.  The  thermometer  has  averaged  78  and 
ranged  from  59  to  88. 

Oolumtrus,  Oeorgia. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  60  to  84,  averaging  74. 
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AitiaiMuiA,  O0orgr<a.— It  haa  rainad  on  one  day  of  the  week, 
the  rainfall,  however.  beioK  too  amaU  to  measure.  Average 
thermometer  78,  highest  92, lowest  59. 

Augusta,  Oeoryio.— The  weather  has  been  clear  and  pleas- 
ant with  Ught  nun  on  one  day  of  the  week.  The  crop  will  be 
■hort  in  this  section.  Ck>tton  is  opening  rapidly  and  pickini; 
ia  active.  Cotton  is  being  markets  freely.  At  some  poin  ta 
picking  will  be  complete  by  the  middle  of  October.  The 
rainfall  reached  leTenty-eix  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  the  highest  being  92  and  the 
lowest  57. 

Charleston,  South  Carolina.— There  has  been  oo  rain  the 
past  week.  The  thermometer  haa  ranged  from  59  to  89, 
averaging  78. 

Stateiyurg,  South  Carolina.— Voiil  yesterday  when  we  had 
a  precipitation  of  thirty  hundredths  of  an  inch,  the  weather 
bad  been  clear  and  hot.  The  thermometer  has  ranged  from 
56  to  87,  averaging  75-3, 

n  Uacm,  North  CaroHna.— It  haa  rained  on  three  days  of 
the  week,  the  rainfall  reaching  seventy-eight  hundredths  of 
an  inch.    Average  thermometer  72,  highest  89,  lowest  50. 

The  following  statement  we  have  '•iso  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  September  2S,  1893,  and  September  29, 1809. 


apt  tS.'M. 

ftpl.aS.'M. 

ntL 

Act 

KewOrlwas... 

Above  low-wkl«r  niark. 

»•« 

4-S 

MSBphll 

....Above  low-watar  mark. 

3S 

56 

SashTlUe 

Above  tow- wstar  mark. 

2-6 

1-3 

8hr«Teport.„.. 

Above  to w- water  mark . 

s-s 

3-9 

yiektbuTR 

....Above  low-watermark. 

8-0 

5-8 

t«MA  OOTTOH  Movamirr  rmom  all  Pobts.— The  receipu 
nd  s  linoMota  of  cotton  at  Bombay  havo  boon  as  follows  for 
ba  wMik  and  rear,  brinicing  the  figures  down  to  Sept.  28. 
■ouAT  aaoaina  aid  tmsrmmmn  worn  woo*  laAsa. 


■■»■»!. 

tmr 

•TMi 

JMrn. 

OmM- 
nmU. 

fWal. 

Ortmt 

Briltn 

OOnM- 

rut. 

nuM 

Wmk. 

1891 
18»0 

i'.ooo 

i'jUio 

10.000' 
3.000 

i'.oo6 

10.000 
3.000 

1.000 

i'oob 

3.000 

Ift.OOO 

a,ooo 

17.000 
7.000 

16.000'  B.OOOl       33.000 

6.roo|  4.000       10.000 

18.000'   3.000       36.000 

10.0001  4.000        18,000 

Aocording   to   tbe  foregoing    Bombav    appears   to   aho« 
an  btortOM  oompwed  with  laat  rear  In  th«  week'a  reoeipti  o 

SOOO  bale*  and  a  Jtermu*  in  snipmenta  of  1,000  balea,  anc 
m  ihipmenta  since  Sept.  1  show  sn  laerease  of  10,000  Mle* 
The  movement  at  Oalcatta,  Madras,  and  other  India  porta  foi 


ibe  last  reported  week  and  aince  the  1st  of  September,'  for 
jeara,  haa  been  as  follows.     "Other  porta*'  oorer 


Tntiobrin.  Knrraohee  and  Coconada. 


Oeyloo 


IMS. 
1893. 


U93. 
U9S. 


ItBS. 
18M. 


IMalaU- 
IMS... 
laM... 
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a.000 


l/MM 


1,000 


1.000 
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LfOO 
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1.000 
1.000 


1,000 


1,000 


1,000 

4.000 
5,000 


9.000 
8.000 


1,000 
1.000 

1.000 

uooo 

4.000 
5,000 


6.000 
7.000 


3.000 
1.060 

5000 
4.000 

8.000 
10,000 


15,000 
16.000 


The  abore  totak  for  the  week  show  that  the  movem«at  from 
the  porta  other  than  Bombay  ia  S.OOO  balea  more  than  the  aame 
week  laat  year.  For  the  whole  of  India,  thetaCore,  the  total 
ritipnanta  ainoe  September  1, 18W,  and  for  tbe  comapoading 
I  of  tbe  two  prevloos  years,  are  as  follows: 

•zroBTi  TO  Btraops  nKMi  all  csdia. 


1883. 

189S. 

1881. 

Thtt 
mmk. 

MiM* 
AKl. 

TMt 
wtk. 

mnet 
t€pLl. 

wmA. 

Mmsi 
Apt.  1. 

•aabar 

«Uoltar»«rta. 

A,oo6 

ie.ooo!    i.oooi      6,000 

15.000!      3.000        15,000 

10.000 
5.000 

ifi.ooo 

27,000 

IMal 

4,000 

Sl.OOOl      3.000        Sl.OOO'   15.00O 

4}.00«> 

AiiTtupMA  BauBiPiB  Ain>  SuinuMfB. — Through  arrange- 
fata  we  have  made  with  Ueaan.  Daviea,  Benaohi  *  Co.,  of 
Ii*erpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ihe  morvemanta  o<  cotton  at  Alexandria,  Egypt.  ThefoUowing 
«•  the  receipta  and  ahipnanta  for  tbe  paat  week  and  for  th« 
■ntiliiwirlliia  week  of  tbe  prerkma  two  yeara. 


^xastifr 

1883. 

IMt. 

1881 

•^'^«S?K2:::: 

■laasaapt.1. 

13.000 
16.000 

100,000 
176.000 

130.000 
339  000 

ThU 

w»». 

at*.  1- 

TMt 
mmk. 

mpL  1. 

TMt 

mtk. 

4NnM 
JkpC  1 

■zparutbalasi— 

SaUvirpaei J 

TrffrMlmt 

4.000 
3.0OO 

6.000 

6.000' 

e  000 

8.000 
3,000 

11.000 

13.000 
7.000' 

30.000 

8,000 
1,000 

"bCooo 

10,000 
4  000 

T^Hal  ■aivps...... 

l.'iOOO' 

20  000 

Kamchbstkr  Mabkbt.  — Our  report  received  by  cable  to-night 
from  Manchester  states  tliat  the  market  is  easy  for  yarns  and 
steady  for  sheetings.  Merchants  are  no,t  williag  to  pay 
present  prices.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1893. 

1892. 

sa*  Oop. 

8H  lb$. 

OoCfn 
Uid. 

32«  Oop. 

8>«  lit. 

JfM. 

Ttrttt. 
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Tmtt. 
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Vfldt 

d.        d. 

9.     d.        S.     d. 

d. 

d.       d. 

%.     d.       8.     d. 

d. 
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4'« 
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43s 

5H  •en 
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8Ul6 

-    a 
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4>s 

9»i«*e''g 

4    8>**6    3 

4 

"  15 

7l|8  •I'fi    5    8    •?    S 

4<>B 

ft    •! 

4  9    ae  4 

4 

..  23 

71*    •TH  i5  10    •?    7 

4»1<i 

6>s    •T\ 

4  10    •«    5 

4Sia 

"  3» 

7»«    97\  l5  10    •!    7 

4«« 

6H    •7»8 

411    •&    6 

4>i 

JcTB  Butts,  Baoqino,  Ac— The  demand  for  bagging 
during  the  past  week  has  been  fairly  active  and  the  market 
closea  firm  at  V^a.  for  V^i  lbs.,  5c.  for  2  lbs.  and  ^^^c.  for 
standard  grades.  Jute  butts  have  been  quiet,  and  quocatioits 
have  ondergone  little  change.  The  close  to-night  is  at  l^o. 
for  paper  gi«des  and  \%9^%c  for  bagging  qualities. 

BxpoKis  or  OorroN  Qoom  raox  Obbat  Ubitain.— Below 
we  give  tbe  exports  of  cotton  yam,  goods,  &c.,  from  Oreiit 
Britain  for  the  month  of  August  and  since  October  1  in 
1898-98  and  1891-92,  as  compiled  b^  us  from  tne  British  Board 
of  n«de  returns.  It  will  be  noticed  that  we  have  reduced 
leot  all  to  pounds. 
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He  foregsini;  shows  that  there  haa  been  exported  from  the 
Qnited  Kingdom  during  the  eleven  mootha  1,035.664,000  Iba.  of 
maanfactured  cotton,  agalnat  1,115,186,000  lbs.  Ust  year,  or  a 
daereaea  of  79,478,000  Iba. 

A  farther  matter  of  inteteat  ia  the  destination  of  these 
•xporta,  and  we  have  therefore  prepared  the  following 
Hatamenta.  ahowing  the  amounta  taken  by  the  principal 
ooontriea  daring  August  and  ainoe  October  1  in  each  of  the 
laet  three  yeara: 

axroara  or  naoa  ooooa  akd  TAStn  to  pamoirAL  oooirTxtaa  ni 
Aooori,  Aim  raoK  ocToaaa  1  *o  auodst  31. 
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East  Ihdia  Crop.— The  following  iafrom  Messrs.  Oaddom, 
Bythell  ft  Co.'s  cotton  report  dated  Bombay,  August  85  : 

Crop  aoooaDta  are  •till  verr  promlalDK.  eapselally  in  tbe  Oomra  dls-  . 
trlota,  wbcre  the  pUuita  are  In  a  verr  advaooad  atate.    Tbe  DboUera 
diatrloia  have  beeo  favored  with  ttmelr  rain,  anil  tbe  toudk  plants 
have  been  ifTeatly  tieaelllled ;  mora  rala  la,  bowever,  rsqulreil.  BoDKal 
reports  are  alao  o(  a  oheerful  deaorlptton. 

The  Bombay  Prioet  Current  of  the  same  date  says: 
Tba  want  of  mora  rain  waa  ntill  l>«IOK  felt  In  aocno  of  th«  ontton  dla- 
trlcta  of  tbe  Bengal  and  Dbollera  oirolea.  BcoordInK  to  Uondajr  moror 


InK**  ofllalal  reporta  hr  wire,  but otberwlRetho  pliiit««r>trctlourl«hlaK, 
and  tba  oonditbio  of  the  orop.  on  the  whole,  wm  f  «v<irnliie.  At  Jiil- 
gaum  and  Bararo,  In    the  Oomrawuttae  oirole,  the   plantt    were  la 


flnwar,  and  onulil  Kcarcely  look  better  than  the.v  aid  In  tbq  latter  dia 
trirt :  while  lii  the  former  they  Were  healthy.  At  Bronob  the  orup  waa 
nonii«hlnir,  and  at  HtiUll,  In  the  Dbarwar  circle,  there  h»i  been  rain, 
and  eotlou  aowlng  bad  begun 
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This  morriiig's  telpitrams  from  the  districts  reported  a  fall  of  rain  at 
•Cawiipore.  in  the  Bengal  circle,  and  at  Bhownugiior,  in  the  Wioliera 
circle,  impriiviiitr  the  condition  of  the  plants  in  both  these  districts ; 
hutlu  both  clielesKeucrally  further  rain  was  needed,  the  crop,  how- 
ever, coutiniiirig  to  flourish.  The  news  from  the  othnr  parts  of  the 
cotton  are»  continue-  favorable ;  the  crop  Is  reported  to  be  oxcellout 
at  Dhulia.  in  the  Oomra  circle,  where  the  plants  were  in  flower,  and  ^t 
Bubli  sowing  was  malting  great  progress. 

The  Goveintaent  reports  on  the  crops  in  Madras,  Botnbay 
and  the  Punjab  issued  August  29  are  as  follows: 

Ifadros.— The  Tcr.v  favorable  character  of  the  rainfall  during  the 
early  months  of  the  current  seasou  In  the  Central  districts  -Coiinbatore 
and  Salem— where  the  bulk  of  Ihe  early  sowings  of  cotton  takes  place 
has  enabled  the  ryots  to  put  in  a  much  wider  area  under  cotton  than 
usual,  whilst  the  same  reason  has  pushed  forward  the  sowiug  season 
In  the  Deccan  districts.  Except  in  the  Circars,  thpje  has  also  been  a 
large  increase  in  iho  area  sown  a'  compared  wlih  that  put  In  last  year 
up  to  the  corresponding  date.  The  crop  Is  everywhere  reported  to  be 
In  good  condition  and  promises  favorably. 

iomftai/.—Sowincs  were  still  incomplete  on  l-'ith  August.  It  is  ex- 
pected that  they  will  mark  a  figure  equal  to  that  of  last  year.  Pros- 
pects arc  fair  so  far,  but  are  not  yet  decisive  of  the  character  of 
the  crop. 

f^Putijab.—CoTitTaTy  to  the  conditions  of  the  summer  of  1892,  there  ha«. 
In  the  present  year,  been  rain  In  all  the  early  summer  months.  The 
season  has  consequently  been  a  very  favorable  one  for  sowing  cotton. 
The  area  estimated  to  have  been  sown  is  630. SOO  acres,  whichl89^,600 
acres,  or  UJH  per  cent,  better  than  last  year,  though  still  n  >t  up  to 
the  normal  standard.  There  would  probably  have  been  a  larger  in- 
crease but  for  the  fact  that  the  unusually  large  rabi  crop  of  1893  had 
not  been  harvested  ea I ly  enough  to  set  the  cultivator  free  for  sowing 
liot  weather  crops.  Taking  irrigated  and  unirrlsated  lands  separately, 
the  anticipated  increase  is  mainly  under  the  latter  head.  The  pros- 
pects of  the  <  rop  remain  good,  though  more  rain  is  now  wanted.  In 
low-lying  tracts  damage  has  been  done  by  the  floods  of  20th  July  and 
Butceediug  days,  especially  in  the  Muzaffargarh  District. 

Thb  Following  abe  the  Oboss  bboeipts  op  Cotton  8t 
Hew  York,  Boston,  Philadelphia  and  Baltimore  for  the  pa^t 
week,  and  since  September  1, 1893, 
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This  year 

18,575 
7,332 
12,420 
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305 
1,074 

467 
405 

44,530 

765 

!?,332 
8.067 

8,714 
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8,849 

I<a»t  year 

34.747 

R-^  0?-^ 

4.57U 

a.U9 

6S0 

1,903 

2,0S8         4.833 

Shipping  News.— The  exports  of  cotton  from  tli9  United 
States  the  past  week,  as  per  latest  mail  returns,  have  readied 
41,099  bales.  So  far  as  the  Southern  ports  are  conceme  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

ToUu  Oale>. 

ifUW  TOKK— To  Liverpool,  per  steamers  Bellova,  533....Cutlo, 

2.02M  uplsnd  and  144  8-a  Island 2.706 

To  Hull,  per  steamer  Buffalo,  2,63fi 2,636 

To  Havre,  per  steamer  La  I'ouralne,  5"  Sea  Island. 50 

To  Bremen,  per  steamers  Ems.  50  ...Trave.  S.'VO 600 

To  Antweip,  pers'eamers  Lepanto,  357...Westernland,  739     1.146 

ToCopenhHgen,  per  steamer  Nnrge,  200... 200 

To  Genoa,  ptr  sti-amer  Fiuda,  2  0 200 

:Nbw  Obleans— To  Liverpool,  per  steamers  Assaye,  2,00i 

Inventor,  4.200 6.204 

To  Hamburg,  per  steamer  Slarkomannla,  1.000 l.OOO 

SlAtVESToK— To  Liverpool,  ner  steamer  Monrovia,  5,803 5,8'  3 

To  Havre,  per  steamer  Knutsforrl,  5, 'i50 5,250 

flAVAKNAH— To  flarcelDOa.  per  steamer  Pelayo,  3,907 3.907 

To  Genoa,  tier  steamer  dispauia,  2.700.... 2.700 

Brusbwick— To  Bremen,  per  steamer  Badsworth,  70<) 

Boston— To  Liverpool,  per  st«>amers  Camliroman,  7i  6 Cata- 
lonia, 1,<.79  ...Norseman.  1,065  upland  and  50  Sea  Island 

Baitimorb— To  I  Iverpool,  per  steamer  Barrowmore,  416 

To  Loudon,  per  steamer  MlphlKan,  3?>o..... ...... 

To  Btemeii.  per  steamers  Nnokar,  595  ..  Stuttgart,  2,629.. 

_     To  Ai, twerp,  per  steamer  Briilifa  King,  lOQ 

JHTLADBUPHIA— lo  Liverpool,  per  steamer  British  Princess,  777 


900 

2,900 
446 
3,50 

3,224 
J  00 
777 


ToteO. 41.099 

The  particulars  of  these  shipments,  arranged  in  our  usu.  1 
•form,  are  as  follows: 

Hull  Bremen 

lAver-  <t  Lon-  <t  Ham-    Ant-   Oopen- 

pool,      (ion.  Havre,    burg.     werp.  ft'ignn. 
2.706    2.636  SO       600    1,146        200 

6.204    1,000    

5,B03    5,250    


New  York. 
N.  Orleans. 
■Galveston. 
Savannah.. 
Brunswick 

Boston 

BaKimore.. 
Fhiladel'u. 


Barce- 
lona ti 
Qeniia. 
200 


2,900 
446 
777 


.     9C0 

350    .'"."."    S/i'/i 


6.607 


100 


Tola.  . 
7.538 
7,204 
11.053 
6,607 

900 
2  900 
4,120 

777 


Total....   18,836    2,986    5,300    6,724    1,246        200    6,807     41.099 
Below  we  add  the  cle.arances  this  week  of  vesseLs  carrying 

■cotton  from  United  States  ports,  bringing  our  data  down  to 

■the  latest  dates: 

OAI.VB8TOK— To  Liverpool— Sept.  23    Sfeamer  Fnullna,  3,940, 

To  Havre -Sept  '^3    Steamer  Torenrm.  4,485. 
D?eW  OKLBANS—ro  Liverpool    He(>t.  23    rtteamer  Legislator,  3,707  ... 
— Sept.  2S  -8t«»mer  Barbadian,  7,006. 

To  Hamburg -Sept.  26    Steamer  Olyaapl»,60i... Sept.  27-8teamer 
Oaliela,  300,  , 

•8AVANNAH—  t'o  Havre    Sept.  27  -  Steamer  Laurestina,  5,300. 

To  Bremen    Sept.  29 -Steamer  Oriuesiy,  8,378. 

To  Keval    Sept.  24    Steamer  Viola.  4,692. 

To  St.  ►'etersiiurg    Seot.  2S -Stea  nor  Coronllla,  3,683. 
Bkdhswick— To  Baroelon*— Sept.  27 -Brig  Ataalfo,  30. 
JKOBFOLK— To  Liverpool— Sept.  23 -Steamer  Saturnlna,  1,911. 


Boston— To  LIverpool-Sept.  ]9-8teamer  Georgian,  600 Sept.  22  — 

Steamers   Bothnia,    631;    Aliohlgaii,    101 Sept.  25 -Steamer 

Ottoman,  333. 
Baltimorb-To  Liverpool    Sept.  16-  Steamer  Queensmore,  571. 

To  Loudon    Sept.  25    Steamer  MisRlssiopi,  o49. 

To  Havre    Sept.  26  -Steamer  fJuvino.  12i. 

To  Bremen  -  Sept.  27-8teamer  Darmstadt,  1,468. 

To  Hamburg -Srtpt.  22 -Steamer  Polynesia,  203. 

To  Antwerp    Sept.  20  -  Steamer  RIalto,  100. 
Philadblphia  -To  Liverpool  -Sept.  26  -Steamer  Lord  Onui;h,  602. 

Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,&c. : 

ASSAYE.  steamer  (Br),  from  New  Orleans  for  Liverpool,  grounded  at 

5  A,  M.  Sept.  20  In  South  Pass,  about  100  fathoms  from  the  head, 

but  fl  ated  early  morning  of  the  2l8t,  and  prooeeded    to   sea 

■without  damage. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Man, 

Tuet. 

W6dne$. 

Tkurt. 

Frt. 

Liverpool,  steam.d 

'm 

■'et 

'C4 

lei 

H 

H 

Do        later..d. 

«••• 

■  >-• 

.... 

.••• 

..•■ 

.... 

Havre,  reg.  line.d. 

'16 

he 

he 

he 

»16 

'l« 

Do  outside  str.d. 

.... 

.... 

.... 



.--. 

.... 

Bremen,  steam. .d. 

"32 

B32 

»32 

^32 

®61®^S2 

»e4«»32 

Do       later... d. 

he 

S18 

he 

Si. 

3l6 

=18 

Hamburg,  steamd. 

Hi 

»e4»'8a 

flua'ss 

»8.®532 

96,aissa 

^ei^Ha 

Do        later..d. 

he 

he 

3|6 

he 

3l8 

he 

Ams'dam,  steam.e. 

30* 

30* 

30* 

30- 

30* 

30* 

Do        later,  .c. 

35  440* 

35  a  40* 

35S40* 

35O40* 

35a40* 

35*40* 

Beval,  steam d. 

'3f4 

JiftlTo, 

Hal'e* 

Ha^o, 

>4®"64 

>4a"e« 

Do      later d. 

"64»%2 

»3a 

932 

»3a 

»sa 

»»» 

B'lona,  direot...d. 

he 

he 

=18 

he 

'16 

Sis 

Genoa,  steam... d. 

he 

he 

he 

he 

Sis 

sia 

Trieste,  V.  Lond'n  d. 

■>^3 

■>31 

■'32 

'ss 

'89 

'31 

Antwerp,  steam  .rf. 

V 

•?«. 

7»i 

■Jb. 

7.. 

'«. 

*  Cents  per  100  lbs. 

LiVEEPOOL. — By  cable  from  Liveroool 
statement  of  the  week's  sales,  stonks,  &c 


we  have  the  f  oUowir  g 
,,  at  that  port: 


Sales  of  the  week bales . 

Of  which  exporters  took  ... 

Of  which  speculators  took .. 

Sales  American 

Actual  exiiort 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afl>at 

Of  which  American , 


Sept.  8.      Sept.  15.     Sept.  22      Sept.  29 


54,000 

2,000 

2,000 

42,000 

1 1 ,000 

53,000 

,118,000 

865,000 

19.000 

12,000 

3i,000 

25,(100 


67,000 

4,000 

5.000 

46,000 

8,000 

54,000 

1,079,000 

831,000 

24,000 

17,000 

3»,000 

20,000 


81,000 

4.000, 

7,0U0 

62,000 

12,000 

62,000' 

1,034,000 

784,000 

28,000 

12,000 

40.000 

30,000 


70,000 

3,000 

4,00o 

5«,OOo 

7,00o 

71,OOo 

980,000 

743,000 

23,00o 

19,00o 

37,00o 

27,00o 


The  tone  of  tlie  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Sept.  'i9,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wednet. 

rAurnPy. 

Fridav- 

Market,    ) 
1:45  t.  M.  5 

Mld.Upl'ds. 

Sales  

Spec.  <te  exp. 

Easier. 

41I18 

12,000 
1,000 

Steady  at 

3-64  ®  4.04 

deollDe. 

Steady. 

Easier, 

4=8 

12,000 
1,000 

Fair 

basinesa 
doing. 

4»8 

10,000 
500 

Easier. 

ihe 

10,000 
500 

Quieter. 

414 

10,000 
1,000 

In  bayera' 
favor. 

10,000 
1,000 

Futures. 

Market,    } 

1:45  P.  M.J 

Market, 

4  P.M. 

Qalet  n< 
partially 
1-64  adv. 

Baay. 

Steady  »i 
Dartlally 
1-64  dec. 

Steady. 

steady  1 

3-64  a  4  .t 

deollne 

Quiet  an 
■t«adv. 

It 
u 

d 

steady  at 

2-«4®3-i;4 

deollne. 

Steady. 

Steady  at 
3-si  de- 
ollne. 

Easy. 

The  opening,  highest,  lowest  and  closing  prices  of  futuies 

at  Liverpool  for  each  day  are  given  below.     Prices  are  on 

the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 

stated: 

faf  The  prieei  are  given  in  pence  and  64<A(.     TKut ;  4  63  means 
4  63-64d.  and  5  01  nu>.ant  5  1 .64'* 


ant,,  Sept.  23. 

Mod.,  Sept.  'iS. 

Tn.*..  Sept.  '.26. 

Open 

High 

tovi. 

Olot. 

Oven 

Bigh 

Lov. 

Clea. 

Oiwn 

Hith 

Low. 

OlM. 

<!. 

i. 

i. 

<L 

d. 

d. 

i. 

d. 

i. 

<L 

a. 

«. 

September. 

4  37 

4  37 

4  37 

4  37 

431 

4  34 

i»l 

4  33 

4  31 

4  33 

4  31 

4  31 

6ept.-uct... 

4  35 

4  36 

4  36 

4  3d 

4  33 

4  33 

431 

4  3i 

431 

4  31 

4  31 

4  31 

Ooi.-Nov.... 

4  36 

4  85 

4S5 

4  36 

4  33 

4  33 

4  31 

4  81 

4  30 

4  31 

4  30 

4  31 

Nov.-Dec... 

136 

4  35 

4  35 

4  35 

4  83 

4  33 

4  31 

4  31 

4  31 

4  3t 

4  31 

4  31 

Dec-Jan — 

4  36 

4  37 

4  38 

4S7 

4S4 

4  33 

4  3i 

4  33 

4  32 

4  S3 

4  32 

432 

Jan.- Feb.... 

438 

488 

4  3s 

as 

4  36 

4  37 

4  31 

434 

4  3t 

4  35 

431 

435 

Feb.-Moh... 

4  40 

441 

4  40 

441 

438 

4  39 

4  36 

4  36 

4  38 

4  37 

4  36 

4  87 

Moh.- April. 

4  42 

4  43 

4  42 

4  43 

410 

4  41 

438 

4  39 

438 

4  39 

438 

4  39 

April-May  . 

4U 

4  45 

4  44 

4  46 

4  42 

4  43 

410 

4  41 

4  10 

411 

4  40 

4  41 

May  June... 

4  47 

4  47 

4  47 

4  47 

4  45 

4  45 

4  43 

4  43 

4  43 

4  41 

4  43 

4  44 

Wed.,  Sept. 

2r. 

Than., 

Sept 

•iS. 

Fri.,  Sept.  99. 

Open 

Hith 

Low. 

Oloj. 

Opan 

Hig/k 

Low. 
d. 

Oloa. 

Opan 

HiflO 

LOW. 

mo; 

t. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September.. 

4  27 

4  28 

4  27 

4  28 

4  25 

4  27 

4  25 

4  27 

4  23 

4  2! 

4  23 

12i 

sepU-Oct... 

4  27 

4  27 

4  27 

4  27 

4  24 

4  26 

4  21 

4  26 

4  22 

4  22 

431 

4  22 

Oot-NOT.... 

427 

4  27 

4  27 

4  22 

4  21 

4  23 

4  24 

4  26 

4  21 

4  23 

4  21 

4  21 

Nov.-Deo... 

4  27 

4  27 

4  27 

4  27 

4  24 

4  2d 

4  24 

4  26 

4  22 

4  23 

4  21 

4  22 

Deo..  Jan.... 

4  29 

429 

4  29 

4  23 

4  26 

4  28 

426 

4  28 

4  28 

4  21 

4  23 

4  23 

Jan..Feb.... 

4  30 

4  31 

4  30 

4  31 

4  28 

4  30 

428 

4  30 

4  25 

4  26 

4  25 

4  25 

ireb..Moh... 

4  83 

4  33 

4  33 

4  33 

480 

4  33 

130 

4  32 

4  23 

428 

4  27 

4  27 

Moh.- April. 

4  85 

4  36 

4  85 

4  36 

4  33 

4  84 

4  38 

4  84 

4  3) 

4  80 

4  29 

4  30 

April-May.. 

4  37 

4<S8 

4  37 

4  38 

4  35 

4  36 

4  35 

4  36 

4  33 

4  33 

4  31 

4  32 

MayJune .. 

4  .S9    4  40  '  4  39 

4  40 

4  37 

4  39 

4  37 

4  39 

4  31 

4  35 

4  34 

4  34 

Skftexbxb  so,  1898.J 
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BREADSTUFF  S. 

ruOAT,  Brv*-  29. 1893. 

The  market  for  wheat  flour  during  the  past  week  has  been 
A  very  small  one,  as  buyers  showed  little  or  no  diqxtsition  to 
operate,  owing  to  a  further  decline  in  «  heat  vaiiMH  and  for 
the  better  Krades  of  sprinft  prices  have  been  lowered;  but 
winter-wheat  floor  and  low-grade  spring  were  in  limited 
supply  and  values  held  steady.  There  has  been  a  moderate 
trade  in  the  market  for  rye  flour  at  steady  prices.  Com  meal 
has  been  in  light  request,  but  prices  are  without  obange  and 
stronger.  To  day  the  market  for  wheat  flour  was  moderately 
actlva  for  spring  patents  at  slight  ooncessiona,  bat  otherwise 
boaiBcas  was  slow. 

The  specoIatiTe  dealings  in  the  market  for  wheat  futures 
have  bevn  slow  and  values  have  gradually  weakened  under 
ooloadinK  l>y  longr,  prompted  by  a  liberal  crop  movement  in 
the  Northwest,  favorable  weathi-r  in  the  Southwest  for  seed- 
ing, large  supplies,  dull  and  weaker  foreign  advices  and  the 
■lowneM  of  the  export  demand.  In  the  rpot  market  busineog 
has  been  quiet  and  ptices  have  dfcUned  with  futures.  The 
laks  yesterday  included  No.  1  Northern  at  S^o.  under  Dec. 
f.  o.  b.  afl  >at :  No.  3  hard  winter, Westem  inapaetioo,  at  S^c. 
under  Dee.  delivered  and  No.  2  md  winter  at  7l*ga  delivered. 
Today  the  market  was  weaker  daring  early  'Change  under 
caster  foreign  advices,  but  subseqaently  there  was  a  rally  on  a 
repcrt  that  the  Senate  bad  appointed  a  date  to  take  a  vote  on 
the  repeal  of  the  Silver  bill.  The  market  was  quiet  but  steady. 
The  sales  included  No.  2  red  winter  at  ni-ic.  delivered  and 
No.  1  Northern  at  l^c.  under  December  delivered. 

ai4ii.T  ouMOMt  raioM  ov  BO  s  aau  wurraa  waa&x. 

Kat.  Von        IVuu.       Wtil       Thtrt        P— 

rdaUvaiy e.    7?>i       7j>      7i>«      7i>      JlH      72]* 


sitar  «rilv«f7. 

lUraaUvafy 


7»H 

7i«s 
6tH 


79 

7a  >s 

7Sl« 
S2>s 


7S<« 
7»>s 


TS"*       7X«« 


78% 

83  H 


7»is 
824 


For  Indian  com  futorea  tb«  market  haa  oontinaed  idow  and 
priors  hare  drclinrd  a^d'r  realising  aales  by  "longs." 
prompted  by  eapectal ions  of  an  increase  in  the  crop  move- 
aent  and  in  sympathy  with  the  weaknew  in  wheat.  In  the 
•pot  market  supplies  hate  been  more  plentiful  and  valoes 
Uve  bren  lowered.  Yfst«-rd«y  the  sales  included  No,  9 
mixed  at  ZOo.  delivered  and  49(1  O^^o.  delivered  (>r  delivery 
early  in  October,  TcMlsy  the  market  was  lower  early  in  the 
day,  under  liberal  receipts,  bat  subsequently  the  loss  wss  re- 
oorered,  prices  advaneiBg  in  sympathy  with  the  improve- 
ment in  «  h»at.  The  spot  market  was  quiet  and  easjar.  Sales 
inclnded  No.  3  mixed  at  tf^o.  delivered  and  ^»i^4B\c.  da- 
livercd  for  early  arrivaL 

DAiLT  oboaDo  mioas  or  ao.  s  axxan  ooaa. 

JM.  Mam.  T-m.  W*4.  Thmn.  »^ 

itwmy..^.*.    ....  50>*  so  49>s  M>a  4S<« 

rdaitvary •.    «»•«  4a>«  49  48>s  4»>«  «K>« 

tn^n*rry....9.    MS  iUH  49%  48''s  4aH  *<*H 

■dflivenr....  0.    M  49%  49^  49%  4a*t  49 

Mlvny a.    53  5t^t  61%  6t*4  M^*  iO'H 

Oats  for  future  delivary  have  shown  soma  irregularity;  the 
aaar-by  deliveries  have  adraaoed  oa  baying  by  shorts  to  cover 
eoolracis,  doe  to  the  limited  suppliea  on  the  spot,  bat  the  dit- 
tant  months  have  weakened  in  sympathy  with  wheat  and 
com.  Bunineaa  in  the  spot  market  early  in  the  week  was 
quite  brisk  at  advancing  prioas,  bat  iofaaequfntly  the  demand 
became  quiet  and  pncea  turned  weaker,  particularly  for 
white.  The  sales  vesterday  incladad  No.  2  mixed  at  aa# 
M^o.  and  No.  2  white  at  88  s  89c.  To-day  the  market  waa 
J<p.  higher  for  Septrmbrr  but  other  months  were  quift  thouich 
steady.  Th*-  spot  market  was  firmer  for  mixed  (fr*l««,  owing 
to  Bcarriiy,  but  white  trades  w^re  easior.  The  salm  inrluded 
Mo.  a  m<x«d  at  8«/i«86t{c  and  Na  2  white  at  STiiSTi  jc. 
DAibf  o«4»smi»  raaoas  or  ao.  s  mixbo  o«i». 

Ost.  JTsit.  Ams.  ir«A  n«rs. 

■enlemtmr  iMtttrf e.    »tH  3.%>«  S6  3fl  36 

OrSeber  drltvarr a.    S8''«  34-s  34%  St%  34>t 

■svi»>iia»UVO.....a,    34  S4%  S«%  •4%  3t% 

bssealMT  i«4tva(7 •■    >«%  34%  3S  S4^  >4% 

Mavaakverr o.    87%  87  87%  37'«  87 

Rya  haa  oontintied  dull  and  prices  are  quoted  nominally 
vochasged. 

rLOOB. 
..9  bM.  91  7»aaa  16  I  Psteat,  wtetsr......  93  50*«8  89 

■»..,.....„..   1  «aa  S3.'>|citrmuii  snrM......   8fl«'>  390 

,l!o.l 2  00a  9.V>|  Rxaflnar.raiMrtas..    3909  336 

.1 3  30a  2  7a  I  BiMkwIieat  Banr....    •    .... 

3  308   *  00  I  Ooro  ma^- 

800*  8801     vrwtam.*s.._.._    1799  3  10 

.spria*. 3  80a  4  901     Braadrwlaa...^...  189 

(▼kMi  iooT  la  laeks  asUs  at  vrtaas  below  ttaoss  tor  barrals.1 


36% 
84% 
84% 
84% 

37 


fid  wtatsr 

„WWle  

Oiti>-lflxa<..f  tm. 

WWia .„...., 

»o.  2  ml««4. ....... 

■•.Swktta..^... 


67    • 
7*    • 
60    « 
63    •     .. 
85%a    67% 
8A%t     40 
*6<«a    87% 
87    •    86 


'8 

74 
74 


OefB,p«r1 
WasTa  mixed...... 

Mo  3  iDlzed    -..^ 

WsstsrarsUew... 
Wsslara  waits..... 

vTaslan,  per  liaak. 

Wisaad  Jawsv.. 

Baft«7-l*o.>Wssfa. 

mats  3-roirad 

Mats  e-fowad 


e. 

48%a 

40%  S 


«L 

51 
90 


92 
60 


66 
99 


E^XPORTS  OF  Breadstciffs  for  AuausT,  1893.  AND  1893  Ain> 
FOR  Eight  Months  vr  ths  Cai.kni>ar  Year  1893. 


BalUmoia. 

Bjatoa 

Stft  Orlaai 
<•«  Tort 

Pttlladelphia.  . 
PftC.  cast.  dUU.* 
Ouiar  COS.  diMa.* 

Total,  bartar. 
itontitiM*. 
BklUiBOra 

SjtVOD    

-ewOrlauu 
N<w  York 
■■nllxlaJphla. 
f»e.  cut.  diita.* 

>tiiar  otu.  dlata.^ 


■aluamra 

KiatOD 

faworli 
1»w  Tan 
Piiladalpbla. 
■»«.  coat.  duta. 
Xlia<  oaa.4iau.t 


Braaba.  Tazaa M**^ 
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The  aiuviiuieot  o(  oreadstulf «  to  market  ia  indicated  in  the 
staMnent  belovr,  prepared  by  us  from  the  tl.{ure3  of  the  New 
Yort:  Produce  l^xchaoge.  We  ftrst  give  the  receipts  at 
Wtain  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  moveowat  for  the  week  ending  .Sept.  33,  1898, 
^lyi  since  August  1,  for  each  of  the  Ust  three  rears : 


IhnlsCiaS- 

flaw. 

iTk-a. 

Oom. 

Oata. 

Barlay. 

Rm. 

jaiiiTia 

BaiSSOIta 

BitakMat 

JMikJSia. 

flyAMIn 

Bitjeik. 

Ohlawo   ... 

U4J0I 

•74 1.21 

$MOMt 

M7t.SI0 

H7.«ll 

S7.5S4 

Mllwaakaa.. 

MiM 

3as.aoe 

1S.SM 

t6».OUO 

tss,»o 

tt.4  » 

IMatk. 

itajra 

M'urs 

maaaaselli 

MiMSO 

». 

MiaSo 

«.!>» 

«ll*,IW 

uuoo 

i7». 

WO 

Oatrott 

t.MS 

nsi'4 

40  MS 

*0,08l 

,..••• 

OtaTaland-. 

«.«» 

M.om 

6000 

45.000 

5,000 

(00 

•Ll^ala.... 

*«,C6l 

«os.u> 

tmjut 

SS04M 

S.»« 

7-0 

Paotia- 

15.460 

tsios 

1*1.800 

433.100 

7,700 

KaaoMOMT. 

Voi.wk.'SS. 

4«t.UI 

B6,;«S 

t.»a7 

S.»4«.tl« 

SM.SIO 

44e.tes 

SJSS.OSS 

«.7»  717 

SS.SM 

iSMWk.tS. 

M961* 

8.asu4ss 

t,*a*.t8s 

s.8e*jss 

5S0.sn 

S07.1I8 

aaMwK.«i. 

wb»jm 

rjee,4at 

«,»S7.S«7 

MI4SSS 

uo6.rst 

7s*.oeo 

MMaitiiS.t. 

tsss 

s,w».arc 

aM«e.n6 

S&,a7S.t7& 

S5. 475.541 

l.«4l.«<4 

418,107 

isas 

S.«a6.4«S 

40.SS4.t7l 

i8.*)S.7»a 

«4.<isa.«<g 

UJja.Olft 

i,»*«.oe» 

uei 

\.mft»t 

ujttr.ata 

Xi  107,104 

3>.»48.I12 

t.O.W.870 

«.7t4.1l)S 

664 


THE    CHRONICLE. 


[Vol.  LVII. 


)t8  of  flour  and  grain  at  the  seaboard  ports  for  the 
Sept.  23, 1893,  foUow: 


Flour,  Wheat, 
bblt,  butfi. 

159..^9l  1,1?>7.025 
64,649     173,8  46 


2i.l6' 
49.726 
86.0^6 
2.500 
16,305 


71.361 
73,608 

363,455 
7.566 

176,400 


Onm,         Oats, 

InuK.  ftiuA. 

26  i,300  1,041,000 

117.200     155,112 


262,658 

278,063 

195,421 

6,4  iO 

8d,12a 


60,709 

178,8  kl 

35S.537 

7,280 

20,075 


Barley, 
but/i. 
20,300 
725 


551 


buth. 
1,600 
1,060 


4,151 
714 


The  recall 
W3ek  ended 

Ai- 
Wew  Tork... 

Boston 

Montre&l  ... 
FhUadelpUa. 
Baltimore.... 
Blohniond . . . 
Hew  Orleans. 

Tot.  week. .400,064  2,021,266  1.209,226  1,821.554    21  579 
Week  1892  .451,683  3,805,810  1,032,319  1,428.121    15,113 

Below  are  the  rail  ahipmeate  of  flour   and    grain 
Wdstem  lake  and  river  ports  for  four  years: 

1893,  1892.  1891.  1890 

Week  Week  Week  Week 

Sept.  23.  Sep/.  24.  Sept  26.  Sept.  27 

aionr bbls.     441,834  318,173  280,482  2J7,960 


7,528 
74,656 

from 


Wlieat bush.  1,060,570 

Com 509.987 

OaU. 1,290,218 

Barley 68.927 

tty» 20,606 


1.183,571 
380.464 

l,238.3'i9 
184,627 
119,394 


726,784 
316,511 
1,.^05.901 
313,331 
138,103 


631,637 

453,803 

1,438,594 

312,444 

47,968 


Total. 

2.950,428       3,126,385        3,000,613        2,782,445 

m  the  several  seaboard  porta  for  the  week 
i93,  are  shown  in  the  annexed  statement: 

The  exports  fro 
ending  Sept  23, 1( 

Mrporti 

frOM^— 

WKtat. 

Com. 

Flour. 

Oalt. 

Rve. 

PeoM. 

VewTork 

Boiton... 

Montreal 

Fhtladel. 

Baltlm're 

».  Orl'ns. 

<r.  News. 

ITortolk. 

Portland. 

Btuh. 

748,697 
198.146 
346.212 
24,000 
135.692 
23:i,637 
212,000 

Bush. 

76,319 
5.5,717 

44R,509 
93,113 
8.^),634 
37.453 

104,945 
43,659 

Sblt. 

107,850 
43.460 
33,745 
72,340 
56,269 
1,192 
13,259 

Bu»h. 
649,150 

so'ooo 

Buth. 

Buth. 
4,864 

lot.  week 

Pine  time 

1892  .. 

1,898,334 
1,799,249 

913,419 
327,627 

328,115 
378,592 

679,150 
159,881 

69,140 

4,864 
24,591 

The  visible  supply  of  gram,  comprising  the  stocKs  m  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Sept.  23,  1893: 

-'  Com,  Oalt, 

bush.  btish. 

52,000       183,000 

42,000  38,000 

24,000  35,000 

506,000       110,000 

2,862,000        877,000 

7,000 


Wtieat, 
In  store  at—  bush. 

Hew  York 11,031.000 

Do    afloat....      474,000 

Albany 

Boffalo 1,563,000 

Ohloago 18,960,000 

MUwaokee 941,000 

Dulutb 3,489,000 

Toledo 1,64",000 

Detroit 1,099,000 

Oewego 

Bt.  Louis 4,730,000 

OUioinnatl 9,000 

Boston 138,000 

Toronto 86,000 

Montreal 377,000 

Fhiladelpbla....      637,000 

Peoria 115,000 

Indianapolis 293,000 

Kansas  City 449,000 

Baltimore 780,000 

Minneapolis 5,651,000 

On  Mississippi 

On  Lakes 1,239,000 

Onoanal&rlver  1,992,000 
Totals— 


bush. 


147,000 
6,000 

82,'6d0 

6,000 

42,000 

"«,oo6 

138,000 

9,000 

10,000 

28,000 

226,000 

4,000 

6,000 

2,505.000 

930,000 


67,000 
11,000 

iieiobi) 

12,000 
18,000 

'39,066 

221,000 

180,000 

55,000 

'9,000 

267,000 

22,000 

7,000 

1,S57,000 

280,000 


56,000 
8,000 
3,000 

25,000 
169,000 

19,000 
3,000 

25,000 
6,000 

"2;6oo 

11,000 


30,000 

"i^ooo 

18.000 
2,000 

14,000 
2,000 

"elobo 


Barley, 
bush. 

ssiobo 


44,000 
42,000 
99,000 
17,000 

'53,060 
60,000 
1.00' 1 
3,000 
20,000 
23,000 
54,000 


70,000 


10,000 


7,6  31,000  4,101,000  403,000  529,000 

6,462,000  3,106,000  338,000  395,000 

9,799,000  6,680,000  773,000  460,000 

8,887,009  5,470,221  2,538,201  1,263,707 

8,639.284  4,123,610   667,3712,381,676 


Bept.  23, 1893..58,«93,000 
eept.  16, 1893. .57.331.000 
Sept.  24,  1892.. 44,962,000 
Bept.  26,  1891..2ti,86l,537 
Sept.  27, 1890..  16,8 i9,828 

THE   DRY    GOODS   TRADE. 

NBW  York,  Friday,  P.  M.,  September  29,  1893. 

The  developments  of  the  past  week  have  not  been  of  an  en- 
couraging character,  as  they  show  that  the  tendency  towards 
improvement  has  made  little  or  no  progress,  thus  confirming 
the  experinnce  of  the  previous  week.  The  tone  of  the  market 
is  lefs  assured  under  the  influence  of  the  indecisive  pro- 
codings  at  Washington,  and  just  as  the  market  believes 
that  a  good  business  would  follow  repeal  of  the  Sherman 
law  so  it  fears  that  prolonged  delay  may  not  only  arrest 
improvement  but  turn  the  course  of  business  backward  again. 
The  South  is  contributing  fairly  towards  business  in  a 
rejiular  way,  but  the  demand  from  the  West  is  poor,  and 
indifferent  from  Eastern  markets.  Prices  are  very  irregular 
where  buyers  of  quantities  are  dealt  with,  in  both  staple 
and  fancy  goods,  but  are  steady  for  the  regular  run  of 
small  orders.  The  jobbing  trade  has  paseed  through  a  quiet 
week,  apart  from  a  number  of  special  drives,  chiefly  in 
Iginghams  and  dress  goods.  Two  large  auction  sales  of 
ace  curtains  have  to  be  noted,  in  which  some  300,000  pair 
we  re  disposed  of  at  low  prices,  declines  from  regular  market 
Bvalues  ranging  from  15  to  50  per  cent.    Collections  are  con- 

dered  fair  under  prevailing  conditions, 

DoMBSTic  WoOLBNS.— The  demand  for  clothing  woolens 
continu-'S  of  an  intermittent  and  ua3ati<<faotory  character  for 
heavy  weinhts  of  every  description.'  Buyers  are  occasioially 
taking  a  little  more  liberally,  but  the  increase  is  insignificant 
and  without  character,  beyond  an  indication  that  piecing  out 
wants  are  requiring  a  little  more  attention.  Business  for 
spring  is  still  almost  entirely  in  a  stale  of  suspense.  Buyers 
place  a  few  sample  orders  here  and  there,  and  sellers  are  quite 
indifferent  about  pressing  them  to  do  more  than  this.  The  pos- 
sibilities of  the  next  six  weeks,  during  which  time  very  heavy 


payments  fall  due,  tend  to  make  sellers  very  cautious.  D>>taila 
of  the  week's  trade  are  unnecessary.  Dress  goods  are  quieter 
throughout  and  prices  weak  and  irreguUr  for  all  but  best 
makes  of  staples  and  most  desirable  fancit'S.  An  auction  sale 
of  woolens  held  to-day  showed  a  decline  of  nearly  50  per  cent 
in  prices  from  regular  market  values,  with  very  slow  com- 
petition among  buyers. 

Domestic  Cotton  GtoODS.— The  exports  of  cotton  g:oo^> 
from  this  port  for  the  week  ending  September  26  were  1,976 
packages,  valued  at  1214,747,  their  destination  bemg  to  the 
points  specified  in  the  table  below: 


Hbw  Tosk  to  Sept.  26. 

1893.              1 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Binee  Jan.  1. 

Ill 
76 

"l 

"si 

460 

26 

76 

1,096 

49 

3,196 
1,249 

25.610 
4,720 
8,977 
6.016 

14,162 
1.6^2 
3.418 

38.241 
2.019 

55 
20 
66 

"s'o 

28 
391 

72 

49 
332 

25 

3.013 

Other  GoTODeaxi  ............ 

1.199 

Oblna  ......  ..... ........ 

67.038 

India 

4,327 

&.rabla 

12.  60 

IMoa 

6,736 

Vest  Indies  ................. 

12,038 

ttezloo 

2,678 

4.820 

South  America  ............. 

33.877 

Other  oountrles. 

2,186 

Total 

1,976 

109,290 
24,150 

1,088 

15',880 

Ohlna,  via  Vancouver 

13.345 

Total 

1,976 

133,440 

1,088 

165,225 

*  From  New  fSnitland  mlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  has 
been  $6,537,214  in  1893  against  $7,746,594  in  1892. 

Brown  sheetings  were  in  quiet  demand  in  a  regular  way 
for  standard  to  4-yard  makes  chiefly,  at  generally  steady 
prices.  Bleached  shirtings  are  without  material  change. 
Colored  cottons,  such  as  denims,  ticks,  checks  and  stripes  and 
plaids  have  sold  with  some  freedom  at  low  prices.  Kid  fin- 
ished cambrics  have  not  maintained  the  advance  noted  a  week 
ago,  and  with  print  cloth  yarn  bleached  goods  are  quieter 
under  the  influence  of  a  retrograde  movement  in  print  cloths. 
Wide  sheetings,  cotton  flannels,  table  damasks,  quilts  and 
white  goods  are  all  quiet.  Print  cloths  were  dull  ai  3c.  for  64 
squares  during  the  greater  part  of  the  week,  and  are  fiat  at 
the  close  with  sales  reported  at  2^c. 

1893  1892.  1891 

StoekofPHnt  Cloths-  Sept  22.  Sept.  23.       Sept.'U. 

Held  by Provtdenoe  manufacturers.  170iK>0  None.  2o0,000 

FaU  River  manufacturers 377,000  None.  281.000 


Total  stock  (pieces) 547,000  Kone.  481,000 

FoBKiGN  Dry  Goods.— A  quiet  week  is  again  reported  in 
all  departments.  Buyers  are  not  numerous  and  are  again 
mostly  of  small  calibre.  Staple  fabrics  are  generally  steady 
in  price  for  reputable  makes,  but  there  is  considerable  irregu- 
larity outside  of  these. 

Importations  and  Warehouse  Wlthdrafrals  of  Dry  Good*. 
The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Sept.  28,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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TERMS    OF    SUBSCRIPTION. 


Comnerclal  and  Financial  cnROnCLB  oon- 
lUn*  40  to  tt4  pai^es  published  pvery  week. 

Mate  and  City  Supplement  of  CHROMICLB  oon- 
tains  l»0  pa^efl  publUhed  psriodically. 

■nvetiors'  •supplement  of  CHRONICLE  (a  Cyclo- 
paedia  of  Bailio«d  Securities)  contains  lOO  pagM  pablished 
erery  other  month.  

Subacription  to  CHRONICLE  for  one  rear  SIO.M, 
which  includes  every  issue  of  both  Sdpflulkhiii. 


The  purpose  of  tkla  State  sad  City  Department 

b  to  fniniah  our  sobscriben  with  a  weekly  addition  to  and 
oontfaaatioo  of  the  State  axd  Crrr  SxTFnjDiKirT.  In  other 
work,  with  the  new  facts  we  rhaU  giTe,  the  amplifications 
and  oorrectioDs  we  shall  publish,  and  the  mnnicipal  laws  we 
tii^i  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weeUy  the  information  contained  in  the 
BlATB  AKD  Crrr  SciruoCEirT  to  m  near  the  current  date  aa 
jwmlhWi  Hence  if  every  Sobaeviber  wUl  note  in  his  BvrrLM- 
Mmn  OB  the  page  deaigaatad  at  the  bead  o<  each  item  a 
wfawaca  to  the  page  wimra  the  ilam  ia  the  CtaaoincLs  can 
tM  foond,  he  wiU  at  all  tinea  poaeM  a  oomplaM  and  freah 
eydoimdia  at  information  reapeoting  Munich  Debta. 

CONNECTICUT  SAVINGS  BANK  LAWS. 

Bj  an  act  passed  in  the  Gonnecticat  LegiiUtare  since 

the  isnianoe  of  oar  last  Statb  awo  Citt  Scpplement, 

the  law  limiting  inrestments  allowed  to  mringt  banks 

in  that  State  has  been  very  materially  changed.     The 

•Iterations  correspond  in  a  general  way  to  those  which 

hare  been  recently  made  or  attempted  in  sereral  others 

of  the  Eastern  SUtes.     That  is  to  say,  the  freedom  to 

loan  on  personal  security  is  somewhat  curtailed,  while 

on  the  other  hand  the  banks  are  given  more  latitade  in 

their  purchases  of  State,  municipal,  railroad  and  other 

inrestment  securities.     We  give  below  a  revision  of  the 

digest  contained  in  our  April  Supplexbxt  and  the  full 

text  of  the  recent  amendment. 

SAVINGS  BANKS  INVESTMENT9-PRIVILEGES  AND  RE- 
STRICTIONS.—Tbr  «t»tut<irjr  t>rovMa«sra|pal«tlDKtbi>  Invratinrnt  of 
Iks  SspoidU  of  MTtn^*  b«nk>  of  Ooaaaetleat  si«  buiIdIt  cnntoliml  In 
■MttoaLMOoflhc  OesenU  Slatates  of  tiM  Stitte.  It  <i«nna  that  thU 
aseUoB  ws«  TMMdsled  aadtfesIM  •(  sseoitttss  ealsrscd  la  ISW. 
BBdkasBowa«alatamsBeads4tBl«9.  Tks  MMa4l»«  setof  18M 
was  satKlsd  "As  A«t  Bsaawtsg  tatnla—ls  by  flaviiii!*  Banta." 
aad  Is  ss  tonow*.  Ths  ssparsMen  lato  peissniim  sad  tlu-  flmin-*  la 
bl MUSIS  which  Bomber  sad  bSfta  ths  pan«rapba,  we  hsTv  Inwrtrd  m 
I  these  who  Bead  to  (Sllar  to  or  aas  say  parttenlar  porttoB  of  the  (CO- 
I  eaa  man  reatfUy  0ad  ths  part  deriicd;  otbenaiM  we  firs 
ssstloB  sa  It  read*  and  was  passsd.  piwsiiliis  oven  the  pnnotii*- 


1.800  of  ths  Osawl  MatotM  I*  boieby  saaended  to  read  aa 


(1)  KotexseedlBKtweatjr  per  ssatom  of  tbeir  demalta  and  •urpliis, 
Jb  BOtea  Mcared  by  pledge  of  dlvtdaad-paTlnc  itncki  or  latereot  beai^ 
tBRbond*  a*  oollatml  necurltr:  Dot szeeedlnir  twrnty-Sve  pereoBtuia 
thanof,  la  aotw  Mcnrad  by  Indinsmiwl  iiiiianli  or  Joint  aod  sev- 
eiBl  oblltatloB  of  two  or  man  pattlss  rssMJeBts  of  thla  Btato ; 

<n  And  Bay  Invest  also  bi  the  poiehase  of  the  aothorlied  bond*  of 
ths  UBltsdautea;  la  ths  sathattasd  beads  ' 


_  IbrarlnK  nbll^a 

Ilam  af  av  ef  ths  Hew  Ba^daad  SIstss,  ar  of  the  Mate*  or  Ni-w  York. 
&w  Jsney.  FeHBCTlvi^TMq.Ksataste.lfkhttBn.  loaiana.IUlDnt*. 
Wlfsaasta,  Iowa.  lUBBasota,  MQaaoarL  ranses,  Vebraaka,  Colorado, 
StbiwaiOfiaryfaMd.  Wa^laftoB,  OaUibrala.  Otsfra,  or  of  tbe  Dl*trlci 
ef  Ostaatlas 

COl  la  the  salhnilssll  heads  of  narlBSsnMtated  dtr  in  the  New  Cnx 
Mi  Mats*,  er  ef  the  siMes  of  Haw  Toi^  Bmoklrn,  Alhanr.  Brraeaae, 
Vfia.  Troy,  BsttiiStM.  aad  BoChle  laths  Mats  of  Jtew  York:  PbUadsl- 
Ma^thsmBtsotFeBaayivaalai  Datrstt.  ta  ths  mats  of  iiicbi«an: 
Oiiilsal.  Osioaihask Our(sa,0lBeiuati  aad  TWedo  la  the  Bute  of 
CMsiChlsagn.  to  tlw  MSsofllliBoiS!  Mnwaokaa.  U  tbe  SUte  of  Wl*- 
maila]  m.  Lsida,  la  tbe  mate  of  HIammuI:  LonUvllle,  In  tbe  state  of 
Kugiiuky^Oyba.  la  ths  State  of  Nebraaka.  aad  Newark.  In  tbe  Staite 

a*  Sew  ittWBJ  i 

M)  Or  la  the  piirrba«e  of  the  IsifsUy  aiahiillsiil  obltirstlnn*  ot   soun- 
Usa,  attlea.  k>wn«.  boroncb  and  snhssl  dlstrMs  la  tbU  t<Ut<- ; 
^01  Or  la  the  stock  of  aay  bank  or  traat  eaa»aay  Ib  UUSUta,  or 
tfea  siBsfc  sf  any  bank  In  New  York  CUy.  ar  Bostae.  Ka**acbii*ett« ; 


Ml  Or  ths  aothnrlsed  bond*  nt  anr  othsr  laeorporalad  cltr  •>'  oot  leas 

— ^  lnh»wt»nu,  loestsd   In  anr  of  Ibo  aforsaatd 

l>r  thr  Vnltod  Matss  or  State  een*a*  mads  Bszt 

nt,  wh»««  Indebtsdnses  npon  ItA  *tock«  and 

la  whirh  anrb  InveatmeBt  I*  ni»'Ir.  nn>1  It* 

ilrht'.  After  dsdoetlnic  th»  anmnnt  <if 

is  tbe  oYalUmt:  fnad  availabln  for  the 


«uch  Investment :  proridtd,  said  city  hM  not  defaulted  payment  ot  any 
of  Its  debta  wttbiu  flttaen  yeaia  next  prece<Ung  the  purubaae  of  8uob 
Inveetment ; 

(7)  Or  In  the  flrat  mortgage  bonds  of  any  railroad  company  whose 
nma  le  located  wholly  or  in  part  in  any  of  the  States  hereinbefore  men- 
tioned which  has  paid  dividends  of  not  less  than  four  ikt  centum  per 
annnm  regularly  on  Its  entire  capital  stock  (or  a  i>erlod  of  notices  than 
Ore  years  next  prerloiu  to  the  purchase  of  the  bonds;  prori(f«/,  said 
capital  stock  eqnaU  or  exceeds  In  amount  one-third  ot  the  entire 
aathorixed  Issue  of  said  bonds ; 

(8)  Or  In  tbe  eonsoUdnted  Itonds  ot  any  railroad  company  inoorpo 
raun  by  this  State,  and  authorlted  t«i  Issue  such  Imnds  lo4«tire  the 
enUie  debt  of  said  company :  protidtd,  said  company  has  paid  dh-l- 
deBda,aa  aforesaid;  but  this  act  shall  not  be  held  to  authorize  the 
pomhasa  of  bonds  ot  any  burse,  electric,  cable,  or  elevated  railroad ; 

(9)  An  other  Investment*  shall  bo  in  loans  secured  by  morWcage  ot 
tmeneombered  real  estate  In  thin  State,  vnrth  double  tbe  amouut  of  the 
loan  aeeuTed  thereon ;  mrotitlrd.  tliat  the  Staffoi-d  SarlnKS  Bank  of  the 
town  of  Stafford  n>ay  ban  on  land  located  In  tbe  county  ot  Hampden 
In  the  State  of  Maasaobuaetts,  tbe  Stonlngton  Savings  Bank  of  the  to  wn 
ot  Stonlugton  may  loan  on  Ixnd  located  In  tbe  county  of  Washlngtun, 
In  the  State  of  Rhode  Island,  the  Ridgefleld  Bavlnga  Bank  of  th  town 
of  Rldgfleld  mat  loan  on  land  located  In  tbe  county  of  Westchester, 
In  the  State  of  New  York,  and  the  Thompson  Savings  Bank  of  the 
town  of  Pntnam  may  loan  on  land  locat<rd  in  tbe  county  of  Provl- 
deBoe,  In  the  State  or  Rhode  Island. 

It  wotild  seem  according  to  tbe  foregoing  amendment  of  section 
l.SOOtbatonly  forty  Stc  percent  of  tbe  deposits  and  surplus  of  any 
■nrlacs  bank  may  be  employed  on  personal  security,  but  that  no  limit 
IS  placed  upon  the  amount  which  may  be  Invested  In  the  other  securi- 
ties mentioned  In  the  section.  A  subdivision  of  tbe  forty-tire  per  cent 
which  may  be  loaned  on  personal  security  Is  made  by  tbe  requirement 
that  not  more  than  twenty  per  cent  may  be  loaned  on  single-name 
paper  teoured  by  stocks  or  bonds,  and  not  more  than  twenty-flve  per 
cent  awy  be  Invested  In  notes  with  two  or  more  names. 

nesoblolDed  sections,  1,803, 1,804, 1,805  and  1,806,  provide  oertaia 
resMcMoM  with  reference  to  loana-aeeUoB  1303  reatrlotlns  loans  on 
Mait«ace  Seeurity  to  Manntaotaring  OorporatloBS  and  Eoelealastica 
■cetktn  130t  reatrlotlBC  amount  of  loans  to  one  party  on 
aeourtty;   seetlOB  l^OS   forbidding  loans  on    single-name 


•ae.  1308.  Holoaa  ahaU  be  mads  by  any  savlags  bank  to  a  mana- 
"'  seeleslastloal  •odety,  seenred  by 


thsi 


I  sifbt  per  centum  of  tbe 
Btof  laze* next  preceding 


eorporatloB  or  seeleslastloal  aodety,  seenred  by  mortgafs 
■am  tksir  property,  unless  ths  same  shall  be  accompanied  by  the 
tamvldaal  guarantee  of  some  responsible  party  or  parties,  or  hv  other 
ssHlsral  seeartty  of  aqtial  value  to  the  amount  of  tbe  sum  loaned. 
a*t  the  dlreetora  or  tnuteea  of  any  sucb  bank  consenting  to  any  loan 
eeatoaiy  to  tbe  prorl«lons  ot  this  section  shall  be  held  indlriduaUy 
lesBsasllils  to  the  full  extant  of  such  loan. 

■■0. 1304.  RosavlBn  bank  having  more  than  twenty-Sve  thousand 
HsWirs  deposits  sbaUloan  on  personal  locurity  to  any  one  person, 
esapaay.  or  latsns^  mase  thaa  thrse  per  cent  of  lu  doposiu  at  the 
tmeef  maUac aaah  wan. 

Sac.  1.800.  HasavlBCS  bask  Shan  boy,  or  lend  my  money  upon,  any 
obUgattnn  on  whleh  aaly  aae  pmaon  or  llrm  shall  l>e  holden.  without 
taking  nlrtltlimal  sesiiillj  fbr  ths  saoie  equivalent  to  the  guaranty  or 
indopTment  of  soaas  other  reaponslble  party. 

BsaHrri  the  ordinary  safefaaida  which  are  In  all  savings  bank  laws 
tharaiaoaeof  no  UtUa Importaaes  that  ought  to  aid  materially  la  pre 
voiliBS  iaeaatteus  laaasL  Ws  refer  to  the  ptwlslon  wbleb  Is  eon 
talaed  la  SeetloBl30«  bsiew. 

Sac.  130e.-Whm  my  Ism  erinveatmmt  U  made  by  any  savtaga 

■m,  the  Bamaa  of  tte  dirselers  er  tmsteas  eoBsenting  thereto  shall  be 
sd  npoB  the  leoords  ef  said  bank,  aad  said  record  shall  be  at  aU 
lopea  to  the  laapsetioa  ef  ths  eorvorators  and  auditors  of  said 
aadthaBaak  OaaimaBmssra,aadbs]w^aM/ac<«  svtdeBceof  tha 
tralh  of  tm  statmaeats  thsrsia  soBtabMd. 


VmaiNIA    BONDS    LISTED. 

Hm  itew  bonds  issued  bv  the  State  of  Virginia  to  the  amount 
of  |16,aM.800  and  due  in  1091  have  this  week  been  listed  on 
the  New  York  Stock  Exchange.  The  application  made  by  the 
Bondholders'  Committee,  which  gives  in  concise  form  the 
salient  points  in  the  history  of  the  debt  settlement,  wu  sub- 
stantially m  follows: 

To  the  New  York  Stock  AccAan^e.— Under  date  of  Mayia, 
IMO.  Messrs.  Frederic  P.  Olcott.  Charles  D.  Dickey  Jr..  Wil- 
liam  L.  Bull.  HuKh  R.  Oardeo,  Henry  Budge  and  John  Oill, 
known  M  the  Virfpoia  Bondholders'  Committee,  pntpred  Into 
an  agreemrat  with  the  oreditors  of  the  State  of  VirK'nia  for 
the  depoait  of  the  defaitlted  obligations  of  the  Sute,  looking  to 
a  settlement. 

Under  the  said  ai;re«inpn^  obligations  were  dPooeit<Ki  (after 
deducting  the  West  Va.  portioD)totbeamount  of  $32,666,05866, 

Under  date  of  Novemixr  2S,  1890.  &  "  Plan  and  Proposition 
for  the  AdjiiBtrapnt  of  tbe  iJebt  of  Virginia  "  was  formulated 
by  the  boodboldera'  committee  and  approved  (and  recom- 
mended for  adoption  to  the  holders  of  the  bondn  of  Virginia 
who  became  parties  to  tbe  agreemrnt  of  May  12,  1890)  by  the 
Advisory  Board  nanifd  in  the  said  sgreemvnt,  consisting  of 
Orover  Cleveland,  Edward  J.  Phelps,  Thomas  F.  Bayard, 
Oeorjte  8,  Oe  and  Oeorge  G.  Williams. 

After  n<»Kotiation8  wiih  the  Del>t  Commission  of  the  State 
extending  from  April  to  November.  1891,  a  basis  of  Bettli>rnent 
was  agreed  upon  which  was  approved  by  the  A.lvisorv  Board 
November  ?5,  1891,  and  by  thw  Enitlish  bondholders,  by  reso- 
lution at  a  general  met-ting  held  December  18,  1891.  Tnia 
bmis  of  settlement  was  adopted  by  the  State  of  Virginia  by 
aot  of  Assembly  aporoved  F>-bruary  30.  1899  Tbe  settle- 
ment was  made  ss  of  July  1,  1891,  the  State  to  i«ue  $19,000  of 
100-year  new  bonds  (beating  interest  at  the  rate  of  2  per  cent 
per  annum  for  ten  years,  and  8  per  cent  per  annum  for  the  re- 
mairing  90  years)  for  every  |»,000  of  old  indebtedness  stir- 
rendcred.  ,j      .   .i. 

Pending  the  engravint?  of  the  bonds  under  the  said  act,  the 
bondholders*  C<<mmittee  received  a  manuscript  bond  for  the 
sum  of  $16,800,860,  and  surrendered  to  the  State  the  old  securi- 
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ties  deposited  under  the  aKreement  of  May  13,  1890,  to  the 
amount  of  $22,666,053  65,  ia  accordance  with  statement  (No. 
7)  filed  with  you. 

Under  date  of  May  5,  1898,  the  commission  of  distribution 
named  in  the  plan  and  proposition  of  November  28,  1890, 
made  its  award  of  the  eecuriiies  to  be  received  in  settlement 
to  the  several  classes  of  creditors. 

The  manutcriot  bond  has  been  surrendered  to  the  State  for 
cancellaiion,  and  eneravtd  bonds  have  been  received  by  the 
Bondholder  .'  Committee  in  exchanxe  therefor  as  follows,  viz.; 

12,900  coupon  bniid!i,  $1,000  each.  Nog.  251  to  13,150 

InoliiBlve $12,90r,000 

6,719  coui  on  bond",  $5(0  each,  Noa.  101  to  6,8  9  Inclusive  3,359,500 
10  rCKl8tere<l  bonds,  $10,000  each,  Nos.  1  to  10  Inclu-lve..  100,000 
4  pieces  Bcrtp,«90  each 360 

Total $16,359,360 

New  bonds  dated  July,  1891,  are  due  Julj,  1991,  interest 
payable  January  and  July  1  of  each  year  ;  coupon  bonds  have 
no  privilege  of  registration  of  principal  only  bat  can  be  con- 
verted into  registered  bonds  of  $10,000,  $'o,000.  $1 ,000,  $500, 
$100,  upon  presentation  to  the  Commissioners  of  the  Sinking 
Fund  of  the  State  of  Virginia.  Richmond,  Va. 

The  State  duly  paid  the  interest  on  the  manuscript  bond 
for  the  two  years  ending  July  1,  1893. 

The  engiaved  bonds  have  been  delivered  to  the  several  de- 
positaries for  delivery  to  their  certificate  holders,  and  we  are 
informed  that  the  bonds  have  nearly  all  been  distributed. 

We  respectfully  ask  that  the  bonds  named  be  listed  by  your 
Exchaige,  together  with  such  registered  bonds  as  may  here- 
after be  issued  in  exchange  for  couoon  bond-. 

We  fuggesl  that  the  'Old  Bonds',"  "Consols,"  "Ten  Forties," 
or  trust  receipts  for  the  same,  should  be  stricken  from  the  list. 

[Signed,]  G.  S.  Ellis, 

Sec.  Virginia  Bondholders'  Committee. 


ASSESSMENTS  IN  MASSACHUSETTS. 

We  give  below  eight  short  statements  showing  the  result  of 
recent  assessments  in  as  many  cities  and  towns  of  Massachu- 
setts. The  comparative  figures  for  previous  years  are  taken 
from  our  State  and  City  Supplement.  Last  week  we  gave 
similar  reports  from  rineteen  municipalities  in  same  State. 
and  on  August  12  the  figures  from  Boston,  Braintree,  Fitch- 
burg,  Holyoke,  Natick  and  Salem  were  published. 

SOMEKVlLLB. — The  assessors  have  increased  the  total  tax 
valuation  of  Somerville  this  year  $3,680,500.  The  tax  rate  has 
also  been  raised  50  cents  per  $1,000.  Real  estate  is  assessed  at 
about  its  actual  cash  value. 

.  Rate  of  Tax 

Total.     «er  $1,000. 
$41,773,600       $15-50 


Assessed  Valnation. 

Seal  Estate.         Personal. 


Years — 

1893 $.38,53«i,700  $3,234,900 

1892 34,950,800  3,142,300  38,093.100  1500 

1891 32,767,200  4,067,200  36,843,400  14'00 

1890 29,981,700  2,575,800  32,557,500  14-00 

1887 25,219,900  2,251,900  27,471,800  14-80 

1880 18,393,200  2,064.900  20,458,100  19-10 

SWAMPSCOTT. — The  total  assessed  valuation'of  Swampscott  for 
1893  is  reported  at  $5,089,928,  of  which  $3,439,975  is  real  estate. 
The  tax  rate  this  year  isfixedat$ll  00per$l,000against$10  00 
in  1892.  Real  property  last  year  whs  valued  at  #3,371,279  and 
the  total  assessment  then  was  $4,775,440. 

Waltham.— The  increase  in  the  total  assessed  valuation  of 
Waltham  this  year  is  $1,005,121.  and  the  tax  rate  has  been 
raised  from  $15  50  to  $16  40  per  $1,000. 

Assessed  Valuation. v     Rate  of  Tax 

Tears—  Real  Estate.         Personal.  Total.         «er  $1,000. 

1893 $14,055,000        $4,566,876       $18,621,876       $16-40 

1892 13,321,000  4,295,756  

"  3,945,330 

3,609,814 
3,254,130 


1891 12,452,300 

1890 11,600,900 

1889 10,704,200 

1888 

1887 


17,616,756 
16,397,630 
15,210,714 
13,958,330 
13,1.56,310 
12,301,945 


15-50 
1400 
14-00 
14-20 


Wakrfield. — Wakefield's  total  a-ispssed  valuation  this  year 
is  $5,607,220  against  $5,003,495  in  1893.  The  valuation  of  real 
estate  has  been  increased  from  $4,332,550  to  $4,851,645.  Th- 
tax  rate  per  $1,000  for  this  year  is  $16-40,  a  reduction  of  $2-J0 
on  last  year's  rate. 

Watebtown  — The  assessed  valuation  of  real  and  personal 
property  in  Watertown  for  1893  amounts  to  $8,198,676,  the 
valuation  last  yeir  having  been  $7,770.'i79.     The  1893  tax  rate 
is  $16  50  per  $1,000,  an  advance  of  $3  00  on  the  rate  in  1892. 
Total  valuation,  1893    $8,196,676  I  Total  valuation,  1892.. $7,770,079 

Tax  valuallou,  real 6,650.387  |  Taxvaluation,  real 6,295,210 

Tax  valuation,  personal  1,546,28  '  |  Tax  valuation,  pi-rsonal  1,474  «39 
Tax  rate  per  $l,oOii,'9i        $16-50  |  Taxrate(pcr«i,000)'»2        $13-50 

WiNTHP.OP.— The  tax  assessors  have  fixed  the  total  valua- 
tion of  real  and  personal  property  in  the  town  of  Wintiirop 
this  year  at  $4,373,075,  the  valuation  last  year  having  been 
$4,231,440.  R^al  estate  is  valued  this  jear  at  $4,263,700 
against  $4,135,750  in  11-92.  The  tax  rate  per  $1,000  has  been 
raised  from  $12  70  to  $14  30. 

Winchester. — Winchester's  assessed  valuation  for  1893 
shows  an  increase  of  $515,319  on  the  returns  of  a  year  ago. 
The  tax  rate  has  been  increased  60  ce  its  per  $1,000. 

Tax 'valuation  In  1893. .$5,750,299 

Keal  estate 4,873,400 

Personal  property 876,899 


Tax  valuation  In  1892 . .  $5,234,982 

Keal  estate 4,379,510 

Personal  property 855,470 

Tax  rate  (per  $1,000) '92.    $1600 


Tax  rate  (per  $1 ,000)  '93       $16-60 

WOBDKN. — The  assessed  valuation  of  Woburn  property  this 
year  shows  the  small  increase  of  $164,819.  The  tax  rate  hi  B 
been  raised  from  $15-70  to  $16-60. 


Tears—  Real. 

1893 $7,751,090 

1892 7,595,294 


Assessed  Valuation. > 

Personal.  Total. 

$1,746,252       $9,497,342 
1,737,229  9,332,523 


Rate  of  Tar 

per  $1,000 

$16-60 

15-70 


Jersey  City,  N.  J.— It  is  reported  that  the  Jersey  City  Board 
of  Finance  has  borrowed  $300,000  to  meet  bonds  maturing 
October  1.  The  loan  was  made  by  local  banks,  which  are  city 
depositories,  under  peculiar  circumstances.  The  banks  named 
hold  $600,000  of  city  funds  deposited  to  stated  accounts,  and 
declined  to  pay  out  the  money  on  other  accounts  for  fear 
they  might  be  held  responsible.  They  offered,  however,  to 
advance  $300,000  if  the  city  would  agree  not  to  draw  on  the 
banks  on  any  account  except  for  salaries  until  the  loan  should 
be  repaid.  It  was  finally  decided  to  accept  the  offer,  and  the 
maturing  bonds  will  be  paid. 


Bond  PropoHBli  and  Negotiations.— We  hare  re- 
ceived through  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offerea  fc  r 
'ale. 

Allegheny,  Pa,— (State  and  City  Supplement,  page  65.)— 
We  noted  in  the  Chronicle  of  May  27  that  water-works  bonds 
would  probatilv  be  placed  on  the  market  about  Oct.  1.  City 
Comptroller  James  Brown  now  writes  us  these  bonds  will  not 
be  ia^ued  until  some  time  next  year.  He  stues  that  no  other 
bonds  will  be  issued  this  year  than  those  for  streets  and 
sewers,  which  were  offered  for  sale  on  Sept.  28. 

Angli'ize  Connty,  Ohio.— No  bids  were  received  on  Sep- 
tembnr  9  for  tlie  $60,000  of  Court  House  bonds.  The  loan  is 
dated  August  1,  1893,  bears  interest  at  the  rate  of  5  per  cent, 
payable  semi-annually,  and  becomes  due  at  the  rate  of  $5,000 
semi-annually,  from   August  1,  1897,  to  February  1,1903. 

Burnes-vllle,  Ohio. — Bids  will  be  received  until  October  2 
by  H,  E.  Dement,  Village  Clerk,  for  the  purcbase  of  $3,250 
of  assessment  bonds  (or  less,  if  part  of  the  assessment  in  an- 
licipalion  of  which  they  are  issued  is  paid  in  cat-h).  Of  this 
amount  $2,450  of  bonds  will  be  dated  September  13,  1893,  and 
the  remaining  $800  September  17,  1893,  Interest  on  both 
loans  at  the  rate  of  6  per  cent  will  be  payable  semi  annually 
at  the  Village  Treasurer's  office  and  the  bonds  will  mature, 
part  yearly,  in  from  1  to  20  years. 

The  bonded  indebtedness  of  the  village  is  at  present  $39,500; 
floating  debt  (including  the  indebtedness  for  the  paymeut  of 
which  the  above  bonds  are  issued)  $4,444;  total  deot,  $33,944. 
The  assessed  valuation  for  1893  is  $1,025,138,  and  the  popula- 
tion, according  to  local  figures,  3,500. 

The  last  two  issues  of  bonds  by  the  corporation  were  $14,298 
of  6  per  cent  street  improvement  bonds,  payable  in  Irom  1  to 
20  years,  and  $4,554  of  6  per  cent  avenue  improvement  bonds, 
payable  in  from  1  to  15  years.  Both  loans  were  awarded  to 
Messrs.  Seasongood  &  Mayer,  of  Cincinnati,  the  former  for  a 
premium  of  $1,000  and  the  latter  for  a  premium  of  $205  87. 

Another  issue  of  street  improvement  bonds,  amounting  to 
perhaps  $15,000,  will  be  issued  in  the  near  future. 

Barron,  Wis.- Treasurer  J.  W.  Taylor  notifies  the  Chron- 
icle that  the  $4,600  of  water  works  bonds  recently  voted  by 
the  ciiizens  of  Barron  are  to  bear  6  per  cent  interest,  payabte 
annually  in  July.  The  principal  of  the  loan  will  mature  at 
the  rate  of  $200  yearly,  and  both  principal  and  interest  will 
be  payable  in  Barron.  There  is  no  other  indebtedness  and  the 
total  assessed  valuation  is  $94,1 00,  property  being  assessed  at 
about  30  per  cent  of  the  actual  value.  The  tax  rate  per  $l,C0O 
is  $60. 

Bay  City,  Mich.— (State  and  City  SuppLteMENT,  page  97.)— 
City  Recorder  O.  A.  Marsac  writes  the  Chro.nicle  that  $35,- 
000  of  local  improvement  bonds  have  recently  been  sold  to  a 
rt  sident  of  Bay  City. 

Blackford  Connty,  Ind.— It  is  reported  that  $60,000  of 
Court  House  bonds  of  this  county  have  recently  been  sold. 

Charleston,  S.  ('.—(State  and  City  Supplement,  page  165.) 
—In  reference  to  the  $56,000  of  5  per  cent  bonds  of  this  city, 
offered  on  September  20  h,  J.  O.  Lea,  Treasurer,  writes  us  that 
no  sile  has  as  yet  been  made.  The  securities  will  be  of  the 
denomination  of  $500,  interest  payable  A.  &  O.,  and  princi- 
pal to  mature  October  1,  1923. 

Clnettinati,  Ohio.— (State  and  City  Supplement,  pa^e 
78.)— D.  W.  Brown,  City  Auditor,  will  receive  bids  until 
October  20  for  the  purchase  of  $150,000  of  pavement  bonds. 

Cleveland,  Ohio.- (State  and  City  Supplement,  page  79.) 
Proposals  will  be  received  until  October  12  for  the  purchase 
of  fire  department  bonds  to  the  amount  of  $100,000.  Interest 
will  be  payable  at  the  rate  of  5  per  cent  and  the  bonds  will 
mature  October  1,  1903.  The  city's  total  funded  d--bt,  with 
the  new  t'Ouds  mentioned  above,  is  $9,104,000,  including  the 
water  debt  of  $1 ,775,0ii0.  The  par  value  of  securities  held  by 
the  sinking  fund  is  $3,089,058,  and  the  total  debt  less  water 
debt  and  sinking  fund  is  $5,239,942.  Cleveland's  ass-'ssed  val- 
uation is  $121,980,315,  and  the  real  value  of  property  is  esti- 
mated ai  $500,000,000.  The  population  in  1890  was  361,853 
and  the  present  population  atxtut  300,000. 

Dallas,  Texas.— (State  and  City  Sdpplkment,  page  177.) 
At  a  meeting  held  September  16  the  City  Council  of  Dallas 
decided  to  it-tue  $50,000  of  6  per  cent  coupon  bonds,  interest  to 
be  pavable  semi-annually  and  the  bonds  to  run  20  years.  Of 
this  amount  $15,000  will  be  funding  bonds,  $10,000  street  and 
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bndK«'  boDiU,  $10,000  water  bonds  and  115,000  sewer  drain 
bonds.  Mr.  John  F.  Caldwell.  Chj  Auditor,  writes  us  that 
tbe<i«  bonds  will  be  ready  for  delirery  in  about  15  days,  aod 
that  applicaiioD  for  their  purchase  can  b^  maae  to  him  or  to 
W.  C.  Conn.>r.  Mayor,  or  T.  L.  McE^nis,  Chairman  of  the 
finance  Committ««. 

DcBTer,  Col.— {8TATB  ato  City  SuPFLXMKirr  page  188.)— 
The  city  of  Ueover  is  now  offering  for  sale  4  per  cent  public 
improveTiFnt  t>oods  to  the  amount  of  $400,000.  Interest  will 
be  payable  (emi-aDnually  in  Denver,  or  at  the  otBce  of  the 
Mercantile  Trust  C  •mpany,  New  Turk  City,  and  the  bonds 
will  run  for  dfteen  years. 

Public  impriivement  binds  have  heretofore  been  issued  by 
this  ciiT  as  follows  -.  $700,000  4  per  ornt  10-15  yeir  bonrig 
were  is'^ued  in  1-89.  of  which  amount  $350,000  were  at  th'it 
time  sold  at  a  prt-mium  of  $10  80  per  $1,000,  to  3.  A.  Kean  & 
Co.  $l30,i>00  of  the  issue  were  di-<pa«ed  of  to  ooniracttors  on 
account  of  contraci*  at  par.  The  r--maininK  $3^,000 
wen  sold  in  1803  at  97-90  to  Wm.  R.  Mygstt.  $400.(iU0  10-15 
Tear  5  per  cent  bonds  were  iastMd  aod  sold  in  1891  at  par  to 
Wm.  B.  Uygatt.  Local  improTrment  bonds  to  the  amou  it  of 
$S75,S0O,  running  for  M  years  aod  bearing  6  per  cent  interest, 
bsTe  al'M>  been  ueued  for  the  following  diatiicu : 

floaltaSldeB  Bewor  DUiriel  Ro.  1 9110.000 

Captiol  Sanllart  8«wrr  IHslilet  Re.  1 107.000 

Vonh  OeuTcr  8«w«r  Ulctrtct  Ro.  3 93.000 

Mth  BlTcet  •torm  Mwer 1S.<M0 

Laiteer  tUMt  PaTlBv  Olstrlet  Ko.  1 4'',00« 

The  total  debt  of  the  city,  including  the  aborv-mentiooed 
pablic  improTemeDt  ivwds.  is  $1.900,<X)0,  and  its  Mussed  val- 
uation in  1893  was  $78,550,415,  the  approximate  real  value 
beinK  $8S0.661J»4S  The  populatioa  in  1890  was  U0.713  and 
the  directory  cMimale  for  1898  ia  in.5S0. 

The  city  baa  never  defaulted  la  the  payment  of  principal  or 
iat«rest  The  payment  of  intcreat  ooupena  is  provided  for  by 
an  appropriation  each  year  out  of  the  general  revenue  of  thie 
city. 

Detralt,  HIeh  — (Stati  ahd  Crrr  Sin>PLUi>ifT,  page  98. 
aod  Chbo.1I  lb.  vol.  57,  p.  853.)— City  Comptroller  C.  W. 
Moon  notiHe«  the  Chroxiclb  be  will  reoeiTe  sealed  propiaals, 
to  b*  Ofiraed  October  8,  lor  the  followinc-nBined  4  p<?r  cent 


SO-year  city  bonds,  principal  and  interest  payable  in  gold  at 
the  City  Treasurer's  office  : 
$100,000  boulevard  iraprovem'-nt  bonds,  dated  Nov.  1,  1893, 

E.OOO  public  lighiintj  bonds,  dited  Nov.  10,  1893. 
,000  pu  ilic  sewer  bonds,  dated  Nov.  15.  1893. 
,000  public  school  bondi,  dated  Nov.  30,  1894. 

$100,000  park  improvement  bonds,  dated  Nov.  85,  1893. 

The  city  of  Detroit  points  with  pride  to  its  past  history  and 
invitee  the  closest  examination  of  its  present  fiaan  ial  stand- 
ing. For  the  last  is-ue  of  nonds  sold  by  the  city  the  follow- 
ing premiums  were  received  : 

$300,000  public  sewer  bondi,  sold  April  1,  1893,  at  a  pre- 
mium of  7-18  per  cent,  or  $85,650, 

$105,000  pirk  and  boulevard  bonds,  sold  July  15,  1892,  at  a 
premium  of  7*07  per  cent,  or  $8,058  SO. 

$100,000  park  improvement  bonds  sold  August  1,  IS'Ji,  at  a 
premium  of  7-07  per  cent,  or  $7,670. 

1800,000  boulevard  improvement  bonds,  sold  SepL  1,  1893, 
at  a  premium  of  5-65  per  cent,  or  $11,300, 

The  pre«-nt  indebtraueas  of  the  city  is  stated  by  the  Comp- 
troller as  fullows : 

crrr  dbvt. 

Pitblle  sewer  bonds •l.KOl.noOOO 

Po ^Ue  Improvcoieat  bonds 600,00000 

Pmrk  Inprovsmaat  bonds 300.00000 

Boulevud  Improvrneat  bonds 400.00000 

Park  sod  boolevud  tiODds SuA.OOOOO 

Public  •chool  IwiwU 150,00000 

•3,156,.'i00  00 
LsssSlBklOB  foods 979,066  48 

Net  debt  July  I.  1991 $3,177,433  S2 

The  rity  charter  limits  the  bonded  indebtedness  to  3  per 
cent  of  tb«  aMsaaed  valuation. 

The  t>tal  aasBMed  valuation  of  Ddtroit  for  this  year  is  $199,- 
«79,810  and  the  tax  rate  (per  $1,000)  tl5)6.  Property  which 
k  owned  by  the  city  it«elf  and  is  free  of  all  encumbrance  is 
Talned  at  $18,756,819.    The  preaent  population  is  833,353. 

BaBt  Liverpool.  Olilo.— (St. tk  and  Crrr  8tm>L».MENT,  page 
81).— Tins  city  will  issue  bonds  to  the  amount  of  $40,000  for  a 
.-h'>ol-hou*e. 
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$36,600 
SEWER    BONDS 

A  .\  l> 

SI6,000 

FUNDING   BONDS, 

City  of  Newport,  Kentucky. 
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5  1-2  Per  Cant  Bonds 

TO  OB  IlSrSO  BT 

Duval     County,    Florida. 

roB 

St.  Johns   River  Improvement. 

Total  ancborUad  imd.  S^OS^iOeo  to  ran  tvaalr  (*•> 
faan  (rua  Nmt.  i>i,  iShL  nb  anvilafa  «i  |i«tjr 
ijui  raa  a.  aod>r  A.t  ■■/ 1  ■MitararValldH,  »f 
•rwad  b«  iiapron.  loan  atVMrlda.  luiarart  par 
abia  M*i  aaaa.li;  in  Haw  Tork  aad  JaekaoavUla. 
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1^  ocdar  or  tba  LoauBofOMUOdL 

DMad  Or.a«a,  N.  J,  lapi.  Ba  lasS. 

Chllaator  of  Tazaa. 
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Street    Railroad     and 
Municipal  Bonds. 
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Lamprecht  Bros.  &  Co., 

41  WALL  ST.,  NBW  YOBK. 
OI.BTBLAIV0.  BOSTOIV. 

W.   J.   Hayes    &    Sons, 

BANKBBS, 

0«Bl«r*  In  MUNICIPAL  BONDS, 

Mraat  Ballwar  Bond*  aod  olbar  blab  crada  lo- 
Taatataata. 

aii-ais  •••••n,;;*';;^,  10  W»I1  Street, 
f  BBBbaasa  ••'••^^„,^       New  Tork. 

Cabia  Addraaa,  -KaMMBTO." 
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$60,000 
CITY  OF   NEW  YORK 

Gold  6  Per  Cent  Bonds 

•rS  JVLT  1,  laOI.    HEOirrBBKD. 

roa   BALB   BT 

Blake    Brothers   &   Co., 

38    8TATB    8TKKXT,    BOSTON, 
a    WASSAP    ST..    HBW    YOBK.. 


BONDS. 

street  RaiJtcay  Company  of  Andenon, 
Indiana,  Six  per  cent  to-  Year  Oold 
Bond*.    First  Mortgage,    Iwue  lim- 
ited to  $160,000. 
rARllBRS'  LOAN  A  TBifST  o6.,'N..T..  Tnutaar 

Oraas  Karalosa,  Brat   rear  af 

Bleetrlc  aperatiaa,       •       •     S4>i,113  00 
BxBOoaea,  aaaio  yerled,       •  !ia,3B9  00 

Nat  Barolasa,  aaaie  parlad,         ttl,714  00 

Ao  Honaat  Sacnrltr.    Attraotlva  Prioa. 

Campbell,  Wild  &  Co., 

ANDERHON,     INDIANA.  ^ 


HKKCHANTM'  NAIIUNAL  HANK, 
BirHnoND,  VIHOIMA. 

Oollaotlon.  nada  00  all  Soatbaro  potola  oo  baft 
■«rB(i  proBpt  rataroi. 

JOHH  P.  BBANOH.  PiaaldBBt. 
lOBB  r.  au»,  OHb'r.  rasD,  R,  BovTT.riaa-Prsf . 
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Erie,  Pa.— (Statb  and  Citt  Supplement,  page  67.) -It  is 
reported  that  bids  will  be  received   untiJ   Novembir  1  for  the 

Eurcbase  of  refundiug  bonds  to  the  amount  of  $500,000,  the 
ends  to  bear  interest  at  the  rate  of  4  per  cent,  payable  semi- 
annually.   Also  that  bonds  will  be  issued  for  sewers. 

Fall  River,  Mass.— (State  and  City  Sopplkment.  pas;e24.) 
— Bids  will  be  received  until  Sept.  29  by  Cha«.  P.  BrightmaD, 
City  Treasurer,  for  the  purchase  of  $10,000  of  rt  gistered  high- 
way bonds  and  $10,000  of  registered  sewer  bonds.  Both  loans 
■will  be  dated  Oct.  2,  1893,  will  bear  interest  at  the  rate  of  4J^ 
per  cent,  payable  A.  &  O.,  the  highway  loan  maturing  in  ten 
years  and  the  sewer  loan  in  twenty  years, 

Floyd  Connty,  Oa.— (Statb  and  City  Supplement,  page 
167.)— An  election  will  take  place  in  Floyd  County  on  October 
17  to  vote  on  issuing  $40,000  of  4  per  cent  bonds,  to  pay  off 
county  debts.  The  loan  will  mature  at  the  rate  of  $5,000 
yearly  from  January  1,  1900,  to  January  1,  1907. 

Garrettsvllle,  Ohio.— Bonds  to  the  amount  of  $4,500  have 
recently  been  sold  to  A.  E.  Crane  for  $4,560. 

Glenville,  Ohio.— (State  and  City  Supplement,  page  81.) 
— An  election  will  be  held  in  this  village  to  vote  on  issuing 
$50,000  of  bonds  lor  water-works. 

Grand  Island,  Neb.— (State  and  City  StrppLftMENT,  page 
122.)  Water-works  bonds  to  the  amount  of  $20,000  are  pro- 
posed, $10,000  to  be  issued  this  fall  and  the  remaining  $10,000 
next  spring. 

Hamilton,  Ohio.— (State  and  City  Supplement,  page  81.) 
— Jos.  J.  McMakin,  City  Clerk,  writes  us  in  reference  to  the 
$5,000  of  fire  department  bonds  recently  authorized  by  the 
Council,  that  same  will  not  now  be  issued, 

flilUboro,  N.  Dak.— Mr.  P.  L.  Bering,  President  of  the 
Board  of  Education  of  this  township,  writes  us  that  only 
$8,500  of  the  new  school  bonds  have  been  placed.  The  total 
issue  amounts  to  $16,000.  He  also  states  that  bids  offering 
from  3  to  5  per  cent  premium  have  been  rejected.  The  loan 
bears  interest  at  the  rate  of  6  per  cent,  payable  semi-annually, 
and  $6,000  of  the  amount  matures  in  15  years  and  the  remain- 
ing $10,000  in  20  years. 


JucksoiiTille,  Fia.— (State  and  City  Supplement,  page 
168.)— Bonds  to  the  amount  of  $1,000,000  are  being  considered 
by  the  City  Council,  of  which  amount  $175,000  is  proposed  for 
sewers  and  $150,000  for  paving. 

Juliet,  III.— Fire  protection  bonds  totheamount  of  $100,000 
are  being  considered  by  the  Council. 

Linwood,  Ohio. — Five  percent  bonds  of  this  village  to  the 
amount  of  $30,(00  have  been  sold  to  Messrs.  Rudolph  Kley- 
bolte  &  Co.  of  Cincinnati.  Interest  on  the  loan  will  be  pay- 
able semi-annually  and  the  bonds  will  mature  Aug.  1,  1923, 
with  an  option  of  call  after  Aug.  1,  1913. 

Ma'tison,  8.  Dak  —City  Auditor  E.  Sheridan  is  offering 
for  sale  water-works  bonds  to  the  amount  of  $25,000.  Inter- 
est is  payable  at  the  rate  of  5  per  cent  and  the  bonds  mature 
in  20  years. 

.Wanchegter,  N.  H. — (State  and  City  Supplement,  page 
14).— Mayor  E.  J.  Knowlton  notifies  the  Chboniclb  that  the 
city  of  Manchester  has  negotiated  a  temporary  loan  of  $35,000 
through  local  bankere.  The  loan  is  to  be  dated  October  1, 
1893,  and  will  tun  until  December  1,  1894. 

Massill<in,  Ohio. — (State  and  City  Supplement,  page  83.) 
— E.  B.  Bayliss,  City  Clerk,  writes  us  that  on  Sept.  21  Court- 
House  bonds  to  the  amount  of  $25,000  were  sold  to  Mr.  Chas. 
Steese,  President  of  the  First  National  Bank  of  Massillon  at 
par.  The  loan  bears  interest  at  the  rate  of  6  per  cent,  payable 
semi-annually. 

Middietown,  Ohio.— (State  and  City  Supplement,  page 
83.)— It  is  reported  that  street  and  sewer  bonds  to  the  amount 
of  $20,000  will  be  issued,  provided  the  people  vote  in  favor  of 
the  proposition, 

Morrison  Connty,  Minn.— (State  and  City  Supplement, 
page  106.)— The  5  per  cent  30-year  railroad  bonds  of  this 
couLnty  will  not  be  negotiated  until  the  completion  of  that 
portion  of  the  Mississippi  &  Leach  Lake  RB.,  in  aid  of  which 
they  are  issued. 

Monnt  Vernon,  N'.  Y. — (State  and  City  Supplement,  page 
50.)— Bids  will  be  opened  to-day  by  the  Common  Council  of 
Mount  Vernon  for  the  purchase  of  $48,000  of  6    per  cent  tax 


FINANCIAL. 


6    PER    CENT 

BONDS. 

We  have  several  issues  for  sale 
AT    PAR. 

rARVICUlrABS    UPON   APPLICATION. 


Farson,  Leach  &  Co., 


3  WAL.I.  STREET. 


THE    HOME    PROTECTION    FIRE 
INSURANCE    COMPANY. 

HftTlnff  retired  from  bQBineBS,  offers  for  sale  the  f ol 

lowing  bonds; 
fSO.OCO  Alabama  Bonds.  Class  A. 
|10,uoo  Memphis  &  (barlenton  RR.  Ftnt  Mortgage 

7  Per  Tent  Bonds. 
tl7,e00  CitT  of  HuulsTlDe.  Ala  ,  6  Per  Cent  Bonds— 

flfi.Ouu  of  which   coTBr  First  Mortgage 

npou  <"ity  Watt-r  Works. 
•10,000  HnnUTiUe  Gas-Light  Uo.'s  First  Mortgage 

0  Per  Cent  Bonds. 

ADDRESS 

Home  Protection  of  Nortli  Alabama, 

HIJNTSVII.LE.  ALA. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

•jteelalUea : 

nCNICIPAL, 

STREET  RAILHTAir  BONDS 

and 
BANK  STOCKS. 

MUNICIPAL   SECURITIES 

or 

PITTSBVRO    AND    TICINIT* 

Dealt  In  by 

Jas.   Carothers, 

•6  FOURTH  ATE..  PITTSBUBO.  PA. 

^  Arch'd.  J.  C.  Anderson, 

PUBLIC    XCCOUNTANT, 
1»»  Water  Street,         .         NEW  YORK. 


FINANCIAL. 


FISHER    &.   SHATT, 

BANKERS, 

Membera  Baltimore  Stock  EzchanBi 
BALTimORE,  HID. 


THE 

Lewis    Investment    Co., 

DES  momES,  IOWA. 

CAPITAL  PAID  T7P,        .  tlSO.OOO. 

Choloo  IiiTeaniioiita  In  the  mau  Cenearra. 

tlve  Field  la  the  Weat 

eiy  pep  PCklT  Onaranteed  First  Mort- 
wlA  rCn  llCR  I  gages  on  improTed  landk 
in  Iowa  and  Eastern  Nebraska.   Safe  and  Deslrabls 

Fifteen  Years'  Snaceaarnl  Experience. 
Send  tor  Pamphlet. 

W.  A.  H0TCHKI8S,      GEO.  H.  LEWIS, 

Seoretary.  Praaldent. 


G.   R.   Voss, 
Commercial   Paper, 

Bonds,   Stocks   and   Inrestmant  SecnriUai. 
608  FIRST  NATIONAI,  BANK  BaiIJ)INO. 

Omaha,   Nebraska. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 

We  boy  and  sell  oatrlgbt  all  Western 
Municipal  Bonds  and  Stocks.  We 
obeerfully  furnish  full  and  reltible  in- 
formarlon  conceniina  any  Western  se- 
curity witliout  chHrj;**.  Monllily  quo- 
tation circular  inalled  to  all  applicants. 
New  issuei  of  municipal  bunds  wanted. 

805  PINEISTREET,  ST.  I.OVIS,  nO. 


FINANCIAL. 


Hackett  &  Hoft, 

REAL  ESTATE  AND  INTESTMENTS, 

96  mcblgan  St.,  Alllwaaliee,  ^Tla. 

First  Morteagee  on  Improved    Milwaukee   Real 
Estate,  bearing  six  and  seven   per  cent  interea 
always  on  hand.    No  charge  to  the  investor  for  ool- 
leotlng  interest  or  looking  after  taxes  and  fire  injor 
anoe.   Absolute  seonrity. 


J< 


OS.  C.  Piatt,  C.  E., 

CONS17L.TING  ENOIIVEER. 

33   Wall  Street,  New  Tork, 
And  Waterford,  N.  Y. 

Examinations.  .  Reporta 

Snpervlslon. 


JULY    EDITION. 


H.A.1S  D'BOOH. 


or 


Railroad  Securities. 


flMoed  Seml-Annaally:  bT.:the:  Publishers  otZOtt 
CoHKSBoiAi.  A  Financial  CHBoirioi.>.) 


Price  In  Light  Leather  C'OTers,^  $1.00. 
To  Subscribers  of  the  Chronicle,       7fi. 


Wm.  B.  DANA  Sc  CO., 

103  WllUam  Street,  New  York. 


September  30,  1893.J 
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relief  bonds,  payable  in  three  yeara ;  $100,000  of  4  p«>r  cent 
highway  improTemf  ni  bonds,  payable  at  the  rate  of  $10,000 
yearly  from  Sept.  1,  1917  to  19^,  and  $6,500  of  S  per  cent 
anrmotnrnt  bonds,  $3,0U0  of  wbicb  amount  will  be  payable 
July  8,  18t«,  and  the  remaining  $3,500  July  8,  1898. 

■ukcf**.  III.— (State  am>  Cttt  Supplkmext,  page  99). 
—Bonds  of  tbia  city  to  the  amount  of  $100,000  will  soon  be 
issued. 

Newport,  Ky.— {State  xsv  Citt  SuppLSitENT,  pa^e  159.) 
—Bids  will  be  received  until  Oct.  5  for  5  per  cent  20- year 
sewer  bonds  to  the  anaoont  of  $86,000,  aluo  for  5  per  cent  20 
year  funding  bonds  to  the  amount  of  $15,000.  At  a  previous 
sale  of  securities  by  this  city  which  took  place  on  the  29th  of 
December  last  year,  $M,500  of  5  per  cent  sewer  bonds,  pay- 
able in  tweniy-ooe  years  from  date,  and  optional  at  the  rate 
of  one-tweniieth  yeatly,  were  awarded  to  EL  H.  Rollins  &  Son 
at  101*U6.  J%a  new  loan  nam  h«img  o§er*d  will  be  found  ad- 
vertimd  Huwhere  in  Ihia  Dtpartment. 

Nlles,  lleh.— At  ao  election  which  recently  took  place  in 
this  city  the  people  Toted  in  favor  of  iwuing  $83,000  of  bonds 
for  water-works. 

Norfelk,  Neb.— <Stats  asid  Citt  Strppuaoirr,  page  123),  — 
On  September  23  it  was  roti  d  to  issue  $40,000  of  6  per  cent 
to  ytar  city  if  Norfolk  bonds,  which  are  to  be  turned  over  by 
the  city  to  the  present  owners  of  the  water-worka.  It  is  ex- 
pected that  ibe  securities  will  loon  be  put  upon  the  market. 

North  Teaawaada,  N.  T.— (Statk  axdCttt  Supplevctt, 
page  53).— The  sale  of  North  Tooawanda  paring  bonJa  to  the 
amount  of  $52,000  has  been  poetponvd  for  one  week,  as  there 
have  been  no  propnaals  reorivtd  for  the  securities.  The  loan 
is  to  bear  S  per  cent  interest  and  a  part  of  the  priocipal  will 
mature  every  six  months  from  date  of  iasne.  Both  principal 
and  teterest  will  be  payable  at  the  Chaae  National  Bank  in 
New  York  City. 

The  VillafEe  Clerk  reports  that  the  populatioB  of  North  Ton- 
awanda  is  now  about  10,0(0,  and  that  the  area  included  within 
its  limiu  is  nine  square  miles. 


Norwood,  Ohio.— Fifty  tbou'-and  dollars  of  water  works 
bonds  of  the  villiijeof  Norwoxl  were  sdU  on  September  23 
to  Messrs.  Rudolph  Kleybolte  &  Co.  of  CincinnatL  The 
bonds  bear  interest  at  the  rate  of  5^^  per  cent,  payable  semi-^ 
annually. 

Oraage,  N,  J.— {State  and  City  Supplement,  page  61,  and 
Chronicle,  voL  56,  p.  1031.)  Until  ctherwise  provided  for, 
the  maturing  bonds  and  coupons  of  the  City  of  Orange,  N.  J., 
will  be  paid  on  presentation  at  the  United  States  National 
Bank,  New  York  City,  or  at  the  Orange  National  Bank  or 
Second  National  Bank  of  Orange.  The  official  notice  loill  be 
found  among  the  adverti$ement»  published  to-day  in  this 
DcptutMent* 

Plata  City,  Ohio.— George  E.  Kilbury,  Village  Clerk,  wiU 
receive  proposals  until  October  20  for  the  purchase  of  $.30,000 
of  water-works  and  electric-liifbt  bunds,  bearing  interest  at 
the  rate  of  6  per  cent.  Interest  will  be  payable  semi-annually, 
and  the  bonds  will  mature  at  the  rate  uf  $50J  anoually  rri>ia 
1904  to  1912.  $2,000  annually  from  1913  to  1916,  and  $2,54)0 
annually  from  1917  to  1988.  The  loan  will  be  dated  the  day  of 
sale,  and  principal  and  interest  will  he  payable  at  the  Chase 
National  Bank,  New  York  City. 

Portland.  Oreg.— (State  and  Citt  S(7pplei[emt,  pago 
147.)  Scaled  prnposals  were  to  be  received  until  Sept.  %  by 
E.  A.  King,  rierk  of  the  Bridge  Committee,  fur  the  purcbaae 
of$SS.000of3  percent  bond^.  The  loan  is  dated  April  1, 
18W,  interest  is  payable  semi-annually  in  April  and  October, 
and  the  bonds  mature  April  1, 1923.  Both  principal  and  in- 
tereot  is  payable  in  gold  coin  of  the  United  States  at  the  office 
of  the  City  Treasurer. 

BtebBoad,  Ta.— (State  and  Citt  Sitppleiient,  page  155, 
and  Cbioniolb  vol.  57,  p.  48S).— The  Richmond  Uoard  of 
Aldemon  rrcentlr  voUd  to  iseue  4  per  cent  City  Hall  bonds 
to  the  amount  of  $100,000,  and  also  authorized  the  Finance 
CooOBlttee  to  borrow  $50,000  in  anticipation  of  the  sale  of  the 
seeoiitiea. 

Wait  Bridge  water,  Maas.— Water  works  bonds  of  this  town 
to  the  amount  of  $80,000  are  under  consideration. 


OHICAOO. 


The 

EquitableTrust  Company 

IK  DBABB«mri  VTm  cbicaoo. 


CAPITAL,  PAID  UP, $500,OOC 

SURPLUS,    -  -  -  -  -  -  -  -        60,00C 

ADTBOaiZBD  BT  LAW  TO  BnCBITa  aaS  •■. 
ssisiiMHofTirr' 

•  0<l 


iirmtaR  ALLowBo  OM  Dsroan  i««aaeaf 
*M*  Bar  »•  aata  ■!  aar  Mas  aaa  «IU>i«eB  arMt 
■▼•  tmnf  seUis.  or  at  a  SasS  Sal*. 

TKCiT  ruNoe  AND  nart  latawMMir* 

SN  k«»t  jasatati  aaS  asait  tnm  Ua  aasau  of  U* 


DlBKTOaa: 

AMML  W.  BATCH,  CHAl.  B.  HULBintD, 

iLW.EaawiN.  aao.N.ciTLTan, 

barrt  EDBan,         maubicb  aoaBNTBLD 

J.B.WALaH.  BAMUBL  D.  WABO, 

OTTO  TODMOk 

0mCBB8: 
«.  B.  WALSH.  Prill  Hal. 

CHAB.  B.  BCLBVBO,  TIaa-PiaMaM. 
BAMDBL  D.  WABO.  Tiaaaanr. 
LTHAll  A.  WALTON. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    IIX. 

OAPIVaL  ARD  BOBFLPW,  .  H.B«%Bei 

alix>wbo  o»  dbpobitb. 


«a  ■  Otkka.  CaakT. 

DIBaCTrOBS 


JokaJ.MItUa 
/.  C.  Uallallla. 


.iiser 


CHICAGO. 


Title  Guarantee  &  Trust 

Company 
or  ciiicAOo. 

•tl.  •«  4k  ••  WAHUIBaTOR  BTBBBV. 


Caslfal,  s«l4-Bp. 


Cb4IvU*4    aarBlBsa.   iMlaetas 

aarslaa 

BasaaltM  wtlh  Blala  Aaaiiar. 

SOABANTI 


•  ••■•••••^•W 


TIT1.B8  TO  BBAL  BRATB. 
AKM  ABVrHACTS  or  TTTLB, 
■▼••«•*«  la  raal  aalaia  a««arlU«a 
srvMcilaa  K**re*a  br  se  athas  araiaa  M 
ealaa  k«alB*aa. 
laaetkaalsaS  kylmrloaal  aa  BagMnrof 


o«s»i 


I  of  tfea  Ooapaar. 
IPOBDBHCB  HOLICITBO. 


omcBBa: 

OWTBB  aABNBTT.  PraalSaat 

A.  n.  SBLLBW^ 
ABnHIBil.D  A.  STBWABT.aaamaay. 
CHAa  a.  LABBABBB, 
FBANE  U.  SBLLBBS,  Trwl  OMaw. 
DIBBOTOaa: 

WiDraw, 

s»"  r.  — 


ootnraBL: 


A.  G.  Becker, 

SCCOBMOB  TO 

HERMAN    8CHAFFNER    li    CO., 

COMMERCIAL   PAPER, 
100  Washlagton  Street,  Chicago,  HI. 


a.  a  ILAOOBTBR,  Maabar  N.  T.  aioak 
«M.  T.  BAEBB.  Maaibaa  niilaaao  jloaa 

\.  O.  slaughter  &  Co., 

BANKBB8, 
tll*llS  t.A  BALLB  BTBBBT, 

ciiic;aoo,  ills. 

VMmkm*  MaaaiiiUa  Baasht  ue  B*M. 


FINANCIAL. 


Jamieson  &  Co., 

STOCKS-BONDS, 

Nav  Tofk  and  Chloase  I 
187    DBABBOBN    8TBKBT. . 
Chleac*.  Ilia. 
PMvata  wira  to  Naw  Tork  aod  Philadalphla. 

Loeb  &  Gatzert, 

HORTGACiE  BACKERS 
ISf  LA  SAI.I.B  BTBBBT,  OBIOAGO. 


lortcaaaa  toe  tals  in  larsa  and  •■all  aB( 
Isiaatuia  •,  6H  and  6  par  aaDt,  aaaai 
4  and  lBaoa*«aartns  Cklaaao  atj  pro 


PHaalsal  aad  lataraal  sarakla  la  U«M. 

onRaBMFnwDBNra  soi.iriTWD. 


Bliss,  Fabyan  &  Co., 

MBW  yOBB.BOW«B.PHlLAPKl.FHI^. 

SBLLOM  ABB— yoa  lODIBO  BBABDe 

BBOW*    aad    BLBACBBD    BHIBTIHa* 
aad   riHBBTIMOB, 

PRINTB.  DENIBB,  TICKB,  DDOKB,  *a 

Tawala,  Qallla.  Wklla  Oaada  aad  Baalerr. 

DriUt,  akmttmti,  Sc,  fvr  Kwpmi  Trod*. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

IB  Boud  aod   Flat  Ban  and  &.plT  Plata,  and  Anai^S.  ' 

roH  HAras,  vaults,  ao. 

Oanaot  ba  Bawad,  Cat.  or  Drlllad.  and  poalUTaIr 
Barglar- Proof. 

OHBOmB  STBEL  WOHKS, 

SolaManTanlntliaU.S.      BKOOKLTH.  R.  T. 


White  &  Clark, 

CONSVLTIBIO  ENGIIWEEBS. 

BPBCIALTV.-Tka  laTaailsailso  al  the 
Bkralaal  eaadlllaa  al  ladaalrtai  Pr8S< 
arclaa  aad  Talaatlaa  af  Ike  aane. 

TIMB8  BUILOIRa.       -         PITT8B0BO. 
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Smxst  C0mpaatie0. 


Union  Trust    Company 

OF  TiK'W  TORK, 

80  Broadwaj,  New  York. 

CAPITAL «1,000,000 

SUHFLUS »4,a74,T71  31 

Authorized  to  BCt  as   Fxecutor,   Administrator, 

Gnardlan,  Receiver  or  Trustee,  and  Is  

A  l.EUAL  nBfOSITOKY  FOR  MONBT. 

Acts  as  Trustee  of  niortgB((es  of  corporations,  ana 
•coepts  the  traiisfer  aneiKV  and  registry  of  stocks. 

Allows  interest  ■■n  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  live  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
oompany.  ..         ... 

For  the  oonrenlence  of  depositors  this  company 
also  opens  current  accounts  subject,  In  accordance 
with  Its  rules,  t"  checit  at  sliiht,  and  allows  Interest 
up«»n  the  resulting  da'ly  balances.  Such  checks  pass 
through  the  »  leanuK  House.        _  ,_ „„—    „„ 

Attends  speclHlly  to  the  MANAGEMENT  OF 
REAL  ESTATE  and  to  the  collection  and  remit- 
tance of  rents. 

It  maltCH  ample  provision  In  Its  „.„.,„„ 

NEW  BfllGLAll  AND  FIRK  PROOF  VAULTS 
for  the  safe  iieepliig  of  securities  plsced  In  Its  cus- 
tody, on  which  It  collects  aud  remits  Income. 

TRUSTEES. 

Wm.  WhltewTtght,  H.  Van  Rennsl'r  Kennedy, 

Henry  A.  Kent,  James  H.  Ogilvle, 

K.  T.  Wilson,  James  T.  Woodward, 

Wm.  F.  Russell,  George  A.  Jarvls, 

C.  D.  Wood,  C.  Vanderbilt, 
James  N.  Piatt,  G.  G.  Williams, 
J>.  C.  Hays,  K.  G.  Remsen, 
Wm.  Alex.  Duer,  Edward  Schell, 
Charles  H.  Leland,  Amasa  J.  Parker, 
Edward  King,  Samuel  F.  Barger, 
B.  B.  Wesley,  Ge".  C.  Magoun, 

D.  H.  McAlpln,  W.  Bmlen  Roosevelt, 
George  B.  Carhart,  Channoy  M.  Depew. 

EXECUTIVE  COMMITTEE. 
Wm.  Whltewright,  G.  G.  Williams 

Kdward  Schell,  E.  B.  Wesley, 

Geo.  C.  Magoun,  <!.  D.  Wood. 

D.  C.  Hays,  James  T.  Woodward. 

EDWARn  KING,  President. 

JJiJSSf'li^gJlL^iE^^lvice.Presldent.. 

AUGUSTUS  W.  KKLLEY,  Secretary. 
J.  V.  B.  THAYER,  Assistant  Secretary. 


Manhattan  Trust  Co. 

CAPITAIi,       ....      $1,000,000 

Corner  of  Wall  and  Nassau  Streets. 

A  Legal  Depository  for  Court  and  Trust  Funds  and 
General  Deposits. 

Liberal  Rates  of  Interest  Paldon  Balances. 

OFFICERS : 
J.  I.  WATBRBURT,  President.  , 

JOHN  KBAN,  JR.,  Vice-President. 

AMOS  T.  FRENCH,  Second  Vlce-Preatdent. 

EXECUTIVE  COMMITTEE ; 
Angost  Belmont,  H.  L.  Hlgginson, 

H.  W.  Cannon,  James  O.  Sheldon, 

R.  J.  Cross,  John  Kean,  Jr., 

John  R.  Ford.  John  1.  Waterbury. 


Mississippi  Valley  Trust 
Company, 

808  N.  4tli  street,  St.  Lonls,  Mo.~ 

Capital Si, 500,000 

UNDER  STATE  SUPERVISION. 

8200,000  deposited  with  State  Officer  to 

protect  trust  iiabllUles. 

A  GBNERAIi  TRUST  COMPANY  BUSINESS. 
Allows  Interest  on  Deposits. 
Authorized  to  act  as  Execu^  or.  Guardian,  Receiver, 
Trustee.  &c.    Manages  i*  s  ates.    Collects  Rents. 
Becomes  Surety  on  a'l  itinds  of  Court  Biinds. 
Has  Safety  Deposit  Vaults;  a  Savings  Department. 

INVESTMENT  SECURITIES  A  SPECIALTY. 
DIRECTORS. 

L.  G.  McVaIr,      Chas.  H.  Bailey, 
John  D.  Perry,    Thos.  K.  Tutt, 
John  Scullln,       Geo.  H.  Goddard, 
J.T.Drummond,  James  Campbell, 
8.  E.  Hoffman,     August  Gehner, 
D.  W.  Caruth,     Julius  S.  Walsh. 
B.  F.  Hobart,   WlUlamson  Bacon, 

OFFICERS. 
JuuuB  8.  Walsh,  President. 

John  D.  Psbuy,  1st  vice  President. 

JOHK  SoCLLiN,  8d  Vice-President. 

BBECKtNuiuQE  JoNna  Secretary. 

St.   Louis  Trust  Co., 

COKHBR  4th   AND  LOCUST  STREETS, 

St.  L.OUI8,  no. 

Capital  and  Surplus,      -       .      93,000,000 
DIRECTORSi  _^ 

John  T.  Davis,  Alvah  Mansn'r, 

'Daniel  Catlln.  Edward  S.  Rows*, 

Bam'l  iV.  Fordyos,  Jno.  A.  Scndder, 

Adolpbas  Basch,  Edward  C.  Simmonj, 

Henry  O.  Haaratlok,  Edwin  O.  Stanard, 

Wm.  L.  Base,  J.  C.  Van  Biarcom, 

Chas.  D.  McLnre.  Edwards  Whltaker, 

THOS.  H.  WEST,  President. 

JOHN.D.;FlLLKT,-8ecretarT. 

A.  C.  STEWART,  ConnseL 

IlzMi«t«a  Trusts  of  every  deaorlptlon.     Acts  as 
Baglatrar,  Trausler  Agent,  «ta 


United  States  Trust  Co. 

45  and  47  Wall  Street. 

CAPITAL    AND    SURPLUS, 

TEN    MILLION    DOLLARS. 

This  oompany  !•  a  legal  depoiltorr  for  moneys 
paid  Into  court,  and  Is  authorized  to  act  as  guardUn, 
trustee  or  executor. 

INTEREST  ALLOWED  ON  DEPOSITS 
which  may  be  made  at  any  time  and  withdrawn  after 
ave  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  Administrators  or  Trustees  of  Estates, 
Religions  and  Benevolent  Institutions  and  indi- 
viduals will  find  this  Company  a  convenient  de- 
pository for  money. 

JOHN  A.  STEWART,  President. 

GEORGE  BLISS,  Vice-President. 

JAMES  S.  CLARK   Second  VIce-Pres't. 

HENRY  L.  THOKNELL,  Secretary. 

LOUIS  Q.  HAMPTON,  Assistant  Secretary. 


Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low 
Wm.  W.  Phelps, 
D.  WUUs  James. 
John  A.  StoKert, 
Erastns  Coming, 
Jno.  H.  Rhoades, 


TnvSTEES: 
Anson  P.  Stokes, 
George  Bliss, 
Wm.Llbbey 
John  C.  Brown, 
Edward  Cooper, 
W.  B'y'd  Cutting, 
Chas.  S.  Smith, 
Wm.Rockefeller, 


Alex.  B.  Orr, 
Wm.H.  Macy,  Jr., 
Wmu  D.  Sloane, 
G.  H.  Schwab, 
Frank  Lyman, 
Geo.  F.  Vletor, 
w.  Wald.  Astor, 
James  StlUman. 


New  York  Guaranty  & 
Indemnity  Co., 

S9  GBDAR  STREET,  NEUT  TORK, 
Mntnal  Life  BaU4  ag. 


CAPITAL,, 
SVRPLUS, 


«3,ooo,ooe 
$1,000,000 


Charles  Clark 
Thos.  T.  Turner, 
Wm.  F.  Nolker. 
T.  O'Reilly.  M.'D., 
Sam'l  M.  Kennard, 
Aug.  B.  Ewing, 
B.  U.  irrancU, 


In  addition  to  Its  special  charter  privileges,  this 
Company  possesses  all  the  powers  of  Trust  Companies 
under  the  New  York  Banking  Laws ;  act"  ^s  Trustee 
for  Corporations,  arms  and  Individual  .  as  Executor 
or  Administrator  of  estates,  and  Is  a  .egal  depository 
of  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS. 
EDWIN  PACKARD.  President. 
ADRIAN  ISELIN,  Jr.,  VIee-Presldent. 
UEO.  K.  TURNBULL,  tid  Vloe.Presldent. 
HENRY  A.  MURRAY,  Treas.  and  See. 
J.  NEt.SON  BOR1.AND,  Assist.  Secretary. 

DIRECTORS. 
Samuel  D.  Baboock,  Angustus  D.  Jullllard 

Frederic  Cromwell,  Tames  N.Jarvie, 

George  F,  Baker,  Richard  A.  McCurdy, 

Walter  R.  Gillette,  Alexander  K.  Orr, 

Robert  Goelet,  Edwin  Packard, 

George  Grlswold  Haven,    Henry  H.  Rogers, 
Oliver  Harrlman,  Henry  W.  Smith, 

R.  Somers  Hayes,  H.  McK.  Twombly, 

Charles  R.  Henderson,       Frederick  W.  Vanderbilt, 
Adrian  Iselln,  Jr.,  William  C.  Whitney, 

J.  Hood  Wright. 
BXHCUTIVK  COMMITTEE. 
Samuel  D.  Baboook  Richard  A.  MoCnrdy, 

Freoeno  Cromwell,  Edwin  Packard- 

George  Grlswold  Haven,   H.  McK.  Twombly, 
Angustua  D.  Jullllard,        Henry  H.  Rogers, 
Adrian  Iselln.  Jr. 


59  CEDAR  ST.,  NEW  YORK. 
CAPITAL,    ....        $3,000,000 
SURPIiCS,    -       .       -       .  500,000 

CHARTERED    1871. 

We  offer  to  investors,  at  par  and  Interest,  until  fur- 
ther notice,  our 

50/0  FIRST  MORTGAGE 
TRUST   GOLD    BONDS. 

In  denominations  of  11,000,  $500  and  $100.  These 
bonds  are  the  direct  obligations  of  the  Company 
additionally  secured  by  first  mortgages  on  Im- 

8 roved  Real  Estate  deposited  with  the  New  York 
Guaranty  &  Indemnity  Company  of  New  York, 
as  Trustee.  Bonds  are  dated  Augnst  Ist,  X893. 
payablf  In  20  years,  and  redeemable  at  option  01 
Company  after  5  years. 

CHARLES  K.  HENDERSON President 

LUTHER   KOUNTZE Vice-President 

GEOKGE  W.YOUNG.'.tdr.  Pres'tdsTreas. 
ARTHUR  TURNBULL... Assistant  Treas. 

WILLIAM  P.  ELLIOTT Secretary 

DIRECTORS: 
Samuel  D.  Babcock, 
William  Babcook,S.Frisco.  Luther  Kountie, 
WUUam  B.  Bailey,  Seattle.  Charlton  T.  Lewis, 
Charles  D.  Dickey,  Jr.        Lewis  May, 
William  P.  Dixon.  Theodore  Morford, 

Robert  A.  Granuiss,  Richard  A.  MoCurdy, 

Theodore  A.  Havemeyer,  Robert  Olyphant, 
Charles  K,  Heuaerson,        Edwin  Packard, 
James  J.  Hill,  St.  Paul,       William  W.  Richards, 
Gardiner  G.  Hubbard,        James  W.  Seymour,  Jr„ 
Guatav  K.  Kissel.  James  TIrapson. 

TUia  Company  Trnngacts  a  General  Trust 
BasinesB. 

C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

Statk  Bane  BtjiLDiNO, 
RICHinOND,     VA. 

Private  wires  connecting  with  Washing' on.  Balti- 
more. Phllsdelphla.  New  York.  Boston  and  Chicago. 

New  York  Correspondents :  Messrs.  Moore  &  Schlisy 
and  PrtauM  A  Wbltely 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,     MASS. 

Capital,       -  ■       $1,000,000  00 

Surplus,  -  -         50<',000  00 

Transacts  a  General  Banking  Business. 

AIiLOWS  UTTEREST  ON   DAILY  BAI.ANCK8  StTBJXOT 

TO    CHECK. 
TBU8TXS  tTNSKB  MORTOAOE8.    THANSnCS  AOIHT 
REQI8TRAR. 
BOARD  OF  DIRECTORS. 
T.  Jefferson  Coolidge,  Jr.,  President, 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer,  Martin  Brimmer, 

T.  Jefferson  Coolidge,  GeorKe  F.  Fabvan, 

George  P.  Gardner,  Francis  L.  lllgulnson, 

Henrv  3.  Howe.  Walter  Hunnewell, 

William  P.  Mason,  George  v.  L.  Meyer, 

Laurence  .Mlnot,  Richard  Oiuey 

Henry  R.  Reed,  Lucius  M.  Sargent. 

Nathaniel  Thayer  John  I.  Waterbury 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  jEfPERSON  COOLIDQE,  JR.,  Prttidmt. 

Geo.  p.  Gardner,  Gordon  Abbot,  fice-Pres'fs. 

C.  S.  TCCKKRMAN.  VUePrei.  and  Treat. 
K.  A.  Phippen,  Secretary  and  4M't  Treat. 

Joseph  G.  Stearns,  AWt  Secretary 

AMERICAN  LOAN 

AND 

TRUST    COMPANY, 


BOSTON,  MASS. 


CAPITAIi, 
SURPLUS, 


$1,000,000 
600,000 


A  legal  depository  of  moneys  paid  Into  Court 
and  for  Administrators,  Executors,  Guardians  an< 
Trustees. 

INTEREST  ALLOWED  ON  DEPOSITS. 
Trustees  under  Mortgages,  Transfer  Agents  aad 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 
John  Q.  Adams,  David  P.  Kimball, 

Frelerlok  I..  Ames,  George  C.  Lord, 

Oliver  Ames,  William  Minot,  Jr.. 

Edwin  F.  Atkins,  S.  E.  Peabody, 

Isaac  T.  Burr,  Albert  A.  Pope, 

Benjamin  P.  Cheney,         Alexander  H.  Rloa 
C.  E.  Cotting,  N.  W.  Rice, 

F.  Gordon  Dexter,  R.  E.  Bobbins, 

Henry  D  Hyde,  W.  B.  Thomas. 

8.  ENDICOTT  PEABODY,  President. 

N.  W     ORDAN,  Actuary. 

E.  A.  COFFIN,  Treasurer. 

New   York    Security   & 
Trust  Co., 

46  WALL    STREET,   NEW   YORK. 

Capital.  $1,000,11001  Surplus.  •  8300,000 

Undivided  Profits,  833S,77«. 

CHARLES  S.  FAIRCHUD,  President. 
WM.  H.  APPLBTON,  1st  Vlce-Pres. 

WM.  L.  STRONG,  «d  Vloe-Pres. 
JOHN  L.  LAMSON,  Secretary. 
ZELAH  VAN  LOAN,  Asst.  Secretary. 

Authorized  to  act  as  execntor,  trustee,  administra- 
tor, guardian,  agent  and  .receiver. 

Receives  deposits  subject  to  sight  drafts,  allowinflr 
Interest.  A  legal  depositary  for  court  and  trust  funds 

A  designated  depositary  for  the  reserve  of  State 
banks.    Accounts  of  banks  and  bankers  solicited] 
special  rates  of  Interest  allowed. 
TRUSTEES. 
C.  S.  Falrchlld,      C.  C.  Baldwin,        J.G.  MoCullough 
W.  H.  Appleton,    M.  C.  D.  Borden,    Wm.  H.  Beers, 
Wm.  L.  Strong,      B.  Aymar  Sands,    H.  Hnagland, 
W.  F.  Buckley,      James  J.  Hill,        John  King, 
8.  G.  Nelson,  B.  N.  Glbbs,  J.  W.  Sterling, 

Wm.  A.  Booth,      F.  R.  Coudert,        H. Walter  Webb, 
Edward  Uhl,         James  Stlllman,    John  A.  MoCall 
James  A.  Blair. 

Knickerbocker    Trust 


Company, 


234  FIFTH  AVE.,  COR.  2rTH  STREET. 

Branch  office,  18  Wall  St.  and  3  Nassau  St. 
CAPITAL  AND  SURPLUS,  •  81,000,000 

DESIGNATED  LEGAL  DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates  and 
as    Guardian,   Re<^eiver,    Registrar,    Transfer  and 
FlnaucUl  Agent  for  States,  Cities,  Towns,  uallroads 
and  other  corporatlcms. 
JOHN  P.  TOWNSKND,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN.  8d  Vloe-Presldonti 
DIRECTORS: 


Joseph  S.  Auerbach, 

Harry  B.  Holllus, 

Jacoo  Hays. 

Charles  T.  Barney, 

A.  Foster  Higglns, 

Robert  G.  Remsen, 

Henry  W.  T.  Mai  , 

Andrew  H.  Sands, 

James  H.  Bresiin 

Gen.  George  J.  M      ee,        Edward  Wood, 

1.  Tuwusend  Bur     -ti.  Wra.  II.  Beadleston, 

Alfred  U  Whitej  Chas.  R.  Flint. 

FKED'K  I*  BLDRIDGE,  Se<;retary. 

J.  HENRY  TOWNSBNO  Assist.  Beeretary 


John  S.  Tllney, 
B.  V.  Loew, 
Henry  F.  Dlmock, 
John  P.  Townsend. 
Charles  F.  Watson, 
David  II  King,  Jr  . 
Frederick  G,  B  >um 


Robert  .Vlaelay. 

V.  Lawrence  Perkins 


AND  W 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTUIAL  AXD  C0M>[EEC1AL  INTERESTS  OF  THE  UNITED  STATES 

[B Bt«nd.  Mfiordtlix  to  Aetof  Conicreu.  In  tbe  year  1993,  b;  Wm.  B.  Dahi  Jk  Co.,  In  tbe  offloeof  the  Librarian  of  CongTe»8.  Washington,  D  O 


VOL.  57. 


8ATUKDAY.  0(  TOBER  7,  18»3. 


NO.  147  H. 


%ht  Chrouule. 

102  WILLIAM   STREET,   N.   Y. 

CLEAR  I  NO  HOUSE  RETURNS. 

For  tb«  month  of  Sepiemtwr  the  decreaae  from  •  year  age 

nwetttt  80*7  per  cent  in  the  whole  country,  and  outride  of  New 

Tork  the  Utm  to  20*7  p.  c.    For  the  nine  montha  the  afreregste 

for  all  tlie  CTaarioK  Houae«  exhibit*  a  loaa  from  1893  of  7  1  p.  c. 

XlmtMmUa. 


The  total  for  the  whole  country  shows  a  decrease  contrasted 
with  tbe  similar  period  of  189*^  of  29'4  per  cent. 
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BlATt  AriD  CITY  D£f  ABTMtKT, 

See  pagci  610,  611,  612,  and  613  for  our  State 
and  City  Department, 

All  advertisements  with  relation  to  State  and  City  Bonds 
'Will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

No  advance  has  been  made  this  week  towards  extri- 
cating the  country's  industries  from  the  perilous  con- 
dition thej'  have  so  long  been  in.  The  people  continue 
to  suflfer  and  the  Senate  to  talk,  and  so  far  as  any  one 
knows  this  is  to  be  the  condition  not  only  another 
week  but  still  other  weeks  on  top  of  that.  To 
be  sure,  almost  daily  reports  have  reached  this  centre 
of  speedy  action.  A  few  more  speeches,  we  have  been 
told,  and  the  voting  will  begin ;  while  there  appears  to 
be  no  doubt  of  a  majority  favoring  repeal  if  a  vote 
could  be  reached,  yet  so  far  these  promises  have 
amounted  to  nothing.  Indeed,  one  day  has  succeeded 
another  without  the  least  evidence  of  progress  by  the 
Senate  towards  a  completion  of  the  legislation  the  peo- 
ple are  everywhere  so  earnestly  calling  for,  with  the 
same  dreary  platitudes  repeated  to  empty  chairs,  the 
thoughts  and  almost  the  words  being  identical,  the 
speaker  only  differing.  This  kind  of  procedure  may 
be  consistent  with  Senatorial  dignity,  but  it  certainly 
cannot  be  continued  much  longer  and  the  people  retain 
any  of  the  former  respect  they  have  had  for  that 
legislative  body. 

Our  foreign  exchange  market  reflects  in  good 
measure  the  varying  hopes  and  fears  the  public  feel 
OTer  this  silver  legislation.  The  foreign  trade  of  the 
country  has  now  assumed  such  a  shape  that  in  a  normal 
state  of  affairs  we  should  be  importing  gold.  Indeed, 
there  have  been  only  two  years  since  specie  payments 
were  adopted  when  we  were  not  importing  gold  in 
September  and  October.  Now  moreover  the  trade  con- 
ditions, as  we  have  stated,  are  in  an  unusually  favorable 
condition  and  fully  warrant  imports  of  that  metal.  The 
Bureau  of  Statistics  has  this  week  published  the  figures 
for  August ;  those  for  September  will  be  even  more 
satisfactory,  and  as  cotton  has  this  month  begun  to 
move  freely,  October  will  net  a  still  larger  favorable 
merchandise  balance  than  either  of  the  preceding 
months.  But  even  August  was  very  satisfactory.  We 
give  our  usual  summary  of  the  results  in  a  subsequent 
part  of  this  article.  It  will  there  be  seen  that  the  mer- 
•  chandise  movement  in  August  netted  a  favorable  bal- 
ance of  $15,043,345,  which  compares  with  an  un- 
favorable merchandise  balance  last  year  of  $6,395,480. 
With  those  figures  as  a  basis  for  comparison  one  can 
readily  understand  what  large  gold  imports  would  be 
warranted  in  October  and  the  subsequent  months  of 
1893,  and  would  be  in  progress  so  long  as  we  needed 
gold,  were  it  not  for  the  delay  of  the  Senate  in  acting 
on  the  silver  repeal  bill.  It  is  shameful  that  the 
people  should  be  compelled  to  wait  in  the  midst  of 
great  commercial  depression  the  slow  motion  of  the 
Senate  before  they  can  obtain  any  relief,  especially 
when  the  country  is  just  in  sight  of  unusual  prosperity 
which  it  might  enjoy  at  once  could  it  only  be  granted 
by  its  legislators  a  stable  currency. 

Money  on  call,  representing  bankers'  balances,  con- 
tinues in  abundant  supply.  Loans  have  been  made  at 
3  and  at  1^  per  cent,  averaging,  however,  nearly  3  per 
cent;  renewals  have  been  at  3  per  cent,  and  banks  and 


trust  companies  quote  4  to  5  per  cent  as  the  minimum. 
Business  in  time  money  is  dull  and  in  an  apparently 
unsatisfactory  condition.     Lenders  demand   first  class 
collateral  in  every  case  and  borrowers  who  are  unable 
to  meet  this  requirement  resort  to  the  call  loan  branch 
of  the  market,  where  loans  can  be  obtained  on  a  slightly 
lower  grade  of  securities.     The  inquiry  for  time  money 
is  light   for   this   reason    and  also   because   of   the 
dull    speculation    in    stocks.       Reports    have    been 
current  this  week  of  offerings  of  money  at  4  to  4^  per 
cent  for  sixty  days  and  5  per  cent   for  four  months  on 
good   Stock  Exchange  collateral,  but  careful   inquiry 
fails  to  confirm  ^he  report  and  no  transactions  at  these 
rates  can  be  found  recorded.      The  quoted  rate  for 
nearly  all  dates  is  6  per  cent,  but  some  few  loans  for 
short  time  may  have  been  made  at  5^  per  cent.     For 
commercial  paper  the  market  is  slow.    The  city  banks 
are  not  in  the  market  as  buyers  for  the  reason  that 
they  are  doing  all   that  they  can  for  their  customers, 
and  moreover  many  are  borrowing  themselves  through 
the  loan   certificates.     The  supply  of  paper  is  good 
and  the  assortment  excellent,  and   merchants  are  now 
in    need    of    money    for    the    October     settlements. 
Quotations    are     6^     to      7    per      cent    for      sixty 
to     ninety      day      endorsed    bills      receivable,     and 
7  to  10  per  cent  for  commission  house  paper  and  good 
single  names  having  from  four  to  six  months  to  run.  The 
Clearing  House  Loan  Committee  canceled  $5,765,000 
certificates  this  week,  leaving  the  amount  outstanding 
last  evening  $19,550,000.     The  Boston  Clearing  House 
has  reduced  the  amount  of  its  certificates  to  $2,395,000. 
The  Bank  of  England  minimum  rate  of  discount  was 
reduced  this  week  to  3   per  cent.     The   cable   reports 
sixty  to  ninety  day  bank  bills  in  London  If  per  cent. 
The  Union  Discount  Company  of  London  cable  us  that 
they  have  this  week  reduced  the  interest  rate   allowed 
for  money  on  deposit  at  call  to  1  per  cent  and  at  31  to  7 
day's  notice  to  1^  per  cent.     The  open  market  rate  at 
Paris  is  2^  per  cent,  at  Berlin  it  is  4^  per  cent  and  at 
Frankfort    4f    per    cent.     According    to    our    cable 
from    London    the  Bank  of    England  lost  £801,650 
bullion    during    the    week    and   held    at    the    close 
£26,765,993.      Our     correspondent     further    advises 
us    that    the    loss  was  due  to  the    export  of  £176,- 
000  (of  which  £111,000   were  shipped  to  Germany, 
£40,000  to  Roumania  and  £25,000  to  Egypt),  to  £103,- 
000  bar  gold  sold  in   the  open  market,  to  £587,000 
sent  to  the  interior  of  Great  Britain,  and  £64,000  im- 
ported, of  which  latter  £52,000  was  from   Australia, 
£6,000  from  France  and  £6,000  from  Portugal, 

Foreign  exchange  has  been  active  and  lower  this  week, 
influenced  by  a  light  demand  and  by  a  somewhat  liberal 
supply  of  bills,  chiefly  commercial  drawn  against  cot- 
ton. As  already  stated,  the  natural  tendency  of  the 
market,  as  the  result  of  trade  conditions,  is  toward 
lower  figures,  but  this  is  held  in  check  by  the  de- 
ranged state  of  our  currency  and  by  the  delay  in 
acting  upon  the  repeal  bill  in  the  Senate.  Indeed,  this 
situation  prevents  a  normal  movement  of  our  staples, 
retards  negotiations  for  the  employment  of  capital  and 
so  forecloses  the  prosperity  we  might  enjoy.  The 
market  is  now  largely  dependent  for  its  supply 
upon  cotton  bills.  These  would  be  much  larger 
than  they  are  but  for  the  fact  that  the 
movement  of  the  staple  has  been  limited 
by  currency  conditions,  which  have  affected  the  South 
as  well  as  every  other  section  of  the  country.  If  these 
conditions  had  not  existed  the  market  would  before 
this  have  been  more  liberally  supplied.     On  Monday 
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the  mails  bronght  a  large  lot  of  cotton  bilU  from  the 
Sonth,  and  as  at  the  moment  the  demand  was  light, 
rates  irregalarlv  declined,  some  of  the  drawers  redacing 
their  figures  more  than  did  the  others.  The  same  state 
of  partial  demoralization  prevailed  on  the  following 
day  and  to  some  extent  on  Wednesday  because  of  liberal 
offerings  of  bills  in  the  hands  of  brokers  who  had  been 
holding  for  better  prices,  bat  then  came  a  natural  reac- 
tion, due  in  part  to  over-selling  and  also  to  a  demand 
for  remittance  by  bankers  and  by  a  few  merchants,  and 
the  tone  grew  steadier.  Some  sterling  loans  were 
settled  and  others  were  renewed,  but  these  operations, 
standing  alone,  had  comparatively  little  influence  upon 
the  market.  The  sentiment  among  the  foreign  bankers 
has  this  week  been  very  strong  that  the  silver  repeal 
bill  will  be  speedily  passed  by  the  Senate,  and  this  has 
induced  offers  to  renew  sterling  loans  which  are  about 
maturing,  on  favorable  terms  ;  and  should  the  repeal 
measure  be  passed  there  is  no  doubt  that  foreign  capital 
in  large  amounts  would  seek  employment.  The  follow- 
ing table  shows  the  daily  changes  in  rates  by  the  lead- 
ing drawers. 
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rates  4  83^  to  4  84  for  60day  and  4  85^  to  4  86  for 
•:ght.  Rates  for  actual  busineM  were  4  83  to  4  83|  for 
long,  4  65  to  4  85i  for  short,  4  85^  to  4  851  for  cable 
transfers,  4  82^  to  4  82i  for  prime  and  4  81}  to  4  82 
for  documentary  commercial  bills.  We  have  already  re- 
ferred to  the  foreign  trade  statement  for  Auinist, 
which  Mr.  Ford  of  the  Bureau  of  Statistics  has  this 
week  issued.  The  following  is  our  usual  detailed 
summary: 
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We  have  prepared  this  week  our  statement  of  bank 
clearings  for  the  month  of  September,  and  of  course  it 
■hows  a  heavy  falling  off  as  compared  with  the  totals 
for  last  year.  The  loss  is  even  heavier  than  for  August, 
reaching  30-7  per  cent,  against  25-9  per  cent  in  that 
month.  This  is  natural  because  bank  clearings,  rep- 
reeenting  to  a  certain  extent  past  business  operations, 
do  not  always  quickly  reflect  an  improvement  in  trafie. 
In  New  York,  moreover,  where  the  ratio  of  loss  is 
Urger  than  outside  of  the  city,  the  fact  that  financial 
tnoMotions  ordinarily  play  such  ao  important  part  in 


results,  and  that  these  transactions-  have  this  year 
been  so  greatly  held  in  check  by  the  monetary  condi- 
tions, serves  to  keep  clearings  down.  Outside  of  New 
York  financial  transactions  are  not  so  prominent,  and 
there  the  ratio  of  decrease  is  somewhat  smaller  than  it 
was  in  August,  and  also  smaller  than  for  the  country 
as  a  whole  with  New  York  included.  In  other  words, 
the  percentage  of  loss  outside  of  New  York  for  Sep- 
tember is  26-7  per  cent,  while  for  August  it  was  29-8 
per  cent;  the  improvement  in  this  case  of  course  has 
followed  from  the  fact  that  while  in  August  it  was  al- 
most impossible  because  of  the  monetary  crisis  to  move 
produce,  in  September  this  embargo  was  in  great 
measure  removed.  The  following  gives  the  totals  of 
clearings  by  months  since  the  beginning  of  the  year, 
both  with  and  without  New  York. 
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A  feature  of  the  results,  as  revealed  by  'our  detailed 
statement  on  another  page,^is  worth  bringing  out.  It 
is  found  that  with  New  York  excluded  the  loss  is 
heavier  proportionately  in  the  remoter  sections  of  the 
country  than  on  the  Atlantic  seaboard.  la  the  Middle 
ScatM(New  York  beingexcladed,  as  said,)  the  decrease 
is  only  21*6  per  cent  and  in  the  New  England  States 
23'3  per  cent;  in  the  Middle  Western  States  the  de- 
create  is  27-7  per  cent  and  in  the  Southern  States  27*6 
per  cent,  while  on  the  Pdciflc  Coast  the  decrease  is  34*3 
per  cent  and  in  the  Far  Western  States  39*0  per  cent. 
There  are  only  five  clearing-houses  which  for  the  month 
are  able  to  report  an  increase  over  hist  year,  namely 
Norfolk,  Fort  Worth,  Los  Angeles,  Binghamton,  and  a 
minor  point.  Among  the  larger  cities  there  are  none 
that  report  an  increase,  as  may  be  seen  from  the  fol- 
lowing, giving  comparative  figures  for  four  years,  both 
for  September  and  the  nine  months  to  September  30,  At 
not  a  few  points,  it  will  be  observed,  the  loss  in  Septem- 
ber the  present  year  came  after  a  loss  in  September  last 
year,  making  it  the  more  noteworthy. 
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stock  Exchange  speculation  counts  as  a  much  less 
important  factor  in  bank  clearings  than  formerly,  since 
80  large  a  portion  of  the  share  sales  is  now  cleared 
through  the  Stock  Exchange  CleariHg-House.  However 
it  is  interesting  to  note  that  the  share  sales  were  smaller 
even  than  last  year,  when  they  were  by  no  means 
large.  The  record  appears  in  the  subjoined  statement 
in  cur  usual  form. 
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Thus  the  share  sales  in  September,  1893,  aggregated 
4,722,491  shares,  of  an  estimated  market  value  of  2G2 
million  dollars,  against  6,853,516  shares,  of  an  estimated 
market  value  of  379  million  dollars,  in  September,  1892. 

The  Atchison  Topeka  &  Santa  Fe  return  of  earnings 
for  August  shows  that  the  company  managed  to  a 
very  considerable  extent  to  offset  its  heavy  loss  in 
gross  earnings  by  a  saving  in  expenses.  With  $604,- 
490  decrease  in  gross  receipts,  expenses  were  cut  down 
1424,131,  thus  making  the  loss  in  net  only  $180,359. 
On  the  St.  Louis  &  San  Francisco  the  saving  in  ex- 
penses was  much  smaller,  and  with  1255,686  decrease 
in  gross  there  is  $170,947  decrease  in  net.  The  two 
companies  combined,  therefore,  in  August  lost  $860,- 
176  in  gross  and  $351,306  in  net.  The  Louisville  & 
Nashville  also  made  a  very  large  reduction  in  expenses 
— $234,772,  against  a  decrease  in  gross  of  $394,240, 
leaving  the  loss  in  net  $169,468.  The  Philadelphia 
&  Reading,  considering  the  industrial  paralysis  which 
existed  in  August,  did  better  than  might  have  been  ex- 
pected. On  the  Eailroad  Company  gross  is  $1,896,- 
267  against  $2,022,646  last  year,  and  net  $821,509 
against  $953,752,  while  on  the  Cowl  &  Iron  Company 
gross  is  $1,701,185  against  $1,971,337,  and  net  $88,- 
089  against  $146,419.  The  Chicago  Burlington  & 
Northern  reports  for  the  month  a  decrease  of  $61,159 
in  gross  and  a  decrease  of  $40,071  in  net.  The  Denver 
&  Rio  Grande  has  a  decrease  of  $461,160  in  gross  and 
a  decrease  of  $295,901  in  net.  The  Mexican  Central 
gained  $9,551  in  gross  (Mexican  currency)  but  loses  $38,- 
946  in  net;  the  Mexican  National  lost  $125,672  ingress 
and  $50,174  in  net.  The  Southern  Pacific  Company  (en- 
tire system)  reports  a  decrease  of  $575,247  in  gross  and  a 
decrease  of  $367,593  in.net.  The  Norfolk  &  Southern 
has  net  of  $9,065  against  $9,082,  the  Kansas  City  Fort 
Scott  &  Memphis  $73,768  against  $123,170,  the  Kansas 
City  Clinton  &  Springfield  $8,292  against  $9,591, 
the  Current  River  $908  against  $10,074.  The  Buffalo 
Rochester  &  Pittsburg  has  a  gain  of  $23,835  in  gross 
and  a  loss  of  $3,599  in  net.  For  September,  net  on  the 
Evansville  &  Terre  Haute  is  estimated  at  $90,000 
against  $69,703,  on  the  Louisville  Evansville  &  St. 
Louis  $62,376  against  $63,411,  and  on  the 
Peoria  Decatur  &  Evansville  $37,825  agaits 
$35,269. 


The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipm  ents 
of  currency  and  gold  by  the  New  York  banks. 


Wetk  Ending  Oct.  6, 189S. 


Onrrency.. 
Sold  


Totol  goia  ana  legal  tenders.. 


RKtived  by    Shivped  by 
N.  r.  Banks-  N.  F.  SaiAs- 


$7,204,000 
1,811,000 


$3,478,000 


Wet  Interior 
Movement. 


Gain  $3,726,000 


422,000  Qaln.  1,389,000 


$9.018.000'  $3,900.0001  Galn.$5,ll5.00O 


Result  with  Sub-Treasury  onerations. 


ir«k«ndlinB0ct.6,  1893. 

Into 
Banks 

Onto/ 
Banks. 

Net  Ohangein 
Bank  Holdings. 

Banks' Interior  movement,  as  above 
Snb'Treasury  operations..... 

$9,018,000 
16,600,000 

$24,515,000 

$3,900,000  Galn.$S118,00O 
12,000,000  Gam    3,6C0,000 

Total  gold  and  legal  tenders 

$13,900,000  Gain  $8  616,000- 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


■Sank  or 

October  5,  1893. 

October  6.  1892. 

Sold. 

SUver. 

IVltOi. 

Bold. 

SijMr. 

TotoJ. 

* 

a 

* 

« 

S 

J 

Bngland. 

ITfance 

26,765  993 

26,765,998 

118.796,861 

26.890,110 
67,050,000 

OAftofwtn- 

67.846,280  50,950.581 

51,507,000  118,557.000 

Qermany  — 

29,612,600 

9,887.600 

89,360.000 

32,623,500 

10.874,500'  48.408,000 

AuBt.-Hung'y 

10,661,000 

16,260,0C0 

26,921,000 

10,720,000 

16,922.001 

27,642,000 

Netherlands.. 

2,369,000 

6,936.000 

9,304,00- 

8,166.00" 

7,;!85.0(li 

10,651,000 

Nat.  Belgium. 

2,637,333 

1,818,667 

3,»5fl,00' 

8,046.000 

1,523,000 

4,569,000 

Spain 

7,917,000    6,343,000 
147,709,10.6  91,614.751 

14,260,000 
289,353,857 

7,611,000 
151,106,810 

5,116,000|  12,727,000 

Tot.  this  week 

98.3-27,500,214,134.110 

Tot.  prev.  w'k 

149,900,834  01.896,032 

241,596,918 

152,148,695 

93,563,751.216,710,44ft 

TREASURY  AND  CURRENCY  SITUATION. 

The  Government  Treasury  statements  issued  the  first 
of  October  for  the  month  of  September  show  a  some- 
what improved  condition  of  affairs,  although  the  actual 
cash  balance  reported  at  the  close  of  the  month  falls  a 
little  short  even  of  the  reduced  total  at  the  close  of 
August.  It  will  be  remembered  that  in  August  this 
cash  balance  decreased  about  10|  million  dollars, 
the  total  reported  September  1  being  only  $107,283,911. 
The  corresponding  item  in  the  exhibit  issued  the  first 
of  October  is  $106,875,633,  which  indicates  a  further 
loss  of  $408,278.  Accordingly,  since  the  first  of  July, 
when  the  cash  balance  stood  at  $122,462,290,  the 
shrinkage  reaches  $15,586,657.    . 

It  is  a  noticeable  circumstance  that  in  the  face  of 
the  decline  in  the  cash  balance  in  the  late  month  the 
cash  holdings  in  sub- treasuries  and  in  banks  increased 
instead  of  diminished,  and  in  a  large  amount.  .  That 
is  to  say,  while  the  cash  balance  indicates  a  losa 
of  $408,278,  the  cash  holdings  have  gained 
$1,983,760.  Such  results  seem  to  be  almost  at 
variance  and  yet  they  are  easily  explained.  The 
difference  is  chiefly  attributable  to  changes  which 
have  occurred  during  the  month  in  two  items 
among  the  liabilities.  One  of  these  is  the  5  per 
cent  fund  held  for  the  redemption  of  national  bank 
notes,  which  has  risen  from  $7,399,113  74  August  31  to 
$8,429,392  41  September  30,  showing  that  this  fund 
has  increased  during  September  $1,030,278  67  ;  this  ia 
an  unusually  large  addition  to  this  item,  but  is  wholly 
in  consequence  of  the  new  emissions  of  national  bank 
notes  which  have  so  recently  been  made.  The  other  of 
the  two  items  is  "  outstanding  checks  and  drafts," 
which  on  August  31  aggregated  $4,662,887  81  and  on 
September  30  was  $5,363,221  81.  The  increase  in  these 
two  items  accounts  for  $1,730,612  67  of  the  gain  in  cash 
during  September,  in  face  of  a  loss  in  the  general  bal- 
ance. The  remainder  of  the  discrepancy  is  due  to 
changes  in  other  items  of  a  somewhat  similar  character, 
but  it  is  unnecessary  to  mention  them.  Those  we  have 
cited  are  sufficient  to  explain  the  apparent  incongruity 
in  our  usual  summary  btatement  which  is  subjoined. 
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NemlTafoiOAOl  bjiuoo a,»lMS< 

N«t  K.  S.  Tr*«n.-r  a  i:««,  •«(  Jalr  U,  IS)»...    l.Slt.tW 

Ne:  ltfx*U«0'1»f  Dute4 ll.43Mti 

Ne-.  nill'iail  t>SDknj:«s. , S.aM.lV> 

Net  frullucul  (UTtr l«.l»17l» 

Tot»l  eaih  tn  «-j'i-trei*urle<,  oat.. 
Amiaat  In  nsthi';  t  tti'iic* 


S<ft.l. 

0;(.  1. 

« 

« 

»i,cn3jss 

95,58!.1T2 

3.7>  >.»<1 

B.»«.«5 

t.tnt.Tl» 

3.<II34I 

8.«3<.0i4 

«.SSt,llO 

S.147.M7 

7.815.181 

».Taj.N» 

li.ii>s.<ia 

.I«.2U.IU    J?J.M7.»S0    HJ.IKI. 
,.   l'>.Tr>t.«H      l«.«M.SOl      H.J1>. 
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•  Chieflr  "Milniilii  sflkian'  balaaea*." 

The  more  important  of  the  two  items  of  liability  re- 
marked upon  abore  (the  bank  note  o  per  cent  redemp- 
tion fond)  has  a  special  interest  at  this  time  because 
it  seldom  varies  more  than  a  few  hundred  dollars  and 
the  enlargement  of  it  on  this  occasion  has  grown  out  of 
the  preaent  situation  of  financial  affairs.  We  have 
already  mentioned  that  the  increase  in  the  item  during 
September  was  brought  about  bj  an  increase  in  the 
bank-note  circulation.  It  seems  that  the  total  of  bank 
notes  outstanding  was  t9,710,291  larger  on  October  1 
than  it  was  on  September  1.  Of  course  though  the 
'deposit!  of  United  Sutes  notes  by  the  banks  with  the 
Treasarer  of  the  United  States,  which  deposiu  make 
tip  the  5  per  cent  fund,  are  not  concurrent  with  the 
taking  out  of  the  currency;  the  iune  of  the  currency 
4iad  the  deposit  may  fall  in  different  months,  and  in 
this  case  no  doubt  a  considerable  part  of  the  September 
depotit  was  on  account  of  August  ismies.  Thus  the 
increue  in  the  total  of  these  notes  outatandiog  was 
45,041.385  in  July,  115,235.961  in  Au^st,  and  now  in 
September  we  have  reported  t9,710,291  more,  or  an 
aggregate  of  129,977, G37  in  the  three  months.  Hence 
it  is  that  the  rapid  growth  in  the  volume  of  bank  cir- 
colatioa  accounts  for  the  growth  in  the  size  of  this  re- 
demption fund.  On  July  31  that  fund  was  16,855,046 
and  on  September  30  it  was,  as  already  stated,  18,429,- 
392,  or  an  increase  in  the  two  months  of  11,574,346. 
If  we  anume  5  per  cent  on  the  full  amount  of  the  ia- 
crewe  in  baok  notes  (129,977,637)  to  have  been  de- 
posited, the  total  addition  to  the  fund  would  be 
41,498,881,  which  agrees  quit*  nearly  with  the  actual 
addition  the  Treasury  statement  reports. 

Another  interesting  point  is  that  besides  these  new 
issnes  of  the  banks  (129,977.637  in  three  months)  there 
have  been  during  the  same  time  other  large  additions 
to  our  currency.  This  is  an  important  feature  for  the 
coiuideration  of  those  who  are  so  earnest  in  gauging  the 
currency  needs  of  the  country  by  a  per  capita  aliow- 
ance.  We  notice  that  the  Goverument  statement 
makes  the  increate  of  circulation  afloat  in  September 
net  #21,377,247,  of  which  nearly  15  millions  came  from 
gold  imports ;  that  total,  however,  allows  for  only 
about  5  millions  of  new  bank  notes  put  afloat  in  Sep 
tember,  whereas  there  were  19,710,291  issued  during 
September,  as  already  noted,  the  difference,  about  4} 
million  dollars,  being  in  the  Treasury  temporarily  sent 
in  for  redemption  and  which  cannot  couequently 
while  so  held  be  designated  u  ajloaf.  It  is  well  enough 
to  observe  that  this  large  addition  to  the  bank  notes  in 
the  Treasury  at  the  end  of  September  is  due  wholly  to 
the  stoppage  of  the  redemption  movement  during  the 
period  of  currency  hoarding,  and  to  the  fact  that  now 
as  currency  is  free  again  bank  notes  are  accumulating 
in  New  York  and  other  trade  centres  and  are  being 
lent  in  larger  volume  than  usual  to  Washington.  This 
withdrawal  is  therefore  very  temporary,  so  that  the  ac- 
tual increase  of  currency  in  Saptember  would  be  per- 
haps better  stated  by  calling  it  26  millions  of  dollars. 
Taking  then  that  figure  for  the  additioas  during  the 


month  just  ended,  the  total  net  increase  in  circulatioa 
afloat  since  July  1  would  reach  113  million  dollars. 
What  favorable  results  have  followed  from  this  new 
flood  of  what  we  call  money?  Compariag  the  condi- 
tions to-day  with  the  state  of  affairs  during  the  moftths 
preceding  July,  who,  in  Kansas  for  instance,  has 
got  or  received  any  benefit  from  his  share  of  these  latest 
posseEsions?  Here  is  an  allowance  of  new  currency  to 
the  amount  of  about  nine  dollars  to  each  family  and 
yet  so  far  as  we  can  interpret  the  situation  no  one  ia 
any  better  off,  and  we  think  tho  average  man  is  worse 
off,  than  he  was  laet  June.  At  this  commercial 
centre  we  should  say  that  business  is  very  dull,  loan- 
able funds  can  only  be  obtained  on  the  best  of  security 
and  the  public  in  general  feel  unusually  poor. 

But  we  said  in  the  early  part  of  this  review  that  ia 
some  important  particulars  there  was  evident  improve- 
ment according  to  the  latest  Government  exhibits  ia 
the  Treasury  situation.  This  is  particularly  manifest 
in  the  Government  revenue.  For  although  the  increase 
in  the  receipts  has  not  been  large,  it  is  a  very  favorable 
circumstance  that  the  response  to  the  better  businesi 
conditions  is  so  obierrable.  Both  of  the  two  leading 
items  of  revenue,  Customs  dues  and  internal  taxes,  have 
inonaaed  slightly,  making  the  total  receipts  from  all 
sonraes  425,290,000  in  September  against  $24,057,000 
in  August.  This  addition  it  should  be  remembered  has 
been  made  in  a  month  when  the  whole  commerce  of  the 
country  was  simply  waiting  for  the  Senate's  action  on 
the  bill  for  the  repeal  of  the  puichasing  clause  of  the 
1890  silver  law.  When  that  body  confirms  the  work  so 
satisfactorily  begun  by  the  House,  no  doubt  the  (iov- 
emment  revenue  aa  well  as  the  business  receipts  of  the 
working  population  of  the  country  will  be  materially 
added  to. 


LBOA  LITT  OF  TRAFFIC  A8S0GIA  TIONS. 

The  United  States  Circuit  Court  of  Appuals,  sitting 
at  St.  Paul,  Minn.,  has  this  week  rendered  a  docision 
sustaining  the  legality  of  railroad  traffic  associations. 
The  ruling,  we  are  sure,  will  be  hailed  with  satisfaction 
not  only  by  those  interested  in  railroad  properties  but  by 
the  general  public  as  well,  who  desire  nothing  so  much 
as  fixed,  uniform  and  stable  rates,  which  it  is  the  aim  of 
traffic  associations  to  establish.  Moreover,  we  think 
few  intelligent  persons  conversant  with  the  nature  and 
functions  of  traffic  associations  entertained  at  any  time 
the  slightest  doubt  as  to  what  the  determination  of 
the  Court  would  be.  The  idea  thst  such  associations 
have  any  analogy  to  trusts  and  monopolies,  which  are 
forbidden  by  law,  is  really  preposterous,  and  it  was 
only  because  the  suit  was  brought  in  the  name  of  the 
United  States  that 't  attracted  so  much  attention  and 
was  given  a  degree  of  importance  which  it  could  not 
have  obtained  upon  its  simple  merits.  For  that  very 
reason,  however,  it  is  gratifying  to  have  the  contention 
raiaed,  effectually  disposed  of. 

The  case  came  up  originally  in  the  United  States 
Circuit  Court  at  Topeka,  Kansas,  where  the  District 
attorney  filed  a  bill  in  equity  directed  against  the  Trans- 
Missouri  Freight  Association  and  the  eighteen  railroad 
companies  constituting  caid  afsociation.  The  Attorney 
asked  for  a  decree  declaring  the  association  dissolved 
and  enjoining  the  defendant  companies  from  carry  iug  on  >: 
the  terms  of  the  agreement  entered  into  between  thein 
as  members  of  the  association.  He  claimed  that  the 
agreement  was  iit  violation  of  the  act  of  July  2,  1890« 
commonly  known  as  the  Anti-Trust  law.     He  charged 
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that  the  association  undertakes  to  control  competitive 
tariffs  in  the  territory  west  of  the  Missouri  River,  that 
it  has  power  to  punish  by  fine  any  member  that  reduces 
rates  below  the  basis  fixed  by  the  association,  and  that 
the  purpose  of  the  association  is  to  stifle  competition 
and  maintain  unjust  and  oppressive  rates.  The  rail- 
roads admitted  the  existence  of  the  association,  but 
denied  that  there  was  any  attempt  to  create  a  trust  or 
monopoly,  denied  that  they  were  subject  to  the  anti- 
trust law,  or  were  in  any  way  violating  that  law,  and 
denied  also  that  there  was  any  intention  to  prevent  or 
influence  competition  or  to  unjustly  increase  rates  ;  the 
principal  object  of  the  association,  they  averred,  was  to 
establish  reasonable  rates,  rules  and  regulations  on 
freight  traffic  and  the  maintenance  of  such  rates  until 
changed  in  the  manner  provided  by  law.  It  was  also 
declared  that  copies  of  the  tariffs  agreed  upon  were  filed 
with  the  Inter-State  Commerce  Commission  as  required 
by  the  Interstate  Act. 

It  was  on  this  state  of  facts  that  Judge  Riner  render- 
ed his  decision  on  November  30  last  adverse  to  the 
Government,  and  it  was  from  that  decision  that  the 
Government  took  an  appeal  to  the  Circuit  Court  of 
Appeals,  which  latter  Court  has  now,  as  stated  above, 
affirmed  the  rendering  of  Judge  Riner.  No  one  who 
had  read  the  opinion  of  Judge  Riner  could  have  expected 
any  other  result,  for  the  opinion  traversed  the  grounds 
of  the  complaint  very  thoroughly  and  was.  fortified 
by  the  citation  of  numerous  authorities  in  support  of 
the  views  expressed.  The  Judge  said  that  the  test 
must  be  whether  the  agreement  or  contract  attacked 
was  prejudicial  to  public  interest.  While  of  course  all 
contracts  which  have  a  direct  tendency  to  prevent 
healthy  competition  are  detrimental  to  the  public,  and 
therefore  must  be  condemned,  when  contractu  go  to 
the  extent  only  of  preventing  unhealthy  competition, 
and  yet  at  the  same  time  furnish  the  public  with  ad- 
equate facilities  at  fixed  and  reasonable  prices,  and  are 
made  only  for  the  purpose  of  averting  personal  ruin, 
the  contract  is  lawful.  The  law  will  not  "  condemn  a 
contract  between  railway  companies  operating  compet- 
ing lines  which  is  made  for  the  sole  purpose  of  prevent- 
ing strife  and  preventing  financial  ruin  to  one  or  the 
other,  so  long  as  the  purpose  and  effect  of  such  an 
agreement  is  not  to  deprive  the  public  of  its  rights  to 
have  adequate  facilities  and  fixed  and  reasonable  prices. 
On  the  contrary,  such  agreements  instead  of  being 
obnoxious  to  the  law  because  detrimental  to  the  public 
interest,  are  to  be  upheld  for  the  reason  that  they  ben- 
efit the  public  by  preventing  unjust  discrimination 
among  shippers  and  providing  equal  facilities  for  the 
interchange  of  traffic,  and  thus  avoiding  many  of  the 
unfair  and  unjust  results  which  often  follow  the  unre- 
stricted competition  of  rival  companies." 

Judge  Riner  also  pointed  out  that  the  term  competi- 
tion must  be  construed  in  its  broadest  sense.  There 
are  many  other  considerations  besides  the  question  of 
rates  to  be  included  within  its  meaning.  There  may 
be,  and  as  we  all  know  there  is,  he  says,  very  active 
competition  between  the  railroad  lines  operating  within 
the  region  described  in  the .  bill,  each  one  endeavoring 
to  secure  patronage  by  offering  to  the  public  advan- 
tages in  the  matter  of  equipment,  facilities  at  feeding 
stations  for  the  proper  care  of  live  stock,  shortening 
the  time,  and  various  other  inducements,  all  of 
which  inure  to  the  benefit  of  the  public;  and  so  long 
as  the  rate  charged  allows  only  a  fair  compensation  to 
the  carrier  for  the  services  performed,  the  public  cannot 
complain.     The  citizen  investing  his  capital,  whether 


in  railways  or  otherwise,  the  Judge  went  on,  is  entitled 
to  the  benefit  of  a  contract  which  affords  to  him  only  a 
fair  protection  for  his  investment,  and  which  does  not 
interfere  with  the  rights  of  the  public  by  imposing  un- 
just and  unreasonable  charges  for  the  service  per- 
formed, and  he  quoted  from  Homer  vs.  Ashford  in 
support  of  this  view. 

As  regards  the  allegation  that  the  association  agree- 
ment was  an  attempt  to  establish  a  monopoly.  Judge 
Riner  declared  that  he  had  been  unable  to  discover  in 
it  a  single  element  of  monopoly.  "  The  public  is  not 
entitled  to  free  and  unrestricted  competition,  but  what 
it  is  entitled  to  is  fair  and  healthy  competition,  and  I 
see  nothing  in  this  contract  which  necessarily  tends  to 
interfere  with  that  right.  "  The  Judge  also  disposed 
of  the  contention  that  it  was  the  purpose  of  Congress 
to  make  the  Anti-Trust  law  apply  to  the  railroads.  He 
said  that  in  his  opinion  its  purpose  was  to  remedy  a 
very  different  evil.  Moreover,  Congress  had  provided 
for  the  regulation  of  the  railroads  by  the  Inter-State 
act  of  February  4,  1887,  and  "  no  rule  is  better  settled 
than  that  where  a  general  statute  has  been  enacted 
which  might  include,  in  the  absence  of  other  provisions, 
a  subject  matter  which  has  already  received  considera- 
tion at  the  hands  of  the  legislature  by  a  special  act, 
that  the  general  act  will  not  be  construed  to  embrace 
the  subject  contained  in  the  special  act  unless  it  clearly 
appears  from  the  language  employed  that  it  was  the  in- 
tention of  the  legislature  that  it  should  be  included.'^ 

With  such  a  sweeping  decision  against  him  on  every 
point,  one  would  think  that  the  District  Attorney  would 
have  hesitated  long  before  taking  an  appeal;  but  the 
appeal  was  taken,  nevertheless,  and  the  result  is  that  the 
Government  has  again  been  defeated.  The  appeal  was 
argued  last  spring  before  Judges  Sanborn,  Thayer  and 
Shiras,  then  sitting  at  St.  Paul,  but  the  decision  has  only 
been  rendered  this  week.  We  have  not  as  yet  had  the 
full  text  of  it,  but  extended  extracts  have  appeared  in 
the  St.  Paul  Pioneer  Press.  The  opinion  was  deliv- 
ered by  Judge  Sanborn,  who  said  that  the  test  of  the 
validity  of  contracts  or  combinations  was  not  the  exist- 
ence of  restriction  upon  competition  imposed  thereby 
but  the  reasonableness  of  that  restriction  under  the 
facts  and  circumstances  of  each  particular  case.  Pub- 
lic welfare  is  first  to  be  considered,  and  if  the  contract 
or  combination  appears  to  have  been  made  for  a  just 
and  honest  purpose,  and  the  restraint  upon  trade  is  not 
specially  injurious  to  the  public,  and  is  not  greater 
than  the  protection  of  the  legitimate  interest  of  the 
party  in  whose  favor  the  restraint  is  imposed  reasonably 
requires,  the  contract  or  combination  is  not  illegal. 
This,  it  will  be  seen,  substantially  accords  with  the- 
declaration  of  Judge  Riner. 

Freedom  of  contract,  says  Judge  Sanborn,  is  as  essen- 
tial to  unrestricted  commerce  as  freedom  of  competition, 
and  one  who  asks  the  Court  to  put  restriction  upon  the 
right  to  contract  ought  to  make  it  clearly  appear  that 
the  contract  assailed  is  against  public  policy.  "A  con- 
tract between  railroad  companies  forming  a  freight 
association  that  they  will  establish  and  maintain  such 
rates,  rules  and  regulations  on  freight  traffic  between 
competitive  points  as  a  committee  of  their  choosing 
shall  recommend  as  reasonable;  that  these  rates,  rules 
and  regulations  shall  be  public;  that  there  shall  be 
monthly  meetings  of  the  association  composed  of  one 
representative  from  each  railroad  company;  that 
each  company  shall  give  five  days'  notice  before 
some  monthly  meeting  of  every  reduction 
of    rates    or    deviation    from    the    rules     it     pra- 
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poses  to  make;  that  it  will  advise  with  the  reprfr- 
sentatiTes  of  the  other  members  at  the  meeting  relative 
to  the  proposed  modification,  will  submit  the  question 
of  its  proposed  action  to  a  vote  at  that  meeting,  and  if 
the  proposition  is  Toted  down  that  it  will  then  give  ten 
days'  notice  that  it  will  make  the  modification  not- 
withstanding the  Tote,  before  it  puts  the  proposed 
change  into  effect;  that  no  member  will  falsely  bill  any 
freight,  or  bill  any  at  a  wrong  classification;  and  that 
any  member  may  withdraw  from  the  association  on  s 
notice  of  thirty  days — appears  to  be  a  contract  tending 
to  make  competition  fair  and  open,  and  to  induce  steadi- 
ness of  rates,  and  is  in  accord  with  the  policy  of  the 
Inter- State  Commerce  Act.  Such  agreement  cannot  be 
adjudged  to  be  a  contract  or  conspiracy  in  restraint  of 
trade  under  the  Anti-Trust  act  when  it  is  admitted 
that  the  rates  maintained  nnder  the  same  have  been 
reasonable,  and  that  the  tendency  has  been  to  diminish 
rather  than  to  enhance  rates,  and  there  is  no  other  evi- 
dence  of  its  conseqnences  or  effect."  It  is  conse- 
quently held  that  no  monopoly  of  trade  or  attempt  to 
monopolize  trade  within  the  meaning  of  the  Anti-Trust 
law,  is  proved  by  such  a  contract,  and  that  the  railroad 
companies  who  are  parties  to  the  contract  do  not 
thereby  substantially  disable  themselves  from  the  dis- 
charge of  their  public  duties. 


TUB  LOUISVILLE  &  NASHVILLE  REPORT. 

The  large  losses  in  current  earnings  which  the  Louis- 
ville Sl  Nashville  has  latterly  sustained — not  entirely 
because  of  the  prevailing  depression  in  business,  but 
•Iso  in  part  because  of  the  slow  movement  of  the  new 
cotton  crop — and.the  announcement  of  a  proposed  fur- 
ther issue  of  $5,000,000  of  stock,  give  unusual  inter- 
est to  the  report  of  the  company  for  the  late  fiscal 
year,  as  made  public  at  the  annu&l  meeting  this  week. 
For  the  two  months  to  August  31  of  the  new  fiscal 
year  the  company  has  lost  1541,301  in  gross  earnings 
and  9259,615  in  net  earnings,  and  for  the  month  of  8ei>- 
tember  there  has  been  a  further  decreaso  in  gross  of 
$408,470.  As  to  the  results  for  future  months,  it  is 
manifestly  unsafe  to  make  predictions  beyond  hazard- 
ing  the  opinion  that  the  present  rate  of  falling  ofT  is 
exceptional  and  does  not  seem  likely  to  continue.  But 
whether  the  falling  off  be  large  or  small,  the  annual  re- 
port IS  useful  in  showing  what  margin  exists  on  the 
basis  of  the  late  year's  operations  before  dividends  will 
be  entrenched  upon. 

At  the  outset  one  is  struck  by  the  great  groirtb  In 
the  income  and  operations  of  the  road  in  recent  years. 
The  twelve  months  ending  June  30,  1893,  were  by  no 
means  a  favorable  period  with  Southern  roads.  The 
Louisville  &  .N'ashville  extends  through  some  of  the 
principal  iron-producing  sections  and  has  a  large  traffic 
in  minerals.  Bat  the  iron  trade,  especially  in  the 
South,  continued  in  a  state  of  great  depression  during 
the  late  year,  prices  being  low  and  unremunerative. 
Aside  from  this,  general  business  remained  more  or 
less  unsatisfactory,  and  then  the  cotton  crop  was  short, 
the  yield  being  much  below  the  very  heavy  crop  raised 
in  the  season  of  1891-92.  In  the  face  of  these  con- 
ditions, and  after  very  heavy  gains  in  earnings  in  the 
years  preceding,  the  company  made  further  substantial 
gains  in  both  gross  and  net  in  the  late  year — that  is  to 
say,  it  added  11,167,918  to  its  gross  and  $577,398  to  iU 
net ;  and  this  with  less  than  100  miles  increase  in  the 
average  mileage  operated.     The  total  of  the  net  for  the 


first  time  reached  eight  million  dollars,  it  being  $8,o 
020,997,  and  the  total  of  the  gross  amounted  to  $22,- 
403,639.  In  1885-86  gross  was  only  $13,076,795  and 
net  but  $4,950,289,  the  results  then  being  based  on  an 
average  of  1,944  miles  of  road.  The  increase  from 
these  figures  to  $22,403,639  and  $8,020,997  gross  and 
net  respectively  (on  2,942  miles)  in  1892-93  marks  an 
addition  daring  the  seven  years  of  ^\s  million  dollars,  or 
about  70  per  cent,  in  the  gross  earnings,  and  an  addi* 
tion  of  3  million  dollars,  or  over  60  per  cent,  in  the  net 
earnings.  It  is  true  that  1885-6  had  been  a  poor  year 
with  the  company,  but  the  increase  has  been  almost 
uninterrupted  ever  since  then. 

The  results  for  the  last  two  years  are  especially  note- 
worthy by  contrast  with  those  of  some  of  the  Louisvillo 
A  Nashville's  near  neighbors.  The  East  Tennessee 
Virginia  &  Georgia,  like  the  Nashville,  has  lines  run- 
ning through  the  mineral  regions  of  the  South. 
But  that  road  lost  in  earnings  both  last  year  and  the 
year  before,  while  the  Nashville,  as  we  have  seen^ 
gained  $1,167,918  in  gross  in  1892-93  after  a  gain  of 
over  two  million  dollars  in  1891-92.  It  is  proper  to 
say  with  reference  to  this  increase  of  two  millions  in 
1891-92  that  it  followed  from  the  inclusion  of  some  600 
miles  of  additional  road  (representing  the  Kentucky 
Gentral,  &c.) ;  with  this  mileage  excluded  gross  earn- 
ings would  have  shown  a  decrease  of  $135,000.  The 
loss  of  the  East  Tennessee,  however,  in  the  same  twelve 
months  was  over  four  times  as  large,  or  $578,000,  and 
the  East  Tennessee  is  a  much  smaller  system.  In  the 
late  year  the  East  Tennessee  lost  about  half  a  million 
dollars  more  in  gross,  while  the  Nashville's  gross  in- 
creased over  li  million  dollars,  with  but  a  trifling  ad- 
dition to  mileage.  As  is  known,  the  East  Tennessee 
has  been  in  receivers'  hands  for  over  a  year.  It^is  some- 
times argued  that  a  solvent  road  is  at  a  great  disad- 
vantage in  attempting  to  compete  with  a  bankrupt 
road,  since  the  latter  is  for  the  time  being  relieved  -of 
the  necessity  to  earn  fixed  charges,  and  can  thus  cut 
rates  without  fear  of  the  consequences.  The  argument 
seems  plausible,  though  as  a  nutter  of  fact  all  recent 
experience  goes  to  show  that  railroads  operated  by 
courts  through  receivers  are  neither  more  nor  less  likely 
to  cut  rates  than  railroads  operated  by  their  owners 
through  boards  of  directors.  Waiving  that  point,  a 
railroad  in  financial  difficulties  is  nearly  always  lack- 
ing in  physical  requirements,  and  not  infrequently  the 
management  also  is  not  such  as  to  be  able  to  cope  with 
that  of  its  stronger  and  more  powerful  rival.  As  a  re- 
sult the  solvent  road,  already  having  a  decided  advan- 
tage over  its  weak  competitor,  is  apt  to  gain  a  still  fur- 
ther advantage,  for  its  superior  condition  and  superior 
management  are  sure  to  secure  for  -  it  the  larger  share 
of  the  traffic.  In  the  case  of  the  East  Tennessee  and 
the  Louisville  &  Nashville,  we  have  of  course  no  defi- 
nite data  upon  which  to  base  a  conclusion.  We  know, 
however,  that  the  Nashville  has  had  a  good  manage- 
ment and  that  the  property  has  been  kept  in  excellent 
condition,  while  on  the  other  hand  we  have  the  state-  ^ 
ment  of  Messrs.  Drexel,  Morgan  &  Co.  made  in  the  re- 
organization scheme  of  the  Richmond  Terminal,  that 
the  East  Tennessee  has  been  allowed  to  deteriorate  and 
is  poorly  and  inefficiently  equipped  for  the  transaction 
of  business.  We  are  therefore  only  drawing  the  obvious 
inference  from  the  facts  when  we  assume  that  the  bet- 
ter results  on  the  Nashville  have  followed  largely  from 
its  strength  and  superior  position — features  upon  which 
the  management  as  well  as  the  stockholders  have  reason 
to  congratulate  themselves. 
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,  It  should  be  undertitood,  too,  that  the  Nashville's 
juoage  is  mored  at  low  average  rates.  The  average 
per  ton  per  mile  for  the  late  year  was  precisely  the 
ame  as  for  the  year  preceding,  being  in  each  case  less 
than  a  cent  per  ton  per  mile — in  exact  figures,  933 
thousandths  of  a  cent.  This  of  course  is  higher  than 
the  figure  obtained  on  roads  like  the  Norfolk  &  Western 
and  the  Chesapeake  &  Ohio,  but  no  comparison  can  be 
made  with  these  roads,  since  the  character  of  their  ton- 
nage is  80  different,  consisting  so  very  largely  of  coal, 
which  has  to  be  transported  at  exceedingly  low  figures. 
The  Nashville,  while  also  having  a  considerable  mineral 
trafBc,  at' the  same  time  has  a  large  traffic  in  general 
merchandise,  upon  which  fairly  good  rates  are  ob- 
tained. The  company's  average,  however,  has  for 
several  years  been  less  than  a  cent  per  ton  per  mile. 
Comparing  with  a  few  of  the  Western  systems,  we  find 
that  the  average  on  the  Milwaukee  &  St.  Paul  for  the 
latest  year  was  1  "026  cent,  on  the  Chicago  &  North- 
western 1"02  cent  and  on  the  Atchison  1-219  cent, 
■while  that  of  the  Nashville,  as  we  have  seen,  is  only 
0*932  cent.  The  Nashville  in  the  late  year  transported 
12,144,580  tons  of  freight  against  10,968,280  tons  in 
the  year  preceding,  and  its  tonna2;e  movement  one  mile 
was  1,595,174,080  against  1,510,117,291.  On  the 
passenger  business  the  average  rules  rather  high,  hav- 
ing been  in  1892-93  2*42  cents  per  passenger  per  mile, 
this  comparing  with  2-44  cents  in  1891-92.  The  road 
carried  6,217,777  passengers  against  6,126,650,  and  the 
passenger  movement  one  mile  was  211,671,210  against 
207,412,239. 

As  to  the  net  earnings  in  their  relation  to  fixed 
charges  and  dividends,  we  have  already  stated  that  the 
met  in  the  late  year  reached  $8,020,997,  this  comparing 
with  17,443,599  in  the  year  preceding.  Income  from 
investments  for  the  twelve  months  was  1416,109,  mak- 
ing aggregate  net  income  $8,437,106.  As  against  this, 
fixed  charges  were  $5,490,790,  and  the  loss  on  the 
Georgia  Kailroad  lease  and  other  roads  $198,021,  or 
together  $5,688,817,  which,  when  deducted  from  the 
$8,437,106  net  income,  leaves  a  balance  of  income  for 
the  year  of  $2,748,289— say,  roughly,  2i  million  dol- 
lars, and  this  is  the  margin  of  income  above  the  inter- 
est and  rental  requirements.  There  was  a  further  de- 
duction of  $225,737,  but  this  was  exceptional  in  nature, 
representing  a  payment  in  settlement  of  an  old  litiga- 
tion. With  that  taken  out,  the  sum  available  in  pay- 
ment of  dividends  was  a  little  over  2^  million  dollars — 
$2,522,552.  The  4  per  cent  dividends  called  for  $2,- 
11^,000,  and  thus  there  was  left  a  surplus  of  $410,552 
over  and  above  all  operating  expenses,  charges  and  the 
4  per  cent  dividends.  In  1891-92  when  the  dividends 
paid  were  4^  per  cent,  there  was  a  small  deficit  on  the 
year's  operations— $25,867.  Except  for  the  special  pay- 
ment of  $225,737  noted  above,  the  surplus  for  the  late 
year  would  have  been  $636,289.  This  is  after  allowing 
for  dividends  on  $52,800,000  stock.  The  company 
holds  $2,200,000  more  stock  unissued,  and  now  proposes 
a  further  addition  of  $5,000,000,  which  will  raise  the 
total  of  stock  authorized  to  60  million  dollars.  If  the 
whole  $7,200,000  additional  should  be  issued,  the  re- 
quirement for  dividends  would  be  increased  $288,000 
per  annum  beyond  what  it  was  in  the  late  year. 

No  official  announcement  has  yet  been  made  as  to 
how  the  $5,000,000  new  stock  is  to  be  applied.  It  is 
evident,  however,  from  the  balance  sheet  for  June  30, 
1893,  that  it  is  not  the  company's  finances  that  require 
the  step,  as  the  balance  sheet  shows  the  company  to  b ; 
in  comparatively  easy  condition.     Of  bills  payable  the 


amount  outstanding  June  30,  1893,  was  only  $174,996,. 
which  is  precisely  the  same  as  a  year  ago.  Including^ 
these  bills  payable  and  pay-rolls,  vouchers,  conpons,^ 
interest,  &c.,  and  also  the  2  per  cent  dividend  paid  the 
1st  of  August  calling  for  over  a  million  dollars,  the 
total  of  all  current  liabilities  June  30,  1893,  was  $4,- 
626,454,  which  compares  with  $4,155,059  on  June  30,. 
1892.  Cash,  bills  receivable  and  other  current  assets 
the  present  year  were  $4,932,745,  against  $4,107,137  a 
year  ago,  thus  showing  an  excess  of  assets  in  1893  of 
$306,^91  against  $12,078  in  1892.  The  company  also 
holds  in  its  treasury  unsold  $1,007,000  of  the  unified 
50-year  4  per  cent  bonds,  which  is  a  slight  reduction 
from  a  year  ago,  when  the  amount  was  $1,2C6,<,>00.  Of 
the  10-40  adjustment  bonds,  the  amount  held  is  the 
same  as  last  year,  namely  $531,000.  Leaving  the 
treasury  holdings  out  of  consideration,  $2,226,000  of 
the  unified  4  per  cent  bonds  were  issued  during  the 
year ;  as,  however,  $293,000  of  other  bonds  were  re- 
deemed through  the  operation  of  the  sinking  funds, 
the  net  increase  in  bonded  debt  for  the  twelve  months 
was  only  $1,933,000.  The  expenditures  on  capital  ac- 
count for  equipment,  improvements  and  additions 
during  the  year  were  $1,406,075. 


COTTON  CONSUMPTION  AND  OVERLANI> 
MOVEMENT  FOR  SEPTEMBER. 
The  subjoined  aggregates  of  overload  movement, 
receipts,  exports,  etc.,  cover  the  month  of  September — 
the  first  month  of  the  new  cotton  season.  The  present 
crop  began  to  move  freely  even  later  than  in  1892,  but 
the  deficiency  in  the  earlier  part  of  September  was  in 
part  made  good  during  the  closing  week,  so  that  the 
amount  brought  into  sight  for  the  month  through  the 
ports,  interior  towns  and  the  rail  movement  reaches 
511,273  bales,  against  522,552  bales  in  September  of 
1892,  or  a  falling  off  of  only  11,279  bales. 

OVERLAND   irOTElIEifT    FOR    SEPTEMBER. 

The  ^rross  movement  overland  has  been  but  23,961 
bales,  and  of  this  total  13,515  bale?,  or  nearly  60  per 
cent,  have  been  shipped  via  St.  Louis.  The  amount 
carried  via  other  points  is  therefore  much  less  than  in 
either  of  the  previous  two  seasans.  The  net  for  the 
month  does  not  make  as  favorable  a  comparison  with 
previous  years  as  does  the  gross,  the  aggregate  net 
being  only  12,865  bales,  against  23,946  bales  in  189^' 
and  31,109  bales  in  the  previous  year. 

OVEELAND  nUBIXO  SEPTEMBER. 


Amount  shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

VlaEvausvUle 

Via  LouisTlUe 

Via  Cincinnati 

Via  other  routea 

Shipped  to  mills,  not  Included  above... 

Total  KTOss  overland 


Oeduet  thipmenis  — 

Overland  to  New  York,  Boston,  &o 

Between  Interior  towns 

OaJveeton,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills... 

Mobile,  Inland  and  local  mlUs 

Havanuah,  Inland  and  local  mills 

Charleston,  Inland  and  local  wills 

N.  Carorapons.  Inland  and  local  mlUs. 
Virginia  ports,  Inland  and  local  mUls.. 


Total  to  be  deducted 

Ii^»-plTi^  t/>tj»l  ?i*»t  nv«rlflTirt* 


1393. 


13,545 

2,877 

716 

75 

1,104 

l.SOT 

2.969 

8iii 


1892 


23,981 

7,146 

172 

204 

1,344 

1,'.80 

135  j 

770 


14,008 
3,051 
6,378 

13S 
3,876 

819 
2,862 
1,125 


32,257 

3,414 
339 


11,1061 


1.17^ 
814 
170 

l.CoO 

41 

695 

8,31) 


12.«fi5        23.<»4« 


1891. 


14,990 
P,-^9T 
7,726 
9& 
5,361 
3,409 
6,486 
1,194 


48,569- 

5,974 

1,834 
319- 
920 

5,875- 
125^ 

l,20Sf 
'37 

1,157 

17,450 
.Sl.lflO 


"This  total  Includes  snipiuents  tn  Canada  by  r»ii,  wuiuL  siuce  tiep- 
tember  1  in  1«93  aiuounted  to  1,513  bales ;  in  1892  were  l,t)47  baled, 
and  In  1891  were  2,763  bales. 
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RECEIPTS,  EXPORTS  AKD   SPIXNERS'  TAKISQS. 

The  net  receipts  at  the  ports  in  September  exhibit 
only  a  small  decrease  from  the  corresponding  month 
last  year,  bat  the  falling  oS  is  of  course  quite  heavy  when 
contrast  is  made  with  1891  and  1890.  A  glance  at  the 
accompanying  table  reveals  the  fact  that  the  decrease 
from  last  year  at  Galveston  alone  is  greater  than  the 
Ion  in  total  port  receipts.  New  Orleans  showing  an  ap- 
preciable increase,  and  gains  are  recorded  at  Mobile  and 
Savannah.  Foreign  exports  have  been  of  fairly  satis- 
factory volume  considering  the  restricted  movement  of 
the  crop,  and  have  reached  152,275  bales  against 
172,960  bales  last  year  and  201,895  bales  in  1S91. 
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'  OnM  Hfiiaia  •xporti  laalude  to  Us  OMaoaL 

Using  the  facts  disclosed  by  the  foregoing  statements^ 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  oatports  and  overland, 
and  the  Southern  consumption  daring  September  thii 
jear  and  the  two  previous  years,  is  as  follows. 


at  tto  porta  to  Oet.  1. 
uorrrlaaddariacoi 


■ptioa  tinea  Beptamber  I 
TataltoOcC.  I 


1893.    ISM.  I   1891. 


rr7.4i>» 


••0.273 
65,000 


453.371 


4«>»JAA 

si.ate; 
4Sfl,aoi 

58.000 


G7«.<<31 
31.100 


7C7.0«3 
49,0«0 


487.9011  7.'fi.932 


The  amount  of  cotton  marketed  during  Saptembe  r 
in  1893  is  thai  seen  to  bo  32,02  S  bales  less  than  in 
1892  and  301,659  bales  less  than  in  1891.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  daring  the  tame  parioi  wo  have 
prepared  the  following: 

Total  rcoalpto  In  Saptember.  18B3.a«oboT« balco.       435.273 

■took on kaMI eoaauBamaant of  raarOcpl.  I.  l«93i— 

At  SortbafB  potto 151,521 

At  SoMhon  pofta 91.747-    2t3,271 

At  Vortfeara  iMartar  markou ,  •,747—    2V>.nin 

TMalMipplrtoOet.l.lS03 7oj,i»"l 

Of  tbU  loppl/  tkara  kaa  taaa  exportaa 
to  foratsB  porta  ilBee Sept.  1. 1893. ...163.175 

tMa  (oralra  eottOD  IncIaOail 950-    1SU35 

■oat  to  Caaada  direct  (naWoat 1,543 

Bornt  Xortaasd  Boatb 

•cock  oa  kaad  ao4  of  month  (Oet.  1, 1893>— 

At  VorthoOB  porta 14«.95« 

AtSoataoHfta «91,327-    441,2fl1 

At  Vorthmn  lalarlor  aarkau 6.70i-    599.a53 

Votal  Uklnfl*  br  apUiaata  daaa  Septapiber  1,1893 "  io.'..irt 

Itekoa  bf  SoaUiam opIaMro 6;,000 

IMm  bfirortlMiniiptaaaroolBeaSoptaaibar  1,  1893 40.13* 

Takvn  br  5nrtlMrD  aplnaara  *aiM  tine  In  1892 86.244 

tiaoroaae  la  takton  br  Zfortbam  aplnBAni  thin  fear balea.         46.h26 

The  above  indicates  that  Northern  spinners  had  up 
to  October  1  taken  40,438  bales,  a  decrease  from  the 
corresponding  period  of  1892  of  45,820  bales  and  a  de- 
crease from  the  tame  period  of  1891  of  60,370  bales. 

AMOCXT  OP  CROP   NOW   IS  BIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and    the    two 


previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  ou  Oct.  1,. 
compared  with  previous  years,  and  which  is  shown  in 
the  following  : 


1E93. 

1893. 

1891. 

rotel  marketed,  a*  above bales. 

tatarlorslockaiuexoeaaoiaept.  1. 

4.'»3.27.'» 

5e,ooo 

487,301 
35,251 

7."i6.932- 
70,000- 

Tnfallnirtabt halM 

Rl 1.978 

8S2.B52 

S28.9S2: 

This  indicates  that  the  movement  during  SBpteWber 
of  tho  present  year  is  11,279  bales  less  than  in  189!J 
and  315,659  bales  less  than  in  1891. 

■WEIGHT    OP   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Oct.  1  we  give  below  our  usual  table  of  weight  of"  bales. 
We  give  for  comparison  the  figures  for  the  same  tim& 
in  the  two  previous  years. 


•oMk  Ckroilaa. 
Ttaglala 


IMal.. 


HtpUmber,  188S. 


SODU 

ptrfdin 
1892 


Vumttraf 


99,989 
76,772 
31,780 
113,401 
26.283 
17.13t 
14.9.^3 
85.011 


458.873 


F»und*. 


55.017.947 
38.284,779 
11.299,600 
57,469,957 
13,141.500 
8,847.108 
7,438,.'iT5 
41,806,710 


832.640,176 


Attract 
WttghL 


SSO-34 
497-90 
530-00 
506-75 
500  00 
481  33  i 
497-33  I 
491  78  : 


Attroift 
Wtlght. 


54825 
50000 
520-00 
509  19 
503-67 
497-74 
509-30 
496-48 

510  90  I  516^ 


ptrFdin 
1S91. 


Avtroft 
WeighL 


537-9ff 
497-28 
50000 
801-25 
50C-2S> 
603-08 
80S  12 
49910 


50934 


*  TaeladlBc  Florida. 

It  will  be  noticed  that  the  movement  up  to  Oct.  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  510'99  lbs.  per  bale,  against  516*30  lbs.  per 
bale  for  the  same  time  in  1892  and  509-34  lbs.  in  1801. 

TIIK    DRY    G0009   TRAIiE    IHRIXO    SEPTE5IBER. 

The  early  part  of  the  month  was  marked  by  a  con- 
tiunation  of  the  poor  trade  which  had  been  so  promin- 
ent a  feature  throughont  the  summer.  The  demand 
for  prints  haj,  it  is  true,  been  quickened  by  heavy  ro- 
dnctions  in  prices  but  staple  cottons  of  all  kinds  and 
ginghams  were  very  slow.  Evidences  of  large  stocks 
were  frequently  met  with,  notwithstanding  the  curtail- 
ment of  prodnction  by  mills  closing  down,  and  prices 
were  weak  and  irregular,  but  seldom  openly  quoted 
lower.  An  auction  sale  of  Amoskeag  products,  on  the 
14th  of  September,  covering  one  of  the  largest  offerings 
of  dry  goods  ever  made  by  a  single  concern,  bronght 
matters  to  a  crisis.  A  very  low  range  of  values  fo  r 
staple  and  dress  ginghams  and  for  colored  cottons  was 
there  disclosed,  together  with  the  fact  that  even  at 
their  own  prices  buyers  were  very  conservative.  A 
wholesale  revision  of  open  prices  for  ginghams  followed, 
and  such  goods  as  denims,  tickingA,  checks  and  stripes 
were  put  upon,  practically,  the  auction  basis.  Staples 
ginghams  were  marked  down  to  5|o.  and  dress  styles 
to  6^c.  per  yard.  Lancaster  staples  were  disposed  of 
in  large  lots  privately,  and  tho  quotation  thou  mad  o 
6c.  On  the  reduced  level  business  increased,  and  ia 
ginghams  and  colored  cottons  sales  for  the  second  half 
of  the  month  reached  a  considerable  total.  Fancy 
prints  have  moved  well  at  4ic.  to  4}c.  for  regular 
Gc.  makes,  and  are  in  small  supply  at  the  close. 
Rrown  sheetings  and  drills  and  bleached  shirtings  have 
been  without  marked  feature  so  far  as  the  home  trade 
is  concerneil,  but  a  good  export  demand  for  sheetings 
and  drills  resulted  in  an  increased  outward  movement 
and  put  drills  especially  into  an  excellent  position  so 
far  a.s  stocks  are  concerned.  Print  cloths  opened  the 
month  at  2tc.,  soon  advanced  to  ^fc,  were  stationary  at- 
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that  point  for  a  little  while,  and  then  suddenly  spurted 
to  3c.  for  64  squares.  The  advance  was  without  justi- 
fication, however,  there  has  been  a  relapse  of  ^c,  and 
at  the  close  the  market  is  weak,  with  anxious  sellers 

THE  DRY  GOODS  TRADE  IN  SEPTEMBER. 
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The  above  prices  are— For  cotton,  low  middling  uplands  at  New  York, 
jCor  printing  oloths,  manufacturers'  net  prices;  for  slieetiugs,  agents' 
prices,  wliloli  are  subject  to  aa  average  dlsoouat  o£  5  per  cent,  exoep  t 
When  otherwise  stated:  Southern  sheetings  net. 


DEBT  STATEMENT  SEPTEMBER  30,  1893. 
The  following  is  the  ofi&cial  statement  of  the  United 
■States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  September  30,  1803. 


INTKBBST-BEABINa    DBBT. 


TUU  of  Loan. 

Int'r't 
Pav'lt 

A.m(mnt 
luued. 

.Amount  OuUtanHno. 

EteiUUTtd. 

Coupon. 

Totol. 

4)«,F'n'dIx>Bn.l891 

Contlnned  at  2  p.  c. 

*»,F'ded  Loan.. 1907 

4«,Bef>d'gCertiao'B. 

Q.-M. 
(i.-J. 
Q.-J. 

$250,000,000 
740,867.500 
40.012.75(1 

$25,864,500 
488,251,100 

171,355,050 

126.364,500 

55»,60«,150 

67,090 

AKgrexate  excl'd'g 
B'ds  to  Pao.  RR. 

1.030.880.250 

313.615.600 

71.855.050 

585,037,740 

DBBT  ON  WHICH  INTKRjlST  HAS  GBASBD  8INCB  MATDKll't 

#anded  Loan  of  1891.  matured  Septem  ber  2, 1891 . .    |6»0,000  00        ^leiTooo  00 
Old  debt  matured  at  varioas  dates  prior  to  Janu- 
.  ."?.*•  l***!'  *ii"l  other  Items  of  debt  matured  at 
Urartottsdatessubsequeiitto  January  1, 1861 1,349,510  26        1,340,770  !6 

Anregate  of  debt  on  which  Interest  has  ceased 

w  Unoe  maturity »a,016,5«0  26      »1,984,770  26 

DBBT  BBARINO  NO  INTBRBBT 

^tsal-tender  notes t84e,6f<l,01«  Ot 

«i*'"""'">''  """■  65,647  60 

20.727.098  75 


Old  demand  notes 

Katlonal  Bank  notes :  

Redemption  account 

fractional  currency »15.876!4»8  62 

^ess  amount  estimated  aa  lost  or  destroyed 8,376,931  Oj 


6.900,504  62 


AssrsKateof  debt  bearinn  so  interest tii74.3b4,2e4  87 

0KBTIFICATB8   AND    N0TB8    I88UBD    ON    DEPOSITS  Of   COIN    AND 
LBOAIi-TBNOBR  NOIBS  AND  PUBCHASKS  OP  8ILVBB  BULLION. 


OUMtttfcation  of  CtHiUata  and  Nota. 

In  the 
Trecuury. 

Jn 
Oirculotion 

Amount 
Issued. 

111(9.220 

8,909,370 

fcS,000 

2.491.841 

«79.887.8e9 

321.955.131 

8,200.000 

118,821,199 

»79,756,8I9 

830,861,501 

8,885.000 

151,319,040 

Silver  oertlflcates 

Currency  oertlflcates 

Treasury  notes  of  1890.... 

AgKrevate  of  oertUcates. 

t8.618.131 

»5ei,606,932 

1670.825,363 

RBCAPITULATION. 


moUuHUMon  of  Dtbt. 

Sej'tember  80. 
1893. 

Auvust  31, 
1893. 

Inereate  of 
Deereom. 

t 
686.0S7.740  OC 
1.984.770  26 
371.884.264  87 

t 

686,037.690  OC 

2.046.540  at 

378.877,128  3', 

t 

Peht  on  which  Int.  has  ceased. . 
Debt  bearing  no  interest 

D.  60.770  OO 
I.  487.136  50 

AKgrcKate  of  interest  and  non- 
interest  bearing  debt 

961.886,776  13 
B70.825.36S  00 

860,960,258  68 
566.611,831  00 

L  426,616  60 
1.4.610,182  Wi 

Cartlflcates  and  notes  oOSet  b} 
an  equal  amount  of  cash  Ir, 
the  Treasury 

AMrexata  of   debt,  inoiudinf 
oertlflcates  and  notes 

1.681.612.138  13 

1.526,576.139  63 

L  6,086.908  50 

CASH  IN  THE  TRKASURT. 

aold-Coln....'. »72.188,123  15 

Bars  lOl.oaH.-MS  01-1173.809.771  16 

Sllrer-Uollars 8«0.49».8■i^  00 

Subsidiary  coin t3.49d.4l6  2( 

Bars l««,24a, 787  09- 493,289.095  83 

Paper— LeKal  tender  notes  (old  issue)   14.168.109  81 

Treasury  notes  of  1890 2,494,!i41  OO 

Odd  certlticates 129.S81  00 

Silver  certlflcates 5,909,370  00 

Currency  certlflcates H5.000  00 

National  bank  notes 7.816.180  64—    89,833,02189 

Other—  Konds.  interest  and  coupons  paid,  await- 
InK  reimbursement 72.524  18 

Minor  coin  and  fracttonat  currency 860.677  9'! 

Depuslts  in  nat'l  bank  deposiiaries-gen'l  aco't..    12.H28.61i  99 

Dlsbuising  officers'  balances 3,651,563  93—    17,813.878  01 


Aggregate.. 


1719,618,165  88 


DBMAND  LIABILITIES. 

Sold  oertlflcates »79.756,819  00 

SllTer  certlflcates 330.8««.501  00 

Oertlflcates  of  deposit  act  Jane  8.  1872 8.285.<J0ii  00 

Treasury  notes  of  1890 151.319.040  00-»570,285.363  00 

B'nnd  for  redemp.  of  uncurrent  nat'l  bank  notes      8.429.3^2  4 1 

Outstanding  checks  and  drafts 5.363.22181 

Disbursing  omoers' balances 21,446.490  54 

Ageuoy  accounts.  40  4.208,05176-     42,117,169  62 

Sold  reserve $93,682,174  00 

'^et  cash  balance 13,i93,161  36 106,$7S,633  36 

t719,5'l8.156  88 

» 107.283.910  61 

106.875.633  38 


Aggregate 

Cash  balance  In  the  Treasury  August  31. 1893 

Cash  balance  in  the  Treasury  September  30. 1893. . . . 

Decrease  during  the  month 


tl03.877  88 


BONDS  I3SCBO  IN  AID  OV  PACIFIC  RAILROADS. 


Prifwipat 

Ouf- 
standing. 

Interest 
accrued 
and  not 
vet  paid. 

Interest 
paid  by 
the  u.  a. 

Int.  repaid  by  Companies. 

Bala««< 

Cfams 
»/  Itattwav. 

By  Trans- 
portation 
Service. 

By  cash  pay- 
m't«;6p.c. 
net  earnings. 

Of  Inter' St 

paidbD 

tiM  D.   9. 

Oen.  radflc. 
Kan.  Pacieo. 
0ni'n  Pacific 
Con.  Br.  D.P. 
Was*-  Paciflo 
8loarC.*P. 

t 

25.885.120 
6,303,000 

27,238,612 
1,600,000 
1,970,560 
1,628,320 

t 

388,277 
94.545 

408.648 
24,000 
29,658 
21.423 

t 

38.088.627 
9.911.133 

11,299,758 
8,509.808 
2.850,685 
8,441,290 

t 

6,881.712 

1,187,815 

13,U32,4d4 

572,632 

9,867 

208,126 

1 

668,883 

438,410 
6,927 

« 

31,443,608 
6,723.818 

26.928.884 
1,930.819 
8,841.818 
8.833,113 

TotalJ 

61,623,612 

969.353 

97,996.201 

85.79J.018 

1,103.620 

71,100,534 

REVIEW   OF    PRICES  IJV    SEPT.— STOCKS, 
GOVERNMENT  BONDS  AND  FOREIGN  . 
EXCHANGE. 

The  following  table  shows  the  highest  ard  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  September,  1893. 


BAILBOAD  AND  JOSCELLAKEODS  STOCt'S. 


Railroads. 

AlbHuy  A  .Suaqelian  . 
Atchison  Top.  &3.Fe. 

Atlaniic  &.  Paeitic 

Baltimore  &  Ohio 

Buff.  Eoeh.  4  P 

Do  pref. 

Canadian  Paciflo 74ia 

Canada  Southern 

Cedar  Falla  &  Minn  . 
Central  ot  1<.  Jersey. . 

Central  Pacillc 

Ch68.&0.,Vot.Tr.cert, 

ChlcaKO  &  Alton 131 

Ohio.  Burl.  &  Qulnoy. 

Chic.  &Eagt  lU 

Do  pref. . 

Ohio.  Mil.  &  St  Paul. 

Do  pref.. 

Ohlc.  &  Northwest- . . 

Do  pref.. 

Ohio.  &  Rook  Island. . 

Ohio.  St.  P.  Minn.  &0. 

Do  pref. . 

OL  Cln.  Chic.  &  St.  L. 

Do  pref. 

Cleve.  &  Pltt8bu:;g  . . 

Col.  Hock.  VaL&'Tol. 

Do  pref.. 

Delaware  <&  Hudson. 

DeL  Lack.  &  Western 

Den.  &  Rio  Qrande... 

Do        pref 

Des  Moines  &Ft.  D.. 

'Dul.  8.  8.  &  Atl 

•      Do  pref.. 

B.Tenn.Va.  &  Ga.  By. 
Evansv.  &  Terre  H.. 
Flint  &  PereM.  arq... 
Do  pref. 

Great  North'n,  pref.. 
Or.  B.  W.&StP.tr.rec . 
Do  pref 


Lou). 

High. 

150 

150 

17% 

22I4 

214 

2% 

6« 

70  >a 

22 

27»8 

70 

70 

741a 

76 

45 

49 

41a 

5 

997e 

112i« 

19% 

22% 

16% 

18 

131 

13i 

79 

87 

54 

56 

89 

961a 

56k 

63 

112%  117 

9B'li 

101% 

134 

139 

eo^ 

6714 

31%    361a 
105      1061a 
30Sg    3914 
76        83 
14.'>      145 
17        211a 
60        60 
111%  12114 
135%  150 
9I3     III4 
27»B 
5 

714 
171s 


63 
14 
65 
104 
61a 
15 


3114 
714 

8 

191a 
i» 

PO 

15 

55 
114 
7% 

16 

941a 
8 

22 

10 

I8I4 

70 


Illinois  Central 91 

Iowa  Central 6 

Do               pref..  isia 

Kan.  &  Mich 10 

bake  Erie  dc  West'n. .  15 

Do                pref..  67 

lAkeShore 117>a  123% 

Long  Island 90  93 

Louisville  &  Nashv..  49  58ia 

liOUisv.N.Alb.&Ch..  13  16 

Do       trustrects.  14  173e 

Louisv.  St.  L.  cfe  Tex.  6  8I4 

Manhattan  oonsol 116%  134% 

Mlohi(<an  Central 87%  92 

Mlnn.A  St.  L.tr.rect8.  9ifl  1314 

Pref.  trust  receipts  27  3\^ 

Uo.  Kan.  &  Texas...  11  12ia 

Do       pref 17  2lia 

Ulssourl  Paoliio 2II4  28I4 

MobUe&Ohio 13  14is 


Railroads. 

Morris  <&  Essex 

Naah.  (Jhatt.  &  8t.  L. 
N.  Y.  Cent.  &  Hud.  B. 
N.Y.'Jhlo.&Bt.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

N.  Y.  Lack.  &  West'n 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  England 

N.  Y.  N.  H.  &H 

N.  Y.  &  Northern  pf. 
N.  Y.  Ont,  &  West.... 
N.  Y.  Susq.  &  W.,  new 

Do  pref.  new.. 
Norfolk  &  Southeru  . 
Norfolk  <fe  Western. . . 

Do  pref. . 
Northern  Paoliio 

Do  pref.. 

Ohio  &  Mississippi... 

Oreg.Ry.  &  Nav 

Greg.  8h.L.&  U.N. . 
Peo.  Decat.  &  E'ville. 

P.  oria  A  Eastern 

Phlla.  &  Read 

P.  C.  C.  &8t.  L 

Do  pref.. 

Pitts.  &  W.  pf .  tr.  rec. 

Pitts.  Ft.  W.  &  Chic. 

Richmond  Terminal. 

Xr.i  eots.lst  asst.pd 

Do  2d  assess'tpd. 

Do.  pref.  tr.  rects. 
Rio  Grande  W.,  pref. 
Rome  Water  &  Ogd . . 
St.  L.  Alt.  &  TeiTe  H. 
St.  Louis  Southw 

Do  pref.. 

8t.  Paul  Minn.  <&Man. 
8t.Paul<feDiauth.... 

Do  pref.. 

Southern  Pacific  Co.. 

Texas  &  Paolflc 

ThirdATe.(N.Y.city) 

Tol.  Ann  A.  <fe  No.  M. 

I  Tol.  &  Ohio  Central.. 

Do  pref. 

Union  Paciflo 

Union  Pac.  D.  &G... 
Wabash 

Do  pref.. 

Wheel.&L.  Erie 

■  Do  pref. 

Wisconsin  Cent.  Co.. 

Express, 

Adams 

American 

United  States 

Wells,  Fargo  &  Co.... 


Lotr. 
1401s 

60% 
100% 

12«4 

57 

23 
IC6I3 

I214 

2H>a 

20 

188 

8 

14 

I214 

401a 

.■^0 

6 
23"8 

5% 
181a 
171a 
42 

81a 

71b 

5 

1438 

I314 
45 
28 
141 

1 

?% 

2 

13 

40 

104 

221a 

4 

8 
102 
24 14 
92 
171a 

6i8 
142% 

7 
27 
67 
lOSg 

6 

658 

14 
12 
4138 
51a 


nigh 

146 

61 

lom 

141a 

60 

25 
1061a 

1618 

34 

30 
200 

12% 

ISTg 

1508 
46% 

50 

6 
2414 

91a 
25% 
19 
46 
11 

9 

5 
21Sg 
I6I4 
61 
301a 
145 

1 

258 

433 
IS^ 
40 
108 
22  ^ 
5% 
9% 
106 
27!^ 
93% 
21 

778 

143 

10i« 

32 

67 

24% 
8it 
8I4 

I714 

147g 

48 
7>« 


138   140 

IO914  110 

50    55 

130   130 


OCTOBKB  7,  1893.  J 


.THE    CHRONICLE. 


5SI 


16 
37  >* 
80 
10>t 
10% 

9 

8 
16^ 
61 


Coal  4c  HIbIbk.  £oir.  /7m*. 

Ool.  C.  A  I.  DeTiaop. .  9 

CoL  Fuel  A  Iroa iO\ 

Do                    pref.  go 

CoLAHoek.  C.&1..  7>< 

HoiMMaka 10 

HewOntratCoal....  8>« 

OMMleBUTer 7 

Tanai.(>MlAlTOD....  13% 

Do                    pref.  91 

Tarioa*. 

AmODMsaOUCo....  32        SS 

Do               pref..  M        72 

•Am.  8osar  Bain-Co.  83       98^ 

'Do                «nf..  «)3%    90 

A]n«r.T«L*Cil>to...  77       83 

•Afaar.TM).  Co. ao        80 

Do               pref..  86       M 

Braaawtck  Oo 4         4 

Do   dlTldaad  tetlp  110    1-30 

UttaDO'OaeiBktTn)  55        S» 

CoiMoUdatad  OmOo.  134<«  131% 

Dla.ACkt.Feed.  Oo.  18'^    27 


VarioOB. 

Low. 

High. 

EdloonEl.  111.  Co.... 

87 

9ift 

OenenU  Eleotiie 

37  >« 

*»\ 

Laolede  Qaa.  St.  L... 

13 

l.S% 

Do               pref.. 

55 

62 

Manhattan  B*aoh... 

3% 

4 

Mloh.  Fantn.  Car  Oo. 

»2>t 

»2I« 

HaLOonLadaaa^pd 

21% 

30 1« 

Oopre(..3daaa'tpd 

54 

69 

•National  Lead  Co... 

24% 

32% 

•     Oo              pref.. 

«7>a 

74  "4 

VattoMlUaaaed.... 

lS>a 

19% 

iratloaiaatnehMfK. 

S 

11% 

Nortk  Amarloaa  Oo. . 

5 

6 

Oreaon  Iraprort  Co. 
PaeMaMiib 

9% 

12 

IIH 

17 

•PtpeUDeTmat 

Pnuman  Palace  Oar. 

57% 

68% 

155 

17.S% 

surer  BolUoncerta.. 

73 

7S'; 

Trx.  Pac.  I^aad  Trast 

B 

D 

U.  a.  Rubber  Oo 

39 

3S 

Do                 pref. 
WeatemDnloB  Tel.. 

75 

78 

77 
84% 

WeaUocb.  Eler..aa»t. 

20  >« 

30% 

The  r»iig«  of  Ooremmeiit  boods  told  at  the  Stock  Ezchaofi^e 
la  September  was  as  foltowa : 


aaaoB  or  ooraantBar  aoxiia  n  « 

4%*.  1891,       4«,  1907, 
rig.,  al.*2  p.».       no. 
.~      •••  110% 

...      •98%  110% 

...      '»»  110 

...    •ge  110 


«.180?. 

a«.<u'88 

.  a* 

,e.  '99' 

aawr. 

rt. 

nQ. 

112 

•109 

•Ill 

lis 

•10» 

•111 

111% 

•1U» 

•111 

111% 

•100 

•111 

•  PrtoM  Md-M  aala*  durlac  tka  aaiith. 

The  following  higfaeat  and  loweat  prioaa  are  from  actual 
•alea  at  the  New  York  Slock  Exchange: 

aiaoa  or  tT^TB  aoMM  n  tsrraiiaKB. 


Low.  Biah. 
Ilalw— .ClaaaA...      86       M 
C«r.  fliadlDc4a..  .       89        89 
Ark.7a4.B.p!BAX.O.       8  8 

UaMauaoaa.4t...     93       93 
Ha(thCar.6a.l919..    115     115 


Low.  Bif. 

8a.CM;aa»lud.6a.       lU      I'a 

Taaa.  aaw  aMila  6a.    100     100 

Do  4e       5a.      97        97 

I>^  do      >a.      70       71  u 

Ta.U.dab03(,  1891      81%     52% 


The  daOj  poated  rate*  for  60  daja  and  demaad  iterliiiK 
ernhanga  fai  September  are  given  below,  it  being  naderatood 
that  baakera'  aetoal  raUse  are  uaoaUjr  a  fcacUon  below  tbf 
prioaa  poited. 

■raauae  asoaaMia  (rovran  aataa)  voa  lEminiBB,  1893 


8... 
8... 
4... 
8... 

6... 
7... 
8... 
8... 

to... 

IJ::: 


4  8SV3  4  87.% 
4  83%^S4  87.% 


60  Aa- 


4-  'a 

4  t»j-«  •  ■■.  -a 
4  8>%'4|4n7  % 
4  83%  '88%  7% 


4^3-% 

8. 
4  83  4 
488-% 


80%' 


8<%  : 
4  80-7 


18.. 
14.. 
'l5.. 
16.. 
17.. 
18.. 
19.. 
20 


4  •3-% 
4  83% 
4  83-% 
4  88-% 

4*83-'% 
4  93% 
4  a«% 


4  86-% 

4ft  %«% 
85%.0W 
85%-8%l 

4n«'^ 

4iM% 


I     j 


88. 
36. 

37., 
88.. 
38.. 
30.. 


4  854%4>47%.9 
4  85.0%  4  074  n 
4  80.0  4  87%-i 
85%-0%87%<4% 
4  84%^  4  f>«>t-1 
4  84%-6i4eO%'* 


■  i^mmi      «  rj*  -w-fi  ■•"  tj  ^-  i 


Cleaiiair<  bj  Trierraph.— Ntark  Kxrhaage  Cloarlag 
Hoaae  TraDMOloDii.— The  aubjoinrd  KtaU-narnt  covers  the 
elearinga  for  the  carrent  week,  usually  giTeo  on  the  flrat  i>a;c« 
^of  the  Cbkoxiclb,  bat  which  on  aooount  of  the  length  of  the 
'other  tables  is  crowded  oat  once  a  month.  The  flKur^  "re 
rccetred  bjr  telegraph  from  the  leading  cities.  It  will  be 
obeerred  that  as  compared  with  the  corrqppoodioK  week  of 
1893  there  is  a  rallioK  off  in  the  aggregate  of  83-4  per  cent.  8o 
far  SS  the  indivitlual  cities  are  concerned,  New  York  exhibits 
a  decrease  of  81 -h  per  cent,  and  the  ioeses  at  other  pointa  are  : 
Boston,  18  0  :  Philadelphia.  77-0 :  Balttmore,  28  8  ;  Chicago, 
11-2  :  St.  liOoU,  242.  and  New  Orleans,  ati-9. 


CUUkBIKOi. 

wm  m>MM  Ortaaw  r. 

ammnu  H  Tum*$K 

1888. 

1888. 

PtrCml. 

Vaw  Tart » 

84S3.I8*,400 

8«3i.M4,479 

-SI -8 

Baatao.                .. 

70.a»U13 

80.408,000 

-198 

PklladalpUa 

St,M<,«4S 

71,*t*.7S8 

-J70 

BaMaMTO 

18.498,79* 

1S.49»,7»1 

-»l-H 

OUaa«a 

704*0.001 

97.401,000 

-21  3 

at.  Loate 

l(.ail,710 

lU  00.000 

-»4» 

■aw  OMaiM .. 

\070,1*« 

S.*S4,400 

-»8» 

M71,10f,S*l 

t94t.4S0.O94 

-WH 

~~Tr  miM.  S  4ar* 

iia,Tn.994 

:74,0i0.i03 

-331 

TetalaUcttia^aaar*  .. 

(7MS.tM.a0S 

8i,ii7,r7i,»ir; 

-■no 

ADalMaa^l  tmr 

ll«.'ilS,4S8 

«M.in,ii3 

—40  6 

Total  all  cltlw  far  WMk.. 

fSI0,l78.S»* 

01,14«,a»3,AOO 

-8»4 

Another  table,  our  uaual  montbl/  detailod  statement  of 
traaaMtioaaoB  the  various  New  York  Exchanges,  baa  also  been 
oro^ded off  ol  the  flrat  page.  The  resaltafor  the  nine  month.i 
of  the  oturnwit  year  are,  howerer,  gfren  below  and  for  purito^f^ 
of  eompatiwa  the  flgurea  for  the  corrAponding  period  of 
18IW  are  alao  prtaented. . 


Niiif  IKmtlu,  1802. 


Total 
PMVaubMa 
OMtoa.  bU. 
OfBlB.baak 

Total  Taiaal 


8isiMtnaoa3376MM»s  a*-4 
T.s«8,o<io'     t<,ns,t6S  SSe. 

U.MVOXI  |l.l(mT«7.<«  Mll-U 


IMSSOUTIXI' 


liJglH.OOa       19.1)32  M.1  87  >4eo  - 

s<.«7i,60o  I8»7,i.->7,a30taa'a(. 

l.Sll,94S.IW1  |1.112><^*a  84M«. 


'SMiuwiasi 


. BaUmtet,  one  tide. .  mutt 

Mom,  TalutShmnt,    OaMh.OUar'4, 


ijaa,7M 
uso.too 

1.487,400 


MSB 


Sjistjoao 
i.aas.000 

L79OJ0O 
1.47a,S0O 

i.saj.000 
«,ne,ioo 


0.188 
SIM 
t4.«0« 


The  transactions  of  the  Sto^k  E.xchange  Clearing-House 
Crom  September  2.5  down  to  and  including  Friday  October  8, 
also  the  aggregates  for  June.  July,  August  and  September  iik 
IMS  and  16M  am  given  in  tabular  form  below. 

srooc  axoHAKOB  CLaiaiiio  aoms  TaAiiSAcnoin. 

. — BhartM,  bolA  tidet. — . 

Oiaorad.     Total  Valiu, 
Msaft  $ 

JaBa,U9t.    UJS4.000    1.041/MajOO 

jair,  US3.  S40TJOO  0M,nMoo 
Aacisst.  lajssLtss  srr.MS.o«o 
8a»(.ust.  lajtrjHO  i4asAia,oao 

4  MM....    IMiTjeO    Me6>M,4«0 

faBa,iass.  irjso,i«o  1.010,000,000 
jisr,  UN.  ia,ass.7«o  uooLOoogooo 

Aas.iaOS.    17>S».400-      90I..SOO,OOO 

8wc.iaa0.  i«.osojoo     •i«.40o,oao 
4  aoa  ..    70.100,100  «,014,aoa,000 

— Mhana,  60M  tMaa.— > 
CTaarad.    IMai  raJaa. 
• 
asVt98..    776,400    40,700.000 
"    36..    852,100    51.800.000 
"    37..  1,007.800    58.600.000 
••    88..    57  0.908    80.000,000 
«    80..     815,700    48,700,000 

AM.  wk.  4.031.600  389300.000 
Wklaat7r3.987.400  353.100,000 
Oev    2. 1,251.500    72.000.000 

"      8..     019,400 

••      4..    4a«,.VW 

••      5..    534,100 

••      6..     444,500 


•4,500,7110  1.433,071 
7«,t80,IO(>       »7«.70O 

iorj80,soo  i,sai.oao 

ISB.401,100    1,0»7.600 

40t30I.MO    t.407,777 

•O.«00.0oa    1.T8».800 

sa,  100.000  s,7aaMo 
rs.ooo.oao  s.s».*oo 
7S.ioo.ooo  i,a8S,ooo 

SSI.SOO,000   83801,100 


0.010. 
fl,88» 

«8,t4» 

Bmlmun,  one  !<«<«.——>  Shttr 
Falaa  Short*.    OatA.  Otaar'<8 
8  • 

4.000.000  67,400  300 
4.200,000  161,100  302 
4,300,000  89,300  3ia 
3,100.000  57.300  291 
3,500,000  107,100       39S 


35.700,000 
3*4.200,000 
30.500,000 
20,100,000 


857.700  18,100.000 
416,800  24.000,000 
100,300  5,000,090 
3,300,000 
2.300,000 
2,300.000 
2.300.000 


65.900 
43.400 
48.700 
51.600 


482,000 
399,700 
97,600 
54,600 
41,200 
49,300 
33,800 


1.40« 
1,44» 
31» 
387 
87» 
390 

ae» 

Vsl.wk.. 3,300,000  186,500^000     308,900  14,900,000  276,500    1,43» 
injaat|rr5,978,500  868.400.000     660,800  38,800,000  541.400    1,548. 

The  stocks  clearod  now  are  American  Cotton  Oil  common, 
ABMrioan  Stigar  oommon,  Atchison,  Chicago  Burlington  Sc 
Qalnoy,  Chioago  Uaa,  Chicago  Milwaukee  ft  St.  Paul  oom- 
iBoa,  Cbk»go  Sc  Northwestsfn,  Ohicago  Rook  laland  ft  Paoific, 
IMaware  Lackawanna  ft  Weatam,  EHstUUng  ft  Cattle  Feed- 
IbKi  General  Electric,  Loulsrilla  ft  Nashville,  )Iaahattan» 
Uanorl  Paciflc,  National  Cordage  common.  New  York  ft 
New  England,  New  York  Lake  Erie  ft  Western,  Northenk 
Pacific  preferred,  National  Lead  common,  Philadelphia  ft 
Beading,  Union  Paciflc  and  Western  Union. 


^ouetarg:<i(ommerctaI|gtt0li0lt  W^tw» 

I  Ftoai  oar  o  wa  eerroepoadeat.  ] 

London,  Saturday,  September  28, 1893. 
The  directors  of  the  liank  of  England  on  Thursday  lowered 
their  rate  of  diacount  from  4  per  cent  to  3}4  P^^  <^nt-  There 
Is  much  dissatiafaotion  in  the  open  market  because  the  rate 
was  not  at  onoe  put  down  to  3  per  cent.  The  joint-otock 
banks  immediately  reduced  the  rates  they  allow  upon  deposits 
to  8  per  cent,  and  the  discount  houses  and  bill  brokers  had  a 
kng  meeting  to  consider  what  they  would  do.  Usually  the 
majority  is  followed  ;  but  this  week  one  large  discount  house 
refused  to  abide  by  the  vote  of  the  majority.  It  continues  to 
allow  1^  per  cent  for  money  at  call  and  2  per  cent  for  money 
at  notice,  while  all  the  others  represented  at  the  meeting  allow 
only  1^  per  cent  for  money  at  call  and  1?^"  per  cent  for  money 
at  notice.  The  old  rule  to  allow  l},^  per  cent  below  Bank  rata 
for  money  at  notice  is  beginning  to  be  felt  by  all  in  the  mar- 
ket to  be  an  anachronism.  There  is  a  strong  demand  for  gold 
for  Egypt.  The  cotton  crop  there  particularly  is  very  good 
this  year,  and  the  beat  authorities  estimate  that  two  milliona 
sterling  will  be  required.  Much  of  it  will  be  obtained  by 
stopping  the  gold  on  the  way  from  Australia.  There  Is  also 
a  demand  for  the  Imperial  Bank  of  Germany  ;  but  aa  long  as 
shipments  to  New  York  are  not  resumed,  the  market  believes 
that  money  will  continue  abundant  and  cheap.  At  the  same 
time  it  is  to  be  noted  that  the  India  Council  has  just  borrowed 
this  week  nearly  £1,400,000  upon  short-dated  debenture*,  that 
the  Oovemraent  of  Victoria  Is  about  to  borrow— or  attempt  to 


682 


THE    CHRONICLE. 


[Vol.  LVII. 


borrow— three  millions  sterling,  the  Qovernment  of  New 
South  Wales  two  millions  sterling,  and  other  'colonial  gov- 
ernments are  expected  to  raise  four  or  five  millions  sterling, 
while  the  Italian  Uovemment  is  trying  to  rai^e  a  very  large 
flum,  and  the  Spanish  Government  is  negotiating  in  Paris  for 
a  loan  of  30  millions  sterling  nominal. 

The  India  Council  again  offered  40  lakhs  of  rupee}  in  bills 
and  telegraphic  transfers  on  Wednesday,  but  sold  less  than 
one-third  of  a  lakh.  Practically  the  Council  has  been  unable 
to  dispose  of  its  drafts  since  the  closing  of  the  mints.  Ac- 
cording to  the  budget  it  has  to  raise  in  London  this  year  in 
round  figures  189;^  millions  sterling,  and  from  the  1st  April 
until  tc-day  it  has  sold  considerably  less  than  six  millions  ster- 
ling, so  that  it  has  to  raise  in  the  next  six  months  and  a  week 
very  nearly  13  millions  sterling.  The  demand  for  silver  for 
India  continues  wonderfully  good  as  well  as  for  the  other 
countries  of  the  Far  ^ast,  and  the  price  has  been  fluctuating 
this  week  between  34d.  and  34i2<i.  per  ounce. 

The  stock  markets  have  been  utterly  stagnant  all  through 
this  week.  To  some  small  extent  they  were  affected  by  Jew- 
ish holidays,  but  the  mam  causes  of  the  stoppage  of  business 
are,  flislly,  the  delay  in  repealing  the  Sherman  Act.  People 
here  are  growing  impatient,  and  during  the  past  few  days 
many  are  openly  expressing  doubts  whether  the  Senate  can 
be  got  to  agree  to  repeal.  The  disturbances  in  South  America 
have  not  had  as  qauch  influence  upon  quotations  as  might 
xeasonably  have  been  ex})ected;  but  of  course  they  have  con- 
tributed to  stop  business.  Bejond  the  fact  that  the  revolted 
Brazilian  fleet  has  all  the  week  been  bombarding  Rio,  we 
know  hardly  anything  of  what  is  going  on  in  Brazil.  The 
cen.sorship  of  the  telegraph  is  so  strict  that  neither  the  banks 
nor  the  commercial  houses  interested  in  the  country  can  get 
any  political  mformation,  and  the  press  is  equally  badly 
served.  The  impression,  however,  is  very  general  that  there 
will  be  a  restoration  of  the  Empire.  It  is  known  that  Admi- 
ral de  Mello  was  warmly  attached  to  the  late  Emperor,  in 
whose  lavcr  he  tlocd  high;  and  it  is  believed  that  the  res-pect- 
al>le  portion  of  the  population  is  utterly  weary  of  the  corrup- 
tion, mismanagement  and  nepotism  of  the  existing  Govern- 
ment. Tne  only  doubt  is  whether  any  member  of  the  Impe- 
rial family  has  influence  enough  in  Brazil  to  be  accepted  by 
the  people.  Still  the  hope  of  a  restoration  keeps  the  holders 
of  Brazilian  stocks  from  throwing  their  securities  upon  the 
market.  The  news  from  Argentina  is  also  very  disquieting. 
Several  of  the  leaders  of  the  Radical  Party  have  been  arrested, 
and  it  is  said  that  nevertheless  the  revolutionary  movement 
is  spreading  in  the  inteiior.  But  we  hardly  know  more  of 
-what  is  going  on  there  than  we  do  respecting  Brazil.  The 
members  ef  the  Rothschild  Committee  have  telegraphed  to 
the  Governirent  urgently  requesting  information,  but  noth- 
ing dtfiriite  has  been  vouchtafed  beyond  an  assurance  that  as 
the  recent  agreement  between  the  Government  and  the  Roths- 
child Committee  respecting  the  debt  has  not  been  confirmed 
by  Corgress,  the  old  ariangement  entered  into  at  the  time  of 
the  Baling  collapse  will  be  carried  out. 

The  state  tf  Italy,  too,  is  exercising  a  depressing  effect  upon 
markets.  The  Government  has  been  trying  to  borrow  in  this 
30untry  and  upon  the  Continent  and  has  failed.  It  is  reported 
V)-d*j  that  a  syndicate  has  been  formed  in  Berlin  to  give  Italy 
'the  a.'sistance  it  requires,  and  there  has  in  consequence  been 
recovery  in  Italian  rentes.  But  strong  doubts  are  expressed 
tere  as  to  whether  Germany  is  in  a  position  to  lend  without 
tssistacce  from  London,  and  the  great  London  financial 
noui-es  are  not  at  all  inclined  lo engage  in  the  business.  They 
save  come  to  believe  that  Italy  cannot  afford  the  military  and 
»iaval  expenditure  entailed  upon  her  by  her  entrance  into  the 
Trifle  Alliatce,  ard  they  are  aeking  anxiously  what  will  hap- 
Wn  if  she  has  to  withdraw  from  the  alliance.  This  is  no 
ioubt  the  real  reason  of  the  political  di.-quietude  which  has 
wddenly  sprung  up.  The  recent  visit  of  the  Italian  Crown 
f^ricce  to  Alsace-Lorraine  and  the  coming  visit  of  the  Russian 
licet  to  Toulon  have  helped,  but  tlie  main  cause  is  the  doubt 
to  the  political  and  financial  consequences  of  a  break-down 
Italy.  The  market  has  likewise  been  somewhat  unfavor- 
.lly  afl'ected  by  the  anntuncement  that  the  Australian 
^lonial  governments  are  all  again  in  need  of  money.  The 
/ictcrian  Government  is  about  to  attempt  to  borrow  three 
nillioDs  sterling.  The  immediate  object  is  to  convert  floating 
iebt  bearing  5  per  cent  interest  into  funded  debt  bearing  4 
ner  cent  interest.  The  Government  of  New  South  Wales 
vants  two  millions  sterling  in  Treasury  bills,  and  smaller 


amounts  are  to  be  raised  by  the  other  governments.  In  con- 
sequence the  stocks  of  all  those  governments  have  fallen  from 
11^  to  2  points  during  the  week. 

The  coal  strike  is  still  going  on.  On  Thursday  there  was  a 
meeting  of  the  employers  which  ended  in  nothing;  but  it  is 
expected  that  there  will  be  a  conference  between  representa- 
tives of  the  employers  and  employees  in  a  day  or  two  and  that 
probably  the  miners  will  offer  to  resume  work  at  a  reduction 
of  about  10  per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Ac,, 
compared  with  the  last  three  years: 

I8i>3.  ISiW.  1891.  1830. 

Sept.iO.  Sept. 21.  Sevt.2l.  Sept.  24. 

£  1  <  S 

Ciroalation 85,493,565  26.403.135  85.297.000  24,330,180 

Public  depoalts 4,108,198  4,36-,»S0  6,187,350  3,803,363 

other  deposits 29,789,089  31,6.S9.B85  31,107,210  28,035,781 

aorenunent  securities 9,S89,31I  11,761.156  10.163,655  14.415,3«) 

Other  securities 24,4a»,:157  24.T«e,000  27,980,442  «2.870,19* 

Roserre 18,330,«51  17,681,734  16,758,531  13,193,269 

Gold  and  bullion 27,37tl.'.'l«  27,U28,8ii9  88,605,534  21.043,383 

Prop,  assets  to  liabilities  per  ct.     53  13-16  49>«  45M  41 

Bankrate per  cent  3H  (Sop.  21)  2  3  fSep.  24)  6(Sep,J25) 

Consols  25<  per  cent 9Tii  973-10  04  11-16  94  13-16 

CleartnK  House  returns 121,743,000  125,458,000  109,031,000  122,263,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  three  weeks  of  the  new  season 
compared  with  previous  seasons  : 

IMPOSTS. 

1893  XR92  1891.  1990 

Importsofwheat.owt.  4.fi52,234  4,739,66-2  4,544,892  .'=., 167,760 

Barley 1,383,620  1,146,021  1,14J,43S  1,341,922 

Oats 945,319  1,001,063  1,052,8:^3  800,344 

Peaa 106,451  129,85.'5  .52,176  66,808 

Beans 403,670  495,222  20j,075  83,842 

Indian  com 1,949,835  2,855,158  970,3«4  2.475.183 

Flour 1,561,713  1,175,107  824,423  910,301 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1893.  1892.  1891.  1890. 

Wlieat owt.   4.C52.234  4,739,862  4.544,892  5,167.760 

Imports  of  flour l.."i(!l,713  1,175.107  824,128  910.301 

Sales  of  home-KTOWii.   1,501,336  1,093,703  790,690  2,313,113 

Total 7,713,283  7,013.472  6,160,010  8,421,173 

1893  189*^                1891                1890 

Aver,  price  wheat week.26s.    Od.  299.  "I'd.  S69.    5d.  32s.    Id. 

Average  prloe,  season. .25s.    8d,  298.    2d.  39s.    9d.  338.    5d. 

The  following  shows  the  quantities  of  wheat,  flour  ard 
maize  afloat  to  the  United  Kingdom: 

Thin  meek.  Lasl  week.  1892.  1891. 

Wheat qrs.  2,550,000  2,532,000  1,650,000  1,627,0C0 

Floar.equal  to  qrs.      318,000  334,000  322,000  IflO.OtO 

Ualze qrs.      331,000  357,000  445,000  185,000 


Ensllab  Ptaaaolal  narketa— Per  Oable. 

The  daily  closing  quotations  for  securities.  Sea.,  at  London 
are  repoii^d  bv  cable  as  follows  for  the  week  ending  Oct.  6  : 


London. 


811 TW,  per  oz... d 

(}i»isoi8,new,2%  perots. 

do     for  aooonnt 

Pf'oli rentes  (inPariB)fr. 

U.S.  4s  of  1907 

Canadian  Faolflo 

Calc.  Mil.  &  St.  Paul.... 

[illnois  Central 

L»ke  Shore 

LinlsvllleA  Nashville.. 

Msiloan  Central  48 

N.  Y.  Central  &  Hudson. 
N  Y.Lake  Erie*  West'n 

do       2d  cons 

N  irf  oik  &  Western,  pref . 
M3rthern  Paciflo  pref... 

PinnBVlvania 

Pllladnlphla  .b  Beading. 

aolonPaclflc 

W  ^hai*h    pr«f 


Bat.       Hon.      Tue^.      Wed.     Thurt.      FH. 


3ll8 
98 

98Ii. 
98-37>s 


34 1« 

9818 

98  »a 

X9805 


76'« 
61>a 
96 

125 
525n 
531* 

1051a 

14<9 

72 
23 14 
223>i 

5158 

9 
22  Os 
-.6 


77 

6058 

9Ms 

125 
52M 
33% 

lOfti* 
14^ 
72 
22  ••^8 
21  >< 
51<Sg 
9^ 

2r-« 

16 


3379 

983,4 

98% 
98'27ia 


7678 

61 
93% 
125 
52-'ia 
5H% 

103^9 
143« 

72% 
23 
21 's 

5158 

9^ 
21% 
15i« 


3378 

981,8 

983,6 

98-27  >< 


773s 

ei^e 

96 
124  >■ 

52 

52% 
105% 

14^8 

7318 
22''8 
21% 
31=8 

9 
20% 
1559 


33''8 
98'.« 
9814 
9810 


77^ 
61% 
96 

125 
52% 
53% 

106 
14=8 
73>« 
22% 
22'« 
51% 

19% 
135« 


3373 

98>e 

98i« 

9815 


7778 

61% 
96 

125 
50'8 
33% 

105  >■ 
14% 
73% 
22% 
21% 
51% 
9^ 
19>« 
16ifl 


((^ammsxciVLl  nuA  W^isctllRutaviB  Hews 

Imports  and  Exports  fob  thk  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  28  and  for  the  week  ending  for  general  merchandise 
Sept.  29;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBEIQN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dlse. 


Total 

Binre  Jan.  1. 

Dry  Goods 

Uen'l  uier'diae. 


$13,158,145 

$11«,845,878 
291,090.293 


Total  39  weeks.  $107.936,171 


1890. 


$2,909,926 
10,^48,219 


1891. 


$1.P41,806 
0,388,741 


1892. 


#8,330,517 

*90.8 18,950 
306,828,218 


$3,K49.8«8 
7,264,534 


$10,814,422 

•96.7.">6.00l 

329,088,880 


$397,647,168  $425,844,381 


1893. 


$1,315,548 
4,727,985 


$6,243,333 

$103,274,474 
334,280,868 

$437,558,342 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  3  and  from  January  1  to  date: 


OCTOBEB  7,  1893.] 


THE    CHRONICLE. 
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EXK>Bn  FBO«  MEW   TOKK  roll  THE   WEEK. 


Pt«t.  re|>arted. 
Total  39  weeks. 


1890.  1891.        I         1893. 


»8.853.008       M.TriS.gS^I      •.t.t«:).S43 
2'te.9SO,UjU    266.0j3,132    2j0,007.l«ti 

»1»S.783,088  t27a.832,4at  >291.4»0,-i8 


1893. 

•7.fi«>«.377 
273,U3ti,U30 


•280.(U2.407 


The  followia<  table  sboi^s  the  expsrts  and  imports  o(  specie 
•ttbe  port  of  New  York  for  the  week  eodiOK  ii«i>:.  30  and  since 
Januarr  1,  1S93,  and  for  the  correspondioj;  periods  in  1892 
»ndlS91: 

Bsroar*  akd  nfpons  or  spacia  at  saw  tobk. 


Eiportt. 


tmporU. 


Wttk. 


OtMkt  BrllElo 

Wnaeo 

OenuuiT '         

WaMlidiea 161,000 

lUzleo 

Boath  Amrrtra. 

All  otAer  eouDtrlaa 


Total  18M. 
Total  18»2. 
Total  IWI. 


9174.M0 
>8.»»0 


SinreJan,!, 


ITttk. 


•1«.677.M7 

17.990.102 

25.4A3.100 

7,532.721 

15,408 

IS.-'UXH     1,147,970 

1,013.420 


tISO.MA 
141,740 


lOS.SiO 
I,U63 


SiiirtJan,!. 


*-.'i.i:ii;,<>«9 

-  i;7-..yo5 

13.2'):.g94 

5,j-.'*.e»t 

5'.>JM 

1,3U.IM 

117,018 


•09,VO.42»{    •«3I.U7H;$5«.-<«6,24S 
58  727.639  7.-'3..       6..%  0.7tt 

7!^/»HA7V  5.63f.:rjtl   lo.uj  I  .Ml 


minr. 


Oraat  Britain. 

WaaM 

a«niiBii7 

W«M  IndlM... 


WootkAnMrica 

AU  oifeareoaotrlc*. 


Total  1P93.. 
Total  1892.. 
Total  1891.. 


Mtporit, 


Wttk. 


•600,300 


8.700 
»SO 


•<M<«,Ari«.l 


•3S,3Il.$fl« 
13S.104 
104,000 


«6t^5^0*24.2V7,6«: 
»O7.7',0  lti,(iT7.21M 
600,600'    13.I72.3A4 


Imporlt, 


Wttk. 


5O.«00( 

S7.&00 

3,493 


SinerJitH.  1. 


«2,»»7 
787^ 

44.nfl 

9<1I,8«6 
l,07!t.9*7 

13. '.843 


•01.^01    •2.»r).87l 
^2^.77l!       1.">».46I 

•.'■3.%oi     i.-'.j-i.aig 


Of  the  above  importa  for  the  weok  in  1893.  tlOl.ltM)  were 
American  Kold  coin  aod  tt.130  Ainrrican  ailrcr  coin.  Of  the 
exporu  <liiring  the  aame  titne  |7,SU0  were  Americkn  gold  coin. 

CHAton  i.t  LvoAi.  TntDtu  xfo  Xatioxal  Bank  Note*  w) 
OCTOBKR  l.—nie  Comptroller  of  theCarr^ocf  hAi  furniihod 
m  the  fwllowinc.  ahowiai;  the  aoiounti  of  nitionti  bint  ootea 
HepL  1,  tOKeiher  with  the  am'moLi  oatntandini;  Oct,  1, 
And  tiM  Increnae  or  decroase  dating  the  month:  alw  the 
ehnngea  in  le«Al  teadara  held  tor  me  redemption  of  bank 
Botes  up  to  Of.-tobcr  1: 


AMoaot  ouuiaoittnt  Hep*.  1,  1803  .. 

Aaoant  iMoeil  itnrlnji  tMpt 

Anoaot  roUred  doriac  8  pt 


Aoioant  oatataadlac  Odt.  1,  IMS*. . .  .^.. 

■jr* 


It  oajtopeatt  i«  redeaia  aattooal  baa* 

t  dcpoalted  darlaa  8rpt 

'A  baak  aotaa  tettre  1  la  8«pl 


Oft.  1, 199», 


90,913.133 
aOi,lU 


•104.881  Mt 
•908.592.1 7a 


•69  ••.570 
303.)43 


•3}.3IJ,163 

49:.oas 


•20.7274B8 

•atealaaoAof  aaOawUcoM  kaoaa.aa«laalaa«laboTa.  •os.tor. 

AcconlinK  to  the  abovn  the  amoaat  of  l««al  t«fi<lera  oo 

dopoait  (Jctober  1  with  the  TreMorer  of  the  United  Staleo  to 

ndeem  ouioonl  bank  notaa  waa9*).7Z7.18<j.    The  portir>a  of 

depoait  made  (I)  br  bnnk«  becoming  iomlvent,  VH  by 

igoinit  into  ToluotArr  UqaliUtioa,  ■ad  (8i  br  bink-i  i»- 

H  or  retirinc  their  circulMOA,  waa  aa  follow*  oo  the  flnt 

of  each  of  the  laat  Sto  moolha: 


JuntU 


taaalTnbka.. 


l,07i<,2fta 
4.879.783 


Jmlt  1. 


OtI.  I. 


,    ,    1,103 

4,8tS071|  4.760.905'  4.-)12,3t2    4.'4.>1  2AS 


LHfdd'icbfca.. 
■ad'e'aaadr.i 
aet a '?«..•  ia,08O.487^143«<,006  14.653,194  14,423.- IS  It-.' 2.196 

*"*«' l«l-0»«46'»'a«>.71».4»ai<0.t»4.«a7'90J4^.te»  io^-i^Mi 


•  Aa>  «(  JaM  10.  U74.  aad  Jolr  U.  UtS. 


—The  terminal  fir«t  mortgaKe  iMVrear  9  per  cent  jtoM  Gondii 
Mailed  br  the  New  York  Hustiuenmnna  &  Western  R.R.C>.  are 
offered  for  aale  in  our  adTtrtiaiog  columos  at  oar  and  accrued 
hitereai  by  MMaia.  Harrey  Flak  ft  Bona.  Thtse  bonds  are 
aecorod  bjr  a  flnt  mortage  for  93,000,000  on  tbe  terminal 
property  on  th«  Hodaoh  Rtrer  oppoaiu  New  York  City  which 
the  N.  Y.  S  ft  W,  ha*  acquired  and  Is  now  ennged  in  im- 
prorlng.  The  work  includes  a  tnnnel  a  mile  in  ipnKth,  tbe 
Vnilding  of  coel  piers,  freight  docks,  engine  hoiweo  and  other 
terminai  facilitiea.  An  abrtract  of  th«  mortgage  wa.i  pub- 
Uabed  io  the  CBRORirLK,  lama  of  dept.  28,  and  a  map  xhow- 


liig  tlip  ifir.ition  of  the  property  may  be  found  In  the  Is 
▼tsT  fPLKMBirr,  The  bonds  are  listed  on  the  New  York 

Bto<  ►  <e. 

_— The  '.rs*  Committee  of  tbe  Toledo  St.   I>jiiia  ft 

Kaam.<ir  .,d  Company,  Mr,  John  C.  HaTemryer,C'bair- 

! ice  ttiat  their  agreement  having   been   r).;ocd 

-  of  the  bunds  to  a  satisfactory  amount,  i-.  now 

',  and  they  request  a  depoait  of  the  bonis  at 

""  fiut  Co,  on  or  before  Novenil^r  m.    The 

con       ::^,  uiitinue  to  receive  sigoatorrs  to  tb"  iigree- 

ntnt  without  penalty  oaUl  Octobw  'Ji,  after  which  th-y  will 


be  received  on  such  terms  as  may  be  determinei.  Tempo- 
rary negotiable  receipts  will  be  given  and  later  enairaved  cer- 
tiScates  to  tie  listed  on  tbe  New  York  Stock  Exchange  will  be 
substituted. 

— The  committee  representing  the  first  mortecaea  bondhold-- 
era  of  the  Seattle  Like  Shore  &  Eastern  Railway  Company 
announces  that  copies  of  tbe  bondholders'  agreement  can  be 
obtained  at  tbe  Manhattan  Trust  Company,  and  that  Holders 
who  wifh  to  share  io  the  beneSts  of  the  same  must  sign  it 
before  Oct.  81. 

— Messrs.  Atwood  Violett  ft  Co.  of  New  Orleans  have  opened 
an  office  at  54-58  Broad  Strett,  New  York,  with  private  wireo 
to  all  important  points.  They  make  a  specialty  of  contracts 
in  cotton  for  future  delivery,  and  have  a  full  ticker  service  of 
stock  quotations  as  well  as  of  cotton,  &c.,  for  the  use  of  their 
ctutomers. 

—Messrs.  Rudolph  Kleybolte  ft  Co.,  Cincinnati,  offer  sev- 
eral issues  of  Ohio  town  and  countv  bonds.  See  advertise- 
ment  in  State  and  City  Department  of  this  issue. 

—Messrs.   Kidder,   Penbody  ft  Co..   Boston,  offer,  Lowell 
Lawrence  ft  Haverhill  Riilway  Co.  first  mortgage  gold  fives 
due  io  1933,  at  92^^  and  interest. 


lJalte4  Mtat«»  Hab-Troasary.— The  following  table  sbowa 
receipts  and  payments  at  the  Sub-Treasury. 


D9tt. 


AyaisiUa, 


itafancM. 


Osiii,       \Ootn  Otrt't.    Ourrtntif 


6«p.  a> 
Oct,     - 


$ 


l.^".^sll  lo.ss.'s.osil" 


:i 


tllj  Uollroad  Seearltlea— Brokera'  Quotations, 


Btis  AT.,BnilTm.8fk.| 

at.. .4 


_9m.  M..ta,  !••».. .AAO, 100 
•rakarat-A  raLK.-atk.! 

lataort..7a..  IMt^.JAJ 

•f<««r  A7iaAT.-8fk..    

la*  ■wt-t«Ll»04  .JADi 

Mmort.TWI914...JAj! 

a'WM  !•«,••.«■ 'S4' 

•■<1  S*.  iBt.  H  r»oi..'OVi  l*n 
atoeklrB  CI9— N«wSto«k '  1  SO 

B'klTBoroaM'a  *•_  IMS.IM 
•ka-CTTA !f  ■■»■.  ISM  J  AJ I  too 
OMiral  CroMiowB-sCk..  >  1 40 

iM  MOTV,  aLian.MA.H  lift 
aM.rfcjrAft,iUT.-att.i   — 

•Sawi*.?*.  laet  ...j*i>|11« 
Cktlat'p'rA  lOtbSt.-OI'k.l  

iM  aon.,  l«»ti AAU,106 


I  OH 
IliO 
10>l 
100 

lou 
ISO" 

!'»6" 
140 

i»o" 


orr  Dk.B.B.A  B*rr-s*k. 

>•',«..  Si.  193'J JAU 

Scrip  .....•••  ....  ........ 

Ktcbth  AT.— meek. 

BlEbtbAv.— 8«rtii.6a,  19U 

|,4ad  A  Or*MI  St.  FTT-Htk. 

i>4MSt.l(snb.A  8UN.Ar«. 

IM  ■Mt.,Ja,  1910..  MAS 

M  kt-lnatn»,8*....JAJ| 

Boaat.W.8t.A  P.iTt— Dik.l 
l|    litBort.,  7*,  1U94..JA;i 

■Jflovb  AT« 

a*  wad  At* — Mook 

lal  morL,  it,  190e.KAM 

Sixth  ATa.-8taok.... 

Tbird  At*. 

lMlf.,6*,  19S7...„JAJ 

Twaatr-thlTd  8k-«toak.. 


135  1D3 

1<'0 

Bft  lo« 
....  250 
10.1  iiO 

aoo 

...  -  i:» 
....  no- 

00    (4- 

104'...... 

114  130 
lOillO 

ir.laia 

140  14B 

107 ,. 

....  300 


R.  I.  aa«  Br*Oklyn  Has  Moearltfea— Brokers*  Quotationa, 


•ab  ooMrASiaa. 


■Naklra  eaa-Llaht.. — . 

OUMo*'  VUTnatljaV.'.'.'..'. 
lanmr  OltT  A  UobokMi.. 

II*tr***UtaB— B*ad* 

MatoAKM.  r.i 

■••«>*(  Braokljra) 

Bflrty.. 


P*ppl»'* ,  BrooklfB* . 


Bid. 


100 

im" 

US 
134 
140 


▲Ak.  ,     SASOOMPANIJKB. 


10}      MMrap«UMn(  Brooklyn).  . 

-.-  {WtlllAaubari. 

M   y   B«ada,  a*. 

— ..  iPolum  MBBiclpal... 
B«ad*,  •*..._..... 

BoBlUbl* 

BMda.S* 

BtACKlard  prs( 

t>«      oom 


.100' 


IIW 

ilO<) 

iw 

'123 

ll<« 

■ , 

il70 

175 

lo<> 

'  h 

70 

1   M 

Aactloa  Halea-Among  other  securitiea  the  foUowintc.  ncfc 
ragularly  dealt  in  at  tbe  Board,  were  recently  sold  ai 
aiiction. 

By  Kea>r«.  R,  V.  llamett  ft  Co.: 

Shart:  I  Bonttt 

S43 •kare*  Cnilalotd  Oi 75     I  •1,.t'10aaT-nab.(iii.5ii.l'W<i.lOJ 

50  Kmplrc  Stale  Bank 110     j  #10.000  MetnipollUu   Frrry 

I     Cu.Sa,  18J7(L.  Ui.  UK.i.u  <104 

By  Meana.  Adrian  H.  Muller  ft  Son  : 


Ukarrt. 
50  It'ck'r-JonM-JfwHI  MIU- 
iDtr  Vo.  H   ,  prpferred.. .   90 
100  Wob^r  PUiin  r:o.  com,.   .•&  let 
64Tbarb«r-Wbyl.  Co,  ocib., 

•1&3  lot 
63  MerohanU'  Kz.Nat.  Bk..I20 
laS  Ph<-nlx  5»tiniial  Bank.. .11* 
2-J  X.  Y.  Produc-  Exrh.  Bk  135 


3  V 

17  I 


Sh.tm. 


.050 

'.     157"» 


Hoiiilt. 
•2,000    Ctiv    of     Cloclnaatl 

7',o«,  1902,  .lAJ 121 "» 

•S.OuONi'W  Paltx.):  IIIKb!aD<l 

Kloc.  KK.  lot  Uh,  lH3a..'....tC:> 


l^au^tug  aua  ^ittauciftl. 


THE  MERCANTILE  NATIONAL  BANK 

OW  TUB  CITY  or  NBW  YORK. 

N*.  IBl  Braadwar. 

Capital.         •      •1,000,000 1  MnrpIaaVaad,    -    •l,00O,OO* 

WII.I.IAM  P.  IT.  JOna,  Praaldant.    I  PRICDBBIOK  B.  80UBNUK.  a*aBMr,  . 

JAKIi  ▼.  tiOTT,  AaatatAiit  Caaklar, 

AOCOVNTB   aOLICITED. 


Samuel  D.  Davis  a  Co., 

BASKSBB    A.HO    DEALKKS    C(    CTVES'FllE.VT   BEOUEITIS*. 

HO.  44  WALL  ST.,  NMW  TORK. 

Bamvwm.  D.  Dath,  Cbas.  B.  Tam  Mostbanb 

Maabet  H.  Y.  Stock  BzohaiiKe. 
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She  gankers'  dazette. 


DIVIDBNns. 


Name  of  Company, 


Railroads. 

■Berkshire  (quar.) 

Boston  &  Providence  (quar.) 

Eel  River  (tfuar) 

•£uropean  &  No.  American 

-Ga.  R.  K.  &  BlCK.  (qiiar. ) 

Mexican  Northern  (quar) 

Northern  of  N.  B.  (quar.) 

Sioux  City  <fe  PaelBc  pref 

Vermont  &  Ma«s 

Banks, 

K.  T.  Produce  Excliange 

Trust  Companies. 
TJnion  (quar.) 

niiscellaneons. 
American  Tobacco,  pief.  (quar.) 
do                com.  (quar.) 
■Clafllo.  H.  B.,  com.  (quar.) 

do  1  et  pref.  (quar.) . . 

do  2d  pref.  (quar.).. 

EdifOP  Elec.  Ill,  of  N.  Y.  (quar.) 


Oent.    Payable. 


1>«  iOct. 

2>«  Oct. 

1'4  Oct. 

2>«  Oct. 

2\  Oct. 

1>«  !Oct. 

IH  iOct. 

3>i  Oct. 

3  iOct 


Sookt  aio$ea. 
(Day  induiive.) 


2 

2 

51 

16 

15  Oct. 
20  Oct. 

2 

7 


to 
to 


—  to 

—  to  

2  to  Oct.  16 

11  to  Oct.   20 

—  to   

—  to 

—  to 


lOct. 
Oct, 


3     ^Nov. 

m  (Oct. 

11^1  !nov. 
1»«     Nov. 


lejOot.     7  to  Oct.   16 
10  Oct.     6  to  Oct.   10 

1  Oct  17  to  Nov.     1 
15'oot.     8  to  Oct.   15 

1' to 

IOct.   15  to  Nov.    1 


WALL.  8TBEKT,  FRIDAY,  Ot'TOBEK  6.  1893-3  P.  M. 

The  Money  Market  and  Financial  Situation.— It  is  un- 
necessaxy  to  refer  in  tliis  article  to  the  silver  question,  as  its 
general  influence  and  bearing  upon  the  financial  markets  are 
^00  well  understood. 

The  annual  reports  of  railroads  for  the  year  ending  v^ith 
June  30,  1893,  now  coming  out  from  weelc  to  week,  generally 
«how  a  very  encouraging  condition  of  gross  earnings  com- 
.pared  with  previous  years,  since  the  extreme  business  de- 
pression was  not  felt  until  May  and  June,  and  therefore  af- 
fected gross  earnings  much  less  than  in  recent  months. 
There  would  probably  be  a  rapid  recovery  in  earnings  now  if 
sound  financial  conditions  could  be  restored,  and  confidence  in 
the  future  would  again  permit  industrial  enterprises  of  all 
kinds  to  go  forward. 

One  of  the  evidences  of  reduced  business  is  seen  in  the 
-emaller  imports  of  foreign  merchandise  at  New  York,  as  the 
total  for  four  weeks  of  September,  1893,  was  only  $25,913,451 
in  1893,  against  $41,378,751  in  1898,  $36,214,104  in  1891  and 
$42,190,228  in  1890. 

The  small  extent  of  railroad  building  in  the  past  few  years 
■is  greatly  in  favor  of  tlie  old  roads,  and  the  increase  in  freight 
^arising  from  the  development  of  agriculture  and  manufac- 
tures along  the  lines  of  Western  and  Southern  railroads  in  the 
fMlst  few  years  is  a  feature  of  much  interest.  The  annual  re- 
{)Ort  of  the  St.  Louis  Southwestern  refers  to  this  matter  en- 
•cotiragingly  for  its  ovm  lines,  and  also  refers  to  the  advance 
an  rates  obtained  in  Texas  after  the  U.  S.  Court  decision 
tigainst  the  Railroad  Commissioners  of  that  State.  The  report 
thus  touches  on  two  points  of  fundamental  interest  to  the 
liolders  of  Southwestern  railroad  securities. 

The  open  market  rates  for  call  loans  during  the  week  on 
«took  and  bond  collaterals  have  ranged  from  li-^  to  3  per  cent, 
the  average  being  nearly  3  per  cent.  To-day  rates  on  call 
^rexe  2  to  3  per  cent.  Commercial  paper  is  quoted  at  6%  to  7 
!>.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
«  ^Jeciease  in  bullion  of  £801,000,  and  the  percentage  of 
Teserve  to  liabilities  was  45'52,  against  54*33  last  week;  the 
discount  rate  was  reduced  from  8j<  to  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  11,400,000  franco  in  gold  and 
:l,,C50,«;0  francs  in  silver. 

The  detailed  etatement  of  the  Clearing-House  banks  will 
not  again  be  issued  so  long  as  there  are  any  Joan  certificates 
outstanding.  The  totals  are  furnished  as  usual,  and  the 
figures  for  last  Saturday  (Sept.  30)  as  compared  with  those  of 
:the  preceding  Saturday  show  an  increase  in  the  reserve  of 
^,268,600,  there  being  a  surplus  over  the  required  reserve 
of  $24,120,500,  against  $17,609,950  the  previous  week  : 


ZSapttal'. .....••.. 

Spzplus 

^ Italia  and  diec'u 

:}lieulation 

Aiet  deposits..... 

Bpecie 

tf^al  tenders... 

Beeerve  held.... 
Xegalraseive... 

Bnrplos  reee  rve. 


1893 
Sept.  30. 


60,422, 

71.594, 
392,494, 

14.395 
390,»80, 

80,786. 

41,079 

121,865 
87,746, 


IHfferen'tfrom 
Prtv.  week. 


700 
800 
,400 
.600 
,400 
;20O 
,400 

600 
,100 


Inc 
Inc 
Inc 
Inc 
Inc 

Ino 
Inc 


1892. 
Oct.   1. 


34fi,800 
,  785,300 
,7,033,400 
2,123,800 
6,145,100 

8,268,900 
1,758,350 


24.120,500  Inc. 6,510.550 


$ 

60,422,700 
67,287,000 

464.905,500 
5,674,600 

476.598,800 
71,921,000 
51,621,100 

123,642,100 

119,149,700 


1891. 
Oct.   3. 


4.392,400 


60,772,700 
64,068,100 

405,833,500 
5,621,600 

402,592,600 
64,158.800 
39,592,100 

103,750,900 
100,648,150 


3,102,750 


Foreign  Exchange.— The  sterling  exchange  market  has 
Ibeen  weak  since  our  last  report,  with  occasional  turns  toward 
firmness,  and  a  stronger  tone  to-day.  The  demand  is  small 
and  commercial  bills  are  naturally  increasing  at  this  season, 
while  imports  of  merchandise  are  lees  than  last  year;  the  im- 


ports at  New  York  for  four  weeks  ending  September  29  are 
stated  above. 

Today  actual  rates  of  exchange  were:  Bankers  sixty 
days  sterling,  4  83@4  83>^;  demand,  4  8534  85  V;  cables. 
4  85K®4  85,^i. 

Posted  rates  of  leading  bankers  are  as  follows : 


October  6. 


Prime  bankers'  sterling  hills  on  London.. 

Prime  coninierolal -.  .............. 

Documentary  commercial 

Paris  bankerB  (francs)............ ......... 

Amsterdam  (Kulldera)  (jankers 

Frankfort  or  Brcuien(relohmark8)b'nker8 


Sixty  Vayi, 


Demand. 


4  83>«94  84     4  85>i34  86 

4  821434  82i« 

4  8i:<t94  82 

8  21'8»6  21146  20    ^5  193g 

39^893915^1     40'4»406.. 

94is»94'58    I     95'4»9538 


The  following  were  the  rates  of  domestic  exchange  on  Mew 
York  at  the  under-mentioned  cities  to-day:  Savanaah,  baring 
J^  discount,  selling  %  discount  @  par;  Charleswn,  buying 
1^(93-16  discount,  selling  %  discount  @  par;  New  Orleans, 
bank,  $1.50  premium,  commercial,  par ;  Chicago,  7o3.  per 
$1,000  premium;  St.  Louis,  75c.  premium. 

United  States  Bonds. — Quotations  are  as  follows: 


Interetl 
Periods 


£Of   •••■•■  •■■■■ 

48,1907 

46,1907 

68,  our'oy,'96 

69,  our'or,'96 
68,  our'oy,'97. 
68,  oar'cy,'98. 
68,onr'cr,'99. 


Sept. 
30. 


Oct. 
2. 


..reg.  Q.-Mcli.  '  98 
...reg.  ;Q.-Jan.  *110 
-ooup.  Q.-Jan.  *111 
...reg-, J.  A  J. 


..reg. 

..reg. 

..reg. 

...reg. 


J.  &  J. 

J.  <h  J. 

J.  *  J. 

J.  <ls  J. 


'102 
'104 
106 
'109 
'111 


98 
110 
•xllO 
102 
104 
106 
109 
111 


Oct. 
3. 


93 
•110 
-110 

*102 
'104 
'106 
*109 

nil 


Oct. 
4. 


'  98 
110 
111 
102 

'104 

'106 
109 

■111 


Oct. 
6. 


98 
110 
110 
102 
104 
106 
109 
112 


Oct. 
6. 

~98~ 

-110>« 

'110>« 

'10* 

*104 

no6 

•109 
*111 


'Thlsls  the  price  old  atcae  moruini;  ooard :  no  <a.>  vis»  ruade. 

GoTernment  Purchases  of  Silrer. — The  following  shows 
the  amount  of  silver  purchased  by  the  Governmeat. 


Ouneet         Ouneee 
offered.     purcKaeed. 


Sept.  1  to  Sept.  27  inclusive  3,898,000 

September  29 

October  2 420,000 

"  4. 289,000 

6 285,000 


Total 4,892,000      2,912,000'$0-7350    a  $0-7540 


Prteepaia 


2,177,000  $0-7350  ■»  $0-7540 

435,000  JfO- 7450   •»     

260.000  $0-7425    a     

40,000  $0-7360  ■a     


Coins. — Folio  wing 
coine : 

Sovereigns $4  84 

Napoleons 3  85 

X  XReiohmarkB.  4  70 

25  Pesetas 4  75 

Bpan.DoubloonB.16  55 
ilex.  Doubloons. 16  65 


are   current  quot<itiona    in   gold  for 


't>$4  Si  Fine  silver  bars..  —  73>ss 

■»  3  90  'Five fianos. .„...- 90    9 

0  4  80  Mexican  dollars..— 58  ^a  9 

«  4  83  Do  unoommero'i  —  —    9 

■915  75     Peruvian  sols .  —  63'4  9 

915  75  EngUsh  silver....  4  80     9 


—  76i« 

—  95 

—  59»a 

—  54i« 
4  9u 

—  65 


Fine  gold  bars...     par  914  prem.lU.S.  tradedollari  — 60    o 

State  and  Railroad  Bonds.— Sales  of  State  bonds  include 
$12,000  Va.  2-3s  of  1991  at  5-ij,£@52%  and  $10,000  Tenn.  Settlt. 
6s  at  103. 

Railroad  bonds  have  been  inactive  and  without  feature 
of  special  interest.  On  the  small  demand  prices  are  inclined 
toward  weakness,  as  the  Washington  dispatches  recently  have 
not  been  encouraging  for  investors.  The  Reading  bonds  have 
been  among  the  most  active  and  their  prices  are  stronger, 
owing  to  the  reports  from  Philadelphia  that  the  Speyer 
loan  will  in  some  way  be  taken  care  of.  There  is 
nothing  new  in  tlie  Northern  Pacific  situation  and 
the  election  will  be  awaited  with  interest,  the 
consol.  5s  close  at  333^,  and  the  Chic.  &  N.  P.  53  at  41. 
Of  other  bonds  there  is  little  to  say  beyond  the  prices  else- 
where given,  and  some  of  the  popular  issues  close  as  follows : 
Atchison  1st  4s  at  73)4;  M.  K.  &  T.  1st  4s  at  77;  St.  Louis 
Southwestern  Ist  4s  at  55>^;  Denver  &  Rio  Grande  4s  at  75;  Rio 
G.  West.  1st  4s  at  65;  Ches.  &  O.  43^8  at  70;  N.  Y.  Chic.  &  St. 
Louis  1st  4s  at  92;  Chicago  &  Erie  Ist  5s  at  93;  Duluth  S.  Shore 
&  At.  Ist  5s  at  97  bid;  Rock  Island  coupon  5s  at  94%;  St.  Louis 
&  Iron  Mt.  5sat703!i;  Texas  &  Pacif.  1st  Ss  at  69>^;  Col.  & 
Hocking  Valley  5s  at  843;;;  Louis.  New  Alb.  &  Chic,  consol. 
6s  at  92;  do  genl.  5s  advanced  to-day  from  64  to  67;  Erie  2d 
consol.  68  at  71;  Union  Pacific  Ist  6s  of  1898  at  106. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  very  dull,  and  between  the  genial  influence  of  the 
U.  S.  Senate  and  the  International  yacht  race,  there  has  some- 
times been  hardly  enough  business  to  make  quotations.  Prices 
have  been  fairly  steady,  considering  all  the  circumstances,  and 
some  stocks  are  stronger  than  last  week  ;  Distilling  &  C.  F., 
under  the  possibilityof  an  increased  tax  on  whiskey ,  has  advanced 
to  28J^,  closing  at  37)^.  N.  Y.  &  New  England  holds  its  ad- 
vance fairly,  closing  at  28}^,  though  the  N.  Y.  terminus 
looks  somewhat  remote.  General  Electric  is  a  trifle  better  at 
431^,  without  any  new  crop  of  rumors.  Atchison  and  Bur- 
lington have  been  about  the  most  active  of  the  Western  List 
and  close  nearly  the  same  as  last  week,  after  selling  higher. 
Union  Pacific  is  down  to  19  on  the  road's  loss  of  earnings 
and  the  talk  about  the  Government  debt.  Reading  has  shown 
some  strength,  closing  at  19  on  considerable  buying,  which 
came  from  the  reports  of  a  better  understanding  between  the 
receivers  and  the  bondholders'  representatives,  and  a  prospect  of 
some  extension  or  adjustment  of  the  Speyer  loan  of  $2,500,000. 
To-day  there  was  a  sharp  upward  movement  in  Del.  Lack.  & 
West. ,  which  advanced  from  146J^  to  157  on  purchases  said  to 
be  for  shorts,  but  a  Philadelphia  report  states  that  there  is  some 
new  deal  pending.  Sugar  has  been  less  active  tlian  usual  but 
pretty  strong,  closing  at  89%,  in  spite  of  the  stories  of  com- 
petition in  Philadelphia.  '     '*"' 
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NEW  YORK  $)TOCK  EXCHXyBE— ACTIVE  STOCKS  for  week  ending  OCTOBER  «,  and  since  JAN.  1,  1893. 


HIGHEST  ASD  LOWEaT  PBICBS. 


SMnidar, 


MondAf, 
Oet.8. 


3«%  am 


6a 

•73% 
■40  >■ 

lan 

•18» 
•83 

56 

Vl\ 

6»H 
114 

99% 
139 

•4«« 

S4>a 

•104 
36 


64 

75 

47% 
119 

17 
l4t> 

55 

60% 

■99% 

139 
65>* 
34% 

107 

36  ■• 


20       30)t 
•60       69 
119H1I9H 
149  ••ISO 

••>•    10>t 

•»*•    30H 
•>•         % 

•6       15 

•m    4 
•63i«  m 

•110     115 
'93       95 
•7>i      6 
•20<a    33 
16        16 
•7       «7 
133%  123 
■94       96 
»1>«    51>« 
•U       15 
•4         7 
130     136 
■91  %    W3 
10>*    10  >• 
•38       3.J 
'im    I'Zl« 
M>*    S0\ 
83     '34 
•13       tilt 
•Sa       65 
101%  101% 
•131.    13% 
•58       67 
•S3       35% 
14%    14% 
39       39 
89       39*a 
198%  19-i% 
13%    13% 
IS       16 
U       14 
•4S       43% 


•14 
•«6 
•43 
•% 

•• 

16% 
•14 
•4S% 

'^ 
•yj- 

•34 

■96 
103 
•\» 
7% 

•• 

M 
•60 

80% 

•e 

•7 

'^ 

if* 


7% 
31% 


60 
43 
8% 

.55 

IS 

•1% 

iS^ 


6 
9%| 

»e 
100 

108 
19 

7%) 

9 
30 
79 
31^ 

•% 

8 
U% 

u 

43% 

O 


19T«  30% 
-i  2% 

•67%  69  I 
75%  75% 
46%    46% 

106  106  I 
16%     16% 

185  140  , 
«fl%    8i% 


93% 

58% 
113% 

»H% 

137% 
6S''t 
34 

104 
34% 


93% 

59  >« 
113% 

99 
137% 

64% 

34 
107 

SS 


19% 
•60 
119% 

148 


20 

69 
130 
149% 


89% 
•% 
•6 

•1% 
•83% 
110 

93 

'7% 

■il% 
•15 

67 
181^ 
•94 

49% 
...„. 

186 

93 

10% 
•38 
•11 

19% 

a 

•13 
♦58 
101 
•12% 
•52 
••13 
13% 

191 
13% 
14% 

•13% 
43 


.J9% 
% 
IS 
4 
87 
115 
9J 
8 
21% 
16% 
•7 
131% 
97 
51 

"*7 

125 

93 

1U% 

3ri 
\l 

19% 
■i3% 
14 
65 
101 
13% 
58 
35% 
14 

"39% 
193% 
13% 
14% 
14% 
43 


6S 

•80% 
•14 
•3S 
•41 

• 

'• 

16% 
•14% 
•48% 

•ft" 


7 
31% 


SO 
47 

9 

■% 
18% 
1S% 
S3 

8% 
19 


•4 

t% 
•84 
100 
108 

18% 
8% 

•8 
•38 

76 

30 

•6 
7 

16% 
'13% 
•43 

•6% 


6 

9 

36 

100 

108 

18% 

«% 

33^ 
76 
80S 
8% 

7 
16% 
18 
43 

e 


•4%  S4%| 
89%  69% 
88%  90% 
•7%  87% 
79S  80 
01%  01% 
67%  B8% 
•9  10 
•as       86 

laa   130 

87 
43% 

2»% 
as 
39 
Tl 

I?- 
|»%J 


Taeadmy. 
OetS. 


19%    20 
•i%      8% 

•67%    70 
•74       75 

46       46 
IU8      108 

16^    16% 
134     137 

81%    8.2 


114% 

98% 
139 

83% 

104 
34% 


69% 
114% 

99 
ISO 

64% 

88% 
107 

84% 


•19% 
•60 
119 
148 
9% 

S9<« 
•% 

•6 

•1% 

■83% 

100 

•93% 

7% 

30 
•18 
•60 
181% 
■93 

49% 


80 
69 
110% 
149 
9% 
89% 
% 
15 
4 
87 
114 
96 

7% 
30 
10% 
07% 
131% 
98 
51 


•5  7 

114%  185 
93  93 
10%    1C% 


•38 
•10% 


S3 
3 


•19%  30 

33%  33% 

■IS  16 

•58  63 
101      101 

•13%  18% 

•84  68 

•33  86% 

•IS'*  14 

■■J8%"89% 
■191      196 
•10       13% 
14%    14% 
■13%    14 
■48%    48% 


WedncMUjr, 
Oot.4. 


19% 
•2% 

•68 
75% 
46% 

106 
16% 

tSt 
81% 


20% 
3% 

70 

75% 

47 
107 

16% 
138 

B3% 


Thnraday, 
Oct.  5. 


59% 
114 

99% 
189 

04% 

84 
104 

33% 


60% 

"90% 

138 
65% 
84% 

107 
34% 


6% 

81% 

•14     , 

•85 

•41 
8% 
•7% 
17% 

•14% 

'49 

:4% 

17 


7 
31% 


SO 

48 
8% 
8% 

18% 

15% 

68 
3% 

17 


•4 

•7% 
•84 

■95 
10-J 

18% 

•0% 

•8 

SO 
•0» 

ir* 

•6% 
15% 
13% 
48 

•5 


6 

0 

36 

loo 

107 
18% 

7 

9 
So 
80 
30% 

0% 

8 
16% 
13% 
43 

6 


!» 


•» 

•» 


10       10% 

Hio"  "si" 

.81%    Wli 


34%  S4% 

68%  09% 

80%  88''« 

80%  87 

7VU  79-'« 

98%  83% 

66%  67% 

10  10 

•33% 

187     ISO 

3A%  88    I 

40%  41 S' 

:25s  i^% 

;.V)  6<» 

37  37  %| 

71%  71%^ 

S%  6% 

•9  11 

••4  16 

70  ?0 

107     107 


16%    15% 

81%    S3 

90%    91% 


S4  S4% 

70  70 

87%  89%^ 

87  87 

79  79 

93  93 

66%  57% 

•9  11 

■33  86 

136  130 

36%  rft 

41%  43% 

:.•*  35% 

:so  eo 

37%  37% 

71%  71% 

5  6 

•9     

14%  15% 

tfO't    69  7* 

106  136 


19% 
•00 
ISO 
140% 

9% 

29% 
•% 

•0 

•1% 
•83% 
110 

98 

•7% 
•80 
•IS 
•60 
131% 

93% 

60% 

"•i" 

130% 
■HO 
•10 
•88 
•11 
•19% 
SS'. 

•u 

■00 
101% 
•18% 
■»4 
■33 
13% 

'88% 

'191 

13 

14% 

14% 

•48% 


19% 
09 
180% 
147 
9% 
89% 
% 
15 
4 
87% 

lis 

98 

8 

83 

16% 
67% 

1-J3 
93% 
61% 

..„ 

187 

93% 

10% 

SO 

18 

30% 

36 

16 

OS 
103 

18% 

68 

35% 

14% 

"29% 
195 

13 

IS 

14% 

40 


0% 

81% 
•14 
•86 
•40 

8 

•7% 

17% 

•14% 

•46% 

:3% 

•16 


7 
81%^ 


60 
46 

a 

8% 

18% 
15% 
51% 

.••• 

19 


IS        16% 

"so"  Ss" 

80%    81% 


•4 

•» 
•34 
•95 
103 

18'« 

•6% 
7% 
•39 
•65 

18% 
6% 

•6% 

18% 
•13% 

43% 
SH 

84% 

60% 

88% 

86 

80 

93 

57% 

•9 
•88% 
ISO 

87% 

43% 

;»4% 

ISO 

37% 

71 

•6 

•9 

16 

08 
160 


6 

9 

80 

100 
100 
19% 
7 
8 
3S 
78 
80% 
6% 

a 

15% 
14 
43% 
»'• 

S4% 

70 

90% 

80 

ao 

93 
00% 
11 
30 
ISO 
38% 


IS-'* 

•8% 
•68 
•75 
•45% 
107% 

16% 
134 

81% 


19% 
8% 

72 

76 

47% 
107% 

16% 
137 

83% 


•98 

69% 

114% 

99% 


98% 
60% 


99% 


04% 
84% 
104 
S3 


64% 
84% 
107 
33% 


10% 

•00 

120% 

146% 

•9% 

89% 

•% 

•e 
•1% 

•83% 

109 

•98 

•7% 
•20 
•15 
■66% 
133 
•93 

»8'» 
...„. 

136% 
•91% 

1U% 

■J8% 
•10% 
•19 

88% 

13 
•60 
101% 
■12 
•53 
•33 

14% 

"s'lj" 
191 

18% 
•14% 

14 
•48% 


19% 

69 
120% 
147 

10% 

80% 
% 

15 
4 

87 
114 

96 
8 

33 

10 

68 
1-J3 

96 

50% 

'"i" 

136% 
93% 
10% 
89 
11% 
30% 
23% 
14 
70 

101% 
18% 
68 
35% 
14% 

"88% 
191 

13% 

15 

14 

44 


0% 

81% 
•14 
•26 
•40 

•8 

•a 

17-% 
•14% 
•48% 

:8% 

•14% 
10 

"il" 

•8 
•86 
•96 

100% 
18% 

7 

♦a 

31 
•06 

18 
6 

■6% 

15% 
•18% 
•41% 

•6 

8" 

80 
•80 
80 
•5 
69% 
•9 
•23% 
186 
80% 
43%     48% 
85%,   :23 
60        :60 
87%  i     80 
78%      71 
8%       6 
11  '9 


81% 


16%l     16 
08    I  , 

100    •too 


SO 
46 
8% 

8% 
19% 
15% 
51% 

S% 
18 
10 
..„, 

8% 
S8 

100 
106% 
18% 
7 

8% 
31 

"19% 
0 

7% 
15% 

IS--, 
43 

0 

S4% 

69% 
90 
88 
83% 
96 
60% 
11 
80 
ISO 
37% 
43% 
34% 
SO 
87 
71 
S% 
11 
16 


109 


14%    1S%      16 


30 
80% 


38         88 

8I%I     80% 


16 


83 
81% 


Frldmr, 
Goto. 


8TOCK& 


AMlva  RR.  Stocks. 

AteaiaoD  Top.  A  Santa  Fe — 

AUmotto  A  Paolflo 

BaltlnioreA  Ohio 

IC«na<ll»n  PkoUe. 


19%    19% 
•2%      3% 
68%    69 
•75       76 
48       46     Cmnadk  8oatliern 

lo^%lll     Central  of  Haw  Jener 

16%    16%CbMiap««k«*0.,T0t.tr.e«rt. 

134     188     ChlMMCO  A  Alton 

81%    88%  Chloa«o  Burlington  AQolnor 

Chlokfo  A  Eastern  nilnoU.... 

Do  pref. 

59%    00%OhleafoMllwaitkeeABt.Paal. 

•114% Do  pref. 

99%   9S%CM«afo*SorU>waeteni 

138     US  Do  pref. 

64%    04%Ctalaa«oKoekUlan4*Paoiao. 

34%    86     CtaleafO  St.  Paul  Minn.  *  Om. 

105     107  Go  V«t. 

33       SS     Omw.  OUoia.  cue.  *  8V  L. . . 

Do  pr«f. 

10%  Oolnmbna  Hooklnii  Tal.  A  Tol. 
09'  Do  pr«f. 

183%  DaUware  *  HndM>n 

167     Delaware  LaekawaanaAWMt 
10%  OaiTer  4k  Bto  Oraaae . 


20 
•no 
iiit% 

146% 

'9% 
•29 
■% 

•6 

•1% 
•83% 
lOU 

94 

•7% 

31 
•15 

65% 
Vii 

95 

49% 


16 
4 

87 
114 

94 
8 

tl 

10 

07 
US 

ac%| 


125% 
-91 

10% 
•28 
•10% 

19% 

23% 
'I'l 
•Sh 
101% 
•13 
■54 
•S3 

14% 

"87% 
IVU     : 

10 

16 
•13% 

43 


6'» 

81% 
•14     , 
•35 
•40 

•5 
7% 

18% 
•14% 
■48% 

-.3% 
•14% 


68 

85% 

14% 


7% 
Sl% 


46 


Do  pf«(. 
SaMTanaeMee  Va.  ASa 

Do  IMpret. 

Do  8d  pret. 

EraniTllla  A  Tarre  Baale 

Oreat  Northaro, prat.. ........ 

nunol*  Central 

Iowa  Oantral.. 

Do  praf. 
Lake  Brie*  Weatara 

Do  pref. 

Lake  Shore  A  lUeh.  Boathem. 

Laaf  lalaad 

Lba&rUJeA  HaahvlUe 

Ldolav.  New  Alb.  AChleaco.. 
U>ul«Tllla  Bt.  Uoult  A  Texae  . 
Manhattan  Elerated.eonaol . . 


7 
U8% 

»8<9  MMklsaaOwtraL 

10%IIluaapaUaA8t.L..tr.  racta 

SO  Do  piat^tr.  racU 

18.    Waaoarl  Kaaeaa  A  Taxae 

to  Do 

86    KlaaoanPaaUa 

15    Mobile  AOUe.. 

63     NaahT.OkattaaoomABtLoale 
101%  .Sew  York  OeatralA  Hadaoa 

13%  Xow  Tork  Okie.  A  Bt.  Loaki .. 


Do 
Do 


6 

8 
•25 
•95 

100% 

18% 
6% 

•8 
•So 
•65 

18% 
6 

•6% 

15% 
•13% 

43 

•6 

84% 

•08% 
89 
85% 
80% 
90% 
59% 
•9 

-23% 

12!<'ll 

36><i 
43°<l 

:20'4 
Iso 

20% 
•70'e 

•5 

•0 
16 

69% 
'167 

73'« 

If* 


iitpraT. 

Sd    DfW 

Mew  York  Lake  Brte  A  Wesra 

Do  prat, 

Sa%  Hew  Tork  A  Hew  Badaad . . . 
M  Haw  Tork  Raw  Hav.  A  Bart. 
M  Hew  York  A  Nmthara,  praf. 
15  Mew  Tork  OaUkOo  A  Westorn 
14  M«wTorkSM«.A«eat,Bew 
Do  newpcaf. 

Morfe  Ik  A  Weatara 

Do  piar. 

MortbanPaelfle........ 

I>a  vnt. 

OhM  A  MIeslaMppI 

Oklu  SealliM a 

OfafOB  %'J  A  MaTliratlOB  Oe. 
8%  OtaooB  8k.  UaeAUlak  Martb 
7%  Peona  Deea*nr  A  EraBSTlUai 

19%  PblUdelphla  A  ftaadloc 

15%  pttubors  OUa.  Okie.  A  at.  L. 

51%  D»  prer. 

3%  Blak.  A  W.  p.  Tar*!,  Ir.  reele. 

18  !)•  prar..  tr.  1 

HaaOaWiiiera „ 

Do  ptaT 

84.  Loole  Soothweatem  . 

Do  pref 

St.  Paol  A  Onlotk 
Da 


6 

a 

88 

100  Da  p*a( 

106%  at.  Paol  aunn.  A  Maaitoba.. 

16%  BoMkara  PaelSe  Oo _..., 

•%nuMAPaoiae 

a%  IMaOa  An  Arbor  A  M.  Mlah 

~    ^Mado  A  Mlo  OaiMBl 

Oa  praf 

CatOB  PaaUe «-.». 

UbMb  Paolfle  Dearer  A  OuU 


Bales 
of  the 

Bharea. 


33^80 


10 

6 

7% 
15% 

is* 

a 


li»  prsl. 

WkaeltBgALaka  Brte 

Oa  ptaf. 

naaaBtfaOaatnUOo ... 

■lacallaBa«aa  aiocke. 

ss   lAaatioaa  Ootioa  OU  Oo 

70             Da                           pref. 
88%' Ah.  Ba«arBef.Oa 


516 

300 

650 

1,544 

7.284 

28,«iJ 

luo 

140 

48,050 

106 

8,869 

344 

18,590 

3,440 

7.148 


1,710 

110 

3.043 

7,874 

150 

440 


3SS 
100 
ISO 
100 
49S 

3.468 

110 

11.165 

lUO 

100 

1,378 
310 
671 
860 

i',b96 

10,460 
85 

i'ifis 


8.735 

300 
36,738 

350  188 
1,917 
1,600 

4S« 

816 


100 
8,786 
1,194 


400 

300 

93J829 


8,406 

36 

**"i6 

89 


87 

1,000 

1,836 

860 

300' 

10 

29,000 


Baageof  •aleslnlSSS. 


Lowest, 


13%  July 
1%  July 
64%  Jiilv 
60  July 
34%  Jiilr 

84  July 
12%  July 

120  Auk. 
6tt%  July 
51     Auk. 

85  Aug. 
46%  July 

100  July 
84 '«  July 

128  Autf. 
51%  July 

34  July 
94      Auic. 

35  July 
76  July 
11%  Auk. 
59%  Auk. 

103%  July 

137     July 

8%  July 

24     July 

%  July 

10  June 

3  July 
6S     SaiiU 

100  July 
80  July 
6  July 
13  Juiv 
13%  July 
S3     July 

104     July 

90     July 

47%  July 

8%  July 

4  Auk. 
100     July 

79''»  Auk. 

6       AUR. 

18     July 

8  July 
13%jM:y 
16%  July 

6%  July 
56  AiHt. 
82     July 

9%  July 
46  July 
18     July 

7%  July 

15     July 

16%  July 

Sept. 

8     Auk. 

11  July 
18  July 
31      Auk. 

S%July 
18%  July 

3%  AUK. 
16%  Auk. 
11     July 


Highest. 


80%  Jan.  10 

5%  Apr.  89 

97'rsJan.  S« 

90%Jao.  10 

S8%Jaa.  IS 

132%  Jan.  SI 

26     Apr.    a 

145%  F*b.    X 

1037gJan.  %l 

lOS    Jan.  SS 

83%  Jan.  as 

126»;jan.  83 

116%  Feb.     1 

146     Jan.  SO 

89%  Jan.  28 

68%  Feb.    9 

181     Feb.     8 

60%  Jan.  88 

98%  Jan.  80 

32%  Jan.  19 

,  73%  Jan.  17 

261 189     Jan.  37 

•J7  157     Oct     O 


as 

« 

8 

8 

13 

7 

85 

25 


May 
88     Auk. 
7     Auk. 

4  July 
13  July 
11%  Auk. 
40     July 

t%  AUK. 
10  Aug. 
10  Oct. 
40     8apl. 

8%  July 

6  July 
83  AUiC 
9«  An*. 
06  July 
17%  Sent. 

4%  July 

7  Aug. 
33%  AUK. 
67  ffpt. 
15%  July 

5  July 
5%  July 
■9%  July 

10     July 

81    July 

4%  Aug. 


18%  Jan.  SI 

67%  Jan. 
5%  Feb. 

35%  Ffb. 

ll%F<>b. 
6153  Jan. 
37  143%  Fob. 
18  104  Jan. 
26'  11  Jan. 
87i  37  Jan.  l« 
371  85%  Jan.  14 
31  <  83  Jan.  la 
31  134%  Apr.  8 
•J7  118%  Jan.  31 
36,  77%  Jan.  81 
87  37  Jan.  14 
SSI  87%  Jan.  1« 

36  174%  Jan.  is 
31  108%  Apr.     8 

3  II 19%  Jan.  U 
31  II 40  Jan.  18 
IB     16     Jan.  35 

37  28%  Jan.  is 
26|  60  Jan.  31 
26,  37  F(ti.  18 
I4l  90  I  Apr.  18 
26|111%Jan.  26 
18  30%  Apr.  s 
26  78  Jan.  SS 
2«'  41  Apr.  5 
■iV.  26%  Jan.  25 
•i<i,  58  Jan.  24 
81  52%  Jan.  17 
38-J62%Jan.  18 
31  38  Jan.  24 
18  19%  Jan.  30 
37  1131%  Jan.  SS 

18  173%  Jan.  5 
311  9%  Jan.  10 
lt>    39%  Jan.  28 

19  18%  Fell.  14 
50%  Feb.  8 
35     Feb.     1 

49  Jan.  85 
84%Jan.  88 
35  Jan.  18 
18%  Jan.  St 
53%  Jan.  8» 
81%Jaa.  84 

-.  83  Jan.  84 
10113  Feb.  S 
84  1 48  Feb.  8 
5,  38  Jan.  88 
63%  Jan.  28 
7%  Jan.  18 
IS  Jan.  18 
47%  Jan.  18 
108  Jan.  30 
116%  Feb.  14 
86%  Jan.  1« 
11  Jan.  19 
40%  Jaa.  St 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  87 


18%  Jan.  18 
13%  Fab.  9 
36%  Fab.  7 
38%  Jan.  17 
67%  Jan.  17 
15%  Jaa.  23 


87% 
80% 
80% 


On  . 

Aaertcan  Tobaeeo  Oo 

Do_  prof. 


09%  OMaago  Oaa  Co.,  tmst  ree'ta. 


OobmMlo  Coal  A  Iron  Derel. 
Colorado  Fuel  A  Iron 
Oonsolldatad  Oaa  Oo. 


11 

35 
18(1% 

37%  DtsUUlacA  OatUe  Feed'f  Oo. 

44    ueaararklaetrle  Oo 

83%Mallenal  OotdaaaOo., new... 

BO  iM  prof. 

36%  national  Lead  Oa 

71              Do                           praf. 
5%  Horth  AnMilaaa  Oo 

11    OtagoB  ImMwraaaaBt  Oo ..... 

U     PaalBsMair. 

•9%  Ptpa  Ua»  OarttSoates. ....... 

189    PallBaa  PalaoaCarOe 

74    ailvar  BoUloa  certlfleataa.... 

liWnoaeesaa  Ooal  A  Iron 

Dn  prof. 

i;ntlcdHUies  Rubber  Co 

i    ,  WnabTD  (lolun  I'MOKraph^^^ 


'ThaeeafabMaaOaakadt  aosataiaada.       xMsdlr.       lOldoaru,       t  tTirM  lastMiaaat  palX       ladlasialiiutBt  paid. 
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NEW  YORK  STOCK  EXCHiNttE  PRICES  {ConUnnisA)—mACTIVE  STOCKS.       ft  Indicates  actual  sales.) 


ISAcnvE  Stocks. 
H  ludlcates  unlisted. 


Railroad  Stock*. 

Albany  &  Susqucliauua 100 

Belleville  &  Soutli.  III.  pref 100 

Boston  &.  S.  Y.  Air  Line  pref.. 100 

Broofclyn  Elevated  11 100 

JBuffalo  Rochester  &  Pittsburg.  100 

Preferred 100 

f?url.  Odar  Rapids  &  Nor 100 

Central  Pacific 100 

Cleveland  &  PitteburK 80 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

•Dululh  Bo.  Shore  &  Atlantic  11 .100 

Prererred  H lOO 

Flint  &  Pere  Mar(iuetle 100 

Preferred 100 

Oeor»l»  PaciUoU  100 

'Or.  Bay  Win.  &St.P.  tr.reo 100 

Preferred  trust  reots 100 

Houston  &  Tesas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  MicUiiian Ito 

Keokuk  &  DesMomes 100 

Preferred 100 

Lduisv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

■Lou.  N.  A.  &  Chic.  tr.  rcc'ts..  100 
Mahouiug  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 60 

W.  Y.  Lack.  A  Western 100 

Korlolk  <te  Southern 100 

PBOria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....lOO 

Pitts.  &  Western  j>f 50 

Ksns.selaer  .fe  Saratoga 100 

Kouie  Wat.&  OgdcnshurRh 100 

8t.  Louis  Alton  &  Ter.  Haute... 100 

Prpr^ried 100 


Ocl 

6. 

Bid. 

Ask. 

155 

193i 

■21 

lii 

27 

76 

40 

20 

■20^ 

146 

6 
20 

7 
17 


3 

Oh 


12 


14>« 
95 


47 

4 
140 

27 
150 
lt5 

20 


40 

S 

20 


6 


llVi 


IrtO 

lOS 

25 


Kunge  (sates)  In  1893. 


Lowest. 


150     Aug. 

98  "May 

19  Aug. 
2  m  .Sept. 
70  Sept. 
45  July 
16%  July 

135  July 

4  July 
22     Feb. 

5  July 
11  Juiy 
I4I4  Sept. 
45     Aug. 

5  "Tuly 
11     June 

2^4  Aup. 
80  June 
10     Sept. 

10  "July 

9     Aug. 

47i«  Feb. 

9     July 

100     iwar. 

105     May 

136  "'Aui;. 
99>4  Aug. 
50     June 

3  Aug. 
140     July 

25  Aug. 
150     Aug. 

961s  Aug. 

20  Aug. 

Ifi.i       July 


Uighesl. 


165  >4  Feb. 

102  >«  Jan. 

41H  Jan. 

87     Jan. 

86%  Jan. 

65     Jan. 

29%  Jan. 

157'«Jan. 

9%  Jan. 

24     Mar 

I414  Jau. 

32     Jau. 

23     Jan. 

n^  Jan. 

14%  Jan. 
29^8  Jan. 
71a  Mar. 
91  Feb. 
ills  Jan. 

28  "Apr. 

27     Man.. 

49     Jan. 

I6I3  Sei)t. 
100  War. 
105     May 

163  "Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

42>s  Aiir. 
179  Feb. 
1121s  Jan. 

37  "s  May 
150ifi  Mai 


Inactive  Stocks. 
IT  Indicates  unlisted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  H . . . 
Virginia  Midland 100 

miscellancoas  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  H 

American  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

iChlc.  June.  Ky.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Colum  bus  A  Hocklug  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

iEdlson  Electric  Illiiiuiuatlng...l0O 

[Interior  Conduit  &  Ins.  Co 100 

iLaclede  Gas 100 

i    Preferred 100 

Lehigh  &  Wilkesbarre  Coal  II  ... 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Car  Co.. .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  U 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  >■.  Rubber  preferred 100 

Wells.  Parffo  Express 100 


Oct.  6. 


Bid.     Ask, 


140 

47 
109 

82 


8S 
120 
26 
91 


15 
601a 


50 


19 

8 

8 

7 

250 


40 
"i'i 


8 

50 

70 

13(1 


50 
112 
S3  Is 


150 
31 
95 


loH 


60 


60 


10 
10 
10 


60 
"2'ii 


10 

55 
75 


Range  (sales)  m  1893. 


Lowest. 


14     May 
8     May 


134     Aug. 

100  "Aug. 
651s  Aug. 

4  Juue 

50  May 
93%  Jan. 
55  Sept. 
80     Juue 

5  July 
180     Feb. 

26  May 
71%  Aug. 
40  Aug. 
9%  Aug. 
4^  Aug. 
25  Jau. 
55  Aug. 
92'-«8ept. 
771s  Aug. 
64  Mar. 
Ills  July 

6  July 

6  Aug. 

7  Sept. 
260     Juno 

82  "Feb 

13>s  May 

2     Mar. 

12     Mar. 

8  July 
451s  Aug. 

51  Aug. 


Highest. 


14     May 
17     Jan. 


160    Jan. 

120'i'Feb. 

92 1«  Feb. 

914  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
nils  Jan. 

29^8  Jan. 
185     Marl 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jau. 

67  Apr, 
106i«  Jan, 
lOCa  Jan. 

691a  Jan, 

41     Jan, 

343eJatt 

ll^g  Jan. 

19  Apr. 
300     Mar 

SSii'i'et; 

16%  May 

3ii,Feb, 

20  Feb, 
131s  Feb, 
701*  Jan, 
99     Jan. 


125     Aug.   150     Apr. 


■  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^TS  BONDS  OCTOBER  6. 


8E(!lJRITi£S. 


A.aoama— Class  A, 4  to  5 lauti 

-Class  B,  OS 1906 

Class  C,  4s 1906 

Cuireucv  funding  4s 1920 

Arkansas— 0s,tund,Hol.l8'J9-iy00 
'  di.  N"n-Holford 

78,  Arkansas  Central  HR  .. 

X*>ul8irtnH, — 7s,"ons 1014 

Niw  conoH.  4s 1914 

.M'osoitri -^■■lnrt TROi-li-OS 


Bid. 

Ask. 

93 

t<5 

lO.'i 

90 

84 

i<3 

98 

125 

190 

A 

12 

2 

10 

100 

91 

100 

..  . 

SECURITIES 


New  York— 68,  loan 1893 

North  Carolina— 69,  old J&J 

Fuudiiig  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4s 1910 

G» 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolitia^tis.  n<in-fnT)d.l888 


Bid. 


30 
10 
15 

1 

2 

90 

115 

100 

I'' 


Ask. 


SECURITIES. 


Tennessee  -68,  old 1892-1 898 

6p,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3  4-5-68 1912 

New  settlement,  6s 1913 

5s 1913 

3s 1913 

Viiginla  funded  debt,  2-3s...l991 

6s,  deferred  bouds 

68,  deferred  t'st  rec'ts.  stamped. 


Bid. 


60 

60 

60 

70 

97 

99 

671s 

52 

514 

5 


A9tr. 


105 
70 
53 


tia 


*.\'ew  Vork  Citj  Bani  Statement  for  the  week  ending  June 
.10,  1893.  is  as  follows.     We  omit  two  ciphers  lOO)  in  all  cases. 


BANKS. 

(OOs  omittel.) 


..BauK  or  New  York. 

bLrtUiiat-tau  Co 

*H«*rchauts' 

Sd.*40haulcs* 

.Aiuenua 

sptitiaix 

iCiCy 

TriiilesDien's 

C!i<4uiical 

MttrcUantw'  Kxcli'ge 
>€t4iliitiu  Natl'iDHl... 

B  ateliers'*  Drov'rs' 

Aieohanirs'  <&  Trad's 
'Greeuwith 

X.6»ther  Manufac'ra 

flttveulh  Nailoual. 

ticate  of  New  York, 
merlcan  Excb'ge.. 

Oomiueice 

(Broadway 

Mercauiile 

Pacific , 

Kepablic. ..1 

Chatha  u 

People's 

North  America. 

Hanonr 

Irving 

Citlzeas*. ...... .. 

Kansaa... 

Market  <&  Faltou... 

Bt.  Nicholas 

Shoe  A  Leather. 

Ca[;ii  Excbange. 

Continental 

Oriental 

Importsrs'  A  Trad's 

Park 

East  River 

Foarth  National... 

Central  N  atioual. . . 

Becoud  National 

Ninth  Nattoual 

First  National 

Third  National 

N.Y.  Nat.  Exchange 

Bowery 

New  York  County.. 

Oerman-American. . 

Chase  NatlonaL..... 

Fifth  Avenue... .. 

Gterman  Exchange.. 

Germania , 

United  States.... 

Lincoln 

earfleld. 

Filth  National  .. 

Bank  of  the  Metrop 

West  Side 

Seaboard 

Sixth  National... 

Western  National.. 

First  Nat.,  Br'klyn. 

Bunihem  National.. 


Capital  Surplus 


t 

2,'  00,(' 

2,050,0 

^,001,0 

2,001 1,0 

3,II00,< 

1 ,000,0 

1,000,1 

750,0 

300,(1 

6(0,0 

1,000,0 

300,0 

400,0 

201,0 

800,0 

300,0 

1,1!00,0 

5,0110,0 

5,000,0 

1,000,0 

1,000,0 

42'2,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

fi00,0 

600,0 

600,0 

760,0 

500,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

800,0 

200,- 

60C,0 

200,0 

2,100,0 

300,0 

1,000 


$ 

2,0h7,2 

l,!<6f,3 

l,0l3.>- 

2,12B,7 

2,257,1 

470,8 

2,035,7 

205,11 

7,'J21,4 

IS)  0,0 

1,5H9,3 

318,3 

441,1 

172,(. 

670,2 

121,0 

508,1! 

2,'J72,(i 

3,004,3 

1,014,1 

1,1 3. ',4 

4^9,(l 

B13,« 

B'.:6,7 

335,0 

638,3 

1,895,1 

348,8 

471,2 

21(8,1 

824,5 

161,8 

277,9 

1,283,5 

271,4 

431,7 

6,796,3 

3,094,1 

144,B 

2,022,» 

603,1 

631,7 

348,8 

7,230,0 

130,2 

166,8 

646,4 

669,6 

317,3 

1,198,7 

984,0 

699,2 

669,2 

643,6 

438,6 

481,1 

318,6 

733,a 

290,2 
231,2 
350,0 
280,2 
842,4 
182,0 


Loans. 


9 

ll,20n.0 

l-',«77,0 
'•.ii77,4 
8,17X,0 

11,4^9,1 
3.635,0 

14,4b9,5 
V,3b2,6 

2 ',350,0 
3,443,0 
6,39.\7 
1,687,6 
2,613,0 
1,200,6 
3,101,9 
l,592,i 
3,303,  a 

16,783,0 

1",316,1 
5,004,6 
7,1»3,» 
2,9P8.l' 
l'.689.8 
6,148.l< 
1,999,7 
5,151,6 

13,Ot>2,4 
2,675,0 
2,684,3 
2,670,4 
4,170,1 
2.201,1 
2,638,0 
7,858,2 
3,604,8 
1,9I2,G 

2u,540,0 

21,063,7 
1,097,7 

16,389,6 
7,096,0 
5,077,0 
3,086,3 

20,502,3 
5,010,8 
1,490,2 
a,8B0,0 
8,199,1 
2,5Hl,7 

1",B8»,0 
6,481,7 
2,868,1 
2,816,4 
4,862,8 
6,266,8 
4,016,9 
1,861,0 
5,Oa0,H 
2,29W0 
3,784, U 
1,711,0 
8,626,6 
1,677,8 
2,653.5 


Specie. 

$ 

1,770,0 

1,342,0 
828,3 
701,0 

1,448,7 
478,0 

6,043,1 
303,4 

4,260,0 
463.2 
744," 
239,(- 
217,(1 
132,3 
3U0,i 
262,3 
57,8 

1,016,0 

1,625,9 

1,016,3 
772,8 
133,1 

1,821,1 
828,0 
169,1 
656,7 

3,637,3 
371,7 
350,2 
246,9 
471,2 
191,3 
345,0 

1,049,8 
983,6 
177,6 

4,253,0 

6,018.5 
98,5 

3,808,1 
»13,0 
834,0 
435,0 

1,436,2 

1,107,5 

90,4 

618,0 

760,0 

311,8 

3,229,1 
938,7 
163,3 
332,7 

1,339,8 
679,8 

1,183,5 
276,4 
853,0 
413,0 
659,0 
278,0 

2,172.5 

1,180,8 
255,6 


Legals.  Deposits. 


$ 
940,0 

2,480.0 

1,:«2,1 
903.0 

1,979,0 
664,0 

1,981,0 
301,5 

2,097,0 
823,2 
674,3 
301,3 
383,0 
158,2 
242,3 
164,1 
4'i5,4 

1,234,0 

1,368,6 
476,8 
643,6 
610,8 

1,082,6 
698,8 
398,4 
423,6 

1,232,1 
333,8 
417,8 
440,8 
369,4 
389,2 
674.0 
837.0 
481,9 
504,7 

3,398,0 

2,194.0 
242,3 
704,0 
907,0 
724,0 
829,0 

2,837,1 
283,4 
226,2 
392,0 
87,4 
365,8 

1,082,1 
698,2 
604,5 
354.8 
471,5 

1,208,3 
442.8 
292,6 
79^.9 
2Bt.',0 
617,0 
192,(' 
687,2 
237,8 
300,2 


9,860,0 

13,578,0 
8,284,2 
6,244,0 

13,7a»,2 
3,228,0 

lsi,280,3 
2,461,6 

21,95.1,0 
3,902,3 
4,591,5 
1,833,9 
2,605,0 
1,138,4 
2,532,8 
1,739.2 
2,463,6 

12,121.0 

11,903,8 
4,390,6 
6,507,6 
3,383,9 

10,434,2 
6,237,2 
2,887,2 
4,745,3 

11,624,9 
2,548,0 
2,975,8 
2,871,5 
4,151,0 
2,340,4 
8,193,0 
7,470,3 
4,369,4 
1,970,0 

22,141,0 

26,145,0 
999,2 

15,640,3 
7,493,0 
6,977,0 
3,639,6 

17,701,5 
6,239,0 
1,360,3 
3,26.5,0 
3,653,5 
2,390,8 

13,245,0 
6,157,6 
3,224,9 
3,296,9 
6,889,4 
6,393,3 
6,201,6 
2,046,0 
6,060,5 
2,520,0 
4,273,0 
1,67<,0 
8,898,5 
4,848,0 
2,268,9 


Total 60.422,7  71,594.8  414,400,2  69.529,349,623,0  418,926,6 

'NOTB.— No  detailed  ttatemeiit  haa  been  issaed  since  Joua  10, 


Miscellaneous  and  Unlisted  Bonds.— Stock  Ex.  prices. 


miscellnneous   Ronds 

Oh,  Jan.*  S.  Yds.— Col.t.g  ,5s 

Colorado  Fuel— Gen.  63 

Col.  &  Hock.  Coal  ife  I.-8S,  g. 
Consol'n  Coal— Convert.  6s... 
Cons.Oas  CcChlc— l8tga.5s 
Deny.  C.  Wat.Wks.— Oen.g.Ss 

Det.  Gas  con.  Ist  5a 

East  River  (jas  Ist  g.  5s 

Edison  Elec.  111.  Co.— 1st  58  . 
Equitable  G.  &  F.— Isl6s.... 
Henderson  Bridge— Ist  g.  61. 
Hobokeu  Land  Ji  Imp.- g.  58 
Mich.-Ponin.  Car  Ist  5s,  g.... 
Mutual  Union  Teleg. — tis  g-. 
National  Starch  Mtg  — istb^. 
Northwestern  Telegrapti— 78. 
Peoria  Water  Co.— 6s.  g. 


miscellaneous  Bonds. 

People's  Gas  <fc  C.  1  Ist  g.  6s. 

Co.,  Cliloago ( '-'d  g.  68. 

Pleas.  Valley  Coal -Ist  g.  Os. 
Procter  &  Gamble— Ist  g.  68 
Sunday  Creek  Coal  1st  g  63. 
Western  Union  Teleg.—.  •  _ 
Wheel.L.E&P.Coal-l8tg6a 

Unll8Ced   Bonds. 
Ala.  &  Vicks.- Consol.  58,  g. 

Vloks.  &  Merid.lst  88 

Atlanta  <fe  Charl.— Ist78 

Comatock  Tunnel— lao.  48.. 
Geo.  Pao— Ist  88  g.  otfs 

2d  mort.  Income - 

Conaol.  68,  g.  ctfa 

Income  03.  ctfs - 

Mein.ACharle^ton- Con.  7  r 


95    b 

100    a. 


Ill    b. 

5    b. 

89    b. 


32    b 
10     b. 


Note.—" i"  indicates  price  bid;  "a"  price  asKed,    '  Ijatest  price  this  week 

New  York  City,  Boston  and  Philadelphia  Banks : 


BANKS. 


N.  York." 

Sept.  2.... 
9.... 

"      16.... 

••     23.... 

"  30.... 
Ronton.* 
Sopt.l6.... 

••     23.... 

"     SO.... 
Phlla.» 
Sept.l6.... 

••     S3.... 

'•     30.... 


Capital  4 
Surplus. 


,017,5 
.017,5 
,017,5 
,017,5 
017,5 

812,9 
642,8 
642,9 

793,7 
793,7 
793,7 


Loans. 


$ 
100,169,3 
396,969,2 
39i,88.i,8 
3U2,145,6 
39,4,494,4 

160,348,1 
149,728,4 
150,241,9 

103,378,0 
102, '40,0 
101,2ti9,0 


specie.  I  Letatt. 


S  S 

66,860,5  23,074,6 
69,260,9  27,152,4 
73,456.it  31,463.2 
78,b62,4  31,9J4,3 
80,786,2  41,078,4 


7,811,6 
8,767,7 
8,171,6 


6,135.8 
6,166,8 
6,900,6 


21,778,0 
25,333,0 
25,»31,0 


Devositt.  I  <7irc'!'n  Ci«irin.j», 


$ 
374,010,1 
373,787.7 
377,27.<,6 
33  (,947,0 
390,980,4 

127,305,1 
127,184,1 
126,458,5 


9,911.6 
112091 
12723-i 
136103 
143956 

9,283,2 
ti.3  29.9 
9,308.9 


75,493,0  5,686,0 
94,3711,0  <,769,0         .        . 
,94.104.0|.\H07.1>     S2.H9  >,3 


t  Including,  for  Boston  and  PaUa- 
Bank  stock  List.-  -Latest  prices  of  bank  stocks  tliis  weak, 


*  We  omit  I  MO  ciphers  in  all  these  flares. 
detpbla.  the  Item  "  due  to  other  banks." 


BANKS. 


America 

Am.  Kxoh... 

Bowery 

Broadway . . . 
Butchs'&Dr. 

Central 

Chase 

Chatham 

ChenUoal 

City 

Citizens' 

Colombia — 
Commerce . . . 
Ccntlnental. 
Coin  Exch.. 

Deposit 

East  River., 
nth  Ward... 
FUthAve.... 

Fifth 

First 

Flr»tN.,8.I. 
14th  Street.. 
Foarth..-. 


146  H. 

200" 

180 

116 

460 

300 

3300 

400 


ISO 
216 

146" 
200 
2o00 

2506' 
111 


250 
200 
137 


400 
4000 


140 
278 
188 
140 
280 


118 
119 


BANKS. 

Gallatin 

Garfield 

German  Am. 
German  Ex.. 
Germania  — 
Greenwich  . . 

Hanover 

Hud.  Biver. . 
Im.  &  Trad's' 

Irving 

Leather  Mf  8' 

Lincoln 

Manhattan.. 
I  Markets  Ful 
Mechanics'.. 
'M'chs'&Trs' 
Kercantile . . 
Merchants'.. 
Merch'ts  Ex. 
MetrqpollB . . 
Mt.  Xorrla.. 
Murray  Hill 

Saasan 

v«w  York . . . 


Bid. 

Ask. 

lis" 

305 

300 
160 

156" 

560 

146 

200 

1'7'd" 

.2J 

160 

160 

200 

14U 

12s 

450 

Sid  ■ 
sod" 

ItO 
240 

iio" 

260" 
ISO 
137 
47S 

led' 

•^20 

iSd" 

2:!7 

BANKS. 


N.Y.  Co'nty 
N.Y.Nat.K,. 

Ninth 

19th  Ward.. 
N.  Amerioa. 

Oriental 

PaclUo 

Park. 

People's 

Phenlx 

t'rodnce  Bx 

RepubUo 

Seaboard  .-• 

Second 

Seventh  — 
3hoe&  Le'tl 
St.  Nicholas 
Soathern . . 
Stateof  N.Y 

Tnlrd 

Tradesm'n'. 
Un'd  State 
Weetem  ,. 
W»»t,  side 


Bid.     Aac 


110 
105 
140 


250 
103 

le'e" 

173 
300 
126 
106 


190 


130 
117 


ISO  J 


'05 
15 
100 

1 09 
!25 

1 10 
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BG6TUN.  PBILADELPHIA  AND  BALTIXOBE  STOCK  BXCHANGES. 


A«ttv*-8toehta 
f  iBdlaatM  uiUiMd. 


•bar*  Prices  —  not  Per  Ceatn^  Pricaa. 


8anrd»Tt 
Sf  pt.  30. 


•J 

•78 


Atcta.  T.  A  8.  Fe  (Bottonj.lOO 
AtUotlc  A  Pac.  "  100 
Baltimore  A  Ohio  fSiM.J.lOO 

Itt  preierred         ••        100 

2d  pre(en«d  "        100 

BclttBora  Tnc'n.r/'Ai/.;.  25 
Boston  *  Albanv  r Botkmt .  100 

BotMn*  Lowell       "        100' 

Bosioa  A  Maine        ••        100   153 
C'eutnl  of  Mm*.       ••        100    "14 

Prewmd  "        100 

C1ile.8ar.*Qabi.  "  loo 
Cble.  Mil.  *  81.  P.  IFkU.>.\90 
l-liie.  *ir.lUeh.CKn«<m>.100 
Oorr.  A  Cnaton  100 

Prerarred....  "        100 

Flti'honrc  prel.  "  100 
lliiut.  A  Br. Top. ^i>*Ua  ).  SO 

Preferred  "         60 

Lcblrli  Vnlley  "         50 

Maine  Oentral  (Bottin).VM 
MeiropoUlsa  Trae.r  P*a> .  100 
Vesicas  Otiax'U .BmiOH)  .\0O 
M.  Y.««.  Ba(.  100 

ffrafw  lad....  100 

Korthem  Central  rBoU.j.  SO 
Honbem  Paolfle<P*ila.^.lOO 

riManed  -       100 

OlilUotOBr. fAMtoMv.lOO 

PrnoqrlTaiiia..  (PhU^t.  SO 
Pbiladel.  A  Brie.  "  50 
J'blla.*  Beading       "  50 

FatladalphlaTrae.    "  50 

ynminlt  BraBcb  Ittufn).  50 
L'nloii  PaelAe  100 

U  Dhed  Oo«.ot  5  J.  r  PA  >ia.  n  00 
WetlereX.  T.  APa/ PAt/o.  > .  100 

niaeauaaeoas  Mo«lia. 
Am.9(UC^Balln.*' r  Boelan;.... 


17»«    17»B 
200     2ro>t 
179 
ISl 


58^    «0>« 


S3       33 


•7^ 

29  >«    80 
70       71H 


7  7li 

32       23 
170     171 
tOS    bOlf 

«8       70 


20>«    21  \ 

3'i2     21-i^ 

4>«      4t« 


Monday, 
Oct.  2. 


19^g    "MH 

-i      

•69 


111 

17>«    17^. 
200     200 
178     179 

153     

•1S>« 


ttl^    82>4 
tttK    S»>« 


•«a 

3)a     SH 

•79       80 
8S>a    *bH 


31\    33 
113     lis 

9->«    89 

2>< 

•to 

7 
31 


7\ 
Sas 
70 
84 

7 
31 


Tti»«(lay, 
0«-t.  3. 


19%    20 


•68 


125 


Wedneedar,!  Tbnreday, 
Oct.  4.  OcL  5. 


19%    S0>4      19       19<>s 


17»9    MH 
200     201 1« 
178     ITU 
152 

1*«« 
•4S      .... 

8t>4     H-t 

S8%    59>s 


14>« 


•«•... 

!)>•      3>f 
79       60 
86 


82%    83 


•«7%    70 

125 

Ill 

1-%     17H 

201     201 M* 


157 
■14 


150 
IS 
50 

81"'«    82»» 
5a>a    60% 


•67%.... 

' 125 

• Ill 

17        17>. 

200>«200>s 

178     180 

liO     156 

14        14 


•Oil* 

3 
79 


17im72 
50       50% 
2S 

es>a   6tf 


Bell  TWapbone ..       •■        100 
Butt.  *  MoLlana       •■  35 

BuileABoatOD..       "  SS 

Calamet  AHeda       "  35 

Canton  Co rBaU.j.100 

' t'UledUaa       "        100 

"eohena  r'o«Mn.;.10» 
.ftlactrle..    ••        100 

'— -i     "        100 

I  'Bar.    "         50 

I.  v.VaT  'PML;     50 

X.i —  ib.uiiboaa'Bwfii^lOO 
rionb  Aaarieao.  fPkU.)  lOO 
<*>«tIMLaa4..  (Botrnj.. 
*  Bid  and  naked  i>noani 


89       90 
87       8T 

Ifli     187 
21%    31% 
•7%      8 

880     380% 


•o««« 

40%    4U<« 
41%     41% 


♦OS 
17 


7i 
17 
49% 


•SO 

5% 
•18% 
soiala  was 


5% 


20%    30% 

•222      ... 

*«%      4% 

86%    89H 
86       86 

il9S    187 
21%    31% 
7%      7% 

381     SJl 


•a«     

41  41 
40%  41 
68       68 

16% 

48%    49 

•r.O       52 
•5% 

•13%    14 


91%  9J 

•7%  » 

2S%  2  '^ 

•69  t'.i>4 

"'7  '7% 

21  21% 

171  171S 

50%  5(1% 

25 

8i>it  Bi.« 
67%    08% 


li*%    20 
222     2:2% 
•4%       4% 

f>7%    89% 
86        87 
1"*6     187 
'21        21% 
7%      7H 
380     280 


57       571, 
40%    41 
42        42% 
68       «-« 
16        16% 

•49% 

•50     .... 

5  5 

13        13 


02% 
3% 
8U 
87 
49%    49% 
32%    33 
lit      lit 

91  ■«  sr*. 

•7% 

2S%    •-'!•% 
•69       •!>% 

• esi 

7         7»« 

21%    Cl't 

171      171% 

50%    50% 

25 

■i"»«it  0% 

68       68% 


18^    30% 
623     SS2 
'4%      4\ 

86^  90% 
•7      88 
188    187 

>l       St 

•7%      7% 

'177     280 


49% 
S2^« 
Hi 
90% 

7 
85 


7 
21% 
171 
S0% 

"9" 

6;'i 


4I>% 
33 

90% 

2B% 
09% 
68 

7% 
21% 
k71 
5fl% 
25 

9% 


Friday, 
OcLU. 


19%    19% 


Bales 
of  tbe 
Week, 
Shares. 


15,979 


•68%  70 
110  125 
110  115 
17  17 
200  200% 


156%  156% 


81% 
59% 

(.2'» 
60% 

81% 
59% 

82% 
60% 

•50 

•50 
3 
79% 

8 
79 

2% 

3 

• 

37 

49%  4)% 
32^a  83 
111   115 
90   90% 

7    7 
28   88% 


"00% 

57 

41 

41 

48% 

43% 

•a» 

73 

16% 

17 

48% 

49% 

•50 



18% 

11% 

18%     l><% 
322     282 
•4%      4% 

89       SO 

87       84% 
187%  169 

3n%    21 
7%      7% 
290     380 


S7M    67% 
41        41 
43       43 
69       BO 

'17      

49%    4«% 

•50     ... 

5%      5% 

18%    13% 


•67%  6S% 

7  7% 

'21%  21% 

170%  171 

50%  50% 

25 

0%  9'i, 

67%  68 


BaiM^  of  sales  In  1898. 


Lowest. 


Highest 


2231 

263 

12 

45 

45 

9.886 
8,900 


89 
87 


89% 

87%| 


7%      7% 
27  r     277 
•63       60 
57%    57% 

"ii"  "ii 


49%  49% 

51        51 

5%      SV. 
13%    ISH 


300 

1,130 

78 

25 

11 

967 

10 

2.052 

620 

13,321 

845 

10 

3,46» 

065 

193 

3.270 

6i'.604 
3.083 


12%  July 

11»,,  A»K 

56%  July 

125     Sept. 

110     AUK. 

16>4  AiiK. 

195     Julv 

170     May 

130     A  lit. 

10%  July 

40     Jau. 

69%  July 

46%  July 

36%  July 

50o,  Sept. 

2%  Sept. 

O'l     July 

29     Julv 

48     Auk. 

39%  Aui;. 

113     AUK. 


IS%    19 
822     221 
•4%      4% 


11,137 

79 

200 

32.578 

5  SO 

79 

595 

355 

64 


31 


69 

5 

17 

44 


896 

47 

3,155 

94 

1«2 

58(1 

10 

1,02  % 

139 


AU|{. 
Juno 
Julv 
..     July 
66%  JulT 
S^s  AUK. 

15%    A.ILV 

165 

46'* 

20        :      .- 

61  ts  July 

58     Auk. 

5     July 

15%July 

21*1      Auk. 

3*8     July 

63  July 
66%  July 
166  July 
IS     July 

5  Julv 
247  July 
65  May 
SO  July 
86%  Auk. 
S3  July 
4t  Auk. 
12%  July 
4tl>aAuK. 
47%  Auk. 

2%  Auk. 

9%  July 


26'  36%  Jan.  16 
11  4%  Jan.  14 
31  97%  Jan.  27 
13  135  Feb.  18 
29  122     Jau.  18 

1.  29%  Jan.  24. 
26  227  F»b.  6 
10  200     Feb.     8 

I  178  Jan.  26 
37    22%  Feb.  14 

3  62%  Feb.  14 
2<;  103%  Jan.  21 
21!,  83%  Jan.  23 
37  49%  Feb.  S 
19  G  Feb.  3 
Itij  l)%Feb.  3 
31  U5  Fell.  6 
40%  Jan.  12 
Jan.  9 
Jan.  27 
29  130     Feb.     6 

1,150%  Jan.  38 

29  13  Jan.  16 
31 1  53  Jan.  17 
19  102  Jan.  13 
20;  70%  Jan.  33 
IB!  18%  Fob.  6 
If     .'.0%  Feb.     6 

■I      F..1).     6 
•%Jan.  27 
Jj     Jan.  16 
2T|   26%  Jau.  3 

1142%  Feb.  8 
111  9%  Ai>r.  12 
26    42%Jiiu.  27 

30  2°J'^%.M:ir  18 
25;     7%  Jan.  24 


16    56 

8    62 


31  134% 
31  104% 


31 

34% 

13 
320 

73% 

63 

60% 

114% 

119 
26% 
64% 
61% 
11% 
18 


Feb.  6 
Jan.  19 
Jan.  37 
Jan.  16 
Jan.  17 
Jan.  81 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jau.  18 
Feb.  30 
Feb.  3 
Jan.  80 
Jan.  38 
Jan.  4 


Inactiv*  Stock*. 


of  ffrf'tfttr  O. 

Attaata  «  Cbanuiiv  LHa<t).100 
BistaaA  ProTideaoeUusteitt.lOO 
CtadasAAtaaUepL  (PMia.).  50 
CatawMaa ■•  50 

1st  preferred "  SO 

Id  preferred "  50 

CMtm  OUo IBalLi.  SO 

Ci«l  OsL  A  Aonsta  -  100 
OsaaaadaM  A  Pass.  (Bsstnti.lOO 
Qj—WllwtBlTer...  "  100 
04a«anABonad  Br.(PMa.>.100 
rUatAPeia  Marq...  IBasleni.lOO 

Preferred •«       100 

Har.PenaJft.JoTAL.(P*tta.).  SO 
K  an.  (77  Ft.  B.  *  Msm.  (itssiMt) .  100 

PralaiTed "        100 

K.  aijrMeai.ABIna.       "        100 

Little  Bchaylkill (PMla.).  50 

afsMkaatar  A  Law.. 
M  afrted  Oantral . . . . 
tfiaallEAB.BaTSB 


Bid. 


20 


•«•»>.  100 


Tat.. 


(Ball. 


Bsflfe  FeoaaylTanla.  l/'Mla.). 
OrMN8::9rt  Un«.../ita*i««y. 
Ps&rlraidaAM.  W.    UntUa.)  So 


50 

SO 

D.lOO 

PMIa.).  SO 

100 


6M>f6  A  Boasofta. 


iTVEarraa.  • .  > . 
iraat  jafsar... 
•rsatJener  A 

*rastem  lUrrl 
WUb.  CoL  a  Aansta 
WUalairt-aA  Wddoa 
WkMaaua  Oeatral... 


Uatiaxl (Be*«M».100 

too 

(Ball.)  100 

100 

Mmlnti.  50 

WaatJtMr. .........  in^i*.).  50 

WsatJener  A  Allaa.       ~         SO 

Western  lUrrland..      iBalt,).  60 

WllB.CoLAAarista        ••        100 

100 

.(Bo«<oit).100 

"        100 

irM«%tjrash.ABoeb.        ••        100 
MiacBLtAIIBOri. 

AHaoas  MlBlnK (BoMon).  35 

AllMtle  Mlaln« ••  SO 

(ntrraaseacerRB...    IBaU.).  85 

Bar  •tale  eiu UtaHoHt.  SO 

"-—    -       ■  10 

10 
8S 

as 
5 

to 


Boatsa  I.and 

CsDteuolai  Mlsinf... 
Fart  W«;  ne  £leotn«1 

'caakiiB  MlaluK 

'MMkai'a's  Bay  L'ad 

ffiSL^SSS^.::::::: 

iMUiBK.... 

~  1«aar.4.  (P»li«.).100 
— ^       aaar.  10.      -       100 

OfMOtoltt&ff (BatIeK).  85 

'■teaMfklaaaOar..       "       100 

QtfMir  MlalM. -         3St 

TMaaaMkMlatoa....  ss 

J?«g*u8f,B.Waldf      "       1001 

VatttdMalMft.      (p*ai 

wtmi  rawar iiio«<.»m.iooi 


48 

■iii' 
"ii' 


54% 

77 


127 


•83 

8 


» 
3% 

2% 
4% 
10 

2% 


t   3S 

tioo 

1100 

ttso 


65 


85 

5% 
SO 
SO 
SI 


131 


48 


Inactlva  iteeks. 


Bid.    Aak. 


WestinK- £l('cir>o....rBei«o«;.  SO 

{At.lto.&?P.1S^fr?f£lt6f.  JAJ 
3d3%-t*.r.  CI«»ATT886,  AAO 

Bart.  A  Mo.  KlTer  Bsa  mt*  6s,J AJ 

I*OD.ezeinpt  6s ...1918,  JAJ 

rialB  4s 1S10,JAJ 

Cklo.  BorL  A  Nor.  Ist6.1896,  AAOi 

8d  mort.  6s 1818,  JAD 

Debeatore  6s 1806.  JAD 

Chi«.BarLA()uni(-y«s..l9n,PAA' 

—    -    ■  A.fc»>  < 


20% 

71 
140 
tllS 
101% 

■■»■»■ 


63 
61 



7S% 
7% 

"so" 

*•-••• 

.— .. 

Iowa  DlrUloo  4« 1919,  AAO 

Chl«.AV.MIch.  K<  n.  Ss.  1921,  JAI> 
'Q>lwoLof  TerTuuut,5s.l913,JAJ|!l94% 

ICozrast  Birer,  liit,Bs..l037.  AA(M( 

Det.Laiia.AMor-uM.7s.1907.JAJ  8 

■  lataralat  mort  0(...1906,MA8'!lia 
Ireajak.AK.V..l«t,6s.l933.AAO;  ..... 

UnatampedUt. 0s....l033,AAO  !t  ... 

:K.aC.A8pnnx..liitj((_193S,AAU  ( 

'Ka  P.S.AM.  oon.6rt928,MAlf  ;i     .. 
K.C.Mea.ABIr„ll^M49'i7,MA8,;i  30 

ICC.  St.  Jo.  A  C.  IJ.,  7i..l9«7,  JAj'  

L.It0ckAFt.S..li>t,7s..l909,JAJ  {(82 
,U»IS..ET.A8t.L..Ut.6c.l92e,AAO  } 


2ni., 5— 6  ( 1936,  AAO 

Mar.  B.  A  Ont.,  6« 1933,  AAO 


65 


•80 


4 
2% 


3% 


180 

86 

167 


138 


ItlO 
100 

I 

103 


.«••   mM.  ^    i.#aaa<(  waa*a.*»««^(  ^^v'  j  .  ..  .• 

Ezten.  6s 1933,  JAOi  .... 

Maziean  Ontral.4«...1911,JAJ  j  51 

l«teoiuol.lnoomea,Zs,Bon.«aia.!( 

8d  eoDsol.  tnoouiea,  8s,  non-eam. 
M.  Y.  A  V.EnK,,  latT?*,  1906,  JAJ 

IstDort.  Os 1906,  JAJ 

Sdnwrt.  Os 1908,  FAA 

Ogden.  AL.C.,Con.6a...l»30.AAO 

lac.  6s 1980 

Battand.  ltt,6s r.I90^  MAM 

Sd.  5s ISOF.FAA 

Aii.5SJj?Vii.^^'J^'??iij*j 

I  Atlantic  City  1st  5»,k.,1919,MAH 
'BelTMere  Del.,  Ut,  6a..l903,  JAD 

CaUwlsaa,  M..7» IPOO.FAA 

aaartleld  A  Jeff.,  1st,  6a.l927.  JAJ 

OonnectlnK.  On 190I>-04,MA8 

Del.  A  Bd  Br'k,  l»t,7s.l909,FAA 

EvtonA  Am.  lst.M.,Sa.  1030, MAX 

^  .  Klmlr.  AWIlm.,l»t,6a.l»10,JAJ. 

5%  Built.  ABi'dT<>p,U0ll.5s.'95,AAO 

10%  Leblfb  Nav.  4%* 1014,  u-J 

SdOn.Kuld 1897,JAD 

Oeneral  mort.  4%a,  c.1934,11— F 


Bonds. 


81%^ 


95 


114% 
"86** 

iii" 


104% 


109 

i'l'i* 


65% 

1% 


LaUab  VaUey,  li>t  6s.. .1898,  JAD 

«d  7s. 1910,  MAS 

Coasol.  6 1033,  JAD 

BortA  PsDD.  1st,  7s.... 1896.  MAM 
Oail.if.7s 1903,  JAJ 

Paoiisrlvanla  gen .  6s,  r_1910,  Var 

CciBsal.es.o       1906.  VrT 

OonaoL5«,r 1919,  Var 

OoUat.Tr.  4%  k- 1913.  JAD 

Pa.  A  M.  Y.  rafi»1.7s...l906,JAO 

Pa.  A  .V.  Y.  <■....  '"n.  6I1.1B39.  AAO 


121 
108 
114 

i6i' 

107 


14 

7 
112 
107% 

too 


105 
100 


113 
115 


107%'. 

125%. 

118%!. 

lOS 

123 


loo 

106% 


116 


120 

iY8% 


no 


iParfclomen,  liit  ser.,5t.l918,  Q— J 
PBIU.A  ErleKnn.  M.  Sg., 1930,  AAO 

Oaa.  mart.,  4  g 1930,  AAO 

Plilla  A  Head,  new  4  K-,  1958,  JAJ 
lat  pref.  Inoonie,  5  k,  1958,  Feb  1 
2d  pn-r.  Inrouie,  5  k,  1958,  Feb.  1 
Sd  pref.  Incume,  6  K.  1968,  Feb.  1 

8d,  7» 1893,  AAO 

Conaol.  mort.  7a 1911,  JAD 

Conaol.murLOc 1911,  JAD 

ImproraoiantU.  6  «..  1897,  AAO 
Ooa.lf.,5  f.3tamped.l983.MAK 

PklL  Bead.  A  M.  B.  4s 1942 

Iiieoaias,  sarles  A 1968 

laomaas.  series  B 1952 

PkU.  Villa.  A  Ball.,  4s.  1917,  AAO 
Pitta,  a  A  St  L.,  7s.... 1900,  FAA 
PO-kaMala  Brld«e,  6  g.  1036,  FAA 
SehajrUt-C-Slde^it  S  K.  1935,  JAD 
StenbaB.AInd.,lstm.,Ss.  1914.  JAJ 

DnltadM.  J.,6c 1894,  AAO 

Warraa  A  rn]ik.,lst,7a,1806,FAA 

Ata?a'iffciiif,n."j?:ri907.j»j 

larome  6s 1900,  AAU 

Baltlaiare  Belt.  1  et.  St.  1990,  MAM 
BaMmora  A  OUlo  4c.,  1936,  AAO 
Pnts.  A  Conn.,  5  ir...l923,  FAA 
Btsten  Island.  2d,  5  «.  1920,  JAJ 
BaLAOhlo8.W..lat,4%K.1990,JAJ 
CapeF.AYad.,Mer.A.,6g.l9L6,  JAD 

Series  B.,  6  K t916,  JAD 

Series  C,  6  g..... 1916,  JAD 

OnLOhlo,4%K 1930,  MAS 

Charl.Col.AAuK.  lat  7s. 1895.  JAJ 
Oa.Car.  A  Mor.lst  5  g..lU29,  JAJ 
North.  Cent.  6s 1900,  JAJ 

^■.■■■.••■••■••a.*aaaa>«lvO*t  J  <xJ 

Series  A,5i 1936,  JAJ 

4%s 192S,AAO 

Piedm.  .5K.1B11,  FAA 

PltU.A  ...t7».18US,  JjiJ 

VlTKlnia  .MM.,  lai  6a...  1900.  MAS 

Sd  Series,  OS 1911  MAS 

8d  Series,  0* 1916,  MAS 

4th  Series,  3~4-Ss.....l921,  MAS 

SthSerlM.  Ss 1926.  MAS 

WestVa  C.a>«.  lai.SK.tUtl.-I'U 
Wert'L^.O.  OaaaoL  6  g.1914,  JAJ 
WUm.  Qui.  A  Aug.,  6a..  1910.  JAD 

IIISCKLI..\XEODB. 

Baltlmore-Clty  llaU6s.l900,()->I 

FundlngOs 1900.  <i-J 

Went  Maryl'd  BR.  Os.. 1903,  JAJ 

Water  5» 1916,  MAN 

rundiugSs 1916,  MAM 

Kxchange  3%s 1930,  JAJ 

Tirgtnla  (StatalSs.  new.  1932,  JAJ 

(:niesapeakeUas.6s 1800,  JAD 

Oonsol.  Oas,  6s 1010,  JAD 

5s 1089,  JA./ 

Bonltahie  am.  a«  loia.  »*» 


Bid.    Aak 


09 

6>* 

3U% 

20% 

16% 


lis 
too 

88 


46 


111 


103 
101 
103 


111     119 


111 
lUO 

68% 

31 

31 

17 

123*' 


111% 


10.^ 
104 


98 

96        98% 
108    llUU 

idi%"".III 
90 

85 
85 

B9'%i()6" 
M    I   86 

108%'...... 

112% 

106%  107% 


i'o's" 

106 
90 
108% 

".'... 

101 

03 

1U3% 

83 
109 

9^ 
103 

84 
110 

no' 





98% 

65 
1U3 
109 

9S% 

99% 
60 

iio- 

99 

f  PiUmi.      Madaiwastlaiaiaat.      1  Laat  priaa  thu  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued.)— ^C27F£  BOiViW  OCT.  6,  AND  FOB  YEAR  1803. 


BULBOAD  AND  MI8CBI.  BONDS. 


,  Oio^ng  Range  (taU$)  in  1893. 

InUr'nt]  Prict 

Fenod.    Oct.  ti.  1      Loweal.        Uig/uxl. 


Amer.  Cotton  OU,  deb.,  8  g.l900 

At.Tot).49.F.-100-yr.,4g.l989 

Sd  2i«-4«,  p.,  CI.  -'A". ...1989 

100-ye»r  Income,  5  k 1989 

Atl.  *  P»^— Gnar,  4  K....1937 

W.D.  Inc.,  6« 1910 

BrooU'n  E.eTat'dlBt,6,R.1924 

Can.Bontli.— let.ftB 1908 

2(1.6e 1913 

Cent.Ga.— 8.4  W.  l8toon.88,'29 
Central  of  N.  J.— Cone., 78. 1899 

ConsoL,  78 1902 

General  mortgage,  &  g..l987 
I*li.AW.B.,con.,7s,a8M.1900 

do.    monK>tge,5B 1912 

Am.  Dock  &  Imp.,&8 1921 

Central  Faolflo— »old.6a..l898 
Ches.  AOhio— Hort.,6  g..l911 

l8toonBol.,S  g 1939 

Gen.  4i«8.  g 1992 

K.<S:A.DiT.,l8toon.,2-4g.l989 

do      2doon.,4g...l989 

E:ilz.Lex.<bBigBan.-6  g.l902 

Cliic.  Burl.  A  Q.— Con., 78. 1903 

l)ebentare,58 1913 

OonvertlbleSs 1903 

Denver  Division, 4b 1922 

Nebraska  Extension, 48. 1927 
Cbie.  &  E.  111.— l8t,8.f.,68.1907 

Ooneol.,6g 1934 

General  oonsol.  l8t,58..1937 
OUoagoAErle— lBt,&  g...l982 

Income,  Kb 1982 

Chlo.  Gaa  L.  AC.-l8t,5g.l937 

Oblo.Mll.  &8t.P.— Con.78.1905 

klBt,8outhweBt  Div.,  68.1909 

l8t,8o.Mln.  DiT.,  6S....1910 

iBt.Ch.&Pao.W.Dlv.,  58.1921 

CUlo.&Mo.Rlv.Ulv.,  58.1926 

BWls.  AMIun.  Dlv.,  5  g..l921 

Termlnal,5  g 1914 

ft  Gen.  M.,  4  g.,  serleB  A.  ..1989 

Hll.&Nor.—lst,  con.,  68.1913 

Chlo.  AN.  W.—Cou80l.,7s.. 1915 

Coapon,gold,78 1902 

Blnklng  fund,  68 1929 

Sinking  fund,  5b 1929 

Blnklng  fund  deben„ 58.1933 
S5-year  debenture, 5...  1909 

Extension,  4b 1926 

Chic.  Pec.  &  8t.  Louis— 5  g.  1928 

Chic.  K.I.  &Pao.—68,  coup. 1917 

Extension  aad  col. ,58. ..1934 

80-jear  debent.  58 1921 

Ohio.  8t.  P.  M.  &0.— 6s 1930 

Cleveland  &  Canton— 5  ..  .191? 
0.  C.  C.  &I.— Con80l.,7  g.l914 

General  oonsol.,  6  g 1934 

O.C.C.<SiBt.L.— Peo.&E.48.1940 

Income,  4b 1990 

Col.  Coal  &  Iron— 6  g 1900 

OoL  Midland- Con.,  4  g...l940 
Ool-H.Val.aiToI.— Con.,5g.l931 

General,  6g 1904 

Denver  &  Rio  Q.— l8t,7  g.1900 

latoonBol.,4g 1936 

Det.  B.  City  A  Alpena— 6  g. 1913 
DetMacikM.— I,'dgrantB.1911 

DoLBo.  Bh.A  Atl.— 5g 1937 

E.Tenn.V  AG.- Con.,5g.l956 
Knoxvllle  &  Ohio,  6  g ...  1 925 
Ft.  W.  &  Denv.  City— 6  g. .  1921 
Gal.H.&8,Au.-M.&P.D.l8t,5  g. 
Bui.48t.  J08.— Cona.,  68.1911 
Houfl.&Xex.C— Gen.  4b,  g.  1921 

IlUnoiB  Central— 4g 1952 

Int  &  Gt.  No.— let,  6g....l9I9 

2d  4»s-58 1909 

Iowa  Central— lBt,5g 1938 

Kentnohy  Central— 4  g 198" 

Kings  Co.  El.— 1st,  6  g....l925 

LaoledeGas— let,  &g 1919 

Lakeiirle  &  West.— 5  g igi." 

I,.  Shore— Con.  op.,  lBt,78.1900 

Oonsol.  coup., 2d, 78 1903 

liOng  iBl'd— Ist,  con.,  S  g..l931 

General  mortgage,  4  g..l938 

lioals.  4  Ma8b,— CouB.,  78.1898 

S.O.  41iob.l8t,6g 1930 

do.«         2d,6g 193U 

General,  eg 1930 

Unified,  4  g 1940 

Na8h.Fl.ifcbh.— iBt  gtd.5  g.'37 
iiODls.N.A.  diOh.— 1st,  68.1910 

Oonsol., 6  g 1916 

lonls.  St.  L.  ATezas- 6g.l917 
Uetro.  Elevated— 1st,  6  g.  1908 

2d,  6b 1899 

llloh.Cent.— lst,oon.,7B..1902 

UonsoL.Ss  1902 

HUJikkeBh.  4W.-lst,6g.l921 

'      Exten.  4  Imp.,  5  g 1929 

U.  K,  4  T.— 1st  4s,  g 1990 

2d,  4s,K 1990 

Mo.PMilo— 1st,  oon.,  6  g.l920 

8d,  7s 1006 

Pao.  of  M o.— 1  St,  ex.,4  g.  1938 


Q-F 
J    4   J 
A&   O 

Bcpt. 


J  4  J 

A  4  O 

J  4  J 

M  4  8 

M4  K 

'  4  J 
Q-M 
M4  N 
J  4  J 
J  4  J 
A  4  O 
M4  N 
M  4  8 
J  4  J 
J  4  J 
M  4  S 
J  4  J 
M4  N 
M  4  8 
F  4  A 
M  4  N 
J  4  U 
A4  O 
M  4  N 
M4  N 
Oot'b'r 
J    4   J 

4 

4 

4 

4 


110    b. 
72 14 
40    b. 


57>4b. 
7    a. 
lOd 
104 

97 
138    a. 


4 

4 

4 

J  4   D 

Q-F 
J  4  D 
A4  O 
A  4  O 
M  4  N 
M  4  N 
F  4  A 
M  4  8 
J  &  J 
J  4  J 
M  4  8 
J  4  D 
J  4  J 
J  4  U 
J  4  J 
A  4  O 

April 
F  4  A 
F  4  A 
M  4  8 
J  4  D 
M4  N 
J  4  J 
J  4  J 
A  4  O 
J  4  J 
M  4  N 
J  4  J 
J  4  i) 
M  4  N 
M  4  8 
A  4  O 
A  4  U 
M4  N 
M  4  8 
J  4  D 
J  4  J 
J    4   J 

Q-F 
J  4  J 
J  4  J 
J  4    D 

Q— J 
J  4  O 
A  4  O 
J  4  J 
J  4  J 
J  4  U 
J  4  J 
F  4  A 
J  4  J 
A  4  O 
F  4  A 
J  4  J 
M  4  N 
M  4  N 
M4  N 
M4  N 
F&  A 
J  4  D 
F  4  A 
M4  N 
M4  N 
F  4   A 


108»8 
103isb. 
92    b. 
105    a. 
104  >4b. 

111  b. 
lOlH 

69'sb. 
76%b. 
70  b. 

95  a. 
117"« 

96  b. 
100 

87  b. 
84  b. 

112  b. 

113  b. 
9513 
9034b. 
30 
82  b. 

122  b. 

108  b. 
109>«b. 
107'sb. 

98  b. 
101  b, 

103  b. 
89  b. 

107  b. 
132  b. 
12  mb. 

109  b. 

104  b. 
101  b. 
102 

91  b. 

94  a. 
120i8b. 

9438 

88  b. 

iieijb. 

*87  a. 
'116  b. 
113  b. 

69  \  a. 

15  b, 

95  b. 
•39  b, 

841s 

SSisb, 

no  b. 

75  a. 


22^b 

97  b. 

85 

93  a. 
*74  b. 

91  a, 
110  b. 

60  a, 
•98  b. 
10919b. 

60 

80  b. 

81  b. 
89 
77i« 
107  b. 

116  b. 
1221s 
•110  b, 
93  b. 
106  b. 
11514b. 
103 
112  b. 


105  b 

92 

55  b. 
114>«b. 
lOSSgb. 
120  b. 
10314b. 
122'sb. 
1 02  b. 

77 

37 '4b. 

84  b. 
104^b. 

97    a. 


101  Aug. 
631s  July 
29  July 
50     May 

50     Aug. 

5     May 

100     Aug. 

99     July 

93i»  Sept. 

35 14  Aug. 
ilOis  Aug. 

118  May 

102  Aug. 
100     Sept. 

90  July 
100  Aug. 
101%  Aug. 

.10     Sept. 

90     Aug. 

61%  Aug. 

70  Aug. 

68  Aug. 
88     Sept. 

1081s  July 
83  Aug. 
891s  July 
871s  Sept. 
791s  Aug. 

108  Aug. 

116  Sept. 
931s  Aug. 

87  July 
20  July 
701s  Aug. 

119  Aug. 
105     Aug. 

06     Aug. 

103  Aug. 

97  Aug. 

98  July 
98  July 
86     July 

105  Aug. 

120  Sept. 

117  July 

109  July 
100  Aug. 
1041s  July 
100     June 

90  Aug. 
93     Aug. 

114  July 

88  July 

88  Sept. 

110  Aug 
861s  June 

119     May 

115  Aug. 

58  Aug. 
12  Aug. 
95  Aug. 
33     Aug. 

74  Aug. 
821s  Aug. 

112  July 

71  July 
60  Sept 
20  June 
90  July 
81  July 
921s  Aug. 
66  Aug. 
92%  Aug. 

108     Aug. 

59  Aug. 
9913  Aug. 

100  July 
SO     July 

72  July 
80     Aug. 

89  Sept. 
70     Aug. 

1061s  Aug. 

113  July 

114  Aug. 

111  Aug. 

90  July 

106  Aug. 
110  Aug. 
100     July 

107  July 

75  July 
95     Aug. 

100     Sept. 

821s  Aug. 

77  July 
1081s  Aug. 
100  July 
113  Aug. 
100     Aug. 

115  July 
971s  Aug. 

69  Aug. 
271s  July 
98     Aug. 

100  Aug. 
93     Aug. 


114>s 

SS^g 

67 16 

57 

7m 

Ills 
120% 
107^ 
108>s 

7014 
116 
122 
1121s 
110 
100 
109% 
10918 
118 
106 

85% 

82% 

80 
101 
1211s 
102% 
108  "4 

91% 

8878 
116 
123ie 
103 
1031s 

44% 

92  >4 
129 
114% 
1161s 
112 
105 
108 
109 

95 
115 
138 
123 
115 
109 
112 
lOOlt 

98 
100 
125 
loin's 

971s 
123 

921s 
119 
1221s 

79 

26% 
106 

67 

941s 

99 
119 

881s 

74 

40 
103 

94 
1041s 
101 

97% 
1171s 

70 
105 
113 

72% 

90 

87 
1031s 

871s 
113 
119 
1221s 
1161s 

96 
113 
123ie 
110 
llOOe 

831s 
101 
111 
109 

9839 
1181s 
1081s 
1221s 
106% 
1271s 
109 1« 

82% 

50  >• 
113 
11519 
102 


Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Jan. 

Jan. 

Miir. 

Feb. 

Apr. 

Jan. 

Apr. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb.- 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Mar. 

Apr. 

Feb. 

Jan. 

Feb. 

Apr. 

Apr. 

Feb. 

May 

Apr. 

Apr. 

June 

Apr. 

Feb. 

Jan. 

Mar. 

Feb. 

Jan. 

Feb. 

Mar. 

Jan. 

Mar. 

Jan. 

Feb. 

Feb. 

Mur. 

Apr. 

May 

Feb. 

Jau. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Apr. 

Feb. 

Jan. 

Jan. 

Apr. 

Apr. 

Feb. 

Apr. 

Feb. 

Feb. 

Jan. 

Mar. 

Apr. 

Feb. 

Feb. 

Apr. 

Feb. 

Jau. 

Feb. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Apr. 

Feb. 

Apr, 

Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Apr. 

Apr. 

Jan. 

Jan. 

Feb. 

Jan. 

Mar. 

Apr. 

Jan, 


Railboao  and  miscbi.  Bonds. 


Pao.of  Mo.— Bd  e'iteQ.5s.I938 

HobUe  4  Ohio— New,  6  g..l927 

G«neral  mortgage,  48. ..1938 

N»8h.  Oh.  4  8t.L.— iBt,  78.1913 

COQ.,  5  g 1928 

N.Y.  Cent.— Debt  Ext.,  48. 1905 

iBt,  coupon,  78 1903 

Deb6n.,5B,  coup.,  1884. .1904 

».  Y.  4  Harlem-78. reg.  1900 

K.  W.  4  Ogd.-  -Con.,  59.  .1922 

H.  Y.  Chlo.  4  St.  L.  -4  g...l937 

N.Y.  Elevated— 7b 1906 

».  Y.  Lack.  4  W.— iBt,  68. .1921 

Construct  Ion,  5b 1923 

H.Y.L.E.4W.— I8t,oon.,7g.l920 

2d  oonsol.,  6  g 1969 

Long  Dock-  Consol.,6  g. .  .1935 
K.  Y.  O.  4  W.— Ref.  4s,  g.. 1992 

Consol.  l8t,  5g 1939 

N.Y.8U8.4W.— I8tref.,5g.l937 
Midland  of  N.  J.,  6  g.... 1910 
Norf.  4  W.— 100-year,  5  g.l990 
Md.4Wash.  Dtv.-lBt,5  g.l941 
North.Pac— l8t,coup.,6g.l921 
General,  2d,  coup.,  6  g..l933 
General,  3d,  ooup.,  6  g..l937 

Coneol.'mort.,5g 1989 

Col.  tr.  gold  u<)te.s,  6s...  1898 

Chlo.  4N.P.— let,  5g...l940 

North.  Pao.  4Mon.— 6g...l938 

North.  Pao.  Ter.  Co.— 6  g.. 1933 

Oblo4Mls8.— Cons.  8.f.,78. 1898 

Consol.,  78 1898 

ObioSouthern— lBt,6  g...l921 

General  mort.,  4  g 1921 

Omaha  4  8t.  Louis— 4  g...l937 
Oregon  Imp.  Co.  -Ist,  6  g.  1910 

Consol.,  5  g 1939 

Ore.R.4  Nav.Oo.— I8t,6  g.  1909 

Con80l.,5g 1925 

Pcunsylvauia- 48,  g 1943 

Pa.  Co.— 4^1  g.,  coupon 1921 

Peo.Deo.4Evan8v.— 6g..l920 
EvansvlUe  Dlv.,  6g....l920 

2d  mort.,5g 1926 

PhUa.  4  Read.— Gen.,  4  g.  1958 

Ist  pref.  Income,  5  g 1 958 

2d  pref.  Income,  5  g 1958 

3d  pref .  Income,  5  g 1958 

Pittsburg  4  Western— 4  g .  1 9 1 7 
Rich.  4  Danv.— Con.,  6  g..l915 

Consol., 5  g 1936 

Rlch.4W.P.Ter.-Tru8t,6g.l897 
Con.  lBt4ool.  trust,  5  g. 1914 
Rio  G.  Western-lst,  4  g..l939 
8t.  Jo.  4  Gr.  Island— 6  g..l925 
St  L.  4  Iron  Mt.  Ist  ext.  5e.'9 

2d,7g 1897 

CairoArk.  4Texas.  7g..l89 

Gen.  R'y  4  land  gr.,5g.. 1931 

8t.L.  48an  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  mort.,  6  g 193 1 

St.  L.  80. West.— 1  St,  4b,  g. .  1 989 

2d,  4B,g.,  Income 1989 

8.P.M.4M.— Dak.  Ex.,  6  g.l910 

iBt  consol.,  6g 1933 

do  reduced  to  4 >sg.. 

MoDlanaExteuslon,  4  g.l937 
8an  A.4Aran.  P.— l8t,6g.l91U 

Ist,  4  g.  gu 1943 

Seattle  L.8.4fe.— lBt,gu.  6. 1931 
Seu'ty  Corp.(N.Cord.)l8tcon.68 
Bo.Car.— iBt,  6g,,excoup.l920 

80.  Pao., Ariz.— 6g 1909-10 

8o.Paclllc,Cal.— 6  g.... 1905-12 

Ist,  consol.,  gold,  5  g 1938 

80.  PaoiacN.M.— 6g 1911 

Tenn.C.1. 4Ry.— T6n.D.,l8t,6, 


Interest 
Periud. 


4    J 
4   D 

M  4  S 
J  4  J 
A  4  O 
M  4  K 

J  4  J 
M  4 
M4 
A  4 
A  4 
J  4 
J  4 
F  4 
M  4 
J  4 
A  4 
M  4 
J  4 
J  4 
A4 
J  4 
J  4 
J  4 
A  4 
J  4 
J  4 
M  4  N 
A  4  O 
M  4  8 
J  4  J 
J  4  J* 
J  4  J* 
J  4  D 
M  4  N 
J  4  J 
J  4  D 
A  4  O 
J  4  J 
J  4  D 
M  4  N 
J  4  J 
J  4  J 
M  4  8 
M  4  N 
J    4    J 


Vioa'nu  Range  (tales)  in  1893.. 
Price    ■ 
Oct  6.  j     ±ioure«t.     I    Highest, 


111 
50    b. 
122    b. 

103  a. 
100  isb. 
120    b. 

104  b. 
117  a. 
108    b. 

92 
110    b. 
120  >4b. 

105  b. 
127 

71 
119    b. 

SOTb 
106 

101i«b. 
113    b. 


105 
871s 
70    b. 
331s 


41 

43  b. 
•99isa. 
107  isb. 
107>sb. 
100 


49 
40 
96 
44% 
102 
77isa. 


J    4  J 

J    4  J 

A  4  O 

F  4  A 

M   4  8 

J    4  J 

M4  N 

F  4  A 

M&  N 

J    4  D 

A  4  O 

M4  N 
M4 
J  4 
M  4 
J  4 
M4 
J    4 


4  IS 


109    a. 


90    a. 
70    a. 
68 
30% 

20 "« 

le'e 

82 
108i« 
175    a. 
148    b, 
t22is 

65 

74    a. 

981s 


108>«  July 
108  Sept. 
44  July 
117  Aug. 
lOHsMay 

97  Aug. 
116     July 

101  Aug. 
114>4  Aug. 
103     July 

891s  Aug. 
105  July 
1171s  Aug. 
105  Oct, 
12014  Aug. 

53  July 
119     Oct. 

76     Aug. 

971s  Aug. 

98  July 
107     Aug. 

81%  May 
80  July 
100  Aug. 
80  Aug. 
60  Aug. 
24>a  Aug. 
93  June 
35%  Aug. 
47  Sept. 
93     July 

102  AUK. 

103  Aug 
981s  Aug. 
40     Aug. 


60 
90 
32 
99 
81 


Feb. 
Aug. 
Aug. 
Aug. 
Sept. 


102%  July 
102  July 
loo's  May 
89  July 
50  Aug. 
59%  Aug. 
20  July 
II14  Aug. 
11     July 


72 
102 

60 
♦  40 


Aug. 
Aug. 
Aug. 
Aug. 


tl5%  Aug. 
51     Aug. 


*95    a. 

70% 
loeisb. 
106  Isb. 
105    a. 

551s 
•ICisb. 
Il4i6b. 
11514b. 

98    b. 

85isb. 


74 
95 
94 
95 
60 
100 
100 
99 
50 
12 


Sept. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 


109  >s  Aug. 
Ill     Aug, 


57 

54 


ig 

Blrm.Dlv.,  6g „.1917  J    &   J 

Tex.  4  Pao.— Ist,  6  g 2000  J   4  U 

2d,  Income,  5  g 2000]  March. 

Tol.  A.  A.  4  N.  M.— 6  g 1924IM  &  N* 

Tol.  4  Ohio  Cent.— 5  g 1935  J    4   J 

Tol.  Peo.  4  West.— 4g 1917  J    4   J 

Tol.  St. L.  4  Kan.  C— 6 g..  1916  J   4  U 

OnionPaomo— 6g 1899  J    A   J 

Slaklngfund.88 1893  M  4   8 

Collat.trU8t4>s 1918  M  4N 

Gold  68,  col.  trust  notes. 1894  F  4  A 
Kan.  Pao.-Den.DiT.-6g.l899M4    N 

l8tcon801.,6  g 1919  M  AN 

OregonShortUne- 6g..l922iP  4  A 
Or.8.L.4Ut'hN.— Con.5g.l919  A  4  O 
U.P.Den.4Gulf  oon.  6g.l939  J   A  D 

Onion  Elevated— 6  g 1937  M  A  N 

VlrglnlaMld.— Gen.  m.,S8, 1936  MAN 
do  stamped  guar.  MAN 

Wabash— l8t,l>g 1939  M  AH 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939  J    A  J 

WeBtShore— Guar.,  48 2361  J    A  J 

West.M.  Y.  APa.— lBt,5g.l937  J    A  J 

2d  mort. 1927  A  A  O 

We8t.nn.TeL— OoL  tr.,5s.l938  J    4   J 
WlB.  Cent.  Co.— 1st,  6  g 1987  J    4  J 


•99  b. 
97isa. 
104  b. 
"94isa. 
*90    a. 

76  a. 

77  a. 
69 13 
16    b. 

10213b. 
103isb. 

70    b. 

55 
107 


Income,  5  g. 


.1937  ...>..~ 


73    : 

109    1 

80    1 

80 

54    1 

401s 
103 

77    a. 

77    a. 
lOlis 

72 

22    b. 

9914 

99isb. 

21    b. 
lOlis 

68 

12 


97 
79 

155 
52 
40 
70 

105 
97 


Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
May 
May 
Apr. 


1041s  Oct. 
93     Apr. 


100 
74 
70 
59 
13 

103 

100 
70 
48 

102 
98 
48 


Aug. 
Aug. 
July 
July 
July 
Jan. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
July 


72%  Aug. 
109  Aug. 
85  Oct. 
80  Aug. 
52  Aug. 
391s  Aug. 
98  >a  Aug. 
74  Aug. 
771s  Sept. 
93     July 


60 
19 
94 
94 
18 
95 
60 
9 


July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Sept, 


108  J4  Jan. 
115%  Apr 

63  Jan. 

130  Jan. 
105  Feb, 

103  Mar. 

124  Feb. 
1081*  Jan. 
11913  Feb. 
115  Feb. 

991*  Feb. 
nils  Jan. 

131  Feb. 

114  Jan. 
13913  Jan. 
105  Feb. 

125  Feb. 
861s  Feb. 

108>sJan. 
I0713  Mar. 
12014  Mar. 

90  Jan. 

91  Jan. 
118     Feb. 

115  Feb. 

108  Feb. 
74     Feb. 

95  July 
8OI3  Feb. 
89 13  Feb. 

104  Feb. 
112  Feb. 
110%  Mar. 

109  Jan. 

64  Jan. 
68     Jan. 

105  Feb. 

67  Feb. 
112     Mar. 

941*  Feb. 

103  July 
IIOI3  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
8514  Jan. 
76''g  Jan. 
70  Jan. 
62%  Jan. 

88  Apr. 
Ill  Feb. 

78%  Mac 
8378  Feb. 

52  Feb. 
78  Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan, 
1141s  Apr. 
114%  Apr. 
111%  Ap& 

68  Apt 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

60     Aug: 

92%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan, 
115     Feb, 

97%  Jan. 
105%  Feb. 

98     Feb. 

95%  Jan. 

81     Jan. 

29%  Jan. 
108%  Jan. 
109     Apr, 

81     Jan. 

90%  Jan. 
110%  Jao, 
105%  Fob, 

73%  Jan. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Aps. 

86     Apr. 

86  Ap& 
106%  Apr. 

82%  Jan. 

89  Jan. 
103%  Feb. 

105  Feu 

53  Jan. 

106  Jan. 
92%  Jan. 
80     Feb. 


NoTi^ — "b"  indicates  price  iirt ;  "a"  price  asked  ;  the  Range  Is  made  up  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  receipts. 
NEW  YORK  STOCK  EXCHANGE  PRlCt^S-iContinntiA).— INACTIVE  BONDS— OCTOBER  6. 


SECURITIES. 


r  

^..       Railroad   Ronda. 

(Koek  Exchange  Priea.) 
Alabitna  Mid.— 1st,  g.,  guar.. 1928 
A.  T.  4  B.  F.—  !d,  48,  Class  B.1989 

Col.  Mid.  l8t,  g.,6e 1936 

Atlantic  4  Dan\.— Ist  g.,  68..  1917 
AtLA  Pac.— 2d  W.  D.,gu.  66,.  1907 
Bait.  AOhio— ist,  6s,  Park  B. 1919 

»*.EOld 1925 


Bid. 


105 

10'^l4 


ijk. 


82 


SECURITIES. 


B.  40.— OauB.  mort.,  gold,58.1988 

W.  Va.  4  Pitts.— iBt,  g.,  58.. 1990 

B.  4  O.  8.  W.,  Ist,  g.,  4%s...l990 

Monon.  River,  1st g.,g.  5»...1919 

Oent'lOhio  Reor.— 1st,  4%8.1930 

Ak.4  Cb.Juno.— lBt,g,58,g>i.l930 

Boat.  H.  Tun.  4  W.— Deb.  5s. 1913 

Brooklvn  Elevated— 2d,  3-53.1915 

Brunswick  4  W'n— Ist,  g,  4s,  1938 

Rntt,  R..  b.  *  Pitts.— Gen. .58.1937 


Bid. 


Ill 


97% 
91% 


100 


BECURITIES. 


B.R.AP.— Roch.  V  p.,  Ist,  68.1921 
Roeh.  A  Pitts.— Cons.  1st,  69. 1922 

Burl  Ced.  Rap.  4No.— lst,58.1906 
CoBsol.  Acollat.  trust, 58...  1934 
Minn.  4  St.  L.— 1st,  7s,  gu..l927 
Iowa  C.  4  West.- ist,  7«. . . .  1909 
Ced.  Rap.  I.  F.  A  N.,  iBt,  68.1920 
l8t,  58 1921 

C.Ohio— Col.  #;Cin.M.l8t,4%i.l939 

Oent.  BR.  *  lank.- Ool.  (r.Rii  19371 


Bid.     Ask. 
•115iel....« 


>114 
100 

iio" 

116 

■93" 

'  No  Drli«ii       <1m.v:  tbMM  luw  tha  IfttMit  anotatilonv  m&dd  this  weak. 


OCTOntt  7,  1898.] 


PTHE    CHRONICLE. 
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NBW  lOHK  STOCK  EXCHAJittE  PRICES.— I2V^027V«  BONDS-fOontinued)-OCTOBER  6. 


8BOU1UTUM. 


Bid.    Aak. 


C.  R.  4  B.-Cl>»t.B.*a,gtd.«.1937 
Cent,  of  N.  J.— OonT.  deb..  e«.1908 
0>Dtm  i'artflo-Oold  txU,  6«,  1895  *1M 

Sold  bonds,  6i 1896*104 

SoIdboDds,  ai 1897 'lOi 

■u  Joualn  Br.,  6« 1900  n03 

■fact,  gold  5« 1939    

LhuI  rnnt.  St.  >. 1900  

a  *  a  DtT.,  aiC,  m.  S* 1918    ..... 

VaM.  PMi«a-BoDda.aa....l899  106 

■cBaUwaj  (CW.)— I«».6a.l907    

SaTMrSa 1938    

OhM.  A  O.— Pur.  M.  fund.  6*. 1898    

•i.  gold,  MTlM  A 1908    110 

OmIk  VaUar-lct, «.,  Sa....l»U>   

Warm  8pr.  VaL,  Itt,  g.  Sa..l9«l   

OMa.  0.*io.Weat.-Ut  Sa. i.lSll  *100 

9d,«a 1911    

Ok.y.-0«a.eoB.lrt.ca.sJta.l9S8    

OUeaao*Altoii-«.r..a«....1908   lU 
Xeoto.  *  Mo.  BlTer-Kt,  7a.l900   108 

Sd.  7» 1900   

ai.L.Jaeka.*Chte.-lM,7a.l8»4   100 

lflai.B.BrM«»-Ut.«.r.,eaa91S   100 

(MaBorl.  AVor.— Ut,fta....l996     98>s 

Dabeaturatt* 1896   

Qkla.B>rtiac.*  <)■— Sa,a.f..l901  100 
lava  IMT.-«lak.tnBd.Sa..l9l9*U0 

tlaklnctaad,4a 1919     n 

naia,4« 1941      80 

Okla  AlDdlmnaOoal— lM&a.l9a6     98 
Okl  MU.  A  8L  P.-l«t.8a.FJ>.189e   119 

8d,7S-10a,  P.  D 1888*119 

UiU7l.8a.,  B.D 190S   119 

Ut,I.  *fi.,7a 1897    111 

Ut,I.  *D.,7* 1899    115 

Ut,aAlf.,7* 1908    118>a 

lat,  I.  *  O.  feklanaloa,  7(...19a8  'ISO 

lat.  La  C.  *  Uav.,  &• 1919    

l«t.H.  *  D.,7* 1910 

la^B.  *  U.,S« 1910 

Qtteaso  *  FacUe  INT.,  aa.. 1910 

fiaanlPalMDir.Sa 1910 

a*L.B«r.IHT~Ba 1991    ..... 

fM«a*ao«th..aa,  Aaaa...t934   

lBa.eoBT.aUk.  toad.  OS.. ..1910  

DakoUAOt.  8oath.,5a....l91«    100 

MIL*  VoT.malBUa»-«a... 1910* 

0kla.*V.W.-M]raatdalk5a,1991   

■naaabaAU8.1(t,aa....l901   100 
DaaM.*  MlI>B.-l•^7•....1907   „.... 

tows  Mldlaad-l«t.  8* 1900   

RalMali-ltt.  eonr.,7i...l89e 
Ola.  *  MUwantee    Ut.  7a.  1898 

WlB.*8t.  P.-3d.7t 1907i 

MIL  *  Mad.-la«,  aa 1908 

OM.  a  r.  *  81.  P.— Ut,  8a.-  190B| 

■oitkani  111.— lit,  Sa 1910 

flkJ^*8t.I Cdii.1u,«.S4.1939 

SEl.AP.-aM.AP.  D.  lat  4a.l906 

UH,  Vat 1906 

BHaaaieB,  4a 1900 

kaafeak  A  Daa  M.-lst,  5a. .  1933 
gpiliaga  A  8C  Loula-Ut,  ea..l915 
OUa^M.  P.  A  Mlna.— Ist,0a...l918 

M.PaalAa.a— lst.aa 1919 

eua.  A  W.  I>4.— la*,  a.  t.,aa.l919 

OaMtal  ■oncafa,  Oa 1939 

IM^AJraa«Mteh.-5a. 1921 

itoMM.  A  0.-Caa.  a.  f.,  7a.l90e 

T«.  aaM.  4>{a 1987 

Oa.  D.  A  lA— 1st.  ga.  Sa.  1.1941 
a«T.  Ak.  A  OoL-ICq.  A  2d  Oa.1930 
aaa  A  It.  L.,  Cairo  dlT.— 4a.  1930 
nX*«JMT.— ls<aoLlst4ajpl990 
■■lH_AniiLD>T.-l«t.g.4a:  1940 
mMaW.VaLDlT.-lst,C.4a.  1940 
Ota.Wab.AM.UtT.-lsl.C4s.1991 


118% 
99 
*118 
87 


Ob.  L  at.  L.  a  a-lst.c.4a.l9M 

giiol.as 1990 

_aBAM.ACL-Oea.lsl^.0a,  1938 
CUM.  Qm.  a  Iad.-lstr7ajs7.1899 


oLMak.  road.  7s..... ..1914 

Oava.  A  Mab.  v.— Oold.  Ss . . .  1938 
OataBbtaAUreao — l«l,lis...l918 

M,as 1028 

DaL  Lack.  A  W.-Mort.  7a....l9«/7 
■na.  Bina.  A  N.  Y.-Ut.  7s.l90« 
Manta  A  Xssaz— lst,7s....l914 

•f  li.  7a liMol 

fkaC  lari 1001 

ial.aoa.,  soar..  7s 1015 

DaL  A  Had.  Caa.— OaupoB  7S.1894 

Fa.  OiT.,  eoap.,  7s 1817 

Albikar  A  8asq.— lst,(a.,7a  1906 

_laitaoaa..  guar.. as „1«06 

.■mn.  a  Bar.— 1st.  oonp.,  7s.l931 

OMTar  Ottr  Cable— 1st.  6a. ..  1909 

SasT.  TTBIUWS7— Coos.  aa.  g.  1910 

Mstropol.  Kr.-lst.gii.«.«to.l911 

-^T.  AB.  U.-Iiap.,g..Sii...l088 

-1 A  boa  lUage— 1st  5s.  1937 

.  Va.  A  Oa.— 1st,  7a...l900 

malSa 1030 

Ut  azL.  gold.  5a 1037 

aa.Alap^g..5a 1938 

■SMla  A  BlnB.-lat.  c.,Sa..l987 

Alafeaasa  OaBtnl-lsiaa...l918 

ag}-U«.a«taadad.  7s 1897 

&ss£i^r iSS 

iS.Mtadsd,4s. 1028 

lot,  aao..  g.,  I'd,  7s IKM 

aaoMj,  M  Ilea,  as 10O8 

••■•7**K--isS.7s 1016 

fjfil*  ■•  A  W.-^!.  U.,6a.l939 

fBnM«a«».,8a 1969 

.  w.- 


»«S.  A8.' 


-Martg.  6S....1908 


g5n«H^,..g.8a....l9g 

BTaas.  A^.tfr-ls(,aeaa..6a.  .1921 
«l.  lwo»f»l.  «..aa |0t3 


100 
121 

107 
100>t 
100  >s 


131 
116 


100 


•80 


113 
116 


•125 
119 
130 
1900|*1U5 
110 
130 
lOlH 
130 

iii' 


106  >■ 

100 

35 


100 
108 
106 
100 
108 
99 


50 


114 
114 


93 


115% 


190 


100 


109k 


110 


53 


117% 

iio 
i'ii' 
94'% 

88 


99 


106 
115 


124 

i'io 

85 
98 
95 


108 
»7' 


110 


109 


r7>a 


*1I4>( 


BBVUKITLKS. 


Bid.     Aak. 


B.AT.II.— Mt.  V«rnoQ  Ist  6s  .1923 

Sol.  Co.  Br.  Int. )?..  5.< 1930 

Er.ABicb.— lit  geD.3i>.K.gu.l93l 
■Tana.  A  Indian.— 1st.  oons..l926 
ntnt  A  P.  Marq.— Mort. ,  aa. . .  1990 

lat  eon.  gold.  5s 1939 

Port  Huron— 1st.  5a 1939 

na.Oen  A  Pen.— 1st  g.  Sa....l918 

lat  eon.  g..  5s 1948 

Pt  Wortb  A  B.  O.— 1st  «.,  5a..l938 
OaL  Bar.  A  San  Anu— IsL  6a.l910 
OaLH.  A8.A.-2d  mort..7a..l900 
Max.  A  Pao.  OiT.,  2d  6a  ....1931 
Oa.  Oar.  A  Mor.— 1st,  gu.  Sa.  c.1999 

Ua.  ao.  A  Fla.— 1st,  g.  6a. 1997 

OraDd  Bap.  A  Ind.-<ien.  •a..l994 
O.  B.  W.  ABt.  P.— 2d  luo.  tr.  roots 
Hoosatonlo— OoBS.  gold  5a....l9S7 
M.  Harea AOerbr,  Oona.5a..l918 
Hons.  AT.  C— Waco  A  K.7a..l903 

1st  g..  5a  (Int.  gtdj 1987 

Ooaa.  g.  6a  ilnt.  gtd) 1912 

Debeai  6a,  prtn.  A  Int.  gtd.1897 

Oebent.  4a,  prin.  A  Int.  ■td.1897 

DUBOtoOantrd— ls^  g..  4a...lB61 

lat.  gold,  3ias 1901 

Cairo  BrUg»-U 1900 

Sprlngf.  OiT.— Coup.ga.... 

Middle  DlT.-Bag..  5« 1991 

a  St.  U  AB.  O.-Tcu.  I.,7s.l8»7 

1st.  eoaaoL,  7s. 1897 

9d.6a 1907 

OcU.  5a,  eoDpon 1901 

Maa>p,OlT..lstK.  4s 19S1 

Dab.  A  a.  C-3d  Div.  7fe...l894 

Oad.  Palls  A  Mliui.-lat,7a..t907 

lad.  O.  A  Bpr.— 1st  7s.  ex.  «f.l906 

Iad.D.AW.-lst5s.  g..tr.iM..1947 

9d.  5<^  gold,  tnut  rrr-ipa. .  1948 

Ia«k  M.  wmda,  trust  ireelpu  . 

lad.  nis.  A  Iowa.— iKt.  <.  4s.  1939 

Ial.AO.rB-lst.6s.« 1919 

Blags  Oa.-F.El.,lst..^.^■. 101.  A.1999 

Lake  Erte  A  West.-.  1  .• .  Sf  1041 

L.  8.  A  M.  SO.-B.A  I  ■    M 

I>et.X.  AT.— l«i.  '00 

LAkaSbore— Dir. ;  .199 

KaL  All.  A  O.  R.-1BI  s-o.  51.1038 

Makoa'g  Oo«l  EB.-lsl,Ba.l9S4 

LahlgkT.>.Y.-lst  gu.K.l%klMO 

Lahlgk  V.TVrm.- 1  at  Ku  aaiC.  1*41 

Jitekf.  Car.A  WesL-lat  aa.  g.lOia 

Laulslaad— lst,7s 1898 

iTy.  AB'waTB.-lst.g.8a.l997 

2d  mortg.,  Ine 1997 

N.Y.AMaa.B«aeh.-Ut.7s,  1897 
M.Y.H.AH.a-lat  ron.Vc-1935 
Brookl*aAMont*uk-Lsi^l91 1 

1st,  5s 1911 

Leals.BTana.ABt.  L.— C'on.5a.l8S0 

Louis.  A  Baah.— Cecil.  Ur.7a..l907 

B.  H.  A  Baah.-lst  6«.  g....l919 

FoasaeolaDlTUIan.  6s. .....1090 

•C  LoolaOlTlalon,  1st,  aa...l991 

I.ak.Braaak  Bzienalua ..  .1803 
BaahT.  A  Deeatur- 1  at,  7a. .  1900 

a.  t^-t.  A  V.  Ala 1910 

10-40,  gold.  6a 1094 

50raar5s.g., 10»7 

PSBS.  A  Ak-  ist.  6ii,  «old...l091 

CMlaL  trust,  5s,  g ..1031 

LaaJI.Alb.ACh.-<A>n.aiIcBa.U40 
Maakallan  B/.— Cons.  M.....1000 
Maaim  »  WXfcloiaa'p-aa  Jt.1034 
tUmtUttkOhatt-0:  gotC.lVM 

latooB.  Taaa  Uaa.  7a 19is 

oxlaaa  Caac  OoBsol.— 4a.  g.1011 

1st,  OOBS.  laeoaie  3«,  t. 1039 

Masteaa  Mattooal- 1  at,  c.,aa.  1097 


114 
90 


•95 
60H 


9d,  looooM,  OS,  "A' 

Sd.  laeoBC,  6a.  "  B ' 
MMtlgaa  Oaatral— «s 

OoaipoB,  5a... .•••... 

MaAnga4a 

Bai.CAiitrgU— lat.3 
MIL  L.  8.AW.-0ODT.  U« 


...1917 
....191 

.....1931 
....1940 
1949 
1907 


'U.,5a. 


Mlok.  IMt.,  lat.  tta. „...1934 

UiTlaluu— lat,  aa ..  1935 


l,K.7s 1027    110 

Iowa  Kzleaston,  lat, 7s. louu    108 

9daai1«.,7s 1601      go 

■ooik west  Ezt.—li.t,  7s.. ...1810 

FBoiflo  Kzt— Isl,  U« 1021    103 

Impr.  AequipmeDt,  lis. 1022    103 

Mlaa.  A  Pao.— lat  uiurlg.,  Ba.  1036 
MlaaJSLP.A8.8.M-IaIo.K.4a.l036 
M«JCAT.-K.C.4P..  I>l,4a,g.l090 
DaL  A  Wsvo— lat,  5o,  gu....I»to 
MIsaniin  PactUc- Tnul  5s...  1017 

la(aolL,5s,  g 1020 

•tl..ALM.-Ark.Br.,lst,7s.im>5  *100 
iMtoblla  A  Oblo— lat  ext.,  6a.. .1027 

ac  L.  ACalro— ts.i;iimr 1831 

Morgan's L*.  AT.— lal, 6a.... 1820    100 

1st,  7s. lOltt    108% 

Baak.  OhaV  A  81.  L.-2<1,  aa..l001  ' 

a.  O.  A.  Ho.  A.  -Pr.  1..  «.,  aa..l015  '103 

B.  Y.  OentraL-Doti.  g.  4B....1000  '101 

B.  J.  Judo— Ouar.  lat,  4a.. .1066 

BssohCreek-lst,  gold.  4a.. 1036     06% 

Daw.  A  Bome— 2<1. 5a,  g.,giLl015    100 

UU«a  A  Bl.  Rlr.  -is,  g.,  n.1033    100 

B.  y.  B.  H.  A  U.-lat,  re|r.4a.l0O8 

B.  Y.  A  Bortl>em-lat.  g    »s.l827 

8d,4s ,  ..1827 

«.Y.8asq.AWest.-2d,4iM.l837    'SS 

Oaa.  mort.,  5s.  g 1040     00 

B.  Y.  Tax.  A  Maz.-at,4aj|n.l912 

Borth*B  Paslflo-IMTld-daanp  axt. 

Jaotes  BiTer  Val.— lat,  Ifa...  1036 

Bpokslie  «  Pal.  — lat,  tfs. 183lJ 

BLfsul  A  .V.  P.— OnlJ.,  tfS..1823   •105% 


•18 
109% 
100 
104 


04 


100 
04 


61 

103 

90 


90 


104% 


•110 
*111 


114 


as 


94 
107% 
130 
109% 


101% 

•95 

100 

idSi 
lou 

37% 
100 

95 
100 
100 


101 
110 


as 

81 


100 


114 


95 


193% 

76' 

so' 


115 


95 
114 


102 


65 
106% 

ior' 


118 

ioj' 


88 

02% 


too 


120 


118 


70 


108 
110 


100 


101 
108 


85 


SECimrrtBs. 


Bid. 


Northern  Paclflo— ^<7oiUi«M«<l..) 
Helena*  BedM'n— lat,  K.,  6».  1937 
DulutbAManitoba— lat,K.6a  1 936 
DaLAMan  Dak.Dir.— Iat6a.l937 
OoBor  d' Alene— lat,  6s,  gold .  1 9 1 6 

Qen.  lst,R.,6a 1938 

CentWaaWneton- lBt,r.,6s.l938 
Norfolk  A  South'a— 1st,  Sa.g. 19-11 
Norfolk  A  West.— Oeneral,  6a.  1931 

New  BlTor,  Ist.  6s 1932 

Imp.  A  Ext.,  6s. 1834 

Adfaatment  M.,  7s 1924 

Equipment,  5s. 1808 

ClinohVal.  1st  5s 1957 

BoanokeASo.- 1st,  gu.  5s,  g.l022 

Seloto  VaL  A  N.  B.— 1st,  4s„  1990 

Ohio  A  Miss— 2d  eonaoL  7s.  ..1911 

Bptlng.OlT.— Ut7s. 1905 

General  5s. 1932 

Ohio  BlTor  BB.— 1st.  Ss. 1936 

0«n.  g.,5s 1937 

Oregon  A  Callfor.— 1st,  5s.  k.1937 
Oreg.  Br  ANaT.— OoLtr.  g..5s.l919 
Pan.  Slnk.P'd  Subsidy— 6s,  g.  1910 
I-enn.-r.CCASt.L.Cu.g.4%sA1940 

Do       do  Series  U 

P.a4k8.I..-lat,o..7s 1900 

Pitta,  rt  W.  A  a— 1st.  7s...  1912 

2d,  7s 1812 

Sd.  7s 1912 

ClLSt.  U  AP.— 1  s(,oon.5s,r. . .  1832 
OleT.  A  P. -Cons.,  s.  td.,  7s.  1900 

aen.4%s,g^  "A" 1942 

Bt.  L.  V.  A  T.  B.— 1st,  6s.,  7s.  1 897 

2d,  7a 1898 

9d.  guar.,  7s 1808 

Od.B.ALExt.-lat.4%s.a.g.l941 

Pao.AB.-lnd.B.AW.-lat.pf  ^a.  1900 

Ohio  (ihLAW.- Iatprer5a..l938 

Paorla  A  Pek.  Union— 1st,  6a.l921 

9d  mortg.,  4%a 1921 

Pitta.  OtoTe.  A  ToL— 1st.  6s...  1922 
PItU.  A  L.  Er.— 3d  g.  5s,  "A".  1928 
Ptlls.  Me.  K.  A  Y.— lst6s.....I832 
Pitta.  PalasT.  A  P.— 1st,  5s.  ..1916 
Pitts.  Skaa.  A  UK-lskcAs.  1940 
Pitts.  A  Wast.— M.  5s.  g.  1891- 18t  I 
Pitts.  VgsfnAA.-lst,Ss,oan.  1927 
Prea.  A  Arli.  Cent.— 1st,  6s,  g.  1816 

tdlBoometts 1816 

Blah.  A  DauT.— Debootare6s.l927 

Equip.  M.  s.  t.g.,  5s 1809 

AU.  A  Ohar.-lat,  pret,  7s..l807 

do.  Income,  6s 1900 

Wash.O.AW.-lat.4s,gu.or.,1924 
BloUr-  JuDC- 1st,  go.,  g..  &S.1938 
Klo  Grande  8o.-lat,  g.,  5S...1U40 

St.  Jos.  A  Gr.  Is.— 2d  Ine 1925 

Kaa.  C.  A  Omaha-lst,  5s.. 1937 
ai.L.A.AT.H-8dpret.  7a.. 1894 

Ma, lac  7s. 1894 

DtTtiBBd  bonds 1884 

BaUaT.  A  8o.  UL— 1st,  8s.. .1886 

BaltoT.  A  car.— 1st,  6s. 1823 

OllLSl.UAPad.-lst,gd.g.5a  1017 

St.  LouU  So.-lat,  (£  g.  4s.  1831 

do  3d  Income, 5a. 1831 

Oar.  ABhawt.— latg.  4S....1932 

Bt.  L.  A  8.  P.-2d  6a,g.,  cL  A. 1806 

Equip., 7s 1895 

OenaralSs 1931 

1st,  trust,  gold,  5s. 1987 

CoDSol.  guar.,  4s 1990 

Kan.  Cltir  A  8.-lal.  6a,  g...l916 

Pt.e.  AV.B.Bc.-lat,6a...l9IU 

Kansas  Midlaud-lat.  4a,  g.l937 

St.  Paul  ADulutb—lsl. 5s... .1931 

3d  aortnge  5a. 1917 

St.  Paul  MUa  A  M.— Ul,  7s.. 1909 

3dmart.,as 1900 

MlnnesD.  Untoo- 1st,  6s. . .  .1922 
MouL  Cbn.— lat,  guar.,  6s. .1937 

1st  guar.  g.  5s 1837 

East.  Minn.,  lat  dlr.  lat  5a.  19U6 
Baa  Praa.  A  N.  P.-lat.  g.,  5a.l919 

Hoalh  Carollna-2d,  tfs 1931 

laaome,  6s 1931 

80.  Pao.  Ooast— lat,  guar.. 4a. 1937 
rer.B8.As'aufSl.L.-lat,4%s.l93U 
Texas  A  New  Orleau*-lsl,7s.  1905 

Bsbine  Ul  vision,  1st,  6s 1912 

Conaol-  3«,g 1943 

Third  Arenue  IN.Y).— IstSs,  193~ 
ToL  A.  A.  A  0ad.-6s 


118 


109 


•99 


65 


•97% 
•98 


121% 


116 


106% 


1(0 
106% 


105 


•83 


•55 


99 

•45" 

103 

■95" 

78 

70 

77 
106% 
100 


100 


97% 


75 

iiS' 


75 


100 


90 
92 


100 
100 


Toledo  A.  A.  «  G'd  Tr.— g 
ToL  A.  A.  A  Mt.  PL— 6a.. 


1917 
6s.  1821 
...1919 

1840 


ToL  A.  A.  A  K.  M.-4a,  g. 
T.AO.a— KaB.AM.,  Mort.  4S.1980 
(JUler  A  UeL— lat,ouu.,6.,5a.  1928 

Union  Paolllo— lat,  tfs .1896 

1st,  tfs 1897 

Ist,  tfa 1898 

OulUleral  Trust,  tfs 1808 

Collateral  Trust,  5s 1807 

Kansas  PaolUo— 1st  6s,  g.  ..1895 

lat.  tfs.  g 1896 

0.  Br.  U.  P.— K.  0.,  7s 1895 

Atoh.  CoL  A  Pa«.— 1st,  6a...l905 
Atch.  J.  Co.  A  W.— Ut,  6S...1805 
U.  P.  Un.  A  UoL— lst,g.,  5s.  1918 
Oieg.8.L.AU.N.,col.trst.,5s.l919 

Utah  A  Murih.— 1st,  78 1908 

Gold,  5s 192U 

Utah  Houihero— Gen.,  7S...1909 

Exten.,  1st,  7a 1909 

Valler  K'y  <Jo.  of  O.— Cun.  6s.  1921 

WatMuil>-<-Ueb«atuni,  Her.  A..19J9 

Uet.  A  Ohio.  Kxt.  lat,  5s,  g..l940 

Mo.  Mlaauurl— lat,  7s 1895 

at.L.K.t:.AN.— K.B.ABB.7S.1895 

Bt.(  ;biu'le«  Br'ge— lst,tfs. . .  1B08 

West.  Va.  C.  A  i'llls.— lat,  tfa.  1911 

Wheel. AL.K.—  laU  5s,  g»l'l...l92tt 

Kxteualon  A  liup.  «...•»»    ...I-OO 


105 
95 
106% 
111 

lbs" 

95 


101 

88 
105 


68 

90 
104 
1U4 
106 
•90 

ibi* 

103% 


•56 


86 

102 

101% 

100 


88 

77% 

56 


100 


75 


69 


60 
60 


90 

90 


97% 
10«% 
108% 


•  B9  prtaa  Pitdai;  ihaaa  are  the  latest  quotaUons  ma  la  thla  w«ek.      Var  .«taa«Uaaa»w«>  at  OaUat«A  st«iad/>-6ee  3d  page  preaedla«. 
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%nmstmznt 
l^axlr^ad  %ntdlxQmct, 

Ihe  Investors'  Supplement,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roada,  arid  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company, 
It  i»  published  on  the  last  Saturday  of  every  other  month — 
via,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  untlwut  extra  ehargt  to  all  regular  mb- 
aeribers  of  the  Chronicle. 

The  General  QtioU  tions  of  Stocks  and  Bonds,  occupying 
tHa  pages  of  the  Chronicle,  are  published  on  the  third 
tatnrdar  of  each  month. 


KOADS, 


Latest  Eammgt  Reported.    I   Jan.  X  to  Lateet  Datt, 


WeekarMol     1893. 


RAILROAD  EARNINGS. 


LROAM. 


Lalett  Xam*ng$  Jteporua 


Week  or  Ho 


AcUioudaok 

Allegheny  Vai. 

Atch.T.&S.  Fe* 

Bt.  L.  &  San  F 

AKg.  total... 

Atlauta&Char.a 

Atlanla  tk  Flor'a 

B.iO.KastLhies 

Western  Lines 

Total ■ 

Bal.&O.eoutliw. 
Bath&Ham'nds 
Blr.A  Atlantic. 
Blr.Bh.&Tenn.K 
BrooKlynElev.. 
Bufl.Eoch.&Piti 
Bnr.C.Rap.  &  S 
Camden  <!e  Atl.. 
Canadlanl'acitlf 
Car.Cum.G&Ch. 
Car.  Midland.... 
Centralof  N.  J.. 
Central  PaciHc. 
Centralof  8.  C. 
Char.Cin.it(  liic 
Charlest'n&Sav 
Cbar.Bum.A  No. 
CljafquaLake.. 
Cheraw.&Darl 
Ches.&Ohlo.... 
Ches.  O.  &.S.W. 
Clilo.  Bur.  &No 
Chic.  Bur.  &  O.. 
Chic.A  East.  111. 
Chicago  <i:  Erie 
Chlo.  Gt.  West'ii 
Ch.J.K.itU.K.Y. 
Chic.Mil.&st.PI 
Chio.  AN'tUw'n. 
ChIc.Peo.<S8.L.l 
Chlo.R'kl.&P.. 
Chlo.8t.P.M.&0 
Chlo.  <fe  W.Mich 
Cln.  Ga.  iPorts. 
Cln.  Jack  &  Mac. 
Cln.N.  O.iSeT.  P 
Ala.  Gt.  South. 
N.  Orl.  &  N.  E. 
Ala.  &  Vicksl). 
Vloks.  8h.  .SP. 
Erlanxer  8.v8t. 
Clnu.  Northw'n 
Cln.  Ports.  &  v.. 
Col.  &  Maysv. 
Clev.Akrou&Co. 
Clev.  Can.  &  So. 
CLCln.Ch.&S.L. 
P#3.  &  East'n. 
Clev.  *  Marietta 
Col.  Newb.  &  I,. 
Col.  H.  V.  &  Xol. 
Col.Shawnee&H 
Colusa  itLake.. 

Conn.  River 

Ouireut  River.. 
Deny.  &  Rio  Gr. 
Des.  M.M0.&  W. 
Det.BayC.&Alp. 
J>et.Laus'ic&Mo 
DoiuthS.S.iljAU. 
I>aluth  &  Wlun.. 
K.Tenn.Va.<kGa 
Slgln.Jol.&East 
Eureka  Spriii»,'s, 
£TaneIna'plis<& 
Evans.  <V  Rich.. 
SvanBv.  &  T.  u. 
jntohbarg. ...... 

Flint  aiP.Marti.. 

Florence 

FlX'cut.  ifePanii; 
FtW.  *RloGr 
Gads.  <t  Att.  U. 

Georgia  KR 

6a.  Car'la  &  No 
Geo.8o.&Fla... 
Oeorget'uA  W'D 
i)r.Rap.<SilDd... 
Cln.R.&Fl.W. 

Other  lines 

Total  aU  lines. 
<3randTrunk.  .. 

Chic,  ct  Gr.  Tr  I  Wt  t(ciit.23 
X>et,tir.U.&  M.  WkSept.23| 


July 

August 

SdwkSept 
3d  nk  Sept, 
SdwkSept, 

July 

May 

August 

August 

August 

IthwkSep. 

July 

August 

June 

3d  wk  Sept. 
4thwk8cp. 
3d  wk  Sept. 

August 

4tbwk8ep. 

July 

August 

August 

July 

July 

August... 

July I 

August 

July 

July 

4th  wk  Sep. 

July 

August 

August 

Itliwkfiep. 

July 

3dwkcept. 

April 

4lhwkSep 

August 

IthwkJuly 
■ieptemU'r. 

August 

3dwk8ept. 

August 

3dwkSept. 
SdwVSept. 
Sdwk.Seiit. 
3dwkf:ept. 
3dwk8ept. 
3d  wk  Sept. 
3d  wk  Sept. 

August 

August 

August 

SdwkSept. 

June 

adwkSeut. 
Istwk  Aug 
3d  wk  Sept. 

July 

Septemb'r. 

July 

August 

Juue 

3d  wk  Sept. 
4tUwk8ep. 

August 

August 

3d  wk  Sept 
Sdwkiiept 

Juuo 

3dwkSept 
Sejitcmb'r. 

July 

3dwk8ept 
SdwkSept. 
4thwkSep. 

August 

3d  wk  Sept, 

July 

Juue , 

August... 

August 

August 

July 

August 

July 

3dwk  Sept. 
3d  wk  Sept 
3dwk8ept. 
3dwk8eiit. 
»'ti-i:pt.30 


1893. 


1892. 


>        I 

14.5821 

187,602 

7().'),60S 

170,867 

9f6,474 

43,355 

3,992 

1,683,041 

506,902 

2,189,943 

64,212 

2,373 

1,485 

4,814 

29,F66 

93,507 

103,007 

174,05- 

605,000 

3,033 

3,937 

1,281.943 

1,249,578 

6,146 

8,500 

38,060 

7. too 

6,030 

4,276 

270.331 

1S0,917 

169,306 

3,076,396 

100,572 

268,960 

120,721 

183,687 

1,028,367 

2,602,676 

32,842 

2,118,589 

561,803 

41,095 

6,762 

13,662 

66,895 

23,117 

18,202 

8.195 

7,260 

123,669 

1,903 

26,374 

1,542 

16,787 

103,000 

274,614 

31,322 

5,024 

4,291 

310,304 

32,163 

4,229 


Jan.  1  to  Laleet  Date, 


1892. 


Great  North'n- 
8t.  P.  .M.  *  M.lAugnBt.... 

East,  of  Minn   August 

Mcntma  Cent  August 

Tot.  ."ysteui.  August 

Gr.  P.Wal.iBr.lJuly 

Gnlf  At  Cliloago.  Auguiii 

HartsvlUe July 

Hoos.Tun.AT.'ll.  August 


1892. 


1893. 


1892. 


1893. 


•  S  '  • 

14,272       101,0071         90,871 

2z9,667    1, 713,79  ll  1,684,957 

884,690  27.848,815  27,520,404 

208,867    0,188,703    6,210,619 

1,093,546  34,037,578  33,761,024 


51,283 

7,375 

1,853,993 

561,119 


418,4571       455,726 
33.225  34,355 

12,541,t;9()  12,839,330 
4,067,740j    3,Meo,363 


2,415,112  16,609,430'16.799,G99 


1,791 
183,1  00 
33,511 
27,774 
23,377 
40,902 
26,741 
94,734 
82,090 
6,586 
8,065 
1,552 
43,654 
573,221 
49,108 
6,571 
99,629 
18,168 
786 
98,990 
31,247 
54,038 
3,641 
41,461 
7,114 
3,073 
51,648 
445,784 
140,206 


76.945 

2,555 

3.541 

21.206 

35,500 

87,183 

99,225 

174,996 

590,000 

1,211 

5,127 

1,311,94 

1,370,05!) 

7,397 

10,685 

3%00S 

9,500 

5,867 

4,978 

288,325 

168,779 

230,465 

3,720,196 

103,433 

207,372 

13l,9f7 

203,343 

1,039,417 

3,062,625 

35,439 

2,170,799 

788,483 

43,118 

7,509 

13,889 

78,714 

30,516 

23,146 

9,777 

7,551 

149,704 

2,186 

28,234 

l,66,"i 

23.422 

81,866 

32W,«99 

33,23  I 

7,i47 

3,117 

322,581 

65,588 

6,033 


1,930,046 
12,757 
20,720 


3.946 

249,300 

38,985 

28.867 

28,033 

49,438 

8,239 

129,349 

75,804 

7,837 

8,472 

3,046 

34,883 

691,269 

64,716 

1,670 

97,667 

23,871 

1,210 

118,469 

20,465 

66,476 

3,487 

52,320 

10,013 

6,470 

67,803 

434,324 

71,294 


1,343,610 
2,576,549 
2,764,422 
632,462 
15,081,891 
28,421 
35.235 
9.700.279 
8,001,349 
61,191 
93.621 
418,249 
9S.473 
32,«97 
52.395 
7,546,311 
1,342,522 
1.521,444 
25,001,7"" 
3.300,301 
1,717,17(1 
3,061,253 
821,281 
24,235,  t  33 
20,01  6,032 
768,198 
14,457,971 
4,»84,277 
1,343,904 
45.147 
490.247 
2,«38,5k3 
1,200,830 
923,166 
361.630 
341.964 
5.666,174 
13,l4fc 
179,202 
9,643 
715,052 
449,797 
9,906,610 
988.221 
241.046 
37.303 
2.4S3.516 
361,704 
16.572 
583,350 
114,089 
8,829,773 
262,279 
304,344 
859,121 
1,597,736 
133,097 
3,926,655 
679,174 
50,709 
267,299 


1,950,991 
12,960 
27,331 


1,046,549 

4,882,063 

2,057,385 

86,7361 

23i,658l 

6,792 

846,598 

273,527 

633,570 

27,058 

1,634,649 

322,402 

150,944 

2,107,996 

14,614,924 

2,898,243 

811,U3 


1.336.f96 
2.360.462 
2.806.857 
605.761 
15,314,0C2 
16,658 
37,068 
9,293,773 
8,161, .■)79 
57,367 
90,400 
386.324 
88.237 
30,253 
43.574 
7,386,281 
1,207,644 
1.362,8-9 
25.17I,>71 
3.0)2,313 
1.571,044 
3,566,696 
925,826 
24,651,366 
20,722.-.:52 
705,220 
13,663,654 
6,500,026 
1,391,801 
45,141 
498,924 
3,007,054 
1,240,215 
886,130 
421,096 
361,480 
5.915.974 
13.601 
163.723 
9.550 
711,6.'>7 
373.080 
10.556,260 
1,026.555 
235,597 
24,b01 
2,462,438 
378,045 
18,670 
562,970 
150,567 
6,742,212 
270,261 
239,461 
861.708 
1,640,022 
65,419 
4,383,<'42 
619,074 
44,801 
273,626 


Hou.s.K.i- W.Tex 
Humest'n&Sheu 
Hutob.&South'D 
Illinois  Central. 
Ind.  Dec.  i  West. 
In.<feGt.Nortb'n 
Unteroc.  (Mex.i 
Iowa  Central.  . 
Iron  Rallwav... 
KanawliaAMicii 
Kan.C.  CI.  .fesp 
K.C.F.S.iMem 
K.C.Meni.&Bir 
K.  C.  Pitts.  .V-  G. 
Kan.C.  Sub.Belt 
Kan.C.  Wy.ANW 
Keokuk*  West 
LErie  All.  &8o. 
L.  Erie  &  West.. 
Lehigh  &  Hud.. 

Long  Island 

Louls.A  .Mo.Rlv. 
Louis.Ev.&St.L. 
Louisv.&Nasbv. 
Louis.N.A.i&Ch. 
IX)u.8t.L.&Te.t. 
Macon  di  Birm. . 
Manclies  &Aug. 

Manisiique 

MeiupbisAChas. 
IMexican  Cent. 
Mexican  luter'l 
tMex.  Natioual. 
IMexicauK'wav 
Milwaukee  &.\<i 
Mineral  Range. 
Miuneap.&St.L 
M.St.P.  &8.8.M 
Mo.Kan.&Tex. 
Mo.Pac.A-liou.M 
Mobile  &  Birm. 
Mobile  &  Ohio 
Mout.AMe.x.GlI 
Nasli.Ch.&St.L. 

Nevada  Central 

N.Jersey  ifeN.Y 

NewOrl.&So'n. 

N.Y.C.&H.R... 

N.  Y.  L.  E.  &  W 

N.Y.Pa.AOhio. 

N.  Y.dcN.Eng.. 

N.Y'.&North'Q. 

N.  Y.Ont.  &W 

N.Y  Susq.  &W. 

Norf.&South'n 

Norfolk&West. 

N'tbeast'n  (S.C. 

Norlh'n  Central 

NortbernPaoiMc 
Wis.  Ct.  Lines 
N.P.i&VV.Ceni. 

Oconee  c&  West 

Ohio  6c  Miss 

OhioKiver 

Ohio  Southern.. 

Omaha  .ti  St.  L.. 

Oregon  Imp.  Co. 

Pad.l'euu.diAla. 
I'enn.  Midl'a. . 

Pennsylvaiiia. .. 

PeoriaDec.cfeEv 

Petersburg 

Phila.  ii  Erie... 

Phila.iiKead'g. 
Coaldilr.Co.c. 
Total  both  Cos. 
Lehigh  Vallev. 

Pitts.  Mar.  &Ch. 

Pitt.Sbeu.&I,.E. 

Pittsb.  &  West 

Pitts.  CI.  Jt  lol 

Pitts.  Pa.  &  Sf 


August 

August 

Augu.-t 

August..., 
August.... 
4thwkSep. 
WkScpt.16 
4thwkSep 

August 

4thwkSep, 
3dwkScpt. 
SdwkSept 
3(IwkSept 
4thwkSfp. 
4tb\vkSep. 
3dwkSept. 
cdwkSept. 

August 

IthwkSep. 

August 

2d  wk  Aug 

July 

4tUwkSep 
4thwkSep 
4thwk8ep. 

August 

August I 

July 

Auatist 

adwkSept. 
4th  wk  Sep. 

July 

UhwkSep. 
WkSept.23 
Ithwk  J'ue 

August 

Seiiieiub'r. 
:^dwksept 
4thwk  Sep 
Ithwkscp. 
3d  wk  July 
Septemb'r. 

July 

August 

July 

June   

IstwkSept 
Seiiteoib'r. 

Juue 

July 

Juue      •-.. 

August   ... 

IthwkSep. 

August 

August 

IthwkSep. 

July 

August 

3d  wk  May 
3d  wk  May 
Septemb'r. 

August 

August 

sdwksept 
August . . . 

Julv 

July      .... 

August 

August 

August 

IthwkSep. 

July 

July 

August 

August 

August 

May 

August 

.\UgU8t 

August 

August 

August. 


959.280; 

107,699 
89,253l 
1,156,232 
1,1  S.'^ 
3,916 
313 
3,849 
29.637 
11,300 
7,937 
1,853,035 
36,118 
106,335 
39,242 
41,2.57 
1,630 
8,531 
5,190 
76.646 
17.973 
6,743 
6,015 
5,7H0 
8,326 
6,376 
87,982 
61,134 
■  129.54-^ 
36.070 
44,966 
478,285 
110,626 
42,238 
4,034 
95'i 
232 
17.908 
176,761 
148,329 
105, 17H 
51.5110 
52.183 
11,437 
162,961 
56,17ti 
332,654 
666,000 
3.524 
228,2il 
85.000 
350,932 
1,845 
31,167 
1,705 
4,221,704 
2,668,633 
609,316 


Total  system..  4th  wk  Sep, 


970,522 

4,868,106 

2,067,265 

20,682 


219.841 

9,695 

916,742 

111,445 

484,825 

27,516 

1,782,344 

356,715 

176,122 

2,315,180 

14,579.935 

2,717,750 

S68,381 


Pitt.Youug.iSiA 

Pt.  KovalAAUK. 

Pt.Roy.,feW.Car. 

Quincy  O  &K.C. 

Rich.Fr'ksb.iP. 

Rich,  ic  Petersb. 

RioGr.  South'n. 

Rio  Gr.  West'n.. 

Sag.TuscolaAH. 

Sag.Val.  &  St.  L. 

St.  L.  A.  &  T.  H. 

8t.L.Keu'etd;8o. 

St.L.Soutbw'rn. 

St.Paul&Dul'tb 

Ban  Ant.  &  A.  P. 

Sandersv.&Ten. 

8.Fran.&N.Pac. 

Sav.  Am.  dzMun. 

Sav.Fla.  &  West, 

Snverton 

Sioux  City  &  No 

South  Bound.... 

Bo.  Pacitlc  Co.— 
Gal.Har.&S.A 
Louis'aWest 
Morgan'sL&T. 
H.Y.T.  &Mex. 
Tex.  &N,  Orl.. 
Atlantic  sys.rf. 
Pacitlo  system 
Total  of  all.. 
Coa8t.'Xv(Cal.) 
Sou.Div.  (Cal.) 
Arizona  r>iv.. 

«ewMexa.ii7. 


August 

July 

July 

August 

July 

July 

SdwkSept. 
3dwkSept. 
August... 
July. 


3dwkSept. 

August 

4thwk  Sep. 

August 

July 

July 

2dwk  Sept. 

August 

June 

August 

-May 

August 


July 

July 

July 

July 

July 

July 

July 

August 

|juir 

July. 

July, 


51.3 
107,880 
158,812 
29,554 
172,839 
33,685 
665,63s 
41S,233 
86,763 
2,335,354 
1,818 
356,669 
22,555 
50,732 
39,104 
357.654 
22,673 
18,892 
5,471,977 
19,597 
43,504 
454,193 
1,S96,267 
1,701,185 
3,597,452 
1,490,781 
2,477 
61,096 
124,453 
85,472 
25,202 
77,826 
94,622 
17,871 
21,890 
20,872 
54,454 
28,393 
6,894 
44,!i00 
12,558 
8,45^ 
30,810 
1,951 
118.210 
135,389 
119,601 
542 
16,602 
31,000 


971,0571 
I     114.641! 

96,248 
1,181.946: 
1.932, 
3.094 
856 
3,295 
29.151 
12,125 
11,1041 
1,591,017 
63.00" 
150.038 
32.590 
44.17S 
3.207 
9.635 
5.812 
92.753 
20,616 
2,070 
5,476 
8.10S 
9.551 
6,434 
109.540 
48.369 
136.226 
38.911 
5'J,607 
610,215 
97,954 
58,96'- 
6,027 
777 
431 
28,2*4 
210,714 
181,09=) 
13tj,939 
46,501 
55,361 
11,098 
176,304 
63,884 
322,.i66 
924,000 
3.727 
272.741 
48.500 
447,766 
3,'.i7i' 
26,842 
2.361 
4,212,116 
2,742,729 
605,35e 


7,975,307f 

713,593 

756.H93 

9,445,794 

13,354 

25,862 

6,171 

24,320 


8.!,309 

4(;.143 

13,543.602 

270,  <  12 

2,847,562 

1.617.289 

1.368,930 

26.038 

259.403 

240.620 

3.336,013 

749,914 

12.i,223 

180,292 

232,650 

276.H63 

52,578 

2,693,925 

380,5i.8 

2,661,474 

239,859 

1,333,931 

15,128.209 

2.608,436 


7,544,641 

705,768 

742.054 

8,992,464 

12,954 

22,701 

6,117 

23,344 


90.191 

49,22» 

12,156,731 

329,250 

2,742,433 

1.328,761 

1,375,948 

22,45'.2 

276,98!» 

227.410 

3.481.870 

757,364 

42,173 

86.767 

238.731 

28l.^8^ 

52,463 

2.603.878 

291.853 

2.667.040 

243.961 

1.069.257 

15.383.819 

2,414,580 


4:<,312 

a,5t9 

70.470; 

970.737 
5,329.978 
1.217.612! 
3.178.337; 
2,258,040 

854.449 

76,979 

1,29:^.512 

2.372,143 

7.025.293 


48,949 

7,030 

79.165 

!'91.938 

5.720.889 

1.042.3'Jl 

3,255,936 

2,216,51G 

796,668 

87,893 

1,436,272 

2.112.098 

6.871,159 


18,361,554  19,978,659' 


2,354,373 

614,223 

3,219,977 

26,296 

151,947 

79.4(11 


2,415,947 

427,434 
3,360750 

21.983 
143.354 

89,833 


8,000 
28,570 
13,500 

314.809 

83.D36 

385,030 

19,178 

147,618 

957.246 

3,047.200 

4,017,808 

963,328 

148,698 
6e,842 


61,216 

96,^52 
162,557 

31,421 
204,05- 

34,953 
653,200 
368,379 

90,683 
3,146,673 

422',344 
21,190 
60,767 
51,6i'8 
372,400 
19,122 
17,066 
6,226.607 
26.010 
48,895 
421,365 
2,02  2,647 
1,971,33" 
5,393,984 
1,567,463 
2,710 
36,252 
119,431 
57,464 
31,568 
55,802 
134,Oj8 
13,687 
20,368 
25,149 
63,544 
31.591 
14,741 
60,800 
14,463 
8.014 
34.930 
2.326 
139.400 
192.800 
109,422 
392 
21,418 
43,455 

'ii'.sbo 

30.742 
14,700 

319,158 

81,7521 
374,879 

17,991 
140,251 


34,882,661  33,391,603- 
14,488,367  14,793,203 


4,188,232 
3,098,570 

397,931 
2,923,157 
1,155,854 

2.^8,032 
7,415,851 

410,689 

4,026,353 

7,009,646 

1,843.353 

18,071,714 


2,747,931 
587,527 
443.410 
325,256 
2,174,066 
207,766 
148,228 
44,909,441 
648,619 
337,412 
3.C04,232 
14,688,581 
26,813,199 
41.501,778 
7,132.453 
2:,.  143 
315.330 
1,055,704 
529,976 
243,707 
2,030,807 
976,654 
163,691 
180,525 
171,648 
476,925 
213,690 
369.639 
1,600.829 
85,939 
85,852 
1.127,518 
17.554 
3,430.979 
1,113.680 
972.857 
3.861 
874,040 
328,803 
1,552,427 
38,976 
150,759 
147,798 


2,484,810 
649,283 
2,979.809 
132.738 
1,074,859 
937,297N  7,392,168 
3,195,167  19,773,336 
4,593,055  31,183,312 


908,669 

151,380 
74,459 


6,103,109 

1,206,823 

863,384 


3,992,043 
2,906,003 

362,717 
2,606,989 
1,113,127 

288,797 
7.160,416 

399,65» 

4,569,36(> 

7,748,842 

1,971,818 

21,699,941 

2,692,483 
532,577 
419,480 
3:6,980 
2,195,582 
129,207 
117.1  46 
44,500,731 
636,681 
336,663 
2,748,113 
14,688,428 
^0,063,546 
34,751,974 
6,902,235 
25,295 
242,109 
916,771 
411,846 
212,667 
1,748,772 
970,943 
130,531 
151,333 
181,773 
451,065 
210,363 
459,364 
1,869,798 
76,07-2 
52,860 
1,038,997 
19,3sO 
3,131,842 
1,249,142 
770,83S 
3,114 
600,678 
322,641 
l,653,'20a 
60,64-t 
157,865 
112,694. 


2,385,307 

571,469 

2,724,702 

116,068 

927,836 

6,783,197 

19,460,901 

30,837,153 

5,487,593 

1,111,189 
577,399 
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Late*t  Bamtntt  Beporltd, 


WttkorMo 


Boa  tk  Carolina..  I  Aatfutt 

BoathAMor.Cu.  July 

Mpar.UB.AOoL   Jalj- 

Btoteo  III.  R.  T.  Juir 

BtoojCLACMt. .  Jiilr 

Bonuult BnQcb.  Au.uat.... 

Ljkea*  Valley  Aiitruat. ... 

Toi'lbo'h  (Jo's  Auxuat 

Toua*  Poclno.  4tbwktep. 
tta.8.ValA!(.W  Auxiut.... 
Tola  Ohio  Cent«  4tbwk8ep 
TbL  F.  «  Wool..  34wkitep(. 
ToLB(.L..*K.C.  ItbwkBep. 

motor*  Del....  July 

IhdonPaeUe—  i 

Or.B.L.  A  D.  K  !  Jnly 

Or.B7.AM.Co  JalT 

U.roe.O.AU.Julf 

M.Jo.A04.Iiil.  4ch»kBep 

AUotberlloe*.  July 

ToLL'.PSj*.  Jijlj 

0«oi.Br.A  UL.  JuIr 

Moalano  Un..  July 

IiOOT.TopLA&.JuIr 

lUa.ALABar.  July 

Oi'nd  total/ Jalj 

TermoDt  VaUej  Jiiue 

Watiaoh 4Uiwk8ap. 

Wab.Ckao.  A  W.  kngat.... 

WMtXorotgr AoxiMt.... 

W.T.OM.A  nna  Aoxuat. . . . 

WMtTa-APttU.  Juir 

Woot.  Karrlaad.  Aamiot  — 
WoocV.Y.APa  JdwkSept 
WkeoL  A  L.  Erir  Itbwk  Sep. 

WU.Ckad.ACon.  inlr  

WO.  OoL  A  Aof.  Jal7.....H- 


1893. 


1392. 


S 
8A.400 

8.601 

147.149 

11.062 

8rt.09< 

09.792 

1&S.88« 

2H.75J 

4.244 

62.439 

35.531 

44,972 

51,613 

480.141 

381.300 

387.7591 

20.548! 

UIO4.308 

3.734,330 

60.316 

6S4MSI 

8.875 

3.9M 

3.838.874 


• 
93,i07 

8,382 

155,40A 

14.028 

1US.&99 

99.833 

203.43: 

213.768 

4,4.^3 

59,i2i 

35.333 

63.905 

54.630 

609.301 

383.465 

490.U72 

31.410 

1.964.124 

3,6<5.S»8 

9IJS3 

83.6061 

3^8 

3.4891 

3,750.150 


Jan.  1  10  Latest  Date. 


1893. 


1892. 


899.2I1 
7.48 1 1 

232.0601 
84.0361 
37.3391 

130.617, 
68.40n| 
43.9111 

•7.810' 


458,484' 
7,803 

266,066. 
01.268: 
30,143 

134,539 

8O.5O0i 

43.784 

3.853 

47.706 


« 

880.79i 

11.719 

60.323 

614,543 

28.2'Jl 

848.N19 

686.812 

1..^35.6.^1 

4,d74.S.->7 

31.4U» 

I,4S0.8t» 

69e,U72 

1.633.  iT:* 

325,914 

3.991.034 

2.343,940 

3.209.8MJ 

894.2 1 U 

13.503.280 

31,173.a««^SMn.874 

589.610       696.216 

480.238        636.271 

13,304  20.i3A 

23,«70  ii.lHl 

23,022.644  13,TiS.m 

88.64>t  ss.Jtfl 

10,2OL,51'4  10,418.931 

6;<.56r         44,8(i«> 

1,196,180     1,180.27.1 

786,732,       721.461 

S3«.05<        176.0X1 

805.942        e90.8bU 

S.eil,3l«,  2.474,l>41 

1.15T.«6i     1.074,-il2 

I4.1S6  I6.>l(-' 

374.350'      460.407 


• 

832.306 

14.1U2 

63.776 

603.37fr{ 

25.902 

828,700 

709.086 

1.537,786! 

4.786.072 

33.111 

1,463.874 

a90,«6e 

1,331,196 

335.060 

3,679,657 

3,136,810 

3.138,649 

864.734 

1 1,S39.3>9 


•  lBelD«loo  CoL  Mid.  laian  sad  1893  torwoakaad  jau  to  datp 

•  Ineludoo  Mllwaukoo  A  WortlMta  for  aO  portodo. 

i  Inrlndco  Wla  cvnttal  to  8eptfbor  M  laotwlTe  for  both  yoam. 

u  ncuToo  oorer  only  tkat  part  ol  nilWao  la  nam  U4  Boaia  Uarollna 
k  ■aialao  clroa  aro  on  wimIo  JaefeaoinrlUo  Soothaaotara  Brotem 
•  «ka  HartliiioC  tha  LoAUk  Vallar  aad  IiaU<h  A  WUkaoOarre  ili- 
lalalaolodadlDl893.  tflaolndaaaaraUs*  (roa  ferrtoa.  ele.. 


■at  CtTiA  MMratot;.  :  Xoxlaan  flatreaer.  *  ToL  OoL  A  Oin.  InoliMtxl 
Mr  tta  vaok  oad  slnee  Jan.  1  In  t>oth  reara.  /laolodMonlr  baif  of 
Uboo  la  wklett  Union  Paeiflo  baa  a  haU  Interoot. 


LatBBt  Orwa  BmralBcs  hj  Weeks.— TIm  latcat  we«klv 
wniuiK*  in  the  foregoing  table  Are  leparatelj  cammed  ap  a.s 
foUowk: 

Oar  pt«Uminar7  Btateinent  of  eamingi  for  the  fourth  w<'>'k 
o(Sept>mber  ooTenSSroedaandaiiowaAloM  of  0-T>i  percent. 


4M  ■*•(*  0/  Srpltmbrr. 

1693. 

1893. 

* 

Imertam. 

• 

Dttnat*. 

• 

• 

Bait.  A  Ohio  Boatbweit. 

64,213 

76,945 

12,733 

mUMlo  Booh.  A  niub'K. 

93.507 

8;.18J 

6J34 

Oaaadlaa  Faetfle 

60A,00a 

590,000 

U,00v 

Chaaapoaka  AUhio 

•JTO.TJt 

UtJ99 



17.W4 

CMeafloA  Baat.  Illlaoia. 

103,431 

3H'il 

CUaam  miw.  A  SI.  PaaL 
D«arar  A  Bio  Oraode  . . . 

1 

1 .039,417 
249.300 

" 

ll.o-..) 

BTaaar.  A  Trrrc  Haole. 

34.885 

8.7«e 

484.384 

11,4M 

lalom'l  A  Ul.  Nortta'n ... 

IMUHN 

43.7u.< 

Iowa  Oenlntl 

ii.'ii: 

44,178 

•••••••. 

ZOil 

Kanavna  A  Mlctalran.... 

8.531 

9.634 

1,101 

Kaa.C.  ntu  Aiialf 

6.7«a 

3.070 

4,«7.< 

Kaa.Ctt7  Bakurtiaa  Bait. 

6,015 

5.47- 

Tae 

LakaBMAWeolwo..... 
Laelar. CVaMV.  ABc L. . 

87.982 

44.»«! 

109,349 

52.807 

81.367 
7.841 

LaalROle  A  MaahTllle  . 
laeli,  m.  Albaar  a  Cble. 

478..- 
110.' 

13^674 

131,930 

Mexloaa  Central 

17-, ■ 

i  i 

83.HA3 

M exiran  Hatlonal 

1U5.17K 

130,93« 

81,760 

Mo.  Kanaaa  A  T«zaa 

332,654 

3W.566 

iu,o«8 

Mo.  Pa<iae  A  Irva Mt. . . . 

606,000 

9l4.00e 

858,000 

X.  T.  Onlatto  *  Waotom 
Borfolk  A  Waatora. 

107,8'<0 

96.8  tt 

11388 

173.839 

301.O58 

31.219 

PaofUkliae.A  Braaar... 

I9.597 

2».n|0 

, 

5.(13 

Plttahanc  AWaitem 

at.  Jaaepfc  A  Od.  tilaad.. 

77.826 
3'>.M8 

53.8»2 
3I.«10 

181334 
........ 

'io^^i'i 

ac  Loato  eoathwaatem.. 

Il8.i0(» 

139,40>> 



31,2uO 

V^saaA  PaelOe 

Toledo  A  Ohio  central .. . 

211.7.32 

213.76^ 

2,0  Itt 

63.439 

39.(31 

3317 

Ttlm»o  61.  L.  A  Kaa.Otr. 

49.972 

63,90.^ 

13.933 

Wakaah 

S9W.3I3 

458,484 

59,271 

WhetHac  A  Laha  Brla . . 

42,911 
6.289.940 

42,784 
64r70,738 

137 

SMbI  |33  caadai 

109,683 

787,481 

681,768 

•  Week  endlos  BtpUml 

MT3a 

For  the  ifaird  woek 

of  Septem 

Mrotir  fin 

al  lUtemf 

snt  covera 

7S  roads,  aod  sbowa  10 

■87  per  o« 

ntloaaint 

JMAggreg 

ate. 

M  WMk  «r  afp*embrr. 

18M. 

• 

i»e& 

Intrtau. 

iDaerMU*. 

• 

8 

8 

tprllMf  rap'd  1 56  rdat 

6,4S*J31 

7,850,995 

86.895 

919,289 

mat  CMC  Bap.  A  5ortta. 

108.007 

90,339 

3,783 

.... .... 

OiaapB  A  Oraad  Tmnk) 

140.208 

71,3»4 

68313 

KKO.  A  Tax.  Pa&s  ru» 

123,669 

149,704 

26,035 

$M«A  Akroa  A  Calnmb. 

16.787 

33.483 

6,M3 

^^naM  BiTor 

1.791 

3J)46 

2.1.5-. 

Dat.  Or.  Baraa  A  Mllw.t 

344M3 

88,391 

4,721 

fjSiSSio' uui"*  ■  "■ 

94.734 

189,341 

84,6 1'> 

39.342 

33,506 

6,693 

HMMeiaA  r»ariaaion . . . 
MMtkaii  >aBway 

17.906 
60,119 

28.304 
48,300 

ii3Y9 

10.386 

31,.M5 

31.190 

1,365 

JllltkW4  A  WartMB..... 

77,»3» 

66,HH 

22,124 

»t.L.AiuAT.aT!!r,... 

30.810 

34,930 

4.120 

iMMtaPaonaAliiy*:. 

35.531 

85JXi 

"    808 

WaatanB.T.AKaa... 

68.400 

80.500 

12.10'1 

tutuainm^ 

7335.798 

8,181,344 

171,517 

1,020,063 

gel  «iwaan  OPT  ».«.> 

848,344 

•  We*  «a«i*8  Bagtaakw  i«ii  t  Weak  imiiag  9evt«(ib«T  89, 


For  the  month  of  September  49  roads  (all  that  have  furnished 
statements  as  yet  show  aggregate  results  as  foUovrs: 


MoHik  of  September. 


•  S 

OroaaeanilDn  (49  roads)  30.388,707  33.871,765 


1893. 


•   1893.       Deereate.     Per  Cent. 


9 
3. 383.05  S 


10-57 


It  will  be  seen  there  is  a  loes  in  the  amount  of  $3,583,05S^ 
or  10'5T  per  cent. 

Net  Ekriiiiigs  Monthly  to  Latest  Dates.— The  table  fcf^- 
lowing  shows  the  nt-t  earnings  reported  this  week.  A  fnll 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
ednnins.  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chboxicle  of  September  ^.  The  next  will  appear  in 
the  issue  of  October  21, 


.— OroM  forniHO*.— > 

1893.  1892. 

Xootfa.                                •  8 

At.  T.  A  8.  ft bAos.  3,017,257  3.631.747 

Jan.  1  to  Aair.  31..  .35.514.263  34.876.606 

July  1  to  Auir.  31...  6,023.590  6,888,076 

BtJ..A8anPr.8Ta.bAa«.      646,613  903,301 

Jan.  1  to  AUK.  31  ...   5,69I,8<}1>  5,627,718 

July  1  to  AOK.  31...    1.363,964  1,653,118 

TOUl  •TUtrm  ...kAuc  3,603.872  4..324,048 
Jan.  1  10  AUK.  31...  .31.208,122  3O..304.324 

July  1  tu  Auic.  31....   7,391,544  8,542,091 

ARanimoDd»...Jalr          3.373  3..'S53 

Jan.  1  to  July  31 12.737  12,900 

BaC  B.  A  PttU.b.  An*.      310,436  246,621 

Jan.  1  to  Aos.  Si....  3.2d3.'J37  2.u6e,'<3-.: 

July  1  to  Aug.  31....      627,766  583,828 

Chl«.Bar.  AXor...bAUK.       I6J,306  230.465 

Jan.  I  10  Aui{.  31....   1,521,414  1,352,889 

Ourent  UlTor Anc-         11,169  ?0,7tiJ 

Jan.  1  (o  Auk.  31....       10«.9(9  133.203 

Jnly  1  to  AU«.  31....         20,738  40,370 

Oaa.  A  K.  (lraaOB.b.AU(.      484,2(8  945.408 

Jan.  1  to  Aux.  31....   5,271,373  3.9^8,512 

Jaly  1  to  AOK.  31  ...      983.139  1,715,034 

■Ifia  Jollet  A  l!.a...July        03.838  eu.3»9 

Jan.  1  to  July  Si....      .%23,917  467,413 

Braaa.  A  Torre  11.  -Bept.      Kn.ooo  118,797 

Jnly  1  (o8«p(.30....      387.719  376.177 

Kaa.C  Clln.  A  Spr. .  An(.        26.838  39.638 

Jan.  1  to  Aux.31.  ..       225.741  308,675 

July  1  taAa«.  31....         4S.134  52.297 

Kao.C.  Pt.R.AM..aAu«.      312.734  438.174 

Jan.  1  to  Auk.  31   ...   3,101317  3,197.173 

Jnly  1  t-i  Auk.  31....      663,251  7-)7,170 

LaalfT.  Ev.  A  Ht.I.aSept.       139,000  171.587 

ioly  1  to8epi.30....       402.734  4(8,32i 

A  Xaahr.b.Auc.  1,523.6)3  1,917373 

.13.V<9.'>)4  13.9Jti,6JI 


yet  Earninfft.— 


1893. 

« 

1.016,015 

7.331,(97 

1.^94.465 

217.091 

1,812.304 

4U8.2L3 

1.233,017 

O.ias.MOl 

2.31)2,07^ 

934 

4,318 

8  7,333 

700.056 

103.891 

68,088 

515.134 

908 

20.933 

1.933 

1.33.3<iO 

2.0(1,19J 

2tf<i.2  73 

11,030 

110,216 

90,00 1) 

207,409 

8,892 

7i(,293 

12,010 

*3,768 

638,192 

107,418 

61,376 

l.'>8,811 

5J0.733 

4.37. Ml  I 

1.067. 5t.>8 

201. 790 

1,70.',477 

127.6-*  I 


8,8J6,1U4  ll,U4l.ll4 
174.313  48.373 


Jaa  1  '.4  Auk.  31..         . 

July  1  toAu«.  31....   3,210.8(5  3,732,llti 

IUr1«an  Central. . . .  4D(.      689,608  630. 1 47 

Jan.  1  to  Auk.  31....  3,279,U>1  S.OiO.ulJ 

Maxlcan  National  .  Auk.  319.029  4t(.7i)l 
,     Jan   1  to  Any.  31...   2.85-2.937 

HlaB.Aet.  Loata.a.Aotc.  130.818 

Jan.  1  to  Aair.Sl....  1.130.531  1.259.908  3.'.7,a2( 

Joly  1  toAn(.  31....  370.843  85-2,696  91,713 

Barfolk  A  Soolhera  Au(.  -29,334  31,411  9,063 

Jan.  1  to  Anx.  31....  298,0i3  388.797  100,298 

PaertaUc<:.ABr..a8ept.  70.000  7J.062  37.323 

Jaly  1  to8epCSe....  308,619  316.296  108,0-J3 

PkOa.  A  Beadlur...Aar  1,?96.<.'47  "i.Otl.fHT  8.>l,3i>> 

Jaa.  1  to  AUK.  31....  1 4.688,38 1  1  (.»8-t,(2-l  5.421.484 

Dec  1  to  Aug.  3l....I«.8o8.'Jl'<  m.3!);'.'»J<>  n.f.M.'i.i? 

OaalAlronCo A' 

Jan.  1  to  Auk-  3i 
Dec.  1  to  Auk  31  .        . 

Total  i><>lb  <V>..     Aiiu-.   3..'>9^4.^2    3,9.i3.tM(  UUJ,3.*9 

Jan.  1  to  AUK.  .11    .41.3'M.778  34.7.M.W74  5.193.216 

Deo.  1  to  ABK.  31   .411.93 ,'.192  38.334.882  6,293.088 

ae«k'aPaeia<-Cu.bAue.   4.017,808    4..303.O53  1.481.493 

Jan.  1  to  AUK.  31 31,18  <,3(3  30,M7,15i  1U,446,7U5  10,50u,05'2 

Coal  L  A  UK.  AUK 53,000 

Jan.  1 10  AUK.  3 ( 535,000       _ 

■  Bat  saratain  ber«  Kiren  are  after  dediintInK  taxes. 

h  Bataaralnaa  bare  kItbb  are  t>efore  deduotlnK  taxea. 

*  Por  Seiitember  taxca  arc  lucluded  In  ttxed  ubaigua  ;  (or  tbe  months 
preoedlDK  In  up^ralloK  expenseii. 

I  After  de<lurtiaK  other  expendlturea  for  rqpalra,  replacementii  and 
gaaaial  expeaaea,  net  luoonui  apiilleshteto  Iniercoton  bonds  In  Auipiat 
waa 879,258. aKBlnat 8124.384  laatyear.and  (orelKbtuioatb*8594,iUl, 
acalnat  8713.782.  Mexican  dollara  are  treated  as  c<iulviilan(  lo  80 
•aata  United  btalea  money,  and  all  depreolatlou  beyuud  20  per  cent  Is 
ekarcad  in  tbe  above  itemt. 

iBtereat  Chfuvea  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
atao  report  charges  for  latereet,  Ac.,  with  tbe  sorptus  or  deficit 
Bbore  or  below  those  charges. 

^Jnltr't,  rentatt,  rfc,—  ^Bal.  of  Xel  Sarn*,'-^ 


1892. 
$ 

1.194.374 

7.192.391 

3,2U»,907 

387.94» 

2,007,628 

67l,76» 

1.581,323 

9.200,017 

2,881,675 

1,093 

4,349 

90.935 

698,201V 

1(!8,2(3 

106,757 

430,337 

10,074 

54,33S 

20,136 

431,461 

2,460,035 

751.833 

10,95a 

129,-295 

69.703 

213,64!> 

9,.19l 

62,05» 

12,973 

123,170 

70I.864 

187,655 

63,411 

140,131 

H90,82l 

4,7.->d,-A»5 

1,327,123 

240,737 

1,790.625 

•  177,835 

I970.42r 

Sl,990 

463,848 

129,032: 

9,0S> 

105378 

3}.26» 

100,674 

933.732 

6.39(..Vi3 

7.1 ''0.754 

11!) 

.  >4 

:.'i2 

1,10J,17C 

e.48J,ooo 

7,339,687 
1.852,086 


Mtadt. 
Atah.  T.  A  8.  Peeya.ADC 

Jnly  1  to  Aug.  31 

Bt.  I,.  A8.  F.  Sya.Aag. 

Jnly  1  to  Aug.  31.... 
Total  aystem Ang, 

July  1  to  Aug,  31.... 
OBiraat  Klror Aug. 

Jnly  1  to  Aug.  31.... 
BraniT.  A  Tcrre  H..8eiit, 

July  1  toHept.30.... 
Kaa.  C.  Clio.  A  Apr.  AiiK. 

Jnly  1  to  AUK.  31.... 
Kan.C.  Ft.  8.  A  M.Aug. 

July  1  to  Auk.  31.... 


1893.  189-2. 

•  8 

•43,000       919.000 
1,884,000    1338.000 
285,000 
970,000 
1.8-27,000 
3,454,000 
6.092 
13,384 
30,330 
81,350 

13,638 

-27,376 

HO.OOO 

178,945 


1893.  1892, 

8  8 

tl49,0t5  1332,374 

1 160,(63  1521,907 

273,000  clcf.67.998  112,949 

950300ael.  101,787  121,768 

1,194,000         181,017  1405,323 

2,388,000        t58,678  1643,675 

6,682     dK(.5,784  8,382 

13,381  dcMl.431  6,752 

21,746    ."^9,750  47,967 

64,809   1-20,119  148,840 

13,638     dcf.5,346  dof.4,047 

27.376  der.l3,26e  dof.14,703 

07,61(1  cleM6.232  Z5.''5i 

196,558  aef.71,227  HW 
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—Inler't,  rentals,  ile.~,  r-Bal.  of  Ket  Earns.— 


Roads. 
XiOulBT.  Et.  &  St.  L.Sept. 

July  1  to  Sept.  30.... 
Feoria  Deo.  &  Ev.  ..Sept. 

July  1  to  Sept.  80.... 
Tenn.  Coal,  I.  &  RR.A.ug. 

Jan.  1  to  Aug.  31 


t  Alter  adding  miscellaneous  income. 


1893. 
S 
47,043 
141,130 

1892. 
S 

41,158 
123,159 

1893. 

15333 
15,484 

1892. 

22,255 
16,972 

25,508 
76,525 

24.979 
75,108 

12,317 
31,480 

10,290 
•J5,566 

60,300 
482,400 

def.4,700 
62,600 

ANNUAL   REPORTS. 


St.  Loafs  Soathwestern  Railway. 

CFor  the  year  ending  June  SO,  1893,  J 

The  report  of  President  S.  W.  Fordyce  for  the  year  ending 
June  80tn,  1893,  is  quite  full,  and  gives  much  detailed  infor- 
mation concerciDglhis  road,  popularly  known  as  the  "  Cotton 
Belt "  route.  The  report  says  that  the  gross  earnings  for  the 
year  ended  June  30th,  1893,  were  the  largest  in  the  history  of 
the  road,  having  exceeded  $5,000,000  for  the  first  time.  The 
increase  over  the  previous  year  is  remarkable  in  the  following 
particulars  :  The  total  increase  in  freight  earnings  during  the 
fiscal  year  was  $436,353  or -isas  per  cent.  The  freight  earn- 
ings for  the  first  and  second  six-months  periods  of  the  fiscal 
year,  stated  separately,  are  as  follows  :  First  six  months  ended 
Dec.  31st,  1893,  $3,068,405,  increase,  $20,017;  second  six 
months  ended  June  30th,  1898,  $1,919,914,  increase,  $416,335 
or  ■3'769  per  cent.  • 

During  the  first  six  months  the  shipments  of  cotton  (high- 
class  freight)  decreased  115,550  bales,  which  will  account  in  a 
measure  for  the  small  increase  in  freight  earnings  for 
that  period.  This  decrease  in  cotton  shipments  was  due  in 
part  to  the  almost  complete  failure  of  the  cotton  crop  in 
Arkansas.  "The^arge  increase  in  freight  earnings  during 
the  last  six  months  is  accounted  for  by  a  general  increase  in 
tonnage  of  all  commodities,  with  the  exception  of  a  few  of 
minor  importance.  For  the  fiscal  year  the  largest  notable  in- 
creases are  the  following  :  Lumber,  157,197  tons  ;  grain,  46,717 
tons  ;  commercial  (^oal,  10,891  tons,  all  of  which  are  properly 
termed  low-class  freight.  These  conditions,  viz.,  the  large  de- 
crease in  shipments  of  cotton,  a  '  high-class '  freight,  and 
the  increase  in  shipments  of  lumber,  grain  and  commercial 
coal,  'low-class'  Ireight,  were  important  factors  in  reducing 
the  average  revenue  per  ton  per  mile  for  the  year  ended  June 
80th,  1898,  viz.,  $0-0121  as  compared  with  $0-0131  for  the  prev- 
ious year."  The  total  increase  in  passenger  earnings  for  the 
fiscal  year  was  $25,487  or  -0298  per  cent.  The  expenditures 
for  betterments,  included  in  the  operating  expenses,  during 
the  fiscal  year  ended  June  30th,  1893,  were  $  182,665  and  dur- 
ing the  previous  year,  $  139,366  an  increase  of  $  53,398.  There 
was  an  increase  in  net  earnings  from  operation  of  $  22,079  or 
•0373  per  cent. 

The  freight  earnings  since  July  have  been  reduced  by  the 
depression  in  business,  especially  the  freights  in  lumber  and 
timber  products,  butthe  President  remarks  that  "the  crops  of 
corn  and  cotton  in  Arkansas  are  good,  and  much  heavier  than 
last  year,  1893,  while  in  Southeastern  Missouri  and  North- 
western Louisiana  they  are  equally  as  good,  if  not  better  than 
in  1892.  In  Texas,  where  a  good  crop  was  made  in  1893,  it  is 
now  estimated  that  an  equally  good  crop  of  corn  and  cotton 
will  be  harvested,  while  the  wheat  and  oat  crops  are  consid- 
erably in  excess  of  last  season.  In  those  portions  of  the  sev- 
eral States  traversed  by  these  companies'  lines,  a  very  marked 
improvement  is  noticeable  in  the  establishment  of  new  in- 
dustries, increase  in  population,  and  a  largely  increased 
acreage  under  cultivation,  especially  in  Texas.  It  is  there- 
foi*  confidently  expected  that  as  soon  as  financial  confidence 
is  restored,  the  earnings  of  these  companies  will  gradually 
and  permanently  increase." 

The  operations,  earnings,  charges,  etc.,  of  the  combined 
system,  cotnpUed  for  the  Chronicle,  have  been  as  follows  : 


OPEBATIONS  AKD  FISCAI.  BESCLTS. 


Uiles  operated 

Operahons— 

Passengers  carried 

Passengers  carried  one  mile... 
Bate  per  passeuger  per  mile... 

Freight,  tons,  carried 

Freight,  tons,  carried  one  mile 
Rate  perton  per  mile" 

Earnings— 
Passenger 

C-     Freight* 
..Mail,  express  &  miscellaneous 

Total 

■Expenses^— 

Tiansportation 

Motive  power 

Maintenance  of  oars 

Maintenance  ot  way 

^  General 


1890-91. 
1,222 

866,434 
34,193,120 
2'98  cts. 
1,262,978 
251,647,375 
1-31  cts. 
$ 
856.146 
3,290,722 
176,788 


1891-92. 
1,222 

833,293 
33,131,148 

2-58  cts. 
1,302,580 
270,433,088 
1-31  cts. 

s 

854,039 

3,551,967 

230,455 


1892-93. 
1,223 

842,493 

35,019,502 

2-51  cts. 

1,506,696 

329,183,200 

1-21  cts. 

879,526 

3,988,320 

248,234 


4,323,656       4,636,462       5,116,080 


1,458,297 
1,053,836 

293,541 
1,927,459 

116,621 


Total 4,849,654 

Net  earnings def.525,998 


1,292,893 
918,388 
261,555 

1,131,243 
220,215 

3,824,294 
812,168 


1,492,556 
1,042,333 

346,663 
1,140,856 

259,425 


4,281,833 
,  834,247 


*  Company's  freight  not  included, 
t  In  the  operating  expenses  are  included  In  1890-91,  $1,089,160  lor 
betterments,  in  1891-2  *  129,267,  in  1892-3  *182,665.  '  ^  '       '  ' 


mCOlIE  ACC017KT. 

Reeeipta-                                                               1891-2.  1892-3. 

Net  earnings $812,168  $834,247 

Otberinoome 125,100  60,136 

Total $937,268  $903,383 

Dednct  — 

Taxes 107,326  109,650 

IntereHt  on  Ist  mortgage  bonds sno.ooi  800,000 

Other  items 10,243  40,117 

Total $917,574       $949,767 

Balance sur.  19,694     def. 46,384 

CONDENSED  BA.LANCB  SHEET  (ENTIBE  SrsTEH)  JDNB  30. 

AsseU-  1892.  1893. 

Coat  of  road  and  equipment $65,075,680       $65,335,993 

Construction  accounts 20,722  21,531 

Real  estate 27,327  27,328 

Investments  in  bonds 26,500  26,500 

Advances  to  sundry  agents 25.502  37,165 

Cash 148,782  90,002 

Sundry  accounts  collectible 187,38s  157,118 

Supplies  and  materiiil  on  hand 232,352  221,236 

IstM.  bondsSt.  L.  So  KyCo.  in  treas.  (par)  500,000  50l).000 

Miscellaneous 303,372  5,436 

Total $66,545,627  $66,422,309 

Liabilities— 

Preferred  stock  ..  $20,000,000  $20,000,000 

Common  stock 16.509,000  1K,509,000 

Bonds  (see  Sdpplemknt) 28,000,000  28,000,000 

Equipment  trust  notes  (not  due) 521,683  714,340 

Interest  on  bonds— due  and  accrued 155,233  156,613 

Sundry  accounts  payable.. 770,<i23  846,536 

Miscellaneous  accounts 17,491  

Balance  to  credit  of  Income  June  30 572,190  195,819 

Total $66,545,627       $66,422,309 

Iowa  Central  Railway. 

CFor  the  year  ending  June  80,  1893.^ 
The  General  Manager  makes  the  annual  report  for  this 
company.  He  remarks  that  the  surplus  of  §130,630  above 
fixed  charges  was  applied  as  follows:  Construction,  $54,024; 
income  account,  $76,606;  increase  in  gross  earnings  $54,345,  or 
38  p.  c;  increase  in  operating  expenses  $16,2(57,  or  1'3 
p.  c,  and  in  net  earnings  $38,078,  or  7  p.  c.  "  While  freight 
earnings  show  an  increase  of  $59,900,  or  4  per  cent,  the  in- 
crease in  tonnage  was  132,163  tons,  or  9'9  per  cent,  and  the 
increase  in  ton  mileage  was  33,036,633,  or  15'7  per  cent.  The 
disproportionate  increase  in  tonnage  to  earnings  can  largely 
be  explained  by  the  fact  that  crops  were  materially  below 
previous  years  and  the  deficiency  in  earnings  resulting  there- 
from was  made  up  by  a  larger  movement  of  coal  and  low 
class  freight.  This  is  shown  in  the  decreased  rate  per  ton  per 
mile,  which  was  -01031  in  1893  and  -00911  in  1893,  a  decrease 
of  -0011.  Had  the  rate  of  1893  been  maintained,  the  earnings 
of  the  road  would  have  shown  an  increase  of  $186,458  95,  all 
of  which  would  have  gone  to  net  earnings.  As  the  principal 
increase  in  business  of  the  company  will  come  from  coal  and 
low-class  freight,  we  may  expect  a  decrease  in  earnings  per 
ton  per  mile,  but  this  decrease  for  the  past  year  was  excep- 
tionally large,  due  to  the  conditions."  *  *  "The  total  soft  coal 
tonnage  of  the  road  for  1893  was  765,811  tons,  an  increase  of 
158,566  tons,  or  26  per  cent.  Of  this,  653,439  tons  were  mined 
on  the  line  of  this  road,  which  is  an  increase  of  161,764  tons, 
or  88  per  cent  over  the  previous  year.  On  this  traffic  largely 
depends  the  future  growth  of  the  business  of  the  road,  and 
special  attention  has  been  given  it,  with  encouraging  results. 
New  mines  have  been  opened  and  old  mines  improved  and 
enlarged  so  that  the  producing  capacity  of  the  line  shows  a 
very  material  increase  over  last  year,  and  the  conditions  are 
such  to-day  that  we  look  for  a  steady  growth  in  production  as 
demand  requires." 

Statistics  of  earnings,  expenses,  charges,  &c.,  have  been 
compUed  for  the  Chronicle  as  follows: 

OPEKATIONS  AND  FISCAL  BBSOLTS. 

1889-90.  1890-91.  1891-92.  1892-3. 

Aver,  miles  operated  504  493  498  498 

Opera  (ions- 
Pass,  carried  (No.)..  373,698  467,778  603,006  572,586 
•  do  do  1  mile  9,166,794  11,445,185  13,043,965  13,072,591 
Ratep.pass.  p.  mile.  2-52  cts.  2-53  cts.  257  cts  2-53  cts. 
F'ghi  (tons)  carried.  1,042,195  1,131,239  1,233,406  1,355,569 
Fr'Ktons)  c'r'd  1  m.l26,491,926  137,277,205  145,404,106  169,700,739 
Rate  p.  ton  per  mile  1-03  cts.  0-99  cts.  1-02  cts.  0-91  cts. 

Earnings—  $  $  $  $ 

Passengers 235,573  293,246  340,196  336,329 

Freight 1,302,740  1,354,636  1,486,285  1,546,186 

Mail,  express,  &c....  50,649  51,860  61,779  60,049 

Total 1,588,962      1,699.742       1,888,260      1,942,561 

Op-ratlngex.&taxes     1,219,554      1,288,855      1,412,770      1,433,559 

Net  earnings 369,408         410,887         475,490         809,005 

Perot,  ex.  to  earn' gs  76-75  75-82  74-81  73-79 

INCOME  Accotmr. 

1889-90.  1890-91.  1891-92.  1892-93. 

Receipts-                                   9  $  $  $ 

Net  earnings. 369,408  410,887  476,490  609,005 

Rentals 18,875  16,100  14,270  14,312 

Total 385,283  426,987  489,760  523,317 

Disbursements — 

Interest  on  bonds 294,959  295,800  308,692  316,100 

Other  interest 6,622  17,880  22,731  24,025 

Rentals 89,086  52,622  80,760  50,610 

Miscellaneous 39,107  17,348  58,975 

l)iv.  on  pref.  (1  p.  e.) 55,364        

Total 360,667       405,309       454,895       446,710 

Burplua 24,616         21,678         34,865         76,607 


OcroBBR  7,  1898.] 


THE    CHROJ^ICLE. 


593 


COHDKSSKD  BALAXCB  SHBST  jmfB  30. 

1891.  1892.  1893. 

A-tl*-                                                       •  S  $ 

Cott  of  road  ud  eqalpmcDt 19,761,200  20,242.708  20,600,5^6 

SappUMOObADd./. 163,684  U4.S7A  148.122 

CMionhaad       6«>.480  112.411  73.627 

Soadrr  aefoanli  eolleellhle 97,530  I03,.<<71  138,144 

Leuedromu((VN.k 129.123  lll.Mi          

Bal.  of  bonds  A  uook  wathoriied S.yr.Vit?  5,969,820 

Mlioellaoeotu. 3,496  6,222  4,203 

Toul 30.338.513  26.703,136  26.934,496 

LuibdUirt— 

BaUniMMo  iBcome  aeeonnt 2.V520  60.38V  136,991 

CkplMl  ttoek  and  (Ctlp 13.479,503  13,750,6M5  13.7.^4.tl2B 

BoBda  Md  imrip 5,916.956  6.324.n77  6.3^^..^5t 

iBMTMt  doe  aad  s(«nMd «.,»         70,612  66,766  4l>,owi 

■ndrr  Moooato  parable 1SO,»40  1M.0S7  aoi.soj 

BOUp^Tablr. 4M,700  S8»,500  470,635 

Tazca  aecrned.  not  doe 30,000  37,780  2».168 

naasp.  cert,  to  M  redMmrd 18.382  18.669  808 

Balance  of  bonds  and  slock  to 

eredlt  of  Beorf .  CommlUM. 5.975.337  5.969,820 

Total 30,338,513    36.703,136    26,934,496 

TolMo  *  Okio  C«atnl  Railway. 
^For  the  year  tmd^  June  80,  1803.^ 

The  report  of  Mr,  StereDMB  Borke.  President,  staiea  that 
it  includes  the  e«minn  and  expeiiMs  of  the  Weatem 
DiTision.  formerly  the  'u>ledo  Columbtta  ft  Cincinnati  Rail- 
way Company,  from  November  1,  1893.  to  the  end  of  t  le 
flacal  year,  June  80,  1803.  Th«  company's  line  of  railwayand 
equipment  baTe  bean  maintained,  added  to  and  iaiproved  in 
the  pact  year.  The  construction  uf  the  Kanawha  A  Michigan 
Itailway'baa  been  completed  and  a  connectioo  made  with  the 
Cheaapeake  &  Ohio  Railway  at  the  mouth  of  the  Oauley 
RiTer,  giving  a  direct  connection  with  the  aca-board  and  ail 
pointa  in  the  Eaat. 

,Ai"  On  the  lit  of  November,  1809,  year  ooaipaay  completed 
the  purchaw  of  the  Toledu  Coliunbaa  A:  Cinctanati  Railway, 
beinK  a  line  of  railway  extending  from  Toledo  to  Kiiti;eway, 
a  distance  of  about  eifchly  mile*,  and  now  oonstituting  a  part 
of  ycur  Wmtern  Uiviaion.  Early  laat  aprioK  the  extinsion  of 
this  line  to  Columbus  was  commenced,  and  with  thL-  excep- 
tion of  a  small  amount  of  ballasting,  hiM  been  completed  to 
Columbus,  a  distance  of  fifty  miles.  This  line  givn  your 
company  direct  connection  between  Columbus  and  Toledo, 
passing  through  Bowling  Oreen,  Findlay,  Kenton,  Harysville 
and  other  places,  and  when  connected,  as  it  aoon  will  be,  with 
Tonr  line  to  the  coal-fields  of  Ohio  and  Weat  Virginia,  will 
become  of  immense  im()ortance  in  reaching  Chicago  and  other 
Weatem  points.  Satisfactory  temporary  arrangements  for 
terminal  facilitiea  have  been  made  at  Columboa.  and  during 
the  current  year  your  company  will  have  completed  tia  own 
terminal*  at  Columbus,  together  with  the  few  uilea  of  road 
yet  to  be  conatrocted  to  complete  the  hne  to  ttie  coal  fielda 
and  to  the  East  and  South." 

The  increasing  business  of  the  Comoany  has  required  addi- 
tiona  to  be  made  to  iu  eqaipaieBt,  and  since  the  close  of  the 
flaeal  year  ten  new  locooociTaa  and  four  hundrad  and  fifty 
car*  have  been  added. 

The  results  for  four  years  are  shown  below,  compiled  for 
the  CiiBoincLa: 

1B8940.  189041.  1891-03.  '1802-98. 

MUe*  operated  Jaae  80...        885  335  835  3t)8 

Karufnff$                                    8  8  8  8 

Paaseacata 13S.1S6  184,044  187,815  212.741 

rntM^X. lJ68.88a  1,390.0I8  1.888,49«  1.651,079 

Mail;  express,  Ae. 84,736  77,758  85,025  99.8S>« 

ToUl  raralBsa. 1488.750    1.501,823    lJ)6l,33a    1.963.651 

Oper.  txpeaaee  and  taxes.    848,111    1,038.807    1,005.038    1.821.33.'> 

XataanHDCi. 545,689       468.015       506,806       642.316 

"  nooaa  Aocovar. 

1888-«a  180041.  18S1-0S,  n80S-08. 

Mtt€i&^h^                                         S  ft  A  ■ 

ll«tearala«s 543,680  468,015  508.S06  642,316 

OUerUieoma —      80.760  38.018  35,564  15,56'* 

ToUl 578499  501.083  531,870  657^84 

Duttut- 

lalaiasl  oa  beads tSO.000  150.000  150,000  190,000 

laWasI  aa  ear  traaU..^ .  81438  88478  81,236  40.371 

■•■tala 80J88  88418  84,267  854H5 

nvMeaas 83,885  187.946  394.488  827.136 

MISBsnansB«i 855  14,803  8,788  13410 

Total 804449       403,465       518,710     ~e06,702 

Ualaoee  rarplos 871,450         064M         18,151  51,182 

*  laaiadsa  IMado  Colambas  A  ClDelooatl  from  Novamber  1. 1893,  to 
Jna  80b  1898. 

BALAXCK  snaar  jcrk  30. 

1891.                1893.  1803. 

ilswte—                                                   8                       8  8 

Cast  ot  road  and  eqalpmeal 9.671,180       9.700.163  13.181.637 

■naaadasesaaU  receivable...       215.849         802419  416464 

javsalsiiala 3,008.000       3417,000  3.031,673 

•appM«-                            98439             87,997  101,411 

^''  rned 8440O  83,774  

^*                                   8,497               9.490  14.094 

cash  »..,...„   ...;>..„rdiv..*a.          78,453            81,aJ5 

Total  assets 13,158407  13470.153  167826,413 

UsMMMa— 

■la«fc.lliMaiia...^ 4449,000  4,8494C0  6,800,000 

MM,JMMred..„...^ 8,71)6400  3,70940U  3.708,000 

MMMa(ab«i«s 840O400  3400,000  44004<)0 

aSjnssJa ^  579445  431,3M  578,164 

Bins  aad  saaoaatt  sanAle 230,889  859438  804,8OI 

Jaterssl  eeapoas,  MvMeade,  As.  7H4»7  100,427 

taaoaaaesant 714484  732,834  790,031 

%!■  TuflMMMttm,,., 13,158407     liM^»,15d     16,436,413 


LoiUsTille  &  NashTllIe  Railroad. 
fFor  the  year  ending  June  30, 1S93.J 
The  annual  report  of  the  Board  of  Directors  (Mr.  August 
Belmont,  Chairman,  and  Mr.  M.  U.  Smith,  President)  will  be 
found  on  subsequent  pages  of  the  Chro.sicle  with  many 
valuable  tables.  Remarks  upon  the  report  are  also  given 
in  our  editorial  columns. 

The  statistics  for  four  years  have  been  fully  compiled  for 
the  Chbonicle  aa  below. 

■OAO  AXD   OPSaATIOXS. 
1889-90.  1890-91.  1891-92.  1892-93. 

Miles  aysnted*.     3,188  2,250  3,858  2,948 

lyi-ooottraa....  4S0  540  533  54S 

l-iutenaer  ears..  845  414  433  450 

FrelabTwrs  ...  15,710  17,047 »  ,„  ,,,  ,o„. 

Ko.ulway  equip.  373  415  {  18.131  19,036 

f 'ji<iiaW<wn  * 

Piu>«.aa(Tled..  .  5,193.630  5.276.618  6,136,650  6,317,777 

r&w.ear.l  mile  191,679,111  192.649,028  807,412.239  211,671,318 
Rate  per  pau. 

pi-r  mile. 2-42  ott.  2-45  cts.  2-44  oU.  2-42  ots. 

Kr-'iibt      (tout) 

'  irriol 9,571,866  9460,016  10,948,280  12,144480 

-.12.^0436,794  1393,687,268  1510,117,391  1595,174.06<K 
H .                   ton 
l><rmUe 0-984  oL  0-970  ot  0-933  ot.  0-939  et. 

.  'Averace. 

BAaXIKOS  AKT)  KXrBXSBS. 

1889-90.  1890-91.  1891-92.  1893-93. 

F.amtMQifrum—           8  8  8  8 

Kr<-iKbl. 12.845.951  13.118,965  14,604,360  15,450,16 » 

I*;<*<«a«an. 4.7U4,76W  4.800,6««8  5.137,017  5,813433 

Mall*. 432,770  431,026  507,136  584.134 

Kxpreaa 4U6.294  427.4-i5  455.627  467.764 

Mlx'-ellaaaona 466.2il  447,635  531,681  698,053 

Total  gfSSSaama..   18446,004  19.S30.7'29  31,335,732  32,403.639 

oi>t^m»t  etpeiua— 

TrantpettatlOB....     4458.784  4,752,901  5.176,354  5,435,490 

Mr.tlte  power 3,638,180  3,73h,S54  8,19.\00S  3,154,403 

Malut'aeaof  ears.      1,194.718  1.367,138  1.605.317  l,.t73,685 

efaar,  ac,     3.040434  3,097,670  2.4U4.7I2  2,570,493 

General 1.090,rj8  1.2U3.391  1.510,731  1.648,578 

OiM<r.sS.(S>eLUX)   11,419.093     13,058.444     18,792.132     14483,643 

Nr(eafBia4S 7.426.912       7,162.285  7,443,600       8.020.094 

IVret.ofex.toearD.         60-5U                62-74  64-95               64-30 

laL-oME  Accotnrr.  / 

1889-90.        1890-91.  1891-98.       1898-98. 

K'edfto-                               8                   8  8                   8 

Net  (arBla«s 7.436,912     7,162.285  7,443.600     8,020,996 

InroiaefromlBveers.        638,646        057.217  543.293        416,109 

lia.  KB.  proflt 60.658  

Tot^illDCOaie.. 8,045498     7,880,160     7,076,893      8,437,105 

Taiea..„......„T 387,791         410.810        513.185  579.53» 

IntclliiiiAteotata..     4484.694     4,207,629     4.80u,i78  4,911,358 

UoM^^Htees 90439         124.695  70,978 

('^mI^HPMs 186.3U3        SO5.0O1         128.0OI  137.043 

DIvMBBKTTT. 8.405467     3.400,000     2.376,U<iO  2.118,000 

Hanlia  OMntr  Milt 225,787 

Total  dUbarseoMBU..  7,404433  .7,233,933  8,003,759  8.036458 
Balaaaa sar.441,375  ■ur.e56.327  def.25,866  •ar.410.55» 

*ln  188940  said  4-90  per  eaat  In  (toek  and  1-10  per  oenl  la  eaah;  la 
lHou-91.  5  per  eaat  eaah:  in  1891-93.  4>s  per  oent  each; U 1892-8.  4  per 
ceut  eaah. 

oanaaAL  aaijuica  jokb  30. 

1890.  1881.  1898  1898. 

8  8  8  8 

R«>d.*«alg«t.*e..  77,780.155  88.157,237  108.993.404  104,828,162 
Tluibar4aar.l'ds.*e.        558.219         654,693         757,839         803,459 

Bt»oka  ewaed 3,224,834      4,731,888       1.326,634       1,353,007 

Bondaowaed 5,74H.852      4.751,084      3,561,9J1       3,478,631 

MlkaAb'dslBtrastt  14.447,878  16.131,944  16,407,229  16,889,280 
Bllli<*aeerureeetv..  8,e«9,822  3,895,901  3,456,330  4,614,978 
Materials.  roel,*o..     1.282,871      1498496      1,396.410      1,478,399 

Cs^boabaad 493.482         984449         710,807         317.778 

H<i  JcNaA-advanees  51,130  883483  5«  5,560  834.839 
N^xb  a  b.  sdvaaeaa  846,878  801,037  928,041  991,572 
UtiM-ri'dasdvaBeaa.  98.V>32  1454,422  9I3.3HU  1,073,494 
HlukiOKrund.  Ae....  419.625  506,435  614,081  721429 
ProUt  aad  loaa 1.255,483  

Total  asaeU 109,755,241  133.304.950  138,471,138  136,634,289 

/.■j»U«lc*— 

HtiM'K 48,000,000    48,000,000  53,800,000  52,800,000 

Hoiideddehf 57,643410    66,72^,660  75,397,660  77,330,660 

Billa  payable 483,339      8.2^4.574  174.996  174,904 

IiJt>>re«t 501,446          809,914  837,203  859,304 

Ul^'iilendS. „         551460      1,237,501  1,0^8.480  1,102457 

IiKllvldaala  ABSa.         645.701          756,069  .^31,583  483,468 

June  par  rolls.  Ao..      1429,394      1.777,080  1,512,788  2,006443 

lurome  aeonont. 656,2'26  630,360  1,040,911 

f  n>flt  aad  lOM. 50,935  71,803  59,247 

8UK|>enaa  acooont 416,256  776,967 

Total  UabUtUas.109,755441  123.304.959  133,471.138  136.634430 

'  Tbs  bonds  depo*lted  In  truat  have  been  dedacted  bere. 
I  Leaa  bonds  pledited. 

Toledo  Peoria  *  Weitern  Railway. 

rFor  the  yrar  ending  June  80,  1898.; 
The  annual  report  says  :  "  In  March,  1893.  ninety-five  flist 
mortgage  boncU  were  sold  by  the  companv  at  a  net  rate  of  . 
711  i,.  producing  $75,406.  This  sale  could  properly  bo  mado  to 
rciiiiburse  incooie  and  expense  accounts  for  bettermente — 
chi>  fly  steel  rail  and  iron  bridges.  The  four  per  cent  deben- 
tur>-  coupon  scrip  to  the  amount  of  $185,000,  dated  April  Ist^ 
ixm,  ana  maU-cing  April  Ist,  1)^98,  was  paid  at  maturity.  In 
ninking  prdvmion  fur  the  pa]Fni(>nt  of  thw  issue  of  debenture 
scrT(),  the  Exec-utJve  Comuiitiec  were  influenced  by  the  oon- 
8iil«ralion  that  the  scrip  wa»  secured  by  collateral  deposit  of 
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$180,000  coupons  on  parity  with  the  first  mortgage  bonds,  and 
that  a  default  on  the  debenture  scrip  would,  in  its  consequen-' 
ces.  be  to  all  intents  a  default  on  the  interest  of  the  first 
mortgage  bonds. 

The  operations  of  the  six  years  show  conclusively  the  ability 
of  this  company  to  earn  the  interest  on  its  first  mortgage  bond 
i?sue.  And  while  this  has  been  done,  the  property  has  not 
depreciated,  but  has  been  improved  in  all  respects.  The  fact 
still  remaiDS  that  the  condition  of  the  properly  to-day  is  not 
up  to  the  standard  required  for  best  results  and  most  econom- 
ical operation.  A  large  amount  of  money  judiciously  ex- 
pended for  equipment  and  improvement  of  the  track  would 
resiilt  in  an  addition  to  net  revenue  greater  than  would  be 
the  addition  to  fixed  charges,  and  would  only  strengthen  the 
company  and  increase  its  ability  to  meet  all  its  liabilities." 

The  statistics,  compiled  for  the  Chronicle,  are  as  ftllows: 

BARKINGS  AND  EXPENSES. 

1890-91.          1891-92.  1892-93. 

Gross  carniiiff9 $92B.519     $1,017,791  ?9P-),';32 

•Oi.eratiug  expeuses 6ti2,i)S2          735.185  710,107 

Xctenrnings $243,567        $2fa2,(j05        $245,229 

INCOME  ACCOUNT. 

„      .   ,  189091.  1891-92.  1892-93. 
Receipts — 

Nrtcaimuss 9243.567  $282,60.5  i};24r>,225 

■Other  Income 1.4s2                2,377  2,265 

Total.. $245,049  $284,982  $217,190 

Expentlitiires  - 

Interest  on  bonds $192,000  $192,000  $191,900 

Interest  on  6cri|) 5,4()0  5,400  l.O'iO 

Taxes 34,346  3t),246  3(i.5.55 

Total       $231,746         $2-!3,6'0         $234,505 

:8uri>lU9 $13,303  $51,a3J  $12,985 

BALANCE  SHEET  JCNE  30. 

,       ,  J  891.  1892.  1893. 

Property  account $9,300,000  $9,876,900  $8,971,900 

-Cash 102,098  106,558  100..547 

Dub  from  railroads  and  otheis...        41,620  iS2.99H  43,885 

Bajauce  income  account 189,436  137,701  79.679 

Total $9,633,153  $9,174,157  $9,202,011 

Liabiiilics— 

First  mortgage  bonds $4,800,000  $1,800,000  $4,895,000 

Cauital  stuck. 4,500,000  4,076.9ii0  4,076.900 

Coupon  scrip 135,000  135.00(1  4. .530 

Accrued  Interest 100.524  99,«»4  9H.381 

X)uc  to  railroads  and  others 97,630  62,262  72,119 

Improvcujent  account 8,364 

Bills  payable 45,716 

Total .$9,633,153     $9,174,157     $9,202,011 

.St.  Paul  A  Dalath  Railroad. 

(Tor  the  year  ending  June  30,  1893.^ 

The  annual  report  states  that  the  advisability  of  the  ex- 
penditures made  for  the  reduction  of  grades  shows  itself  in 
the  large  increase  in  the  number  of  cars  per  train  handled. 
There  was  expended  in  the  reconstruction  and  renewal  of 
bridges  on  the  main  line  and  branches  §43,770.  All  bridges 
on  Grantsburg  branch  were  renewed,  excepting  the  one  over 
the  St,  Croix  River,  which  will  b^  renewed  during  the  present 
year. 

During  the  year  satisfactory  contracts  have  been  made 
■with  the  Minneapolis  &  St.  Louis  Railway  and  with  the  Great 
Northern  Railway  for  adequate  terminal  facilities  in  Minn- 
eapolis. 

The  net  earnings  in  1893-93  were  sufBcient  to  meet  the  pay- 
ment of  fixfd  charges  and  other  items  charged  to  income  ac- 
count, and  7  per  cent  dividend  upon  the  outstanding  pre- 
ferred shares.  At  the  close  of  the  fiscal  year  there  was  a 
balance  on  hand  to  the  credit  of  the  redemption  fund  for  the 
■cancellation  of  preferred  stock,  amounting  to  about  .^lOS-OOO  ; 
offers  to  sell  to  the  company  shares  of  its  preferred  stock  at  a 
price  not  exceeding  the  par  value  thereof  have  been  re- 
ceived and  accepted  to  the  amount  of  §165,000. 

The  statement  of  operations,  earnings  and  charges  has 
been  compiled  for  the  Chronicle  as  follows  : 

OPERATIONS  AND  FISCAI.  RESDLTS. 

Operam^,-  1889-90.  1890-91.  1891-92.  1892-93 

Passengers  carried...  847,117  1.200,856  931,782  748,009 

Pass,  carried  onem.  .16,579,025  20,633,056  20,932,170  21.455,207 

Av.rate  per  pass.  p,iu.  2-23  cts.  234  cts.  2-37  cts.  2-08  ot». 

Fieight  (tons)  moved,  953,748  1,007,330  1,436,3^3  l,544,b80 

Earnings  irom—  $  $  $  $ 

Passengers 893,530  512,156  530,425  546,352 

Freight 966,363  1,054,955  1,350.800  1,. 512,041 

Man,  express,  iScc 50,634  34,828  53,285  46,882 

Total 1,410,527       1,621,939       1,934.510      2,105,273 

Oper.exp,  and  ta3;ea.  1,017,458      1,071,192      1,291,925      1,495,807 

Net  earnlnes 393,069         650,747  642,585  609,488 

INCOME  ACCOttNT. 

1889-90..         1890-91.  1891-92.  1892-93. 

Beceiptt—                           $                     $  $  $ 

Net  earnings 393,069         550,747  613,585  609,468 

Other  Income 22,497            26,146  36,401  67,270 

Total 415,566  •      575,893  678,986  676,738 

Difburtemenlg — 

BcntaU 82,003  93,543  96,497  111,929 

Interest  on  bonds....  150,000  150,000  150,000  150,000 

Dividends 134,117  348,749  423,001  355,043 

Miscellaneous 26,912  31,900  69,394  68,826 

Total 393,032  624,197  138,892  685,698 

Balance  from  BR, 

operations sur.22,S34    def.lS,304    def,39,906       def.8,961 

Beceipts  from  stump- 
age  and  lands 192,848         249,546  75,207  168,329 

Balance 8^.215,382   8ur.201,24a    6ur.l5,301  gur.159,368 


Lonjr  Island  Railroad. 

("For  the  year  ending  June  30,  189.3.  J 
The  reports  to  the  New  York  State  Riilroad  Commissioners 
showed  the  following  results  in  the  years  named: 

KABNINCS,  EXPENSES  AND  CHAROES, 

1889-90.      1890-91.      1891-92.       1892-93. 

S  S  S  jfr 

Gro«s  earnings «,685,761    4.061.899    4,171,523    4.300,337 

Operating  ex,  and  taxes. .2.404, 130    2,66U,517    2,815,291    2,939,434 

1,401,382    l,30-!.229    1,310.883 
60,598        193,335        481,233 


JTet  earnings 1,281.689 

Ferries,  &c 58.709 

Tot.il 1,340,318 

Ttcituci — 

Interest  on  bonds .519.265 

Rentals  ...     .     172,644 

In  erest  and  dlecouDt 4,008 

Fcnies 


1,401,980    l,499,5b3    1,792,136 


523.043 

175,332 

23,191 


556,705 

17M,(i04 

2S.''75 

112  215 


.176,559 

211,633 

29,339 

354.509 


Dividends (1)480,000  (4)480,000  (5)600,000  (5)600,000 

Total 1.175,921     1,203,816    1,476,399 

Surplus 161,427       233.161  23,184 

GENERAL  BALANCE  SHEET  JUNE  30, 


1891. 

Asteis—  $ 

Cost  of  road  and  equipment 22,312.640 

Stocks  and  bonds  of  other  co's 714,02iJ 

Other  pc'raaneut  investments 

Open  acciHuns , 830,991 

Due  by  agents 92,1=8 

Supplies  on  hand b^.llQ 

Cash  on  hand 69,072 


1892. 

s 

23,17rt.312 
736,0(»i> 
2,834,402 
563,23^ 
114,3S3 
72,867 
178,179 


1893. 

* 

24,501,172 

779,249 

2,830,.'.2S 

442,0-/0 

12 ',035 

104,036 

109.902 


Total  assets 

TAabilitics— 

Ciipltal  stock. 12,000,000 

Fuudeddnbt 10.3«5,403 

Accrued  interest  00  funded  debt..      107,270 

I^oaus  and  bills  payable    -.     -. 

Par  rolls,  supplies  &  sundry  accts.      526,139 
Surplus 1,138,791 


24,157.653    27,980,425    29,005,490 


12,000,000 

13,966.4113 

142.853 

262,325 

5'2,«Sl 

1,035,460 


12.000.000 

14,416,415 

143.936 

430.ono 

920,265 

1,004,874 


Total  liabilities 24,157,653    27,930,425    29,005,490 

Brooklyn  Elevated  Railroad. 

("For  the  year  ending  June  30,  1893.^ 
The  following  has  been  compiled  for  the  Chronicle  for  the 
year  1892-93  compared  with  previous  years: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1889-90.       1890-91.      1891-92.      1892-93. 

$  $  $  $ 

Gross  earnings 1,167,511    1,746.507    1,82,5,327    1,935,633 

Operating  expenses 924,580       989,872    1,030,529    1,091,713 


Net  earnings 642,931 

Other  income 6,978 


756,635 
12,702 


794,799 
9.327 


843,970 
11,447 


Total 649,909 

Deduct — 

Interest  on  bonds 272,390 

Other  Interest 312 

Bentals 271,075 

Taxes 10,191 


769,337        801,126        855,417 


504,670 

2,804 

105,500 

12,606 


623.712 
2,363 

3  6"  106 


Total 553,968        625,580       661,375 

Surplus 95,941        143,757        142,751 

GENERAL  BALANCE  6IIELT  JCNE  30, 

1891,  1892. 

Assets—  $  $ 

Cost  ol  road  and  equipment 26.l63.994    26,319,691 

Sutiplles  on  baud 73,361  93.717 

Cash  on  hand  2:1,937  fc4.0i4 

MlsceUaneons 84,830  116,412 


Total 26,346,123 

Liabil'ties— 

Capital  stock,  common 13,283,600 

rundeddebt 12,625,000 

Loans  and  bills  payable 60,000 

lot,  on  funded  debt,  due  and  accr,      110,553 

Open  accounts,  pay-rolls,  etc 108,15-< 

Sundries 937 

Prottt  and  loss  (surplus) 157,873 


1893. 

$ 

26,417.465 

108,419 

23.608 

152,S9» 


26,613,375    26,702,190 


13.293,600 
12,968,000 


13,233.600 
12,968,000 


114.000 

85,311 

995 

161,969 


114,000 

99,036 

1,209 

230,345 


Total 2d,346,123    26,613,875    26,702,190 

Ogdensbnrg  &  Lake  Cliainplain  Railroad. 

CFor  tlui  ye:ir  ending  June  30,  1893.^ 
From  reports  to  the  New  York  State  Railroid  Commission- 
ers the  following  is  compiled,  includins;  Sar.  &  St.  Lawrence 
and  St.  Lawrence  &  Adirondack  railroads. 

EASNINGS,  EXPENSES  AND  CHARGES. 

1890-91,       1891-92. 
$  S 

Gross  earnings 800,182       858,416 

Operating  e-tpenses  and  taxes 616.066       696,73^ 


Net  earnings 134,116 

Add  other  income 7,180 

Total 191,296 

I>cduct— 

Interest  on  bonds 224.000 

Interest  on  floating  debt 6,035 

Rentals 4,093 


261,684 
a,917 


1392-93. 

$ 
830,176 
633,42  i 

216,747 
3,837 


265,601        220,634 


224,000 
6.013 
3,500 


Total . 
Balance.. 


221,000 
3,322 
3,375 

230,697 
def. 10,063 


GENERAL 

Assets. 

Cost  of  road 

Cost  of  equipment... 
Bonds  of  otlior  oomp's. 
Improvement  account. 

Real  estate 

Materials  and  supplies. 

Open  accounts 

Sundries 


Total $8,388,617 


234.168        233,543 

def,42,972  8ur.32,058 

BALANCE  SHEET  JUNE  30,  1893. 

Liabilitia 

Capital  stock $3,077,500 

Funded  debt 4,839,750 

Int.  on  funded  debt 63,322 

Bills  vayable 60,000 

Open  accounts 248,140 

Audited   vouchers  and 

pay-rolls 75,505 

Sundries 24,400 


Total $3,383,617 


$5,371,063 

2,196,970 

380,000 

8,988 

14,550 

31,953 

355,295 

29,790 
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Ulster  M  l>eUw«re  Railwajr- 

fFor  th:-  ys-ar  oiUnj  June  30.  ISdi.J 
Reports  to  the  ye<r  York  Stat«  Riilroad  Cooimissioners  have 
shown  itie  foUowiDg  : 

BAKMUIOS,  BXPB!f«B8  AXD   CIIABOK*. 

ISjO-BO.      18tK>-91.       1431-92.  US2-93. 
«                     S                   «  < 

<;nH9  oanlacf ...383U63        378,141       »»a.S«>7  413.(<t9> 

•JV«r. expeasMaoU  UKM..-J1J.9M       UJ7,537       3i7.9«a  313.(121 

Ketranilux* ll'i.lBl       lld.6l7       111.927       119.S47 

Other  lacoiuD 3.273 

Totdnel 116,161 

Deilurl— 

lotoreotoaiMiuU 51,034 

Utkerltnu 12.303 


118,617        11I,9J7       1'.>5,13J 


70,45'» 
1.S3S 


63,690         73.64U 


ToUl 64,343  TJ.J^i  «).6>0 

Sarpliu 51,918         46.333         43.277 

0KXCK1L  01LA.NCB  taEEr   JL'.'CS  30.   1893. 


73.614 
51.474 


HabUilu: 

Capital  stock ...fl.Tltl  H'M 

Puud^it 1,8.>5,M0 

lutntvit"  'iC, 

■liioaui  ....  7.716 

Ami  To'li^  ,..j  .  .-..kr.        3H.it6.% 
FrufltaadliMtoarpliu)      397,1V4 


AUtlM. 

fMtof  r<n<l 93.716,496 

'■ ' -jt aa.«97 

6.677 

2i.^^3 

•  <  «L  .  uk  .u^  .  ..u  U.ftod  ..         51.865 
1M«  by  mgem* 19,108 

ri.t«l »l.0i»l,473  I     Total «4,041,475 

Elmlra  Cortlaad  ft  Northeni  B*llroaA. 

(For  thg  ff-^iir  ending  June  SO,  tSOi.J 

From  the  reports  to  the  Neir  York  State  Riilroad  Cotnaxu- 
siooers  the  foliowioi;  14  co:upile(l  : 

BA«SUUt,  BXrBSlU  AXD  CBABOB*. 

1M0  91.         lMl-93.  18)2-M. 

•  •  • 

•«Jro«iirarriln«« 462.728  395.319  418.327 

Oi>«rjtiiiir«X|i«aM«B(KlUxe*. 343.85>  X76.>«71  3Ui,irJ4 

123,301 
96 1 

121,161 

46.40U 

3.4\>6 

1 8.000 

66,8  !Hi 
97,368 


Nclemmlogii 1U.>473 

Otber  iucnaue..,....^ 731 

Total  Income. ._....... 119.597 

laxetr-i  on  boad*. 46,400 

othnr  lal«rast,ete 4.434 

KcDUkU I8.00U 


X76.'»71 

119,418 
500 

119,944 

40,400 

S.9d9 
18.000 


Total ..__ 64.831  68.399 

Siupliu. 90,773  91,989 

OBBBBAL  BAUUICa  IIIEBT  J  I'M  30,   1893. 


Attlt. 

CMtefroad. ft,T74.334 

Ifaunalaaa4i>uiik>li««.  12.411 

Due  by  ajieou 7,H.'V<i 

C'aahoabaDd 46,315 

OlMmaceouau 3«M3i 

euDdtlM 11.676 


ToUl.....— 91,482,780 


CapllBl  itnrk  _«f2,00«.000 

Kuudwl  il  ...   -J.OOO.OOO 

lotcrMt"  'lit         11.6'M) 

Loaaaaii'.  '    iii.a        30,u<) ) 

OtMiii  ac<'i>uiii« 82.'' 

a  wVa  T'rb't  A  pay-rolU        SO,  > 

HaiMltle* 1.    1 

ITvataadloMOarv)..      386.4AT 


GENERAL  BALAXCK   SHEET  Jl'NB  30,   1803. 


Total. 


.N.48i,78.> 


Tiora  Railroad. 
fFor  the  ye<ir  ending  Jane  8D,  \9Ki.J 
From  repMta  to  the  N«<r  York  State  RAilroad  Commiaaioa- 
«ra  toe  foUotrioR  Is  compiled  : 

BABaoiiii,  Bxraxiaa  a«u  chabobb, 

1889-90.  1890-91.  18»I-9S.  1493-93. 

«  a  9  a 

OroiaaaralBB*. 3«7.79l         272.«n         S.'iO.nio         31S.7S1 

C»pifaUB<  •>«■••••... ^39.968  16J,9>«1  174,734  ltfi.«76 


Ret  randac*. . 

: bond* 


..  67,V3i 

..  90,«73 
..  11.7M 
...     6,lft9 


109,031 

ftO.475 

14  791 

3.439 


175,311 

60.175 

14  744 

9,798 


181,079 

50.17  S 

14,791 

5.614 


ratal. 


, 71,43*  67,706  71.067  70,918 

d«La,505      •ar4l326  iiar.10l.214   iar.112,163 

oaaaaai.  bajjibcb  iiibbt  jcsb  to,  ln93. 


Awmf. 
Ro*d  asd  e^atpnaat. 
Oihrr  prrai.  iDTCal... 
Campanlcj,  Ac 


.91,471.683 

43,71^ 

..   3,333,693 


LlaMMtii 

Capital  aloek. 

9580.900 

ruDdeddelM 

789,300 

luL  on  faoded  debt..... 

10,8!»3 

DiTMenda  napatd...... 

31'J 

Aerroed  rtmlals 

S.694 

Elmlra  Stale  L.  atook .. 

39.300 

Prufltand  loaa. 

3.486.ftl6 

Total. ._ 

93,891,078 

ToUl 93.891,078 

Brooklyn  City  ft  NewUwa  (Trolley)  Railroad. 
(For  the  ffear  enrting  June  80,  18M.) 

From  reporta  to  the  N.  Y.  State  Railroad  Commiaalonera  the 
(ollowiof  u  compiled : 

Kiaaiaaa.  BsmiBs  txo  cKiBOBa. 

180O-91.  189103.  1S93-93. 

9  9  9 

414,875  4*4.753  400.011 

900,703  316,338  336,Uii3 


1980-90. 

OroMetraiaa. 38S.707 

Operat'g  espeDMa..  .396.113 


_    I*e«  •aralocD 87,."j65 

Otber 1 


119,519 


Tout 97.969 


.  47.000 

'  r«al.. ......  18,719 

19,sao 

Tut*;....... 74.100 

Varvloa .«,...  ia,49« 


106.817 

81,718 
11,940 


119,519 

iW.OOO 
11,176 


103,052 
491 


103,516 


94.797 

9.8H8 


AutU. 
i-t  of  road 


><I 


<>,»-a  i»i-i>ouau — 
r<npplle8  0D  baaU. 


.92,3?I.3.'>3 

.       630.193 

•270 

6 1. -270 

5.1>t4 

5.536 


ToUl t3,013.816 


Capital  stork 91.000.090 

KUQileddehc 1,650.U()0 

liilerusi  oafiiDiled  debt         11.250 

OiM'ii  arooimtx 53.0  i.'S 

Konil4.VinCi;aoDre»l<>8.       196.9.56 
I'ruUt  and  loss  (aurplu9)         73,3l.% 

Total 93,013.  j  IS 


Broadiray  (Brooklyn)  Horse  Railroad. 

fFor  th'::  ycir  ending  June  30,  1S93  j 
From  reoorta  to  the  New  York  State  Riilroid  CimiiUjioa- 
ers  the  foil  )wing  i«  c  unfile.!.     B  'tterineats  for  ths  y«far  were 
$129,970,  agaimc  81U.767  ia  1891-93. 

BABXI.10S,  E\PE!ne«  AXD  ('IIAROE'. 

168:>-30.       1690-91.       1891-)3.  1803-93. 

9                   9                   •  « 

>;ro«aaanilaf« 396.703       391.671       436.77.)  4t>i.485 

<>i>of«tta«  expenaa* 39J.038       311.193       324,133  'SZaMit 

Xeteamloict 04  605         '4.MS2         l)l.6li>  10M63- 

Oilierlaeoiua 2.617           3.2  ;i           3,984  3.773 

Total 03,333          83.;16        102,606  110,238 

Itidiut— 

T.xea 1.5.007          l.'j.liU          1.5.603  l.t.lSe 

lDi,-raaioaM>Bd«. 17..5U0         17.5x>         17,500  17.5G0 

l>lvld«ada (5>  36,350 aH) 39.379  (4)  41,uO0  (3)31.701 

MI<«eUa8eoa« 608 

Total 94,;37          73,336          73.103  53.39? 

Hurploi 10,463          11.380          37.503  53,913 

OBilSBAl.  BVLAXCB  lUEBT  JOXK  30,  1833. 

Autli.  I  '  I.iabUitiet. 

rnttafrotd 9e7».3ei   rjpit-ii  »tock    9'<3.5,oiO 

('mitofaqalpaoDt 431.5651  T:                'U 35U,OJO 

iiiber  paru.  luvMt*    .           3.-*<>tt                       -  our  in.  lias.  5  MfOO 

I'n'heabaad 2l.li3i.                ilea>lBt>i   ...  H.730 

H'lliraaeirabin 16.  f.5'>  1  mi.,  ,..ii,ith- >a«  10;.5l3 

<>.«8aeaouat«.  113  I  Wa'/o^  aa  i  itup.»ie<  ...  ii.^i)7 

HuppHaaoBbaad 8.'17'M  ProBt  aadlo«<iiurplUM  lid, 344 

Tslai 9liO<.a,88l  I         ToUl $1,069,883 


a  \)  8O.0U0    (4  %)  40,O0O    (4  %)  40,0Ou 


13,004 

105,663 
1.199 


11,103 

113.374 
7,337 


13,353 

197.009 
96,538 


GENERAL  INVESTMENT  NEWS. 


AaierlcaB  Soifar  Reflala^  Co.— Reprexentntive  I).  B.  Hen- 
(1<  rauo  o'  I'lW.-i,  iiuro«luL-fil  iii  Ihe  Ilnu-eof  Ki'pri-Sfiit.itives  ia 
Waahiniiton.O.-tuber'^J,  the  fullow-ioxpreaint>le8tidreaolucioas 
relating  to  the  Sugar  Companf : 

Wbrnw".  II  (•  i-iirn-nilv  aniirli-l  auil  bellercd  tbnt  tin-  Aiiierlrttn 
."inar  f   ■  "miilz"<l  III'  ■   ir-r 

Tin-  U^*  Till    OIliiT«  1  .•\ 

■■"iii:ir  '■        '  .  .  <v  aod  ttijAiii:.    ,  ^' '_,  y, 

la  cUauUc  trui»;  nud 

fsaa.  It  laaMortMl  aad  believed  that  Iba  iiald  eorporalinD.  by  tba 

'  watered  Mock,  bruafair  romp  (ttkin  aiidbj  lllcKaU'oTiii.iiiiiioii. 

l>«a«raafecd  oat  lecUloale  runipirlltloD  to  nil  ••iiiMil  which  >,• 

t'owerteaeprBH  tbeprl'^  or  the  raw  mittrrUI  mill  toa'lv.i  ■> 

uttteaBMalactnmianlrlr  at  win.  iIj.i.  ihroiiMiittli<-i'iiu>' :  .i.;- 

rti^^^^Ha*IUlOBabai>d  aiid  irr  I  iraeauf  altbuiwebuldera 

Ba^^^HHraoraacar  "lib  till' oi  're,  bit  It 

flHpHi^Tliat  aapaelal  romuiitii  iii«miM>rii  of  tbta  Houaa 

fbanaaaMoiBtadby  thaSpaaker.  oo«  of  wlioin  «h»ll  in- (lr,i<rn  from 
the  ONBanUae  oa  Acrtaalinre.  one  from  the  l'«iiiiultt<-i-  ou  i^iiumerre, 
aiMt  aae  ttoBi  tba  CoiDaliree  on  JodloUry,  wliub  •ti.-clal  committee 
•ballksre  power  to.  all  durlOB  tbe  acailoo  or  th«  Uou-e,  tu  aeud  ror 
|>«rMB«aiia  papeia.and  abal,  be  cbar^ed  witb  tbe  duty  of  egcamlDlne 
tbaalreaaiauaoaaatteiidliiK  the  ereauoa  ot  a«ld  duHar  Compaor.  aad 
Iba  Mathodi  bT  wblob  it  la  oooiluotad.  lu  effeeu  iiiMa  a«noaUara 
aod  eonmeree  a«  wrll  a*  upon  tbe  encbaooed  ooat  of  one  ot  tbe  nacet- 
aa rtaa  of  lit*  1  aud  be  It 

Himltfd,  fonkar.  That  tbe  aald  oommlttae  la  hereby  dirrrteil  tn 
repMt  tae  andaace  aad  lu  aadloMor  r«el«  tu  ttal<  □•■lue.  aud  ir  iii  ibs 

opialeoef  aaldeemmlttee.  ori><-o„ii,i r  n.,.  t  ii..r..„v.(i«oeral  tlia 

raoU  warraat  It.  Ibey  are  din  nixproceed- 

iDvefcrtfca  Attoraay-Oeofiral  •  '-r  a><tinii  to 

•  naallfcaeorpDraUexialaaot:  •,. .:..-:  ^. ..>,..  u  .  t  the  people 

rroBi  lU  extonlooate  exactloua. 

Tbe  resoluiioDs  went  tu  a  Committee  and  were  afterirar-ia 
referred  to  a  Special  Committee  (Mnsuting  of  Moaar*.  Oatea, 
FtllowB  and  Riy. 

Brooklyn  Elevated.— The  Seaalde  Eterated  has  been  ex- 
ti'Dded  to  .Sixtj-tifth  Street,  two  miiea  beyood  its  former 
ti'rminiu  at  Tliirty-ninth  Street,  aod  was  put  in  oixration 
Oct.  1. 

Ckarlotto  ColambU  ft  Aof  nsta- Richmond  ft  DanTlIle.— 

l>^fault  waa  made  on  tbe  coapona  due  Oct.  1  on  the  Cliai'Iotte 
C>>lumbia  ft  Augusta  second  mortgage  7  per  cent  booda.  Ia 
the  Richmond  Ternlin.^I  plan  this  mortgage  ia  left-undisturbed. 

Florida  Central  ft  renlnsalar— Sonth  Bonnd.- Tlie  Fieri 
da  Central  ft  Peninsular  Railroad  C'<>mpany  has  purchased  the 
entire  capiUl  stock  of  tlie  South  Baund  Railroad  Company, 
a  mounting  to  $2,033,000,  from  tbe  Savannah  Construotion 
ikimpKDj,  and  assumea  control  of  that  property  at  ooc<>.  Tlio 
road  runs  from  Columbia.  S.  C.,  to  Savannah,  Ua.,  a  distance 
of  t48  miles.  The  line  now  in  course  of  construction  between 
Savannah  and  the  Florida  Central  ft  Peninsular,  a  distance  of 
nbout  110  miles,  will  be  completed  by  lJ<H^eniher, 

deorgla  Central— Honthwestern  Ucorgia.— In  Washing 
ton,  Oct.  5,  Associate  Justice  Jackson  heard  argument  in  a 
liranch  of  the  litii^aiion  over  the  Georgia  Central  Riilroad 
The  matter  at  isiue  was  the  contention  of  the  Southwestern 
Uailroad  Company  of  Georgia,  whose  property  is  leased  to  the 

•  ieorgia  Central,  that  it  is  not  liable  as  principal  upon  an 
issuo  of  IS.000,000  tripartite  bonds  signed  by  the  Georgia  Cen- 
tral, the  Macon  ft  Western  and  the  Southwestern;  that  ia 
this  matter  tbe  Southwestern  niniply  loaned  its  credit  to  tha 
Cieorgla  Central  and  became  accommodation  iadoraer  for  it. 
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and  that  therefore,  altliouf^h  the  mortgaj^e  executed  to  secure 
the  bonds  covers  its  property,  the  property  of  the  Georgia 
Central  should  first  be  exhausted  in  payment  of  the  debts. 
Last  June  Judge  Jackson  held  the  Southwestern  Company 
was  liable  with  the  Central  as  co-makers  of  the  mortgage  and 
not  as  surety  only.  The  present  proceeding  is  based  upon  an 
application  for  a  modification  of  that  decree,  so  that  the  prop- 
erty of  the  Georgia  Central  should  be  first  sold  and  applied  to 
the  payment  of  the  tripartite  bonds  before  any  property  of 
the  Southwestern  Company  is  sold. 

Kentucky  &  Indiana  Bridge.— The  Kentucky  &  Indiana 
Bridge  Co.  of  Louisville,  Ky.,  has  defaulted  on  its  interest, 
amounting  to  115,000,  on  the  second  mortgage  bonds.  A  dis- 
patch from  Louisville,  Ky.,  says  that  the  Baltimore  &  Ohio 
Southwestern  may  obtain  control  of  this  bridge  in  the  near 
future. 

LonisTille  &  NashylUe. — At  the  annual  meeting  of  the 
stockholders  of  the  Louisville  &  Nashville  Railroad  Company 
in  Louisville,  the  following  directors  were  elected:  August 
Belmont,  J.  A.  Horrey,  Arnold  Marcus,  William  Mertens.  H. 
E.  Gaith,  J.  D.  Probst,  Thomas  Rutter,  Jacob  H.  Schiff, 
Henry  Anthon  of  New  York,  Edmund  Smith  of  Philadelphia, 
John  D.  Taggart,  M.  H.  Smith,  John  A.  Carter  of  Louisville, 
Ky.  The  Board  organized  by  the  election  of  the  following 
officers:  August  Belmont,  Chairman;  M.  H.  Smith,  President; 
S.  R.  KJQOtt,  (First  Vice-President;  A.  M.  Quarrier.  Second 
Vice-President;  W.  W.  Thompson,  Treasurer;  J.  H.  Ellis, 
Secretary. 

The  directors  have  resolved  to  call  a  special  meeting  of 
the  stockholders  of  the  company  for  Wednesday,  Nov. 
8,  for  the  purpose  of  authorizing  the  proposed  increase 
of  the  capital  stock  by  $5,000,000,  raising  the  total  stock 
to  $60,000,000.  The  stock  transfer  books  will  close  for 
this  special  meeting  on  the  27th  inst. 

There  is  a  report  that  the  money  to  be  obtained  from  this 
increase  of  stock  may  be  used  in  the  purchase  of  the  Georgia 
Railroad,  now  leased  jointly  by  the  Louisville  &  Nashville 
and  the  Central  of  Georgia. 

Minneapolis  &  St.  Loals. — The  annual  election  of  the  Min- 
neapolis &  St.  Louis  Railway  Company  was  held  at  Minne- 
apolis this  week  and  William  H.  Truesdale  was  elected  Prpsi- 
dent;  William  A.  Read  of  Vermllye  &  Co.  of  New  York,  Vice- 
President;  William  Strams  of  New  York,  Treasurer.  Willi  am 
L.  Bull  and  William  Strauss  were  re-elected  directors  for 
three  years,  and  E.  B.  Isham  was  elected  to  succeed  C.  J.  Ives 
for  the  same  termi.  The  stock  represented  by  the  Olcott  Re- 
organization Committee  was  voted  by  proxy. 

Northern  Paciilc. — Default  was  made  on  the  second  mort- 
gage interest  due  Oct.  1,  owing  to  lack  of  funds  wherewith  to 
pay  it ;  also  on  the  Coeur  d'Alene  generals. 

It  is  stated  that  the  Northern  Pacific  receivers  have 
directed  their  counsel  to  apply  to  the  courts  for  permis- 
sion to  pay  October  coupons  on  the  second  mortgage 
bonds  at  some  period  witbin  the  next  six  months.  It  is 
not  considered  prudent  by  the  receivers  to  pay  out  this 
money  now  and  run  any  risk  of  default  on  the  first  mort- 
gages January  1.  This  is  necessary  in  view  of  the  steadily 
decreasing  earnings. 

At  Fargo,  N.  D.,  Oct.  2,  D.  A.  Lindsay  of  Fargo  appeared  in 
the  United  States  Circuit  Court  to  ask  for  the  appointment  of 
a  receiver  for  the  leased  lines  of  the  Northern  Pacific,  claim- 
ing that  they  were  running  behind  upon  their  operating  ex- 
penses and  fixed  charges.  Ttie  roads  interested  and  their  al- 
leged deficit  for  the  last  year  are  as  follows  : 

Fargo  &  Southwestern,  |19,000  ;  Northern  Paciflc  Lamoure 
&  Missouri  Valley,  $20,000;  James  River  Valley,  |65,000 ; 
Sanborn  Cooperstown  &  Turtle  Mountain,  $30,000  ;  James- 
town &  Northern,  $92,000  ;  extension  of  the  latter  road,  $22,- 
000 :  Southeastern,  $9,000. 

Tfie  interest  on  bonds  was  defaulted  Oct.  1.  The  receivers 
claun  the  deficiency  has  been  as  great  since  they  were  ap- 
pointed as  before.  The  Court  appointed  Messrs.  Alexander 
McKenzie  and  Henry  Stanton  receivers. 

S.  T.  Hauser  and  B.  L.  Bonner  of  Montana  and  Henry 
Stanton  of  New  York  have  been  appointed  receivers  for  the 
Northern  Pacific  branch  lines  in  Montana. 

Ohio  Sonthern. — The  track  of  the  Ohio  Southern  Railroad 
has  been  completed  to  Lim.a,  O. ,  and  a  connection  with  the 
Chicago  &  Erie.  The  completion  of  the  road  so  far  gives  it  an 
outlet  to  Chicago  via  the  Chicago  &  Erie  and  Pennsylvania 
Unes;  also  Toledo  and  Sandusky  via  the  Cincinnati  Hamilton 
&  Dayton  and  Lake  Erie  &  Western  roads.  The  line,  it  is 
said,  will  be  built  to  Toledo  next  season. 

Fliiladelphia  &  Reading.— The  receivers  decided  last  week 
that  the  company  should  pay  all  of  the  interest  due  on  Oct.  1. 
The  disbursements  amounted  to  between  $400,000  and  $500.- 
000.  The  securities  upon  which  interest  payments  were  made 
were  the  Reading  second  mortgage  7s  ot  1893  and  the  im- 
provement mortgage  6s;  the  Reading  Coal  &  Iron  Com- 
pany's 78  of  1892;  a  number  of  the  divisional  coal  bonds;  Get- 
^sburg  &  Harrisburg  Railroad;  Philadelphia  &  Chester 
valley  Railroad,  and  the  Camden  County  Railroad. 

There  have  been  many  conferences  with  the  receivers  as 
to  the  Speyer  loan,  but  no  definite  conclusion  has  been  an- 
nounced. 

— The  statement  of  earnings  for  August  and  for  the  nine 
months  of  the  fiscal  year  shows  the  following. 


1892. 
Railroad  Ck)MPAST—       9 

Gross  receipts 2,022,646 

Qros8  expenses l,068,!39-l 


i-ug.- 


Jfeteamin(;8 963.7S2 

Othernet  receipts 17,819 

Total 971,571 

Deduct— 

Equipment  paymeuts..  154,098 

Tenuiiial  tracifaue 

Proport'n  year's  ch'ges.  625,841 


Total 779,939 

Surplus 191,632 

Coal  &  Iron  Co.*— 

Gross  receipts 1.971,337 

Operating  expenses 1,734,224 


1893. 

$ 

1,893,267 

1,074.758 

821,509 
27.540 

849,049 

44,175 

50,000 

6SO.0OO 

744.175 
104,874 

1,701,185 
1,613,096 


. Dee.  1  to  Auff.  31. — 

1891-32.         1892-93. 
$  9 

16,589,950 
9,389,196 


16,«06,94»^ 
10,382,911 


6,421,037 
464,040 

6,888,077 

1,012.139 

250,000 

5,840,000 


•,059.479     7.112.139 
537,133  de(.224,062 


21,964,912 
20,995,897 


Netearulngs 237,113 

Deduct— 

Colliery  Improvements.  81,787 

Pennan't  improvem'ts.  8,907 

Proport'nyear's  cli'rges  68,000 

Total 158,694 


88,089  969,015 


721.709 

88,373 
602.000 


68,000 


68,000       1,412,082 


30,130,934 
30,052,457 

78,477 

189,515 

17,911 

612,000 

819.426 


Balance snr.78,419  8ur.ao.089  def.443,067  def.740,949 

P.  &  R.  AND  C.  &  I.  Co.— 
Balanceof  C.  &I.  Co...sur.78,419  sur.20,039  def.443,067  def.740,949 
Surplus  of  Kailroad  Co.     191,632       104,874         537,133  def.224,062 

Hal.  both  compaale8..sr.270,051  sr.121,963     8ur.94,oe6  def.965,011 

*  Adding  to  the  Coal  &  Iron  Co.  deflcit  for  the  year  1892  as  above 
stated  ($443,067),  the  sum  uf  $217,517.  which  was  deducted  from  the 
expenses  ot  May,  1892,  the  deflcit  to  August,  1892,  would  be  S660,586. 

Slonx  City  *  Northern. — A  dispatch  from  Sioux  City, 
la.,  says  that  Judge  Shiras  in  the  Federal  Court  on  Thursday 
announced  that,  as  the  parties  to  the  contest  over  the  Sioui 
City  &  Northern  receivership  had  not  been  able  to  agree  on  a 
receiver,  he  had  decided  to  name  two  receivers,  Judge  War- 
wick P.  Hough,  of  St.  Louis,  for  the  unsecured  creditors  and 
S.  J.  Beals  for  the  bondholders  and  Great  Northern  interests. 
The  bond  of  each  receiver  was  fixed  at  $50,000.  They  state - 
that  a  circular  will  be  issued  at  once  announcing  that  no 
changes  will  be  made  in  the  corps  of  managing  officials. 

Union  Paciflc. — The  Government  Directors  of  the  Union 
Pacific  Railway  Company,  in  their  annual  report  to  the  Secre- 
tary of  the  Interior,  say  that  from  a  recent  personal  examina- 
tion made  by  one  of  the  Directors,  they  are  enabled  to  confirm 
the  statement  of  their  predecessors  last  year  as  to  the  excel- 
lent physical  condition  of  the  system,  both  as  to  the  main 
line  and  its  important  branches. 

They  are  confident  that  at  no  time  in  the  history  of  the 
company  have  its  trackage,  sidings  and  terminal  facilities- 
been  more  complete;  the  condition  and  character  of  its 
motive  power  been  so  good,  and  the  amount  of  its  freight  and 
passenger  equipment  been  as  ektensive  as  at  the  present 
time.  But  while  the  business  capicity  of  the  road  has  thus 
been  enlarged  and  its  traffic  facilities  materially  improved,  its 
earnings  for  the  fiscal  vear  1893,  both  gross  and  net,  have 
considerably  decreased,  owing  to  the  condition  of  thecountry. 
Under  the  stipulations  contained  in  the  collateral  trust  in- 
denture no  extensions  have  been  made,  no  leases  or  guarantees 
of  any  kind  assumed,  no  bonds  issued,  extended,  or  indorsed 
upon  any  part  of  the  system  since  Sept.  4,  1891. 

The  earnings  and  expenses  ot  the  Union  Pacific  Railway 
proper  for  the  year  ended  June  30,  1893,  were  as  follows: 
Earnings,  $19,958,058,  which  is  a  decrease  for  the  year  of 
$1,952.  Expenses,  $11,531,803,  which  is  an  increase  for  the 
year  of  $399,649.  The  surplus  for  the  year  was  therefore 
$8,426,254,  or  $401,602  less  than  the  year  before.  The  earnings 
for  the  entire  system  during  the  year  covered  by  the  repoift 
were  $44,240,703,  and  the  expenses  $28,695,792.  This  is  a  de- 
crease of  $306,927  in  the  earnings  and  an  increase  of  $174,681 
in  the  expenses. 

The  approaching  maturity  of  the  subsidy  debt  due  by  this 
company  to  the  United  States  seems  to  render  imperative,  in 
the  opinion  of  the  Directors,  the  adoption  of  such  measures  as 
will  secure  the  best  return  possible  to  the  Government  and 
enable  the  company  to  discharge  its  great  function  as  a  public 
carrier.  The  principal  due  the  Government  matures  as  follows: 
Nov.  1,  1895,  $640,000.  Jan.  1,  1896,  $1,440,000:  Feb.  1,  1896, 
$4,320,000;  Jan.  1,  1897,  $6,440,000;  Jan.  1,  1898,  $17,342,512; 
Jan.  1,  1899,  $3,157,000  ;  total,  $33,539,512. 

The  gross  amount  of  the  debt,  however,  is  obtained  by 
adding  to  this  amount  the  interest  thereon  at  6  per  cent  for 
thirty  years,  which  was  the  period  of  its  bonds.  Deducting 
from  this  amount  the  sums  paid  the  Government,  and  its 
credits  for  mail  and  freight  carriage,  the  sum  due  the  Govern- 
ment to-day  is  approximately  $55,000,000.  The  present  value, 
however,  of  this  debt  is  considerably  less  than  the  amount 
given,  as  the  debt  does  not  mature  until  the  bonds  mature. 
The  Directors  renew  their  recommendations  made  in  other 
reports  that  the  Government  make  a  prompt,  fair  and  com- 
plete adjustment  of  its  financial  relations  with  the  company, 
for  the  great  interest  of  all  parties  concerned. 

The  report  is  signed  by  E.  Ellery  Anderson,  Joseph  W. 
Paddock  and  Fitzhugh  Lee. 

Winona  &  Southwestern.— Default  was  made  Oct.  1  on  the 
interest  payment  of  3  per  cent  on  $2,118,250  6  per  cent  bonds 
outstandinf^  on  the  117  mtlesof  road  running  from  Winona 
beyond  Osage.  The  fiscal  agents  here  would  only  say  that 
it  was  thought  for  the  best  interests  of  all  concerned  that,  the- 
interest  should  not  be  paid  at  this  time. 
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LOUISVILLE  A  NASHVILLE  RAILROAD  CO. 


FORTY-SECOND  ANNUAL  REPORT  OF  THE  BOARD  OF 

DIRECrORS— FOR  THE  FISCAL  YEAR  ENDED 

JUNE  80,  1898. 


To  tha  StoeUtolder*  of  the  LouiavOe  A  NathviOe  Railroad 

Covtpfntjf : 

The  Bo«rd  of  Directors  of  the  Loubrille  &  Nashville  Rail- 
road Companj  respectfully  submit  their  report  for  the  fiscal 
year  ended  June  80,  1893,  as  follows : 

LKKOTH  or  R04Dfl. 

The  len^h  of  roads  operated  by  this  Company,  and  of  those 
in  which  it  is  interested,  at  the  eloM  of  the  fiscal  year,  Juqe 
80,  18K,  ia  as  follows  : 

LtttgIA  in  MUet, 
L  OwvsD  Absolittklt  oa  TMBOuaa  the  Owacasair 

or  nu  SvnsB  c'AriTAL  Stock.. ._ 2,600-90 

n.  Lnas  oTEs  wbich  tbu  ComrtMT  Bras  rrs  Tbaixs, 
tHB  ■ABamos  or  wbicb  Accbdb  to  tbu  Oomtaiit. 
Blftiufcam  Mlsersl  BB.— Btoctea  to  Btortea  JaaetloB.     7-91 
OBTBee  Jaaetloa  to  Bloeton.  14*41 

a2-82 

ni.— OrsBATCD  DBDta  LaAsa.  Kabbomm  n  Kzoms  or 

riXKO  CBABOBS  AOCBDIVO  to  this  COMrABT. 
KMhrUle  A  Deealor  BalllMd— .VsAbrllle  lo  0«estor..tlS-34 

SbclbT  KaUmad— AaahoraiCB  to  HholbTVIUa.  19-10 

iUllwAf  TnD«r«r— Ea«t  LouUrUle  to  aoatli  LouUrlll*.     4'13 

14247 

IV.— orsBATsn  r..»  A.  i  .n  jrr  or  th«  Booth  *  Hoara 

Alabama  Bai"  i-amt. 

So.  A  Ko.  AUIMM  V  DMStar  to  MoDlxomsry.lsa-O? 

WMomyka  Bnuii~    ....„v..u  to  Watompka a-M 

188-97 

TMol  LvmtnUlt  ^  XatktUU  tifttfm...^ SJNV4-ee 

T.— OrSBATBO   U«1>KB  LBASS  FOB  ACCOVBT  Or  TBI  rOL- 
LOWOM  OOMrASIBS: 

SaMfeBTB  DMslaB  Caaibstlasd  *  Okto  RaUnad-Caa- 

fesi)aad*OhioJa»elMBl«  OTMBsbort SO-90 

Wsttfcsm  DiTtilaB  Oaabsriaad  *  Ohio  Ralltoad— Skel- 

brrUle  to  BlooaSald 26-73 

OU*(ow  Railroad— Olaacow  JaociluD  toGlaajiow lO-SO 

Elktoa  *  Uultarle  Railroad— Elktoo  Junrtioa  to  Klktoo  10  03 
Mamaoth  Cave  Rallruad— (ila««DW  JuaoUoo  to 

MaaBoth  Cara g-Si; 

Onad  ATcnae  Janetlon  to  Orsod  AreDoe  Care     -83 

9-30 

88-34 

▼I.— LnlBS  IB  WHICH  THIS  OOMTAIIT  IS  iBTBBSaTKD  AS  OwiTBB 

or  A  Majokitt  or  raa  Capital  Stock  u  tbb  OoMrABT 

THAT  OrSBATIIS  THB  BOAO. 

Kaabrllle  Chaltaaooo  A  St.  Loal*  Rallwar 810-00 

Xaabrllle  rtafaacs  *  SbaOald  Katlwar- 

COlunbta  to  8h«meld 83-11 

Waaifolat  Braaeb-lroaCttr  to  PlokMjr 11-78 

kapter  Brancb— Sammectown  to  Kapler 10-93 

104-tS 

BsadsTCOB  Slides  aadOoBaaettBcTraek 10-06     934-89 

yiL— UBBS  IB  which  THIS  OOMTABT  IS  lirTBBSVrBO  AS  JOIBT 

Lassaa  wrra  ma  Chbtbai.  Kailboab  Oo.  or  Oboboia. 

Georgia  Railroad  and  Depaadeaetos 731-00 

Till.— LixBs  Owaao,  strr  vor  OraaATSD  bt  this  OoMrAirr. 
OsalUs  Braaok.  UmlsrUle  to  Ceeltta  JaaaMsa  Oaasad 

toCbM. Ohio  A Soatb V.  R7  at  860.000 par  bbbbbi.1  .   46-00 
aaitsTUle  A  PrtBoeton  Br.,  from  Oraoer  to  Prlaeetoa 

Oeaaad  10  Ohio  Val.  KR.  Co.  al  813,U3»  70  per  annami   30-70 

66-70 

">*'  *«««w ZtmIS 

The  aaminKs  and  expenses  in  this  report  are  based  on  an 
aretag*  of  9,943-87  miles,  as  shown  in  Table  No.  VL  Atten- 
tion is  called  to  the  tables  submitted  herewith  for  details  of 
the  year's  boainesa : 

I.  Income  Aooount,  Fixed  Charges,  etc. 
II.  Profit  and  Loas  Aocount. 
in.  Ueneral  Btdance  SheeC 
IV.  Bonded  debt,  in  detail. 
V.  Securities  Owned  by  the  Comnny. 
VL  Gross  Earnings,    Operating    Expeaaes    and    Not,  by 

months. 
VIL  Gross  Earnings,  Operating  Expenaaa  and  Net,  sum- 
maiised. 

CAPITAL  STOCK. 

There  has  been  no  change  in  the  Capital  Stock  durinz  the 
year. 

BONDED  OKBT. 

Iks  booded  debt  a*  per  Tabto  Xo.  4  In  laatyeai'i  report 

*~ -         r7S,397,660 

BOBM  ISSUBO- 

Vtta»i  nftf-y«sr  roiir-p<ir>«eat  Oold  Bonds ^  3,326,000 

DtttTCT  BOBDS  RSDBSHBD  Dcmjira  THB  TBAB-  r7,633,6«0 

°^^  2!""S5t»  BoBdA  eaaeeled  tor 

thaBlDklBBraad aoa?  aao 

C^gtgBrai  BeBdi-i^ieaid-  for-  tKe  •»7-«X' 

■gSwasHMdariia  AB^^b.  DlVi;i;,n  ^'^ 

•••••••  *■' tks  BlnklOB  Fund  26,000 

L*  Agaags  BanroB«rBond«  ' 

XwihsaiaklacrBad. 83,000 

^— — —  398,000 

OntitandlntJaasSO.  18»« .^       977,00.660 

■kowta«aalasCse«t«rlaslyMWlalkebeBdsddebto(         91,933,000 


The  increase  in  the  bonded  indebtedness  is  accounted  for  as 
follows: 

Unified  FUly-year  Foot  per  cent  Gold  Bonds  issaed  for  the  (oUowlBg 
pnrpoees— 
For  mlacellaaeoas  betterments,  such  aa 

Bide  tracks,  statloo  balldlnga,  ballaat, 

renewals  of  bridges  and  equipment. . .  9801,000 

For   eooatmetlon   CUrksvlOe    Hloetal 

Kallroad 647,000 

For  oonstraotlon  New  and  Old  Decatur 

Belt  and  Termloal  Railroad 84,000 

For  pnrohase  of  NashvUle  Chattanooga 

A  St.  Lonls  Railway  Company  Stock..  432,000 

For  BOBds  redeemed  for  Sinking  Funds.  283,000 

DBDUCT— 
Bonds  redeemed  dnrlnt  the  year 


Ineresse . 


92,336,000 

293,000 

91,933,000 

(NotB.- There  remained  lo  the  treasurT  of  the  Oompanr  91,067,000 
of  the  Unified  Flf tjr-jear  Four  par  eent  Gold  Bonds  Issued.) 

GENERAL   BB8CLTS. 

The  K^neral  results  from  operations  for  the  year  were: 

Gross  Bamlngs 922,403,639  25 

OperatiBC  expenses.  •4-JO  per  cent 14,382,642  45 

Vat  Barnings  from  Trafflc  89-80  per  cent 98,020,996  90 

UKDDCT  CHAKOBS  AOAIXST  IBCOMB— 

I  uteres!.  Bents,  Eto. 94.911.358  18 

Taxes. 979,588  29 

9,490,796  47 

WatlamlB/cs  92,930.200  33 

Auu— taeoBMtrom  tnTeatmeala...... 416,108  15 


DBDOOr— 


93,946,309  48 


Tgiit  Railroad  Lease......... 

r  roads,  which  ts  a  claim 


ai. 


UHniiD  I  nunir  •alt  for  lntcr»«t  and  dlT- 
lileadsaa  orlKlsal  aiork  nuhterlutlon 
litlgalloa,  bcKsu  lo  18>M.  lout  In  Court 
of  Appsali  and  settled  this  jear 


970,978  17 
127,048  36 

225,737  43 


438,797  96 

Hat  lasome  for  the  rear 92,583,991  93 

UBOWI— 
2  |i«rasai  Ossh  DlTldeod  deolarad  Jan- 
nary  9, 1883 91.096,000  00 

2  i>rr  eaat  Cash  Dlrldcnd  declared  July 

10, 1898 1,091,000  00 

A112.000  00 


SarplBS 9410,991  93 

The  avarage  length  of  roads  operated  was  2,9i3  08,  showing 
for  tbo  year  as  follows: 

_  ^  1891-3.  1891-2. 

Gross  ■aialncs.  per  mile 97.615  03  97.430  50 

uperatlaff  Bzpenacs,  per  mils.... 4,888  68  4,839  94 

■siaMBlngs,  per  mile 93,736  M  93,604  06 

The  growth  of  trallio  is  shown  by  the  following  table : 


87JM>I6. 

ia.l4«.7i«< 

l4.ltl.SM 

isM'.iai 

U.V7S,7».S 
I4.>7«.l»t 
■■•■wo.lll 

'i.oin 

■'-■> 


•s.tn.tis8Mto«} 
t.isLim  fai*M 
t.uo.t>7  cnSot 

S.1M.STS  a,AW>l 
&,<s?.aos>  TOW  44 
6.7t*.«MI  S.981  U 

4M0Jss<  a,m«i 
d,aai,tfi>i  7.707  8* 

7,«7» 

AST)  . 
6,M1 

.  TASii 

M.uso^t**)  r;sii 


ATwn 


4,074 
4.1S1 
4.<lnilS4 


B«r»'»^l,J|-g 


•1,706  H 
1J8S71 
AS74  3V 
S,»4S0S 
•.TttU 
MM  76 

s,m;o8 

S,100S1, 

3M|77 


9e'44 

si-ss 
ai-m 
sons 

•1117 

as-is 

68-77 
Sf-SX 

so-ae 

82-74 


ItuOSL 
l«Ul«. 

uaim.  : 

v....S.-iTBUCriO»  ACCOHSl. 

Tha  expenditures  during  theiyear  for  e<)uipment,  improre- 
ments  and  additions  to  the  several  properties  were  as  follows: 
Cabs  Built  nCOMrAST's  Suors— 

2')passeo«er  eoaahes 9111,676  98 

4  postal  ears 11.999  30 

Utseteara. _ 68,689  90 

50stoekeara 33,330  00 

20  eabooaa  cart ...._ 10,983  71 

3  snndola  ears 836  99 

3flat  can ^ 1J>II00 

2  wrecking  oars „....      3,919  36 

2loolaars 90000 

1  seals  oar 786  38 

9331,094  63 


830,737  03 


Cabs  Bocaa 

975  bos  ears. 92e«,498  43 

lOOtraUears 48.632  00 

<JS  drop-bottom  gondola  oars 9,637  90 

LoOOHOTITBS  BODOBT— 

5  passaoger  looomotWes 03.073  63 

7  ooBsoUdattoB  iooomotlvss 71,980  07 

„,  ,..^  124.092  69 

Kigntot  way ...». .,  9J>33  66 

Grading  and  paWng 18,401  88 

Bridges...^ 87,817  84 

Fenoes,  safety  gates,  eto 10,638  60 

Tiinneliag 36,564  31 

|»';«» 138,098  90 

Buildings 116,163  80 

Shop  machinery 7.ii89  85 

W'llnff 167,290  77# 

Fllllngtrestles , 22,819  22^ 

DinsreBea  in  weight  of  newsteel  rails  replacing  lighter 

rails "..„ 

Bsisiog  grade 

Becoaotraoks 

K«al  estate...... ...^ 

Huodrlas _...... .^ 


88.657  13 

6,598  98 

16,041  48 

16,337  88 

8,103  17 


Total 91.406,074  99 
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COST  OF  EOAD  AND  KQUII'MENT. 

The  cost  of  road  has  been  charged  with  the  amount  ex- 
pended on  Corstruction  Account,  the  cost  of  the  Clarksville 
Slineral  Branch  (completed),  and  also  the  discount  on  §1,993,- 

000  Unified  Fifty-year  Four  per  cent  Gold  Bonds, 

MaSinK  tlie  total  additiOD  to  the  cost  of  the  road  dur- 

luc  tUe  year    $1,834,756  02 

To  wticli  add  tie  cost  of  road,  Juiie  30, 1892 102.993,406  34 

Total  cost  to  June  30, 1893,  as  per  Table  No.  III.  .$104,S2  j,162  36 

STEEL  AND  IRON  RAILS. 

At  the  close  of  the  fiscal  year  ended  June  30,  1892,  there 
•were  in  tracks: 

Milei. 

Steel  rails „ 2,659-76 

Iron  rails 191-70 

2,841-46 

There  have  been  added  during  the  year  on  new  tracks: 
Clarksville  Mineral  Branch— Steel 23-93 

There  have  been  added  to  the  Louisville  &  Nashville 
system: 

Owensboro  &NaslivilIe  Railway— Steel 48-20 

Iron .'..35-80 

84  00 

Mud  Elver  Branch-Iron 449 

88-49 

Total 2.953-88 

During  the  past  fiscal  year  several  of  the  division'^ 
were  re-measured,  which  resulted  in  a  net  decrease  of 
•84  of  a  mile. 

Which  is  to  be  deducted  from  the  foreeoing  mileage -84 

Deduct  lor  ponion  (if  Clarksville  &  Prluceton  Division 
leased  to  Ohio  Valley  Railway  Compauy 20-70 

21-.04 

Total 2.932-34 

During  the  year  there  were  130-74  miles  of  track  re-laid 
with  new  steel  rails,  to  replace  old  steel,  at  a  cost  of  S204  - 
615  99. 

Of  this  amount  $123,639  82  has  been  charged  to  Operating 
Expens-es  and  $80,976  17  to  Construction  Account  for  the 
difference  in  weight  of  rails  which  were  replaced  by  heavier 
rails. 

25-28  miles  of  old  steel  from  main  lines  was  used  to  replace 
old  iron  on  several  branches. 

There  are  in  track,  therefore,  on  June  30,  1893: 

Miles. 

Bteel  rails 2,736  60 

Iron  rails 195  74 

Total .'. 2,932-34 

Of  the  new  steel  laid,  1-81  miles  is  of  the  58k:-lb.  pattern 
and  128-93  miles  of  the  70-lb.  pattern, 

•rr] — ~_    i     urrER^ar  charges  for  1893-94. 

The'iht^rest  charges  against  Income  Account  are  estimated 
as  follows : 

Bonds  Amount  of 

QutslaHtling.  Inleresl. 

Consolidated  Mortease  Bond? $7,070,000  $494  900 

City  of  Louisville,  Lebanon  Branch  Ext.  Bonds         333,000  9  990 

Geucial  Mortgage  Bonds 11,251,000  67l'340 

Memphis  &  Ohio  RR.  Sterling  Mortgage  Bonds     3,500.000  248  784 

Mem.  C.  &  Lou.  KK.  Sterling  Mort.  Bonds 2,015.660  121.540 

Cecilia  Branch  First  Mortgage  Bonds 773,000  51800 

Evan.  Hen.  &  Nash.  Dlv.  Firot  Mort.  Bonds 2,215.000  131700 

Pensacola  Division  First  Mortgage  Bonds 580,000  34,800 

Lebanou-Knoxville  Branch  Bonis 1,500,000  80000 

Southeast.  &  St.  Louis  Div'n  Fir.n  Mori.  Bonds     3,500,000  210  000 
Southeast.  &  St.  Louis  Div  Second  Mort.  Bonds     3,000,000  90  000 
Louisville  A  Nashville  and  South  &  North  Ala- 
bama Railroad  Trust  Deed  Bonds 1,960,000  117  600 

Louisville  &  Nashville  and  Mobile   &  Mont-  ' 

gomery  Railway  Trust  Deed  Bonds 2,677.000  160  620 

New  Orleans  &  Mobile  Div.  First  Mnrt.  Bonds.      5,000  000  3(i0,000 

NewOrleans&MobileDiv.  SecondMort.Bonds     1,000,000  60000 

Ten  forty  Adjustment  Bonds 4,531,000  271860 

^>ouisville  CiDClnnati  &  Lex.  Ry.  First  M.  Bds.      2,850.000  199*500 

LouisvlIleCinclunati&Lex.Ry.SecondM.Bds.        892,000  62,440 
Louisville  Cincinnati  &  Lexington  Ky.  General 

Mortgage  Bonds 3,258.000  195,480 

Pensacola  ..fe  Selma  Division  Bonds 1,243,000  74  8S0 

Pensacola  &  Atlantic  RK.  First  Mort.  Bonds..      2,938.000  176280 

Fivepercent  First  Mort.  Trust  Gold  Bonds...     5,129,000  256*450 

First  Mort.  5  per  cent  SO-year  Gold  Bonds 1,764,000  88  8('0 

Unified  50-year  4  per  cent  Gold  Bonds 12,':97,000  529.280 

Kentucky  Cent.  Ry.  Ist  Mort.  4  p.  c.  Gold  Bds.     6,523,000  260  920 

Maysville  &  Lex.  KR.  No.  Div.  7  p.  c.  Bonds...        400,000  28  000 

Maysville  &  Lex.  RR.  So.  Div.  5  p.  0.  Bonds. . .        219,000  10,950 

$88,923,660  $4,947,314 
Deduct  Bonds  rtJctUDED  in  Above;  Dbpos- 

ITED  WITH  TBUSTEES. 

To  secure  Ten  forty  Adjustment  Bonds— 

Lebanon-KnoxvUle  Branch  Bonds $1,500,000  $90,000 

lionlsv.  &  Nashv.  and  Mobie  &  Montgomery 

Railway  Trust  Deed  Bonds 2,677,000  160,620 

Loulsv.Cin.  A  Lex.  Ry.  Gen.  Mort.  Bonds...  3,208,000  192  480 

Pensacola  &  Atlantic  RR.  First  Mort.  Bonds.  1,000,000  60.000 

Pensacola&SelmaDlv.  First  Mort.  Bonds..  898,000  53,880 
Pensacola  &  Sclma  Div.  Firft  Mort.  Bonds 

(ahio  as  part  collateral  for  Ga.  RR.  Lease).  350,000  21,000 

$9,633,000      $577,980 

«.>„„.  *  -r      ,     ■„      .    „  $79,290,660  $4,369,834 

eduot  to  secure  Louisville  &  Nashville  and 

1  gouth  &  North  Alabama  Railroad  Trust  Deed 

\  Bonds  for  $1,960,000,  included  In  foregoing     1,960,000        117,600 

Iota!  Louisv,&  Nashv.  KB.  Co '...$77,330,660  $4,251,784 


llofitis  Out-  Amount  of 

standing.  Interest. 

Nashville  &  Decatur  RR.  First  Mort.  Bonds...   $2,100,000  $147,000 

Nashville  ife  Decatur  Railroad  Stock 2,?S4.582  137,644 

South  &  KortU  Ala.  RR.  Sterling  Mort.  Bond-!.     4, 195. -230  252,976 

South  &  Sorih  Ala.  RR.  Second  .Mort.  Bonds..      2.000.000  120.O0O 

South  &  North  Ala.  RK.  Con.sol  Mort.  Bonds..      3,673,000  183.650 

Louisville  Ry.  Transfer  First  Mort.  Bonds -.i86,000  2'2,8S0 

Owensboro  iS  Nashv.  Ry.  First  Mort  Bonds...      1,200,000  72.000 

Shelby  Railroad  Rent 15,000 

$15,738,832  $951,150 

Louisv.  &  Nashv.  RR  mort.  debt  and  interest. $77,330,660  $4,251,734 

Mort.  debt  aiidint.  of  otherCo.'slutUesjsicm.   13,738,832  951,130 

$93,069,492  $.5,202,884 
Deduct— 
InterestonLonls.&Nash  BR.Bona8lu Treasury     $108,000 
Interest  on  Owenslioro  &  Nashv.  Ry.  1st  Mort. 

Bonds  in  the  Trust 72,000 

Rent  of  Cecilia  Branch 6ii,000 

R«ut  of  portion  of  Clarksv.  Sc  Princeton  Branch        12.040 

2.-)2,040 

Total  estimated  Interest  charges  for  1 893-9  4 $4,950,844 


PAY.iIE\TS  OS  ACCOUNT  OF  StNKING  FUN 
Memphis  flarks  &  Louis.  Ry.Sterling..  Aug.  1, 18!)3. 
Memphis  Clarks  & Loui8.Ry.8terllng..Fci).  1,  1S94. 

Pensacola  Division ..  ..Sept.  1,  1893. 

Louisv.  cfe  Nash. and  South* North  Ala- 
bama RK.  Trust  Deed Oct.  1. 1893. 

Evansv.  Ilenderson  ,!l2 Nashville  Div. ..Dec.  1,  lr*93. 

Louis.  CIn.  &  Lex.  Ry.  First  Mort  Jan.  1,  1894. 

Louis.  Cin.  &  Lex.  Ry.  Second  Mort Jan.  1,  1SM4. 

Pensacola  &  Ailaniic  Railroad BVli.  1, 1894. 

Cecilia  Branch vlar.  1,  1894. 

General  Mortgage Juue  1, 1894. 

South  &  North  Alabama  RR.,  Sterling.. Nov.  1, 1893 
South  &  North  Alabama  RR  ,  Sterling.. Dec.  1, 1893.. 
South  &  North  Alabaua  RR  ,  SterllDg  .May  1, 1894.. 
Nashville  &  Decatur  RR Apr.  1, 1891.. 


DS,  1813-94. 
.$36,380 
.    12.280 
.      8,000 

.  20,000 
.  30,000 
.    50.000 

.  10,000 

.  36,320 
.  40,000 
.223,639 


34,192 
5-1,460 
.■14,192 
19.000 


-$4e6,839' 


140,8U 


Tot.11 $607,633 

GUARANTIES  FOR  OUTSIDE  COMPANIES,  Ere,  1893-94. 
Joint  lease  of  the  Georgia  Railroad  with  the  Central  Railroad  Company 
of  Georgia- 
Total  yearly  rental  nnder  lease $600,000 

Louisville  &  Nashville  RR.  Co.'s  liability  for  halt  rental....   300,000 

By  reference  to  the  general  results  statement  it  will  be  seen 
that  there  was  a  lobS  on  this  lease  for  the  past  year  of 
$70,978  17. 

Southern  Division  Cumberland  &  Ohio  RR.  guar,  interest.... $21,000 
Nashville  Florence  &  SheHield  Railway,  $2,096,000  of  nve 
per  cent  bonds,  guaranteed  interest 101,800 

BONDS  IN  THE  SINKING  FUNDS. 
The  trustees  of  the  Memphis  Clarksville  &  Louisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  lor 
the  Sinking  Fund : 

117  Louisv.  &  Nashv.  RR.  Five  p.  0.  Trust  Bonds,  $1,000  each.$117.00O 
18  Louisv.  .<J  Nashv.  RR.  General  Mort.  Bonds,  $1,000  each.  13,000 
11  Pensacola  &  Atlantic  KK.  First  .Mort.  Bi)nd8.$I,000  each.  11,000 
14  Nashville  Chattanooga  &  St.  Louis  Ry.  First  Mortgage 

Tracy  City  Branch  Bonds,  $l,0u0  each 14,000 

30  Nashville  Chattanooga  &  St.  Louis  Ry.  Bon  Air  Brancti 

Bonds,  *l.<i()Oeach 30,000 

93  Nashv.  Flor.  <&  Sheffleld  Ry.  First  M.  Bonds,  $1,000  each.      93,000 
58  South  &  North  Alabama  RR.  Five  per  cent  Consolidated 

Mortgage  Bonds.  $i, 000  each 59,000 

178  Louisville  &  Nashville  RR.  Unified  Fifty-year  Four  per 

cent  Gold  Bonds,  $1,000  each 178,000 

Total $519,000 

The  trustees  of  the  South  &  North  Alabama  Railroad  Com- 
pany Sterling  Mortgage  hold  the  following  bonds  for  the 
Sinking  Fund: 

42  South  &  North  Ala  RR.  Sterling  Mtg.  Bonds.  $1,000  each  942.000 
235  Louisv.  <fe  Nashv,  BR.  Five  p.  ct  TrustBonds.$1.000  ea.h  235.000 

5  Lou.  &  Nashv.  KK.  Pensa.  Div.  First  M.  Bonds,  $1 ,00  >  each       5,000 
44  Louisv.  &  Nashv.  RR.  General  Mtg.  Bonds.  »'.000  each..      44.000 

191  Pensacola  &  Atlanta  RR.  First  Mtg.  Bonds,  $1,000  each.   191.000 

Total $517,000 

The  trustees  of  the  Nashville  &  Decatur  Railroad  Company 
hold  the  following  bonds  for  its  First  Mortgage  Sinlsiog  Fund: 

200  Nashville  &  Decatur  RR.  First  Mtg.  Bonds,  $1,000  each.  .$200,000 

91  Lou.  &  Nashv.  RR.  Pensa.  Div.  First  M.  Bonds,.1Sl.0CO  each  91 ,000 

39  Nashv.  Chat.  &  St.  L.  R'y  Seven  p.  c.  Bonds,  $1,000  each.  39(000 

69  Nashv.  Chat  &  St.  L.  R'y  Five  ner  c.  Bonds,  *1,000  each.  69,»00 

70  Tennessee  State  Three  per  cent  Bonds.  $1,000  each 70,000 

6  Tennessee  State  Six  per  cent  Bonds,  $1,0(10  each 6.000 

29  South  &  North  Ala.  RR.  Five  p.  c.  Con.  M.  Bds,  $1,000 each  29.000 

4  Nashville  Corporation  Bonds,  $1,000  each 

1  Nashville  Corporation  Bond,  .«500 

1  Nashville  Coriioration  Bond.  $300 

4  Nashville  Corporation  Bonds,  $100  each 

2  Nashville  Water  Works  Bonds,  $500  each 

5  Davidson  County  Bonds,  $500  each 

13  Louisville  &  Nashville  RR.  Unilled  Fifty-year  Four  per 

cent  Gold  Bonds.  $1,000  each 13,000 

28  Nash.  Chat.  &  St.  L.  R'y  Bon  Air  Branch  Bds.  1,00»  each.     28,000 
2  Duck  River  Valley  Eight  per  cent  Bonds,  $500  each 1,000 

Total $554,700 

The  trustees  of  the  Louisville  &  Nashville  and  South  & 
North  Alabama  Railroad  Trust  Deed  hold  the  following  bonds 
for  the  Sinking  Fund: 

66  Louisville  &  Nash.  BR.  Five  p.  0.  Trust  Bonds.  $1,000  each  $86,000 
21  Louisville  &  Nashville  RR.  and  South  &  North  Alabama 

RR.  Trust  Deed  Bonds,  $1,000  each 21,000 

64  Louisville  &  Nashville  RR.   Uuiaed  Fifty  year  Four  per 

cent  Gold  Bonds,  $1,000  each 64,000 

Total $151,000 
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EQIIPMEST. 

At  the  clom  of  the  QxiX  year  ended  June  30.  Ifl93,  the 
equipment  consisted  of  nineteen  thousaod  four  hundred  and 
■erenty-six  cars  and  five  hundred  and  fnrtr-eiicht  locomotives, 
all  of  which  have  h<>en  maintained  in  eflScient  coadition  at  a 
cost  of  $3,443,799  2t$,  which  has  been  cbart;ed  to  operatinK 
exprnam.  The  ezpenditorea  last  year  on  this  account  wero 
$2,440,070  49,  showing  an  increase  of  $1,8?7  79. 

There  have  l>een  built  in  the  various  shops  of  the  Company 
iiiring  ihe  jeir.  and  charged  to  operating  expenses,  one  bun- 
Ir.'l  and  sixty-five  cars,  consisting  of  seven  coaches,  one 
>' i-'k-age,  two  expreas,  one  hundred  and  five  box  and  fifty 

re  were  bought  and  charged  to  operating  expenses  two 

ired  and  tw»t>ty-five  cars,  conoiadflK  of  one  hundred  box 

,Dd  one  hundred  and  twenty-five  drop  bottom  Kondolas. 

There  were  built  in  the  various  aho^  of  the  Company,  and 

-d  to  construction  account,  two  hundred  and  fifty-four 

'onauting  of  twenty-five  coaches,  four  postal,  twenty 

tie  hundred  and  forty-five  box,   fifty  stock,   two 

three    fiats,  two    gondolas,  one    scale   and    two 

"Ught  and  charged  to  coostructioa  account 
ira,  consisting  o(  five  hundred  and  sevesty- 
idred  fruit  and  twenty-five  gondolas. 

.    equipment  July  1,  1883,  ae  follows  : 

('AR.S. — At  the  dose  of   the  fiscal  year  ended  June  80, 

ownMl 16,S1S 

V  JiMbvUle.  trauferrvd  to  LoiiUvUle  * 

; — : „ SM 


ia.aii 


Blralaakaa  Mtaecal ^ l.sao 

Nnkvnte  nonaec*  ShrfflrlJ 443 

BaatkiaadMdltdailacth«ycar 1,344      S.OM 


419 

t 


19,997 

4tl 

1B.476 

LocoMOTiTXs.— At  the  cloae  of  the  fiscal  rear  ended  Jane 
«,  IMS, 

Ths  Oompaar  ovood  Oil 

Oveoaboro  *  XmUvIIIc  traiMfprTWl  to  LaaUvllta  A 


OCUOCT— 
Can  dsstmrxl  dnrtac  tb«  year., 
Ckntelddarloc  ilMjear 

OnbaBd  Ja:T  I,  1893 
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For  comparisoa,  your  attention  is  ctUed  t>  the  following 
lablM,  thowing  Uie  number  of  locooiotives,  pasaenger  and 
freight  oua  oo  band  at  the  cloee  of  each  of  the  past  seven 
fiscal  yean: 

LOCISTILLS  A  !(**t(VIU,«  BAIUWAD  COKFAXT. 

IsSft-T.  1>|«7-H.  1899-9. 1899-90. 1890-1. 1891-3. 1893-3 
Lbs— earss.....  399  413  43a  *S-  477  Sll  334 
gssssa— r  sais.  ■  3<t  Slit  »3n  330  347  413  444 
rreUhteaia.....lOJ07  ll.esi   12,319  13.994  14,1«8  18,100  17,3V0 


BiaMisoBAia  MinaaAL  Baiuu>ad  Compavt. 
..987  15 


IS 


14 


SMTtimntivpa . ... 

rm»nc-r  ears 

rmckt  ram Ml     t.990     1,997     1,377     1,2<M     1,303 

VASMTiLLa  rioaaxct  A  SnarptcLo  BiawAT  Comtamt. 
LoeaaMlvssL... 
famnmrr  «ats. 
micfeti 


3 
3 

8 


9 

9 

345 


3 

3 

493 


3 

3 

489 


2 
480 


3 

47a 


1849-04. 
1996-87. 
I997-99. 
1999-99. 


Yoor  attcntioo  U  called  to  the  table  below,  showing  the 
«Mtaa  mileage  paid  oo  foreign  cars  during  the  last  eight 
yean: 

•  •-•■••■■..•..... ••••  •  •••■•••  •■••■■•«•«■■«■  •••■•«     W"^ *t'j"lJ  vQ 

••••••••••a ■•■■•■ •••••• ■••■■■•BB*««a*aaa «••■•••■•       1  ■  JiO'Mt  OO 

'••■••••**••>•*••>  •■••■••••■••■••••••■■■«•■•»..■•       lOOc'WA  04 

■•••••••"••"••••••  ■•■■•*■•••••••••••■•■■•••■•■•••   11 0i  107  ZQ 

^^^-^- •••••■•••*•••••■•■•-•••■•-■>■■■■•>>••*■••■■•••«.•    184*490  00 

i^SiZi  **'""*****************'""****"*********"*  """"**    10w»^30  v7 
7^5ix!  •••••■■-•••-••••••••  •■■■••-•••>■••■•••>•■•■•*••••■■••■    1 50,0 M  41 

l^*H* 90.760  01 

PAanWOEB  TBAFFfC. 

The  number  of  piaseogen  carried  wa«  6.217,777,  an  increase 
over  the  number  carried  last  year  of  91,127.  e<|ual  to  1-49  per 
Cent. 

The  aveiage  fare  receive!  per   passenger 
•ninat  80  eente  la*t  year. 

xbe  aomiMe  nnmb«r  carried  one  mile  __ 
agaiost  a97,4t9;a»  in  the  previous  year,  an  incr 
SfSperomi. 

.  SlT^^*^  ^  PMttwpr  train  miles  was  .5.1M,881.  against 
«,0S7.06a,  beiag  an  iaareate  of  l-.'i7  per  cent  oonpiuad  with 


LS  80  cents, 

311,871.2)6. 
lae  equal  to 


last  year.  The  net  earnings  per  train  mile  were  38'028  cent^ 
aKaiost  87'338  cents  in  the  previous  year,  an  increase  of  I'S^ 
per  cent. 

Tne  average  number  of  passengers  carried  in  each  train 
w,is  39*14,  against  38°73  in  the  previous  year,  an  increase  of 
roi  percent. 

Tlie  average  number  carried  in  each  pissenger  car  was 
n'28,  against  11'43  in  the  previous  year,  a  decrease  of  1*31 
per  cent 

The  average  distance  traveled  by  each  passenger  was  33'00 
miloj,  against  3300  in  the  previous  year,  and  the  average 
rail'  per  mile  received  from  eac*!  passenger  was  2'43  cents. 
against  2°4I  cents  in  the  preceding  year,  a  decrease  of  O'Si 
|>er  cent. 

FREIOBT  TKAFKIC. 

The  earnings  derived  from  the  freight  traffic  for  the  year 
iilinw  an  increase  of  8780,327  62,  the  figures  being  *|14.868,- 
><(ir>  35  gross  freight  earnings,  against  S  14,083,477  73  earned  in 
the  previous  vear,  an  increase  of  S-.'U  per  cent. 

The  tonnage  carried  was  12,144,5*)  tons,  against  10,968,380 
tonx  carried  the  previous  year,  an  increase  of  1,170,330  tons,  or 
10  72  percent. 

The  average  rate  received  per  ton  wa^  67  cents,  sgaiust  70 
cents  the  previous  year,  a  decrease  of  4'2'J  per  cent. 

Tlie  number  of  tons  moved  one  mile  was  1,595,174,080, 
against  1,310,117,291  in  the  previous  year,  an  increase  of  85,- 
0i'>i5.789,  or  5*68  per  cent,  and  the  averag-  rate  received  per 
ton  per  mile  was  "989  of  a  cent,  agaiost  '933  of  a  cent  in  the 
previons  year. 

The  number  of  freight  train  miles  was  8.936.961,  against 
8,975.868  in  the  previous  year,  a  decrease  of  '54  per  cent. 

The  net  earnings  per  irain  mile  were  n3'351  cents,  againtt 
49  789  cents  in  the  previous  year,  an  increase  of  7*36  per  cent. 

The  number  of  mixed  train  miles  was  616,020,  against  599,- 
896  in  the  previous  vear,  an  iocreaae  of  3*84  per  cent. 

The  average  number  of  cars  hauled  in  each  train  wa^  18'33, 
against  1775  in  the  previous  year,  an  increase  of  4*31  per 
cent. 

The  average  number  of  tons  carrie<l  in  each  train  was 
164  33,  agaiost  136*99  in  the  previotu  year,  an  increase  of  5*98 
per  cent. 

The  ATenne  number  of  tons  in  each  loaded  oar  was  13'54, 
agaimt  U*80  in  the  previous  year,  an  increase  of  1*93  per 
cent. 

The  average  number  of  miles  that  each  ton  was  carried  was 
72  miles,  against  73  miles  in  the  previous  year,  a  decrease  of 
4-00  percent. 

*R<-raB««d«nrr<1  from  (relsbt  trsfflc 914,403.80939 

KrTaoaa  dsrlrad  from  UvnvanT'*  fWilghC..^. .......        986,397  39 

918,490.162  74 

XA9BVILI.E  CaATTAMOOfiA  A  8T.  bOCIS  KAILWAY. 

Your  attention  is  called  to  the  statement  of  general  results 
from  the  operaiioiis  of  this  road  fur  tlie  past  year,  compared 
with  the  year  previous  : 

ybr  13  m«$.  rH)Ud  For  13  mot.  tinUd 

^Mii« SO.  t»-93.  Jinf  :\.j.\^'.t2. 

(1110  Vi/r*)  I 

(irnMMmlno 95. 1 3 1 .77l»  V!  i  -  ■(  06 

Ui<«iaUBg  ezpeaMS 3,139.40908  _..-..:'9gi 

92,03<>.U0«  19 

9^29.909  00 

130.610  77 

4*20,012  00 

118,11191 


XetsaralDsa 91.993374  21 

I ntefsstoa  bonded  debt ^    flWI.Vinno 

T»xes. 7n9^419.^3 

Krowl  WMlrrn  A  AtlsnUc  BR. 4I9.012  0<l 

Iiuvcovemsou 61,394  97 

$1,493,607  40 

9909.676  Ti 

M0.00O0O 


nnralos 

Ulvldead*  paid.. 


91.4H<I.639  28 

9940.369  97 

900.00000 

940^398  87 


Net  nirpliu  for  the  rear. 98,97972 

By  order  of  the  Board  of  Directors, 
11.  H.  Smitb.  Acocbt  Belmont, 

Prttidtnt.  Chairman. 


REPORT  OF  THE  COMPTROLLER. 


accocxtino  dcpartmkkt  looisvillb  &  nasbtrii,ls 
Eailroad  Compant. 

LOLIBTILLB,  Hrptember  13,  1868. 
Mr.  U.  H.  SMne,  President. 

I  submit  herewith  stat.-ments  showing  the  flnsn'^ial  con- 
dition of  the  Company,  and  the  results  from  operation  fur 
tlie  year  ended  June  80,  lii03,  as  shown  in  the  follewiog 
tables : 


So, 
N'o, 
No, 
No, 
No, 
No. 


L— Income  Account. 
II.— Profit  and  Lis*, 
ni. — UenerAl  Balance  Sheet. 
IV.— Bonded  Debt. 

V. — Securities  owned  by  the  CotDpiny. 
VI.— Oroei  Earnings,  Oporatinf  Expenses  aai  N  it,  Vy 
Mooths. 

No.  yn.— Total    Eamiogi,    Operatisg    Expetuei    and    Net 
Earning!. 

Very  respoctfully. 
Cl'shjiak  t^CARRiKB,  Conptroller. 
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TABLE   NO.   I. 
INCOME  ACCOUNT    JUNE  30,  1893. 


OR088  EAKKIKQg— 

From  freight $15,450.162  74 

From  pafiHeDKers 5,213,532  98 

From  malls 584,126  29 

From  pxiireas 457,764  42 

From  mUcellaneouB 698,052  82 


Total  earnlugs $22,403,639  25 

DEI>IICT  OrKRATlNO  EXPBN8E8—  ' 

Conduct liiK  transportation $5,435,490  03 

Motive  power 3,154,402  54 

Maintenance  of  cars 1,573,684  70 

Malntcnanc<«  of  way  and  structures 2,570,4ii2  23 

General  expenses 1,648,572  95 

Total  operatlsR  expenses  64-20  per  cent 14,382,642  45 


NetcaralnKs  from  trafllc,  35-80  per  cent $8,020,996  80 

Dkduct  FixKi)  Charges— , 

Interest  and  rents $4,911,258  18 

Taxes 579,538  29 

$5,490,796  47 

Dbdcct— 
I<09B  on  Georgia  RK.  lease.      $70,978  17 


Xj098  on  other  roada.  which 
Is  a  claim  a«:alnst  them.. 


Brmighl  forward frgg,oios3 

Hardin  County  suit  for  In- 
terest and  dividends  on 
orif^lnal  stock  subscrip- 
tion litigation  began  in 
1868,  lost  in  Court  of 
Appeals  and  settled  this 
year 225,737  43 


tiSr490,796  47       %S,oao,()()b  So 


423,757  96 
5,914,554  48 


Net  earnings $2,106,442  37 

Add— 
Income  from  Investments 416,109  15 

Net  income  for  the  year.. $2,522,551  52 

De  duct- 
Two  per  cent  cash   dividend   declared 

January  9.  1893 $1,056.000  00 

Twop.c.oash  dlv.  declared  July  10,1893     1,0;6,00000 

2,112,000  00 


Surplus  for  the  year $410,551  52 

Balance  to  credit  of  Income  account  June  30, 1892 630,359  52 


127.042  36 


Balance  to  credit  of  income  account  June  30, 1893 $1,040,911  04 


TABLE  NO.   II. 
PROFIT  AND  LOSS  ACCOUNT  JUVE  30,  1893. 


CreClHa. 

Balance  to  credit  of  this  account  June  30,1892 $71,80287 

Interest  received  on  Bonds  In  Sinking  Ftinds 27,985  00 

Amount  of  balance  to  credit  of  the  Owensboro  &  Nash- 
ville Bailway  Co.  earned  previous  to  the  present  flscal 

year 60,686  60 

Credits  from  various  sources 3,641  63 


$164,116  00 


DthUs. 

Ten  per  cent  premium  on  265  Bonds  redeemed $26,500  00 

Amount  of  loss  vi.  settlement  of  Tennessee  State  Bond 

Coupons 3,31175 

Amount  of  construction  charged  to  tne  Birmingham  Min- 
eral Railroad,  being  the  difference  between  actual  cost' 

of  construction  and  amouutof  bonds  received 27,272  82 

Uncollectible  accounts  charged  off. 47,784  64 

Balance  to  credit  of  this  account  June  30, 1893 59,246  79 

$164,116  00 


TABLE  NO.    III. 
GENERAL    BALANCE    SHEET    JUNE  30,   1893. 


ASSETS. 
Dr.  COST  OF  ROAD  AND  EQUIPMENT. 

Boad  fixtures  and  equipment $104,828,162  36 

Keal  estate,  quarry  and  timber  lands 803,459  46 

INVESTMENTS. 
Bonds  Owned— 

Ten-forty  Adjustment  Bonds $531,000  00 

Unified  50-year4p.c.GoiaMort.Boi»ds       1,067,000  00 
Lou.  Cln.  &  Lex.  Ry.Gen.  Mort.  Bonds  50,000  00 

SloBS  Iron  &  Steel  Co.  1st  MortBonds  44,193  25 

Eureka  Co.  First  Mortgage  Bonds 29,000(jO 

Elkton  &  Guthrie  RE.  1st  Mort.  Bonds  25,000  00 

Pensacola  &  Atl.  ER.  Land  Grant  Bds.  906.000  00 

Lou.&N  andMob.  AMont.Tr.DeedBds  267,000  00 

Southern  Iron  Co.  First  Mort.  Bonds..  25,000  00 

So.  &  Nor.  Ala.  RR.  5  p.  c.  Cons.  M,  Bds.  284,000  00 

Bo.  &  Nor.  Ala.  RR.  1  St  M.SterlingBds.  28,345  86 

Pensacola  &  Atl.  RR.  First  M.  Bonds. .  17,3 1 1  25 

Sundry  Railroads  and  other  Bonds...  204,770  94 


3,478,621  30 


$825,709  87 
57,601  77 
1,738  00 
159,250  00 
15,175  00 
10,543  20 
17,479  06 
34,600  00 
75,000  00 
54,910  02 


1,252,006  92 
1,478,299  42 


Stocks  Owned— 
Nashville  &  Decatur  Railroad  Stock.. 
Owensboro  <Si  Nashv.  Railway  Stock.. 
Nashv.  Florence  &  Sheffield  R'y  Stock. 

Birmingham  MineralKIi.  Stock 

Elkton  &  Gulhrle  Railroad  Stock 

Mobile  &  Montgomciy  Railway  Stock. 
So.  &  No.  Ala.  RK.  Stock  (common)... 
Birmingham  Rolliug  Mill  Co.  Stock... 
Export  Coal  Co.  of  Pensacola  Stock... 
Sundry  Railroads  and  otner  Stock 

Hatebial  and  Supplies— In  Shops 

AND  ON  Link  op  Road 

TRUST  ACCOUNTS. 
Stocks  and  Bonds  ueld  in  Trust  by  the  Central 
Tbcst  Company  op  New  York,  Trustee,  for  Ten- 
FoKTY  Adjustment  Mortgage  Bonds  and  Unified 
Fifty-year  Four  per  Cent  Gold  Mortgage  Bonds, 
VIZ.: 
Bonds — 
Loulsv.  &  Nash.  Lebanon-Knox.  Br...     $1,500,000  00 
Lou.  &  Nash.  Pensacola  &  Selma Dlv..  898.000  00 

Lo*  A  Nash.  Mobile  &  Mont.  Dlv 2,677,000  00 

Lou.  &  Nash..  L.  C.  it.  Lex  Ky.  Co 3,208,000  00 

Pensacola  &  Atlantic  Railroad 9CO,000  00 

Alabama  Mineral  Railroad 1,650,010  00 

Stocks— 

liOUisviile  Cin.  Alex.  Ry. Co 3,070,959  75 

South  &  North  Alabama  RR.  Co 1,125,500  69 

Mobile  &  Montgomciy  Ry.  Co 3,272,906  12 

Sonth-East  &  St.  Louis  Ry.  Co 294,000  00 

Ponlchartrain  Railroad  Co 4,632  37 

Nashville  Chattanooga  *  St.  Louis  Ry.       5,310,538  75 

Owensboro  &  Nasliville  Ry.  Co 250,728  48 

Henderson  Bridge  Company 501,000  00 

Pensacola  Railroad  Company 2,850  00 

Louisville  Railway  Transfer  Co 47,062  54 

Birmingham  Mineral  Railroad  Co 690,410  00 

Alabama  Mineral  Railroad  Co 225,010  00 

Nashville  Florence  i  Sheffleld  Ry.  Co.  60,600  00 

Henderson  Belt  KallToad  Co .-...  19,750  00 

$25,708,958  70 

Deduct — 
Cost  of  Lou.  Cln.  &  Lex.  R'y  Stock, 

which  having  been  added  to  Cost  OT 

.Boad  is  therefore  deducted  from  this 

account $3,070,959  75 

Cost  of   Alabama   Mineral    Railroad 

Bonds  and  Stock,  which  having  been 

added  to  Cost  of  Road  is  therefore 

deducted  from  this  account 

Costof  HeiiddsniiUclt  Railroad  Stock, 

which  having  btcti  added  to  Cost  of 

Road  is  thciefore  deducted  from  this 

account 

Carried  forward %4,</l>S,T91S      $'^',S40%S4<)  ^6 


1,875,020  00 


19,750  00 
9'>,<)<tS,7i9  7S 


LIABILITIES. 
CAPITAL  STOCK. 
Stock  issued $52,706,120  00 

Capital  Stock  Liability. 
Original  stock  and  subsequent  dividends 

unissued $83,801  80 

Scrip  issued  on  stock  dlv'ds.  10,018  20 

93,880  00 


Or. 


Total  capital  stock  and  stock  liability $52,800,000  00 

BONDED  DEBT. 

General  Mortgage  Bonds $11,251,000  00 

Consolidated  .Mortg.ige  Bonds 7,070,000  00 

Ten-forty  Adjustment  Bonds  4.531,00000 

Uniaed  .oO-year  4  p.  ct.  Gold  M.  Bonds.    12,797,000  00 

Mem.  Clarkv.&  Louisv.  RR.  1st  M  Bonds  2.015,660  00 

Memphis  &  Ohio  RR.  1st  Mort.  Bonds..  3,500,000  00 

New  Or.  Mobile  &  Tex.  Div.lstM.Bonds  5,000,000  00 

New  Or.  Mobile  &  Tex.Div.  2d  M.  Bonds  1,000,000  00 

Pensacola  &  Atlantic  RR.  let  M.  Bonds  2,938,000  00 

Pensacola  Division  Ist  Mort.  Bonds....  580,000  00 

Cecilia  Branch  First  Mortgage  Bonds. .  773.000  00 

Evanav.Hend.&Nash, Div.lstM.Bonds  2.215.000  00 

L.&N.andMob.&Mont.By.Tr.DeedB'ds  2,677,000  00 
SouthEast  &  St.  L.  Dlv.  1st  M.  Bonds..  ■  3,500,000  00 

South-East  &  St.  L.  Dlv.  2d  M.  Bonds..  3,000.000  00 

Lebanon-Knoxvllle  Branch  M.  Bonds..  1,500,000  00 

Pensacola  &  Selma  Dlv.  1st  M.  Bonds..  1,248,000  00 

Louisv.  Cin.  &  Lex.  Ry.  Ist  M.  Bonds..  2,850,000  00 

Louisv.  Cin.  &  Lex.  Ry.  2d  M.  Bonds...  892,000  00 

Louisv.  Cln.  &Lex.  Ry.Gen.  M.  Bonds.  3,258,000  00 

CityofLouisv.,LebanonBr.Ext.Bonds  333,00000 

Ist  Mort.  5  per  cent  50-year  Gold  Bonds  1,764,000  00 

Five  per  cent  CoUat.  Trust  Gold  Bonds.  5,129,000  00 

Kent.  Cent.  Ry.  1  st  M.  4  p.  c.  G.  Bonds.  6,523,000  00 

Maysv.  *Lex.  ER.No.  Dlv.7pc.Bonds  400,00000 

Maysv.  &  Lex.  BR.  So.  Dlv.  5  p  c.  Bonds  219,000  00 


$86,963,660  00 
Deduct— 

Bonds  Included  in  the  foregoing  de- 
posited with  the  Central  Trust  Com- 
pany, of  New  York,  Trustee,  to  secure 
$4,531,000  Ten-forty  Adjustment 
Bonds,  viz.: 

Lebanon-Knoxville  Branch  Bonds $1,500,000  00 

Louisville  &  Nashville  and  Mobile  <& 
Montgomery  Ry.  Trust  Deed  Bonds. .     2,677,000  OO 

Louisville  Cincinnati  &  Lexington  By. 
General  Mortgage  Bonds  3,208,000  00 

Pensacola  &  Atlantic  Railroad  First 
Mortgage  Bonds 1,000,00000 

Pensacola  &  Selma  Division  First  Mort- 
gage Bonds 898,000  00 

$9,283,000  00 
Pensacola  &  Selma  Division  First  Mort- 
gage Bonds,  deposited  with  the  Farm- 
ers' Loan  <te  Trust  Company,  of  New 
York,  Trustee,  as  part  Co'Jateral  for 
Georgia  Railroad  Lease 350,000  00 


$9,633,000  00 


77,330,660  00 


Carried  forward. 


fi}o,r}0,66o  OO 
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Brought  foneard 

Bond*  iDcludeU  In  Bnuilfil  Debt  i1»po«- 

Ited  with  C«Dtnl   I>  •..iiy  of 

Kew  York.  Tnui.  ■    tI.- 

Sai.ooOTen-rortTA'  i;..u.l-. 

whirh  b>TlDK  beeu  iK'iiiu'ii.i  from 

tbi<     LUbUtdM     (BoiKled    Debt),   U 

ttifft'fore   dedneted    rrom   Uiis  ao- 

eount,  Tis.: 

Ii*b.-KBaz. Braocb  Bond*.. 91 .500,000 

Mobile  *  MoBt.  Oir  BoDdi    2.677 .OOO 

PeacMoia  *  Belma  Mv.  R<ls      H9t«,U00 

Lou.  ClB.   A  Utx.  H'y  iiva- 

eral  MorticitKn  Bodi1.< 8,308,000 

raaaaeols  A  AUaotIo  UR. 
nmMortffHie Bond*  ...    1,000.000 

PiBMcola  A  Seloa  r> 
alnded  tn   Boadro 
wllb  the  rarmer;-'  '■ 
of».  Y    7 
forOe- 

be«D  <l>  • 
(Bonded  Dci>tM«  tlnT'-fore  aiduitctl 
front  tbla  aecoont 


94^h,7»9  w     9'"40>,  f-n  /6 1 


Brought  foneard 9130,130,66000 

CURRENT  LIABILITIES. 


BiUaPanble 

Par  ttolU  (or  June,  1893. 

parable  tn  Juljr $922,001  80 

Vonobrrafor  Juae,  1893, 

parable  III  July 5><fi,316  77 

UnolaimedunParRolU..  187,43'J  11 
UnelalmedunVoaoben..    308,80167 


9.283,000  00 


BOmM  BCLO  IX  TimiT  BT  PABMin' 
OoMr*.<iT  or  H%m  YuMc,  TaiKTaB, 
caiiT  Tacn  Boiiia— 

Blrmlnsbsm  Mineral  BR.  l«t  M.  Bda.. 

Oweoaboro  A  Ka«bv.  Kj  l«t  M.  Bd*.. 


390,000  00 
•14.598.729  7S 

LoAB  A  TBorr 
roB  PivB  raa 

93.929,000  00 
1.2UO,0UO  00 


911,110.328  93 


InteraatOBBondsdneJalr 

lat  and  Aogiut  1st 9814.7A6  70 

UDpreaeated  Coupooa 44.539  00 

Diridenda  Unclaimed  ...    946,156  83 
Caah  Oirtdend  No.  SS.jiay- 
able  August  1, 1893.. ..1,096,000  00 


9174,995  83 


2,006,542  38 


859,305  70 


Uae  Soadry  Rallroada  and  Periont. 


4,626,454  16 


IiicoiiB  Accomrr— Surplus  from  Operations  to  June 

30.1893 1,040,91104 

Pboftt  iUlo  Low  AccoirXT 959,346  79 

SoarBMS  AccoOilT 776,986  91 

836,213  70 


BO«Da  nu)  ix  Tbcst  bt   PABMBBa*  Loam  A  TBOar 

Co.  or  U.  Y.,TBOsTBk,  roB  <i>OBaiA  KB.  L**aa— 

Soatb  *  Ko.  A  la.  BR.  ft  p.  e.  Cods.  Bds.         9350.000  00 

LoulsT.  *  JIashT.  Pens.  *  tf.  Dit.  Bda.  350.000  OO 


AR>  Cash  bblo   bt  Tbdstbb   or  BorKina 


950,000  00 


BOSOB 

rv>ii 

TroslM*  Lnni*  '.»0  *  I^x- 

lD«tonKall»<  I'liud 

Union  Ttuiit  <  Tk.  Tra*te«. 

Lottlar.  A  Saabt.  nui  -uuib  A  North 

AJB.  BR.  Tmst  Do>d  BA*.  (iBTMiedl. 
Uakm  Tnul  Ob„  Haw  York.  TraalM. 

Loo.  A  Wash.  Bad  Bo.  A  No.  Ala.  RB. 
_Trttsl  Dead  Boada  lunlaTaated) . . . . 
Caion  TraM  Ob.,  Hew  York,  to  redeem 

_aBUadB«a4s«r  CbellU  Braarb 

Trvataas  Maafkls  CUrksTllle  A  I.oul*- 

TlU*  BB.  tfaraatad) 

flmlBBa  ■•nphlsnarkavllle  A  Lnnls- 

vUlaBB.  (OBlsveatad). 

OfBttBl  Tmst  Co.  ot  Baw  York,  Tnia- 

tee  nmlnTcsled) 

LotnariLLB  A  Nabhvtlls  a«d  Bocth  A  Nobtr  Ala. 
BR.  TBCtv  Dbbo  aisBiao  Ptwb  Bobm  Rbobsmbo. 


5.139.000  00  I 


990AW00 


140,615  91 


S48  0S 

53.800  00 

436,591  70 

.%»4e4 

577  33 


6S14M5* 

40,000  00 


VaabTtlle  A  De<«tar  Railroad  Co. 
fmUb  A  Vortb  Alabama  RR.  Co. .. . 

Hor- 
Bnx' 
SIk- 

NaslivU.' 
New  ail'! 

miDal  I:  .        _ ^ 

LonlsTlUa  Ualiway  TraiMlerOi..... 


ADVASOE8. 


9991.573  35 
8M.i«ll>53 

•JM.,  7*7  57 

'•5  36 

..:i  96 

I'll  38 

3(i«.W78  86 

84.938  68 
15.371  00 


9,189,899  59 


CURBBNT  AISBTS. 

Doe  rrnm  Station  Acaau 9691,999  99 

Bet  traOle  baianeea  doe  from   other 

58.994  09 

59.04199 

151,344  24 

1,503.833  11 

llt9.«9000 


■nuuee. 
INaa  A< 


Adama  aad  8oalb«ra  Kx- 

pnaa  Ooap^Blcik  . 

Doe  fRnn  Called  81..' 

Poatoaee  Depart  i> 
X^mtnmvauiwjTUii: -..-..■.  ..^ .  ~-i 

BBIe  Bewlrahhi    I  awl  Kotee 

BUlBBaealTabla-Otherllotaa 3,006,I8«89 


4.614.973  17 
317.779  IT 


Total 9136,634.238  90  TMal 91»6.«»*.'»»a  90 


TABLE    NO.    IV. 

BONDD)    DEBT    JVm    90,    1903. 


DBBCUPnOB. 


CItjr  ot  LonlBTlljo.  AecoBBt  Labaaoa  Braaoh 

Tl»9»H|  A4^l^«t^eat  Boads 

LaatorfUB  CtaMlnaatl  A  Lezlnctoa  Ry.  Pint  MortBaae  Bonds. 

~  1aii4Mort«Ma.lbtamaaiaadBraaehaa.iEni4a 

lAOktoBatboadatarUnKMortoda  Boada 

I  Oarkar.  A  Loalar.  Ballmad  BterOac  Mort«ace  Boada 

'Taaeh  MortxaM  Bonds 

. 1 OlaataaaN  ALAzlagtoB  Rr.  Beeoad  Hortipua  Bonds 

VBraasTflto  Haadataaa  A  NaabrlUa  Dhr.  Plrat  M ortgace  Boads. 

MwiaDlvlsiaaPlrMMortdaAa  Boada .TTT. 

hEbbI  A  94.  Loala  DlTlalraftoat  Mort«a«e  BoBds 

laaU  A  AUaade  BaUraad  Piiat  llort«ace  Bonda. 

r  OitaaaB  A  MoMla  Dirlaioa  Pint  Mart«a«a  Boada 

*•»  OHaaas  A  XoMto  DIrlaloa  Seeond  Mortoita  Bonds 

•  Owal  MortcMia  Boada 

MBlaTllle  aaelaaatt  A  Leztncton  By  (tencral  ]tort«a«e  Bonds 

rbatMart«a«e  PlTO-par^aatTiaal  Boada 

PIrat  Morwiace  PtTapar^aat  Plfly-raar  Oold  Boada. 

8oaUi-Ea«tA8LIxmIsDlTtaioa9«BoadllaM9a9aBoBda , 

tnltlMl  Fifty  yritrPmir-MreaalOoldlforiMa Boada. 

Keotorky  Central  Kr  PIrat  Morhpi^e  4-Ber  taat  OoM  Boads 
MaysTllle  A  Lexlnrtnn  RB.  Nortliiira  DtV.  T-per  BOBt  Boads. 
MaytrUle  A  LAitagton  RR.  Sonthem  DIr.  5-percent  Boads. 


Awufmut. 


9333,000  Ootober  IS,  1893. 
4.531,000  Nor.  1, 1804-1934. 
3.850,000  Jaonary  1. 1897. 
7,070,000  April  1, 1809. 
3.500,000  Jaae  1. 1901. 
2.015,990  Aa«nst  1. 1003. 

773.000  March  1. 1907. 

893,000  Ootober  1, 1907 
3.219,000  Deeenber  1, 1910. 

.'•H0,000  March  1, 1920. 
3..V)0,000  March  1,  1931. 
1.938.000  Annut  1, 1921. 
9.<K)O.000lJanuary  i,  1930. 
1,0<K>.000  January  1, 1930. 
ll.-.I.'il.OOO  June  1. 1930. 

.'io.noni  November  1. 1931. 
5.l29,000|NoTember  1 ,  1931. 
1.7e4^0MMMay  1. 1987. 
3,oOO,O0MMarch  1, 1980. 
12,7»7fl00  July  1,  1940. 
6,.'V23,000iJuly  1. 1987. 

400,OOOlJanuary  1, 1006. 

—  ~ 'inne  1,1895. 


400,000]Ja 

219A>00pa 

977.3.10,9901 


9f 

TulentL 


Oonpom  Dtu. 


April  1ft,  October  16. 
May  1.  Noremher  1. 
January  1.  July  1. 
April  1,  Octolier  1. 
June  1*  December  1. 
February  1.  Aii)j»"t  1. 
March  1,  8epteinl>«r  1. 
April  1,  October  L 
June  1,  December  1. 
March  1.  September  1. 
March  1,  Hepteniber  1. 
Febniary  I,  Aiiput  1. 
January  1,  July  1. 
January  1,  July  1. 
.luno  1,  l>e<'eniucr  1. 
May  1,  Novf'uiber  1. 
May  1.  Norember  1. 
May  1,  NovenilM-r  1. 
March  1,  Heiit«-uiber  1. 
Janunry  I.July  1. 
January  I.July  1. 
Janunry  I,  Juir  I. 
June  1.  December  1. 


Amount  of 
Inlerttt, 


90,990 

271,860 

190,500 

494.900 

248,784 

121,540 

51,800 

62,440 

131,700 

34,800 

210,000 

116.280 

3OO.00O 

60,000 

671,.'«40 

3,000 

256,450 

88,200 

90,000 

539,380 

260,920 

28.000 

10,990 


94.251.734 


Jtoadsdrawn  forSlaktaB  Pnad  daa  Mareh  1 .  I803,bataot  presented  for  ladamption.   Interest  oeaaed  on  Septembarl, 
t  ot  Umso  bonds  drawn  for  Mnklnc  Pnnd  dne  March  1 .  1893.    Interest  will  eeaae  September  1 , 1 803.  ..       r^         ..^ 

„.  -  ,.      ^ jas  boada  drawn  for  Clnklnr  Knnrt  due  I>fccmt.f  r  1 .  1891,  hnt  not  preaente»l  for  r«MltiMi|'tlon.    Interest  oeaaed  on  Ucoeraow 

»lv/!!2.t*i**«»**»>>on-U  drawn  for  MInklnir  Fund  due  I>cc.  1.  1893,  but  not  preaented  for  rwlouiptlon.  Intereat  eaaaed  on  Ixio.  1.  98. 
-.  UP*****  IA"o  b«»da  drawn  for  HlnklDir  Fund  due  Jane  1.  l«l>2.  bntnotpreaonted  for  re<Icni|itlon.  Interest  oeaaed  on  Juno  1, 1883. 
AlBO  •B9/NN>  of  tkasB  boada  drawn  tor  Sinking  Pond  dne  Joe  1, 1893,  but  aot  gnsented  tor  redemption.    Interest  ceased  on  June  1, 1883. 
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TABLE  NO,   V. 
BECURITIE9  JUNE  30,  1893. 

The  following  is  a  statement  of  the  Secnrities  owned  by  the  Company  : 


B<HlD8. 

531  10-40  Afl.1ustm<>nt  Bond",  $1,000  Pac'li 

1,0G7  VnlfleU  Fifty-year  Pour  per  cent  Gold  Mortgage 

Bonds.  *!, 000  each 

50  l-oul»Tlllc  Cin.  &  Lex.  R"y  Geu.  M.  Bonds,  $1,000 

,  each 

43  Bioss  Iron  &  Steel  Co.  First  M.  Bonds,  *1,000  eaeb. 

UU  KurekaCo.  First  Motteage  Bond.'*,  $l,OuO  each 

50  Elkt  n  ifeHHtliriH  Railroad  Bomi a,  $S00  each 

fOe  Pensa.  &  Atl.  RR.  Land  Gr.int  Bonds,  *t,00u  e;ich. 
267  I.rf>iiisvlll(!  <V  NaplivUle  and  Mobile  &  Montgomeiy 

Trust  Deed  Mortaaue  Bonds.  SLOOO  each 

25  Southern  Iron  ("o.  First  M.  Bnn.ls,  *l.000  each 

284  feoutli  A  North  Alaliama  KH.  Five  per  cent  Consoli- 
dated Mortgage  Boiuls,  *l,ooo  each 

17  Pensa.  &  Atl.  BR.  First  M.  Bon.-ls.  «1,000  each 

28  South  &  North  Alabama  RR.  Flist  Mortgage  Sterl- 

ins;  Bonds.  *1.<KI0  each 

Sundry  Railroad  and  other  Bonds 


I'ar  Talue. 
I?531,000  00 

1,067,000  00 

50,000  00 
43.000  00 
2!*,000  00 

•J  1,0(0  00 

906,000  00 

267.000  00 
2d,UO0  00 

284.000  00 
17,(jOO  00 

28,000  00 
204,920  94 


Btockb. 

TTashvllle  &  Decatur  RR.  Co  Stock.  $25  each.. 
Owcnstioro  &  Nash  R'v  Co.  Stock.  SUIO  e*cli. . 
Nash.  Flor.  ASheftield  R'yCo.  Stock,  $10j  each. 
Binniugham  Mineral  RR.  Co.  Stock,  *l0i)  eaca. 
Klkton  &  Guthrie  RR  Co.  Slock.  *_'5  each. 
MoMic  &  .Montgoinery  R'v  Co.  Stock  $loO  each 
South  &  North  Ala.  KR.  Co.  Stock,  *]00  each.. 
Birmingham  RdlluE  Mill  Co.  Stock.  $100  each. 

Kentucky  Cfntral  R'r  Co.  Stoclf.  $10()  each 

Exoort  CoalCo.of  Pcnsacola  Stock,  .■flOOeach. 
Lou.  Uarrod's  Cr.  ^  West.  RR,  Stock.  .tHOO  eacli 
New  &01dUec.BeltTer.cSiRR.Co.Si'k.$100  each 
Pontchartratu  Railroad  Co.  Stock,  *100  each. 
Soath  East  <fe  St.  L.  R'y  Co.  Stock,  $100  each... 
Term.  RR.  As^'n  of  St.  Loui.'t  Stock.  $IOit  each. 

Pensacola  Railroad  Co.  Stock.  *100  each 

Suudrv  Railroad  and  other  Stocks 

BUls  Receivable,  Laud  Notes,  etc 


$3,476,U20  91 


Skaret. 

33.692 

1,931 

1.114 

4,550 

691 

111 

290 

34i> 

*69,088 

750 

•600 

63 

*S4 

192 

2,058 

150 


Total  Bonds,  Stocks  and  Bills  Receivable. 


$S4  2,300  00 

193.100  00 

114.400  00 

455.000  OO 

17,275  OO 

11,100  00 

29,000  00 

34,600  00 

0,908.800  00 

75.000  00 

60,000  00 

6,300  00 

8.400  00 

19,200  OO 

2  0.1,  "I  It)  00 

IS.OOOOO 

277.969  68 

.      2,215,600  9* 

$11,483,815  62 
.$14,965,766  56 


'  lliese  Stocks,  having  been  Included  in  cost  of  road,  do  not  appear 

In  addition  to  tlie  foregoing  securities  the  Company  also 
owns  the  lollowirg  bonds  and  stocks,  which  are  deposited  with 
the  Central  Trust  Company,  of  New  York,  Trustee,  to  secure 
the  Louisville  &  NasliviUe  10-40  Adjustment  Bonds  and  the 
Unified  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds,  viz.: 

Subject  io      Subject  to 
10-40  Mlge.      Unifird. 
Bonds.  Bonds.       iitge.  Bonds. 

1,500  L.  &  N.,  Leb.-Knox.  Br.,  $1,000  each  ....$1,500,000 
898  L.  &  N.,  Pens.  &  Selina  i)lv.,$l.'M>oeach.  898.000 
2,677  L.  &  N.,  Moo.  &  Mont.  Div..  $1,000  eacn.  2.677,000 
3,208  L.  &  N..  L.  Clu.  &  Lex.  R'y  Co.,  tl  ,000  ea.  3,208,000 
1,000  Pensacola  &  A'l.  RR.  Co  ,  i:l.O0d  each  ..   I.OOJ.OOO 

31  Ala.  Miu.  RR.  Co.  4  p.  c,  $100,000  each.  $3,100,000 

50  Ala.  Miu.  RR.  Co.  4  p.  c,  $l,OO0  each.  ..  50,000 

TotalBonds $12,433,000 

Shares.  Stocks. 

15,000  L.  Cin.  &  Lex.  Rv.  Co.  Pref  .  $100  each. $1,500,000    $1,500,000 

10,000  L.ClQ,  *  Lex.  Ry.  Co.  Com  ,  $100  each.  1.000,000          !)S=i,oOO 

20,000  So.  &  No.  AU.  RR.  Co.  Pref.,  $100  each.  2,000,(100       2,000,000 

11,274  S,».  &  No.  Ala.  RR  Co.  Com..  *1U0  each.  ISS.OOO       1.127  4'I0 

29,397  Moliile  &  Mont.  Ry.  Co  .  $100  each 2,939,700      2.939,700 

40,000N.O.M.  &T.RR.C0.  a8reor.',,*100each  4,000.000      3  9S.5.000 

9,800  South-Eastife  St.  L.  Ry.  Co.,  $100  each..  980,000          OaO.OOO 

7,400  Poutchartrain  RR  Co  ,  $loO  each 740,000 

54,615  Nash.  Chat.  &  St.  L  Ry..  $100  OdCh 3,3S.'S,0O0      5.161,500 

9,634  Owensh.  &  Nashv.  Ry.  Co.,  $100  each..  250,000          963,400 

|5,010  Henderson  Bridge  Co..  $100  each.  501,000 

2.850  Pensacola  Railroad  Co.,  $100  each 284,000 

1,000  Louisv.  Rv,  Transfer  Co.,  $100  each 100,000 

19,726  BirmiuKliam  Min'l  RR.  Co  ,  ♦lOo  each..  1,972,600 

lw,680  Alatiama  Mineral  RK.  Co.,  $100  eacd....  1,969,000 

e.l.'iONash.  Flor.&Shef.  Ry.  Co..  $100  each...  6'5,oO0 

395  Henderson  Belt  RR.  Co.,  $30  each 1^,730 

Total  Stocks $26,174,350 

Total  Bonds  and  Stocks $38,607,330 


on  Trial  Balance  under  the  caption  of  •'  Stooka  Owned." 

The  Company  also  owns  $3,000,000  South  &  North  Alabima 
Railroad  Company  Second  Mortgage  Bonds,  which  have  b^en 
deposited  with  ttie  Union  Trust  Companv  of  N>^n'  York  City, 
Trustee,  to  secure  the  Louisville  &  Nashville  Railroad  Com- 
pany $2,000,000  six  per  cent  Sinking  Fund  loau  of  April  1, 
1880.  $10,000  of  these  bond--,  through  the  operation  of  the 
Sinking  Fund  of  said  LDuisville  &  Nashville  loan,  have  been 
redeemed  and  cincelei,  thus  reducing  the  amount  to  81.980,- 
000;  and  the  said  Trustee  holds  SJl.OJO  of  the  sjaie  bonds  for 
this  Sinking  Fund  which  have  not  beea  canceled.  BMag  un- 
able to  buy  this  issue  of  ban'ls  to  advantage  the  Trustee  has 
bought  $66,000  Louisville  &  Nashville  Five  per  cent  Trust 
Bonds  and  $64,000  Louisville  &  Nashville  Riilroad  Company 
Unified  Fifty-year  Four  per  cent  Gjld  Bjnds  for  this  Sinking 
Fund. 

The  Company  als^  owns  $1,2)0,000  Osvensboro  &  Nashville 
Riilway  Company  First  Mortgage  Six;  per  cent  Bonds  and 
$3,929,000  Birmingham  Mineral  Railroad  Company  Firs'; 
Mortgage  Five  per  c-^nt  Bonds,  which  have  been  deposited 
with  tbe  Farmers'  Loan  &  Trust  Company,  Trustee,  to 
secure  the  issue  of  $.5,129,000  Louisville  &  Nashville  Five  per 
cent  Trust  Bonds. 

The  Company  also  owns  $250,000  South  &  North  Alabama 
Railroad  Company  Five  per  cent  Consolidated  Mortgage  Bonds 
and  $350,030  Louisville  &  Nashville  Pensac  ill  &  Selmi  Divi- 
sion Bonds,  which  are  deposited  with  the  Farmers'  Loan  & 
Trust  Company,  Trustee,  as  collateral  for  the  Georgia  Rail- 
road lease. 


TABLE  NO.   VI. 
GROSS  EARNINGS,  OPERATING   EXPENSES,  AND  NET,  BY  MONTHs! 

KEC.vriTUL.VTIOX. 

(L.  A  N.  System.)  [Average  for  year,  2,942'03  miles.] 


Uiseeltan- 

Total 

Operating 

Net         'P  et.ofExot. 

Months. 

Frnght. 

Fasaenger. 

Mail. 

Exprtai. 

eout. 

Earnings. 

Expenses. 

Earnings,    to 

Earnings, 

$ 

$ 

$ 

$ 

9 

■•? 

* 

$ 

"July 1892 

1.247,356  13 

456,156  18 

43,335  14 

33.3  45  64 

54.077  55 

1,834,270  64 

1,197,368  66 

636,901  98 

63-28 

August " 

1,314,042  29 

474,775  32 

51,554  75 

33,727  37 

43,775  41 

1,917.875  14 

1,227,634  29 

690.220  85! 

6401 

September " 

1,295,105  86 

472.581  12 

52,289  4S 

33,883  05 

53.265  58 

1,907,123  09 

1,220,290  17 

686.838  92, 

63-99 

October " 

l,431,0.->0  0« 

462.335  53 

47,643  63 

39,563  71 

57,560  01 

2.033.151  94 

1,214,270  10 

8-23.831  84i 

59-38 

November •' 

1,410,146  26 

398.291  73 

48,442  38 

39,832  78 

59,898  23 

1.950.609  38 

1,183,704  93 

772,904  43; 

60-30 

December " 

1,418,957  92 

453.415  40 

47,102  25 

48,338  56 

63,082  63 

2,030,896  76 

1,130,312  70 

900,38*  06. 

53-66 

January 1893 

1,299.712  17 

413,074  23 

48,577  02 

33,692  30 

62,013  28 

1,837,669  00 

1,170,017  66 

687.621  34 

62-98 

I^bruary •• 

March " 

1.278,133  37 

399,881  06 

48,671  52 

35,118  12 

55,761  87 

1,817.367  91 

1,108,414  34 

709,153  60 

60  98 

1.331,513  10 

411,982  13 

48,474  66 

39,198  63 

61,345  41 

1,892,313  99 

l,2(>:i.53!l  99 

628,'J74  00' 

66-77 

^vm ;; 

1,128,896  76 

402,213  28 

48,769  84 

38,937  221 

56,665  58 

1,675,.302  68 

1,192,339  SO 

482,963  88, 

71-18 

May " 

1,172,554  97 

434,046  50 

49,994  23 

44,231  69 

60.765  32 

1,761,612  71 

1,230,533  94 

511,038  77| 

70-99 

June " 

1,122,691  79 

434,180  50 

49,271  39 

37,856  35] 

69,843  95 

1,713,843  98 

1,223,939  So 

480,904  13 

71-41 

Total 

15,430,102  74 

5.213.532  9^ 

584,126  39 

457,764  42 1 098.032  82 

22,403,639  35 

14,382,642  45 

8,020,996  80i 

64-30 

TABLE   NO.  VIL 

TOTAL  EAKNINGS,  OPERATING  EXPENSES,  AND  NET. 
RECAPrrULATIOS. 


Sources. 


Percentage 

ofarost 

I  Earninga. 


Gross  Earnings. 


Operating 
Exi/enses. 


Passenger  earnings 

Mail  earninga 

Express  earnings 

Train  ]>rivilege8. .- 

Freight  earnings 

Bentof  passengtrcars...  

Rent  of  freight  cars 

Rent  of  engines 

■Hents  from  other  sources , 

Car  detention ,  storage ,  etc 

Wharfaire  and  storage,  Pensacola,  Fla 

Bridge  tolls 

Telegraph 

Qrand  total 


23-271 

2-607 

2-043 

■181 

68'9e3 

'334 

1-232 

•9« 

■348 

-097 

•020 

•001 

•022 


100-000 


$5,213,532  98 

584,126  29 

457,764  43 

29,353  50 


$0,284,776  19 

15,4.50,162  74 

73.576  69 

275,995  63 

210,785  47 

78.036  381 

21,718  94 

4.413  76 

230  80 

4.940  T 


$4,067,544  21 


10.315,093  24 


.\V( 
Earnings, 


$2,217,231  98 

5,133.064  50- 

72,576  69 

275.995  53 

310,785  47 

78.036  3G 

21,718  94 

4,415  76 

230  80 

4,940  77 


$22.40^ .«3n  25        $14.382.643  45  $8,020,996  8i> 
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COMMERCIAL    EPITOME. 

Pk:oat  Xioiit.  OcL  6, 1893. 

A  coiu«rvatiTe  policy  is  closely  adhered  to  by  operators  in 
all  leading  commoditiJii,  and  iavestmenU  are  maiWupoa  an 
unusually  do  e  calculation  to  imperat ire  trade  wants.  The 
failure  of  the  .Senate  t<.>  act  u;)on  the  silver  repeal  measure  is 
a  serious  clieck  upon  ^^neral  business.  The  indifference  of 
the  export  trade  towards  staple  food  products  continues  and 
serves  as  an  influence  lo  present  a<l*aoce  in  values.  The 
movement  of  grain  at  the  V\  est  has  been  liberal,  fcrowers  ap- 
pearini;  anxious  to  market  their  crops,  but  towards  the  close 
the  otferiof^  have  fallen  off  somewhat.  No  frost  damage  b&-> 
been  reported  from  ai;ricuitural  localities,  and  in  Middle  and 
Western  latitudes  favurublu  weather  prevailed  for  autumn 
sowing;. 

The  foIlowiDg  is  m  comoanttiTe  statement  of  atocka  of 
loAdinc  artiolea  of  merchandwe  at  dat«8  jctTen: 


1893. 
Oct.  I. 

1893. 
Sepi.   1. 

1893. 
'*'.  1. 

Park 

bbla. 

S.«Sft 

9,»»5 
17,590 
44.1M 
83490 

17.100 

100.038 
108 

6,384 

ama. 
560 

3.600 

373.100 

130,743 

30.eo4 

\.Mrt 

1.717 

4.7C0 

IJWO 

3.460 

11.000 

13.690 

U.4tB 
184400 

6.033 

9.30M 

16.4C1 

47,476 

16«.S«1 

4B488 

113.918 

4.813 

Nose. 

41'  .•**% 

Hoar. 

1,«M>7 

9,000 

807.000 

184,041 

£3,137 

799 

1436 

6400 

3400 

5.4CO 

13.' 00 

1H430 

8.000 

14408 

176.000 

18,217 

ImA 

TWiMee.  dOBsatto .. 

tea. 

hbds. 

b«l«*. 

5^ 

9,-.<16 

31. 0119 

40.d78 

161.136 

40,X03 

OaAe,  Java.  *• 

•ne«^ 

7.7ik0 

Bn^BT 

Bajtmr 

tTunr 

MeUdo 

MolMM^  foralcn ... 
Mol«sses,<lo—stl«.. 

hhda. 

....buxca. 
.bM>.*e. 

hhda. 

kbda. 

bbla. 

No. 

1410 

MoBX. 

370.43  .'> 

Hone 

361 

8,700 

3r7.1CO 

Oauon 

.  .  bales. 

374,X0O 

SoSa. :::;.:::::::::;. 

bbla. 

J8.0W 

flfttltt  tarpenttiM..^ 

Stjaov^mn::::::. 
iS5lSc:.::n:'.";. 

bbla. 

bbla. 

bMs. 

ba«a. 

1.043 
3.7^3 

18.000 
3.3(0 
None. 

13.0VO 

JSmb^v. :::.::::: 

■    iSS 

61.000 

kaollabamp b«las. 

■•»»  k«mp iMlM. 

Vlou bbla.  aiMl  sacks. 

HOB«. 

810 
lAT.lOO 

Lard  on  the  srot  has  cooliDMed  rail  and  prices  bare  ad- 
Taoced  in  sympathy  with  futures,  cloaing  Arm  at  i^c.  for 
prime  Ciiy,  lO-l.'ic.  for  prime  We>tern  ami  lO-.Wo.  for  reflned 
for  the  Continent.  The  speculation  in  lard  for  future  delivery 
at  this  market  has  been  dull  ard  prices  have  advanced  on 
light  receipts  of  swine  and  small  supplier,  clcsiog  Urou 
DAI1.T  CLoano  FBicEs  or  iJkBu  roTi;a«s. 

«■(.         ilQii.     Tun.      Wed.     Tkurt.       Fri. 

Ortober  4aUTaiT a.    8-rS      9-73     990         »-*0     10-u6     loOO 

XoteBbar  iMIVPTT a ...       9  43  840       •«»       9-S3 

Jannaiy  dellvrrr r 8  60       7-Oft       8'98 

Potk  baa  met  with  an  active  trade  and  priors  hare  ad- 
vanced, rld»ing  firm  at  IIO49 19  'iH  for  mtss.  Cut  meals  are 
Arm  but  quiet.  Tallow  has  advanced  and  the  cloae  was  firm 
at  ■'S>  jc.  Cotton  seed  (H  baa  been  dull  but  steady  at  84c.  for 
piime  crude  and  SIM'lOc.  for  prime  yellow. 

ColTce  has  nold  well  to  coosuiaers  at  sliKbtlv  better  prices. 
Rio  quoted  at  ixi-^c.  for  No.  7;  good  Cucuta  ao^^'a^'lc  ami 
interior  Padang  2i}j|>8H<^'  Spscolatioa  for  fuiuje  delivery 
wasftreatly  curtailed,  operators  generally  awaiting  something 
deflnite  troni  Brazilian  marketa.  Prices  were  held  iiuite 
firmly  and  close  with  tendency  upward.  The  following  are 
tbe  final  asking  prices. 

0«t 17-33SL I  Jaa..._^ IS-O'e.  I  Apr ^ 18  33c 

Hov 16-74«.  I  Feb IS-Ms.  I  Mair..... ISMc 

I>M.._ 16-33e.  I  Mrh lS-«Oe.  I 

Raw  sugan  remained  rjuiet  and  nominal  in  oonsM]nence  of 
ezhtmtcd  supnlirs.  Centrifugal  quoted  '<i\c.  tot  90  Ueg.  test, 
and  musrovail'i  S'^c.  for  80-deg.  test.  Kenned  sUKsrs  moder- 
ately active  and  steady;  granulated  quoted  at  S^^c,  Other 
staple  RT<>i'erie«  quirt. 

Kentucky  tobacco  lias  attracted  a  limited  degree  of  atten- 
tion and  prices  have  firm.  SalestSObhds..  mainly  to  exporters. 
Heed  leaf  tobacco  has  sold  mnderatelv  well  at  steadv  prices. 
Hsl«-s  for  the  week  were  2,4U0  cMes  a*  follows:  1,200  cases  1803 
crop,  WH'v.r^in  Havana  »eed. -'I'j^iiac  ;  lOOeases  1891  crop, 
WiscorMf!  Havana  reed,  9 « 10c.;  200  cases  1892  crop.  State 
Bavana.  MOlTc:  t no  cases  l8&3crop,  Zimmers,  lti34fOI2c.;200 
cases  1892  crrp.  New  ErRland  Havana.  lU.dAOc..  and  150 cases 
sandrir«.  rya^u-.-  »Uo -IM)  bales  Havana,  eOc.eSl  10,  and  200 
balen  .'^iiiMiiuii.  yi:  H()3|4  00. 

In  the  market  for  Straits  tin  there  has  not  been  much  ac- 
tiviiy  to  the  a]>«culative  dealings,  and  the  close  was  dull  and 
a  shado  ioiror  at  M  98c.  Sales  for  the  week  were  about  W> 
ton.'.  "pi^ier  has  not  attracted  much  altentioo.  and  the 

dot"  Ir  esKier  nt  9  61"-.  for  Lak«.     Lead  bas  been  dull 

and  ;., .. . „  ,,.,ke  (Irrllnrd,  cl-  »ing  at  S-Wc,  for  domestic.  Pij; 
iinn  man  nnrhacged  at  iVi  7.50419  SO. 

Refl-  e<i  reirnliiim  i*  iiictiitoired  at .'»  l.'ic.  in  bbls..  2-65c.  in 
hulk  anri  .'>  nrir.  in':i..~:  ,  ml.-  in  l.t.r...  la  firmer  but  <iuitt. 
Wsfliinnton  clo-iLi,-  »'  ■>■">'•■■.  m  l.l<|..  and  3c.  in  bulk:  naph- 
Iba  6H*'  Crude  ceriitlcates  have  advan::ed  and  the  close  was 
Ann  at  Bic^c  t,i<|.  .spirits  turpentine  has  advanced  on 
Jj^lg"  sdvic'es  from  th"  South,  clwing  steady  at  2^'j«( 
'•''•Rotios  are  firm  nnd  hiehir  for  the  low  grades  at  $1  17<.;;(§ 
91  SO  for  ooamoa  and  Kood  strained.  Wool  ts  in  belter  de- 
mand and  steady.    Hops  are  doll  andteasy. 


COTTON. 

Friday  Niqht.  October  6.  1893. 
The  Movejcest  of  the  Cbop,  as  indicated  by  our  teiegram* 
from  the  South  to-nisjht,  is  given  b3low.  For  the  week  emlini; 
this  evenioR  the  total  receipti  have  reached  32S,13(5  bales^ 
a^iainst  161. 43^  bales  last  week  and  95,8-19  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept..  1893, 
'i>>:i,6t4  bales,  against  593,475  bales  for  the  same  period  of  1893, 
showing  a  decrease  since  Sept.  1.  1893,  of  30,861  bales. 


KettlpUt 


ami,    I  MoH.  I  Tu4$. 


8.703;  i:.8sel  6,419 

sea 

10.39  i 

833 

200 

7,331 


4,287 

1.733 

633 
837 
104 


7,881   13,134 
1,461         369 


8.447 


303 
133 


3,823 


OalvastoD... 
Vclason,  Ae. 
»w  Orleans 

Mobile , 

FlorWa 

:^araniiah.... 

l<nmtw'k,Ac. 
Clinrlaatnn 

I't  Boyal,  Ac. 
WilmlDCton 

Wasb'too,  ie. 
Norfolk. 

West  Point... 

X-port  S.,  Ac. 

XeirTork 

Botton 

Ralttoiore 

I-hUadalpb'aAo 

Tutla  Ibis  week!  SS.ldOl  48.3781  37,499 


10,737 
3,190 
3,373;     1,494 


!,6I8 
888 


47 


3.118 
818 


Wed.  \Thur:'    eu.    |  TbUU. 


6,43-1 

11,375 
4.433 

7,146 

3,1S6 

3,030 

1,320 
707 


87413 


7,605| 

6,451 
876 

9,637 

3,475 

1,733 

3.443 
210 


9,4$5|  31,4S4 

9431  L.'Jll 

9,227  38.664 

151  7,S12 

100  30O 

7,786  50.967 

473  475 

3,483i  22,654 

4  4 

44  11.43;i 


90 


1 

U 

2,741! 

l.«:io' 

2:0 


392 
85 


6 

13,092 

4,310 

360 

'"Vi 

1,165 
384 


33.081 1  3 •t.TIW  233466 


Tbe  following  shows  tbe  week's  total  receipts,  the  total  since 
Sept.  I,  It^,  and  the  stock  to-night,  compared  with  last  year. 


0(1 «. 


1(93. 


Wttk. 


'MMM*p. 

I  1, 1893. 


1893. 


WmJt. 


1, 1893. 


Mai' 
Velaise,  Ae 
KevOiisaas 


Bi*vlak.*« 


P.Bsyal4te 
witarf^non- 

Waah^,Ae 
Norfolk... 

Wsat  Folot 

!rprt5..&o 
Newl^rt... 


Balttasn... 
PliUadsL,*o. 


51,4m 
l,31ll 

38.66t' 
74191 

soo; 

50467 

478 

33.654 

4 

11,483 

A 

13493 

4410 

380 

35 

1,155 
381 


141.310 

3401 

13},04'> 

38.709 

440 

195.633; 

1.647 

44,650 

4 

34,641 

13 

85,418 

•411 

1400 

467 

631 

3,417 

3.739 


37.008 

8,143 

81,063 

8.801 

160 

89.413 

443J 

18.437 

9 

8,613 

1 

8,903 

6,480 

831 


1,073 

117 

94 


190.46 1 

7.335 

86,418 

35474 

160 

1I9,1»3 

13,471 

57,608 

11 

31,008 

35 

21,144 

14.70J 

965 


Mioek 


1893. 


1S92. 


110,237 


3.349 

8J8 

1,313 


93,367 
13,771 

76,497 

^...\ 
31.396 

I 

16.763 

15442 

S,047 

7.800| 
0.343; 
4.702 


£8.678 

3,576- 

90,383 

13,70» 


61,610 

4,t8» 

40,716 


19,033 


17.970 
3.10l>- 


265,88  • 

7.0J0 

13,810^ 

3,461 


Totals 333.456     565.014  19i.l«0l    536,475     334  66U     636.81» 

In  Ofder  that  companson  miy  be  mtde  with  other  years,  wo 
giTe  Muw  the  titaii  at  leidin-j;  ports  for  six  s?a<jns. 


KtmtpUml-      1863.        1893.        1891 


lialves'n.Ao 
■NewOrlaaat 

MobDs 

Mvaanah... 

Cbai'tan.Ae 

Wilm'lon.Ae 

Nortolk.. 

w.  l>Dlnt.*o. 

AUetbara... 

Tot.  this  wk. 

slaes  Sept.  1 


52,79.1 

54.604 

7,^13 

50.967 

32,6*8 

11419 

13093 

4,6»<* 

3.331* 


S3J,43iJ 


563.614 


60, 1 30 

34.0  » 

8.801 

39,413 

ll^.ltt 

8,6/5 

S.90* 

6.7M 

3.9C!> 


49.N13 
87431 
14497 
5;«.444 
3B,3iv 
11.443 
f4.l9i 
17.131 
7.311 


191.120    t99,](tt 


396.475  1036.932  1139,513 


1800.         1889. 


33.321 
73,332 
I8,S03 
3'^.6a4 
23.330 
9,SS9 
34.333 
13.004 
20.113 


52.64  3 
74.3 
13.447 
60.131 
13.382 
O.OiO 
21.2  43 
13.698 
12.313 


296.1  lU 


273,603 


091.782 


1888. 

33,346 
61,733 

8.43»- 
42.795 
29.H09 
13,638 
80,431 
19,381 

3,833 

2S0,644 


741.143 


'Hie  exports  for  th--  wer^'t  en  lin';  thi-t  evening  r..'ich  a  tstal 
of  njm  bales,  of  which  3l.4lU  wer..- t  ifJr- it  Brit  lin.  16,201 
to  France  and  45.742  to  the  re.U  of  the  Contiaent.  B:-low  are 
the  exports  for  the  week  and  since  .Septcmbgr  1,  ISO). 


Bn4Utf  'Kt. 
wmnitf— 


OrMi  I  OmiM.    TiMai 


lialVMtOD.... 

VciaMo.  ae_. 
McwOrlaaiu. 
MoMlaaPan. 

■iarumah 

limbtwlek 

'"bartMloa .... 
wiimlaatoa.. 

Morfulk 

»'nt  Point... 

.NptlI«wt,Ac 

Naw  Torli.,.. 

BoatoD. 

BalthBors.  ... 
Pbllwlslp-a,ac 

Total 

TiHal.  Met. 


Ooa 


S.372 

i.feie 
TT.isB 


IM«« 


C.M>I 

tt,tr> 

1  noo 
8.1100 


t.atn 
200 

i.w< 
110 


It.tO-l 

1.10. 

fS.lU 

tt.t;5 

I.SOO 


ll.«i 

UM 
«3.]|i< 


V'A*'  »iC'.;4« 


<r«a  *s<.  1.  lasn.  td  Otf.  (1, 18M. 
JisaartM  e»- 


•rMI 


SO.'.OT 


1^46 

ser 

3l.«t0 
10.S9I 
fc.iU) 

r.i(M 


».:34 

]»,SM 
•.SCO 


t.tl3 
1.4M 

fS.SM 


Coati. 


J.S»i 

It.lM 
V30 
l.<l>0 
S.U'.O 


lO.MB 

KHII 
160 

aa.^^l> 


ISMI. 


ai.Kfit 

60,1187 

MO 

l.MO 

K.IIOCJ 

I.IU 


IM.I8C 
11.191 
U.KSl 
2.SS0 

"Sis.Me 
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In  nddition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street. 


Oct.  6  at— 


ITew  Orleans. 

Oalvestoo 

Savannah 

Charleston... 

Mobile 

Norfolk 

Hew  York 

Other  port-.. 

Totol  1893. 


Total  1892. 
Total  1891. 


On  Shipboard,  not  cleared— for 


Sreat 
Britain. 


9,781 
41,353 
4,000 
5,800 
None. 
2,500 
3.800 
13,000 


80,234 


France. 


Other 
Foreign 


5,971 
6,638 
None. 
None, 
None. 
None. 
250 
None. 


18,115 
3,838 

10,000 

13,500 

None. 
None. 
6.900 
8,000 


12,879    60,353 


Ooatt- 
wise. 


1,109 
2,605 
3,200 
90U 
None. 
6.600 
None. 
None. 


11,414 


85,467   7,252  ,  40,456   8,887  137,062   499,756 
103.403  11,999  61,331  23,665  200,398   530,637 


Total. 


34,976 
54,45i 
17,200 
20.200 

None. 

9,100 
10,950 
21,000 


167,880 


Leaving 
Block. 


60,291 
55,803 
59,297 
31,096 
IS. 771 
6,312 
120.836 
19,353 


366,789 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  active.  I^rices  underwent  somewhat  violent  fluctua- 
tions, but  the  general  tendency  was  upward  and  a  large  por- 
tion of  the  loss  of  the  previous  week  recovered.  The  crop 
movement  has  been  liberal,  but  that  feature  was  neutralized 
by  an  increased  foreign  demand  and  a  revival  of  fears  in  re- 
gard to  condition  of  plant  and  probable  yield.  On  Saturday 
offerings  were  moderate,  and  with  some  covering  on  part  of 
local  shorts  cost  was  raised  some  6@7  points.  Monday's 
market  was  very  unsettled,  opening  weak  and  lower,  and  then 
suddenly  advancing  22  points  on  fright  occasioned  through 
small  crop  estimate  issued  by  a  local  statistician,  but  after 
the  nervous  "shorts"  had  covered,  the  feeling  eased  off,  leav- 
ing net  gain  for  the  day  4  points.  During  Tuesday  there  was 
an  advance  of  16  points,  occasioned  by  stronger  advices  from 
Europe  accompanied  by  invfstment  orders,  by  reports  of  hur- 
ricane damage  at  the  South  and  another  small  crop  forecast 
made  by  a  Memphis  house.  Another  quick  advance  of  }4c. 
occurred  on  Wednesday,  of  which  21  points  were  retained  at 
the  close,  holders  of  short  engagements  covering  freely  in 
consequence  of  alarm  over  supposed  poor  crop  prospects,  a 
stronger  tone  to  cable  advices  and  fuller  demand  on  orders 
from  English  spinners.  Yesterday  a  reaction  of  10  points 
took  place,  the  fear  of  damage  to  crop  by  hurricane  having 
become  dissipated  and  foreign  news  proving  less  eucouraging, 
but  offerings  aid  not  appear  very  free.  To-day  there  was  an 
advance  on  some  disappointment  over  movement  at  interior 
towns  for  week,  but  subsequently  report  of  a  large  crop  esti- 
mate from  New  Orleans  caused  a  reaction.  Cotton  on  the  spot 
sold  slowly  at  irregular  rates,  closing  at  8  5-16c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,385,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,560  bales,  including  100  for  export,  1,760  for  consumption, 
— —  for  speculation  and  8,700  on  contract.  The  followina;  are 
the  official  quotations  for  each  day  of  the  past  week — 
September  30  to  October  6. 


UPLA-NDS. 


Ordinary 

Strict  Ordinary. 

Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middllns 

Strict  Low  Middling... 

MlddUng 

Good  Middllne 

Strict  Good  Middling . 

Middling  Pair 

Fair 


Sat.    mon  Taes  Wed   Tb.     Prl 


Si's 
6 

6'8 
7;>,8 

l> 

7iJie 
8 

8i« 
8 '8 
9'4 


5lli8 

6lj8 

6l5i8 

7>4 

7»8 

7'8 

81l8 

838 

89l8 

815,8 

96l8 


5Ui8 
Olid 
6l5i8 
7^4 

7''8 

838 
8»>8 

8}o,e 


5''8 
6'4 

7'e 

z> 

7»,8 
89,8 

8\ 
9>« 
9>« 


SiSje 

6'l8 

71,8 

738 

7% 

8 

8*18 

8i« 

811,8 

9^18 


515,8 
6°18 

I> 

71a 
7% 
Sig 
8s,e 

858 

81^6 

9^,8 

9»18 


GULF. 


Ordinary 

Strict  Ordinary. 

Good  Ordinary „ 

Strict  Good  Ordinary . 

Ix)w  Middliiiir 

Sirlct  Low  Middling... 

Middling 

Good  Middling. 

Strict  Good  Middling . 

Middling  Fair , 

Fair 


Sat.    non  Toes  VTed   Tb.     Frl 


7i« 
8l" 

la" 

8% 
9'« 
9>s 


515,8 

7Si. 
7i« 

7''8 
85i8 

8»f> 
Si'is 

93,8 
98,. 


516,j 

7>« 

7''8 
8i« 

85,8 

8»» 
8l3i« 

9»i« 


616 
61a 

7>8 
81,8 

fli- 

813,8 

9^ 
9% 


Sji' 

7=8 

8 
^4 

81,8 
8\ 

Si'" 
95,8 

911,8 


63,8 
69,8 

81« 
8»8 

l> 

3  9 

t> 

9'i« 
9"l« 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

Mlddllne 


Sat. 


5l8 

5iV 
658 
7»,« 


nion 


53i« 

513,8 
611,8 

7»8 


Tnes 


53,8 

611,8 
7=8 


ured 


538 

6 

713,« 


Tb. 


55,8 

5i»ie 

613,8 

7\ 


Frl. 


SilJ 


MARKET  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
aame  days. 


SPOT  MARKET 

SAl.Eg  OF  SPOT  AND  CONTRACT. 

Saleto} 
Future: 

CLOSED. 

Fx- 
port. 

Oon- 
$ump. 

Spec- 
uPfn 

Con- 
tract. 

total. 

Bat'dav.  Dull 

100 

265 
143 
101 
375 
270 
606 

'.'.'.'. 

6.606 

1,800 

600 

300 

365 
6,143 
1,901 
975 
570 
606 

118.100 
2  73,400 
200,200 
24 '..700 
18S,700 
263,000 

Mondiiy  Dull  at  1,8  adv.. 
Tuesday  Dull  and  easy... 
Wed'day  Firm  at  'je  adv. 
Thur'd'y  Quiet  at  l,«  dec. 
Friday. .  Steady  at  H  adv. 

Total.l 

100 

1,760     .... 

8,700 

10,560 

1,285,100 

The  Sales  and  Prices  of  Futures  are  shown  oy  the 
f  oUowtng  comprehensive  table. 
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The  following  exchanges  have  been  made  during  the  week: 

•10  pd.  to  exch.  200  Jan.  for  Feb.    I  -12  pd.  to  exoh.  300  Nov.  for  Dec 
•23  pd.  to  exoh.  700  Nov.  for  Jan.    I  '11  pd.  to  exoh.  100  Oct.  for  Nov 
•10  pd.  to  exoh.  300  Oct.  8.  n.  for  I  -09  pd.  to  exoh.  200  Oct.  for  Nov. 
Nof.  I  '20  pd.  to  exch.  200  Oct.  for  Deo.f 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  Tbe  Contineatal  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  6),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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stock  at  LlTerpool.... 

Stock  »t  London 

Total  Qrest  Britain  stock. 

Btockkt  Hsmtiarg 

Stock  at  Etremcn 

8to<;k  at  Aiiut«nlam .......... 

Stock  at  Bott«rdam.. ..„..„.. 

Stork  at  Antwerp 

Stock  at  Harrc 

Stock  at  MarselUM 

Stock  at  Barcelona 

Stock  at  Genoa 

Block  at  Trle«le 

Total  Continental  atocka. 

Total  Bniopeaii  atooka 

India  eottoa  afloat  for  Burope . 
▲me  r.  cotfa  afloat  for  Enrone . 
JBcrpl.  BrasU.Ao.  Allt  for  E'r'pe 
Btoek  In  Uallod  8Ute«  porta .. 
Stock  In  D.  8.  lnt*t<or  tomu.. 
Dnilad  StatM  asporta  to-day. 


trnn.         1893. 

*892,000  1.091,000 

8.000  8.000 


1891.         1890. 

683.000     460,000 

14.000       29.000 


890.000  1,059.000 


10.000 

S7,000 

12.000 

200 

9,000 

S09.000 

H.OOO 

6-1.000 

12.000 

as.ooo 

9S4.StfO 


4.700 

98.000 

Itt.OOO 

200 

7,000 

333,000 

S.OOO 

92.000 

14,000 

39.000 

919.9<KJ 


647,000 

4.300 

93,000 

17,000 

300 

6.000 

161,000 

1U,000 

44.000 

9,000 

30.00O 

330.6IMI  ~ 


489,000 

2,200 

18.000 

2.000 

20C 

4.00< 

lOl.OOC 

3,000 

12,0OC 

9,00C 

9.00' 

192.4UI. 


1,424.300  1.978,900 

84.000       34.000 

161,000 

2-2.000 

927,169 

196,902 

ao,»77 


209,000 

S9.000 

636.818 

18a.S33 

19.491 


977.bUU 
36,000 

269,000 
2^000 

781.039 

191,133 
36.110 


(i41.4Uij 
33.000 

SU-t.OOO 
31,000 

426,294 

107,929 
3I.3'2<) 


TMat  TWble  nipplr 3.346.308  3,099.403  3.368,87t«  1.6«.t,947 

Of  tfea  abora.  tha  toMU  of  Ameriean  and  other deaeriptlona  are  a«  foUow> : 

Amu  turn 

Urerpool  itook bate*.   'egi.OOO     903,000     474,000     179.000 

Ck>atln«atal  ateeka 433.000     3^4.000     197,000       46.000 

Aaartaaa  afloat  for  Satope_.     161.000    90(MMM    MO.OOO    S90.000 

nDlladBlataaatoek. »37,ia0     M«;81<)     781.039     43«,S»4 

Cnllad  State*  Intorioratoeka..     19«.Ma     166.838     191,133     107.929 

Oalted  9ut»»  rxporta  to^mf.       30.977       19.481       36.110       31.32'< 

Total  American I.MO.108  3.304,903  l,aiM.37a  I,l9i,9«7 

MmM  /MlMn.  BnaO.  *t.  - 

UTtivoel  lUMk. 191.000     146.00* 

Loadaaatoak 8.000        8.000 

OntiMatal  atoeka. 111.300     169,900 


bdla  aflaat  for  BofOj 
■■ypt.BniU.Aa., 


159.000 
14.000 

183,600 
86.000 
_2>«.000 

S7o;aoo 


889.000 
39,000 

106,400 
33,000 
Sl.oon 


_ . _    -. 404.4W 

TMal  lliarl— 1.960.108  3.804.508  1^88.878  1.18I.M7 

IMal  vMMa  mppir iSSSSOn  i;a86,«08  8.808.878  l.«laoji47 

Price  Mid.  (Tpl.UTcrpooL....  4M.         4\ad-       4U.,d.  tSi.. 

Price  Mid,  tfpl.,  .tew  Vort....         8*iaa.        8>Ma.  sVa.        lOHe. 

'  Oorreeted  br  aetaal  eeaat  of  Wa|«a«b«  SO. 
VF  The  nnporti  into  Gontiimntal  porta  the  post  week  have 
been  11,000  balM. 

The  8boTe  flintm  indicate  a  dwreoae  in  the  cotton  in  sight 
to«i|^t  of  849,004  bolen  •■  oompued  with  the  suae  <Ute 
o<  im,  an  taereiue  o(  77.480  bake  a*  oompared  with  the 
oomapooding  date  of  1801  and  an  imenatt  of  680,861  faalea 
88  oanpand  with  1880. 

At  tbb  UrmooK  Towm  the  moTement—  that  is  the  icoeipta 
(or  the  weelc.  and  ainoe  September  1,  ti>e  aliipinenta  for  the 
week  and  the  stooka  to-nixht,  and  the  aama  itema  for  the 
ctwreapoDdliiK  period  of  1809— ia  aet  out  in  detail  in  the 
followioK  statement. 


i8§8giesSS;g5S8S8gS^8igS£|ga 


^Jf*  l""^  *tutm  are  tar  Obermnn.  Tezaa. 

The  above  totals  show  that  the  interior  stock*  haTe  (a«reaaed 


dtirtog  the  week  ViJUi  bmttm  an  1  are  to-ni«ht  2»,a71  bales 
f^^thaa  at  tha  aamo  period  last  year.  The  reoeipta  at  all  the 
wwna  hare  baaa  t^Ss  balaa  Um  than  the  same  week  last 
raar  and  ataea  Saptooiber  1  they  are  M,490  bales  Urn  thaa 
(or  tha  Sana  time  bi  ItM. 


QCOTATIOSB  FOB  MiDDUNO  COTTON  AT OXHKR  MARKETS.— • 
Below  we  give  clo^in^  quotations  of  midillini;  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 

WetktHdlKg 

OtXtSIMO  QOOTATIONS  FOR  MIDOLIXa  COTTOX  OK— 

OeMart 

Satur. 

Kon. 

rue*. 

Wedtxe*. 

I*Kr». 

Fri. 

(i)alTeston... 
XewOrleaDH 

UobUe 

Sarannah... 
OharlaatOD.. 
Mllmlnitan. 

XorfoUt 

Boston . — .. 
Balttmore... 
PhUadalpbla 

8t.teals.II! 

Booats* — 
CinctaaaU.. 
LoolSTlUe... 

7'5^• 

9H 

7% 
7n:. 

7»s 
711,, 

I"* 

7!^ 
7<« 

8% 

1"* 

?!;•• 

7H 

7'8 
81,8 
8 
8<B 

7\ 

8>s 

7l»u 

7\ 

8>8 

8>« 

|»»li 
8«,, 

?*• 

7''8 
8>« 

AUaata. ....... 

Oolombna.  Oa. 
CtolBiBbas.Mlaa 


7>s 
7«s 
7"sl 


7»8 

7>» 


The  oloainK  quotations  to-day  (Friday)  at  other  important 
Sonthem  markets  were  as  follows. 

7H I  UtUe  Book  ....  irewberrr....~ 

~'     Montgomery..  7°a       Balelxb 

5aahTllle  ......  7\       Belma 

Hatebea 7i*ia  Bbreveport .... 

BaCKiFTS  FBOM  TUE  Pla.ntations.- The  followioK  table 
indioatea  the  actual  movement  each  week  from  the  plantations. 
The  flicurce  do  not  include  overland  receipts  nor  Southam 
oooaumptioD ;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  {^ntationa  of  that  part  of  the  crop  which 
flnally  reaches  the  market  through  the  outporta. 


I.... 

t..., 

IS.... 


Oct.    s..... 


IUo*0ls  at  IW  I'orU.  Sfk  at  InUrfor  Tbwm.  Rtef'  Mm  ntafiw, 


taUSl  MJM 


fiajsa 


ii 


IT,I 

tS.ltT 

ia,T<M 


UU«M 


im8swa^«aiwt.iss. 


ua,cis 
SS.IS6  tn^fos 

tSMST 
ICSlfU 


lujao 

itmslnsjM 


74.S01 
TS.SfS 
8*,STI 
S«,Tt« 


I8S1. 


S4.8H 


ia8,ae« 
its.atr 


tMhUSSMbMI 


ISSQHll  IM.HilS4SJSlJtU.4Se  SM.8SS 


tMSS 


94,0(4 

utjm 

iaS.ST8 


u,ut 

S3,M4 

aa,M6 

1OT,TS4 
US4S0 


Tbe  above  slatament  sfaows:  1.— Tliat  the  total  reoeipta  from 
the  planUtions  since  SepL  1  in  180.')  are  646,410  balsa;  in 
18(0  were  6M.074  balea;  in  1801  were  1,173,136  bales. 

t>— That  aitboogh  the  reoeipta  at  the  oatports  the  past  week 
w«8B  tn,4M  bales,  the  actual  movament  from  plOfntatioiiB  waa 
only  901,980  balaa,  tha  balanoa  going  to  increase  the  stocks  at 
I  ho  iatarior  towns.  Last  year  tha  reoeipta  from  the  plantations 
for  tha  weak  ware  918,468  bales  and  for  1801  they  were 
348,901  bales. 

OrWKLAm  MOTBXBIT  fOB  THB  WkBK  AlTD  sntOK  SBPT.  1.— 

Wo  give  balow  a  statanant  showing  tlte  overland  movement 
for  the  week  and  aiaoa  September  1.  As  the  tetums  reach  ns 
by  talagraph  lata  Friday  nlKht  it  is  impossible  to  enter  so 
laifBiy  Into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubUoation  is  of  ooorse  supplementary  to  the  more  extended 
moathly  statementa.  The  resulU  for  the  week  ending  Oct.  6 
and  aiare  Sept.  1  in  the  last  two  year*  are  as  follows: 


via  Bt  Urals 

riaoairo 

naaaonlbal.... 
VlaBvanaviUa.. 
naLMdsvfna... 
tlaOmteaatl... 


Via  oi  ber  i 

_   fouineaaevarlaad 

Dtffliisl  aAwaMnla— 

Oferlaaltaiir.T.,  Boston.  *e. 

•atsiaa  Iatarior  to  wna 

iaiaad.*a„treB8oatb 

IMaltobadadaetod 

Laavliin  total  natovarland* . 


1898. 


8.343 

8.869 

319 

43 

•34 

649 

8.286 


9.693 

1,964 
139 

1.183 


3.886 


•iBaladlaa 
Tba(( 
this 


6.767 


16.649 

4.889 
931 
117 
3.039 
£.442 
4.971 


31,706 

8,204 
179 

4.989 


1893. 


Wfk. 


4.014 
8.940 
4.084 

i'.838 

708 

8,943 


13.007 


18.649 


17,127 

1,386 

287 
1,258 


3,831 


14.296 


10.032 
7,137 
9.699 
138 
9.775 
I.9SS 
7,093 


49,884 

4.700 
548 

9,894 


11,143 


88.348 


iBt  by  rail  to  Canada. 
shows  that  the  week's  net  overland  movement 
been  6,767  bales,  against  14,206  bales  for  tha 


tin  1883,  and  that  (or  the  seaiMm  to  date  the  aggrwrata  not 
ovMdand  exhibits  a  decrease  from  a  .rear  ago  of  1B,S03  balaa. 


In  mghl  and  Kpintttrr 
Takinft. 

1893. 

1898. 

Wttk. 

atne* 
B*pt-  1- 

W-k. 

Mm* 

8V(.  1- 

Bsas^lBat  pons  to  Oct  6 

fetevaHaaa  to  Oct  6 

223.496 

6.767 

19,000 

969,614  191.120     996.475 
18,640     14.296       38,343 
78,000    13,000       71,000 

(Btarlor  atoeka  In  ezoaaa 

349,223 
28,924 

662,263 
80,796 

218.416     709,717 
22,348J      97.999 

Game  Into  slcht  darin«  weak. 
TotalUial«hiOot.6 

373,747 

743.699 

340,764 

7'63',816 

ffortt'n  splnnera  tak'gs  to  Oet.  6. 

.t6,980 

134.930 

It  will  he  seen  by  the  above  that  there  has  come  into  Hii^ht 
during  the  week  27.J.747  bales,  against  310,761  bales  for  the 
same  week  of  1802,  and  that  the  decrease  in  amount  in  sight 
Co-night  as  compared  with  last  year  is  30,337  bales. 
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Weather  Reports  by  Tkleobaph.— Our  reports  by  tele- 
-graph  from  the  .South  this  evening  indicate  that  the 
violent  storm  which  visited  a  large  portion  of  the 
-Gulf  coast  on  Sunday  and  Monday,  while  causioR  s;reat 
destruction  of  property  and  large  loss  of  life,  did  but 
little  damage  to  cotton.  As  a  rule  the  rainfall  has 
been  light  during  the  week,  and  picking  has  made  good 
progress.  Transportation  has  been  [interfered  witli  in 
those  districts  where  the  storm  was  most  severe,  but  with 
that  exception  the  movement  of  cotton  to  market  has  been 
quite  free  and  more  liberal  than  for  the  like  period  last  year. 

Oaiveston,  Texan. — Dry  weather  has  prevailed  all  the  week. 
In  my  message  of  August  2.5th  I  estimated  the  Texas  crop  at 
one  million  eight  hundred  thousand  bales  if  no  further  dam- 
age occurred.  1  have  since  receded  considerably  lower  but 
am  not  prepared  to  give  definite  figures  as  yet.  The  ther 
mometer  has  averaged  76.  ranging  from  65  to  87.  Rainfall 
for  September  one  inch  and  seventy-two  hundredths. 

Palestine,  Texas. — We  have  had  one  shower  during  the 
■week,  the  precipitation  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  48  to  94,  averaging  71. 
Rainfall  for  the  month  of  September  one  inch  and  thirty-two 
hundredths. 

Buntsville,  Texas.— Dry  we atherhas  prevailed  all  the  week. 
Average  thermometer  71,  highest  92,  lowest  50.  Rainfall  for 
the  month  of  September  twenty-three  hundredths  of  an  inch. 

Dallas,  Texas. — Prospects  are  deteriorating.  There  will  be 
practically  no  top  crop  anywhere  in  Texas.  Picking  is  active. 
We  have  had  showers  on  two  days  of  the  week  the  rainfall 
reaching  seventy-five  hundredths  of  an  inch.  The  thermom- 
-eter  has  averaged  68,  the  highest  being  92  and  the  lowest  44. 
During  the  month  of  September  the  rainfaU  reached  one  inch 
and  seventy-seven  hundredths. 

San  Antonio,  I'exas. — Telegram  not  received. 

Luling,  Texas.— Dry  weather  has  prevailed  all  the  week  and 
picking  makes  good  progress.  The  thermometer  has  ranged 
irom  44  to  94,  averaging  69.  During  the  month  of  September 
(ainfall  was  nil. 

Columbia,  lexas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  71 ,  highest  94  and  lowest  48.  During 
the  month  of  September  the  rainfall  reached  forty-eight  hun- 
dredths of  an  inch. 

Cuero,  rearas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  73,  the  highest  being  96  and 
the  lowest  50.  Rainfall  for  the  month  of  September  thirty- 
seven  hundred tls  of  an  inch. 

Brenham,  2'eaa«.— There  has  been  one  light  shower  the  past 
week,  the  rainfall  being  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  ranging  from  53  to  95.  Rain- 
fall for  the  month  of  September  thirty-five  hundredths  of  an 
inch. 

Belton,  Texas.— We  have  had  no  rain  all  the  week.  The 
thermometer  has  ranged  from  40  to  94,  averaging  67.  Sep- 
tember rainfall  eighty-one  hundredths  of  an  inch. 

Fort  Worth,  Texas.— The  weather  has  been  dry  all  the 
week.  Average  thermometer  70.  highest  94  and  lowest  45. 
During  the  month  of  September  the  rainfall  reached  ninety- 
eight  hundredths  of  an  inch. 

Weatherford,  Texas.— We  have  had  showers  on  two  days 
of  the  week,  the  precipitation  being  thirty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  70,  the  highest 
being  94  and  the  lowest  46.  During  the  month  of  September 
the  rainfall  reached  one  inch  and  thirty-seven  hundredths!. 

New  Orleans,  Louisiana. — There  has  been  rain  on  four  days 
ot  the  week,  the  rainfall  reaching  four  inch-s  and  eighteen 
hundredths.    The  thermometer  has  averaged  76. 

Shreveport,  Louisiana.— It  has  rained  lightly  on  one  day  of 
the  week,  the  precipitation  being  two  hundredths  of  an  inci>. 
The  thermometer  has  ranged  from  51  to  92,  averaging  77. 
September  rainfall  fifty-six  Hundredths  of  an  inch. 

Columbus,  Misxissippi.—lt,  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  hignest  being  9  >  and 
the Jowest  54.  September  raiutall  five  inches  and  fifty-nine 
'hundredths. 

Leland,  Mississippi.— l<!n  rain  the  past  week.  The  ther- 
mometer has  averaged  71-7,  ranging  from  47  to  88.  Daring 
September  the  rainfall  was  four  inches  and  fortv  hundredths. 

Meridian,  Mii-sinsippi.—TelegTani  not  received. 

lAttle  Rook,  Arkansas,— UsiiD  has  fallen  on  four  days  of  the 
week  to  the  extent  of  forty-three  hundredths  of  an  inch. 
Average  thermometer  72,  highest  H<,  lowest  49. 

Helena,  Arkansas. — Orops  are  reported  still  shorter.  Rains 
last  week  and  cooler  weather  stopped  the  rapid  opening  as 
well  as  second  growth.  Picking  is  progressing  well.  We 
have  had  light  showers  on  two  days  of  the  week,  the  precipi- 
<  vtion  being  twenty  hundredths  ot  an  inch.  The  thermometer 
has  averaged  70,  the  highest  being  86  and  the  lowest  50.  Dur- 
ing the  month  of  September  the  rainfall  reached  seven  inches 
and  eighteen  hundredths  on  seven  days. 

Memphis,  Tennessee.— Picking  makes  good  progress.  It  has 
rained  on  two  days  of  the  week.-  the  rainfall  reaching  thirty- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
«8-2.  ranging  from  51-9  to  87-2. 

Aashville.  Tennessee— Rainfall  for  the  month  of  September 
six  inches  and  forty-three  hundredths. 

Mobile,  Alabama.— We  have  had  rain  on  five  days  of  the 
•week,  including  a  severe  storm  on  Mondav,  the  rainfall  b^ing 
ten  inches  and  twelve  hundredths.  Crops  have  been  dam- 
aged in  some  sections.  Picking  is  well  advanced.  Aveiage 
thermometer  73,  highest  83  and  lowest  56,    During  the  month 


of  September  the  rainfall  reached  eleven  inches  and  fiftv-three 
hundredths. 

Montgomery,  Alabama.— The  storm  of  Monday  night  dam- 
aged open  cotton  and  interfered  with  transportation  South. 
Altogether  we  have  had  rain  on  four  days  of  the  week,  the 
rainfall  reaching  one  inch  and  eight  hundredths.  The  ther- 
mometer has  averaged  72,  the  highest  bsing  81  and  the  lowest 
64.  During  the  month  of  S3pcemr>er  the  rainfaU  reached 
three  inches  and  sixty-nine  hundredths. 

Selma,  Alabama.  — Velegram  not  received. 

Madison,  Florida.— Flcking  is  probably  nearly  two-thirds 
completed.  There  has  been  rain  on  two  days  of  the  week, 
the  rainfall  being  two  inches  and  sixty  hundredths.  The  ther- 
mometer has  ranged  from  56  to  88,  averaging  73. 

Oolumbtia,  Oeorgia.-We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  two  inches  and  fifty  hun- 
dredths.    Average  thermometer  72,  highest  79  and  lowe.st  63. 

Savannah,  Georgia.— We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  two  inches  and  sixtv-nine 
hundredths.  The  thermometer  has  averaged  73,  the  highest 
being  84  and  the  lowest  59.  Rainfall  for  the  month  ot  Sep- 
tember eight  inches  and  twenty-nine  huodredlhs.on  eight  days. 

Augusta,  Georgia. — Reports  from  the  crop  are  very  unfavor- 
able. It  is  stated  that  tnere  will  be  no  top  crop.  Picking  is 
active  and  has  been  finished  at  some  points.  The  product 
will  be  considerably  less  than  last  year.  Large  receipts  are 
occasioned  by  the  compress  facilities  here.  We  have  had  rain 
on  one  day  of  the  week,  the  rainfall  reaching  one  inch  and 
eighty-one  hundredths.  The  thermometer  has  avenged  70, 
ranging  from  55  to  85.  During  the  month  of  September  the 
rainfall  reached  four  inches  and  twenty-nine  hundredths,  on 
six  days. 

Charleston,  South  Carolina.— There  has  been  rain  on  four 
days  ot  the  week,  the  rainfall  reaching  two  inches  and 
eighty-three  hundredths.  The  thermotneier  has  ranged  from 
62  to  83.  averaging  73.  During  the  month  of  .September  the  rain- 
fall reached  seven  inches  and  ten  hundredths,  on  eleven  days. 

Stateburg,  South  Carolina.— Pickirig  is  active  but  the  crop 
will  be  short.  We  have  had  rain  on  two  days  of  the  week, 
the  precipitation  being  one  inch  and  forty-two  hundredths. 
Average  thermometer  66,  highest  80  and  lowest  53. 

Weldon,  North  Carolina.— Coiton  is  opening  unusually  fast 
but  the  yield  is  said  to  be  a  little  short. 

Wilson,  North  Caro/ino.— Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  the  highest  being  73  and 
the  lowest  46. 

The  following  atatemput  we  have  ilso  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Octobsr  5,  1893,  and  October  6,  1893. 


Xew  Orleans Above  low-water  raark. 

Metuphls Above  low-waterraaik. 

Nasbville  Above  low- water  mark. 

SUreveport Above  low-water  niarlE. 

VicksburK Above  low-water  mark. 


Oct.  .">,  '93 

Oct.  a,  '92. 

Feet. 

Feet. 

a-g 

3-6 

31 

4  0 

2-2 

11 

20 

0-2 

3-2 

4  0 

iNuiA  OOTTON  MOVBUENT  FBOM  Ai,ij  Jr^oKTS. — Ttie  receipts 
and  s  lipments  of  cotton  at  Bombay  have  been  as  followa  for 
the  week  and  year,  bringing  the  figures  down  to  October  5. 

BOICBAT  HEOBIPTS  AND  SHXPUEITTS  rOB  FOtlB  TBABS. 


SMpment$  iKi$  week. 

SMpmentt  tince  Sept.  1. 

Bteeiptt. 

rear 

ereat 
Brit'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Sine* 
Sept.  I. 

1893 
1892 
1891 
1890 

5,000 
8,U00 

2,oo"6 

5.000 
8.000 

2,000 

1,000 

i"oo6 

3,000 

20.000 

14,000 

17.000 

9,000 

21.000 
14.<00 
18.000 
12,000 

12,000 
3.000 
6,000 
3,000 

35,010 
13.000 
3^,000 
21,000 

According  to  the  foregoing  6oml>ay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
9,000  bales  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  7,000  baleSi 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  fo» 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
rears,  has  been  as  follows,  "  Other  ports  '  cover  Ceyloni 
Tuticorin,  Kurrachee  and  Coconada, 


Oaloatta— 

1B93 

1892 

UiidrM— 

1893 

1892 

All  others— 

isrd 

1892 


Totklall— 

X893 

1892 


8Mpmtnl$  for  tlu  teeek. 


Oreat       Oonti- 
Britain,     nent. 


2,000 

2,000 
1.000 


2,000 
3,000 


1,000 
1,000 

2.000 


3,000 
1.000 


Total. 


1.000 
3,CO0 

4.000 
1.000 


5.O0O 
4,000 


HAipmenM  linee  Sept.  X, 


Britain.    Continent.      Total, 


1,000 


4.000 
5,000 

6.000 
6,000 


11,000 
11,000 


1,000 
1,000 

2,000 
2,00u 

6,000 
5,000 


9,0OO 
8,000 


2,000 

i,ouo 

6  00O 
7,000 

12,000 
11,000 


20,000 
19,000 


■XPORTS  TO  SUBOPB  PROM  ALL  IHDIA.                                     n 

Skipmente 

o  all  Europe 

from — 

1893. 

1892. 

H91. 

TMt 
week. 

Since 
Sept.  1. 

Thii 
week. 

Since 
Sept.  1. 

TKit 
week. 

8i$if 
Sepi.1. 

Sombay 

Ulotherporta. 

5,000 
5,000 

21.000 
20,000 

8.000 
4,000 

14.000 
19,000 

i'.MO 

18,000 
32,000 

Total 

lO.OOO 

41.000 

12.000 

33,000 

5,ooo 

50,00t* 
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AiiBZAXDRiA  BaoEina  ajcd  SHmoorre. — ^Throagh  arrange- 
menta  we  have  made  with  Meeen.  Daviee,  Benacni  tc  Co.,  of 
UTerpool  aod  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movementa  of  oottoo  at  Alexandria,  Egypt,  The  (oUowing 
are  the  receipts  and  shipments  for  the  past  week  and  lor  th> 
eocresponduur  week  of  the  previous  two  years. 


OrtoArr  4 


(ttsntan*).. 
TUawe»k.. 
Stnoe  Sept. 


1893. 


35.000 
91.000 


1893. 


180,000 
8M.0O0 


1891. 


160.000 
399  000 


Thit 


Sine* 

\Sepl.  1. 


■ipona(b«lM)—  I 

ToUverpool 3.000;     ajOOCi 

iDOoDUnant 3,000;   Il.OOO' 


ThU 


aept.  1. 


Thit 


10.000  «3,000|,  13,000 

i.oool  ii.ooo'l  rooo 


29.roo 

.  6000 


rotslgnrepe '   5.000    »0.000   l*.000l   34  000   15.000.35  000 


A  eaatar  U  98  DoaniU. 


ICA5CHKSTEB  M  ASK  IT. — Our  report  received  by  cable  to-niitht 
final  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  siieetini(s.  The  demaad  for  both  yams  and  cloth  is  poor. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
prenoos  weeks  of  this  and  last  year  for  comparison: 


1893. 


tU  Oof. 

B^tht. 

OoUTh 
Mid. 

IWi«t. 

aMrting$. 

UpUt 

A.        i. 

a.  d.     •.    d. 

d. 

fcp.  1 

«\    •Tt 

6    7>a»7    4% 

4^ 

"     8i8'«    •?'• 

S    8     •?    5 

4>s 

"  15  71.,  •?%, 

5    9    •?    « 

4\ 

"  aa'T^    9^\ 

.■5  la    »7    7 

4l>i<- 

-  m^   »i\ 

5  10     •7    7 

«■•     , 

Oa(.6 

7H    •IK 

5  10    97    7 

4S 

1893. 


tU  0cm. 


d.     d. 

5>  #7 

6<«  •7tt 

en  •7a^ 

6<(  •!>* 


8<«  Itt. 


a.   d.     •. 

4  8  ve 

4  8>s*6 
4  9  MO 
4  10    •« 

4  11     ^8 

5  o    es 


OoitS 
JTut 


d 
81*,, 

4 
4 

*»U 
4I« 

41. - 


OOTTOH  CO!«SUIfFTIOH  ASV  OVERLAXD  MCrEMCTT  TO  OcF.  1. 

— la  oar  editorial  oolamns  to-day  will  be  found  our  usual 
overland  morenMiit  brooKht  down  to  October  1. 

LiTKKrooL  Stock. — A  re-count  of  the  stock  of  ootton  at 
Liverpool  was  made  on  Saturday  lait,  September  30,  and  it 
diaoiosed  a  deerrase  compared  with  the  estimated  flgtim  of 
40,071  bales,  the  actual  stock  bstac  MMW  bales.  The  total 
of  American  was  740,138  bales,  ofr  8.8a  balee  Icm  thnn  the 
immiDKOoant;  and  of  all  others  the  aggracate  was  199,791 
balee,  or  87,909  bates  less  than  the  weekly  estimate. 

Ska.  l8LAjn>  Cottok  Hovemext.— Through  anangements 
now  completed  we  shall  receive  each  Friday  by  telegraph 
from  the  variooe  ports  the  deUils  of  the  Sea  Uand  ootton 
movement  for  the  week.  The  subjoined  statem«its,  which 
cover  the  period  fro.n  .Sept.  1  to  Oct.  6,  sre  entirely  distinct 
from  the  other  laMce  in  this  ootton  report,  aad  are  given  solely 
for  the  purpose  of  keeping  a  record  of  the  Sea  Island  crop. 
We  first  give  the  rcoeipu  for  the  week  ending  to-night  and 
since  Sept.  1, 18M.  and  the  stocks  to-nigb»,  with  comparative 
flgnras  for  the  oomsponding  periods  of  1808. 


ISM. 

1892.          1 

«Mfe. 

MKttf^  Is  OeL  8. 

INC*. 

tept.  1. 

4.«7f 
134 

4*. 

TM*  \    Sinn   , 

ict€ic.  ^SepL    1. 

1893. 

1892. 

Batsnask ^. ........ 

Cbarlsstva 

nsrtda.**. 

"i^r 

looi 

SI* 

«,7B0 

»e6 

507 

»H«1. 

S,«98 

4.449 

l.43o!     :' 

,.i 

3.622 

The  ezporu  for  the  week  ending  thia  evening  reach  a  total 
of  SM  balee,  of  which  SM  bales  were  to  Great  Briuin  and 
8S  to  France,  and  the  amount  forwarded  to  Northern  milU 
has  been  IS  faalaa.  Below  are  the  exports  for  the  week  ami 
•inee  September  1  in  1896  and  18W8. 


Wffk  Bndtitg  OtL  7.     Mim*  , 


.  1. 18M.  JTorM**  JIUU. 


''mtf  nxM, 


Ortal 
Brim 


JVnsr 


Ravmoah. . . 
Chartaaton.. 

FlorltU 

l»«w  York.. 

Boaton  . 

Baltlaurc  .. 


3ft9 


I 


2»» 


35 


394 


I   •• 


ft35 
80 


8A 


19*1      876, 


•» 


SOI 


50 


MW. ,  ITerft 


fine* 
ftpf.l. 


«ie 


«eo 


*9 


35! 


30 

so 

40 


130 


60'       937     1 ,398 


Toul 
Total 

la  «ji|>iiiiu>iu.>D  <>t  the  foregoing  Ubk>,  it  is  well  to  sute  that 
5»  "J""*  ••<*  week  only  such  ootton  as  is  actually  exported. 
ttofter  words,  a  large  portion  of  the  Sea  Island  cotton 
H^ipM  to  forvign  ports  goes  via  New  York,  and  some  mnall 
■moimta  via  Bo<<trm  and  Baltimore.  Instead  of  giving  such 
ooMooin  the  ■  r  the  week  in  which  it  leaves  the 

Botttbern  outp<  i  llow  the  same  plan  as  In  our  regular 

taWeoC  exporu  oi  including  it  when  actually  shipped.  The 
2!T"  ^  we  sWpoisrti  of  Ss*  Island  ootton  for  the  week  will 
be  fooBd  nader  the  head  "  Shipping  News,"  on  a  aubsequent 
page. 

gcoTATiom— October  A.— Savannah,  Floridas,  commor,  18; 
Btedium  fine,  IT^;  choice,  19. 
Caiarlestoo,  QwoU^,  aomiaal. 


JCTE  Butts,  Baooisg,  &c.— The  market  for  bagging  con- 
tinues steady,  and  there  has  been  a  satisfactory  volume  of 
transaction.s  the  i^t  week.  The  close  to-nixbt  ia  at  4i^c.  for 
P4  lbs,,  So.  for  S'lbs.  and  S^j^c.  for  standard  grades.  Dealings 
in  jute  butts  have  been  light  on  the  basi^  of  V^o.  for  paper 
gradej  and  X^^X^^c,  for  bagging  qualities  on  the  spot. 

Smprma  News.— The  exports  of  cotton  from  tUs  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
0 1  ,S24  boles.  So  far  as  the  Southern  ports  are  conceme  ' ,  these 
are  the  same  exports  reported  by  telegniph  and  published  in 
the  Chuonicub  L-kst  Friday.  With  regard  to  New  York  wo 
incltide  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

ToUU  bolt*. 

Saw  TOBX— To  Liverpool,  pn  atraman  Alaaka.  1.053  Dpland 
and  165  Sea  lBlaiid....BoTlo,  4.344  npUnd  aod  94  Sea 

lalaod 5,658 

TO  Hnll,  per  Htaamrr  aindno.  3.000 8,000 

To  Havre,  per  utramer  L«  Boargni^e.  35  Sea  laland .,  35 

To  Breman.  per  atrauMW  Elbe,  200 309 

To  Huubora.  per  a:eaaiara  Oothla.  100  ...Sorrento,  380...  380 

To  R.itterdam,  per  ataamer  Sobledam.  800 800 

To  Outtanbarg.  per  ataamer  Bohemia,  500 500 

To  UatMM,  per  ataamar  Veca.  450 450 

Tb  Oenoe.  per  ataeoier  Bntrlla,  250 250 

New  Oauuas-^n>  Uvarpobl.  par  steamers  Barbadian,  7,006 

.„.Le«Ulmt«r.  3,707. „ 10.713 

To  Hxnibtirs,  i  er  ataaaera  Oallrla.  300    .  Olrrapla,  605  . . .  90S 

'ALvaaroM— To  Liverpool,  per  steamer  raullna,  3,940 3,940 

Ttt  nam^  per  AteamarTOrKorm.  4.485    4,485 

8AV4nAa— Tb  Havre,  per  ataamer  Laureatlna.  5.300 5,300 

To  Bremeo,  per  ataaaer  Ormea^,  8.376    8.376 

fS  Rrra'.  l>«r  Atranier  Vtola.  4.893 4,693 

fc8t.  t'l t«T»imrit.  per aieemar OoTOiillla.  8.685 3,685 

BaraswiCK— To  S«rerloaa.parbrlg  Aiaulfo.SO. 30 

WoevotK— ro  Uvarpool,  par  steamer  Batarolna.  1,944 1,944 

NEwroar  News— To  LIvarpool.  per  ataamer ,397 397 

BiisToa— TO  Uvatpool,  par  ataaaaan  BoUiDia,631 Oeorclan, 

600....MlohU(aa.  101....Ottomaa.3SS. 1,663 

BAtTMoas— TO  liverpeol.  parslsamar  QoeeBsiuera,  571 571 

To  Lenilon.  per  ataaaaar  martaalpgl.  549 549 

To  HaTt*.  per  ataaiaar  OovlBO,  135 125 

To  Brpioea.  per  siaamsr  Darmatadt,  1,671 1,671 

TaBaniiiitrK,  perataaaar  PoiyMata,203 303 

Tto  Aatwrrp,  prr  atAamer  Rlalto,  100 lOO 

PBLiaaLraiA— To  Uverpool,  per  ataamer  Lord  Ooash,  602 '  003 

IMaL 61,224 

The  particulars  of  these  shipments,  arranged  in  our  usu.  1 
form,  are  as  follows: 

R'dam,  Kerat  fUtia, 
BttU  Mrtmun    Atu-     d  SI.     Biree- 

Lttw    <t  ten-  d  Sam-  tacrp  d  Ptimt-  lama  <t 


|j!e56 
10.713 
3.940 


1,944 
397 

1,865 
571 
603 


rfe*.  ffaira. 
8,000         35 


kurg.  OatitHh.  burg, 
580    1,3U0 


905 


».aOO    8,376 


549        135    1,874        100 


flaiMO.  TalMl, 

700  11.271 

•  «•••■      ■■••••  a  E lO 1 0 

*«*»«*         *«aa«a  9  ^■V9 

8,377    33,053 

......         30  30 

.......    ......  1,944 

>•>■•■        ••■■■■  Oar  f 

1.669 

..     8,S19 

■  ■■•••     •■■>••  003 


PhOadsra. 


nHsl  35.488    3UV49    9,945  11,735    1,400    8.377       730    61,324 

Balow  we  add  the  olearaaoee  Uiis  week  of  vessels  carrying 
ootloa  from  Unitsd  State*  porta,  bringing  our  data  down  to 
the  latest  dates: 

Oa£WRM— To  Uvarpoi  I   Oot  4-8l«am*r  Parklleld,  6,909. 
T»  Bnmaa    Oet.  S-Staamar  Troato.  3,543. 
ItetCPatartborg-Sept.  30   8feamar  A  met  by  at.  .^.051. 
**« OataAas— To Uvrrpool   Sapt-ig—StaamerBrlo.  1.831. ...Oot.4— 
•taamar  MIoanwaaD.  4.*.  18  ...Oet.  8    9laamar  Orloa.  5.400. 

To  Havre- Sept.  ^9    Bu amer  Ooooaellor.  4.683 Oot  4-Steamsr 

CoMlra,  6.610    .  Oct.  6— Biaamer  CJiiaeDKlanil,  5,350. 
To  Hani  bore -Oet  3    StaamarChamakla.  1.042. 
To  ADtwerp   Oct.  8  -Waamar  Ooralea.  360. 
SATAjniAa— To  Bramao— Oet.  S-SteaoMT  OralKmora.  5,440.... Oot.  5— 
Btaemer  XDoMaaab  7,315. 
In  Bare ataaa- Get.  3   Staamar  Abeona,  8,300. ...Oet.  5-Ettomcr 

OaalahPrtnoe,  3,772. 
•s  Oaoo*-  Oet  5— Steamer  Abaooa,  3.460. 
CaAJOSSTOn— To  ITddervalla  -  Oot.  5-  Bark  Urania.  1.600. 
WiUftaoTrm— To  Bremen— Sept.  M-Steamer  Bwalnbr,  h.90O. 
BosTos— To  Uvanwol    Sept.  H-Mssiiiura  PuleanoA.  183:    PavodIs, 

861  ....Oet.  3    Steamer   Sansmore,    3,328 Oct.   S-8(eamer 

PblladelpUan.  100. 
To  Tarmoaib    Oct.  5— Steamer  Boa'on,  200. 
Baltimobb- To  Uverpool    Sept.  31    Steamer  Allata.  1. 301  ...Sept.  36 
-  Steamer  Patkmor*.  153. . .  .Sept.  38-Btaa^r  Baltimore, iOO. 
ToLondon-Oct.  3-Mteamer  Maine.  1. 
To  Bremeo— oet.  4    Staamt  r  Boland,  1,897. 
PaiUAnsu-iilA— To  Uverpool -Oot.  3  -HteBiu.<r  Ohio,  99. 
To  ADtirerp-Sept.  36-Bteamer  llUnoU,  150. 

Ootton  freights  the  past  week  have  been  as  follows: 


amhar. 


UvarpooU  ateam.d 

Do        Uter..i(. 

Havrs,  ng  llne.d. 

Do  ontaido  «tr.(i. 

Braaaa.ateam..<t. 

Do      Iat«r...<i. 

Hamburg,  ateamdi  ■!«•*» 

Do        lBter.ll. 
Ama'dam,  ateam.e. 

Do        later,  .c. 
Raval,  ataBm....A 

Do     later d. 

B'loaa,  direct. ..(t.| 
Oonoa,  ateam...(t. 
Trl«sts,v.LoDd'nft.l      'n 
Antwerp,  ateam.rf.      •>»« 


<»4»».l 


30* 
35  etc 
««en„ 

»«s 

»ia 


Uon,       AM*. 


Wtdmt,]  Thur§,  \    IW. 


\4*t 


*fi 


'«•■• 

'«4«»S 

'«.»% 

»Ii' 

»i'r 

•ii' 

•w' 

•w 

30* 

•ai 

30' 

»ai 

30' 

30* 
35a40*  35aiO*  39S40*  85940' 


^»4 


Osats  per  lou  Iba. 


»14 

■4 

J2!_ 


1       "14 

"«• 

•ai 

•m 

•la 

»i« 

«u 

«ia 

H 

M 

1., 

V. 

17, 


«4 


•is 

hT 
»ia 

»«* 

'91 

30* 

35440' 

•at 

"is 
*u 

>4 
7u 
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LiVKEPOOL. — By  cable  from  Liveroool  we  have  the  following 
■tatement  of  the  week's  nales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speoulaturs  took  .. 

Sales  American 

Actual  export 

Forwardea 

Total  stock— Estimated 

Of  which  American— Eetlm'd 
Total  Import  of  the  week 

Of  which  American 

Amoontafl'Wt 

Of  which  American 


Sept.  15.    Stpl.  22.     Bepl.  29        Oct.  6 


67,000 

4,000 

5,000 

46,000 

8,000 

54,000 

,079,000 

831,000 

24,000 

17,000 

30,000 

20,000 


81,000 
4,000 
7,000 
62,000 
12,000 
62,000 
1,034,000 
784,000 
28,000 
12,000 
40.000 
30,000 


70,000 

3,000 

4.000 

56,000 

7,000 

71,000 

980.000 

743,000 

23,000 

19,000 

37,000 

27,000 


66,000 

4,000 

1,000 

55,000 

6,  "00 

64,000 

•832,000 

*ti91,000 

12.000 

7,000 

52,000 

42,000 


'  Corrected  by  actual  count  of  September  30. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  6,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 


Market,  ? 
1:45  p.  H.  ] 

Mld-Upl'dfl. 

Bales 

Bpeo.  <feexp. 


Futures. 

Market,   \ 
1:45  p.  H.  ^ 

Market,  ) 
4  p.m.   ) 


laturday 


Quiet. 

4>s 

7,000 
500 


Steady  at 


Jfomtay. 


.Moderate 
demand. 

4>3 

10,000 
500 


Steady  at 


l-t)4@2-M  1-64^2-64 
decline,     advance 

Basy. 


Firm. 


Tuaday. 


Firm. 

4>s 

8,000 
500 


Steady  at 


Wtdnu. 


I^x^r»d?y. 


Better. 


49,6 

11,000 
1,000 


Firm  at 


1-64®  2-84  3-¥4'®3le4 
decline,     advance 

Firm. 


Qniet  and 
iteady. 


Qood 
demand, 

4<>8 

12,000 
2,000 


Steady  at 

4-64  ®  6.64 

deeiine. 


Quiet. 


fHdav 


In  bnyer»' 

faror. 

10,000 
1,000 


steady  at 
1-84  de- 
cline. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
•t  Liiverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

.  Vir^?^  prtce*  ore  given  in  penet  and  64<A».     TKu$ :  4  63  means 
4  63-64a.  and  5  01  means  5  l-64(i. 


October 

O0t.-NOT.... 

NoT.-Dec... 
De&^an.... 
Jan.-Feb.... 
Feb.-Mcli... 
Moh.-AprU. 
April-May.. 
Kay-June... 
June- July.. 


8at.,  Sept,  30. 


<L 

4  22 
4  21 
4  21 
4  23 
424 
4  27 
4  29 
4  31 
4  33 


0p<n  Kigk  Low.  (Mi, 

4. 
4  21 

4  20 
4  21 
4  22 
424 
426 
4  29 
4  31 
4  83 


d. 

4  21 
4  20 
4  21 
4  22 
424 
4  28 
4  29 
4  31 
4  33 


d. 

4  22 
4  21 
4  21 
423 
424 
4  27 
4  29 
4  31 
4SS 


Man..  Oct.  -i. 


Oftn  Higk  Low.  Olot. 


A. 
4  21 

4  20 
4  20 
4  22 
4  24 
4  28 
4  28 
4  30 
4  33 
4  86 


4. 

424 
4  23 
423 
4  26 
4  27 
429 
4  31 
4  33 
485 
438 


4. 

4  21 
4  20 
4  20 
4  22 
424 
4  28 
428 
4  30 
4  83 
4  85 


4. 

424 
4  23 
4  23 
425 
4  27 
4  29 
4  31 
4  33 
4  35 
438 


Taea.,  Oct.  3. 


4. 

4  26 
4  25 
4  25 
4  26 
4  28 
4  30 
4  38 
4  35 
4  87 
4  39 


October 

OoU-NoT.... 
NoT.-Deo. . . 
Deo.- Jan.... 
Jan.-Feb.... 
»eb.-Moh... 
Mch.-April. 
April-May  . 
May -Jane... 
June- July.. 


4. 

4  28 
4  27 
4  28 
429 
4  31 
4  33 
4  35 
4  37 
4  39 
4  41 


Optn  BiQli  Low.  Olot 

d. 

428 
4  27 
428 
429 
4  31 
4  38 
4  35 
4  37 
4  39 
4  41 


d. 

4  28 
4  25 
4  25 
4  26 
428 
4  30 
4  33 
4  85 
4  37 
488 


Wed.,  Oct.  4. 


0pm  Bith  Low.  aioi. 


d. 

429 
4  28 
438 
4  80 
4  31 
4  31 
4  36 
4  36 
4  40 
4  43 


d. 

4  80 
4  29 
4  30 
4  31 
4  33 
4  35 
4  37 
4  89 
4  42 
4  44 


4. 
4  29 
428 
428 
4  30 
4  31 
4  34 
4  38 
438 
440 
4  43 


4. 

4  30 
4  29 
4  80 
4  31 
4  83 
435 
4  87 
4  38 
4  12 
4  41 


Thnre.,  Oct.  5. 


d. 

4  35 
4  34 
434 
4S& 
4  37 
4  39 
4  41 
4  44 
4  46 
4  48 


Optn  BtQh  Low. 

d. 

4  33 
4  32 
I3i 
4  33 
4  35 
4  37 
4  89 
4  41 
444 
4  48 


d. 

4  36 
434 
484 
4  88 
4  37 
4  40 
4  42 
4  44 
4  46 
4  IS 


Olot. 


d. 
4  88 
4  32 
4  32 
484 
4  36 
438 
4  40 
4  42 
4  44 
4  48 


FrI.,  Oct.  6 


Op«n  Bigh  Low. 


4. 
4  30 
4  30 
4  30 
4  31 
4  82 
436 
4  87 
4  38 
4  41 
4  43 


4  31 
4  80 
4  8U 
4  31 
433 
4  35 
4  37 
4  40 
4  43 
4  44 


4  30 
4  29 
129 
4  30 
4  32 
4  34 
4  36 
4  38 
4  41 
4  43 


Ols. 

4 

4  30 
4  80 
4  30 
4  31 
4  32 
4  35 
4  37 
4  39 
4  41 
44  3 


BREADSTUFF  S. 

-  Friday,  October  6, 1893. 

TOe  market  for  wheat  flour  has  continued  very  slow  in  con- 
sequence of  a  further  decline  in  wheat  values,  but  prices  have 
held  steady  as  Western  millers  could  not  follow  the  decline  in 
the  grain  as  primary  markets  have  not  weakened  with  the 
seaboard.  Business  in  the  market  for  rye  flour  has  been  light 
and  values  have  been  lowered  a  trifle.  The  choice  brands  of 
com  meal  have  been  steadily  held,  but  other  grades  have  been 
in  slow  demand  and  easy.  There  has  been  a  moderate  trade 
in  buckwheat  flour  at  declining  prices.  To-day  tha  market 
tor  wheat  flour  was  without  change  and  dull. 

The  speculation  in  the  market  for  wheat  futures  has  con. 
tinued  spiritless  and  prices  have  graduaUy  jtiven  way  under 
a  continued  liberal  movement  of  the  crop  in  the  Northwest, 
favorable  conditions  for  fall  sowing  in  the  Southwest,  dull 
^d  easier  foreign  advices  and  the  absence  of  an  export  de- 
mand for  "cash"  wheat.  Business  in  the  market  for  spot 
wheat  has  been  light,  and  prices  have  decUned  with  futures. 
Yesterday  the  sales  included  No.  2  red  winter  at  2}^c,  under 
Dec.  f.o,b.  afloat  and  No.  3  hard  winter  to  arrive  at  S^c 
under  Dec.  delivered.  To-day  the  market  advanced  on  buyl 
ing  by  "shorts"  to  cover  contracts,  stimulated  by  prospects  of 
a  decrease  in  the  crop  movement.    The  spot  market  was 


firmer  but  quiet.    The  sales  included  choice  red  winter  at  71c. 
delivered. 

DAII.T  avosaia  psiosa  of  ro.  a  rbo  wiirma  whiai. 

Sat.       Hon.     Tuet,     Wed.    Tkun.  trt. 

October  delivery o.   71\      71%      71>«      7038      70  70>i 

Kovember  delivery o 73          72          7118  71''8 

OiKiember  delivery o.    7514       75          74»8       7358       TS^S  73>5 

May  delivery 0.    82>9       82H       81H       8U<li       80>4  SO'ig 

The  dealings  in  the  market  for  Indian  com  futures  have 
been  quiet;  but  early  in  the  week  prices  showed  some  steadi- 
ness on  a  decreased  movement  of  the  crop  at  the  West  and 
stronger  foreign  advices,  though  later  the  market  turned  weak- 
er and  yesterday  there  was  a  slight  decline  under  realizing  sales 
by  "longs"  prompted  by  favorable  weather.  The  spot  market 
has  declined  under  increased  supplies.  The  sales  yesterday 
included  No.  2  mixed  at  48J^^48Xc.  delivered.  To-day  the 
market  further  declined  under  continued  selling  by  "longs," 
prompted  by  favorable  crop  prospects.  The  spot  market  was 
quiet  and  easier.  The  sales  included  No.  2  mixed  at 
48@48>^c.  delivered. 

DAILT  OLOBIHO  FRIOaS  OF  HO.  2  HIZBD  OOBH. 

Bat. 

October  delivery 0.    48>4 

November  aeilvery c.    4858 

December  delivery o.    49 

May  delivery 0.    51 

Oats  for  future  delivery  have  attracted  very  little  attention 
and  prices  have  gradually  weakened  under  increased  sup- 
plies and  in  sympathy  with  the  weaker  drift  to  wheat  values, 
la  the  spot  market  there  has  been  a  moderately  active  trade 
but  at  declining  prices.  Yesterday's  sales  included  No.  2 
mixed  at  34}^o.  and  No.  2  white  at  S6\4^.  To-day  the  mar- 
ket was  fractionally  lower  in  sympathy  with  the  decline  in 
corn.  The  spot  market  was  quiet  and  weaker.  The  sales  in- 
cluded No.  2  mixed  at  34c.  and  No.  2  white  at  36c. 

DAILT  OLOSINO  PRIOBS  OF  HO.  2  BdXBD  OATB. 


Uon. 

Fuet. 

Wed. 

Thun. 

JW. 

48  Ss 

4838 

481s 

48ie 

47% 

48% 

49 

4878 

483e 

48 

49  >« 

49  »8 

49 

4838 

48I4 

51 

51 

50% 

50 

491% 

Bat.  Man.  Tuei. 

October  delivery 0.    S4ia  SiSg  34^5 

November  deuvery 0.    34 is  34%  34is 

l)ecember  delivery 0.    34^8  34%  34% 

May  delivery c.    37>4  37  37 


Wed.  Thun.  FH. 

3433  34ie  3378 

3438  34>4  337g 

34»a  841s  34H 

3678  36%  361s 


Rye  has  continued  to  meet  with  a  very  light  demand,  but 
prices  were  quoted  nominally  unchanged. 


fine »  bbl.  $1  75«$2  15 

Superfine 1  85»  2  35 

a«ra,No.  2 2  009  2  50 

Bxtra,  No.  1 2  203  2  75 

Cnears 2  30«  3  00 

Straights 3  009  3  80 

Patent,  spring........    3  80»  4  50       Brandywlne...^.. 

[Wbeat  Hoor  In  sacks  sella  at  prices  below  tbose  for  ban«U.] 

OBAEM. 


FLO  UK. 

Patent,  winter $3  50»$3  85 

Caty  mills  extras 3  85  0  3  90 

Rye  Soar, superfine..  2  90»  3  25 

Buckwheat  flour 3  009  3  10 

Com  meal- 
Western,  4o-..,...»  a75»  3  10 


2  85 


mieat—  o.  0. 

Bpring.oerbusli...  65    •  76 

KedvrtnierNo  2..  70'3!»  7/ 

Bed  winter 60    9  73 

WMte 62    «  73 

Oats— Mixed.. »  bn.  33is1»  36 

WUte 35iaa  39 

No.  2  mired 34    »  35 

No.  a  white 36    »  37 


Com,  per  bosh.—  0. 

West'n  mixed  .....    47 

No.  2  mixed    48 

Western  yellow 

Western  white.... 
Bye.- 

westem,  per  bnsh. 

State  and  Jersey.. 
Barley— No.2West'n. 

State  2-rowed 

State  6-rowed 


48 


52 
50 


o. 

49 
49 

19 

56 
55 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  K.Kchange.  We  flrst  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Sept.  30,  1893, 
and  since  August  1,  for  each  of  the  last  three  years : 


Becetpttat— 

WUrur. 

Wheat. 

Com. 

OaU. 

Barley. 

RV. 

BbU.l96lbs 

Buah.60tt» 

Bus/1.56  U)» 

Biuli.33lb8 

Bu<k.48ir» 

Bu.se  ib-> 

Ohloago  

114.759 

1,034,30S 

3,200,788 

2,725,762 

473,67!l 

41,060 

miwaokee... 

80,750 

425.180 

24,700 

285,000 

716,10  . 

43,400 

Dnlnth 

188,488 

1,035,018 



Ulnneapolia. 

1,959,040 



Toledo 

8,282 

465.900 

190.000 

5,500 

1S,300 

Detroit 

8,040 

266.814 

64.194 

82,080 

1,850 

Cleveland.... 

6,500 

30,000 

10.000 

60,000 

6,000 

500 

St.  Louis..... 

22,060 

4 -.8.169 

616.640 

198.666 

30,269 

6,687 

Peoria. 

13,360 

19.800 

18  (,850 

8?1,800 

16,400 

eoo 

Kansas  City. 

615,805 

58,760 

4,217,872 

8,051 
8,722,748 

1.241,785 

Tot.  wit, '98. 

363,244 

6,181,031 

107,487 

Same  wk,'92. 

421,322 

8.857,647 

8,78,3,711 

3,383,394 

1,282,978 

329,626 

aamewk,'8l. 

237,662 

7,092,682 

1,201,816 

2,207,447 

1,261,181 

700,581 

Stnc«  Av9. 1. 

1893 

2,021,819 

38.439.269 

28,881,147 

28,988,094 

2,483.249 

725,684 

1892  

3.087,815 

68,320.918 

22.587,437 

24,450,032 

3,041,024 

2,265,725 

1891 

2,016,646 

81,018,608 

23,488,722 

24,656,559 

6,310,063 

7,424,774 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Sept.  30, 1893,  follow: 
Wheat, 


Flour, 

Air-             hMs.  bush. 
New  York. ..176,182  1,177,875 

Boston 74,371  82,850 

Montreal ....  21.136  261,272 

Philadelphia.  63.277  62,418 

Baltimore....   79,633  269,067 

Richmond...      3,430  8,47  S 

New  Orleans.  22,41  i  80,800 


Com,         Oats, 

bush.  busk. 

411,500  1,009,150 

288,799     212,495 


822,454 

122,501 

193,857 

12.978 

18,132 


115,567 

146,615 

407,616 

7,234 

25,230 


Barley, 
busk. 
1,550 
4,310 


800 


Xye, 
husk. 
1,276 

1,236 
1,720 


Tot.  week..  442, 143  1,942,760  1  400,221  1,923,937 
Week  1892  .437,902  3,305,846  1,324,850  l,53t>,103 


6,660 
16,198 


14,893 
80,329 


OCTOBXB  7,  1898.] 
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Below  are  the  nul  Bhipmeots  of  flour   and    grain  from 
Western  lake  and  rirer  porta  for  four  years: 

ia»S.  1893.  1301.  1890 

Wmk  Week  Wmk  Week 

Kepi.  30.  CM.  1.  OM  3  Ott.  4 

rVMT bbls.     414.270  334.401  386.736  343.133 

WhMt boah.  1.017,623  1,17J,047  1,099,199  519,395 

Cora 611,729  461,077  407,843  519.242 

OaU. 1,188.753  1,373.103  1.330.031  l,tet,9S6 

Barlar- 321, 176  283.413  305.472  82''.4B6 

RyeTT. „^ 39,575  134.739  160.*7S  62.034 

IMal 3.064.955       3.324.409       3.303.463        2.894,153 

The  exports  from  the  sereral  seaboard  porta  for  the  week 
ending  Sopt.  3 ),  1883,  are  shown  in  the  annexed  statement: 


^5S? 

WhttU. 

Oom. 

lUmr. 

Ouif. 

»¥*. 

Ftaa. 

Am*. 

»u*. 

BbU. 

Btuk. 

Buth. 

Bueh. 

■ewToik 

6l4Jt21 

194.035 

144.722 

332,')9S 

5,374 

Bo«toii...|       94.7S2 

51.026 

50,383 

>••••• 

MoDtraal      145.220 

U7.6-t4 

12.101 

.         .•■ 

49,536 

FhllMlal .        65.510 

12^.571 

33,410 

83,631 

Bitlttm'ra     211.144 

75.438 

130.814 

60,606 

•f- 

H.Orl-u       150.4101 

28,741 

060 

80 

•.  Haw* 

133.500 

33.800 

■orftdk. 

18.178 

•••... 

->•••« 

rottlaad. 





TM.wsak 
rMttes 

IMS  .. 

1,406,117 

57MM 

406.878 

476.215 

64.010 

l,788,a89 

4fl6.8t9 

844,887 

178.041 

76,103 

23,6»7 

I 


I  risible  supplr  of  grain,  oomi 
at  the  prinotoal  points  w  aoonmu 
porta,  Uept  80, 18M:    . 

Jk«*w«a<-  tmtk. 

Mmr  Toife 1  t,<M>6.000 

Bs    aMout....      143.000 

Albaar 

•■Skie l.vo.ooo 

OktS— « 19.247,000 

MSwankM at^.OOO 

Oalath 3.(94.000 

SWado 1.755.000 

Dstntt 1.0i6.000 

Omto 

M.Loal* 4.894.000 

Oaalnostl 8,000 

Boston 1(8,000 

Xtaonto 74,000 

Mantrsal. 445.000 

nnadalphls....      


the  stocks  in  granarr 
'  seaboara 


atkm  al  Uiko  aadi 


»«ua. 

114,000 

150.000 

34.000 

889,000 

8,901,000 


865,000 
17,000 

I'seioob 

5,000 
98,000 


816.000 

2i.000 

S5.'H)0 

339.000 

786,000 

15.000 

■87'.006 
83.000 

72.6ob 

7,000 

30.000 


Ob  Lake* 

OaaaaalArlTer  1,936.000 

T0TAI«—  

SepC  SO,  1808 
Sept.  23.  1803 
OoL  1.  1893 
Oc(.  3,  1891. 
Oct.      4, 1890 


SSi 
96.000 

8.000 

3.000 

17.000 

186,0110 

37,000 

4,000 
35,000 

7,000 

"i,6bb 

9,000 


33,000 

■  "iloiio 

3,000 

89,006 

3,000 

25,000 


bmh. 

'ioiobo 
sV.bdo 

151.000 
305.000 

e.ojo 

93.0dr'l 
60.000 
l.OOo 
5.000 
30,000 
35,000 
53,000 


102,000 
164,000 


60,988.000  8.071.000 
98.«03.0OO  7,611.000 
47.0O3.00O  10.04  %.000 
37.755.056  7.5(6.581 
17.009,093  8.731.426 


3,868,000  435,000  930,000 
4,101,000  403,000  620,000 
7,101,000  758.000  750.000 
S,85(,28l  <,160.1(I  1,368.647 
4.024,888   584,159  3,881.075 


I  THE  DRY   GOODS  TRADE. 

>aw  TOBX,  miMj,  T.  IL.  Ootobcr  6.  1808. 
The  market  continues  doll  in  all  department*  dependent 
■poa  Um  home  trade  for  moTemeot.  The  demand  comes 
forward  day  by  day  in  limited  Tolame,  and  any  increase  in 
iNiaiDess  noticeable  immrdiatelr  after  the  passage  of  the 
Sneal  Bill  by  the  House  has  quite  disappeared.  The  market 
lo  UB  similar  condition  to  what  it  was  before  that  Tote,  »-)  far 
!•  Tolnme  of  botiness  noes.  Butcts  are  now  jutt  as  cautions 
and  ia  some  respects  better  abk  to  remain  aloof  from  the 
market  for  a  tim^  throtuth  pnichasts  made  at  aootion  sales 
and  at  snbsconcnt  low  priosa  In  colored  oottoos  and  gintchams. 
On  the  othn  band  slocks  are  generally  smaller,  decidedly  so 
in  some  qtiarter*,  and  the  low  lerel  of  prices  now  ruling,  often 
below  cost  of  prodoction.  imparts  an  element  of  steadiocas  in 
face  of  a  dragKiog  demand.  The  delay  in  coming  to  a  vote 
on  repeal  ia  the  Senate  baa  undoubtedly  been  the  primary,  if 
not  sole,  cause  of  the  market's  halt,  and  there  are  few  who  ex- 
pect any  d^uige  for  the  better  until  that  rote  is  taken  and  re- 
peal wiiboat  comprouiiae  becomes  a  fact.  The  tooe  is  goTemed 
by  this  oondition.  Prices  have  ruled  fairly  steady.  Concessions 
would  hardly  moTS  off  merchandise  with  freedom,  as  they 
are  already  low  enouf^b  to  eroke  any  efforts  buyers  are  dis- 
posed (o  make.  The  jobbing  trade  apart  from  business  in 
n>ecial  jobs  and  drives  has  been  quiet  throughout.  Collec- 
BOiiB  are  without  material  change  in  character  and  so  far 
fairly  sati«fsctory. 

Dommr  Woouura,— Reports  from  agents  in  nearly  every 
branch  of  the  tho  wooleo  goods  trade  arc  unsatisfactory.  An 
ooeaaional  improvement  in  the  demand  for  current  supplies  of 
heavy-weight  clothing  w<iolens  is  noted,  bat  there  is  no  char- 
acter to  it  and  it  is  confined  within  very  small  limits.  Pric^ 
*'*_7**^  »nd  irregular  and  re  fleet  the  adverse  influence  of  the 
^o«oq  sale  of  woolens  and  worsteds  refernd  to  last  week, 
while  stocks  of  haavy  weighu  are  generally  reported  light, 
afP>ntR  (how  a  decided  desire  to  get  rid  of  them  even  at  a  sac 
riflc-.e.  Tneir  attltade  on  spring  weights  U  different.  They  are 
not  pa«bing  these  to  any  extent  nor  are  buyers  paying  much 
attention  to  them.  Cloakings  are  the  most  satisfactory  thing 
mthe  market:  they  sfo  in  Rteady  decoand.  and  in  moderate 
■"PW  "s  s  rule,  with  brown  heavers  quite  scarce  and  rather 
dearer.  Dress  goods  are  dull  and  irregular,  with  sales  of  fan- 
cies at  very  low  priofs.  FlanneU  and  blankets  are  in  quiet  ro- 
order  demand.    Ckvpaia  inactive. 


DOMKBTio  Cotton  Ooooe, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  3  were  3,033 
packages,  valued  at  $185,714,  their  destination  being  to  the 
points  specified  in  the  table  below; 


iraw  Toax  to  Oct.  3. 

1893. 

1803. 

Week. 

Sine*  Jan.  L 

Wlk. 

Binee  Jan.  1. 

nrast  Rrttaln 

177 

39 

462 

353 

■75 
786 
194 

12 
770 

73 

3,373 
1,288 

26.073 
6,070 
8,977 
6.001 

14,048 
1,8(6 
8.430 

30.011 
2.122 

93 

7« 

3 

■71 

404 

17 

47 

439 

82 

4.011 
1.275 

67,934 
4,327 

13,150 

Otaioa 

tndla ^ 

4rftbla. 

Ifrtaa 

6,806 

13.463 

2.695 

4.867 

WeatlBdlss 

Mexiee 

4ont]i  Anertoa.............. 

34.316 

2,218 

Total 

2.938 

112,228 
24,150 

1.191 
1,849 

153,061 

OUaa,  via  TanooaTsr. .... 

15,194 

Total 

2,038 

136,378 

3,030 

168,255 

*  Prssi  Wew  Kncisni)  mill 

points  dh«et. 

Tho  value  of  the  New  York  exports  since  January  1  has 
been  t8,713,9-jd  in  1893  against  |7.817,775  in  1893. 

There  has  been  a  good  export  demand  for  staple  cottons  in 
which  brown  sheetings  and  drills  have  figured  most  promin- 
ently, with  blue  goods  and  Southern  plaids  in  fair  request. 
A  moderate  movement  in  bleached  shirtings  and  prints  is 
also  noted  on  foreign  account  Drills  are  scarce  and  m  some 
makes  well  sold  ahead,  while  export  grades  of  sheetings  are 
in  very  moderate  supply.  The  home  demand  has  been 
indiffannt  for  bleaobcd  cottoni  and  moderate  only  for  brown 
and  oolored  goods.  Converters  and  cutters  have  done  rather 
nv>rebttsiDess,  but  jobbers  havo  operated  lixhtly.  Prioes  are 
wiiboat  material  change  from  last  week.  Prints  have  sold  in 
mod«mto  quantities.  Stocks  of  fall  fancies  in  the  primary 
markafean  small  and  with  an  ordinary  demand  would  M 
speedOy  exhauHed.  Prioes  are  steady.  Sales  of  staple  and 
dress  s^le  gingham«  have  reached  a  fi^r  total  at  prevailing 
low  pciocs.  The  print  cloth  market  gave  way  further  early  in 
the  waek,  receding  to  3?^c.  for  M  squares.  A  fair  bosineas  haa 
been  done  at  the  decline  and  the  market  is  steady  at  the  eloee. 

UOS.  I8M.  1891. 

mtktf  Print  OloUu-  *|ri.  90.  «ml.  SO.  Or(.  1. 

HaldkyrnvidenosBaaafaetBrsTS.  171,000  none.  182,000 

rkU  aivsr  manafsetarsrs 422,000  5,00g  263,000 

TMalstoektptsess)  593,000  5,000  445^000 

FonaOR  Dkt  O00D8.— The  attendance  of  buyers  has  been 
poor  and  general  business  small  in  both  staples  and  fancies  of 
good  character  at  steady  prioes  and  in  otner  less  reputable 
lines  at  varying  conceswons.  Efforts  to  do  business  in  spring 
styles  of  fine  cotton  dress  fabrica  have  elicited  but  a  poor  re- 
Hponao. 

loB^rtatlona  aad  Warekoaee  WUh4rairaU  of  Dry  Ooods, 
Tile  importations  an<l  waroboitse  withdrawiU  of  dry  goods 
at  this  port  for  the  week  ending  Ojt.  5,  and  since  Jan.  1, 
1898,  and  for  the  oorresponding  periods  of  last  year  are  as 
followa: 
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TERMS    OF    SUBSCRIPTION. 

;  Commercial  and  Financial  CHRONICLE  con- 
tkins  40  to  64  pages  published  every  week, 

Itate  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  periodically. 

Investors*  Supplement  of  CHRONICLE  (a  Cyclc- 
psedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  glO.OO, 
which  includes  every  issue  of  both  StPPLKMENTS. 


Tbe  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Departmen*,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 

MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

A  reyiew  of  the  municipal  bond  sales  reported  by  the 
Ohkonicle  during  the  month  of  September  shows  that 
the  total  amount  of  new  securities  placed  was  $3,790,- 
637.  This  is  more  than  a  million  dollars  in  advance 
of  the  amount  sold  during  August  and  about  two  mil- 
lion dollars  more  than  was  placed  in  July  or  in  June. 
Prices,  however,  have  been  extremely  low,  and  the  in- 
crease in  the  amount  of  securities  placed  is  indicative 
rather  of  the  straits  in  which  many  of  our  cities  find 
themselves  than  of  any  decided  change  in  the  market. 
The  slight  activity  which  was  noticeable  for  a  few  days 
after  the  first  of  the  month  was  of  short  duration,  ow- 
ing to  the  disappointing  delay  in  the  Senate,  and  it  is 
not  probable  that  a  ready  market  will  be  found  for  city 
bonds  until  that  body  shall  take  the  step  that  will  re- 
establish the  confidence  of  investors  both  at  home  and 
abroad. 

In  the  table  below  we  give  the  prices  which  were  paid 
for  September  loans  to  the  amount  of  $2,218,237,  is- 
sued by  sixteen  municipalities,  the  aggregate  of  sales 
for  which  no  price  was  reported  being  $1,572,400  and 
the  total  sales  for  the  month  $3,790,637.  In  the  case 
of  each  loan  a  reference  is  made  to  the  page  of  the 
Chronicle  where  a  full  account  of  the  sale  will  be 
found. 


SEPTEMBEK  BOND  SALES. 


Page.       Location. 

eiCAlIegbeuy,  Pa . 

625..  Bol  Ing,  Mloli. 
482. .Boston,  Mass  . 


Bate. 

i 

.    5 
4 


Maturity, 
1923or'13 


..Boston, Mass 4 


610..  Carthage,  Ohio 

610.. Columbus,  Ohio .... 

482. .Dayton,  Ohio 

611.. Fall  River,  Mass 

611..Fall  River,  Mass .* 

668 . .  G  arretts vlUo,  Ohio 

668 . .  Massillon,  Ohio 

612. .Norwood  (8.  D.),Ohlo.. 

626 . .  Pickaway  Co. ,  Olilo 

•  626.. Prairie  C^rock,  Ind 

..Springlleld,  Mass 

613..Tonawanda  (vil.),  N.  Y. 

ei3..WUmlu(jt«n,  Del 

435.. Wlnton  Place,  Ohio 


5 
5 
6. 
413 
4>si 

6 
6 
6 


10  and  20  yrs 

1917-1920 
Sept.  1, 1913 


Oct.  2, 1903 
Oct.  2, 1913 


1903-1912 
1894-1900 


4g.  Oct.  2,1923 

6  1894-1903 

4>3  1921-1922 

6  1894-1903 


Amount. 

$85,000 

6,000 
125,000 

1,289,500 

4,000 

110,000 

166,000 

10,000 

10,000 

4,500 

25,000 

10,000 

20,000 

23,000 

150,000  c 

102,000 

75,000 

3,237 


Award. 
5100 
(101 
96  666 

10013 
5100 
<102 

100 

100 

100 

102-38 

102-38 

101-333 

100 

10310 

100 

100 
.   100 

100 

100-5313 

100  012 


Total $2,218,237 

Aggregate  of  sales  for  which  no  price  has  been 
reported  ((rem  ten  mantolpallnes) 1,572,400 

Total  sales  for  September $3,790,637 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  I  on<?8 
recently  negotiated  and  bonds  offered  and  to  be  offered  f c  r 
sale. 

'  Albany,  N.  T.— (State  and  City  Supplement,  page  43.) — 
Apportionments  for  street  paving  in  Albany  have  been  con- 
firmed this  week  which  will  necessitate  the  issuance  of  bonds 
to  the  amount  of  $65,178.  City  Chamberlain  Hills  is  opposed 
to  bonding  the  city  while  the  market  for  municipal  securities 
is  in  its  present  dull  condition. 

r'AUegheny,  Pa.— (State  and  City  Supplement,  page  65.)— 
City  Comptroller  James  Brown  reports  to  us  the  sale  of  bonds 
to  the  amount  of  $85,000  at  100  and  101.  The  offering  made 
on  SeptembtT  28  included  $200,000  of  street  improvement 
bords  and  $50,000  of  sewer  bonds.  Both  loans  bear  interest 
at  the  rate  of  4  per  cent,  payable  A.  &  O..  at  the  office  <  f  the 
City  Treasurer,  or  as  the  purchaser  may  t  lect,  and  mature 
October  2,  1923,  with  an  option  of  call  October  3,  1913.  The 
bonds  will  be  of  the  denomination  of  $1,000  each  and  will  be 
free  from  State,  county  cr  city  tax.  The  remainder  of  the 
issue  can  be  had  at  par  and  accrued  interest. 

Anderson,  Ind.— (State  and  City  Supplement,  page  87.) — 
Bonds  of  this  city  to  the  amount  of  $27,000  for  an  electric- 
light  plant,  etc.,  have  recently  been  authorized  by  the  Council. 

Anglaize  Connty,  Ohio.— Bids  will  be  received  until  Octo- 
ber 16th  for  $50,000  of  6  per  cent  county  bonds,  to  be  dated 
October  1, 1893,  and  mature  at  the  rate  of  $5,000  semi-annually 
from  October  1,  1895,  to  April  1,  1900.  This  issue  is  to  be 
made  for  a  new  court  house,  which  is  now  in  process  of  con- 
struction.   The  county  has  no  debt  at  present. 

Barnesvllle,  Ohio. — H.  E.  Dement,  Village  Clerk,  writes 
us  that  no  bids  were  received  for  the  88,250  of  as-sessment 
bonds  which  were  offered  for  sale  on  October  2.  He  states 
that  some  time  ago  the  People's  National  Bank  of  Barnesville 
verbally  agreed  to  take  the  bonds  at  par  if  no  bids  were  re- 
ceived, and  the  cashier  now  informs  him  that  the  bank  is 
ready  to  take  them  on  those  terms.  The  same  offer  is  made 
by  the  bank  with  respect  to  the  $15,000  of  street  improvement 
bonds  soon  to  be  issued. 

Of  the  above-mentioned  assessment  bonds,  $2,450  are  dated 
Sept.  13, 1893,  and  the  remaining  $800  Sept.  17,  1893.  Interest 
on  both  loans  at  the  rate  of  6  per  cent  is  payable  semi-annually 
at  the  Village  Treasure! 's  office  and  the  bonds  will  mature, 
part  yearly,  in  from  1  to  20  years. 

Bnnlder,  Col. — (State  and  City  Supplbment,  page  138.) — 
W.  H.  Thompson,  City  Treasurer,  writes  the  Chrosiclk  con- 
cerning the  $50,000  of  water-works  bonds  recently  voted,  that 
the  same  will  be  dated  Dec.  1,  1893,  and  will  become  due  in 
fifteen  years,  with  an  option  of  call  in  ten  years.  Date  of  sale 
has  not  as  yet  been  fixed. 

Brooklyn.  N.  T.— (State  and  City  Supplement,  page  44. 
— Bids  will  be  received  by  Comptroller  Halsey  Corwin  until 
October  14  for  4  per  cent  3-months'  tax  certificates  to  the 
amount  of  $500,000. 

Carthage,  Oliio,— Theo.  C.  Frost,  Village  Clerk,  writes  the 
Chronicle  that  $4,000  of  sidewalk  bonds  which  were  offered 
for  sale  on  Sept.  4  were  awarded  to  the  German  National 
Bank  at  par.  The  loan  bears  interest  at  the  rate  of  5  per  cent 
and  matures  at  the  rate  of  $1,000  yearly  from  June  30, 1917, 
to  June  30,  1920. 

Chester,  Pa. — (State  and  City  Supplement,  page  66.)— It 
is  reported  that  the  Council  of  Chester  has  authorized  the 
issuance  of  5  per  cent  bonds  to  the  amount  of  $3,000. 

Cincinnati,  Ohio.- (State  and  City  Supplement,  page  78.) 
— D.  W.  Brown,  City  Auditor,  will  receive  bids  until  Oct.  20 
for  the  purchase  of  §150,000  of  4  per  cent  bond^.  Interest  on 
the  loan  will  be  payable  semi-annually,  and  the  bonds  will 
mature  June  1,  1913,  with  an  option  of  call  aft»r  June  1, 1902. 

Colnmbns,  Ohio.- (State  and  City  Supplement,  page  80  ; 
Chronicle,  vol.  56,  p.  767  )— The  Clerk  of  the  Columbus 
Board  of  Education,  Mr.  O.  E.  D.  Barron,  notifies  the  Chron- 
icle that  the  $110,000  <f  5  per  cei  t  20-year  sch  ol  bonds 
offered  for  sale  on  September  7th  have  been  awarded  to  N,  W. 
Harris  &  Co.,  who  bid  par  for  the  issue.  The  securities  are 
dated  September  1,  1898,  and  were  to  be  delivered  as  follows: 
$80,000  on  Oct.  1,  1893;  $80,000  Nov.  1,  1893;  $25,000  April  1, 
1894,  and  $25,000  May  1,  1894.  The  issue  is  in  anticipation  of 
taxes  for  the  purpose  of  obtaining  and  improving  public 
8choc)l  property. 

Another  new  Columbus  loan  will  be  offered  for  sale  on 
Wednesday,  November  1,  when  bids  for  $35,000  of  15  years 
straight  5  per  cent  park  bonds  will  be  received.  The  bonds 
are  dated  July  1,  1893.  with  interest  payable  January  and 
July,  both  principal  and  interest  being  payable  at  the  National 
Park  Bank,  New  York  City. 

Cook  Connty,  IU.-iState  and  City  Supplement,  page  92.) 
— It  has  been  reported  that  Cook  County  would  issue  bonds  to 
the  amount  of  $1,000,000  to  complete  the  county  court  house. 
Deputy  County  Comptroller  D.  D.  Healey  writes  us  this  week 
that  the  report  is  incorrect,  and  that  no  issue  for  any  purpose 
is  contemplated  at  present. 

Dallas,  Tex.— State  and  City  Sopplmentd,  page  177.)— 
City  Auditor  John  F.  Caldwell  notifies  the  Chronicle  that 
the  issuance  of  6  per  cent  20-year  bonds  to  the  amount  of 
$50,000  has  been  deferred  for  further  inquiry  in  regard  to 
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water  supplv.  The  city  has  already  had  offer  of  par  for 
the  bond:). 

The  report  to  the  f  ffect  that  $50,000  of  bonds  will  be  issued 
(or  a  sewerage  system  in  East  Dallas  is  not  correct. 

Elmlra,  N  T.— <^TKTft  axd  City  ScrppLEHitsr,  page  47.)— 
Mr.  E.  J.  Bearl  "  '   ry  of  the  E  mira  Board  of  E  luca- 

ti  an.  writes  th  iiat   the  condiiona   upon  whi  h 

the  city  of  Ellin...  .v— :.  .^.  •">  for  the  purcha**  of  registered 
bonds  for  scho  >1  purposes  to  the  amount  of  $10,300  haT<9  been 
determined  so  far  as  thi>y  can  be  until  recriviog  replies  from 
Udders.  The  bonds  are  to  be  issued  Oct,  15,  1893,  interest 
psTaUe  semi-nnnutlly.  and  the  principal  payable  O  :t.  15, 
1911.    The  d- '  "'  bo  such  as  purchaier  desires. 

The  Messed  v  .!  and  personal  property  of  El  mira 

ia  $19,500,000  ani  m-  ."uied  indebtedness,  including  this 
isme,  ia  $591.5)0. 

Falrharcn.  Wash.— (Statk  asd  Citt  SuPFUDUorr,  page 
148.)_Thf  CitT  Trea-iurf-rof  Fiirhaven  writes  the  CouoincLi: 
^Kf«  the  curieut  re p'lrt  to  the  effect  that  $350,100  .if  bondt 
hare  been  authorized  by  the  Council  for  the  pur  ini 

extending  of  water-wocks  is  inoorrect.  the  fact  i»  tlie 

city  already  has  a  complete  system  of  water- work:),  and  no 
new  water  bonds  are  being  offered. 

Fall  Blrer,  «m«.— (9tat«  and  Crrr  ScpptnitsT,  page 
S4>— Charles  P.  Brigntman,  City  Trewnrer,  wntea  the 
OBSOncL,B  that  the  $10,000  of  registered  highway  bonds  and 
$10,000  of  regiatered  sewer  b^sds  offered  for  sale  on  Septem- 
b«r  tt  were  awarded  t.>  M»<iir«.  J.  M.  HAffard  ft  Co.  of  Fall 
Birer  at  lOS  88.    T  mg  is  a  lUt  of  the  bids  reoeived: 

J.  X.  HaOMd  ACo.. ''  whole  >BOilol 102-8S 

Brewster.  Oobb  *  BstttUruuk,  bid  lor  the  wheU  smoaBt 101-81 

"  "  "  ••     •'   bifiiwar beads loiii 

••  "  "  ••     '•  Mwarbood*..._ 102-40 

X.  H.  BoIUm  A  Sons,  bid  for  Uchwajr  bonds. lOt-36 

••  ••       **    ••   tswer  bonds..  •• 103*77 

B.  U  Oar  *  Co..  Md  tor  tlia  whole  amonat 100-37 

Both  kwns  will  be  dated  0;t.  3,  1S98,  wiU  baar  interest  at 
the  rate  of  4>^  per  cent,  payat>le  A.  ft  O.,  the  highway  loan 
maturing  in  ten  yean  and  the  sewer  loan  in  twenty  rears. 

We  give  below  a  table  sh  >wing  ttw  prices  receired  by  the 
city  for  similar  toaoa  placed  thi«  year  and  last: 


Datt  of  Sale.  Rale.       Amounl.  ■Time.  Aivard. 

I IV  l-JitS ♦  sfTi.OtW  aOyuurs.  100  2 

-:;)3 4  86,^00  101-10 

-;'-J 4  190,000     lto20y'iii.  101-09 

.M..,    ...  is.i-.5 4  95,000     ItolOy'rg.  101-562 

The  City  Treasurer  ia  now  asking  for  bids  on  $150,000  of  4>X 
per  cent  gcliooU  bonds  maturing  Oct.  3,  1918.  Propasals  for 
this  new  issue  will  be  opened  on  Oct.  Vi,  1893. 

Frankfort,  Ky.— (Statb  and  City  ScppLEirejrr,  page  158.) 
—Bridge  bonds  of  this  city  have  recently  been  issued  and  sold. 

Long  Island  City,  N.  Y,— (Statb  asd  City  Supplbment 
page  49).  — S.'aled  proiio-'als  will  be  re:;t>ived  until  October  10 
by  F.  W.  Ble-kwenn,  City  Treasurer,  for  the  parchas«  of  4J^ 
I>er  cent  funded  debt  bonds  to  the  amount  of  $135,000.  The 
t)ond8  are  dat«d  October  1,  1898,  and  mature  Oct.  1. 1913,  with 
iiitfr«>8t  payable  semi-annuilly,  Bi  )d<-rs  will  state  the 
amount  of  bonds  desired  and  the  price  of  $100  thereof. 

JKUwaBkee  Conot^.  III.— (State  an'd  City  Sdpplexknt 
page  108.) — Several  bids  were  opened  this  week  for  Milwaukee 
Cotu^  bionds  to  the  amount  of  $75,000,  but  all  wer«  below 
parnd  it  is  thought  that  the  securities  will  be  turned  over  to 
coalraotors  who  have  been  doing  work  for  the  county. 

Milwaukee,  Wis.— (State  akd  City  Supplrhbnt,  page 
11)3.)— Of  the  5  per  cent  30-year  serial  loan  amounting  to 
^)8S,000,  it  is  reported  that  $005,000  ha<i  already  been  dispised 
of  to  N.  W.  HirrisftCo.,  and  that  negotiations  for  the  re- 
maining $HO,000  are  about  to  be  concluded  by,  the  Commis- 
sionen  of  Public  Debt. 

MUaourl  Talley,  Iowa.— At  an  election  which  took  place 
in  Missouri  Valley  on  September  33,  the  citizens  voted  in 
favor  of  iaeoing  bonds  for  a  new  school  bouse 

■Mit  Terioa.  VTash.-Town  Clork  W.  S.  Riblett  repiria 
to  ttM  Chkonicue  that  the  $15,000  of  funding  bonds  for  which 
no  Mda  were  received  on  Angiut  80th  are  now  beini;  oir.<red 
at  V^*te  Hi*-  In  CM*  the  issue  is  not  disp  wed  of  in  tliis 
«a||oon,  the  Council  will  again  call  fur  proposals.  The  se- 
etHm  are  dated  August  1,  H98,  bear  interest  at  the  rate  of  6 
MMVt.  payable  semi  annually,  and  will  mature  August  1, 
iME  Both  prlnoipftl  and  interest  will  be  payable  in  g»ld  coin 
of  B0  Uuited  States,  either  at  the  otHce  of  the  Town  Treas 
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Street    Railroad     and 
MuniclpalJBonds. 

PRICM  TO  SUIT  THE  TIM  Bi. 


Lamprecht  Bros.  &  Co., 

4*  WALL  «T.,  NSW  YOKK. 
OLBVBLAND. 


CHOICE      BONDS 


ISiOoa  CotaBhaiL  Ohio.  a*.    Prtn  I04  ui4  latwwt. 
Iv/WSEoir  MiMoa,  Pa,  School  «>.    Pits*  100  ud 

Pldi^Wto-Ji,  Prtet  100  and  lour 


ak««Knftor,  W|..:'«*.    PrtM  l«a  ud  tniWMt 
MoBiKSii  lalMMl  Ballwi^TSs.  Ut  man.  foM  «M 


loTMion  sra  tnTttod  to  asE,  wm»  w  IslMissh  M 
mi  •ivooM,  ror  pclcw  -a  othsr  ahotas  boaoi. 

C.  H.  WHITE  &  CO., 

BAKKBBS, 
Tt  BBOADWAT,  KBW  YOBK. 


W.   J.   Hayes    &    Sons, 
BA.11KBBS, 

Dealers  in  MUNICIPAL  BONOS. 

Stroat  lUUwtj  BuDdi  and  othw  hish  grada  la- 
Bia. 


»ii.3i»s.»ori.rK,^^  10  Wall  Street, 
»  Kxehaas*  ••'■«^,„„.      New  York. 

ChMa  AddraM.  -MMmnWTB.' 


SEARS    &    WHITE, 

jJii-'  -'^sora  to 

KUUr.NK  U.  COLB, 

STATIONEB.1  AND  FillNTERS. 

Bappir  Baaka,  Bankars.  Btoak  Brokara  and  Cor- 
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asd  Statloaarr.  _ 

or  Maw  aoosarna  oiaaiilslSB  wtU  hsTo  tbatr 
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6    PER    CENT 
MUNICIPAL    BONDS. 

We  have  several  Issues  for  tale 
AT    PAR. 

PABTICCLAR8    VPOIt    APrLICATION. 


Farson,  Leach  &  Co., 


4  WALI.  STRBBT. 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

Byeetaltlea  1 

nVNICIP.tL, 

STBBKT  HAILWAT  BONDB 

BAIfB  BTOTBI. 


MUNICIPAL  SECURITIES 

or 

PITTSBCRCI     AND    TICINITT 

Daali  la  hr 

Jas.   Carothers, 

•0  VOVBTH  AVB.,  PITTSBVBO.  PA. 

Jos.  C.  Piatt,  C.  E., 

CONS  VLT I  KG  ENGINEER, 


38  Wall  Street,  New  York, 
And  Walerlord,  N.  V. 


Kzaalaallaaa. 


ItaporrlaloB. 


Reperta 


Hackett  &  Hoft,      « 

HEAL  ESTATE  AND  INYE8TMENT8, 

96  nlchlcaD  St.,  nilwankee,  W** 

nr»t   Morwaxaa  on   laiprorad    Mllwankaa   B«» 
Baula,  baarlna  itx  and  aaran  par  oaot  liitaraa 
alwari  on  hand.    No  oharsa  M  tha  ln»aator  'or  ool- 
laailnc  tntaraat  or  lookln*  anar  Una  and  Sra  larax 
anaa.  AkaolaU  •aaoHtr. 
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urer,  or  at  such  banking  house  as  the  Town  Council  may  here- 
after designate. 

The  town's  present  bonded  debt  is  $11,500 ;  floating  dtbt 
about  $15,000.  The  assessed  valuation  (same  as  actual  value) 
in  1892  of  real  estate  was  $526,307;  personal  property,  $133,805; 
total  $650,112;  total  tax  rate  (per  $1,000)  $10. 

New  York  City.— (State  and  City  Supplement,  page  50.)— 
Comptroller  Myers  will  receive  bids  until  October  17  for  $649,- 
978  98  of  3  per  cent  consolidated  stock,  known  as  school-house 
bonds,  maturing  November  1,  1911.  Interest  on  same  will  be 
payable  semi-annually  in  May  and  November.  The  loan  will  be 
exempt  from  city  and  county  tax  and  the  securities  are  a  legal 
investment  for  executors,  administrators,  guardians  and 
others  holding  trust  funds  in  the  State  of  New  York. 

The  Comptroller  also  gives  notice  tliat  interest  due  Novem- 
ber 1,  1893.  on  the  registered  bonds  and  stocks  of  the  city  and 
county  of  New  York  will  be  paid  by  him  on  that  day  at  the 
City  Chamberlain's  Office,  Room  27,  Stewart  Building,  corner 
of  Broadway  and  Chambers  Street,  and  on  the  coupon  bonds 
of  the  City  of  New  York  due  November  1, 1893,  by  the  State 
Trust  Company,  No.  36  Wall  Street. 

Norwood  Special  School  District,  Nos.  8  and  17,  Col- 
nmbiana  and  .Millcreek  Townships,  Ohio.— A.  C.  Strobel, 
President  of  the  Board  of  Education  of  this'district,  informs  us 
that  the  $10,000  of  school  bonds  were  awarded  on  September 
27  to  the  Atlas  National  Bank  of  Cincinnati,  Ohio,  for  $10,310. 
The  loan  is  dated  September  37,  1893,  bears  interest  at  the  rate 
of  6  per  cent,  and  will  mature  at  the  rate  of  $1,000  yearly,  be- 
ginning with  September  27,  1903. 

Bntledge,  Pa.— Proposals  will  be  received  by  Thomas  J. 
Hunt,  Burgess,  for  the  purchase  of  $14,980  of  road  bonds,  each 
bid  to  state  the  rate  of  interest  and  period  of  bond  desired, 
which  must  not  exceed  30  years. 

Sandusky,  Ohio.— (State  and  City  Supplement,  page  84.) 
— City  Clerk  A.  W.  Miller  notifies  the  Chronicle  that  the 
$7,500  of  street  bonds  offered  for  sale  on  October  2  have  not 
been  sold,  no  bids  having  been  received.  The  bonds  will  be 
dated  October  15,  18ft3,  will  bear  interest  at  the  rate  of  5  per 
cent,  payable  semi-annually,  and  wiU  mature  at  the  rate  of 


$1,500  yearly  from  Oct.  15,  1894,  to  Oct,  15,  1898.  Principal 
and  interest  will  be  payable  at  the  City  Treasurer's  ottice. 

San  Leleaes,  Calif. — Bids  will  be  received  until  October 
16,  or  later  if  not  then  sold,  for  the  purchase  of  sewer  bonds 
to  the  amount  of  $18,000.  Interest  at  the  rate  of  6  per  cent 
will  be  payable  semi  annually  at  San  Leandro,  and  the  loan 
will  mature  at  the  rate  of  $450  yearly  from  November  1, 1894, 
to  Novemt>er  1,  1933.  The  city  has  at  present  no  debt  of  any 
kind  and  its  assessed  valuation,  which  is  about  one-third  of 
actual  value,  for  1893  is  $1,060,000  ;  tax  rate  per  $1,000  about 
$14  00.  The  bonds  to  be  issued  will  be  exempt  from  taxation 
if  held  by  parties  not  residing  in  the  State. 

Mr.  Joseph  Henschr,  City  Treasurer,  writes  us  that  the  elec- 
tion to  vote  on  the  above  issue,  which  took  place  on  Septem- 
ber 19,  resulted  in  favor  of  the  proposition  by  almost  a  unani- 
mous vote. 

Santa  Barbara,  Cal. — It  is  recommended  that  the  city  pur- 
chase water-works  at  a  cost  of  $315,000,  payment  to  be  vaade 
in  6  per  cent  40-year  bonds. 

Shawnee  County,  Kan.— (State  and  City  Supplement, 
page  129.) — We  are  informed  by  A.  K.  Rodgers,  Treasurer, 
that  the  people  of  Shawnee  County  will  vote  at  the  general 
election,  on  November  7,  on  the  question  of  building  a  new 
court-house,  for  which  bonds  are  proposed. 

SomerTllle,  Mass.— (State  and  City  Supplement  page  30.> 
— The  Board  of  Aldermen  of  Somerville  recently  authorized 
the  issuance  of  bonds  to  the  amount  of  $275,000,  to  bear  inter- 
est at  the  rate  of  4  per  cent.  City  Treasurer  John  F.  Cole 
writes  us  that  $340,000  of  the  amount  maturing  at  the  rate  of 
$24,000  yearly  from  October  1,  1894  to  1903,  will  be  issued  for 
school  houses,  etc. ;  $17,000,  of  which  $6,000  matures  October 
1,  1902,  and  $11,000  October  1,  1903,  for  renewals;  and  $18,000 
maturing  at  the  rate  of  $1,000  yearly  from  October  1,  1894  to 
1911,  for  sewers, 

Sonoma  County,  Cal.— (State  and  City  Supplement,  page 
145). — County  Treasurer  P.  N.  Stofen  writes  the  Chronicle, 
in  reference  to  $30,000  of  Court  House  and  school  district 
bonds  which  were  offered  for  sale  on  Sept.  15,  that  no  bids 
were  received.  The  bonds  bear  interest  at  the  rate  of  6  per 
cent,  payable  annually,  and  mature  in  10  years. 
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FISHER    it    SHA\¥, 

BANKERS, 

Member*  Baltimore  Stock  Exchangt 

BALTinoRE,  mo. 


THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

OAPITAI.  PAID  Dp,        •  1150,000. 

Gholoe  Inveatmenta  In  the  most  Consorva* 

tlve  Field  In  the  West ' 

0|y  pep  PCUT  <3<>o'<>"t«e<l  ^^**'  Mort. 
••A  rCIl  If  en  I  gsee»  on  ImproTed  liuia> 
in  Iowa  and  Eastern  Nebraska.    Safe  and  Desirablt 

niteen  Years'  Snocessfnl  Experleuee. 
Send  lor  Pamphlet. 

W.  A.  HOTCHEISS,     GEO.  H.  LEWIS. 

BtrtMzy. PresKlent. 

G.  R.  Voss, 
Commercial  Paper, 

Bond*.  Stocks  and  InTestmect  Secnrlttes. 
606  FIB8T  NATIONAIi  BANK  BUILDtNO. 

Omaha,   Nebraska. 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS. 

We  buy  and  sell  ontrtKhtall  Western 
Huntctpal    Bonds    and    Stocks.      We 
I  cheerfully  furnish  full  and  reliable  In- 

'  formation  concerning  an/  Western  se- 

curity vttbout  ctaarse.  Montbly  quo- 
tation oircnlar  matlea  to  all  applicants. 
New  issues  of  mnnldpal  twnas  wanted. 

SOS  PINE  STREET,  ST.  LOUIS,  nO. 


INSURANCE. 


Union  Mutual 
Life  Insurance  Company 

PORTLAND,    MAINE. 


Incorporated  1848. 


John  B.  DeWitt,  Pres 


For  Forty-three  years,  the  Union  Mutual  has 
been  ent^aged  In  the  business  of  Life  Insurance. 
Durins  that  period  It  has  issued  more  than  One 
Hundred  Tnouniand  Policies,  agt^reuating  In 
Insurance  more  than  Two  Hundred  Millions 
of  Dollars.  It  has  paid  to  its  Policy-Holders  and 
their  henlflclaries  more  than  Tweuty-six  and  a 
half  Millions  of  Dollars.  To-day  it  has  more 
than  Thirty-three  Mil  lion  8  of  Insurance  in  force 
upon  its  BoottB.  It  has  an  Annual  Income  of  more 
than  One  31illion  Dollars  and;  it  possesses  In 
safely  invested  Assets  an  accumuiated  fund  for  the 
securitT  of  Its  Poliey-holdera,  representinip  more 
than  six  years'  lucomea 


North   British 

&  Mercantile    Ins     Co, 

tF 

LONDON  AND  EDINBVROH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
W.  R.  ECKER,  Assistant  Gen.  Agent 
H.  M.  JACKSON,  8ecreta,r 

U.S.  BRANCH  OFFICE 

No.  54  WILLIAM  ST..  N.  V 


The  Mutual  Benefit 

LIFB  IN8DRANCB  CO..  NEWARK,  N.  J. 

AHZI  DODD.     ■  ....      President, 

Ajseu  (Market  Values),  Jan.  1. 18SS..  ..tB1.89B  903  S» 
LlablUtles  (N.Y.  and  Mass.  Standard)..  47,734,653  S8 

Surplus s,»ei,aso  01 

Sorplns,  by  former    N.  T.  Standard, 
(Am.  Ex.  4)ii  per  oent  Beeerre) 6,366,483  Of 

P0LICII8   ABSOLHTELT  NOH-FORFKITABI.1   ATTm 
SKCOND  TEAR. 

IHOASI  ori.AP8i  tbe  P0II07  Is  coNmnriD  in  vobci 
as  Ions  as  its  ralne  will  pay  for:  or.  If  t^aranwi.  t 
Paid-up  policy  for  Its  full  value  Is  Issued  in  exonacir. 

After  tne  second  year  PoUsles  are  incontxbtabli, 
and  oU  r«sfri£tions  oj  to  rettdmce^  travel  or  occupo- 
Uon  ar«  remored. 

CASH  LOANS  are  made  to  the  eztentof  SO  per  cent 
of  the  reserve  value,  where  ralld  assUinments  of  the 
poUoIea  can  be  made  as  oollateral  security. 

Iiossis  paid  immedlatelT  «pon  oompletlon  aod  ap- 
proval of  proofs. 


FINANCIAL. 


JULY    EDITION. 


jhaivi>-book: 


Railroad  Securities. 


(Issued  Semi- Annually.  byCthe!  Publishers  of  the 

COHHKBOIAL  A  FlKANOIAL  CHBOKICUk) 


Price  in  Liglit  Leather  CoTers,'  $1100 
To  Subscribers  of  ttie  Clironicle,       76  • 

Win.  B.  DANA  &  CO., 
102  William  Street,  New  Tork. 


Jos.  G.   Osgood, 

M.  Am.  Boo.  C.  B., 

CONSVL.TING  ENCINEER, 

laO    BROADIPAT,    NETT    YORK. 

Makes  specialty  of  reports  on  railroads  and  other 
Investment  properties. 
Kxamlnatlons  made  in  any  part  of  the  count  y. 

EDMDNDIB.    KIRBY, 

Conanltlnc     rainlne     Engineer     and 

metallnrglet. 

No.  8  Windsor  Hotel  Block,  Denver,  CoL 

SPBCIAIiTr.— The  Expert  Examination  of  Mlnln 

investments  and  Metailurgloal  Bnterprisea. 


White  &  Clark, 

CONSVL,TINC  ENGINEERS. 

SPECIAI.TY.— The  Inveaciaration  o<  (he 
pbyatcal  condition  ol  Industrial  Prop* 
ertles  and  Talnatlon  of  the  same. 


TIMES  BCIIiDING, 


PITTaBCKG. 


OoroBEB  7,  1888.  J 
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Sonth  Mllwaakee,  Wis.— The  election  which  took  place  in 
South  Milicaukee  on  September  IS,  to  vote  on  issuing  ^10,000 
of  water- worka  bonds,  resulted  in  favor  of  the  proposition  by 
a  vote  of  389  to  23. 

Soalh  *  ionx  City,  Nek.— Bonds  of  this  city  to  the  amount 
of  ti2,000  have  recently  been  voted.  I 

TarntoWB,  N.  T.— (State  ard  City  Svmxiayrt,  page  53.) 
— BIda  will  be  received  until  October  9  for  the  purchase  of  I 
■ewer  bonds  to  the  amount  of  14,000.    The  loan  will  become 
doe,  part  each  year,  in  23  and  23  years  from  date  of  issue. 

Toaawaada.  N.  T.— (Statk  asv  Cirr  Scpplxiust,  pa^e 
S5.>— Louis  Oiiwn,  Village  Treasurer,  writes  the  Cbbomcle 
that  the  $103,000  of  street  improvement  bonds  were  awarded 
on  Sept.  30  to  E.  H.  Rofters.  of  Tonawanda,  at  par.  The  loan 
b  dated  August  1,  1898,  beat*  interest  at  the  rate  of  6  per 
cent  per  annum,  and  will  mature  at  the  rate  of  $10,000 
yearly  from  July  1,  1S94,  to  July  1,  1901,  inclusive  ;  $11,000 
will  be  payable  in  1903  and  the  same  amount  in  1908. 

Tjnme,  Pa.— D.  8.  Kloas,  Tiwuiar  of  the  Board  of  School 
Diiact«jss,  informs  us  that  the  rate  of  interest  on  the  $30,000 
at  M-year  bonds  now  being  offered  for  sale  has  been  increased. 
Hm  loan  will  bear  interest  at  the  rate  of  AH  per  cent,  payable 
A.  *  O. ,  inhtead  of  4  per  cent,  as  preriously  reported. 

WatertowB,  8.  Da*.— An  ekciion  which  took  olaoe  on 
Sept.  7  raralted  in  favor  of  issuing  refunding  bonds  to  the 
amoont  of  $35,000. 

Weaatehel,  Wash.— The  election  to  vote  on  the  auestion 
of  issning  water- works  bonds  held  recently  resulted  in  favor 
at  the  proposition  by  almost  a  unanimous  vote.  The  amount 
of  bends  to  be  isracd  is  $10,000. 

Wwt  Dslatk.  Hina.- It  is  reported  that  booda  of  this  vil- 
lage to  the  amount  of  $34,445  S3  will  soon  ba  Isaoad. 

Willluubri«ge,  N.  T.- An  aleotioa  wiU  be  bald  October  « 
(o  vote  on  iseuiog  $80,000  of  9S-year  school  bonds. 

WllBlwttoB,  DeL— (Stats  amd  Citt  StTiTLBinirr,  page 
73.)— City  Treasurer  J.  K.  Adams  reports  the  sale  last  week 


of  4J^  per  cent  sinkini;  fund  bonds  to  the  aiuouat  of  |75,000, 
The  bonds  were  taken  jointly  by  Elliott,  Jotmsoa  &  C!o.  and 
Heald  &  Co. ,  and  a  premium  of  $400  was  paid  for  the  total 
issue.  One  other  bid  of  par  was  received  from  the  Equitable 
Ouarantee  &  Trust  Company.  The  Wilmini?ton  Morning 
Netes  makes  the  following  comments  on  the  sale  : 

"  The  Sinking  Fund  (jommissioners,  the  City  Treasurer 
and  the  Finance  Committee  of  City  (Council  were  much 
pleased  at  this  evidence  of  the  faith  which  bankers  and  others 
have  in  the  city's  credit.  It  was  tlatceriog  in  view  of  the  fact 
Uiat  the  bonds  are  not  made  payable  in  gold  as  some  other 
cities  make  them,  and  that  they  bear  interest  at  the  rate  of 
(Kit  V4  per  cent  t>er  annum,  when  the  bonds  of  many  other 
cittos  bear  interest  at  the  rate  of  6  oer  cent  per  annum. 

"  When  bonds  of  this  city  are  advertised  for  sale  bankers 
and  brokers  from  other  cities  fre<juently  write  to  City  Treas- 
urer Adams  and  ask  him  what  the  city  would  pay  them  to 
float  the  bonds.  To  all  of  these  letters  SSr.  Adams  replies  that 
to  seonre  the  bonds  the  bankers  and  brokers  must  pay  a  pre- 
mium." 

Wlatoa  PUm,  Ohio.— Village  Herk  R.  B.  Poage  writes 
tbwOBBORICLK  that  the  $1-.;.000  of  Town  Hall  bonds  which 
wwa  offared  for  sale  on  October  3  were  awarded  to  Messrs. 
Oeoita  EurtiB  *  Ca.  Cincinnati,'  at  100-87S.  The  bonds  bear  » 
per  oant  interest,  payable  semi-annually,  and  mature  at  the 
rate  of  $1 ,300  yearly  from  October  3,  1805,  to  October  3,  1904. 
Both  principal  and  interest  will  ba  payable  at  the  First  Na- 
tional Bank  of  Cincinnati,  Ohio. 

Bids  will  now  be  received  until  October  10  by  the  Village 
dark  for  the  purchase  of  aaseasment-bonds  to  the  amotmt  of 
$1,870.  Thi4  loan  will  be  dated  September  1.  imi,  will  bear 
inlnaat  at  the  rate  of  8  per  cant,  payable  annually,  and  will 
bcaaoM  due  at  the  rata  of  $187  yearly  from  September  1, 1894, 
to  September  1, 1908,  both  principal  and  interest  being  pay- 
able at  the  First  National  Bank  of  Cincinnati. 

Iba  present  total  debt  of  the  viUftge  is  $83,000,  of  which 
aaoimt  $9u,00O  are  assessment  bonds  and  $13  000  Town  Hall 
bonds.  The  assessed  valuation  of  propertv  for  1898  is  548,080; 
aotaal  value  $9,180,000;  tax  rate  (per  $1,000)  $33  06. 


CHICAGO. 


The 

EquitableTrustCompany 

!•»  DKABBOBN  BTm  OHIOAOO. 

CAPITAL,  PAID  UP, $500,00C 

SURPLUS, 60,00C 

AcraoauBD  bt  i^w  to  naonva  •>«  •» 

••■(•  uaata  af  •WT  laafMUr  tna  aowu,  nfsofs- 
.  IMU*  rasMrs- 


CHICAGO. 


F  AUiOW  BO  OH  OBPOan  4  of 

•  •laBrUa«ui4wUk..r»wa  kfUi 


DIKaCTOM: 
AMML  r.  BATCH.  CHAS.  B.  BVLainS. 

iLW.Kxawiii,  aso.ii.cui.TiB. 

BABBTBUBBm,  MAinUCBBOaBIITBUl 

J.B.WALBB.  BAMDBLD.WABO, 

orroTotmo. 

s:      omcBBSi 
Zi.  m.  WAUB.  rta^Amx. 

OKAB.  B.  BtTUIDKO.  Vim  PiwISmI, 

■ABUBL  D.  WABO,  TllMW. 

LTBAll  A.  WAlTOa  ■■■■t«0 


Jamieson  &  Co., 

STOCIM-BOMDS, 


M«B.«*  Raw  Tor*  ui4  Oli—o  tto*  1 

IS*    DBABBOBB    STKBBT. 
CUcace,  Ilia. 
I  :mvMe  wm  <o  Bav  Turk  •a4  PhllMlalphla. 

Loeb  &  Gatzert, 

■  ORTCiAOE  BA.'VKEKS 
!*•  LA  BAI.I.B  irTBBBT.  CBICAOO. 


pUma  ^mwmton  SkM  aaST  jw  aaot,  aaaafadH 
f«t»mat»ilBaowilaaf1as  rM»a<i  mj  *ro*artr 
ritealsal  aa4  ImMnt  »«r«Ma  la  aai4. 
i^  COBBBBPOMDBBCB  SOUaTBD. 


Title  Guarantee  &  Trust 
Company 

OP    CHICAGO, 

•Si.  »•  4k  ••  WABUniOTSR  BTBBBV. 

Oaslwl.  S^S-as »t,9—,9— 

0a4lvl4a4    aAinlat*.   laataiias 

aarala* 'ABB.*** 

■aaaalla^  wtik  Hiaia  AaSttar.  .        AOa.WBa 

•UABABTBBB  Trn.BB  TO  BBAl,  BBTATK 
MAKBB  ABST&AOTS  Or  TITLB. 

OBata  iBTaaiara  la  raal  aetata  aaaarltlaa 
arataatlaa  •B'ar4*4  br  aa  atfear  ar^taai  a< 


kylawioaas  m 


rotStoaki 
(Of 

,  lDd]Tt4l 

tnst 
I  of  Ua  Gobi 
C«BKBBr«BDBBO>  IML.ICIVBD, 


om 
•WTBB  SABmrrr.  Pnint 

A.  H.  8BU.BB^  yin  PtllWII 
ABOBIBAU)  A.  ■TBWAHr.BlBIIWy. 

CBAa  B.  LABBABBBL  Traaaanr. 
niAJnt  B.SBLLBmTnM 


r*.«£: 


Saaial  B.< 

00DNSBt< 


Jokn  P.      _ 
A.M.P«aa, 


A.  G.  Becker, 

gru'iBSoa  TO 
HERMAN    SCHAPrNER    ti   CO. 

COMMERCIAL  PAPER, 

100  WashlBgton  Street,  Chicago,  HL 


A.  a  BLAUOHTBR,  MMkar  H.  T.  BUiafc 

ITM.  T.  BAKBB,  ManMr  Ofel«MO  Btoak  BsakMWt. 

A.  O.  Slaughter  &  Co., 

BANKKBS, 
tll-113  I.A  ftALLB  BTRBB*. 

CHICACJO,  ILLS. 

Ofetaaws  •aaartttva  Ba*         "aS  Bal4. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

UAFITAL  AMD  Hl'KPLUS,  .  BS,SO«.0OB 

nmCRXBT  ALLOWKD  OR  DEPOSITS. 

[■illdiatlon  u^ 
nuorliai 


OmCBBBl 

aatdant.: 

.  Tlaa  rraaiaant. 


s  J.  MBikill.  Praatdant. 
Jofca  B.  IHmka,  TMrPi 

Wk.  a.  BM,  Third  Vlaa-PraatdiSr. 
«i  B  OlMa,  OMh-r.    hTM.  (%at(aU.  AMtOaakV 


o^ 


DIBBOTOBS 


{ohaB.I>nka' 
WBLB.u«ia. 
Joia  J.  Mttolia 


v.aSST 


alllB. 
Aimoaz. 


Bliss,  Fabyan  &  Co., 

BBW  rOBK,  BOBTOB.PHILADBLPHIA. 

Bmujm  Aearrs  roa  LaADna  Bbakds 

BBOWM    ud    BI.KACHBD    SHIBTIMSB 

aad    HUBKTIHGil, 

PRIBTB,  DEKIMB,  TIOK8,  DC0K8,  Aa 

Tawela.  Qallta.  Wklla  Omaia  aad  HaaieiT. 

DrUU,  a^teMmg$,  *t.,  f&r  Kxport  Trada. 


SECURE    BANK    VAULTS. 


GENUINE 
WBLDED  CHROME  STEEL  AND  IBOM 

laBoandand  mat  Banaadlkplr  Plstaa  and  Aiuii»a. 

roK  HAFBS,  VAOl.TS,  Aa. 

Oaanot  ba  Sawad  Cat.  or  Drillad,  and  poatUralr 

Saislar- Proof. 

OHRCiflBBTSBL  WORKB, 

tola  MaaTan  Is tbaC.B.      BKOOK  I.YN.  M.  T. 

Arch'd.  J.  C.  Anderson, 

rCBLIO    ACCOCNTANT, 
197  Watar  tttraat,         •         IfBW  TOBB. 
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Union  Trust    Company 

OF  NRtr  YORK, 

80  Broadway,  New  York. 

CAPITAL $1,000,000 

SU«Pl.l'S-    ...    -    .  »4,«74,T71  31 

Authorized  to  act  as  Bxecutor,  Administrator, 
Otiardlan,  Ileceiver  or  Trustee,  and  Is  _ 

A  JjKGAL  DEP081TOHY  FOK  MONEY. 

Acts  as  Trustee  of  mortgages  of  corporations,  and 
accepts  the  transfer  agency  and  registry  of  stocks. 

Allows  Interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Ave  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
aIbo  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  checlc  at  sight,  and  allows  interest 
npon  the  resulting  daily  balances.  Such  checks  pass 
through  the  {'Icjirtng  House.  __   „ 

Attends  specially  to  the  MANAGEMENT  OF 
KKAL  ESTATE  and  to  the  collection  and  remit- 
tance of  rents. 

"  It  makes  ample  provision  in  its  „  .  „t  ,-n 

NEW  BURGLAR  AND  FIRE  PROOF  VAULTS 
for  the  safe  keeping  of  securities  placed  In  Its  cus- 
tody, on  which  it  collects  and  remits  Income. 

TRUSTEES. 

H.  Van  Rennsl'r  Kennedy, 


Wm.  Whltewright, 
Henry  A.  Kent, 
K.  T.  Wilson, 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
Wm.  Alex.  Duer, 
Charles  H.  Leland, 
Edward  King, 

B.  B.  Wesley, 
D.  H.  McAlpln, 
George  B.  Carhart, 


James  H.  Orllvie, 
James  T.  Woodward, 
George  A.  Jarvls, 
C.  Vanderbilt, 
G.  G.  Williams, 
K.  G.  Remseu, 
Edward  Schell, 
Amasa  J.  Parker, 
Samuel  F.  Barger, 
Geo.  C.  Magoun, 
W.  Emlen  Roosevelt, 
Channcy  M.  Depew. 


EXECUTIVE  COMMITTEE. 
Wm.  Whltewright,  G.  G.  Williams 

Edward  Schell,  E.  B.  Wesley. 

Geo.  C.  Magoun,  0.  D.  Wood. 

D,  C.  Hays,  James  T.  Woodward. 

EDWARD  KING,  President. 

CORNELIUS  D.  WOOD,  ?  .p,      p       .^      ^ 

JAMBS  H.  OGILVIE,      (  vice-i'resldents. 

AUGUSTUS  W.  KELLBT,  Secretary. 

J.  V.  B.  THAYER,  Assistant  Secretary. 

Manhattan  Trust  Co. 

CAPITAL,       ....      $1,000,000 

Corner  of  Wall  and  Nassau  Streets. 

A  Legal  Depository  for  Court  and  Trust  Funds  and 
General  Deposits. 

Liberal  Rates  of  Intereat  Faidon  Balances. 

OFFICERS : 
J.  I.  WATBEBURT,  President. 

JOHN  KEAN,  JR.,  Vice-President. 

AMOS  T.  FRENCH,  Second  Vice  President. 

EXECUTIVE  COMMITTEE ! 
Augnst  Belmont,  H.  L.  Higginson, 

H.  W.  Cannon,  James  O.  Sheldon, 

R.  J.  Cross,  John  Kean,  Jr., 

John  R.  Ford,  John  I.  Waterbury. 

Mississippi  Valley  Trust 
Company, 

803  N.  4th  street,  St.  Louis,  Mo. 

Capital 91,300,000 

UNDER  STATE  SUPERVISION. 

8300,000  deposited  with  State  Officer  to 

protect  trust  liabilities. 

A  GENERAL  TRUST  OOMPANY  BUSINESS. 
Allows  Interest  on  Deposits.  ^ 

Authorized  to  act  as  Executor,  Guardian,  Receiver, 
Trustee,  &c.    Manages  Estates.    Collects  Rents. 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults;  a  Savings  Department. 

-.INVESTMENT  SECURITIES  A  SPECIALTY. 


Charles  Clark 
Thos.  T.  Turner, 
Wm.  F.  Nolker, 
T.  O'Reilly.  M.  D., 
Sam'l  M.Kennard, 
Aug.  B.  Ewlng, 
B.  H.  li'rancis. 


DIRECTORS. 
L.  G.  McValr, 
John  D.  Perry, 
John  Scullin, 


Chas.  H.  Bailey, 
Thos.  E.  Tutt, 
Geo.  H.  Goddard, 
J.T.Drummoud,  James  Campbell, 
S.  E.  Holfman,     August  Gehner, 
D.  W.  Caruth,     Julius  8,  Walsh, 
B.  F.  Hobart,   Williamson  Bacon, 


OFFICERS. 
3mwB  8.  WALSH,  President. 

John  D.  Perry,  ist  Vice-President. 

JOHN  Scullin,  8d  Vice-President. 

BSXCKINBIOGE  JONKS.  Secretary. 

St.   Louis  Trust  Co., 

COllMEK  4th   AND    LOCVST  STREETS, 

St.  Louis,  Rio, 

'  Capital  and  Surplus,      •       .      83,000,000 

DIRECTORS! 

/    John  T.  Davis, 
•*     Daniel  Catltn, 

Bam'l  W.  Fordyoe,  , 

Adolphus  Busch,  Edward  C.  Simmons, 

_  \f B  Difl  ;ick,  Edwin  O.  Stanird, 

Municipal  J.  c.  Van  Blarcom, 

^  cheerfully :  Edwards  Whitaker. 

^  formation  c,i>_-_i.._„. 

curlty  wlthot'"''!*"'- 
tatlon  circula>4FIUjBT,  Seoretary. 
New  Issues  of         A.  C.  STEWART,  ConiueL 

805  PINE  STfof  every  desortpUon.     AoU  u 
r  A«eot,  eto. 


A 


Alvata  MaUsar, 
Edward  8.  Rowse, 
Jno.  A.  Scndder, 


United  States  Trust  Co.  I        OLD  COLONY 


45  and  47  Wall  Street. 

CAPITAL    AMD    SURPLUS, 

TEN    MILLION    DOLLARS. 

Thli  oompany  la  a  leffal  depository  for  moneys 
paid  Into  oonrt,  and  Is  authorised  to  aot  aa  guardiain, 
cnittee  or  executor. 

INTBKK8T  ALLOWED  ON  DKP08ITB 
whloh  may  be  made  at  any  time  and  withdrawn  after 
five  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company, 
Bxecators,  Administrators  or  Trustees  ot  Kstates. 
Religious  and  Benevolent  Institutions  and  Indl- 
Ttdnals  will  And  this  Company  a  conrenlent  de- 
pository for  money. 

JOHN  A.  8TKWART,  President. 

GBORQB  BLISS,  Vice-President. 

JAMBS  S.  CLARK   Second  Vice-Pres't. 

HKNRY  L.  THOKNBLL.  Secretary. 

LOUIS  G,  HAMPTON,  Assistant  Secretary. 


Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low 
Wm,  W.  PheipB. 
D.  WlIUs  James, 
John  A.  StewaH, 
Krastas  CorninK, 
Jno.  H.  Rhoades, 


TRUSTEES : 
Anson  P.  Stokes, 
George  Bliss. 
Wm.Xlbbey 
JohnC.  Brown, 
Edward  Cooper, 
W.  B'y'd  Cutting, 
Chas.  8.  Smith, 
Wm.Rocke  feller, 


Alex.  B.  Orr, 
Wm.H.  Macy.Jr., 
Wm.  D.  Sloane, 
G.  H.  Schwab, 
Frank  Lyman, 
(J«o.  F.  Victor, 
W.  Wald.  Astor, 
James  StlUman. 


New  York  Guaranty  & 
Indemnity  Co., 

69  CEDAR  STREET,  NEIV  ¥ORK, 

mutual  Iilfe  BdIM  nc 


CAPITAL,, 
SURPLUS, 


$3,000,000 
91,000,000 


In  addition  to  its  special  charter  privilegefl,  this 
Company  possesses  all  the  pow  e  's  of  Trust  Companies 
under  the  New  York  Banking;  L,aws ;  acts  hs  Trustee 
for  Corporations,  firms  and  individual :.  as  Kxecutor 
or  Administrator  of  estates,  and  Is  a  .egaJ  depository 
of  trust  funds. 

INTBIBBBT  ALLOWBD  ON  DBPOSITB. 
EDWIM  PACKARD.  President. 
ADRIAN  ISELiIN,  Jr.,  Vice-President. 
GEO.  R.  TDRNBCL.L,  'Jd  VIee-Presldent. 
HENRY  A.  MURRAY,  Treas.  and  Sec. 
J.  NELSON  BORLAND.  Assist.  Secretary. 

DIBBCTOBS. 
Samael  D.  Babcock,  Amrostas  D.  Jnllllard 

Frederic  CtomweU,  lames  N.Jarvie, 

George  F.  Baker,  Richard  A.  IMcCardy, 

Walter  R.  Gillette,  Alexander  B.  Orr, 

Robert  Goelet,  Bdwln  Packard, 

George  Griswold  Haven,    Henry  H.  Rogers, 
Oliver  Harrlman,  Henry  W.  Smith, 

R.  Somers  Hayes,  H.  McK.  Twombly, 

Charles  R.  Henderson,       Frederick  W.  Vanderbilt, 
Adrian  Iselln.  Jr.,  William  C.  Whitney, 

J.  Hood  Wright. 
HXBCTJTIVH  COMMITTHB. 
Samnei  D.  Baboook  Richard  A.  McCordy, 

Freaerlc  Cromwell,  Kdwin  Packard, 

Qeorge  Griswold  Haven,   H.  McK.  Twombly, 
Angnatiu  D.  jDllllard,        Henry  H.Bogeri, 
Adrian  Iselln,  Jr. 


UNITED  STATES 
MORTGAGE  CO. 

Chartered  ISri. 

CAPITAL,    .       .       -       .        $3,000,000 
SURFIiCS,    -       ■       -       -  600,000 

69  CEDAR  STREET,  NEUr  ITORK. 

Transacts  a  General  Trust  Business. 
Receives  Deposits  Subject  to  Check. 
Alloivs  Interest  on  Dally  Balances. 
Issues  Certiflcates  of  Deposit,  Ueariug 
Interest. 
Offers  at  Par  and  Interest  its  S  Per  Cent 
First  Mortgage  Gold  Bonds  in  Denom- 
inations of  SI, 000,   $300   and  f  100. 

OFFICERS: 

CHARIiES  R.  HENDERSON President 

L.CTHER  K.OUNTZE Vice-President 

GEORGE  W.  YOCNG.Sd  V.  Pres't  dc Treas. 
ARTHDR  TURNBULL... Assistant  Treas. 

WIIililAM  P.  ELLIOTT Secretary 

DIBBCTORS: 

Bamnel  D.  Babcock, 
WUllamBabcock,8.Fnsoo.  Luther  Koontta, 
WUUam  B.  Bailey,  Seattle.  Charlton  T.  Lewis, 
Charles  D.  Dlokey,  Jr.        Lewis  May, 
WUIIam  V.  Dixon,  Theodore  Morford, 

Robert  A.  Grannlss,  Richard  A.  McCurdy, 

Theodore  A.  Havemeyer,  Robert  Olyphant, 
Charles  K.  Henderson,       Bdwln  Packard, 
James  J.  Hill,  St.  Paul,       William  W.  Richards, 
Gardiner  G.  Hubbard,        James  W.  Seymour,  Jr., 
Onstav  B.  Kissel,  James  Tlmpsou. 


A.    Strassburger, 

STOCKS  &   BOSTDS  BROKER 

ZaSODTBBBN  IhVBSTMBNTiaBCUBITIHS.  :':^ 


TRUST     COMPANY. 

BOSTON,     MASS. 

Capital,       -  -       $1,000,000  00 

Surplus,  -  -         500,000  00 

Transacts  a  General  BanliinK  Business. 

ALLOWS  tSTEnEST  ON   DAILY    BALANCr.S  SnBJWJX 

TO    CHXCK. 

TBU8TEE  UNDER  MOBTOAGE8.    TRANSrEB  AOIXT 

BEGISTBAR. 

BOARD  OF  DIRECTORS. 

T.  Jefferson  CooUdge,  Jr.,  Pre»iatnl. 
Frederick  L.  .\mes,  John  F.  Anderson, 

John  L.  Bremer,  Martin  Brimmer, 

T.  Jelferson  Coolidge,  George  F.  Fabyan, 

George  P.  Gardner,  Francis  L.  Higginson, 

Henry  S.  Howe.  '  Walter  Hunnewell, 

William  P.  Mason,  George  v.  L.  Meyer, 

LsMrence  Mluot,  Richard  Ohiey 

Henry  R.  Reed,  Lucius  M.  Sargent, 

Nathaniel  Thayer  John  1.  Watorbury 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEPFERSON  COOLIDQE,  JR.,  President. 
Geo.  p.  Gardner,     Gordon  Abbot,     VUxPra'tM, 

C.  S,  TUCKERMAN.  Vice  Pres^  and  Trots. 
B.  A.  Phippkn,  SccreUiry  and  Aiis't  Treas. 

Joseph  G.  Stearns,  Ass't  Secretary 

AMERICAN  LOAN 

AND 

TRUST    COMPANY, 

BOSTON,  MASS. 


CAPITAL, 
SURPLUS, 


$1,000,000 
500,000 


A  legal  deiMMltory  of  moneys  paid  into  Court 
and  for  Administrators,  Bxecutors,  Quardlani  an4 
Trustees 

INTEREST  ALLOWED  ON  DEPOSITS. 
Trustees  under  Mortgages,  Transfer  Agents  and 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 
John  Q.  Adams,  David  P.  KlmbaH, 

FreJerlck  L.  Ames,  George  C.  Lordi, 

Oliver  Ames,  William  Minot,  Jr, 

Edwin  F.  Atkins,  S.  B.  Peabody, 

Isaac  T.  Burr,  Albert  A.  Pope, 

Benjamin  P.  Cheney,         Alexander  H.  Rioa, 
C.  B.  Cottlng,  N.  W.  Rice, 

F.  Gordon  Dexter,  B.  E.  Bobbins, 

Henry  D.  Hyde,  W.  B.  Thomaa, 

B.  BNDICOTT  PEABODY,  President. 

N.  W     ORDAN,  Actuary. 

B.  A.  COFFIN,  Treunrer. 

New   York    Security   & 
Trust  Co., 

4«  WALL  STREET,   NEW  YORK. 

Capital,  $1,000,0001  Surplus,  -  8300,000 

Undivided  Profits,  S338,776. 

CHARLES  8.  FAIRCHILD,  President. 
WM.  H.  APPLBTON,  1st  Vice-Pres. 

WM.  L.  STRONG,  2d  Vice-Prei. 
JOHN  L.  LAMSON,  Secretary. 
ZBLAH  VAN  LOAN,  Asst.  Secretary. 
Authorized  to  aot  as  executor,  trustee,  administra- 
tor, guardian,  agent  and  receiver. 

Receives  deposits  snbject  to  sight  drafts,  allowing 

Interest.  A  legal  depositary  for  court  and  trust  funds 

A  designated  depositary  for  the  reserve  of  State 

banks.    Accounts  of  bauks  and  bankers  solicited  i 

special  rates  of  Interest  allowed. 

TRUSTEES. 

C.  S.  Fairchild,       C.  C.  Baldwin,        J.G.  MoCullough 
W.  H.  Appleton,    M.  C.  D.  Borden,    Wm.  H.  Beers, 
Wm.  L.  Strong,      B.  Aymar  Sands,    U.  Hoagland, 
W.  P.  Buckley,      James  J.  Hill,         John  King, 

S.  G.  Nelson,  B.  N.  Gibbs,  J.  W.  Sterling, 

Wm.  A.  Booth,      F.  R.  Coudert,        H.Walter  Webb, 

Edward  Uhl,         James  Stlilmau,    John  A.  MoCall 

James  A.  Blair. 

Knickerbocker    Trust 


Company, 


234  FIFTH  AVE.,  COK.  SyTH  STREET. 

Branch  office,  18  Wall  St.  and  S  Nassau  St. 
CAPITAL  AND  SURPLUS,  -  91,000,000 

DESIGNATED  LEGAL  DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates  and 
as    Guardian,    Receiver,    Registrar,    Transfer   and 
Financial  Agent  for  States.  Cities,  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSBND,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN,  gd  Vice-President; 
DIRECTORS: 
JpBeph_S.^Auerbach,  John  S.  Tllney, 


Harry  B.  Holllns, 
Jacob  Hays, 
Charles  T.  Barney, 
A.  Foster  Hlggins, 
Robert  G.  Remsen, 
Henry  W.  T.  Mai 
Andrew  H.  Sands, 
James  H.  Breslln 


E.  V.  Loew, 
Houry  F.  Dlmock, 
John  P.  Townsend, 
Charles  F.  Watson, 
David  H.  King,  Jr  . 
Frederick  G.  Bourn 
Robert  Maclay, 
C.  Lawrence  Perkins" 


Gen.  Qeorge  J.  M     ee,       Edward  Wood, 
I.  Townsend  Bur    <u,         Wm.  H.  Beadlaaton, 
Alfred  L.  White,  Chas.  R.  Flint. 

FBBD'K  L.  ELDRIDaE,  Secretary. 

J.  HBNBT  TOWNSBND.  Assist.  8«)retarT 


AND^ 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMEUOIAL  INTERESTS  OF  THE  UNITED  STATES. 

Eator«d,  accordinff  to  Xot  of  Coiixt«m,  In  the  year  1893,  bj  Wit.  B.  Dasa  Je  Co.,  ta  the  olfloe  of  the  Ubnrt&n  of  Coagrtu,  Waihlngton,  D.  C. 
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VOL.  57. 


SATURDAY.  OCTOBER  14,  1893. 


NO.  1477. 


5C,he  ©hroniclje. 

Tenu  of  SabicrlptloB— Payable  !■  AAraaec: 

ItorOMTMr «10  00 

y»raizKMilk*._ 6  00 

BofMMM  Bataatiilkm  dMloduif  poMMWl 13  00 

Tiiiiiiwa  aabMTtptioa  Mx  If ootb  dnelndliic  poalace) .      7  00 

Aowal  BabMrlrcioa  In  Londoa  (laeladlac  pMtac«)....a3  10*. 

•Ix  Mm.         do.  do.  ^do.  ....ai  10a. 

n*  U^lMnMMf  BcrrrLSifKST  of  160  ft—  U  lecned  OTaiy  othar 

■twl^.  OB  tbo  last  Satnrdari  of  Jaoaarr,  M areh.  Mar,  Jair,  Soptambor 

Mid  aoTambar,  aad  funUhod  without  axtra  aharfa  to  all  Mibaerlban 

•f  tko  OUMnnci.>  tot  six  Boatha  or  louar* 

Tka  tnam  akd  Crt  airrrLBcaaT  of  IM  p«c«*  I*  aiao  gtraa  to  averr 
MMVitf  Maaavtbar  of  taa  Qnanouk 

■ttauilflliiaa  wUl  ba  ee^abwad  aatn  dataMaty  ordarad  itoppM. 
Tha saMMhan  aaaaot  ba  laafWilMi  far  i— imam  aalaaa  aade  bj 
drafb  or  br  Poat  OCaa  or  Tfiwaai  aoaar  ordaia. 

no  aorara  aro  told  at  M  eaata  aaali.  and  to  aaw  aabaeflbafa  (or  a 
Taar  oao  Ua  aorai  la  aeppUad  wllfeost  eaarga ;  roataca  oa  tha  lame  la 
tSaanta. 

Teraa  of  AdrertUlBf^Par  iaeh  spac«). 

Oaattma «3  50 1  Tbr««  If  oath*    (13  Umea)..92S  00 

Oaaltonth  (4  tlmea) . .  1 1  00   8tx  ItoBtha        (M     "     )..  4300 

Twolfontba         (8     "     )..   18  00 1  TwelTe  ttontha  (62     ••     >..   S8  00 

(Tba  alMTc  tanna  (or  osa  aumtb  aad  apward  ara  for  •tandlns  tarda.) 
L*a4oa  AcaaU: 

Maaaia.  BoWAaoa  A  Bvini,  1  Drapert'  Oardeni,  E.  C,  will  take  lab- 
aartpttoaa  aad  advartlMmenu,  and  lupplr  doKle  eoplaa  o(  the  paper 
atljiaaab. 
wnxLiM  a.  DAMA.{^^^^*^^  ■•  BANA  dc  C«.,  PablUkera, 

Mia  Q.  FioTD.     t  Poat  Omca  Box  9&8. 

CLEAR LVO  HOUSE  RETURNS. 

The  foUowfaiK  tabl«,  made  tip  bj  telegraph,  etc.,  Indicates 
that  tha  total  bank  otaaiioga  of  all  tha  claanBic  houaaa  ot  the 
~  '  ~  llam  for  tlM  ««ak  mHag  to-day,  October  14,  hare 
|8W.0n,417.  agaiBrt  |aM.«A,Sn  bat  weak  and  |1,- 
180,817.450  the  cowaapnodhn  weak  of  laat  rear.  The  figtircs 
for  New  York  last  year  oorer  only  Are  days,  tha  Colmnbtia 
hc^klay  baring  interfer«d. 


rLSABiiiat. 
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B«lllwin...„_.„  _... 
CMeato..—  .._«.._.„. 

at.  Iroala _„ 

Bew  Otleaai ......  .._ — .. 

■area  eitiaa,  5  dart  .  .„ 
Ota»alU»»  t  dare... 

TMal  aU  cHIa^  t  tmr*  .. 
Anentaa,!  day 

Total  all  rlUM  for  wt*k. 
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The  full  details  of  cieariaga  for  the  week  covered  by  the 
■bora  atatanent  will  ba  (dven  oazt  Saturday.  We  cannot,  of 
ooana,  fomiah  tham  to-oay,  bank  claartoga  being  made  up  by 
the  Tarioaa  clearing  hoiMca  at  ooon  on  Saturday,  and  hence  in 
tha  ahora  the  hktt  twanty-rour  boors  of  the  week  hare  to  be 
in  all  caaM  eaclmatcd,  aa  we  go  to  prata  Friday  night. 

Onr  oaoal  detailed  flgmta  for  the  preTioos  week,  corering 
the  ratona  for  the  period  ending  with  Satnrday  noon,  Oct.  f, 
as  wail  aa  the  c««DparatiTa  totala  in  1802,  are  given  below. 
Tha  aggregate  escnangta  show  an  increase  of  about  one  hun- 
dred and  Mahty-four  milliun  (iellara  over  the  prerious  weekj 
thagainat  New  York  beinft  nioety-fuur millions. 


with  tha  oorrtapoBding  period  of  1808,  all   but 


Contrastea 
eight  of  the 


citiaa  rcoord  losaei,  and  in  the  aggrente  for  the  whole  country 
there  la  a  dtcreaae  ct  SO  per  cent.  The  moat  important  per- 
caatagca  of  decraaaa  thia  week  have  bean  at  Binniairtiam,  HI 
per  cent;  Hpokaoa,  7S-7;  Taooma,  088;  NaahTille,  08^;  Sioux 
aty,  «3S.  Cbattnooga,  07-8;  Danrer,  57-7,  aad  SeattU  Mtt 
percent. 
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THE 

STATt  Al^U  CITY  ntfA^wtrir. 

See  pages   649,  650,  651,  653  and   653   for   our 

State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 
The  incertitude  of  affairs  has  controlled  commercial 
and  financial  circles  during  the  week.     Men's  thoughts 
have  been  centered  upon  the  proceedings  in  the  Senate 
at  Washington   more  than  upon  business,  and   trans- 
actions and  events  have  been  shaped  by  those  proceed- 
ings.    To  be  sure,  in  the  stock  market  a  little  quick- 
ened movement  and  strength  hare  at   times  been  ap- 
parent, but  that  has  proved  extremely  fitful,  mainly 
confined  to  the  manipulation  of  industrials,  and  based 
almost  wholly  upon  momentarily  hopeful  prospects  of 
the  repeal  measure.     On  the  other   hand,  in  the  mer- 
cantile and  manufacturing  departments  the  depression 
has  increased  and  the  outlook   is   disheartening,  trade 
being  very  slow  and   more  and  more  strictly  confined 
to     immediate     necessities.       The      course    of    the 
foreign    exchange    market    has     also     continued    to 
vacillate  in  conformity  with    the  general  situation. 
With    the    state  of    our    external    commerce    in  a 
marked  degree  favorable,   justifying  very  low    rates 
for    exchange,   the    market    has  ruled    strong,   and 
though  a  sudden  drop  has  accompanied  every  fresh  con- 
siderable supply  of  commercial  bills,  the  bills  have  been 
quickly  absorbed  and  the  market  has  recovered  again. 
There  is  to-day  one  redeeming  feature,  bat  it  appears 
to  be  the  only  one  among  the   business  ventures  of  the 
whole  country,  and  that  is  the  World's  Pair  at  Chicago 
and  the  good  effect  its  present  prosperity  is  having 
upon  the  financial  results  of  the  Fair  and  upon  rail- 
road earnings.     The  number  of  paying  visitors  in  the 
grounds  are  even  beyond  the  most  sanguine  expecta- 
tions, seven  hundred  and  eighteen  thousand  being  re- 
ported on  a  single  day  this  week;   that  number  though 
was  of  course  exceptional;  yet  three  hundred  thousand 
or  over  have  been  reported   on  other  days.     Chicago 
has  earned'and  deserves  this  success.     But  aside  from 
that,  a  financial  success  means  a  public  benefit,  for  it 
saves  not   only  Chicago  but  to  an   extent  the  whole 
country  from  the  effects  the  opposite  condition  would 
have  produced  which  have  been  so  often  prophesied  as 
an  after  result  of  the  Fair. 

Money  is  growing  easier  but  mainly  because  of  an 
accumulation  of  unemployed  funds.  On  call  as  repre- 
gpnted  by  bankers'  balances  it  loaned  this  week  at  3 
and  at  1^  per  cent,  averaging  about  2^  per  cent.  Re- 
newals have  been  made  generally  at  3  per  cent  and 
banks  and  trust  companies  quote  4  per  cent  as  the  min- 
imum, while  some  obtain  5  per  cent;  but  these  loans 
usually  remain  undisturbed.  Time  money  is  also 
easier  and  it  is  somewhat  freely  offered  through  brokers 
for  foreign  account  and  for  some  institutions  other  than 
banks.  The  demand  is  light  mainly  because 
of  the  small  business  on  the  Stock  Exchange, 
and  the  commission  '  houses,  which  are  usu.^tlly 
large  borrowers  on  time,  are  doing  little  or  nothing. 
Banks  are  not  lending  op  time,  fearing  a  flurry  in  the 
market  in  case  of  the  failure  to  pass  the  repeal 
bill.  Quotations  are  4  per  cent  for  thirty  days, 
4J  per  cent  for  sixty  to  ninety  days  and  5  to 
6  per  cent  for  four  to  six  months,  but  a  good 
class  of  collateral    is   in   all   cases  required.    There 


is  a  better  feeling  iu  commercial  paper  but  very 
little  is  doing  in  the  city,  the  purchases 
being  mainly  by  country  banks  and  private  individuals. 
The  supply  is  good  and  there  is  a  fine  assortment  of 
names,  which  is  almost  daily  increasing.  Rates  are  & 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 6  to  8  per  cent  for  four  months'  commission 
house  names  and  8  to  10  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run.  The 
cancellations  of  Clearing-House  loan  certificates  have 
been  large  this  week,  reducing  the  amount  outstanding 
from  119,550,000  on  Friday  of  last  week  to  110,515,- 
000  last  evening.  The  Boston  Clearing-House  has  re- 
duced the  outstanding  certificates  to  $145,000. 

Almost  the  only  feature  abroad  is  the  high  rate  for 
money  in  Holland  and  Germany,  both  of  which  coun- 
tries are  drawing  gold  from  the  open  markets  in  London 
and  Paris,  and  the  bank  rate  at  Amsterdam  is  unprec- 
edentedly  high,  standing  at  5  per  cent,  while  the  open 
market  rate  is  4^  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  l|@li  per 
cent.  The  open  market  rate  at  Paris  is  2^,  at  Berlin 
it  is  4f  per  cent  and  at  Frankfort  4|  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank  of 
England  lost  £316,144  bullion  during  the  week,  and 
held  at  the  close  of  the  week  £26,449,849.  Our  corres- 
pondent further  advises  us  that  the  loss  was  due  to  an 
import  of  £180,000  (of  which  £100,000  was  from  Aus- 
tralia, £68,000  from  Egypt  and  £12,000  sundries),  to  an 
export  of  £102,000  (of  which  £62,000  went  to  Bolivia 
and  £40,000  to  Holland)  and  to  £394,000  sent  to 
the  interior  of  Great  Britain. 

Foreign  exchange  was  active  and  lower  early  in  the 
week  in  consequence  of  offerings  of  somewhat  liberal 
amounts  of  cotton  bills,  which  were  received  by 
Monday's  mails,  but  a  demand  to  remit  for  raw 
sugar  and  an  inquiry  for  mercantile  remittances, 
quickly  absorbed  the  offerings;  rates  reacted  and  then 
the  market  became  dull  and  steady.  This  continued 
for  the  remainder  of  the  week  until  yesterday, 
when  the  market  became  firmer  on  the  Washing- 
ton news.  The  progress  of  the  debate  in  the 
Senate  over  the  repeal  bill  and  the  various  reports 
which  were  current  as  to  the  probable  final  disposition 
of  the  measure  attracted  quite  as  much  attention 
among  the  foreign  bankers  as  in  other  circles,  for  the 
reason  that  it  is  generally  believed  that  the  passage  of 
the  repeal  bill  would  be  followed  by  an  immediate 
restoration  of  exchange  to  a  normal  condition 
and  lower  rates,  while  the  defeat  of  the  measure 
would  most  likely  be  succeeded  by  a  rise  iu 
exchange  in  anticipation  of  free  sales  of  American 
securities  held  abroad.  The  low  prices  for  grain 
caused  by  an  increase  in  the  visible  supply  of 
wheat  only  partially  stimulated  an  export  movement 
and  consequently  few  grain  bills  have  come  upon  the 
market.  Cotton  futures  for  October  and  November  are 
held  at  high  rates.  The  following  table  shows  the 
changes  in  rates  of  exchange  by  the  leading  drawers  : 


Brown  Bros....  I |Oj«»y«.; 

Baring.               i  80  days. . 
MaKOun  &  Co.  ( Sight 

Bank  British       I  60  days.. 
No.  America..  {  Sight 

Bank  of              (60  days.. 
Montreal 4  Sigh  t 

Canadian  Bank  ( 60  days. . 
of  Commerce .  ^  Sight 

Heldelbach.Ick-  ( 60  days. . 
elbelmer  &  Co )  Sight 

I*iirdFrerei....|f^^J.': 


Frt. 
Oct.  6. 

Mon.. 
Oct.  9. 

Tues. 
Oct.  10. 

Wed.. 
Oct.  U. 

Thurs., 
Oct.  li. 

Frl.. 
Oct.  13 

181 

tr^]i 

83K-4 
85X-6 

84 
8« 

84 
86 

84 
86 

484 
4  86 

84 
86 

84 
86 

815 

84 
86 

81 
8S 

484 
486 

84 
86 

83«-4 
85H-9 

81 
86 

84 
86 

84 

86 

484 
486 

84 
81 

81 
86 

81 
86 

81 
86 

81 
86 

484 

486 

84 
86 

8( 

86 

84 
86 

81 
86 

81 
86 

484 
4!6 

8SM 
85S 

84 
86 

84 

86 

84 
86 

84 
86 

4S3M 
4  85^2 

'^ 

84 
86 

84 
86 

84 
86 

84 
86 
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The  market  closed  dull  bat  firm  at  4  84  for  long 
and  4  80  for  short.  Rates  for  actual  business  were  4  83^ 
to  4  83J  for  60-day;  4  85^  to  4  85*  for  sight;  4  85i  to 
4  86  for  cable  transfers;  4  82}  to  4  83  for  prime  and 
4  82i  to  4  82i  for  documentary  commercial  bills. 

We  have  alluded  above  to  the  large  attendance  at  the 
World's  Fair  and  to  the  favorable  results  which  have 
followed  from  that  cirenmstance.  There  are  some  other 
features  connected  with  the  matter  which  leave  a  deep 
impression.  It  is  certainly  a  most  imposing  achievement 
to  have  had  vritbin  the  precincts  of  the  Fair  three  quar- 
ters of  a  million  people  in  a  single  day,  as  was  the 
case  on  "Chicago  Day."  At  no  previons  Fair  in  any 
part  of  the  world,  the  reports  tell  us,  has  the  maximum 
attendance  come  anywhere  near  approaching  this 
figure,  and  doubtless  prior  to  the  actual  occurrence  no 
one  would  have  ventured  to  predict  such  a  figure  even 
for  the  Columbian  Exposition.  Perhaps  no  less  signifi- 
cant is  the  fact  that  the  vast  crowds  which  made  up 
this  noteworthy  aggregate  were  handled  without  im- 
portant drawbacks  or  serious  mishaps.  Such  a  showing 
Bpeaki  well  of  the  foresight  of  the  management  of  the 
Exposition  and  also  of  that  of  the  railroads.  From 
the  very  first,  every  one  who  has  been  to  the  Fair  has 
referred  in  glowing  terms  to  the  artistic  beanty  of  the 
Exposition  buildings  and  grounds.  The  events  of  this 
week  demonstrate  that  the  practical  management  of 
the  undertaking  has  been  no  lets  excellent.  It  is  to 
be  remembered  that  this  great  attendance  was  reached 
in  a  period  of  business  depression.  The  mind  grows 
bewildered  at  the  thought  of  how  great  the  number  of 
admiaions  would  have  been  had  the  country  by  the 
grace  of  its  legislators  been  allowed  to  enjoy  a  full 
mete  of  prosperity.  There  are  few  cities  in  the  world 
that  have  the  facilities  and  accommodations  neoMMry 
for  such  an  Exposition  as  that  now  in  progress  at  Chi- 
cago, and  juit  as  few  countries  that  could  supply  the 
elements  necessary  to  make  it  a  success. 

The  Illinois  Central  Railroad,  which  is  deriving 
rach  important  benefits  from  the  Fair,  has  this  week 
•nbmitted  another  strikingly  favorable  statement  of 
Mff&inga,  reporting  for  September,  1893,  gross  of  $2,- 
126,088  against  $1,762,823  for  September,  1892,  thus 
■howing  an  increase  of  1363,265.  In  July  and  August 
the  increase  was  1658,000,  so  that  in  the  first  three 
months  of  its  new  fitcal  year  the  company  has  added 
over  a  million  dollars  to  its  gross  receipts,  notwith- 
standing the  unfavorable  industrial  conditions  which 
have  prevailed  and  without  any  increase  in  the  extent 
of  road  operated.  The  statement  of  net  earnings  for 
the  month  preceding — that  is  for  August — has  also  been 
furnished  this  week.  It  appears  that  with  %3n,83'J 
increase  in  gross  earnings  in  that  month,  the  increase  in 
expenses  was  only  919,007,  thus  leaving  a  gain  in  net  of 
•208,832.  In  July,  it  will  be  remembered,  there  ha<l 
been  only  tl4,728  increase  in  expenses  on  $340,170  in- 
crease in  gross,  making  the  gain  in  net  t32.'>,442.  For 
the  two  months  combined  therefore  there  has  been 
$658,009  increase  in  gross  and  1624,274  increase  in  net. 
TTnder  this  improvement  the  total  of  the  net  for  1803 
ttands  at  #1,153,987  against  only  1529,713  for  the  two 
months  last  jrcar,  thns  showing  an  increase  of  consider- 
ably over  lOO  per  cent. 

Home  other  roads  are  alio  famishing  evidences  of 
improved  results,  aided  not  only  by  the  Fair  travel 
bat  also  by  the  resumption  of  industrial  activity  which 
occurred  after  the  passage  of  the  silver  repeal  bill  in 
the  House  of  ReprsMotatives.  llow  far  the  improve- 
ment is  to  be  checked  under  the  miserable  fiasco  in  the 


Senate  only  the  future  can  determine.  At  all  events 
the  Chicago  Milwaukee  &  St.  Paul  reports  for  the  Ist 
week  of  October  an  i'«crease  in  gross  earnings  for  the 
first  time  since  the  end  of  June  ;  the  increase  is 
$40,626.  The  Missouri  Kansas  &  Texas  also  has  an 
increase  for  that  week  and  had  an  increase  in  the  fourth 
week  of  September,  these  likewise  being  the  first  gains 
for  a  long  time.  For  the  month  of  September 
the  West  Virginia  Central  &  Pittsburg  reports  an  in- 
crease of  $G,991  in  gross  earnings  and  an  increase  of 
$6,729  in  net  earning?.  Of  course  these  roads  stand, 
exceptional,  and  losses,  not  gains,  are  still  the  rule.  The 
important  point  is  that  the  losses  have  become  smaller, 
and  generally  the  returns  have  been  growing  better.  The 
Georgia  Railroad  in  September  lost  $23,161  in  groas 
and  17,825  in  net.  For  August  the  Louisville  N"ew 
-Ubany  &  Chicago  reports  net  of  $128,725  against 
$181,138,  the  Ohio  River  $37,474  against  $16,634,  the 
Oregon  Improvement  $93,308  against  $104,961,  the 
Philadelphia  &  Erie  $95,257  against  $166,363,the  Toledo 
&  Ohio  Central  $50,845  against  $76,713,  the  Flint  ft 
Pore  Marquette  $55,157  against  $64,560,  the  Chicago 
&  West  Michigan  $29,866  against  $54,879,  and  the 
Detroit  Lansing  &  Northern  $28,102  against  $47,916. 
The  following  statement,  made  np  from  returns  col- 
leeled  by  us,  shows  the  week's  receipts  and  shipments 
of  oarrency  and  gold  by  the  New  York  banks. 


WlKltmm4bi0Oct.lt.  IBM. 

Rt<fivtdby 
.V.  r.  Itanir 

.V.  r.  Bankt. 

Stt  Interior 
Mortmmt. 

cvnaer— ————>'•—— »—• 

"tU  «.... 

sa.  119.000 
i.ni.ooo 

*a.i6«.ooo 
asLooo 

Oaln  SJ.tlS&.OaO 
Gala.      630,000 

IMilariS  u4l*ol  tMSw*.... 

*7.4«0.000 

•3.8».000 

oaiD43.s8a.ooa 

Beralt  with  Sub-Treasury  operations. 


Wnt  mttmt  Oct.  il.  um. 


l.MaboT« 


nnliTl—iiiij  opanttoo*.. 
T^l«l  «oM  »pd  l»irml 


Into 
Btnlu. 


•7.440,000 
14,300.000 


..  si  1, 040.000 


Outaf 
BmnkM. 


ItttChnntUn 
Bank  IliJdlnnu 


>3.tU5,000  G«lil.»3,S8S.0O» 
11,100,000  Clkln.  3.100.000 


«la.B8S.000'o»lo»5.68».000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


AHCRaarr 

NaUvlaate 
NM.Balr»' 


:  Ottaktr  It,  ISM. 


s 

tS.t4BJ».» 


•7,«stjBN  MTiMos  uanr jas 


tt,MMW 


t.1«t.0»7 
T.*l  7,000 


t4M.0OO 


s 

M.4tOAI» 


St.4O7.000 

sauMi.ooo 

•J>*,000 
4.081.000 

i4.m,ooo 


Odobtr  II,  laot. 


s 

tt\.o»iMt 
•WM.tMlU.Sn.3IT 


li.SM,000 


UMtOO 
S.OM,000 

Ml  1,000 


tO.S»l,000 


iojno,oao  ujuojwo 


7,oe«.ooo 
i.»t*.ooo 

4.MS,00O 


1M«L 


a 
x«.oss,su 


4S,41t.00O 

tr,7»o,o«o 


4.Me,ooo 
u.aoa.000 


ToCUUwMk  U7»t,aM  •l.lSd.ias  (HJMT.Ut  IM,nS,70«  M,;«8.117  utjui,mt 
Tot.fnT.m'k  u^.^i»^<!'>  »u»**j&i  tmjmMJ  igi.iwi.oioiw  str.soo  >i«.<34.iio 

3'  The  dlTUlOB  (twtwaoa  rolil  aad  tUrer)  glvon  In  o<u  Ukble  of  ooln  kad 
bolltaitaikoBaakof  0«niuui7  and  the  Bank  ot  Bolslnm  U  madafMiB 
llnlmi  iHlliiiili  ■!  III!  ililii  III  iiliUlii  In  neither  oaae U It olAlmod  to 
b«  Monrnte,  ••  tkoM  bMiks  mak*  no  dlatlnoUou  In  their  weeklj  retorns 
nienlyrBportlB«th«  total  (Old  Bad  allTer,  bat  wa  beUere  the  oirlslaa 
w*  aaka  la  a  alo*a  appiDslauMoii. 


TB£  FAILURE  TO  FORCE  A 
THE  SENATE. 


VOTE  IN 


The  past  week  will  always  be  memorable  as  the  oo 
casion  of  a  start  and  a  finish  in  what  was  believed  to 
be  the  final  struggle  for  the  repeal  of  the  purchasing 
clause  of  the  1890  silver  bill.  On  Wednesday  the  long 
contemplated  session  began,  and  at  1:15  o'clock  yester'- 
day  morning  (Friday)  it  closed,  having  proved  a  com- 
plete failure  so  far  as  the  accomplishment  of  the  objec** 
in  view  is  concerned. 

This  contest  seemed  to  be  entered  up3n  quite  osten- 
tatiously as  a  mere  tritl  of  brute  force — a  "test  of 
physical  endurance."  So  far  as  such  a  continuoos 
session   is  a  mere  trial  of  physical  endurance  it  is 
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■without  reason  and  can  never  gain  its  purpose. 
Bat  it  is  hardly  fair  to  assume  that  a  method 
lor  forcing  a  vote  in  severely  contested  cases 
could  have  become  established  and  have  been  in 
practice  so  many  years  in  such  a  body  as  the 
Senate  is,  if  it  had  no  better  basis  than  that  for  its 
existence.  Such  struggles  have  generally  been  brief  to 
be  sure ;  but  yet  when  has  the  practice  been  used  as  a 
last  resort  and  failed  in  making  the  lesser  party  yield 
if  it  was  in  the  wrong  ?  Presumably  the  right  is  with 
the  majority  ;  moreover  the  minority  may  always  be 
compelled  to  hold  the  more  trying  position,  for  it  must 
talk  or  otherwise  work  uninterruptedly  to  defer  a  vote 
while  the  majority  need  only  wait  for  an  opportunity 
to  vote  or  for  a  consent  that  a  vote  be  taken  at  some 
future  day.  All  that  is  required  of  a  majority  is  to 
keep  a  quorum  within  reach. 

For  these  reasons  the  minority  in  a  test  like  that  of 
this  week  can  be  placed,  if  such  is  the  will  of  the  ma- 
jority, at  a  decided  disadvantage;  and  hence  the  success 
through  this  method  of  any  measure  which  a  majority 
of  the  Senate  may  favor,  is  assured  if  that  majority  is 
really  in  earnest.  Most  certainly  that  means  that  the 
vitality  of  the  practice  the  Senate  has  in  this  instance 
sought  to  give  an  illustration  of,  has  hitherto  been  due 
to  its  having  been  used  as  a  test  of  moral  endurance 
not  of  physical  endurance.  Consequently  whenever 
the  determination  of  a  contest  in  the  Senate  is  re- 
duced to  a  mere  trial  of  nerve,  muscle  and  digestion, 
failure  of  any  good  result  must  be  as  evident  at  the  be- 
ginning as  at  the  end. 

These  suggestions  raise  the  grave  question,  how 
many  of  those  who  have  declared  themselves  as  favor- 
ing repeal  earnestly  desired  it  ?  There  have  been  cer- 
tain indications  the  past  two  weeks  which  have  inclined 
the  public,  before  the  issue  was  determined,  to  lose  its 
faith  in  a  satisfactory  outcome,  because  it  had  lost 
faith  in  the  motives  of  individual  Senators  ;  hence  only 
a  physical  test  was  possible,  for  in  theabaence  of  whole- 
Bouled  support  no  moral  force  could  be  exerted.  Had 
those  who  have  expressed  themselves  in  favor  of  repeal 
been  as  thoroughly  intent  as  the  people  are  on  the  suc- 
cess of  the  repeal  measure,  there  can  be  no  doubt 
whatever  as  to  the  character  of  the  conclusion. 

The  great  obstacle  has  obviously  been  in  the 
lukewarmness  of  many  of  the  advocates  for  repeal. 
In  some  cases  this  has  been  shown  in  an  expressed  dis- 
belief in  the  need  of  such  a  remedy  for  the  restoration 
of  business  prosperity.  By  some  it  has  been  said  that 
business  was  prosperous  already  or  in  a  fair  way  to  be 
prosperous  soon.  Others  among  those  who  have  favored 
the  measure  have  held  to  the  opinion  that  our  troubles 
werS  not  due  to  the  Sherman  law.  Of  course  if  a  por- 
tion of  the  majority  really  can  believe  that  the  coun- 
try's industries  are,  or  soon  will  be,  in  a  satisfactory  con- 
dition without  the  contemplated  action,  or  if  another 
portion  assumes  that  commerce  cannot  be  relieved  or 
made  prosperous  through  the  success  of  the  measure, 
what  hope  could  there  be  in  prolonging  the  struggle  ? 
No  moral  test  was  possible  by  such  an  incongruous 
half-hearted  body  of  advocates. 

Every  one  will  ask  now  what  is  to  be  the  next  step  in 
this  proceeding  to  induce  the  Senate  to  carry  out  the  will 
of  their  constituents.  That  the  industrial  situation  re- 
quires absolute  repeal  before  any  hope  of  full  prosperity 
can  be  indulged,  is  beyond  question.  That  has  over 
and  over  again  been  made  clear  by  us  and  by  others. 
Besides,  it  is  the  belief  of  the  people,  and  a  majority  of 
the  Senate  have  also  announced  that  they  were  in  favor 


of  the  measure  before  it.  Under  such  circumstances 
it  is  first  of  all  evident  that  no  compromise  of  any  sort 
can  be  accepted  ;  if  the  public  cannot  have  the  relief 
the  conditions  require,  leave  the  law  as  it  now  is.  Then, 
again,  if  the  Senate  cannot  pass  the  existing  bill,  it 
cannot  pass  any  bill  to  which  a  minority  objects,  and  that 
body  has  become  an  obstacle  and  not  an  aid  to  govern- 
ment. Can  the  Senate  afford  to  leave  this  struggle 
without  asserting  the  right  of  the  majority  to  rule? 
The  people  cannot  if  it  can. 


INDICATIONS  OF  THE  SEASON'S  OROP 
YIELD. 

The  Agricultural  Bureau  at  Washington  has  this 
week  issued  its  usual  October  statement  bearing  on  the 
year's  agricultural  results.  While  the  data  furnished 
do  not  admit  of  definite  and  exact  conclusions  regard- 
ing the  yield  of  most  of  the  crops,  yet  they  furnish,  we 
may  suppose,  a  pretty  fair  indication  of  the  probable 
production.  It  should  be  distinctly  understood 
that  the  Bureau  itself  has  made  no  estimate  of  the 
crops;  such  estimate  will  not  be  furnished  until  the 
close  of  the  year;  but  the  averages  of  condition  and  of 
yield  per  acre  which  it  gives  ought  to  foreshadow  pretty 
clearly  what  the  estimates  are  likely  to  be,  and  we  have 
followed  our  usual  practice  of  seeking  to  interpret  the 
averages  with  that  purpose  in  view.     ^ 

The  crops  which  are  of  most  importance  to  the  coun- 
try are  corn,  wheat,  cotton  and  oats.  In  none  of  these 
cases  have  the  conditions  been  favorable  to  a  large 
yield,  but  the  reverse,  chiefly  by  reason  of  the  drought 
and  the  other  adverse  weather  influences  which  have 
prevailed  at  one  time  or  another  during  and  preceding 
the  growing  season.  And  this  remark  applies  not  alone 
to  the  crops  mentioned  but  to  the  whole  agricultural 
situation.  The  season  has  been  a  very  trying  one,  es- 
pecially in  the  prolongation  of  the  period  of  drought  in 
some  of  the  principal  producing  sections.  The  country 
is  of  such  wide  extent  thatatotal  crop  failure  is  almost 
out  of  the  question,  but  the  effect  of  adverse  factors 
like  those  enumerated  becomes  apparent  in  a  decided 
lowering  of  condition  and  a  diminution  in  average 
yields.  Bearing  this  in  mind,  a  comparison  of  the 
averages  for  the  various  crops  the  present  year  with  the 
averages  of  previous  years  at  the  same  date  aSords  at 
once  a  clear  and  comprehensive  survey  of  the  whole 
agricultural  situation,  while  confirming  the  statements 
made  regarding  the  character  of  the  season.  A  com,- 
parison  of  this  nature  is  furnished  in  the  following. 


1893. 

Com 75-1 

Bucfewheat  73-5 
Potatoes..  71-2 
Tobacco...  71'1 
Cotton 70-7 


CONDITION  OP  CHOPS. 

1892.  1891.  1890.  1889. 

79-8  925  70-6  91-7 

85-6  92-7  90-7  900 

66-7  91-3  61-7  77-9 

830  93-8  85-4  807 

73-3  75-7  80-0  81-5 


1888.  1887.  1886' 

92-0  72-8  80-0 

79-1  76'6  86-6 

86-8  61-5  81-0 

857  738  86-6 

78-9  76-5  79'3 


AVERAGE  YIELD  PER  ACRE— BUSHELS. 

1893.  1892.  1891.  1890.  1889.  1888.  1887.  188a 

Wlieat 11-3  13-4  15'3  11-1  129  111  121  12-4 

Eye 13-3  12-7  14-4  118  119  120  101  !!•& 

Oats 23-5  24-3  289  19-8  274  260  254  26-* 

Barley 21-7  23-7  25-8  210  23-2  21-3  190  22-4 

This  shows  low  averages  the  present  year  almost 
without  exception,  but  it  also  shows  that  there  have 
been  other  years  when  the  averages  were  even  lower. 
Of  course  if  we  compare  with  the  results  for  1891  the 
contrast  is  very  striking,  but  such  a  comparison  is  not 
fair,  as  the  1891  yield  was  phenomenal  and  extraordi- 
nary, that  year  having  been  in  every  way  an  exceptional 
one.  Take  oats  for  instance.  The  average  yield  for 
'  the  present  year  is  put  down  at  23 "5  bushals  per   acre  J 


OCTOBKR  14,  1889.] 


THE    CHRONICLE. 


619 


this  is  5-4  basheU  lesa  per  acre  than  for  1891,  bat  it  is 
only  eight-tenths  of  a  bushel  less  than  last  year,  and 
actually  3-7  bushels  more  than  in  1890.  So,  too,  in  the 
case  of  corn,  while  the  condition  now  at  75*1  compares 
with  92-5  in  1891,  it  compares  with  only  79-8  last  year 
and  with  but  70-6  in  1890.  £ven  without  computa- 
tions of  the  probable  production,  therefore,  we  should 
conclude  that  though  the  1893  yield  fell  considerably 
short  of  being  a  full  one,  it  was  yet  a  tolerably  fair  one, 
and  this  conclusion  the  computations  themselves  con- 
firm. In  the  following  table  we  show  the  corn  condi- 
tion figures  for  the  leading  producing  States,  disclosing 
much  the  same  general  results. 
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This  reTeals  one  other  feature,  and  that  ia  that  in  some 
of  the  States  the  com  out-turn  has  been  remarkably  good 
— much  aboTB  the  average,  and  greatly  in  excess  of  last 
yesr.  Iowa,  of  late  years  the  largest  corn  producing 
State  in  the  Union,  furnishes  a  striking  illustration  of 
thia.  There  the  condition  is  93  for  1893  against  only 
79  for  189-.2  ;  Missouri  also  shows  a  high  average  at  89 
against  82,  Minneaota  at  95  against  85,  and  Wisconsin 
at  86  against  80,  though  these  last  two  are  not  large 
prodncers.  The  States  which  have  done  poorly  are 
Indiana  61,  Illinois  66,  Kansas  64  and  Nebraska  66. 
But  even  the  Kansas  average  at  64  looks  high  alongside 
the  average  of  only  43  for  that  State  in  1890  and  the 
lame  is  true  of  the  average  of  65  for  Nebraska  when 
compared  with  54  in  1890.  In  the  case  of  this  cereal 
there  is  also  an  advantage  from  the  fact  that  the 
■cfMge  is  larger  than  it  was  last  year.  In  the  follow- 
ing we  have  by  combining  the  changes  in  acreage  with 
the  changes  in  condition  sought  to  furnish  an  approx- 
imation of  the  probable  production.  In  the  same  table 
we  also  give  the  indioated  product  of  oats  for  each  of 
the  leading  States. 


Thus,  owing  to  the  laYger  acreage  in  corn,  the  yield 
for  1893  promiaea  to  come  very  close  to  that  for  ISUi, 
notwithsUnding  the  lower  rei>orted  condition;  we  figure 
the  yield  1,583  million  bushels.  Of  course  this  is  only 
•  rough  approximation;  if  realized  it  will  compare  with 
1,628  million  bushels  for  1892  and  with   2,060   million 


bushels  for  1891,  but  with    only      ],<!(    niliui    Irshe 
for  1890.     In  Iowa  the  probabilitie-s  point  to  a  crop  of 
248  million  bushels,  against  2  00  million  bushels  last  year, 
in  Kansas  to  144,500,000  bushels,  against  145,825,000 
bushels.     It  is  proper  to  state  that    the    Kansas  State 
Board  estimates  the  crop  for  1893    at  only  113,585,653 
bushels,  part  of  the  corn  acreage  bei  ng  reported  as  unfit 
for  harvesting.     In  oats  the  ontloo  k  points  to  a  crop  of 
640  million  bushels,  against  661     million    bushels  last 
year  and  738  million  bushels  the  ye  ar  before,  but  against 
5*23  million  bushels  in  1890.     In    this  case  the   figures 
should  come  very  close  to  the  Bureau's   probable  esti- 
mate of  production,  since  the  yield  per  acre   is  given, 
which  we  have  applied  to  the  pre  viously  reported  acre- 
age.    The  same  statement  may  be  made  regarding  the 
indicated  product  of  wheat,  where  also  we  have  applied 
the  figures  of  yields  per  acre  to   the    reported  acreage. 
These  wheat  results  are  tabulated  in  the  following. 


liid 

lllln 
MIc 

CliratBla  .... 
MiMoart. 

i>caiarl*aBU  ■ 

K« 

Tra 

Sam  Tofk... 


T.4WwteUr .... 


40^*0,000 
S8,t>«.«00 

u.i7sj)oe 
iSwUM^oso 


«,«»tMo 


iiM»jm 
lo.BM^ooa 

7,141.000 


IS 


«MM1000 


T«Mt.000 

»,ur,OM 

Mjsaijiwi 

•.TiejiO 

ia.su  MO 


0.448,000 


UMtAMl  •UOt.OOO 


tKjrtXOOa  KO.»i»,Ooo 


MlBIIMOU.. 

8.  Dakota... 
If.  Dakota.. 

tows 


4pr<iif  Whtml. 


W—tdxigUm.. 

OOlomdo 

Utah 

Maatans 

Iteho 

Mow  Mmeo.. 

TMal 

All  othan.... 


Total  mflm. 


i>rMlM«. 


10,000,000 

oa,io«,aoo 

0,801  XMO 

io.ea»MO 

8,700,000 

lo.ns.i 

IJBKJKO 
1.400.000 

074.000 
1.070,000 

000,000 


Pro. 
tucllon, 

ises. 


41410/)00 
Sl.707.000 
04.008,000 

7.007.000 
U.STO.QOO 
8314.000 
0.006.000 
tJIO4.000 
1.770,000 
808,000 

i.ooe.000 

615,000 


ll»M*fiOO  160400.000 
000.000'        084,000 


iao.M4.00Q  100.710.000 


Here  there  is  a  loss  in  both  winter  and  spring  wheat, 
and  the  crop  is  undonbtedly  a  short  one,  reaching  in 
the  aggregate  only  391  million  bushels,  which  in 
smaller  even  than  the  1890  product.  But  it  is  precisely 
in  this  oeroal  that  the  loss  is  of  least  moment,  since  we 
have  in  the  coantry  large  surplus  supplies  left  over 
from  previous  crops.  In  Kansas  the  yield  for  1893 
worki  ont  26,292,000  bushels,  against  70,831,000  bush- 
els last  year.  Ohio,  Oregon  and  Washington  are  the 
only  States  of  consequence  which  appear  to  have 
riiised  a  larger  wheat  crop  than  in  1892.  Bringing 
now  the  totals  for  wheat,  corn  and  oats — the  three 
greik  grain  crops — together,  we  have  the  following 
condensed  aummary,  which  furnishes  a  pretty  fair  ides 
of  the  crop  situation,  relative  and  actual,  in  recent 
years. 
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The  sum  of  these  three  crops  for  1893  is  2,614  mil- 
lion bushels;  for  1892  the  aggregate  was.  2,805  million 
biiabets.  Leaving  out  of  consideration  altogether,  there- 
f"re,  the  matter  of  surplus  supplies  from  previous 
years,  it  is  a  fact  that  the  present  season's  yield  does 
not  tall  far  short  of  the  last,  which  was  considered  a 
moderately  good  one.  We  may  summarize  the  situa- 
tion in  brief  by  saying  that  the  wheat  crop  has  been 
short,  but  is  supplemented  by  large  available  supplies; 
that  the  corn  crop  is  fair  in  size,  and  that  the  oats  crop 
ii  distinctly  good.  We  have  said  nothing  as  to  cotton, 
beoanae  we  prefer  not  to  make  any  estimates  based  on 
the  Bureau  figures,  which  latter  in  the  past  have  been 
decidedly  misleadinir. 
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RAILROAD    GROSS  EARNINGS  FOR 
SEPTEMBER. 

Oar  September  statement  of  gross  earnings  shows 
somewhat  better  results  than  the  August  statement, 
and  yet  indicates  a  heavy  falling  oH  in  the  revenues  of 
the  railroad  system  of  the  country.  In  August  the 
loss  compared  with  the  corresponding  month  last  year 
■was  $6,344,348,  or  13  per  cent ;  now  for  September  the 
loss  is  $4,971,503,  or  9-77  per  cent.  The  World's  Fair 
was  an  even  more  important  factor  than  in  any  of  the 
months  preceding  in  swelling  passenger  receipts  and 
thus  offsetting  the  loss  in  freight  revenues  resulting 
from  the  depression  in  business.  In  view  of  that  fact, 
and  the  resumption  of  work  (after  the  passage  of  the 
silver  repeal  measure  in  the  House  of  Representatives) 
by  a  large  number  of  concerns  in  various  branches  of 
trade,  it  may  be  a  disappointment  that  the  improve- 
ment should  not  have  been  more  decided.  But  it  must 
be  remembered  that  when  a  mill,  a  factory  or  a 
furnace  starts  up  the  effect  is  not  immediately  re- 
flected to  the  full  extent  in  railroad  earnings,  for  it  is 
only  after  the  goods  have  been  produced  that  the  carrier 
ia  called  upon  to  transport  them  to  market.  Besides, 
the  returns  became  better  as  the  month  progressed. 
If  we  take  the  roads  which  furnish  weekly  reports  as  a 
criterion  (and  there  is  no  other  guide),  this  is  made 
plainly  evident.  Thus  for  the  first  week  of  September 
the  decrease  o-n  the  roads  reporting  reached  $1,118,006, 
or  14-38  per  cent ;  for  the  second  week  it  reached 
$900,295,  or  11-40  per  cent ;  for  the  third  week,  $848,- 
546,  or  10*37  per  cent,  and  for  the  fourth  week  of  the 
month  $1,154,433  or  10-69  per  cent. 

It  is  well  to  remember,  too,  that  if  the  Fair  has  been 
Hn  aid  tending  to  overcome  the  influence  of  business 
depression,  on  the  other  hand  there  have  been  some 
other  agencies  and  conditions  that  have  had  precisely 
the  reverse  effect — that  is,  have  tended  to  increase  and 
accentuate  the  losses  resulting  from  the  disturbed  con- 
dition of  trade.  For  instance,  there  has  been  a  further 
contraction  in  the  cotton  movement — a  circumstance 
■which  has  played  an  important  part  in  diminishing  the 
earnings  of  Southern  roads.  The  general  trade  situa- 
tion can  be  considered  responsible  for  this  contraction 
only  so  far  as  it  has  operated  to  depress  the  price  of  the 
staple  and  induced  planters  to  withhold  their 
supplies  from  market.  Very  few  persons  appreciate 
how  great  the  contraction  in  the  cotton  movement  has 
been  during  the  last  two  years.  Taking  the  receipts  at 
the  Southern  outports  as  a  basis,  it  is  found  that  while 
there  has  been  more  or  less  irregularity  in  the  totals  of 
the  different  ports,  in  the  aggregate  of  all  the  ports  the 
lecef^ts  were  only  370,262  bales  in  September,  1893, 
against  401,941  bales  in  September,  1893,  and  670,849 
bales  in  September,  1891.  Nor  can  the  loss  in  the 
wheat  movement  at  the  West  be  said  to  follow  in  any 
greater  degree  from  the  depression  in  trade — it  must  be 
referred,  in  part  at  least,  to  other  causes.  Then  there 
were  also  some  special  drawbacks  the  present  year. 
Among  these  may  be  mentioned  the  heavy  floods  on  the 
New  Mexico,  the  Atlantic  &  Pacific  and  the  Gulf  Color- 
ado &  Santa  Fe  divisions  of  the  Atchison,  which  shut  off 
traffic  for  four  days  and  materially  reduced  earnings  in 
that  period.  Again,  the  holding  of  the  World's  Fair 
seems  to  have  restricted  ordinary  local  travel  to  a  cer- 
tain extent,  and  in  two  ways :  (1)  because  of  a  disposi- 
tion to  economize  in  order  to  meet  the  cost  and  out- 
lays connected  with  a  visit  to  the  Fair  and  (-2)  because 
a  number  of  local  events    were  this  year  abandoned 


owing  to  the  superior  attractions  offered  by  the  Fair. 
In  illustration  of  this  latter  statement,  we  may  men- 
tion that  the  Illinois  State  Fair  at  Peoria,  which 
has  been  a  regular  feature  for  a  number  of  years, 
was  this  year  omitted,  and  the  loss  in  earnings  for  the 
fourth  week  of  thfe  month  by  the  Toledo  Peoria  & 
Western  is  ascribed  wholly  to  that  fact.  It  deserves  to 
be  noted,  too,  that  the  Grand  Army  Eucampment  at 
Washington  last  year  added  greatly  to  the  receipts  of  a 
number  of  roads  at  that  time  ;  on  such  roads  a  falling 
off  in  freight  revenues  the  present  year  has  been  sup- 
plemented by  a  falling  off  in  passenger  revenues,  ex- 
cept of  course  in  those  cases  where  travel  to  the  Fair 
has  counterbalanced  the  loss.  It  is  important  to  recall 
likewise  that  the  Western  wheat  movement  a  year  ago 
was  of  extraordinary  dimensions,  though,  as  we  shall 
presently  see,  the  decrease  the  present  year  in  that 
item  of  the  grain  movement  was  in  part  overcome  by 
an  increase  in  some  of  the  other  cereals.  Notwith- 
standing the  very  heavy  grain  receipts  last  year,  our 
statement  of  earnings  at  that  time  (taking  the  roads 
collectively)  showed  only  very  moderate  improvement. 
The  following  table  furnishes  a  summary  of  the  Sep- 
tember results  for  a  series  of  years  past. 
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In  any  analysis  the  factors  above  enumerated  must 
be  given  a  place.  But  after  all  has  been  said  that  can 
be  said  on  those  points,  the  fact  remains  that  business 
depression  and  the  unsettled  state  of  monetary  and 
financial  affairs  have  been  the  influences  of  paramount 
and  controlling  importance.  As  evidence  of  the  wide- 
spread nature  and  all-pervading  character  of  this  influ- 
ence, we  have  only  to  note  how  very  few  roads  have 
escaped  a  falling  off  in  earnings  during  the  month,  and 
the  magnitude  and  extent  of  the  losses  in  the  case  of 
most  of  the  leading  roads.  Our  compilation  for  the 
month  comprises  altogether  131  roads,  and  out  of  these 
only  26  are  able  to  report  an  increase  in  large  or 
small  amount,  even  with  the  aid  of  the  Fair  ;  the  other 
105  all  show  reduced  earnings,  and  very  many  of  them 
in  exceedingly  heavy  amounts.  As  in  August,  the 
Northern  Pacific  leads  with  a  decrease  of  $811,319,  the 
Missouri  Pacific  stands  second  with  a  loss  of  $763,760, 
the  Atchison  third  with  a  loss  of  $676,670.  The  two 
roads  last  mentioned  represent  conditions  in  the  South- 
west; the  road  first  mentioned,  the  situation  in  the  North 
Pacific  coast  section.  Then  we  have  the  Louisville  & 
Nashville  in  the  South  with  a  decrease  of  $408,470,  and 
various  roads  in  other  sections — the  St.  Paul  with  a 
decrease  of  $233,534,  the  Denver  &  Rio  Grande  $255,- 
500,  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
$158,970,  the  International  &  Great  Northern  $137,023, 
the  East  Tennessee  Virginia  &  Georgia  $128,819, 
the  Norfolk  &  Western  $124,795,  the  Wabash  $109,329, 
the  Mexican  National  $104,362,  the  Missouri  Kansas  & 
Texas  $103,498,  &c.,  &o.  Perhaps  the  best  idea  of  the 
unfavorable  nature  of  the'exhibit  for  the  month  is  fur- 
nished by  the  following  formidable  list  of  large  losses, 
the  table  comprising  all  such  losses  in  excessof  $30,000. 
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The  gains  in  excess  of  that,  amount  are  also  shown. 
The  contrast  between  the  two  sets  is  striking  and  note- 
worthy. 
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year  than  might  have  been  expected,  this  aggregate  for 
the  four  weeks  of  1893  being  55,373,477  bushels  against 
01,708,733  bushels  last  year.     The  following  gives  falL 
details  of  the  grain  movement  in  our  usual  form. 

RBCBIiTS  OF  rirOUB  AUD  ORAIIf    rOB  FOUR   WEEKS  EXDIKO   8KFT,   30 
AUD  SCtCB  JAXUART   1. 


0MSM»— 

4  wSTi^pt..  laos 
«  vks.  Sept.,  180^ 
StneeJaa.!,  iaK> 
aiaeaJsn.1.  l!ie-i 


floar, 
(MUJ 


WkMt, 
(blUkJ 


«  «ka.  Sept.,  18M 
1  wks.  Sept.,  1801 
8lnasJan.l,I8aa 
:UaoeJta.l.l8Bt 


1  wk*.  !<ept..  lata 
t  wki.  Sept..  1801 
■llaee  Jan.  1,1889 
gtaeeJsu.1,  UW 


It  waa  stated  farther  above  that  out  of  the  whole  131 
7o«di  which  have  contributed  retnma  to  our  statement 
only  26  showed  gains  of  any  amount,  large  or  small. 
It  will  be  seen  from  tiie  foregoing  that  in  the  case  of 
only  6  of  these  26  roads  does  the  increase  reach  $30,000 
or  over.  The  Illinois  Central  again  leads,  with  an 
increase  of  t3C3,2G5,  the  Chicago  A,  Grand  Trunk  (the 
Chicago  line  of  the  Grand  Trunk  of  Canada)  has  t255,- 
824  increase,  the  Louisville  \ew  Albany  &  Chicago 
•50,G56  increase  and  the  Pittsburg  dk  Western  t43,- 
876  increase.  Uf  course  in  these  instances  the  gains 
have  followed  directly  from  the  extra  paaaenger  traffic 
derived  from  the  Fair — except  in  the  oaae  of  the  Pitts- 
burg &  Western,  where  the  increase  follows  from  the 
fact  that  the  Baltimore  &  Ohio  is  sending  its  through 
traffic  over  that  line-  The  roads,  too,  which  have 
small  gains  owe  their  favorable  position  chiefly  or  en- 
tirely to  the  same  canae,  though  there  are  a  few  excep- 
tionr,  like  the  Lehigh  &  Hudaon  and  the  Pittsburg 
Shenango  &  Lake  Erie.  More  than  that,  even  the 
roads  reporting  loasea  in  earnings  have,  many  of 
them,  derived  important  advantagea  from  the 
Fair,  except  for  which  circamat»nce  their 
loiaea  would  be  still  heavier.  It  ia  poaible  only  in 
%  few  instances  to  state  the  passenger  earnings  aep- 
arately,  the  monthly  and  weekly  returna  not  giving  the 
neoeaaary  details.  We  may  note  however  that  the 
Evansville  t  Terre  Ilaute  reports  paaaenger  revenues 
for  the  month  in  1893  of  164,809  against  only  $29,740 
in  1892,  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
$496,027  against  $438,895,  the  Grand  Trunk  of  Canada 
$803,380  against  $674,741  and  the  Chicago  &  Grand 
Trunk  $407,233  against  $106,225.  In  the  closing 
week  of  the  month  the  last  mentioned  road  had 
pMaenger  earnings  of  $120,830  against  only  $26,161  in 
the  corresponding  period  in  1892— that  ia,  as  a  result 
of  the  Fair  passenger  revenues  this  year  were  over 
fonr  and  a-half  timea  what  they  were  laat  year. 

Regarding  the  grain  movement,  there  was,  aa  already 
■taterl,  a  heavy  contraction  in  the  receipts  of  wheat,  but 
an  increase  in  the  receipts  of  some  of  the  other  cereals. 
For  the  four  weeks  ending  September  30  the  aggregate 
amount  of  wheat  received  at  the  Western  primary  mar- 
keta  waa  only  21  i  million  bushels  the  present  year 
against  over  32^  million  bushels  in  the  corresponding 
period  laat  year  ;  there  was  also  a  loss  in  barley  and 
rye  :  on  the  other  hand,  in  corn  there  waa  a  gain  of  3i 
million  bushels  and  in  oats  a  gain  of  2}  million 
Imshels.  It  is  becaoae  of  the  increaae  in  these  two 
latter  cereals  that  the  aggregate  of  all  ^rain  receipts 
cornea  cloaer  to  the  exceptionally  heavy  total  of  last 


I  wks.  Sept.,  I8M 
t  wk*.  .Sept.,  I8M 
Staoe  Jan.  t.  18M 
Sla*eJaii.l.I8M 

DttroU- 
l  wks.  Sept.  isn 
«  wks.  !<ept..  1801 
8laaeJan.l.l!9M 
aUeeJan.l,liM 


«  wks.  Sept,  tan 
4  wks.sepc.un 
S(aceJaB,l.un 
StaeaJaa.l.UM 


4  wks.  Sept..  ISM 
4wk&a«pt.l8n 
■aaaJaB.l.UM 
iawJaa,l.UM 


Jan.  I.  IMS   l.nui'W 
Jan.  1.  imt    t,W!fia» 


ion.Mi  s.t'm.TAS 

i.-)C.oi>'i  a.aia,s'>< 

3.v;.i,s«;  aa,aw,sw 

t.VUOM  3i,00S,0«a 

ltK.«a6  1.&SII.SAI 

l.lI^IO'  8,«».68< 

s.ooat<o  io.t;o,«s8 


»0.fl»7 

ut,e08 
an,7»> 

1.0M,8U 
lO.S'S 

•.Id; 

•8.348 
M,&» 

l4,oa& 

lt.fl8t 

iia.>ia 

US,175 

tl.TU 

*0S.«7< 

Ma,o(» 

51,800 
lft.4M 

tM3S0 

U4j;t 


4  wks.  8ept..  ISM 

4wks.l>ep(.. 


fts'-^ 


Jaa. 


'I:  IS 

4%L8aet..  tsas 

|wka.  t(ept..iau 

Barn  J 


txrt.w 

«jKe,aoo 

iaua,<«i 

VKISOfiOt 

1.SM.S0O 
«.71«X0 
8.IU.(>70 

i7,BiaaH 

S.0t7.11l 

isi.tas 

1T»31» 
UtS.081 

1IT.400 
.U1.I00 

(»7.aMi 
U01.SOO 


*wSTt.*M 

iMMiaT 

t3,8S7,S0e 

S,MB.540 

6.OI.I00 

ST.«Oft,«U 

44Jba,0t> 


Cent, 


1S.88O.S03 
ln.OMt.Mtl 


6a,»;o,s83 

87.TH) 
88,700 

TiLaao 

1,0:  0.370 

l.aB^8at 

803.  t80 
tfi,lMb306 

3i.ai«,in 

SIUMIO 

9*7.873 

6.«>«.tM 

S.i7S.7«3 


Oats, 
OwkJ 


10,808.878 
».18S.«I7 


llt.«85JM  80,«SII.&S» 


M,UIS,OM 


Bertsy, 
OnukJ 


SlS.lfl.'i 
I.2S2.212 
0.<1B.3W 
8,3dt,!lII 


835.000  l,.1<3.SaO 

r8a.d00  1.1M.IWI) 

5.750.444'  4.3e0.5C0 

4,357,0001  4,758.«0» 


taSJOO'  S5.«!S 

77»,IM'  InS.TlXI 

7.0»l^.lll>«  ««.84r 

7,130,l!3a  1.2tc],<0Ol 


SI  am 

. 1.6S»,«S 

J*a.l.UL  <dl.«77»l.SIU.tl8  13.737  «!    2,7n,in 

Id  sdiliiioD  tu  t*a  akeve  tkata  waa  nealTed  at  Kinas  CItr  dnnnc  tbe  aTat 
weeti  ihu  7«r  UloiBM  basSals  of  wkeal,  180,878  biiAels  of  corn  ud^7,Uf 
baabeU  ..r  nei*.  Slaee  Janaarr  1  tba  faeelpta  hare  bean  7.7«8,5t«  bubals  or 
•Beat,  I.717,«ia  hosbals  at  oora  aad  144,3»7  bushels  of  oais 

The  looaea  in  wheat  occurred  in  both  the  winter 
wheat  and  the  apring-wheat  aections,  but  chiefly  in  the 
former  ;  at  St.  Lonis  the  receipts  were  only  2,277,135 
bushels  against  4,305,600  bushels,  and  at  Toledo  only 
1,958,300  bushels  against  4,714,940  bushels.  The  gain 
in  corn  inured  chiefly  to  the  advantage  of  Chicago  and 
St.  Louis,  and  the  gain  in  oats  to  the  advantage  chiefly 
of  Chicago  and  Peoria.  In  the  following  we  show  the 
receipts  at  Chicago  for  the  even  month,  the  table  also 
including  the  receipts  of  live  hogs  and  provisions  at  the 
same  point. 

■acnrn  at  chicaoo  ocBna  iBrTBitBBB  abd  sntcE  jakcabt  I. 


Sinct  Jatmart  1- 

laa*. 

1881. 

ISBL 

laas. 

1881. 

1891. 

WhaaCbosh. 

t,an.7So 

8,845,711 

8,454.048 

l«jeo.547 

iojoa,i8» 

37.180,386 

(tea.  ..baa.    UM*Ml 

10.380.747 

10.088338 

at,M»,i«8 

C8,«iM«a 

67,878,081 

OaU..basfe.    ll,aatjiis 

».7«S,»48 

7J0I.761 

«0,a8<,7U 

i«k97».<0i 

41,087,881 

Bf*..  bask. 

isi.tos 

5I0J4» 

t.SI3.3«S 

l,ll«.477 

S,37«,*08 

8,4I^e87 

Bwlaj.bvsh. 

864,978 

•S.48t,4n 

1,;74.980 

MIS^K 

8,675.812 

8,110.807 
1(3.«80,M» 

*olalarata 

fOMLtrt 

30,a34.7VO 

I5«JB88,U4 

iMjm.tea 

now..bMe. 

4M,7H 

4;«.i«t 

t78J»l 

S,488k«17 

4,171,378      3,8<B,a4a 

rork..-bbU. 

H7 

SJ89 

1,304 

4,815 

15,348             tjnX 

CMb-U-Um. 

•,aM,338 

lM7t,SU 

18,150,377 

ap.«80j>ii; 

141.401.312  154.077.817 

!«>«,....  lbs. 

KlUM* 

S.»40,S7« 

3,a6l,»t8 

38.088,000 

57.80t,Ua    68.887.868 

Urebonlto 

518.871 

M8.7W 

418,584 

_  tJtm.Vjt 

5.86^.887 

5318.e7» 

While  the  wheat  receipta  at  Chicago,  it  will  be  seen, 
were  only  3,621,780  bushels  against  9,945,721  bushels 
in  1892,  aggregate  grain  receipta  of  all  kinds  at  that 
point  came  within  two  million  bushels  of  the  heavy 
total  of  last  year;  the  figures  are  30,561,376  bushels* 
against  32,493,422  bushels;  in  September,  1891,  the 
receipts  were  30,834,790  bushels,  in  1890  but  18,358,279 
bushels.  The  different  items  of  the  provisions  and  hog 
movement  pretty  generally  show  a  falling  off  from  last 
year.  As  bearing  upon  the  revenues  of  Northwest- 
ern roads,  it  should  furthermore  bo  borne  in  mind 
that  there  must  have  been  a  heavy  contraction  in  the 
iron  ore  traffic  from  the  Like  Superior  mines. 
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In  speaking  of  the  cotton  movement  in  the  South 
further  above,  we  stated  that  at  the  outports  the  receipts 
for  the  month  this  year  had  been  only  370,262  bales 
against  401,941  bales  last  year  and  670,849  bales  the 
year  before.  There  was  also  a  falling  off  in  the  over- 
land movement,  the  gross  shipments  overland  in  1893 
having  been  23,961  bales  against  32,257  bales  in  1892 
and  48,559  bales  in  1891.  It  should  not  escape  notice, 
however,  that  there  was  some  irregularity  in  the  port 
movement,  that  at  three  or  four  of  the  ports  the 
receipts  this  year  were  larger  than  those  of  last  year. 
New  Orleans  is  the  point  which  has  been  chiefly  dis- 
tinguished in  that  way,  its  receipts  the  present  year 
having  been  76,772  bales  against  52,357  bales  last  year; 
in  September,  1891,  however.  New  Orleans  had  received 
as  much  as  179,721  bales.  In  the  increase  over  last 
year  practically  all  the  leading  roads  to  New  Orleans 
have  participated,  namely  the  Illinois  Central,  the 
Morgan  road,  the  Texas  &  Pacific  and  the  New  Orleans 
&  Northeastern, 

BBOEIPTg  OF    COTTON  AT  SOUTHEEN   PORTS  IN  BEPTBMDEB  AND  FROM 
JANUABT  1  TO   BEPTEMBEK  30,  IN  1893,   1892  AND  1891. 


BABNIMOS  OF  SOnTHWBSTEBN  OBOUP. 


PorU. 


QalTeaton bales. 

Kl  Paso,  &c 

Hew  Orleans 

Mobile. 

Blorida 

BRTannah 

BruQBWicfe,  &c 

Obarleston 

PortBoyal,  &o 

WUmlngton 

Washlogton,  to 

Korfolk 

West  Point,  Ac 


Total., 


September. 


1893.        1892. 


98,631 

1,458 

76,772 

21,730 

340 

111.889 

1.172 


133,456 
4,093 
62,367 
16,673 


1891. 


14,946 


13,973 
3,161 


109,770 

8,948 

39,171 

2 

13,396 

13 

16,241 

8,922 


179,237 

336 

179,721 

39,747 


150,908 

6,723 

65,265 

6 

19,074 

28 

23,609 

16,198 


Siru:e  January  1. 


1893. 


334.468 

24,212 

682,687 

60,982 

7,463 

298,053 

13.8i0 

76,985 

103 

37.236 

184 

116,332 

46,011 


1892.        1891 


4S4,S4S 

29,027 

1,017.927 

91,377 

6,851 

367,811 

60,488 

126.251 

3,166 

40,663 

3,464 

170,161 

147,642 


370,262     401,941     070,8191,691,614  2.489.444  2.971.878 


460.218 

12.653 
089.892 
135,960 

19.052 
510.603 

63,281 

234.S25 

6,088 

63,926 

801 

266,873 

209,805 


In  view  of  the  smaller  cotton  movement,  it  is  per- 
haps not  surprising  that  Southern  and  Southwestern 
roads  should  on  the  whole  make  the  poorest  exhibits  of 
any.  There  are  only  two  roads  in  the  South  among 
those  from  which  we  have  returns  that  do  not  report  a 
decrease  but  an  increase,  namely  the  Ohio  River  and 
the  West  Virginia  Central  &  Pittsburg,  and  these  can 
hardly  be  called  distinctively  Southern  roads.  All  the 
leading  lines,  like  the  Louisville  &  Nashville,  the  East 
I'ennessee,  the  Chesapeake  &  Ohio,  the  Norfolk  & 
Western,  &c.,  have  sustained  heavy  losses.  The  fol- 
lowing famishes  a  comparison  for  six  years  of  the  earn- 
ings of  some  of  the  principal  roads.  The  aggregate  of 
these  roads,  it  will  be  noticed,  is  only  $4,943,898  for 
1893,  against  16,026,365  for  September,  1892,  the 
loss  thus  being  $1,082,467,  or  17-97  per  cent. 


BABNINQS  OF  SOUTHBBN  QBOCP. 


September. 


Chesapeake  &Otalo 
C1I1.N.O.&T.P.8T.. 
B.Tenn.Va.4<Ja.. 
Ktui.C'.Mem.&Blr. 
XioalST.  &  NasbT . . 
Memphis  &Char.. 

Mobiles  Ohio 

Nash.Chatt.&St.Ii. 
Norfolk  II  West'n. 
South  Carolina.... 

Total 


1893. 


» 

851,474 
695,436 
439,738 
a  80,154 
1,498,656 

87,763 
228,221 
363,640 
717,017 

91,900 


1892. 


$ 

010.806 
704.653 
568,.'i67 
a  94.956 
1,907,125 
1,S2,200 
272,741 
448,127 
841,813 
H5,S8b 


1891. 


t 

808,600 
765,996 
624,975 
100,162 
1,823,106 
128,988 
277,076 
479.9.35 
840,776 
160,876 


1890. 


t 

+714,266 
778,648 
680,854 
102,143 

1,685,729 
162,460 
281,589 
360,067 
802,493 
162,832 


4.943.898    6.026,865    6.070,618    6,680.509    6.027,366    4,180,156 


1889. 


* 

681,267 
706,062 
677,021 
88,991 
1,616,419 
138,725 
239,101 
300.210 
648,675 
131,885 


1888. 


September. 

A.  T.  ft  8.  F.  > 

Col.  Mid.,  t 

8t,I,.ftS.F.... 
Den-ftBloGr. 
Int.  ft  Gt.  No. 
S.O.F.S.ftM.. 
Mo.  K.  ft  Tex. 
St.  Jos  ftGr.I. 
St.  L.  Sou'w. 
Texas  ft  Pac. 

Total '  7,200. 


t 

445.728 
671,612 
486,828 
64,343 
1,304,834 
104,0ai 
181,779 
271,179 
679,163 
100,IJ88 


a  FiEures  here  for  1893  and  1832  are  simply  the  totals  of  the  earnings  for  the 
loar  week!*  of  the  month  as  reported  in  the  weekly  returns :  the  month's  earn- 
ings usually  exceed  the  weekly  estimates  quite  considerably. 

T  Does  not  Include  the  EUzabetbtown  liexlnKton  ft  BlK  Sandy  road  in  this  and 
preceding  years. 

In  the  Southwest  there  are  only  two  small  roads 
which  form  an  exception  to  the  general  decrease. 
The  roads  comprised  in  the  following  show  $7,200,888 
earnings  for  1893  against  $8,589,346  for  1892,  the  de- 
crease being  $1,388,458,  or  16*16  per  cent. 


1892. 


t 

3,818,548 

915,833 
813,700 
464,674 
0404,904 
998,096 
135,436 
422,700 
615,365 


8,589.346 


1891. 


8.365.618 


1890. 


t 

t 

8,429,369 

3,137,540 

176,234 

168,144 

839,399 

770,612 

807,698 

836,079 

430,881 

899,074 

430,901 

421,489 

1,039,763 

862.892 

91,046 

91,868 

447,131 

386,639 

660,116 

688,688 

7,762.024 


1389. 


( 

2,691,650 
136,292 
690,400 
764,548 
399,074 
412,162 
719,161 
110,601 
388.683 
581,691 


6,883,047 


» 

2,643,072 
122,376 


721,278 

377,043 
597,726 
124,380 


626,400 


a  FlKures  here  for  1898  and  1692  are  simply  the  totals  of  the  earning  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month's 
eamlngs  usually  exceed  the  weekly  estimates  quite  considerably. 

Among  the  Pacific  roads  the  loss  of  $811,319  by  the 
Northern  Pacific  stands,  of  course,  pre-eminent.  The 
loss  is  due  in  part  to  the  general  business  depression  and 
in  part  to  the  stoppage  of  silver  mining  in  Montana.  It 
is  noteworthy  that  the  Canadian  Pacific,  which  is  out- 
side of  the  country,  reports  a  small  increase  for  the 
month. 

EABNINOS  OF  PACIFIC  B0AD3. 


September. 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

Canadian  Pacific.. 

•North'n  Pacific. ) 

Wis.  Cent,  lines  ( 

Rio  Grande  West.. 

1,886,000 

2,336,854 

180,100 

4.400.454 

1,875,081 

3146,673) 

256,400 

t 

1.835,669 

2,718,888 
492,380 
250,836 

t 

1,607.715 

2.608.222 

608.170 

188,248 

t 

1,674.407 

2.126.291 

429.768 

113.688 

* 

1,130.917 

1,711,275 

301,428 

126.625 

Total 

6.277.104'  5.297.772 

4.812.355 

4.273.064 

3.360.269 

*  Includes  Wisconsin  Central  to  September  28,  incluslye,  for  both  years. 

As  compared  with  the  heavy  falling  off  in  the 
groups  already  mentioned,  Northwestern  roads  have 
done  quite  well.  While  losses  are  general,  the  aggre- 
gate decrease  is  smaller.  Thus  the  roads  given  below 
show  a  loss  of  only  $594,174,  or  6  "49  per  cent. 

EABNING3  OF  NOKTHWBSTBEN  LINES. 


September. 


Bnrl.  Ced.R.ft  Net 
Chlo.  &  at.  West.. 
Chlc.Mil.&St.P.  i 
MllwaukeeftNo  5 
Chle.  K.  I.  ft  Pao. . 
DuluthS.  8.  ftAtl- 
Or.  Northern  Sys.. 

Iowa  Central 

Minn,  ft  St.  Louis.. 
M.  St.  P.  ft  S.  8.  M. 
St.  Paul  ft  Duluth. 


Total. 


1893. 

1892. 

1891. 

1890. 

1889. 

t 

( 

t 

t 

* 

434,797 

437.400 

426,874 

362,889 

298,909 

447,431 

515.075 

527,472 

407,444 

376.828 

3,023,661 

\  3109371 
I  117,710 

3,093,609 

2,714.628 

2,660,195 

171,893 

155,850 

119,764 

2,118,589 

2,170,799 

1,847,489 

1,722,216 

1,740,346 

171,303 

220.261 

238,380 

239,554 

19«,911 

1,618,443 

1,850,735 

1,666,869 

1,811,463 

1,115.115 

181,478 

189,768 

181,462 

172,932 

144.823 

162,961 

178,304 

200,760 

152,820 

146,048 

246,888 

278,753 

875,992 

176,258 

174,814 

180,684 

229,118 

182,777 
8,713,657 

164,000 

139,086 

8,601,123 

9,165,207 

7,680,074 

7,004,818 

1388. 

i 

280,433 
261,200 

2,478,187 
100,498 

1,518,307 
177,860 
818,131 
126,681 
128,957 
117,341 
170,784 

6,225,864 


+  Fourth  week  not  reported    figures  taken  same  as  last  year. 

It  is  the  trunk  lines,  however,  and  the  Middle  and 
Middle  Western  roads  that  make  the  best  exhibits, 
these  roads  having  gained  so  largely  in  passenger  reve- 
nues by  reason  of  the  Fair.  The  New  York  Central  re- 
ports slightly  larger  earnings  than  a  year  ago;  the  fig- 
ures in  1893  include  the  new  Adirondack  acquisitions, 
but  doubtless  the  good  showing  is  mainly  owing  to  the 
heavy  passenger  movement  to  the  Fair.  On  the  roads 
included  in  the  following,  aggregate  earnings  this  year 
were  almost  as  large  as  last  year. 


EARNINGS 

OF  TRUNK  LINES. 

Sepfemiicr. 

1898. 

1892. 

1891. 

1890. 

1889. 

1888. 

t 

t 

t 

t 

» 

t 

B.  ft  0.  S'W 

226.978 

248,806 

237,736 

221,541 

199,960 

196,773 

C.C.C.ftStX 

1,288,877 

1,397,847 

1,306,134 

1,252,830 

1,167,126 

1,148,686 

G.T.ofCan+ 

1,741.255 

1,700,930 

1,707,462 

1,739,526 

1,795,605 

1,727,019 

Ch.&G.T.+ 

634.544 

278,720 

280,897 

296,732 

.301,869 

234.249 

D.G.H&Mt 

99,788 

107,977 

106,809 

101,687 

101.682 

99,772 

N.T.C.  &  H. 

4,221,704 

4,212,115 

4,128,065 

3,692,880 

8.725,120 

3,690,229 

Ohio  ft  Miss. 

380,174 

410,620 

408,008 

892,389 

396,694 

386,602 

Wabash .... 

1,296,813 

1,406,142 
9.783,166 

1,356,142 

1,193,632 

1,225,813 

1,199,187 

Total 

9.750.131 

9.528.733 

8,791,093 

8,9<16.658 

8.690.418 

+  For  four  weeks. 

The  other  roads  in  the  Middle  and  Middle  Western 
States  make  collectively  a  no  less  satisfactory  comparison  • 
with  last  year.  This  will  be  evident  from  the  following, 
showing  a  somewhat  larger  total  for  1893  than  for  1892, 
though  the  heavy  gain  of  the  Illinois  Central  has  been 
a  very  prominent  factor  in  producing  this  result. 
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BARXIX08  or  MIDOLB  XHD  MIDDLB  WK3TEKX  KOAOS. 


S<9l>mt<r. 

UM. 

18W. 

IS91. 

1800. 

IW». 

1888. 

• 

( 

« 

* 

t 

t 

BaKBoek.*PIU. 

wu«s 

s».ai 

»7.1S0 

tOflMl 

ua.4«7 

waooe 

OblaiWO*bM.UL 

tfa,»& 

«63,l8a 

UI.«W 

tWOK 

Ma,X33 

*»«.7oO 

CkM.*W«tMleli 

•  177.011 

■  isa.MO 

ITS^ 

148,770 

11»,7S5 

ISO'.UI 

CoLHock-V^Tal 

sio;9M 

istjiU 

m.<m 

US,tM 

tts.us 

SVC",:';.; 

DtLLtaMhrnMHo. 

alM.l« 

aiujn 

U».»l» 

109.117 

UIJ.J"! 

■TaB«T^T«rr*H. 

ISfJOU 

U8.T*7 

lOt^MS 

S6.aai 

68,;n 

7«.0«i 

rUttAP.ltani.... 

MW^O 

t3«.tM 

«w,ua 

tti.Ulj 

IW.ltt 

182;t01 

ar.Ba9JILM>.Bj». 

«io,w; 

S8L17i 

n»,7i8 

m.Mt 

U7.8I6 

«48,445 

nmuucmnm.... 

t,ua^an 

t.7M«« 

1;«M.TM 

UHUM 

1.1«7.8M 

Uii.eao 

Lak*»to*Wwt. 

no^aao 

Si&tl»{ 

tKjm 

tM.4«7 

103437 

i».«l5 

LoUlTauJk  8LL. 

UMU 

17U87 

140,718 

IS7^«7B 

108,187 

I.KJ.D-.J 

Loaia.M.A.*Ckle. 

«Rt.«M 

«1I.8M 

wnjm 

*M.aM 

M0.003 

ril  -■■  . 

!•.  T.Ont.  *W««. 

ItMIT 

toaiMi 

(M.7M 

*M,«a6 

I8V,SU 

l<i:i.;jo 

PlttJb'c  *  WMfa. 

tSlJHI, 

«T4H 

tmom 

IMJSl 

171.78* 

18M»1 

Bt.L.A.AT.11.... 

1MLM» 

1M.070 

IU.IU 

isijao 

110.t8t 

eT,»7» 

VoLAOhloCMt.. 

1M.7M 

i96.a«e 

ia«,ia6 

IM.OU 

14«.4U 

UT.4t4 

TM.PM.AWMt.. 

MM* 

UMlSM 

•aton 

M.ilO 

8a.0«4 

B1,W& 

TdL  81.  L.  *  K.  0. 

UMM 

MT.M1 

is;,7M 

UOOM 

107  JM 

«,»17 

WMLlf.r.APa.. 

nsjw 

nMoo 

MS3n 

»1»,»7» 

M«,M1 

t01.4M 

m—Litumf.. 

UMtS 

in,«n 

U0310 

ua.781 

fMM 

7S,44a 

ToUl 

ajmvtin 

•.nuKt 

MS7.0U 

5JU.478 

4.111.0*0 

4jr7S.H88 

Orou  JSamiy%gt. 


Uilea^e. 


I  of  Bead. 


Hot*  far  un  aad  UOT  ■»  (iBiilr  tb«  loUto  of  Ua  auntna  for  the 
<i<  IMnnMh  Mrapoctxt  to  u«  iraaklj  ratonu;  (ha  moath'i  aun- 
r  iiBnatha  WMklT  «tlw«t««  iialta  ooaaManblr. 

eBO«s  SABanea  ajto  milsaob  n  sbptember. 


-I- 


ittol 


Ateh.T.A&P«9r*.V 
SUL.A&J'tai.tn. 
BiUt.  A  Ohio  SoatAw 
Btnn'hMn  A  Atlani 
Brookija  EteVBled 
Buff.  Ro«lL  A  PttU.. 
*BarL  V*A.  R.  A  Nor. 
Caaadlan  p,-'-  • 
QboHda    ' 
Ohar.cu. 

Oar.  Bubii<-i  «  ."<> 
>>eaK>  A  Ohio . 


Cblr.  Oraat  Wratprn. 
CUc.  MlLA8t  Paul. 
Chic.  Pao.A  Ht.Uxila. 
Chle.  R  UI.A  Pao... 
Chic  AWeat  Mich... 
Clo.  Oeonr.  A  Porta.. 
On.  Jack.  A  Mack.  .. 
CUi.  K.Orl.ATftX.  P.. 

Ala.OI.8oatbcni... 

B.Orl.  A  Moitheaal. 

AU.  A  Vlckaborc  .. 

Tleks.8hraT.AFae.. 
Ola.  Horthwaalem... 
ClBB.  Portamnil  A  Va. 

CoL  AlUraTlUa... 

aT.  Akron  A  Col... 
T.  Cla.Ch.A  St.  L.. 
a Tel'd  A  Marietta. . 
Bock.  Tal.  A  ToL 
QM-akaw.  ABoek...! 

OalataALake   

CtenalRlrer I 

Daar.  A  KlnUrande.. , 
Det.  BaT  CtiT  A  Alp.  ' 
PM.LAaa'KA!(orth. 
M.  Bo.  Bkora  A  Atl. 
M.  Taaa.  Ta.  A  na. 
■da  JoUat  A  Baal. 
Braaav.  A  ladlanap 
•Braaar.  A  Bleha'd 
BranaT.  A  T.  BaaM. 
Tllat  A  Pan  Mara.. . 
fMtWortbABtoO. 
tea  A  AIL  Cn. 


nU.  A  Florida 
er.Baplda  A  tadlaaa. 

ClD.1Ueh.Art.W.. 

Tiaveme  Cttr 

Miuk.  Or.  R.  A  Ind 
Or.  Tmnkof  Canada' 

Chic.  AUr.  Truokl. 

DM-Or.Hav.AMILI 
Ofc  lfo.-e.  F.  M.  A  M. 

Baataraof  Mian... 

Maataaa  Caatcai.. 

0«tt*CkleacB 

Hw— loaAlhaa... 

DUaais  OaatiBl 

lad.  Dae.  A  Waatera. 
Manan*  ot.  Mo., 
'lataroeeaalo  (Max.i. 

lowaOaotnl 

bvB  BaUwar 

KaaawbaAMIeh... 
Eao.r.  Clin.  A  tor... 
Kao-C.  rt.B.*MaiB.. 
Kaa.  C.  Mam.  A  BIr. . 
Kaa-aiy  Ptit«.AOaU 
Eaa.  CUT  Bob.  Halt.. 
*Saa.C.Wraa.A5.W 
Baokak*  Waatera... 
Ska  Brio  AIL  A  So... 
•  BrtoAWoatofB. 
1*  Bad.  BITOT, 
r.Bvaa^ABtL 
ItOOlav.AMaahTllle  . 
LooloT.  N.  Alb.A  Chle. 
MaooB  A  BirBioM'm. 

t  OkartMt'a! 

I  Caatral 

iBaUoaal.... 
„  iB  Rail  war  . 

Mtaatal  Raiwa 

Mlon.  A  HI.  Loala  ... 


IBM. 


IBM. 


IfiiWlBMer 


B 

s.Bts.o«e 
7sa.«a» 
a9e.»T6 

1.738 
lM,ft»S 

204.7M6 


851.474 
42>*,'.Ua 
447,4S1 

84.83B 

X,118.S8« 

177.014 

6,807 

»7,17» 

307.044 

131,244 

88.A78 

40.913 

S7,0<U 

1.9M 

23,Oau 

1.481 

78.003 

S33M 

no.304 

00.001 

3.600 

7,001 

608.300 

80,400 

100,133 

171.803 

43»,7a8 

83,000 

31,585 

8.318 

ItS.OSS 

900.410 

31,409 

030 

107.421 

a7.uoo 

iaB.S63 

»t.M4 

3.879 

B.80S 

l,741.aM 

fta4.»44 

09,788 

I.SaO.431 

149.770 

8S.343 

3.633 

14.000' 

^W.007 

n7.aBS 

119,419 

191,478 

M31 

t«,lAB 

si,oea 

SS4.0M 
B0.1M 
19,511 
33.875 
19,511 
38.589 
0,184 

310,000 
54,494 

140,814 

1,49M55 

a«3.4»3 

4.948 

360 
•7,763 
600.7871 
a2'>.3>«0 
173.337 
10.7«7, 
163.»6I 


% 
3.8I8.B48 
91533SI 

348.805 
3.873 
148.391 
3«0.«ll' 
297.384 
!  --•.  1(11' 

■  is: 

■iO 

t4*>.»05< 

408.180 

546,075 

S,a57,0B6 

I34.43e 

3,170,799 

100,430 

7.0011 

04,618 

363,537 

151,373 

103,317 

4».l6t 

43.304 

I.738 

37,915 

1.323 

93361 

LaB7467 

St.389 

333^1 

65.715 

3.933 

15.0S8 

813.700 

33.793> 

114.1331 

8*0.3611 

568,5571 

75,804| 

3S.8C8 

8.6311 

;i9.7»7i 

3M.1S6I 

34.4611 

1.134 

13«.5*t2! 

(^3.484: 

327,730 

46.906 

5,300 

18.3391 

1.7UO,9MK 

37H.720' 

107.977 

1.4U.8MI 

I8S,607 


IIU»%9* 


1899.     1893. 


iso,^fl  Ta^.Ao. 

111.33m  -3B,0/| 

3,809  —37! 

14.391  -9B: 


1.7623331 

53.038^ 

4643741 

99,115, 

1B9,76<I> 

3331 

38349 

96,490 

404394 


6.795 

17316 

34334 

413^6 

7.135 

348.319] 

40.115 

1713871 

1307,135! 

911,836: 

5313 

66« 

I33.3O0I 

6a03T0> 

439.742 

146.901 

10391 

176.304 


• 

-496,463 

— 18U.204 

— 31,8211! 

—1,644! 

-3I,7.^8| 

■»•  1,951 

-S,<I0J' 

>  9.969 1 

-I.e9> 

—4,166 

—3.000 

-80331 

r  25,049 

-•73MJ 

-3S93S4 

-39348 

-03.3IOI 

-19,416' 

—3941 

-7,11' 

-5.%.  I 

-30.' ■. 

—4,850 

—4,711 

-»-318 

-6,796 

.t-158 

-16.959 

-158,970 

-8.491 

-18.377 

-a.6S4 

-1.333 

-7.947 

— 39S,M)0 

-12.399 

-14,000j 

-483  8 

-138.8191 

-t- 6,386; 

— 1.373' 

-33091 

+  19,2551 

-34.716t 

-13.006 

—186 

-33,161 

-6.484 

-61,468 

-14.933 

-3331 

-8336 

t4033» 

+355334' 

—8.1801 

-83377: 

-I- 34.163 

-373 

:  1 

+963.865 

-15,081 

-187,083 

+20304 

-6,390i 

-400, 

—4,190 

-0,357 

-70359, 

-14303 

+  18.716 

+5359 

-0.818 

—3.797 

—911 

-87339 

+8379 

—90,978 

—406.470 

+50,45« 


-399 

-44,437 

— 60,I88 

— 1043<I2 

+3«).4a« 

-234 
-13.313 


7.481 

1.IM4 

381 

33 

19 

330 

1.134 

6,015 

35 

175 

139 

1315, 

4>t0i 

»•_•■• 


7,481 

l.Otll 

2H1 

22 

IH 

294 

1.083 

5,767 

55 

175 

l.W 

l.iiiu 


143 

170 

8 

106 

19 

194 

1360 

106 

937 

162 

22 

83 

1,046 

900 

938 

589 

1,365 

177 

156 

102 

165 

630 

146 

11 

307 

385 

432 

86 

36 

37 

S31& 
395 

189 
9,704 

72 
358 

02 

95 
9388 
152 
885 
519 
497 

30 
173 
163 
671 
376 
187 

95 
385 
148 

61 
735 

90 

368 

3.955 

637 

97 

44 

830 

1317 

1.219 

321 

17 
33S 


148 

170 

8 

106 

19 

194 

1300 

100 

937 

162 

22 

83 

l,64d 

300 

933 

589 

1,353 

177 

LW 

102 

16» 

630 

140 

II 

307 

285 

433 

86 

26 

87 

3,505 

333 

IHU 

3,027 

72 

853 

63 

93 

3.8!I8 

152 

835 

519 

497 

20 

142 

163 

671 

276 

81 

3ft 

23.1 

14)4 

61 

725 

90 

36  <3 

2.114;) 

.'..(7 

41 

330 

1.847 

1.21  !> 

3v:i 

17 


Mlini.8t.P.JcS.SteM. 

Mo.  Kan3..tTcr.8y3.. 

Mo.  1  11  Mt.. 

.Mo,  

.Sa-  .■<t.  I* 

!f .  1  •  iiith'n 

M.V  I.KIv. 

y.  V .  Ill 

S.y.iJi'l.  4  Weat.... 

Norfolk  A  Wee Usrn.. . 

.Vortbem  Paclllo5 

Ohio  A  .Miulaslppl... 

Ohio  Klver 

i'aduc  Thiui,  A  ikla.. 
Teaaesaee  Midland 

Peo.  Dae.  A  Braaar. . 

Pitta.  Marlon  A  Chle. 

PIttab.  eh«B.  A  I..  K  . 

PltUb.  AWeatern. ... 
FUtab.  CloT.  A  Tol 
fntsb.  Fa  A  Fair. . 

gph.  Oniaha  A  K.  C. . 

Bia  Oraade  Soath'n. 

Klo  Grande  Weatem. 

8t  Joa.AOr.  laland.. 

8I.I,.AIt.AT.H 

8LL.  Kennett  A80.. 

81.  Loala  South  woa'n . 

BLFaolADuluth.... 

SaT.  Amer.  A  Mont.. 

atlrertoD 

Sooth  Bound 

Soatli  Carolina 

rexaa  A  PaclOo 

Tas.  Bab. V.A. Sort h.. 

ToL  A  Ohio  GentraLo 

ToL  Peoria  A  Weat'o. 

roLSL  L.  AK.  Cltjr . 

Wabaah 

Weat.  N.  Y.  APenn.. 

W.  Ya.  Cent.  A  PIIU. 

ITheaL  ALakeBrle.. 


1893.      ' 

S 
2ie.8>*6 

1. 999,368 

228.221 

353.540 

7.777 

1,221.7<11 

54,827 

32^.277 

717.017 

2,335..»1 . 

360,174 

8I.M26 

17,13S 

IS.ttse, 

74.310, 

2,587 

52.134 

143,9.^5, 

75,326 

32,580; 

36,505 ! 

36.502; 

iso.too; 

93.61«! 

1363801 

1,874 

357397, 

160.684 

96,918 

7300 

17300 

01300 

576.4*0 

9,484 

100,7^4 

99,084 

161.6031 

1.396313 

285,100, 

101300  j 

192,968{ 


Increate  of  I 
1892.    ,    Decreaie.     11893.     1892. 


278.T:.3 

998.0110 

2,763.126 

272.711 

148,' 27 

11,256 

1,2 12, 1 1,"* 

51,005 

308,201 

811,813 

3,11H,673 

110,629 

81,700 

10,92U 

18.l».^ 

7JI.002I 

3,1<>6 

13,073 

122,008 

00,112 

35,335, 

37,053! 

66378 

355,100 

135,136 

139.070' 

2,325 

122,728 

289.1181 

50,709 

15,118 

19.000 

115388 

615,8«S 

4.155 

195398 

100,903! 

227,911, 

1.406,112! 

33<,200! 

94309 

183.491; 


9oa 

1,672 

5,372 

687 

810 

69 

2,096 

61 

477 

1.34B 

9,348 

68B 

91B 

118 

185 

3M 

38 

178 

314 

77 

61 

134 

172 

514 

44& 

389 

SO 

1,933 
848 
800 
90 
136 
970 

1.497 

88 

319 

347 

451 

1,988 
640 
105 
385 

Total  iiairoadai.  .45373370  .V).811.S81  -4.971.503196,689  94349 


— ;ti,'»67 

—102.498 

—7(13,700 

— Il,.i20 

—94,5.^7 

-3.179 

+  i».5>lfl 

+  3.702 

+20,076 

—124.796 

—811,319 

-50.15 

+  166 

-2.782 

-4.539 

-4.853 

-879 

+9,361 

+20,917 

+  l.'S.6-il 

+7,345 

-458 

—40.076 

-75,300 

-41,821 

—12,690 

-451 

-05,131 

-68.131 

-13.791 

-7.612 

-1,500 

—33,488 

-38.885 

-671 

—4,874 

—1,819 

—66,338 

— 10«,32» 

-40,100 

+  6,001 

-533 


1,070 

1,915 

5,372 

687 

883 

63 

2,331 

61 

477 

1,506 

5,216 

636 

215 

119 

135 

251 

25 

178 

314 

77 

61 

131 

180 

514 

443 

230 

20 

1,233 

248 

300 

20 

136 

270 

1.497 

38 

316 

247 

451 

1,078 

640 

155 

855 


I  For  four  week*  endlac  September  80. 
*  FOr  ihraa  ireoka  of  Beptember  In  each  year. 
i  tacludea  Colorado  MIdlaod  fur  both  yeara. 
a  Ineluilea  Tolodo  Oolnmboa  A  CInelnnati  In  both  yeara. 
6IncUidea  WUeooala  Central  up  to  and  Including  September  26  (or 
bothjeara. 

QBOBS  BABXIX08  FBOM  JANCABT  1  TO  SEPrKMBBR  30. 


Ateh.  Ton.  A  8.  Fe  Sya.'.. 

St.  L.  A  8.Fraa.  Bya.. 

■alt.  A  Ohio  Boalhwaat. 

BbMlagham  A  Allantlo 

BMoklyn  Elevaied 

Boch.  A  Fltuoofg. 
'  Oed.  Bap.  A  Xo. . 

lOQ  Paolflc 

CBroUaa  Midland 

OharleaUm  <1d.  A  Chlo.. 
Char.  8amt>-r  A  Nitrth'B 
Che-, 

ahi<  14.. 

•.  l^Ul.. 

\  Fao... 
uohlcaa 
onamtta 

CIn.  MaOk... 

Otn  -to  Pao. . 

a:  Ti.. 

K  ri.. 

Ai.  ,.«. 

V;.  ik  Pao. 

ClD'  '  liweat'D. 

CUit^  <>  IrKinla. 

C'.  ^lay*Tllle 

Cle>  .  col 

Clav  '  .kBt.L.. 

dOTeUud  A  Marietta... 
OoL  Hock.  Val.  A  Toledo 

Oolaaa  A  Lake. 

OUTcnt  RlTcr 

DOBT.  A  Klo  Oraade  .. 
Dat-Bay  City  A  Alpena. 
Oet.  Laoalos  A  North'o. 
DoL  Bo.  Shore  A  Atl.... 
BaatTean.  Ta.  AUa  ... 

Blfla  Jollat  A  Eaat 

Braaar.  A  Indlanapolla. 
Braaar.  A  Terre  Haute. 
ffUnt  A  Pere  Marquette. 
Ft  WortbA  Rio  Oraade 
eadaden  A  Alalia  Un... 

Qeorala -.•..-. 

Oa.Boaih'aA  Florida.. 
Sr.  Baplda  A  Indiana. . . 

OIn.  RIch.A  Ft. Wayne. 

TraveraeClty 

Mna  (ir.  K.  A  Ind 

Or.  Trunk  of  Canada... 

Chic.  A  Or.  Trunk 

Det-Or.  H.AMIlw.... 
Sreat  »or.  St.  P.  M.A  M. 

Baateru  of  MInnaaota. 

Montana  Central 

OoUACblcaco 

Boneatnn  A  Sbenand'h 

llllnou  Central 

ladtaoap.  Deo.  A  Weat. . 
tat.  A  Ureat  Northern . . 
*lmaroceanlo  (Mex.) . . . 

fewa  Central 

IfonBallway 

Kanawba  A  Mlehlitan  . . 
Kaa.  City  Clin.  A  8pr. . . 


1603. 


1892. 


9<l.896348 

6.437,485 

1390346 

33.497 

1386,782 

3376,549 

3.764.433 

15.081.891 

41380 

101,731 

109,473 

7346311 

8300,301 

9,195311 

34.335.113 

11.157371 

1,128.193 

53,035 

B073I2 

3357337 

1.251,9S9 

958,743 

880378 

360,491 

15,102 

20U313 

11,124 

796,946 

10,334,305 

349,017 

3,488,5  le 

19,172 

116,010 

5320,773 

331,711 

897,292 

1.646.993 

4397,606 

679,174 

8;7,589 

1,044,601 

3.123,513 

353,463 

7,431 

954.019 

589,199 

1,646,783 

333.910 

11.271 

112.680 

14.644384 

8.065.043 

836.320 

9,355,788 

863363 

840.135 

88.481 

96.800 

15,723.511 

312.791 

2.817.302 

l,j.'i5.."Hl 

1,308.930 

•  28.90U 

263,151 

210.801 


28,695,164 

6348.051 

1,956,994 

30.703 

1,384,479 

2360.468 

2,906,857 

15314.003 

44.906 

103,666 

101,337 

7,386,381 

8.012,313 

3,723,7.12 

84.551360 

13.e«3.e54 

1,471,576 

53,112 

518,868 

3,136,938 

1,295.709 

921.078 

498.080 

980.673 

15313 

191338 

10.873 

738,092 

11,007.101 

245,699 

3,162,138 

22,00* 

118.241 

0.742,212 

272,251 

905,4«8 

1,706,512 

4,581,627 

619.074 

88«378 

070322 

3,148398 

254.3C5 

10,819 

1.017,324 

548309 

1,852,791 

371,545 

42,954 

110,810 

14,579335 

2.790,997 

897,153 

8,908,449 

881,375 

853374 

35,697 

104,483 

13,919,554 

382.278 

2.712,133 

1.301,7.'<1 

1,375,918 

25,983 

870,191 

335.005 


/ncraoM.   Dtertmtt, 


9 

141.194 


2.803 
316.086 


8.396 
100,030 

287.988 


794,317 


84.673 


9,305 
251 


8318 
21,078 


02.190 


60400 
71.07"9 


10,890 


64,989 
264,045 

897,289 
31,088 


116,066 

86.948 

8,26« 


142.489 

233,111 

8,026 

945 


5273H 
316,253 

117 

11,000 

178,990 

43,840 

'57.6<f7 

20,342 

241 


1,146 
683,256 


3,480 

33,201 

912,488 

'"8.170 
59.01; 

486, 


).0l9 
I.98I 


6,789 

'i9,08i 

1,842 

3388 

93305 

166'.6ll 

88,605 

1,688 

28,U« 


60,938 


18,230 


3.887 

7.678 

1,805357 

69,487 

105,139 

103,760 

7,018 

2,986 

15,740 

i  1,709 

624 
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Xante  of  Kimd. 


Kansas  C.  Ft.  8.4  Mem. . 
Kan.  City  Mem.  &  Bir. . 
Kan.  City  Pitt.o.  &  Gulf. 
Kansas  Citv  Sub.  Belt.. 
*Kau.  City  \Vy.  &  N.  W. . 

Keokuk  &  Western 

t..  Erie  Alliance  &  So.. 
Lake  Erie  &  Western . . 
I<ebl^li  &  Hudson  River 
IkxUst.  Evaii.sr.  &  St.  L. 
lonlsvillo  &  NashTiUe.. 
I.0U18T.  N.  All).  &  CUlc 
Maeon  &  Birmingham.. 

Maniatlque 

Menipliis  St  Charleston. 

Mexican  Central 

Mexican  National 

'Mexican  Railway 

Mineral  Ruujrc 

Minneapolis  &  St.  Louis 
Minn.  St.  P.  i-S.  Ste.  M. 
Missouri  K.  &  Tex,  svs.. 
Mo.  Pacific  ii  Iron  Mt.. 

Mobile  AOhio 

Nashv.uhat  >feSt.  Louis. 
N.  Orleans  ■&  .Southern. 
K.  Y.  Cent.  &  Hud.  Riv.. 
New  York  &  Northern.. 
H.Y. Ontario  &  West'n.. 

Norfolk  A  W  est  em 

Northoru  Pacillc^ 

Ohio  <Si  Mississippi 

Ohio  BlTcr 

Paducab  Tenn.  &  Ala.. 

Tennessee  Midland... 
Peoria  Dec.  &  Evansv.. 
Plttsb.  Marion  &  Chic. 
Plttsb.  Shen.  &  L.Erie. 
Pittsburg  I&  Western 

Plttsb.  Cleve.&Tol. 

Plttsb.  Palnes.A  F'pt. 
Qulncy  Omaha  &  K.  C. 
Eio  (irande  .Southern. . . 

Rio  Grande  Western 

8t.  Jos.  &  Grand  Island. 
St.  L.  Alt.i  T.H.Br'chs. 
St.  L.  Kennetr  &  South.. 
St.  Louis  Southwestern. 

8t.  Paul  &  Duluth 

flavan.  Amer.  &  Mont.. 

Silvertou 

South  Bound 

South  Carolina 

Texas  &  Pacitic 

Tex.  Sabine  Val.  &  N.W. 
Toledo  &  Ohio  Central  a 
Toledo  Peoria  &  West'n . 
Tol.  St.  L.  i  Kan.  City. 

Wabash 

■WestN.  Y.  &  Pa 

WestVa.Cent.  &  Plttsb. 
Wheeling  &  Lake  Erie . . 


1893. 


1892. 


Total(128  roads).. 
Net  decrease 


3,435,352 

77S.471 

125.223 

180,292 

232.650 

2S8.483 

58.858 

2,693.925 

433,002 

1.335,545 

16,428.209 

2,626.610, 

48,871 

70,736 

1.007,075 

5,829,978 

3,178,337 

2,261,286 

87,570 

1.293,512 

2.453,735 

7.025,293 

18,360.920 

2,3S4.;i73 

3.578,517 

83,473 

34,882,66 

452.758 

2,923,137 

7.415,x51 

18.071.714 

3,108,105 

602,372 

224,904 

161,894 

6S2,829 

27,730 

367,764 

1,198,659 

605,802 

276,287 

198.243 

377.448 

1,671.469 

864,734 

1,164,828 

19,425 

3,430,976 

1,274.364 

365.549 

46.696 

168,130 

944.206 

4,766.072 

38,.593 

1,47C,936 

719,114 

1,331.196 

10.204.318 

2.684,935! 

888,342 

1,137,26) 


[3,602,16' 

787.279 

42.173 

86.767 

238.731 

294.322 

59.578 

2,603,878 

337,968 

1,069,257 

15.963,819 

2,436,692 

54,461 

79,830 

1,040,23S 

8,720.889 

3,255,936 

2,218,033 

98,884 

1,436,272 

2,247,977 

6,871,159 

1S»,977,785 

2,415.947 

3.808,877 

98,728 

33,391,603 

413.782 

2.606.989 

7,160,416 

21,699,941 

3,103.112 

553.766 

149,127 

135.241 

636,581 

28.761 

285.182 

1,038,77a 

471,988 

233,002 

2u8,826 

482,244 

1,958,268 

894,210 

1,077,837 

21,705 

3,131,570 

1,478,261 

373,350 

65,766 

134.920 

946.182 

4,575.337 

33,654 

1,434,822 

730.311 

1.633,479 

10,418,931 

2,574,967 

815,830 

1,074,812 


387,067,095,389,397,833  9,743,776  1207401 
I 2,330,23 


Inertate. 


* 


83,050 
93,525 


Decrecut 


» 
166,815 
8,808 


90,047 

97.034 

266,288 


189.918 


6,081 

5,839 

720 


405,610 


109,039 


48,233 


207.778 
154,134 


1,491,058 

38,976 

316,168 

255.433 

"4.993 
48,606 
73,777 
26.633 
16,248 


82.582 
159,380 
133,814 

3:j,283 


86,971 
299,406 


33,210 


210.515 

2,841 

36,134 


109,968 
72.512 
82.452 


5.590 

9.094 

33,160 


77,599 


11,314 
142.760 


1,616.805 

61,574 

235,360 

13.255 


3,628,227 


1,031 


10,583 
104,798 
286,7H9 

29,476 


2,277 


203.897 

7.801 

19,060 


1,976 


11,197 
802,283 
214,113 


^  Includes  Wisconsin  Central  up  to  and  Including  September  26  for 
hoth  years. 
'  Only  three  weeks  of  September  in  each  year, 
c  Includes  Toledo  Columnus  <s  Cincinnati  in  both  years. 
J  Includes  Coiorado  Midland  for  both  years. 


Stock  Exchange  Clearikg-House  Transactions.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Oeaiing-House  from  Oct.  2  down  to  and  includ- 
ing Friday,  Oct.  18  ;  al?o  the  aggregates  for  June,  July, 
■August  and  September  in  1893  and  1892. 

STOCK  EXCHANOE  OLEARINO  HOUSE  TRAN8A0TIONF. 


-Shares,  both  sides. — . 
Cleared.     Total  Valuer 
ttonth—  $ 

Jnne,1802.    16.(184.000    1,041.048,200 

July,  VV2.      (1,807,300       669,313.200 

Auk..  18i>2.    18.9ii8.480       9;7,68S.00O 

Bept.1682.    18.857.S00    1.268.000,000 

4  mo8....    69,347,580    3.9S5.944,100 

Junp.t8ii3.     17.19(1,700    1,016.900,000 

July,  18H3.    19.685,700    l.lOO.OOO.i  00 

All(r.,1893.    17.869,100       961,300,0iio 

Sept.,  1883.    16.0211.300       93H.100.000 

i.l  mOB....    70.166,100    1,014,600.000 

1^ — Shares,  both  sides, — . 

Cleared.    Total  Value. 


—  Balances,  one  side. ,  Sheets 

Shares,  Value  Shares,    Oash,Clear'd. 
9  $ 

1.698.750  91.566,700  1,133,971 
1.120.100  74.186.100  974.700 
1.657.400  107.386.900  1.301.600 
2.056.800  128.66.3.600  1.697.606 
«.1S?,0E0  101,h03.200  5,107.777 
].(!82,000  911,200,000  1,789.800 
l,79f,300  88.100.000  2.762  500 
1.470,200  73.900,000  2,329.200 
J,!!80,«00  72,11KI.000  1.988.600 
6,320,100      321,300.000    8.860,100 

, Balances,  one  side. ,  Sheets 

Shares.   Value  Shares.    Cash.Olear'd 


B.8S5 
B.«8e 
6.18.1 
6  262 

24,209 
6,:i«5 
6,015 
6.882 
5.96() 

25,248 


Oct. 


2. .1,251,500 
8..    619,400 
450,500 
534,100 
444, .500 


4.. 


0.. 
6.. 


72,C0O.0CO 
35.700,000 
28.200.000 
30.500,000 
20,1 00,0c  0 


Tot. wk.  3.300,000  180.500,000 
'WklaBtyr5,978,500  369,400.000 
0«t.  9..  496,600  28,100,000 
••  10..  549,800  32.900.000 
"  11..  684,600  38.800,000 
••  12..  687,5('0j  36,600,000 
"    13..    593,800    33,200,000 


100,300     5,000,000  97,600 

65,900     3,200,000  54,600 

42,400      2.300,000  41,200 

4  8,700     2,200,000  49,300 

51,600     2,V!00,000  33,800 

308,900  14,900.000  276,500 

660,900  38,800,000  541,400 

60,800     3,100.000  41,600 

60.300     3,400,000  47.000 

62,800     3,100,000  59,000 

66,300     3.100.000  77.300 

56.500     2,800,000  55,800 


319 
287 
270 
290 
269 

1,435 

1,548 
270 
286 
298 
299 
287 


Tot. wk.. 3.(112,300  169.600.000     306.700   15,500.000  280.700    1.440 
Wkla8tyr3,447,200  223.100,000     417,200  26,200,000  318,800    1,186 
The  Stocks  cleared  now  are  American  Cotton  Oil  common 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  Chicago  Rock  Island  &  Pacific 
Delaware  Lackawanna  &  Western,  Distilling  &  Cattle  Feed- 
ing, General  Electric.  Louisville    &    Nashville,   Manhattan 
Missouri  Pacific,  National  Cordage  common,  New  York  &' 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
raciflc  preferred,  National  Lead  common,  Philadelohia   & 
Reading,  Union  Pacific  and  Western  Union,  j 


[From  oar  own  oorresponaent.] 

London,  Saturday,  September  30, 1893. 
The  rate  of  discount  in  the  open  market  for  three  months' 
bills  has  fallen  to  1%  per  cent.  On  account  of  the  Stock  Ex- 
change settlement  and  the  close  of  the  month  there  has  been 
a  good  demand  for  short  loans  within  the  last  day  or  two,  and 
the  rate  for  such  loans  has  in  consequence  been  from  2}^  to 
314  psr  cent;  but  earlier  in  the  week  money  was  almost  un- 
lendable,  and  it  is  expected  to  be  very  cheap  next  week  when 
the  interest  on  the  national  debt  is  paid.  The  belief  is  very 
general  here  now  that  no  more  gold  will  be  withdrawn  from 
the  Bank  of  England  for  New  York,  and  that  consequently 
the  money  market  will  be  eary  for  the  remainder  of  the  year. 
Therefore  there  was  a  general  expectation  that  on  Thursday 
the  Directors  of  the  Bank  of  England  would  put  down  their 
rate  of  discount  to  3  ijer  cent,  but  they  have  not  done  so.  It 
is  understood  that  they  do  not  take  the  general  view  as  to  the 
probable  course  of  the  money  market;  indeed,  there  are 
rumors  that  preparations  are  being  made  for  withdrawing 
gold  from  New  York  for  both  Paris  and  Berlin.  The  best 
observers  fear  that  if  this  happens  there  will  be  a  return  of 
uneasiness  in  New  York,  and  that  after  awhile  shipments 
from  London  to  New  York  will  begin  again.  The  Directors 
therefore  are  unwilling  for  the  present  to  make  any  change. 
The  demand  for  silver  for  both  India  and  China  continues 
very  good,  the  price  fluctuating  between  34d,  and  34ijd.  per 
ounce.  On  Wednesday  the  India  Council  again  offered  40 
lakhs  of  rupees  in  bills  and  telegraphic  transfers  for  tender  but 
no  applications  were  sent  in.  As  the  Council,  however, 
has  just  sold  debentures  realizing  nearly  £1,400,000,  it  is  not 
immediately  in  want  of  money,  and  it  hopes  that  the  exports 
from  India  will  very  soon  now  become  large  and  that  then 
there  will  be  an  active  demand  for  its  drafts. 

The  Australian  governments  are  beginning  again  to  borrow 
largely  in  this  market.  On  Monday  morning  subscriptions 
were  invited  by  the  London  &  Westminster  Bank  for  a 
Victorian  4  per  cent  loan  of  £2,107,000,  the  proceeds  to  be 
applied  to  paying  off  an  old  5  per  cent  loan  maturing  New 
Year's  Day  next.  It  was  stated  in  the  prospectus  that  the 
holders  of  the  old  loan  would  get  preferential  allotments,  but 
to  the  surprise  of  every  one  the  subscription  lists  were  closed 
the  same  day.  There  is  much  complaint  at  this,  and  both  the 
Government  officials  and  the  bank  are  severely  censured  on  the 
ground  that  they  have  not  kept  faith  with  the  holders  of  the 
fives.  It  was  announced  by  telegraph  from  Sydney  yesterday 
that  the  New  South  Wales  Government  is  about  to  raise  a  new 
loan  of  21^  millions  sterling,  the  interest  to  be  4  per  cent  and 
the  minimum  issue  price  983>^,  and  this  morning  the  prospectus 
inviting  subscriptions  is  published.  The  loan  is  chiefly  for  the 
repayment  of  loans  shortly  to  become  due.  Other  Australian 
governments  will  likewise  come  forward.  There  is  much 
doubt  in  the  city,  however,  as  to  whether  the  efforts  will  be 
successful.  It  is  alleged  that  there  was  a  very  large  "bear' 
account  open  in  old  Victorian  bonds  and  that  the  success  of 
the  new  issue  was  due  to  this  circumstances  that  therefore, 
it  is  no  guide  as  to  the  feeling  of  investors.  There  is  no  doubt 
it  is  very  generally  felt  here  that  the  Australian  colonies  have 
borrowed  far  too  much  during  the  past  ten  years. 

All  through  the  week  there  has  been  utter  stagnation  upon 
the  Stock  Exchange.  At  the  fortnightly  settlement,  whieh 
began  on  Wednesday  morning,  the  joint-stock  banks  were 
able  to  obtain  from  Stock  Exchange  borrowers  no  more  than 
2},{  per  cent,  and  the  carrying  over  rates  within  the  Exchange 
were  very  light,  all  of  which  shows  that  the  "bull"  account 
open  is  very  small.  The  public  is  still  holding  aloof  from  all 
departments  and  will  continue  to  do  so  as  long  as  the  Sher- 
man Act  is  not  repealed.  A  good  impression  has  been  made 
by  President  Cleveland's  letter  to  Governor  Northen  ;  but  it 
is  not  likely  that  business  will  improve  until  the  repeal  is 
actually  accomplished.  The  holiday  season  is  now  practically 
ended  ;  next  month  there  ought  to  be,  according  to  past  ex- 
perience, much  more  active  business,  and  if  all  doubt  were 
removed  as  to  what  is  to  be  the  money  of  the  United  States 
in  future,  it  is  reasonable  to  suppose  that  the  demand  for  good 
American  securities  would  greatly  increase. 

The  depression  is  intensified  by  what  is  going  on  in  South 
America.  Very  little  trustworthy  intelligence  is  allowed  to 
reach  us  either  from    Argentina  or  from  Bsaail,  t»»c  11  seems 
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clear  that  tbeie  U  growiog  anarchy  all  over  both  countries. 
There  is  Mill  talk  of  a  restoration  in  Brazil,  but  there  is  not 
as  much  belief  in  it  as  there  was  last  week.  The  civilian 
population  is  apparently  looking  on  with  indifference  while 
theaimy  and  the  navy  are  fighting,  and  therefore  it  is  feared 
that  there  are  not  Ihe  materials  in  Brazil  for  constituting  a 
good  goTemment  of  any  kind.  Hence  the  old  fear  of  dis- 
ruption is  growing.  Yet  there  has  been  much  less  fall  in 
Brazilian  aecurities  of  all  kinds  than  might  reasonably  have 
been  expected;  apparently  the  holders  are  resolved  to  see  the 
straggle  out.  For  about  a  fortnight  the  revolted  fleet  has 
k«en  bombarding  Rio.  As  far  as  can  be  learned,  the  damage 
has  been  comparatively  small;  but  of  course  much  life  has 
been  lost  and  much  property  destroyed,  and  the  best  informed 
believe  that  before  very  long  the  great  Powers  will  intervene 
to  stop  the  purpoeelew  bombardment  of  an  open  town.  The 
prospect  in  Argentina  is  not  very  much  brighter.  As  far  a.« 
can  be  ascertained  from  the  conflicting  and  scanty  news  that 
reachts  us,  the  struggle  is  mainly  between  Genersl  Eoca  ou 
the  one  band  and  the  Radical  Party  on  the  other.  If  the 
Qeneral  wins,  he  will  no  doubt  do  his  best  to  keep  faith  with 
the  bondholders;  but  there  are  strong  doubts  whether  hb  best 
will  amount  to  much.  On  the  other  band  there  is  a  fear  that 
if  the  Radicals  win  tbey  may  cut  down  the  interest  upon  the 
debt  very  seriously. 

At  home  the  coal  strike  still  continues,  the  falling  oCF  in  the 
railway  traffic  is  very  serious  and  the  interruption  of  busi- 
ness is  bad.  In  the  Far  East  trade  is  more  or  less  disorgan- 
ized by  the  closing  of  the  Indian  minlra,  and  the  dtpreasion  in 
Australia  is  very  great.  The  Cootiuental  Bourse*,  on  the 
other  band,  have  been  steady  throughout  the  week.  There 
has  been  even  soom  recovery  in  Italtao,  mainly  on  the  report 
that  a  great  syndicate  is  being  formtd  in  Berlin  to  bring  out  a 
fatrge  Italian  loan.  The  crisis  in  Italy  is  deepening  and  is 
canting  lome  fear  as  to  the  political  consequences,  since  it  is 
thought  poatble  that  Italy  before  long  may  have  to  witbdt«w 
from  the  Triple  Alliance,  But  nothing  serious  is  liktly  to 
happen  until  the  spring,  and  in  the  meantime  there  may  be 
something  done  to  avert  the  apprehended  catastrophe.  The 
friends  of  the  country  hope  that  a  new  government  will  come 
into  ofHce  revolved  upon  enforcing  retrenchment  and  that 
then  it  may  be  possible  to  raise  a  loan. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  consols,  Ac, , 
compared  with  the  last  three  ye*rs: 
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The  following  shows  the  importa  of  ceresl  produce  into  the 
United  Kingdom  during  the  flrst  four  weeks  of  the  new  season 
compared  with  previous  Masons  : 


1893. 
Importa orwbeat.flwt.  i.T^3,T^0 


1893. 
e,347,e'.i3 
1.75^,503 
1,188,414 
147.S79 
«40,524 
3,977,249 
1,612.439 


1891. 

fl.U2,4«0 
1.714,646 
134M,tf52 
76,254 
391.419 
1.399,997 
1,100,30'J 


Baxlsy ^  2,109,A63 

Os«S>..„ ^  1,198,691 

r^aa...^ „  141,339 

B«ns 491,S23 

ladiaa  eora „  2.919,0i9 

Floor J,Il¥,37'.' 

SuppliM  STsilabU  for  consumption  (ezoloaiTe  of 
Sepl«mb«rl): 

1893. 

9.7*13.780 

2.118.372 

2,0t3,76.'> 


iBporUot  Soar.. 

•  Of  kOBM-STOWD. 


1893.  1891, 

0,247.633  6,143,96«> 

1.612,499  1,190.303 

1,969,966  1,10},624 


189C. 

0.737,«4 1 
2.0l2.97.-> 
1,032,122 
84,973 
146,004 
3.373,873 
1.193,920 

Stocks  on 
1890. 

6.787,941 
1.193,920 
3,380.308 


TOtaL. 


....^    9,949.917      9,419,648  8,438,788  11.371,160 

1893.              1899.  1891.  1890. 

Avsr.vrlsswkMMWMk.36s.    94.       t8s.    4<L  84s.    Vt.  318.    6<1. 

Average  »!— , ssassa ■ . 29i.  1 1  d.       29s.   Od.  3Ht.    94.  SJs.  H-l. 

The  following  shows  the   quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

Tkltwttk.      LaitiMlk.  1893.  1891. 

^'''•* V-  2.628,000       3,630,000  1,900,000  1,684,900 

noai.sqnal  to  qrs.      317/M>0          318,000  307,000  17l»,000 

............VS.     839,000          381,000  400,(00  327,900 


®omtnei;ciaI  and  ^tscellaueous  l^etos 

BncUsk  riBanelal  narkata— Per  Oable. 

Tbe  daOy  closing  quotations  for  securities,  ftc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  endiuK  Oct.  13  ; 
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Imports  and  Ezpor-tb  for  the  Week.— The  following  are 
tho  imports  at  New  York  for  the  we4>k  endin;;  for  dry  f;uods 
Uok  6  and  for  the  week  ending  for  general  merchandise 
Oct.  •:  also  totals  since  the  beginning  of  the  first  week  in 
Janoaiy, 

roanaa  ixpobts  it  hkw  tobk. 


fbr  FmA;. 


189a 


1801. 


1892. 


Dry 
Qmfl 

Tstal 

mmfJan.l. 
Dry  Oood*. 


1893. 


•8.001.293    ti,nsi,iii     o.r^e.oto    $1.1.^8.290 

10.999.lU8i        7,636,u7A       10,814>J1         4.820,211 


•19,900.3611      •9,567,186    •13.970.937      •5.978,461 

•131,847.ISl'   •fl3.750.0<tl     •9n.912.017A104,432.724 
OsBllDSr'dlM.I   301.64U.I01     3I4.4S4.'J93     339,»UJ,401     33'.I,1U1.0T9 

fotal  40  w»>lc«.  •438,496,5.12  $tU7.2I4,J.'>4«43».»l5,«ial>443,533,8Ca 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  repart  of  the  dry  goods  trade. 

Tbe  following  is  a  statement  of  tbe  exports  (exclusive  of 
specie)  from  the  port  uf  New  York  to  foreign  porta  fur  the 
waak  onding  October  10  and  from  January  1  to  date: 

BxroBTs  raoM  saw  roaa  roa  rua  wcek. 


1890.        1         1891.        1         1893. 

1893. 

For  Iks  week.. 

PNT.rsperted 

Total  40  wrrkit. 

•  IU.110,004'      •8,347.0t*       •9,?!>l.^64 
34a.T8j,088    279,832,421     2!«1,11»U.TJ8 

•371.fl93.l«8tS«4.180.065|»S0I.SIi2.2»» 

•7.1ieo.830 
2S0.0i2,4O7 

•■J88.96S,237 

The  following  table  allows  the  exports  and  imports  of  specie 
St  tbe  port  of  New  York  for  the  week  endmg  Oct.  7  and  since 
JanoaiT  1,  1898,  and  for  tbe  corre>pondinir  periods  in  1(593 
and  1801:  ^ 

aZrOBTS  kMD  IXPOKTS  or  SPBCIB  XT  WBW  rOBK,  "* 


0oltf 

JUporU. 

Importt. 

Wttk. 

BtneeJan.l. 

Vtrk.      SinceJan,!^ 

OraaS  BritalB 

9 

•16,677.647 

• •28,136,B6» 

Fraaea.. 

17,990,102 

8.675.906 

Osnaaav 

Vestiadles 

•693(18 

39.453.100 

7,i)02.«:o 

*i8.87i 

13.201,894 
8,277,966 

Mszleo 

l.'»,468 

1.410 

6t,40« 

8natk  America. 

1,147.970 

.^3.613 

1,346,779 

All  oikercouatrtes.. 

1,013,420 

1,899 

118.913 

TMal  189S 

9am.s»» 

•70.:0O.327 

•50.1 8t» 

«9e.002,431 

XMal  1893 

Total  1891 

49.6(0    .^8.777.•Jl!* 

40 ',509 

7,024.287 

9,730l   7.'>,«24,302 

3,7:i.5,€02 

14,427,59* 

aUttr. 


Iinfjortt. 


Great  BrtuiB 
Krsaee.. 
OenBaar 
»es»  Is  - 

MeriM 

8<>atkAiiwrtea 

AU  ssker  ooontrtos 


Total  1803 
TMal  1892 
ToUl  1891 


•2,951,104 
3,116,821 
1,547.798 


Of  the  above  importa  for  the  w^k  in  1S93,  $33,678  were 
American  gold  coin  and  1373  American  silver  coin.  Of  the 
exports  during  the  same  time  |18,000  were  American  gold  coin. 

—City  of  Ironwood,  Mich.,  6  per  cent  gold  bonds  are  offered 
for  sale  at  par  and  interest  by  Messrs,  CofHa  &  Stanton. 
These  bonds  are  a  legal  investment  for  savings  banks  of 
Elaine  and  New  Hampshire  ;  see  advertisement  in  Sttte  and 
City  Department. 

—The  Union  Mutual  Life  Insurance  Company  of  Portland, 
Me.,  at  a  meeting  of  the  directors  on  Tuesday,  elected  Hon. 
I'red.  E.  Richanib  as  President  of  the  company  to  succeed  the 
1  ite  John  B.  De  Witt.  Mr.  Uichards  has  been  prominent  as  a 
director  in  the  compsny  for  a  nnmber  of  years  and  is  thor- 
oughly familiar  with  its  policy  and  afTairs.  He  is  also  identi- 
fied with  various  Hnancial  iastitutions  in  Portland,  and  is  the 
I 'resident  of  the  Portland  Natloual  iJank, 
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GOVBRNMENT  BEVENTJB  AND  EXPBSDITOEBS. —  rorougb  the 
^courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  diabursements  for  the  month  of  September.  From 
previous  returns  we  obtain  the  fljures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  nine 
months  of  the  calendar  years  1893  and  1893. 
BB0EIPT8  (OOOa  omttteil). 


Ju 

Feb.... 
Muob.. 
ApnL.. 
M»y.... 
Jane... 
Jalr.... 
Aug... 
Sept.... 

d  mos. 


tomt. 


t 

si.ice 

la.soi 

19.665 
15.908 
16,425 
14,964 
14.684 
18,145 
18,570 


InUr'l 
Bev'ut 

18,093 
ll.MS 
12.931 
11,729 
13,212 
14,003 
14,689 
10,568 
11.469 


R«J'p.  "«"  '  lotal. 
Fund.\S'Tcet 


207    1348  86.210 

312    2,40?!  30,483 

332'  1.520  84,43'<! 
1,98) 


181 
48 
26- 
120 
16» 
707 


llj 

2.292]  80,972  i 
1,750    30.98J, 
1,533 
1,183 
514 


81,020 
84,057 
85,290 ! 


148.9B4  lll.HlT    2.S28  16,057  272.38"    141.417  119.579    2,.i30  15,.S81I  231.615 
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~i~ 

17.391 
18,788 
16,415 
13.831 1 
12.6112 
14,618 
17,805 
18,872 
17,210 


Rcv'tMlFund. 


t 

11,011 
12,18U 
12,134 
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13,478 
14,780 
14.866 
14,063 
18.736 


t 
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57 
812 
417 
2-0 
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55t 
43 


S'rces 


»  I 
8,129 
1,727 
1.288 
2.404 
3,042 
1,550 
2.843 
1,144 

832 


t 

31,590 
30,759 
30,048 
29,074 
29.4S8 
31,219 
34,571 
34.038 
31,841 


DISBUB&BMENT8  (OOOS  omitted). 
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»      1     1 
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Jsn 

18,209 

13,08«'  7,104 

902 

89J853 

16,980 

10.52? 

6,673 

1.438 

35,863 

Feb.... 

17,049 

13.495       312 

811    81.677 

13,937 

11.563 

764 

1,519 

27,489 

March.. 

17,114 

13.840,      679 

740    88,373 

14,557 

13,114 

24" 

1,201 

29.425 

April... 

15,271 

12.8721  6.096 

532    33,771 

15,5t0 

13.7U5 

1,766 

1,038 

31,098 

M»r.... 

15,5f!0 

14,26v!      383 

662    30,874 

14,658 

12,90- 

4.073 

1,023 

32,668 

Jane... 

17,102 

11,411 

262 

491    89,268 

15,513 

12,122 

238 

1,018 

23,941 

July.... 

17,791 

14,758 

7,127 

418    40,094 

15,051 

14,235 

7,048 

915 

37,240 

Ami... 

21,642 

11,266 

397 

291    33,696 

17,832 

13,478 

830 

611 

32,081 

8ept 

14,443 

10,737       198 

220    25,698 

15,21)1 

1 138,90s 

12,654 
113.000 

217 

723 

8^,817 

9  mos. 

1£4.831 

115,736  21,568 

5.067  806.6.8 

81.437 

9,513 

233,51 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  September  30. 


JT.  8.  Bonds  Beta  Sept.  30. 1893,  to  Secure- 

Ducripiion  of  B<md», 

Public  D^msUs 
in  Bank*. 

Bank 
OirculatUm. 

Total  Held. 

$1,170,000 

1,5»8,000 

12,628,000 

$16,161,000 

22,878,350 

170,667,750 

$17,631,000 

23,866,350 

4  per  cents      ............ 

183,293,750 

Total 

$15,386,000 

$209,407,100 

$224,793,100 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
OCJTOBER  1. — The  Comptroller  of  the  Carrency  has  furnished 
118  the  following,  showing  the  amounts  of  national  bank  notes 
Sept.  1,  together  with  the  amounts  outstanding  Oct.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  October  1: 


National  Bank  Notet— 
Amoant  outstanding  Sep*.  1, 1893  . 

Amount  Issued  during  Sept 

Amoant  retired  during  S  -pt 


Amount  outstanding  Oct.  1, 1893*.. 


Legal  Tender  Hotel— 
Jk'Qoont  on  deposit  to  redeem  national  bank 

notes  Sept.  1, 1893 

Amount  deposited  during  Sept 

Amt.  reissued  &  bank  notes  retlrel  In  Sept. 

Amooat  on  deposit  to  redeem  national  bank 
ao«ie  Pet.  1, 1893 


$9,913,435 
203,114 


$685,570 
203,545 


$193,881,881 
9,710,291 


$208,592,172 

$20,215,163 
482,025. 

$20,727,188 


*  Olzoolatlon  of  national  gold  banks,  not  iaolnded  above,  $98,107, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  October  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $30,727,188.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  returing  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months: 


Bepotitt  by—     JuneX.        July  1,      Augtiall,       Sept.  1 


Xnsolvt  bks.. 

Iilqoid'Kbke.. 

Bea'o'g  tmdr. 

act  of  '74..* 


$ 
1,076,259 
4,879,723 

15,080,437 


1,039,359 
4,828,071 


$ 
1,018,528 
4,760,905 


14,846,006  14,655,194 


Total ■  21,036.46^  20,713,436120,434,627  20,245,163  20,727,188 


$ 
1,008,981 
4,312,312 

14,423,838 


Oct.  1. 


1,103,809 
4,831,253 

14,792,128 


•Aotof  Jnni20, 1874,  and  July  12.  1882 


— R,  G,  RolstOD,  President  of  the  Farmers'  Loan  &  Trust 
Co.,  (Jeorge  Coppell  of  Maitland,  Phelps  &  Co.,  and  others,  as 
4  committee  constituted  by  a  meeting  of  first  mortgage  bond- 
liolders  of  the  Toledo  St.  Louis  &  Kansas  City  RR.  Co.,  and 
j-epresenting  no  other  interests  in  the  company  than  the  flrfit 
mortage  bonds,  invite  holders  of  such  bonds  to  examine 
«nd  sign  the  agreement  now  ready  at  the  office  of  the  Farm- 
€rs'  Loan  &  Trust  Co.  preparatory  to  an  early  foreclo9ure 
of  the  mortgage. 


— A  new  system  of  life  insurance,  combining  low  rates  with 
ample  security,  is  advertised  by  the  old  Nederland  Life  In- 
surance Company  of  Amsterdam,  Holland.  Tliis  company 
was  established  in  1858,  and  numbers  among  its  trustees  in 
the  United  States  Messrs.  Henry  Amy,  Amos  T.  French,  John 
D.  Keiley,  Jr.,  and  Charles  E.  Whitehead.  Its  United  States 
office  is  under  the  direction  of  Louis  I.  Dubourcq.  LL.  D., 
former  manager  in  Amsterdam,  and  is  located  at  874  Broad- 
way, corner  of  Eighteenth  Street.  The  company  reports  its 
assets  to  liabilities  at  159  per  cent,  its  legal  reserve  being 
figured  on  a  three  per  cent  basis, 

— Tlie  holders  of  American  Water  Works  Company  (Omaha 
5  per  cent  and  6  per  cent  bonds  are  informed  by  the  commit- 
tee, Ernst  Thalmann,  chairman,  that  foreclosure  proceedings 
have  now  been  begun.  The  committee  advises  all  bond- 
holders that  have  not  already  deposited  their  bonds  with  the 
Farmers'  Loan  &  Trust  Co,  to  do  so  at  once,  and  cautions 
bondholders  against  selling  their  coupons  or  giving  any  power 
of  attorney,  or  being  influenced  by  misleading  statements. 
They  also  notify  holders  of  above  securities  tliat  the  time  for 
the  deposit  of  bonds  expires  on  November  1,  after  which  date 
bonds  will  be  received  by  the  committee  only  on  terms  to  be 
announced  hereafter. 

— Messrs.  Harvey  Fisk  &  Sons  offer  at  97  and  accrued  interest 
the  first  mortgage  gold  fives  of  the  Buffalo  &  Susquehann  a 
RR.  Co.  This  road  has  been  in  operation  for  sever£U  years  as 
a  lumber  road  in  Western  Pennsylvania,  a  distance  of 
about  thirteen  miles.  During  the  present  year  it  has  been  ex- 
tended and  is  now  in  operation  a  total  distance  of  60  miles;  see 
statement  and  map  in  the  Invkstobs'  Supplement  and  abstract 
of  the  mortgage  on  another  page  of  this  issue  of  the  Chron 
ICLE.  In  reference  to  the  bonds  Messrs.  Harvey  Fisk  &  Sons 
state  that  "they  are  issued  on  sixty  miles  of  finished  and  fully 
equipped  standard  gauge  railroad  that  cost  far  more  than  the 
authorized  issue  of  §900,000,  with  the  additional  security  of 
more  than  85,000  acres  of  virgin  forest  land,  worth  at  a  low 
valuation  in  exce js  of  $1,700,000.  The  interest  required  —$45,- 
000— has  been  more  than  earned  from  less  than  one-third  of 
the  present  mileage.  It  is  estimated  by  two  competent  and  ex- 
perience! engineers  that  the  net  earnings  of  the  road  will,  in 
the  future,  be  upwards  of  $200,030— more  than  four  times  the 
amount  of  the  interst  payable  on  the  bands." 

City  Railroad  Secnrlties — Brokers'  Quotations, 


Atl»ntlc  AT.,B'klyn.8t'k. 

Gten.  M.,5s,  1909...A&O 
Bl'ckerSt.&  I'ul.  F. -8tk. 

Istmort.,  78.,  1900-.J&J 
Bi'dwiy  &  7laAv.— St'k.. ! 

1st  mort.,  5s,  1904  -J&D' 

Jd  mort.,  68, 1914...J&J| 

B'way  Ist,  58,  gu *24l 

3n(1  58,  int.  as  ront., '05.i 
Brooklyn  City— NewStockl 

B'klyncrosst'n  58.,  1908 
Bkn.C'y&N'n58,1938  J<tJ 
Oentrai  Croastown—St'k.. 

Istmort.,  68,1922. M&N 
Oent.  Pk.N.A  B.Rlv.— Stk. 

Consols.  7s.  1902  ...J AD 
Clirisf  p'r  &  10th  St.— .St'k. 

Istmort.,  1898 A<&0 


100 

80 

108 

180 

mil 

100 

1(1(1 

80 

167 

169 

106 

101 

140 

116 

120 

140 

Utt 

.— , 

130 

105 

Dry  Dk.S.B.  A  Bat'y— Stk. 

lat,  g.,  6a,  19S2 JAD 

Scrip 

Eighth  Av.— Stock 

BlgttthAv.— Scrip,  68, 1914 
423  A  Qr-nd  St.  F'ry— Stk. 
42dSt.  Manh.A  St.K.Ave. 

l8t  mort.,  6s,  1910..  MAS 

2d  M„  Income, 68 J<&J 

Hon8t.W.8t.&  P.F'y— Stk. 

Ist  mort.,  7s,  1894. .J&J 

Niutb  Ave ,... 

Se'.ond  Ave.— Stock .. 

lat  mort.,  6s,  1908.UAN 
Sixth  Ave.- Stock......... 

Third  Ave 

l8t  M.,  58,  1937 J&J 

Twenty-third  St.— Stock.. 


120  130 
100 

96  100 

340 

IDO  106 

300 

....i   68 
....  110 

6U|  64 

2110 

100 

125 „ 

100108 
....102 

..-.Iai6 

135  140 
107  ....« 
....1300 


W.  Y.  and  Brooklyn  Was  Secnrltlea— Brokers'  Quotationg. 

eAS  COMPAJJIKS.        Bid.    Ask.        GAS  COMPANIK8.        Bid.      Ask 


Brooklyn  Gas-Light 

Central 

Citizens'  (Brooltlyn) 

Jersey  City  <&  Hoboken.. 

Uetro  poll  tan— Bonds 

tlutnaUN.  V.) 

Nassau  (Brooklyn) 

Scrip 

People's  /Brooklyn^ 


100 


180 
106 
138 
110 


67 


105 


53 


146 

150 

100 

75 


MetropoUcan(BTOOkl7n). 
WUlUunsburg. 

Bonds,  68..-' 

Fulton  Monicipal 

Bonds,  6s 

Eqaitable ■ 

Bonds.  6b 

Standard  pref 

Do com 


110 

lau 

100 
123 
lOS 
170 
ino 
60 


120 


102 


65 
32 


Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Ca.: 

Shares.                                                  Bonds. 
25  American  Kx  change  Nat.          $4,000  Syr.,  Blng.  &  N.  Y.  RK. 
Bank 145       Ist,  78  1906 123 

By  Messrs,  Adrian  H,  Muller  &  Son  : 

Shares.  i    10  Third  Nat.  Bank 106 

57,500  Helena  &  Idaho  Gold  50  Third  Ave.  K.  K.  Co 140 

MinluK  Co.,  $10  e.ach.*25  lot  I  Jionds 

5  Importers     &     Traders'  I  $2,000  People's  Oas  L  Co.  of 

Nat.  Bank 567     |     Bklyn,  68  1900,  A.  *  O »8«t 

100  The  Burtis-Kecler  Cigar  j  $24,000  Lebanon  Springs  K, 

Co.of  Ohio.,  Ills.  *1  per  share  |     K.  Co.  Ist  7s $50  lot 


THE  MERCANTILE  NATIONAL  BANIC 

OF  THE  CITY  OP  NEW  YORK.. 

Ne.  191  Broadway. 

Capital.         •       ^1,000,000  1  Snrplna  Fund,    -    $1,000,009 

WILLIAM  P.  8T.  JOHN,  Presldenu    I  FRKDBRICK  B.  aOHBNOK.  Oasbler, 
JAUH8  V.  LOTT,  Aaaiitant  OaaUar. 
ACCOUNTS   SOLICITED. 

Samuel  D.  Davis  &  Co., 

BANKEBS   AND    DEALERS    IN    INVESTMENT    BEOURITIBB, 
NO.  44  IVAIiIi  ST.,  NBW  ITOBK. 

BAMCBL  D.  Davis,  Chas.  B.  Van  Nostbakd 

Member  N.  Y.  Stock  Exchange. 
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tUt    iiantiec?     ^a^ctte. 


oi  VI nKn  n« 


Kamt  tf  CompoHt. 


i:  -  ^ils. 

Centnl  r.) 

OlB.  aai  I'ref 

Kan.  rttj  -luiur'ao  Belt 

Lake  Erie  A  We*i.  pref.  (tioar.).. 

I/iuj  !-■ .:   :    .|  '  'f  '■  

T"  .loar.i 

I'l  'iuar.) 

B*lla<i>'  iJiuiV-  '-'£  M.uutiwt*-.. 


OnU. 


1* 
3 
«• 

IVt 
1'4 

t>* 

3 


Wlutt    \       Books  Olo—d. 
PtttabU. '    (Day  inetutit.) 


Nov. 
'SoT. 
II»ov. 
iNov. 
Sot. 
Oct. 
Oct. 

IWOT. 


IjOct.  16  to 
TDct.  21  to 

1 to 

15  Oct.   29  to 

1  Oct.  la  to 
2S  Oct.  15  to 
10 to 


Hot.  1 
Nov.     1 

Oct.  1!S 
Xov.  1 
Oct.  25 


1 


to 


*  P«7at>le  iB  (toek. 

WALL,  8TRBKT.  FRIDAY.  0(  TOREK  13.  I!W3-A  F.  M. 

The  Xonej  X«rket  «nd  Financial  Sitnation.— Thn  aiian- 
cial  marketa  were  much  encouraged  early  in  the-week  by  the 
pfOfMsed  action  of  a  majority  in  the  Senate  in  order  to  force 
an  early  rote  on  the  repeal  bill,  but  were  depreaaed  to-day 
when  it  waa  known  that  the  well-intentiuned  experiment  had 
proved  a  failure,  and  later  by  the  ap(iointnient  of  a  receirer 
for  Union  Pacific. 

A  gentleman  actively  engaged  in  London  in  oommercial 
•nd  financial  work  on  (ome  of  the  leading  newspapers  arrived 
in  New  YcM-k  tiiia  week,  and  he  reports  to  oa  tliat  the  feeling 
in  England  is  very  strong  as  to  the  incieaaed  ralne  of  inresV- 
meata  in  thia  country  in  case  our  silTer  law  ia  repealed.  He 
thinks  that  there  ia  a  very  large  amount  of  money  that  would 
aeek  employment  here  immediately  in  the  purchase  of  our 
Mciuitica  and  in  new  industrial  enterprise*.  To  put  the  mat- 
tar  more  sharply,  there  is  a  vast  amoimt  of  foreign  money 
ready  to  go  into  railroads,  mines  and  manufactories 
in  Colocado,  Idaho,  Montana,  Miasoari.  Tennessee,  Alabama. 
TexM  and  other  SUtee.  if  only  the  respected  legislators  of 
those  States  will  encourage  it  to  oome  here. 

The  grass  earnings  of  railroads  in  September  are  pablished 
in  the  CHaoNicLK  this  week  and  the  statement  is  not  altog*- 1  <  '  r 
discouraging.  It  ia  true  that  tlie  falling  off  waa  large  as  i-oni 
pared  with  last  year,  but  the  earnings  were  improving  town  n  I -< 
the  cloae  ot  the  month,  and  where  the  crops  along  tiic 
Unas  of  oertain  railroads  have  been  held  back  and  not  yet 
■ent  to  market  it  ia  presumed  that  the  movement  will  be 
heavier  hereafter.  In  round  figures  the  gross  earnings  of 
those  roads  which  made  something  over  |W),9OO,0U0  in  Sep- 
tember, 1893,  showed  a  deoreaae  in  the  same  month  this  yesir 
of  ahoot  tt,900,000 ;  but  thia  waa  less  than  the  decrease  in 
Angnst.  It  is  pn-tty  well  known,  however,  that  rates  arp 
rtey  low,  and  it  i-i  probable  that  the  net  earnings  in  some 
caaea  mmj  be  scarcely  e<|ual  in  proportion  to  tl>e  gross. 

Some  views  about  mining  on  the  famous  €V>m«tock  lode 
and  the  prospects  of  any  further  incrsasc  of  the  gold  product 
there  are  given  in  the  report  ot  thaComstock  Tunnel  Com- 
pany, pablished  this  week.  It  seema  poMible  that  fair  enter- 
priaea  in  gold  mining  in  many  parts  of  the  West  might  be 
stimtilated  with  new  capital  if  the  silver  law  were  repeated. 

The  open  market  ratea  for  call  loans  daring  the  week  on 
atook  and  bond  collaterals  have  ranawd  from  n.|^to  3  per  cent, 
the  average  being  iii  per  cent.  To-day  rates  on  call  were 
S^  to  8  per  cent.    Comniercial  paper  ia  quoted  at  8  to  8  p.  c. 

Xha  Bank  o(  itf«g>MM«  weekly  statement  on  Thoisday  showed 
a  Jwjuastj  in  bullioa  of  £310,000,  and  the  percentage  of 
11— M  10  liabUitiea  waa  4509.  against  43-,')-3  laat  week:  the 
Aimnimmt  nM  remains  unchanged  at  Spar  oent.  The  Bank 
of  PVanoe  ahows  a  deoreaae  of  4,960,000  tranos  in  gold  and 
0,175,000  franca  In  ailver. 

The  detailed  statement  of  the  Clearing-Hooae  banks  will 
not  again  be  issned  ao  long  as  there  are  any  loan  certificated 
MMhuidiBg.  The  totala  are  fnmiabed  aa  usual,  ami  the 
agaras  for  last  Saturday  {Oct  7)  aa  conpaied  with  tho*e  of 
the  preosding  Saturday  sixrw  an  increase  in  the  reserve  of 
|8,8l2,100,  there  being  a  lurplus  over  the  required  reserve 
of  938.e»,7M.  against  t24.ia0,S00  the  previoos  week : 


1898 
OtL  7. 


Mftrmfi 
Prwt.w 


ao.433.700 
71394.800 

a*a,a«i30o  inc 

14>40,i<OOIno 

40O.lSft.9OO  Ia« 

>4.S72.7«0ilae. 

44.1b  ^.OOOIlDe. 

ltS.a77,70o'tne 
100,MS.»7s;!dc 


1893. 
Oct  9. 


1891 
Oct.  10. 


»<47,400 
.  544,400 
9.215,500 
3.586,500 
8,93&,e00 

,6,812.100 
.3.SOS.a75 


<O,433,70O 
67,287,000 

4e3,2»-#.I0O 
5,47«..'iOO 

473.419.700 
71.907,000 
48.134,500 

130,041.500 
118,104,9-^5 


«8.6t8,7«ail»c.4,ft08,a25 


60,771,700 
65.281. »00 

403,843.300 
5,63 1 ,700 

404,751,300 
70.07«,HOO 
37,750,400 

107,827,3«K) 
101.1»7,i»i'') 


1,936,A75|     6,639,475 


Farelga  Exchaag*.—  Rates  for  sterling  have  been  stronger, 
owing  to  the  nMiderate  supply  of  commercial  bills  and  to  the 
tiiMatlifliiirijij  altvation  at  Waahington.  Hie  sterling  loans 
■atoriag  from  day  to  day  give  a  more  or  lesa  conatant  sup- 
port to  the  market. 


Taday  actual  rates  of  exchange  were:  Bankers  sixty 
days  BterlinK,  4  83Ji@4  83%;  demand,  4  85i^Q4  85^;  cableeL 
4  85i^04  80. 

Posted  rates  of  leading  bankers  are  as  follows : 


Ottober  13. 

aixlyDayt. 

Demand. 

Prime  bankers'  aterUog  bUla  od  London.. 

Prime  oommerolal .^ 

Doonnientmr  oninnierd^l 

Parl<  bankers  ( fraacav 

4  84      4  86      

4  82S»a4  83            

4  82'4»4  f'-ZH        

5  'il-'»»l,  21t4  5  19^95  18% 

40a40l|.'       in&..»An^ 

Frankfort  or  Brenien(reloDmarks)b'nkers 

»4<>Ba94\ 

95^ag9ig 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  thn  under-mentioned  cities  to-day:  Savanoah,  buying 
Lj  discount,  selling  ^^  discount  @  par:  Cbarltstcn,  buying 
1^1^3-16  discount,  selling  1-10  discount  O  par;  New  Orleans, 
bank,  par,  commercial,  $1.00  discount :  Chicago,  75c.  per 
$1,000  premium:  St.  Louis,  00c.  premium. 

United  States  Bonds.— Quotationa  are  as  follows: 


llnuroMt]   OrL 
7. 


Oit. 
9. 


Ort. 

la 


Oct. 
11. 


3s. ret  -  Q.-M0I1.  •  98     '98    r  98    ,'98 

4S.1907 r««t.  aJan.    110\  •110i«,MH     -111 

44.1907 ooap.  a-Jan.  -Il0>s  'IIOV  lltii  "111 


6s,ear'C7,'9S....re«. /.  a  J.  *102 

•hear'ey.'96....re4;.  J.  a  J., '104 

6s,enr'cT,'97....re)r.  J.  a  J.riOfl 

Oi, enr'oy.'OS re*.  J.  *  J./lOO 

as. oar'er,-99....r»i?.'J.  a  J.l'lll 


102 

1*102 

104 

Im04 

106 

•106 

100 

•109 

111 

1*111 

lOi 
104 
106 
109 
111 


Ob«. 
12 


*  98 
111 
•111 
*102 
•104 
*106 
•109 
•111 


Oet 
18. 

98 
•111 

lit 

103 

104 
*1061e 
■100>s 
*lll>a 


*TkUU  taa  onoe  i>i<l  ai  'aa  moraiair  'jnsra ;  o-)  < 


**•   i,a<le. 


GaTonmeat  Parehases  of  Sllrer.— The  following  shows 
the  amount  of  ailver  purchased  in  O  clober  by  the  Govern- 
ment. 


prwlooslr  reporteil. 

Oetobcr        6 

9 

1I...«... 

18 


Total. 


Ounets 

agtrtd. 


994.000 


315.000 
331.000 
880.000 


1J)30.00<> 


OiuMM 
ywrrtowit. 


800,000 

80.000 

115,000 

141,000 


iVw«|l«M.- 


90^435 


636.000 


tO'7300  a  90T42S 


Colaa.— Following 
coins: 

BjvaielCBS 84  83 

ifapolsoaa 8  85 

X  X  BelehiBarks.  4  70 

SftPaMtas 4  75 

kaa.  Doubloons.  IS  55 
■SX.  Donblooas.lft  09 


Vlascold  bare. 


are   ourreat  4uot<itlona    in   gold  for 

•84  87  Pine  aUvsT  bass..  -73    •  —  74 

a  8  00  Five riitjes. .......— 90    a  —  90 

•  4  W  MaxloaD  dollars..  —  .'iS'sa  —  SOi* 

a  4  S3    '    Do  oneoauBere'l •  —  — 

al5  75  PentvlanaoU..._  —  03>aa  —  04ia 

a  IS  70  iKuUsh  silver.  .„  4  80    a    4  <>•• 


par  a  ■«  pram. 1 0.8.  trada  dollars  — 60    •  —  60 


State  and  Bailraad  Itouds.— Sales  of  State  bonds  have  in- 
duded  »3.0UO  Ala.  Class  "B"  at  102,  $1,000  Tenn.  Settlt.  Ss  at 
09,  $l.iN)U  N.  <  -.  fls,  1919,  at  117,  and  $5,000  Va.  2-8sof  1991  at 
,■52.  K.iilfiiad  bonds  have  twen  rather  inactive,  with  very  little 
chao);*'  m  pricfs.  ThiTe  is  the  usuul  inodcrute  demand  for  in- 
vestment, dtatributed  Uiroughout  the  list,  but  very  littlu  specu- 
lative business.  It  is  well  unden>too<l  that  that  the  delay  in 
gstting  action  on  the  silver  repeal  puts  a  clog  on  business,  and 
the  situation  of  the  raiiroaids  in  ilexico,  with  tlie  necessity  of 
suffering  a  large  discotmt  on  their  silver  earnings  in  ttimiiuc 
them  into  United  States  gold,  operates  as  a  perpetual 
warning  to  our  buyers  of  railroad  securities  in  case  our 
carrrncy  should  be  allowed  to  fall  to  a  ailver  basis.  Atchi»- 
XI  4s  were  more  active  to-day,  selling  down  to  71 ;  the  North- 
em  Paeifios  are  lower — 1st  mortgage  6a  at  104,  consoL  ;5a 
ao.  Chic.  &  N.  Pacific  1st  fia89L^.  niila.  &  Reading  bonda 
are  a  tride  lower,  and  Messrs.  Speyer  Sc.  Co.  are  advertising 
for  sale  on  the  18th  inst.  the  oollat<^ral  held  for  their  loan  of 
|i,S0O,0OO,  aa  the  reoeivers  have  made  no  rt«ponse  to  their 
request  for  more  security  or  a  reduction  of  the  loan. 

Railroad  and  Mlseellaneoos  Stocks.— There  was  some 
animation  in  the  market  early  in  the  week  and  several  stocks 
showed  material  advances.  The  proceedings  ia  the  Senate 
then  led  to  the  hope  that  a  vote  on  repeal  might  soon  be 
reached  but  to-day  these  hopea  were  destroyed  and  prices 
aaued  off  in  oonseqndioe.  The  Whiskey  stock  (Distilling 
ft  C.  F.)  was  exceptionally  strong  on  the  expectation  that  the 
tax  on  whiskey  will  have  to  be  increased  m  order  to  raise 
more  revenue  for  the  Ciovumment,  but  fell  oil  to  30  Uy^a,j, 
and  Sugar  waa  also  strong,  apparently  helped  rather  than 
hindered  by  the  possibility  of  a  new  duty  on  raw  sugar  of 
foreign  pro<luct,  uiough  closing  lower  at  89<^.  Chicago  Gas 
continuei  to  be  one  of  the  most  active  stocks  and  sold 
to-day  at  hiyi  as  the  lowest  f4>int,  closing  at  57i<^.  The 
granger  stocks  sold  freely  to-day  at  a  fractional  decline. 
in  prices,  and  part  of  the  selling  was  probably  on  London 
orders,  owing  to  the  less  favorable  outlook  for  repeaL  Louis- 
ville ft  Nashville  has  partly  recovert-d  from  the  decline  made 
early  in  the  week,  which  was  attributed  to  sales  made  in 
view  of  the  new  stock  iasne.  Qeneral  Electric  has  been  steady 
reoently,  but  was  weaker  again  to-day.  Missouri  Pacific  haa 
been  weak,  owing  to  its  heavy  decrease  in  earnings,  and  Union 
Pacific  for  tlie  same  reason  together  with  the  appointment 
of  a  receiver,  carrying  the  price  down  to  15?^  at  the  close. 
National  Cordage  was  notably  strong  on  the  |)raepect  of  th» 
settlement  of  its  affairs  and  speedy  rcorganiuition.  The  mar- 
ket oloaed  weak  under  the  bad  Washington  news  and  the 
Union  I**  ':ific  receivership. 
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NEW  YORK  STOCK  EXCHANGE— 4C77T'S  STOCKS  for  week  ending  OCTOBER  13,  and  since  JAN.  1,  1893. 


HIQHKST  AKD  LOWEST  PHICE3. 


BatuTdaT) 
Oct.  7. 


*69      ... 

~*76       76>g 

•loJ*    47»i 

111    iim 

'    16>s    !«'• 
•134     137 
.;  82»8    82<>8 


•115      

9»>sllO% 
*13d     IbS 
5  65       t5 
a  a5>«    36>« 

106»«  107 
!.  3a        35 


Monday, 
Oct.9. 


1938    20 
■2i«      2>a 

•esij  70 

74        70 
4<>>4    46^4 

110    iim 
lesg  le's 

135%  1j5>«« 
82°8    S3>s 


Tuesday. 
Oct.  10. 


■  20>4    20>« 

•••60       69 

ri2lJ4  12214 

162     153 


•  *6  15 
4  *1>«  4 
•83  >«  89 
•110  1!4 
K*93>s  »5 
t'7H  7 '6 
,  •1»      

•15  lt>l4 

lis      123 

i  4M3»     £0 


124^ 

91i« 
'10 

V8 
*io% 

2U 

■12 
•58 
102 
-12 
-51 

14'3 


7 
125 

yiij 
ii 

■2B\ 
12 
20 
2iaf 
Id 
70 
1023b 

la^ 

58 

2.\ 

l4>i, 


60  6O69 
116  Ilti>« 
1U0%  102i>8 
138     138 

65>«    66 

35%  35<4 
'107     109 

33^8    33^8 


20       20'! 
■•60        69 
122=8  1223e 
152''8  1533s 


*6 

*1>I 
*83>a 
110 

93i« 

8 
•19 
■151s 

70 
12212 

93 

46I4 


1 

IS 

4 

89 
115 

93% 
8 

22 

IGii 

70 
123>i 

93 

491« 


2s>«    2ait 
•191      ib3 
11        11 
15        16% 
14        14 
*4.'a    44 


*6^  7", 

"^.o^  21J, 

■»o  5o' 

*40  45 

7  7 

•7I4  8 

Ib't,  19% 

*i4%  15% 

*4b'«  ilH 

;3%  bi« 

•i5  17 


5 

'8 
17 


)■:(, 


.106 
18>4 

••SO 

i'65 

18'8 
-      5'8 

•b'^s 

r  16% 
♦12% 

42% 
63» 

85 

70 


Ito 

is-. 
u%' 

8% 
35 


125% 
61% 
10% 

*28 
lt»8 
20% 
24% 

M3 

*58 

102% 
13 

■51 

*i;3 
11% 


7 
120 

91% 

lOH 

30 

105t, 

21.1, 

251, 

15 

70 
103 

131, 

63 

25 

143t 


18''8  19<>8 
2%  2% 
68%  68% 
76%  75% 
46\    47 

110%  111 
16%    16% 

136     136 
81%    83 


93       93 

59»e    60% 
116     116 
10238  103% 
138     138 

65        65\ 

35       35% 
'107     109 

33%    34 


20       20^8 


122^ 

152% 
10% 
29% 
•% 
*6 
•1% 
83% 

108 
93% 
•7% 
19% 

-15 
69 

123 
91 
4338 


1223e 
15278 

1038 

30 
% 

12 
4 

83% 
108 

94 
7''e 

19% 

16 

70 
123 

91 

45'e 


28%  2U 
192  li*2 
10%  11 
15  15% 
14  14 
43%    43>, 


20%    20% 


*25 

*4« 

•5 
8 


60 

45 

7 
8 


18%  18'b 

*l-i%  15% 

'48%  5 1 

^3%  3% 

'iiH  18 


J* 

*^5'e 

7% 
163e 
18 
47% 

63* 

35 
70 


8938    89^8 
87%    87% 
80%    81 
•B6      .... 
59%    bO% 
•8        11 
25       25 
•130     13i 
273g    28>8 
43%    44% 


•:22% 
•;45 


24% 

55 


26%  26% 
71%  71% 
■6%      6% 

•g      H 

15 


16 

•69% 
•lOB      170 
•73%    74 
15%    15% 


•4 

-8 

28 
•t»5 
li7 

18% 
6 'a 

•8 
'30 
-65 

18 
6 

'fa 
15% 
13 
42% 
5 

35 
71 


6 

8% 
28 
100 
107 
18% 
6't 
U 
35 


19 
6 

7% 
15% 
13 

48% 
6% 

37 

;238 


126 

92 
■10 

29 

'1058 
19% 
21% 

•12 

60 

102% 

*i2 
*£4 
•1.4 
1378 


7 
126 

92 

11 

29 

11% 

1U% 

24% 

15 

6C 
102% 

13% 

59 

25 

14 


28%    28% 

i91      193 

*10        12% 

14»s    15 

13=8    13% 

•42%    44 


AVodnesday, 
Oct.  11. 


18%    19% 

"2%        238 

•68  68% 
•74        75 

47%  47% 
109%  109% 
16%  16% 
136     136 

80»8    81% 


93% 

5878 
117 
102% 
136 

63% 

34% 
108 

33 


93% 

69% 
117 
102% 
138% 

65 

34% 
108 

3358 


20 
•60 
121% 
151% 
9% 
29% 
'% 
•6 

n% 

•80 
109 

93 

•7% 
*19 

122% 
•90% 

43^ 


2058 

69 
121% 
152 
9% 

31 

15 
4 

89 
112 

93 
7'e 

22 

16 

69 '8 
1225e 

93% 

45 


Thursday, 
Oct.  12. 


19%    19% 
-2%      2% 
68%    68% 
'73%    75 
•47%    48% 
10978  109'8 
16%    16% 
135     140 
80%    82 


Friday, 
Oot  13. 


94 

69 

11578 

102% 

138% 

63% 

3438 

107 
33 


94 

5978 
117 
103% 
138% 

65 

3158 

109 
33% 


126      126 

91%  91% 

10  10 

•28  30 

•10%  11% 

19  19 

21%  2258 

12  15 


•58 

102 

♦12 

56 


63 
102% 
13% 
58 


6%      6% 
20%    20% 


•25  50 

40  40 

•5  8 

7%  7% 

1678  18 

•14%  15% 

'48%  51% 

in  3 

•16  17 


89%    9078 
87%    87% 
80%    81% 
96%    97 
59%    61% 
•8        11 
25%    25% 
130%  132 
28%    30 
44%    46% 
21% 
60 


:24 

;4ti 
25%    27 
70       72 


•9 
15 

•697g 
166 


5% 
11 

1636 


170 


15%    15% 


•27       34         32        32         30 
81%    82%      Si's    £3         82 


-4 
8% 
28% 
-95 
106 
IS 
•6% 
8 
•30 
•65 
16 
6% 
678 
15% 
12% 
•42% 
478 

36 
-71% 


5 

8% 

28% 

100 

106 

18 

7 

8 

35 


18% 
6% 

738 

15% 
12% 
46% 

4'8 

367e 
"3 


-23%  25 

13%  14 

28  28 

2658  28% 
191      195 

•10  12 

1458  145f 

1338  13% 

42%  42% 


6%       6% 
19%    197f 


•i!5 

•38 
*5 

•7 


50 
44 

7 

7% 


16%  17% 

•14%  15% 

48%  48% 
:2%       3 

*i4%  17 


903g  92% 

88%  88% 

81%  83 

97%  97% 

60%  6l7e 

•8  11 

•24  26 

131     13m 

29%  31% 

44%  46% 

;23%  24 

'  !40  65 

255g  26% 

72  72 

5%  5% 

•9  11 

15  1638 

70  70 

168%  138% 


15       15 


30 
82°i> 


•4 
7% 
•25% 
•95 
104 

18 
6% 

•7% 
•30 
•65 

16% 

•5% 

•678 

15 
•12% 

43 

•478 

35%  36% 

71%  71% 

90^8  92% 

88  88% 


4% 

7% 
27 
100 
110 

13% 
0% 
8% 

35 

"l778 

6 

7% 
15% 
14% 
43 

5% 


20% 
•60 
121% 
152 

•9% 

2978 
*% 

•6 

•1% 
•80 
109% 

92% 

'7% 
•19 
•15% 
•67% 
123% 
•90% 

4478 


2078 

69 

122% 

152% 

10% 

3036 

1 

15 
4 

89 
110 

93 
8 

22 

16% 

70 
123% 

93% 

4638 


STOCKS. 


AetlTc  RR,  Stocks. 

AtoUson  Top.  A  Santa  Fe... 

Atlantic  &  PaolSc 

BaltliinoreA  Ohio 

Canaiyan  Pacltlo 

Canadi  Southern. 


57%    68% 
116     116% 
100%  101% 
•136     139% 
6078    63% 
33%    34 
107     107 
32%    33 
75       77 
1958    20% 
•60       69 
121      12138 
'149      161% 
95g        95g 

30%    """ 

-% 
•6 
■1% 
80 


30% 

1 
16 

4 
89 


108%  112 


'SO 

7% 
19% 
15% 
69% 
121 
"91 
44 


93 

7% 
20 
16% 
69% 
123% 
96 
45% 


126     126 
•90%    92% 
10%    10% 
29       30 
•1058     11% 
20        20 
22%    23% 
•13        15 
*£5       65 
102     102 


•12 
•58 


13% 
68 


•23%    25 

13%    145h 


2778    28% 
191     195 
10%    11% 
1478    15 
13        13% 
•42%    43 


6%      6% 
20       20% 


•25  50 

35  35 
•C%  7 
•7  7% 

16%  17% 

•14%  15% 

•43%  51% 

;i  3 

•15  18 


•4  4% 

•8  8% 

28  26 

"95  100 


18% 

18% 

658 

658 

8 

85h 

•30 

33 

•65 

17% 
6 

•678 

15% 
•18 
•42% 

•478 


18% 

6 

7% 
15% 
14% 
49 

5% 


18%    19% 
•2%      2% 
66%    67 
•74       75% 
46       47 
108     109%|C'entral  of  New  Jersey 
13%    16%|Che8apeake<feO.,  vot.tr.  cert. 

135     I-IO    jChloaKOA  Alton 

7838    8058  Chicago  Burlington  AQolncy. 
Chicago  A  Eastern  Illinois. . . 

Do  pref. 

CUcagoMllwaDkeeA  St.Panl. 

Do                           pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paclflc. 
Chicago  St.  Faol  Minn.  A  Om. 

DO  pref. 

Cleve.  Clnoln.  Ohio.  &  St.  L. . . 

Do  pr«f. 

Colmnbus  Hooking  Val.  &  Tol. 

Do  pref. 

Delaware  A  Hudson 

Delaware  Lackawanna  AWest 
Denver  A  Hlo  Orande 

Do                           pref. 
East  Tennessee  Va.  &Ga 

Do  let  pref 

Do  2d  pref. 

EvansvUle  &  Terre  Haute. 

Great  Northern, pref 

QltnolBCentral 

Iowa  Central... 

Do                             pref. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Boathem. 

Long  Island 

LoulevUleA  Nashville 

LoulBV.  New  Alb.  <fe  Chicago.. 
Louisville  St.  Louis  it  Texas  . 
Manhattan  Elevated, consol.. 
Michigan  Central. . 
Minneapolis  A  St.  L,.  tr.  recta 

Do             pref.,  tr.  reels 
Missouri  Kansas  A  Texae 

Do  pref, 

Missouri  Paolflo 

Mobile  AOhlo 

Nashv .  Cbattanooga<&St.Lonls 
New  York  Central  A  Hudson 
New  York  Ohio.  A  St.  Louis  . 

Do  1st  pref 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  *  New  England . . 
New  York  New  Hav.  &  Hart 
New  York  it  Noitbern,  pref.. 
New  York  Ontario  A  Western 
New  York  Susq.  A  West,  new. 

Do  new  pref. 
Norfolk  4  Western , 

Do  pref 
Northern  Paolflo.... 

Do  pref. 

Ohio  A  Mississippi.... 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  Sh.  LiD«<SELitah  North 
Peoria  Deca'ur  A  Evansvilie. 

Pbiladelpbla  &  Reading 

Pittsburg  Cinn.  Chlo.  <k  St.  L. 

Do  pref. 

Rich.  &  W.  P.  Ter'l,  tr.  reels. 

Do  pref.,  tr.  recta. 
Rio  Grande  Western.... 

Do  pref. 
St.  liOuls  Southwestern .. 

Do  pref. 

St.  Paul  A  DDlotta 

Do  pref. 
St.  Paul  Minn.  A  Manitoba... 
ISouihem  Pacific  Co 


Sales 
of  the 
Week, 

Shares. 


123 

90 
-10 
"29 

11% 

19 

22 

13% 
'65 


7 
1247, 
90% 
11 
31 
11% 
19% 
22% 
13% 
61 


100%  101 


•12 
•52 
-21 
13% 


13% 
57 
25 
la7g 


26%    2776 
191     191 
*10        12 
1-138     1456 
13%    13% 
42%    42% 


658 
19% 
15 

•25 

•30 
•5% 

1578 
•14% 
•48% 

;2% 

•11% 


6% 
20% 
15 
50 
42 

7 

7 

16=8 

15% 
51% 
'  3 
19 


102     106% 
17%    18 


81 
•97 


81% 
98% 


59%    6078 

•8  11 

•25  26 

130  130 

30%  33% 

43%  45 

:28  25% 

';40  55 

26=8  26 

70%  71% 


6% 
-8 
14 
70%    71 
168%  168% 


6% 
11 
14 


14=8    15 


80       30 
81%    8238 


35%  33% 

72%  712% 

91%  9338 

83%  88% 


•81 
98 


83 
98 


60%    6178 
11        12 
26%    27% 
130     130 
33%    3458 
443^    46% 


:26 
546. 


27% 
62 


26%    2738 
72       72 


5% 
•8 
18% 


538 
II 

16 


70%    70% 
168%  169 
•7338    73% 

15        15 


81%    31% 
8138    825e 


•6 
8 
•30 
"66% 

1558 

578 

7% 
14% 

1278 
44% 

•478 

34% 

69% 
88% 
86% 
80 
96% 
57% 
•11% 
25% 


128%  129% 


6%  Texas  A  Faoitlo 

8     Toledo  Ann  Arbor  <fi  N.  Mich. 

35     Toledo  &  Ohio  Central 

Do  pref. 

173e  Union  Paolflo 

678  Union  Paolflc  Denver  A  Qali. 

7%  Wabash 

14%  Do  pref. 

13%  WheeUng&Lake  Erie 

44%  Do  pref. 

5%  Wisconsin  Central Oo 

IfllHcellaneoas  Stocka. 

35%  American  Cotton  Oil  Co 

71    I         Do  pref 

91%  Am.  Sugar  Bef.Co 

86% 

80% 

98 

59% 

13 

25  >« 


30 
42=8 

|48 
25% 
70  •« 
5% 
*8 

•14 


S3 


pref. 


Do 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts. 
Colorado  Coal  &  Iron  Devel.. 
Colorado  Fuel  &  Iron  ........ 

Consolidated  Gas  Co 

DlstiUing  &  Cattle  Feed'gOo. 


26 
66 
26% 
70% 
5% 
11 
15% 

70 

169     169 
•/3%    73% 
14%    15 


29% 
80% 


44%  General  Electric  Co 

National  Cordage  Co.,  new... 

i)o                             pref. 
National  Lead  Co 

Do  pref. 

North  American  Oo 

Oregon  Iroprovement  Co ..... 

P.ioitlo  Mail 

Pipe  Line  Certlttcates 

Pullman  Palace  Car  Co 

Silver  Bullion  Certittcates 

Tennessee  Coal  A  Iron 

Do  pret. 

United  States  Rubber  Co 

Westnm  Union  Telegraph 


30% 
81% 


34,863 

200 

700 

130 

935 

2,667 

2,630 

279 

64,060 


533 
79,313 
392  1 

i4,6a«^ 

240 

33,482 
3,550 

240 
6,851 

200 
4,330 


2,119 
6,578 
1,200 
2,060 


Bangeot  salealnlSSS. 


Lowest. 


Highest. 


12%  July  31 
I  %  July  25 
51%  July  27 
66  July  27 
34%  July  27 

84  July  26  ; 
12%  July  26l 

126  Aug.  16  145%  Feb. 
69%  July  26,10378  Jan. 
51     Aug.  2l|  72%  Jan. 

85  Aug.  17105  Jan.  __ 
4638  July  261  83%  Jan.  23 
00  July  26  126  Jan.  23 
8478  July  26,11638  Fob.     1 

128     Aug.  18  146     Jan.  20 


36%  Jan.  le 
538  Apr.  29 
977eJan.  M 
90%  Jan.  16 
58%  Jan.  16 
132%  Jan.  21 
26  Apr.  6 
1 
21 
25 
23 


232 

210 

572 

215 

85 

450 

58 

3,196 

305 

16,581 


l.HUO 
610 
300 
400 
130 

1,265 

25,32ii 

50 

100 

4,908 
200 


7,340 

50 

18,695 

206 

820 

3,650 

2,676 

360 


4,615 

2,177 

100 


110 

106 

550 

43,245 

"167 
3,060 


50 
204 
405 

"iso 

1,750 

295 

321 


2 

63 

100 

86 

5 

12 


57,260 
560 
575 

3,465 
820 

1,330 
400 


51%  July  31 

24  July  26 

91  Aug.  23 

25  July  26 
76  Oot.  13 
11%  Aug.  2 
59%  Aug. 

102%  July  26 

127     July  27 

8%  July  13 

24     July  19 

%  July     - 

10  Juue  3 
July  7 
Sept.  6 
July  27 
July  18 
July  25 
July  27 

12%  July  27 
53  July  31 
10*  July  31 
90  July  27 
4338  Oct.   10 

8%  July  27 

1     Aug.  22 

100     July  26 

7978  Aug.  21 

6  Aug.  3 
13     July  31 

8  July  19 
13%  July  2^ 
16%  July  26 

6%  July  26 
55     Aug.  14 

92  July  26 
978  July  18 

45  July  26 
18  July  26 
7%  July  26 
15  July  26 
16%  July  81 
188  Sept.  28 
AUK.  31 
July  18 
July  27 
Aug.  18 
5%  July  31 
16%  July  19 
3%  Aug.  19 
15%  Aug.  16 

11  July  22 
May  16 
Aug.  21 
Aug.  2 
July  26 
July  29 

11%  Aug.  2 
40     July  27 

t%Aug.  10 
10  Aug.  24 
10  Oct.  5 
40     Sept.    6 

3%  July  31 

6  July  26 
22  Aug.  19 
90  Aug.  24 
95  July  27 
17%  Sept.  15 

4%  July  28 

7  Aug.  9 
22%  Aug.  29 
67  Kept.  II 
15%  July  26 

5  July  26 
5%  July  31 
9%  July  26 
10  July  26 
31  July  27 
4%  Aug.  16 


8 
11 

118 
31 


25 
32 

7 

4 

12 


893eJan.  V3 

5838  Feb.  9 

121  Feb.  3 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139  Jan.  27 

157  Oct.  6 

1838  Jan.  21 

57%  Jan.  23 

57e  Feb.  4 

35%  Feb.  3 

11%  Feb.  3 

152  Jan.  12 

142%  Feb.  7 

104  Jan.  2S 

11  Jan.  25 

37  Jan.  16 

25%  Jan.  14 

82  Jan.  18 

134%  Apr.  8 

118%  Jan.  21 

773b  Jan.  21 

27  Jan.  14 

2758  Jan.  16 

174%  Jan.  13 

108%  Apr.  8 

'  19%  Jan.  14 

49  Jan.  16 

16  Jan.  25 

28%  Jan.  16 

60  Jan.  21 

37  Feb.  18 
90  Apr.  18 

111%  Jan.  25 
20%  Apr.  8 
78  Jan.  23 
41  Apr.  5 
26=8  Jan.  25 
58  Jan.  24 
52%  Jan.  17 

262%  Jan.  18 

38  Jan.  24 
19%  Jan.  20 
2138  Jan.  23 

U  7338  Jan.  23 
9%  Jan.  10 
39%  Jan.  23 
18%  Feb.  14 
50%  Feb.  6 
25     Feb.     1 

49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

II 12     Feb.     3 

II 43     Feb.     6 

22     Jan.  25 

62%  Jan.  28 

7%  Jan.  18 

15     Jan.  18 

47%  Jan.  18 

108     Jan.  30 

116%  Feb.  14 

35%  Jan.  16 

II     Jan.  19 

40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
4258  Jan.  27 
18%  Jan.  16 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  23 


8,705 1  24 

1,456    50 

156,093 

1,556 

8,035 

468 

83,256 

200 

500 

496 

171,780 

28.193 

15.501 

60ii 

12,601 

1,965 

763 

2,i'i6 

12,00b 
439 

8,199 


930 
31,768 


July  26 
July  26 
61%  July  31 
66%  July  31 
43  July  31 
75  July  31 
39  July  31 
8%  Aug.  29 
17%  Aug.  15 
108  July  27 
July  31 
July  29 
Aug.  25 
Aug.  23 
18%  July  27 
43  July  26 
2%  Aug.  16 
8  Aug.  28 
8%  July  27 
52%  Jan.  18 
132  Aug.  1 
62  June  29 
10%  Aug.  10 
59  July  31 
17  Aug.  17 
67%  Jolr  26 


12 
30 

17 

t2; 


51%  Mar.   S 
84     Feb.  14 

I3i%Feb. 

104%  Jan. 

121     Jan. 

110%  Jan. 
94%  Jan. 
25%  Feb. 
72     Feb.  14 

144  Jan.  20 
66%  Jan. 

114%  Jan. 

11147   Feb. 

118%  Jan. 
52%  Jan.  21 
96  Jan.  20 
117e  Mar.  29 
21%  Feb.  3 
27%  Jan.  2 
70%  Apr.     8 

206  Apr.  12 
84%  Jan.  14 
37%  Jan.  14 

102  Jan.  81 
6058  Apr.  18 

101     Jan.  SO 


6 

19 

3 

3 

21 

7 


3 
16 
10 
20 


j^"  A..cbu  hIC  UMa,  *bl*  .bCkfau)  iiw  4a1i;  ^.*.lj. 


.  ii>'.       II  JiJ.  wru.       I  t'a-il  ijjtil'Jij.!;  p.ii  t       r-1  inscalmaut  paid. 
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NEW  YORK  STOCK  EXCBANttE  PRICES  {ContitiiU)i)-ryAOTIVE  STOCKS.        ft  Indicates  actual  sales.) 


IXACITTS  STOCXa. 

T  iDillcate*  nnllstea. 


Kallroad  mocka. 

Albanr  A  Biuqaebanna 100 

BelleTlUe  A  South.  111.  pr«f 100 

Boston  A  M.  T.  Air  IJae  pref  ..100 

BrooklTo  El«Tsted1l 100 

BaflUo  RoctaMter  A  PltUbarg.  100 

Praferred 100 

Bori.  Odar  Raplda  A  Mor. 100 

Oeatnl  Psotllc 100 

dareluid  A  Pitttbnnc 80 

Dm  HotDM  A  Fort  Dod^e 100 

Preferred 100 

Qalath  So.  Shore  A  Atl&ntlo  i; .  100 

Preferredl 100 

Flint  A  Pere  HArqnene 100 

Preferred 100 

oeontu  p»cinci 100 

Or.  Ba>  Win.  AStP.  tr.Teo....l0O 

Preferred  truftreeu 100 

Hniuton  A  Texas  Ceotral 100 

Ullnola  Oentxal  leued  lines.... lOO 

Kanawha  A  Mlrhtean 100 

Keokuk  A  Dee  Ifofiiea 100 

PivTerred 100 

LoolsT.  EransT.  A  St.  L.  Cos*.  100 

Preferred 100 

Loo.  N.  .K.  A  I'hie.  tr.  ree'u..  100 
MabODlnc  Ooal 50 

Preferred ftO 

Mexican  National 100 

MorrUA  Essex BO 

IT.  T.  Lack.  A  Western 100 

MorfoUc  A  Southern lOO 

Peoria  A  Eaatem 100 

ntto.Pt.  Warns  A  Chleafo. ...  1 00 

Pitta.  A  Western  pf SOc 

Beaaselner  A  Saratoca 100 

Bone  Wat.A  Ogdensburrh  — 100 
Bt.  ttfOls  Alton  A  Ter.  Uaulc.IOO^ 

Piaferred lOO' 


Ocf.  13. 


Bid.  I  Ask. 


150 

19 

20ls 

MS"* 

se^R 

67 

45 

\9^ 

'iOH 

146  >i 

.     5 

■••>•• 

sa 

8'*, 

s 

17 

22 

S 

6 

9H 

7>. 

tA* 

S 

•0 

IIH 

i\ 

...... 

14l« 

1S>| 

M 

100 

106 

•M«M 

47 

4 

• 

146 

W 

SO 

160 

10* 

108 

30 

SO 

Sattgt  (taletj  in  1893. 


LotctsL, 


150     Aug. 

98  "May 
19     Anir. 

zmeept. 

70     Sept. 

45     July 

16%  July 

135     July 

4  July 
23     Feb. 

5  Jnly 
11  July 
14V|  Sept. 
45     Auk. 

6  "July 
11     June 

S«t  An«. 
sa  Jane 
10    Sept. 

10  ■  Jnly 

0     Aug. 

471*  Feb. 

9     July 

100     Mar. 

109     May 

ISA  "An*. 

99*«  Atts. 

SO    Joae 

3     Anic. 

140     July 

35  Au«. 
150     Auc 

•9>t  Auk. 

30  AUK. 
150     Jnly 


Uiglutt, 


iKACnYE  BTOCKB. 

T  Indicates  unlisted. 


leS"*  Feb. 

102)«'j»n. 

41H  Jan. 

87     Jan. 

86^8  Jan. 

65     Jan. 

29%  Jan. 

157>s  Jan. 

9%  Jan. 

21     Mar 

14>«  Jan. 

32     Jnu. 

23     Jan. 

77>sJan. 


29     Apr. 

27     Mar. 

49     Jan. 

16>«  St'pl 
100  Mar. 
109     May 

168  "Mar 
114     Jan 

60     Fel>. 

9%  Jan. 

156     Fell. 

42>t  Apr. 
179  F.I.. 
112>«  Jan. 

37>«May 
1501*  Mai 


Ocl.  13. 


Bid.     Ask. 


Toledo  Peoria  A  Western 100 

Toledo  St.  U  A  Kansas  City  V. 
Virginia  Midland 100 

niaeeilameoaa  Stocks. 

.V llama  Express 100 

American  Bank  Note  Co  1 

'  American  Express 100 

1 1  Amer.  Telegraph  ACable 100 

Bninswlck  Company 100 

(■!iU\  June.  Ky.  A  Stuck  Yards.  100. 

Preferred 100 

liilzens'  Oas  of  Brooklyn 100! 

Colorado  Fuel  A  Iron,  pref. lOOl 

(  olumbns  A  Hocking  Goal 1001 

Cummercial  Cable lOOl 

i.C'unsoLCoalof  Maryland 100 

Ellison  Electric  lUnmlnattng...  100 

I  lote^  Conduit  A  Ins.  Co 100 

|,La5<^Qas 100 

I  T. 'hMr*  WUkMbam  Coiil  i' !'..... 

Maryland  Coal,  pref 100 

.M ii'blsan-Fenlnsnlar  Car  Co.. .  100 

I'referred 100 

.Minnesota  Iron 100 

.Vittlonal  Unseed  Oil  Co 100 

NaUenal  Starch  MIg.  Co lOO 

{  New  nsotral  Coal 100 

I  Ontario  surer  Mining 100 

I'rnnsylranla  Coal 50 

r.  I^rlllard  Co.  pref 100 

I'.xtal  Tetecrapb— Cable  1.... 
t'lUlman  Palace  Car  rIghU... 

i^ileksUrer  Mining 100 

I'refsrred 100 

Texas  PaoUo  Land Tmat. 100 

1-.  8.  XntMS lOOl 

r  8.  Babber  preferred 100 

H'eUs.  Varao  Express 100< 


140 

47 

:iio 

82 )« 


8»8 


26 
I  94 


14>« 


50 


19 

a 

8 

7 

350 


40 


51 

74 

130 


145 
SO 


90 

819 

31" 


1*% 
63 


60 


60 


10 

9 

10 

30J 


60 


54 

80 

uo 


Sange  (talet)  in  189S. 


Lowest.         Hightat. 


14     May 
8     May 


134     Aug. 

100  "auk. 
65>s  Aug. 

4  Juno 
80  May 
93%  Jan. 
55  Sept. 
80     June 

5  July 
180     Feb. 

26  May 
71%  Auk. 
40  Aug. 
9%  Aug. 
43  Aug. 
35  Jan. 
55  Aug. 
92'e  Sept. 
77^1  Aug. 
64  Mar. 
l4>sJuIj- 

6  July 

6  Aug. 

7  Sept. 
260     June 

83  "Feb 

13>sMay 

2     Mar. 

13     Mar. 

7%  Oct. 

45%  .vug. 

51     AiiK. 

12ft     Anir. 


14     May 
17     Jan. 


160    Jan. 

120'i"Feb, 

92>sFeb. 

a"*  Apr. 

103     Jan. 

93%  Jan. 
109  Jan. 
Ill's  Jan. 

29%  Jan. 
185    Marl 

31  Jan. 
131     PBb. 

71    Jan. 

26    Jan. 

74%  Felt. 

25    Jan. 

07  Apr. 
106>«  Jan. 
100^8  Jan. 

e9>aJan. 

41     Jan. 

34%  Jan 

11^8  Jan. 

19  Apr. 
300     Marl 

83iirFeb' 

16%  Mar 

3>«Feb. 

20  Feb. 
13<a  Feb. 
70>iJaa. 
99     Jan. 

l.'iO    Apr. 


■  Vo  prtM  Friday :  lauist  price  this  week. 


I  Aotual  sales. 


MEW  YORK  8T0CE  EXCHANGE  PRIC'E8.-£rr.<irj?  BOSDS  OCTOBER  13. 


BECUIUTIES. 


lA.4to5 1906 

Class  B.  5s 1906 

<aassC.4a 1900 

Oaneaey  tun<Un>r  <■  1930 

Liltsnsaa   6s.  tn:  •  1900 

lolford 

Ti.  Aitaasas  Cc — -l. 

^^afalaa*— fs.eoae 1914 

Msw  asMols.  4s 1914 

1894-1^95 


97 

103 

100 

100 

95 

ss 

97 

129 

190 

4 

IS 

3 

10 

106 

93 

95 

100 

SECmiTIES 


New  Yoik— 6s.  loan 

Korth  Can>llB*-6s.  old ..JAJ 

Funding  act IMO 

Bsw  bonds.  JAJ ISSBUW 

Chatham  BB 

Speeial  ux.  Class  I 

Consolidated  4a 1910 

6s 1919 

Bbode  Island— 6a,  eou..l893l>9t 

South  Carolina— 4ls,  non-hind.lfl89 


Bid.    Aak. 


SO 

10 

IS 

8 

9 

SIf 

5 

98 

97 

115 

130 

100 

r. 

3 

SECURITIES. 


Bid. 


Tennessee -6s,  old 1892-1898 

OS.  new  booda 1893-8-1900 

do       naw  series i914 

Oomptomiaa,  3-4-5-6a 1912 

New  aettlement,  6a 1013 

5a a918 

Sa 1018 

Virginia  funded  debt,  2-Sa...l991 

6s,  deferred  bonds 

6«,  dcferreil  t'st  rec'ts.  stamped. 


60 

60 

60 

70 
100 
100 

67 

51% 
5 
5 


109 

105 
69la 
531a 

7 
6 


*Sim  York  CltyBsnk  HUtcmcBt  for  the  week  ending  June 
K).  19W.  U  M  follows.     We  omit  two  eipKtn  (00)  in  aU  caaes. 


BAKKS. 

BWaoaattad.) 


X«»als.  Of|»e»<(j. 


•(  Raw  Terk. 
OS. 


Jlsrehaau'  Ezrn'ge 
«aUatlB  Natlneal... 
_  y*  I>ToT*r»" 
airs'  A  Trad's 
avich. . 

'  Maanfae'ra 
alhBail 
totllswYerk. 
«  msMsaa  Bxeh'sa. 
vsaaen«...._. ... 

Broadway 

MarcssUif- 

PaslBa. - 

Bapsblu.. 


Qbalhaa. 


Monta  Aasclea. 

Baaorar 

Crrtag. 

ClUseas' _ .. 

kstA  Palloa.. 


Marki 

•Till 


MssAL 
SnBn 
OMMasai 


A  tsstbsr. 

<mestal 

tm^rurs'  A  Trad's 
Park.. 


tsfttaM.«>.r 

itxihMailaasI*: 


r^wtHat.  Bfklya. 
BaatiSTS  BaUoaaL. 


•^tol      If——  IMB3.7I71  J943  414,400,2  SB J»9 J 4S.B38.0  '« 
•MOTfc-KaiaB^feSftss  UaauaaU  alJiaa  UmVK  


•.iMO.O 

i«.6;t<.o 

8.«IH,i 

*,U4.0 

1*,7M,2 

i^SS:! 

S.901.1 
4.»»1,» 

S.«M,0 
1.13S.4 

i.6n.i« 

1.73S.3 
9.«IU,<i 
13,121.0 
ll,«0«.8 
i,S»0.« 
•.W7.6 

*,*in'.t 

t,Wft.t 

It.SM.V 
3.Siii.ll 
t.BT»,8 

l.im.a 

«,1»1.0 

8,140,4 

S.IM.O 

7,470.3 

4.MV.4 

1.970,U 

l«.141,0 

1»,I4»,0 

»»9.« 

ia,e40,3 

T.SPl.O 

(l.flTT.O 

17,701,6 

t.Viva 

1.260,3 

s,ies,u 

S,»6S,» 

M9«,6 

1«,S4»,0 

a.157,4 

s,n4,» 

i,2M.9 
ft,<Ml»,4 
8,39>,» 

»,wi,e 

1,04  6,0 
•,0<v,» 
'i,SM,0 
4,173,0 
l,ft7<,0 
M,>)«WI,i 
4,>*4KC 
S.3tt>,S 


llg,OT»,( 


MlscellBBeoifl  Bad  UBllsted  Bonds.— Stock  Ez,  pricee. 

b.  jS2k  6.  Vdi 


■s  feeads.    I 
iU.-OoLt.gTta| 

^  ^ -Oea.6< 

CoLSHaek.  Coal  A  I.-8<.  (. ' 
Coaaata  Cast— Con  rvrt.  as . . 
('ow,Oaa  Oe.Chlo.— 1st  ga.ts 
Uaar.aWacWka.— <laa.«.As 

Dridaaeoa.  IsiAa 

EaaSBlTfrUaslsig.  5s. 

»Uaaa  Bee.  I IL  oe, -ls>  5a . 
BqaMMsO.  A  P.-la* 8a. 


MoMfeaa  Laad 

MiahJPaaia.Oar 

MayniOBtoaTi 


Brtdae-Iatg.  . 
aadA.Iaa.-g.  6s 


Hi- 


wstiaaal  Bui 

Nosttwaatan 


MiS'-lstSsI 
•lacniph-7a 


ias  A  C.  I  Tsl  g.  es. 
loago  ...{34  g.  8s. 
tier  Coal  -1st  g.  6a. 


Mlsc«llaar«as  Mead*. 
Peoiplo'«  Uas4    ■     "   - 

Co..  Chloaao 
Ptsaa.  Valley  C 
Proetar  A  OasabIa— IMg.  6a 
•aadar  Creek  Ooal  Istg  6s.. 
Wastera  Union  Telag.— <•  . 
WbaaL  L.  KA  P.Coal -Tlat  g  B. 

llalUtad  Beads. 
Ala.  A  Vloka.-OODSOL  5s,  g. 

VIeks.  A  MerM.lst  8s  ..„. 

AUaala  A  Obarl 1st  7s 

Oeaistosk  Tanasl— Ian.  4s.. 
OaoL  Pa»-lst  6s  g.  oits 

Id  ■octlnooass..... 

OoaaoL  fta,  g.  oUs 

laooas  5a.  etfs....- 

Ma«a.AOharla«loB— Cob.  7  g 


100    b. 
05   b. 


109    b. 


A}, 

"85    b 

9    b. 


NoTB,-*'k"  uidlaalas  prtaa  did; 


'  price  tuktt.   '  I,atest  prloa  thla  wash 


New  York  City,  Boston  and  PhiUdelphU  Banks: 


BABKa, 


N.  Tsvk.' 
H«pL  •.... 

•  16.... 
'•    38.... 

■  80.... 
".«.  7.... 
xaataa.* 
SopLM  .. 

•  8«.... 

••     88.... 
"ot    7.... 


Asrplas.      !,«•<«.      STMir.     I,*iais.    DttatU:  \  Okrt'Vn  Cltarlatt. 


,017,1 


132. 

Ui,Oir,ft 

l3i,0IT,6 

l4ll.UI7,.-> 

1(3,017,1 

64.8 13,» 
e4,8i3,» 
84.843,» 

88,79*.7 
*a.79<,7 
3t,^iw.» 


.IM.US.D 
.<m.4l<».4 
JVJ.Jil.H 

14«,728,4 
l»0,341,9 
1»0,4SI,3 

10S,UA,n 
101,3lli),0 
101,1114,0 


6 
4»,2«0,9 
7J,4S<l,|l 
7'4.e63.i 
'iO.l'lli.i 
4i,47i,7 

8.787,7 
8.171.R 
9,»44,7 


8  f 

27,1S3,4  I7!l,7«7. 
3 1,443,21377,37  ;l, 
3l,».l4.ilM<,0i7, 
tl.'>7U,<|iU0,9lJ, 
ll,3Ui,0  4vlO,l»9, 

8.1<)4,8  137.181, 

tl.l>OU,g'l'i4.4SB, 

i    7,049,2  133,749, 


35,333,0 
3A.iMli,0 
38,43 1,0 


P«,87l>,0 
94,104.0 
tA.iUH.a 


8 

13733-1 
134103 
1433M  .   , 
148400  814, 

k,3W.9 
ll.3(M.9 
9,338,8 

\7S9,0  81,539,0 
.t,807,0  83.»80,3 
8.838.0     83,497.9 


8 
3!»8,7»9,8 
445,883,8 
tllJI68,7 
430.««4.6 
"314,3 

70,103.6 
85,518.8 
80,  .43,3 


'Wt»mU. 

dsipbla,  Ua 


t.sas«p*srt<«alltlMs>M»rw,    tlaetadtoa,  (or  Boston  and  PUIal 
lism  ^  daa  to  other  banks." 


Bank  Stock  Llst.- 

-Latest  prioes  of  bank  stocks  this  week, 

BAMirs. 

Bid. 

Ask., 
180 

BANKS. 

Bid. 
•Hi 

Aak. 

BANKS, 

Bid. 

Aak 

Aniaileis 

OallaUn. 

N.T.  Co'nly 

AoLKaeh... 

U7>, 

I9U 

aarflsM 

too 

....  _ 

.X.Y.Nat.B.> 

.iilaia 

l»lh  Ward.. 

Ui) 

Bowacr 

OeraaaAm. 
Oaraiaa  Kz.. 

ua 

110 
140 

117 

BatohTSor! 

MO 

480 

i-.o 

Oeraiaala.,.. 

300 

... 

N.Aaiailoa. 

>50 

180    . 

caaind 

IIH 

185 

(ireeawlob  .. 

180 

Orlaaial.... 

■JIO 

390 

Chaaa 

45U 

UanoTer. 

810 

PaotOo 

175 

Cbaihaaa..... 

MU 

<00 

Han,  Birer.. 

1110 

Park. 

389 

103 

Chaaalaal.... 

3400 

4a00 

Im.ATrsd's' 

58u 

930 

People's.... 

city 

citlssBa' 

40l» 

Irrlng.  

180 

180 

Phenix 

IL5 

136 

140 

|t>MitherMts' 

311) 

-,<40 

Crodaoe  Bz. 

..... 

(oloabla.... 

378 

LlooaIn 

RepobUo.... 

150 

18V 

180 

188 

170 

..... 

Seaboard... 

173 

cxotlaaatal. 

13* 

Market*  rol 

3) 

MO 

Second 

3U0 

..M* 

3*0 

.•-*•- 

Mechaulca'.. 

181 

IM 

Seeentta  

139 

.... 

oepoalt 

M'chs'ATrs- 

190 

-iOO 

1U8 

130 

Rest  Blrar.. 

U.t 

MeroaaUle.. 

'J  10 

rtn 

81.  Nicholas. 
Sou  them... 

...... 

.....a 

:ithWar4... 

300 

Merabanis'.. 

;40 

1»5 



i?4 

rifthArs.... 

3<«0 

Mi.rcb'U  Ex. 

119 

1»0 

SUMotN.Y. 

lUH 

116 

nth 

MetTopolls.. 
ML  ."iorrls.. 

490 

8U0 

rnlnS 

..... 

.:^2** 

►•int......... 

nr*tN„kl. 

3900 

Tradeam'a'i 

12? 

110 

116 

Murray  HUl 

■  ••> 

.... 

Cn'd  States 

f?J 

i4lhBwsat.. 

Isssaa. 

180 

IH« 

Western  ... 

...• 

foarth 

IMSI309 

New  York... 

319 

1,19 

West  Bills.. 

..... 

...— • 

630 
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BOSTON,  PHILADEliFHIA  AND  BALTIKOBE  8T0CK  BXCHANSES. 


Active  Stocks. 

f  Indicates  unlisted. 


Atob.  T.  A  8.  Fe  (Boiton). 100 
Atlantic  A  Pao.  "  XOO 
Saltiniui'o  A  Ohio  fSaltJ.lOO 

l8l  preterred  "        100 

'id  preferred  "        100 

Baltimore  Trao'n.fPAiij.  25 
Boston  d(  Albany  i  BotUm) .  100 
Boston  dt  Lowell  "  100 
Boston  A  Maine  "  100 
Central  oi  Mass.  "  100 
(rFretened  t  "  100 
Ctilo.Bar.&Qaln.  "  100 
Chlo.  Mil.  4  St.  P.  (Pha.).lOO 
Ohio.  A  W.  Mloh.  (Boston) .  100 
Cleve.  A  Canton       "        100 

(♦Preferred "        100 

Fltchbnrs  pref.  "  100 
Hunt.  &  Br.  Top.  rPA«a;.  50 

Preferred  "         60 

lAbigh  Valley  "         so 

Maine  Central  (Boiton). 100 
Metropolitan  Trac.CPAi/;.  100 
Mexlcau  OeaV\( .Boston)  .100 
H.  Y.  &  N.  Kng.  '•         100 

Preferred "        lOO 

Northern  Central  (Bolt.).  50 
Northeru  PaclllorPAiia.;.100 

Preferred,  "  100 
Old  Colony....  <'Bo»ton;.10O 
Pennsylvania..  (PKila.).  60 
rhlladel.  &  Erie.  "  50 
Phlla.  A  Beading  "  50 
Fhlladelpbla  Trao.  "  50 
Bummlt  Branch  (Boston).  50 
XJniou  Faoitto  "  100 
United  Cos.of  N.J.rPAUa.^lOO 
WesternN.  Y.cfePaCPA«a.; .  100 
RUsoellaueuas  Stocli*. 
Am.Sag'rKean.H  (Boston) 

Preferred "        

Bell  Telephone ..  <•  lOO 
Boat.  A  Moi.tana       "  25 

Butte&Boston..       "  26 

Calumet  diHeola       "  25 

Canton  Co (Balt.).10O 

Consolidated  Gas  "  100 
Erie  I'eiepnone  (BotUm). 100 
General  Jileotrlc.     "        100 

Preferred "        100 

Iiamson  store  8er.     "  60 

Xielii'hCoal<)fcNav. 'PA«.>  60 
N.Eng.Teleplioner£o»('n;iOO 
jSorth  American.  (PhU.). 100 

West  End  Land..  (Bost'n) 

*  Bid  and  asked  prices: 


Share  Price*  —  not  Per  Centnm  Prlcea. 


Saturday, 

Oct.  7. 


19%    19^ 
*Z>4       21s 


• 125 

' Ill 

16'8    16'e 

200     200  >s 

'178     

•156      

•14       15 

• 60 

,  82J4    8238 
59%    00 


*■• 
3 

•78  >• 

"si'i 

113 
90 

•7 
28>8 


7 
'2058 
171 
B098 


68^s 


3 

"35>a 

49% 

32'8 
1141s 

90 
7ie 

28% 

69 

68 
7i8 

21 
173>« 

50>t 

26 
9i« 

69 


19        19 
222     222 
•4'4      A\ 

89%    90 
86%    87^ 
'187>sl88 
22        22 
7%      7% 

275     275 

*55 

*67>«  "58 
41  41 
43''e    44>s 

•70     

18        18 
49       49  M 

•51      ... 

-5»4  ... 

I314    13>4 

no  sale  was 


Monday, 
Oct.  9. 


19%    20ie 

•2i«      2I9 

• 70i» 

• 125 

* Ill 

17  17 
200  201 
■1781s...., 
156     167  >» 

14        14 


82%    83>« 
60>4    60% 


*•*  . 
2% 
•79     . 


3 


32I3 

"9T4 

718 
28>« 

"69" 
6i8 

21 
174 

50% 


87 

49>« 

32'8 
114 

91^8 
7>a 

29 

69 

69 
7 

21 
1T4 

eo's 


9H     9'.6 

164       67H 

•5      

IS^s    IS'e 


*4>4  . 


90       90'8 
87%    87% 

189     192 
21<s    21>s 
7J4      7i« 

'270     275 


57%    58 
42       43I4 
4514    46>4 
72"«    72's 

*17     ... 
49       49  >4 

•51        63 
514       514 

•13     ... 
made.      tEx 


Tuesday, 
Oct  10. 


19 

"2 

•68 


19% 


70 
125 
111 
17  17 
200  2001* 
181  181 
155  156 
•14        15 

' 50 

81%    82% 
69%    60% 


•2i« 
•79      . 


49 >s    49<3 

32>9  32<« 
114     114 

91  91»4 
' T* 

28%  28% 
' 69 

67%  67% 
6^      6% 

20'«  20% 
174     175 

601%    50% 


87,6      9 
66i«    67 

6>4      6I4 

16%    18% 

222>4  222H 

•4J4      4% 

90%    9214 

SSI*    88I4 
190%  iy2 

22        22 
7%      7% 
272%  272% 


58  58% 

•11%  42% 

44%  46 

•72  75 

•17      

49%  49% 

52  52 

514  5% 

13%  13% 
rights. 


Wednesday, 
Oct.  11. 


18%    19% 

"e's"  "es" 


16'8    le^e 
200%  200% 

181 

152     155 
•13%    14% 

' 50 

80%    81% 
58'8    59% 


*%. 
•2% 
•78%. 


31%    82 
114 

90       90% 
7%      7% 
26%    2''% 
69 


6%  6% 

20  20% 

175  175 

50%  60% 

'  ....  25 

"8"»V«  8S>fl 

67%  68% 


Thursday, 
Oct  12. 


19 


19% 


•68      .... 

• 125 

' Ill 

17        17 
201     201 

' 181 

152     185 
•13%    14 
48       48 
80%    Sl'e 
59%    59% 


80 


80 


32''8    33 
113%  113% 

90       91 
7%      7% 

27%    28% 
69 


16%    17% 

222%  222% 

•4  4% 

90%    92% 
88        88 

191     191 
21%    21% 
7%      7% 

272%  272% 


6%       678 
21        21 
174%  175 
50%    50% 


8%   813,6 
68%    68% 


17%     18% 

'222% 

•4%      4% 

91%    93% 

88%  88% 
190%  191 

22  22% 
7%  7% 
'274     276 


♦57       57^8 

•42       43 
43^8    44% 
73        73 
18        18 
49%    49% 

•51      ..., 
•5%  ... 

•13      ... 


57%  57% 
42%  42% 
45 'e    46 

•B6      

'17        18 
49%    49''8 
•52      , 
5% 
13% 


5% 
13% 


FWday, 
Oct  13. 


Bales 
of  the 
Week, 
Shares. 


18%    19% 


120     125 
110     115 

16%    16% 
201     201% 


162     152 
13%    13% 


78%    81% 
67%    58% 


2%      2% 
79       80 


32%    32% 


89%  90 

7  71,8 

26%  27% 

64  64 


•67 
6% 


68 


19%    20 


50%    50% 
•22      

8  8% 

67        68 


15%    17% 

222% 

•4  4% 

88%    91% 
87        88 
190     191 
22        22 
7%      7% 


•60 

65 

57% 

57% 

43 

44 

70 

70 

18 

18 

49''8 

4978 

5%      5% 
13%    13% 


23,573 
"238 


1,081 

129 

12 

431 

110 

60 

21,891 

26,115 


Bange  of  sales  In  1898. 


Lowest. 


220 

12 

73 

13 

2,115 

9 

4,584 

590 

5,810 

100 

5 

3,993 

89  S 

97 

3,479 


30,027 

3,716 

100 

20,318 

32 


42,989 
971 
462 
846 
750 
38 


376 

230 

5,110 

22 

176 

253 

10 

365 

260 


12%  July 

116,6  AUR. 

56%  July 

125     Sept. 

110     Aug. 

16%  Aug. 

195     Julv 

170     May 

130     Aug. 

10%  July 

46     Jan. 

69%  July 

46%  July 

26%  July 

50c.  Sept. 

2%  Sept. 

69     Julv 

29     Julv 

46     Aug. 

29%  Aug. 

112     Aug. 

69      Aug. 

5     June 

17     Julv 

44     JiUy 

66%  July 

3  ■'8  Aug. 

15%  Aug. 

165     Aug. 

46%  July 

20     Sept. 

61,6  July 

58     Aug. 

5     July 

15%  July 

216     Aug. 

3%     July 

62  Julv 
66%  July 
168  July 
15     July 

5  July 
247  July 
65  May 
50  July 
36%  Aug. 
33  July 
44  Aug. 
12%  July 
46%  Aug. 
47%  Aug. 

2'6  Aug. 

9%  July 


Hlgheal. 


36% 

4% 

97% 


13135 

29  122 


29% 
227 
200 
178 

22% 

62% 
103% 

83% 

49% 
6 

19% 

96 

40% 

56 

62 
130 
150% 

13 

52 
102 

70% 

18% 

50% 
221 

55% 

36 

26'8 

142% 

9% 

42% 

232% 

7% 

134% 
104% 
212 

34% 

12 
320 

72% 

65 

60% 
114% 
119 

26% 

54% 

61% 

11% 

18 


Jan.  16 
Jan.  14 
Jan.  27 
Feb.  13 
Jan.  13 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  23 
Feb.  S 
Feb.  3 
Feb.  3 
Feb.  6 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  W 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jan.  16 
Jan.  2 
Feb.  8 
Apr.  12 
Jan.  27 
Mar  13 
Jan.  24 

Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  3 
Jan.  20 
Jan.  23 
Jan.    A 


Inactive  Stocks. 


Prieei  of  October  13. 
Atlanta  &   Cbaiiutie     {Bolt.). 100 
Boston  di  Providence  (Boston). 100 
Canxden&Atantlopt.  (PAi<a.).   50 

Catawlssa ■■  50 

Ist  preferred "  60 

Sd  preferred.......        "  60 

Central  Ohio {Bait.).  50 

Oharl.  Col.  &  Augusta       "         100 


Bid. 


20 
"50" 


Connecticut  &  Paas.  (Boston).  100 
Connecticut  Klver...  "  100 
Delaware  it  Bouud  Br.(PAiIa.).  100 
rUnt  &  Pere  Marq...  (Boston).  100 

Preleired... "        100 

Har.Ports.MtJoy&L.  (PAUo.).  50 
Kan.  C'y  Ft.  8.  A  Mem.  {Botton) .  100 

Preferred "        100 

K.  City  Mem.  A  Birm.       "        100 

Little  Sohuylkill {PKila.).   50 

Manchester  A  Law..  (Boston).  100 

Maryland  Central (Boll.)  60 

Mine  BlU  &  8.  Haven  {PhUa.).  50 

Nesqueliouing  Val "  50 

NortneiuN.  H (Boston). 100 

North  Peunsylvanla.  t.Ph,Ua.).  60 
Oregon  Sliuri  Line... ^Bosto/*;.  100 
Pennsylvania  &  N.  W.  (PAiio.)  60 
Katlaud (Boston). 100 

Preferred 100 

Seaboard  &  Roanoke.     (Bot^)  100 

1st  preferred ,       '•        100 

West  End (Boston).   60 

Preferred. "  60 

West  Jersey (PAite.).    60 

West  Jersey  <fe  Atlan.        "  60 

Western  Maryland.,  ifialt.).  60 
Wllm.  Col.  &  Augusta  "  100 
Wilmlugt'n&Weldon  "  100 
WlBoonsln  Central... (Boston).  100 

Preferred. "        lOO 

Woro'stNash.i&Roch.        "        100 

lIISCEI.LA.E<EOn8. 

AUoaei  Mining (Boston).  26 

▲Uantlo  Mining "  25 

Olty  Passenger  KB...    ISBaU.).   26 

Bay  State  Gas (Boston).  50 

Boston  Land "  10 

Csntenuiai  Mining...       «•  10 

Fort  Wayne  KlectrioD        "  25 

Franliiln  Mining "  25 

Frenohm'n'sBayL'ud       "  5. 

floron  Mining "  26 

lulnols  Steel  "        100 

Kearsarge  Mining "  26 

Morris  Canal  guar.  4.  (PAUa.).10O 
Preferred  guar.  10.       "        100 

Qjoeola Mining {Boston).  26 

Pollman  Palace  Car..        "        100 

Qolncy  Mluiug "  25 

Tiiuarack  Mining "  25 

Thom.Europ.E.Weld1I       "        100 

United  Gas  Impt        (PAil.) 

Water  Power iHoalon\.\00 


120 
220 


121 


40 
80 


8% 
62 


65 
51% 


SO 


Ask. 


85 


25 
5 


50 
50 


48 


12 
65 


66 


47 


66%    57 
77% 

54% 


•35 

8% 


3% 
2% 
5 
10 
2% 


26 
167 
100 

128 


66 


•50 
9% 


2% 
5% 
11 
3% 


180 

mi* 

106 
130 


66% 
1% 


Inactive  stocks. 


Westing.  Electric (Boston).  60 

Bonds— Boston.  ,  . 
At.Top.&S.F.100-yr.4g.,1989,  J&J 

2d2%-48,g.,  Clas9A..1989,  A&O 
Burl.  A  Mo.  River  Exe  -upt  Bs, J&J 

Non-exempt  Us 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  let  5,1926,  A&Oj 

2d  mort.  68 1918,  J&U 

Debenture  68 1896,  J&D 

Chic.Burl.&Quinoy4s..l922,F&A 

Iowa  Division  49 1919,  A&O 

Chic.&W.Mkh.  gen.  58, 1921,  J&D 
Consul,  of  Vermont,  5s. 1913,  J&J 
Current  River,  let,  5s..l927,  A&O 
Det.  Lans.&Nor'n  M. 78. 1907,  J&J 
Eastern  1st  mort  6  g...l906,  M&8 
Frce.Elk.&M,  v., Ist,  68.1933,  A&Oi 

Un8taiui)ert  Ist,  6s. ...1933,  A&O 
K.C.C.&Spriu).'.,lst,5g.,1925,A&0 
K  O.  F.S.&M.  oon.68, 1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  7s.. 1907,  J&J 
L.  Rock  &  Ft.  8.,  Ist,  79.  .1905,  J&J 
Louis.,Ev.&8tL.,l8t,6g.l926,A&0 

2m.,  5—6  g ....1936,  A&O 

Mar.  H.  A  Out.,  6s 1925,  A&O 

Exten.  68 1923,  J&D! 

Mexican  Central,  4  g... 1911,  J&Jl 

Istoonsol. incomes, 3  g,non-cum.j 

2d  consul.  Incomes,  38,  non-cum. 
N.  Y.  &  N.Eng,,  let,  7s,  1905,  J&J 

let  mort.  6s 1905,  J&J 

2d  mort  68 1902,  F&A 

Ogden.  &L.C.,Con.6s...l920,A&0 

Inc.  6s 1920 

Butland,  1st,  69 1902,  M&N 

2d,_58 1898, F&A 

eny  Val.,7  3-^08,  ISil*,  J&J 
Atlantic  City  Ist  58,  g.,  1919,  M&N 
Belvidere  Del.,  1st,  68. .1902,  J&D 

Catawissa,  M.,  79 1900,  F&A 

Clearlield  &  Jefl.,  Ist  6s.l9'27,  J&J 

Connecting,  6» 1900-04,  M&8, 

Del.  &  B'd  Br'k,  Ist,  78.1905,  F&A 
Eiston&Am.  l8tM.,5s. 1920, M&N 
Elmir.  &Wilm.,l8t68.1910,  J&J. 
Hunt  &  Ei'd 'rop,(3on.53.'95,A&0 

Lehigh  Nav.  4%8 1914,  (J— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,0— F 
Lehigh  Valley,  Ist  6s.. .1898,  J&D 

2d  76 1910,  M&8 

Conaol.  6 1923,  J&D 

North  Penn.  1st,  7s.... 1896,  MAN 

Gen.  M.  78 1903,  J&J 

Peniisylvaula  gen.  68,  r..l910,  Var 

C<in»ol.  6s,c       1905,  Vnr 

ConBol.  69,r 1919,  V«r 

CoUat  Tr.  4%  g 1913,  J&P 

Pa.  &  N.  Y.  Canal, 7s,..  1906,J&D 
Pa.  &  N.  Y.  Csi.,  con.  58.1939.  AAO 


Bid. 

Ask. 

20% 

21% 

70% 

38% 

39 

113 

101% 

187% 

90 

100 

, 

99 

t 

100 

187% 

t 

85 

94 

t 

80 

tll5 


t.... 
130 
113 


1 100 


51% 
9 
6 
tll2 
jtlOS 
M98 
1U3 


Bi 

Allegheny 


it  95 
105 


112 
110 
112 


121% 


114 
99% 
104% 
108 


107 
126 
119 
105 
123 


115 
111% 


85 
85 


116 

81 

105 


107 


108 


100% 


112 
115 


105 

ibo" 


128 

ib6% 


126% 

ii2 


110 


Bonds. 

Perkiomen,  let  ser.,  58.1918,  Q— J 
Pblla.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,4g 1920,  A&O 

Phila  A  Bead,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort  78 1911,  J&D 

Consol.morteg. 1911,  J&D 

ImprovementiTO  g.,  1897,A&0 
Con.M.,5  g.,staraped,1922,M&N 

PhU.  Read.  &N.  E.  4s 1942 

Incomes,  series  a 1952 

Incomes,  serieg'B... 1952 

PhiL  Wilm.  &  Bait,  48.1917,  A&O 
Pitts.  C.  &  8t  I,.,  78.. ..1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
Schuyl.R.E.Side,l8t5g.  1935,  J&D 
Steuben.&Iud.,lstm.,58. 1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t,78,1896,F&A 

Bondsr-Baltjmore.         

Atlanta  &Charr.,  Ist  78, 1907,  JftJ 

Income  6s 1900,  A&O 

Baltimore  BeU,  Ist  58.1990,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&OhioS.W.,l8t,4%g.l990,J&J 
CapeF.&Yad.,8er.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent  Ohio, 4%g 1930,  M&S 

Charl.  Col.&Aug.  l3t  78.1895,  J&J 
Ga.  Car.  &  Nor.  1st  5  g. .  1929,  J&J 

North.  Cent  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%s 1925,  A&O 

Piedm.&Cum.,lst,  5g.l911,  F&A 
Pitts.  &  Connella.  Ist  fs.  1898,  J&J 
VlrgiuiaMld.,  Ist  68. ..1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

6th  Series,  5a 1926,  M&S 

WestVa  C.i.^  l8t6g.l911,j&J 
WOft'L^i.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68. .  1910.  J&D 

MISCELlANKOCS. 

Baltimore— City  Hall 6s.  1900,  Q— J 

Funding68 1900,  Q— J 

West  Maryl'd  KB.  68..  1902,  J&J 

Water  5a 1916,  M&N 

Funding  58 1916,  M.bN 

Exchange  3%s 1930,  J&J 

Virginia  (State)  3s,  new. 1932,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consul.  Gas,  6s 1910,  J&D 

68 1939,  J&,/ 

Equitable  Gas.  ««    -   ..ima.  A»o 


Bid.   Ask. 


100 

110      

99     100 
66%    66% 
29%    29% 
18        18% 
15        15% 


123 
115 
100 


105 
103 


103 


111% 


97 

95 

108% 


96 


20 


111% 


106 


112% 


99 

97 

109% 


104%  104% 
90 


90 
90 


99% 

85 
108 
110 
106% 


100 

86 

110 


90 
108 
106 
105% 
102 


108 
106 
100 
108% 


93% 
103% 
83 


95 
104% 

86 
110% 


108%  110 


103 

110 
111 

116% 
98 
51% 

il7% 
99 
52 

104 
108% 

97 
105 

109 
99 

lluUBt«d.       i  And  accrued  interest       1  i-a 
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NEW   YORK  STOCK  EXCHANtJB  FRlCESHContlnnt)i.y~ACTlVB  BONDS  OCT.  13,  AND  IX)R  YEAR  189a, 


I                UfM'nD  nangt  (tatet)  in  1893 
BAHJwiad  aj»d  Miscw-  Bokd*.  Inter'U    /Vim    — 


AliM.r.OW«*»Oll,<tol>..8)t.l90O   i^-* 
▲t.ToSL*«.r.-lOO-rr.,«B.19B0  J    A   J 

aS  iftS,  i..  CI.  V-.'-issB  A  *  o 


lOOfaar  laoooie,  6  c. 

U.  *  P»o.— Qii»r,  4  g. 


ttepL 


. l»89 

....1937 

~W J>.  las.,  a* 1910  J   * 

BMokt'BB.eTat'(lltt.«,s.l9M<A  * 

0ta.8oMk.-lit.te }»?8'J    * 

8d.S* -i^Si2  *•  * 

OmU  »».—•.&  W.  lit  eoa.5*.'29 


71 
89 
,  SO 

M    b.    50 
J     s>«b.     & 

O  lOti         100 

J  104  b.    99 

a|  96  b.    93ltH«vt. 

26  a.!)35>4  Auir. 


101     Auic. 

;  63>aJulr 
29  July 
Mi>y 
Auk- 
Jlay 
Ante. 
July 


daBtmota.J.-<}0tM..7».1899    Q-J    1-112  b.ill0>a  Am.'. 
,7«.~— ....-— 1?9?  ¥  *   ^!fi*.  ■>•  HS     May 


jBOtt«mm.a«-1987  J    ^k  JlOi^ 

do.    ■ortcace.6* 1912  MA  H    92    b. 

▲m.I)e«kZnB»..&*....>92liJ  *  J*l05b. 
Ocntmraalfl<A-Oolil.6«..l898  J  A  J  104>*b. 
Cbea.*Ohl»— Mort..6  C..1911  A  A  O  114    a. 

liteooi5I!^"........:..l989;M4   MilOl 

K*A.o!V.'l*«»ii..3-4c.lM«|J   *   J     7« 

4a     Moon.. 4>... 1989  J    *  J  '70    b. 

ni.Ux.ABlitfloo.-6  (.1904  M  A  B  92  a. 
Okie. Ban.  A a-Oaa.. 7a.  1903  J   A  i\\\T'» 

DofeMttDlcSa. 1913  M  A  N  ■»?    b. 

OMTonibleSa. 1903,M  A  8|  M 

nM*«rDlTlakm,4a 1922lr  A  A    87    h. 

llObnMkaBxlaaaiaD.4a.ltf27  M  A  N|  B4ia 
CklaAB.IU.-laM-(..6a.l907  J  A    U.\\% 

Oououec 1934. A  A    0  115 

aoa«iaooiiaoLim»a..l937'M  AX,  vsH 
akta0CB*Br>*-^W&C.-.1982iMA  ■ 

-----   .So 19a2.0«fb'r 


Chlo.  «ao  U  Aa -Uk S  «.  1937  J 
CailO.MU.  ASkP. -Con. 7i.  1903  J 
l«t,aoatk«ea(  Olr..  6a.l909  J 
Ut.So.IIUL  Ui*., 6*.... 1910  J 
UkGIUU>M.W JMr..  S«.  li)21J 
Oiio.  AMa BIT.  UlT..  S«.  1 9i6  J 
Wl0.AMl:in.  fJiv  .  ^  (..1-j:  J 


91 

so 


■Ji    b.    97 

I'll    b.    ui 


102  AUK. 
100    Sept. 

90  July 
lOO  Aaic. 
101%  Aa«. 
110     Sept 

90     Au«. 

61%  Au«. 

70      AOK. 

64     Aug. 

9X  Sept. 
10'4>*  July 

t<J     .vac 

89  •■  July 

87  ••  Sept. 

79>«Au(. 
108  AUK. 
II*     Oct. 

93  ■■  Aut(. 

87     July 

30     July 

70%  AOK. 

19  Aa«. 
I)     An*. 

04     Anj(. 

103  Aa<. 


Ante. 

J.ilv 


SSa' 


~- sold.  7* I9«2'j    A    . 

.IUld,6a l»3»iA  A    L  V      . 

;taAd.So... 1939  A  A   U'ltu    0.1 

;  tao4dabao..S«.U3J  M  A  .S-.  iut>«t>.  1 

itato.S...  itioj  M  AN- loiiatt.  lu'.    -- 

.^... 192*)  f    A   A     III     b.1    90      .tux. 

b«.Leala-5(.l9'Za  M  .k   a  \>hi    a.    93     Au<. 
L&LArao.— a«.eoa|>.1917  J   A    J  l.:u    b.lli      ii'^ 
0Baadaol..fta...l934,J   A   J    wii*       - 

^doboBLSo. 1921  M   AH    90<«a.!    - 

akl0.8I.P.M.AO.— «•.... I9itu J  A    UjU7>a 
OtoroUadAOaotoa— S..  .191"  J    A  J    >i6    a.    tt<>'«J>ii>a 
O.O.C.AI.-OooaoL.7  11.1914, J    AUM20b.  |19     Miiy 


113  b. 
W  b. 
lS>«b. 
»S 
40 
«S%b. 
90  b. 
110  b. 

73 

in%u 

9»    b. 
iM 

tfO    bk 
7u 
90    b. 


lift 
5>t 
12 
9* 
«3 
74 


a«aaraloonaol.,e  >...:.I834IJ   A  J 
0MUIA8t.L.-Fao.AIC.4a.l»4OU  A  U 

Immi.  to two  AwU. 

gM.OOMAlron-«( 1900  P  A   A 

M.MMLUwd-Ooa..4  ir...l940  P  A  A 
OtLH.raLATo(.-Coii..»f.l93l  M  A  8 

OoMraUe* I904lj   A  U 

I>oaTOrABtoO.-lal.7(.l900,llA   M 

iatooaaol..4c 1936  J    A   J 

Dol.B.CItyAArMna— a(.1913.J  A  J 
I>otMae.AM.-L'diiraou.l9U  A  A  U 
DaL8o.8h.AAtl.-SK... .1037  J  A  J 
S.Taaa.V  AU.-Con..Sie.l9A6  M  A  N 
XBOSrlU0AOblo.e(...19iS  J  A  Ji 
PI.  W.AIIoav.atir-d|c..l921  J  A  u 
OaULA8.An.-li.AP.O.ULS  c.  U  A  Ni 
■aA.*M.JM.-Ooaa..6a.MUili  A  8 
■■■■.*T»x.&— qoa.*a.«.193l.A  A  O 

nSMMOMHral— «( 1962,  A  A    UllOU 

Ut  AUVXo.-lat.0(....1919  M  A  Milll 

3d  4>«-6« 19u»M  A8t-ftS 

IoWoOoalnl-l«t.SK 1938  J   A  O'  74 

MkyCeotral— 4g....l9t)7  J    a    J    si 
lOo.  Kt.-l*t.S  (....IWiA  J    Ji    J  •',><> 

idoQaa-l«l.S< 1919    vi-f      70 

lBMoAWa«L-5ir....l9:.- J    A   J  M< 
bM»— Con.oD..l>i.7i.l9UU  J    A  J  117 

.oeap..Sd,7t 19U3J  A  l>  121 

lUl'd— l*l,oea..S(..l93l    Kt—4    -110  b.  Ill 
^-MBatao«aace,4  f..l9J9  J   A  1> 
tMli.  A  ■Mk.-Ooao..  7a.l89a  A  A   " 

ll.O.AMob.  U(,«c 193V  J    A 

do.  l«.«f......l93UJ 

OM»ll.e» 1930  J 


60    •. 


AU<. 
Aa« 
Auk. 
Oct. 

A  QIC 

AUK. 


82%  AOK, 
112     July 

71  Jttiy 
80  Sept. 
So  Juno 
•0  July 
80  Oec 
93%Aac 
S«  AnK. 
t3%A>C 

IM     AOK. 

89     AOfi. 

•0%AUK. 
liW    July 

SO     July 

72  July 
80  Ao«. 
88     Bcpt. 


•u 


Aa<. 
Julv 


114i«  Jan. 

iZ-'t  Keb. 

57%  Jan. 

S7     Jan. 

71%Jan. 

11%  Jan. 
l:;o>s  Mar. 
107%  Feb. 
10S%Jan. 

70%  Jan. 
116  M.ir. 
l'J2  Fcl). 
112%  Apr. 
110    Jan. 

100  Apr. 
100%  Peb. 
10«%Jaa. 
118  PUk 
10«    peb. 

es%  Peb. 
82%  Peb. 
80     Peb. 

101  Peb. 
131%  Apr. 
102%  Jan. 
108%  Jan. 

94%  Jan. 

88^t  Jan. 
lis  Apr 
133%  Mar 
103  Apr 
103%  Peb. 

44%  Jan. 

9J%  Vrh. 
129   \ 
111%  A 
116%!' 
lis  M^y 
10s  Apr. 
lOS  Ai<r. 


■ii     Jan. 
.id  Mar. 

..S   Kob. 


U«   Jau. 

100  M.kT. 

12s  Jau. 
Ol't  tVb. 
.'7%  Feb. 

..13   M;.r 

92%  A 
119  ^ 
122%  Ic. 

78  Jan. 

86%  Jan. 
108  J8B. 

87  Jan. 

94%  Jan. 

99  A>" 
119   V 

84%  > 

74  J..... 

40  Jao. 
103  Apr. 

94  Apr. 
l»4%Peb. 

101  Apr. 
•7%  Peb. 

117%  Peb. 

70  Jan. 
lOS  »' 
113  .( 

72%  i 

90   1 

87  A 
103%  I 

"-^ 


lHj%  hi  I 
96  Jji, 


1laiaod,4c 1940  J 

Maab.PLASb.-Utiicvl.Si(.'37  F 


A 

A  1/ 
A  J 
A  A 

II.A.  AOh.— lat,8o.l91«  J    &   J 

OoaaoL.e  K „...l9ie  A  A  O 

Lo«la.Bt.L.ATazaa— «g.l917F  A  A 
aUlra.>l0TaMd-Ut,aff.l9O8  J    A 

Sd.  8e..„ .....1899  M  A 

MM  fl»iH.-lat,oon..7»..1902  M  A 

QmmL.So 1903  MA    >     '-" 

lHi.lAfcote.AW.-let.6g.  1921  M  A 

Xz«B.Atmp..S  g 1929  FA 

M.  K.AT.— M4a,g 1990  J   A 

-"••lAf"—. .,-..1990  P  A 

llo.riH8    IX,»0B.,8g.l920  M  A 

M.f«~j. .^..1808  MA    :.  ,wir 

_>80.»f8o.-l9«,o«.,4«.1888  P  A   A    93 


lo;i 

J  ll.'S 
.<•  100 
N  121 


I  75     July 
a.)  9.1      .iiitf. 

■10"     

a. 
b. 

^1..,.^  ... 
lOu 
b.liia 


Jul> 
A  Ilk' 


93 


.•\  UK. 

Aug. 


UinaOAD  ABU  MUCEI.  BOHPS. 


Inttfal 
Period. 


I    PoAOf  Mo.— Sdexten.Sa.l93>4  J    A  J 

Mo0il0AOblo-)<ew,6K..1927  J   A   D 

Seooral  niortga«e.to...l938{M  A  8 

>aak.Oh.  A8t.U— Ut,7a.l913  J    A  J 

Ooo.,6g 1928  A  A   O 

K.Y.  Cent.— Debt  Bxt.,to.l005  .MAN 

let,ooapon.7e 1903  J    A   J 

Doboa.,Be.ooap.,  1884..1904  M  A   8 

N.T.*Harlein-7e.reff.l900MA  9 

B.  W.  A  Ocd.-Oon..  5e. .  1923  A  A  O 

M.T.0kl&A8t.U-4K...1937  A  A  O 

N.T.Blorated- 7i    1906  J   A  J 

N.T.lAak.A  W.-Ut,6a..l921  J    A 

I    QfNKnioUon.Sa 1933  F  A 

■.YEi.AW.-l«i.ooo.,7g.l920  M  A 

S«8aaaoL.6K 1969JA 

lM«OoekOoaaol.,68...l93S  A  A 
\mr%t.  *  W.-BaL  4*.  g..  1993  H  A 

I    ri— III    1 11   T  1 1939  J  A 

;NT.8aa.AW.-latre{.,5K.1937  J  A 

Midland ot  N.J..6g....l9t0  A  A 

NartA<r.-l0O-year,5K-l990J    A 

Md.AWaab.UlT.-liiftK.l91l  J    A 

.NartkJ'ao.-lit.ooap.,6g.l921  J    A 


Ooooral,  3d.  ooup.,  6  g..  1933  A  A 
OlB0cal.8d.oonp..  a  g.. 1937  J  A 

ObbooI.  Biort..Sg 1949|J  A 

OoLir.  gold  uohM,  6<i...  16941  .Nt  A 

G'hlo.Al(.F.-lll,Sg...l940A  A 

.Nortk.Paa.AMan.— 6g... 193a  M  A  8 

.NbrttLPBO.TBr.Co.— 4  g..  1933  J  A    J 


Olot-ng  Hange   (taUi)  in  1893. 

Friee    ; . 

tJcL  13.      Iioioeal,    \    Higlutt. 


103%Jaly  ;108% Jan. 

110    b.  108     Sept.  115%  Apr 
50    b.[  44     July      63     Jan. 
121    b.H7     Aug.  - 

101%  May 


100  b. 
I-J0%b. 
lU2%b. 

115  b. 
107% 

93 

10!<% 

122% 
105%b. 
126    b. 
69 

116  b. 
81 

104  b. 
102  %b. 
113  b. 


104 
87  %b. 
60  b. 
30 


97  Auc 
118  JiUy 
101  AuK. 
111>4  AUK. 
103     July 

89%  AUK. 
105  July 
117%  Auk. 
105     Oct. 


130  Jan. 
105  Feb, 
103  Mar. 
134  Feb. 
108%  Jan. 
119%  Feb. 
115     Feb. 

99%  Feb, 
111%  Jan. 

131  FeU 
114     Jan. 


120%  .VUK.   130%  Jan. 
S3     July  1 1  OS     Feb. 


OhMkMlaa -Cona  a  (..7i.  1 498 
OWWL,  71 1898 

OhiaBoathora-lit.  6  g...l93l 

'  i»aeral  nort.,  4  g _1931 

•  lia  A  at.  Louli— i  (. ..  193" 


J    A 
J    A 
J  A 
M  A  H 
J    A  J 


!^MAlBtp.C0. -U(.6g.l910<J   A  O    90Mb. 

100    a. 
4J 


.    UMMl-Sg 1939;A  A  O 

iOr«aUk*Br.Uo.-UI,af.l900;J    A   J 

ni8gnl,.5g „ „l»25JA    D    .      _     ^ 

l'"nuylvaula— 4*,  g 1913, M  A  H 102%  July 

ra.Oe.— 4%g.,eoapoa. 1921  J    A   J  107        jlU2     July 


119  Oct". 
76  Aug. 
07%  Auk. 

98  July 
107     .AUK. 

81%  May 

80     July 

100     Aug. 

80  AUK. 
60  Aug. 
24%  Aug. 
93  June 
35%  Aug. 
47  Sept. 
93     July 

.  ,102  Aug. 
10.')%b.'lU3  Aug 
99  b.  94%  Aug. 
40  Aug. 
60  Peb. 
90  Aug. 
32      Aug. 

99  Auk. 

81  Hi-pt. 


39% 
40    b. 


J  107% 
J 

D 

47    b. 


135  Feb. 
86%  FeU 
108%  Jan. 
107%  Mar. 
120%  Mab 

90  Jan. 

91  Jan. 


118 

115 

108 

74 

95 


PeU 
Peb. 
Feb. 
Feb. 
July 


raa.I>ao.ABTaoaT.— ac..l9-iu  J   A  J 

^^        e<....l920  .M  A   S 

«.,»« 1920  M   A  .V 

„    iBeoI.-<ien..4c.l95!4  J    A   J 

lltpfoMa<»iu«.Sg 19Sa 

2d  prat.  Inouiue,  ft  (.....1888 


SwaTlUo   UlT., 


3dii»(.taaoiue,  &  g 19S9 

i'ltMbUcA  Weaiera— 4R.1917  J    A 
KlokA6aaT.-Uoo.,a(..19ISi    A 

OWMiil  .5< 193ti  A   A 

IUofe.AW.F.IVr.-'rTui(,6g.l4^):  r  A 

Ook.llt  AouL  Uuiit..'>K.l'.IIi  M    AH 

i.u,o.  Weilern -lit,  4  K..l'JJi<,J    Jt   J 

lo.  A  Ur.  li^aod— 6g..l92S|MA  » 

:..  A  Itun  Mu  lit  nxt.  3ii.'97 

_1,7« ......>. 1997 

I    <]MloArk.ATesaa.7K..l89 
Ma,  R'y  A  land  gr..&g..  1931 
'ttUiaaa  Pr.-6K.,ULB.I904 

a  (..ClaMC 1906  MA 

aaaaraliuort., eg 1931IJ  A 

"  l.8a.Wa*t.-Ut.to.g..l98U!M  A 
■  4i,c.,U>ooaie. ._.... 194hIJ  A 
M.AH.-l>ak.  Kz.,  a  (.  191U,M  A 

~g ....1983,J    A 

liUodlo«%g..  |j    A 


90    u. 

li%it. 

66^ 

30 

18 

16    b 

82 
J|104% 
O  -1  -1  ^ 


'li>u%  May 
bO  July 
41  %  (Jou 
59%  Aug. 
20  July 
14%  Aug. 
II  July 
72 
102 
till 


F  A 
MA 
J  A 
A  A 
MA 


7i%a. 


95 
99 

104  B. 

lu-i  a. 

lO.") 


.N|    52  %b. 


-I 
74 
95 
94 
95 
ao 
100 
100 
99 
so 
1'. 


Aug, 

Aug. 

Aug 

Aug. 

Aug. 

Aug. 

R«pL 

AUK- 

Auk- 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 


.MSOBaoL.  dg. 

ia        rodiuoaio«%<.. 
Hmibbb  BzteaitoB.  4  g.  1937  J 


..A  *Ar.i.   P.-lit.6g.l9IU  J 

1913  J    A    J 

11I.KU.0.19J1  F  A  A 
•■  unl.ile(cuu.i>a  M  A  N 

•  W6«..oaeoap.l920 

vrii.-ag 190910  J 

.^Cal.-eg....l905-12'A 


Kill)     b.:i09%Aug. 
J  115%     111      Aug. 

99%b.    97 

65%b.    79 

'lS5 

52 


,eoaa«l..>old.  6  g....l938  A 

iael8o.B.M.-«« 1911  J 

.11.0.1.  AKy.— Too. i>..lit,6g  A 

rio.  UlT..  tfg 1917  J 

'..  APao.-lit.ft( 2000  J 


,luouaie,Sg...T.....„2000  Xarob 
A.A.  AM.lI.-6g 19.i«  M  A    " 


.M  b. 
50  b. 
72  a. 
99    b. 

J|  85  a. 
t>|t04%b. 
O  <i,-.  ». 
J  1U% 
0-75  a. 
J,   70    b. 


40 

70 

lOS 

92 


Aug. 
Auk. 
8epL 
Auk. 
Aug. 
May 
May 
Uou 


104%  Ool. 
80  o«u 
94%  Oct. 
74     Aug. 


> 


lol     .M  ., 


104%  Feb. 
122%  AiT. 
106%  Apr. 
137%  Jan. 
109%  Jan. 

83%  Feb. 

50%Jau. 
113  Mar. 
llS%Api. 
108     Jan. 


.  A  Ubio  Cent. -S  ( 193.'>  I    A 

......  Peo.  A  Woet— 4g 1917.1    A   J     ,,.     „.     ,.. 

louauU  A  Kaa.U.-6g..l9IU  J    A  U    MHt\>.    48 

UnkMPaotflo-ag 1899  J    A   J  |U7    b.  102 

aiaaiu«faad.8t 14J3  M  A   n 118 

0BUaLUnM4% Itfii  M  A.N    44 

Oold  Ua,  ouL  Irut  uoi«>.i9  >1  F   A  A     yu        ,7 
■as.  Pao.-Deo.Uir.  (i  K.14UU  MA  K'  iuu%b.'l09 

lit^MiuioL.ti  K 1919  M  AM    70    b.'  85 

Oregon  aiiori  Uim  0  K..iaj.:  F  A  A  70 
Or.6a<.AUt'nili.— (.'01..6K.191X  A  A  o,  m 
D.PJ>ea.AOuUoun.  Sk.103'.4  J   A  1>,  4I 

Union  BleTolod-o  g 1937  .MAN'  iu3%b. 

VIHllilBMhl,-Ueo.  m.,Si.  1936  M  A  M,  7u    b. 
do                itauiped  gnar.jM  A  M|  70 
t-lit.og 1939  U  All  10*2 


Maiortgige.Sg 1939.  P  A 

Oobonk  M..  MrlM  B 1939  J    A 

Woatakore-Ooar.,  to 3361  J    A 

WmLH.  V.  APa.-lit,5g.l937  J    A 

SdBon. 1927  A  A 

WlM.Un.TeLtCol.  tr..Sl.l93'<  J  A 
WM.OonLUo.-Ut,  6  g 1937  J    A 

lB0OiDe,Sg 1937^ 


July 

July 
July 

Jau 
Aug. 

Aug. 
AUK. 
Aug. 

July 

%  AUK. 
AUK. 
OoU 
70  OiU 
SO  OcL 
39%  AUK- 
94  Hi  Aug. 
74      AUK. 


72 
J<    22     b.| 

J   ».f\\>.' 

J  »'.»  b. 
0  -20  b., 
J  101% 

J|  64    a.1 
->    12    a.' 


77 
93 
60 


Out. 
July 
July 
July 
,  July 

.AUK. 

Auk. 

Aug. 

AUK. 

Sfpul 


80%  Feb. 
89%  Feb. 

104  Feb. 

112  Fob. 
110%  Mar. 
109     Jitn. 

64  Jao. 
68    Jan. 

105  Feb. 

87  Feb. 

113  Mab 
94%  Feb. 

103  July 
110%  Apr. 

104  .Mar. 

105  Fub. 
72  Feb. 
85%  Jan. 
76^1  Jaa. 
70  Jan. 
62%  Jan. 

88  Apr. 
Ill     Feb. 

78%  Mas, 
83-1  Feb. 
S3  Feb. 
78     Feb. 

98  Jan. 
103%  Jan. 
109  A  or. 
104%  Mm. 

•0%Jao. 
114%  Apr. 
114%  Apr. 
111%  Apb 

68     Apt, 

28%Peu. 
119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     .Mar. 

60     Aug 

93%  Jan. 

99  Apr; 

106  Peb 
100%  Jan. 
lis    Peb. 

97%  Jan. 
10S%  Feb. 

95     FeU 

85%  Jan. 

81     Jan. 

39%  Jan. 
108%  Jan. 
lOO     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
lO.-i%  Fob. 

73%Jaa. 
102%  Jaik 
113%  Apr. 
11Z%  Apr. 
109     Jan. 

80%  Job. 

75%  Jan. 
117%  ApA 

80     Apr. 

80  Apr. 
106%  Apr. 

82%  Jan. 

89  Jan. 
103%  FeU 

105  FeU 
88     Jan. 

106  Jan. 
»3%Jan. 
8ft     PeU 


SMa— b"  Imllcate*  price  frW  ;  "a"  price  a«A'«i  ;  the  Range  la  niadi.  up  from  acluul  lulct  uuly.    *  UiUtt  pilcu  Mia  «-o«k.    t  Truit  reoclpU. 
KKW  TORK  STOCK  IXClUNttB  VVLlCtA-i'CotMMmitiX.—DlAOnVB  BONDS— OCIOBEK  13. 


aEcuBiTm. 


BallrsM  Boads. 

■JWik  Bw*oimi  Prtem./ 
Alabava  MM.-1M.  g..  goar. 
A.  T.  A  8.  P.-ld.  to.  Clan  R 

Uol.Mld.lit.g.,ea 

kWoatle  A  iMinT.— lilt  >.,  a*. 
A^  A  Pee.— 2<1  W.  l>.,  n.  e*. 
Bltt  A  Okto-lit.  61,  Park  B 


^^. 


'»  Btlo*  PrI  '**!  ibM* 


1838 
1989 
1986 

1917 
ltHl7 
I91<J 
1925 


Bid. 


88 


•10'. 

ion 


BZOnBITIEfl. 


B.  AC— iMi.  mort.,  if»UU8a.l888 

W.  Va.  A  Pitta.— lit.  u..  Si.. 1990 

B.  A  0.8.  W.,  l(t.  g..  4%l...ig00 

Hooon.  RlTrr,  Int  K.iC.  S«...1910 

Uent'l  Oblo  Bear.— 1  Kt.  4%1.19S0 

ALA  Ch.Jun&— lat.K.-'io.m.lSaO 

Bolt.  H.  Tnn.  A  W.— UebTio.ina 

nrooklyn  E10Tatod-2<l.  84«.lBtS 

Bruniwiflk  A  Wo— lit.  g.  do,  tSB8 

■InB.  R  •  b.  A  MtU  — *i»n..»a.l»)r7 


Bid. 


109 


o."* 


•7% 
91 


SECURITIES. 


B.R.AP.— Rooh.  P.,  let,  61.1921 
Ruoh.  A  PI  tU.— Cone,  lit,  61.1922 

Burl  Ced.  Rap.  A  No.— let.  Si.  1906 
Coniiol.  Ai'ullat.  tnuit,Si...l934 
Mlun.  ASt.  I..— 1st,  7s,  gu..  1937 
lowaa  A  West.— Ist,7s....l909 
OetLRap.!.  F.  A  N.,  1st.  Aa.19-20 
Isl.  So 1921 

C.Obio— Oul.  ^,(1la.M.li<t,4%>i.  I93i> 


110 

113% 
101 


108 
93 


arp  ikf,  .aiMit  oeota  «ii«  wiS'Im  liii»  w« 


632 


'THE    CHKONICLE. 


[Vou  LVll. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— XYAOrJFJS  BONDS— rContinuedJ-OCTOBER  13. 


BECTJRlTIKe. 


Bid. 


Ask. 


121 
107 
101 
101 


C.  K.  &  B.-Cliat.B.<SC.,gtd.K.1937 
Cent,  of  N.  J.-Conv.  deb.,  68.190? 
f>nuai  Fadilc— Gold  bds,  6e,  189A 

Qold  bonds,  6e 1»96 

eold  bonds,  6e 1897 

Ban  JoaqoiD  Br.,  6s 1900 

Mort.  gold  5p 1939 

iand  grant,  5b.  g 1900 

C.  4  O.  Div.,  ext.,  g.  8s 1918 

West.  Pacittc— Bonds, 6e... .1899 
Ho.  Bailway  (Cal.)— lBt,6s.l907 

SO.year  5s 1938 

Ches.  i  O.-Pur.  M.  lund,  68.1898 

6«,  gold,  series  A 1908 

Craig  Valler— Ist,  g.,  5e....l940 

■Warm  8pr.  Val.,  let,  g.  5s. .1941 

Obes.  O.  &  So.Vest.— let  6g,  g.  1911 

2d, 68 1911 

Oh.V.-Gen.con.lBt.gn.g,5e.l938 
Obicago  &  Alton— 8.  F.,  68 . . . .  1903 
KLonie.  &  Mo.  SlTer— Ist,  7e.l900 

2d,  78 1900 

St.  L.  Jacks.  &  Chic— lBt,7«.1894 
r  Mlss.B.  Bridge— 1st,  s.  f .,  Cs. J  912 
Cbtc.  Burl.  &  Nor.— l8t,  5e. ...1926 

Debentureee 1896 

Cblo.  Burling.  *  Q.— 58,  s.  f..l901 
Iowa  DiT.— Sink,  fund,  5s. .1919 

Sinking  fund,  4s 1919 

Plain,  4? 1921 

Ohio  A  Indiana  Coal— l8t  58.1936 
OhL  Mil.  &  St.  P.— l8t,88,P.D.1898 

Sd,  7  3-108,  P.  D 1898 

Ist,  78, 1  g.,  B.  D 1902 

Xst.I.A  M.,7e 1897 

Ist,  I.  &  D.,7p 1899 

let  ,C.  &  M.,  7e 1903 

1st,  I.  <&!>. Extension, 78...  1908 

1st,  La  C.  &Dav.,  5f 1919 

let,H.  A  D.,7f 1910 

l»t,H.  &  D.,  5p 1910 

CSiicago  <fe  Pacitic  Div.,  08. .1910 

Mineral  Point Div.Ss 1910 

C.  A  L.  8np.  Div.,  5? 1921 

Fargo  A  Soutli.,  68,  Ar6u...1924 

Inc.  conv.  sink,  fund,  5^ 1916 

Dakota  A  Gt.  Soutb.,  5? 1916 

Mil.  A  Nor.  main  line— 68... 1910 
Calc.AN.W.— 30  year  deb.  5b,  1921 

EBcanaba  A  L.  B.  1st,  6e 1901 

DesM.  A  Minn.— iBt,  78. ...1907 

Iowa  Midland— let,  8? 1900 

Penineula— Ist,  conv.,  78. ..1898 
Caio.  &  Milwaukee— 1st,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— let,  6s 1906 

Ott.  C.  F.  A  St.  P.— Ist,  58.- 1909 

Northern  111.— iBt,  58 1910 

Oh.Peo.  &St.L.-Con.lst,g.5d.l939 
O.K.I.4P.-D.M.AF.D.l8t4s.l905 

iBt,  2Hi8 1905 

Extension,  4f .1905 

keokuk  A  Des  M.— l8t,5s..l923 
Chicago  A  St.  Louis— 1st,  6b.. 1915 
Cblc.St.  P.  AMinn.— lBt,68...1918 

St.  Paul  A  8.  C— l8t,  6s 1919 

Chic.  A  W.  Ind.— let,  8.  f.,  68.1919 

General  mortgage,  68 1932 

Ohl(!-A  West  Mich.- 58 1921 

aim^H?m.  A  D.— Con.s.I.,  7S.1905 

Sd,  gold,  4^1? 193 

an.  D.  Ali'n— Ist.gu.  58,g.lU41 

Olev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

OCC.  A  St.  L.,  Cairo  div.— 48, 1939 

8t.Lon.Div.— lBtcol.t8't4B,g.l990 

Bprlng.ACol.Div.— l8t,g.48. 1940 

WhlteW.Yal.Div.— l6t,g.48. 1940 

CIn.Wab.AM.Dlv.— I8t,g.4s.l991 

■     Cln.  I.  Bt.  L.  A  C— lBt,g.,4B.1936 

Con80l,6B 192D 

Cln.8an.ACl  — Con.lst.g.as,  192b 
a.Col.  Cin.  A  Ind.— Ist,  7s,s.f.l899 

Consol.  Bink.  fund,  78 1914 

Oleve.  A  Mah.  V.— Gold,  58. ..1938 
ColumbiaA  Green.— Ist, 6s. ..191b 

2d,  68 1926 

Del.  Lack.  AW.— Mort.  7f 1907 

Bjra.  Bing.  A  N.Y.— iBt,  78.1906 

Morris  A  Essex— Ist,  7e 1914 

Bonds,  7e 1900 

7b  of  1871 1901 

l8t,  con.,  guar.,  7? 1915 

D»l.  A  Hud.  Can.— Coupon  7b,1S94 

Pa.  Dijj.,  coup.,  78 1917 

Albany  A  Busq.— lBt,gu.,78  1906 

iBt,  cons.,  guar.,  68 1906 

Kens,  A  Bar.— Ist,  coup.,  78.1821 
Denver  City  Cable— 1st,  6s. ..1908 
Denv.  Tramway— Cons.  68,  g.lsio 
Metropol.  Ky.— Ist.gu.  g.bB.1911 
Denv.  AB.  G.— Imp.,g.,5e...lg28 
Dulutb  A  Iron  Bange— iBt  58.1937 
■.  Tenn.  Va.  A  Ga.— Ist,  7b.. .1900 

Divisional  5e 1930 

l«t  ext..gold,  5b 1937 

*q.AImp.,g.,58 1938 

Mobile  ABiim.— 1st,  g., 58.. 1937 
Alabama  Central- lst68...1918 

Erie— Isi,  extended,  7b 1897 

Sd,  extended,  Ss 1919 

8d,  extended,  4is8 1923 

4tb,  extended,  5s 1920 

Sth,  extended,  4b 1928 

Ist,  con.,  g.,  I'd,  78 1920 

Beorg.,  1st  lien,  6b 1908 

B.  M.  v.  A  E.— iBt,  7s 1916 

a.  y.  L.  E.  A  W.— Col.  tr.,6s.l922 

Tnnded  coup.,  5s 1969 

Bna.  A  B.  \\.-Mortg.  6b 1908 

Jeflerson— l8t,  gu.  g.  Ss 1909 

Coal  A  EK.— 68 1922 

Eoieka  bpriugs- iBt,  g.,  6s...lU33    '.'.'.'.. 

£van8.  A  1  .H.— l6t,con8.,66. .  1921  *114 

'St.  geufriil.  c.  5a 19421  ..... 


114 
109  Ji 


100 
100 

98>s 


101 
ICl 

92 

80 

95 
113 
112 
122 
113 
114 
119 
-1221. 


117 
100 
112ii 


lOlij 


106>4 


102>i 


BECTJRITIE8. 


93 


116 


102 

1131a 

100 


102  "s 
115 
106>i 
110 


116 


109!*, 


1121* 

120 

100 


95 
53 


119 


110 


a2H 


90 
95 


104 


135 
107 

iir>i 

*12^ 
lOl's 
134>« 

iVs" 


60 


106 
100 


•100 
108  le 
106 
103 
107 
99 


SO 


130 
141 
1101« 


141 

100 

98 


93 


381$ 


110 


87>« 


E.AT.n.— Mt.  Vernon  Ist  68  .1923 

8nl.  Co.  Br.  lat,  g.,  5b 1930 

Ev.&Btch.— 1  Bt  gen.68,g.gti.l931 
Evans.  A  Indian.— Ist,  cons. .1926 
Flint  A  P.  Marq.— Mort,  68.  ..1920 

iBtcon.  gold,  58 1939 

Port  Huron— 1st,  58 1939 

Fla.  Cen  APen.— Istg.  58.. ..1918 

Ist  con.  g.,  5s 1943 

Ft  Worth  A  R.  G.— 1st  g.,  58. .1928 
Qal.  Har.  A8an  Ant.— Ist,  68.1910 
Gal.  H.  AS.  A.— 2d  mort.,  78..  1905 
Mcx.  A  Pao.  Div.,  2d  68  ....1931 
Ga.  Car.  ANor.— Ist,  gu.  5b,  g.l929 

Ga.  Bo.  A  Fla.— Ist,  g.  6b 1927 

Grand  Bap.  AInd.— Gen.  58. .1924 
G.  B.  W.  A  St.  P.— 2d  Inc.  tr.  recta. 

Housatonic— Cons,  gold  58 1937 

N. Haven  ADerby,  Cons.5s..l918 
HOUB.  AT.  C— Waco  A  N.  7s.. 1903 

Istg.,  58  (int.  gtd) 193 

Cons.  g.  68  (int.  gtd) 1912 

Debent.  Os,  prln.  A  int.  gtd.1897 

Debcnt.  4s,  prin.  A  Int.  gtd.1897 

Elinols  Central— Ist,  g.,  48  ...1951 

Ist,  gold,  3is8 1951 

Cairo  Bridge— 4s 1950 

Springf.  Div.— Coup.,  68 1898 

Middle  Div.— KeK.,  5s 1921 

C.  Sti  L.  AN.  O. -Ten.  1., 78. 1897 

1st,  consol.,  78 1897 

2d,  6e 1907 

Gold,  58,  coupon 1951 

Memp.  Div.,  Istg.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  7s... 1894 

Ced.  Falls  A  Minn.— 1st,  7s..  1907 

Ind.D.  ABpr.— I8t78,  ex.  cp.l906 

Ind.D.AW.— l8t5s,  g.,tr.rec..l947 

2d,  5s,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  A  Iowa.— 1st,  g,  48.. 1939 

Int.AG.N'n— l6t,68.g 1919 

Kings  Co.-F.EI.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  8.  A  M.  Bo.- B.&E.— New  78. '98 

Det.  M.  A  T.— 1st,  78 1906 

Lake  Shore- Div.  bonds,  78.1899 
Kal.  All.  A  G.  R.— Ist  gu.  5S.1938 
Mabon'g  CoalEB.— Ist,  58.1934 
Lehigh V.,N.Y.— 1st  gu.g.4i2S.1940 
Lehigh V.Term.—l sign  58,g.  1941 
1  Jtchf .  Car.  A  West.- 1st  6s.  g.  1916 

Long  Island— 1st,  78 1898 

N.  Y.  A  R'wayB.—lst,g.  58.1927 

2d  mortg.,  inc 1927 

N.Y.AMan.Bcach.— Ist,  78,  1897 

N.Y.B.&M.B.— lBtcon.5s,g.l935 

Brookrn&Montauk— l8t,68.1911 

Ist  58  1911 

Louis.Evan8!A8t7L.'.^on.5s!l939 

Louis.  ANash.— Cecil.  Br. 78. .1907 

E.  H.  ANash.— 1st  68,  g....l919 

Pensacola  Division,  68 1920 

Bt.  Louis  Division,  1st,  6s.. .1921 

2d,  3s 1980 

Leb.  Branch  Extension  ..  .18'J3 
Nashv.  ADecatur— I8t,7s..l900 

B.  f.,6B.— S.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  58,  g 1937 

Pens.  AAt.-l8t,  6s,  gold.. .1921 

CoUat.  trust,  5s,  g 1931 

Lou.N.Alb.  ACh.— Gen.m.g.58. 1940 

Manhattan  Ky.— Cou3.  48 1990 

Mauito.8.  W.Coloniza'u— 5s  ,g.l934 
Memphis  &  Charl.— 6s,  gold. .1924 

iBicon.  Teiin  lien,  78 11(15 

Mexican  Cent.  Consol.— 4s,  g.l911 

Ist,  cons,  iucotuc  3s,  g 1939 

Mexican  Natioual— Ist,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

20,  income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.C.&btrgls.— Ist,38,g.gn.l939 
Mil.  L.  8.AW.— Conv.  deb.,  5s. 190' 

Mich.  Div.,  1st,  68 1924 

Ashland  Division- Ist,  6s  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  l»t,78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Paclflc  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  68 1922 

Minn.  A  Pac— Ist  mortg.,  58.19361 
Mlnn.St.P.AS.B.M- lstc.g.4s.l938 
Mo.K.&T.— K.C.&P.,lst,4s,g.l990 
Dal.  A  Waco— Ist,  58, gu.... 1940 
Missouri  Paclllc -Trust  5b..  .1917 

1st  coll.,  5s,  g 1920 

Bt  L.AI.  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— Ist  ext.,  6s.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  68....  1920 

1st  78.  ••     ........  1918 

Nash'.  ChaTA  StVL".— 2d,' 6sl.'l901 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  6s.. 1915 
N.  Y.  Central.— Deb.  g.  48.. ..1905 

N.  J.  June— Guar.  Ist,  48...  1986 
BeecbCreek— 1st-,  gold,  48.. 1936 
Osw.  A  Borne— 2d,  58,g.,gu.l915 
Utlca  A  Bl.  R1V.-4S,  g.,  gu.l922 
N.Y.N.  H.  AH.— 1st,  rew  48.1903 
N.  Y.  A  Northern— l8t,  g'    ?».  1U27 

2d,  4s 1927 

N.  Y.  Susq.  A  West.- 2d,  4>j8.V937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— lst,4B,KU.1912 

North'n  Fueino—Dlvid'd  scrip  ext. 

James  River  Val.— 1st,  68.. .1936 

Spokane  A  Pal.— Ist,  68 1936 

Bl.Paul  &N.P.— Oen..  69. .1923 


Bid. 


■115 


•95 
GOH 
90 


Ask. 


123 
100 


103  >< 

102 
105 
103>a 
100 


•100 
'94 

i05>i 

101 
•109 
•109 


80 


61 
100 


24 


1041* 


100 


95 


65 


95 
107 
120 
109 


'lOlH 


100 


'111 
'100 
3Tt 


96 
105 
100 


101 
110 


1221a 


75 


89 
96 


BECUBITIES. 


llOis 
So 
114 


102 


62 

lYsij 
103 


'80 


64 
91 


101 


110 
108 


103 
103 


105 

ioo" 

991s 

65 

93i« 


IOO 
107' 


120 
101 


100 
lU6is 


101 


97 
100 
101 


101 


85 
81 


•105i« 


117 


65i« 


90 

67 

100 


89 


104 


84 


85 
106 


Northern  Vacifle— (Continual.) 
HeleiiaAHedM'n— l8t,g.,68.1937 
DululhAManitoba— l8t,g.69l936 
Dul.AMan  Dak.Div.— lst6s.l93T 
Cceur  d'Alene— 1st,  6s,  gold.  1 916 

Gen.  lRt,g.,69 1938 

Cen  t.  Washington— l8t,g.,G8.1938 
Norfolk  &  Bouth'n— let,  58.g.l941 
Norfolk  A  West.— General,  6s.  1931 

New  Biver,  1st,  68 1932 

Imp.  A  Ext.,  6s 1934 

Adjustment  M.,7e 1924 

Euuipment,  58 1908 

Clinch  Val.  IstSs 1957 

EoanokeASo.— 1  St,  gu.  58,  g.  1922 

Scioto  Val.  AN. E.— 1st, 4s,. 1990 

Ohio  A  Miss— 2d  consol.  78.  ..1911 

Spring.Div.— I8t7s 1905 

General  5s 1932 

Ohio  Blver  RB.— 1st,  58 1936 

Gen.  g.,5s 1937 

Oregon  A  Califor.— 1st,  58,  r.1927 
Oreg.ByANav.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  Subsidy— 68,  g.  1910 
Penn.-P.C.CASt.L.Cu.g.4is8A  1940 
Do       do  Series  B 

P.C.AS.L.-l8t,o.,7B 1900 

Pitts,  it.  W.  A  C— 1st,  78.. .1912 

2d,  78  .., 1912 

3d,  78 1912 

Ch.St.L.  AP.— 1  st,con.5s,g. . .  1932 
Clev.  A  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4ia8,  g.,  "A" 1942 

Bt.  L.  V.  A  T.  H.— Ist,  68.,  78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.K.ALExt.— l8t,4ia8,G.g.l941 
Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 
Ohio  tnd.AW.— l8tpref.5s..l938 
Peoria  A  Pek.  Union— Ist,  68.1921 

2d  mortg.,  4ia8 1921 

Pitts.  Cleve.  A  Tol.— 1st,  63...  1922 
Pitts.  A  L.  Er.- 2d  g.  5s,  "A" .  1 928 

Pitts.  Mo.  K.  A  Y.— l8t  6s 1932 

Pitts.  Painsv.  A  F.— 1st,  58. ..1916 
Pitts.  Shen.  &  L.  E.— Ist.g.,5s.l940 
Pitts.  A  West.— M.  5s,  g.lS91-l94l 
Pltts.Y'gst'nAA.— 1st,  5s,con. 1927 
Pres.  A  Ariz.  Cent.— 1st,  6s,  g.l916 

2d  income  6s 1916 

Rich.  A Dauv.— Debenture  1)8.1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  A  Char.— Ist,  pref.,  78. .1897 

do.  Income,  68 1900 

Wash.O.AW.— lst,48,giucy.,1924 
EioGr.  June— 1st,  gu.,  g.,  58.1938 
Rio  Grande  So.— 1st,  g.,  58...1940 

Bt.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kau.  C.  A  Omaha— 1st,  53. .1927 
Bt.  L.  A.  A  T.H- 2d  pref.  7s. .1894 

2dm.inc.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— 1st,  88... 1896 

Bellev.  A  Car.— 1st,  6s 1923 

Chl.St.L.&Pad.— Ist,gd.g.56l91 
Bt.  Louis  80.— 1st,  gd.  g.  48.1931 
do  2d  Income, 58. 1931 

Car.  A  Shawt.— 1st  g.  4a 1932 

Bt.  L.  A  B.  F.— 2d  6s,g.,  ol.  A. 1906 

Equip., 78 1895 

General  5s 1931 

Ist,  trust,  gold,  58 1987 

Consol.  guar.,  48 1990 

Kau.  City  A  B.— 1st,  68,  g...l916 

Ft.  8.  AV.  B.  Bg. -Ist,  68...1910 

Kansas  Midland — 1st,  4s,  g.l937 

St.  Paul  ADuluih— lst,58....1933 

2d  mortgage  53 1917 

Bt.  Paul  Miuu  A  M.— Ist,  7s.. 1909 

2d  mort.,  6s 1909 

Minneap.  Union- Ist,  6s 1922 

Mont.  Ceu.— 1st,  guar.,  6s. .1937 

Ist  guar.  g.  58 1937 

East.  Minn.,  1st  div.  1st  5s. 1908 
Ban  Fran.  A  N.  P.— Ist,  g.,  5s.l919 

South  Caroliua— 2d,  Os 1931 

Income,  08 1931 

So.  Pac.  Coast— 1st,  guar., 4s.  1937 
ler.RR.  As'n  of  Si.L.-lst,4ias.  1939 
Texas  A  New  Orleans— l8t,7s. 1905 

Sabine  Division,  Ist,  68 1912 

Consol.  03,  g 1943 

Third  Avenue  (N.Y).— l8t58, 1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  AG'dTr.— g.  bs.1921 

Tol.  A.  A.  AMt.  PI.— 63 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

T.AO.C— Kan.AM.,  Mort.  48.1990 
Ulster  A  Del.— 1st,  con.,6.,5s.lU28 

Union  Pacillc— Ist,  68 1896 

l8t,  6s 1897 

1st,  63 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  6s 1907 

Kansas  PaolHo— Ist  Ga,  g...l895 

Ist,  6s,  g. 1896 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac— Ist,  6s...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  1905 
U.P.  Lin.  A  Col.— lst,g.,58. 1918 
Oreg.S.L.AU.N.,col.tr8t.,58.1919 

Utah  A  North.— Ist,  7a 1908 

Gold,  58 1926 

Utah  Southern- Gen.,78...1909 

Exten.,  Ist,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 

Wabash— Debenture,  Scr.  A. .1939 

Det.  A  Chic.  Ext.  1st,  5s,  g..l940 

No.  Missouri- 1st,  7b 1895 

at.L.K.C.AN.— K.E.AKB.7a.l895 

Bt.CharlesBr'ge— Isl.Os. .  .1908 

West.  Va.  C.  A  PittB.— Ist,  68.1911 

Wheel. AL.E.— 1st.  5s,  gold... 1926 

KxliMislon  A  ImiL  e..  5.s 1930 


Bid. 


Ask. 


UO 


"97i« 


105 


107>« 


80 


121>* 

106 

116 


107 


80 
ilS" 


100 
107 


108 


99  ■« 


108 


80 


105 

"95' 

78 

70 

77 

106 


531s 


105 

95 

108% 

112i( 

i'o'l' 


97 


•101 

89 
1081s 


100 
100 


81 


88 

771© 

54 


88 


681a 

97 
104 
1041a 
106 14 


85 
102 
101 
100 


109:^ 


106% 


*103»i 

"1(>3>« 

.■-••a 

60 

» 

58 

*...... 

80>« 

70 

•75 

■7T» 

90- 

88 

97 


101!^ 


^■»o  iiiict  i.iluttji  ihtt>c  uiK  Ut«  lat«Bt  quoittUvim iL«u»  UuD  Week.     »m  juiMiMi«u»w>u>a.  t<uu»M><^ 
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%ntjtstmtnt 


Am 

Jlailroaxl  %nizlliQmcz, 

7h«  IxmtoBs'  SOPPLXMEST,  a  pamphUt  of  153  pages 
aontaiiu  extended  tables  of  the  Stocks  and  Bonds  of  Sail- 
§,cmd  other  Companies,  trith  remarks  and  statistics  con- 
the  income,  financial  status,  etc.,  of  each  Company. 
BU published  on  the  last  Saturday  of  every  other  month — 
*U.,  January,  March,  May,  July,  September  and  November, 
dud  U  furnished  leithout  extra  charge  to  all  regular  sub- 
wariben  of  the  Chbomcle. 

The  Qeneral  QuoU  tions  of  Stocks  and  Bonds,  occupying 
tim  pages  of  the  CHBomcuc,  are  piMisked  on  the  tklrd 
■•tiirday  of  each  month. 


RAILROAD  EARNINGS. 


Bo^oa, 


WmkerMo     189S. 


AdlroiMlaek.....|Aoroit.... 

AUMMayVmi.   Auinui.... 

AteCT.*B.  ra*  UibwkSep. 

M.  li.  *  0M  r  4tbwk  tiep. 

Antetd...  IthwkSep. 

AflaBtMObar.a  July 

AtUBtoAnoCaMsj . 

A^kO^BaatliBM  Aajnuc... 

WaMerBUoM  Aii«u*t 

Total ADicuat 

■aL*0.8oatta«.  utwkocl. 

Bath*  HaiD'Dd*  Jill jr 

Mr.AAUaotle..  ^«|.ieiub'r. 

■lrjn.ATeDB.K  JuDr 

Braoalrn  Elav. .  1 1  (t  wk  Oct. 
"~t.«aeh.  *Plt  I  I «  w  k  Oet 
rXXBaD.*K  34wk0ept. 
*  AU.lADinMt.... 
iPaeiBr  IntwkOcL 

UACb.  Juty 

MUlaBd....  Hepirmb'r 


• 
18.198 
187,609 

•87,588  1,174.790 
X88,7S8I  SOt.981 
1,2-J«.2M  1,477,681 


1803. 

i 

18.787 
tU.607 


otV.J.. 

Owtrml  Pkclflo. 

0*BtralotS.C.. 

~  .aa.A(Mc 
iMaT 

*■• 

irqnaLakr.. 

AOblo... 

O.  A.8.W. 

Bur.  *  No 

Bar.  *  u. 

'BaM.IU 

•tutns. 

JUWmft 

_.B.*0.8.T. 

leJia*ai.P) 

AB'tbWa. 

Pae.*BL.t 

JTkl.AP  . 

at.p.ii.*o 

..AW.  MUik 

,ea.APoru. 

JaekAMae. 

_.».0.*T.P 

AJk.ut  8oath. 

K.UrLAH.  B. 

Ala.  A  Vlek*b. 

Ttfki.  Bb. «  P 

■rIaBcrrBjtat. 

Oaa.  BorUw'u 

Ua.rorU.A  v.. 

(M.  A  Ma/tT 

Otav^AkiDoAOa. 


QajNOn.  A  ta.  Jaaa 

rM.AXaara. 

r.  A  Manciia 
,  Vairb.  A 


Anxiut 

July 

July 

Brpccmb'r. 

July 

'eptemb'r. 

July 

Aujruiit 

1*1  wk  Oct. 
July  

AllKUrtt 

AUKUKl.... 

litwkOcl. 
Animat 

iMwkOet. 

AprU 

lit  wk  Oct. 

AUKUKt 

(fri  lemb'r. 
•''ptemb'r. 

Aucatt 

UlvkOot. 
Srpteoib'r. 
KtwkOet. 
4tb«k8cp. 
«ib«k8>ui 
4th«k8ap. 
tibwkrtcp. 
itbwkBfp. 
tibwkSep. 

eptrmb'r. 
B«t>triiibr 
Sepkfinb'r. 
4tiwkS«p. 

Jaaa 

4tli«kMp. 
Ulwk  Aug 
tibwkafin, 
July 


4S.SS5 

s,9n 

1,688,041 

806,903 

2489,943 

49.915 

8,873 

1,728 

4.!II4 

83,191 

62.191 

103,007 

174,08' 

467,000 

3.088 

6,145 


81.888 

7,375 

1.898,998 

561.119 

3^415,1 1-J 

56.337 

3.559 

8.il73 

21.306 

87.134 

60346 

•9.388 

174.798 

4U,0V0 

1.311 

7.838 


/an.  1  la  IMut  Dale. 
1882. 


1893. 


•  • 

119.B05|       llO.eSB 

l,718.79ll  1384.997 

38386.848  28.695,194 

6,437,485    6.t43.£91 

35,268,833  39,238.704 

418.4571       409.726 

83.3291         34.395 

19.941,K»e  13,839,330 

4/>67,740    3,i»60.3e8 

16.609.480  16.799,699 

M79.9«t!  2.01 8.8  <1 


12.797  13380 

S2,4j7  30.703 

1.4i9',U73  1.42i'.603 

S.«S8.740  8.480309 


8,764.438 
633.462 


8306397 
606.761 


1.281.943  1311344 
1,249.S7H  1,370,09* 


6.146 

«,lUO 

S8.U60 

11.000 

6,030 

5,049 

190.829 

1«0317 

169,306 

8,076388 

114.010 

896.466 

101335 

l8<t,M7 

831.886 

8,603,878 


7.897 

13,366 

S»30» 

13300 

9,«67 

9,734 

207,740 

168.779 

830.46.'' 

•.790,19<i  . 

108311 

335,401 

117374 

803348 

791, 3  J9 


15318391 1S.767,0C3 
86.4211  16,699 
41.88W 

9,700379 

8301349 


61,191 

101,'2I 

418,249 

10i>.«73 

32.897 

.'.7.410 

7.-37.130' 


44,906 

9.293,773 

8,101, ^7!l 

97,3U7 

10i.66« 

386324 

101.X37 

30,293 

49.310 

7.M»»,021 


B.  T.  A  Tul.  bcpirinb'r. 

"^-kwaaeAB  Bcptrnib'r. 

-  Al/ak*..  8*ptriub'r. 

BIrer June 

iBl  KiTftr.. Uih»k8«p. 


AT.  A  Klo  (ir 
bM.IIO.A« 

~    aAAii. 

■'«Ah<> 
_3.AAU 
I A  Wina.. 
-t.Va.AUa 
_._i.JoLAEaai 
KortkaBDrlDn. 
~-     lAlBd'pli. 
LARIcb.. 
.  A  T.  U. 


'IthwkHrp. 


IUi,tk9v|i. 

. Jnae 

I  4tbwk8«'pi. 

I  l!«ptctnb'r. 

.  July 

I  I  at  wk  Oct. 

.  'JdwkBrpc. 

.  latwkUct. 

.  Aoiraat 

4tb«k8«p. 

July ;. 

akAPaolc  Juoe 

—  ~ .  A  Mo  Or  t!«pt<'mb'r. 

eada.  A  All.  v..  brpirmb'r. 

Oaarala  BB.....,gtpUaibt. 

Oa.OM'laAllo  July 

•aaw  Be.  A  Pla . . .  Be  uc«mb'r. 
jj^ 

latwkOal 
tatwkOrt. 
UtwkOM. 
UlwkUat 
•  »  oat  7 
«i8«pt.80 


3,4  14,311      J.l. 

331333^   l,8t< 

8.29737b    8,84 

6313811      9. 

88386378  3934 

8,0eS33»  S0,016383,*0.r.: . 


18^  •,1T0,7»* 


BaargarnAW'aJaiy 

CbaTKAPtW. 

Otter  Uaoa.... 
TMalaUUaaa. 
OraadTruak.  .. 
Okle.AUr.Tr. 
OatOr.R.AM. 


3.118, 
561 
48,488 

6.607 
13.648 

1U354 
51.129 
39379 
18343 
18.467 

348.473 

1.956 

82.O30 

1.481 

>I3^4 

108300 

417398 
81333 

737  r 

4,281 

S103M 

00381 

3,600 

"i'.wii 

183,000 

83311 

30.400 

36358 

49,257 

36,741 

171,041 

82,080 

0386 

7(300 

1358 

80,»8« 

578331 

•4343 

6371 

99,039 

31,400 

•39 

107,431 

81,247 

57.000 

8.641 

87300 

•365 

8,08? 

47383 

486387 

166,799 

89.1121 


788.488 

42301 

7,001 

15333 

189379 

56384 

87,848 

16384 

19.193 

899388 

1.73» 

87319 

1.333 


14,497,971  13.0e3.*H4 
4.M84.277;  ^.»oo.«uu 


8138« 

461,196 

S333I 

lu.103 

8.117 

888381 

•N716 

8333 

"ileVi 

24930U 
88.966 

38.798 
86,767 
60,490 

8, 

301386 

75304 

7.837 

8371 

8/M6 

88388 

••13aO 

76338 

1370 

•7367 

84,461 

1,134 

130383 

80,465 

•3,484 

3.487 

•  1,476 

9,790 

4,782 

6538B 

423.9M 

78,249 

38,769> 


1.471,685 

52.025 

521,461 

8357,937 

1,351.959 

g.'i  8,745 

880373 

•00,481 

6300.84a 

19.103 

3U0,84J 

11,124 

7S834* 

440.797 


1,914.377 
92,142 
934.201  I 
S,l«6,»33  I 
1.299,791* 
934,078 
438,U6U  I 
880,073 
8,179.957 
1.^343 
191.93'l 
lU.i-3 

78x.O!lJ 
37 


10^324.305  11.007,161 


BoAoa. 


Lalat  Mamuitt  BeporUd,    I   /on.  1  to  Latest  BaH, 


W—korMo 


Great  Morth'D-' 
Bt.  P.  M.  A  M.iSpptinuh'r. 
Baat.  otMiun  jscpteuib'r. 
Montana  Cent  Sejuviub'r. 


Tot.  ayatem 
Or.P.Wal.ABr. 
QaUA  Cbleago. 

HartarUls 

Hooa.Tiui.AWa 
HoaB.E.A  W.Tex 
HnBeat^ASben 
Hiiiah.A8oatb'D 
nilDoia  Central 
IndJ>eo.A  Waet. 
tn.Aat.Kortb'n 
Unteroo.  (Max. I 
Iowa  Central. 
Iron  Railway. 
KanawbaAKion 
Kao.C.  CI.  A  Bp 
K.aP.B.AHam 
K.Cllem.ABir 
K.  C.  Pitta.  A  O. 
Kan.a  Bub.Belt 
Kaa.CWy.ANW 
KeoknkAWaat. 
UErla  All.  A  8o. 
UBrtaAWeat.. 
Lehl8hA  Hod.. 

I>oB<  laland 

Lo«la.A  M0.B1T. 
LoalaJI*.A8t.L. 
Loaiav.A!laahr. 
Ix)«ia.H.A.ACIi. 
U>a3tL.ATex. 
Maaoa  A  Blrm. . 
Manrtai  AAug. 


8ept«iub'r. 

July 

Septemb'r. 

July 

August.... 

Angoat 

Sepieiub'r. 

AU|tU^t 

Septaiub'r. 
Septemb'r. 
latvkOot. 
Wk8ept.23 
latwkOct. 
Septemb'r. 
latwkUct. 
4tl>wk8ep. 
4thwk8ep. 
4UiwkSep. 
4tliwk8ep. 
latwkOet 
3dwk8ept. 
4tbwk8ep. 
.Septemb'r. 
latwkOet 
Beptemb'r. 
2d  wk  Auk 

July  

latwkOet. 
latwkOet. 
latwkOet. 

Angual 

Beptemb'r. 

July 

Beptemb'r. 
4t£wk8ep. 
latwkOct 


1893. 


Clua. 
IfaiV an  Cent. 

Mcslraa  lulrr-l  jjnly 

I  Hai.  Natloual .  1 1  •!  wk  Or|. 
iMasleaBK'wav  >•>■.'.■  -j 
keeA.N' 
Kaogr 
ip.AXt.l. 
.M.8tP.At<.8.M 
MoJCaB.ATei 

M*.Pae.Alr<>DM  i.iY..,..t.| 
MoWleA  Blrui.l3d  wkJuly 
MafeUe  A  UUIn     .Beptemb'r. 

llM.AMex.UUbu1y  

M«b>Ok.A  BkL.  ^ptemb'r. 
Moraria  central  July 


8 

1,3«0.431 

149.770 

83,-242 

1,613,443 

l,8i>9 

2,622 

313 

3,849 

29.637 

14,000 

337 


1882. 


1893. 


1898. 


8 

I,413,80.<i 

125,607 

111,320 

1,690,739 

1,932 

2,899 

596 

3,2!>9 

29,191 

]4,2U-.2 

11,104 


•  I 

9,335,73s 

803,383 

840.135 

11,059.237 

13,394 

28.484 

6.171 

34.320 


96,80>> 
46.143 


2,126.088  1,702,8'23  15,729,511 


M.JaneyAN.Y 
NmOtLABo'b.. 
N.TJO.AH.B 


June 

Beptemb'r. 

Bepteoib'r. 

June 

JalT 


N.  T.  L.  K.  A  W 
N.T,Pa.AOklo.  , 

N.T.All.BBf...pBae 
N.T.AMortira..  Beptemb'r. 

lalwkUct. 

Aogu'l     .. 


.X.T.OBtAW 

N.TBuaq.AW. 

"   rf.AHootb'a    Aiuu 

.'ulkAWral.  lat« 

.•■aal'n  (8.C.)  July 

'.b'Bl'«titrai.[Auxu>i i 

ibamPaolOc  3.1  wk  May 
■  •.<-t  l.iD"  is.lwkMay 


38.007 

79.314 

39.'i28 

49.662 

2.931 

6.440 

6,178 

99339 

88.957 

6.743 

4.991 

9,780 

11320 

6.184 

64,422 

54.494 

129.94-.i 

36.070 

£6,686 

846,940 

79383 

42,888 

4,943 

993 

806 

86.838 

129,869 

148329 

80.051 

64.746 

68,188 

10,787 

102,961 

83,612 

839,237 

452,000 

».9'.'4 

2'.!8.'.'il 

85,000 

393,940 

1349 

SI, 167 

7,777 

4.-J21,704 

8,668,683 

609,318 


93,028 

93310 

32,990 

46383 

3331 

6,699 

7,685 

120,il»7 

29,819 

8,070 

3,761 

8.108 

13.698 

7.129 

77332 

46,119 

136,326 

38,910 

89,442 

489,760 

67,8-29 

58,966 

5,512 

777 

669 

48.297 

148.279 

181.009 

98.614 

46.500 

59361 

10,991 

176,304 

119.603 

930,488 

984,0(jO 

3.7-27 

272,741 

4830O 

448,127 

3,-.t7» 

26,843 

11.2.S6 

4.21-^.119 

8,74-J,72i» 

609,394 


312,791 

2.926,870 

1.999.611 

1,418,992 

28.969 

269,894 

246.804 

3.439,392 

778,471 

12*,223 

189,283 

232,690 

288,483 

58.868 

»,758,847 

439,002 

3.601.474 

239.899 

1.373,230 

19.779,149 

2,701,992 

'48371 

8,9h9 

70,736 

1.007,079 

9,9.^9,^47 

1,217,618 

3,29»-,S88 

2,2*il,286 

854,449 

87,j70 

1,293,918 

2.455,799 

7,264.680 

18,^12,8*20 

2,394',373 

614.223 

3.973.917 

26,296 

191.947 

K9.473 

34.882,061 

14,488.397; 

4,188.232 

8,W>(».97«) 


• 

8.958,44* 

831,379 

893,374 

10,643.189 

12,954 

25397 

6.117 

23344 


1 . 

7,607,7781 

4l0.«»9l 

,  .  ....... I 


986.231 

840317 

87308 

3368316 


19.172 
68S360 
1161O40 

6.838,773 
802370 
884.744 
•38,190 

1,84«393 
188307 

4307300 

•70.174 

60,7t9 

884366 

43833a3' 


1,026.JA."> 
245,))UU 
21301 

8,46:^,438 


2-J.tiO-J  ' 

56i,970  i 
14.'4,241  ' 

•,74'2,il2 
870,261 
873.294 
9S2.-i29 

1,706,912 
69,419 

4384.627 

619/)74 

44,801 

B9-2.449 


997,448 

4.868,106 

2U2S,912{  2,142.993 

■' 90,682 

294'309 
10,819 
1,047,:W4 
lll,4  4.'i 
544.309 
27,5 1() 
1.904. '270 
881.3J9 
188.487 
2.473.08  •< 
-,.._..—  15.003.U-J  I 
8,096,042    2.79V,UU7 
8863291      897,453 


8«,786 

263,4'^ 

7,481 

954.019 

873337 

688,199 

>7,e6« 

1,734383 

889306 

167331 

8,281.917 

19.1 1 8.791 


"JBlCKlTrr lt|lWlI-<iII 

OMa8ontiMrB..|Auinut  ... 

OaahaABLI...  July 

OraimilBip.Co.  Aucnat... 
PadJaan-AAla.  8*pt'Bih'r 
laaa.  JUOi'o..  (!>ri,irmli  r. 
Paaauliaala...  AUKuai.... 
PwnibaeLAltT.  lalwltoet. 

FMHaOara. July 

PfelfakA  krie...  Auguat 

PbUa.A  Rrad-g.  Aiiguat.... 
CaalAlr.Co.c.  ABguat.... 

TMalbotbCoa.'Aagttal 

lA&ikVaUay.  lUy ' 

PittLSar.At^.  Beptemb'r. 

ritt.BbeD.AUIi.  8rplfmb'r.l 

PltUb.  A  Weal     8v|itemb'r.l 

Pltti.  CI.  .k  fuL  Bepteuili'r.i 

ritla.  Pa.  A  P.  8ci>triiib'r. 

Total  ayateu..|l»t  wk  Oct. 

Pltl.Yoang.«A.  Auiiuat 

Pt.BoTalAAa«.|July 

PUtoy.AW.Car.  Jiiiy 

(|Biaey  O  AK.l.:iiepCrmb'r. 

Hlek.Pr'kab.AP.LIuly 

IUab.APeterab.puly 

RMOr.Boutb'B.  4lbwkHep. 
Bla  Or.  Waat'n..  iBt  wk  Oct. 

Bac^TaaoolaA  H.  Auguat 

8a«.Tal.  A  St.  L.  Auguat. ... 
BtTL  A.  AT.  H.|4thwk8ep. 
StXkKaa'etABo.  BapUmb ' r. 
SkLJOBthWra.  latwkOet. 
Bbftol  A  Dnl'tb  iBeplemb'r. 


54.827       91,069 

6l'.999        60.1)4 1 

198,812  16-2397 

-'•.994  81,421 

.927  823,996 

!.<189  84,993 

9u.i,688  •68,X00 

418.283  808379 

86,768  90.983     i. 

3339.394  3,146,673  li>,<  u  i .  / 1  i 

1.818  1        1 

86U.174  410,»'J9    3, ION. IP'S 

'20,397  81,190 

9o,732  60.787 

39,104  M,6'8 

8.^9,7•6  S93,O0O|   •^.-iM.iKi 

17,U8  19,»-20       224,9041 
I3.886        18,l»9|       161,8941 


104.483 

49,223 

13,919,954 

382,278 

•2.335,943 

1,361,751 

1,422,331 

25,983 

389,893 

239,095 

3,60-2,167 

787,-27» 

42,173 

90,528 

238,731 

894333 

S937S 

2,681,710 

337,968 

2,697,040 

243,991 

1,108,69» 

16,273.970 

2,504,521 

54,461 

7,030 

79.880 

1.040,239 

.V8rt9,164 

1,043,321 

3,364,590 

8,218.033 

796,668 

98,864 

1,436,872 

9.247,977 

7,101,647 

20,961,785. 

2,419,947 
427,484 
3,808,877 
21,983 
143.394 
98,728 
33,391,603 
14,793,201 
8.992,041 
2,906,003 
•  •  ',782 
,<32 

,1-27 

i3-,7»7 
7384,373 
399,650 
i  •  •>.366 
.'.S42 
-  I,S18 
l,<itiu,tl41 


3,103,113 
553,760 
419,480 
3.6,980 

2,9t>8382 
149,127 
139.241 


8,471,977  0,22U.Ou7,44,9O9,441  44.900,781 

16,.971|       19,292       U(li<,40O,       699,873 

43,904       48.M'J9        3.>7,412        336,603 

433,9931    5i3,Oj5    3,4j7,785    3,2dl,l48 

1,896,-267  2.1l-2-2,647  14,6b»,5HI  14.088,428 

1,701,185  1,071,337  26,M13,IU9  20,063,940 

3387,492  9,393,984  41.501,778  34,751,974 


1.490,781  1,967.463 


Baa  AaLAA.P 
naaderiy.ATeB. 
B.rran.AM.Pao. 
Bay.  Am.  A  Mob. 
Bay  JTla.  A  Waat 

aUyartoB 

HtoazCltyAMo. 

Boath  Bound 

Bo.  PMtflo  Co.- 

OaLBar.A8.A 

Umla'aWeat.. 

Mocnn'aLAT. 

H.Y^AMex. 

Tez.AN.Orl.. 

Atlantic  aya.i/. 

PaoIHe  ayat«ui:Auguat. 
Total  01  all .  .Auguat. 

OoaalDtTiCal.)  *j^]y 

8»B,J>lT.(Cal.)  J •""'•• 

Ariaaaa  Uiv..  July.... 

Baw  MaxAnv. '  J  ujy . . . . 


July 

July 

2dwk8ept. 
Septemb'r. 

June 

Oeplamb'r. 

May 

Beptemb'r. 

Auguat 

Auguat 

Auguat.... 
Auguat  ... 
Auguat.. 
Auguat.. 


2.987 

62,434 

142,996 

79.8-26 

82.980 

57,809 

94,622 

17,871 

81.890 

80,995 

54,494 

38,898 

7,809 

46,400 

13,998 

7,625 

87310 

1,874 

94,450 

160,684 

119,001 

542 

16,602 

86,918 

"7306 
88370 
17300 

378,407 
70.188 

842,302 
17,766 

117.903 

832,808 


..  8,1)19,000 
4,017,808 

968,328 

148,698 
66.H42 


3,460 

421,073 

122,008 

60,142 

89,339 

49,868 

134,0  J  8 

13,687 

20,368 

27,093 

53,944 

81391 

82,880 

47,000 

14,493 

7,941 

88,860 

3.329 

104,100 

220.118 

109,432 

393 

21.418 

50,708 

'ii'.Vii 

80,742 
19,000 

360,127 

84,169 

417,110 

21,137 

1 49,836 

l,034,7Hl 

3,998.274 

4,993,099 

908,660 

191,380 
74.451» 


7,13^.453 

;j7,7ao 

307,764 

1,198,659 

6U.t,802 

876,287 

3,188,tf;'7 

975,654 

163,6i>l 

180,929 

198,243 

470,92.^ 

313,ti90 

377.448 

1,717,869 

a9,939 

03,107 

1,164,8  28 

19.428 

3,925.4-26 

1,274.304 

972,^97 

3,861 

574,040 

369,549 

1,898,437 

46.680 

190,799 

168,130 

2,762,917 

719,471 

3,3'22,1I1 

15l>,.^04 

],1h2,362 

8,ii2t,976 

32,99H336 

31,188,S1< 

6.103,109 

1,206.8-28 


6,902,236 

28,761 

2>I9,182 

1,038,779 

471,988 

238,002 

1,798,640 

970,943 

130,581 

151,333 

208,826 

4  51,065 

210,303 

482,244 

2,005,268 

76,07'.4 

60,801 

1,077.897 

21,705 

3.235,070 

1,478,261 

770,838 

3,114 

600,678 

873,890 

1,693,208 

69,730 

197,869  i 

134,920^ 

2,745.434 

059,634 

3,141,868 

137,199 

1.077,672 

7,817,978 

23,019,179 

80,837,198 

9,487,903 

1,111,189 
977.899 
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Latest  Earnings  Jteported. 


•  WetkorMo 


South  Carolioa. 

Bouth&  Nor.  Oar. ' 

Bpar.  Un.  &  Col. 

Btaten  tal.  R.  T 

BtonyCl.&CMt. 

Bammit  Branch.  | 
Lykeiie  Valley 
Tot'l  both  Ck>'8 

Texas  &  Facltlc. 

T6x.B.Val4N.W 

ToLAOhloCente 

Tol.  P.  *  West.. 

Tol.8t.L.&K.C. 

Ulster  &  Del... 

Union  Paeitlo— 
Or.S.L.&U.N 
Or.Ky.&N.Co 
U.  Pao.  D.  &  H. 

Bt.j0.&O(l.l8l.j 

I  All  other  lines. 
Tot.U.P.8ys. 

Oent.Br.<!;  L.L. 
[  Montana  Un.. 

Leav.Top.&S. 

Uan.Al.i^Bur. 

Gr'nd  total./ 

Vermont  Valley 

Wabash 

Wab.  Chcs.  <fe  W. 

West  Jersey 

W.V.Cen.A  Pitts 
West  Va.&  Pitts. 
West.  Maryland. 
West-N.Y.  &Pa 
Wheel.  &.  L.  Erie 
WU.Chaa.&Con. 
Wll.  Ool.  &  AU8. 


Septomh'r. 

July 

July 

August.... 

July 

Au.:ust 

August 

Augtist 

XstwkOot 
Septomh'r. 
1st  wk  Oct. 
4thwk8ep. 
IstwkOct. 
July 


July.... 

July 

July 

IstwkOct. 

July 

July 

July 

July 

July 

July 

July 

June 

IstwkOct. 

August 

August 

Septemb'r. 

|Juiy 

August 

4th  wk  Sep, 
IstwkOct. 

iJuly 

'July 


1893. 


1892. 


S 

91,900 

058 

8.601 

122.701 

11,062 

8R.092 

69,792 

155.884 

145,239 

3,484 

4.^.848 

28.018 

34,546 

54,613 

480,141 

281,300 

387,759 

24.100 

1,504,308 

2,734,330 

60,316 

63,032 

2,875 

2,999 

2,828,874 


Jan  I  10  Latest  Date. 


1893. 


S 

115,388 

488 

8.3S2 

132,824! 

14.028 

1U5.599 

99.833 

205.432 

162,046 

4,155 

44,696 

33.^39 

50,390 

54,660 

699,201 

383,465 

490,972 

40.000 

1,964,124 

3,615,388 

91.133 

82,606 

2,228 

2,485 

3,750,150 


1892. 


320,000 

7,481 

232,060 

101,360 

37,239 
130,617 

84,000 

28,438 
2,295 

37.810 


327.000 

7,803 

266,066 

94,369 

30,143 
124.535 
100,800 

28,194 
2.8S3 

47,706 


S 

914,206i 

14,102 

63.7761 

725,976 

25,9021 

828,700, 

709,086 

l,5S7,-80' 

4,931,3111 

38.595 

1,516,814 

719.114 

1.865,742 

235,060 

3,679,657 
2,136,810 
3,138.649 

883.834 

11,539.229 

21,173,359 

589,610 

480,258 

15,204 

23,fl70 

22,022.684 

88,604 

10,521,518 

62,561 

1,196,180 

888,342 

236,05  < 

805,942 

2,684,93.-1 

1,185,702 

14.186 

374,350 


$ 

946,1  «2 

1 1.749 

60.323 

747.367 

28.221 

848. S19 

6H6.812 

1.535.631 

4,737,603 

35.654 

1,479.518 

730,311 

1,683.869 

225,914 

3.991.034 

2,343,940 

3.209.892 

934.210 

12,f)02,280 

22,692.874 

0H6,216 

630,271 

20.358 

22,042 

23,728.423 

89,H61 

10,749,931 

48.860 

1.180,276 

Sl.=>.830 

170.640 

690,800 

2,574.96? 

1,103.006 

16,84-< 

460.407 


ilA  week  of  September.  I      1893. 


»  Includes  Col.  Mid.  In  1893  and  1892  for  week  and  year  to   date. 

i  Includes TMilwaukee  &  Northeru  for  all  periods. 

§  Includes  Wis  Central  to  September  26  inclusive  for  both  years. 

a  Figures  cover  only  that  part  of  mileage  located  lu  Soutu  Carolina 
6Earnlugs  given  are  on  whole  JaoksonvlUe  Southeasteru  System 
eThe  business  of  the  Lehigh  Valley  and  Lehigh  &  Wilkesban-e  de- 
partment 8  is  included  iu  1893.  d  Includes  eurniags  from  ferries,  etc., 
not  given  separately.  I  Mexican  currenov.  eTol.  Col.  <Ss  Clu.  inoUulod 
lor  the  week  and  since  Jan.  1  iu  both  years.  /Includes  only  half  of 
lines  In  which  Union  Pacific  has  a  haU  interest. 

Iiatest  Gross  Earnings  by  Weeks. — The  latest  weekly 
earDiiiKs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  preliminary  statement  of  earnings  for  the  first  week 
of  October  covers  41  roads  and  shows  a  loss  of  5'80  per  cent. 


1»(  wee*;  of  Oetobrr. 

1893. 

1892. 

Increase. 

Decrease 

Bait.  &  Ohio  Southwest. 

49,915 

S 
56.327 

.     S 

* 
6,412 

Brooklyn  Elevated 

33,191 

37,124 

3,933 

Buffalo  Rooh.  &  Pittsb'g. 

62.191 

69,846 

7,655 

Canadian  Faoific 

467,000 

453,000 

14,000 

Chesapeake  &  Ohio 

1«0.825 

207,740 

16.915 

Chicago  &  East.  Illinois. 

114,010 

108,311 

5.699 

Chicago  Great  Western.. 

101,935 

117,374 

15,439 

Chicago  Mllw.  &  St.  Paul. 

831,86.T 

791,239 

40,626 

Chic.  &  West  Michigan... 

43.492 

42.801 

691 

....  ... 

Oln.  Jackson  &  Mackinaw 

13.649 

15,333 

1,684 

Detroit  Lansing  &No 

25,853 

26,757 

899 

Evansv.  <fe  Indianapolis. 

7,366 

8,071 

705 

Evansv.  &  Terre  Haute.. 

30,936 

26.926 

4,010 

Grand  Trjink  of  Canada. 

468,867 

423,9f9 

44,878 

Qrand  Kaitids  &  Indiana. 

37,800 

51.476 

13,676 

Cincinnati  R.<fc  Ft.  W.. 

6,965 

9,790 

2,82.3 

2,627 
79,314 

4.722 
93,510 

2,095 

Tntem'l  &  Gt.  North'n . . . 

14.196 

49.662 
6.440 

46.383 
6.699 

3,279 

Kanawna  cS  Michigan 

259 

Kan.  City  Suburban  Belt. 

4,991 

3.761 

i,2'30 

Lake  Erie  <fe  \Se8terD 

64.422 

77,832 

........ 

13.410 

liouisv. Evansv.  &  St.L.. 

36,685 

39,442 

2,757 

Louisville  <fc  Na.-ihviUe... 

346,940 

433,760 

92,820 

Louis.  N.  Albany  &  Chic. 

75,38i 

67,829 

7,553 

Mexlcau  Central 

129,869 

148,-.i75 

18.408 

Mexican  National 

80,051 

98.614 

18,563 

Mo.  Katisas  &  Texas 

239,237 

230,488 

8,749 

Mo.  Pact  He  tt  IronMt.... 

452,000 

584,000 

, 

132,000 

K.  \'.  Ontario  &  Western 

69,959 

60.943 

9,016 

Norfolk  &  Western 

191,927 

223.956 

32.029 

Peoria  I'ec.  A  Evansv... 

16.571 

19,292 

2,721 

Plttsbu(i^  &  Western 

57,89i> 

49,868 

8,022 

Bio  Grande  Western 

46,400 

47,000 

600 

Bt.  Joseph  6l  Gd.  Island.. 

24,100 

40,000 

15.900 

St.  Louis  Southwestern.. 

94.450 

104.100 

0,650 

Texas  dc  PaciQc 

145.239 

162,046 

16,807 

Toledo  &  Ohio  Central... 

45,858 

44.696 

1,162 

Toledo  St.  L.  <Si  Kan.City. 

34.5  16 

50.390 

15.844 

Wabash 

320,000 

327,000 

7,000 

Wheeling  &  Lake  Erie . . 

28,438 

28,194 

244 

'  Total  (41  roads) 

5,128.863 

5,444,904 

149,159 

465,200 

Wet  deorease(5-80  p.o. 

316,011 

\       For  the  fourth  week  of  September  our  final  statement  covers 
72  roads,  and  shows  10 '69  per  cent  loss  in  the  aggregate. 


ilh  wee*  of  September. 


Previously  rep'd(33  r'dst 

Atoh.  Top.  &  S.  Fe  Sys..* 

St.  Louis  &  San  Fran.. 

Brooklyn  Elevated 

Chicago  &  Grand  Trunk! 
Chicago  Great  Western.. 
Chicago  lb  West  Michigan 
Oln.  Jackson  &  Mackinaw 
Cln.  N.O.  &  Tex.  Pac.5  rds 
Cleve.  Akrou  &  Coluinb. 
Oleve.  Cln.  Chic.  &  St.  L.. 
Cleveland  &  Marietta... 

Outrent  River 

Det.  Or.  nuven  &  Milw.f 


1893. 


1,288,940 

987,533 

23-,722 

39,387 

156,799 

134,688 

63,858 

17,565 

243,472 

21,894 

417,595 

7,971 

1.951 

36.112 


1892. 

Increase. 

Deereast 

It 

$ 

» 

6,970,798 

105,633 

787,431 

1,174,7.10 

187,217 

3 1)2,931 

64,209 

.   45,490 

6,103 

73,247 

83,552 

157,056 

22,368 

65,251 

1,393 

19,944 

2,379 

259,583 

16,111 

26,605 

4,611 

451,195 

33,600 

10,102 

2,131 

4,674 

2,723 

23.769 

3,657 

r>etroit  Lansing  &  North.! 
Dnluth  8.  8.  A  Atlantic...  | 
East.  Tenn.  Va.  A  Ua  ... 
Evansv.  A  Indianapolis.,  i 
Flint*  Pere  Marquett:!. 
Grand  Rapids  &  Indiana  '; 

Clucinnati  R.  &  Ft.  W.. 

Other  Hues 

Inlerooeanio  (Mex.).!.... 
Kan.  City  Clin.  &  Spring. 
Kan.  C.  Ft.  8.  &  Mem.... 
Kan.  City  .Mem.  &  Birm. 

Keoknk  <Sc  Western 

Memnnis<&  Charlestou. . . 

Mexican  itailway; 

Minn.  St.  P.  AS.  8.  M.... 

Onio  River 

Rio  Grande  .SoiiUJern 

Bio  Grande  Western 

St.  L.Alt.  &T.  H 

Tolbdo  Peoria  &  West'uj 
Western  N.  Y.  &  Ponn. . 

Total  (72  roads) 

Net  decrease  (1069  p.o.) 


30,729 
49,257 
171.041 
10.290 
64.812 
52,134 
10,537 

3,860 
38,222 

6,178 
99,339 
28,557 
11,520 
36,338 
54,746 
83,612 
20,397 

7,809 
71.900 
37,310 
28.048 
81.000 


1892. 

35,80 
66.490 

201.585 
10,752 
75,3  <8 
70.450 
14,830 
7,648 
32,990 
7,685 

120.2  *7 
24.915 
12,6>>8 
43,297 
46,500 

119,603 
21.190 
22,880 
92,100 
38,860 
83.639 

10l).800 


9,616,153  10,800,585 


Increase.     Decrtatt. 


5,232 


8,216 


5,079 

17.233 

30,544 

462 

10,496 

18,316 

4,293 

3,783 

"1,507 

20,958 

1,358 

1.178 

11,959 

'35',99i 

793 

15.071 

20,200 

1,550 

5.591 

16.800 


202,663 


1,357,095 
1,154,432 


*  Inclndes  Colorado  Midland  both  years. 

t  Week  ending  September  30.  ^ 

;  Week  ending  September  23. 

§  No  State  fair  held  in  Peoria  this  year. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  23.  The  next  will  appear  in 
the  issue  of  October  21. 


Roads. 
Ohio.  &  W.  Mich Aug. 


—Gross  Earninns. .  ' 

1893.  1892. 

$  $ 

160,679  193,164 

Jan.  1  to  Aug.  31.. T.  1,251,179  1,275,146 

Det.  Lans.  &Nor.a..Aug.       109.725  126,406 

Jan.  1  to  Aug.  31....      797,170  791,346 

Flint  &  Pere  Mar.a..  Aug.      208.098  225,434 

Jan.  1  to  Aug.  31...  1,914.102  1.90^,467 

Seorgia ...aSept.       107,421  130,532 

Jan.  1  to  Sept.  30....       954,019  1,047.324 

July  1  to  Sept.  30....       287,303  352,286 

minols  Central. ...a.Aug.  1,908,856  1,591,017 
Jan.  1  to  Aug.  31.  ...13,599,423  12.156,731 

Julrl  to  Aug.  31....   3,698.592  3,010,583 


-T^et  Earnings. — — 


Louisv.  N.  A.  &  C.a.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Ohio  River b..Aug. 

Jan.  1  to  Aug.  31..  . 

Oregon  Imp.  Co.a...Aug. 

Jan.  1  to  Aug.  31  — 

Dec.  1  to  Aug.  31 

Philadelphia*  Erie.. Aug. 

Jan.  1  to  Aug.  31 — 

Bio  Grande  WeBt.b..Aug. 

Jan.  1  to  Aug,  31 

July  1  to  Aug.  31.... 
Sag.  Valley  &  St.  L...Aug. 

Jan.  1  to  Aug.  31 

Southern  Pacific  Co.— 

QaLH.*S.  Ant.  b.  Aug. 

Jan.  1  to  Aug.  31.. 

Louisiana  West-.bAug. 

Jan.  1  to  Aug.  31.. 

M'gan's  La.  &  T.bAug. 

Jan.  1  to  Aug.  31.. 

K.Y.Tex.  A  M...b.Aug. 

Jan.  1  to  Aug.  31.. 

Texas  ifc  N.  0.b...Aug. 

Jan.  1  to  Aug.  31.. 

Atlantic  system,  b.  Aug. 

Jan.  1  to  Aug.  31.. 

Pacific  system. b..  Aug 


3^2,289 

2,264  118 

64J,-'90 

76,537 

517,446 

359,716 
2,533,782 
2,835,428 

433.553 
3,437,785 

182,440 
1,491,369 

330,357 

7,525 

63,107 

278.407 

2,762.917 

70,183 

719.471 

343,302 

3,322,111 

17,766 

150,501 

117,503 

1,192,362 

832,808 

8,224,976 

3.185.000 


332,159 
2,124,856 

026,416 
90.^01 

469,006 

393,000 
2,588,582 
2,886.420 

513,035 
3,261,148 

255,270 
1,702,868 

504,978 

7,941 

60,801 

360,127 
2,745,434 

84.185 
655.634 


1893. 
$ 

29,866 
202,632 

33,102 
144,515 

55,157 
450,913 

41,237 
194,433 

82,016 
622,583 
4,102.121 
1,153,987 
128,725 
728,153 
239,586 

37,474 
19^,736 

93,308 
435.648 
430,330 

95,267 
1,013,736 

71,010 

522,995 

156,035 

1.992 

19,697 

31,756 
588,003 

25,668 
322,651 


417,166  def.  18.976 
3,111.868        462,0J2 


21,127 
137.195 
149,836 
1,077,672 
1,034.781 
7,817,978 
3  553  274 
"Jan.'l  to  Aug.  3i;'.22.958,336  23,'019,'l75 
Total  of  all.b....Aug.  4,017,808    4.593,055 


5,112 

•   36,979 

36,441 

530,486 

83,492 

1,951,902 

1,401,001 

8,494,803 

1,484.493 


1892. 
$ 

54,879 
333,712 

47,916 
197,451 

64,560 
539,791 

49,112 
185,462 

93,501 
323,751 
2,644,810 
529,713 
131,133 
716,849 
237,788 

46,635 
188,770 
104,961 
514,719 
555,001 
166,364 
880.652 

95,336 

576,641 

190,915 

1,297 

14,475 

74,722 
459,530 

40,031 
297,420 

72,622 

393,460 

6,883 

23,239 

70,136 

448,980 

259,904 

1,605,573 

1,592,181 
8,894,476 

1,852,086 


Jan.  1  to' Aiig.  31.  .31, 183,312  30,837,153  10,116.705  10,500,052 

Toledo  &0.  Cent... bAug.  148.514  198,973  50,845  76,713 

Jan.  1  to  Aug.  31....  1,280.232  1.239,224  425,749  414,931 

July  1  to  Aug.  31....  312,972  366,681  110,512  128,275 

West.N.  Y.  *  Peun.bAug.  299,021  325,886  74,274  113,649 

Jan.  1  to  Aug.  31..:.  2,399,835  2,243,767  670,420  752,816 

July  1  to  Aug.  31....  601,336  631,213  146,394  225,290 

West  Va.  Cent.  *  P..8ept.  101,360  94,369  36.247  „29,521 

Jan.  1  to  Sept.  30....  888.342  815,8  JO  327,377  275,056 

July  1  to  Sept.  30....  275,704  269,219  93,014  81,358 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  foUowing  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  aurploa  or  deficit 
above  or  below  those  charges. 


Boads, 
Chlo.  &  West  Mich.. Aug. 

Jan.  1  to  Aug.  31 

Det  Lans.  &  Nor Aug. 

Jan.  1  to  Aug.  31 

Flint*  Pere  Marq..Aug. 

Jan.  1  to  Aug.  31 

Sag.  Valley  *  St.  L..  Aug. 

Jan.  1  to  Aug.  31.... 


-Inler't,  itntals,  de.^  ^Bal.  of  Ket  Earns.- 
1893.  '""■  '""•' 

$ 

32,758 
262,839 

26,212 
212,868 

51,262 

401,498 

3,557 

29,453 


1892.     1893.     1892. 

S         $         $ 

22,643  dot.2,892  32,236 
190,010  def. 60,207   143,702 

26,242  1,860  21,674 
210,165  def.68,353  def.  12,714 

61,369     3,895    13,191 

399,042    49,416   140,749 

3,5'>7  def.1,565  def.2,260 

29.453  acf.»,7d6  def.  14,978 
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New  York  New  Haveii  t  Hartford  Railroad. 
fFor  the  year  ending  June  30,  18fl3.^ 

Preet.  Cbas.  P.  Clark  atatea  in  liis  report  that  the  earnings 
isclude  the  biuineas  of  the  roads  leased  dutinf;  the  year, 
namely,  the  Ilouaatonic,  the  Danbury  &  Nnrw-alk.  the  Netr 
Haven  &  Derby,  and  abo  the  Berkshire,  Stockbiidge  &  Pitts- 
fleid  and  West  .Stockbridge  railroads;  the  operations  of  the 
property  acquired  under  lease  of  the  Old  Colony  Railroad 
are  not  included.  Reports  will  be  made  by  the  Uld 
Colony  officials  to  the  close  of  the  fiscal  year,  Jane  30,  1803, 
and  by  thia  company  from  that  time.  The  report  made  last 
year  corered  509-06  miles.  The  present  report  coTeta  830-8°^ 
miles.    The  company  is  now  operating  1,493  miles. 

Under  the  company's  circular  of  Dec.  10,  1892,  warrants 
were  iasoed  to  the  shareholders  of  record  for  the  debenture 
certificates,  and  aubecriptions  were  received  for  .subetaatiaJlr 
the  whole  amount,  say  for  118,122,800,  the  first  instalment  uii 
which  was  paid  April  1,  1893.  This  if  sue  of  certificates,  con- 
vertible at  ttie  expiration  of  ten  years  into  capital  stock  of  the 
(ompany  at  par,  together  with  the  large  exchanges  of  tho 
alock  of  the  leased  lines,  practically  exhausted  the  author  iz*.*i  I 
capital.  It  was  therefore  oecMsary,  in  order  to  complv  with 
the  terms  of  the  lease  of  the  Old  Coionr  Railroad  (which  pro- 
Tided  for  an  exchanice  on  the  basia  of  nine  shares  of  your 
atoek  for  ten  sharea  of  Old  Colony),  to  seek  an  enlargement  of 
coepwrate  power*,  and  an  Act  waa  passed  by  the  General 
Aaaembly  o(  the  Sute  of  Coonecticat,  and  approTed  the  'Z^i  of 
March,  1898,  which  was  accepted  at  a  apeoiai  meeting  on  the 
4th  of  Apnl,  making  the  possible  capital  of  the  com|>nny 
$100,000,000.  Tne  exrbangea  of  Old  Oolooy  stock  are  now 
proceed  my.  about  88,0(K>  ahaxee  haTing  been  exchanged  at  thi< 
date  of  thia  report. 

"  A  large  rzcoange  of  sharea  of  capital  stock  of  leased  lioex 
haa  beaa  nMde  for  the  sharea  of  thia  company  during  the  year 
Slock  of  our  leased  llnca  heU  in  the  company's  trcaaary  was 
oanTcrted  into  oar  own  stock,  and  the  resiiliing  18,828  shares 
made  arailable  for  the  general  purposes  ot  the  company. 
Tenders  were  invited  Tt  its  purchase,  Doth  by  advertiaement 
and  by  circular.  The  bids  were  opened  on  the  14th  of  Jsnuarr 
and  the  entire  amount  waa  sold  oo  that  day  at  a  fraction 
ahore  $8U  a  share.  The  proceeds,  amounting  to ^,aM.&65  61 , 
bare  been  used  for  the  improvement  of  the  company's  prop- 
arty.  Every  share  of  the  Mew  York  Providence  C  Boston 
Railroad  Company  haviDg  been  converted  into  your  own 
stock,  that  coiritoraiion  in  Rhode  Island  as  well  as  in  Connrr- 
ticot  has  twen  absolutely  merged  with  yotir  company  by  leu  > 
lative  and  corporate  action.  Every  amue  of  the  Hartfonl  <~v 
Coonecticut  %  alley  Railroad  Company  having  been  exchanxe'l 
for  •bares  of  this  company,  it  baa  been  merged  and  ha*  ceam-d 
to  aijat  aa  a  aeparate  corporation. 

"Ralj  logon  the  auUcriptiooa  for  debenture  certificates,  ilu- 
improvefiM-nla  outlined  in  the  circtilar  referred  to  were  undtr- 
takea  at  various  poinu,  and  have  been  steadily  proceeding  <o 
the  present  time.  It  is  expected  that  the  four  tracks  will  he 
in  tise  from  Port  Chester  to  a  point  west  of  (ireenwich.  and  a 
small  section  from  Davis'  Mill  Pond  in  Ure«nwirh  lo  the  I'os 
Cob  River,  within  the  next  ninety  days.  It  is  also  ex|M-ot<<l 
that  four  tracks  will  be  in  use  at  the  same  time  from  Lcntrul 
Avenue  in  Bridgeport  to  the  Uousatonio  River,  and  a  section 
of  about  two  inilen  in  the  town  of  Orange.  Work  has  been 
oootiaued  through  Mount  Vemoo,  but  another  year  will  >>e 
Rqnired  to  finish  it."  •  •  •  "The  double  tracks  upon  the 
Haw  London  Division  have  been  finished  to  the  point  of 
divergence  of  the  new  line  between  East  Haven  and  Nt-w 
Baven,  and  the  work  of  changing  the  line  ia  being  carri>-<l  on. 
U  ia  hoped  thia  atctioo  will  ba  opened  in  the  apring.  com- 

-itlac  the  double  track  between  Boaton  and  New  York  by 

I  Shore  Line.' 

New  tenninala  are  needed  in  the  City  of  Providence,  ami  an 
expenditure  of  not  leaa  than  a  million  and  a-half  dollars  must 
be  made  at  that  point.  Work  upon  theae  lerminala  haa  been 
commenced. 

The  contract  with  the  Wagner  Palace  Car  Company  ex- 
Bind  October  31,  1«92,  by  ita  own  lerma.  The  directorH,  be- 
liavittg  that  the  ownera  of  tba  railroad  are  entitled  to  the 
ravauuca  from  parlor  and  aleeping  cars  on  ita  lines,  declined 
*o  renew  tba  oootraot,  and  the  company  ia  now  operating  iu 
own  service,  except  ttiat  between  Boston  aitd  Washington  by 
the  Pennsylvania  Railroad. 

The  operatiooa,  earning*,  etc,  for  four   years  are  shown 
below,  compiled  for  the  Cnomcut. 
orBBATioas, 


H3CAL  RE8LTLIS. 

1SS9-90.  1890  91. 


Fsssenger  dep't. 
neightilep't.... 


a 

6.178,363 
4,570,SOO 


e 

e,6«9,987 
4.ti7;j.630 


1891-92. 

$ 
6,903,279 
5,010.431 


1893-93. 

9 
9,807,545 
8,115,624 


Tstal  eamlngg.   10,749,168      11,323,017       11,913.700     17,923,069 


efwar,  eto. 

of  equip... 
_  od'K  trauapor. 
Genenl 


1.887,862 

1.012,150 

3.611.400 

867,962 


Total  expenses     7.379,774 
Het  earnloKa 8,368394 


1.611.Q55 

1,334,381 

4,291.654 

691,608 

7,938,901 
3394,716 


1.574,243 

1,263,443 

4,78»,819 

645,502 


3,190,935 
1.706,204 
7.346.316 
1,162.430 


8,273,011     12,405,935 
3.640.689       5.517,134 

*Io  addlilnD  tn  those  «tatud,the  Oompanr owns 50-94of  7  pasaenireF 
ean,  I  romiiinatlim  oar,  1  bacnee  oar  and  2  bar^aee  llat  oars  wich 
ceatea.  U  "iStoDliKton  Uaa."  li»-i3a  ot  4  passeorer  e%n  in  "Oolonlal 
Express."  and  61-108  of  1  dining  oar,  also  3  steamers,  10  tucs  and  38 
oar  floats. 

I3IC01IB  Aocouxr. 
1889-8a  1890-91. 

9  9 

Ketsanimr* 3.369,393        3,394,715 

~  1SH,305 


Dtdati^ 

lfeiete>ton  tand- 
sddebt 

3,518,776 
80,000 

Ms.sas 

*«--'378 
1.705,000 

Other  Interest*.. 

SsalaU 

Taxe»       

OlvM'ds(10p.c.) 

1891-93.  1892-93. 

«  9 

3,640,690  5317,134 

189.238  400,418 


3,583,080         3,829,938       5,^17353 


80,000 

iti»4.'66b 

616,923 

1,865,000 

8,545,983 
37,097 


80,000 

98'i,685 

605,962 

2,103,750 

3,771,397 
58,531 


116,333 
199,832 

1,757,581 
845,858 

3,945,536 

5,865,088 
58,468 


Telal 3,320,766 

•arplns 198,010 

*iBelades  latsrest  on  sabsorlpttoas  to  deb.  certs.,  and  other  Interest. 
oanBAL  aaLAVca  saarr  ji7mb  30, 


1891. 

Oest'ot  rosil 21.632,030 

rest  of  etialpment f,'«7j»,4t5 

casta  on  liaad 719,774 

BUU  receivable 30O 

Current  asiieu 306,438 

Csallnesat  aaasu 

Stock*  of  UumM  Ubos  exehaamd 

for  .V.  Y.  s.  H.  A  H.  (took 

8appllr«  Htit  nislfrtals 794,180 

Doe  by  axmbruelo 99,118 

aiaek*  ,uia  beads  owned 3,339,377 


t 


1892. 
9 

23,7»S.9.'50 

3,897.617 

199,  ■•6% 

300 

372393 


633367 

123,618 

1,974.957 


1893. 

• 

39,.^49,319 

5,111,515 

32^.715 

769,235 

1,311,007 

139,130 

3,763,000 

1,373,233 

343,794 

2,463,981 


38,670,613    31,000,3o5    51,135,879 


li 


[IT.  oertii.. 


.18.700.000 
.  3.000,000 


23,37^,000 

:^^,ooo 


'  new  mock 
iip*ld 


188»4a 
MUasap.JaaeM      500 
BfiuissMiil  /VIM  ao— 
tosesseUiss....       809 

"^ iv       la 

13.148,140 


$i^ser 


rasa.  ear.  1  lalla  325,lttl,474 
Av.    rata     aar 


^-_- .  jr  ■«•.      1  -ffo  eta. 
Vratakt     (toast 

earned 3.963378 

Trrttht     (loas) 

rar.  nnm  alta.  348318.786 
At.  rate  Ml  tea 


1890«1. 

ao8 

334 

•01 

4364 

t4 

14.080368 
S41370316 

l-Mots. 

3303313 

a5S34S384 

l-7f)et* 


1881-82. 
BOS 

338 

•58 

4318 

84 

14.a«8305 
354.143,716 

1-7  cts, 

4.130,477 

380,475,678 

l-7B«otS. 


1892-83 

843 

433 
1,049 
7,97.i 

206 

38,187, »li)4 
476,928.1*44 

1'787  CU. 

6,859,100 

419,056,144 

1-867  CM. 


^^  „  ... 
AMtlted 
■Wtal* 

Ae<— -■' 
Ml 

I'f 


Ti,u«'h»'r», 
<lu,*  JlllT  I 


876.505 

10,:M6 

S.ltO.OOO 

•  ••<  %3fl 

'73 

•  .!4 


32,038.000 

4.300,000 

8,281.800 

350,000 


...   3.860,484 


10.414 

500.000 

97,018 

764.299 

45,.VH) 

19i,10I 

7.317 

4,007,716 


6,756 

3,413,600 

141.066 

1,345,631 

1.443 

182,038 

63,430 

6.109,816 


TMat 2».«70,61S    31,000,365    51.135,878 

BosUm  *  Hata«  Ballroad. 

fFor  the  year  ending  June  80,  1898.,; 

The  flaoal  year  of  this  company  now  ends  with  June  30 
InaCead  of  Sept.  80,  an<i  the  pamphlet  report  t.i  for  the  nine 
tf^tha  ending  June  30.  Tne  tUnires  below,  however,  have 
Imb  compiled  for  the  Chboniclf.  fur  the  fidl  years  ending 
Jma  SO,  thus  showing  a  proper  comparison. 

The  annual  report  stat«s  that  the  road,  franchises  and  nro|>- 
•rty  of  the  Newburyport  Citv  and  Uie  Orcliard  Beach  Kail- 
roads,  heretofore  operated  by  this  company  as  leasee  and 
aicent,  respectively,  have  been  purchased,  and  all  the  capital 
•tock  of  theae  roads  haa  been  exchanged  for  the  common 
•lock  of  the  Boston  ft  Maine  Railroad. 

The  total  amount  expended  during  the  nine  months  for 
rdliog  stock,  less  proceeds  of  cars  sold,  was  $533,823.  of  which 
$847,19.'}  waa  charKed  lo  operating  expenses,  and  $805,626  to 
equipment  fund.  No  equipment  has  been  charged  to  oon- 
struciion,  except  that  included  in  the  purchase  of  the  Orchard 
Beach  Railroad.  The  elevator,  with  its  1,400  feet  of  shed  on 
the  water  front  at  MyHiic,  with  a  capacity  of  1,7.)0,000  bushels 
(second  largett  of  its  class  in  the  world),  under  construction  at 
the  making  of  last  report,  is  now  cuuipleced  and  ia  active 
operation.  Tae  desire  on  the  part  of  shippers  of  ^rain  from 
tba  Northwest  to  avail  themselves  of  the  reasonable  rates  via 
Beaton,  and  avoid  expenrive  traDsfer  charges  in  New  Yoric, 
waa  oonaiderad  by  the  directors,  and  it  is  claimed  that  no  im> 
provement  or  oonstraction  on  the  pert  of  railroads  has  done 
aooce  for  the  City  of  Boston  than  the  completion  of  this  enters 
prise,  thereby  otilizinK  a  portion  of  the  water  front  that  for 
years  haa  awaited  improvement. 

Charges  have  been   made  to  construction  account  during 
tba  nine  months  as  follows: 
Howboryport  Cltr  Railroad,  pnrchased 955,500 


Orchai 


nrypow 
rd  Bea< 


Ob  Kailroail,  purchased .„ 82,336 


<^ 


Donlilc  track 

New  bulldiugs,  Ao. 


•87,826 

131351 

683,840 

64,608 

Total #067,637 

The  report  says  :  "  Two  thousand  and  fifteen  shares  of 
common  stock  have  been  ifsued  durintc  the  nine  months,  of 
which  1,458  shares  were  issued  for  capital  stock  of  the  New- 
buryport City,  Orchard  Beach,  Itover  &  Winnipisseogee  add 


eg  6 
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Wolfboro'  railroads,  surrendered  and  canceled.  73  shares  I 
were  issued  in  exchange  for  Boston  &  Maine  scrip,  and  the 
balance  of  485  shares  was  issued  to  atockholdera  at  par,  under 
■circular  dated  June  24,  1891.  The  capital  stock  of  your  road 
outstacdim;  June  80,  1893,  is  31,498  shares  of  preferred  and 
187,845  shares  of  common  stock.  9,453  shares  of  the  common 
stock  are  held  by  the  trustees  of  the  Eastern  Railroad  as  col- 
lateral secuiity  for  the  payment  of  its  certificates  of  indebted- 
ness, and  3,744  shares  are  held  in  your  treasury  on  which  no 
•dividends  are  paid.  Your  funded  debt  shows  an  increase 
made  during  the  nine  months  of  $872,250." 

The  Connecticut  River  road,  with  its  franchises,  rights  and 
property,  was  leased  during  the  fiscal  year. 

The  statistics  of  operations,  financial  results,  etc.,  have 
been  compiled  for  the  Chronicle  for  the  full  years  ending 
June  30  as  follows. 


OrEBAQOKS  AKB  FISCAL  RESULTS. 

3  830-91.  1891-92, 

Miles  operated  June  30 1,210  1,210 

Operations— 

Passengers  carried 31,174,544,  33,459,898 

-  Passengers  carried  one  mile... 413,313,594  431,260,314 

Kate  per  passenger  per  mile...   1'8I8  eta.  

Freight  (tons)  oarrie  1 6,982,022  7,2 15,308 

■Freight  (tons)  carried  1  mile.. 430.749,052  480,892,557 

Eato  per  ton  per  mile 1'666  cts.  

Eaniinjs— 

Passenger  department $8,172,085  $8,488,289 

Freight  deparlmeiit 7,184,805  7,262,675 

Miscellaneous 25,639  32,830 


1892-93. 
1,293 

36.547,fi()l 
469,323.316 

1  803  cts 
8,065,1 67 
519.236.631 

1-63S  cts 

$9,237,4-4 

8,012,811 

7,701 


Totat $15,382,520    $15,783,794 

Ujcjienses— 

Waintonanceof  ^ray 2.276,585] 

Maintenance  of  e<iuipmeut 1,364,741  I 

Transportation... 5,842,626  f 

General 599,546j 


$17,257,986 
f 


10,335,890 


2,550,910 
1,80M,576 
6,527,558 
821,319 


Total  (excl.  taxes) $10,083,498      10,335,890    $11,708,363 


Net  earnings 5,299,022  5,447,904 

Per  c.  of  op.  exp,  to  earnings..        65-55  65-50 
IKOOMB  ACCOUNT. 

Iteceipts-                                      1^9°  9>-  '  1891-92. 

Netearuings $5,299,022  $5,147,905 

Other  income 352,843  427,289 


5,549,62 
67  81 


1892-93. 

$5,549, P24 
543,135 


Total $5,651,865      $5,875,194      $6,092,759 


Deduct— 

Interest 1,147.548  1.177,791> 

Kentals 2,011,800  2,013,845.' 

Taxes 710,238  695,352) 

Dividends 1,390,816  I,3,'i4,g90 

Sinking  lund 72,199  72,129 


Total $5,332,601  $5,314,007 

Surplus $319,264  $561,187 

GENERAL  BALANCE  SHEET. 

Se/it.  30,  Sept.  30, 

Assets—                                              1891.  1892. 

Construction  and  cciuipment.. $32,683,004  $33,831,892 

Investments 6,271,613  6,671,282 

Cash 950,711  1,394,086 

Bills  receivable 643,658  647,358 

Sinkiugfunds 393,851  459,891 

Materials  and  supplies 1,828,519  1,645,996 

Due  from  ag'ts.co.'s,indiv.,<Stc.     2,470,331  2,416,244 

Improvem'tacct.  leased  roads,        390,176  425,868 

Central  Mass.  RE.  construcfn.         286,573  310,787 

Miscellaneous 357,785  304,639 


3,995,200 

1,580,155 
80,414 

$5,655,769 
$436,US0 


June  30, 

1893. 

$34,809,510 

7,133,013 

482,553 

1,111,916 

416,785 

2,189,274 

4,101,828 

431,101 

319,062 

168,631 


Total S46, 

Ltabitiiics — 
Capital  stock  (see  8upplem't).$18, 

Bonds  (see  SUPPLEMENT! 17, 

Notes 3 

Current  bills 1, 

Unpaid  wages 

Due  compaii's  andiudivid.,Ac. 
Dividends  and  int.  unclaimed. 
Accrued  interest  and  rentals.. 

Boston  cfc  Lowell  lease  aect 

Conn,  it  Pass.  Rlv.  lease  acct.. 

Conn.  Kiver  KR.  lease  acct 

Equipment  fund 

Injury  fund 

Suspense  account 1 

Sinking  funds 

Miscellsineous 

Profit  and  loss 2 

TotaL $46 


276,221    $43,108,035    $51,163,673 


654.654 
,076,694 
,623,800 
,165.263 
246,135 
531,530 
53,225 
587.542 
1P4,063 
155,929 

2'25i406 
160,000 
,0tl,938 
393,851 

,176,191 

,276,221 


$21,755,125 

16,962,975 

2,179,800 

1,095,033 

200,455 

536,334 

63,607 

569,188 

194,063 

155,929 


$21,888,225 
17.835,225 

3,832,300 

1,136.506 
278, 39e 
68H,839 
135,-296 
460,881 
194,063 
1 55,9-29 
451,239 
96.^38 
150,000 

l,fl27,571 
416.785 
355,798 

2,000,631 


$48,108,035    $51,163,674 


401,505 

160,000 

1,019,363 

459,591 


2,365,007 


Mobile  &  Ohio  Railroad. 
^For  the  year  ending  June  80,  1893,^ 
The  report  of  President  J.  C.  Clarke  states  that  the  average 
rate  per  ton  per  ton  mile  on  the  Mobile  &  Ohio  Railroad  de- 
creased '048  of  a  cent,  and  on  the  St.  Louis  &  Cairo  Railroad 
increased  '008  of  a  cent.      The  rate  per  ton  per  mile  for  the 
entire  line  shows  an  average  decrease  of  35-100  of  a  mill  p(>r 
ton  per  mile ;   this,  however,  has  not  resulted  from  any  de- 
crease in  rates  but  from  a  greater  preponderance  of  low-class 
tonnage.    The  operatinc  expenses,  including  taxes  and  insur- 
ance, amounted  to  $2,259,189  against  $3,357,467.    The  percent- 
I  age  of  oi)erating  expenses  to  earnings  was  63-85  as  compared 
with  65  10  last  year. 

"The  cotton  crop  for  the  past  year  of  the  territory  tributary 
to  the  Mobile  &  Ohio  Railroad  proper  was  a  failure,  the  total 
nuipber  of  bales  handled  by  the  M.  &  O.  RR.  having  been  139,- 
328,  as  against  229,884  for  the  preceding  year.  This  has  re- 
sulted not  only  in  a  decrease  in  revenue  derived  directly  from 
transporting  cotton,  but  has  affected  to  a  great  extent  nearly 
every  local  interestupon  whicli  the  M.  &  O.  RR.  depends  for  its 
trafflc.  This  deficiency  made  it  necessary  for  the  manage- 
ment to  use  every  endeavor  to  supply  the  loss  from  other 


quarters.  This  has  bean  partly  accomplished  by  the  location 
of  new  lumber  mills  upon  its  line,  increased  business  from 
truck  farms  near  its  southern  terminus,  and  the  inauguratioa 
of  a  line  of  steamers  to  the  Bay  Islands  and  Central  America, 
which  are  now  supplying  considerable  tonnage  in  tropical 
fruits,  reaching  the  Mobile  &  Ohio  Railroad  via  the  Port  of 
Mobile, 

"At  a  special  stockholders' meeting,  convened  May  29,  1893, 
a  re-iolution  was  adopted  instructing  the  directors  to  take  such 
action  as  should  be  found  necessary  to  secure  the  construction 
of  a  railro'Jd  f rom  Columbus,  Miss.,  to  Montgomery,  Ala.,  with 
a  view  of  increasing  the  tralBc  and  business  of  the  Mobile  & 
Ohio  Railroad,  and  to  secure  thereby  increased  earnings  for 
the  trunk  line.  It  is  believed  that  when  this  line  is  built, 
reaching,  as  it  will,  the  Warrior  and  Cahaba  coal  fields  of 
Alabama,  and  the  marble  quarries  in  Bibb  County,  it  will 
prove  to  be  a  valuable  feeder  to  the  Mobile  &  Ohio  Railroa(i 
proper. 

"The  litigation  referred  to  in  the  last  annual  report  between 
the  assenting  stockholders  and  the  Farmers'  Loan  &  Trust 
Company,  trustee,  and  the  4  per  cent  bondholders,  has  been 
finally  and  conclusively  determined.  The  Supreme  Court  of 
Alabama,  having  conclusive  jurisdiction  overall  the  questions 
involved  in  the  litigation,  determined  that  the  holders  of  the 
4  per  cent  bonds  had  the  power  and  authority  to  meet  and  in- 
struct the  trustee  of  the  general  mortgage  of  1888  how  to  vote 
the  debentures  on  deposit  with  the  trustee  at  all  debenture  hold- 
ers' meetings.  It  also  decided  that  the  right  to  vote  the  deben- 
tures on  deposit  with  the  trustee  of  the  general  moitgage  of 
1888  continued  until  the  entire  issue  of  §8,650,000  of  deben- 
tures were  paid  off  or  extinguished." 

A  statement  of  the  results  for  four  years  has  been  compiled 
for  the  Chronicle  as  follows  : 

OPEKATIONS,  EARNINGS  AND  CUABGES. 


1889-90. 

1890-91. 

1891-92. 

1893-93. 

Totalmllesoperated 

687 

687 
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Operations — 

Passengers  carried. 

617,215 

685,755 

648,456 

706,896 

Passenger  mileage. 

19.5?5e,735 

20.316,li67 

19,985.202 

20,389,924 

Avralep  pass. p.m. 

2  36c. 

2  36c. 

2-32C. 

Tons  moved 

1,456,542 

1.645,296 

1,605,918 

1.689,794 

Tonsmoved  one m.. 255,775,055  306,192,330  302.096,982  300,273,075 

Av.rate  p.  ton  p.  m. 

0-9120. 

0-8660. 

0845c. 

0-8100. 

Earnings — 

$ 

$ 

$ 

$ 

Passengers 

462,314 

479,691 

462,776 

475.462 

Freight 

2,333,019 

2,653,444 

2,551,407 

2,433,219 

Mail,  express,  o  c... 

116,3K1 

142,295 

153,631 

179,155 

Miscellaneous 

261,737 

283,808 

3,559,13S 
2,3«,425 

272,946 
3,443,760 

270,634 

Gross  earnings 

3,173.431 

3.358,470 

Oper.  ex.  and  taxes. 

2,102,513 

2,357,467 

2,259,189 

Net  earnings 

1,070,918 

1,215,713 

1,086,293 

1,099,281 

Disbursements— 

Int  on  1st.  mort 

420,000 

420,000 

420,000 

420,000 

Int.  on  1st  mort.  ex. 

60,000 

60,000 

60,000 

60,000 

Int.  on  debentures.. 

19,982 

1-2,2.36 

... 

Int  on  gen.  mort... 

2J2,9-25 

312,850 

318,520 

318,080 

Int.  on  car  trust,  Ac. 

73,522 

73,500 

59,821 

63,209 

Rental  of  8t.  L.  &  C. 

172,128 
978,557 

191,914 
1,070,500 

185,789 

183,093 

Total  disbtttscm'ts 

1,014,130 

1,044,382 

Surplus 

'92,361 

-145,213 

•42,163 

-54,899 

*  There  was  also  expended  for  equipment  and  new  construction 
(additional  to  operating  expenses)  S208,48l  in  1889-90,  $451,980  in 
1890-91,  $218,070  in  1891-92  and  $210,902  ia  1892-93. 


GENEBAL  BALANCE  SHEET  JUNE  30. 


1891. 
Assets—  $ 

Cost  of  load  and  eciuipment... 22,559,055 

Blocks  and  bonds 2.757,050 

Lands,  &o 415,305 

Cash 76,617 

Bonds  on  deposit  in  N.  Y 8,325 

Due  from  agents,  KRs.,.Sic 210,041 

Materials,  fuel,  Ac 210,176 


1892. 

8 

22  659,470 

2.714,450 

376,179 

77,663 

6,090 

230,425 

166,278 


22, 

2, 


1893. 

$ 

,526,038 
,708,450 
359,832 
106,768 
5,950 
219,230 
116,612 


Total 

Liabilities — 

Stock  i.ssued 5,320,600 

Stock  in  treasury 2.354,.i,00 

Bonds  (see  Sliplement) 16,231,165 

Car  tru.sts 775,487 

Bills  and  loans  payable 307,884 

Pay-rolls,  accounts,  .ic.,  die...       339,444 

Interest  due  and  unpaid 59,501 

Interest  accrued,  not  due 147,860 

Profit  and  loss 695,227 


.26,236,569        26,230,557        20,042,880 


5.320,600 

2,359,400 

16,283,330 

657,832 

424,267 

318,-241 

51,340 

141,027 

674,520 


5,320,600 

2,359,400 

16,-223,330 

531,568 

511,616 

364,120 

70,140 

141,027 

521,079 


Tstal 26.236,569       26,230,557        26,012,830 

Western  Union  Telegraph  Company. 

fFor  the  ye%r  ending  June  30,  1893.^ 
The  report  of  President  Thomas  T.  Eckert  says :  The 
board  of  directors  at  a  meeting  held  October  25,  1893,  au- 
thorized that  the  capital  stoik  of  the  company  should  be  in- 
creased to  $100,000,000.  A  dividend  of  10  per  cent  was  issued 
from  the  increase  to  stockholders  of  record  on  November  19, 
1893,  capitalizing  $8,630,147  of  the  surplus  shown  in  the  last 
annual  report.  There  is,  therefore,  unissued  of  the  authorized 
capital  of  the  company  $5,180,000,  in  addition  to  the  $38,790 
which  belongs  to  the  company  and  is  in  the  treasury. 

The  business  of  the  year  shows  an  increase  in  the  revenues 
of  the  company  of  $1,373,038  compared  with  the  previous 
year  and  that  tne  expenses  were  increased  $1,174,548.  The 
increase  in  expenses  was  distributed  principally  as  follows  : 
Operating  expenses,  rnade  necessary  by  the  increased  number 
of  messages  handled,  $698,407  ;  maintenance  and  reconstruc- 
tion of  lines,  $431,466 ;  equipment  of  offices  and  wires  (in 
which  are  included  the  final  expenses  for  equipping  the  new 
main  operating  department  at  New  York),  the  establishment 
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of  the  necessary  ofiBces  and  facilitips  to  properly  care  for  the 
increased  business  in  Chicago  durinK  the  World's  Fair,  and 
tha  subetitution  of  dynamo  machinery  for  chemical  batteries 
at  sond^  large  offices,  ?92.40^.  The  average  revenue  per 
meaeage  shows  a  decrease  of  four-tenths  of  a  c<>nt.  The  in- 
ci«aae  of  four-tenths  of  a  cent  in  the  averai^ecoet  per  message 
is  mora  than  accounted  for  by  the  increase  in  the  cost  of 
maintenance  and  reconstruction  of  lines. 

During  the  year  there  were  added  to  the  comDany's  system 
300  miles  of  polea,  30,096  miles  of  wire  and  378  offices.  The 
coat  for  tbeM  additions  to  the  property,  amounting  to  81.367,- 
576,  has  been  paid  out  of  the  iturplos.  An  outlay  of  $1,612.- 
JSOO  for  the  purchase  and  partial  remodeling  of  a  buildio);  for 
the  company  s  main  office  at  Cbicago  has  also  been  paid  out 
of  the  surplus,  making  a  total  expenditure  from  the  surplus 
accciut  during  the  year  of  >a,830,076.  In  the  increased 
mileage  of  wire  are  included  four  new  copper  wires  from  New 
York  to  Chicago,  one  from  Chicago  to  Denver,  one  from  New 
York  to  Cincinnati,  one  from  Cincinnati  to  New  Orleans,  and 
two  from  WashioRton  to  New  Orleans. 

The  resniu  for  three  yean  were  aa  followa,  compiled  for  the 
CBB05itxx : 

aacuns  axo  oiSBoasstcasrts. 

18S0-91.         I89I-93.         1892-93. 

•  t  a 

■aveaoas  for  die  TSar 23.031,326    ZB.Toa.ioo    24.978.143 

KMBttktn  - 
OparaUDcaad  ceornl  cziwoMa. 
BantaU  of  I 


.ll.«57,7e3 

rieaMdllne*....'. 1,5*8.183 

Maiateaaac«UHl(eoaiutrueUoD..  3,500.627 

Taus 820.»al 

Eqolpateatef  oOkeaaadwIrea...      S9I.897 

Total  azfeaMa ie.4S8.741 

FtoflU a.«06.589 

i)<»6iii'srnfH 

rordlTldeadj. «,S<M.«07 

^  891,328 

3«,»91 


11,709.036 
1.705.140 
3,09.V780 
403  313 
S0J.339 


12.497,401 
1.660.4'^-4 
2,517,210 
412.300 
S94.0S8 


18,307,857  17,482.406 

ljmfi*B  7.496,037 

4.«w,eaa  4.«si.r2o 

mOMi  8«S.3>.>i 

S9.9B1  39.991 


•«»»aa 
OMIaU 


Total  dUtrarfemeati 5.240,826      5,240.162  5,563,107 

efproau 1,364,759      t.l5848«  1.030.S40 

Jair  1  itwdDDlnc  of  jrart  10,002,9>43    11,417,741  13.576.127 

llallaadlaJIOTeiBbcr.  I>i92 s.620.148 


KamalDloK  rarplas. 11,417.743    11,576,127 

B*Unce  o7  proBU  for  year I,3a4.75e      2.158.180 

>oailaaiiar.JaBe30<«a<lotraar).ll,417.742    13,576.127 
au.4aoa  aaaar  joaa  so. 

At^tM  1892 

Tiiligsaa  Maaa;  rtcata  owaad  af  teUed  t»lo-  • 

napa  eoBpanlei  la  Wwtara  Union  Co.'i 

•raleai;  rraB«bt*e«.patmu.*«.  97,653.903 

Stoafea  aad  tmads  ot  ImwmI  i«L  cos.  rewired 

la  eaakaaaa  for  eoil.  tnui  b«Bd< 8,334,500 

Stoaka  9t  aot  laaaad  ul.  aod  telop.  co*.  and 

oihar  MoartUaa '-S'l-S*? 

aaalMtata ••■IWli 

MnMaaaad  MtortaU .3^1*i 

«a«traeaaaatoraeelvabla.*e '•6^.590 

cask.:. *,t»3.t75 

Maklaf  faads _....  M6,030 


4.(155.1)711 
1.V30.840 


6,886.819 

1803. 

08,839,222 

8.291,000 

7.709.713 
4i.a25.g31 

407.a(ta 
1.833,073 
1,451. 5S« 

418.904 


laul...... „ „ ISI.760.807  133399.174 


capttaitiMk .- ?M2-SX  ?11I?2-29X 

rtoMMdoat. 154.96.060    15.242.340 

OakI  *  Block  T»l.  Co.  for  (MeU  of  otbar  coai- 

paalM  b»ld  tbroush  leM«  of  that  compaay    .  .„  -^     .  ,, .  „-. 

aatll  I9>il 2.t94.900      3.364.200 

■■adrr  »tcouDl»  tiB«-iii4li>«  dlvUU-od  paT»l»J» .«.,.,„ 

J«|«l3i 8,924,3»4      3.087,630 

Oaralaf  laaaaMarln:  jippro- 

anatad  lot  laL  Il8««  ■><<««• 

^Stka915.*MM0«i<'<->'ii-i'>>M>.-.,iniHf|l)  l,59a,I84  1.596.184 
atpSaol  lataaii  lafcasqoont  to  «»ct  t.  IH4I. 

Ma  tka  porilaa  of  tmnitu  ol  income  prior 

loOet.  I.  I»ai  If63».7a9  91).  that  was  Bol  __ 

approprUted  ai  above 13.576,127     •8,''8e.«<20 

Total 121.780.807  123.'I«»9.174 

■  Bcdaced  throafli  capltslUitlon  of  •M,a30.148  la  VoTemlter,  1802. 

Comatock  Taaiel  Caw 
(Fur  thf  ynir  ending  Aufput  81, 1898..^ 
The  annual  report  of  Mr.  Tbeo.  Sutro.  Preaident,  says: 
"  Tba  «akaaed  bonds  in  tb«  Treaaory  raoiain  aa  last  reported. 
Til.,  |m,OOQ.  The  company  baa  no  floatimc  debt  except  a 
talCDoa  to  become  due  for  \tt»i  aerrioea  in  tbe  pending  liti- 
^ttioa.  Daring  tbe  paat  flacal  year  tbrre  waa  declared  aa  ap- 
trl>P9Wf  to  tha  payment  of  ooapon  No.  8,  matoring  November 
1,1889,  tbe  som  of  $38.00.  Coupon  No.  7,  maturing  M«v  I . 
1886,  waa  paawd.  Umpoa  No.  H,  maturing  November  1, 1893. 
will  alao  have  to  b«  paaaed.  The  year  baa  been  an  unsati:ifac- 
tory  one  for  tbe  comnany.  Tba  gaoenl  oooditions  which 
kavo  bcought  aboat  tbia  reaalt  are  too  well  known  to  re<{uire 
«itll9d  cwmant  Tba  product  of  tbe  mines,  from  which 
tmt  Imoomt  ia  BMialy  derived,  inatead  of  increaain<,  as  we  had 
hoped,  baa  steadily  diminiabed.  Againat  tbe  amall  tonnage 
<1».8W  tons)  and  the  small  groa^  yield  ($2,427,000)  for  the  Hs- 
cal  year  ending  September  1,  1S93.  tbe  tonnage  for  the  year 
covered  by  this  report  has  been  only  91,423  tons,  yielding  only 
$1,6&4J22.  The  last-mentioned  amount  mnst  be  diminished 
by  $8713I.'>  (ttie  di<coant  on  silver),  making  it  $1,383,400,  and 
Itlaonthis  that  o.ir  rovalty  i«cilcuUted."  •  •  •  "During 
tliepaat  rear  I'  .-paving  mines  prolucad  $8?8,t4t  in 

fola  against  $  '  >  rtdver,  fii(uring  silver  at  par.    While 

itistmethat  theluuindisciunt  on  tbe  silver  yield  was  as 
mncb  aa  88  per  cent,  yet,  taking  into  conaideration  that  the 
gold  sold  at  par.  anch  discount  on  silver  renders  the  average 
percfntagc  of  lose  on  tbe  entire  product  only  23  per  cent. 


Some  of  the  mines  produced  more  gold  than  silver,  even 
figuring  silver  at  par,  the  yield  of  the  Consolidated  California 
and  Virginia  Minehavine;  been  $310,697  gold,  against  $3i7,881 
silver,  and  that  of  the  Belcher  $6), 837  (told  a«aiast  $o5.53S 
silrer,  while  the  Kentuck  produced  $7,235  gold  and  §7,341 
silver.  In  same  of  the  mines,  such  as  the  Crown  Poiat  and 
Yellow  Jacket,  large  bodies  of  low-grade  ore  containing  oaly 
gMd  are  known  to  exist.  This  feature  of  the  Com-itock  ores— 
iheir  gold-bearing  quality— is  the  hope  on  which,  in  view  of 
the  present  and  prospective  low  price  ot  silver,  their  con- 
tinued extraction  mainly  reals.  If  the  assay  value  of  the 
large  bodies  of  ore  which  are  known  to  exist  were  greater 
there  would  be  no  reason  to  doubt  th^t  the  mines  could  ba 
kept  in  active  operation  for  an  iadefiuite  period  of  time.  The 
questitHi  is  whether  this  last-mentioned  result  can  be  attained 
in  view  of  the  alleged  low  grade  of  the  ore.  In  our  opinion, 
as  already  so  frequently  expressed  in  tha  p<ist,  this  qusjtion 
must  be  answered  in  the  affirmative,  provided  the  expenses 
connected  with  the  extraction  of  the  ores  are  reduced  to  the 
lowest  poasible  basis,  and  such  extraction  is  carried  on  in  a 
busiocas-like  manner. 

"  In  order  to  place  the  company  upon  a  permanently  profit- 
able basis  we  must  develop  our  own  resources.  In  our  last 
annual  report  we  broached  the  subject  of  forming  an  indepen- 
dent company  for  that  purpose.  During  the  past  year,  owing 
to  the  financial  distress]  and  also  toother  reasons,  it  has  been 
impracticable  to  further  this  project,  but  we  ai^ain  earnestly 
bring  it  to  the  attention  of  the  stock  and  bondholders  of  the 
company.  Either  this  should  be  done,  or  if  p3ssible  the 
following  much  larger  project  carried  out,  a  project  which 
we  bare  entertained  for  mtny  years,  and  wiii^b  would  In  our 
opinion  definitely  establish  the  fact  that  the  ores  of  the  Com- 
stook  Lode,  high  grade  or  low,  may  be  profitably  worked,  and 
thereby  a  steady  and  increasing  income  insurel  to  our  share 
and  bondholders  for  years  to  come,  viz.,  a  union  of  all  the 
inteieata  on  and  about  the  Coms'ock  L  xle  (including  our  own 
company)  wliich  are  concerned  in  or  connected  or  identified 
with  tbe  extraction  and  reduction  of  ores.  Sinh  an  organiza- 
tion abould  embrace  at  all  event*  the  mines,  the  mills  and  our 
own  property.  It  mii^ht  be  extended  to  include  tbe  railroad, 
wood,  lumber  and  water  intereats  as  well."  ■  •    •    • 

"The  long  pending  liti^tion  against  the  company,  already 
mentioned,  naa  now  at  last  reached  this  stige  that  it  is  in  the 
handaof  tbe  Court  for  decision.  The  voluiiiiiv>u4  testimony, 
covering  about  4,200  type-written  pages,  and  briefs  embracing 
abovt  800  printed  pages,  were  filed  in  tbe  oours)  of  the  year,  and 
oral  argumenta  of  counael,  extending  over  a  period  of  about 
ten  daya,  were  concluded  on  March  21st  last.  The  expenaea 
conaactcd  with  this  malicioua  warfare  upon  your  intereats 
haTabera  very  large,  and  tbe  meth  xls  pursued  by  its  iosti- 
ntora  have  unfortunately  reaulted  in  an  irreparable  loaa  to 
iba«anpany."    •    •     • 

"  JUihougn  a  retrospect  of  tbe  year  discloses  little  that  is 
aatiaflKtory,  confidence  in  the  future  should  not  on  that 
acoooat  kie  lo>t.  Tbia  is  not  the  first  crisis  through  which  the 
CooMtock  Lo<Ie  baa  paaaed.  In  1H7U  the  market  value  of  the 
entte  lode,  as  repreaented  in  abaree,  was  about  $1,000,000,  while 
is  1818,  after  the  diaoovery  of  the  bonanzas  in  the  California  and 
Vininla  mines,  it  apprecuited  to  about  $275,000,000.  In  1882  it 
hadagain  declmed  to  about  $3,000,0i)0,  but  upon  the  diaooverr 
of  the  new  ore  body  in  tbe  mine  of  the  Consolidated  (^li- 
fomia  ft  Virginia  Company  in  1886,  the  market  value  again 
roae  to  about  $M,000,()00.  With  such  possibilities  there  is  no 
likalibood  that  tbe  mines  will  be  cloied  down  permanently, 
and,  as  long  at  they  are  worked,  it  is  reasonable  to  expect 
that  rich  bodiea  of  ore  will  from  time  to  time  be  found."  *  * 
aacxirrs  axd  DuauaitaHajiTa,  sarrxMaaa  1  to  acodst  81. 


1891-92. 

"^nlp*—  „.  ?„, 

Itoysllv "'jyi 

OeaMeatslMlolaKOompaav —    -  iM!:^ 

naek  ro j>ii>-  pai<l  bj  Aits  MInlDK  Compaor .  ■  ^2,038 

Traaaporutliin J?-?!? 

MIsaallaDeoa*  recelpU 15,091 

Itetal 123,020 

UMitranncHto— 

PlikQUBUHuU  la  KevwlB 

MsMmeneaU  to  Mew  York..... 
Hoadlatarest  paid.. 
Miseallaneotu 


1892-93. 

$ 
4t),443 
8,070 


TeUL 

Bslaaae  forjear.. 


.  59,995 
12,161 
34,390 
42,080 

.     148.635 
.del.25,015 


10,903 
9,154 

76.870 

77,300 
17.724 
20,365 


121380 
det.44,819 


Atlantic  Avenue  (Brooklya)  Trolley  Railroad. 
CFor  tlit  year  ending  June  30,  1893.^ 
From  r-ports  to  the  N.  Y.  State  RaUroad  Commissioners 
the  following  ia  compiled  : 

BAanxas  axPENsas  amd  cnAaoas. 

1839-90.      1890-91.       1891-92. 

OroM  i>anilnn .    463,729      478.M3 

operaUos  expenses.......   440,813      419,769 


WalearaloBs 31.896 

otharlaeome 57.146 


38,243 
60,332 


777.630 
700,641 

77,018 
111,441 


189203 

6 
734.009 
070,309 


113,600 
64,274 


Total 

tntrreat  on  l>oads.. 

rases 

IHvUaad* 

MlMcUaBoous. ..... 

Total 

Balanea 


79.012         88,53i       198,439       177,973 


.M,083 

16.9S8 

(6)00.000 

13,730 

t41,793 

, 6168,751 


51.083 

15,778 

(6)60,000 

15.202 


94.245 

24.1.^3 


98.127 
21,172 


(8)68,796  (1«»)17.306 
15,586  13,408 


143.133       303,778        136,013 

dt.68,eis  dti4,3i9  sttr,ii2,9et 
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GENERAL  INVESTMENT   NEWS. 

Atchison  Topcka  &  Santa  Fe.— Notice  is  given  of  the  in- 
tentiOD  of  the  company  to  defer  for  lave  years  the  payment  of 
the  guarantee  mortgage  6  per  cent  notes  falling  due  Novem- 
ber 1.  Holders  of  such  notes  are  notified  that  iif  they  will  as- 
sent to  their  extension  until  November  1,  1898,  the  principal 
and  interest  will  be  payable  in  gold  at  6  per  cent,  and  the 
company  will  pay  a  cash  commission  of  5  per  cent  to  liolders 
who  signify  their  assent  to  the  extension  on  or  before  the  25th 
inst.  The  general  mortgage  48  retained  to  provide  for  the  re- 
tirement of  these  notes  will  meanwhile  remain  in  the  custody 
of  the  trustee. 

The  notes  of  those  holders  not  assenting  to  extension  by  Oct- 
ober 25  will  be  acquired  and  paid  for  in  full  on  November  1 
by  a  syndicate,  who  will  extend  the  notes  for  the  period  above 
stated.    See  full  circular  on  advertising  page. 

Baltimore  &  Lehigh. — Mr.  Alexander  Brown  of  Baltimore, 
chairman  of  the  bondholders'  committee  of  the  Maryland 
Central  Railroad,  now  the  Baltimore  &  Lehigh,  has  issued  a 
circular  to  Iwndholders  to  sign  instructions  looking  to  the 
foreclosure  of  the  mortgage  and  sale  of  the  road.  There  are 
$850,000  bonds,  and  interest  is  three  months  overdue. 

Boston  &  Maine. — At  the  annual  meeting  of  the  stockhold- 
ers of  the  Boston  &  Maine  Railroad  at  Lawrence,  Mass.,  on 
the  11th  inst.,  it  was  voted  to  reduce  the  number  of  directors 
for  the  ensuing  year  from  seventeen  to  fifteen.  The  follow- 
ing were  elected  directors:  Lucius  Tuttle  of  Boston.  Samuel 
C.  Lawrence,  Med  ford,  Mass.;  Joseph  S.  Ricker,  Portland, 
Me.;  George  M.  Pullman,  Chicago,  III.;  Richard  Olney.  Bos- 
ton; Wm.  T.  Hare.  Boston;  A.  W.  Sulloway,  Franklin.  N.  H  ; 
Joseph  H.  White,  Brooklme,  Mass.:  Walter  Hunnewell,  Bos- 
ton; Henry  Reed,  Boston:  Aretas  Blood,  Manchester,  N.  H.; 
L.  C.  Ledyard,  New  York;  Henry  M.Whitney,  Brookline, 
Alass. ;  Henry  Dimock,  New  York,  and  William  Whiting, 
Holyoke,  Mass.  This  ticket  omits  the  names  of  Frank  Jones, 
Charles  A.  Sinclair  and  Arthur  Sewall,  and  substitutes  there- 
for Messrs.  Whiting,  Dimock  and  Whitney. 

It  was  voted  to  approve  the  lease  of  the  Peterboro  road  and 
the  purchase  of  the  West  Amesbury  branch,  and  the  directors 
were  authorized  to  issue  §4,000.000  of  bonds  at  5  per  cent  for 
the  purpose  of  disposing  of  the  floating  debt  of  the  company. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment.  The  numbers  of  the  bonds  may  be  learned  at  the 
offices  of  the  companies. 

St.  Louis  &  San  Francisco  Rai.way  7  per  cent  Equip- 
ment Bonds  of  1880 — Thirty-five  bonds  of  $1,000  each  have 
been  drawn  for  payment  on  December  1,  1893,  at  the  price  of 
105  and  interest.     Interest  will  cease  Dec.  1. 

Pennsylvania  Company  6  per  cent  Secured  Loan  due 
1907 — Twenty-six  bonds  will  be  paid  off  at  par  at  the  office  of 
the  trustee  on  the  27th  day  of  October,  1893,  on  which  date 
they  will  cease  to  bear  interest. 

Central  of  Georgia. — Argument  before  Justice  Jackson  on 
the  liability  of  the  Southwestern  Railroad  under  the  tripartite 
mortgage  was  concluded  in  Washington  on  the  6th  inst. 
Additional  briefs  were  to  be  filed  within  one  week  upon  new 
questions  arising,  pending  argument,  after  which  the  decision 
of  the  Court  will  be  filed  and  the  final  decree  formulated. 

On  the  7th  iust.,  upon  the  petition  of  John  S.  Tilney  and 
others,  of  New  York,  Justice  Jackson  appointed  R.  S.  Hayes 
co-receiver  with  Hugh  M.  Comer  of  the  Georgia  Central  Rail- 
road and  its  branches  and  leased  lines.  All  the  parties  to  the 
litigation  c  nsented  to  the  appointment.  Mr.  Hayes  is  Presi- 
dent of  the  St.  Paul  &  Duluth  and  the  New  York  &  Northern. 

Mr.  H.  B.  Turner,  representing  the  interests  of  the  Farmers' 
Loan  &  Truot  Company,  trustees  for  ,the  tripartite  bonds, 
suggested  that  the  present  financial  troubles  resulting  from 
the  monetary  crisis  through  which  the  country  has  just  passed 
would  make  it  impossible  for  any  plan  of  organization  to  be 
put  on  foot  at  the  present  time.  Justice  Jackson,  therefore. 
Issued  an  order  changing  the  decree  so  as  to  make  the  date  of 
sale  Apiil  1  instead  of  January  31  as  previously  ordered. 

Ckarleston  Cincinnati  &  Chicago. — The  plan  of  reorgani- 
zation of  this  railroad,  approved  by  a  majority  of  the  bond- 
holders, calls  for  $8,033,500  to  pay  the  debts  and  complete  the 
road.  It  is  proposed  to  issue  first  mortgage  bonds  at  the  rate 
of  $17,500  per  mile  on  &H)  miles  between  Sumpter.  S.  C,  and 
Ashland,  Ky.,  or  $8,985,000.  Each  purchaser  of  a  $1,000  bond 
will  receive  four  shares  of  stock,  to  be  is>ued  at  the  rate  of 
$25,000  per  mile.  Subscriptions  will  i>e  payable  10  per  cent  on 
application,  25  per  cent  on  allotment,  25  per  cent  three 
months  later  and  20  per  cent  nine  months  after  allotment. 
Including  an  issue  of  second  mortgage  bonds,  as  proposed,  the 
road  will  have  a  bonded  indebtedness  of  $17,850,000  and  the 
capital  fctock  will  be  $13,750,000,  or  $35,000  bonds  per  mile, 
and  $25,000  stock  per  mile,  making  $60,000  per  mUe. 

ChicaifO  &  Northern  Pacific. — At  Chicago,  Oct.  11,  on  the 
application  of  the  Farmers'  Loan  &  Trust  Company  of  New 
York,  in  the  United  States  Court,  Judge  Jenkins  appointed 
Henry  E.  Howland,  Walter  Van  Norden  and  Richard  Jlprgan 
receivers  for  the  Chicago  &  Northern  Pacific.  The  complain- 
ant states  that  there  has  has  been  default  in  payment  upon 
mortgage  bonds  of  the  company,  and  asks  that  the  rights  of 
the  moituagees  be  enforced  and  protected.  To  the  request  of 
the  bondholdirs  is  attached  such  names,  through  accredited 
repreeeLtativts  as  I.  &  A.  H.  Stern,  Frankfort-on- the- Main; 
Hazehjne,  Powell  &  Co.,  E.  W.  Trusdel,  Deutsche  Bank  of 
Berlin,  Colby  &  Huyt  and  J,  D.  Rockefeller.    The  application 


was  not  opposed  by  counsel  for  the  railroad.  Each  receiver 
is  required  to  file  a  bond  of  $100,000  with  the  Court  within 
ten  days.  The  Court  directs  that  the  receivers  are  not  to  take 
possession  of  any  property  of  the  Chicago  &  Northern  Pacific 
Railroad  Company  now  leased  to  the  Wisconsin  Central  or  the 
Northern  Pacific  Railroad  Company. 

Cincinnati  Jackson  &  Maddnanr— Cincinnati  Lebanon 

&  Nor! Iiern.— Negotiations  are  reported  as  pending  looking 
to  the  absorption  of  the  Cincinnati,  Lebanon  &  Northern  by 
the  Cincinnati  Jackson  &  Mackinaw.  The  former  extends 
from  Cincinnati  to  Dodds,  Ohio,  36  miles,  and  would  give  the 
C.  J.  &  M.  a  line  into  Cincinnati.  The  deal  between  the  latter 
and  the  Cincinnati  Hamilton  &  Dayton  appears  to  have 
failed. 

Cleveland  Akron  &  Colnmbns.— A  meeting  of  the  stock- 
holders of  the  Cleveland  Akron  &  Columbus  Railway  Com- 
pany has  been  called  for  November  4  in  Columbus,  O.,  to 
consider  the  proposed  issue  of  $4,000,000  of  bonds,  to  be  called 
first  consolidated  mortgage  bonds,  and  secured  by  mortgage, 
for  the  purpose  of  redeeming  or  exchanging  all  the  present 
bonds  of  the  company,  and  for  other  purposes  authorized  by 
law. 

Lehigh  Valley. — The  negotiations  which  for  two  months 
have  been  carried  on  between  the  officials  of  the  Lehigh  Val- 
ley Railroad  Company  and  the  individual  coal  operators, 
whose  coal  the  Lehigh  Valley  purchases,  have  been  success- 
fully completed.  The  settlement  effected  was  in  line  with 
the  proposition  recently  made  by  the  company  that  the  oper- 
ators should  purchase  $2,000,000  of  the  bonds  of  the  Lehigh 
Valley  Coal  Company,  the  proceeds  to  be  used  in  financing 
the  purchase  and  sale  of  the  coal  turned  over  to  the  Lehigh 
Valley.  The  operators  succeeded  in  raising  the  required 
$2  000,000  and  the  Lehigh  Valley  otflceri  have  agreed  to  con- 
tinue their  relations  with  the  operators  up  )n  the  old  basis,  the 
company  paying  the  operators  for  their  coal  60  per  cent  of  the 
selling  price  at  tide- water. 

Michigan-Peninsnlar  Car  Co.— The  statement  of  the  Michi- 
gan-Peninsular Car  Company  for  the  year  ended  August  31 
shows  net  earnings  of  $866,690,  which,  after  paying  fixed 
charges,  including  a  dividend  of  8  per  cent  upon  the  preferred 
stock,  leaves  something  more  than  18  per  cent  earned  on  the 
common  stock.  Eight  per  cent  was  paid  upon  the  common 
stock — and  a  little  over  10  per  cent  carried  to  furplus  fund. 
The  cash  assets  of  the  company  amount  to  over  ^,000,000,  and 
the  fixed  assets  to  over  $7,000,000. 

Monterey  &  Mexican  Gulf. — Notice  is  gwen  to  the  bond- 
holders of  the  Monterey  &  Mexican  Gulf  Railroad  Company 
that  a  majority  of  the  bondholders  at  Brussels,  Belgium, 
formed  a  corporation  according  to  the  laws  of  that  country 
under  the  name  of  "  La  Societe  Beige  de  Chemins  de  fer  aii 
Mexique,"  for  the  protection  of  their  interests.  Any  bond- 
holder who  has  not  joined  this  organization  by  delivery  of 
his  bonds  may  do  so  by  December  1,  1S93.  Further  informa- 
tion can  be  obtained  by  applying  to  La  Sooiete  Beige  de 
Chemins  de  fer  au  Mexique,  3  Montague  du  Pare,  Brusseb, 
Belgium,  or  to  Messrs.  Coudert  Brothers,  counsellors  at  law, 
68  and  70  William  Street,  New  York. 

National  Cordage.— The  proposition  is  that  the  reorganized 
National  Cordage  Company  shall  issue  $6,000,000  of  first  pre- 
ferred stock  upon  which  dividends  at  the  rat«  of  6  per  cent  per 
annum  shall  be  guaranteed.  Of  this  issue  $4,361,000  will  be 
used  to  take  up,  on  even  terms,  a  like  amount  of  Security  Cor- 
poration bonds  outstanding,  and  of  the  rem  iiod'^r  enough  will 
De  sold  to  pay  off  prior  liens  to  the  amount  of$l,386,000  on  the 
cordage  mills  now  owned  by  the  Security  Corporition.  In  this 
way  the  reorganized  National  Cordage  Company  will  become 
the  absolute  owner,  without  encumbrances,  of  all  the  Security 
Corporation's  mills.  These  properties  will,  upoi  their  acquire- 
ment by  the  successor  corporation  to  the  National  Cordage 
Company,  pass  under  the  lien  of  the  $6,000,OJO  first  mortgage 
which  the  new  company  proposes  to  execute  upon  all  of  its 
property,  and  will  enable  that  company  to  increase 
the  mortgage  referred  to  $1,500,000  or  possibly  more. 
The  success  of  this  transaction  depends  upon 
the  assent  of  every  bondholder  of  the  Security  Corporation, 
and  if  successful,  will  reduce  the  fixed  charges  of  the  com- 
pany on  account  of  the  mills  of  the  Security  Corporation 
$228,820.  The  present  annual  charge  on  ac:!ountof  these  mills, 
being  the  interest  on  the  Security  Corporation's  bonds,  the 
sinking  fund  of  the  same,  and  the  interest  on  underlying  liens, 
is  $388,820,  whereas  the  annual  dividend  on  the  proposed  issue 
of  first  preferred  stock  will  be  $36!), 000.  It  will  be  seen  from 
the  foregoing  that  in  computing  the  saving  in  fixed  charges 
as  given  above  no  account  is  taken  of  the  interest  upon  the 
increased' amount  of  the  new  mortgage  of  the  new  company, 
which  would  be  $90,000.  That  increase,  it  is  understood,  is 
required  to  complete  the  funding  of  the  fl  lating  indebtedness 
of  the  present  company. — Kieman's  News  Letter,  Oct.  IS. 

New  York  Pennsrivania  &  Uhio— Ne«r  Tork  Lake  Erie 
&  Western. — On  the  6th  inst.  at  Cleveland  application  was 
made  in  the  U.  S.  Court  for  the  appointment  of  a  third  re- 
ceiver for  the  Erie  in  the  interest  of  the  N.  Y.  Pa.  &  Ohio.  The 
prayer  of  the  N.  Y.  P.  &  O.  Co  is,  in  brief,  that  it  may  be  ad- 
judged and  decreed  that  the  indenture  of  lease  has  not  been 
abrogated  or  annulled,  and  that  the  Erie  receivers  be  ordered 
to  continue  the  operation  of  the  road  according  to  the  terms 
of  the  lease,  and  that  they  be  required  to  keep  a  separate  ac- 
count of  all  the  earnings  of  the  leased  roads  and  file  such  ac- 
counts in  Court  at  the  end  of  each  month,  paying   the  rent  a»- 
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it  becomes  due  under  the  provisions  of  the  lea-*e.  It  is  further 
Mkcd  that  the  amount  now  due  for  rent  may  be  ascertained, 
iMid  that  the  Court  shall  decree  it  to  be  a  lien  and  charge  upon 
the  properly  now  in  the  hands  of  the  receivers:  and  that  the 
N.  Y.  P.  &  O.  Company  may  alao  be  reimbursed  for  losses 
and  damages  growiog  out  of  breache*  of  contract  on  the  part 
of  the  defendant.  On  the  ISth  day  of  June.  1893,  the  Erie 
Railway  Company  was  indebted  to  the  N.  Y.  P.  &  O.  Com- 
psoT  $907,%5O  for  rent  then  due,  for  which,  with  the  consent 
of  the  latter  company,  they  gave  one  draft  for  $102,'390  and 
■mMher  for  ^05.000,  payable  October  10  and  November  16 
mpmlitiilj.  and  the  company  have  been  compelled  to  ne- 
mtiat*  tbeae  drafts  to  pay  interest  on  bonds.  At  thia  date 
ttiere  is  due  for  rent,  beaide  the  outstanding  acceptances,  the 
sum  of  SaiD.lM  35. 

New  York  Stock  Exchange— New  Secarities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  have 
addeid  to  the  lists  the  following  : 

LoDISTlLtE  Kaw  ALSAKT  A  CHICAOO  Railwat.— $3,000,000  pre- 
ferred 6  per  cent  atock,  ooB-cumulatlTe,  end  •O.OOO.OtiO  common 
•lock. 

IIOKTHC>9  PAcrric  Raiijioai>.— Additional  •147.000  railroad   sod 


Mevavts  aad   H^ocnmznta. 


laad  graat  cotuoUil«ted  &  per  cent  bonda,  making  the  amount  Ilited 
•44,070,000. 

BaacB  Ckeik  RtiLaoAO.— Privllece  of  exekaaslait  racUtered  (or 
aaapuB  bonda  in  tke  nmoant  of  #2.90,000. 

Nsrthern  Pact  He.— Receiver  Henry  C.  Payne  is  reported  as 
Mying:  "AH  of  the  twenty-seven  braiK'h  lines  in  the  North- 
west Uie  stock  of  which  is  held  by  the  Northern  Pacific  Com- 
p«nj  will  be  placed  in  the  hands  of  receivers,  except  perhaps 
three  or  four.  These  branch  properties  will  be  in  the  hands  of 
separate  receivers,  except  that  Henry  Stanton,  of  New  York, 
wUl  be  the  Eastern  receiver  for  all  of  them,  and  additional  re- 
ceivers will  be  selected  from  the  States  tlirough  which  the 
roads  run.  Th"  •■'•^:<ors  of  the  main  property  will  have  noth 
ing  to  do  wi  -  I  cbes.  Mr.  Stanton  was  one  of  the  attor- 

ners  for  the  ! 'acific  receivers,  but  recently  resi^fned." 

ffotioe  was  ■erved  uo  the  Wisoonain  Central  on  the  6th  inst. 
by  the  North«TT!  Paciflc,  ita  former  le«se«,  that  on  and  after 
<>■'    '  trrangementa  concerning  the  handling 

of  I  '-en  the  two  roads  will  cease. 

ri  uii  ii  Keadlnir.— The  Spejer  syndicate  has  in- 

itTii  111  H.  Miillfr  6i  Siin  to  tell  at  auction   on   Wed- 

Utr-  .    .  I.    '  r  aouuuot of  whom  it  may  coDoem — 

$  .!«  A  Beadini{  KK.   Coiu  piny  collateral 

tni  '  ^  jods.  due  Jununrv  1.  lV\i. 

y  i'nitoclelphiaft  Rea'l  >.  3  per  cent  pre- 

fer* 'I*  mortga^  bonds,  ^ry  i,  lO-W. 

I'  •.  Receiver  Weill  formed  that  the  col - 

lat>'  yer  loan  bad  tM'  ir<ed  to  be  sold  at 

aactiun,  expr-'^tied  no  surprise,  aun  u-v'iiri.nl  to  say  whether 
any  effort  would  be  made  to  adjust  the  matter.  Other  reports 
inaniate  that  there  may  be  eonie  plan  pending  for  saving 
tbeee  collaterals. 

Ifeasn.  Speyer  ft  Co.  state  that  they  would  have  been  will- 
ing_  to  extend  the  loan  if  the  security  could  have  been  made 
Mrtisfactory,  and  their  demands  in  this  direction,  which  were 
modemte,  inight  po«aibiy  have  been  saiistted  oould  they  have 
■Mt  panooAUy  the  P.  ft  B.  officiala.  Only  formal  coimnuai- 
OBtioiM  have  been  received  from  them,  and  nothing  at  all  for 
ten  days  p«st. 

It  ia  aaiid  that  a  plan  of  reorganization  is  under  conaidera- 
tioa  bf  the  receivers  which  will  leave  the  general  mortgage 
booda  uodlatarbed. 

IJnlen  Pariae.— Presida»t  S.  U.  H.  Clark  and  Comptroller 
Oliver  \V.  Mink  have  been  appointed  reoeiven  of  the  L'uiun 
Pacific,  in  the  United  States  Court  at  Omaha.  A  third  re- 
oaiver  waa  appointed,  B.  EUery  Anderson,  one  of  the  Gov- 
ernment directors. 

Western  Ualia  Tele«raph.— The  annual  stock  holders' 
■Mating  of  the  Western  Unioo  Company  was  held  at  the  gen- 
eral ofiioes.  No.  IM  Broadway.  President  Eckert's  rep'irt  was 
read,  and  then  the  new  board  was  elected  as  follows  : 

TbcMoas  T.  Eokert,  John  >an  Home,  John  T.  Terry, 
Bnwill  Beire.  Alonxo  R.  (>>mell,  Sarno*!  .Sloan,  Rnl>«rt  O. 
Clowry.  ■       i     Edwin  i,       :     "  ".ore, 

Percy  I;  .nter,   Aa^t  i>ont 

Morgan  .nuui  D.   Buli'>|i.   t. .    t  .    iimiMiii^um. 

George  i  irles  F.  Maver,  Ctaauncey   M.    L/e|)eH-, 

James  N.  Henry  M.  Flagler.  Henry  B.  Hyde,  NV. 

Mnrrav  Jacob  Astor,   Oliver  Ames  (i),  UeorKe 

Blias.  L  i.e.  Sidney  HhepartI,  J.  B.  Van  Every. 

This  1  rti  la4t  yr»'  '  >ie  exce(>tiun  of  the 

vs  dir* '  -t.    These  tors  take   the  place 

ol  Dr.  NurMii   ■•  '    -   OouliJ.    I ii-iiry  Weaver  and  r'rcJ- 

etiek  L.  Ames,  d  r.iHtus  Wiman.  who  declined  a  re- 

alaction.  and  >i')  i    who  retired  in  favor  of  hid  son. 

Wllkeebsr  last  rail  of  the  new  Wilkes- 

barreft  Ea»t  1  Oct.  11.    The  road  isslxty- 

eeren  and  a-baif  miles  long,  and  is  said  to  have  coot  $7,i)xi.- 
<W0.  Tbe  road  oonaeots  with  the  New  York  Su8r{uehanna  & 
Western,  with  which  it  has  a  trafBc  contract. 

Wlseoasln  .Vinaeeota  •  Pael He— Chicago  Rock  laland  & 
Pa.  in.  •  St.  Paul.  Oct.  7,  in  the  United  Sutee  Cnrcutt 
C'  I  decree  of  foreclosure  in  the  case  of  the  Metropol- 

haii  iiurv  \.AjmpHny,  of  New  York,  against  tbe  Wisconsin 
Mtnneeouft  Pacific  Railroad  Company  was  entered.  The 
bonds  iasned  under  the  mortgage  forecloecd  are  deposited 
with  the  U.  8.  Traet  Co.  as  security  for  an  equal  amount  of 
the  Chicago  Rock  Island  ft  Pacific  extension  and  collateral 
flvesL    See  CaaomcLB,  July  39,  page  181. 


BUFFALO    &    SUSQUEHANNA    RAILROAD. 


ABSTRACT  OF  FIRST  MORTGAGE,  GOLD,  FOR  ♦2,000,000. 
DUE  OCTOBER  1,  1913. 


DATE  AND  PARTIES. 

The  indenture  is  made  the  first  day  of  October,  1893,  between 
the  BtJFFALO  &  SusQUEHAKXA  RAILROAD  COMPANY,  a  Corpora- 
tion created  under  the  laws  of  Pennsylvania,  of  the  first  part, 
and  The  Mercantile  Trust  Company  of  New  York,  of  the 
second  part. 

PREAMBLE. 

Tht>  Riiilroad  Company  desires  to  borrow  money  necessary 
r  ac<|iiiring,  completinir,  finishing,  pquipping  and 
^  its  railroad,  and  the  Stockholders  and  Board  of 
DtHotors  hare  resolved  to  make  and  issue  its  mortgage 
bonds  to  an  amount  not  exceeding  $2,000,000,  and  limited  to 
$15,000  per  mile  of  railroad  completed  for  operation,  payable 
in  gold  coin  of  the  United  States,  of  or  equal  to  the  present 
standard  of  weight  and  flnenees,  on  October  1st,  1013,  at  the 
ofBoe  or  ai;ency  of  the  Railroad  Company  in  the  City  of  New 
York,  and  bearing  intereet  at  the  rate  of  five  per  cent  per 
annum,  payable  in  like  gold  coin,  semi-annually,  at  said 
office,  on  the  first  days  of  October  and  April  in  each  year. 
.Messrs.  Frank  H.  Goodyear  and  Charles  W.  Goodyear  propose 
to  further  secure  the  said  bonds  by  a  mortgage  to  said  Trustee 
bearing  even  il-*  '  -  ^ith,  upon  certain  timber  lands  owned 
byjtem  in  th'  >r  McKt'an,  Clinton,  Potter,  C;tmeron 

anifElIt.  in  ll  ! '.inisylvania. 

Iiolders  authorizing  the  creation 
(vas  passed  at  a  meeting  called 
fojtl.  rubers,  1898. 

^y  '-on  the  Buffalo  ft  Susque- 

hmna  K  ''     V  '■  il  Company, 

the   8u*c,  rry  Springs 

"■•i'""!  ...      .; '■■^  I'tilroad 

the  7th  day  .    1803, 

.v.,.tiiinU  .)f  th  <>r  each 

oi  »n.  .  ihu  iid  day 

of  8i  ,  1  day  of  Sep- 

teasber,  .\.  u.  i-'.<:;,  iiie  twia  nve  Uiiiroii't  uompanies  were 
merged  into  and  b.-rime  one  corporation  in  law,  by  the 
naBe,  style  and  title  of  Buffalo  ft  Susquelianna  Riuroad 
CoMfianr,  being  the  party  of  tbe  Ar^t  part  beret :>. 
poBM  or  covroK  bond. 
Of  tbe  bontU  l.ttOO  wlU  be  for  $1,000  each  and  400  for  |500 
eaoh,  in  tlie  following  form  : 

**  Ukitbu  mtatsk  or  AvsaicA. 

Stats  or  PBHiisrLVA>u. 

BcrrALO  M  lirsviUKiiAasA  Baiuu>aii  Oompaiit. 

rinjT  MOBTOAOB  OOLD  OODrOS  BOSD. 

"He.  Series. 

••  KvowAix  MBS  Brrnsaaraunrrs.  that  tae  BnaUo  A  Bnsqnelianna 
■alkead  Company  (hereinafter  termed  tbe  Railroad  Companrt,  for 
valae  feeelved.  promlM*  to  pay  to  the  bearer  hereof,  or  If  re^tered 
sskslelmfie  provifled  to  the  regtsieied  holder  hereof. 
dsiafs  in  cold  roln  of  the  UatteoBtAte*  of  America,  of  or  equal  to  the 
pSBMBt  ■taodsrd  of  welffhl  and  aoeaeM,  on  the  first  dey  of  October, 
A.I1. 1013.  et  the  ulTlrx  ur  eicenrr  of  Ibr  HaUniiul  Oomiwny,  la  the 
City  of  l!rw_  York,  ikud  to  pay  loterrxl  tbi-reou  from  tbe  Urm  day  uf 
r.itt  iif  nvi  piT  c  .111  p<r  :1111111m.  iKiv.itil..  iionil- 

.        ■     ri.f 

all 

pi^iii'  iid 

•le  iwyu:'.  .  Lulled  suiu.'.t,  ^i.ii<'  oi-  iiUiur 

tecorux'  '  my,  lu  nuuocuorii  or  u.><>li{ii«, 

mar  be  rc'i  luln  ihereffom  undi-r  any  iimv 

-  '■'  ■    tK  lair;  Uiv  U^ilroiul  Oiiuiiauy  hereby  aKreelng  tu  pay  nuob 


Oetobrr,  ^n93.  it   U 


ind  U  oiii' 
.tad  A  an4  H  r 
elgfet 
doTiur- 
ive;  »!'■■  - 
__  jmlnu  I 
1  to  400.  I'" 

saeresate  tvu  n. 
arteea  thnrasaiul 
eomtileted  for  ■ 
eedealilri' 
teaiiBB  r '. 
tta  Mereoii 
fftvetliix  All  u>« 
taeBallroadCoii 

arr  txi 
rtimevvi 

,  W.  Qoo<! 

[icr  Iiindn 


if  .■%'!  .iiiUiori/'-'l 


itiiiriHlfiL'  two  r,orle4  dos- 

liuKoue 

of  one 

I". Ill  la- 

■  I  lie 

'la 

.  tlic 
>..>!  JilultiMl   to 

uii'l  Ooiuimny 

.;y  si'viiri'd  by 

.   ',ir  deed  of  trust 

.  iilrowl  t-'oBipany  to 

v  Yolk.  a'« Trustee, 

'  'hUei  of 

loqalred 

[  ot  trust 

■  .1  ii>  I  i.iuk  ll.uoodyear 

>  «iild   I'riHtrr.  covering 

in.  ciini'Mi.  I'otter,  Cam- ^ 

I  iiravlded;  to 

'iptton  of  tt>e 

iiiortKaKod  t<r 

f.jr  lUo  remedies  to 

I  nilly  tot  forth. 

ivi.ii'H  fur  the  pay* 

"iiiiially  tlicre- 

.l.llioniU  then 

iiiikliiliiK  before 


VHi,.*!     i»y    till'   lluilllif-i     ,rt     jn.1  -  b,,,.,,^    .- 

i<  a  fliikiiiK  fiiiKl  to  be  applied  lu  ruUcuiuluK  and  iny- 
r  nnil  r\(cni<'<lltitereet,orlnnureba»lnnaud  oanoellluR 

.   . ., ......  __.~       w.^..    i.AA.ta   ...   t.s  .  -  ■ J   Asnn 


uenl  li>  Uiti  luiiro.Ki  Coiiipau)  uoJuly  1,  . 
after,  nf  iiii  aniuuiit  In  rnsb  N|iml  to  Uir  anio 
outatAiiiliiiL'  •Mvldod  by  the  iiuinbpr  iit  ye~' 

their  -    ■   ' • ■  •-  ■ 

Idk  '  r  nnti  m-cnino  iiiierv«v*uriii  uurrjuiioiuit  auiA  «»muw..."jj 

boD'l  1  le»»  tbnii  that  rate.    The  boods  to  be  redeemed  each 

yearaball  In:  ilioMbearioK  the  highest  numlMr*  of  eacb  series  out- 
•taodlnx  at  tbe  Ume  aud  In  the  proiMirtton  a«  near  aa  may  bo  of  tbe 
par  vslne  of  the  lionds  of  eavh  serlea  then  oiiutandlng.  This  bond  may 
M  teclsierwl  111  ihi'  manner  and  with  tbe  effect  described  In  tuo  en- 
dotMOient  hereon,  but  unle**  »>)  r»«lslored  sball  pass  by  delivery. 

**  this  bond  shall  not  beoiime  valid  for  any  purpose  until  authenu- 
eate«  by  the  certificate  of  tbe  Trustee  hereon  endorsed. 
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"In  witness  whebeof,  oald  Railroad  CompaDy  has  caused  these 
yreseuts  to  be  signed  by  Its  President  and  Its  corporate  Mial  to  be 
hereunto  afflzed  and  attested  by  its  Secretary  this  Urst  dafr  of  Octo- 
ber, 1893. 

"Buffalo  &  Susqdbkanna  Railroad  Comfamt, 
«  "By 

Pregident. 
"Attest  : 

"  Secretary." 

Form  of  Coupon. 
•'•  No. 

"Buffalo  <!c  Bdsqcehanna  Railkoad  Company 
■will  pay  to  bearer,  at  its  agency  io  the  City  of  New  York, 
dollars  in  gold  coin  free  from  taxes  specifted  in  the  attached  bond  on 
the  first  day  of  ,  being  six  mouths'  luterest  then  due  on  its 

First  Mortgage  Bond  Series         ,  No. 

"Treaturer." 
Form  of  Endorsement. 
"This  bond  may  be  registered  in  the  owner's  name  on  the  Company's 
■books,  at  its  agency  in  \ew  York  City,  such  registry  being  noted  on 
the  bond  by  the  Company's  transfer  agent,  aft«r  which  no  transfer 
shall  be  valid  unless  made  on  the  Company's  books  by  the  regislered 
owner,  and  siuiilarly  noted  on  the  bond;  but  the  same  may  be  dis- 
charged from  the  registry  by  transfer  to  the  bearer,  after  which  it 
shall  be  transferable  by  delivery;  but  it  may  be  registered  again  as 
before.  The  registry  of  this  bond  shall  not  restrain  the  negotiability 
of  the  coupons  by  delivery  merely ;  but  the  coupons  may  be  surren- 
dered, after  which  the  interest  shall  be  payable  only  to  the  registered 
owner  of  the  bond." 

PROPERTY  COVERED  BY  THE  MORTGAGE. 

"  All  and  singular,  its  railroads,  equipment  and  franchises 
now  owned  or  which  may  be  hereafter  acquired  by  it,  whether 
by  purchase,  merger  or  otherwise,  including  the  following 
properties  now  owned  by  the  Railroad  Company,  viz.: 

"The  railroad  extending  from  a  connection  with  the  rail- 
road of  the  Western  New  York  &  Pennsylvania  Railroad 
Company,  at  Keating  Summit,  in  the  County  of  Potter  and 
State  of  Pennsylvania,  to  Galeton,  in  said  County  and  State, 
a  distance  of  about  fortj^-seven  miles ;  and  the  railroad  ex- 
tending from  a  connection  with  the  aforesaid  railroad  to 
Cross  Fork,  in  the  said  County  and  State,  a  distance  of  about 
thirteen  miles ;  and  together  with  all  branches,  extensions, 
sidings  and  turnouts,  and  each  of  them,  now  belonging  to  or 
which  may  hereafter  be  constructed  by  the  said  Railroad 
Company,  and  all  lands,  rights  of  way,  rails,  bridges, wharves, 
fences,  workshops,  machinery,  stations,  offices,  depots,  depot 
grounds,  engine  houses,  buildings,  improvements,  tenements 
and  hereditaments  now  owned  by  the  said  Railroad  Com- 
pany, and  used  for  the  purpose  of  operating  said  railroad 
and  branches,  or  any  of  them,  or  which  may  hereafter  be  ac- 
quired by  the  said  Railroad  Company,  and  used  for  said  pur- 
pose, together  with  all  the  cars,  engines,  rolling  stock,  tools, 
implements,  materials,  apparatus  and  equipment  now  belong- 
ing, or  which  may  hereafter  belong  to  the  said  Railroad  Com- 
pany." 

[A  separate  mortgage  of  the  same  date  as  the  present  in- 
denture, made  by  Frank  H.  Goodyear  and  wife  and  Charles 
W.  Goodyear  and  wife,  all  of  the  city  of  Bufifalo,  N.  Y.,  to 
the  Mercantile  5Trust  Co.,  trustee,  conveys  as  additional  se- 
curity for  the  13,000,000  mortgage  bonds  hereby  authorized 
all  the  timber  lands  owned  by  said  Goodyears  in  the  counties 
of  McKean,  Potter,  Cameron  and  Elk  in  the  State  of  Penn 
sylvania,  containing  about  89,394  acres,  all  of  such  tracts  of 
land  being  particularly  described  by  metes  and  bounds  in 
said  mortgage.] 

BONDS  PER  MILE. 
The  amount  of  bonds  which  may  at  any  time  be  issued  and 
outstanding  under  this  mortgage  shall  not  exceed  115,000  per 
mUe  for  each  mile  of  the  Railroad  Company's  railroad  actually 
completed  and  in  operation,  less  the  amount  which  has  been 
or  should  have  been  retired  by  the  sinking  fund,  and  shall  in 
no  event  exceed  $2,000,000  in  the  aggregate. 

WHEN  BONDS  MA.Y  BE  ISSUED. 
It  is  particularly  provided  in  Article  I.  how  the  bonds  may 
be  certiBed  and  delivered  by  the  Trustee  to  the  Railroad  Caui- 
pany  on  the  completion  of  road  and  acquisition  of  equipment. 

AGENTS  IN  NEW  YORK. 

In  Aijicle  II.  the  Railroad  Company  agrees  that  it  will  at 
all  times  maintain  an  office  or  agency  in  the  city  of  New 
York  for  the  payment  of  interest  and  for  the  registration  and 
transfer  of  bonds,  and  the  firm  of  Harvey  Fisk  &  Sons  are 
appointed  fiscal  agents  of  the  Railroad  Company  in  the  city  of 
Kew  York. 

SINKING  FUND. 

The  company  will  on  the  first  of  July  in  each  year  deposit 
Tvith  the  said  firm  of  Harvey  Fisk  &  Sons  of  theCity  of  New 
York  for  a  sinking  fund  for  the  redemption  of  said  bonds,  an 
amount  in  cash  equal  to  the  total  amount  of  the  bonds  then 
outstanding,  divided  by  the  number  of  years  which  said 
bonds  shall  then  have  to  run.  The  amount  so  deposited  shall 
be  used  first  to  redeem  bonds  that  are  oflEered  below  par  in 
response  to  an  advertisement,  and  if  not  enough  bon£  are 
so  offered,  then  a  sufficient  number  shall  be  noticed  for  re- 
demption, always  taking  the  highest  number  of  each  series 
(f  1,000  and  $500)  outstanding  at  the  time. 

PROCEEDINGS  IN  CASE  OP  DEFAULT. 

Article  V  provides  that  in  case  default  shall  be  made  in  the 

payment  of  any  interest  on  the  bonds,  and  such  default  shall 

i     continue  ninety  days,  or  in  case  default  shall  be  made  in  per- 

!     forming  or  complying  with  the  provisions  of  the  mortgage 

(it    with  respect  to  the  redemption  of  bonds  or  any  other  covenant 

or  condition,  and  shall  continue  ninety  days  after  the  Trustee 

(Shall  have  requested  the  Railroad  Company  in  writing  to 


comply  with  such  covenant  or  condition,  then  the  Railroad 
Company  shall,  upon  the  demand  of  the  Trustee,  forthwith 
surrender  to  the  Trustee  the  actual  possession  of  the  property 
mortgaged,  together  with  all  the  books,  papers  and  accounts 
of  the  Railroad  Company,  and  the  Trustee  shall  be  authorized 
to  operate  and  manage  it. 

EIGHT  TO  BELL— PRINCIPAL  DUE. 

In  case  any  such  default  shall  be  made,  and  shall  continue 
for  ninety  days,  the  Trustee  shall  be  entitled,  with  or  without 
entry,  to  sell  the  mortgaged  property,  asan  entirety,  at  public 
auction,  in  the  city  of  Philadelphia,  after  legal  notice,  and 
also  sixty  days'  notice  published  in  Philadelphia,  New  York 
and  Buffalo.  Upon  the  making  of  any  such  sale,  or  in  case 
of  a  sale  upon  any  such  default,  pursuant  to  judicial  proceed- 
ings, the  principal  of  all  the  bonds  which  shall  have  been 
issued  and  shall  then  be  outstanding  shall  forthwith  become 
due  and  payable,  anything  in  said  bonds  to  the  contrary  not- 
withstanding. 

PRINCIPAL   MAY    BE   DECLARED    DUE    BUT    MAJORITY   OF 
BONDHOLDERS  CONTROL. 

In  case  of  any  defaidt  continuing  as  aforesaid  ths  Trustee 
may.  by  notice  in  writing  to  be  served  upon  the  Railroad 
Company,  declare  the  principal  of  all  the  bonds  then  out- 
stanaing  to  be  due,  and  the  same  shall  thereupon  become  due 
and  payable. 

"All  proceedings  of  the  Trustee  hereunder  in  regard  to 
enforcing  the  lien  created  by  this  mortgage  or  deed  of  trust, 
either  by  taking  possession  or  by  sale  at  auction,  or  by  resort 
to  judicial  proceedings,  or  by  any  means  authorized  hereunder, 
shall  be  at  all  times  subject  to  the  control  of  the  holders  of  a 
majority  in  amount  of  the  bonds  issued  and  then  outstanding, 
their  wishes  being  expressed  in  writing  to  said  Trustee."  No 
holders  of  any  bonds  or  coupons  shall  hive  the  right  to  in- 
stitute any  suit  upon  any  of  such  bonds  or  coupons  or  for  the 
foreclosure  of  this  indenture,  or  for  the  appointment  of  a 
Receiver,  or  any  other  remedy,  without  first  giving  notice  in 
writing  to  the  Trustee  of  the  fact  that  such  default  has  oc- 
curred and  continued,  nor  unless  the  holders  of  at  least  twen- 
ty-five per  cent  in  amount  of  the  bonds  then  outstanding  shall 
have  made  request  in  writing  to  the  Trustee,  and  offered 
to  indemnify  the  Trustee,  and  have  afforded  the  Trustee  a 
reasonable  opportunity  to  proceed  to  exercise  the  powers 
herein  granted,  or  to  institute  such  action,  suit  or  proceed- 
ings in  its  own  name. 

COUPONS  PURCHASED  CEASE  TO  BE  A  LIEN. 

Upon  any  purchase  or  sale  of  any  coupons  attached  to  any 
of  the  bonds  hereby  secured,  or  any  interest  on  any  registered 
bond,  or  upon  any  advance  or  loan  upon  any  of  said  coupons, 
or  interest,  made  on  or  after  the  date  of  maturity  of  such 
particular  coupons  or  interest,  the  said  coupons  or  interest 
shall  not  be  deemed  to  be  secured  by  or  otherwise  within  the 
trusts  of  this  Indenture,  unless  accompanied  by  the  bond  or 
bonds  to  which  the  same  originally  belonged,  except  after 
payment  in  full  of  the  principal  of  the  bonds  issued,  and  all  of 
the  coupons  and  interest  not  so  purchased  or  advanced  upon. 
TRUSTEE  MAY  RELEASE  CERTAIN  PROPERTY. 

The  Trustee  may  on  request  of  the  Company  release  por- 
tions of  the  mortgaged  property  not  required  for  use,  or  which 
it  may  be  desirable  to  sell,  but  all  proceeds  of  such  sales  shall 
be  invested  in  other  property,  to  be  subject  totliis  mortgage, 
or  shall  be  deposited  meantime  with  the  Trustee. 

RIGHTS  AND  DUTIES  OF  THE  TRUSTEE. 

The  Trustee  shall  not  be  required  to  take  any  step  In  the 
execution  of  the  trusts  hereby  created,  or  in  the  enforcement 
of  its  rights  and  powers,  if  in  its  opinion  such  action  will  be 
likely  to  involve  it  in  expense  or  liability,  unless  one  or  more 
of  said  bondholders  shall,  as  often  as  required  by  the  Trustee, 
give  it  reasonable  indemnity  against  the  same,  anything 
herein  contained  to  the  contrary  notwithstanding  ;  the  Trustee 
and  its  agents,  attorneys  and  counsel  shall  be  entitled  to  a 
reasonable  compensation  for  all  services  rendered ;  the  Trustee 
or  any  Trustee  hereafter  appointed  may  resign,  and  thereby 
become  discharged  from  the  trusts,  by  notice  in  writing  to  be 
given  to  the  Railroad  Company,  and  publi.-ihed  one  or  more 
times  in  a  newspaper  in  the  City  of  New  York  at  least  two 
months  before  such  resignation  shall  take  effect ;  but  such 
resignation  shall  take  effect  immediately  upon  the  appoint- 
ment of  a  new  Trustee  hereunder,  if  such  new  Trustee  shall 
be  appointed  before  the  time  limited  by  such  notice ;  the 
Trustee  shall  not  be  required  to  take  notice  of  any  default  of 
the  Railroad  Company  unless  the  Trustee  shall  have  been 
specifically  notified  in  writing  of  such  default. 

The  Trustee  may  be  removed  by  an  instrument  in  writing 
executed  by  the  holders  of  a  majority  of  the  bonds  then  out- 
standing. In  case  at  any  time  the  Trustee  shall  resign,  be 
removed  or  otherwise  cease  to  act,  a  successor  shall  be  ap- 
pointed by  the  holders  of  a  majority  of  the  bonds  then  out- 
standing, by  an  instrument  or  concurrent  instruments  signed 
by  said  bondholders  or  their  attorneys  in  fact  duly  authorized  : 
provided  that  in  case  it  shall  prove  impracticable  thus  to  ap- 
point a  successor  in  the  event  of  a  vacancy  in  the  said  trust,  a 
new  Trustee  may  be  appointed  upon  the  application  of  the  hold- 
ers of  one-eighth  in  interest  of  the  amount  of  bonds  then  out- 
standing by  any  Judge  of  the  United  States  Circuit  Court 
for  the  Second  Circuit ;  but  every  such  Trustee  shall  be  an 
incorporated  trust  company  of  good  standing  in  the  City  of 
New  York,  having  a  capital  and  surplus  of  at  least  $1,000,000, 
if  there  be  such  a  trust  company  willing  and  ablp  to  accept 
the  trust  upon  reasonable  or  customary  terms,  ,       _^    __^ 


OCTOBKE  U, 


THE    CHRONICLE. 


641 


She  Commercial  %imts. 


COMMERCIAL    EPITOME. 

Fridat  Kioht,  Oct  If,  1893. 

General  business  has  b»en  unusuiiUj  slow  for  this  season  of 
the  year:  the  characteristic  feature  of  demand  for  nearly  all 
lines  of  merchandise  is  to  confine  purchases  to  thoroughly 
staple  goods  and  to  the  smallest  possible  quantities  consistent 
with  natural  trade  necessities.  With  the  exception  of  cotton, 
none  of  the  leading  commodities  attracts  much  speculative 
attention.  Exporters  have  shown  only  moderate  interest  in 
breadstuffs,  and  a  portion  of  current  shipments  are  composed 
of  deliveries  upon  maturing  contracts.  Receipts  of  grain  at 
Western  storage  centres  have  ;been  smaller,  partially  due  to 
diastisfaction  among  growers  over  ruling  prices.  Swloe  hare 
been  less  plenty  at  packing  points,  which  served  as  an  influ- 
ence to  sustain  a  biKhor  plane  of  valuation  on  cured  meats 
and  to  greatly  curtail  their  sale.  An  unusually  smUl  trade  is 
doinK  m  dairy  products  for  export,  home  buyers  having 
largely  over-bid  shippers'  limits.  An  impropitious  tenor  to 
the  Government  monthlv  crop  bulletin  has  generally  been 
diaeredited  as  being  in  cnnfUct  with  private  iaformation.  An 
inunenae  passenger  tralHc  to  and  from  ttie  Columbian  Fair 
haa  served  to  greatly  impede  the  movement  of  freight  over 
the  principal  railway  lines. 

Lard  on  the  spot  baa  continued  to  meet  with  a  light  trade, 
but  prieea  have  further  advanced  with  the  market  for  futures 
and  the  the  close  was  Arm  at  9>^c.  for  prime  City,  lO'SOc.  for 
I>riine  Western  and  10  tf-'ic.  for  rettned  for  the  Continent.  The 
apeotilalion  in  lard  for  future  delivery  at  this  market  was  at  a 
■tandstill,  but  prices  have  been  advanced  on  the  small  move- 
ment of  swine  and  in  sympathy  with  an  improvement  West, 
closing  firm. 

DAiLT  cuerae  raicis  or  labd  nmntia. 

tat.         JTen.     IWa.      Wtd.     nun.       rn. 

October  4aUv«tr a.  10-13    1015     lO-iO     10-20     10-26     1026 

Kevsabar  itolivfrv e.  S-eO      9  00       9-60        9-60       9-70       9'79 

Jaaaaiy  daavery e.    8-80     8M        9-00 

Pork  haa  not  attracted  much  attention,  but  prices  have 
ruled  firm,  closiog  at  |19  2S4l$19  SO  for  mesa,  (18  90O9M  for 
abort  clear  and  1900120  SO  for  family.  Cut  meau  have  sold 
slowly,  but  the  cloae  was  firm  at  I3^«'918>;c.  for  pickled 
bellies,  10413  lbs.  average,  lOtlllc.  for  pickled  bams  and 
l^ic.  for  pickled  shouldom.  Beof  was  dull  but  steady  at 
|M4$8  SO  for  extra  mtis,  118  a|U  for  family.  $tOj|f  II  50  for 
packet  and  |193||9l  for  extra  India  meaa.  Beef  hams  are 
unchanged  at  $18.  Tkllow  has  been  firm  but  quiet  at  6)4'% 
Lard  stearins  has  advanced  to  18c.  asked.  Oleo  stearine  has 
declined,  and  the  cloae  was  dull  at  lie.  Cotton  seed  oil  doted 
fairly  active  and  steady  at  85c.  for  new  prime  crude  and  88^c. 
for  old  prime  yellow.  Butter  is  dull  and  easy  at  804l89o.  for 
creamery.  Cheese  is  uuket  bat  steady  at  9a  1^.  for  Siata  (ao- 
toi7  full  cream.  Freeh  tg^  are  doll  but  steady  at  SI#Sa^e. 
for  choice  Western. 

Coffee  has  found  better  general  demand ,  which ,  in  oon  j  unction 
with  moderate  ulTeriDgs,  acted  as  a  stimulant  to  value.  Rio 
quoted  at  iSHc  for  Na  7,  good  Cncnto  90^OSlc.  and  intarior 
Padang  at  ttOSSt^c  Speculation  in  contracts  has  bean  at 
moderate  character  in  consequence  of  the  meagre  and  ancer^ 
tain  news  from  Brszil.  There  was,  however,  a  general  fear 
of  short  supplies  which  kept  the  tone  bullish  and  at  the  cloae 
the  market  remains  quite  steady.  The  folio  iring  are  the 
final  asking  prices: 

•«t.._ 17-2S«.  I  Jaa......M tS-91e.  l  Apr .^ IS-SJs 

KOT ie-6A«.    Feb IS-flOe.    MVt ~.-19  i)o. 

I>«e~... 10-38ai  I  Uth is-eso.  I 

Raw  sugars  have  remained  steady  at  about  former  rates 
and  were  a  trifle  more  active  in  consequence  of  fresh  arrivals. 
The  flnt  Parcel  of  new  crop  domeatio  sugar  sold  at  New 
Orleana.  Centrifugal  quoted  at  ST^c.  for  96  degrees  test  and 
muscovado  S'^c.  for  M  degrees  test.  Refined  sugars  quiet 
and  steady:  granulated  quoted  S^c  Rice  higher;  teas,  molas- 
ses and  syrups  in  demand;  spices  quiet. 

Kentucky  tobacco  hss  sold  moderately  well,  mainly  to  ex- 
porteiB,  at  full  prices;  sales  275  bhds.  Seed  leaf  tobacco  has 
been  decidcdiv  less  active,  but  prices  held  steady;  sales  for 
the  week  were  7!iO  cases,  aa  follows:  900  case*  1898  crop.  New 
Fngland  Havana.  19950iB.;  ISO  oases  1892  crop,  New  England 
BMa,n«24c.:  150  cases  1892  crop.  SUte  Havana,  11017c.: 
100  easts  1893  crop,  Zimmer's,  private  terms,  snd  130  cases 
1893  crop,  Wisconsin  Havana.  5>^i  12c.:  also  800  bales  Ha- 
Tana,  6Sc.afl  10.  and  200  bales  Sumatra,  #2  80<3«4. 

The  market  for  Straits  tin  during  the  early  part  of  the 
wedk  was  dull  and  prices  declined  to  20-OOe..  but  later  there 
wasan  increased  trade  and  the-cloee  was  firm  at  80-75c.  bid. 
Salsa  for  the  weak  were  about  KO  tons.  Ingot  copper  has 
been  quiet  but  steady,  closing  at  9-OOc.  for  Lik<-.  Lead  has 
further  declhaed  and  the  close  was  dull  and  weak  at  8-40o.  for 
doasatic.    Pig  iron  was  quiet  but  steady  at  ill  T'tOl-'^  90. 

RaOMd  petroleum  la  unchanged  at  6-15c.  in  bbls..  2-e3c.  in 
bulk  and  SMc.  in  cases;  crude  in  bbls.  is  firm  but  quiet, 
Washington  closiog  at  5-SOc  in  bbla.  and  3c.  in  bulk:  naphtha 
ni^c  Crude  certificatea  have  been  quiet  and  at  the  close  was 
Arm  at  fl93ic.  bid.  Spiriu  terpentine  declined,  but  later  the 
loss  was  recovered,  and  at  the  close  was  firm  at  SH^tiic. 
Kmin»  have  been  in  moderate  demand  and  Arm  at  $1  20  fur 
rommon  and  good  strsinad.  Wool  is  dull  and  unsettled. 
Uopa  are  dull  but  steady.  J 


COTTON. 

Feiday  Nioht,  October  13,  1893. 
Thk  Motemejjt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  balow.  For  the  week  ending 
this  evening  the  UAaX  receipts  have  reached  38J,59S  bales, 
ag-ainst  233,456  bales  last  weelc  and  161,43 j  biles  the  pravious 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1833, 
830,212  bales,  against  857,230  bales  for  the  same  period  of  1893, 
showing  a  decrease  since  Sept.  1,  1893,  of  27,003  bales. 


Jlteelpliat— 


Oalveston 

Velatea,  Ac... 
Stw  Orleans.. 

Mublle 

Florida 

Sa  raaiiah . . . . . . 

Braaswnc,fta. 
Chariistao 

Pt.asjal.Ao. 
wuminaioa.... 

WatktoB.  Ae. 
Norfolk. 

West  Point... 

N -port  K.,  Ao. 

.Vp«-  York 

BottOB 

BaltlOMne 

Phlladelpb'aAe 

Tot'U  Ihli  week 


AU.    I  JTon.      ru*$.      Wed.  \TMtr$.\    m. 


7.236,  12,771 


7,948 

see 

10,296 

4,474 

2,394 

1,912 
S88 


50 


SS.706 


13,252 

2,248 

9,514 

9,029 

3,133 

1.815 
1.678 


6,606 

20.341 
2,719 

13.339 

4,435 

1,755 

TiV^ 

1.816 
28 


8,287     6.351 

6,165     7,732 
710     1,731 


10,302 

4,788 

1,173 

3,073 
1,701 


16 


10.098 

3,198 

1,578 

3,968 
1.265 


51 

60 


51.435  51,216  36,220  36,022 


9,051 

1,437 

16,110 

843 

80 

9,288 

637 

3,800 

1,340 
8 

3,363 
954 
341 


1,962 
140 


49,999 


ToUU. 


50,303 

1,137 

70.548 

8.759 

80 

62,777 

837 

29,724 

11,378 

.    8 

17,813 

8,297 

34t 

28 

67 

l,96t 

240 


!e4,598 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


odlS. 


189S. 


FMt 

Wm*. 


1, 1893. 


Oslvastse... 
Vtlises,  Ao. 
HawOllsaai 

MobOs. 

Florida 

Saraaaak . . . 

Br'wIek.Ao 
Chsrisslos 

P.Bsfa!.** 
WUiakKtoa~ 

Wa«^*o 
Vorfett 

WasirMat 

VewTMk 
Bortoa 


50,302 

1,437 

70.548 

8,759 

SO 

62.777 

837 

29,734 


lI,S7a 

8 

17313 

8,W7 

341 

38 

67 

1.961 

240 


199S. 


TMf 

ITm*. 


191.613 

S,'}.t!t 

195,588 

S4  909 

3.679 

318,409 

3,434 

74,374 

4 

36,019 

21 

43.320 

14.708 

1,310 

MS 

718 

8,879 

3999 


8«4.528l    830.S12  359.128 


«a,3ftl 
4,398 
60,060 
11.6(10 
940 
49,634 
10370 
90.304 


9,868 

27 

12,663 

14330 

418 


691 
435 
846 


ttnet  Up. 
1, 1893. 


2J2.715 

11,633 

146,499 

87,034 

400 

203,454 

34,847 

77,812 

II 

81.876 

62 

36.812 

39338 

1,383 


8, 243 
1,363 

8,159 


857,220 


1893. 


119,718 

95 

133,619 

1835i 

102.891 

66,885 

88.116 
2,676 

143,709 

8,100 

16.644 

4,942 


657.771 


1S92. 


117,067 

5,019 

126320 

16,771 


94,113 

7,015 

64,324 

17,984 


18,169 
7,945 

271.1)93 

8.0J0 

16,156 

4307 


775,693 


In  Older  that  oompanaon  may  be  m-ide  with  other  years,  we 
give  balow  the  totala  at  leading  port*  for  six  seasons. 


Rtttipliat— 


o*lvss'a,*a. 
WewOrtsssi 
MobOs 

itavaaaak... 
Clisftsa.*a. 
wiliB*loa.Aa 

Norfelk 

W.  Pgtet,*e. 
All  ether*... 

Tot-ttlswk. 

ainee  Bept.  1 


1893. 


51.789 

70.543 

8.759 

62.777 

39.724 

11,836 

17,313 

8,)113 

3.214 


1893. 


1891. 


66,649 
60,080 
11,660 
49,654 
80,804 
9,395' 
12,663 

1 3.030 


61,134 

100.879 

18,766 

79,703 
88,574 
12.013 
29.139 
33.091 
17,4S 


2643i«3l    J8».123    375,320 


830.2121   857.220  1413.772 


1890. 


57,730 
84.406 
15.030 
56.218 
26.101 
10,7391 
31.330 
11.513] 
13.303 


1889. 


60.325 
97,191 
18,697 
01.645 
18,890 
13,183 
31,518 
24.040 
9,037 


31t,313|   301301    263,833 


1888. 


33,150 
72.829 
13.038 
51,653 
25,003 
9,022 
37,484 
19,761 
12,263 


1410.823  1386.233  1007.406 


The  exports  for  tho  weeV  ending  this  evening  reich  a  total 
of  IVtMH  bales,  of  which  S6.».t9  werd  t3  Great  Urit.iin.  18,6'J7 
to  FniBoe  and  81,997  to  the  rest  of  the  Continent.  Bilow  are 
the  esports  for  the  week  and  sin-n  Saptem'iar  1,  189). 


''•ijS».iI?-"- 

tttm  ttn.  1.  una.  M  uee:  IS.  ItwS. 
aa»MlM  u- 

tnm 

armt 

OMUt- 

TMal 

OfMU 

OmM- 

antn. 

mrmmt 

««■«. 

Wth. 

JllUIII. 

mmtt 

MlU. 

IMS'. 

csiTtMoa 

ta.«8i 

it.mt 

300 

».i7» 

»7.137 

is,ia) 

6,SSt 

«S.«6S 

Vt^iuaokAc-.. 

8M 

8M 



t;i\ 

S.7iS 

N«rOrl«u>  . 

tr.iM 

tOi 

7.»M 

W347 

»S,»2 

M.3ae 

lt,7i» 

88.837 

Mobil* a  Ptn 



•. 

SnTuaah 

7,7»0 

7.S0O 

is.aeo 

7,7*0 

6.S00 

4S.0S7 

6),o»r 

BrnuwMk..... 

.... 

no 

930 

CimriMtea.... 

a,iu 

»,M0 

u.aat 

8.IS1 

7.100 

le.sii 

—  IIIIIIISllW 

..     .. 



»»M 

8IMU 

.N.-rfoOl 

•  •••    • 

I.M8 

l.SM 

wrttPotm... 

...... 

.Npt  Ifcwt,  Ac 

S«7 

3»7 

N««  Tork 

S,4«f 

510 

6.318 

S.3fJ 

3S.3dl 

t.7ta 

«i.»;7 

m.w» 

Bostoa, 

1.7S7 

l,7«7 

IZ.SW 

400 

13  069 

BalUBOrS 

1.7JS 

4.77S 

7,S0» 

7.773 

ioet 

1S,MI 

SII.4M 

PbltoM»-aUte 

•0 



SO 

(.£») 

160 

2.040 

ToUI. ........ 

a«,ss» 

13.C07 

31.»t7ill».»4» 

X«7.«0 

6I.B3I 

t29,0«e 

319. 346 

T<><«k  ISBI.... 

M6;7 

t.iis 

W,l«»  1IA.74& 

ss^.ns 

M30S 

M.iM 

40I.6IS 

U2 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
jrive  U8  the  following  aniounta  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Nevsr  York,  which  are  prepared  for  our  spociai  use  by  Messrs, 
Lambert  &  Barrows,  24  Beaver  Street.  


The  Sales  and  Prices  of 
following  comprehensive  table. 


FuTCTRKS  are  shown  Dy  the 


On  SMpboard,  notcleartd—for 

Leaving 

Stock. 

Oct,  13  at— 

Brtat 
Britain. 

France. 

Other 
Foreign 

Coast- 
mite. 

Total. 

Hew  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

5,411 
40.736 
3.0011 
2,500 
None. 
6,000 
4,200 
18,000 

17.171 
None. 
None. 
4.500 
None. 
None. 
300 
None. 

28.109 
11,660 
15,000 

9,600 

None. 

None. 

7,700 
13,000 

2,306 

1,109 
3,600 
1,500 
None. 
8,800 
None. 
None. 

51,027 
53,505 
21,600 
18,100 
None. 
14,800 
12,200 
31,000 

72,592 
66,213 
81,291 
48,285 
18,S54 

Norfolk 

New  York. 

Other  port- 

8,316 

131.509 

28,979 

Total  1893... 

79,877 

21,971 

83,069 

17,315 

202,232 

455,539 

Total  1892... 
Total  1891... 

104.584 
155.993 

19,943 
19.213 

64.144 
60.468 

9,411 
14,096 

198,082 
249.770 

577,611 
662,805 

Uptculaiiou  in  coUcnlor  luture  delivery  at  this  market  was 
upcn  a  fairly  liberal  scale,  with  an  erratic  run  of  values.  On 
tke  average,  however,  the  current  of  Iccal  feeling  was  some 
what  bullish,  based  uiron  an  asfuroption  of  less  promising 
crop  prospects  and  some  disappointment  in  the  outcome  of 
supplies  for  the  week.  There  is  in  opposition  quite  a  bearish 
element  believing  that  crop  damage  has  been  exaggerated  and 
attributing  the  compaiatively  light  receipts  to  a  refusal  of 
planters  to  realize  at  present  prices.  English  consuming  de- 
mand was  fair,  but  domestic  spinners  purchase  slowly  and 
moderately.  Saturday's  market  was  quite  active,  strong 
cable  advices  and  poor  weather  reports  from  the  South  induc- 
ing free  covering  and  leading  to  a  net  gain  of  8  points  for  the 
day.  On  Monday,  however,  there  were  weaker  foreign  news 
and  brighter  weather  reports,  which  induced  some  of  the 
holders  of  "long"  engagement  to  sell  out  and  broke  cost  10® 
11  points.  During  Tuesday  there  was  another  ret  decline  of 
17  points,  oceasicned  by  the  fact  that  the  exhibit  of  crop  condi- 
tion given  by  the  monthly  report  of  the  Agricultural  Bureau 
was  not  quite  so  serious  as  had  been  expected.  Wednesday 
brought  a  sharp  recovery,  English  operators  having  taken  the 
Government  report  as  quite  unpropitious,  and  that,  together 
with  reports  of  a  cold  wave  in  Texas,  so  quickened  demand 
as  to  stimulate  an  advance  of  18  points.  Yesterday  demand 
continued  good  in  the  main  for  covering,  until  14  points  ad- 
ditional advance  was  shown,  when  orders  ceased  and  7  points 
re-action  at  once  followed.  To-day's  market  has  been  very 
feverish  and  out  of  the  numerous  fluctuations  advantages 
stand  about  even  between  buyer  and  seller;  but  investment 
Blow,  owing  to  distrust  occasioned  by  non-repeal  of  silver  bill. 
Cotton  on  the  spot  has  been  dull  at  irregular  rates,  closing  at 
8%c,  for  middling  upland. 

The  total  sales  for  forward  delivery  for  the  week  are  1,021,900 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

2,195  bales,  including for  export,  1,895  for  consumption, 

for  speculation  and  300  on  contract.     The  following  are 

the    official    quotations  for  each  day    of   the    past    week — 
October  7  to  October  13. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

MlddUng 

Good  Mlddllne 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 


7^4 
79lS 

711-ic 

83]  8 
838 

8^8 

9M 

95fl 


JfKoa 


Taes 


7=4 
7»1« 

7l5l8 

8'ia 

8% 

8lli8 

8% 

9H 

9B8 


5>3ie 

6'l8 

7ht 

798 

7% 

8 

83,8 

8i« 

8lli8 

91, fl 


\red 


6 

638 

79i8 

71»I6 

83]  6 

838 

8"l8 

8 '8 

9I4 

958 


n». 


6 
63e 

714 
7»,8 
71^1, 
8S16 

838 

8 '8 

954 

9^^ 


Frt 


638 
7>4 

79,6 

7i5ie 

83lg 

8% 
Siije 
8'i 
914 

958 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Mlddlin*? 

GoodWiddllng. 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 


6N 

658 

71316 
§^8 

8''ifl 
858 

Si"" 

91a 


raon 


Toes 


6I4 

658 

7>a 

713,8 

8'ia 

87,8 

8*8 

811-16 

9^ 

9H 

978 


I" 

758 
8 

8% 

§!'« 

8% 

9iiB 
911,8 


ITed 


6 14 

658 

7ifl 

71316 
83,8 

SI" 
858 

8l«16 
91a 

9% 

9 '8 


Th. 


6^ 

ti5(, 

7»« 

713,8 
83,6 
8'l8 
858 

81«.,f 
9I8 
9>a 
9% 


Fri. 


STAINED. 

Sat. 

nion 

Tnes 

Wed 

Tb. 

Frt. 

5111 
618 
7 
715,. 

51s 
6i« 

7 
715,. 

S?i« 

51»18 
613,8 
7iU 

5H 

6^ 

7 

716,. 

5>a 
616 
7 
71',. 

5»« 

Strict  Good  Ordinary 

LowMlddUng 

Middling 

6i« 

7 

7",« 

MAKKBT   &N1>  tlALlCH 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  conveoience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. ^ 


6I4 

658 
71a 
71318 
88,8 

?Il8 
858 

81B18 

918 

91a 
9-'8 


SPOT  MARKET 
CLOSED. 

BALES  OF  SPOT  AND  CONTRACT. 

Saleioj 
Future* 

port. 

Oon- 
tump. 

apee- 
ul'Vn 

Con- 
tract. 

lotat. 

Bat'day . 
Monday 
Tuesday 
Wed'day 
Thur'd'y 
Friday.. 

Dull  at  1,8  adv.. 
Dull  and  easy... 
Quiet  at  3,8  dec. 
Bteady  at  3,f  ad. 
Quiet     

'.'.'.'. 

167 
134 
698 
372 
390 

.... 

ioo 

200 

167 
131 
798 
572 
390 
184 

119,900 
131.600 
203.500 
178.700 
186,200 

Quiet  &  steady. 

134;     .... 

202,000 

Total. 

...J   l,895l     ....1       300 

2,195 

1,021,900 

*  Includes  sales  in  September,  tor  September,  1.70U. 

The  following  exchanges  have  been  made  during  the  week: 
■10  pd.  to  exch.  300  Jan.  for  Feb.     I  -to  pd.  to  excU.  100  Dec  for  Jan. 
"10  pd.  to  eroh.  100  Jan.  for  Feb.    I  -11  pd.  to  eich.  500  Nov.  for  Deo. 
22  pd.  to  exoh.  900  Nov.  for  Jan.    I  '10  pd.  to  exch.  «00  Jan.  for  Feb. 
11  pd.  to  exoh.  600  Nov.  for  Dec.    |  -47  pd.  to  exch.  2,200  Nov.  for  Apr. 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  fallows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it'the  exports  of  Friday  only . 
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Btaok  at  Urerpool bale*. 

B(ook»t  iMadoa ■'■■• 

Total  Oce»t  Britain  stoek. 

Btoek  at  Hambars 

Stock  at  Bremen 

Btoek  at  Amuerdam 

atoekat  Kotierdam 

BtookatAotwarp ... 

mookaiHarre. 

Staek  at  MaiMlUaa 

tat  Barcelona 

tstOenoa. 

[■tTrieele 

TMal  Continental  atock*. 


1893.  1898. 

846.000  1.028.000 

9.000  9.000 


8i5.«MMI  l.OJT.uuu 


10.000 

76,000 

12.000 

300 

9.000 

399,000 

3.000 

57.000 

lUOOO 

34.000 

503.300 


3.900 

60.000 

17.000 

300 

5,000 

311.000 

7.000 

4S.000 

14,000 

83.000 

499.IIM1 


Total  Eniopean  itoekii I^Sh.^um  l.a36.luu 

afloat  For  Europe 


India  cotton  ai 

▲mer.  cutt'a  afloat  for  Eurone 
CCTPt.  BrasUUto.  .afll  f  or  Pr'pe 
Btoek  la  tTalled  autes  poru . . 
Btoek  in  U.  a  Intertor  tovni . . 

United  State*  ezporta  to-day.  

Total  Tlaible  rapplr..  ...w  3.a25,»9S  %MO],»i\  II.AW5  iJi 


36.000 
329.000 

21.000 
657.7T1 
1S8723 

S<l.iiOl 


39,000 

290,000 

32,000 

775.693 

325.870 

9.018 


1891. 

643.000 

13.0OO 

654,000 

4.300 

54.000 

16.000 

300 

6.000 

151,000 

10.000 

40.000 

5.000 

_39.00A 

Sia.dOO 
U71.tKM>  ' 

40.000 
343.000 

34.000 
9l2..57ft 
3.^6.127 

31.100 


1890. 
462.000 

as.ono 


490.UUU 
2.300 

27.000 

2.000 

300 

3.OO0 

97.000 
3.000 

12.000 
O.UOO 
5.«w» 


147..VK. 


647.5.JV 
32000 

4U9.000 
45.000 

490..^64 

148.672 
.M.7.T7 


Of  tke  above,  the  totalabf  Amerttiap  aafl  ot>»ar  doeerlptiona  are  aa'follo  w»: 


LiTerpool  (took bale*.  •M.OM 

ConHaantal  itocka S9S.0O0 

Ajaortw  aBaat  tor  Enrope. . .  329.000 

Uolud  mate*  alopk e^7.771 

TTaitaditalealni'   '  .    . -,. 
OWted  State*  ei 
Vtlal  Amerlr  1 

Uratpoolatoek 186.000 

Losdoaaioek     ...  ....  ..  9U)00 

Oaattaoatalatoeka.!....!...'...  110.300 

ladlsafloMtorBafope 3«,000 

■gypt.  Braall.  Ae..  afeat 91.000 


r77.0M 
840,000 
39O.00n 

77\.««3 


484.000  191.000 

143.000  43.00< 

311.000  i'.t4.nnt\ 

Ul  2.575  4i)0.564 

2.^'*.127  14<I.672 

36.10O  .■M1.737 


lMl<i.OVi  l,*i3..-ij 


151.000 

9.000 

159.100 

3W.OO0 


150.000 
I3,<H>0 

IS^.HOO 
40.OO0 
.n.antt 


371.000 
2-i.OOO 

1U..%'J0 
3i.«M>0 


Total  Eaat  India.  Ac. 

Total  Amarlean 

Total  vtotble  anpplr 

Prtea  Mid.  (Tpi .  UverpooL... 
'~.  Vol..  Hem  York... 


PrloeltM. 


343,201' 
2.168.79.-. 
3,52i5.99»  . 
4l>..d. 


6tM     VtO.A*i>. 
4031.438.973 


'^. 


./|JJ.«U^  l,-«lH.4/d 
4»I4<1-  5%d. 


The  imporU  into  Contiaental  ports  the  p  t^<t  w«ek  have 

boon  •.000  bolM. 

Tbe  aboTv  OKures  iodicMc  a  d^reaat  in  the  cotton  in  UKht 
toni^t  of  881  Mil  balen  as  compared  with  the  >wne  date 
of  1809,  a  dftrrtcue  of  09,407  bales  ai  compared  with  the 
oorreapondioK  date  of  IWl  and  an  inmate  of  006  Si3  balw 
aa  oompar«d  with  1890. 

AT  TBI  lirrnuoB  Towns  Uw  movomant—  that  is  the  r»ceiptH 
forthowark,  and  aiaca  Septambar  I,  the  ahipmeota  for  tbe 
waek  and  the  stocks  to-nit(ht,  and  the  same  itemn  for  the 
oorreaponrlinir  period  of  ItSOi — is  set  out  in  detail  in  the 
foUo»  tuent. 


""21:<<'!'2"~ir~2"^ ^--i 


;?  --? 


.12 


af 


►  !  : 


i^ 


a  ^     > 

a    p       r 

s    *      t 


>b  ««•  O -4  "4  di  »«  M 


w9»*:  uS    i-^SS^^a-SSa]*! 


t- 


—  MM— a      —••-'•     —M      WAWEJ 


•••••*    — ;»    •'•••)*a»c»oi»-^5«*  I  SB 


II 


——a    M 

V  -    - 


^lerisi  isi'siii'iErigiiriirira'se 


w«a-ouM    -wa^i 


5^5 


r.^axM  .e»o«eMa«»tt9 
■ '.£  X  £mS9*m—o5o-3»m5X«« 


:a'."-^'>*UMMX 


»3  *^p*l      —  M^  — 

•  aM*^    — ^tdVitf    io.'ota^^ 
sxM»«M-^aMeuiics»a— «i 


'k: 


.SI 


illSiii'-  ---^-^-> 


M  »>•  —       '     ?  . 


*ex9CM«.««i»i(Mi*o>e»«  — uMO'x  I   -i 
P»n4»a>ag£aMaBOM^».-  — iaM»—      ■ 


'.  kW'MloM'U**  "net"  la  iMna  roan. 

I  Laol  raar"*  acua*  are  tot  Hborman.  Tezaa. 

Tha  abora  totali  show  that  the  interior  stock*  have  iiwretueil 
dtirinc  tbe  week  81.701  bah~i  and  are  to-ni<ht  37,147  hUes 
It—  than  at  tba  Hoe  period  last  y«ar.  Die  reoeipw  at  all  the 
towM  hare  beoa  U,Oai  bale*  /«*•  than  the  same  week  last 
Tew  and  siaoa  a^jtaabar  1  ih«7  are  08,073  balee  le*t  thaa 
for  ttte  Mune  ttmo  fai  1818. 


Quotations  for  Middlinq  Cotton  at  Other  Makkbts.^ 
B<^low  we  give  closing  quotations  of  middling  cottoa  at  Soucfa~ 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wefk  etUlbv 

CL08QI0  QUOTATIOMS  rOB  HtDDUNO  COTTON  ON— 

OctobtrlS. 

Satur. 

Mon. 

nw*. 

Wednet. 

Thun. 

Fri. 

Galveston... 

A 

8'is 

8' IS 

7'»is 

7"l8 

8>i« 

Nt>w  Orleans 

8>i* 

a>is 

7U„ 

7'»is 

8 

8>18 

MohUe  .    . .. 

7^ 

7^ 

7% 

7»i« 

7\ 

7^ 

SHvannali     . 

7'»i. 

7»is 

7>»»s 

7'lis 

7i»,« 

T^     ■ 

Cli:irleaton. . 

7>»is 

7"is 

7»»is 

711 

7i».ge''g 

8 

Wiltulnirton. 

7'8 

7»8 

7^S 

7^8 

8 

8 

Norfolk 

8 

8 

8 

8 

8 

8 

BoatOB   ...^ 

ahs 

8H 

8^ 

8H 

8>8 

8^ 

BalUmore  .. 

8>J 

8^ 

S-fl 

8»9 

8^ 

8>s 

PhiladalpUa 

8>lis 

8\ 

B\ 

SOs 

9\ 

8\ 

AuKiiata.. .. 

8 

8 

7\ 

7\ 

7^8 

7^8 

MempUs  ... 

7> 

8 

"Tt 

T^ 

8 

3 

St.  Louis 

8 

8 

8 

8 

8 

8 

Houston .... 

8 

8 

8 

7>»is 

71»,e 

Sl,« 

Cindnaati .. 

««« 

8>« 

8*4 

8«4 

8«4 

SI* 

LouisTlIla. .. 

8 

s-s 

8>s 

8 

8 

8H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta _  7\  I  UtUeBoek....  7^  WewtMrrr 7iii« 

Oolombaa,  Oa.  7>s  I  Mont^ometr . .  7iiie  Raletxh 7H 

OolnmtaaUclaa  7)^  |  HashrlUe ......  7\  Belma "}»» 

■afada.... 7H  I  Matches 7'<s  Bbreveport ....  7^ 

ItBOnm  FROM  THE  PLANTATIONS.— The  following  table 
i  n 'I  icatea  the  actual  movement  eaoh  week  from  the  plantations. 
The  flfures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statem  >nt  of  the  weekly 
movement  from  the  plantations  of  that  ptrt  of  the  crop  which 
finaUf  nachee  the  market  through  the  outports. 


Sept.  a... 

-      !»... 

••    n 

I* 

<>«.    «. 

..    u 


aaiuoi 


titcnpu  at  UM  PmrtM.  Sfhat  InUrior  T^nnu.  tttc'ttt  fnm  ifint'iu, 

uwi.  I  ui 


UWI.  I 

MLU«i 

•tjeo^i 

trii«itli 


l«,fM 

tc«.«n!u«joo 


H,T«I 
>IWJ(8|  tM<* 
l«OJM,l«L*a>)  U2.1M4  i«s.8at 

i»i.i«e  «*.**«' iBi.tu  iMija* 
7}3itf  tBS.f9M.Metas.li;  MMTO 


MS  108,69s 


79, 

«4wS71 

••.7M 


I8R.7W 


ISM. 


177 

tW.«37 
*86,0<)l 
IM,««t  t48.tSl 


«4S.g|« 


38,444 
B<,OU|  M.S4S 
t«?,9nll07,784 

iaM7s!iM.i*a 

tl4.M8IBl.fieO 
t88.7«»'«C«.3M 


The  above  stateaaMit  shows:  1.— That  the  total  reoeipts  from 
the  plantations  since  Sept.  1  in  I89S  are  043.709  bales;  in 
\'<^2  were  U.l.lJO  bales;  in  1891  were  1,011,970  bales. 

2.— That  although  the  reoaipH  at  the  outports  tbe  past  week 
wore  884. "SIH  bales,  the  actual  movement  from  Dlantanons  was 
only  290,338  bales,  ttie  balance  going  t<>  iiicrea.se  the  stocks  at 
the  interior  towns.  L«at  year  the  reoeipui  from  t*e  plantations 
for  the  week  were  29i,78.5  biles  and  for  Iddl  they  were 
41:.>.8t4  bales. 

OraoAND  MOTSKsirr  roa  tbx  Wkkk  ako  simob  Sbpt.  l.— 
W9  atwm  beiow  a  statement  showing  the  overland  movement 
tor  tae  wmtk  and  since  September  1.  As  the  letuma  reach  ua 
by  teiagraph  late  Friday  night  it  is  impoesible  to  enter  so 
largely  Into  detail  aa  in  our  regular  monthly  report,  but  all 
tbe  ntlDcipal  mattan  of  interest  are  given.  This  weekly 
pubOBBtion  is  of  eonrse  sappl«nfBBtarv  to  the  more  extended 
monMly  statements.  Hie  results  for  the  week  ending  Oct.  18 
»nd  siare  Sept.  1  in  the  last  two  years  are  aa  follows: 


Ortotcr  13 

189*.           1           1893. 

rstk. 

-STi.  1  '^ 

Maes 
*P<.  1. 

VlaBLLonla 

VlaOUro 

naBaaalbal 

naavMMvlUe 

0,448 

390 
1,333 

33,093 

8,856 

930 

337 

3347 

10,614 
3,411 
5,073 

a.7iift 

38.636 

10.548 

14,768 

138 

mSKKiiT 

9.2HO 

V1a&«iaaatL 

▼laeikarreatas.Ao 

^statnosaevailaBd.... 

Ovarfauia  to  B.  T.,  Boston,  *«.. 

Betweea  tatarlor  towns 

Inland,  *e.,  from  Bonth 

VMal  to  be  dedneted 

5,538       1,617 
7,889      .•J,324 

3.143 
10.576 

17,774 

8,397 
465 

1,139 

49.480 

10,591 
•40 

6,727 

37,704 

1,964 

874 

1,668 

77,088 

6.664 

933 

7.562 

3,901 

16,958 

4.006 

15,148 

Laavtnx  total  aatovorlaad*.. 

ia.873 

83,533 

33.698 

61,940 

laatadlox  ■eveiaeat  by  rail  to  Canada. 

Thaforegoing  shows  that  tbe  week's  net  overland  movement 
this  year  has  bean  18,878  bales,  against  3a,69d  bales  for  the 
week  la  1802,  and  that  for  tbe  season  to  date  the  aggregate  net 
ovsriaad exhibits  a  decrease  from  a  year  ago  of  ^,418  bales. 


fa  tight  and  ^MwMrf 
Taking*. 

1898. 

1893. 

Wttk. 

Mne* 

atpt.  I. 

w-"'    jSITi. 

Beestptsatporuto  Oru  13 

Ketovsilaod  toOct.  13 

2e4.A98 
18.873 
17.000 

830.312 
32.522 
95,000 

359,128     857.220. 
33698        61.940 
15.000       80,000 

Tetslmsiketail 

395,471 
31,761 

057.734'297,826  1,005,160 
1I2,557|   39.637;       07,236 

(ntaciar  stock*  la  ezoess 

Oaas  into  ilKbt  darinc  week. 
Total  in  al(bt  OoU  13 

327,233 

837,463 

1,070,391       

1,103,396 

Vortk'B  spinner*  tak*«*  to  Oct  13 

98.18si      1    161,636 

It  will  he  seen  by  the  aboye  that  there  h«s  come  into  siicht 
during  the  week  337,2.}-i  bales,  against  837,463  bales  for  the 
same  weak  of  18it3,  and  that  the  decrease  in  amount  in  aight 
to-night  as  compared  with  last  year  is  82, 105  bales. 
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Weathkh  Reports  by  Telegraph.— Our  advices  by  tele- 
graph this  evening  indicate  that  the  weather  has  been  favor- 
able in  almost  all  sections  of  the  South  during  the  week,  and 
that  picking  and  market  ng  have  made  good  progress. 

Oalvetton,  Texas, — There  has  been  one  shower  during  the 
•week,  the  precipitation  being  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  63  to  64,  aver- 
aging 73. 

Palestine,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  69,  highest  90,  lowest  48. 

EutUaville,  Texas.— It  has  been  showery  on  one  day  during 
the  week,  with  rainfall  to  the  extent  of  thirty  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  the  highest  being 
90  and  the  lowest  53. 

Dallas,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  69,  ranging  from  44  to  94. 

San  Antonio,  Texas. — The  weather  has  been  dry  all  the 
•week.  The  thermometer  has  ranged  from  52  to  92,  averag- 
ing 72. 

Luling,  Texas, — Vyn  ha'^e  had  no  rain  during  the  past  week. 
Average  thermometer  70,  highest  90,  lowest  50. 

Columbia,  Jexas. — There  has  been  one  shower  during  the 
■week,  the  rainfall  reaching  flfty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  the  highest  being  88  and 
the  lowest  54, 

Cuero,  Texas, — There  has  been  no  rain  during  the  w€ek. 
The  thermometer  has  averaged  75,  ranging  from  58  to  92, 

Brenham,  Texas. — .H  has  been  showery  on  one  day  of  the 
past  week,  the  precipitation  reaching  eighteen  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  54  to  92,  aver- 
aging 7», 

Belton,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  65.  highest  98  lowest  42. 

Fort  Worth,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  lias  averaged  68,  the  highest  being 
93  and  the  lowest  44. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
■week.  The  thermometer  has  averaged  68,  ranging  from  44 
to  92, 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  twenty  hundredths  of 
an  inch.    The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
•week,  the^  precipitation  reaching  flfty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  52  to  87,  averaging 
68. 

Oclumbus,  Mississippi. — The  weather  has  been  very  favor- 
able for  crop  gathering.  We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  81,  ranging  from  52  to  92. 

Leland,  Mississippi. — Telegram  not  received. 

Meridian,  Mi.'-sissippi. — The  weather  has  been  pleasant  until 
to-day.  The  thermometer  is  lower  now  and  frost  is  looked  for 
to-night. 

Ltltle  Rock,  Arkansas. — The  weather  has  been  cool  and 
pleasant  the  past  week,  with  rain  on  one  day  of  the  week,  the 
precipitation  reaching  seventy-three  hundredths  of  an  inch. 
'Xhe  thermometer  has  aveiaged  65,  the  highest  being  85  and 
the  lowest  47. 

Selena,  Arkansas — Picking  is  going  on  but  not  much  cotton 
is  coiniDg  in.  Indications  become  stronger  as  time  passes  that 
the  crop  is  short.  Raiu  has  fallen  on  one  day  of  the  week,  the 
precipitation  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  64,  ranging  from  48  to  84. 

Memphis,  Tennessee.— Picking  continues  to  make  good 
progress.  It  has  rained  on  two  days  of  the  week,  the  precip- 
itation being  thirty-two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  48  to  86,  averaging  66 '2. 

Nashville,  Tennessee. — Telegram  not  received. 

M06ile,  Alabama. — Telegram  not  received. 

Montgomery,  Alabama. — Picking  is  going  on  without  inter- 
ruption. It  has  rained  on  one  day  of  the  week  to  the  extent  of 
seventeen  hundredths  of  an  inch,  and  the  balance  of  the 
week  has  been  clear,  hut  the  weather  has  been  colder  since 
this  morning.  The  thermometer  has  averaged  70,  ranging 
from  58  to  82. 

Selma,  Alabama.— 'Receipts  are  very  fair,  but  there  seems 
to  be  unwillingness  on  the  part  of  planters  to  market  cotton. 
There  has  been  no  rain  during  the  past  week.  The  ther- 
mometer has  averaged  66,  ranging  from  50  to  81, 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — The  weather  has  been  very  fine  for 
crop  gathering  all  the  week,  no  rain  having  fallen.  The  ther- 
mometer has  averaged  70'6,  the  highest  being  81  and  the 
lowest  60. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-one  hun- 
dredths. The  thermometer  has  averaged  71,  ranging  from  61 
to  85, 

Augusta,  Georgia, — Reports  from  the  crops  continue  un- 
favorable. Picking  is  approaching  completion,  and  will  be 
nearly  if  not  quite  done  by  the  first  of  November.  Indica- 
tions point  to  a  considerable  fallingoff  in  the  yield  compared 
with  last  year.  The  weather  has  been  clear  and  favorable 
most  of  the  week,  the  rainfall  having  been  only  twenty-one 


hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
ranged  from  58  to  87,  averaging  71. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  eighty  hundredths. 
Average  thermometer  72,  highest  83,  lowest  62. 

Stateburg,  South  Carolina. — Picking  and  marketing  are 
progressing  rapidly.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  69 '4,  the  highest  being  81  and 
the  lowest  57. 

Wikon.  North  Carolina. — The  weather  has  been  fine  all  the 
week.  The  thermometer  has  averaged  69,  ranging  from  58 
to  80. 

Norfolk,  Virginia. — Wind  and  rain  storm  now  prevailing. 

The  following  statement  we  have  ^iso  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Octobsr  12,  1893,  and  October  13,  1892. 


New  Orleans Aliove  low-water  mark. 

Memphis Above  low- water  mark. 

Nashville Above  low-water  mark . 

Shreveport Above  low-water  mark. 

Vicksburx Above  low-water  mark 


Oct  12,  • 

93. 

Oct 

13,  '92. 

Feet. 

Feet. 

3-7 

40 

3-3 

30 

1-4 

0-4 

5  0 

1'8 

3'8 

20 

lin>iA  Cotton  Movement  from  all  Fohts.- Tne  receipts 
and  8  jipments  of  cotton  at  Bombay  have  been  as  follow"  for 
the  week  and  year,  bringing  the  figures  down  to  October  12. 

BOMBAY  BEOEIPTS  AND  gHEPMENTS  FOB  FOUB  TBAB*. 

Shipmentt  this  week. 

8hipment$  since  Sept.  1. 

Reeeiptt. 

rear 

Qreat 
BrU'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

Bine* 
BepUX. 

1893 
1892 
1891 
1890 

1,000 
1,000 

5,000 
9,000 

3,000 

1,000 

6,000 

10.000 

3,000 

1,000 

2.000 
1,000 
1,000 
3,000 

25,000 
23,000 
20.000 
10,000 

27,000 
24.(00 
21.000 
13,000 

11,000 
3,000 
8,000 
7,000 

46,000 
1 6.000 
40,000 
28,000 

According  to  tne  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales  and  a  decrease  in  shipments  of  4,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  3,000  balesi 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  fof 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows,  "  Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada, 


Caloutta— 

1893 

1892 

Madras — 

1893 

1892 

All  others- 

1893 

1892 


Total  all- 
1893... 

1«92... 


Bhipmentt  for  the  meek. 


Qreat       Conti-      _  ,  , 
Britain,     nent.        lotai. 


1,000 

1,000 
2,000 

2,000 
1,000 


3,000 
4,000 


2.000 
3,000 


2,000 
3.000 


1,000 

1.000 
2,C00 

4,000 
4,000 


5,000 
7,000 


BMpmentt  tince  Sept,  1. 


Qreat       _     ^       ,       _  .  , 
Britain.    Oonhnent.      Total. 


1,000 
1,000 

5,000 

7,000 

8.000 
7,000 


14,000 
1.5,000 


1,000 
1,000 

2,000 
2,000 

8,000 

8,000 


11,000 
11,000 


2,000 
2,000 

7,000 
9,000 

16,000 
15,000 


25,000 
26,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1, 1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  anSOPB  FBOM  ALL  INDIA, 


Bhimnenti 

tt  all  Europe 

from— 

1893. 

1892. 

1891. 

TMt 

toeek. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

This 
week. 

Sine* 
SepL.  1. 

Bombay 

Ulotherports. 

6,000 
5,000 

27.000 
25,000 

10.000 
7,000 

24,000 
26,000 

3,003 
3,000 

21,000 
35,000 

Total 

11,000 

52,000 

17,000 

50,000 

6,000 

56.000 

Alexandria  Receipts  and  Shipments.- Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benacni&  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
•re  the  receipts  and  shipments  for  the  past  week  and  for  the 
eorresponding  week  of  the  previous  two  years. 


Slexandria,  Egypt, 
October  11. 

1893. 

1892. 

1891. 

8«0«lpts  (pantars*) 

This  week.... 
Since  Sept.  1. 

80,000 
131,000 

250,000 
606,000 

200,000 
,"599.000 

Thii 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

TMt 
week. 

Since 
BepU  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

4,000 

9,000 
15,000 

13,000 
6,000 

36.000 
17,000 

8,000 
3,000 

37,000 
9,000 

Total  Europe 

4,000 

24.000 

19,000 

53,000 

11,000 

46,000 

A  oantar  is  98  ponndB. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  11  were  80,000  cantars  and  the  shipments  to  all  Europe 
4,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  firm  for 
hoth  yarns  and  sheetings.  Production  is  being  curtailed 
owing  to  advancing  prices  for  fuel.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this_and 
last  year  for  comparison:  , 
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B«p.  8 
"  15 
••  23 
"  2» 

Oct.  6 
-  13 


1893. 


1892. 


OoU'ni 

m  oof. 

8^  {»«. 

XUt.'  32»  Oop. 

rtritt. 

M>rttit0«. 

Vftdt\     Tmtt. 

d.      d. 

a.  d.     1.    d. 

d.      d.      d. 

6'«    •7% 

5    8    •?    5 

4>t     5»ia*67g 

71,«  •7»g 

S    9    •?    8 

4i>8    5-,   a? 

7i»    •?* 

5  10    •?    7 

4'«l»6>9    •Tl. 

7>9    •?% 

5  10    •7    7 

44*    fl"*    •7'S 

7'«    WT^ 

5  10    #7    7 

4>«    e>a    v?!! 

7S,<,  •7\ 

S10>**7    7i« 

*II.,6>«     •Ti, 

8>«  lb§. 
Bhirlingt. 


d.      ■.  d. 

4    8>t»6  3 

4  9  ve  4 

410  we  5 

411  •«  8 

5  0  .90  7 
.■i    0    96  7 


OoW* 
Hid 

Vpld 


d. 

4 
4 

4>4 

4't« 

4% 


8ba  Islaxd  Cotton  Movucst.— Through  arraneements 
BOW  completed  we  shall  receive  each  Fricuy  by  telei^raph 
from  the  varioai  ports  the  detail*  of  the  Sea  Island  cotton 
moTement  for  the  week.  The  subjoined  statements,  which 
cover  the  period  from  Sept.  1  to  Oct.  13,  are  entirely  distinct 
from  the  ouier  tables  in  this  cotton  report,  and  are  erivea  solely 
for  the  purpose  of  keeping  a  record  of  the  Sea  Island  crop. 
We  first  give  the  receipts  for  the  week  ending  to-nigbt  and 
•inos  Sept.  1, 1893,  and  the  stocks  to-nigh^,  with  comparative 
figures  for  the  corresponding  periods  of  1893. 


1898.          1          1882. 

Mae*. 

MeetlpU  to  Od  18. 

wttk. 

mMtm  1    IM*  1    Mnet 
an>t  1.1  ifcefc.  \SrpL   1. 

1888.    1899. 

Baiannah 

• 

n 

80 

•       i   1.8091     S.918       •      1  3,604 

806'      SSSI         658        naa',      <t?u 

GhariMtuB 

notlda.Jke 

130        S«Oi         400 

1.414i       S96 
'   ♦«.••< 

-  -  ■ 

....  1    IJII7I     4.H78 

li...- vji.,>..tL->  i...  ui-  week  endiag  this  evsning  rcich  a  tot.-iI 
of  808  bale*,  of  which  8M  bales  were  to  Oreat  Kritain  and 
10  to  France,  and  the  atnoant  forwarded  to  Northern  milld 
has  been  —  bales.  Below  are  the  exports  for  the  week  and 
rinoe  September  1  in  1893  and  ltW3. 


JM^afia 
fnnn— 

r«a»  JMtaiP  <M  U.|  mmm  ^0.  1.188*.  {XMft'a  JIUU. 

Onat 

BrUm. 

trne* 

iMml.  S^l'^-t 

~--^«*!^'r?. 

aavBOaah... 
Okartaatoa.. 

■sitlMtS.. 

ail 

"iiiM 


""io 

vat',    att 

"aVii  "Vsi 

...„.|    uo 

""Si 

esa 

3 

""A 

30 

60 

190 

Total 

8S«> 

10 

89«    1.581 

95 

1.036 

80       300 

TDUl  1802.. 

316 

aol    S4SI     ssoi      s» 

»«A 

34U 

i.««a 

In  explanation  of  the  foregoing  Ubie,  it  is  well  to  sute  that 
we  include  saoh  week  only  snch  cotton  a*  it  actually  exported. 
In  other  words,  a  large  portion  of  the  Sea  bland  cotton 
shipped  to  foreign  porU  goes  via  New  York,  and  s^me  small 
amotuta  via  Boston  and  Baltimore.  Instead  of  giving  su'-li 
oottoo  in  the  exports  for  the  week  in  which  it  leaves  the 
BouUMra  oatpotts,  we  follow  the  s»me  plan  as  in  our  regular 
tabia  of  exporta  of  including  it  when  scinally  shipped.  The 
dalaUs  of  the  shipmenu  of  sea  bland  cotton  for  the  week  will 
b*  found  under  the  bead  '*  Shipping  Newj,"  on  a  subseciuent 

Ttai  AaaiouLTfnLU.  DwrAtmaxta  Rxfost  for  Octobkk.— 
The  Agricultural  Oapartment's  report  on  cotton  for  October  1 
la  giveo  below: 

Oatton  tbnwa  a  decHoe  of  2-7  polDt*  from  the  aeptsmtwt  eosdrtlmi. 
inuaa  wa«  73-4  a*  aicmio^t  7v-7  for  tbl*  uootb.  Tha  eondlUoa  of  colloa 
n  tka  BOBih  of  Jane  wa«  85-0.  drcllolnc  to  83-7  lo  Jalir  aad  to  804  Id 
.Aansi,  iMlac  froB  ilut  tlma  to  tlie  prcMal  9-7  polDtiU 

■Sparta  rroa  tha  moat  rerille  paru  of  tba  oolton  twit  are  far  fram 
BSparal.  The  Toxaa  nop  of  1892  and  1898  waa  about  31  prr  a«ot  of 
the  eotart  orop  of  lite  coontir  and  tha  Oalabar  report  of  tbU  D«part- 
5!'.'.2L*"'  tbowed  a  coDdltloD  of  77  per  aeat,  aa  asain't  69  par  cent 
lar  1888. 

Tke  perMBtatTM  of  Slate*  are:-Tlr(loU,  93;  Worth  raralloa.  7(1: 
gsath  Cawlioa,  63:  Oeorglik  76;  riorlda,  84:  Alabama,  76:  lUaalaalpiil. 
78:  LoakUna.  71;  Texaa.  6^:  Arkanaaa.  71:  Teaaaa«aa.  59. 

Oatsfear  eoadKlon  la  the  Slata*  of  Vlrdnla  asd  Korth  Carolina  l« 
IBS  saoa  a*  that  of  saptamber,  while  Texaa  haa  ninad  3  polnu.    Re- 

Kla  ftom  the  rlcbt  rematntnir  Slatr*  ImlU-ate  drcllDe<  Id  con<IIUon  nf 
■  1  to  10  point*.    Tha  8Ut«i  aTeiaxp*  fi>r  Hcptcmiwr  were  :  Vir- 
|ashk.91:  Worth  Carolina.  76:  Hoath  Camllna.  MS;  litcriri*.  77:  Flnr- 
Sto.88>  Alabama,  78s  Mlaalaatml,  78;  LouUlaaa.  81;  Texas,  03;  Ar 
,  80,  sad  Teai "" 


Man  IS 


vl  thsdatsdsnsladaeodltbm  are  the  aame  aathoM  re- 
in tha  Septeabsr  report.   The  weather  ooodlUon*  have  not 


„_.,-, -. alj  hope  of  ImproTement.    Weatber 

eoBdllloaa  are  favorable  to  annrissfnl  pleklnK  la  moat  part*. 

That  the  reader  may  have  for  comparison  the  condition, 

according  to  the  Agricultural   Department,  for  October  1  of 

PWrtousyears,  we  give  the  following,  collated  from  its  repjrU; 


m^ 

K 

n 

i 

i 

888. 
887. 

ll 

*4 

-4 

9* 

•  M 

-  ;  «  '  -  1 

Wo.  Carolina 

?•'   w« 

"70 

9) 

7? 

n     78l    76| 

Jte.  CMoUaa 

f"    —    -- 

-•     7j     74I 

ftsa?- • 

77 

81 

WsBaa..... 

73 

79 
76 
77 

85 
80 
70 

jf^vVd^Hk... 

711     , 

78 

79 

Vssas... .... 

as    7.    v« 

7  (         7  H 

7.-.     75 

71 

^1...i.    - 

71      741    76 

80     8il 

»3I    75 

86 

XtaasMae .. 

8»     7Sl    70 

83     82  [ 

ml  74 

96 

Avanme..  7-                 7 

80-0  8l-»  78-9  76-4 

793 

77 
79 
87 
88 

81 


74 
80 
79 
»i 


80     76 

'•I  ' 

78l  63 

701  76 

74  85 

78  74-7 


85 
80 
86 
83 

88 


89 
•7 
86 

»9 
67 

67  82 

68  82 

e>  100 

71      9« 

76     84 

"mi    S-" 


Xo. 
Tear—    MiU: 
1893....    35 
1391....    36 
1890....    30 


ram 
Prodiued.    <-yo.  Operativtt.-^ 
Pountls.         Male.      Female, 
91,105.753       5,731        17,010 

64,082.916        

12,771,566        .-.  ■ 


CoiTOS  Ma.vufactcrin«  in  Japan.— Through  tiie  kindnes* 
of  the  Tokio  Statistical  Society,  we  hav^  obtained  this  week  a 
statement  showing  tho  course  of  cotton-manufacturiug  in 
Japan  during  the  year  euded  D^jcember  31,  1892.  We  had 
previously  obtained  figures  for  1S91  and  1890,  and  they  are 
given  below  for  comparison: 

Cotton 

Xumber     Contumed. 

Spindles.       Poundi. 

314,503    100,277.292 

74.960,775 

49,687,367 

The  foregoing  fig^es  include  only  such  factories  as  are 
equipped  with  foreign-made  machinery.  In  addition  thereto 
there  are  a  number  of  factories  using  machinery  made  in 
Japan,  and  they  produced  3,918,,'>3d  pounds  of  yarn  in  189l»' 
Furthermore,  the  manufacture  of  yam  is  still  carried  oa 
largely  by  hand  machines,  but  the  statistics  of  production  are 
not  obtainable.  The  results,  as  disclosed  above,  however, 
show  a  rapid  advance  in  the  manufacture  of  cotton  in  Japat; 
but  the  chief  point  brought  out  is  that  the  greater  part  of  the 
production  is  by  foreign  machinery.  The  capital  invested  in 
1891  was  8,713,510  yen,  or  about  $9,000,OCO. 

We  have  been  unable  to  obtain  figurea  of  the  yield  of  raw 
cotton  in  Japan  for  1892  but  the  production  of  1891  w.  a 
8-38,795-88  peculs,  or  109,839,8S1  pounds— aquiling  310,679 
bales  of  000  lbs.  each. 

JOTK  Bi'TTS,  BAoaiXO,  &0. — During  the  week  under  review  . 
the  market  fur  jute  bagging  has  witnessed  a  fair  degree  of 
activity,  and  former  quotations  have  been  pretty  well  main* 
tained.  Prices  to-night  are  V^c.  for  P4'  lbs.,  5c.  for  2  lbs. 
and  S.i^c.  for  standard  grades.  For  large  lots,  however,  a 
coaotMion  of  y^o.  par  yard  cm  be  obtained,  prompt  cash. 
In  Jnte  butts  thaire  is  no  feature  of  importance,  the  market 
ruling  firm  but  quiet  on  the  basis  of  l>gC.  for  paper  grades 
and  lfiOI:\c.  for  bagging  quality. 

T(H.<ns8KE  AoBiccTLTURAL  REPORT.— The  crop  suTimary 
for  Ttanessee  for  the  month  of  September  issued  by  Commis- 
siOMr  of  Agriculture  T.  F.  P.  Allison,  is  as  follows: 

Osaaral  raloa  tbmuxboat  mouof  tbc  nttio  coaotle*.  Raptember  8lh 
to  iMk  MMalbljp  did  more  daai»i(«  tbao  co<xl  Id  Ktalalac  tbe  utaole  and 
aawiM  nolla  to  aprout.  Thia.  coupled  wlib  tbo  ^otraoloil  droatb, 
esMSoa decline  lu  oiioitiUoa  of  11-4  per  coat  a<  oompireJ  with  re- 
port of  Aa.(a«t  -iO.  and  18'3  percent  below  tbe  report  of  July  'JO  l&Ht. 

OonsTio  Exports  or  Cottos  MAircPAcnmBs.— Through 
tha  courtesy  of  Mr.  W.  Q.  Ford,  Chief  of  the  Bureau  cf 
Statiatics,  we  have  received  this  week  a  statement  showing  tte 
exports  of  dooieatio  cotton  manufactures  for  AuKU'^t'and  for 
thaalght  months  ended  Aug.  31.  1893,  with  lilie  ti>cure.4  for  the 
oomaponding  periods  of  the  previous  year,  and  give  them 
below: 


iaamliriiani  Miiiilind) 


OaaUal'Aaiacleu  Btataa  mod 

nSSiak  r-    - 


Caitad  Kuicdaa 

Otbaraqaairiaa'io  fciiirop*' 
iMWrilorth  ABartea. . . . 

"     "    ""aiatio 
UoaSi 

Caba. 

Paacto  Rleo 


Oattad  Wau*  of  Colombia. . . 
nbw  aoantrta*  la  8.  A  ■arlaa 


•rarda 


Dtln  Aa.trabula 

and  Bui  ladlaa 

itriM  10  Aaia  aad 


'Xaaraoaauiaa... 


Total  rarda  of  above., 
fatal  Talnaa  of  abora. . 
rataaparratd 


tj  tlktr  Manufactwrm  »l 
Oi>tt»n*af»rU*l»- 

OaMad  Kinsdom 

.Iiiaiaiiy 

rraaaa 

Mbaraoantrtaaln  Bafope 

Sritlib  Nortb  Aaiarlaa. 

itaztao 

'^atnU  Amarleao  Staiaa  A  Brltlab 

Boadoraa. 

0«ba 

Paarto  Rioo 

i*au>  Diiolnan 

otJiar  WMt Tniliaa 

Amaouaa  Bapatllo. 

SnaU. _ 

Oaltaiatataa  of  ColoaMa 

Mbar  aoanuiM  In  80.  Amariea. . . . 
Bntlak  poamitooa  lo  AattnlaMa 
>tb«r    eoaatftaa    la    Aila    and 

Qeaastaa       

ktnm.....'. 

Mbaraeaatrtea 


Total  TBiaa  of  otbar  maaataa' 

taraaoC.... 

kvaloanfall  anttnn  rond« 


Aaa^St  8iiM«.«uMii<  Au«.Sl. 


*4ues 
av.tis 

0S.(XM 

s,aiM.Mia 
u«,iaa 

5l,Ult 


liS7.4Ba 

aetA.MB 

I,aw.7i8 
s,7<t.oaH 

10.0*8 

aw.»lb 

asiAn 
ia.7i» 


IUUBl.a*. 

r<M6« 


81531 1 
H.llti 

1.1100 

1.170 

1C6.U7V 

10,011 

S.BT7 

S.87S 

07» 

aos 

4.70* 
»,»>« 
li.8St 

S.MM 
8,UI> 

17.«8J 

mi 
eoj 


(aii.a«o 
ti.!is3.mi 


T8n.8l» 
l5it«B 

ISl.014 
tl.4»4 

471.M7 

iW.TTS 

bo.tas 

4M.07> 

r& 

l.antfm 

lt».t»t 

i.fa8.»)o 

l,M».lrai 

s«,ini 
ts«.soo 

S^JMt 

isi,a«, 

I.4SS.7M 


fosis 


|i4.aoi 

11(.SI)7 
ISO 

I.IL„ 

ia».Be4 

5.8U 
•,7IS 

aso 

Tits 
S.Tsa 
B.WW 
11.14/^ 
l.SW 

3.7n» 

18.3*4 
180 
318 


•MLais 
ii.ivMaa; 


•3003  u 
sis.4ai 

BIA3S4 
lft.Au5.lM7 
Mtu.')" 

*303jSW 

4VI374 

S«.«0> 

13SI.4tO 

«.IMtt.i:» 

tl.44430> 

It34il3t» 

IJIM/tlH 

IM(ie.S38 

lU,07ft3ae 

S3Mk,7»> 


18». 

43»8.7fO 
lM.ftt6 

i,'Ma.>H3 

tIH.7Sl 

4.4«a,«ia 

43*0378 


6370368 
•.MT.Sia 
9.ni.lM 
8343380 
ISJtTUM 
5130«.aKl 
M<3S» 

s,ia<i4ti» 


i.wis3ia    i.sao38» 

b.lBI.«»t^     HMiJtn 
MW.lU'      0.715.1100 


•H.SIH^'i^ 


la.toa.aei 

ro«55 


•JM34S 

7I37» 

fl3M> 

SH.8I0 
Tm,3SS 
1W.4I» 

B037V 

4.170 

x.n» 

AS.IIt«i 

4M.a!«i 

04.71* 
Sl.tW? 
48.«r7« 
M340 

IgHfiHf 


U131S3S1 


•f354?53 
rffkM 


73St 

tS3^» 

TTI.018 

0l,77t 

10301 
M,«XT 

cm 


m. 


S7. 

SS. 

013411 

8S3U 

SB.84» 

««,4S« 

us.o«s 

O.S» 
ll.7<i!» 


(1,711,171    $1,003,785 

l,(.Il'4  O-ul   tH.I'''0S33 


East  India  Crop  Pkobpeots.— The  following  reports  on 
the  cotton  crop  in  India  were  isiued  by  tha  Oavernmjnt  un- 
der date  of  Calcutta,  Sept.  H: 
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Pint  Oenerat  Memorandum— Indian  Vollon  Ortyp,  1893.— There  was 
«oplou8  rain  in  most  parts  of  the  country  during  the  earlier  portion 
of  the  Bowin)?  season,  and  the  area  appears  to  be  on  the  whole  in  ex- 
cess of  that  sown  In  1892.  In  Madras  the  area  was  135.O0O  acres  and 
In  the  run,iab  630,000  acres,  being  25  and  17  per  cent,  respectively, 
more  than  the  area  recorded  last  year,  while  in  the  Central  and  North- 
western Provinces  it  was  approximately  up  to  the  average.  In  Bom- 
bay and  Berar  it  was  under  average;  in  Berar  as  much  as  8  per  cent, 
owing  to  less  favorable  conditions  of  season.  Generally  speaking,  the 
rains  have  so  far  been  favorable,  and  a  fair  to  good  out-turn  Is  ex- 
pected. 

Fir»t  Cotton  J^or««J«<—OenfraJP»x>rtHce»,  1893.— Timely  and  moderate 
rainfall  over  the  cotton  area  afforded  favorable  opportunities  for 
ploughing  and  sowing  operations.  Germination  hasbeensatlsfaitory. 

A  long  break  in  July  facilitated  weeding  operations  and  heavy  rain 
In  the  last  fortnight  has  dispelled  fears  which  previously  existed  as  to 
the  crops  withering 

Prospects  are  very  favorable  except  in  Sambalpur  and  Bilaspur, 
where  the  rain  has  been  somewhat  too  heavy  and  continuous. 

First  vollon  Foreattl—y.  W.  P.  and  0(«//i,  1893.— The  season  at  Its 
commencement  was  favorable  to  the  sowing  of  the  cotton  crop,  but 
from  the  Zamindar  8  reports  it  does  not  appear  that  the  area  under 
this  crop  Is  much.  If  any.  larger  than  last  year.  Germination  is 
reported  to  have  been  fair,  but  weedmg  was  impeded  by  heavy  ram  in 
most  districts  in  the  early  part  of  July.  This  relates  to  condition  up 
•  the  10th  of  August. 

Cotton  Movement  and  Fluctuations,  1888-1893,  by  Lath- 
am, Alexander  &  Co.,  New  York.  Twentieth  Annu.4.l 
Edition.— We  have  been  favored  this  week  with  a  copy  of  this 
very  useful  publication.  The  current  edition,  like  the  editions 
which  have  preceded  it,  opens  with  a  general  review  of  the 
cotton  market  for  the  year  1893-93,  and  is  followed  by  a  letter 
from  Mr.  Thomas  Ellison  on  the  cotton  industry  in  Europe, 
being  a  review  of  the  past  season  with  remarks  on  the  pros- 
pects for  1893-94.  Next  in  order  is  the  decision  of  the  Supreme 
Court  of  the  United  States,  rendered  in  October,  1892,  estab- 
.isbing  the  legality  of  cotton  contracts  for  future  delivery, 
also  remarks  explanatory  of  contracts  for  future  delivery, 
with  the  form  of  contract  in  use  on  the  New  York  Cotton 
Exchange.  Among  other  interesting  matter  contained  in  the 
book  are  tables  of  figures  of  receipts,  prices,  &c.,  all  brought 
down  to  the  latest  dates.  To  sum  it  all  up,  the  volume  con- 
tains a  mass  of  information  of  much  value  to  any  one  inter- 
ested in  cotton.     .  „, 

The  Followino  are  the  Uross  Receipts  op  Cotton  at 
Mew  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1, 1893. 


fron.  ^ 

NBW  70BK. 

Boston  . 

PHILADKLPH'A 

BAtTIMORB 

Thii 

Since 

TMf 

Oinet 

ThU 

Since 

TM. 

Since 

V0l!h. 

Bevt.l. 

ieetk. 

Sept.l. 

vnt)t. 

Sept.l. 

Vf6tk. 

a»pt.  >. 

M.  Orleana. 

8.4)80 

30,171 



T«ZU 

4.847 

16,498 



BaTasnah . 

7,481 

26.493 

2,831 

8.598 



97 

1.S10 

10,309 

Mobile.... 



.... 

rtortdB..... 

80 

580 

, 

•  ■■• 

So.Carol'a. 

870 

7,814 

*■.... 

Ho.Carol'a. 

SOB 

■  ■■•.*■ 



Virginia... 

1,724 

4,150 

i.eos 

1,803 

2,539 

5,803 

Hortbn  ptt 

240 

s.ns 

268 

1,397 

.... 

Tenn.,  Ao.. 

23 

4S5 

85 

651 

384 

8,759 

1,155 

3,117 

Foreign.... 

465 

635 

685 



652 

This  year 

28,790 

H8,808 

4,834 

16,653 

5,253 

6,501 

19,329 

baat  year.. 

32,745 

1.19.0S0 

9.4S1 

23,300 

1,186 

3,291 

5.267 

18,035 

Total  bales. 
Pan-40BLPRIA— To  Liverpool,  oer  steamer  Ohio,  99.............  99 

To  Antwerp,  per  steamer  Pennsylvania,  150 150 

TotaL 91.550 

The  particulars  of  these  shipments,  arranged  in  our  usu^l 
form,  are  as  follows: 

Hull. 
London  Bremen    Other 

Liver'  if  alas-  d  Ham-  North    South     Tar- 

pobl.     aoa.   Havre,    burg.  Eiirope.E  irope  m'>ulh.    Tola'. 

New  York.         735    2,727       510        655     1,601    3,089     9.320 

N.  Orleans.  11,239    16,643    1.042       350    29,274 

Galveston.      6,909    2,543    3,051     12,503 

Savannah 12,755      9,522    22,277 

Charleston 1,600    1,600 

WUmlngt'n     8,900    8,900 

Boston 3,372    200  3,572 

Baltimore,.     1,957           1    1,897    3,855 

Fhiladel'a.            99     150    249 

Total....  24,311    2,728  17.153  27,792    6,755  11,611        200    91,550 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

QAtVBgTOK— To  Liverpool  -Oct.  6 -Steamers  Mortlake,  6,589;    Sirona, 
7,213  ...Got.  7— Steamer  Avona.  6.683. 
To  Havre -Oct.  13  -  Steamers  Camrose,  6,738;  Zoe,  5,956. 
To  Hamburg— Oct  7— Steamer  Edenmore,  300. 
Nbw  Orlbans— To   Liverpool— Oct.  9 -Steamer   Jamaican,    6,450.... 

Oct.  10— Steamers  Heraclides.  1,730;  Navigator,  4,100 Oct.  H 

-steamer  Mexican,  4,810 Dot  12— Steamer  Kamon  deLarrln- 

aga,  5,361, 
To  Oporto -Oct.  10-Bark  Glames.  300. 
To  Barcelona- Oct.  12-St«am6r  Miguel  Callart,  7,626. 
Savannah- I'o  Liverpool— Oct.  7— Steamer  Wastwater,  7,168  upland 
and  622  Sea  Island. 
To  Barcelona  -  Oct.  12— Steamer  Miguel  M.  Plnillos,  7,300. 
CHAEI.E8TON— To  Liverpool  -  Oct.  13— Steamer  Dartmoor,  8,121. 

To  Bremen -Oct.  9- Steamer  Glenwood.  5,500. 
BosTON—To  Liverpool  -  Oct.  6-8teamer8  Roman,  749;  Scythla,  1,018. 
Baltimore— To  Liveroool  -  Oct.  2-  Steamer  Franclsca,  2,736, 

To  Bremeu  -  Got   ll  —Steamer  Weimar.  4,773. 
Philadelphia— To  Liverpool -Oct.  10  -Steamer  British  Prince,  50. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,&c. : 
Glbnloig,   steamer  (Br.),  at  Charleston,   for   Liverpool.- Plre   broke 
out  night  o(  Get.  10  oa  the  steamer  Jltinlolg,  wita  9,000  bales  of 
cotton,  ready  to  sail  for  Liverpool.     Tha  ttre  wai  coutlned  to  105 
bales  stow-d  in  the  foreoastle.  which  were  partially  damaged. 
Memnon,  steamer  (Br.i,  at  Galveston,  for  Liverpool.— A  lire  broke  out 
on   Oct.  10  In  the  cotton  stored  in  the  third  hold  of  steamer 
Memnon,  while  on  her  way  to  the  outside  anchorasre.    She  was 
immediately  put  about  and  came  back  to  U-^r  wharf,  where  the 
lire  was  extinguished.    Damage  oaanot  be  asoertuued  until  the 
cotton  lu  the  hold  Is  discharged.    She  his  aDouc  7,000  bales  on 
board. 
Cotton  freights  the  past  week  have  been  as  follows: 


SmPPlNO  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
91,550  bales.  So  far  as  the  Southern  ports  are  conceme  ',  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 
H*w  YOEK— To  Liverpool,  per  steamer  Kunlo,  571  upland  and 

164  Sea  Island 735 

To  Hull,  per  steamer  Francisco,  2,627 2,627 

To  Glasgow,  per  steamer  State  of  Nebraska,  100  Sea  Island  100 

ToH#vre,  per  steamers  Brema,  400 La  Bretagne,  100 

uplfndandlO  fiea  Island 510 

To  Bremen,  per  steamer  Saale,  250 250 

To  Hamburg,  per  steamer  Rugla.  405 405 

To  Antwerp,  per  steamei  s  Noordland,  876. . . Waesland,  647  1,523 

To  Copenhagen,  per  steamer  rhingvalla,  81 81 

To  Opoito,  per  steamer  Heconlc,  1,000 1,000 

To  Genoa,  per  steamers  Mnnchen,  600  ..  Pooasset,  1,000..  1,600 

""    To  Naples,  per  steamer  Mimchen,  489 4.89 

Mbw  Orleans— To  Liverpool,  per  steamers   Eric,   1.321 

.Vii.      Nlcaraguan,  4,518  ...Grion,  5,400 11,239 

.1    To  Havre,  per  steamers  Corsica,  6,610 Counsellor,  4,683 

vf       Queensland,  5,350 16,643 

3;    To  Hamburg,  per  steamer  Cheruskia,  1,042 1,042 

To  Antwerp,  per  steamer  Corsica,  S.'io 350 

SALTESTUN- To  Liverpool,  iier  steamer  Parkfleld,  6,909 6,909 

To  Bremen,  per  steamer  Tronto,  2,643 2.5-43 

To  St.  Petersburg,  per  steamer  Amethyst.  3,051 3,051 

Bavanhah— To  Bremen,  per  steamers  Oraigmore,   5,440 

Inohdnue.  7,315 12,755 

To  Barcelona,  per  steamers  Abeona,  3,300.  ..Danish  Prince, 

1,250 4,550 

To  Genoa,  per  steamers  Abeona,  2,450. ...Danish  Prlnoe, 

2,522 4.972 

OHARLE.STON— To  Uiidevalle,  per  bark  Urania,  1,600 1.600 

WILMINOTON—To  Bremen,  per  steamer  .Swaliiby,  8.900  8,900 

Boston— To  Liverpool,  per  steamers  Palestlue,  183  ...Pavonia, 

761  upland  and  100  Sea  Island Phlladelphlan,  100.... 

Sagamore.  2.228 3,372 

To  Yarmouth,  per  steamer  Bos'on,  200 200 

BAUmOBic— To  Liverpool,  per  steamers  Alicia,  1,301 Balti- 
more, 500....Paikuiore,  153 1,957 

To  London,  per  steamer  Maine,  1 1 

To  Bremen,  per  steamer  Roland,  1,897 1,897 


Satur. 

Man, 

Tuet. 

Wtdnes. 

Thurs. 

Fri. 

Liverpool,  steam.d 

"« 

9«4 

964 

964 

964 

984 

Do        later..d. 

.... 

•  -•>■ 





.... 

.... 

Havre,  reg.  Une.d. 

S]6 

»16 

.... 



.... 



Do  outside  str.d. 

.--. 

...• 

.... 





.... 

Bremen,  steam.. d. 

^33 

^32 

Ha 

".12 

632 

«32 

Do       later...  d. 

.... 

.-.. 

.... 

.... 

.... 

Hamburg,  steamd. 

964 

964 

9*4 

9«4 

964 

964 

Do        later..d. 

"SS 

63a 

Hi 

B39 

'sa 

532 

Ams'dam,  steam.e. 

30* 

35- 

35* 

35* 

35* 

35* 

Do        later.. c. 

35840* 

40* 

40* 

40* 

40* 

40* 

Beval,  steam.... d. 

"64 

9sa 

9S3 

■    93a 

9»2 

93a 

Do     later d. 

932 

93a 

932 

93a 

93a 

9s2 

B'lona,  direct... d. 

hts 

«1S 

he 

hB 

he 

"l* 

Oemoa,  steam.. .d. 

3l6 

»18 

\e 

'16 

he 

ha 

Trieste,  v.  HulL.d. 

H 

»sa 

932 

9,2 

933 

932 

Antwerp,  steam.d. 

v 

7s4»l« 

T^aie 

784  »>« 

'wa^e 

7«4®l8 

Cents  per  100  lbs. 
LiiTEKPOOL. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port: 


Sales  of  the  week bales . 

Of  which  exporters  took  ... 

Of  which  speculators  took  .. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afliiat 

Of  which  American , 


Sept.  22. 


81,000 

4,000 

7,000 

62,000 

12,000 

62,000 

1,034,000 

784,000 

28,000 

12,000 

40.000 

30,000 


Sept.  29 


70,000 

3,000 

4,000 

56,000 

7,000 

71,000 

980,000 

743,000 

23,000 

19,000 

37,000 

27,000 


Oct.  6. 


66,000 
4,000 
1,000 

55,000 
6,100 

64,000 
*882,000 
*691,0OO 

12,000 
7,000 

52,000 

42,000 


Oct.  13. 


60,000 

1,000 

1,000 

50,000 

6,000 

57,000 

846,000 

660.000 

27,000 

20,000 

100,000 

90,000 


'-  "Corrected  by  actual  count  of  September  30. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

Market, 
1:45  p. 


Mld.Upl'd8, 


■4 


Sales 

Speo.iisexp, 


Futures. 
Market,   } 
'  1:45  p.  M.j 


Market, 
4  P.M. 


H 


Saturday 

Easier. 

4% 

7,000 
500 


Steady  at 
2-84  ad 
vanoe. 


Firm. 


Monday. 

Firmer. 

4°8 

10,000 
500 


Steady  at 
1-84192-64 
advance. 


Qalst. 


Tuesday. 


In  bnyer»' 
favors 

41% 

7,000 
500 


Qntet  at 

2-«4  de- 

oUne. 


Steady. 


Wednes. 


Ihursdfy, 


Moderate 
demand. 

49,6 

10.000 
1,500 


Steady  at 

2-64^3-64 

decline. 


Quiet. 


Harden'R. 
tendency. 

4'«g 

12,000 
1,000 


mda%. 


Steady  at 
2-64  ad. 
vance. 


Good 

business 

doing. 

4"  16 

12,000 
1,500 


Steady  at 

2-84  de- 

oUno. 


Qoiet. 


OCIOBKB  14,  1898.] 


THE    CHRONICLE. 


6i7 


The  opening,  highest,  lowest  and  oloang  pnces  of  futures 
•t  Liverpool  for  each  day  are  jjiven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  MitlHimg  clause,  unless  otherwise 
stated: 

n^  lk€  ■ilnM  or*  tntH  in  pence  and  9Vht.  Thut ;  4  63  meant 
4  B«M.  «fil  5  01  HMCU  5  1  «4<l. 


Oetotar.. 
OM^JfoT... 

ROT.-DM.. . 


Jan^rak..., 
IM^Jfah... 
tUk.Ana. 

A«rn-iur.. 

J«i»Jm»y.. 


■•Cm  OcI. 

».       i 

BI*B.. 

Oct. 

9. 

1    T. 

M..  Oct.  1 

Of— 

HiM 

r-» 

OI.C< 

0»«. 

i«.» 

IM. 

Ota*. 

OH. 

Hl«k 

£•» 

4. 

4. 

4L 

«■   i 

«. 

«. 

«. 

i. 

1    4. 

4. 

4. 

tu 

«s* 

«a 

«aal 

*U 

4»t 

<» 

<»'    4  SI 

4  31 

4  31 

«u 

««t 

tat 

4aa{ 

*» 

4as 

ta* 

433  1    430 

430 

430 

«M 

Its 

tsi 

las'isa 

4S3 

t« 

tas   ,430 

4ao 

tao 

«« 

«as 

tat 

4as 

tu 

<i* 

taa 

tat 

tat 

ttl 

tat 

tu 

«i» 

ta* 

«M 

«as 

taa 

«a6 

ta» 

4ai 

taa 

tat 

«sa 

«»T 

49* 

itr 

«aB 

«as 

tar 

tas 

tat 

tas 

tas 

«a> 

*» 

tM 

tM 

«<o 

«M 

ti» 

4t« 

tar 

tar 

tS7 

«ij 

«<1 

4U 

«4I 

«u 

tu 

tu 

**M 

taa 

taa 

ta» 

«a 

«M 

iM 

«M 

«M 

tts 

ttt 

*U 

tu 

ttt 

tu 

tu 

«M 

IM 

««« 

<M 

il7 

IM 

tts 

tu 

t44 

44a 

OiM 

4. 
4  31 
480 
4S0 
4  31 

taa 

tab 

t37 

tsa 
ttz 

4<4 


Oeiobtr.., 


ll<k..A|rt. 
AfrtlMajr  . 


W«4..0c(.  11. 


4. 

tat 

tao 
tao 
tn 
tat 
tat 
taa 
ta» 
ttt 
tta 


4. 

4at 
tao 
taj 
tat 
tat 
tat 


4L 

tat 

tao 
tao 
tao 
ttt 
tat 


4. 

tai 

tao 
tao 
tat 
tat 

4  M 


OpMflIt*  iMKi  OiM- 


,VkaraM  Oct.  IS. 


4. 

tar 
tas 
tat 
taa 
tar 
tao 


4. 

4a« 

tM 


4. 

tar  tas 
tad  t 


tastaata* 


ta?  ta«  tar 
tao  tar  tas 

444'48»>tt0 
i  '  I  >3 

'  It 


Wrtn  Oct.  13. 


0*«tB««kI>w.  Om 


tl8 

tai 
tar 

tar 
tao 

tto 
tu 

4  44 


tar!  ti« 
ttal  t»* 
ttt '140  1..    , ._         ...  ii«i:ti« 

tMltUI44»|ittTlt4BHttlttalita 


4. 

taa 
ttr 

4fT 

tas 
tto 

ttt 
tu 

440 

4  47 

tto 


tas 
taa 
tat 
ttt 
tas 

t38 

tto 

iU 

tu 

t4« 


4. 

4a« 
tas 
tas 
tas 

tar 

430 
4  41 
4  U 
4  4t 
4  47 


BREADSTUFF  S. 

Friday,  October  IS,  1893. 

Boriness  hi  the  market  for  whoU  floar  daring  the  past  week 
has  be«n  doll  and  spring  patents  hare  declined  in  tympatby 
with  the  weakacsi  in  wheat,  bat  for  low  grades  pricss  have 
held  fairly  steady,  owing  to  limited  supplies.  Rye  flour  ha^ 
told  slowly  but  prices  are  quoted  nominally  steady:  Corn-meal 
baa  met  with  a  light  trade,  but  values  are  without  change  ami 
fairly  steady.  Buckwheat  flour  haa  been  in  abundant  supply 
and  with  a  small  trade  pricea  have  declined.  To-day  the  mar- 
ket  fOT  wheat  flour  was  dull  and  weak. 

The  speculative  dealings  in  the  market  for  wheat  fntares 
have  coatiaued  light  and  prices  have  farther  declined  ttnder 
free  offerings,  prompted  by  favorable  weather  Weat  for  the 
next  crop,  liberal  crop  movement,  email  clearances  and  dul| 
■ad  weaker  foreign  advices.  In  the  spot  market  there  baa  been 
•  ■light  improveuient  to  the  export  demancT at  declining  prices. 
The  saMa  ycetaiday  included  No.  2  red  winter  at  a.^c.  under 
Ikoamber  f .  a  b.  afloat.  No.  2  bard  winter  at  Sc.  under  De- 
cember delivered,  and  Na  1  hard  at  1  >^c.  over  December  de- 
livered, to  arrrive.  To-day  the  market  ftuther  declined  under 
■ailing  by  disappointed  longs,  prompted  by  the  failure  of  the 
Senate  to  take  action  upon  the  silver  bill.  The  spot  market 
wu  moderately  active  and  steady.  The  sales  included  No.  2 
bard  whiter  at  4c.  under  December  delivered  and  No.  2  red 
winter  at  2c.  under  Deoaariiar  delivered. 

dah,*  omsom  ranae  oe  eo.  s  b«o  wmaa  wMatr. 

__.  ^  JM.  ITan.  Ami.  irs4.  nmr*.  ^>^ 

OMSbai  eallvwy «.    70«t  W%  t9\  oe>«       69  OT't 

gevseabsr  esttvty a.    ....  71>«  7u7,  70>«      70  69 

Biaswtii  deUvsrr •.   73»t  72H  7«>«  Tl^g      71>t  7o'« 

■aydaltvsaT e.   80t»  79',  79%  79         78%  T?". 

In  the  market  for  Indian  com  futures  the  market  has  been 
qniat  and  aomewbat  nntettled.  Immediately  after  our  last 
piiOH  made  fractiowd  deelinea  under  iocreaaed  crop 
Mtfanstce,  larger  receipts  at  the  West  and  weaker  foreign 
■dricte;  then  came  a  rally  on  "bulling"  by  the  West,  stimu- 
lated by  expectations  of  a  "bullish"  Oovemment  report  and  a 
decrease  in  tlie  crop  movement,  but  later  realizing  sales  by 
"longs'*  caused  a  reaction.  There  has  beea  a  moderate  trade 
in  tbe  spot  market  for  export  at  a  sliade  lower  pricee.  The 
tahe  yesterday  Included  No.  2  mixed  at  47^(44«!^c.  de- 
Urma.  To-day  the  market  was  dull  and  a  trifle  weaker  in 
onyathr  with  the  decline  in  wheat.  The  spot  market  was 
Snner  on  light  tupplies,  bat  trade  was  qnieU  Tbe  rales  in- 
chided  Na  2  mixed  at  47^c.  in  elevator  and  46a48^c.  de- 
Uveied. 

B4ILT  OLosnra  raioas  or  »o.  s  mixbo  ooaa. 
^ ^     .  JW.      JTsM.     Ams.     ir«4.    nutn.     JM. 

OsMberdaliTMr Si  47««  47is  47%  46>  47's  47«« 

Karvsi>StaaBl«j «.  47%  47%  48  47  47%  47 

nnsMtw  fclhr»ry.....n.  48  47%  48%  47%  47%  47% 

Ma^  asUveiT. o.  49%  48  48%  49%  49%  49 

Oats  for  fntnre  delivery  have  been  quiet  and  prices  have 
gradoally  glvrn  way,  due  to  the  favorable  Oovemment  re- 
port and  in  sympathy  with  the  decline  in  wheat.  Business 
in  the  spot  market  1ms  been  qaiet  and  pricea  have  declined. 


The  sales  yesterday  included  No.  3  mixed  at  S9%'^33}^c.  and 
No.  2  white  at  35t^c.  The  market  to-day  was  dull  and  prices 
eaned  off  a  trifle  with  wheat  and  corn.  .  The  spot  market  was 
quiet  and  easier.  The  sales  included  No.  3  mixed  at  33:;.  and 
No.  2  white  at  85c. 

DAII.T  OUMIRO  PKIOaS  OV  MO.  3  ItlXBD  OATS. 

Bat.        Mon.      Tutt.      W»d.      rhw$.  JVk* 

SB's       33%       33%       33%       33%  327g 

347g       33%       33%       33%       33%  327| 

34%       34  34%       34  33%  83% 

36%       36%       36%       36%        36%  SS^a 

Rye  haa  been  in  slow  demand,  but  prices  were  quoted  nom- 
inally unchanged. 

quotations  are  as  follows, 
tiona. 

Psteni,  winter.... 


Ootebar  deUvery e. 

Novaaiber  OaUveir o- 

Ueoemberdettvery o. 

MsydeUTerr o. 


.Ho.1 , 

IS»%«0.1 


nnlghts 

fsfBl,  tying. 


atymllla 

Rts  flour,  saoerfliie. 

Buokwhest  floor..... 

Oommeal— 
Western,  Ae.  •■*.••• 
Brandywtne. ...... . 


.*  bbl.  $1  75«f3  IS 

IBS*  2  35 

8  00e  SSO 
8  30*  3  7S 
S30«  300 
SCO*  8  70 
3  85*   4  20 

[Wksat  flour  Is  tasks  tells  at  piloes  b«low  tliote  tor  barrels.] 
oaAni. 
e.       Oom,  p«r  boab.— 

69% 
59 
69 
84% 

39 
34 
36 


,aarbiiaa... 

sastWo  8.. 

■ed  wtaitar „ 

Wktto .............. 

>at»-lflxad..*  bo. 

WUas 

■SwS  BUxed 

■e.  8  white 


e. 

63  • 
68%* 
S7  • 
60  • 
32%* 
34%e 
S3  • 
35    • 


B,IMr  I 

Wasrn  mixed... 

No.  8  mixed    ...._ 

Western  yellow... 

Western  wblts..... 
Rys— 

western,  per  bosh. 

State  and  Jeney.. 
Barley— !To.8W«st'n. 

State  2-rowMl 

State  6-rowed 


83  50*83  70 
3  85»  .... 

2  80*  3  20 

3  10*  2  25 

8  65*  3  00 

8  86 


o.  e. 

47  •  .49 

48  •  4» 

..  • 

49  •  51 


54 
50 


56 
50 


AoKldTLTTTRAi.  DEPARTMENT  REPORT.— The  Agricultural 
DqMrtment's  report  on  the  cereal  crope  was  issued  on  October 
10,  and  is  given  below. 

Oetober  returns  to  the  Statlntlelen  of  the  Departmsnt  of  Acrlcultare 
'  ilbe  feeorsl  eoadltlnnor  oom  75-1.  scalmtt  76  7  for  Um  laonth 
I  ter  October.  1892.  This  falllnE  oflTIa  the  result  nt  tbo  droucht 
■lied  since  Jun^  and  wss  not  broken  In  thp  corn  Iwlt  nntll 
..>.>...„iM.r       r>—  'iroiiKht  ws*  luom  nevero  In  the 
IX  Bveraffes  of  ih<<  oondltion  In 
':  ladlana.  61:  tlllncilrt,  06;  Iowa, 
,  >..^.n»»li».  "* 

vhcai  Intli'  I'tlonof  about 

futbsnlii-  itliu'ttn.     The 

■  '•■•■ ■hcln:  !■, ,...-,  ..„iii«.  14:  Ohio.  IS; 

It:  Wiseaioslo.  tS■^^MIaae9atK, 

-  41:   Wehrs^ks.  4*7:  South  Da- 

.uxtremeWes^ 
'  t  »D<1  Hnuthent 

MMa^      '  '    ""'   <-~w:i   1.  Mi'M,.;a  .iiirInK  tlio  fall, 

^nAeaii  'ilDiitnM  rrowtti.  the  >«v«n- wiiit<<r  fnllow- 

Slnsln  t'ntrr  kllllac.     The  low  cotntltlon  In  many 

MHvt>  '  111,' iiry  ■iirlaic.  Tbf  ylrld  would  hsve  been muoa 

the  worthless  wheat  been  iiloushed  up  and  tlia 
.rain*. 
_  Ity  in  til"  K'Kicro.  f*outhrm  and  Paattlr  !<ttte*  It  ap  to  an  aver- 
^.  while  In  tbe  Htalos  trvoi  which  the  i-oiomerfllal  nuppUes  are  ob- 
tstldll  It  Is  below  so  avorace.  Tbe  State* reportlDcthe  lowest averaices 
as  le  qualliy  are:  Keataeky,  86;  IlUnoln.  80;  Wisconsin,  85;  Iowa, 
M:  KUwniri,  7t:  rtnft.TB;  ITebraaka.  8t. 

Avttacp  Tirld  of  oats  as  eontolMated  In  23-3  buiihel*.  ai^nit  24-8 
last  year.  Tbe  last  report  of  ooDdltloo  was  749.  a«aintt  7^-h  the  tame 
aieMb  last  jear.  The  arcrsfs  of  the  estimated  Bute  yields  of  rye  Is 
lS4,aBalntt  l«-7  laat  year, 
nis  averaire  jleld  of  barley  It  3t-7,  aealnit  23-7  latt  year. 
OSadliloD of  boekwhsat  Is  785,  a^alntt  77*5  laat  month  and  85-6 
Oetober  l.l'^ux 

ne  condition  of  potatoes  la  Ktreo  as  71-2,  a  loss  of  only  ilx-tenths  ot 
a  netnt  tlooe  last  report. 

Tabaeoohas  Improved  sUchtlyover  lastmnntb,  betnr  74-1,  against 
78-8  last  month. 

The  moveuient  of  breadatalb  to  market  is  indicated  in  the 
stamnent  below,  prepared  by  tu  from  the  S^ures  of  the  New 
Yorii  Produce  Hxchange.  We  first  give  the  receipts  at 
Waitem  lake  and  river  ports,  arranged  so  as  to  oresent  the 
ooaaparative  movement  for  the  week  ending  Oct.  7,  1808, 
aad  ainoe  August  1,  for  each  of  tbe  last  three  years: 


ha<l 
8taaB<l  I 


ta.Too 
ui.at6 


a,oia 


«lOo» 
ti.tts 

4,000 


a«s.7is 
aa8,»rt 

a.tto.7air 
aAa7,tas 
a,««*,MO 


ITkMt. 


a»a.7rr 

t44ja7 

ijse.7a 

1.818,180 
(74.300 
aill.707 

8i>.oao 

at7a«s 

ti.aoo 


4,tao,a»7 
•au3os 
a,sit,7«t 

tt4«tiite 

77.tS4,nS 
07.430,378 


Otrm 


ISOLISt 

asaoo 


118.700 

aejoo 

lt.000 

taejoo 

isajoo 

tOkTtO 


a,Mt.ta4 
4,aa*,iao 

771,881 


atkaae,ae7 
a4.t70.soa 


t.7S<,t4> 
077,000 


13,700 
S7,78» 
»t,000 

-ta8.iu 

478,000 


a.8u.aat 
a,t7i4*& 
i,oas,ti7 

at3tt.ou 

tt,ttl.lS7 
tt,M7.77S 


Bsrti*. 


BMsMSIte 

sse.ioa 
tea.M'1 


ijoo 

«,000 

sijeo 
a«.ooo 


1.383.808 
1.731.848 
1484.034 

3.840.147 
4,748.802 
e,t»7,»»» 


Km. 


38.810 
63,tC0 


10,100 


8,000 
S,tOO 
3^000 


U8,010 
888,010 
806,330 

838.SSt 
B.U7.774 
7.e30,30t 


Tbe  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tbe 
endedOc 


I  Oct.  7, 1898,  follow: 


rumr.  Wheat, 
At-             kMt.  frtuA. 

■ew  Tork...  159337  933,-i250 

Boston A9,6U       31,007 

Montreal....  2i.i2e  175.817 

Philadelphia.  59.3A9       51,767 

BeUtaeie....  108,709  177,763 
Mehaead...    4,799      34.366 

VawOileaaa.  23,843  152.900 


Oom,         Oati, 

^tMA.    bath 
663,500  1,333,950 
387,368   109,675 

348,613   

169,272 
243,626 

35,286 

51,407 


BarUjf, 

»iu*. 

6,200 

1.865 

103,'80tl  104.043 

76,439      4,800 

126,542       

17,844       

21,611       ...... 


ftHtX. 

1,600 
1,180 


18,958 
700 


Tot.  week.. 469,687  1,557,550  1.787,071  1,789,427  116  908 
Week  1892. .485,468  8,157.653  1,193,717  1.347,435    83,511 


17,438 
62,841 
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Below  are  the  rail  shipmenta  of  flour   and   grain  from 
Western  lake  and  river  porta  for  four  years: 

1893.  1892.  1891. 

Wetk  Week  Week 

Oel.  7.  Ocl.  8.  Oel.  10. 

Hoar bbl».     433,927  459,073  290,011 


1890. 

Week 
Oct.  11. 
231,449 


Wheat bush.  2,493,663  847,927  1,310,995 

Obm                      562,335  622.958  368,638 

Oata.".'.;.'...' 1,378,398  1,636,098  1,493.225 

Barley 219,794  373,872  312,775 

Bye        '  20,817  105,523  139,157 


686.190 

479,920 

1,721,273 

273,889 

8S,853 


Total 4.703.997       3,486,973       3.614,790        3,150,110 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Oct.  7, 1893,  are  shown  in  the  annexed  statement: 


MxportM 
frim— 


WewTorli 

Boston... 

Montreal 

FhUadel. 

Paltlm're 

N.  Orl'ns. 

ti.  News. 

Vorfolk. 

Portland. 

lot.  week 

B'metlme 

1892 


Wheat. 


Bu»h. 

365,016 
85,250 

110,920 
56,000 
64,000 

182,560 


863,746 
1,918,211 


Com. 


Biuh. 
214,936 
181,078 
420,943 
24,900 
J  96,000 
36 


1,037,893 
505.574 


Flour. 


SM$. 

102,846 
19,723 
28,623 
49,5<'9 
70,479 
910 


272,095 
328,945 


Oatt. 


Bush. 
216,871 

961308 


255,000 
240 


568,419 
277,069 


Rye. 


Bush. 


45 


45 
66,922 


Feat. 


Bush, 
4.026 

36,399 


4.0,425 

63.227 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Oct.  7,  1893: 


Wheat, 

bush. 

.15,100,000 

.      421,000 


In  store  at- 
Hew  York... 

Do    afloat 

Albany 

Buffalo 1,499,000 

Ohloago 19,239,000 

Milwaukee 717,000 

nuluth 3,552,000 

loledo l,6-<5,000 

retrolt 1,196,000 

Oswego 

Bt.  LoaU 5,041,000 

Cincinnati 6,000 

Boston 153,000 

Toronto 71,000 

Montreal 508,000 

Philadelphia....      614,000 

Peoria 110,000 

Indianapolis....      233,000 
Kansas  City....      470,000 

Baltimore 965,000 

Minneapolis....  6,750,000 

On  Lakes 2,615,000 

On  canal  Ariver  2,280,000 

Oct.  7, 18S3.. 03,275,000  8,804,000 
Sept.  30, 1893. .60,533,000  8,071,000 
Oct.  8,  1892. .51,284,000  11,316,000 
Oct.  10, 1891. .29. H57,331  5,489,604 
Oct.  11, 1890.-17,739,032  8,364,235 


Com, 

Oatt, 

bush. 

bush. 

206,000 

1,006,000 

123,000 

11,000 

3,000 

45,000 

876,000 

234,000 

3,327,000 

971,000 

25,000 

187,000 
12,000 

87id00 

6,000 

305,000 

"1,066 

232,000 

17,000 

26,000 

9,000 

243,000 

25,000 

2,797,000 

822,000 


36,000 
30,000 

86!600 

6,000 

28,000 

"95,066 
119,000 
214,000 

57,000 

17,000 
182,000 

22,000 
590,000 
162,000 


bush. 
52,000 

8,000 

3,000 

16,000 

197,000 

42,000 

5,000 
2 1,000 

6,000 

"6,606 
14,000 


40,000 

"2  ,'66*6 

2,000 

7,000 

21,000 

3,000 

25,'000 


Barley, 
bush. 
5.000 
20,000 

11 4, 660 

151,000 

257,000 

42,000 

54,606 
60,000 
3.000 
10,000 
20,000 
26.000 
51,000 


123,000 
498,000 
70,000 


3,938,000  470,000 1,509,000 
3,863,000  435,000  920,000 
7,213,000  834,000 1,295,000 
5,073,602  2,511,953  1,933,129 
8,989,892  616,725  4,189,039 


THE 


DRY   GOODS  TRADE. 

Nbw  York,  Friday,  P.  M.,  October  13,  1893. 
The  demand  in  all  branches  of  the  market  is  still  confined 
to  the  daily  requirements  of  buyers,  nothing  transpiring  this 
■week  to  break  the  monotony  of  previous  reports  so  far  as 
amount  of  business  doing  on  home  account  is  concerned. 
Business  for  export  continues  good,  and  in  staple  cottons 
mostly  affected  thereby  stocks  are  limited  and  the  tendency 
of  prices  occasionally  against  buyers.  This  has  a  slight  influ- 
ence on  the  general  tone,  which  is  steady,  if  dull.  There  does 
not  appear  to  be  a  superabundance  of  stocks  in  any  direction, 
although  the  resumption  of  work  by  a  number  of  mills  might 
be  taken  as  an  indication  of  a  material  increase  in  current 
supplies.  To  some  extent  the  reports  of  mills  resuming  are 
mislea^ng,  so  many  of  them  starting  up  again  either  on  short 
time  or  with  part  of  their  spindles  or  looms  still  idle,  while 
from  statements  made  by  various  agents  the  resumption  is  in 
a  number  of  instances  tentative,  its  permanency  being  de- 
pendent upon  the  development  of  a  larger  demand  for  goods  in 
the  immediate  future.  Prices  are  now  on  a  very  low  level, 
often  unremunerative,  and  with  the  cotton  market  showing 
a  material  advance  in  the  price  of  raw  material  there  is  a 
growing  irapresfion  that,  whether  buyers  recognize  it  or  not, 
the  bottom  has  been  touched  for  staple  merchandise. 

DoMis'tic  WooLEKS, — Business  in  all  descriptions  of  cloth- 
ing woolecB  has  again  been  of  a  perfunctory  nature.  Whole- 
sale clothiers  are  buying  just  as  they  have  done  for  so  long 
past— small  parcels  to  fill  out-  their  absolute  engagements. 
These  cover  a  sprinkling  of  all-wool  pieced,  dyed  and  fancy 
cotton-warps,  satinets  and  mixtures  without  distinctive  char- 
acter in  the  buying.  The  spring  business  still  drags  disappoint- 
ingly, there  being  no  enterprise  on  the  part  of  buyers  nor 
pressure  by  sellers.  A  few  small  sample  orders  are  reported 
placed  for  heavy  weights  for  fall  1894.  Colleclions  have  been 
a  favorable  feature  this  week,  payments  being  made  in  an- 
ticipation of  maturing  liabilities.  Woolen  and  worsted  dress 
goods  are  inactive  for  both  present  season  and  spring.  A 
very  moderate  business  only'is  reported  in  flannels,  blankets 
and  carpets.} 


DoMESTio  Cotton  GIoods, — ^The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  10  were  3,856 
packages,  valued  at  $19.5,333,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  York  to  Oct.  10. 

1893.              1 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

117 

27 

466 
1,175 

225 

288 

963 

92 

3,490 

1,315 
26.072 

5,536 
10,152 

6,091 
15,173 

1,816 

3.716 
89,979 

2,214 

177 
35 

785 

375 

102 

254 

20 

233 

2.542 

3 

4,188 

other  £aroDeazi  ............ 

1,310 

China 

68,719 

India  

4,327 

A.rabla. 

12,525 

Airlca    

6,908 

12,716 

2,715 

Central  America.... ...... ... 

5,100 

1    36,853 

2,221 

Total 

3,356 

115,584 
24jl50 

4.526 

157,587 

Ohlna,  via  Vancouver..... 

15,194 

Total 

3,356 

139,734 

4,526 

172,781 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  has 
been  $6,908,260  in  1893  against  $8,017,381  in  1892. 

The  chief  demand  for  brown  goods  has  been  in  standards  to 
4-yard  makes,  the  latter  leading  and  showing  a  slight  im- 
provement in  price  in  some  instances.  Sheetings  and  drills, 
m  export  grades  are  firm  and  well  sold  up.  Bleached  cottons 
are  very  quiet  outside  of  medium  qualities  which  are  in  fair 
request.  Print  cloth  yarn  qualities  are  steadier  under  an 
advance  in  print  cloths.  Kid-finished  cambrics  very  firm 
under  like  influence  and  with  scarcity  of  supplies  in  popular 
colors.  Wide  sheetings  and  cotton  flannels  quiet.  Colored 
cottons  in  moderate  request  by  home  buyers  but  selling  with 
some  freedom  to  exporters.  There  has  been  a  little  more  bus- 
iness in  white  goods  for  spring.  Prints  are  increasingly  scarce 
in  fancies,  indigoes  and  shirtings  and  business  somewhat  re- 
stricted thereby.  Ginghams  quiet  without  change.  Print 
cloths  have  advanced  J^c.  to  2J'gC.  for  64x643,  with  a  fair 
business  doing  and  close  with  a  continued  upward  tendency. 

1893.  1892.  1891. 1 

Stock  of  Print  Cloths-  Oct.  6.  Oct.  7.  Ocl.  3. 

Held  by  Providence  manufaoturers.  183,000  5,000  187,000 

FaU  Elver  manufacturers 423,000  9,000  275,000 


Total  stock  (pieces) 606,000 


14,000 


462,000 


FOEEIGN  Dry  Goods. — Business  in  this  department  has 
been  contracted  to  small  dimensions  for  present  season's  re- 
quirements, buyers  doing  little  in  either  staples  or  fancies 
beyond  a  piecing-out  trade.  Prices  are  irregular  and  of  a 
cleaning-up  character.  It  is  stiU  ditficult  to  interest  buyers  ia 
spring  offerings. 
Importations  and  TrareboaseYnthdratvals  of  Dry  Goo  As. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  12,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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Butt  /k}it  City  BtfAHTMtriT. 


TERMS   OF    SUBSCRIPTION. 


CoaiBierclal  and  Financial  CHROMICUB  con- 
t»<nii  40  to  84  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains ISO  pages  published  iieriodically. 

iHTMton*  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  page«  published 
•rery  other  month. 

Subscription  to  CHBOKICLE  for  one  rear  910.00, 
which  includes  eyerr  issue  of  both  SCPFUafXHTS. 


Tke  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subacribera  with  a  weekly  addition  to  and 
continuation  of  the  State  akd  Citt  Sutflkhkht.  In  other 
words,  with  the  new  facta  we  rhall  gire,  the  amplifications 
and  cowecth—  we  aball  pnblisfa,  and  the  municipal  laws  we 
ahall  analyie  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Stats  am  Crt  SurPLnanr  to  ••  near  the  onrrent  date  as 
poarible.  Hence  if  erery  Bobeorlber  will  note  in  Us  Supplk- 
MEiT  on  the  page  deaignated  at  the  head  of  each  item  a 
nfennoe  to  the  page  where  the  item  in  the  CHB05ICX.K  can 
be  foosd,  he  will  at  all  times  poaaeaa  a  complete  and  fresh 
cydopadia  of  information  reapecting  Municipal  Debts. 


ERIE.  PA.— AN  OLD  ERROR  CORRECTED. 
In  our  last  State  akd  Citt  Suppueiuuit,  on  page  67,  the 
date  of  maturity  of  an  old  issue  of  7  per  cent  consolidation 
bonds  of  the  City  of  Erie  to  the  amount  of  $493,700  is  given  as 
January  1,  18M,  and  the  loan  bas  been  so  recorded  in  the 
city's  official  reports  for  a  period  of  nearly  twenty  years.  A 
communication  to  the  Chboxicli  from  the  holder  of  cactain 
of  tlkeae  securities  has  led  to  an  invastigation  concerning  the 
accuracy  of  this  data  and  the  City  Comptroller  now  writes  us 
that  a  clerical  error  has  been  disoovered  which  was  made  at 
the  time  the  bonds  were  issued.  Instead  of  the  entire  am(junt 
maturing  on  January  I,  1894,  only  |118,700  falls  due  on  that 
date.  |37S,00O  being  payable  on  ApcU  10,  1894,  and  tl04,000 
on  July],  1894. 

■•■4  Proposals  and  Negotiations.— We  have  r»' 
•sired  through  the  week  the  following  noticea  of  I  onds 
rsoeatly  neyBtiated  and  bonds  offered  and  to  be  offered  fc  r 
sals. 

Aaa  Arber.  Mich.— Bids  will  be  received  until  November 
8  by  William  J.  Miller,  City  Ck-rk,  for  the  purchase  of  5  per 
cent  fewer  bonds  to  the  amount  of  $80,000.  The  loan  will 
draw  interest  from  November  1,  1893,  payable  at  the  City 
Trrararei's  office,  and  the  bonds  will  become  due  at  the  rale 
of  12,000  yearly. 

AtMCSia  roaaty,  Texsi.— Jail  bonds  of  this  county  to  the 
amount  of  tl9,000  bare  recently  been  sold  to  the  Sute  Coroiv 
troller.  ' 

Atlantic  Ceaaty,  N.  J.- Jail  bonds  of  this  county  to  the 
amount  of  115,000  have  been  issued. 

Barrsa,  Wis.- J.  W.  Taylor,  City  Treasurer,  writes  u.tbat 
the  |4,600  of  water-works  bonds  recently  voted  are  now  ready 
for  sale.  The  loan  will  be  dated  when  sold,  will  bear  interest 
at  the  rate  of  8  per  cent,  nayable  annually  in  July,  and  will 
nature  at  the  rate  of  fSOO  yearly.  Both  principal  and  interest 
will  be  payable  at  Barron.  There  is  no  other  indebtedness, 
and  the  total  isstsssd  valuation  is  t94,000,  property  being  as- 
sessed St  about  80  per  cent  of  the  actual  value.  Ilie  tax  rate 
per  11,000  is  too. 

Bestoa,  Mass.— State  asd  Cttt  SiTPFLBiacxT,  pane  Jl.)— 
On  Oct.  8  Treasurer  Turner  of  Boaton  asked  for  bills  on 
city  loans  to  the  amount  of  |3,011,83S,  described  as  rolluwii: 

LOANS-  ir*««  Dut. 

Citt  nosrrrAi^ 
iM,  AMO.  •43,000 Oct.  1,  1913 

HlOHWAT' 


4«,  A40.  tl->o,000...,Oct.l,  1913 

L,iss*ar  Rrii.nijio— 
4a,  AAO, $333,000.... Oot  1, 1933 


1013 
1913 


MiTiticirAL  PcarosBS— 
411,  A*0. 1319,739... April  1 
414.AAO.  iSM.lOO. ..  April  1 

Pcauc  Pabk— 
4i>,  A*0,  9400,000.... Oot.  1.  loss 

BTaarrs— 
4ii.AAO,|9aO,aOO...  April  1.1013 


The  toul  amount  of  the  bonds  then  awarded  was  11,200.000 
and  they  were  sold  at  the  folknring  prioea  : 

To  R.  U  Dajr  A  Co 9760.000,  doe  1933 at  101:J89 

T^n.^^n'         V 4aa«I9,  due  1913 St  lOO-.-SSQ 

ToOer»r<lB«B«at li^MO,  daa  1933 at  102-99 

8,000,  da«  1913 at  101-999 

^»^  ^f*^  fnrtb«  reported  that  bonds  to  the  amount  of 
•219,000,  doe  April   1,  1912,  have  bew  sokl  to  Lee,  Higginson 


&  Co.  since  the  above  awards  were  made.  If  this  is  correct, 
the  total  amount  of  Boston  securities  sold  since  the  first,  of  this 
month  is  11,419,000.  Treasurer  Turner  has  reported  tons 
that  the  total  amount  sold  during  August  and  September  was 
$2,014,500,  making  Boston's  total  sales  since  the  first  of  August 
$3,433,500,  certinly  a  very  large  figure  for  times  of  such  ex- 
treme dulness  in  the  bond  market. 

No  further  issues  of  Boston  bonds  will  be  offered  for  sale  this 
year. 

CiaeinBati.  Ohio.— (State  a»d  Citt  Supplement, 
page  78.)  Bids  will  be  received  until  October  21,  at  the  office 
of  D.  W.  Brown,  City  Auditor,  for  the  purchase  of  $150,000 
of  pavement  bonds.  Interest  at  the  rate  of  4  per  cent  will  bo 
payable  semi-annually  at  the  American  Exchange  National 
Bank  of  New  York,  and  the  loan  will  mature  Jane  1,  1913, 
with  an  option  of  call  after  Juna.1,  1902. 

CierelaBd,  Ohio.— {State  akd  City  Supplement,  page  79.)— 
City  Auditor  W.  A.  iladison  notifies  the  Chronicle  in  refer- 
ence to  the  $100,000  of  fire  department  bonds  ottered  for  sale 
on  Octobf-r  12,  that  nine  bills  in  all  were  received,  each  for 
the  entire  issue,  of  which  the  following  is  a  list : 

Bid*. 

BpltserACo.,otTolMlo.  Ohio 106-633 

Stake  Broa.,  A  Co..  of  Boatoo.  Maaa. 104-890 

B.  L.  Daj  *  Co.,  of  Bo«u>n,  MaM. 104-076 

Biewiter,  Cobb  A  E«Utirook.  of  Boston.  Mass. 103-810 

DIats.  DeDDlMD  A  Prior,  of  Cleveland,  Ohio IOS'410 

BMcett.  Merit  *  Co..  of  BoRton.  Maaa 103137 

aoeletr  for  BavlDin.  of  aevelaad,  Ohio 103-182 

BadaiptalKlcjboldtc  A  Co.,  of  Cincinnati.  Ohio 101167 

■oalld  Avenue  National  Bank,  of  CleTcland.  Ohio 101 

The  bonds  were  awarded  to  Messrs.  Spitzer  &  Co.,  theirs 
being  the  highest  bid  received. 

btereat  on  the  bonds  will  be  payable  at  the  rate  of  5  per 
cent,  and  the  bonda  will  mature  October  1,  1002. 

Cellege  Point,  N.  T.— (State  and  Citt  Supplement,  page 
46)l— TIm  refunding  of  the  7  per  cent  water-works  bonds  of 
the  village  of  (Allege  Point,  as  they  fall  due.  is  under  con- 
sideration. Tlie  bonds  were  iiMUe<i  in  1S74  and  are  redeemable, 
part  .Ttarly,  for  30  years  beginning  with  July  1,  1804.  It  is 
thought  that  they  can  be  refunded  at  the  rate  of  4  per 
cent. 

Colambos,  Okie.— (State  and  Citt  Sin>PLEMENT,  page  80). 
—Proposals  will  be  received  until  November  1  by  John  M. 
Doane,  City  Clerk,  for  the  purchase  of  $80,000  of  Linwood 
Avenue  improTement  bonds  ;  also  by  the  Board  of  Franklin 
Park  Commlasianara  for  the  purchase  of  $85,0(X)  of  straight 
park  bonds.  The  avenue  improvemennt  bonds  are  dated  Sept. 
1,  1H98.  bear  interest  at  the  rate  of  8  per  ofent,  payable  semi- 

Iaanually,  and  become  due  in  10  years  with  an  option  of  call 
ifirr  one  year,  both  principal  and  intereat  being  payable  at 
the  CMty  'neaaorer'a  office,  and  the  park  bonds  are  dated  July 
1,  \fWi.  bear  Interest  at  the  rate  of  S  per  cent,  pa vable  January 
aad  Julv,  and  mature  in  15  years,  both  principal  and  interest 
litiog  payable  at  the  Nattonal  Park  Bank,  New  York 
GUy. 

Delaware  CmiBty,  Ohio.— Lyman  P.  Lewis,  County  Aud- 
itor, writes  the  Cbboniclb  that  ditch  bonds  to  the  amount  of 
|$,9<I0  offered  for  sale  on  October  10  were  awarded  to  a  de- 
positing and  bankinK  company  at  |Mur.  Four  bids  in  all  were 
received.  The  loan  is  dated  Se|>U?mber  I.  1H03,  bears  interest 
at  the  rate  of  8  per  cent,  and  $060  of  the  amount  matures 
March  1. 1894,  and  the  remainder  at  the  rate  of  $1,000  semi- 
annually thereafter  until  all  are  paid. 

Dearer.  Col.— (State  and  City  Supplement,  page  188.)— 
Frank  Hall,  City  Treasurer,  writes  the  Cuboniclb  that  no 
bids  have  as  yet  been  received  for  the  $400,000  of  4  per  cent 
Denver  improvem«-nt  bonds,  although  several  in(|uinrs  have 
bera  received  during  the  past  week  from  New  York  and 
Boston.  Interest  on  the  loan  will  be  payable  semi-annually  in 
Denver,  or  at  the  otliceof  the  Mercantile  Trust  Company,  New 
York  City,  and  ihe  bonds  will  run  for  fifteen  years.  ^ 

Public  improvement  bonda  have  heretofore  been  issued  by 
this  city  as  follows :  $700,000  4  per  cent  10-15  year  bonds 
were  i8«ued  in  1880,  of  which  amount  $290,000  were  at  that 
time  sold  at  a  premium  of  $10  80  per  $1,000  to  3.  A.  Kean  & 
Co..  $130,000  of  the  iasue  were -iupoaed  of  to  contractors  on 
account  of  contracts  at  par ;  the  remaining  fJiiO.OOO  were 
sold  in  1899  at  97-98  to  Wm.  B.  Mygatt.  $400,000  10-15  year 
8  per  cent  bonds  were  issued  and  sol^  in  1891  at  par  to  Wm. 
B.  Mygatt.  Local  improvement  bonds  to  the  amount  of 
$S75,«>0,  running  for  8  years  and  bearing  6  per  cent  interest, 
have  also  been  issued  for  the  following  districts. 

Fonlh  tide  (ewer  district  No.  1 ....*. 9110,000 

OBpltol  sanitary  (ewer  HlKtrtct  No.  1 107,000 

North  DenrerMwer  rtlntrlct  No.  2 9»,000 

20tb  ^trrel  atorin  Kewrr "'•??? 

LarimerStreet  iistIdk  district  No.  1 47,000 

The  total  debt  of  the  city,  including  the  above-mentioned 
public  improvement  bonds,  ta  $1,900,000,  and  its  assessed  val- 
uation in  1892  was  $78,560,415,  the  approximate  real  value 
being  $220,851,245.  The  population  in  1890  was  106,718  and 
the  direotcwy  estimate  for  1803  U  169,530. 

The  city  has  never  defaulted  in  the  payment  of  principal  or 
interest.  The  payment  of  interest  coupons  is  i)rovided  for  by 
as  appropriation  each  year  out  of  the  general  revenue  of  the 
city. 

Detroit,  Mich.— (State  and  Citt  Supplement,  page  08).— 
City  Comptroller  C.  W.  Moore  writes  us  in  reference  to  the 
bond  offering  which  took  place  in  Detroit  on  October  8  that 
only  one  bid  was  received,  that  being  from  the  Michigan 
Stone  &  Supply  Co,  and  Henry  Collins,  local  contractors,  for 
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$100,000  of  boulevard  improvement  bonds  at  par  and  a  pre- 
mium of  $100.  The  securities  offered  were  the  folio  sving- 
named  4  per  cent  30-year  city  bonds,  principal  and  interest 
payable  in  gold  at  the  City  Treasurer's  office  : 

f  100,000  Doulevard  improvement  bonds,  dated  November 
1  1893 

'flOO.'oOO  public  lighting  bonds,  dated  Nov.  10,  1893. 

$100,000  public  sewer  bonds,  dated  Nov.  15,  1893. 

1800,000  public  school  bonds,  dated  Nov.  30,  1893. 

$100,000  park  improvement  bonds,  dated  November  35, 
1808. 

Dulnth,  Minn.— (State  and  Citt  Supplement,  page  105.)— 
An  election  will  take  place  in  this  city  on  November  7,  to  vote 
on  the  proposition  of  issuing  water  works  bonds  to  the  amount 
of  $400,000. 

Everett,  Mass.— (State  and  City  Supplement,  page  24.)— 
Sewer  bonds  of  Everett  to  the  amount  of  $10,000  have  been 
voted  by  the  Council,  same  to  bear  interest  at  a  rate  not  ex- 
ceeding 6  per  cent. 

Fall  River,  Mass.— (State  and  City  Supplement,  page  24.) 
— The  $150,000  of  434  pc  cent  school  bonds  maturing  October 
2,  1913,  were  sold  on  October  12  to  Brewster,  Cobb  &  Eta- 
brook  at  102  •87.  The  following  is  a  list  of  the  bids  received 
which  has  been  furnished  to  us  by  Chas.  P.  Brightman,  City 
Treasurer: 

Bid. 

Brewster,  Cobb  &  Estabrook 102-27 

E.  L.  Day  &  Co 101-816 

Third  Naiional  Bank  of  Bos  ton 100-725 

Blake  Brotliers  &  Co 100-41 

Fond  du  Lac,  Minn. — Bids  will  be  received  until  October  30 
by  the  Villige  Council  for  the  purchase  of  $10,000  of  7  per 
cent  10-year  public  improvement  bonds.  Interest  on  the  loan 
will  be  payable  semi-annually,  and  both  principal  and  interest 
will  be  payable  in  United  States  gold  coin. 

Gloacester,  Mass.— (State  and  City  Supplement,  page  25.) 
—A  ten-year  loan  of  this  city  to  the  amount  of  $6,000  has  re- 
cently been  authorized  for  street  extension. 

Hamilton,  Province  of  Ontario,  Canada.— City  Treasurer, 
A.  Stuart,  writes  the  Chronicle  that  the  4  per  cent  bonds  of 
the  City  of  Hamilton  to  the  amount  of  $2,350,000  offered  for 
sale  on  October  4,  were  not  sold,  no  satisfactory  bids  having 
been  received.  Interest  on  the  loan  is  payable  half-yearly 
from  April  1,  1894,  and  the  bonds  mature  in  40  years.    The 

Sroceeds  of  this  loan  are  to  be  used  for  the  redemption  of 
ebentures  of  the  city  maturing  April  1,  1894. 

Harrison  County,  Ohio. — Sealed  proposals  will  be  received 
until  November  1,  at  the  office  of  H,  G.  Forker,  County  Audi- 
tor, for  the  purchase  of  5  per  cent  bonds  to  the  amount  of 
$20,000.  The  bonds  will  be  dated  November  1, 1893,  with  in- 
terest payable  semi-annually,  and  will  be  redeemable  at  the 
rate  of  $3,000  semi-annually  from  November  1,  1897,  to  May 
1,  1900,  and  $2,000  November  1,  1900. 

Haverhill,  Mass. — (State  and  City  Supplement,  page  25.) 
Ten  and  thirty-year  bonds  of  this  city  to  the  amount  of  $25,- 
000  each  are  under  consideration. 

flolyoke,  Mass.— (State  and  City  Supplement,  page  25.)— 
It  is  reported  that  this  city  has  recenty  sold  $60,000  4  per  cent 
railroad  refunding  bonds. 

Honghton,  Mich.— The  $10,000  of  water-works  bonds  re- 
cently voted  have  been  awarded  to  a  local  purchaser  at  par. 
Interest  on  the  loan  is  payable  at  the  rate  of  6  per  cent. 

Jersey  City,  N.  J.— (State  and  City  Supplement,  page  60.) 
—The  Jersey  City  Board  of  Finance  has  sold  this  week  through 
Benwell  &  Everitt,  of  No.  6  Wall  Street,  $632,000  of  the  5  per 
cent  30-year  ^old  assessment  bonds,  which  were  first  offered  on 
the  15th  of  last  month.  Of  this  amount  $600,000  was  taken  at 
par  and  accrued  interest  and  $32,000  at  101.  The  total  issue 
amounts  to  $700,000,  and  the  remaining  $68,000  are  still  to  be 
■*■  disposed  of  by  the  above-mentioned  firm.  The  proceeds  of  the 
loan  will  be  used  to  redeem  bonds  maturing  January  1,  1894, 
and  to  pay  off  a  temporary  indebtedness  which  was  recently 
incurred  to  redeem  bonds  which  matured  on  tha  first  of  this 
month. 

KinjMton,  N.  T.— (State  and  City  Supplement,  page 
49.)  The  citizens  of  Kingston  recently  voted  in  favor  of 
issuing  bonds  for  water-works. 

Lake  Crystal,  Minn.— Bids  will  be  received  until  October 
18  by  the  Village  Council  for  the  purchase  of  $10,000  of  6  per 
cent  20-year  bonds.  Interest  on  the  loan  will  be  payable  an- 
nually in  gold  on  May  1  at  the  oflSce  of  the  Village  Treasurer. 

Long  Island  City,  N.  ¥.— (State  and  City  Supplement, 
page  49.)  F.  W.  Bleckwenn,  City  Treasurer,  writes  the  Chron- 
icle that  no  bids  were  received  for  the  $135,000  of  i%  per  cent 
funded  debt  bonds  offered  for  sale  on  October  10.  The  bonds 
are  dated  October  1, 1893,  and  mature  October  1,  1913,  with 
interest  payable  semi-annually. 

Madison  County  School  District  No.  1,  T.  8,  R.  6,  111.— 

J.  C.  Ammann,  Clerk  of  the  Board  of  Education  of  this  dis- 
trict, writes  the  Chronicle  in  reference  to  $20,000  of  straight 
5  per  cent  bonds  which  were  offered  for  sale  on  October  3 
that  same  were  awarded  to  the  Highland  Bank  at  par,  no 
other  bid  for  the  entire  issue  having  been  received.  The  loan 
is  dated  November  1,  1893,  and  will  run  twenty  years. 

Madisonville,  Ohio.— (Chronicle,  vol.  57,  page  486.)— 
Bids  will  be  received  until  October  38  by  Bennet  Carter,  Vil- 
lage Clerk,  for  the  purchase  of  5  per  cent  20-80-year  electric- 
light  bonds  to  the  amount  of  $15,000;  also  6  per  cent  avenue 


and  street  improvement  bonds  to  the  amount  of  $3,236  30, 
maturing  in  from  one  to  ten  years. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14.)— Sealed  proposals  will  be  received  until  October  20  by  E. 
J.  Knowlton,  Mayor,  for  the  purchase  of  water  loan  bonds  to 
the  amoimt  of  $100,000.  The  bonds  will  be  dated  November 
1,  1893,  will  bear  interest  at  the  rate  of  4)^  per  cent,  payable 
May  and  November  at  the  Suffolk  National  Bank,  Boston, 
Mass.,  and  will  mature  November  1,  1913. 

Mandan,  N.  Dak.— We  are  informed  by  City  Treasurer  A. 
E.  Flynn  that  the  $5,000  of  7  per  cent  water-works  bonds  of 
Mandan  due  Jan.  1,  1914,  have  not  as  yet  Ijeen  sold.  Interest 
is  payable  in  New  York  and  principal  at  the  City  Treasurer's 
office. 

Marinette,  Wis.— (State  and  City  Supplement,  page  103.) 
— It  is  reported  that  $50,000  of  sewer  bonds  of  this  city  have 
recently  been  sold  at  02'25. 

Marion,  Ohio.— M.  Waddell,  Clerk  of  the  Board  of  Educa- 
tion of  Marion,  vrrites  the  Chronicle  that  the  $34,000  of  5 
per  cent  school  bonds  which  were  offered  for  sale  on  October 
3  were  sold  to  A.  L.  Stephens,  of  Detroit,  Mich.,  for  $34,150, 
this  being  the  only  bid  received. 

Medford,  Mass.— (State  and  City  Supplement,  page  37.) — 
It  is  reported  that  Medford  will  issue  water  works  bonds  to 
the  amount  of  $10,000. 

Mineral  County  School  District  No.  8,  Colo.— Proposals 
will  be  received  uatil  October  30  for  the  purchase  of  school 
bonds  to  the  amount  of  $37,000.  Interest  at  the  rate  of  7  per 
cent  wiU  be  payable  semi-annually  in  New  York,  and  the 
bonds  will  mature  in  15  years. 

Montmorency  County,  Mich. — The  people  of  this  county 
will  vote  on  the  question  of  issuing  building  bonds  to  the 
amount  of  $10,000. 

Morgan  Connty,'Ind. — (Chronicle,  volume  57,  page  889.) 
It  is  reported  that  this  county  has  recently,  sold  6  per  cent 
bonds  to  the  amouat  of  $30,000  at  par. 

Muskegon,  Mich.— (State  and  City  Supplement,  page 
99.)  City  Treasurer  R.  S.  Miner  writes  the  Chronicle  that 
the  $100,000  of  bonds  to  be  issued  by  this  city  are  now  ready 
for  the  Mayor's  signature.  He  states  that  the  loan  will  bear 
interest  at  the  rate  of  5  per  cent,  payable  semi-annually,  and 
will  mature  in  1936. 

Omaha,  Neb.— (State  and  City  Supplement,  page  133.)— 
The  people  of  Omaha  will  vote  on  a  proposition  to  issue 
$1,500,000  of  water-works  bonds. 

Paterson,  N.  J.— (State  and  City  Supplement,  page  63.)— 
It  is  reported  that  the  $50,000  of  5  per  cent  school  bonds  of 
Paterson  have  been  sold  to  Vermilye  &  Co. ,  of  New  York,  at 
par  and  accrued  interest.  The  bonds  are  dated  August  1, 
1893,  and  $35,000  of  the  amouat  becomes  due  August  1,  1908, 
and  $25,000  August  1,  1909. 

Piedmont  Sanitary  District,  Oakland,  Cal.— Charles  R. 
Root,  Secretary  of  the  Piedmont  Sanitary  District,  will  receive 
bids  until  November  1  for  the  purchase  of  bonds  to  the  amount 
of  $50,000.  The  securities  will  bear  interest  at  the  rate  of  5 
per  cent,  payable  semi-annually,  and  will  run  20  years,  re- 
deemable one-twentieth  each  year.  ■  Interest  and  principal 
will  be  payable  in  United  States  gold  coin.  These  bonds  are 
issued  under  the  provisions  of  an  act  of  the  Legislature  of  the 
State  of  California,  approved  March  31,1891.  The  district  has 
no  other  bonded  indebtedness. 

Richmondrille,  N.  T.— An  election  to  vote  on  issuing  $16,- 
000  of  bonds  for  the  construction  of  water-works  was  to  have 
taken  place  in  this  village  on  Sept.  20,  but  as  proper  notice 
was  not  given,  the  election  was  declared  illegal.  Village 
Treasurer  A.  D.  Frasier  writes  us,  however,  that  another  vote 
will  probably  be  taken  in  the  near  future: 

Rochester,  N.  T.— (State  and  City  Supplement,  page  53.) 
— Bids  will  belreceived  until  October  20,  at  the  offioe  of  Samuel 
B.  Williams,  City  Treasurer,  for  the  purchase  of  east  side  trunk 
sewer  bonds  not  exceeding  $400,000,  and  additional  water 
supply  bonds  not  exceeding  $1,000,000.  Both  loans  bear  in- 
terest at  the  rate  of  3}4  per  cent,  payable  by  the  Union  Trust 
Company,  New  York,  that  on  the  sewer  bonds  being  payable 
January  and  July  and  on  the  water  bonds  February  and 
August.  The  sewer  bonds  will  be  issued  in  series  of  $35,000 
each,  the  first  series  to  become  due  January  1,  1933,  and  one 
each  succeeding  year  until  all  are  paid,  with  privilege  of  pay- 
ing all  or  any  part  of  the  bonds  after  ten  years  from  date. 
The  water  bonds  will  run  50  years,  with  privilege  of  redemp- 
tion after  30  years  from  date.  Each  purchaser  will  be  re- 
quired to  deposit  two  per  cent  of  the  amouat  of  their  pur- 
chase within  forty-eight  hours  after  the  sale,  and  the  bonds 
will  be  delivered  November  1. 

Ratled^e,  Pa  —Thomas  J.  Hunt,  Burgess,  writes  us  that 
$14,980  of  road  improvement  bonds  of  the  borough  of  Rut- 
ledge  have  been  placed  at  rates  of  interest  ranging  from  5  to 
o}{  per  cent. 

Somerville,  Mass.— (State  and  City  Supplement,  page 
30).— We  are  informed  by  John  F.  Cole,  City  Treasurer,  tliat 
the  $275,000  of  4  per  cent  bonds  recently  authorized  by  the 
Board  of  Aldermen  of  Somerville  were  disposed  of  and  de- 
livered on  October  3.  Two  hundred  and  forty  thousand  dol- 
lars of  the  amount  maturing  at  the  rate  of  $34,000  yearly  from 
October  1,  1894,  to  1903,  are  issued  for  school  houses,  etc;  $17,- 
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000,  of  which  $6,000  matures  October  1,  1903,  and  |11,000 
October  1,  1903,  for  renewals;  and  |18.000,  maturing  at  the 
rate  of  $1,000  yearly  from  October  1,  1891,  to  1911,  for  sewers. 

Spokane,  Waah.— (State  ato  Crrr  Scppuocmrr,  page  148. 
City  Treasurer  J.  H.  Eardley  writes  as  that  an  ordinance  pro- 
riding  for  the  jasoance  of  street  improvement  bonds  is  now 
betoce  the  council  and  will  probably  •x>n  become  a  law.  By 
the  pforision-i  of  this  ordinanc«  the  property  within  the  dis- 
trioTto  be  improved  is  entirely  responsible  for  the  payment  of 
the  bonds,  and  a  lien  on  each  lot  in  such  distriot  is  vested  in 
the  bondholder,  and  provision  being  made  for  collection  should 
the  city  not  collect  assessments  for  bondholders.  The  bonds 
are  to  run  10  vears  and  are  divided  into  10  coupons  with  an- 
noal  interest  at  the  rate  of  d  per  cent  added.  The  city  is  to 
make  annual  aaseMinent  t)  meet  payment  of  coupons. 

The  street  and  finance  committees  state  that  they  are  pre- 
pared to  immediately  improve  a  numt>er  of  inside  streets  if 
nere  is  a  disposition  on  the  part  of  investors  to  favor  these 
bonds. 

Springfield.  Maaa.— {8TAT*  a»d  Citt  ScppLEMKXTjiage 
SO,  and  Chbosiclb,  vol.  Sd.  page  686.) — Treasurer  Tiifl,  of 
Springfield  has  recently  sold  $150,000  of  4  oer  cent  30-year 
gold  water  b<}nds  to  Kidder,  Peabody  ft  Co..  of  Boetoa,  at 
par.  This  U  the  balanoe  of  a  total  ianie  of  $890,000  of  bonds 
io  pay  for  the  coaateoction  of  a  new  water  main.  The  first 
$300,000  worth  of  bonds  were  dated  April  1, 18M,  and  lan  for 
twenty  years,  for  which  the  city  received  the  large  premiam 
ot  4-080  per  cent  from  the  Third  National  Bink  of  Boston. 
The  TVeasorer  writes  that  be  considers  par  a  favorable  offer 
at  this  time  for  a  4  per  cent  bond. 

The  following  is  a  record  of  the  recent  sales  of  new  bonds 
I7  this  city: 


Dmitf/ 

■ber.iwa 4^r 

M.im8 4s.  f. 

^— sber.ues 4*.C. 

Hv.im .3>ss.«. 


AmottnL 
$UOJOOO 
200,000  C- 
00.000  f. 
33,000 


naw. 
30] 
SO] 

10  re 
ISjraan. 


Ammrd. 

lOA 

104-06S 

103-43 

100-19 


An  interesting  comparison  of  the  financial  standing  of 
Springfield  with  that  of  other  Maswrhnsstts  cities  will  be 
found  in  the  ChkO!(ICXK,  vol.  53,  page  66. 


Springfield,  Mo.— (State  and  City  Supplbmknt,  page  116.) 
^The  citizens  of  Spring&eld  will  vote  on  October  17  on  the 
question  of  issuing  $'3,000  of  bonds  for  th9  extension  of  the 
water  mains. 

Springfield,  Ohio.— (State  and  City  SupPLBittNT,  page 
84).— Bids  will  be  received  until  Oot.  17  by  T.  D.  Willace,  City 
Clerk,  for  the  purchase  of  $1,805  of  street  improvement  bands. 

Stark  Connty,  Ohio. — (Statb  and  City  SuppLEME>rr. 
81.)— Six  per  cent  court  house  bonds  to  the  amount  of  $35,0 
which  were  offered  for  sale  on  September  21  were  sold  at  par. 
The  bonds  mature  in  from  1  to  6  years. 

Tekoa,  If  ash. — The  citizens  of  Tekoa  voted  on  Sept.  3d  in 
favor  of  issuing  bonds  to  the  amount  of  $13,000. 

Toledo,  Ohio.— (State  and  C^ity  Sin>PLsi[KNT,  pa^e  84.)— 
It  has  been  reported  this  week  that  $497,000  of  water-works 
refundiiw  bonds  hare  been  sold  by  the  city  at  par.  The  bonds 
are  dated  Jnne  1,  1893,  and  will  mature  June  1,  1903.  Inter- 
est has  been  fixed  at  the  rate  of  6  per  cent  per  annum,  and 
both  principal  and  interest  will  be  payable  at  the  Importers' 
&  Traders'  National  Bank,  New  York. 

Yaa  Zandt  County,  Texas.— Five  per  cent  bonds  of  this 
county  to  the  amount  of  $5,500  have  recently  been  sold  to  the* 
State  Comptroller  at  par, 

M'ooater,  Okloi— (State  axd  Cm  Sitpplemknt.  page  85.)— 
We  are  notified  by  C.  C.  Adams,  City  Clerk,  that  the  $16,500 
of  6  pvoent  street-paving  bonds  which  were  offered  for  sale 
on  Septamber  IH  were  award  d  to  Mr.  C.  V.  Hard  of  Wixister 
at  a  toiaU  premium.  Interest  on  the  loan  will  be  ptid  semi- 
annually at  the  City  Treasurer's  oflBoe  and  the  bona-i  will  be- 
come me  in  ten  equal  annual  instalments,  beginning  Septem- 
ber 30,  ISM. 

WrMBlng,  Ohio.— Bids  will  be  received  until  October  35  by 
W.  A.  Clark,  VilUge  Clerk,  for  the  purchase  of  $3,633  25  of 
villaga  bonds.  Interest  at  the  rate  of  6  per  cent  will  be  pay- 
able annually,  and  the  bonds  will  become  due  at  the  rate  of 
$800  Tcarly  from  June  17.  1894,  to  June  17,  1908.  and 
$893  to  on  June  17, 1908.  The  bonds  are  issued  in  antici- 
pation at  the  oolleotian  of  the  assessment  for  the  construction 
of  artificial  stone  sidewalks. 


>[^oaals  •••    Bazt  pace. 


NEW  LOANS. 


$25,000 
CITY  OF  ST.  PAUL 

4^2  Per  Cent  Coupon  Bonds, 

»VM  Acerar,   i»3i. 

PBiCE,  tM  Atm  AocnvKD  nTBBan'. 

W*  aSkr  tb*  aboT*  kooda.  nbiaet  to  prarloiu  Ml*. 

Blake    Brothers   &   Co., 

38    STATE    STREET.    BOSTON. 
«    NA0SAI'    ST.,    NEW     YORK. 


NEW  LOANS. 


CHOICE   INVESTMENTS 

IN 

Street    Railroad     and 
MunicipallBonds. 

pRicns  TO  smr  the  mua. 

Lamprecht  Bros.  &  Co., 

4<  WALL  rr.,  NEW  YORK. 


NEW    LOANS. 


GLBTBI.AN*. 


BOSTOIf. 


Oity  of   St.   Louis,   Mo., 

GOLD.  4  PER  CENT  BUNDS. 

City   of   Detroit.    Mich., 

4  PEK  t-E5T  BO.iin!'. 

Lagal  larMtaasu  for  Rev  Tofk  lUM  Bsrlao 
Baakj  and  Trait  ruHta. 

Trtimm  asd  Psrtlcalara  bm*  Ar»llemtUa. 

Farson,  Leach  &  Co., 

«  WALL  STREET. 


Hackett  &  Hoft, 

«EAL  ESTATE  AND  I.'CTEitTMENTS. 
•«  mickl«aa  •«.,  milwaakae,  Wis. 

■ss.  saBTL'^^s^ai"s?t:iJS? 


CHOICE      BONDS. 

It^MO  OolaBka%  OhhL  Sl   Prlca  l«t  aaS  latam 
lsuMSE««M3kMiarra.S*hool  Sa   Prtoa  100 

TsS 


BftTC'il 


.♦H 


BapM  TraaKt 


an  loTlud  to  oall.  iri}t«^arm«fn»h  i 


,  for  prleaa  oo  oltiar 

C.  H.  WHITE  tb  CO., 

BAIOKKHS, 
18  BROADWAY,  NEW  YOBK. 


W.   J.   Hayes    &    Sons, 

BANKEBS, 

Defers  in  MUNICIPAL  BONOS. 

sum  Eatlwa;  Bond,  and  otbw  hi«h  crada  to- 


T  Eaabaa..  Pi«>^^,,,        New  York. 

CkM*  Addraaa.  -  ■  SltRRTB.' 


JERSEY  CITY  GOLD  5s, 

Dae    Sept.    1,    1IM3.      KrfaadlBs    Aaacaa- 
■•Bl   Baada. 

A  LUItTED  AMOtNT  POE  BALE 

oant  bnnda,  doa  Janaarr.  ISM.  lakaa  In 


BCNWELL     »     EVERITT, 
•  Wall  St..  Maw  Yark. 


$150,000 

City  of  Ironwood,  Mich., 

6  PER  CENT  GOLD  BONDS. 

Dated  Aocost  1, 1S93. 

Due  Anfut  1, 1908  to  1918. 

PRINCIPAL    AND    INrEEEST     PAYABLE    IK 
NEW    YORK. 

lUal  ralnatlon  418.000,000 

A..«M.d  Taloallon 0.980,810 

T.iia]  dsbi  (thu  iMoalnolBdad)....       I80.0M 
I'upnlaUon 10.800 

A  L«sal   laveataieBI  far  Sariasa  Banka  9t 
Malae  aad  Raw  Baai»aklrs. 

PRICE.  ISO  AND  INTRKB8T. 

Coffin   &   Stanton, 


Tt  BBOABWriT, 


NBW^  TOBK. 


BONDS  FOR  SALE. 


860.000  Norwood.  Hamilton  Ooantj.  Ohio.   Watar 

Work,  m  par  oant  bond..  

130.000  Unwood.   lUmlltun  .Conntf.  Oblo.  Wataf 

Worn,  ft  p*r  cent  bond.. 
8lt,000  Bond  Hill,  EtamUton  Oonntr,  Ohio,  BpaoUl 

Behool  OMrlot  S  par  oant  bond..     _  _ 
880.000  QraaaBairl.  SldhlaniToonnty.  Utalo.  IB-Taar' 

8  par  oant  boada. 
810.000  Wllmlncton.  Ohio.  Town  Hall  6    par  oant 


PARTICL'LARS  UPON  APPLICATION. 

Rudolph  Kleybolte  &,  Co., 

INVEST  HENT    BACKERS, 

CINCINNATI,  OHIO. 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

•peelalUaa  t 

muifioiPAi., 

STREET  RAILWAY  BONDS 

and 
BANK  STOCBE. 
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lonngstown,  Ohio.— (State  and  City  Supplement,  page 
85.)  It  18  reported  that  the  question  of  issiung  bonds  for  pro- 
posed water-works  will  be  submitted  to  a  vote  of  the  people. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  whoUy  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplbubnt, 
and  of  interest  to  investors. 

Rhode  Island— ProTidence.— (State  and  City  Supple 
MENT,  page  34).— William  K.  Potter,  Mayor. 

The  following  detailed  of  indebtedness,  valuation,  etc.,  has 
been  corrected  in  the  oflSce  of  City  Treasurer  D.  L.  D.  Granger 
and  jt  shows  very  fully  and  minutely  the  financial  condition  of 
Providence  at  the  present  date.  During  the  fiscal  year  which 
ended  on  the  first  of  October,  1893,  the  city  issued  new;  sewer 
and  water  bonds  to  the  amount  of  $1,317,000  and  the  old  war 
loan  of  $300,000  was  paid  oflf.  The  war  loan  sinking  fimd  at 
the  maturity  of  the  bonds,  January  1,  1893,  amounted  to 
1493,802  28  and  the  surplus  of  ^193,802  28  was  transferred,  in 
accordance  with  the  requirements  of  the  law,  to  the  sinking 
fund  for  water  loans.  On  March  1  of  this  year  the  new  bonds 
■were  offered  for  sale,  interest  rate  being  4  per  cent  and  time 
30  years.  Ten  bids  were  received  and  $500,000  of  the 
securities  were  sold  at  106-077;  $317,000  at  105-889;  $250,000  at 
105-689  and  $250,000  at  105-539,  the  average  price  being 
105-855.  Although  very  good  in  comparison  with  the  majority 
of  the  sales  reported  last  March,  these  prices  show  the  falling 
off  in  the  market  when  we  glance  back  in  our  records  and 


find  that  the  same  city  offered  $1,000,000  of  4  per  cent  30-year 
securities  in  February,  1892,  and  at  that  time  received  four- 
teen bids,  the  highest  of  which  was  108-289.  Both  of  these 
sales  indicate  by  the  large  number  of  bids  received  the  popu- 
ularity  of  Providence  bonds  among  investors. 

Providence  is  in  Providence  Coimty,  which  has  no  indebted' 
ness.  The  city's  bonded  debt  is  at  present  ma  e  up  of  the 
following  loans : 


LOANS- 
NAME  AND  PURPOSE. 


. — Inleresl. — , 
Rate.  Payable. 


-Principal. - 


WKen  Due.     OuUtatuFg. 


?.« 


City  Hall  and  sewer £ 

do  do  1879. C4r    4»a 

Davis  estate  loan 1891c4r    4g. 

Park  loan 1892. c4r    ' 

Public  lmprovement.1879 r 

do  do  1880 

School  loan,  1891. cAr 

Sewer  loan 1891. c&r 


do 


5 

4g. 


1892. cir  4g. 


do   gold 1893. c&r 

Water,  gold c&r 


6g 


do  gold CAT  5g 

do  gold 1876. c&r  5g 

do  gold 1893. C&r  4g 

do  1886.cJtr  3Jfl 


J   &  J 

J   &  D 

J    <t  J 

M  &  8 

J   &  J 

J    &  J 

J    &  J 

J    &  J 

M&  8 

A  &  O 

J    &  J 

J   &  J 

J   &  J 

A  &  O 

M  &  8 


July  1, 
June  1, 
July  1, 
Mar.  1, 
July  1, 
July  1,  1900 
July  1,  1911 
July  1 
Mar.   1: 


1909 
1922 
1899 


Apr.  1,  1923 
July  1,  1900 
July  1,  1900 
-  ■  -  190C 
1923 
1916 


July  1, 
Apr.  1, 
Sept.  1, 


1895  $1,397,250 

1899        600,000 

75,000 

500,000 

450.000 

146,000 

300,000 

1,125,000 

500,000 

500,000 

820,000 

3,180,000 

1,500,000 

817,000 

483,000 


1921 
192 


PAR  VALUE  OF  BONDS.— The  coupon  bonds  are  for  $1,000;  the 
registered  bonds  for  $1,000  and  multiples  of  the  same.  All  coupon 
bonds  are  transferable  Into  registered  bonds  at  the  option  of  the 
holder. 

INTEREST-WHERE  PAYABLE.-Interest  on  the  bonds  Is  paya- 
ble as  follows : 

Title  of  Loan  Interest,  where  payable. 

City  Hall  and  sewer  sterling  5s London,  Morton,  Rose  &  Co. 

do  do     412S 1879    Boston,  Nat.  Revere  Bk.,  and  Prov. 

Davis  estate  loan,  due  1909 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Park  loan N.  Y.,  Nat.  Citv  Bank,  and  Prov. 

Publlo  Impr'nt  5s,  due  1899&1900    Providence,  City  Treasury. 

School  loan,  due  1911 N.  Y.,  Nat  City  Bank,  and  Prov. 

Sewer  bonds do  do 

TIT  »  _  c„  „«.!  ^o  /i„«    lann  C  Boston,  National  Revere  Bank. 

Water  5s  and  68,  due  .1900 J  j,  y..  National  City  Bk.,  and  Prov. 

do    59,  due  1906 New  York,  Nat.  City  Bank,  &  Prov. 

do    SJas,  due  1916 do  do 

do    48,     duel923 do  do 


FINANCIAL. 


FISHER    &,    SHAW, 
BANKERS, 

nieinbers  Baltimore  Stock  ExchanLC 
BAIiTimORE,  MD. 


THB 

Lewis    Investment    Co.. 

DES  MOIMES,   IOWA. 

CAPITAL  PAJS  UP,        >  USO.OOO. 

Ohaloe  Invcatmenta  In  tha  moat  Oonaoria 

tlve  Field  In  the  Weat 

OIA    rCII     llCI^  I    gasei on  Improved landk 
In  Iowa  and  Eastern  Nebraska.    Safe  and  Deilrablf 

Ftfttfhn  Teara'  Sneceiafnl  Experience. 
Bend  for  Pamphlet. 

W.  A.  H0TCHKIS8,     GEO.  H.  LEWIh 

Seeretarr.  Praaldant. 

G.   R.   Voss, 
Commercial  Paper, 

Bonds,   Btoeki  and   Investmei]^  aecnrltle*. 
(08  F1B8T  NATIONAL  BANK  BniLDINQ. 

Omaha,    Nebraska 


FINANCIAL. 


r    Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 

We  bny  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerutiiK  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 

S06  PINB  STREET,  ST.  I.OIIIS,  KIO. 


MORTGAGE  LOANS 

IN 

TEXAS 

S  Per  Cent  and  7  Per  Cent  Net. 

NO   COMMISSIONS   charged   borrower  or  lender 

until  loans  have  proven  good. 

FRA^yCIS    SMITH    &.   CO., 

SAN   ANTONIO,  TEXAS. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRG    AKD    VICDiITT 

Dealt  In  by 

Jas.    Carothers, 

90  FOURTH  AVE..  PITTSBURG.  PA. 

Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER 


FINANCIAL. 


33   Wall  Street,  New  York, 
And  Waterfbrd,  N.  Y, 


Ezamlnationa. 


Sapervlslon. 


Reports 


J' 


fos.   O.   Osgood, 

M.  Am.  Soc.  C.  B., 

CONSULTING  ENGINEER, 

120    BROADWAY,    NBIRT    YORK. 

Makes  specialty  of  reports  on  railroads  and  other 
Investment  properties. 
Bzamlnatlons  made  In  any  part  of  the  ooont  7. 

eduidnd  b.  kirby, 

€onsnItlns     mnlug      Enslneer     and 
Metall  u  fkI  at. 

No.  9  Windsor  Hotel  Block,  Denver,  Col. 

8PBCIALTT.— The  Expert  Examination  of  Mlnln 

investments  and  Metallurgical  Knterprlsas. 

White  &   Clark, 

CONSULTING  ENGINEERS. 

SPECIALTY.— Tbe  InTeatlgatlon  o!  the 
physical  condition  ol  Induatrlal  Prop- 
ertlea  and  Valuation  or  the  aame. 


REPORT  OP  THE  CONDITION  OF  THE 
CHEMICAL     NATIONAL.     BANK,    at 

New  York,  in  the  State  of  New  Yors,  at  the   close 
01  business  October  3, 1893  : 

RESOURCES. 

Loans  and  discounts 119.949,018  25 

Clearing  House  loan  certificates  Issued 

byotner  banks 1.580,000  00 

Overdrafts 68,980  95 

U.  S.  bonds  to  secare  circulation 5(i,000  00 

Stocks  and  bonds **0.J<5  JI 

Banking  house 280,000  00 

Other  real  estate  ,J?'1SS  % 

Current  expenses  and  taxes  paid  121,720  89 

Due  from,  ther  nat.  b'nk8.»l,023,S8e  33 
Dne  from  State  and  pri- 

Tate  banks  and  bankers.  600.907  31 
Checks  &  other  cash  items  27C,158  M 
Exch's  lor  Clear'tr  House.  1,630.538  ao 

Bills  of  other  banks 62.000  00 

Fractional  currency 4.700  00 

Specie 4.865,598  25 

Legal-tender  notes 1,337,996  00 

Collect jr  of  Customs 80,000  00    „.,,_— ™ 

Total..... .132,726,153  M 

LUBILITIXS.  ,__„  „„  ' 

Capital  Stock  paid  in a*3SSS  So 

Surplusfund ?'S??-2S  «2 

Undivided  profits ^•HS'SSf  Si 

State  bank  circulation  outstanding  ...  10,S74  00 

Dividends  unpaid 670  00 

Individual  deposits 119.167.022  18 

Demand  ctfs.  of  deposit.       7C9.071  03 

Certified  checks 190,17182 

Cash'r'sch'ksoutstandg       2<>».147  91 

Due  national  banks 3.432.394  50 

Due   State    and    private 
banks  and  bankers -  l.«69.192J3  ^^^^^^  ^ 

Total »32.786.163  61 

State  of  New  York.  County  of  New  York,  as: 

1.  Wm.  J.  quinlj«n,  Jr.,  (Jashier  of  "  the  Chemical 
National  Bank  of  New  York,"do  solemnly  swear  that 
the  above  statement  is  true,  to  the  best  01  my 
knowledge  and  belief.  „,„„,  ,  „  ,  r.  i.i». 
WM.  J.  QUINLAN,  Jr..  Cashier. 
Subscribed  and  sworn  to  before  me  this  6th  day 
of  October.  1893.  Edwd.  P- BROWn 

Correct- Attest:  „„„„„„,£"'"'  ?■""'«• 

J.  A.  ROOSEVELT,    } 
ROBERT  OOBLET,  >  Directors. 
G.  «.  WILLIAMS,      > 


SEARS    &    WHITE, 

Successors  to 

EUGENE  B.  COLE, 

STATIONERS  AND  PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Book* 
and  SUtlonery. 

(ar  New  ooncerns  organlilng  will  have  tneir 
orders  promptly  executed. 

No.  I  WILLIAM  STREET. 


AUGUSTUS     FLOYD, 

INVESTMENT  SECURITIES, 


TIMES  BUILDING, 


PITTSBUKO.     ait  PINE  STREET, 


NEHV  YORK. 


OcTOBiB  14.  1898.] 
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TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  «utOolni"d  »lateinent 
■hows  tba  total  munloliwl  debt  of  ProvUlence,  the  ulnfclng  fund  held  liy 
the  eit7  agataut  the  «Mne.  the  water  debt,  and  the  olty*!  floating  debt  • 
on  the  flnt  of  October  of  each  of  the  last  three  rears. 


Oct.  1, 1892. 

#11,376.250 

2,496,193 

$13,872,443 
2,993,469 


Oct.  1,  1893. 
Bonded  debt  (laoL  wmler  dt).«l-2,393,SS0 
Floatlacdekt 2.437384 

Total  debt $14,831,134 

Slnktnc  funds,  etc 3,06'J.032 

Vetdebt «ll,T68.i'«>2     $10,878,97-1 

Water  debt  (iBClodedabore).     6,800,000       $6,674,900 
The  notes  representing  the  floating  debt  on  October  1, 
■oed  tat  and  are  ehargeable  to  the  fOUowtng  aeeoonts : 

Brook  Street  district 

ynilBf  eaTo  baala --.-.- 

Sowetace 


Oct.  1.1891. 

$10,776,250 

1,598,693 

$12,374,943 
2,660,302 

$0,705,641 

$6,553,000 

1893,  were  Is- 


IMMkiutn  biitee.. 
Boaer  wiUlams  Park 
Water  works  oonstroi 


ImproTement  loan 

oonstroctMo.  frolt  hill  line  and  leserrolr. 
ay  loan 


$43,000 
857,000 
300,000 
124.000 
5,000 
2,601 
1,274,000 
1S1.692 
70,500 
100,(N)0 

lo.ooo 


MatotaxTT. 

Vew  eCBtral  poUee  station 

School  hooses  and  lots 

DaTia  Park  iBptoTenent  kwa. 

Total $2,437,'<84 

Of  the  total  floatiw  debt,  m  abora  stated,  part  win  be  funded  and 
part  wUl  be  prorldM  for  by  the  slnklns  funds  and  sale  efpobUe  lands. 

SINKING  FUNDS.-  By  etty  ordlaaaaaaU  siakta«  fund  Ineome  ts 
tMOteed  tobe InrestM In  the ettj** bonda or  notaa,  la  State  of  Rhode 
IsubA  bonds,  or  in  Ontted  StaiM  bonda.  The  city's  bonds  to  be  can 
oeibd  to  prareat  re-laaoe. 

Tka  loaBs,  Car  Ike  rademptloa  of  whleh  stnktaf  funds  aro  held  by  the 
omiiailssliineia.  aad  the  aoioanta  of  the  slaklnK  funds  September  30, 
18S3,  ara  shown  by  the  tellowlns  table : 
aty  hall  and  sewer  loan,  doe  in  1895 91,06S.«40  31 


Ctbrhi 
Pablto 


haU  and  sewer  kian,  due  ta  1809 .. , 

'  kBptwreoMBt  loan,  due  la  18M. 

tmwnrmtmt  hiaa.  daa  la  UMO. 

loaa,  Aaa  !■  1900   , 

le«i,dMtail906 

hMto,  doo  la  I9ia 

lsaB.doal»  19S3. 

)  loaa  dae  la  1900 

daelaI91I 

due  la  1921 


SSKniSa 


409,00187 

9SS.a99  08 

79,440  10 

S40,aS179 

901,315  00 

80,713  40 

49.400  «S 

7.49014 

3S.«S4O0 

71.94S80 


Bewrr  loun,  due  1922 $34,356  13 

Sewer  loan,  due  111  1923 28,298  10 

Park  loan,  ilue  1922 94,337  61 

Brook  Strt'ct  Olstrkt  sliUtlng  fund « 3,938  16 


Total  8iuking  funds  September  30,  1893 $3,043,212  31 

WATER  WORKS.— The  water  works  oonstruetion  aoconnt  to  Got. 
1  1892  amounted  to  $6,194,241  52.  In  year  1891-92  Income  from 
water  rents  was  $385,563  00;  cost  of  maintenance  $84,782  45;  Inter- 
est on  water  loans  .f300,105. 

ASSESSED  VALUATION. —The  valuation  and  tax  rate  hare  been  as 
follows,  real  estate  being  assessed  at "  about  two- thirds  cash  value :" 


-Assessed  raJnaMon- 
reore.         Baal  ftmmat  Total 

1893  $119,001,700    $40,810,860  $159.812..'S60 
1802.    114,006,860      40.885.660       159,542.520 

--' 37.473.120       

35.932.1520 
37.rt27.210 

■•-    ,   -   .;q 


1891. 

100.428.720 

1890. 

104.684.440 

18«». 

102.850.100 

18H8. 

100.921-  - 

1887. 

09,77V 

1880. 

88.01- 

1870. 

08.51'. 

1860. 

37,0«  ■ 

-o 

■K) 

••i.,.u>0 
'  •  12,000 


H«.9O1.810 
140.t!lT.(H!0 
140,477.310 
136,762.560 
134.047.260 
115,931,000 
93,076.000 
58,131,800 


Tax  per       Amount 
$1,000.        o/7Vir. 

$16-00  $2,557,000  96 
15-00  2,333,137  80 
15-O0  2,-203.527  00 
15-00  2,10!1.-J.i5  90 
15-00  2,107,1(50  10 
15-00  2,051,438  40 
14-50  1,043,685  27 
13-50  1,564,933  50 
13-50  1,256,538  10 
5-60         335,538  80 


The  tax  ratr  i       -  '        <  16-00  Included  State  tax  of  $2-00  and  olty 
tax  proper  $14-uo. 

POPULATION— The  popuUtlon  for  1893  U  reported  at  148,044. 
In  1890  It  was  132.043 ;  In  1880  It  was  104.856 :  In  1870  It  was  68,904. 

Oblo—Bellslre.— (State  and  City  Suvflkuwct,  page  78. 
S.  S.  HcGowan.  Mayor.  The  following  statement  of  the  flaan- 
cial  oondition  of  Bellaire  on  September  1,  1893,  has  been  fur- 
nished to  ui  by  Mr.  John  R.  Gow,  City  Clerk  : 

This  city  ia  in  Bt^lmont  Co. 


•'-?4Sfe 


_  _  Wh*n  DU4, 

Crrr   " 
6s.  KM,  1^700 part  yearly. 

Srmmr  Patiiio  Boxim— 

6s.  MAS.  |40,100 1898 

I  Tart  doe  yearly)  to 1900 

WjkTaaBoHDa— 
6s.  mil  MM  $»/>00.. Sept.  1.1894 
11  I   iiiWlMS  92.000.  Sept.  1. 1895 
($2,000niyMHy)  to  Se(t.  1. 1005 


5s,  AAO,tSO.noo Oot  1, 1900 

5s.  AAO,  $50.000 Oot  I,  1010 

Total  debt  Sept.  1. 1893  .$182,700 

SInklnffund 23,310 

Net  debt  Sept.  1,1893..       199,490 

Tax  Taluatfon  1802 3,038343 

Assessment  less  than  ii  actual  vaL 
Total  taT  (per  1.000) . .  34  60 

Population  In  1890  was 0,934 

Interest  Is  payable  at  Bellaire. 


CHICAGO. 


The 
EquitableTrustCompany 

ISt  DKAMaoMA  ST..  CHKTAUM. 


CAPITAL,  PAID  UP,    - 
SURPLUS, 


-    >500,000 
60,000 


AUTHOBIZKD  BT  LAW  TO  BBCBTS  sod  as- 
es»lotrasUoteTsryshs>ss»srf>o«si>fiStSsT»or»- 
MaaaaaaiadtndaBla.  TsMssaureAaissatasMias. 


imRBR  AixowBo  oa  osroaitsc  asM* 

wMsb  Bw  be  aaee  ss  sar  tlaw  aad  Witt ..  rawa  atlas 
tre  eajs' aoOaa,  OT  at  a  and  daia. 

TMinrr  pdnm  ajid  TMrar  urtmnumim 

oa  iheMssuof  tts 


DIRSCTOU; 
AZBL  r.  HATCH.  CBAB.  H.  BCLStJRIi. 

iLW.  Ksawui.  eso.M.cin,TSH, 

HARBT  RUBsra.        HAuaicaMMBi(rn.i>. 

J.  ■.WALSH.  SAMUBL  O.  WAU>. 

OTTO  TUCHO. 

omcMMa: 

J.  U.  WALSH.  PissKSBI. 

CBAa  U.  BCLBURD.  TIss  PissiaauL 

SAMUEL  D.  WARD.  Tisessisr. 

LTMAJI  A.  WALTON.  Bssrscafy 


J' 


[amieson  &  Co., 

»TOCK»-BOSIM, 

Maabir*  !«•«  Toek  and  Chtaaco  Stook  SriSsnaes. 
ISr    OKABBOKN    STKKBT, 
Chlcaae.  111*. 
I    Pitrate  wne  lo  Bow  Task  sad  PkOadslpfeta. 


Lx)eb  &  Gatzert, 

nORTOAGB  BAS[K£RS 

19(  LA   SALLB  STBBBT,  CHICAO*. 


slalariesadssisfl  sail  sals. 


FlIaslBal  aad  falsi sst  Barable  la  t»«ld. 

isouonmx 


CHICAGO. 


ride  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

•a,  94  4k  9S  WASUIHtiTOII  HTRBBT. 

Ob»IibI.  aal4.a» St.SOO.OSC 

OadlTlded    samlaas*   lasladlaB 

saralas SS9,9«« 

DevMliod  with  Male  Aadliar.  .      •••,••• 

SnAJLAJITBBB  TITLBS  TO  SBAL  MTATB. 

MAKBB  ABSTRACTS  or  TITLR. 
OCer*  iBTaalara  la  real  sataie  MearlUea 
•  r«c««iloa  aSerd*d   br  a*   etter  •Tsteai  ef 
delaa  baslaeaa. 
Is  aalkotlssS  kf  law  to  ui  as  Bs^sWar  of  MosU 
r  sad  Trasts*  for 
ladlTldaals  aad  OorpamtoDa 


■  sf  IheOoasaay. 

co»woiii>ki«c;k  m«ucivkd. 

OfFICBHS: 
aWTim  OAS««TT.  Prwidsnt. 

A.  U.  8IU.1.BB%  Tls» 
ABOHIBALD  A.  STBWABT.  Bevsurr. 

OHAa  R.  LARRABBR.  Traasarar. 
rSAJIK  U.  BRLLBRa  Trut  0«sar. 
DIRBCTOBS: 

Ore*. 
PWV 


A.  G.  Becker, 

BrrcsssoB  to 
HCIRMAN    8CHAFFNER    t    CO. 

COMMERCIAL   PAPER, 

100  WashlBTtoB  Strevt,  Chicago,  III. 


a.  a  BLAUOHTBR,  MsBMr  II.  T.  Blosk  HHhSiWt. 
m.T.  B>rW  Mssntiirrtiiiii^nStiKii  BiBSsnn 

\.  O.  Slaughter  &  Co., 

BANKBRS, 
tll.llS  LA  SALLB  BTBBB*, 

CHICAGO,  IIXS. 

Chlsasa  Secnrlilcs  BeB(hl  and  Sold. 


CHICAGO. 


Illinois  Trust  &  Savlrtgs 
Bank. 

CHICAGO,    IlL. 

•lAriTAL  AHO  SUKPLUM.  •  SS.aOU,00« 

IKTKRBST  ALLOWED  ON  DKPGHlTr'. 
This  Bank  H  dUsutly  andsr  ttis  larUdiouoa  and 


IlUnoU.  U  a  LBOAL 
tnq  Is  aothortsea 


This  Bank  Is  dtrsaUy  Bnd< 
•BMrsMea  of  tte  Siau  of 

"WJSITpRT  for  Coart  Moutli ^. ,. 

.4>,^ssTR(JSTnjUBCirr<5i,  RBCnTBft  ani 
!iSS^&!Sl^^''^   IiaiyiDUAJ-   aaS 

OmCBRS! 
leha  J.  lUtsMll.  PrasManU 

John  B.  Draka,  Tina  Prssldset. 

Wsi.  a.  ¥ltali«ii.  BMoDd  Tiea-Prasldsai, 
Wm.  II.  luid.  Third  Vloa-Pras!daBI 
'SSMS  I  eikks.  CMh-r.    B.  M.  caauell.  Ass't  ciiSfi 
DIRBOTORB 


tim 


ToBoj.iitt 

J.CMsIialllB. 


Bliss,  Fabyan  &  Co., 

NEW  TOKK.  BOMTon.KHII.AOBI.KaiS. 

BBLUIIO  AOBinil  roB  Lbaddm  Brabob 

BBOWB    and    BLEACHED    XBIBTJIRaB 

aad    HHEETIBCIB, 

PBIRTS,  DEBUfS.  TICKS,  DUCKS,  *a 

Towria,  Qallla.  While  eaada  aad  Haslerr. 

DrOl;  MIUfUngB,  4e.,  fi>r  Export  Trade, 

SECURE    BANK    VAULTS. 


GENUINE 
f  ELDED  CHROME  STEEL  AMD  IRON 

'aJtouadaad  Flat  Bars  and  fr-plr  Plates  and  ADs>«a. 

r  u  U  »  A  r  88,  V  A  D  i,T8,  As. 

Jaanot  be  Bawsd  Cat,  or  Unilad,  and  positlTeIr 

Bartlar-Proot. 

OHBCiflB  BTBBL  WOBKB, 

leleMaa'fstshitheD.I.     BROOBLTN.  B.  Y. 

Arch'd.  J.  C.  Anderson, 

rCBLIO    ACCOUNTANT, 
197  Water  Sireot.         -         NEW  YORK. 
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Union  Trust    Company 

OF  NETV  YORK, 

80  Broadway,  New  York. 

OAPITAI. » 1,000,000 

SVRPI.i;8 84,274,771  31 

Authorized  to  act  as  Kxecutor,  Adminlatrator, 
Ouardlan,  Receiver  or  Trustee,  and  is 

A  LKGAL  DKPOSITOKY  FOR  MONEY. 

Acta  aa  Trustee  of  mortgages  of  corporations,  and 
accepts  the  transfer  aKcncy  and  registry  of  stocks. 

Allows  Interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
wlUl  Its  rules,  to  chectc  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

Attends  specially  to  the  MANAGEMENT  OF 
REAL  ESTATE  and  to  the  collection  and  remit- 
tance of  rents. 

It  makes  ample  provision  in  its 
NEW    BUUGI.AR    AND    FIRE    PROOF   VAtTLTS 
for  the  safe  keeping  of  securities  placed  in  its  cus- 
tody, on  which  It  collects  and  remits  Income. 

TRUSTEES. 

H.  Van  Rennsrr  Kennedy, 
James  H.  0_^lvie, 


Wm.  Whltewrlght, 
Henry  A.  Kent, 
R.  T.Wilson, 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
Wm.  Alex.  Duer, 
Charles  H.  Leland, 
Edward  King, 

B.  B.  Wesley, 
D.  H.  McAlpin, 
Oedrge  B.  Carhart, 


James  T.  \V  oodward, 
George  A.  Jarvls, 
C.  Vanderbllt, 
G.  G.  Williams, 
R.  G.  Remsen, 
Edward  Schell, 
Amasa  J.  Parker, 
Samuel  F.  Barger, 
Geo,  C.  Magoun, 
W.  Emlen  Roosevelt, 
Chauncy  M.  Depew. 


EXECUTIVE  COMMITTEE. 
Wm.  Whitewrlght,  G.  G.  Williams 

Edward  Schell,  B.  B.  Wesley, 

Geo.  0.  Magoun,  C.  D.  Wood, 

D.  C.  Hays,  James  T.  Woodward. 

EDWARD  KING.  President. 

CORNEUOS  D.  WOOD,  (  ^.„.  p,..,,^™,, 

JAMBS  H.  OGILVIE,      (  Vlce-J  residenU. 

AUGUSTUS  W.  KELLEY,  Secretary. 

J.  V.  B.  THAYER,  Assistant  Secretary. 

Manhattan  Trust  Co. 

OAPITAI.,       ....      $1,000,000 

Comer  of  Wall  and  Nassau  Streets. 

A  Legal  Depository  for  Court  and  Trust  Funds  and 
General  Deposits. 

•.Iberal  Rates  of  Interest  Palden  Balance*. 

OFFICERS : 
J.  I.  WATERBURY,  President. 

JOHN  KEAN,  JR.,  Vice-President. 

AMOS  T.  FRENCH,  Second  Vice  President. 

EXECUTIVE  COMMITTEE : 
August  Belmont,  H.  L.  Higginson, 

H.  W.  Cannon,  James  0.  Sheldon, 

K.  J.  Cross,  John  Eean,  Jr., 

John  K.  Ford,  John  I.  Waterbury. 


United  States  Trust  Co. '        OLD  COLONY 


Mississippi  Valley  Trust 
Company, 

303  N.  4tli  street,  St.  Lonis,  Mo. 

Capital $1,300,000 

UNDER  STATE  SUPERVISION. 

S300.000  deposited  with  State  Officer  to 

protect  trust  liabilities. 

A  GENERAL  TRUST  COMPANY  BUSINESS. 
Allows  Interest  on  Deposits. 

Authorized  to  act  as  Executor,  Guardian.  Receiver, 
Trustee,  &o.    Manages  Ksrates.    Collects  Renu. 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults;  a  Savings  Department. 

INVESTMENT  SECURITIES  A  SPECIALTY. 
•  DIRECTORS. 

Charles  Clark         L.  G.  McNair,      Chas.  H.  Bailey, 
ThoB.  T.  Turner,    John  D.  Perry,    Thos.  K.  Tutt, 
Wm.  P.  Nolker,       John  Scullln,       Geo.  H.  Goddard, 
T.  O'Reilly,  M.  D.,  J.T.Drummond,  James  Campbell, 
Sam'lM.Kennard,  S.  E.  IIotTman,     August  Gehner 
At^.  B.  Bwing,        D.  W.  Caruth,      Julius  8.  Walsh, 


.  Francis, 


B.  F.  Uobart,    Williamson  Bacon, 


OFFICERS. 
JauPB  8.  WALSH,  President. 

JOBN  D.  Pebrv,  Ist  Vice-President. 

JoHM  ScL-LLi.v,  2d  Vice-President. 

BuKCKLNaiDOK  JoNBa  Secretary. 


St.   Louis  Trust  Co., 

CORNER  4th   AND   LOCUST   STREETS, 

St.  lioais,  no. 

L'B»Ital  and  Surplus,       .        .      83,000,000 
DIRECTORSi 


John  T.  Davis, 
.  Daniel  Catlin, 

♦  Bam'l  ,V.  Fordyoe, 
AdolphuB  Busch, 
Henry  C.  Ilaarstlok, 
Wm.L.  II  use, 

Chas.  D.  MoLure,  

THOS.  H.  WEST.  President. 

JOHN  D.  FUlLBY,  Secretary. 

A.  C.  8TBWABT,  Counsel 

bcoatci  Tmsu  of  every  detsrlptton.     Aou  as 
Regit trar,  Tranifer  Agent,  eta 


Alvab  Mananr, 
Edward  B.  Rowse, 
Jno.  A,  Scndder, 
Edward  C.  Simmons, 
Edwin  O.  Stanard, 
J.  C.  Van  Blarcom, 
Bdwsrds  Whitaker. 


45  and  47  Wall  Street. 

CAPITAL    AND    SURPLUS, 

TEN    MILLION    DOLLARS. 

This  oompany  U  a  legal  depository  for  moneys 
paid  Into  ooort,  and  is  anthorlied  to  act  as  gnardlaji, 
tmstee  or  executor. 

INTEREST  ALLOWED  ON  DEPOSITS 
which  may  be  made  at  any  time  and  withdrawn  after 
Ave  days'  notice,  and  wUI  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  oompany. 
Executors,  Administrators  or  Trustees  of  Kstates, 
Religions  and  Benevolent  Institationi  and  indi- 
viduals will  Und  this  Company  a  convenient  de- 
pository for  money. 

JOHN  A.  STEWART,  Pre«ldent. 

GEORGE  BL188,  Vloe-I»reBldent. 

JAMES  8.  CLARK   Second  Vice-Pres't. 

HENRY  L.  THOKNKLL,  Secretary. 

LOUIS  Q.  HAMPTON.  Assistant  Secretary. 


Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low 
Wm.  W.  Phelps, 
D.  W;1!!j  James, 
John  A.  SteTraH, 
Frastus  Corning, 
Jno.  H.  Rhoades, 


TRVSTEBS: 
Anson  P.  Stokes,  I 
George  Bliss, 
Wm.Llbbey 
John  C.  Brown, 
Edward  Cooper, 
W.  B'y'd  Cutting, 
Chas.  8.  Smith. 
Wm.Bockefeller, 


Alex.  B.  Orr, 
Wm.H.  Maoy.Jr., 
Wm.D.  Sloane, 
G.  H.  Schwab, 
Frank  Lyman, 
Geo.  F.  Vletor, 
W.  Wald.  Astor, 
James  StUlman. 


New  York  Guaranty  & 
Indemnity  Co., 

69  CBDAR  STREET,  NEIV  YORK, 

jnntaal  Itlfe  Bnlld  ng. 


CAPITAL, 
SURPLUS, 


$3,000,000 
$1,000,000 


In  addition  to  its  special  charter  privileges,  this 
Company  possesses  all  the  pov  ers  of  Trust  Companies 
under  the  New  York  Banking  Laws ;  acts  as  Trustee 
for  Corporations,  firms  and  individual  ,  as  Executor 
or  Administrator  of  estates,  and  Is  a  .egaJ  depository 
of  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS. 
EDWIN  PACKARD.  President. 
ADRIAN  ISELIN,  Jr.,  Vice-President. 
GEO.   R.  TUKNBULL,  'Jd  Vice-President. 
HENRY  A.  MUKKAY,  Treas.  and  Meo. 
J.  NELSON  BORLAND.  Assist.  Secretary. 

DIBBCT0B8. 
Samuel  D.  Baboook,  Augustus  D.  Jnllllard 

Frederic  Cromwell,  lames  N.  Jarvie, 

George  P.  Baker,  Richard  A.  McCurdy, 

Walter  R.  Gillette,  Alexander  K.  Orr, 

Robert  Goelet,  Edwin  Packard, 

George  Grlswold  Haven,    Henry  H.  Rogers, 
Oliver  Harrlman,  Henry  W.  Smith, 

R.  Somers  Hayes,  H.  McK.  Twombly, 

Charles  R.  Henderson,       Frederick  W.  Vanderbllt, 
Adrian  Iselin,  Jr.,  William  C.  Whitney, 

J.  Hood  Wright. 
SXKCUTrVB  COMMITTBB. 
Bamnei  D.  Baboook  RlDhard  A.  McCurcj, 

Freoeno  Cromwell,  Bdwin  Packard, 

George  Oriswold  Haven,    H.  McK.  Twombly, 
Augustus  D.Juilliard,        Heiu'y  H.  Rogers. 
Adrian  Iselin.  Jr. 


59  CEDAR  ST..  NEW  YORK. 

CAPITAL,    ....        $2,000,000 

SVRFLtTS,    ....  £00,000 

CHARTERED    1871. 

We  offer  to  investors,  at  par  and  interest,  until  fur- 
ther notice,  our 

5%  FIRST  MORTGAGE 
TRUST   GOLD    BONDS. 

In  denominations  of  tl.OOO,  $500  and  $100.  These 
bonds  are  the  direct  obligations  of  the  Company 
additionally  secured  by  first  mortgajies  on  Im- 
proved Real  Estate  deposited  with  the  New  York 
Guaranty  &  ludemnity  Company  of  New  York, 
us  Trustee.  Bonds  are  dated  Auguut  Ist,  1893, 
payable  In  20  years,  and  redeemable  at  option  ox 
Comi^any  after  5  years. 

CHAKLKH  K.  HENDERSON President 

1.UTIIER   KOUNTZE Vice-President 

GEOKGEW.  YOUNG. '.JdV.PreM'tikTreaii. 
AKTUUK  TUKNBCt.L....ABBlfitant  Treas. 

WILLIAM  P.  ELLIOTT Secretary 

DIRECTORS: 

Samnel  D.  Babcock* 
William  Babcook,8.FrlBOO.  Luther  Konntce, 
William  B.  Bailey,  Seattle.  Charlton  T.  Levis. 
Charles  D.  Diokey,  Jr.        Lewis  May, 
William  P.  Dixon,  Theodore  Morford, 

Hobert  A.  GranniBS,  Richard  A.  McCurdy, 

Theodore  A.  Havemeyer.  Robert  Olyphant, 
Charles  R.  Henderson,        Edwin  Paclcard, 
James  J.  Ulll.  St.  Paul,        William  W.  Richards, 
Gardiner  G.  Hubbard,         James  W.  Seymour,  Jr., 
GuBtav  E.  Kissel,  James  Timpson. 

This  Coiiipauy  Trausacts  a  General  Trnet 
Businetis. 


A.    Strassburger, 

STOCKS  dc   BONDS  BROH£R 

eOUTHEBN  U«TSBT11ENT  SBCURITIBB, 


TRUST     COMPANY. 

BOSTOIV,     9IASS. 

Capital,       -  .       $1,000,000  OO 

Snrplas,  •  ■         500,000  00 

TranHacts  a  General  llaukinit  Bualneaa. 

AI.LOW8  INTIBIST  ON   DAII.T   BALAN'CSS  SUBJKV 

TO    CHECK. 
TRCrSTU  UITDZR  MORTQAGES.    TRANBFXB  AGIKX 
REGISTRAR, 
BOARD  OF  DIRECTORS. 
T.  Jefferson  C!oolidge,  Jr.,  Preaident. 
OllTer  Ames,  2d,  John  F.  Anderson, 

John  L.  Bremer,  Martin  Brimmer, 

T.  Jefferson  Cooiidge,  George  F.  Fabyan, 

George  P.  Gardner,  Francis  L.  Ulgginson. 

Henrr  S.  Howe,  Walter  Ilunnewell, 

William  r.  .Mason,  George  v.  L.  Meyer, 

Laurence  Mlnot,  Richard  Olney 

Henry  R.  Reed,  Lucius  M.  Sargent, 

Nathaniel  Thayer  John  I.  Waterbury 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  Jefferson  Cooi.inor,  Jk.,  PreaiAent. 
Geo.  P.  Gardner,    Gurdox  Abbott,     i/icePra'U. 

C.  S,  TDCKKRMAX,  VicePre»,  and  Treat. 
B.  A.  PHIPPBX,  Hecretarv  and  Aas't  Treat. 

Joseph  G.  Stearxs,  Asa't  Secretiurv 

AMERICAN  LOAN 

AND 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,  -  .  $1,000,000 

SURPLUS,  -  -  500,000 

A  legal  depository  of  moneys  paid  into  Court 
and  for  Administrators,  Executors,  Guardians  a&tf 
Trustees 

INTEREST  AitLOWED  ON  DEPOSITS. 
Trustees  under  Mortgages,  Transfer  Agenti  aat 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 
John  Q.  Adams,  Darid  P.  Kimball. 

Frederick  I..  Amaa,  George  C.  Lord, 

Oliver  Ames,  William  Mlnot,  Jr, 

Edwin  F.  Atkins,  8.  B.  Peabody, 

Isaac  T.  Burr,  Albert  A.  Pope, 

Benjamin  P.  Cheney,         Alexander  a.  Rloa, 
C.  E.  Cottiug,  N.  W.  Rice, 

F.  Gordon  Dexter,  R.  E.  Bobbins, 

Henry  D.  Hyde,  W.  B.  Thomas. 

8.  ENDICOTT  PEABODY,  President. 

N.  W     ORDAN,  Actuary. 

B.  A.  COFFIN,  Treasurer. 

New   York    Security   & 
Trust  Co., 

46  WAIil.  STREET,   NEW  YORK. 

Capital.  81,000,000  I  Surplua,  -  8300,000 

Undivided  Proata,  8338,770. 

CHARLES  S.  FAIRCHILD,  President. 
WM.  H.  APPLBTON,  1st  Vloe-Pres. 

WM.  L.  STRONG,  2d  Tlee-Prea. 
JOHN  L.  LAMSON,  Secretary. 
ZELAH  VAN  LOAN,  Asst.  Secretary. 
Authorized  to  act  as  executor,  trustee,  administra- 
tor, guardian,  agent  and  receiver. 

Receives  deposits  subject  to  sight  drafts,  allowlnji 
Interest.  A  legal  depositary  for  court  and  trust  funds' 
A  designated  depositary  for  the  reserve  of  State 
banks.    Accounts  of  banks  and  bankers  solicited  t 
special  rates  of  interest  allowed. 
TRUSTEES. 
C.  S.  Fairohlld,       C.  C.Baldwin,        J.O.McCulIough 
W.  H.  Appleton.    M.  C.  D.  Borden.    Wm.  H.  Beers, 
Wm.  L.  Strong,      B.  Aymar  Sands,    H.  Hoagland, 
W.  F.  Buckley,      James  J.  HUl,        John  King, 
8.  G.  Nelson,  B.  N.  Qibbs,  J.  W.  Sterling, 

Wm.  A.  Booth,      F.  R.  Coudert,        H.Walter  Webb, 
Bdward  Uhl,  James  Stlllman,     John  A.  MoCall 

James  A.  Blair. 


Knickerbocker 
Trust  Company, 

234  FIFTH  AVE.,  COR.  27TH  siTREET. 

Branch  office,  18  Wall  St.  and  8  Nassau  St. 
CAPITAL.  AND  SURPLUS,  -  81,000,000 

DESIGNATED  LKGAL  DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates  and 
as   Guardian,   Receiver,    Registrar,    Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  KaUroadJ 
and  other  corporations. 
JOHN  P.  TOWNSBND.  President. 

CHARLES  T.  BARNEY.  VIce.Presldent. 

JOSEPH  T.  BROWN.  8d  Vice-President; 
DIRECTORS : 
Joseph  S.  Auerbach,  John  S.  Tllney, 

Harry  B.  llolUns,  E.  V.  Loew, 

Jacob  Ilaya,  Henry  F,  Dlmock, 

Charles  T.  Barney,  John  P.  Townsend, 

A.  Foster  Higglns,  Charles  F.  Watson. 

Robert  G.  Uemsen,  David  II.  King,  Jr  . 

Henry  W.  T.  Mai  Frederick  «.  BDum 

Andrew  U.  Sands,  Robert  .Maclay, 

James  H.  Bruslin.  (\  Lawrence  Peridna 

Gen.  George  J.  M  j  ee,        Edward  Wood, 
I.  Townsend  Bur  .en,  Wm.  H.  Beadleston, 

Alfred  L.  White,  Chas.  R.  Flint. 

FRED'K  L.  ELDRIDOB.  Secretary. 

J.  HENRY  TOWNSBND..Aaslit.  raeratary 
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Tenu  cf  SmlMcrlptioB— Payable  la  AdTaac«: 

VorOD*  Te«r #10  00 

FvraixMoBtb* a  00 

Tiiioiwn  Babacrlptlon  (loeladlDK  poatace) 13  00 

TiliupMl  Bnbaoilption  Six  Montlu  (Ineludlns  poatace).      7  00 

Aaanal  SobaeriptfoD  to  London  (Inelndlnc  poatan) M3  10a. 

MxMoa.  do.  do.  do.  ....ailOa. 

Tka  OrTBrtoaa*  BrrruoiEirT  of  160  pacaa  la  Uaned  aTerr  ottaar 
■OBth,  on  Uie  laat  Batardaya  of  JannarT,  M areh.  Mar,  Jnlr,  Baptaoibar 
and  HoTember,  aad  fumlahed  wlthoat  extra  etaarga  to  all  aubaeriben 
•r  tha  Caaoincui  tor  alx  montha  or  loiuter. 

Tka  0TATa  AMD  CtTT  BurrupiairT  of  IM  pacaa  la  alao  (iTan  to  arerr 
mmHt  •nbaerlbar  of  tha  CBBoncu. 

•~^—t  wUl  ba  eovtloiMd  ontU  dednltaly  ardarad  atraped. 

I  eaaaot  ba  raapoaalbla  for  rvmlttaooaa  nalaaa  aaoa  bjr 

I OT  br  Poat  Oflae  or  Kzpreaa  mosaT  onlrra. 

nia  earera  are  aold  at  50  cenU  aaafe,  and  t«  oaw  aabaatlben  tor  a 
jaar  ooa  Ua  oorei  la  aappUed  withoat  aharga ;  yoalati  •■  tha  aaaa  la 
tSeeata. 

Tenu  of  AdTerttalwr— {Per  laek  naeeV 

Onetime SS  50  I  Three  Montha    (IStlmea) 

One  Month  l«Uinea)..   1100    BU  Montha         ««     "     ) 

TwoMoDtba         (8     "     )..   18  00 1  Twelre  Montha  (93     "     ) 
(The  above  terma  tor  one  month  and  opward  are  for  atandlng  earda.) 

L»B4oa  Areata: 
Maana.  BowAaoa  *  Sum,  l  Drapera'  Oardena,  E.  C,  will  Uke  aub- 
•adptloaa  and  advarUaaaianta,  and  aupply  aloRla  eoplaa  of  the  paper 
at  la.  eaeh. 

wnuiM  a.  nABA  (  WILLIAM    B.  DANA  4k  Co.,  Pakllahera, 
-^T^-T  ^     \  »0«  WllilaBa  Btract.  NBir  VOKH. 

jon  •.  FLOTB.     f  Poat  otficb  Box  958. 

CLEARING  HOUSE  RBTURNS. 
The  following  table,  made  up  by  tele((raph,  eto.,  Indicate* 
that  the  total  bank  ciearinga  of  all  the  dealing  botuea  al  the 
United  StatM  for  Um  week  endinK  to-day,  October  21,  hare 
been  tM>%M0,088.  aiptinat  f8M,«M.I07  laat  week  and  tl.- 
170,993,287  the  com^oodinc  week  of  laat  year.  Tb*  flgnrra 
for  the  week  laat  year  cover  in  part  oolr  Ave  bnaineaa  day*  in 
conacqncDoe  of  the  holiday  on  Friday  October  21,  1892. 
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The  fall  details  of  clearing!  for  the  week  corered  by  the 
abore  (tatement  will  be  Riven  next  Saturday.  We  cannot,  of 
oooiae,  ftimiib  them  to-oay,  bank  clearing*  being  made  up  by 
the  Tariotia  cleatiuK  honae*  at  noon  on  Satiuday,  and  hence  in 
the  abore  the  last  twenty-fotir  hours  of  the  week  baTe  to  be 
in  all  case*  estimated,  as  we  so  to  prc«  Friday  night. 

W*  give  below  otir  u<ual  detailed  flgurea  for  the  previous 
week,  ooveriog  the  returns  for  the  period  ending  with  Saiur- 
&V^  noon,  October  14,  as  well  as  the  comparalive  totals  in 
1892,  Tb*  sgxragate  ezchangrt  show  a  railing  off  of  about 
sixty  milUofn  dollars  from  the  previous  week,  the  l><fs  at  New 
York  being  twenty-nine  and  a-halt  millions.  Contrashd 
with  the  correspooding  period  of  18M,  all  but  ten  of  the  cities 
record  loaaes,  and  ia  the  aggngat*  for  the  whole  couniry 
there  is  a  decrease  of  28  •  per  cent.  The  meet  important  per- 
owtagaa  of  decrease  this  week  have  been  at  Spokane,  t«-l 
per  cent;  Bfrmingham,  88  8:  Taooma,  60-7,  and  Naahvillp, 
M-4  per  cent.  The  heaviest  gains  have  been  at  Waco,  Hart- 
ford and  Biogbamton.  Through  the  courtesy  of  the  Manager 
of  the  Clearing-House  at  Fargo,  that  city  is  now  included  in 
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THE  FINANCIAL  SITUATION. 

We  should  prefer  to  omit  any  mention  here  to-day  of 
the  Senate  of  the  United  States  and  the  repeal  bill. 
For  so  many  weeks  have  the  transactions  of  that  body 
with  reference  to  that  measure  been  the  leading  topic 
in-  this  article  that  it  would  gratify  us,  for  the  sake  of 
variety  if  for  no  other  reason,  to  let  those  affairs  pass 
this  once  without  notice.  Yet  how  can  that  be,  so 
long  as  all  financial  and  commercial  interests  hinge 
upon  the  immediate  rectification  of  our  currency 
instability.  Few  members  of  the  Senate  realize 
the  anxiety  and  earnestness  with  which  the  pub- 
lic every  morning  and  night  turn  to  the  published 
accounts  of  its  doings.  Remember  that  it  is  not  the 
rich  that  are  so  intent.  What  interest  have  the  well 
to  do  in  speeding  the  repeal?  Very  little  indeed,  com- 
paratively. It  is  the  poor,  the  men  of  very  moderate 
means,  those  who  are  working  on  borrowed  capital, 
the  bulk  of  our  people  in  every  section,  who  are  actu- 
ally suffering  as  never  before,  for  they  have  recently 
felt,  until  the  last  day  or  two,  as  if  there  was  almost 
no  hope. 

The  general  situation  of  the  mercantile  class  may  be 
easily  illustrated.  Take  the  case  of  one  who  called  on 
us  this  week.  Four  years  ago,  more  or  less,  he  was  un- 
fortunate. After  full  settlement  he  started  again. 
Since  then  he  has  acted  as  semi-agent  for  certain  mills, 
has  had  a  fair  business,  and  with  economy  has  been 
supporting  comfortably  his  family.  This  week  he 
stated  he  had  not  been  for  some  time  making  expense?, 
affairs  were  looking  more  unpromising  daily,  and  he 
did  not  see  how  he  could  keep  up  the  straggle  many 
weeks  longer,  or  where  he  was  going  to  get  his  daily 
bread  from.  This  is  not  overdrawn  in  the  least  ;  it  is 
literal  truth;  and  it  is  a  representative  fact  applying  to 
all  except  the  few  who  trade  in  the  necessaries  of  life. 
Merchants  of  large  means  are  simply  losing  money 
rapidly  but  can  wait;  those  of  small  means,  and  especially 
those  in  debt,  are  being  pressed  to  the  wall.  , Carry  this 
situation  one  step  further.  It  is  only  the  head  of  the 
house  that  is  in  distress  now.  Let  our  merchants 
begin  to  discharge  their  clerks.  It  must  come  to  that 
if  thi/situation  is  prolonged.  No  class  of  men  are  so 
dependent  upon  what  they  can  earn  from  month  to 
month.  Mechanics  if  temporarily  oat  of  work  can  do 
many  tbings  to  keep  the  wolf  from  the  door.  Bat  a 
clerk  is  far  more  helpless.  He  may  be  the  best  of  his 
kind  in  the  city,  yet  when  out  of  his  position  he  is  out 
of  his  element. 

But  this  is  only  a  single  feature,  the  surroundings 
of  a  single  department  of  oar  industries,  and  yet  it  is 
of  almost  universal  application, — and  bear  in  mind,  we 
are  facing  a  winter.  In  \iew  of  these  facts — and  there 
is  not  among  them  an  overdrawn  word — how  is  it  possi- 
ble that  men  of  so  much  intelligence,  so  much  breadth 
of  view,  so  opposed  to  an  unsound  currency  as,  for  in- 
stance, Senator  Gray,  of  Delaware,  can  object  to  such 
an  amendment  of  the  rules  of  the  Senate  as  will  enable 
that  body  to  transact  business.  It  passes  our  compre- 
hension that  this  positive  contradiction  can  exist  in  any 


single  human  being,  leading  him  to  aid  in  prolonging 
the  time  during  which,  as  Senator  Mills  expressed  it, 
members  shall  sit  in  the  Senate  Chamber  "like  im- 
beciles, utterly  unable  to  do  anything,"  unless 
the  majority  will  yield  to  the  minority's  pro- 
posed compromise  and  thereby,  as  Senator  Hill 
shrewdly  says,  make  it  "  the  minority  rather 
than  the  majority  that  passes  bills  in  this  body." 
Is  it  any  surprise  under  these  oircumstances  that  Sena- 
tors Hill,  Frye  and  Mills,  and  the  like,  have  been  hailed 
by  the  people  as  deliverers?  And  should  their  en- 
deavors succeed  in  untieing  the  knot  which  has  so  long 
closed  the  way  to  legislation,  would  any  one  wonder  i£ 
they  met  a  pretty  warm  greeting  from  a  struggling 
public? 

Another  piece  of  evidence  has  been  made  public  this 
week   which   helps  to  how  great  a  hindrance  to 

business  prosperity  delay  in  passing  the  repeal  measure 
is.  Mr.  Ford  of  the  Bureau  of  Statistics  published  on 
Wednesday  the  trade  totals  for  September  and  they 
will  be  found  in  this  article  following  our  remarks  on 
foreign  exchange  ;  these  figures  have  recently  been  given 
out  late  in  the  month,  but  we  are  happy  in  being 
able  to  say  that  this  month  they  have  appeared  earlier 
than  ever  before.  The  important  fact  they  show  is  the 
very  large  favorable  export  balance  we  were  piling  up 
in  September,  and  yet  in  face  of  that  fact  daring  the 
last  week  of  that  month  rates  of  foreign  exchange 
moved  up  until  they  were  very  near  the  gold-exporting 
point.  Our  favorable  merchandise  balance  reached  135,- 
609,000  in  September  this  year  against  an  wwfavorable 
balance  of  $4,558,000  in  September,  189;J.  That  is  a  con- 
spicuous change  and  the  result  warrants  gold  imports. 
The  current  month  no  doubt  the  balance  will  be  more 
largely  in  our  favor  and  in  November  and  December  it 
is  likely  to  be  still  larger. 

These  facts  afford  a  correct  indication  of  the  deter- 
rent character  and  force  of  oar  currency  instability. 
Whenever  the  prospect  of  action  in  the  Senate  looks 
promising,  exchange  drops;  as  soon  as  a  less  hopeful 
outlook  is  observable,  it  advances.  This  week  the 
market  has  declihed  because  the  reports  have  all  been 
favorable  to  speedy  action.  The  normal  state  of  ex- 
change under  the  present  conditions  of  our  foreign 
trade  is  at  the  gold-importing  point,  and  as  soon  as 
the  1890  silver  bill  is  repealed,  or  as  soon  as  repeal  is 
assured,  it  will  drop  to  that  figure.  Moreover,  all  the 
information  that  comes  to  us  from  Earope,  and  it  is 
accumulating  week  by  week,  is  to  the  effect  that 
abundance  of  foreign  capital  is  ready  and  waiting  to 
seek  investment  here  and  will  flow  this  way  rapidly  as 
soon  as  our  action  shall  give  the  assurance  of  a  stable 
currency.  And  yet,  in  sight  of  these  promises  of 
prosperity,  the  Senate  is  higgling  over  a  mere  question 
of  how  to  preserve  its  "  traditions,"  reading  and  list- 
ening to  the  reading  of  newspaper  extracts  and  the 
like,  and  calling  such  stuff  speeches  which  according 
to  Senatorial  courtesy  is  allowable  ad  libitum; 
at  the  same  time  and  for  a  similar  reason 
this  Legislative  body  refuses  to  put  itself  in  shape 
to  do  business.  Would  any  party  in  this  country  venture 
to  insert  in  its  platform  before  any  county,  city.  State 
or  national  election  a  declaration  in  favor  of  these  pro- 
ceedings and  of  a  continuation  of  the  existing  rules  in 
the  Senate?  It  it  did  so,  can  any  one  estimate  how 
small  a  fraction  of  the  total  vote  it  would  get?  Whether 
the  repeal  is  passed  or  not,  one  fact  is  certain — the 
days  of  Senatorial  dignity  or  courtesy  as  a  controlling 
influence  are  numbered. 
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There  has  been  no  especial  change  in  money  thig 
week.  On  call,  representing  bankers'  balances,  the 
extremes  for  loans  hare  been  3  and  1  per  cent,  aver- 
aging 2  per  cent.  Renewals  have  been  made  at  2^  per 
cent  and  banks  and  trnst  companies  qaote  4^^  to  5  per 
cent.  The  market  is  abundantly  supplied  and  the  in- 
qoiry  ia  only  moderate.  Time  contracts  on  the  best 
class  of  collateral  are  quoted  at  4  per  cent  for  thirty 
days,  4i  per  cent  for  sixty  to  ninety  days  and  5  to  6 
per  cent  for  longer  dates,  but  the  demand  is  not  urgent, 
and  many  who  wonld  borrow  are  not  provided  with 
collateral  sufficiently  good  to  be  acceptable  to  lenders. 
Oommercial  paper  is  more  readily  placed.  The  New 
Ywk  bulks  have  come  into  the  market  to  a  limited 
extent,  but  they  are  buying  sparingly  and  find  but 
a  moderate  assortment  of  acceptable  names,  the  best 
clan  of  merchants  not  offering  their  paper  freely,  and 
many  obtain  all  the  accommodation  they  want  from 
their  banks,  and  their  ne«di  are  limited  by  the  paralysis 
of  business.  The  quoted  rates  are  5^  to  5^  per  cent 
for  sixty  to  Linety-day  endorsed  bills  receivable,  5}  to 
6  per  cent  for  four  months  commission  house  names 
•nd  6^  to  7  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run,  while  for  those  not  so  well 
known  the  rates  range  from  8  to  10  per  cent.  Cancel- 
lations of  Clearing  House  certificates  this  week  have 
amounted  to  16,935,000,  leaving  outstanding  12,780,- 
000.  The  first  issue  of  these  certificates  was  $2,550,000 
June  21,  the  maximum  amount  reached  was  t38,280, 
000  from  August  29  to  September  •},  and  •24,745,000 
weve  outstanding  September  30.  The  certificates  in 
Boston  have  all  been  retired  and  it  is  reported  that 
thoee  in  Philadelphia  are  about  tl ,000,000. 

There  has  been  no  financial  event  of  importance  in 
Europe  this  week.  The  festivities  at  Toulon  and  in 
Paris  attendant  upon  the  reception  of  the  Russian  fleet 
have  attracted  attention  from  the  extravagance  of  the 
demonstrations  and  have  furnished  material  for  corre- 
pendents  to  conjecture  that  possibly  a  cloeer  alliance 
between  the  two  nations  may  have  been  formed  for  offen- 
sive purpoees  and  that  Italy  may  be  the  next  battle 
ground.  The  Bank  of  England  rate  of  discount  re- 
mains unchanged  at  3  per  eent,  probably  because  rates 
•t  Continental  centres  are  high  enough  to  draw  gold 
from  London.  Discounts  of  sixty  to  ninety-day  bank 
bills  at  London  are  If  per  cent;  at  Paris  the  open 
nuuket  rate  is  H  per  cent;  st  Berlin  it  is  4)  per 
oent  and  at  Frankfort  4}  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
gained  £S4,790  bullion  during  the  week,  and  held  at 
the  close  of  the  week  £26,474,639.  Our  correspondent 
farther  advises  us  that  the  gain  was  due  to  the  import 
of  £326,000  (of  which  £240,000  were  from  .Vustralia 
and  £86,000  from  South  America),  to  arrivals  from  the 
interior  of  Oreat  Britain  of  £50,000,  and  to  an  export  of 
£351,000,  of  which  £102,000  were  sold  in  the  open 
market,  £95,000  went  to  Egypt,  £84,000  to  Holland 
and  £70,000  to  other  Continental  countries. 

Foreign  exchange  has  been  active  and  lower  this  week. 
On  Monday  there  was  an  accumulation  of  cotton  billn, 
which  gradually  came  upon  the  market,  making  the  tone 
heavy,  and  on  the  following  day  offerings  of  these  bills 
continued  liberal,  and  the  market  was  also  affected 
by  a  break  in  wheat  at  Chicago  and  in  this  market, 
which  foreshadowed  a  supply  of  grain  bills.  The  demand 
grew  lighter  after  the  middle  of  the  week  and  a  free 
movement  t.f  cotton  led  to  sales  of  drafts,  which  had 
been  held  off  the  market  in  the  expectation  of  getting 
bettor  prices,  and  at  the  same  time  there  was  a  more 


hopeful  feeling  among  the  foreign  bankers  regarding 
the  final  outcome  of  the  contest  for  repeal  at  Washing- 
ton. The  market  was  weak  on.  Thursday,  and  then 
rates  for  actual  business  were  less  than  one  cent  per 
pound  sterling  above  the  gold- importing  point.  Yes- 
terday the  tone  was  a  little  firmer.  The  following 
table  shows  the  changes  in  rates  of  exchange  by  the 
leading  drawers. 
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The  market  closed  at  4  83  to  4  83^  for  sixty  day  and 
4  85  to  4  85^  for  sight  Rates  for  actual  business  were 
4  82i  to  4  82^  for  long,  4  84^  to  4  84^  for  short,  4  84^ 
to  4  84|  for  cable  transfers,  4  81  ^  to  4  81^  for  prime 
and  4  80i  to  4  81  for  documentary  commercial  bills. 
Below  we  present  the  foreign  trade  figures  for  Septem- 
ber, made  public  this  week,  and  hereinbefore  referred 
to. 
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On  another  page  we  give  our  renew  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  month 
of  August,  and  show  that  the  falling  off  in  that  month 
was  of  striking  proportions.  Fortunately  we  have  now 
reached  a  period  when  the  exhibits  are  growing 
decidedly  better.  This  remark  applies  especially  to 
the  returns  of  earnings  for  the  weeks  of  the  current 
month.  We  referred  last  Saturday  to  the  gain  reported 
by  the  Chicago  Milwaukee  &  St.  Paul  for  the  first  week 
of  October.  For  the  second  week  of  the  mouth  the 
road  again  has  an  increase.  The  Missouri  Kansas  & 
Texas  also  again  shows  an  increase.  And  even  where 
the  roads  still  record  lossef,  the  amount  of  falling  off 
is  very  much  smaller  generally  than  in  preceding 
weeks.  Of  course,  in  some  instances  the  better  exhib- 
its follow  from  the  extra  travel  connected  with  the 
World's  Fair,  which  now  is  of  very  largo  dimensions, 
but  there  are  cases  where  the  Fair  is  not  much  of'  a- 
factor  in  results  and  where  yet  an  improving  tendency 
is  clearly  manifest.  Thus  the  Norfolk  &  Western  for 
the  second  week  of  October  is  able  to  report  a  slight 
increase.  Taking  all  the  roads  which  have  thus  far 
furnished  returns  for  the  second  week,  as  given  in  our 
table  on  another  page,  the  falling  off  from  last  year 
amounts  to  only  4-56  per  oent,  and  for  the  first  week 
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the  fall  statement  shows  6 '51  per  cent  decrease.  When 
it  is  considered  that  for  the  weeks  of  September  the 
ratio  of  decrease  ranged  from  lOJ  to  14^  per  cent,  and 
for  the  weeks  of  August  ranged  still  higher,  the  change 
for  the  better  is  seen  to  be  quite  marked. 

The  Baltimore  &  Ohio  has  this  week  declared  the 
semi-annual  dividend  of  2^  per  cent  upon  its  common 
stock.  The  September  return  of  the  company  has  also 
been  issued.  It  shows  a  loss  of  $336,554  in  gross  earn- 
ings but  a  loss  of  only  $80,618  in  net  earnings.  For 
the  first  quarter  of  the  fiscal  year  there  is  a  decrease  of 
$489,154  in  gross  earnings  and  an  increase  of  $99,379 
in  net  earnings.  The  Pittsburg  Cincinnati  Chicago 
&  St.  Louis,  which  is  one  of  the  Pennsylvania  lines 
west  of  Pittsburg,  reports  for  September  a  decrease  of 
$117,334  in  gross  earnings  and  a  decrease  of  $39,878  in 
net  earnings.  The  Nashville  Chattanooga  &  St.  Louis 
has  gross  of  $353,541  for  1893  against  $448,127  for 
1893,  and  net  of  $165,083  against  $177,156.  For  the 
three  months  gross  is  $1,116,163  against  $1,336,729, 
and  net  $455,663  against  $522,601.  The  Houston 
East  &  West  Texas  in  September  earned  $30,756  gross 
against  $35,618,  and  $10,290  net  against  $8,127. 

At  the  annual  meeting  of  the  stockholders  of  the 
Northern  Pacific,  the  board  of  directors  on  the  Ives- 
Harris- Belmont  ticket  was  elected  by  a  large  vote,  and 
thus  the  present  management  is  retired.  The  person- 
nel of  the  new  board  is  remarkably  strong,  and  we  may 
be  sure  that  under  their  management  the  property  will 
be  administered  with  skill  and  fidelity  and  so  as  to  pro- 
duce the  best  results.  The  board  organized  yesterday 
by  electing  Brayton  Ives  President  and  Kobert  Harris 
Vice-President.  We  expect  to  review  the  annual  report 
for  the  late  fiscal  year  in  our  next  issue,  but  will  note 
here  that  the  income  account  for  the  year  shows  much 
better  results  than  had  been  looked  for,  the  deficit  in 
meeting  the  year's  fixed  charges  being  only  $889,256. 
Of  course,  however,  the  heaviest  falling  off  in  earnings 
has  occurred  since  the  fiscal  year  closed,  the  company 
having  lost  $698,860  in  gross  earnings  in  Jaly,  $916,027 
in  August  and  $811,319  in  September,  making  together 
$2,426,206  for  the  three  months  of  the  new  year. 

The  statement  of  anthracite  coal  production  for  the 
month  of  September  reveals  no  very  striking  features. 
The  amount  of  coal  mined  was  139,986  tons  less  than 
in  the  corresponding  month  last  year,  but  was  in  ex- 
cess of  the  production  in  September  of  other  recent 
years.  Of  the  reduction  of  139,986  tons  from  last 
year,  98,278  tons  fell  upon  the  Wyoming  region  and 
53,395  tons  upon  the  Schuylkill  region,  the  Lehigh  re- 
gion having  increased  its  output  11,687  tons.  Under 
the  smaller  amount  mined,  stocks  of  coal  at  tidewater 
shipping  p^nts  were  reduced  64,156  tons,  and  at  the 
end  of  the  month  were  796,019  tons ;  this  compares 
with  638,301  tons  on  September  30  last  year  and  568,- 
833  tons  the  year  before.  In  the  following  we  have 
worked  out  the  apparent  consumption  based  on  these 
changes  in  tidewater  stocks. 


AnOuradU  CoaL 

September 

January  1  to  September  30. 

1893. 

1892. 

1891. 

1893. 

Ton*. 
667,868 
31,221,981 

1892. 

1891. 

Btook  beglmang. . 

of  period  

Frodactlon 

TbfU. 

860,175 
3,611,496 

Tbtu. 
691.399 
8,751,182 

Tont. 
648,900 
3,333,101 

Tbtu. 

764,432 
30,171,632 

31,229,061 
638,301 

Tom. 
535,652 
28,238,273 

Total  soppiy  . . 
Bfk  eod  of  period 

1,171,671 
796,019 

l,115,8bl 
638,301 

3,982.304 

31,879,849 
796,019 

28,771,925 
688,833 

.    Disposed  of . . . . 

8,678,652 

3.807,680 

3,413,471 

31,083.830 

30,690,763 

28,203,092 

points  have  not  changed  greatly,  no  data  being  availa- 
ble regarding  such  stocks.  The  total  disposed  of  the 
present  year  was  3,678,652  tons  ;  in  September,  1893, 
the  amount  was  3,807,580  tons,  in  1891  only  3,413,471 
tons.  For  the  nine  months  to  Sept.  30  the  aggregate 
stands  at  31,083,830  tons,  against  30,590,763  tons  in 
1892,  28,203,093  tons  in  1891  and  only  35,745,551 
tons  in  1890. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


This  indicates  that  the  companies  disposed  within 
139,000  tons  of  the  amount  disposed  of  in  September, 
1892 — assuming  of  course  that  stocks  at  interior  storage 


Wuk  Ending  Oct.  20, 1893. 


Ourrenoy., 
Gtoia  


$1,088,000 
411,000 

Total  gold  and  legal  tenders '$10,!V48.000^  $4,499,000 


Received  by    Shipped  bu 
N.  T.Bankt.'tf.  Y.  Baiiki' 


$8,498,000 
8,047.000 


Wet  Interior 
MoveTnent. 


Oain  $4,410,000 
Oala.   1,836,000 

Galn.$6.046.000 


Result  with  Sub-Treasurv  operations. 


Week  ending  Oct.  20,  1893. 


Into 
Banks. 


Banks' Interior  movement,  as  above  $10,545,000 
Snb-Treasary  operations 18,600,000 


Total  gold  and  legal  tenders $29,145.000 


Out  of 
Banks. 


We!  Change  in 
Bank  Holdings. 


$4,499,000  Gain.  $8,046,0C0 
15,600,000  Oain.  3,100.000 


$19,999,000  Gain  $9,146,000 


The  following  table  indicates  the  amouut  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Bogland 

B*rance 

(}erman>* 

Aast.-HaDg'7 
Netherlands.. 
Nat.  Belgium* 
Spain. 


October  19,  1893. 


Qold. 


£ 

26.174,839 

68,019,790 

28,312,500 

10,681,000 

2,124,000 

2,850,000 

7.917.000 


SUver. 


50,626,170 
9,117,600 

16,231,000 
6,880,000 
1,1-25.000 
6,380,000 


Tot.  this  week  146,638,929  90,861,670  237.390,599  119,601,592 
Tot,  prev.w't  117.368.846  91.438,486  238,807.133  150,228,706 


Total. 


£ 

26,171.639 

118,674,980 

37,790.00V' 

26,915,000 

9,284,000 

3,976,000 

11,277,000 


October  20,  1892. 


Oold. 

£~ 

25.220,312 

66.955,000 

32,816,250 

10,660,000 

3,168.00 

3,046,000 

7,611,000 


Stiver. 


£ 
25.220,343 
118,234,009 
43,735,000 
27,573,000 
10,158,000 
1,569,000 
12,606,000 


31,299,000 
10,948,750 
16,913,000 

6,990.000 

1,523,000 

1,995,000 

92  668.750,242,173,343 
92,723.3171 242,957,023 


THE  WHEAT  CROP  OF  THE  WORLD. 

The  wheat  situation  at  the  moment  is  such  as  to 
challenge  universal  attention.  The  crop  of  the  United 
States  the  present  season  is  undoubtedly  a  short  one — • 
much  smaller  than  the  crop  of  last  year  and  decidedly 
smaller  than  the  enormous  crop  of  two  years  ago  ;  ia 
in  fact  according  to  the  official  accounts  the  smallest 
crop  for  many  years  past.  Yet  quotations  instead  of 
advancing,  as  so  many  had  hoped  and  expected,  keep 
steadily  declining,  the  price  here  in  New  York  having 
this  week  dropped  to  the  extraordinarily  low  figure  of 
66  cents  a  bushel.  Visible  stocks  in  this  country  are 
large,  but  at  a  time  of  a  short  crop  that  should  not  ia 
itself  count  for  a  great  deal.  Besides,  it  is  vknown 
that  Great  Britain  and  some  other  European  countries 
have,  like  the  United  States,  raised  smaller  crops. 
The  great  depression  in  values  therefore  suggests  an 
inquiry  as  to  whether  there  is  any  substantial  basis 
for  it. 

It  is  of  course  well  understood  that  the  disturbance 
of  trade  and  business,  with  the  lack  of  confidence 
which  prevails  and  the  complete  unsettlement  of  mone- 
tary and  financial  affairs,  is  an  important  factor  in 
keeping  prices  low.  So  far  as  the  depression  in  the  grain 
markets  is  owing  to  that  circumstance,  relief  can  come 
only  through  the  enactment  of  the  Silver  Repeal  bill, 
thus  reviving  confidence  and  restoring  normal  condi- 
tions under  which  the  banks  would  again  make  loan* 
upon  wheat  with  comparative  freedom  and  sellers 
would  not  be  ob'iged  to  sacrifice  their  holdings.  At 
the  same  time  it  is  important  to  know  how  the  yield 
stands  in  reference  to  the  consumption.  For  the 
moment,  as  we  see,  it  is  the  necessities  of  hold- 
ers that  control  values.      lu  the   end  the  probabla 
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reqairementa  ia  relation  to  the  prodaction  and  surplus 
—in  short,  supply  and  demand — will  govern  the  course 
of  Talues.  What  then  is  the  situation  in  that  respect? 

An  answer  to  this  query  involves  a  consideration  of 
the  crop  yield  of  the  whole  world.  For  the  United 
States  is  the  largest  wheat-producing  country  on  the 
globe,  and  exports  very  heavy  amounts  annually;  its 
production  even  in  very  poor  years  exceeds  home  re- 
quirement?, and  the  excess  has  to  find  an  outlet  in  the 
markets  of  the  world.  It  is  the  price  which  this  sur- 
plus is  able  to  dommand  that  practically  fixes  the  price 
for  the  whole  crop.  All,  therefore,  depends  npon  the 
crop  yield  and  supplies  in  the  world  as  a  whole,  our 
own  crop  though  greater  than  that  of  any  other  conn- 
try,  forming  only  a  portion  of  the  total.  We  have  no 
special  knowledge  regarding  the  world's  yield,  and 
therefore  do  not  pretend  to  furnish  any  estimate  of  our 
own  concerning  the  same.  Bat  in  guiding  the  judg- 
ment the  estimates  of  the  leading  authorities  in  the 
trade  ought  to  be  of  great  service  and  ought  to  throw 
much  light  upon  the  probable  situation.  The  Agri- 
caltnral  liureaa  at  Washington  has  for  several  years 
undertaken  to  give  figures  showing  the  crop  of  the 
world;  those  figures,  however,  are  never  available  until 
mnch  later  in  the  season.  In  Europe  there  are  several 
•Qthorities  who  go  into  the  matter  quite  fully;  the 
Hungarian  Minister  issnes  a  very  elaborate  statement 
each  year,  aod  Beerbohm's  Com  Trade  List,  Dorn- 
bnsch's  Cargoes  List,  and  George  J.  S.  Broomhall'sCorn 
Trade  Xews  furnish  detailed  statements.  All  these 
authorities  have  made  their  estimates  for  1893,  and  by 
comparing  them  one  with  another  we  shall  probably  get 
as  good  an  idea  as  can  be  obtained  nnder  the  present 
limitation  of  public  knowledge  of  the  current  year's 
crop  situation.  In  the  following  we  give  each  an- 
thorit/s  estimate  for  each  country.  Dornbusch's  fig- 
ures are  taken  from  the  issue  of  the  List  of  September 
1;  be  confines  himself  to  the  loading  countries  and 
does  not  attempt  to  cover  the  crop  situation  of  the 
▼hole  world.  In  the  estimate  of  tho  Hungarian  Min- 
ister the  footings  do  not  agree  with  the  totals  reported ; 
an  error  has  evidently  crept  into  the  printed  state- 
ments. Not  knowing  where  the  error  is,  we  give  the 
figores  just  ai  published. 

Om  Okra         K$llmuf9t  Darmt»»ck-i 
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From  the  foregoing  it  will  be  seen  that  the  estimates 
for  the  di£Ferent  States  vary  in  hearly  all  cases,  as 
would  be  expected  considering  that  definite  and  ex- 
act data  cannot  be  obtained  except  in  very  few  in- 
stances. The  variations  are,  however,  generally  quite 
small,  and  in  the  final  totals  there  is  a  remarkably  close 
correspondence.  Thus  for  the  whole  of  Europe, 
the  Hungarian  Minister  makes  the  present  year's  yield 
1,321,387,000  bushels,  the  Corn  Trade  News  makes  it 
1,341,700,000  bushels,  while  Beerbohm's  estimate  is 
1,335,600,000  bushels.  For  the  entire  world,  the  ac- 
cordance is  not  quite  so  close,  and  yet  the  differences 
are  not  very  great.  The  Hungarian  Minister  gives  a 
total  of  2,279,000,000  bushels,  Beerbohm  a  total  of  3,- 
251,600,000  bushels  and  Broomhall  a  total  of  2,313,- 
000,000  bushels.  The  difference  between  tho  highest 
and  the  lowest  estimate  is  61,000,000  bushels — an  ap- 
preciable quantity,  of  course — but  the  estimate  of 
2,313,000,000  bushels  includes  the  crops  of  two 
countries  (Mexico,  12,000,000  bushels  and  Japan  15,- 
000,000)  not  included  in  the  other  estimates,  and  be- 
sides plaoee  the  crop  of  the  United  States  above  the 
generally  accepted  figure.  Making  allowance  for  this, 
the  difference  is  redaced  to  comparatively  small  pro- 
portions. 

But  how  does  the  1893  crop,  as  indicated  in  tho 
above  estimates,  compare  with  the  crops  of  previous 
years.     The    Agricultural    Bureau  last  February  esti- 
mated the  annual   average  wheat  crop  of  the  world 
as  about  2.281,000,000  bushels;    on  that  basis  the 
present  year's  crop  would  approach  very  close  to  an 
avenge — a  little  above  or  a  little  below,  accordingly  as 
the  one  or  the  other  of  the  estimates  given  is  taken. 
The  European  authorities,   however,   all  seem  to  be 
agreed  that  in  order  to  meet  current  requirements  the 
present  year,  it  will  be  necessary  to  draw  upon  accnmn- 
latcd  stocks  left  over  from    previous    crops.     These 
stocks,  in  the  United  States  at  least,   are  heavy  ;  they 
have  been  reduced  in  reoent  months  nnder  the  free 
export  movement,  and  jet  stand  larger  than  at  the  cor- 
responding period  of  other  years.     Beerbohm  estimates 
the   world's  consumption   in   1893-94  as  292,000,000 
quarters,  while  he  places  the  yield  as  per  the  above 
table  at  281,000,000  quarters,  showing  a  deficiency  of 
11,000,000  quarters  (88,000,000  bushels),  which  would 
have  to  bo  made  good  out  of  reserve  stocks.     Broom- 
hall  calculates  that  for  the  year  ending  July  31, 1894, 
the  exporting  countries  will  be  able  to  furnish  supplies 
to  the  extent  of  42,200,000  quarters,  while  the  import- 
ing countries  will  require  52,550,000  quarters.     In  this 
he  estimates  the  exports  from   the  United   States  at 
13,000,000  quarters  (104.000,000  bushels),  which  would 
appear  too  small ;  for  August  and  September  our  exports 
were  40,466,74.5   bushels.     In   an  introductory  to  his 
Annual  Review,  under  date  of  October  3,  he  takes  pains 
to  point  ont  that  it  is  not   intended    to    say    that 
tho  difference    between  the  estimated    supplies    and 
the  estimated   requirements  will   not  be  forthcoming. 
He  says   the   figures  are  based  on  the  supposition  that 
the  current  range  of   prices  will   remain  stationary;  a   . 
forecast  of  exports  and  imports  he  thinks  would  give 
supplies  of  46,400,000  quarters  and   requiretnents  of 
4«,. 500,000  quarters,    and   the    deficiency,    he     says, 
might  be  made  good  by  drawing  2,000,000  quarters 
from  the  quantity  afloat.     Dornbusch,  in  his  statement 
of  September  1,  which,  as  already  stated,  did  not  under- 
take to  comprehend  the  whole  world,  figured  that  the 
deficiency  of  the  European  importing  countries  would 
t>e  42,500,000  quarters,  and  that  the  shipmsnU  «*  **-  - 
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yarious  exporting  countries  would  be  42,000,000  quar- 
ters. Of  course  'there  is  no  question  that  the  present 
year's  crop  is  below  that  of  either  of  the  two  jears  pre- 
ceding. According  to  Broomhall  the  aggregate  of  2,- 
813,000,000  bushels  for  1893  compares  with  2,402,- 
800,000  bushels;i[for  ^1892,  and  with  2,432,000,000 
bushels  for|1891,  and  according  to  Beerbohm  the  total 
St  2,251,600,000  bushels  for  1893  compares  with 
2,365,920,000  bushels  for  last  year  and  2,319,280,000 
bushels  the'year  before. 

The  conclusion,  then,  would  seem  to  be  that  there 
is  no  surplusjwheat  to   depress  the  market.     At  the 
same   time  there  i8[no  likelihood  of  a  shortage  during 
the  current'Jjear,  taking  the  world  as  a  whole.      The 
crop  is  close  to  an  average,  and  with  available  reserves 
▼ill  suflBce  to  meet  current  requirements.  It  follows  that 
outside  of  the  exceptional  situation  prevailing  in  this 
country  there  appears  to  be  no  warrant  for  the  priceB_ 
now  ruling.   Supplies  seem  ample,  but  accumulated  re 
serves  are  likely  to  be  diminished;  in  the  two  years  pre- 
ceding, these  leEerveswere  beingadded  to  very  greatly, 
and  this  proved  a  decided  element  of  weakness  in  the 
situation.     The  change  from  that  to  smaller  stocks  will 
mark  an  important  point  of  difference;  and  one  which 
should   not  fail  of  a  favorable  effect  on  values.     In 
brief,  not  only  is  there  no  basis  for  the  present  low 
values  in  the  probabilities  of  supply  and  demand,  but 
the  statistical  position  is  such  that  it  should  ensure 
improved  values  as  soon  as  the  Senate,  by  passing  the 
repeal  measure,  removes  the  pressure  from  this  side  and 
restores  the  equilibrium.  Our  legislators  always  profess 
especial  concern  for  the  farming  interest.     Under  the 
present  low  prices,  the  lot  of  the  farmer  is  certainly  a 
trying  one.     But  unless  we  are  greatly  at  fault,  here 
is  a  way  in  which  the  Senate  can  add  to  the  value  of 
the  farmer's  products 


GENERAL      MAG  MAEON. 

The  death  of  Marshal  MacMahon,  Ex-President  of 
the  French  Kepublic,  carries  us  back  to  a  not  remote 
past,  and  to  not  a  few  of  us  revives  stirring  memories. 
It  is  not  so  long  since  1870.  In  the  interval,  how- 
ever, the  world  has  been  moving  rapidly  ;  and  it  has 
been  our  privilege  or  our  misfortune  to  witness  many 
great  and  radical  changes.  We  have  witnessed  one 
more  wasteful  but  abortive  struggle  between  Bussia 
and  Turkey,  and  one  more  pompous  but  meaningless 
Congress  of  the  so-called  great  Powers.  We  have  wit- 
nessed what  seems  to  be  the  final  expulsion  of  Imperi- 
alism from  the  American  Continent.  It  is,  however, 
with  the  war  of  1870,  and  with  the  complica- 
ted and  troublesome  events  which  followed,  that 
the  memory  of  General]  MacMahon  is  now 
and  is  likely  ever  to  be  mainly  associated. 
Of  the  great  names  of  that  period,  how  few  of  their 
owners  survive.  What  blows  time  has  dealt !  Na- 
poleon and  Emperor  William,  the  one  crownless,  sceptre- 
less,  heart  broken  and  in  exile,  the  other  the  proud 
chief  of  a  restored  German  Empire,  and  honored  with 
the  homage  of  millions  at  home  and  abroad,  have  both 
long  since  gone  to  their  rest.  The  subordinate  chiefs 
on  either  side  have  for  the  most  part  followed  their 
masters.  In  the  raiks  of  the  departed  on  the  ore 
side  are  the  Bazaines,  the  Leboeufs,  the  Douays, 
and  many  more,  and  on  the  other  side  the  Em- 
peror Frederick — the  Crown  Prince  of  the  war,  the 
Bed  Frederick  Charles,  Manteuffel,  Steimetz,  with 
many  others  of  greater  or  less  celebrity.     Von  Moltke, 


the  greatest  of  the  Germans  on  the  battle  field,  mus^ 
be  named  alone.  He  too  is  gone.  When  we  think  of 
France  and  of  the  terrible  straits  into  which  she  waB 
pressed  by  the  war,  we  are  forcibly  reminded  of  Thiers 
and  of  Gambetta — politicians  both  rather  than  soldiers, 
but  patriots  to  the  bone.  They  too  are  gone;  and  gone 
many  others,  some  entitled  to  honorable  and  some  to 
dishonorable  mention.  Since  the  death  of  Von  Moltke, 
MacMahon  and  Bismarck  have  been  the  two  prominent 
survivals  of  the  war  of  1870,  both  of  them  latterly  re- 
tired from  active  life,  neither  of  them  perhaps  alto- 
gether willingly.  Bismarck,  now  broken  in  health,  dis- 
appointed in  ambition,  ill  satisfied  with  things  as  they 
are  in  the  empire  which  he  created,  and  in  the  Eu- 
rope which  he  hoped  to  control,  survives  as  a  sort  of 
majestic  ruin,  the  one  grand,  colossal  relic  of  one  of 
the  most  momentous  and  memorable  struggles  of  later 
European  history. 

The  death  of  the  French  Marshal,  as  we  have  said, 
revives  these  memories  and  suggests  these  thoughts. 
He  was  not  a  man  of  genius,  an  inventor  of  schemes, 
a  sympathetic  ruler  of  men,  a  controller  of  events.  He 
was  at  best  a  well-trained  and  able  soldier,  loyal  always 
to  his  chief,  and  in  the  fullest  and  most  unqualified 
sense  of  the  term  a  dutiful  subject.  He  was  never  in 
any  sense  of  the  term  a  revolutionist.  It  was  his  prin- 
ciple, as  he  more  than  once  avowed,  to  abide  by  "exist- 
ing institutions."  It  was  this  principle  which  made  him 
submissive  to  the  Empire  after  the  couj)  d'  etat.  It  was 
the  same  principle  which  made  duty  plain  to  him  after 
the  fall  of  Napoleon.  He  was  essentially  conservative. 
He  was  patriotic  in  the  sense  in  which  he  understood 
patriotism;  and  his  patriotism  meant  the  preservation 
of  order,  the  safety  and  welfare  of  Prance.  Circum- 
stances had  given  him  opportunities.  Educated  at  St. 
Cyr,  his  military  training  was  of  the  very  highest  order. 
Algeria  laid  the  foundation  of  his  war  experience,  and 
the  second  empire  gave  him  whatever  advantages  could 
be  derived  from  actual  work  and  actual  command  in 
the  Crimea  and  in  the  Italian  campaign  against  Aus- 
tria. By  these  means  he  was  brought  to  the  front 
rank  of  French  soldiers  before  Napoleon  the  Third 
ventured  upon  the  fatal  campaign  against  Germany  in 
the  fall  of  1870. 

It  would  be  unjust,  however,  to  the  memory  of 
Marshal  MacMahon  to  rush  to  the  conclusion,  or  in  any 
way  to  take  it  for  granted,  that  he  owed  everything  to 
opportunity  and  fortune  and  nothing  to  personal 
ability.  It  was  something  to  be  a  captain  in  the 
French  army  at  the  comparatively  early  age  of  twenty- 
five.  His  ability  and  daring  were  abundantly  proved 
by  the  part  which  he  took  in  the  memorable  assault  on 
Constantino ;  and  it  was  for  the  best  of  reasons  that 
the  young  officer  was  made  lieutenant-colonel  of  the 
Foreign  Legion  in  1845  and  general  of  brigade  in  1848. 
It  was  not  without  reason  that  when  Canrobert  came 
home  from  the  Crimea  on  the  alleged  ground  of  ill  health, 
MacMahon  was  sent  out,  and  that  when  the  allied  gen- 
erals determined  upon  an  assault  on  Sebastopol,  he 
was  assigned  the  perilous  post  of  carrying  the  works  of 
the  Malakoff,  a  task  which  was  not  only  accomplished 
with  ability  and  success,  but  which  has  remained  one 
of  the  most  famous  and  most  distinctive  features  of  the 
great  struggle.  After  such  work  it  is  not  wonderful 
that  France  should  have  become  proud  of  MacMahon, 
and  that  when  Napoleon  decided  upon  his  campaign  in 
Italy  against  Austria  he  should  have  looked  upon  that 
general  as  one  of  his  chief  pillars  of  strength.  Bat 
for  MacMahon  the  campaign  in  Italy  might  have  re- 
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•alted  Terj  differeutly.  If  Msgeata  had  been  woa  by 
the  Aastrian*,  the  result  might  have  been  a  French 
rout  and  not  a  French  victory,  and  it  will  never  be  for- 
gotten that  it  was  the  timely  arrival  of  MacMahon  that 
determined  the  fortunes  of  the  day.  If  the  battle  of 
Magenta  bad  been  lost,  Solferino,  the  presumption  is, 
would  not  have  been  won,  and  the  star  of  empire  might 
hare  set  some  ten  years  earlier.  The  titles  Duke  of 
Magenta  and  Marshal  of  France,  bestowed  upon  him 
in  commemoration  of  the  event,  revealed  the  apprecia- 
tion and  gratitude  of  his  master. 

We  shall  not  go  back  with  the  Marshal  to  his  com- 
mand in  Algeria,  where  in  1864  he  became  Governor 
General  ;  nor  shall  we  linger  over  the  details  of  the  ill- 
advised  and  every  way  unfortunate  Franco-German 
war.  The  subject  is  the  less  worthy  of  discussion  that 
the  facts  are  well  known,  and  that  the  admission  is 
generally  and  not  unwillingly  made  that  so  far  as 
Frahce  was  concerned  the  war  was  at  once  a  mistake 
and  a  blunder.  More  important  it  is  to  bear  in  mind 
that  when  the  wound  received  at  Sedan  was  healed  and 
he  was  allowed  by  the  German  Government  to  return 
to  France,  he  was  placed  in  command  of  the  army  at 
Versailles,  and  was  thus  enabled  to  render  President 
Thiers  effective  aid  in  crushing  the  Commune  and  ru 
eatablishing  the  reign  of  law.  The  favorite  of  the 
army,  he  became  the  favorite  also  of  the  French  people. 
He  revealed  no  ambition,  however,  for  political  honors. 
Ue  declined  the  nomination  which  was  tendered  him 
to  be  a  representative  of  Paris  in  the  National  As- 
sembly. Working  harmoniously  with  Thiers,  he  did 
much  to  bring  about  that  state  of  things  which  illus- 
trated to  the  astonishment  of  the  world  the  recupera- 
tive energies  of  the  French  people  and  the  marvelous 
resources  of  France. 

At  the  bead  of  the  army,  and  after  the  wiping  out 
of  the  Commune,  the  representative  of  order  and  guar- 
dian of  piece,,  bis  position  was  peculiar  ;  and  it  was 
becoming  daily  more  manifest  that  the  Presidents! 
chair,  whatever  his  individual  wishes,  would  soon  fall 
to  his  lot  Already  with  the  army  at  his  back,  he  was 
Tirtnally  master  of  France.  II  is  time  came  in  May, 
1873,  when  Prendent  Thiers  resigned.  Of  the  392 
members  of  the  Assembly  390  voted  for  the  Marshal. 
It  cannot  be  said  he  courted  the  vote.  It  was  on  this 
occasion  he  wrote,  "A  heavy  responsibility  is  thrust 
upon  my  patriotism,  but  with  the  aid  of  Ood,  the  de- 
votion of  the  army,  and  the  support  of  all  honest  men, 
we  will  continue  together  the  work  of  liberating  the 
territory  and  restoring  moral  order  throughout  the 
country  ;  we  will  maintain  internal  peace  and  the  prin- 
ciples on  which  society  is  based.  That  this  shall  be 
done,  I  pledge  my  word  as  an  honest  man  and  a 
soldier."  It  will  be  noticed  that  in  this  statement 
there  is  nothing  about  the  preservation  of  the 
Bepnblic.  On  November  19  of  the  same  year,  the 
aeptannate  was  voted,  and  MacMahon  was  entrusted 
with  the  executive  power  for  a  period  of  seven  years.  It 
waa  not  lonir  until  his  troubles  began.  His  conserva- 
tive policy  irritated  the  Republicans ,  and  it  was  not 
without  reason  that  he  waa  suspected  of  monarchical 
tendencies.  With  the  army  at  hia  back,  he  was  in  a 
position  in  which  he  might  have  played  with  success 
the  role  of  General  Monck  ;  and  it  waa  not  unnatural 
that  fear  should  exist  in  some  minds  that  such  a  course 
might  be  adopted.  At  one  and  the  same  time  the  Re- 
publican sentiment  was  growing  in  strength,  and  the 
golf  was  widening  between  the  Republicans  and  the 
Piwident 


A  crisis  came  in  May,  1877.  Impatient  of  delay  in 
poshing  forward  certain  measures,  MacMahon  wrote  to 
Jules  Simon,  President  of  the  Council,  charging  him 
with  incapacity.  The  result  was  a  change  of  ministry, 
Matters  were  not  greatly  improved  by  the  change;  and 
encouraged  by  the  Senate  the  Marshal  President  dis- 
solved the  Chamber  by  a  decree  dated  June  25,  1877, 
It  was  a  high- handed  measure;  and,  as  was  not  unnatu- 
ral, it  failed  of  its  purpose.  The  returns,  showed  335 
Republicans  and  198  anti-Republicans,  the  latter  figures 
includiDg  89  Bonapartists,  41  Legitimists,  38  Orlean- 
istsand  30  MacMabonists.  Gambetta  was  now  making 
himself  felt  as  a  power  all  over  France.  lie  boldly 
took  the  ground  that  MacMahon  was  bent  on  restoring 
the  monarchy,  and  declared  that  he  must  either  submit 
to  the  Republican  majority  or  resign.  Faithful  to  his 
avowed  purpose  to  abide  by  "existing  institutions/ 
the  President  submitted.  If  France  did  wish  the  mon 
Itchy  he  would  not  force  it.  A  liberal  ministry  was 
formed  with  Dufaure  at  its  head,  and  for  a  time  the 
Government  machine  ran  more  smoothly.  Jealousy  of 
the  Monarchists  and  Imperialists  remained;  and  pres- 
sure was  brought  to  bear  upon  the  Prime  Minister  to 
have  him  remove  from  the  army  all  anti-Republican 
generals  and  officials.  MacMahon  refused  to  approve 
of  those  measures,  and  resigned  January  30,  1879 

The  great  soldier  has  lived  since  that  time  for  the 
most  part  in  Paris,  a  life  of  honest  and  dignified  retire- 
ment, avoiding  politics  but  figuring  more  or  less  promi- 
nently in  (ociety.  In  his  day  and  generation  be  did 
good  work  for  his  country.  If  he  was  not  a  Welling 
toa,  t  Moltke  or  a  Bismarck,  neither  was  he  a  Monck. 
It  will  be  remembered  to  his  everlasting  honor  that  he 
took  a  prominent  part  in  the  resurrection  of  France,' 
and  that  whe  n  he  could  have  done  it,  he  did  not  push 
his  own  wishes  against  the  wishes  of  his  countrymen  * 
From  first  to  last  he  respected  and  bowed  to  "existing 
instilaUoDs."  ,) 

QUICK  WORK  OF  RECEIVER  OF  NATIONAL^ 


BANK  OF  DEPOSIT. 


\i 


Mr.  David  McClure,  the  receiver  of  the  National  j 
Bank  of  Deposit  of  New  York,  among  his  many  other  j 
feoquirements  has  shown  marked  efficiency  as  a  bank  'j 
receiver.  Common  opinion  generally  credits  lawyers, 
with  moving  slowly,  especially  in  closing  up  litigations.  ] 
That,  no  doubt,  was  a  characteristic  of  another  age, ' 
and  still  clings  to  the  profession  as  a  kind  of  tradition, ', 
but  cannot  be  said  to  represent  the  average  lawyer  of 
to-day.  ) 

There  is  no  position  in  which  quick  work  is  mora 
desirable  than  in  closing  up  an  insolvent  bank.  Of 
coarse  it  cannot  always  be  done  with  equal  expedition. 
Assets  sometimes  will  not  convert  in  spite  of  the  best 
endeavors.  Bat  these  failures  always  come  unexpect- 
edly to  the  depositors,  however  long  street  suspicions 
with  reference  to  the  insolvent  institution,  may  have 
been  aronsed.  Deposits  are  the  ready  cash  of  the  indi- 
vidual  depositorH,  and  with  many  of  them  it  is'all  the  cash 
within  their  control.  To  be  suddenly  dispossessed  is  a 
grave  lots,  and  consequently  a  quick  realization  affords 
profound  relief  on  every  occasion.  There  never  was  a 
time  though  when  business  men  found  it  a  greater  hard- 
ship than  at  present  to  have  their  current  deposits 
locked  up,  out  of  reach.  It  is  hard  just  now  for  a 
merchant  in  almost  any  industry  to  make  his  expenses 
even;  it  is  also  diflicult  to  borrow  except  on  the  high- 
est grade  of  security  or   on  the  best  class  of  names. 
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Promptness  in  distributiog  a  failed  bank's  assets  is 
therefore  more  highly  esteemed  than  usual. 

What  Mr.  McClure  has  accomplished  can  be  put  into 
few  words.  On  June  15th  he  accepted  his  appointment 
SB  receiver  of  the  National  Bank  of  Deposit.  Not- 
■withstanding  the  condition  of  the  money  market 
during  the  next  thirty  days,  he  was  able  on  July  lith, 
in  less  than  one  month,  to  declare  a'  dividend  to 
depositors  of  40  per  cent  of  their  claims.  Again  on 
August  28th,  although  in  the  meantime  financial 
affairs  had  been  growing  more  complicated  day  by  day — 
the  strain  the  greater  portion  of  those  six  weeks  being 
as  severe,  if  not  more  severe,  than  in  any  previous 
crisis — Mr.  McCIure  had  managed  his  collections  so 
well  that  a  second  dividend  was  announced  payable 
September  30th.  Finally,  by  the  use  of  the  same  good 
j  ndgment  and  diligence,  it  so  happened  that  a  quicker 
return  from  some  of  the  assets  was  obtained  than 
anticipated,  and  as  a  consequence  on  September  20th 
an  additional  dividend  was  declared  of  10  per  cent,  also 
payable  September  30th,  making  the  payment  to 
depositors  on  the  last  day  of  September  35  per  cent 
instead  of  25  per  cent. 

It  thus  appears  that  within  two  and  a-half  months 
from  the  date  the  receiver  accepted  his  trust  he  had 
declared  dividends  amounting  to  three-fourths  of  the 
depositors'  claims  against  the  bank.  This,  too,  has 
been  done,  we  understand,  in  a  case  where  the  assets 
were  of  quite  a  mixed  and  unpromising  character. 
Such  a  record  certainly  deserves  mention. 


INLAND  RA  TES  ON  IMPORT  TRAFFIC— DIS- 
CRIMINATION AGAINST  DOMESTIC 
TRAFFIC. 

Not  unlikely  the  decision  of  the  United  States  Cir- 
cuit Court  of  Appeals,  rendered  this  week  in  the  case 
ol  the  Inter-State  Commission  against  the  Texas  &  Pa 
cific  Railway  Company,  will  bo  considered  as  having  a 
wider  bearing  and  application  than  the  facts  of  the  case 
warrant.  No  one  who  reads  the  opinion  can  have  jus- 
tification for  misinterpreting  it,  for  the  Court  states  its 
position  regarding  the  question  under  review  with  great 
clearness,  and  defines  the  limit  and  scope  of  the  ruling. 
But  many,  will  simply  note  the  fact  that  the  Court  has 
ruled  against  the  Texas  &  Pacific  and  in  favor 
of  the  Inter-State  Commission,  and  failing  to  consider 
the  circumstances  upon  which  the  ruling  is  based  will 
assume  that  the  Court  has  disposed  of  the  whole  broad 
question  of  inland  transportation  charges  regarding  do- 
mestic and  foreign  freight,  and  that  upon  this  question 
the  position  of  the  Inter-State  Commission  has  been 
sustained  and  the  practice  and  policy  of  the  railroads 
found  untenable  and  illegal.  As  a  matter  of  fact  the 
Court  has  not  passed  upon  that  question  at  all,  but  has 
avoided  it,  and  expressly  declares  it  has.  The  ruling 
of  the  lower  court  upholding  the  order  of  the  Inter- 
State  Commission  is  affirmed  simply  upon  the  ground 
that  in  this  particular  instance  the  difference  between 
the  rates  charged  upon  domestic  and  foreign  freight 
was  so  great  as  to  be  excessive;  that  there  was  nothing 
in  the  evidence  before  the  Court  to  show  that  such 
difference  was  justified,  and  that  as  the  rates  complained 
of  involved  marked  discrimination  against  one  class  of 
shippers  the  Court  felt  itself  obliged,  in  the  absence  of 
evidence  justifying  the  discrimination,  to  give  effect  to 
the  order  of  the  Commission. 

In  reading  the  opinion  of  the  Court,  Judge  Shipman 
.£aYe  an  outline  of  the  facts  bearing  upon  the  case. 


going  back  to  the  time  (March  23,  1889,)  when  th& 
Inter-State  Commission  issued  a  general  order  declar- 
ing that  "imported  traffic  transported  to  any  place  in 
the  United  States  from  a  port  of  entry  or  place  of  re- 
ception, whether  in  this  country  or  in  an  adjacent 
foreign  country,  is  required  to  be  taken  on  the  inland 
tariff  governing  other  freights."  This  order  is  said  to 
have  been  quite  generally  obeyed  by  the  roads  carrying 
imported  goods  westward  from  the  North  Atlantic  sea- 
board. On  .lune  19,  1889,  the  Commission  rendered  a 
decision  in  the  case  of  the  New  York  Produce  Ex- 
change vs.  New  York  Central  and  others,  which  in- 
volved the  same  question,  only  that  it  related  to  export 
instead  of  to  import  business.  The  commission  held 
"that  the  discrepancy  between  the  proportion  of  the 
through  rate  accepted  and  the  establislied  tariffs  for 
seaboard  consignments  for  the  same  inland  carriage,  is 
not  shown  to  have  been  justified  by  any  circumstances 
tending  to  show  that  it  was  just  or  proper,  and  that 
it  must  therefore  be  deemed  an  unjust  and  unlawful 
discrimination  as  against  the  transportation  terminating 
at  that  port." 

This  ruling  also  is  believed  to  have  been 
quite  generally  obeyed  by  the  railroads  which  were 
parties  to  the  litigation.  The  decision  applied 
only  to  export  rates  at  New  York,  but  was 
accepted  as  an  expression  of  the  general  policy 
of  the  Commission,  and  on  November  29, 
1889,  the  New  York  Board  of  Trade  and  Trans- 
portation filed  a  complaint  before  the  Commis- 
sion against  the  Pennsylvania  Railroad  and  its' 
western  connections,  charging  that  these  corporationB 
were  guilty  of  unjust  discrimination  in  that  for  the 
transportation  of  property  to  Chicago  and  other  west- 
ern points,  which  was  delivered  to  them  at  New  York 
or  Philadelphia  by  vessels  or  steamship  lines  from  for- 
eign ports  under  through  bills  of  lading,  they  were- 
charging  rates  50  per  cent  lower  than  for  the  like  and 
contemporaneous  service  rendered  to  property  delivered 
at  New  York  or  Philadelphia,  which  did  not  arrive 
from  foreign  ports.  The  San  Francisco  Chamber  of 
Commerce  subsequently  became  a  party  complainant, 
and  various  other  railroad  companies,  among  them  the 
Texas  &  Pacific  and  the  Southern  Pacific,  were  made 
parties  defendant.  Altogether  the  number  of  defend- 
ants was  twenty- eight,  and  the  Commission  dismissed 
the  complaint  as  to  eighteen  of  these  and  found  its 
averments  true  as  to  the  other  ten,  which  included  the 
Texas  &  Pacific  and  the  Southern  Pacific,  who  were 
ordered  to  desist  from  carrying  import  traffic  under 
through  bills  of  lading  upon  any  other  than  the  pub- 
lished inland  tariff.  The  order  was  not  obeyed,  and  Jan. 
18,  1892,  the  Commission  brought  its  petition  against 
the  Texas  &  Pacific  before  the  Circuit  Court  for  the 
Southern  District  of  New  York,  to  compel  obedience  to 
the  order.  No  testimony  was  taken  before  the  Circuit 
Court,  the  case  being  heard  simply  upon  petition  and 
answer.  The  Court  issued  a  decree  in  ac3ordance  with 
the  prayer  of  the  petition,  and  from  this  decree  the 
railroad  took  an  appeal,  bringing  the  case  before  the 
Court  of  Appeals. 

Judge  Shipman,  after  citing  these  salient  features 
bearing  on  the  matter,  declares  that  the  exhibit  of 
rates  appended  to  the  petition  shows  marked  dis- 
crimination between  the  charges  upon  merchandise 
shipped  from  New  Orleans  to  San  Francisco  under 
through  bills  of  lading  from  Liverpool  to  San 
Francisco  and  the  charges  upon  the  same  kind  of 
goods  delivered  to  the  defendant  road  at  New   Orleans 
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from  places  ia  this  coautrj  for  transportatioa  to   San 
Francisco.   Through  rates  from  Liverpool  to  San  Fran- 
cisco are  controlled  by   the  competition  of  steamship 
lines  operating  in  connection   with  the   Panama   Kiil- 
road  acd  also,  to  a  small  extent,  on  heavy  goods,  by  the 
competition  of  sailing  vessels  around  Gape  Horn.     Im- 
port traffic  is  carried  at  the  reduced  rates  to  California 
terminals  only.     To  intermediate  points  the  regular 
inland  tariff  is  charged,  and  through  traffic  is  taken  at 
the  lower  rates  solely  because  otherwise  the  business 
would  be  lost.     Judge  Shipman  says  that  "  no  finding 
was  made  as  to  the  profit  upon  the  San  Francisco  busi- 
ness.   There  was  a  profit  when  the  case  was  heard  be- 
fore the  Commission  npon  the  Missouri  River  business. 
It  was  found  that  the  Southern   Pacific  proportion  of 
the  through  rate  would  not,  in  the  absence  of  competi- 
tion, be  a  full  and  fair  return   for   the   transportation 
service  rendered.     It  gave  the  road  something  more 
than  the  actual  cost  of  the  movement  of  the  freight." 
The  Inter-State  Commission,  in   its  consideration 
of   the    case,   admitted    that    the  circumstances  and 
conditions  attending    the    import    traffic    are  widely 
different  in  many  respects  from  the  circumstances  and 
conditions     surrounding    the    carriage    of    domestic 
traffic,  but  its  conclusion,  nevertheless,  was  that  for- 
eign and  home   merchandise  "  under    the    operation 
of    the  statute,  when    handled    and    transferred  by 
inter- State  carriers  engaged  in  carriage  in  the  United 
States,   stand  exactly  upon  the  same  basis  of  eqmality 
aa  to  tolls,  charges  and  treatment  for  similar  services 
rendered." 

The  Court  of  Appeals  notes  that  this  rule  of  the 
Commission  is  a  very  broad  one,  and  says  that  the 
question  whether  it  must  be  nnivenally  applied,  with- 
out regard  to  any  circumstances  whioh  may  exist  in  a 
foreign  country,  and  whether  dissimilarities  which 
hare  a  foreign  origin  are  to  be  excluded  from  consider- 
ation, under  the  operation  of  the  statute,  is  an  ex- 
ceedingly important  one,  "whose  ultimate  decision 
may  have  a  wider  influence  upon  the  inter-State  com- 
merce of  the  country  than  we  can  foresee."  "We  are 
not  disposed,"  lajs  the  Conrt,  "  to  pass  authoritatively 
npon  this  question,  except  in  a  case  which  demands  it 
and  in  which  the  effect  of  this  construction  of  the 
■tatnte  is  naturally  the  subject  of  discussion."  The 
petition  before  the  Conrt,  it  is  declared,  presents  a 
question  of  narrow  limits,  which  relates  only  to  the 
validity  of  the  order  so  far  as  it  concerns  the  conduct 
of  the  defendant  railroad  in  its  joint  rates  for  the 
transportation  of  import  traffic  from  New  Orleans  to 
San  Francisco,  and  is  whether  these  rates  subject 
domestic  traffic  between  the  same  points  to  an  undue 
disadvantage. 

The  same  conditions  exist,  the  opinion  goes  on,  be- 
tween New  Orleans  and  San  Francisco  with  reference 
to  each  class  of  goods.  There  is  no  difference  in  cost, 
•xpense  or  exceptional  character  of  the  service.  "The 
only  reason  which  induces  the  defendant  to  take  the 
import  business  ia  competition  in  Great  Britain  between 
water  routes,  which  drives  it  to  carry  an  imported  case 
of  cotlery  for  eighty  cents  per  hundred  pounds  when  it 
requires  a  hundred  pounds  of  domestic  cutlery  to  pay 
•3  70  for  the  same  carriage."  Assuming  that  oceati 
competition  can  create  a  dissimilar  condition  which 
is  to  be  considered  in  determining  whether  the 
discriminations  against  particular  clajses  of 
traffic  are  nnjust,  and  is  a  fact  to  be  taken 
into  account  in  determining  whether  a  particular 
traffic  is  subjected    to  an  unreaaoaable  ditadrantage. 


does   this  justify  the  great  disparity  in  rates  in  the 
present  case  ?    Answering  this  question,  the  Court  re- 
marks that  while  it  is  true  that  under  sections  two  and 
four  of  the  Inter-State  statute,  substantially  dissimilar 
conditions  may  justify  dissimilarity  in  rates,  it  does 
not  follow   that  any  dissimilar  condition,  of  whatever 
kind  it  may  be,  justifies  any  discrepancy  in  rates.  Gross 
inequality  shows  that  the  road  which  makes  the  in- 
equality is  unjust  to  itself  in  carrying  gojds  without 
profit,  or  else  the  larger  rate  gives  an  unwarranted  re- 
turn for  the  services  rendered.     The  exhibit  of  rates 
cannot  be  examined  without  the  conviction  that  unless 
the  defendant  is  injuring  itself   by   its  rates  upon  im- 
ported gootls,  it  is  imposing  an  exceedingly  high  rate 
upon  domestic  goods.     The  inequality  is  such  that  the 
larger  rates  must  be  found  to  be  excessive,  and  it  fol- 
lows that  the  conduct  of  the  defendant  was  in  violation 
of  sections  two  and  three  of  the  Inter-State  act,  and  was 
properly  sought  to  be  corrected  by  the  order  of  the 
Commission. 

But  another  point  comes  up.     Is  the  order  of  the 
Commission  a  proper  one  and  should  compliance  with 
it  be  insisted  upon?    Assuming  that  ocean  competition 
creates  a  dissimilar  condition,   does  not   this  justify 
some  inequality  in  rates?    The  reply  is,  that  to  answer 
this  question  the  Conrt  should  have  been  informed  in 
regard  to  the  reasonableness  of  the  existing  rates  upon 
domestic  traffic.     "  The  defendant's  answer  before  the 
Commission  averred  that  its  '  domestic  rates  are  fair  and 
reasonable  in  themselves.'    In  its  answer  to  the  peti- 
tion, ft  omits  this  averment,  does  not  justify  its  rates 
upon  domestic  traffic,  and  does  not  state,  if  a  reduction 
should  be  nude,  what  excess  of  rates  could  properly  be 
placed  npon  that  kind  of  traffic,  but  defends  the  ex- 
isting difference  in  rates  solely  upon  the  ground  that  if 
it  charged  higher  rates  npon  the    import  traffic  it 
would  lose  that  class  of  business. "     There  is  nothing 
in    the    record,   the  Judge  declares,  which  enables  the 
Coort  to  determine  that  the  assumed  dissimilar  condi- 
tion justified  any  substantial  dissimilarity  in  rates,  and 
the  Court  ought  not  to  permit  disot>edience  to  an  order 
until  it  can  suggest  a  better  one  as  a  substitute.     The 
apparent  position  of  the  defendant  that  inasmuch  as 
substantially  dissimilar  conditions  create  dissimilarity 
in  rates,  the  amount  of  dissimilarity  is  not  important, 
cannot  be  sustained.     "That  some  dissimilar  condi- 
tions justify  dissimilarity  in  rates  is  true.     That  re- 
mote dissimilarities  of  condition  justify  any  dissimilar- 
ities which  the  carrier  chooses  to  make,   is  not   true." 
The  Conrt  accordingly  reaches  the  conclusion  that  to 
set  aside  the  order  of  the  Commission  and  permit  the 
present  exoeasive  inequality  of  rates,  in  the  absence  of 
any  attempt  to  show  the  reasonableness  of  the  inequal- 
ity, would  not  accord  with  justice. 


AUGUST  NET  EARNIXaS— A    GREAT  LOSS 
IN  REVENUES. 


In  reviewing  the  August  statement  of  estimated 
gross  earnings  in  our  issue  of  September  16,  we  pointed 
out  that  the  month  would  long  remain  memorable  as 
one  of  the  most  remarkable  in  our  industrial  history, 
and  that  railroad  revenues  furnished  striking  evi- 
dence of  the  intensity  of  the  depression  which  existed 
in  buiineas  circles  during  that  month.  Our  statement 
then  showed  a  loss  in  gross  receipts  of  as  much  as  6^ 
million  dollars.  We  have  now  compiled  the  statement 
of  net  earnings  for  the  same  month  (comprising  in 
part  different  roads),  and  in  that  statement  the  falling 
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off  in  gross  revenaes  is  of  still  greater  magnitude, 
reaching,  as  will  appear  from  the  tables  further  below, 
$8,389,069. 

But  even  this  does  not  represent  the  full  measure  of 
the  falling  off  in  railroad  gross  earnings  which  oc- 
curred during  the  month  in  question.  Two  leading 
roads  which  are  usually  included  in  the  compilation 
of  gross  and  net  earnings  do  not  appear  in  it  this  time, 
having  failed  to  make  returns  of  their  net.  The  two 
roads  are  the  Northern  Pacific  and  the  Missouri  Pacific. 
We  have  the  report  of  the  c/ross  earnings  of  both  of 
them,  and  hence  know  that  the  one  lost  $916,027  and 
the  other  $837,236.  By  adding  the  losses  on  these  two 
to  the  loss  shown  by  the  roads  in  our  table,  we  get  a 
falling  off  in  gross  receipts  of  $10,142,332.  But  in  ad- 
dition many  roads  which  do  not  make  monthly  returns 
of  net — only  reports  of  gross — have  shown  large  losses 
in  gross — the  Chicago  &  Northwestern  for  instance 
$459,849,  the  Omaha  $226,680,  the  Missouri  Kansas  & 
Texas  $196,625,  the  Chicago  Great  Western  $149,- 
382,  the  Rock  Island  $133,128,  the  East  Tennessee 
$121,550,  the  Fitchburg  $118,048,  &c.,  «&c.  In  the 
following  we  present  a  list  of  17  roads  (including  the 
Northern  Pacific  and  the  Missouri  Pacific)  which  have 
lost  more  or  less  heavily  in  gross  earnings,  but  whose 
losses  are  not  comprised  in  the  aggregates  of  our  reg- 
ular tables,  since  we  have  not  the  net  earnings  of  such 
roads.  The  list  could  be  materially  extended,  but  we 
have  sought  to  give  only  a  limited  number  of  tbe  more 
prominent  decreases.  We  have  added  at  the  end  the  de- 
crease shown  by  our  tables  in  the  regular  way,  to  indi- 
cate the  aggregate  loss. 

LOSSES  IN  GROSS  EARNINGS  IN  AUGUST. 

Northern  Paelflo $916,027 

Hleeouri  Pacific 837.236 

Cliio.  &  NortUwestern 45!>.«49 

Ohlc.  St.  P.  Minn.  &  O..  226,680 

Mo.  K.  &TexaB 196,625 

Ohio.  Great  Western  ...  149.382 

Bock  lelaud 133,128 

East,  Tennesaee 121,560 

FitcUbiixg 118,048 

Tol.  St.  L.  &  K.  C 108.940 

Col  Hock.  Valley  &  Tol  83,240                                           $12,063,063 

8t.  Louis  Southwestern.  77,095 

Here,  then,  is  an  actual  decrease  in  gross  earnings 
for  the  month  under  review  of  over  12  million  dollars. 
Large  though  that  be,  however,  it  is  yet  only  a  partial 
statement  of  the  loss  of  revenues  which  the  railroad 
system  of  the  country  sustained  in  that  month  by  rea- 
son of  the  depression  in  business  and  the  financial  dis- 
turbances. The  loss  given  is  based  simply  on  the  roads 
which  make  monthly  exhibits  of  either  gross  alone  or 
gross  and  net,  and  while  these  comprise  a  large  por- 
tion of  the  total  mileage  of  the  country,  they  do  not 
comprise  the  whole  mileage.  There  is  every  reason  to 
suppose  that  the  roads  which  do  not  furnish  monthly 
reports  suffered  Just  as  severely,  with  a  few  exceptions, 
as  those  irom  which  we  have  received  returns,  and 
hence  with  these  included  the  aggregate  of  loss  would 
be  correspondingly  increased.  It  should  also  be  re- 
membered that  the  amount  of  loss  resulting  from  the 
paralysis  of  trade  is  really  very  much  greater  than  the 
returns  appear  to  indicate.  The  World's  Fair  travel  has 
been  an  important  item  in  swelling  railroad  earnings, 
and  thus  the  loss  from  business  depression  has  been  in 
part  concealed  by  that  circumstance — on  some  roads 
entirely  concealed,  a  heavy  loss  in  freight  receipts 
being  overcome  by  a  still  heavier  gain  in  the  passe^pger 
revenues.  Except  for  the.  traffic  derived  from  the 
Fair,  the  loss  shown  by  the  roads  from  which  we  get 
regular  returns  would  greatly  exceed  the  amount  of 
$8,389,069  actually  recorded.  We  think  it  no  exagger- 
ation to  say  that  if  we  had  reports  from  the  whole 


Int.  &  Great  Northern. 

Texas  &  Pacific 

Rio  Urande  Southern.. 
Mol.ile  &Ohio 

$65,386 
60,993 
43,253 
40,346 

Memphis  &  Charleston 

Loss  V>y  roads  In  our 
tables 

36,216 

$3,673,994 

8,389,069 

railroad  mileage  of  the  country,  and  if  the  World's 
Fair  business  could  be  eliminated  from  the  results,  the 
loss  on  the  ordinary  traffic  of  the  roads  would  be  found 
to  equal  fully  twenty  million  dollars,  or  say,  roughly,  at 
the  rate  of  250  million  dollars  a  year.  We  do  not  mean 
to  assert  that  a  loss  at  this  rate  could  continue  for  a 
period  of  twelve  months  without  a  large  portion  of  the 
population  being  obliged  to  go  without  necessary  food 
and  clothes.  But  this  calculation  will  serve  to  give 
an  idea  of  how  great  the  depression  was. 

In  applying  the  decrease  of  twenty  million  dollars  in 
railroad  revenues  as  a  measure  of  the  depression  exist- 
ing in  general  trade,  sight  must  not  be  lost  of  the  fact 
that  this  decrease  represents  merely  the  loss  in  trans- 
portation charges.  As  these  transportation  charges 
form  only  a  very  small  proportion  of  the  cost  or  value 
of  the  articles  transported,  it  is  easy  to  imagine  how 
perfectly  enormous  must  have  been  the  falling  off  in 
the  aggregate  money  value  of  the  products  and 
commodities  upon  which  the  charges  are  reckt 
oned.  It  is  well  known  that  factories,  mills 
and  furnaces  in  large  numbers  shut  down  or  con- 
tracted their  business,  and  the  great  decline  in  rail 
road  revenues  affords  an  indication  of  the  tremendous 
shrinkage  in  business  and  work  which  resulted  from 
this  stoppage  of  the  wheels  of  industry.  The  cause  of 
the  disturbance  and  paralysis  is  familiar  to  everybody. 
It  is  also  well  known  that  Congress  was  convened  in 
extra  session  to  correct  this  situation  by  removing  the 
cause— a  work  which  it  has  not  yet  completed  because 
of  the  dilatoriness,  inefficiency  and  impotency  of  the 
Senate.  Happily,  there  appears  a  likelihood  now  that 
that  body  will  soon  give  effect  to  the  action  of  the 
House. 

Turning  now  to  our  regular  statements,  we  find  that 
the  loss  of  $8,389,069  in  gross  earnings  on  the  roads 
included  in  the  compilations  has  been  attsnded  by  a 
loss  of  $4,104,067  in  net  earnings.  The  decrease  in 
gross  is  13  •39  per  cent,  in  net  19 '00  per  cent.  For 
the  eight  months  to  August  31  the  same  roads  show  a 
slight  gain  in  gross,  and  a  loss  of  $4,636,037,  or  only 
3 '52  per  cent,  in  net.  In  tabular  form  the  results  are 
as  follows. 


August. 
(130  road..) 

January  1  to  Att^iMt  SI. 
(125  roads.) 

1893. 

1892. 

rnc.  or  Dec. 

189S. 

1892. 

Inc  orDic. 

Gross  eam*B 
Oper.  exit... 

* 

64,737.181 
S7,2«.,8;3 

* 

63,126,260 
41,628,876 

i 

-8,389,069 
-1.288,002 

428,618.287 
301,698,729 

t 

427,788,813 
29e,2.''8,218 

% 

-^83^,474 
-h6,460,51l 

Net  earn*B 

17.495,808!  21.509,376 

—4.101,067 

126,914,558 

131,650,596 

-4,636,037 

It  cannot  be  claimed  that  we  are  comparing  with  a 
month  last  year  which  showed  more  than  ordinarily 
good  results.  The  increase  in  gross  earnings  then  was 
fairly  large,  reaching  $3,785,339,  but  the  increase  in 
net  earnings  was  quite  small  and  amounted  to  but 
little  over  half  a  million  dollars — $555,881. 


TtaraaiA 

Qrods  Earnings. 

Net  Samings 

number 

Year 

Tear 

Increate  or 

Tear 

Fear 

rncreoM  <f 

oS  roods. 

Qiv0n. 

Preceding' 

Decrease. 

Sinen. 

PrecnJ'j. 

Decrease. 

Auguit. 

t 

t 

t 

* 

t 

t 

1838  (  83) 

44.034,894 

41,670,933    -1-2,563,959 

16,434,231 

16,155,107 

-720.876 

1889  (103) 

64,484,109 

49,463,882    -h&,016,227 

21,878,697 

17,771,724 

+4,106,873 

1890  (125) 

68.743,102 

67,477.526 

+1,266,576 

20.8S8.964 

22.045.220 

-1,208,256 

1891  (137) 

62,474,852 

69,542.861 

-1-2.931,991 

22.510.970 

21.333,778 

+1,177,192 

1892  Oii) 

e9,00?.680 

66,224.311 

-t-3,78-.,339 

24,109.S«2 

23.553.481 

+655.881 

1893  (130) 

64,787,181 

03.126,2801  -8,889,069 

17,495.308 

21,60J,876 

-1,104,067 

Jan.l  to 

Sept.  1. 

1888  (  77) 

277,846.983 

262.920.765 

-1-14,926,228 

84.276,644 

00,787,976 

—6,462,831 

1889  (  96) 

348.901,071 

328,869.267 

-)-20,041,804 

118,448,007 

98,730,937 

+14,717,170 

1890  (116) 

398,182,686 

863,967.093 

+84,165.503 

125,177,660 

117.816,684 

+7,860,866 

1891  (122) 

419,002.120 

406,839.083 

+12,463,082 

131,315.604 

124.621.876 

+6,698,728 

1892  (121) 

476,601.150 

447,963,424 

+28,637.696 

144,227.231 

139.S6T.233 

-K.870,018 

1391  (1261 

428.613.287I427.'!  88.813 

4824.474 

126.91 4.5rW 

131..'iR0.K»S    — 4.631.037 
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In  regard  to  the  showing  for  the  separate  roads, 
where  the  retarns  are  so  uniformly  of  the  one  character, 
there  is  very  little  need  for  special  comment.  Our 
statement  inclodes  130  roads,  and  of  these  all  but  20 
report  lessee  in  gross  and  all  but  27  report  losses  in  net. 
It  gires  one  an  idea  of  the  widespread  nature  of  the 
depression  that  two  railroad  systems  so  far  apart  as  the 
tTnion  Paci&c  and  the  Pennsylrania  each  show 
strikingly  heavy  decreasea.  The  Union  Pacific  lost 
•1,417,175  in  grosi  and  t870,510  in  net,  the  Pennsyl- 
rania tl, 301, 391  in  groas  and  $644,840  in  net,  count- 
ing the  lines  both  east  and  west  of  Pittsburg.  From 
these  amounts  the  decreases  range  downwards  and 
come  from  all  sections  of  the  country.  The  following 
is  a  full  list  of  them,  both  as  to  gross  and  as  to  net. 
In  size,  number  anl  magnitude  the  losaes  furnish  a 
graphic  illustration  of  the  unfarorable  conditions  which 
prevailed.  Especially  is  this  true  when  note  is  taken 
of  the  fact  that  the  roads  distinguished  for  improved 
results  in  large  amounts,  are  limited  to  the  Illinois  Cen- 
tral and  the  Chicago  k  Grand  Trunk  (both  on  the  Fair 
bnsiness)  in  the  case  of  the  net  and  to  these  two  with 
three  others  in  the  case  of  the  gross. 


nuacirAL  chaxou  »  SBOM  bajuiwo*  nt  a  CO  I'ST. 


■■creaaca, 

nUaoU  Ccotrml 

Ckla.  *  Ormbd  Trusk. 

0>»»dl—  Pa«ilc 

lOaa.  St.  P.  *  H  a.  M. 
X.  T.  Oav  *  Wm( 


•117,839 
94.730 
Sl,23« 
S7,9S6 
84,973 


TMbI  (rrptMcotlDC  5 

I«ld«> •538.716 

Oktoa  rMMo  19  niM»)*S1.4l7,lT5 

FauQlTMla'iinMi..  l,30l,a»l 

▲tab.top  *e  r  '3  nb).  840.174 

Ckle.  Bttti.  A  QaliHir. ..  64S,S0O 

Bo.  PaelSe  (6  ru«t.i  ...  575.247 

one.  Mil  *8(  Pkui  ...  496.T09 

Dm.  *  Bio  UnoOe 461.160 

PULAR.  kBd«'.  Alroo  896.533 

Loolf T.  A  M  ubT 894.240 

CntT.  (.-in.  Chic.  A  8t.  U.  337,7il7 

Biril.  a  ubio(3  rdai 188.117 

Wkbaib- 173.065 

Mazlcan  X>tton«l 135,673 


Koitolk  A  WMlera 

as.  N.  O.  A  T.  P.  (5  nil) 

nM«.aOblo 

HMh.  Ch.  *  8t   Loal*.. 

KkB.  C.  rt.8.  *  •tem... 

Moilbern  <'tDtrml 

Rkt  itrmailr  Wealen... 

UbloAMlH 

1%.  Burl.  A  .Vortbera. . . 

St.  P*al  A  DalDlb 

LokeErwvk  WmI 

Tul.  A  Obio  O-utrmI  ... 

Hammit  Br.  A  L*k.  Val. 

Minn  A  81.  Lout*. 

BorL  C.  R.  A  Nortbcrn. 

AUMChoojP  Vallejr 

Weat  JerwyA  Br* 

I  Or«coD  lap'OV.  Co 

|(-b.  A  WmI  Mieh 

I  Ceni.  of  Maw  Jcnay — 


•113  963 

109,033 

109, 4X8 

96,''3t 

95.440 

79.-.1t> 
65,«7.-. 
6I.IA9 
54.411 
53.H85 
S0.45D 
411.544 
43.:<»5 
42.725 
42.065 
84.006 
88.SS4 
•9.485 
•0,001 


Total  IrapraaaDtinx  57 
Rwdai •8,551,708 

like  giou  on  Eaatara  Udoo  dacraaaad  •754.680  aod  on  Waatcrn 
•646.761. 

ranrcvAL  csAimsa  oi  IVBT  BAMraroa  n  ttravST. 


iBcr 

miMli  GMinl. 
CUe.  A  Uraod  Trnnk    . 

Total  irr|ir~»oiio«  2 
toada 

'  ■  •. 

Union  Pa<  ■  <■ 

PeOOITlT4Itl  .11      •!  . . 

So.  I'ariflr  i6  rooaU) 

Atdi.  T.  A  »  Fr.  .     rUii 
Don.  A  Klo  rirmiilx     ... 
CUc   Burl  A  ^iilDc)  . . 
Cble.  Mil.  A  HI.  I'aol.. 
PIlU.  A  K  an-KJ.  a  lion . 

LosUt.  ,k  MaahT 

Wabaah. 


•3Sfl.S>3 
•7,170 


•366.003 

•67O.5I0 
<144.«H0 
367. ■■9a 
»s\  Mm 


1  w,.»/.i 
159.468 
1S7.448 


nrrr*mm»m. 

cm.  no.  Cbic  A  8L  L. 

•104.515 

Lakr  Env  A  We«t  

60.»o5 

Son.  Br.  aD<t  l.;k  Val. 

57.771) 

Hnrihorii  i>nir«l 

86.Vi-i 

Mr.'       -     V-..               

50.i-' 

K..                                 IP.. 

4B.I 

Ml                                  lU. 

47. 

ri                                  ro.. 

4".t.    . 

»' 

89.37  :. 

M 

3''.-»47 

"         -I     J.T.IV     .VI.      • 

8H.U1-* 

l-aiil  A  Unuili  

34.-|.^ 

rfiilk  A  Wr«t«rn 

33.111) 

Lua*.  A  Ublu  

33.114 

t  Ttao  net 
Weatoni  Unea. 


Total  (r«pr*aaoUa<4S 
ro*Ul •4.189.975 

•414,790  oo  BaAlern  Uoaa  and  •330,050  on 


When  arranged  in  groups,  every  group  with  one  ex- 
ception shows  a  loss  in  both  gross  and  net.  The  excep- 
tion is  the  Middle  Western  group,  and  there  the  Illinois 
Central  is  responsible  for  the  favorable  result.  The 
feature  noted  in  the  previous  month  again  appears, 
namely  that  the  heaviest  losses  proportionately  come 
from  the  remoter  sections  of  the  country.  Taking  the 
net  earnings  for  the  purpose  of  illustration,  the  Pacific 
(roup  shows  tl, 280.021,  or  28-85  per  cent  falling  off, 
and  the  Southwestern  group  1721,715,  or  32  58  per  cent 
falling  off.  The  Northwestern  group  shows  only  18*53 
per  cent  decrease,  the  Southern  19*99  per  cent,  the 
Eastern  and  Middle  19*67  per  cent,  the  trunk  lines  only 
13*91  per  cent  and  the  anthracite  coal  group  but  11*70 
per  cent.  Among  the  trunk  lines  the  Baltimore  &  Ohio, 
the  Grand  Trntk,  the  Chicago  &  Grand  Trunk  and  the 
Peoria  &.  Eistem  are  all  able  to  report  improved  net. 


and  the  same  is  true  of  the  Central  of  New  Jeriey,  the- 
Ontario  &  Western  and  the  Susquehanna  &  Western 
among  the  anthracite  coal  roads.  The  "S3o"  road  and 
the  Iowa  Central  and  Keokuk  &  Western  are  so  distin- 
guished in  the  Northwestern  group,  and  the  Canadian 
Pacific  has  a  small  gain  in  both  gross  and  net  amon^ 
the  Pacific  roads.  The  improvement  on  the  latter  road 
appears  significant  when  it  is  considered  that  the  road 
is  outside  of  the  United  States,  and  therefore  has  been 
only  in  small  degree  affected  by  the  depression  prevail- 
ing here. 


Sacrios  on 
amour. 


Onm  Bamtmtt, 


1893. 


.4l>fiu(. 
Trank  Uaaa-dS' 
iUitbn.eoal  (T) 
■HtAMkL.ao 
Mld.WaaCn.jtlM 
lloclh«aat*n(ll) 
Sotawaafnjil'l 
PaaiaaCOMtiiSi 
SoatbaiB....iili' 
Maztaaa («)1 


t 

UJ15.3a9 


t.<'».4n 

S.Tia.7M 
«.77i.47t 
4.TU.54I 

•.l7aJt^ 
s.oe-.i 

LOM.TM 


lSJ8r.M6 
«.OSt,TI« 
t,48*.4»S 

S,<<«r,3M 
8.IIIM1 

•.iso.tn 

ll.tM.UJ 
4.044.U9 
IJSfJM 


Tot- (ISO)  r'4*|  M,7jT.ttl|  «.UajMO 
I  I 

Itm.ltaAutU.1 
Tiaal  Maaa-HS  U0J7I JSM  UL<IM,aM 
Aatbn.eoal-(«)  W.aTTJso  «M9.7«T 
■MtAMM..iU>  lS.Ul.4Sa  IMUJU 
Mld.W«M*n.(tll    M.ML074    9M44.tT7 

iioMb«aM'Biiti|  M.m.T«  M.na.7ai 
I'Diioi;  «i.n«Mi  ti,i»;.Mi. 

(l>>    7n.«nLaii    7«.»JO..<8* 
.ItSi    41,70^.111    ti.»saM« 
Maxlna iSij    MBo.iai     t.IIMUt 


Stt 


I8M. 


s 

ft.oa6.9Ai 
t.«n.sao 

TtT480 
l.tl7.8»l 
«.tno.i» 
i.4as.iM 
>.i57.iia 

1.478.74 
f7«.MI 


i7,<9s.aoe 


iS.tN.I9" 
U.447.7&I 

t.a3«.«iO| 
«.!iat>>ft 

16M7.0S> 

U.UOS;-. 

ts,iot.4a< 

lt.Ml.S8- 
».»1«.'4 


ISSt. 


s 

«.S74.ans 

LBSojet 

•a7.fM 

1.1(«.I7S 
1,700.1142 
t,tl4.|l01 
1.4.17.1-0 
l,«7ll.l<ia 
470,aM 


IncorDt. 


t 
-817,70» 
-ns.886 
-M0,S&4 
+109.B78 
-6O0.S09 
— 7tl.71& 

-i.»«n.o«ll 

-S»4,4Uj 


.tI,M»,t7» 

W.ISt.084 

11.407.480 

4.874.4401 

7.1M.03*! 

I7.7I0.M7I 

l2.tO<.'«S| 

ta,l01.MI 

l«,)8i.t80 

l.«tt4l« 


-M.tSl 
^104.007 


-87SJSI 

-•19.7S6 

.»81.a64 

.fl.l87.8.>a 

-Mt.M« 

— i»7,«l« 

-*^a8,S00 

.fUS.OSS 

4-1.4M 


P.C.. 
lS-91 

n-To 

19-87 

»-8» 

18-6S 

a*-»v 

t88& 
19-89 

i»-a« 
i«-o» 


rts 

ro« 
im 

lO^S 

4-84 

ri8 

11-49 

Its 


Tot..(llBr'S»)'«»«l«JS7  4t7.T»»3U  ItOJU.'ft    ■il.M9>9^    -4.8»».flS7[     »4» 
■ova.— DICtOOBD  OaOBB  TBS  HSAO  or— 


1>wrt  lAmm. 
&AO>ihalo(Oklo. 
B.S<£waMof  Ohio. 
Claa.Ctn.  CIiMl  A  St. 

OcnSTmat 


_    iof 

Od.Tniak. 
Or.  Ba'.  A  Mil. 
A  MHaHatf  »l. 
pdotW.  mm  of  P.  •  a. 

'  Uam.  A  fad.  •»*. 
TnaiMa  A  AaA. 


wQSt. 


»H4dU  fTalrm-  ( Cotul  '<() . 
Iroo  H«llv«T. 
KwuBwba  A  Miobtiran. 
Uda  m.  AllUn'*  A  80. 
lAka  Mrto  A  Wwtara. 
hruHn.ti    A.  AChla. 
M«nlwlqaa. 
8aa.  T«a.  A  liar. 
8m  valiar  A  St.  Loaii. 
St.  I.Aal(  A!um  A  r.  a. 
~       '    AUIlloOMUal. 


Amtmtmt  oml 
OtMral  of  Naw  iaraar. 

Goal  A  Iron  Co.* 

Lvkaaa  Valln. 
Bufcra  a«4  JfMfla, 

Adiiuoda  t. 
^iiaa-tanr  Vaiiaf. 
Rath  A  IIimaMMd 
Brouklfa  Bavaiad. 
iur:  ituaa.  a  I^Ua. 
'.*i  A  AtUfiita. 
ran.  A  Wilou 
..>ni  C3aotr«J. 
^^»«a  Ulaa4  K.  T. 
Sioor  OMm  A  a  Mt. 
^        Oatawua. 


&K 


dar  Baa.  A  Nor. 
irLAMoit' 


ioith. 

^rl.  a  UainoT. 

Am.  Mil.  A  <M.  Paal. 
Dw  Molnta  M.  A  M. 
Iriwa  rantral 
K«»>Dt  A  WMtara. 
Mton.  A  nu  Ixiai*. 
Minn.  it.  Paal  A  8.  8.  M 
:  AK.C. 

Paal  A  uaiatk. 


r 


ifTiS: 


H.  r.  A  Paaa. 
^ .  WmunL. 
..  _  Wa«  Mioa. 
Jaak.  A  Maok. 
Pona.  A  Virvinla. 
AkfuaAOoL 
!>•>.  Itar  <1ir  A  Alpaoa. 
t>«l.  I.ana.  A  Mnr. 
KI<ln  Jollat  A  Mutaro. 
riint  A  '■aro  Mar*. 
tlllDola  OaatiaL 
indlaaa*.  Oaa.  A  W. 

*  Por  anatli  oalr. 


raa.Ai«anUPa. 

St.I<aalaA8u  »iaa. 
iCorr«iit  H'Ver. 


A  ««ui. 
.l*aM. 


iXiu.  S«l>.  Val.  A  "«.W. 


PatHU  Comtt—(C<tmf>  i). 
Bo.  P«o.-< Colli.). 
Udioo  l^wUle— 

Ora.  8b.  U  A  Dtah  I»or 

OrannaRT.  Altar.  Oo. 

Union  Pae.  Daa.  A  Oalf . 

St.JoMpbAOraadlil. 

AlliitbarlinaaU.P.tra.. 

Cantral  Braoob  V,  P. 

Montana  Uaioa. 

Laar.  T.  A  8.  W. 

Man.  Al.  AB. 


fctgc  t 

Jaa  Paot! 


OroKOo  Imor^iTamant  0> 
Bto  Uraadi  Wavara. 
Baa.  Prao.  A  Itortb.  Pa«. 
SoTPaoiaaL— 

Ual.  liar.  A  8.  A. 

lx>alii.  WaBtaro, 

Moraan-l  La.  A  T. 

N.  v:T«x,AMa<. 

Taxu  A  Itaw  Orlaaa*. 

PaalSodyKaa. 


BIr  A  AUantlo. 

Carnllna  moiand. 

rh«'.  ('In.  A  ("hla. 

<"n«r*w  t  ■••rllnatOB. 

(.-hi»*»p«ak«  A  Ohio. 

ran..  A  Ohio  Soothwaat. 

Cm.  N.  <>.  ATax.  Pao. 
Alabama  (I't  Hontbara. 
Nawitr.  .t  S.  «.• 
Ala.  A  v-ick4hiir«,* 
Vickl..  Sli.  A  l'»0.» 

a«urtfta  Kail  road. 

<1«.  N'mt>«arn  A  Fla. 

<iuir  .*  Cblnaan. 

Kin    I  lir  .M.'iii.  A  BIT. 
■iTIIIa. 
.  tiAin. 
l.oalf. 

,>,.  w   .  .rjt'  ills  A  ..!.>. 

Ndrfiiik  .t  ^  ntbam. 
N  rr.iK  a  Waaiam. 

I'll,..  It;,.--. 

>    "in.  A  Ala. 
^  Midland. 

Mill.  Fr-1.  A  Pot. 

tiinn.  A  P«t«rvbarg. 
-*«*    Km.  A  Hunt, 
-^oath  B.>und. 
Soaib  f*ariiln%. 
Waat  Va.  C.  A  P. 

HtatMH  /tooda 
Maxiean  Cantral. 
Mexican  Intarnatlonal. 
Maxieaa  National. 


Stock  Exchamok  Clbarino-Uousb  TEAMSAcnoira.  —  The 
rabjoined  statement  includes  the  tranaactioM  of  the  Stock 
Exchaofce  Cleat  ins- Uouae  from  Oct.  9  down  to  and  includ- 
ing Friday,  Oct.  SO. 


'-Mhara,  toM  lUleM.—. 
Oleand.    Total  FoiHC 
• 
.    496.600    28.100,000 
.     649,800    32.900.000 
.    684.000    34,800,000 
.     e87..V>0    36.600.000 
.    59:1.800    33,300,000 

. Balaneen,  one  >i 

a^artt.    VcUue  Shant 

dt .   8hetl9 

.    Cath.OUar'a 

Oat.     9. 
"     10. 
"    11. 
-    IS. 
••    13. 

60,800 
60,»00 
62.800 
66,300 
66,500 

8.100,000 
8,400.000 
S.IOO.OOO 
3.100.000 
2,800,000 

41,600 
47.000 
69.000 
77.300 
55.-«0O 

270 
28S 
29S 
29» 
887 

Totwk..8.0'9.30n  189,600.000 
Wklaatjra,447.iOO  22.>.IOO,UOO 

806,700 
417,200 

I  >,50O.0O0 
2U,200,0<M 

280.70O 
3H.80O 

1.440 
1,186 

Oct.  18. 
-    17. 
"    18. 
••    10. 
"    SO. 

1,SO.%,000    73..'M)0,000 

673.800  se.aou.ooo 

«81»,»00    36.90(1,000 
682./00    37.100.000 
587,300    34,800.000 

98.200 
64.000 
57,600 
50.000 
411.100 

5.10  >,O00 
S,2<i0,OOO 
2.81)0.000 
2.50O.00O 
2,6UO.00O 

11.^,700 
51.700 
8'^.  I  DO 
80,300 
01,200 

S2S 
301 
379 
293 
886 

<VM,wk.  3.917,100  218.800,000 
Wklaatrr4,223,s00  277,800,000 


319.M00  ie.200.0OO  394,000   1,488 
458,700  29,300,000  415,100    1,232 
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[Prom  oar  own  oorreapondeiit.] 

London,  Saturday,  October  7, 1893. 
The  Directors  of  the  Bank  [of  England  on  Thursday  low  - 
ered  their  rate  of  discount  from  8J^  per  cent,  at  which  it  had 
Btood  for  a  fortnight,  to  3  per  cent.  It  is  understood  that  the 
Directors  made  the  reduction  very  unwillingly,  for  the  best 
authorities  are  of  opinion  that  the  withdrawals  of  gold  for  a 
month  or  two  now  will  be  very  large.  But  the  Directors 
could  not  resist  the  pressure  put  upon  them  by  the  joint-stock 
banks.  The  joint  stock  banks  are  in  the  habit  of  allowing 
upon  deposits  13^  per  cent  below  Bank  rate  ;  consequently 
until  the  change  was  made  they  were  paying  2  per  cent  for 
their  deposits,  and  yet  the  open  market  rate  of  discount  was 
only  i%  per  cent.  The  joint-stock  banks  hesitated  to  make 
any  alteration,  as  that  might  be  understood  as  a  declaration 
that  they  would  no  longer  support  the  Bank  of  England  in 
protecting  its  reserve.  At  the  same  time  they  represented  to 
the  Bank  that  they  could  not  go  on  paying  as  much  as  2  per 
•ent.  The  Directors  therefore  gave  way,  and  the  rate  in  the 
open  mirket  has  in  consequence  declined  to  13^  per  cent. 
For  the  moment,  owing  to  the  payment  of  the  interest  on  the 
National  debt  and  the  Bank  of  England  dividend,  the  supply 
of  money  in  the  open  market  is  very  large ;  but  the  general 
impression  is  that  the  withdrawals  of  gold  will  be  on  such  a 
scale  that  rates  must  rise  rapidly  before  the  month  is  out. 
The  coin  and  bullion  amount  to  S6%  millions  sterling. 

On  Wednesday  the  India  Council  again  offered  for  tender  40 
lakhs  of  rupees  in  bills  and  telegraphic  transfers,  but  there 
were  no  applications.  For  about  three  months  now  the 
Council  has  failed  to  sell  its  drafts;  as  a  result  there  is  a 
great  accumulation  of  money  in  the  Indian  treasuries — bs- 
tween  five  and  six  hundred  million  lakhs  more  than  usual. 
Owing  to  the  depression  in  trade,  this  has  not  been  felt  as  much 
as  was  expected ;  but  even  slack  as  business  is,  it  is  beginning  to 
tell,  for  oa  Thursday  the  Bank  of  Bombay  raised  its  rate  of  dis- 
count from  3  per  cent  to  4  per  cent.  The  general  expectation 
is  that  exports  will  become  large  now — the  crops  are  about  a 
month  late— and  that  to  move  the  crops  there  will  be  a  strong 
demand  for  money.  Consequently  the  exchange  banks  will 
have  to  buy  the  Council's  drafts  to  get  the  cash  out  of  the 
Treasurif  s.  But  while  this  is  the  general  expectation,  there 
is  much  doubt  because  of  the  continued  large  shipments  of- 
Bilver  to  India.  Some  of  the  advisers  of  the  Indian  Govern 
ment  are  recommending  that  a  heavy  duty  should  be  im- 
posed, but  others  are  strongly  resisting.  It  is  not  yet  known 
what  will  be  done.  The  demand  for  silver  continues  good  for 
the  Far  East,  but  the  price  has  declined  to  SSJgd.  per  ounce. 

The  New  South  Wales  loan .  for  23^  millions  sterling 
was  a  great  success  on  Thursday.  The  minimum  price  fixed 
was  983'2  and  the  average  price  obtained  was  £100  Us.  lid.  It 
is  said  that  one  syndicate  bid  for  the  whole  amount.  Some- 
what under  half  the  proceeds  of  the  loan  are  required  to  pay 
off  old  debt;  the  remainder  is  for  productive  public  works. 
The  success  of  the  loan  has  surprised  the  city  generally,  for  it 
was  thought  that  the  minimum  was  far  too  high,  consi  leriog 
the  difficulties  of  the  colony  and  the  knowledge  that  other  Aus- 
tralian loans  are  coming  forward.  Victoria,  which  only  last 
week  raised  somewhat  over  2  millions  sterling  in  London,  is 
now  preparmg  to  raise  a  million  and  a-quarter  at  home  in 
Treasury  bills,  and  there  are  various  other  isjuea  under  nego- 
tiation. 

There  is  still  very  great  stagnation  in  the  stock  markets; 
but,  as  was  to  be  expected  at  the  end  of  the  holiday  season, 
there  is  an  increase  of  activity  in  some  departments.  The 
success  of  the  New  South  Wales  loan  shows  that  investors 
are  growing  weary  of  the  low  interest  obtainable  on  deposits, 
and  there  has  been  an  improvement  generally  in  Colonial 
securities.  There  has  likewise  been  considerable  increase  of 
business  in  South  African  gold  and  land  shares,  but  chiefly  in 
gold,  while  the  news  of  the  suppression  of  the  revolutionary 
movements  in  Argentina  has  sent  up  all  Argentine  securities. 
The  buying  has  chiefly  been,  however,  in  railway  stocks, 
some  of  which  have  risen  very  materially.  The  best  informed 
in  the  city  doubt  whether  the  success  of  the  Argentine  Govern- 
ment is  quite  as  great  as  is  reported.  There  are  said  to  be 
dissensions  amongst  its  supporters  ;  but  the  public  trusts  that 
the  victory  will  strengthen  the  hands  of  the  Government  and 
finally  discourage  the  Radicals  from  further  armed  attempts. 


In  Brazil  matters  seem  to  be  going  from  bad  to  worse.  The 
foreign  admirals  at  Rio  interfered  to  stop  the  bombardment 
of  the  town,  but  as  the  Government  persists  in  erecting  bat- 
teiies  the  admirals  have  applied  to  their  several  Governments 
for  further  instructions.  In  the  South  of  Brazil  the  insurrec- 
tion is  spreading.  It  is  said  that  the  Government  has  com- 
pletely lost  ground  in  Rio  Grande  do  Sul,  and  two  of  the 
neighboring  provinces  are  reported  to  have  joined  with  it. 
The  fears,  therefore,  of  a  complete  disruption  are  increasing. 

The  American  market  is  waiting  upon  the  action  of  the 
Senate.  If  the  Sherman  Act  is  repealed  there  is  every  prob- 
ability of  a  considerable  .increase  in  business;  if  the  debate  is 
protracted,  discouragement  will  increase.  At  home  the  coal 
strike  still  continues;  but  the  committee  of  the  Miners  'Federa- 
tion has  accepted  the  invitation  of  the  mayors  of  Leeds,  Shef- 
field and  other  towns  to  a  general  conference  to  be  held  at 
Sheffield  next  Monday.  It  is  hoped,  therefore,  that  a  settle- 
ment will  be  arrived  at.  Meanwhile  business  is  very  seriously 
interfered  with  and  coal  is  scarce  and  dear.  In  Paris  prepara- 
tions are  being  made  for  the  conversion  of  the  4J^  per  cents 
and  there  are  confident  hopes  that  business  will  grow  steadily. 
Oh  the  other  hand  the  German  bourses  are  depressed.  Just 
now  they  are  specially  affected  by  the  fears  of  a  very  grave 
crisis  in  Italy;  indeed  the  bears  are  predicting  that  the 
January  coupon  on  the  Italian  debt  will  not  be  met, 
since  the  Italian  Government  has  failed  to  borrow 
either  in  London  or  Berlin.  But  through  the  good  offices  of 
the  German  Government  Italy  has  just  concluded  an  arrange- 
ment with  Berlin  bankers  for  an  advance  of  two  millions 
sterling,  which  secures  the  punctual  payment  of  the  January 
coupon  ;  yet  there  is  no  doubt  that  the  difficulties  of  Italy 
are  very  great.  The  troubles  of  the  bourses  are  aggravated 
just  at  the  moment  by  the  formalities  insisted  upon  in  con- 
nection with  the  payment  of  interest.  When  the  coupon 
sheets  were  renewed,  about  a  year  ago,  it  was  ascertained  that 
the  proportion  of  the  Italian  debt  held  abroad  was  about  one- 
third,  but  the  interest  is  paid  abroad  in  the  proportion  of 
about  two-thirds.  The  Italian  Government  naturally  infers 
that  it  is  being  defrauded  (payment  at  home  being  in  depre- 
ciated currency  and  abroad  in  gold),  and  it  has  introduced 
new  regulations  to  protect  itself.  Tbe  German  bourses  are 
complaining  loudly  of  the  vexatiousness  of  these  new  regu- 
lations, and  the  press  is  warning  Italy  that,  if  persisted  in,  she 
will  not  be  able  to  place  a  large  loan  in  Germany. 

The  Board  of  Trade  returns  for  September  show  a  diminu- 
tion in  the  domestic  exports  of  £670,000  or  3'51  per  cent,  a 
contraction  of  £308,000  in  the  exports  of  colonial  and  foreign 
merchandise,  equal  to  7'29  per  cent,  and  the  small  decrease  of 
£107,000  or  0-30  per  cent  in  the  imports.  With  the  dispute  in 
the  coal  trade,  the  crisis  in  the  United  States,  and  the  depres- 
sion in  every  direction,  a  larger  decline  in  exports  would  not 
have  caused  surprise. 
The  imports  since  January  1  have  been  as  follows: 

1893. 
Imports.  A 

January 33,125,988 

February....  29.758,748 

March 34,0S9,413 

AurU 3^,125,359 

May 36,93B,93l 

June 31,868,792 

July 33,292,'273 

A.ugu3t 35,<I02,085 

September....  31,377,936 


1892. 
£ 
33,485.244 
34,S77,931 
36,793,194 
34.920,272 
35,035,738 
32,777,479 
33,497,585 
34,844,365 
31,48b,305 


Difference, 
S. 
—5,359,356 
—5,119,183 
—2,703.781 
—2,794,913 
-f  1,801.2 13 

—  903,6S7 

—  20^,312 
+  157,720 

—  107,369 


Per  Ot. 

-13-92 
-14-67 

—  7-31 

—  800 
+   5' 14 

—  2-77 

—  0-61 
-f   -45 

—  -30 


9  months....  297.180.803         312.471,518       — 15,29{,715       —  4-89 


The  exports  since  January  1  have  been  as  follows: 

1893.  1892.  Difference. 

EXPORTS.                 US,  A 

January 18.026.019  19,146.704  —1,120.68$ 

tpbruary 17,(j93,309  19,328,753  — 2,235.444 

March 19,432,904  19,665,382  —    232,478 

AprU 16,617,977  17,>'65,876  — 1,247,«99 

May 17,822,460  17.783,969  +      38,491 

June 18,78.•>,•^71  18,070,318  +    714,953 

Julv 19,651,374  19,463,597  +    187,777 

A.ueu8t 19,530,178  20,051,330  —    521,132 

September....    1!<,434,129  19,104,859  —    670,730 

9mouths....  165,3a3,621  170,480,788  —5,057,167 


Per  m. 

—  5-85 
—11-68 

—  118 

—  6-98 
+  0-21 
4-  3-95 
+   096 

—  2-S9 

—  3-51 


2-98 


170,480,788 

The  exports  of  foreign  and  colonial  produce  since  January  1 
show  the  following  contrast: 

1892.  Difference. 

4,128.646  -<-657,628 

5,728,772  -f      4,480 

5,566,389  -fl23.978 

5,545,838  —689,654 

6,95 1 ,447  -t-353,773 

4,648,260  +147,755 

5,971,207  -1,158.715 

4,376,509  —        7.872 

4,227,061  —    308,394 


1893. 
Re-exports.  & 

January 4,786,274 

February 5,733,252 

March 5,690,367 

April 4,856,184 

May 6,945,220 

June 4,796,015 

July 4,812,492 

August 4,368,637 

Septemfcer....  3,918.667 


Per  OK 

■fl5-98 
+  007 
+  2-22 
-12-48 
+  5-09 
+  3-17 
— 194« 

—  -18 

—  7-29 


9  months....  45,908,463 


46,784,129 


-877,668       -  1-87 
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The  foUowing  return  ahowa  the  position  of  the   Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  ftc, , 

compared  with  the  last  three  yean: 

ima.  MM.  van.  ■       tUMr^ 

Ucl.  t.  Oct.  i.  Oct.  7.             Oct.  H. 

*  M  t      •             i 

Obeolathm » M,M1>M  t7.l8«.74S  W  18l>,S»a  *S,»)|.370 

Pmblle  dapiMlM •.MUaa  M7I,07S  4.8lt.S«0        4.II53.T»I 

OtbcrctavoMa mjSnfift  ».tu.0i0  SM'-T.BIO  t».>Bi.in 

OoTwnaaat  ■wnilUai It3*7jn  l\UilfiM  lt,«Tiji>ti  17  5IR.S00 

Otkmmcmtam. t4.7l7je<  tSjmiJMS  tT.SU.OTA  13.144.610 

■•Mrra i6,eM.4as    ia.iat.M5    taM«.W3    i(i.m)i.i»-j 

Oold  ud  boUlon M.7UM*  •8;8»].»1«  ta.«S0J8S     ia.<n.M« 

nop.  maMU  to  lUMUtm  pw  at.        46X  ilH               MH            SIH 

Bankrai* -paraant  S  (Get.  3)  t                 I                 S 

ODOMiaSN  par  cant. MM  97  l.l«  SSIl.ia  94  M-IS 

aaaitncBouaivcaraa... ii3.7ii.ooo  i»tj»j.oao  iS4.»n,ooo  I3e.«0«,ooo 

Measra.  Pixlej  ft  Abell  write  aa  followa  under  date  of 
Octobers: 

Uold— A  cood  denao4  for  cold  eoatiooM  tor  rzpnrt  to  tbe  rontlDrnt. 
•Dd  leeeot  arrlvws  baTx  all  nreo  aold.  Tba  Rank  bu  nroclved  J«i4.- 
000,  and  1309,000  baa  l>r«a  aold.  rhk-fly  for  Uaruaoj-.  ArrlraU: 
Btmib  AMea.  S21'^.<Miu:  Cb>ll.  <4,00O:  «>at  ladli-s.  i:jo.OJO:  toUl, 
XXM.OOO.    Sblpmriita  to  Bonibaj-.  B«p<.  29,  £42,700. 

Bar  8ll*cr— After  Koine  •leadloeaa  atlver  fell  lo  337,^1.,  owIde  tn 
ratber  rreatrr  au|iiilira.  aad  bma  aloce  rrmalDx.)  vi'.hniit  clisairt- 
ArrlraU:  .Saw  York.  £122.000:  Chill.  £(9.0oO;  Wr^l  Is>ll««,  i:30.- 
UOO;  total.  <20I.0iK>.    8blp<o*nU  to  India.  Sept  29.  <  26,000. 

Mexican  ItoUara— Iliaae  rola  an  aoalli-red  b4  M%i4  .  aod  acme  amall 
•rrlTaia  bave  bvaa  piac«d  at  ttla.  gklirawota  to  ppoang,  Sept.  2i'. 
X67,S00. 

The  foUowing  shows  the  imports  of  cereal  prod  ace  into  the 

United  Kingdom  during  tbe  first  five  week*  of  tlie  new  teaton 

•ompared  with  previous  seasons  : 


1893.              lR9t.              IMl.  1*90. 

Iaparttafwtaeat.awt  6.'Ul.S»6      ?  •    -- -m      ^■•,.••■0  8.631.473 

Bwiay 3,0-.'.'k.429  2.999.980 

Oala_ „     1,3H3.^4'<  1.210,2"3 

Paaa I93..^03         ......         ..■■...«  96.917 

■eana „ M4,I34          7l7,'i3l          44-j.(t77  186.1^7 

iDdUo  oora 3.157. 59»      l.Siil.tid      1.h7-<.«:i.>  4.Soa.o.>4 

nour....... S,«l>*,9'>2       2.0Ul,ui2       I,a77.'.'t0  1,416. lt)6 

SnppUea  arailable  for  oonaompUon  (exdoaiTe  of  atocki-  01: 
September  1): 

ISn.      1899.      1891.  1B90. 

Wbaat evt.  6.801,896   7,637,714   R,oll.:.'i9  9.6:11.473 

iBDorta of  Soar 2.814,982      2.0<>t,022      1,577,210  1.416,100 

Balsa  of  bosa-BTOWa.  2.565,186      8,167,831       2,556.440  4,379,064 

Viuml    ..,.  ■  ll,88S,5e4    11.796.164    I2,177.9t9  14,426.737 

189S,             1892.              1891.  1890. 

ATer.  ineawbaatwaak.S7t.   ed.      t7s.  lOd.      84a.    ad.  Sla.    21. 

ATgra»aprtea.aaaa»n..36a.    84.       2t«a.    94.       37a.    7d.  3-.'«.    74. 

Tbe  following  ahowa  the  qnantitiea  of  wheat,  flour  atd 
maize  afloat  to  the  United  Kingdom: 

raWwM*.       lj»tl»»ik.           1892.  1891. 

inM«t qra.  2.t)14.000       2.033,000        1,812.000  1,606.500 

rioiu.aqaal  10  qn.      a.H.OOO          817,000          301,000  2u4.i.iu 

Malia...„......iira.      3v4,000          325.000          410,000  S65.0</l> 

amtumm  #iaaia«lal   ««ra«t*— arar  «Mk*t«. 
The  daily  okMiagqiiotatioaa  for  aeooritiea,  Ao..  at  Lon'fno 

areraportadbTeableaafoOovator  tlM  waafc  ending  Occ.  2o: 


£«Mlsn. 

aw. 

JTaa. 

rtm. 

VM. 

Thun. 

rr>. 

Mfw.par  ea. M 

ClWMi[ii.asw.9»  pnreta. 

4a    feraeMBDt. 

rfabiaataa  Un  Partaltr. 
ir.*.4aot  1907 

S3«a 

98  >« 

98  «t 

98-47% 

33»ta 

98i»;; 

98U,, 

33  Ilia 
99% 

98-|l% 

S3% 

99*.a 
98-Sft 

•»% 

9<«% 
98^ 
9«S0 

83% 

981u 

9!«', 

9835 

<.>aaa<llaa  Paoiac 

aaia.lfll.A8t.  Paul.... 
IiaMtoOaBtrBl 

7«'« 

&9 

94% 

12ft 
45 
53% 

103  >« 
13S 
70% 
31 

\y\ 

517« 

tin 
US 

76% 
124% 

14 

70% 

90% 

19', 
ftl-« 
9% 
16% 
14% 

76% 
89% 

94 
1SS% 

457, 

5»\ 

108% 
14% 
70% 
90S 
20% 
81  \ 

8% 

17% 
14% 

78 

59% 

98% 

124 
45% 

58% 
10t% 
14 
70% 
30% 
20% 
ftl% 
9 
17 
14% 

76% 
OO'i 
»4% 

125 
46-', 
53% 

104 
14% 
70'a 
21% 
2l7a 

17% 
1ft 

7S% 

817, 

96', 
12ft% 

47% 
.■5:1% 
104 
14% 
70% 
21% 
22  >« 
51', 
9% 

1?^ 

LaalaTtlla*  Maaanlla.. 

Masleaa  Oalral  4a 

V.  T.Oatnl*  Hadaoa. 
M  T.LakaBrtaAWaat-B 

«a      «4soaa 

■siCalk  *  Waatan,  pref . 
VMteaPMtta  prat... 

FMIaialyhla  MKiuiiHi. 
JlftmrmSSa ^. 

gommerctal  apd  HKtscellaaeottfl  3^ew< 

iJiroBTB  Ajn>  Exronm  fob  the  Week.— The  following  are 
Um  inporta  at  Now  York  for  the  week  ending  for  dry  goods 
Oct.  12  aod  for  the  week  ending  for  general  merchandise 
Oct.  18:  alao  totals  since  tbe  beginning  of  the  first  week  in 
JaaiHuy. 
Foaawa  ntvoaia  at  »ew  tobk. 


fbr  ITm*. 


DrrOaeda 

Oaal  nafdlaa. 


Tata! 

D«J  Oaa4a '•13I,4I7.7«1 

OaalaMCdlaa.    310.l74.u7o 


189a 


1891. 


1893. 


»2,S70,6ft3 
8,^2a,6««| 

911,064.821 


•l.«48,034 
»,911,JV4«, 


•1 .138.070 
11,523,738 


•7384.870,  •13.362.308 


1803. 

•1,379.018 
ft.060,039 


•»I,<93A>86»101. 

S20.S75,S3-J 


,L 


•6,039,037 


50,547  •105,711,742 
344,7ol,ll>l 


351,427,139 
Total  41  waaka.  •434,5  i  .-■3,177,726  •450,473.800 

Th*  importa of  dry  kk^Is  iur  om;  week  later  will  be  found 
in  our  rppjrt  of  the  dry  goods  trade. 

Tbe  following  u  a  aiat«inent  of  the  exports  (exclusire  of 
tpecie)  from  l»j«»  port  of  Sew  York  to  f.  ireigo  poru  for  the 
W9ak  aading  October  17  and  from  January  1  to  date: 


EXPORTS  FSOM  NSW  TOBK  FOB  TBE  WEEK. 


1890.                 1891. 

1892.        1         1893. 

For  tbe  wwk.. 
E*reT.  reported . 

t8,333.C03       t^.442.0'>4 
271,893,1921  284,1SO,065 

•5.76».5l-3       $7.088,0.'S9' 
301,382.296     233,563,237 

rotal  41  weeks. 

•280,226,1 85  '•292.622, 159 

•307,150,799  $2»5,651,29e 

The  foUowing  table  shows  tbe  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  weelt  ending  Oct.  14  and  since 
January  1, 18^3,  and  for  tbe  corresponding  periods  in  1893 
and  1801: 

BZPOBT9  AKD  mrOBTa  OF  SPBOia  AT  FBW  TORK. 


eoid. 

ExporlM. 

Imporlt, 

Wetk. 

Since  Jau,l, 

Week. 

Since  Jan,  1. 

Qrcat  BrttalB 

•1,300  816,676,947 

17.990.102 

85,453,100 

4A.910      7,848,530 
1,000              1A.480 

• 

"2,050 
1,483 

60.280 
l,l«9 

•28,136,96» 

8.675,905 

13,291,894 

5,279.61  & 

Mexico ..... 

55.891 

Soatb  America. 

AU  olAaroouDtrlea.. 

1,147,970 
1,013,420 

1,407,05» 
120,063 

Total  1893 

ToUl  1892 

Total  1891 

•48.210  •70.:  4<t..537 

9.005'    ft8.7|.0..S53 

307. 170'   75.331,473 

•6l.984'85e,067,415 

7,1«71     7.<>31,454 

4,499,310l  18,936,903 

Bilttr. 

Xrporu. 

/mpoH$. 

r«*. 

BiHeeJan.1. 

Week. 

Since  Jan.  1. 

Great  Britain. 

Fr^iiee . 

•528,600 

"i'.vi'i 

•2i,OA0,12O 

132.198 

19.4 ,000 

518,697 

640 

79.553 

39.694 

9 

92,937 
787,440 

596 

Waa*  Iniilaa 

450 

4.\-20'» 

Mnslna.             

21, (171 1        BoM.ofia 

8oBlliAaierloa 

AUoibereonntrle*.. 

2J,413 

1,10 «. 534. 
132,843 

Total  1P93 

ToUl  1X92 

ToUl  1891 

•540.777 
124.2O0 

3UJ.O!lO 

»25.049.8?2 
16.937,914 
14.5i)o.o7l 

•44.534 

14,000 
2.^0.99O 

•2,995,63b 
2,1S0,82? 
1.798,69ik 

Of  tbe  above  imporU  for  tbe  week  in  1S93,  $19,833  were 
Americin  gold  coin.  Of  the  exporta  during  the  same  time 
$18,010  were  American  gold  coin. 

National  Baxxs.— Tbe  foUowing  shows  banks  recently 
oisBDiaed. 

BBCE^rrLT  OBOAHIKRn. 

4JS7— Tba  Plrat  Natlooil  Bink  of    Patlon.   Prnnaslrnnla.    OapiUI, 

•.VI.OOO.  A.  H.  PatCoa.  Preililciil;  Win   H   8ia<iriir.l.  Caabli-r, 
4388— Tbe  Cbaptaaa  Natlnaal  Itaok  of  Porilaud.  Maine.    Cullen  C. 

Cbaomaa,  Prealdent;  Cbcjirr  \V.  Pi-.-ite.  Cutiier. 
431<^— Tbe  BbilraTlltp  Nattooal  Hank.  Iil:iir.\  lUv,  I'n.    Joo.  H.  Devera, 

PrwHtent:  KotM-ii  M.  WIK" 
4,938— Tbe  Nallooal  B:ink  of    Oru  .  at  Cbelwi.  VpriDODt, 

Cairital,  55O.0OO.    Aarun  .v  ...         -Idant  ;  JuUn  B.  Bacon. 

Ai'tloc  Caibler. 

Aactioa  Sale*— Aaafoac  other  secnritiea  the  foUowing,  net 
regularly  dealt  in  at  the  Board,  were  recently  aold  at 
aaottvn. 

3j  Mcsart.  R.  V.  Harnett  &  Co.: 

Skart*.                         I                          Sharrt. 
47  Albaai*Cbaaap.CaB'l  Co.5  p.cC  |  15  Sixth  Areaoe  BU 190 


By 


Adrian  H.  UuUer  &.  Son  : 


gharea. 

300  EMtek  Priiit'i; TelM.  Co.     5 
28  ParBeni'  l,»iin  A  Tr.  Co.6A5 

480  BraofclFa  I  Itr  BK.iX>...15S 
•6  Bart'ra*!!  Marr.  Co  nf.  75% 
•7Ttai«arWbjLC'n  pn>r  .   85% 
50  TUrd  ATeoue  HK.  Uu. . . .  140 


Bttult. 
•4,000  Texsa  A  Porlflr  Coal 

Co.  lit  Or,  1908.  AAO 70 

•4.000  MoDiKomerjr   Taaca- 

loosa  A  Kempbla  By.  0>. 

lat  6a.  1929.    July,  1892, 

ooopona.... 19 


Mew  Tftrk  City,  Boatoa  and  PlilUdelpiila  Bank8: 


CtotUJ  4 
BAJraa.     JufKaa. 


N.Tark.' 
aapLia.... 

••     23.... 

••  io.... 
(>et,    7..., 

"     14.... 

••••••a.* 

8«pt  *«.... 

Oct.    7.... 

"  14..., 
Pblla.« 

••apcao.... 

oot     7.... 
••     14... 


lSt.017.» 
1M,0I7.A 
l3i.0|7.S 
lS«.01T.a 
1*2.017,6 

64.64I,» 
•4,64  a,» 
64.643.9 


Laaaa.      4pac>a.     LaaaliL    PiFwto.  I  CIrcTa  CUarintt. 


t»V»»fi  7S,4S«.I>  31.443.8  877,F7;i.e 
i»i.\*i.tn*.t»%.i  .4I.9.I4.J  8lt<,S47,0 
J»<.404.«  »0.7Kll.'i  tl.»7ll,<  «U0,98I,4 

r^3,«^l.>^AK.3^)^,^  4«.:«i».o  4<Nt,i»a,» 

3»»,7te,a  »U,F|N,4  4«,aM,)  4l3,4S«,l 


!S0,2tl,» 
140.431.2 

u*3w6,a 


84,798,7  101,269,0 
3S.Hl0.il  I01.»l4.a 
14.8 10.. I  I01,u4.<<.0 


8,171.; 
*,»ta,8 


6,900,* 
7,049,« 
7,866,1 


9S,asi,0 
26,43  (.0 
8«,7t6.0 


134.4SS.I 

133.745,« 
183,aal,8 

94,104.0 

91.479,0 


8 
I37i3>l 
1S41US 
I4S»»6 
U9t0'> 
149S6« 

9,80B9 

ll.:<.1il,H 
>,3J1,4 


5,807,0  B3,l>90,3 
}.H»6,0  83,497,2 
>,8«-i.0    B3.2  08,9 


8 

44»,e63,6 
1 11.868,7 
430.634.6 
414,314,2 
484,649,3 

M.Sie.B 
90,013,3 


•  IF<eii 
dalpbla,! 


U.«aa4M<rataaillkM>  ftorm.    tiaaiadlaa,  tor  Boatsa  aad  Pbllai 
a  llaa'  6as  lo  otbar  baaaa." 


THE  MERCANTILE  NATIONAL  BAMC 

or  THB  UlTY  OP  HBW  YOltlL. 

Ha.  191  Braadwap. 

Oaylua.         -      •1,000,000!  HarplaaPand,    •    •l,000,00* 

WIUalAMP.er.JOHN.  Praalilanu    I  FRSDRKICK  B.  BOUBMUICOaaBtar.  . 

3AUB8  V.  LOTT,  Aaaiataot  Caaktar. 

ArCOONTB  ROLiriTBD. 

Samuel  D.  Davis  a,  Co., 

BASKBBS  AKD   DEAL£B8    IX    D(VK8F.VE.VT   8E0UBITUH. 

MO.  44  WAI.I.  ST.,  NKW  ¥OHK. 

■AMUBL  D.  DaTIS,  OOAS.  B.  TAK  SOSTaAHO 

Jfambar  N.  Y.  Btook  Bxobaoge. 


T66R 


THE    CHRONKXE. 


fVou  LVIl. 


'ght  gankjers'  CHaxette. 


n  1  V  • 

n  KNn«. 

ffatne  cf  Company, 

Per 

Cent. 

2h 
5 

1^4 
IH 

1 

2 

3 
2 

4 
2 
2 
IV. 

Pava&l<. 

Book!  Closed. 
(Day  inelurive.) 

Baltimore  &Ohio  common 

••     Wai-h.  liranoh. 
Oreat  Nortbf rn  piet.  (quar.)...  . 
et.  P.  MioD.  &M»n  fzunr.  :qiiar.). 
Wheel.  &  Lake  trie  pret.  (quar.). 

Hank». 
Pacific  (ouar  ) 

Nov.    15 
Nov.       1 
Nov.      1 
Nov.      1 
Nov.    15 

Nov.      1 

Oct.       2 
Nov.       1 

Nov.       1 
Nov.       1 
Nov.    15 
Nov.    1.^ 
Oct,     23 

Nov.     5   to  Nov.  20 

to 

Oct.   15   to  Nov.     2 
Oct.  15   to  Nov.     2 
Nov.    1  to  Nov.  15 

Oct.  21   to  Oct.    31 

Tru^t  rotnpanles. 

Atlantic  (aitnr,).                       ..... 

BamlltoD.Brookljn  (guar.) 

milM'el  •»■!«'"  IIS. 

Northwekt  Fqnlp  of  Mli.n  (quar.) 

PeiiiiBylvaniii  lool  (qimr.) 

PulImHTi'd  Paldce  Car  (quar.) 

United  Stales  Exjinss 

"WllliamBburi:  lias.  Kklyn.iqiiar.) 

Oct  26  to  Oct.  31 

Oct.    21  to  Nov.    1 
Oct.    21  to  Nov.    1 
Nov.     2  to  Nov.  15 
Nov.     2  to  Nov.  15 
Oct.    15  to  Oct.  23 

W'AIili  STREET,  FRIDAY.  OCTOBER  20.  1893-5  P.  SI. 

The  Money  Market  and  Financial  Situation.— The  dis- 
cussion lias  slightly  changed  its  basis  in  the  United  States 
Senate,  and  the  main  question  now  is  whether  a  majority  in 
that  body  shall  rule.  This  is  much  broader  and  less  partisan 
than  the  silver  question  and  touches  the  whole  fabric  of 
popular  government. 

The  holders  of  railroad  securities  and  all  persons  interested 
in  railroads  liave  been  astonished  the  past  few.months  to  wit- 
ness the  immense  falling  off  in  railroad  earnings  on  such 
roads  as  the  Northern  Paciflc,  the  Union  Pacific,  the  Missouri 
Pacific  and  the  Atchison.  It  was  expected  that  Denver 
&  Eio  Grande  would  exhibit  a  large  decline  in 
earnings  temporarily,  until  business  matters  in  Colo- 
rado could  be  readjusted,  but  the  great  decrease  on  the 
otlier  railroads  named  has  been  surprising,  as  one  of  them  at 
least,  the  Misiiouri  Pacific,  was  scarcely  affected  by  the  sus- 
pension of  silver  mining.  The  Northern  Pacific  report  issued 
•this  week  gives  no  light  on  the  subject  in  details  and  refers 
only  in  a  general  way  to  the  business  paralysis. 

The  good  news  comes  from  Boston  that  the  last  of  their  Clear- 
ing-House  certificates  were  canceled  to-day,  while  in  New  York 
the  amount  is  down  to  12,785,000,  and  this  will  be  extin- 
guished in  a  few  days.  Thus  vanishes  the  last  outward  and 
Y^ible  sign  of  the  recent  panic  so  far  as  our  banks  are  con- 
•cemed,  and  again  the  ingenious  device  of  issuing  these  certifi- 
cates is  to  be  thanked  for  helping  the  country  through  a  great 
crisis.  The  plan  is  a  wonderful  method  of  turning  available 
.notes  and  assets  into  currency,  but  it  is  easy  to  see  that  the 
least  abuse  of  it  would  lead  to  great  disasters. 

There  has  evidently  been  more  confidence  the  past  few  days 
that  some  conclusion  is  likely  to  be  reached  soon  at  Washing- 
ton, and  there  is  a  pretty  safe  feeling  in  financial  circles  that 
no  measure  really  damaging,  or  that  is  not  substantially 
xemedial  of  the  present  silver  injury,  will  ever  receive  Presi- 
<ient  Cleveland's  approval. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  3  per  cent, 
the  average  being  3  per  cent.  To-day  rates  on  call  were 
-■a.to  2%  per  cent.    Commercial  paper  is  quoted  at  5}^  to  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
49Ba  increase  in  bullion  of  £24,000,  and  the  percentage  of 
(reserve  to  liabilities  was  15  48,  against  45'63  last  week;  the 
'discount  rate  remaics  unchanged  at  3  per  cent.  The  Bank 
<of  BVance  shows  an  increase  of  10,398,000  francs  in  gold  and 
944,000  francs  in  silver. 

The  detailed  utatement  of  the  Clearing-House  banks  will 
not  again  be  issued  so  long  as  there  are  any  loan  certificates 
outstanding.  The  totals  are  furnished  as  usual,  and  the 
figures  for  last  Saturday  (Oct,  14)  as  compared  with  those  of 
the  preceding  Saturday  show  an  increase  in  the  reserve  of 
^,883,400,  there  being  a  surplus  over  the  required  reserve 
of  $83,696,050.  against  §28,628,725  the  previous  week  : 


1893 
Oct.  14. 


Caiiital 

^nipliu 

iioiaia  and  dleo'u 

ZJlreolatlon. 

jtNet  deposits 

Specde 

Oiegal  tenders... 

"Seserve  held.... 
I^egal  r«eeiTe... 

^arplofi  Twprvi* 


Differen't/titm 
Pret.  week. 


60,422,700 

71,{>;'4,80<>l  . 
31-6,7  1«,0«0ID0 

14.S-56.H00  luo 
412,46«,2i)0  Inc 

9(>,37».4C0  luo 

40,630,71-0  Inc. 

137,010,100  Ino 
lu3,114,OSOIno 


-I- 


.2,374,200 
16,800 
.1226U3C0 
,6.006,700 
,2,325,700 

.8,332,400 
,3.066,075 


1892, 
Oct.  15. 


33. Pf  6.050  rDC..V267.325 


60,422,700 
68,230,600 

459,523,1100 
5,57  J. 700 

468,183.000 
71,782,500 
45,S02,300 

117,584,800 
117,015,740 


1891 
Oct.   17. 


539,050 


59,372,700 
61,930,700 

405,354,300 
5,579,100 

413,139.600 
75.9u0,(i00 
36,414,600 

112,314,600 
103,234.900 


9.029,700 


Foreign  Exchange.— Under  the  increasing  supply  of  cotton 
bills  and  a  light  demand  from  importers  the  rates  for  sterling 
exchange  have  declined  this  week  about  1  point.  Imports  of 
gold  might  rea-sonably  be  expected  if  the  silver  law  should  be 
repealed  or)  any  fair  terms. 

To  day  actual  rates  of  exchange  were:  Bankers  sixty 
days  sterling,  i82}4@4  82}4;  demand,  4  84Ka4  84U;  cables, 
4  84)^®4  813^. 

PoHted  rates  of  leading  bankers  are  as  follows : 


October  20, 


Prime  bankers'  stprllng  bills  on  London.. 

Prime  coiumcrclal 

OocmHentury  ooiumercl  .1...... ........... 

PariH  bankers  ifianfs* 

Amsteri.aui  (eiiilriurs)  bankers 

Franiilort  or  Bremep(reloiimarkg)b'nkers 


Sixty  Day*. 


Demand. 


4  83    ®4  83<«4gS    «4  85i« 
4  8m»4  81"«         „ 

4  80%«4  31     I        

5  •Z2^nh  aiTg  5  20  as  19»« 
39T8«39'>,g  40>4940Si. 
9i°8»94\     I     95<4a9538 


The  following  were  the  rates  of  domestic  exchange  on  New 
Yortr  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
Ji  discount,  selling  %  discount  @  par;  Cbarits  on,  buying 
1^(83-16  discount,  selbng  par;  New  Orleans,  bank,  par,  com- 
mercial, $1  50051  75  discount ;  Chicago,  75c.  per  |1,000  pre- 
mium; St,  Louis,  90c.  premium. 

United  States  Bondg.— Quotations  are  as  follows: 


IrUerett 
Period! 


2s reg. 

4b,  1907 reg. 

4s,  1907 conp. 

88,  oar'cy,'95....reg. 

6b,  oar'oy,'96 reg. 

6s,  our'c.v,'97 reg. 

69,  our'cy,'98 reg. 

6s,  oar'oy.'99 reg. 


Oct. 
14. 


Of/. 
16. 


}.-Mch.  *  98    I*  98 
i.^an.*110%*110\ 
;.-Jan.    Ill    1*11  OH 


Oct. 

17. 


Oct. 
18, 


9i 

•llOSi 

1113s 

'103     I 
104 


•102      *102 
•104      *104 
*106>«''106i«ni16i« 
*109'«*109>«  'lOJifl 
•mia  ♦Ill's 'Ill's 


'  98 

111 
'110% 
'10  i 
'101 

106  >« 


Oct. 
19 


Oct. 
20 


97  '  97 
Ill's  111>« 
lllia-lll 
102  |*10< 
104  '104 
lee's '107 
'I09>«'l09i«'109>s 

II  i-s'inis 'Ill's 


'TUsis  tbe  urioe  oia  tkc  ('Oe  mormng  ooiira,  ao  .         «  --      aab. 

GoTernment  Parehases  of  Sllrer. — The  following  shows 
the  amount  of  silver  purchased  in  October  by  the  Govern- 
ment. 


Previously  reported. 
October       13  

16 

18.. 

20 


Ouneet 
offered. 


1,820,000 

282.000 
257,000 
150,000 


OuTieet 
purchased. 


Pneevaia 


436.00')! $0-73(50  »  $07425 

30,000;*0-73<!'»  It    

142.0  10  *0'7,?4il  a     

23i,000  $0-7345  »    


Total... - 2,509.000  840,000  $0-732J  ■»  $0-7425 

Coins. — Following    are   current   qaoc<icioua    lu    ({uia  lur 
coinii : 


Sovereigns $4  83  1>94  87 

Napoleons 3  85  9  3  90 

X  X  Reiolimarks.  4  70  «  4  80 

25  Pesetas 4  75  «  4  83 

Bpan.Doabloons.lS  55  ■915  75 

ex,  Oonbloons.lS  55  915  75 


Finesilver  bars..  —73  9—74 
Five(raQ08.._...  —  90  9—95 
Mexican  dollars..  — 5  j>s*  —fig's 

Do  unoommero'l 9  —    - 

Peruvian  sols .  —  SB's*  —  Si's 

EngUsb  silver....  4  80    9    4  »■ 
a.8.  trade  dollars  — 60     9—65 


Fine eold  bars...      par  914  prem.  1 

State  and  Railroad  Bonds.— Sales  of  State  bonds  have  in- 
cluded §198,000  of  the  new  Virginia  funded  debt  2-3s,  of  1991 
at  5l%(tii62]4  ;  2,000  Alabama,  class  "A,"  at95i^'a98;  $10,000 
South  Carolina  6s,  non-fundable,  at  IJ^  ;  $11,000  Tenn,  Settlt. 
33,  at68,a68i^^. 

Railroad  lionds  have  shown  a  trifle  more  business,  and 
prices  for  the  pat-t  day  or  two  have '  been  firmer.  The  Atchi- 
son bonds  declined  sharply  early  in  the  week  on  bear  talk 
against  the  company,  based  on  the  Union  Pacific  receivership, 
but  on  President  Reinhart's  reassuring  statements  concerning 
the  financial  condition  and  earnings  of  tlie  road,  the  1st  4s 
have  recovered  to  eQij  and  the  2d  3-48,  class  ''A,"  to  373^. 
Northern  Pacifies  have  not  been  active,  and  the  change  of 
directors  has  had  no  special  influence;  it  is  rumored  that  the 
company  will  endeavor  to  pay  interest  on  the  first  and  second 
mortgages  and  allow  foreclosure  to  take  place  under  the  third 
and  consolidated  mortgages.  Philadelphia  &  Reading  bonds 
have  been  dull,  but  firm,  in  consequence  of  the  lemporaiy 
adjustment  of  the  Speyer  loan  and  the  withdrawal  of  the 
collateral  from  sale.  Other  bonds  of  popular  issues  have 
generally  been  firmer,  as  above  remarked. 

Railroad  and  Miscellaneong  Stocks.— The  stock  market 
has  been  dull  and  without  features  of  much  interest.  It  is 
well  known  that  the  whole  business  community  is  waiting 
for  favorable  news  from  Washington,  and  until  something 
is  definitely  settled  there  we  can  hardly  expect  much 
activity.  Atchison  sold  down  in  the  early  part  of  the 
week,  owiuK  to  apprehensions  stimulated  by  the  Union 
Pacific  receivership,  out  has  recently  been  much  stronger, 
owing  to  more  hopeful  views  of  the  extensive  Atchison  prop- 
erty. Distilling  &  Cattle  Feeding  is  again  stronger  on  a  re- 
ported large  demand  for  whiskey  and  on  the  theory  that  an  in- 
creased tax  is  probable,  Chicago  Gas  sold  today  above  60, 
presumably  on  mside  support.  St.  Paul  has  been  strengthened 
by  an  increase  in  earnings  for  the  latest  week  reported  over 
the  same  week  in  1892,  which  is  rather  a  phenomenon  in 
the,»e  times.  Western  Union  Telegraph  has  been  quite  strong, 
selling  up  to  84  on  what  appears  to  be  good  buying.  Missouri 
Pacific  was  weak  at  the  same  time  as  Atchison,  and  for  the 
same  reason,  Delaware  Lackawanna  &  Western  holds  its  ad- 
vance near  the  best  figures  reached,  and  New  York  &  New 
England  around  29,  without  any  new  development.  Louis- 
ville &  Nashville  is  rather  stronger  with  the  restof  the  market. 
Among  the  unlisted  Sugar  has  been  fairly  active,  and  closes 
higher  at  93^,  Lead  has  pa.ssed  its  dividend,  which  action 
was  probably  anticipated,  and  closes  dull  at  26. 
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NEW  YORK  STOCK  EXCHANHE— acr/VE  STOCKS  for  week  ending  OCTOBER  40,  and  since  JAN.  1, 1S93. 


HIGHEST  AND  LOWEST  PRICES. 


Bktoiday. 
0^14. 


1«%    18% 

66       66 

•74       7« 
««««    4«>« 
107     lOf 
■IftI*     la 

•186      

78t«    7l»4« 


A7^    S8*« 
ll«iltll«lt 

•IM     1S8>» 

61  >•  e-i 

105     100 
SIH    SSit 


21>*    22'| 
60       60 
lSO<s  121 
Ul>*  I&IH 


Mondmy, 
Oct  10. 


18%    17% 
•21,      21^ 

66       66 
•73»«    75 

46  ••    47 
10«     109% 

13%    IftV 
135      ... 

78       7UH 


Taeadar. 
Octl^ 


Wedneadar, 
Oct.  18. 


•••      I 
•6       15 

•m    4 

•80       9» 

•ioe*«iii% 
•60     n 

•6%      7 

•30       20% 

•is      1«% 

•66       6"* 

1S1%12I>« 

•91        V6 

44       44>t 

14%    14% 

••••...       7 

m%  124% 

••0       »l 

•10        11 

•as%  S3 

•10>«    11% 
*18%    >»% 

ai%  s-Jt 

IS  u 

•56  60 
100    luo 

•12  13% 

•56  57 

•XI  25% 

11%  1>% 

"M%'ir7% 
\n    i»a 
••%  11 

14%    14% 

u%  u% 

41%    4» 


"•j«i  "7 

18%    1B% 


•16  M 
40 

••<•  6 

7  7 

16%  16% 

•14  15% 

•46%  61% 

•:«%  « 

•14%  10 


•4  5 

'8         8% 

•44       M 

••5     100 

■lot     106% 

17^    18 

•6  7 

7'»      8 

80       33 

'63% 

15%  l<i% 
•5%  6% 
'ft  7%l 
14%    14%i 


57  57% 
119%  115% 

'jet  iuo% 

136%  138% 
61  61% 
S3       34 

105     105 
81%    82% 
74       74 

20  >«    22 
•60       6» 
120     130% 
151      152% 

•l«%    10% 

58  28% 
•%       1 

'6  15 
•I  4 

•80  87 
108     110 

•90%  93 
•6%      7% 

SO  SO 

•15  16% 

•66  60 

1S3  1SS% 

'»l  06 

44  44% 
13%    14 

i3i%  133% 
•j)0       91 
•10       11 
•S«%    80% 
•10%    11% 
'18%    19% 

21  32% 
•10%    14 

59  59 
101 

12 
57 
25% 
18%    13% 
Sw       30 
2«T»    57 '« 
191      1*5 
•»%    11 
14%    14% 
13%    13% 
41%    41% 


17%    17^ 

•2%      3% 
•65%    67 
•73%    75 

47       47 
10'^%  108% 

15%    l»l>)t 
lS-k%  135% 

77%    79% 


56%    57% 
lie     116 
99%  100% 

138% 

59%    61% 
S3%    33% 
105     108 
S0%    33 
74%    74% 
19%    20% 
•eo      69 
119%  120 
152%  153% 


17%  18% 
-2%  2% 
65%  65% 
73%  73% 
4H         48 

108%  109 
15't    15% 

186     140 
77%    7b% 


56%    58% 

"99%  i(>6% 

185%  135% 

60%    61% 

33%    34% 

105     10 


31 
74 
'80 
•60 


S3 
74 
31 
69 


1SV%  130% 
153%  157 


100 
13 
•55 

•23 


6%      6% 

19%    19% 


•36  50 

•30  40 
5%      5% 
•6%      r 

17%  18% 

•14  15. 

•48%  51% 
:2%      3^( 

•14%  19^ 


•4 

6 

•24 

•95 

luS 

18 


6 

8 
36 

loo 

107 

18% 


38%    38% 
•%       1 

•6       16 

•1%      4 

84       84 
107%  107% 
•90%    93 

•6%      7% 
•19       3-J 

15       19 

66  66 
119%  131 
•91        95 

44%    45% 
'13%     14% 

7 

133%  123% 

91        81 

10  to 
•38%  31 
•10%     11% 

18%    19 

30%  2-4 
•12        IS 

34%    58% 
100%  100% 

13  13 
'55  57 
•22       24 

13%    13% 

27%  "ii 

•191      195 

9%     10 

14%     14% 

13%    18% 

'41        48 


Tbanday, 
Oct.  19. 


18%  18% 
■2%  2% 
er-.  67% 
73%  73% 
48       50 

109     100% 
15%    15% 

186     140 
78%    80 


58%  59% 
116%  116% 
100%  101% 
ISS      138% 

61%    62'a 

34%  34% 
106     106 

32%    82% 


20%    20% 
•60       69 
120%  130% 
156     166 


81%    Sl% 
•6%      7 
19%    19% 


•S6  50 

SO  30 
5  5 

•6%      8 

16  17% 

•14  13% 

•48%  91% 

'.2%      3% 

•14  16 


29  39 
•%       1 

•6  15 
•1  4 

8S  83 

107  110 

92%  93% 
■«%      7% 

■19  90 

!9  19% 

66  6« 

120  121% 

94  94 

«4%  46 

•14  15 

7 

133%  ISA 

•84%  90% 

9%  10 

•38  81 

10%  11 

'18%  19 

21%  32 

•13  13% 

'56  70 

100%  10U% 

•13%  18% 

S3  55 

•21  35% 
1S%    14% 

'87%    28% 

>191      195 

11        11 

14%    14% 

•13%    13% 

•41%    43 


Frld«r. 
Oct.  80. 


AatlT*  RR.  atocka. 

18%    19%  AtablMn  Top.  A  8knt»  re. —  47,396 

2%      3%  AUanttc  A  PkOlflo ~  400 

'67%    69     Baltimore  A  Ohio 550 

73%    73%  CuuwUan  PMlflo 75U 

49%    90     CuumU  Sootheni 3,436 

1IU%  110%CenB«lof  RewJeraer 944 

lU       16     CIUMpe«k«AO..Tot.tir.o«n.  1,186 

138     140     OhMwo  A  Alton 50 

79%    81     OMaaeoBarUnstonAQalnor.  94.551 
Cklaaco  A  BMMn  miBoU. . . . 
^Do                             pref. 
Ckl«MOlfUw»akMABt.Paal.  107,035 


59%    60% 
'116%  130 
101      101% 
137     189 


69 
121 
156 


to       30 
6%      7% 

30%    23 


•35  50 

35%  35% 

•5  6 

•6%  7% 

17%  17% 

•14%  15% 

•48%  31% 

:2%  2% 

•14%  16 


7%  7% 

30  33 

tt3% 

10%  17% 

•»%  6% 

•7  7% 

,     14  14% 

13%    18%'     13T(  12% 

43%    44%{   '41%  44 

4H      4%^     ^4%  »% 

83>y    88%;     SA  89 

69%    69%    •69%  70 


87%  87%:     87%  87% 

81  81         76%  77% 

'•6%  98%  ^94  96 

67%  58%      58%  99% 

•lO  12  'lO  13 

;84  36         33  33 

136     136  ISO     130 


•4  5 

•7%      8% 
•84       to 
•95     100 
101      106 
17%    17% 
6%      6% 
•7%      9 
•SO       33 

•69% 

16%  16% 
6%  5% 
7  7 

14%    14% 
13%    14 
43%    43% 
•4%      6% 

84%    84% 

70       70 


•%  1 
'6  IB 
'I  4 

'80       88 
107     107 
•80%    93 
•6%      7% 
19%    19% 
16        19% 
66       66 
131%  122% 
99        MS 
«4%    46% 
•14        14% 

7 
136%  136% 
93        92 
•10        11 
•28%    81 
•11        11% 
•18%    19% 
31%    S3 
•13        18% 
•96       70 
100%  100% 
18%    13% 


STOCKS. 


Sales 

of  the 

Week. 

Bbares. 


34       34% 
18%    14 

■»:%  ■38% 

191     195 
10       10 
14%    14% 
•18%    13% 
•43       48 


80       30% 

6%      7 
•Sl%    83% 


I>o  pral 

CkleMoAKorthweatem .... 

Do  pret. 

e3       64%0klM«olloekI«l»sdAPaaUlo. 

31%    89% —  -     -     "^ — 

105%  106% 
83       38%  CtoT*.  OUieiB.  Okie.  A  Bt.  L. 

Do  pr«f 

20%    30%00lu>lnuHoeklnsVaLATol 

—  Do  pref. 

Dataware  A  Hadaon 

Dataware  LAokawannaAWeet 

D««vor  A  Bio  Grande 

Do  pret. 

■aatTnueaaM  Va.  AOa 

Do  let  pret 

Do  3d  pref. 

KTaaeTlUe  A  Tarre  Haate.... 

Great  HorttierD.pref. 

nilDOUOeotral 

(owa  Oeotral..^ 

Do  pref 

Lake  Brie  A  Weatarm ^ 

Do  Vttt. 

LAke  Shore  A  Iflah.  BoMkem. 

Look  Ulaad 

UNUarlUeA  NaekTiUe 

Loalav.  New  Alb.  A  Okloaco. 
l«niiiTilie  St.  (x>uu  A  Texaa 
Makhattaa  Klevatad.eoaaot. 

MMklcaaOaiittat. 

Waseapotle  A  •*.  U.  tr.  re«U 
Do  pref..ir.  roota 

r1  Kanaaa  A  Texaa ... 
Do  pref 

%  WmBrl  Paolte 

MoMloAOhlo 

HaakT .  CkatUkoootreABt-Lonla 


66 
183 
168 


■28%  88 

•%  1 

•6  16 

'1  4 

80  80 
106     108% 

91  91 

-6%  7% 

20%  31% 

15%  16% 

•Gii%  68 
122      Its 

'Vi  96 

45%  4»% 

U%  18% 

•3%  7 
l'i6%lS9 

92%  86% 

•10%  u 

■25  it 

10% 
20% 
32% 
•12 
60 


13  14 

58  68 

34  8t 

1D%  14% 

"38%  'Si' 
191      186 
10       10% 
15       IB 
13%    18% 
42%    43 


538 
13.282 

344 

38,562 

3,430 

610 
6,692 

465 
9,030 

150 
2,207 
7,025 

i".610 


Bangeof  aalealnlSSS, 


Lowait. 


430 


13%  July  SI 
1%  Julv  25 
5t%JuIy  2: 
66  July  27 
34%  Julr  1- 
84  July  2« 
13%  July  2f 

136  Auk.  H! 
69%  July  it 
51  Aug  31 
86  Aug.  IT 
46%  .luly  3F 

100  July  26 
84%  July  26 

128  Aug.  18 
51%  July  31 
34  July  2« 
94  Aug.  33 
39  July  36 
75  Oct.  13 
11%  Aug.  8 
99%  Aug.    2 

102%  July  26 

137  July  2' 
8%  July  \i 

24     July  If 

%  July     8 

10    June    3 

8     July     7 

68     SeuU    6 


aighest. 


200  100     July  27 


100%  un%  Hew  York  Caatral  A  Badaon. 


to 

7 
22 


80 

7% 
88% 


•36  60 

85%  36% 

6%  6% 

17%  17% 

•14%  19% 

•48%  91% 

:s%  2% 

•14  16 


'23 

'29 

6 


•4  6 

•7%      8 

•84       M 

•95     100 

103     106 

18        19 

6%      6% 

8  8 

'30       33 

•68% 

17        17% 
•6  6 

•7  7% 

14%    14% 
•13%    14 
•41%    48% 
•4%      6% 


89       90%      89%    90%     80%    91%      90%    91% 


80%  83% 

43%  44 

!S&%  36 

'.50  98 

t»%  86% 

70  70 

6  6% 

•8  11 

16%  15%< 
70 


31%  S3 

4»%  44% 

»8%  35% 

':&0  58 

86%  t6% 


i5%    16% 
70 


166%le«%:  ie«%llM% 

•Vi"  •••:••      73%    7J% 

K        U         14%    14% 


89 

•70 


88 

71% 


86%    87% 
78       78% 
-94       98 
57%    69% 
•10        12 
•23       35 
136     130 
31%    84 
43%    44% 
134%    26S 
;60       58 
35%    36% 
70%    70% 
•4%      S% 
•8        11 
14        16% 

•70% 

166     136 


14       14% 


87%    87% 
78       78 
•94       96 
57%    59% 
•10        13 
•33       36 
129     130% 
31%    32% 
43        44 
:74%    35 
':51        58    I 
36%    86%, 
69%    71%' 


BO 
89 

6 
8 

17%    17% 
15       16 
•48%    51% 
-.3%      3% 
•14%    16 


•4 


B 
8 
36 
100 
106 
16 
7 

8% 
SS 


•24 

■90 
101 
•17 

•6 

•4 
•3u 
•<i«% 

17%    18 

•3%      6% 


Kew  York  OhlA  A  St.  IXKila 

Do  lit  pref. 

Do  8d  pref. 

New  York  LAka  BHe  A  Wears 

Do  pref. 

New  York  A  Haw  Knglaad  . . . 
New  York  New  Her.  A  But. 
Saw  York  A  .Suttbcra,  pn<r.. 
Mew  York  Uotario  A  Weateni 
New  York  Boaq.  A  Weat  .new. 

Do  new  pref. 
■erIMk  A  WaaMTB 

Do  pref. 

Do  pref. 

Okie  A  IJUaiUppt 

OkloBoalkan 

OrecoB  B'y  A  Vavlgatloa  Oo. 
OngOB  Bh.  UaoAUiah  North 
Paona  Deea*vr  A  BraaarUlA 

PbUadelphie  A  Heading 

Pltlaburg  Utaa.  Ckla.  A  St.  L. 

Do  pref. 

A  W.  P.  Tern,  tr.  rrcli. 

Do  pref.,  tr.  recu, 
BIO  ermnde  Waatara .., 

Do  pref. 
m.  lioala  aoathwaatem .. 

Do  pref. 
•traolADolatt 

Do  pref. 

•«.raal  Mlaa.  A  Manitoba... 

PaelBoOo 

rasaa  APaoiflo 

TMado  Ann  Artrar  A  M.  Mlok. 
TotadoAOhloOeatral 

Da  praf 


380 

"236 
1,100 

450 
5,462 

£00 
23,419 

800 

1.669 

1.060 

400 

100 

10 

400 

80.450 

100 

300 

3.759 

1,137 

110 

8.%0 

3,6)5 

420 

16.918 


—  'i 

86%  Jan.  18 
ftSs  Apr.  39 
97%  Jan.  34 
90%  Jan.  16 
58%  Jan.  16 
32%  Jan.  81 

26  Apr.  • 
145%  Feb.     1 

03%  Jan.  31 

72%  Jan.  SB 

105     Jan.  U 

83%  Jan.  tS 

126     Jan.  33 

116%  Feb.     1 

146     Jan.  30 

89%  Jan.  SS 

58%  Feb.     9 

131     Feb.     8 

60%Jaa.  38 

98%  Jan.  SO 

33%  Jan.  I9 

73%  Jan.  I7 

IJ9     Jan.  37 

158     Oct   20 

18%  Jan.  ai 

57%  Jan.  33 

5%  Fi>b.     4 

33%  Feb.     3 

11%  Feb.     3 

152     Jan.  18 

142%  Feb.     7 

104     Jan.  35 

II     Jan.  2S 

87  Jan.  is 
85%  Jan.  14 

88  Jan.  18 
134%  Apr.  a 
118%  Jan.  31 

77%  Jan.  21 

27  Jan.  14 
27%  Jan.  18 

174%  Jan.  is 

108%  Apr.     8 

,11 19%  Jan.  14 

July  SI  II 49     Jan.  18 

.     July  19    16     Jan.  SS 

I3%Ju:y  37    38%  Jan.  18 


86     July  18 

6     July  35 

13     July  37 

13%  July  37 

58     July  31 

104     July  31 

90     July  3T 

43%UoU   10 

8%  July  37 

4     Ang.  33 

too     July  36 

79%  Aug.  31 

6     Aug.    3 

18      "   ■     *■ 


16%  July  26 
6%  July  -26 

56     Auib  '* 

92  Jul^38 
9%  July  18 

45      -    — 

18 


60  Jan.  81 
37  Feb.  18 
90  Apr.  18 
11%  Jan.  86 
20%  Apr.  8 
July  26  78  Jan.  88 
July  20    41     Apr.     5 


•7 

7% 

15 

15% 

•18 

14 

•43 

4<% 

•4% 

6% 

83% 

36% 

72% 

78 

92% 

04% 

88% 

88% 

77% 

78% 

•94% 

98 

5-% 

60% 

•13 

18 

38 

36 

UMoaPaelBa '   16,794    15%  July  20  42%  Jan.  87 

UaleaPaolflo  Denver  A  Gulf.  200      5     July  26  18%Jan.  16 

5%  July  31  13%  Feb.    8 

9%  July  26,  26%  Feb.    7 


•4  9 

7%  8 

•34  34 
•90  100 
103      104 

17%  17% 

6%  6% 

•8  9 

•80  SS 
•66%.... 

17%  17% 

•9  6 

7  7 

14%  19 

•13%  14 

43%  48% 

4%  4% 

89%  83%' 

71%  71% 

91%  92^ 

•86  88 

79  79 

96%  96% 

98%  99% 

13  12 

33  39 
131%  183%    133      134 

31%  32%     8i%    33    ;oia«lllngA Oat 

43%  44%      44%    45%  OeDeraTEleetjia  Oo  . 

:34  24%,   :28>*    24%  National  Cordage  Co..  new... 

■:SO  68     •;46       53  jM  pref. 

85%  86%l     35%    36     Vatlonat  Lead  Co 

70%  70%{     71       73  Do  pref. 


%  July  2H    26%  Jan.  3S 

15     July  26    38     Jan.  84 

16%  July  31    52%  Jan.  17 

s-t     bepi.28  263%Jan.  18 

l.I0«t      8     AUK.  31    38     Jan.  84 

1,590    11     July  18    19%  Jan.  80 

584    lis     July  27  II 21%  Jan.  as 

600    31     Aug.  18  1 78%  Jan.  88 

5%  July  31      9%  Jan.  10 

1.U95    16%  July  I'.>l  89%  Jan.  38 

2,894      3%  \a<   19'    18%  Feb.  14 

8.604    13%  Aug.  161  50%  Feb.    8 

II     July  321  26     Feb.     1 

2")     May  16,  49     Jan.  85 

36%ocu  19|  84%  Jan.  U 

5%  Oct.   19    25     Jan.  18 

4     July  26    18%  Jan.  81 

68,344^   13     July  29{  53%  Jan.  SB 

100    ll%Aug.    2'  31% Jan.  84 

40     July  87    63     Jan.  84 

1%  Aug.  10  1)13      Feb.     8 

10     Aug.  34  il  4S     Feb.     e 

10     <><'t.     5    23     Jan.  39 

40     8«[>t.    6;  62%  Jan.  38 

8%  July  81      7%  Jan.  18 

020      6     July  26'   15     Jan.  18 

32     Aug.  19    47%  Jan.  18 

90     Aug.  24  106     Jan.  30 

1  95     July  27  116%  Feb.  14 

1.400'  17%Beptl6  39%  Jan.  18 
140  4%  July  38  11  Jan.  18 
800  7  Aug.  9,  40%  Jan.  81 
33%  AUK.  39  90  Jan.  17 
67     fetii  11    85     Jan.     7 


158 
160 
800 


970 


200 
225 
:,478 
533 
303 
110 


10    July  26,  28%  Jan.  17 

31     July  27    67%  Jan.  17 

4%  Aug.  16    lB%Jaa,  33 


Colorado  Coal  A  Iron  Devel.. 

Oolorado  Fuel  A  Iron    

OonaoUdated  Oaa  Co 

OtattUlnc  A  OatUe  Feed's  Oo. 


6%:      6%  6%i     '3        6%lNorth  Amenoan  Oo 

*8       11     •....  11    ,  '8       11    lOregon  Improvement  Co.... 

19       19%      15%  15%'     15%    15%'PaelfloMafi 

70%    70%     70%  70'.    '71)% Pipe  Line  CertlHoatPd 


166     166    I  168%  168% 
14%    14%'     14%    14% 


Do  praf. 

Wkaallax  A  Lake  Kn» 

Do  pref 

WtMoaata  OaatialCo........ 

niacollAaaoaa  Stocka. 

Amaneaa  Cotton  OU  Oo 1     3,078  24     July  26;  51%  Mar.    8 

Do                             praf  I        922  50     July  36    84     Feb.  14 

Ab.  Sugar BatOo 126,582  61%  July  31  134%  Feb.     6 

Do                            pref. I        866  e6%Joly  31  104% Jan.  19 

American  Tobaeoo  Co 1,069  43     July  31  121     Jan.     3 

Do                             pref.  75     July  SI  110%  Jan.     3 

Ohieago  Oaa  Co..  »nit  reo'ta.    68,630  89     July  31 1  94%  Jan.  31 

-     -        ■  '         -                     200  8%  Aug.  291  25%  Feb.     7 

50O  17%  Auit   15|  72     Feb.  14 

3,749,108     Jnlv27Ml     Jan.  30 

119,321  12     July  31     6U%Jan.     8 

10.123,  30     July  29  114%  Jan.  16 

9,008  17     Aug.  2.'>  III47   Feb.  10 

100't22     Aug.  231118%  Jan.  30 

3,70u{  18%  Julv  27    52%  Jan.  21 

1,23ft  48     July  36    86     Jan.  30 

1,010  S%Aiig.  10    11%  Mar.  39 

1  8     Aug.  28    21%  Feb.     3 

3,3.^0  8%  July  37    27%  Jan.     2 

9,<H>0  92%  Jan.  18|  70%  Apr.     8 


.11        33 
'1%    83 


169%  169%  Fnllman  Palace  Car  Co 
BilTer  Bullion  Oenlfloatea... 

14%    14%  Tenkeaaae  Coal  A  iron ^ 

De  pref. 

'30       33     United  SUtes  Knbbar  Co  . 

83%    84     Weawrn  (inuin  ix^irrwnh 


1,800 
19,00 
1,380 


314 

4«.<)3R 


132  AUK.  1  206  Apr.  IB 
U2  Junn2U  84%  Jan.  14 
10%  Aug  10  37%  Jan.  14 
39  July  31  103  Jan.  81 
17      Aug.  17    00%  Apr.  18 

•U. '••!>•   an''"'         '-in     90 


•  ii«wan  Dia  aaaaakeil;  noaaleiuwie,       x  tx  dlr.        lOldoerta.        t  Fint  laatalmaat  palX  .^124  Uutaloteol  pal>Uj 
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IVOL.   LVII. 


BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  BXCHANGES. 


Active  Stocks. 

f  Indloat«a  nnllsted. 


'  Sbare  Price*  —  not  Per  Centnoi  Price*. 


Sstnnlay, 
Oct.  11. 


18H 

18\ 

*...... 

70 

125 

lfi>«    16>s 
201<«20lN 


150 
14 
bO 
79Vi 
58>e 


100 
25 
"  S5 

"  25 

(Baii.J.IOi) 
100 


78% 

•'•02i« 

79 
35% 

"3'2>i 
112 


3 
79 
35\ 
50 
32>« 
113 


Atch.  T.  A  8.  Fe  (Bo*ton).100 

AtUntie  A  Pao.         "        100 

Baltimore  &  Obio  (BaU.).lOO 
Isi  iireierred  "        100 

2d  preferred  "        100 

Baltimore  Tra.c'n.CPt'il.).  25 

Boatoii  &  Albany  t  Sotumj .  100 

Boston  A  Lowell       "        100 

Boston  A  Maine        "        100  x  1 50 

Central  of  Maae.       "        100    '13 
Preierredl  "        100 

Clilc.Bnr.&Qnln.       "        100 

CUio.  Mil.  &  St.  P.  fPhtt.J.lOO 

Chic.  A  W.  Mich.  (BotUm) .  100 

Clove.  A  Canton       "        100 

'   Preterred....  "        100 

Fiichonrg  prel.         "        100 

Hunt.  ABr.Top.ri'A««.;.  60 
Preferred  "  60 

LchiKh  Valley  "  50 

Maine  Central   rBt>»(on;.100 

Metropolitan  Trao.fPAt/MOO 

Mcxttan  C6nt'ir..Bos(on;.100 

N.  Y.  «  S.  Eng.  ••         100 

Preferred....  "        100 

fforlliern  Central  rBaJf.;.  50 

Notlbiru  PacUlorPAao.;.100 
rrelerred,  "        100 

Old  Colony....  rBo»/onM00 
Peunsylvanla..  (Fhila.).  50 
Philadel.  A  Erie.       "  50 

Plilla.«  Heading       "  50 

Poliadelplila  Trao.    "  50 

Pumaiit  BranoliC£o»ton>.  50 
ITiiiou  Paoino  "        100 

United  (:os.ofN.J.rPA«a.;iOO 
WesternN.Y.APa^PAi(a.;.10O 

iytt»cellaiieoiiM  Stocb*. 

Ani.8n)c'rReflii.1I('Bo.«/on; 

Preferred 

Bell  Telephone .. 
Bost.  A  Atoucana 
Butte  >%  boston.. 
Calumet  AHeola 

Canton  Co 

Consolidated  Gas       "        100      57  \ 
lirio  iH.eplione   CBo»<on;. 100    *42 
General  i-Uectrlc.     "         IOC      42 

Pre'nrred "        100    

LamsDn  Store 8er.     "  60    "l?^ 

J^elii'liOoalANav   'PKU.j     60      49'8 
N  .En !,'.  Telephone  f  Bnst'n)\0(.     '  5  2 
tiTorti)  Aoieriean.  (Phil.J.KXi        5 
«v est Eart Land..  (Botfn)....     "ISi* 

•  Bid  axici  asked  pru'wH    no  sale  was 


Monday 
Oct.  16. 


16% 

•2 


17''e 


66  >4 


16><  16i« 
200«»  200»s 
172     176 


148 
14 
50 
78 
57 


160 

14 
60 
79% 
57% 


26% 


*6is 

19>4 


7>4 
27  << 
64 
68 

6% 
19% 


roifl 
•24 
8'i8 


60>« 


•50     . 
'2H. 
79 
35% 


Tuesday, 
Oct.  17. 


17>«    18 

•2i8 

•66       70 


79  >« 
35% 

' 50 

321^    32% 
112     112 
89%    90 


6% 
27 
63 


6% 
27»8 
63 


8>» 


15% 

222 '.« 

*4 


I6I4 


4's 


89>9    90>« 
87i»    87>4 
190     190 


22 

*7 

275 


2i 
277 


58 


43as, 


49 'e 


5 
135e 


6=8      6''$ 
•igi*    20 
170%  170% 
5OI4    501s 


•24 

8>3 

67 


:6 

9»u 

68-*. 


16%    lO'a 
200>«  200>s 

'182      

150     ISO 

12>4    ISH 
'48      ... 

77%    79  k 

56'8    57''8 


••62 1« 

*2>a      3 
' 79 


Wednesday,    Thursday,       Friday, 
Oct.  18.  OcU19.  Oct,  20. 


17%    18% 

iH 

♦66      

120 


49>«    49>2 
32I4     32% 
111      111 
92>«    93 
6%      7 
28I4 
60 

63 

6%      6% 
19i«    19i« 
171      171 
50>4    50% 


27 
60 


16'8    18'i> 
200>»200>» 

178 

149''8  150 

"ISij 

48       48 
77%    78»s 
56'8    58% 


50      

2%      2% 

*78        79 


ISig    18% 


♦66 


,  125 
120 


200 1*  201 
177  177 
149     ISO 

♦13      

♦48      

78  "4    79'e 
58'4    59>« 

♦•56"  '.'.'. 


50 

321s    82ii) 


94 

6I3 

2'% 
53 


S's 


95 14 
6i« 
2816 
60 

68 

71* 


17 


16 

'2221« 

♦4  4'« 

89'8    91 

8Hi«    88 

137     188i« 


22 

7 

275 


22>« 
7% 
275 

7^l« 

58>4  58i« 
4l>a  411s 
44       44 


♦17'* 
491a 
•02 


50 


IS"* 
matte. 


131* 


8iig       8* 
71        73"4 


I6I9    16'e 
223     223 
♦4  4% 

89%    91% 
67       87 

1S7      1S7>« 

21%     22 

7  7 

275     275 


59       59 
•IIH    41I9 
42'8    43'e 


18 
50 


17 

50 

'62 

ft  5 

13%    131* 


2018    22 
172>«  172i« 

50  "i    60% 
•25        26 

S'ls  8is,« 

7318    73's 


17        ITS 
223     223 
-4         4% 

90»4    91% 
86%    86% 

18ii«  18? 
22        22 
7ie      7i« 

270     275 


78       78 


50 

32%    32% 


94 

7 
27T8 
69I9 
671a 

7 

21% 

172  i* 

50% 

•■"8% 
7211 


94 

7 
28^8 
60 
b7i« 

7 
21% 
174 
50i« 
2Si« 
8i» 
73 


18%    191« 
2  2 

♦67       70 

120      

110     115 

16%    16-'8 
201     201 
178     176 
148Hi  149 

14        14 


80%    81 
69%    6014 


Sales 

of  the 

Week, 

Shares. 

45,136 

25 

100 


911 

83 

13 

90 

213 

50 

28.996 

18,650 


Range  ot  sales  In  189?. 


Lowest. 


32%    33 


94%  95 

6I9  6i« 

2811.  28-'e 

601a  601a 

*67  6S 

7  714 

22  22% 


1714     17% 

222      ... 

4I6      418 


9II4 

87's 
l*-7 

22I4 
7 
270 


69  59's 
411^  411^ 
44       44 


•17      

491a    49 'e 
•52     

•5         514 
1314    1314 


59 
411a 
431* 
75 
•17 
49  If 
521a 

*5l8 

1314 


87i« 
187i« 

22 14 
7 
275 

721s 

5914 

4lis 

44 

75 


4^% 
52>i 


I314 


501*  50% 

2^%  2519 
8%      S's 

721*  73 


100 

79 

20 

18 

71 

82 

2.59d 

1,572 

5,668 

330 

100 

3.341 

2,159 

60 

2,624 

100 

36,6  <6 

2,667 


17%  17% 

2231*  223 •« 

•4   

92%  94i« 

88   8818 

187ial88Hi 

23    2314 

2731a  2731a 

•60   65 

♦59   59I4 

411a  41i« 

4414  44% 

17 
49% 

17 
49% 

*5   

1 

9,121 
110 
lOl 

26,72S 

783 

26!' 

3,i'3) 

21s 

10 


304 

84 

1,428 

45 

27- 

317 

5 

155 

450 


1214  July 

llois  Aug 

58'«  July 

125     Sept, 

110  Aug. 
leu  Aug. 

195     Julv 

170     May 

130     An.;. 

10i8.ruly 

46     Jan. 

691a  July 

46%. July 

261*  July 

50c.  S.pt. 

2»a  Sept. 

6«     July 

29     Julv 

46     Aug. 

29%  .\ug. 

111  Oct. 
69      Aug. 

5  June 
17  Julr 
44  July 
66%  Julv 
S's  Auc:. 
15%  Aug. 

165  Auk. 
46%  Julv 
20  Sept. 
e'leJuIy 
58  Aug. 
5  Julv 
151a  July 

216     Aug. 

S-a     July 


Htghesi. 


62  July 
661*  July 
166    July 


15 
5 

'47 
65 
50 


July 
Julv 
Jul.\ 
May 
Julj 


36 1*  Ane. 
33  July 
44  Aug. 
i2>4  Jul\ 
46  "a  Aug. 
47 14  A  UK. 

2 '8  .^ug. 

91*  July 


36%  Jan.  16 

4>4Jan.  14 

97%  Jan.  27 

135     Feb.  13 

122     Jan.  18 

29 14  Jan.  24 

227     Feb.     6 

200     Feb.     6 

173     Jan.  20 

2214  Feb.  14 

62  Va  Feb.  14 

103%  Jan.  21 

83%  Jan.  23 

491a  Feh.     3 

6     Feb.     3 

1918  Feb.     3 

95     Feb.     6 

40%  Jan.  12 

56     Jan.     9 

62     Jan.  27 

130     Feb.     6 

150%  Jan.  28 

13     Jan.  16 

52     Jan.  17 

102     Jan.  13 

70%  Jan.  23 

181a  Feb.     6 

50%  Feb.     6 

221     Feb.     6 

551a  Jan.  27 

35     Jan.  IS 

26''eJan.  3 

1421*  Feb.     8 

91*  Apr.  12 

421*  Jan.  27 

2321*  Mar  13 

7%  Jan.  24 


134% 
104  >* 
212 

34% 

12 
320 

721* 

65 

501* 
114% 
119 

261* 

54% 

611* 

11% 

18 


Feb.  6 
Jan,  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  3 
Jan.  20 
Jan.  23 
Jan.    4 


Inactive  Stocks. 


/  vtce»  of  October  20 
AslsMi.  &  Chariutle  Kilall.).\QO 
liisiooA  Providence  (Bos/ow) -100 
C  iiudeu  AAluutiopf.  (PAifu.).   50 

Ct^atvinsa "  50 

Isl  I'referred "  50 

»<»  preferred "  50 

Cintral  Ohio {Ball.).  50 

Ciarl.  Col.  A  Augusta  "  100 
C  puneotlcut  A  Pass.  (Bo»ton). 100 
C  innecticut  River...  "  100 
JJ)la» are* Bound  Br.(P*Ua.).100 
Flint  A  Pere  Marq...  (Boston). 100 

Prefeired "       100 

H»r.Port«.Mt.Jo>AL.  (P/itia.).  50 
K  ui.  fy  Ft.  8.  AMeni.  (i(o»lon).100 

Preferred "         100 

K  CityMem.ABInn.        "         100 

Lttle  SeuuylkJll {Phila.).   50 

Utnuhester  A  Law..  (Bo»)o«)-100 

M«yl»nu  Central {Ball.)  50 

M  jie  UU  A  b.  Uaveu  {Phila.).  50 
>  wqueb.'ijiug  Val....        "  50 

«  irmera  .N.  H (B«s;on). 100 

N  >rth  Pt  uuB^lvania.  {Phila,).  60 
U.'egon  t.  :<n  i.liie...<i<nslonj.lOO 
PjnnsylVttiuu  A>.  W.  {P/iUa.)  50 
Katlaud (Bo»(on). 100 

Preferred — ...  100 

8  IS  Hoard  A  RoanTke.     (Ball.)  100 

1st  preferred ,       "        100 

West  End {Boston).  50 

Preferred "  60 

West  Jerney (Phila.).  60 

West  Jersey  A  Atlan.        "  50 

Western  Maryland..  {Ball.).  50 
Wlln).  Col.  A  Augusta  "  100 
Wllmingt'nAWeldon  "  100 
Wisconsin  Central...  (Boston).  100 

Preferred •'        100 

Woro'Bt.Na8h.ARoch.         "         100 

IIISCELLAKGOUS. 

AUonei  Mining (Boston). 

Atlantic  Mluing " 

City  PasscnuerBR...    {Bait.). 

Boy  State  Gas {Boaton). 

Boiton  Land " 

Centennial  Mining...       " 
Fort  W»  J  ue  ElectrloU 

Franiiiin  Miuiug 

Frenchni'u'sBayL'nrt 
Unron  Mining........ 

Illinois  Steel 

Kearsarge  MinlUK 

Morris  canal  guar.  4.  {Phila.).100 
Preferred  guar.  10.       "        100 

Oioeola  Mining {Botton).  lib 

Pollnian  Palace  Car..       "        100 

Qslnoy  Mining "  25 

Timaiack  Mining "  26 

United  Gas  Impt.       {PMl.) 

Water  Power (/<o«(<«i).lOO 

WeStlDK.  Electric (Poiton).   50 


.  25 
26 
26 
50 
10 
10 
25 
25 
5 

2a 
lai 

26 


Bid. 

Ask. 

85 

20 

"&6" 

25 
6 

"bb" 
so 

1:^0 
220 

121 

30 
80 

35 

62 

65 

"f's"' 

61% 

"si"' 

47 

5d% 

8j 

57 

■&i% 

5 

•35 
61* 

•50 
91* 

Inactive  stocks. 


7% 
.3% 
2% 
5 
9 
lil* 


25 
168 


8I4 
3% 
2«» 
6% 
10 
31* 


27 
170 


126      i30 
661a 

11     lisl 
21     I   22     I 


Bonds— Boston.       .   , 

At.Top.A8.F.100-yr.4g.,l989,  JAJ 

2d2ii-)s,  e.,  Class  A..  1989,  AAO 
Boston  Unitetl  Gas  Ist  5s 

•id  mort.  5s 1939 

Burl.  A  Mo.  River  Exeupt  68,JAJ 

Non-exempt  68 1918,  JAJ 

Plain  48 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  6s 1896,  JAD 

Cbic.Burl.AQuinoy48..1922,FAA 

Iowa  Division  48 1919,  AAO 

Cihlc.AW.Mich.  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist,  5s. .1927,  AAO 
Det.  Lans.  A  Nor'n  M.  7s.  1907,  JAJ 
Eastern  let  mort  6  g...  1906,  MAS 
Pree.Elk.  AM.  v., lat,  68.1933,  AAO 

Unstamped  let,  6s.  ...1933,  AAO 
K.C.C.&Si)ring.,l8t,5g.,1925,A&0 
K  C.  F.8.  A  M.  con.  68, 1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,58,19'27,  MAS 
K.C.  St.  Jo.  AC.  B.,  7s. .1907,  JAJ' 
L.  RockAFt.  S.,  1st, 7s. .1905,  JAJ 
Louis.,Ev.ASt.L.,l8t,6g.  1926,AAO 

2m.,  5— 6  g 1936,  A.AO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Mexican  Central, 4  g... 1911,  JAJ 

Ist  consol. incomes,  ?  g,  nou-cum. 

2d  consol.  Incomes,  Ss,  nou-cum. 
N.  Y.  A  N.Eng,,  1st,  78,  1905,  JAJ 

let  mort.  6s - 1905,  JAJ 

2d  mort.  68 1902,  FAA 

Ogden.  AL.C.,Con.6s...l920,AAO 

Inc.  6s 1920 

Kutland,  1st, 6s 1902,  MAN 

2d,  58 1898,FAA 

Allegheny  Val.,7  3-^08, 1^^6,  JAJ 
Atlantic  City  1st  5s,  g.,  1919,  MAN 
Beividere  Del.,  Ist, 6s. .1902,  JAIJ 

Catawissa,  M.,  7b 1900,  FAA 

CleartleldAJeir.,lst,  6s.l927,JAJ 

Conuectiug,  68 1900-04,  MAS 

Del.  A  B'd  Br'k,  let,  78. 1905, FAA 
Easton  A  Am.  l8tM.,58.1920,MAN 
Elmir.  AWilm.,l8t,68.1910,  JAJ. 
Hunt.  ABidTop,Con.5s.'9o,AAO 

Lehigh  Nav.  41bs 1914,  (J— J 

2d68,gold 1897,JAD 

General  mort.  41S8,  g. 1924,6— F 
Lehigh  VaUey ,  1st  6s. ..  1898,  J  AD 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

North  Peuu.  l8t,  78.. ..1396,  MAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen.  68,  r..l910,  Vur 

Ccinsol.  66,  0       .1905,Vcr 

Oinsol.  58,  r 1919,  Var 

CoUal.  Tr.  41*  g 1913,  JJrti 

Pa  AN.  Y.Canal,7s...l906,JAE 
Pa  A  N.  T.  Ca.,  con.  68.1939.  AAO 


Bid.     Ask. 


67%! 
361* 


;101ia 


90 
90 


117 


68 
37I2 


Bonds. 


112 


100 


100 


94 


80 


51a 
112 
.105 


.103 


108 


105% 


112 
112 
112 


121 


114 
100 
1041* 
10s 


1071* 

lii6 

119 

lOtt 

12J 

124 

116 

IHI2 


115 


SOI* 
12 
61* 


107 


100 


114 


124 
104% 


100 14 


126 


Perklomen,  Ist  ser.,  58.1918,  Q— J 
Pnila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pret.  income.  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6g.,  1897,  AAO 
Con.M.,5  g..8tauiped,1922,MAN 

PhU.  Read.  AN.  E.  48 1942 

Incomes,  series  &. 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900,  FAA 
Po'keepsie  Bridge,  6  k.  1936,  FAA 
Schuyl.R.E.Side.lst  5  g.l935,  JAD 
8teuben.AIud.,l8tm.,58. 1914,  JAJ 

UnitedN.  J.,6g 1894,  AAO 

Warren  A  Frank.,l8t,78,1896,FAA 

.   Bonds,— Baltimore. 
Atlanta  ACharl.,  Ist  78, 1907,  ^ftJ 

Income  68 1900,  A<SO 

Baltimore  Belt,  1st,  ds.lUUJ,  MA.V 
Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Staten  Island,  'id,  5  g.l92t).  JAJ 
Bal.AOhio  8.  W.,l8t,4iag.l990,  JAJ 
CapeF.AYad.,Ser.A.,6g.l9L6,  JAD 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916,  JAU| 

Cent.  Ohio,  41a  g 1930,  MAS 

Charl.  Col.AAug.  1st  7s.  1895,  JAJ 
Ga.Car.  A  Nor.  Ist  5  g..l92y,  JAJI 

North.  Cent.  68 1900,  JAJ 

6s.. 1904,  JAJ 

Series  A,  6s 1926,  JAJ 

41*8 1925,  AAO 

Pledm.  A  Cum.,  Ist,  5  g.  191 1,  ITJiA 
Pitts.  A  Connells.  let  78. 1898,  JAJ 
Vlrgiula  Mid.,  Ist  68...  1906,  MAS 

2d  Series,  6s 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

5th  SerlBS,  58 1926,  MAS 

WestVa  C.i'».lst,6g.l9ll,jAJ 
Weft'fS.C.  CcnsoL  6  g.i914,  JAJ 
Wllm.  Col.  A  Aug.,  6s..  1910,  JAD 

HISCIiLLANEOnS. 

Baltimore— City  H  all6s .  1900,  Q— J 

FundingOs 1900,  C*— J 

West  Maryl'd  KK.  6s..  1902,  JAJ 

Water  58 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3i«8 1930,  JAJ 

Virginia  (State)  38,  new.  1932,  JAJ 

CheaapeakeOas.es 1900,  JAD 

Consol.  Gas,  68 1910,  J  AL 

58 .1939,  J.r:./ 

F.nnltuhlo  f»««    ""  loio,   »,«o 


Bid. 

[Ask. 

■100 

111 

•--•■■ 

100 

67  ^ 

67% 

301s 

30% 

20 

20 14 

15% 

I6I4 

124 

125 

115 

115% 

100 

89 

91 

45 

50 

20 

111 

il2 

105 

106 

102 



103 

ioi"* 

112 

115 

100 

98 

91% 

95 

109 

iio>a 

idi 

105 

90 

90 

90 

981a 

99  >a 

841* 

851a 

108% 

109 

112 

107 

94 

96 

10i% 

108>« 

106  ■« 

1061* 

...... 

101 

93 

94 

103 

104 

82 1» 

82% 

110 

•--•>« 

103>a 



100 



116 

98 

641a 

loi'i* 

109 

Log  la 

99 

H  Unlisted.       (  And  accrued  Interest.       1  La&t  price  this  week. 
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^EW  YOBK  STOCK  EXCHAN6E  I'RICES  (t'oimiiaed.>-^C7r/Fg  BONDS  OCT.  ao,  AND  FOB  YEAR  1898. 


lOlp^ng  Kangt  (ml—)  te  1693. 

&Ui.xoAi>  AXI>  MfflCtL.  BoirD«.'/Httr»<|  ivi««    

^^^^^  [i-cnod.  (W.  ao.'      XaimX.    I    aigluM. 


\V1^ 


101  Aqk. 
63 1|  Jalr 
^9     Juljr 


60 

SO 

S 

100 

S9 


May 

Au(t. 
»«ay 
Ao(C. 
July 


93  >•  8>'pl. 


J luo    Auk. 

J 101%  AUK. 

Olll     b.  110      HciiU 


N  10-i>l 
77  \b. 


9u     Auk. 

ei%  Auc 

70  Aus. 
08  Aaic. 
•J  I  6.'  91  8«pt. 
118  '10i<«Juir 
\>7H  I  eJ  Auic. 
9><>(b.;  89>tJaly 
89  87>«IM|>L 

8i>«b.!  78><  A'i«. 
US    b.  108 
ll^ 
93^ 

87     .Inly 
■JO     July 

7U>«  AUK 


Ji>t 


24    b. 

SI"* 
12-'    b. 
1  Us  lib.  lOS 
lioif     •.an 


118 


lo(> 


Amer.OonoiiOU,deb..8K.1900  o-r 
Afc»»».*S.F.-loO-rr.,*g.l989J    *  J    b»% 

5«lfi-«t.  «..  I  L  •'a"....1»<i9  a  a   O;  s?". 

100-y«wln<-onj»,&ii 1989;  Bept. 

All.  *  Pfc'-— OttAT,  4  g....l937|........ 

W.D.lno-.a* 1910J    A   J 

BrooUnKe»»fillit,6,n.l92*A  A  O  10«    b. 
C»ii.8oaa».-Ut,5i 1908  J    *   J  10i>t 

2d.8. *»i2***   8 

Cento*.— e.4W.l»toon.5».'29: ,138    ».  t3iS'4  Auk. 

OtartI»lof  «I.J.-Oon*..7i.l8»9    ii-1     110    b.llO>«AuK. 

Ooawl.  7ii 1902M4   N 118     May 

Qeoeral  liiort«AO,ftK..1987  J    A   J  108>«b.  lOi     Auk. 

Leh.4W.B..eonr;7«,»«M.19O0    Q-M    104    b.  loO     S<-i.L 
do.   Bon«Me.»« 1912  M  4  N  100   A.    90    July 

AiD.Oook*nDP.,0«....19Zl  J  4 
OaVAl  PAOtao--aold.M..1898  J  4 
ChM.40tal»-Hon.,a  K..li»ll  A  4 

!•(  eoiuol.,S  g 1939  M  4 

a«B.4<«i.c 1992  M   4 

IL4A.I>lT.,l*ic<>D.,2-4K.I989  J    4 
do      2il'!-on.,AK...1980  J    4 

EUi.L«z.4itiKSU>.-6(.I90^M  4 
Ckic.  Ban.  *u.— Cofi.,7t.l903  J   4 

l>cbMtim,4« 1913  M  4 

OM*«rUble&*. 1903  M  4 

D— yOT  OlrUIOB.i* 1922  P  4 

llMraaksBxtmMioD.4*.l927  M  4 
CU&*B.IU.-laM(-.S«-l^  ' 

OMooL|6g...............l'^ 

OMonl  eooioL  ltt,5*..l'< 
OUa^o*KTl4>-lii,ag...l9'<- M  .v   .^ 

I»Ma*,6* 1982  uot'b'r 

<!kliLeMU4C.-l«(.5g.l937  J    4   J 
Ckl&llli.4BVP.-Ooa.7a.l9u»  J 

lawSoutAWNt  Dtr.,  fl«.1909  J 

Imao.MlB.  UiT.,0«....191O  J 

Ut.CaL4PM.W.Uir.,  4«.1»21  J 

aua.  *  Mo.  KIT.  Ulr..  S«.  1926  J 

Wk.  4  Mlna.  DIT..  ft  g..l921  J 

l«ralaal.ft  g 19U  J 

Om.  M.,«g.,MriM  A...19S9  A 

IUL4llor.-l«t,(M>o..6«.1913  J  4 
Ckl«.*li.W.-Ooi»ML,7«..191ft   u- 

00«MB,aold.7* 1902  J    4 

MiSag  Had.  a* 1929  A  4 

Hafelat  toad,  ft* 1939  A  4 

Uaklag  toad  daooB..6«.  1933  M  4 

n-jMrd*b«aiara,6...  1909  M  4 

BCMMloa,  «• 192«K    4 

OM.r*0.Aai.Laul*-4(.l9i8M  4 
«Ua.K.L4rM).— te.ooup.1917  J   4 

gJt— ■IOBaadcol.,!»o...l'.< 

•O-yaar  doboni.  So. Vj. 

Ckl«.ei.  r.  M.  40.— ttl....^.• 
CUT*laad4UMlUlO— &...191'',J    \ 
C.aC.4I.-Coo>ol.,7  g.lvu'j    4 

e«aaralaoaaol.,e  « 193t  J   4  J 

0KXO.4SI.U->'eo.4K.4a.l940  A  4  O 

laiwii.da 1990  April. 

OtLOMaAlroD— «g 190U  K  4   A 

OaLMMIaod— COB.,4  g...l940  K   4  A 
Ot(.a.VaL4TaL-<i0li.^g.l9JI  M  4  S 

••Mm.«g I9U4  J    4  t) 

*IUoe.-l*t,7g.l»00  M4   II 

l.,4« 1938  J    4   J 

'  Alp«ll>-8K.191J  J    4    J 

— L'dgnau.lwll  A  4  O 

i>mLaawBk.*AU.-«g....l937  J    4  J 

CVMOkV  4e.-<}oa.,Sg.l94«M  4  11 

CMsrUlaAOhlo,e  g 
rt.  W.ADaaT.at; 
<lal.H.4B. 
BaA.*B«., 
Uoaa.4Toz.O.— U«a.4*,g.i931'A  4 

UUaoia  Oaaaal— 4g , 

imx.  *  at.  Mo.— ui,  eg. . 

3d  4>rft* 

lowaOaatnl— litaftg.... 
KaatMkr  OMtiml— 4  g . . . 
iUaMOa.  B—lat.*  g- 
l«diMaeaa— lai,  »■.... 
LaiaJMa  *  Waa4,-ft  g....  1 9t. 


9-t 

88 

10^ 


Aug. 
AUK. 

\n:. 


Ji.ly 
July 


J 
J 
J 
J 
J 
J 
J 
J 

I)100>*b 
K     1 
l>  I 

O    : 

O  105    Ij 
N  106 
X  103    b 

A' 1    «0 

8  100    a.'  93 
J  121     b.,114 

94%        8H 

89H       88 
118   a.  110 

J  I  86<a  June 

l>  120    b.'ll9     May 
114     Aug. 


K'U      Alii,- 

;i04<aJuly 
. lOO  June 
Aug. 
Aug. 
July 
July 
Sept. 
AUK 


loa 


»8>ib. 
le>«a. 


O«8.a.0IM4Alp«ll>-8K.191J  J 

<>at,lla^lf.-L-dgnDU.lwll  A 


l^ift 
1921 


l>aaT.til(y-«K..1921 
I.Aa.-M.4P.I>.ltl,6f. 
.  Joa.— Ooaa.,  da. 1911 


li. 


J  4  J 
J  *  1> 
MAX 

M  4  • 

O 

1963  A  4    U 

.191«|M*  M 

.i»oa  M  4  ■ 

.l»38'j  *  U 
.1987  J  4  i 
.1925  J  4  J 
.1919    Q— r 

J    4    J 

lot.7*.190«J    4 
7a 19U3  J  4 


40    I 

Bt%b. 
110 
71 

"s'i^b. 


74H 
90    b. 
113 
00    a. 


106 


Bl    I 

80    I 

78 

108  >• 
J  117 
I>  122 


»8  Aag. 

12  AOg. 

•a  Oct. 

*3  ADK. 

74  AUK. 
82>a  Aug. 

Ill  July 


71 
60 
SO 
90 
80 


Juiy 
bo  pi. 
Juno 
Joly 
uci. 


J  list* 
K  107 
M  132    1 

Jl 

M  124 
A  

f>  77  ^ 

A     40 


100 

107 

76 

96 

100 


L,aaylal-d— Ui,oeB..6c-l93l|  tt-J  llii       >lli 
««Mraloiortcaco,4  C..1V38  J   4  U    wsifb.    90 

A«tfa.*Ilaa4.— Ooaa.,9*.1898  A  4    u't07    b.'lOO 

JI.U.  4Mob.  l«t,Og 1930J    4   Jll4)(b.llO 

do.  Sd.«g I930J    4  J ilOJ    a. 

OMacal.eg 1930  J   A  U  iijiab 

UaUod,  4g 1940  J    4   J 

Maab.Fl.4Dli.— lit  KUI.4C. '37  K   4  A 

<<«ala.ll.A.  AC-b.— lat.aa.l910J   4  J 
OaoaoL.e  K ...191«  A  4  O 

I.MlB.9t.L.4T«ixao— eg.l917K  4  A 

aia»«wBaTatad— lat.«g.l90«  J   4 
3d.  6a_^„ 1899  M  4 

«M.Oaot.-Ut.eOB.,7t..l9VS  M  4 
OaaaoL.&a 1909114 

MUXakabb.  4W.-l«t,ag.l931  M  4 
KxlaB.4Iiop.,6  g 1929  K  4 

H.  K.AT.-Mda.g 1990  J    4 

-■*lAf 1090  r  4 

■•.nna-lat,  ooa..  6  g.  1990  M  4 

M.f*~ .1906  M  4  H!l64%a.l00 

I'ae.oflio.— Itt,a»..4g.l9»9  r  4   aI •  93 


92  ■■  Aag. 

66     A  OK. 

93%  AOg. 

10«     AOg. 

69  Anc. 
99>aAag. 

lUO  Jaly 
60  July 
Ti  July 
•0  Aii«. 
89     Bapi. 

70  AOg. 
l06>aAag. 

-     Joly 
Aug. 


b.  113 
b.  114 


Aug. 

Jaly 

Aug. 

Auk. 

July 

July 

July 

AOg. 

8epl. 

82<l  Auk. 

77     July 

108>a  Auk. 

100     July 

b.  118     Aug. 

.  ilOO     Aug. 

b.ll6     July 

97>a  Aug. 

69     Auk. 

27 >a  July 

86     Oct. 

Aag. 

Aug. 


114i«Ja&. 

SS^a  Feb. 

67>aJaii. 

47     Jan. 

71l«  Jan. 

ll>aJaD. 
12Ui«  Mar. 
107 1«  Feb. 
103>aJaii. 

70i«  Jan. 
118  Mar. 
122  Frb. 
112>(  Apr. 
110     Jan. 

100  Apr. 
109%  Feb. 

109  >•  Jan. 

1 18  Feb. 
106     Feb. 

84%  Feb. 
83%  Feb. 
80     Feb. 

101  Fell. 
131  >i  Apr. 
.102%  Jan. 

108>4  Jan. 

94%  Jan. 

I  sa'aJon. 

-■■>-■     Apr 

•«Mar 

.     Apr 

1U3<«  Feb. 

'  44%  Jan. 

'  92 •«  Krh.  I 

129      Apr. 

114%  Apr. 

1104  K"i> 

■-.Z     M*y 

Apr. 

-     Apr. 

ivv     June 

96     Apr. 

114     Feb. 

s     Jan. 

'.     Mar. 

rob. 

Jan. 
113  Feb. 
l<Mii«  Mar. 

98  Jan. 

100  Mar. 
126  Jan. 
lor*  Feb. 

97>aF0b. 

133    Mar. 

92 %  Apr. 

119  May 
122>a  Fab. 

79  Jaa. 
t6%Jaa. 
106  Jaa. 
67  Jan. 
94>aJau.  , 

99  Apr.  ' 
119     Apr.  1 

88  >■  »>b. 

74     Jan. 

40  Jan. 
il03  Apr. 
I  94  Apr. 
104>aFeb. 

101  Apr.  I 
I  97%  Feb.  ( 

1171a  Feb. 
70     Jan. 

100  Mar. 
lis     Apr. 

78%  Feb. 

90     rob. 

87  Apr. 
lM>a  Feb. 

97>iJBO. 
lis  Fab. 
119  Jan. 
lSS>aJan. 
116>«  Feb. 

96  Jan. 
lis  Jan. 
183  >•  Apr. 

1 10  Feb. 
119HApr. 

83  la  Fei>. 

101  Mar. 

111  Jan. 
109     Jan. 

98%  Jan. 
118>oFeb. 
108%  Feb. 
132>«  Apr. 
106%  Apr. 
137  >a  Jan. 
109%  Jan. 

82%  Feb. 

60%  Jan. 
113  Mar. 
116%  Apl. 
103     Jan. 


Otot'tig  Range   (laUtJ  in  1893. 

Railsoad  asd  Miar-KT-  Bouds.  /nter**!    Price    — 

Period.  OcL  20.      LoioetU    \    Uiglutt, 


PaoofMo.— Sdextea.Ss.1938  J   4   J 103%  July 

lIobUe4  0blo-Sle«,6g..l927  J  4  D  109        103     Sept. 

Ctaneral  mortgage,  4a. ..1938  M  4  8    48    b.    44     July 
Blaab.Ch.  4BtX.— lat,7i.I913  J    4   J  120    b.'ll7     auk. 

Oon.,5  g 1928  A  4   O ;10I%May 

■.Y.Oont-Debt  JSxt.,4«.190.'5  M  4  K  100%b.    97     Aur. 

lat.ooapon,7s 1903  J    4   J  I23Sj».'11S     July 

Ooboa..6(,ooap.,  1884..1904  M  4   8  104    b.lOl     Auk. 

>.T.*aarlem-7a.T0g.l900M4  II  llU%b.  114>i  auk 

B.  W.  40gd.-Ooa.,6a..I923  A  4  OlOS'Hb.  103     July 
lT.T.0Ue.4Bt.U-ig...l937|A  4  O    94 

V.T.KIorated-7* 1906  J   4   J  llO"* 

ll.T.Laak.4W.-l>t,6s..I921  J    4  J  125 

OonatraoUon.5a 1923  P  4   A 

«.T.Ua.4W.-lat,00D..7g.  1920  M  4    B 

SdeonaoL,6g 1969  J  4  D    70% 

Loacnock(X>neoL,6g...l93S  A  4  Oils    b. 
K.  Y.  U.  4  W.-Rel.  4<,g..l993M  4   H   80% 

Ooniol.  llt,6g 1939  J  4    D  104%b. 

M.Y.BaA41ir.-l8tref.,Sg.l937  J  4    J;103 

Mldlandot  K.J..  6g....l910  A4  O 
Vorr.  4ir.-IOayear,5g.l990J    4  J 

ICd.4Wask.UtT.-laL4g.1941  J  4  J 
Ilottt.Paa.— lst.oonp.,6g.l921'J   4  J 

GanoraJ,3d.ooap.,e  g..l933'A  4   O 

eeneral,8d.ooap.,6  g..l937  J  4    O 

OonaoUmort.,6g 1989  J  4  D 

cot.  U.  gold  uolos.  69 . . .  1 S08  M  4  N 

CUe.4II.P.— Ist,6g...l940  A  4  O 
llertk.Pa&4Mon.-«g...l938M  4  B 
■orth.Pao.Tar.Oo.-6g..l933J  4  J 
OUo*lflaa.-Oon*.s.f..7i.l898  J    4   J 

I    OaasoL,  7t 1898  J    4  J  108 

'ouoaoathiini-lsi. 6  g...l921  J  4   D 

I   OaaoraliBort.,4g ..1921  M  4  ■ 

OBaba*6t.Loals— 4(  ..1937  J  4  J 
Oragaalmp.Oo. -lst.eg.19io  J  4  O 
I    OMaoLSg 1930A4O 

.ON.i!iiaAT.oa.-ut,6g.i909j  4  j 

I    O»oaol..8g „1929J4    D 

PenDaylTaola-4>.  g  1943  M  4  N 

Pa.O».-«'tg.,eoapoa....l921|J   4  J 


105 
85 

60    b. 
32% 
93    a. 

46    b. 


Pan.  Daa.4  iCTaasT.— 6  g. 
BTaasTlUe  DIt.,  eg 


.1920  J 
.1920  M 


Sd  mort.,5K 1928  M 

PkUa.  4  Road.-Uen..  4  g.  1948  J 

IMpr«ttaooaa,6g 19481... 

9«pra(.taoaaM,6  g 1958   ., 

Sd  prat  laeooM.  6  g 19681... 

Pltlsborg  4  Waalora— 4 g.  1917' J 
Biok.  4  DaaT. -Oon.,  6  g . .  1 9 1 5  J 


*  Jr 

4  a' 

4  N 
4    J 


90 
43 

95 

80 


8^%  Aug. 
105  July 
117%  Aug. 
103  Oct. 
120%  Aug. 

53  July 
119     Oct. 

76     Aug. 

97%  AUK. 

08  July 
107     Auk. 

81%  May 

80     July 

100     Aug. 

80  Auk- 
60  Aug. 
24%  Auk. 
93  June 
35%  Aug. 
47  H,-pt. 
03     July 

102  Auk. 

103  Aug 
98%  Aug. 
40  Aug. 
60  Feb. 
90  Aug. 
S3      Aug. 

09  Aug. 

81  Brpu 
..  102%  July 
b.  1U2     July 


90    n. 
42    a. 
68 
80% 
20% 
16    b. 
81    b. 
10.s%b. 


Oon«oL,5c. 1936  A 

?.P.fcr.-TTnst,ag.l897j'  4  A'liS 


0;I65 


Oom.lat4ool.tra*t,5g.l9l4\I  4  8)21% 
iBioO.  Wostem-l*U4g..l9JU  J    4   J|  63    b. 
Bt.Jo.4  Ur.  Island-ag..l92S  M4   " 
8t  U  4  Iron  ML  1st  exL  5t.'97  F   ' 


S7g 1697  M  4 
roArk.4Texaa.7g.. 1897  J   4 
kB'r*UDdgT..5g..l9SI  A  4 
!Bt.U48aa  Fr.-6g.,CLB.I9a6  M  4 

6r.01aaaO ..1906  M  4 

Oaaaral  Bort.,  a  g I931J  4 

8t.L.So.Wasl.-lst,4s,g..l9S9M  4M 

I    M,4s,c.,lii«ome I98i>  J    4   J 

|8jll^ifi.-I>ak.Bx.,6g.l9lo  M4 

I   ia«oonaol..6g 1933  J   4 

do        radiioadlo4%g..  IJ 

MoatanaKzteaalon,  4  g.  19S7  J 

loan  A.  4  Aran.  P.— laueg.  191U' J 

lst,4g.gu. 1943  J 


85    a. 


99    b. 
68% 


100%  May 
89  July 
44%  Ucl. 
59%  Aug. 
30  July 
14%  Aug. 
11  July 
73     Aug. 

103  Aug. 
60     Aag. 

1 40     Aug. 

115%  Aug. 
6t     Aug. 


4 
4 
4 
4 


94% 


74    b. 

68% 

17 


N 
J 
J 
I> 
J 
J 
8oattlelIa.4k.— lst.gu.«.1931iF  4  A 
See'ty  Oarp.(.S.Cora.)Utoon.6s;M  4M 

ae.Oar.— Iat,ag.,asooap.l920 

6a.  raa.,Alta.-6g 1909-10  J    4  J 

ao.raolde,Oal.-a^g....l906-12|A  4  O 
1st OOMOI.. gold.  6  g....l938'A  *  q 

Bo.Paet6«.ll.lL-6g 19113   4  J 

TanB.0.L4Br.— Taa.O.,lst,6g  A  *  O 

Blrm.DIT..  eg 10l7;J    4  J 

TBZ.4Paa.-lal,6f 2000' J   4  li 

3d,tnooaia,6g 30001  Marob. 

ToU  A.  A.  411.  ft. -eg 1924  M  4   M 

lDL4  0kloOeat.-6g 1935J    4   J 

TOLPeo.  4  West.— 4g 1917  J    4  J 

TouBuU  4  Kaa.a— 6g..l916  J   4  1> 

CnloDPaoiao-6( 1899  J    4  J 

•iDklogtnod.Ss 1893M  *  B 

OoUaLlras«4% 1918IM  *X 

Ootd6*,ooL  troat  nol4M.ia94<F   4  A 
Kan.  Pao.-I>on.  l>iT.-eg.l899  M4   K 

IsteonsoU.e  g 1919  M  4  N 

Oregon  abort  Line— 6  k..  1922  F   4  A 
OT.8.I..4Ut'bM.— Coa.5g.l919  A  4  O    __    _ 
U.P.Den.4  0ulf  oon.  6g.l939  J   4  U    39>tb, 

Onloa  BlOTatod— b  g 1937  M  4   M  I03%b. 

Vi(gln>4l(lA.-een. ai.,6s,  1986  M  4  Ml  77    .. 
do  stamped  guar.  M  4  M|  77    a. 

Wabaak-lst,og 1939  M  4  M  102% 

Sdmortngo-Sg 1939.  F  4  A    721, 

DebenlTll.,  series  B 1939  J    4 

WsstBkora-Cnar.,  4s 2361  J   4 

W«st.ll.T.*Pa.-lst,6g.l937  J    4 

Sdiaort. 1937  A  4 

Wasl.UB.1W.-OoL  tr.,6s.l934  J    4 

Wla.O0B(.O0.-Ut.6g....l9S7  J    4 

Inoome,6g 1987  ._. 


74 
95 
94 
9.) 
80 
100 
107%a.|100 

99 

64%       50 

14%b.'   12 

I14>«i>.  109%  Aug. 

IU%b.  Ill      Aug. 

99%b.|  97 

85%b.    79 

'|55 

64    b.l  52 

60    b.    40 

80    a.'  70 

100    b.'105 

92 


BopC. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
AUK. 
Aug. 
July 


Aug. 
Aug. 
Bept. 
Aug. 
Aug. 

Msy 

Oot. 


70 

59 

13 

103 

105        ,100 

70    b.'  70 

••(6%    I  48 

104    b.  lOi 


104%  Dot. 
90  Dot. 
94%  Got. 
74     Aug. 


98 
48 


July 
July 
July 
Jan. 
Aug. 
Bept. 
Aug. 
Aug. 
Aug. 
July 


72 

70%b. 

50 


72%  Aug. 
109  Au.(. 
85  Oot. 
70  Oct. 
60  Oct. 
39%  Aug. 
04%  Aug. 
74     Aug. 


J     33  %b 
J'100% 

J;  08    b. 
01  30% 
J  102    a. 

Ji  68    a. 
...'   12    a. 


77 
93 
60 
19 
94 
94 
18 
95 
60 
0 


Oct. 

July 

July 

July 

July 

Aug. 

Auk. 

Auk. 

AUK. 

H«pU 


108%  Jan. 
115%  Apr 

63  Jao. 

130  Jan, 
105     Fob, 

103  Mar. 
134  Feb. 
103%Jan. 
119>«  Keb. 
115     Feb. 

89%  Feb. 
111%  Jan. 

131  Feb. 

114  Jan. 
13i)%Jan. 

105  Feb. 
125     Feb. 

86%  Feb. 
103%  Jan. 
107%  Mar. 
120%  Mar. 

90  Jao. 

91  Jan. 
118     Feb. 

115  Feb. 

108  Feb. 
74     Feb. 

95  July 
80%  Febw 
89%  Feb. 

104  Feb. 
113  Feb. 
110%  Mac, 

109  Jan. 

64  Jan. 
68     Jan. 

104     Feb. 

67  Feb. 

113  Mar. 
94%  Feb. 

103  July 
110%  Apr. 

104  .Mar. 
104     Feb. 

72  Febw 
84%  Jan. 
76^8  Jan. 
70  Jan. 
62%  Jan. 
8S  Apr. 
Ill  Feb. 
78%  Mar. 
83%  Feb. 
63  Fabk 
78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Ape; 

68  Apb 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

01    Jan. 

76    Mar. 

60     Aug 

93%  Jan. 

99     ApE. 

106  Feb 
100%  Jan. 

114  Feb, 
97%  Jan. 

105%  Feb, 

96     Feb. 

94%  Jan. 

81     Jan. 

29%  Jan.    1 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
105%  Fob. 

73%  Jaa. 
102%  jMk 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr; 

86  Api^ 
10U%  Apr. 

82%  Jan. 

89  Jan. 
103%  Fab. 

105  FMi. 
88     Jan. 

106  Jan. 
93%  Jan. 
86    Febk 


^Vi»f — b"  iLUicaira  price  ftM ;  *■*-  price  aiArd ;  ibe  Bange  la  niaUe  up  trom  aitual  aale*  only.    '  Laleat  price  tbla  week,    t  Tniai  receipts. 
NEW  TOKK  trrOCk  BXCUA.NUE  t^\Ct».— STATE  BONDS  OCTOBER  90. 


aiH!URITI£8. 

nd. 
94 

97 

"ss" 

126 

4 

8 

108 

9S 

100 

Ask. 

100 

103 

96 

•  ••«•■ 

19P 
19 
10 

oe" 

BECOKITIE8 

Bid. 

Ask. 

BBCUBITIES. 

Bid. 

Ask. 

41al>aiBa    ClasaA.Af  8 1906 

Mew  York-es.  loan 1893 

North  Carolina— 6«,  old J4J 

Funding  aot 1900 

Mew  bondii.  J4J 1893  1898 

dMthain  KK                  

Tennessee -6s,  old 1802-1898 

OS.  new  bonds 1892-8-1900 

do        new  terles 1914 

C0mpromlii«,34-5-6s 1912 

New  settlement,  6« 1913 

60 

00 

60 

70 
100 
100 

68 

42  >e 

6 
4 

.•>*«« 

CIMOB.  6a IMa 

«MaC4a 18g« 

^Ouiw«rfaB<n                 ..1980 
4i*sasas   t%,tv.                 ' '-lOOO 

SO 

10 

16 

3 

3% 
93 
116 
100 

I'. 

6 
100 

...... 

ibV 

_     ..                              iioltord 
-JJf  **»■«■■•  teni-ai  UK 

•iiasonT»-r»n4. :.;.;::;  iwii.  1  f  9.'. 

4c      1913 

106 

ConaoUdated  4s 1910 

6e 1919 

Bbode  lBland-6s,  eon. .1893-1894 
Bentb  Carolina— 6s.  nnn-rani1.l888 

3s 1918 

Virginia  runded  debt,  2-3S...1991 

6«,  deterred  bonds 

es.  deferred  fst  rer'ts.  m»mi""l 

70, 

58% 
7% 
6% 

672 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 


•  4li4re. 


QaotatlonB  In  New  York  represent  the  per  cent  valae,  whatever  the  p»r  mar  be;  other  qaotatlons  are  f  requeiti  v  male  p  <r  < 
file  following  abbrevlatlong  are  often  used,  vU.:  "  M."  foriuortsr*i?B;  "){."for  i?old:  "g'i,"tor  guaranteed:  "end.. "for  endorsed;  "8on«.," 
f or oonsoUdated ;  "oonv."  for  convertible;  "s.  f.,"  for  sinking  sum! ;  "  1.  «.."  for  land  grant. 
Qnotatlons  In  New  York  are  to  Tuursday ;  from  other  oitle«,  to  lata  mall  dates. 

Sabscrlbera  nvlU  confer  >  favor  by  kIvIiis  notice  of  anjr  error  dlscorered  In  ttaeae  Qootatlons. 


DMITBD  STATBS  BONDe. 

ONITKD  STATES  BONDS. 

Is,  option  U.  8.,  re,c 1— M 

«C,  1907 teK...Q— J 

4a,  1907 coup..  .Q— J 

6s,  Onrrency,  1895 reK....J*J 

6b,  Ourrenoy,  1896 reg — J&J 

6s,  Onrrency,  1897 reg J&J 

6s,  Onrrency,  1898 reg J&J 

6s>  OnrreDoy,  1899  roe JAJ 

STATB    SECURITIES. 
AUtbama-Claes-A,"  4  to  5, 1906.. 

01»«8"B,"68, 1906 

01»e«"C,"  4e,  1906 

Onrrency  fuiidinK  48, 1920 

Arkan.— 68,tiind.,'99.Hoirord.J&J 

6e,  fnnd.,  aoK-Holford JAJ 

78,  L.  K.  &Ft.  8.i88Ue,1900.A  &  O 
Ts,  Hemphle  &  L.R.,  1899. A  &  O 
»8,L.R.P.B.&N.O.,1900.A&0 
Ts.Mles.O.  &  R.  Rlv.,1900.A  &  O 
ft.  Ark.  Central  RR.,1900.A  &  O 
Oonnectlo'trNew,rg.,3>i8,1903.J&J 

Kew,  reg.  or  coup.,  38, 1910 

DlStCol.— CoD8.3-b58,1924,op.>  &A 

Fnndtog  5s.  1899.... J&J 

Fnnd.  loan(Leg.!68,g..  1902. .Var 

Watereiock,  78, 1901 

do  78, 1903 

Florida— CoDBol.  gold  68 J  &  J 

eeorgla-4ii8, 1915 J&J 

8>*B,  1911  to  1936 J&J 

Indiana— Teni'y  loan.  S'te,  1896... 

Befnndlng,  S'-ss,  1895 

Btate  Bou8e,  3is8, 1895 

Temporary  loan,  38,  1899 

lonlslana- C0U80I.  78, 1914.  ..J&J 
Stamped  4  per  cent,  1914....J&J 

New  consol  4b,  1914 J&J 

Maine— New  3b.  1899  1929.. ..J&D 

Maryland-SB,  goid,1900 J&J 

8-668,  1899 J&J 

Mae8acliU8ett»-58,  gold,  1891. .J&J 

6b,  gold,  1897 M&8 

MtnneBota- Ad).  I^sb,  1912, 10-30. 
MlBBonri- Fund.  68,  1894-95 ...J&J 
New  Bampsh'e— 68,Jan.,1894.J&J 

War  loan,  68,  1905 J&J 

Hsw  York— 08,  gold,  1893....  A&O 
Ho.CaroUna— 6e,old,  1886-'98.J&J 

6b   N.  0.  KR.,  1883-5 J&J 

6s      do       7  coupons  off  ...A&O 
6s,fnndlngactof  1866. 1900.J&J 

68,  new  bonds,  1892-8 J&J 

fls,  Chatham  BE A&O 

Bb,  special  tax,alasB  l,1898-9A&u 

is,  new,  cone  ,1910. J  &  J 

6b,1919 A&O 

North  Dakota— F'ded  48, 1921.  J&J 
Penn.— 58,  new,reg.,'92-1902..F&A 

4B,reg.,  1912 F&A 

Bhode  l8l'd—6s,  1893-4,  coup. J  &J 

Bonth  Carolina— 6B,Non-fund.,1888 

Brown  conaols,  6b,  1893  ....J&J 

Bine  console.  iHa,  1928 J&J 

Bonth  Dakota  4148,  1897 

SJsB,  refunding,  reg.,  1912. .J&J 

Xsnneesee — bs,  uutunded ..J&J 

Compromise,  3-4-5-68, 1912.. J&J 

Settlement,  6b.  1913 J&J 

Bettlement,  58, 1913 J&J 

Settlement,  38, 1913 J&J 

lexas— 7b,  gold,  1904 J&J 

Utah  Ter.  5s,  1900-1910 J&J 

Irglnla— f.  d.,2-38,1991.,..J  &  J 

6b,  deferred  bonas 

Do    trust  receipts,  stamped 

Sew38(Rlddlebeiger),193:i.J&J 

Century  bonds 

Coupons,  trust  receipts 


Bid.  Ask. 


97 
111>4 
lllig 
1(2 
104 

loeH 

lC9»v 
Ill's 

94 
97 


88 

4 

125 

2 

3 

3 

3 

2 

)00 

90 

3  05 

106 

108 

108 

109 

fU5 

107 

941$ 


108 
93 
93 


100 

102 

94 


12 
190 
10 
12 
12 

[   12 
10 


Its 


109 
95  ii 


V5 
100 


30 


10 

19 

3 

21s 
94 
115 
ilOO 


105 
100 

I'^B 


95 
5101  ij 

93 

60 

60 
100 
1(0 

68 

;io'o 

52% 
6 

4 
64  J« 
Si's 


CITY    SBCCRITIES. 

Albany,  N.Y.— bb,  1915-1919,M&N 
4s,  1920  to  1930 U&N 

Allegheny,Pa.— Ss,cp.,  '87-97. Var. 
4ISB,  coup.,  1900 Var. 

I  Allegheny  Co.,5o,  cp.,  1U13.J&J 
B.  Court  House,  1908,  reg.. J&J 
8-88,  refunded.  1895,  reg..  ..J&J 
A8heville,N.  C,  5s.  gold,  1911.J&J 
Atlanta,  Ua.— Water  78, 1904. .J&J 

6b,  1895-6 J<SJ 

68,1914-16 J&J 

4>S8, 191b J&J 

Angnsta,  Me.— 6b,  1906,  Fund  .J&J 

Angnsta,  Ga.— 6b,  1905 J&J 

Baltimore— 08,  bounty,  1893. M  &  8 

68,  water,  1894 M&N 

6s,  1900 Q— J 

6s,  West.  Md.  RR.,  1902....  J&J 

6s,  1916 M&N 

48,1920 Q— J 

SJjS,  1928 .J&J 

Bangor,  Me.— Waier,6s,  1905.  J&J 

E.  &N.  A.  RK.  68, 1894 J&J 

Bath,  Me.— 68, 1902 Var 

6s,  1897 .J&J 

48,1921 JdtJ 

Belfast,  Me.— 6b, railroad  aid,'8b 
Birmingham,  Ala.— 5  k..  1920  A&O 
Boston,  Mass.— Water6B,1906 .  Var 

•  Water  5s,  gold,  1906 Var 

Water  48.  1917 Var 

Water  3>s8,  1917 AAO 

88 AAO 

8'klyn,N.K.— B'ge7s,1915  24. J&J 

Park  68,  1924 j&j 

Bridge  5s,  1919 J<SiJ 

Bridge  4s,  1926.... JAJ 

Water  3s,  1H05 J&J 


§1C3 

106 

102 

100 

95 

^114 
104 


ill3 
I  99 
100 
100 
101 
100 


99 


100 


98 
fH4 
lloO 
lOU 
(100 

90 


119 
|10»>« 
100^ 
92I1 
I  85 
130 
115 
105 
95 


101 
ll5 


lOOij 
120 


5 
6 

97 


ICO 


107 

105 

70 


S2>« 

61s 
65 
5234 


103 


103 


U3H 

110 

107 


116 

108 


ICO 


106 


1-9 
116 
100 14 
103 
103 

b5 


121 
111 
ll'li* 

94 

87 
140 
12s 


CITT  BBOnSITIBS. 

Buffalo,  N.Y.— 7a.  1924-6 J&J 

Water  6b,  1898-9 A&O 

Water  48, 1904 M&8 

Water  aifis,  1905 J&J 

Butte,  Mont.— 68, 1902-1912.  J&J 

Cambrldge,Mas8.-Water68,'96.J&J 

Cliyes,  lti04 J&J 

Water  Sks,  1911 Var 

Camrien.  N.  J.— 78. 1H03 JAJ 

Charleston, 8.C,—Conv.7s,'97. A&O 
Conv.  4B,  1909 J&J 

Chicago,  ni.— 7s,  1899 

78,1895 

4's8,  1900 

3-658, 1902 

48,1911 

48,W.  rld'B  Fair,  1921 J&J 

Cook  Co.  4»sB,  1900 

West  Chicago  5s,1899 

Lincoln  Park  7,8, 1895 

Sanitary  Dist.  6b,  1912 

Cincinnati,  O.-7-30S,  1902  ...J&J 

78, 1908 Var 

6s,  gold,  1906 M&N 

4s,  1905 Va' 

4b,  30-508,  sink,  fund,  1931.  J&J 
58,  30-508,  sink.  fund,1930.M&N 
Hamilton  County  48. 1937 

Cleveland,  0.-78,  1894 A&O 

68,  1900 M&S 

5s,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 

Columbus,  Qa.— 78 Var 

5s 

Columbus'  oV-i'sB,  1962."."."".  J&J 

Covington.  Ky.— 4s,1927,new.J&J 

5b,  1920 F&A 

88,  1899 -..J&J 

DaUae.Tex.- 5s,8t.  Imp'm't,192S. 
58,  water,  1920 

Denver  Col.— Pub.  lm.4s,1904.M&8 

Duluth,  Minn.- 4s,  1920 J&J 

Detroit,  Mich. —78, 1894 F&A 

6s,  W.  L..  1906 J&D 

48,  1922 « 

b^sS,  1911 J&D 

Erie,  Pa.— Coneol.  7s,  1894 J&J 

Ebzabeth,  N.J.— New  4s,1922  J&J 

Evansville,  Ind.,  comprom.  4s, 191 2 

FltchborB,  Mass.- b8.'05,W.L. .  J&J 

Galveston, Tex.— 5s,  1920 J&D 

Gr'nrt  Rapids,  Mich.- Ss,  1904.J&J 
Water,  as.  1895 J&D 

Harriburg,  Pa.-68, 1895 J&J 

Water  6s,  1903 J&J 

Hartford,  Conn.— 68, 1897 J&J 

lowns.  38, 1909 

Haverhill,  Mass.— 4s,  1902... A&O 
48,1922 , A&O 

Hoboken,N  J -Imp,68,1898.J&D 
do  58.1901 M&N 

Houston.Tex.— 6(1, 1918 

6s,  1912 

Compromise  5s,  1918 

Indlanapolis,lnd.~"D"7-3,'99.J&J 
6s.  1897 J&J 

Jersey  City— 78, 1905 Var 

Water  78,  1904 J&J 

Water  58, 1916 A&O 

Water  assess.,  j8, 1916 A&O 

Water  5s,  1923 

Hudson  County  58, 1905 M&8 

Hudson  County  78, 1894 J<sD 

Bayonne  City,  7s,  long J&J 

Kansas  City,  Mo.— 7b,  1898..  M&N 
4s,  IHIO A&O 

Knoxville,  Tenn.,  5s,  1922... 

i jiwrence, Mass.- 68, 1900  ...A&O 

Leavenworth,  Kan.— 4s,  1914  .J&J 

Lexington,  Ky.—4iis,  1920... M&S 

LouK  Islanucity,  N.V— W»ter.7s... 

Los  Angeles,  Cal.,  58, 1912 

Louisville,  Ky.-78, 1903 Var 

6s,  1897 Var 

20-408,  58,  1920 M&N 

48,  1923 J&J 

Lowell  48. 1903 A&O 

byuillbuiK,  Va.— 6«.  1901-4. ..J&J 

Lvnn,  MasB.-Waterloan,6s,'94.J&J 
58,1905 M&N 

Mauuii  Ga.— Ob,  laotf 

Manchester,  K.H.— 6s,1902..J&J. 
48,  1911 

Memphis.  Tenn.— Comp.  bs,  1907.. 

Tax  Dist.,  68, 1913 J&J 

TaxDlst.,  6s,  1.915 J&J 

Middletown,  Conn.— 3'65, 1915.... 

Minneapolis,  Minn. -78,  1901.J&J 

4i«8,  1912-15 

48,  1915-17 

4f,  hospital,  1922 J&J 

48, 19-i2 

MUwankee.Wis.- Wuter7s,'02.J&J 

5s,  1912 

5b,  averaging  10  years 

Water  48,1906-7 J&J 

Mobile,  Ala.— 4-58,  t'dtd,  1906.  J&J 

Nashville,  Tenn.— 6s,  1900 J&J 

4s,  1910 

Newark— 4s,  1908 A&O 

41«8,  1918 

88,  1909 

6b,  1910 Vai 

7b,  Aqueduct,  1905 Vai 

New  bedlord,Ma88.— 68,1909. A&O 
3i«8,  1910 i Alto 

N.  Brunswlck,N.J.— 7s,w»ter,1904 

68,18118 Var 

be.  1906 


'25 
IfO 

97Ja 

90 
1025s 
114 
1151s 

92 
115 
100 

82 
110 
1001$ 

100 
95 
97 
97 
5100 


Bid.    Ask. 


106 
.108 
llSHi 
,121 
116 
99 


99 
100 
100 
102 
1031a 


1051s 
100 


i  95 

oibo' 

^114 

§  99 

9  77 

*ii5H 

i 

J 


105 

117 
94 


101 

83 

112 

101 


110 

I19I4 

123 

117V! 

1001* 


107 
101 


97 


100 


97 
102 
112 
1113 
104 


101 


101 


63 


117 
96 


92 


115 
1114 

100 

ICO 
ilOO 
ilOO 

100 


100 
100 


103 

107 

95 


118 
116 
103 
103 
103 


>109is 


111 


,   93 
illO 


93 


lOU 
100 


107 
113 
100 


102 
109' 


123 
96 


CiTT  SBODBITIKB. 


NewOrleans,  La.— Premium  5s  ... 
Cons.  6s,  ig23,ext.  Crossman.J&J 

4b,  1942 J&J 

N.Y.  City— 78, 1900 M&N 

6s,  1900 M&N 

68,  gold,  1901 J&J 

58,  1908 M&N 

58,  gold.  1896 M&N 

4s,  1906 M&N 

3i«B,  1904 M&N 

3s,  1907 AAO 

Park,  2  isB,  20-48 M&N 

Norfolk,  Va.— 88,  Water,1901.M&N 

58,  1916 A&O 

Norwich.  Ct.— 5s,  1907 A&O 

Omaha,  Neb.-Pavlng  58, 1905 

5s.  1912 

4148.  1910 J&J 

Pater8on,N.  J.— 78, 1900 

6s,  1901 

48. 1908 

Petersburg,  Va.—6p,  long J&J 

PhUadelphla,  Pa.— 68,1896....  J&J 

68, 1901 J&J 

Pittsburg,  Pa.-5s,  1913 J&J 

78,1912 Var 

48,  1915 J&D 

68,  Consol.,1904reg J&J 

Portland,Me.— fls,  RR.Ald,1907M&S 

4s,  funded,   1902-1912 J&J 

48,   1913 M&S 

Portland,  Ore.— Gold  68.1920.M&N 

30  year  58 

Portsmouth,  N.  H.— 68,  '97,RR.  J&J 

Poughkeepsle.  N.  Y.— 7s,waterlon» 

Providence,  R.I.—5B,g., 1900.. .J&J 

68,  gold,  1900,  water  loan.. J  &  J 

41SS.  1899 J&D 

4b,  1911 J&J 

SiflS,  gold,  1916 M&8 

Quluey  HI.— 68,  1898 J&J 

Kabway,  N.  J.— Old  78 

New  adjustment.  48 

Reading,  Pa.— 48.  1920 A&O 

Richmond,  Va.— 68, 1904-1 910J&J 

8b,  1904-1910 J&J 

58, 1921  &  1922 J&J 

48.1920 

Roanoke, Va.,  6s 1906-1921 

Rochester,  N.  ?,- 78,  Water,1903 .. 

4s.  1912 F&A 

8alem,  Oregon,  5s 1912 

8t.  Josepti,  Mo.— 68, 1903 F&A 

Comi>'ml8e4s,1901 F&A 

8t.  Louis,  Mo.— 68,  1899 Vai 

68,  gold,  1894 

58,  1900 

48,  1905 

3-658,  1907 

8t.  L.  Co.— 68,1905 A&O 

9t.  Paul,  Minn.— 4s,  1912 

41SS,  1916 

58.1915 

68, 1904 

78,1.198 

Salt  L.  City, U.— 5s,  1912-1902.J&J 

5s,  public  imp'ts,  1901-1911. J&J 

San  Antonio,  Tex.— 6s,  igoi»-19JAJ 

5b,  19-^0 :... ;.. 

Savannah— F'd  58,  oons.1909  .Q— F 
Scranton,  Pa.— 48, 1893.1910.F&A 

Sioux  City,  Iowa— 4ia8, 1899 

Spokane  Falls,  Wash.- bs 

Sprlnglleld,  Mass.— 68, 1905.. A&O 

78, 1903,  water  loan A&O 

Springtleld,  O  -58,  19o7 M&N 

Toledo.  O.— 7  -dOs,  BR. ,  1 900 . M  &  N 

68,1899 ; Var 

58,191.  (call  after  Oct. '93). A&O 

48,1913 -...Var. 

Trenton.  N.  J.— 48,  1911 J&J 

Worcester,  Mass.— 8  8, 1905. ..A&O 

48,1905 A&O 

31*8,  1905 J&D 

RAIIiKOAD   BONDS. 

(Bonds  of  eompania  eomol'ted  are 

generallii  unaer  Die  cotmoVd  name.) 

ala.Gt.  Southern— l8t,6s,1908 J&J 

Debenture  68,  gold,  1906..  .F&A 

Gen'l  mort.  5s,  1927 J&D 

Ala.  Mldland-lst, gua.  6s,  1928... 
Ala.  N.  O.  T.  &0.  Isl  deb.  68,  1907. 

2ddebent.  6b,  1907 J&D 

Ala.  &Vick8b. -Cons.  58,1921. A&O 
Vlcksb.&Mer.-lBt.bs,  1921.A&0 

2d,  cousol.  58 — 

Alb'y  &8u8q.— Cons.  7b,  1906,  guar. 

Cousol.  mort.,68,1906,  guar.A&O 

Allegh.  Vai.— Gen.  M.,  7  3-108.  J&J 

1st  mort.,  78,  1910 A&O 

AllentowuTorm.-l8t8,4B,  1919.  J&J 

Atoh.r.  &8.  Fe— new48,  1989, J&J 

2.1,  2ia-48,  Class  A,  1989. ...A&O 

2d,  48,  gold.  Class  B,  1989. -A&O 

100-year,  gold  5s,  incomes,  19S9. 

Au.&Charl.— lstpf.78. 1897.A&0 

1st,  7s,  1907 

Income,  6s,  1900   A&O 

Atlantic  City— l8t,5B,g.,l919.M&N 

Atlan.  &  Dan.— iBtg.  6s,19l7.A&0 

Atlantic  &  Pac— l8t  48, 1937.. J&J 

2d  W.D.,  guar.,g,  8.f.6s.l907.M&S 

W.  D.  incomes,  1910 A&O 

Oent.Div.-  Inc.,6s,non-cu.,  19'22 

'   Land  gr.  Incomes,  ouiu.,  1901.. 

Baltimore  &  Ohio  -48, 1935 . . .  A&O 

f*rRer«bnrtr  Kr..  8«-  IPIQ.. .  A*ri 


Bid.  Ask. 


163 
lOllf 
97 1« 
51151s 
110 
112 
108 
102 


90 

85 

116 


ilOS 


110 
105 
95 
106 
106 


116 
135 
100 
115 
115 


)103 

104 

1091a 
(101 

I   89 

^■■80 

60 

100 


ilI6 
)  98 


ilOO 
94 

105 
ilOO 
;i('0 
!  98 
96 
ill  4 
,  93 
I  99 
1I04 
.110 

109 


103 
100 
100% 


.115 
1I2O 


)100 

98 

90 

95 
1071a 

991a 

94 


ellO 
e  99 

e   88 

e"89' 
e  36 


1151a 
105^ 


5* 


6708 
36I4 


100 
110 


5313 


1631s 
■98" 


95 

90 

118 

100 

110 


120 


119 
101 
101 


104 

i"05 
111 
102 
100 
91 


102 
1061* 
125 
100 
95 


98 
108 


100 

98 
118 

95 
100 
107 
113 
111 

97i« 

9714 
105 

ioi>4 


117 
123 


102 

100 

95 

i09" 

100 

96 


114 
101 
SO 
82 
91 
30 


124 


103 

113 

96 


62 


■Prloe  nominal. 


i  ^rdiBBeraUo  pays  acomed  interest 


t.  luLondoi.. 


X  Coupons  oa  since  1869. 


I  Sabieot  to  call. 


OCTOBIK  31,  1893.] 


'THE    CHRONICLE. 


673 


iiB.VKHALi    QUOrATlO^S    OH"    SrOOtd    \S0    BONDS— OoNTiOTiD.. 

For    Kzplaaatloas  a«e  Note*   at    Head  at  PIrat    Pa««  of  Qootattoaa. 


Kailboad  Bom*. 


«102 
•110 
«I13 
«IC8 

(loa 


»9 


B»ltliDor«  A  Oblo- 
ft*,  cold.  i»i.- P*A    X0» 

•   OODCOl.'nKI-'^o.lO''!' FAA    108>« 

■ahorlklll  RlT.  East  Bide  &•,  193S 

iCBm«,6a.  18»A H&a 

■l»ttB«.ea,«..1902 .MAS 

•Mrt»»*.««.K-vl»10 M*H 

MM  linn,  5a.  1937 J*D 

■lllllllg    III    1033 A*0 

BqQ.Tr:aar.8.1891  to  19<H>-M  AM 
lIoil3lT.-l  at  «ii.|t  Ika.  I919.FA4 
On.  O.-Oooa.  l«t.4>ca.  toaO.MAS 
AlLMChJaa.  I  ,.t.ic..»'^  <  930.HAir 

••Itlaora  a  ublo  ■«»  thweatam— 

Cln.  A  Ball.  7ii,  1MM> 

■awl^.Kuar.,  1990 JAJ    1<4^ 

lat  pref.  lacoDM  As. ...... .•...-..  a  id 

M     do        do         «  2S 

Sd     do        do         <     8 

aatt.Arair«— l*t,aa,i[.,1911AAO  (IIS 
Ul.t«aael.6a.(..r'<(.  1911.  JAJi  lltl 

BS.Balt-Ut.Sa.l(l9a MAKi  ..... 

tfaaaliUtaak-l*t.K'>d.«a.l94<UAJ      97 

MTldaraDaL-lat,tta.e.l903J*l>|  111 

^HM.4a,  19^7 FAA 


Bid. 


Aak. 


Ill 


lOi 
118 

120 
110 
109 


101 


114 

70' 

27 

9 

120 

ItSt 

(•I 

98 


I A  AllwoT-  -a.  18«»....JAJ 

TB  A  Lowell- 7a.  189S.  ..MAB 
UBd.... .--....-..".-..- JAJ 
UM JAJ 

U,  lW».«-7 Var. 

4%^  1903 MAN 

■nrtwAMii  I   I'iM JAJ 

tepteTMDcat  4»,  190» PAJk 

Do  4a.    1M7....FAA 

■«M.  A  Fn>T«dm,<>o— M.  1918.JAJ 
■Mt.B«*ar«  B.  i  Ljroo— 6a.'»7.  J  AJ 
■■MtdTa  Br.— lot.  «••  1924..  AaO 

«« ■««(«. ^•■  >9l^  JAJ 

■hmMo  a  B.  B.  lat  &a.  1942  . JaJ 
Dmtoa  k.i.-l«t.  <M,  ltf37....MAII 
•taaav.  A  W.-l»t.48.  c  ,1988JAJ 
BU.  BrwLA  l'.-U«b.M.7a,'9«JAJ 
BaaJI.TJISrM>-lat.7a.  19iaj*U 
~  ~~  ok.  A  FitltM,.— <ieii.&e,lvS7 
.*r..  I>l.«*.  im....FAA 

,latM.19J2 JUt 

BtAveaL-Oa.  1908. .J.AJ 

BaiLa  B.  A  l(.-lat.Aa.l90«.  .JAD 

ODiia.Iat  Arol.  tr..  Aa.l9a4..AAO 

Iowa  C.  A  W.,  i«i.  7a.  19V9.M*a 

aBap.l.r.A  M..lu.<)a.l990.AAO 

du  lit..S».  lx,<l....AAO 

OBlUor.  Pae.-lit  M..ii,i.l912JAJ 

t  Nor.  Oa. «., -9 ;  ,'Xi.ai4>«HJAJ 

MM.  (gaar.aF.).da.  190a.JAJ 

du  la.  190A.JAJ 

OMAdaB  A  AU.-lat.7a.  (..'93.  JAJ 

OonaoLaa,  19U JAJ 

'    lABurLOo.,  tia.  1897.FAA 


1102  103 
I0:4>«,10d 
l03UtO» 
lOSUtOA 
9«lnO 
lulS  101 

)  kg^lKiO 


91 

98 
{1«0 
|IO>l« 
100 


103  >■ 


119 
97 

iie>t 


101 

ioo' 
luo 

ido" 

96 

105 
6« 


Oaaada  Ho.- l•l.^a,|(lUX.,1908JAJ 
td  man.,  Aa.  191  J. MAtt 

OueF.AT.  v.-  iat  na.8erteaA.l916 

lat  6a,  ear.  B,  191« JAD 

latoa,  aertca  C JAD 

0HaUiukUaot.-Ut.t«a,ic..lv2«>jAJ 

SkwlMa-Mun.,  7a,  I1MO....FAA 
krF.AMIu.-i(i.7(.  1907.J 
t.  of  Ua.—  Ift.ouD*.,  7a, '93 JAJ 

OaUat'l  traai  5>,  l«j7 MAM 

Cha«.  R.  AUai.-a*. «..  1  >37.MA« 
BaT.AW,«t..  lit.  (UiW., 1929 MA8 

TruacUo  otnt 

OotkOI  M.  J.-  lat  outta.  7a.  "M.vt^ 
OtOTeit.  murt.  7a,  1902 MaM 


OtATett.  a«r>..i< 


i0'>a 

103\ 
96 


lilt 
ioo* 


lis 


100 
100 
101 
Ii5 
lOOS 
MH 

loi' 

loai* 

106 
lltf 

114% 


93 


Rtn.BOAP  BoHOB. 


C.  B.  A  Q.-3a.  a.r..  1901 AAO 

5a.  detieotore.  1913 MAN 

Iowa  DIT.  a.  F.  5a.  1919 AAO 

Iowa  DtT..  4a.  1919 AAO 

Denver  DIt.,  4a,  1922 FAA 


^100 


10«% 

•7 

•0 

90 

Ml 
105 

Vi" 

103 
66 


4a.  plain  bonds,  1921... 

Neb.  Bit..  4s,  1927 MAN 

Plain,  7a.  1896 JAJ 

Bonds.  5a.  139!> JAD 

OooTert.  deb.  Ss.  li'OS MAS 

BW.AMo.(Neb.  I .  l8t.e«.1918J  AJ 

Oona,  ea,  non-«x.,  1918 JAJ 

4a.  (Neb.),  1910 JAJ 

Neb.  RR.  lat.  7a,  1896 AAO 

Dm.  A  e.  W..  lat.  8s.  1896JAD 

Ott.  Oaw.  A  Fox  R..  8s.  1900. JAJ 

Aloh*ii  A  Neb.-lat.7a.1906  MAfl 

Ba»ab.  VaL.  1st.  •<«.  1019..  JAJ 

Ohlf  a«o  A  Baatein  niinol*— 

latniort.6a 1907 

lat.eoa.,  6a.  cold.  1934  ....  AAO 

O«n.oon.,  lat,  Sa,  li<37 MAN 

rt..A  t.  aial  R'y.  »•»  ^".  19JW..  JAJ 

Chic.  El.  CAUpy").  5».  (.10:9  AAO 

tuaie.  AQr.  TntnK— III,  6a.,  190u 

Chle.  Mil.  A  St.  Paul- 

M.ASt.P.lal,  8s,  >'.I>.,1898.  FAA 

P.  D..  2d  M.,  7  3-lUs.  1898  .  FAA 

R.D..  lat.  8,  r»ld.  7«.  1902  ..JAJ 

I.  A  M.,  lat  M.,  7s.  1897 JAJ 

I'a.  A  Dak.,  lat  M..  7a,  1899.JAJ 
Okie.  A  MU.,  lat  M.,7a.  19U3JAJ 

OoBaol..  7a,  I90S JAJ 

Ul  II.,  I.  A  n.  Ext..  7a,  190tUAJ 
lat  M..Oa.  8''hweai  DiT.190»JAJ 
UtM.,  5a.  laO.  A  UaT.U19JAJ 

Bo.  Mlua.  l«t«a.l91U JAJ 

Hast.  A  Dak.Es.  lat.7s.  1910JAJ 

do  -  5a.  IWIU JAJ 

Okie.  A  Pae.  Dir.  ««.  1910...  JAJ 
do  Weat  Ulr..5a.l921.JAJ 
Okie.  A  M<>.  RlT.  .^a.  19:6  ...J^kJ 
Mlaaral  Pt.  Ul*.,  5a.  1910...JAJ 
OUCA  L,.  Sup.  L>l>.,^a,  192 IJA. 
Wla.AMion.Ulr..  As.  1921. ..JAJ 

TanalaaKSa,  (.,  IWI4 JAJ 

Daboque  Ulv.,  1st.  tfa.  1»20.JAJ 
Wta.  VaL  DiT.,  lat,  ««.  192U  JAJ 
FarKoASontb.-  tia.aM.19a4.JAJ 

lae.  eouT.  S.  F.5a,  1916 JAJ 

Oak  A  UL  80.  5a.  I»16 JAJ 

a«a.  «.  4a.  aer.  A..  1W49 JaJ 

•  !kl4a(0  A  Nortbweslera  — 


Bid. 
lOlH 

ioi" 

5  86" 


MASS  HO 
84>« 


lis 

100% 

80 
1(3 

06 
117 
ll>« 
.100 


113>« 

lii" 
lis 

114 

Isi" 

IS1>« 
K6 

i'.'o' 

119 


97't 

94" 

87 
83 


102 
98 
98 

lis 

103 

106 
108 
120 
121 
108 


RAILkOAD  BoHoa. 


113 

"■»■»■■ 

9iH 

100 

I  W  1 

MortK' 
Am.  Ilk  .. 
Owtral  i'.. 


C 


101 


99 
109 


IW06..MAM 

JAJ 

..,190U,aaa.Vl! 

MA.<< 

•.lU'il.jAj 
<.1896.JAJ 

Ukda,.  JAjl 

la*.6e.k  JAi 

1(L  0^  ,(.  .,.,, JaJ 

fJo>->"                      ic'.lwob.AAu;  llMla 
AAO 

<.  1919JAI 

l.ax. . .,       . A«0 

Waal.  i>^'>j..  »i.o«. (., '99..JAJ 
OMI.orit.1  i4r.  — iKi  oa,  1»21..JAJ|  iqj 
OkArl«a.Ciii  ..  '    ''i^  ■%«.1U47.U-J 
Okari'MC'  '>..7a,'95jAJ 

Sdmon..  AAO 

OoBaot., ..     JJJ JAJ 

Ohaitten-  i».  7^,  ixul AAO 

Uka*.AOluu.— ('lir.iauoey  fd.,6a'9b 

tataa  A.  tfa,  lyus AAo 

iMtaffBOs.  itfll.. AA< 

aAOriil7>lsias.  1938 Ma.-- 

OaBsral  4  *•■.(.,  ItfMi.  ...„M,k^ 

UtCkaauLK  cbA.4-4.19H9.JAJ 

do  du       .s,  l»8v...JAJ 

M  do  du       4s.  1989.. .JAJ 

QM(«  TaL  Isi  5a,  (  ,  ll»4U...  JAJ 

OMki  u.  Ae.w.— M.o.,  itfii..f*A 
tdBOrv,  tta.  iwll.. FAA 

OkMlUT I89«.«8 JAJ 

4a,  1910 .JAJ 

C|8i.A  Attoa.— 
Blijijg  aMKt.,6a,(..1903..JAJ 
PBUadrBad,6a.  (.,  1903...MAN 
LoaVkA  Ma.l4  .1  •  1. 7a,1900>- AA 
M,  7a,  1900  MAN 


luiiH  tO»% 
105      I  I'd 
100 
lOAt 


lOSI* 
104 


10> 

idi" 
111 

101 


- Q-I 

1908.  JAl 


US 
98" 

loi" 

lUt 

1U4 

{ue 


10U>t 


us** 

12S" 


183 


HI 

loi 
114 
lv8<a 

■.01 

lO'iH 


Bid. 


Ask. 


■jfo" 
■'es" 

1M« 

ua 

120 
118 
118 

106" 
116 

165 
■••■•« 

■¥8>i 

89  >• 

89 

88 
95 

10/ 


108^ 


188  •«  135 

I3t<a    

110     lis 

lOi     

Iv6     

IM\' 

lOiS 

»4 


70-s 
■76" 


108 


•117 
HI 
112 


100 


_    ••  M,  7a,  1900  MAN 

Wil.Jac>»'T..»C..  lst,7a.*94.AAO 

do    lat  fii>r.(,>«4>.7a,'»4AAO 

do    3.1M.  (Mui,  7a,  '9a..JAJ 

^  do    34  (  lar.  (IM)  7a.'98.JAJ 

inaa.KlT.Br  '!«•.  Iat.Af.,6a.l918 

ALAAt,IM«a  -  lat6«wi.,1915JAJ, 

OWf  Bkfi*  ''or.-ae.  iva6..AAU 

l««?.l»W J*0  J 

SakMt.  8a,  18W6 JAD' 

mmutM,  t90i,extea  F«a^  .  ...|  99 
<*««— ^— a..7a.llWW..JBj:  117%'ll» 


100 

"99% 
93>« 
94  •• 


111 

I 

-J 

78" 
7W<I 
74 


65 
1W4 


119 


100 
9J>t 


Oou.  7a,  191.^ 
Ooaaol.,  Kuld,  7*.  ci> 

■laklac  fiUMl,  6a,  IU29 AAO 

do         5s,19'.:9 AAO 

do         detioat.,  .%a.l9SS.MAN 

t&-]m.  dak.  Sa.  19, « MAN 

30-jn.  dab.  5a.  1921 AAO 

Kaioa.  bda.  4a,  Ixitf  FAA  15 

■aaan  A I  «up.,  lat,  aa.  IMl  JAJ 
Oaa  M.A  MlDn-a.lsi.7s.1907.FAA 
Iowa  Mid..  1st  M..  Xt.  ISUO.AAO 
PaolaauU,  Ist.ouuv  ,7a,'96.MAB  .- 
Okie.  A  Mil.,  1st  U..  7aj>6..JAJ  109 
WlniiiiaAW  l1»t.-.M7aa»U7MAN  lil 
lat  astaaaloa.  7  ■<..  1816.  JAD  |I27 
MIL  A  Mad.,  lat,  6a  1905. ..M«a  107 
0«A.aF.  AHI.P..  ^•.l«09..MAa  lul 
■«rtfc.Uia..  1st,  s«.  i9iu....MAa  101 
MadlaoaSai.,  lsi.7..  1911.AAO  liS 
HanMBlaaeExi..lM.7s.l9llJAD  liS 
MoftkweaUUn.,  lsi.7.,lill7.MAn  124 
OUa.  A  Ttoinab.-  liit.lla.'l*S.MAN  al  12 
Oedar  R.  A  Mu.— l<i.  7a,  '94.FAA  6l"U 

laiBurt.,  7a.  tiilti Man  il87 

Sdmort.,  7a,  19<ni.  (it«r...JAD( 

a  CA  Pao..  1st.  (la,  1894. .JAJ  SlOi 
Fraai.lUk.AM.i.V.-da.l933A^U  Sll7 

40  4o        11 »<l..ill5 

Okle.Fao.  A8t.l ^lAS   

KoeklaLDIr.ooa-  >AD    

CuaauL,  ■  st,  (.,    ■,.  ^  ......  >l  v  v 

Uklaktt.l.«Par. -<l«.4H17.euat> 
CbleadoASoiiiBaMtom — 

Estan.  A  ml.  .>«,  I  i«.U J.^.      ..... 

80  yr. deb..  5s.  19-Jl M«4 

Ctile.A8uL.-isi  Os,  l915...MJii 

Ohio.  St.  U  aP.— Oou.1s.1932.AAO 

Uiua.  A  Ut.  Eaai.,  isu  7s,  M3-'l>6.     101 

OgLAIad.C.,iaiM.,7s,1904JAJ    110 

do  2d  M  7a.l904.MAN    lUi 

On.AUi<aiiap..l'>t,7s,  19U6.AAU    110 

Oklcaco  8k  Paul  A  Kaoaat  Oilr 

Pil.,rtt|r  Sa.  IwJk JAJaiOO 

CkiisJli.P.Mm.AUiu. -Om.  tIa,  lUJol  116 
0k.8UP.AMinu.  l>l.6s,lUI8M>.<«|  ....  . 
8t.PaulA6.Ciljr.Ulils.llll'J.AAu'  ll7't 
OkleJk  «r.Ind.-<l.«l.  da,  Itf  19  H*S    ..  .. 
Oaaoralnort..  (is,  IKJ'i    ...it-H    10*H 
Okl.  AW.  Mlata.-UHii..ts.  1921.J.«I>  i  80 
CIB.  I'ajr.  A  I.— lsc.ic..5a.litl.il.kN      tfj 
Ua.  Utwrx.  A  Puria.-oa,  19U1  AAO  }  .... 
Ua.  Uam.  A  Dar. -Ouuaol.  JaA«.0  ilOl 

Ooaaol.  8.  r..  7a,  1UU5 aao   114 

00Aaol.iaort..6a.  1905 AAOfH' 

Sd  mark,  (uld.  « 1^.1937.    J«J      va 
Ua.  U.  A  r.  lat  M..  7a,  1903_1AJ  ilW* 

atSt.  L.AC.— lat(.  4a,ltf86,<4— F    

Ooa.6a.1920 lOU 

ladlaiiap.C.  AU,  7a,  1697  .FAA4..  .. 
Ua.  Lal.A  0.— lat,  7a,(.  1 9U1.M*»  1 10 
OIn.  Lob.  A  Nor.  — Ill,  as,  ltfl(«J«J 
tJIII.RIek.  ACmo.— lat.  7s,  '9.'V.Jaul  99-* 
Oln.Blek.AF.  W.-lsi,7a,19JlJAi>(lli 
0ln.A6p.— 7*,0.U.C'.Al.,ll«01.AAO  110 
7s,«uar..  L«.A  M.rt.,  i908..AAU  llu 
iJlaari.  AJel(.-lst,0a,lM7...JAJ    118 


l3l 


106 


117 
IWI 
IM 

11 'H 
116 

loo 


JleT.AkronAUoL— 

Oeo.  M.,  (.,  5a.  1927 MA< 

Kqulp  ir.  A  id  M..  10-4  >a...FjiA 

OieTe.JbOaoloo-lat.  5a.  im7JA.I 


97  >» 
89  \ 


95 
Hi 

90>i 


103 

il7<« 


i  93> 

iWl'i, 
106>1 


111 

102«« 

134 

I22>i 


81 
93 

ias>« 
lis 

9J>t 
ilu<s 

tint 

ila" 


lis 


90 
86 


CleT.  Cln.  OUio.  A  St.  Loula.— 

C.  OlT.,4s,  1939 J*J 

St.  L.  dlv.lBt,ool.  tr.  4s.  -go. MAM 
CW.AM.UlT.-ltt,4f,(  1991.JaJ 
ann.San.A  OleT.— 6a,  1900.  FAA  6 

Consol.  Sa,  1928 JAJ 

Peo.  A  Bast.  oona.  4a,  1340 

Inoome  As,  1990 

OleT.  Ooi.  C.  A  I.— lat  7s.  '99.MAN 

OoDSol.mort.,7s,  1914 JAD 

Oona.  S.  P.,  7a.  1914 JAJ 

Oeii.oon.  6s,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1809. .  .JAJ 

Oere.  A  Mah.  VaL— Q.  Sa.  1938JAJ 

Ole.  A  Pitta. -Oon.a.t..7s.l900MA.v 

Oeo.  go.  4>ta,  r..  ••A,"1942.JA.I 

Do  Beriea  B,  1912 AAO 

Colorado  Mid.— lat,  6a,  1936.. JaD 

OooaoL  icold,4a ...1940 

Oolombla  A  Or.— 1st,  6a,  191 6. JAJ 

8dmort.,6«.  1923 AAO 

OnLACMId.- lat,4>ta,  1939. .JAJ 
ODliiiB.Hoek.V.A  T.— Oon.Sa,193) 

Oeo.  6a  (Old,  1904 JAD 

OaLABook.V.— lstM.,7s.'97.AAO 
Oal.  ATolado— lst7s.l905..FAA  (108 

do  8dmort.,1900.WAtl{  90ie 

OktoAW.Va.,lat.a.r.,7a,l>»0MA.N    109>1 

Onl.Shaw.  A  B'k.-lat  ft«.1940J.kJ 

Eqiilpoieot  6s,  (.,  1916.    ..AAO 

Ool.  A  Wealtrn,  lat,  6a.  1911. ..JaJ 

Oo*.  A  MOB.-B.  0.  A  M.- 

ImpioTemeat6a.l911 JAJMU 

ODBB.APBaaam.— M.,4a,1943.AAui  99 
OooaeetlOR (Phlla.)— 1st, 6a  ..MAt< 
ODnaol.RR.orVt..  lat.5a.  191H..IA.I 
Oiru.Uuw.  A  ABU  deb.6«.  1893.  MAM 
DartoB  A  Mlok.— Coo.  5s.li«ll  .J<aJ 
l>art.  A  West.- lstM.,6a,  1905 JAJ 

lat  mort.,  7a,  1905 JAJ 

Delaware— Mort.,  6a.|raar.,'95.  JAJ 
DeLA  Bound  B'k— lat,7a,1905FAA 
OeLAHui.— C'lOpon  7a,1894.  AAO 
lat.  M.,  Pa.DlT.,7a.l917  ...MA8 
DeLL.AW.-llort.  7a,  1907. .MAH 
n«n.  CItr  Oabln  lat  6a,  1908.. JAJ 
DenT.TaiL— Ooo.6«.(.,  1  'lnJAJ 
M«tro.  Ry.  Iat6a.(..«a.,191l  JAJ 
Dea.AK.(i.— latouu.  4a,  l9J<t.JAj      64 

la(7a,Kold,  1004> MAN 

liupr.,  (^  Ss,  1928 IAD      60 

DeaX.  A  F.D.— Oaar.  4a,19i»S.J.k  I 

lat  mort.,  pur.,  2  >ea,  1905    JAl 

lat  M..  UD  £xt.,(uar.  4s,  l»0U«J 

Det.B.  O.AAIp..lat,6a.l9U    JAj 

Oet.O.HaTenAMIL— E<iulp.6s,1914  slO* 

Ok».M.,«uar.  fa,  191^ AAO  sl09 

Det.UANurth.--lt  ,7a.l907.JAJ  t  87 

Or.Rap.UA  D..  lal,5s,19a7.MA8(....  . 
Oet.Maek.AM.-Ld.irr.  3  las,  8.  A.  81% 
OafcJkS.  Cl(]r-lat,ad  DIT..1U.  JAJ 
UkiattAiraB&-ut.ss.ii)3:  A.ko 

OwLBad  W.A8.— lat.Sa,(.mi«.JAJ 
IKHata  8  Sk.  A  Aa— S<.19:<7J«  J  93 
OoL  A  WUo.  lat  St,  f.  1929  .  .JAJ 
Duak.A.V.*P.-lal,7a.(..1900J«u  105 
U.  T.  Va.  AOa.— lat.7a,  190U..JAJ    lOiVi 

DinaloBal.Sa,  1930 JAj      MS 

Ouoaol.  Ss,  E.,  1956 MAN      78 

lat  Ext.,  KoXl.Sa,  1937 JAU 

Bqulpi  Aliiii>.,c.,.'ia,  1938. .MAS 
Ctu.iunaUExU— Sa.,(.l9tOFAA 
M.>btle  A  Birm.,lal,  ■VIKJ7.JJIJ 
EiuxT.  A  Oblo,lat,  6s,  ^9M.JM      90 

Ala-Ceat.,  lst,6a,19is JjsJi  100 

Bea(.AW.Ala,-lat,6a,  reo'U.lt«i6l  

BaatarB,Maaa.— 6a,  «.,19titl.  .MAM'{tltt% 
Baatoa  A  Aiuboy-]£,Sa.lM20M.kN 
KSU'.re  rar.-lst  Ss,  k.,  19l.t  FxA. 
KUt»b.Lex.A  By  8.— S4.  l»u...>ljut 
UuuraAWuspt— 1st  6s,191>.).JA.I 

5s,  3i6i AAO'     .... 

Kne  A  Pitta.— Oaa.  M.,  7s,  '98.JAJ  H04 

B<iuipinnnt,  7a,  liKM AAOl  ..., 

Biinkadprloics— l>t.4s,  19J3.FA  V    .... 

liTaus.AUuL— tsi,.(.,)>s, 1IIJ4    .... 

I,,   '-^nr.,  iJid  lAJ    

Ktsij  :  <Mi.i.,6a,li».:i,JAJ    114 

Isl  l9tJ lAJ 

Muk<-<uo.,  -  .«i,  es,  (..IrfiJ  \xJ 
Sou  Cu.  Mr.  Ut,  «.  ^t,  19  >u.A.t  O 
BTaua.  A  RK'li.-laiS  ic.li«i4.HA'l      .... 
Kraiuv.r.ll.JcObl.— lat,  iy»,  K.ltf.'OlU  lO 

8a.6a,  (Old,  1900. J«Ji{  99 

FUoBUaric— Sa,  189^190J....  V.>r.l4t01 

6a,  19U8..... : MA.N 

6a.  1897 A«0 

7a.  AprU.  1894. AAO 

4«a,  1897 MAS 

4s,  1907 AA<.»  t)  9711 

Bdat.iI.T.  A  Wast.,  deb.  Sa,  ItflJ. 
ruot  A  P.  Marn.-M.  6s,19it>.AAO 

l•^  oou.,  (ol<l.  Sa.  1939 MA.-* 

Port  daroa  Uiv.  is,  19 19  

FU.O.  A  P"D— lsl,(.,5«,1918.J.«J 

1st,  00a  Ss.(.,  1941 ...JAJ 

PUvyorlB  A  Uauv.  U.— lst,64,  itfJl 
■>t.W.ABIo0.1«tSs.g.,  19i8  JAJ 
'»«l.tIar.ji4au\ou  — lst,6it,<.  1910. 

2<1  in'trt..  7s,  1905 jAD 

Mjx  AP.OIr.  1st,  5s,  lUJl.MA.N 
tia4.au.ui.A  Mod.— lst,5s,i91JA.]iO 

«>»or(la— tfa,  IKIO JAJ 

lourKiaPaulItu-tst,  6a,  192'i.JAJ 

Oou.  id  mort.,  Ss,  (.,  19i3...AAO 

Uuu.  laooiue.  As,  (.,  19iJ    ..4sO 

Ja.UaruLA.'Ou.  — lst.5s.(.,ll)i9.JAJ 

aa.6o.APL  -  1st  «s,tr.rdO.  I9i7. JAJ 

#r.  ttay.  Alad.— Isi, !.(.,  K'd,  7»,ii. 

1st  .«.,7a,  l.(.,  (uld.O'il  (.lar.  A  A(> 

Odunral  .>->,  li<i* 4  iu« 

1  MusK<)(<<n  Hit.  :.»,  liiii.  .J  kJ. 
I     Bx.  !•    .  <.  "a*.  1911 


IISH 


86 


118 
101 


84 

i03>( 
108 


135 
95 
98 


78 


75 
63 
75 

iia" 

118 


34 

98" 


108 

84* 
88 


08 


117 


08^ 
103 


95 


I  waupay  aoervedlataraau    «>ai4adai_     »  la  Amstawam      •  le  Fraasfoft. 
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GENERAL    QaOTATION3    OW    SFOQ&.S    AND    BONDS— Oontinobd. 
For  Bxplanatlona  See  Notea  st  Head  of  FIrat   Paxe  of  Qaotatloas. 


BAIUtOAS  BOHDS. 


(H.iiay  W .«  bt.P.-l  8t,con.5e,g.l91 1 

2d  Inc.,  48 1906 

et.  Noiih.-Col.  t8t.48.g..l902.M&8 
Han.  &  8t.  Jo.-  Con.  61.,  191 1  ■  MAP 
H»rri8b•gP.,^ko.,let.,4B,1913.J&J 
Hart.  &  Coiin.West.-5B,1903.J&J 
HonBatonlc— Oona.  58,  1937.  MAN 
H.  A  Texas  Cen.  let  g.  6s,  1937J&J 
Waco&N.W.,l8t,7B,g.,190l.JAJ 

Cons.  g.  68,  1912 A40 

Debenture  68,  1897 A&O 

Gen.g  48,  1921 A&O 

Debenture  48, 1897 A*0 

Hunt.ABr.Top— Ist,  4s,  1920.A&O 

Cons.  3d  M.  58, 1895 A&O 

lUlnole  Cen.— let,gold,48,1951.J&J 

Gold,  3148, 1951 J&J 

Col.  tr..  gold,  48,  1962 A&O 

Cairo  Bridge— 48, 1950 J&D 

Bpringtield  Dlv.,  6s,  1898..  .J&J 
■IWdle  Dlv.  reg.  5b,  1921...  F&A 
Bterllng,  B.  F.,  58,  g.,  1903. .A&O 
Sterling, gen.  M.,6b,  g.,  1895.A&0 

Bterllng,  58.1905 J&D 

OWc.St.iSN.O.— r.l'n,7B,'97.M&K 

Ist  con. 78, 1897 

2d,  68, 1907 J&U 

58, 1951,  gold J&D 

Mem.  DiT..  iBt  48.  g.,  1951  J&D 
Ind.  D.  &  W.— Gold,  58,1947...  A&O 

8dm.  Inc.  5s,  1948 J&J 

Ind.  Deo.&Bp.— lst,78.1906.A&0 
Ind.  Ills.  &Ia.— lBt48, 1939. ..J&D 
I&d'poUB&  8t.L.— lBt,78,1919.Var, 
Imd'apollB&Vln.— l8t,7B,1908.F&A 
8d  mort..  6s,  g.,  gnar.,1900.M&N 
Iotematloual<B  Great  Northern.— 

^iBt,  68,1919 M&N 

Do       coupon  off 

2d,  41a— 58, 19o9 M&8 

Sd,  46,  g.,  1921 M&8 

Iowa  (Jem.— I8t  g.,  5s,  1938..  J&D 
I'»  Falls  &  8.  C.—lBt,7B,  1917.  A&O 
Jaok.T.&Key  W.,l8t6  g.,1917.J&J 
Jefferson- l8t5s,g.  Erie,  1 909.  A&O 
Jeff.  Mad.&Ind.— lst,7s,1906.A&O 

Sdmort.,  7s,  1910 J&J 

Xanaw.  &Micli.,  l8t4  g.,l»go.A&0 

Kansas  C.  Belt,  iBt,  68, 191K..J&J 

Kau.  C.Clinton  &  8pr.— lst,5s,1925 

Pleas.  Hill  &  DeSoto,  Ist,  7b.  1 907 

i:.C.F.8c.AtMem.-lst,6s,1928.M&N 

K.C.&M.Rj-  &Br.l8t5  g,19^9.A&0 

Current  Elver,  Ist.os.  1927.A&0 

B;.C.J'^.8cotl&  G.— lst,7s,1908  J&D 

Kan.  C.  M.  &  B.-  Ist,  6b,  1927. M&8 

Blr., equip.,  6  g.,gu..  1903.. .M&S 

K.C.et.Jos.&C.B.— M.7s,1907  J&J 

Hoda-way  Val.,  lBt,7B,1920.J&L) 

Kan.  C.Bub.Belt.— iBt  1920  B8..J&D 

Ken.  Cent.  Ky.— Gold  48, 1987.J&J 

Kentucky  Un.  Ist  M.,58.1928.J&J 

Keokuk&DesM.— l8t..^»  1923.A&0 

KlngBCo.El.-Br.A  ,;b,1925..J&J 

2d  mort  ."-8.  19a8 A&O 

Fulton  El.  iBt  M.  5s.  lli29..M&8 
Kings.  &  Pemb.— iBt,  b8,1912. J&J 
I«ke£.&  West.— lst,g.,58,1937J&.l 

2d  g.,  68, 1941 J&J 

Ijabe  ehore  <b  Mich.  So.— 
i»uff.&  E.,  new  bd8,M.,7B,'98.A&0 
Det.Mon.&Tol.,lst,7B,1906.F&A 
Dividend  bonds,  78,  1899.  ..A&O 
lAke  Shore,  cons.,  cp.,l8t,7s.  J&J 
Oo  cons.,  op.,2d,7e,la03..J&D 
Hahon.  CoalKK.l8t,58,1934.J&J 
Kal.A.&Gr.R.— l8t  58, 1938.J&J 
Dehigh  Val.— iBt,  6s,  1898.. ..J&D 


Bid. 


18 

f  84»t 

110 


105 
103>s 
103 
100 


97 

100 

100 

94 

99 


108  >« 

67 

20 

79 

§122% 


«102 

elOl 

el08 

109 


80 


86 
112 


1041s 

ioiii 


60 


102 


112ifl 


65 
5110 
§110 
§100 


104 
103 
110 
1)3 
112 


li:2'a 


126 
76 


§114 
§102 


81 


108 
95 

107>s 

120 

110 

117 

)22 

lom 

102 
It  7 


Con.  M.,Blerling,  6  g.,  1897...J&D'«103 


li6 
119 


Sd  mort.,  7b,  1910 M&8 

Con.  M.,  6s,  g.,  1923  reg J&D 

I«h.V.Ry,l8t  4128,  g.,  ly40,reo.gu. 

leh.V.Ttr.— ]8t,g.gu.6s.l94l.A&0 

UtChf.Car.&West,  l8tg.68.'16J&J    

lb  Ulaml-Hene-nal  58,1912. .M&M!§liO 


100 


l^  Koo«  &  Ft.8.— iBt,  7b,  1905..J&J 
Uttle  K.&  Mem.— l8t,68,1937.M&8 
liong  Island- l8tM.,78, 1898.M&N 

lltoonsol.  58,1931 Q— J 

Oen.M.  48. 1938 J&D 

Ferry— l8t,  41*8,  g.,  1922 M&8 

Wo.8h.Br.  l8tcon.&s,g.,1932.Q-J 
M.Y.&K'yB'ch,lstg.&8,1927.M&B 

2d  mort.  lno.#1927 S 

ir.¥.&  Man.  Beach,  lst78,'97,J&J 
N.  Y.B.  &M.B.,lstcon.  &s,  1936 
Brook.  &Mon.,  1st  6s,  1911. M&S 

la;  58,1911 M&b 

2d,  tis,  1938 J&D 

L.  I  City  &  Flu.  1st  68,191 1  .M&M 

I<ou'T.Ev.&  8t.Lr-l8t,6s,l926.A&0 

£  B.  &  E.  Dlv.,  iBt,  08,1821.J&J 

3d  mort.,  2-6b,  g.,  1936 

H.  T.  C.&  V.  lei68,g.,1927.A&0 

Oonsol.  5s,  1939 J&J 

Xijolsv.&NaBhv.— Con8.l8t,78,189& 

OeoUian  Br.,  7s,  1907 M&8 

O.  &  MobUe.  iBt  68, 1930. J&J 
do  2d,  6s,  1930.. ..J&J 

B.  fi.  &  N.,  Ist  6b,  1919 J&D 

Sen'i  n'ort.,  6b,  1930 J&D 

liOU'v.C.A Lex.— l8t,78,'97  ..J&J 

S\  mort.,  V'B,  1.907 A&O 

Heiu.ft.  0.,Btl.,  M.,7s,  c.,190lJ&I) 
M.*Cl.W8v.,Bt'g,0s,g.,  1,'>02  F&A 
Pen8aeol»Div.,iBti,t)ii,>9'.'0..JiI&8 
Bt.IiOVL'.a.V\y..lat,6o,  li'2I..MiS'a 
do  2d.,3s.,lsso.i1&i< 
I<eti.  Branoh  iQ:^teu8ioc,lb,<3A^vO 
msMh.  &  ucu.,  iBt  7b,  luoo..  .J&J 
lto.«Mo.Ala.,  b.F.  bB,19U3M&N 
Xen-iorty  01.  1924 MAN' 


82% 
27ia 


106 1« 
92 


100 
37  H 


105 
100 

98 


35 

82 

123 


100 


104 
77 

108 
85 
95 
80 

104 
40 
90 

115 

It  5 


89 


S7H 


1031) 
96 


115 


122H 


106 

128 


98 


95 
112ii 

8» 

32 
114 
111 

85 

98 


elOO 


111 
104 


Railboad  Bonds. 


Bid.    Aak. 


CO-yeai  gold,  bo.  1^37 MotJiil  i 


Lou8V.ANa-8hv.— (Continued.) 

Onined  48,  g.,  1940 ..J&J      72 

Pensa.  &  Atl.— lst,68,gu,'21.F&A 
Ool.  tr.,  gold,  58,  1931 M&N      99 

B.  &  N.  Al.  B.  f.  68,  1910.  ...A&O 
Conaol.  58,1937 F&A 

Na8h.P.&8.l8tgd.  g.5s,1937.F&A 
L'sv.N.A.&CUic— l8t,68,1910.J&J 

Cob.  mort.  68, 1916 AAO      94 

General  m.  g,  Ss,  1940 M&N 

C.  &  I.  Dlv.,  68  gold,  1911. ..F&A 
lou.  Ry.Co.,l8t  c.  5B,g.,1930..J&J  §  94is 
LonlB.St.L.&T.- ]st6s,g.l917.FAA      55 

Ist  cons.  58,  g.,  1942 M&S 

Louisville  Southern  Ss J&J 

Macon  &  Nor.— iBt  41*8, 1900. M&S      20 
Uauhat.  El.,  oonBol.  48, 1990. A&O      89 
Metrop'n  El.— Ist,  68, 1908. .J&,I    114i« 

2d68,1899 M&N    loo's 

N.Y.Elevated.— l8t,  78, 1906.J&J    110 

Ualne  Cent.— Mort.  78, 1898. .  .J&J 

Exten.  bonds,  68,  g.,  1900... A&O  §10H 

Cons.  78, 1912 AAO  §127 

Cons.  41SB,  1912 A&0§  98 

Leeds  &  Farm'gt'n,68, 1896.JAJ 

Portl.  &  K.,Con8.  M.,  6s,  '95.A&f  1  5 100 

Debenture,  6s,  10-20s.  1905.  F&A 

Maric.A  Phcenlx-  1st  6s,l  919.M&N 

Mar'ta&N.Ga.-  l8t,6s,g.,H>ll.J&J 

Consol.,  6g.,1937 J&J 

Marq.H.&O- JS,  1925(M.&W)AAO  §1(12 

Memph.A  Charl.— lBt,7s,  191ft.J&J    100 

2d  mort.,  78,  extended,  1915. J&J    1(  0 

IstconBol.  78, 1915 J&J      80 

Ist.  cons..  Tenn.  lien,  7a,  1915  J&J    1 00 

6old,68, 1924 J&.I      40 

2d  68, 1899 M&N  §. 

Met.W.81deEl.l6t58,  g.,1942.F&Al  

Mex.  Cent.— Consol.  4s,  1911..J&j|§  61 

Istoon.  Inc.  3s,  1939 July!     10 

2d  con.  inc.  3s,  1939 Julv        6>« 

Mex.  Intern.     lst,48,g.,  1942.M&SI     69 
Mexican  Nat.— iBt,  68,  1927..J&U  t  85'< 
2d  M., Ser.  A, lnc.,68,191 7. . .M&S 
2d  M..  Ser.  B,lno.,68,1917..  April 
Mich.  Cen.— Consol.,  78, 1902.M&N    121ii 

Consol.  58, 1902 M&N    105 

68,1909 M&S 

68,  coup.,  1931 M&S 

Mortgagees,  1940 J&J 

J.  L.  &Sag.— Istext.  58 1901        _ 

Det.  &  B.  C,  Ist  88, 19o2  ..M&N  U15 

Bridge  88,  1903 §115 

Bat.C.&S.-lstgu.g.3g.l9f9.J&D  e  76 

Midd.  Uu.  &Wat.Gap— l8t,5s,1911  §  90 

2d  5s,  guar.  N.  Y.  S.  &  W.,  1896.       75 

Midland  o(  Indiana  58 §  95 

Mill.  Lake  8h.  &  W.— 68, 1921. M&N    122i» 

Conv.  deb.  58,  1907 F&A 

Ext.  Almp.  8.  f.  K.58, 1929..F&A     103 

Mich.  Div.,  1st,  68,  1924 J&J    114 

Ashland  Div.,  Ist  68,  1925. .MAt^ 

Incomes,  6s,  1911 M&N 

St.  P.  E.  &  Gr.  Tr'k,  Ist,  guar.,  68.     107 
MIL  &  No.— l8t,  68,1910.. ..J&l     IO9I1 

iBt,  consol.  6b,  1913 J&L 

Minn.  &  St.  L.— iBt,  7s,  1927.  .J&i  1 10 
Ist  M.,  Iowa  City*  W.,  1909. J&I  112 
8outhwe8t.Ext.,lst,7a,1910.J&X  1 10 
Paeltio  Ext.,  l8t,  68, 1921..  A&(,    100 

Imp.  AEquip.  6s,  1922 J&J    102 

Miun'p.  &  Pac,  let,  58, 1936. .J&J  e  96 
Minn.  8. 8te.  M.  &  Atl.-l8t,48,lfi26 

Consol.  48,  1938 J&J 

Mo.Kan.&T.-lst.  g.,  48,1990.J&D 

2d,  g.  48,  1990 F&A 

Kuns.  C.  &  Pac.    1st  4s.  g.  F&A 

Dal.  &Waoo  lst,gu.,5s,1940.M&N 

Mo.  Pac— Consol.  68,  1920. ..M&N 

3d  mortgage,  7s,  1906 M&N 

Trust  gold,  Eb,  1917 M&S 

Col.  trust,  58,1920 F&A 

Lexington  Div.,  5,  1920 F&A 

Pac.of  Mo.,l8tex.g.4B,1938.FffiA 

2d  78,  1891 J&J 

Ver'8Vy.Ind.&W.lBt58,l926M&8  t- 
8t.L.LM.&S.-lst  ex.  58,  '97.F&A 

2d.  7b,  g.,  1897 M&N    101 

Ark.  Br.  L  gr.,  M.,  7s,  g.,  '95.J&1> 
Cairo  Ark.  &  T.,lst,7s,g.,'97.J&D      95 
Gen.  con.  r'y&l.  g.,  5s,1931A&0      69 
MobUe&O.— lst,g'd,6s,  1927. J&u 

Ist  Extension  6b,  1927 Q— J 

Gen  mort..  48, 1938 M&8 

8t.L.& Cairo— 4s,guar..l931.J&J  t  78ij 
Mont.  &Eui:aula,  Ist  68, 1909.. J&J      85 
Morg'n'sLa.&Tex.,lst,68,1920J&J    104 

1st  mort.,  7s,  1918 A&O    1061a 

Morris  &  Essex— iBt,  78, 1914  M&N    186 

Conv.  bonds,  7s,  1900 J&J    109 

General  mort.,  7b,  1901 A&O    112 

Consol.  mort.,  78, 1915 J&D    12yH 

Nashua  &  LoweU— 5s,  1900...F&A  §102 

Nash.Chat.&S.L.- lBt,7s,1913.J&J    

2d  mort.,  6s,  1901 J&J      96 

Consolidated  gold  68, 1928. .A&O 
New  Haven  &  uerby— Con.58,19 18 

6s,  1900 F&A 

New  Haven  &N.,  Ist  78,1899.. J&.    , 

Consol.  68, 1909 A&O  ills'* 

N.  J.  JUDCtlon,  Ist,  48, 1986. .F&A      

N.  J.  &  N.Y.— l8t,  6b,  1910. ..man  5100 
New  LondonNor.— l8t,46,1910.J&J  §100 
N.  J.80U.— iBt,  68,1899  iut.gu.Jd4j  §100 

N.O.&Northeast.— Prior  1.68. 19 15    

N.Y.&  Can.~£M.,68,g.,I904.M&N  ell4 

N.Y.O.&  H.R.— iBt  op.7s,  1903. J&J    l-;3 

Debenture  .^s,  18U4  19U4...M&S    104 

do  66, 18Sa  1904...M&S    101 

do  4a,  1890-1905. ..J&D    lol 

Deb.  4vi,  g.,  1905,  exu,  M&N lOl"* 

(J.eiliugiuort.,  6a,  g.,  19u3...J*J  ell« 
Gouy.&Osw.lBtaB, g.t942...J&U  eilS 


76 


90 


65 


95 
65 


60 

30 

93 
115 
107 
110>« 


IOti'4 

1271a 
102 


101 


102 '« 

103 

103 

90 
103 

45 


«  97 
76 


t  84 
85 
104% 


§108 
107 


A§l< 


10 


5114 
11 

7 


123 


100 

i2'>" 

120 
.8 


102 
123 


105 


109 


110 


12.ll 


100 


99 

77 
39 
65'« 


90 
67 


941a 


96 


109 


69^ 
110 


51 


86 


141 
1121a 


131 
104 
125 


103 
111 
110 
113 


lOjia 


116 


108 


101'* 
119 

123 


Bailboad  Bohss. 


Bid.     Ask. 


el  00 

93 

20 

4 

117 

12214 

106i« 


$. 


90 

28 

100 


101  la 


104  >< 


§112it 
§106% 
§  99 
el02 
21 
2 
i« 
96 


102 

86 

91 
lOlia 


98 


105 
el07 

t"76% 
e  80 
e  79 


N.Y.C.A  Hud.Riv.— (rontlnned.)— 

Mobawk  &  M.l8t,4s,g.l991.M  tS 

N.iC.thio.&St.L.- lst,48,1937.A&0 

N.  «■.  &  Greenw'd  L.—  lat  M.  Inc.  6a 

2  1  mortgage  Income,  68 

S.  i  AHarlem— 7s.ooHp.,1900.MAN 
N.lf.  Lack.&  W.— lat,  68,  ly21.J&J 

ii  d,  58.  guar.,  1923 PAA 

Terra.  Atmpt.  48.  1923.  ...M&.V 
New  York  Lake  Erie  &  Western— 

1st  ex.  7s,  1897 M&N 

2d  mort.  extended,58, 1919. MAS 
3d  M.  extended,  4'a8, 1923. .M&S 
4th  M., extended,  58, 1920..  A&O 
5th  M.,  extended,  48,  1928. J&D 

Ist  cons.  M.,  78,  g.,1920 M&S 

iBt  oona.  f  undooup.,78,1920  M&S 
Keorganizat'n  Ist  lien,  68, 1908 
Long  Dock  con.  g.,  6s,  1935  A&O 

New  2d  oons.Cs,  1969 J&D 

Collateral  Tr.  6a.l922 M&N 

Funded  coupon  58,  1969 J&D 

Gold  tacome  bonds,  68,  1977 
Chio.&  Erie  lat  4-5sg.l982.M&N 

Income  58,  1982 

Dock  Almpt.  lnt,6a,  1913...J&J 
N.Y.  &L.  Br'ch— Lar,  Ss,  1931. J&D 
S.  y.  K.  H.  &  H.latr.48,1903.J&l 
N.Y.&North'n-lst  g.5s,1927.A&0 

2d  gold  48. 1927 

N.Y.On.AW.— Con.68,g.,1939.J&D 

Refunding,  lat,  g.,  48. 1992  M&S 

N.  Y.  A  N.  Eng.— iBt,  7s,  1905.J&J 

IstM.,  68,1905 J&J 

2d  m.,68,  1902 FAA 

N.  Y.  Pa.  *  O.— Prior  lien,  68, 189.") 

do  1st  7s,  1905 

2dmort.lno.,  58,1910 

3d  mort.  inc.,  5s,  1915 

Equip.  Trust,  5s,1908 M&N 

N.Y.  Phil.  &  Nor.— lat,  1923  ..J&J 

Income  6s,  1933 A&O 

N.  Y.,  Prov.  &  Boston  7s,  1899.J&J 
N.Y.S.&W.-lst  refnd.,5a,1937.J&J 

2d  mort.,  4'a8, 1937 F&A 

Gen,  m.  5s,  g,  1940 .'.  F&\ 

Term.  Ist,  g.,  68,  1943 M&N 

Midl'd  of  N.  J.— lst,bs,1910.  A«<  1 
Norf.&Soutli.— lBtg.,5s,1941.M&N 
Newo'g  Dutch. &  Conn.—  InuB.  1977 
Norf.  AWest.- Gen.,6s,  1931..M&N 

New  River  Ist  6s,  1932 A&O 

Impr.  &  Exten.,  68. 1934. ...F&A 

Adjustment  78, 1924 Q.— M. 

Equipment,  58,  19o8 J&D 

Clinch  V.  D.,  Ist  68,  1957.. ..M&S 
Md.  &  W.  Dlv.  181  5s,  1941. .J&J 

Debenture  6s,  1905 MAS 

Roan.  &  co.lst  g  gu.59,1922.M&S 

80.  Side,  Va.,  ext.  5-6s 190O 

do       2d  M., ext.  5-68. ...1900 

do       3d  M.,  6s,  •96-1900.J&J 

Va.ATenn.,4thM.,88, 1900.J&J 

do         extended  58,1900.J&J 

lOO-year  mort.  5s,  1990 J&.J 

do  Noa.  above  10,000 

North.  Pac.  Coast  lat 68 M&N 

North  Penn.—lst,78, 1896 M&N 

Gen.  mort.,  7a,19o3 J&J 

Debenture  68, 1905 M&fl 

NortheaBt.,S.C.— l8tM.,8s,'9»,M&8 

2d  mort..  88,  1899 M&S 

Consol.  gold,  6s,  1933 J&J 

Northern,  Cal.— Ist,  6s,  1907. .J&J 

Conpol.  58,  1938.. A&O 

Northern  Cent.— 4ia8,  1926.. A&O 

2d  mort.,  6e,  1900 A&O 

Con.  mort.,  68,  g.,  coup.,  1900.J&J 
Mort.  bds.,  58, 1926,  serlesA  J&J 

do  series  B 

Cons.  M.  68.,  1904 J&J 

Con.  mort,  stg.  Ob,  g.,  1904... J&J 
Union  RB.— Ist,  tis,  eud.  Cant.,'96 
Northern  Pac— aen.,68, 1H21.J&J 
Gen.  land  gr.,2d,  6b,  1933... A&O 
Gen.  land  gr.,  3d,  6s,  1937.. .J&O 

Con.  L.  G.,  g.  6s,  19i;y JAD 

Dividend  scrip  ext.  6s,  1907 .J&J 
Pen  D'Oreille  Dlv.,  68, 1919..Mac8 

Mo.  Dlv.  6s,  1919 M&N 

James  Riv.Val.— lst,g.,68,'36J&J 

Spokane  &  Pal.,l8t  6s,  1936.M&N 

Helena&RedMt.lat,6s,1937M&S 

Dul.  &Man.,  lat,  6a,  1936... J&J 

Dak.  Ext.,  let,  8.f.  6s,  1937. J&D 

No.Pao.A  Mon.,  l8t,6s,  1933. MaS 

Coeur  d'Al.,l8t,g.,  68, 1916.M&8 

do  Gen.  Ist g., 6s,  1938.. .A&O 

Cent.Wash'n,  1st  g.68.1933.  il&S 

Oh.  &  No.  Pac.  con.  6  g.  1940.A&O 

North. P.  Ter.  Co.— 1st,  6b,  '33. J&J 

N.  W.  Gr.  Trunk  Ist,  68, 1910  .JAJ 

N.  W.  Nor.  Car.  let  6s,  1938. .A&O 

Norw'h&Wor.— l8tM.,6a.'97..M*o 

Ogd.&L.Cham.-Con8.68,1920.A&0 

Income,  6b,  1920 

Ohio  L  &  W.— lat  ptd.58,l»38..Q-J 

Ind.  B1.&  W.— lat,  pl.,7a,  1900. 

O.  &M18S.— Cons.,  B.t.,  78,1898. J&J 

Cons,  mon.,  78,  1898 J&J 

2d  oonsol.  mort.,  78,  1911.. -A&O 
Ist.Springf.  Div.,  78,  1905. .MAN 

Isi  gen.,  58,  1932 J&D 

Ohio  River  RR.— let,  58,  1936.J&D 

Geo.  gold,  58, 19J7 A&O 

Ohio  Souchera— Ist  68, 1921 . . .  JdsD      99 

Gen.  M.  4s,  192.1 M&S      45 

Ohio  VtUley-Geif.M.,i>|!.,19d8:j.U    110 

Old  Colony— 6b,  1897 Fa-.A  §10414 

68,  1895 JAD  §101 

78,  1894 Md-.!>  §iOO»i 

4198, 1904 AAO  §)iiiij 

4'BB.  18»7 J&O  §100 


103 


126 


95 
30 


104 


106 

SO'^a 
114 
107 

108 

22 

3 

li* 
98 
100 


106 


98 

93 

98 

no's 

»8ia 
e  78 


100 
105 
123 


110 
108 
103 

97  >« 

91 


108% 
107 


112 


104'4 
861a 


31% 


47 


4118 


101 


1IO5 
103 


106'a 

106 

106 


95 
11279 


109 


86 


81 


112 
110 
104 


109 


104% 
89 'a 
70 
32 


80 


60 
100 


42 


104 
60 
107 
103% 


115 

ibo" 


100 

so 

104  >• 

108 

101 

lOS 

101 


'JTrioeO'liauii..       §  ParoOajsr  »lS'j  V.tri«^37ij'j  latjcsiS.       elaLiilju       H  0<>ap9n  olt,    t  la  Aia»arl  <,  n.       \  la  "'CAHHlocii,  Qacjistas., 
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GBNKKAX.    QUOTATIONS    OF    STOCKS    ASD    BOXDS— Continusd. 

P*r  BxiplaaaUoas  !!••  Notes  at  IIea<    of  First  Paxe  or  Qootatlona. 


Bailboad  Bonw. 


»d.  Ask. 


(  9S 
Jl07 
$100 
X 


80 
80 


116 
103 


ctOl 
a  BS 


116 


i 

clIS 


<Nd  Catoor-tContliiiied.) 

B.  C.  F.'aN.  "b..  5»,  i9lb".J4J 

N.  Bedford  KR..  7».  1894  ..JAJ 

OmshJk  A  St.  L.— lAt,  4«,  1 937. .  JAJ 

Onoge  Belt— lat  M.,  5«.  1907.  .JAJ 

Orw.ACsL-latS«.  1937 JAJ 

Otme.  K'y  *  Nnv.— l(t  0»,  1909-JAJ 

Oon.l^Ss,  IMS J*U 

OoUstenl  tnut  r  ■.  1919.... MAS 
0«w.AIloiii»-latM..  7s.  1915  J(  AH 

9d.t  Bs.giur.,  1919 FAA 

QgAQi*.— 1st.  p.A  L  en.  as.MAM 

Ut  tnterMt  mur.,  Ss  i937..lt*M 

ftlBsms    Hterl'g  If ..  7i.  >.  VTJiAO 

SotMldT  bonds,  6s.  19fu....MaV 

rana.  BB.-U«ii.  If .  6s.  r,  1910.  J*J 

OoBS.  lf.,6s.ep..'0S.J.  IS  *D.  13 

OaMOLBs.sV.,1919 MAS 

Oons.  4,  K.>  1^43 MAR 

UoUmtanu  tnut,  4>«s,  1913.  .Jal> 

■quip.  Tr.  «s,  serlas  A. C^F  clOI 

Paaa.  Co.,  6s.  eoap.,  1907. .Q.— J 

Pmb.  Oo.lst  If.,4>ai.l931..  J*J 

rmmM  H  .Y.Ou.-  1st.  7s.  'M.  JAO 

lMBart.,7s.  1906 JAD 

*  BB.  eoDSOL  4s.  1939 AAO 

F«BB.  AH.  W.-Ss.  1930 JAJ 

VM.  Dao.  A  ST.-lst.  6s.  1930  JAJ 

Maoncas<B.S«.1926 MAS 

■ratiSTfile  I>lT..lst  6s.l920.If  A» 

rM,Ar»kiaOr.-lat.6s.l931.o-r  i^ 

.41^  19>1 MAll 

»-ls*ssr.S*.  1918  Q-J 

I  M,  1918 Q.-J 

j-OaasA.Ss,1936.JAJ    lUH 

^.mmtB.'ha,  1926 AAO 

rkIliL*S.-a«a«iur.,6s,8.,'20.JAJ 

I  BaTlKtO AAO 

14a,l»30 AAO      99 

Sb.  A  Bri»-l«t.  7a,  1897..  AAO 

(-1st,  6a.  1910.  JAJ,  118 

AAO,  

..7s.l911,rM.Aep.JAX<    l*a 

t..  6s.  1911 JA1>«115 

taM>n.,6s.  trj.AAO,  100 


niLABawUsc- 
ld.7*,189a... 

CIWMBl.lf..7s.l 


1(6 


SO 

"H'h 

17 


4S 
10 


10«>t 
101 


02  >■ 


OMa.S«,  lataaTtos,l9:<3....1tA« 

IMVIM  taemas  6s 

Itair  !«•.  Ban..  4s,  1938. ...JaJ 
lat  pnf.  IM.. 6s, fuM.  luS8....r 
Bdpnr.lM.,  8a. gold,  1998.... r 
Sd  prer.  tae.,  86,  gold.  1968. ...r 
Sd  praf.,  IBO..  a*.  eoBTrrtlMs. .  .r 
CVB.  Bs.  cold.  raar..  1941.0  -r 

no.  ■••«.  A  N.  i.-4s.  Ii)4S 

lAMMrs,  Claas  A IMS... 

laaeaaaL  CUsa  B 1933... 

nU.WTABalt.-lMb.4s.  1917AAO 

6s,  1900 AAO 

«•.  1910 JAD 

Trust  oerts.  U,  1931 JAJ 

nad.  ACumb.-lat.As,  1911. FAA 
r&O.C.A  8[.l.ooa.4  ita  A.1940AAO 
Oi»s.4Ha,  aerUsB,  1943. ..AAO 
ftlia>.fl.Ai»ul»— l«l.7ml900J'AA 
mi8k,.XATol.-l*l.6a.  1933.  AAO 
flHi>l.A0Bo'lUT.-latM.7a.'98JAJ 
•HCUacoons.  M.  6a.c.,<usrJaj 
flMbJt-W.  AC.-lat.7*.ltfl3  VsH 

Maori.,  7a,  1913 Vsr 

Sdaart..7s.l913 AAU 

rMib.Jiiae.)at6s,  19^3 JAJ 

rttHb.  A  Laks  IC-3d.3a.1938  AAO 
MM).  MeK.A  T.-lsi.fla,1933JAJ 

M  6s,  1934 JAJ 

rala.Ar.-lBt.«..£s.l916JAJ 
1ksa.A  U  K.  lat  3a.  1940.  AAO 

„ A  WssL-lat.  4s.  1917. JAJ 

Msfipca  3. 1891-1941 MAM 

nni.T.  a  Ask.-  I8l.a».  1937. MAM 
_da»itahiils  A  Wtts.-lst  6s.  19U8. 
fonradAOab-g— lst6S4.,lV0UJAJ 
fWIBaral  A  Aag.-lst,as, '99.  JAJ 

lBMHaaMrt.76s.l899 JAJ 

r«nMM.r.AOua.-4>wi,t937JAlJ 
F»tWB>eVsl.latgn.3a,g.,1941.JAJ 
naa  AAiU.c.— iatg.«M,iviajAJ 

a«laa.6s,  1916 JAJ 

riar.  A  Worsos.— 1st  «s,1897.AAO 
»aliijr>  A  esatao— «s,  1898..  .JAJ 
■aaTgrtoga-lst  7S.1931  eocMAK 
Blak.ADaB.— Uw.Bi.,6s.  1913JAJ 

Dabaatare.6a.l937 AAO 

Osa.  $.  ta.  IMP' .trust  earts.AAO 

Sfolp.  M.  a.  r.  3».  19U9 MA8 

Wask.  O.  A  W  Isc  gu.4s.'34.rAA 
■tab.  A Petersb.,  OS,  l9l3....MAli 
■tab.  Toik  B.  A  Cbea.,  1st  8s,  1894 

MMrt..6a,  1900 MAW 

»ak.  AWeat  Pi.Tar.,  as,  tr.rra.  Kaa 
<ha.«oLlraat.  lat.  Bs,  ir.rre.MA8 
Ma  eraada  Wast. .  1  St  4a,  1 989 .  JAJ 
B>eei'daJaa«.latgn.9a.l939.JAD      87 
>la  Ot.  8oaik.-l<-.,  Ba,  1940JAJ 
t  A  Canollt.— lat.  OS.  >..  1916 
>  W.AO.— <;oa..sx.3a.'33.AAO    108 
-1st  M..  OS.  1903....MAII  ilu7% 

r-Mat.3dBs.  Ia98 PAA  »  99 

EOr.  Ial'4-lstjpiar.6s,1936 


MaarV,laoaBna,3a,  1933. 


-^-i — ---lOm.  iBtBs,  1937..JAJ 
MUAU.AT.il.  1st  M., 7a,  '94.Var 

*AmmU,pnt^  7a,  1894 Vsr 

MtaaaaMsTa,  1894 ma> 

^TSSrhL^riiiriiTwlAAi ) 

»;'»•»  A  OM    lat  6a.  1933.. JAD 

^61  l..AribV.Ut,g..  .*.«,  1917.. 

M>  I>  8vn  .1     11^ 

_*!t    ^  .MA8 

■kL.  Bo.'k.  l«t,)f.  <».1U>)«...M*N 
ad.a..uia««.  liww j^j 


alls 

103% 
al37 


131  >( 
113% 
ilOO 
190 
130 


83 1« 

ibo" 
to* 

|10tf 


1100 
87H 


}104 


106% 


lot 

110 
lOOii 


97 
72>i 


108 

09 
I36l« 


113 
103 


107  S 


97 


4>>a 

•O 

73" 
100 


lot 

106 


too 


190 


ISS 


101 
OB'S 


31 
17 
SO 


BAITJtOAD  BOHDI 


Bid.    Ask.      BmaoAD  akd  miscel.  Bowds.      Bid.    Aak. 


104 
alio 


52 


»  87 
«10« 
106  >« 

■99 
lO.-* 

9) 
\0C\ 
111 
113 
114 

99>* 

8a 


>0 
30 


107 
104 


88<i 

uiii 
116 


139 


83% 


lt.UA8.F.-3d6«.  oI.A,1006.MAN 

3d  M..  6«,  olaas  B.  1906 MAM 

ad  M.,  6s.  elasa  C,  1906...  Jf  AN 
1st  m.  Mo.  A  W.  6a.  1910  ...FAA 

Equlpoieiit  7s.  1895 JAD 

eeeeral  mort..  68, 1931 JAJ 

Gaaeral  mort.,  5a.  1931 JAJ 

tat  tnut,  g..  5«.  19S7 AAO 

OOB.  CO.  4s.  g.,  1990 AAO 

Kaa.  O.  A  Sw. .  lst.6«.c..l  9 1 6.  .JAJ 
rtjB.A  ▼.B.Bd.,lBt,6a.l910.  AAO 
8tJ..K.A8o.W.  -lat  Os.  1916MA8 
Kansas  Mid.— lat.  4a.  1937.JAD 
St.  Loots  Salem  A  Arkanaaa-Ba. 

8t.  L.  W.  A  W..  6s.  1919 MAS 

It.  UT.  AT.  H.-lat  M.,  7s,'97JAJ 

8dlBOrt..7s.  1898 MAN 

Id.  7s.  guar..  1898 MAN 

n.  F.  A  Dolnth— 1st,  5s,19Sl.FAA 

Sd  mort..  5«.  1917 AAO 

StP  JflDn.A  Msn.-l8t  7s.l90e  JAJ 

Sd  6s,  194)9 AAO 

Dak.  Bit.,  6s.  1010 MAN 

lU  eoBSoL  6s,  1933 JAJ 

1st  eonsol.,  radaeed  to  4tas  .  .JAJ 
Montana  Ect.,  lat.  4a,  1937. JAD 
Fac.  Ext,  lat  4a.  <.  1940.. ..JAJ  a  S9 

Mlno's  U'o.  lat,  ba,  1933. ...JAJ    

Mantua  Cent.— lat.  ea,1937JAJ    

lat.  guar.,  g  ,  9s,  1937 JAJ    

la•t'n.MlDn..lat,K.,.^s.l90•4.AAU    

WUlm  A8'xF.iat..'^a,K.,l933.JADalOB 

BUP.ANo.ew.-Ot>u.«a.l9-iJ.l'AA     

4.An.AA.P..lat.«,KU-.4s.l943JAJ    

6anP.AM.P.-lst,oa.g.j0t9...JAJ  I  k3<» 
t«aaaak]rMaDaLAH.— 1st,  7s,19U» 
SarJlm.  AMoB.ooa.,e.a.,1919JAJ 
i»r.  Ft.  A  W.-lst,  esri9M..AAO 
At.  A  Oulf,  OOB.  7a,  1807  ....JAJ 
Bo.  Os.  A  Fla.-lst,  7s.l800Jf  AN 

3d.  7s.  1499 MAM 

8elat.V.A.V.B.-Ut.K..4a,t9e0.MAN 
tsabnard  A  Koaa.-  os,  1916.. FAA 

Ba.  coop..  1926 JAJ 

8aal.I.8.A  E.-lsl.goId.ea.'SlJ^AA 

Tra>t  receipts. 

8bMa.6ao.A  Uw.-l.t.9s,'13MAM 
6ham.V.A  Putts. -7a.  ecu.  1901JAI 
6a  Oaa.  iN.Y.)— Cuaaol.  mart..  Ba.. 
«o.  Oarailaa-lst  M..6S.19W. .  AAO 

td  mart..  6^1931 JAJ 

lBaaBM6an0Sl 

•o.  PBaL,AHs.-Ut,6s.l»09  lO.JAJ 
60.  PBe^0Bl.-Ut,6aJr..l90»-13  AAO 

83 


48 
104^ 
103  >i 


50 

^0 

100 


98 
80 


lBt< 


lot's 


M1.C.BS,  I 

Aast.AMorw.-l»t.5s«.  1941JAJ 
80.  Pae.  Bnaoeb— 6s,  19J7....AAU 
80.  Pao.  Ooaa»-lst  CO..  g..  U,  1037 
4a.  Pae..  M.  M.-lsC  6a.  1911  .JAJ 
8pok.FalUAN.— lat6«,g.,I939.JAJ  i 
8tala  1..  A  8ul.-lat  6a,1809. . .  JaJ 
Stat.  lal.  B.  Tr.-I  st6s.iC..101S.  AAO 

Sd  mart.  raar.  Ba.  g.,  10M...JAJ 
Saab.Haa.AW-B.— lai  .SajaWMAN 

td  mort..  6a.  10S8,  tea MAN 

Saab.  A  LewutowB.  I  (7uJM..JAJ 
^aaa.B.ABnaJane.  -1817a,  10uo 
Snjnag.AN.T.-eonMLTI.'MAAO 
flWjtB.A.0t.Ulat,g  4>t,W19,AAO 
TW.H  AIad.-Cua.U..5a,10aSJAJ 
Ter.U  A  i'.-lst,5a,gu.,g.l943.MA8 


91 


64 

■33' 

110 
ICO 

"43  it 
31 


too 

99 
100 

43 
lOS 

"bb" 

T8 
70 
77 


lit 

107 

10s 
loi' 

90 


106 
114 

109* 

1*1 
74 


9a  % 

to 
as 

64 
90 


108 

100 

7S 


101 


16% 


93 

ioo' 

1U8 

OB>a| 


lOB 
131 


103 

tio4' 
{too 


Tarro  H.  A  Loa'pu— la(4a.,6ajAJ 
1st  aad  2d.  6s.  1913 JAJ 

rax.  Oeat.-Ut.i«.rd..7s,10O9MAN 
lat  mort..  7s,  1911 MAN 

Vazas  AHewOrlesDa— lst,7s.FAA    

•ablaa  Dlr.,  lat,  6a,  19li...MAS  liois 


Ooaa.c.eB,l»4i FAA      84 

ras.AP.-Bast.D.laitta,t9«0.Maa    104 

1st  gold.  Ba.  MKM JAD      67>i 

td  gold  Inc.  »s.  JOOO Mok      13>« 

Tbird  Avenue  lat  Sa,  \OJ-i.  ...JAJ    

rol.  A.  A.AC>d.— lat,6a,1917.MAl>    

n>l.  A.  A.aUr.T.— lst,6s.l931JAJ    

Tol.  A.  A.  ALakeMM>k.-lat6s 

ToL  A.  A.AX.P.— lst,6s.l9ie.MAfl      34 
ral.A.Ar.AN.M.-lst.6«.im4.MAN    .... 

1st  eooaoL  5s,  g.  1940 JAJ      SJ 

ToLAOkloCHUu-lat.  5s,  fa.1939    103>a 

lat,8a.r.  Wsat.  DIr..  I9»S.AAO    

T«L  A  O.  C.  Ext.  -  lat,  5a,  g..  1988.  i  90 

Do    do     guar {  90 

Mailatta  Mtn..  lat.  Ms.  «..  191B 

TBi.rtofUAW.-lat.4a,1917..>JAJ      70 
TU.Bt.UAK.C..lat.6<sl9t6...JAD      BSi« 

TruyA  Boston  lat  7a,  19M...JAJ  I 

Ubiar  ADal.oon..5. 1938...JAO     90 

UaitodOa'aNJ— Uea.6a,1901JtA8    

do        gaa.4s,1933 FAA    

do        gaa.  4a.  1939 MAS  SIOJ 

do         6a.  1894 MA6    

"do  6s,  1901 MASillO 

OalOB  FBClflo— 1st,  OS,  g,  U06JAJ    lom 

lot,  6s,  1897 JAJ    10i>s 

lat,  6a,  1808 JAJ    lu3 

lat,6a.t899 JAJ    

Om.  Bridge,  aterl.  Sa.g.,  '96.AAO  al06 
OoUataraTinut,  6s,  1908  ....JAJ  I  9U 


OoUoteral  trust,  5s  ,1907...  JAD 
Collataral  tnut  4  >aa.  19 18. .  Man 
Gold  «a  coL  t'at  nulea,  1894.FAA 

Bqalpaient  Tnut  5a AAO 

Kaas.  Pao.,  1st,  6s,  189B....FAA 

do    UtM.,6a,  1896 JAD 

do     Dea.  Bzt..  6a,t899.MAH 

do   1st  00ns.  M.,«s,1919MAN 

Oia.Sr.D.P-A.AP.  P.tia,'9B  MAM 

Food,  ooupon  7a,  1H»5  ...MAN 

Atob.Oi>l.  A  P.,  1  at.Ua,  1 9050.- F 

ALJ.Co.A  W..lat,«a.l903.(I,-F 

U.P.  Liu.  A  C.  lai.>(.,5a'18AAO 

Oi««i>n  db«rt-L.  A  V.  S.  Cuoaol 

UulUL  Trual  &a,  1919    ...MaS 


t  76% 

■75' 
I  98 


70 
100 


40 


107  >a 
126" 


105 

77  i« 
84 


107lt 


101 


tool* 
90 
91 


97 
107* 


33 


49 
106 

03 
107 

06 

80 


SO 

tow 

•8 
12 


101 


elOS 


93 
8t 
04 


•0 


iia 

too 


136 


07 


103^a 

io4 

70 

17 

100% 


lOi 
92>« 
93 
00 

36% 


103 


106 
110 


80 
100 


78 


65 

47 
49 


MOO 


5  97 
94 


OreconBhort-L.,  6s.  1932  ..  FAA      69 
Utah  Soutli.-  Oen.,7a.  '.90n .  JAJ 
do  Ext.lat.78,l«09.TAJ 
Utah  A  Nor.— l8t  M. 78,1908..! *J 

Gold  5a.  1926 JAJ 

n.P.I>en.AQultooo..5.K  ,1939.J<U) 
D.  ABI.  E.— Con.  4a,  it.  1922. .J.tl 
Utlca CIln.ABInx.lat .V 1 9»9  . .J.VJ 
Valley  of  Ohio-Con.  68, 1921.  MAS 
Ver.  A  Maas.— Onar.5s,  1903  MAN 
Va  Mldl'd.— l8tBer.,6a,  1906. MAS 

Sdaorlea,6a.  1911 MAB 

Sdaerlea.  6e,1016 MAS 

4th  aenea,3-4-5s,  1931 HAS 

Bth  series.  Ss.  1926 MAS 

Oaneral  Ss,  1936.    MAN 

do       goaranieed,  stamped 

Wabash  -  fat  gnld  Ss.  1939.  ..MAN 

3d  gold  Bs.  1939 FAA 

Dab.  mort..serie«  A,  1939 JAJ 

Deb.  mort.,  ac-lea  B.  1039. ..JAJ 

D*t.  AChlc.  Ext..l8t,g..l911.JAJ 

BtX.K.C.AN.  (r.iist.aK.),7s.MA8 

do    St.  Cba'a  Bridge  6s,  1908 

do    No.  Mo.,  lat.  1895. ..JAJ 

W.  Jerser  A  At.  1  %t  H.,ail910MAS 

West  Jerae7-lst,6s.  1806 JAJ 

latM..7a.l890 AAO 

Waat Shore— Onar.  4s. 3361... JAJ 
~  itVaC.APttts.— lat,6a.l911JAJ 
West  VaAoitts.—l*t5s,1990.  AAO 
Waat.  N.  y.  APeun— 1  r■t..^s,  1937J  AJ 
Sd  m.,  8a  g.— 5e  a«.  1927. ..AAO 
Warren  A  Frank.,  lat.78.'9B  FAA 
Waat'n  No.Car-0>a.  6s.  1914.JAt 
W.Penn.- PltU.Br.,  lat  6a,'96. JAJ 

Qold4a.  1938 JAD 

WbeeUngA  L.  Erie— I  at,. "Ss,...  1926 
WhaeL  Dlr.,  lat,  Sa,  1928 ...  .JAJ 
Krtana  and  Imp.  Sa,  1930.. FAA 

OaasoL4s,  19'J2 JAJ 

Wllm.  OoL  A  Aag.,6s,  1910  ..JAU 
Wllm.  A  Weldon— 7s,  g.,  1896.  .J  Aj 

Bs,1935 JAJ 

WlnooaAB.  W.— lst.6  t.g.,  1 '>38.  AAO 
Wiseoa.  Oent.Oo.— lat,5al937.JAJ 

Incomea,  non-oum.,  .Sa,  1937 

»oro.Naah.  AK.— .%8,  l^J.^.-.V^r.  , 

Kaak.ABaeh..irusr..5a.-»4.AA0^100 
■  taOBLitANSMX;!*    HUNnx. 
Amar.BeUTeteph'e-7a,  I8J8.FJ1A  )107% 
Au.OuLOa— M.  g.  8s,  L4U0..Q -fI  I12>« 
Amer. Steaouklp— 6s,  I8U6...AAO 
n.  A  3.Ca(  Oo.-lst.  g.  e«,  I9t3  J  Ji  J 
Boston  A  Moataoa— 7a.  1907  .Jf  a  « 
Boat.  Cn.  Oaa— Be,  1U3U.  r.reoJAJ 
CoaabaCl  MIB.— Ut  g.  7s.  1 U07  J  AJ 
CheaAOoLCaa.- laiSa.llili)  JAJ 
Chle.  Oas  L.  AC-g.  3a,  1037.  .JAJ 
Chio.  June.  ooLg.  Sa,  191%. ...JAJ 
Oalotadu  (V<al  A 1— 6a,  luoo. . .  FA  A 
OoLr       '  :■         .K-a..")».({..1909.JAJ 
OuLA  I  u-K.its.lU17.JAJ 

Uwi.t  .  .  intlii.4a,1919.MAN 

OoaaoL  <>»»,  BiU(.-6a.  1910.  .JAJ 

Oouaol.  Bs,  1939 JAJ 

Onasolld.  Coal— Oonr.  6s.l897.jAj 
Conaum.Uaa.Chlo.- lat.  g.  5a.l  SH 
UrnT.Clir  Water  Co.  Sf.k.'Iu.MAN 
Denver  Oun.  Uaa  I  at  6a,  g  ..1911 
Deit.Uaa.-ooa,lsi,g5a.l918  FiA 
East  BlTer  U  i»-  lat.g.5a,  I U42.  J  AJ 
Kdlsuu  Elee.  111.  Co.- lal.  .Sa. . .  lU  10 
Eq.O'*AF..Cbla— lal  g.6a.  1 905.J  AJ 
tMoarat  Bleo.  con.  5s,  1922.. .JAU 
Or'dB.OLAa-latK-tf'>,19l!<  A^kU 
BaokarJonaa-JewelJ  Mill'g  lat.  6s. 
HaadacaoB  Brtdge-6a,  1931 .  .MAS 
Hobofcaa  L.  A  Imp.  IVa.  1910..MAN 
Illla's  Btaa«  Ooi^^DebTBa.  19 10  JAJ 
laulan  apoUs  Oas  lat  6s,  t  .«30.H A.N 
Iron  Sto«BiboatCo.-6a.  1901.JAJ 
I«eledaOaa,8t.L.-5s,1919  .q-F 
treUahO.ANBT.-M.4>ea,lul4.<^-J 

BE.  6s,  1897 

ConTert.es,  1894.. 

Mort.  da,  1897 IB  JAU 

CoojoL  mort.  7a.  1911 J.AD 

Geo.  mort.  4>«a.  1934 Q— P 

Mloh.  Pea.Cai^l8t6a,g.,1943.MA8 
Mat.  Ua.1>tL-8kg.(d.tie,l  91 1  .MAN 
.fat.St'rehXt.Co.-latjc.os,-30  MAN 
New  Bna.  Tslephone,  6a,19U7.AAO  (104 
NewOrleaBsPao.— laud  grants...  20 
Nortbw'n  relegraph-7a,lU04  JAJ 
Orecon  Imp.Co— latbs,191u.JAU 

ConsoLBa,  1939 AAO 

Ponn.  Canal— «a.  1910 .JjcJ 

Pann.  Steel— 1st  9s,  1917 MAN 

Peopto'aO.AC.Ck.-lat,6,g.'04.MA.v 

8«l  do       1904 JAD 

Peoria  Water  Oo.  6a,  g.,  1919. Ma.s 
Pleaa.  VaL  Goal  Ist6sg.l94u  MAN 
Proctor  A  Gamble  1st  Xs.  1940... 
St.L.B*dgcATun.— l8l7a,1928.AAU 
Seimritr  Our.  lit  g.  Ba.  lull  MA.V 
Sp.VolTWr.  Wka.— lat.  On,  LttOd.MAS 
Suadar  Creek  Coal -la,  g.,  6a. 
Tenn.C.I.AK.— T.dr.latBa,'17AAU 
Bir.div.  lstoon.6a,  ltll7....JAJ 
U.H.L'lbCo.  a.f.d«b.eag.t9iS.HAy 
W'n  i;u.-Deb.  78, 1875-i90U.MA.X 

Debao.  7a,  1884- 1900 M.ScN 

OoUabtnialour.  6<,  1939...  J.kJ 
WhUBA  P.Coal  l8tg.5a,lui9.Jj»J 
Wovdat'uklrou— latn.'ji.  n)lu.jjtj 
VruCKa- ItAILiCOAU.  l-^r. 
Ala.  ut.  doutk.- A.,  6a,  prxi.,.  AlO 

B,  common AiO 

Ala.  N.  O.  A  Pac,  Ac,  A,  prBi.aiU 
do    .        da         B.  def    aio 

Alabama  A  Vic kabnr^ 

Atoiaoy  A  oua«jatfii..  Guar.,  7...  100 


102 


106 


lOS 


85 


~  107"a 


94 


«12S 


107  >« 


101     103 


150 


127 


98 
104% 


85       93 
44 

65 


103>B 

too 


■■L    % 


•laapa/sai 


lilBiHh   tlMl^amtOB,   laaavoAM,   •  Pnaa  per  okaro.    t  la  Ajustacaam.    ( la  FraakttlliAfl 
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(1SNBRA.L    QUOTATIONS    Off    STOCKS    AND    BONDS— GoNTiNnnD. 
For  Bxplanatlons  See  Notee  at  Head  of  First  Faze  of  Qaotatlona. 


RlCL^AD  BTOOXB. 

Atoh.  Top.  &  P.  Fe.lCO 
AU.&Cliar.AlrL..100 
AtlantaA  W.P....100 
AtOantlc  &  Pao....lO<i 
Ann.A  eav.,ip»fefl,100 
Baltimore  *  Ohio.. 100 
do  l8tpref..6..100 
do  2d.  rr6f.....lOO 
B.  A  O.  8.  W.— 

Prefer,  cd 100 

Beech  Creek,  guar.  fiO 
BeUeVe*8.Ill.,pf.ll'0 
Boston  <si  Albany. .100 
Boston  4  Lowell. .100 
Boston  A  Maine.. .10<i 
Bos.  AUalDoprer.lCO 
Bos.AN.K.A.-l..,p).100 

Boston  &  Pro  V 100 

Bos.  R.  Beach  *  I..100 
Brooklyn  KleVi'd.  1 00 

Bnff.Koob.&  P 100 

do  Prt-f.  1(H; 

B.C.  R.  &North..lOO 
California  Pacmc.lOn 
Camden  A  Atlantic. 50 
do  do  Pf.50 

Canada  Sonthern.IOO 
CaiadlanPaclllo.  100 

Cota'wlssa 30 

do         l8t  pf..^O 

do         2d  preJ .  50 

OedarF.  A  Minn.. .loo 

Cent,  of  Georgia...  100 

Central  Mass lOo 

do         prel.  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do         Pref...5o 

Central  Faolflo....l0o 

Obar.  Col.  &  Aug.. 100 

Obes.  &  O.-Vdt.  Tr.  cer 

OHloago  A  Alton. .lou 

do  pref.ioo 

Ohlu.Bar.  &  Quln.loo 

Ohio. &  East.  lU...  100 

do  pref.ioo 

Ohio.  G.W.,  4  p.  c.  Deb 

6  per  cent  piel.  A... 

ClUfc.  Mil.  <»  01.  P.  100 

do         pief..lOO 

Ohio.  *  North  w'n.  100 

do     pref.,  7.10<t 

Ohlc.&  Bor.  Pao    lOO* 

Ohio.  R.  i.  <s  Pac.loo 

O.Bt.P.M.*o.,ooiiiloo 

do  prel.loO 

Ohio.  A  West  M  ioh.  100 

Oln.  Ham.  &  Day.  100 

Camo.N.O.AT.Pac.lOO 

Cln.  Sand.  A  C.pt.   60 

Clnoin.  A  bpriug 

Clevel.  AX.  <&  (Jul.  100 
deve.  Cant.  A  So..  100 
do  inef.lOO 

OleT.  C.  C.  A  bi.  L.lOO 
do  pref.luO 

01.APlrt.,Kuar.,7.  50 
Col.  A  Qreou.,pi6i.l00 
Col.  H.  Vttl.  ATol.lOO 

Pref 

OoLA  Zen.,§^.,b25^0x 
Oon.  A  Monireal— 
C1.I  (B.C.&M.pLlOO 
Class  IV.  (CuUc.)lO(J 
Con.APort«.,gu.,7  lUu 
Conn.  A  Paesiuup.l  00 
Oonnectlout  KlverlOO 
Oons.  of  Vt.,  pref  100 

Oorrent  Kivei li<0 

Day.  A  Micu.,  na..   50 

do    pt.,gu.,8.5o 

DeL  A  BuuuU  Br'klOO 

Delaware  A  Hud.  .100 

Del.  L.UU11.  A  W  est.  6u 

Deny.  A  Kio  Or... .100 

do  pref.ioo 

DesM.  AFt.  Lt'ge  loo 

do  proi.loi. 

{>  et.  Bay  City  <&  A.  100 

P  et.  BiUs.  A  a.  W  .luu 

Oet.  Lan.  A  >urih.iuo 

do  iiBSi.lou 

Dnlnth    B.  SAXtl.luo 

do  pref.ioo 

B.  Tenn.  Va.  A  ua.ioo 

do    Isijirel.l^iO 

do    2d  pi  el..  100 

East  PenubVivaulu.50 

■astern  in  A.il..  lot 

BlmlraA  ^'lusp't.  5o 

do      Piti 50 

BraDsvlIle  A  T.  U.  50 

Fltohburu my 

do     Pief....iOii 

Flint  A  Pere  M  urq.  1  uu 

do        pief..Loi< 

na.Cen.AP.  -V.T.Cet. 

,    do  lsipief.cuiu.ioi> 

do  2dpf  .nou-cuui.  loo 

GeoiKla  Paciflc.lOt 

Ga.BK.  AB'kxCu.lOO 

6r.  Bai  id»  A  lud  .luo 

Gt.  Noriii.  K}.  pref.. 

Qr.B.  W.ASI.P...100 

do       Pr<;f...lOi 

Hartf'dACt.  West.ioo 

Boos.  A  Tex.Cent.  100 

Hnntlng.  A  Br.'lop.5o 

do  Pref.  DO 

Illinois  Central... luo 

do  leased  l.,4p.o.  100 

lowaCentral loo 

do  P'-'-f   ^"O 


Bid. 

~li»e 


66>« 


DO 


2C0H 
182 
Zl49 
140 


2511a 


20 
4S 
-.3 

50" 


Ask. 

18«B 

88 

85 
2% 

70 

08 
120 
ill 


Bailroad  stocks. 


201 
183 
ISO 


252 


21 

28 


25 
49 
'.■kH 
5 


I3i» 
49 
1071s 


19 


12 
14 
50 
109 
5i> 
55 
20 


15% 
136 


•,83e 


6f-i8 
115 

lO.  !« 

133 


50 


16>4 

140 


7014 


8u 

(iO 

58% 
117 
100»f 
U8 


.100 
.100 
.100 
.100 


Bid. 


62 
341« 
lOo 

145" 

10 

Z54 

t'25' 
62»,0. 
2% 
32iii 

ike"' 

"26ii 

to 

170 

144 
1721s 
175 
120  Is 
2^4 
o7 


6^>4 

34i« 
109 

30 
156 

kO 

57 


70 
105 


7fo. 

3 
33 

150" 

20% 
69 
175 

145 
173 
i76 
121 
■.;25 

42 

12 

75 
166% 


120 
154 

6 
22 


831s 


«% 
15 
>4 
6 

1 


80 

12^ 

7b% 


40 

bis 


I    38% 

3 
134 

i06>4 
& 


2>4 
3.M« 
49 
bOl 
bl 

6% 


121 
150 

IOI4 

29 
7 

40 


85 
10 
20 

71. 
18 

1 
15 

4 
5i 
7Tt 


t3 
14 
79 
15 
42 
10 


38  \ 

6 
137 

4 
109 

6% 


92 
95 

7% 
7oV> 


towa  F.A  Bloux  City  . 

ifan.  A  Mich 

K.  C.  Sub.  Belt...  100 
left.  M.Alnd.. I'd. .100 
?an.C.Ft.8.AMem.l0fl 
lan.C.Ft.S.A  G.pf.lOO 
?an.<l.MBni.A  Bli-.ldO 
Kan.C.Cl'n  A  Sp'd.lOO 
Ceoknk  tDee  H..1(.0 
do  pref. .100 
Konlink  AW6«t'n..lOO 
OngBt'  QAPembr'keSO 
r.«kel:.iie  AW. ...100 
do  Pref.ioo 
L.  8h.  AMloh.So..lOO 

'..ehlgh  Valley 50 

Mttle  Miami 60 

Little  Bohu'k'l 50 

Uing  Island 60 

Lon.  Evans.  A  St.  L.  1 00 
do  Pref.ioo 

UinlST.  A  Nashv.-lOtp 
L.N.  A.  AC.tr.  reel  00 
Louis.  St  L.A  Tex.  100 
Louisville  South'n.  100 
ttahonlng  Coal  RR.50 
do  Pref. .51 

Maine  Central lOi 

Man,  A  Law'ce... 

Manhattan,  con.. 

Marq.  H.  AOnl.. 

do         Pref. 

Maasawlppl 100 

deiuph.di  Oharl....26 
Mexican  Central  ..lOii 
Mexican  Nat.,  T.K.IOO 
Michigan  Cent....  100 
Mine  Hill  AS.  H... .60 
Mtnn.ASt.I.t.reo.lOO 
Pref.,  tructreo  .  lon 
Mln.9t.P.Jt8.8.M..100 
do  pref. ...100 
Mo.  Kan.  A  T. . 

do         pref. ..100 
MlBBourt  Paeitlo...lO0 

Mjblle  AOhio 100 

Morris  AE"x,  gu.,7..=>0 
Na8h.Chat.A8t.L.100 
Nash.  A  Decatur... 2o 
Nitsuua  A  Lowell..  100 

Naugatuck lOo 

N'squehoumg  Vall'ySO 
New  H'u  A  North. .100 
Sew  London  Nor..  100 
N.K.Cent.A  H.Klv.lOU 
N.Y.Ch.ABt.Unewloo 
do  iBt  pref.ioo 

do  2d  pref.ioo 

N.  Y.  A  Harlem  ....50 
N.  Y.Laok.  A  West.. .  100 
N.Y.L.ErleA  West.lOO 
do  Pref.ioo 
N.Y.  A  N.England.  100 
do  Pref.  100 
N.Y.N  H.AHartf.lOO 
N.Y.  A  North.,com .  100 
do  pref.ioo 

N.Y.  Ont.  AWest.-lOO 
N.  Y.  Pa.AO.... 
,lo  pref 
N.Y.Phil.  A  Nort.lOO 
N.  Y.Susq.A  West'nlOO 
do  Pref.ioo 
N.  News  AMl88.Val.Co 

Norf.  A  Sou 100 

Noci.A  West,,  com.  lOu 

do  pref.ioo 

Nj.  PennBylvama..50 

Northern  Central..  .50 

Northeu8t«m 5i 

.Vurtliern  N.  H 100 

North'n  Pac,  oom  .100 

do  Pref.ioo 

Norw.  A  Worcester.  100 

Oi?d.  A  L.  Champ. 1(10 

OhloAMiss 100 

do  Pref.ioo 

O  nlo  Southern 100 

Old  Colony ISO 

Oreg.  K'y  ANav..  100 
Or.  8.L.  A  Utali  N.lOO 
f'enusylvanla  UK.  .60 
Penn.  A  Noriiiwe»t.6o 
t-eorla  Dec.  A  Ev..loo 

Peo.  A  Eautcrn 1 00 

(•etersburg 100 

Phlla.  AErle 50 

Phil.  Germ.  A  Nor. .60 

Phlla.  A  Read 50 

phUa.  A  Tieuton..  100 
PliUa.  Wilm.A  Bait.  50 
Pitts.  CI  n.0.A8L.L. 100 
do  prei.HK) 

Pitts.  A  ConneU'e..50 
rttls.Ft.W.iK  C.,guar.7 

PlttB.  Junot 50 

Pltts.M.K.AYough  50 
flits.Va.  A  CliitrieB.50 
Pitts.  A  Western... 60 
do  Pief..50 

Pltta.Youngs.AA8h.5u 

do       ^ref 50 

Port.  Saoo  A  Po-t.i.  100 
Port  Royal  A  .Luguata 
Prov.  A  Worcester.  10./ 
Bens.  A  Saratoga. .  100 
Rich.  F.A  P., com. 100 
Richmond  A  P'd'k.  100 
Rlnh.A  W.  P.Ter  .tr.reo. 
do  1st  Instal.  paid 
do  2d  instil,  paid 
do  Pref. ti.reo.  loo 
Rln  Oraido  iW""r  .i.io 


85 


1,'S 

65 

121% 

<  32% 

162 

s  62 

U3 


4   \ 

14 


Ask, 


10 


35 
95 
10 


6'8 


1.M4 

67% 
121% 

162% 
65 
96 


H18OEL.  Stocks. 


HI 

240 
124H 


4« 

14% 

7 

4 

'00 

105 

ia% 

241 
127 


115 

5 '8 


Sm% 
66 
10 
2a  % 


11 

18% 
22% 
li 

66' 


VOO 
8240 
>  51 


140 

UO 

12 

f3 

22 


118 
5 


92 


11 
31 


11% 
1»% 

2238 

131 

70 

205" 
2i6 


Bid. 


la'e 

^6 

2:>% 


191 


10 
14°8 

% 
% 


13% 
42 


101 
13 
67% 
i5 


196 


Ask. 


47 

"19% 
80 

I'io" 
140 
6-8 

2141 

171% 


25 
171 

25 

5 

I  5u% 


»128% 
17% 


14% 

4«% 
s  10 

146 
20 

118 
$  42 
s  5 
8  15 
8  45 
«..  . 

121 


240 
L6.i% 


1 

2% 
11 


Rio  Gr. West.,  pref.ioo 

RumeW.A0)gd.,ga.lO0    104      108 

Rntland 100        2  2% 

Do     pref.,  7. ..100      71%    72 

86.  Jos.AQ'dT8l'd.l00    

8t.IiOUl8Alt.AT.H.100      20        SO 

do  Pref.ioo    

StLonliSouthera.lOO      95      

St.  Ii.  A  So* west...  100        4         5 
do  Pref.ioo        7%      8% 

St,  L.  Van.  AT.  H.  100        5      

SLPaQlADuluth.lOO      24       26 

do  Pref.ioo      90      100 

8f..P.Miun.  AMan.lOO    102     K'4 

Sharon  of  Pa.,  guar..  §l«'0     105 

Shore  Line 100  8169       

S'lnth  Carolina lOOi       2         3 

South.  Cal   pref....lOO| 

Southern  Pac.  Co..  100      17       17% 

S'w«st..Ga..e'd.  7.100     36 

StateLlne  ASull.....'0  » 15 

•lammltBrauch.Pa.,50  8     6         6% 

Sunb'ry  A  L6wiBt'n.."0  » 

rerre  H.  A  Xnd'nap.50    115     

CexasAPacmc.lOO  6  7 
CoL  Ann  Arbor  AN.  M  8  9 
Tol,  A  Ohio  Oent'1.1 00      30        32 

do        Pref... 100      66%  

Tol.  Poor.  A  West.lOO    

ToLSt.UA  K.Clty..  100    

do  prof..lOO    

Ul.iterADelaware.lOO    — 
U.iK.J.  KK«0.  Co.lOO    223 

anion  Paoltlo 100      17%    1738 

Un.  Pac.  Den.  AG.  100        5  6 

OtiaaABlackRtv-100 

Vt.A  Maas.,l'8ed.6.1O0    \3i     139 

Virginia  Midland..  100    

Wabash  RR 100        7         7% 

do  pref..  100      11%    14''8 

Warr'n(N.J.),l'8'd,7.50 
West  Enl  (BoRt.)...5"  »  56%    57 
do.    pref.  (Bos.)  50  »  78        7S% 

West  Jersey 50* 54% 

*estJer8e/AAtl...5(P  • 

Vestem  Maryland. 50  8 

West.  N.Y. A  Penn.  100  «     4  4% 

Wheel.  AL.E 100      12%     14 

do  pref.ioo      41%    43% 

mi.  Columbia  A  A.l  00 
ffllm.  A  Weldon.  7.100 
Wlnoua  A  So.WestlOO 
Wisconsin  Cent.  Co  100        4''8      5% 

do       Pref.ioo    40 

Ww.Nash.A  Roch.lOOl  127%  128 
COAI.   dc    nilVING 
STOCKS,  N.ir. 

American  Cial 25      75        90 

Col.  C.  ALDevel.-lOJ      11        11 
Col.  Fuel  A  Iron  ..100      23%    25 
14%  do  Pref. .100 

29  Col.AHook.O.  Al.lOO 
l!»°8  Consol.Coalof  Md.lOO 
Homestake  MIn'g.lOO 
Let.AWUk68b.Coal  SO 
.Maryl  d  Coal,  pref.ioo 
10%  Minnesota  Iron....  100 
14''8  New  Central  Coal .  100 
%  Ontario  811.  Mm'g. 100 
%  Pennsylvania  Coal. 50 
QulokBllver  MIn'g.lOO 
13%  I  do  pref.ioo 

43     ITenn.CoalAIronOoloO 
do  pref.ioo 


HisoBL.  Stocks. 


Bid.    Ask. 


14 
55 
68% 


83 
xlOO 


3J 
120 
45 


48 

is'i' 


245 
1/0 


108 


35 
xlOO 

102' 
55 
40 

x  75 
82% 


15 
60 
63% 


85 
105 


40 
103 
200 


65 
60 

82 
82% 


186%  187 
41%    41% 


30% 
7>c. 
84 
52 


8% 

9% 

26 

30 

11 

15 

45 

60 

60 

7 

9 

6 

8 

230 

1 

2 

14 

14% 

Ril. 

AHk. 

80 

EliECTaiC 
a^S  lilfciHT,  *c.Par 

Brush,  Bait.,  pref.ioo 

OS  Oominoa   100 

45      CoQ.  Elec.  Storage 1         2 

141       Edison  1:1.  Co.  of  N.Y.      91%    95 

7  "         "     "     Bklyn.      83        90 
22%         "         "    Bosum 124      125 

173       Ft.  Wayne  Eiec.0j..'.i5        5%      5% 

15  Qtn.ElectrloUo...lOi;      43%    41 
do  pref.ioo    

Inr.  Conduit  A  Iu8  100    

50       Jidls'n  PUuu.ToyMt.Oo 

17 IH    North  Amer.Phon.  CO.         1%      3 
3.5       Thoui.-H.artC.  SBr.C.  10  «     6  6% 

6  do       do    Ser.D...  «     6%      5% 

6038  Thoin.-H.lnternat.lOO 
4  7  do  pref..  100 

8  Thom.  Welding  Co.  100 
8  do    Eiirop.W.Co.loO 

lOd       O.  S.  lUuminat.Go.lOO    

26       West.  El.  L.  Con8ol.60«  21        22 

Do  pref 308  41        42 

17%        UAS  8TUUK.8. 

Bait.  Co nsol.  Gas  .100     59       59% 

57       Bay  State 60  «     7%       8 

15%    Brooklyn 25    105 

51%       Citizens' 20    53 

Fulton  Muulcip.lOO    \2i       

Metropolitan. ...100    110     120 

Nassau 23    140      130 

People's 10      63       70 

WUUamsburg  ....50    IVO     

Charlestu.8.C.,Ga8.25  «  22        22% 
Cliarilers  Valley. .lOu»     8  9 

Chic.  Gas  tr.  rec...  100      53%     59% 
Clncln.G.ACoKo.lOox    192      193 
Denver  Cunaol....loa     40       60 

Hartford,  Ct.,  G.  L..25    

[ndianapolU,  !.ud..50    120     123 

Jersey  cityilas  Light.    180      

People's  G*8  Light..    140      

Louisville  Gas  Light.     106      107% 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
3%   N.Y.  01ty-Ceutral.5o 

1 6  Conso  lldated ....  1.00 


375 
9  10 

r>t5 

230 


31% 

•90c. 

87 

53 

lOo. 

J55 
100 
950 
155 
675 


20 

17.^ 
210 


3  25 


105 
165 

196" 
230 
125 


62i 
1<>0 
25) 
150 
190 

740' 
160 


140 

47 
31% 
71% 
IIJ 
91% 
86 
77 
94 


275 
155 
?25 
650 


110 


1C8% 

lOJ 

13L%|132   . 
^..^     1--- 


N.Y.CIty -Mutual. 100    us     143 

Standard  Gas.pf.lOO    80 

Pittsburg  Gas  Co... 50  »  75        80 
Portland,  Me.,  G.L..50I        - 
St.  Louis.  Laclede  inoi 
do        prnf.lO" 
San  Franctscn  Gas     .. 
N.Y.  &  BR'KLVN 

HOHSE   Kits. 

Local     tfecuriliet      in 

Cheonicle  eac'i  week 

excpl  Zitof  mnnl.lt. 

TELEGKAPH. 
Amer.  Tel. A  Cable.  lOO 
Cent.  A  So.  Am.  Cahi. 
Commer'l  Cable  Co  1  Od 

Franklin lOn 

Gold  A  Stock lO'i 

Mexican lOo 

Northwest,  guar 60 

Pacific  A  Atlantic 

PoRtal  Tel.  (;al)le 

South'n  A  Atlantic. 2i 
Western  Union. ...lOn 

TEIiEPHONB. 
American  Bell.. . .  10  'a 

Erie 100 

Hudson  River loO 

Mexican ic 

N.Y.ANewJersey.lOO 

New  England 10" 

Tropical 10 

TRUST  CO'» 

Atlantic lOii 

Brooklyn  Iruat  ...l<><i 

Central lon 

Continental 100 

Farmers'  Loan  A  Tt.'i^ 

Franklin... lOD 

Haraiitoa 100 

Holland loo 

Kings  County 100 

Knickerbocker ....  10(> 

Long  Island ..  lOo 

.Mauuattau 3< 

Mercantile... 10 

Metropolitan,  ..  ..10" 

.fassau 100 

N.  Y.  Guar.  A  Ind  10  p 
N.Y.  Life  A  Trim.  1  On 
N.Y.Secunty  A  Tr.lOO 
Peoples', BrookiyulO  1 
Real  Estate  L. A  T.  100 

State 100 

Union 100 

United  states..,.. .101 
Washington 10  1 

mSC'LiLiAIVEOUS 
STOCKS. 

Adams  Exp- ess. ..100 

Am.  Bank  Note  Oo...'iO 

Am.  Cotton  Oil... .100 

do  pref.ioo 

American  Expres.  100 

Amer.Sug.Ref,Co. 
do  pref. 

American  Tob.  Co.  50 
do  pref..  100 

Am.  Type  Fouud'rs,  pt 

Asplnwall  Land.... 1.0 

Boston  Laud 10 

Boston  Water  Power.. 

Brookllne  (Mass.lL'dn 

Brunswick  Co 100 

Canton  Co.  (Balt.i.ioo 

C.  J.  R'y's  U.  St'k  Yds 
do  Pref 100 

JlaftiuCo 100 

dolatpref.uon-c.  loo 
Ao'lh.  pref.non  c.  loo 

Con.  Kan.  C.S.  A  K..25 

Dot.  Un.D.  ASl'q.  00 

Dist.  A  C.  Feed.  C  j.  100 

East  Boston  Laud. 

Frenoliuian's  B-i.v  Ld 

Hecker  J.-J.Milllag,pt 

Henderson  Brldge.iOO 

Illlnola  Steel 100 

Iron  8teauibo.it...  10 J 

Keeley  Motor 6 

Lainson  Store  8er.  .50 

LrtblghCoaliSNay.  5j 

Manh'tt'n  B'cU  Co.  luo 

Maverick  Laud...  In 

M6tropol.Traci.'a..lOO 

Mex.  Nat.  Ooust.  pref. 

Mioh.-Poasu.Oai'..  loJ 
do.  pref. 100 

Morris  Can„gu.  4.100 
do    pf.,gu.lo.loo 

Mt.Des.  AE.S.Land.5. 

Nat.  Cordage  (uo*). 
da  tr.reo.  2d  assCp'd 
do       do      Pref  ... 

National  Lea  '.Ca 

do         prat 

Nat.  Linseed  Oil  Oo... 

Nat.  Starch  M.  Co.  100 

Ist  Pref. 

2d  Pref 

N.  Y.  Loan  A  Cmpr't. . . 

Nortli  AmericauOolOu 

•Jifsston  Improve.  100 

Paoltlo  Mail  HS.  Co.  lOu 

Pennsylv.  atsel  ..100 

P.  LorlllardOo.pf.lOO 

Procter  A  Q.  Co. . . .  1 0  j 
Pref.  8  p.  0.  cum.  100 

Pullm'n  Palace  CarlOO 

San  Diego  Land, 

8t.Louls  B'dge.lstpref 
2d  pref.  cert 100 

S*.  r,ni,io  T  ■•>    ■'~  ■  ■ 


160 
300 
700 
790 
185 


146 

60 

35% 

72 
115 

ai'fa 

83 

79 

98 


6 
3% 


1% 

1% 

3% 

3% 

57 

72% 

79% 

80 

«S 

90 

98 

105 

95 

100 

95 

100 

135 

32% 

32% 

3% 

3!*8 

2% 

3 

90 

95 

1% 

17% 


4 

m 

92% 


21% 
5J 
25% 
70 
13 
8% 


3 
18 
50 

8 

1\ 


3C 


5% 
8 
14% 


100 


50. 

25" 

58 

26 

71 

19 

10 


11 

15 

50 

102 


163 


106% 

t I 

«10^      105 

«  43    I    50 

O  ! 


Frioe  nominal.    (  Parohaser  also  pays  aooroed  interest.      Qaotatlona  dollars  per  share.   « In  London 
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OEJfERAL    QU0rATI0.V3    OP    STOCKS    AND    BONDS— CosicLUDEb. 
For  Kxplanatlon  see  Notes  at  Head  of  PIrat  Pace  of  ((BOtaUons. 


KnoBujLirEoriST'KS.'  Bid.  !  Aak.    MAmrrAcr'a  Stocks.    Bid.  >Ask.         Bahk  Btookb.        I  Bid.  [Aak.1    Ihsurakob  Stocks.     Bid.    *«fc 


Bt.  LoalB  Traonf or  Co 
goaUi'n  Cott"DOU.IOO 
TM. 4  P»c  L'd  Tr.lOOi 

U.  S.KzprrH lOO 

0.  8.Babb«rCa...lOO 

do       prat 100: 

WalurarKoEzp.lOol 
West  End l«ad  (Bart.) 
Weat'D  Union  d«ef  Co. 
■ININU  STOCKkt 
Of.  T.  A  BAJI.  nun.) 

Adams  Uons 

1  nag 


SO 


BsUelslo 

Boot 

tABalclMr. 


100 

libo 


.100 
.100 


S2  M 
28  82 
7S  77 
12a  1-19 
18>«: 


•SO 

•«1 

•30 


tB.H 
iBpolal 

'.OO 

:  TnaaeisTk. 

.CU.  *Vs 

kPolDt. 100 

dwoodiarra. 

DaaTsr  dtx  CbD...._ 

B  Chnno 

BDlcaOon. 100 

VstkarDtiaaet....lOO 
as1dACtTyiJ0.100| 
Ua  *  llon(Qas..l00 

SaSUTar 

baMlTcr 30 

baa  HiU 

Klaci.*r«mbc'k«  Iroa  i 

Laflroaae .,..10 

LaadTlllr  CoHMl. . . .  t  O I 

;iile< sol 

.lOOi 


talmonFikUKiN.H.iSOO 
>liore  (Fall  Klv.)..100 
Uade  (FkU  Klv>..100 
Buurord  (Fall  RIv.ilOO 
Stark  MlUii|N.H.)1000 
Tenunaeti  ( »'.  B. ) . .  1 UO 
Tliarudlkr(MaM.)1000 
13^  TramoDtdl^4^(IIam)100 
UaliinCMI.  (F.R.)100 
WamDaoiMS  (F.R.)100< 
Waaliilngt'Dloeir)..100i 

do       pr*r I 

Waetaaoe  (F.  R.).100 

a  Ullm'Uo  Linen  Co.OS 

York  Co.  (Ma.i....7&0i 

BANK  VroOKS. 

BaltlBiore. 

•14 BaokofBalUmoralOOl 

•Tol iBaak  of  Oommaree. IS 

•10; Cniseoa' 10; 

....      •SO  iCooi.  Aranoan'..100 

•101 irarmaM'  Bm  of  Md.30! 

-M jFaRntta'AMarah  .401 

irBniMrS'APIaatora'33 

•Sft Pint  Nat.  of  Bait.,  lou 

,„......    OnaiaaAsM)iteaa.t00i 

-OS Howard 


240 
9S 


lO.V 
1000 


12/>0 
117 


2«5 
100 

lOS 
1 005 
lo-J 
1.100 
I  J  2 
ITT"! 

luo 


•28 


2^1.'V 
-20 
It 


•M 
■10 
•SS  . 
SO  . 
2-S8 
■10. 
•05 
•10 
•< 

■!■ 
■60  . 


HmUIob 

«aTB|o 100, 

XonEBaUoUia I 

10 

I A  Miller 

t  a(  Aila.B.etra 

nraoaih. I 

BoblD■oll(^o^i>::....^0' 

■•▼aiw I 

Mia  Merada 100 

aiaadanl 100 

CaloaOouol lUO 

Utah 

Tallow  JaekM i 

•mrroK  .«tiwin«i.| 

fMm  rmt€  aiO.) 
■AltOrAOT'lNCI. 

»(F.ltlT)_l«»0 

(it.u.) 100 

[<N.H.|1UU<' 

jrndie.i.lO" 

TlfaM.).10a 

l|llaM.)...10u 

rtFaUKlT.)... 

lMfg.(P.&|. 

KMa-l 10" 

IOac(ltaaa.itOo< 
matjmf.ir.H 

•sslsaODiillaia.)luOo 
■MM  BatllM....10O 
Bm.  Oaak  iIIms.)700 
UJUTori.loo. 
"  a.)..10u' 
f.H.(....S00i 
.  (Conn.aoo 
(«la.).luO 
i<F.B.).100, 
„.-_ aspr.  BI.<F.lt.» 
Aavolldaa(P.B.>.lool 
I>wtgU  (J(aM.)....600l 
■dwarda  (Ma.)  ...luo 
Brafatt  (MMa  >..N«w 
VUatMUia  ir.B.)  100 
Vraakila  Uf&)....luo: 
Srta  TJtlUalF.B.)  lOV 

aiaaiM<F.B.i_ loo 

~  tPBUa(N.B.).luO 
^Jltoa  (MMailOOu 
■antOaipM  iCLilOU 

■milfat) lou 

■olToka  W.Pownr.  lOu 
Jsakaon  |N.  U.)..louO 
KtaxFUIIp  (F.K.).  Hjt) 
laaniila  (Mn.) 40u 


■io 


•40, 
•Ml. 


■»o,. 

•S8  . 


Martae 301 

Mcle^anlBa^ lOl 

.hMarebaata' 100 

I  Mattonal  Bzeh'ce.IOUi 

IPBoplaCs ao 

.Imnat  Mattonal.. lOt'i 
iTUid  Maiiaaal....loo! 

.  UaloB 78' 

.ilWastara 30, 

I  aaataa. 

.  Attaatlo „loo 

.   Atlaa 100 

.    Blaakatoaa lOO 

itoaton  KatlOBal..loo 

"rUloa 100 

'■adwar luu 

iiikcrOlU too 

.  (.'eolral lOu 

.   Ulr 100 

.   i-vlanl>laB lOO 

ninwreo lOO 

'lIUBOTBlal I0<> 

iiiniouwaaltb-  .  lOU 

iital 100 

.lOO 
.100 
.lou 
.100 
.low 

.100 
.100 
.lou 
.lou' 

.ioo> 

.I0<i 


es" 

100 

108 

104 

48 

m 

23 

n-to 

378 

143 

17«i 

IB 

20 

136 

8S 

8» 

•  •••« 

■••;>• 

l-.-va 

117 

10 

1 1 

88 

ii 

14 

140 

l»j 

127 

17 

Irt 

ll>.^ 

9.'. 

781. 

38 

OomnmolalNat...  100 
Continental  Nat...  100| 

OomExohance. i 

Droreis'  NationaL 

First  National 100| 

Fort  Dearborn  Nat 

lOIobo  National 

'  EDde  and  Leather.  100 

nis.Tr.  ASar 

International 

iiLloooin  National...... 

Merehanta'  Nat...  100 
■fotn>Doliuu>  Nat.  100 
NaLBk.  of  Amnr..l00 
Nat.B'k  of  Bep...l0O 
National  Livestock.. 
Nonbweatern  Nat.  100 

Slate  Bank 

Union  National..  .100 

Olaclnnatl. 
Atlas  Nadonal  ...lOOl 
National.  100< 
ilal  Bank..80| 

Equitable  Nat lOOl 

FirihNaUoual....l00l 

First  National  ...100. 

Fourth  National..  100 

^••'nuaa  National.  100 

Market  NatlonHl. .  100 

MarolMDU'  Nat'1..100< 

I.NatloaalLafarecialOO 

lOUoTallej  Nai'l  100 

['flswind  ff't""-'  ..100 

TUrd  Hadoaal....  lOO 

.100 


,350 


.1150 
,:350 


107 


100 
155 
37S 
140 


Last 


310 


110 
230 


127  v«  140 
310    1220 


llaU  .. 
atonal, 
ird... 


.   .>i 


.i 


luou 
1?& 

10«0 


iro 


76 


1060 
I7\, 
1070 


108 

too 
106 

300 

■SO 

98 

17 

80 

to 

BO 

83S 

MS7 

lis 

13U 

100 

103 

100 

»> 

100 

108 

llu 

•  ••>• 

irju 

1144 

II-. 

9«0 

99" 

IPeepUrs 

Badiapttaa 
BepabOo.... 


KeT 


LMrNBseatai 

UmiatfUm. 
£awaU  hhmeh 


l'rll.(N.H.)400 

I/NlLaka  Mills  (F.K.) 

■      H..10O 

|.)....0IN> 

ebarr.lou 

JUwp.SOO 

i1I.(I1ms.>.100 

Mslar(a.ll.i  luu 

wOaooa  ....looo 

'  IP.  R.I  too 

■r  IF.K.)  lOu 

ttMaaai  lUuu 

3tMaaa.t.lou 

10.  ILI....MM 

;  iMaaailOO 

* 84W 

lMllla(F.R.)lo. 

'1laaa.|...luvo 

UMc]         .Sim 


l>  .Kir.,,!'" 


•SO, Freeiuaa'a 

Olobe 

Haoilllaa 

HMa  A  Laathsr 

Howard 1' 

Uaaoia l'- 

Maanfaetiirars'  . . .  lUU, 

Market lOOl 

MaTfcat  I  Bncbtoai.  I00> 
Msssinhnsstia  ....lOu 

Mistiaica' 100 

M  rrtsat^ loo 

Metropolltaa loo 

Moaaaaat 100 

ML  Tsrnoa 10«/ 

.VewBaalaad 100 

.ilorUi too 

North  Aoerlea_..100 

Old  Boston 100 

10b 
100 

lou 

100 

lOK 

National...  lOli 

Ijaeeantr lOu 

li  shawm  lit lou 

Shoe  A  laathsr...  100 

SoathKad 100 

Siata luo 

Snfotk lOu 

Talrd  Hattoaal . . . .  too 

rrmil*>r«', .,,.,„  .,    lOU 

• lou 

100 

..-tiB 10b 

■'■■■  ■  •  1  lou 

^    ,         p 100 

Urooklra. 

Bedrur.1 100 

Btvadws7 100 

Brooklya 100 

,iatr  National SO 

I  Fifth  Areaae 100 

hFInt  HaUoaal....lOO 

,!FBltaa 40 

Hanlltaa „..100 

'IUdv  Osaatr 100 

Luas  lalaad 100 

Maaatastarsta  . .    SO 

Meehaaka* BO 

Meshanlas'  A  Tradns' 

Naaaaa       lOu 

North  Side. lOu 

iiPaeple's SOj 

llaersaleeath  Wafd.l<.Oi 

■•iTa^n* lOO 

•h  vvaril luo 

•  llatMMit 100 

*  tiklcaco. 
iifltloaa  Bxeh.  Na*. 

as  National 

.  .iviuleai  ^atloaal... 
I'htoacoVaf       too* 


84 

8'j 

27. 

900 

11  SO 

•  ••• 

118 

.580 

eoo 

•00 

•  10 

100 

ISS 

1S7 

•38 

•40 

100 

v» 

•00 

860 

07 

7u 

118 

11S4 

tuoo 

l",o» 

•  ■•• 

77>t 

103 

too 

KUO 

loYO 

1J4 

140 
BOO 

100 

47S 
108% 

30O 

:4|ii 

101 

14., 

410 


...1148 
...|126 


Roir  Orlaana. 

aaitaanNat lOOl 

jofnoBimeroe.lOi 

I 'UMal  A  Bankta*. .  100 

rOWIiiin' lOOl 

I  C^  entatlTo 2A| 

.(  aeiS>««UNaHoQ'l.lu» 

mbanla  NaitanaL  luo 

ilAOtataoaNat  ....100' 

JMatMBolltan 100 

HBInal  National  .100' 
Now  Orieana  Nat..  1001 

'     '  '  so: 

lllatloaal....lOti| 
.100 

IMSB  Batloaal . . .  luo 
Whttaer  Natlooal.  100 

Itaw  York. 
...too 

Bzeh'itslOO 

BowaiT ...lOUl 

■lasilwiy  „.......a8 

BBtahefla  ADfuvafs'38 
lOprtwl  Nstlsnal  .  lOo 
I  iChaaa  national ....  100 

ilQislhsm 8ft 

100 

iii as 

loo 

100 
100 

100 

Blver 2.^ 

Bssaath  Ward 35 

PUIh  Aveaus lOU 

Filth  Batlonal lUO 

FlntMatleaal lOO 

FIrstllat.  of  Statan  Id. . 
Foonseaih  Straet.  lOu 
Fonrth  NalliMial  ..loo 
(iallstin  National  ..80 

oardald. luo 

>!■■■■  AmertoaB.  .78 
Oar—  »Tehan«alOO 

OatMaala ...luo 

,OrsaBWlah 38 

'BaaoTsr. loo 

I  Hide  A  Laather  . . .  100 

Hndsoa  Blver 100 

jlmponen' A  Tr...l00l 

Imac. sol 

LaatharMaaans . .  1 00 ! 

UMttr 1001 

loo 

..60 
A  Fallon. .100 

, 28 

ATr....28 

Mswills... lOu 

iMmhaats' Su 

iMarehanu'  Exeh'e.SO 

>Maln>poUtan 100 

IMstfopolls. 100 

MoaaC  Mums lOO 

{Marrar  BUI 80 

Nassau SO 

jNew  Vork loo 

New  York  Ooonty.lOO 
N.  Y.Nat.  Bicli'n^e  lOO: 
INlalh  National. ...too 
iNlnaieenth  Wanl.iou 

iMorth  Aaarlea 7o| 

Oneotal 88 

PaoUto SO 

Faik 100 

People'a. S 

PhSBU 30 

Prodoce  ExotaaagelOOi 

BepabUo. 100 

Saaauard loo 

S.«nid  NationaL . .  100 
Sefentta  National  .lou 

iSbermaD IdO 

Sboe  »  l,«ittli«r  . . .  1  uu 

HI     Nlrh(ilB»  10<» 


105 

lOB 

•8 

100 

225 

330 

S.V) 

380 

190 

300 

125 

UO 

2.'iO 

375 

U7«s 

I8S 

320 

350 

110 

147 

338 

340 

95 

ISVi 

W* 

148 

188 

85 

88 

I9«s 

193 

21U 

IBl 



149 



180  >s 

H8 

95 

705 

90 

130 

14U 

Bid. 
17u 
140 
175 


119 
340 


14) 

sbo' 

170 
110 


19A 
180 


UO 

uo' 


400 
4800 


400 

140°' 

188 
135 
210 
143 

176 



370 

2000 



3800 
110 
150 
200 

aoo 

...... 

I'so" 

2l6" 

130 



300 
180 
3iM» 

846" 

ISu 
50J 

3  lO  ' 

«o6 

S40~ 

180 



Southern  Nat 100 

Stieof  N.  Y 100 

Tbl-d  National.. ..100 

Tr^leaman's 40 

United  States  Nat.100 
Western  National.  100 

WeatSlde 100 

Philadelphia.* 
Bank  of  No.  Amer.lOO 
CbestDUt  St.  Nat..  100 

Commercial  Nat 50 

Farm.  AMecb.Nat.  100 

First  National 100 

Fourth  St.  Nat'l...  100 
tOlrard  NaUonal....40 
Manolaot'ra'  Nat  .100 
Meohanloa'  Nut'l.lOO 
Nat.Bk.  N.Ubertles.50 

Penn  National 50 

I  PbUadelphla  Nst*L  100 
Seventh  Natlenal.lOO 
Tradesmen's  Nat'I. .  50 


'  St.  Loala. 

Amer.  Exchauge...60 

Boatmen's 100 

Bremen 100 

OhsBiloal  Nat lOO 

alliens' 100 

Hat.  Bank  of  Com. 100 

Oommeralal 100 

OooHnenial  Rat'1.100 

Franklin 100 

Foortb  Nauonal..l00 

Oerman 100 

Oarawa  Amerieanioo 

iBiwnattooal 100 

Laelede  Blatlonal . .  100 

Lafayette. 100 

Meehaolos 100 

Merohanu'  HafL.lOO 

Mullanphr 100 

Nat.  Bk.  RnpabUo.lOO 

Notthvcatem 100 

St.  Louis  NatloDal.lOO 

rttate  Bank 50 

Tblrd  National  ...100'  104 
Baa  Pranelaco.    I 

'Anxlo-Califomlan 

Bank  of  California 

iniat  Nat'I Oold...  100 
LoBdon  Paris  A  A.. 
Umdoa  A  San  Frdta. 
PBOIBe  ...     . 

inavBANoit 

■TWKB. 
Naw  York. 

iiAUIanoe 1000 

liAmerloan ..SO 

I  Bowery 25 

I  Broadway 38 

llOltlians' 20 

Ooouoonwealth ...  100 

Ooannental lOO 

Baffle 40 

Empire  aty .'.'ioo 

PWra^ut 50 

Uerman-Amerlean  100 

Oermanla 50 

Olobe SO 

Oreenwich 35, 

Hamlltmi 15 

BaauTsr... So' 

Home 100 

Kln«s  Co.  (B'klynlSO 


100 

13S 

350 

75 

sso 

320 
900 

850 
185 

BB 
350 
330 
ISO 
230 

73 
300 
110 
170 


322 


80 


1001* 
112 


100 

325 
113 


Sale. 
2S0 
100 

SO 
102<t 
800 
14S 

901« 

97 

90^ 
166 

85 
185 
•89% 
100 


190 
145 

•78- 

US 

130 


340 


70 
110 

50 
110 

"so" 

320 
300 

50 

80 
2»0 
140- 

80 
100 

70 
118 
120 
ISO 


'140 
1101 


77 

i'ls" 

190 
108 

I  70 
1330 
;i80 
120 
43 
76 


90 
135 

70 
120 
105 

70 
300 
330 

70 
100 
30O 
170 

70 
110 

80 
130 
125 
170 


,  Manuf. A  Builders' lOO;  100 


2-iO  1310 

litO  180 

150  I 180 

2UO  238 

110  188 


Nasssu  (Brooklyn). SO, 

iNattonal 37>s' 

>Hla«ara   50 

North  Klrer 251 

Paollla 25I 

Peter  Cooper 201 

Pheolz  (B'klyni....5« 

Boiffers 251 

tttuyresant 35 

P  United  States 25 

Westcbesier 10 

wmiamsbum  Cliy .  .50 
■AitiNB  inavu 

AMVK   BCitlP. 

Atlantlo  MutuaL 

1889 

1890 

1891 

1893....  .-. 

1893 


140 
65 
110 
05 
130 
120 
130 

no 

80 
100 
150 
300 


160 
75 

140 
76 

140 

tss 

135 
130 
86 
110 
165 
830 


100  103 

100  103 

100  103l» 

100  :i04 

100  1104 


lis 

8 
450 


1<0 


llu 
103 
1«0 
1  o 
300 
17.V 
385 

lis' 

ISO* 
173 
300 
TiS 

ios 


133  \ 

6%, 
470 


;OomM'elMni.l873.82l  I  8 

PBIOKM  OP    KXCHANOB 
nii.nBKlt.<»fIIPS. 


180 
8SO 


120 


ISO 
230 


303 
ills' 


130 


I  N.Y.Stook 

|i    Last  sale .. 

H.  Y.UonsoLSt'k  A  Pet. 

I    Lsst  sale,  uot.  17. 

I  N.  Y.  Produoa 

;     Last  sale,  Jot.  17 

'In.  y.  ooitoo 

,     Last  sale,  Got.  3.. 

'iN.  Y.UolTee 

J     Last  sale.  Sept.  1 . 

N.  Y.  Metal 

I  B'l  Est.  Kz.  A  Auo.  B'm 

{,     La«t  aale... 

I  Boston  SUMJk , 

'I     Last  sale,  Sept.  26 
I  Philadelphia  Stuck..., 

LsAl  sale 

jOhto.  Board  of  Trade.. 

Lastsale 

lOhlcaffo  Sionk 

I    Uuitsale,  Sept.  6... 

"PItt-h.   I'Mt.m'K*  <rt-l. 


18,000 

100b.    118a. 

118 

eoo  ask.      - 

600 

930b  1,208a 

1,025 

300b.    22Sa, 

200 

100 


13,000  bid. 
14.000 
2400b  2SO0a 
2,500 


1.100 


930 

500b.    B75a. 


vm  esat        :  78  par  cent  paid  In  oaah.         i|  Boston  bank  quotations  all  ex  dividend. 
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AMD 

flailr^ad  Itttjelligenjcje. 

Ihe  Investoes'  Supplement,  a  pamphlet  of  150  pages 
■contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  stattis,  etc,  of  each  Company, 
Jt  ia  published  on  the  last  Saturday  of  every  other  month — 
«te,,  January,  March,  May,  July,  September  and  November, 
itnd  is  furnished  without  extra  chargn  to  all  regular  sub- 
$eribers  of  the  Chromcjle. 

37k  General  QuoU  lions  of  Stocks  and  Bonds,  occupyivg 
Ha  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOASS. 


Latest  Xamtngi  Beporua 


Week  or  Mo 


Adirondack lAuKuat 

AUeglieny  Vai.  Iaurusi 

Atoh.T.&S.  Fe"  ;2(1  wk  Oct. 

Bt.  L.  &  Ban  F.j2d  wk  Oct. 
Akp.  total...  i-'d  wk  Oct. 

Atlauta&Chnr.u  July 

Atlanta  &  Kloi'a  May. . 

B.<tO.EastI<ines  Sop'temb'r. 

Western  Lines  Septemb'T. 

Total Septetub'r. 

Bal.AO.eoutbw.  -Zd  wk  Oct. 
liatlii&Haiu'ndsl  August.... 
Blr.  A.  Atlantic. .  ^ci'temb'r. 

Blr.Sh.&Tcnn.K  June 

BrooKlyn  Kiev.,  lid  wk  Oct. 
Btifl.Koch.&Pitl  iid  wk  Oct. 
Bar.C.Bap.  &  S.'  Istwk  Oct. 

Camden*  Atl..  August 

CanadiauPacitic  2d  wk  Oct. 

Car.Cniu.G&<:h.iJuly 

Car.  Midland Septetub'r. 


1893. 


Centralof  N.J 
Central  Pacific.. 
Centralof  8.  C. 
Char.Cln  &<iiic. 
Charlest'n&Sav 
Char.suin.it  So. 
Cliafqua  Lake.. 
Charaw.&Darl.. 

Ches.&Ohio 

ClieB.  O.  &.8.W. 
Chlo.Bur.  &No. 
Cliic.  Bur.  &Q.. 
Cbic.&  East.  III. 
CMcagoA.  Erie. 
Clilc.  Ut.  Uesl'n 
Ch.J.K.&US.y. 
CUlo.MU.&Ht.Pt 
Chlo.  AN'thw'n. 
ClUc.Peo.&S.L.fc 
Chlc.K'kl.&P.. 
Chlo.St.P.M.&O. 
Chlo.  &  W.  -Mich. 
Cin.  Ga.  &  Ports. 
Cln.  Jack  &  Mac. 
Oln.N.  O.  ikT.  P. 

Ala.  Gt.  South. 

H.  Orl.  &  N.  E. 

Ala.  &  Vicksh. 

Vloks.  8b.  s,  P. 

Erlanjjer  Syst. 
Clnn.  Norttiw'n. 
Cin.PortB.  &  V.. 

Col.  &  Maysv. 
Clev.Akron&Co. 
Clev.  Can.  &  ho. 
Cl.Cln.(Jh.&S.L. 

Peo.  &  Kattl'n. 
Clev.  <&  Marietta 
Col.  Newb.  ii  L. 
Col.  H.  V.  A  Xol, 
Col.Bbawnee&B 
Colusa  <&  Lake.. 

Conn.KiTer 

Current  Kiver.. 
Deny.  &  Kio  Or. 
Des.  M.No.  &  W. 
Det.BayC.&Alp. 
Uet.Lan><'K&No 
Diilutb».«.i-Ati. 
Daiutb  &  \Muu.. 
E.Tenn.Va.tVGa 
BlKtn.Jol.AEast 
KurekaSpiiiigs. 
Evans  &  Ind'plib 
Byans.  lb  liicb.. 
Evansv.  &  T.  H. 

FltobburK 

FUntiP.Wary.. 

Florence ,.. 

Pi.Cent.  Al'euin 


August... 

AUKUft 

July 

Hcvtemb'r. 

AUKUSt 

peptemb'r. 

Juiy 

Aufrust 

•id  wk  Oct. 

August 

AUKUSt 

AUtfUSt 

2(1  wk  Oct. 
August.... 
2d  wk  Oct. 

April 

2d  wk  Oct. 

August 

bepteinb'r. 
^epteuib'r. 

August 

2d  wk  Oct. 
Septenib'r. 
Istwk  Oct. 
1  St  wk  Oct. 
Istwk  Oct. 
Istwk  Oct. 
Istwk  Oct. 
Istwk  Oct. 
Istwk  Oct. 
fcepteinb'r. 
Septeuib'r 
Septenab'r. 
Istwk  Oct. 

June 

IstRkOct. 

August 

itbwk^ep. 

'uly 

ptemb'r. 
Septeujb'r. 
Scptcmb  r. 

June 

Istwk  Oct. 
2d  wk  Oct. 
8eptenii)'r. 
Seilcuib'r. 
2d  wk  Oct. 
Istwk  Oct. 
August.... 
Istwk  Oct. 
fceptemb'r. 

July 

2d  wk  Oct. 
SdwkHept. 
2d  wk  Oct. 

August 

Istwk  Oct. 

July 

June 


ii 


B 

18,198 

187,602 

909,040 

173,236 

l,082,27fi 

43,365 

3,992 

1.733,354 

534,802 

2,26ti,155 

56.946 

2.627 

1.728 

4,814 

34,057 

61,773 

119,933 

174,05 

480,000 

3,633 

6,145 

1.281,943 

1.36:!,915 

6,146 

8,100 

29,310 

11,000 

6,030 

5.045 

18).912 

187,193 

169.306 

3,076,390 

101,751 

896,466 

99,289 

183,687 

861,280 

2,602,676 

84,638 

2.118,589 

561,803 

42.588 

6,607 

13,649 

6.^,807 

32.648 

34,083 

11,139 

9,090 

152,787 

1,956 

22,020 

1,481 

19.023 

103,000 

270,9^2 

159,265 

7,971 

4.291 

310,304 

60,091 

2,600 


1892. 


Jan.  1  to  Latest  Vat*. 


1893. 


S  S 

19.787       119,205 

229,667    1,713,791 

931,634  30,521.754 

213,053    6.778,402 

1,144,687  37,300,156 

61,288i       418.457 

7,375!         33.225 

1,984.600  14,248,0X8 

610,110    4,666,606 

2,594,709  18,914,645 


55,777 

2.859 

3,372 

21,206 

43,128 

69,846 

10i<,4ll 

174,796 


2,036,907 
15,384 
22,437 


1.454,030 
2.700,513 
3,039,666 
632,462 


479,000  16,028,891 


1,211,1 

7,838 

1,311,944 

1,475,144 

7.397| 

12,266 

32,655 

13,000 

5,867 

5,736 

207,740! 

207,151' 

230.465 


26,421 

41.380 

9.700,279 

9,364,264 

61,191 

103,383 

447,.'S59 

10»,473 

32,897 

57.440 

7,922,048 

1,529,715 

1,521,444 


ItW.  A  klo  Gr  Iseptemb'p. 


Gads.  A  All.  U 

O.eorglaKK 

Qa.Car'la  A  No 
6eo.Bo.AFla... 
Georget'nA  VV'n 
Sr.Rap.AInd... 

Cln.R.AFtW. 

Otber  lines 

Total  all  lines. 
GrandXrunk.  .. 

CLlc.A  Ur.Tr. 

Det.Qr.H.AM. 


beptemb'r. 
Septt'inb'r. 

July 

ISeiJteinb'r. 

Juiy 

ad  wk  Oct. 
id  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
*kOct.l4 
Wk  Oct.  7 
Wk  Oct.  7 


2,076 

142,100 

43,562 

20,400 

24,553 

36,982 

17,309 

108,139 

82,090 

6,586 

7,088 

1,552 

34,237 

573,221 

47,9B7 

6,571 

99,629 

21,405 

639 

107,421 

31,247 

57,000 

3,641 

40,307 

7,095 

2,628 

60,030 

475,347 

130,606 

25.314 


3,720,196  25,001,778 
96,613  3,516,062 
235,40l|  2,013,63d 
117,841  3,397,16i 
203,343'  821,281 
805.610  25,928,2.18 

3,062,525  20,016,082 
124,486'         

2,170,799  14,457,971 
788,483  4,984,277 
44,942     1,514,273 


,001 
15,333 

78,604' 
31,086 
23,052 
10,244 

8,482 
151,468 

1,738 
£7,815 

1,323 
20,159 
81,866 


52,025 

521,461 

3,023,744 

1,284,607 

992,828 

391.712 

369,521 

6,062,413 

15,102 

200,843 

11,124 

768,449 

449,7971 


311,388  10,595,1271 

153,312,    1,116,164 

249,017 

37,303 

2,483.516 


10.102 

3.117 

322,581 

65,715 
3,932 

■■6,217 

178,300 

38,454 

32,793 

27,935 

44,014 

9,892 

123.968 

75,804 

7,837 

7,402 

3.045 

25,583 

691,2b9 

55,002 

1,670 

97,667 

34,461 

1,124 

130,582 

20,465 

63,484 

3.487 

53.992 

9,755 

5.492 

69,239 

424.169 

67,602 

26.023 


1892. 

» 

i       110.658 

I   1.881,957 

30.477.808 

6,975,194 

37,453.002 

405,726 

34,355 

14,823,930 

4,570,473 

19.>94,108 

2,069,098 

15,819 

30,703 

l,4'64,73^i 

2,500,155 

3,156.278 

605.761 

16,246.002 

16,6.19 

44,906 

9,293,773 

9,639,723 

57,367 

102,666 

418,979 

101,237 

30,253 

49,310 

7,801,761 

1,414,795 

1,3d2,8-9 

25,171,171 

3,217,237 

1,807,045 

3,958,967 

925,826 

26,148,215 

20,722,352 

13,663,65^4 

5,500,626 

1,559,319 

52,142 

534.201 

3,215,537 

l,32t*,885 

947,125 

448,324 

389,155 

6,327,025 

15,343 

191,538 

10,873 

7.59,026 

373,080 

11,318,849 

1,   46.636 

245,b99 

24,801 

2,462,438 


19,172 
683,350 
118,116: 

6,111,3731 
305,841 
324,744 
947,703 

1,683,975 
190,681 

4,205.8a5 

680,064 

50,7o9 

292,043 


22,602 

56^,970 

153,448 

7,116,312 

308,184 

272,254 

960,160 

1,750,526 

81,8i9 

4,708,615 

620,286 

44,801 

299.851 


1,10^,774' 

4,882,063 

2,171,4991 

86,736 


252,668 

7,431 

954.01s 

273,527 

589,199 

27,058 

1,764.890 

347,000 

160,05H 

2,271,949 

15,889,.  38 

3,185,64x 

861.539 


1,023,031 

4,868,106 

2,197,595 

20,682 

2^53^,3^3^i 

10,819 

1,047,324 

111,445 

548.309 

27,516 

1,958,262 

391.090 

193,979 

2,543.331 

15,428.093 

2.858.599 

923.176 


Bo.tDS. 


Laieet  Kartnng*  Beporttd.    I   Jan.  I  to  Latest  Date. 


\WeekorMo\    1893. 


Great  North'n— 
St.  P.  M.  ti  M.  Septemb'r. 

Ea«t.  of  Minn    Septemb'r. 

Montana  Cent  Septenib'r. 
To-,  system.  Septenib'r. 

Gr.P.Wal.&Br.  Julv 

Golf  A  Clilcago.  .leptcmb'r. 

Hartsville July 

Hoos.Tun.ATi'il.  Sep'leinh'r. 
Hons. K.&W.Tex  Septenib'r. 
Humest'nAShen  Seiilcinb'r. 

Hutch. ASouth'n  Augu-t 

IlllDots  Central.  .Septcinb'r. 
Ind.Dec.A  West.  SepteiuWr. 
In.AGt.  North'n  2d  wk  Oct. 
tinteroc.  (Mex.)  \VkSept.30 
Iowa  Central.  .  2d  wk  Oct. 
Iron  Kailwav...  8et>teinb'r. 
KanawliaAMic  vid  wk  Oct. 
Kan.C.  01.  A  8p  Istwk  Oct. 
K.C.F.S.AMem  Istwk  Oct. 
K,C.Mcin.ABir  Istwk  Oct. 
K.  C.  Pilt-s.  &  G.  Istwk  Oct. 
Kan.C.  Hub.Belt  2d  wk  Oct. 
Kan.C.Wv.ANW  Istwk  Oct. 
Keokuk  A  West,  istwk  Oct. 
L.Erio  All.  A  So.  Septemb'r. 
L.  Erie  A  West..  2d  wk  Oct. 
Lehigh  A  Hud..  Septemb'r. 

Lo&K  Island 2q  wk  Aug 

Louis.A  Mo.Rlv.  July  

Loui8.Ev.ASt.L.  2d  wk  Oct. 
Loulsv.ANasUv.  2d  wk  Oct. 
Lou)8.N.A.ACh.  2dwkOct. 

Lou.St.L.ATex.  August 

Macon  A  Birm..  Septemb'r. 

Manches  AAug.  .July 

Manistique Septemb'r. 

MeuiphisAChas.  istwk  Oct. 
IMexiean  Cent.  2d  wk  Oct. 

Mexican  Intcr'l  August 

[Mex.  National.  2d  wk  Oct. 
tMexican  K'way  WeckOct.7 
Milwaukee  A  No  ItliwkJ'ne 
Mineral  Range.  Septemb'r. 
Minneap.ASt.L.  Septemb'r. 
M.St.P.  AS.8.M.  4thwkSep. 
Mo.Kan.ATes:..  2rt  wk  0;t. 
Mo.Pac.AlrouM  2d  wk  Oct. 
Mobile  A  Birm.  3d  wk  July 
Mobile  A  Ohio..  Septemb'r. 
Mont.AMcx.UU  Septemb'r. 
Nash.Ch.A8t.L.  Septeiub  r. 

Nevada  Central  July 

N.  Jersey  AN.Y.  July  

NewOrl.ASo'n..  Septemb'r. 
N.Y.C.AH.R....  Septemb'r. 

N.  Y.  L.  E.&W.  June 

N.Y.Pa.&Ohio..  July 

N.  Y.AN.Eng...  Juno  ... 
N.Y.& North'n..  Septemb'r. 
N.Y.Ont.AW  .  2d  wkOct. 

N.Y  Susq.AW..  August 

Norf. ASouth'n.  Aujiuat 

Norfolk  A  West.  2d  wk  Oct. 

N'theasi'n  (8.C.)  July 

North'n  Central.  August 

NorthernPaoiflc  3d  wk  May 

Wis.  t't.  Lines.  3d  wk  May 

N.P.A  W.Ceni,  Septemb'r. 

Oconee  A  West.  August 

Ohio  A  Miss Septemb'r. 

Ohio  River Istwk  Oct. 

Ohio  Southern..  August... 

Omaha  A  St.  L..  July 

Oregoulmp.Co.  August 

Pad.Tenn.dtAla.  Septemb'r. 

I'enn.  Midl'd..  Septemti'r. 

Pennsylvania...  August 

PeoriaDec.AEv,  2d  wk  Oct. 

Petersburg August 

Pbila.  A  Erie...  August 

Phila.  A  Read'g.  August 

CoalAlr.Co.c.  August.... 

Total  both  Cos.  August 

Lehigh  Valley.  May 

Pitts.  Mar.  <ScCh.  Seutemb'r. 
Pitt.8beu.AL.E. 'Septemb'r. 
Pittsb.  A  Weet.jSeptemb'r. 

Pitti.  CI.  A  Tol.  Septemb'r. 

Pitts.  Pa.  A  F.'Scptemb'r. 


Rich.  A  Petersb. 
RioGr.  Soutli'n. 
Rio  Gr.West'n.. 
Sag.TuscolaAU. 
Sag.Vui.  ASt.  i.. 
St.  L,  A.  A  T.  H. 
St.L.Kon'etASo. 
St.L.Soulhw'rn. 
8t.PaulADul'th 
Ban  Ant.  A  A.  P. 
B.Fran. AN.Pac. 
Bav.  Am.  &Mon. 
Sav.Fla.A  West. 

Siivetton 

Sioux  City  A  No. 

South  Bound 

South  Carolina.. 
80.  Pacitlc  Co.- 

Gal.Hur.AS.A 

Louis'aWcst.. 

Morgau'sLAT. 

N.V.T.  AMex. 

Tex.  AN.  on.. 

Atiauticsys.d. 

Pacitlc  system 
Total  of  all.. 

OoaatDiv(CaI.) 

8ou.l>iv.(i.'al.) 

Arizona  IMr.. 

NewMexJ3lT. 


August 

Istwk  Oct. 
2d  wk  Oct. 
Septemb'r. 

August 

1st  wk  Oct. 
Septemb'r. 
2d  WE  Oct. 
Septemb'r. 

August 

Septemb'r. 
Septemb'r. 

Juno 

Septemb'r. 

May 

Septemb'r. 
Septemb'r. 

August 

August... 

August 

August  ... 

August 

August 

August 

August 

i  August.. 

August 

August.... 


'         > 

1,380.431 

149,770 

83,-242 

1,613,44:4 

1,899 

2,622 

313 

3,115 

30,736 

14,000 

7.937 

2,126,088 

3'<,i;0^ 

96,448 

3S,0T4 

45,234 

2.931 

6.8R4 

6.167 

93.152 

20.948 

5.703 

4,133 

7.945 

8,463 

6,184 

66.292 

54.494 

129.542 

36,070 

!!4,130 

346,420 

92,521 

42,'238 

4,943 

952 

266 

20,490 

146,5e4 

141,001 

77,588 

62,^O0 

5'2,18'J 

10,767 

162,961 

83,612 

289,626 

509.796 

3.524 

228.2  .il 

66.268 

353,540 

l,8i5 

33,6h(7 

7,777 

4,221,704 

2,608,683 

609,316 

■54.8'27 

83,141 

158,812 

29,554 

221,734 

33,685 

665,638 

41»,233 

86,763 

2,335,354 

1,818 

360,174 

19,697 

50.732 

39.104 

359,766 

17,138 

13,666 

5,471,977 

17,221 

32,970 

433,553 

1,896,267 

1,701,185 

3,597,452 

1,490,78 1 

2,587| 

52,434 

142,955; 

75,826 

32.580 

66.380 

94.622 

17,871 

21,890 

26,595 

54,523 

23,136 

6,302 

46,000 

11,930 

7,525 

30,3hO 

1,«74 

101.065 

160,684 

124,672 

77,778 

36,918 


1892. 


1893. 


1892. 


« 

1,413,808 

125.607 

1U.320 

1,650,735 

1,932 

2,>'95 

656 

3,212 

35,818 

14,292 

11,104 

1,76  .-,823 

53,02y 

119,774 

32,500 

53,924 

3,.531 

6.829 

6.679 

103,780 

21,816 

2,687 

4,374 

8,866 

9,117 

7.125 

80,389 

46,115 

136,226 

38,910 

3-',192 

465,390 

68,40:i 

58,966 

5,512 

777 

665 

25,148 

184  697 

161.418 

109,767 

52.500 

55,361 

10,991 

176,304 

114,603 

247,451 

591,303 

3,727 

272,741 

75,282 

448,127 

3,i7.-i 

31,830 

11.256 

4,212,11.') 

2,742,729 

605,358 

'si'.o'es 

67,320 
162,557 

31,421 
212,028 

34,953 
653,200 
368,379 

96,683 
3,146,673 


• 

9,355,738 

863,363 

840,135 

11,0.19,237 

13,354 

28,484 

6,171 

27,435 

■iiiis^o'o 

411,148 

15,725,511 

31 -.',791 

3,023,324 

1,593,585 

1,461.840 

28.969 

276.758 

252.971 

3..*'28.504 

799,419 

1:^.0,9/6 

18:4,416 


295,880 

5H,H58 

2,825,984 

435,>  02 

2,061,474 

2;i9.859 

1, 406,3  >10 

10.121. fi69 

2.794,513 


48,871 

8,5'9 

70.736 

1,027.565 

6.106,Jll 

1,158,613 

3,3-<5.9i6 

2,370,225 

854.449 

87.570 

li29.i.512 

2.455,765 

7,554,156 

19,32'2.716 


7,500 
28.670 
17.500 
91,900 

278,407 

70,188 

342,302 

17,766 

117.503 

832,808 

3,184,603 

4,017,410 

993,251 

133,365 

61,404 


410,629 

22,810 

60,767 

51,6 '8 

393,000 

19,920 

18,195 

,6,226,607 

17,844 

39,714 

513,0S5 

2,022,647 

1,971,337 

5,393,984 

11,567,463 

3,466 

43,073 

122,008 

I       60,142 

25,336 

49,868 

134,0.8 

13,687 

20,308 

27.043 

55,800 

28,158 

15,142 

54,500 

12,530 

7.941 

35,630 

2.325 

110.662 

229.118 

153.852 

89.777 

50,709 

■l5,il'2 

30.742 

19.000 

115,388 

360,127 

84,166 

417,166 

21,127 

149,836 

1,034,781 

3,558,274 

4,593,055 

1,071,001 

147.693 

78,6:^9 


2.354 

745, 

3.573 

26, 

185. 

86, 

34.882 

14,488. 

4,l.<8, 

3,098, 

452, 

3,076, 

1,155, 

2  '8. 

7,829, 

410, 

4,626, 

7,009, 

1,843, 

18,071, 


,373 

489 
,517 
,296 
,o34 
,264 
,661 


• 

8,(>58,44» 

831,375 

863.374 

10,643,199 

12,954 

25,597 

6,117 

28,556 

l64.48'2 

49,223 

13,919,554 

38'-;,278 

2.955.717 

1.394.251 

1,176,255 

25,983 

292.722 

241,774 

3,705,947 

809,095 

44,880 

94,902 


303.439 

59.578 

2.7'i2,099 

337,968 

2,657,040 

243,951 

1,146.891 

16,738,969 

2,572,924 


64.461 

7,030 

79,830 

1.065,381 

6,053,861 

1,203,739 

3,464,317 

2,319,118 

796,668 

98,884 

1,436,272 

2,247,977 

7,349,098 

21,163,088 


2,415,947 

539,426 

3,808,878 

21,983 

175,184 

98,728 

33,391,603 


,5701 
758 
.267 
,854 
032 
£12 
,689 
353 
646 
353 
714 


3,10!!i,105 

62-2,069 

443,410 

325,256 

2,533,782 

224,904 

161,894 

44,909,441 

686,621 

370,382 

3,437,785 

14,688,581 

26,813,199 

41.501,778 

7,13z.453 

27,730 

367,764 

1,198,659 

605,802 

276.287 

2,205,077 

975,654 

163,691 

180,525 

198.243 

52-2.448 

236.826 

383,750 

1,76-2,869 

96,946 

63,107 

1.199.414 

19,428 

3,629.491 

1,274,364 

1,097,629 

6-20,334 

365,519 

1,552.427 

46.686 

150.769 

168.130 

911.101 

2.762,917 

71y,471 

3,322.111 

150.504 

].1»2.362 

8.224.976 

22,957,939 

31,182,914 

7.096,3e0 

1,340,193 

629,788 


3o7|14,793,201 

,2321    3,992,041 

2,906,003 

413,782 

2,735,'262 

1,113,127 

288,797 

7.596,400 

399,659 

4.569.366 

7.748.842 

1.971,818 

21,699.941 


3.103.112 

576,576 

419,480 

356,980 

2,588,582 

149,127 

135.241 

44,500,731 

673,717 

376,377 

3,261,148 

14,688,428 

20,063,546 

34,751,974 

6,902,235 

28,761 

2S5,l82 

1,038,779 

471,988 

238,002 

1,848.508 

970,943 

130,631 

161,333 

208,826 

506,865 

238.521 

497.386 

2,059,768 

89,679 

60,801 

1,122,602 

21,705 

3,346,332 

1,478,261 

921,690 

648,871 

373,350 

1,653,202 

65.756 

157.865 

134.920 

946,182 


2,745.434 

655,634 

3,141.868 

137,195, 

1,077,672 

7,817,978 

;3,019,175 

30,837,153 

6,558,594 

1,258,882 

666,02s 
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Laletl  Eamingt  Rrporttil. 


WecJeorHo 


BoaUiANor.rar 
Bpar.  CiLArol. 
etsten  lal.  R.  T 
etonrCI.*'  Mi 
enmrnltBri 

Ljkeoa  V  . 

TofI  boi  h  ■ 
T«xsaA  P»i'ia<.-. 
T»x.8.rn4V.w 
TDLAObioiVnt' 
T»LP.  A  n>«t. 
Tol.Bt.L.AK.C 
OUtcr  A  X>fl  .. 
Union  Paelflo— 

Or.B.L.*U.N 

Or.Ry.4N.ro 

U.PM.D  ftO. 

St.Jo.*U<l.[<l 

All  other  IIDM. 
TotU.PSji. 

OnLBrAI^L. 

Montana  Ud.. 

LMr.Top.A8. 

lOn-ALABar. 

Or'nd  total  / 

▼annont  Talloj 

Wnbuh  

Wab.  Chf.  *  W 
WeatJcraer.  ... 
W.V.CaD.4  PlttK 
WMtTaAPitU. 
Wtat,  Marrland. 
WMt.K.Y.APa. 
WhML  *  h.  EH* 
WU.Ckad.ACoB. 
WO.  CM.  *  Aar. 


July 

July 

.\ii«i>l 

A'U-  nt 


1893. 


1S92. 


-a  wk  Oct.' 
9fpt<'mb"r.i 
2d  wk  Oct., 
lniwkOcl. 
2d  wk  UCL 

AUKOSt ' 

I  I 

Aanut I 

Auca«t I 

AUXUAt 

•2i  «k  Oet.1 
Aaieii't 1 

ADKU't...  2 

Aunut I 

Aaciut....! 

Aufu«t ' 

Anput....  2 

Jonc 

Sd  wk  Oct. 

Aniput 

Anciut 

'<«Bteiub'r. 

Joly  

Aufuit  ... 
«tbirkl*ep. 
'.'d  wk  Oct. 
Jnly  ......^ 

Jnly  


• 

650 

8.801 

122.701 

lO."!? 

8'<.09i 

69,792 

19<i.'ta6 

179.2*2 

3.4MI 

42.i>i3{ 

8.%,»78i 

58.t<2e 

423.704 

237.2.55 

297.- 
22.- 

.496.7  ] 

,&43.01U  3, 

74.71  * 

71.1211 

2.5 1&I 

S.130I 

.858,115  4 


$ 

483 

8.392 

132.8-.>4 

18.464 

lii5.599 

99.833 


Jan.  I  la  Laletl  Dalr. 


1893. 


S  I 

14.102; 

63.776^ 

725.976 

36.719; 

82fi.TO0i 

709.086i 


225.6791  l,72rt;»22! 
180.8031  S,110..^93 


4,1.^5 
38.741 
22.494' 
51.630| 
5'i,607' 

633,544 

37.1.444 

13 

lO 

■  10 

,SM.765 

I34.079 

90.S7S 

1,755 

3.267 

,075,3m 


1892. 


• 

It 

60 

747, 

44, 

848 

6SS, 

1.761. 

4.918. 

35, 

l,51l>, 

752, 

1,735, 

381, 


S.<2.000 

7,48S 

332.000 

1013601 

37,339 

130.617 

84.0O<i! 

P1.052t 

!.»» 


SS7.000 
7.80i 

266,01(6 
94,389 
30.143 

124.535 

100.800 
30.>«81 

ajss 

47.70«l 


38.59S 
1.M9.76T 

744.- 00 
1.401,620; 

291,08b 


4.103.3621  4.624, 

2,3  4.0«5i  2,717, 

3,435.839    3.750, 

909.elHl       967, 

13.035.948  14.730, 


23,7I8.87H 

664.3  /4 

551.379 

17,719 

27.100 

34.680.790 


36,581 

'  834 

727 

23 

25 

27.883 


88.6O4;         8<> 
10,854.014  11,082 


62.561, 

l,t»6.l80| 

888.342 

336.05 « 

8US.942 

S.S84.9S> 

1.316.*54 

14.186 

r74J50> 


4'« 

1,186 

SI.'*, 

176 

690, 

3.674, 

1.133, 

16, 

460, 


.749 
.32.< 
,367 

819 
.812 
,310 
,406 
,654 
.2''« 

,W().». 

4.0 
,521 

,579 
,344 
,035 
,3(>8 
,870 
.639 
,295 
,144 
,111 
,309 
,714 

,<)ei 

,931 
,R«U 
,27«i 
.<i30 
,610 
,000 
,9>i? 
887 
8*- 
407 


*  InelDdM  Col.  Mid.  in  1893  and  1992  for  wwk  and  Jtr  to  date. 

)  Inolndra  Mllwaakee  *  Nortbers  for  all  perloda. 

}  iDclodra  H'la  Centiil  to  Heplroiber  26  iDcluatre  for  both  yean. 

a  PlfBiM  eoTcr  only  tbai  pan  o<  miiaaca  located  in  Oouta  Carolina 
« Bamlnca  glrtn  ara  on  whole  JackaoarUU  Sootbeaalam  Hyatrm 
•  Tlia  bostaea*  of  the  LebUtk  Valley  aad  Lahlch  A  Wllkoabarre  rtr- 
pamnent  a  la  iDclodad la  ia93.  4  laalodaa  aaralasa  trooi  ferrlea.  eto.. 
not  (ITaa  aeparalaly.  !  Maslaaa  eairaoey.  <  TaL  Onl.  A  CIn.  inoloded 
for  tba  w>«k  aiMl  alaae  Jan.  1  la  botk  roaf*.  /  Inoiodaa  only  bait  of 
line*  la  wtilcn  Union  PacUle  baa  a  half  intcreM. 

LAtMt  Bnm  Baralafa  by  Weeki.— The  Uttvt  weekly 
«*niinKi  in  Um  tangoing  uUe  are  Mpantely  lummed  up  as 
(olkiwa: 

Our  preliminarr  ftatemrat  of  Mmiofr*  for  the  *econd  week 
of  October  covpta  ^^^  roadi  aod  ahowi  a  loas  of  4*56  per  cent. 


id  waa*  a/  Oclotrr. 

189S. 

189X 

ti%enat*. 

DtenoM. 

Atcb.Top.A8an.  Pe 

et.  Loola  A  Saa  Pr 

S 
909.040 

• 
931.634 

• 

• 
33.594 

173.2Se 

313.053 

39,817 

Bait.  A  Oblo  Sontbweat. 

58.9  te 

65.777 

1,161 

Brooklyn  BoTated 

34.057 

43.123 

9.071 

BoOMO  Boeh.  A  Pltub'c 

61.773 

6'«.84« 

8,078 

OaaadlaaPaeile.... 

430,000 

479.000 

I,00« 

Ch—naba  A  Oblo 

194.ttl3 

807.740 

........ 

32,S33 

Chlea«o  A  Kaal.  llUooia. 

101,751 

96.613 

0.118 

«•■•         •* 

Obleairo  Uieat  Weatrra  . 

99.2)1> 

117,841 

18.353 

Chleaco  Mllw.  A  SL  Paul. 

8al.i8< 

•05.610 

00.670 

<-blc.AW«*tMleblran... 

42.580 

4l.94i 

3,354 

I>eaTer  A  Klo  n  ramie 

143.100 

174<3U0 

,,,,.,., 

S6,34*u 

Uetroll  Laaaloir  A  .No  ... 
BranaT.  A  Indlanapolla. 

34.9  %3 

37,934 

S.S8i 

7.068 

7.403 

814 

Eraaar.  A  Terra  Baala. . 

S4.3r7 

36,083 

0,654 

oraad  Traak  of  Oaaada. 

475.347 

434,109 

01,178 

«fM«  Baptda  A  ladlaaa. 

40.307 

03.993 

•••••••• 

13.686 

SSCM^*"^*- 

7.096 

9.705 

3.6(10 

S.6-M 

0.492 

3.864 

lataral  A  Ol.  Xorib'n  ... 

M.44b 

1I9.774 

SS.»2i> 

Iowa  Oiatral  „ 

41.914 

03.934 

,,,,,,, 

8.690 

KaaawbaA  MIchlcan.... 

•.8«4 

63M 

SO 

Kan.ctty  Boborbna  B«IL 

4.1S3 

*jnt 

341 

Lake  Bna  A  Weetem 

M,m* 

80.a«9 

••••■••a 

14.097 

LoaUT.Kraaay.  A  at.  L.. 

84.130 

••.IM 

4.06 : 

LoateTUIe  A  MaabTllle. . . 

34«,4ia 

400.I9O 

118.970 

tXHda.  M.  Albany  A  Cblo. 

91.031 

08.4O3 

31,118 

Mezlcaa  Central 

146,504 

I94.697 

33.13  < 

Mezl«aa  Battoaal 

77,068 

109.707 

■2,199 

Mo.  Kaaaaa  A  Tezaa 

siw,aM 

347,401 

4«,170 

Mo.raeMeAlroaMl.... 

009.796 

091.3O3 

81,507 

M.  T.  Oaiarto  A  Wealem 

83,141 

6  7.3iO 

15.831 

BorfMk  A  Weaiera 

211.734 

312.023 

9,706 

Paocta  liee.  A  EiraaaT. . . 

17.2il 

17.344 

•  •  ■•■•■« 

623 

PltMbant  AWaMOTB 

•••JSi 

49.608 

16.013 

BtoOraade  Waitera 

4ft.M0 

04.500 

9,  son 

m.  Joereh  A  04.  lalaad.. 
M,  Losla  Roatbwearero.. 

Si.S0O 

33.100 

1O..I0O 

104.045 

llo.6tf2 

■■••>■ ■• 

6,597 

TaxaaA  Pariue 

17033'i 

m0.803 

1,521 

Toledo  A  Oblo  crniral. . . 

42.95J 

3t.74l 

4.313 

ToLBt.  UAKan.Clty... 

35.378 

5I.630 

■«■> ■••> 

15,.  5^ 

^^^•th 

S32.00U 
Sl.OVi 

6,610,329 

337,000 
30,88  1 

••"171 

0,000 

Wbarllac  A  Lake  Erta . . 

IMBl  |4S  roada).... — 

6,952,682 

336,009 

052.913 

*M  deeraaaei4-6«|y.«.) 

•••••••• 

S17.353 

Kor  the  ttrat  week  of  October  oar  flnal  atatemeiit  oorera 
70  roMla,  and  ahowa  6-51  per  cent  loan  in  the  aggregate. 


IH  wmk  e/  OMoOrr. 


Prerioaaly  rea'd  i4t  r'd«> 

-'  iM&Aflaa  riaa.. 

I         I  M.  Hap.  «  Manfe. 

''raadlnai. 

i>x.Pa«3r6* 

•  '•  AOnlanib., 

'  '  rile.ABi.  L,.. 

'  -r I 

J'-  t:i,.  Uranda...! 

tiKi  Or.  UaT^n  A  Mllw.. 
OalaU  8. 8.  A  Atlantia...  I 
Kaat.  Teoa.  Ya.  A  «a  . . . .  I 


18t». 

6~  1 
0,138.863 
77a.866| 
177M1 
lt9.9a« 
180,606 
152.7671 

19.03*1 

370,933; 

2.076 

139.00O| 

30.214. 

36.W82! 
lot.  139 


1883. 


• 

0.4U.9O4 
601,030 
318,090 
10W,4II 

67,603 
151,468 

30.159 

311.386 

0,207 

105.800 

36.033 

44.014 
133.938 


8 
148,109 


10.032 

68.004 

1,39. 


^MTMwa. 


a 
465,300 
74,604 
40,909 


1,186 
40,46H 

8,131 

00,300 

709 

7,0.«2 
15,849 


Irt  week  of  Oetobtr. 


Pilot  A  Pere  Marauett3. 
Kan.  CItv  Clin.  A  S:irlDg. 
Kan.  C.  Ft.  6.  A  Mem.. .. 
Kaa.  City  Mem.  ft  Rlrm. 
Kan.  Cltv  Pitu.  A  Gulf  .. 
Kan.  C.  »ran.  ft  N.  W  .. 

Keokok  A  Weatern 

MemDDia  A  Charleatou . . . 

Mexican  Railway ., 

OntoRlTer ,  ..... 

Kio  Grande  Snuibam.... 

St  L.  Alt.ftT.  H 

roledo  Peoria  A  •Htn'a.. 

TD>al  (TOroada) 

Jet deoreaao  (6-51  p.c.).. 


1893. 


47,9« 

e.in7 

93.152 

30.943 

8.703 

7.915 

8.463 

20.490 

02.500 

19.697 

6.302 

SO.330; 

35  431 


1893. 

65.002 

6.B79 

103.7*0 

21.8  6 

2.P8  • 

8.806 

».117 

25,146 

63.500 

32.810 

13,141 

3>,63a 

31.491 


Inertate.     Deenait. 


;i^016 


2.99 


7,010 

512 

10,628 

863 

'""'921 

654 

4,656 

"s.iVi 

8.310 
5,250 


7,433.381    7,951,243       22J,»92 


747,343 
617,851 


*  Ineludea  Colorado  Midland  botb  year*. 

Net  EarnlBfs  Xoathlf  to  Latest  Dates.— The  foIIowinK 
Hhowa  the  gross  and  net  earnings  to  latest  dates  of  all  reilroada 
furnishing  monthly  statements.  The  compilation  ineludea 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  moath.  Early  returns  ar« 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  tnaking  returns  ar« 
brought  together  here  in  the  week  in  which  we  publish  our 
m<Mithly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (^)  added  after  the  name 
of  a  road  indicatea  that  the  flgurea  for  that  road  for  the  period 
gi'ta  have  not  previously  been  published  by  us. 


-Uron  Ejrntngt,——, . 


-If el  EoTHlngi.- 


Adlroadack^ Auf. 

Jan.  I  tu  Aug.  31.... 

AUecbear  V«lley..1Au«. 
Jaa.lto  Aoc.  31.... 


1893 

8 
19,199 
119,205 

187,602 
1.713,791 


1892. 
8 
19.7H7 
110.608 

219.087 
l,09t.9.>7 


At.T.AB.  Pe MAaK.  3.017.257  8.621.747 

Jaa.  1  to  All«.  31..   .25.514.^02  24.370.000 

Jalyl  toAilc.  81....  0,025.53u  0.833.970 

6t.UAaanPr.8Tri.bA:u.       640.615  902.301 

Jaa.  1  to  Au>.  31  ...   5,09i.8G»  6.627,713 

inly  1  to  Aug.  31....    l,3a>,904  1,053,118 

Total  ■Talem....kAujr.  3,601.872  4.524,049 
Jaa.  1  to  aoK.  3i... .31.200,122  3u.504.3iJ 

Jaly  Ito  Au«.  31...  7.391,544  8,042,091 

BaltlBore  A  Oblo— 

UaMK.o.  R.brSepr.    ■  ~»^  ■'!  .oj- 
Jan.  1  u>  Mt|it.  30. . 
July  1  to  8epi.  jO.  . . 


1S93. 
8 

3.751 
30,777 

70.976 
543,937 

1.016.015 
7.351.  »'«7 
18J4.465 

217.011 

1,312.304 
4d3.2|3 

1.231.017 
0.103, Mil 
3,3tfi,67(i 


1893. 

• 

7.720 
31.551 

95.702 
043.278 

1.198.374 
7.  Ill  i.  391 
3,2011,907 

S87.«4» 

2,OJ7.6^S 

671.708 

1.534,323 
9.200.017 
8,881,670 


_„W.  O.  R.b^Sept.       53t.H0J 

Jan.  1  to  Oepl  JO 4.M03.0<»t 

July  1  to  Sept.  30....   1,5^^,101 

XMal  ayateai..kfSept.  3.363,155 
Jaa.  1  to  Sept.  30. . . .  18,9 1 1.045 
July  1  to  Sept.  80....  6.007.233 

B.  AG.  8outbw..k...June  313.864 
Jan.  1  to  JnaaSO....  1.251.732 
July  1  to  June  30....  3,653,308 


BatbAHanmonda.lAox-  3,627 

Jaa.  1  to  AB«.  31....         15.«84 

Btrm.AAUantle.b1AUK.  1.474 

Jan  1  to  auc.  31....        30,708 
July  1  to  Aug.  31....  8,039 

Brooklyu  EleTated.f  Anc 

J,>n.  1  u>  Aux.  31 

July  1  to  autf.ai... 


blu.llO 
4.570,4;3 
1.630,059 

2,594,700 

lt<,391,4U3 

7,09»,i77 

193,975 
1,336,820 
3,648,741 

3.859 
13,819 

3.041 

37,131 

6.780 


74'>.719  795.436 

4.u-'>,398  4,7>U.903 

l.MJj.iiii  1,971,793 

144.713  170.630 

73  •.4-19  700,186 

419,343  850.700 

885.447  868.060 

5,479,388  6,460,092 

2,412,833  3,333,073 

79,094  66,971 

433,763  413,100 

957,393  899,214 


1,286 
0,804 

detl6 

d«r.57 

149 


1,887 
5,736 

1.280 
4.366 
1,933 


126,033        140,851 

l,2eo,<4ll    1,230,188 

204.531        304,807 

Buff.  R.A  PltU.b.Auc.  310.456  236,621 
Jan.  I  to  ADK.  Si....  2.2)3.1137  2,a6<«,<452 
July  1  lu  AmK.  31....       U27,7tid       303,323 

BarLCbd.R.A!ro.aVAaic.  310.003  352.730 
Jan.ltoAux.31....  3,I0U.037    2,009,139 

Cam.  A  AtL  A  Bn.af  Aac.  174,007  174,798 
Jan.  110  AUK.  31....      634,463       605,701 

Canadian  PaclOo.a.Aag.  1,873,030  1,820,388 
Jan.  1  tu  AUK.  31. ...13,190.891  13,438.971 


37,140  51,990 

0iO,353  627.552 

80.391  109.020 

87.333  90,935 

70U.050  093,209 

103,.>91  103,243 


95.117 
Sj5,574 

104.598 
103,441 


73,318 
675,380 

101,966 
115,904 


734.736   723,988 
4,494,943  4,733,414 


Carolina  Midland.. H  Au|r. 

Jan.  1  to  Aug.  31 

July  Ito  Aug.  31.... 

Cent,  at  X.  Jeraey.a.Aax. 
Jan.  1  to  Aug.  31 

Central  PaolOc.b.lAng. 
Jan.  1  to  Aug.  31 

Char.  Cln.  A  ChtcH .  Aug. 
Jan.  1  to  Aug.  31 

Chalaaqua  Lake July 

Jan.  Ito  July  31... 

Ctaaraw  A  Dar1...b1AuK. 

Jan.  1  to  Auk.  31 

July  Ito  Aug.  31.... 

Cbeaapeake  A  Obloa  Ang. 
Jan.  1  to  Aug.  31.... 
Jnljrl  to  Aug.  31.... 

Cbaa.  O.  A8.  W...b1IAug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Cblo. Bur.  A  N<>r...bAiig. 
Jan.  1  10  Aug.  31 

Oble.Bnii.  ft  Qutn.bAug. 
Jan.  Ito  Aug.  31.... 


3,937  5.127 

35,235  37,003 

11,725  11,200 

1,331,943  1,311.044 

9,700,273  9,293,773 

1,362,915  1,475,144 

9,304..!04  9,034,723 

10.162  10,635 

96,203  90,400 

6.030  5,367 

32,397  3U,253 

0,045  5,730 

5/,44iJ  49,310 

9,Sil  10,714 

392.372  1.002,870 

6,0V4.3.<7  6.443,47a 

1,747,93.5  1,379,580 

137,193  207,151 

1,529,716  1,414.79* 

303,110  373,930 

169,300  230.165 

1,521,444  1,332,334 

3.076,396  3.720.19(1 
26,001,778  25,471,171 


BG 
3.163 
4,231 


01 
1,IU 
2,180 


555,519       533,734 
3,303,7.33    3,812,774 

610,631        608,313 
3.602.303    3.333,809 

def.  1,358     def.  2,743 
der.39,890  def.2 1,774 


818 
1,722 


1.307 
8,453 


def.  1,1 43  1,792 

.0.713  10,006 

def.  1,201  2,931 

320,357  35Z.9T1 

3,001.714  1,001,691 

014,231  634,707 

66.516  79,583 

533,341  430,024 

121,695  131,256 


08,638 
010,134 


109,757     f 
430,337 


1.126,060    1,371.259 
7,000,004    8,132,050 


680 
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-Orost  Eamingt.- 


-Nel  Earnings. 


1893. 
$ 

360.150 
1,758,483 
4.085,026 


1892. 

$ 
299,012 
1,551,516 
3,455,576 


Moods. 
Oliloairo  &  E.  111.. a.. May 

Jan.  1  to  Iila7  31 

July  Ito  May  31.... 

«Clilo.M.&8t.Paul.aA.ug.  2,407,843  2,904,552 
Jan.  1  to  Aue.  31.  ...21,211,562  21,294,281 
July  1  to  Aug.  31 ... .  5,001,198    5,767,138 

Ohio.  *  W.  Mloh A-Ug.       160,679        193,164 

Jan.  1  to  AUK.  31....  1,251,179  1,275,146 


1893. 

$ 
134,129 
584,942 
1,487,823 


1892. 

9 

70.616 

500,800 

1,292,311 


639,862  876,582 
e,23X,H22  6,434.35s 
1,376,196  1,782,984 


29,866 
202,632 


.^4,879 
333,712 


On.  Jack.&Mack.lTbAug. 

Jan.  1  to  Aug.  3i 

July  Ito  Aug.  31.... 


55,491  74,439 

450,637       454,251 
109,977        134,716 


10,084  28,231 

72,630        113.138 
15,009  45,077 


ran,  N.0.&  Tex.P.HaAug. 

Jan.  1  to  AUE.  31 

July  Ito  Aug.  31.... 

311,688 

2,650,889 

641.924 

364,362 

2,774,396 

723,700 

70.000 
627.70^ 
198,000 

72,044 
574,716 
144,782 

Ala.Gt.  South'n.HaAug. 
Jan.  1  to  Aug.  31.... 
July  Ito  Aug.  31.... 

121.726 

1,130,715 

252,753 

145.963 

1,144,526 

237,946 

29,196 

198,052 

57,980 

18,641 

211,309 

35,734 

K.  O.  .&  No'east.lla  Aug. 
July  Ito  Aug.  31.... 

79,090 
173,361 

99.497 
217,005 

def.5.000 
6,000 

12,000 
33,000 

Alab'a&Vlck8..iraAug. 
July  1  to  Aug.  31 

34,<30 
71,703 

42,S64 
93,875 

1,000 
2.000 

4,000 
5,000 

Vloks.Sh.&Pao.UaAug. 
Julyl  to  Aug.  31.  .. 

3S,55S 
75,261 

42,937 
81.836 

3,000 
7,000 

3,000 
5,000 

Total  system...  Ha  Aug. 
July  I  to  Aug.  31 

585, 99J 
1,215,002 

695,023 
l,404,36i 

98,196 
220,980 

109,68  5 
223,516 

OIn.  Ports.  &  Vir.  H  b  Aug. 

Jan.  1  to  Aug.  31 

July  Ito  Aug.  31.... 

25,995 

17!<,82» 

49,979 

23,234 

163.723 

i  1,076 

5,783 
30,851 
11,601 

9.18. 
29,79. 
14.73i 

Olev.  Akron  ACoLbH  Aug. 

Jan.  1  to  AuK.  31 

July  1  toJAug.  31.... 

77,347 
663,424 
159,285 

91,101 
646,506 
173,w45 

24.499 

169,674 

42,742 

28.68' 

ITe.KSf 

50,99'- 

Olev.  Cln.  C.  &  St.  L.  a  Au  g. 

Jan.  1  to  Aug.  31 

Julyl  to  Aug.  31 

1,207,142 
9,085,328 
2,412,391 

1,444,909 
9,60!»,6ll 
2,711,059 

310,664 

2,131,719 

547,241 

415.179 

2.44S,201 

650,016 

Peoria  &  East'n.f  a  Aug. 
Jan.  1  to  Aug.  31 ... . 
July  Ito  Aug.  31.... 

159,265 

1,116,164 

302,595 

153,312 

l,14S,ri.H6 

299,285 

25.347 

109,811 

45,673 

9,809 

287.H80 

48,481 

deve.  &  Marietta... .July 
Jan.  1  to  July  31.... 

26,571 
20^,144 

25,309 
182,917 

2,264 
37,764 

5,417 
39,00.j 

Ool.  H.  V.  &Tol...bJuly 
Jan.  1  to  July  31.... 

3  13.008 
1.950,119 

277,560 
1,833,521 

134,914 

827,038 

136,390 
802,5i4 

Oolrrent  River Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

U,169 

10-*.94!» 

20,738 

20.799 

133,203 

10,370 

908 

20,935 

1,953 

10,074 
54,^52 
20, 1 36 

Den.  A  B.  Granne.b.Aug. 

Jan.  1  to  Aug.  31 

■  Julyl  to  Aug.  31  ... 

484,218 

5,271, 57< 

963,139 

945.408 
5,928,512 
1,715,984 

155,560 

2,014,492 

266,2  73 

4M,161 

2,460.035 

751,883 

Des  Mo.  No.  &  W . .  U .  Aug. 
Jan.  1  to  Aug  31 

33.511 

•262, i73 

38,451 
269,730 

10,865 
84,808 

13.057 
110,189 

DetBay  City  &  Al.bll  Aug. 
Jan.  Ito  Aug.  31 

2  7,774 
304,344 

2S.867 
239,461 

9,538 
140,323 

5.098 
72,604 

Det.  Lans.  &  Nor. a. .Aug. 
Jan.  1  to  Aug.  31 

109,725 
797,170 

126,406 
7dl,346 

28,102 
144,515 

47,9?  6 
197,451 

Xlgln  JoUet  &  E.aH.Aug. 
Jan.  1  to  Aug.  31.... 
July  1  to  Aug.  31 

72,057 
597,974 
135,895 

77.067 
544,4^2 
146,166 

19,988 

130,201 

31,921 

25,091 

154.386 

44,947 

Soreka  Springs July 

Jan.  1  to  July  31 

6,586 
50,709 

7,837 
44,801 

3,464 
26,239 

399 
20,206 

Bvans.  A  Terre  H..*8ept. 
July  1  to  Sept.  30 

140,000 
387,719 

118,797 
376,177 

90,000 
207,469 

69,703 
213,619 

TUnt  &  Pere  Mar.  a. .  Aug. 
Jan.  1  to  Aug.  31.... 

206,098 
1,914,102 

225,434 
1,908,467 

55,157 
450,913 

61,560 
539,791 

rt Worth  &Rlo  Qr.lTAug. 
Jan.  1  to  Aug.  31 

18,373 
231,263 

22,897 
218,870 

2,974 
59,010 

4,321 

44,428 

Qadsden <Sc  Att.  Un  .July 

886 

1,186 

598 

991 

ejeorgla aSept. 

Jan.  Ito  Sept.  30.... 
July  1  to  Sept.  30.... 

107,421 
954,019 
287,303 

130,582 

1,047.324 

352,286 

41,287 

191,433 

82,046 

49,112 

185,462 

93.501 

e»,8outli'n  AFla.br  Aug. 

Jan.  1  to  Aug.  31 

July  Ito  Aug.  31.... 

52,667 
53i!,l99 
117,505 

56,475 

484.825 
118,245 

def,3,301 

64,454 

3,628 

10.003 

114,527 

27,111 

Grand  Rap.  &  Indfn.Aug. 
Jan.  1  to  Aug.  31.... 

230,196 

1,963,598 

A 

357,316 

2,596,196 

S 

402,614 

2,484,808 

302,803 
2,109,926 

a 

356,497 
2,568,820 
« 

307,914 
2,502,629 

44,076 
372,771 

£ 
101,685 
715,803 

129,464 
159,217 

108,905 

586.354 

£ 

100,378 
699,444 

S 

62,294 

563,096 

eiand  Tr'k  of  Can. ^  Aug. 
(Jan.  Ito  Aug.  31 

Ohio.  *  Qr'd  Tr..TrA.ug. 
Jan.  1  to  Aug.  31 

Det.  Gr.  H.&Mil.TIAug. 
Jan.  1  to  Aug.  31.... 

107,434 
736,284 

119,195 
788,163 

23,282 
111,411 

34,331 
.   168,727 

Onlf  <t  Chicago. bH.Sept. 
Jan.  1  to  Sept.  30 

2,622 
28,481 

2,895 
25,597 

def.509 
2,660 

det 404 
dcf.  1,081 

H003.  Tun.  &  Wllra..  Aug. 
Jan.  1  to  Aug.  31 

3.849 
24,320 

3,295 
23,344 

1.544 
5,665 

1,483 

7,867 

Houst.  E.  &  W.Tex.TiSept. 
July  1  to  Sept.  30.... 

30.756 
89,007 

35,618 
95.081 

10,291 
27,981 

8,128 
14,389 

nilnols  Central.. ..a.  Aug. 

Jan.  1  to  Aug.  31.... 

.Julyl  to  Aug.  31.... 

1,908,856    1,591,017 
13,599,423  12,156,731 
3,698,592    3,040,583 

622,583 
4,102,121 
1,153,987 

323,751 

2,614,810 

5^9,713 

Sad.  Deo.  &  West.. .11  Aug. 
Jan.  1  to  Aug.  31.... 
July  Ito  Aug.  31.... 

44,090 

284.784 

82,964 

63,007 
3. '9,250 
104,366 

17.375 
73.392 
28.635 

28,794 
95,314 
41,131 

Iowa  Central bHAug. 

Jan.  Ito  Aug.  31.... 
July  1  to  Aug.  31.... 

146,433 

1,185,166 

277,811 

185,867 

1,186,180 

309,768 

45,243 

351,689 

81,310 

37,228 

271,568 

74,219 

Iron  Railway. ...bll.Aug. 

Jan.  1  to  Aug.  3L 

July  Ito  Aug.  31 

1,630 

26,038 

3,551 

3,208 

22.452 

5,810 

144 
2,792 
def.53 

213 

34^ 

del.29 

Boadt, 

Kanawha*  Mich.lfb Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Kan.C.  Clin.  &  Spr. .  Aug. 
Jan.  1  to  Aug.  3 1 .  . . 
Julyl  to  Aug.  31  ... 

Kan.C.  Ft.  S.  &M..aAug. 

Jan.  1  to  Aug.  31 

July  1  til  Aug.  31 

Can.  C.  Mem.  &  B.a. .  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Keokuk  &  Wesfn  bHAug. 
Jan.  1  to  Aug.  31 

UErleAU.  &So..a1[.Aug. 
Jan.  1  to  Aug.  31 

UErie  &  West'n.  bH  Aug. 
Jan.  1  to  Aug.  31 

Loulav.  Ey.  &  St.L.a3ept. 
July  1  to  Sept.  30.... 


-arost  Earnings. ,  ^ 

1893.  1892. 

S  « 

33,186  3"  30,329 

235,295        246,845 

61,736  J      61,394 


~Nei  Earningt.- 


26,858 

225,741 

48,154 


29.658 

208.675 

52,297 


342,734       438,174 

3,101,317    3,197,173 

665,251       787,170 

78,139  IM  93,158 
698,317  692,3  =!3 
151,034  l»16;,4BL 


38,226 
248,828 

6,472 
52,674 

300,540 
2,384,580 

139,000 
402,734 


37.768 
252,936 

6,434 
52,153 

3i4.225 
2,255,659 

171,587 
448,322 


1893. 

$ 
13.400 
6!<,723 
19,679 

8.292 
79.293 
12,010 

73,768 
636.192 
107,418 

320 

65,942 

del. 5,9  35 

16,177 

78,722 

1,387 
9.168 

116.166 
954, llO 

62,376 
156.614 


Loulsy.  &  Nashv.b.Aug.  1.523,635    1,917,875  5o0,753 

Jan.  1  to  Aug.  31.. ..13,929,554  13,926,694  4,577,181 

July  1  to  Aug.  31....   3,210,815    3,752,116  1,067,508 

IjOUlav.  N.  A.  &C..a.Aug.       332.289        332,159  128,725 

Jan.  1  to  Aug.  31....   2,264,118    2,124,856  7^8,153 

July  Ito  Aug.  31....       619,29o       626,416  239,586 

Macon  &  Birming. K.Aug.           4,650           6,027  59 

Jan.  1  to  Aug.  31 43,928          48,949  5,131 

ManistiqueH Aug.              232               431  30 

•Jan.  1  to  Aug.  31....         70,470          79,165  32,996 

Mexican  Ceatral....  Aug.       639,'598        630,147  201,790 

Jan.  i  to  Aug.  31...   5,279,191     5,089,919  1,762,477 

Mex.  luternationiilllAug.      141,001       161,418  48,790 

Jan.  L  to  Aug.  31....    l,J58.6i3     1,203,73^  406,263 


Mexican  National..  Aug. 
Jan.  1  to  Aug.  31 

Minn.  &  8t.  Louis,  a.  Aug. 

Jan.  1  to  Aug.  ^1 

July  1  to  Aug.  3 1 


319,029 

2,852,957 

130,813 

1,130,551 

270,8  13 


441,701      fl.27,681 
2,826,194  fl.04t,lll 


1892. 

S 

8,815 
78,052 
17,929 

9,figi 
62,059 
12,573 

123,170 
701,364 
187,655 

6,428 

48,218 

det.6,911 

13,062 

78,240 

1.472 
10,947 

186.071 
983,580 

63,411 
140,131 

690,221 

4,758,255 
1,327,123 

131,138 
716,819 
237,788 

1,1U 
deM,820 

de(.5,383 
39,148 

240,737 
1,790,625 

52,100 
450,374 

ri77,855 

n*;  0,427 


48.578  51,990 

3.>7,224       463,849 

91,712        129,U22 


174,213 

1,259,968 

352,696 

Mlnn.St.  P.&S.S.M.UAug.       307,673        269,737        105,886  76,152 

Jan.  I  to  Aug.  31 2,208,869    1.969,221       514,459       617,901 

Mo.Pao.A Iron .M.b.. June  2,0  5.132  2,0S8,921  287,139  464,224 
Jan.  1  to  Juue  30. ...12,710,284  li, 119,262    2,376,665    2,688,147 

NaBti.Ch.*St.L.1Ib.3ept.  353,541  448,128  165,083  177,157 
Jan.  1  to  Sept.  dO....  3,573,518  3,808,878  l,388,5iO  1,421,229 
July  1  to  Sept.  30.   ..    1,116,163     1,326,729        4o5,o64        522,602 

Nevada  Central. ...UJuly  1,845  3.275        def.311        deti234 

Jan.  1  to  July  31 26,21*6  21,983  4,s)99     d6r.2,377 

NewOil.&South..a1I  Aug.  7,343  8,974        def.793    def.1,041 

Jan.  1  to  Aug.  31....         78.177  87,472     def.  i.l99  2,966 

July  1  to  Aug.  31....  14,817  16,i59     def.2,011    def.2.928 

K.Y.1..E.*  Weai'n.c.June  2,668.683  2,742,729  d963,94-.  dt)47.851 
Jan.  1  to  Juue  30. .. .  14,488,357  14.793.-203  d4,e77,914 dl,635,849 
Oct.  1  to  Juue  30. . .  .22,369,230  22,992,935  d7,4il,827  d 7,348,26a 


55,539 

301,501 

355,835 

2,298,788 

707,221 

162,557 

1,113,1 27 

31,421 

288,797 

933,460 

6,318,603 

633,200 

4,569,3o6 

1,761,151 

6,625,481 


K.  Y.  &  Nortlieru..  .July  57.370 
Jan.  1  to  July  31..  .       316,553 

N.Y.  Ont.  &West.a..Aug.       390,808 

Jan.  1  to  Aug.  31 2,594,880 

July  1  to  Aug.  31....       785,899 

tf.Y.  Sus.  &  West..bAug.  153,812 
Jan.  1  to  AUK.  31....    1,155.854 

Norfolk  &  Southern. Aug.  29,554 
Jan.  1  to  Aug.  31 298,032 

Norfolk  A  Western  a  Aug.  819,498 
Jan.  1  to  Aug.  31....   6,698,8 J4 

Sorthern  Central,  b.  Aug.  565,638 
Jan.  1  to  Aug.  31 4,6^6,3o3 

NortUern  FaclUc. .  b.  Apr.   1,653,257 

Jan.  1  to  Api.  30....   5,851,913 

July  1  to  Apr.  30.  ...20,150,177  20,877,014 

Wis.  Cent.Unes..b.Apr.       421,690       431,069 

Jan.  1  to  Apr.  30....    1,583,189    1,683,712 

July  1  to  Apr.  30 4,738,555    4,585,286 

Tot.bothCa.'8..b.Apr.  2,077,947  2,192,520 
Jan.  1  to  Apr.  30....  7,441,102  8,309,194 
July  1  to  Apr.  30.... 2 1,889,032  25,462,3J0 

Oeonee  &  Western. ..July  2,226        

Ohio  &.  Miss K  aAug.      356,669 

Jan.  1  CO  Aug.  31....  2,747,931 
July  1  to  Aug.  31....      680,266 

Ohio  River b..Aug.        76,537 

Jan.  1  to  Aug.  31..  .       517,446 

Oregon  Imp.  Co. a. ..Aug.  35!',716 
Jan.  1  to  Aug.  31....  2,533,782 
Deo.  1  to  Aug.  31....   2,835,428 

Paduoah  Tenn.&A.UAug.        22,573 

Jan.  1  to  Aug.  31 207,766 

Tenn.  Midland. .11.  Aug.        18,592 
Jan.  1  to  Aug.  31..       148,228 


U,261 

26,726 

130,203 

635,001 

266,771 

77.348 

506,172 

9,065 

100,298 

286,376 

1,791,156 
162.'i90 

1,358,912 
615,700 

l,7l9,86j 

8,163,968 
121,520 
393,166 

1,673,661 
770,219 

2,113,029 


13,643 

43,467 

121,873 

596,320 

249,971 

75,705 

492,467 

9,082 

105,378 

319,995 

1,822,975 
218,325 

1,214,93a 
750,614 

2.401,749 

8,756,894 
135.16& 
506,280 

1,678,468 
8S6,0S2 

2,908,030 


9,842,627  10,435,363 
1,126         


Peun.  (eastP.  &E.).Aug.  5.471.977 


422,344 

2,692,4 '<3 

751,890 

90,501 

469,006 

393,000 

2,538,582 

2,836,420 

19,122 

129,207 

17,0.)6 

117,016 

6,226.607 


137,182 
765,«57 
218,537 

3  7,474 
192,736 

93,308 
435,648 
430,330 

10,273 

113,393 

7,092 

50,337 
1,810,103 


155,618 

579,624 

233,244 

46,635 

183,770 

104,961 

514,719 

555.001 

3.966 

59,485 

4,398 

16,206 

2,224,898 


Jan.  1  to  Aug.  31. ...41,909,441  44,500,731  12,176,076  12,476,596 


Lines  west  P.  &E.  Aug.        Deo.    546,761  Deo.    230,050 

Jan.  1  to  Aug.  31 Inc.     157.457  Deo.    167,005 

PeoriaDec.  &  Ev..a8ept.        70,000         79,062  37,825 

July  1  toSept.  30....       203,619        236,296  103,003 

Petersburg 1[A.ug.        32,970         39.711  7.9>0 

Jan.  1  to  Aug.  31 370,382        376,377  121,95  J 

July  1  to  Aug.  31 76,474          88,609  21,296 

Philadelphia  &  Erie..  Aug.      433.553       513,033  95.257 

Jan.  Ito  Aug.  31....   3,437,735    3,261,148  1,013,736 

Phlla.  &  Reading. ..  Aug.    1,896,237    2,022,617  82l,5i>J 

Jan.  1  to  Aug.  31 14,683,031  14,683,123  5,121.468 

Dec.  1  to  Aug.  31.. ..16,306.918  16,5o9,')50  6,124,037 

Ooalife  IronCo Aug.   1.701,185     1,971,337  38,039 

Jan.  1  to  Aug.  31. .26,813,199  20,063,516  df.228,2)a 

Dec.  1  to  Aug.  31.. 30,130,938  21,961,912  dt:.128,94'j 


33,269 

100,674 

12,565 

157,103 

39,605 

163,364 

8a0.652 

953,752 

6,. 49 1,543 

7,180,734 

116,419 

91,434 

153,032 


OOTOBKB  81,  1898.] 


tiro*n  Saminjt. ^^ 

1893.  1892. 

Ptalla.  A  BMd.-rCoiU.>  •  • 

TMal  botbCo'«....\ii7.  3.337.452  3.a9'].94l 

Jul.  1  to  Aai.  .il  .4l.Si)l.77S3t.7.'>l.»71 

Dee.  1  10  A.U.C.  J1..46.93;.Si2  3a.i3i.S6i 

PttU.  C.  C.  Jt  St.  L.1?«ept  Om.  Il7,33i 

Jkn.  1  toSept.  3l)....  Deo.  95,825 

Pitu.  Mar.ACbl&.b.Jalr  2.918  3.33i 

Jan.  1  to  Juir  31....  23,a6«  2^.5'«5 

ntU.ToaD<ii.A.\...la{.  91.622  134,03'i 

Jan.  1  to  Aa;.  31....     075.654  »70.913 

9ita.Oin.JkK.C.b'''t.ipt.  21.595  37.0^3 

Jm.1  toSepi.  30...  194.843  20^.836 

■tok.*Pet«nlMn(fAii|t.  23.136  28.138 

Jan.  1  to  Au/.  31....  336,836  338.511 

Jair  1  to  Auk.  31  ...  51.Si9  59.749 

Bleh.  rrrd.  *P>il..T.»aK.  49,533  5V900 

J*a.  1  to  Aa<.  31  ...  533.448  506,363 

KtoOnuiile  W<wl.k..Aa«.  183.440  359.370 

J*a.  1  to  kat.  31....  1.491.369  1.7U3.844 

Julyl  to  Alls.  31  ...  860,357  504,978 

aaf.Tiu.  AHaron.TAas.  1 1.635  1^.510 

Jan.  1  to  Aus.  Jl....  89.aie  77.119 

■•«.  VatiayABt.  L..  .\a(.  7.53 1  7.9 tl 

Jan.  1  to  A^at.  31...  63.107  611,801 

aCU  A.*T.  a.a.^.iax.  133.386  135,34) 

Jan.  1  to  Aa(.  .«1....  1.013,694  947J*03 

8t.Paal  A  Ual..r  k  Auf.  131,389  193.800 

Jan.  1  to  Aux.  Jl....  1,113.640  l,34i.U1 

July  1  to  AMK.  31  ...  384,330  3M.3.>7 

■m  AatA  Ana  P.I  lac.  134,6*3  153,853 

Jaa.  1  to  Au|t  31....  1.097.933  924.690 

Surr.AHPae.."    Hept.  77.778  •9.777 

Jan.  1  to 6«|it.  .!»....  '    630.334  644.871 

JalT  1  ««  8«t<t.  So  .. .  339.893  371.534 

•av.  Amer.aMju'.l  ia^  30.838  41  i-^ 

Jan.  1  loAd(.  il  ...  338.631  3.' 

8Uri>rt<>D ^A'U.  8.310  i 

Jaa.ltoAa<   .tl   ...  39,I«6  5u.->ik 

■oaU  Boaod a*!  .\>i(.  16.331  I7.9'J4 

Jaa.ll<>  Aa<.  31  ...  19J.630  115.930 

■— 1>  Carolina.... 1  has.  81.399  05,407 

Jaa.  1  to  A  u.  31....  84'>.3>1  •i0.7ii4 

Hot.  1  to  Aa<.  31...  170,133  177,535 

6oatb«ni  PaetOe  Co.— 

OaL  U.  A  6.  Aat  k.  4a«. 

Jao.  1  to  Aus.  31.. 

tl— lalana  W«<i..a>Aiis. 

Jao.  1  to  Aig.  il.. 

Vcao'*  La.  *  T..kAiix. 

Jan.  1  to  Aux  31.. 

■.T.Tez.A  if     .b.Aaf. 

Jan.  1  to  Aui(  41.. 

TasaaAN.  Ok.  Aat. 

Jan.  1  to  Aos.  31.. 

•  Aoa. 

31.. 


681 


90i,„.. 

5.l!•l^a^ 

6,-2  33.081 

Deo. 
Inc. 

114 

1.939 

28.339 

3Jj.33t< 

5.816 

93.2  (9 

2.S27 

94.314 

6.;S6 

6.321 

168.739 

71.010 

S2i.993 

158.033 

?.7  H 

24.183 

1  993 

19.6/7 

97,0]1 

4i3,7IS 

4 1.439 

331,194 

81,161 

4.000 


'1893. 

• 

1.10J.173 

8.144.01)0 

7,433,6:J7 

39.878 
13.(513 

del  1,273 

483 

49.026 

381.616 

4.317 

4i.314 

8.48^ 

74.319 

30.781 

20.630 

13d,83J 

95.438 

576.641 

19>,913 

6.916 

3  3,431 

1.39  7 

14.473 

60.41  < 

40  1.331 

74.331 

43  -.8  )  • 

174.i20 

21  G7< 


87,0 >4  de(.tl.'<3» 
33.  >U9  4).M)i 


181.117/ 
90.930 

■ii-r  1.0)1 

;l,>137 

4.MI 

8,7M 

•47 

25.11:3 

9.707 

173.  *9J 

1 9.6  46 


2i<>.8iii 
133.39  it 

i-<.'7; 

130.,'.Si 

S.-3  . 

16.:.i  . 

4.H-' 

7.173 

ai.t  !t 

49.090 


417,168  deM-<.9'6 
3,141.864       463.0  >3 


278.407  380.117  81.791 

8.763.917  8.749.U1  944.0U3 

70.188  84.188  3>.4'I4 

719.471  659.634  3<3.  51 

343,102 

3.333,111 

17.766  31,127  5.1 12 

190,504  137.133  86.973 

117.503  149.836  36.141 

1,193.362  1,077,673  93i>,t«6 

811,804  1,034.781  8 1.4  « I 

8.231,976  7.817.978  1.93l,»il3 

raeUe  tyiiteiB  »     Anf.   3.181.603  3.9.58.374  1.401,534 

Jan.  1  to  Au  31. .33  937.939  33.019.173  8,4«1.3ld 

TMalofalLk  ...AUK.   4,017,410  4.593,035  1,444.031     

Jaa.  1  lo  4u/.  31. .31.182,91430.837.193  10.410.333  10.3UU,U4 
PaeiaeRB. 


•rataia 
Jan.  1  to  Auir. 


71,723 

45i,  iiu 

40.0.11 

297,t<0 

7I.8JJ 

833.48  J 

6.443 

23.33i 

7J.I36 

414.94J 

359.9U4 

1.60  >, 3  73 

1.5  «3  141 

S.8  •1.476 

1.833.046 


OmM  aad  Hoatlt'n  Call- 

(arala  Diva.  .1  &u<. 

Jaa.  1 1*  4iic  31. 

ArtxonaDlru'n  '  Mix. 
Jaa.  1  tu  viu  J, .. 

■aw  Max.  DlT...7Aii^ 

Jan.  1  to  Auc  81.. 

tIaUB  LRap.Tr.ktAax. 

Jaa.  1  lu  A.<<.  II 

JulT  I  m  All  ,   31  ... 
■••a/ CL  *  C.  M    kTAox. 

Jaa.  I  u>  «iir  ji 

Jaly  I  to  Km  a  ... 
»mmmU  Braoab.. 
Jan.  1  to  Au<. 
i^an<  Vali-> 

Jan.  1  t..  ' 
Total  both  < 
Jan.  I  to  A  I  ■ 
Ttain.  Oial  I   .It  i: 
Jan.  I  u>  \u,- 

•u.Bab.V.AN.iV 
Jan.  1  to  Au«. 
TaUda  AO.O 
Jan.  1  In   ^ 
Jair  1  ''>   ^ 
TaLPaorta  .V  Wc  •  ^     !>  Viif. 

Jaa.  1  tn  A  i<.  Ji 

Jolj  1  to  .tu(.  31   ... 
OUI«r  A  Delaw**  ..t  4  ii<. 

Jan.  1  to  Ai<.  11 

Jiilj  1  to  A.t«  31.... 
(Man  Paotae— 
Of«tr.0.  L.  A  0.  !r.  b'  4  tisf. 

Jan.  I  u<  \'<*.  Jl 

Ofa.  By, A  »  C"  H'  *  u. 

Jan.  1  to  A'U-    Jl.. 

Oa.P.D.A(>air.  It-; ..  Auf. 

Jaa.  1  to  Kif.  31.. 

■fcJaa.A(M.ui    f  Ann. 

4an.lla  Aa«.  3i.. 

AH  alhar  lio»>  )••  kh^ 

Jan.  1  tn  \ 

Tat.aa.PM', 
Jan.  1  w  A.i< 


..Au«. 
Jt... 


til«. 
31... 

31   ... 


•93.391 
7,096.800 

133.365 
1.340.193 

•  1.404 
•29,788 
133.701 
733.976 
369,890 

10,817 
S6.nii 

•  1.879 
86.092 

828.700 


1.071.001 

•.958Ji94 

147.691 

1.398.84S 

78.«as 

•9«.0ia 
133314 
747.367 
886.330 
16.161 

4t.'M.> 
30. 19  J 


485.a7S 

2Jd3.643 

36.9  %3 

493.18 1 

0.019 

•33.778 

95.3  W 

336.i>  73 

130.631 

6.  ■•93 

I  •.•IJ» 

ll.3>l 


199.399  def  17.040 
844.819  7l.»01 


599.112 
3.731.401 

34.6  3 
33V.341 

37.351) 
303,  J3  3 

97,3S4 
2.>x.7  M 
137.07  J 

18,171 

•  ..74i 

31.317 
7.l6r) 

43.3.1 


l,:>:i7,7>j..l    1.335.031 


«,3U 
39.111 


»ti.31% 

e3').o3o 

1.^,943 

98,036 

391.048 

1 10,639 


4,433 

31.493 

198.973 

1.219.331 

366.04 1 

89.144 
639.t<>8 
157.713 
98,607 
381,931 
113.267 


433.704 
4.103,863 

337,331 
3.374.069 

197.S40 

a.43931* 

•0,101 

769,113 
1  4»«7ia 


.Br.ALa.1,  <lk(ii(.  74.714 

Jan.  1  to  Aiu  31..  664.334 

atoatana  Cnloab*:  \'i«.  71.131 

Jan.  1  lo  AiM(.  .41..  531.379 

I<rT.Top.Aa.W.b«;Aiu.  3.515 

Jaa.  1  la  Au«.  31..  17,719 


633.544 
4.684.379 
373.414 
3,717.384 
940.143 
3.790.039 
113.044 
798.774 
■5  '''^4,990 
i  1,470 
i.76^ 
fin  3<>.98l.033 


I*«.07» 
834.309 

90.873 
737,141 
3.759 


llJ.3iJ 
93.4J0 

933,0  JO 

1.514 

11. Ill 

9ll,4  13 

4i.^."4tf 

110.3kJ 
2  2,  III) 

I3<.'»n 

33.17.5 

34.:oi 

9  4.->M  I 
93.133 

147,4  57 

1.9I0.13) 

48.018 

431.311 

9.410 

983.610 

33,301 

317,304 

44  4.503 

4,063.433 

7H.7II 

•,773.880 

20.311 

13  2.131 

14.314 

131.318 

dal.3.l7a 


ai.33J 


1. 511 
H.410 

7a,  7 11 
11 1  '.•  II 
lii.i;:, 

33..UM 
131.116 
1(4.04  4 
27.2  17 
93.36  > 
93.0  <  7 

2'54.8'>2 

l,4.7  8.'l 

117.701 

993.433 

198.870 

818.414 

4).  160 

237.334 

967.960 

9,738.301 

1.510941 

9,383.703 

6  1.5  13 

393.073 

24.H63 

173.939 

dar.  4.853 

83,111  da(.33.6}4  def.l6.03e 


Mao.  Alma  A  B. .  bH  Aog. 
Jan.  1  to  Aug.  31.. 


Grots  Ejrnln<is.^ Vc(  Earninaa , 

1893.  1892.  1893.  1892. 

•  •  ■  • 

3.130  3.267     def.2.504     deM,701 

27.100  23.309  def.  16.343  <l8M3.377 


QrandcotalM'b  Aug.   2.634,115    4.075,290  713,0Sl 

Jan.  1  to  Aug.  31.  .21.630,799  27.803,711  7,011.985 

Vaba«b.b Aug.   1.213.383    1.413.427  303.931 

Jan.  1  to  Aag.  31 8.H07.705    9,013,743  1,911.0^0 

July  llo  Aog.  31....   2.334.148    2.930,739  947.525 

Wait  3eraey  A  Bn.HAog.      332.060       266,066  83,703 

Jan.  1  to  Ang.  31....   1,196,140    1,186.376  304.218 

Veatern  »UryUnd..Aag.      130.617       124.533  55.117 

Jan.  1  lo  Aug.  31....       805.942       69  (.800  333,093 

Oot.  1  to  Aug.  31....   1,045,625       909,099  336.351 

W«at  V.  T.APenn.bAng.       299.031        335.886  71.271 

Jan.  1  to  Aug. 31....  2.399,835    3,343,767  670,430 

Jalyl  to  Aoc.  31...       601,336       631,318  146,334 

Weat  Ta.  Ont  A  P..8ept.       101,860          94.369  36.247 

Jan.  Ito  Sept.  30....       888.342        815.810  327,377 

July  1  to8«tit.30....       375,709        369,219  93,014 

Vbltabr'st  Fuel  Con  Ang.        10,339 

Jan.  1  to  Aug.  31 97,954 

July  1  to  Aug.  81 14.510 


1,613.591 
9,606,313  ' 

441.402 

2,0)6,913 

681,731 

125.621 

334.62| 

38.231 

243,374 

287,169 

113,649 

753,816 

235.290 

29,531 

273.056 

84,358 

9,236 

94.098 

9,898 


A  Met  eanunga  bare  glren  are  after  deducting  Uz«a. 

b  Net  eaminn  bare  giren  are  before  deduoting  tazaa. 

e  looludet  Milwaukee  A  Nortbern  for  aU  tbe  perio<U  in  botb  yean. 

r  After  deduouag  otber  ezpendltnrea  tor  repairs,  replaoemeDU  and 
caaaral  expenie*,  net  luoome  applleableto  Interest  on  bond*  In  Aagnst 
<ras879,35a.a<calnst  •134.344  last  year.and  for elgbtmontbs  4574.191 
against  •713.743.  Mexloan  dollars  are  treatod  as  equivalent  to  80 
•eau  United  8utes  money,  and  aU  depreelaUon  beyond  20  per  oent  Is 
eharged  ia  tbe  abora  Items. 

f  A  paragrapb  mark  Mlaed  after  tbe  name  of  a  road  Indloatea  tbat 
tba  agnras  for  tbat  road  for  tbe  period  glren  bare  not  preTloaaly  been 
paMlshed  br  at. 

4  Alter  deduollng  proportion  due  roa^  operated  on  a  pereentaga 
ba*M.  aat  In  June.  1893.  »u  •754,133,  against  6756.43 1  In  18j2  ;  for 
stg  BMatbt  to  June  30.  «3,435,210,  agalntt  •3,436.932.  and  for  tba 
niaa  muaibs  from  Oolober  1  to  Jane  30,  •3,133,836,  agslnit  $3,433,- 
378. 

I  laalndlng  tneana  from  ferries,  Ae. 

t  ToL  Ool  A  aa.  laelu  led  for  all  periods,  both  years. 

I  laelndasonly  oda-h4lf  of  llnsi  In  wbloh  Uoioa  Paaiao  ba«  a  part 
latarast 

i  laainlaa  nalara,ln  Midland  tnr  a>l  perloda,  both  rearm 

*  ft  Beptamber  Uxei  are  inalnded  tn  flzed  otatr^^  ;  for  tba  months 
praaading  In  aper*tlng  expenses. 

latorMt  Ckarre^  aad  Sarplas.— The  foUowioK  roAda,  ia 
«ddiUoa  to  their  groatmud  oaCMMniinK*  Kirea  in  the  foregoiag, 
*lao  report  oharite*  rortntocMt,  fto.,  with  the  sarplua  or  deBcit 
abore  or  beloir  tbooo  ohATfcea. 


Aleh.  T.  A  a.  Pa  Bya .  Ang. 

July  1  to  Aug.  31.... 
at.  L.  A8.  P.  Bya.Aog. 

Jaly  1  to  Aug.  il.... 
Total  system Ang. 

July  I  to  Att<  31 

Bud.  Rocb.  A  Pitis     Aug. 

July  1  lu  Aug.  Jl 

Cam.  A  AU,  A  Brk...4og. 

Jan.  1  to  lug.  31.  .. 
Cblc.Borl.  A  (j'llnoy .  Aug. 

Jaa.  1  lo  Aug.  31  ... 
CMe.  A  WMlMleli..Ang. 

Jaa.  1  tu  Aug.  31 

OlaT.CIa.i.'bto  A8t,I..Aiig. 

Jaly  1  to  Aug.  31 

Peona  A  K.ntem.Ang. 

July  1  to  Aug.  31.... 
Current  Hirer Aug. 

Jaly  1  lo  Aug.  31.... 
Det.  I.Ans.  A  Nor Aug. 

Jan.  1  to  Aug.  31 

Kransr.  A  Ferre  U..8iipt. 

Juiy  I  tu  8Fpt.  30 

PUatA  Pare  .M»r>i..Aug. 

Jan.  1  lo  Aug.  Jl 

Kan  a  Clin.  A  Spr.Aog. 

July  1  ui  Aug  31 

Kan.C.  Pt.8.  A  M..Aag. 

July  1  tu  Auc.  31 

Kan.  C.  Mem.  A  Blr.Aug. 

July  1  to  AUK.  31.... 
Lake  Brie  A  Weti'a.  July 

Jao.  1  to  joiy  31 

LoulsT.  Er.  A  8t  L.9ept. 

July  ItoBept.  30 

Maahr.Cbat  A8CL.8ept. 

July  1  to  Sept.  30.... 
Peoria  Dee.  A  Br.  ..Sept. 

Jnly  1  to  Sept.  30.... 
Sag.  Valley  A  8t.  L  .  Aug. 

Jan.  1  \tt  Aug.  31.... 
San  Fran.  A  .Vo.Pao.Sept. 

July  1  toSeot.  30.... 
Tean.  Coal.  I.  A  RB.Aug. 

Jan.  1  to  Aug.  31 

Wast  Jersey  A  Bra., Aug. 

Jaa.  1  to  Aug.  31.... 


1803. 

1893. 

1804. 

1893. 

• 

a 

a 

a 

•43.000 

l.a84.0OO 

•  10.000 
1,838,000 

1144,019 
1160.169 

1398,374 
1921,907 

383,000 
970.000 

275,000  def.87.9a8 
9>0.000  dM01,/87 

112,949 
121,768 

1,327,000 
2,194,003 

1.194.000 
3.368,000 

181.017 

(98,678 

1469,313 
1643,675 

71,729 
141,412 

56,508 
119,669 

15.606 
93,17  i 

84,48T 
92,574 

8.419 
68.852 

P.936 
79,363 

06.143 
03.989 

•9,440 
70,641 

830.000 
6,610.000 

815,076 
6.530.603 

236.0-0 
1.338,964 

996,183 
1,611,436 

82.758 
263.839 

23.613     def.2.893 
190.010  der.tfO,307 

32,236 
143,703 

234,201 
443.347 

218,381 
433.309 

86,460 
101,631 

198,898 
314.707 

36.803 
73.604 

36,8J3  d'4f.l  1.153  def.36.993 
73,601  def.  37,911  def.23,120 

«.6)2 
13,384 

6,893     def. 5,744 
13,381  deM  1,431 

3,382 
6,732 

88.3 13 
212.868 

26,312            1.860 
210.163  def.68.333 

21,674 
dsf.  12.714 

30.250 
81,390 

31.746 
64,809 

5!t.750 
126.119 

47,997 
148,840 

31,262 
401.498 

61,669 
399,043 

3.499 
49.416 

13,191 
140,749 

13.638 
27.276 

13,638     der.9.4l6     def.4,047 
37,276  def.  13.386  def.  14,703 

90.000 
176,649 

07,616  dR/.l6  2<3 
186,533  def.7 1,337 

25.554 
1,102 

39,107 
73.214 

37,384  def.34,787  def.80,9S6 
74,768  deL81.2J0  del.81,679 

94,653 
376.860 

82,709 
366,739 

90,914 
461,10) 

88.710 
430,750 

47,043 
141.130 

41.196 
123,159 

15.3 13 
19.4i4 

22,255 
16,973 

131,041 
365,778 

122,807 
867,126 

44,0O3 
89,883 

54,390 
199,476 

29.508 
76,939 

24.979 
79,108 

12.817 
81,480 

10,390 
29,960 

3,557 
39,453 

8.5\7 
29.433 

def.1,565 
der.9.7>6 

daf.2.260 
det  14,978 

17,312 
93,029 

17.075 
91,383 

14,663 
38.961 

33.441 
71,036 

00,300 
463,400 

daf.  4.700 
93.600 

36,307 
158,977 

41.045 
193,076 

93.405 
149,369 

84,679 
179,944 

I  After  adding  miscellaneooii  hiooma. 
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[Vou  LVII. 


ANNUAL   REPORTS. 


Northern  Paciflc  Railroad. 

(For  tlie  year  ending  June  30, 1893.^ 
The  report  of  the  Directors  is  rii;ned  by  Mr.  Jas.  B.Williams, 
Tice-PieBident,  and  the  principal  parts  of  it  are  as  follows: 

SIOCK  AND  DEBT. 

The  ccmnnon  Ftock  remains  the  same  as  in  previous  years. 
Of  the  preferred  $434,118  63  was  canceled  during  the 
year. 

During  the  fiscal  year  there  have  been  redeemed  by  the 
action  of  the  siokiog  funds  the  following  bonds: 

Missouri  Division  bonds $632,000 

Pend  d'Oruille  Division  bonds 28,000 

General  lirst  MortsaKe  bonds 433,000 

General  Second  Moru-aee  bonds 212,000 

'riiere  tiave  also  been  canceled  from  the  proceeds  ot  lands 
gold  tbe  following  bonds: 

Pend  d'Oreille  Division  bonds ...K...iu 382,000 

Total  applied  to  reduce  tbo  funded  debt  during  the  year. .¥1,087,000 
There  were  issued  during  the  year  $6,000,000  of  collateral 
trust  notes. 

PEOPERIY. 

No  new  construction  was  undertaken  during  the  year. 
There  were  jjut  into  operation  56  7  miles,  from  Chehalis  to 
South  Bend,  Washington,  under  the  charter  of  the  United 
Railroads  of  Washington,  being  the  completion  of  that  com- 
pany's lines  previously  begun. 

The  total  mileage  operated  at  the  close  of  the  fiscal  year, 
including  the  Wisconsin  Central  Lines,  was  5,431-9  miles. 

The  ayerage  mileage  operated  during  the  fiscal  year,  in- 
cluding the  Wisconsin  Central  Lines,  was  5,352  miles. 

Upon  complaint  of  minority  stockholders  of  the  Seattle 
Lake  Shore  &  Eastern  Railway,  the  traffic  contract  between 
that  company  and  the  Northern  Pacific  was  adjudged  illegal 
by  the  U.  8.  Circuit  Court  for  the  District  of  Washington. 
By  order  of  the  Court  the  property  of  the  Seattle  Lake  Shore 
&  Kastern  Railway  Company  was  turned  over  to  the  ap- 
pointed rtceiver  on  July  1,  18a3. 

LAND  DEPARTMENT. 

The  Land  Commsssioner  reports  sales  during  the  year 
amounling  to  280,571-16  acres  of  the  value  of  §1,025,843  93; 
adding  town  lota,  timber  and  mining  royalties,  the  total 
sales  of  the  year  amounted  to  $1,251,396  86.  For  default  in 
payment,  cons^equent  upon  the  financial  depression,  a  larger 
number  of  contracts  for  sales  of  lands  were  canceled  than 
in  any  previous  year.  The  number  of  acres  covered  by  these 
cancellations  was  201,415'53,  on  which,  including  town  lots, 
the  amount  of  deferred  payments  was  $712,703  33. 

The  cash  received  during  the  year  was  $1,386,106  03,  from 
■which  was  dt-ducttd  for  taxes  and  expenses  $577,643  83. 
I.  During  the  year  the  sum  of  $810,302  98  was  vouchered  in 
favor  of  the  trustees  of  the  several  mortgages. 

The  approximate  number  of  acres  of  land  earned  by  the 
company  to  June  30,  1893,  is acres  46.824,960  00 

Totalsales "       8,382,459'13 

Unsold  June  30,  1893 "     38,443,500-87 

COLLATERAL  TRUST  NOTES. 

As  there  had  accumulatea  in  the  operation  of  the  company 
a  floating  debt,  to  the  amount  of  about  $11,000,000,  the  board 
•  deemed  it  desirable  to  fund  the  same  into  five-year  collat- 
eral trust  notes.  Accordingly,  in  April  last,  the  board  duly 
resolved  to  issue  6  per  cent  collateral  trust  gold  notes  to  the 
limit  of  fifteen  million  dollars,  maturing  May  1,  1893,  and 
sectued  by  the  deposit  in  trust  of  various  bonds,  stocks  and 
other  stcurities  ot  the  company,  in  the  manner  reported  to 
the  stockholders  in  the  circulars  of  June  30,  1893, 

To  ensure  the  succesful  execution  of  this  plan  the  hoard 
caused  a  syndicate  to  be  formed  for  the  purchase  of  the  first 
issue  of  twelve  million  dollars  of  said  trust  notes,  and  calls 
thereon  had  been  made  and  matured  before  the  loth  day  of 
August  last. 

There  have  been  issued  and  are  now  outstanding 
$10,275,000  of  laid  trust  notes,  of  which  $1,344,000  are 
held  as  cciUateral  upon  loans  and  $101,000  are  still  m  hand. 

The  trust  indenture  carefully  provided  that  notes  should 
only  be  ceititied  by  the  trustee  and  issued  as  the  requisite 
proportion  of  secuiities  was  deposited,  and  the  following 
specified  collateral  has  been  actually  deposited  thereunder, 
viz : 

Consolidated  mnrtKace  bonds $6,850,000 

Chicago  AKortbein  Paciflc  bonds 2,055,000 

ChicaKo&Csluiuet  Terminal  RK.  Co.  bonds 4,200,000 

Bt  Paul  it  Northern  Paciflc  RR.  Co.  stock, eliares         48,100 

NortUeru  Pacltlc  Exp  Co.  stock •'  2,425 

ChloaKO  &  North.  Paciflc  ER.  stock  (beneficial  cert.)      "  150,100 

The  trust  notes  were  duly  offered  to  the  stockholders  for 
subscriptioD,  and  the  syndicate'  was  formed  subject  to  this 
privilege  reserved  to  the  stockholders. 

The  board  looked  upon  the  creation  of  this  collateral  [trust 
and  the  iormation  of  said  syndicate  as  a  work  of  great  bene- 
fit to  the  stockholders,  and  their  success  in  carrying  out  the 
same,  until  the  receivership  became  a  fact,  has  been  re- 
garded by  them  with  satisfaction. 

It  is  of  little  profit  to  treat  in  this  place  of  the  causes  that 
made  a  ret  eivert-hip  a  necessity  and  the  wisest  course,  but  it 
is  proper  to  si  ate  that  the  great  and  continued  falling  ofiE  in 
earoii  gs  end  the  extraordinary  financial  stringency  prevail- 
ing thrtugbout  the  country,  and  especially  in  the  Western 
States,  were  the  controlling  factors, 


■  "■-(.  compM3.t 
TjF    -ai  compos  statistics  for  four  years  past,  compiled  in 
the  usa.  -ete  form  for  the  Chronicle  are  given  below : 


Aver.  mileaK*.    '' 
Equipment— 

Locomotives.. 

Passeus'r.mail 
and  eip  cars 

FreiKht,  coal(fe 
other  oars... 

Steamers,  i&c.. 


BOAD  AND  EQ17IP1IENT. 
1889-90.  1890-91. 


3,585 
564 
363 


4,222 
603 
887 


1891-92. 
4,412 

649 

427 


IS  92-93 
4,443 

638 

42S 


16,92'» 
7 


Operations— 
Pas.  cai'd  (No.) 
PaKS.  mileage.. 
Batep  pas. p.m. 

Fr'Kbt(t'us)cr.. 


20,678 
8 


1892-93. 
!,687,135 


19,750  20,517 

8  8 
OPEBATIOKS  AND  FISCAL  BESULTS. 

1889-90.            1890-91.  1891-92. 

2.214,704        2,849,154  2,724,830 

231,382,923    244.321,201  222,758,224  2l4i455i590 

2-55  ctg.           2-63  ots.  -Z-Jo  olg.          263  cts. 

3,569.969         3  6  8.304  3.936,976       4,165,712 

F'lghtd'iis)  ml.  1,095.880,073  1,258,266789  1,227,797469  1,368243494, 

Av.  p.  ton  p.m.           1-40  cts.            1-38  cts.  140  cts.           1-23  cts. 

f^fit")},i.ii  (in -                        S                                ]S  iK                              !¥! 

Passenger 6,167,702         6,680,491  6,206,235       .^,917,054 

Freight 15,600.320      17,531,222      17,383,772     17,017,629 

Mall,  ex..  &;:...            842.481            939,831  981.400           985,425 


Total 

Ojjer.  expenses — 
M'd  of  way,&o. 
Main,  of  equip. 
Trans,  expeu.. 

General 

I'axeB ... , 

22,610,503 

3,568,372 
1,978,584 
6,l.'<3,899 
1,408,282 
374,609 

13,463,746 

25,151,544 

4,1.'>0,322 
2,189,048 
7,039,446 
1,561,-96 
460,594 

24,661,457 

3,782,731 
^,014, 413 
6,>'74.35G 
1,504.864 
400,985 

14,577,349 

23,920,103 

3,775,519 
2,278,990 
6,774,345 
1,642,918 
462,340 

Total 

15,400,996 

14,934,112 

Net  earnings.. 

9,146,757 

9,750.548 

10,084,108 

8,985,996 

P.cex.tocarn. 

59-55 

61-23 

5911 

62-43 

INCOME  ACCOUNT. 

Bfeetpte— 

Net earninffs 

From  inv'tmts,<4c 

1889-90. 

s 

9,146,757 
1,341,172 

1890-91. 

« 
9,750,547 
1,593,135 

1891-92, 

$ 

10,084.108 

1,664,204 

1392-93. 

8.885,996 
2,166,727 

Total 

Visburstmen  is — 
Interest  on  bonds 

Kentals 

Guarantees 

Sinking  funds.... 
Df.  on  Wis.  Centra 

line,  &c 

Dividends 

10,487,929 

5,115.752 
1,424,021 
1,333,003 

301,919 
1 

144,630 
1,112,732 

108,708 

11,343,682 

6,247,074 

1.362.114 

1,014.698 

73,600 

387.365 

1,472,466 

348.077 

11,748,312 

6.901,056 
1,230,214 
1,086,908 
1,188,018 

.394,953 
731,862 
111.375 

11,152,723 

7,092,160 
1,198,333 
1,453,972 
1,117,537 

519,423 

Miscellaneous 

«660,652 

Total 9,540,770     10,005,395     11,645,286     12,041,977 

Balance,  surplus..         947,159  438,287  103,026  889,254 

•$499,715  of  this  is  interest  other  than  on  funded  debt  (balance). 

GENEBAL  BALANCE  JUNE  30. 

1890.      1891.      1892.      1893. 
A.  sscts—  S         $         £         $ 

RR..  equip.,  l'ds,Ac.l80,484,350  193,811,596  204.898,025  210,866,255 


26,881,285 
4,976,252 
5,581,940 
5,493,460 

2',3'60",962 


CoutiDgeut  assets. . . 
St's  &  bonds  owned. 
Def.  land  payments* 
Bills  &  acc'ts  receiv. 
Chicago  terminals.. 
Materials,  fuel,  &0.. 

Cash  on  hand .,      5,321,556 

Sinking  funds.  &c...      3,618,201 
Suspense  account 


Total 234, 

Liabilities — 

Stock,  common 49. 

Stock,  preferred 36, 

Bonds 108, 

Dividend  certs 

Branch  bonds  guar.  22, 
Int.  &  rentals  accr'd  2, 
Guar   int.  &  s.  fund 

OM  br.  road  bonds. 

Dividends 

SlDklDg  funds 3 

Sales  of  land  cover'd 

V)y  first  mortgage.     2 
Bills  A  accts  pay'ble     6, 

Chicago  t  ermiuals 

Miscellanpous 

Prottt  and  loss 1, 


2w,86H,679 
7,268,051 
5,669,890 
6,223,619 
6,285,448 
2,149,258 
2,400,811 
1,005,481 
57,839 


j4S3,597 
11,118,418 
5,932,269 
6,065, H67 
4,518,669 
1,547,670 
2,176,754 
617,579 


16,173,041 

17.469,716 

5.079,652 

7,212,854 

1,144,482 
709,258 
212,496 


721,006  254,744,672  258,358,938  260,234,251 


,000,000  49,000,000  49,000,000 
,983,324  36,658,613  36,564,250 
,470,279  124,306,000  128,122.0t>0 
749,500  645,500  610,500 

,204,000  15,166,000  15,349,000 
253,016      2,667,089      2,653,141 


417.690 
376,713 
,420,514 

505,671 
,759,958 

'"3,424 
,576,999 


604,050 
374,298 


2,778,289 

10.923,735 

6,285,44:j 

sisssie'so 


791.027 
7,867 


49,000,000 

36,140,131 

133,026,000 

519.500 

15.349,000 

2,527,832 

823,532 
7,144 


2.910,856 

10,366,448 

4,518,669 

1 65,424 

7,299,656 


2,643,086 
11,481,874 

""217,261 
8,518,891 


Total 234,721,006  254,741,672  258,358,938  260,234,251 

*  Applicable  to  retirement  ot  preferred  stock  and  bonds. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe. — President  Reinhart  has 
always  been  prompt  in  denying  any  false  rumors  about  his 
company.  He  said  this  week  to  allay  any  fears  on  the  part 
of  holders  of  Atchison  securities,  "it  is  proper  for  the  manage- 
ment to  state  that  its  affairs  are  in  such  condition  that  no  un- 
easiness need  be  felt.  The  earnings  of  the  properties,  not- 
withstanding the  general  depression,  are  largely  in  excess  of 
fixed  charges.  The  period  of  depression  throughout  the 
country  struck  its  depth  in  the  time  of  Atchison's  best  earn- 
ings. The  property  in  the  month  of  July,  one  of  the  lowest 
earning  months  of  the  year,  cleared  all  its  fixed  charges. 
This  includes  Atchison,  St.  Louis  &  San  Francisco,  Colorado 
Midland,  Atlantic  &  Pacific,  and  all  other  auxiliary  lines,  and 
compiising  a  mileage  for  the  system  of  9,345  miles. 

'•In  August  it  cleared  its  fixed  charges  by  $81,000.  In  Sep- 
tember it  showed  gross  earnings  of  $4,057,000.  Its  net  earn- 
ings for  the  month  of  September,  1893.  were  $1,958,000.  Its 
flxf  d  charges  per  month  this  year,  including  everything,  are 
$1,227,000.  Its  savings  in  wages  alone,  witl^iout  counting 
savings  in  other  directions,  in  the  mouth  of  September  this 
year,  was  $381,000.  It  should  therefore  largely  increase  its 
sui'plus  in  September,    Its  floating  debt  has  been  largely  re- 
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duced  in  the  last  two  month?,  and  the  balance  of  it  U  well 
held. 

"We  see  no  rwwon  whatever  for  any  apprehension  on  the 
part  of  the  stockholders  of  the  Atchison  Company,  nor  of  the 
holders  of  the  Atchison  Company'*  bonded  obliKatioaa.  eithi-r 
direct  or  indirect.  There  is  no  similarity  between  Atchison 
and  Union  Pacific.  Atchison  extends  into  fourteen  States 
and  Territories,  runnini;  from  Chicago  and  St.  Louis  to  the 
Gulf  of  Mexiro,  the  Republic  of  Mexico,  the  Gulf  of  California 
and  the  Pacific  Coast.  It  owts  its  properties  prictically  out- 
right, and  is  the  only  one  of  the  (treat  Western  railway  sys- 
tems which  is.  strictly  speakini;,  nnnealed.  It  i*  operated  as 
one  line  under  one  management  praoticall».  and  the  best  re- 
sults should  therefore  accrue  tu  it  both  in  traffic  and  economy 
•f  operation." 

CleTelmad  Oaataa  k  Sovtliera. — The  receivers  of  this  r  ail- 
road  company  have  offered  a  proposition  to  the  aecnrity 
holders,  requirioK  the  asient  of  holder*  of  a  number  of  liens. 
The  plan  n  to  apply  to  the  Coort  for  an  iMoe  of  $1,100,000 
receiver*'  certificate*,  the  same  to  be  used  to  pay  abont  tSOO,- 
000  floating  debt  and  thus  save  about  twice  that  amount  of 
collateral.  Bat  the  floatiax  debt  hold*-ra  liens  below  th» 
12,000.000  Clevelaod  A  Canton  &nt  5s.  tMO.OOO  Coahocton  & 
Soatbem  first  6»,  $300,000  Waynesburn  A  Canton  flrst  lis  are 
aaked  to  consent  to  have  the  receivers'  certifleale*  made  a  lien 
next  to  the  above  bonds.  Tlie  receivers'  oertiBcatea  are  to 
bear  0  per  cent  interest  and  mature  in  two  years,  subject  to 
the  nght  of  the  receivers  to  redeem  tbem  in  six  months. 
Floating  debt  creditors  are  asked  to  siien  an  aftreement  to  ac- 
cept said  certificates  in  exchaoKe  for  note*  and  collateral  now 
held  by  them,  conditioned  U|ion  holders  of  $700,<jOO  floatini; 
debt  and  $1, 10*^.0(10  equipment  tru4t  and  improvwrnent  bonitii 
■  isrntinir  and  tOO<',000  of  said  bouds  not  beinc  allowed  to  be- 
come a  lien  piiir  to  stid  certificates.  The  receivers  istue  a 
■taiement  in  connection  with  the  agreemmla  which  they  ask 
debt  holders  to  sipi,  and  this  concludes  as  follows : 

Prom  Ital*  •tstement  It  will  be  •••«  that  Iba  rscpaetlve  rank  of  th* 
llaas  o(  Um  •ecuriiirs  wlilcb  tba  erMUtur*  o(  ths  eampaay  boM  ••  rol 
IslersI,  sad  of  the  cemncMea.  a*  eomparod  with  tkws  •Momica,  la  a* 
follow* : 

iteeatven'  eertlflaaiea.  •I8.»7S  par  mile  on  whole  pronerlr. 

ChMHln  Kaiu,  flrat  uwrtoc*  twada,  s'i^i.ouo  per  mm  en  Cbacrln 
Palta  braaeti 

EqalinneDt  tmat  and  improvement  iMnda.  $29,000  per  mlla  on  C.  A 
C  main  Use. 

C.  CXA8  (vseral  bond',  C  C.  *•.  ooaaoUdaied  lioods,  slwat  #36,- 
000  per  mile  ua  whole  piupertV' 

Tka  screemenl  ba<  airawlr  hi '■ •  *  7  the  fonr  l«rc*«t  creditor*. 

who  kald  aotea  in  ibearn'mo'  '*.  aerure'l  I>t  fe'il.ouu  par 

value  of  eollaiaral :  and  ha*  tli'  <>f  the  nfllcen<  of  bankloa 

iBsUlatloaa.  creditor*,  repreaenuji.;  »i".^ii  S'^Oii.ooo  luorr  of  no(r<  «d<I 
over  MOO.000  of  oollateral,  who  arc  only  awalllos  meetiac*  of  Ihclr 
boarda  of  dircetora  la  order  thai  formal  aotbontT  ean  Im>  glren  them 
to  al(B. 

Tb«  Immediate  rn-operatlon  In  tbl«  ulan  of  the  holders  of  over  SOO 
out  of  l,iuO  of  the  eauipiuciit  inut  and  ImproTeaeatbooda,  and  of 
about  SO  out  of  70  of  the  oiuaalidatad  Urat  mortca(e  boDda,  la  alao 
aaaurcd. 

TMa  ef>pv  of  the  acreement  t«  aaot  too  with  the  reqaeat  that  jon 
Join  wtlh  IM  oihsr  snaUors  la  Iha  aareeaaal  by  aUulBK  the  copy  en 


cioeed  barsla. 


Yo«m  rsspeetfuUr, 


J.  W  Wttowatx. 
rasoBBKK  Bwirr, 
Receiver*. 

The  Boaton  Herald  saya:  '■Measn.  William  Rotch,  Oeorge 
N.  Smalley  and  Gardner  T.  Sanford  sent  a  letter  to  holders  of 
the  equipment  trust  and  improvement  bonds  urKinf;  consent 
to  the  receivers' propoiiiii  n,  and  saving  that  the  e<iuipment 
bondholder*  will  lieeatiecially  injured,  because  whileai  present 
there  are  les«  than  $l.iii0,000of  equipment  bonds  onistand- 
ing,  the  whole  $S,000,Uii0  provided  forin  tiie  mortRage  woold, 
in  caae  of  a  sale  of  the  collateral,  become  a  lien  on  the  properly. 
The  creditors  of  the  company  who  hold  notes  secured  by  col- 
lateral ate  being  asked  on  their  part  to  sign  an  agreement  to 
accept  the  proposed  issue  of  receivers'  oeriittcatei  in  payment 
of  their  claims.  The  four  largest  creditors,  representing  $834  • 
000  of  loans  and  $621,000  of  collateral,  have  already  signed, 
and  the  aig^alures  of  otix  r  rre<litoTS  representing  about  t'JOO.- 
000  of  notes  and  over  $400,000  of  collateral  are  assared.  There- 
fore tbeM  gentlemen  who  are  the  largest  boldara  of  eauip- 
oMot  bonds,  owning  and  representing  over  $900,000  of  the 
$1,100,000  of  siMh  bonds  oniatanding,  say  that  they  have 
signed  the  agreement,  believing  it  to  be  wise  to  do  so:  and 
the  ^gnatures  of  owners  of  $108,000  more  of  the  bondi  have 
becB  assured. " 

Colaahu  Hock  lag  Talley  *  Toledo.— The  jndgment 
hi  favor  of  the  defendsnis  in  the  suit  brought  by  Mr.  James 
J.  Belden  against  ex -Judge  Uieveosoa  Burke.  Wallace  C  An- 
drews, and  other*,  in  regard  to  the  consolidated  bottds  of  the 
Columbus  II  «kiog  Valley  ft  Toledo  Railway  Company  has 
beeo  reversed  by  the  geoeial  term  of  the  Supreme  CxNirt. 
IboIT.  Y.  71im«s' report  raye:  "la  WiX  ex- Judge  Stevenson 
Burke  and  a  numbercif  associates  purchased  the  stock  of  three 
coal  roads  in  Ohio  and  consolidated  them  into  the  Columbu*, 
Hocking  Valley  ft  Toledo  Railway  Company.  In  order  to 
raise  the  money  to  pay  t  jr  the  st'x-k  wnich  they  purrhssed, 
they  caused  the  company  to  issue  |8,000,COO  of  bonds,  secured 
byBortgage  on  the  oonsolldsted  road.  Tho  mortgage  rei>- 
moDted  tuit  the  inmd^  nnd  their  proceeds  were  to  t>e  used  to 
doable  track  the  r,,r  terminal  facili<i>«,  and  in  other 

ways  to  improve  -y.      Instead  of  using  the  bonds  in 

srrordance  with  ihi!  vyi' ■^t^Tl<nlll>n '•{  th<>  inorlgiite,  Burk>- 
an'l  his  nMo<iate".  who  were  ■lir<''i<ir'<  am)  •■lli^ets  of  the  con- 
solidated company,  toik  the  iKind*  to  theamvlves,  soM  th>m, 
and  used  the  pmoeeds  to  pay  the  debu  they  had  contracted  in 
haying  the  stock.     Some  Ume  alterward  tliey  sold  the  stock 


and  the  company,  under  a  new  management,  broueht  suit  to 
recover  the  value  of  the  bonds.  The  company  was  defeated 
upon  the  ground  that  na  Burke  and  bis  associates  owned  all 
the  stock  their  assent  to  the  transaction  stopped  the  company. 
Mr.  Belden.  who  had  purchased  $.50,000  of  the  bonds  in  open 
market,  then  brought  suit  in  behalf  of  himself  and  other 
bondholders  to  compel  Burke  and  the  other  directors  of  the 
company  who  had  taken  the  bonds  to  make  good  the  repre- 
sentations of  the  mortgage  by  putting  the  security  in  the 
iM^siiion  which  it  would  have  occupied  if  the  proceeds  of  the 
bonds  had  b°en  applied  to  improving  the  property.  The 
Conrt  at  special  term  dismissed  the  suit  on  the  ground  that 
Winslow,  Lanier  ft  Co..  the  first  purchasers  of  tho  bonds, 
knew  of  and  assented  to  the  misappropriation,  and  that 
therefore  subsequent  purchasers  from  them  could  not  com- 
plain. 

The  General  Term  now  declares  that  this  is  a  startling 
proposition,  in  fiew  of  the  fact  tbat$5,000,000.i'00  ar«  invested 
in  su'-h  bonds  upon  the  security  of  railroa'l  mortgaites,  and 
the  General  Term  says  that  it  is  not  law.  The  Court  now 
beilds  Burke  and  his  associates  liable  to  pay  over  to  the  rail- 
road tMmpanv  the  full  amount  of  tho  procetnh  of  the  $8,000,000 
•f  bonds  which  they  misappropriated.  The  Court  says,  after 
reciting  the  facts: 

*'  That  the  a'^tion  of  Burke  and  his  aasocistes  was  wrongful 
and  baa  resulted  in  great  injustice  to  the  holders  of  thebjods 
is  apparent.  •  •  •  One  of  the  means  by  which  it  was 
Aougbt  to  carry  out  the  plan  so  as  tii  give  it  the  appearance  of 
lecahty  snd  the  semblance  of  honesty  was  br  the  exchange  of 
19.000  shares  of  the  coal  company's  stock  for  th"  $8,000,000  of 
bonds  of  the  railway  company.  •  •  •  There  is  another 
ground  on  which  a  court  of  equity  is  warranted  In  t%king 
jurisdiction  to  decree  an  application  of  the  funds  in  the  hands 
of  Darke  and  his  aasooiates  to  the  promis^l  purpose,  that  is. 
that  the  conductof  Burke  and  his  associates  was  fraudulent." 

The  Coart  accordinely  holds  that  Burke  and  h:s  associates 
nr«  linhlA  both  upou  tile  grouud  of  breach  of  trust  and  on  the 
'  fraud. 

Burke's  associates  were  Chsries  Hickox.  William  J. 
ilttohoock,  William  J.  McKinnic  of  Cleveland,  Chauncey  H. 
Andrews  of  Youngstowo,  Ohio,  and  Walhu^  C.  Andrews  of 
New  York.  The  directors  of  the  company  were  the  same 
men,  except  Wallace  C.  Andrew*,  with  lie additi m  of  M.  M. 
Greece  of  (l^dumbus,  John  W.  Ellis  of  New  York  and 
Charles  U.  Hickox."  ' 

P.irivi'r  A  Rio  Graade.— At  the  annual  meeting  of  the 
lers  of  this  railroad,  held  in  Ouiirer.  the  old  board  of 
M-,,i  r/^ul.wt...!      '"iiiiirman  Giiorgu  Coppell  mide  the 
:iiiary  last  the  uafuodt*<l  floating 
1     ■  t      was  discharged  an  1  the  preferred 

stuck  was  placeil  un  w'liat  the  directors  considered  a  safe 
dividend-paying  basis.  There  are  now  signs  of  a  belter  busi- 
ness outlook  m  Colotad'),  and  the  iatere^*ts  of  the  Stale  and 
this  railroad  company  are  so  dos-ly  allieil  that  prosperity  to 
the  one  cannot  be  otherwise  than  beneilc-iil  to  the  other,  or 
the  reverie.  A  10  per  cent  reduction  has  been  made  all  along 
the  line," 

Illlnah  CeatraL— At  ChicagD,  Oct.  !3,  the  annual  meeting 
of  the  etockboldera  of  the  Illinois  Central  Railroad  Company 
was  held.  The  ■tockholders  elected  John  Jacob  Astor  as  a 
director,  to  Uke  the  placo  of  Arthur  Lsary,  deceased,  and  re- 
elected B.  F.  Ayer.  Walter  Luttgen  and  John  W.  Au<;hin- 
dosa,  whose  terms  expired  at  this  meeting,  to  succeed  them- 
selvea.  Subsequent  to  the  meeting  of  the  stockholders  a 
meetiag  of  the  Board  of  Directors  was  held,  at  which  Stuy- 
vcaant  Fish  was  re-elected  President;  J.  C.  Wellintr,  Vioe- 
Prerident:  J.  T.  Harahan,  Second  Viae-Pre«id->nt;  B.  F.  Ayer, 
General  Oouoael;  Jamea  Fentress,  Oenersl  S<ilicitor;  A.  G. 
Haekataff,  Secretary.  B.  T.  H.  Oibeon,  AasiiUnt  Treasurer, 
waa  oieeled  Treasurer  to  suoeeed  Henry  Oe  Wolf,  deceased. 

Keatneky  A  Indiana  Bridge.— At  Louisville.  Kv..  on  Oct. 
U,  the  Kentucky  ft  lodiaiu  Bridge  properly,  boided  for 
$:i,000,000,  paased  into  the  hands  of  a  receiver.  Default  of 
intereat  on  first  and  second  mortgage  band«,  am  mntiog  to 
$10,000,  made  this  stop  necessary.  Julge  Barr  of  the  Federal 
Court  appointed  John  MoLeod  receiver. 

Marietta  t  North  Georgia— At  Atlanta,  Oa..  in  the  United 
states  Court,  Judge  Newman  has  issued  an  onier  fixing  the 
dnte  of  sale  of  the  Marietta  &  North  Georgia  Railroad  for  tho 
20th  of  NivemSer.  Thii  road  has  100  miles  in  Gt'orgia  and 
liO  miles  in  Tennessee.  The  original  upset  prlf-o  tlxtfd  for  it 
waa  $980,000  for  ttie  Georgia  division  and  $8D0.000  for  the 
Tenness-e  divuion,  but  on  the  application  of  the  Central 
Trust  Company  and  the  K<>organiza:  ion  Committee  Judge 
Newman  has  made  an  order  fixing  the  price  of  the  Georsla 
division  at  $750,000  and  of  the  Tennessee  division  at  $700,009. 

Mlnnespolli  ft  Nt  Loafs.— The  National  Bank  of  North 
Am-Tici.  New  York,  will  pay  the  following  c  moons,  with 
-ccrued  iiUerest  at  0  per  cent,  upon  each  coupon  from  time 
due  to  date  named. 

Minneapolis  ft  Sioux  City  Junction,  oupon  No,  83,  doe 
.liilv  1,  1808.  Iowa  extension  coupon  No.  22,  duo  June  1. 
ISDU;  interest  to  Oct.  15,  1883.  Pacific  extension  coupon 
No.  3^,  due  Oct.  I,  1883.  Improvement  and  equipment  oou- 
ivin  No.  13,  due  July  1.  1889;  intereU  to  Oct.  li.  1898.  Con- 
HoHdated  couDoa  No.  16.  due  Jan.  1,  1880:  Interest  to  Ocit.  16, 
1898.  The  Minneapolis  ft  Duluth  coupon  No.  88,  due  Nov.  1 
next,  will  be  paid  at  maturity. 
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NashTllle  Chattanooga  &  St.  Lonis,— The  board  of  direc- 
tors of  this  company  at  a  meeting  held  October  12,  1893,  un- 
animously adopted  the  following  resolutioa  : 

Whereas,  Thu  Nashville  ChattanooKa  A  St.  Louis  Railway  has  large 
oaebdeposlisln  hanks,  teinporarilj  unaTalliiblH,  and  also  a  lar^e 
amouDiot  uncoUeetcd  IrelKlit  earuinKB,  upuu  which  extensions  have 
been  grauted  to  aid  Industrial  enterprises  up«n  Its  line  daring  the 
present  llranclal  depression, 

Seeolved.  TDat  the  declaration  of  the  dividend  due  NOTember  1, 
1893,  be  postponed  until  February  1, 1891. 

NortherB  Pacific. — The  annual  election  was  held  on  Thurs- 
day and  the  only  ticket  presented  for  directors  was  that  of 
the  Belmont-Ives  committee.  The  result  of  the  election  was 
not  declared  officially  the  same  day,  owing  to  the  inability  of 
the  tellers  to  comp'ete  the  countof  proxies.  An  adjournmerit 
was  taken  until  Friday  when  it  was  announced  that  583,927 
votes  had  been  cast  for  the  following  board  :  Isaac  W.  Ander- 
son, August  Belmont,  Charles  T.  Barney,  William  L.  Bull,  J. 
Horace  Harding,  Robert  Harris,  Marcellus  Hartley,  Braytou 
Ives,  Johrston  Livingston,  Donald  McKay.  August  Rutten, 
William  F.  Sanders  and  Winthrop  Smith.  The  annual  report 
will  be  found  elsewhere  in  the  Chroniclb. 

The  Northern  Pacific  directors  have  organized  by  electing 
the  following  oflBcers:  Brayton  Ives,  President:  Robert  Harris, 
Vice-President:  C.  H.  Prescott,  2d  Vice-President;  Gto.  H. 
Earle,  Secretary;  W.  H.  Baxter,  Treas.;  J.  A.  Barker,  Au- 
ditor; F.  W.  Pettit,  Gen.  Counsel. 

At  Milwaukee,  October  18,  the  Farmers'  Loan  &  Trust 
Company,  of  New  York,  began  a  foreclosure  suit  against  the 
Northern  Pacific  on  the  second  general  and  consolidated 
mortgages.  Judge  Jenkins  issued  an  order  to  consolidate  this 
with  the  receivership  suit. 

Pacific  Short  Line.— A  dispatch  from  Sioux  City,  la., 
Oct.  16,  said  that  on  the  20th  an  application  would  be  made 
at  St.  Paul  before  Judge  Caldwell,  of  the  United  States  Court, 
for  a  receiver  for  the  Pacific  Short  Line,  running  from  Sioux 
City  135  miles  west  to  O'Neill.  It  will  be  at  the  instance  of 
the  creditors  of  the  road,  who  will  ask  that  Judge  Warwick 
Hough,  of  St.  Louis,  be  appointed.  This  is  the  western  ex- 
tension of  the  Sioux  City  &  Northern  road  of  which  Judge 
Hough  has  already  been  appointed  receiver.  At  the  sarue 
time  it  will  be  aslsed  that  Judge  Hough  be  appointed  receiver 
of  the  Missouri  River  Bridge  Company,  which  owns  the  con- 
necting link  between  the  two  lines. 

Philadelphia  &  SeadiD^. — Arrangements  were  concluded 
on  Wednesday  for  the  adjustment  of  the  loan  of  the  Spejer 
&  Co.  syndicate  to  the  Reading  Railroad.  No  official  an- 
nouncement has  been  made  of  the  terms,  but  it  is  underslood 
that  the  company  receives  an  extension  of  three  months, with 
the  privilege  of  a  further  extension  for  a  like  period.  In  re- 
turn the  syndicate  will  receive  |250,C00  cash  on  arcount,  and 
further  collateral  secuiity  to  the  amount  of  $500,000  collateral 
trust  bonds  will  be  deposited.  The  Reading  receivers  now 
hope  to  organize  a  syndicate  for  the  funding  of  the  entire 
floating  debt,  and  probably  the  Finance  Company  of  Phila- 
delphia will  be  the  principal  parties  in  such  syndicate,  as  it  is 
stated  that  they  have  released  the  bonds  now  given  as  addi- 
tional security  to  the  Speyer  syndicate  in  order  to  prevent  the 
sacrifice  of  the  collateral  held  for  their  loan  to  the  Reading. 

The  joint  committees  of  the  general  mortgage  and  income 
bondholders  received  a  partial  report  of  Mr.  Little  upon  his 
examination  of  the  affairs  of  the  railroad.  Mr.  Little  has  re- 
ceived the  fullest  opportunities  from  the  receivers  and  officers 
of  the  Reading  to  examine  the  books,  papers  and  affairs  of  the 
same,  and  he  made  a  ftxll  examination  down  to  Febrtiary  28, 
1893,  but  had  not  yet  finished  his  work  upon  the  books  antJ 
papers  of  the  Coal  &  Iron  Company.  Mr.  Little  reports  that 
the  statemert  of  the  railroad  company  as  to  its  earnings  down 
to  the  end  of  the  fiscal  vear  1892  was  found  to  be  correct,  but 
the  losses  incurred  by  the  operation  of  the  Lehigh  Valley  If  ase 
and  from  other  outside  causes  were  not  deducted  from  the 
income  as  leported.  Mr.  Little  returns  to  Philadelphia  to 
finish  his  examination  and  will  make  a  further  report.  His 
conclusions  as-to  the  earning  power  of  the  company  seem  to 
be  satisfactory. 

The  city  of  Philadelphia,  through  Mayor  Stuart,  has  filed  a 
bill  in  equity  against  the  Philadelphia  &  Reading  Terminal 
Railroadf  Co.  The  proceeding  is  brought  to  prevent  the 
Terminal  Company  from  using  their  Market  Street  station 
and  elevated  railn'ai  until  the  company  has  complied  with 
the  contract  made  with  the  city  for  abolishing  grade  crossings 
at  Broad  and  Callowhill  streets  and  Broad  Street  and  Lehigh 
Avenue, 

Philadelphia  Reading  &  New  England. — Holders  of  large 
amounts  of  the  bonds  of  this  company,  at  a  meeting  in  Phila- 
delphia, adopted  rtsolutions  provfding  for  the  appointment  of 
a  committee  to  "ascertain  and  report  at  a  subsequent  meet- 
ing the  financial  and  physical  condition  of  that  company,  its 
leased  lines  and  other  property,  and  the  purposes  and  inten- 
tions of  the  Philadelphia  &  Reading  RR.  and  receivers  as  to 
the  fulfilment  of  the  obligation .  imposed  upon  the  Reading 
Companv  by  the  contract  existing  between  it  and  liie  Phila- 
delphia Reading  &  New  England  RR."  Under  this  resolu- 
tion the  following  committee  was  appointed :  George  A. 
Fletcher.  Henry  L.  Davis.  C.  Tower,  Jr..  Jos.  M.  Shoemaker, 
J.  W.  Hamer,  Alfred  N.  Chandler.  Philadelphia;  Arthur 
Brock,  Lebanon  ;  H.  O.  Seixas    New  York. 

Toledo  Ann  Arbor  &  North  Michigan.— The  Central 
Trust  Company  of  New  York  has  filed  a  bill  of  complaint  in 
the  United  States  Court  in  Toledo  asking  for  the  foreclosure 


of  a  $2,210,000  mortgage,  and  also  praying  that  a  new  receiver 
be  appointed  and  that  the  present  officers  of  the  Ann  Arbor 
Railroad  Company  be  restrained  from  disposing  of  any  of  the 
property,  etc. 

Union  Pacific— The  receivers  for  this  company  were  ap- 
apointed  on  the  application  of  Oliver  Ames,  Elwia  F.  Atkins, 
Peter  B.  Wyckoff  and  Samuel  Carr  (executor  of  Frederick  L. 
Ames),  holders  of  stock  and  bonds  of  the  company.  The  bill 
of  complaint  recited  that  the  outstanding  bonds  and  notes  of 
the  company  amounted  to  $97,682,735,  of  which  $85,492,735 
were  afloat  at  the  time  of  filing  the  bill;  the  funded  and 
bonded  debt  about  the  same,  not  including  subsidy  indebted- 
ness to  the  United  States  Government,  which  is  as  follows: 

TTnited  States  bonds  Issued  to  Union  Pacific  $27,236,513 

United  States  bonds  Issued  to  Kansas  Paoiao. 6,303,000 


Total *33,539,513 

These  bonds  will  fall  due  in  instalments  as  follows: 

Nov.  1,  1895 $640,000    Jan.  1,1897 $6,440,000 

Jan.  1,1896 1,440,1100    Jan    1,  1898 17,342,512 

Feb.  1,1696 4,320,000  I  Jan.  1,  18»9 3,157,000 

Besides  there  is   due   to   the   United  States  a  balance  of 
accrued  interest  amounting  to  about  $18,000,000. 

The  liabilities  of  the  company  on  April  20,  1893,  were: 

Capital  stock $60,868,500 

Funded  deht 85,492.185 

U.  8.  6  per  cent  bonds 33,539,512 

Balance  of  inierest  due  on  0.  8.  bonds  less  sinking  fund...   17,784,764 

Interest  accrued  and  not  due 877,799 

Bonds  and  slocks  owned  by  auxiliary  companies  and  held 

,  as  collateral  by  this  company 7,542,346 

Inemne  accounts — 

General $12,350,8'8 

Income  used  for  sinking  fund 7,7ti',448 

Land  and  trust  income 24,ii7.'>,917 


Total $44,694,203 

Less  detioit  of  U.  8.  requirement  of  accumula- 
iloDs  and  sinking  fund  as  compared  wiih 
accrued  Interest  on  U.  8.  bonds  Feb.  1, 1880    5,368,263 


39,325,935 


Grand  total  of  liabilities.... $245,431,041 

The  amount  of  indebtedness  for  labor  and  material  on  Oct. 
1,  1893,  was  $1,500,000.     This  item  is  one  of   the  main  causes 
of  the  application   for  receivership.    The  coaipany  is  unable 
to  pay  it,  and  would  be  liable  to  innumerable  law  suits. 
The  gross  earnings  for  the  year  ending  Dec.  31,  1892, 

were $45,025,176  40 

Revenue  from  other  sources 1,548,118  99 

Gross  income $46,573,295  39 

Operating  expenses  same  year 44,503,538  35 

Surplus  for  year .----   $2,069,757  04 

Mr.  John  F.  Dillon,  who  is  counsel  for  the  company,  said 
that  the  grounds  for  the  appointment  of  receivers  are  fuUy 
set  forth  in  the  bill.  "The  company  for  the  jear  ending  Dec. 
31,  1892,  had  a  surplus  of  $2,000,000.  In  the  month  of  Sep- 
tember there  was  a  loss  of  net  revenue  of  $1,500,000  as  com- 
pared with  the  preceding  year,  and  from  Jan.  1  to  Aug.  31 
there  had  been  a  falling  off  in  net  revenue  of  over  $2,500,000. 
The  company  is  indebted  for  labor  and  materials  on  Oct.  1  to 
the  amoimt  of  $1,500,000  ;  and  its  sinking  fund  and  interest 
charges  for  September  would  be  more  than  $1,000,000  ;  for 
October,  $75 ',000;  for  November,  $859,000;  for  December, 
$1,000,000,  and  for  January,  $1,000,000.  There  will  be  a 
deficit  for  ttie  year  1893  of  at  least  $3,000,000,  and 
the  company  is  without  money  or  means  to  meet 
these  obligations,  this  state  of  affairs  being  brought  about  in 
part  by  the  operation  of  the  Inter-State  Commerce  act,  which 
is  gradually  pressing  the  railroad  companies  of  the  cotmtry 
into  insolvency,  but  chiefly  and  more  immediately  to  the 
great  stagnation  and  paralysis  in  business,  paricularly  in  the 
States  where  the  company's  operations  are  conducted.  The 
appointment  of  receivers  was  therefore  inevitable  and  neces- 
sary as  a  means  to  protect  the  company  and  the  Union  Pacific 
system,  such  an  appointment  being  the  only  way  to  protect 
the  property  from  numerous  attachments,  levies,  dismember- 
ment and  consequent  impairment  of  values."    *     * 

"The  receivers  named  by  the  Court  are  probably  satisfactory 
to  all  interests.  Mr.  ClarK  has  been  connected  with  the  road 
for  years,  and  last  year  made  such  a  record  that  he  was  de- 
sired by  all  interests  to  withdraw  his  refusal  to  serve,  and  to 
act  for  another  year.  Mr.  Mink  has  been  for  years  in  the 
service  of  the  company,  filling  various  positions,  as  Comp- 
troller and  Vice-President.  The  system  of  the  company,  in- 
cluding thirty  or  more  branch  and  auxiliary  Uties,  is  very 
complicated,  and  it  is  not  too  much  to  say  that  Mr.  Mink  is 
probably  the  only  official  familiar  with  the  whole  situation. 
Mr.  Anderson  was  doubtless  selected  by  the  Court  as  the  rep- 
resentative of  the  Government  interests." 

Wells,  Fargo  &  Co.— Southern  Pacific— The  renewal  of 
the  contract  between  the  Southern  Pacific  and  Wells,  Fargo 
&  Co.  gives  the  latter  the  exclusive  express  privileges  of 
the  big  railroad  system  for  twenty-one  years  more,  beginning 
January  1,  1894.  The  contract  is  reported  as  signed  by  the 
chief  officers  of  both  companies,  with  the  previous  consent  of 
a  majority  of  the  stockholders  of  the  Express  Company,  but 
f.ut)ject,  of  course,  to  a  formal  ratification  at  a  special  stock- 
holders' meeting  to  be  held  at  an  early  dav. 

The  terms  are  said  to  be  that  Wells,  Fargo  &  Co.  will  in- 
crease their  capital  stock  from  $6,250,000  to  $8,000,000,  giv- 
ing the  Southern  Pacific  in  advance  the  whole  $1,750,0;)0  new 
stock  in  consideration  for  the  express  privileges  of  the  rail- 
road system. 
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TtONS. 


Ueam.  Litham,  Alexander  &  Co.,  of  No.  14  Wall  Street, 
pablUi  every  year  a  very  attractive  book  on  Cotton.  It  is 
i  snrprbiDg  to  notice  the  care  with  which  the  matter  is  edited 
and  the  work  executed.  The  facta,  figiifes  and  opinions 
always  include  information  from  various  sources  as  to  the 
production,  marketing  and  consumption  of  the  staple  in 
Europe  and  America,  while  the  paper,  typography  and  bind- 
ing are  exceptionally  perfect.  Besides  giving  all  the  usual  re- 
views, tables,  etc.,  (including  an  elaborate  lett«r  from  Mmsrs. 
EUiaon  A  Co.,  of  Liverpool,  written  exprcvsly  for  this  publica- 
tion), an  exiremelr  interesting  feature  of  the  current  edition  is 
the  opinion  in  full  of  Mr.  Justice  Jackaoo  (who  delivered  the 
opinion  of  the  Court)  in  the  recent  dfoisioo  made  by  tbe 
United  States  f^pr«me  Court  on  the  legality  of  cotton  c<m- 
tiacta  for  future  delirery.  Tb«  trade  will  find  it  very  conven- 
ient to  have  this  important  decision  where  it  can  be  so  readily 
t  eferred  to.  lUa>r8.  LAtham,  Alexander  ft  Co.  address  their 
friends  and  patrona  as  fotlowa. 

New  York.  Sept<>mber  23,  1888. 

Dkak  Sib— The  trade  bad  just  emerge*)  (rum  a  period  of 
exceptional  d>pr»ssion  caused  by  the  siioce»i*e  produciicn  of 
two  enoimi.uo  and  redundant  crops  when  the  season  oprneJ, 
September  1.  anud  >urr(.nndings  and  caDd>ti'>os  wbich  jusli- 
fled  tbe  pr» vailing  opinion  that  a  turn  in  tbe  iioe  of  tb«  affairs 
olootton  was  immment. 

It  wav  rtKsrded  with  cxprrssed  Mliofaction  that  the  pisntpr 
had  at  last,  by  reducing  his  acreage  in  cotton,  determined  to 
rtcognize  the  oimple  operations  of  tbe  great  and  universal  law 
of  sappiv  and  demand. 

In  audition  to  ifaiit,  trostworthv  advioes  had  for  some  time 
iadicated  that  the  progress  of  tM  growing  crop  toward  a 
healthy  maturity  bad  been  rvUrded  at  the  start  by  delayed 
planting  as  well  as  obstructed  by  excessive  rains  in  tbe  early 
part  ol  the  summer,  followed  later  by  drought. 

From  these  familiar  facu  tbe  infrrence  was  drawn  that 
while  an  average  crop  might  be  probable,  a  (all  yield  was 
entirely  beyond  tbe  i«le  of  possibility. 

As  a  matter  of  fact  tbe  out-turn  (or  the  season  compared 
with  that  of  lU  immediate  predeoessor,  shows  a  falling  off  of 
a,S85,OI4  bales,  or  95  84  per  oMt. 

This  clrcanwtonce,  howevar,  has  not  be«n  ao  potent  in  main- 
taining the  couiae  ot  prices  as  ita  anticipation  was  at  first  In 
directing  it. 

Unqutt  lions  My  it  was  the  most  influential  factor  in  stiiking 
tita  keynote  of  the  nituatioa  and  initiating  the  upward  move- 
meat,  against  wMch  the  scllris  for  a  long  tim«  were  power- 
leas  to  interpose  any  saecesaful  or  permanent  oppoaition. 

We  append  our  usual  table  of  some  ot  tbe  moat  striking 
statistics  w  cooBCotion  with  the  late  crop. 

Tout  crop  of  fb«  United  States Bates,      «,700,3(» 

"      VaiMorUmp •■JM,27»,Oi«« 

••     Coitoo  Kzportre BslM.       4.<4a.S38 

"     Vsliuof  Kiirnrt* «tH0.6O4,l33 

The  lesding  event  of  September  was  the  re|iort  of  the  Agn- 
cultursl  Bureau  indicating  the  crop's  condition  up  to  the  Int 
to  be  76-8  as  against  83  7  tbe  year  before.  This  was  the  low- 
est average  fur  ^ieptember  since  1888. 

FnlKatth  and  t-iedit,  however,  were  denied  this  report.  Nev- 
ertheless the  lime  of  tbe  market  was  strong  and  nut  withstand- 
ing minor  downward  fluctuattona  the  tendency  as  a  rule  was 
upward. 

As  tbe  month  progressed  reports  from  divers  sections  and 
from  different  and  iLdependent  correspondents  in  the  same 
section  concurred  that  the  condition  and  oolluok  h«d  not  been 
inaccurately  potrayed  by  tbe  Agricultural  Department,  and 
that  the  report  contained  a  good  deal  more  truth  than  tbe 
trade  was  willing  lo  allow. 

Imbued  witn  the  idea  that  the  price  for  the  raw  material 
was  low  enough,  and  Uist  under  present  and  prospective  cir- 
oamatancts  its  cost  would  necessarily  be  materially  enhanced, 
English  spinners  came  into  the  market,  not  only  to  provide 
for  immediate  need*  but  also  to  replenish  their  surplus  stocks. 

Owing  to  tbe  improved  demand,  advices  from  Liverpoul 
and  Manchester  were  cabled  in  mnr«  assuring  terms,  which 
infused  a  strnger  t<in<>  int>  the  Southern  marketi). 

Uitder    '  ..(  these  features  a  litieral  accession  to 

the  SCSI  ;is  establialwd.     Taking  Jantiaiy  as  a 

criterion,  ,.....,i,.„  ,.,r  this  month  advanced  stoadilf  from 
716  cts.  to  7-W  CIS.:  and  Middling  Uplands  from  7  1-8  to  7  3-8 
oia. 

Foot  weeks  of  thr<  iteason  had  now  elapaed  and  the  charac- 
ter of  tbe  fnitire  ni'ivt-ment  of  the  crop  was  fairly  forecasted 
by  the  tabl>  H  ■  ..  compiled  for  tlio  month. 

A  shrinka.  >H)  bales  was  disclooed  wbich  the  buyers 

(4  oott  'n  iu.i.i,,,,,,,  iri(arded  as  cumulative  evidence  that  the 
crop  would  eventually,  as  thejr  bad  predicted,  turn  out  to  be 
itrnt.  On  the  other  band,  tbe  Incredaloos  aooepicd  it  as  proof 
cgnrlusive  only  that  tbe  crop  was  simply  late,  and  contended 


that  the  receipts  so  far  afforded  no  infallible  test  as  to  what 
the  siae  of  the  crop  might  or  might  not  ultimately  prove  to 
be. 

October  was  chiefly  distinguished  on  account  of  its  wide 
and  numerous  fluctuatioDs,  resuliing,  however,  in  but  little 
net  change  from  the  hijjest  prices  in  September,  which  oc- 
cured  on  the  last  day  of  tbe  month. 

The  unsettled  state  of  the  market  was  clearly  traceable  to 
the  varying  sentiment  in  regard  to  the  propeets  of  the  matur- 
inK  crop  and  to  tbe  unstable  character  of  trade  in  England  aa 
reflected  in  the  cables  from  Liverpool. 

Early  in  the  month  January  contracts  rose  to  8'40c.,  but  un- 
der the  publication  of  the  Bureau  Report  for  September  show- 
ing a  lees  discouraging  state  of  affairs  than  was  expected,  and 
on  account  of  the  realization  of  profits  by  the  holders  of  cotton, 
tbe  market  grew  weak  and  declined  a  quarter  of  a  cent 
This  weakness  was  aggravated  by  efforts  to  dispose  of 
actual  cotton  at  primary  points,  resulting  in  a  freer  movement 
towards  the  ports. 

When  the  Bureau,  on  November  10th,  represented  that  in 
some  localities  tbe  crop  was  tbe  worse  since  1380,  the  sellers 
of  cotton  were  compelled  to  accept  the  inevitable  by  coming 
into  the  market  as  bnyera  to  cover  their  contracts,  domestic 
epinners  hurried  to  the  South,  supplied  their  wants  by  exten- 
sive purchases,  and  a  persistent  demand  was  created  by  outside 
inveators,  which  was  not  satisfied  until  the  cost  of  contracts, 
as  weU  as  of  spot  cotton,  stood  at  the  highest  points  of  the 


Prom  8'18c.  for  January  contracts  the  market  advanced 
steadily  daring  November  to  9  01  cts;  then  to  9-88  cts.  and 
on  the  86th  to  9  94  cts.— other  deliveries  showed  propartionate 
advances,  quotations  on  the  date  mentioned  being  recorded  aa 
follows:  March,  10-21  cts.:  May,  10-48 cts.;  August,  10-87  cts. 
1'bis  hut  wsH  the  highest  price  of  the  season.  From  8  5-16  ctd. 
Middling  Uplands  rose  to  10  cts. 

It  must  nut  be  supposed  that  during  the  upward  movement 
the  market  was  entirely  free  from  reactionary  tendency.  It 
<lid  at  times  develop  considerable  weakness,  due  to  heavy 
liquidation  and  to  the  extensive  strike  which  had  gone  into 
•^iffct  during  tbe  early  part  of  tbe  month  at  Oldham,  Eng- 
land. But  after  each  <)ecline  such  was  tbe  inherent  strength 
of  tbe  market  that  all  offers  were  readily  absorbed  and  a 
tiigher  level  of  prio-s  obl«ine<l. 

During  till-  tint  three  months  of  the  season  a  great  part  of 
the  planter*'  cutt'in  bud  been  marketed— mucb  of  it  at  the 
bigbeat  prices  obtained  both  here  and  abroad.   ' 

The  re-aasenibliog  of  Congress  in  December  attracted  more 
thaa  tbe  usual  attention  o(  the  business  romraunity.  Its 
aotiaa  waa  of  great  moment  to  the  cotton  trade  especially. 
ThaSniate  was  to  consider  what  was  oalled  the  Anti-Option 
BilU  which  had  pssssd  tbe  Uooae,  bad  preosdenoe  over  any 
other  bill  in  tbe  Senate  at  iu  opening,  and  was  awaiting  ita 
r>'j«cii<jn  or  approval.  Tbis  was  a  measure  that  was  not  prop- 
t  riy  understood  by  tbe  element  that  advocated  its  passage  or 
l>T  representatives  in  Congress  who  were  incined  to  accede  to 
tlieir  demands.  It  waa  a  measure  that  would  have  abolished 
the  oottoo  contract  system  which  had  tieen  in  existence  a 
quarter  of  aorntnry  and  by  which  the  enormoui  crops  of  the 
comtry  were  movwl  and  distributed  throu^out  the  world. 

Tbe  calling  up  of  this  bill  for  diaouaaion  in  the  Senate 
cansed  a  halt  in  the  upward  movement  of  cotton,  which  waa 
then  in  full  force  and  vigor,  oo  account  of  the  confident  belief 
in  a  short  crop,  and  throughout  December  operations  were 
conducted  in  an  atmosphere  of  vexatious  perplexity  and  em- 
barrassment. 

Tbe  bolden  of  cotton  began  to  sell  out,  buvers  withdrew 
from  tbe  market,  and  general  liquidation  endued.  Coupled 
with  tbe  adverse  influence  of  the  Anti-Uption  Bill  the  strike 
at  Oldbam  cootinuod  and  tbe  market  was  left  without  ma- 
terial support. 

The  Senate  passed  the  Anti-Ontion  Bill  after  more  than 
three  rounihk'  debate  upon  it.  Tnis  long  deity  had  left  the 
market  without  animation  itnd  when  the  Hill  was  finally 
killed  in  tbe  House  the  eSeot  was  not  perceptible. 

Towards  tbe  end  of  March  the  spinners  and  operators  agreed 
and  the  mills  resumed,  but  with  tbe  strike  settl'd  and  the  Anti- 
Option  Bill  defeated,  it  wat  incomprehensible  to  many  that 
the  inarket  still  declined  and  did  not  fulfill  the  expectations 
formed  as  to  its  proliable  course. 

A  glance  at  the  statistical  position,  however,  on  April  first, 
will  suflSce  to  convince  any  one  capable  of  conviction  that  the 
great  cause  of  weakoeea  wsa  to  be  found  in  the  fact  that  pro- 
duction bad  out-stripped  consumption. 

While  tbe  decrease  in  American  crops  was  2,889,836  bales, 
the  decrease  in  vinible  supply  was  only  409.488  tiale«:  at  the 
name  time  the  attitude  of  the  spinner  was  one  of  continued 
indifference. 

Trade  in  Manchester  was  bad,  and  it  was  evident  that  the 
mills  had  accumulated  a  large  amount  of  cotton,  as  well  aaan 
enorraotia  quantity  of  maniifiictured  goods. 

And  now  came  the  financial  disturbance  in  Australia  where 
the  banks  had  usurped  the  functions  of  traders  and  specula- 
tors, with  the  inevitable  consequences. 

Large  sums  of  money  had  been  attracted  from  England  at  a 
liii<h  rate  of  interest.  This  disaster  coming  so  ^oaa  after  the 
Aritentioe  Republic  fiasco  makes  it  small  wonder  that  a 
healthy  tone  was  absent  in  commercial  circles  in  Oreat 
Britain. 

In  quick  succession  followed  the  widespread  financial  dis- 
trust bom  of  a  lack  of  confidence  in  the  ability  of  our  Govern- 
ment to  maintain  gold  payments  and  continue  to  purchase 


686 


THE    CHRONICLE. 


[VOU  LVII. 


monthly  and  store  large  quantities  of  useless  silver  bullion,  re- 
sulting in  the  total  derangement  of  the  banking  machinery  of 
the  wnole  country. 

Deposits  in  the  National  banks  alone  fell  off  to  an  amount 
measured  in  the  hundreds  of  millions,  institutions,  both  bank- 
ing and  commercial,  closed  their  doors  and  the  infectious 
dread  of  impending  cri-^is  impelled  the  humblest  depositors  to 
give  the  notice  of  withdrawal  which  the  savings  banks  in 
order  to  guard  against  the  sacrifice  of  their  invested  securities 
demandetl. 

Cotton  of  course  was  adversely  affected  by  this  chaotic 
state  of  affairs  and  dropped  to  the  level  of  prices  that  pre- 
vailed at  the  bejiinning  of  the  season.  Cotton  could  not  be 
expected  to  maintain  its  position  when  first  class  dividend- 
paying  cecuiities  declined  under  the  strfss  and  strain  of  ihe 
financial  storm  to  figures  far  below  their  acknowledged  in- 
trinsic value,  and  gold  and  currency  sold  at  a  premium  as 
high  as  six  per  cent. 

The  decline  from  the  opening  of  the  new  year  to  the  end  of 
May  reprf pents  a  depreciation  in  the  value  of  cotton  of  3  centt 
apound.  June  contracts,  which  in  January  sold  at  10  24c.,  sold 
in  May  at  7-19c;  and  the  range  for  Middling  Uplands  was 
9ir>-16cts.  to  7  11-16  cts. 

The  South  endured  the  unprecedented  financial  crisis 
through  which  the  country  has  been  passing  with  less  em- 
barrassment than  any  other  section. 

»The  low  price's  of  cotton  at  the  end  of  last  season  induced  a 
creditable  and  rigid  economy  on  the  part  of  planters  and  a  de- 
gree of  conservatism  on  the  part  of  the  mercantile  community 
in  making  advances  to  raise  the  crop,  and  on  account  of  these 
facts  it  is  probable  that  the  indebtedness  of  the  Southern  Statf  a 
is  less  now  than  at  any  time  during  the  last  twenty  years  and 
the  crop  has  been  produced  at  a  less  expense  than  any  one  of 
like  proportions. 

The  present  year  further  fully  demonstrates  that  the  South- 
ern planter  can  be  self-sustaining  and  independent  by  diver- 
sifying his  crop  and  practicing  economy. 

The  total  consumption  of  United  States  mills  was  3  431,134 
bales;  of  this  amount.  Southern  mills  used  743,848  bales. 
This  is  the  largest  Southern  consumption  ever  reported  and 
is  an  increase  of  445,505  bales  over  Southern  consumption  of 
ten  years  ago. 

Southern  manufactories  are  largely  increasing ;  it  may  be 
said  the  mills  have  been  almost  invariably  prosperous.  This 
new  and  desirable  source  of  wealth  and  progresi  is  important 
and  cheerinp.  There  are  many  reasons  why  cotton-spinning 
in  the  Southern  States  should  be  highly  remunerative  and 
very  few  why  it  should  not. 

Within  a  short  time  the  consumption  of  Southern  mills  may 
equal  those  of  the  Eastern  States,  where  cotton-spinning  has 
been  largely  a  monopoly  for  so  many  years. 

There  is  no  industry  or  business  in  the  world  that  excites  so 
much  enthusiasm  and  encouragement  as  does  that  of  cotton- 
aultivation  and  spinning  in  the  Southern  States. 

The  future  is  always  wrapt  in  mystery,  but  it  can  be  truth- 
fully said  that  the  prospects  of  the  growing  crop  are  not 
favorable,  and  no  matter  what  weather  conditions  may  pre- 
vail henceforth,  a  full  crop  is  not  believed  to  be  possible.  It 
is  possible  that  the  crop  will  not  exceed  that  of  last  year. 
Perhaps  more  than  250.000  bales  of  old  cotton  carried  over 
from  the  crop  of  1890-91,  on  account  of  the  low  price,  were 
marketed  in  the  crop  of  last  year,  and  it  is  thought  that  there 
is  less  old  cotton  in  the  country  to-day  to  be  marketed  with 
this  new  crop  than  at  any  previous  time  in  many  years.  A 
guess  so  early  in  the  season  as  to  the  total  cotton  crop  of  the 
United  States  is  of  little  value. 

The  heavy  falling  off  in  the  American  supply  of  last  year 
has  caused  consumption  to  overtake  production — if  not  to  ex- 
ceed it.  The  sm-plus  stocks  of  cotton  and  manufactured  goods 
have  been  reduced  to  a  low  point,  and  it  can  be  said  that  the 
new  cotton  year  opens  most  auspiciously  for  better  prices, 
provided  a  complete  restoration  of  comm'-rclal  confidence 
will  not  be  long  postponed  by  Congress  in  delaying  to  repeal 
and  enact  such  laws  relative  to  our  currency  as  an  over- 
whelming majority  of  the  intelligent  people  of  the  country 
regard  as  imperative. 

Within  the  past  four  years  Southern  cotton  sold  in  Europ- 
ean markets  has  brouaht  $986,657,'- 53  in  gold  and  it  is  all  im- 
portant for  the  Southern  people  to  contend  for  and  have 
sound  money,  for  they  do  not  want  the  price  of  their  cotton 
measured  by  the  standard  of  a  depreciated  and  fluctuating 
currency. 

The  South  can  be  congratulated  upon  its  good  financial  con- 
dition, its  future  prospects  generally,  and  upon  the  favorable 
propective  demand  for  its  great  staple,  which  is  not  likely  for 
some  time  to  be  in  over  supply. 

Very  truly  yours, 

LATHAM,  ALEXANDER  &  CO. 


%ht  Commjercial  %imts* 


— Mr.  Hampton  Howell  has  just  been  elected  a  member  of 
the  New  York  .Stock  Exchange.  About  twenty  years  ago  his 
father.  Mr.  J.  P.  Howell,  of  the  present  firm  of  Howell  & 
Co.,  18  New  Street,  became  a  member. 

— Long  Island  first  consol.  gold  fives  dre  offered  at  par  and 
accrued  interest  by  Messrs.  Harvey  Fisk  A  Sons.  These 
bonds  were  issued  in  1892  and  are  known  as  the  North  Shore 
branch  bonds.    They  cover  the  Port  Jefferson  extension. 


COMMERCIAL    EPITOME. 

Fkidat  Niout,  0«t.  20, 1893. 
Conditions  of  trade  in  general  merchandise  continue  very 
dull  and  unsatisfactory.    The  failure  of  the  Senate  to  take 
conclusive  action  upon  the  silver  repeal  bill  is  cited  by  al ' 
classes  of  merchants  as  a  very  di>qaieting  influence  upon    . 
business,  and  while  awaiting  the  disposition  of  that  important    * 
measure  the  effort  is  to  keep  obligations  within  the   bounds 
of  imperative  necessities.    Cold  weather  prevailed  duiing  the 
early  portion  of  the  week,  with  killing  frost  reported  from  a 
portion  of  the  cotton  belt,  but  there  has  since  been  a  general 
rise  in  the  temperature.     Late  advices  report  improved  con- 
ditions for  autumn-sown    crops,  wheat  getting  a  good  start 
and  the  acreage   being  slightly   larger  than  previously  esti- 
mated.   General  receipts  of  grain  at  Western  points  have  con- 
tinued moderate,  which  has  served  to  steady  the  tone  of  the 
market  within  a  few  days  and  stimulated  a  slightly  increased 
milling  demand   for  wheat.    Exporters  act  somewhat  indif- 
ferently toward  cereals,  in  consequence  of  ample  supplies  at 
present  available  at  foreign  markets. 

Lard  on  the  spot  has  been  in  slow  demand,  but  owing  to 
scarcity  of  supplies  prices  have  held  firm,  closing  at  93^c.  for 
prime  City,  10-30c.  for  prime  Western  and  10-65c.  for  refined 
for  the  Continent.  The  speculation  in  lard  for  future  de- 
livery at  this  market  has  continued  at  a  standstill,  and  in  the 
fore  part  of  the  week  prices  were  quoted  nominally  lower  with 
West,  where  longs  were  selling  to  realize  profits,  but  subse- 
quently the  loss  was  recovered  and  the  close  was  steady. 

DAILY  CLOSING  PRICES  OF  LARD  FtJTURES. 

Sat.       Mon.     Toes.       Wed.     Thurs.       Fri- 

October  deUvery 0.10-./5    10-20     1010      10-10      10-i5     10-25 

November  dellverv c.  9-75      9-70       9-65        9  6^        9-70       9-85 

January  delivery o.  910      895       8-85        8-80        8-(j5       9-0O 

Pork  has  met  with  a  moderate  trade  at  a  slight  advance  in 
prices,  closing  firm  at  $19  75  for  mess,  $30@$30  50  for  family, 
§19@$31  for  short  clear  and  $14  35  rt  §14  75  for  extra  prime.  Cut- 
meats  have  been  more  freely  offered  for  pickled  bellies  and 
prices  have  declined,  closing  at  12i312i>^c.  for  pickled  bellies, 
12@10  Ihs.  average,  10  J  lie.  for  pickled  hams  and  lHm%c. 
for  pickled  shoulders.  Beef  is  without  change  at  $8@§8  50 for 
extra  mess,  .S13(S)$14  for  family,  $10(«$11  50  for  packet  and  $19 
@$21  for  extra  India  mess.  Beef  hams  steady  at  $16.  Tallow 
has  declined  but  the  close  was  steady  at  S^^c.  L  ird  stearine 
has  continued  dull  and  is  quoted  nominally  at  ISJ^c.  Oleo 
stearine  has  further  declined,  closing  with  sales  at  lOJ^c. 
Cotton-seed  oil  has  been  in  limited  demand  and  firm,  closing 
at  36  (i36i^c.  for  new  prime  crude  and  40^  43c.  for  new  prima 
vellow.  Butter  is  dull  and  weak  at  20^ 39c.  for  creamery. 
Cheese  is  in  moderate  demand  and  steady  at  9ibl2c.  for  State 
factory,  full  cream.  Fresh  eggs  are  dull  but  steady  at  23® 
231^0.  "for  choice. 

Coffee  sold  with  some  freedom  at  higher  prices  but  the  ad- 
vance finally  attracted  somewhat  increased  effort  to  realiz» 
and  caused  a  tamer  feeling.  Rio  quoted  at  183^0.  for  No.  7, 
good  Cucuta  30f^(g31c.  and  interior  Padaiig  23333}^c. 
Speculation  m  contracts  was  more  active  with  a  rising  incli- 
nation to  value,  stimulated  by  fears  of  light  shipments  from 
Brazil,  but  at  the  close  to-day  the  tone  is  a  trifle  easier  for  all 
months.    The  following  are  the  final  asking  prices  : 

Oct 17-450.  I  Jan 10-300.  I  Apr P  S'"' 

Nov  16-900.    Feb 16-15e.    May lS-65c-. 

Deo.lll 16-600. 1  Mcli 16  05c.  I 

Raw  sugars,  in  consequence  of  light  stoclis,  have  been  only 
moderately  active,  but  remained  firm  in  tone  at  full  former 
rales.  Centrifugal  quoted  at  4c.  for  96  deg.testand  Muscovado 
3Vc.  for  89  deg.  test.  Refined  sugars  moderately  active  and 
steady  ;  granulated  quoted  oSjC.  Other  staple  groceries  quiet 
at  about  old  rates. 

Kentucky  tobacco  has  sold  with  a  fair  degree  of  freedom, 
principally  to  exporters,  at  full  prices.  Sales,  325  hhds.  Seed 
leaf  tobacco  has  not  attracted  much  attention,  buo  prices  are 
without  change  and  steady.  Siles  for  the  wet-k  were  1,3 40 
cases,  as  follows  :  275  cases  1893  crop.  New  England  Havana, 
ISaeOc;  150  cases  1892  crop,  do.  seed,lpaf,  23  u  24c.:  300  cases 
1893  crop,  Pennsylvania  Havana,  10@13c.;  200oa-c  s  1891  crop. 
State  Havana,  p.  t.;  100  cases  1893  crop,  do.,  Ilj,^(il7c.;  250 
cases  1892  crop,  Wisconsin  Havana,  5:*l2}^c.  and  100  ca.«e8 
1893  crop,  Zimmers,  p.  t.;  also  600  bales  Havana,  75c.@$l  05, 
and  250  bales  Sumatra,  $2  803S4. 

The  speculation  in  Straits  tin  has  been  quiet,  but  prices 
have  advanced  on  stronger  foreign  advices,  and  the  close  was 
steady  at  30-803.  Sales  for  the  week  were  about  135  tons. 
Ingot  copper  has  been  without  change  and  steidy  at  9 -60c. 
for  Lake.  Lead  has  continued  quiet  but  prices  have  ad- 
vanced a  trifle,  antf  the  close  was  steady  at  3 -45c.  for  domes- 
tic.   Pig  iron  was  dull  and  unchanged  at  $12  75@$15  50. 

Refined  petroleum  is  quiet  at  5-15c.  in  bbls.,  2-65c.  in  bulk 
and  5-90c.  in  cases;  crude  in  bbls.  is  firm  and  unchanged, 
Washington  closing  at  5-50c.  in  bbls.  and  3o.  in  bulk;  naphtha 
5Hc.  Crude  certificates  have  been  advanced  and  the  close 
was  firm  at  70}^c.   bid.    Spirits  turpentine   has  advanced. 


owing  to  scarcity,  closing  firm  at  29iaD39i^^c.     Rosin  has  been 

fairly  active  and'  firm  at  $1  17J^@$1  20  for  common  and  good 

strained.    Wool  is  dull  and  unsettled.    Hops  are  dull  and 

I  easy.  , 


October  21,  1893.] 


THE    CHRONICLR 


687 


COTTON. 

Feiday  Night.  October  20.  1893. 
The  Movemsxt  of  the  Crop,  as  indicated  by  our  telegrams 
from  til-  S.)iit!i  to-n'ght,  is  givjQ  bslow.     For  the  weelten  lini? 
this  <  '■'  tcial  reoeipti  have  reacheJ  2^6,739  bale^, 

again-:  •ties  last  week  and  32 ^to6  biles  the  previo.u 

week;  makiUo'  the  total  receipts  since  the  Ist  of  Sept.,  H93, 
1,1 17,001  bales,  against  l,rJ7,953  bales  for  the  same  period  of 
189-2.  showing  a  decrease  since  Sept.  1,  1893,  of  lO.Oii  bali-s. 


JUeeipttt 
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The  CoUowiog  ahows  the  week's  total  reoeipU.  the  total  since 
Sept.  I.  18W.  and  the  atock  to-night,  oompaie i  with  Uat  Tear 
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In  order  that  companeon  may  be  made  with  other  jeara,  wr 

gJTe  below  the  totati  at  leading  porta  for  rix  9eaaoii«. 
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The  exports  fur  tho  week  en<ling  this  evening  reach  a  total 
of  180  ta'i  balls,  of  which  88  591  were  It  Orcnt  nritain,  31,800 
to  France  and  77,  ITS  to  the  rast  oft  I  Below  are 

the  exnrirtn  for  th<>  wtfekandainiM.S  '  li. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
eive  us  the  following  amounts  of  cotton  on  shipboard,  not 
(beared,  at  the  ports  named.  We  add  similar  tigures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street. 


OeL  20  at— 


.VewOrleana... 

Qalreaton. 

Savannah...... 

Ckarleaton 

MobUe 

Vnrfolk   

Mew  York. 

Otiier  porCi — 


On  Sk^iiboam,  not  eUartd—far 


artmt 


19.378 
31.997 
10.000 
»,700 
None. 
12.000 
6.100 
35,000 


10,335 
4.045 
6.000 
e.400 
Rosa. 
Hone. 
400 
Hone. 


Total  1893...    114,475  128.030    84,192    15.610    242.357 


OMer 
Jtonaffn 


15.139 
15,053 
18.000 
8.400 
None. 
5,0 '0 
10.600 
12,000 


Ooait- 
wiw. 


1.237 
3.013 
2,(1  OO 
1,30>J 
None. 
8.000 
None. 
Nona. 


Tolal. 


46,149 
5ft.00-i 
Sti.OOO 
25.-<l)0 
None. 
2.5,000 
17.400 
37,00) 


TOUl  1882. 
Total  1801. 


127.23S' 22,901    83.696      9.677  1  242.415        827.372. 
I  196,365  I  39,351  I  76.216    20.616  I  832,548        742,437 


Leatina 
Stock. 


98.548 
69.861 
»5.30r 
50333 
18.236 
12,688 
135,563 
27,553 


508,078 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  active.  Fluctuations  iu  values  have  been  frequent  and 
sharp,  reflecting  a  feverish  feeling  among  operator.-t,  but  gen- 
eral resalta  indicate  a  preponderance  of  bullish  sentiment. 
The  most  important  new  feature  during  the  week  %vas  the 
report  of  killing  frost  in  two  or  three  localities  of  the  cotton 
belt,  which  renews  fears  of  a  moderate  yield.  There  have  also 
be«si  received  some  cheering  accounts  in  regard  to  promises 
for  European  consumption,  but  our  own  spinners  remain  in- 
different buyers.  Saturday  opened  8  points  lower,  reacted 
and  closed  at  3  points  net  gala,  but  trade  was  light,  as  a  storm 
of  the  previous  nicht  bad  prostrated  wires  and  out  off  facili- 
tiea  for  doing  bminees  except  in  a  local  way.  Before  the 
opening  on  Monday  reports  had  been  received  of  frost  in  the 
Middle  and  Southern  sections  of  the  cotton  belt,  and  similar 
experience  predicted  for  Atlantic  Coast  which  for  a  time  in- 
cited a  genml  scramble  to  cover  abort  engagements,  and  17 
points  adTaace  took  place.  That  gain  inducted  some  holders 
of  long  eogafcementa  to  seek  profit,  and  under  their  offerings 
rates  receded,  leaving  the  net  gain  8  points.  Go  Tuesday  the 
failure  of  the  bulls  to  present  any  authentic  report  of  serious 
frost  damage  placed  them  at  a  disadvantage,  and  after  open- 
ing up  708  poiata  the  maiket  was  raided  to  10  points  net  de- 
cline. During  Wednesday  and  yeaterday  there  was  no  great 
recovery  in  raloe  but  a  firmer  undertone,  in  coosequeoce  of  a 
diaposition  to  accept  stories  of  frost  injury  more  seriously. 
Today's  market  opened  firmer  and  10(311  points  up,  but  un- 
expected liberal  flgnres  shown  in  the  movement  at  ioterior 
towns  for  the  week  led  to  a  reaction  and  an  unsettled  cloae» 
Cotton  on  spot  haa  sold  moderately  at  advanced  rates,  cloaing 
at  8  9-lOc.  for  middling  uplaods. 

The  total  tales  for  forward  delirery  for  the  week  are  1 ,086,000 
bales.    For  ImmodLite  d«iivery  the  total  sales  foot  up  this  week 

MM  boles,  including for  export,  8,2}9  f'lr  ooosumption, 

—  for  spectilatioD  and on  contract.    Ttio  following  ara 

tka  ulHcial  quotatiooa  for  each  day  of  the  past  week — 
Ooiober  14  to  October  30. 
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SH 
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Ordlaarr 

8U1et  Ordinary 

Oood  Ordlnarr 

81(10*  Oood  urdlnary . 

Low  Mlddllnc 

Strict  Low  MIddllns... 

Mlddllnc 

OoodMlddUnc,  

•Met  Uood  Mlddllnc . 
MiddUagPalr 

rair...rr. 


8T&INKD. 


OoodOrdlaarr 

Btrlet  Good  Ordinary . 

Low  MMdllnc. 

MIddllnr 
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MAKurr  jlND  aauta 
The  total  sales  of  cotton  on  the  spot  an<l  for  future  delivery 
each  day  during  the  week  are  iadicited  in  the  fullowint^ 
statement.  For  the  convenience  of  the  read<!r  we  also  add 
a  column  which  shows  at  a  gbioce  how  the  market  closed  on 
samedaya. ^ 


Sror  MABKET 
OLOSSU. 


SaCdar  ■  Qalrt  at  i|»  dro. 
Monday  Qnletat  >s  adr.. 

roesday  t^alat 

ared'day  Steady ... 


rkar-d'y 
raday.. 

Totol 


mil 
Quiet*  steady 


aAi.Ba  or  sror  and  oorraAcr. 


Mm-      Oon-  I  Kpee-    Con- 
fori.    lump.\ul'Vn  Iraet.    »<""«• 


5D0 
596 
56t 
8J2 
210 
4J8. 


5H0 
5ft6 
AfiS 
852 
230 
418 

8.259 


31.30a 
314,000 
312,000 
1 H  >,300 
1 60,400 
1 73,70* 

1.086.600 


688 
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Thk  Saij:s  and  Prices  of  Fdtdkes  are  shown  oy  the 
following  comprehensive  table. 
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*  InoludeB  sales  lu  September,  tor  September,  1,7  JJ. 

The  following  exchangees  have  baen  mide  duria?  tha  week: 


10  pd.  to  exnh.  100  Dpc  for  Jan. 
■  22  pd.  to  exch.  30i)  Nov.  for  .ran. 
"04  pd.  to  Bxoh.  200  Oct.  for  Vov. 
,84  pd.  to  Bxch.  100  Oct.  for  Fab. 

11  pd.  to  exoh.  5  JO  .xor.  for  Dao. 


•2-1  pd.  to  exoh.  l.ioi  Jan.  for  Apr. 
■lb  pd.  to  exch.  60l>  Jan.  for  Muh. 
■50  pd.  CO  excli.  !\oii  Nov  for  viay. 
•10  pd.  to  exeh.  20.1  Nov.  for  Deo. 
•27  pd.  to  exch.  5,0  JO  Deo.  for  Mch. 


Thb  VisiBLs  Supply  of  Cotton  to-night,  as  mide  up  by  cable 
and  telegraph  is  -is  follows.  The  C  >iua3at4l  3to3'n,  -n  wall  as 
those  for  Great  Britain  and  the  afliat  ara  this  wje't's  raturns, 
and  consequently  all  the  Buropaan  fl^aras  are  bro  ught  down 
to  Thursday  eveaiag.  Bat  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  20),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


stock  at  Liverpool balee. 

Stock  at  London 

TotaJ  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa. 

Stock  at  Trieste 

Total  Continental  slocks.. 

Total  Europpan  stocks 

India  cotton  afloatfor  Europe. 
Amer.  eolt'ii  atioat  for  Europe. 
EBypt.Brazil.&cafllforE'r'pe 
Stock  In  Unlli'd  States  ports  .. 
Btook  in  (J  S.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply. 


...bales. 


IB93.    1892. 

806  0001,029  000 

10  000    H  OOP 

1,038.000 

4.B00 

56.000 

17,()O0 

Z(M) 

5.000 

SII.OOO 

9,000 

42.000 

13.000 

28,000 


alti.OOO 

10,000 

80.000 

11.000 

200 

8.000 

305,000 

XOOO 

47.000 

11,000 

23,000 


500.^^00   43*  000 


1891     1890. 

623,000  513  000 

12.000   29,000 

51'A000 

2,800 

43,000 

2,000 

300 

3,000 

113,000 

3.000 

10.000 

4,000 

5.000 

186,800 

72!j,800 
33.000 
558,000 
52  000 
559,586 
191,967 

36.023 

2,738,492  3,0a6.4-/7  2,8»5  59J  2.163.376 
Of  the  above,  the  totals  of  American  audotherdescriptions  are  as  follows: 
American — 

634,000 
391.000 
3  H.OOO 
7.'i0,435 
227,101 
30,756 


635,000 

4..S00 

61.000 

17,000 

300 

5,000 

156,000 

10.000 

25  000 

5.000 

_26^0O0 

309.600 

l,31(i.-200  1,522  000      911  BOO  " 

34.000       42,000        39  000 

330,000     460.000 

37,000       32,000 

869.787  1,074,985 

259,990     3l0,8ts3 

25.650        31,142 


351,000 

26.000 

750,435 

227.101 

30.756 


875,000  460.000 
33.5,000  180000 
330.000  460.000 
869,787  1,074,985 
259.990  310,863 
25,650        34,142 


216.000 
75  000 
558.000 
559,586 
191,967 
36.023 


2,38  /.292  2,695,427  2,519,990  1,669,576 


154.000 
9.(K)0 

149.000 
42.000 
37  OOO 


163.000 
12.000 

129.600 
39.000 
32  000 


267,000 
29.000 

111.800 
33.000 
52.000 


Liverpool  stock 

Uoutiuental  stocks.. 

American  afloat  for  Europe... 

United  States  stock 

Unili-d  States  Interior  stocks.. 

United  States  exports  to-day. 

Total  American 

East  Indian,  Brazil,  Ac.  — 

Ltveri)ool  stock 172,000 

LondOE  stock K'.OOO 

Continental  stocks 109.'J00 

India  afloat  for  Europe 34  000 

Egypt,  Brazil,  &c.,  afloat 26.000 

Total  East  India,  &0 3M,'200     391.000     375,600     492,800 

Total  American 2  387.292  2.695.427  2.519.990  1.669.576 

Total  visible  supply 2,738.492  3,086.4'27  2,895,590  2,162,376 

Price  Mid.  Upl,  Liverpool 4iiied,        47ied,  4\d.       Siiigd. 

Price  Mid.  Upl.,  New  York 8»i80.  S^to.         8'ieo.       lOSjgC. 

Jt^  Tlie  imports  into  Continental  ports  the  past  week  have 
been  51,000  bales. 

The  above  fiijures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  347,935  bale.s  as  compared  with  the  same  date 
of  1892,  a  decrease  of  157,098  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  576,116  bales 
as  compared  with  1890, 

AT  THE  Interior  Towns  the  movement—  that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  aad  the  same  items  for  the 
corresponding  period  of  1892 — is  set  out  in  detail  in  the 
following  statement. 
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(o  I  MMi(*.«o     ;   01'-'     «■  M  »  ot  to  M  to  to     cjtjt^co^wa*- w_wp*iM 
»1  cotobi"'*.'-J#*'  VGcwcD**ioK(taVioui*qV:oaD5:otowcj'Oto»to 

O       h*JC0:0giO'     C^OCOQ  — C*-  X-'XtO*-X-"tOC0^003e~3X&W-A 


mW 


LoQlsvllle  flKures  '•  ner  "  In  both  years. 

1  Ttils  vftftr'R  Htrures  estimated. 

I  Last  year's  figures  are  for  Sherman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  38,:178  bales  and  are  to-night  32,889  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  23,915  bales  more  than  the  same  week  last 
year  and  since  September  1  they  are  55,760  bales  less  thaa 
for  the  same  time  in  1892. 
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Qdotatioss  for  MiDDLiNa  Cotton  atOthbr  Markets. — 
Below  we  i^iva  clcHioK  qaotationa  of  mid  lliatc  cacton  at  South- 
ern and  other  priocipeu  oottoa  markeCs  for  e  icti  d%rot  the  week. 


WmkmkUmf 


OklTMtnn 
Vew  Orleans 
MobUe      ... 
teTannah 
CbarlMtoa  . 
WUmlortoa. 

Korfolk 

Boston      ... 
Baltimore    . 
FhUadelpala 
Ancnata 
MMipUa  .. 
HLoaU  ... 


LaatniU* 


OLoacio  QCOTATioira  FOB  MiooLiHO  corroit  o<i— 


8€uur. 


llOH. 


5:;! 

71*1. 

8 

8 

8^ 

8>« 

8H 

8 

k: 

8% 


8 
8>a 

8>« 

r^* 

8»» 

8 

«>a 

8>« 

8'i. 

SVt 

8'« 


Ttut, 


8J1 
7lS„ 

M 

81* 

8»» 
8li.»>« 

8H 
8*1. 


Wtdnt*.     TKurt, 


8>« 

St 

7l»,g 

7V 

M 

8>t 

sv 

8>a 
8>* 
r^ 
8«|(i 


8>i« 
S 

?■'• 
7H 
.8 
8>« 
8>« 
8». 
8^ 
S'li 
7'» 
9>« 
S>« 
Hl.« 
89)9 


JVJ. 


Ill 


7lt 

8 

■7-'% 

7\ 

8 

8>« 

8>« 

r>i' 

8'« 
8 

8>« 
B>« 

51:" 
8>,( 


The  closing  qaotatiooa  to-dty  (Fridfty)  At  other  impsrtant 
Southera  aurkeu  were  aa  follows. 


OotaabB*.  Oa. 
OMuBtma,  ]f  IM 
Bateala 


7% 
7<i 
7>« 

7% 


Little  Ro«k....  7V 

MaoMnmerr. . .  7>>i( 

Kaabnile 7% 

Natcbes 7U„ 


I  Newberry 


Ratrlirb . 

8«lm<>. 

Sbreveport... 


1\ 
7»« 

7S 


BBCUPT8  FBOK  THK  PLANTATIONS.— The  followiDt;  table 
Indicatea  the  actual  moTemeat  eaoh  week  fr^m  the  plant  ttions. 
The  flxtira  do  not  include  overland  r^ceipti  n3r  South  >ra 
ooosamption;  they  are  aimplf  a  •tatemiat  of  the  weaiciy 
moTement  from  the  plantati'jas  of  that  p  trt  of  the  crap  which 
finally  nwdMa  Vb»  market  throazh  the  oatp  >rts. 


ntnl^t  at  lU  PurU.  Sfk  *t  tnttriar  T»¥mt.  IbfpU fnm  Pl^nfm. 


i>«i.  I  u*t. 


M. 
U  . 


UMa. 


•■.IM 


1  Of*  MO  MiiiaijU*  I4MM  MMM 


ra.4M 


M»l. 


mStDlUMI 


otjni 


ica.M«  t7.fM 

tl4JM|ia»JM   tMll(»lLtll|l4*JM|  (CI<« 


lai.iM 


:<4JM  t5l>.ir 


b««. 


iifAjai 


'aw.i^i  z7o.iiam»n**t«^mti»jmn'7,i  I  t3i.iv,-'  pi.^ia rt-.n)? 


IK 


ir>.< 


ttst 


iMia. 


•t.ei<   ae.'  <• 
i<T.S7t  i<>;.;5i 

.■  « i-» 


The  abore  atetement  ihowa:  1.— That  the  total  receipts  from 
lb*  piaoUdona  aiooe  SapC  1  io  I9n  ar«  l.aiT.gtObAlei;  in 
18M  were  1,3M.M0  bdaa;  in  1891  were  2,017,437  balea. 

t.— That  aliboof  h  Ibe  reoelpuat  the  outparta  the  past  w»ek 
were  3M.73tt  bale*,  the  actoutl  moTMMot  from  plantanoi^  was 
only  IMS,167  aalea,  the  balaaoe  going  to  iocreaae  the  stoeks  at 
the  interior  towns.  L«at  ftimr  the  rooeipta  from  the  plantation  1 
for  the  we«k  war«  801,813  balea  and  for  1891  they  weif 
i3a,857 


OVmKLAMV  MOrWtMMT  fOB  THK  WBKX  AND  8INOI  SEPT.  X  - 

We  give  below  a  atatement  showing  the  overland  morameb 
tor  the  week  and  ainoe  September  1.  As  the  tetturna  raaeh  n 
by  telegraph  late  Friday  night  it  is  impoaaihie  to  enter  a 
higeiy  into  detail  aa  in  our  regular  monthly  report,  but  all 
the  principal  matteia  of  intareat  aia  giren.  Tbia  weekl) 
ynhlfanWoa  ia  of  oooiae  sapplamantair  to  tbe  mora  •xtend««' 
BOBtbly  atateoMoti.  Tbe  rMOlta  for  the  weak  ending  Oct.  20 
and  atone  Sept.  1  in  tbe  last  two  yeara  are  aa  follows: 


IMB 

IBM. 

(MtUrtO. 

Wm*. 

mutt 

Wmk. 

am^  1 

Vi»  Bt>  Louis...... .............. 

ll.fSft 
•.t»4 

i'iVi 

3.NA1 
3,73e 

31.348 

I6.740 

•30 

317 

a.4M8 

l>,«3l 
10  lib 

8.8<I3 

».o«4 
1^3 
3.ft7» 
I.I3I 
4.3i7 

37  49) 

TIaCatfo 

fla  flannihal 

Via  KTanarllle.... .............. 

le.iiT 

3»ii 

Via  LoalSTlIle 

ll.HSS 

Via  Clnetanatl 

4.26<i 

TUoihar  rtntM,  *e 

\bAOi 

fotal  areas  orarlaad.... .. .... 

39.M7 

3,  ISA 

413 

S.ft»2 

75.387 

13.<-47 

1 .0.3 
8.319 

83,183 

l.»7t 
54H 
•53 

109,371 

OrarUad  to  N.  T.,  BoirtaB.  Aa. . 

Batweaa  laterlor  tomu 

IalaBd.*e.,(roBi  Booth 

9.63  >» 
l,4ftS 
8,M  I 

Tiilal  III  lis  ilsfliiulell 

5.4ei 
20.44« 

32,411) 
&3,96» 

4.473 
37.711 

19.620 

lasavtactolal  aetoTorlaad*.. 

89,6tl 

The  foregoing  shows  that  tbe  week's  net  OTerland  movea  en  t 
lUa  year  has  been  30,448  balea,  against  27,711  bales  for  the 
wsak  in  1893.  and  that  for  the  season  to  date  the  aggregate  nei 
orariand  exhibits  a  decrease  from  a  .rear  ago  of  M,S3J  balw. 


raJkinff. 


18OT. 


VWk. 


atforta  10  Oat.  to 386.749 

teOalSO 10.446 

loOetSO.    I6.O1W 


^Total  markatMl , 

ratal  lor  ttook*  I  n  Moeaa. . ... 


ilSui 


1893 


Wmk. 


,117.001370.733  1.I27.9A1 

Si.tfoS    37.711        H9.t.5l 

1 11.000,    14.00U     lOO.Oix 


Sia.aSB  1,3M.9H9  313.414  1.317.601 
38.378      150.93.^    34.1iU,     1J1.36U 


Into  atiHit 'Inrtoc  weak.  361,613 
In  lUht  Get.  30. I      .... 


346.B64!      ... 

1,431.904        |t.448.9eo 

Wortb'n«plnaarafk'isleO«t.3o'     131.409!     I    309,781 

It  will  bn  sera  by  the  above  that  there  h«  come  into  i.i«M 
during  the  week  Mt.ni.l  bales,  against  8iS,5«4  bales  for  tu- 
same  week  of  I8OT,  and  that  the  derreasn  in  aniouot  in  siglii 
to-ol(cht  as  compared  with  last  yaw  is  17,086  balsa. 


Wkathkr  Reports  by  Tbleoraph.— Reports  to  us  by  tele- 
graph  thij  evening  indicate  that  killing  frost  has  occurred  in 
a  number  of  sections  of  the  South  during  tbe  week,  and  at 
other  points  there  has  been  light  frost.  The  weather  has  been 
dry  as  a  rule  and  favorable  for  picking,  and  in  consequence 
tbe  gathering  and  marketing  of  tbe  crop  has  been  active. 

Oatvetton,  Texas, — Drv  weather  has  prevailed  all  the  week. 
Average  thermometer  68,  highest  77,  lowest  60. 

Atieaftne,  Texaa. — No  rain  tbe  past  week.  Tbe  thermome- 
ter lias  averaged  SO,  the  hif^best  being  78  and  the  lowest  40. 

BuritsoiUe,  Tesocu. — We  have  had  dry  weather  all  the  week. 
The  thermo-neter  has  averaged  59,  rangine;  from  40  to  78. 

DaUa*,  Texa*. — The  frost  this  week  did  practically  no  dank- 
age,  for  the  reason  that  there  was  already  no  possible  pros- 
pect of  a  top  crop.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  38  to  78,  averaging  58. 

San  Antonio,  Texas. — Dry  weather  has  prevailed  all  tbe 
week.    Average  thermometer  67,  highest  86  and  lowest  48. 

Lu'.ing,  TVaMU. — We  have  had  no  rain  during  the  week. 
Tbannometer  has  averaged  60,  the  highest  being  80  and  the 
towest  4A. 

Columbia,  Texas. —Tbe  weather  has  been  clear  all  tbe  week. 
The  tbermometer  has  averaged  61,  ranging  from  40  to  82. 

Omtro,  Ttoos. — There  has  been  no  rain  all  the  week.  Tba 
thermometer  has  ranged  from  48  to  84,  averaging  66. 

Brenham,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  63,  highest  82,  lowest  44. 

Belton,  rejxu.— Killing  frost  occurred  this  week.  We  have 
had  no  rain.  The  thermometer  here  has  averaged  57,  tbe 
highest  b^ine  80  and  the  lowest  34. 

nrt  IVorth,  Texas. — There  have  been  killing  frosts  this 
week.  The  thermometer  here  has  averaged  68,  ranging  from 
89  to  78. 

'*''eo<*«rford.  Texas. — We  have  had  no  rain  during  the 
week  but  tb'-re  ha*  been  white  frost.  Tbe  tbermometer  has 
raog»l  fri>m  40  to  7^.  averagini;  ')9. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  daya* 
of  t'<e  pa*i  w<-pk.  thi-  prt-cipitation  heini;  on«  inch  and  twenty- 
■ioe  bandrrdths.     Avrragi^  thermometer  6^. 

^^rmv^tort.  Ijouisiana. — There  has  been  no  raio  during  the 
pai>t  week.  The  thermometer  has  averaged  69,  the  highest 
being  76  and  the  lowest  40. 

'i  lutntms.  Misateetftpi. — Frosts  occurred  on  Saturday  and 
Sundav.  Opinions  vary  as  to  amount  of  damage  done,  but 
we  think  it  was  very  small.  No  rain  has  fallen  during  the 
week.  Tbe  thermometer  here  has  ranged  from  40  to  91, 
aversgini;  ~'-i. 

'jetawi.  .Wssissippi.—Ttoet  has  killed  all  cotton.  Crops ars 
abort.  Dry  weather  ha«  prevailed  all  the  week.  Average 
thermrm«ter  S6-6,  biabest  79.  lowest  88. 

Meridian,  Mististippi.— It  has  been  clear  all  the  week. 
FMat  on  two  niichts  killvd  the  top  crop  of  cotton.  The  ther- 
inoaieter  has  averaged  98,  tbe  highest  beini;  70  and  the  low- 
eat  85. 

tJttte  Boek,  Arkansas.— Tht  past  week  has  been  dry,  with 
sharp  froat  nn  the  I5ch  and  several  suc<%Mive  d*ys.  The 
weather  has  been  excellent  for  crop  gatherinn.  and  planters 
are  makini;  tbe  mo«t  of  it.  The  thermometer  has  averaged 
55,  and  has  ranged  from  38  to  74. 

£fr/rna.  .4ril-(in«<i«-Fr<ist  has  done  no  damage.  Cotton  is 
operinK  rapidly,  and  picking  and  m<rketing  are  Koing  on 
iinrly.  Dry  vieath>-r  has  prevaiie<l  all  the  we<-k.  The  llier- 
mometrr  has  raniced  from  88  tj  72,  averaKini;  Sit. 

Metnphm,  Tenn<!Mee.— Litcht  frost  occuTrd  on  Sunday 
inoniin<  and  there  was  killing  frost  on  Monday  morning 
ihrout(bout  thi'i  fectioa.  But  litile  danage  resulted  on  up- 
lands; in  the  valley,  however,  late  cot  on  was  injured.  We 
have  had  dry  and  favorable  weather  all  the  week  for  gather- 
ing the  crni).  Average  thermometer  here  56,  bigbent  78*6 
and  lo<ve«t  .39  3. 

Nashville,  Tennessee. — Telegram  not  deceived. 

Mobile,  Alabama. — Killing  front  occurred  in  many  sections 
of  the  interior  on  Sunday  and  Monday.  Picking  and  inar- 
keiing  are  active.  There  has  been  no  rain  during  the  week. 
The  tbermometer  has  averaged  60,  ranging  ^rom  44  to  Ti. 

tltrntgomem,  Alabama. — There  has  been  no  rain  all  tbe 
week.  The  thermometer  has  ranged  from  31  to  68,  averag- 
ing 60. 

Selma,  Alabama.— Uf^ht  frosts  occurred  on  Sunday  and 
Monday  mi>rnini(S,  and  it  ia  doubtful  if  any  injury  resulted. 
Tbe  weslher  now  is  tine  and  bright.  Average  ihermoiueter 
54,  highest  72  and  lowest  88. 

Hadtson,  Mortda.— Telegram  not  received. 

Cotumtnui.  Georgia. — Toete  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  60*5,  ranging  fr  ra  53  to  03. 

Savannah,  Henravi. — There  has  been  ram  on  twodivsof 
the  week,  the  rainfall  reaching  two  iocheo  and  H'tv-four  hun- 
dredth'. Tlie  thermoinut«r  has  ranged  from  4S  to  80,  aver- 
aging 64. 

Augiigta,  Georgia. — ^The  crop  is  being  msrkeled  freely. 
Picking  is  rapidly  mnring  complf tioo.  Wo  have  had  rain  on 
one  day  of  the  week,  thn  precipitation  beiuK  two  inches  and 
flf'V-flve  hundredths.ilAverage  thermometer  59,  bighejt  74 
and  lowcat  44.*^ 
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Charleston,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  two  inches  and  seventy- 
seven  hundredths.  The  thermometer  has  averaged  65,  the 
bifchest  boing  78  and  the  lowest  51. 

Stateburg,  South  Carolina.— We  had  light  frosts  on  Mon- 
day, Tuesday  and  Wednesday,  but  without  damage.  Rain 
has  fallen  on  two  days  of  the  week  to  the  extent  of  two 
inches  and  eighty-four  hundredths.  Average  thermometer 
68-8,  highest  73.  lowest  42. 

Wilson,  North  Carolina.— \  light  frost  this  week  did  very 
little  damage.  We  have  had  rain  on  one  day  during  the 
•week,  the  precipitation  reaching  one  inch  and  forty  six  hun- 
dredths. The  thermometer  has  ranged  from  43  to  75, 
averaging  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showiifg  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Octob.-r  i9,  1893,  and  October  20,  1892. 


Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  sheetinirs.  Spinners  are  considered  to  be  well  under 
contract.  We  give  the  prices  for  to-day  below  and  leave  thos* 
for  previoos  weeks  of  this  and  last  year  for  comparison: 


New  Orlesna Above  low-water  mark. 

Memphis Above  lnw- water  mark. 

NasliTille  Above  low-watermark. 

Shreveport  Above  low-water  mark. 

VIcksburK Above  low-water  mark. 


Ool.  19,  '93. 


Feet. 
4-5 
3-5 
1-6 
2  3 
1-8 


Oct.  20,  '92. 


Feet. 
38 
2-3 
0-2 
1-5 
06 


Jute  Butts,  BAGOiNa,  &c. — There  has  been  a  fair  demand 
for  jute  baKging  the  past  week  at  pretty  well  sustained  qu'ita- 
tions.  The  close  to-ni^ht  is  at  45.^c.  for  1%  lbs.,  5c.  for'2  lbs. 
and  5J^c.  for  standard  grades;  but  from  these  prices  a  conces- 
sion can  be  had  on  large  lots.  There  has  been  no  special 
feature  in  jute  butts,  the  market  ruling  very  quiet  at  !%•;.  for 
paper  grades  and  1%®i^c.  for  bagging  quality. 

ImiA  Cotton  Movemknt  fbom  all  poets. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  foUowi-  foi 
the  weeK  and  year,  bringing  the  figures  down  to  October  19. 

BOHBAT  RBOEIPTS  AND  SHIFKBHTS  FOB  FOnS  TBJUU. 


Shijmienu  tMt  week. 

Shipmentt  tinee  Sept.  1. 

Beeeiptg 

X*ar 

Breal 
BriVn. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Sept.  1 

1893 
1892 
1891 
1890 

i",ooo 
1,000 

3,000    3.000 

4.000  5.0(10 
«.'I00,  7,000 

2.0001  2.000 

2.000 
2,000 
2.000 
3,000 

28.000 
27,000 
26.000 
12,000 

30.000 
29,'  00 
2S.OO0 
15,000 

11,000 
4.000 

17,000 
6.000 

57.ono 
20.000 
57,0u0 
31,000 

According  to  the  foregoing  Bombay  appears  to  shov 
an  increase  compared  with  last  year  in  the  week's  receipts  o 
7,000  bale?  and  a  decrease  in  shipments  of  2,000  bales,  an 
the  shipments  since  Sept.  1  show  an  increase  of  l.OOD  bale- 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  fu 
the  last  reported  week  and  since  the  1st  of  September,  for  tw 
years,  has  been  as  follows.  "  Other  porta  '  cover  Ceylot 
Tuticorin.  Kurrachee  and  Goconada, 


Oaloatta— 

1893 

1892 

Uadras — 

1893 

1892 

All  others— 

1893 

1892 

VotalaU- 

1803 

1892 


BMpment$  for  the  week. 


Great       Conti- 
Britain,     nent. 


1,000 


1,000 


2,000 


1,000 
1,000 

2.000 
2.000 


3.000 
3.000 


Total. 


2,000 
1,000 

3.000 
2.000 


5,000 
3,000 


SMpmenti  tinee  Sept,  1. 


Britain,    Continent.     Totai 


1,000 
1,000 

6.000 
7,000 

9.000 
7,000 


16,000 
15,000 


1,000 
1,000 

3,000 
3,000 

10,000 
10,000 


14,000 
14,000 


2,000 
2,000 

9  000 
1 0,000 

19,000 
17,000 


30,000 
29.000 


The  above  totals  for  the  week  show  that  the  movement  f rott 
ihe  ports  other  than  Bombay  is  2,000  bales  more  than  the  8am« 
week  last  year.  For  the  whole  of  India,  therefore,  the  totai 
•hi^ments  since  September  1,  1893,  and  for  the  corresponding 
fteriode  of  the  two  previous  years,  are  as  follows: 

BOOSTS  TO  BUBOPa  FXOX  ALL  INDIA, 


to  all  Europe 
from— 

1893. 

1892. 

1891. 

IhU 

week. 

Sinee 
Sept.  1. 

7Ait 
week. 

Sinee 
Sept.  1. 

TMt 
week. 

Sept.  1 

■ombky 

Allotherports. 

3,000 
5,000 

30,000 
30,000 

3,000 

29,000 
29,000 

7,003 
2.000 

28  000 
37,000 

Total 

8,000 

60  000 

8,000 

58,000 

9.000 

Gi.OOt, 

ALBXAimKIA  Becbipts  AND  SHIPMENTS.— Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benacni  &  Co.,  o< 
LiTerpool  and  Alexandria,  we  now  receive  a  weekly  cable  c 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  f oUowiuv 
are  the  rec«ipts  and  shipments  for  the  past  week  and  for  tn. 
corresponding  week  of  the  previous  two  years. 


Alexandriu,  Eaypt, 
Ottober  18 


■eoeipta  (oan  tars') ... . 

ThUweek 

Since  Sept.  1 . 


1893. 


120.000 
^.M.ono 


1892. 


310,000 
916.000 


1891 


220,000 
HlrtOOO 


Gxpons  (b»le«)— 
Xo  Liverpool ... 
To  Continent 


Total  En  rope. 


Tki$ 
week. 

Sinee 
Sept.  1. 

TkU 
week. 

Sinee 
Sept.  1. 

TMt 
week. 

Sim,. 
Sept.   1 

8,000 
4,000 

17,000 
19,000 

13,000 
5,000 

49,000 
22.000 

14,000 
3,000 

17.000 

51000 
12  Ooo 

63  000 

12.000 

38.00 

18,000 

71  000 

1893. 


S2f  Oop. 
Taitt. 


d.        d. 

8p.  15  71,8  «709 
"  22j7is  «7% 
"  2»|7i9    »7% 

Oct.  6,7%  »7fli 
*■  13  73,8  »7% 
"  20'7i4    »7% 


SH  lb$. 
Bhirtingi. 


(.  d.     ■.  ( 

5  9    «7  < 
SIO    ®7  ■; 

6  10    »7  "; 

5 10  «7  ■; 

5  10ia»7  7i« 

5  10»«»7  7i« 


CoU'n 
Mid. 
XTpUU 


d. 

453 

4>a 

4>>B 

4iiifl 


1892. 


32<  Cop. 

Twitt. 


d.       d. 

STg    ®7 


6ig 

638 


®738 

®7'« 

7i« 


4n,g(ia8    ■9759 


8'4  Ibi. 
Shirtingi. 


n.  <1.  n. 
4  9  «6 
4  10    «6 


4  11 

5  0 
5  0 
3     1 


90 
96 
«6 
■96    8 


Ooten 
Mid. 

Upldi 


d. 
4r 

4>4 

41,6 

4% 


Sea  Island  Cotton  MovEMENi.^Through  amngementa 
now  completed  wo  shall  receive  each  Friday  by  tel-^graph 
from  the  various  ports  the  details  of  the  Sea  Iilind  cotton 
movement  for  the  week.  The  subjoined  statements,  which 
cover  the  period  from  Sept.  1  to  Ojc.  20,  are  entirely  distinct 
from  tbe  o-her  tables  in  this  cotton  report,  and  are  given  solely 
for  the  purpose  of  keeping  a  reaord  of  the  Sei  Island  crop. 
We  first  give  the  receip's  for  the  week  ending  to-night  and 
since  Sept.  1,  1893,  and  the  stocks  to-night,  with  comparative 
figures  for  the  corresponding  periods  of  1892. 


'  A  eautar  u  88  vonnd*. 


1893. 

1892. 

.Stock, 

Seceipls  to  Oct.  20. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Srpt.    1. 

1893. 

1892. 

3,634 

142 

79 

11,334 

1.8^0 

5,76« 
81.5 
442 

9,019    4,427 

31h        327 
199          42 

727        955 

Florida,  &c 

1,183        265 

Total 

S.SSS 

11, S*!     2.219 

7.09.5 

10,929 

5.647 

The  exports  for  the  week  ending  this  evening  reich  a  total 
of  673  bales,  of  which  493  bales  were  to  Great  Britain  and 
ISO  to  France,  and  the  amount  forwarded  to  Northern  mills 
has  been  3'jl  bales.  Below  are  th»  exports  for  the  week  and 
since  September  1  in  1893  and  1892. 


Eiports 
from — 


Savannah. . 
Chirlestou. 

Florida 

New  York. 
BoBloa  .  ... 
Baltimore  . 

Total 

Total  1892. 


Week  Ending  Oct.  20. 


Oreat 
Brit'n. 


493 


899 


Fr'nce 


180 


180 
62 


Total. 


e73 


673 


951 


Since  Sept.  1, 1893. 


Oreat 
Brifn 


6ii 


150 


Fr'nce 


275 


2.0541 
l.lflsl 


275 
82 


Total. 


62: 


1,S»7 
150 


2,329 
1,247 


Xorth'n  Mills. 


Week 


185 
"79 


Sinee 
Sepl.l. 


215 
50 

199 


261 
219 


464 
2,112 


In  explanation  of  the  foregoing  table,  it  is  wed  to  state  that 
we  include  each  week  only  such  cotton  as  is  actuilly  exported. 
In  other  words,  a  large  portion  of  the  Sea  Island  cotton 
shipped  to  foreign  ports  goes  via  New  York,  and  sime  small 
amounts  via  Boston  and  Baltimore.  lastead  of  giving  such 
cotton  in  the  exports  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  follow  the  sirne  plan  as  in  our  regular 
table  of  exports  of  including  it  when  actually  shipped.  The 
details  of  the  shipments  of  Sea  Island  cotton  for  the  week  will 
be  found  under  the  head  "  Shipping  News,"  on  a  subsequent 
page. 

Quotations — Oct.  20. — Savannah,  Floridas,  commoii,  14; 
medium  fine,  17J^;  choice,  19J2. 

Charleston,  Carolinas,  medium  fine,  20  to  22e.,  according  to 
preparation. 

D-iTES  of  Killino  Fhost.— The  occurrence  of  kUlLng  frost 
in  a  number  of  the  cotton  States  the  past  week  has  suggested 
the  presentation  in  brief  form  of  a  summary  of  the  data  of 
the  first  killing  frosts  for  a  series  of  years.  In  the  subjoined 
compilation  we  have  divided  the  cotton  belt  into  four  sections 
and  give  the  average  date  of  first  killiag  frost  in  each 
during  each  of  the  last  six  years,  adding  at  the  foot  of  the 
tabl^  the  yield  for  the  season  in  bales.  It  would  seem  that  in 
those  districts  in  which  frost  has  already  occurred  this  year 
it  has  been  earlier  than  in  any  previous  season  with  which 
comparison  is  made. 


18<l3. 
Atlantic  States.  ...   Oct.  18 

Gulf  States  Oct.  16 

Ark..  Tenn.,  *o....   Oct.  IB 

Texas Oct  18 

Crop bales. 


1892. 
Oct.  20 
Oct.  81 
Oct.  28 


1891. 
Oct.  27 
Oct.  21 

Oet.  :s 


1890. 
Not.  1 
Noy.  1 
Oct.  31 


Not.  9      NoT.18       Not.  6      Nov.  12 


1839.  1688. 

Not.  «  Not.  «B 
Not.  so  NoT.11-18 
Oet.  28  Not.  11 
Not.  0 
l)eo.    1 


..       6.717.143    9,038.707    8,05l>,5'.8    7,313,728    6,935,083 

Without  some  explanation  the  abjve  dates  for  this  year  may 
be  misleading.  The  frost  of  last  Monday  morning  can  not 
be  said  to  have  been  general,  although  occurring  in  parts  of 
all  of  the  four  eections  into  which  we  have  divided  the  cotton 
belt.  It  seems  to  have  been  more  severe  in  the  Memphis  di»- 
trict  than  elsewhere,  but  extended  only  over  the  northern 
portions  of  the  Gulf  States,  and  even  in  Ihe  Atlantic  States 
was  quite  partial.  Light  frosts  are  reported  from  many 
points  during  the  week,  and  from  two  points  in  North  Texa* 
we  have  advices  of  killing  frost. 
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New  York  Cotton  EIxchasqe  asd  the  Repeal  Bill. — 
The  memben  of  the  New  York  Cotton  Exchange  held  a  meet- 
ing Wedseiiday  to  take  action  opon  the  dilatory  tactics  em- 
ployed by  the  minority  in  the  Senate  to  preyent  the  passage 
of  the  filver  purchase  repeal  bill.  After  a  full  discussion 
of  the  subject  the  following  preamble  and  resolutions  were 
adopted : 

Whereat.  Tbe  Mtloii  of  the  Senate  of  tlie  United  State*.  In  falllDi;  to 
meet  the  rienwad  otan  oTerwbelmlDg  mijoritr  of  the  people  for  ib« 
npeal  of  the  pureluMtag  cUiue  of  the  8henD>n  A.ot  bu  caused  and 
MDtlcae*  to  Miue  widespread  dUtree*  and  laok  of  oonfldenee.  entail- 
!■(  crest  lOM  tM>ih  to  capital  and  Ut>or  In  the  erlppllng  of  eDtarpriie 
aad  the  ttoppsice  of  the  rartoos  ehaoneU  of  employmeDt  of  the  wace 
Mvaer*  of  the  eouotr  j ;  and.  a*  a  further  ettrot.  IhrouKb  Inadeqaale 
•aralBga,  forelnit  Into  reoelrersblp*  aad  banknpt«r  man]'  of  the  rail- 
road nteoM  of  the  eoaotrr.  with  a  ooBMqnant  Um«  of  Inoome  to  many 
wboee  laTinc*  hare  been  lavealed  la  tkair  *eeiir1lla* ;  and 

Wker*t*.  A»  we  tMllere.  tbe  pattoaee  of  the  people  is  well-ntgh  ex- 
hanstedai  the  action  of  a  faettooa  aalaoiItT  In  eonttnalng  to  delay 
and  obstruct  the  rep«sl  of  tbe  measore  relened  to.  whereby  Is  deoled 
not  only  tbe  Conitltutional  rUht  of  the  aujoritr  to  mie.  bnt  which  Is 
brlnstoff  tbe  OoTcmment  as  well  as  tbe  people  to  the  Tatge  of  bank- 
rmto;;  aiid. 

wkertat,  kxty  further  armmxDt,  rlthar  for  or  acalast  the  paasaxe  of 
the  aUrer  repeal  bill  Is  worse  than  a  waste  of  time,  carries  eonrtctlon 
to  no  miDd.  and  has  for  Its  eflbeta  siaplr  an  laereaalaic  laekof  coofl- 
daaoe  and  i^rowlnc  dlstraat,  with  aU  the  Ibjury  thereby  entailed; 
therefnr^.  be  It 

Btiotttd,  That  tba  meaber*  of  tbe  New  York  Cotton  Evshanaa,  In 
mcetlBK  assembled,  respeetfnlly  but  earoestly  demaad  that  •peedy  ac- 
tion h*  taken  looking  to  the  uneondltlonal  repeal  of  the  ><|i|  now  ttefore 
the  Senate,  to  (be  end  that  the  wheels  of  oonunaree  may  be  attain  set  In 
moUoa  sod  the  laoinil*blB«  Industries  of  the  eoaatry  lenerally  b«  re- 
lleredof  the  main  obstacles  to  retomlaf  fitaptMt  oa  a  baslaof  rxind 
eorreney. 

Kaolttd,  That  a  copr  of  th/se  resolntloaa  ba  SMt  to  aar  ••alor  e«B- 
Btor.  Hon.  DaTid  B.  HUl,  with  a  reqacat  that  the  saaa  b«  i«ad  befbre 
the  Senate. 

LocuiaHA  CoTTOM  Cbop.— Mr.  H.  C.  Newson,  Commis- 

iioner  of  Agriculture  of  LooiaUn*.  iskoed  under  d«t«  of  Oct  4 

m  repOTt  on  the  cotton  crop  of  tbe  Slate,  as  follows: 

Tbe  asUmstsd  eoadlllon  and  prospeet  Is  Tery  low.  The  erop  has 
(Bleisd  Ibis  seasoa  from  many  caosea:  Bnl,  the  plaotlnc  seaaoa  was 
BOt  at  all  taTorable.  belon  ssTeral  weeks  Ute  aad  In  aoiaa  portions  of 


the  Stale  the  ratas  eoailniMd  way  Into  the  tiaclonlaa  of  the  saminer, 
retardlBff  tha  Brat  and  rary  Important  worklnc  of  tbe  crop,  at  ih« 
Brat  woitoac  the  eottoa  la  IhlaBed  oat  so  that  wbrn  this  work  Is  not 


retardlBf  tha  Bnt  and  rary  Important  worklnf  of  tbe  crop,    at  the 
tactheeottoa  la  Ihtaned  oat  so  that  wbrn  this  work  Is  no 
done  at  Ike  proper  ait*  of  the  plant  ibe  result  Is  that  the  aa  ill  yooai 


•one  at  IBS  proper  ait*  or  tae  plant  ibe  result  u  that  the  aa  ill  yooac 
planu  f  row  up  tall  aad  oplndllofl  and  are  not  ttroac  eaoach  ta  bold 
np  a  erop  of  fruit  A>  aoon  a*  tbe  plsaters  were  ablela  gat  the  flclda 
elaaa  the  rata*  e»aa»d  for  iVTeral  weeks,  learlDg  tha  giond  hard  aad 
eloddy  aad  tha  plant  saAcsd  tor  aolatan.  Wkaa  the  erop  waa  laid  br 
it  waa  attaefead  la  maay  plaaas  by  the  boll  wora  aod  army  worm,  and 
both  dM  aoea  daaaae,  dapaadlag  of  eoarae  ob  tha  anaben  at  work. 
Paris  crren  waa  ezlenslTvly  used  tor  the  deatraotlaB  of  tha  warms, 
aod  It  1*  Kratlfylng  to  sute  that  where  the  appllcatloB  waa  attaaded 
with  fsTorable  elrcumaUnees  the  result  was  satlsfaatery.  Boaelali- 
nres  to  kill  the  worma  were  aaased  by  tha  dally  rains,  which  washed 
tbe  irrwn  off  as  fast  ss  It  was  appliad,  and  af  eoarae  It  did  not  haye  the 
same  caret.  The  alarm  of  tha  4th  to  the  8f  h  of  September  has  doae 
mora  or  leas  damsge.  soma  seettona  teperting  tha  daaace  rery  beary, 
while  other  poruon*  of  the  atala  ate  aet  hart  at  alLIa  saaaing  up 
the  wiial  oauonk  ws  hare  beea  yery  aarafol  to  get  at  what  appeared 
to  be  the  true  condition,  aad  which  Is  estlaated  at  74  per  cent  as  som- 
pared  to  ibe  ei«p  of  laal  year. 

East  l!n>iA  Cbop.— The  followinic  is  from  Uimn.  Ljoo  A 
Co. 'a  report  dated  Bombay,  Sept.  14: 

Tba  eosUanad  adyanee  In  4  merloADa  has  naturally  had  the  aibet  of 
hordaatag  priaaa  hare  during  the  last  two  weeks,  and  qaotadooa  all 
roond  show  aa  adjaaoe.  Haw  erops  hare  beea  forced  np  by  spaeola- 
ttoaaoeh  leyaad  irfeat  ezpetters  aaa  a«brd  to  pay  against  orders 
eealag  jwt  trqa  haai.  aad  la  sooe  easea  tempted,  aodonbt.  by  the 
reUUyely  high  prtaee  of  aarals.  shippers  kaye  a>ld  hare,  la  ready  cot- 
tea  exporters  eooUaaa  to  do  yery  Utile,  bat  the  loeal  nulU  lake  a  fair 
Juai.tlty  oC  tha  market  each  day.  aod  haye  paid  rather  high  prices 
nrtng  the  last  few  dajst  bat  the  adyaaee  la  spot  eottoa  haa  not  beea 
aeo-ly  ao  beaiy  as  lafBtoraa.  slaply  beesase  the  yartoas  boldeisare 
aytdeBtIr  loelloed  to  meet  the  daaand.  so  as  teelaarootstoaka  aaiMeh 
aspoaalble hefora the aew erop aomawBeas  to aitlva.  The bareaa  re- 
pprt  waa  eoasidarod  nasatlsfaetory.  aad  aa  tbe  yarlooa  estimates  of 
f"?  .*".?1— ."*>  *!»»••  *"*  *"»  few  ezeeptloaa,  aU  been  reduced 
lately.  It  Is  BOt  sarptMaa  that  dealara  are  laelloed  to  wait  for  higher 
Dricee  before  dolos  much  la  aew  eropa.  Bhlppars  haye  beea  laqoinag 
for  new  erope,  aad  a  •mall  boalness  has  been  dooa  In  Bengal*;  but 


gaaerally  ape«kinc  the  high  ptleea  aahad  by  eellera.  aad  often  paid  by 
speeaUtora,  check  bttslaaaa.  CMpaeeesBtt  ta  fsaeralcoaUoue  aatls- 
fiMtory,  but  In  portions  of  the  OfiaUen  dMrtaXTrala  Is  aUU  wanted. 
»on»  has  fajleo  lately,  bat  aeeordlaf  te  reports  from  ageaU  up  ooaa- 
1  more  woald  be  baBilrtal  to  the  plaaia.  whioh  la  maay 


Adda  are  looking  rather  wlihersd.    Proa  other  dutrteis  aeeooau  eon 
liana  good  and  prospecU  at  prseeat  daeldadly  farerable. 

EoTTTiAif  Cbop.— From  Mr.  Fr.  Jac.  Andrea's  (Boston)  cir- 
cular we  haye  tbe  following  about  Egyptlaa  oottoa  : 

ALazAiii>ais,  Sept.  2S.— Tha  delay  In  oar  erop  la  disquieting ;  there 
ars  ao  atrlrais  of  aew  arop  so  far  from  the  Delta  aad  only  9,890  oaa- 
tara  against  1 34, tsueantars  last  year  from  I'pper  Kgyut,  which  reo- 
oers  aellai  a  of  eoatraeta  yery  eaoUous. 

ALax«i>DaiA.  Oct.  18.— Market  strong,  priara  adyanotng.  la  oonse- 
fBeaes  of  less  fayorabla  erop  reports. 

PnttJTiAH  Cbop.- Mr.  Fr.  Jar.  Andres  (Boston)  baa  adrices 
fntm  Peru,  ucdtr  date  of  September  M,  as  foUowa  : 
Aeoordtsg  to  last  reports  tha  Perarlaa  crop  Is  expected  to  be  a  yery 
ii"?.*  ** '"•/^>»  V*''"  ••  **"  ••  quanttty.  So  far  these  pros- 
SS?"  !!f "  •S*.''^  V"^  *•»•  axpeotiid  >trmalas  npoo  prices.  Further-' 
mote  tbs  polltleal  sltoatloa  In  Pxru  la  Ke:tlog  mora  ooeplleated  erery 
iV.!?*  ""Z  ••*'/  '»^  *»  »  rcTnlutlon.  whleh  of  seorae  would  atop 
all  traasaetioae  of  aay  eommaicUl  kind. 

Sbippimo  Newb.— The  exports  of  cotton  from  the  Uniteo 
States  the  past  week,  aa  per  (ofesf  stofi  returns,  have  reached 
1»,M0  balsa.  So  far  as  the  Sontban  ports  are  oonoeme  .these 
are  tha  sams  «Kparta  reported  by  talagraph  and  published  in 
tha  Cavomou  laat  FHday.  WKh  regard  to  New  York  we 
iacloda  tha  BMaifaalB  of  all  yeaaaia  daand  up  to  Thuiaday. 


Total  6ajtfs 
New  TOBK— To  LiyerpooU  per  steamers  Arlsona.  1 ,014  upland 

and  301  Sea  Inland  ..  Britannia,  3,639  upland  and  35  Sea 

Island  ..  Tanrlo.  4,943  upland  and  2S7  dea  laland... ,  9  ogn 

To  Hull,  per  steamer  Uaitello.  2,997 2997 

To  Glasgow,  per  steamer  City  of  Rome,  200 '200 

To  Leltta,  per  steamer  Abana.  500 .. 500 

To  Harre,  per  steamer  La  Oaaoogne,  400  upland  and  180 

Sealaland 880 

To  Bremen,  per  steamer  Labn.  300 300 

To  Hamburg,  per  steamers  Horayla,  500....BuMla,  700.... 

Taormlna.  253 1,458 

To  Butterdam,  per  steamers  P.  Oaland,  500. . .  Veendam.  100  600 

Ts  Amsterdam,  per  steamer  Zaaadam.  90 1 sot 

Te  Antwerp,  per  ateaner  Prlesland.  1.803....    1,603^ 

1\»  Chrlatlaiia,  per  steamer  Thlnryalla.  19  (additional) 19 

To  Ootbenburg,  der  steamer  ItaQa,  500 500 

To  Barcelona,  per  staamv  Oatallua,  750 750 

To  Saplee.  per  steaoMrs  ItaUa,  200....Weaer.  700 900 

Haw  Oai,aAaa— To  Uyarpool.  per  steamers  HeraoUdea,  1.7.^0 

Jamaiean,  0.450 Mexiran,  4,810 Nayigator,  4,100 

Baaon  deLarrlnaca.  5.361 28,471 

To  Oporto,  per  bark  Olamea.  300 300 

To  Baroelona.  per  steamer  Miguel  CaUart,«.«2e.... per  bark 

Habaoa.  800 5,028 

To  Qeooa._per  stsamer  MIgtial  Oallart.  2,600. 2,600 

»kL,rmtom—m  UyerpooL  par  stssaMia  Ayona,  6,683  ...Mort- 

laka.  6,589  ..  81  ana,  7.213 30,485 

To  Hayre.  par  steamers  Oaanee.  6,738  ...Zoe.  9,956 12,694 

*                '   '  300 


To  HaabuTf.  per  ateaaer  ■daaaera.  «00 _.    

SATAnAB— Tn  UTarpool.  per  steaman  Wastwator,  7,168  upland 

aadSaaSeaUland. „ 

Ta  Barealoiia,  per  steamrr  Mlgnxi  *.  Plulllos,  4.503 .... .... 

Te  OeBoe,  par  steamer  MlgaelM.  PlnlUos.  3.8  0 

GKABLBSMW— To    UyarpooU    per   steamer  Dartmoor,   8,121 

aplaad. 

Ta  BreaM«.  per  steamer  Oleawood.  .1.500 

Bosioa— Va  Uyarpool,  par  staaaaca  Boman,  749  .'..tkurthla. 

1,018 ...!?:. .... 

BAIODioaa— To  UyerpooU  per  ataaoaar  Pranelsoa,  3,736 

T»  Dreaan,  per  naamsr  Welaar.  4.773 

PaOiABabmA— r»  Uvsrpeal.  par  ataaoar  BrIUah  Prlnoe,  SO. . . 


7,790 
4,500 
3,800 

8,121 
5,500 

1,767 

2.736 

4,773 

50 


■.~ ~ 173.364 

Tha  particuUra  of  theae  shipments,  arranged  in  our  xun^ 
form,  are  as  follows: 

IfMii, 

Oiaa-  ammi  oiktr 

Ltnr    torn  d  4  Soaa-  JTorU    aaulk 

aaoi.    LiUM.  Sarra.    iurg.  MHrop*.B>uropt  Japan. 
ajt97       580    1,758    3,623    1,650    . 

•  •••••  ••*■•         •■••••         •  ■  o  •  ••        7|VaV 

■  •*•••   1  *(OV^  jKU      >•••••        •>••• 

••••••      •••*>•      «■■«••      ••••>«     7(9UO      *i 

••••••         >••■••        0|AHMI        ■•••••         ■••■■•         a 


HewTctk. 

liM9 

It.  Orleans 

i3.471 

OalyesMD. 

80.48S 

Sayoaaah.. 

7,790 

Charlrsioa. 

8.121 

Boetaa..... 

1.767 

BalHasra.. 

8.736 

Pblladal'a. 

50 

Ban  Itaa.. 

4.773 


50 


21.297 

30,397 

33,479 

15,090 

18,681 

1.767 

7.500 

SO 

50 


Total....  7S,44W    M*T  13.874  18381    3.683  16,876         50  183,860 

Bdow  we  add  tha  dearanoea  thk  week  of  Teasels  carrying 
oottoa  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Qaubshwi   To  lirmrpoi  OH.  IS-Sleaaxr  Aldboroagh.  5.439.  ... 
Get.  16 -  Weaasra Osinngham.  6.700;  MoorgaU,  Ml9....0et  18 
-Btaaasa  Aaa«  MOT;  BiaaUald.  8,319:  Zanxibar,  6,934. 
T»  BriasB    Oal  18    Bteaaar  Laaborr.  7,004. 
KawoiBias   T»  Uysrpeel-Oet.  14   Bteaaar  Marolaoo,  3,900.... 
Get  90   Btaaaer  Wa.  CBA,  7.030. 
t»  Bayra-Oet.  16-HMsaiir  Alaiaby.  7.850  ...Oot.  18— Steamer 

trietowBaU.  a.843....0ei.l9    Steamer  Bydal  BaU,  9.300. 
l^Biiaia- Oet.  13— laaina  Loango,  6.711  ...Oot    16 -Steamer 

Katahtof8t.O«orqa,  II.IM. 
«•  Barsaleaa   Oot.  18   msaaar  Miguel  Jorar,  3.308. 
To  Malaga  Oel.  13  -Staaaar  Mlguat  tone,  l.ooo. 
To  Vera  Orna -Oct.  IS  -Btaastar  Bayanadale,  1,3)3. 
tATAmiAn— ro  Breiaan— Oot.  IB-Bteaaer  tncharren.  8,430. 

To  Baval— Oot.  14  -atsaasr  OUatoola.  5.09a 
Bai>aawiok— TO  Breaaa— Oel.  18   Uteeaer  Baapton.  3,450. 
CaaauMroa— ro  Bfsmiia    Oet.  18    Wtaaasr  aiencoil.  9,07.1. 
Poar  BoTAL  -  TO  Uyarpool   Oet  17— ataamer  r.oohmore.  6.763. 
Wii.anwroa— To  Urerpool— Oet.  14 -Steamer  Bamleb,  8,82). 

r>  Bremao— Oet.  18— neamar  Oreatham,  7,6.13. 
Boaroa— lb  Uyarpool-On.  to   Bteamora  Aoglomao.  3,339:  Laneas- 

trlaa.  8.OOO  ...  Oot    13-  fltaamar  Oephalonla,  976 Dot.  16— 

ntfamer  ranaas.  2.414. 
ToTaraooth   Dot.  17— StaaaMtTanBonth.300...Oat.  18-Steamar 
Bea«OB,S<0. 
BALnMoaa-n>  Uyarpool   Oot.  9-8teaaar  R'^ssmore.  2.831. 
TeHayre-Oet.  17-Steamir  Fhtaaa  \nd»noti,  950. 
To  arraaa— Out.  18— Staaaar  Draaden.  4,730. 
To  Aatwarp-Oet  11— 'treaoMrOtrant^  1,'iOO. 
Pwn.aiMHJHlA-To  Uyarpool -Oot.  17-9taa<uar  Lord  OUra,  190. 

Beloir  we  giye  all  newd  receiyed  to  date  of  disasters  to 
reeselstsarryinK  cotton  fro.n  United  States  ports.Jkc.: 

BAXl.KH.slsaa'-r  (Br  ),  from  Wilmington.  Oet.  16,  for  L'yirpoitl.  ran 
~  when  lesylng  port,  but  got  off  without  app  treat  damage 


OottOB  freights  the  past  week  liaye  been  as  follows: 


Baliir. 

Ifen. 

Am*.     Vsdiu*. 

1  ntttrf. 

FH. 

Urerpool,  staam.d 

•S4 

•t4«»a  N4«Ss'     ha 

hs 

■tt 

Do        latar..<t. 

.... 

Barra,  rag  Una  d. 

86' 

86« 

35* 

•39 

"«4«»1« 

i'e4*»ia 

Do  oataldestr.A 

.••• 

.... 

.... 

.... 

.... 

.... 

hi 

hs 

ht 

ht 

•as 

ht 

Do      later.. .d. 

.... 

•  -•■ 

..•■ 

.... 

...a 

Bamborg,  staamd. 

••4 

*M 

•*• 

■a 

•a 

•m 

Do        later..d. 

»«1 

.... 

.... 

.... 

.... 

.... 

Ama'dam,  steam.e. 

35* 

35* 

85« 

35* 

39* 

86* 

Do        later.  .<. 

40* 

40» 

40* 

40* 

40* 

40* 

Beral,  tU  Leith  d. 

>n 

>»4 

".4 

»S4 

»>9 

>>>s 

DO     rlaHuU  d. 

•as 

».« 

•• 

•is 

■  ••• 

iriona,  direct.,  d. 

»IS 

>1S 

*1S 

*■< 

»ts 

*1S 

Oenoa,  stsam...d 

•is 

»1S 

»I« 

'is 

*IS 

>1S 

Trieste,  y.  Bull.. d. 

•a 

•isa".. 

•u»«»ii»u»"m 

•is»>'.i 

•ie»»is 

T„a^ 

>s 

>•      1        >s 

>e 

>« 

*  Cenuper  loulbs. 
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lilYERPOOL. — By  cable  from  Liveroool  we  have  the  f ollowir  g 
Itatement  of  the  week's  nales,  stocks,  &c.,  at  that  port: 


Sept.  29. 

Oct.  6. 

Oct.  13. 

Oct.  20. 

Bales  of  the  week bales. 

Of  wWoh  exporters  tx)ok  — 
Of  wliloli  speculators  took .. 

70,000 

3,000 

4,000 

56,000 

7,000 

71,000 

980.000 

743,000 

23,000 

19,000 

37,000 

27,000 

66,000 
4,000 
1,000 

55,000 
6,000 

64,000 
"882,000 
"691,000 

12,000 
7,000 

52,000 

42.000 

60,000 

1,000 

1,000 

50,000 

6,000 

67,000 

846,000 

660,000 

27,000 

20,000 

100,000 

90,000 
4,000 
3.000 

79,000 

Actual  export       ..  ........... 

7,000 

73,000 

Total  stoek— Estimated 

Of  wMch  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat    ...  .........-> 

806,000 

634,000 

39,000 

35,000 

130.000 

Of  which  American 

90,000 

120,000 

■  Uorrected  tiy  actaal  ooant  of  Septemoer  30. 
The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  20,  and  the  daily  closing  prioep 
of  spot  cotton,  have  been  as  follows: 


higher  on  news  from  Washington,  but  later  realizing  sales  by 
"  longs  "  caused  the  improvement  to  be  more  than  lost.  The 
spot  market  was  quiet  but  steady.  The  sales  included  No.  1 
Northern  at  December  price  in  store  and  No.  2  hard  winter  to 
arrive  at  2c.  under  December  delivered. 

DAII.T  OLOSina  FBIOES  or  MO.  3  BBD  WIKTBR  WHBAI. 

Man. 

66>a 

67J« 

69 

70'« 

72 


October  delivery... o. 

November  delivery o. 

Oot«mber  deli  very. ..,.o. 

January  delivery c. 

February  delivery c. 

March  delivery 0. 

May  delivery o. 


Bat. 

6738 
6Si« 
6978 
71% 


76'g 


76 


Putt. 

Wed. 

Tkurt. 

rrt. 

66  >« 

67  Ts 

6S1* 

68H 

67!^ 

68 14 

69 

es's 

68^ 

69  »9 

7038 

70>€ 

701* 

71>« 

71 '8 

7ia» 

71% 

72»R 

73% 

73 18 

74»9 

74'8 

74»g 

75% 

76»g 

7738 

77 

<S|po(.       \8aturday 


Uarket,   ( 
1:45  p.  M.  \ 

IIld.XJpl'dB 


Bales 

Spec.  &,  exp. 


Fuluret. 

Market, 

1:45  F.  K. 


Market, 
4  P.M. 


H 


Fully 
maint'ned 

12,000 
1,000 


Uonday. 


4"  18 

14,000 
1,000 


Steady  at 
2.84  ad 
vanoe. 


Quiet. 


Steady  at 
2.64  ad. 
vanoe. 


rinn. 


Tuttttay. 


Harden'R. 


4% 

15,000 
1,500 


Wtdnei. 


ThurtiPy. 


In  bnyert' 
favor. 

4% 

20,000 
1,000 


Qntet  at 
1-64  de- 
cline. 


Quiet. 


Qniet  at 
3.64  de- 
cline. 

Barely 
steady. 


4"l6 

15,000 
1,000 


FrUtay. 


Steady   at 

2-64  83.64 

deoline. 


Qolet. 


Harden'g. 


i»18 

12,000 
1,000 


Steady  at 
2-64  ad. 
vanoe. 

Very 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
BtHted: 

^^  I^e  prieet  are  given  in  pence  and  64tAs.  That ;  4  63  mean* 
4  63-64((.  and  5  01  meant  5  1-64<1. 


October. . 
Oot.-Nov. 
Nov.-Deo. 

DecJan 

Jan.-Feb... 
Feb..Mcb.., 
Hoh.-AprU. 
April-May. 
May-June.. 
Jnne-July. 


Bat.,  Oct.  14. 


Onn\Biih 


how. 


4. 

4  36 
4  3S 
4  36 
136 
4  30 
4  38 
4  39 
4  41 
443 
4  44 


d. 

4  36 
4  36 
4  36 
4  35 
4  36 
438 
4  40 
4  41 
4  43 
4  46 


d. 

4  36 
4  36 
4  35 
4S5 
4  36 
438 
4  39 
4  41 
4  43 
4  44 


Oloi. 


d. 
43a 
4  35 
4  36 
4  35 
43a 
438 
4  40 
4  41 
4  43 
4  46 


Man..  Oct.  16. 


Op«n 


d. 
4  36 
4  36 
4  35 
4  36 
4  36 
4  38 
4  40 
4  41 
4  48 
4  45 


H<«?> 


d. 
4  40 
4  3S 
439 
4  39 
4  40 
4  41 
4  43 
4  45 
4  47 
4  48 


Low. 


i. 
4  38 
4  86 
4  35 
4  35 
4  36 
438 
4  40 
441 
4  43 
4  46 


Ob». 


d. 

4  40 
4  39 
4  39 
4  39 
4  40 
4  41 
4  43 
4  45 
4  47 
448 


0p«n 


Taes..  Oct.  17. 


d. 
4  41 

4  40 
4  40 
4  40 
4  41 
4)3 
4  45 
4  46 
448 
4  50 


HiQh 


ItOV. 


d. 
4  42 
4  41 
4  41 
4  41 
4  42 
4  43 
4  46 
4  47 
4  49 
4  61 


d. 

441 
4  40 
4  40 
4  40 
4  41 
4  43 
4  45 
4  48 
4  48 
4  CO 


Olo. 

d. 

4  42 
4  41 
4  41 
4  41 
4  42 
4  43 
4  45 
4  4T 
4  49 
4  61 


October.. 

Oot.-NoT 

Nov.-Dec. . . 

Dea-Jan.. 

Jan.-Feb., 

reb.-Mch, 

Hch.-Aprll. 

April-May 

Hay  June... 

June- July.. 


Wed.,  Oct.  18. 


Oy*n 


4. 

4  87 
43a 
4  36 
4  36 
4  37 
4  39 
4  41 
4  43 
4  44 
4  46 


Sifk 


d. 

436 
4  37 
4  3a 
4  87 
4  38 
4  40 
4  41 
4  43 
4  46 
4  47 


Low. 


i. 

4  37 
436 
4  36 
4  36 
4  37 
4  39 
4  40 
4  42 
4  44 
446 


OI<M. 


d. 
4  37 
43« 
4  38 
4  36 
4  87 
4  39 
4  41 
442 
4  44 
4  46 


Tknra.,  Oct.  19. 


0pm 


d. 
4  34 
4  S3 
433 
433 
4  34 
436 
438 
4  40 
441 
4  43 


Btah 


d. 

4  86 
4  34 
4  84 
4  34 
4S6 
4  37 
4  39 
4l0 
4  42 
4  44 


Low. 


d. 

4  34 
4  33 
4  33 
4  33 
4S4 

4sa 

438 
4  40 
4  41 
4  43 


0l0<. 


d. 

4  35 
4  34 
4  34 
4  34 
4  35 
4  37 
4  39 
4  40 
4  42 
4  44 


Fri.,  Oct.  20. 


Open 


d. 

438 
4  37 
436 
4  37 
4  38 
4  39 
4  41 
4  43 
4  45 
4  48 


High 


d. 

4  39 
4  37 
4  37 
4  37 
4  39 
4  40 
4  42 
4  44 
4  46 
4  18 


Low. 


d. 
4  38 
4  37 
4  36 
4  37 
4  38 
4  39 
4  41 
443 
4  45 
4  48 


OtQi 

d 

4  89 
4  37 
4  37 
4  37 
4  39 
4  40 
4  42 
4  41 
4  46 
44 


BREADS 


October  delivery 0. 

November  delivery o. 

December  delivery 0. 

January  delivery 0. 

May  delivery 0. 


The  market  for  Indian  com  futures  in  the  fore  part  of  the 
week  declined  slightly  but  later  there  was  an  advance  in 
sympathy  with  the  improvement  in  wheat  and  on  the  im- 
pression that  the  Senate  is  nearing  action  on  the  repeal  of  the 
silver  bill.  In  the  spot  market  supplies  have  been  scarce  and 
prices  have  been  held  higher,  checking  trade;  yesterday  the 
rates  included  No.  2  mixed  at  IT^^c.  in  elevator.  To-day  the 
market  was  quiet  and  easier  with  wheat.  The  spot  market 
was  dull  and  easier.     No.  2  mixed  sold  at  47i^@48c.  deUvered. 

DAILT  0U>*IHO  PKIOM  OF  HO.  8  MIZHD  OOKH. 

Sat.      Hon.      Pu«.      Wed.     Thuri.      Pri. 

46''8       46««       4638       47  47%       47^ 

4638       4638       46'4       46%        47»8       47>8 
47  46%       46>«       47  47''8        IT'S 

46>4       48  46>«         

48»8       48>4       48^       48  49i«       49>« 

The  trading  in  oats  for  future  delivery  has  been  moderately 
active  and  the  course  of  the  market  has  been  in  unison  with 
wheat  and  corn,  declining  in  the  first  few  days  of  the  week, 
but  later  advancing  on  what  is  generally  interpreted  as  more 
favorable  news  from  Washington.  There  has  been  a  fairly 
brisk  trade  in  the  spot  market  at  advancing  prices,  and  yes- 
terday the  sales  included  No.  2  mixed  at  Zi\i®M%c.  and  No. 
2  white  at  36J^@37c.  The  market  to-day  was  quiet  and  a 
shade  lower  in  sympathy  with  wheat  and  corn.  To-day  the 
market  was  quiet  but  steady.  No.  2  mixed  sold  at  343^c.  and 
No.  2  white  at  373.^c. 

OAILT  OLOSIHO  PRiaBI  OF  MO.  3  MIZliD  OATB. 

atU.        iron.      T%ut.      Wed.      Thur:      m 

October  delivery o.    32%       32''8       33>e       34  34"-8       3438 

November  deUvery o.    32%       32''8       33>4       34  3419 

December  deUvery 0.    33»4       3338       33%       3438       £4'8 

MaydeUvery. o.    3558       SS^s       36i«       36% 

Rye  has  continued   in  neglect  and  prices  are  quoted  nom- 
inally unchanged. 
The  following  are  the  closing  quotations. 

FLOUK. 


3438 
3438 

3718       36% 


fine  »  bW.  $1  751»*2  15 

iDperftne 1  85«  2  23 

Sxtra,N0.2 2  00»  2  50 

Eitrf^No.l 2  209  2  75 

Jlear? ?30»  3  00 

JtralKhts 3  00»  3  70 

Patent, spring 3  859  4  20       Brandywlne.. 

[Wheat  flonr  In  sacks  seUa  at  prices  below  those  for  barrels.) 

OB4IN. 


Patent,  winter $3  50*93  70 

City  niUls  extras. »  3  85 

Rye  flour,  suoerflne..    2  75»  3  15 
Buckwheat  flour 2  10»2  25 

Corn  meal — 
Western, *o. ._..-.    2  65»  2  75 


2  85 


iriieat—  o-  ^■ 

BDrine,t)erbn8h...  63    •  74 

8ed  winter  No  2..  C8»s»  80 

Bed  winter 57    9  70 

White 60    •  70 

Oat<i-Mlxed..»  bu.  34    «  35is 

White      .  ......-—  36    9  42 

No.  2  mixed 34ia»  35»« 

Ho.  2  white 37    •  38 


Com,  per  bush.—  c. 

West' n  ndxed 47 

No.  2  mixed    48 

Western  yellow 

Western  white 49 

Rye- 
Western,  per  bush.    54 
State  and  Jersey..    50 

Barley— No.2West'n.     .. 

State  2-rowed 

State  6-rowed 


e. 
49 
49 

51 

56 

55 


TUFFS 

Friday,  October  20,  1893. 
Early  in  the  week  the  market  for  wheat  flour  was  dull  and 
easy,  but  l^er  there  was  a  decided  turn  for  the  better,  in 
sympathy  with  an  advance  in  wheat.  Buyers  for  both  the 
home  and  foreign  trades  were  moderate  purchasers,  but  an 
active  trade  was  checked  by  the  views  of  holders.  Kye  flour 
has  attracted  little  attention,  but  values  have  been  without 
change  and  steady.  Buckwheat  flour  has  met  with  a  better 
demand,  and  as  supplies  have  been  limited,  prices  have  made 
a  slight  advance.  Corn  meal  has  been  firmly  held  in  sympathy 
with  the  advance  in  corn,  but  the  demand  has  been  quiet. 
To-day  the  market  was  moderately  active,  but  an  active  trade 
)  was  checked,  as  buyers  were  unwilling  to  meet  the  advanced 
views  of  holders. 

Immediately  after  our  last  the  market  for  wheat  futures 
further  declined  under  selling  by  "  bears,"  but  subsequently 
the  speculation  became  fairly  brisk  and  prices  steadily  ad- 
vanced on  buying  by  shorts  to  cover  contracts,  stimulated  by 
a  falling  off  in  the  crop  movement  in  the  Northwest,  a  disap- 
pointing decrease  in  the  visible  supply,  a  belief  that  the  Senate 
18  nearing  a  definite  action  oh  the  repeal  of  the  silver  bill  and 
moderate  buying  by  foreigners  for  speculative  account.  In 
the  spot  market  there  has  been  an  active  trade,  local  millers 
being  large  buyers,  their  purchases  for  the  week  amounting 
to  about  1,000,000  bushels.  Exporters  have  also  shown  a  trifle 
DC  ore  interest  in  the  market.  The  sales  yesterday  include  1 
No.  8  red  winter  at  63c.  in  store  and  683^@69c.  delivered  ;  No. 
1  Northern  at  Ic.  over  December  delivered  ;  No.  2  hard  win- 
ter, Milwaukee  inspection,  at  67^c.  delivered  and  No.  1  hard 
at  2i^c.  over  December  delivered.    To-day  the  market  opened 


The  movement  of  breadstuffs  to  market  is  ind'cated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  E.xchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Oit.  14,  1898, 
and  since  August  1,  for  each  of  the  last  three  years: 


Bc<;»4ptf  ot- 

PlWiT. 

Wluat. 

Corn, 

OaU. 

Bortov- 

Bvt. 

BbU.196!6« 

Buth.eOU)> 

Bu>A.MUm 

BmKZilb, 

BuiMSIft 

Bujsai" 

76.702 

915  542 

2.656,21* 

2.302.76O 

635.588 

38.850 

MUwaakee.-. 

23.816 

457.600 

46.150 

419.000 

763.00 

34,2  0 

Dnlutta. 

ISf-.SlS 

1,590.208 

*     

•• 

Sllnnea  polls. 

1,844.760 

..     . 

roledo 

2.223 

428  900 

127.600 

13.800 

100 

9,8  0 

Detroit 

4.642 

370  357 

16.732 

25.395 

3.918 

..    .. 

6.000 

86.000 

10,000 

55.000 

10,000 

2,000 

3t.Lonli 

21,090 

4)7,016 

410.6.  6 

321.785 

131,250 

9,800 

Peoria. 

6,650 

19.800 

252.700 

637.SO0 

51,200 

4,200 

Kanaaa  City. 

..  .. 

266,219 

68.637 

3.281 



ToUwk.  "93. 

32<1.338 

6,335  302 

3,646,628 

8.808,74  « 

1.590,056 

98,250 

jsme  wk.'92. 

397.496 

9,381,979 

4.125.408 

3.492.883 

1,507.223 

363.264 

3ame  wk.'91. 

248.0J2 

6.987,579 

679.838 

1.8-13.032 

LS87,343 

421.589 

?inc<  Auo.  I- 

1393 

3.537.046 

60.905.258 

37.182.209 

38.420.763 

6,459.2i'3 

986.844 

1S02  

3.835.033 

86.828.705 

31,085,005 

82.914.1511 

6.270.115 

2.981,033 

1S91 

2.573.682 

74,6?6.962 

21  950.439 

28.410.838 

7.765.345 

8,351,893 

The  receipts  of  flour  and  i?rain  at  the  seaboard  ports  for  tbe 
week  ended  Oct.  14. 1893,  follow: 

Oom,         Oat», 

b)uh.  biuh. 

43.%700  1,232,550 


Flour. 
At—  bblt. 

New  Tork..-19?,7.o3 

Boston 84,S04 

Montreal  ....  23,835 
Philadelphia.  51,345 
Baltimore..-.  91,196 
Rlohmond...  4.855 
New  Orleans.  12,826 


Tot.  week, 
Week  1892, 


Wfuat, 

bush. 
907,775 
119,689 
117,3.^0 

67,582 
156,934 

21.806 
190,300 


.'J55,825 
429,155 
85,913 
86,363 
15,114 
25,218 


79,200 
86,363 
39,681 
71,435 
3,924 
37.656 


Barley, 
hus/i. 
63,400 
1,772 


Rye, 
biuh. 


14,800 


800 
3,015 
690 

5.219 
1,800 


-468,914  1,591,936  1.433,323  1,550.814    79.972 
461,609  3,423,473  1,487,531  1,755,328    89,393 


11,524 
50,223 


October  21,  18W.] 


THE    CHROWICLK 


893 


Below  an  the  rail  shipments  of  flour   and   grain  from 
^eitam  lake  and  river  ports  for  four  years: 

1893.  1892.  1891. 

Wttk  Wtk  Week 

OcL  14.  Oct.  15.  Oct  17. 

float bbU.     429,184  347.919  420.390 


1890. 

Week 

Oct.  19. 

241.922 


1.099.320 
583.990 

1^89.680 
390.079 
163.549 


1.220,837 
341.758 

1.271.7*6 
331,324 
143,»67 


Whe»t biub.     757.310 

Oom •♦*••!? 

Oat*. 1,438,38a 

Barlsr 30^^34 

«ye... ~ 20,493        

TMal ^ 3.171.0M       i.216.608        3,330,732        3.377,992 

The  export*  from  the  Mranl  Maboard  porta  for  the  wee  k 
•tiding  Oot.  14,  ISn,  ara  ■howa  in  th*  arniaVwrt  atatemeat: 


650.329 

545.339 

1,788.971 

391.922 

71.532 


■•wTotk 


13M. 


Whtat. 


823,380     3S0.SW 


86,454 

lii'ii 

48,000 
153.948 
273368 


800,564 
1,909.133 


Oofit. 


103.663 


19030'' 

31,450 

J  32,572 

30 


793.2A1 
731,718 


#to«r. 


BbU. 

128.818 

60.937 

449 

31.146 

11.713 

117.191 

1,087 


340,841 
38»,806 


Oote. 


Butk. 
35,669 


19,319 
20,779 
40,000 
33,000 


138,666 
144,4S8 


Ay*. 


Butk. 


48.697 


Phu. 


Butk. 

3,175 


•3,990 


96.155 
30.201 


Ibe  TiitUe  Mpptr  of  grain,  oomprirtnc  ibe  rtooks  in  granarr 
at  the  prinofpal  pomli  ot  aoeamnlatloa  al  lake  and  aeaboard 
porta,  Oct.  14, 18M: 

0am, 

bulk. 

109,000 

101.000 

45.000 

1.102,000 

2,784,000 


1,684,000 


24.000 
611.000 
921,000 

16,000. 


15.509.000 
ZO«,000 

2.633',600 
19,913,000 

790.000    

3,979,000  

1.781.000  239,000  19.000 

1,166.000  7.000  17.000 

27.000  72.000  

5,165.000  92.0O0  121.000 

6,000  6,000  0.000 

322.000  330,000  21.000 

99.000         

KonUMl 600.000  2,000  111.000 

rUladslplUa....       628.000  215.000  58.000 

reorl* 110.000  21.000  251,000 

iBdlankpolU....      381.000  29,000  57,000 

KauM  Cltj....       442.000  19.000  17.000 

Baltimore. 935,000  212,000  166,000 

HliuiMpaUa....  7.232.000  5,000  63.000 

OaLakM 1.996.000  2.929.000  773,000 

OBawi«l*rtT«r  2,501.000  789.000  132.000 

TOTAI>— 

Oct.    11. 1893. 

7,1893 

15,  1892 

17,  1891 


52,000 
8.000 
3,000 

13.000 
207.000 

42.000 
6.000 

20,000 
4,000 

■'6.600 
14.000 


41,000 


2,000 

11.000 
16.000 
1.000 
39.100 
25,000 


BmHn. 
iutk. 

62|oob 


399.000 

135.000 

3t  6.000 

74.000 

57.000 
143.000 
1.000 
10.000 
SO.OOO 
30,000 
49/>00 


119,000 
051.000 

119.000 


Cat. 
Oet. 
OM. 
Oat. 


69.367.000  9.0'<3.0O0 
63,275,000  8,801.000 
^  5,001,000  13.167.000 
31.038,»41  3.893,893 
18, 1800..  18.607.346    8.398,500 


5,140,000  506,000  2.106.000 
3,938,000  470.000  1,509.000 
7,U9,000  031.000  1.713.000 
4.374.337  2,695.922  2.517..')97 
4J33.0U     606,100  4,477.110 


THE   DRY   GOODS  TRADE. 

■■w  Toas.  radar,  r.  M..  October  20.  1893. 
The  market  in  all  ita  brancbea  drags  along  witliout  im- 
proTemeot  in  demand.  There  is  but  an  iodilTennt  attendanco 
of  Tiaitors  from  day  to  day  in  either  the  primarr  market  or 
jobbing  circlea,  randent  buTors  are  seldom  called  apoo  (o  do 
more  than  malie  anall  purobaaea  for  their  priocipals,  and  or- 
den  by  mail  or  «ir«  aro  deoidadly  moderate  from  dar  to  day. 
Tho  aggregate  moremont  is  thiu  kept  down  to  a  limited  arer- 
•g«,  and  is  dependent  upon  tho  actiial  ooosumptire  r^qoire- 
ments  of  the  porchasins  trado.  A  marked  feature  is  the  coq- 
tiniMd  iadiSereoce  on  the  part  of  the  lattor  towards  mskitiK 
nroriaioo  for  spring.  In  an  ordinary  seaaon  agents  handling 
orOsa  goods,  gingliama.  white  goods  and  fine  printed  special- 
tiea  have  had  their  milla  placed  well  under  contract  for  spring 
bj  the  middle  of  October.  This  year  they  have,  practically , 
yet  to  make  a  start,  as  the  beat  anr  of  them  can  report  is  tlie 
receipt  of  a  limited  number  of  litUe.  if  anything,  betb  r  than 
sample  orders.  Under  prerailing  conditions  the  market  ta 
■orprisingly  steady.  Sellers  show  litde  inclination  to  break 
ptioea  and  are  occasionally  doing  rliKhtiy  better  than  a  week 
ago  in  such  (taples  as  are  well  s>ld  ap,  noticeable  chiefly 
where  the  export  demand  is  a  factor.  GoUectioos  continue 
fairly  good,  aoT  change  from  prerioa*  conditions  being  in 
the  diraetion  of  improvement. 

Doiovno  WOOLBM,— This  department  has  paaaed  tbrongh 
aaothrr  waak  of  vorv  alow  trade  in  all  lines  of^meu's-wear, 
wooiana  and  worstwu.  Reports  of  the  clothing  trade  show 
that  a  little  more  buaineaa  is  stirring  with  wholesale  clothier*, 
bat  they  And  no  corroboration  in  the  purchase  of  msteritls  at 
first  bands.  Buyers  are  taking  but  very  small  parcels  of  any 
dascriptioa,  and  bills  are  made  up  of  characterla«8  selections 
O^  piece  dyed  woolens  and  w.)r«te<l4,  cherio'j  anl  faacr  casii- 
f*W>  aarioata,  cotton  warp  and  cotton-mixed  fabrica  for 
•aoMiHate  itUrny.  Light  weightafor  uprinx  are  still  largfly 
mglMud,  and  beyond  what  wsa  noticed  in  last  report  there 
haa  been  nothine  doing  for  the  fall  of  1894.  Orerooatiogi  are 
doll,  bat  cloaklnga  continue  in  fair  r<H]uest.  Woolen  and 
worsted  Iress  gooda  are  slow  and  irragulir  in  fall  atylee,  while 
Bow^riog  linaa  have  no  interest  for  buyers.  Tbe  weather 
ha*  boaa  acBtaal  flaooels  and  blankets,  only  omail  re-orders 
haiag  iMOidad  for  tbeae.    CarpeU  and  shawls  are  ioacti  ve. 

Oommo  Gorroii  Goods.— Tho  ostMirta  of  cotton   gooda 
from  thla   port  for  tho  waok  aadiag  October  17  wore  9,4ft9 


packages,  valued  at  (167,141,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Vaw  Yoaa  to  Oct.  17. 

1893. 

1892. 

Wmk. 

Knee  Jan.  1. 

Week. 

Knee  Jan.  1. 

Oivat  Rrltatn 

170 
38 

'"i 
500 

40 

227 

1,172 

11 

3.960 

1,353 
26,073 

5,536 
10.152 

6.092 
15.673 

1.896 

3.913 
41,151 

2,2-25 

157 
68 

250 

150 

2 

309 

25 

32 

56 

90 

1.315 

1.376 

(Mn» .'. 

[Bdla M 

anbla. 

68,719 

4,577 

13,675 

^Mea 

6,910- 

Wsst  Indies 

12,921 

Kexloo 

2,740 

Oeaoal  Amartoa.. ........... 

5,132 

36,914 

2,301 

Total 

3.459 
7,141 

118,043 
31,591 

1.023 
2.577 

159.610 

Ohlaa,  via  Vanooaver..... 

17,771 

Total 

9.900 

149,634 

3.600 

176.391 

Hew  Endand  mill  twtnu  dlraot. 
The  value  of  the  New  York  exports  slnoe  Janoarr  1  has 
been  $7,075,401  in  1883  againat  tS.  103,890  in  1893. 

Brown  sheetings  are  in  steady  request  for  8iu»ll  quintities 
for  home  trade,  with  fair  sales  of  both  sheetings  and  drilla 
for  export.  Prices  of  standard  and  three  yard  sheetings  and 
drills  and  four-yard  sheetings  are  steady,  and  in  some  in- 
■taaoeo  against  buyers.  Medium  grade  bleiched  go3ds  are 
doioc  better  than  either  lower  or  finer  qtitlitie'i,  b  it  are  not 
ataO active.  Colored  cottons  are  in  qaiat  denial  by  sollers 
and  jobbers,  with  fair  aales  of  blue  goods  and  plaids  for  ex- 
port. Kid- finished  cambrics  and  ailesiaa  steady  and  in  mod- 
erate snpply.  Wide  sheetings  qaiat.  Cotton  flannela  alow. 
QuQts  dull  and  irregular ;  table  and  fancy  damssks  and  laoa 
curtains  inactive.  White  goods  are  dull,  both  for  immediate 
and  future  delivery.  Prints  in  moderate  reqaest  with  desira- 
ble fall  faaciaa  scarce.  Bn^eaa  in  dark  ginghams  indifferent, 
with  new  apriag  atylea  neglected.  Prints,  after  selling  at  2'£o. 
tor  M  sqnarea,  nave  aold  at  8*(o.,  leas  1  per  cent,  and  close 
with  8  IS-lOc.  bid  and  an  easy  tone. 

1S9S.                 1893.             1891. 
M.  13.              OeL  II.        OeL   IS. 
IbvFTOvldaBaaaaiiafaotarers.  185,000            10,000          194.000 
ttvt  


vaui 


118,000 

a> 603,000 


18,000 
28,000 


292,000 
486.000 


FoKEion  Dbt  Ooom.— a  small  business  of  little  better  than 
Rtail  character  ia  reported  in  imported  lines.  Stiples  and 
fiiiniia  in  dreas  goods  and  ailks  are  irregular  in  price,  anl  in 
1km  latter  tlie  market  has  been  affected  somawhat  by  a  large 
■nctioo  sale  of  domestic  silks  held  on  Wedawlay.  Ribbios, 
hoea,  hoaiety,  gloves.  Sec.,  are  all  in  indifferent  demand. 
Ltnena  are  quiet,  bat  barlapa  strong  under  foreiga  advices. 
Spring  businees  in  all  linaa  of  dreas  fabrics  is  very  backward. 

l^yertaUeaa  amA  Waraheaa*  Witkgrairala  of  Orr  0**ds. 
Tho  importatioaa  and  war'house  withdrawals  of  dry  gooda 
at  thJa  port  for  tbe  week  ending  Oct.  19,  and  since  Jan.  1, 
ISn,  and  fnc  the  corresponding  periods  of  last  year  are  a> 
foUowa: 
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TERMS    OF   SUBSCRIPTION. 


Commercial  and  Financial  CIIROIVIC£.£  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains ISO  pages  published  |)eriodically. 

Investors*  Supplement  of  CHRONICLE  (a  Cyclc- 
psedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month, 

Sabscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Sopplemknts. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statb  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  fhaU  give,  the  amplificationB 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weeily  the  information  contained  in  the 
State  and  City  Suppi.kment  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniole  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresb 
cyclopedia  of  information  respecting  Municipal  Debts. 

Lncas  Connty,  Ohio.— (State  and  City  Supplement,  page 
83.)— County  Auditor  Charles  H.  Jones  gives  notice  that  on 
November  15  the  Board  of  Court  House  Commissioners  will 
sell  1500,000  of  Lucas  County  Court  House  bonds  to  the  highest 
bidder.  Proposals  will  be  received  until  that  date  by  the 
Board  of  Commissioners,  at  their  office  in  the  city  of  Toledo. 
The  bonds  will  bear  interest  at  the  rate  of  4  per  cent  per  an- 
num and  will  be  payable  fifty  years  from  the  date  of  their 
issue,  with  option  of  call  after  thirty  years.  Interest  will  be 
payable  semi-annually  in  New  York  City,  and  1100,000  of  the 
securities  will  be  delivered  on  March  1,  1894,  and  the  re- 
mainder at  such  time  as  may  be  agreed  upon  with  the  pur- 
chaser. 

An  advertisement  elsewhere  in  this  Department  gives  fur- 
ther particulars  concerning  the  issue  and  sale  of  this  loan. 


Bond  Proposals  and  Negotiations.— We  have  r«  - 
oeived  through  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  f c  i 
sale. 

Anaheim  Irrigation  District,  Cal.— Bonds  to  the  amoimt 
of  $200,000  are  being  offered  for  sale. 

Anderson,  I  nd.— (State  and  City  Supplement,  page  87.) 
—It  is  reported  that  the  |27,000  of  bonds  recently  authorized 
have  been  sold. 

Auburn,  Cal.— City  Treasurer  T.  J.  Nichols  writes  the 
Chronicle  that  bids  will  be  received  imiil  January  3  for 
the  purchase  of  the  $20,000  of  bonds  which  failed  to  sell  on 
September  6.  Interest  at  the  rate  of  5  per  cent  will  be  pay- 
able annually  on  July  1,  and  the  bonds  will  mature  at  the 
rate  of  $500  y#arly  from  July  1,  1894,  to  July  1,  1933. 

Ashtabula,  Ohio.— The  $25,000  of  school  bonds  of  this  city 
which  were  offered  for  sale  at  public  auction  on  September 
80  were  sold  to  the  First  National  Bank  of  Ashtabula  at  par, 
their's  being  the  only  bid  received.  The  loan  bears  interest 
at  the  rate  of  6  per  cent,  payable  semi-annuallv,  and  $5,000 
of  the  amount  vsill  mature  yearly  from  1895  to  1899. 

Boston,  Mass.— (State  and  City  Supplement,  page  21.)— 
Propopals  will  be  received  until  Oct.  26  by  Alfred  T.  Turner, 
Treasurer,  for  the  purchase  of  city  bonds  as  follows: 

LOANS—  When  Due. 

Highways — 
4b  A&O,  $150,000 Oct.  1, 1913 


LOANS—  When  Due. 

Municipal  Purposes— 

4s  A&O,  $399,000. . .  .April  1, 1313 

The   loans  will  be  issued  iii  either  coupon  or  registered 

bonds,  both  principal  and  interest  to  be  payable  at  the  office 

of  the  City  Treasurer. 

Bonlder,  Colo.— (State  and  City  Supplement,  page  136.)— 
City  Treasurer  W.  H.  Thompson  notifies  the  Chronicle  that 
the  $50,000  of  water-works  loan  recently  voted  will  be  issued 
in  the  shape  of  6  per  cent  bonds  dated  December  1,  1893,  and 
due  in  fifteen  years,  with  option  of  call  after  ten  years.  It 
has  not  yet  been  decided  whether  these  securities  will  be 
offered  in  the  Eastern  market,  as  up  to  the  present  time  the 
bonds  of  the  city  have  readily  found  purchasers  among  home 
investors. 


Boyd  Connty,  Neb. — Bonds  of  this  county  to  the  amount  of 
$3,000,  for  an  artesian  well,  have  recently  been  issued.  The 
loan  bears  interest  at  the  rate  of  6  per  cent,  payable  at  New 
York,  and  matures  August,  1913.  Besides  this  bond  issue  the 
county  has  a  floating  debt  of  $20,000.  The  assessed  valuation 
for  1893,  which  is  one-third  of  actual  value,  is  $245,()00; 
county  tax  rate,  per  $1,000,  $9. 

Brooklyn,  N.  Y.— (State  and  City  Supplement,  page  44.) 
—City  Comptroller  Halsey  Corwin  will  receive  bids  until  Oct, 
30  for  the  following  registered  bonds  of  the  city  of  Brooklyn. 


LOANS—  When  Due. 

Local  I.MP.  Bonds— 
48,  J&J.  «100,000....Jan.  1,  1920 
4e,  J&J,  $50,000 Jan.  1,  1921 

Beweraoe  Fund  Bonds— 
48,  J&J,  $25,000 July  1,  1896 


LOANS—  When  Due. 

Water  Bonds— 
48,  J&J,  $175,000. ...Jan.  1,  1913 

SCHOOL  B'  'NDS— 

48,  J&J,  $100,000.... Jan.  1,  1920 

SEWER  Bonus  (26th  ward)— 
48,  J&J,  $100.000.... Jan.  1,  1917 
4b,  J  aJ,  $50,000 Jan.  1,  1918 

Brnshton,  Pa. — The  people  of  Brushton  will  soon  vote  on 
the  proposition  of  issuing  $50,000  of  bonds  for  a  sewerage 

system. 

Carthaire,  Ohio.- Bids  will  be  received  until  November  6 
by  T.  C.  Frosf,  Village  Clerk,  for  the  purchase  of  three  bonds 
of  the  village,  the  first  for  $691  70,  due  Oct.  5,  1894;  the  sec- 
ond for  $700,  due  Oct.  5,  189.5,  and  the  third  for  $700,  due 
Oct.  5,  1896.  Interest  will  be  payable  annually  at  the  rate  of 
6  per  cent  and  both  principal  and  interest  will  be  payable  by 
the  German  National  Bank  of  Cincinnaii,  Ohio.  The  bonds 
are  to  be  issued  in  anticipation  of  the  collection  of  an  assess- 
ment for  the  construction  of  sewers  and  the  amount  of  same 
may  be  reduced  by  reason  of  the  payment  of  parts  of  said 
assessment  in  cash. 

Cherokee  Indian  Bonds. — A  report  of  the  sale  of  the 
Cherokee  Strip  bonds  has  again  been  circulated  this  week,  but 
up  to  the  time  of  going  to  press  we  have  been  unable  to 
verify  the  same.  It  is  stated  that  the  bonds  have  been  sold  to 
an  English  syndicate  for  par  and  $35,000  interest.  The  buyers 
are  to  deposit  with  the  Assistant  Treasurer  at  St.  Louis,  within 
ten  days,  $100,000,  the  balance  to  be  paid  as  soon  as  the 
securities  are  engraved  and  turned  over. 

The  loan  as  first  advertised  last  May  was  to  amount  to  $8,- 
640,000  and  to  be  issued  in  the  shape  of  4  per  cent  bonds, 
guaranteed  principal  and  interest  by  the  United  States.  The 
securities  were  to  mature  in  four  equal  instalments,  beginning 
March  4, 1896,  and  both  principal  and  interest  were  to  be  pay- 
able at  the  United  States  Treasury  Department. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page 
78.)— Sealed  proposals  will  be  received  until  Oct.  80  at  the 
office  of  the  clerk  of  Board  of  Education  of  Cincinnati  for  the 
purchase  of  school  bonds  to  the  amount  of  $75,000.  The  loan 
will  bear  interest  at  the  rate  of  4  per  cent,  payable  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York,  and  will  become  due  Oct.  1,  1911,  with  an  option  of  call 
after  Oct.  1,  1901. 

Colnmbn!),  Ohio.— (State  and  City  Supplement,  page 
80.)  It  is  reported  from  Columbus  that  Deputy  Director  Wil- 
liams has  sent  to  New  York  $40,000  worth  of  5  per 
cent  water  bonds  for  which  an  offer  of  par  was  recently 
made.  A  telegram  was  received  from  the  brokers  who  wish 
the  bonds  that  they  were  ready  to  pay  the  amount  and  the 
bonds  were  forwarded  at  once.  A  telegram  was  also  received 
from  another  house  that  they  could  place  straight  city  bonds 
which  have  from  ten  to  twenty  years  to  run  at  a  shade  better 
than  par.  There  was  no  necessity  for  selling  more  of  the 
city's  bonds,  however,  and  Deputy  Williams  wired  them  to 
to  that  effect. 

Dallas,  Texas.— (State  and  City  Supplement,  page  177, 
and  Chronicle,  vol.  56,  page  1072).— City  Auditor  John  F. 
Caldwell  writes  us  that  no  time  has  as  yet  been  fixed  for  the 
sale  of  the  6  per  cent  20-year  city  tx)nds  which  were  recently 
authorized  to  the  amount  of  $50,000.  It  is  understood  that 
the  bonds  are  being  withheld  until  further  inquiry  can  be 
made  regarding  water  supply.  The  city  has  already  had  an 
offer  of  par  for  the  securities. 

The  Dallas  assessment  rolls  have  just  been  completed  for 
the  year  1893.  and  they  show  the  total  valuation  of  property 
to  be$23,131,6f0.  In  the  following  table  we  give  the  city's 
total  assessed  valuation  as  reported  for  each  of  the  last  five 
years. 

Tears.  Tolal  valuation,  i  1891 $32,000,000 

18M3 ili23,131,600    1890 33,000,000 

1892 25,880,325  |  1839 23,000,000 

Detroit,  Mich.— (State  and  City  Supplement,  page  98.)— 
City  Comptroller  C.  W.  Moore  will  receive  proposals  until 
October  24  for  4  per  cent  30- year  school  bonds  to  the  amount 
of  $150,000.  In  a  circular  issued  from  the  Comptroller's  office 
on  the  21st  of  last  month  the  following  facts  were  set  forth 
re^jarding  the  city's  condition : 

For  the  last  issue  of  bonds  sold  by  the  city  the  following 
premiums  were  received: 

$500,000  public  sewer  bonds,  sold  April  1, 1892,  at  apremium 
of  713  per  cett,  or  $85,650. 

$105,000  park  and  boulevard  bonds,  sold  July  15,  1892,  at  a 
premium  of  7  |67  per  cent,  or  $8,053  -50. 

$100,000  park  improvement  bonds,  sold  Aiigust  1,  1892,  at  a 
premium  of  7-67  per  cent,  or  $7,670. 

$200,000  boulevard  improvement  bonds,  sold  September  1, 
1892,  at  a  premium  of  5  65  per  cent,  or  $11,300. 

The  present  indebtedness  of  the  city  is  stated  by  the  Comp- 
troller as  follows: 
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cirx  om. 

Publlr  Hwer bonds . .........  91,S0I.JM)0  00 

PubUr  lioproTetDeat  bonda. 600,000  00 

Park  ImproTement  boDd« 300,000  00 

BoalcTud Inprarefiient bood* 400,000  00 

Park  and  boolerard  bond* 105,000  00 

PDbUewbool  bonds    150,000  00 

$3,153,&00  00 
87»,0«6  48 


I  linking  tonda 

Ketdebt  Aly  1,1993 •3,177,4tS  52 

The  citv  charter  limito  the  bonded  indebtedneas  to  3  per 
cent  of  the  SMeesed  valustioo. 

The  total  ass^saed  valuation  of  Detroit  for  tbi«  year  i^  119^,- 
679,310  and  the  tax  rate  (per  |1, 000)  11516.  Property  which 
is  owned  bv  the  city  itKlf  and  i'<  free  of  all  encumbrance  i-i 
Taloed  at  $1^,796,819.    The  present  population  u  838,853. 

Dalath.  ■!■■.— <St^tb  ^>d  Citt  Supplemknt,  paccelOS  >— 
City  Comptroller  W.  G.  Ten  Brook  write*  the  Cbbonicl'.  th  it 
bida  will  be  received  until  October  80  for  9  per  oent  geieral 
fond  beads  to  the  amoaot  of  $300,000.  Toe  Mcarities  will  be 
in  deoominations  of  $1,000  e«ch,  d«t«d  Noram'ier  1, 1898,  aad 
|»7able  November  1.  1938. 

Daval  Coaaty,  fla.— <Statk  ahv  Citt  Scppucxext.  page 
168.)— Secretary  Charles  U.  Smith  of  the  St.  John's  River  loi- 
provement  Board  notifies  the  CBBOmcLl  that  on  Oct.  l.S  $^,- 
000  of  51 1  per  cent  30-40-year  bonds  of  Duval  County  bonds, 
dated  I^uv.  1,  1893.  were  sold  to  the  MfrchanU'  National  Bink 
of  Jscksonrille  at  101  -35.  These  securities  are  part  of  an  iaiue 
of  $800,000  authorized  ezclutively  for  the  parpo<e  of  improv- 
ing the  navigation  of  the  St.  John's  River  betw>*eD  Jackson- 
TiUe  and  its  mouth.  Six  per  cent  l>o3da  of  this  iwue  to  the 
amount  of  $50,000  were  sold  in  June.  1893,  at  104  1  an  I  again 
in  AoKuat,  1893,  another  block  of  $175,000  beiriag  5^  per 
cent  interest  was  disposed  of  at  101*^.  The  county  na^  no 
#other  indebtedness,  and  its  aweaaed  valuation  i>  $-<.80l,769, 
voperty  being  assessed  at  about  one-third  of  its  actual  value, 
Tltere  remtina  $25,000  of  these  Ot^  per  cent  bonds  to  be  sold 
hereafter  if  the  work  requires  it. 

EaUa  Rapids,  MIcli.— The  people  of  this  city  will  soi>n 
TOte  on  the  question  of  issuing  water- works  Ivinds  to  the 
amount  of  $89,000. 


ElBWOod  Plaee,  Ohio —The  citizens  of  Elmwood  Place 
will  vote  on  Xovember  7  oa  the  proposition  of  issuing  water- 
works and  cleetric-light  bonds  to  an  am  }uat  noc  exceeding 
$30,000,  and  at  a  rate  of  interest  not  exceeding  6  per  cent 
payable  semi-annoally,  the  bonds  to  become  due  in  series  from 
one  to  thirty  years. 

Everett.  M  lu. — ;Stat«  aOT)  Citt  Sdpplembnt,  page  34.)— 
We  noted  in  last  week's  Chronicls  that  sewer  bonds  to  the 
amount  of  $10,000  had  been  voted  by  the  Council,  same  to 
bear  interest  at  a  rate  not  exceeding  6  per  cent.  City  Treas- 
urer Nathan  Nichols  inform^t  us  thit  instead  of  bonds  a  note 
on  one  year's  time  will  be  issued  for  thij  amount,  the  same  to 
be  given  temporarily  for  tbe  pirtial  extension  of  the  sewera, 
and  to  be  taken  up  when  the  $13^,0U0  of  sewer  binds  are 
is'ued  this  coming  year.  Theee  bondi  were  authoriz-Ml  to  be 
is^U'd  some  time  since,  bat  owing  to  the  stringency  in  the 
money  market  (he  sale  was  pojtpjned.  Wneu  issued  the 
bond»  will  run  80  years  and  will  probably  bear  interest  at  4 
per  cent. 

HaalltoB,  Ohio.- (Statx  ajto  Citt  Supplkment,  page  81.) 
—It  is  reported  that  $50,000  of  electrio-light  bon  Is  have  been 
authorized  by  the  Couacil  of  Hamilion,  subject  to  a  vote  of 
tbe  people. 

Harrlsoabarg,  Ta,— Water  work-i  bonds  of  Harrisonburg 
to  the  amount  of  $18,000  will  goon  be  voted  on. 

Hartfird,  Conn.— (State  and  Citt  Scpplbkbnt,  page 
38.)— Tlie  City  of  Hartford  h.u  pUoed  a  temporary  7  per 
cent  loan  of  $500,000  for  four  or  six  months  with  Mt^ssrs. 
Blair  ft  Co.  of  New  York  City.  The  same  houie  has  also  taken 
$100,000  of  4  per  cent  15  iS-year  Hartford  reservoir  bands 
at  par  anl  accrue<l  inter^'st,  and  ha;"  anoptioi  on  $765,000 
more  at  the  sam-  prioe,  with  the  understanding  that  the  last- 
named  sum  shall,  if  taken,  be  issued  in  straight  25'yuar 
binds.  Blair  and  .'o.  have  been  appointed  the  fiscal  agents  for 
the  city. 

Highland,   III..  School  District,  No.  l.-Josepb  C.  Am- 
mann.  Clerk  of  the  Bjard  of  Education  of  this  school  district 
writes  the  Curunicli  that  5  per  cent  30  year  school  bonds  to 
tbe  amount  of  $3<J,000  have  been  sold  to  the  Highland  Bank  at 
par  and  aoeured  interest. 
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City   of    St.    Louis,    Mo., 

«OL,D.  4  PER  CEMT  BMNDH. 

City   of   Detroit,    Mich., 

4  PER  CE.NT  BOMD8. 

Laial  lavsataiauu  (or  Haw  Tork  Blata  Savb^s 
Baakj  aad  Trast  raada. 


Farson,  Leach  &  Co., 

«  WALL  HTBRBT. 


Edward  Morton  &  Co., 

63  Broadway,  New  York. 

•FaclalUaa  ■ 

Iwmirip.tL, 

n-BBRT  BAILWAY  BONIM 

■ARB  STOCBI. 


CHOICE  INVESTMENTS 

Street    Railroad     and 
Municipal^Bonds. 

PRICRB  TO  SUIT  THE  Tlltaa. 
Oorrraavoadaaaa  bivltad. 

Lamprecht  Bros.  &  Co., 

4i  WALL  IT.,  NBW  TOBK. 
OLBTBLAKD. 


CHOICE      BONDS. 
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O.  H.  WHITE  &  CO., 
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W.   J.   Hayes    &    Sons, 

BANK  BBS, 

Dealsrt  In  MUNICIPAL  BONDS. 
itnal  Eallwar  Bonds  and  olhar  blgb  snida  la- 


iiiaiSBaaartariH..^^    10  Wall  Street, 
New  York. 
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Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 

Wa  bar  and  Mil  natrlsbiati  Wastam 
Mnnlelijai  Bonds  sod  aiooks.  Wa 
sbaarfnllf  famlsb  {ult  and  rallabla  In- 
(onaatfcm  aonaarnlna  aav  Wastam  sa- 
sarHj  wttboot  obaraa.  lIpntalT  qno- 
tatioe  alraalaraaUad  to  all  applloaats. 
flaw  lasBSs  of  aaaMpal  bonds  waatad. 

soc  piKB  anmarr,  ■*.  loou,  no. 


NEW 


LO^NS. 


S25,000 
CITY  OF  ST.  PAUL 

4 '2  Per  Cent  Coupon  Bonds, 

DFK    AUOrST,     19ai. 

PRICE,   100   AND   AOCRDRD   UITERE8T. 
Wa  ollbr  tba  abora  bonds,  snbjaot  to  prarluns  sala. 

Blake   Brothers   &   Co., 

98    STATE    HTREBT,    BOSTON. 
9    NASHAT    ST.,    NBW    TORK. 


BONDS  FOR  SALE. 


180.000  Norwood.  Ramlltnn  Oonntjr,  Oblo,   Watar 

.„  ^ .    Work.  AM  par  oanl  bpndi. 

(30,000  Llnvood,   HaBUtoo   Conatr,  Ohio,   Watar 

...».  .  '^0(H.***'«aot  bonds. 

111^000  Bond  Bnl,  Hanllfin  Otnntr.  Ohio,  Bpaotal 

aaboolOtablstaaaaaaat  bonds. 

lao.OOO  OraanSaM,  Hlahiand  Countr,  Oblo,  lA-Taar 

S  par  oant  tmnds. 
S10,000  Wilmington.  Obl<^  Town  Hall  5    par  oant 

bonds. 

PARTICULARS  UPON  APPUCATION. 

Rudolph  Kleybolte  &.  Co., 

HVVKSTtlBNT    BANKBR9, 

CINCINNATI,  OHIO.  | 
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Hillsboro.  Ohio.— It  is  reported  that  the  $75,000  of  water- 
■worhs  bonds  of  this  village  have  been  sold  to  the  Atlas  Natiftnal 
Bank  of  Cincinnati  for  $75,035.  The  bonds  bear  interest  at 
the  rate  of  6  per  cent,  payable  semi-annually,  and  mature  at 
the  rate  of  $15,000  everf  five  years  from  Oct.  3,  1913,  to  Ojt. 
8,  1933  Principal  and  interest  are  payable  at  the  First  Na- 
tional Bank  of  Hilliboro. 

The  above  bonds  are  the  only  indebtedness  of  the  village, 
and  its  assessed  valuation  for  1898  is  (1,979,801. 

Jackson,  Mich. — The  people  of  Jackson  will  vote  on  Octo- 
ber 23  on  the  question  of  issuing  water- works  extension  bonds 
to  the  amount  of  $30,000. 

Lonaconlnir,  Md. — The  election  which  took  place  at  Lona- 
coning  on  October  3,  to  vote  on  issuing  $30,000  of  bonds  for 
water-works,  resulted  in  the  defeat  of  the  proposition.  The 
votes  cast  were  104  to  64. 

MadisonviUe,  Ohio.— (Chronicle  vol.  57,  page  486). —Bids 
will  be  received  until  October  38  by  Bennett  Carter,  Village 
Clerk,  for  the  purchase  of  $15,000  of  5  per  cent,  20-30  year 
electric  light  bonds,  dated  November  1,  1893,  with  interest 
payable  semi-annually  at  the  German  National  Bank  of  Cin- 
cinnati; also  6  per  cent  avenue  and  street  improvement  bonds 
to  the  amount  of  $5,703  40,  dated  October  19,  1893,  with  in- 
terest payable  annually  at  the  German  National  Bank  of  Cin- 
cinnati, the  bonds  maturing  in  from  one  to  ten  years. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14). — E.  J.  Knowlton,  Mayor,  writes  the  Chronicle  that  a 
temporary  loan  of  $70,000  for  the  payment  of  bonds  falling 
due  November  1,  1893,  has  been  authorized,  the  loan  to  run 
two  months  from  November  1. 

Bids  were  to  be  opened  yesterday  for  $100,000  of  ii^  per 
cent  water  loan  bonds  due  November  1,  1913,  with  interest, 
payable  May  and  November  at  the  Suffolk  National  Bank, 
Boston,  Mass. 

Milwaukee,  Wis.— (State  and  City  Supplement,  page 
103.) — We  are  informed  by  Deputy  C  )mptroller  Fred.  F.  Wilde 
that  the  city  of  Milwaukee  has  disposed  of  $635,000  of  bonds 
to  N.  W.  Harris  &  Co.,  of  which  $110,000  were  sold  at  a 
premium  of  one  per  cent  and  the  balance  at  par.      The  bonds 


bear  interest  at  the  rate  of  5  per  cent  and  mature  July  1,  lSl3. 
Mr.  Wilde  also  writes  us  that  $60,000  of  street  improvement 
bonds  will  be  disposed  of  shortly  to  citizens  at  private  sale. 

Monnt  Yernon,  N.  Y.— (3tate  and  Citt  Supplement,  page 
50.)— In  reference  to  the  bond  offering  which  took  place  at 
Mount  Vernon  on  September  30,  it  is  reported  only  two  bids 
were  received,  on<?  for  $8,000  of  tax  relief  bonds  at  par,  and 
the  other  for  $20,000  of  tax-relief  bonds  at  100875.  both  of 
which  were  accepted.  The  li>an8  offered  were  $4S.QP0  of  6 
per  cent  tax-relief  bonds,  payable  in  three  years;  $100,000  of 
4  per  cent  highway  improvement  bonds,  pavable  at  the  rate 
of  $10,0:)0  yearly  from  S  'pt.  1.  1917,  to  1926,  and  $6,500  of  5 
per  cent  assessment  bonds,  $3,000  of  which  atnouat  will  be 
payable  July  8,  1896,  and  the  remaining  $3,500  July  8,  1898. 

New  York  City.— (State  and  City  Supplement,  page  50  ) — 
Comptroller  Myers  reports  to  the  Chronicle  that  on  Oct.  17 
New  York  City  school  bonds  to  the  amount  of  $649,978  98 
were  awarded  to  the  commissioners  of  the  sinking  fund  at 
par.  No  other  bid  was  received.  The  bonds  bear  interest  at 
the  rate  of  3  per  cent,  payable  M.  and  N.,  and  will  mature 
Nov.  1,  1911.    They  are  exempt  from  ciiy  and  county  tax. 

Norwood,  Ohio.— W.  E.  Wichgar,  Village  Clerk,  will  re- 
ceive proposals  until  Oct.  23,  for  the  purchase  of  6  per  cent 
Lhidley  Avenue  improvement  bonds  to  the  amount  of 
$4,088  25.  The  bonds  will  be  dated  September  28,  1893,  and 
will  be  payable  in  equal  instalments  in  from  one  to  ten  years. 

Bids  will  be  received  until  October  37  by  the  Village  Clerk 
for  the  purchase  of  6  per  cent  Wesley  Avenue  improvement 
bonds  to  the  amount  of  $5,990  80.  This  loan  will  be  dated 
October  4,  1893,  and  will  mature  in  equal  instalments  in  from 
one  to  ten  years. 

Bids  will  be  received  until  November  13  by  the  Vdlage 
Clerk  for  the  purchase  of  6  per  cent  P<irk  Avenue  improve- 
ment bonds  to  the  amount  of  $19,323  40.  This  loan  will  be 
dated  October  18,  1893,  and  will  mature  in  equal  installments 
in  from  one  to  ten  years. 

Each  of  the  above  loans  may  be  reduced  if  part  of  the 
a^essment  in  anticipation  of  which  the  bonds  are  issued  is 
paid  in  cash. 


MISCELLANEOUS. 


THB 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

CAPITAL  PAID  DP,        •  ntSO.OOO. 

Oh*loe  Inveitment*  In  the  max  Oonsarvk 
tlve  Field  In  the  Wect 

A|Y  BCD  f^CMT  Qov^tmd  ririt  Mor- 
OlA  rCn  llCn  I  gagea on improTed lana> 
In  Ion  snd  Eaitern  Nebruka.    Safe  and  DeilrabU 

Fifteen  Years'SSnoeesafnl  Experience. 
Bend  tor  Pamphlet. 


W.  A.  H0TCHKIS8, 

Becretarr. 


ftEO.  H.  LEWIS, 

Preildent. 


G.  R.  Voss, 
Commercial  Paper, 

Bonde,   Stocki  and  Inreatmenf.  8eoarltl«L 
606  FIBST  NATIONAL  BANK  BUILDINO. 

Omaha,   Nebraska. 


Union  Mutual 
Life  Insurance  Company 

PORTLAND,   MAINE. 


INCORPOHATSD  18^. 


John  E.  DEWrcr.Pres 


CFor  Forty-tbree  years,  the  Union  Mutual  has 
been  eofEa^ed  in  the  bualnesa  of  Life  Insnranoe. 
DuiitiB  thut  period  It  bus  Issued  more  than  One 
Hundred  TliouHnud  Policies,  agereKattnK  In 
Insurance  more  ttiun  Two  iluuilred  Millions 
of  Dollars.  It  hns  paid  to  its  I'ollcj-Holders  and 
their  benitlciarius  ninre  tban  Tweuty-six  and  a 
half  AlillionM  of  Dollars.  To-day  ft  has  more 
than  Til  irty-tbree  Mil  lions  of  Insurauce  In  force 
upon  iis  ItonhM.  It  bHR  un  Annual  Income  of  more 
than  One  Million  Dollars  and  It  possesses  In 
safely  luveMed  Asauis  an  accumulated  fund  for  the 
security  of  Its  i'u'lcy-hulders,  representing  more 
'than  stx  years*  lucome. 


«» 


AUGUSTUS     FLOYD, 

INVESTMENT  8ECUKITIES, 

S3  PINEL8TREET,  NEW  YORK. 


MISCELLANEOUS. 

WM.  FRANKLIN    HALL 

BOOKS  ACCOUNTANT  audited 

New  forms  designed  for  books  of  account. 

Settlement  of  Insolvent  Estates^ 

418  Bxchange  Building.  53  State  Street,   Boston 

Jos.  O.   Osgood, 

M.  Am,  Soe.  0.  B., 
CONSVLiTrVO  ElVGOTEER, 

130    BROADIKTAT,    NEIV    YORK:. 

Makea  ipeolalty  of  reporta  on  rallroada  and  otb.r 
iQTestment  propertlea. 
Bxamlnatloiu  made  In  any  part  of  the  count  r. 

EDIHirND    B.    KIRBY, 

Consnltlns     Mlnlns     EnKineer     and 

MetallnrKlat, 

No.  0  WIndaor  Hotel  Block,  DenTer,  CoL 

BPBCIALTY.— The  Bxpert  Examination  of  Mlnln 

inrestmenti  and  MetaUnrglcal  Bnterpriui. 


MISCELLANEOUS. 


Edward  E.  Higgins, 

street  Railway  and  Financial  Counsel , 

niII.I.8  BriLDING,  DTALI.  8T..I 
NBUr  YORK. 


North    British 

&  Mercantile    Ins     Co. 

OF 

LONDON  AND  BDINBURGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Maiiai?ei 
W.  R.  ECKER,  Assistant  Gen.  Agent 
H.  M.  JACKSON,  Secretar 

U.  8.  BRANCH  OF -CE 

No.  54  WILLIAM   ST..  N.  Y 


investment  Securities 

BWUeHT  AND  80l.l>  BY 

A.    E.    HACHFIELD, 

T  PIIfE  STREET,  NEW  YORK. 


1850.  1893. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEWr  YORK. 

OFFICBBS. 
GEOBRE  H.  BCRFORD,  Prealdent. 

aP.  FBALEIOH....  SeerstUT. 

A.  WHEELWRIGHT Auiitant  Seeretarr 

WM.  T.  BTANDBN Aotnary 

AaTHURCPERBT Caahler 

JOHNP.  MITNN. Medical  Director 

FINANCE  COMMITTEE. 

OEO.  a.  WILLIAMS. Prea.  Chem.  Nat.  Bank 

JULIUS  CATLIN _ Drr  Good* 

JOHN  J.  TUCKER. Bnllder 

K.  H.  PERKINS,  JR„  Prea.  Imp.  &  Traders'  Nat.  B'k 

The  two  moBtpopnlar  plana  of  LIFE  IN8URANCB 

are  the  CONTINUABLK   TKRM   POLICY   which 

evee  to  the  Insured  the  KreataU  poaalble  amount  of 
idemnlty  In  the  event  of  death,  at  the  loweat  poaal* 
ble  present  cash  outlay;  and  the  GUARANTEED 
INCOME  POLICY  which  embraces  everT  valuable 
feature  of  Investment  Insurance,  and  which  In  the 
event  of  adversity  overtaklnff  the  Insured  may  b» 
used  as  COLLATKRAL  SECURITY  FOR  A  LOAN, 
to  the  extent  of  the  full  legal  reserve  value  thereof 
tn  accordance  with  the  terms  and  conditions  of  theae 
policies. 

Good  Agents  desiring  to  repreaent  the  Company 
are  Invited  to  addreas  J.  8.  GAFFNEY.  Super- 
intendent of  Agendea  .at  Home  Office. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO..  NEWARK,  H.  J. 
AMZI  DODD,      -  ....       PTMldant. 

Aaaeta  (Market  Talnoa),  Jan.  1, 1883... .151.395 903  5» 
Llabtlltlea  (N.T.  and  Maas.  Standard)..  47,734,668  58 

Snrplna 8,661,2au  01 

Snrplna,  by  former    N.  T.  Standard, 
(Am.  Ex.  m  per  cent  Beaerve) a,S£6,48S  01 

P0U0II8   ABSOLtmCLT  NON-rOBniTABIJi   A>T>B 
SXCOND  TKAB. 

IiroASi  OFI.APSI  the  Policy  la  coNTratnn  i»  rosea 
aa  long  as  Its  value  will  pay  for:  or.  !f  i-^---=rrea.  s 
Pald-np  policy  fortta  full  value  Is  Issued  inexcaange 

After  the  second  year  Policies  are  incohtkstablb, 
and  an  ratricHonM  tu  to  refl-ience,  travel,  or  occupa- 
tion are  removed. 

Cash  loans  are  nuuJe  to  the  eztentof  SO  per  cent 
of  he  reserve  value,  where  Taltl  aaetiinineats  of  the 
p  Hiclea  can  be  made  aa  oollataral  eecnrity. 

LOBsn  paid  Immediatalr  neon  oomplation  and  ap- 
proval of  Droofi. 


MERCHANTS'  NATIONAL  BANK, 

RICHinOND,  VIRGINIA. 

OoUMtlons  made  on  all  SODthem  polnta  on  bait 
t«rma;  prompt  retnma. 

JOHN  P.  BRANCH.  PrMldnt. 
xonr  F.  QLinr,  Oaik'r.  rsiD.  a.  aoon.vioe-PTM 
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Oliphaiit,  P«.— The  citizens  of  Olyphant  will  vote  on  No- 
vember 7  on  the  propoeition  of  issuing  $10,000  of  electric- 
lii;ht  bonds. 

Oregon,  M 'I. — Wat«r  works  bonis  of  this  city  are  uader 
consiiieratiun. 

Park  OiBtr,  Mont— (Statk  and  Cttt  Sopplbxe.nt,  page 
131.)— Charles  Angus,  Clerk  and  Recorder  of  Park  County 
writes  us  tint  the  175,000  of  bonds  which  were  offered  for 
sale  on  October  8  were  sold  to  N.  W.  Harris  &  Co.  of  New 
Y(vk  and  Chicago  at  par  and  accrued  interest  less  $4,000  com- 
misaioo.  The  bond-i  are  dated  July  1,  1803.  bear  interesr 
at  the  rate  of  6  per  cent  per  annum,  payable  January  and 
July,  and  mature  July  1,  1913,  with  privilege  of  redemption 
after  July  1.  1906. 

Pe«  Arf  yl.  Pa.— Water  works  bonds  of  Pen  Argyl  to  the 
amount  of  ^,000  will  be  voted  upon. 

Fender,  JJeb.— Village  Treasurer  W.  B.  Warrington  noti- 
fies the  Cbrokiclx  that  the  recent  vote  authorizing  |12,000  of 
water  works  boods  haa  bMo  deolArei  illegal  by  the  State 
Auditor.  The  propiaition  will  again  be  brought  up  at  an 
election  to  be  held  ia  the  near  future. 

PlesMBt  BIdge,  Ohio.— F.  D.  Acomb,  clerk  of  the  village 
of  Pleasant  Ridge,  will  receive  proposals  until  November  6 
for  the  purchase  of  $2,000  of  6  per  cent  and  $3,000  of  5  per 
cent  bonds.  Both  issues  will  be  dated  October  1,  1898,  with 
interest  payable  aemi-annually,  the  4  percent  bonds  maturing 
at  the  rate  of  fSOO  yearlr  from  October  1,  1908,  to  1900,  and 
the  S  per  cent  bonds  at  the  rate  of  $1,000  yoarlv  from  October 
1,  1M4,  to  1699.    The  bonds  are  to  be  delivered  on  Nov.  IS. 

Pertlaad,  Ore.— (Statx  axd  Cmr  ScpPLKi(K.Tr,  page  147.) 
Bida  were  recently  opened  by  tbe  Portland  Bridge  Commission 
forttO.OOO  o<  0  per  cent  ferry  booda,  and  tbe  award  was  made 
toN.  W,  Harris  ft  Co.,  wbo  offered  par  and  a  premium  of  $93. 
Mills  Faraoo^Lrach  A  Co.  offere-t  par  loa  1^  per  cent  com- 
miarioa.  Mr.  H.  E.  Noble  offered  to  contract  to  sell  the  bonds 
10  titat  they  would  net  99  cents  on  the  dollar. 

Tbe  loan  is  dated  April  1,  1888.  inteieet  is  payable  semi- 
annually in  April  and  October  and  tbe  bonds  mature  April  1, 


19-23.    Both  principal  and  interest  are  payable  in  gold  coin  at 
the  city  treasury. 

Beading,  Pa.— It  is  reported  that  a  vote  will  be  taken  in 
this  city  in  NovemVr  on  issuing  $6'X),000  of  street  and  sewer 
bonds. 

Saginaw,  Mich.— (Statk  and  Citt  Supplkmknt,  page  99.)— 
Fiv>'-and-one-balf  per  cent  bonds  of  this  city  to  the  amount 
of  $25,000  were  sold  on  October  12  to  Spitzer  &  Co.  iif  Toledo, 
Ohio,  for  $38,037  50.  Tbe  following  is  a  list  of  the  bids  re- 
ceiveid  : 

Amount  bid. 

8i>lt«"r*Co.,  Toledo .« $28,037  50 

Third  Nstlooal  B<tDk.  Boeton 27.500  00 

R.  L.  Day  *  Co.,  Boat  'n 27.282  50 

N.  W.HikrrlaACu.,Cblo«ca 27,013  00 

Br«w«tar,  Cobb  it  EaUibrook.  Boiton 26,962  59 

RIodceti,  Merrtit  A  Co..  Boaton 30,667  50 

Blake  Broa.  *  Co  ,  Boaton 26,602  SO 

E  U.  Bolllns  *  Boo,  Boston 26,573  76 

(juy  A  Btan wood.  Boaton 26,267  50 

Karaon.  Laaab  A  Co..  New  York 26,193  00 

W.J  Harea  A  Son.  Cleveland 26,000  00 

Be.taouood  A  Uayer,  anclnnatl 25.885  75 

J.  O.  HePheraoo.  Baclnaw 25.637  50 

Home  Matlonal  Bank.  6a<tnaw 2.^500  00 

R.  W.H.Bradley.  New  Yo-k 25,40000 

C".  H.  While  A  Co.,  New  York 25,132  50 

Coffin  &  StaotOD,  New  York 25.03125 

B.-rand  National  Bank,  Badnaw 25,000  00 

Ueo.  U  Burrows  AOo.,Baslnaw 25,00000 

Interest  on  the  loan  is  payable  semi-annually  and  the  bonds 
will  mature  November  1,  1918,  both  principal  and  interest 
being  payable  at  the  Chemical  N4ti>DaI  Biak,  New  York. 

Tbe  above-mentioned  bonds  are  straight  city  obligations, 
being  autboriz?d  by  the  City  Charter  and  resolutions  of  the 
Common  Couacil  aidopted  Sept  i-'i,  1S03,  and  are  to  ba  used 
in  payment  of  the  cost  of  maintenance  and  extension  of  the 
present  system  of  water-works, 

Tbe  oiiy's  total  bonded  debt  on  September  30.  1893,  was 
$1,944,300,  of  which  $.M7.000  wa4  witer  dobt:  sinking  funds, 
$.57.S00:  net  debt.  $1,187,000.  The  awesaed  valuation  for  1808 
of  real  ceUte  is  $11,780,940;  personal  propeity,  $5,730,647;  to- 
tal, 117,460,887.  The  estimated  population,  according  to  local 
figures,  is  60,000. 


MISCELLANEOUS. 


CONTINENTAL 
TRUST     COMPANY, 

IS  WALL  STREET,  M.  T. 

CAPITAL  ARD  flCKPLOS.     •     MS*,*** 

One  T.  BAjniABD, 
WtuiAii  AmAiroaa  Mora. 

■asBMa  A  IMoKBa.    • 

latereat  AUowaA  •■  D«p««lt», 
KXBCCTBM  AW  TBI' HTM. 


lat  TtaaPras' 
s«  viaePfaa' 


The  Nassau  Trust  Co., 

lei  Breadwar.  Brachlfa.  Ik.  Y. 
CAPITAL ICOOtOUO 

PasoaWa  raaaiTad  aabjaat  to  ahaak  MMBM.asa 
latavaat alfawad ea  as laaalllas  Satlyfclaiiiiw 

Owttaaaiaa  of  Sapo^a  laaaii  for  time  iasniin 
aa  vkMh  apadal  raiaa  will  ba  aDowad. 

lalariat  eaaataaeaa  tr»m  data  af 

lalVurlaaS  ky  tew  to  aa(  m  naaaator, 
'    '        OasMlnaa,  Owadlaa,   T 


■(•  sayaMa timaah  toe 
A  n.  WHBBLOCK.  PraaMaai. 
{▼laaPraata. 


6,  r.  Rlabardaoa 
Banrr  iaibatt. 


MORTGAGE  LOANS 
TEXAS. 

•  Par  Caat  aad  7  Par  Cant  Hat. 
BO  (Xnoranon  akarsaa  kotrovar  or 
aalli  loaaa  kara  arovaa  (Md. 

rBAMCIS   SMITH    *   CO., 

■AR  ARTOHIO,  TBZAB. 


MISCELLANEOUS. 


Minneapolis  Trust  Co., 

100  Baaota  BallAlBs. 

CAPITAL,  •  •  f  500,000. 

PaB4  wItBMata  Andltar,         100,000. 


Baa  ao  daaoaHa;  raaatvaa 
only.  BaisiBr  proof  vaalu. 
entAama.   Aiu aa aaaeauir. 


aaaaaiaa  traau  of  arary 


ka«t  Mtaty  wtik- 
aatoT.  I  walaa  aad  aaar  aiam 


DinncToia. 

■aaaal  BUI.  PraMdaot  i  vrm.  B.  Dan 
rtaa-Praaldaati   H.  r.  Br 

daati  Danlal  Huaati.  Tbim    

UadMT.  Saaratary  aa4  Traaanrari  taaaa  Alwat 


ti  WM.  B.  Paaaoody.  tirai 

Brijwa.  aaaoaa  viaa-Prait 

Ird  Vlaa-KaaManl;  Clarkaea 

uaOMT.  saaratary  aiM  Traaanrari  laaaa  Alwatar 


Missouri  Kansas  &  Texas 
Trust  Co., 

KANIAS    CITT,    AO. 
BKARCH    OFPIOBtl  i 

"  'rf {."w  jsiista..  A^sass&jr^ 

PAID   CAPITAL. J91,-»M,999  9*. 

tt'KPi.rn 3oe.uoe  •• 

OHDIVIDKD   PBOPIT8 70.534  •• 

AKTHUR  n.  pnLwnLi,  em. 

BOAEO  OP  DIUKm>R8. 

SW^  Wooda.       C  A.  I>aan.  A  U  MarUa, 

JlMaO-titeVla,  A.  C  BUIIwaO.     A,  a.  Moabar 
W.>^i^.        J.  a.  MeKaliBa.  B.  A.  Uoyd. 
r.  Bofean.        Cbaa.  Clark.         B  P.  Marwla, 
A  Oraaaiaa,     A,  liaekietiar,      Wat  Wa«»all. 
.  B.  Taaii.        W.  D.  Black.         DrTB.  M.  Uowak 
John  rTDrrdan.  M.  W.  Bank         KUt  arr  Baini. 

Metropolitan  Trust  Co., 

S7  A  S9  Wall  Htraot,  Mew  Tark. 

Pald-C*  Capital  tl.eOO.MO 

■arplaa MIO.OOO 

Paalanatad    aa  a  laaml   ii 


—    _    — —     --, by   ordar   of 

■apraaia  Coart.    BaoatTa  dapoaHa  of  monar  on  to 
laiaH, aet  aa  Saoal  or  wanafer  afaatsor  Iraataa^ 


apoattarr 
voaHa  of 


aarpntaHiina,  aad  aaoapi  anil  aiiian  aay  lasal 
mm  paaoaa  or  aorporatlona,  on  aa  (aTotabIa 
aa  other  Mallar  aompanlaa. 

Oaorpa  O.  Coaaay,  A  iHHant  fiaHlMj. 

Jo8.  C.  Piatt,  C.  E., 

CORISIJLTIIVG  ENGINEER 


M  Wall  flireei.  New  Tark, 
Aad  WalaHard.  M.  T. 


BsaailaadaBa. 


Saparrlalaa. 


Baparta 


MISCELLANEOUS. 

INTE8THENT8  IN  THE  SOUTH. 

Exchange     Banking     & 
Trust    Company, 

CHARLESTON.  8.  C. 

Traaaacta  a  Uaaeral  Baaklas  aad  Traai 
Baalaeaa.  Havlasa  DepanaieBt.  latareat 
Allowed  aa  Dapaalta. 

InTaitmant.  aiada  (at  oaaal  raiaa  of  eoBwIaaloB) 
In  Mfa  aai)  rallatila  Inlafaat-paylu  Soatham  aaeart 
Uea,  aad  lat  Boftcaaa  loaiu  on  finproTad  olty  and 
town  real  aalata.     Corraaponaanoa  MiMtad  aa  to 


ail  Soaiaara  taraataanU.  Bains  wtthln  aaay  raaek 
of  all  paita  of  tbe  Sooth,  tborotuih  and  aarafal  In- 
laal^ailnn  aaa  be  BMdeof  Inteodad  InraatmanU  by 

•""^"^  OFPICKB8. 

a  BO   B,  KDWABpA  Praatdant. 

K.  B.  MDCKBNPIMLBeatetary  aad  Traaaorar 
i.  LAMB  PKHKT.  aollaUor. 
SMTTUB  A  LKn,  Oanafal  OosnaaL 

DIBKCTOB8. 

A.  B.  1.  PXBBT,  of  Joknaton,  Crawi  A  Co.,  wbolaaala 

dry  aooda. 
WiLUAM  M.  Bnu>.  of  Wm.  M.  Bird  A  Co,  wbolaaala 

palnta  aad  oUa. 
ijLMMA  AULAii   at  Jamaa  Allan  A  Co..  Jawelara. 
i.  H.  P.  Ko«»ia.  with  Knoop.  Prancba  A  Co,  aottoo 

Oaa^TDWABDa  Praa.  Blactrle-Usbt  A  Power  ca 


MUNICIPAL   SECURITIES 

or 

PITTSBVRO    AND    TICINITT 

Dealt  la  by 

J  as.    Carothers, 

to  VOOBTH  ATB..  FITTSBCBO.  PA. 


SEARS 


&.    WHITE, 

gonwaaaora  to 

BUOnNB  B.  COLA 

■TATIONICKn  AND  PitlNTEBS. 

Bapply  Baiika.  Banker..  Slock  Brok.ra  aad  Oor. 
poratl'iii.  with  oomplaia  oalBi.  of  Aoouunt  Book. 


and  Stationary. 
tr  Maw   aoaeeraa  oraanMns 


will    bare   tbelf 
order,  promptly  i 

No.  I  WILLIAM  KTREEX 


THOMAS  BRANCH  *  CO., 

BABBWU  AND  BitOKHBa. 
BlCHnOKD,    VIBOINIA. 

InTaatmaat  aaaortuea  a  Osaalalty.    PrtraU  Wire 
o  Mew  York. 


ms 
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Sandaskf,  Ohio.— (State  and  City  Supplement,  page 
84). — Sealed  proposals  will  be  received  until  November  6,  by 
A.  W.  Miller,  City  Clerk,  for  the  purchase  of  the  $7,500  of 
street  bonds.  The  securities  are  dated  October  15,  1893,  bear 
interest  at  the  rate  of  5  per  cent,  payable  semi-annually,  and 
mature  at  the  rate  of  $1,500  yearly  from  October  15,  1894,  to 
October  15,  1898.  Principal  and  interest  is  piyable  at  the  City 
Treasurer's  office. 

Shawnee  Connty,  Kans.— (State  and  City  Supplement, 
page  129). — At  the  election  which  is  to  take  place  in  Shawnee 
County  on  November  7  the  people  will  vote  on  issuing  $150,- 
000  of  4  per  cent  80-year  Court  House  bonds. 

Toledo,  Ohio.— (State  and  City  Supplement,  page  84).— 
It  is  reported  that  the  $497,000  of  water  works  refunding 
bonds  of  this  city  have  been  sold  to  Spitzer  &  Company  at 
par.  The  bonds  are  dated  June  1,  1893,  and  mature  June  1, 
1903.  Interest  at  the  rate  of  5  per  cent  will  be  payable  semi- 
annually and  both  principal  and  interest  will  be  payable  at 
the  Importers'  &  Traders'  National  Bank,  New  York. 

Proposals  will  now  be  received  until  November  6  by  James 
H.  Pheatt,  City  Auditor,  for  the  purchase  of  $7,000  of  i}4  per 
cent,  20-year  bridge  bonds,  dated  October  1,  1893, with  interest 
payable  semi-annually,  and  both  principal  and  interest  pay- 
able at  the  Importera'  &  Tradtr.-.'  National  Bank,  New  York  ; 
also  for  the  purchase  of  $168,834  94  of  5  per  cent  street  and 
sewer  improvemeot  bonds,  interest  on  same  payable  semi- 
annually, and  both  principal  and  interest  payable  at  the  office 
of  the  City  Treasurer,  the  bonds  to  be  issued  in  sets  and  each 
amount  to  mature  part  semiannually  from  1894  to  1898,  with 
the  exception  of  the  first  set,  which  matures  part  semi-annually 
from  1894  to  1903. 

Tonhers,  N.  T.— (State  and  City  Supplement,  page  56.)— 
Joseph  A.  Lockwood,  Clerk  of  the  Board  of  Water  (Jommi^- 
sioners  of  Yonkers,  writes  the  Chronicle  that  $30,000  of 
water  bonds  were  offered  for  sale  on  September  36,  at  which 
time  no  bids  were  received.  He  states  that  the  bonds  are  in 
the  hands  of  the  water  commissioners  and  are  still  on  sale. 
They  are  dated  October  1,  1893,  bear  interest  at  the  rate  of  4 


per  cent,  payable  semi-annually  ia  April   and  Ociober,  and 
mature  April  1,  1919. 

Yonngstown,  Ohio.— (St. te  and  Citt  Supplement,  page 
85). —Proposals  will  be  received  until  November  6  for  the 
purchase  of  $6,880  of  street  gradina;  bonds  and  $1,760  of  sewer 
bonds.  Both  loans  will  bear  interest  at  the  rate  of  6  per  cent 
and  the  bonds  will  become  due  in  from  2  to  6  years. 

Washington,  V.  C— (State  and  City  Supplement,  page 
75  )— Bonds  to  the  amount  of  $7,500,000  are  propos  -d,  $5,000,- 
000  of  which  amount  is  for  sewers  and  the  remaining  $2,500,- 
000  for  street  improvements. 

Waynesboro,  G  i. — P.  L.  Corker,  City  Treasurer,  writes  the 
Chronicle  that  a  bill  will  be  introduc  d  at  the  next  ses- 
sion of  the  Legislature  providing  for  tbe  i-isuance  of  $6,000  of 
20-year  school  building  bonds.  He  states  that  there  is  some 
opposition  to  the  bill  and  it  U  doubtful  if  same  will  be  passed. 
If  authorized,  however,  the  bonds  will  probably  bear  interest 
at  the  rate  of  6  per  cent,  payable  J.  and  J.  at  Augusta. 

The  city  has  at  present  no  debt  of  any  kind  and  its  assessed 
valuation  for  1893,  which  is  about  75  per  cent  of  actual  value, 
is  $600,00(^;  tax  rate  per  $1,000  $14  25,  of  which  State  and 
county  tax  is  $11  00  and  city  tax  $3  25. 

Westwood,  Ohio.— D.  T.  Stathen,  City  Treasurer,  writes  us 
that  street  bonds  of  Westwood  to  the  amount  of  $14,000  were 
sold  on  October  10  to  the  Atlas  National  Bank  of  Cincianati 
at  par.  One  other  bid  was  received  from  the  Western  German 
National  Bank,  but  was  informal.  The  loan  bears  interest  at 
the  rate  of  6  per  cent  and  matures  part  yearly  in  from  one  to 
ten  years. 

Wyoming,  Ohio. — Bids  will  be  received  until  October  25  by 
W.  A.  Clark,  Village  Clerk,  for  the  purchase  of  $4,622  25  of 
village  bonds.  Interest  at  the  rate  of  6  per  cent  will  be  pay- 
able annually,  and  the  bonds  will  become  due  at  the  rate  of 
$360  yearly  from  June  17,  1894,  to  June  17,  1903.  $383  35 
on  June  17,  1903.  and  $1,000  on  October  25,  1903.  The  bonds 
are  issued  in  anticipation  of  the  collection  of  the  assessment 
for  the  construction  of  artificial  stone  sidewalks. 
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The 
EquitableTrust  Company 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


-  -   $500,000 

-  -       50,000 


AUTHORIZED  BY  LAW  TO  RECEIYB  and  ei. 
eoiit«  truate  of  every  character  from  courts,  oorpora- 
tloxu  and  Indlvlduale.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  tbe  pay 
ment  of  coupons.  Interest  and  dlTideuds.  A  lega 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSIIS  Of  money 
which  may  bemadeatany  time  and  with .>rawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVBSTMBNTt 
•re  kept  separate  and  apart  from  the  assets  of  the 
eompany. 

DIRECTORS : 
AZBL  P.  HATCH,  CHAS.  H.  BULBURD. 

M.  W.  KE8WIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  ROSBNFELD, 

J.B.  WALSH,  SAMUELS. WARD, 

OTTO  YOUNG. 

*       orFICEBS: 
J.  R.  WALSH,  President. 

CHAB.  H.  HULBUHD,  Vice-President. 
aAMUEL  D.  WARD.  Treasurer. 

LYMAN  A.  WALTON.  Secretary 


Jamieson  &  Co., 

STOCKS— BOIVDS, 

Members  Mew  York  and  Chicago  Stock  Exchanges. 
187    DEAKBORN    STB.EET, 
Chicago,  Ills.     . 

C  Prtyate  wire  to  New  York  and  Philadelphia. 


Loeb  &  Gatzert, 

MORTGAGE  BAWKERS 

13S  LA  SALLE  STREET,  CHICAGO. 

First  Mortgages  for  sale  In  large  and  small  amounts. 

Setting  Investors  6,  6H  and  0  per  cent,  secured  by 
^nproTed  and  income-bearing  Chloago  city  property. 
Frinolpal  and  Interest  payable  In  Gold. 
CORRESPONDENCE  BOLICITBD, 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9*J.  94  &  9«  WASHINGTON  STREET. 

Capital,  pald-np •!, 000.000 

Undivided    eamlnga,    Including 

anrplne > „ 339,000 

Deposited  with  State  Andltor.  .       il00,U00 

GUABANTEBS  TITLES  TO  REAL  ESTATE. 
MAKES  ABSTRACTS  OF  TITLE. 

OOere  Invegtors  In  real  estate  seeniitlea 
protection  afforded  by  no  other  system  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stooks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  tbe  assets  of  the  Company. 

CORRESPONUENCE  SOT..1CITED. 

OFFICERS: 
GWYNN  GARNETT,  President. 

A.  H.  8ELLBRR,  Tioe-Presidant. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  B.  LARRABEE  Treasurer. 
FRANK  H.  SELLERS,  Trust  OIBcer. 
DIRECTORS: 
Owynn  Qamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson, 

Horace  G.  Chase,  Bdson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven,  A.  H.  Sellers. 

Samael  B.  Chase. 
COUNSEL: 
W.  0.  Goudy,  John  P.  WUsoo. 

A.  W.  Green,  A.  M.  Pence, 


A.  G.  Becker, 

SUCOXSSOB  TO 

HEIRMAN    SCHAFFNER    «■    CO. 

COMMERCIAL   PAPER, 
100  Washington  Street,  Chicago,  111. 


CHICAGO. 


A.  O.  SLAUGHTER,  Member  N.  Y.  Btoek  Bzahange. 
WU.  Y.  BAKER.  Member  Chicago  Stock  Bxohange. 

A..  O.  Slaughter  &  Co,, 

BANKERS, 

lll'llS  LA  SALLE  STREET, 

CHICAGO,  ILLS. 

Chicaco  Secnrlties  Bonght  and  Sold. 


[Uinois  Trust  &  Savings 
Bank. 

CHICAGO,    IL.L. 

JAPITAL  AND  8CRPLDS.  ■  S3.30U,0ua> 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  mod 
lupervlslon  of  the  State  of  Illinois,  is  a  LEGAL 
OEPOSITORY  for  Court  Moneys,  and  is  sutborlied 
,A,^-^M  TRUSTEE.  EXECUTOR,  RECEIVER  and 
ASSIGNEE   for    ESTATES,    INDIVIDUAI"    Ut 

corporations. 

officers: 

lohn  J.  Mitchell,  President. 

John  B.  Drake,  Vloe-President. 

Wm.  H.  Mltchall,  Second  Tlce-Presldent, 
Wm.  H.  Reid,  Third  Vice-President 
lames  8  Otbbs,  Cash'r.    B.  M.  Chattell.  Ass't  Cask'r 

DIRECTORS 
John  MoCaHery,  John  B.  Drake! 

L.  Z.  Letter,  Wm.  il.ueiu. 

Wm.  H.  MiteheU,  John  J.  Mitcbe 

Wm.  O.  Hibbard,  J.  O.  Mnvninn. 

0.  B.  Bhlpman,  J.  Ogden  Armou. 

Vraderlek  T.  Haskell 


Bliss,  Fabyan  &  Co., 

NEW  VORK.BOSTON.PHILADELPHIA. 

8BLUNO   AOSim  FOB  LbADIHO  BBJlHOS 

BROWN    and    BLEACHED    SHIRTINGS 
and    SHEETINGS, 

PBINTB,  DENIMB.  TICKS,  DUGKB,  *0. 

Towels,  Quilts,  White  Goods  and  Hosiery. 

Drills,  Sheetings,  etc.,  for  Export  Trade. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IB  )N 

In  Round  and  Flat  Bars  and  5-p]y  Plates  and  Angiv* 

FOR  S.\FE3,  VAULTS,  *0. 

Cannot  be  Sawed  Cut,  or  Drilled,  and  positively 

Burglar- Proof. 

CHRCiaE  STEEL  WOKKS, 

4ole  Man'f 'ers  In  the  U.  8.     B  ROO  K  1.  VN,  N .  T. 

Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
137  Wat       Street.         •         NEW  YORK 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

[BdImvC  ■■botJIm  to  Aet  of  Coagnm.  lo  Uia  r«*r  1893.  bjr  Wm.  B.  DAf  4  A  Oo.,  In  the  offlo«  of  tha  Librarian  of  Coni;T«u,  Washington,  D.  C. 

VOL.  57.  SATURDAY.  OCTOBER  2S.  1893.  NO.  1479. 


SJhe  Chrouul«. 


Tanu  of  SabMripUoa— Parakle  !■  AdTaaoe: 

FMOna  Tear flO  00 

VarBtz  Moalka 6  00 

SuopMa  •obMflpMradsaiadiMyoMMw) 13  00 

BuopMa»ikMi«MlM«zMMaM(la«ladtB«paMa«e).      7  00 

Aaaaal  ■■mtiufca  la  t— do»  QaoiadlM  »MUc*i....«a  10*. 

Mz  If o*.  do.  do.  do.  ....«!  lOi. 

Tka  brrwioM*  SvnxaiBvr  of  leo  p«cm  la  taaaod  ereiT  other 

■oath,  oa  the  laat  Satordar*  of  Jaanary.  Mareh.  Mar,  JnlT,  B«pl«mb«r 

aad  HoreiBlMr.  aad  faraliaad  witkoat  aztia  akarca  to  all  (abeerlbcre 

af  the  CaaoaicLB  tor  *lz  aoatka  or  Imucar. 

Tte  BTATB  kJto  Cmr  Bvmmmmn  af  IM  pacta  U  alao  glraa  to  vrtrj 
ynHir  fabMrllMr  of  tha  OawMnota. 

SabacrlptloBa  wUl  ba  aaMtaaad  utn  datoWilf  aadatad  etoppeil. 
Sha  pahiuhera  eaaaot  ba  laapaaalhla  lar  fMltiiam  aalaaa  made  by 
AiafU  or  hy  Poal  OOea  or  Kmraaa  laaay  ordaia. 

FOa  eoTen  are  Mid  at  M  eaala  aaak.  aad  ta  aaw  •obaeitbara  tor  a 
Taar  oaa  die  aorai  U  teppUed  wtlkaat  eaarsa ;  poataca  aa  tha  laaie  la 
Uaaaia. 

Tenu  cf  Adrertlslif— (Per  laek  ipaee). 

Oaattea n  SO  I  Tbraa  Months    OS  liBaa)..«>SOO 

OaaMoath  (4  time*)..   11  00    au  Mootha         (M     "     )..  4S00 

TwoMootha         (8     ••     )..   18  00 1  Twelre  Month*  (SS     ••     )..  58  00 

(Tha  above  terau  (or  one  Boath  aad  npwanl  are  (or  Oandlaf  aatda.) 

L«a4oB  AireiU; 
Uaaaia.  Kdwabd*  A  Biirni,  1  Drapen'  Garden*,  K.  C,  will  take  mb- 
••rifMaaaaad  adTartiaaaaats,  and  anpplj  tloKla  ooplas  o(  tha  paper 
•t  la.  aaei'. 

■n-TT^.r  i  »oa  Wllllaoi  Mlrcet.  NKW  VOBIt. 

KMs  •.  noro.      (  P„„  Omca  Box  958. 

CLEARING  HOUSE  RETURNS. 

Tb«  foUowinfC  table,  mad*  iip  by  telegraph,  etc,  Indicatea 
that  the  total  bank  cleaiinf  of  all  th«  deanm  hooeea  of  the 
United  StatM  for  the  wed  endiiiK  to-day.  October  98.  hare 
b«>en  tMl  ,570.760,  against  |M8.138.1I«  last  week  and  $1,- 
SlS,Trs,S(n  the  coRcapoadinc  week  laat  jear. 


ITMk  AMff  Oct.  It. 


Clbabijioi. 
H 


■CLaale.. 
MsvOtlaaa* 

■avaa  oltlee.  6  dar*  •  ~ 
Otkar  elUa*.  »  da^i 

Total  all  eltie^  S  Oajre  ... 
Aa«tla*.l  dar 

T«<al  an  rttiM  fur  w»»k 


lOiantirWl 


laet. 


M4i.es4.Me 

•s.e7».4ei 
«8.n«,r7o 
io.iet.»«T 

14.71».8«d 

i4,8fe,eit 
*e»«.7W 


•Me.4rT,is0 

1S7,*M417 


t7M.iei34e 

l»8.*T8,m 


>I.»70.T«e 


7Mit.eoi 

11.TM.418 

es.Mibeeo 
ii,«4e.P9t 

7.»««.44l 


•e3i.Tte.sio 

;T0.41«kSMi 


•1.0es.l4S.(«8 

S9s,e9s^se 


•MisjTMa^ 


The  full  (ieUiU  of  oleario((s  for  the  week  eorered  by  the 
above  statemeDt  will  be  civen  oezt  Satorday.  We  cannot,  of 
cotme,  famiab  tbetn  to4ay,  bank  oleariogs  being  made  up  by 
the  Tarionaclearing  bonsea  at  noon  oa  Saturday,  and  hence  io 
the  above  ibe  laat  twenty- four  hours  of  the  week  bave  to  be 
in  all  cases  estimated,  as  we  ko  to  press  Friday  nlKht. 

We  Rive  briow  our  usual  detailed  flgurea  (or  the  previous 
week,  covering  the  returns  for  the  peiuxl  ending  with  Satur- 
dav  nonn,  October  V,,  as  well  as  ibe  comparative  totals  in 
16M.  The  aygregaie  » xchanges  show  a  gain  of  about  thirty- 
ooe  and  a-haU  million  dollars  over  the  previous  week,  ibe 
increase  at  Nrw  York  being  twenty  milliona.  Contrasted  wi.b 
the  correaponding  period  o7  IWi,  all  but  thirteen  of  the  cities 
record  loasts,  and  in  the  aggregate  for  the  whole  country 
there  la  a  decrease  of  11-2  per  cent.  The  moet  importani  per- 
ecntagee  of  decrease  this  week  bave  been  at  Birmingharo,  77 
per  cent :  Hpokane,  71-9  ;  CbatUnooga,  61  8  :  Nashville,  61-7, 
and  Sioux  City.  5'i-i  percent.  The  beavieat  gaios  are  recorded 
at  Waoo.  70-8  per  oent ;  OalveetOD,  ftl** ;  Hooston,  88-7,  and 
Savannah,  80  per  oeot. 


I* 

Total  Soothata...., 

Total  all 

Oauide  How  York 

MoDtreal  „ , 

Tprooto , 

Balltax  „ 

Baailion 

Total  OMMda. 
Jlotlasladedia 
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STATE  AMU  CITY  D£f  Af^TMtWT. 

See  paces  733,  734,  735,  736,  737  and  738  for  oui' 
State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 
It  is  not  often  that  such  marked  contrasts  are  to  be 
found  in  the  events  of  a  few  days  as  have  controlled 
affairs  this  week.     The  first  occurrence  was  the  sudden 
announcement  of  a  compromise  measure  on  Saturday  last 
as  a  substitute  for  the  absolute  repeal  bill  at  Washing- 
ton.    To  be  sure  rumors  of  such  a  method  of  settle- 
ment had  long  been  current,  but  on  that  day  they  ap- 
peared to  have  taken  shape  in  a  bill  which  was  reported 
to  have  received  the  suppott  of  the  Administration  and 
within  two  of  a  majority  of  the  Senators.     It  would  be 
difficult  to  express  the  feeling  of  disappointment  which 
the  news  produced  here.     No  compromise  could  have 
satisfied  the  public  after  the  contest  that  has  been  had, 
for  that  act  would  virtually  be  a  surrender  of  the 
governing    power    into   the  hands  of    the    minority. 
But     aside     from     that,     every     condition     of    the 
measure  agreed    upon   was  objectionable.      Its   main 
features  were  that  it  cDutinuei  the  present  law  in  force 
to  October  1,  1894,  and  directed  the  coinage   of  the 
silver  bullion  in  the  Treasury  including  what  has  been 
called  the  "seigniorage."    In  other  words  it  proposed 
to  prolong  the  industrial  depression   another   eleven 
months  inducing  consequences  no  one  could  definitely 
forecast,  to  add  very  many  millions   more  to  the  stock 
of  silver  currency,  and  likewise  to  have  Congress  com- 
mit a  breach  of  faith  by  authorizing  the  coinage  of  the 
silver  bullion  in  the  Treasury  which  by  implication 
stands  as  security  against   the  bullion   notes — a  trans- 
action consequently  of  much  the  same  character  as,  and 
not  a  whit  more  creditable  than,  "clipping  the  coin  of 
the  realm." 

This  compromise  measure  had  a  very  britf  career. 
President  Cleveland,  as  soon  as  it  came  to  his  notice, 
repudiated  it  for  himself  and  Secretary  Carlisle,  reiter- 
ating his  adherence  to  absolute  repeal  and  willingness 
to  accept  nothing  short  of  that.  As  a  consequence  the 
existence  of  the  proposed  device  which  had  such  a  vig- 
orous start  was  quickly  cut  short.  Its  epitaph,  if 
written  in  full,  would  read — born  Saturday,  struggled 
through  Sunday,  and  died  Monday.  Strange  to  say, 
though,  after  its  death  it  developed  a  kind  of  energy 
it  was  not  intended  and  not  supposed  to  have — an  ex- 
hibition of  power  somewhat  after  the  character  of  a 
boomerang,  for  it  fell  with  marvelous  effect  among  the 
crowd  that  gave  it  the  first  impulse.  So  it  happened 
that  instead  of  proving  of  use  in  furtherance  of  limited 
repeal,  it  became  an  active  agent  for  absolute  repeal. 
The  silver  State  representatives  described  the  compro- 
mise as  giving  away  their  whole  case.  They  were  for 
free  silver,  and  in  the  absence  of  that  the  continuance  of 
the  present  law ;  bat  if  the  present  law  must  be 
repealed,  abs  lute  repeal  was  for  their  purposes  better 
than  the  expedient  offered,  because,  as  they  claimed, 
"  striking  down  silver"  would  defer  instead  of  restore 
prosperity,  and  by  next  fall  the  sentiment  of  the  country 
would  again  be  in  favor  of  silver.  The  result  therefore 
of  the  compromise  movement  upon  the  organization 
against  repeal  in  the  Senate,  has  been  to  break  it  up  com- 
pletely.    As  a  consequence  consent  to  a  vote  has  been 


given  by  those  in  opposition,  and  either  to-day  or  Mon- 
day the  voting  is  expected  to  begin  on  the  amendments- 
and  to  end  soon  after  in  an  absolute  repeal  of  the  pur- 
chasing clause  of  the  1890  silver  law. 

These  movements  and  transactions,  attended  in  quick 
succession  by  such  fears  and  such  hopes  as  they  would 
naturally  arouse,  and  all  compressed   into  one  short 
week,  have  left  the  public  in  a  kind  of  dazed  state.    A 
large  class  of  conservative  men  refuse  to  believe  that 
the  law  is  to  be  repealed,  and  no  doubt  will  continue 
to  withhold  belief    until  the    vote   is  recorded.      A 
consummation  so  long  and   so  devoutly   wished  for, 
involving    a    change    to    our    industries    from    con- 
fusion   to  order  and  from  instability  to  stability  in 
the  character  of  our  currency  and  of  values,  and  hence 
so  full  of  promise  to   the  country,  cannot  be  heartily 
accepted  until  it  is  actually  accomplished.     "Wall  Street 
is  of  course  the  most  sensitive  point  and  is  as  usual  try- 
ing to  discount  coming  events.      The  change  in  the 
situation  there  has  been  complete.    Even  on  Saturday, 
as  soon  as  the  terms   of    compromise  became  fully 
known  in  Washington,  the   Stock  Exchange  had  the 
rumor  that  the  measure  was  causing  dissensions  and 
weakness  among  the  opponents  to  repeal.    On  Monday 
these  rumors  increased  and  on  Tuesday  announcements 
were  made  in  the  Senate  to  the  effect  that  there  would 
be  no  more  "filibustering,"  but  that  a  vote  woull  be 
permitted  as  soon  as  the  few  last  words  the  silver  men 
desired  to  utter  to  complete  the  record  of  their  opposi- 
tion had  been  said.      The  Stock  Exchange  never  have 
any  half  and  half  views.     In  this  case  apparently  not  a 
single  doubt  since  last  Saturday  has  existed  there  as  to 
the  final  result.     Hence  the  rise  in  values;  and  if  abso- 
lute repeal  is  assured,  it  is  a  rise  that  is  fully  justified 
for  the  better  properties. 

What  has  been  transpiring  at  Washington  and   the 
hopes  the  good  news  have  encouraged,  have  likewise 
ailected  all  departments  of  commerce.    With  reference 
to  foreign  exchange  we   said  last  week  that  "as  soon 
as  the  1890  silver  bill  is  repealed,  or  as  soon  as  repeal 
is  assured,  rates  will  drop  to  the  gold-importing  point." 
That  has  now  not  only  become  true,   but  the  first 
engagement  of  gold  at   London  for  New   York  has 
been  made  and   will  be  shipped  to-day.     Go  wherever 
one  may  now,  hardly  a  market  can  be  found   in  which, 
a  spirit  of  unusual  confidence  and  exhilaration  ia  not 
evident  and  some  little  increased    movement  of  mer- 
chandise is  not  reported  also.      Money  too  has  felt  the 
change.      Time  money  is  cheaper,  and  second-class  se- 
curities are  easier  to  place;  commercial  paper  also  passes 
much   more  freely,  banks  and  money-lenders  generally 
accepting  the  logic  of  events,  that  the  credit  of  every 
man  in  business  and  of  every  honestly  managed  prop- 
erty dealt  in  on  Wall  Street  or  elsewhere  will  be  im- 
proved, because  general  prosperity  will  be  increased  by 
the  passage  of  the  bill  for  the  absolute  repeal  of  the 
1890  silver  law. 

Call  money  this  week  has  shown  no  change.  Bankers' 
balances  have  loaned  at  2^  and  at  1  per  cent,  averaging 
2  per  cent;  renewals  have  been  made  at  2  per  cent, 
and  banks  and  trust  companies  quote  3  per  cent  as  the 
minimum,  while  some  obtain  4  per  cent.  Tbe  market 
is  abundantly  supplied.  Time  money  is  offered  freely 
by  foreign  bankers  and  by  local  and  out-of-town  insti- 
tutions, but  our  city  banks  do  not  appear  to  be  in  the 
market.  The  demand  is  small,  although  lenders  now 
generally  accept  freely  medium  grades  of  securities,  for- 
eign bankers,  however,  stipulating  for  first  class.  Rates 
aie  3^  per  cent  for  thirty  dayp,  4  per  cent  for  sixty 
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days,  4J  per  cent  for  ninety  days,  and  5  per  cent  for 
longer  dates  on  good  to  good  mixed  collateral.  Com- 
mercial paper  is  in  good  demand  from  out-oftown  and 
a  large  baaineas  has  been  done  in  it  this  week.,  larger 
even  than  at  anygtimc  since  last  spring,  and  the  buying 
ia  safilcient  to  absorb  the  supply  and  prevent  accumn- 
lations.  There  arc  a  fev  city  institatioos,  other  than 
banks,  in  the  market,  bat  the  city  banks  seem  to  con- 
fine their  attention  to  disconnting  for  their  regalar 
castomers  and  they  do  not  seek  paper  in  the  market. 
The  offerings  of  prime  names  are  not  orer  abundant,  as 
the  dull  trade  restricts  the  making  of  papar  and  limits 
the  wants  of  merchants.  Quotations  for  paper  are  5} 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 5^  to  6^  per  cent  for  foar  months  commission 
house  names,  and  C  to  7  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run.  Can- 
cellations of  Clearing  House  certificates  this  week  have 
been  11,255,000,  reducing  the  amount  ontstanding  to 
41,525,000.  The  expectation  now  is  that  all  the  cer- 
tificates will  bo  retired  by  October  31. 

There  have  been  no  features  of  special  importance 
in  Europe  this  week.  Silver  in  London  has  declined 
fractionally,  assumed  to  be  because  of  the  prospect  for 
the  repeal  of  car  purchase  law.  The  festivities  attend- 
ant upon  the  entertainment  of  the  Russians  by  the 
French  have  been  transferred  from  Paris  to  ^laraeilles, 
and  it  is  expected  that  with  the  departure  of  the  Kusaian 
fleet  from  French  waters  will  come  the  announcement 
of  the  alliance  between  France  and  Kussia.  The  Uiok 
of  England  minimum  rate  of  discount  remains  un- 
changed at  3  per  cent.  The  open  market  discount  rate 
advanced  this  week,  concurrently  with  the  fall  in  ex- 
change in  this  city,  and  tbere  appears  to  be  an  expecta- 
tion that  gold  will  soon  be  withdrawn  in  large  amouati 
from  London  for  shipment  to  this  city.  As  is  usually 
the  case,  the  price  of  American  gold  has  been  advanced 
by  the  Bank  of  England.  The  cable  reports  disoounts 
of  sixty  to  ninety  day  bank  bills  in  London  2f  to  21 
per  cent.  The  open  market  rate  at  Paris  is  24  per 
cent;  at  Berlin  it  is  4}  per  cent,  and  at  Frankfort  4^ 
per  cent,  .\ccording  to  our  special  cible  from  London 
the  Bank  of  England  gained  £87,135  bullion  during 
the  week  and  held  at  the  cloae  £26,561,774.  Our  cor- 
respondent further  advisee  as  that  the  gain  was  due  to 
an  import  of  £500,000  wholly  from  Australia,  to  re- 
ceipts from  the  interior  of  Great  Britain  of  £320,000, 
and  to  exports  of  £733,000,  of  which  £448,000  were  to 
Holland,  £100,000  to  Australia,  £100,000  to  Egypt, 
and  £85,000  to  other  Continental  ports. 

Foreign  exchange  has  been  lower  this  week,  influ- 
enced by  a  liberal  supply  of  commercial  bills  drawn 
against  cotton  and  some  breadstuffs,  but  chiefly  by  the 
outlook  for  the  speedy  passage  of  the  repeal  bill 
which  induced  holders  of  drafts  who  had  been  retain- 
ing them,  in  view  of  the  possibility  of  further  delay  by 
the  Senate,  to  offer  them  upon  the  market.  The 
demand  was  only  fair  at  the  time,  and  consequently 
rates  fell  sharply  on  Wednesday,  when  sales  of  short 
sterling  were  made  at  figures  below  the  gold 
importing  point.  On  Thurday  morning  the 
market  became  steadier,  short  having  been  affected  by 
dearer  discounts  in  London,  and  there  was  a  demand 
to  remit  for  stocks  sold  for  European  account,  not 
alone  by  the  arbitrage  houses  but  by  investors  and 
•peculators  who  desired  to  t*ke  the  profits  of  the  sharp 
advance  in  the  stook  market.  This  selling  of  stocks 
was  quite  large  on  Wednesday  and  Thursday,  and  there 
were  indications  that  a  considerable  proportion  was 


bein?  remitted  for.  In  the  afternoon  the  market  greir 
easier,  and  yesterday  London  bought  stocks  and  rates 
were  off  again.  Lazard  Freres  on  Thursday  engaged 
$JOO,000  gold  in  London  for  shipment  to  New  Yoik, 
the  first  movement  since  exchange  resumed  its  normal 
condition.  The  following  table  shows  the  changes  in 
rates  of  exchange  by  the  leading  drawers. 
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81 

The  market  closed  weak 
and  4  84  to  4  85  for  sight. 


at  4  81  to  4  82  for  GO-daj 
Bates  for  actual  business 


were  4  8(H  to  4  80J  for  long;  4  83i@4  83^  for  short ; 
4  S'i}  to  4  84  for  cable  transfers  ;  4  79}  to  4  80  for 
prime  lod  4  79^  to  4  79i  for  documentary  commercial 
bills. 

The  Pennsylvania  Railroad  in  its  September  return 
of  earnings  issued  this  week  shows  very  clearly  the 
tffucti  of  the  great  depression  in  business  that  prevailed 
during  the  month  in  question,  and  especially  the  de- 
pression in  the  iron  industry,  which  appears  to  hare 
suffered  beyond  all  other  industries  and  in  whose  con- 
dition the  Pennsylvania  has  such  a  great  interest.  The 
Pennsylvania  lines  gridiron  the  largest  iron  producing; 
sections  of  the  country,  and  the  wholesale  going  out  of 
blast  of  furnaces  and  the  general  shutting  down  of  iron 
and  stsel  nuuiufaotaring  concerns,  means  a  very  great 
loss  of  traffic  to  the  road,  both  direct  and  indirect — the 
falling  off,  for  instance,  in  tho  shlpmcubi  of  coal  and 
coke,  of  which  the  road  is  such  a  large  carrier,  would 
in  itself  be  au  item  of  tremendous  importance.  The 
trunk  lines  further  north  have  a  great  advantage  orer 
the  Pennsylvania  in  this  respect,  since  the  iron  indn»> 
tries  being  of  smaller  consequence  in  their  territory 
they  are  affected  to  a  much  less  extent  by  the  complete 
prostration  of  those  industries  and  the  consequent  loss 
of  traffic  from  that  cause. 

On  the  so-called  lines  east  of  Pittsburg  and  Erie,  the 
Pennsylvania  suffered  a  decrease  in  gross  earnings  dur- 
ing September,  1893,  as  compared  with  the  same  month 
last  year,  of  over  seven  hundred  thousand  dollars 
(t703,514),  and  on  the  lines  west  of  Pittsburg  and 
Erie  a  further  decrease  of  1411,627,  making  together  a 
loss  of  $1,115,141,  which  appears  the  more  striking 
when  it  is  considered  that  the  system  must  have  de- 
rived a  good  deal  of  extra  traffic  in  its  passenger  de- 
partment on  account  of  the  Colnmbian  Exposition  at 
Chicago.  One  is  apt,  however,  to  get  an  exaggerated, 
idea  of  the  extent  of  the  loss  if  one  judges  solely  by  its 
size.  The  Pennsylvania  ia  a  system  of  large  magnitude, 
and  changes  in  its  earnings  under  any  great  event  oc 
occurrence  are  consequently  of  corresponding  magni- 
tude. The  ratio  of  loss  will  furnish  a  better  guide. 
Titking  the  lines  east  of  Pittsburg  for  the  purpose  of 
comparison,  we  find  that  the  loss  of  $703,514 
is  equal  to  a  decline  of  11*54  per  cent,  which  while 
large  does  not  look  quite  so  formidable.  The  Pcnn> 
sylvania,  as  we  have  seen,  is  especially  affected  by  the 
depression  in  the  iron  trade.  The  compilation  of 
gross  earnings  for  September  which  wo  gave  in  our 
issue  of  October  14,  showed  that  on  131  roads  operating 
9C,689  miles  the  loss  averaged  9-77  ner  cflnt     »•"'•'- 
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August  the  loss  on  the  Pennsylvania  lines  east  of  Pitts- 
burg was  1754,630,  or  12-12  per  cent.  The  railroads 
as  a  whole  showed  a  decrease  in  that  month  of  over 
13  per  cent.  There  were  more  furnaces  out  of  blast  in 
September  than  in  August. 

In  the  net  results,  the  road  makes  a  decidedly  better 
showing,  and  there  is  great  improvement  as  compared 
with  the  exhibit  for  August.  In  fact,  the  loss  in  net 
is  comparatively  small — only  1105,404  on  the  Eastern 
lines  and  $56,391  on  the  Western  lines,  or  $161,795  to- 
gether. In  other  words,  under  the  falling  off  in  traf- 
fic the  compmy  was  able  to  effect  an  important  saving 
in  expenses,  the  decrease  in  expenses  on  the  Eastern 
lines  having  been  $598,110  and  on  the  Western  lines 
$355,236,  or  nearly  a  million  dollars  together.  An- 
other fact  is  worth  noting;  for  the  year  to  date,  not- 
withstanding the  losses  in  recent  months,  the  company 
is  only  slightly  behind  in  either  gross  or  net.  Thus 
for  the  nine  months  the  loss  on  the  Eastern  lines  is  only 
$294,804  in  gross  and  $404,923  in  net,  and  on  the 
Western  lines  $254,170  in  gross  and  $223,396  in  net. 
The  following  furnishes  a  comparison  of  the  gross  and 
net  earnings  of  the  Eastern  lines  for  a  number  of  years 
past. 


IdNzs  XAST  or 
PrrrsBtTRO. 


t  $ 

6,169,657    6,780,338 
3,913,181    8,BB2,06» 


SciHember.  i  f 

Gross  earnings 6,391,510    ii,098,021 

Operat'K  expenses.    3,446,919   1,016,029 

Net  eanxln^... 

Jan.  1  to  Sept.  30. 

Gross  earnings 

Operat'g  expenses 

Net  earnings...  14.128.6B8'll.528.691  15.J81.053|U.851.111 


1,947,691 


50,303,951 

8a,180,283 


1892. 


2,052,995 


60,698,765 
36,070,161 


1891. 


1890. 


2,216,376    2,227,371 


19,527,125'19,014,17] 

31.016.072|34,193,060 


5,128,733 
3,118,005 


1,979,828 


1888. 


t 

6,285,127 
3,329,685 


1,965,112 


ll,668,e09  13,359,983 

29,790.180:28,960,947 


11.878,429  14,:<00.038 


Lower  expenses  which  are  a  feature  in  the  return  of 
Pennsylvania,  are  also  a  feature  in  the  case  of  the  re- 
turns of  a  great  many  other  roads.  In  not  a  few  in- 
stances indeed  the  reduction  in  expenses  has  been 
heavier  than  the  loss  in  gross  earnings,  thus  producing 
an  actual  gain  in  net.  The  Chicago  Milwaukee  & 
St.  Paul  while  having  lost  $233,535  in  groes  earnings, 
reports  a  gain  of  $4,635  in  net,  expenses  having  been 
reduced  $238,170.  The  Chesapeake  &  Ohio  with  a 
decrease  of  $87,636  in  gross,  has  an  increase  of  $16,290 
in  net.  The  Northern  Central,  one  of  the  Penn- 
sylvania lines  not  included  in  the  general  statement, 
thoughhavingfallen  $67,524  behind  in  gross  has  a  gain  of 
$4,514  in  net.  The  Louisville  New  Albany  &  Chicago, 
which  has  profited  so  largely  by  the  World's  Fair,  has 
added  $48,215  to  its  gross  earnings,  while  reducing 
expenses  $26,138,  making  a  gain  in  net  of  $74,353.  The 
Iowa  Central  has  gross  of  $177,721  against  $189,768, 
but  net  (M  $78,856  against  $''1,796;  the  Buffalo  Roches- 
ter &  Pittsburg  gross  of  $290,982  against  $290,611, 
and  net  of  $99,222  against  $94,328.  Of  course  the 
returns  are  not  all  of  this  description.  The  Central 
of  New  Jersey  has  a  decrease  of  $128,506  in  gross  and 
a  decrease  of  $72,068  in  net,  and  the  Summit  Branch 
and  Lykens  Valley  on  their  mining  business  a  decrease 
of  $35,043  in  gross  and  a  decrease  of  $34,704  in  net. 
The  Western  Maryland  reports  gross  of  $129,101 
against  $174,222,  and  net  of  $60,340  against  $105,061; 
the  Allegheny  Valley,  gross  of  $180,861  against  $240,- 
191,  and  net  of  $73,393  against  $109,090,  and  the 
Norfolk  Southern,  gross  of  $29,36i  against  $32,313, 
and  net  of  $10,100  against  $11,351. 

For  the  weeks  of  October  the  returns  of  gross  earn- 
ings are  steadily  growing  better.  Quite  a  number  of 
roads  are  beginning  to  report  gains  over  last  year,  while 
those  that  still  fall  behind  show  much  smaller  losses  as 
a  rule  than  in  the  weeks  preceding.     The  gain  of  $88,- 


641  by  the  Chicago  Milwaukee  &  St.  Paul  for  the  third 
week  of  the  month  may  be  ascribed  to  the  heavy  pas- 
senger traffic  to  the  Fair,  but  the  same  explanation  will 
hardly  apply  in  the  case  of  the  $33,331  increase  re- 
ported by  the  Texas  &  Pacific  or  the  gain  of  $2,172  re- 
ported by  the  Norfolk  &  Western  or  the  gains  reported 
by  some  other  roads;  in  a  number  of  instances,, 
however,  the  good  results  are  directly  attributable  to 
the  Fair,  as  for  instance  in  the  case  of  the  Chicago 
&  Eastern  Illinois,  the  Louisville  New  Albany  &  Chi- 
cago, etc.  As  indicating  what  a  decided  change  for 
the  better  has  occurred  in  recent  weeks,  we  may  note 
that  for  the  third  week  of  October  our  preliminary  table 
of  earnings  on  another  page  actually  shows  a 
small  increase,  while  for  the  second  week  of  October 
there  was  a  decrease  of  4*94  per  cent,  for  the  first  week 
a  decrease  of  6-51  per  cent,  for  the  fourth  week  of  Sep- 
tember a  decrease  of  10*69  per  cent,  for  the  third  week 
of  September  a  decrease  of  10  "3  7  per  cent,  for  the  sec- 
ond week  of  September  a  decrease  of  11*40  per  cent, 
for  the  first  week  a  decrease  of  14*38  per  cent,  and  for 
the  fourth  week  of  August  a  decrease  of  1702  per  cent. 
The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  Oct.  27,  1893. 


Oarrency., 

Sola 


Total  Kold  and  l6f?al  tenflers 


Received  by    Shipped  by 
If.  Y.  Banks.'jV.  T.  Banks 


$9,S43,0U0 
1,812,000 


$11,6.15,000 


$3,555,000 
260,000 


$3,8116,000 


Net  Interior 
Movement. 


Gala  $6,288.00* 
Gain.  1,562,000 

Qaln.$7,850,0OO 


Result  with  Sub-Treasurv  operations. 


Week  eniing  Oct.  27,  1S93. 


Banks'lnterlor  movement,  as  aboTe 
Snb.Treasary  operations 

Total  gold  and  legal  tenders.. . . 


Into 

Banks. 


$11,655,000 
19,300,000 

$30,955.000 


Outot 
Banks. 

$3,805,000 
17,000,000 


$20,815,000 


Nei  Change  in 
Bank  Holdings. 


Gain.  $7,850,000 
Gain.  2,300,OOa 

Gain  $10150000 


The  following  table  indicates  the  amount  of  ballion 
in  the  principal  European  banks. 


Bank  of 


Bngland.... 

France 

Germany  . 
Au8t.-Hnns'7 
Nettierlands.. 
Sat.  Belgium 
Spain. 

Tot.  this  week 
Tot,  prey.  w*k 


October  !!6,  1893. 


Gold. 


£ 
26,561,771 
88,100,789  60,598.67; 


SUver. 


29,158,600 
10,871,000 
2,700.CCO 
2,693,667 
7,918,000 

117,809,730 
146.638,929 


9,719,600 
16,222,000 
6,807,000 
1,318,333 
6,131.000 


Total 


S 

26,661.771 

118,699,366 

38,878.000 

26,896,001 

9,567,000 

1.045,000 

11,319,000 


91,188,410  838,996,110 
90.851.670  237,880,699 


October  57,  1892. 


SUver. 


Total. 

£ 
21,970,121 
118,190,000 
18,795,000 
27,639,000 
10,159,000 
1,669,000 
12,631,000 

119,373,671  92,BS.',750  241,966.421 
119.501,592  92.668.750  242.178,342 


aoui. 

£~~ 

21,970,121 

67,003,000 

32,816,250 

10,7i0,i)00 

8,167.000 

3,046.000 

7,611,000 


51,187,000 
10,948,750 
16,909,000 
6.99J.OO0 
1.523,000 
6,023,030 


ALLEGED    EXCESSIVE     RATES  AND'tW^ 
INTER- STATE  COMMERCE  COMMISSION. 
We  referred  last  week  to  a  case  where  a  petition  of 
the  Inter- State  Commerce    Commission  to  the  courts 
for  an  enforcement  of  one  of  its  orders  regarding  rates 
was  sustained.  It  will  be  interesting  to  refer  to  another 
case,  recently  decided,  involving  an   important  point, 
where  a  similar  prayer  of  the  Commission  was   denied. 
The  case  last  week  was  that  against  the  Texas  &  Pacific, 
and  involved  the  question  of  inland   rail   charges  on 
foreign   and  domestic  shipments  of  freight,    import 
traffic  being  granted  much  lower  rates  than  domestic 
traffic.     The  ruling  in  that  case  was  against  the   road 
because  the  defendant  carrier  made   no  attempt  to 
justify  the  difference  in  rates  between  the  two  classes 
of  traffic,  relying  solely  upon  the  contention   that  the 
circumstances  and  conditions  under  which  the  import 
traffic  was  carried  were  different  from  those  affecting 
domestic  freight,  and  hence  that  it   could  charge   as 
much  less  on  such  traffic  as  it  chose.     The  Court 
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found  the  difference  so  great  (the  case  first  came  be- 
fore the  CircDit  Court  and  then  before  the  tJnited 
States  Circuit  Court  of  Appeals,  the  decision 
being  adrerse  to  the  defendant  in  both  iuBtances) 
as  to  be  excessiTe,  and  in  the  absence  of  evi- 
dence to  justify  it  refused  to  sanction  it.  In  the 
case  to  which  we  now  wish  to  direct  attention,  the  car- 
rier made  a  rigorous  defense  of  its  rates,  showed  that 
thej  were  not  excessire  and  that  the  order  of  the  Com- 
mission reducing  them  was  without  justification,  and 
not  onlj  achieved  a  victory  over  the  Commission  but 
received  from  the  Court  an  unusually  strong  endorse- 
ment of  the  rates  complained  of. 

The  case  was  that  of  the  Inter- State  Commerce  Com- 
mission against  the  New  York  Philadelphia  <lfc  N'orfolk 
and  three  connecting  roads,  and  involved  the  question 
-of  rates  on  perishable  articles  of  truck-farming  from 
stations  in  Delaware,  Maryland  and  the  counties  of  the 
eastern  shore  of  Virginia,  to  Philadelphia,  Jersey  City 
and  New  York.  The  matter  came  up  b«fore  the  Com- 
mission on  complaint  of  the  Delaware  State  Grange  of 
the  Patrons  of  Husbandry,  and  the  Commission,  after 
hearing,  upon  pleadings  and  proofs,  made  a  finding  of 
facta  to  the  effect  that  the  rates  charged  by  the  de- 
fendant comfMnies  were  disproportionate  to  the  value 
«f  the  service  rendered,  and  unnecessarily  high,  and 
issued  a  decree  requiring  reductions  to  the  extent  of 
'•iO  per  cent  on  certain  specified  articles  and  a  reduction 
of  25  per  cent  on  certain  other  articles.  This  order 
the  rmtds  refused  to  comply  with,  but  prayed  for  a  re- 
bearing  which,  after  argument,  was  denied,  the  Com- 
mission insisting  on  its  original  decree.  The  roads 
still  refuted  to  make  the  reductions,  and  thereupon  the 
^''ommission  brought  its  petition  before  the  United 
states  Circuit  Court  for  the  Eastern  District  of  Vir- 
ginia, praying  the  Court -to  oarry  into  execution  the 
Commission's  decree. 

The  case  attracts  especial  attention  for  two  reasons  : 
<1)  because  of  the  able  and  perfect  defense  which  the 
Philadelphia  &  Norfolk  preeented  of  its  schedule  of 
charges,  and  (2)  because  indirectly  the  iuue  involved  a 
point  of  great  and  general  importance.  The  transpor- 
tation of  perishable  freight  it  very  expensive  to  the 
roads.  It  calls  for  a  special  service  by  the  carrier,  re- 
uiring  <|uick  movement,  prompt  delivery  at  destina- 
■  on,  special  fitting  up  of  cars,  their  withdrawal  from 
other  service,  and  their  return  empty  on  fast  time,  all 
of  which  involves  extra  and  heavy  expense,  making 
the  cost  of  the  transportation  service  to  the  carrier  much 
greater  than  on  ordinary  freight — and  this  extrs  expense 
can  only  be  met  by  charging  higher  rates.  The  Inter- 
State  Commission  in  its  ruling  expressly  admitted  these 
facts,  but  claimed  that  the  higher  rate  for  a  special 
service  (we  are  quoting  now  from  the  syllabus  of  iu 
decision)  should  bear  a  just  relation  to  the  value 
of  the  service  to  the  traffic;  that  while  a  carrier  should 
be  fully  compensated,  the  public  interests  require  that 
the  traffic  should  not  be  rendered  valueless  to  the  pro- 
ducer if  the  charges  have  such  an  effect  and  can  be 
reasonably  reduced;  that  the  requirement  of  the  statute 
that  all  rates  shall  be  reasonable  and  just,  involves  a 
consideration  of  the  commercial  value  of  the  traffic 
and  implies  that  rates  should  be  so  adjusted  that  pro- 
ducers of  trafno  as  well  as  railroad  corporations  may 
carry  on  their  pursuits  successfully,  if  practicable  for 
both  and  without  injustice  to  the  carrier.  "The  pub- 
lic good  requires  what  is  plainly  the  spirit  of  the  law, 
that  the  transportation  interests  are  not  alone  to  be  con- 
sidered, but  that  in  the  just  exercise  of  regulation,  care 


should  be  taken  that  the  lawful  and  necessary  occupa- 
tions of  citizens  are  not  unjustly  burdened."  In  brief 
the  Commission  laid  down  the  doctrine  that  rates  should 
be  reduced  low  enough,  if  possible,  to  leave  a  margin 
of  profit  to  the  producer. 

As  a  general  proposition,  we  think  no  one  will  be  in- 
clined to  take  exception  to  this  declaration.  More- 
over, it  is  the  basis  upon  which  railroad  operations  are 
conducted — that  is  to  say,  the  practice  is  to  grade 
charges  in  relation  to  the  ability  of  the  traffic  to  bear 
them.  The  transportation  business,  in  fact,  could 
hardly  bo  carried  on  on  any  other  basis.  If  the  charge 
for  any  given  article  is  such  that  the  producer  or  ship- 
per after  paying  it  is  left  without  a  profit,  the  effect 
must  quickly  be  to  stop  the  shipment  of  such  products  ' 
and  the  loss  of  the  traffic  to  the  road — a  result  which 
is  to  the  benefit  neither  of  the  carrier  nor  the  producer, 
but  to  the  detriment  of  both.  When  it  is  attempted, 
however,  to  apply  this  principle,  great  care  should  be 
taken  that  in  seeking  to  protect  the  producer  no  injury 
is  done  to  the  carrier.  It  is  not  just  to  proceed 
on  the  assumption  that  because  the  producer  is  not 
making  a  profit,  or  claims  that  he  is  not  making  a  profit, 
that  therefore  the  road  is  maintaining  rates  too  high 
ami  c«i  without  loss  to  itself  reduce  them;  rather  the 
assumption  must  be  the  other  way,  since  the  iaterests 
of  carrier  and  producer  being  identical,  it  is  unreason- 
able! to  suppose  that  the  carrier  would  deliberately 
maintain  a  scale  of  charges  so  high  as  to  lose  it  the 
traffio,  if  it  saw  that  lower  charges  would  net  a  profit 
to  the  shipper  and  still  afford  a  fair  return  to  itself. 
From  the  nature  of  the  question,  every  case  where  it  is 
mi^ed  must  be  considered  by  itself  and  considered  very 
carufttUy.  The  Inter-Htate  Commission  in  the  Phila- 
delphia &  Norfolk  action,  as  we  shall  see,  obviously 
ma<le  •  mistake  in  the  application  of  the  principle. 

The  Circuit  Court  Judge  in  his  opinion  points  out 
tluit  the  suit,  though  originally  prosecuted  against  the 
Philadelphia  &  Norfolk  and  its  three  northern  connect- 
ing roads,  is  now  directed  solely  against  the  Philadelphia 
&  Norfolk  itaelf,  the  connecting  roads  having  voluntarily 
re<luoed  their  ratej  10  i>cr  cent  on  the  classes  of  traffic 
concerned.  In  its  amended  form  the  action  involved 
muinly  the  question  of  rates  on  potatoes,  the  other 
articles  which  were  the  subject  of  controversy,  more 
p:ircicularly  peaches  and  berries,  being  shipped  from  the 
eastern  shore  of  Virginia  either  only  iu  very  small  quan* 
titles  or  practically  not  at  all.  However,  the  argument 
as  presented  by  the  testimony  covered  the  whole  ground 
ami  embraced  all  the  various  articles  considered  in  the 
original  complaint.  And  this  is  proper,  says  the  Judge, 
because  it  it  well  to  throw  full  lighten  the  subject,  and 
to  test  the  opinion  of  the  Commissioners  in  its  full 
elTect  and  bearing. 

Tbe  C  )urt  quotes  quite  at  length  from  the  testimony 
to  show  that  the  rates  on  the  Philadelphia  '&  Norfolk 
aru  much  lower  thau  on  other  roads  engaged  in  the 
same  kind  of  service.  Wo  have  room  for  only  a  few 
illustrations — to  give  them  all  would  take  several  col- 
umns of  our  space.  Comparing  with  the  rates  in  force 
on  the  Atlantic  Coast  Line,  it  is  found  that  on  berries 
the  Philadelphia  &  Norfolk  charges  70  cents  per  100 
lbs.  for  a  distance  of  227  miles,  or  <>  10  cents  per  ton 
mile,  whilo  the  Atlantic  Coast  Line  for  a  similar  dis- 
taaoe  charges  88  cents,  or  7*75  cents  per  ton  mile;  for 
a  distance  of  286  miles  the  Philadelphia  &  Norfolk 
charges  75  cents,  the  Coast  Line  93  cents;  for  a  dis- 
tance of  208  miles  the  one  charges  60  cents,  the  other- 
88  cents.     On  potatoes  the  defendant  road  charges  25 
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•ents  for  a  distance  of  237  miles  (2 '10  cents  per  ton  mile), 
while  the  Atlantic  Coast  Line  charges  25 "02  cents  for  a 
distance  of  227  miles,  or  2*26  cents  per  ton  mile. 
Tor  a  distance  of  326  miles  (Cape  Charles  to 
New  York)  the  defendant  likewise  charges  only 
25  cents,  or  1'53  cents  per  ton  mile,  whereas  for  a  dis- 
tance of  307  miles  from  Warsaw  to  Washington  Jie 
Atlantic  Coast  Line  charges  28  "125  cents,  or  1'83  cents 
per  ton  mile.  On  apples,  and  on  peas  and  other  vegeta- 
bles, the  Philadelphia  &  Norfolk  charges  50  cents  for  the 
307  miles  from  Eastville  to  Jersey  City,  while  for  the 
307  miles  from  Warsaw  to  Washington  the  Atlantic 
Coast  Line  charges  56  cents.  Comparing  with  the 
Norfolk  &  Western,  while  the  Philadelphia  &  Norfolk 
charges  on  potatoes  25  cents  for  326  miles,  the  Norfolk 
&  Western  charges  for  the  same  distance  34  cents,  and 
for  Tarious  other  distances  there  are  like  differences. 
In  the  case  of  berries  one  instance  is  cited  where  the  i 
charge  on  the  Norfolk  &  Western  is  slightly  less,  but 
this,  says  the  Court,  is  by  ordinary  freight  and  the 
Norfolk  &  Western  is  a  very  low-charging  road.  Com- 
paring with  some  other  lines,  the  Philadelphia  &  Nor- 
folk charges  60  cents  for  the  214  miles  from  Machi- 
pongo  to  Philadelphia,  or  5 -60  cents  per  ton  mile,  the 
Jlaleigh  &  Gaston  $1  15  for  the  21 2  miles  from  Gaston 
to  Washington,  or  10  "SS  cents  per  ton  mile;  the  Raleigh  & 
Augusta  charges  on  berries  for  312  miles  $1  15,  the  Phil- 
adelphia &  Norfolk  75  cents;  theEastern  Shore  Steam- 
boat Company  charges  for  berries  for  its  longest  distance 
of  150  miles  60  cents,  as  against  the  Philadelphia  &  Nor- 
folk's charge  of  75  cents  for  its  longest  distance  of  326 
miles,  and  water  transportation  is  of  course  much 
cheaper  than  rail  transportation.  It  is  also  pointed  out 
that  the  complainants' own  witnesses  testified  that  they 
used  to  pay  between  30  and  40  cents  on  a  barrel  of 
potatoes  to  New  York  by  sailing  vessel — that  this  was 
the  regular  charge  paid  by  them  long  before  the  rail- 
road was  built  or  thought  of,  so  that  they  paid  for  water 
carriage  pretty  nearly  the  railroad's  charge  of  40  cents 
a  barrel.  Comparison  is  also  likewise  made  with  various 
other  roads— the  Illinois  Central,  the  Central  of  New 
Jersey,  the  Richmond  &  Danville,  the  Western  Mary- 
land, the  Pennsylvania,  etc.,  and  the  comparisons  are 
nearly  all  markedly  favorable  to  the  Philadelphia  & 
Norfolk. 

.  But  the  defense  did  not  rest  its  case  here.  It  com- 
pared the  rates  on  fruits  and  vegetables  with  its  rates 
on  other  classes  of  freight,  the  basis  of  comparison 
being  of  course  the  car-load.  As  a  result,  it  was  found 
that  the  rpad  gets  more,  car  for  car,  for  iron  and  coal 
than  it  floes  for  potatoes,  and  this  notwithstanding 
that  the  cost  to  the  railroad  of  the  fast  truck-train, 
according  to  the  evidence  and  also  according  to  the 
estimate  of  the  Inter-State  Commission,  is  double  that 
of  the  longer  slow  train.  It  was  also  brought  out  that 
the  road  receives  less  on  potatoes  than  the  Lehigh  Val- 
ley receives  on  coal,  or  the  Seaboard  &  Roanoke  on 
lumber  or  cotton,  or  the  Raleigh  &  Gaston  on  lumber, 
or  the  Cumberland  Valley  on  grain.  Testimony  was 
offered  too  to  show  that  the  rates  on  the  Philadel- 
phia &  Norfolk's  local  business  on  the  peninsula  are 
unremunerative,  that  they  afford  no  profit,  that  the 
business  is  carried  on  with  constant  and  uniform  loss, 
and  furthermore  that  the  reduction  in  rates  ordered  by 
the  Commission,  if  made,  would  cut  down  the  revenues 
of  the  company  without  adding  to  the  quantity  of 
potatoes  that  would  be  shipped. 

The  foregoing  outline  of  the  testimony  and  evidence 
in  the  case  is  taken  from  the  opinion  of  the  Court,  and 


we  think  every  one  will  admit  that  the  defendant  road' 
entirely  justified  its  schedule  of  charges.  The  judge- 
regarded  the  argument  as  perfectly  convincing,  and  said 
that  the  petitioner,  in  reply  to  this  array  of  facts,  fur- 
nished nothing  but  the  testimony  of  a  number  of  farm- 
ers on  the  subject,  which  had  little  bearing  upon  the 
question  at  issue,  and  which  was  contradictory  and 
conflicting  even  as  to  the  matters  it  spoke  of.  The 
defendant  company,  he  says,  has  proved  that  its  charges 
on  perishable  fruits  and  vegetables  are  lower  than  those 
of  the  ol.her  lines  of  railroads  running  near  and  parallel 
to  its  owu  line  from  points  on  or  near  the  lower  At- 
lantic seaboard  to  Washington,  Baltimore,  Philadelphia,. 
Jersey  City  and  New  York — against  which  lines  no 
proceedings  have  been  had.  It  has  proved  that  in  com- 
parison with  the  charges  of  railroads  generally  through- 
out the  country,  its  own  charges  are  lower.  It  has- 
proved  that  its  charges  on  perishable  substances,  if  re- 
munerative at  all,  are  so  little  so  as  to  render  their  trade- 
undesirable.  It  has  proved  that  its  rates  are  so  low 
as  to  produce  a  large  deficit  on  profit  and  loss  account 
annually.  It  has  shown  that  its  line  is  not  more  than 
five  to  ten  miles  distant  from  water  navigation  on 
either  side  of  the  Virginia  peninsula,  and  that  its  rates 
are  lower  than  prevailed  by  water  carriage  before  its 
railroad  was  constructed.  If  despite  these  facts,  the 
Judge  says,  the  farmers  on  this  peninsula  who  now 
ship  their  products  to  market  by  the  railroad  fail  to 
reap  a  profit,  and  often  sustain  a  loss,  as  proved  by 
witnesses  examined  in  behalf  of  the  Commissioners,  it 
is  neither  logical  nor  fair  to  conclude  that  the  defend- 
ant's charges  are  unjust  or  unreasonable. 

The  citizens  of  the  Eistern  peninsula,  the  Court  de- 
clares in  conclusion,  have  probably  greater  facilities  of 
short  water  transportation  to  the  greatest  markets  of 
the  Union  than  any  other  population  in  the  United 
States.  It  is  in  competition  with  this  navigation  on 
either  side  of  its  line  of  railroad  that  the  defendant 
company  has  to  contend  for  business,  and  the  result  of 
the  competition  has  been  to  reduce  its  own  freight 
charges  below  those  of  all'  other  railroads  on  like 
freights.  "Favored  by  nature  and  doubly  favored  by 
these  lower  railroad  charges,  resulting  from  water  com- 
petition, if  the  citizens  of  this  peninsula  are  still  unable 
to  secure  a  profit  upon  the  sales  of  their  vegetables,  the 
mi  fortune  cannot  in  truth  or  reason  be  ascribed  to  the 
freight  tariffs  of  the  defendant  company.  I  do  not 
know  how  a  case  could  be  made  stronger  than  this  de- 
fendant has  made  this  case  against  the  Commissioners, 
and  I  have  no  hesitation  in  dismissing  the  Commis- 
sioners' petition,  and  will  so  decree.  ' 


THE  NORTHERN  PACIFIC  REPORT. 

Though  since  the  close  of  the  fiscal  year  covered  by  the 
present  report  of  the  Northern  Pacific  the  company  has 
been  placed  in  the  hands  of  receivers,  who  are  now 
managing  the  property,  study  of  the  report  does  not 
reveal  an  altogether  discouraging  outlook.  On  the 
contrary,  after  careful  examination  one  is  strongly 
impressed  with  the  idea  that  under  a  conservative 
and  efficient  management  and  some  readjustment  of 
fixed  charges,  this  great  property  will  have  an  assured 
future  before  it. 

It  is  true  that  recently  the  losses  in  earnings  have 
been  exceedingly  heavy,  the  company  having,  as  was 
pointed  out  by  us  last  week,  suffered  a  decrease  in  gross 
of  1811,319  in  September,  in  addition  to  a  decrease  of 
$916,027  in  August  and  a  decrease  of  $698,860  in  July, 
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making  together  a  falling  off  of  nearly  2i  million  dol- 
lars— all  since  the  close  of  the  fiscal  year.  Bat,  as  is 
known,  this  contraction  of  revenues  baj  not  been  pecu- 
liar to  the  Northern  Pacific,  but  Las  been  common 
practically  to  the  whole  railroad  system  of  the  United 
States,  being  the  outgrowth  of  the  troubles  and  trials 
impoaed  upon  this  country  by  onr  silver  experiments; 
coDfequently  it  does  not  n-flect  special  weakness  in  the 
Northern  Pacific  property.  For  the  same  reason  the 
impairment  of  income  cannot  be  regarded — it  least  in 
ita  fall  extent — as  permanent,  or  as  affording  any  criter- 
ion of  the  actual  earning  capacity  of  the  concern  under 
a  remoral  of  the  cause  which  is  responsible  for  the  de- 
rangement of  the  whole  industrial  situation  of  the 
United  States. 

The  losses  on  the  Northern  Pacific  have  been  heavier 
than  on  moat  other  roads  because  the  system  is  a  large 
one  and  because  in  addition  to  the  general  busine-s  de- 
prenion  the  road  haa  also  suffered  from  the  sudden 
•toppage  of  silver-mining,  more  particnlarly  in  Montana, 
which  is  one  of  the  largest  silver-producing  States  in  the 
country,  and  where  the  company  has  no  less  than  l,:iO',* 
miles  of  road.  So  far  as  the  general  situation  is  con- 
cerned, that  will  improve  very  decidedly  with  the 
npeal  of  the  silver  law,  while  as  regards  silver-mining, 
quite  a  number  of  the  minea  have  already  reanmed 
under  a  redaction  of  wages,  and  the  same  cheapening 
prooeie  will  oo  doubt  enable  others  to  reanme.  A  pe- 
culiarity of  the  Coeard'Alene  mines  in  Northern  Idaho, 
in  which  State  the  Northern  Pacific  has  197  miles,  is 
perhaps  also  worth  referring  to.  The  Ccour  d'Alene 
orea  are  very  rich  in  lead;  that  is,  lead  forms  a  more 
important  item  in  the  product  (silver  and  lead  beicg 
found  in  combination)  than  silver.  As  a  result  of  the 
wbolMale  stoppage  of  silver-mining  in  the  various  «il- 
Ter- producing  States,  the  production  of  lead  has  recently 
fallen  off  greatly,  and  this  had  the  effect  at  one  time  of 
caaiing  a  very  decided  advance  in  the  value  of  Ic-ail. 
Since  then  the  price  has  receded  somewhat,  but  still  is 
higher  than  in  the  early  part  of  August.  We  have  no 
neans  of  knowing  whether  a  permanent  advance  in 
lead  can  be  established;  if  it  can,  it  would  of  course  to 
that  extent  operate  to  offset  the  decline  in  silver,  ^\'e 
mention  the  matter  here  simply  because  owing  to  the 
large  percentage  of  lead  in  the  Ccpar  d'Alene  ores  the 
qncstion  is  of  more  importance  in  the  case  of  those 
mines  than  in  the  case  of  the  mines  situated  elsewhere. 

In  speaking  of  Northern  Pacific  affairs,  we  do  not  of 
ooorse  overlook  the  fact  that  the  road  has  been  sub- 
jected to  new  competition  in  the  opening  of  the  Great 
Northern  extension  to  the  Pacific  Coast,  and  yet  there 
ia  good  ground  for  the  belief  that  the  great  losses  of 
mrenne  which  the  system  has  sustained  since  the  close 
of  the  fiscal  year  have  followed  mainly  from  the  cir> 
eoaiatanoea  already  mentioned.  At  all  events  it  seema 
heat  to  leave  these  losses  out  of  consideration  as  being, 
in  great  measure  at  least,  the  result  of  exceptional 
conditions.  Confining  ourselves  to  the  results  for  the 
late  year,  the  showing,  aa  already  said,  is  not  altogether 
discouraging.  Including  the  operations  of  the  Wiscon- 
ain  Central,  gross  earnings  in  that  year  as  compared 
with  the  year  preceding  fell  off  •<!/)4,119  and  net 
•aminga  fell  off  nearly  1^  million  dollars — in  exaot 
flgarea,  •1,181,908.  The  reqniremenU  for  fixed  charges 
ware  considerably  heavier  than  in  the  year  preceding; 
nevertheless,  even  under  this  falling  off  of  *1, 181, 908 
in  net  earnings  there  was  a  deficiency  in  meeting  the 
charges  of  onlf  tSSQ.ZSe.  Of  coarse  such  a  deficiency 
can  not  be  regarded  aa  a  matter  of  small  moment,  and 


would  in  itself  necessitate  a  readjustment  of  charges 
under  reorganization,  entirely  apart  from  the  influence 
and  effect  of  the  further  and  exceptional  losses  sus- 
tained in  the  current  fiscal  year  ;  but  when  it  is  con- 
sidered that  the  total  of  these  charges  in  the  late  year 
(including  sinking  funds)  amounted  to  as  much  a» 
113,813,9-15,  and  that  estimates  of  the  probable  de- 
ficiency have  run  very  high,  the  fact  that  the  com- 
pany should  have  come  within  $890,000  of  meeting 
this  large  aggregate  of  charges  in  a  year  of  diminished 
earnings  must  be  regarded  as  showing  a  not  unsatisfac- 
tory state  of  things  ;  and  this  conclusion  is  emphasized 
aa  we  proceed  further  in  onr  analysis. 

It  may  be  claimed  that  the  resnlt  includes  receipts 
from  land  sales  to  the  amount  of  over  seven  hundred 
thousand  dollars.  True,  but  that  item  appears  on 
both  sides  of  the  account;  that  is,  while  it  is  included 
under  receipts  as  miscellaneous  income,  it  is  also  in- 
cluded among  sinking  fnnd  payments  under  fixed 
charges.  In  fact,  while  receipts  from  land  sales  were 
•704,251,  the  aggregate  payment  to  the  sinking  funds 
for  the  twelve  months  on  behalf  of  the  parent  company 
and  the  branches  reached  •1,117,538,  thus  showing  a 
very  important  contribution  to  the  sinking  funds  oat 
of  earnings,  which  contribution  of  course  forms  part  of 
the  deficiency  reported.  It  ia  well  to  point  out,  too, 
that  the  company  spout  $548,099  (sgainst  only  tlS?,- 
582  in  the  year  preceding)  for  improvements,  and 
charged  the  same  to  maintenance  of  way  and  struc- 
tnrea  in  ordinary  operating  expense^  With  these 
improvement  outlays  eliminated  the  deficiency 
for  the  twelve  months  would  bo  only  $341,157  instead 
of  •889,256.  Another  important  fact  should  not 
eacape  notice.  Tho  deficit  includes  the  loss  resulting 
from  the  lease  of  the  Wisconsin  Central,  tho  Chicago 
&  Northern  Pacific,  &c.,  and  also  tho  losses  accruing 
on  the  various  branch  and  auxiliary  lines.  The  report 
before  us  does  not  state  what  was  the  loss  from  the 
operation  of  the  Wisconsin  Central  and  tho  Chicago 
terminals,  bat  calculations  based  on  certain  items  in 
the  report  lead  us  to  think  that  the  loss  must  have  been 
in  the  neighborhood  of  •450,000.  As  is  known,  the 
Wisconsin  Central  property  has  recently  been  turned 
over  to  its  owners  at  their  request.  As  far  as  concerns 
the  branch  roadr,  it  seems  likely  that  tho  obligations 
assumed  on  their  behalf  will  likewise  be  readjusted 
under  reorganization  in  those  casea  where  the  charges 
seem  burdensome  or  excessive. 

.\n  element  of  strength  in  tho  operations  of  the 
Northern  I'acilic  is  that  the  revenues  arc  based  on  com- 
paratively low  average  rates.  Taking  the  Northern 
Pacific  without  the  Wisconsin  Central,  freight  earn- 
ings in  the  late  year  were  •16,809,458,  against  •l?,- 
197,703  in  the  year  preceding,  but  the  decrease  fol- 
lowed entirely  from  a  decline  in  rates,  as  tho  company 
moved  4,105,712  tons  and  1,308,243,494  tons  one  mile 
in  1892-93,  against  only  3,93«,976  tons  and  1,227,797,- 
469  ton  miles  in  1891-92,  which  of  course  is  a  fact  ot 
the  highest  encouragement.  Local  and  through  freight 
alike  increased.  In  brief,  the  company  did  more 
work,  hut  received  less  pay  for  it,  the  average  per  ton 
per  mile  having  been  only  1-23  cents  against  1*40  cents. 
For  a  system  of  say  4,500  miles  of  road,  tho  most  of  it 
running  through  sparsely-settled  regions,  an  average  of 
less  than  1^  cents  per  ton  mile  must  be  regarded  aa 
very  low.  The  decline  in  the  late  year  extends  all 
through  the  company's  traffic,  that  is  both  local  and 
through,and  east-hound  aa  well  as  west-bound.  We  notice 
that  on   its  east-bound  through  freight  the  company 
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received  an  average  of  but  little  over  half  a  cent  per 
ton  per  mile,  namely  fifty-three  hundredths  of  a  cent, 
this  comparing  with  sixty-two  hundredths  in  the  year 
preceding.  The  average  haul  is  not  particularly  long 
either,  having  been  in  the  late  year  only  188  miles. 
On  the  local  freight  east  bound  the  average  was  1"20 
cents  against  1*26  cents.  On  west-bound  freight  the 
averages  are  better,  the  traffic  being  different  in  kind; 
on  local  west-bound  the  average  was  1"79  cents,  against 
1*88,  and  on  through  west-bound  1'31  cents,  against 
1"29.  In  the  passenger  department  revenues  were 
#5,639,428,  against  16,006,670,  and  in  this  case  there 
was  some  falling  off  in  traffic,  the  number  of  passen- 
gers carried  being  2,687,135,  against  2,724,830,  and 
the  number  one  mile  214,455,590,  against  222,758,224. 
But  here  also  there  was  a  decline  in  rates,  the  average 
per  passenger  per  mile  being  2*63  cents,  against  2*70 
cents. 

Another  fact  bearinff  upon  the  value  of  the  property 
is  that  road  and  equipment  are  admitted  to  be  in  excel- 
lent condition.  We  stated  above  that  expenses  for  the 
late  year  included  over  half  a  million  dollars  applied  to 
improvements,  and  it  will  be  remembered  that  the  In- 
vestigating Committee  in  their  report  last  February 
apoke  in  the  highest  terms  of  the  physical  condition  of 
the  property  and  of  the  way  its  business  and  accounts 
were  coriducted,  saying  that  improvements  had  been 
made  in  every  direction  and  a  large  proportion  of  the 
cost  charged  to  operating  expenses.  This  is  an  import- 
ant point,  for  it  shows  that,  unlike  some  other  em- 
barrassed concerns,  the  property  was  not  allowed  to  run 
down  under  the  stress  of  financial  needs.  The  criti- 
cisms of  the  Committee  (and  these  criticisms,  as  will 
be  remembered,  were  very  severe)  were  directed  entirely 
against  the  financial  administration  of  the  property, — 
the  acquisition  of  unprofitable  roads  and  the  assump- 
tion of  burdensome  obligations,  &c.  Should  the  prop- 
erty be  reorganized  through  foreclosure,  the  oppor- 
tunity will  of  course  offer  to  get  rid  of  such  of  these 
burdens  as  the  new  management  may  think  it  un- 
-desirable  to  carry. 

As  regards  the  company's  finances,  the  situation  of 
course  has  been  unfavorable  for  years,  and  is  still  un- 
favorable. The  issue  of  collateral  trust  notes  was  in- 
tended to  relieve  the  company  of  the  incubus  of  its 
floating  debt,  but  unfortunately  the  financial  dis- 
turbances and  the  great  loss  of  revenues  interfered  with 
the  complete  carrying  out  of  the  scheme.  There  were 
to  be  $15,000,000  of  these  notes,  and  they  were  offered 
to  stockholders  last  June  at  95  and  accrued  interest. 
The  balance  sheet  shows  that  up  to  June  30  $6,000,000 
of  the  notes  had  been  issued,  but  even  after  the  sale  of 
this  amount,  the  bills  payable  stood  at  over  seven 
million  dollars  ($7,068,268),  while  there  were  $4,393,- 
607  of  accounts  payable  and  $3,358,508  of  interest, 
rentals  and  taxes  accrued  or  due,  giving  an  aggregate 
of  current  liabilities  of  nearly  fifteen  million  dol- 
lars. Against  these  liabilities  the  company  held 
$1,144,482  of  -sh,  $193,545  of  bills  receiva- 
ble and  $7,019,310  of  accounts  receivable,  though 
no  details  are  furnished  regarding  this  latter  item. 
Since  the  close  of  the  fiscal  year  a  number  of  important 
changes  in  the  floating  debt  have  evidently  occurred. 
Yice-President  Williams,  writing  under  date  of  October 
19,  states  that  there  are  now  outstanding  $10,275,000 
of  the  trust  notes,  which  is  $4,275,000  more  than  re- 
ported in  the  balance-sheet,  $1,244,000  of  the  amount 
being  held  as  collateral  for  loans  and  $101,000  being 
atill  in  hand.     He  also  states  that  the  receivers  dealt 


promptly  with  the  subject  of  the  floating  debt  out- 
standing at  the  date  of  their  appointment,  about 
$5,000,000,  (this  evidently  referring  to  the  balance 
of  the  bills  payable)  and  were  given  permission  by 
the  Court  to  issue  that  amount  of  receivers'  certificates, 
"to  be  used  solely  to  redeem  securities,  which,  when 
so  redeemed,  were  to  be  held  as  a  primary  pledge  and 
security  for  such  receivers'  certificates." 

The  land  sales  during  the  year  were  quite  small, 
reaching  only  280,571  acres,  and  the  cancellations  were 
larger  than  in  any  previous  year,  namely  201,415 
acres,  owing  to  the  financial  depression.  The  company 
up  to  June  30  had  earned  46,824,960  acres  and  sold 
8,382,459  acres,  leaving  unsold  no  less  than  38,442,501 
acres.  In  any  consideration  of  the  value  of  the  Xorth- 
ern  Pacific  property,  this  great  item  of  land  unsold 
should  not  be  disregarded.  It  ensures  a  large  annual 
income  from  land  sales  and  a  steady  development  of 
the  territory  tributary  to  the  road. 


Condition  op  National  Banks  in  New  York  City, 
Brooklyn,  Albany,  Philadelphia,  Baltimore,  Washing- 
ton, Louisville  and  Omaha. — Mr.  J.  H.  Eckels,  Comptroller 
of  the  Currency,  has  furnished  us  abstracts  of  the  condition  of 
the  national  banks  in  a  number  of  important  citks  at  the 
close  of  business  on  Tuesday,  October  3.  •  From  them  and 
from  previous  reports  we  have  prepared  the  following,  which 
covers  the  results  for  October  3  and  July  12,  1893,  and  for 
purposes  of  comparison  the  figures  for  last  year  (September 
30)  are  given : 

NEW  YORK  CITY. 


<>rt.  3, 

1863. 

49 


Jnly  12, 

189J. 

49 


Sept.  30. 

1382. 

48 


Number 

TtfSOli  t''C€  *^-^ 

Loans  and  discounts,  Includ'g  overdrafts.. t281,320.je8  »308.ftt6,935  t344,613,019 


Stocks,  bonds.  &c 47..5;<7.255 

Due  from  banks  and  bankers 27,544.568 

Banking  house,  furniture  and  fixtures 11,444, a23 

Other  real  estate  and  mortgages  owned...  75ft.549 

Gold  coin  anil  certificates , 89,143,iil0 

Silver  coin  and  certificates 6,559,424 

Leiral  tender  notes  and  certif's  of  deposit..  32,602,821 

Bills  of  other  banks 1,4B8,723 

Exchanges  for  Clearing  House 57.499,567 

Current  expenses  and  taxes  paid 1,360,021 

Premiums  on  U.  S.  bonds 1.144.421 

Other  resources 4,249.877 


37,321!,»07 

32,490,«;4 

11,390,790 

7:i7,885 

60,782,744 

4,225,632 

21.711.077 

1,1"1,«09 

65.492,779 

200.7U2 

431,088 

3.602,623 


38..S93.471 
34,733,776 
11,404,8.59 

1, 118.665 
.'16,765,363 

5,802,708 
40,661.245 

1.112,890 
61,641,924 


650,671 
3,876,972 


Total  , »542,631,666  t638,037,745  $601,860,861 

Cwi'tafstoJk  paid  In »51,2.W,000  150.733,500  tl9.660,000 

Surplus  and  undivided  profits 60,317,995  58,3.53,720  8e,896,9;0 

Circulation  outstanding*^ 15,842,382  e.492,'95  6,785,828 

Dividend'!  unpaid 230,1591  33il.!)8i  244,073 

Individual  deposits 249,606,107  246,736,8.n  276,804,058 

Other  deposits       .       790.904  (i:t2,ii38  924,274 

Due  to  banks  and  bankers 146,856,810  155.507.227  211,286.357 

Otherliabilitles    .....: 18.630,868  18,941,033  269.271 

Total 1542.531,955  »538,037.745  »601,800.851 


\ 


Oct.  3, 
1893. 


Julu  12, 
1893. 


BROOKLYN. 

Namber 

Renmirces — 
Loans  and  discounts,  including  overdrafts 

Stocks,  bonds,  kc 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures.-.. 
Other  real  estate  and  mortgages  owned. . 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  tender  notes  and  certltt.  of  deposit.. 

Bills  of  other  banks 

Kxchanges  for  Clearing-House 

Current  expenses  aud  taxes  paid 

Premi  ums  on  United  States  bonds 

Other  resources 

Total.. »17.478.998    $17,587,574     »18,521,478 

[Aabilitiej'—  ..  „  „  ,«,. 

Capital  stock  paid  in |l,3.i2,O0O 

Surplus  aud  undivided  profits 2,013,099 

Circulation  outstanding 672,851 

Dividends  unpaid .„„„i'i„ 

tndivldual  deposits 12,001.475 

Other  deposits  i'lV'SVi 

Due  to  banks  and  bankers 324,347 

Other  liabilities 600,000 


$9,149,755 

2.934,40H 

2,042,439 

87,512 

174,b85 

ll)2,5f0 

432,403 

3««,»81 

713,405 

223,138 

l,038,r,68 

33,007 

37,665 

87,101 


$9,528,802 

2.860,014 

1,637,386 

809,918 

174,-'p5 

14n,2-*5 

3S0.4-0 

306,329 

81«,29S 

108,142 

1,103,464 

3,809 

38,030 

92,752 


Sept.  80. 

1892. 

6 

$10,516,418 

3,084,841 

1,690.372 

122,964 

176,879 

14,560 

692.424 

314,627 

764.463 

167,598 

908,642 

30,824 

45,749 

102,217 


$1,362,000 

2,538.571 

805,171 

11.316 

12,647,631 

101,886 

429,599 


Total $17,478,908 

October  3, 
ALBANY.  1893. 

Namber *J 

BeSOUrCW—  •„-,onaA 

Loans  and  discounts,  Includ'g  overdrafts.  $7, 4  43,980 

Stocks,  bonds.  Jkc    MSHSS 

Due  from  reserve  agents ^'rc'^itV 

Dae  from  bunks  and  bankers    «„  'i? 

Banking  house,  furniture  and  fixtures 's''V"« 

Other  real  estate  and  mortgages  owned. . . .  .^vlttl- 

Gold  coin  and  certificates ^0',', 

SUvercoln  and  certificates .?.'.,'? 

Legal  tender  notes  and  cert'fs  of  deposit.. .  *"'•• ' ii 

Bills  of  other  banks ,Ss<2iT 

Bxcbanges  for  Clearing- House ^^  '  i Hn 

Premiums  on  U.  S.  bonds iS'SVs 

Other  resources 58,946    ^^^^ 

Total  $13,748,161     $14,182,279     $15,005,778 

ua^ual's'tOT'k'pald  in *hi^9-^S  »,'•???•<?? 

Surplusund  undivided  profits ^•i]i-l'K  '"'^i-k?;! 

Circulation  outstanding ,S'Si"  oVia 

Dividends  unpaid o,iS,,.,n  «  oq;;-"^ 

Individual  deposits ^-^SHno  ^-^it'/ioo 

OthArdeuoslts                   60,000  40,000 

Due  to  banks  aiid  bankers 3,S6V  23       3.';17,889 

Other  liabilities 260,000    2al.'  38  

Total $13,748,161     $14,182,279     $16,005,778 


$17,567,574 

July  12. 

1893. 

6 

$8,328,413 

1,790,430 
1,49^,7-3 

295,000 
2,«0:i 

656,790 
65,772 

313,867 
70,873 
96.241 
lO.i'OO 
56,814 


$1,352,000 

2,448,072 

479,751 

6,187 

13,661,869 

100,788 

447.686 

26,127 

$18!5«,478 

Sept.  80, 

1892. 

6 

$8,724,438 

775,662 

2,044,037 

1.5611.921 

29a000 

23,803 

760,808 

51,266 

399,017 

63,887 

S03.O71 

23,000 

82,140 


$l,5f  0,000 

1,106,525 

26C,660 

13,904 

6,870,650 

40,031 

4,768,208 
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PHILADELPHIA. 

Rob  bar.. 


Ott.S. 
IBM. 


aeK.30, 
MAS. 
tl 

•10t.P»S,OS3 

MOS.m 

St  1.728 
IIM1.51R 
t,a80.(l8S 

11*3,1(11 

iOiS«a..vij 

r7«.-'T.' 

«S».IIJ 


ToiaL ~ waoaiMit  |Ut.08«,iM  •irajHO.Mi 


uloelad-coTtrdnlu.  |S0.7l8.0Ce 

. .AC 1»>«1.»W 

Da*  troa  naarre  amou. 

DaafniahaBlu  sad  baakara 

»*-"->  koaaa.  (arnnara  and  ■ztona. . . 
OUiar  raal  aauta  and  mortcacaa  ownail. . 
GoM  aota  aad  aartlSeaiaa 

Kr  cola  aaA  aacUOeataa . 
I  laadaraaCaa  aad  aarttt  ot  dapoait. 
0»< 


8.771.741 

axa.t76 
;>37ja« 


Juia  12. 
IMS. 
<1 

IM.U5.SaS 

l(i,rsj.»6a 
73n.«*8 

•JBI7.47S 

a.»;7jgi6 

«,Ma.«<s 

a«0.7a« 

I0M7S 
««t.78S 


ladtTMaal  ..^ 

Otkar  daaoiiu   

Daa  to  baaka  aad  kankan. 
Ockar  HabUHIaa 


JtatJtIJtt   •MI.MiwTM   tl7S3M.MI 
uri.H-n.   J«I»I^-BI.  S>*CSVM. 

la*la«a«oraMrafta.  |WJOt.M|    |Mt|M.IW    •«.»«.■■& 


fffiff  $isjs  iiss; 

%mSS10       I^mEmO       M173i« 
IJMJH* 


rBauaaadaaniraotdapoaW.. 

lof  allMT  ianira . 

aaawa  tot  naaita«-Hoa«a. , 

Canam  aspaaaaa  aad  Ujn 
PraMlaiua  oa  V.  •.  kooda.. 
Othac  naoanaa... 


IMPORTS  AND    EXPORTS    OF    GOLD   AND 

SIL VER  AT  SAN  FRANCISCO. 

We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  September,  and 
we  give  them  below,  in  conjunction  with  the  figures  for  pre- 
ceding months  of  the  calendar  year  1893.  The  imports  of  gold 
(luring  September  reached  a  mhch  heavier  aggregate  than  for 
many  months  past,  having  been  $497,194,  all  coming  from 
Australia.  Of  silver  there  came  io  |308,430,  of  which  $170,409 
waa  bullion.  There  has  been  received  during  the  nine  months  a 
total  of  $922,873  gold  and  $1,021,839  silver,  which  compare» 
with  $1,819,122  gold  and  $3,069,012  silver  in  1892.  The  ship- 
ments of  gold  during  September  were  lighter  than  in  either 
July  or  August,  reaching  $38,885,  mostly  coiu,  and  the 
exports  of  silver  have  been  $1,651,910  coin  and  $184,100  bullion. 
For  the  nine  months  the  exports  of  gold  have  been  $848,810 
againat  $509,505  in  1892,  and  $8,075,491  silver  has  been  sent 
oat  against  $8,122,847  in  1892.  The  exhibit  for  September  aad> 
tha  nine  months  is  as  follows  : 

lltroBT*  or  GOLD  xrn>  IILVBB  at  SAM  FMAVCtSCO. 


S33,9S» 
167,610 
800,032 
188,837 
lSe.44I 

i6e,sos 

89,123 
80e,4&4 
206.42A 


,621,38» 


,291.653 
080.139 
424.302 
271.216 
33».308 
730,IS21 
&29,OiU 
.330,661 
651. MO 


157,500 


292,200 
170,000 
101.500 
202.956 
232.000 
144.100 


Total. 


$ 

1,439.159 

669,130 

42430S- 

563.416 

.519,208 

925,031 

731,983 

l.!(68,661 

l,835,ai<> 


2  <2.')35  1.443.156    8.675.491 


Stock  Exchaxob  Clcaiuno-Ho(78e  TBAimAcrioxs.  —  The 
rabjoilMd  statement  includes  the  transactions  of  the  Stock 
Bsehaoge  Clearing- House  from  Oct.  10  down  to  and  includ- 
iag  Friday,  Oct.  27  :  also  the  amcregates  for  June,  July 
Angnst  and  September  in  1898  and  189S. 

•rocK  ExcRAXok  cLSAaoio  Boina  TaAmAonom. 


^—gharti.bolli  lUia.—. 
Tmtml  Vulu*. 
• 
.  1.041.0MJM 

aSfiftSS 

1TJSO.T0O  i.oi«,ain.OM 

lB.aM.7ao    LIOO.WXUIW 

I7.tda.400      

la.Miijoo 

70.ta«.l«0    A011.000.UOO 
—ahartM,  both  «w««.— . 
CItartd.    Total  Vatut. 


Oet.  16..  1,305.000 
"  17..  672.800 
*•  18..  e89,hOO 
••  19..  662,200 
••    20..    587,300 


73,500.000 
30.500,000 
36.900,000 
37.100,000 
84,800,000 


. Balaiutt,  one  Mide.^—^  nmti 

IKmn*.  ValutBkart*.    Oatk.Oloar'A 

•  a 

»<4«a,7oo  i,4ss.»n 

74.l«W,iaO  074.700 

107.WS.900  LSOt.«00 

tSS.lMAAO0  l.a»7.M« 

404.liOS.taO  •.407.777 

•U.S0O.aOI>  1.7833(10 

M  100.000  «.T5t.MM 

73,800.000  tM».*» 

7%100.000  IM8.S00 

att.soo.aoo  8.aau,ioo 
'  BaJUuuf,  otu  ltd*.       -.  BhteU 
Okartt.  YalutBharti.   Caih.Oleat'd. 

5.100,000  11.^.700 

3,200,000  51,700 

2.800,000  82,100 

3.500.000  80,300 

2.600,000  01,200 


UM,7M 

utojoo 

IMtMO 
(.OSMOO 

M*t/W0 
].i«x,aao 

1,7»>IJI00 
1.470.(00 

i.a8a.«oo 
a.sw.100 


98.300 
64.000 
57.600 
50,000 
49,100 


Ases- 
t.ssa 


st.to« 

6.01  A 

^88t 

AM« 

1«,«4» 


not. wk.  3.917,100  218.800,000 
Wkla«t7r4.223,t)00  277,800,000 


310.^00   10.300.000  394,000 
458,700  29,300,000  415,100 


0«t.  23. .1.051,600 
••  24..  1.127.700 
••  35..  1.297,000 
••  26..  1.495,600 
••    27. 1.395.500 


74,500,000 
74.000.000 
70,900.000 
95,1100.000 
88.000,000 


98.800 
100,200 
132,300 
120,200 
125.800 


6.100,000  173,700 
6,000,000  136,900 
6,800,000  147,700 
7.600,000  158.700 
7,300,000  110.300 


326 
301 
879 
392 
38& 

1,483. 
1,223 

310 
327 
38» 
338 
33S 


TM.wk..6.368.0O0  410,.%0O,000     570,800  88,700.000  736.300    1.043 
Wiaaatjr5.7b3.300  306.883,000     658,000  45,222,000  396,800   1,672 

The  Stocks  cleare<l  now  are  American  Cotton  Oil  common^ 
American  Sugar  common,  Atchison,  Chicago  Burlington  ft. 
Quincy,  Chicago  Uas,  Chicago  Milwaukee  a  St.  Paul  com> 
mon,  Chicago  &  Northwestprn,  Chicago  Rock  Island  &  Pacific,. 
Delaware  Lackawanna  A  Western,  Distilling  &  Cattle  Fee<l- 
ing.  General  Electric,  Louisville  &  Nashville,  Manlmttan.. 
Mfaaouri  Pacific,  National  Cordage  common,  New  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northoro 
Pacific  prefprreil.  National  Ix-ad  common,  Philadelohia  & 
Beading,  Union  Pacific  iiml  Western  Union. 
AugOAt  and  September  in  1H93  and  1892. 
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IFrom  OUT  own  oorrespoiiaent.] 

London,  Saturday,  October  14,  1893. 
The  directors  of  the  Bank  of  Eaglatid  made  n}  change  ia 
their  rate  of  discount  this  week.  Up  to  Wednesday  evening 
the  rate  in  the  open  market  was  slowly  advancing,  but  the 
publication  of  a  stronger  Bank  return  than  had  been  expected 
on  Thursday  somewhat  checked  the  advance.  Still,  it  is 
thought  probable  that  rates  will  rise  somewhat  during  the 
next  six  weeks.  The  supply  of  money  in  the  open  market  is 
heavier  than  usual,  because  of  the  large  borrowings  from  the 
Bank  of  England  by  the  Gtovemment.  Mr.  Goschen,  while  he 
was  Chancellor  of  the  Exchequer,  raised  what  money  he  re- 
quired by  issuing  Treasury  bills  which  generally  were  taken 
by  the  outside  market.  Sir  William  Harcourt  has  paid  off  a 
considerable  proportion  of  the  Treasury  bills,  and  has  bor- 
rowed what  he  needs  from  the  Bank  of  England,  with  the 
result  that  the  Bank  has  even  less  control  than  usual  over  the 
market. 

Since  the  closing  of  the  Indian  mints,  the  India  Council  has 
offered  6T0  lakhs  of  rupees  in  bills  and  telegraphic  transfers, 
and  has  sold  only  106  lakhs,  so  that  it  has  offered  and  not  sold 
over  560  lakhs.  On  Wednesday  of  this  week,  it  may  be  said 
in  passing,  it  offered  40  lakhs  and  did  not  receive  a  single  ap- 
plication. It  will  be  recollected  that  a  few  weeks  ago  the 
CouTii  il  borrowed  by  issuing  debentures  somewhat  over  a  mil- 
lion anr]  a-quarter  sterling  ;  but  it  is  clear  that  unless  the  de- 
mand for  the  bills  very  soon  becomes  brisk,  the  Council  will 
have  to  borrow  again  ;  indeed  there  is  much  speculation  in  the 
market  as  to  whether  it  will  immediately  raise  a  considerable 
gold  loan.  The  inability  of  the  Council  to  sell  its  bills  has 
caused  money  to  accumulate  in  an  extraordinary  way  in  the 
Presidency  Treasuries  in  India.  Trade  in  India  is  very  quiet , 
exports  are  unusually  small,  and  therefore  up  to  the  present 
time  the  consequences  of  the  aecuaiulation  have  not  made 
themselves  felt  as  much  as  was  expected.  But  it  is  now  gen- 
erally anticipated  that  there  will  be  a  very  rapid  rise  in  rates 
in  India,  and  that  then  the  exchange  banks  will  have  to  buy 
CouDcil  drafts  very  largely  to  get  the  money  out  of  the  Treas- 
uries. If  that  happens  the  Council  may  not  have  to  borrow 
for  a  coDsiierable  time  yet :  otherwise  its  resources  will  soon 
run  out.  There  is  also  a  rumor  that  the  India  Council  is  con- 
sidering the  expediency  of  imposing  a  heavy  duty  upon  the 
import  of  silver.  Since  the  closing  of  the  mints  the  imports 
of  the  metal  have  been  immensely  larger  than  any  one  ex- 
pected :  but  they  are  now  falling  off  very  materially,  and  if 
they  continue  to  do  so  probably  the  Government  will  take  no 

•  action.     The  price  of  silver  is  SS^gd.  per  ounce. 

Investors  here  are  watching  with  the  greatest  interest  the 
struggle  in  the  Senate  over  the  Sherman  Act.  The  hope  is 
universal  that  repeal  will  be  carried,  but  the  general  feeling 
is  that  it  would  be  better  to  postpone  repeal  than  to  adopt  a 
compromise.  There  is  much  confidence  felt  that  the  Presi- 
dent will  not  agree  to  any  compromise.    While  the  struggle 

,  is  going  on  business  in  this  market  is  nearly  at  a  standstill — 
and  the  American  market  governs  almost  all  other  depart- 
ments. At  the  fortnightly  settlement,  which  begun  on 
Wednesday  mofaing,  the  joint-stock  banks  asked  2}^  per  cent 
from  Stock  Exchange  borrowers  ;  but  most  of  them  very  soon 
reduced  the  rate  to  3  per  cent,  at  which  the  bulk  of  the  money 
obtained  was  lent.  In  a  few  cases  2J^  per  cent  was  paid,  and 
in  some  cases  only  1J|^  per  cent.  Two  banks,  however,  stood 
out  resolutely  for  Z}4  per  cent,  at  which  there  has  been  much 
grumbling.  Within  the  Stock  Exchange  the  carrying-over 
rates  were  very  light,  and  they  were  exceptionally  light  in  the 
American  department.  The  market  for  home  securities  is 
fairly  steady  without  much  change. 

The  unfortunate  coal  strike  is  not  yet  at  an  end.  At  the 
meeting  called  by  the  mayors  of  the  great  towns  in  the  dis- 
tricts specially  affected,  the  representatives  of  the  employers 
agreed  to  lower  their  demand  for  a  reduction  of  wages  from 
25  per  cent  to  15  per  cent,  but  the  miners  are  opposed  even  to 
that.  In  a  great  many  cases  men  are  returning  to  work  at 
the  old  rates.  But  still  the  strike  is  not  over,  although  every- 
thing points  to  an  early  termination.  In  the  meantime  busi- 
ness is  much  disorganized,  and  the  struggle  has  told  se- 
verely upon  the  export  trade.  It  may  be  noted,  too,  that  the 
Board  of  Trade  returns  for  September  show  a  great  falling  off 
in  the  value  of  the  exports  of  British  and  Irish  produce  and 


manufactures  to  the  United  States,  a  result  no  doubt  of  the 
recent  stringency. 

The  civil  war  in  Brazil  drags  on.  Little  is  known  here  of 
what  is  happening  in  the  interior,  and  hardly  any  attention  is 
now  paid  to  the  BrazUian  market.  On  the  other  hand,  there 
has  been  a  very  great  improvement  in  the  Argentine  depart- 
ment, especially  in  Argentine  railway  securities.  It  is  hoped 
that  order  will  be  maintained,  and  if  it  is  there  is  every  pros- 
pect of  a  revival  in  trade  ;  indeed  the  prosperity  of  the  coun- 
try has  already  made  considerable  progress.  Upon  the  Conti- 
nenc  attention  for  the  moment  is  almost  engrossed  by  the  visit 
of  the  Rui^sian  fleet  to  Toulon.  There  is  an  uncomfortable  feel- 
ing politically.  Nobody  expects  a  sudden  outbreak  of  war— in- 
deed the  season  almost  forbids  it^but  yet  there  is  the  un- 
doubted fact  that  the  Triple  Alliance  is  weaker  now  than  it 
was.  Unless  Italy  can  raise  a  great  loan  in  Germany,  it  is  not 
easy  to  see  how  she  can  maintain  her  expenditure  upon  the 
army.  She  has  just  got  two  millions  sterling  in  Germany  to 
pay  the  next  coupon  ;  but  she  has  been  trying  to  arrange  for 
a  loan  of  24  millions  sterling,  and  it  is  very  doubtful  whether 
she  can  get  it.  In  France  the  loan  has  not  the  least  chance. 
In  this  country  it  is  doubtful  whether  there  would  be  many 
subscriptions.  She  has  to  look,  therefore,  only  to  Germany, 
and  the  question  is,  can  Germany,  for  purely  political  reasons, 
afford  so  doubtful  an  advance  ?  There  is  less  cordiality,  too, 
between  Germany  and  Austria-Hungary,  while  there  is  a  bet- 
ter feeling  between  Austria  and  Russia,  and  Count  Taaffes 
proposal  to  admit  about  three  millions  of  new  voters  has  added 
to  the  general  feeling  of  discomfort.  It  will  increase  enor- 
mously the  voting  power  of  the  Slav  nationalities,  and  if  they 
get  the  ascendancy  it  is  feared  that  they  may  break  off  from 
the  German  Alliance  and  try  to  come  to  some  arrangement 
with  Russia.  Although,  then,  an  early  breach  of  the  peace  is 
not  feared,  there  is  a  good  deal  of  unexpresssd  anxiety  as  to 
what  may  happen  next  year. 

The  directors  of  the  largest  of  British  trusts  propose  reor- 
ganization. The  Industrial  &  General  Trust  has  a  paid-up 
share  capital  of  2}^  millions  sterling,  and  a  debenture  capital 
of  a  million  sterling  ;  and  as  it  is  proposed  to  write  off  about 
£900,000,  it  would  appear  that  more  than  a  quarter  of  the 
capital  has  been  lost.  The  Trust  is  one  of  those  formed  by 
the  Trustees',  Executors'  &  Securities  Insurance  Corporation. 
It  will  be  recollected  that  another  brought  out  by  the  same 
corporation — the  Mexican  &  South  American — is  already  in 
liquidation,  and  so  is  a  land  company  of  the  same  origin. 
Naturally  the  discredit  into  which  trusts  have  fallen  is  inten- 
sified. Notice  is  also  given  that  an  application  has  just  been 
made  to  the  Court  for  the  winding  up  of  an  insurance  com- 
pany that  largely  insured  deposits  lodged  with  the  failed  Aus- 
tralian banks. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &ci , 
compared  with  the  last  three  years: 

1893.  18S2.  1891.  IBM 

Oct.  11.  Oct.  12.  Oct.  14.  Oct.  15. 

£  £  fi  a      - 

Clrcalatlon 88,405,230  26,9fie,830  26.871.!120  25,049,010 

Public  deposits 8.692.309  4,528.330  3,823,022  3,339.220 

Otlier  deposits 32,314,292  83,580,892  32,804,873  80.216,781 

Qoyernment  securities 12,887,69?  15,467,055  12,882,043  17.218.600 

Other  securities 24,418,3:8  23,939,050  27,398,128  «3,090,881 

Reserve 18,494.689  15,688,854  13,780,701  11,194,324 

Gold  and  bullion 26,449.840  26,085,514  23,182,821  10,703.234 

Prop,  assets  to  liabilities  perct.      4511-18  41}(  381-16  33  1-18 

Bankrate percent.           3  2  3  5 

Conaols  2M  per  cent 38^  07  5-10  BiH  04  7-16 

ClearinK  House  returns 111,212,000  103,408.000  104,631,000  174.380,000 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the   first  six  weeks  of  the   season 

compared  with  previous  seasons  : 


niFOBTg. 

1893.  1892. 

Imports ofwlieat.O'wt.  P,402.125  8.8-.J  2,107 

Barley 3,»41,30l  3,184,580 

Oats 1,KSH,080  1,628.581 

Peag 23.5,269  196,139 

Beans. 6r)4,284  805,696 

Indian  corn 3.422,937  4,855,537 

Flour 3,174,917  2,386,873 


1891.  1890. 

9,504,005  10,062,782 

3,064,491  3,507,935 

1,692,614  1,539,387 

139,403  123,253 

512,287  273,737 

2,0i»9,895  4,670,882 

1,822,301  1,701,407 


Supplies  available  for  consumption  (exoIuEdve  of  stocks  on 
September  1): 


1893.  1892. 

Wlieat owt.  8,l')2,t25  8,822,107 

Imports  of  tloar 3,174,917  2,386,873 

Sales  of  home-ffTOwn.  3,126,171  2,732,255 


1891.  1890. 

9,501,005  10,062,783 
1,822,305  1,701,107 
3,387,063       5,276,376 


/ 


Total 14,703,213    13,991,235    11,713,373    17,010,565 


1893.  1893. 

Aver,  price  wlieat  week.278,  lOd.       279.    9d. 
Average  price,  season.. 26a.    6d,       28s.   7d. 


1891.  1890. 

318.  lOd.       308.  lid. 
378.    2d.       328.    3d. 
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The  following  ahowa  the   quantities  of  wheat,  flovir  ard 

maize  afloat  to  the  United  Kingdom: 

ni'WMk.      LoMiweek.  1898. 

Wheat qn.  2,nm.000       3.614.000  1.5-:9.000 

Whu.  equal  to  qn.      294.000          33-4,000  353.000 
qn.     305.000          2a4.O0O  372.000 


ia«l. 

1,521.000 
1-9.'  00 
SO4.00O 


■adla*  Vla«««lal  HarKacv-rer  Oa»i«. 

nie  daily  oloaiiu;  qaotationa  for  aecorttiee,  &o.,  at  Lon'loD 
mn  reported  br  cable  aa  follows  for  the  week  endinc  Oct.  '^7: 


Lmtdcn, 


aUvir.iMr  OS d 

Ob— iin.nmr.aH  perets. 

4s     torsoooant 

Pr'eh  reota*  (In  PMls)tr. 

U.S.  4*  of  1907 

Oaasrtlan  PaelOe 

Oala.  MIL  A  St.  PmU.... 
nUiwis  Osotral 

LoolsTflle*  HaahTUls.. 

Mexloaa  OsBtral  4a 

ir.  T.  Ceatiml*  Hodaon. 

M  T.Lake  Erie  A  WasfD 

4a      S4  eooa. ....... 

Vorfolk  *  Weatarn.  prat 
Vortham  PaaUa  prat 

FsaaarlTaBla. 

PUIadMpUa*  Baadlo«. 

Wabai 


33^ 
98>,« 
981,1 
98-27 


7\ 


34 

9S 
98 
98S7>s 


33J„ 


JToM.      ttuM,      Wtd.    tkun,     rr,. 


83  >• 

97n„ 


33  \ 


"1' 
»7i*,a    9 
971»,,l   97-'« 
98-15     98-17% 


74-, 

eiH 

94\ 

136>s 

47  >s 

5S>s 

105 
lt>a 
721* 
21>4 
22  H 
5^ 
9 
IS 


75*. 

ei^a 
95 

127% 

471. 

53  >s 
105  >« 

14<S. 

73H 

ai% 

S3 

»% 
I8H 
15% 


75% 

63 
95% 

131% 
48% 
5S% 

106% 
15% 
74% 
33% 
33% 
53% 
11% 
ls% 
15% 


76% 
65% 
96% 

134 
4M% 
53% 

1107 
16% 
76% 
23% 
SS^ 
32% 
11% 
1» 
irt% 


97"»,, 

971»,, 

993i% 


76% 
66% 
96% 

133% 
50 
53% 

107% 
1"% 
7«% 
3ST« 
9i% 
.•»% 
11% 
19% 
!«■% 


971» 

98 


■Ih- 


76 

66% 

96% 

133 
50'h 
53% 

107 
15% 
76", 

vr* 

23% 
53% 
11% 
19% 
16% 


Commercial  and  ^tscellaueous  ^ems 

NATlo:f4L    Baxks.— The  foUowioc  sbowj  banks  recently 

organised. 

aaoasTLT  oaaAVBsn. 

4,980-Ttaft  Ptrtt  Haltaoal  Baak  of  Xoraal.  IlUaato.    Onllal.  9BO.000. 
Jobn  W.  AMnek,  rratldaat:  Ckaa.  C.  flahaeMw.  Cashier. 

onoLTiarr. 

1,147— Tba  Vstloaal  Orsatta  Slate  B«ak  of  Exeler.  Xew  BampaUrr.  Ik 

inaalTeat.  aad  waa  an  Bapiembar  23  placed  In  tue  handu  uf 

Arttnr  O.  Pnller,  rsaMrar. 
2,903— Tka  rtnt  National  Bsi.k  of  North   ManebMirr.   IndlaDs,  in 

ln*»lvrDt.  and  wa»,  en  October  16,  plac»l  lu   the  haudu  of 

l>*Dl>-l  W   Krtotier,  r«?elvrr. 
4.SSZ— Ttif  I'hiiiDtM-rUID  XaUnnal  Bank.  C1i*aib<-rlaln.  4ouih  Da'.oi  , 

i%  ln«>lT>-ni.  au'l  wan  on  September  SO  pi arad  In  tlie  kaii  i    '  ' 

J.  Lrjtlk-  Tliiiui (1^*00,  receiver. 
4,tS0— Tb<!  fun  Tuwnarod  Matloaal  Baak.  l*ort  TownMod.  Wa>b 

inaolTent,  aod  was  oa  Oetabar  3  pUeed  la  Ike  haad* 

Marcua  A.  tfairtaUa,  raeatvar. 

coaroajkTs  exutskcc  or  «atio>al  bask*  bxtkvdko. 

2,138  -The  rint  National  Bask  of  Sbrlbrrllle.  lUiool*,  ualll  Septr ui 

bcrl.1914. 
2,129— The  PIrat  Malioaal  Baak  ot  Oaalrsl  dtr,  Colorado,  until  Ben- 

irmber  I.M01S. 
2,t30-Tho  F1r«t  Matloaal  Bank  of  Bad  Oak.  loara,  aatU  flnptamhsr  34, 

1893. 

IMFOBTS  AIID  ExTom  roB  THX  Wekx.— The  followinff  are 
the  importa  at  New  York  for  the  week  eodioK  for  dry  good  3 
Oct.  19  and  for  the  weak  aadinc  for  gmeral  marohandtfe 
Of*.  SO:  alao  totala  aiaoa  tta*  bagiaiiinc  of  tta*  fint  week  in 
Jaaiiaiy. 
voanaa  unoaia  at  w«w  roaa. 


of 


fbr  ir<dt. 


Drr  Oooda 

Oean  mar'dUa. 


ToUl 

ibw*  Jan,  1. 

Dry  Oooda 

«aan  taar'dl*. 


18«a 


»3.8v7,l»6 
7.066,569 

W.463.755 


18*1. 

•  l.777.eo4 
7,594.55* 


1892. 


13.061.574 
7.460.J74 


•9,863.233,  •10.SiI,353'     •7,«4a.9t8 


I9«3. 

91.34<).70'< 
a,50(>,234 


■><»    •96.470.779  •104.8I2.V 
>iJ9    827.960,3971  Sa«,«87.51 


»»U1  42  ireek».  »4«4,uj4,tf09  9421.431,176  8«63,699.»7»|»45»,319,'<wi 

The  Imporu  of  dry  Roods  for  one  week  later  will  be  found 
in  oar  r^^rt  of  the  dry  gojds  trade. 
The  fottowinit  u  a  scaiemeat  of  the  export*  (esctiuiTe  of 
— '»)  from  the  port  of  New  York  to  foreiifa  poru  for  the 
;  eiMliiig  October  'U  aod  front  January  I  to  <kMe: 
Bxroan  raoa  aaw  roaa  roa  tbb  wsbb. 


VMIhe  week.. 
rta*.  raportad 


189a 


87,30S,eC9 
380.316,188 


1891. 


•A,893,648 
803,622,159 


1892. 


•6,733.'  35 
807,100,790 


»Hal48waeka.|t887.431.794»»OI.015307l^318,»78384|^303,707.;0 1 


1893. 


$8.0.',: 
2»5,0.-. 


The  following  table  shows  the  exnorts  and  importa  of  specie 
■t  the  port  of  New  York  for  the  week  eoding  Oct.  31  and  since 
JaaoMy  1, 1383,  and  for  the  correspoodtog  periods  in   1892 

Bxroars  aitd  ntpoars  or  sraoia  at  miw  roaa. 


OtsotBi 

FiaaiWw 


Bittala. 


Waat  ladles 

?•««<» ~... 

•oath  Aaarlea. 

An  otter  aaarau tea. 


Total  189f . 
Total  1892. 
Telain9t. 


tjport*. 


Wtek. 


519 
'i"jlOO 


Binre  Jan.l. 


•10,67S.0i7 

17,990,102 

25,453.100 

7,8 19.049 

lti,468 

l,ir.0,270 

1,0;3430 


tmporU, 


Wtrk,      Kuctjan.l, 


4.710 

1,2.%0 

95.93  i 

2.111 


?Z,«1»870.;.M,S.5« 
DhViO    .-.0.01:1,1.131 
88,473l  ".'..ae»,'i«4' 


S,i:-i 


t 

1 1 

1,.'.0J,:'J2 
122,  U<8 


•104.034  857,071.4  19 

8.J2.A3U       7,JM.-l<J<4 

3,070,6391  81,Hl»7,it3 


Stiver 

Mxportt. 

Imports. 

Week. 

SitueJan.l. 

Week. 

Since  Jan.  1. 

Great  Britain 

Prance 

•688.673 

•24,777.793 

132,198 

19:1,000 

615,597 

660 

79,553 

39,694 

• 

■■i;705 

7,672 

214 

1,631 

•2,937 
787.440 

West  Indies 

46,907 

930,758 

1,103,748 

134,474 

Mexico 

South  America 

All  other  cuuntrlea. . 

Total  1893 

Total  1892 

Total  1891 

•eS8.673  825.738.405 
292.77c>     17.230.719 
87S.1I6     19,3S3,l»7 

$11,222 

lyi.sn* 

7.20O 

•3,008,860 
3,322,079 
1,805.898 

Of  the  above  imports  for  the  week  in  1893,  $90,900  were 
American  gold  coin  and  $t,lGO  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,603  were  American  gold  coin. 

— The  AtchiMn  Topeka  &  .Santa  Fe  Railroad  Company  noti- 
fies the  holders  of  assented  guarantee  fund  mortgage  6  per 
cent  notes  that  they  can  present  tliera  at  the  oflice  of  Messrs. 
Baring,  Magoun  &  Co.  of  New  Yurk,  or  at  the  Atchison 'Com- 
pany, BjatoD,  on  and  after  Oct.  35  for  indorsement,  affixing 
of  new  coupon  sheets  and  receipt  of  check  for  cash  premium 
p*yable  Nov.  1.  Coupons  for  Nov.  1  interest  will  be  paid  in 
oaoal  manner.  Holders  of  non-assented  notes  will  receive 
priocip.-il  and  interest  to  Nov.  1  for  their  not4.>s  upon  surrender 
of  the  saroi-  at  tin-  offices  of  the  Atchison  Compiny  at  Boston 
on  and  alter  Oct.  31. 

— Purstiant  to  a  resolution  adopted  at  a  meeting  of  security 
holders  of  the  Philadelphia  A  Reading  Railroad  Company,  all 
holders  of  l>ondH  and  <kocks  of  the  companv  who  desire  to 
give  their  support  Uj  Mr.  K-iac  L  Rice  in  his  efforts  to  secure 
S  Baw  maiiagMaent  for  this  property  are  requested  to  send 
tlwir  addieaa  and  the  amount  u(  their  holdings  to  Richard  B. 
Hartihome,  Chairman,  14  Wall  Street,  New  York. 


City  Hallroa4  8«earitle>— Brokers'  Quotationa. 


Atlaatte  at..  B'klra.SCk.  I 

M..aa.l9M...AAO  100 


■Takar  Hi.  A  If  m.  v.  -atk. 
lal  atort.,  7a..  IMO-.JAJ  107 

Bfdvar  A  TLoAT.-at'k.. 
lai  man.,  Sa.  1904  .JAD  100 
td  aart.,  5ari»14...JAJ'lon 

8'w*T  l«t,t(.ini '14  lou 

tB<1  S;  Int.  M  roni..  'OS     H<i 


•B51,        

Bka.d'TA  .s-uA*.  iw»a  J  AJ 
iICroaalowB— tlt'k..  I 


kirn ''llT-NcwSlark  IM 
tlru  cnai-fn  »•..  1»0h  106 


aM.Pk.ir.Alc.IUT.-SU.  1< 
0a«Ml«.7a.  1w>->  ...JAI>  i;o 

Chrial'p'rA  looist.-Bi'k.    

la»Ban.,lnvM aA»  105 


M 
ISu" 


157 


ISO 


Orr  Dk.X.B.*  Bafr— Stk. 

'•r.  »..  6(,1BS2 JAU 

Sortp .„. — 

Klahtb  At.— Stock. 


KiffbUiAT 8onp,«>,lB14 

Md  A  Or'nd  SWF-rr-Stk. 
486  St.  Manb.«  8t.N. At*. 

Itt  amrt.,  6a,  leiO..>CAtt 

td  M,,  lnooaM,«(i....jAJ 
I  Booat.  W.St.  A  P.  K'r-SU. 
II    litaon.,  7«,  18i4..JAJ 

viaih  Are 

•  •nil  Are.— Stock ... 

\tl  Biort.,  &>,  1I)o(<.Ma:< 

-"ittb  Ato.— acook 

Tlilra  AT*. 

l«t  St.,  5a,  1937.  ...  JAJ 
Twaatr-Uilid  Si. -Stock. 


a.  1.  Bad  Bracklyi  Uaa  SscirlUea— Brokers'  Quotationa. 


•ABtTOMrAJflXa. 


sssr. 


eaa-Ucht.. 


Oiiaaa*'  (Bmokirti) 

7er**7  Cltj  A  Robttkaa. 
■etropclltan— Booda.... 

KaiaaK.N.  V.) 

■a*<uia(ilrooklrn) 

Scrip 

FaepU'n  1  Brooklyn) . ... 


Bid.    Aak.  1     eASOOKPAIflBS. 


100 


ISO 
ISS 

lS-( 
liO 


10) 


145 


100 

70 


l(atrapolltaa(  Brooklra).. 

.WllUaaubars. 

I    Benda,  6a. 

Fnlton  Moniolpal 

Bonila,  6i 

Eaaltabla 

I     Kondn.Sii ............ 

StanilArd  pref 

I       Oo com 


Bid. 


no 

)9I 
lUO 
IVX 

loa 

170 

ino 

64 


loa 

136 


175 


70 
a2 


AaetlOB  Sales — Among  other  securities  the  following,  not 
ragularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  H(a»n.  R.  V.  Harnett  &  Co.: 


Marr«. 
SO  American  Meul  I>epo*ll- 
loK  Co 1 


I  1  Metnbenblp  K.  X-  Prodnee 

KxabanKC (510 


By 


Adrian  H.  Mnller  &  Son  : 


Kkarr*.  { 

ISnrat   Katlonai    Bank   of  I 

Oilea.N.  Y 177%  1 

•0  People'aTr.  Co.  of  R'kirn  250%  ] 

4  Natinaal  I'ark  Bank 293     I 

50(>Dlral  KalloDilBaok.   .120 


nottri$. 
831.000  Amer.  Waior  Workii 
Co.    Ut   oonwl.    5b.   1007. 
Jalf,  1893,  cuiipoDs  oil 75 


^n&iu0  waJk  ^itmucial. 


THE  MERCANTILE  NATIONAL  BANK 

UV  TIIK  CITV  OP  NEW  YOKK.  ^ 

Be.  191  Braadwar. 

Oayllal.  -       •l,000,00il  |  SarplnaFoad,    •    •1,000,00* 

WTIiliiail  y.BT.  JOHit.  Prairidant.    I  PRBDRRIOK  B.  BOaBNOK.  Oaaalar. 
JAUB8  V.  LOTT,  AMiataat  Caakler, 
ArOODRTB  aOLIOITBD. 

Samuel  D.  Davis  a  Co., 

BAHKEB3   AND    DEALERS    IS    INVK.STMENT   8EOUBITUBB. 
NO.  44  WALI.  ST.,  NBIT  YORK. 

■ajcubl  D.  Davis,  Obas.  B,  Tax  VoaraASB 

Jfaatber  M.  Y.  Stock  ExohauRS. 
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iClxe  gankers'   aiaxettje* 


DITIDBNOB. 


Xame  of  Company, 


Per 

Cent. 


Railroads. 

dn.  Ham.  &  Davton.  com.(quar.) 

K.0. 8t.L.  &  rWc.  v£  Kuar.(quar.) 

Boaie  Wat.  &  ond.  guar.  (quar.). 
Baiika. 

American  Exchange  National... 

Oermanla 

Oreennlcb......  

Home 

Lincoln  National  (quar.) 

Nassau -..-. 

national  City 

Tru«t  C'onipanlea. 

X^entral  (bimontbh) 

PaimeiB'  Loan  &  Trust  (quar.).. 
Do  do  eitra... 

Holland  (quar.) 

Kings  County.  Brooklyn  (quar.). 

People's.  Brooklyn  (quar.) 

mikcellaneuUB. 

Am.  Soda  Fountain,  com.  (quar.) 
Do  do     Ist  pf.  (quar.) 

Do  do      2d  uf.  I  quar.) 

Brooklyn  Gas  Light,  Brooklyn 

Denver  Consol.  Gas  (quar.) 
-       -        -    ■  Tel 


l>a 
2     ) 
2 

New  Eng.  lelpp.  &  Teleg.iquar.)!    75c. 
Henry  R.  Worthington,  pref I     S^a 


l»a 

m 

3)* 
5 
3 
3 

2>s 

4 
5 

5 

5     \ 

5    : 

3 


When 
PayabU. 


Bookt  doted. 
(Days  inelurive.) 


Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nor. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Nov. 

Nov. 
Nov. 
Nov. 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 


3  Oct.    24  to  Nov. 

1 to 

15  Nov.     1  to 


I 
lOct. 
1  Oct. 
lOct. 
1 


1  Oct. 
1  Oct. 
lOct. 


25  to  Nov.    2 
21  to  Oct.  31 

21  to  Nov.    1 
—    to   

26  to  Oct.  31 

22  to  Nov.    1 
25  to  Oct.  31 


Oct    21  to  Nov.    1 


to 


Oct. 
Oct. 
Oct. 


21  to  Nov.    1 
26  to  Nov.    1 

22  to  Oct.  31 


to 


Oct. 
Nov. 
Nov. 
Oct. 


28  to  Nov.  a 
2  to  Nov.  10 
I  to  Nov.  15 

25  to  Nov.    1 


Foreign  Exchange.— The  market  for  sterling  bills  was  de- 
clining up  to  Wednesday  under  the  influence  of  a  good  supply 
of  cotton  bills  and  the  very  decided  prospects  of  repeal  in 
Washington.  Rates  had  about  reached  a  point  where  gold 
imports  could  be  made  when  the  market  turned  and  advanced 
on  Thursday  under  the  influence  of  higher  money  in  London 
and  considerable  sales  of  stocks  here  for  foreign  account  to 
realize  profits  on  the  large  rise  in  prices.  To  morrow  £300,- 
000  gold  will  be  shipped  from  London  to  this  port.  To-day 
actual  rates  are  easier  and  quotations  are:  Hankers'  sixty 
days  sterling,  i.  80J,^@4  80?^;  demand,  4  831^(^4  83^;   cables, 

4  8Z^4m  84. 
Posted  rates  of  leading  bankers  are  as  follows : 


October  27. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial 

DocumentHry  commercl  1 

Paris  bankers  (tiancs) 

Amstentani  (guilders)  baukers 

Franhlort  or  Bremen(relohmarks)b'nkers 


Sixty  Day. 


4  81    -»4  82 
4  795iai  80 

4  79^<»4  79's 

5  24%  »5  23«i 
3»^»391»,f 
94^994>3 


Demand. 


4  84    «4  85 


5  2l'4a5  20«8 
40i8  940.iia 
951s  a95^ 


The  following  were  the  rates  of  domesuc  excbangu  oa  ^ew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buring 
1^  discount,  selling  H  discount  ®  par;  Cbarlt-stoQ,  buying 
\i  discount,  selling  par;  New  Orleans,  bank,  pir,  commer 
oial,  $3  50  discount;  Chicago,  75o.  per  f  1,000  premium;  St. 
Louis,  par. 

United  States  Bondg.— Quotations  are  as  foUowa: 


WALL  STREET.  FRIDAY.  OCTOBER  2r.  1893-3  P.  M 

The  Money  Market  and  Financial  Situation.— There 
Xias  been  only  one  great  topic  of  conversation  this  week  in 
financial  circles,  and  that  was  the  prospective  repeal  of 
the  silver  purchase  law  within  a  few  days.  The  firm- 
ness of  President  Cleveland  defeated  compromise,  and  from 
•that  moment  the  silver  obstruction  seemed  to  collapse  like  an 
«mpty  egg  shell. 

It  is  a  narrow  and  very  limited  view  of  the  silver  question 
•to  regard  it  in  the  same  light  as  some  ordinary  change  in  the 
ilorm   of  paper  money,  or  some   modification  of    the  tariflf 
■or  tax  laws.      The  cessation  now  to  issue  any  more  silver 
«r  coin  notes  as  legal  tender  is  a  great  historic  change  in 
the  money  standard  of  the  country,  and  far  from  demonetiz- 
ing silver  it  is  only  a  preparation  for  holding  up  to  par  the 
$600,000,000  and  more  of  silver  coin  and  notes  already  out- 
standing.   The  permanent  advantage  of  having  in  this  coun- 
rtry  a  single  standard  of  value   in  harmony  with  the  other 
great  commercial  nations  of  the  world  cannot  be  over-esti- 
'mated  in  considering  the  prospective  value  of  all  our  stocks, 
4K)nds  and  real  estate  securities.     Such  States  as  Texas,  Col- 
orsido  and  Montana  would  scarcely  have  an  existence  to-day 
as  wealthy  and  flourishing  communities  except  for  the  gold 
that  has  been  contributed  by  New  York  and  London  to  build 
their  railroads  and  develop  their  mineral  and  other  industrial 
iresources.  .  ,  ,       , 

The  first  effect  of  our  new  confidence  m  repeal  has  been  to 
•send  stocks  up  i-harplv  and  cause  a  good  deal  of  London  sell- 
ing of  speculative  stocks  to  gather  in  the  large  profits.  But 
this  is  only  temporary,  and  the  foreign  investment  demand 
when  we  get  on  a  settled  gold  basis  will  be  long  and  strong. 

There  is  great  danger  of  overdoing  things  at  our  Stock  Ex- 
«hange,  and  already  we  can  point  to  stocks  that  are  selling 
:30  points  higher  than  in  last  summer's  depression.  Reactions 
■will  come  without  doubt,  but  with  the  silver  lunacy  removed 
(parties  can  afford  to  hold  on  to  their  stocks  and  bonds  with 
S;reater  confidence. 

The  op^n  market  rates  for  call  loans  during  the  week  on 
«tock  and  bond  collaterals  have  ranged  from  1  to  2i4  per  cent, 
the  average  being  2  per  cent.  To-day  rates  on  call  were 
1»^  to  2  percent.  (Commercial  paper  is  quoted  at  5}4  to  t}4  p.  c. 
The  Bank  of  Kngland  weekly  statement  on  Thursday  snowed 
«n  increase  in  bullion  of  £87,13.'),  and  the  percentage  of 
reserve  to  liabilities  was  46-86,  against  43 'SJ  last  week;  the 
-discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  1,275,000  francs  in  gold  and 
A  decrease  of  675,000  francs  in  silver. 

The  detailed  ..'tatement  of  the  Clearing -House  banks  will 
not  again  be  issued  so  long  as  there  are  any  loan  certificates 
outstanding.  The  totals  are  furnished  as  usual,  and  the 
^gures  for  last  Saturday  (Oct.  21)  as  compjired  with  those  of 
the  preceding  Saturday  show  an  increase  in  the  reserve  of 
$8,744,725.  there  being  a  surplus  over  tbe  required  reserve 
of  J42,640,775,  against  $33,896,050  the  previous  week : 


2B reg. 

48,1907 reg. 

48,1907 coup. 

6s,  our'cy,'95 reg. 

68,  our'cy,'96 reg. 

6b,  oar'oy,'97 reg. 

69,  our'cy,'98 reg. 

68.  oar'ov.'99 res. 


Intere$l 

Oct. 

Oct. 

PeriocU 

21. 

23. 

Q.-Mch. 
Q.-Jan. 

*  98 

*   98 

■111 

•lit 

u.-Jan. 
J.  A  J. 

•111 

•111 

*102 

•lO-J 

J.  A  J. 

•104 

•104 

J.  *  J. 

•106 

•106 

J.  &  J. 

•109 

•109 

J.  A  J. 

•111 

•111 

Oct. 
24. 


97 
111 
111 
102 
101 
106 
10  i 
'111 


Oct. 
25 


>  97 
111 
•111 
•10  i 
•104 
•106 
•109 
•111 


Oct. 
26. 


Oct. 
27. 


97  '  97 
lllifi'lll 
lll'3"lim 


102 
104 
106 
109 
111 


10* 
'104 

106 
■109 
'111 


•Capital 

Surplns 

.iioans  and  diso'ts 


1893 
Oct.  21. 


IHfferen'$from 
Prev.  week. 


60,422,700 

71,594.800 
394,03h,700  Deo.l,07«,300 

14,690,500  Deo.    266,300 
4  2 1 ,686.900  luc  .9,230.700 

9S,718,500  Inc. 5,339, I0i» 

52,344,1.00  Inc. 5,713, 300 

..  148,062.500  10.11,052,400 


SlToulatlon.... 
Net  deposits.... 

Specie 

AJagal  tenders. 

Seaerve  held , „»        _ 

L«gal  rueive....l(;5,421,7'.<5  Inc. 2, 307,675 

^tirplns  reserve.. I   42.640,775  Ino.8,744,725|     2.382.425 


1892. 
Oct.  22. 


60,422.700 
68.^.i33.500 

45'2,333,90O 
5,611,100 

460.8S5.100 
70,619.300 
46.90  i,400 

117,653.70. 

115.221,27d 


1891. 
Oct.  24. 


$ 
69.372,700 

61,93(1.700 

405,602,400 

5,.57b,00O 

416.400.600 

8^.210.100 

34.281.2(10 

116.491.300 
104,100.150 


12.391.150 


'■TlilsU  tne  price  old  at  one  moraiuK  ooard ;  no  •a.o  «r«n  uadb. 
State  and  Railroad  BondH.— The  Virginia  funded  debt 
2  3i  of  1991  have  been  purchased  freely  at  rising  prices,  and 
the  sales  include  $163,00(1  at  o-i%-oi%  ;  §10,00 J  Am.  7s,  Miss. 
&  O.  RR.,  sold  at  10- 1-3  ;  $5,000  L.  R.  P.  B.  &  N.  O.  at  12  ; 
$10,000  Ark.  6s  fund.  (Holford)  at  10  ;  $3,000  AU.  "A"  at  97  ; 
do  ••  C  "  at  901^  ;  $10,000  La.  consol.  4s  at  95  ;  $5,000  Tenn. 
settlt.  6s,  107  ;  do  settlt.  3s  at  70. 

Railroad  bonds  have  shared  in  the  general  activity  at  firmer 
prices.    Some  of  the  popular  low-priced  bonds  that  are  bought 
on  soecuiation  have  been  taken    freely,   and  among  these 
Read'ing  incomes  have  been  most  prominent,  the  firsts  closing 
at  35>g,  the  seconds  at  24^'  and  thirds  at  20^^.     Reading  af- 
fairs are  looking  brighter,  tne  Speyer  loan  has  been  renewed, 
and  a  plan  of  reorganization  is  under  discussion.    Tfte  North- 
ern Pacific  consol.  53  close  at  35%  and  the  Chicago  &  Northern 
Pacific  5s  at  43 Jg,  and  it  is  presumed  that  the  new  manage- 
ment will  get  all  out  of  tbe  N.  P.  property  that  it  is  capable 
of.     Other  popular  bonds  close  at  the  prices  following,  under 
the  general  good  influence  exerted  by  the  prospect  of  an 
immediate  termination  of   the  silver  inttatioa  era    in    this 
country:    Atchison  1st  4s,  73Jg ;  2nd  3-4s,  class  A,  4H4';  Ches- 
apeake &  Ohio  general  4i^s,  7o;  Rock   Island  5s,  97^^;  Louis- 
ville New  Albany  &  Chicago   general,  71^;  do.  consols,  97; 
Erie  2nd  consols,  72;  Reading  genaral  4i,   Tl%;  Richmond 
Terminal  trust  receipts  5s,  34=^ ;  Texas  Pac.  IsD  5s,  d;  2nds,  20^. 
Railroad  and  Miscellaneous  Stocks.— The  stock  market 
haj  shown  general  animation,  activity,   buoyancy— all  based 
on  the  confident  expectation  of  a  speedy  repeal  of  the  silver 
law.     It  is  true  that  the  coal  stocks  were  stimulated  by  the 
Vanderbilt  purchase  of  Lackawanna  (40,000  shares  of  $50  par), 
but  this  would  have  been  only  special  and  local  in  its  influ- 
ence except  for  the  above  main  cause.     Lackawanna  rose  to 
1711^,  closing  at  167}^,  and  it  is  reported  that  there  is  very  little 
floating  stock  now  left  in  the  market.     Delaware  &  Hudson 
touched  130,  Jersey  Central  120%  and  Reading  23^,  all  closing 
lower,    and     it   seems     to     be    well    underotood     that    no 
coal    comtjination     whatever    has    been    proposed    in    this 
transaction.     New    York  &  New    England    sold    to-day    at 
36%,  closing  at  35%,  on  the  rumors  of  new  co  ubinations  by 
Mr.  MoLeod  including  negotiations  for  Montreal  connections 
via  Central  Vermont,  and  a  much   more  proDd,ble  and  im- 
portant arrangement  for  a  through  route  to  the  Ponnsylvania 
coal   fields  and  the  West,  over   the  Piiiladelpttia  Reading  & 
New   England  and  the  Lehigh  Valley  road:t.     Atchison  is 
higher  on  its  improved  prospects  and  belief  that  it  has  passed 
a  crisis  in  its  affairs;    all  the    leading    grangers  are  ■well 
held  at  the  advance,  owing  to  their  better  prospects,  notwith- 
standing a  considerable  amount  of  London  selling  to  realize 
profits  on  the  large  rise  in  prices.     St.  Paul,  too,  showed  an 
unexpected  gain  m  the  report  of  net  earnings  for  September. 
Chicago  Gas  has  been  very  active  and  buoyant,  closing  at  68. 
General  Electric,  although  the  dividend  has  been  passed,  is  up  to 
49%i;,  ex-rights  for  subscription  to  the  new  stock  of  the  company 
formed  by  the  syndicate.     Western  Union  has  been  purchased 
heavily,  nominally  on  its  merits  as  a  dividend  payer,  though 
a  pool  is  reported.    Ontario  &  Western  is  strong  at  17K;  Louis- 
ville &  Nashville  at  50%;  Ches.  &  Ohio  (with  an  increase  m 
net  earnings  for  Sept.)  at  19;  Distilling  &  Cattle  Feeding 
has  not  kept  pace  with  other  stocks,  and  closes  at  32>g.     Sugar 
has  been  a  great  feature,  selling  up  to  104iJ^,  with  rumors  of 
an  extra  dividend  among  other  things,  and  closing  at  102^. 
Am.  Tobacco  and  Lead  have  also  been  strong  and  active. 
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NEW  TOBK  STOCK  EXCHAJiiiE— ACTIVE  STOCKS  for  week  ending  OCTOBER  47,  and  since  JAN.  1,  1893. 


HIGHEST  AXO  LOWEST  PBIOSS. 


■MnnUr, 
Oct.  21. 


18H  !»■« 

•8>a  69  •■ 

•W"!  75    I 

49  *9H 


MondkT, 
OeLSS. 


18^  90 

69  69>« 

73l«  73Vt 

»0  50  >• 


Tae«U7. 
Oct.  24. 


19%  tl 

69«t  70>* 

•78  74 

»0>t  Sl\ 


liomim    112>«l-20>s    lid     180H 
16        IBH     !«<«    1«\      16%    17«t 

*18«     142      'IStf     142    1*136      

80       81<«      eOl«    S2tti     Sit    84«( 


WadDMday, 
Oct.2S. 


tO>*  21 1« 
-2  2>s 
71       78H 

•73««  74>« 
S2>4    53\ 

lt7>«119>i 
17>«    l^H 

186     

88«t    8e>t 


94 


89%    60^      59S    61  >• 
110     lie>(|  117      117 


»4>a'     94>i    90 


lOm  loaV  102     103l«  102'^  lOSlf 


■138      139 
eSH    64«« 
S4t«    SS^ 
*100     108 
84       84 
74       74 
WH    20^ 
•00       09 
131>*I24 
157>t  I60>t 


189 
63  >•    65% 
84^    36% 

107     104 % 


00%    03% 

118     118 


•%      1 

•a  15 

1  4 

•78  81 
•100%  108% 

•9  98 
•0%      7% 

•80%  32 

•15%  15% 

08  8S 
188     124 

■93  90 

40  46% 

14%  15 
•8%      0 
18«     181% 

*94%  8« 

•10  li 

*38  82 

•11%  12 

90%  20% 

ri%  28% 

*12  18% 

•00  70 
102%  103% 

14  14 

•56  «3 

80  26% 

14  14% 


88%    29% 

•191      195 

•9%    10% 

IS       10 

■U%    14 

48       43 


7         7 
88%    88% 


•SO  60 

85  85 

•ft  0 

•7  8 

17%  1(*% 

•14%  15% 

•48%  81% 

}*  ■ 

•15  19 


04%    67% 

35%    87% 
10A%  109 
84%    85%,     85%    37% 

75       76 

80%    21%      31        21% 


•00  69 
125  139 
161     171% 


•%  1 

•0  18 

•1  4 

75  79 

107%  107% 

98  93% 

•7  a 

n  38% 

15%  16% 

64%  ««l% 

134%  139 

•93  90 

46%  47% 

15  15% 

'*  7 

180  188% 

96%  97 

■10%  11% 

30  30 

11%  li% 

SO  80% 

33  84 

18  18 

•60  70 

101%  104 

14%  16% 

Ou  00 

25%  28 

14%  14% 


89%  ao% 

191      1«5 

K        10% 


14 
44 


15% 
48% 


•:i     23 

7  7% 

33%    88% 


•85  SW 

•35  85 

0  0 
•7  8 

17%  31% 

14%  15 

•48%  51% 

:3  8% 

16  18 


•4  5 

•7%      8%^ 
84       86 

•80     100 

101      105 
17%    17% 
0%      7 
•8  8% 

SO       88 

••8%  ..... 

17%    17% 

•8%      0% 

7%      7% 

15        15% 

•IS        14 
44%    44% 
•4%      5% 


•60        69 

136%  127% 

l«i     168 


39       29 
•%       1 
•0       IS 
•1  4 

79       79 
106     106 
93%    84 
•7%      8% 
23       28% 
1«%    IT 
67%    69% 
127%  136% 
•98       90 
46%    48% 
15%    16% 
•8  6 

181     138 
97       97% 
11%    13 
30       32% 
11%    12% 
2«%    31% 
84%    34% 
•18        15 
•eft       70 
1U3%  104 
16%    18 
04       68 
88%    80% 
14%    15% 

• 80 

30%    81 


Tbandar, 
Oat.  80. 


20%    31% 
•3         2% 
73       74 
•73%    76 
52       S3 
118%  110% 
1S%    18% 

•136     

84%    87 


96%    97% 
68%    04% 
117%  118 
104%  100% 
189%  139% 
60%    70 
37       87% 
110     111 
30%    88 

"21%  'si', 
•60       70 
187%  130 
164%  166 


II        11 


15%    15%      15%    10% 


16%    16% 

47       48% 


•21        ti 

7%      7% 
28%    83% 


•ss  so 

•95  S5 

•8  8 

8  8 

31%  88 

•14%  10% 

'49  S3 

{8  8% 

17  17 


•4  S 

8%      8% 

•34%    36 
•85     100 
lul      105 
17%    17% 
6%      6% 
8%      8% 
•SO       32 
'68%  .... 
17%    17% 
•8%      6% 
•6%      7% 
14%    15% 
13%    12% 
45       47% 
'4%      5% 


£6%  80%  80%  S7 

T8%  78%  74  74 

08%  85%  94%  97% 

S5*  iiJ  »"•  »i 

78%  78%  79  80 

*94%  98    I  95  95 

50%  60%  60  01% 

•11  13    >  •O  11 

84%  84%  30  36 

134  185  185  187 

83%  83%  32%  84 

44%  45%  44  45% 

t84  SO  :34%  35 

•;40  53  •;45  52 

86%  3t%  30%  27 

73  73%  - 

•5%      S% 

•8  II     I 

IS  15    I 

•70%  . 


•4  5 

8%      8% 

80%    35% 
-95     100 
101      105 
17%    17% 
6%      6% 
10%     11 
•80       83 
63%    08% 
17%    19 
0%      0% 
6%      0% 
15        10 
18%    14 
47       48% 
•4%      5% 


38  88 

•%  1 

•0  15 

•1  4 

78%  79 

107     107 

94  94% 

8  8% 

•38%  35 

!«%  17% 

70  70% 

127%  l-iv 

90  96 

48  49% 

•10  16 

•8  f 

138     184 

97  09 

13  13% 
88%  33% 
13%  18% 
81%  38% 
34%  35% 

14  14% 
•68  70 
103%  104 

17  17% 

07  68 

SO  30 

15%  15% 

SO  SO 

S0%  83 


10  10% 

16%  16% 

15%  16% 

47%  48 


83%    33% 

7%      8 
3S       84% 


•85  50 

•90  S5 

0         0% 

8%      8% 

31%  33% 

15%  16 

51%  51% 

:8%    8% 

15  17 


4% 

9% 


5% 
8% 


98       98 
63%    05% 
ISO     130% 
105%  100% 
140     140 
69%    71% 
87%    88% 
110     111 
86%    8S% 
80%    80% 
21%    21% 
•62       70 
138     ISO 
165     166% 
10%     10% 
38       39 
•%      1 
*8        15 
•8  5 

•75       80 
107     107 
94%    98 

8%  8% 
34%  35% 
17%  18% 
71  71 
136%  129% 
97%  97% 
«7%  49 
10%  11% 
•3  0 

133     134 
9»     1US% 
12%     12% 
8-J%    83% 
12%    13 
22%    23% 
85%    36% 
15%    15% 
•00       70 
103%  103% 
17%    17% 
•65        08 
30%    33% 
15        15% 
29       39 
83%    85% 
193     .... 
10%    11 
16%     16% 
15%    16% 
47       48 


Sl%  81% 

7%  8 

38  84 

•16     

•95  SO 

SO  86 

0%  0% 

•8%  9 

21%  98% 

•15  10% 

•51%  52 

:8%  4 

17  17 


Friday, 
Oct.  27. 


21       28% 
•2%      8% 

73%    73% 


STOCKS. 


AotlT*  RR.  atoeka. 

AtaluaoD  Top.  *  Saiita  Fa.... 

Atlantla  A  Paolfle ..~. 

BalttmoreA  Ohio 


74%iCaiutdlan  Paolfle.. 


55%CMoa|«* 

08  Do 


BoltaclDIlAQalnor.  127,'.!36l  6»%  July  26 
500    M     Auft.  31 


nilnoU. 
pret. 


•73 

%3%    53     Canada  Ooathern 
Il»%  119%Oaotralof  Hew  Janer 

Its    19%OtaaapeakeAO.,TOt.tr.oan, 
136     ......  CSMBCO*  Alton 

85%    8T  -     ••     - 

54% 

97% 

6i%    68 
119%  120 
105%  100% 
139     18S  _- 

69%   70%0ktaacoBo«kI«landAPa<d0e. 

3!^       38%  OUeafo  8V  Paul  Klnn.  *  Om. 
110     110  ^Do  pref. 

87%    37%CtoTe.Olnetn.Ohle.*Bt.L... 

8o       80  Do  _       pr«f 


pret. 
OhtaacoAaerthweatam ..... 
_      Do  _  pre*. 


21%    29%OoinibiuHo«kln<Val.*Tol. 


•60       70 
129     139% 
167     169% 
•9%    10% 
39       29 
•%       1 
•9        15 
•2  4 

•75        80 
107     110 
87       97% 

8        a 
•23%    35 
IT-.    17% 
xU9H     '" 


lo%    11 
•3         • 

182     184 
101     103% 


S4% 

IS 


3 

2J%  8S% 

26  98H 

i:.%  10 

•60  70 
1U3I«  10S% 

IT*.  17% 

64  60 

■Jd  88% 

lA^  15% 

•«1  85 

85%  86% 
193     187 


U       lUBVew 

16       lf%  V«« 

47%    48% 


103%  103% 
18        19 

7  7% 

10%    18 

80       85 

•08%    75 

18%    20 

0%      7 

7%      8 
16       17 
18%    14% 
48       55% 

5%      5% 


79       72'«i     74%    76 
i%        5% 


15 


5%l 
1>     I 

16% 


5%  5 
•8  11 
■5        15%' 

.»-» I    ^70%  "71  'lu 

1e7%l«9i,_  l6»Sli7{',     172      i72>«.  1T3      iVs 

■'  73%    73%,   '78       74 

14%     15         15%    18% 


S7       S7%i     87%  88%  87%  88%. 

74       74  %i     75  76  76  76 
97%  104%    101      104% 

90%    93%      93%  94  93  ~  93% 

kO       80%      81  85%  84%  H7 

■94% !     98  99%  100  100 

0«%    63    I     61%  64%  63%  67% 

11%    12        '13  13  •!!  14 

35       36         30  36%  30%  38 

135%  137       138     130%  136  186% 

W,    83%'     33  33%  32  83% 

44i    47%      40%  49%|  40%  53 

(23%    24%     :74%  35%  :35  29% 

!49       53        :48  52    |  :59  04 

27%  88%>  38%  89% 

76%  77% 

S%  5% 

9  11 

18%  18 
72 


5%      5% 
9%    10 
•90       98 
•90     100 
103      107 
18%    18% 
7%      8% 
11        12% 
•38       85 
•04       70 
18%    19% 
•0%      7 
8%      8% 
10%    17 
14%    15% 
52%    58% 
5%      5% 


b%      • 


«% 

8 
2i 
16 
52 
-.3%  4 
IT        17 


Sales 

of  the 

Week. 

Shares. 


74,570 

400 

4.722 

luo 

5.173 

11.231 

27,235 


Baudot  sal«alnl88& 


Lowest. 


Highesu 


18%  July  81  86%  Jan.  10 
1%  July  25!  5%  Apr.  89 
54%  July  2Tj  97%  Jan.  94 
66  Juir  27>  90%  Jan.  1« 
34%Julv  271  58%  Jan.  16 
84  July  2*;  132%  Jan.  31 
12%Julv  26    36     Apr.    « 


136     AUK.  16 


!.61«i 


MU  vaokea  A8t.Paal.;220,I39 


prat. 


Do 
Delaware  A  Bndaon 
Delaware  L«akawaanaAWaat 
Denver  A  Bio  Grande 

Do                           pret. 
EastTeaneeaeeVa.  AOa 

Do  1st  pret. 

Do  8d  pret. 

RTaaaTlUo  A  Tirro  Banie — 

QreWuilSuii.jrat. 

nilaolaOMVal 

Iowa  Oaalral...... 

Do  prat. 

LakoBrtaAWaMMm 

. Da  prat. 

t'j7%  l38%b4ikaeko(*Alfl«k.8oni&em. 

96      86%  Loot  lalaad 

4U       51     LroMBTlUe  A  HaahTlUe 

LoalsT.  Hew  Alb.  A  Chtea«o. . 
UoalsTllls  St.  Loaks  A  Texas  . 
Mankattaa  BleTaled,eonsol.. 
MMklcaaOantraL 


12%    1S%  MfasartUt  A  8*.  L,.  tr.  n-i-is 


Do             pret.,  ir.  rrrln 
Mlawarl  Sansas  A  Texas 

Do  prat. 

MlMoail  PaelSe 
MabOaAOhlo 


XaakT.CkanaaoocaAOtLoala 
.few  Yotfe  OmmTa  Bndaon 
New  Teik  Cklo,  A  St.  Loola  . 

Do  Istpraf. 

Do  Sd  pret. 

Xew  York  Lake  BrtaA  Wesfn 

Do  pret. 

Ifev  Tork  A  Hew  Bn<laad 
New  Tork  Hew  HaT,  A  Bart. 

York  A  NottbarB,  pref.. 

Totk  Onlarte  A  Waaian 

Tork  Saat).  AWest,  aew, 

Do  new  pret. 

Horfoik  A  WaaMra....^ ...... 

Do   _  p«et. 


92 

7  -^ 

23%   a»0~  ~   Do  pret 

-16     .-—.OMoAmiiH^Ppl 

25      M    OWoSaattan 

26%   SWiUncOB  B'T  A  Ravlfatloa  Co. 
~    OncooOk.UB«AUuaMorU 
rwtio  l>a«a*w  A  BranaTlUa. 
.-  ^  PkllaOalpkia  A  Baadlnc... 
}f%  rtlMorf  Oaa.  Okla.  A  Ot.  L 
5S  Do  pti 

Rlak.  A  W.  P.  Tain,  tr.  raeu 
Do  praf.,  tr.  reets. 

Bio  Oraado  Waatam 
Do 
5%      0     Bl.  Louis  Sootkwastera  ... 
10       10  Do  pref. 

■i7       39     e«.  Pant  A  Dolatk 

90    100  Do  prat 

104     104     8*.  Paol  Minn.  A  Manitoba.. 

19       18%'8oBtlMnPaotfloOo 


8  8% 

10%  U% 

85  » 

7u  70 

18%  SO 

«%  7 

M%  8% 

16%  17% 

14%  15% 


ItaaaAPaolBe  

IWaOa  Aaa  Arbor  A  H.  Mlek 

IMa«aAOhtoO*Btral 

Da  prat 

Uaioa  PaeUo 

Uaioa  Paelflo  DaaTer  A  Golf 


52 


33 
76 


1,004 

22.806 

578 

70,663 

14.355 

2,500 

11,938 

168 

5300 

12.0«7 

18,784 

100 

1,500 


1.030 

435 

11,600 

70  O 

1.080 

4,690 

2,485 

13,426 

720 

15.700 

2,805 

li'.eis 

8,645 
1,0  <0 
1,830 
3,215 
16.730 
34,293 
1.220 

9,50 
9,021 
1.3«X) 
S.800 

16,285 
iiU 

91.90.) 


85  Auk.  1 
46%  July  36 

100  July  26 
84%  July  26 

128  Auk.  18 
51%  July  31 

34  July  36 
94     Auk.  88 

35  July  36 
75  Oct.  13 
11%  Auk.  8 
59%  Auk-    3 

103%  July  96 

187     July  27 

8%  July  IS 

34     July  19 

%July     8 

10    Jnae    8 

8     July     7 

68     BeiiL    6 

100     July  27 

86  July  18 

5  July  35 
13  July  37 
12%  July  37 
58     July  31 

104     July  81 

90     July  37 

43%OaU  10 

8%  July  37 

4     AoK.  33 

lOO     July  86 

79%  Auk.  81 

6  AUH.  3 
18     July  31 

8  July  19 
13%  July  37 
16%  July  26 

6%  July  26 
55  Aiu.  14 
92     Ju9  26 

9%  July  18 
45  July  26 
18     Julv  2(1 

7%  July  2«> 
15  July  26 
16%  July  81 


145%  Feb.     1 

103%  Jan.  81 

72%  Jan.  S5 

105     Jan.  93 

83%  Jan.  98 

126     Jiin.  23 

116%  Feb.     1 

146     Jan.  30 

89%  Jan.  23 

58%  Feb.     9 

181     Feb.     8 

60%  Jan.  33 

98%  Jan.  80 

83%  Jan.  19 

73%  Jan.  17 

189     Jan.  37 

171%  Oct.  23 

18%  Jan.  91 

57%  Jan.  98 

5%  Feb.    i 

85%  Feb.    S 

11%  Feb,     9 

153     Jan.  is 

143%  Feb.    7 

104     Jan.  9S 

11     Jan.  25 

87     Jan.  16 

85%  Jan.  14 

89  Jan.  19 
134%  Apr,  § 
118%  Jan.  81 

77%  Jan.  31 

27     Jan.  14 

27»«Jan.  16 

174%  Jan.  18 

108%  A|>r.     g 

li  19%  Jan.  14 

1149     Jan.  !« 

10     Jan.  95 

38%  Jan.  ll 

60    Jan.  91 

37     Feb.  ll 

90  Apr.  13 
1 1 1  %  Jan.  35 

2U%  Apr.  s 
78  Jan.  8s 
41  Apr,  5 
26%  Jan.  25 
58  Jan.  34 
5-%  Jan.  17 


H4     !<ept.28 '.>62%  Jan.  la 

825      8     AUK.  81    88     Jan.  94 

35,508    II     July  18    19%  Jan.  SO 

13,853    IB     July  27N21%Jan.  8S 

6,170    31     Auk.  18)  78%  Jan.  SS 

5%  July  31      9%  Jan.  10 

350    16%  July  19    89%  Jan.  9t 

13,365      3%  AUK.  19    18%  Feb,  14 

13,083    15%  AUK.  16    50%  Fab.     6 

11     July  32    35  'Feb.     1 

85     May  16    49     Jan.  35 

235    35%Oou   19    84%  Jan.  33 

920      S%UfC.  10    25     Jan.  16 

l,3tol      4     July  36     18%  Jan.  91 

339,619    18     July  29    58%  Jan.  35 

810    11%AUK.    2|  81%Jan.  84 

309    40     July  871  63     Jan.  84 

IS^O.'k       1%  Auk.  10  1113      Feb.     g 

1,000    10     AUK.  34  1148     Feb,     6 

I    10     (H't.     5    23     Jan.  SB 

40     (iei>t.    6    62%  Jan.  38 

730      8%  July  81      7%  Jan.  18 
1,575      6     July  26l   15     Jan.  Ig 
100    32     AUK.  19|  47%  Jan.  1$ 


90     Auk.  34 

300  95     July  27 

4,2iO  17%B<-pt.l5 

6,1)10  4%  July  28 

4,395  7     Auk.    9 

25  22%  AUK.  29 

200  63%  (lit    21 

90,26»  15%  July  2(1 


108  Jan.  80 
1 16%  Feb,  14 
35%  Jan.  16 
11  Jan.  19 
40%Jaa.  SI 
50  Jan.  17 
86  Jan.  7 
42%  Jan.  97 


Do  prat. 

.  Wkaalwit  A  Lata  Brla 

59%  Da  snt. 

6    Wlaaa^MB  OaMral  Co.  ..JTl... 
BBlaealiaaawBa  M*eka. 

SS%  ABscteaa  Oonoa  OU  Oo 

77%,  Do     _  pref 


1,187      8     July  26,  18%  Jan.  16 

1,699      5%  July  31'  12%  Feb.     9 

B,05«|     9%  July  26  26 %  Feb.     7 

9,495    M     July  26  23%  Jan.  17 

3,375    31     July  27  67%  Jan.  17 

010,     4%  AuK.  16  15%Ja8L.  S8 


0,750    34     July  26 
8,40u    50     Jiny  2rt 


101%  103%    101%108%'AiB.8niiarBat.Oo 285.915    61%  July  ill 


Do 


pref. 


36%    37% 


14%    i4%j     14%    |4%{ 


31  %     Kj 


7H       79% 

B%      5% 

11%    ll'< 

17%    17% 

♦73     

174%  175 

"lB%    16% 


Anertoaa  Tobao(W  Co 

Do  prof. 

Ohiea«o  Gas  Co.,  tmst  rec'ta. 
Colorado  Coal  A  Iron  Devel. . 

Colorado  Fuel  A  Iron    ., 

Oonaolldated  Uas  Co 

DtaGlllnsA  OatUe  Fead'sOo. 


A-lim     :('JU 


35        S*** 
"9%    91 

IT.  lOllI 


92%    83% 

*««%    S8 

99      too 

tl«%    68% 

12        12% 

2(1%    87% 
131%  185% 

3.'        83% 

4-N    50     OsoarallDeetrio Oo 

:'jt       39     Hattonal  OoTda«aCo.,new... 
:ii3%    §3%  iM  pref. 

2^%    99%  national  Lead  Oo 

'<.)•«   80             Do                           pref 
5%     5%  Hortk  Amartoaa  Oo 

11%   ll%|Oraicon  ImpwuamentOo...., 

l(i%    l8%|PBaiaeMall 

7.i%   73%|PlpeUne  Ortlflcatea , 

17t%175    iPullnisa  Palace CarOo. ...... 

siWer  bolllim  c^rtlfloates... 

!'<%    16%  Tennesaae  Coal  A  Iron 

I  Uo  pret. 

4nl«    rnlTi'il  MlnT,>«  l£illihi.r  t'n 


51%  Mar. 

84     Feb.  1 

134%  Feb.     6 

104%  Jan.  19 

121     Jan.     3 

110%  Jan.     8 


0,HOl  66%July  31 

6,648  43     July  31 

776  75     July  81 

169,7»2l  89     July  31    94%  Jan.  21 

500  8%  Auk.  29    25%  Feb.     7 

8,64.^  17%  AUK   15!  72     Feb.  14 

4,953  108     Jiilv  271144     Jan.  SO 

92,.^^9l  12     July  311  HU%Jan.     3 


39,096 

33,613 
1.595 

16,U02 
5,434 
8,5x9 
1,230 
8,0(15 
6,000 
2,937 

30,00 
5.516 


122     AUK- 23 
18%  July  27 
48     July  20 
2%  AUK.  10 
8     AiiK.  2M 
8%  July  27 
52%  Jan.  Ic 
183     Auk.    1 
63     Juno  111 
10%  Auk    I« 
50     Juh   31 
I.MOT    17      AuK.  17 
7%JulT  2H 


Julv  29114%  Jan.  16 
Auk.  2.'i  11147   Feb.  10 


118%  Jan.  30 
52%  Jan.  21 
96  Jan.  30 
11 'D  Mar.  30 
21%F«I).  3 
27%  Jan.  2 
70%  Apr.     8 

206  Apr.  IS 
84%  Jan.  14 
37%  Jan.  14 

102  Jan.  81 
00%  Apr.  1» 

li»i     Jan.  80 


r  palJ. 
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NEW  TOBK  STOCK  EXCH\N»E  PRICES  {Couilna6<l)—IJVAOTIVE  STOCKS.        fX  Indicates  actual  sales.) 


IKACTITE  STOCKS. 

H  Indicates  unlisted. 


Otl.  27. 


Bid.     Ask. 


Railroad  Stocks. 

Albany  &  Susquehanna 100 

Belleville  &  South.  111.  pref 100 

Boeton  &  S.  Y.  Air  IJne  pref -.100 

Brooklyn  Elevatedll 100 

Buffalo  Rochester  &  Pittsburg.  1 00 

Preferred 100 

Burl.  Cedar  Rapids  A  Nor 100 

Central  Pacific 100 

CleTelanrt  &  Plttiiburg 50 

Des  Moines  &  Fort  Dodi;e 100 

Preferred 100 

Duluth  8o.  Shore  <Sc  Atlantic  U  .100 

Preferred  U 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georaia  PHCiflc Trust  ctfRTI....100 
Gr.  Bay  Win.  .fcSt.P.  tr.reo....lOO 

Preferred  truat  rects 100 

Houston  A-  Texas  Central 100 

Illlniiis  Central  leased  lines 100 

Kanawha  &  Michigan 110 

Keokuk  <.\£  Des  Moines 100 

l»refeired 100 

Louisv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

Lnu.  N.  A.  <fe  Chic, prefeired.. 100 
MahouiuK  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Estex 50 

N.  V.  Lack.  A:  Western 100 

Norfolk  Ai  Southprn 100 

Peoria  &  Eastern 100 

puts.  Fl.  Wayne  &  Chicago. ...100 

Pitts,  ii  Wefclern  pf 50 

Rensselaer  &  Saratoga loO 

Pouie  Wat.A.  Ogaensl'Urpb 100 

6l.  Ulul^  Alton  dc  Ter.  BbUtc.lOu 

I'rt-feried lOO 


160 


20>s 
29>« 
71 
SO 
21 
147 

6^ 
22 

7 
17 
16>s 
44 

3 

7% 


88 
10 


41 


50 

4 

148 

33 

160 

ire 

20 


170 


21>« 


77 
2'2' 


7 
40 

IS'4 

"g" 


lOt. 
5 '8 


41  i^ 


7 
'33H 


109 
30 


Rangt  (tales)  in  1893. 


LoujtsU         Highest. 


150     Aug. 

98  "May 

19  Aug. 
21i4Sept. 
70  Sept. 
45  July 
16%  Jtily 

135  July 

4  July 
22     Feb. 

5  July 
11  July 
14U  Sept. 
45     Aug. 

5  "July 
11     June 

2M  Aug. 
86  June 
10     Sept. 

10  "July 
9     Aug. 

47>«  Feb. 

38  Oct. 
100  Mar. 
105     May 

136  "Aug. 
99^  Aug. 
50     June 

3     Aug. 

140     July 

25     Aug. 

150     Aug. 

99  >s  Aug. 

20  Aug. 
1.50     July 


165  >4  Feb. 

102 >«  Jan. 

41 H  Jan. 

37     Jan. 

8638  Jan. 

65     Jan. 

29%  Jan. 

157H  Jan. 

9%  Jan. 

24     Mar 

1414  Jan. 

32     Jan. 

23     Jan. 

77  "s  Jan. 

14!i'jan. 
29''e  Jan. 
712  Mar. 
91  Feb. 
14»«  Jan. 

28  "Apr. 

27     Mar. 

49     Jan. 

45  Oct. 
100  Mar. 
105     May 

163"Mar. 

114     Jan. 

60     Feb. 

9%  Jan. 

166  Feb. 
4v!»»  Apr. 

179     Feb. 

H2>4  Jan. 

SVsMay 

ISOigMai 


iNACnVB  STOCKS. 

IT  Indicates  unlisted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  If... 
Virginia  Midland 100 

iniNeellanooaB  Stocks. 

Adams  E.x press 100 

America  u  Bank  Note  Co  H 

Atoerican  Express 100 

Amer.  Telegraph  A  Cable 100 

Brunswick  Company 100 

Chic.  Juno.  Ky.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columlms  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  .Maryland 100 

Edison  Electric  Illuminating.  .100 

Interior  Conduit  &  Ins.  Co 100 

liaoledeGas 100 

Preferred 100 

Lehigh  <fe  Wilkesbarre  Coal  1) 

Maryland  Coal,  pref 1 00 

Michigan-Peninsular  Car  Co.. .  100 

Preferred 100 

Minnesota  Iron 100 

National  Llnst-ed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorlllardCo.  pref 100 

Postal  Telegraph— Cable  H 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texae  Pacific  Land  Trust 100 

U.  8.  Exiiress 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


Oct.  27. 


Bid.     Ask. 


144 
47 
:il2 
8OI2 


90 


9 -It 


28 
100 


16% 
65 
20 
55 


60 

18>» 

8 

8. 

7 

260 


40 
"i'i 

'"9" 

52 
85% 
12) 


150 
60 


87»s 


10»6 
33 


17 14 
70 
26 
60 


19 
12 
10 


60 


IOI4 
56 
89  »s 
135 


Range  (sales)  in  1893. 


Loictsl. 


14     May 
8     May 


134     Aug. 

100  "Aug. 

65I11  Aug. 

4  June 
80  May 
93%  Jan. 
55  Sept. 
80     June 

5  July 
180     Feb. 

26  May 
71%  Aug. 
40  Aug. 
9%  Aug. 
4'*  Aug. 
25  J.in. 
65  Aug. 
92  •<  Sept. 
7712  Aug. 
64  Mar. 
l*»a  July 

6  July 

6  Aug. 

7  Sept. 
260     June 

82  "Feb 
13i«  May 

2  Mar. 
12     Mar. 

7%  Oct^ 

4513  Aug. 

51     Aug. 

125     Aug. 


Uighetl. 


14     Mar 
17     Jan. 


160    Jan. 

1204'Feb. 

92>«  Feb. 

9H  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
limJan. 

293g  Jan. 
185     Mat; 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb, 

25     Jan. 

67  Apr. 
loaifl  Jan. 
100%  Jan. 

69i<  Jan. 

41     Jan. 

343g  Jan 

llTgJan. 

19  Apr, 
300     M:ar, 

831^'Fek 

16%  Hay 

31a  Feb. 

20  Feb. 
13>i  Feb. 
70>a  Jan. 
99     Jan. 

150    Apr. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales 


NKW   YORK  STOCK  EXCHANGE  tRlVEH.— STATE  BONDS  OCTOBER  87. 


SECURITIES. 


».lab»ma— Class  A,  4  to  5 1906 

Class  B.  fts li>06 

Cla.s8C,  4s 19(.6 

Cuireiicv  funding  4b 19'iO 

Arkansas— 6s,  fund. Hoi.  1 899-liiOO 

d).  Non-Holtord 

78.  Arkansas  Central  SR 

liouisiana— Ts.cons Ilil4 

N(  w  conols.  4s 1914 

Missouri— Fund 1894-1H95: 


Bid.     Ask. 


92  >f 

L36' 

5 

2 

110 

94 


100 


9ti 
96 


10 
10 


97 


SECURITIES 


New  York— 6s,  loan 1893 

North  Carolina — 6s,  old J&J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  RK 

Special  tax.  Class  1 

Consolidated  4s 1910 

Gs 1919 

Rhode  Island— 68,  oou..  1893-1 894 
South  Carolina^Os.  non-fnnd.1888 


Bid.    Ask. 


30 

10 

15 

3 

2i» 
9H 
115 
100 


7 
98 


2     I 


SECURITIES. 


Tenne8see-6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  eeries 19I4 

Compromise,  3  4-5-68 1912 

New  settlement,  6a 1913 

6s 1913 

3s 1913 

Virginia  funded  debt,  2-38...  1991 

6s,  deferred  bonds 

6s,  deferred  t'st  rec'ta.  stamped. 


Bid.  A»\, 


60 
60 
60 
70 
100 
100 
70 


107 
71"' 


7H 


*.Vew  ?ork  City  Bank  Statement  for  the  week  ending  June 
10,  1H93,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(!)Oauuiitie^) 


Bank  of  New  York. 

Maobartaii  Co 

Merchant  8' 

Meohamce' 

Auiurica 

P&enlx 

City 

Tradesmen's 

Oheuiical 

Merchant*'  Kxch'ge 
OtdlaUu  National... 
Bntchei-H'*  Drov'rs' 
Mechanics'  <fe  Trad's 

Ureenwicb 

Lttather  Manufac'rs 

Seventh  Nat  tonal.. 

State  of  New  Vurk 

mericaii  Kxch'ge. 

Oomaiarce ... 

Brnadvay 

IfercaDtlle 

Pacini: 

Bepublio 

Obatbau 

People's 

North  America 

Banover 

Irving .#. 

Citizens' 

Nassau 

Market  it  Fulton.. 

et.  Nicholas 

6hne  dt  Leather 

Cum  Kxchuuge 

Continental 

Oriental 

I  mpuners'  <&  Trad's 

Park 

East  River 

Fourth  oatiooal 

Central  National — 

Becond  National 

Ninth  National 

First  .Natiunat. 

Third  National 

N.V.  Nat  Exchange 

Bowery 

New  York  County.. 
German- American.. 
Chase  Natiuual...... 

Fifth  Avenue 

German  Exchange.. 

Genu  aula 

United  States 

I,lucoln 

Oarfleld 

fifth  National 
auk  of  the  JSletrop 

V/mt  Side 

Seaboard  .... 

Sixth  National 

'Western  National 
FlratNat.,  Br'klyn. 
Bonibern  Natioiul.. 


Tnrnt 


Capital 

Surplus 

9 

$ 

2,1  00,0 

2,0-17,2 

2,060,0 

l,t<6S',3 

1,000,0 

1,013.>' 

2,000,0 

2,l'.iB,7 

3,000,0 

2,257,1 

1,000,0 

470,3 

1,000,(1 

2,tiS5,7 

750,0 

205,  i) 

800,0 

7,'J21,4 

600,0 

ma.o 

1,000,0 

1,5b9,3 

300,0 

3i8,:i 

400,0 

441,1 

20<,0 

172,t. 

600,0 

670,2 

300,0 

lil.B 

1,200,0 

608,2 

6,000,0 

2,-ST/,U 

6,000,0 

3,664,3 

1,000,0 

1,614,1 

1,000,0 

l,l3i',4 

41i'A7 

458,0 

1,600,0 

843,» 

460,0 

6',i6,7 

li0U,0 

335,0 

700,0 

B!)8,3 

1,000,0 

1,885,1 

600,0 

34H,8 

600,0 

471,2 

600,0 

288,1 

760,0 

8'i4,S 

600,0 

151,8 

600,0 

277.>- 

1,000,0 

l,28;i,6 

1,000,0 

271,4 

300,0 

431,7 

1,600,0 

5,7aB,3 

2,000,0 

3,U»4,1 

250,0 

144,8 

3,200,0 

2,022,B 

2,000,0 

606,1 

300,0 

63i,7 

760,0 

31»,8 

600,0 

7,230,0 

1,000,0 

130,2 

300,0 

186,» 

250,0 

646,4 

200,0 

669,6 

760,0 

317,3 

600,0 

1,188,7 

100,0 

984,0 

200,0 

589,2 

•200,0 

569,2 

600,0 

643,6 

300,0 

438,6 

200,0 

481,1 

200,0 

818,5 

300,0 

733,1! 

200,0 

290,2 

600,0 

234,2 

200,G 

840,0 

2,100,0 

280,2 

300,0 

842,4 

1,000,0 

18'.l,0 

nn.422.7 

71.594.8 

Loans. 


$ 

11,20''.0 

l'.',677,0 
f,S77,4 
8,17.1,0 

14,458,1 
S.SM.V 

14,488,? 
•.i,3!i2,6 

23,3611,0 
3,443,<' 
6,39S7 
1,687,6 
2,513,0 
1,200,5 
8,101,8 
1,.^82,1! 
3,306,2 

16,753,0 

18,316,1 
6,004,6 
7,183,8 
2,988,0 
8,689,8 
6,148,8 
1,899,7 
6,161,6 

13,ot<2,4 
2,675,0 
2,684,3 
2,670,4 
4,170,1 
2,'201.1 
2,638,0 
7,858,2 
3,604,8 
1,812,1; 

20,540,0 

21,053,7 
1,097,7 

lB,389,b 
7,085,0 

6,o;7,o 

3,066.3 
20,502,3 
6,0:0,8 
1,490,2 
■2,860,0 
3,188,1 
2,581,7 
10,888,0 
6,481,7 
2,858,1 
.2,816,4 
4,852,8 
6,265,8 
4,016,8 
1,861,0 
5,000,8 
2,288,0 
3,784,0 
1,711,0 
8,525,6 
4,577,8 
2,653,6 

8  414.400.2 


Legals.  Deposits. 


$ 
940,0 

2,480,0 

1,3V2,1 
903,0 

1,879,0 
664,0 

1,981,0 
301,5 

2,087,0 
823,2 
674,3 
301,8 
885,0 
158,2 
242,3 
164,1 
485,4 

1,'234,0 

1,569,6 
476,8 
643,6 
810,8 

l,0'i2.5 
698,6 
898,4 
423,5 

1,262,1 
3»3,9 
417,8 
440,8 
369,4 
388,2 
674,0 
837,0 
481,8 
504,7 

3,388,0 

2,191.0 
242,» 
704,0 
907,0 
724,0 
828,0 

2,837,1 
283,4 
226,2 
38'2,0 
87,4 
365,8 

1,082,1 
688,2 
604,5 
354,8 
471,5 

1,'208,3 
442,8 
292, 
785,8 
29t,0 
617,0 
182,1- 
687,2 
237,8 
300,2 


Specie. 

S 
1,770,0 
1,342,0 

8-28,3 

70;  ,0 

1,448,7 

476,0 
6,043,1 

303.4 
4,250,0 

463,2 

744,7 

2.18,8 

217,0 

132,3 

380,0 

252,8 

57,8 

1,016,0 

1,625,8 

1,016,3 

772,8 

153,1 
1,621,1 

828,0 

169,1 

656,7 
3,637,3 

371,7 

860,2 

246,9 

471,2 

191.3 

345,0 
1,049,8 

883,6 

n7,B 

4,253,0 

6,018.5 

98,6 

3,608,1 

818,0 

834,0 

433.0 

1,456,2 

1,107,5 

80,4 

618,0 

760,0 

311,8 
8,228,1 

988,7 

163,3 

83'2,7 
1,339,8 

678,8 
1,188,6 

276,4 

855.0 

413,0 

658,0 

276,0 
2,172,-5 
1,160,8 

266,6 

69.51!9.3U9,6^3.0 


$ 
9,860,0 

13,578,0 
8,284,2 
6,244,0 

13788,2 
3,228,0 

18,280,3 
2,461,6 

21,953,0 
3,902,3 
4,591,5 
l,8Ji,« 
2,605,0 
1,138,4 
2,532,8 
1,739.2 
2,463.6 

12.121,0 

11,903,8 
4,390,6 
6.507,3 
3,383,9 

10,434,2 
6,'237,J 
2,«87,2 
4,745,3 

14,521,9 
2,548.0 
2,875,8 
2,871,5 
4,151,0 
2,340.4 
3,183,(1 
7,470,3 
4,369,4 
1,970,0 

2'2,!41,U 

23,145,0 
989.2 

15,640,3 
7,48J.O 
5,877,0 
3,63d,0 

17,701,5 
6,239.0 
1,360,3 
3,'26.'S,0 
3,553,5 
2,390,8 

18,245,0 
6,167,5 
3,224,8 
3,295,8 
6,»8S,4 
6,393,3 
5,201,6 
2,046,0 
6,06o,5 
2,520,0 
4,273,0 
1,674,0 
8,898,5 
4,84H,C 
2,268,8 

418  825,6 


New  York  Cltf,  Boston  and  Philadelphia  Banks : 


Capita/  *f 
Banes.      Surplus.      Loaru.      SpecU.     LetaU.    Depo»<(». I  CHrcTn  Clearinnt. 


N.York. 

Sept.23... 

"  30... 
Oct.     7... 

"      14... 

••  2;... 
Roaton.* 
Oct.     7-... 

"     14.... 

"     21  .. 
Philn.' 
Oct     7.... 

"     14.... 

"     21.... 


$ 

132,017,5 
132,017,5 
132,017,5 
132,017,3 
132,017,5 

64,842,9 
64,642,8 
64,642,9 


36,810,3  101,344,0 

85,810,3  101,1143,0 

I    3o,Hl   .S     99,950,0 


S 

392,145,6 
:i8-2,494,4 
39.3,341,8 
395,716,0 
384,(,39,7 

160,431,2 
152,686.3 
153,444,0 


78,682.4i3»,934,3 
80,786,2141,079,4 
84,372,7  44,305,0 

80.378.4  48,63.0,7 

95.718.5  52,344,0 


9,348,7 
9,5(0.6 
4,560,2 


7,049,2 
7,3>i8,l 
7,67  r,o 


36,42.1,0 
28,7-6,0 
29,063.0 


38',847,fl 
390,9811,4 
400,193,8 
4 1 '2,4  56,'.' 

431,686,9 

132.745,6 
133.661.8 
136,252,0 

93,898.0  5.856,0 
84,479.0  .,862,0 
93,621,0)5,884,0 


411.868,7 
420,624,6 
514,214,2 
481,649,2 
304,930,0 

90,013.3 
78,2(8.0 
77,100,8 

82,497,3 
62.209,9 
69.833,a 


*  We  oni(t  I  .vo  ciphers  in  ali  these  fibres. 
delpbla,  the  Item  "  due  to  other  banks." 


tlDClDdlng,  for  Boston  and  PkUa 


Miscellaneons  and  Unlisted  Bonds.— Steele  Ex.  prices. 


Mlscellnneons   Bonds, 

Ch,  Jun.,t  S.  Yd8.-Col.t.g  ,58 

Colorado  Fuel — Gen.  63 

Col.  &  Hock.  Oo*l  &  l.-en,  g. 
Consol'u  Caal— Convert.  68... 
Cona.t^as  Co  .Chic. — lstgu.5a 
Denv.  C.  Wat. Wks.— Gen.g.os 

Det.  Gas  con.  Ist  5a 

Ea.st  Kiver  Gas  1st  g.  5s 

KdiBon  Eloc.  111.  Co.— Ist  68  . 

Equitable  G.  &  F.— l8t  6s 

Hemlersou  Bridge— 1st  g.  6fl. 
Hobokeu  Land  &  Imp.— g.  5s 

Mich..l'oniu.  Car  Ist  5s,  g 

Mutual  Uuiou  Teleg.— 6s  g.. 
National  Starch  M(g.— Ist68. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co.— 68.  «r 


95    a. 

lOitaO. 

80    b. 

'■3o"b. 

87381. 

106  >au. 

i'0'5"  b. 


106    b, 
90    b 


88 


Mltfceilaneous   Bondsi 

People's  Gas  &  C.  i  1st  g.  63. 

Co.,  Cidcago 5 'id    g.  68. 

Pleas.  Valley  Coal -ist  g.  68. 
Procter  &  Gamble— l.<t  g.  68 
Sunday  Creek  Coal  Ist  g  68.. 
Western  Union  Teleg.— .  .  , 
Wheel. I,.E.t  P.Coal  -  Ist  g  6= 

Unlisted    Itonds. 
Ala.  &  Vicks. — Cousol.  58, g. 

Vloks.  &  Merid.lst  68 

Atlanta  A  Charl.— lat  7s 

Comstook  Tauuel— Inn.  4s.. 
Geo.  Pac— Ist  68  ar.  ctfa 

2d  morl.  income 

Consol.  68,  g.  Gtfa ..... 

Income  53.  ctfs 

Mem.ACharle.*t  'U- Con.  7  k 


100    b. 
88    b. 


110    b. 
70    a. 


6    b. 
90   b. 


SS    b 
9    b. 


NOTt:.—"l>"  indicates  prloe  5ki;  ** a"  prioe  asked.    *  Latest  price  this  W6ek 

Bank  Stock  List.- -Latest  prices  of  bank  stocks  tliis  week, 


;,.*NOTii:,— No  dotal  ed  siatuaieut  acui  Duwu  u»u«a  amuv  j  uue  lOL 


BAMfS. 

Bid. 

Ask. 

tiA.sii.a. 
Gallatin 

But. 

A.ali.. 

BANKS. 

Bid.  1  A*K 

America 

190 

186 

jOO 

N.Y.  Oo'nty 

^^ 

Am.  Exoh... 

150 

Gartleld 

- ... 

N.Y.Mat.E» 

111) 

126 

Bowery 

German  Am. 

115 

Ninth 

105 

112 

Broadway... 
Butchs'&Dr. 

2:0 

no 

250 

German  Ex. 

19th  Ward.. 
N.  Amorloa. 

140 
160 

Germania.... 

300 

^ 

Central 

.... 

Greenwich  .. 

16". 

... 

Oriental .... 

200 

230 

Chase 

450 

.... 

Hanover 

300 

350 

Paciao 

I7ft 

,_ 

Chatham 

122 

40U 

Hud.  River.. 

1.5(1 

Park. 

280 

805 

Chemical 

4000 

4800 

Im.  4  Trad's' 

560 

800 

People's 

.-.-. 

City 

Citizens' 

Irving 

145 

155 

Phenlx 

118 

125 

140 

Leather  Mfs' 

210 

'240 

t*roduce  Ex. 

.-... 

...... 

Columbia.... 

200 

276 

Lincoln 



ReptibUo 

166 

1S5 

174 

178 

Manhattan.. 

190 

Seaooard... 

173 

..,„, 

Ccutluental. 

13U 

Market*  Ful 

.'25 

24U 

Second 

300 

,..„, 

Corn  Exch.. 

260 

'280 

1  Mechanics*.. 

IKI 

Seventh  .... 

.'26 

••*• 

H« 

160 

1  tt'chs'  &  Trs' 

130 

Shoe*  Le'th 

107 

120 

East  Klver.. 

143 

IbO 

Mercantile . . 

260 

230 

SI.  Nicholas. 

;  1th  Ward... 

Merchants'.. 

140 

135 

Southern . . . 

100  >a 

EtlthAve.... 

2000 

M(.rch't3  Ex. 

110 

130 

Staieof  S.Y. 

i<),\ 

Fifth 

Metr()poli8 . . 
Mt.  Morris.. 

450 

5i)0 

Tnird 

Tradesm'n's 



First 

2500 

109 

First  N-,S.l. 

112 

120 

Murray  Hill 

Un'd  States 

22s 

Sassan 

New  York... 

180 
220 

Western  ... 
West  Side.. 

ioO     113 

Fourth 

200  J^ 
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BOSTON.  PHILADELPHIA  AND  BALTIXOBE  STOCK  BXCHANttBS. 


Activ*  Stocks. 
%  UdUntai  Biiltoioa, 


'  Sliar*  Prle«a  — ■•(  Per  Ccatma*  Prlcaa. 


tmtmidmj,       MouOmj,        Tuaadmy,     Wednemlar,    Thursday,        Friday, 
0«t.Sl.  Oft.  23.  OeL2-4.  -       ~-  -  -       — 


Ateh. T.  AS.  r» (a-km).lOO 
AU»Mtie  A  Fte.  100 

BmUlmam  A  OkM  (Bail.J .  100 

latpnimni  lOO 

Mlliu— III*  **         100 

B*nlMni«  rnCn-fnu.).  25! 
BMton  AAlbaU  ( .SMl»it> .  100 ' 
Bo«taa  *  UiwiU       "        100' 
BMtaa  A  MalM        *•         100 
Onttml  ot  Mjm.       -        100, 

ftMwnd  100 

Cbl«.Baf^Oiila.  "  100 
ChM.  MU.  A  8».  P.  (FkiD.lOO 
Chie.  A  W.Mloh.rBnMM»AlOO 
C1«T«.  *  Ouitoa  100 

•  fiMamd..^  ••        100 

Fltehbon  fnL  -  100 
aaat.mBT.Top.fnUm).  50< 

Ptararrwl  ••         SO 

J^ekteb  VaUrr  -  00 
MaUa  Owtral   (Batlmn.lOO 

M— »iiiiiliiiiTni  irixii  iniV 

JIailbaB  Ow«'lr.£<.<iaiiy.l00| 
jr.  Y.  A*.  Ass.  10« 

rMfuiM....  1001 

Ki»tk«rm  Central  ^BoK.;.  SO 
VortkrrB  l>a<)Ueri^Wte.AlOO 

nacarrad  ••        100 

OUODlOBjr....    fBiHiiU 
PaaonlTBala..   fPUtm.) 
FhUadel.  A  Erto.       " 
Ptaia-ASaMllac      •• 
PilHilatefcli  Trae.    "  90 

WW— MBHiaBfc  (BtMtn).  60 
Valni  rMMa  *•       100 

UaltadOBa.oriU.rnMla.^100 
Waaii)ru!<.Y.*rB/nMla.>.100 


18^    19>« 

3>a 

70       70 

;.'.'.'."  in" 

17        17 

n>o>* 

173     178 
140     149 

•H"* 

48H  4H>« 
80  >•  8U>« 
b»\    «0H 


•78 


32H 

"ii" 

7 

38''a 
63 


100 


PI— 1 1  AH— to      ••  M 

CMtoB  On rAallJ.lOO 

OawpUdao-Xia*  ••  100 
Kit*  ratasbaaa  rfloitaiij.lOO 
Uaaarai  tlaettta-     *■        100 

Piatafiad. ~       100 

Laasoa  atoraSar.    ** 
X«M%  OMIAJIaiT  'nu.i    60 
«  JtM.1MaakaM'Awr  nnoo 
icank  Aaartaaa.  r/Mi.j.100 
WaatAadLaad..  IBntn) 

*  Bid  aad  aakad  pneaai 


7 


60 
3J% 
111 
03 

7 
29% 

ej 

A4 

71* 
23 


IS^a   20>« 

"68"  '.'.'.'.'. 
183 

"l?"  "l7'a 
200%  201 
176     176 
149     149 
•I3>t    14>a 

•*S      

80 14    83 

69%  em 


•3»a... 

78       78  >• 
3« 


32%    84>« 

113 

96'a    97% 

7      a 
S9«4  ao% 

03       66 

68 

7»a      7>» 

32%    23% 
174      1T4 

30%    60^ 


TTTa 


17%    17% 
333      ... 


19%    21 

2%      2% 
•68        71 
123 

"17"     17% 
201     202 
177      178 
149     149% 
•18%  .... 
•48      ... 
81%    84% 

60%   ei% 


•%  , 
*3%. 
79 
33% 


79 
33% 


34%    36% 


41%    41% 
43%    4»% 

"17"  "17 
•49%  30 
•53      

3%      S% 
13%    13% 

BO  sale  «aa 


»4S 

89% 

91 

IM 

190 

31% 

34% 

7%  7U,J 

270 

177 

•33 

72%  • 

6nH 

69 

41% 

41% 

44% 

49 

Id'. 

16% 

46% 

60 

•:.3 

•3% 

US 

aadak 

ISS 

97h 

7 
30% 
63 

"7% 
38% 

175 
60% 
•25 
10% 
77% 
6% 
17% 
223 
4% 


99 

7 
30^ 
63 
66 

7% 
23% 
179 
50'| 


Oit.  25. 


30%    21% 

•2% 

•71        73 

'.'.'.'.'.'.  i'ii" 

17%    17% 
202     2U3% 


ITS 
150 
13% 


178 

l.'iO 

13 

•48 

8S^|  8ti% 
62 -^   t;4% 


■62% 
•2% 
79% 

•84% 


35% 


1I1|« 

77% 

6% 

18% 


4% 


97%  104 
91        98 

181      102 
34%    34% 
8  8 

377     877 
72% 


59 
42 


39% 
42 


43%    47% 
75       73 
16       17 
60%    30% 
•63      . 
5% 
13% 


99% 
7% 

30% 

65 

67% 
7»i, 

24% 
175 

51 

25% 

lO'a 

78% 


82 
3d 

60 
3>J 

110 

1U1% 
7% 
3^% 
Hi 
ti-% 
S% 
24% 

175 
51% 
25% 
11% 
1:13% 


i»\     19% 
824      324 
4%       4% 

101      104% 

93        V3% 
193      11>3 

24%    24% 
8%       !•% 
877     277 
73%( 

Sli%    00 
•42«i  ....... 

46%    4»% 


Oct  2«. 


30%    81% 


74%    74% 


17%    17% 
803     203% 
180     180 
153     135 

•18% 

•48      .... 
e4''t    86% 
63%    63 

•'■«3%  '.'.'.'.. 
3%      2% 
80       81% 
33%    35% 

• 50 

86       36% 
110     110 
99%  101 

7%       7% 
38%    35% 
68%    70 
69       66 

7%      8% 
24       84% 
177      177 
61%    63 

•25     se 

101  •!«  11^ 
82        83 
•6     ..... 
18%    18% 

884     224 
4%      4%^ 


Oct.  27 


21%    22% 


Balea 
of  the 
Week, 
Bhaiea. 


•73  75 
120  125 
110  113 

17%    17% 
203     304 
181     182 
152     153 
14        13% 
32       58% 
85%    86^8 
64%    63'ii 


81        81% 
33       35% 
4!4%    49% 
37%    38 
ISO     110 
99%  101 


6% 
18% 


17        17 
50%    51 
•82      ..... 
5%      6% 
18%    18% 


101%  103% 
93       93% 

193%  193 
84%    24% 
8%      8' 

277     277 

70 

69%  00% 
41%  43% 
49%    31% 

•70     ... 
17        17% 
31%    31% 

•32      ... 

5%      &°t 

18%    13% 


35%    36% 
•9%    70 

•67%    «S% 

7  8 

24%    96 

177      177 
61%    61% 

•33      ..... 
11      11 V 
7»\    81% 

"l8%  "l8% 

'384     . 

4%      4% 

102%  103% 
93%    93 

193     196 
84%    *6% 
8%      8't 

•»5"  "(is 

60%    60'% 
43%    42% 

46%    30% 


83,274 

76 
8 


Range  ot  galea  In  1 893. 


liOweat. 


4,685 
363 
186 
363 
710 
880 
88.118 
36,430 


15 

729 

350 

10 

6,747 

4 

7,884 

583 

87,468 

«75 

16 

11,730 

8,169 

70 

3,638 

300 

183,702 

4.637 

too 

4.714 

S3 

693 

71.778 

8,342 

618 

6.163 

8.946 

24 


61%    51% 


3%      6%^ 
14        14 


8,037 
111 
11.819 
ISO 
9*7 
633 

8,3  8 
875 


13%  July 

ll»i«  Aug. 

56%  July 

125     ti«pt. 

110     Au«. 

16%  Aui;. 

195     Juljr 

170     May 

130     Auk. 

10%  July 

46     Jan. 

69%  July 

46%  July 

26%  July 

50c.  SeiiU 

2%  SruL 

69     July 

39     July 

46     Aux- 

39%  Au«. 

110     Oct. 

69      Auk. 

6     June 

17     July 

44     July 

66%  JulT 

3%  AUK. 

15%  Auk. 

165     Au«. 

46%  July 

20     8ei>t. 

6»iaJ»ly 

58      AUK. 

6     July 

16%JiUy 

216     AuK. 

3>a     July 

63  July 
66%  Jnly 
166  July 
IS     July 

5  July 
247  Jnly 
63  May 
60  July 
86%  Auk. 
83  July 
4«  AuK. 
13%Julr 
46%  AUK. 
47%  Auk. 

8'a  Auk. 

9%  July 


Hlghaat 


26    36%  Jan.  16 

11!     4%  Jan.  14 

31    97%  Jan.  27 

13  135     Feb.  IS 

29  122     Jan.  IS 

1    29%  Jan.  24 

26  227     Feb.     6 

10200     Feb.     S 

1,178     Jan.  SC 

87,  22%  Feb.  14 

3!  62%  Feb.  14 

261103%  Jan.  31 

861  88%  Jan.  SS 

49%  Fab.     S 

6     Feb.     8 

19%  Feb.     3 

95     Feb.     • 

40%  Jan.  13 

56    Jan.    • 

,  63     Jm.  27 

86  130     Feb.    « 

1  150%  Jan.  38 

29    13     Jan.  IS 


87 
19 

le; 

31| 
31 
161 

8 


33     Jan.  17 

103    Jan.  IS 

70%  Jan.  SS 

18%  Feb.     S 

30%  Feb.     6 

221     Feb.    • 

53%  Jan.  87 

35     Jan.  !•• 

36%  Jan.  t 

148%  Feb.     8 

0%  Apr.  IS 

43%  Jan.  27 


80  832%  Mar  18 


7%  Jan.  S4 


134% 
104% 
312 
84% 

18 
880 
73% 
65 
60% 
114% 
119 
36% 
2U54% 


61% 
11% 
18 


Fab.  S 
Jan.  19 
Jan.  37 
Jan.  18 
Jan.  17 
Jan.  91 
Jan.  18 
Apr.  10 
Jan.  IS- 
Jan.  IS 
Jan.  18 
Fab.  80 
Feb.  % 
Jan.  SO 
Jan.  U 


Jaa. 


Inactivo  Stocks. 


Bid.     Aak. 


InactW*  stocks. 


wf  Orlo*tr  27. 

Ctmnasm  jitaU.).100 

I A  FforMaaMlBMtoni.lOOi 

lAAtaatlepf.  (J^Oa.).  50 

50,, 

50i 

80 

C«Mnl  Okio„......„     (BaU.).  S0< 

Ota>L0M.AAanMa      ••        100 
APaaa.  CBialaal.lOO 

.:_ 100 

•WfABeoad  Br.(PMa.).100 
lAPeia  Marq...(BaMaa).100 

too 


PMranad....  . 




83 

30 

S3 

6 

50 

•••••* 

50 

60 

230 

HafcFanaJlLJaTAU  mua.). 
««•.  Cr  PI  B.  AHaaa.  IBMIMW.IOO 

PHCmd -         100 

COMrMaaLABlrB.       ••        100 

X,mi«  aakaylkiu (PMta.).  BO 

AUarihsMar  A  Law..  (Baatam.lOO 
KacTtaaSOaottal....  iBaU.)  SO 
AaMBiaA8.Bar«a  inSmJ).  BO 
3ta»— haatnaVal....       ••         80 

BaAanirB. tBimiii.lOO 

B«Mh  Paaaaylranla.  (J-Mla.).  BO 
OfasoaStun  UBe.../Baiiiw>.100 
Pa— jliaala  A  ».  W.    (inMla.)  50 

Kartaafl (Baaiaii).ioo 

VMiimd 100 

<IS>lSfd  A  Boaaoka.     (Bait)  100 

talBMlemd. 100 

'Was* tad IBoatoM).  50 

"501 

•y (i>*tla.).  BO 

r  A  Attaa.  BO 

(BoUL).  80 

.OsLAAansta       ••        100 

aAWSdoa       ••        100 

~       aj.lOO 

100 

'WaMMJ'aah.ARoch.        ••        100 
■lacBLLAasoua. 

U  iBiBd CBaatan).  SB 

jMlBlSK -  SB 

i«f  PssaaiijWK  KB...  JBaO.).  SB 

10 

,...  10 

fMIVajaaKiaotnol      ••         S5 

FnaUla  Mlnlnc ••         SB 

Ftaaakw-B'aBayl/ad      •<  B 

HoM  Mlalac.'. t» 

ivuasti  Ma?::..:::     ••    loo 


4B 

80 


68 


63 
53 

"so' 

7% 


1  At.-n«A°f.lK:?,?n°?.'.«'..  JAJ 

i      2d3V4i.K..fl»MA..iy-'.  .A*0 

I  BoalOB  Voitad  Ua«  Ut  :■•. 

II  24  Bon.  5« 

,  Bart.  A  Mo.  KtTU  Kze  niu 

BuaaiaaipiSa. luii.jsj 

rialadB^ 1910. 

Cblo.  BotL  A  Bar.  Iat5,192<i.  i_ 

{    Sd  BOft.  U 1918.1 

'     DaiwBtara  6a IHOii.JAO, 

,  Ckle.Bitri.A()Bloey4a..lu22.FAA  ' 

I     lowaINTtataa4a 19iu.  AAO 

iiCklaAWJflah.  «aa.  6a.  1921.  J*I> 
I'CtaaaL at  ▼anaBt.5a.19l3,  J*i 
|Can«Bt  Bl«ar, lBt,Ba..l927,  AAO 
'Dal.  Laas.  ABofall.  7a.  1907  JB 


Bends. 


Bid.   Ask. 


73      


I.  AAO 


Wast  f 

WMtJsfaeyAi 
'Wsaian  IfarrU 

8nBB.osi.AAa 


ISS^ 


;KUar.4.  (mua.).100 

_ ■!•«  nar.  10        ■•        lOO 

OiMolalUafiiK (BaaMt).  83 

PiUaMaFalaeeCar..       ••        lOO 

Qalaer  MIsIbk ••         85 

TMaataek  HIbibk....      ••         S3 

Caltad  Uaa  ImpU       (P»M.) 

Water  Power (AMlrat.loO 

WeatlBK.  ElJctrto rUnHnnj     60 


5%>. 


9% 


8 
8% 

»% 


ilMHiB  lat  Bert  St..  .1900, 

>raa.Blk.AM.V..tat.6a.lu33,    _. 

UnaiaaipedUt.  6a....  193.1,  AAO 

K.aC.ABprlnK.^at.5K.,lU'25,AA0' 

KaP.e.AM.  aoa.Sa.i928,.^ 

K.C.Maat.ABlr.4et.5a.l927, 

,  iK.a  St.  Jo.  A  C.  B.,  7a..  1907, 

iL.Ba«kAPt.A,lat.7a..lf — 

9    I  LOTils..BT.*St.L.,lat.6s.ll 

47    tl    Sb.,B--S  K ....193S, 

i  Mar.  fa.  A  <&t..  6a 19-35, 

,;Maslaaa  OaBtrBl.4«... 1911, JAJ 

II    lat«oaaol.lneoBaa,;K,>>»u 

,    SdeeBaol.iaaomaa,3a,  DUD — _ 

37%  B.  T.  A  B  JCac  lat.  7a,  1905,  J*J 

lataM»t.aa l9os,J*j 

34    I     SdaMnVSa UH/i-PAA 

|iOldaa.ALX..Oan.6a...l920aAO 

......  i    ina.Sa......  ...........'•....1890 

iBaUaad.lat.6a IwaLMAB 

Sdjse l»»7.rAA 

"    -':^w??i8,jAj 


191 


,l«tsav..5a.l918.  Q-Jf 
aCBB.  M.  5s.,1990,  AAO 

«—..  uM^.dr 1920.  AAOl 

ruila  *  Bead,  new  4  g.,  1938.  J  '  : 
let  prat  laeoma,Sii,  1938,  i- 
2d  pref.  IneoBia.  5  g,  19B8,  F. 
SdpreMoooaM,5R,1938.»i>.  1 

Sd.  7a 1893,  AAO 

OoaaoL  Biort.7a 1911.  JAO 

OsosoLaott.  6  k 191 1,  JAD 

I»BlwyaBiaatM.6  *.,  1897,  AAO 
Oaa.H.,S  c..ataBiped,1938,MAN 
hU.  Baad.  A  M.  K.  4« 1943 


.Allai^Vi 
LAlkMUaaty 

a     ■ 

lid 


11%' 

3%| 


2'*'. 
175 
10.') 
131 

»■•% 
IV 

24%| 


Itjr  lit  5a,  K.,  If  1 U,  MAB 
DaL.  lat,  Ua. .  1 IK12,  JAI) 

Catawlaaa.  M..7a llnxi,  FAA 

Ctoartcid  A  JaC..  lat.  6*.  1U27.  JAJ 

OouMeUns.6a 1900-o4,MA6 

8%|il>el.  A  B'dBr'k.  Int.  7>.  lUo.').  FAA 
....I  Beaton AAm.latM..5i>.IU2u,MAN 
3%|  Elmlr.  AWUDi..lat,6<i.lt>l0.  JAJ. 
IIaBt.AiSt'dTup.CuD..'..   '.i.'>.AAO 

Lebl«h  Har.4%a 1  '14.U-J 

Sd  6a,  (Old 1-  'T,  JAD 

Oeseral  mort.  4%o,  k.  I '.124.0— F 
LahlKh  Valley,  lat  611... lFi'.)*4,  JAD 

2d  7a l»:o,MA8 

I  0IU0I.6 1923.  JAO 

tb  Penn.  lat.  7a....l-tue,MAII 

'.ro.  M.7a li>03,JAJ 

PenuaylTaala  van. 6a,  r- 1910,  Var 

Onaiol.6a,c       i;)U5.Vrr 

OuB8ol.5a.r 1.119,  Var 

ODUat.Tr.  4%  K 1913,  JAP 

Fa.  AM.  Y.  Canal, 7a... li*06,JAU 
Fa.  A  v.  T.  Ca..oon.  5a.ll'39,   " 


13      ' 


1100 
98%|100 

103 


113 
112 
113 


100% 


113% 


170 


139 
50 


25%' 


i2i%'!iii:: 

103     108% 

114      

i(>4% 

107    1 

ion    1 

l'.^6%liM 

123     

106 

124 

•  ■• 

12«% 

lie 

111 

113 

110 


k.    t  CBllMsd.      i  Aad  accnied  lataraat.      1  Laat  price  tkla  week. 


„ ._     .  A 1953 

iBconea.  aartoa  B 1993 

Phil.  WllB.  A  Ball.,  4a. 1917,  AAO 
Pitta.  C.  A  St.  U,  7a.. ..1900,  FAA 
Po-keepaU  Brldm,  6  «.  1936.  FAA 
Scbay  I.R.B.aidailat  3  g.  1933,  JAD 
Bt«iben.AfnA,latm..5a.l914.JAJ 

United  B.  J..6K 1894,  AAO 

Warrea  A  Frai&.,lat.7s,189«,FAA 

Ati2?alfG;£f.',l"!?!:ri907,jAj 

Inroma  Sa li>00,  A«<> 

BalUmore  Belt,  lat,  5a.  1990.  M4tN 
Baltlmora  A  Ohio  4  k.,  1933,  AAO 
Pitta.  A  Ooaa.,  5K...1935.  FAA 
Btaten  laUnd.  2<1.  5  k  1926,  JAJ 
Bal.AOLloH.W..lat.4%K.ll*i'0.JAJ 
(;»peK.AY».l..»«r.A..t»Kl-llti.  JAD 

H<nhe«  B.,  6k tUlU,  JAD 

Berlea  IX,  6  K 191.6.  JAD 

Cent.  Ohio.  4%  k 193U,  Mias 

Charl.OoLAAUK.  lst7a.l8U5.  JAJ 
aa.Car.  ANurTlatS  (..1929,  JAJ 

Bortk.  Cent.  6a 1900,  JAJ 

6a 1904.  JAJ 

Series  A,  5a 1U'3U,JAJ 

4%a WJ^.A&o 

Pledm.ACum.,lat.5K.1911,  K.tt  \ 
Pltta.ACoDnella.  lafZa.lttU!:*,  J.kJ 
Virginia  Mid.,  Ut  Ua. . .  1906,  M.V^ti 

3d8ertea,6a 1911  MA.S 

SdeeriM,  6a 1916,  MAit 

4tk Series.  3.V5a.....l921,MAa 

SthiterkM,  Sa 1936.  MAS 

Weat  Va  C.,**'.  lat,eK.19ll,JAJ 
Wwt'L  ^.U.  OimaoL  6  (.  1914,  JAJ 
Wllm.  Col.  A  AUK.,  6a..  1910,  JAD 

macKi.i.vMKOCs. 
Baltl'iin7r>— City  llallOs. 1900, 

FauaiOKC.*.. 1900.  li-J 

Weat  Maryrc  ■:»■  ea..lB02.  JAJ 

Water  Sa Vil9,  MA.N 

Pandln(5s lOlu,  MAN 

EiobanM  3%a t'itfO.JAJ 

▼IrKlutaiStatO  3a.  new.  1932,  JAJ 

OheaapcakaOas.6s 1900,  JAD 

Oonaor.aaa,6s IHlO.J.t.K 

6a 1989,  JA/ 

E(^nlUbl>  »a<.  '«        .loi;<.A*<> 


71% 
36 

i-'-a   '26% 

iV4%  i24% 
115     1115% 

99      

62      

92%' 

20  30  ...... 


...._ 

ui% 

lis 

109% 
103 

■>■-«• 

i03% 

>■•••* 

113 

90 
97-99 

94% 
109 

116 

98 

m" 

110% 

103%  105 
90 
90 
90 
95  103 
99%  100>s 
80    I  87     ■ 

108%  io»>a 
110   I 

107% 

"94%  106'" 
10H%iOtf 

107     I 

106%' 

lUl 


93% 

96 

103% 

105 

82% 

83 

110 

>••••• 

110 

114 

115 

98 

98% 

63% 

64 

103 

loe 

lO'J 

110 

»i\ 

9!)% 

1U4% 

105% 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued. )-4CrrFB  BONDS  OCT.  27,  AND  FOB  YEAR  1893, 


Bailboad  add  Hibcbi.  Bonds. 


Inter'tl 
fenod. 


J    &  J 

A  &  O 

J    &  J 

M  &  S 

M&   N 

J  &  J 
Q— M 
M&  N 
J  &  J 
J  &  J 
A  &  O 
M&  N 
M  &  8 
J  &  J 
J  &  J 
M  .&  S 
J  &  J 
M&  N 
M  &  S 
F  &  A 
M  &  N 
J  &  U 
A&  O 
M  &N 
M&  N 
Oot'b'r 

&   J 

& 


J 
J 
J 
J 
J 
J 
J 
J 
D 
Q-F 
J    &  D 


Amer.CotWmOU,d6l).,8g.l900   Q-F 
At.Tqp.48.F.-100-yr.,*g.X989  J   &  J 

M  a^s,  g.,  CI.  "A" 1989  A  &    O 

lOO-year  Income,  6  k 1989    Sept. 

AO.  tt  Pa.i.-GQar,  4  g....l937 

W.D.  lno.,6« 1910 

Brookl'n  Eevat'd  lBt,6,g.l92<i 

Oan.Soutli.— Xet.B» 1908 

2d,6« 1913 

Cent.  Ga.— S.&  W.  lat  ooii.58,'29 
Central  ot  N.  J.— Oon8.,7B.1899 

CoMol.,  78 1902 

GeDeral  mortgage,  5  g..l987 
L©h.*W.B., con. ,7a,a8M. 1900 

do.    tnortgHge,58 1912 

Am.  Dock  &  Imp.,  5b 1921 

Central  Paciflo— Gold,68..1898 
CheB.  iOUlo— Mort.,6  g..l911 

lBtoon80l.,5  g 1939 

Oen.  4»«8,  g 1992 

K.&A.Dlv.,l8tcon.,2-4g.l989 

do     2d  con.,  4  k... 1989 

EIiz.Lex.&BlgSan.-&  g.l902 

Cliie.  Bnrl.  &  Q.— Con.,7B.1903 

I)ebentare,5B 1913 

Convertible  58 1903 

Denver  DlvlBion,48 1922 

Nebraeka  Extension ,  4b.  1927 
CUo.  lb  E.  lU.— l8t,B.(.,6a.l907 

OonBOl.,6g 1934 

eeneral  oouboI.  lBt,5B..1937 
Chicago  &  Erie— iBt,  5  g...l982 

Income,  5s 1982 

ChlcGaBL.  AC— lBt,5g.l937 
Clilo.MU.&8t.P.— Con.78.1905 
lBt,Boatliwe8t  Dlv.,  68.1909 
lBt,8o.Mln.  Dlv.,68....1910 
iBt.Ch.&Pac.W.Dlv.,  58.1921 
Chic.  AMo.Rlv.DlT.,  58.1926 
Wis.  A  Minn.  DlT..  5  g..l921 

Xermlnal,S  g 1914 

een.  H.,  4  g.,  eerleB  A. . .  1989 

MlLANor.— let,  con.,  68.1913 

Chlo.&N.W.— Couso1.,7b..1915 

Oonpon,gold,  7b 1902 

Blnklng  faud,6B 1929 

BinUng  fund,  58 1929 

Blnklng  Junddebeu.,58.1933 
SB-year  debenture, 5...  1909 

Exiensloa,  4b 1926 

Chlo.  Peo.  &  8t.  LoulB— 5  g.  1 928 

Chlo.K.I.&Pao.—6e,  coup. 1917 

BxteuBljn  aad col., Sb... 1934 

SO-jear  debeut.  Sb 1921 

Chlo.  81.P.  M.  &0.— 68 1930 

Cleveland  A  Canton— 5 ..  .191 
C.  C.  C.  AI.— Coneol.,7  g.l914 

General oonsol.,  6  g 1934 

O.C.C.ASt.1..— Peo.AE.4B.1940 

Income,  4b 1990 

Ool.  Coal  A  Iron— 6  g 1900 

Ool. Midland— Con., 4  g...l940 
OoLH.Val.ATol.— Con.,5g.l931 

General,  6  g 1904 

Denver  A  Klo  G.— let,  7  g.  1900 

l»tconeol.,4g 1936 

Det.  B.  City  A  Alpena— 6  g .  1 9 1 3 
X>et.Mac.AM.— L'dgrant8.1911 

Dnl.  So.  8h.  A  Atl.— 6  g 1937 

E.Tenn.V  AG.— Con.,  6g. 1956 
KnoxTiUe  4i  Ubio,  6  g...l925 
Ft.  W.  ADenv. City— 6g.. 1921 
Gal.H.A8.Au.-M.&P.D.l8t,5  g. 
Ban.  A  St.  Job.— Cons.,  68.1911 
HoUB.ATex.C— Gen.  48,  g.l92 1 

IlUnoiB  Central— 4g 1952 

Int.  A  Qt.  I4o.— let,  6g.... 1919 

2d  4»»-68 190t( 

Iowa  Central— let,  5g. 193b 

Kentucky  Central — 4g 1987 

Kings  Co.  El.— let.  5  g....l925 

IiaoledeGas- let,  5g 1919 

Lake  Erie  A  West.- 5  g 19:.  ~ 

L.  Shore— Con.  cp.,  let,  78. 19U0 

Oonaol.  coup., 2d,  78 1903 

long  iBl'd— 1st,  con.,  5  g..l931 

General  mortgage,  4  g..i938 

lAllla.  A  MaBb.- Cons.,  7s. 1898 

K.O.  AMob.  l8t,6g 1930 

do.  2d,6g 1930  J 

OeneraI.eg 1930  j 

OnUied,  4  g 1940  J 

NaBh.Fl.Abh.— l8tgtd.Sg.>37  F 
XX>llis.Ii.A.  ACh.— let, 68. 1910  J 

Oonsol., 6  g 1916  A 

LonlS.  St.  L.  ATexaB— 6g.l917  F 
Uetro.  Elevated— Ist,  6  g.l908  J    _ 

2d,  6s 1899|M  & 

UlolLOent.- lBt,oon.,78..19U2jM  A 

ConBOl,,SB  1902IM& 

auiXakeSh.  AW.— lBt,6g.  1921  m  a 

Exten.  A  Imp.,  &  g 1929  F  A 

H.  K.  A  T.— iBt  4b,  g 1990  J    A 

2d,4S,g 1990  F  A 

Ho.Padso— let,  con.,  6  g.l920  M  & 

8d,  7* 1906  M  A 

PacotMo.- lBt,ex.,4g.l938  F  A 


A& 
A& 
MA 
MA 
F    A 
M  A 
J  A 
J    A 
M   A  B 
J  A   D 
J    A   J 
J    A  U 
J    A   J 
A  A  O 
April 
F  A   A 
F   A  A 
MAS 
J    A  D 
MAN 
J    A   J 
J    A   J 
A  A  O 
J    A  J 
MAN 
J     A  J 
J   A  i» 
MAN 
MAS 
A  A  O 
A  A    O 
MAN 
MAS 
J    A   D 
J    A    J 
J    A    J 
Q-F 
J    A   J 
J   A   J 
J  A    D 

Q— J 
J  A  D 
A  A 
J  A 

A 

A 


Price 
Oct.  27. 


112H! 
73''e 
41>4 


106>sb. 
106% 

98 
139  a. 
I12>«b. 
116  b. 
109  >4b. 
109 

95 
107 

104  1). 
113  b. 
104 

75 

80 

76  a. 

95 
119 

96  b. 
lOlH 

87  b. 

86  b. 
112  b. 
115  b. 

98 

93  b. 

34 

85>4 
123  b. 
110>sb. 
112  b. 
lOS'e 
101 

103  b. 
106  b. 
*94>sa. 
Ill 
137 

123  b. 
Ill  b. 

105  b. 

106  b. 
102i56b. 

S*5  b. 

93 
125 

97% 

91»» 
120  b. 

86 
120 
117 

68 

16 

93 

44 

90 

94 


73 


24  b. 
96  b, 
80  b, 
90  b. 
73  b, 
90^ 
112Mb 
60  a. 


112 
60  b. 
81  b. 
81  b. 

81  b. 

82  b. 
108  lib. 
117»«b. 
121  b. 
113 

95  b. 
108 


J  115  b. 


Range  (saleej  in  1893, 


Lowenl. 


101  Aug. 
63  Hi  July 
29     July 


50 
50 

5 

100 

99 


May 
Aug. 
May 
Aug. 
July 


93  >«  Sept. 
13514  Aug. 
no's  Aug. 

118  May 
102  Aug. 
100     Sept. 

90  July 
100  Aug. 
101%  Aug. 
110     Sept. 

go     Aug. 

61%  Aug. 

70     Aug. 

68     Aug. 

88  Sept. 
lOS^  July 

83     Aug. 

SgisJuly 

87i«  Sept. 

79  "a  Aug. 
108  Aug. 
115     Oct. 

93 »«  Aug. 

87     July 

20     July 

70i«  Aug. 

119  Aug. 


105 

106 

103 

97 

98 

98 

86 

105 

120 

U7 

109 

100 


Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Sept. 
July 
July 
Aug. 


104i«July 
100     June 


90 
93 

114 
88 
88 

110 


Aug. 
Aug. 
July 
July 
Sept. 
Aug 


86HI  June 
119     ^^ay 


115 

58 
12 
93 
ii3 

74 


Aug. 
Aug. 
Aug. 
Oct. 
Aug. 
Aug. 


82 »«  Aug. 
112     July 


July 
Sept 
June 
July 
Oct. 


92  >4  Aug. 
66     Aug. 

go>«Oct. 

108     Aug. 

59     Aug. 

99ifl  Aug. 
100     July 


July 
July 
Aug. 
Oct. 
Aug. 


106>«Aug. 
113     July 


114 
111 
90 
106 
110 


J  103iia.  100 
D  112    b.|l07 


J '76 
A  A* 95  a. 
A  Jiioe  b. 
A  O  97 
A  A' 

J  lie^b. 

N  10738b. 

N  123i« 

N  '105  b. 

N125 

A  104    b. 

D    79'« 

AI   43%b. 

Nl  90    b. 

N105 

A  "97 


75 

95 

100 


Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Sept. 


821*  Aug. 

62  Oct. 
108>*  Aug. 
100  July 
113  Aug. 
100  Aug. 
115     July 

97>«  Aug. 

69     Aug. 

27»«  July 

86  Oct. 
b.  100     Aug. 

93     Aug. 


HighetU 


II414 
83-'8 
5716 

57 
7II4 

im 

I'JOltS 
107  >« 
103i« 

7OI4 
116 
122 
1121a 
110 
100 
109% 
109  >« 
118 
106 

85% 

82% 

80 
101 

i2mi 

102% 

10814 

94% 
SB's 

116 

I2318 

103 

103i« 
44% 

129 

114% 

lieij 

112 

105 

108 

109 

95 
115 
138 
123 
115 
109 
112 
10614 

98 
100 
125 
101 '8 

971* 
123 

921(1 
119 
1221s 

79 

26% 
106 

67 

941s 

99 
119 

881s 

74 

40 
103 

94 
1041s 
101 

97% 
1171s 

70 
105 
113 

72% 

90 

87 
1031s 

871s 
113 
119 
123 
116% 

96 
113 
123% 
110 

119=8 

83% 
101 
111 
109 

9838 

118% 
10d% 
123% 
106% 
127% 
10914 
82% 
50% 
113 
115% 
102 


Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Jan. 

Jan. 

Mar. 

Feb. 

Apr. 

Jan. 

Apr. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr 

Mar 

Apr 

Feb. 

Jan. 

Feb. 

Apr. 

Apr. 

Feb. 

May 

Apr. 

Apr. 

June 

Apr. 

Feb. 

Jan. 

Mar. 

Feb. 

Jan. 

Feb. 

Mar. 

Jan. 

Mar. 

Jau. 

Feb. 

Feb. 

Mar. 

Apr. 

May 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Apr. 

Feb. 

Jan. 

Jan. 

Apr. 

Apr. 

Feb. 

Apr. 

Feb. 

Feb. 

Jan. 

Mar. 

Apr. 

Feb. 

Feb. 

Apr, 

Feb. 

Jan. 

Feb. 

Jan. 

Oct. 

Feb. 

Jan. 

Jan. 

Apr. 

Feb. 

Apr. 

Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Oct. 

Apr. 

Jan. 

Jan. 

Feb. 

Jan. 

Mar. 

Apr. 

Jan. 


I  I  Olos'ng 

Saii.boai>  akd  MiBCBL.  BONDS,  /nter'sti  Price 

iPeriod.  Oct.  27 


Range   (taletj  in  1893. 


PacofMo.- SdeTten.5B.193>l  J   A   J 

Mobile  A  Ohio— New,  6  g.. 1927  J  A   D 

General  mortgage,  48. ..1938  MAS 

Nash.  Ch.  A  St.U— 1st,  78.1913  J    A   J 

Con.,  5g 1928  A  A  O 

N.Y.  Cent.— Debt  Ext.,4B.1905  MAN 

Ist,  coupon,  7b 1903  J   A   J 

Deben.,58,  coup.,  1884. .1904  MAS 
N.  T.  A  Harlem— 7b. reg.  1900  M  &  N 
R.  W.  AOgd.~Con.,5B..1922  A  &   o 
N.Y.  Chlo.  A  St.  I* -4  g... 1937  A  AG 

N.  Y.  Elevated— 78  1906  J    A   J 

N.Y.Laok.  A  W.— lBt,68..1921  J    A   J 

Construction,  5b 1923  F  A    A 

N.Y.L.E.AW.-lBt,oon.,7g.l920  MAS 

2d  oonsol.,  6  g 1969  J  A  D 

Long  Dock  OonBOl.,6g... 1935  A  A  O 
N.  Y.  O.  A  W.-Kef.  4s,  g..l992  MAS 

Oonaol.  let,  5g 1939  J  &    D 

N.Y.Sus.AW.- l8tref.,5g.l937  J  A  J 
Midland  of  N.  J.,  6  g.... 1910  A  A  O 
Norf.  A  W.— 100-year,  5  g.l990  J  A  J 
Md.AWaah.  Dlv.-l8t.5g.l941  J  A  J 
North.Pac— l8t,ooup.,6g.l921  J  A  J 
General,  2d,  coup.,  6  g..l933  A  A  O 
General,  3d,  coup.,  6  g.. 1937  J  A   D 

Consol.  mort.,5g 1989  J   A  D 

Col.  tr.  gold  uotes,  68. ..1898  MAN 

Chic.  AN.  P.— lat,  5  g...  1940  A  A  O 

North.  Pao.AMon.—6g. ..1938  M  A  8 

North.  Pac.  Ter.  Co.— 6g..l933  J  A    J 

OhioAMIss.— Cons.s.t.,7B.1898  a    A   J 

Consol.,  78 1898  J    A   J 

OhloSouthern- l8t,6  g...l921  J  A    D 

General  mort.,  4  g 1921  M  AN 

Omaha  A  St. Louis— 4  g...  1937  J    A   J 
Oregonlmp.  Co. -I8t,6g.l910  J  A  D 

Consol.,  5  g 1939  A  A  O 

Ore.B.ANav.Co.— I8t,6g.l909  J    A   J 

Consol.. 5g 1925  J  A    D 

Pennsylvania— 48,  g  1943  MAN 

Pa,  Co.— 4%  g.,  coupon 1921  J   A  J 

Peo.DecAEvansv.- 6g..l920  J    A  J 

Evansville  Div.,  6g 1920  M  A  S 

2d  mort.,5g 1926  M  AN 

Phlla.  A  Read.— Qen.,4g.l958  J    A   J 

Ist  pref.  Income,  5  g 1958 

2d  pref.  income,  5  g .1958 

3d  pref.  Income,  5  g 1958 

Plttshurg  A  Western- 4  g.l917 
Rich.  A  Danv.— Con.,  6  g. .  19 15 

Con8ol.,5e 1936 

Rich.AW.P.Ter.-Tru8t,6g.l897 
Con.  1st  Aool.trust,5g. 1914 
Rio  G.  Western- lat,  4  g..l939 
St.  Jo.  A  Gr.  Island— 6  g.. 1925 
St  L.  A  Iron  Mt.  Ist  ext.  58.'97 

2d,7« 1897 

Cairo  Ark.  A  Texas.  7  g. .  1897 

Gen,  R'y  A  land  gr.,5g..l931 

St.L.  ASanFr.— 6g.,Cl.B.1906 

6  g.,  Class  0 1906 

General  mort.,  6  g 1931 

St.  L.  80.  West.— 1st,  48,g..l989 

2d,  48,  g.,  Income 1989 

8.P.M.AM.— Dak.Ex.,  6g.l910 

iBt  consol.,  6  g 1933 

do         reouoed  to  4  %  g . . 
Montana  Extension,  4  g.l937 
San  A.  A  Aran.  P.— I8t,6g.l916 

1st,  4  g.  gu 1943 

86attleL.8.AE.—l8t,gu.  6.1931 
Sec'ty  Corp. (N. Cord.)  1st  oon.6s 
Bo.  Car. —lat,  6  g.,ex  ooup.1920 

So.  PacArii.- 6g 1909-10 

8o.Pacltlo,Cal.— 6  g.... 1905-12 

Ist,  consol.,  gold,  5  g 1938 

So.PaclttcN.M.— 6g 1911 

Tenn.C.  I.  ARy.— Ten.D.,l8t.6g 
6g 1917 


Blrm.  Div 
Tex.  A  Pac, 


-lat,  6g 2000 


2d,  luoome,  5  g 2000 

Tol.  A.  A.  AN.  M.— 6g 1924 

Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  Weat.— 4g 1917 

Tol.  St.L.  A  Kan.  C.—6g.. 1916 

Union  Paciflo— 6  g 1899 

Bioklngfund.Sa 1893 

Collat.  trust  4% 1918 

Gold  6s,  col.  trust  notes. 1894 
Kan.  Pao.-Den.DiT.-6  g.l899 

lBtoon80l.,6  g 1919 

Oregon  Short  Line— 6  g..l922 
Or.S.L.AUt'hN.— Con.5g.l919 
U.P.Den.A  Gulf  con.  5  g.  1939 

Union  Elevated— b  g 1937 

VlrglnlaMld.— Gen.  m.,5a,  1936 
do  Btamped  guar.i 

Wabash- l8t,0  g 1939 

2d  mortgage,  5  g 1939.1 

Debent.  M.,  aeries  B 1939 

Weat  Shore— Guar.,  48 2361 

West.  N.  Y.  A  Pa.— iBt,  6  g.l937 

2d  mort, 1927 

West.  Un. Tel.— Col.  tr.,58.1938 

WlB-Cent.  Co.— l8t,  6  g 1937 

Income,  5  g 1937 


•106  a. 
110    b, 

53 
123%b. 


J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MA  N 
F  A  A 
.MAN 
J  A  D 
A  A  O 
MA  N 
MA  N 
J  A  J 
MAN 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
F  A  A 
MAN 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March. 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MA  N 
MAN 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J    A   J 


*101  b. 
122%b. 
10514  b. 
113%!). 

109  b. 
95% 

112 
126    b. 

110  b. 
127 

72 
120    b. 

82% 
lOS'sh. 
104%b. 
113 


09 
91 

69    b. 
35% 


4378 

54    b. 

70  b. 
108  b. 
lOS  b. 
100% 

48  %b. 


96 

40 

100 

73    a. 


110    a. 
80    b. 
80    b. 
36% 
71% 
35 'Ig 
24% 
20% 
84 

108%b. 

t73%b. 

152% 

t2i5s 

66%b. 

68    b. 

97  b, 
100  b. 
100    a, 

72 
106%b. 
106%b. 
'105  a. 

60 

19 
115%b, 
115    b, 

99%b. 

87.  b, 


59 
150    b. 

80    a. 
100    b. 

95    a. 
104%b. 

90 

94% 
•72    b. 
*75    b. 

74 

20% 

52     b. 

104  b. 
72  b. 
57    b. 

105  b. 


79 


80    b, 

88 

50    b, 

44    b. 
106% 

76% 

77    a. 
104% 

75    b. 

25    b. 
103% 
100    b 

24% 
102% 

68    a. 

15    a. 


LowenL 


103%  July 

108 

Sept. 

44 

July 

117 

Aug. 

101%  Mar 

97 

Aug. 

116 

July 

101 

Aug. 

114>4  Aug. 

103 

July 

89%  Aug. 

105 

July 

117%  Aug. 

105 

Oct. 

120%  Aug. 

53 

July 

119 

Oct 

76 

Aug. 

97%  Aug. 

98 

July 

107 

Aug. 

81%  May 

80 

July 

100 

Aug. 

8U 

Aug. 

60 

Aug. 

24%  Aug. 

93 

June 

35%  Aug. 

47 

Sept. 
July 

93 

102 

Aug. 

103 

Aug 

98%  Aug. 

40 

Aug. 

60 

Feb. 

90 

Aug. 

32 

Aug. 

9V 

Oct. 

81 

Sept. 

102%  July 

102 

July 

75 

Oct. 

89 

July 

36 

Oci. 

59%  Aug. 

20 

July 

14%  Aug. 

11 

July 

72 

Aug. 

102 

Aug. 

60 

Aug. 

140 

Aug. 

115%  Aug. 

54 

Aug. 

74 

Sept. 

9b 

Aug. 

94 

Aug. 

95 

Sept. 

60 

Aug. 

100 

Aug. 

100 

Aug. 

99 

Aug. 

50 

Aug. 

12 

July 

109%  Aug. 

Ill 

Aug. 

97 

Aug. 

79 

Aug. 

t55 

Sept. 

52 

Aug. 

40 

Aug. 

70 

May 

105 

May 

92 

Oct. 

104%  Oct. 

90 

Oct. 

94%  Oct. 

74 

Aug. 

70 

July 

59 

July 

13 

July 

103 

Jan. 

100 

Aug. 

70 

Sept. 

48 

Aug. 

102 

Aug. 

9H 

Aug. 

48 

July 

72%  Aug. 

109 

Aug. 

77 

Oct. 

70 

Oct. 

50 

Oct. 

39%  Aug. 

98%  Aug. 

71 

Aug. 

77 

Oct. 

93 

July 

60 

July 

19 

July 

94 

July 

94 

Aug. 

18 

Aug. 

95 

Aug. 

60 

Aug. 

9 

Sept. 

kOTii— "b"  indicates  price  tid  ;  "a"  price  uiked ;  the  Range  lb  made  up  Irom  actual  sales  only.    '  Latest  price  this  week,    t  Trust  receipts. 


NEW  YORK  STOCK  EXCHAMttE  PRICES— (Continaed), 

—INACTIVE  BONDS— OCIOBER  2T. 

SECURITIES. 

Bid. 

Ask. 
82 

SECURITIEB. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Aak. 

Railroad   Bonds. 

(gieek  SzeHotige  Prieet.j 

* 

B.  AO.— 3jn8.  mort.,  gold,58.1988 

W.  Va.  A  Pitts.— l8t,g.,  58.. 1990 

B.  A  0.  8.  W.,  Ist,  g.,  4%8...1990 

Monon.  River,  l8tg.,g.  58.  ..1919 

Uent'l Ohio  Reor.— let,  4%8.1930 

Ak.A  Ch.Junc— l8t,g,5B,gu.l930 

Boat.  H.  Tun.  A  W.— Deb.  5s. 1913 

Brooklyn  Elevated— 2d,3-58. 1915 

Brunswick  A  Wn— lat,  g.  48, 1938 

"lift.  R  .  h.  *  rift«.— OeK..?ia.l937 

B.R.AP.— Roch.      P.,  Ist,  68.1921 
Rooh.  APltts.—Cona.l8t, 68.1922 

Burl  Ced.  Rap.  A No.-lst, 5a.l906 
CoBsol.  A  collat.  trust, 5s...  1934 
Minn.  A  St.  L.— lat,  78,  gu..l927 
Iowa  C.  A  West.- 1st,  79 ....  1909 
Ced.  Rap.  I.  P.  A  N.,  Ist,  68.1920 
let,  58        1921 

120 

nis 

104 

iio" 

••— 

Alabama  Mid.— let.  g..  iruar..l928 

A.  T.  AS.  F.— 2d,«8,  aaB8B.1989 

Col.Mid.  1st,  g.,6s 1936 

94 

AHanfc  &  Dai]\.— l8tg.,68    1917 

* 

97% 
87% 

Voo"" 

Atl.  A  Pac— 2d  W.  D.,  gu.  6s,  1907 

•  ■• 

B»)t.*Ohio— lBt.68.Park  B.1919 
••.eold 1P25 

105 

iio" 

C.Ohio— Co'l. ACin.M.l8t,4%s.l939,  

ie1it,.ftR.  f- r nr\\i-^Oei\  c.K'  !«'»'"  .....^ 

"85."* 

*  Do  otii  >  Frl  '»v:  ch«M>  are  thf 

1 latsat 

anuta 

lon<«  madH  laih  whhk 

OoroBMi  28,  law.] 
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NEW  YOBK  STOCK  EXtBANWE   PBICES.-IiVacr/V«  BONDS— f  Continued  J— OCTOBER  87. 


flKCUBTTTKi). 


Bid.     Aak. 


1930 


•105 

105 

•91 

91 


-C.  R.  *  B.-Ciat.B.4C..gtd.(t.l937 
0«st.  •f  ».  J.— Coot.  i)»b..  8«.1900 
Onmi  Paclfle-OoUl  IxU,  St,  1 895 

eoldbood*.  6* 199« 

Soldbonda,  8« 1997' 

••D  JMqnln  Br.,  6* 1900: 

Hort.  (Old  5» 1999 

Lmod  craot.  i».  f 1900 

C.iiO.Dir..tii..g.i» 1918 

WMt.  PmmOc— Bou(l*,6s....l890 
Mo.  RmUwaT  iCkI.)— lit.6*.1907 

50-rear  5a IMS 

iJkm.  *  O.-Pnr.  M.  mod,  6(.18»8 

6i.  cold.  aertM  A 1908 

CndK  V«UeT-l»t. «.,  5«....1940 

Wwm  Bpr.VaL.lst,  K  5*. .1941 

OkM.  0.*lo.WML-ltt  6«.  s.lxll 

Sd.S« ..1911 

Oh.  T.-Oeo.«>D.I*t.ca.(.d«.1938 

CklcMO  *  Alcoo-e.  F.,  8*. . . .  1908 

Loab.  *  Mo.  Blvei— Kt,  71.1900 

Sd.  7i 1000 

M.  L.  Jaeki.  A  Chle.-Ut.7».  1 894 

1IIM.R.  BrtdK»-Ut.i.  r.,ea.l91S 

<Me.  Barl.  *  Nor.-  Ut,  5*. . . .  1936 

I>*beiitaroe<i 1896 

Okie.  BorllDS.  *  Q.-A*.!.  f..l90I 
low*  I>lT.-8lnk.tiii>d.5«..1919 

81iiklncfD]id.4i 1919 

rUin,4« 1911 

OUa  AlodlsoaCokl— l(t5«.1936 
Okl.  MU.  A  8t.  P.-l«t,8a^J>.1898 

ld,7S-10(,  P.  D 1896 

let.  7*,  t «.,  R.  D 1909 

Ut,I.  *  11.,  7l 1897 

1M,I.  A  D.,7t 189* 

lat,C.  AM.,7i 190S 

Ut.  I.  *  D.  kxleulua.7*...1906 

lat.  La  C.  A  I>av.,S* 1919 

lat.B.  A  D.,7( 1910 

lat.B.*  D..5a 1910 

OklOMO  *  PxUo  Dtv..  6a. .  1910 

MlaanlPolatDlT.Sa 1910 

a  *  L.  Sap.  M*.,  Sa 1031 

ftefo * Soolb.. 6a.  Aaaa...l934 

fa«.  aoa*.  tlak.  riuid,5« 1910 

OatoUAOl.  6aaUi..Ba....l9ie 
Mil.  A  Kor.  mala  Uti»-6a...l9IO 
0>«.AM.  W.-M  jaa*  dab.  5a,  1921 
■wnaha  A  U  B.  lal,  6a....lMl 
DmU.M  Mlnn.-lat,7a....l907 

Iowa  MIdlaad-lil.  8* 1900 

faalaiola  ■■  Ut.  •oaT.,7a...l806 
Ala.  A  Mll«aiika»-1M.  7a.  LM8 

ma.  A  Bt.  P.-3d.  7a 1907 

Mil.  A  Mad.-lat,  6a 1905 

Ott.  a  r.  A  81.  P.-Ut.  5a.  1909 

■•itkora  Ul.-lat.  Sa 1910 

<k.Pao.ABt.I.— <.'oD.l«lj(.S4.1939 
OJLI.AP.-b.M.A  r.  U.  lat  «a.ltfUO 

lat.  21^ 1905 

KxMnaioa,  4a 1906 

Kaokok  A  Dm  M.— lat,5a..l9W* 
Ohlaafo  A  St.  Loal*— Ut.  ea..l9I5 
OUarsi.  P.  A  Minii.-l*t.6a...l»l(» 

•l,rMlAB.C-Iai.6a 1919 

Okla.  A  W.  Iad.-lai.  a.t.6a.l9l9 

0«a«al  Bonnc*,  6a 193-^ 

aiajk  Waat  MIeb.-5a. 19-ii 

«ta  Wm.  A  D.-CoB.  a.  C  7a.l9v6 

at.fald.4iaa 19»7 

da.  V7k  Ir-D-lal, n.  Sa.c.1941 
QUIT.  Ak.  A  CoL-B^  A  M  <lLl9a0 
aac  A  SL  L..  Cairo  dl*.-4a,  19M 
MXavJMT.- UtMl.la'taa^.lMM 
■wlaCfAOoLMT.- 1  tut-  *»•  IMP 
W&aW.Tal.DtT.-Ut.(.  4a.  1940 
(aa.Vab.AM.DtT.-ltljt4<.l*91 
Ob.  I.  ev  U  A  a-lat.(..4a.l93« 

ttiiol.da IKM 

ClBiBaa  AO  -Ooa.lala  aa,  1938 
CUM.  Ota.  A  l8d.-UK?a,a.?.l0tW 

OMmL  alak.  toad,  7a 1914 

Oar*.  A  Mak.  T.-lJold,  5«. . .  1W-.M) 
OiiaaMaAUtMB.— ui.0a...ltflb 

Bd.  6a Drib 

DaL  Lack.  A  W.-Mvrt.  7t....l9u7 
Brra.  Btai.  A  N.  Y.-Ul.  7a.lMW 
aionla  A  BMaz-l      ~ 


102 
10.1  la  .... 
1034104 
103      


BBCUKITIEB. 


loe 


lis 


'K3 


>114 
113 

i'do" 

100 

98  >a 

ioi 

lOllf 

91 
,  79 


93 

lli>a^ll5>t 
lit 
131 
113 
lit 
1-iO 
Itdia 
99 
118 
100 
1144 
100 
101 


97 


101 
106** 


low 

121 
107 

lom 

103  \ 


•90 


'1I9<« 
1>8>B 

109'% 


9S% 


90 

to 


•aa«%  7a.. 
7»arlB71. 


Ut,7t....lW14 
...1900 
...1901 


iatiaoa..  (Bar..  7a 1915 

JM.  A  Bod.  Oaa.— I  'ouiwo  *•.  1 094 

ra.I>iT..aaap.,  7a 1917 

Albaaj  A  Mwi.— ut,rii.,7a  Ivuu 

lattooaa.,  (iiar.,<M 1<nm 

•aoa.  A  Bar.— Ub  ea«i|>.,  7a.l3ii 
OaaTarClli  O«ble-ltt.aa...l90« 
DaBT.  Tnoiwaj— <  ooa.  6a.  f .  1910 
Matroi.!,!.  tlj.—l»l.ga.  f.*».l\lH 
SaaT.  A  K.  u.— lui|>.,K.,  &a...l(39 
DolDtkA  Ijmi  Kmiks— Itl5a.l9«7 
a.Teaa.  Va.  AUa.— lai,7a...l9UO 

piTM— al  5a IWM 

|al  asi..  foM.  Sa iwa? 

fc*lai9:tB.,6a 19Bo 

■•Hi*  A  Blrai.-lat.  ■.,6«..1937 
Alabaaa  Oailrai- lat6a...l9U 

■Ma— Ut.  aslaadad,  7t 1897 

M,  astaadad.  5a. 1919 

tCasMB«ad.4>«. 1933 

Mi>Mlwilad.aa, 19m 

-  «.!  I'd.  Ta  ■.'."""■  199i» 

iitaa.oa twuo 

iB — lat,  7a 1916 

.  A  m.-<M.  U.,6a.l9«< 

^..Sa 196* 

.-Men«.ea....l9U« 
-lat.|t«.(.5a....l9U9 

'    ""  .  ir^a 

.l»M 
19S1 

iat,aaaa»»,g.,  aa l»48 


rPSfTiIJiJL;..: 


lul 
113 
118 
IM 


135 

)V3 

138  <a 

ll3<a 

116 

13i 

luSH 

13a 


110 
114 


105 


132 


101 


103 


10   % 
110 


107 

99 


51 


124% 


94 


86 

b9% 


115 


106 
106 


'a» 


139 


lOd 

I'H' 
H7 

"»a 

99 

is' 
si* 


too 

llvK  1lt>a 
lU7>a'll3<a 


lot 

107 

t-6 

120 

i'itf' 


115 


1U« 

ioi' 


91% 


K.AT.n.— Ht.  Vernon  lat  6s  .1938 

*nl.  f 'o.  Br.  Int.  r.Sn 1930 

Ev.&Blch.— Ut  gen.Ss.k-.ifu.lOSl 
•van*.  A  Indian.— Ut,  cons. .1936 
*Unt  A  P.  Marq.— Hon..  tin. . .  1930 

lat  COD.  (Old,  5s 19S9 

Fort  Huron— lit.  5ii 1039 

na.  C«D  APrn.— Ut  R.  5» 1918 

lit  con.  K  ,  Ss 19«i 

n  Worth  A  R.O.— lite.  58. .1998 
SaL  Bar.  A  San  Ant.— 1st.  61.1910  * 
Oal.  H.  A  8.  A.— 2d  mort..  7s . .  1966  ' 

Mex.  A  Pao.  OlT.,  2d  Ga  ....1931 
Qa.  Car.  A  Nor.— Ut,  pen.  »i>,  K.  1939 

Ua.  80.  A  Fla.-Ut,  if.  6« 1937 

Grand  Bap.  A  Ind.— <)«n.  &•. .  1934 
O.  B.  W.  A8t.  P.— 2d  Inc.  tr.  rcott, 
Booaatonle— Cona.  gold  5> — 19*7 
N.  BaTCB  ADeibT,  Con*.  »*..19U 
Bona.  AT.  C— Waco  A  N.  7«..l96i 

lat  K..  5a  (lat.  ctdi 1037 

Ooaa.  g.  6a  tint,  (td) 1913 

DebeaL  6a.  prin.  A  Int.  irta.1897 

Pebaat.  4a,  prIn.  A  Int.  irtd.l89T 

nuaoU Oentral-Ut.  (.,  4a  . ..1961 

lat.(old,8%a 

Calm  Bridaa— 4a 

8pnn«f.  DIT.— Ooiip.,lta. 

Mlddla  DlT.-Ba*^  5a. 

a  Bt.  U  A  N.  O.-TM.  1.,  71 
lat,  eonaoL,  7a. 


Bid. 


95 
>60 


106 
100 
106 


.1961 
.1960 

.1 

.IMlj 


Oold,  5a,  coapon 1961 

Maaip.  OlT..  Ut «.  4* 1961 

Oab.  A  B.  U.-3d  EMt.,  7a     .1 

CM.  ralla  A  MhiB.-Ut.  7>. .  1907 

lad.  D.  A  epr.— Itt7t,  «x.  rp.l906 

Iad.D.AW.-Ut 5a.  (..tr.rrr  .  1947 

3d,  5a,  gold,  truat  rccrlpti  .  1948 

lae.  M.  !><io<U,  truat  rv<N.||>u 

lad.  Ilia.  A  Iowa.— lat,  t.  it.  1 

lol.AO.M'B— ltt.6ax. II 

KlaaaOo.- r.«.^atXK..«ii.A.lf 
Lake  Erlo  A  WeaL-id  g..  5«.ll 
U  6.  A  M.  eo.— &AE.-S«w  7>.'0«l 

Oat.  M.  AT.-Ut.7' 1906 

Laka  Bboro— DiT.  bnii.i 

Kal.  All.  A  (i.  &-UI  k-u.  .^..19!6 

Mab>m'ir  Coal  K&-|.t.  .ta.lM* 

Lcbl«bV..N.Y.-lit  (U.K.4>«*. 

Lehlsh  T.renu.— Ut  cu  a*.*. 

I  Jtebt.  Car.A  Waat.— tat  Oa.  (. 

LMMlalaad- lat,7a 

N.  Y.  A  K-war  B.— laUg.  5a. 

Id  iDort«.,  ina 

|I.Y.AMm,.B«arh.-Ut.  7>.  Iii7 
N  Y.H.AM. B.-Ut eon.  i^a.K.lMO 
Broakl'n  AMoBlMik— 1  (i.ttt.  191 1 

Ut,5a 1911 

Laala.KTana.A8t.  U— Con.aa.lM6 

Loaia.  A  Naah.-Oadl.  Br.  Ti  .  I6«7 

B.U.  ANaah.-lat6a.  K....tft» 

Paaaacol*  OlTlalaa.  6a . . . . 

an.  LoolaOlTtaloa.  lat,  6a. 

8d.«a 

Lab.Braaab  Kxioaatoo  ..  .1 
MaahT.  A  Daeatoi^l  at,  7a 

B.  t.,6*.-6.  A  V.  Ala. 

10-40,  gold,  6a 
SOyaarSa. 


a«r5a,«., 

•.A  At.- lat,  6a,  gold.. 

ak  tmaL  5a,jt 

.AIfe.*(A.-daa.m.K.5a 


OethM. 


Manhatf  Rr.— Ovaa.  4a.. 
MaaN«bB.WXMaaitora— oa 


too 

•92% 


•105% 
lOl 

ioo'" 


116 

100 

95 


103 
93 


98 
35' 


104 
100 


118% 


•70 


97 
107% 
120 
110 
101 
1U4% 
•97 
103 


lOi* 
87% 


9« 
105 

tot 
ioss 

106 


lt9 


'99% 
70 
M 


Maayfela  A  OkatL-Ba.  cot' 
lataaakTMallaa,  7a — 

Mazlaaa  Caal.  OoaaeL— 1».  (.1911 
tat.  aaaa,  iaaoaa  3«.  K iv>9 

MaMcaa  Waiwaat— lat,  g..Ot  t»37 

9d,laeaBM,6a,  ••A" 1*17 

9«,  li>«.Bi«.  Oa.  ••  B» 1*17 

Mtehl«aa  C«atni»-«a 
Ooa  poQ,  6a.. ............... ..1881 

Hun«ail«4* 1B40 

BaLU  Aatrgla.— lal.3>>.K.  n  lu  19*9 

MU.  L.  B-AW .— OODT.  doo.,  aa.lBO? 

Mich.  IMT..  tat,  6a. 1884 

Aahiand  IHTlatoo— lat.  «•  ..18B5 
IbcuuMsa.... 

MinB.A  Bt.  I — Ut,  K.  7. 1637 

Iowa  kxtoaalon.  lal.Ta 190U 

3da>ortff..7a 1891 

Boutbwaat  Bit.— Ut.  7« 191U 

raoiaa  K».— tat.  Oa 11*31 

iBipr.  A  aqalpawnl,  «• — .JMtH 

MlBB.  A  Paa.— lat  atoruf.,  5a.|{|8« 

MlBB.Bt.P.AB.8.M-Ut  e.ir.4ibBB« 

MO.K.AT.— K.CAP.,  l»t.«a.«.liBv 
DaL  A  Waeo— Ut,aa,  ,(u....J|MU 

Miaauon  PaelBe— Tinui  aa...lB17 

lataolL.Sa,  g 1930 

6t  L.AI.  M.-Ark.Br..l»i.7a.l6ua 

MoMla  A  Ohio— lat  exL,  0a...l937 
Bt.  I.  A  Cairo— 4a.  Riur 1931 

Margaii'a  La.  A  T.— Ui,  (M....ttfVu 
tat,7r 191s 

Maah.  Cha<.  A  8V  L.—.iii,  da.. 1901 

H.  O.  A.  Ho.  k.  -Pr.  I.,  v..  da.. 1915 

N.  y.Cauiral.- fab.  (.  'U....1905 
■.  J.  Junt:— <iu&r.  UI.  4<i...lwitt 
Broeh  crs«k— Ui,  kui>\,  4a..lV3o 
Oaat.  A  Kouie-2<l,aa.K..i(a.l9l5 
UtMB  A  Bl.  ItlT.— 4a,  f..  mt,l9*d 

».  y.  M.  U.  A  a.- lal.  r<»  Aa.lyus 

M.  Y.  A  Bortkara— Ut. «  ^a.llM7 
8d,4* 1937 

«.  T.  Baaq.  A  Wa8t.-.<d,  4%a.  19*7 
Oaa.  Bwrt.,  5a,  ( 1940 

B.  Y.  Taa.  A  Max.- Ut.4arfcm.i912 

Narth'B  famao— IMTld'a  aoriB  8At. 
JaaMa  BlTar  VaL— ut,  tM...19a6 
6pokaa*  A  ral.-Ul,  «a.....l98« 
Bt.l'aul  A  *.  P.— Ubd.,  da.. 1933 


96 


117 


110 
110 
llM 
103 
tl>4 
106 


99 


IOi% 

lu6 

lOV 

101% 

"iV 

lUS 
lOt 


90 

95 


•d3 
Ui7 


90 

i'3i% 


75 
87% 


lU 


110 

"is" 


103 


62 
103 


105 
103 


71 


Its 

tuO 


liU 


65  > 


106 


Wa% 


98 


111 


BECURirrEB. 


Northern  V»clflo—( Conlinueit.) 
BelenaARediTD— l!it,e.,  6s.  193 
DulutbAMauitobn- l8t,x.6sl93tt 
Oul.AMan  Dttk.Dlv.— lstas.1937 
Cueurd'Alene — 1st,  68,  gold. 1916 

0«n.  1st,  K..  6s 193d 

Oent.  Wasblnmun—  1  st,it..6«.1938 
Norfolk  A  Souih'n— Ist.  5s,g.l9tl 
NorfolkA  We«t.— <JeDaral,6a.l931 

New  Blver.Ul.  Oa 1932 

Imp.  A  Kit.,  6a 1934 

I    AdIiMtment  M.,  7s 1934 

Eqolpmeut,  5s 1908 

'    CUnoh  Val.  1st  5a 1957 

i    RoanokeASo.— Ist,(u.5s,g.l933 

Soioto  Val.  A  N.  E.-l8t,ia..l900 

Ohio  A  Mlaa— 3d  eonaol.  7a. ..  191 1 

'    BprlngJ«T.-lat7B 1905 

!    0«neral5s. 1933 

Ohio  BlTer  RB.-lat,Sa. 1936 

Oea.  g.,6a 1937 

OragOB  A  Callfor.— lat.  5s.  it.l937 
Ore*.  RyANaT.— Ool.tr.  g..5B.1919 
Pan.  Blnk.rd  SobsldT— 6a.  g.  1910 
Peno.-r.CCA8t.L.Cn.ff.4%aA1940 
t>o       do  Serlea  B. 

F.aA8.L.-lat,a..7a 1900 

Pitta,  rt.  W.  A  0.— Ut,  7a.. .1012 

Sd,  7a 1913 

84.  7a 1912 


Bid. 


08 


80 


•98 


133 


Ck3tL.AP.— lst,e0D.5a.K...1932  '103 


OoT.  A  P.-CDiia.,a.  (d.,  7a.  1900 

0«n.  4%s,ir.,  "A" 1943 

Bt.  L.  V.  A  T.  B.-lat,  6*.,  7a.  1897 

3d.  7s 1898 

8d.raar.,7a 1898 

Od.B.ALBzt.— UU4%s.(>.<.1941 

r*o.AK.-lad.B.AW.-Ut.pt.7a.  1900 

Ohio  (nd.AW.— Utpref.5a..l938 

Faona  A  Pek.  Union— lat,  6a .  1931 

SdB0rt«.,4%i 1931 

l>ltta.  OtoTO.  A  Tol.— Ut,  6a...l»22 
Pitta.  A  L.  Er.-2d  g.  5s,  "A".  1938 
Pitta.  Mo.  K.  A  Y.-Utt>a..„.1932 
I'jti..  i'lilDST.  A  P.- Ut,  5s. ..1916 
rr ; -.  ^hrn.  A  L.  E.— Ut,g...%s.  1940 

i'lii^.  ,v  West M.  .V,|C.l<«l>l-ll>tl 

Ittta-Y'icst'DAA.— 1st.  Ss,cao.l9i7 
Praa.  A  Aru.  CaoL- lat,  lia,  (.1916 

Sd  Ineame  da 1916 

Blah.  A  OaBT.— t>eb«niui«6a.  1U37 

■qiap.  M.  s.  f.,  g.,  5s 1909 

AU.  A  Okar.-lst.  pr«r.,  7s..l897 

do.  tnoome,  6a 1900 

Waah.O.AW.-lst.4a,gu.eT.,l9i4 
RtoUr.  Jane.— lat.  gn.,  g.,  5a.t938 
RloUnuda  80.-ISI,  g.,  5a...l940 

61.  Joa.  A  Ur.  la.— 3d  Ine 1935 

Kaa.  C.  A  Oiaaha-lat.  6a.. 1937 
8L  t..  A.  A  T.B— Sd  pref.  7a. .1894 

Sd  Bk.lne.  7a. 1894 

IMTtdaad  boads 1894 

BallaT.A8o.IU.-laW  8a...i89<i 

BiU*T.  A  Oar.-lst.  6a. 1933 

OkLSkUAPad.— Ut.gd.g.5al9l7 

84.  liOOi*  80.— lat.  g£  g.  4a.  1931 

60  Sdlaoome,5a.l931 

Oar.  AShawt.— latg.  4a....l933 

8t  L.  A  8.  r.-3d  6a,  g.,  ol.  A.  1906 

BqiUp.,7a 1885 

0«aaral5a 1931 

lat,  truat.  gold,  5a. 1987 

Oonaol.  guar..  4a 1990 

Kan.  au  A  8.— Ut.  6a,  g...l916 

rt.  8.  AT.  B. Bg. -lat.  6a. .. lulO 

Kaaaaa  MmIUuiI— Ut,  4s,  X.IU37 

St.  I^aul  AUulutb— lat,5a....lU3l 

3dtuona6a5a. 1917 

Bt.  Paul  Mlaa  A  M.-lat,  7a. .  1909 

Sdmoft.,6a 1909 

Muuiaap.  Union- lat.  6a. . . .  193-i 
Mont.  Oaa.— Ut,  guar.,  da. .1937 

lat  guar.  «.Sa 1937 

Bast.  Minn.,  lat  diT.  1st  5s.  luu« 
Ban  irraa.  A  H.  P.— Ut,  g.,  5a.l919 

Boulh  CaroUna— 3d,  6s 1931 

llieou.a,  Oa 1931 

80.  Piu'.  Uoaat— 1st,  guar.. 4a.  1937 
rar.KK.Aa'Bof8t.L.-lsl,4%a.l939 
Taxaa  AMaw  Orleaus— lsi,7s.  1905 

Babiaa  MtWou,  lst,«a 1912 

Consol.  5s,g 194> 

Third  ATeoue  (B.V).— Ut5s,  1937 

TuL  A.  A.  A  Cad.-6a iwi; 

Xuleou  A.  A.  A  U'd  Tr.— g.  I»s.l93t 

Tol.  A.  A.  A  Ml  PL— 6s 1919 

ToL  A.  A.  A  H.  H.— 5a.  k.'.....194u 
T.AO.C.— IUn.AM.,  Mart.  4a.l99u 
Ulster  A  UaL— lst.00B.,tt.,as.lU.i9 

Uaiuu  Paoillo— tst, da Ihj<j 

U(,Ua U9 

tst,  6s td9s 

Oollaieral  Trust,  6a 1900 

OoUatoral  Tnui,5a 19U7 

Kauaaa  Paoldo— Isi  6s,  g...liiu.s 

Ut,  da,  g. i8IH. 

a  Br.  U.  P.-K  o.,7s 1895 

Atob.  Col.  A  Pao.— 1st,  6a...l90i 
Atob.  J.  Co.  A  W.— Ut,  da...l90.'> 
U.  P.  Lin.  A  UoL-Ut.g.,aa.  191e 
OraK.tt.L.AUJ(.,aol.tr8t.,5s.l91U 

Utah  A  North.— lat,  7a. 190e 

Uold,5a 192ti 

Utah  Buutham— Oen.,  7a...l9U9 

Kxieu.,  1st,  7s l9Wli 

TaUer  K'7  Co.  of  O.— Oun.  6s.  1931 

WalMab- Uebcnture,  8er.  A..I9JM 

t)eu  ACblcKxt.  1st,  5a,  g..  1910 

Ho.  Mlaaourl— lat,  7s lS9.j 

Btl^K.aAN.— &B.AaB.7s.l89.> 
Bt.CbarlaaBr'ga-lakda...  190f 
'    Va.C.  APltU.— lat,  6a.l91l 


Wheal. AL.K.—Ut.  5s,  (uld...l92t> 
Rsioi'.ton  A  linn.  «..  ^«      .   ""• 


116 


107% 


Aak, 


ItO 
100 


80 


107% 
60 


1«W 
'iH 
45 


•78 
•70 
•77 
1k6% 


102 

97 

107 

113 

loi* 

94 
•»J 


102 

89 

111) 


•35 

100* 
IU2% 
K'3 
tU4% 


lUO 


40 


98 

lu-J<a 
•  ui'a 
lui>s 

•98" 


70 


83 


108 

ios" 


54 


96 


97% 

Vo" 
loilS 

•■•••• 

103 


65% 

49 

..Ma 

60 

90 

90 


too 

104 
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f^mlvoviii  Itttjelligettjcje. 

Ihe  Investors'  Supplkment,  a  pamphlet  of  150  pages 
eontaina  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roada,  and  other  Companies,  with  remarks  and  statistics  con- 
teming  the  income,  financial  status,  etc.,  of  each  Company. 
B  is  jniblished  on  the  last  Saturday  of  every  other  month— 
vte,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  vHthout  extra  charga  to  all  regular  sub- 
toribers  of  the  Chkonicle. 

The  Oeneral  Quok  lions  of  Stocks  and  Bonds,  occupying 
•its  pages  of  the  Chrokicle,  are  published  on  the  third 
■•turday  of  each  month. 


RAILROAD  EARNINGS. 


BOADB. 


Latett  Eamvngt  Seporua 


Week  or  Mo 


AURUSt 

Septcmb'r. 
2d  wk  Oct. 
2a  wk  Oct. 


Adirondack 

AUe^heDy  Yai. 

Atch.T.&8.  Fe* 

St.  L.  &  8anF. ..„ 

Akk.  total...  2d  -wk  Oct. 

AtlHuta&Cliar.a'july 

B.iO.EastLlnes  Septemb'r. 

Western  Lines  .'iei>tenib'r. 

Total geiitemb'r. 

B«l.A-O.Southw.|3d  wk  Oct. 
Batb&Hain'ndsl August  ... 
Blr.A  Atlantic,  jseiitemb'r. 

Blr.Sb.ATenn.E  June 

BrooElyn  EleT..  3d  wk  Oct. 
Bnfl.P.och.&Pltl  3d  wk  Oct 
Bar.C.Rap.  A  N    1st  wk  Oct. 

Camden*  Atl..  Augiist 

OanadlanPacltic  3d  wk  Oct. 
CM.Cum.G&Cb.'jnly 


1893. 


Car.  Midland.... 
Centralof  N.J.. 
Central  Paciflc. 
Central  of  8.  C. 
Char.Cln.&rbic 
Cliarlest'n&Sav 
Char.8ura.*fe  No. 
Cliat'qua  Lake.. 
Cheraw.iSDarl.. 

Ches.&Ohio 

Chee.  O.  &.8.W'. 
Chic.  Bur.  &  No. 


Chic.  Bur.  &  Q. 
Chic.&Ea.si.  111. 
Chicago  <!r.  Erie. 
Chic.  <jt.  West'n 
Ch.J.K.&U.S.Y. 
Chlc.Mll.&St.Pt 
Chio.  AN'thw'n. 
Ohlc.Peo.<S8.L.t 
Chlc.R'kl.&P.. 
Chlo.8t.P.M.&0 
Chlo.  &  W.  Mich. 
Cin.Ga.iSi  Ports, 
Cln.  Jack  &  Mac. 
Cln.N.  O.  <feT.  P. 

Ala.  Gt.  South. 

N.Or'.&N.  E. 

Ala.  i»  Vloksh. 

Vlcks.  Sh.  &P. 

Erlanuet  Syet. 
Clnn.  Northw'n. 
Cin.  Ports.  &  V.. 

Col.  &  Maysv. 
Clev.AkronACo. 
Clev.  Can.  <t  So. 
CLCln.Ch.&S.L. 

Peo.  &  East'n. 
dev.  A  Marietta 
Col.  Newb.  <sh.. 
Col.  H.  V.  A-  Tol. 
Col.Sbawneci^'H 
Ooluea  i&Luke.. 

Conn.  Klver 

Current  Klver.. 
I>enr.  Ai  Rio  Gr. 
De».M.No.  AW. 
Det.BayC.&Alp. 
DeLLans'K&No 
DalutbS.S.AAU. 
Doluth  A  Winn.. 
K.Tenn.Va.&  Ga 
BlKln.Jol.&Easi 
UurckaSMriiigs. 
Evans  <Si  Ind'plib 
Brans.  A  Rich.. 
Bvansv.  AT.  B 

Jitohburi; 

FUDt&P.Marq.. 

Florence 

W.Cent.&Penii: 

JPt.W.  *RloGr 

■   Gads.i  Att.  U.. 

OeorKlaRR 

ea.  Oar'la  AMo . 

eoo.Bo.&Fla... 

eeorset'n  A  W'n 

Clr.  Rap.  &Ind.. 

Cln  K.&Ft.  W. 

Otheiliues.... 

Total  all  lines. 

Craud Trunk..  . 

Chic.  &  Gr.  Tr. 

Det.Gr.H.iM 


Gr.  P.Wal.  &  Br.'l  July 


Heptemb'r. 
Septemb'r. 

August 

July 

Septemb'r. 
Au>:i.st 
beptemb'r. 
July 

AUfTUSt 

3d  wk  Oct. 

Aupust 

AUBUst 

August 

3d  wk  Oct. 

August 

3d  wk  Oct 

April 

3d  wk  Oct. 
Seple'b'r./t 
Pepteiub'r. 
Septemb'r. 

Augufct 

3d  wk  Oct. 
Septemb'r. 
3d  wk  Oct. 
2d  wk  Oct 
•Jd  wk  Oct. 
v:d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
f^eiitemb'r. 
Sejiteuibr 
Septemb'r. 
2d  wk  Oct. 

June 

2d  wk  Oct. 

August 

4thwk8ep. 

July 

Septemb'r 
Septemb'r. 
Septemb  r. 

Jiuie 

2d  wk  Oct 
3d  wk  Oct 
Sei>tenib'r. 
Septemb'r. 
3d  wk  Oct 
2d  wk  Oct 

August 

2d  wk  Oct. 
Septemb'r, 

August 

3d  wk  Oct. 

2d  wk  Oct 

8d  wk  Oct. 

August 

2d  wk  Oct. 

July 

June 

Septemb'r. 

Septemb'r 

Septemb'r. 

July 

Sei.temb'r. 

July 

zd  wk  Oct. 

2d  wk  Oct. 

2d  wk  Oct. 

2d  wk  Oct. 

Wk  Oct.21 

Wk  Oct.   7 

Wk  Oct.   7 


S 

18.198 

180,S62 

909,040 

173,236 

1,082,27H 

43,35,'j 

1,7.S3,354 

f>34,802 

2,268,155 

52,814 

2,627 

1,728 

4,314 

33,949 

62,189 

119,933 

174,05 

484,000 

3,633 

6,145 

1,214,792 

1,362,915 

6,146 

8,100 

29,310 

11.000 

6,030 

5,045 

183,530 

187,193 

169,306 

3,07C,39(i 

128,000 

296,46ti 

104,611 

188,687 

916.656 

3,325,121 

84,63» 

2,118,589 

561,803 

43,006 

6,G07 

11,691 

7.i,450 

38.898 

40,277 

14,089 

11,727 

180,441 

1,956 

22,020 

1,481 

1S,810 

103,000 

294,855 

15H,-,i65 

7,971 

4.291 

310,304 

60,091 

2,600 

"2',6l8 

145,300 

43,562 

20,400 

25,463 

39,340 

17,309 

124,185 

82,090 

6,398 

7,356 

2,206 

37,161 

673,221 

47,944 

6,571 

99,629 

21  ,-105 

639 

107,424 

31,247 

57,000 

3.641 

40,307 

7,095 

2,028 

50,(30 

476,980 

130,6u6 

25,314 

1.8 1*9 


1892. 

• 

19,787 

240.192 

931,634 

213,053 

1,144,687 

61,288 

1,984,600 

610,110 

2,594,709 

64,293 

2,859 

3,372 

21,206 

38,177 

69,846 

10i*,4H 

174,796 

469,000 

1,211 

7,838 

1,343,298 

1,475,144 

7.397 

12,266 

32,655 

13,000 

5,867 

5,736 

207,740 

207,151 

230.465 

3,720,196 

98,000 

235,401 

108,072 

203,343 

828,015 

3,633,927 

124,486 

2,170,799 

788,483 

47,017 

7,001 

15,820 

79,932 

30,151 

26,806 

10,787 

12,066 

159,742 

1,738 

27,815 

1,323 

21,597 

81,866 

306,372 

153,31 

10,102 

3,117 

322,581 

65,715 

3,932 

"4,694 

162,300 

38,454 

32,793 

28,02^ 

45,424 

9,89^ 

134,810 

75,804 

8,509 

7,688 

3,874 

25,734 

691,269 

55,440 

1,670 

97,667 

34,461 

1,124 

130,582 

20,465 

63.484 

3,487 

53,992 

9,755 

5,492 

69,289 

439,'Z02 

67.602 

20,023 

1,932 


Jan.  1 10  Latett  Data. 


1893. 


1892. 


S    I    f 

119,2051   110.658 

1,894,653!   1,925,149 

30,521,754  30,477,808 

6,778,402i    6.975,194 

37,300,156,37,453.002 

418,457        405,726 

14,248,038  1'1.823,936 

4,666,6001   4,570,473 

18,914,645  19,394,408 


2,089,721 
15,384 
22,437 


1.487,979 

2,761,122 

3,039,666 

632,4er 

16,512,891 

26,421 

41,380 

10.915,071 

9,364,264 

61,191 

103,383 

447,f59 

10a,473 

32,897 

57,410 

8,106.203 

1,529,715 

1,5'21,441 

25,001,778 

3,644,062 

2,013, 63h 

3,501,776 

821,281 

26,84j,914 

'23,341,202 

14,4'57,97i 

4,984,277 

1,557,219 

52,025 

546,276 

3,09!*, 194 

1,323,505 

1,033,105 

405,801 

381,248 

6,242,853 

15,102 

200,843 

11,124 

777,259 

449,797 

10,889,982 

1,116,164 

249,017 

37,303 

2,483,516 


2,12»,391 
15,819 
30,703 


19,172 
583,350 
120,134 

6,256,673 
305,841 
324,744 
973,166 

1,723,316 
190,681 

4,330,020 

680,064 

57,107 

299,399 

1,146,935 

4,8'<2,063 

2,219,443 

86,736 


1,502,908 

2,570,001 

3,156,278 

605,761 

16,715,002 

16,659 

44,906 

10,637,071 

9,639,723 

57,367 

102,666 

418,979 

101.237 

30,253 

49.310 

8,008,481 

1,414,795 

1,352,8'<9 

25,171,171 

3,315,237 

1,807,045 

4,067.039 

925,826 

26,976,230 

24,356,279 

13,663,654 

5,500,626 

1,606,276 

52.142 

563.836 

3,295,469 

1,357.036 

973,931 

4.09,111 

401,221 

6,486,768 

If.  ,343 

191, .538 

10,873 

7«0,623 

373,080 

11,625,221 

1,  46.636 

245,b99 

24,801 

2,462,438 


252,668 

7,431 

954.019 

273,52' 

689,199 

27,058 

1,764390 

347/100 

ltiO,05» 

2,271,949 

16,066,118 

3,185,648 

861.539 

13,354 


22,602 

56<!,970 

158,142 

7,27.s,tfl2 

308,184 

272,254 

988.1.12 

1,795,930 

84,899 

4,8 13,425 

620,286 

53,310 

307,539 

1,048;765 

4,868,106 

2,253,035 

20,682 


KoAoa. 


Ii€ilett  Mammo$  Beporled. 


Weekor  aio\     1898. 


Great  North'n 
St.  P.  M.  A  M    Septemb'r. 

£a6t.  of  Minn    Septemb'r. 

Montana  Cent  Septemb'r 

Tol.  system.  8ei)teuib'r. 

Gulf  &  Chicago    Septeuib'r. 

Hartsvllle July 

Hoos.Tun.&'W'll  Septemb'r 
Hoii.s.  K.&W.Tex  Septemb'r. 
Hnmest'n&Sheu  Seiilcmb'r. 

Hutoh.&South'u  August 

Illinois  Central.  Septemb'r. 
Ind.Dec.&  \Ve..<t.  Septemb'r. 
In.AGt.  North'n  3d  wk  Oct, 
tinteroc.  (.Mex.i  Wk  Oct.  7 
Iowa  Central.  3d  wk  Oct. 
Iron  Kailwav..  Septemb'r. 
KanawliaJ;Hic  3d  wk  Oct 
Kan  C.  CI.  &  8p  2d  wk  Oct 
K.C.F.8.&Mem  2d  wk  Oct 
K.C.Mem. &Bir  2d  wk  Oct, 
K.  C.  Pitts.  &  G.  2d  wk  Oct, 
Kan.C.  Sub.Belt  3d  wk  Oct, 
Kan.C.Wv.ANW  2d  wk  Oct, 
Keokuk  &  West.  2d  wk  Oct 
L.Erie  All.  <fe  So.  Septemb'r, 
L.  Erie  &  West..  3d  wk  Oct 
Lehigh  &  Hud..  Septemb'r. 

Long  Island 2d  wk  Aug 

Louis.&Mo.Rlv.  July  

Louis.Ev.&St.L.  3d  wk  Oct. 
Louisv.&NasUv.  3d  wk  Oct. 
Louis.N.A.&Ch.  3d  wkOct. 
Lou.St.L.&Tex.  Septemb'r. 
Macon  &  Birm..  Septemb'r. 

Mauclies.&Aug.  July 

Manislique Septemb'r. 

Meiuphls&Chas.  2d  wk  Oct. 
IMe.xicau  Cent.  3d  wk  Oct. 

Mexican  lutcr'l   Augu.st 

[Mex.  Natiouiil.  3d  wk  Oct 
IMexicaiiK'wav  Wk  Oct.  14 
Milwaukee  &  No  4thwkJ'ne 
Mineral  Range.  Septemb'r. 
Miimeap.&St.L.  Septemb'r. 
M.St.P.  &S.S.M.  2d  wk  Oct. 
Mo.Kan.&Tex..  3d  wk  Oct. 
Mo.Pac.A'lrouil  3d  wk  Oct, 
Mobile  &  Blrm.  3d  wk  July 
Mobile*  Ohio..  Septemb'r. 
Mont.<feMe.x.Gll  Septemb'r. 
Na8h.Ch.i8t.L.  Septemb  r 
Nevada  Central  August  ... 
N.  Jer.>»ey&N.Y.  Julv 
NewOrl.&So'n..  Sep'temb'r. 
N.Y.C.&H.R....  Septemb'r. 

N.  Y.  L.  li.  A  W.  June 

N.Y.Pa.AOhio..  July 

N.  Y.&N.Eng...  June  ... 
N.Y.&North'n..  Septemb'r. 
N.  Y.  Ont.  ii.W  .3d  wk  Oct. 

N.Y  Susq.  &W..  August 

Norf. &South'u  Seotemb'r. 
Norfolk  &  West.  3d  wk  Oct. 

N'theasl'n  (8.C.1  July 

North'n  Ceuiral.  Septemb'r. 
NorthernPacitic|3a  wk  May 

Wis.  Ct.  Lines.  3d  wk  May 

N.P.»\i  W.feui.  Septemb'r. 
Oconee  &  West.  Septemb'r. 

Ohio  &Miss Septemb'r. 

Ohio  Klver 2d  wk  Oct. 

Ohio  Southern..  Sep;emb'r. 
Omaha  &  St.  L. .  August 

Oregoulmp.  Co.|Augu8t 

Pad. Teuu.AjVla.  Septemb'r. 

I'enn.  Midl'd. .Jseptemh'r 
Pennsylvania...  Septemb'r. 
PeoriaIJeo.&Ev.|3d  wk  Oct. 

Petersburg I  August 

Phila.  &  Erie. ..[August 

Phila.  &  Read'g.  'August 

Coal  Air.  Co.c . '  August 

Total  both  Cos.  August 

Lehigh  Valley.  May 

Pitt8.Mar.<teCh.  Seotemb'r. 
Pitt.Sheu.&L.E.  Septemb'r. 
Pittsb.  &  West     Septemb'r. 

Pitts.  Cl.iXol.  Septemb'r. 

Pitts.  Pa.  &  F.  Septemb'r. 

Total  system..  3d  wk  Oct. 


1892. 


Jan.  1  to  Laletl  Date 


1,380,131 

149,77( 

83,i42 

1,613.44; 

2,622 

313 

3,115 

30.756 

14,000 

7.937 

2,126,088 

38,007 

111.313 

40,669 

51,799 

2,931 

6,682 

5,902 

91,041 

22,140 

5,630 

3,45 

7,395 

8,391 

6,184 

65.159 

34,494 

129.542 

36,070 

3'',605 

391,765 

90,793 

37,345 

4,943 

952 

266 

24,350 

183,713 

141,001 

79,035 

52,000 

52,183 

1(1,767 

162,961 

58,580 

322,684 

502.000 

3,524 

228,221 

65,268 

353,.541 

2,330 

33,687 

7,777 

4.221,704 

2,668,683 

609,316 


1893. 


1892. 


1,413,808 

125,007 

111,320 

l,650,73.'j 

2,»9,-> 

S5« 

3,212 

35,61S 

14,292 

11,104 

1,76. ',82:! 

53,()2> 

110.76>' 

29,34! 

47,27,=. 

3.531 

6.(t9.1 

6,34-' 

10.5,460 

22,418 

2,197 

1.521 

8,86,? 

9.11>. 

7,125 

76,810 

46,115 

136,226 

38,91( 

38,90» 

468,815 

67,860 

51,922 

5,512 

777 

665 

26,092 

179.06:i 

161.418 

113,229 

56.500 

55,361 

10.991 

176,304 

75'122 

232,568 

583,000 

3,727 

272,741 

75,282 

448,128 

4,-i67 

31,830 

11.256 

4,212.116 

2,742,729 

605,35o 


253,331 

10,819 

1,047,324 

111,415 

648,309 

27,.-)l<J 

1,958,262 

391,090 

193,979 

2,543,:f31 

15,867,295 

2,S58,.')99 

923,  76 

12.954 


Pltt.Young.AA 
Pt.  RovaliAug. 
Ft.Koy.&W.Car. 
Quinoy  0..tK.< . 
Rlch.Fr'ksb.AP. 
Rich.  &  Pete rsb. 
RloGr.  South'n. 
RloGr.West'u.. 
Sag.TiiscolaiH. 
Sag.Val.  &  St.  L. 
St  L.  A.  &  T.  H 
St.L.Keu'ct&So 
St.USouthw'rn. 
St.Paul&Uul'tL 
San  Ant.  &  A.P 
S.Frau.&N.Pac. 
Bav.  Am.  &  Mou, 
Sav.Fla.  &  West 

Silvertou 

Sioux  City  &  No 

South  Bound 

South  Carolina. 

Bouth&Nor.t.'ar. 

So.  Paciflc  Co.— 

Gal.Har.&S.A 

Loul.s'aWcst. 

Morgau'sLifeT 

N.Y.T.  itMox. 

Tex.&N.  Orl.. 

Atlantic  sys.r/ 

Paoitto  systeui 

Total  ct  all.. 

Ooa8tlXv(Cal.i 

eou.Uiv.  (I'al.) 

Arizona  L>ly..j 


« 

9,355,738 

863,363 

840,1,35 

11,059,23^ 

28,484 

6,171 

27.435 


I    » 

8,958,44» 

831,375 

853.374 

10,643.199 

25,597 

6,117 

26,556 


98,809 

4li,14" 

15,725,511 

312,791 

3,134,637 

1,634,254 

1,509,882 

28,969 

283,440 

25-, 873 

3,619,545 

821,559 

i:»6,556 

201,995 


304,2-1 

58,858 

2,891,143 

435,(  02 

2,661,474 

239,859 

1,442,9«6 

16,513,334 

2,899,306 

48',871 

8,519 

70,736 

1,051,915 

6,290.126 

1.358.613 

3,411.991 

2,425,416 

854,449 

87,570 

1,293,512 

2,568,1  97 

7,876,840 

19,824,716 

2,3S4,373 

745,489 

3,573.517 

28,626 

185,034 

86,254 

34.882.661 

14,488,3-7 

4,1X8,232 

3,098, .570 

452,758 

3,lt>5,856 

1,155,854 

327,3  -4 

8,066,94 

410,689 

5,208,899 

7,009,646 

1,843,353 

18,071,714 


104.482 

49,223 

13,919,554 

382,278 

3.006.485 

1.423.60O 

1,523,630- 

25,983 

298.817 

248.116 

3.M1,407 

831,543 

47,057 

104,555 


54,827   51,065 

89.599    70,66' 

158,812  162,557 

29,362   33,413 

237,430  235,2^8 

33,685   34,953 

682,546  65(1,070 

418,233   308,379 

86,763   90,583 

2,335.354  3,146,673 

1,947   

360,174  410,629  3.108.105 

18.997    22,810   641,066 

44,758   59.392   488.168 

40,202  '  53.614   365.468 

359.716  393.000  2.533,782 

17,138    19,920   224,904 

13.666   18.195   161,894 

5,394,510  6,098.024  50.303.951 

18.0791       17.926        704.700 

32,970       39,714        370,382 

433,5531    513,0351   3,437,785 

1,896.267  2.022.647  14,6?<8.58  I 

1.701.185  l,971,-337 '26,813,199  20,063,546 

3,597,452  5,393,984  41,501,778  34,751,974 


312.^57 

59,578 

2,838,90* 

337,968 

2,657,040 

243,951 

1,185,799 

17,207,781 

2,657,225- 

61,16"£ 

7,030 

79,830 

1.091,473 

6,232,930 

1,203,730 

3,577,546 

2,376,505 

796,668 

98,884 

1,436,272 

2,378,631 

7,581,666 

21,741,088 

2,115,947 

538,426 

3,808.878 

26.250 

175,184 

98,728 

33,391,603 

14,793,20? 

3,992,04  J 

2,906,(103 

413,782 

2,805,919 

1,113,127 

321.110 

7,831.658 

399.659 

5.219,435 

7,748,84'.J 

1,971,818 

21,699,941 

3,l63,il2 
599,386 

478,872 
380,594 
2,588,582 
149,127 
135,241 

50,f  98,754 

691,643 

376.377 

3,261,148 

14,688.428 


1,490.781,1,567,463 


August. . . 

July 

July 

Septemb'r 

August 

August.. 
2d  wk  Oct. 
3d  wk  Oct, 
Septemb'r. 

August 

2il  wk  Oct. 
Septemb'r 
3a  WK  Oct. 
Septemb'r. 

August 

Septemb'r, 

Septemb'r. 

June 

Septemb'r. 

May 

Septemb'r. 

Septemb'r, 

July 


August... 
August... 
August... 
August... 
August... 
August... 
AugU.^t. .. 
August... 

August., 

\ugust 


2,5871 

52,434l 

142,9551 

75.626 

32,580 

64,^^59 

94,622 

17,871 

21,890 

26,595 

45,523 

23,136 

7,5c;9 

50,900 

11,930 

7,525 

30,140 

1.874 

113.000 

160.684 

124,672 

77,778 

36,918 

"7,506 
28,570 
17,500 
91,900 
658 


3,466 

43,073 

122,008 

60,142 

25,335 

49,868 

134,0.18 

13,687 

20,368 

27,053 

55,800 

28,158 

16,259 

54,600 

12,530 

7,941 

35,260 

2,325 

114,500 

229,118 

153,852 

89.77' 

50,709 

I's.iVi 

30,742 

19.000 

115,388 

188 


7,13-',453 
27,730 
367,764 

1,198,659 
605,802 
276,287 

2,270,036 
975,654 
163,691 
180,525 
198,243 
522,418 
236,826 
391,309 

1,813,769 
96,946 
63,107 

1,22.1,554 
19,428 

3.742.491 

1.274,364 

1,097,529 
620,334 
365,519 

1,552,427 

46,696 

150,759 

168,130 

911,101 

14,102 


New  Mox.Itlv.  August 


278,407     360,127    2,762,917 

70,188        84,165        71i<,471 

342.3U2     417,166    3,322,111 

17,766       21,127        15i>,504 

117,503     149,838    1,11.2,362 

832,808  1,034,781     8,221,976 

3,181,603  3,558,274  22,957,939 

4,017,410  4,593,055  31,182,914 

7,096,360 

1,340,193 
6li404'       78,629        629,788 


6,902.235 

28,761 

285.182 

1.038,779 

471,988 

238,002 

1,898.376 

970,913 

130,681 

151,333 

208.826 

506,865 

238,521 

513,645 

2,114,368 

89,679 

60,801 

1,157,862 

21,705 

3,460,832 

1,478,261 

92l,690 

618,871 

373,350 

l,e53,'20a 

65.756 

157.865 

134.920 

916,182 

11.749 


993.251  1,071,001 
133,3651     147.693 


2,745,434 

6,55,634 

3,111,868 

137.195 

1,077,672 

7,817.978 

23.019,175 

30.837,153 

6.558,594 

1,258,882 

606,028 


OCTOBBK  S8,  1893.] 


CHKONICLR 


717 


ttoxnm. 


.Cn.ACol. 
■iataD  1*1.  R.  T 
■tonTCLACMt.. 
Bommlt  Branch 
LykpDR  V»ll«^ 
lofl  both  Co'- 
T»XM  A  Psdnc 
1ta.B.VmI*N.W 
ttoLAOhloOanl' 
TM.  P.  *  WMt. 
ToLBt.L.*K.C 
UIM«r*  Del  .. 
VBloa  PaeMo— 

Or.Bj.AN.Co 
ir.Pae.D.*0. 
■LJo.AS4.Ul. 
AU  other  Ubml 
ToLf.P85». 
OBnt-BrAUL.. 
MoBtana  Dn . . 
J<«kT.Too.A& 
Mao.  ALA  Bar. 


Latest  Eamtngt  lieporttd. 


WetkorMo      1893. 


July 

AUKtUt 

AaKU.-*t  — 


8.6011 
122,701 1 

I0.»17 


1892. 

i 

S.382 

132.824 

16,484 


Aacaat 

AlU114t 

Aajpnit 

M  w*  Oct. 

Aacust 

Auirutt.... 

Aucuat 

Anicuvt 

AacoM.... 
Aairntt.... 


Gr'nd  total/  Anmist 
Tanaont  TallcT  Jane  ..._. 

Wobaah (adwkOoC 

Wab.  CbM.  A  W.  Aa«iut 

WoM  Janej Auinul 

W.T.Otn.*  Pltu  ^(■ptetnb'r. 

W«atTa.A  Pitta.  July 

W«>t.  Ifar7laad.|ea|tt«>ail>'r. 
WmL  H.  Y.  *  Pa.  24  wk  Oct 
WkeeL  h  L.  Krto  id  wk  Oct. 

WU.Cha4.ACon.  Jalj- 

VU.  0»L  A  Au«.,Julr 

•Wrtja>Uv.A  Ten.  'a«iptwnb'r. 


-.OS  I, 
.i.484 


423,704 1 

237.2r).'5 


^640,U1U 

74.714 

71.121 

S.315 

S,130, 

3.638.1 1& 

7A8i 

3SS.0M 

10t.9M 

37.S39 

129.10I 

S7.00U 

31.102 

t.39ft{ 

S7310 

8.703' 


171.753, 
4,195 
37,338 
22.i»4 
51,826 
54,807 

633.544 

373.441 

ir< 

.(K) 

- .  .!Xl 

.i,s«a.7i(5 

189.079 

00,873 

3.753 

3.207 

4.075.39O 

sis.doo 

7301 


94AM 

30.14.-4 

i74.a<a 

74,80o 
80,771 

3.8»3 
47,706 

6.3S3 


•  Ia«lo4MOoL  MM.  ta  1<IW  awl  !•»  Air  week  and  fmt  to  data. 

•  iMlndM  MUwaakea  A  Wei^wa  tor  an  partoda. 

f  lMlB4aa  Wla  Contial  to  BaHawbar  M  loalatiTa  for  hath  yean. 

•  nnfaaaoTar  our  that  part  at  aillaa^a  loeato4  la  Soalh  Carolina 
•■MkCa  irtraa  ara  ea  whala  Jaafeaaavflla  Bonihaaaiata  Syntrai 
•  fiaSwtaaaaaf  tha  LahUdi  TaUar  aad  UhUh  A  WUkaabarre  .lo- 
taHwaa«  a  l» laalndart  la  18—.  tf  laalodea  aarslaci  from  ferriiM.  ••te.. 
•atstTMiMparalalr.  tMatlaaa  paiiaaer.  «  XoL  Oot  A  On.  tnolnled 
im  tha  «mk  and  •lne«  Jaa.  1  la  both  raart.  /InoladMonly  hair  of 
Maoaia  which  ITbIoo  Paclflo  ha*  a  halt  lBt*r*«t.  A  Inelodta  tor  Hvp- 
•aaibcr  raroloK>  at  Mllwaokoo  Lake  Shorn  A  We«lem  In  both  rear*- 

Idit«8t  9rM8  BanlBg*  hj  Wecka.— The  Uteat  weekly 
MroinK*  in  the  foreKotoff  are  aeporatelr  sammed  up  aa  foliowa: 

Oar  pTvlimiDary  atatemrnt  of  ramiof;*  for  the  third  we«k 
of  Octooer  corera  80  roada  and  ahowa  a  gain  of  1*89  per  cent. 


M  Mak  •/  Oetebtr. 

lan. 

1898. 

JiMFMSMa 

DMrtoM, 

• 

• 

• 

• 

Watt.  A  Ohio  Boathweat. 

83.ni 

84.393 

1.179 

amoklyn  Eloralod- 

1:t  •I4t* 

rj.  1T7 

4.3S8 

BaShlo  Boeh.  A  Pntab-s. 

7.«*7 

OMadlaa  PartOa 

15.000 

..... >«• 

Ohaaayaakr  A  Ohio 

, 

21.310 

a«aa«aA  «aat.  llUnola. 

IS^.tNM 

30.000 

104.811 

3.481 

OlM«a  MUv.  A  St.  Paul. 

0i«.e.M 

a.  ■. 

88.841 

Chle.AWaatHlaUaB... 
(ta.  Jaakaon  Alaekiaa* 

43.008 
11.801 

47.017 
IS.MiO 



l:'ja 

DmiTor  A  Bio  Oraode. . . . 

14S.300 

183.300 

17.000 

I>rtratl  Laotlnf  hSo  ... 
Bfanar.  A  ladlanapnlla. 

8M83 

39.033 

2.mB 

7.350 

7.6«8 

m 

SraaaT.  A  Trm  Haul*. . 

r7.i«' 

•••7.11 

11.127 

Oiaad  Tnuik  of  Canada. 

470.  • 

-■OJ 

37.779 

..... .*• 

Xataran  A  gi.  Sarth^ ... 
lavacaatAi ... 

111.. 

.19 

643 

„^ 

81.7,.;. 

,,.J75 

433 1 

XaaavhaA  Mlehlon.... 

0.68^ 

0.091 

688 

Xaa.  CttT  Suburban  Bell. 
I^alar.  Evan*.  A  at.  L. . 

3.4Sg 

1. 521 

1,934 

iMSi 

M.80« 

•8.0OH 

Lake  Krto  A  Weators 

68.158 

78310 

11.861 

lAolaTlUe  A  NaabTllle. . . 
Stoala.  V.  AlbaoT  A  CUe. 

801.7M 

48(l,»15 

77,080 

00.703 

•7.800 

33.933 

Itazlaaa  VatMaal 

183,713 

179,001 

4.841 

70,033 

It3.i3f 

31,194 

Mo.  Kanaaa  A  Teiaa 

•98.a81 

33-3388 

90,lli» 

Mo.  PaciOe  A  Iron  ML... 

503.000 

•83.000 

•         •         •• 

86,000 

H.  Y.  Ontario  A  Weatem 

•0.808 

70.887 

18.932 

MoflalkA  waaiam. 

237.130 

Ttsjiii 

2.172 

KMlaI>a«.A  Kraaar... 

18.079 

17.0U 

153 

rillrtan  AWaMMv 

64^38 

49.'it)4 

15.001 

BtoBraada  Waatera 

60.000 

84.800 

1.700 

■1.  Jaarah  A  04.  lalaad.. 
M.  LaaM  Boathvnatara.. 

3i«oa 

30300 

li.SOcJ 

ItSOOQ 

114.500 

1.500 

IlnaaA  Paetoa 

io-t.o<«i 

171.761 

33.331 

Toledo  A  Ohio  Caairal .. . 

12.0!t3 

87.330 

4.719 

T»LSt.I..AKaa.atr... 

SSj554 

61.831 

18371 

trahaah 

833.000 

813.000 

T,oo6 

VhatUv  A  Laka  Bila . . 

31.102 

30.771 

331 

9Mal  i39  roada*.... 

6,792.501 

6.713347 

399389 

3103S8 

Vat  loareaae  11-30  p.a.> 

... 

79.6  U 

.„ 

'  GMombteB  Holiday  aalehratioa  la  BrookJim  iwallad  eanilnic* 


Vor  Ifee  aoeood  wook  of  Oetobar  otir  final  statement  carma 
M  roods,  and  siiows  4  M  per  ofnt  kas  in  the  aggrrKote. 


M  mmJt  e/  Ortobrr. 

1898. 

8 

1893. 

fmrwin. 

a 

0 

0 

fMVtaaaljr  fap-d  i43  r'da) 
aa.iaakaon  A  Maoklaaw 
Qa.  K.O.  A  Tex.  PaeJ>  rda 

833.'>339 

8363383 

3353^9 

553313 

13.184 

18,015 

891 

180.411 

169.743 

30,090 

BNii.  Aktoa  A  Ooiomb. 

18310 
904386 

81397 

•*••>■•■ 

,H  Z 

Oavrn.  Ota.  Ohio.  A  01.  U. 

•08373 

^  z 

Qanasl  Btrar 

2318 
89310 

4.094 
45,431 

H  * 

Math  8.  B.  A  AUantie. . . 

.MS 

Vaal  Tcaa.  Va.  A  <t*  ... 

134.1^5 

134,810 

•■•^•••* 

*?*l 

Vvaaa*.  a  Blrbmoiid .... 

3.200 

3371 

M  9 

plat  A  Ptrr  Mani'i^-li  i. 

Xao.  <;ilTl  llti.  .*  J  .riiitf. 
Kan.  r.  rt.  8.  A  »I«"n.     , 

47.914 

86,440 

«*«...u 

Mi  i 

S302 

6.343 

,Jxi 

01.041 

100.400 

**S5 

Xaa.  City  Maa.  A  Bitai. 

33.110 

82/148 

808 

Kaa.  OH*  pttM.  A  Oalf .. 

6380 

3.107 

8.133 

iH^&.wa'^Jk  K.  w. . . 

7395 

8.886 

HI". 

mmJiMss^..... 

•381 

9,1U 

nt 

2d  week  of  October. 

-f 

MemDQlsA  Charleston. . 

Mexloao  Railway 

Minn.  St.  P.  A  S.  Ste.  U. 

Ohio  Blrer 

Bio  Oraode  cioutbera. .. 

8tL.AJt.AT.  H 

Western  N.  Y.  A  Pena. . 

Tottl  (69  roada) 

Oat  deomaae  (4-91  d.p.i  . 


1893. 


$ 

21.35P 
5-2 .00<' 
68.58t 
18.997 

7,55! 
30.14 
67.000 


7.757.37: 


1892. 

~9 
SS.092 
56..50O 
75,422 
82.310 
16.239 
34,3«0 
71.801' 


8,160,023 


Imreate. 


Deereott. 


1.742 
1,500 
16.f;i2 
3.813 
8.70O 
5,120 
7.800 


253,691 


68-2,337 
402,616 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol 
lowing  shows  tho  not  eamiags  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
I'olumns,  and  the  latest  statement  of  this  kind  will  be  found 
m  the  Chro.viclk  of  October  'i\.  The  next  will  appear  in  the 
issue  of  November  18. 

.— <7rot«  Kaminin.—-\         Xet  Earningt.—  -^ 


1893 

0 

180,962 

1.894,633 

830.992 

2371 . 96  » 

918.749 


1802. 
0 

210.192 
1.925.119 

290,611 
2,380.463 

854,139 
1,343.393 


fffffiffa 
AUechi'ny  Valley... SepL 

Jan.  1  to  Sept  30.... 
Bnir.  R.  A  Pttti..b..Sept. 

Jan.  I  to  Sept.  SO. 

July  1  ui  Bept  80. 
Ont.ar  N.Jersey  .a  Sept.  1,314,792 

Jan.  1  to  Sept.  30....  10,9 16,071  10,637,071 

OheaapeakeAOhloaSept.      858,069  939,735 

Jaa.  1  lo  Sept.  30....  7,516,936  7,393,211 

JiUyl  to  Sept.  30....  8.600,081  2.sl9,S21 

Chlc.M.ASt-PaaLaSept.  3,023350  3.2^7,095 

Jan.  1  to  Sept.  S0....-J4.3S.S,l  13  21,551.3tl6 

Julr  1  to  Sept.  30. . . .  8,021,748  9,021,-2-23 

Bareka  8prlo(«. Anjc.          6,898  8,309 

Jan.  1  to  Aiik-.  31...         57.107  53,310 

fewaUeo-.r'            >                 '     '     .t  199,708 

Jau.  11                                           '7  1,375,919 

July  1  w  c.  ....  „.>...       i.....^.i-i  499,336 

LoulnT.  N.A.AC.. a.8ept.      376.193  329,377 

Jan.  1  lo  Sept.  SO...   3,640,810  2,433,133 

July  1  to  Sept.  SO. . . .   l,o25,7S3  064,693 

RevadaOMittal An«.          -2,330  4.867 

Jan.  1  toAnc.  31....        88,626  86,330 
B.  Y.  Phlla.  A  Worfolk- 

July  1  toSept.30....       94C.I82  316,307 

Jan.  1  to  Sept.  30...       700,22  J  630,893 

■ortolk  A  SoaUMm.SepU         29,863  S3,813 

Jan.  1  to  Sept.  SO...      827,394  831.110 

Borthem  OeatraLb-Rept.      382.540  850.on 

Jan.  1  to  Sept  30....  6.209.893  6,319.435 
Pean.  (eaU  P.  A  B.)  Sept.  53-*1310  .6,098,024 


1893. 

0 

73.393" 

667.330 

99. -.'^  J 

7iH>.-27.'< 

20.^,113 

320.M2 

1,329.--'H) 

820.1i:>t 

2,322..J79 

934.8S3 

1.167.169 

7.399,091 

3313.363 

8.600 

39.839 

79,858 

430,515 

163,166 

170,492 

898.616 

410,078 

146 

5,415 

60,303 

167,703 

10,100 

110,898 

2 '7,0  3 1 

l,3-'5,9l« 

1,017.591 


1892. 

8 

109.090 
757.369 
91.328 
69-2,537 
•262,571 
592,610 
4,436,394 

301.361 

1.90b,056 

95U,131 

l,162,."iSl 

7,5»J.892 

8,015,518 

1,984 

25,190 

71,796 

313,364 

146,015 

96,13» 

812,988 

333,927 

1,392 

dof  986 

43.120 

132,032 

11.851 

110.729 

22-2,190 

1.437.1713 

2.052,005 


Jan.  1  to  8epL30...  .50308.050  50,509,75414,123,067  14,528,590 


Unea  weat  P.  A  B.Sept.        Dao.    411,4-27 
Jan.  1  lo  Sept.  do....         Ueo.    -2O4.170 

■oamlt  Brooch Sept.       101.137        114,1.-^7 

Jan.  1 1- ^  •■'    ">    ..      034,137       062.H70 

Lykana  v .  •>..       88,199       111.6-J2 

Jan.lt  796,283       799.131 

Total  both  Cu-i  .  :;ept.       l»O,A30       325.670 

Jan.  1  to  Sept.  30. . . .   1 ,7-28,122    1,76 1,3 10 

■hb.  OoalLABR.Sapt.        

Jaa.  1  to  Sept.  80 

iraatarBMarriaBd..Sapt.  129,I01  174.222 
Jaa.  1  to  Sept.  30....  929,190  80^.022 
Oct.  1  to  Sept  30....   1,211,502    1,093,321 


l>«o. 
Dec. 


56.391 


def.l.l.-.l 

70.  m 

722 

45.186 

det.729 

113,610 

69,20U 

603,200 

60,310 

303,569 

806,557 


12.361 
69,163 
21.115 
47.196 
33,076 
115,369 


105.061 
317,933 
392,-2211 


a  Bet  eamioKa  hers  fflren  ara  after  deduotlnic  taxes, 
b  Ket  eamlnic*  hare  Klren  are  before  doduotluK  taxes. 

laterest  ChaiTeo  aad  Harplas.— The  following  rotuls,  In 
addition  to  (hair  groaa  and  net  eamiags  given  in  the  foregoing, 
also  report  oharges  for  interest,  ftc.,  with  (he  surplus  or  dettdt 
above  or  below  those  charges. 

^/Mln'l.  rattalt,  <«r.-,  .-Boi.  of  Set  Eariu.^ 
180A 


BMvla. 
-Tenn.  Coal.  I.  A  RB.Hept. 
Jan.  1  to  Sept  SO. ._ 


1093. 

• 

80,300 
542,700 


1S98. 

0 


daf.2,100 
60,500 


1893. 


ANNUAL   REPORTS. 

WalUUl  Taller. 
CFor  the  year  ending  June  SO,  1893.  J 
From  reports  to  the  New  York  State  Railroad  Commissiou* 
ers,  the  following  is  compiled. 

BABinxus,  BxrassBS  xxd  cbarobs. 

1800-91.  1891-92.  1892-93. 

Gross  eamlnss •U83I3  •1»«.79«  **21'i?T 

Operating  expenses 111.617  88.103  91,114 


Net  eamlBffS •36,660 

Other  Income 1.808 


Total 

Deduet- 

Intereaton  boads 

Tazea  

UlaceUaneooa  Interest 


037.874 

•17,600 
6,547 
9,624 


•64,6 '8 
1,073 

•65,766 

•17,600 
6,116 


Total - •3»,671  832,916 

SorplIU •3,203  012,850 

osaaaAL  balamob  suasr  jokb  3o,  1893. 


•67.053 
5,296 

"$72,319 

•17,500 
8,480 


•22380 
•49,369 


AUeU. 

Cost  of  road 

Cost  of  ei|alpnient.... 

Cash  on  hand '..■ 

Sapplleson  band.... 
Dae  by  afenls 


•894,218 
61,591 
87.191 
10,657 
ll,d87 


•1,000,680 


LiabUiliet. 

Capital  stork *222'222 

Pnodeldoot <...  **0'S9x 

lotoresioa  bonds.. ...»  oi'AsS 

Opoo  ncoouiil* 35,989 

.Vudlted   vouchers  and 


pav  rollii 

Pi-oSt  and  loss  (surplus) 


10.607 

60.384 

•  1,005,680 


718 
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Chicago  Great  Western  Railway.  , 

(Far  the  year  ending  June  30,  1893J 

Tlie  first  annual  report  of  this  important  corporation  has 
just  been  issued.  Mr.  John  M.  Egan,  the  President  and  Gen- 
eral Manager,  states  that  the  company  was  organized  under 
the  laws  of  Illinois,  for  the  purpose  of  facilicaiing  the  reor- 
ganization of  the  Chicago  St.  Paul  &  Kansas  City  Railway 
Company,  and  during  the  year  has  operated  the  railway  of 
the  latter  named  company  under  a  lease.  The  terms  of  the 
lease  have  necessitated  a  complex  system  of  accounts  between 
the  two  companies  not  easily  understood,  hence,  as  the  reor- 
ganization is  practically  completed,  the  accounts  relating  to 
uicome,  presented  herewith,  are  made  in  the  form  heretofore 
used  by  the  old  company. 

During  the  fiscal  j  ear  there  have  been  in  operation  923 '45 
miles,  the  same  as  in  the  year  ending  June  30,  1893,  and  the 
figures  of  that  year  are  given  for  comparison.  Compared 
with  last  year  the  tonnage  has  increased  5*35  per  cent;  the 
cost  of  operating  has  increased  7"93  per  cent.  The  relatively 
increased  cost  is  due  in  great  measure  to  the  effect  of  the 
heavy  snows  of  the  winter.  The  earnings  increased  each 
month  during  the  first  half  of  the  fiscal  year,  but  decreased 
during  the  last  half  of  the  year.  Beginning  with  April  and 
culminating  in  August,  money  was  so  scarce  and  difficult  to 
obtain  that  the  most  substantial  merchants  were  compelled  to 
curtail  their  purchases  and  shipments. 

The  average  rate  per  ton  per  mile  received  for  hauling 
freight  was  -ll  mills,  against  -80  mills  the  preceding  year,  a 
decrease  of  '03  mills,  or  about  3'90  per  cent,  attributable  to 
the  increased  amount  of  grain  and  other  low-rate  tonnage  as 
compared  with  the  quantity  of  higher  cla$s  freight.  The  aver- 
age rate  per  passenger  mile  has  been  2 'So  cents,  against  3'19 
cents  the  previous  year,  an  increase  equal  to  2'7  per  cent. 
During  the  year  substantial  additions  and  improvements  were 
made,  costing  $$416,931. 

The  reorganization,  in  accordance  with  the  plan  prepared 
by  the  Bondholders'  Committee,  is  practically  completed. 
The  assessraeots  which  have  been  paid  on  conversion  of  Chi- 
cago St.  Paul  &  Kansas  City  stock  and  income  bonds  amount 
in  the  aggregate  to  $1,301,265.  This  sum  has  been  expended 
as  follows  : 
In  paymfBt  for  the  Leavenwortti  &  St.  Joseph  Railway  as 

authorized  oy  the  plan $500,000 

In  paymeut  of  rolllni;  »tocl£  loase  warrants  and  the  floating? 

debt  of  theoldcompin.T 798,325 

The  baliuce  is  In  the  Banli  of  England,  subjeot  to  the  order 

ot  the  Finance  Committee 2,940 


Total $1,301,265 

Of  income  bonds  $3,391,450  and  $2,420,950  common  stock 
have  been  exchanged  without  paying  assf  ssments.  The  cash 
assessments  on  these  exchanges,  had  they  been  paid,  would 
have  amounted  to  $571,240,  but  failing  to  pay  the  assessments 
the  holders  have  forfeited  to  the  company  $2  856,200  of  com- 
mon stock  and  $1,142,480  of  preferred  stock  B. 

The  plan  of  reorganization  contemplated  that  this  company 
should  pay  the  over-due  rolling;  stock  lease  warrants  and  other 
current  indebtedness  of  the  Chicago  St.  Paul  &  Kansas  City 
Railway  Company  and  that  the  amount  paid  on  these  ac- 
counts should  be  chargeable  to  that  company  in  the  capital 
accounts  of  this  company. 

Accordingly,  during  the  year,  the  company  has  aettled  and 
paid  on  8Ui-h  accounts  the  sum  of $1,705,004 

It  has  colleoted  on  ourrenl  aocouiita  ot  the  Chicago  St.  Paul 
i  Kansas  City  Company 434,610 

Leavlne  net  payments $1,270,394 

It  has  also  paid  for  additions  and  improTements  chareeable 
undrr  lerius  of  lease  aud  plan  of  reorgantzatloa  to  Chicago 
8t.  Paul  ii,  Kansas  City  Company 416,931 


*  Usklntr  a  total  expenditure  on  these   accounts  ot $1,687,325 

As  has  been  slated,  tbe  company  bnd  available  for  pas^ments 
on  these  accounts  a  balance  collected  ou  assessments  of..      798,325 

Which  left  this  company  with  a  floatlnit  debt  on  account  of 
these  capital  e\tieiulitu  es  (which  was  temporarily  ad- 
vanced from  operatlug  accounts)  of $889,000 


•This  Is  the  item  in  general  balance  sheet  below— "Net  advanes  to  C. 
St  P.  &  K.  C.  Ky.  Co.  to  date." 

At  the  lime  the  reorgarization  plan  was  prepared  the  com- 
mittee foresaw  that  a  fliating  debt  might  thus  be  created  and 
that  other  capital  expenditures  would  be  required,  and  to  pro- 
vide tbe  memg  therefor  the  plan  provided  for  the  issue  of 
$2,000,000  4  per  cent  debenture  stock,  to  be  sold  by  the  Lon- 
don Finance  Committee, 

Necessarily  considerable  time  was  consumed  before  the 
stock  could  be  issued,  and  in  the  meantime  the  market  had  so 
changed  that  tbe  committee  thought  it  unadvieable  to  sell  the 
stock  at  a  price  which  was  then  abtsinabie.  Consequently, 
to  meet  the  pressing  demands  of  the  company  the  committee 
arranged  a  loan  in  London  of  £80,000  ($387,878),  on  the  notes 
of  the  company,  pledging  as  collateral  4  per  c«Qt  debenture 
stock  at  50  per  cent  of  its  par  value.  - 
The  ftnlount  of  this  loan  was  handed  over  to  the  operating 

aooounts  in  part  payment  of  the  temporary  advances  of 

f889,('UV  5U  above  mentioned,  which  left  a  balance  due 
une  30  to  oppratlog  accounts  for  such  advances  of $501,121 

Add  to  ibU  a  small  payment  on  account  ot  the  purchase  of 
an  Interest  111  I  be  Chicago  Union  Transter  Railway  Com- 
pany which  had  been  ooutracted  for  by  the  old  company..  3,327 
Add  also  the  item  "commission,  Interest  and  expense  ao- 
oounts,"  also  advanced  from  operating  accounts 29,613 


With  the  approval  of  the  finance  committee  in  May,  the 
company  contracted  to  purchase  on  deferred  payments  750 
box  cars  for  the  sum  of  $436,735.  During  the  year  there  have 
been  delivered  100  of  these  cars,  for  which  obligations  of  the 
company,  bearing  6  per  cent  interest  and  denominated  in  the 
balance  sheet  equipment  lease  warrants,  will  be  issued, 
amounting  to  $o8,230. 

Of  dividend  payments  the  President's  report  sajs: 

"The  company  has  paid  the  interest  on  the  4  per  cent  de- 
benture stock  which  matured  in  January  and  July.  As  to  the 
right  or  duty  ot  the  company  to  pay  a  dividend  for  the  half 
year  ending  December,  1893,  upan  the  preferred  stock  A,  an 
interesting  legal  question  has  arisen,  growing  out  of  the  com- 
plication incident  to  the  reorganization.  The  accounts  show 
that  the  railway  earned  during  that  half-year  suffloinnt  to  pay 
the  interest  on  the  debenture  Bto:^k  and  a  surplu<  of  $191,105- 
0(5.  But  the  point  was  made,  and  apparently  well  taken,  that 
this  company  did  not  own  the  railway,  but  was  operating  it 
under  a  lease  which  required  the  net  earnings  to  be  appropri- 
ated to  payments  on  account  of  the  owner,  viz.:  the  Chicago 
St.  Paul  &  Kansas  City  Riilwav  Company.  From  that 
point  of  view  the  members  of  the  Finance  Committee  seemed 
to  come  to  the  conclusion  that,  at  any  rate  until  the  com- 
pany became  the  owner,  they  would  not  be  justified  in  author- 
izing the  payment  of  a  dividend  on  the  preferred  stock  A. 
The  question  must  therefore  be  held  in  abeyence  for  some  time 
longer." 

The  following  comparative  tables  have  been  compiled  for 
the  Cheonicle. 

OPEKATIONS. 

1889-90.  1890-91.  1891-92.  1892-93. 

Av.  miles  operated.        815  887  922  922 

Passengers  carried.     1,217,175  1,189.713  1,164.762  l,lul,051 

Passenger  mileage.   42,081,253  42.970,824  45,4'il,l45  43,506,258 

Kateper  pass.  p.m.       2-02  c.  2-20  o.  2-19  o.  2-25  c. 

Tons  carried 1,483,238  1,388.638  1.537.861  1,5S8,598 

Tonnage  mileage. ..423,789,894  391,436,813  459,739,903  484,357.569 

Rate  per  ton  p.m...         -72  0.  -79  0.  -80  o.  -77  0. 

EiRNING?,   EXPENSES  AND  CHABOES. 

1889-90.  1890-91.  1891-92.  1892-93. 

Earnings—                       *                    S  $  $ 

Passengers 930,959  1,040.833  1,102.858  1.103.116 

Freight 3,046,6h8  3,077,738  3,6o7  921  3,731,658 

Mall,  express,  Ac...         248,007          242,280  253,961  2l8,240 

Total  earnings..      4,225,665      4.3eO,8.M      5,024,740      5,083,014 
Op.  exp.  and  taxes.      3,265,885       3,378,(J40      3,764,677       4,^63,175 

Net  earnings....  959,780  982.511  1,260,063  1,019,839 
D*d«f(— 

Interest *54.590  *92,276  128,816  524,014 

Rentals 296,235  355,291  477,038  480,312 

Total 330,825  447,567  603,354       1,004,326 

Balance 8ur.608,955  sur.534,944  »ur.654,209  sur.  13,513 


JIakei  the  amoaBt  ot  "temporary  loan  from  oper.  aooonnta"    $534,062 


'  This  interest  is  on  the  three-year  notes,  5  per  cent  priority  loan  and 
collateral  notes. 

r.ENERAL  BALANCE  SHEET,  JUNE  30,  1893. 
Attels— 
Securities  of  C.  St.  P.  <Jt  K.  C.  Ry.  Co.,  exchanged  for  stocks 
of  this  company,  in  accordance  with  plan  of  reorganiz- 
ation, valued  for  purpose  of  exchange  at $46,672,770 

Four  per  cent  debenture  stoct  in  treasury 2,000,000 

Paid  for  purchase  of  Leavenworth  &  St.  JosephRy 500,000 

Our  Interest  in  Chicago  Union  Transfer  Ry.  Co 43,327 

Equipment  purchased,  100  boxcars 58,230 

•Met  advances  to  C.  St.  P.  &  K.  C.  Ry.  Co.  to  date 1,687,325 

Commission,  interest  and  expense  accounts 29,613 

Cash  in  London 2,940 

Total  assets $30,994,206 

Liabilities— 

Four  per  oi-nt  debenture  stock $11,175,000 

Five  per  cent  preterred  stock,  A 11.010,000 

Four  per  cent  prclerred  stock  B 7.443,490 

Common   stock 20,345,,«i46 

Collateral  sterling  notes  (£80.000)  six  percent 387,878 

Due  on  stock  Chicago  Uiiion  Transfer  Ry.  Co 4i>,000 

Equi|imeut  lease  warrants,  1(0  new  box  oars  58,230 

"lemporury  loan  from  operating  accounts  534,062 

Total  liabilities $60,994,206 

*See  In  remarks  preceding. 

Note— In  addition  to  the  liabilities  shown,  when  the  reorganization 
is  consummated  in  accordance  with  the  plan  of  rei.rgaDizaiiou,  the 
Company  will  ai-sume  tue  liabilities  of  the  Chicago  St.  Paul  &  Kansas 
c  Ity  Railway  Company  on  account  of  Us  tlye  per  cent  sterling  priority 
Uiiin.  $2,823,150,  and  ou  account  of  Its  rolling  stock  lease  warrants, 
$1,.'>28,312  25. 

At  the  annual  meeting  of  the  stockbolders  ot  the  Chicago  St.  Paul  & 
Kansas  City  Railway  Company  held  on  tbe  7tii  of  Sfpiember,  1893,  a 
di'cd  of  the  property  to  tbe  Chicago  Great  Western  Coaipiiuy,  subjeot 
to  the  mortgages,  was  authorized;  hence  tbe  next  annual  report  of  the 
company  will  show  these  two  items  as  liabilities  of  thl-,  company. 

Chicago  &  Eastern  Illinois  Railroad. 

("For  the  year  ending  June  30,  1893.^ 

The  report  of  President  H.  H.  Porter  remarks  that  while  it 
will  be  observed  that  the  total  earnings  for  the  past  year  were 
$4,446,959,  as  against  $3,775,546  for  the  previous  year,  the 
average  rate  received  per  ton  per  mile  on  freight  was  reduced 
from  61-100  of  a  cent  to  59-100  of  a  cent,  and  the  average 
passenger  rate  increased  from  1*58  cents  per  ujilu  inat  year  to 
1-61  cents  this  year.  The  freight  earnings  increased  18  10  per 
cent,  tbe  passenger  earnings,  1940  per  cent,  the  mail,  express 
and  miscellaneous  earnings,  3-88  per  cent,  and  the  total  gross 
earnings  increased  17-78  per  cent ;  while  the  increase  ia 
frtight  train  service  was  25 '8  per  cent ;  in  locomotive  service 
33'38  per  cent ;  in  fuel  for  locomotives,  23"86  per  cent,  show- 
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ing  that  the  reUtive  proportion  of  earnings  required  for  these 
expenses  is  still  on  the  increase.  The  operating  expense?,  in- 
ohiding  taxes,  this  year,  67"24  per  cent ;  last  year,  66-31  per 
cent 

"The  policy  indicated  in  the  previous  report  with  referenoe 
to  charging  to  operating  expenses   many  item^  that  might 

Cperly  be  called  coodtniction,  as  they  are  betierment^.  has 
a  continued,  and  extended  to  some  additional  items  which 
■aMom  occur,  amounting  the  past  year  to  $S9,5JU." 

The  eamiogs  per  mile  of  railroad  have  increased  during  the 
'i  year  from  $T,>:69  to  $9,360,  a  diff«?renoe  of  91,309.  This 
the  report  says,  the  company  would  have  been 
■aaUe  to  make,  at  the  low  rates  it  receives  for  transportatinn, 
had  it  not  been  for  its  low  grades,  largely  improved  facilities 
and  modem  equipment.  This  was  particularly  shown  in  that 
each  freight  train  mile  averaged  carrying  17-3  loaded  cars, 
ot  90-4  tons  each,  and  12-3  empty  can,  a  total  of  20-6  cars,  or 
a  paying  load  of  853  tons. 

"The  larger  than  usual  indebtedness  shown  in  the 
balance  sheet  (pay-roll,  vouobera,  fourrent  accounts  (an  1 
bills  payable),  b  for  oooatmotian,  and  the  tri-a^ury  of  the 
company  will  be  reimbursed  for  Ibe  same  through  the  bonds 
it  will  be  entitled  to  receive  when  the  new  read  between 
RoKTille  and  Sidell,  and  the  final  ten  miles  of  double  track, 
are  flnished.all  of  which  should  be  accomplished  before  winter. 
Daring  the  past  few  years  there  has  beeo  added  by  purchase 
to  its  terminals  in  Chicago  a  large  yard  and  freight  depot 
near  Twelfth  Street,  worth  more  than  11,000,000,  a  lar^e 
addition  to  the  freight  yard  at  Thirty-flftb  Street,  coating 
over  tiOO.OOO,  a  large  addition  to  the  yards  at  Oakdale,  very 
larga  yards  at  Momence,  and  large  additions  to  the  yard  at 
Brazil.  By  the  first  of  October  next  this  company  will  be 
operated  with  four  tracks  from  Polk  Street  Depot  m  Chicago 
to  Hammond  Junction,  V-53  miles,  and  a  double  track  from 
than  to  Danville  Junction,  IIS-OO  miles." 

Operations,  earnings  and  charges  are  shown  below  for  four 
jrean,  the  statement  being  compded  for  the  Cbbonicle  : 

oraaATioxt  wd  riscAL  aisiTLTs. 

1880-M.         1890-Bl  1801-S3.  1893  93. 

4M  4»*  4C0  400 

3.414.183      >J1»J71      S.47S.33a      4,136.487 

33.8S4.8«a    17,»7i«.ft30    46.304,007    84.146.770 

I-MeU.         !-•«««•.         l-AKcu.         iei<-t«. 

S.887.4tS      8.&38.S74      3.712.H7S      4.40<l..'>^a 

a«0.84A.7a7  4<lfcj«l<.U3>  47-i,U7u,<ll>4  Mo.tM.i.lo*' 


MOas  operated. 


.  Me 

Faas.  ear.  one  Bile 
Bate  per  pass,  per  on. 
fntjttnomat  ear.. 
flkt  Item)  ear.  1  a.; 
loapetB. 


PasfesKcn 

rrelKht 

Mail,  exprcM.  Ac. 


V-Met*. 

t 

eao.e4s 

3.7.^».3■«a 

181. ie7 


O-tll  Ota. 

• 
73Hr75 
3,8»3,T&S 
1&0.718 


0-S9ri- 

« 


T»lal 3,911.733    |SJk«7,lilft      S.77a.Ma      4.«4«.w»» 

Opar.«xt>.*iaxM..     1,731.3«9      1.94e,»00      3,903,031      3,«90.31S 


X«t  camlBC*. 


HeSsaralags.. 
Other  laws. 


1,180.334       l,e30,<i»S 

nCOMB  ACCOCRT. 

1U9-M.         lk»0-»l.  lsP193. 

•                      •  • 

1.180404       l,830.a«9  1.373/133 

tl.M4            39.084  e8.M4 


1.373.033       1.45<l.tJt4 


188'J-9S. 
• 
1,450.644 
6«i,7i3 


Tstal 


1,31334«       1,660.379      1340.887 


latanst  on  beads. . . 
la  I.  OB  floaUoA  debt. 


786.663 
S.8St 


Olv.  oa  pret  t 

Bate  ot  dlvHsais. 

Total.......... 

■otplas 


•  p.  e. 

1.100,031 
106,810 


76»/Na 

M4I377 

«70,*4O 

Op.  o. 


837,310 

3'i6',600 

383.986 

6  p.  e. 


1.033386 
013.010 

2ii.ii7L 

^•)3,9s6 
tt  p.  e. 


laadsqaip.  a*  E.  I.  KB... 
■eataadsqaip.  c.  *  I.  c.  B7... 
Beads,  sloeis  and  oibcr  iavaat.. 
aialria6  rood  C.  *  E.  I.  RB 

aiakiaKfaadtxa  sr.  i.  kk 

aiak.  foad  atrawo  A  lod.  a.  Um. 
Bills  aad  aeeoaau  receivable. . .. 

Advaaee*. 

Matartals  aad  sopplles 


1,390,081 

410.198 

SHaat  joaa  30. 

1801. 

.    16364343 

.     7374.337 

.     4344364 

130,000 

106.739 

9.VJ0 

319,138 

340,070 

134.780 

363,467 

114.067 


1.331381 
9.006 


I,418.07S 
1&5.3U 


1803. 

• 

18.406.810 

7.040300 

4313.701 

1^7.746 

139331 


1H93. 

6 

19.6i«/,407 

7.^«5.5«7 

3,K<ii).8S8 

1-  t.ooo 
r.  ■  loo 


S63.I93 

04,870 

177,401 

440.990 


SO-lOO  cents.  The  average  revenue  per  loide  J  cir  increased 
from  97  01  to  97  49,  or  nearly  7  per  cent,  but  the  average  haul 
per  loaded  car  increased  from  61*3  miles  to  69-1  miles,  or 
nearly  13  per  cent.  There  was  a  large  decrease  in  the  iron 
ore  and  coke  traffic,  and  in  that  of  local  manufactories,  on 
which  the  hauls  were  shorter  and  the  rates  better, 
aad  an  increase  in  the  long-haul  transfer  business,  oa 
which  the  rates  were  less. 

The  local  manufactories  on  the  line  which  previously  con- 
tributed so  largely  to  the  revenue  have,  during  the  recent 
financial  stringency,  practi.;ally  suspended  operations,  and 
the  growth  of  the  manufacturing  towns,  of  course,  ceased 
temporarily  under  these  conditions." 

These  changes  in  the  character  of  the  traffic,  which  were  in 
a  sense  radical,  involved  sudden  and  serious  temporary  loss 
in  net  results,  and  necessitated  almost  an  entire  revolution  in 
the  methods  of  operating  the  line,  to  prevent  the  loss  becom- 
ing permanent.  Eoonoiuies  have  been  introduced  which  will 
materially  reduce  the  operating  expenses  in  future  to  meet 
this  altered  situation. 

The  transfer  bu^ineiis  and  the  output  of  coal  from  mines  oa 
the  company's  haes  continue  to  show  a  healthy  increase.  The 
extension  of  the  line  to  Porter,  lod,,  connecting  at  Crocker 
with  the  Wabash  Railniad,  and  at  Porter  with  the  Lake  Shore 
ft  Michigan  Southern  RaUway,  completes  the  belt  connectioa 
with  all  lines  entering  Chicago,  ana  should  be  the  msans  ot 
inoreasing  still  further  the  transfer  business  of  the  company. 

There  were  issued  during  the  year  9490,000  of  first  mortgage 
bonds,  covering,  under  the  terms  of  the  deed  of  trust,  the  new 
eqtiipment  acquired  and  extensions  and  improvements  made. 

UOOMB  AOCODST  FOB  FOITB  TKABS. 


1889-9a  1890-01. 
•  » 

QMS*  aaralDaa 409.173  631.381 

BxpwuM  and  laxe* 317,013  430.448 

Betsam*.  frtimopcitmUoa*.143.l0t>  199.833 

IllBdehar(c« 833.603  'iJV.SOO 


1891-93.  1S9»«» 

•       9 

81^.134  920.032 

317.93-i  677.676 

367.201  342,308 

378.900  389.080 


Deflcll 


90,443  43.916  11,693     dr.46,73a 

BAUUica  saacT  jrsa  80,  1893. 


318.102 


AnrU, 
OMt  or  road  aiKl  rqp't.61 1,970,900 

Ca>hon^ud 6,438 

Dup  fioin  a«rnu 01.H3* 

M*l<Tlj>l(iouh*Dd 34,298 

y.   ■        -.- comimnl"*...  86,680 

i.il*  katlro'n. ..  39,613 

•  Ivablr 6.930 

-ii[.iuc« 6.833 

iirttruct'ii  aodlaip't.  19.438 

-^-w  eqiilpmeni  33'iJ«86 

I'lirtcr  rxtsiwUNi 119X93 

Otlirr  lovMUBeat*....  68360 

Prudl  aud  loss  seen...  66,618 


TMali 


•U 611.841.891 


iMtbUMtM. 

Capital  iitoek 

66,000,000 

Flnit  lunrtiraxe  lionds. 

6,074.000 

Kqiii|Mu>-ai  not** 

387.086 

t)uf  utiier  railway  co'» 

1  lt.963 

InaividuaU  and  oo'a.. 
Pa)r-rollir»nane 

207,095 

31,904 

Unetalined  waxes 

1.488 

Payoiaaier'i  aeoount. 

978 

ViMiehera  audited 

62.778 

▲eeroed  Int.  od  bonds. 

02.0U 

Total  llabllltle*....*12,841.801 


TtokabiFK  Shreveport  *  Paelfle  RR. 

fFbr  the  gear  enilina  June  30,  1893.  y 

The  report  says  that  the  decrease  in  passenger  earnings  is 
owing  to  the  low  price  at  which  cotton  has  been  selling  and 
to  the  ><hort  cotton  crop  in  the  territory  served  by  the  road, 
which  have  seriouily  rt^luoed  the  resources  of  the  people* 
Tbry  have  not  had  the  means  to  travel. 

The  decrease  of  9^,661  00  in  freight  earnings  consists  of 


^     la  eotloa 609,683 

I>eeraaae  Is  enal    8,347 

Dseieaae  la  provUlon*,  floor  and  msaL 2,076 

la  lamber,  (tavem  etc  611,0112 

taotlwr  oommodlUea 1.362 


669,107 


12,4 


38,910,796  31.733,063  31,4->7,088 


Total  assets , 

LlmtUMtt- 

7,746,000 
4,080^700 

J  (M«8DPruHB«T). ........  14333300    1^304300 

latarasv  mtalo.  taxes,  *«. 840.184        379.8'iO 

Pay-folla.  voashsf s,  *o 338,448 

Iffle  payable „ 

~L  Mplsiwsiit  aecooat...  .  60,663 

13.179 
1339334 


7,746,000 
4330.700 


381,993 

Ht'.rn 

8,073 
1318,700 


6.1!>'.200 

4.Tj".IiJO 
17.0T    .000 

ii'<.a73 

);:i.4S3 

-.;.■".■  00 

1J'..977 

17.M96 

1.4'.:i.u71 


Telal  liaMUltSB 


39310,797    31,723,083    31,4" 


ElflB  Jollet  *  Eastern  Railway. 
fFbr  the  gtar  ending  June  80,  ISMJ 
The  annual  report  of  Mr.  Samuel  Spencer,  Pre^^i'l  -nt.  ro- 
marks  that  t>ie  increase  in  gross  eamiogs  in  ltlO;i  over  I88S 
was  18  per  cent. 

"While  tha  gross  earnings  increased  18  percent,  thn  tons 
hauled  ope  mile  increased  'i'l  per  cent.  The  avernK*'  r.ite  per 
ton  per. mile  decscased  frum  76-100  cents  to  6':i  li'O  '  >'nts, 
while  tha  expenaes  per  ton  per  mile  decreaaed  from 'tl-lOO  to 


Wetdaersaae 932,661 

The  decrease  in  oottoo  alone  is  greater  than  the  total  do- 
crease  in  freight  earnings,  but  the  short  cotton  crop  in  the 
country  coolij(uous  to  the  rail<vay  and  the  low  prices  ol>> 
tained  for  tbiH  product  seriously  reducfd  the  purchasing 
power  of  the  people  and  affected  business  generally.  The 
quantity  of  ootton  transported  over  the  road  last  year  was 

.»76  tons,  yielding  a  revenue  of  986,478.  This  was  less  by 
-.671  tons  and  917,811  in  revenue  than  llie  yearly  average 
lor  the  previous  tdx  years.  The  decrease  in  cotton  was  in  a 
great  measure  owing  to  the  nverHow  of  Red  Kiver  bottom 
lands  in  May,  189'^,  and,  to  some  extent,  to  the  inundation  of 
the  low  lands  between  Tallulah  and  Oirard  about  the  samo 
time. 

On  the  third  mortgage  and  land  grant  bunds,  the  net  pro- 
ceeds in  cash  fur  land  sales  have  been  insufficient  to  allow  of 
a  further  pavment  of  interest.  "In  coufonniiy  with  clausf* 
nine  of  the  mortgage,  holders  of  third  iiiorigage  and  land 
grant  bonds  h.ive,  during  the  year,  availed  ilicmsulves  of  the 
option  provided  in  the  nmrtgage  to  use  bonds  iohtead  of  cash 
in  the  purchase  of  lands  to  the  extent  of  9^,000  in  bonds  and 
98,800  in  coupons.  To  dste  9412.7.'H)  bonds  and  910.240  cou- 
pons have  been  retired  ;  as  the  bonds  have  in  oonformity  with 
the  mortgage  been  surrendered  to  the  trustee  for  canoellation, 
the  liability  of  the  company  for  the  principal  of  these  bonds 
has  bpen  reduced  from  9-J,S0O,000  to  9^,087,250.  The  price  at 
which  t'le  bondi*  may  l>e  u»eil  for  the  purchase  of  lands  for 
the  year  commencing  July  1st,  1898,  has  been  fixed  by  your 
board  at  twenty-five  per  cent  of  the  principal  of  said  bunds." 

The  statistics  for  four  years  have  been  compiled  for  the 
CBBOKlCUl  as  follows  : 
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E^LRNINGS  AND   EXPEMSEg. 

1889-90.  1890-91.  1891-92.  1892-93. 

Hartilims—                                          $               $  $               $ 

Passengirs 176,439    196,018  183,«31    157,062 

rreight 382,938    350.345  368,079    313,417 

Mall,  express,  Ac 80,376      91,318  82,960      91,446 

Total .639,7.W    636,681    632,870    561,925 

OperatlDg-expeDsesaad  taxes.. -.516,759    479.417    478,987    439.366 

Net  earnings 122,994    157,264  153,883  122,359 

Per  cent  of  expenses  to  earniDjts.  80-77        75'30  75-68  78-22 
INCOME  ACCOnST. 

1889-90.  1890-91.  1891-92.  1892-93. 

Rereiptt—                                            $               $  «  * 

NetearulDBS 122.994    157,264  153,883  122,359 

Other  Income 533           152  44,741  4,096 

Total 123,527  157,416  198,624  126,455 

IHshnrecments — 

Interest  on  bonds 385,878  394,789  393,147  400,255 

Interest  on  car  trusts 8,624  7,017        5,410  3,8o3 

Total 394,502    401.806    398,557    404.0.i8 

J>etlcit 270,975    244,390    199,933    277,603 

West  Virginia  Central  &  Pittsbnrg   Kallway. 

CFor  the  year  ending  Jane  30,  1893  J 
The  report  states  that  during  the  year  the  Baltimore  & 
•Cumberland  Riilway  Company  obtained  charters  from  both 
Maryland  and  We.st  Virginia  to  build  a  road  from  a  connec- 
tion wiih  the  Piedmont  &  Cumberland  Railway,  opposite 
Cumberland,  to  a  connection  with  the  Cumberland  Valley 
Railroad,  at  or  near  Hauerstown,  and  surveys  have  been 
made  looking  to  the  buildiog  of  this  road  which  show  a 
maximum  grade  east  of  but  5-i  feet,  the  lowest  of  any  road 
leading  eastward  from  the  coal  regions.  It  also  shortens  the 
-distance  to  the  East  some  fifty  miles.  When  built  it  wnll  be 
by  persons  friendly  to  this  company,  and  will  furnish  an 
additional  outlet,  valuable  for  its  traffic. 

Of  coal  and  coke  there  -were  mined  and  shipped  from  the 
various  mines  on  the  line  of  the  road  : 
For  the  year  ended  .luno  30. 1893  (a  little  more  tlian  half 
of  this  came  from  ludiridiial  mines  other  than  the  com- 
pany)   816,946  tons. 

For  the  year  ended  June  30, 1892 805,357  tons. 

An  increase  in  1893  of 11,389  tons. 

tAHNINGS  AND  EXPENSES  WHOLE  LINE. 

1891-92. 

'Hues  operated 

EaruinfiS —  )^ 

yasseniif-rti 9S,973 

•Coal  iinrt  coke  freights 3(J3.''89 

Miscellaueous 20»,l!»7 

Expres.s.... 6,.334 

Carmilcnge 89,540 

Hail  service 6,946 

Telepraph 2,61* 

Miscellaneous 26.637 


1892-P3. 

152 

Ki 

111,0.52 

M0!),15H 

2-.iO,H4'i 

6.885 

95.802 

8,073 

2,843 

15,439 

769,895 

164,398 
74.366 

162,167 
14.273 
48,039 
10,851 
19,875 


Total  earnings 744,060 

Expenses — 

Maiuteuai  ce  of  way.  &c 170,706 

Maintenance  of  equipment 52,489 

Ttansportntion 153.6M6 

Carmilcage 13,'239 

General 38,103 

Miscellaneone 11,747 

Taxes 16,579 

Total  expenses 456,559         493,969 

Netearnines 287,501         275,926 

fer  cent  of  expenses  to  earnings 61-36  61-16 

INCOME  ACCOUNT  1892-93. 

-Net  earrings  West  Virginia  Central  &  PUt-sburg $216,005 

Piedmont  <Sc  Cumberland  profit 91 

Protltson  coal 144,554 

Total $360,650 

I>educl— 

Interest  on  bonds $177,045 

Mlscellaneouo 45,77-.! 


Total $222,817 

Sarplus ^ $137,833 

Pullman's  Palace  Car  Company. 

(For  the  year  ending  July  31, 1898.^ 

At  the  annual  meeting  in  Chicago  President  Pullman  sup- 
plemented his  report  with  the  following  general  information  : 
During  the  fiscal  year  a  new  contract  has  been  made  with 
the  ISoston  &  Maine  Railroad  Company  for  a  period  of 
twenty-five  years  expiring  April  1,1918.  The  contract  with 
the  Lehigh  Valley  Railroad  Company,  which  expired  June 
10,  1889,  has  betn  renewed  for  a  period  of  twenty-five  years 
expiring  June  10,  1914.  The  contracts  with  the  Maine  Central 
Eailroad  Company  and  with  the  Norfolk  &  Western  Railroad 
Company  have  also  been  extended  for  a  period  of  twenty-five 
years. 

There  have  been  built  during  the  year  314  sleeping,  parlor, 
dining  and  special  cars,  and  seven  parlor  cars  have  been  pur- 
chased, the  entire  cost  being  $4,783,123  37.    The  number  of 
cars  owned  and  controlled  is  2,573,  of  which  2,320  are  stand- 
aid  and  253  tourist  or  second-class  cars.    The  number  of  pass- 
engers carried  during  the  year -was  5,673,129,  and  the  number 
f^  of  milts  lun  was  206,453,790.    During  the  previous  year  the 
Sr  number  of  passengers  carried  was  5,879,030,  and  the  number 
of  miles  run  was  191,255,e!56.    The  year  just  ended  shows, 
.    therefore,  an  increase  of  about  seven  and  one-half  per  cent 
in  the  numter  of  paseengers  carried,  and  an  increase  of  nearly 


eight  per  cent  in  the  number  of  miles  run.  The  total  mileage 
of  railways  covered  by  contracts  for  the  operation  of  cars  of 
this  company  is  136.975. 

There  has  been  added  during  the  fiscal  year  to  the  com- 
pany's investments  in  shops  and  plant  $338,904.  The  value 
of  the  manufactured  product  of  the  car  works  of  the  com- 
pany for  the  year  was  §13,329,827,  and  of  other  industries 
including  rentals,  $1,084,88141,  mating  a  total  of  §13,414,- 
708  9-i,  against  $11,726,343  57  for  the  previous  year. 

The  statistics  compiled  in  the  usual  form  for  the  Cdeonicle 
show  the  following  : 

INCOME  ACCOtTNT. 

1889-90.       1890-91.       1891-92.       1892-93. 

Eam'BS(leai<ed  lines  Inc.)  7,473,136    7,871,146    8,061,081    9,200,685 
Patent   royalties,   manu- 
laotui-lng  profits,  iSic...    1,387,825    1,901,178    1,941,275    2,189,211 


Total  revenue 8,860,961    9,772,324  10,002,356  11,389,896 


JHsburscments- 

Operatlng  expenses 3,274,605 

P'd  other  sleep. car  ass'os  1,01:2,625 
Coupon  iniercRt  on  b'nds.  65,600 
DlTldcuris  on  capital  sl'k.  2,000,000 
Repairs  of  cars  in  excess 

of  luileagu : 

CoutiugBLcy  account 100,000 


3,569,681 

1,008,324 

65,600 

2,000,000 

139,496 


3,438.86-?  3,825,940 

947,504  1,037,508 

65,600         

2,300,000  2,520,000 


Total  disbursements.  6,462,830    6,783,101    6,751,987    7,383,448 
Net  surplus 2,398,131    2,989,223    3,250,389    4,006,448 


BALANCE  Sheet  jcly  31. 


Cars  and  equipment,  in- 
cluding franchises 1 

Carw'ksat  Pullman,&c. 

Patents,  U.S.  and  foreign 

Fumliure  and  fixtures... 

Keal  estate,  ear  works, 
■So.,  Chic.  St.  Louis, 
Maniau,  Detroit,  Ac... 

Invest'diiioth'rcaras.s'ns 
controlledand  operated 

Stocks  and  itonds  owned. 

Keceivers'  certiflcates... 

Construction  .Materl'land 
opcr.  supplies,  incl.  ears 
in  process  of  cons'n 

Cash  and  loans... 

Bal.  of  accounts 


1890. 
$ 

7,200,113  19. 

7,266,365    7 

99,130 

112,577 


1891. 


773,463 

,3()6,09-i 

99.3''4 

112,872 


1892. 


1893. 
$ 


20.517,491  24,844,689 

7,460,2h0    7,845.275 

106,306   107,463 

113,125   113,391 


1,690,443    1,778.058    1,779,653    1,783,563 


5,259.205    5, 

3,6-27,022    3, 

20,747 


3,981,807    4 
2,.506,168 
1,249,937    2, 


116,091 
374,185 


,663,489 
554,292 
,876,762 


5,192,860  .5,319,977 
4,542,354  5,559,961 


4,614.576  4,721,760 

620.602   40S.978 

8,497,742  11,086,5S6 


Total  assets 43,013,515  45,654,677  53,345,051  61,791,643 

JAahiHties. 

Capital  stock 25,000,000  25,000,000  30,000,000  36,000,000 

Bunds  outstanding 820,000        820,000        820,000         

Eeoeivccliriini  sale  of  old 

cars  leased   from  Ccu. 

Tr.  Co 441,370       441,370       441,371         

Surplus  invested   in  the 

assets  of  the  t-om'v,  I'-ss 

wiitteu  ott'duiingy6arl6,752,145  19,393,306  22.083,680*25,791,643 


Total  liabilities 43,013,515  45,654,677  53,345,051  61,791,643 


'  Of  this  $1,155,310  Is  "  contingency  reserve,"  $1,100,000  is  "  depre- 
ciation account"  and  $23,636,333  is  --income  account." 

Beech  Creek  Railroad. 

(For  the  year  ending  June  30,  1893,^ 
This  road  is  leased  to  the  New  York  Central  &  Hudson 
River  Railroad,  and  the  reports  contain  no  remarks — simply 
statistics  of  the  year's  business,  &c. 

EABNINGS  AN-D  EXPENSES. 

1890-91.          1S91-92.  1892-93. 

Eaminqs—                                            $                      $  $ 

Passengers 72,024             76,083  73,432 

Freight 1,004,023        1,129.432  1,250,586 

Mail,  express,  &c 25,189             25,319  23,182 

Total 1,101,236        1,'?30,831  1,347,200 

Operating  expenses  and  taxes 549,975          702,657  617,-J31 

Net  earnings 551,261          528,177  729,969 

INCOME  ACCOUNT. 

1890-91.          1891-92.  1892-93. 

Receipla—                                                $                      $  $ 

Ner.earniDgs 551,261          528,177  729,969 

Other  receipts 11,127  4,688  

Total 562,338           532,865  729,969 

Dtaburacments — 

Interest  on  bonds 200,000           200,000  210,833 

Interest  on  floating  debt 2,088  4,455 

Car  trust  dlsbui-scmeuts 101.596            97,871  94,146 

state  taxes : 19,'210             16,183  20,771 

Dividends 150,000           20i',000  217,500 

Miscellaneous 582                1,180  1,079 

Total 471,388           517,322  548,784 

Surplus 91,000             15,543  181,185 

CONDENSED  GENERAL  BALANCE  SBGET  JUNE  30. 

1892.  1893. 

Ro»a  and  eqtllpraent 10,000,000  10,000,000 

Advances  ou  account  of  construcllon 760,000 

Due  by  agents,  .Sio 282,922  498,492 

Fuel  and  supplies 146,147  85,245 

Ca^honhand!. 25.531  189,045 

Cars-freight 243,2rO  243,200 

Locomotives-freight 47,320  106,077 

Kerrmoor  extension 30,5,236  627,295 

Miscellaneous 33,676  33,696 

Total 11,084,032  12,533,951. 
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LiabUitieg— 

.Movk .'i.OOO.OOO  S.SOO.OOO 

Botida  ISC    -               ;K*r) 3,O«0,Oo<)  5,250,000 

Inlerrsto,                         10'>.000  108.260 

KfDtal  of '                      l!(,»92  17,913 

OtvldFod  J<  ly  1 50,000  5»,000 

Wa^ra.  i.upplles.  ftn  172.679  10U,»11 

Due  ottier rusa*.  Ac 564.9S1  l,13i.eil 

Profit  >ad  lou. 177,7!lO  35S.966 

ToUl  11.084.032    12,533.951 

WMtem  New  York  ft  PennsjlT«nia  Railroad. 
fFijr  the  gear  ending  June  30,  1893.^ 
Id  advanc  of  the  pamphlet  report,  the  foUowioK  Bummary 
U  preparfU  from  the  official  report  tiled  with  the  N.  Y.  Stale 
CoaunUiioatTa. 

188»0O.        189091        189193        189S-93- 
•  •  •  « 

«rr»  raralDipi... 3.641,036    3,563.669    3.5S0,1.%6    3.7\e,«^ft 

OpcntUK  rXf^BMi 3.e42.a»l    2.4>«.%,7i-2    2.399,360    2,517.120' 

HrteamlDKa 998,463    1.078387    1.181,796    1,199.512 

Peretofopcr.ez.toatfa»       738  69-7  669  668 

ISCOKB    ACCOCST. 

KneialM-  1890-91  1891-92.  1892  93. 

Wet  emnilD(». •1.076>I87       $1,181,796       91,199.512 

Other  tDcoDii! 4.0T4  l.OOtJ 

Total  .. 1.0804W1  1,181,796  1,100,518 

tDlerMt 545.922  563,^0^  891.142 

T»ZM 86,851  86,773  lijy,844 

Krnlal* 26,4(W 

MUMUancoa* 2,358              

ToUl _.. 632.*<7S  652,74<)  1.U20.490 

Balance «ur.  448,188      10^529.056     aur.  18O.02ti 

Concord  ft  Mootreal  KB. 
^/br  the  pear  ending  June  80,  1893.,^ 
The  earnings,  ezpeaaea,  ohargae,  ftc,  were  aa  fUlowa  : 
aaaaima  a«i>  ssrcnaa. 

1190-91.  1991-92.  I(i92-93. 

BaralMf*—                                                 •  «  • 

Paa««Bfcta 937.734  924.158  98e,<30 

Fra««llt. 1.420.464  I.8v7.t.7  l.S9<.0iu 

Kxpreaa.  mall.  Ae llj.50O  137.154  tSo.loK 

Total  earslDir* 2.471.098       >,»09,49«       2,900,948 

Oseratlof  vxtwiura  and  laxra l.H >6 A40       1 .74SJIM       l.»85,0i>4 

Veteanilnrs 665,052  e;3.514  eSl.344 

laCOMB  ACCOITR. 

1890-01.  1891-92.  1892-93. 

•  •  • 

ITrlaanlog* a6S,0S9  635,514  624.844 

Dtdtiel— 

loteimt 34'>,a07  >08,m<  3<4.4.'i3 

Rcutala. 73.504  73.5«.5  7«.<60 

I>lridiad«,*e -    S28.000  3J8.904  •317,530 

Total 542.171  e21.»7r       ~676.242 

Balaam aor.  1S2.<-81       •Br.4.343     de(.51.89M 

'  Of  tbo  9337,5no  i1lTl<IrDd«  paid.  $57,000  waa  ebar(«d  to  •orplna 
apeoaBt.ltiaa  irariDK  tite  reault  for  tk*  raarasorplaaof  $3,l«>2liiaMad 
ol  a  dcfldt  ot  «dl,«»8. 


GENERAL  INVESTMENT   NEWS. 


AteklMB  Topeka  ft  SaaU  Ke.— At  the  annual  meeiitiKor 
the  •tockboldet*  of  the  Atchiaon  Topeka  A  SaoU  Fe  Ii.iilruad 
CompaoT,  held  at  Tupeka,  Kao..  on  the  28th  in.it  ,  the  larK<-<t 
role  in  the  hiaUir;  of  the  company  waa  cast  aoanimoiulj  in 
favor  of  t  ho  present  maDanemeut  (717,429  ahareaL    The  fol- 
lowing flxuffa  are  \aken  from  tlie  annual  report  auMsitted  by 
PreBiarnt  Keinhart.  slion-inic  the  opera! ioiu  of  the  entire  avii- 
tem,  a  luUl  a^fgreKate  mileage  of  9.S4.1  for  the  year  ended 
Jane  SO  last:   Qroaa  eaminga,  $90,738,705  98;  Increaae  over 
preriooa  year.  $.1  asfl  4i«0  88;  net  earainga  from  railway  opera- 
tions aluoe,  $  It.  or  an  increase  of  $H»,(miTi  an 
compared    wi                 -nded   June   80,   1898.    The  arersKi' 
operated  mili.<a>;v   iii-reaaed  durmK  the  year  5-90-100.    The 
ntias  eamioKs  j«r  mile  increaaed  S.359  15  and  the  net  eaminR.s 
#100  41.    There  w>'i  1    on  ail   the  linea  owned  by  the 
Atchi«<in   tViiniiiii-  ihf  year  eodi^d  Jtue  80,    IftB;). 
2,971,870,170  tons  of  :. , ......  ooe  miie,  an  increaae  of  803,8911,- 

S80  toaa  orer  previous  year.  The  increaae  of  freight  earning* 
for  tbe  year  was  $1,717,428  43.  and  the  average  number  of 
nOea  each  ton  of  freight  was  carried  for  the  ytiar  increased 
•"W-lOO  miles.  The  f teiftht  revenue  per  ton  per  mile  show^ 
tho  Rnall  decreaae  under  the  previous  year  of  7-100  of  a  cent. 
or  almoal  nominal.  The  total  number  of  peaaeogers  (Mirricci 
onemile  in  the  year  to  June  30,  IJrtt:},  waa  4«l,80«.8ll,  an  in- 
cnmm  of  78,8(0,MW  pases nger<  jwr  mile  over  the  previou.'t 
y*$r.  BeoMpts  from  tKiwonccr*  increaAe<l  during  the  year 
81.100,144  rii, --  '  ince  traveled  per  passenger 

increased  4  61  rage  rate  per  paseenger  per 

mile  showed  at ;;  z;ii,<m  of  a  cent,  against  2  418  l,0«O  of  a 
cent  n  18n,  or  a  tlccrraae  of  a  little  over  one  mill  per  passen- 
ger per  mile.  Pnrtucts  of  agriculture  ahowed  an  increase  of 
4414,801  ton.*:  pri>1uota  of  animals  Increaaed  8l,M<i  tons;  prod- 
ncti  o(  mints,  3tie,838  tons;  products  of  the  forwt,  217,053 


tons;  manufactures,  llXi,978  tons,  which,  with  miscellansoua, 
.shows  a  total  increase  ol  1,16  »,699  ton*.  The  total  number  ot 
locomotiveH  owned  by  tiie  system  is  1.313;  passenger  cars, 
917;  freight  cant,  39.330;  miscellaaeous  cars,  609,  or  a  grand 
total  of  cars,  40.856,  and  of  cars  and  engines  43,169.  The 
hoard  of  directors  express  themselves  as  well  saliMlied  with 
the  condition  of  the  property,  its  management  and  the  gen- 
eral outlook  for  increased  businesis. 

The  old  board  of  directors  was  re-elected.  Cecil  Baring  be- 
in;;  cboaen  to  fill  the  vacancy  caused  by  the  death  of  Allen 
Manvel.  J.  W.  Reinhart  was  re-elected  President,  D.  B. 
UMlnnaon  First  V'ice-President,  Edward  Wilder  Secretary  and 
Ireasoxer,  G.  R.  Peck  General  Solicitor  and  John  J.  MoCook 
General  Counsel. 

Baltteore  ft  Ohio  Nonthwestprn.— The  stockholders  of  the 
Ohio  ft  MiaUasippi  and  the  Biltimore  &  Ohio  .Southwestern 
railroad  oompaniett  ratified  the  agreement  of  consoli  lation  at 
Cincinnati  on  the  23d  which  was  decided  upon  with  the  Eng- 
lUh  sbarehol  lers  last  February.  At  the  meeting  $21,600,000 
of  Ohio  ft  Jlitsissippi  stock  was  represented  and  $4,500,000  of 
Baltimore  &  Ohio  Southwestern  stock;  The  convolidatioa 
R'va  into  efTect  November  1.  The  entire  common  stock  of  the 
cunsoUdated  company  is  owned  by  the  Baltimore  &  Ohio, 
which  guaraniees  the  new  Hrst  mortgage  4>V  |ter  cent  bonds 
is.sued  to  retire  the  old  st'CUtities.  The  consolidation  is  lartiely 
due  to  tbe  efforts  of  Mr.  E.  R.  Bacon,  and  is  the  culmination 
of  patirat  nrgutiationa  and  litigation.  It  gives  the  Baltimore 
&  Ohio  ila  own  line  from  the  .\t  Untie  coast  to  the  Mississippi 
River. 

Called  Bond*. — The  following  bonds  have  been  called  for 
payiuODt : 

IxjonriLLS  ft  Nasbviixk. — Evajcstillk  Hknokssos  ft 
NAsamxB  Division. 

Noa.  $$,«S.  m.  109,  laS.  205,  200,  231,  354.  274.  3'>5,  514.  SM.  660, 
S1V97A.  LOi*.  l.<  4«.  IA>64.  I.IM.  l,aeo,  1,400,  1,605.  l.lS  ,  1,569, 
l.a71. 1,717,  1.UU3.  1.914.  S389. 

The  interest  will  oeaae  Dt*cember  1, 

rsMdlan  Parlfle— London  cables  this  week  reported  a 
"ii'Mcription  of  £1,820.000  to  the  4  per  cent  prrferred  stock  at 
'.*  I.  forming  part  of  the  £8,000,000  authorizea  in  May. 

CieTelaad  ft  Marietta— PennarlTaaia.— A  majority  inler- 
•■>t  in  the  klock  o'  the  Clevrlaixl  is:  Marit-iia  liu.s  ueeu  irans- 
iirred  to  thi>  Pennaylvaoia  RtilroaJ.  The  hue  runs  Iroiu 
.Marietta,  Ohio,  north  toCaual  lljver,  97  milM,  and  will  give 
the  PennA\lvjnia  a  coulinuou*  road  from  Maiie'ta  through 
ihe  Cambri<l;;f  cial  lit-liN  to  I'oliclo.  The  Toledo  Waihondini; 
V.illey  &  Ohio  k*  in-nil  ninit^ai:!' 4>i  per  Cent  b.>nti«  will  be 
^  -lied  a"  the  aiith  irizetl  ra'n  or  i^'o.ipij)  :i  mil.-  in  payment  for 
Tie  newly-ar  |uirc(l  proiH-rtv.  whu-h  iiirlii'leH  the  ro*d  and 
I  I..  .-  1  he  *-"»»0,000  lirai  mortgage  •!<  on  the  Cleveland 
1  are  subject  to  retirement  a(  110. 

i*<-iri>it  Haf  City  ft  .\lpena.— Judge  Swan,  in  the  tJnited 
Si  ties  Ciruit  Court  in  Detroit,  by  consent  of  all  piriies  con- 
,  1  ii.il  :>'.|iointfd  the  Uou.  Don  M.  Dickinson  receiver  of  the 
<y  Citr  ft  Alpena  Railroad.  The  applic  ition  for  a 
was  made  on  Slept.  11  last  by  Koswelle  G.  Rolston, 
I'li-aident  of  tbe  Farmers'  Loan  ft  Trust  Company  of  New 
York. 

Delaware  Lackawaaaa  A  Weitera.— An  ev«it  of  much 
intenM  in  the  stuck  market  waa  the  tranafer  this  week  of  a 
I  lock  of  40,000  sham  of  thia  stock  to  Mr.  William  K.  Vander- 
liilt.  The  whole  aiock  of  the  company  ia  t36.9S0O,0OO,  in  524,000 
■<har«9  of  $X)  each,  and  Mr.  Vaioderbilt  ia  now  supposed  to 
hold  about  90,000  shares.  Another  large  block  of  stock  has 
lieen  purchased  by  J.  Rogers  Maxwell,  President  of  the  Cen- 
tral Railroad  of  New  Jernsy,  and  it  is  generally  accepted  aa  a 
fact  that  the  coal  business  of  the  two  cotupanies  wdi  be  maa- 
iigad  est  a  policy  that  ia  harmonious,  though  no  definite  oom- 
tiinatfen  is  thought  of. 

Tno  New  York  7VW*uhc  report  tmya  :  "  Tlie  value  of  Lacka- 
wanna to  the  Vanderbilis  lies  aim  )tt  equally  in  three  direc- 
tions. I/ickawanna  ha*  been  for  years  a  dirturbiog  element 
III  the  trunk  line  situation.  To  its  action  have  been  attributed, 
I  line  anil  again,  the  disastrous  rate  wars  that  have  played 
navoe  with  tne  earnings  of  the  trunk  linea  in  which  tbe  Van- 
■  IcrMlla  are  so  heavily  interested.  By  being  placed  now  in  a 
poeition  to  stop  this  troublesome  policy,  the  Vanderbilts  will 
he  enabled  not  only  U)  protect  ttieir  other  property,  but  to 
ilireeta  Urge  share  of  theJLackawanna's  thro>ii(h  buiin-s?)  to 
their  central  traffic  linei,  the  Nickel  Plate  and  LikH  Shore 
road*.  Again,  it  has  been  the  apparent  policy  of  the  Vander- 
hilt  tamily  for  yeara  gradu  Uly  to  absorb  tbe  railroads  of  New 
Vork  State.  Already  they  control  the  New  York  Central, 
West  Shore,  Rome  Watertown  &  O^doiwburg  and  Adirondack  - 
•fe  St.  Lawrence  lines,  to  say  nothing  of  dozens  of  stnaller 
properties,  and  have  large  holdings  in  Delaware  &  Hudson 
and  New  York  Ontario  A  Western.  The  ncquisitioa  of  Lacka- 
wanna will  leave  only  one  important  road  in  tha  State — '.ho 
Erie— in  which  their  voice  is  not  a  power.  In  th'-  third  place, 
the  Vanderbilti  have  important  coal  interestH,  and  in  the  coal 
trade,  aa  in  trunk  linn  afTain,  Lickiwanni  his  been  a  thorn 
in  the  ade  of  its  rivals.  By  this  litest  action  thii  thorn  will 
be  lamoved."  ^ 

DesTor  ft  Bio  Orande.— At  tbe  annual  meeting  held  in 
Denver,  Cbairman  George  Coppell  of  Now  York  reintrked  that 
for  tbe  year  ending  the  30th  June  Use  ttie  management's  pre- 
diction m\de  at  the  previoui  s'.gckb  fliers'  meeting  bos  beea 
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fully  realized,  in  that  the  earnings  show  a  fair  increase  over 
those  o(   the  year  preceding.     In  January  last  the  unfunded 
floating  indebtedness  of  the  company  was  discharged  and  the  j 
preferred  stock  was  placed  on  what  the  directors  consider  a 
safe  dividend-paying  basis,  with  reasonable  hope  of  a  contimi   I 
ance  of  the  payments.     But  after  payment  of  two  quarterly  | 
dividends,  in  February  and  May  last,  the  action  of   the  East  j 
India  Council  in  closing  its  mints  to  coinage  of  silver  had 
Buch  an  adverse  tifect  upon  the  mining   industries  of  this  ' 
State,  and  consequently  upon  the  earnings  of  your  railroad,  as  ] 
to  cause  the  directors  to  suspend   further  payments  of  divi- i 
dends  for  the  lime  being  and  until  the  future  of  the  company 
became  more  settled.    There  are  now  signs  of  a  better  busi- 
ness outlook  in  Colorado,  and  the  interests  of  the   State  and 
this  railroad  company  are  so  closely  allied   that  prosperity  to 
the  one  cannot  but  be  beneficial  to  the  other  or  the  reverse. 
With  largely  diminished   earnings  it  is  almost  needless  to  say 
that  the  management  has  been  reluctantly  compelled  to  reduce 
expenses  correspondingly,  and  it  is  a  proper  tribute  to  the 
ofiicers  of  the  company  that  the  stockholders  should  recognize 
the  self-sacrifices  made  by  all  the  oflBcials  of  the  company  in 
voluntarily  suggesting  a  material  decrease  of  their  salaries; 
and  the  other  employes  of  the  company  have  consented  to  a 
10  per  cent  reduction  in  their  pay-rolls,  all  of  which  reduc- 
tions are  now  in  force.     It  is  to   be  hoped  that  such   practical 
loyalty  to  the  interests  of  the  company  may  soon  be  rewarded 
by  a  return  of  better  times.     The  coal  traffic  of  the  company 
is  being  fairly  well  maintained,  and  is  a  source  of  steady 
revenue,  as  neighboring  States  and  Territories  are  dependent 
upon  Colorado  for  a  supply  of  fuel.     The  new   line  to  the 
anthracite  coal  fields,  authorized  to  be  built  by  your  directors 
in  September  of   last  year,  is  now  in  operation  and  a  large 
supply  of  that  much  desired  description  of  coal  will  soon  be 
available. 

Evansville  &  Terre  Hante.— The  annual  meeting  of  the 
stockholders  of  the  Evansville  &  Terre  Haute  Railroad  was 
held  last  week  and  resulted  in  the  election  of  the  following 
directors  :  D.  J.  Mackey,  F.  W.  Cook  and  E.  P.  Hustan  of 
Evansville ;  M.  H.  Tilford,  Frederick  Roosevelt,  John  L. 
Hameon,  T.  H.  Wheelarm,  W.  H.  Curtis  and  Harvey  E. 
Fisk  of  New  York.  Mr.  Tilford  of  New  York  represented  by 
proxy  the  Eastern  stockholders.  Forty-five  thousand  shares 
were  represented.    All  voted  for  the  Mackey  ticket. 

Fort  Worth  &  Denver  City— Union  Pacific.— At  Omaha. 
Oct.  24.  Morgan  Jones,  President  of  the  Fort  Worth  line,  and 
John  D.  Moore,  Superintendent  of  the  same  line,  were  ap- 
pointed receivers  of  the  Fort  Worth  &  Denver  City  Railway, 
the  Panhandle  Railway  Company  and  the  Fort  Worth  & 
Denver  Terminal  Company,  organized  and  existing  under  the 
laws  of  Texas  and  portions  of  the  Union  Pacific  system. 

Cleneral  Electric— Under  date  of  Oct.  17  this  company 
issued  a  circular  to  its  stockholders  offering  shares  in  "  Street 
Railway  and  Illuminating  Properties."  This  circular  says  that 
in  accordance  with  the  terms  of  a  contract  made  with  a 
syndicate,  which  has  already  purchased  the  entire  amount  of 
shares  (jf  the  Street  Railway  and  Illuminating  Properties,  the 
several  stockholders  of  this  company,  common  and  preferred, 
as  recorded  on  its  books  at  the  close  of  business  October  37, 
1893,  are  offered  45,000  6  per  cent  preferred  cumulative 
shares  and  45,000  common  shares  in  the  Trust  known  as 
"  Street  Railway  and  Illuminating  Properties."  These  trust 
shares  are  issued  by  Samuel  Spencer,  Charles  E.  Cotting, 
Edwin  Packard,  C.  S.  Tuckerman  and  Frank  G.  Webster,  as 
trustees  under  a  trust  deed  signed  by  them,  dated  August  18, 
1893,  and  are  based  upon  certain  bonds,  stocks,  notes,  and 
other  rights  of  and  interests  in  local  illuminating,  railway 
and  other  properties,  recently  acquired  from  this  company. 
The  trust  deed  states  : 

The  entire  beneflcial  Interest  in  the  eecnrtties  held  by  the  trustees  is 
divided  into  90,000  shares,  of  which  45,000  are  preferred  shares  and 
45.000  common  shares.  The  preferred  have  a  desienated  par  value  oT 
SlOO  each,  and  are  a  first  lien  on  the  net  proceeds  of  the  securities. 
The  common  shares  represent  so  much  of  the  net  cash  proceeds  as 
shall  remain  in  the  trustees'  hands  after  payment  of  the  interest  on 
and  principal  of  the  i>referred  shares,  together  with  the  expenses  and 
charges  incurrfi^  iu  the  manai;em«nt  of  the  trust.  The  commou  shares 
are  entitled  to  a  distribution,  from  time  to  time,  of  the  net  proceeds  of 
the  securities,  after  the  preferred  shares  have  all  been  redeemed :  and 
prior  to  such  redemption  the  trustees  may,  after  reserving  a  certain 
accumulation  for  payment  of  interest  to  accrue  on  the  preferied 
shares,  pav  out  of  net  income,  at  their  discretion,  dividends  ou  the 
oommoii  shares.    The  trustees  have  the  rlRht  to  call  in  and  redeem  the 

fireterrcd  shares  or  any  of  them, on  notice,  payinnc  for  the  called  shares 
he  desi(?nated  par  value  thereof  and  a  premium  of  10  per  cent,  to- 
gether wiih  all  Interest  earned  to  the  date  ttxed  for  redemption  ;  and 
also  the  rii;ht  from  time  to  time  to  purchase  any  of  the  outstaudint; 
preferred  shares  at  a  price  not  exceeding  <ill0  pei-  share,  and  accrued 
interest,  pursuant  to  proposals  for  the  sale  of  said  shares  suljmltted 
by  the  shareholders. 

The  circular  says  further:  "The  securities  embraced  in 
'  Street  Railway  and  Illuminating  Properties '  have  a  nominal 
or  par  value  of  about  $12,000,000,  although,  of  course,  this 
figure  is  not  a  criterion  of  their  intrinsic  value." 

It  is  expected  that  the  trustees  will  be  able  ultimately  to 
realize  from  these  securities  an  amount  sufficient  not  only  to 
redeem  the  preferred  shares,  including  dividends  at  6  per  cent 
per  annum  on  the  designated  par  value  thereof,  but  also  to 
distribute  subsiantial  sums  upon  the  common  shares.  These 
trust  shares  will  be  sold  in  blocks,  each  bUck  to  consist  of  one 
•(_  preferred  and  one  common  share.  Stockholders  of  record  at 
the  close  of  business  October  37,  1893,  will  be  entitled  to  sub- 
scribe for  one  of  such  blocks  for  every  eight  shares  of  stuck 
of  the  General  Electric  Company,  whether  common  or  pre- 
feried, or  both,  then  standing  in  their  names  on  the  books  of 


the  company.  The  price  for  each  block  will  be  |100,  plus 
accrued  dividend  on  the  preferred,  payable  in  instalments,  80 
per  cent  November  15,  40  per  cent  December  15  and  30  per 
cent  January  15.  Subscriptions  must  be  filed  by  November  7. 
ICentncky  Sc  Indiana  Bridge.— A  plan  of  reorganizatioa 
proposes  to  give  the  Baltimore  &  Ohio  Railroad  the  control  of 
the  common  stock,  issuing  a  new  preferred  stick  to  the  pres- 
ent stockhilders.  The  second  mortgage  and  terminal  bonds  are 
then  to  be  exchantied  for  new  4  per  cent  bonds.  Whether 
the  second  mor'gage  bondholders  will  be  asked  to  .scale  prin- 
cipal as  well  as  interest  has  not  been  definitely  determined. 
The  first  mortgage  bonds  will  be  allo>ved  to  stand.  In  the  reor- 
ganization provision  is  also  made  for  funding  the  floating 
debt,  thus  relieving  the  endorsers.  This  would  not  materially 
change  the  property,  except  that  it  is  hoped  that  the  business 
of  the  bridge  would  be  improved  under  the  patronage  of  the 
B.  &  O.  and  the  Louisville  Southern  and  Cincinnati  Southern. 
— Lmiisville  Commercial. 

Loni»ville  New  Albany  &  Chicago.— The  exchange  of  tlie 
old  stock  of  the  Louisville  New  Albany  &  Chicago  Railroad 
for  the  new  classified  stock  has  been  completed,  and  the  new 
stock  has  taken  its  place  in  Stock  Exchange  dealings.  Vice- 
President  Greenough  is  quoted  as  saving:  -'The  action  of  the 
company  in  converting  the  $12,000,000  of  old  common  stock 
into  $3,000,000  preferred,  and  $9,000,000  common,  was  based 
on  a  belief  that  the  company  could  pay  dividends  on  the  pre- 
ferred stock.  Dividends  will  be  payable  semi-annually,  and 
the  dividend  for  the  current  half-year  has  already  been 
earned.  The  directors  will  undoubtedly  pursue  a  conservative 
policy,  and  not  declare  more  at  the  start  than  there  is  a  rea- 
sonable probability  of  being  able  to  maintain.  The  physical 
condition  of  the  road  and  equipment  is,  for  the  first  time  in  its 
history,  suqb  as  the  operating  department  need  not  feel  ashamed 
of.  The  effect  of  this  is  seen  in  increased  earnings."  A  syn- 
dicate has  been  formed  to  guarantee  the  floating  debt  of  the 
company.  This  amounts  to  only  about  $503,000,  it  is  said, 
and  was  incurred  for  additions  to  equipment. 

Mobile  &  Ohio— Montgomery  Memphis  &  St.  Lonis.— The 
Mobile  &  Ohio  has  entered  into  a  contract  with  the  Montgom- 
ery Memphis  &  St.  Louis,  formerly  the  Montgomery  Tusca- 
loosa &  Memphis,  wherein  is  provided  that  the  latter  shall 
issue  its  bonds  to  the  amount  of  $3,500,000,  guaranteed  as  to 
principal  and  interest  by  the  Mobile  &  Ohio  Railroad  Com- 
pany, the  proceeds  to  be  used  in  completing  the  road,  a  part 
of  which  has  been  graded.  The  line  is  projected  from  Colum- 
bus, Miss.,  to  Montgomery,  Ala.,  168  miles,  with  branches  22 
miles.  At  Montgomery  relations  will  be  established  with 
the  Plant  system,  reaching  to  the  Atlantic  coast  and  into 
Florida.    Bonds  will  be  issued  at  the  rate  of  $18,000  a  mile. 

National  Cordagre.— At  Trenton,  N.  J.,  Oct.  26,  Chancellor 
McGill  granted  an  order  authorizing  the  receivers  of  the  Na- 
tional Cordage  Company  to  take  the  property  of  the  Victoria 
Cordage  Company  of  Ohio  upon  assuming  responsibility  for 
the  debts  of  the  latter  concern,  which  aggregate  $400,000. 

It  is  stated  that  the  National  Cordage  Reorganization  Com- 
mittee has  made  a  satisfactory  settlement  with  all  the  holders 
of  the  Security  Corporation  bonds,  and  the  plan  to  substitute 
guaranteed  stock  for  bonds  is  now  effective. 

New  York  New  Haven  &  Hartford.— The  new  Board  of 
Directors  recently  elected  is  as  follows:  E.  H.  Trowbridge,  New- 
Haven;  William  D.  Bishop,  Bridgeport;  Nathaniel  Wheeler, 
Bridgeport;  Henry  C.  Robinson,  Hartford;  Charles  P.  Clark, 
New  Haven;  Joseph  Park,  Chauncey  M.  Depew,  William 
Rockefeller,  J.  Pierpont  Morgan.  George  Maccullooh  Miller, 
New  York;  John  M.  Hall,  Willimantic;  Charles  F.  Choate, 
Boston;  Nathaniel  Thayer,  Boston;  Royal  C.  Taft,  Rhode 
Island;  Charles  F.  Brooker,  Torrington,  Conn.;  Carlos  French, 
Seymour;  George  J.  Brush,  New  Haven;  Leverett  Brainerd^ 
Hartford,  and  Henry  S.  Lee,  Springfield. 

New  York  &  New  England. — The  various  reports  current 
this  week  about  this  company  may  be  summarized  as  fol- 
lows :  That  the  contract  for  building  the  New  York  New- 
England  &  Northern  RR.  will  be  signed  at  the  next  meeting 
of  the  New  York  &  New  England  RR.  directors  to  be  held  in 
New  York  on  the  31st,  and  that  the  bonds  of  the  new  road 
have  already  been  placed.  That  there  is  to  be  an  alliance 
concluded  with  the  Lehigh  Valley  RR.  and  the  Philadelphia 
Reading  &  New  England  for  a  through  freight  and  passenger 
line  by  way  of  the  Poughkeepsie  Bridge,  thus  giving  connec- 
tions to  the  Pennsylvania  coal  fields  and  to  Buffalo  and  the 
West.  That  the  new  announcement  will  be  made  that  the 
right  of  way  for  the  extension  to  the  Second  Avenue  terminus 
has  been  secured,  giving  the  New  England  a  direct  line  to 
this  city.  That  iirrangements  will  also  be  made  for  connec- 
tions to  Montreal  via  Central  Vermont.  \ 

New  York  Pennsylvania  &  Ohio.— Judge  Ricks,  in  his  de- 
cision on  the  suit  of  this  company  for  the  appointment  of  re- 
ceivers, refused  the  application  and  made  an  important  ruling 
with  regard  to  the  Erie  lease.  He  said  :  "  As  a  matter  of  the 
law  the  receivers  could  not  abrogate  the  lease,  which  was 
valid  and  binding  between  the  Ohio  corporation  and  its  lessee, 
the  New  York  corporation.  The  lease  must  stand  between 
the  lessor  and  lessee  until  abrogated  by  a  resort  t)  some  one  of 
the  conditions  .contained  therein  ;  and  if  the  requirements  of 
the  property  -which  demand  a  forfeiture  of  this  lease  be 
guarded  against  by  preventing  any  default  in  rents,  then  th» 
receivers  should  pay  the  rents  and  adopt  the  lease;  but- if,, 
owing  to  the  otner  burdens  resting  upon  them,  they  should  be 
unable  to  do  this,  looking  to  the  best  interests  of  the  property,. 
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they  should  not  adopt  the  leasp  if  they  have  such  option  ;  the 
Uaaor  company's  interest  is  not  and  ^houM  not  beacontrolling 
factor  in  reachinfr  a  conclusion  ;  and  if  the  complainani's  in- 
teresta  demacd  that  they  shall  adopt  the  lease,  and  the  gen- 
eral interests  of  those  interested  as  creditors  demand  that  it 
■hall  not  be  adopied,  then  the  latter  ard  wider  interests  should 
control."  It  is  prorable  that  the  receivers  >%ill  seek  a  modili- 
cakion  in  such  a  way  that  the  Erie  Company  will  not  pay 
more  than  the  N.  Y.  P.  A  Ohio  earns. 

New  York  Stock  Kxchantre— New  Mecnritien  Listed.— The 
OoTerniog  Committee  of  the  New  York  Stock  Exchange  have 
added  to  the  lists  the  followiog  : 

WHEEinio  ±  L>KB  Erii  Raii  WAT.— Additional  V1,000,000 oommoD 
stock,  maklos  tbo  amonot  lUlwI  «l0,0OO,00O. 

Sew  Yobk  Brooklts  A  llAjiBATrAS  Beach  Railwat.— Adilltlonal 
430,000  Ortt  ooDiolldiMed  3  p«r  eont  bonds,  maklnx  the  amoaut 
ll«ted  •833,000. 

Beech  Ckkek  Railboad  —Coupon  boadi  In  place  of  r«Kl«tcrrd 
bond*,  luireodrred  sad  oaorrl»1.  The  amoontof  the  Uioe  la  not  Id 
oreaMd,  aod  li  reioalii)  at  •6,000,000. 

New  York  Lake  Erie  A  Wf>TBB!<  Railroad.— Additional  93,000, 

000  roaaolldate'l  6  imt  cent  booda  of  the  Look  Dock  Company,  maklai; 
the  1010001  luted  •7,5<i0.U00. 

Rew  York  Bat  Extexsiox  Railboad.— 9200,000  flrtt  mort«ace 
i  per  cent  bonds. 

Mimocb:  Kareaj  *  Eastbbx  Railwat.— •i.OOO.OOO  first  mortga«e 
S  per  eent  booda. 

NoBFOLK  it  SOITTBBB*  Railboao.— AddllloBal  (SS.OOO  first  mort- 
tsce  boade,  maklDK  the  amoont  Hated  •<HiO,000. 

Chicaoo  Rof k  loLAau  *  PACiric  Railwat.— Additional  flTVOOO 
exteoalOD  and  collateral  5  iter  cent  boada,  oiakln*  the  amoant  listed 
940,470,000. 

Wabash  RAitRnAD.—CoadtiloaallyaalaMM  of  91.000,000  fitat  mart- 
gam  boDda,  to  retire  maiarinc  obllieatloaa. 

iJoLtrrB  A  la»K  RksuE  Railroad  —  Addllinoal  9349,000  arstaiert- 
(aite  &  ivt  cent  boada.  makinc  the  amoiiDi  ll«lp<l  9.^,758.000, 

Statr  or  LuciaiAXA  — Additloeal  •.<77.liKi4  per  e«B(  oonaaHdated 
boada  o(  1914,  makbui  amoant  bated  9ll.343.70U.    *    • 

Nlatara  Fsllt  Power  Co.— After  protracted  and  exhaustive 
examination  of  many  plana  submitted  b^  various  electrical 
companies  in  America  and  Europe,  tli4  Niagara  F«lls  Power 
Company  baa  awaided  to  tbe  Westiogbouse  Company  of 
Pittsburg,  PenosylvBDis,  a  contract  covering  the  coostinic- 
tion  and  iiittailaiioii  of  tbrre  alternating  current  dyoamon  uf 
9,000  horse  power  each,  alter  deaigns  oripiuting  with  the 
ongineers  of  i  be  Cataract  Construction  Company  and  especial  ly 
adapted  to  tbe  paittcular  requirementa  of  tbe  hydraulic  in- 
•tallaiion  of  the  Niagara  Falia  Power  Company,  The  system 
adopted  involves  tbe  ttte  of  t«o  phase  tmrreat  with  a  frequency 

01  twenty-five  periods  per  Mcond  gonorated  at  a  voltage  uf 
^,000  and  tbe  tise  of  iiasaformers  tor  long  distanoo  trans- 
miisioo  at  higher  tension. 

Northern  Paclllr.— A  lar^e  amoant  of  the  consolidated  5 
per  cent  mortgage  bonds  of  thia  company  has  placed  in 
Germany,  and  it  is  understood  that  some  flS.OOO.OvM)  of  them 
are  yet  beld  there.  A  large  proportion  of  these  boodi  waa 
already  been  deposited  with  the  Deutsche  Bank  of  Berlin,  as 
depository  for  an  association  of  bondboldera  formed  by  bank- 
ers in  that  city.  A  conimitiee  nas  also  been  organised  in 
New  York  to  protect  the  interests  of  those  German  holders 
and  all  American  holders  who  may  join  with  them.  This 
committee  ooosists  of  the  following  welt-known  gentlemen  : 
Mr,  Edward  D.  Adtms.  fornarly^  Winslow,  Lanier  ft  Co.; 
Oea.  Louis  Fiiuriald.  Prcaidont  Mercantile  Trust  Co,;  Erntt 
Thai  man  n.  of  Messrs.  Ladenbam,  Thalmann  tc  Ca ;  Jamea 
Btillman,  Preaident  of  Naiiooal  City  Bank;  J.  D.  Probst,  of 
the  banking  house  of  J.  D.  Probst  A  Co. 

There  are  now  outstanding  $44,064,000  consolidated  mori- 
Mce  twnds,  excluding  those  beld  as  collateral.  Tbe  Northern 
nciOo  RR.  Ca  has  made  default  in  tbe  parmeot  of  that  por- 
tion of  tbe  coapons  matured  Juim  Ist,  1493.  the  presentation 
of  which  for  payment  was  delayed  until  after  the  appoint- 
mont  of  tbe  receivers, 'and  has  defaulted  also  on  its  second 
mortpge  interest,  due  Oct.  1,  1893. 

Tbe  Farmers'  L«>an  &  Trust  Co.  is  tbe  tnutee  under  this  con- 
solidated mortgage,  and  secured  tbe  appjiot  nent  of  Mr. 
Henry  C,  Payne,  of  Milwaukee,  as  one  of  the  receivers,  par- 
ticularly representing  this  interest  with  Mussi'i.  Oakes  and 
Rouse,  and  has  already  commenced  protsoedlngs  for  the  f ore- 
clonue  of  the  mortnages. 

Tbo  experience  of  tbe  nast  has  generally  imnTinoed  security 
holders  that  their  interests  are  best  protected  by  prompt  ac- 
tion in  cases  of  delaolt,  when  they  can  get  efficient  commit- 
tees to  carry  forward  the  work  of  reorganization. 

Northrra   Paclle  Braaehea At  St.  Cloud,  Minn,,  on  the 

18tb,  Judge  Searle  appointed  rereiveis  for  the  Little  Fallot  & 
DakoU  Fergus  Falls  &  Black  lidlsaod  Uuluih  &  Wiooueg 
braaches  of  the  Northrm  Pacittc,  and  named  Henry  Uianioo, 
of  New  York,  and  F,  O.  Winston,  of  Minneapolis,  receivers 
for  tbe  company  of  these  branches. 

Onfm  faeiac- Judge  Fullerton,  in  the  Benton  County 
Court  at  Corvallis,  Oregoa,  on  toe  31st  init.,  ordered  tbe  Ore- 
con  Paoiflc  Road  sold  Dec.  lH.  Tbe  sale  has  been  several 
tiatea  adjourned. 

PhlladelBbia  *  Boadlar.-TheSpeyar  Iom  baa  been  re- 
newed for  three  months  wiin  an  option  to  renew  it  agaia  at 
tbo  sod  of  that  period.  In  Phila  lelphia,  Oct.  96,  the  recei  ^ ers 
of  tba  Heading  Bled  a  petition  in  tbe  United  States  Circuit 
Ooort  aakiag  tbe  Court  to  ratify  the  redemption  of  |1,023,<MI0 
OoHateval  trust  bond^  a  part  of  which  the  receivers  want  to 
1M0  to  «staiid  tbe  Speyer  loan  of  |3,9O},00).  The  receivers 
Aiaoaak  for  aothonty  to  pledge  147 ;,OUOoollateral  trust  bonds, 
•o  that  OBtMaadiaR  notes  of  tbe  Atlantic  City  Railroad  Com 
paay.  to  the  amount  of  V7M,»68,  which  are  Indorsed  by  the 


Reading  and  secured  by  its  collateral,  can  be  exchanged  for 
notes  of  the  Philadelphia  &  Reading  Company,  The  petition 
says: 

Your  petitioners  further  show   that  they  arc  uiiaMe  to  comply  with 
iliia  demand  iinlesi  nuthorlz«<t  to  make  ana  of  the  colint<>rtt  trust 
l'"nil»  which  hive  ooiuo  iuto  tUi'lr  possession  under  thp  followlo);  olr- 
-T    .^s:      L'pon   the  Jil  of    .March.    ls9J,   the  then  receivers  re- 
•  m  F.  H.  Prlucc   A  Co..  of  Boston,  *l.iO.OO<i  ooUiitcral  trust 
:  he  payment  uf  ♦loo.ooo  In  cash.    The  receivers  acted  uniler 
II,.  miivicc  of  ouuoael   lu  maklUK  the  transaction  and  lielicved  »t  the 
iimetliatlt  waa  necessary  In  order  to  prevent  the  saorlllce  o(  the  se- 
I'orttleeor  the  company  and  the  lionds  redeemed  were  wortli  more  than 
— 'M   therefor.    U|>on  the  5th  of  June.  18i»3.  the  then  re- 
in A  CO.  tho  sum  of  9l2i,H70,  :>nd  received  «2 -3.000. 
.  .  itoiids  uud  #l,M4,UO0  third  prefereiiee  tnuome  bonds. 

I  Ills  payoicui  was  also  made  in  order  to  prevent  the  aaorl- 
floe  Of  the  seoarltlrs  at  forced  sale,  and  was  obviously  Ju- 
dleleaa  and  proper.  Upon  tho  3d  of  July,  1:493.  tuey  paid 
Messrs.  8peye;  A  (.'o.  *5UU,00u  on  account  or  their  loau,  and  re- 
I  lived  back  (UlOo.Uiiu  e<dliiteral  trust  bonds  and  S'^OO.OOO  bonds  ot 
the  Plilladrlphia  HarrUburi;  Jc  fittsburf  Railroad  Company.  This  ar- 
ran^emSBt  was  oeo««aary  la  order  to  prevent  tbe  sale  or  nil  the  securi- 
ties bald  by  Messrs.  Sperer  A  Co.,  and  to  seoare  a  renewal  for  three 
raonifea,  lu  order  to  make  the  said  par meni  tbe  reoelvcrs  borrowed 
«3u0,(K)0  from  tho  PlnaneeCompanv  of  Pennsylvania,  and  plodKCd  as 
<  illaleral  fsiiii.uon  of  said  b  'Dds.  The  receivers  also  reoelved  In  the 
...uraeof  the  curreni  administration  ot  business  StijO.UUO  colUteral 
I  rust  beads  from  the  Pennsylvania  M'arehouae  Company,  and  9^40,000 
collateral  trust  boi, da  fnim  the  Uuaraotee  Trust  &  dale  Deposit  Com- 
pany on  Ue  16th  of  June,  and  *'2 ^6,000  from  the  Finance  Ompsny  ot 
PenaaylvaniA  on  tbe  3th  of  AuKust,  1893,  and  #110,000  on  the  13tn  ot 
Ootoser,  i8i*J,  leaving  a  total  In  their  bands  at  th  it  date  (ineladliis 
the  97SJ.OOJ  redecmadi  ot  SUoag.UOOofaald  bonds;  but  your  peU- 
tioaan  are  ad vlaed  that  It  Is  necessary  that  their  aolinns  In  teileemlns 
the  beada  mentioned  should  be  ratified  and  confirmed  by  your  honor- 
abls  eeait  ttetore  any  other  use  could  be  made  of  the  same,  and  that 
they  ahould  be  specially  auth'inse<t  to  pledife  the  said  bonds  tor  the 
purbsss  of  scuurlac  an  extension  of  the  loan. 

Tear  petitioners  further  aho  w  that  amoDK  tbe  shares  pledged  to  the 

Irusleas  for  tbe  aecurlty  of  tbe  oollateral  irust  bonds  are  «),U18  shares 

•it  the  AtlADtlo  City  Railroad  ttempany  and  u>at  ihere  are  outstanding 

notes  ot  the  Aclaatlo   City  RK.  Co.  lndtir<e<I    by    thn    Philadelphia 

d[  llesiia*  Railroad  Company,  wh     :  i<sued  for  lu  aaaommada- 

tluB.  tslbs  amoant  ot    •7»ft,9<ls  .  tft  Ih'Iuk  scoured  by  ool- 

latentaf  the  Philadelphia  A  KeS'i.  "  td  Coinpanr,  and  retanl- 

elaadiraale<l  a*  uart  of  Its  floiiin?  lodebtedneat.    Your    petnlon 

era  areef  "PlDloo  that  It  Is  desirable  that  these  notee  should  he  tAkon 

iipaadsccbauxrd  fur  uoi«a  of  tbe  Philadelphia  A  ReadiUK  Kiilrusd 

I'ompany. and  Ibn  U  il  U-r*  hive  aureed  to  make  tba  ezouaogo  pro- 

I  vided  tbey  are  seciirtMi   ny  the  pledve  of  additional  oollateral  tmat 

.  booda  tt  an  amount  sullleleut  to  make  their  bol,llug  double  the  amount 

I  of  iheir  debt.    The  amouui  ui  bonds  lequlrod  will  bo  about  #477,000. 

I     Tbe  receivers  ask  ih-tt  their  action  in  redeeming  the  aecuri- 
I  ties  be  approved  and  that  they  be  authorized  to  make  use  of 
:  the  oollateral  as    indicated.    The    matter    was   referred    to 
(ieorge  L.  Crawford,  s|>ecisl  master,  to  report. 

The  commiitees  of  Philadelphia  ft  Readiag  boodholders 
visited  PiiiiadclpUiA  oil  Kriliy  to  talk  tbe  gmeral  situation 
over  wiib  the  receivers,  and  it  is  hoped  that  thiro  miy  he 
soOM  results  favorable  t-i  reorgaoizition,  J,  Blward  Sim- 
mote  and  General  Louis  FilZi{erAld,  with  their  counsel,  Jciha 
ii.  IXie  Passes,  will  repreaont  the  general  mori|{a<e  bjodiiold- 
ers,  and  William  L.  Merieos,  Isaac  N,  Seligmaa  and  John 
U.  PioDSt,  with  their  counsel,  C.  C.  Boaman,  will  represent 
tba  iaoome  boodboiders.  Stephen  Little,  tbe  expert  aooount- 
oatof  tne  bondnolders,  has  nearly  completed  his  examination 
of  the  Reading  Cual  &  Iron  Company.  No  further  progress  is 
yet  reported  on  the  plan  of  reorgaiuzition. 

rbo  long-cootinueid  and  vulumioous  criticisms  of  Mr.  Isaac 
L.  Biee  against  the  Beading  receivers  have  Unally  culminated 
in  an  equally  voluminous  uompUiat  against  them.  Mr,  Rice 
gavaout  a  statement  of  what  was  done  at  the  meeting  of  those 
noldsrt  of  Readinar  Rtilway  seourities  who  met  at  the  Wind- 
sor Hotel,  New  York,  on  Tuesilay  night.  "1  presented," 
said  be,  "a  bill  of  complaint  which  I  had  carefully  drawn, 
ccalaiaing  seventy-five  couots  against  the  receivers  of  tlie 
Reading,  It  was  the  unammout  opmion  of  tho  meetiag  that 
this  should  form  the  btsis  of  an  application  to  bs  made  to  the 
Cmnit  Court  tor  the  removal  of  the  receivers,  Tne  complaint 
cbarges  among  other  things  gr-jse  mismanagemeal  of  the 
aiUirs  of  the  coiuptny;  that  t>ie  profitable  ousiaess  which 
ahoalJ  come  to  Rrauing  is  diverted  to  other  rotds  in  which 
tho  Keadiog  ufB^uls  are  interested,  and  that  etfona  ard  now 
neing  in.tde  to  get  Reailing  into  what  is  cilled  on  Wall  Street 
'  the  latest  coal  deal.'  " 

All  Mr.  Rice's  proceedings  from  the  stirt  hive  baan  rather 
ia  tbe  nature  of  an  argumenium  ad  hominen  agiinit  the 
taaba^ers  of  ilea  Jing,  and  have  not  t>een  accompanied  Oy  any 
dattnite  plan  of  reorganiziuoo  or  financial  proposals  bAcked 
up  bv  a  syndicate  of  banaers,  Tne  committee  niw  acting  for 
Mr.  nice  in  New  York  ciosists  of  Messrs.  Richard  U,  Harts- 
borne,  Henry  t.  Carey  and  Jacob  Scholle. 

Toledo  Aaa  Arbor  A  North  Xlehlgaa,- Bills  for  the 
foreclosure  of  ihe  several  divi.iional  inoriifdgea  of  the  Toledo 
Aon  Arbor  Sc  North  Miclii,{40  Railrotd  have  been  prepared, 
rbe  foreclosure  procee  lings  will  b;)  pressed  to  a  cjacluston, 
90  as  to  adjust  tbe  very  Urge  floating  debt  that  nojv  exists 
aad  claims  that  are  coii'lnually  comini(  up  against  the  prop- 
erty. An  application  for  the  appointment  of  Joseph  Walker, 
Jr.,o(  this  city  as  a  co-reoeiver  has  been  signed  by  a  large 
number  of  bondholders,  ___^ 

WiMontIa  Central.— The  Chicago  Wisconsin  &  Minnesota 
HR.  Co.  outstanding  first  inorigage  coupons,  anl  imarove- 
ment  note  coupons,  wbicb  matured  Sept,  1,  1893,  will  b)  paid 
on  and  after  November  1  next,  with  sixty  days'  interest  at  6 

Kir  cent  on  tbe  face  of  said  coupons;  also  coupons   maturing 
ovember  1,  1893,  upon  Wisconsin  Central  joint  and   several 
improvement  twnda  if   the  Wisconsin   Centr<il  Company  and 
Wisconsin  Central    Kit-  Co.  will  be  paid  on  anil  after  Novem- 
ber 1   next  upon  presentation    at  the  Merchants'  National 
iBank,  Boelaa 
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COMMERCIAL    EPITOME. 

Fbidat  Nioht.  Oet  28, 1893. 

Very  little  increase  in  the  movement  of  general  merchan- 
dise has  taken  place  during  the  week,  business  proving  prin- 
cipally of  routine  character.  Operators  nevertheless  enter- 
tam  more  hopeful  views,  based  u[>on  the  assum(jtion  that  the 
silver  controversy  in  the  Senate  is  nearing  the  end  and  that 
the  passage  of  the  repeal  bill  will  revive  a  feeling  of  confi- 
dence in  commercial  circles.  Speculative  interest  in  staple 
commodities  is  slightly  more  pronounced.  Weather  reports 
have  been  of  seasonable  character  and  caused  no  injury  to 
exposed  crops.  Fall-sown  grain  has  made  further  improve- 
ment and  the  crop  is  considered  in  better  condition  than  one 
year  ago.  Good  progress  has  been  made  in  gathering  corn, 
and  it  is  believed  that  a  large  proportion  of  the  crop  is  now  in 
crib.  The  export  demand  for  breasdluffs  continues  somewhat 
erratic  and  not  up  to  the  average  calculated  upon,  shippers 
refusing  all  ventures  unsupported  by  positive  orders,  There 
has  been  a  renewal  of  foreign  call  for  fodder,  and  ocean  freight 
room  for  hay  is  engaged  ahead  into  late  spring  months. 

Lard  en  the  spot  has  met  with  a  slow  trade,  but  prices  have 
been  advanced  owing  to  small  supplies  and  in  sympathy  with 
an  advance  in  futures,  closing  firm  at  OJgc.  for  prime  City, 
10'50c.  for  prime  Western  and  lO'SOc.  for  retined  for  the  Con- 
tinent. There  has  been  some  trading  in  the  lard  market  for 
future  delivery  and  prices  have  advanced  iii  response  to 
stronger  advices  from  the  West,  where  "shorts"  have  been 
free  buyers  to  cover  contracts,  closing  firm. 

DAILY  CLOSING  PRICES  OF  LABD  FCTCRES. 


Mon. 

10-70 
9-90 
900 


Tues. 

10-70 
9-90 
9-00 


Wed. 

10-40 

9-60 

8-fc5 


Thurs. 
10-45 

9-ao 

8-90 


Fri. 

10-60 

9-7.^ 

8-93 


Ootober  delivery 0.10-3.5 

Wovemner  ilellverv o.  9-75 

January  delivery o.  8-95 

Pork  has  been  quiet,  but  owing  to  the  light  stock  prices 
have  held  firm,  closing  at  $19  50:g$20  25  for  mess,  §30 qi 
$30  50  for  family,  $19@S20  75  for  short  clear  and  $14  50® 
$15  00  for  extra  prime.  Cut  meats  have  declined  under  in- 
creased offerings,  closing  at  ll@13c.  for  pickled  bellies,  13  a 
10  1b?.  average,  10@10J-^c.  for  pickled  hams  and  7,^(a7;?^c 
for  pickled  shoulders.  Beef  is  quiet  and  unchanged  at  .^8@ 
$8  50  for  extra  mess,  $13(a$14  for  family,  $10@S11  50  for 
packet  and  $19  a  $21  for  extra  India  mess.  Beef  hams  are 
steady  at  $16@|16  25.  Tallow  has  been  moderately  active  at 
declining  prices,  closing  steady  at  5  1-l6c. ;  lard  stearine  has 
been  steady.  Sales  of  prime  Western  were  made  at  lli^c. 
in  tcs.  City  closed  at  12c.  Oleo-stearine  has  been  quiet, 
but  steady  at  10J.^c.  Cotton-seed  oil  has  sold  slowly  and 
prices  have  declined  a  trifie,  but  the  close  was  steady  at  36c. 
for  new  prime  crude  and  40®40J^c.  for  do.  yellow.  But- 
ter is  in  fair  demand  and  steady  at  20@28c.  for  creamery 
Cheeae  is  quiet  but  steady  at  9ai2i^c.  for  State  factory, 
full  cream.  Fresh  eggs  are  moderately  active  and  steady  at 
22@22J.^c.  for  choice  Western. 

Coffee  has  been  less  active  with  an  inclination  toward 
easier  tone  under  fuller  and  better  assorted  offerings.  Rio 
quoted  at  l^Hc.  for  No.  7;  good  Cucuta  20f^@31c.  and  inter 
K)r  Padang  23®  231^^0.  Contractsfor  future  delivery  advanced 
early  in  the  week,  but  increased  offerincs  and  an  effort  to  re- 
alize profis  subsequently  made  a  turn  in  buyers'  favor.  At 
the  close,  however,  the  feeling  is  rather  firmer  again,  but 
trading  dull.    The  following  are  the  final  asking  prices  : 

Oct 17-650. 1  Jan 16-55o.  |  Apr KMOo 

Nov 17-10i.    Feb 16-40o.     May 15-95o. 

Deo 16-SOo.  I  Mch 16-30o.  I  Sept 13-55C. 

Raw  sugars  were  quiet  for  want  of  supplies  and  somewhat 
nominal,  although  parcels  to  arrive  were  held  at  former  fig- 
ures. Centrifugal  quoted  at  4c.  for  96-deg.  test,  and  musco- 
vado 33>ic.  for  89  deg.  test.  Refined  sugars  dull,  with  an  in- 
clination toward  an  easier  tone;  granulated  quoted  5%c. 
Teas  in  fair  demand,  and  trading  has  commenced  in  new 
crop  domei*ic  molasses  at  40gi45c. 

Kentucky  tobacco  has  continued  to  meet  with  a  limited  de- 
mand, mainly  from  exporters,  and  prices  were  firm.  Sales 
were  375  hhds.  Seed  leaf  tobacco  has  been  in  increased  de- 
mand and  steady.  Sales  for  the  week  were  1,525  cases,  in- 
cluding 300  cases  1892  crop.  New  England  Havana,  19@60c.; 
150  cases  1892  crop.  New  England  seed,  31fa24c.;  350  cases 
1892  crop,  Pennsylvania  Havana,  113^@13c.;  350  cases  1893 
crop,  Wisconsin  Havana,  6@133^c.; 'l50  cases  1893  crop, 
State  Havana,  12®  18c,  &c.  • 

The  speculation  in  the  market  for  Straits  tin  has  continued 
slow  and  prices  have  further  declined,  closing  quiet  at  20'6l)c. 
bid.  Sales  for  the  week  were  about  50  tons.  Ingot  copper 
has  been  dull,  but  steady,  tclowng  at  $9  60  for  Lake.  Lead 
has  advanced,  but  the  close  was  quiet  at  3'55c.  for  domestic, 
Pig  iron  is  without  change,  and  steady  at  $13  75@15  50. 

Refined  petroleum  is  unchanged  at  5"15c.  in  bbls.  2  65c.  in 
bulk  and  5  90c.  in  cases;  crude  in  bbls.  is  firm  and  higher, 
Washington  closing  at  6'60c.  in  bbls.  and  3-lOc.  in  bulk; 
naphtha  6J^c.  Crudfe  certificates  have  been  advanced  and 
the  close  was  steady  at  73i^c.  bid.  Spirits  turpentine  has  fur- 
ther advanced  on  stronger  Southern  advices,  but  the  close 
•was  easy,  with  part  of  the  improvement  lost  at  30)^(a3lc. 
Rosin  has  been  firm  but  quiet  at  $1  17i^@Sl  30  for  common 
and  good  strained.  Wool  is  unsettled,  though  there  has  been 
some  speculative  demand,  owing  to  the  low  prices,  Hops  are 
dull  and  easy. , 


COTTON. 

Friday  Night,  October  37,  1893. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipti  have  reached  358,233  bales, 
ag:tinst  3S6,789  bales  last  week  and  384,593  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
1,475,239  bales,  against  1,418,433  bales  for  the  same  period  of 
1892,  showing  an  increase  since  Sept.  1,  1893,  of  56,816  bales. 


Jteceiptsat—    |    Sat.    \  Mon.  |   Tiiea.  |    Wed.  \  Thurs.]    Fri,    I  Total. 


Galveston 7,792 

Velaso,  &o 

New  Orleans. ..  17.651 

Mobile 1,451 

Florida 

Savannah 8,466 

Brunsw'k,&c 

Charleston 4,122 

Ft.  Royal,  &o.     ...... 

WilminKton....     3,531 

Wash'ton,  &e.     ...... 

Norfolk 5,254 

West  Point...      1,333 

N'portN.,  &o 

New  York 

Boston 10 

Baltimore 

Philadelph'a  &c  90 

Tot'ls  this  week  49.990 


20,017 

18.507 

2,814 

11.309 

3,383 

3,355 

5,797 
2,391 

73 
30 


6,583,  11,618 


33,024 
3,611 

12,412 

1,706 

2,086, 

5,C61 
3,437 


19,101 
2,389 

10,362 

3,193 

2,132 

5,873 
1,946 

500 
10 

131 


7'Z.f>76l  67.921    57.S62 


»,933i    9,466j 

I    3,693! 

12,183  18,095 
2,045'     l,129i 

J        639 

8,310 

9,278 

773 


7,958 

4,2  24 

1,921 

5,936 
1,989 


116 


1,311 
23 
4,714 
3,089 
1,342 


231 

1.438 

239 


65,409 

3,693 

118,851 

13,439 

639 

66.817 

9.278 

22.706 

2 

14,336 

23 

32,637 

14,174 

1,:U2 

500 

463 

1,438 

491 


46,3041  63,7831358.238 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  189S,  and  the  stock  tonight,  compare!  with  last  year. 


Receipts  to 
Oct.  27. 


1893. 


1892. 


Stork. 


This     Since  Sep.t    This     Since  Sep. 
Wceh.  I  1,  1893.  I    Wcelc.  \  1,  1892. 


1893. 


1892. 


Galveston . . . 
Velasco,  &o. 
New  Orleans 

Mobile 

Florida 

Savannah . . . 

Br'wlok,&c 
Charleston.. 

P.Royal.&o 
WilminKton.. 

Wash'n,  &c 
Norfolk 

West  Point 

N'p'tN.,&o 
New  York... 

Boston 

Baltimore... 
Phllaael.,<feo. 


65,409 

314,530 

53.732 

365,548 

130.919 

3,693 

10,558      2,317 

17,077 

3,985 

118,851 

397,007    72,343 

295,694 

201,345 

13,439 

57,136      9,459 

62  760 

23,132 

"      639 

4.4  ?9 

2,932 

58,817 

333,951 

69,254 

315,735 

128.058 

9,278 

15,491 

12,596 

41,177 

3.300 

22,706 

119.187 

27,985 

125,938 

72,340 

2 

6,794 

11 

14,336 

62,G16 

11,592 

56,390 

27.363 

23 

55 

46 

111 

..... 

32,637 

96,419 

16.069 

69.143 

52.780 

14,174 

37.795 

17,816 

63,500 

15,301 

1,342 

2,992 

763 

2,573 

351 

500 

995 

857 

857 

164  205 

463 

1.389 

3,159 

9,179 

10.000 

1,438 

8,i54 

724 

2,585 

18,063 

491 

6.021 

1,776 

4,203 

6.472 

358.238 

1.473.239 

290.470 

1,418,4-23 

878.1761 

131,718 


174.959 
23,775 


126,734 

3,192 

32,441 


31,069 


32,238 
18,151 


2T8,86» 

12,0i}0 

13,171 

8.103 

936,484 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  far  six  seasons. 


Receipts  cU—      1893.     |     1892.     |     1891.     |     1890.     |     1889.     |     1888. 


Galves'n,&o 
New  Orleans 

.Mobile 

Savannah... 
Char' ton, &c. 
Wilra'ton.&o 

Norfolk 

W.  Point.&o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1  1473.-23t)il418,4-.i3  2143,3w;:|209/.467|19^3.076  1357,649 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  203.340  bales,  of  wliich  93,847  were  to  Great  Britain,  26,137 
to  France  and  83,358  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  I,  189-3. 


69,102 
113,851 
13,439 
68,817 
22,708 
14,339 
32.637 
15,516 
12,809 


56,049 
72.3  »5| 
9.459 
59,254' 
27,963| 
11,638 
16,069 
19,5791 
19.112! 


63,171 
105.270 
15,131 
56,340 
30  8  30 
9417 
28,753 
20,928 
18.669 


6.1.574 

103,712 

13.219 

.M.seo 

20,519 
11,373 
29.77  7 
19,88,1 
26,'265 


54.678 

100.643 

11,924 

49,718 
18.384 
6,297 
20,874 
20,068 
22.627 


37,059 
74,752 
7,198 
45,064 
21,698 
12,879 
35,524 
30,463 
14.914 


358.238    290.4701   3dO,499|   313.188,    309.215|    279,536 


Wtfk  Ending  Oct.  27. 

From  Sep:  1,  l>!et,  to  Oet. «,  1883. 

Etporti 
from— 

Ejepnrted  t.n— 

Eeoir 

eA  tn- 

Oreat 

Contt-    Tulal 

Oreat 

Conti- 

BHVn. 

France 

nent. 

Week. 

BHtain. 

France 

nent. 

Total. 

Galveston 

U.721 

8,307 

10,181 

31,512 

a^,^e^ 

2S,7S6 

23,388 

111.909 

Velasco,  Ac... 



1,168 

1,168 

5,155 

6,165 

New  Orleans.. 

31,282 

6,e87 

16,187 

66,158 

98,576 

49,113 

61,766 

199,715 

Mobile  &  Pen. 

Savannah 

7.167 

7,268 

26,635 

10,080 

11,917 

12.571 

02.089 

119,607 

Brunswick 

8,698 

8,598 

8,698 

3,380 

11,978 

Charleston .... 

6,683 

6,175 

12,217 

25,380 

21,671 

6.176 

28.390 

S6.13S 

Wilmington... 

.,- . 

5,050 

5,050 

8.825 

21 ,6(12 

30,127 

Norfolk 

2,125 

850 

2,913 

5,388 

4.07S 

350 

2.913 

7,836 

West  Point.... 





N'p't  News,  *c 

561 

681 

958 

968 

New  York 

10,914 

60 

7,0.12 

17,076 

60,802 

3,353 

38.620 

101,875 

5.180 
3,127 

600 
6,56'J 

0,0110 
9,696 

20,028 
13,781 

2,033 

1,600 
26,083 

27,5-i8 

Baltimore 

11,897 

Phlla(lelp'a,Ac 

191 

221 

HB 

2.9U 

121 

3,365 

9j,817 

36.187 

88.546 

•i08,310 

319  990 

102.9ai 

295,695 

7<8,6ia 

Tf^f,,!     1°*^ 

iwa  •'  t 

r  (iflr. 

-     ,  ,»<l'n«7..^" 

r,t-,li.A 

71"  0«  J 
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la  addition  ta  above  eiparn,  our  teleRraim  to-night  also 

jrive  us  the  following  anu'-iiLi  of  cotton  on  shipboard,  not 

■  -'      -    -•     •    ■  ■    I.     We  add  simil^u-  ti^ures  for 

I  for  our  spscial  use  by  Messra. 

^^..      .  :.  _    -   jr  Street. 


ox  .<IIII-I101BO,  XOT  CI.EAKCI>— roR 


Oct.  27  al- 


OraU      «k_.-.      (Hher      Coatt- 
Britain.    "«"•"    Tonian     leif. 


Taial. 


Ltatina 
Stock. 


MevOrieaiu. 

OklTMtOO 

Barsoaali 

CbarlMlon... 

Mobile 

Horfolk 

Kew  Turk 

Other  port  .. 

TbUlI893. 


4M.790 

A  00 
15.3.'0 

a.ooo 

21.330  , 

3.GJ0 

30.UU''  ' 


22.2.1 

a.'  o> 

None. 
None. 
Xone. 
ftAo 
Xone. 


If, 033 

14.73I* 
IX.OOI 
3.:ic)0 
Mane. 
5.U  u 

11.H50 

30,0  jO 


4MU 
5.4.1  T 
3,6<)(t 
1.30  I 
Nonr. 
7.4i>o 
y»ae. 
Xono. 


71,776 
29,6iKi 
2U,liO 

3,0«0  ' 
■M.T.i  I 
lii.OOO, 
ttO.OO 


13G34rt 
7tf.l43 
&'<.4&H 

.^^.2to 

30.132 

in.0-0 

148  26.^ 
25J37 


I56.4^a    31.H21    91.912  .18  3i7  ,  2tt9.XO»        &7S.971 


Total  1S93. 
Total  1891. 


I4S.><0S    ».1,2<t    91.172 
16>«.617    26,26t    87,97tf 


12..'»09    307.7.10 
■I'i.mi    300.ir74 


.629,761 
80tf,6l9 


Spoctilation  in  cotton  for  future  deliv""-  •■»  'his  in*rket  has 
fallen  otT   alixhlly   during  the  week,  a  ^  were  easier. 

The  bullish   i^ntiment  was  at  Uidm  i^i  i  br  Bnpposed 

promises  of  an  early  pasasKe  of  the  silver  repeal  bill,  but  the 
potential  inilupDce  of  a  very  liberal  crop  moTement  meeting  a 
somewhat  indiflerrnt  demand  at  home  and  abroad  served  to 
throw  the  advantage  in  buyers'  favor.  Saturday's  market 
opened  with  tame  acooanis  from  abroad  and  information 
at  har.d  forers!<ting  a  heavy  supply  for  tb«  coming  week, 
under  which  tht  re  was  a  decline  of  about  >,c.  A  further  de- 
cline of  lOAiZO  points  tcok  place  on  Monday,  the  oificiitl  rec- 
ords of  crop  movement  rather  over-mnning  estimates  and  io- 
during  holders  of  long  euKSKements  to  sell  out  with  much 
freedom,  continued  <lipappointm>-nt  in  tenor  of  r«-ports 
from  Liverpool  and  Manobciter  adding  to  t)ie  heavy  feeling. 
The  market,  however,  waa  ovwaold.  and  on  Tuesday  when 
'"'■"'■"•'•nsof  an  early  pasMq^  of  th«  silver  repeal  bill  were 
promiaing  th«  **sborts"  became  alarmed  and  in  their 
'OTcr  gave  a  net  advance  for  the  day  of  17  (Miinis. 
UuniiK  Wednesday  the  line  of  value  was  reduced  again  by  8 
points  net,  and  vesterday  it  lost  U  points  more  in  consequence 
of  very  liberal  tignrea  of  port  receipts  and  a  marked  iiidiffer- 
ene«  among  buyers  of  both  speculatire  contracts  and  paroeb 
for  coosnmption.  To-day  tba  opaning  was  easier,  bat  with 
aooM  diaappoiniir.eDt  in  movemMit  t«|iaffted  at  interior  towna 
and  more  att»n(ion  from  daamtio  apimieni.  Uiere  was  an 
advance  and  stronger  feeling  at  the  close.  Cotton  on  the  spot 
sold  moderately,  closing  at  H  8-16c.  for  middling  uplands. 

The  total  sales  for  forward  doUvery  for  the  week  are  1 ,0»d.OO'i 
bales.    For  immediate  delivery  the  total  salei  foot  up  this  wa«k 

8,373  bales,  including for  export,  3,87S  for  consumption, 

for  speculation  and on  coitract.    The  following  ar<f 

the  offlcial   quotations  for  each  day   of  the   past  week- 
October  ai  to  October  37, 


CPL4!IDfl. 


I  Bat.  I  noalTaea' W»«l  Tk.  I  rrt. 


Ordlaarr... 

Btrlet  Onllnarr 

0».xl  Onllaary 

atrict  Uowl  Ortflnary . 

Low  NI<l<lllo« 

Btrlel  Vnw  MldiUlliC... 

MlddUa* 

Good  XkldilQir 

Strict  Uood  MIdiUlDK  . 

Middllac  Fair 

Vatr 


•■is 

0 

• 

a>»„ 

S'hJ 

Kt,t 

•H 

6^ 

'»!• 

6<,« 

T*" 

7U 

7'« 

7',. 

7'" 

V 

?a:. 

"is 
7'*l. 

7's 

7', 

7% 
7H 

9>* 

S«tS 

(«>l« 

H", 

8 

»ha 

%H 

S^ 

•^« 

»»t. 

tK 

•■■is 

•■■is 

«"• 

8>s 

iV 

«V 

«■'„ 

8»„ 

»:. 

•^ 

9^4 

9*l« 

»>IS 

9<s 

»\ 

»•.. 

9»,. 

GULr. 


I  ■•<.  I  !«on  Tnr* 


Ordliury 

atriet  Ordinary 

Oiiod  Ordloarr 

atrl«t  Oood  Ordlaary . 

LowMMdlloc 

Btrlct  Low^lddUac... 

MIddllDK 

Good  MidilllM. 

Btrtet  Good  MlddUnc . 

MMdllogralr 

Fair. 


ni;. 
^' 

8>« 

*** 
811,, 

9l*i» 


eis 

•H 

7>s 
7U„ 

8?:: 

8"^ 

S'l!" 

9>s 
9>a 
9^* 


en 

7«S 

I!!" 

9>« 
9»s 


7% 
8 

»'is^ 
Wed    Tli.  I  PrI. 


7'is 

7% 

8>S 

»H 

8*. 

8Ti 

2i'« 
9l-i< 


8 
8W 

9lli« 


2i«« 

i-" 

8t* 

87,, 

t\ 

81.,, 

S?'« 

9'i|« 


BTAtlTKD. 

«M. 

H«B  Taea'  Wed*  Tk. 

m. 

OeodOrdtnary 

Ml, 
8 

3%    1  B>s       AT,,     5S,« 
•>S      «>«      ViZ     e>*Ts 
7           7           Sliu    •»U 
TIS,,'  71S..I  7^n  7%* 

Btrlot  Good  Ofdlaary 

Low  MUdUBK. 

MABKBT  AMD  SALIS. 

The  total  sales  of  cotton  on  the  spot  and  for  fntnre  delivery 
each  day  during  the  week  are  iadicited  in  the  followini; 
statement.  For  the  convenietice  of  the  reader  we  also  add 
a  ooltimn  which  shows  at  a  glanoe  how  the  market  dosed  on 


sroT  vAKcrr 

CI.'WKD. 


saus  or  sror  aub  oovtbaot. 


K*-      C»»-     tfc-    0»m-     -j_, 
yorl,    tump.  uTVh    Iraet.    '•••'• 


■arday .  Buailr  st ««  d«« 
Moaday  Qotetat  <.«  dee 

Wad-day'Qals*  at  i,,  4m 
ThBr-d-y  5«Ust^si•s.., 
r(Mar..  Basy 


102 
M 

3lt 
673 

.1         97 

•    I 


10/ 

Ptthira. 


IM 
•4 

912 

672 

97 

1,336 


189,6UV 
314.600 
3OS.000 
1>*9,ftO« 
170.200 

ise.iw 


9.973  l.OOS.Ooo 


Tb>  BALli  Axn  Paicjut  vr  FtmntSB  are  ihown  oy  the 
fallowing  conpraheiMiva  table. 


?  :  >  H I 


S-5-B       o3=.T       Oi=.- 


CI    g 


■    ^-     (O 

:  3:  I 
:  o; 
:S: 


r.t 


33 

=  a 


S2.0    :  S 


-o 


2.2  2  5-    |s5p 

ill?  ■  ==- 


a  00 


S:  r-    :  3 
B  :  10    :  a 


5-2 

£ 

s. 


9> 

go 


3: 


—  ~I05S 


<e.«S 


-J  «)  X 

c®iiS  r2**B  cr"* 

crODCr^    aa-(B     oOj*-^ 
2«f 


*1  0DO-« 


■  00  c 


*4 

»M 

0 

3 

"1 

5V 

'X 

(Ki^ 

"i 

w 

h« 

»0 

mW 

-.0 

I  •    : 


I  a.®: 


o 
I  •_: 


I  • 


OOOD      ^ 

I  •.►': 

Aooooa 


(TOD      ^ 

tin    "« 


.4.1        ^ 


I » 


D.]       ^ 


x»5 


I.°l 


m       ObSS 

S     8 


8     I 


5  -8 
8.'i 


•I 


8  *i 


g'»3 
81   8 


6w    3 
le.o: 

oroDOop 

flSCD      ^ 
MO      • 


oroccv 
wo    — 


09.1      ^ 

I  eP: 

OPXQOO 


-IM    ^ 


aero- 


aioo    S 

o 

OCCDOOB 

6oq>    fca 


I  •*: 

MWOOO 

2 


ODOO      7 

^A    3 

I  a.'^: 

.1  ,.10.^ 
»»»    e 


•a 

WOOD 

OW     a 


aa>    ( 


I  m? 

u 

1;? 


OtD*-" 


Cb      QOODO  V 
O      Mti*!* 


0»     »- 


OCX 

I  •i*': 

M 

xxc* 


CDOD      ^ 

»:—     2 

I  •.»; 

VXQ  V 

ii«*  — 


QBOp       ^ 
to  — M» 

I  •.»: 

ttOBO  V 
kaC£©.A 


XQD      ^ 
.-CO"* 

I  •.": 

XXOV 


x» 


I  •? 

ODXOS 
-•0®- 


D     ^      or  OD     ^ 
o    2     *^>3    S 


XX 
KM 
-lO 

I  • 


xxox 
i:ca®»> 


e 
orx 


xoaB 
.»©    o 


X<B      Z 
SO--* 

•  e.e 
u 

xxoa& 


xos .  ^ 
w^  2 
I  •.»: 

09X909 
.*M       O 


xxox 

ceo      X 


«MI     2 

I  •.-: 

Oi 

,  «t>x 
I  u9ia 


uii   3 
•.•sw^ 

1282 


ft)--    • 
■  •.•: 

xxox 

ox     6a 


XX       ^ 

^w     • 

I  %.-*! 
1; 

XX3» 

^o    o 


XX      ^ 
MIO      2 

-JO<a** 

I  •.-> 


nP9x     ^ 

^^    2 

XXOOD 


I 


sodSx 


I  •! 


2 


gs^ii 


•  X      ^ 


MM      O      »'0      M 


XX      ^ 

I  •   : 

XX  ox 


M 
QOQDOM 


sxSoi 


as  i 

I  •.»• 


leP: 


x»     ^ 
w«>    2 

I  •}>: 


l2S 


-J 
I  ».«: 

ttXQM 
<-»      ft 


OCX  2 
od^  8 
C-l     * 

I  e.r': 

XXOOD 


XXOM 


I  « 

xxoa 


XX      ^ 

I  •   : 

o 

XXOOB 
-I      O 


XX    2 

I  a.-': 

e 

XSOOD 
^di©u 


(XX      ^ 

<ii     2 

OM      •• 

I  •   : 

XXQX 


I    I 

!• 
I  I 


F 

"    2 

I  I 


lli| 


'<  H 

I  I 


I 


► 
2 


t  I 
I  ll 


I  1: 


I  I 
I* 
I  I 


2 


I  I 

l*i 
I  1: 


!• 
i  I 


I  I 
l« 
I  I 


i  'i  S 

I  •:  :.     la: 

Ills 
0 


I  I 


I  I 


1 1 

l«: 
I  li 


I  I 
I* 
I  I 


I  •: 


I 


"'i 

I* 


a  a  <* 


2  I  * 


'IS 


s    a 

,6) 


I 


The  following;  exchanges  hare  been  m<ule  during  ths  week: 


06  pd.  to  szeh.  100  Apr.  for  May. 
'32  pd.  to  exeli.  MO  Nov.  for  M«ti. 
'3  I  pd.  to  exolL  4.500  Nov.  for  Mi-li. 
-1!^  pd,  toszoh.  1,100  Jan.  for  Mrh 
■14  pd.  to  exota.  SOO  Jnii.  fur  M ch 
<>«  prt.  to  eiob.  100  M»y  for  Juo<. 
7-    •       r.'b.dOOJan   lorH»T. 
i-ti.  100  Nov.  for  Oec. 
.'  b.  4110  Oat.  fur  Jan. 
lu  pa.  IM  nxcA.  AOO  Oot.  fnr  JaQ 
-2 1  M,  to  aioh.  AOO  Mrh.  for  J'ne. 
K'saSOO  Oot.  for  .tov. 
n  I  pd.  to  axRh.  100  Oot.  for  Moh. 
17  pd.  to  axeb.  200  Nor,  for  Jan. 


30  pd.  toezch.  1,000  Jao  for  Mar* 

3.t  ixi.  to  Mxon.  AOO  Jan.  r»r  June. 

IB  pd  to  axob.  7<K>  <iov.  for  Jan. 

l^pd.  tonxob.  l.AO')  Jsij.  fnr  Vob. 
'07  p<l.  to  exob  209  H  ty  for  'iiiic. 
•08  od.  tnnxnb.  .">')'>  J»'i.  f'lr  Fi!i>. 
-o^  pd.  to  excb.  100  Nov.  for  lieo. 
■OS  ii'l  ui««ccii  ^O'l  Hno  for  Jan. 
-31  pil.  to  cxcb.  AOO  Jan.  for  .Uav. 
•l.">  ud.  to  nxob.  •JOi)  Nov.  for  Jan. 

14  pd  toexoh.  100  Oot.  for  Jan. 

16  |kI.  tn  eiKD.  100  Jan    for  Mcb. 
'31pd.toexab.  1,000  Nov.  for  Mch. 


Tax  V18IBLS  3t;pPLY  OF  C3TT0N  to-oight,  as  m»de  up  by  cibi  • 
and  telegraph  ia  as  follows.     TbeC'iaiiaaitil  sio3'{4,  tiwdllas 
those  for  Oroat  Britain  and  the  afl^tt  ara  thut  wjelc'4  raturns, 
and  oonsequently  all  the  Buri)p3in  S^jrat  are  brought  di^ra 
to  Thttriday  evening.    Bat  to  mike  the  totals  the  ooinplato 
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figures  for  to-night  (Oct.  27),  we  add  the  iter-"  ot  exports  from 
the  United  States,  including  in  it  the  exports  oi'  Friday  onlv 


Stock  at  Liverpool bales. 

Stock  at  London 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Ureincn 

Stock  at  Amsterdam 

Stock  at  Koltcrdain 

Stock  at  Antwerp. 


lf)93.  18»2. 

769,000  1,007.000 
9.000  S.OOO 


1891. 

646.000 

11.000 


lO.OOO 

91.000 

11,000 

200 

8,000 

Stockat  Havre 299,000 


77H,000  1,015,000 

6.100 

80.000 

16,000 

liOO 

5.000 


Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Continental  stocks.. 

Total  European  stocks 

India  cotton  afloat  fur  Europe. 
Amer.  cott'n  afloat  for  Kurope. 
Bgypt, Brazil, Ac. ,attt  for  E'r'i)e 
Stock  In  United  Status  ports  .. 
Stock  in  U.  S.  intprior  towns.. 
United  States  exports  to-day 


5,000 
40,000 

9,000 
23,000 


307.000 

9.000 

39  000 

13.000 

28,000 


499.200     470.300 


657.000 

2,700 

63,000 

17,000 

300 

6.000 

153,000 

1(1.000 

32  000 

5,000 

_26.000 

305.000 


l,277,',i00  l,4S.i,3(K) 

32,000  ^ 

49.5,000 

33,000 

87S.176 

276.982 

44.207 


962,000 

41,000        33.000 

45.5,000     632,000 

42,000        55,000 

936,484  1,110.023 

283,774     335,347 

43.589        40.4<t3 


1X90 

539  000 

30,000 

569,000 

2,400 

58,000 

3,000 

200 

3,000 

113,000 

3,000 

18.000 

5.000 

5.000 

210.600 

779.f00 

29.000 

6111.000 

55,000 

613.023 

244.706 

43.057 


Total  visible  siipplr 3,036,585  3,29i,li7  3,l67.8.i3  2.it6.5.386 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
Amenean — 

Liverpool  stock bales.     599,000 

Continental  stocks 393,000 

American  afloat  for  Europe. . .     495,000 

United  States  stock 878,176 

United  States  Interior  stocks..     276,982 
United  States  exports  to-day.       44,207 


851,000  488,000 
322,000  178,000 
455,000  632,000 
936,481 1,110,023 
288,774  335.347 
43,569        40,463 


271,000 
102.000 
601.000 
613,028 
244,706 
43,057 


Total  American 2,636,365  2,886,827  2,781,833  1,874,786 

East  Indian,  Brazil,  dtc.  — 

Liverpool  stock 170,000 

London  stock 9,000 

Continental  stocks 106.200 

India  afloat  for  Europe 32,000 

Egypt,  Brazil,  Ac,  afloat 33.000 

Total  East  India,  &o 350,200     395.300     386.U00  ^97),tOO 

Total  American 2.686.365  2.896.827  2.781.833  1.874.786 

Total  visible  supply '3,036.665  3.^92.127  3,167,833  2.365  338 

Price  Mid.  llpl.,  Liverpool lijd.         4'iifcd.  4!>Bd.         59ib<1, 

Price  Mid.  Upl.,  New  York 8»i80.  8"8C.  S^sc        9i5,„(. 


156,000 
8.000 

148,300 
41,000 
42.000 


160,000 
11,000 

127,000 
33,000 
55.000 


268,000 
30,000 

108,600 
29,000 
55.000 


■  The  imports  into  Continental  ports  the  past  week  have 
been  53,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  255, ,562  bales  as  compared  with  the  same  date 
of  1893,  a  decrease  of  131,368  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  671.179  bales 
as  compared  with  1890. 

At  the  Interior  Towns  the  movement—  that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1893— is  set  out  in  detail  in  the 
following  statpment. 
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QPOTATIONS  FOE  MIDDLING  COTTON   AT  OTHER  MARKETS.— 

Below  we  give  closing  quotations  of  middliag  cotton  at  South- 
em  and  other  principal  cotton  markets  for  e  ich  day  of  the  week. 


'  Louisville  tlRures  "net"  in  both  vears. 

}  Last  year's  tlgures  are  for  Sherman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  49,831  bales  and  are  to-night  11,793  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  33, 173  bales  ;>iore  than  the  same  week  last 
year  and  since  September  1  they  are  26,450  bales  less  than 
for  the  same  time  in  1893, 


Week  ending 
October  27. 


Galveston... 
Now  Orleans 

Mobile 

Snvaunab ... 
Charleston. . 
Wilmington, 

Norfolk 

Boston  ....„ 
Baltimore... 
Philadelphia 
Augusta .. .. 
Memphis.,.. 
St.  Louis.... 
Houston .... 
Ciudnnati .. 
Louisville. .. 


CLOSING  QUOTATIONS  FOB  MIODLINO  COTTON  OS— 


Satur. 


8 

716(8 

8»8iia 
8>« 

8% 
7-,e 

8 
8 
S^ 

8»1B 


Man. 


7% 
7U, 
7% 
Tt 
8 

8ie 
7% 
8'u 
838 
Silt 
7'8aiiie 

7'8 

8 
8 

8»« 
8 


Tueg. 


7h 
7% 
71, 
7«s 
71l,s«* 
8>8 
7% 
sag 
838 
8^ 

V> 
7% 

7'8 

V|ai6 

8»8 

8 


Wednes.     Thurt. 


7B,g 
7^ 

7\ 
7h 
S^e 
8U 
8^ 
75e«»li6 
7% 

Zl.*'« 
7% 

8 


7% 
Zi'ia 

7 '16 
7'>8*U,, 

7\ 
7% 
8.>io 

8\ 
788 
7^ 
7% 
7% 

8 


Fri. 


7% 

7B8 

7»» 

738 

7«8 

7\ 

7H 

Sh<t 

ill* 

708 

7\ 

8% 
7''8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 7''is 

Columbus,  Ga.  7% 

Columbus,  Miss  7M 

Eufaula 7^8 


Little  Rock... 
Montgomery.. 

Nashville 

Natchez 


758    I 

7Hi    I 

758 

71i« 


Newberry... 

Raleigh 

Selma. 

Shreveport.. 


7H 
7H 
7% 
7»» 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plant  itions. 
The  figures  do  not  include  overland  receipts  nor  Southarn 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  pirt  of  the  crop  which 
finally  reaches  the  market  through  the  outparts. 


Wetk 

Endino— 


Sept.  22... 
••     29. 


13  , 

20., 
27., 


Receipts  at  the  Ports. 


1881.      188lj. 


216.386 
2^0.966 
299.361 

it75,820 
3S0,121 
Sa0.4fc9 :2»0,J70  358.2.SS 


120,323 
140.1193 
191.120 

a5«.128 
270.733 


li>»3. 


95.818 
161.438 
223.456 
264,598 
28«.r89 


St'k  at  Interior  Towns. 


1891.      1M82.      1893. 


!■  8.211 
142.246 
181,133 
25S,12; 
810,863 
336.317 


142,600 
163.885 
l!6.2S3 
226.870 
258.890 
288.774 


B6.7i6 
128.438 
166.862 
188.723 


Rec^ptt  from  PHrU'ns, 


1891.      1892.      1893. 


239.437 
265.001 
34>!.251 
142.811 


^^7,l.ll  433.85' 
276  08i's74.9;3 


127,871  : 
t62,37S  ] 
21.3.468  i 
298.765  i 
301,833  326,167 
319.254  408.11» 


107,734 
193.12C 
261.980 
2M.359 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  1.67li,055  bales;  in 
1892  were  1,578,563  bales;  in  1891  were  3,132,800  bales. 

3. — That  although  the  receipts  at  the  outporte  the  past  week 
were  353,338  bales,  the  actaal  movement  from  plantations  was 
only  408,119  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  319,251  biles  and  for  1891  they  were 
374,973  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  letums  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  27 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  27. 


Sh-vpea— 

Via  St.  LoQlB 

Via  Cairo 

ITla  Hannibal 

VlaEvansviUe 

VlaLonisvUle 

Via  Clnoinnati 

Via  other  routes,  &o.. 


Total  gross  overland 

Dtduct  thipments— 
Overland  to  N.  Y,,  Boston,  4o. 

Between  interior  towns 

Inland,  &o.,froin  South 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


1893, 


Week. 


11,720 
9,156 
SO 
529 
2,362 
3,231 
2,015 


32,063 

2,892 

738 

1,905 


5,535 


26,528 


Since 
Sept.   1, 


1892. 


Week. 


49,068 

24.896 

9801 

866{ 

7.848 

n,652 

12140 


107,450 

15.939 

1,791 

10,224 


11.^23 
7,3  48 
7,486 
260 
6.138 
5,090 
3,298 


40,891 


7.186 

849 

1,908 


27,954      9,943 


79.496    30,948 


Binee 
Sept.  1 


48,721 
23,783 
31,308 
5B0 
18,043 
9.356 
18,401 


.150,162 

16,824 

2,317 

10,422 


29,563 


120,599 


'Inolading  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  35,523  bales,  against  30,948  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  .vear  ago  of  41, 103  bales. 


In  Sight  and  Spinners' 
Takinge. 


Receipts  at  ports  to  Oct.  27 

Ret  overland  to  Oct.  27 

Voathem  oonsomptton  to  Oct.  27, 


Total  marketed 

Interior  stooks  in  excess. 


Came  into  sight  during  week. 
Totalin  sight  Oct.  27 


1893. 


„    ,         Since 
Week.     Sept.  1. 


358.238 
26,528 
17,000 


401,766 
49,881 


451,647 


1892 


Week. 


Sintt 
Sept.  1. 


1,475,239  290,470  1,418,423 

79,496    30.918      120.599 

128,000    16,000     116,000 


1,692,735 
200,816 


1,883.551 


337,418  1,655,022 
28,784!     160,140- 


366,202 


.1,815,162. 


Snrth'n  spinners  tak'gs  to  Oct.27      169.753       1    271.054 

It  will  be  seen  by  the  above  that  there  lias  come  into  sight 
during  the  week  451,647  bales,  against  366,202  bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  siglit 
to-nlght  as  compared  with  last  yea*  is  68,3S9  bales. 


October  28,  18«3.) 
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Weather  Repokts  by  TELE<iKAPH.— Our  telegraphic  ad- 
Tic«g  thu  evening  from  the  South  denote  that  the  weather 
conditions  bare  been  rtrj  satisfactory  for  out-door  work  dur* 
lag  the  week  and  that  the  gathering  of  the  crop  iias  made 
excellent  headway.  Rain  has  been  the  exception,  and  where 
it  has  fallen  the  precipitation  has,  as  a  rule,  been  light.  Cot- 
ton is  being  quite  freely  marketed. 

Galvetton,  Teitu. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  aTeraged  Ti,  th«  highest  being  80  and 
the  lowest  62. 

Palestine,  Ttacat. — We  have  bad  one  light  shower  the  past 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  SO  to  90. 

BHtUtoOle,  Dstoa,— There  has  been  no  rain  during  the  week' 
The  tbermometar  baia  ransed  from  50  to  90,  averaging  70. 

Dallat,  Textu. — There  has  been  one  light  showt-r  the  past 
we«k,  tho  rainfall  being  nine  hundredths  of  an  inch.  Aver- 
age thermometer  70.  highest  92  and  lowest  48. 

San  Antonio,  Textu.— Dry  weather  all  the  week.  The  ther- 
mometer has  averaged  71,  the  highest  being  92  and  the  low- 
est 50. 

Luting,  TVzas.— There  haa  been  no  rain  during  the  week. 
The  thennometer  has  averaged  68,  ranging  from  48  to  68. 

Columbia,  Texag. — The  weather  bat  been  dry  all  the  week. 
The  thermometer  has  ranged  from  48  to  86,  averaging  67. 

Cuero,  rezas.— No  rain  all  tb«  week.  Average  thermometer 
73.  highest  90  k>wc«t  54. 

Brtnham,  TSszoc. — Dry  weather  has  prevailed  all  the  week. 
The  tbvrmofBeter  has  averaged  71 ,  the  highest  being  93  and 
the  loK  eat  50. 

Betton,  Tejmjt.—The  dmuicht  is  becoming  tcrnble.  The 
themiomr'ti  r  ha<-  aversjted  65,  ranging  from  40  to  90. 

>  '-oi.— There  has  Men  no  rain  all  the  week. 

Til'  'isN  ranK«d  from  46  to  89,  averaging  6g. 

Heal  .rail.— We  have  liad  no  laia  the  past  week. 

Averag)'  '-ter  65,  hiKh>si  SO  and  lowest  44. 

New  OoFUM..  Ufuisiama. — No  rain  all  the  week.  The  tbcr- 
mooMlcr  hM  averaccd  60. 

Skrmport,  Loulaiana.~Wt  have  had  one  shower  the  past 
week,  the  raiofall  rracbmKB«>ven  hundre<1thsor  an  inch.  The 
thermometer  htm  aversKed  6>*,  ranging  fn>m  46  to  .'<9. 

Cotumhu».  Mixiijuipin. — We  liave  bad  no  rain  during  the 
week.     Average  thfrmumeter  80,  highest  89,  and  lowest  68. 

Ijflnnd.   Mit»iiuii>iji.—Drj  weatbrr  haa  prevailed  all  the 

UItU-  Roek,  Arkii liana.— Xtlegnm  not  received. 
wt>  k.     The  theimomctrr  has  averaged  63  1,  the  highest  being 
^'i  sii>l  the  lowest  4*). 

ll'hvrt.  .\rkanaaa. — The  weather  has  been  excelleot  for 
ga'  '  crop.    Ram  haa  fallen  ligliily  on  one  day  of  the 

w> '  -ztent  of  sixteen  hundredtlu  of  an  mch.    Aver- 

age tnormoriieler  61,  highest  80  and  lowest  42. 

Memphis,  Tmneaaee. — The  wetlher  has  been  dry  alt    the 

'•' a  light  shower  on  Tl"i>^'">^-   •i."r'"..f»ii  r..  .,.t,ion 

liha  of  an  inch.    '  -•  to 

rogrfs*.      Till-  iherni.  i      •         ;.       '•■*"3, 

lowest  40 '8. 

^"Kram  not  received. 

'  c  iitr  haa  been  One  for  picking 

.•Tmometrr  baa  ranged  from 


th. 


iig  baa  not  been  interrupted 

.  ■  rt-ely.     We  have  hsd  no  rain 

Average  thermometer  66,  highest  70 


rain  all  the  week. 
'**  bemgSOaad 


-*n  no 


rtvin..  . 

I  thermometer  here 


.>/ 
anil  -' 
4<'  r     - 

•luriiiK  the  past  week, 
and  lowest  52. 

Selma,  AMxtma.—thett  ha' 
The  thermomster  has  average, 
the  lowest  46. 

JCkUson,  f7onVf<i.— Picking  is  probaMy  three- qoari 
There  has  been  no  rain  the  past  week.  The  thermos 
has  averaged  69,  ranging  from  45  to  87 

C'olumbiu,  Qtorgia.—  'Dij  weather  has  prevailed  all  the 
week.  The  ibecmoineter  has  ranged  from  SI  to  73,  averag- 
lng69. 

Stnxmnah,  Cteoiyia. — We  have  had  rain  on  two  days  of  the 
wee*,  the  precipitation  being  fourteen  hundredths  of  an  inch. 
Avtriige  iberaMneter  69,  highest  88,  lowest  S7. 

Augueta,  aetirgia.—CoUon  is  coming  in  freely,  but  all  ac- 
oounts  point  to  a  ihort  crop.  There  has  been  a  light  vprinkle 
on  one  ' '  vieek.    The  thermometer  has  averageiJ 

66,  the  I  '.  find  the  lowest  40. 

f'hart'nlv  III. — We  have  ba<l  li(?ht  rain  on 

thrte  da>B  <  he  extent  of  twelve  bun>lre<lihs  of 


TJ.. 


■-■t  has  averaged  60,  and  ranged  from 


I  iach. 
08  to  80. 

StatHrurg,  Sotill'  r,irri!inn.—\i  has  rained  on  two  days  cf 
the  week,  the  pri  reaching  11  fteen   hundredths  of  an 

Inch,    The  tbcrtii  .  >■.  rangea   from  53  to  70,  averagint; 

634. 

Witaon,  Sorth  Carolina.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  Inchrx  and  seventeen  hun- 
diedtba.    Average  thi-rmoineler  64,  highest  74  and  lowest  52, 

The  f(41awing  statement  we  have  •isor««eived  by  telegraph, 
i>iC  the  height  of  tlie  rivers  at  the  points  named  at 

<  k  October  M,  1889,  and  October  3/,  18M. 


New  Orleans Above  low-water  mark. 

MtMuphis Above  low-w»ter  mark. 

.Viish  vlUa Above  low-water  mark. 

^Iireveport  Above  low- water  mark. 

Vii'kabunt Above  low-watermark. 


Oct,  26,  '93. 

Oct.  27,  '92 

Ftel. 

Feel. 

2-8 

3-4 

4-5 

19 

1-5 

01 

02 

3-6 

1-4 

0-7 

itiu^  OOTToif  MOVKHKNT  raoM  Aix  POSTS. — The  receipts 
and  a  upments  of  cotton  at  Bombay  have  been  as  follow^  for 
the  week  and  rear,  bringing  the  figures  down  to  October  26. 
BOMBAT  asoama  a>d  SHtPMKHTs  roB  roira  isabs. 


tmsMitM  thU  wuk.  1    mipinmUf  tinea  Sept.  1. 

Maeaipa. 

fMT 

0rsal 
BHtn. 

OonM- 
nant. 

Toua. 

Oraat 
Britain 

OonM- 

raua. 

Tkia 
Waak. 

Sine* 
Sept.  I. 

1893 
1893 
13»1 
1890 

3,000 

8,000  10.000      4.000    38.000 
8,U00I    3.000       2.000    29.000 
1.000    1,000      2.0001   37.000 
3,0001   12,000 

40.000 
31.000 
29.000 
15.000 

S.OOO 
3.000 
6.000 
8.000 

62.000 
33.000 
63,000 
42,000 

Aooording  to  the  foregoing  Bombav  appears  co  show 
an  inareate  compared  with  last  year  in  the  week's  receipts  of 
2,000  bulea  and  an  iner«a»t  in  shipments  of  8,000  bales,  and 
the  sh^MMBtB  sinoe  Sept.  1  ahow  an  inereaae  at  9,000  bales. 
The  Mofement  at  Oaloatta,  Hadraa,  and  other  India  ports  for 
(he  laat  reported  week  and  since  the  Ist  of  September,  for  two 
years,  Imw  been  as  follows.  "Other  ports"  oover  Ceylon, 
Tutioarin.  Kurraehee  and  Cooonad*. 


araat 
Briiatn. 

OsmM- 
nanL 

IWai. 

9r«al 
BrtMn. 

TotmL 

Caloana- 
18««....^ 
189«..„„ 

Madraa- 

189». 

18»f 

AUOtfcSIS 

l«»t....~ 

18M 

1.000 

i',000 
1,000 

3.000 

1,000 
3,000 

1,000 

1.000 
1,C00 

3.000 
3.000 

S.000 
l.OOO 

S.000 
8,000 

10,000 
7,000 

1,000 
1,000 

S,000 
3,000 

11,000 
13,000 

3,000 
2,000 

11,000 
11,000 

21,000 
30,000 

Txaiall- 

IWl 

1899 

SAWO 
1,000 

9J000 
S.000 

4,000 

18.000 
18.000 

17,000 
17.000 

35,000 
33.000 

Thaafeore  totals  for  the  week  «how  that  the  movement  from 
the  norti  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  iMt  year.  For  the  whole  of  India,  therefore,  the  total 
(hintMDia  einoe  September  1, 1898,  and  for  the  oorresponding 

ifiodtaf  the  two  previous  years,  are  as  follows: 
BXPOBi*  TO  sOKora  raoa  au.  laoiA. 


pel 


MtesMiiM 

italfiiiropt 

frem- 

*.8»3. 

1893. 

1S91. 

Thia    1     mnaa 
maak.  \  «qN.  1. 

rai* 

maak. 

mnaa 
aapt.l. 

Tkia 

waak. 

Sinea 
Bepl.  1. 

iomkor 

Ill   jfiwiwis 

10.000       40.000 
5,000       3S.0O0 

3.000       81,000 
4.000       S3,000 

1.000 
2.000 

29,000 
39,000 

"BiaL 

15,000       7.%.000!     e.000l       84,000 

3.000 

6H.00O 

htMXAMvaiA  Bauatm  axo  HBinfKNTS,— Through  arrange- 
oeota  wa  have  made  with  Ifaaara.  Daviee,  Bettacbi  A  Co.,  of 
Uvatpaal  and  Alexandria,  we  now  receive  a  weekly  cable  of 
^heooanMntaof  cotton  at  Alexandria,  Egypt,  The  following 
we  Hwiaoeipta  and  ahlpmenta  (or  the  paat  week  and  (or  the 
Mrr«MBdinc  week  o(  the  previoiu  two  rears. 


41ISIII«  la.  «w>i. 

1893. 

1893. 

ISO! 

<Malaaileaalan*).... 
This  weak.... 
■ass  Sept.  1. 

190.000    1 
441.000    1 

i 
830,000                 340,000 
1.33S.000              1.059.000 

TUa  1   ttnaa  i 
iaaak.\aapt.  I. 

Thia 
waak. 

Mnaa 

lapi,  1. 

Thia 

taaak. 

Sinee 
Btpt.  1. 

Kiponstbalesi—                       { 

loUvsrpool 7,000    24.000 

roOsatlnsnl 1   7,000    20.000 

la.OOo'  62.000 
d.OOO,   28,OO0 

17,000 
i  7,000 

88,000 
19.000 

TetaiSorops 

14.000    50.00 

19.000!   90.000 

124.000 

S7.000 

"'** 'statement  shows  that  the  receipts  for  the  week  ending 
(>cu««  "*'    jantars  and  the  snipmenU  to  all  Europe 

14,000  bales. 

SlunResTEB  Ma  wXXt. — Our  report  reoeivefi  by  cable  to-night 

rrom  Manchester  states  that  the  market  is  quiet  for  both  yarns 

in.l  ah,..>ijn>r«    hi  oonsequciics  of  news  from  America.    We 

fur  to-ilay  below  and  leave  those  for  prevlons 

I  lid  lost  year  for  comparison: 


B3*  Oop. 
TtaUl. 


IMS. 


8>«  (»•. 
thiriingt. 


S.   d.      «.  0. 

510    »7  7 

5  10    97  7 

5  10    »7  7 

5  10i«a7  7>s 

5IOi«e7  7>i 


Oattn 
Kid. 
Vptda 


1893. 


SU  0am. 
Tmiaf. 


d. 

•  7»4 


d.       d. 

4>s    — 

4N 

4n|,;6>«    •Ta 

4l'i«0»B     — 


6>s    •T^ 
6>s    •7>s 


*TSt 


5  IQise?    7V  44    leN    •T's 


8>«  <»«. 
mrting: 


a.   d 

4  10 

4  11 

5  O 
5    0 

5  I   wa  8 
5  mae  9 


R. 

•a 
«s 
«e 
•e 


Oottn 

Mid. 

Vptdt 


A. 
4»u 
4*4 
«'l« 
4>« 

}?'• 


JOTB  BCTTS,  BAfKJixo,  &c.— The  market  for  jute  b»gging 
haa  been  quiet  during  tho  paat  week,  butijuotationi  havecon- 
tinaed  fairly  steady.  Tho  close  to-ni<ht  is  at  4Jio.  for  IJ^ 
Ibe.,  6c.  for  2  lbs.  and  51^0.  for  214  Iha.  Jute  butts  have  been 
very  <jiuet  at  IJ^c  for  paper  grades  and  lJi(83c  (or  bagging 
qiuuity,  — 
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Weather  Record  For  September.— Below  we  give  the 
thermometer  and  rainfall  record  for  the  month  of  September 
and  previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
joints  they  are  from  records  kept  by  our  own  asents. 


t 

June.         1 

JlUy. 

AujUSt. 

September. 

n$rmorHetet 

1 

18D& 

Il;92. 1891.1 

1893. 

189-^. 

1H9I 

1893. 

189-i 

Irtwl. 

1893 

189^. 

1891 

VIKOINIA. 

1          i 

Bforfoik.- 

1          1 

HlKhest... 

B3-0 

B40    9ro: 

BR-0 

99-0 

91-0 

91-0 

94-0 

94-0 

83-0 

81-0 

BOH) 

liowoat... 

6D-0 

5S-0    560 

82-0 

67-C 

670' 

820 

81-0 

61-0 

51-11 

53-1 

59-0 

Averiwe... 

740 

76-3    7S-0: 

■?9-0 

78-4 

75-0 

77-0 

T9-t 

77-4 

71-0 

71-0 

73-0 

M.CAR'LA. 

irilmiiii;(on- 

! 

HiKhost. .. 

OO-C 

fl?-0    950 

97-0 

m-l' 

92-0 

8H-0 

93-0 

93-0 

95-0 

87-0 

91-0 

Lowest 

«o-o 

81-0 

6j'0 

K6-0 

80-0 

81-0 

82-0 

66-0 

8M-0 

49-11 

55-0 

58-'» 

Average... 

70  0 

781 

77-0 

81-0 

78-0 

77-0 

78-0 

7H-5 

79  0 

76-0 

72-i! 

71-0 

Weldon.- 

Hlsbest... 

94-0 

S7-0 

96-0 ' 

99-0 

9S-C 

92-1' 

94-0 

96-11 

94-f 

90-1- 

S8-0 

90-0 

IfOweat.... 

68-0 

5(l-0 

560: 

59-0 

S20 

5«-0 

55-0 

81-lJ 

f^H-O 

41-U 

44-0 

49-0 

ATeriMie.. . 

74'6 

76-0 

75-1 

79-1 

78-2 

74-4 

77-0 

78-1 

78-5 

89-9 

8rl-8 

71-8 

akarlotte— 

Highest. . . 

90-tl 

880 

94-7 

101-1 

97-0 

90-0 

93-0 

92-0 

95-0 

91-0 

89-0 

90-0 

liowest 

58-0 

80-u 

S«-5| 

83-9 

88-0 

55-0 

58-0 

ai-0 

55-(i 

47-0 

49-0 

57-11 

ATerii«e... 

74-0 

780 

7d-6 

60-6 

77-0 

74-7 

75-0 

78-0 

78-5 

71-2 

70-0 

72-0 

BaUiah— 
HiRhest.... 

»l-0 

P6-0 

100-0 

fl8-( 

I13-0 

94-0 

93-0 

92-0 

87-11 

89-0 

Lowest 

57-1- 

5ao 

h2-0 

64-0 

61-0 

8  CO 

560 

44-11 

18-0 

Bl-0 

AverHge.. . 

74! 

"tt'O 

79-8 

78-8 

76-0 

78-i 

76-0 

70-O 

89-8 

7S-0 

Morgantcn  — 

Highest... 

«s-o 

87-0 

SS-0 

8S-0 

DO-'" 

83-0 

85-0 

avo 

87-(i 

83-11 

79-0 

«s-o 

Ijowest.... 

5.S-0 

Hl-0 

57-n 

84-0 

66-0 

69-0 

84-0 

65-C 

.18-0 

47-. 

47-0 

S4-0 

Averaue,. . 

IHCl 

688 

70-5 

73-1 

71-2 

70-0 

71-0 

72-7 

72-1 

64-8 

63-3 

68-4 

B.CAROL'A 

Charleston.— 

Highest... 

94-0 

94-0 

(.50 

99-0 

95-0 

95-0 

92-0 

91-0 

91-0 

84-0 

89-0 

8B-0 

Lowest  — 

68-0 

H70 

85-0 

68-0 

63-0 

63-'> 

89-0 

70  0 

84-0 

5^-0 

8S-0 

64-0 

Average... 

73-0 

78-0 

79-7 

83-0 

80-0 

79-7 

79-0 

S-i-0 

8i-6 

78-1. 

75-u 

76-0 

Statebur'j.— 

1 

Highest... 

890 

BS-9 

95-3 

9=0 

93-3 

92-8 

87-0 

91-7 

87-7 

90-0 

85-2 

89-S 

Lowest.... 

H^'i' 

63-6 

B2-3: 

6S-0 

60-0 

008 

85-0 

B7-7 

.'),-.-7 

53-0 

52-0 

61-0 

Average.. 

75-7 

76-8 

770 

81-6 

76-4 

74-8 

78-2 

ITS 

75-3 

73-8 

71-0 

72-0 

Columbia— 

Highest.... 

950 

97-8 

970 

1020 

101-0    970 

9.?-0 

98-0 

97-2 

94-0 

92-S 

92-0 

Lowet-t  — 

BJ-li 

83-5 

SH-O 

B.'i-O 

53-8 

68-" 

20-0 

63-0 

53-3 

53-0 

5S-2 

5<>-0 

Average  .. 

77-S 

78-8 

79-0 

83-0 

82-3 

71-0 

78-2 

80-4 

78-t- 

75-8 

74-8 

74-0 

Xefrffreeri— 

Highest.... 

93-0 

920 

100-0 

93-0 

92-0 

90-0 

93-0 

89-f 

84-0 

90-0 

Lowest  .. 

55-0 

81-0 

i\-i-li 

680 

58-0 

88-0 

a■^■(^ 

f.O-0 

4V0 

48-0 

Average... 

78-0 

;60 

801) 

77-0 

74-4 

780 

76-1 

71-,- 

88-5 

718 

QBORaiA. 

Autwta.— 

Highest... 

9S-0 

95-0 

98-0 

98-0 

9ro 

BSD 

92-0 

98-0 

94-0 

95-0 

90-0 

m-0 

Lowest 

5H-C 

85-0 

650 

67-0 

64-0 

64-0 

840 

68-0 

60-0 

53-0 

51-0 

62-0 

Average.. 

77-1 

78-2 

8U-4 

b2-4 

79-3 

78-0 

78-6 

80-0 

79-0 

73-8 

72-11 

75-0 

Atlanta.— 

Highest... 

8S-( 

fl.TO 

B4-I. 

98-0 

94-0 

90-0 

91-0 

91-0 

93-0 

90-0 

8V0 

90-0 

Lowest 

57-0 

620 

82-1 : 

68-l> 

59-0 

58-0 

82-0 

88-0 

6!)-0 

55-0 

50-1 

83-0 

Average.. . 

71-ii 

70  8 

77-»| 

8u-8 

78-4 

74-4 

77-0 

78-2 

78-8 

73-0 

700 

72-3 

Savannah.— 

Highest.. 

99-0 

98-0 

97-01 

100-0 

97-0 

94-0 

92-0 

08-0 

95-0 

97-0 

90-lr 

«9-0 

Lowest.... 

61-0 

65-0 

6vo 

89-0 

65-0 

64-11 

67-0 

70-0 

63-1 

39-01  59-0 

64-0 

Average... 

79-( 

7!S-0 

80-0 

831 

8u-0 

79-5 

79-0 

81-0 

80-;-. 

78-0 

73  0 

75-8 

Oolumbut.— 

Highest... 

930 

07-0 

94-0 

9S-I' 

91-0 

9!-0 

91-C 

9'.-0 

90-0 

91-0 

83-1 

S9-0 

Ijowest.... 

Bti'lJ 

(19-0 

85-li 

72-0 

6-vO 

87-0 

71-0 

70-0 

83-0 

BO-U 

B2-1 

63-0 

Average.. 

8fO 

82-0 

»2-ii 

85-1 

82-0 

8/0 

81-7 

81-0 

80-11 

77-1 

74-1 

7ro 

Jtonw.— 

HiKbeat... 

880 

93-11 

96-0 

»4-n 

92-0 

90-0 

91-0 

95-0 

92-0 

90-0 

81-0 

86-0 

Lowest 

68-0 

82-0 

88-11 

70-0 

640 

840 

ol-O 

8a-7 

80-0 

57-0 

49-0 

58-0 

_Average... 

7&-1. 

79-0 

80-1' 

82-0 

7H-0 

7o-0 

70-u 

78-0 

7S-0 

73-0 

87-0 

70-0 

#<>r»i/th.— 

Higbest... 

91-0 

98-0 

100-1 

98-0 

96-0 

97-( 

98-0 

9-J-O 

92-0 

98-0 

930 

93-0 

Lowest.... 

85-0 

88-t. 

6«-i 

72-C 

86-0 

70-< 

68-" 

88-0 

Hl-0 

800 

8l-i. 

60-0 

Average... 

79-5 

78-4 

81-0 

8i-2 

79-2 

79-3 

81-3 

79-7 

78-7 

79-2 

75-1 

78-2 

FLORIDA. 

JaKkaonvilU. 

Higtiest... 

950 

94-0 

100-0 

100-0 

95-0 

95-(' 

9S-0 

98-1 

97-0 

96-0 

920 

89-0 

Lowest 

bt^-l 

67-0 

Bh-0 

81-0 

8'l-0 

B«-0 

69-0 

avo 

70-" 

61-0 

88-. 

65-0 

Average... 

»o-( 

77-8 

81-1 

83-8 

81-8 

81-0 

81-0 

81-4 

820 

78-9 

78-? 

78-0 

2ampa.— 

Highest... 

94'C 

92-0 

930 

95-0 

94-0 

94-0 

91-0 

94-C 

94-0 

94-0 

93-0 

92-0 

Lowest 

t.Si 

B4-( 

68-0 

72-0 

70-0 

70-li 

71-0 

70-1  > 

70  0 

88-0'   88-. 

BS-0 

Average... 

81-( 

78-U 

80-6 

fcS-O 

82-0 

820 

82-0 

81-4 

81-s 

8J-0 

19-ti 

79- r 

Iitu8vi(it— 

Highest.... 

94-1 

b8-( 

94-0 

l!6-0 

93-0'  94-0 

95-0 

90-0 

9l)-0 

91-0 

90-0 

88-0 

Lowest... 

os-( 

.n-0 

64-0 

88-0 

88-0    69-0 

88-1. 

63-0 

72-0 

87-0 

BU-0 

68-0 

Average.. 

7Dl 

77-4 

791 

80-9 

80-4,  81-2 

80-6 

80-2 

81-b 

79-0 

7o-2 

78-J 

JMahasfei- 

Highest 

90< 

901 

9:1-5 

93-0 

93-0'  89-0 

91-5 

89-0 

92-6 

89-5 

87-1' 

8S-0 

Lowest.  . 

est 

B3-t 

H6-0 

8H-0 

68-0    67-0 

BU-0 

89-0 

65-lr 

39-0 

Bl-0 

81-0 

Average... 

77" 

78-4 

7S-7 

80-0 

76-1    7B-) 

79-2 

76-4 

78-6 

78-2 

71-4 

76-1 

ALABAMA 

ticnti/f'ni'y.— 

Highest... 

94-( 

98C 

990 

95-0   94-0 

95-0 

94-0 

98-1. 

93-0 

00-0 '  94-0 

Lowest . . . . 

82( 

8a-l 

63-c. 

h8-0    830 

64-0 

680 

58-0 

6--0 

B3-(..    6fD 

Average... 

WU 

7ic; 

81-11 

7U-0    79-8 

80-4 

80-0 

81-0 

77-0 

73  0 

78-0 

MoMt.— 

1 

Highest... 

95* 

95-1 

99-11 

91-0 

93-0    93-11 

94-0 

92-0 

94-0 

05-0 

(10-0 

91-0 

Lowest.... 

B5-( 

8S-1 

64  0 

8S-(. 

6ir0    67-u 

87-0 

88-0 

581' 

84-0 

5V. 

67-0 

Average.. . 

79-11 

7li-l 

tO-6 

82-0 

'.9-0    80-0 

81-0 

80-0 

8J-I1 

78-0 

73-0 

78-6 

Belma— 

1 

Highe.t.. 

1040 

97-0 

107-0 

....    90-0 

91-0 

83-1.'  94-0 

Lowest.... 

BsO 

89*0 

89-0 

....1  89-0 

61-. 

83-0,  5ro 

Averiige... 

bl-0 

82-0 

83-0 

800 

!!*. 

80-^ 

II" 

77-1, 

77-0 

LotJia'iSA 

a.  Orltam.- 

Hlghest... 

91-( 

92-0 

94-0 

94-0 

93-0 

92-0 

93-f 

92-0 

93-ti 

95-0 

69-0 

9O-0 

Lowest.... 

WC 

et  1 

68-U 

73-0 

87-0 

880 

72-1 

700 

63-0 

66-0 

64-11 

83-0 

Average... 

sot 

78'1 

bO-e 

83-0 

800 

81-2 

82*0 

81-7 

81-2 

80-0 

760 

7;-9 

JSkrtvipcrt,— 

Highest... 

95-1 

96-I 

97-0 

101-0 

970]  96-0 

98-(i 

93-0 

97-0 

9S-0 

92-0 

91-0 

Lowest.... 

02% 

57-1 

8-i-O 

89-0 

67-0    84-0 

ei-( 

68-0 

54-0 

61-0 

63-.. 

64-0 

Average... 

79-. 

79  a 

81-2 

83-8 

81-0    80-5 

80-7 

82-0 

78-9 

77-0 

73-0 

76-6 

•r'dOottau- 

Highest.... 

94  0 

93-fl 

94-0 

BJ-0 

92-0    92-0 

94-C 

91-8 

94-0 

93-0 

90-1 

89-1 

JLowest .... 

87-1 

87-0 

85  0 

670 

69-0;   85-0 

65-0 

69-5 

55-0 

84-0 

57-(- 

84-9 

i^verage... 

7u-t 

77-1. 

81-0 

sre 

7>>-9    80-6 

79-6 

79-2 

80-0 

77-8 

74-1 

77-4 

hUKrlit  JJ ill- 

Highest.... 

lOO-l 

Hi2-i 

103-0 

103-0 

100-0  101-0 

101 -c 

98-0  102-5 

105-C 

96-1 

100-0 

Lowest .... 

D7-1 

51  0 

80-0 

65-0 

82-0    68-U 

68-0 

68-0    43-1 

48-0 

49-' 

47-0 

Averaye.. 

79(J 

79-0 

80-0 

85-0 

80-0 

SO-d 

79-0 

79-3    79-0 

82-5 

73-0 

76-0 

Chevivine- 

HlMhest.... 

980 

... 

96-0 

95-0 

"" 

94-0 

93-0    95-0 

96-0 

92-0 

94-0 

Lovcst .  .. 

Sd-O 

850 

69-0 

68-0 

69-o!  500 

53  0 

62-0 

50-0 

Average... 

80-0 

82-0 

79-0 

78-6 

82-0 

74-0 

73-0 

74-0 

70-O 

Jjuke  Ctitirles 

HlRhtht.... 

94-0 

Lowest.... 

!'!! 

54-1 

.... 

.... 

.... 

'*!! 

A«l  raiie... 
■The?SHl. 

•-'•■ 

'■■■■]    '■■'■ 

77  2 

:::: 

.... 

:::: 

:::: 

during  fC, 

jna..r 

k  49',.„.o 

10- -0 

lOS-ir 

96-0 

107-0 

990 

93-0 

105-0 

91-0 

94-0 

less  than  at 

the  same  4-o 
)  been  23,  IT" 

63-0 

62-0 

54-0 

58-ti 

85-0 

48-0 

54-0 

40-0 

6»-0 

towns  have 

84-0 

81-0 

77-0 

81 -0 

82  0 

77-0 

76-t 

73-0 

77-0 

year  and  e 

ince  Sententi 

96-0 

98-0 

93-0 

92-0 

92  0 

05-0 

9S-0 

80-0    94-0 

for  the  Bam 

etii 

ueii 

a  188 

88-0 

81-2 

66-0 

78-8 

62-0 
79-3 

6l-( 
79-0 

67-0 
79  4 

54-0 

78-4 

65  0 

■;50 

oe-0 

73-0 

63-0 
768 

Tlurmomettr 


Missias'w. 

Lilawi— 

HlgbeaU... 

Lowest.... 

Average... 
''.tarhtidale— 

Highest... 

Lowest  — 

Averaire..- 
Brookluiven- 

llighnst... 

L  (west — 

Avenige.. 
Sosciusko— 

Highest... 

Lowest  ... 

Average .. 
Wautifsboro  - 

Highest... 

Lowes  ■ 

Average... 

4RKAN3'-i 

'JttU  Itrtclt.- 

Highest. . . 

Lowest.... 

Average... 
ielena— 

Hlgnest... 

Lowest... 

Average... 
fort  Smith— 

Highest... 

Lowest  — 

Arerage... 
Camden— 

Higbest... 

Lowest — 

Average... 
Corning  - 

Highest... 

Lowest 

Averaj{e... 

rK.VNKS'B. 
Sa^hvUU.— 

Highest.   . 

Lowest.  .. 

Average.. 
tfrmpli(«. — 

Highest... 

Lowest — 

Average... 
4«llUJ00ii.— 

Highest... 

Lowest — 

Average... 
itistin.— 

Highest.  . 

Lowest — 

Average... 

TEXAS. 
Galveston.— 

Highest.... 

Lowest... 

Average. 
Palestine.— 

Highest. . , 

Lowest.... 

Average... 
iuatin— 

Higtiest.... 

Lowest  .. 

Average.. . 
Abitene.— 

Uigiiest. .. 

Lowesf.... 

Average... 
S(tn  Antiinio. 

Highest.. 

Lowest... 

Average.. 
HuJitsiJilie.- 

HigUest.. 

Lowest. . . 

Average.. 
Longview— 

Highest.... 

LOWOit    .. 

Average. 
Arli)iy(o/i — 
Highest... 
Lowest... 
Average.. 

INDIAN  T. 

OWiiliaina— 
High, 'St... 
Lowest. . . 
Average. 


1,S93    I892.:l89l. 


91-0 
60-0 
76-6 

92-0 
60-11 
78-8 

99-0 
81-C 

79-4 

93-1" 

59-. 
760 

97-(i 
80-0 
78-0 


94-11 
.Iw-O 
76-5 

93-0 
59-0 
78-0 

55- 
76-0 

94-0 
80-0 
77-0 

930 
550 

74-8 


89-0 
5S-0 
7o-0 

94-.- 
5»-4 
79-8 


58  0 
7'i-i. 

91-0 
54-0 
74-9 


91-0 

70 

8U-4 

98-0 
60-0 
78-« 

97 

53-11 
78-0 

104-0 
800 
80-8 

97-(' 
650 
81-0 

95-0 
82-L. 
79-! 

100-1. 
59-6 
8)-« 

OS-0 

79-0 


101-0 

53-11 


98-0  95-0 
65-0  9.5-0 
75-4    70-3 

92-o'  97-0 
5201  55-0 
75-4    78-S 

99-0  9«-( 
.Wn  62-0 
77-J     78-3 


9T0 

38-1 
75-3 

95-0 
57-0 
79-U 


93-1' 
54-0 
77- 

91-( 

54-1. 
78-0 

95-(. 
521' 
78-6 

94-0 
511-0 
750 

K2-0 
50-0 
79-9 


97-0 
88-0 
77-0 

97-0 
89-0 
77-7 

93-(. 
80-1 
73-1 

93-1. 
68-. 
78-7 


91-1 
81-1 
79-8 

93-0 
52-1 

78-0 

Bil- 
72  5 
730 

100-0 
480 
79-8 

93-0 
54-0 
82-0 

93-0 
54-0 
79-3 

101-0 
o3-0 
SO-0 

95-0 
.•12  0 
73-5 


93-0 
49-0 


98-0 
64-0 

78-8 

100-0 
80  0 
81-8 


910 
941' 
7»-8 

(8-0 
64-0 
79-3  i 

95-J 
8I-0: 
76-3 


189:4.  1892.  1891 


97-0 
6)-0 
78-0 

970 
82-0 
79-3 
1 
95-0 
83-0 
77-6 

93-0' 
85-0 
79-2 


900 
69  0 
81-3 

980 
600 
79-9 

99-0 
67-0 
84-8 

104-0 

99-0 
78-8 

100-0 
62-u 
81-6 

98-0 
60-0 
82-4 

1000 

8iro 
82-8 

101-0 
660 

84-3 


91-0 

57-0 
71-.S 


July. 


91-C 

97-11 
81-6 

97-.' 
6-0 
82-8 

1020 
86-1. 
80-5 

97-1 
69-. 
80-0 

101-0 
670 
8: 


97-0 
69-0 
81-0 

97-0 
84-0 
80-S 

9S0 
85-0 
79-<( 

95-0 
07-0 
81-2 

97-0 
81-1 
80-0 


96-0 
82-0 
81-0 

97-3 
67-7 
82-1 

95-0 
68-0 
79-1 


91-0 
850 

78-1. 

9«-f 
80-(. 
80-1 

97-0 
81-0 
78-7 

BS-l 
65-0 
78-3 

94-0 

80 

78-0 


950 
81-<. 
79-0 

05-0 
02-0 
78-5 


84-0 
80-4 

93-0 
59-0 
71-9 

104-0 
6-2- 
80-4 


95-9 
81-6 
77-2 

96-0 
83-n 
78-8 

92-0 
62-1 
75-6 


9^-0  93-0 
85-01  88-0 
80-3    78-1 


92-0 
71-0 
81-1 

lOO-O 
70-1. 
84-0 

100-. 
71-0 


1031 
87-0 
88-3 

99-1. 
7!30 
83-2 

99-0 
72-0 
81-1 

103-3 
70-5 
85-8 

101-0 
89-0 
83-0 


97-0 
84-0 

HI-.! 


88-0 
71-0 
88-1 

97-0 
87-0 
B-2-0 

10  VO 

88-1) 
830 

98-0 
84-0 
82-8 

97-0 
86-0 

84-2 

91-5 
88-0 
83-0 

lOVO 
870 
83-2 

loo-o 

660 
78-8 


98-0 
5S-0 

T 


91-0 
60-0 
78-0 

94-0 
.57-11 
77-7 

94-0 

6-4 

75-8 

94-0 

60- 

76-8 

99-8 

820 
79-9 


93-C 
H0-. 
.6-8 

98-1 
60-. 
78-« 

97-1 
8''.-0 
76-8 


.iltI7tl>f. 


1893.  1893.  1891. 


930 
58-0 
7o-Q 

94-0 
58-0 
76-8 

8B-0 
55-0 
73-2 

92-0 
53-0 
7B-1 


82-0 
89-0 
82-8, 

9611 
64-1' 
SO-2 

lOl-.i 

72" 
88-4 

101-0 

83-0 
82-4 

104-0 

69-11 
84-4 

97-iJ 

8J'3 

lOl-O 
9-3-0 
82-0 

100-0 
620 
88-0 


91-0 
58-0 

7H-.1 


930 

BIJO 
77 

95-0 
6. 1-0 
79-0 

99-0 
380 
79-2 

93-0 

59-0 
78-0 

95- 
58' 
75-3 


94-( 
60-1 
73-0 

94-0 
801 

77' 


94-n 

58-0 
77-6 

98-0 
49-1. 
74. 


93-0 
BH-0 
770 

95-9 
80-0 
78-9 

89-0 
580 
80-6 

89-11 
540 
74-2 


91-0 
70-0 
81-9 

97-0 
80-0 
8J-9 

101-0 
71-0 
85-u 

98-0 
85-0 
80-8 

102-0 

59-11 
8i-» 

100 

58-U 
8L' 

100-0 
570 
83-0 

93-0 
54-0 

8 


95-1 

5')-fl 
73-2 


93-0 
52-11 
7o-0 

93-n 
55-0 
73-4 

96-0 
114-0 
79-1 

90-0 
85-0 
77-0 


95-1 ; 

61-1  1 
77-3 

95-1  I 
4-4-C' 


September. 


99-(i 
75-1' 

82-; 

94  8 
49  4  1 

75-91 

92-0 
70-0  52-0 
38-0    78-0 


93-0 
81-0 
7S-4 

91-0 
800 
79-0 


94-0 
520 
79-5 

96-0 

5'3-Oi 
70-0 ' 


100-0  97-0! 
53-0  45-0 
7,-i-9    76-51 


94-0 
HOO 
75-5 


neOi 

61)-.  11 
80-3! 


91-1  9V0 
57-21  51-0 
78-41  750 


95-0 
81-0 
788 


S9-0  91-0 
60-0!  50-0 
71-81   73-0 


1893. 

1392. 

l^91 

"~~ 

""*~* 

93-0 

50-0 
73-4 

98-0 
62-n 
71-7 

97-0 
49-0 
76-4 

96-0 
47-0 
74-0 

.... 

9*0 
74-5 

99-0 
B-fO 
75-7 

95-0 

4ro 

73-3 

98-0 
48-0 
80-6 

91-0 
8-3-0 
72-4 

88-0 
49-0 
70-4 

92-6 
49-4 
71- 1 

95-0 
550 
75-0 

94-0 
50-0 
7.V6 

90-0 
52-0 
78-0 

98-0 
42-0 
74-0 

90-0 
83-0 
71-4 

93-0 
58-0 
74-5 

91-0 

48-11 
72-0 

87-0 
51-0 
69-1 

98-0 
50-0 
73-S 

1010 
44-11 
74-0 

98-C 
48-0 
71-5 

80-0 
56-0 
72-8 

94-0 
48-0 
73-5 

940 

37-0 
70-5 

:::: 

:::: 

91-0  98  0 
85-01  51-o| 
80-0    7!)- II 


90-0 

85-11 
81-8 

99-0 
8)0 
78-7 


100-0 
700 


112-0 
55-0 
80-1 


1000 
57-0 

79-0 


95-0  111-0  .103-0 
880  57-0  .  61-0 
70-8    82-8  i  88-0 


94-0 
82-0 

85-4 


101 -c 

48-0; 

80-21 


93-0 
680 
79-3 

101-5 
85-0 

78- .1 


100-0  100- I ;  106-0 
83-0    68-U|     86 
7»-u    81-0     bOO 


99-0  '10V8  94-0 
411-0  I  45  0  49-0 
71-.-4'i    71-4     72-0 


91-0 
81-0 
76-8 

91-5 
81 -.5 
71-2 


93-0 
53-0 
72-0 

95-8 

749 

91-0 

53-0 
70-3 

92-0 
50-0 
64-9 


87-0 
B7-0 
78-3 


520 
75-6 

94-0 
70-0 

8'J-5 

95-0 
81-0 
75-7 

B6-0 
57-0 
78-6 

92-0 
55-5 
77-0 

91-0 
50-0 
76-8 

94-0 
56-0 
79-0 


89-0 
460 
72-4 


JBainfaO. 


VIuaiNlA. 

Hor/ouc.— 
BalQifali.ln 
Days  rata.. 

H.  CAR'NA. 

JTil/rtiHtfl'lV— 

Rainfall, Id 
Uars  rain. 

VeUion.— 
Rainfall, In 
Days  ruin.. 

OharUitu— 
Rainfall.ln 
Dars  raiu.. 

RalnfalMn 
Days  rain.. 
Horganton.— 
Rainfall  ,lD 
Days  rain. 

3.  CAROL' A 

Oharleston— 
Rainfall.ln 
Days  rata.. 

Slat^tnkrg — 
Rdinfall.ln 
Diys  riln.. 

Ooiii'ftWrt.— 
Rainfall.ln 
l>ays  rain.. 

BveT^reen— 
Rainfall.ln 
Days  rain.. 

OBOROIA. 

Augusta.— 
Kainfall.ln 
Days  rain.. 

Atianta.— 
Rainfall.ln 
Days  rain.. 


1893.  1892.  1891 


8-31 

8 


5  58 
13 


5-50 
13 


5-48 
18 


4-15 
11 


7-14 
10 


16-50 
17 


8  5J 
14 


6-07 
16 


7-71 
J5 


4-65 
15 


4-83 
13 


8-13 
22 


6-18 
19 


5-51 
14 


4-84 
16 


8-00 
11 


10-38 
80 


5-91 

a 


3-12 
13 


9-18 
IS 


4-83 
13 


4-65 
13 


1-58 
14 


3-47 
17 

4-I9I 

10   I 

3-77 
14 


8-4*i 
11 


895 
13  . 


16 


4-38 
15 


1-47 
11 


1-71 
18 


Julv. 

1 

1893. 

1892. 

iotfX 

6-11 
11 

8-87 
16 

8-90 
19 

4-23 
11 

10-26 
15 

6-80 
23 

6-62 
11 

7-16 
15 

5-78 
18 

4-82 
9 

8-89 
14 

8-79 
11 

8-79 
9 

418 
13 

2-00 
7 

8-82 

14 

4-91 
14 

4-63 
li 

10-33 
18 

8-98 
16 

3-43 
11 

S'SO 
12 

7-28 
17 

2-95 
11 

4-73 
11 

6  01 
17 

1-76 
10 

3-28 
17 

■.::: 

351 
11 

1-13 
11 

9-41 

11 

8-18 
9 

8-77 
19 

6-38 
19 

Aujnst. 


1893.  1893.  1391. 


5-71 
14 


801 
20 


8-78 
11 


9-81 
13 


7-80 
10 


9-3-; 

7 


15-53 
19 


U-8J 


8-84 
12 


6-38 
13 


8-18 
13 


3-53 
10 


e-29 
9 


8-31 
6 


413 


8-02 
7 


4-7S 
17 


1-38 
13 


9-72 
15 


12 


8-46 
13 


6-98 
11 


6-87 

16   i 


11-93 
80 


.S-79 
14 


6-82' 
18 


:0-i2 

13 


5-04' 
11  I 


6-91 
13 


8-78 
13 


8-13 
18 


6-78 
12 


8-10 
1: 


8-SB 
21 


September. 


1893. 

1892 

1891. 







6-39 
9 

1-83 
5 

8-43 
3 

309 
11 

1-8  J 

10 

1-81 
18 

5-89 
6 

2-78 
5 

1-37 
5 

6-98 

» 

8-37 

7 

0-76 
5 

3-80 
10 

1-98 
8 

1-79 
5 

7-76 
9 

7-52 

a 

3-52 
7 

7-10 
11 

11-77 

17 

6-06 
15 

3-31 
7 

2-8S 

7 

307 
8 

8-7B 
6 

1-81 
10 

1-94 

a 

7-85 
18 

1-82 
8 

0-77 
6 

1-29 
8 

5-49 
7 

215 

6 

8-06 
11 

S-JO 

1-19 
8 
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JtKU. 


DM.  t8M.!U»l. 


GKOBCI*. 

B«lnf»l).l» 

CWamMuu— 
KalntelMa 

■ainfaJl.lD 
^D>y  rmlD.. 

RainfmlljB 
Itera  rmfa. 

nOBIDA. 

/■iltimint- 

RataikUJa 

_!>■>»  mt»- 

■Jnlin.lii 
DsyarmlB- 

lUwriH*- 
BalBMUa 
Dar>rBla.. 

laOaJMJw*— 
lUlBfBlUn 
DsraralB.. 

~ltaialklUB 


BalBfklljB 
Days  rklB. 

LOL-IA'AMA 

BalnrBll.lB 

DaT«imiB-l 

BalnfBll^ 
bBnralik. 

lUiBtkiUa 

lUlafklUa 
Dan  rata. 

lUlnfalUa 
Daran'a. 

BalatelMa 


BBVBIBia- 

fUBIli 

iUlBfalUa 
DaTsralB. 

■alatelUi 
Oa«rala. 

■Mafanja 

•a<B(Bir.iB 
fi«r«  r«iD.. 
Wntaiwii  ru- 
Balnr*ll.ln 
UaT>  mln.. 

ARK'^BAS 
Lmk  ilKA.- 

■aiBUil.ir 
Oartmla^ 

■atafaiMB 

fMefaiUa 
Dan  fala. 
Cmmultn 
■■laMUB 

■UiaiMUa 
OBTiiala. 


ilnfmlUa 
Daft  rata. 

Jl»lniiJ 
RaiBrBll.lB 
Darxata- 

4a«(m— 
RaiBfanja 
Dari  nMa. 

.  TBXAa 

Ml.li. 
■r*  ralB- 
aumtttnt 

RalDralLli 
OBr>  ralB. 
4a«tii- 
Mainfall.ii 
f)ftr»  mln. 

BalafaJljD 
Oar>  rAtn. 
~   (.AataM*. 
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1893-93  and  1891-93,  as  compiled  by  ua  from  the  British  BoaroT 
of  Trade  returas.  It  will  be  noticed  that  we  have  reduced 
the  movement  aU  to  pounds. 
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ITm  foregoiag  abowa  that  there  has  been  azoorted  from  tlii{ 
(TniMd  Kingdom  durin«  the  twelve  months  l,13S,88i,000  Iba.  o 
dianufaotured  cotton,  against  I,'J15,920,00O  Iba.  last  year,  or  a 
daoreaaeof  17,037.000  lbs. 
A  further  matter  of  intereat  ia  the  destination  of  these 
and   we    have   therefore   prepared    the    following 
its,  showing  the  amounts  taken    by  the   prinoipu 
QOOBtrteo  daring  September  and  since  October  1  in  each  of  the 
last  three  yean: 

iRTa  or  naoa  ooona  asd  r^an  to  paiwcirAL  aon^rrana  la 
tanuiaEs.  ard  raoM  octobsb  1  to  uirrKMBEit  30. 
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KzroBia  or  Oottor  Qooim  rann  Obiat BaTATf.— B<>Iow 
vaKhw  Iha  sotports  of  cottr<n  y«rD,  goods,  Ar.,  from  Oreat 
Britaia  tor  tha  month  of  September  and  since  October  I  in 


Oka  laUAiTD  Cottoji  Movbmest. — Through  arr^nitements 
completed  wo  nhnll  receive  each  Friday  by  tel>%i;raph 
fimn  the  vanous  port.t  the  det.iils  of  the  S>-a  IhI  lad  cotton 
■ovvment  for  the  wiM>k.  The  mibj'^inc-d  iititem?iU4,  which 
"ivpr  the  period  fro.ii  .Sept,  1  to  Ojt.  27,  are  entirttly  distinct 
'<■:  otaer  tables  in  tlils  cotton  rttptri,  and  are  i;ivon  solely 
purpose  of  keeping  a  re  jurd  of  the  Sei  I.?liiiid  orop. 
We  tint  give  the  receiput  for  the  week  ending  h>-nieht  and 
ahiceSept.  1,  180a.  and  the  sticks  to-nigb'.  with  comparative 
inures  for  the  correaooadlng  periods  of  1892. 
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The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,243  boles,  of  which  9.51  bales  were  to  Oreat  Britain  and 
272  to  France,  20  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  lias  been  727  bales.  Below  are  Uie  exports 
tor  the  week  and  sinoe  September  1  in  1808  and  1892, 
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fVou  LVIl. 


In  explanation  of  the  foregoing  table,  it  is  well  to  state  that 
•we  include  each  week  only  such  cotton  as  is  actually  exported. 
In  other  words,  a  large  portion  of  the  Sea  Island  cotton 
shipped  to  foreign  ports  goes  via  New  York,  and  some  small 
amounts  via  Boston  and  Baltimore.  Instead  of  giving  such 
cotton  in  the  exports  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  follow  the  same  plan  as  in  our  regular 
table  of  exports  of  including  it  when  actually  shipped.  The 
details  of  the  shipments  of  Sea  Island  cotton  for  the  week  will 
be  found  under  the  head  "  Shipping  News,"  on  a  subsequent 

(te, 

_  croTATiONS— Oct.  27.— Savannah,  Floridas,  common,  li}4'< 
medium  fine,  18;  choice,  30. 

Charleston,  Carolinas,  medium  fine,  25  to  30e.,  according  to 
flelection. 

SHlFPrNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
135,729  bales.  So  far  as  the  Southern  ports  are  conceme  ■ ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chkonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  liale». 

TSww  York— To  Liverpool,  per  steamers  Blela,  1,488  upland 

Harrox,  1,641  upland  and  117  Sea  Island Nomadic, 

5,014  upland  and  55  Sea  Island. 8,315 

To  Hull,  per  steamer  Colorado,  1,699 1,699 

To  London,  per  steamer  Manitoba.  900 „.,.         900 

To  Havre,  pirsteamtr  LaTouraine,  50 50 

BSSKTo  Bremen,  persteumersEms,  508 Havel, 367.... Laugh- 
ton,  1.914 2,789 

To  Haiuburg.  per  steamer  Suevla,  400 400 

To  Rotterdam,  per  steamers  Carlisle,  528. ...Loch  Maree, 

600 

To  Antwerp,  per  steamers  Apollo,  502 Rhynland,  1,436. 

To  Christiana,  per  steamer  Island.  557 

To  Genoa,  per  steamer  Kaiser  Wilhelm  II.,  200 

Ifrnw  Orleans— To  Liverpool,  per  steamers  Murciano,  3,500 

Wm.  CDffo,  7,020 

TO  Havre,  per  steamers  Aisiaby,  7,850  ...Eydal  Hall,  9,200 

Wistow  Hall.  6,243 

To  Bremen,  per  steamer  Knight  of  St.  George,  11,150. 

LoanKO.6,711 .. 

To  Barcelona,  per  steamer  MiguelJover,  2.308 2,308 

To  Malaga,  per  steamer  MliiuelJover,  I.UOO 1,000 

To  Vera  Cruz,  per  steamer  Ravensd.ile,  1,252 1,252 

BALVBSTON— To  Liverpool,  ner  steamers  Acme.  4,822...  Ald- 

boroHEh,  5.435       Breckfleld.  8.219 ColUngham,  6,700 

Mnorsate, . "1.819...  Zanzibar.  6,934 37,929 

To  Bremen,  per  steamer  Lesbary,  7,008 7,008 

BAVAHNAh— To  Bremen,  per  steamer  Incbarren,  8,430 8,430 

To  Reval,  per  steamer  Clintonia.  5,090 5,090 

BRtJKSWICK— To  Bremen,  per  steamer  Hampton,  2.4.'>0 2.450 

Ohaklestos— To  Bremen,  per  steamer  GlengoU,  9.073 9,073 

Port  Rov.vl-To  Liverpool,  per  steamer  Lobhmore,  6.762 6,762 

Wilmington— To  Liverpool,  per  steamer  Ramleh,  8,825 8.825 

To  Bremen,  per  steamer  Greatham,  7,6i2 7,652 

Boston— To  Llvoipool,  per  steamers  Aneloman,  2,399  ...Ceph- 

alonia.  976 Kansas.  2,iil4  ..  Lancastrian.  2.000 7,889 

To  Yarmouth,  per  steamers  Boston,  3i  0  ..  Yarmouth,  200.        .500 

BAI-TDfOBE- To  Liverpool,  per  steamer  Rossmore,  2,881 2,8S1 

To  Havre,  per  steamer  Thomas  Anderson,  950 930 

To  Bremen,  per  steamer  Dresden,  4,730 4,730 

_    To  Antwerp,  per  steamer  Otranto,  l,20o ." 1,200 

Philadelphia— To  Liverpool,  per  steamer  Lord  Clive,  150 150 

Total 185,729 

The  particulars  of  these  shipments,  arranged  in  our  usu  1 
form,  are  as  follows: 
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Hew  York.      8,315    2,599  50    3,189    3,623        200    

N.  Orleans.  1O.520    23,293  17,861     3,308    1,252 
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7,».99 
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7,008 
8,430 
2,4.50 
9,073 

7|652 


950    4,730    1,200 
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Tar- 
mottth  A 
y.Oruz.   Tot" 
17.976 
56.234 
44,937 
13,620 
2,450 
9,073 
6,762 
16,477 
8.389 
9,761 
150 

Total....  83,271    2,599  24,293  60,393    9,913    3,508    1,752  185,729 
Below  we  add  the  clearances  this  week  of  vessels  carry  in  j; 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates:' 

Oaltwtow— To  Liverpool    Oct.    20 -Steamer   Avonmore,    6,650  ... 
Oct  21— Steamer  Samuel  Xysack,  4,484.  ...Got.  27-8teamer  Ben- 
Ita.  3,587. 
To  Havre— Oct.  25-Steamer  Salopla,  6,307. 

To  Bremen-Cot.  21-8teamer  Aeon,  5,659 Oct.  27-Steamer 

Joseph  John,  4,825. 
Saw  OBLBANS— To  Liverpool- Oct.  20-8teamers   Astronmer,    7,150: 
Louisiaiiian,  6,610;   Vesta,   6,600....  Oct.    23-Steamer   Oracia, 
7,100. ...Oct.  i7-feteamerDarlen.  6,870. 
To  Havre— Oct.  21— Steamer  Havre,  6,0m1. 
To  Bremen— Oct.  26— Steamer  Terra,  5,749. 
To  Hamburg— Oct.  23  -  Steamer  Kabrwei  ler,  1,700. 
To  Antwerp-Oot.  21— Steamer  Havre,  400. 
To  Barcelona— Out.  24— .ftcaiuer  Conde  Wiltredo,  1,600. 
To  Genoa    Oct.  24-Steanier  Oonde  Wilfredo.  2,000. 
To  Salerno  -  0(  t.  25  -  Steamer  Borghese,  4,931. 
BATANNAH- 10  Liverpool- Oct.  23-8teamer  Highfleld,  6,378  upland 
atd  779  Sea  Island. 
To  Havre-  Oct.  21-8teamer  Leny,    6,996   upland   and   272   Sea 

Island. 
To  Bremen— Oct.  23— Steamer  Slingsbv,  9,607. 

.  To  Eeviil- Oct.  21- Steamer  Stag.  5,6.i0 Oct.  26-8tcamer  Em- 

plie,  5,304  u)  land  and  20  Sea  Island. 
To  Gtno£-Oci.  21    Steamers  Rannock,  5,054. 
Bednbwick— To  Liveri  ool-Oct.  27-8team6r  A.  J.  Balfour,  8,598. 
Chablesios— To  Liverpool- Oct.  23— Steamer  Bengore   Head,  6,688 
upiuud. 
To  Havie-Oct.  20-Steamer  Beeohdene,  6,475  upland. 
To  Bremen— Oct  25-  Steamer  Abendiina,  7,917. 
To  Barcelona- Oct.  Se-Steanier  Spanish  Prince,  4,300. 
WlLMIMOTON— To  Breujen— Oct.  21- Steamer  Tormore,  5,050. 
KOBFOLK— ToUverpool-Oct.  23-Steauiiir  Henry  Dumois,  2,125, 
To  Marseilles -Oct  21-Bteamer  Ramellies,  330.  i"^ 

To  Botterdam-  Dot  25- Steamer  Looh  Etlve,  2,913.  ^^       ,.i 


NKWpor.T  News- To  Liverpool— Oct  26— Steamer  Rappahannock,  561. 
BOSTON— To  Liverpool -Oct.  17— Steamer  Bostoulan,  500  ...Oct.  20— 

Steamers  Catalonia,  1,443;  Norseman,  1,118 Oot.  24  -  Steamer 

Georgian,  2,419. 

To  Yarmouth  -  Oct.  23— Steamer  Boston,  400 Oct.  20 -Steamer 

Boston,  200. 
Baltihorb— To  Liverpool    Oct.  14-8teamer  Sedgemore,  2.227. 

To  London— Oct  19— Steamer  Maryland,  700 Oct  24— Steamer 

Mixsonrl,  200. 
To  Hamburg- Oct.  24 -Steamer  Soandla,  1,300. 
To  Rotterdam-  Oct.  13— Steamer  Venango,  IOO....OOC  20— Steamer 

Delano,  300. 
To  Bremen— Oct.  25 -Steamer  Stuttgart,  4,869. 
I»Hir.ADELPiiiA— To  Liverpool  -  Oct.  24 -Steamer  Indiana,  194. 
To  Antwerp-Oot.  24— Steamer  Switzerland,  221. 


Cotton  freights  the  past  week  have  been  as  follows: 
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Fri. 
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Ama'dam,  steam.e. 

Do        later.. e. 

Beval,  via  Leith.d. 

Do     via  Hull  .d. 

B'lona,  direct.. .d. 

Qenoa,  steam... d. 
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'f.t'^Ha  "«4'*'3a 

35*           35" 
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31132  Bjgftll^, 


'«^»«4  '  'g®«»4     igaae* 
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•  Cents  per  1 00  lbs. 
Liverpool. — By  cable  from  Iiiveroool  we  have  the  following 
itatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales . 

Of  which  exporters  took  ... 

Of  which  speculators  took  .. 

Bales  American 

Actual  exiiort 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  6.        Oct.  13.       Oct.  20.       Oct.  27. 


66,000 

4,000 

1,000 

55,000 

6,000 

64,000 

*882,000 

•691,000 

12,000 

7,000 

52,000 

42.000 


60,000 

1,000 

1,000 

50,000 

6,000 

57,000 

846,000 

660,000 

27,000 

20,000 

100,000 

90,000 


90,000 

4,000 

3,000 

79,000 

7,000 

73,000 

806,000 

634,000 

39,000 

35,000 

130.000 

120,000 


54,000 

2,800 

1,000 

47,000 

3,000 

70,000 

769,000 

599,000 

36,000 

24,000 

215,000 

205,000 


"  Corrected  by  accoal  count  of  Septeuiuer  dO. 
The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  27,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuaday. 

WedneM. 

Thwidfy. 

Friday. 

Market,  { 
1:45  P.  M.  { 

Mld-Upl'ds. 

Sales 

8peo.&exp. 

In  buyer*' 
favor. 

4"l8 

6,000 
500 

Tending 
down. 

4»8 

10,000 
500 

.Moderate 
demand. 

4»18 

8,000 
500 

Quiet 

10,000 
500 

Very 
•teaay. 

4»18 

8,000 
500 

DnU. 

4>s 

8,000 
500 

Futures. 
Market,   1 
1:45  P.  M. 

Market,  } 
4  P.M.    5 

Sasy  at 

3-ft4@JJJ4 

decline. 

Quiet. 

Steady  at 
1-64  de- 
cline. 

ijnlet  but 
steady. 

Quiet  and 
dull  at 
3-04  deo. 

Very 
•teady. 

Steady  at 
2-84  aa- 
Tanoe. 

Barely 
steady. 

Steady  at 
2-rt4  ad- 
ranoe. 

Barely 
steady. 

Qnlet  at 

2.a4as.«4 

deeime. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  iVliddiing  clause,  unless  otherwise 
stated: 

^^  The  prices  are  gxven  in  pence  and  64M(.  Thus :  4  63  means 
4  SS-md.  and  5  01  means  5  l-64d. 


October 

Oot-NoT.... 
NoT.-Deo... 
Oec.-Jan.. . . 
Jan.-Feb.... 
Feb.-Mcta... 
Mob.- April. 
AprU-May.. 
May-June... 
June- July.. 


Sat..  Oct.  til. 


Open  JSHgk  Low.  Olot. 


d. 
4  32 
4  31 
4  31 
4  31 
4  32 
4  34 
4  36 
4  3S 
4  39 
4  41 


d. 

4  33 
4  31 
4  31 
4  31 
4.13 
4  34 
43a 
4  38 
4  40 
4  42 


d. 

4  32 
4  31 
4  31 
4  31 
4  32 
4  34 
4  36 
4  38 
4  8S 
4  41 


i. 
4  33 
4  31 
4  31 
4  31 
4  33 
4  31 
4  36 
4  38 
4  40 
4  42 


Man.,  Oct.  33. 


Op*n  Bioli  Low.  aim. 


d. 

4  29 
428 
4  28 
4  28 
4  29 
4  31 
4  33 
4  34 
4  86 
4S8 


d. 

4  30 
428 
4  28 
123 
4  30 
4  31 
4  33 
4  35 
4  37 
438 


4. 

428 
4  26 
4  2S 
426 
4  27 
428 
4  30 
4  32 
4  34 
4  3d 


d. 

4  28 
4  26 
4  26 
4  26 
4  27 
4  29 
4  31 
4  33 
4  34 
4  36 


Tae*..  Oct.  24. 


d. 

42a 
423 
4  21 
4  24 
4  2i 
4  27 
4  29 
4  31 
4  32 
4  34 


d. 
4  28 
4  27 
4  36 
4  26 
4  27 
4  30 
4  31 
4  33 
4  34 
4  36 


OpMi  High  Iiow.  OlM. 

d. 

428 
427 
4  26 
4  26 
427 
430 
4  31 
4  33 
4  34 
4  36 


d. 
4  26 
4  2S 
4  24 
4  24 
4  25 
4  37 
4  29 
4  31 
4  32 
4  34 


Wed.,  Oct.  23. 

Tkar*.. 

Oct. 

ae. 

FH.,  Oct.  3r. 

Opm 

Bi«)l 

Lav. 

OlOl. 

Oftn 

E^t^ 

1.01*. 

d. 

4  26 
4  24 
4  24 
424 
4  25 
4  26 
128 
4  30 
4  32 
4  34 

Clot. 

Op»n 

Bigh 

Low. 

a<u. 

October..... 
Oot-Nov... . 
NoT.-Defl... 
Deo.- Jan.... 
Jan.-Feb.... 
reb-Moh... 

4. 

4  28 
427 
4  26 
4  26 
4  27 
4  29 
4  31 
4  33 
4  34 
436 

d. 

4  29 
4  27 
4  26 
4  27 
4  28 
4  29 
4  31 
433 
4  35 
4  37 

i. 

4  26 
424 
4  23 
4  21 
4  25 
4  26 

d. 

4  27 
4  26 
4  24 
4  24 
4  25 
4  27 
4  29 
4  31 
4  32 
4  34 

4. 

129 
4  26 
4  25 
4  26 
4  27 
4^8 
4  30 
4  32 
484 
4  35 

d. 

4  29 
4  27 
4  26 
4  26 
4  27 
4  29 
4  31 
4  32 
4  84 
486 

d. 
4  27 

4  25 
424 
4  24 
4  25 
4  27 
4  29 
4  30 
4  32 
4  34 

d. 

4  23 
4  21 
4  20 
4  20 
4  21 
4  23 
4  25 
4  28 
4  28 
430 

i. 

426 
424 
4  21 
4  24 
4  25 
426 
428 
4  30 
4  32 
4  34 

d. 
4  23 
4  21 
420 
4  20 
4  21 
4  23 
4  25 
4  26 
428 
430 

d. 

428 
4  24 
424 
4  24 
4  25 
4  26 

Mch.-Aprll. 
AprU-May.. 
May-Juue... 
June-July.. 

4  28 
4  80 
4  32 
4  34 

428' 
4  30 
4  32 
4  34 

OCTODKB  28,  1893.] 
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BREADSTUFF  S. 

Fbiday,  October  27,  1883. 

There  has  been  a  limited  trade  in  the  market  for  wheat 
flour,  as  bi'lh  the  home  and  furcign  buyers  have  taken  occa- 
liooal  lines,  and  prices  have  ruled  «t«-ady.  In  the  market  fcr 
titj  mdU  there  has  been  a  good  trade  to  the  West  Indies  at 
glixhtU  lower  prices,  and  Tuesday  sal*^were  made  of  6J.'hjo 
bbla.  Rye  flour  bas  been  in  slow  demand,  and  prices  are 
quoted  nominally  unchanged.  Buckwheat  flour  has  sold 
rather  tlowly ,  but  at  the  close  the  market  was  firm  owini<  to 
light  supplier  in  consequence  of  small  receipt'.  To-day  the 
market  for  wheat  flour  was  quiet  but  steady. 

The  market  fcr  wheal  futures  opened  for  the  wt,  k 
imder  review  at  a  sliKht  decliue  under  realizing  sale.-s  hy 
"longs,"  prompted  by  dull  and  easier  adviccfl  from  alir.'aJ. 
bat  sub^pquently  there  was  an  advance  on  a  smaller  increase- 
in  the  ^  hao  was  generally  expected  and  on  re- 
ports I :  >n  stating  that  the  Senate  was  very  near 
to  a  Toiecii  inr  ppeal  of  the  silver  bilL  LAter,  bowerer, 
under  resumed  selling  by  "  longs''  to  reahze  profits,  the  mar- 
ket again  weakened  and  part  of  the  improvement  was  lost. 
In  the  spot  market  there  was  a  decided  falling  off  in  the 
Tolame  of  business,  but  values  held  firm.  The  sales  veater- 
day  included  No.  3  red  winter  at  l^c.  under  December  de- 
liToed  and  No.  1  Northern  at  2c.  orer  December  delivered. 
To-day  the  market  was  quiet  and  a  trifle  easier  during  early 
'Change,  but  later  the  speculation  became  fairly  active  and 
prices  advanced  sharply  on  buying  by  *'  shorts"  to  cover  con- 
tiacta,  stimulated  by  the  strent.'th  of  the  flnancial  market. 
The  simH  market  was  firmer  but  quiet.  The  sales  included 
No.  8  red  winter  at  I'^c.  under  L>e<:ember  delivered. 

BAILT  OUMON  PBIOIS  Or  MO.  I  BSD  WIVTaa  WmMtX. 

JW.  Mom.  tMm.  Wt*.  ftars.      ^ 

OsMtar«itlv«ar.>~.....a.   67H  ««<•  tf,  MS  00 

ITevMBtmr  ««iv«7-~.e.   •■*>•  M>s  70>«  MS  e9>« 

Psesabei  <l*Uv>ir7..~.e.    «9>s  ed%  71%  70>s  70>« 

JsBiuty  dellT-ry e.     ....  71%  71'^  7t««  7It« 

rebnutr  ilellvcrr e.      ....  78%  74%  7a'^  73% 

MarchMlvMT •.     — ■  74  7ft%  74%  74% 

Mardaitvsaj a.  76%  7a%  78%  7«%  77 

la  the  fore  part  of  tbt  week  the  market  for  Indian  corn  fu- 
tures was  dull  and  pricaa  aacgad  off  a  trifle  in  sympathy  witli 
weak  advices  from  the  Watt;  bat  later  there  wasabetwr 
feeling  on  the  favorable  pitMpecta  for  the  repeal  of  the  rih  r 
bill.  There  has  been  a  better  trade,  taaialv  for  export,  in  t lie 
•pot  narkel,  in  conaequeiwe  of  increased  supplies  at  st>'ri!\ 
prices.  The  sales  yeslerdsv  included  No.  3  mixed  at  4T',  . 
deliTered  and  47,^4'a48c.  f.  a  b.  afloat;  also  yellow  at  47>jC. 
delivered.  To-day  the  market  was  a  shade  weaker  early,  but 
later  the  loss  waa  recovered  in  aympathy  with  the  improve- 
ment in  wlieat  and  tl>e  ckwe  was  stcadv.  The  spot  market 
was  dull  but  steady.  The  sales  included  No.  2  mixed  at  470 
473^0.  delivered  and  yellow  at  47^c.  delivered. 

DiAii,T  QLomm»  rtaam  ov  mo.  b  HizaD  ooaa. 

ML      JTen.      ISms.      W*d.     Avrs.      tri. 

Oststistaailieij a.   46%      48%      46%      46%      411%      40% 

ItovaatarasOvsrr a^   46%      46%      46%      46%      46%      A'\ 

PsBSMbSTdaUvry e.    47%       47%       47%       47  47%       47% 

JaaaaiT  daUverr ••     

May  MlvetT- e.    48%       4S\       49%       48  49%       40>« 

Oats  for  fatare  delivery  have  been  quiet,  and  earlv  in  the 
week  prioca  eased  off  a  trifle,  in  sympathy  with  wheat  and 
ooni.  Subequently,  however,  on  prospects  of  an  early  re- 
peal of  the  silver  bill,  the  lose  was  recovered.  In  the  B|K>t 
market  there  has  iieen  a  moderately  active  trade,  but  at 
krwer  prices,  particularly  for  the  white  grades.  Yesterday 
tha  safes  included  No.  2  mixed  at  84^c.  and  No.  2  white  at 
MK(|M\'e<  To-day  the  market  opened  at  a  fractional  d*-- 
eltoe,  bot  later  there  was  an  advance,  in  sympathy  with  the 
liae  in  other  grains,  and  the  close  was  firm.  The  spot  mar- 
ket was  moderately  active  and  firm.  The  aalea  included  No. 
2  mixed  at  84^c.  and  No.  2  white  at  tt^HHiic. 

BAILT  oboaDW  PBioas  or  ao.  B  aaxaD  otva. 


70 

7.^S 

78 


Ostsbsr  teUvarr- 


Usaestfierasnvy.. 
MaydsBverr 


34 
34 

14% 
3«% 


34 
3«% 
34% 
S6% 


S4 
34% 
34% 
S6% 


W««. 
84% 
84% 
84% 
S«% 


84%  34%' 

34%  84% 

fi  35% 

87  37 


Rye  has  met  with  a  very  light  trade  and  pricea  are  nomi 
nal.    Barley  has  been  in  fair  demand  and  steady. 
The  following  are  the  closing  quotations. 

...^V  bM.«l  7.^*83  10  I  PsMDt^  «tBtsr.._. 


1  Ma  3  2) 

,  Do.  3 3  00*  3  50 

•zt(»,lto.  1 »  3  30*  3  78 

Osais 3  30a  8  00 

•trsiffbls „  SOOa  3  70 

ralSBt, sprtac. 3  8Sa  4  30 

{Wfesal  loorlB 


84  • 
6«%» 

60  • 

61  • 
34  • 
86  • 
S4%a 
30%  • 


SDt,  wtat 
CttymlUs  SI 

Bysaoar.sai 

BnAwhaat  ■oar. 
Oorasssal 

vrast«ni.*e..>. 
I     Braadrwtas.. 


88  .V)»t3  -0 
3  60*  3  (i) 
3  7.^•  S  10 
3  30*  Z  .'>0 


those  tor  barrels  ) 


8  6Sa  3: 
8  85 


■o  3. 


•irafi^f...'^!: 


s. 
75 

71 

73 

73 

36 

41 

33% 

37% 


Oon,  p«r  bosh.— 
WssTb  mUad  ..^. 
We.  Smlzad    ...._ 

ysDow... 

whits..... 

sea.  psr  bash. 
lud^Josoy.. 


e- 

46%* 
47  • 
47    • 


49 
4n 
49 


S4 
ftO 
65 


.Mi 
66 


JIMiifiiyi 


Barlar— NaSWaafa. 

State  3tow«h1 • 

atata  O-rowsd • 

Eim«w  OF  BttSADOTTrm  roBSsmiiBKB,  1803.— Tlie  f"l- 
owteg.  Blade  np  ttatn  the  statement  issued  by  the  Bureau  of 
"  **  I  abowa  the  exports  of  domestic  brendstuffs  from  the 
•tloDed  Customs  districts  of  the  United  SUtes  for 
the  moatb  of  September,  1898  and  1992,  and  for  the  nine 
inoatlia<adiiiK8aptaniber  80, 18M.     -  ' 


BalUmora 

Bocton 

NswOriwas 

■(•w  Tor*     

phUadtlptai*.  ... 
P»e.  coji.  ill»u.' 
Omsreu.  duu.« 

rotakbarlsr 


Bonon 
N*«Orl*>u... 

N««rork 

PblladelptaU... 
eut.  out.  di«u. 
(Ha*reiu.ai<u.t 


September. 


Qit'MtMtt 


800 


NtworlMOa., 

N*«Tor> 

PoUaSalpbla 

PM.ssst.ilUU.* 
Otasrssa.duu.4 


'at 


.■(••Orlsaiis... 

tlimtot*. 

PkUadslphU...^ 
-  ouu. 


,4iat>.' 

xasras«.ai»i»  ♦ 


:«!: 


K«Uiii<ini.  .. 

l<««Tork 

PaUnSslplilk  .. 

PM.MM.dlM*.* 


BailUMt* 

ajMos.... 

««•  Vors 


'9tZiX:iiii 


«8S.«t6 

X4.TS0 

s;s.7!« 

8US.»IM 

MT.DOW 

♦.WW 

l,fl87AtS 


Valut. 


MM 

iai,03a 


33<,n7 

U0.77I 
I04.ut» 
U8.in« 
«18,<7S 

s.-e4 

Ta«,774 


a,;88,*Mi  'i.Tse.vn 

USl  8.180 

tMti         SJ«$ 

lijStT        S7.r8> 


MOT 


*>>Mi7 


ll.tli 

U«,SU 


10,1*4 


18^  S8 

10.8IS 

aas,«n 


4.088 
48^MS 


woa,t7s     sujaH 


i.t  - 

8i.aM) 

10 

IS 


s«,«so 

1,IM.SMI 

soo 

asi.ffi 

ijS 


i.4njt6t 


«.oe» 


10,00s 


14,000 


tJBa.tS7    1.5*1^)0} 
titjtit       t:o,l4» 


sao^M 


•utjt 


du'muut 


470,016 


«:o.ou 

•8,117 
*8I.»I7 

lfl,U35 
67><,aB7 
lOv.tM 

l,4»«.t>8l 


«,Bao.eea 

t.lM 

4.7>« 

IS 

11,<W 

UMO 

■"».is« 


aM*e 
IS.&IS 

ISO 

10.47S 

5.ti6 

T4S0 

l.«l« 


*.80t| 

li.lVO 
SB7,8U 
01,714 


VoliM. 


8Bt3*S 


SSU345 

37M» 
llU.Oll 

I'l.OUO 
400,103 

eO.Ml 

0.498 

8;8.»M 


1803. 


Sine  Mmtht. 


Quantitits 


SISM 
4,!n7,'9a4 


4.3l>-<,«t8 

S..«>4.954 
ft,W<.»74 
8.M3.1!0> 
S.liis,M| 
W.lt31 


YtUut. 


14,418 
S,0Ot,iN» 


8,0)0,<)3» 

S.I0},4SS 
l.«HI,517 
8,«05,l«t 
tJH9.8l4 
1,S»I,0J0 

ss.sao 

«.83i,001 


l,ft44,4U 

T.S10 
U.4Stt 

88,*U 

».B<M 


41,809,108    a0,98ii,8a8 


13.838 

«8,7S4 

781 

i.eii 

SM 
1T.4S3 


«8,aio 

8.008 

1S4 

7S 

1B,400, 

8,&10l 

S.ISII 


1,181,184 
8.881 

76,ao« 
a,»ia,?oi 

•8,404 
738.018 


88,018 

io4,ow      88,708    e,i!;.08a:   8.tt8,m 


40,519 

TO.8S8 

L.808 

J40,00S 

5.1S8 

1088 

48,791 


808,188 


•7.4T8 


IT148T 


•IKATl 
8>7l,OS0 

9r7,S01 
U»%488 

•08474 


7,8««,'IVSll0M7.1«S 
t,S88^<l84      8«m 

8481.804       844  Ml 
447,778 
•Okl.Mil 
701,807 


7,148,008 


tIftS 


8b8«f,W7W 
807M8 

£mS:oS 


1S,I4S.18> 


IIM.48 
IS7Jle 


uaB,se8 


788       oe«,iao 
4,770,    8,ai»B,7oo; 

8.78S' 

8a0,7M 

8>8,>X«, 

81,846 

Ii7,s04 


8' 
SO 


483 


0,800 
48,879 


87,781 
118,877 


l,108.Ha 

SiM,',fll 

H0>3II0 

8<wi,«u 

l.«8i.<41 

l,7«)0.J7u 

71l.»il 


8.783.700 

84.770 

S.Mr7M0 
BM318 
•»l,100 
774. 


8,118,480 
l.«7t.6'«l 

s;4,wi 
8j«8.oni 

1J«7.1I9 
8,078,887 
8,4U,0«7 


80,847 
81,801 

8S.081 


•.llOJWl 
170,884 


OU) 
8,189 


104380 

uujtn 


a8«3ti 

6M»t  8,484 

MJMi  S7.I88 

17S.S40  84,180 


7Sl.su 

1I,778,1M  88!WM1 

8.440.000  8308,018 

I'l.W^.ll"!  «A>7.r— 

Sl.^au.U«8  84At7,< 

M1W.WU:    d.7if74— 

17.MK.u81    1S.84030O 
M70.1I4      0JM13S4 


8j.8b;.7S7J  da.7S7,1«8 

tjUiMt  n.uu.u» 

i3«8.iai  x.u->>.jV7 

88,1)1  37l.-<77 

4384,081:  lH.IMit.un 

l,l08.<7i>  0,410.748 

810.8811  S.437.048 

l3dO,UI  O,ft7«.»10 


18388.1141  04,770307 

iili^oS 

11310,700 
81388.118 

14730739 


«  VoiM  or  uonru  tmm  PMiSa  dIMiMa  ror  tha  BOOta  of  SsptoBMr.  1888  i 
asarraoclMO.  Cmllfurnte....|8300.47»i  Or«i|aB.Or««oa I 

WUISMMta.  oracon •"•ii"       _  ••••nan 

"■asMDoaod.WMhliuitoo...      18S,78«|     Total 8»,810.888 

f  Tsla*  at  upofta  (roa  otbsr  OMtoni  dUtneu  fur  tha  mooth  of  8*p..  1888 

rawpurt  N«ws.  To 8^1380    BaffiloCrMk.  N.  V 814.861 

Mmiio    III 4S0,«tS    p*<udal  Ni>na.Tesu 8,88; 

lswM.icbl».  I«.  Y *}*•}'.'=    8»iiiri»,T»x»« 830 


wior.  Miob... 

I.  Minn. 
Ht,  1 

.  Ohio 

__.  MMhteM  .. 

TMtOD.TcX**.. 


aruut,  Tuu 

Corpoi  CtarlMl.  Toxas... 
Porunnd,  Mains,. 


Total. 88.088,086 

HOimiOD.    ICXma. n,-«n   I 

aoTs.— Tbu  auuaiMit  inoladM  Moai  W  par ••nt  of  tlia  aattra  szpon*  >f  the 
Mtlalaa  oAmad  froM  all  porta  of  tba  ouantrr. 

The  moveineat  of  breadstutis  to  market  is  indicated  in  tie 
iMenient  below,  prepared  by  us  from  the  figures  of  the  Ne  w 
York  Produce  Jixchange,  We  flrst  give  the  receipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  present  the 
comparative    movemout  for   the  week  ending  Ojt.  21,  1898, 


and  since  August  1 

for  each  of  the  li 

ist  three 

years: 

j|Ki4»ua(- 

raw. 

IDuai. 

Oarii. 

Oaoi. 

Barlay. 

Rt$. 

" 

JkiLlSOlte 

BuHtMliH 

BuMl" 

OhlSMO    .... 

74.718 

7SS.V10 

8.0J1.70S 

8,108,804 

702.043 

sueai 

Itllwaakaou. 

18.121 

411.800 

38.400 

141,000 

810,0.8 

003:0 

Dolatb. 

813.780 

1.814.880 





.   .. 

MlnaMpoUs. 



1.707,840 





■  • 

Volodo 

8,068 

818.800 

81.800 

10,000 

8310 

Bstralt 

4.407 

800.110 

184>l 

08.080 

U38» 

..    -■ 

Otevsiaad... 

8,000 

00.000 

10.000 

00,000 

8,004 

8,000 

•LUnla..... 

88,010 

44S.83I 

407.170 

040010 

110,009 

0,000 

Pwrla- 

4,800 

81.000 

870.000 

401,003 

«J,80« 

0,000 

Banaai  CHy. 
Tot.wk.lS. 

<84,*I0 

43,418 

0.018 

..     .. 

000.781 

8.0«430< 

03^.100 

S.ltV,001 

1,801331 

08.030 

aama  irk.-BS. 

040378 

83e7.U) 

8,087300 

0.000300 

1.08J.708 

880,078 

iama  wk.'Bl. 

I88,488 

7,8oa,8oe 

1,080,400 

8,011,010 

1.817,007 

480,060 

■Mm^««.  1. 

1808 

3387.708 

oa.8«e.o8i 

41.1803*7 

a),089.781 

7,8«J,004 

1.000.084 

1888 

W7^000 

80,410.100 

01.100.(00 

80,100.4'N 

7.«»,8M 

031»,«lt 

1881 

1888370 

80.0011,810 

10  010,810 

OOtOI.SM 

V.O^r.'liZ 

8  8I88T0 

732 
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The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  Oct.  31. 1893,  follow: 


Ai- 

Hew  York 

Boston 

Montreal . 
PhUadelphia 


Floiir, 
bhlt. 

15;s,778  1, 
7a,ft30 

55,52  7 


Baltimore 111,626 

Blclimond...     ;t.4«7 
Kew  Orleans.  15v!)20 


Whtat, 

bitsh, 

5":i.350 

120.222 

.•12.203 

71,989 

199,017 

23.:!95 

30.000 


Com, 

bttsh. 

423,100 

2;i3,097 

51,239 

223,^50 

219,999 

20,762 

19,461 


Oats, 

bttsh. 
654,300 
120,270 

61,990 
137,223 

88,070 
6,585 

39,291 


Barley, 
bush, 
59,6  iO 
4,780 
11,344 
31,200 


Xye, 

buith. 

26,500 

450 

1,700 

3.790 
2,322 


Tot.  week. .4:i5.806  2,<i70.175  1.196,503  1,107,719  106.964  34,762 

Week  1892. .436,914  2,902.065  1,549,969  1.511,351  104,326  128,031 

Below  are  the  rail  shipments  of  flour   and   grain  from 
Western  lake  and  river  ports  for  four  years: 

1893.      1892.      1891.  1890. 

Week               Week               Week  Week 

Oct.  21.     OcJ.  22.     Oct.  24.  Oct.  25 

459,286           2i<8,529           304,372  237,223 


flonr bbl«. 

Wheat bUBh.  878.907  783,217  1,418,032  591,226 

Com 659.613  448,781  310,625  CJ9,994 

Oats 1,626,946  1,585,675  1.450.394  1,414,534 

Barley 366,561  316.456  202.173  33-'.216 

By« 24,194  117,891  99,826  73,061 

Total 3,556,221        3,232,020       3,541,050       3,057,021 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  31,  1898,  are  shown  in  the  annexed  statement: 


Mxports 
ftwn — 

Wheal. 

Com. 

Flour. 

Oals. 

Bye. 

Peat. 

HewYork 
Boston. . . 
Montreal 
PWladel. 
Baltlm're 
K.Ort'ns. 
S.  News. 
Portland. 
Horfolt. 

Bush. 

594,798 

24,436 

25,' 54 

7,749 

91.758 

149,448 

Bush. 

332, "64 

231,354 

319,161 

49,713 

59,233 

40,045 

Bbls. 

156.723 

29.352 

12,634 

22,944 

12,156 

725 

6,061 

Bush. 
26,318 

l6",368 

is'ooo 

Bush. 

8,oo6 

Bush. 
2.256 

47,580 

Tot.  week 

B'metime 

1892  .. 

893,343 
2,224,833 

1,032.370 
876,178 

240,595 
213,733 

51,688 
165.610 

,8,000 
34,763 

49,836 
44,674 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Oct.  21,  1893: 

Com,  Oats, 

bush.  bush. 

151,000    1,769,000 
132,000 
45,000 
1,054,000 
2,882,000 


Wheat, 
In  store  at—  bush. 

WewYork 15,763.000 

Do    afloat 619,000 

Albany 

Buffalo 2,910,000 

OWoaKO 18,998,000 

Bflllwaukee 750,000 

Dtautb 4,239,000 

Toledo 1,832,000 

Detroit 1,177,000 


40,000 

5,29'<,000 

7,000 

302,000 

101,000 


225,009 

4.00O 

70,000 

98,000 

9,000 

354,000 


Oswego 
Bt.  Louis... 
Olnolnnatl 

Boston 

Toronto... 

Montreal 645,000 

PhUadelphla....      615,000 

Peoria 

Indianapolis.... 

Kansas  City 

Baltimore 

Minneapolis.. 

On  Lakes 

On  canal  <b  river  2,096,000 

Totals—         

Oct.    21, 1893.. 66,979,000    9,589,000 

octrr  14,  i8»a..Ba,2o7,ooo   e,o83,ooo 

Oct.  22,  1892. .59,402,000  12,753,000 
Oct.  24,  1891..H4.«44,25l  2,831,965 
Oct.    25, 1890..1»,71o,025    7,206,443 


12,000 
401,000 
842,000 

23,000 

54,000 
21,000 

129!obo 

14,000 

151,000 


110,000 
250,000 
522,000 
971,000 
7,750,000 
1,949,000 


3,000 

354,000 

61,000 

2ft,000 

22,000 

308,000 

6,000 

3,084,000 

705,000 


104,000 
93.000 

241,000 
37,000 
17,000 

227,000 

78,000 

,021,000 

95,000 


Rye, 
bush. 
52,000 

8,000 

4,000 
11,000 
214,000 
28,000 

8,000 
17,000 

3,000 

"5.006 
6,000 


42,000 


2,000 
13,000 
16,000 

2,000 
25,000 


Barley, 
bush 

1,000 
15,000 
3,000 
321,0011 
259,000 
300,000 
131,030 

'60,00(* 
160,000 
11.00. 1 
25,000 
20,000 
34,000 
31,000 


2,000 


124,000 
614,000 
198,000 


5,354,000  456.000  2,335,000 
5,140,000  306.000  2,106,000 
8,344,000  1,002,000  2,096,000 
4,448,533  2,719,807  2,705,259 
4,123,239  630,605  1,809,232 


THE  DRY   GOODS  TRADE. 

NEW  York.  Friday,  P.  M.,  October  27,  1893. 

During  the  past  two  days  a  better  tone  has  been  noticeable 
in  the  dry  goods  trade  generally,  owing  to  the  belief  that  a 
speedy  passage  of  the  Repeal  bill  is  now  assured.  The  im- 
provement can* hardly  be  said  to  have  extended  to  actual 
business  yet,  although  there  have  been  exceptional  instances 
of  more  doing  for  spring  in  fancy  cotton  fabrics  and  in  woolen 
and  worsted  dress  goods  than  previously.  Apart  from  these 
the  demand  throughout  the  week  has  presented  all  the 
features  familiar  for  so  long  a  time  past.  Buyers  have 
been  content  to  supply  immediate  needs  only  in  all  line.s  of 
staples  and  the  orders  from  dav  to  day  have  fluctuated 
in  extent  within  narrow  limits.  Despite  this  no  accumula- 
tion of  stocks  can  be  detected,  and  it  is  evident  that  the  in- 
crease in  production  up  to  the  present  time  is  of  very  moder- 
ate dimensions.  Prices  are  generally  unchanged.  In  one 
grade  of  bleached  cottons  there  has  been  a  reduction  of  J^c. 
per  yard,  but  even  these  are  reported  well  sold  up.  In  some 
other  instances  the  tendency  is  against  buyers,  notably  in 
brown  goods  in  export  grades.  Collections  are  reported  de- 
cidedly improving,  so  much  so  that  in  the  woolen  trade  un- 
easiness regarding  November  Ist  settlements  has  in  a  measure 
disappeared. 

Domestic  Wooleks.— There  has  been  no  relief  the  past 
week  from  previous  stagnation  in  woolens  and  worsteds  in 
men"«-wear  lines.  The  orders  which  come  forward  day  by 
day  are  few  in  number,  and  their  character  is  hardly  in  keep- 
ing with  a  wholf-sale  business.  No  line  of  goods  is  exempt 
from  these  conditions  either  in  heavy  weights  or  spring  styles. 
Prices  are  irregular  for  immediate  supplies  and  lower  than 
last  spring  season  by  7J^  to  10  per  cent  for  future  deliveries. 


Overcoatings  are  dull,  but  a  steady  trade  of  moderate  dimen- 
sions is  again  recorded  in  cloakings.  Woolen  and  worsted 
dress  goods  in  fall  lines  are  weak  and  irregular,  with  a  limited 
deman<l,  but  more  business  has  been  done  for  spring  than  of 
late.  Flannels,  blankets,  shawls  and  carpets  are  all  dull  and 
unchanged. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  2t  were  1,842 
packages,  valued  at  §110,160,  their  destination  being  to  the 
points  specifled  in  the  table  below: 


Hbw  York  to  Oct.  24. 

1893. 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain................ 

101 

20 

190 

"37 
361 
144 

57 

423 

9 

4.061 

1,373 
26,262 

5,536 
10,152 

6,129 
16,034 

2,030 

4.000 
41,574 

2,234 

180 
3 
6 

250 

"56 

52:h 

77 

118 

1,223 

4,525 
1,379 

68,725 

OMna 

[ndla  

4  827 

A.rabla 

12  675 

Ifrloa 

6,960 

13,444 

2,817 

West  Indies 

Biexico 

5,2.50 

South  America. ............. 

38,137 
2,301 

Other  countries 

Total    

1,312 

119,385 
31,591 

2,430 

161.040 
17,771 

China,  via  Vancouver 

Total 

1,342 

150,976 

2.430 

178.811 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  has 
been  $7,185,561  in  1893  against  $8,350,517  in  1892. 

Brown  sheetings  and  drills  generally  firm,  with  light  stocks. 
The  home  demand  is  limited  but  fair  sales  again  reported  for 
export.  Bleached  shirtings  are  slow  for  finer  grades  but 
there  is  a  moderate  movement  in  medium  and  low  priced 
makes.  Several  tickets  of  36-inch  64  square  bleached  have  been 
reduced  '^c.  per  yard.  Wide  sheetings  quiet.  Kid-finished  cam- 
brics and  silesias  in  moderate  supply  and  steady.  Colored  cot- 
tons in  quiet  home  request  but  denims  and  plaids  in  fair  export 
demand.  Orders  for  white  goods  for  spring  show  a  slight  in- 
crease. A  few  good-sized  orders  have  also  been  placed  for 
printed  challies,  lawns  and  satines  for  spring.  Prints  in  dark 
work  are  in  quiet  request,  fancies  scarce  and  firm.  Ginghams 
slow,  orders  for  dark  work  are  limited  and  very  little  has  so 
far  bepn  done  for  spring.  Print  cloths  have  advanced  to  2/gC. 
for  64  squares,  closing  firm  thereat. 

1S93.  1892.  1891. 

Stockof  Print  Cloths-  Oct  20.  Oct.  21.  Oct  22. 

Hold  by  Providence  manufacturers.  192,000  None.  191,000 

Fall  River  manufacturers 415,000  None.  314,000 


Total  stock  (pieces) 637,000  None.  505.000 

Foreign  Dry  Goods.— The  market  was  exceedingly  dull 
during  the  early  part  of  the  week,  but  improved  later  through 
numerous  transactions  by  small  buyers.  Seasonable  supplies 
of  all  kinds  are  irregular  in  price.  In  fine  cotton  fabrics, 
dress  goods  and  silks  for  spring  the  demand  has  shown  some 
expansion. 

Importatlona  and  Warehouse  Wltbdrawala  ofDrrOonds, 


c: 


b3X 

ecu 


tfj.  rf».  vj  frs  c;i 

(OWOOJO 


01 


tC  X  w  to  o 


K  CC  O'l  ^  -J 


QDi- 


K».OtOCOCS 

_cooDc;aoao 

O  A  to  '-S  Ot 


COM 

0333 


ffitC 

oow 
01b 

QOX 


0» 

CO  00 

am 


ODIC 


tt®  05  ''J  -^ 
CO  ~.  O  10  to 

•^  y  H- 10  CO 


Gc»toxa 


tc»coa)» 

mVIooo 

Mrc«  WOO 
C0<l«*Ci3QD 


m 

to 


■a  J 


§!i  ?! 


)-l 

<-> 

tOM 

«■ 

to 

(DO 

in 

uto 

1.., 

M 

m 

u>ec 

OS 

-J3> 

a 

CO  to 

01 

-:i^l 

lb. 

OS  iJ 

os_ 

^> 

05 

01 

tn 

-4<I 

O! 

03> 

01 

CS'X 

0 

aii' 

to 

-)10 

pri 

0 

OOM 

OD 

-JO 

0 

*.a! 

vo 

00 

CPtO 

M 

ccqD 

ffl 

COCA 

K) 

^ICH 

ifk.  CO -J --J  Cn 


Oi  -J  X>  CJ  OD 
CO  O  to  to  «k 
tf^w'tOh-fcO 


OD  to  -J'  **  03 

O&'-COWO 


0«>WOitO 
tU  H-"  *.  to  31 
C0jJitOM<l 

eoVieo^obi 

00  — h-"-**- 


00  cn 
CO  to 


ocooatos 


to 

O)C0 

CO 

^"^ 

t-* 

vo 

cs 

h-0» 

^J 

0 

ODtO 

•f>- 

to- 

CO 

ODiU 

o«ot 

^- 

M© 

If^ 

COO' 

(JO 

aoo 

to 

u-*. 

atoi^co-^ 


^birfkco'yi 

OlOSOCCOJ 
OOf-Oll-O 


►-C0  0>W<1 

bn'OOD^ 

■u  cn  -.c  to  M 


Si  i  f:  I 

a  •  •  .  !   a 


M'n'iOtO^l 

"UOOtfa-CO 

toa?>ft>xo 


MtOCitOlO         «4 

01  -■  J  r )—  :j»     ^ 

*^_tip  wtoaB  S. 

OS  01  O  'vf'lD  ? 
^  CO  ^  to  ^  I* 
00  to  tO_-4»_l__ 


OtOC0  4>30 


^H*CO—M 
P  -  -  rf*  » 

cobi*^  bi  i« 
cococo  -co« 
toppxoi 
b'tfo'cibla 

OtO->JCOtC 


50  TPCO 

i3to:;ivi 


iX  to 

GDt)! 


-tOl-* 

3  4*.  — X 

s^to^to^ 


Xtf^  >-IMtO 

too)c;ix  M 


pr-Mjt».CT  . 

I  'io't!b«'K'»-i       I  2* 

cj^bbto    \^ 

Mitkt-*OCO 

CO  —  a*  -o  — 


OCTOBKB  28,  1888.1 


THE    CHRONICLE. 


733 


8t/ite  ^wd  City  Vtf^nwt}ii. 


TERMS   OF    SUBSCRIPTION. 


C»aiBiercl«l  and  Flaanotal  CHBONICLK  ooa- 
Mm  49  to  64  pages  published  erery  week. 

State  and  City  Supplement  of  CHRONICLE  oon- 
Utins  ISO  pages  published  |>eriodicall7. 

taiTeaton'  Supplement  of  CHRONICLE  (a  Cyclo- 
p«dui  of  Bailroad  Securities)  containa  ISO  pages  published 
every  other  month. 

SobMription  to  CHRONICLE  for  one  year  •lO.OO, 
which  inclnde*  erery  issue  of  both  SOTPuaaom. 


Tke  purpose  of  this  State  and  City  Department 

is  to  furnish  oar  subscriben  with  a  weekly  addition  to  and 
continuation  of  the  Stati  akd  Cttt  8I7FPLKIIZ!<t.  In  other 
words,  with  the  new  facta  we  phall  gire,  the  ampliflcations 
and  ootieotiOM  we  shall  pablisb,  and  the  monieipal  laws  we 
shall  analyse  in  the  "  State  and  City  Departmso*,"  we  expect 
to  bring  down  weeUy  the  infonnatioa  oontained  in  the 
Staib  am  Ctrr  SurvunnirT  to  ••  near  tlie  euneat  date  as 
possible.  Hence  if  erery  Soheeriber  will  note  in  his  Sitpplb- 
KETT  on  the  page  designated  at  the  liead  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbohiolb  can 
be  found,  he  will  at  all  times  posssss  a  eomplete  and  fresh 
cyclopsMiia  of  information  respecting  Municipal  Debts. 


More  Loolslana  Konds  Listed  oa  the  Hew  Tork  Stoek 
Exehaage.— Additional  new  4  per  cent  oonsoia  of  the  State  of 
Looisiana  to  the  amount  of  tsn, 100  have  been  listed  on  the 
New  York  Stock  Exchange.  The  bonds  are  dated  July  1, 
18B8,  fall  due  January  I,  1014.  and  intemt  is  payable  semi- 
annually on  the  first  day  of  January  and  July.  The  amount 
of  these  securities  listed  last  July  was  111,040,000,  maJiisg  the 
total  amount  on  the  list  at  present  111,848,700.  The  Com- 
mittee on  Stock  List  is  empowered  to  add  from  time  to  time 
such  amounts  of  three  bonds  as  may  be  issued  in  exchange 
for  old  stamped  4  per  cents. 

TIrgtaia's  Piaaacea.— The  following  remarks  on  Virginia's 
fiaaaccs  are  taken  from  a  circular  letter  Issued  last  Saturday 
by  the  banking  house  of  Messrs.  Uambleton  ft  Co.  of  Balti- 
more, Maryland. 

In  our  circular  of  last  week  wa  referred  to  a  rtunor  regard- 
ing the  pn^finilicy  of  it  being  aeecsmry  to  increase  taxation 
to  mi>«t  the  itjtereKt  on  Virginia  bonds.  The  rumor  caote 
from  Virgini*  aod  the  Richmond  correspondent  of  The  Am, 
under  date  of  October  6,  says  as  folio w»: 

■■  A  rsflMrkaMs  fratara  siioat  Ue  mIIiI*^  eaeiMln  In  Vlrnlols, 
wUskvlU  *«oa  be  St  white  best.  U  (tot  mata«  tcsliUUon  !•  ntf  ij 
iwwsatooette  •tamp.  Tbete  ar*  msBT  Impartaat  oomUoiu  wtilon 
2?  •■■•?  E*"*  "•  Assembly  ebosen  st  tb<i  eamtag  slMtton.  Ob*  of 
S!JI!?^iRt^^*  '^^  projably  be  •  protMMba  ••  iMfssMtbe 
jrj!Sr!K*'S^'^''?'"^".T'^*'^  *^—  •»  pewM*  srs  aotsafBctoBi 
to  mart  tb«  Interwt  oa  ths  debt  as  reaenlir  s4liuled  aa4  to  nalalala 
tlls  KOTeriiineoi-'' 

We  are  glad  to  be  informed  that  there  is  no  foundation  for  the 
above  statemet  t,  and  that,  on  the  oonirary,  the  S'ate  has  a 
large  surplus  rr  venue. 

A  correspondent  at  Richmond,  referring  to  the  raported  de- 
lurleBcy,  writes  us  as  follows  :  "Present  balances  to  credit  of 
the  Sute  are  more  than  sufficient  to  meet  interest  charges, 
and  if  there  be  any  fear  in  the  matter  it  is  not  ihat  of  a  deBcil, 
but  mch  a  surplus  as  may  stimulate  a  mania  for  appropri- 
Mons  by  an  incoming  legislature."  Our  oorre*pood*'nt  says 
further:  "\  oonvf  nation  with  a  State  official  elicited  the  fol- 
lowing information:  The  Slate  has  now  a  surplus  fund  to  its 
credit  of  ovi-r  trOOO.OOO.  This  olBcial  computes  that  the 
mate's  rcTSBue  from  taxation  will  show  annually  a  surplus  of 
•800,000  in  excess  of  all  interest  charges  upon  the  entire  debt 
when  funded,  and  conteoplaies  urging  the  leRi>lature  to  use 
tUs  surplos  in  porohasing  ai.d  rvlirioii  ihe  SUie's  bonds."  We 
uaglad  to  hear  such  good  accounts  of  Virginia's  finances,  and 
hope  the  most  sanguine  cxpeotations  of  our  oorreepoodent 
mar  be  realisf  d. 

Virginia's  boodhold<  rs  hare  suffered  quite  sufficiently  in  the 

rrt.  snd  it  Is  to  be  hoprd  tl  at  only  gof)d  is  in  store  (or  them 
the  future.  The  Century  2-8  per  cent  bonds  are  stlUng  now 
at  about  M,  which  .ught  to  be  an  attractive  price  for  them  in 
oTdina^  "■>«*■  One  bad  feature,  as  afTectwg  the  market  for 
Ibem,  is  tliat  London  is  the  seller.  In  corresponding  with 
some  of  oar  English  friends,  we  find  that  th^y  are  not  favor- 
able to  any  Virginia  bonda  and  that  thpy  are  mora  diapoeed 
to  aell  than  buy.  It  is  no  wonder  that  sueb  a  aeotiment 
aSoQM  prevail,  aa  the  bondholders  have  hern  shamefully 
tnated  and  it  cannot  be  expected  that  they  wiU  forget  their 


wrongs  very  shortly.  However,  time  is  a  great  healer,  and  pos- 
sibly the  low  prices  for  Virginia  bonds  may  induce  foreign 
buying  and  later  on  improved  values. 


Bond  Proposals  and  Negotlaitons.— We  have  re- 
oeived  through  the  week  the  following  notices  of  I  ends 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

.\nglalse  Connly,  Ohio.— The  $50,000  of  6  per  cent  court 
Iinuse  bonds  of  this  county  offered  for  sale  on  October  16  were 
awarded  to  Seasongood  &  Mayer,  of  Cincinnati,  at  103*05. 
Ten  bids  in  all  were  received,  the  following  list  of  which  has 
been  furnished  to  us  by  S.  W.  McFarland,  County  Treasurer. 

Amount  tfid, 

Bescoagood  A  Mayer,  of  rinoinosti,  O fOI.OZS 

^f.  wTfiirria  A  Co..  of  rblei^;o.  Ill  'SO,864-S8 

FsrsoD,  [.eaefc  A  Co.,  of  rUeaco,  ni 50,6Sl 

Hpitxer  a  Co..  of  Tuloiio.  O 'so.esoas 

W  J.  Hares  A  Soim.  ut  Cleveland.  O ^ *50.648  33- 

I-fople's  National  Bank  nf  Wapakoneta,  O 50,973 

J.  K.  Ml*0beil.  of  Pranklln.  1^ •80.433-33 

lilets.  Deaniaon  A  Prior,  iit  CleTeUi.d.O *&0.14u-33 

I.aaiprs*ht  BreUiers,of  Cleveland.  0 50,000 

Plr^t  Nalkwal  Bank  of  WapiUoaeU,   O.,   last  •20,000, 
mataitag  ftDB  Oct.  1,  1899,  to  Apr.  1.  1900 20,050 


*  Tbsssamoonts  tnelude  $l3S-33  accrued  interest 

Tlie  bonds  are  dated  October  1,  1893,  acd  miture  at  the  rate 
of  $5,000  semi-annually  from  October  1,  1895,  to  April  1, 
1000.    The  county  has  no  other  debt. 

Kexar  Ceanty.  Tex.— (State  and  Cmr  Scppuiu!(t,  page 
it;.) — We  are  informed  by  Ed.  Frohoese,  Treasurer,  that  an 
•'liM.'iion  which  took  piaoe  in  tbb  county  on  October  11,  to 
Vote  on  iasuirg  $300,000  of  road  bonds,  resulted  in  the  defeat 
of  the  proposition  by  a  large  majority. 

The  County  Treasnrf  r  aJso  writes  us  that  bids  will  be  re- 
ceived until  November  18  for  the  purchase  of  $115,000  of 
Court  Hooae  bonds. 

The  total  bonded  indebtedness  of  the  county  at  present  is 
$80«.«0,  and  its  awowed  valuation  for  1808  is  $30,000,000. 

Bsataa,  Maaa.— (Statk  and  Crrr  Sin>PLnn.vT.  page  31.) 
—  It  baa  bMO  reported  that  Boston's  4  per  cent  30-year  bonds 
offered  for  sale  la»t  week  bare  been  awardtd  to  R.  L.  Day  A 
r<K.  who  bid  I01-«a%  for  the  $150,000  of  highway  bonds  and 
101 -.Vie  for  the  $8IW.U0iJ  to  be  issued  for  varioin  municipal 
imrposes.  Other  bids  reeeived  were  as  follows :  New 
V<  rk  Life  lukurance  Company,  100*791  and  accrued  interest 
fr  the  lot;  East  River  Savings  Bank,  New  York,  100*5  for 
tlCODOO  worth  of  registered  bonds;  H.  N.  Slater,  Webtter, 
Ma)«.,  100  7  for  $20,COO  highway  construction  and  1001  for 
tao.OOCi  tl   purpoees  bonds;  Jack<oQ  A  Curtis,  100*4 

iiiiii  iLt' >  yifi.OOO  highway  construction  coupon  bonds; 

Blodgett.  Mcriitt  &  Ca,  101*08  for  the  lot. 

Tlia  loans  are  described  as  follows  : 

LOANS-  ir»»ii  dtM.  I  LOANS-  "TUa  Am. 

UlMIWAT*-  Ml  <(ICIIAI.  PuarosBn— 

i».  A44)^9150,OOO....Oot.  1,  1913  |  4a,  A&O,  9399,000... April  1, 1913 

They  were  to  be  is-ued  in  either  coupon  or  registered  bonds, 
both  principal  and  interest  to  be  payable  at  the  ofiice  of  the 
City  IVeasurer, 

Claciaaati,  0.— (State  and  Cttt  Supplkjient,  page  78.)— 
D.  W.  Brown.  CItv  Auditor,  inforniH  us  that  only  one  bid  was 
received  for  the  $110,000  if  paretnent  bonds  which  were  of- 
fered for  sale  on  October  21,  that  lieing  from  the  German  Na- 
tional aad  Atlas  National  Banks  of  Cincinnati,  jointly,  offer- 
ing par  and  accrued  interest.  He  do4B  not  state  that  the 
bunds  ware  awarded.  Interest  on  the  loan  at  the  rale  of  4  per 
cent  will  be  payable  semi-annually  at  the  American  Exchange 
.Vatiooal  Bank  of  New  York,  and  the  bonds  will  mature 
June  1,  1012,  with  an  option  of  call  after  June  1,  190*2, 

Cleveland,  Oklo.— (Statb  aitd  City  Svmxiaarr.  page  79.) 
— W.  A.  .Madison,  City  Auditor,  will  receive  bids  until 
November  18  for  the  purchase  of  $381,(00  of  Htidge  repair 
bonds,  same  to  bear  interest  at  the  rate  of  5  per  cent  and  to 
run  10  years. 

Dallas,  Oreg.— An  election  will  soon  be  held  in  this  town  to 
vote  on  issuing  water-works  hoods  to  the  amount  of  $14,000. 

Dallas,  Texas.— (State  a.vd  City  Supplement,  page  177.)— 
The  Oouncil  of  Dallas  has  passed  an  act  authorizing  a  loan  of 
$100,000,  to  be  known  asthe  "Dallasciiy  general  improvement 
bonds,  issue  of  November,  1893."  John  F.  Caldwell,  City 
Auditor,  writes  us  that  this  loan  will  bear  interest  at  the  rate 
of  4  per  cent,  payable  semi-annually  on  May  1  .ind  November 
1,  at  the  New  York  Stcurity  ft  Tru-nt  Company,  and  will  be- 
come Hue  in  ten  or  twenty  years  at  the  option  of  the  city. 

Mr.  Caldwell  also  writes  us  that  the  city  has  paid  its  street 
improvement  bonds  to  the  amoiut  of  $16,000,  which  fell  due 
September,  1898. 

Dayton,  Ohio.— <Statb  amd  Cmr  Scpplexetf,  page  80.)— 
Five  per  cent  water-works  lx>nds  of  this  citv  to  the  amount  of 
$■18,000  will  be  Usurd  about  April  1,  1894.  This  is  the  re- 
mainder of  a  $100,000  loan  authorized  by  act  of  the  LegisUr 
lure  last  Maxell. 

Delhi,  Ohio.— Proposals  will  be  received  until  November 
21  by  F.  D.  Saunders,  VillageClerk,  for  the  purchase  of  avenue 
andsireet  bonds  to  the  amount  of  $4.270  76.  The  bonJs  will 
l>e  dated  October  2<S  and  November  9,  1893,  will  bear  interest 
at  the  rate  of  6  per  cent,  payable  annuallv,  and  will  mature 
in  from  one  to  ten  years  from  date  of  issue,  payible  at  the 
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Third  National  Bank  of  Cincinnati.  The  bonds  are  issued  in 
anticipation  of  the  collection  of  assessments,  and  may  be  re- 
duced if  any  of  the  property  owners  pay  their  assessments  in 
advance  of  the  issuance  of  same. 

Eddy  Conntr,  N.  M.— It  is  reported  that  the  citizens  of 
this  county  have  voted  in  favor  of  issuing  bridge  bonds  to  the 
amount  of  $10,000. 

Fltchbar^,  Mass.— (Statk  and  Crrr  Supplement,  page  24.) 
— Four  per  cent  10-year  sewer  bonds  to  the  amount  of  $iO,Oi}0 
have  been  authorized  ;  also  a  5  per  cent  one- year  noie  for 
street  construction,  to  the  amount  of  $50,000.  City  Treas- 
lu-er  George  E.  Clifford  writes  us  that  these  loans  will  not  be 
offered  in  tlie  market,  as  the  disposition  of  same  has  already 
been  arranged  for  at  home. 

Floyd  County,  (Ja.— (State  and  City  Supplement,  page 
MT.)  There  has  been  considerable  discussion  over  the  elec- 
tion which  took  place  in  Floyd  County  on  October  17  to  vote 
on  issuing  $40,r00  of  4  per  cent  bonds  to  pay  off  county 
debts.  Two-thirds  of  the  votes  cast  were  in  favor  of  the 
bonds,  but  it  was  claimed  by  some  that  two-thirds  of  the  reg- 
istered voters  were  necessary,  in  which  case  the  bonds  would 
fail  to  carry.  The  decision  in  the  matter  has  not  as  yet  been 
reported.  The  bonds,  if  authorized,  will  mature  at  the  rate  of 
$5,000  yearly  from  January  1,  1900,  to  January  1,  1907. 

Franklin  Connty,  Ohio.— (State  and  City  Supplement, 
page  81.)— Sealed  proposals  will  be  received  until  November 
31  by  Henry  J.  Caren,  County  Auditor,  for  the  purchase  of 
137,000  of  5  per  cent  armory  and  market  building  bonds.  In- 
terest will  be  payable  semi-annually,  both  principal  and  inter- 
est being  payable  at  the  County  Treasurer's  oflSce,  and  the 
bonds  will  mature  at  the  rate  of  $3,000  yearly  from  October 
13,  1894.  to  1898;  $4,000  vearly  from  October  13,  1899,  to  1903, 
and  $6,000  on  October  13, 1903. 

Hamilton,  Ohio— (State  AND  City  Supplement,  page 81.) 
—The  $50,000  of  electric-light  bonds  recently  authorized  will 
be  voted  on  next  month.  Jos.  J.  McMakin,  City  Clerk,  writes 
us  that  the  rate  per  cent  and  date  of  maturity  of  this  loan  has 
not  as  yet  been  determined,  and  will  not  be  unless  it  is  de- 
cided that  two-thirds  of  the  electors  are  in  favor  of  the  issue. 

JacbsouTille,  Fla. — (State  and  City  Supplement,  page 
168.) — The  citizens  of  Jacksonville  have  voted  in  favor  of  issu- 
ing the  public  improvement  bonds  to  the  amount  of  $1,000,- 
000,  which  the  Chsonicle  mentioned  last  month  as  being 
under  consideration.  The  loan  will  include  $175,000  of  sewer 
bonds  and  $150,000  of  paving  bonds. 

Klickitat  County,  Wash. — Sealed  proposals,  stating  the 
lowest  rate  of  interest  not  exceeding  6  per  cent,  will  be  re- 
ceived until  November  15  by  Simeon  Bjlton,  County  Auditor, 
for  the  purchase  of  20-year  bonds  to  the  amount  of  $27,700. 
The  county  has  at  present  no  bonded  indebtedness,  and  its 
assessed  valuation  for  1893  is  $1,847,251. 

Kingman,  Arizona.— John  K.  Mackenzie,  County  Treasurer 
writes  us  that  an  election  which  took  place  at  Kingman  re- 
cently to  vote  on  issuing  $10,000  of  school  bonds  resulted  in 
the  defeat  of  the  proposition. 

Ladd,  111. — Water-works  bonds  to  the  amount  of  $5,000 
have  recently  been  issued. 

Lowell,  Mass.- (State  and  City  Supplement,  page  36.)— 
Austin  K.  Chad  wick,  City  Treasurer,  notities  the  Chronicle 
concerning  a  loan  of  $20,000  for  sewers  recently  authorized 
that  same  will  probably  be  issued  in  the  form  of  notes  and 
placed  at  home. 

Lnca8  County,  Ohio. — (State  and  City  Supplement,  page 
82.)  Bids  will  be  received  until  November  15  by  the  Board  of 
Court  House  Commissioners  for  the  purchase  of  Lucas  County 
Court  House  bonds  to  the  amount  of  $500,000.  Interest  on 
the  loan  will  be  payable  semi-annually  at  the  rate  of  4  per 
cent,  and  the  bonds  wiU  mature  in  50  years  from  date  of  is- 
sue, withAn  option  of  call  in  30  years,  both  principal  and  in- 
terest being  payable  at  New  York  City.  One  hundred  thous- 
and dollars  of  the  amount  will  be  delivered  March  1,  1894,  and 
the  balance,  or  so  much  thereof  as  is  requirei,  at  such  dates 
as  may  be  agreed  upon  between  the  Board  of  Commissioners 
and  the  purchaser  at  the  time  of  acceptance  of  the  bid. 

These  bonds  were  authorized  by  an  act  of  the  Legislature  of 
the  State  of  Ohio,  passed  March  14,  1893,  and  amended  March 
23,  1893. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14.)— J.  B.  Straw,  City  Auditor,  sends  us  the  following  list  of 
bids  which  were  recei»ed  for  the  $100,000  of  4X  per  cent 
water  loan  bonds  offered  for  sale  on  October  20  : 

Blodirett,  Merritt  &  Co.,  Boston,  Mass 106090 

K.  L  Day  &  Co..  Boalou.  Mass  10.'i586 

E.  H.  Rollins  &  Co..  Boston,  Mass  1(I4G30 

Brewster,  t  obi)*  Estabrook,  Boston,  Mass 104 -517 

Inlrd  National  Bank,  Boston.  Mass 103-456 

M.  W,  Harri8&  Co.,  Boston,  Mass .' 103-410 

Blake  Brotbers  &  Co.,  Boston,  Mass  .'.1. 103-400 

The  bonds  were  awarded  to  Blodgett,  Merritt  &  Co.,  their 
bid  being  the  highest. 

Interest  on  the  loan  is  payable  semi-annually  in  May  and 
November  at  the  Suffolk  National  Bank,  Boston,  Mass.,  and 
the  bonds  mature  November  1,  1913. 

Meridian,  Miss.— (State  and  City  Supplement,  page  72.) 
The  election  to  vote  on  issuing  $250,000  of  sewer  bonds  will 
be  held  in  this  city  on  November  14, 


National  City  School  District,  Cal.— Proposals  will  be  re- 
ceived until  December  15  by  Charles  D.  Lone-,  Treasurer  of 
San  Diego  County,  for  the  purchase  of  National  City  School 
District  bonds  to  the  amount  of  $30,000.  The  loan  bears  in- 
terest at  the  rate  of  6  per  cent,  payable  annually  on  January 
1  at  the  County  Trea^-urer's  office,  and  matures  at  the  rate  of 
$5,000  yearly  from  January  1,  1901,  to  January  1,  1904.  T.  F. 
Johnson,  District  Clerk,  writes  us  that  by  mistake  this  loaa 
was  advertised  for  sale  on  October  15.  The  district  has  at 
present  no  indebtedness,  and  its  assessed  valuation,  about  one- 
half  actual  value  in  1892,  was  $1,010,804. 

New  Rochelle,  N.  T.— (State  and  City  Supplement,  page 
50.)— Bids  will  be  received  until  November  6  by  John  H.  Fer- 
guson, Village  Clerk,  for  the  purchase  of  registered  highway 
improvement  bonds  to  the  amount  ot  $30,000.  The  loan  wiU 
bear  interest  at  the  rate  of  5  per  cent,  payable  semi-aaaually 
on  May  1  and  November  1,  by  the  Village  Treasurer,  and 
$6,000  of  the  amount  wiU  mature  each  year  on  Mav  1,  1898 
and  1899,  $8,000  on  May  1,  1900,  $9,000  on  May  1,  1901,  and 
$1,000  on  May  1,  1903.  Principal  will  be  payable  at  the  office 
of  the  Village  Treasurer,  or  at  its  financial  agency  in  the  city 
of  New  York. 

Omaha,  Neb.— l!eTATE  and  City  Supplement,  page  123.) 
It  is  reported  that  $50,000  of  sewer  bonds  of  this  city  have 
recently  been  sold. 

Oiiawa,  Iowa. — A.  L.  Sloss,  City  Recorder,  notifies  the 
Chronicle  that  bids  will  be  received  for  the  purchase  of 
electric-light  bonds  of  the  town  of  Oaawa  to  th«  amount  of 
$8,000,  the  bonds  to  bear  interest  at  the  rate  of  5  per  cent  and 
to  run  30  years.  The  town  has  at  present  no  indebtedness  of 
any  kind.. 

Perry,  N.  T.— H.  A.  Cole,  Town  Clerk,  writes  us  that  at  a 
town  meeting  held  October  17,  it  was  voted  to  appropriate 
$3,950  for  a  bridge.  He  states  that  the  town  has  funds  on 
hand  and  that  the  report  to  the  effect  that  bonds  for  this 
amount  would  be  issued  is  incorrect. 

Port  flnroD,  Mich.- (State  and  City  Supplement,  page 
99.)— Water  works  bonds  of  this  city  to  the  amount  of  $10,000 
bearing  interest  at  the  rate  of  6  per  cent  and  running  five 
years  are  being  offered  for  sale. 

Rochester,  N.  1.— (State  and  City  Supplement,  page  53.) 
— No  bids  were  received  for  the  bonds  which  were  offered  for 
sale  on  October  30,  and  Samuel  B.  Williams,  City  Treasurer, 
informs  us  that  the  sale  has  been  adjourned  until  November 
3.  The  loans  to  be  issued  are  east  side  trunk  sewer  bonds  not 
exceeding  $400,000,  and  additional  water  supply  bonds  not 
exceeding  $1,000,000.  Both  issues  bear  interest  at  the  rate  of 
3J^  per  cent,  payable  by  the  Union  Trust  Company,  New 
York,  that  on  the  sewer  bonds  being  payable  January  and 
July  and  on  the  water  bonds  February  and  August.  The 
sewer  bonds  wUl  be  issued  in  series  of  $35,000  each,  the  first 
series  to  become  due  January  1,  1922,  and  one  each  succeed- 
ing year  until  all  are  paid,  with  privilege  of  paying  all  or  any 
part  of  the  bonds  after  ten  years  from  date.  Tue  water  bonds 
will  run  50  years,  with  privilege  of  redemption  after  30  years 
from  date. 

Salem,  Mass.— (State  and  City  Supplement,  page  30.)— It 
is  reported  that  bonds  of  this  city  to  the  amount  of  $50,000 
have  recently  been  sold,  the  bonds  to  bear  interest  at  the  rate 
of  4  per  cent. 

Jialem,  Ohio.— (State  and  City  Supplement,  page  84).— 
Bids  will  be  received  until  Nov.  14  for  the  purchase  of  6  per 
cent  bonds  to  the  amount  of  $18,000. 

Santa  Barbara,  Cal. — City  Treasurer  U.  Yudart  writes 
the  pHRONlCLE  in  reference  to  the  water-works  bonds  that 
have  been  recommended,  that  same  cannot  be  issued  until 
authorized  by  a  vote  of  at  least  two-thirds  of  the  electors  of 
the  city.  The  election  to  vote  on  the  proposition  will  not  be 
held  until  the  latter  part  of  November  or  the  early  part  of 
December,  and  the  City  Treasurer  states  that  it  is  probable 
that  a  $300,000  loan  will  be  voted  on,  $315,000  of  which 
amount  will  be  for  the  purchase  of  water-works  and  $35,000 
for  constructing  additional  reservoirs,  &c.  In  another  column 
of  this  Department  is  given  a  statement  of  Santa  Barbara's 
debt. 

Scranton,  Pa.— (State  and  City  Supplement,  page  70.)— 
City  Clerk  M.  T.  Lavelle  writes  us  that  an  ordinance  is  pend- 
ing in  the  City  Council  providing  for  the  issuance  of  bonds  to 
the  amount  of  $144,000,  for  the  refunding  of  a  previous  ifsue. 

West  Carrolllon,  Ohio.— Charles  Christman,  Village  Clerk, 
will  receive  bids  until  November  13  for  the  purchase  of  bonds 
to  the  amount  of  $13,000. 

West  Side,  Iowa, — City  Treasurer  John  Rohwer  writes  the 
Chronicle  in  reference  to  an  election  which  took  place  at 
West  Side  on  October  10,  to  vote  on  issuing  $3,000  of  water- 
works bonds,  that  the  proposition  was  voted  down. 

White  Fish  Bay,  Wis. — It  is  reported  that  the  people  of 
White  Fish  Bay  have  recently  voted  in  favor  of  issuing  bonds 
for  an  electric  rails-ay. 

Winton  Place,  Ohio.— R.  B.  Poage,  Village  Clerk,  writes 
the  CHRONICLE  that  the  $1,870  of  assessment  bonds  offered 
for  sale  on  October  16  were  awarded  to  the  Atlas  National 
Bank  of  Cincinnati  at  par.  The  loan  is  dated  September  1, 
1893,  bears  interest  at  the  rate  of  6  per  cent,  payable  annu- 
ally, and  becomes  due  at  the  rate  of  $187  yearly  from  Sep- 
tember 1,  1894,  to  September  1,  1903,  both  principal  and  in- 
terest being  payable  at  the  Firt  National  Bank  of  Cincinnati. 
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Wobam,  ■••*.— {State  akd  Cnr  Scpplkiont,  page  82.) 
A  i(Mtn  of  9S5,000  for  sewers  has  been  Authorized  bj  the 
Council. 

Tcaken,  N.  T.— CSiati  ajto  City  Supplkhkst,  pure  M.)— 
Propoaftto  will  be  received  until  October  80,  by  James  H. 
WeOer.  Mtyor,  for  the  purchase  of  $M,808  18  of  4  per  cent 
•tre«t-paTiiig  bonds  and  $37,000  of  0  per  cent  asaessment 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
kat  pablicatioa  ot  oat  Stati  ahd  .  Cirr  Sttpplkkxht, 
Boom  of  these  reports  are  wholly  new  and  others  cover  items 
of  infonnstioQ  additioaal  to  those  given  in  the  SUFPLBtam, 
and  of  intereat  to  investors. 

Califoniia— Saala  Barbara.— E.  W.  Oaty,  Hayor.  The 
following  staipment  concerning  the  finances  of  Santa  Barbara 
has  been  f  umi^ed  to  us  br  U.  Yudart,  City  Treasurer.  In 
addition  to  the  bonds  described,  it  is  proposed  to  issue  water- 
works bonds  for  about  |300,000,  subject  to  a  vote  of  the  peo- 
ple. No  report  from  this  city  appeared  in  our  recent  Sdpplk- 
The  bonded  debt  below  includes  aoomed  interest. 

8«bU  Barbara  is  in  Santa  Barbwa  Coan^. 


printed  the  Norwich  debt  statement  as  corrected  to  date  by 
one  of  the  city  ofiScials.  Since  then  we  have  received  the  latest 
figures  from  the  town  authorities,  and  the  report  as  given 
below  includes  the  new  figures  from  both  town  and  city.  The 
grand  list  for  the  town  will  not  be  completed  before  the  first 
of  November  this  year,  but  the  figures  will  probably  not  vary 
much  from  those  reported  under  date  of  October  1, 1893. 

Norwich  is  in  New  London  County.  The  city  and  town 
have  separate  govemmenta,  keep  separate  accounts  and  have 
separate  debts. 


LOANS- 


NAME  AND  PURPOSE. 
ClTT 


— Inlerttl. — 

. . JUUt.  FayabU. 

T  or  KOKWICH  DSBT. 

ntj  debt  bonds,  ref.,  18S3 4 

Court  bouse 7 

SlnUnsfniid  bonds  of  1877...    5 
do  do    1878...    5 

Water  fund  iMnda 6 

«e         do    1890 5 

Tmm  or  Voa  wiob  Daar. 

Court  kooas  bonds 7 

Tows  dsM  bonds 4 


-Prinei: 


WKen  Due.      OuUtantPg, 


ipai.- 
OaU 


A  *  O 

J  A  J 

A  A  O 

A  A  O 

J  A  J 

J  *  J 


Oct.  1,  1913 
Jan.  1,  1905 
Apr.  1,  1907 
Apr.  1,  1908 
Jan.  1,  1898 
Jan.  1,  1910 


fl25,000 
164,000 
160,000 

•150,000 

150,000 

50,000 

160A)00 
175,000 

13,301 


L0AN8- 
BoDLSTAKo  Bo: 
Bs,  Mar., 980,035.... Mar.  25.  1894 

isart  dna  rearlyi  to  Mar.  aft.  1913 

Dorr  ALL  BBwaa  Boaiw— 
Ss.  Oet..  •llt.9S3 Oct.  S3.  IMS 

(part  doe  Toarir)  to  Oat.  33, 191 1 
BaadMl  debt  Oct.  17,  •»•. . W«.777 

naMInc  debt ...  39.19S,  Popalatlaala  IMJO  waa 

iMal  debt  Oot.  17.  1M3... 117,908    — ^ 


Tax  valaatlaa.i«aL....«3.97S.I49 
Ts«  valaadoa.  MtaO. . .      689.«'i5 
TMalval«Mlea^993...    4.514.974 
It  la  >(  aetoal  valoe. 

Br»lj00q> $»-70ti 

Osaaty  tax  (per #1.000)....  6-394 

Cttjr  tax  (per  91,000) Ift-uO 

Avara«B  arkool  lax 3-90 

S,<4«4 
3,400 


INTEREST  on  the  bealavafd  boads  iapajrabto  at  tbe  Chaoilcal 
■aUoaal  Bank,  New  York  :  on  tewer  bonda  at  Saala  Barbara. 

OaBeetleBt— Norwieh.— <Statb  ahd  Crrr   ScppLSMxirr, 
paca  W.)— Calvin  8.  Barwood,  Mayor.    Some  weeks  ago  we 


ieml-an.         1905 

■eol  an.        1913 

Snbleot  to  eall  after  1893, 

Town  depoalt  fund e    annnally  

*  Oftteaa  (100,000  are  refunded  water  bonds. 

PAR  VALUE  OF  BONDS.-T1M  otty*  bonds  are  aU  tor  fl.OOO 
(aeh. 

TAX  FREE.— All  the  lasoaa  of  city  bonds  are  exempt Itrom  tax' 
atlott. 

INTEREST  on  ettr  bonds  is  paid  by  dty  treaaorer,  and  In  some  eases 
In  Boston  alao. 

TOTAL  DEBT.— The  aatUolned  statement  shows  the  eitr's  total 
debt  OB  the  15tli  of  Majr  of  each  of  tbe  last  four  years. 

1803.     1893.     1891.     1890. 

i  Total  boadad  debt  of  etty 9064.431    9799.000    9709.000    9709,000 

OltUsatai  OUtstaiMltnt 38311       ieS.43I       165,431       165,481 


Total 

Balaaas  latreasorr.. 

■atdsbt  on  Mavis 
iludedi 


WatsrdsMlnelu 


above. 


.9993.343  9004.431  9964.431    9864.431 
31,175  31,678        83300 

9943.356  9033.753    9081,681 

.9300,000  9300,000  ^00,000    9300,000 


NEW  LOANS. 


Notice  of  Sale  of  Bonds. 


lal  tka  Board  of  COwt 
I  wUI  aau  to  the  hlghaas  buasr 
erbtddsnaithetrofleabilhoGtoaft  lliian.  la  the 
mr  of  Tolodo,  Ohio,  si  It  o'tioak  a.  ■.  of  Wsdaas- 
dar.  Bovsasar  U.  ISMi  Ue  Mtemtat  tt'mUit 
lassa  Oamttr  Comtt  Boose  Bomta,  vis: 

Itvs  hu4rad(Me>kaiidaofaBstha«aaa4aaaO) 
dallanaaak,aaraMsUlr<M»raan  tnm  the  Sale 
of  ifealriMM,  aiaS  raaoaaaaia  Iktrtr  (»)  FMf»  tr» 
the  dau  ttarauf  at  Ike  avMsa  «t  the  Boafd  of 


XM  rate  «(  tear  par  saa*  par  aaaaa 
Bl-  saaaally,  srtaalsal  aai  lalatai»  par- 
aMs  st  :(•*  Tork  CMf.  at  a  ftoaa  to  ha  iss^asm 
henafur  M  sareaaaM  ketweaa  the  Board  of  Cos 


It.  I 


-.^ nonsa  COwaUs- 

r.Ohlo. 

CHA*.  H.  JOBBS,  ODaatr  Aadttor. 
Toledo.  Ohki,  lapL  tSw  laML 

City   of    St.   Louis,    Mo., 

CiOLD,  4  PER  CBXT  BU<<Df». 

City  of  Detroit,   Mich., 

4  PBK  CBNT  BOXD8. 

Upa  taTSstoMDU  (or  Haw  Tork  tuta  Savlass 
Banks  sad  Trait  Ptaids. 

CHcoo  aad  Panlealar*  b»«b  A»BlleMl*a. 

Farson,  Leach  &  Co., 

»  WALL  MTKBBT. 

Edward  Morton  &  Co., 

53  Broadway,  New  York. 

BpMlalllaat 

nCKIOIPAL, 

•TBKKT  K4II.WAT  BONIIB 

_  and 

BA.'<IB  arCH  MP. 


NEW  LOANS. 


CHOICE   INVESTMENTS 

Street    Railroad     and 
Municipal  Bonds. 

PBUai  TO  SUIT  THB  TIBBL 
Oanraapeadaaaa  tanted. 

Lamprecht  Bros.  &  Co., 

4*  WALL  9T.,  RBW  TOBK. 
OLBTBLAIfB.  BOBTOR. 

CHOICE      BONDS. 

J5SS5irK»SK"^8SSWi'ttSfiari«i 

l«,tSO  iuua  lalaad  BsllwayjfcUt  mrn.  sold  «M 

Ii!!in?jlap«d*Tr«Sift  BTSo.   FMoik  101  and 

iBTSsnif s  mn  mvBad  lo  sail,  willa.  at  tsisaraph  at 
oariijisn.  fOf  mastoontkartfolealwiiis. 

0.  H.  WHITE  &.  CO., 

BA.>KKBS, 
TB  BBOADWAV,  RBW  VOBK. 

W.   J.   Hayes    &    Sons, 

BANKBBB, 

Daalers  in  MUNICIPAL  BONDS. 

atfeet  RallVAT  Bond,  sad  otbsr  hlch  srade  la- 
Testaeots. 

8ii^i»B.,.rt.r*i^^  10  Wsll  Street, 
f  Excba.B.  ••'••^^,^        New  fork. 

CBMa  AdSrMt.  '■BlfKBTB.* 


Geo.  M.  Huston  &  Co. 

BONO   AND    STOCK   DEALERS. 

Ws  bar  and  mII  ootHsht  sU  Wsetsrn 
MsDlOpai  B^ind.  aad  SumiU.  Ws 
sBssTfaiiy  famUb  fall  sod  rwlskls  la- 
tbraalian  eono.riita«  snr  WsMera  se- 
SBfltr  irltkoat  ctisraa.  MootblT  qao- 
tatioa  slraalar  malwa  to  sll  sppua  ' 
New  Issaet  of  BonlslpBi  heate  was 

90*  mm  BTBBBT,  BT.  LOOn,  KO. 


NEW    LOANS. 


S25,000 
CITY  OF  TAUNTON, 

Water  Loan  4''/o  Bonds, 

Dae  Jaly  1.  IBIM.    Coapaa  er  reslslered. 

la  dsaonlaatloo  of  11,000  aaoh. 
We  oflhr  tbe  aboTB  sabjeel  to  sale  at  101  and  lotarsst . 

Blake   Brothers    &   Co., 

as   STATE    STBBBT,    BOBTON. 
•    MABSAO    STm    NBW    YORK. 


BONDS. 


Cllr  •rClarlnaatl  Coavoa  4s. 
C'llr  of  t'lDrlouall  (.old  fla. 
t'iir  •rciDclnnatI  Coupoo  7  3*19e. 
Hiark  t'eaalr  Ceait  llsa.e  6s. 
Nerwaed.  Ohia.  Water  3^s. 
l>lawoad,  Ohia,  Water  3s. 
WllalBstea,  Okie,  Tswa  Hall  Aa. 

PABTlCi;i.AU  CPON  APPUCATION. 
rOR  8ALB  BY 

Rudolph   Kleybolte  &.  Co., 

INVKBTnE^tlT     BACKERS, 

CINCINNATI    OHIO. 


Hackett  &  HofF, 

SEAL  ESTATE  AND  INTESTMENT8, 

••  Pllehlcaa  St.,  milwankea,  W^la. 

First  Mort«s«s  on  ImomTsd  Mllo.akM  Kesl 
BaUia.  baarliui  lU  and  mtsd  par  oont  Intarsat 
•I WSJ.  on  band.  No  chsrs*  to  ths  inTMtor  fur  eol- 
leotlos  lotarvA  or  louklns after  lazes  and  flrs  Insor- 
aaea,  AtaaWa  saenntr. 


7£6 
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Year$. 

1893 

1892 

Real 
BtlaU. 

Personal 
Properly. 

Total. 

$10,062,220 

10,068,848 

1891 

9,881,025 

1600 

'.'.'.'.  $7,539,329 

....     7,392,767 
....     7,438,007 

9,055,810 

1887 

1883 

1880 

$2,381,600 

2,658,058 
2,076,028 

9,920,929 
10,050,825 
10,414,125 

Total  town  debt  Beptember  1,  1803,  vas  $348,301 ;  sinking  fond, 
$13,927  85;  csab  on  band,  $15,712  90;  taxea  due,  $6,203  63.  Tbe 
town's  total  debt  on  Beptember  1, 1891,  was  $314,471. 
The  slnklug  fund  recelven  yearly  Hi  mill  on  city  list. 
CITY  PROPERTY.— The  city  owns  property  valued  at  $971,036. 
TWii  IncludCH  biilldlngH,  flro  department,  etc.,  an  well  as  waterworks 
Which  arc  licld  at  $600,000.  In  the  year  1801-92  the  regular  receipts  of 
the  water  works  were  $45,626;  expenditures  $27,144;  Interest  on 
bonds  $16,000;  suri>luH  $2,482. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
nte  have  been  as  follows,  real  estate  being  assessed  "  at  ^  cash  value." 

Rale  of  Tax 

per  $1000 

$1000 

10  00 

1000 

9-50 

9-50 

900 

8  00 

The  town  grand  ll.st  on  October  1,  1892,  was  $13,527,356;  tax  rate 
(per  $1,000),  $4-50,  this  being  additional  to  oltytaxa«  above  given. 

POPULATION.— In  1890  population  of  city  was  16,192;  In  1880  U 
iras  15,112  (Including  town,  21,145) 

Georgia— Savinnah.— (State  and  City  Supplkment,  page 
168.)— J.  J.  McDtnough,  Mayer.— City  Treasurer  C.  S.  Hardee 
has  corrected  to  date  our  report  of  the  indebtednefs,  valua- 
tion, etc.,  of  the  City  of  Savannah,  and  we  give  the  revised 
■tatement  below.  It  will  be  noticed  that  thn  $3,300,400  of  5 
per  cent  redemption  beads  mature  Feb.  1,  1909,  instead  uf 
1901,  aa  htretofore  incorrectly  reported.  In  the  table  show- 
ing the  city's  total  indebtedness  tl:«  latest  figures  given  are 
dated  Jan.  1,  1898,  but  Hince  then  there  has  been  so  little 
change  that  the  debt  at  present  remains  substantially  the 
lame.  During  the  year  1892  bonds  to  the  amount  of  $39,700 
were  purchased  by  the  sinking  fund  and  canceled,  the  prices 
paid  by  the  city  for  these  securi.ies  rauging  from  104  to  104}^. 

Savannah  is  the  county  seat  of  Chatham  County.  Prior  lo 
the  year  1876  the  city's  bonds  were  all  7s,  but  since  that  date 


a  compromise  has  been  made  with  the  bondholders  and  all 
but  |6,600  of  the  old  bonds  have  been  exchanged  for  new  ones 
bearing  5  per  cent  tax  receivable  coupons.  The  city  of 
Savannah  is  prohibited  by  law  from  issuing  any  bonds  ia 
addition  to  those  outstanding  at  present. 

LOANS—  — Tnteresl. — ,    . Principal. , 

NAME  AND  PURPOSE.  P.  01.  Payable.    Wlien  Due.     Oattland'g, 

Bedemptlon  bonds 1879    5         Q.— F.      Feb.  1, 1909  $3,200,400 

do  do    1883    5         (i.-J.      Jan.  1,  1913        318,450 

PAR  VALUE  OF  BONDS.— Bonds  are  for  $100  and  multiples  ot 
that  amount. 

INTEREST  Is  payable  In  Savannah  and  In  New  York  at  the  office  ot 
Engcne  Kelly  &.  Co.    Coupons  arc  tax  receivable. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
■hows  Savannah's  total  municipal  dcl)t  and  the  sinking  fund  held  by 
the  city  agaiuHt  the  same  on  the  flrst  of  January  of  each  of  the  last 
hree  years. 

1893.  1892.  1891. 

Total  bonded  debt $3,525,450  $3,585,850  $3,615,850 

Sinking  funds 31,000  30,700  30,000 

Net  debt  on  January  1.  $.%494,450  $3,555,150  $3,5853SO 

The  (linking  fimd  receives  yearly  $31,000. 

WATER  WORKS.— Tlie  water  works  owned  by  the  city  were  built 
in  1853-4,  and  subsequently  Improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION.— The  city  is  debarred  by  State  law  from  Issn. 
Ing  more  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  % 
ot  its  cash  value)  and  tax  rate  have  been  as  follows : 


Years.      Real  Estate. 

1893 i;21,»86.4«8 

1892 20,318,137 

1891 21,100,000 

1890 "iO.OOO.OOO 

1889 1 1,'.)1)0,;)!IO 

1887 13,«41,9:« 

1885 13,05.5,969 


Personal 

Proiierlif. 

$12,03S.i95 

12,180,259 

11,200.000 

11,800,000 

9,112,832 

8,958,904 

8,112,997 


Total  A.S*. 

Tax  Bate 

Valuation. 

per  $1,000 

$33,424,863 

$15'00 

32,79S.380 

1500 

32,600,000 

15-00 

31,800,000 

15-00 

24,103,822 

21-25 

22,600,897 

21-25 

21,168,966 

21-25 

The  tax  rate  as  given  above  ($15-00)  is  gross  rate,  the  net  bein^ 
$13-50.  In  former  years  when  the  gross  rate  was  $21-25  the  net  rate 
was  $19-13. 

POPULATION  In  1890  was  43,189;  In  1880  It  was  30,709;  for  18»3 
It  is  estimated  at  50,000. 


MISCELLANEOUS. 


THB 

Lewis    Investment    Co.. 

DK8  moiRES,  IOWA. 

OAPnAL  PAIO  DP,        ■  (190,000, 

QhatM  iDTMtments  In  the  noai  Canisrv* 
live  Field  In  th*  Wed 


SIX  PER  GENT 


Gnaranteed  First  Uon- 
Ka«ei  on  fmproTed  land. 
In  Iowa  and  Bastern  Nebraska.    Safe  and  DcalrabJi 


Filleen  Years'  Hacceaafnl  Experience. 
Hend  lor  I'amphlet. 

W.  A.  H0TCUK188,     HEO.  H.  LEWI8 

Baoretarr.  Prwldent. 

G.  R.  Voss, 
Commercial  Paper, 

Bonds,  Stocks  and   Inreatmestt  Becnrltle*. 
606  FIRST  NATIONAL  BANK  BUIUHNO. 

Omaha,   Nebraska. 


WM.  FRANKLIN    HALL 

Boo^s  ACCOUNTMT  audited 

New  forms  designed  for  books  ot  aoeouut. 

Settlement  of  Insolvent  Estates. 

418  Hzchans*  BnUdlns,  68  State  Street,  Boston 

Jos.  O.   Osgood, 

K.  Am.  Boo.  C.  BL, 

CON8VL.TINO   ENGINEER, 

130    BROADWAY,    NEW     YORK. 

^Makes  speotaltT  of  report*  on  railroads  and  othM 
Urestment  propertlrr. 
■laminations  made  In  any  part  of  the  oonnt  j, 

EOnCND    B.    KIRBY, 

Conanltlnc     ininlnK     Enxlneer     and 
netallurctat, 

No.  8  Windsor  Hotal  Block,  DeaTar,  OoL 

BFBCIALTT.— The  Kxpert  Hzamlnatlon  of  MInli  s 
inTMtmanU  and  Metallargloal  Knterprlsea. 


MISCELLANEOUS. 


MISCELLANEOUS. 


INYESTMENTS  IN  THE  SOUTH. 

Exchange     Banking     & 
Trust     Company, 

CHARLESTON,  S.  C. 

Tranaacts  a  General  Bankinv  and  Trvat 
Buslneaa.  Saviaaa  Department.  Interest 
Allowed  on  Depoalta. 

InTestments  ma^e  (at  nanal  rates  of  commission) 
In  Bate  and  rellalile  Interest-payinK  Southern  securi 
tleft,  and  Ist  mortKatfe  loans  on  IniprovHd  city  and 
U)wu  real  estate.  ('orresponJence  Boilcited  as  to 
all  Houthern  tnTestmentd.  Being  wltbln  easy  reach 
of  all  parts  of  tbe  South.  thorouKh  and  earefal  In- 
TeHtkKatlon  can  be  made  of  tnteuded  Investments  by 
purchasers. 

OFFICEB8. 

GEO.  B,  BDWAKDS,  President, 

P.  N.  P1CKKN8,  Cashier. 

R.  K.  MUCKB.NKU-9.  Secretary  and  Treasurer 

J.  LAMH  I'EKltV,  Solicitor. 

BMYTUli:  &  LKt:.  General  Ck>ansel. 

DIRECTORS. 

A.  8.  J.  Pebrt,  of  Johnston,  Crews  &  Co.,  wholesale 

dry  goods. 
William  M.  Biod.  of  Wm.  M.  Bird  &  Co.,  wholesale 

paints  and  oils. 
James  Allan   of  James  Allan  A  Co.,  Jewelers. 
J.  U.  F.  KuEMiQ,  with  Knoop,  Frenchs  &  Co.,  oott<  n 

exporters. 
Geo.  B.  Edwards  Pros.  Eleotrlc-LlKht  A  Power  oo 


1850. 


1898. 


MUNICIPAL   SECURITIES 

OF 

PITT8BIJRO    AND    YICOIITI 

Dealt  la  kr 

Jas.    Carol  hers, 

90  FOURTH  AVE.,  PrTTSRVRO.  PA. 

SEARS    &    WHITE, 

Successors  to 
EUGENE  B,  COLE, 

STATIONERS  AND  FKINTERS. 

Supply  Ranks,  Bankers,  Stock  Brokers  and  Cor- 
poranous  with  complete  outfiu  of  Account  Books 


The  United  States   Life 
Insurance  Co. 

IN  THE  CITY  OF  NEVT  YORK. 

0FFICEK8. 
GEORGE  H.  BURFORD,  PresldeBt. 

.  O.  P.  FRALEIGH... Beoretarr, 

A.  WHEELWRIGHT Assistant  8e«r«tar7 

WM.T.  8TANDBN Aotnarj 

ARTHURC.  PBERY. Cashier 

JOHNP.  MUNN_> Medical  Director 

FINANCE  OOMMITTBH. 

I  GEO.  a.  WILLIAMS- Pres.  Cbem.  Nat,  Bank 

JULIUS  CATLIN _ Dry  Goods 

JOHN  J.  TUCK  BR. Bollder 

E.  H.  PERKINS,  JR..  Prea.  Imp.  A  Traders'  Nat.  B'k. 

The  two  most  popular  plans  of  LIKE  IN8URANCII 
are  the  CONTINUAUI.K  TKKM  POLICY  which 
firtres  to  the  Insured  the  Kreatt^t  possible  amount  of 
Indemnity  In  tbe  event  of  death,  at  the  lowest  possi- 
ble present  cash  outlay;  and  tte  GUAUANTGED 
INCOME  POLICY  which  embraces  STerr  Talnsbla 
feature  of  Investment  insurance,  and  which  In  the 
event  of  adversity  overtaking  toe  Insured  may  be 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN, 
to  the  extent  of  tbe  full  legal  reserve  value  thereof 
In  accordance  with  the  terms  and  conditions  of  thaae 
policies. 

Gciod  Asents  deslrlnjc  to  represent  the  Company 
are  Invited  to  address  J.  H.  GAFFNEV.  Bopeiw 
Intendent  of  Aaenotes  .at  Home  Offlca. 


and  Stationery. 

tV  New    couoems  oraanlslng 
orders  promptly  executed. 


•Ill   hare   their 


No.  1  WILLIAM  XiTREET 


THOMAS  BRANCH  &  CO., 

BANEBR8  AND  BROKBBS, 
RICnmOND,    VIRGINIA. 

Invastmant  Beoorttlas  a  Speotaltr.    PrtvaU  Wtia 
«a  Haw  York. 


NEDERLAND 

Life  Insurance  Co.,  L'd. 

ESTABLISHED   IN    18S8,  IN   AM8TBIU 
DAM,  HOLLAND. 


Assets   to    Liabilities,  169  Per  Cent. 
New  System  of  Life  Insurance, 

COMBINING    LOW    RATES    WITH    AMPLE   8» 

CUKITY.  UNPRBTKDENTED  INDUCEMENTS 

TO  THE  INSURABLE  PUBLIC. 

U.  S.  Office,  874  Broadway, 
Corner  18th  Street,  New  York. 

AGENTS    WANTED. 


OCTOBEX  98.  1(«8.J 
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Ueorgla.— (State  and  City  ScppLfMiuiT,  page  185.  >— The 
fulluwioK  caTTfcted  statemeot  of  the  debt,  ▼•luation.  etc.,  of 
Georgia  bat  been  raoeired  from  Robert  U.  Hardeman,  State 
Treasurer: 

LOANS—  ' — Ifttfrett. —    iy<ii«(j»<i/. 

NAME  AKO  PURKK.  f-  Ot.  ftyaM*.      WkeH  Due.  O-UlamTg, 

Fuodlu  bonds.  187& 7       J   *  J    Jnlr  1.  1896     ••VtZ.OOO 

BedcmvUoiiboiute,  1892 7       MAS    Jul/  1.  1»3«       207..VX) 

BafandlDcboniU-Aetor  1894    4>«    J    &  J    Julr   1,  1915    3,392,000 
Bafnadlns  bond*— Aet  of  ISa?    A^t    3   A  J    Jui..*9S-1916    1,900,000 

9100.000  parable  eaeh  rear. 
Befundlas  boiMU— Act  of  1989    3>a    J    A  J    J*a.,I917-'35    1,833,000 

•lOOJOOO  iMnrable  ravlr.  1917  to  1934,  and  $33^  !»  IJ?^*- „ 

•t»tednlT«3tjboid«..  7       J    A  J    InatalMS        !175,.V)0 

FalUax  «M  ••  Mlvwa:f8S.000  April.  IBUs  >M.0OO  April,  1934: 
•BSLOOO^JaiM.  1939;  92.0M  Jolr.  li«3«:  f  13,000  Tt/bnarj.  1939; 
P,OM>  October.  1940:  and  V3..VM>  Jolf.  1943. 

PAR  VALUE  OF  BONOS.— Bond*  »re  In  pleeea  of  »500  mod  91.000. 

INTEREST  I*  parable  In  Atlanta,  Oa.,  and  M  tlM  Vattooal  Park 
Bank  of  New  York  Qtr- 

BONDED  DEBT.— Tto  raiid  boadad  daM  of  tiM  ma»m  of  q— rfla  on 
tkTla  6)  (ftMSer.  1893.  waa  •8.1M.M0.  of  vUeh  »«,I«ft.ao5  waa 
ta  taiwt  lnTlna  aad  95.000  vaa  pMt  dna  aad  noalateirart  boarlaf. 
The  eoatlasntllablllUea  of  the  8Uta  Tcre  94*4,000  of  8oalk  Oeoncta 
aad  VMtMa  RR.  booda^  tadaned  br  the  Slate  of  Oeori 


rgla.  aad  9390.000 


«(Itotttv«  lora  BR.  bMda,  ladOTMd  ta  Hire  naaaer. 

STATE  PROPERTY.— Tbe  State  ovaa  (be  Waiten  *  AtlaaUe  RB., 

anaafllnrfriiM  Itfanti  Tla  It  TTnltin—r-  "—"    •-'•—" •■•— - 

iMad  It  cor  39  rear*  from  Deoemtwr37,  IM 
■aaga  *  iM.  LoaU  BR.  Owapauy  at  a  rwlal 

DEBT  LIMITATIOW.-^Tfcakialld  9*1 
tnenaaed  aieept  to  refial  laraaloa, 
State  In  time  of  war"    |Oonatituti< 


138  Bllea.  and  ba« 

9,  to  tha  SaahrlUe  Cbatca 

rf  H»*fil*  per  aaaaoi. 

at  tk*9lala  ihan  Barer  be 

taaa  taMafiaetlea  evdeCead  the 

ion  of  1977,  Art.  IV,  See.  12,  Par.  1. 

ASSESSED  VALUATION.^Tbe  SUte** d  ralaatloB  aad  tax 

cataaaTe  beaa  aaioUow*: 

j^^fyf*        Bailraad*.  IWai.     ^l?£o 

9t3MM!li9  9U.aM.M7  9459,000^)00  $4^1 

103.371 .979     49,904,099     499.789,AS4     4-SS 

49,899,997     444,^99.799  

193311.899  89.4«l3«l  41»,939>49  SSO 
140^199X1  94J99^77  990.199,914  4^ 
19f.3<9;it9  99,994.197  907.197,408  9  M 
119,900^789     tjMSJSVj     931,999,919 


r«art. 


1998 
1991 

1890 
1«W. 

laaa 

1999 


.-9M8.7543S4 

._  n»jm;ao 

~  2«i,0M>t» 

909.791J939 

...   19e.9U^99 


1979. 
1870. 


,909       90J70,979 

9991,7>9j8M 
999,119,519 


9SM9M91     9-M 


991.790,894 
999,1 19,419 


Indiana — Blaclirord  County  — This  statement  concerning 
the  flnaoct-s  of  Blackford  County  has  been  furnixhed  to  ue  bj 
W.  B.  Fortner,  County  Treasurer.  No  report  from  thi«  county 
appeared  in  our  S[n>PLKi(ENT. 

Cotmty  Mat  is  in  Hartford  City. 

LOANS.  Whem  Due 

CofBT  H«>i-iiK  Boms 
>.  J.AJ  ,900,ilO<> 

I  part  doe  rear  I 
Total  debt  Oot.  1 


I. 


IOC  ' 
1918 
-'>O,IH)0 
T.tc  valuBtloD.  real  ..  ^J.iiVi.OOO 
Tux  valuation.  |>cnoaal  3,348,000 


Total  valuation  1893... 96,000,000 
Aaaeaamenl  U  \  actual  value. 

Bute  tax  (per  91,000)  91  00 

County  tax  (per  « ,«») 4  .V) 

Averacewbool  tax  189 

Population  In  189nw*a 10,46L 

Population  In  1880  wan....  8,020  . 


INTEREST  1«  payble  by  Wlnalow,  Uuiler  A  Co..  New  York. 

lawa.— {State  and  City  Sdppluibnt,  page  10e.)-The  fol- 
1  iwing  Btstement  conceming  the  flnaDcial  condition  of  the 
State  of  luwa  has  been  corrected  by  means  of  a  special  report 
fr.im  ByroD  A.  Beeaon,  State  Treasurer. 

TOTAL  DEBT.— Iowa  ba«  at  ureMnl  na  debt  of  any  kind,  lU  8  per 
e<-ntl>ond*  to  the  amountnf  923I,40ho1  luued  to,  and  which  were 
b<-ld  In,  the  Pcrmaoaot  Sobool  Fund,  harlac  bean  paM  on  April  le, 
1H92. 


EOUALIZED  VALUATION,  -The  equalized  ameaaed  Talnatlon-ot 
laafiMd  of  penional,  railroad.  Udepbene  aad  teiegnvb  property  r*. 
apSiUiely  bare  been  a*  foUuwa  la  the  yean  naaiedi—        •~  »-•  '    -- 


Trlrphoiu  d 
nih.  Co*. 


1999. 
1993. 
1891. 
1899. 

ilS: 

1899. 

ino. 

1879. 
1970. 


Pnpntf).  BaUroadt.    Ttlh.  Oot.       IMoL 

119.810384  44,997399    973,179  S90JIW.97I 

IJl-SK^  44K4.489    07844*  wJSoiW 

109,710,991  44,799.174    673389  031.368lo30 

.974.758.119    109349,904  4SooEs09    6^374  038^862^858 

.««.753.112    109394J89  43,M1,410    958319  5n367  477 

100,790393  43389301    591.731    

19Mn(M9  91379339    399.049 

»*3i3399  1»SS  S5$8;i9i  "«:r 

322,»«I.O«l       71371.191 


,..409,OOS3>0 
.37^181.270 
...979,181.370 


..399303.080 


::»JitSS 


004.901,880 
488,053,137 
409,819,090 
895,433,140 
394382,353 
GENERAL  REVENUE.— The  Mraree*  from  whioh  tbe  SUte  derirad 

lU  (■aeral  revenue  la  tte  period  from  July  1. 1801,  to  July  1. 1893  la 

tbawn  la  tba  folio wlB9>— 


9«.'«B398 

laaOMMS  aonpaalM..      394303 

Stal*  ■■linffeea 90.746 

Tolt»  aad  Mkrp.  eo.'au  .        441,409 
7  sebool 99391 


Dl^eetwartax 9384,370 

MlMjeUaaeoaa. 7,717 

V.  B.  tor  Soldiers'  Roma       71399 
Total  otaU 3,879,790 


CHICAGO. 


The 
EquitableTrustCompan) 

194  DKAMMOMK  STm  CBICAUO. 


CAPITAL,  PAID  UP, 
SURPLUS,     -   -    -   - 


tsoo.ooc 

50,000 


DiRKTona: 

AXBL  r.  BATCH.  CUAft.  H.  BCLSCKO. 

«.  w.  Ksawin,  OK)  M.cvLraa. 

BARBT  BOBBBlL  MAI/HIC*  ao«Blfna>b. 

J.B.WAU8L  aABUBl.!!.  WARS. 

omo  Tooira. 


J  n.  WA13H.  Prmiit. 
CHAS.  a.  UCLBORO, 

•AMLSLD.  WAAO; 

LTMAjr  A.  WAJ/rOB. 


Jamieson  &  Co., 

»TOCIU»— BO.\D«, 

Mn  Haw  York  lad  OUawo  Hoak  IkA 

IBT    DRARBOBB   BVUDTV. 
Cblaaca.  Ilia. 
Pllisli  atrt  to  Mew  Teik  tm»  PMMMi 

Loeb  &  Gatzert, 

■ORTOAGE  BAXKEKK 

1S8  LA  SALLB  rrBBBT.  CH1«'A< 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    C  11  I  C-  A O  O , 

rj.  04  *  90  WA8HIII0NII  MTBBBV. 

Capital.  »ald>a» Bl,9««,*0« 

l'B4tvl4*4    ••ralaae.   laatadtos 

•arpla* ■A30.099 

t»4  with  Htai*  Aadllav.  .       -J**.*** 


•OARAKTBBS  TIT  I.  CM  TO  RBAL  HTATB 

MA  KM  ABrrUACTi  or  TITLB. 
09»i»  la*aa>ara  la  real  sasMa  eaaoritlaa 
srata wlaa  aBardad   br  as  siBei    aretaai  a( 


COBBBSPOBUK8C-B 


:«:i?i.r:KS« 


Pilartpal  aad  laiaraat  aarabla  la  OaM. 

ooBBnapoBDmca  ioucitbd. 


ILIt-ITBB. 

orricBiB 
awTBB  OARirwrT.  im^isi, 

A.  U.  81 
ABCtUBALD  A.  irBWABT, 

CHAS.  R.  LABBABBB  Traasarar. 
PRANK  U.  SKLLBSA  fkaat 

iHaB0Toa9i 


0ODB8B 


T^.tlSi 


tiL 


p.  WUSSK 


A.  G.  Becker, 

■rrruaoa  To 
HERMAN    SCHAPFNER    li    CO. 

COMMERCIAL   PAPER, 
IM  WaakiBftou   Ktroet,  Ckicafo.  IIL 


A.'<.9LACanTBK.  Meak«N.T.Mattl 
•  M.  T.  BAKBB.  MasMr  Cbawa  8»o*  I 

\.  O.  Slaughter  &  Co., 


tll.119  LA  BALLB  BTBIBV. 

ClilCAOO,  ILUI. 

OUaaaa  Sacarliica  Baaght  aad  Bald. 


CHICAGO. 


Illinois  Trust  8c  Savings 
Bank. 

CHICAGO,    IIX.. 

OAriVAL,  AMD  WUBPLPB.  .  99.199,999 

IBTBRXST  AUX>WBD  OB  DBP09IT9. 


Bliss,  Fabyan  &  Co., 

■  BW  90BB.  aonTOB,PHll.ABBI,PH|a. 

HBHiIIW   AOSin*  FOB  l«AlinM  Bbabdb 

9BBWB    mad    BLKAL'HBD    HBIBVIRfla 

aad   OaBBTIIiaB, 

PROm,  DKHOIS,  TICKS,  DOOKS,  *0. 

Tawala,  Qallta.  While  Oaada  aad  flaatarr, 

DriUt.  V>t*H»g»,  ft.,  for  Kipori  Trod*. 

SECURE    BANK    VAULTS. 


GENUINE  Ht 

(V ELDED  CHROME  HTEEL  AMD  IBOM 

'>MUot  ho  Bawad  l^Tor  Drmad.  aad  poMlraly 
•afalar- Proof. 

CHRCiflB  STBBL  ITOBKI, 

«ilsMaa'r«nlaUaO.A     BBOOBLTB.  B.  V. 


Arch'd.  J.  C.  Anderson, 

PCBLIC    ACOOVRTAMT, 
199  WMar  Btraat.         .         NBW  YORK. 


738 


THE   CHRCNiCLE. 


IVouLVU. 


Kentncky— Frankfort— (State  and  City  Sopplement, 
page  158.)— Richard  Tobin,  Mayor.) — We  have  received  the 
following  corrected  statement  of  the  debt,  valuation,  &c.,  of 
Frankfort  from  A.  H.  McClure,  City  Treasurer. 

This  is  the  capital  of  the  State  and  the  County  seat  of 
Franklin  County. 


a  School  bonds— 

68,  J&J,  $10,000 'July  1,  1904 

58,  J&J,    11,000 JiUy  1,1906 

a  Skwer  Bonds — 

6a,  J&J.  $10,000 July  1.1908 

Total  ()ol>t  Oct..  1893....  $320,SO0 

Tax  valuation  1893 3,a00,000 

State  tax  (per  $1 .000) . . .         $5-20 
County  tax  (per  $1.000) .  5-00 

City  tax  (per  $1,000)....         13  00 

Averasepcliool  tax 100 

Population  in  1890  was 7,892 

Population  In  1880  was 6,958 


■  LOANS—  When  Due. 

Bhidok  Bonds — 

—,  M&.S,  $50.000 July  1,1923 

Subject  to  calL 

FCNDiNo  Bonds — 
68,  J.U,  $25,000.. . .'July    1, 1904 
6s,  JAJ,     35,OO0....Junel5, 1906 
6s,  J&J,     10,miO...*Jan.     1,1911 
68,  J&J.     19.500.... JiUy    1,1923 

i  Kkntdcky  Midland  ER.  Aid— 
6s,  F&A,  $100.000. . .  Aug.     1, 1918 

0 LoTTERV  Bonds— 
68,  J&J,  $50,000 *  July  1 ,  1905 

a  $500  eaob.    b  $1,000  each. 

*  These  loans  are  held  by  the  sinking  fund  for  the  benefit  of  the  school 
fund ;  prlucipal  Is  not  payable  and  Interest  Is  used  for  the  support  of 
the  public  scuiiols. 

To  offset  its  debt  the  city  owns  gas  bonds,  face  value  $40,0()0,  Ken- 
tucky Midland  preferred  stock,  face  value  $100,000  and  Kentucky 
Midland  first  mortgage  6  per  cent  bonds  $110,000. 

1 N  T  ER  EST  on  the  $1 1,000  of  school  bonds  is  payable  at  the  Fanners' 
Bank;  on  the  $25,000  of  funding  bonds,  the  $19,500  of  funding  bonds, 
the  raUroad  aid  bonds  and  the  bridge  bonds  at  the  Bank  of  America ; 
on  all  other  bonds  at  the  Bank  of  Kentucky. 

Texas— Austin.— {State  and  City  Supplement,  page  176.) 
— The  following  statement  of  Austin's  bonded  debt  valuation, 
etc.,  has  been  corrected  to  date  for  the  Chronicle  in  the 
office  of  Mayor  John  McDonald  of  that  city. 

This  is  the  capital  of  the  State  and  the  county  seat  of  Travis 
Cotmty. 

68,  J&J,  $40,000 July  1,  1904 

•water  AND  Light  Gold  (1890)— 

5  g.,  Q.^I.,  $962,000.. July  1,  1930 
Subject  to  call  after  June  30, 
1910,  In  numerical  order. 


loans- 

WTien  Due. 

City  Bonds— 

10s,  J&J,  $33,500.... 

.Jan.  1, 1894 

10s,  J&J,    39,000... 

.Jan.  1, 1895 

Rkfdnding  Bonds- 

— 

68,  J&J,  $12,500 

1901 

'WATER  AND  LIGHT  BONDS.— These  bonds,  familiarly  known  as 
I  the  "Austin  Dam  Bonds,"  are  part  of  an  issue  of  $1,400,000  author- 
ized In  1890  for  the  purpose  of  constructing  a  dam  across  the  Colorado 
River,  and  establishing  a  complete  system  of  water  works  and 
electric  lighting.  This  bond  issue  has  been  Involved  in  protracted  liti- 
gation instituted  by  the  Austin  Water,  Light  &  Power  Company,  a  pri- 
vate corporation  which  is  now  supplying  the  city  with  water ;  but  a 
decision  of  the  Supreme  Court  of  Texas,  delivered  on  May  25,  1893, 
declared  the  city  bonds  legal  In  every  respect  and  a  binding  obligation. 
A  tax  has  been  levied  for  the  Interest  aat  sinking  fund  ou  the  entire 
$1,400,000.  The  water  company  threatens  to  begin  further  legal  pro- 
ceedings against  the  city. 

PAR  VALUE  OF  BONDS.— Most  of  the  bonds  are  $1,000  each. 

INTEREST  on  the  water  and  light  bonds  l8  payable  at  the  National 
City  Bank,  New  York  City ;  Interest  on  the  other  bonds  In  New  York 
and  Austin. 

TOTAL  BONDED  DEBT  October  19, 1893,  was  $1,087,000;  sink- 
ing fund,  $30,000 ;  net  debt,  $1,057,000.    The  city  has  no  floating  debt. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  "a 
actual  value)  has  been  as  follows  in  the  years  indicated. 

Asiesaed  Valuation. ,       Tax  Bate 

Tears.  Real.  Pergonal.  Total.  oer  $1,000. 

1893 $8,184,297  $2,697,633  $10,881,930  $24'68is 

1892 8,054,405  2,'-19,318  10,773,723 

1890 6,462,009  2,473,3-13  t<,935,352  24-9is8 

Tax  rate  (per  $1,000)  In  1893,  $24-68  %;  this  including  city  tax  proper  * 
$1710,  State  tax,  $2'25,  Sch»ol  tax,  $3-3313,  county  tax,  $5-00. 

POPULATION  in  1890  was  14,575 ;  In  1880  It  was  11,013. 

Texas — Van  Zandt  County.— This  statement  concerning 
the  financial  condition  of  Van  Zandt  County  has  been  received 
from  J.  P.  Gossett,  County  Treasurer.  No  report  from  this 
county  appeared  in  our  Sdpplument, 

County  seat  is  Canton. 


LOANS—  When  Due. 

Jail  Bonds— 
68.  ....  $10,000 June  5, 1900 

Interest  payable  at  Canton. 
Total  debt  Oct.  24. 1893.    $10,000 
Tax  valuation,  real 2,456,463 


Tax  valuation,  pers'l. . .  $1,126,851 
Total  valuation  1893...   3,583.314 

Slate  tax  (per  $1,000) $2-75 

County  tax  (per  $1,000) 5-0O 

Populati  'a  in  1890  was 16,225 

Popiaation  in  1880  was  ....12,619 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SBAITLE,  VTASHINGTON. 

UNITED  8TATBB  DKPOSITAKY 
Aagu  Mackintosh,  Pres.  I  Jno.  B.  Agen,  Tioe-Prea. 

Wm.  T.  Wlolcware,  Caabler. 
Capital,    8200,000  I  SnrpUa,  etc.,  840,000 

IntereHt-bearliiK  C'ertlflcates  of  Deposit. 
Saperlor  Collection  Facilities. 

Correspondence  Solicited 

Tacoma  National  Bank, 

First  National  Bank  in  the  CItVi 
TACOMA,    WASHINGTON 

Pald-np  Capital 8300,000 

Snrplna 8100,000 

W.  B.  Blaokwell.  Prest.     H.  O.  Flshbaok,  Cashier. 
John  Snyder.  Vioe-Prest.  I.M.  Heillg,  Asst.  Cashier 
General  Banklnit  BnaltieBS  Transacted. 
Special  Attention  to  Collections. 


SAN  FRANCISCO. 


The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL,. 

nNITid)  STATBS  DBP08ITABT. 
CAPITAL,  .         .         .  81,300,000 

SVK.PVVS,         ...  8830,00*) 

S.  8.  MtmPHT,  Prmldont,    ■.  D.  MOBOAlt.  Cashier 
JAMU  Mor»rrT,  V.-PTa*.    O.  W.  Kust,  Aut.  Ca«h. 
OEMBRAL  BAMKIMQ  BUSIMBSIi. 
tnrOCNTR  HOKIRITKP. 


JOSaVA  WtLBOCTB. 


BENJAMIN  A.  JACKSON 


Wilbour,  Jackson  &Co., 

BANKERS    AND    BBOKBRS, 

NO.  62  WKVBOSSET  Sl'RKET, 

PROYIUENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Governmeots  and 
other  llrst-olasa  Bonds  and  BecurlUes  and  ForalsB 
Bjcoban^e. 

Private  telegraph  wire  to  New  York  wd  Boston. 
-  Members  of  New  fork  and  Provldeooe  Stock  lutha . 

R.  T.  Wilson  &  Co., 

BANKBBB    AND    COMMISSION    MBBCHAMT8. 
99  Wall  Biroot,  Now  Vork. 


TRUST    COMPANIES. 


CONTINENTAL 
TRUST     COMPANY, 

18  WALL.  STREET,  N.  T. 

CAPITAL  AND  8CIIPI.D8,     •     8830.000 

Otpo  T.  Bannard,  ...  Preslden 
WILLIAU  Albxandeb  Smite,  -  1st  Vloo-Pres' 
Gordon  Macdonald,  -  -  8d  vioe-Pre«' 
Maitrice  8.  DECKER,     .         -         -         Seoretar) 

Interest  Allovred  on  Deposits. 

EXECCTE8  ALL  TRUSTS. 


Gordon  Norrle, 
William  n.  WIsner, 
A.  Lanfear  Norrle, 
Thomas  T.  Barr, 
William  F.  Cochran, 
William  Jar, 
Alfred  M.  Hoyt. 
James  C.  Parrlsh, 
Robert  S.  Holt. 
Oordon  Maodonald 


TRUSTBBe  : 

Henry  M.  Taber, 
OHvftr  Harr'm*".  .Tr., 
William  A.  Hazard, 
Wm.  AlexaU'ier  ouilth 
Robert  Olyphant. 
John  C.  HaTemeyer, 
Otto  T.  Bannard, 
Robert  W.  De  Forest 
aimnd  Foster 
Walter  Jonnlnai. 


The  Nassau  Trust  Co., 

101  Broadwar,  Brooklyn.  N.  Y. 
CAPITAL $6OO,OU0 

Deposits  received  subject  to  check  at  slKht,  ano 
IntereHt  allowed  on  theresultluK  dally  dalancee. 

Certitlcatefl  of  deposits  Issued  for  time  deposits, 
on  which  HpeclRl  rales  will  be  allowed. 

IntereHt  coiiiinenc<>s  from  date  of  deposit. 

Aathorized  by  law  to  act  as  Bzecutor,  Admliils* 
trator,  Committee,  Guardian.  'Tmstee.  Receiver, 
Fiscal  and  Transfer  Agent,  and  as  Registrar  of  Htocki 
and  Bonds;  Is  a  leical  depository  tor  Tru-t 
Funds  and  for  moneys  paid  Into  court. 

Loans  made  on  approved  collaterals. 

Checks  on  this  Company  are  payable  through  the 
Now  York  Clearlnij.Uouse. 

A.  D.  WHBBLOCK,  Presldesu 

WILLIAM  DICK.      lvi<.«.T»rA.',ji 
JOHN  TRUSI.OV*^,    {Vlce-Presu. 
O.  F.  RICHARDSON,  Secretary. 


Wm.  Dick, 

A.  u.  Balrd, 
Darwin  H.  James, 

B.  B.  TotHe, 
John  Truslow. 
Ditmas  Jewell, 
IT.  W.  Wurster, 


TRUSTEE!!)  I 

Bernard  Peters, 
Wm.  B.  HorwlU, 
J.  B.  Voorhees, 
A.  D.  Wheelock, 
Wm.  F.  Garrison, 
Jno.  T.  Willets. 
Chas.  H.  Russell 


John  T.ouRhrap, 
Edward T.  Hula'. 
Jno.McLaushlii  , 
A.  M.  8uydam, 
Wm.li.Wheelook 
O.  F.  KICiiardson 
Henrv  Albert. 


MORTGAGE  LOANS 


IN 


TEXAS 


•  Per  Cent  and  T  Per  Cent  Net. 

NO   COMMISSIONS   charged   borrower  or  leod<r 
until  loans  have  proven  good. 

FRANCIS    SMITH    dc    CO., 

SAN  ANTONIO.  TEXAS. 


TRUST    COMPANIES. 

Minneapolis   Trust   Co., 


100  Kasota  BDlldlns. 


CAPITAL, 

Fund  w^lth  State  Auditor, 


$500,000. 
100,000. 


Has  no  deposits ;  receives  money  on  trust  aooonnt 
only.  Burglar  proof  vaults.  Wills  kept  safely  with- 
out charge.  Acts  as  executor,  trustee  and  guardian: 
executes  trusts  of  every  description. 

DIRECTORS. 
Samuel  Hill,  President:  Wm.  H.  Dunwoody,  First 
Vice-President;  H.  F.  Brown,  Second  Vioe-Presl- 
denl;  Daniel  Bassett.  Third  Vice-President;  Clarksoa 
Lindley.  t^ecretary  and  Treasurer;  Isaac  Atwacer 
H.  W.  Cannon,  James  J.  Hill.  R.  B.  I.Angdoa,  A.  F 
Kelley,  W.  G.  Northup.  C.  G.  (Joodrlch,  Charles  A. 
PUlsbury,  A.  H.  Linton  and  P.  B.  Winston. 


Missouri  Kansas  &  Texas 
Trust  Co., 

KANSAS    CITV,    MO. 

BRANCH~OFFICES  I 

ae  Wall  St.,  New  York.  489  Chestnut  St.,  Phtla. 

T-13  Warmoesgracht,  Amsterdam.  Holland. 

PAID   CAPITAL 81,>J30,000  OC 

!4URPLUS 300,000  00 

UNDIVIDED  PROFITS 7«,33-J  00 

ARTHUR  B.  STILWBLL,  Pres. 
„  BOARD  OF  DIRECTORS. 

W.  8.  Woods,        C.  A.  Dean,  B.  L.  Martin. 

J.  McD.  Trimble,  A.  E.  Stillwell.      A.  A.  Mosher 
W.  8.  Taylor,        J.  K.  McKelghon,  H.  A.  uloyd, 

B.  F.  Uobart.        Chas.  Clark.         B.  P.  MerwSi, 
g.  B.  Granniss,      A.  Heokscher,       Wm.  Waterall, 
W.H.  Lucas.         W.  D.  Black,         Dr.  H.  .M.  Howe, 
John  F.  Drydeu.  E.  W.  Marsh         B.  He  nry  BarniM 

Metropolitan  Trust  Co., 

3r  Jt  39  Wall  Street,  New  York. 

Pald-Up  Capital  .-. $1,000,000 

Surplus 800,000 

Desixnated  as  a  legal  depositary  by  order  of 
supreme  Court.  Receive  deposits  of  money  on  to- 
tereat,  «ct  as  Hscal  or  transfer  agent,  or  trustee  for 
corporations,  and  accept  and  execute  any  legal  trusts 
from  persons  or  corporations,  on  as  favorable  terms 
as  other  similar  companies. 
Thomas  Hlllhouse,  Pres.    Fred-k  D.  Tappen,  V.-Pres. 

C.  M.  Jesup,  2d  V.-Pres.     Beverly  Chew,  Secretary. 

George  D.  Ooaney.  Assistant  Secretary. 

Jos.  C.  Piatt,  C.  E., 

CONSVLTIKCi  ENOIIVEER 

33  Wall  Street,  New  Fork. 
And  Waterford,  N.  Y. 

Kxamloatlons.  Reports' 

SnperrUloD. 


AND  W 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEN'TINO  THE  INDUSTRIAL  A\D  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

{KaUnd.  aocordliur  to  Act  of  Oon«rre«a.  In  the  jr»«r  1893.  bj  Wn.  B.  Daw*  A  Oo..  In  the  office  of  the  LIbimiian  of  Congresa,  WmUIui^od,  D.  C.[ 


VOL.  57. 


SATURDAY.  NOVEMBER  4.  18H3. 


NO.  1460. 


She  Chronicle. 

102  WILLIAM   STREET,   N.  V. 

CLEAR /NO  HO  USX  RETURNS. 

Tor  the  Bonth  of  October  the  dccnaae  from  •  jear  *go 

reacbea  25*6  per  ceot  in  the  whole  country,  and  outride  of  New 

York  the  lo«  b  SS'l  pw  e.    For  the  tra  miatha  the  agcregite 

for  ail  th>  CliTlng  Hoowexhibif  « low  fnoaa  18W  of  9  1  p.  r 


The  total  for  the  whole  country  shows  a  decrease  contrasted 
yjth  the  similar  period  of  1893  of  37-4  per  cgpt. 


MM^MJ^MnJlMM  -m%  H,1Mk)ia/ISI  «;riJfMM 


'  'ar  wM*  • '  •lasHaaa  kr  i«l««r«»a  sm  rmmm  74*. 


■  Motla«la4*4  la  total*.      t  PaMloatloi  (llMonltaaad  tor  Itaa  preuat 
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THE 

STATE  AWD  CITY  DEf AUTMfWT, 

See  pagei  7r§,  779,  780,  7tH  and  7S3  for  our  State 
and  City  Department. 

AU  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  measure  for  the  ahsolute  repeal  of  the  purchase 
, clause  of  the  1890  silver  law  has  been  effected  this 
week  by  the  passage  of  the  Senate  bill  in  both  Houses 
of  Congress  and  by  the  approval  of  the  bill  by  Presi- 
dent Cleveland.  We  give  the  law  in  a  subsequent 
column  for  future  reference,  and  have  discussed  in  a 
separate  article  the  bearing  of  the  repeal  on'  business 
affairs.  It  is  sufficient  to  add  here  that  we  can  scarcely 
find  words  which  are  strong  enough  to  express  our  sat- 
isfaction at  a  result  for  which  we  have  been  working 
since  1878.  Aaothefimportant  industrial  event  of  this 
week  has  been  the  cancellation  of  the  last  of  the  loan  cer- 
tificates issued  by  the  New  York  banks  and  the  jubilee 
meeting  of  the  Clearing-House  Association  on  Thurs- 
day, at  which  a  report  was  read  giving  in  brief  the 
causes  which  led  up  to  the  appointment  of  the  Loan 
Committee  and  a  history  of  the  work  it  performed.  A 
copy  of  this  report  will  be  found  on  a  subsequent  page. 
The  first  issue  of  these  certificates  was  on  June  17;  the 
greatest  amount  outstanding  at  any  one  time  was  $38,- 
280,000,  on  August  29,  and  they  stood  at  that  figure 
until  September  6,  when  they  began  to  decline,  and  the 
last  was  retired  November  1. 

Silver  bullion  declined  to  31^d.  per  ounce  ia  London 
on  Tuesday  from  33^(1.  on  Saturday  last;  on  Thursday 
it  recovered  to  32d.,  and  was  quoted  at  same  figure 
yesterday.  What  will  be  the  permanent  effect  on  the 
price  of  the  metal  after  the  earlier  unsettlement  has 
passed  away,  must  depend  upon  facts  not  yet  developed. 
The  decline  noted  above  is  the  first  effect  of  our 
withdrawal  from  the  market.  It  is  not  at  all  unlikely 
that  after  a  time  a  higher  level  of  value  may  be  main- 
tained than  at  present  rales.  For  it  must  be  remem- 
bered that  our  purchases  never  stopped  the  decline,  but 
seemed  to  act  on  the  market  adversely,  much  the  same 
as  the  piling  up  in  sight  of  any  other  commodity. 
The  lower  price  for  silver  and  the  decline  in  the  stock 
market  have  both  followed  the  passage  of  the  repeal 
bill.  The  latter  came  as  a  surprise  to  many.  It  was, 
however,  only  the  natural  action  of  the  Wall  Street 
method.  The  passage  of  the  repeal  bill  was  discountad 
and  realizing  sales  followed  the  event. 

Money  on  call  has  remained  unchanged  compared 
with  previous  weeks,  rates  ranging  from  1  to  2  per  cent, 
and  the  average  being  a  little  less  than  2  per  cent.  Ke- 
newals  have  been  made  at  2  per  cent,  and  banks  and 
trust  companies  quote  3  per  cent  as  the  minimum. 
Money  on  time  is  in  abundant  supply,  and  with  the  re- 
tirement of  the  outstanding  Clearing-House  certificates 
the  banks  are  likely  to  seek  loans  of  this  character. 
The  inquiry  is  very  light,  commission  houses  seem 
to  be  well  supplied,  and  the  transactions  in  loans 
are  few.  Rates  are  3  to  3^  per  cent  for  thirty 
days,  4  to  4^  per  cent  for  sixty  days  to  four  months 
and  4^  to  5^  per  cent  for  four  to  six  months  on  good 
Stock  Exchange  collateral.  Commercial  paper  is  in 
good  demand  from  out  of  town,  and  there  is  a  fair  in- 


quiry in  the  city.  The  supply  in  the  market  is  not  so 
large  as  is  usual  at  this  time  of  the  year,  owing  to  the 
limited  trade,  and  if  our  city  banks  should  come  into 
the  market  as  buyers  there  would  not  be  enough  good 
paper  to  satisfy  the  inquiry.  Rates  are  5  to  5^  ner 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable; 
5J  to  6  per  cent  for  four  months  commisaion  house 
names,  and  6  to  7  per  cent  for  good  single  names  hav 
ing  from  four  to  six  months  to  run. 

The  financial  s  ituation  abroad  seems  to  be  somewhat 
unsettled,  in  consequence   of   the   embarrassments  of 
Italy  and  the  fear  that  Anstro  Hungary  will  not  be 
able  to  carry  out  the  plans  for  the  establishment  of 
her  currency   upon  a  gold  basis  after  having,   at  so 
great  cost,  accumulated   the   metal   in   the   treasury. 
The    gold    premium    in   Italy    is    advancing.      This 
strained      financial      situation      in      Italy      directly 
affects       Germany      and       France,      where      Italian 
securities     are     largely     held,     and     it    also    indi- 
rectly influences  affairs  in  London  for  the  reason  that 
any  disturbance  on  the  Continent  will  be  certain  to   be 
reflected  at  the  British  capital.  At  the  moment  Germany 
has  ceased  to  draw  gold  from   London  and  exchange  at 
Paris  on  that  centre   is  above   the  gold  point.     The 
tenacity  with  which  the  Bank  of  England  is  holding  on 
to  its  gold  is  seen  in  the  fact  that  it  is  now  demanding 
78  shillings  ^  penny  for  bars  in  order  to  deter  with- 
drawals  of   the   metal.     The   Bank   rate  remains  un- 
changed at  3  per  cent.     The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2f   per  cent. 
The  open  market  rate  at  Paris  is  2^  per  cent ;   at  Ber- 
lin it  is  4f  per  cent  and  at  Frankfort  4^  per  cent.     Ac- 
cording to  our  special  cable  from  London  the  Bank   of 
England  lost  £585,004  bullion  during  the  week   and 
held  at  the  close  £25,976,770.     Our  correspondent  fur- 
ther advises  us  that  the  loss  was  due  to   the   import  of 
£197,000    (of  which   £130,000   were    from  Australia, 
£50,000  from  Uruguay  and  £17,000  from   Portugal), 
to  receipts  from  the  interior  of  Great  Britain  of  £134,- 
000  and  to  exports  of   £916,000,   of  which   £373,000 
were  to  New  York,  £295,000  to   Egypt  and   £218,000 
to  the  Continent.     The  Bank  of  Prance  reports  a   de- 
crease of  £162,000  gold  for  the  week. 

The  foreign  exchange  market  has  been  active  this 
week.  There  was  a  fair  supply  of  commercial  bills  on 
Monday,  which  made  the  tone  easier,  but  it  grew 
firmer  on  Tuesday  in  consequence  of  a  demand  to  re- 
mit for  stocks  sold  for  European  account,  this  sell- 
ing having  been  large  on  the  previous  day ;  it  was 
represented  that  it  was  simply  a  continuation  of  the 
movement  which  was  the  feature  last  week,  when  there 
was  a  disposition  to  take  profits  on  stocks,  many 
of  which  were  bought  during  the  depression  last  sum- 
mer. There  was  also  a  good  demand  to  remit  for  sugar 
imported  and  a  mercantile  inquiry  for  settlements, 
which  altogether  tended  to  absorb  the  supply  of  bills 
offered  against  cotton  and  breadstuffs  and  likewise  some 
drafts  made  against  purchases  of  bonds  for  European 
account.  The  fact  that  discounts  were  firm  in  the 
open  market  at  London,  due  in  great  part  to 
apprehensions  of  a  further  movement  of  gold  to  New 
York,  induced  bankers  to  employ  their  capital  in  Lon- 
don instead  of  here,  and  consequently  bills  for  forward 
deliveries  of  cotton  were  not  freely  bought  and  the 
market  being  rather  bare  of  draft?,  it  was  somewhat 
sensitive.  On  Wednesday  a  little  better  supply  of 
commercial  bills  and  a  lighter  inquiry  made  the  mar- 
ket weak  in  the  morning,  but  before  the  close  it  be- 
came firmer  at  a  fractional  advance  for  actual  business. 
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It  waa  then  reported  that  the  market *;had,  during  the 
d»y,  been  sapplied  with  abjat  •J.OOO.OOO^sterling, 
drawa  against  an  Illinois  Oantral  Rulroad  loan 
negotiated  by  Sp3yer  A  Co.,  and  also^bout  $1,500,- 
000  drawn  against  the  Atchison  notes  maturing 
November  1,  through  Baring,  Magoun  &  Co. 
On  Thursday  the  market  was  dull  and  steady  all  day 
with  a  moderate  supply  of  commercial  bills  and  a  fair 
demand  for  remittance.  Yesterday  rates  were  lower 
again,  but  the  tone,  after  being  weak,  o'.osed  firm.  The 
'  following  table  shows  the  changes  in  rates  of  exchange 
by  the  leading  drawers. 
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The  market  cloaed  firm  at  4  81i^4  82  for  60  day  and 
4  84i  to  4  85  for  sight.  Rates  for  actual  banneaa  were  4  81 
to  4  81i  for  long,  4  83}  to  4  84  for  short,  4  84i  to  4  84^ 
for  cable  transfers,  4  80i  to  4  80^  for  prime  and  4  80  to 
4  80^  for  documentary  commercial  bills.  Menrs. 
Lazard  Frere*  report  in  transit  for  New  York  1500,000 
gold  on  the  Campania  which,  left  last  Saturday  (re- 
ported in  the  Ciiroxiclb  last  week);  t625,000  on  the 
Lahn;  1675,000  on  the  Fuerst  Bismarck  and  1100,000 
on  the  French  steamer  sailing  to-day  (Saturday).  All 
this  gold,  except  that  by  the  Fuerst  Bismarck,  hits  been 
procured  in  London. 

The  American  Cotton  Oil  report  for  the  year  ending 
August  31,  1893,  has  been  issued  this  week.     The  re- 
port attracts  attention   because  the  company  is  one  of 
the  very  few  industrial  conoenu  which  furnish  full  ac- 
counts regarding  their  financea  and  yearly  profits,  and 
b«caase  the  property  under  the  present  control  has  been 
managed  with  skill  and  fidelity,  and  the  industry  which 
It  corers  is  a  very  important  one.     The  report  shows 
what  the  property  is  able  to  do  in  a  year  of  UDfarorablc 
conditions.     The  aggregate  rolnme  of  business  was 
greater  than  in  the  year  preceding,  amounting  to  123,- 
247,600,  against   120,263,500,  but  the   net  proflU  were 
smaller,  being    11,800,040.  against    •2,527,698.     Mr. 
Bdward      D.      Adams,      the      Chairman     of      the 
Board  of  Directors,  who  has  played  sach  a  prominent 
part  in  raising  the  prjperty  to  its  preaent   position, 
■tates  that  the  first  eight  months  of  the  year  wtre  pro- 
fitable, but  that  the  last  four  months  corered  a  period 
of  declining  business  and  prices,  "  with  daily  anxieties 
common  to  the  entire  business  interests  of  the  coun- 
try."    From  the   •1,800,040  profits  derived  from  the 
mannfttoturiog  and  commercial  business  of   the  com- 
p«ny,  the  deductions  for  administration  and  agency 
•xpenses  and  for  interest  on  bonds,  Ac,  were  •'552,932, 
leaving  the  set  profits  $1,147,108.    The  requirements 
for  dividends  on  the  preferred  shares  were  •639,35»3, 
■othat  there  was  a  balance  of  over  half  a  million  dol- 
lars abore  the  amount  required  for  such  dividends — 
and    this    in    a    year    of      poor    results       Current 
liabilities,    though     hilf    a     million    dollars     lirger 
than    at     the    cloee    of    the    previous  (fiscal     year, 
amounted  August  31,   1893,  to  only  •1,148,289.     The 
quick  asaeU  at  the  sama  date  ward  $7,097,649,  which 


is  not  materially  different  from  the  amount  reported  a 
year  ago,  namely  •7,113,339.  As  one  would  expect 
however  in  view  of  the  difficulty  of  realizing  cash 
during  August,  the  amount  of  cash  in  the  total  is 
smaller  than  in  1892.  For  the  present  year  the  total 
of  the  quick  assets  is  made  up  of  •671,395  cash, 
•2,046,491  of  bills  and  accounts  receivable,  and  •4,379,- 
759  of  marketable  products  and  supplies  on  hand. 
On  August  31,  1892,  the  total  was  composed 
of'  ^2, 165,553  of  cash,  •1,539,245  of  bills  and 
acconnts  receivable,  and  •3,408,541  of  products  and 
supplies. 

In  addition  to  the  quick  assets  the  value  of  real  es- 
tate, buildings,  machinery,   &c.,    is  •10,387,666   the 
present  year  against  •9,567,531  last  year,  giving  a  total 
cash  valuation  of  property  in  1893  of  •17,485,311  against 
416,680,370  in  1892.    The  proportion  of  cash  valuation 
in  the  total  capitalization   (as  distinguished  from  the 
proportion  represented  by  good  will,  contracts,  leases, 
patents,  processes,  &c.,)  keeps  steadily  rising,  being 
for  1893  50  per  cent,  against  only  48  per  cent  in  1892 
and  45*2  per  cent  in  1891.     Speaking  of  the  low  pricea 
at  which  the  company  was  obliged  to  make  sales  dur- 
ing the  panic,  Mr.  Adams  states  that  some  recovery  has 
sinoe  taken  place  and   that  the  realization  upon  the 
products  has  been  better  than  the  valuations  upon 
which  the  accounts  are  based.     He  also  points  out  that 
this  record  illustntes  the  important  difference  between  a 
transportation  and  an  industrial  enterprise.   The  former 
conrames  ita  soppliea  in  ita  operations;  the  latter  manip- 
ulates them  for  sale,   and  hence  fluctuations  in  the 
market  value  of  the  products  must  be  recognized,  and 
until  the  business  year  has  dosed  the  final  remits 
cannot  be  definitely  ascertained.     The  profits  of  the  first 
eight  months  (baaed  npon  the  then  value  of  the  stock 
on     hand)    may  be   rodncsd  by    the    shrinkages    of 
the  following  four  months.     "When  freight  and   pas- 
sengers pass  over  a  transportation  line,  the  services 
sold  have  been  fully  rendered.     As  the  revenue  there- 
from is  not  affected  by  any  subsequent  change  of 
tariffs,  the  earnings  may  be  stated  with  close  approxi- 
mation each  month  and  week.     In  an  industrial  enter- 
prise manufacturing  numerous  standard   products  of 
quoted    values     in     the    principal     markets    of    the 
world,  it  is  not  postible  to   publish  definite  earnings 
per  month  that  will   be  properly  understood  without 
referring  to  the  amount  of  stock  on  hand  and  to  the 
market  coniitions  therefor." 

We  have  compiled  this  week  our  statement  of  bank 
clearings  for  the  month  of  October,  and  the  results  are 
about  what  would  be  expected.  There  is  a  large  fall- 
ing off  from  the  totals  for  last  year,  but  the  ratio  of 
decline  is  not  as  heavy  as  in  the  month  preceding.  In 
the  aggregate  for  the  whole  country  the  percentage  of 
deeressa  for  October  is  25*6,  as  against  30*7  per  cent 
for  September  and  25 '9  for  August.  .  The  fea- 
tnra  noted  the  previous  month  of  a  smaller 
ratio  of  falling  off  outside  of  New  York 
than  in  the  total  for  the  whole  country,  again 
appears;  this  arises  from  the  fact  that  financial  trans- 
actions play  such  an  important  part  ordinarily  in  the 
New  York  clearings,  and  just  now  of  course  financial 
transactions  are  at  a  minimum.  For  October  the  per- 
centage of  falling  off  outside  of  New  York  is  23-1  per 
cent;  for  September  it  was  26-7  per  cent;  for  August, 
29'8  per  cent.  Ilere  then  we  have  a  steady  though 
small  change  for  the  better.  The  comparisons  for 
each  month  of  the  preaent  year  are  given  in  the  fol- 
lowing.       _  J_   "j ^-     _      ,  -~  1;. 
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MONTOLT  CLBAUIfaS. 

Month. 

OltaringM,  Tbtol  AU. 

OI«arin«i  Outabte  Ntw  TotK 

1893. 

1892. 

P.Ot 

+1-9 
—2-7 
+2-0 

1808. 

1892, 

P.  01. 

Jannarr... 
Tabroarr 
Marota 

1 

5,950.811,391 
6.082.214,190 
5,416,802,611 

t 
5.671,774,528 
6,228,972,663 
6,311,066,098 

« 

2,389,360,979 
2,016,340,391 
2,166,106,029 

1 

2,123,168,562 
1,986,503,727 
2,060,1)9,676 

+12-5 
+1-6 

lat  qaar.. 

AprlL 

May 

June 

16,449,868,192 

4,961,286,862 
8.280,981,721 
4,552,760,183 

16,206,813,289 

5,102,380,961 
6.045.104.941 
4.919.506,780 

+15 

-2-9 

+4-7 
-80 

6,670,823,399 

2,144,937,028 
2,235,502,380 
1,926,858,723 

6,160,061,884 

2,026.868,591 
2,064.944,896 
2,142,484,042 

+«-7 
-100 

Sdqoar... 

11,786,018,766 

15,096,902,672 

-21 

6,297,293,131 

6,234,282,029 

+1-0 

e  montha. 

July 

Aasaat.  ... 
laptember. 

31,281,876,967 

4,168,802,833 
8,»69,972,293 
3,342,946,914 

31,303,805,961 

4,653,641,850 
1,645,180,549 
4,826,660,047 

-0-3 

-10-6 
-25-9 
-30-7 

-22-6 

12,868,118,530 

1,765,385,062 
1,411,933,257 
1,501,751,115 

12,394,373,893 

2.075.164,938 
2,010,968,098 
2,048,201,813 

6,131,324,819 

+8-8 

-160 
-29-8 
-26-7 

Sdqoar... 

I0.87l,722,040|l4,026,382,246 

4,679,080,331 

-SS-7 

9  months 
October — 

42,106,6P8,997i45,329,18jl,207 
4,041.18(.,662l  6,438,767,205 

-7-l|l7,ol7,193,894 
-26-8!   l,814,«26,70i 

18,528,698,745 
2,360,280,459 

-6-8 
-281 

Of  course  the  foregoing  aggregates  are  simply  typi- 
cal of  the  results  at  the  separate  cities.  We  gire 
below  the  figures  for  twenty-one  of  the  leading  cities, 
and  they  all  show  decreases  for  the  month,  and  with 
three  exceptions  also  all  decreases  for  the  year  to  date. 


BANK  CLEARIN08  AT  LEADIMQ  CITIES. 


rooo,ooo» 

omitted.) 
Hew  York... 

Chicago 

Boston 

Pmiadelplila 

Bt.  Louis 

San  Fran'co. 
Baltimore... 
Pittsburg... 
Cincinnati... 
Kansan  Ciiy 
New  Orleans 
Milwaukee.. 
Louisville... 

Builalo 

Detroit  .  .. 
Minneapolis. 

Oisaba 

Providence. . 
Cleveland... 

Denver 

St.  Paul 


1893. 

$ 
2,2  i9 
387 
351 
248 
86 
57 
53 
49 
51 
39 
41 
20 
25 
35 
24 
32 
22 
24 
19 
10 
15 


— October. — 
1392.  1891. 


. — January  1  to  Oct.  31. — . 
1890. 


J.079 
465 
457 
346 
107 
76 
67 
67 
72 
50 
44 
37 
35 
39 
35 
49 
28 
29 
27 
22 
26 


3,282 
422 
455 
311 
104 
83 
64 
61 
61 
47 
46 
34 
29 
38 
31 
41 
20 
30 
21 
21 
25 


1890.  1893.  1892.  1891. 

$     $  $  $ 
3,567  26,789  29,879  27,512 

406  3,933  4.178  3.631 

481  3.838  4,081  3,932 

3  40  2,887  3,138  2,728 

100   912  1,006  932 

591  672  739 

591  641  601 

564  633  5t>4 

536  620  548 

398  413  375 

392  378  404 

288  293  257 


84 
67 
75 
59 
45 
50 
41 
34 
36 
29 
40 
24 
27 
26 
22 
22 


272 
334 
274 
271 
255 
246 
229 
165 
175 


316  299 

339  321 

295  260 

349  281 

240  175 

233  227 

212  215 

221  191 

219  190 


31,242 
3,370 
4,296 
8,096 
927 
702 
632 
661 
529 
412 
101 
284 
337 
286 
218 
239 
214 
217 
218 
217 
185 


Total 3,820  5,157  5,235  5,578  43,976  48,38611,41218,713 

Other  oltiea..   224   282   260   231  2,176  2,382  2,133  1,862 


Total  all...  4,044  5,439  5,495  6,809  46,15150,768  46,545  50,575 
Outside  N.Y.  1,815  2,360  2,213  2,212  19,362  20,889  19,003  19,333 

At  the  Stock  Exchange  the  share  sales,  though 
larger  than  in  any  preceding  month  since  last  May,  did 
not  quite  equal  those  for  October  last  year,  reaching 
6,322,384  shares  against  7,042,896  shares.  Stock 
Exchange  business  now  no  longer  affects  bank 
clearings  in  the  way  it  once  did  ;  still  it  is  interesting 
to  note  that  the  market  value  of  the  share  sales  for  Oct- 
ober, 1893,  was  approximately  314  million  dollars,  as 
against  about  412  million  dollars  in  October,  1892. 

Very  little  comfort  on  the  whole  is  to  be  extracted 
from  the  statements  of  railway  net  earnings  for  the 
month  of  September  that  have  come  to  hand  this  week. 
The  AtAison  shows  for  the  month  a  loss  of  $600,673 
in  gross  and  a  loss  of  $171,540  in  net,  the  St.  Louis  & 
San  Francisco  a  loss  of  $234,197  in  the  former  and 
1150,456  in  the  latter,  making  together  $834,870  loss 
in  gross  and  $321,996  loss  in  net;  for  the  three 
months  from  July  1  there  is  a  loss  of  $1,985,420 
in  gross  and  a  loss  of  $840,993  in  net.  The  Phila- 
delphia &  Reading  on  the  Railroad  Company  has 
Buffered  a  decrease  for  the  month  of  $218,327 
in  gross  and  a  decrease  of  $127,358  in  net,  and 
on  the  Coal  &  Iron  Company  with  an  increase  of 
$387,354  in  gross,  there  is  a  decrease  of  $16,654  in  net. 
The  Chicago  Burlington  &  Quincy  has  lost  $615,405  in 
gross,  $148,517  in  net ;  the  Chicago  Burlington  & 
Northern  $25,301  in  gross,  $18,607  in  net.  The 
Louisville  &  Nashville  lost  $420,566  in  gross,  but  has 
managed  to  wipe  out  all  but  $24,337  of  the  amount 
through  a  saving  in  expenses.  The  Southern  Pacific 
also    effected  a   great   saving  in  expenses,   so    that 


while  the  road  shows  a  falling  off  of  $457,696 
in  gross  it  has  a  decrease  of  only  $43,380 
in  net.  The  Cleveland  Cincinnati  Chicago  & 
St.  Louis  reports  net  of  $335,149,  against  $401,366; 
the  Norfolk  &  Western,  $266,444  against  $316,517 ; 
the  Denver  &  Rio  Grande,  $245,500  against  $350,994 ; 
the  Rio  Grande  Western,  $74,060  against  $105,002; 
the  Wabash,  $369,943  against  $405,606  ;  the  Mexican 
Central,  $195,747  against  $211,999,  and  the  Mexican 
National,  $144,633  against  $162,260,  both  in  Mexican 
currency  ;  the  Chicago  Junction  &  Stock  Yards,  $130,- 
032  against  $169,184  ;  the  New  York  Susquehanna  & 
Western,  $73,151  against  $76,441 ;  the  Canadian  Pa- 
cific, $801,837  against  $,838,998,  and  the  Kansas  City 
Fort  Scott  &  Memphis,  $111,208  against  $113,992. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipmeuts 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  Nm.  3. 1803. 


Oarreucy.. 
dold  


Total  gold  and  legal  tenders... 


Received  by  i  Shipped  by 
N.  Y.  Banla.N.  Y.  Baiilta. 


$S,131,OU0 
3,221,000 


$11,665,000 


$4,148,300 
629,000 


$1,777,000 


Wet  Interior 
Movement. 


Qaia  $1,233,000 
Gain.   2,586,000 


Gain.$6,878,000 


Result  with  Sub-Treasury  operations. 


Wuk  tnAinn  Nov.  3,  1893. 


Banks' interior  movemeHt,  as  above 
Sab-Treasury  operatious 

Total  gold  and  legal  tenders 


Into 


$11,655,000 
17,100,000 


$29,065,000 


Out  of 
Bariki. 


$4,777,000 
16,11)0,000 


$31,177,000 


Net  Change  in 
Sank  Hoidinga. 


Gain.  $6,878,000 
Qaia.  1,000.000 


Oaln  $7,878,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Blngland.... 

ITraDce 

Qermany  .. 
A.ast.-Hnng*y 
Netherlands.. 
Nat.  Belgium 
Spain. 

Tot.  this  week 
Tot,  prey,  w'k 


November  2.  1893. 


Gold. 


£ 

26,97  6.770 
67.938.793 
29.168,600 
10,674,000 
2,818,000 
2,636.000 
7,918.000 


Silver. 


50.669. 124 
9.719.600 

16,222,000 
6,869,000 
1,318.000 
6.618.000 


Total. 


£ 

26,976.770 

118.497.017 

38.878.000 

26,896,000 

9.687,000 

3.964.000 

14.434.000 


November  3.  1892. 


GoW. 


SUoer. 


£ 
24,429.253 
a6.9l9.748|S1.084,606 


£ 
24,429.263 
118.004,351 
13,213,000 
26,710,000 
10,164,000 
4,622.000 
12.682,000 

117,120,063  91,203,621  288,323,687  143,164,334  91,395,273' 239,859,607 
117,809,730  91,189,110  238,996.140  119,373.6-l|tf2.5a.'.75o'21 1.956.121 


32.436.000 
10.820,.«)0 
8.167.000 
3.081,.333 
7,611,000 


10.812.000 
15.8JO.000 
6.997,000 
1.540,667 
5.07 1,090 


lotal. 


STOPPAGE  OF  SILVER  PURGHASES  AND 
THE  INDUSTRIAL  SITUATION. 

How  curious  the  struggle  must  appear  to  future  gen- 
erations which  has  occurred  in  this  country  over  the 
status  of  silver.  No  doubt  it  will  be  sufficiently  per- 
plexing to  learn  that  we  could  have  had  the  temerity 
to  even  begin  the  business  of  coining  silver  in  1878,  at 
a  moment  when  every  natioa  in  Europe  had  closed  its 
mints  to  that  metal  and  its  market  value  was  already 
eleven  points  below  the  parity  our  new  dollar  coinage 
law  established.  But  how  much  more  complete  the 
paradox  will  seem  when  it  is  further  discovered  that 
there  was  a  prolonged  contest  in  1893  over  the  continu- 
ance of  that  policy  after  India  had  also  closed  its  mint 
and  silver  bullion  was  selling  at  less  than  34d.  per 
'>unce,  and  after  we  had  tried  our  experiment  fifteen 
years  and  it  had  proved  powerless  to  advance  or  even 
support  the  price  of  silver,  a  vigorous  agent  for  driving 
gold  out  of  the  country,  a  most  effective  device  for 
exciting  the  distrust  of  capital  and  for  dislocating  our 
industries. 

The  change  now  made  is  a  most  radical  one.  We 
said  on  September  2nd,  when  speaking  of  the  vote  in 
the  House,  that  the  importance  of  the  repeal  could 
scarcely  be  over-estimated.  By  that  act  our  currency 
for  the  first  time  since  the  war  has  been  put  upon  n 
gold  basis.  We  have  not  however  discarded  silver  any 
more  than  France  has.     France  has,  according  to  our 
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Mint  Bareaa's  es'iroate,  650  mlllioa  dolUis  lu  legal 
tender  silver  carruncy,  irbile  the  United  States  has 
aboat573  million  dollars.  The  same  anthorit;  estimates 
France's  stock  of  gold  at  800  million  dollars,  and  the 
United  States 'stock  on  October  Ist  at  657^  million  dollars. 
Hence  with  our  mints  closed  to  silver  we  are  situated 
with  reference  to  oar  metallic  reserve  very  much  as  the 
French  people  are;  and  though  silver  hta  decliued  ma 
terially  and  is  not  w  irtd  anywhere  near  what  it  is  minted 
«t,  with  the  limit  pat  on  coinage  we  can  take  care  of 
our  silver  just  as  easily  as  France  can,  and  thiit  mean« 
we  shall  have  no  difficulty  whatever  in  keeping  our 
cilrer  at  par  with  gold. 

Chief  iuterest  centers  now  on  what  are  to  be  the 
results  of  this  change.  While  there  is  no  difference  of 
opinion  in  financial  circles  as  to  its  favorable  effect 
upon  business  enterprise,  some  think  that  recovery 
will  be  much  longer  in  development  than  others  do. 
The  emergency  through  which  we  have  passed  has  been 
Tery  severe,  and  baa  entailed  large  looea  upon  a  great 
Dumber  of  iodividuals.  Ordinarily  the  method  of  re- 
habilitation would  be  through  a  long  period  of  read 
jnstmont  a'd  liquidaion-  Bat  there  are  two  or  three 
phaaea  of  the  sitattion  which  make  our  case  to-dav 
•omewhat  different  from  the  situation  at  any  other 
«risis.  la  the  first  place,  although  aa  said  then  have 
been  numnroos  f«ilurea  representing  bif  aaaets  reported 
in  various  parts  of  the  country,  thew  hare  not  at  all 
been  caused  by  general  insolvencr.  ^nd  have  not  devi-l 
oped  a  condition  of  general  insolvency.  Imieed,  the 
atrength  shown  by  the  mercantile  and  financial  classes 
nnder  the  severe  strain  which  they  have  been  com. 
pelled  to  endure  for  so  long  a  time  is  certainly  remark- 
able. No  one  has  forgotten  the  currency  premium  and 
the  trouble  and  expense  it  caused  all  people  and  ooni- 
panies  with  long  pay  rolls.  But  what  has  proved  far 
more  trying  than  that  is  that  prices  of  merchandise 
and  securities  declined  to  an  unuinally  low  point, 
property  of  many  kinds  being  for  a  conaiderable  time 
almost  onsalable  at  any  price  ;  that  manufacturers 
have  been  compelled  to  close  their  works,  which  never 
can  be  done  except  at  a  sacrifioe,  and  so  far  as  they 
have  kept  open  or  resumed  operations  have  been  mak- 
ing goods  at  a  loss,  or  at  least  without  profit ;  further- 
more, daring  the  same  period  borrowing  money  except 
on  best  collateral  or  best  names  haa  been  for  months 
impoasible. 

These  conditions,  which  are  of  general  application, 
have  of  course  en  wiled  large  lostes,  have  disturbed 
credit,  making  lenders  rery  critical  and  discriminat- 
ing, and  oaasrd  great  anxiety.  Vet  what  is  a  marked 
and  distinctive  feature  is  that  all  this  has  been  met 
and  passed  through,  attended  with  the  failure  of  very 
few  iaportant  firms  or  manufacturing  corporations 
•ad  without  leaving  any  apparent  Mmblanoe  to  a  state 
•f  bankrup'cy  or  even  of  general  weakness  and  embar- 
rassment. Tois  is  evidenced  not  only  by  the  character  of 
the  failnres  referred  to  bat  by  the  light  demand  for  ac- 
commodation in  the  time-money  and  commercial-pipRr 
markets.  BuMness  affairs  indeed  seem  in  much  the 
•ame  position  the  traffic  movement  of  the  country 
would  be  ia  *ere  our  railroads  suddenly  forced  to  stop 
mnoiog;  the  tracks  we  may  assume  are  not  out  of 
order,  the  employees  are  on  hand,  the  cars  and  other 
•ppnrtenancea  are  in  excellent  shape  for  the  resump- 
tion of  work,  the  only  difficulty  being  in  the  condition 
that  a  force  ouUide  the  roads  has  for  the  time  utterly 
blocked  the  movement.  With  reference  to  the  business 
dislocation  the  oonntry  has  just  beeo  experiencing,  the 


obatructive  force  has  been  our  silver- purchase  law, 
which  haa  acted  so  as  to  paralyze  commerce.  Over- 
trading or  credit  expansion  have  not  been  features  of  the 
situation  because,  though  the  catastropie  came  in  a 
reuse  unexpectedly,  the  trading  public  have  long  realized 
that  the  result  reached  was  inevitable  and  consequently 
for  years  have  been  wary  and  conservative  in  their  meth- 
ods. Yet  none  the  less,  all  of  a  sudden  this  currency 
uncertainty  took  on  a  virulent  form,  confidence  was  de- 
stroyed, capital  fled  and  hid  away,  and  the  industry  of 
the  country  was  forced  to  stop  where  it  stood. 

Whtt  has  repeal  done  ?  It  has  made  recovery  from 
the  s'ate  we  have  described  possible  ;  that  is  to  say,  it 
has  removed  the  source  of  the  constantly  increasing 
trriution,  and  hence  has  permitted  the  return  of 
normal  healthy  conditions.  This  change  has  a  wider 
sveep  than  some  may  at  once  recognize,  affording  relief 
as  it  does  to  all  commercial  and  fiiiaucial  movements 
from  difficulties  and  embarrassments  which  have  been 
developing  during  fifteen  years.  We  can  make  the 
aitaation  clear  by  an  illustration  better  than  in  any 
other  way.  Our  railroads,  as  every  one  knows,  are  not 
finished  when  they  are  first  opened.  Even  if  they  be  fully 
•  qoal  to  the  wants  of  the  surrounding  country  at  the 
dale  of  conttrnction,  they  need  to  be  develoi>ed  year  by 
year  thereafter,  much  the  same  as  the  macadam  turn- 
pike follows  as  a  necessity  in  the  line  of  progress  from  the 
cordaroy  roadway.  Vice-President  Wuob  was  reported 
a  few  dars  since  in  one  of  our  papers,  we  forget  which, 
as  affirming  that  no  road  west  of  Buffalo  except  the 
Lake  Shore  had  accontinnoba  double  track.  If  to  that 
statement  we  add  that  the  roads  still  further  west, 
especially  those  passing  through  the  more  unsettled 
districts,  are  much  IcH  complete  in  thtir  appointments 
than  others,  we  have  a  fairly  clear  idea  of  the  situ- 
ation. As  a  result  thei%  is  hatdly  a  management  ia 
the  United  S.atet  that  does  not  expect  to  borrow 
money  every  year,  and  the  most  of  the  larger  systems 
have  a  reserve  supply  of  bonds  of  some  issue  for  that 
purpose  which  in  ordinary  times  could  be  put  oat 
readily  and  the  required  money  obtained. 

Now  to  conditions  like  these  apply  the  effects  of  oar 
silver  legislation  and  the  action  uf  the  repeal  bill.  For 
the  last  three  or  more  years  nnder  the  increasing  in- 
certitude as  to  the  stability  of  our  meuure  of  values, 
this  matter  of  borrowing  money  by  railroad  corpora- 
tioDf  has  been  growing  more  and  more  onerous.  Of 
coarse  the  roads  in  best  condition  and  needing  money 
least  oonld  get  it  on  easiest  terms.  But  almost  all 
managements  have  economized  the  amount  of  work 
done  as  far  aa  poesible,  and  to  meet  the  necessary 
expenses  have  made  temporary  loans  so  as  not  to  sacri- 
fioe their  bonds,  hoping  all  the  time  for  a  better  market. 
Thii  is  the  history  of  the  companies  that  have  lately 
gone  into  receivers'  hands;  but  what  i^  still  more 
important  is  that  embarrassing  fioating  debts  have  for 
some  time  formed  a  serious  feature  in  the  accounts  of 
very  many  other  systems,  and  that  all  improvements  oa 
all  the  roads  chargeable  to  capital  account  have  beea 
minimized. 

The  point  we  wish  chiefly  to  direct  attention  to 
is  that  there  troublesome  debts  and  this  forced 
economy  in  expenditures — the  direct  results  of  the  silver 
legislation  and  of  the  currency  in»tability  which  that 
lejtislation  has  caused — have  in  turn  acted  so  as  to  pro- 
duce the  low  state  of  the  iron  market  during  late  years. 
To  be  sure  there  has  been  greatly  enlarged  production 
of  iron,  bnt  the  consumption  for  other  than  railroad 
purposes  has  been  so  increased  that  stocks  of  iron  haT& 
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been  kept  in  moderate  proportions  without  the  ordinary 
railroad  demand.  Suppose  now,  since  the  stability  of 
our  currency  has  been  established  by  the  repeal  bill, 
that  our  railroads  should  be  able  to  place  their  bonds 
at  a  fair  price,  and  consequently  be  relieved  of  their 
floating  debts  and  become  more  free  in  their  expendi- 
tures, furthermore  that  railroad  building  should  also 
assume  larger  proportions — all  of  which  under  the  new 
conditions  is  probable  in  the  near  future, — what  may  we 
anticipate  would  be  the  effect  on  the  iron  market  ? 

We  need  not  pursue  this  thought  further.  What 
we  have  said  with  reference  to  our  railroads 
was  only  intended  as  suggestive  of  the  general 
trade  situation.  We  have  cited  that  department 
of  our  industries  because  it  so  clearly  illustrated 
the  common  embarrassment  and  because  it  now 
promises  to  be  a  fruitful  agent  in  the  recovery 
which  the  facts  we  have  given  and  the  success  of 
the  repeal  measure  assure  us  is  in  prospect.  It  is 
late  in  the  season  for  railroad  work  to  begin,  and 
hence  the  action  of  this  influence  cannot  be  immedi- 
ate— a  condition  which  it  should  be  remembered  is 
also  true  it  great  measure  of  other  important  depart- 
ments of  industrial  enterprise.  But  Judging  from 
the  situation  of  business  affairs  when  the  year  1893 
opened,  from  the  peculiar  situation  since,  from  the 
fact  that  it  has  been  silver  which  in  the  meantime 
has  blocked  the  way  to  prosperity,  we  do  not  think  it 
is  too  much  to  say  that  by  the  middle  of  January  evi. 
dences  of  better  conditions  will  begin  to  multiply  and 
will  increase  rapidly  in  later  months. 

Some  urge  that  because  Europe  is  not  in  a  prosper- 
ous state  we  must  continue  in  the  valley  too.  The 
special  depression  in  Europe  now  is  largely  due  to  the 
condition  of  affairs  here.  '  Our  purchases  in  Europe 
have  of  late  been  phenomenally  small.  As  evidence, 
look  at  our  Government  revenue  figures  published  to- 
day, only  11  million  dollars  of  customs  dues  paid  in 
August  and  less  than  an  average  of  12  millions  the 
last  three  months.  Trade  revival  will  start  in  America 
and  will  be  taken  up  and  responded  to  by  trade  revival 
in  Europe.  That  is  not  a  prophecy,  it  is  merely  the 
teaching  of  modern  icdustrial  history. 


THE  TREASURY  SITUATION. 

Among  the  Treasury  exhibits  for  October,  issued 
this  week,  and  which  we  give  as  usual  on  a  subsequent 
page,  the  one  which  will  attract  most  attention  is  the 
record  of  ^he  Government  revenue.  Those  figures  are 
important  for  several  reasons.  In  the  first  place  the 
large  loss  which  they  show  helps  to  explain  the  loss  in 
cash  holdings  in  the  Treasury.  They  are  also  sugges- 
tive because  they  leave  the  presumption  of  a  much 
larger  deficiency  for  the  current  fiscal  year  than  was 
anticipated.  Then  again  they  have  this  further  signi- 
ficance, that  they  are  indicative  of  the  great  contrac- 
tion that  has  taken  place  in  business  as  a  result  of  the 
silver  crisis. 

This  latter  feature  is  perhaps  most  important  of  all, 
for  it  not  only  affords  as  said  a  measure  of  business  con- 
traction, but  as  the  cause  of  that  contraction  is  no 
longer  in  operation  it  inspires  the  hope,  and  also  as  we 
believe  holds  out  the  promise,  that  the  revenue  will  be 
larger  again  after  a  month  or  two.  It  seems  that  the 
total  receipts  in  October  were  only  125,618,000  against 
an  aggregate  for  the  same  month  last  year  of  131,836,- 
000  ;  looking  at  the  details  we  find  that  customs  receipts 
fell  off  15,866,000  in  that  single  month  and  internal  reve- 


nue 11,418,000.  Since  the  first  of  July, when  the  fiscal 
year  began,  the  customs  duties  have  fallen  off  $18,655,- 
000  and  internal  revenue  17,362,000.  Now  that  the 
silver  purchase  law  has  been  repealed  there  seems 
to  be  good  reason  for  expecting  an  increase  in  both  of 
these  items  in  future  months.  For  a  time  trade  will 
only  recover  slowly  of  course  ;  but  even  in  November 
and  December,  though  they  are  months  in  which  no 
expansion  in  business  operations  but  contraction  ii 
usually  looked  for,  a  turn  for  the  better  Sfi  likely  to  be 
recorded  this  year,  while  in  January  it  is  reasonable  to 
anticipate  a  larger  degree  of  activity. 

It  is  a  noticeable  fact  in  connection  with  this  sugges- 
tion of  larger  Government  revenue  that  the  August  re- 
turns were  the  smallest  of  any  month  this  year;  fur- 
thermore, that  there  has  been  a  slight  improvement  each 
month  since  August.  This  improvement,  too,  hag 
come  from  the  internal  taxes,  the  branch  of  Govern- 
ment receipts  in  which  any  business  recovery  would 
first  be  felt;  indeed,  the  increase  of  that  item  has  been 
much  more  rapid  than  the  increase  in  the  total.  It 
will  be  remembered  that  the  House  passed  the  repeal 
measure  by  a  large  majority  on  August  28.  In  that 
month  the  receipts  from  internal  taxes  were  only  $10,- 
563,000 — a  smaller  aggregate  than  the  record  shows  for 
any  month  since  February,  1891;  in  September  they 
had  risen  to  $11,469,000,  and  last  month  (October)  they 
reached  the  sum  of  $12,736,000.  Although  that  is 
a  fair  amount  of  receipts  from  that  branch  of  the 
service,  we  look  for  further  growth  as  business  expands. 
This  expectation  is  also  warranted  because  of  the  addi- 
tional reason  that  the  amount  of  spirits  in  distilling 
warehouses  is  now  much  larger  than  usual,  the  accumu- 
lation being  due  to  the  fact  that  tax  payments  have 
been  deferred  because  of  the  depression  in  business. 

Receipts  from  customs  duties  ought  also  soon  to  show 
some  expansion.  They  were  only  $11,000,000  in  Octo- 
ber ;  the  nearest  approach  they  have  made  to  that  total 
during  the  last  three  years  was  in  May,  1891,  when 
they  were  $11,616,000,  that  small  aggregate  in  1891 
being  due  to  abnormally  large  receipts  of  duties  in 
previous  months  in  anticipation  of  higher  duties  on 
certain  articles  going  into  effect  about  that  time.  Cus- 
toms receipts  have  averaged  15^  million  dollars  for  the 
ten  months  of  1893,  and  16  million,  dollars  for  the  same 
ten  months  of  1892,  and  15^  million  dollars  for  the  ten 
months  of  1891.  If  our  readers  will  compare  those  aver- 
ages with  the  11  million  dollars  for  October  and  with  the 
less  than  12  million  dollars  for  the  last  three  months, 
they  will  realize  the  room  there  is  for  additional  cus- 
toms revenue.  Possibly  the  prospective  changes  in  the 
tariff  to  lower  rates  may  serve  to  check  growth  in 
customs  payments  in  some  degree.  And  yet,  even 
allowing  for  that  fact,  it  is  not  presumable  that  the 
low  total  for  October  will  be  again  repeated,  while  the 
average  receipts  from  duties  for  the  remainder  of  the 
fiscal  year  must  run  considerably  above  that.  We  have 
no  data  for  estimating  with  any  accuracy  future  expen- 
ditures. There  is  though  one  important  fact  which  has 
been  given  out  semi- officially;  and  that  is  that  pension 
payments  have  reached  their  highest  figures,  and  have 
probably  begun  a  permanent  decline.  There  has  been, 
we  understand,  some  decline  the  past  two  months  other 
than  the  temporary  savings  from  claims  suspended. 
Should  the  outgoes  from  the  Treasury  lessen  for  this 
and  other  reasons,  that — with  the  larger  revenues  which 
as  we  have  seen  the  resumption  of  business  fully  war- 
rants us  to  anticipate — would  justify  the  belief  that  the 
rituation  of  the  Treasury  on  the  first  of  July,  1894, 
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will  not  be  nearly  as  unfavorable  as  has  been  expected 
of  late. 

These  continued  small  Government  revenues  at  a 
time  when  disbursements  are  heavy  obviously  account 
in  good  part  for  the  further  decline"  in  cash  holdings 
in  October  shown  by  the  Treasury  statemenU.  We 
subjoin  our  usual  comparison  : 
II 
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Now  that  silver  pnrchaies  have  b«en  discontinued 
no  anxiety  will  be  felt  as  to  the  position  of  the  gold 
reaenre.  We  assume  that  as  soon  as  the  revenue  re- 
oeipts  improve  Mr.  Carlisle  will  see  that  the  100  mil- 
lions of  gold  is  kept  intact.  Bat  although  that  is  de- 
sirable, and  doubtless  will  prove  a  factor  in  regaining  Eu- 
ropean confidence,  it  has  become  a  minor  point  to-day. 
Under  the  new  conditions  which  the  success  of  the  re- 
peal bill  has  introduced,  the  Secretary  could  at  any 
time  obtain  from  the  New  York  banks  all  the  gold  he 
needed.  Consequently  the  loss  of  19,197,310  of  Ireas- 
ory  gold  in  October  is  of  no  special  moment  except 
that  it  shows  the  trend  of  affairs  in  the  past  and  should 
serve  as  a  warning  for  all  future  time  to  those  who 
have  thought  they  could  make  value  by  legislation. 
The  foregoing  sUtement  will  always  have  an  historical 
interest  as  it  closes  the  old  era  and  marks  the  begin- 
ning of  the  new. 

THE     WESTERN     NEW     YORK    Jt     PBNN. 
STLVAMA. 

Though  the  Western  New  York  k  Pennxylvania  is 
not  a  large  system,  the  experience  through  which  it  has 
passed  during  the  last  few  years  is  much  like  that  of 
many  systems  whose  mileage  is  a  great  deal  more 
extensive.  In  the  year  ending  June  .30,  1893,  for 
which  the  report  has  just  been  furnished,  the  company 
eanied  nei  over  twelve  hundred  thousand  dollars — 
11,200,618.  It  we  deduct  taxes,  rentals  and  interest 
on  equipment  notes  and  on  real  estate  mortgages, 
even  then  the  net  income  stands  at  over  a  million  dol- 
lars, namely  91,024,406.  Interest  on  the  first  mort- 
gage and  prior  liens  called  for  only  1503,137,  leaving 
a  balance  of  $531,269,  and  showing  that  the  company 
had  two  dollars  of  net  earnings  for  every  dollar  of  such 
charges.  And  yet  the  property  was  last  April  placed 
in  the  hands  of  a  receiver  and  is  still  operated  by 
such  receiver. 

Those  not  familiar  with  the  affairs  of  the  company 
might  conclude  from  this  state  of  facts  that  the  com- 
pany was  afflicted  with  a  troublesome  floating  debt,  to 
which  so  many  other  embarrassed  concerns  have  been 
obliged  to  confess.  But  a  floating  debt  is  just 
what  the  management  have  avoided,  which  marks  a 
point  of  diSeresoe  between  it  and  embarrassed  proper- 
ties generally.  The  eonpaoy  has  no  notes  or  bills  pay- 
able outstanding.  According  to  the  balance  sheet,  it 
owed  OB  June  30, 1893,  •517,161  for  wages  and  supplies, 
and  the  accrued  interest  on  the  first  mortgage  and  prior 
Ueasaoonnted  to  1248,891;  but  it  held  at  the  same 
date  tM3,730  of  cash,  and  there  was  due  it  from 
agenU,  condnctort,  individuals,  &c.,  $763,324. 


Nor  can  it  be  claimed  that  the  traffic  of  the  system 
has  DOt  developed  in  a  very  promising  manner.  An 
interesting  compilation  is  given  in  the  report  compar- 
ing the  results  of  operations  for  the  five  years  from 
1888  to  1892  with  the  results  for  the  five  years  im- 
mediately preceding,  and  this  shows  very  decided  ex- 
pansion. While  the  average  number  of  tons  of  freight 
moved  in  the  earlier  period  was  only  2,722,139  tons  per 
year,  in  the  later  period  of  five  years  the  average  was 
4,169,657  tons  per  year,  giving  an  average  annual  addi- 
tion of  nearly  U  million  tons.  The  late  year  revealed 
a  further  addition,  the  tonnage  having  been  4,607,475 
tons,  as  against  4,433,947  tons  in  1891-2.  The  expan^ 
sion  is  the  more  noteworthy  since  the  results  are  based 
on  the  same  mileage  or  extent  of  road  operated  for  all 
the  years.  The  passenger  trsfiio  has  also  grown  very 
deoidedly,  the  total  number  of  passengers  carried,  like 
the  number  of  tons  of  freight  moved,  being  for  1892-93 
larger  than  for  any  previous  year. 

What,  then,  is  the  weak  point  in  the  company's  con- 
dition ?  It  is  this — that  the  company  has  had  virtu- 
ally no  way  of  providing  money  for  new  capital  expen- 
ditures, except  out  of  earnings,  a  predicament  in  which 
many  other  roads  also  find  themselves.  On  the  basis 
of  the  late  year's  income,  as  already  shown,  the  com- 
pany had  quite  a  large  balance  of  net  income  which 
could  be  used  for  the  purpose  mentioned.  Bat,  as  it 
happens,  there  is  a  provision  in  the  second  mortgage 
requiring  that  interest  on  the  bonds  secured  by  that 
mortgage,  beginning  with  the  coupon  maturing  in  April, 
1893,  must  be  paid  in  cash.  Previously  such  interest 
had  been  paid  in  scrip.  The  Committee  of  Beorgaoi- 
?:atioa,  in  1887,  strongly  objected  to  making  this  sec- 
oad  mortgage  interest  a  fixed  charge  upon  earnings, 
hut  the  security  holders  being  strenuous,  the  Commit- 
tee finallv  and  against  its  better  judgment 
yielded  the  point.  It  must  be  evident  now, 
even  to  the  security  holders,  that  it  was  very  unwise  to 
insist  on  the  provision  in  question.  There  are,  roughly, 
l>'.'0,000,000  of  these  second  mortgage  bonds,  and  3  per 
cent  on  the  same  would  call  for  $600,000  per  year.  As 
it  was  obvious  that  th?  company  was  not  in 
position  to  make  such  a  cash  payment  at  present,  the 
managers  decided  not  to  pay  the  April  coupon,  and  at 
the  same  time  and  for  the  same  reason  they  deemed  it 
expedient  to  have  the  property  placed  in  the  hands  of 
a  receiver  pending  a  readjustment  of  the  second  mort- 
gage interest,  Mr.  De  Couraey,  the  President,  being 
appointed  such  receiver,  although  foro'-losure  under  the 
second  mortgage  can  not  take  place  till  January  1, 1897. 

The  company  has  also  suffered  from  a  drawback  com- 
mon to  the  railroad  system  of  the  whole  country — that 
is  to  say,  while  doing  a  greatly  increased  business  from 
year  to  year  it  has  had  to  accept  steadily  declining  rates. 
Taking  a  period  of  ten  years,  the  decline  is  found  to  be 
large  and  striking.  In  1883  the  average  realized  per 
ton  of  freight  per  mile  was  1*065  cents,  in  1893  it  was 
only  0*555  cents.  In  a  word  the  company  is  now  obliged 
to  move  freight  at  a  rate  but  little  more  than  half  a 
cent  per  ton  per  mile  as  against  over  a  cent  per  ton  per 
mile  in  1883.  In  fact,  in  1883  the  profit  per  ton  per  mile 
(0'527c.)  was  nearly  as  great  as  the  present  groM  rate. 
Could  the  company  have  obtained  the  same  profit  in 
1893  as  ten  years  before,  there  would  have  been  no 
'lifiiculty  in  providing  for  the  cash  pavment  of  the 
itecond  mortgage  interest.  Speaking  of  this  decline 
in  rates,  President  De  Coursey  says:  "Your  board 
can  but  regret  that  so  long  as  the  present 
low  rates  prevail,  its  efforts  for  increased   business. 
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even  though  attended  with  a  fair  measure  of 
Buccess,  are  not  likely  to  produce  any  substantial  in- 
crease in  net  revenue.  Just  how  and  when  relief  is  to 
come  is  problematical;  all  that  can  be  done  in  the 
meantime  is  to  conduct  your  business  with  absolute 
economy,  hoping  for  improvement.  The  present  finan- 
cial distress,  so  general  in  this  country,  furnishes  no 
ground  for  anticipating  immediate  relief,  but  rather 
a  fear  that  the  earnings  of  your  company  will,  in  com- 
mon with  others,  suffer  a  decrease  in  the  immediate 
future."  Under  the  circumstances  it  is  to  be  hoped 
that  the  efforts  which  are  now  making  to  release  the 
company  from  the  obligation  to  pay  the  second  mortgage 
interest,  except  when  the  conditions  justify  such 
payment,  will  be  successful. 


COTTON  CONSUMPTION  OP  EUROPE  AND 
THE  WORLD. 
Tollowing  our  usual  custom,  we  have  obtained  by 
cable  all  the  results  of  importance  contained  in  Mr. 
Ellison's  Annual  Keview  of  the  Cotton  Trade,  which 
"was  issued  in  Liverpool  on  Wednesday  of  the  current 
week,  and  give  them  below.  The  takings  by  European 
Bpinners  in  actual  bales  and  pounds  during  the  season 
of  1892-93  compare  as  follows  with  the  figures  for  the 
two  preceding  years : 


October  1  to  October  1.        Oreat  Britain.     Oontinent. 


For  1892-93. 

Takings  by  spinners. .  .bales 
▲▼erage  welgbi  of  bales.lbs 
Takings  In  pounds 


For  1891-92. 

Ttddngs  by  spinners.,  .bales 
Average  weight  of  bales.lbs. 
!btklngs  in  pounds 


For  1890-91. 

Takings  by  spinners ..  .bal»> 
Average  weight  of  bales  .Ibf- 
Takings  In  muindq 


2,893,000 

483 
1,411,896,000 


3,213,000 
489 
1,570,966,000 


3,577,000 

473 

1,709.643,000 


3,885,000 
463 


Toial. 


6,778,000 
473-7 


1,798,912,000  3,210,808,000 


3,943,000 

460 

1,813,378,000 


4,086,0O< 
453 
l,850.741.0O' 


7,156,000 

472-9 

3,381,314,000 


7,663,000 

464-6 

3,560.381.000 


It  will  be  noticed  that  spinners  in  Great  Britain 
Lave  taken  this  year  159,070,000  pounds  less  than 
last  season,  and  that  on  the  Continent  the  falling  off 
has  been  14,466,000  pounds.  The  aggregate  takings 
in  the  whole  of  Europe  have  therefore  decreased  173,- 
536,000  pounds,  or  433,840  bales  of  the  average  weight 
of  400  lbs.  Eurthermore  the  aggregate  takings  have 
been  much  less  than  in  1890-91  and  1889  90,  and  show 
but  a  small  increase  over  1888-89.  Without  going 
into  any  extended  explanation  of  the  decrease,  suffice 
it  to  say  that  the  falling  off  in  Great  Britain 
is  almost  wiolly  Sscribable  to  the  spinners'  strike,  which 
served  to  reduce  ihe  average  weekly  consumption  for 
the  season  to  68,904  bales  of  400  lbs.  each,  against  76,- 
481  bales  of  like  weight  in  the  previous  season.  With 
regard  to  the  Continent,  a  glance  at  the  accompanying 
tables  clearly  indicates  that  consumption  has  increased 
and  that  the  loss  in  takings  has  been  more  than  made 
up  by  a  reduction  in  mill  stocks.  The  weights  given 
in  the  above  table  are  ordinary  weights,  covering  all 
■varieties  of  cotton.  The.  average  weights  of  the  various 
growths  for  the  season  of  1892-93,  which  we  have  also 
had  cabled,  were :  American  477  lbs.,  Egjptian  714 
.  lbs..  East  India  400  lbs.,  Brazilian  260  lbs.,  Smyrna 
385  lbs.  and  sundries  176  lbs.  They  compare  vyith 
American  473  lb,  Egyptian  710  lbs.,  East  Indian  400 
lbs.,  Brazilian  235  lbs.,  Smyrna  380  lbs.  and  sundries 
197  lbs.  in  1891-92.  In  1890-91  the  weights  were  474 
lbs.,  698  lbs.,  396  lbs.,  230  lbs.,  380  lbs.  and  197  lbs. 
respectively.  While  the  figures  as  set  forth  above 
furnish  a  pretty  clear  idea  of  the  results  for  the  year,  a 
better  method  of  disclosing  the  relations  which  one  sea- 


son bears  to  another  is  obtained  by  reducing  the  bales 
to  a  uniform  size.  We  have  done  this  in  the  subjoined 
table,  which  covers  the  stocks  held  by  the  mills,  their 
takings  and  their  consumption,  in  each  of  the  last  three 
years,  all  reduced  to  bales  of  IfiO  Ibis.  This  statement 
enables  the  reader  to  see  at  a  gUnce  the  changes  in  each 
item  from  season  to  season,  both  in  Great  Britain  and 
on  the  Contirent. 


Bales  of  400  lbs.  each. 


1892-93. 


GeEAT    BRITAIlf— 

Stock  Oct.  1  ( beginning  of  year)      1 1 4,000 
" S.ftSi.OOO 


Deliveries  during  year 

Total  snpi'ly  for  year., 


1891-92.  1 1890-91. 


145.000        104,000 
3,94'i,000  '  4,274.000 


3,6'>i,000     4,191,000     -4,378,000 
Total  consumption  for  year.  I  3,583,000     3,977.000     4.238,000 

Stock  Oct.  1  (end  of  year)... 


Continent — 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 


Total  supply  for  year 

Consumption  during  year.., 

Stock  Oct.  1  (end  of  year) 


68,000 


337,000 
4,497,000 


4.834.000 
4,576,000 


258,000 


114,000  I      145.000 


336,000 
4,5  .I.OOO 


4,861,000 
4,.")24,000 


337,000 


237.000- 
4,627,000 


4,864,000 
4,538,000 


326,000 


The  totals  for  the  whole  of  Europe  for  the  three- 
years  are  as  follows  (in  bales  of  400  lbs.)  : 


Qt.  Britain  and  Continent.     1892-93. 


Stock  Oct.  1 

Deliveries  during  year.. 

Total  supply 

Total  consumption.... 


451.000 
8,031.00.. 


Stock  Oct.  1  (end  of  year).. 


8,4-*.').000 
8,159,000 


326,000 


18a-93.  I  1890-91. 


471,000        341,000 
8,481,000     8,901,000 


8,952,000     9,242.000 
8,501,000     8,771,000 


451,000  i     471,000 


Our  cable  also  gives  the  average  weekly  consumption, 
in  bales  of  400  lbs.,  as  follows  : 


Consumption  per  Week. 


GreaC  Britain. 
Continent 


Total., 


1892-93. 


68,904 
88,000 


156,904 


1891-92. 


76,481 
87,0(10 


163,481 


1890-91. 


81,348 

87,250 


168,596 


The  foregoing  figures  of  course  relate  merely  to 
takings  and  consumption  of  cotton  in  Grt-at  Britain 
and  on  the  Continent.  Bat  any  exhibit  of  tbis  kind 
is  partial  if  the  United  S;ates  and  India  are  not  in- 
cluded. The  results  for  the  Uuited  S'.atej  were  fully 
set  forth  in  our  annual  crop  report  issued  in  Septem- 
ber and  it  was  then  demonstrated  that  comumpdon  of 
qotton  in  this  country  had  decreased  slightly  during 
the  season  of  189i-93  owing  to  the  falling  off  in  de- 
mand for  goods  in  the  last  half  of  it.  Ttie  returns  for 
India  have  now  reached  us  and  they  indicate  a  small 
increase  in  consumption  the  past  year.  Bringing  to- 
gether the  results  for  Europe  and  India  and  adding 
the  figures  for  the  United  States,  we  substantially  cover 
the  world.  Below  we  give  these  returns  combined  for 
fifteen  consecutive  years,  all  bales  being  reduced  to  the 
uniform  weight  of  400  lbs. 


World's 
Oonsuniplion. 


1878-79 

1879-80 

1880-81 

1881-82 

1882-33 

1883-84 

1884-85 

1885-86 

1886-87 

1887-88 

1888-89 

18S9-90 

1890-91 

1891-92  

1892-9S.. 


Continent 


United 
States. 


Oreat 
Britain. 

2,843,000  2,596,000  1,784,000 
3,3">O,O0U  2,750,000  1,981,000 
3,572,0(10  2,956,000  2,118,000 
3,640,000  3,198,000  2.19 -,000 
3,741,000'3.380,000  2,375,000 


3,666,000  3,3S0,0OO 
3,433,000  3,255,000 
3,628,00o'3,465,0OU 
3,694,000  3,610.(100 


3,841.000 
3,770,000 
4,016,000 
4,233.000 
3,977,000 
.%^w3.n00 


3.796,000 
4,069,000 
4,280,000 
4,538,000 
4,524,000 


2,244,0  O 
1,909,000 
2,278,000 
2,42J.O00 
2,530  000 
2,6S5,000 
2,731.000 
2,95-^,000 
3,220,000 


Total. 


4,=^7fl,000'  i,1^9  000 


India. 

262.230 

301,48o 

371,400 

389,600 

44  7,40) 

520,700 

581,80i) 

630,30 

71  !,•<  00  10,4(58,800 

771,67<''lO,938,670 


870,880 

988,293 

l,15i,3;- 

1,142.619 

1.147,5S8 


11,394,880 
12,015,293 
12,S84,328 
12,363,619 

12,495.588 


Note.— Tbs  above  doe^t  not  Include  American  cotton  consumed  In. 
Canada,  In  Mexico,  and  burnt. 
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From  tbe  abore  we  see  that  the  decrease  in  coaaamp- 
tion  in  189:2- (*3  reached  3G)^.0:U  bales  of  400  lbs.  each. 
Contrasting  the  first  year  •(1878-79)  with  the  last 
(1892-93)  we  find,  howoTer,  that  there  is  a  gain  ia  the 
aggregate  of  nearly  67  per  cect. 

Mr.  ElliBon  edtimates  that  the  world  will  in  1893-94 
need  for  its  consamption  10,357,000  bales  of  468  lbs. 
arerage  weight,  making  12,131,000  bales  of  400  lbs. 
each.  The  estimate  in  detail  of  amoant  required  is  as 
follows,  the  actual  consamption  for  1892-93,  1891-92 
and  1890-91  being  inserted  for  comparison. 


b«l»a 

ludUn „  iMie 


Toul 

ATara4r<  wrlcbt... 
~       lof  4O0  Iba... 


ttima'td 

1893-94. 

8.177.000 

I.  50,  Oil 

•30.000| 

10,3  '7,000 

466 
I8.131X>  <» 


AtluU 
1801-03. 


Attwal 
1890-91. 


Atluml 
180J-98. 

7.460.onO; 
1.14 '.000 
I.UH6,UO0 


9.6U\O00  10.1'*8,000  10,417,00  i 

4  0-39     !     467-61  4  S-tt 

11,401.0«0  II. »2 /.!►'«  11. «3'».<VI" 


8,218,UOO    7,»57.0O0 

I.I33.O11O    1.500.O  0 

8<8,00O        Me«,00ii 


;!.- 


The  respectire  shares  of  Great  Britain,  Contiueutal 
Europe  and  the  United  Sutes  in  this  12,131,000  bales 
is  giren  by  Mr.  Ellison  as  follows.  The  actaal  resnlts 
for  1892-93  are  added  fir  comparison  and  we  hare  also 
figured  oat  the  average  weekly  consamption  in  each 
ooantry. 


—Tttal  OtmaumfUam.~. 

t:»  tmmtad.         Attuml 
180B4.         llM>i<-«3. 

Gnat  Britain bala*.  4.1*3  OOn      8.^83,000 

OxailiMai.  bal>«.   4.138.000      4,576.noo 

U.  8., CBDadii,*a  .ImW*     S,3ii),000      8.ii;,0)0 


. ftr  Wnk^ 

M'Uuitmud.    Artunt 

IMBS-M.  18-S-9J 
80.4t3  MD.MU 
8  '.OOO  84,nOO 
63.846      62  31A 


TotaL 13,131.000    11,401.000       -^33.298    21w,3AO 

We  have  also  receiTed  by  cable  Mr,  Ellison's  estimate 
of  the  nnmb«r  of  spindles  in  Europe,  America  and 
India  daring  1893,  and  give  it  below,  adding,  for  pur- 
poses of  comparison,  the  figares  for  the  prcTions  three 
yean. 


tpimiUt. 


1K03. 


1S91. 


1891. 


Grmt  Brltala '  45.-.'70,0M)  4,%,3."Vf.r 

Quaaamt   I  3<-.85-i.uO0i '^6.40' 

UnlVd  Btiite*...  i»«jin,i<.  i«o-r 

Ka*t  iDdkM 


1800. 


Total . 


15,H41  OOO 
S,576,aoi 


9133',000 


t~  "'.O,00« 
S.OOO 

o.(i<o 

J,;<7(i.000 


90.A3iJ0Dr>  I    a  «'7.-  «w>  a-  w  "-vi 


15.77 
3.403,11'  u 


This  shows  an  increaie  in  the  spinning  puwer  ut  lue 
world  of  903,000  spindl<>s,  all  the  countries  except 
Great  Britain  sharing  in  the  excees. 


COTTON  COySUMPTIOy  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
Oar  nsoal  monthly  statements  of  orerland  more- 
ment,  rec<>ipts,  exports,  Ac,  are  presented  below. 
The  compilations  embrace  the  period  from  September 
1  to  the  close  of  October,  thus  furnishing  the  results 
for  the  first  two  months  of  the  crop  season.  The  weather 
conditions  bare  been  rery  favorable  on  the  whole  for 
the  gathering  and  marketing  of  the  crop,  aad  the 
amount  brought  into  sight  daring  the  month  has  been 
1,682,823  bali-s  against  1,465,067  bales  in  1802.  For 
the  two  months  there  has  come  into  sight  2,144,096 
balea  against  1,987.619  bales  a  year  ago,  2,853,137 
iMki  in  1891  and  2,584.033  bales  in  1890. 

OTIRLAXD   XOTKMEKT  FOR  OCTOBRR. 

The  markeiiug  of  cottou  by  rail  daring  October  has 
been  rather  restricted,  the  grotH  total  reaching  but 
106,721  bales,  againtt  13H,t3i  bales  last  year  and  273,- 
769  bales  in  1891.  The  movement  via  St.  Louis  and 
Cairo  shows  an  increase,  bat  the  falling  off  via  Hanni- 
bal has  been  very  great.  For  the  two  month*  the 
gross  has  been  1.30,6d«  bale*,  agtiast  170,6-J9  biles  in 
1892  and  322,328  bales  in  1891.  The  net  for  the  month 
also  records  an  appreciable  falling  off  from  last  year, 
having  been  but  85,544  bde«,  against  112.845  bides  and 
216,779  balea  reepeotively  in  the  two  preceding  years. 


For  the  season  to  date  the  net  is  conspicuous  as  being 
less  than  in  any  year  since  18S2,  only  excep.iag  18S4, 
when  the  total  waa  98,274  bales.  The  details  of  the 
whole  movemea  t  overland  for  three  years  are  appended^ 


OVBBI.AHD  rROM  SGrTBMBBR  1  TO  NOTBMBEB  1. 

1393. 

1892. 

1891. 

AmmamUMpptd— 
Via  St.  Loola 

60,661 

83,048 

080 

1,406 
10,018 
13,503 
10,799 

2,270 

58.990 
37,599 
38,630 
699 
31,219 
11.314 
14.974 
3334 

108,791 

VlaCMro ~ 

VUHaoiUbal _ 

Via  KTaniTllItt 

59,907 
4V343 

Via  LonlarUle  

34  334 

Via  ClanlnBatl 

28,580 
86.514 

Bblppad  W  mlUa.  boI  laelodad  above. . . 

2,487 

HdibI  aroBB  OTerland 

130,8<i3 

18.567 
3,13^ 

569 
2,398 
4,07J 

180 
1,451 

167 
2,786 

170,6d9 

1B,S90 
2,785 

3.139 
2,S61 

834 
8,216 

175 
8,49'< 

822,328 

0«iM(tAi(nieii'«- 

OTWIaad  to  Maw  York.  BoMon,  Ao 

nBlBBM  Inttirlnr  tnwni      

37,97» 
15.907 

QalTMMi.  Inlaoit  aad  local  mUla 

KavOrlMUM, Inland  and  looal  miUa... 

319 
5.142 

17,067 

aaTaaaah.  lalaad  and  loeal  mllbi 

GbaitaBMa.  miand  and  local  mlUa 

N.  QKarapena.  lalawl  and  IomI  mffla. 
VbBlnla  focta,  inland  aad  looal  MUla. . 

319 
4,713 

les 

2,531 

T»tnl  to  b«  dedDotod 

83  378 

33,890 

74,440 

90,401 

IS8,7«i 

247.888 

'  I'm*  KHai  innla4o>  oaipiaKaia  u>  ■ -wiada  oj  rdi,  ariin'ii  (loco 
Hrptambar  1  Ib  1-98  aaaoaud  to  8.99i  balaii  m  149^  ware  7.108 
bafaa  aad  la  1991  wars  •4>87  baln4. 

BBCBIPTd.  EXPORTS  AVD   SPIXNERS'  TAKI!T03. 

Port  receipts  in  October,  as  our  weekly  statem<«nts 
have  olearly  indicated,  record  an  increase  over  the  same 
month  of  1892.  They  have  reached  1,311,279  bales 
tliii  year,  against  1,135,473  bales  last  year  and  1,532,- 
426  bale*  in  1891.  For  the  t«ro  months  the  gain  over 
a  year  ago  is  147,859  bales,  and  ia  this  increase  all  the 
important  ports  except  Qalveston  and  Oaarleston 
aiiare  to  some  extent.  It  will  be  noticed,  however, 
that  the  greatest  gain  hai  been  at  New  Orleais.  Fir- 
eigo  exports  have  been  quite  satisfactory  in  volume 
during  ttie  month,  and  have  reached  720,947  b^les, 
agaiiHt  668,391  bales  last  year  and  850,046  bales  in 
1K91. 


sr**.  1.  last.  M 

.Vor.  t.  UML 


>)*l' 


tawOttaaaa. 

MobllB. 

Foctda 


FtABofBlUka 


.VcwpiUfowtJka 
DowVMa 


ToMi  vm.. 


lOSSl 


SKon 

I7j«M 

1M7M 

U,i«4 

«6.BM> 

IU.IIS1 
«(.l«M 

SJSR 
I.M» 

s»s 

•MS 


I.S-SH67 


ItM. 


IT,  .77 

ss^jm 

ST,i«a 


U8.M: 

II 

M.4:u 

11 

74.W74 

SB.MI 

t,l 

{ 

ia.7w 

*,ns 

44!* 


I.«l»,t4» 


BXTOBTB  llirCB  IBPr.  I    ISH   TO- 


US,M1 
18i,««l> 


M.9W 

IO»< 
tt,T41 


IO,tl« 


sr,<«; 


S80444 


SS,1M 


SM» 


i7,ae» 


•,47s 


isa,aw 


M,IW 
1M.7W 


(hati. 


«s.Ba7 

M,:90 


•UM* 


»1,4I 


4a,9i» 

I.TM 
SS/H3 


S0i,in7 


tio.ni 


ibui. 


ITLSU 

S44ji:e 


us.mo 

VIMi 

is»>s 
so,tt> 


ti,as« 

M.7IU 
44** 


KtMl 


M1J»I 


»«7,9»  i.oai.m 


Uir.  tl, 
189*. 

lft7,T94 
4.100 

snxts 
n.iHi 


ise.«iB 
s.ooo 

70  90S 


II7,ST» 

M.41« 

»ST 

1»-.81S 

lO.OOO 

n.asO 

TOTS 


>l.4l 


l.t88.ltS 


'  Omat  Britain  erporta  Inoliide  lo  iiu>  ObADueL 

Using  the  facta  disclosed  by  the  foregoing  statements^ 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  tho  ontports  and  overland, 
and  the  Southern  consamption,  daring  October  this 
year  and  the  two  proviom  years,  ia  as  follows.  


lattbaporUtoNoT.  1 bales. 

DUoTerland  dur  lug  uune  time 

TMalraealptii bale*. 

nnmptloD  dnoe  Beplamber  1 


HilBl  10  VoTember  1 


.bale* 


1893. 


1,688.68 
9ri,409 


l,7Sr.0»6 


1893. 


1801. 


l,54O.8'<8,3.209,24» 
136.791     247.88S- 


1,677.619  2.4%7,137 


l.<2.00il     lc8.000l     111,000 


1 ,9 1 0.0961 1. 7  '5.61  P  a,fte9.IS7 


The  amount  of  cotton  marketed  since  September  1 
in   1893  is  thns  seen  to  be  123,477  bales  more  than  in 
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1892  and;649,04rl  bales  less  than  in  1891.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  November  1, 1893,  aa  above bales.    1,919,096 

Btookon  hand  commenoement  ot  year  (Sept.  1,  1893)— 

At  Northern  ports 151,524 

At  Soathem  ports 91,747-    243,271 

At  Northern  Interior  markets 6,747—    250,018 

Total  supply  to  November  1, 1893 2,169,114 

Ot  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1, 1893.. -.873,222 

Less  foreign  cotton  Included ......        2,743— 

Bent  to  Canada  direct  from  West.... ....... 

Bomt  North  and  South 

fltock  on  hand  end  ot  month  (Nov.  1, 1893)— 

AtNorthem  ports 196,569 

At  Southern  ports 737,917— 

At  Northern  Interior  markets 


870,479 

6,992 

15 


934,486 
7,102- 


819,074 


Total  takings  by  spinners  since  Beptenber  1, 1893 350,010 

Taken  by  Southern  spinners 132,000 

Taken  by  Northern  spinners  since  September  1,  1893 218,040 

Taken  by  Northern  spinners  same  time  In  1892 299,534 

Decrease  in  takings  by  Northern  spinners  this  year.,  .bales.  81,494 
The  aboTe  indicates  that  Northern  spinners  had  up 
to  November  1  taken  218,040  bales,  a  decrease  from  the 
corresponding  period  of  1892  of  81,494  bales  and  a  de- 
crease from  the  same  time  of  1891  of  263,309  bales. 

AMOUNT   OF   CKOP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  November  1, 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that  date 
at  the  interior  towns  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for  three  years  on  November  1  to  be  as  follows  : 


1893. 

1892. 

1891 

Total  marketed,  as  above bales. 

Interior  stocks  In  excess  ot  Bept.  1 . 

1,919,096 
225,000 

1,795,619 
192,000 

2,568.137 
285,000 

Total  In  sight bales. 

2,144,096 

1,987,619 

2,883,137 

This  indicates  that  the  movement  up  to  November  1 
of  the  present  year  is  156,477  bales  more  than  in  1892 
and  709,041  bales  less  than  in  1891. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  tliis  and 
previous  years,  we  have  prepared  the  following,  which 
flhows  the  movement  for  the  last  four  seasons. 


Uonl?it. 

1893. 

1892. 

1891. 

1890. 

Bept«mber 

511,273 
1,632,823 

522,552 
1,465,067 

826,932 
2,026,1105 

860.274 
1,723,759 

Total  2  months. 
Balance  season... 

2,144,096 

1,987,619 
4,729,523 

2,853.137 
6,185.570 

2.5S4,033 
6,071,485 

Total  crop 

6,717.142 

9.038,707 

8.655.518 

WEIGHT    OF   BALES. 

To  fumish  a  more  exact  measure  of  the  receipts  up  to 
Not.  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 


lexas 

liOiitoianA. . . . . . . 

Alabama 

Ctoorgla* 

49onth  Carolina. 

Virginia 

Worth  Carolina. 
Tennessee,  Ao.. 


Total 1,919,096 


Two  UontKt  Ending  Nov.  1,  189S 


Same 

peri'din 

1892 


Number  of 
Balet. 


36\780 
482,402 

63,881 
386,337 
143,728 
162.023 

65,969 
248.976 


Weight  in 
Pounds, 


191,024,947 

239,994,995 
32,451,548 

191,047,510 
70,426,720 
78,411,031 
32,370,983 

123,268,018 


958,995,757 


Average 
Weight. 


522-24 
497-50 
508-00 
494-51 
49000 
483-95 
490-70 
495  10 


Same 

peri'd  i>. 

1891. 


Average 
Weight. 


537-38 
49990 
51000 
497  21 
492-58 
495-36 
492-27 
496-40 

499-71      50656 


Averagi 
Weight 


533-25 
499  80 
512  00 
498-90 
503-76 
490-71 
51415 
50600 


with  the  same  period  of  last  year,  the  average  this 
year  being  499'71  lbs.  per  bale,  against  506'56  lbs.  per 
bale  for  the  same  time  in  1892  and  507"43  lbs.  in  1891. 

THE    DRY   GOODS  TRADE   DURING    OCTOBEE. 

The  course  of  the  market  throughout  the  month  has 
shown  a  monotonous  day-to-day  demand  for  all  kinds 
of  staple  products  for  the  home  consumption,  a  well 
sustained  business  for  export  in  brown  and  colored  cot- 
tons being  the  most  favorable  feature  in  the  whole 
situation.  The  prolonged  delay  in  settling  the  silver 
question  was  a  hampering  influence,  confining  opera- 
tions for  the  present  season  to  purely  consumptive 
requirements,  and  retarding  very  materially  all  prepa- 
rations for  spring.  Despite  this  the  tone  has  ruled 
generally  steady,  and  changes  in  prices  have  been  un- 
important. Weakness  has  been  visible  in  some  quarters 
where  a  desire  to  close  out  stocks  was  an  incentive,  but 
on  the  other  hand  there  has  been  a  slight  appreciation 
in  the  value  ot  certain  brown  sheetings  and  drills. 
While  the  demand  has  been  on  a  quiet  scale,  resump- 
tion of  work  by  the  mills  has  also  been  slow,  and  any 
increase  in  the  output  of  goods  has  failed  to  become 
visible  through  any  accumulation  of  stocks  in  first 
hands.  These  are  generally  reported  much  below  nor- 
mal in  the  aggregate  in  this  market,  and  are  considered 
very  light  throughout  the  country.  Prints  and  ging- 
hams have  been  quiet  in  fall  lines,  and  in  neither  has 
business  for  spring  more  than  made  a  beginning, 
although  usually  large  engagements  have  been  booked 
during  the  month  of  October.  Print  cloths  have 
fluctuated  between  2|c.  and  2Jc.,  closing  firm  at  che 
latter  price  for  64x64  28-iach  cloths. 


507-43 


*  Inolndlng  Florida. 

It  will  be  noticed  that  the  movement  up  to  Nov.  1 
shows  a  decreaae  in  the  average  weight  as  compared 


i 

1893. 

1892. 

OoWn 

Print- 

Sheet- 

Lan- 

S'th'n 

Oott'n  Print-  Sheeir 

Lanr 

8'th'n 

u 

tow 

xng 
cloths, 
64x64 

ings, 
stand- 

east^ 

3-yd. 

low    1    ing      ings, 
mid-  cloths,  stanOr 

easter 

3-yd.- 

m,id- 

ging- 
hams. 

sheet- 

Oing- 

sheet 

T 

dling. 

ard. 

ings. 

dling.  64x64 

ard. 

hams 

ingt. 

1.. 

...8... 

714    1  3-50 

6-4 

7 

518 

2.. 

!<><•. 

2-82 

61, 

6 

51* 

...8... 

M, 

718 

•2-75 

61a 

6 

5^ 

738    1  3-50 

6I4 

7 

6i8 

4.. 

7i3ie 

2-75 

6i« 

6 

514 

77i6  1  3  50 

6V. 

7 

5i« 

a.. 

7% 

2-75 

6i« 

6 

514 

7H«     3-50 

61a 

7 

5>4 

6. 

7  ■'8 

2-75 

6I9 

6 

514 

71116   3-50 

61a 

7 

514 

7.. 

71^18 

2-75 

eia 

6 

514 

7»R 

3-50 

61a 

7 

5I4 

8.. 

...8... 

7% 

3-50 

6>a 

7 

51* 

9,. 

716,8 

2-75 

&^ 

6 

514 

....  .. 

...8... 

10.. 

7% 

2-75 

6i« 

6 

514 

75e 

3-50 

61a 

7 

5>4 

11.. 

71016 

2-88 

61s 

6 

514 

7»8 

3-50 

61a 

7 

51* 

12., 

7"l6 

2-s8 

6>« 

6 

514 

....  .. 

...H.. 

13.. 

7i»; 

2-88 

6<s 

6 

514 

7»i« 

3-50 

e-a 

7 

514 

14 

8 

2-88 

6i« 

e 

5i« 

7«i6 

3-50 

6i« 

7 

5J4 

15, 

...8... 

7»i« 

3-50 

61a 

7 

S-* 

16.. 

8i8 

2-88 

6Hi 

6 

514 

...8... 

17,. 

818 

2-88 

61* 

6 

514 

79i6 

3-50 

61a 

7 

514 

18 

8ie 

2-e6 

6i« 

6 

5^ 

71 '16 

3-50 

«ia 

7 

5I4 

19. 

818 

2-86 

6S1 

6 

514 

711 , 

3-50 

61a 

7 

514 

20.. 

8ie 

2-86 

eig 

6 

514 

71316 

3-50 

61a 

7 

5I4 

21  , 

8 

2-82 

61a 

6 

S'^ 

....  .. 

...H.. 

..  .... 

?? 

...S... 

7ii>16 

3-50 

e-a 

...8... 

7 

514 

23,. 

711S18 

2-82 

61s 

6 

514 

24,, 

716? 

2-88 

61* 

6 

514 

7''8 

3-63 

6t 

7 

514 

25.. 

7  V 

2-88 

ei* 

6 

514 

7'R 

3-56 

61a 

7 

514 

26., 

7% 

2-88 

61a 

6 

514 

7'R 

356 

61a 

7 

514 

27,. 

7% 

2-8« 

61a 

6 

514 

7i»ie 

3-56 

61a 

7 

514 

28  „ 

1\ 

2-88 

64 

6 

514 

7', 

3-62 

6>« 

7 

514 

29 

...8... 
eHi 

"e"" 

"5h" 

778 

3-62 

61a 
...8... 

7 

5I4 

80.. 

7% 

2-88 

31.. 

7:* 

2-88 

61a 

6 

5H 

'ik 

3-68 

61a 

■7 

S"*  . 

The  above  prices  are— For  cotton,  low  middling  uplands  at  New  York , 
tor  printing  cloths,  manufaotorers'  net  prices;  for  sheetluga,  agents' 
prices,  which  are  subject  to  an  average  discount  ot  5  per  cent,  uroept 
when  otherwise  stated:  Bouthern  sheetings  net. 


PASSAGE  OF  SILVER  REPEAL  BILL. 

The  United  States  Senate  on  Monday,  October  30,  passed  the 
bill  for  the  repeal  of  the  purchasing  clause  of  the  1890  silver 
law  by  a  vote  of  43  to  33.  The  bill  passed  was  in  the  form 
reported  by  the  Finance  Committee  of  the  Senate  as  a  substi- 
tute for  the  House  bill  pasaed  on  August  38.  On  Wednesday 
the  House  by  a  vote  of  192  to  94  concurred  in  the  amendment 
of  the  Senate.  Within  an  hour  and  a-half  thpreafter  the  bill 
was  signed  by  President  Cleveland  and  thus  became  a  law. 
We  gave  the  text  of  the  measure  in  our  issue  of  August  19, 
but  reprint  it  here  just  as  passed. 

"Be  it  enacted  by  the  Senate  andflouse  of  Representatives  of 
the  United  States  of  America,  in  Congress  assembled,  That 
so  much  of  the  act  approved  July  14,  1890,  entitled  'An  Act 
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directing  the  purchase  of  silver  bullion  and  issue  of  Treasury 
notes  thereon,  and  for  other  porpoaes,'  as  directs  the  Secretary 
of  the  Treasarjr  to  purchase  from  time  to  time  silver  bullion 
to  the  agicregmte  amount  of  4,500,000  ounces,  or  so  much 
thereof  as  may  be  offer«d  in  each  month,  at  the  market  price 
thereof,  not  exceeding  $1  for  871-23  grains  of  pure  silver,  aad 
to  issue  in  payment  for  such  purchases  Treasury  notes  of 
the  TTnited  States,  be  and  the  same  is  hereby  repealed. 
And  it  is  hereby  declared  to  be  the  policy  of  the  United  States 
to  continue  the  use  of  both  gold  and  silver  as  standard  money, 
and  to  coin  both  gold  and  silver  into  money  of  equal  intrinsic 
and  exchangeable  value,  such  equality  to  be  secured  throui^b 
international  agreement  or  by  such  safeguards  of  legislation 
as  will  insnre  the  maintenance  of  the  parity  in  value  of  the 
coins  of  the  two  metals  and  the  equal  power  of  every  dollar 
at  all  times  in  the  markets  and  in  the  payment  of  debts.  And 
it  is  hereby  further  declared  that  the  efforts  of  the  Oovern  - 
ment  should  be  steadily  directed  to  the  establishment  of  such 
a  safe  system  of  bi-metallism  as  will  maintain  at  all  times  the 
equal  power  of  every  dollar  coined  or  iasoed  by  the  United 
States  in  the  markeu  and  in  the  payment  of  debta." 
Approved  November  1,  1898. 


HEW  YORK  CLEARISO-H0V3E  LOAX  CERTIFICATES. 

The  last  of  the  Cleaiing-Hoose  loan  certiScates  outstanding 
were  retired  this  week,  and  at  a  special  meeting  of  the  Clear- 
ing-Uoose  Association  on  Thursday  Mr.  Frederick  D.  Tappen, 
the  Chairman  of  the  Loan  Committee,  presented  the  following 
interesting  report  conlaioiog  a  record  and  history  of  the  affair: 

New  YoBK.  October  81,  1808. 
To  the  Sew  York  CUaring-Hotue  Afoeiatitm: 

The  Loan  Committee  of  18B>  respeotfnlly  present  ths  fallow- 
ing report: 

Esriy  in  June  of  this  year,  at  an  informal  meeting  of  several 
b«nk  officers,  th«  snbject  of  the  flnaacial  outlook  was  dis- 
cosMd,  and  thos*  prrssot  tboogbt  the  sitaation  was  soffiotentiy 
grave  to  call  fur  some  action  by  the  dearing-Hoase  Assoria- 

tiOD. 

On  the  14tb  of  June  a  meeting  of  the  Clearing-House  Com- 
mittee was  called,  at  which  all  the  members  were  present. 
After  a  protracted  discussion  it  was  moved  that  the  following 
be  adopted  as  the  opinion  of  the  Committee: 

"  The  Clearing-Honae  Committee  think  it  adviiable  to  call  a 
meeting  of  the  Clearing- House  Association  for  Thursday,  the 
lOtli  instant,  at  twelve  o'clock.  The  Committee  will  recom- 
mend at  that  meeting  an  issue  of  loan  certiAcates." 

This  was  unanimously  adopted,  and  io  accordance  with  this 
■etioo  a  meeting  of  the  Clearing-Honae  Aisociaiion  was  held 
Thursday,  June  15tb.  at  twelve  o'clock,  flfty-ei(bt  (56)  bauka 
being  represented  thereat. 

The  President,  Mr.  Williams,  a'ated  that  the  meetfaiK  bad 
beso  called  in  order  that  thereoommends'ion  of  the  Clearing- 
Hooee  Committee  having  rrfefeooe  to  the  •luiturbed  flnancisl 
condition  of  the  conniry  might  be  presented  for  action  by  the 
ataociation. 

Mr.  E.  H.  Perkins.  Jr..  Chairman  of  the  Clearing-Uooae 
Committee,  presented  the  views  of  that  Committee,  as  above 


fter  ■  Btoti acted  dbcnsidan.  in  which  several  members  of 
the  aMOCfaktioB  partirin«|ed,  the  following  resolution  was 
unanimously  adopted : 

"  Rcaolvtd,  That  a  committee  of  Ave  be  appointed,  with  the 
Preaident  to  receive  from  bankv ,  members  of  the  assortation. 
bQls  receivable  and  other  s<-curitieB  to  be  approved  by  said 
oonmittee.  who  shall  be  authorized  to  ianie  tberefor  to  such 
depositing  banks  loan  certiflcates  bearing  interest  at  the  rale 
of  5  per  cent  per  annum,  and  such  loan  rertiflcates  Khali  not 
be  in  ezcesa  of  75  per  cent  of  the  market  value  of  the  securi- 
ties or  bills  receivable  so  deuwiied,  and  such  certiticates  shall 
be  received  and  paid  in  settlement  of  bahmoea  at  the  Clewing- 
Hoose;  and  all  the  rales  and  regulations  heretofore  adopted  in 
the  issue  ot  loan  certiflcatas  shall  be  in  force  in  the  present 
tane." 

The  President,  Mr.  Williams,  appointed  the  following  gen- 
ttenen  as  the  Loan  Committee:  Mr.  f .  U.  Tapoen,  Mr.  E.  H. 
Psrkins,  jr..  Mr.  J.  Edwards  Simmons.  Mr.  Henry  W.  Can- 
non, Mr.  William  A.  Nash  and  Mr.  Oeorge  O.  Williams. 
President  ez-officio. 

The  Loan  Committee  met  immediately  after  the  adjournment 
of  the  association.  June  15.  and  organized  by  the  selection  of 
Mr.  Tappen  as  Cbairmao  and  Mr.  Nash  as  Acting  Chairman 
la  the  abssBin  of  Mr.  Tappen.  The  form  of  certificate  to  be 
OMd  and  the  niriissry  blaoka  were  adopted,  and  the  Mao- 
•car  was  rsgutstcd  to  have  the  same  prepared  for  use.  The 
nst  issM  or  oertMlcates  under  the  above reaolution,  |3.5.V).0OO. 


I  on  June  17.  The  Bnt  cancellation  of  oertiflcatet . 
to  the  amomt  of  flOO.OOO.  took  place  on  the  eth  day  of  July. 
Tba  oovimittee  have  met  daily  up  to  the  present  time,  and  have 
held  106  BMetings.  The  aggregate  amount  of  certificates  in 
■*>*d  was  941,490,000.  The  greatest  amount  outstanding  wai> 
nO^MOfOOOon  4ugtt<t  29.  anil  continued  at  that  aruounc  until 
Ssptemhei  6  The  amount  of  collateral  received  bv  tne  O  -ra 
ml'tee.  in  a  round  mm,  was  *5A.O<)0,000,  73  per  cent.  <ir  $40  - 
000,00t),  being  in  bill*  reoeivaMe;  98  per  cent,  or  ll8,0iK),iW0. 
being  in  stoclia  and  bonds.  The  total  number  of  pieces  de- 
Meited  with  and  examined  by  the  Committee  was  11,099. 
roar  thousand  and  forty-nine  pieces  wef«  also  examined  as 

SObsUtUtiODS. 


It  has  been  frequently  stated,  and  feared  by  some,  that  tho- 
amount  of  certificates  issued  during  the  pr  esent  crisis  was  in 
excess  of  the  amount  issued,  in  proporti  on  to  the  deposits 
held  by  the  banks,  during  any  previous  panic.  On  examina- 
tion of  the  fii^ures.  however,  we  find  that  this  has  not  been 
the  case,  as  in  1873  the  deposits  were  $132,040,000,  and  loan 
certificates  932.410.000,  being  14  7  per  cent ;  in  18d4,  on  de- 
posits of  $398,575,300,  certificates  were  issued  to  the  amount 
of  931,835.000,  being  7-8  per  cent ;  in  1890,  on  deposiu  of 
$378,748,500,  $15,305,000  certificates  were  issued,  being  4  per 
cent;  in  1893,  $374,010,100  deposite,  certificates  $38,380,000, 
being  lO"?  per  cent.  The  greatest  amount  of  certificates,  in 
proportion  to  depo!>its,  was  issued  in  1873.  Htd  the  same  pro- 
portion of  loan  certificates  been  issued  in  1893  as  was  issued 
m  1878,  the  amount  would  have  reached  the  sum  of  $53,000,000. 
The  percentages  of  loan  certificates  uised  in  the  payment  of 
balance,  have  been  as  follows  :  In  June  0  per  cent,  in  July 
78  per  cent,  in  August  95  per  cent,  in  September  30  per  cent, 
in  October  nil,  being  a  total  of  certificates  used  in  the  pav- 
ment  of  balance  9309.378,000.  The  amount  of  interest  paid 
on  certificates  has  been  9535.518  33.  The  expenses  of  the  Com- 
mittee for  stationery,  clerk  hire,  Ac.,  have  been  9583  37.  All 
of  tUa  work  lias  bisen  aooomplished  without  loss  to  the 
association. 

The  Committee  take  this  occasion  to  express  their  thanks 
for  the  courtesy  shown  by  the  Chase  National  Bank  and  the 
First  National  Bank  in  allowing  the  Committee  to  use  the 
vaults  in  their  hanks  to  deposit  the  securilie^  held  by  the  Com- 
mittee, there  bein<  no  suitable  accummodatioDS  connected 
with  the  ('learing-H<)u>ie  for  this  purpose. 

Full  and  complete  statistics  of  the  transactions  had  with 
each  bank  by  the  Loan  Committee  will  be  filed  with  this  re- 
port. 

Respectfully  submitted, 

F.  D.  TxPPEit.  Chairman. 
E.  H.  Perkins.  Jr.. 
J.  Edward  Simmonb, 
Henry  W.  Casno.h. 
WiLUAM  A.  Nash, 
Geo.  G.  WiixLAiia,  Ez-c      o. 
WnxUM  Srkrkr,  SecreUry. 


Cle«riBga  by  Telegraph.— Stock  Ex'L-isg*  Cleariaf 
Howe  Trauaetloaa.— The  subjoined  statement  covers  the 
claarinCB  for  the  current  week,  usually  given  on  the  first  page 
of  the  Cbboxicl.!,  but  which  on  account  of  the  length  of  the 
other  tables  Is  crowded  out  once  a  month.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
obearred  that  as  compared  with  the  corresponding  week  of 
180S  there  is  a  falling  off  in  the  aggregate  of  38*8  per  oent.  So 
far  ae  the  individual  cities  are  ooooemed.  New  York  exhibits 
a  dienasa  of  28'8  per  cent,  and  the  loasas  at  other  points  are  . 
Boston.  14  9:  Philadelphia.  88-3;  Baltimore,  38« ;  Chicago,' 
33  4  and  St.  Louis,  13.  The  gain  at  New  Orleans  reaches  10-& 
percent. 


CLaAanoa. 
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Total  sU  eltiM,  6  dsr*  ..- 

AO  <itl«t  1  thj                ,,,,, 

(•16.57».»7e 
16*,S17,«86 

•l,18S.8St.ie4 
Sa4.t78,7»0 

-8*8 
-86-4 

Total  all  ctUa*  for  mak.. 

tl,»81.sa7,M9 

•l,4l!,t60,»84 

-8»» 

Aootber  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  vmIous  New  York  Exchangee,  has  also  beelk 
crowded  off  of  the  first  page.  The  results  for  the;  ten  months 
of  the  eurrent  year  are,  nowever,  given  below  and  for  purposee 
of  oompariaon  the  figures  for  the  corresponding  period  of 
1809  are  also  presented. 


n»wrl»tl»«     PmrTi 


Tm  Month;  lau. 


8.0-ljJi^ 

BRvkoada. 
Oov^koaSt 
Slats  koaS*. 


70«8k78S 
MSSMaMuS 

iBe^aao 

tl.764.SM 


Total. 


rSSt. 


18886400044 

ISI6.7I7.SI0 

|1,SS4.7VS 

ilJIMe,S10 


Pri-. 


61-0  } 

Uu-8 
64-1 
186-1 


I'lSJOtSOTlO  |4Jin8l8MI    SI'S 


IVn  JToaMi,  1808. 


Far  Vmlu* 
•rQaaaUdr. 


Patn-B.kbli       7,878,0001     Si.»S3.l&s  SSWo. 


71,1 

l6,aN,nt6'7 

••I8,S8».760 

Bt,sa8,aoo 

ii]8M.6M 
•810,106 

|6,7iM.a»r7i> 

17.4«».1)0 


Oottoa.  bl*.     *»M^M>o tUmiiiaaio u*ta         S8.&xi.uoo 
(Mala.baab.  l.lsCKrMtS  >6e.0u8J7«  71  »-IO«  l.**lAiOJ>r. 

Total  valaal  '      "ta.74l»OS7ol'  I 


iUtuai 
KaliM. 


4»«-ia 


>S.«170»0B8» 


The  transactions  of  the  Slock  Exchange  ClearinR-Hous» 
from  October  38  down  to  and  including  Friday  Noveinljcr  3, 
also  the  aggregates  for  June,  Julv,  August,  September  and 
October  in  1893  and  1803  are  given  in  tabular  form  below. 
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STOCK  BXCHANOB  OLBABIMO  HOUSB  TRANSAOTIOMB. 


^—Sharet,  both.  mrf«.— n 

Cleared.      Toiat  Value. 

Months  « 


<—  Balance*,  one  tide. Shttl 

Shares.  Value  Shares.    Oath.Ctear'd 

9  # 


Janp.lSBZ. 
July.  1H«3. 
AnB.,]8n?. 

Oct.,  181.2. 
5  mo».... 

1«.BS4.000    1,(H1,048.200 
9.807,800       «0».31.t.2llO 
13.W18.480       0I7.r>83.0OO 
18.867.HO0    l,Sfi8.«00  000 
2n.72a.sn0    I.f..-i8.733.0fl0 
SO.OTS.KSO    B.3K.877.4O0 

1.608,750 
l.jaO.lOO 
1.657.400 
2.056.800 
B.S2.'.  800 
8.767,850 

»4.6B«,700    1,433,971 
74,180.100       874.700 
107,388.900    l.SOl.nOO 
128.lieS.60O    1.6»7.50fl 
148.fl22.0(i0    1.701.400 
S:3.4^^,■■00    7,169,177 

6,SSB 

6,8* 
6,1C8 

6,8rt8 
SO.OflS 

Jnne.l8na. 
July,  18W. 
Aim.,  18»:<. 

Sept..  I8n». 

Oct..   188a. 
6  mus 

17.19U.7(K)    1.01f..9n0,000 
J0.«8ft.7OO    1.100.000.1)0 
17.BDB.40O       »«1.3(i0.0'"l 
Ifl.OPo.sOO       03^.400.000 
t9.tKX.700    1.17  .'.400.000 
90.07O,»O0    6.167.000,000 

I,B82,O0O 
I.7U'.S0O 
1.470.200 
l,38il.H00 
1.783,600 
8,lia,000 

»O,20O,00<l    1,78:1,800 
88.100.000    2.7.i2."0(l 
73.900.000    2.31il.2m 
72.100.(100    1.988.W10 
96.600.000    2,043.1100 
420.800.000  10.903,700 

B.St»6 
A.'  16 
«.8«v 
(.966 
««63 
31,931 

. — Shares,  both  sides. — * 
Cleared.    Total  Value. 
S 
23. .1,051.600    74..')OO,000 

. Balancet.  one  side. ihcelt 

Shares.   Value  Shares.    Cash.Clear'd. 

Oet. 

96,800 

6,100,000  173,700 

310 

tt 

34..] 

,127,700    74,000,000 

100.200 

6,000,000  135,900 

327 

tt 

25.. 1 

,297,000    76.900,000 

122,300 

6,800,000  147,700 

330 

1* 

26..1,«95.600    95,;)00.000 

126,200 

7,600,000  158,700 

338 

« 

27.. 1,395,500    98,600,000 

125.300 

7,200,000   110,300 

33S 

Tot.  wk.. 6.368,000  4 10,500,000 
■Wklastyr5,7b3.300  396.833,000 

Oct.  30.. 1,660,300  101,400,000 
"    31. .1,347.000    85.600,000 

Nov.  1..  1,663,400  133.475.600 
••  2..  1,002,900  68.091,000 
"      3. .1,041, 100    68,800,000 


571,800  33,-00.000  726,300    1.613 
658,000  43,222,000  396,800    1,572 


153,800 

123,500 

123,200 

91,900 

85,900 


8,800,000  22.5,700 
7,400,000  140,400 
8.100,000  181,000 
5.800,000  137,000 
5,300.000  127,600 


350 

332 
344 
32) 
322 


Tot.  wk.. 6.711,700  457, 366,ti00  578,300  35.400.000  811,700  1,671 
Wkla6tyr3,709,200  249,000,000     42?,400  29,30'1,000  312,100    1,393 

'^  The  stocks  cleared  now  are  American  Cotton  Oil  co.nmon. 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Cliicago  Milwaukee  &  St.  Paul  com- 
moD,  Chicago  &  Northwestern,  Chicago  Rook  Islaod  &  Pacific, 
Delaware  Lackawanna  &  Western,  Distilling  &  Cdttle  Feed- 
ing, General  Electric,  Louisville  &  Nashville,  Manhattan, 
Missouri  Pacific,  National  Cordage  common,  New  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
Pacific  preferred,  National  Lead  common,  Pliiladelohia  A 
Beading,  Union  Pacific  and  Western  Union. 


Condition  of  National  Banks  in  Boston  and  Pitts- 
KUBG— Mr.  J.  H.  Eckels,  Comptroller  of  the  Currency, 
has  furnished  us  abstracts  of  the  condition  of  the  na- 
tional banks  in  the  above-named  cities  at  the  close  of 
bvisine? s  on  Tuesday,  October  3.  From  them  and  from  pre- 
vious reports  we  have  prepared  the  following,  which  covers 
the  results  for  October  3  and  July  12,  1893,  and  for  purposes 
of  comparison  the  figures  for  last  year  (September  80)  are 
given  : 

Oc'.S,  Jvlu  13. 


BOSTON.  isiis."         'i'sai'."      ^mi!*' 

Number 65  65  55 

JtpfiOurces — 
Loans  and  dtscounts,  tnclud'jz  overdrafts.. $136,798.61  ."i  $137,484,412  |15<.018  2S1 


Stocks,  hoi.da.  &c 16.;«7.1.oS 

X>ue  f I om  reserve  acents 18.i9i,vi'3 

Due  troni  bunks  and  hankers ).5,277,881 

Bnnfeinp  house.  I'lirnlture  and  fixtures 2,',.^4.t'2H 

Otlier  rejil  estate  and  Di<)rtj;ai;:es  owned...  .'^fi».ei2 

Odd  Qvlti  and  eertiHcate.« 7.399.406 

fcflver  ri  in  and  certitleates 2,56:^.323 

l.e(ral  t(  iider  n.~.te?  and  certif  sof  deposit..  6.407,759 

Bills  ..1  other  banks 9I1.3*!;7 

EichnnKes  f.ir  (  Itarinit  House 12,58.5,'  37 

Cumiit  esrenses  and  taxes  paid :^0,08i 

Premiums  on  U.  8  bonds 901.400 

Other  resources 1.013,199 


13.327,377 

15,704.Hfl4 

18.104,068 

2,740,126 

S03,'<22 

6,191,793 

2.118.862 

5.5W.807 

7t<5.308 

11,088,0.3 

684.681 

73.5.695 

8(18.183 


12.07.-i.i*9 

20,(i38,.i8U 

15.12'  ,938 

:J,7a8..'i04 

207.1.58 

8,70,1.834 

2,0.'in,475 

6,4Sl,8i]8 

621.41U 

11,634,978 

67,963 

022.  IKO 

1,067 ,83« 


Tot»'-, $221,262,639  $2i«,66J,888  $234,1)86,373 

Lutbilltles— 


Capital  stuck  poid  In $53,3.w,000 

Surplus  and  undivided  profits 18,610.820 

Circulation  o#tstRndiu8 8.460,765 

Dlridenas  unpaid 523,804 

Individual  deposits 90,24r,,  02 

Other  deposits 270.186 

I>ue  to  banks  and  bankers 41,083.602 

Otherllabllltles  8,712,470 


$53,100,000 

2B.070.190 

e.590,470 

38.326 

89,71 1.636 

220.872 

86,1156.1118 

6,867,477 


$53,100,000 

19,(101. 3lW 

4,l'87,760 

1,205,391 

104.72.^.916 

261,368 

51,0i.7,ti87 

642.936 


Total $221,262,939  $214,564,888  $234,985,378 


_  Oct.  a, 

PITTSBrRG.  1893. 

Hamber 29 

■Beiourca— 

Loans  and  discounts,  including  overdrafts  $35,966,479 

Blocks,  bonds.  4c 4,874,428 

Due  trom  reserve  agents 2,474,894 

Due  from  tianks  and  )>ankers I,6.18,tsl2 

Banklnii  house,  f u  iiiture  and  fixtures. ...  2,881.620 

Other  real  estate  and  mortifagea  owned..  1.40.070 

Gold  Clin  and  certificates •. 3,079.293 

Silver  coin  and  certificates... 933,517 

Leval  tender  notes  and  certlfi.  of  deposit..  1,993.206 

Bills  of  other  banks 233,216 

Bxcban^res  for  ClearinK-IIouae 2,33(',8.*18 

Current  expenses  and  taxes  paid 2'2.874 

Premiums  on  United  States  bonds...'.....  2fl?,54S 

Other  resources 348,275 


Jul>i  12, 

1883. 

29 

$39,924,226 
4,313,970 
2,673,827 
1,711,248 
2,r01,.351 

938,249 
2,939,864 

689,232 
1,624,904 

208,OS5 

1,671,776 

71,227 

206,819 

371,1  92 


Sevt.  30. 

1892. 

26 

$40,042,776 

3,»:;8.081 

4,7H,'i,2n7 

2.4(10,245 

2,700.603 

956,282 

3,14:1.930 

716,063 

2,892.(if4 

302,729 

2,01,',0:<6 

230,657 

172,120 

366,240 


,. Total _ $68,209,990 

Capital  stock  paid  in $11,610,000 

"— • "• >.-■.■-• "•-               8,f43,504 

2,897.687 

79.046 

28,049,674 

S34,t'67 

4,139,447 

1,226,975 


$60,043,320    $64,918,693 


Surplus  and  undivided  profits,. 

Circulfttion  outataudlutc, 

Dividends  unpaid 

Individual  deposits 

Other  deposits       

Due  to  banks  and  bankers.. 
Other  liabilities 


$11,460,000 

8,448,132 

2,320,340 

160,  20 

31,008,069 

262,723 

6,004.793 

1,388,743 


,900.000 
,172,372 
,540,020 

7(l..'i35 
,780,079 
2«.'i.l77 
,099.810 

9u,0(.0 


DEBT  STATEMENT  OCTOBER  SI,   189S. 
The  following  is  the  official  stntement  of  the  United 
States  public  debt  aod  of  the  cash  in  the  Treasury  at 
Che  close  of  business  October  31, 1893. 


INTRRU8T-BRAKINO     HBBT. 


TUl»  o!  Loan. 


iita,i''"n'd  Loan,  1891 

Continued  at  2  p.  c. 

is,  F'ded  Loan.. 1907 

la,  B«f 'd'K  Certlflo'i, 

AnKreifate  eici'd'it 
B'ds  to  Pao.  BR. 


POLV'U 


Q.-Jd. 

Q.-J 

(J.-J. 


Amawni  outitandint. 


Reglntered.    Coupm.. 


$880,000,000  $28.»M.B00 
740.H71.200  488,7t».9£0  $70,849,900 
40.012.75. 


1.030,88.3.960  514.ly4,<60    7.1.810.901 


TolttL 


$29,864,600 

969,609,850 

64,680 

5at,OSft,040 


DEBT  ON  WHICH  INTBBBST  HAS  CBA8BU  HINr^H  MATCBITT. 

September  ZO.        Octoler  S\. 

Funded  Loan  of  1891.  matured  September  2, 1891..    ^4,000  ou         $836.2bU  00 

Old  debt  matured  at  various  dates  prior  to  Janu- 
ary 1.  1861,  and  other  items  ot  debt  matured  at 
various  dates  subsequent  to  January  1, 1881 1,340,770  96         1,338.920  26 

Ajaregate  of  debt  on  which  Interest  has  c«ased 


since  maturity.,. 


.$1,984,770  20 
DEBT  BBABIMO  NO  INTBBBBT 


$1,974,970  26 


(.effal-tendernotes $346,681,016  00 

Old  demand  notes 60,647  60 

National  Bank  notes: 

Kedemption  account 21,299.714  85 

fraction;ii  currency $15,276,438  62 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  0 1 

6,900,604  62 

ARRreaate  of  debt  bearing  no  iittereflt $374,932,883  87 

OaRTlFICATBS    AND    NOTKJ    ISSUBO    ON    DEPOSITS  OB"   COIN   AND 
LBtiAIi-TBNDEK  NOT  B8  AND   PU8CHA8KS  OK  8I,..VBK  BULLION. 


Olasstflcatlon  of  CertiMaies  arid  Notes. 


^old  certificates , 

Silver  certificates 

(currency  certificates.... 
Treasury  notes  of  lb90.. 


IntJk<  In 

Trea^xiry.    OircutatUm 


»li5,8eP 

7,7»7.272 

100.000 

1,916,606 


Amount 
lamed. 


$78,8-9.809    179,008,169 

32S,717.232J  333,444,504 

22,325.00..;     22,425,008 

150,B18,582    152,735.180 


A  ggregate  of  certificates $«.S69.738  »577.750.128|  t687.6f  9.661 

RKCAPITULATION. 


ClaaiUcation  Of  Dtbt. 


Total _....     $88,200,800     $60,043,320     $64,818,698 


Interest-bearing  debt 

Debt  on  which  int.  has  ceased.. 
Oebt  bearing  no  interest 

Aggrestate  of  Interest  and  non- 
Interest  bearing  debt 

Certificates  and  notes  offset  by 
an  equal  amount  of  cash  In 
the  Treasury 


October  31, 

1893. 


689.039  040  0« 

1.974.570  26 

374,932,882  37 


Setttember  fcO. 
1893. 


Aggregate  of   debt,  lnoludln>i 
certificates  and  nnt.e8 


961,946,482  6> 


587,609,861  00 


1,949,556,353  83 


$ 

585,037,740  01' 

1,984,770  26 

374,864,204  1-7 


961.886,779  13 


970.255,363  0( 


1,931,612,138  13 


Increaasor 
Vecrtaat. 


I,  i,8ro  00 

D,  10,200  00 
I.  668,617  50 


D.  999,717  60 


1. 17,884,408  00 


1.17.914.215  90 


CASH  IN  THB  TBBASURT. 

9old-Coln 166,116,898  73 

Bars  ..     9^f57,2  2  53-$183.274.171  26 

Silver— Hollars - 3B0R0>i,73i  00 

Subsidiary  coin 12.6«7,li.5  18 


I2l,anl,)51  41- 

24.7-K.li87  81 

1.916,1106  00 

115.8(1.  00 

7,727,272  00 

100,000  00 


'  499,535,480  87 


Bars 

Paper— Legal  tender  notes  (old  tssae) 

Treasury  notes  of  1890 

Gold  ceriltiCHtes 

Silver  certiHcates 

Currency  certificates 

National  bank  notes 11,568,786  14- 

•Jther— ^onds,  interest  and  coupons  paid,awalt- 

Inc  reimbursement 3,073.563  07 

tflnor  coin  and  fractional  currency 889,976  76 

Deposits  in  nat'l  b  .nkdeposl-aries— gen'l  acc't..     13  817.531  13 

DIabu. sing  officers'  balances 3.040,309  91—    20.421,870  87 


46,215,491  »9 


Aggregate.. 


$728,447,014  96 


DBMAND  LIABILITIBS. 

Sold  oertlfloatea $79  015,160  00 

Sliver  certificates 313.441.604  00 

Certificates  ot  deposit  act  June  8, 1872 2'.i25,00'i  00 

Treasury  notes  of  l-iUO Io2,78o,l»8  O0-$587,809,861  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      7.17.1.546  78 

Outstanding  checks  and  drafts 5,179.005  IS 

Otsburslng  o-fioers' balances 21,237,692  76 

4.,renot  accounts,  &c  9,252 ,61 7  43—     39,642,862  10 

Sold  reserve $84,884,1=62  00 

t<at  cash  balance 17,909.4^9  89 102,291.291  89 


Aggregate $729,417,014  95 

Oub  balance  In  the  Treasury  September  30, 1893 $106,876,633  86 

Cash  balance  In  the  Treasury  October  31, 1893 102,294,291  89 


Deorease  during  the  month $4,931,841  51 

BONDS  ISSUBD  IN  AID  OF  PACIFIC  BAILROADB. 


Hams 
St  Raityfay. 


PrineivaX 

Out- 
stondffm. 


25,885.120 
6,303,000 

27,286,612 
1.600.000 
1.970.560 
1.828.320 


Interat 
accrued 
and  not 
t/et  paid. 


$ 

517.703 
126,080 
644,730 
32,00.1 
39.411 
$2,586 


Interest 
paid  by 
the  V.  8. 


$ 

38.983.627 
9.911.133 

41,299,758 
2,609.8(18 
2,850,585 
2,441,290 


Can.  ractfic. 
Can.  Pacific. 
Cnl'n  Pacific 
0«n.  Br.  U.P. 
ITei'-  Pacific 
4oax  C.  &  P. 

Totals 84.623.512    1,292,470  97,896,201        25.791,970         1,108.6-^0  71.097.611 


Int.  repaid  by  Companies, 


By  TVanic 

portatton 

Service. 


$ 

6.t'82.773 

4,188.084 

13,934,0-3 

972,034 

9.3«7 

208.129 


By  caa^  vay 
m'tt;  9  p.  c. 
neteamini;« 


$ 

698,283 


438,410 
6,937 


Balance 
o/Inter'st 

paidbv 
tke  O.  S. 


31.442.571 
6.723.048 

26.927,269 
1.930.846 
2,841,218 
2,233,1111 
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REVIEW  OF  PRICES  IX  OCTOBER— STOCKS, 

GOVERNMENT  BONDS  AND  FOREIGN 

EXCHANGE. 

The  followin^r  table  ahoirs  the  highest  and  lowest 

prices  of  railway  and  miscellaneons  stocks  at  the  N.  Y. 

Stock  Exchaiifre  daring   the   month  of  October,  1893. 

mAUMOkO  mm  mscsiXAjnoan  nmorB. 


BaIlrom<la. 

Albanjr  A  .■•luqrIxB.. 
AieUaoB  Tuy. «  a.  I's. 
AtUBil«*  Pixinc... 
Italttiiiore  A  0''la. ... 
BaS.B«<li.«  P  ... 
OkaadteB  Paelila..... 


Oaatralor  Sf.Jenvr 

Ootnl  Pai'Uls 

Ohei>.  A<). ,  V<it.Tr.< 

CUoMCD*  A  ton 

Okia  Mart. «  uuiaer. 
OklftABMt  ai 

Do  ■!•(.. 

OkkkMU.ABI.rBal. 

Do  pn(.. 

OUe.  A  IfortbwaM... 

Do  pnt.. 

Okie.  A  Book  UbiaA.. 
Okia.  84.  r.  MUia.  A  O. 

Do  praf.. 

OL  Cm.  CUa.  A«.  L. 

Do  pirt 

Qer*.  A  Pltulni'ir  . 
OM.Hock.Val.AToI. 

Do  t><«X 

DoUwat*  A  Badaon. 
IM-Laek.  A  Wmmo 
Dm.  a  Bio  OnMMlA,.. 

Do        pc«(. 

DwMolacoArLD.. 
Do  vrat. 

•Dal  B.B.  A  All.... 
•     Do  pf«f.. 

>.TMLTa.AC&Kr- 

Do  24pc«(. 

■«■■■▼.  A  Tom  H.. 
Itlot  A  Pw<-  Hani  . .. 
Oreat  Itocta'n,  praf 
Or.  B.O.AMI.P  tr.ivo 
lloua.  AToz  (Voral 
lUlBoM 
lowaC 

Do  piot.. 

Kaa.  AWob 

Keok.  A  Dea  Muau  •. 

Do  ITOf 

LMU-SrtoA  Wa*i'B.. 

Do  prof.. 

lAkaakora. 


Lam.    aui». 
160      160 
16%    mH 
2>«       2>- 

9&  3»>« 
7a««  7St 
46        l«8% 

10<l      120% 
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Mallroada. 
P  oria  .k  E»-t<ru  ... 

Phlla.  A  Krail   
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Do  prof.. 

PtHa.  A  W.  pt  u.  ne. 
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Do  prof. 
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Iio               prof.. 
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Du        prat 
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Am.  UduooUU  (»....  33%  39% 
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AoMr.  Dl«t.  Trlt^na.  38  45 

'  4  oi.  Buipir  KallD  •  o,  «6%  10.%% 

•Do                  rmt..  OH  94 

Aoior.TaLACMtla...  82  90 

•Auwr.  rob.  C«.  77%  t>2 

Ito                 pKf..  9'  100 

Chlraco  Oaa  r><iup'T  56%  HK\ 

iKt    •IKM'-ndK-rip  1-10  1-2.^ 

Ctal.'.  June.  R'wBj-a..  »0  HIB 

0>iuail<Ui«i|i»MUD.  126  137 

Ou.  A  Ct.  pxrd.  Uo.  2   %  33% 
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Do               proT..  6t>  66% 

Maotuttaa  B^aob...  4  4 

Mrx  Nul.  r'onatrnot.  10  10 

il4'.    onl  2l4~'(|irl  90%  2J% 

U'iprrf.  2<1aaa'lpa  46  65 '% 

'^all.nat  UadCo  ..  S>%  29S 

•      Do                pr«t..  70  8«% 

<«ailoual  Uaaertl  ...  17%  19 

fational  Btareh  4r«.  3  11  ■« 

Nortu  AiuenranCo..  5  5% 

Or--»iii  I>iiuruv't  Uo.  9  11% 

PaelOe  MjJl 14  19% 

•P1|wUaaTru8t 66  72% 

PuUiaaB  PaiaoeOar.  166  177 

Mlvef  noUieaaartt..  73%    74 

Trz.  POf.  lAOd  rroat  9  10% 

U.a.  BabtarOa..  ...  39%  4 

Do                 prat.  79  89% 

WotlaraUnloB  T*!..  80%    9>''r> 

Wr«tli<«b.  Klw.^aat.  40%     40% 


*UBllaud. 

The  ran<«  of  Oorem  -neot  bond*  lold  at  the  Stook  Exchange 
in  October  waa  aa  fulluwn  : 

KA>oa  or  auvBBiniawr  aoioa  la  ocniau. 

4%«.  1891.        4«,  1907, 
rtt..*Ml.mipA.       ng. 
Qiiatia....      •as  110% 

HlBMat....      •  8  111% 

U>««a« -xta  llii% 

raw*M  ....  'xM  111% 

•rnaaabU— aoaAlaadorlaalAa  aooth. 

Tha  foUowinK  hiKhe^t  aod  lovest  prices  are  from  actual 
sale*  At  Um  New  Yors  Su>ck  escbanKfi: 

aaaoB  or  «T4Ta  auaoa  la  uctubkb. 
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Tbe  daily  posted  rates  for  60  days  and  demand  sterling 
pi-:hange  in  October  are  given  below,  it  being  understood 
that  bankers'  actual  rates  ar«  usually  a  fraction  bolow  tha 
prices  posted. 

«A4ICiUH'  rfTBBLniO  BXCBAaOB  (POSTSD  KATK8)  *OB  OCTOBER,  1893. 


OcU 

IMIUI. 

OcL 

60 
4ap«. 

Oe- 
■wnut. 

Oct. 

6U 
day. 

Da- 

11 11! 
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8. 

4    - 
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4o.-T,^ 

48l%-« 

4  83%-> 

8. 

4  83-4 
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4  84 
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'  '"'7%;  14... 

4-7    15... 
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4  >I4         4  88 

4  84          4  S6 
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27... 
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30.... 
31  ... 
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tlwb.. 

Last.. 

4  8l%-3  4  34  5 
4  81-2     «8«-\ 
4Ht-2     4  84» 
4  81-2     « '•4-5' 

8. , 

4  8  '  %-3  4  84%.5 
481%2  4a4%-S 

4  04-3%  4  86-^% 
4  85-a     4  87% 
4  81         4  84 
4  8t%-2  4H4-5>« 

I  From  oar  owb  oorraaponaeDt.  | 

LoNDOii.  Saturday,  October  21.  1B93. 

The  Direc'ors  of  tbe  Baok  of  Kogland  hare  made  do  change 
this  week  io  their  rate  of  discount.  There  is  a  strong  demand 
for  gold  for  France  and  Germany,  with  occiaiooal  demanda 
(ur  Ek7P'>  !iouih  America  end  Australii.  But  at  nearly  aa 
much  is  oominic  io  ss  is  going  out.  that  wauld  hsrdly  be  sof . 
ticient  to  k>«^p  llie  Bank  rate  at  3  per  cent,  Tbe  real  reaaoik 
why  tbe  Direcion  are  untriltmg  to  change  is  tha  fe^r  that  a 
Urge  Uoiied  8  ates  loan  may  be  brought  ou  .  The  Bank  of 
England  ooald  not  atf  ird  to  l^Me  very  much  gold,  and  there- 
fure  it  i*  unwilling  to  do  anything  that  w.juld  in  anywise 
lead  to  leaaen  wnat  it  already  bts.  In  the  open  mark»t  the 
rate  of  di'4»unt  noged  from  1^  to  1^  per  cent  till 
reatafday  when  it  advatoed  to  1^  percent.  There  is  very 
litlla  baaiaoM  doing,  both  bankers  and  bill-brokers  being  un- 
wi>  "'••  preseat  anc«riain-r  to  rua  much  risk. 

'isioa  is  growing  that  th-i  India  Couicit  will  have 
to  roMe  a  sierliag  losa  here  bef- ire  loa;.  Ac -or  It ai(  Co  the 
Hjd^et  it  will  h4ve  to  pay  in  Lsidon  during  t'i><  Uiancial 
.var  aading  with  Miroh  next  about  18?;^  millions  sterling  and 
up  to  the  preaent  iiui«  it  baa  sold  le«s  iiiaa  6  milliois  sterling 
in  Mil*  and  tele.;r4phic  tranifer'i.  On  Wednesday  last  it 
otTered  again  tor  tendar  40  lakbs  of  rupess  au'l  a^ain  thec« 
was  B0(  a  kiogle  applioation ;  ao  th  it  for  fully  three  ntoatba 
now  It  baa  sold  nothinj^.  Tbeooasequent  accumuladon  of 
mooejr  in  the  Presidency  Treasuries  was  expected  to  hava 
made  rates  ao  high  in  India  that  before  now  the  exchsnge 
banha  woold  have  been  comfwlled  to  buy  the  Councils'  drafta 
^•  get  the  BMioey  out  of  the  Treasuries.  Bat  alth>u<h  ratea 
are  tending  upwards  and  the  exchange  ia  likewiie  rising,  the- 
bunks  are  as  yet  unwilling  to  pay  Is.  9]i  i.  per  rup*^,  whicb 
i.4  tbe  minimum  the  Council  will  accept.  Toe  Council  a 
little  while  Ago  raised  by  the  sale  of  debentures  somewhat 
over  a  million  and  a-quart^r  sterling.  Altugeihrr  therefore 
since  the  bet{iniung  of  the  finaooial  year  it  bai  raised  here 
about  7  millions  sterling.  Within  little  morelhin  live  montha 
it  has  to  get  somehow  or  other  about  IH4  millii  ui  sterling. 
Tha  gMtaial  impression  therefore  is  that  it  will  have  to 
borroir  about  S  millions  sterling. 

Boaineas  apon  the  Stock  Exchange  is,  if  possi'ile,  more 
stagnant  than  before.  People  h-re  are  unwilling  to  do  any- 
thing until  It  is  known  how  the  Senate  will 'decide.  There  is 
a  very  generil  feeling  that  Aii«rican  railroal  securities  ara 
cheap— at  all  events,  a  large  propirtion  of  them— .ind  proba- 
bly if  the  Sberrain  Act  were  repealed  there  would  be  a 
marked  increase  in  the  demand  here  for  those  securiiies.  But 
as  long  as  the  action  of  the  Senate  is  uncertain  everyoody 
is  afraid  to  buy.  Invrsrors  are  holding  aloof  altoj^etber,  and 
the  greet  operators,  io  their  doubt  whether  they  co.ild  sell 
aRsIn  if  they  requireJ  to  do  s>,  are  naturally  unwilling  to 
b:iy.  The  dU7our.ig>>meat  caused  by  tbe  long  sirui^gle  ia 
tlie  Senate  has  now  extended  to  all  other  departmcnt.4.  A 
little  while  ag>  it  looked  aa  if  we  wore  about  to  have  very 
active  bu->ineaB  in  tbe  South  African  market.  There  was  un- 
doubtedly a  good  deal  of  real  investment  buying,  especially 
of  the  shares  of  those  gold  companies  which  hitd  given  prcKiT 
that  they  arc  well  maoagrd  and  working  profitably.  But  for 
a  week  or  two  business  even  in  tliat  department  has  been  fall- 
ing off,  until  now  it  has  almost  come  to  an  end. 

Tba  news  from  Braul  is  as  unsatisfactorr  as  ever.  There 
is  ooprospect  of  an  end  of  the  struggle  between  the  army 
and  the  nary,  while  private  intelligence  received  In  the  city 


762 


THE    CHRONICLR 


[Vol.  LVII 


8  to  the  efifect  that  the  President  is  losing  control  over  the 
army,  and  that  there  are  serious  fears  of  pillage  by  the  troops 
in  Rio.  On  the  other  hand,  there  is  more  confidence  felt 
respecting  Argentina.  The  uncertainty  on  account  of  the 
Sherman  Act  is  weighing  upon  that  as  well  as  upon  other  de- 
partments. Still  there  has  been  a  very  great  recovery  for 
some  weeks  past  in  Argentine  railway  securities.  A  good 
impression  has  been  made  here  by  the  report  that  Dr.  Alem 
has  resigned  the  leadership  of  the  Radical  Party,  and  that  Dr. 
Del  Valle  will  succeed  him,  the  latter  making  it  a  condition 
that  only  constitutional  means  are  to  be  employed.  In 
Paris  the  Russian  fetes  have  for  the  time  being  almost  sus- 
pended business.  The  Berlin  Bourse  is  very  weak,  and  the 
fall  in  Italian  rentes  continues.  In  spite  of  the  loan  of  two 
millions  sterling  by  German  bankers,  it  is  feared  that  the 
Italian  finances  must  go  from  bad  to  worse.  On  Wednesday 
the  Italian  Prime  Minister  made  a  speech  in  which  he  prom- 
ised a  considerable  addition  to  the  taxes,  sufficient  to  bring 
about  an  equilibrium  between  revenue  and  expenditure.  But 
similar  promises  have  so  often  been  given  that  little  weight  is 
attached  to  this  one,  especially  as  nothing  is  being  done  to 
prevent  in  the  future  the  scandals  which  are  now  so  seriously 
discrediting  Italy. 

At  home  the  coal  strike  still  continues.  Work  is  being  re- 
sumed on  a  very  considerable  scale  at  the  old  rates  of  wages  but 
4n  many  districts  the  struggle  still  goes  on.  Trade  in  conse- 
•quence  is  very  much  depressed  and  railway  earnings  are  bad. 
The  decision,  too,  to  liquidate  and  reorganize  the  Industrial 
and  General  Trust  is  intensifying  the  discredit  into  which  the 
trusts  have  fallen.  It  may  be  recollected  that  between  1886  and 
1890  over  thirty  trusts  were  formed  here,  with  capital  aggre- 
gating over  forty  millions  sterling.  Most  of  those  trusts  are 
now  discredited.  In  alniost  every  case  there  has  been  a  very 
«erious  fall  in  the  shares  and  debentures.  But  as  the  trusts 
have  very  little  liability  except  toward  their  own  shareholders 
and  debenture  holders,  the  result  of  the  discredit,  whatever 
may  happen,  is  not  likely  to  affect  general  markets  much. 

The  followmg  return  snows  the  position  of  the  Hnnn  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  St^  ,, 
.compared  with  the  last  three  years: 

18V3. 

Oct.  18. 

£ 

ClfOnlatlon 26,279.706 

Vnbllc  deposits 1,888.967 

Other  deposits 82,092,202 

'QoTemment  securities 12,887,59S 

Other  securities 24,959.095 

Heeerve 16,644,934 

Gold  and  bullion ...   26,474.639 

Prop,  assets  to  liabilities  per  ot.        45^ 

Bankrate per  cent.  3 

Consols  2«  per  cent i 98  3-16 

Cloarinit  House  returns 124,860,000 

Messrs,    Pixley  &  Abell  write 
October  19: 

Gold.— The  Bank  has  received  *326,000  gold,  chiefly  from  Australia, 
and  £841,000  has  been  withdrawn  for  the  Continent.  There  is  a 
strong  demand.  Arrivals— Trausvaal.  iS72,000;  West  Indies,  .£135,000! 
China,  *20.0ii0.    Shipmeuts— Bombay,  £10,000;   Straits,  £2,000. 

Silver— Silver  has  been  Bligutly  firmer  for  "cash"  at  33:^d.,  and 
*here  Is  a  gonA  demand  for  the  East  at  SSisd  ,  January  delivery. 
Amerlean  is  offoriug  to  sell  freely.  Arrivals— South  Africa,  S.7.00i>; 
Chill.  £60.(1110;  West  Indies,  £27,000;  New  Yf>rk,  £59,000.  Shipments 
—China,  £.i<>.{>00;  Calcutta,  £lO,oaj,  Somhay,  £10,000. 

Mexican  Dollars— There  is  a  strong  demand  for  these  coin  for  China 
at  SSi^d.,  and  there  are  no  sellers  under  33%d.  Arrivals  from  New 
York,  £13,000.    Shipments— Straits,  £-41,000;  China,  £92,000. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  seven  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOSTS. 

1893.  1892. 

9.972,841       9,856,187 
4,233,117       3,532,512 


Macima  fflaaaolal    •tarHetS'— Par  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Iiondon 
a,re  reported  bv  cable  as  follows  for  the  week  ending  Nov.  3: 


®0mmet;ct%I  and  HKtscjellaueous  Hjews 

GtoVERNMENT  REVENUE  AND  ExPENDixaBBS.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  October.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  ten 
months  of  the  calendar  years  1893  and  1892. 
BECEiPTS  (OOOs  omitted). 


1892. 

1891 

1890 

Oct.  19. 

Oct.  21. 

Oct.  22. 

£ 

£ 

L 

26,565,475 

26,861,665 

24.532,890 

6,478,738 

5,526,137 

3,460,840 

31,«86,56i 

29,968,389 

29.303,831 

15,457,055 

12,36a,0i2 

18.198  600 

24,242,419 

27,697.042 

22.966,041 

15,104,887 

13,394.8  iO 

11,618,686 

26,230,34  J 

22,796,101 

19,601,676 

401-16 

37K 

31  15-16 

COct.  20)  8 

3 

6 

96 13-10 

95X 

94  13-16 

137,100,000 

135,519,000 

123.029,000 

as  follows  under 

date   of 

1893.                          1 

.     1898. 

Oiu- 

Inttr'l 

iV.BJt.  „,„,, 

total. 

OlM- 

Intern 

X.Hk. 
UeiVD. 

I**"''!  Total. 

tomi. 

Bev'ue 

Fund. 

S'rcea 

~i~ 

tonu. 

Bev'tu 

fund. 

SVCM 

I 

t 

1 

t 

Jan 

21,102 

12,053 

207 

1,848 

36.210 

17,391 

11,911 

169 

8.129 

31,590 

Feb.... 

16,501 

11,288 

312 

8.407 

30,488 

16,783 

12,18« 

57 

1,727 

30,758 

March.. 

19,668 

12,931 

322 

1,520 

34,438 

16,415 

12,134 

212 

1.388 

30,049 

April... 

15,908 

11,721) 

184 

1,98) 

29,801 

13.831 

18,422 

417 

2,404 

29,074 

May.... 

15,425 

13,212 

48 

2,292 

80,972 

12,692 

18,470 

270 

3,042 

29,483 

June... 

14,964 

14,003 

267 

1,750 

30,984 

14,618 

14,78J 

261 

1,5110 

31,219 

July.... 

14,884 

14,689 

120 

1,533 

31.020 

17,205 

14.866 

257 

2,843 

84,671 

Aug... 

12.145 

10,563 

166 

1,183 

34,057 

18,272 

14,063 

551 

1,144 

84.083 

9«pt.... 

12,570 

11,460 

707 

544 

25.290 

17,210 

13.736 

43 

852 

81,841 

Oct.... 

11,000 

12,736 

1,085 

817j  23,618 

.16,366 
160.783 

14,154 
183,733 

648 

768 

31,8ie 

10  mo8. 

153,964 

124,653 

8.393 

15,874 

297,684 

2,778l  16,157 

313,451 

DISBUS&EUENTS  (OOOs  Omitted.) 


Ian 

Feb.... 

Uarcta.. 

AprU... 

Hay.. 

June, 

July.. 

AUK.. 

Sept.... 
Oct. 

10  mos. 


Orii- 
nary. 

~i~ 

18,809 
17,049 
17,114 
15,271 1 
15,560 
17,102' 
17,79li 
21,642 1 
14,4431 
16,667i 


Pen- 
sions. 

~»"~ 

18,088 
13,495 
13,840 
12.872 
14,269 
11,411 
14,758 
11,866 
10,787 
10,340 


rn- 

teretft. 


t 

7,104 
3l^^ 
679 

6,096 
383 
262 

7,187 
397 
198 

2,682 


170,8981126.076  24.150 


y.Bk. 
Red'p.,  Ibtal. 

Fund.'  J 

T~l~~j 

902l  S9J263; 

§ll[  31,677 
38,373 
83,771 
30,874 
29,266 
40,094 
33,696 
35,698 
30,085 


740 
538 
662 
491 
418 
891 
220 
496 


5,668 


326,687 


Ordi- 
nart/. 

~T~ 

16,980 
13,637 
14,557 
16,588 
14,688 
15,513 
16,081 
17,632 
15,891 
14,353 

163.281 


Peti- 
tions. 


t 

10,582 
11A62 
13,414 
12.705 
12,908 
12,182 
14,235 
13,478 
12,654 
ll,8a2 

126,282 


.„      N.Bk. 
^"-     Ked'p. 

terest  Fund. 


( 

8,673 
764 
248 

1,76a 

4,073 
888 

7,048 
330 
817 

6,153 


t 

1,488 

1,519 

1,808 

1,038 

1,023 

1,018 

915 

641 

725 

693 

26,690  10,286 


lotoL 
____ 

35,663 
87,483 
88.485 
31,096 
32,663 
28,941 
37,249 
38,081 
28,917 
31,881 


315,399 


<inport80twlieat.owt. 

Barley 

Oats 1,9M,587 

Peas 28<,465 

.Beang 767,035 

Indian  00m 4.018,431 

Flour 3,614,849 


1891. 

10.589,099 

3,753,463 

1,937,281 

188,931 

616,810 

2,735,271 

2,152,538 


1890. 

11,279,041 

4,269,766 

1,777,174 

132,990 

360,259 

6,273,674 

1,966,009 


1,672,098 

235,314 

938.442 
5,333,837 
3,028,148 

Supplies  available  for  consumption  (exclusive  of  Btock^  on 
September  1): 

1893,  1892.  1891.  1890, 

Wheat. owt.  9.972,811       9,856,107    10,589,099     11,279.041 

Imports  of  flour 3,514, •*49      3,028,148      2,152,538      1,966,009 

.ales 'If  home-grown.  3,654,239      3,442,369      4,302,722      6,111,552 


Total 17,171.929 

1893. 
Aver,  pnoe  wheat week.278.    9d. 
Average  price,  season. .268.    8d. 

The  following  shows  the 
jtndizu  atloat  to  the  United  Kingdom: 

Thtneeek.       Laflweek. 

ftbeat iirs.  2,556,000       2,518,000 

iUoui.  equal  to  qrs.      264,000  293,000 

Maize qrs.      310,000  305,000 


16,326,704  17,044,359 

1892.  1891 

29s.     Id.  348.     9d. 

289.    6d,  36b,    9d. 

quantities  of  wheat. 


1892. 
1,762,500 
331,000 
386,000 


19,356,602 
1890. 
308.  lOd. 
329.     Id. 

flour  ai.d 


1891 

1,571,500 

178,04)0 

150,000 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
November  1, — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Oct.  1,  together  with  the  amounts  outstanding  Nov,  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  No  vember  1: 

Ifatimial  Bank  Hoia— 

amount  outstanding  Oct,  1, 1893 

Imount  Issued  during  Oct 

Amount  retired  during  Oct 


Amount  outstanding  Nor.  1, 1893 

Legal  Tender  Ifotu— 
imotuit  on  deposit  to  redeem  national  bank 

notes  Oct.  I,  1893 

Amount  deposited  during  Oct 

Amt.  reissued  &  bank  notes  retired  In  Oct. . 

Amonnt  on  deposit  to  redeem  national  bank 
notes  Nov.  1, 1893 


91,197,085 
676,991 


$208,592,172 
621,994 


$209,214,166 


$1,064,820 
594,070 


$20,727,188 
470,750 


$21,197,938 


According  to  the  above  the  amount  of  legal  tenders  on 
deposit  November  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $31,197,938,  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months: 


NorEMBEB  4.  1883.  J 
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Bipotu  *»— 


Ltnld'icbta. 
■a^a'cuidr 

TMal. 


Julg  1.    I  Auguti  1.  I    Sept.  I. 


9  * 

1.O8O.3S0J    1.018.538 

Ajsaajuni  A^eojtoi 

14346.006  l«.eS9,lM 


30.713,438  30.434,637 


1.008,983 
4.813343 

14.433,838 


Oct.  k. 


ITof.   1. 


*  ■ 

1,103,809     1.339.614 

4331.2531   4.733.400 
14.793.13e'  13,139.924 


J034».lg3  30.737 .18Si31.197.939 


•  AM o»  Job*  «0.  1874.  »nd  July  13. 1883 


IifPOKTS  ASD  Exports  fob  the  Webc— The  followiag  are 
the  importa  at  New  York  for  the  week  eadinK  for  dry  goods 
Oct.  M  and  for  the  week  ending  for  general  merchandise 
Oct.  37:  abo  totals  since  the  beginning  of  the  Biat  week  in 
JannaiT. 

VOBBiaS  OtPOBTl  AT  >BW  YORK. 


far  Wtk. 


DiTQoodJ 

0«a1  ■•r'diM 


Total 

JtaM/OK.!. 

Dry  Good*. 


18»a 


tl33S.«7» 
6,9«8,37S 


1891. 


1898. 


•2.14«,*96 
8,179,71S 


•1378.683 
8314376 


•8.791,93a   •10,&3S,llli   •10.793.339 


1893. 


•1.001.686 
7,874.540 


•8.466.33U 


•lt8,«l'>.644    •98.817,173  •106.790348  •108.144.146 


334.9073141  336,340,113    367.703389    338,641,890 


^ 


total  43  wwti.'»«3a.848338i>434337.387  •474.493337f46e.78  \0*2 

The  imports  of  drr  goods  for  one  we«k  latar  will  be  found 
In  on*  report  of  the  dry  goods  tnule. 

The  following  is  a  sutemeot  of  the  exports  (ezclusiTe  of 
apecie)  from  the  port  of  New  York  to  t»r«xt(tx  ports  for  the 
*:  ending  October  81  and  from  January  1  to  date: 

BtroBT*  raoM  asw  rusa  roa  las  waaa. 


Verlka  weak.. 
Fiev.  repotted. 

1Mal43wMka. 


1890. 


M.761,697 
••7,431,794 

•393.193,491 


1801. 


•7,3«7,7»9 
101,013307 

W0834336e 


1891. 

"•8,706,78^ 
S1S,S7X334 


!•••. 

••,09S,340 
303,707.301 


>Sa837»,614|^313.763.601 


The  toUowuwt  table  shows  the  exports  and  imports  of  speci  e 
at  the  pott  of  New  York  for  the  week  eodini;  Oct.  '39  and  since 
Jaoaarr  1, 18B3,  and  for  Um  oorraspondmg  periods  in  18V2 
aodlSn: 

axroats  add  iMrovrs  or  sraoia  at  «bw  roax. 


Ofeat  BittalB. 

Fiaaes. 

Ssraaar 

▼isiliaies... 


■ootk  Aaasrtea.. 


Total  lan. 
Tout  1S93. 
Total  ia*l. 


MaforU. 


Wtk. 


3.000 

3,000 

30,000 


JdwtyoM.  1. 


•16.678347 
173*0,103 
S5.45S.100 
7351.049 
18,46« 
1,170370 
1,013.4301 


ir«*.      MmfJmn.  i 


3300 


SI73SS 


3S.330 

3,074 


•34.000  •70.175.336 

4.000    39.047353 

345.00O    753l4J'44 


Sc  Kansas  City  R.  K.  Co.     Foreoloeure  will   be  pre^sel.    The 
time  for  receivinij  signatures  his  been  eiteail<>,l  to  V  wennber 
10.  after  which  date  they  will  be  received  only  upon  the  pen- 
alty to  be  named  by  the  committee. 

— Holders  of  Chicago  &  Northern  Pacific  firsts  are  re- 
quested to  communicate  with  Qeo.  M.  Troutman,  Central 
National  Bank,  Philadelphia,    See  advertisement. 

—Mr.  Gaston  Hardy.late  of  the  firm  of  Hardy  &  Manis^ault, 
of  Charleston.  S.  C,  hw  opened  an  office  at  33  Wall  Street, 
New  York.  Sir.  Hardy  makes  a  specialty  of  Southern  secur- 
ities luul  commercial  paper. 

— ^Tbe  American  Debenture  Company,  with  a  paid-up  capi- 
tal of  ^,000,000,  issues  its  debenture  bonds  secured  by  t>onds 
of  mtinicipalities  and  corporations.  It  al'fo  executes  trusts 
and  acta  as  agent;  see  card  in  another  column. 


•3a.U«.969 

'^37i,4«6 

1S3»13«>4 

5309379 

57,141 

138,1)137 


•3S3.417,«57,43i,H))<i 

344.153      7338.136 

134»33«l  1»3«7.1IW 


Wow. 

MtporU. 

Im^orU. 

Wfk. 

MiMoJa».l. 

Wmk. 

mmt»J)m.l. 

QroM  BrttalB 

rraam 

•596.160 

•35373353 
133.198 
19S300 
»U3*7 

iw 

7*3»S 
••,••4 

• 

600 

°383M 
44394 

•3337 
788  Utn 

Woo*  luLim.'.:.'.'.'.'.'.'. 

MoxlOT. 

SDfl 

46.907 

959,608 

SoattAawtas 

AlloOarsooattiss.. 

l,148,44i 
134,474 

TMaiia«S 

Total  1»*3 

total  1891 

•606.160' 
497.331 

473.858 

•9«3*4,655 

17.737 .9SO 
15357.043 

•74.144 
333337 
154.540 

••,081,004 
3.674.416 
1.960.438 

or  the  a^x>Te  imports  for  the  week  in  1808,  $S6,684  were 
American  Kold  coin  and  $607  American  silver  coin.  Of  the 
exports  daring  the  saiao  time  $34,000  wore  Amoricui  gold  coin. 

CItr  SallrMi4  dwarlUo*— Broker*'  QootstioiM. 


AlUatM  AT..  B'UjB.ark. 

•«■.  M.,ta.l»M...AAO 

Vokorm.A  ral.r.-Mk. 

^st  Bort..  7t.,  IMO- JAJ 

urtmmr  *  7i«A*.-«rk.. 

lot  mmn.,  to.  1904  JAD 
94  mmtx..  (^•14...JAJ 

B*WOT  iM,  M,  (O ...'34 

■noklro  OI«r-R«w«Nook 

■•Mro  WMU'i  ••- 19«« 
Bka.(rTA  WbS*,  IMk.  J  AI 
OMWal  Croao«ow»-M%, 

latoMTt^  aLltfi.MAK 
OM.  Pkjr.AL  Wv.— «tt. 

oCiili  To.  loot  ..^lADllO 
CMo»>>rA10«k8«.-«t'k.! 

lot  aoft.,  1S»8 AAO|10S 


ISO 
M 

107 

ITS 

loe 

100 

too 

•0 

}** 

104 


133 

lis 

H 


IM* 


BlfathAT.— ««l>St,  1914 
491 A  ef  b4  ■•.  rrr-Btt. 
«*d  SL  MOBk.A  8«.II.At« 
lot  aort..  So,  191A.M AS 


On  Dk.B.A.A  Bar7-«tt. 

tot.c.  So,  1933 IAD 

Bono.... 

■uau  AT. 


M  M^BHetB^So. ;aJ 

lat  sort.,  70, 1884.  JAi 

matfe  ATo..^ 

•noMi  Ato.— Atook 

TWrS  At*. 

l«t  !(.,••,  19*7 JAJ 

Twoatr-tkUtf  8L-8«oefc.. 


....  133 
ino 

OS  100 
940 
100  U)« 

soo 

....    68 
....  110 

80|  64 

104  .in. 

IS* 

106  113 
....  103 

....110 
1*9  lU 

107 

....300 

I 


M.  T.  ■■«  BrMklTB  ttaa  8ee«rlU««— Brokers'  QootAtkNM, 


•AA  OOMrAJtlBA. 


ggyaoo^usat.... 

CMtaoao'  iBrwoiVo) 

Jonoy  raty  A  HoiMikao 

,-  "tTj '.'.'. 

. )BroohirB> 

■anp ... 

JjojlJJ^BrjjJlTiii^^^j^TO 


AM.  I  Aoa.       AAA  OOlirAKIMS.       Aia.     AU 


100 

iso" 

10* 
14* 
I4<l 


109 


1 


iMotroooUiaatBiooklyB)-  110 

WUU^borc 180 

BooSt.  So. 

ralimllaalelpal 

>o4o,6« - lOS 


BnltobW 


ttimmuik 


123 


|90O 


196 

100    

67        75 


— TbeCont. 
■niineiis  that 
■MrtaacB  boti 
Uw&miaBy' 


>.  of  the  City  of   New  York  an- 

nmount    of  the  |0,OOO,OOU   first 

"   bondholder*' agrsMoent   of 

■■<•  of  tho  Tolado  St.  Louis 


QCTeraaeBt  PirdUSM  %t  Sllror.— The  followintr  shows 
the  ammint  of  ailvAr  purchaied  in  O<itober  bv  the  Oovem- 
ment.  The  Silver  Purcluue  Clause  of  Vie  ISiiO  act  having 
been  repealed,  there  toiU  be  no  purchaaee  hereafter. 


Oototoor  37 

SO 

Total  InOetobor., 

NoTembor  I 

3 , 


»t*r*d. 


737.000 
■,163.000 
84.000 


Total 5.338.000 


purtttmmi. 


Pr^^»^mU, 


516,000  fO-7300  •    ^ 

685,000  •0-7000  •    

1,943,000^^0-7000  •  •0-7435 


1,948,000  90-7000  »  •0-743& 


(MUi — Following   are   oorrent  qaot%tion«    in    gold  for 


'ks 


as^ 


Vlaocold  bato. 


•4  83 

3  83 
,  4  70 

4  75 
.15  •• 
.15  56 


•  •4  87 

•  S  90 

•  4  80 

•  4  83 

•  15  75 

•  15  75 


naootlTor  bar*..  -69H9  —70^ 
PlTotrajo*..^       -90    •  —  95 
Uszloaadollari.   -3}    •  -  57 
Ooaoeommero'i  —  —    •  -    - 
PamTlanool*.....  —SO    •  —  53 
;Uali*UTar....  4  80    •    4  » 


par  •>*  prsai.lU.S.trodo'loUar*  -  60    •  -  US 


ABctloi  Saleo— Among  other  securitiee  the  following,  not 
regularly  dealt   in   at    tno  Board,    were   recently   sold   a 
auction. 

By  iUmn.  R.  V,  Harnett  &  Co.:  . 

•13.000  H.  T.  Coooert  lOom- 
pany.  Urn.,  Itt  6*,  1897..^l,00O 


Urn., 


300  W.  T.  OOBOort  Co 

••Oooeh 96 

SO  Saneoal  Park  Bank  ....39S 
SO  MoroaaaU'  Nsl.  Bank...  150 

Br  MMSfs.  Adrian  H.  Multer  &  Son 

Bharrt. 
10  MoBhottan  Utt  Ina.  0B..6O1 

30  Kati.mal  Park  Baok 243 

50  Lcaiti«rMrit*'llBl.Bank.lt>3io 
53  MarketAPu)lon!ral.H-k.3l3>t 

10  RIothNat.  Book 115 

335  Brown  Sertlonat  Tulie 
Wire  Oiin  Oo,,  Temp. 
Oort.,  •lO  «a.;  93  per  ahare. 

90  Caat  8ld«  BMlk  ...  100 

410  nialrs  NBUonal  Bank  of 

BlBlra.ll.  Y 819  lot. 

10  Kalokorboekrr  Tratt  Co.  173 
3S3  OrBAd  Mesa  Land  A  Cat- 

Uo  ''o.  of  Colorado.  .930  lot. 

173  Alfalfa  DItitb  Co . .  .83.000  lot. 

to  DoBoU  i4fK.  Oo.SSea.;  ^4  lot. 

508  Madlaonta.  Bank.  ..9140  lot. 

40  Baatara  Tiawant   Coin- 

paoy VlOpcrabare. 

SO  Manbsttaa  Malttnjr  Co. 

(Montana) 943  per  ahare. 

1«7  laatBlTor  Brldm  Co.. .100 
•00  Uttoa  Boo.  Lfftr0o.f3.  too  lot. 
40  eonnan-ABarleaa  R.  K. 
Title  Qtiaraatao  Co....  71 
750  Tranalt  loiproT.  Oo...  90  lot. 

60  UaUlas  Ona  Oo •■S  lot. 

900  ir.  A  8.  aaor.  O0D.O0.  95  lot. 
SS  Haaard-Hasard  A  Co.^350  lot. 
410  BridfeportDoTelopaieot 

Oo •4.730  loC 

450  Oyeloatyle  Oo.,pref..8t26  lot. 
350  Cyeloatylo  Co., com..  ..99  lot. 
400  ri.  Wsyao  Kieotrto  Com- 
pany  94-35  per  ahaiA 

35  PnblKliar*'  Prist's:  Com- 
pany  910  per  share. 


jfAam. 
3  Manhattan  Beaoh  Hotel 

ALaD<l<» 97  lot. 

35  AllecbvDy(Pa.)Ua«  Oom- 

paar  9iO  per  ahare. 

100  Amerloaa    Illumln.    Oo. 
of  Bomellarllle.  N.  T.. 

930  per  abaro. 
10,000  Kl  Crtato  Gold  A  811. 

MIn.  Oo 93  ea.;  9300  lot. 

8,465  Automaton  PlanoCom- 

panr  97431ot, 

1 ,000  BrldKrpert  Land  A  Im- 

proTemeotOa 9400  lot. 

747I11  PreaoottA  Arlx.Cent. 

Ud.  Oo 9121  lot. 

Botuli. 
•6.000  Woat  Hotel   of   Mlo- 

naapoll*Ut7a,JAJ 91 

•3.000  Soooad  Are.  RB.  Oo. 

sea.  oonaoL  3a,  1909 103^ 

•480,000  KImIra    Munlolpal 

Imp.  Oo.  lat  oon.  5a,  1943..      35 
•100.000  The  (.oao  Stair  Blo- 

Tator  Oo.  1  mort.  iModa 60 

•5,000  It.  Y.  Oonoart  Oo.  lat 

64.1897 15 

•6.000  Union  KloT.  RB.  Oo. 

3d  Ineome  bonda. 85 

•3.00O  Presoott   A    Arlsona 

Oont  BR.  lat  6*. •479  lot. 

•444.000  Pr«>aoot  A  Arlsona 

Ooot.  BR.  3d  lno.bondt.9475  lot. 
•10.000  SaratoYBSaaAEleo. 

Usht  Oo.  lat  oa  Inc. .  91.725  lot. 
•500  Rookaway  Village    lit 

5*. 9225101 

•sou  Maahatten  Beaeb  Hotel 
A  Land  Co.  3a. ..9145  lot 


l^aubtus  auA  l^tuaticial. 

THE  MERCANTILE  NATIONAL  BANK 

OP  TUB  CITY  OF  NEW  VOHKt 

Ho.  191  Broadwar. 

OArltAl.  •       •1,000,000 1  Harplaa  Faod,    •    •1,000,04M 

WILLIAM  P.  IT.  JOHN.  PraalOaab    |  raBDBKIOK  B.  SOaBMOX.  Oaahia*, 

JAMBS  T.  LOTT.  Ajatstaat  Caahlar. 

AOCODlfTB  aOLiniTBD. 

Samuel  D.  Davis  a  Co., 

BAmURil   AXD    DEALEB8    Ut    INVESTME2(T   BBOURITIM. 

NO.  44  WALL  VT.,  NBOT  VOHSL. 

■AHUBL  D.  DAVn,  OHAA  B.  VAJI  MoOTaAAVt 

MsBbor  M.  Y.  Stook  Xxohanxe. 
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D  I  ▼  I  D  B  IT  1»  8  . 

Same  of  Company. 

Ptr 
Cent. 

When 
Payable. 

Soofct  Closed. 
(Days  inelutive.) 

RallroB<t«. 

Cbicago  &  Alton  prof.  (quar.)... 

2     ? 

2     i 

6 

4>« 

IVj 

2'ji 

2 

25 
3 
3 

3 

1 
5% 

Deo.       1 

Not.      1 
Nor.      1 
Nev.    27 
Not.    29 
Nov.    15 

Nov.      1 
Not.      1 
Not.    10 

Deo.       1 
Nov.    20 
Jan.     l.-S 

Dn            do      com  (quar.)... 

to 

to          

N   Y.  Su^q.  &  W  esteru  pref 

rem  tyMUila 

Plltp.  Cin.  '  hic.  &  8t.  L.  pref.... 

RaiikK. 
Chen  IralNattoiial  (blmontlily). 
I'onrteriitli  Street 

Nov.  18  to  Nov.  27 

Nov.     5  to  Nov.  11 

I 

Nov.     1  to  Nov.  10 

iTiib(-ellHi*e4>ii0. 

Aiii«'ienn  (  ottoL  Oil  pref 

Erie  Teiejt- &  1  elep.   quer.) 

Uniter  eiatcs  KuMier  pref 

Nov.  19  to  Dec.     8 
to 

WAL.L.  STREKT.  FRIDAY.  NOVEMBER  3.  1893-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Thp 
great  iiiatoric  fact  is  acooinplished  ;  the  silver  purcliase  act 
of  1890  is  repealed  ;  the  United  States  will  hereafter  have  the 
same  monetary  standard  as  the  other  great  commercial 
nations  of  tlie  world.  It  was  rather  an  interesting  coincidence 
that  on  Wednesday,  Nov.  1,  1893,  the  repeal  bill  became  a 
law  by  President  Cleveland's  signature  and  on  the  same  day 
the  Clearing-House  Loan  Committee  in  New  York  canceled 
the  last  of  their  certificates  issued  in  the  financial  crisis. 

It  does  not  mmimize  the  true  importance  of  rep-al  that 
speculative  stocks  have  at  first  declined  on  the  sales  of  shrewd 
■operators  in  New  York  and  London,  who  have  taken  advan- 
tage of  the  great  rise  of  last  week  to  reap  their  immediate 
profits.  Nor  is  it  significant  that  there  is  a  great  deal  of 
(.11  umy  talk  of  poor  business,  decreased  railroad  earnings  and 
ihf  general  disaster  that  has  been  produced  by  the  silver 
fi i.-i.-.    Ibis  baa  all  been  known  for  months,  and  what  was 

♦  xpected  after  the  silver  law  should  be  repealed?  Was  it 
tU(>|ioeed  that  business  activity  would  revive  in  a  week  and 
In  it.lil  and  pI•^s^'nger8  would  begin  to  pour  over  our  railroads  ? 
Sucli  e>peclatioi.s  would  be  utterly  unreasonable.  But  the  coun- 
try is  ijow  on  H  ba>is  that  will » nable  men  to  calculate  with 
urtater  certainty,  and  to  go  into  enterprises  of  every  kind 
with  only  the  oruinary  chances  and  difficulties  of  business  to 
ton  tend  against.  Bet  ore  this,  we  had  in  the  silver  inflation 
a  pois<jn  that  threatened  to  sap  the  vitality  of  every  business 

♦  nlerprise  and  every  investment. 

The  advance  in  stocks  from  the  lowest  prices  of  the 
(Summer  lias  already  been  large,  and  the  following  shows  the 
prices  oi  leading  stocks  as  mentioned: 

— 1893.- 


VcsUni  tt  SouthiB'n- 
AtPhiBon  '1  op.  &  S.  Ke.. 
Ohlc.  Burl.  &  QulnCT... 
Chicago  A  Northwe  t'n 
Chic.  •  11.  &  St.  Paul  . 
■Chic.  Bock  IslM  &  Pac. 
llUoois  <  etitral.  ... 
Ale.  KanBa»  .&     ezas... 

Alhsoun  Pacific 

TeXHB  &  Pacific 

Wiit.ash  

Iruiik  Lines— 
N.  V.Coniral  S  H.  P... 
N.  Y.  1-i.ke  Erie  *  V  'n. 

I'onusylvauia* 

KaUimore&  Ohio 

Lake  ^h.  «  vich.  So... 

Michigan  Central 

■Clev  rin.clilc.  &«.  U 

Punjif  tdilruuda — 

Ncrthern  Pacific 

Lliioi)  Pacific 

NntJ'erH  - 
C'besaiieake  &  <^)lo  — 
i  ouiirvllle  &  Xasli villa. 
Aoifolk  IL  \Ve^t'll  pref. 

Cvtit  Cut  MO*— 
Ccntrai  I'f  ^ew  Jersey. 
!.i"l.  Lack.  4  VNest'n.   . 
Delaware  A  llucieon  . . 
Pbllaileli  hla  <.V  Reail'g. 

Itunist'lm  ml  ills.— 
Americaii  Cotton  "II... 
j\merlcttii  t^iijjar  Uef'tr. 

Atterldn     obucco 

ChlcadOOap 

MstinV*  •  attle  Fecil. 

General  KlccLrlc 

>aUoiialLorclage 

do  do     new.. 

>'allonjU  I  ead 

Wefteru  UiilonTeleK'b 


189!". 
JSof.i. 

10»!« 
1!B 


11 1« 
tt»H 

!>*H 

133JJ 
110 
ViH 

IfW 
ton 

4U 

1  f« 

]Si 

^U 
*7H 


13J« 


ilighetit. 

S6H3hTi.  16 

ll»^Jan.  21 

IW^  Heb.  1 

83>i!  Jan.  Ua 

HUH  Jan.  2:1 

IM     Jan.  26 

16    Jan.  25 

60    Jan.  21 

U    Jan.  IS 

12!it  Feb.  i) 


lllW.1an. 

26KJan. 

6.'>H  Jan. 

07Js  Jan. 
l:iJH  Ai>r. 
10K>6  A  pr. 

60^4  J  an. 


It-J^Veb.  tt 
l^HJan.  27 


26  Apr. 
77%  J  an. 
i.V^  Jan. 

!32li  Jan. 
I?.')  Nov. 
l.so  Jan. 
63^  Jan. 


BlMMar.    3 

iSiH  l-'eb.    6 

121     Jan.    3 

94^  Jan.  21 

n>  %  Jan.    3 

n't M  Ian.  16 

147     Feb.  10 

78     Fob.    9 

6-HJan.  21 

101    Jan.  20 


Lowest, 

IZH  .Inly  SI 

ev>iJuly  2S 

84?4July  «■) 

46^  July  26 

Bl^JnlT  81 

8«    July  IB 

8     July  ]0 

lOKJuly  26 

494  July  28 

6MJuly  31 

92  July  26 
7»(July  2« 
4n>,  July  26 
BiJiJJuIy  27 
104  July  31 
7u%  Auk.  21 
Xb     July  26 

?9<AnB.  19 
UH  July  26 

12WJU1T  26 
43»;<»ot.  10 
16HJuly  19 

84  July  26 
1-7  Jnly  27 
IWK  July  •/6 

12     July  28 

24  July  28 
«i;^July  ill 
43  July  SI 
39  July  .SI 
12  Jnly  31 
SO  July  -,'9 
1359iJan.  IH 
■1-7  Aug.  V6 
If^Juiy  ■i7 

mils  


A'lrancc 
1893.     'rom 
Nov. 3.  Lowest. 


loiS 

MH 
69., 
94 

mi 

103M 

i><m 

127 
101 
86H 

TVi 
1774 

20« 
60J 


119 

17R 

18(iK 

21 

HH 

101 

vm 

3.-^ 


85» 
13M 
in 
1»« 
IS 

8 

i% 
10 

SH 

W4 

6!< 

204? 
23 
21^ 
10m 

2« 


27., 

1115* 
S'.'H 

■'7H 
17 


SJuly  26 


t26 
28 

i  Trust  re. 


19 

i'Jti 

£■■;« 


150  shares.  *  Trust  receipts ;  Ist  assessment  paid, 

elpts ;  ^d  assessment  paid. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  2  per  cent, 
the  average  being  a  little  less  than  2  per  cent.  To-day  rates 
on  call  were  1 5^  to  3  per  cent.  Commercial  paper  is  quoted  at 
d  to  6  p.  c. 

I  he  Hank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  i;585.004,  and  the  percentage  of 
re^hirve  to  liabilities  was  4493.  against  4686  last  weeB;  the 
disc  >unt  rate  remains  unchanged  at  8  per  cent.  The  Bank 
of  i<'rance  show"  a  decrease  of  4,050,000  francs  in  gold  and 
an  increafe  of  975.000  francs  in  silver. 

Ibe  detailed  .ilatement  of  the  Clearing-House  banks  will 
not  again  be  issued  so  long  as  theie  are  any  loan  certificates 


outstanding.  The  totals  are  furnished  as  usual,  and  the 
figures  for  last  Saturday  (Oct.  28)  as  compared  with  those  of 
the  preceding  Saturday  show  an  increase  in  the  reserve  of 
|9,0^40,400.  there  being  a  surplus  over  the  required  reserve 
of  848.787,475,  against  $43,640,775  the  previous  week  : 


1893 
Oct.  28. 


Differen'j/Vom 
Prev.  week. 


1SS2. 
Oel.  29. 


1«91 
Oct.  31. 


9  )ft 

60,422.700 60,4'22,700     59,372.700 

71.594.80«       e«,233..'500    61.911.000 

397,324,f<00  Tnc  .3.28S,100  449.  i  1 2.-<0O  407.974.20O 
1 4.61 0.SOC  Dec.       79.700      5,6:16.300,      5,.59').20O 

433.261,700  In.ll.."i74  hQO  457.050.1. >  !41'*.I69.100 
96.5f4...5(10  Inc.  J'46.00.>  7?,8.->0,900  w3.'.44,900 
60.538,400  iDC  8,194,400    45.  0>,iuu{  3^,315,900 

157,102.900  11)0.9.040,400  118.156.200  116.8s0.8(H) 

108,315,425  lDC.2,e93,"00  114.2(>2,o25  104.542,275 


Dapttal- 

Snriiltis 

C^ans  and  diKC'te 

31rculatliin 

Net  depoBlts 

Jpecle 

Leval  tenders.... 

Reserve  held 

-«i;al  rsseive 

BurpluBreserve..'  48,787,475  Ine.6,146,700i     3,893.675|   12,33  j,525 

Foreign  Exchange.— There  has  been  only  a  moderate  sup- 
ply of  cotton  bills  this  week,  and  the  selling  of  stocks  for  Lon- 
don account  has  been  considerable.  These  two  influences 
have  sustained  the  drr oping  rates  for  sterling  bills  the  past 
few  days  a  trifle  above  the  gold-importing  point.  To-day  ae- 
rates were  easy,  as  follows:  Bankers'  sixty  days  sterling;, 
4  81@4  81i^;  demand,  4  83?4'@4  84;  cables,   4  84i^@4  84>i. 

Posted  races  of  leading  bankers  are  as  toUowa ; 


X'ovember  3. 


Prime  bunkers'  sterling  bills  on  London.. 

Prime  oouiiuercial 

Doouraeiit^.ry  coiuinerci  1......  ........... 

Paris  bankers  :fianc8l.... 

Aiusienam  (gullilerB)  ba>iber8 

Frankiorr  or  Brenienlretoniuarkslb'nkers 


Sixty  Day). 


Demand. 


4  81  •sa>4  82     4  84>£«4  85 
4  8014*4  8014  

4  80     tti  >i0'4i        

5  234145  23>«5  2m35  20<Ss 
39i.t,8»397g       4ui8  »40<i„ 

94380941a     I     95     09518 


The  following  were  the  rales  of  aomescic  exchange  on  ^ew 
York  at  the  under-mentioned  cities  to-day:  ^savann8h.  buvng 

}4  discount,  seilng  }-g  discount  @  par;  CTarifSton,  buymx 
1^  dircount,  selling  par;  New  Orleane,  bank,  par,  ••omm«r- 
"  i»l,  S3  00  discount;  Chicago,  75c.  per  $1,000  premium;  St. 
Louis,  60c.  premium. 

United  States  Konds. — Quotations  are  as  follows: 


Interett 
\Periodt 


2» reg.lQ.-Mcli. 

48,1907 reg.  Q.-Jan. 

48,1907 ooap.  Q.-Jan. 

88,  oar'cy,'95 reg.  J.  A  J. 

88,  oar'05-,'96 reg.  J.  i  J. 

68,  oar'o.v,'97 reg.  J.  &  J. 

68,  oiir'ey,'98 reg.  J.  At  J. 

68,  oar'cy,'99 reg.  J.  A  J 


Oct. 
28. 


Oct. 
30. 


97 
111 
111 
102 
104 
■106 
■109 
■111 


97 
111 
'111 
'102 
'104 
'106 
■i09 
'111 


Oct. 
31 

'Xt6 

'1  1 
111 
'102 
•101 
'1  '6 
■109 
'111 


Xov. 
1. 


*  96 
♦111 
♦111 
*10i 
•104 
•106 
■109 
•111 


Son. 
2 


96  1 
limi 
IIII3' 
102  ■ 
104  ,■ 
108  ' 
'109  ' 
■111     I 


Kov. 


96 
112 
Ill's 
lOi 
104 
106 
lOU 
111 


'TtuslsuBeprioe  oidaccae  morn..!,  ooard.  ao  aa.c  #08  uade. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  have 
included  ^65,500  of  the  new  Virginia  2-3s  of  1991  (foreign 
bonds  sold  "s.  20  or  30  f.")  at  r>2}:i-52%:  $50,000  S.  C.  6,^  non- 
tuiidable,  at  2;  $2,000  Ala.  "B"  at  H)4;  $3,000  do.  A.  at  »8; 
$2,000  do.  cur.  fd.  48  at  90;  $20,000  La.  cons.  4s,  new,  at  96. 

Railroad  bonds  have  had  a  fair  business  for  investment  on 
a  well-dit-tributed  demand.  Prices  are  generally  well  sustained 
at  the  advance  recently  established,  and  there  seems  to  be  no 
reason  to  anticipate  that  the  bonds  of  railroads  having  a  good 
prospect  of  earning  their  interest  will  again  go  backward  to 
anj  where  near  their  recent  low  figures.  The  bonds  of  those 
companies  that  have  yet  to  undergo  reorganization  must 
necessarily  abide  the  results  of  their  recpective  settlements, 
but  the  bonds  of  solvent  railroads  should  rule  at  steadier 
prices  herea!ter.  There  have  been  no  special  movements  of 
importance;  the  Louisville  N.  Albany  &(Jhic.  consol.  6s  have 
moved  up  to  99  and  the  genl.  mortg.  53  to  69.  Atchison  43 
close  at  713^  and  Mo.  Kans.  &  Texas  4s  at  79J2;  Reading  in- 
comes are  lower  in  sympathy  with  the  stock.  Ches.  &  Ohio 
bonds  have  been  strong. 

Railroad  and  Hiscellaneons  Stocks.— Last  week  the  stock 
market  went  up  with  a  boom  when  the  news  caiue  from 
Washington  that  the  silver  men  had  surrendered  and  that  re- 
peal was  certain.  This'  week,  after  the  fact  has  been  ac- 
compiis-hed  and  the  repeal  bill  has  actually  become  a  law, 
stocks  go  down  steadily  under  all  sorts  of  dismal  talk  on  the 
part  of  the  bears.  This  is  just  about  what  might  have  been 
expected,  as  it  has  been  the  rule  rather  than  the  exception 
in  the  past  that  every  great  event  is  "  discounted  "  i'l  its  prob- 
able result,  and  in  two  or  three  days  the  leadirg  operators 
force  all  the  advance  that  might  reasonably  tale  place  in  a 
month  or  more  ;  then  come  the  sales  to  realize  1  nd  prices  go 
downward.  Aside  from  these  general  facts  bearing  on  the  situ- 
ation tliere  has  not  been  much  to  affect  the  values  of  par- 
ticular stocks  this  week.  The  New  England  directors  ap- 
proved the  contracts  for  building  to  New  YorK,  but  no  agree- 
ment with  the  Manhattan  Elevated  people  is  yet  shown.  Rail- 
road earnings  are  imp.roving  somewhat,  but  the  World's  Fair 
business  at  Chicago  is  done  with.  The  Louisville  &  Nashville- 
Illinois  Central  deal  in  taking  over  the  Ches.  Ohio  & 
Southwestern  seems  to  be  favorably  regarded. 

The  American  Cotton  Oil  Co.  report  is  published  more  fuUy 
than  most  of  the  other  Industrials,  although  the  year  has  not 
been  favorable.  Prices  eltiewhere  give  the  best  information  as 
to  the  market. 
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NKir  YORK  STOCK  EXCUAXeE— ^CT/FB  STOCKS  for  week  ending  NOVEMBER  3,  and  since  JAN.  1,  1893. 


BIOHE8T  AND  LOWEST  PBICSa. 


Batonlsj't 


MoQdaTi 
OCLSO. 


Tneadftr. 
Oct.  St. 


33  23>«  21^  n\     204  ai<(> 

•i*a  .:•%  2\      4    \       2%      Si« 

73%  TJt  78  77'*      7*  7S't 

7a.,  73<  "TSit  7«H    "Va  74«4 

5ia(  5i's  53  i-i    I     61  S2 

IIU     IIW*  llt«  ll!<>i    116     11« 

lut*  1»^  18H  !:>'■      ls°S  19H 


Vednetdky, 
Not.  1. 


137 

M\  x7H 

64  5tt    ' 

9S  uei    ' 

e«ii«  )>?>« 

121      IJl 

lid"*  I.  T^ 

14U      14U 
70'«     T :  - 

»»•»    .•  ■■. 

IIV       Klv 
87%     oT~, 


•187 

9^ 


•187 
C2H    8S>« 

68      &a 


63%    68% 


20H  sm 

3>*  3% 
73%  75H 
71<a    71>t 

51      ea-* 

117     11U% 

l»4g    21*g 

137 


Thnnday, 
Not.  2. 


FrtdaT, 
Nov.  3. 


STOCKS. 


Sales 

of  the 

Week. 

Bluras. 


82       B4«« 


•97  ■•    M 
<>«••    6H''« 


•I   U     120>«|*11U     120>« 
lot      1U6%    IMI*  1U6 

1    -     130 


23^  -^3 
•64  67 
189%  13U 


22%    23<* 
••M        70 
13U      ISft 


1«8<*  l7y>«    ms      171 


lu%    los 

3s'^   2:i>« 

"<%      1 

•6       IJ 

2>t      2>« 

•7»        xu 

JIO     IIU 

IM       97 

8  BS 

2»  2>S 
18  It^ 
7w%  7w« 
128  ••>2< 
"»6»«  I*?"* 
Sl%  5JS 
ION  II 
•3  « 

133%  186 

"I'l"  Vi' 

S«<«  31-. 

12'*  1.SH 

Xa>«  23<t 

So  2Un 

*l»>«  la 

•60  7o 

103%  lot 

J7'»  I'i 

•om     t7 
S3      3as 
16%    10 

"S5>i  "iiu 
•i9«     197 
•10        12 

17%    IbV 
16%    lb 
48       4U 


7%      7%^ 
24%    26 


*S6  60 

rr  27 

•8  tf 

8S  8H^ 

tSH  S3 

16'*  l&'t 

-SO  »3 

i«  4'* 

17%  17 

16%  16% 


10 


10% 


■u%    lu% 

29  2V'« 

•%  I 

•6  16 

•3  S 

•75  90 

no  113 

9*\  V.'X* 

7%  B^, 

36H  27<« 

1B>«  19 

6-%  vg 

1-^1  129 
97  97 
51  6i 
10%  It 
•3  6 

132%  134% 

lOl      lot 
13        13 
31        84% 
13        13>.> 
34       23^ 
•J8H    2.% 
10        16 
ai        62 

IUJ>«  104 
IB         IB 


•65 
34 
14 
82 


67 
34 
13% 


33%    iid% 
I9»'«  1»7'» 

n%  1% 

17        IB 
16%     10^« 
4>i%    4i«% 

•M'i  "24' 
7%      7\ 

nn  *4S 

•IS     »o 

•M  M 

*37  86 

8  8 

B%      8% 

31%  32% 

•15  18', 

•61  63 

:3^*    4% 

17        17 


*90     100 
113     1.8 
1B%     IVN 

B%        9 

iu%  lot 

-J8      

•70     

19%    31 
7  7 

H%       8% 

^tit    64% 

e       • 


6%       6% 

9%  lOt 

27  2» 

*»0  ll'O 

1<.»''«  IV.'IH 

19  IVH 
8%     ^' 

9  10 

•36  40 

•70  76 

lB>a  20% 
7  7 

8I1      9 

H»'»  17%' 

16  16y 

63  &3^« 
6%       0%, 


•s  7.% 

j7<«    38% 
112      1>2 
46%    36% 


22%    22'( 
•64       70 
l-iK%  I3u% 
t«B<«170 


27%  29% 
%         % 

•6  15 

•2  6 

80  90 
1«9     112 

V3%  86 

8  8% 

2H  28 

17%  {7% 

ev<«  69% 

127     ISB 

•95       97% 
49%    51 
10%    11% 
•8  6 

ISI      13i 
99%  1«0% 
18%    >3 

•34       36 
13        13 
23        33 
2^%    27% 
15        16% 


•60 

103 

|7 

85 

•4O 

14 


70 

lOJW 

17% 

e> 
33 

14% 


32%    34 
197%  ly7% 
9  9 

16%  17% 
16%  16% 
47%    48 

•i'i"  '¥2% 
7%     7H 
31H    t3 


*<«  ov 

t»  8* 

•7  • 

•B%       9 

19%  «t% 

•15  16% 

63  63 

U%  3% 

•18  17 


•6  8 

9  9 

•30%  27 
-*0  100 
104%  106% 

l9%  19% 

8  8-« 

8^1  « 

•36  40 

•7o  80 

17%  19 

••%  7 

8  8 

16  16% 

15  18^ 

62  63% 

6%  7 


68<%    70% 
Sb%    89% 
111      ll'J 
36%    36'« 


22s    22% 
•64       67 
18«%  130% 
U»%  172 


113    ribO 
94 

8 


27'%  38% 

•%  1 

•6  15 

•8  « 

•78  86 

108 

93  94 

•8  8% 

28%  28 

•17%  18 

•68%  7U 

127  127% 

•85%  87<» 

49N  31% 

10%  11% 

•i  •> 

132  133\ 

101  IOj 

12%  12% 

84%  31s 
12'e  12-, 
32%    88% 

28  87% 

16%  16% 

•60  70 
to3%  loa'. 
17%   n-% 

83%    (6% 
•31        33 
14%    14% 


33%    36 
104     198 
111%    10% 
17        17% 
16%    16% 
48%    49% 

•8i"  ™. 

7«t      7S 
2tf%    23% 


•45  50 

•37  46 
•7  9 

8%      8% 

80%  32^ 

•1ft  16>« 

58  66>( 
:8%      3% 

15%  18 


0  8 

9»«  9'. 

•28  87 

•90     100 

'104     110 

18  IV 

8%  8% 

8  8% 

•88  40 

•71  SO 

17%  18% 

•6>«  7% 

8%  8% 

16%  17% 

1A%  15', 

53  52's 

•6%  7 


76  ,    76%  76%  76^, 

1('3%  I  .  105%  9'.l     108 

98h    --  .  ....<    V4  81  03% 

88         >•)*  s»>*     92  t!l>  UU% 

100%  10U%  100%  103  100      100 

6BS    bW%  68%    89%  63%  68% 

13%     13  IJia    1«    I  Ijl,  19>, 

8«'»    87%  27       87%,  ill-s  26 

136      la.;^  '"SISS  183     134% 

W  .    86%  31%  84-, 

•ON  J    51  48%  4U 

:34       ...  ..       27%'  ;2t%  38% 

*»•      6i  •:>,i      (3  •  :ti  60 

»       2tS  ^7%    2yi«  27%  38% 

•O,     m>%  7B%    8u%  —  - 

6%      .S-*  6>t      5% 

}i^    n%  11%   1,5 

IhU     .'-,  .8%    18 

•72      .„. 

'  176     li7 


52%    62% 
li6<«  119 

20       21 
187      

81%    83% 
•67       58 
•97       99 

85       66^« 

120    iao% 

104%l<>6i 

189%  139% 

61  ••    69% 

38%    39% 

113<«112% 

36%    36% 


64%  66 
120  120 
103 'g  li>4% 


AMlva  RB.  Stoeka. 

80%    21%      19%    20'%  AMklMii  Top.  A  Santa  Fe 

•.\      2%l       Js      2%  AOaatte  *  PaeUlo ...-^ 

76«H    75%  i;7i>«    76%  BalUmoraA  Ohio 

•73       7<%     74^t    74% Canadian  Paetfle 

60%    61  %  Canada  Soathem 

lit     118    iCentral  of  (r«w  Jener 

l»H    '.>u%Clu«apr«keAO.,TOLtr.eort. 

137     i:>u     Ctaiowco  A  Alton .. 

B 1  %    -  J  %  Cbl  oa«o  B  nrllntrton  A  401007. 

^dyi    oB%  (liloaKO  A  Eaatens  Ollnol* — 

Do  pref. 

%  OMeacoimwaiikea  A  BLPaol. 

Do  pwt 

OktoaM*aartkwanan 

Co  prof 

t>7%    69%CMeacoltoekIalandAPaaUlo. 

37%    88%CUaMoSt.Paalltliui.AOm 

llu%  111  bo  prof, 

CtoT*.  Olaoln.  Ohio.  A  at.  L. . . 

Do  pnf. 

Oolambaa  Hoeklnc  VaL  AT»L 

Do  pn(. 

Delaware  A  Hndaon .... 

Dataware  Lackawanna  AVaot 

DOBTor  A  RloOranda 

Do  prat. 

TenaaaaoaTa.  AOa 

Do  lalprol. 

^       D8  ad  prat. 

■vaMTUUATMTa  Baata.... 


•84 

131 

171 

•0 


22% 

70 
131 
173% 

10% 


2B%    28% 
*%       I 

6  16 
2  3 
5       88 

112 
94% 
t<% 
28%  2*<% 
•8  1B% 
7a  7o 
127%  127% 
•M  »8 
«7%  49% 
10%  10% 
■3  6 

133     133% 
lb  I      lu3. 
12        t2V 
•31       86 
•l.%    13 
23%    23% 
36       27<f 
15%    15% 
•80       70 
1V3%  103% 
17%    17% 
60       66 
31       33 
14%    14% 
29%    29% 
82%    33% 
196 
■■>%    11% 

17  17% 
16%  16% 
48%    49 

•8i%  '28% 

7  7% 
83%    33% 

•16%  20 

•25  6<> 

•87  36 

•7  9% 
9  9 

80%  31% 

18  16 
66%  56% 
:3%  8% 

•16        18 


•4%      6 

•8%  10 

•26  87% 
••<l     100 
104      107 

18%  19% 

8%       8% 

8%      8'e 

40  4U 

74  74 

17%  1B% 
•6  7% 

7%      7% 

IB'*  16X 

IS  16\ 

6i%  52'. 

8%      »% 


93.247 

970 

3,1»6 

lv6 

8.310 

1,9^6 

50,637 

192,1*11 
500 


36  S    36 


21%    23 

•u*       70 

iau%  180% 

I7t     176 

■u%    10% 

2»        38% 

•%       1 

•6        16 

•2  ft 

6       76 


lu7%  107%  Owatllartban.piaL. 


94  94 

•T%  8% 

2.-.  85 

1B>«  18% 

ot*-.  88% 

12.)  ^  187 

•»i%  97H 

4-)%  60% 

10  10 

-3  6 

13 1  %  188 
lul      161 

■11%  IS 

-3.'>«  S6 

•li%  12% 

XJ  -  23% 

.<.T»  26% 

•Ut  16°.!, 

•bO  70 
li>.:H  118% 

n't  17% 

-U.'l  68 

•Jl  34 

11%  14% 

•J"^  SO 

3^-4  33% 
ll>ti 

'l'^  10% 

lo  ,  1^ 

16%  16% 

47%  48 


prat. 


lUlnaMOMtral 
Iowa  Oaatnil.. 

Do 
Lake  Krla  A  Woatara 

Do  pref. 

LakeBbora  A  Mlek.  Sontkom. 

lABf  luasd 

LoGMTlUeA  5aahTlUa 

LooltT.  new  Alb.  A  Uileaco.. 
LoolaTtUa  St.  Loou  A  Tezaa . 


•31 


^.:%  SS 

•1.-.  96 

•J..  50 

•J.-.  85 

•It  • 
H  8% 

ltf%  81 

•10%  17 

163  58 

:3%    8% 

•16%  17<» 


•6 

•tf 

•26 

•H3 

'1U3 


8 

10 

37 

100 

107 


lt<%    16'V 


t>% 

"«% 
•31 
•7i 


17%    17% 
•6         7 


B 
10 


8 
16% 


14%     lo% 

.>!%    51', 
•6%      7 


388,)^  3H 

1.519 

21.64  S 

37 

72,9^8 

14. -4f; 

1.37'J 

9.71.1 

4',^'5 


MMfetgaaOaMnL.. ........ 

Mian— polU  A  at.  U.  tr.  n-vu 

Do  pref..  ir.  trco 

Mlaaourt  Kaaaaa  A  Texae ... 

Do  Pl«t 

Nlaeoan  Paolfle „ 

Kobtto  A  Ohio 

ilaahT .  O  ■naaookaASt.loBia 
Mew  York  OaatraT A  Badeon 
Maw  York  Okla.  ASt.  Lonla . 

Do  Iitpret 

Do  Sd  pref 

Now  York  lAka  Brie  A  wW* n 

Do  pref. 

Xrw  York  A  Hew  CoflanU  . . . 
.Sew  Vera  (tew  BaT.  A  Hart. 
Hi!*  York  A  .NoitA8l%pfaf.. 
Mew  York  uniano  A  WeatMi 
How  Yuri  aaaq.AWeat .  new 

Do                     Dew  praf. 
Morf  oik  A  WasMm 

Do  prat. 

7>8|*onhan  FmU*.....^....^ 

Do  prat. 

Ohio  A  MlailBMppl..^........ 


,,. «•»  A  MaTlnOea  Co 

Oinoa  Sh.  UaaA  Utah  Hortt 
Paacw  Daea^or  A  KTaaeTllla. 

miadalpuia  A  Uexlinc 

pnHbUK  UlBa.  Chlo.  A  St.  L 

D9  afwf 

Blah.  A  W.  P.  Ter'l,  tr.  reeti; 

Do            praf.,  tr.  reete 
BIO  eraa  la  Waalara ., 

Do  prat 

SL  LoBl<  Soatkweetam ...... 

iM                           pref. 
St.  Paal  A  Dnlatt , 

Da                         prat 
•b  Paol  Mlaa.  A  Manitoba. . 
PaatSeCb 


BHlVaiaa  A  faaiae . 


ToUde  Ana  Arbor  A  M.  Mlah. 
TaiadaAOhioOaatnl 

Da  praf. 

Cam  PaatSa _..>..., 

UnlDB  PaelSo  Daa*ar  A  OoU. 
Wabaaa _ 

Do  pref. 
WhaaiwigALaka  Eria 

Ua  piaf 

UaawalOo..... 


Bangeof  Balealn  189B. 


Loweat. 


18%Jn1]r  31 

1%  Julv  '.^5 

5>%Julv  27 

66     July  27 

34%Jiay  -^7 

84     July  2f 

12%  July  26 

126     Auk.  '6 

88%  July  26 

61     Auk.  21 

660^   b5     Auk.  17 


4.498 

10.6a0 

4uU 

100 


100 

47U 

200 

3,020 

1,260 

1,636 

2.869 

1.208 

6.078 

100 

44,464 

4,670 

'7',408 
1,886 
1.4 10 

580 

1.246 

6.8  3 

25,498 

416 

1 

6.276 

3..^HO 

1.%05 

13,136 

300 

95.4»T 

2«J 

sou 

18.B75 

8.3«0 

4.360 


5.084 
O.XuO 


4U6 

2!>0 

770 

87,428 

210 

1,S08 

4.B95 


60 


46%  luiy  26 

100     July  26 

84'%  July  v6 

128     AUK.  18 

61%  July  31 

24     Jiiiy  2t 

94     AUK.  23 

2.')     July  26 

76     OoU   13 

Il%Au(.    3 

59%  Auk     2 

102%  July  ?6 

127     July  27 


Highest, 


86%  Jan.  IS 
6%  Apr.  89 
97>Jaa.  8« 
90%  Jan.  16 
68%  Jan.  18 
188%  Jan.  tl 
86     Apr.    • 

■  45%  Feb.    1 

■  03^8  Jan.  81 
72%  Jan.  85 

105     Jan.  88 

83%  Jan.  88 

126     Jan.  S3 

1 18%  Feb.     1 

146     Jan.  80 

B8%Jan.  S3 

58%  Feb.    9 

III     Fell.     8 

60%  Jan    88 

98%  Jan.  SO 

88%  Jan.  I9 

73%  Jan.  I7 

1  <9     Jan.  87 

175     Nov.    3 


8%  July  13    18%  Jan.  81 

24     Julv  19    57%  Jan.  S3 

%July     3       5>  F<b.     4 

10     Juoe    8    86%  K,-b.     3 

8     July     7i    11%  Fpb.     3 

63     brvu    6  153     Jun.  13 

100     July  27  142%  Feb.     7 

86     July  IB  104     Jan.  S5 

6  Jul>  26  11  Jan.  35 
18  Ju  y  37  87  Jun.  16 
12%  July  27|  86%  Jan.  U 
53  Juiv  311  88  Jan.  18 
104  July  31  134%  Apr.  8 
UO  July  27,118%  Jan.  21 
43%Oel.    to    77%  Jan.  81 

8%  July  27    27     Jan.  1« 

4     Auk.  ti    27%  lan.  is 

100     July  2U  174%  Jan.  18 

79''«  AUK.  21  108%  Apt.     e 

6  Au«.  3  II 19%  Jan.  14 
18     July  81  t49     Jan.  is 

8  July  19,  18  Jan.  8S 
I3%Ju:y  371  28%  Jan.  ig 
16%  July  26    60     Jan.  Si 

6%  July  iO    87      Feb.  ig 


65  AUA  4 
t>2     JulT  S-* 

9'%  July  19 
46  July  26 
18     July  iti 

7%  July  ''" 


90  Apr.  18 
1 11%  Jan.  85 
20%  Apr.  s 
78  Jaa.  8S 
41  Apr,  s 
26%  Jan.  2s 


16  July  26    68     Jan.  84 
16%  July   '1    .^•-'%  Jan.  17 

IBB  8fpi.  24 'J62%  Jan.  Ig 

8  AUK.  31|   38     Jan.  84 

11  July   IH    19%  Jan.  SO 

as  July  ^7  llil%  Jan.  38 

at  Aa«.  Is  I  '3%  J^n.  2s 


6%Jul)  3i 
16%  July  1>' 

3%  AUK  19 
16%  AUK.  16 
11  July  21 
8^  May  6 
2.%%  Oct.    19 

S'eUrt.   19 

4  July  -M 
13  July  -^9 
1 1  %  AiiK.  a 
40     July  87 

1%  Auu.  10 


9%  Jan.  10 
39%  Jan.  88 
19%  tel>.  14 
60%  l>el>.     8 

25  tfb.  I 
49  Jin.  S5 
B4%Jan.  83 

26  Jan.  IS 
18%  Jan.  81 
53%  Jan.  85 
21%  Jan.  S4 
63     Jin.  S4 

l|12      >«b.     8 


606    10     AUK.  34|i4S     f  eb.     s 


Oct. 


2X0 

7M6 
200 

...        90 
165    96 


28     Jtn.  85 


63%  J  in.  Is 

7%Jin.  la 

15     Jan.  13 


2,3iO    17%  •• 

^,•■lo     4% J.....  .-■ 


10 

40     t^rut. 
8%  July  ii 

e     Juiy  28  

82     AUK.  19    47%  Jan.  18 

A '1  "><<     Jan.  SO 

.1  '  \  l«b.  14 

t  J>n.  IS 

ii      Jkd.  is 

1,6 '<>      7      Am.    ^i  40%  Jan.  81 

J0<)    22%  AUK.  !«    60     Jiio.  17 

IIXI    tt3%<><'t    211   85     JiA.     7 

30,3411    16%Jiily'J<i    42%  Jan.  87 

2'>0      5     Juiy  26!   18%  Jan.  IS 

1.u;h      5%July3><   12%  Feb.     9 

7.t'.->3     .9%  Jujy  26    86'*  FkU     7 

1.%,U>U    10     July  '36    33% Jaa.  17 

2,y'J0   31    July  3>   67%  Jan.  17 

660|     4%  Auk.  16    16%  Jaa.  23 


87%    89%i     82%    89% 


10%    »7 


16       Wt 


•40       43         44       46 

_»2%     »8%_»|%     <,»\ 


77%  7H 

5%      5% 

•10%  13 

18  19% 

73  72 

176  176% 
*6S% 

15%  l»%i     15%    1« 


42        48% 

N7%     91 


77  77% 
9«%IU2% 
91%    82 
89%    88% 

10i%102-« 
«J        67''» 

•11         13 
84%    26 

184%  135% 
83%  3J% 
47%    48% 

*.>5       3«% 

: 60 

87^    88% 

78  79 
6%      S% 


76%    77 
too      102% 

91%    9lx 

9»        92% 
•»9      103 

66%    66 
•12        13 

24       85 
-13;>%136 


MlatwIljiBMtHa  Mtocka. 

33       84%  Aoieneaa  Uotton  OU  Oo 1  18,732  24     July  20 1  61%  Mar.  3 

74       76    ,  Do  pref        4.34U  60     July  26'   h*     Feb.  « 

97%101     Aia.Bn«arBef.Oo ......301,4:71  61%  Julv  «1  131%  Feb.  6 

90%    PI  Dn  pref. I     4,i6l  66%Jniv  3lil04%Jaa.  9 

111       92%  American  Tobacco  Co.. '.....      6,341  43     July  8rr21     Jan. 


•MB      II 3 
«-.<%    66% 
•10      IS 

•24 

13.> 


Do 


pre/. 


UaaUo.,  tmitrwi'i«.  162,6 1 7 


■ib^^   75     July  81  110%  Jan.     3 


Colorado  Coal  A  Iron  Devel  . 

84%  CMIOcadu  Fuel  A  Iron    

ISS    OoaaoUdauid  Ua*  Co 

32       33%'     33       SODMttUncAOattleFeed'KOo. 

46%    48    I    44^  «r   ifleMraTkleetrle  Co 

:25%    26%|  :26       S0    'llatlonal  OonlasaOD.,new... 
:58       62     ,-;60       60  iM  pref. 


•10%  12% 
18  18% 
7!1       73 

174% 17S 


87'^_9<»V 


87%    87''«i 

T*       78 

6%      5%l 
•11 
18 


26%    3 j    .National  Laad  Co. 


77       78 
5% 


175     i'76%1  176     176% 


•73 


,  Do  pref. 

6%  Bonh  Amorlaan  Oo 

13%'  ^10%   ISH  Oraaaa  Imarvrament  00 

I8%|     19>«    l8%PaoU8llair 

PImUbo  0«r«Bcatea........ 

Pannaa  PalaoeCarOo 

BllT«>  Bullion  OertlSeMea.... 

Taoaaaaee  Goal  A  Inm 

Oo  prat 

United  State*  Rnbber  Co 


16%    16%      16%    1»% 


44        44% I     42%    43% 
(IH%     (tixl     97%     40>. 


1.7  49 
Weat^rti  'nimi  i>-i<wTarak '101,70« 


600 
S,16H 

3,HH2 

f<2,)iOi 

24.0  iO 

17.0t?S 

10) 

3.16( 

4,'.27« 

S,i>30 

lOU 

7.740 

53,000 

2,740 


89  July  .41 
8%  AuK  2h 
17%  AUK  13 
108  July  2; 
12  July  31 
30     July  29 


94%  Jan.  2i 
■J3%  Feb.  7 
72    Feb.  i« 

144     Jan.  a^ 
66%  Jan. 
114%  Jan.  1. 


17     Auk.  2ft  N  1 47    Feb.  1' 


123     Aug.  23 


3,bM 


18%  July  27 

48     July  26 

S%  AUK.  16 

8     Auk.  29 

8%  July  27 

■  5S%J*n.   IB 

1S8     Auk      1 

88     Jiiue20 

10%  Auk    10 

69     July  31 

17      AUK   17 

.7%JM|»  26 


118%  Jan.  2" 
62%  Jan.  i? 
96  Jan.  2l 
ir«Mar.  3^ 
21%  Feb.  2 
27%  Jan.  » 
7J%0,.l  23 
1  206  Apr.  l3 
84%  Jan.  If 
37%  Jan.  14 

103  Jan.  if 
60%  Apr.  11 

Kii     Jan.  SB 


«*Zka*«anbi4aa«Mkadi  M«ai8ioaa«,      i| Loweat U ox  11  r.      lOMoeit*,      t tnt taiUiDUBt p*l4.      t s« fatnk(«B«i>* pk><^ 
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ffVouLVH.  1 


NEW  YORK  STOCK  EXCHANe(E  PEICES  {Continaoi)— INACTIVE  STOCKS.       ft  Indicates  actual  aales.J 


IXACTITE  8TOOKB. 

V  Indicates  unlisted. 


160 


20 


60 

20% 

;i50 

6>s 

22 

6 

17 

15 


Railroad  Stocks. 

Albany  &  SuRquchauna ..100 

BelleTille  <t  Pouth.  111.  pref 100 

Boston  &  N.  Y.  Air  Une  pref. .100 

Brooklyn  Elevated  H 100 

BnlTalo  Rochester  &  Pittsburg.  1 00 

Preferred 100 

Burl.  CPdar  Rapids  iNor. 100 

Central  Pacific 100 

Cleveland  &  Pittsburg SO 

Des  Moines  &.  Fort Codice...... 100 

Preferred 100 

Dnlutb  So.  Bbore  &  Atlantic  H  .100 

PreferredH 100 

Flint  &.  Fere  Marquette 100 

Preferred 100 

GeoTRla  PacillcTTUSt  ctf8lI....100 
Or.  Baj  Wln.&8t.P.  tr.reo....lOO 

Preferred  trust  rects 100 

Houston  ATexas  Central 100 

Ullnois  Central  leased  lines 100 

Kuiavha&  MlohlKan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

ItOulsT.  EyansT.  &  St.  L.  Cons. 100 

Preferred 100 

lou.  N.  A.  &  Chic., preferred. .100 
Hahoning  Coal 50 

Preferred 50 

Hexloan  National 100 

Horrls  A  Essex 50 

K.  Y.  Lack.  &  Western 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.... 100'{150 

Pitts,  ^k  Western  pf 50  J  30 

Bensselaer  &  Saratoga 1001  162 

Borne  Wat.&  Ogdensburgh 100    106 

Bt  Louis  Alton  &  Ter.  Haute...  100      21 

Preferred lOO!  135 


Not.  3. 


Bid.     Ask 


170 


21 

29'8 

77 

20% 


Range  (sales)  in  1893. 


LowtsL         Uightsl. 


8 
40 

7 
22 


3 

7 

6 

88 
8>» 

"12" 

"l6'4 

40 
90 
100 

41% 
100 

SO 

4 

150 

30 

"s" 

175 

108 

28 

140 


150     Aug. 

98  "May 
19     Aug. 

21  >4  Sept. 
70  Sept. 
45  July 
16%  July 

135     July 

4  July 

22  Feb. 

5  July 
11  July 
UH  Sept. 
45     Aug. 

6  '"July 
11     June 

214  Aug. 
86  June 
10     Sept. 

10"  July 
9     Aug. 

47>«  Feb. 

38  Oct. 
100  Mar. 
106     May 

136  "Aug. 

99>4  Aug. 

50     June 

3     Aug. 

140     July 

25  Aug. 
150     Aug. 

99>s  Aug. 

20  Aug. 
150     July 


165  >4  Feb. 

102i«'jan. 

4II4  Jan. 

37     Jan. 

86%  Jan. 

65     Jan. 

29%  Jan. 

157>«Jan. 

9%  Jan. 

24     Mar 

1414  Jan. 

32     Jan. 

23     Jan. 

77»3  Jan. 

14%  Jan. 
29''8  Jan. 
712  -Mar. 
91  Feb. 
14>s  Jan. 

28  Apr. 

27  Mar. 

49  Jan. 

45  Oct. 

100  Mar. 

105  May 

163  "Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

42 1«  Apr. 
179  Feb. 
1121s  Jan. 

37>s  May 
1501*  Mai 


iNACnVB  STOOKa. 

V  Indicates  unlisted. 


Toledo  Peoria  A  Western 100 

Toledo  St.  L.  &  Kansas  City  IF . . . 
Virginia  Midland 100 

IQI»rellancoa8  Stocks. 

Adams  Express 100 

American  Bank  Note  Cofl 

American  Express 100 

Amer.  Telegraph  A  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ry.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland .,100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  <&  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  <&  Wilkesbarre  Coal  U 

Maryland  Coal,  pref 100 

Mlchitan-PeninsularCar  C0...IOO 

Preferred ICO 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  IF 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

D.  6.  Express 100 

U.  S.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


Nn.  3. 


Bid.     Ask. 


145 

47 
113 

87 


50 

118 


t  91 


8J. 
120 

28 


17% 
65 
20 
55 


17 
lOis 
8V 

7 
260 


45 


50 

87% 
125 


Range  (sales)  in  189S. 


Lowest.         Higltttl. 


14     May 
8     May 


72 
9ifl 


70 
25 
70 


50 


10 
9 


55 


3 
15 


55 
I3i' 


134     Aug. 

100  "Aug. 
OS's  Aug. 

4  June 
80  May 
93%  Jan. 
55  Sept. 
80     June 

5  July 
180     Feb. 

26  May 
71%  Aug. 
40     Aug. 

9%  Aug. 
48  Aug. 
25  Jan. 
55  Aug. 
92i«  Sept. 
771a  Aug. 
64  Mar. 
I4is  July 

6     July 

6  Aug. 

7  Sept. 
260     June 

82  "Feb 

13>«  May 

2     Mar. 

12     Mar. 

7%  Oct. 

45 1«  Aug. 

51     Aug. 

125     Aug. 


14     Maji 
17    Jan. 


160    Jan. 

120ii"Feb. 

92  >s  Feb. 

gifApr. 

108  Jan. 
93%  Jan. 

109  Jan. 
limJan. 

29%  Jan. 
185     Mar; 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jaa. 

74%  Feb. 

25     Jan. 

67  Apr. 
106>fl  Jan. 
lOO'e  Jan, 

e9>aJan. 

41     Jan. 

34%  Jan 

ll'g  Jan. 

19  Apr. 
300     Mar 

83>ii'Fek 

16%  May 

31,  Feb, 

20  Feb. 
131*  Feb. 
70'*  Jan. 
99     Jan. 

150    Apr. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  lOEK  STOCK.  EXCHANGE  VUlCm.— STATE  BONDS  NOVEMBER  3. 

BE(;URITIE8. 

Bid. 

Ask. 

SECURITIES 

Bid. 

Ask. 

SECURITIES. 

Bid, 

Ask. 

AUbamar-ClaB8A,4to5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

98 

98 

91 

91 

125 

"'5'" 

110 

95% 
100 

ioe" 

97 

97 

190 

12 

"97" 

New  York— 6s,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  RR 

Tennessee -68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  series  .  .     ..  1914 

60 

60 

60 

70 
100 
100 

63 1« 

52% 
5 
5 

30 

10 

15 

3 

2ii 
94 
115 
100 

41« 
96 

Oorrenoy  funding  48 1920 

ATkansas— 6s,tun(l,Hol.l899-1900 

Compromise,  3-4-5-68 1912 

New  settlement.  68 1913 

58 1913 

3s 1913 

Virginia  funded  debt,  2-38. -.1991 

6s,  deferred  bonds 

68,  deferred  t'st  reo'ts,  stamped. 

io7* 

dn.  Non-Holford 

Special  tax,  Class  I 

107 

7g,  Arkansas  Central  BR 

Wew  conols.  4s 1914 

MtoBOUri— Fund 1894-1895 

Consolidated  48 1910 

68 1919 

Rhode  Island— 68,  cou.. 1893-1894 
South  Carolinar-es.  non-fund.1888 

71 

5314 
6>» 
6i« 

*New  York  City  Bank  Statement  for  the  week  ending  June 
10, 1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BAKKS. 

(OOs  omitted.) 


Bank  of  New  York. 
Manhattan  Co.. 

Merchants' 

Meobanlos' 

America. 

Pbenix 

City 

Tradesmen's. . . . 

Chemical. 

Merohanta'  Exoh'ge 
SaUatln  National... 
Xntohers'A  Drov'rs' 
Meobanira'  A  Trad's 

Greenwich 

Mather  Mannfac'ra 
BATenth  NationaL. 
State  of  New  York 
American  Exoh'ge.. 
Commerce, 

Broadway 

Mercantile 

PaoUio. 

Bepnbllo... 
Obatham 


People's.. 


I  America. .. 

Hanoyer 

Xrrlng f. 

Oltliens' 

Hassan __ 

Market  A  Fulton... 

St  Nicholas 

Bhoe  A  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  A  Trad's 

Park 

Baet  River 

Ponrth  National 

Central  N  atlonaL . . 
Beoond  National... 
Hlntb  National.... 

Plrst  National 

Third  National. 

B.Y.  Nat  Exchange 

Bowery 

Sow  York  County 
Oerman.Amerioan. 

Cluwe  Natlunal 

PUth  Aveuae 

1  Kxchuge.. 


0nlted  States.... 

Lincoln 

earfleld 

Plfth  National  .. 
Bank  of  the  Metrop 

■West  Side 

Seaboard 
Sixth  National... 
Western  National.. 
Plrst  Nat.,  Br'klyn. 
Southern  National.. 


Capital  Surplus 


9 

2,000,0 

2,050,0 

2,000,0 

2,U00,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,300,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

(00,0 

600,U 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,200,(1 

2,000,0 

3U0,U 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

200,0 

8U0,O 

800,0 

600,0 

200,0 

2,100,0 

800,0 

1,000,0 


9 

2,097,2 

1,869,3 

1,013,8 

2,126,7 

2,267,0 

470,3 

2,635,7 

205.9 

7,221,4 

196,0 

1,589,3 

818,3 

441,1 

172,0 

670,2 

121,6 

508,2 

3,272,0 

8,664,3 

1,614,1 

1,130,4 

469,0 

943,9 

836,7 

336,0 

688,3 

1,896,1 

3«8,8 

471,2 

398,1 

824,5 

161,9 

877.9 

1,383,5 

271,4 

431,7 

6,796,3 

3,094,1 

1<4,9 

2,022,H 

606,1 

631,7 

318,8 

7,230,0 

130,2 

166,8 

646,4 

669,6 

317,3 

1,198,7 

9h4,0 

699,2 

669,2 

643,6 

438,6 

481,1 

818,5 

733,a 

290,2 

234,2 

860,0 

280,2 

842,4 

IHIi.O 


Loans. 


9 

11,200,0 

12,677,0 
6,877,4 
8,173,0 

14,459,1 
3.635,0 

14,489,6 
2,382,5 

23,36(1,0 
3,443,0 
6,39,1,7 
1,687,6 
2,613,0 
1,200,6 
8,101,8 
1,692,2 
3,306,2 

16,763,0 

18,316,1 
6,004,6 
7,183,8 
2,998,0 
9,689,8 
6,148,8 
1,999,7 
6,161,6 

18,093,4 
2,676,0 
2,684,3 
2,670,4 
4,170,1 
2.301,1 
2,638,0 
7,868,2 
3,604,8 
1,9)  2,0 

20,540,0 

21,063,7 
1,097,7 

16,389,t 
7,096,0 
6,077,0 
3,066,3 

20,602,3 
6,010,8 
1,490,2 
2,960,0 
3,199,1 
2,6H1,7 

10,988,0 
6,481,7 
2,868,1 
2,816,4 
4,86^,8 
6,266,8 
4,016,9 
1,861,0 
6,i'U0,l' 
2,29i',0 
3,784,0 
1,711,0 
8,5'J6,6 
4,677,8 
2,^63,5 


Total 60.432.7  71.694.8  414.400.2  a9.629.3l49.e28.0  418.9^8.6 


Specie. 

9 

1,770,0 

1,342,0 
828,3 
70)  ,0 

1,448,7 
476,0 

6,043,1 
303,4 

4,360,0 
463,2 
744,7 
239,9 
217,0 
182,3 
390,0 
252,3 
67,8 

1,016,0 

1.625,9 

1,016,3 
772,8 
163,1 

1,621,1 
828,0 
169,1 
666,7 

3,637,3 
871,7 
860,3 
346,9 
471,2 
191,3 
345,0 

1,040,8 
983,5 
177,6 

4,263,0 

6,018,5 
98,6 

3,608.1 
913,0 
834,0 
436.0 

1,456,2 

1,107,6 

90,4 

618,0 

760,0 

811,8 

8,229,1 
988,7 
168,3 
332,7 

1,389,8 
679.8 

1,188,6 
276,4 
856,0 
418,0 
659,0 
276,0 

3,17!f.5 

1,160,8 
266,6 


Legals.  Deposits. 


9 
940,0 

2,480,0 

1,322,1 
903,0 

1,979,0 
564,0 

1,981,0 
301,5 

2,097,0 
823,2 
674,3 
301,3 
385,0 
168,2 
242,3 
164,1 
495,4 

1,234,0 

1,569.6 
476,8 
543,6 
610,8 

1,082,5 
698,6 
398,4 
423,6 

1,262,1 
833,9 
417,8 
440,9 
369,4 
389,2 
674.0 
837,0 
481,e 
604,7 

3,398,0 

2,194.0 
342,3 
704,0 
907,0 
724,0 
829,0 

2,837,1 
283,4 
226,2 
392,0 
87,4 
366,8 

1,082,1 
698,2 
604,6 
354.8 
471,6 

1,208,3 
442,8 
293,6 
79'),» 
29i.',0 
617,0 
192,0 
687, 
237, 
300,2 


9 

9,860,0 

13,678,0 
8,284,2 
6,244,0 

13,799,2 
3,228,0 

19,280,3 
2,461,6 

31,953,0 
3,902,3 
4,691,5 
1,832,9 
2,606,0 
1,138.4 
2,532,8 
1,739,2 
2,463,6 

12,121,0 

11,903,8 
4.390,6 
6,.'>07,5 
3,383,9 

10,434,2 
6,237,2 
2,887.2 
4,745,3 

14,524,9 
2,548.0 
2,975,8 
2,871,5 
4,151,0 
2,340,4 
3,193.0 
7,470,3 
4,369,4 
1,970,0 

22,141,0 

36,146,0 
999.2 

16,640,8 
7,493.0 
6,977,0 
3,638,5 

17,701.5 
6,239,0 
1,360,3 
3,i65,0 
3,663,5 
2,390,8 

13,'245,0 
6,157,5 
3,224,9 
8,296,9 
6,886,4 
6,393,3 
6,201,6 
2,046,0 
8,06(1,5 
2,520,0 
4,273,0 
1,67<,0 
8,898,5 
4,848,0 
2,268,9 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  Jcf 
BANKS.      Surplus.      Loans.      Specie.     Legals.    fleposttj.  (  CKrc'Pn  OJearinjj. 


K.  York. 

SeptSO.... 

Oct.  7... 
"  14..., 
"  31.... 
"     28.... 

Boston.* 

Get.  14.... 

"     21.... 

"     28  ... 
Phila.* 
Oct  14.... 

"     81.... 

"     28.... 


$ 

132,017,6 
132,017,5 
132,017,5 
132,017,6 
132,017,5 

64,642,9 
64,642,9 
64,642,9 


$ 

392,494,4 
393,341,8 
393,716,0 
894,039,7 
397,324,8 

152,696,3 
153.444,0 
164,271,0 


36,810,8  101.048,0 
86,810,3  99,950,0 
36,811,3     99,853,0 


9 
80,786,2  41,078,4 
84,372,7  44,305,0 

90.379.4  16,630,7 
95,718.5|.'i2,344.0 

96.664.5  60,538,4 

9,510,8     7,388,1 

9,610,0     7,671,0 

10,035,o|   7,704,0 

28,786,0 
29,063,0 
29,486.0 


$ 

390,980,4 
400,195,9 

412,456,'^ 
42:,68ti,9 
433,'.i6l,7 

133,661,8 
136,252,0 
138,539,0 

94,479,0 
98,621,0 
83,703,0 


$ 
148956 
149100 

149568 
14690: 
146108 

9,331.4 
9,356.0 
9,315,0 

6,862,0 
6,884,0 
6.913,0 


• 
420,624.6 
614,314,2 
481,649.3 
604,930,0 
515,371,8 

78,318,0 
77,100,8 
79,632,8 

62,309,8 
69,833,8 
67,891,4 


*  We  omit  I  MO  ciptiers  in  all  these  Jltjures. 
delpbla.  the  Item  "  due  to  other  banks." 


t  Including,  for  Boston  and  PhUa 


Mlscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


MIscellBneous   Bonds. 

Oh,  Jun.A  8.  Yda.— Col.t.g  ,68 

Colorado  Fuel — (Jen.  6s 

CoL  *  Hock.  Coal  &  I.-68,  g. 
Consol'n  Coal— Convert.  68... 
Oons.Gas  Co..Chlc.— l8tgu.6s 
Denv.  C.  Wat.Wk8.— aen.g.68 

Det.  Gas  cou.  Ist  68 

East  River  uaa  1st  g.  6s 

Kdlson  Eiec.  111.  Co.  —Ist  5e  . 

Equitable  Q.  &  F.— Ist  68 

Henderson  Bridge— Ist  g.  68. 
Hobokeu  Land  &.  Imp.— g.  6s 

Mich.-Penln.  Car  Istos,  g 

MutualUnlonTeleg.— 68  g.. 
National  Starch  Mfg.— 1st os. 
Northweatom  Telegraph— 7s. 
Peoria  Water  Co.— Bs,  g 


95 
102<aa. 
81    b. 

"46"a. 

87  %b. 

104 'ta. 

106    b. 


105    b. 

86    b. 

104    u 


MIscellaneoas   Bonds. 

People's  Gas  &  C.  \  Ist  g.  8f 
Co.,  Chicago )  -'d   g.  61 

Pleas.  Valley  Coal  -Ist  g.  6s. 

Proc^r  <fe  (iftmble— Ist  g.  6s 

8unday  Creek  Coal  Ist  g  6s. 

We.'itern  Utiion  Teleg.— ^i._ 

Wlieel.L.E&P,Coal-l8tg  6» 
UoliMted   Bonds. 

Ala.  &  Vlcks.— Consol.  58, g. 
Vicks.  &.  Merm.l8t68 

Amer.  Dotj.  (^o,  col.  tr.  Ss  ... 

Coiastock  FauQei — Inc.  4s-. 

Geo.  Pao— Ist  6s  k.  cifs 

2d  mort.  iacome .■^■'^ 

Consol.  68,  g.  ctffl 

1  ncome  58.  ctfs.... . .... 

Mem.&Charleston- Con.  7  g 


100 

b. 

100 

b. 

iVd" 

'b. 

70 

a. 

93 

b 

6 

HI 

»4'ii 

10 

NOTK.—"b"  indicates  price  bid;  "a"  prioeoilced.    *  Latest  price  this  week 

Bank  Stock  List.-  -Latest  prices  of  bank  stocks  this  week . 


BANKS. 


*NOTB.— No  detailed  siaiemaut  has  been  lasuea  aiuce  June  lOi 


America 

Am.  Exch... 

Bowery 

Broadway... 
Bntctas'ifeDr. 

Central 

Chase 

Chatliam 

ChemlfMd 

(Jity 

Citizens' 

Colombia 

Commerce . . . 
Ccntlnental . 
Oom  Exch.. 

Deposit 

Bast  Klver.. 
nth  Ward... 
Fifth  Ave.... 

Pltth 

Plrst 

First  N.,  8. 1. 
14th  Street. . 
Fourth 


186 
147 


145 
8t>60 


2500 
111 


196 
168 


JOd 

17(1 

.— — 

133 

iOO 

860 

8H() 

4000 

4800 

426 

140 

160 

200 

276 

170 

178 

120 

260 

280 

126 

207' 


BANES. 

Bid. 

Ask. 

Gallatin 

800 

Garfield 

German  Am. 

116 

(^rmanla.... 

300 

Greenwich . . 

3>;o 

Hanover 

810 

350 

Hud.  River.. 

160 

Im.<fe  Trad's' 

565 

Irving 

146 

160 

Leather  Mis' 

210 

240 

Liucoln...... 

Manhattan.. 

176 

Markets  Ful 

■10 

260 

Mechauica'.. 

165 

M'chs'dkTrs' 

160 

180 

Mercantile . . 

200 

230 

Merchants'.. 

146 

165 

Mcrcb'ts  Ex. 

116 

125 

Metropolis . . 
Mt.  Morris 

460 

6U0 

Murray  Hill 

Sassau. 

166 

(Jew  York... 

230 

236 

BANKS. 


N.Y.Oo'nty 
N.Y.Nat.K... 

Ninth 

19th  Ward. 
N.  America. 

Oriental 

Pacific... 

Park. 

People's . 
Pheolx... 
Produce  Ex. 
Republic... 
Seaboard... 

Second 

Seventh.... 
Shoeib  Le'th 
3U  Nicholas. 
Soathem . . . 
Stateot  N.Y. 

Third 

Tradesm'n'8 
Un'd  State 
Western  .. 
West  Slile. 


Bid. 


110 
113 
140 
160 
210 
176 
260 


118 

165" 

176 

300 

126 

110 

so" 

103 


640 

i"2"o" 

iTO" 


810 


180 
166" 


130 
127 
90 

112 


IOO 
226 

112 
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BOSTUM.  PHILADBtPHIA  AMD  BALTIMOBB  STUCK  fiXCHAMUBh. 


ACtiv*  Stocks. 
I  ladloaM*  aDUa«M. 


I^T  Skar*  Price*  —  mot  Per  CeBtaaa  Prleee. 


8suir<lft7, 
OCI.M. 


Atch.  T.  *  8.  r*  tBaMan).\»> 
^Uaatto  *  fte.  100 

Bsltfaiere  *  Obio  iBau.j.lOO 

1 01  pretanad  100 

■Jd  |ifeferre4  100 

BaiUaor*  TrBc'n./FAii./.  -2A 
Bo«  ion  *  Albaay  i  Amim/  .  100 
Boeum  *  UnreU  "  100 
Bmlon  *  Maine  100 

Oenlral  of  Mm*.       -•        100 

Pietwre*  100 

Cble.Bar.A«MU.  100 

Chle.  MU.  AM. P. (Hui.t.  100 
Chle.  Am.Mteh.t»<tkmi.loa 
Clfire.  *  OkBtoe       "        100 

Pieiarred....  100 

rttcbbOTf  prel.  "  100 
HuBt.  A  Br. Top./ Fhttm  t.  SO 

Pretorrad  M 

LthlUk  VaUe>  90 

Mate*  OMBtral  (Umimmt.lOO 
Mevspelttaa  Tra&^/'atfMOo 
MezltAD  OaV/.J»rtwn.lOO 
M.  Y.  a  H.  Baa  100 

•••ferrad....  100 

K«WtharB  Uuitrai  r BaW./.  SO 
■ottkera  Paetaef  Pawa.j.100 
f«(*n«d  100 

OldOelaar...  <B»inii<.100 
reaaMlraala  .  tPhU*.).  SO 
PkllaM.  *  Stla.      ■•  SO 

PUla.*Baadla«       "  SO 

P'lUadalpUa  Traa.  "  SO 
Saaiaailiiaaak/BMMOf.  SO 
tJalaa  nrrtBit  100 

Vt>ttaiOam.M1IJ.frhu».)lilO 
WueWiuH.  TMPtU  Philm. ; .  100 

■•••(•Maae-aa  n*waai 
Am.SBCr8«aa.f  rBMloay .  . 


••        100 
t6 

nam  >  nuiii>a  .  M 

l«te»*t*BaaU      "  M 

Caatea  Co ^Baa^.lOO 

CoaMiHdaladOa*  "  100 
BrleTaaahMM  fBMIiiu.lOO 
Odaaral  Baatrle..     "        100 

PiaewiaC 100 

ta»W  Blui»  llei  SO 

UtnOmUMtr  'PkU.,  SO 
II.Ba«.TWa»kaaa'B««ranOO 
■Tertfe  Ateorieaa.  rJ>*<i.;.loo 
#MtbdLaad..  (Bfent... 
'  Bid  and  aafewl  itnflee: 


31        t3 

Ill 

17««    17H 
305     30A 

1*0     

158     153 

1«         17>4 
St        65>> 

■MSH    87)« 

•"<3'>i'ir.'. 

3%      3 

83       83 

■35       M 

•O 

37%    38 


100 

7% 
35  >■ 
70 
67% 
7^ 
3t% 
178 
•!>• 
•35 

im 

82 


100 

8% 
37 
71 
87% 

7% 
25>« 
178 

36 

111,, 
83 


13% 
t3i>* 


lOH 

3i& 
4«« 


103%  101% 
•S««    tt3>« 

lk5      105 
35%    -i"** 
8%       8% 

'375      ... 


•Ot    61 
•43%  .... 

50%    SO<t 
•HO 

17        17 

51%    Sl'i 


•58 
5% 
14 


S% 
14 


Mond>}, 
Oct.  30. 


81% 
8% 

125 

"l7% 

isi" 

153 

1«% 

35VI 
tl5>« 
tt«% 


76 
1.-5 
111 

17% 
:t05 

Xbi 
17% 
56% 
87% 
68% 


Tarwlar,     Wctlneeda;,!  Ttiar8a»y,        Prtda;, 
Oet.31.  NoT.l.  Nov.  -i.  Nov.  3 


38% 

•3      

83%  83% 
34%  31% 
•43%  ... 
38%    3W% 


30%    21% 

• a^x 

74%    74% 
• 125 

17%  'V7% 
304     304 
18i%l>)3% 
153      153% 

• 15 

*  55% 

82%    H5 

ei%  88% 

39 

62% 

•3      

82%    83 


on  sal*  *  ■^  lauo* 


100     1(0 
8  8''t 

33%    Stf 

««       6<> 
67%    87% 
7H      T. 
18 '(    34% 
177      1T7 
51%    51% 
•35       26 
lO>«u  l»»i. 
83        83 
•8 

18%    30 
333%  t<» 
•  %       4% 

104      105  >t 
*4        U4>* 

104      1»» 
2S%    28% 
8%       8% 

330     280 
68%    03% 
60%    &>% 
4J       43 
48        SI 

•80      

17        1? 
Sl%    Al% 
05       55 
S%       5% 
14        14 


•49% 
39% 
lC>t<% 
»rt% 
7-a 
38% 
68  •• 
67., 
7% 
•-2% 
177 
51% 
25 
lu% 
»0 
•8 
17% 
"lUH 
4% 


50 

40% 
10 

•  7% 
8 

34% 

80 

67% 
7% 

3i 
177 

51% 

35 

.1% 

8>% 


•  1% 
225 

4- 


»»%  103% 
1*3       »*•% 

104     134 
85       35% 
8%      8% 

878      ... 


2U3a  21 
.!%      8% 

77 

125 

...111 
17%    17% 

201     304 


30%    31%      19%    80% 


1.1 1 
i3 


154 
15 


60  •»% 

48  4t 

46%  48% 

8U  80 

18%  (7 

51%  51% 

•S2  55 

5%      5% 

14  14 

I  Lowaet  U 


04%    66^ 
■e2%    '.'".. 


40%    44 
IM<>%  100% 
»x       »»% 
•7%      8 
33%    35 
68%    8»% 

■■7%"'7ii 
■:3%  

177 

1^0%    nl% 
25%    36 

lu-,,    11% 


81 
•■.% 

lS-4 


' 73% 

' 125 

'  ....    Ill 

17%     17*» 
303     203 
183      181 
153      154 
\^\     lU 
54       54 
81%    83% 
85       66% 


•75  70 
'l.!0  125 
•no     115 

17%     17% 
203     80  < 


of  the 

Week. 

Share*. 


Banj^e  u(  salea  In  1893. 


liOW«*t. 


154     154- 


81        82% 
04%    86% 


69.007    12% 
860  li»,« 
2    56% 
25  135 

110 

S.4Til    16% 

30S  195 

20  170 

324  130 

l.Sl»5     10% 

440 


•1% 

V-% 

22J%125 
4%       4% 

99%  103% 
81%    83 

l<*i%t»3 
21       14% 
'8  3% 

280 


••6J-4 ' 

•3  .  .  .1 
8/%  83  I 
34.*    34% 

50    I 

38%    43 

.    100« 

•«       »9h 

6%      7% 

33%    33% 

••6%    68 

"Th  "7% 
31  83 
175  17AS 
60-«  5v% 
8>%  25.« 
10%  loi. 
r\  81% 
•H^  .... 
17%      8't 

4H       4% 

100      102  % 
Ul%     l<l% 

183      lot 
14%    24% 

8  8 

'880      .... 


80  80% 

43 

4  41 

-O  30 

51%  53 

•S3  AS 

3%  S% 

It  14 
.-idlTkUad.1 


6<>%    60% 
43       48 
48%    47% 

70%  80 
•16%  .... 
61%    52% 


•S3 
•9% 
14 


56 
14 


82        82 

•31% 

49%    40% 
8i»%    41 


38.454 
50,510 


S7       »8 
6%      6% 

33%    38 

'•67%'68 

7%      7% 
•23%    28 

50%    NO'* 
24%    84%; 
9>>t«  10>, 
81        81% 

■■»7%    WhI 
835     325    I 
•1 


m\  101 

91         H3 
192      104 
24%     24% 


•60       65 
•60%    60% 

"uT  "ii'h 


S3%    S3% 

"•i"  '"in 


312 

845 

50 

18 

9,016 

13 

3.413 

4.908 

33.516 

818 

130 

9,180 

1.310 

81 

3.776 

314 

7t.l4> 

8,988 

4.598 

4^ 

680 

61.319 
1.81k 

42 

S,S84 

1.985 

7 

BO 

986 

150 

8.473 

14 

66 

l.US 

6 

595 

985 


46 

69% 

46% 

88% 

50c. 

8% 
6" 
89 
48 
39% 
109% 
69 

5 
17 
44 
66% 

8% 
15% 
165 
46% 
20 
«',. 
58 

5 

15% 
816 
3.. 


July  26 
Auk.  11 
July  31 
Sept.  13 
.\ui;.  29 
Ann.  I 
Julv  2rt, 
Mttv  lo' 
AHK.  1 
July  87 
Jan.  3 
July  36 
July  26 
July  37 
Srpt.  10 
Sput.  16 
July  31 
Julv  31 
Auk.  16 
AUK.  «i 
Oet  3t' 
Aug.  I 
June  29 
Julv  31 
July  19 
Julv  26 
Auk.  18 
AUK  19< 
AUK.  22' 
July  26{ 
Sept.  29, 
July  27! 
AUK.  li 
July  III 
July  26 
Auk.  30 
July  25 


(llgaui, 

36%  Jan. 
4%  Jan. 

97%  Jan. 
135  Feb. 
12'J     Jan. 

2i)%  Jan. 
227  Feb. 
200  Feb. 
178     Jan. 

23%  Feb. 

62%  Feb. 
103%  Jan. 

93%  Jan. 

40%  Feb. 
6     Feb. 

19  %  Feb. 

95     Feb. 

40%  Jan. 

56     Jan. 

X2  Jan. 
130  Feb. 
1S0%  Jan. 

13     Jan. 

52  Jan. 
102     Jan. 

70%  Jan. 

18%  Feb. 

.50%  Feb. 
281      Fob. 

55%  Jan. 

35     Jan. 

26%  Jan. 

142%  Feb. 

9%  Apr. 

42%  Jan. 

3J2%  Mar 

7%  Jan. 


14 

27 

IS 

18 

34 

6 

S 

26 

14 

14 

31 

33 

S 

3 

3 

6 

13 

9 

27 

6 

38 

16 

17 

IS 

33 

6 

6 

6 

27 

16 

3 

8 

18 

27 

IS 

84 


62  July 
•  6%  July 
168  July 
15     July 

5  July 
S47  July 
62%  Oct. 
50  July 
38%  AUK. 
33  July 
44  Auk. 
12%  July 
46%  AUK. 
47%  AUK. 

8%  Aug. 

9%  July 


134% 
104% 
312 
84H 

18 

830 
72% 
65 
50% 

114% 

119 
36% 
54% 
61% 
11% 
18 


Pen.  6 
Jan.  19 
Jan.  17 
Jan.  IS 
Jam.  17 
Jan.  81 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  l« 
Jan.  18 
Feb. 
Feb. 
Jan.  80 
Jan.  88 
Jan.    « 


30 

3 


inactiva  •tocka. 


Pnett  »f  Hattmbtr  3.  J 

ABasia  «  Chanun*  (BaiA).lOO 
BaalaaA  PfortdaoeaCBfMoat.lOO' 
Cfdwi  AAlaatlapf.  (Pftfla.!.  60 
CatawlMa "         so 

la>  natef  red -  SO 

M  Mv€Mlv4.*. ....  SO 

CaBim  Okia (Baai.  BO 

$ML  cm.  a  Aa«Hta  100 

OMawiliial  A  Pa«*.  (BiWgiii.lOO 
OMMMMrtBlvar...  -  100 
OaiawareABeaad  Br.m(te.i.lO0 
niatAPtn  Majq...tBnliii).100 

Prefatrad ■*       100 

Har.P«rt*JltJoTAU(P»U*.i.  SO 
Caa.  crrPv».*M—. (Bull  11.100 

Ptaf ailed "       100 

K.  aty  Mem.  *  Btna.       -        10« 

LRU*  Bcliaylklll (Patla.).  M 

MiBrtimr  *  Law..  (Buiaiiil.lOO 
MMllidfUiilnl  (Baii.)  60 

MIM  BIB  AS.  Haven  (PMta.).  B« 

riiiiiiBimiii "  I  ••       BO 

BiMftMiiB.  B (B>wMn).100 

Boftt  Paaasylvanla.  il'hiUi.).  BO 
OnmomKian  Uiie...rJ(o«io«;.loo 
PaaaaytraaUAB.W.   (P*Ua.)  60 

BMlMd.... (BirtgwMOO 

ftvforred. ....  ....••  100 

Saaboard  A  Ki>*aok*.    (BoM.)  100 

IstprefMre'l ,  100 

WaatEnd (Bo«4oi>).  60 

Pratarrad. -  SO 

WaatJeTMy U>*«ta.>.  60 

WaatJaney  A  AUan.     —  SO 

Waatara  lUryland..  IBoU.).  60 
WllB.Col.AAacaata  "  100 
WnataafaA  WiOdoa  "  100 
WMaaartii  Oeotral.     lBoi«eit) .  100 

PliiaiTad. 100 

W8NratJla*h.*Roeb.        ••        100 
MPtctLLAaaoaa. 

MintoK IBoatat).  SS 

,  jlltoloK "  SB 

SHrPiaaaBKef  BB...    (BaM.).  36 

BarBlatt  Om IBiMton).  SO 

^       Ukad "  10 

10 
IB 

Mlulna ••  IB 

'■■•HsTl'ad       "  B 

■Inn •«  15 

el     ..       .  •         100 

iMinlu*..  -  M 

*i  •<u)t.i.  (PM<a.).100 

»).  16 

100 

^ Jaa  Mniov... 

VMtad  Oaa  lapt.       <nMi.i 

Watar  rwmm  .  <  not/oat .  1  o« 
WaaMBB.la*a.l»t 


M 


Inaetlvo  rtoekai 


30 


IM 
31S 


41 

81 


•8 


25 

B>8< 
BO 

so' 


131 


47 


MlVo' 
102% 

M 

M% 

99 


9«% 

99% 
100    I 


iso" 
193 


83 


85 


OwUMilal  Mlaln«. 
wm%  Wayae  EMr  inal 


47 

..... 

»S7" 

w,'^ 

"si" 

«% 

' 

...„. 

■40 
1« 

3% 

8% 

10 
8% 

11 
B 

A..T»pi^fl8^f.?n?,!l«.iAJ 

M  lV4a,  *M  ClaM  A . .  IMB,  AdM> 
Boataa  Ualtad  Oaa  Ut  B*. 

M  Ban.B* ...1939 

■wl  AMa.  BlvarEzeaattaJAJ 

■a»«saaptaa IftllTjAJI 

Plate  4a..:. 1B10,JAJ 

Ohto.  BnrLA  Bor.  IstS.lOM,  AAO 

M  aait.  «• 1818.  JAI> 

IXbeMD*  6a 1886,  JAI) 

Ckt«.BBrLA(»dBey4t..lMl.P*A 

lawa  Dtvlaion  4* till,  AAO 

Chi(kAW.Mlefe.  (rn.  .^•.  IMl.  JAD 
OoaaoLot  VaraioDt,  5*.111I,JAJ    . 
CBiraat  Blvar,  l«t,  5>..1M7.  AAOl  • 
Dat.  I^aa.*  Vor-o  M.  7*.  1907,  J>  >  ' 
iMtan  lat  mort  6  K-.1906.  " 
IreaJdk.  AM.  v.,  1  iiu  0*.19S3. 

i'-..taaipedlit,6*....19S3. 

*  8prlD(.,l«t.5e..l935. 

i  .8.AM.  eon.  8*.  1928. 

....  ..'tl«ni.ABtr.,lat.5*,1937,x -, 

K..C'.  81.  Jo.  AC.  B.,7«.. 1907,  JAJ lit 

UI!ockArt.B.,l9t,7*..1906.J*Ji     

l>oal*..Ev.A8I.L.,Ul,6cl988,A*0    1103 

3bi.,5-6c .0936.4*0  I  

Mar.  U.  A  <&t.. 611.. ...1926,  AAO    IIOO 

"    Xf-aa  casual. 4  K... 1911,  J*J   ,  47 

■o«aolilnnnnji..?3,noB-cuin.      lo 

•>a*aLtaooui<K,3*.nan.puiD.        6 

Rnc„  Ut.  7a,1906.  JAJ    I  1 1 2  % 
..  .    iijj^ 

I  00 

<   3     |1U4 


Aa>.| 

70%l 
S»% 

77 

B7    I 


6% 


BO 

7 


175 

37%    i» 
175      17« 


■I  ■  w^KiMf  *m^ 

tia:. 1906.JAJ 

til 1S08,PAA 

..  ^U.,  Co  u.  6*..  .IMOLaAO 

09  ■■*•••  ■>■«•■•  •••«■•••  •alHVO 

.ad,l*t.6« .liiM,IIAXI 

....  &• 18B6,PAA 

Sondt,— Phil«d6l«hi* 
enr  Val..7  3  lOLlAW.  JAJ 

lAliauUe  City  lut  5ii.  K.,1B19,MAM 

.Bclvldar*  beL,  Int.  tl«..1903,  JAI> 

iCatawlaaa.  M.,  7ii U00.PAA 

daarfleld  AJeff..  lat,  6a.l»37,  JaJ 

CeoBaMlo«.6« 19«M»4,MA8 

DaL  A  B'dBr'k,  Ut. 7a.lMW.FAA 

KMtonAAm.  li>t.M.,5«.lB90,MA}r 

Klnilr.  AWItm..l«i.6*.lB10,JAJ. 

Iluut.  A  Bi'dTo|..run.Ba.-M>AO 

Lehigh  Bav.4%« iSii.y-J 

9d  6*,Kold Iwr,/AO 

General  mort.  4%ri,  «.in4.u— Pi 

LahlKb  VaUey,  lot  tin.. .IMS,  JAD 

8d7» ~XilO,  MAS 

r.nDwil.6 ....199S,  J;t-I> 


lie 

80 
84 

Hi' 


106 


48 
13 

7 


il!!^: 


98% 


105%  106 
09  <* 


113 
112 
IIJ 


131 
103 
114 
100 
IU5 
107 


Ipfil.f /loitotiy.   no     46%  .., 


'•ii..5«.r •.- 

.UTr.  4%« ' 

i  »  .s  H.  T.  f 'an:tl,7a...i,*t>ij,.it^j 
Pa  A  H.  T.  '•«..  o<"i.  5a.lt>89.  AA' 


105% 
lOp* 
10'j% 
I0f%'  ... 

W7     188 

124%  ...., 

lua 

I2t      .... 

U3%'...., 
Ii6      

112    i.... 


Bonds. 

Parttateen,  lut  aer., 51.1918.  Q-^ 
PBUa.A  Erie  gen.  M.  5|(..1930,  AAO 

Oea.  aori..4g 1930,  AAO 

PhlU  A  Bead,  oaw  4  g.,  1956,  JAJ 
lit  paaf.  taeoma.B g,  1958,  Peb  1 
Id  piat  laebaM.k  (,  1908,  Pah.  1 
•d  pref.  taaoiM,  S  s,  1BB6,  Pah.  1 

M.  7a 1893,  AAO 

OoaaoL  ■ort.7* 1911,  JAU 

0«aa*Ltea(t.«K 1911,  JAD 

laproTaaeatlCB  g.,  1897,  AAO 
Coa.M..B  c.3Umpeil983,MAM 

PUl.  Bead.  A  a.  E.  4a 1942 

laoome*,  aMle*  A ...1958 

iBooBea,  aerie*  B 1952 

FhU.  WUte.  A  Bait.,  «*.  1917,  AAO 
Pitt*,  a  A  St.  U,  7a....l900,  PAA 
PtftoaMt*  Brtdga,  6  g.  1936,  FA  A 
ackorCBlB.aidea*t  B  (.lOSS,  JAD 
8taD6ea.AInd.,latia.3iL  1914,  JAJ 

Oaltadir.J..6f 1894,  AAO 

Warraa  A  PniiL,l*t,7i,1896,PAA 

Atfi?a4»fciSf.*l?!?:ri9<y7,j*j 

Inroma  6« 1900,  AAU 

Balttewre Belt.  Isit,  5«.  1990,  MAN 
Baltimore  A  OlUu  4g.,  1936,  AAO 
Pitta.  A  Conn.,  5  g, . .  1925.  PAA 
atatea  Ulaad.  8<t,«  g.  1936,  JAJ 
BaLAOhlo  S.  W.aaU4%g.l990,  JAJ 
CapeP.AYad.,8ar.j4.,6g.l916,  JAD 

Serlaa  &,0g 1916,  JAD 

Serte*  C,  6  g 1916,  JAU 

Cent.Ohla,4%g 1930,  MA8 

GharLOoLAAuK.  lat  7*.  1895,  JAJ 
aa.Car.  ANor.lit  6  g..l92»,  JAJ 

North.  Cent.  6* 190P,JAJ 

6* 1904,JAJ 

Berle*  A.  5a 1926.  JAJ 

4%* 1925.  AAO 

Pte(lm.ACuni.,li<t,5K.l»ll,  FaA 
Pitt*.  AConuelU.  Iiil7a.  1498.  JAJ 
VlrglnUMld.,  lat 6*...  1906.  MA& 

2d  Serte*.  6* 1911  MAM 

3d  aarta*.  6* 1916.  MA8 

4thSerie*,  8-4-5*..... 1921,  MA8 

SthSerta*.  6* 1926.  MA8 

«re*t  V*  C.  •»  lat.6g.l9ll,jAJ 
Wart'c  ^.U.  Cooaot  6  g.i914,  JAJ 
WIlB.  Col.  A  Ang.,  6a. .1910.  JAD 

aucBLLAimoc*. 
BaiUrao.-e— City  11*116* .  1900.  u-J 

PundlngC* 1900.  q    J 

We«t  <Uryi-a  t:B.  6«..1902,  J.kJ 

Water  5* 19KI.  MA.N 

PnniUngS* 1016,  M.t.'< 

KxcliauKe  3%* IVM.iHi 

:■'' ■  i4ute>8*.oew.l»82,  J.)iJ 

u-«  Oa*.  6a 1 900.  J.b  I) 

u,6* 1910.JAI 

...  , )«39.  (•  ' 

K^nlro'.'A  fi%m.  •«  ....  ■     ,  ,    . 


BM.   A«k. 


100 
99% 
60% 
14 

88% 
17% 

124% 


100 
92% 
B2% 


lll% 


108 
103 
101% 
194 


113 

90 
93 


99 

86 

109% 


too 


70% 
84% 
38% 

18% 

iiJB" 


111 

ioi" 


lis 

9BJ 

99 


90 
85 
SB 


107 


87 
109% 


107% 


94% 

lua% 
108 

97 
109 

1U3 

"iV 

1U3% 
83 

no 

iob"* 

ids 
..... 

110 

114 

115 

88>a 

111  >% 

1U6 

ill 

9x% 
107 

1  Ci 


1  LaatprlMthla  wck. 
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NEW  YORK  STOCK  EXCHANGE  VRlCES(i:ontiuaea.)— ACTIVE  BONDS  NOV.  3,  AND  WR  YEAR  1893. 


B^nSOAO  AND  MlSCBU  BONDS. 


Jnlef'ill  Pnee 
Jftriua.  Hot.  3. 


Olmfng  Range  (saUs)  in  1893.    I 


A  &   O  107    b. 

J    &   J  lOfcOg 
M  &   S,  U9    b. 
138 

Q— J  Ill2i«b. 
M&  N*116  b. 
J    &  Jilluse 

Q— M  lOH  b. 
W  &  N  C2»9b. 
J  &  J  lOVHo. 
J  &  J  lu5  b. 
A  &   O  114    b. 


M  &  N 

M  &  8 

J  &  J 

J  &  J 

M  &  S 

J  <S[  J 

M&  N 

M  &  B 

F  &  A 

M  &  N 

J  <b  U 

A  &  O 
M  &  N 
M&  N 
oot'b'r 


& 


& 

& 

& 

& 

& 
Q-F 
J  &  U 
A  &  O 
A&  (J 
M  & 
M  & 
F  & 
M  & 
J  & 
J  & 
M  &  H 
J  &  U 
J      c& 

J   & 
J  & 

A  &  O 
April, 
F  &  A 
F  &  A 
M  & 
J  &  D 
M  &  M 
J  & 
J  &  J 
A  &  (J 
J  &  J 
M  &  S 
J  &  J 
J  &  L) 
M  &  N 
M  <k  a 
A  A  O 
A  &  O 
M  &  N 
Id  &  B 
J  &  L> 
&  J 
J  &  J 
Q-F 
&  J 
J    &    J 

J  at  u 
y-j 
J   *  D 
A  &  o 
J  &  J 


Amer.CotU)uOU,deb.,8g.l900   Q— F    Il09!l, 
AUlop.AS.F.- I00-yr.,tg.l9»9  J    &   J    71-« 

2d  3-48,  (!.,  01.  "A" 19S9A&    O,   39% 

lOO-yearlocoiue.&s 1989    Bept.  I 

Atl.  4  Pa>.— Gu»r,  4  K....1937 "58    b. 

W.D.  1iio.,6b 1910  J    &   J|     7    a. 

BrookI'D  E  evat'd  let, e.g. 1924 
Oan.Sootb.— lat,6s 19U!« 

2(1. 6s 19lo 

Cent.aa.— 8.&  W.  lstoon.fte,'29 
Central  of  N.  J.— Ooiis..7a.l899 

Con«ol.,  7» 190i 

Geueral  morteage,  6  K..1987 

l«h.4W.B., con. ,78,a8M.  1900 
do.    iiiorii(uK«> '*>« 1912 

Am.  Dock  &  Iaip.,6«....1921 
OentTjJ  Paiiitlo— Gold,6B..18!»8 
Obe».  AOblo— Mort.,6  (!..19!! 

iBt  oonBuL.A  K 193i' 

Gen.  4>sB,ii 199i 

B.AA.l>lv.,lBioon.,2-4K.I98t- 
do      2rtoon.,4g...l98» 

EUz.T,ex.<SiBieBaii.-e  g.l9U'2 
Chic.  Ban.  <Si  y.— Con.,7s.l90;- 

l>cbenture,.'>8 191i 

Oouvertlble.'js 1903 

Denver  Division, 48 192V 

Nebraeku  Exteu8ion,48. 192' 
Chic.  A  E.  lU.— l8t,B.t.,68.190'; 

ConBul.,6g 1934 

8«nerai  oousol.  181,5b. .1937 
OhlcatiodiErle-  l8t,ft  g...l982 

Inoouje,  6b 1982 

CblcUasL.  AC— l8t,5g.l937 
ChlcMli.  itSt.P.— Con.78.1905 

lBt,BouthweBt  Dlv.,  6e.l90t< 

lBl,eo.  Mln.  Uiv.,  tiB 1910 

iBt.Ch.&Pac.W.Ulv.,  5B.192i 

Cblc.  A  Mo.  Klv.  Ulv.,  58. 1 92« 

Wlfi.  &  Minn.  DlT..  5  g..l921 

Xeruilnal.S  « 1914 

Gen.  M.,  4g.,  BerleB  A...198S< 

M11.4  Nor.— l8t, con. ,68.191b 
Chic.  <Si*l.W.—Cou80l., 78. .1915 

Coupon,  ijold,  78 1901; 

Blnliluti  fund,  68 192y 

Blnlung  IunQ,5B 192i) 

Sukiiiti  lund  deberiy58.193b 

86-je»r  rteiienture,o...  190!i 

ExteuBion,  48 192( 

Chlo.  Pec.  &Bt.  Louie— 5g. 1928 
Cij>t.JK.l.&f  a«  .-6a.  coup. 1917 

E'lt-nsioi  and  col. ,6b. ..193', 

80-year  debeni.  58 1921 

Chlo.Bt.  P.  M.  <itu.— 68 1931 

Cleveland  &  Canton— 5  ..  .191^ 
C.  C.  C.  41.— CouRol., 7  K.1»14 

General  oouBoi.,  6  g 1934 

O.C.C.<SiBi.i,.-Peo.«  K.4B.1940 

Inooine,  48 1990 

OoLOoai  41ron— 6g 190i 

Ool. Mlulaud- Cou.,4  g...l940 
OoLH.Val.A'lol.— (•on.,5g.ly3 

Geueial,  bg 19u 

Denver  A  KloQ.— lBt,7  g.l900 

lBtoolieoi,,lK 193b 

Det.B.Cllj  4  Alpena— 6g. 1915 
Deu&lac.AM.— L'agrunta.iyil 

Dol.  fo.  eh.  4  AM.— 6g 1937 

£.Tenn.V  AG.— Con.,5g.l9ot 

KnoxvllieA  Ulilo, 6  g...l9zf 
Ft.  ft.  ALeuv. City— bg.. 1921 
Gal.B.AB.Au.-A1.4P.li.let,5  g. 
Ban.  A  St.  Jos.- Cuna.,  tib.191 . 
Uous.4  1  tx.C— Gen.  48,  g.l92 1 

IlUnoia  utntral— 4g 1951 

Xai.  a  Gl.  Ao.- iBi,  bg...  191!, 

2d  4's-t8 .19ot 

lovraCeuiral- lBt,5g 193t 

Kemnckj  Central— 4g 198 

KIukbCo.  Ifil.— lBi,5  g 1925 

I'ttOlrdeGaa— let,  Ok 19  ly 

Lukei:j'lt<  A  v^ebt.— 5g....i9i  ' 
1..  Bhore-Cou.op.,  li!t,78.19ui 

Conaol.  ooup.,2d,7B 19oi 

IxiDg  Xel'd— lot, cou.,5g..l931 

Geneialuiorittage, 4  g..l9jb 
IiOBla.  A  ^aab.— ( (>UB„  78.189!? 

K.o.  AUob.  lat«6g 1931 

do.  2d,bg 193. 

General,  bg 193i 

Cnlhro,  4  K 1940 

Haali.Fl.A  Bh.— lat  gt<1.8g.'37 
SjOzn.S.A.  ACh.— Iat,6a.l91>. 

Oonrul.,6  g 191b 

I^ODlB.  Bi   L.  ATexaB— 6g.l917 

etro.  Elevated— 1st,  6  g.l9o»  J 

„2d,  6a 1899  M  „   .,  ^„.^ 

nlcli.Oent.— lat,oon.,7a..l9ui!  M  &   N  l20-'i 

Conaol.,  ea  1902  M  A    JS"i02b. 

MUXakeBh.  4W.— lBt,6g.l921  IU&    N  122    b. 

Kxien.  4  Injp.,&  g 1929  F  A    A  104>4b. 

M.  K.4T.-lat  4a,g 1990  J    A   D    79i. 

2U  4B,g 1990  F  A  A    43'.  b. 

aio.Faollio— lst,aoD.,8g.l920M  A   N    92    b. 

3d,  7» 1906  MA    N  102    b. 

Pac.ofMo.— lst.ei.,4c.l9H8  F  &' a    i>2    b 


Luice^L. 


101  Aug. 
eaisJiUy 
29     July 


50 

50 

5 


May 

Aug 
Muy 


100  Aug 
99  July 
93'«8  pi. 
t35'4  Aug 
ilOSi  Aug. 
118  May 
102  Aug 
loO     Sept 


90 
1/0 


July 
Auk. 


101% 

75 

blOg 
*75    b. 

95     b. 
liy'-8b. 

101    b. 

87    b 

84»8 

113    b. 

117  b. 
97 

lou    a. 

.^2    b. 

84% 
122>«b. 
llUHb. 
113'ab. 
109 

*i00  b. 
lo5Hb 
105    b. 

94>4a. 
112 
134>*b 
123 

1 1    14b. 
*105  b. 
i('3'4b. 
lOl"* 
•iS    b 

60    a. 
123i8b. 

9814 

93 

118  b. 
8b    a. 

*i20  b. 
llo    b. 

68     b. 

16isb. 

Sd 

40>« 

89 

91    b, 

112',a. 

72    b. 


101%  Aug. 
110     Sept. 

90     Aug. 

61%  Aug. 

70     Aug. 

68     Aug 

88  Sept. 
108  >•  Juij 

83     Aug. 

89»«  July 
,  87  ■  Sept. 
I  79'sA.g. 
108  Aug. 
115     Oct. 

93 ■«  Aug. 

87     July 

20     July 

70s  Aug 
119  Aug. 
105  Aug. 
J  06     Aug. 


103 

97 
98 
98 


AU4. 
Aug. 
July 
July 


26 
97 


90 
70 
90 
116 
60 
99 
107 
60 
84 
83 
81 
b2>s 
10»"4b. 
116    b. 
122    b. 
113    b. 
95I8D. 
107  »*b. 
I17I4B. 
A   J  {104    a. 
A  D  112    b. 
A   j|  77 
&  A  *I00  a. 
&  J  I*  1 08  b. 
A  O    9» 
A  A    49    b 
&   J  117%b. 
W  10.i,b. 


86  July 

105  Aug. 

liO  Sept 

117  July 

109  July 
100  Aug 
103%  >uv. 
100  June 

90  Aug 

93  Aug. 

114  Jul} 
88  July 
88  Sep  . 

110  Aug 
BOH  Juue 

119  May 

115  Aug. 
58  Aug 
12  Aug. 
92  Oct. 
»3  Aug. 
74  Aug. 
82  "i  A  us. 

112  Jul) 


aiytmai. 


I14<t  Jan. 

83''8  *eu 

57 '8  Jan. 

57  Jan. 

711*  ja,n. 

Li's  Jan. 
iSo^e  Mar. 

07  s  Feb. 
>03>«  Jan. 

70^4  Jan. 
1 16  Mar. 
122  Feb. 
112>«  Apr. 
110  Jan. 
i.W)  Apr. 
109%  Feb. 
109  >e  Jan. 
118  Feb 
106  Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
101  Feb. 
121'*  Apr 
102%  Jan. 
108 '4  Jan. 

94%  Jan. 

88^8  Jan. 
116  Apr 
12318  Mar 
103  Apr 
103'*  Feb. 

44%  Jan. 

vi2s  Feb. 
129  Apr. 
114%  Apr. 
lib's  Feb. 
112     May 


lu5 
108 
109 

95 
115 
138 

23 
115 
1U9 
112 


Apr. 
Ai.r. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb. 


71 
60 


Ju.y 
bept 
2a  June 
90  July 
80  Oct. 
92  >*  Aug. 
66  Aug. 
90  -i  Gel. 

108  Aug. 
5tf  Aug 
991s  Aug. 

loo  Juiy 
oO  July 
72     Juiy 

80  Aug. 

81  Kov. 
70     Aug. 

lob's  Aug. 

113  July 

114  Aug. 
HI      Aug. 

90     July 

106  Aug. 
110  Aug. 
100     July 

107  July 
75  July 
95      Aug 

100  Sept. 
82 1*  Aug 
Hi  OcU 
108>a  Aug. 
100  July 
113  xAug 
100     A..g 

115  July 
97 »«  Aug. 
69  Aue. 
271*  July 
86     Oct. 

100  Aug. 
9<      Ami;. 


06I4  Mar. 

98  Jan. 
100  Mar. 
125  Jaa 
lOl'eFeb. 

97  "s  Feb 
i>3     Mar. 

92  >s  Apr. 
1  9  Way 
1221s  Feb. 

79     Jan. 

26%  Jan. 
106     Jau. 

67     Jan. 

94>s  Jau. 

99  Apr. 
119      Apr. 

88>sFeb. 

74     Jan. 

40  Jan. 
103     Apr. 

94  Apr. 
104>sFeb. 
lOi      Apr. 

97%  Feb. 
117'sFeb. 

70  Jan. 
105  Mar. 
113     Apr. 

7V!%  feb. 

90     Feb. 

87  Apr. 
i03>*  Feb. 

871s  Jau. 

13  Feb. 
119  J  an. 
123  >s  Ocl. 
lib's  F'eb. 

96  Jau. 
Hi  Jan. 
123ie  Apr. 

1 10  Feb. 
1918  Apr. 
83  •«  Feb. 

101  Mar. 

111  Jan. 
109     Jan. 

yS^  Jan. 
lie's  Feb. 
lea's  Feb. 
123's  Oct. 
106%  Apr. 
1271*  Jan. 
109s  Jan. 

82%  Feb. 

SOI*  Jan. 
113  Mar. 
ne'e  Api. 

102  Jan. 


Railboao  and  Uiscel.  Bonds. 


Pao  0' Mo.— Sd  e'ttea.5s.l93>4 

HooUe  4  Ohio— Nev»,6  g..l927 

General  mortgage,  48.  ..1938 

S«ah.  Ch.  A8t.U— I8t,7s.l913 

Oon.,5g 1928 

H.T.  Cent.— Debt  Ext.,  4b.  1905 

lat,  coupon, 78 -....19o3  J    A 

Deben., 58.  ooap.,  1884..1904|M  A 
N.  t.  A  Harlem— 78. reg.  1900  M  & 


[OlM'ngi Range    raaUsJ  in  1893. 

Inler'Hi  Pnee    -^ 

Ptriud.\ttoe.  3.'      Lowest.     I    aigtieet. 


A  A 
M 


R.  W.  A  Ogd.  Con.,  58.  .1922 
H.  T.  Chic.  A  St.  L.  -1  g..  .1937 

H.Y.  Elevated- 78 1906 

».  ?.  Lack.  4  W.— l8t,6B..1921 

i    Construction,  58 1923 

H.Y.L.E.4W.-l8t,oon.,7g.l920 

I    Zdnou8ol.,6g 196!< 

I  l.ougl)ockCon80l.,6g...l935 
».  V.  O.  4  W.-Ref.  4a,  g.. 1992 

Consol.  l8t,  5  g 1939 

H.Y.Bus.AW.- I6tref.,5g.l937 

Mldlandof  N.J..  6g....l910 
Kort.  A  VV.-lOO-year,  5  g.l990 

Md.&Wash.  Dlv.-l8t.5  g.l941 
North. Pac.—l8t,ooap.,6g.  1921 

General,  2d.  coup.,  6  g..l933 

General,  3d,  ouup.,  6  g..l937 


J 
J 

O 

,.,  .  „ D 

Conaol.  njori., 5  g 1989iJ    A   D 

Col.  tr.  gold  notes,  68. ..1898  MAN 

Chic.  A  N.P.— l8t,  5  g...l940  A  &  O 

North.  Pao.  AMon.— 6g...l938iM   A  8 

North.  Pao.  Ter.  Co.— 6g..l933  J  A    J 


A   J' 

A  una  b. 

M   A  8    .57 
J    A   J  I25'«t>. 

0  103  a. 
N  9t>i«b. 
J  24 
8  106  b. 
N  *112  b 
JillOSsb. 

01  !*5's  i 
J  112  ! 
J  127    b.  : 

,111    b. : 

-^  81127%  I 
J  A  Di  67%  I 
A  &  O  *120  b.  ■ 
8j  83>4  I 
D'107 
J  lOSijb.' 
0 113  ;: 
J  


A  A 
A  A 
J  A 
J  A 
F  A 
M  A 


M  & 

J  A 

J  A 

A  A 

J  & 

J  A 

J  A 

A  A 

J  A 


43>s 

60  a. 

65  b. 

108  b.  : 

108  b.  : 


J    A 

JAU  100 
M  A  N,   49 

J    A   jl 

J   A  D    96isa. 


b. 


Ohio  A  Miss. —Con8.a.f.,78. 1898 

Consol.,  7b 1898 

OhloBouthern- let, 6  g...l921 

General  mort.,  4  g 1921 

Omatta  A  8t.  Loul8~4  g  ..1937 
Oregon  Imp.  Co.    lBt,6g.l9lo 

Consul.,  5  g 1939  A  AG    4»'4 

Ore.R.ANav.Co.— I8t,6g.l909  J    A    J  102 

Coneol..5g 1925  J  A    D    65    ; 

Penueylvauia— 4a.  g       ..19i3  M  A  S    

PB.Co.—4'flg., coupon. ...1921  J    A   J  110 
Peo.  Dec.AEvanav.— 6g..l92o'J 

EvansviUe   Div.,  6g 1920  M 

2d  mort., 5  g 1920 

Phlla.  A  Read.— Gen.,  4  g.  1958 

iBt  pref.lncome, 5g 1958 

2d  pref.  income,  6  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich  ADanv.— Con., 6g.. 1915 

Consol., 5 1; 1936 

Rlch.AW.P.l'er.-Tru8t,6g.  1897 

Con.  1st  A  col.  trust,  5  g.  19 1 4 
RioG.  Western— l8t,  4  g.. 1939 
St.  Jo.  A  Gr.  Ieland-6g..l925 
St  L.  A  Iron  Mt.  let  ext.  58.'97 

2d,7g 1897 

CalroArk.  ATexa8.7g..l897 

Gen.  R'y  A  land  gr.,5g.. 1931 
8t.L.  ASau  Fr.— 6g.,Cl.B.19o6 

6  g.,  Class  C 1906 

General  uiort.,  6g 1931 

8t.L.8o.West.— Iat,4s,g..l989  M  A»     57 

2d,48,g..  income 1989  J    A    J     19 

8.P.M. AM.— Dak.  Ex.,  6  g.  1910  M  A    N  1 12  "sb. 

IBI  consol.,  6  g 1933  J    A    J  115    b. 

do  reduced  to  4 Is g..    J    &   J  100>4b., 

MontanaExtenaion,  4g.l937  J   A  D    90    a. 
SanA.AAran.  P.— Iat,6g.l910 

lBt,4g.gu 1943  J 

8eattleL.B.«E.— Ist.gu.  6.i93i'F 
Sec'ty  Corp  iN.Cord.)lstcon.68  M  4 
80.  Car.- 1st,  6  g.,ez  coup.  1920 

So.  Pao.,  Ariz.- 6g 1909-10 

80.  PaolIlc,Cal. -6  g.... 1905-12 

iBt,  consul.,  gold,  6  g 1938 

So.  PaoiJc,W.M.— 6g 1911 

Tenn.C.L  AKy.- Ten.D.,lat,6g  A  A  o 

Birm.Div.,  6g 1917  J    &   J 

Tex.  APao.- lat,  5g 20O0  J    &  >J 

2d,iuooaie,  5  g 2000  March. 

Tol.A.  A.  AM.  M.— 6g 192i  M  A    IS 

Tol.  A  Ohio  Ceut.— 5  g 1935  J    4     . 

Tol.  Peo.  4  West.- 4g 1917  J    &   J 

Xol.  BUL.  4  Kan.C— 6g..l91tf  J   &   " 
UnlonPaoUlo— 6g 1899  J    &   J 

Biualngluuo.Ss... ..1893  M  A    a 

Collat.  truot4's 191o  M  A** 

Golo  6s,  col.  trust  notes. 1894  F    A  a 

Kan.  Pac.  -Den.  DIT.-6  g.l899M4    « 
latcou8ol.,6  g.... 1919  Mitt 

OtegonSboriLiue- bg..l922  F    A  A 
Or.8.L.4UfhN.— Cou.5g.l919  A   A  G 

U.P.Den.A  GuUoon.  5g.l93a  J    A  D 

Dnlon  Elevated— b  g 1937  MAN 

iVlrglnlaUld.- Gen,  m.,Sa,  1936  MAN 
I  do  stamped  guai  .MAN 

Waoaab— lai,og 1939  M  AN 

I     2d  mortgage,  5  g 1939.  F  A  A 

I    Debeni.  M.,  SBiiea  B 1939  J    A   J 

WestShore— Guar.,  48 2361  J    A   J 

WesuN.  Y.  APa.— Ist,5g.l937  J    A   J 

2d  Diort. 1927  A   AO    22>«b. 

Weal.On.TeL— Col.  tt.,S8.1938  J    4   J  lOSis    | 
Wl8.Cenl.Co.— lst,&g 1937  J    A   J    68    a. 

tne<>nie,5  g 1937  „^..«  *  15    a. 


.  tlo%  Aug. 
.  I   04      Aug. 


leu's  Aug. 
Ill      Aug. 


108  s  Jan. 

115%  Apr 

63     Jan. 

130     Jan. 

105  Feb. 
1 03     Mar. 

124  Feb. 
I08>s  Jan. 
119'sFeb. 
lis     Feb. 

99i«  Feb. 
Ii2  Oct. 
litl  Feb. 
114  Jan. 
139>s  Jan. 

106  Feb. 

125  Feb. 
86 1«  Feb. 

1081s  Jan. 
1071s  Mar. 
1201*  Mar. 

90  Jan. 

91  Jan. 


JioiJi— "b"  lidkalCK  price  bid;  "a"  price  utAta;  the  hangeiB  made  up  iromacvuiil  saien  only.    •  Latest  piice  this  week.    1 1rust  receipts. 
NEW  TURK  STOCK  EXCHAWttE  PRlCEH-{Continne<l).-INAOTIVE  BONDS— NOVEMBER  3. 


8ECDRITIE8. 


Ballruad    Buiidg. 

(Siock  jixdiangt  Pnee;) 
AlabintR  Mid.— 1st.  g.,  iniar..l928 
A.  r.  A  S.  F.—  !d,  48,  Class  B.19S9 

Col.  Mid.  1  St.  g.,  6a 1936 

A'lantlc  4  I>au\.—i8tg.,  68. .19171 
A  i.4  Pac— 2d  W.D.,gu.6s,.1907| 
8»lt  *  Ohio— lat. 68.  Park  B.1919  *i05 
...^"  gold..  ...  l»•^!> 


Bid. 

Ask. 

* 

82 

* 

96 

♦105 

SBCUKITIEB. 


B.  AO.—  l,oa.  mort.,  gold,5s.l988 

ff.  Va.  A  Pltt».— ist.  g.,  6s.. 1990 

B.  A  O.  8.  W.,  Ist,  g..  4^,0.. .1990 

Monuu.  Rii  er,  1st  g.,g.  5s. . .  1919 

ueni'lOhIo  Reor.— Ist,  4is8.1930 

Ak.ACh.  Juno. -l8t,g,.58.gu. 1930 

Boat.  H.  Tun.  A  W.— Deb.  5s.  1913 

■Brooklyn  Elevated— 2d,  3-58.1915 

Brunaw  ck  A  W'n— let,  g.  4s,  1938 

nfl    R     li   A  Pitts- OtM,  .OS.1937 


*  Bo  eilof  FrilMT:  these  are  the  latest  itaou  tl  m«  made  thu  wMk. 


99  >s 
'"97"' 


H2'« 


99% 

86 


100 


8BCUB1T1E8. 


B.B.AP.— Roch  v.,  let,  68.1921 
Rucli.  A  Pitts.— Cons.  Ist,  68.1 922 

Bun  Oed.  Rap.  A  No.— 1st,  58.1906 
CoBSOl.  A  collat.  trust,  08...1934 
Minn.  A  St.  L.— Isi,  7e,  gn..l927 
towa  C.  A  West.- lat, 7a....  1909 
Oed.  Bap.  I.  F.  A  N.,  lat,  68.1920 
lat,  58 1921 

C.Ohio— .  ;ol.  <hOin.M.l8t,4is8.1939 
em.  RR  *.I  )»nk.-Col  c.St   193" 


Bid. 

Ask. 

120 

114 

lot 

89 

•1  0 

123 
"g'a"' 

...«. 

"".'.'. 

85~ 

NovEVBlR  4.  1893.] 
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NEW  TOSE  8T0CI  EXCHANttB  PRICES.— liV^CT/VB  BONDS— f  Continued)— NOVEMBER  3 


BKCURm»«. 


Bid. 


O.  R.  A  B.-CbaLB.*C.,(!td.K.I937 
OsDUOfN.  J.— <'ODi.drb..  6s.lP0f>l  100 


I 


105 
103 
104 
-lOS 


lOS 


91 

iia' 


'103 


OUmcb 
Loofa. 


lOft 

■  vl 

101 
•K8 


101 

'103 

»1 

7» 


Owmi  i'aeiao— Gold  bds,  da,  1895 

eeldboDiU,  6* 1896 

SoIdbODcU,  6* 1897 

■•a  Joautun  Br..  6* 1900 

■fort,  gold  5* 1939 

I/UM)  naBt,  5*.  c 1900 

a  A  O.  DtT.,  ezL,  c.  9« 1918 

WaM.  Partae— Boud«,aa 1899 

••.RaUwa;  (CaLH-ltt.6a.1907 
M-rear  Sa 1938 

Ckaa.  *  0.-PIU.  M.  rDnd.ea.l898 

ti.  sold,  wrlM  A 1908 

Qnl«  VallrT— Itt,  c,  5a.. ..1940 
Warn  Bpt.  Vai..  IM.  K  Sa..l941 

Ckaa.0.4i8o.»«at— Ut  6«.*.1>-I1 

td.6a 1911 

Oh.  T.-a«a.eaD.l*t.(u.(.3a.l938 

>*Am>»-8.F.. ......  19U3    IIO>a 

AMo.  Btver-Kl,  71.1900!* 1 13 

3d.7» 19UOI 

Bt.  L.  Jacka.  h  CHile.— Ut.7«.18»4 
Mlaa-B.  Bnd<»-lsi,  a.  f.,  ea  1 912 

CBle.  Burl.  *  Kor.— l>t,aa....lH'J6 
I>at«atara"4 189S 

Okie.  BariiDK.  *  6.— 9a,  a.  r..  1901 
Iowa  DiT.— 8lnk.  tiuid.6a..l919 

8lDklti|[raod.4a 1919 

Flaln.4« 19ai 

Okie  A  loduaaooal— l«t5«.193« 

Okl.  MIL  A  Bt.P.— Ul.8a.rj>.1898 

td,7S-10a,  P.  D 1898 

Ut.  7a,  •  c.,  R.0 19«W 

lacl.  *  a..  7k 1897 

Iat,LA  D.,7t 18M 

lat  ,C.  *  U..l» I9U3 

lat,  I.  A  t>.  £xirn»loo,7t...l908 

XaliLaC  A  Dat.,  5a 1919 

Ut,H.  A  D.,7« 1910 

1M,H.A  0..5a IWIO 

OkteMoAPadlle  INT., 6a..l910 

Waani  PalaiDlT.Sa 1910 

UAL.  Bar.  Mr.,  Sa 1931 

flWBO  A  Sooth.,  ia.  Ajaii...l93« 
tB«w  aoav.  itak.  hud,  Sa.„. 1910 
nafeMaAOt.  Boaih.,Sa....l91«> 
MILA  *or.  Bala  Ui.»-«a...I91ol 

CfeM-AV-W.-^O  joar  dab.  fta.  iril 
■ieaaiha  a  L.  B.  lai.  da... .1901 
OaaM.  A  Illiui.-l*l.7t....l907 

bvaMldlaod— Int.  tu 190O 

Paalaanla— Iti.  conv., 7*...189tl 
Ohio.  A  Mliwaukaa    Ut.7a.1898 

WUi.  ABl  p.— Wl,7a 190^ 

MlLAHad.-lat,  6a 1906 

Ott.  a  P.  A  8u  P.— 1•^  Sa.  1909 
■ortlu>n>  III.— III.  5a 1910 

guPeo.  A8t.L.— <  oa.l>tJLS«.ig39 
B.I.AP.-I>.M.A  P.  O.  Iat4a.l906 

lau  2>aa 1906 

EzteiMluD,  4* 1906 

kaoknk  A  !>••  M.— lat,Sa..l923 
Ohlea(DA8t.Laala— Ut.  8«..191» 
Ohle.av  P.  A  Miub.-lat,tta...lvl» 

BL  Paul  A  8.  a— lit.  «a 1919 

Ohic.  A  w.  lad.— lat.  a.  (.,6a. 1919 

brnrraJ  ■ancMa.Ba 1933 

OhhL  A  Wcat  lllc£— 


111 
'  21 

'll« 

114 

120 

133 

100 

130  ■• 

lOl 
'll«>» 

101 

•iiJo" 


•ka^nu..  A  U-<]Ba.  a.  t.,  7a.l9U6 

t4.(old.  «>«> 1937 

Ua.  I>.  A  Ir'a-tat.sa.  5a.(.l»41 

gat.  Ak.  A  CoL-  B«|.  A  3d  6aul9M> 
CC  A  Bt.  U,  CaUo  OH.— 4a,  1989 
■LLotLlMT .  - 1  ■leoLto'taa.c.  1*90 
B»rtB«.AcoLtnf .-  l*tm.4a.  lyAO 
whftaw.VaLinv.— Iat4. 4a.  1940 
Cla.«  ab.AM.UIV.— lat.(.4>.1991 
Ua.  I.  81. 1.  A  a— lat.C.,4«.193« 

Ooaaol  ,  Ba 193U 

ClB.aaB.AC1  — CoB.latrf  M,  103« 
O-OoL  Clu.  A  lad.— lau^aijLltWV 

OoaaoL  siDk.  tnod,  7a 1914 

Otora.  A  Mak.  v.— Gold.  5a. . .  1938 
OoiaaiMa  A  UraoB.— lat,  Oa. . .  luit> 

Sd,  68 1(«« 

OaL  Lack.  A  W.— (tort.  7« 19U7 

arra.  BIbk.  A  M.  T.— lat,  7a.l90(i 
Kama  A  Kaaax— Ut.  7a.. ..1914 

Boaoa,  7i 130U 

7a  of  1871 1001 

UveoB.,  nar..  7a 1915 

OaL  A  Bad.  Ciia. —  oupoa  7*,1894 

Pa.  DiT.,  cooii.,  7» It»i7 

Ut,ini..7t  1908 

.«a I»u« 

,eQaj<.,''«.lrfil 

iTar  OBj  CaMe-lai.  «a. . .  19uii 

Daa*.  Traoiway— toaa.  6a,  g. 1910 

Matnij«l.  K7.-lat,«a.a.6a.lwil 

^?^  K.  t>.-laiv.,g.,Sa...lt3a 

I>nlalfe  A  IxoB  BMma— lat  5a.l937 

Va.  A  ea.— tat,  7i...lvuv 

■  4a IKtu 

IKT 

1930 

Vs..  5a..  1937 
Uaatfal— jat  6a.. .  191s 


Alliaa}  A  Buaq.— Ul 

la^ooaa.,  Biiar.,« 

ttmm.  A  Baf.— lat,  ei 


lat  aai..  gold.  5*.„ 
•t.Alaip.,g.,Aa... 
ll«MlaAB&ib.-Ui 


..     .7a iBl^ 

U.  astaadad.  Sa. l«in 

WL«SlMdMl.4<«>. H«3 

«U,aai«8dMl.6a. \^M 

•ih,  anndMl,  4a. iiro, 

iMjMn,,  a.,  f'd. 7a 19;m< 

*S**^r««i!7a 1916 

f -Ills  ^  *  V-Ooi.  tr.,6a.ir<j 

JlTaaa.  at.U^ii 
lat,  «>i.f/«i.  »..  ^« . 


-tacg. 


..1908 

..19U9 

..1933 

6a. ..1943 

-la..ll«31 

.1x41 


101 
•  :3 
lOlK 
107  <« 


IIU 

IVl 

107S 

101 

104 


118 
130 

xiitH 


•91 
9U 


'too 

ItW 
110 


104 


loe 


110 
114 


104 

88 


lis 


103  >• 


lis 


124 

ioi" 


103 

113 

03 

IIU 


123 


93 


86 
b9<i 


90 


102 


137 
123 
134 

lis 

115^ 

13< 

loS't 

135 

136 

115 

127>a 


108 
101 

81 

4» 

iod" 
iua<a 

108% 
105 
100 
k6 


139 


117 


117 


•O 
98 


96H 


73 


100 
61 


93 


115 


tlV 


109 


100 


BECtlRITIES. 


Bid.     Aaa. 


115 

eo 


•05 
93 


•92 


105  <t 
101 
Iit5 
lOi 


103  >a 
-96 


105  >« 
lot 


Itt*! 


73 


98^ 
IU7 

30 
ll«( 
lOJ 
liM 
•86 
lu3>a 


108 


K.AT.II.— Mt,  Vfrnon  Isr  6s  .1933 

-al.  'X  Rr.  IM.  »..  .V 1030 

Er.ARIcb.— lstKcn..'S9.k-.«ii-193I 
t>aBa.  A  Indian.— Ut,  cunt. .1936 
niBt  A  P.  Marq.— Hon..  bs...l930 

lateoB.  cold,  5* 1930 

Port  Baron— lat,  ha 1939 

ffa.  Cud  A  P«n.— lat  k.  5n 1918 

Ittcon.g,S> 1943 

1  Worth  A  R.Q.— lat  «...■>«. .19i8 
OaL  Bar.  A  San  Anu— I9i,tsa.l910 
OaLB.  A8.  A.— -M  mnrt..  7s..l905 
Max.  A  Pa«.  OlT..-Jit  6»  ....1931 
Oa.  Car.  a  Nur.—  ut,  tw.  S».  k  1939 

t»iu  80.  A  Kla lit,  f.  Ms 1937 

Uraad  Bap.  A  Ind.— <i«<a.  !,»..un* 
O.  B.  W.  ASt.  P.— 2d  inc.  Ir.  net*. 

BonaaioDlo— Ooaa.  gold  ;>» i9«7 

H.  HaTea  A  DerbT,  Cnn».  Aa..l918 
Bona.  AT.  C-Waeo  A  N.  7*..1908 

lalg..5a(lak  ind>  1937 

Ooaa.  g.  ea  tint,  ctdi 1913 

Dabaat.  6a.  priB.  A  Int.  rtd.1897 

neteat.  4a.  prin.  A  Int.  Ktd.1897 

nitaoia  Oeatrai— Ut,  g.,  4a  ...1961 

l(t,gold,  3>^ 1951 

Calm  Bridga— 4a 1950 

Bprtagf.  HIT.— UiHip,6>.... 1898 

Wddle  UlT.-Bag^  5a 1931 

a  ai.  L.  A  H.  0.-Ten. !.,  7a.l897|* i-  9 

lal,eoBaoL,7a. 1897*109 

Id.  6a 1907 

OoM.  5a,  nropon 1961 

Mawp  DlT.,UI(.  4« 1961 

Ooh.  A  8.  C.-3<1  Dir..  7r>  ...1B»4 

OOd.  rail!  A  MIno.-l>i.  7a..l907 

tad.  O.  A  8pr.— Ut  7*.  n.  cp.l90» 

lBd.D.AW.-Iii|5a.g..tr.rra..l947 

sd.  5a,  rod.  trunt  rrr<-ipia..l948 

laa.  M.  >><indii,  tni«t  n-i^lpu  .... 

lad.  lUa.  A  luira.— iKl.  k-.  U.  1930 

lauAa.N'a— UUBajS 1919 

KlagaCo.  P.BL.UtJS4r..iru.A.1929 
Laka  Brie  A  «val.-2d  c..  5a.  1941 
U  &  A  M.  So.— aAE.-New  7a.*98 

Oat.  M.  AT.- lat,  7)1 1906 

Laka  Bhore— Ut.  b<>n<l «.  7a.  l«M 

KaL  All.  A  (i.  R.-lat  k-u.  5^1938 

MahuB'K  coal  RK.  - 1  oi.  5a.  1934 

LetilgkV..!I.Y  — Ut  iru.K.4>ak.l»40 

Urbiitb  V.rrna.-Ut  ru  mmi,iM1 

litchf.  Car.A  Weat.— Ut  8a. (.1916 

LoBcIalan<l-tal,7a 1M8 

■7t.  a  U'wa*  a-Ut.  K.  Sa.IM? 

Sd  aorrtc.,  lB« 1937 

ir.Y  AJ«a..Beaeh.-l.r.7..  !"*«i7 

M.T.H.AM.b.-t>i  

BrookrnAMontJi  i ; 

lat,5« 

LAala.KTaaa.ABt.l.-i  "ii».uu-< 

Loaia.AMaab.-Oerll.  Br.7t..l9v7 

B.  B.  A  Maah.— lat  t)a.  K....1919 

Paaaaeola  iMTiaioB,  6a 193U 

•k  UmlaOlTMaa.  lat.  6*.. .1931 

M.at 19-1U 

Lah,  Biaaeh  Bstraalon 
■aahv.  A  DaoaWf— Ui . 
B.  t^— 6l  a  M.  Ala.  . . 

10.W,  gold,  6a iv-i* 

M]oar5».g., 1937 

Paaa.  A  At.-  lat,  6»,  goia...l931 

Oollal.  tniat,  5a,  g 1931 

Loa.ll.Alb.ACh.-4J«i.ai.i(.5a.l940|     69 
MaabaUaa  K>.— Ctoua.  1*.....I99U 
M  aaltuJI.  W  .OfloDiio'D  -  .*>•  ^(.  1 034 
MMBphIa  A  CharL-80.  it<iid:.1934 

lateua.  Tcbb  llan.  7> li>lS 

Maxieaa  Ct<at.  CobmiL— u,  g.t9ll 

lal,auaa.  lacvota  3«,  n 1939 

laSMaaMatMMiai— ui,K.,6a  1937 

M,lB*0Ba,6a.  •■A" 1917 

9«,taoi.a«.aa,-B'' 1917 

lUMgia  Ui«fat-8a twu9 

OoapoBtBa. 1931 

lfunAage4a 1940 

BaLCAstrgia.— l»t,3*.«.tn.  19  '9 
Mb.  L.  B.A« .—  «aT.  deu.,  Sa.  10U7 

MIeh.  UlT.,  lat,  6a. 1934 

Aahlaad  IMTtatos— 
iBovuiaa. 

MlBB-A  81.  U— lat,  K.  7. 1037 

Iowa  BavaaioB,  lat,7> 10VU 

9daM>rtg.,7a 1091 

■••thwaal  Bit.— ut,  7s 10iu 

FMMe  Bxt.— lat,  e* 1931 

tapr.  A  eqalpoMini.  6* 1933 

MlBB.  A  Pac— lit  Biurtx.,  Sa.tMM 
Mlaa.St.P.A8.&M-Ui  c.i.4a.UM8 
Me.K.AT.-k.(-.AP.,  Ui.4a,g.l9uu 
DaL  A  Waco— Ut,  !>-.  ifU....104U 
Mlaannn  Pactao— Tru»t  .')>.. .1W17 

lataoU,.5a,  g 1930 

W  1.A1.  M.-lrk.Kr..lKl,7a,l»95 
Mobile  A  Utalu— Ut  eil..  8a.. .1937 

Bt.  L.  ACairo— 4a.  Kuur 1981 

Morgan't  La.  AT.— ui.tia — 193U 

111,  7* 1910 

Maah.  Chat.  A  BV.  U-M.  6a..l901 

B.  O.  A.  Xo.  h,    -Pr.  I..  K..  8a,.191S 

M.  f . Ccutral.-I<vu.  K.  U....1BU6 

B.  J.  Juuc— Ooar.  1  »l.  4>...l908 

aM«h  C'rwk— Ui.  >c<>i'l.  'ta..lO00 

OaW,  A  Kuiu»— V<l,  'in.K..Ka.l9i5| 

UUea  A  BL  KIT.  -4».  II.,  Ktt.l9-.<-.< 

B.  y.  B.  U.  AU.— Ui.rri'  'U.1|H>3 

B,  Y.  AMortaem— Ut.  K    '^«  ttf-^7 

3d,4a ..1937 

B.  Y.  Boaq.  A  Waat.-i<l.  4<aa.  1937 

Oaa.  awrt.,  5a.  « 1940 

B.  Y.  Tax.A  Max.— 1111.1*^(0.1913 

Barth'a  Paaise— l*iTi<rii  wnpaju. 

JawaaBlTar  Vai.— ut,  •>a...i980 

Bpokaua  A  Pal.— ut,  «•..... 1040 

BtPaul  AM.  P.— <«rn. ,0*^.1933 


116 
lOO 

97 


61 


BKOUKITIKS. 


08 


ib 


100 


104  >a 


95 


115 


1>0 


95 


106  •« 

.00 

8    •» 

l«0>a  103 
■.>O'»'i00 

•  >•■>  "t ' 


1W7 


'.|J.> 


-Ut,  6a  ..1935 


•08 


90 


U>8 
9« 


119  •« 


113 
Hi 
lOM 
105 
lu3 
107 


Itwa 


100 

Ii6>t 

lOU 

ioI% 


9n 


•07 

1  '3>a  ilu 
Iiii 
luo 
'ioi>a 


91 
96  •• 


*  ha  ptica  >  rtOAf :  UMaa  ara  tba  lataat  qooutlooa  mada  thla  week.     B*r  auaauaaowwa  4fc  liaUatad 


Nortbrm  V»ciao~(Coniinuril.) 
i]pi»naARMl.VI'ti— I<>i,ie.,b8.in37 
DulnthA  Manitoba—  1 8l.K.i>'  I  »3U 
Dul.AMan  Dak.DlT.— lHtii.t.lU3" 
Ouriir  d'  Aleoo—  Ut.  6b.  gold. 1918 

(Jm    lK|,C.,0s 1938 

'ilneinn— liit.K..ii!<.  I!>38 
'■iu>U'u—'(t,  .ii.it. l'>41 

-N A't»l,— UenBr»l,h«.l!>31 

New  Kivrr,  Ui,  0a   1932 

Imp.  A  Rxt.,  0a. 1934 

Ailiuxiiueat  .M.,  7a 1934 

Eqiilpineat,5a. I8U0 

Cliuoh  Val.  UtSa. 1957 

R<>aa»kpA8o.— Ut.gn.  Sa,ii.l9i3 

Si-inw  Val.  A  N.  B.— lBt,4«-lll»0 

onioA  MUa— 2dounioL7t...l»ll 

8|>rln(.DiT.— U>7«. I9<J5 

OrueraJSa.  193^ 

Ohio  RlTsr  BR.— lat,  5a. IU30 

UeB.i.,5a 193: 

Onuron  A  Calirnr.— lat,  .%s.ic.  19-27 
Orea.  Kj  A  NaT.— Oil.  u.  c..5k.  1919 
Pan.  eink.P'd  0aiMiilr— 8s.  «.  1910 
l'enn.-r.C.CA0t.I..ru.ii.4ia»Al»4O 
Do       do  Serin*  U 

P.C.A8.L.-Ut,a.,7a  ItfuO 

Pitta.  PL  W.  A  a— laU  7a. . .  1 0 1  i 

2d,  7a  ' 1912 

8d.  7a 1912 

Ch.8L  L.  AP  —  I  at  ,oon.5«.K. . .  19.12 
CleT.  A  P.— Coo*.,  a.  to..  7*.l0t>o 

(}eB.  4>e*.«.,  "A" 1942 

Bt.  L.  V.  A  T.  M.— 1  at.  6a.,  7a.  1 097 

8d.  7* 1000 

8d.auar.,  7* 1000 

Od.R.AI.i::xl Ut.4>a«.O.K.1941 

Peo.AK.-lud.ll.AW.-iai.u(.7>.19U0 

Ohio  IniLAW.— Uiprt>(.5*..1030 

PaonaA  Pek.  Union— lat.  Ua.19'^1 

2d  iuort«.,4>a* 1921 

Pitla.  UlBTn.  ATol.— Ut.6it...l9i2 
87>e'  PlIU.  4  L.  Er.— 3<1«.  fta.-A-.u^i'i 

Pitta.  Mc.  K.  A  v.— Ut  0« litJl 

Pliu.  PiUnaT.  A  P.— Ut.  aa...i9l'i 
PIIt*.HIi-n.A  Li.B.-Ul.<...>*.1940 
Pill*  A  W«>*k— M..'V*,|r  l!<9119l. 
Pitta. Y'Kai'aAA.—  l*t,  5>,c<iu.Uii7 
Free.  AAna.t>OL— lat.0«,  •c.lul0 

ad  locume  tfa 1018 

Bloh.  A  Llauf .— Uetientuie  0a.  1IU7 

Bqulp.  M.  a.  t.,  g.,  5a liU9 

AU.  A  Char— lat,  prof..  T 

do.  Inoaiur.  '' 

Waah.O.AW.  -  1bU4«.  ^ 
Klotlr.  JuBc— Ut.  gu.,  . 
Klu  liraudn  8u. -lot,  k.,   >- 

WU  JUB.  A  lit.  I*.— 2<l  IIII... 

Han.  <'.  A  Omaua— Ut,  .')i<..l»27 
8«.  L.  V        •     I     J<l  preX.  7a. .189* 

Sd  i>  1094 

SH\.  ~ 1094 

Believ.  A  9i>.  iiL— Ut,  0a. ..1000 

BelleT.  A  Oar.— lai,  0a. 1023 

ChL0t.L,.APad.— Ut.giLi(.5a  Idl  7 

Bt.  LuliUBo.- Ut,  Kil.  x.  4a.  1931 

do  2d  lucoiup.Aa.1931 

Car.  AShawt.— Ut  g.  4a....l93i 

8L  U  A  8.  P.— 2<l  0«,K.,  OL  A.10O0 

IC<|Uip.,7s 1005 

Ueneral  An 1031 

Ut.  •  '■■  >*. 1907 

Cui.  ii 1090 

Bail  lat,  0.,g... 1010 

Pt.  8.  A  V.  11.  B(j.  -lat,0a...l91O 

Kaaaaa  Mjillaud— Ut,  4a.  k.1937 

St.  Paul  A  LHiluUi— Ui.5a....l031 

3d  uMiriitaga  5b. 1017 

Bt.  Paul  Mlnii  A  M.— Ut,  7a. .1909 

3du4<rt.,tfB 1909 

Miounaii.  UalOB— Ut,0a 10-32 

MuuL  Ceu.— 1st,  guar.,  0a..  1937 

1st  guar.  g.  5b 1937 

BaaL  Miau..  1st  dlT.  lst5a.l9U0 
Baa  Praa.  A  N.  P.-lat,  g.,  5s.  1019 

Buuih  Uaroliiia— -id.  6b 1931 

lUODlM).  OB 1931 

8a.  Pav.  t>Mwl— lat.  guar..4>..t0o7 
rer.Blt.AB'uor0i.L.-l*l,4'8a.l030 
Taaaa  A  Maw  Orlaan*— lai,7a.  10U5 

Bamne  UlTtaluu.  lai,Os 1012 

Oonaol.5a.g 1043 

ThlrU  areuua  (Si.Yi.— lat  5b.  1937 
TuL  A.  A.  A  Cad.— 8b  ....'.....1017 
Toleau  A.  A.  AU'd  fr.-n.  0B.1021 

ToL  A.  A.  A  Mu  PI.— 8a 1019 

ToL  A.  A.  A  H.  M.-Aa. «. 104O 

T.*0.a— Kao.A  M..  Murt.  4a.  1000 
Ulster  A  UaL— Ut,uuu.,0.,aa.t020 

UaiuB  Paoiao— 1st,  Iia 1098 

Uw8s In07 

Ist,  0* 1000 

Collateral  Trust,  8b 10U0 

Cullaioriu  rruai,5a 10O7 

Kaiuw*  PMido— Ut  6a,  g...l80A 

lat,  0B.  g 10»0 

O.  Br.  U.  P.-P.  u.,  7a 1005 

Atch.  Cui.  A  Pac.— 1st,  0B...10U5 
AKili.  J.  Co.  A  W.— lsl,0a...l0O.') 

U.P.  UU.  AlVlL— lBt,g.,OB.  191^ 

OreK.S.  L.  A  U  .M .  ,cui.  tmu  .As.  19 1 9 

Oiali  AMurtU.— Isi.7a 10U0 

tiuld,  Aa 10*^0 

Otali  0uuUM>m— tJen.,  7a  ..1009 

Kzteu.,   lat,  7s 19U9 

Valley  K'r  Co.  uf  O.— Cuu.  0a.  1921 

WalMoti— l>^tH-utiim.  0ur  A..  19.19 

UeU  AUUicUxl  1st,  3B,g..  1940 

6t.L.K.C.AM.-K.k.AKR.7*.  100.^ 

BhCharlaa  Br'ge— Ut,0B. . .  1 908 

Waal,  Va.  a  A  Piits.-Ut,  8b.19|  1 

Wba«I.AL.K.— UL  5a,  golil...  1928 

KTi,<i4>iim  A  linii,  g,,  ^*.  ..     9 '•> 
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Intyjestnxietrt 
ilailr^adi  Itttjellifljewjcje. 

Jhe  IsvESTOBs'  Supplement,  o  pamphlet  of  150  pages 
eontaitu  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  U  published  on  the  last  Saturday  of  every  other  month— 
vig,,  January,  March,  May,  July,  September  and  November. 
and  i*  furnished  without  extra  chargt  to  all  regular  mb- 
§eribers  of  the  Chbonicle, 

The  General  (juoti  tiona  of  Stocks  ana  Bonds,  occupying 
tto  pages  of  the  Chronicle,  are  published  on  the  third 
■atardar  of  each  month. 


RAILROAD  EARNINGS. 


KOADS. 


Latest  Earnings  Reported. 
WeekorMo      1893.     I      1892. 


A.dlrondaol[ August 


AUeglieDy  Vai 

AtolLT.AB.  Fe" 

8t.  L.  &  San  F 

Agg.  total... 
▲tlanta&Char.fl 


Septemb'r. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
Aueu»t 


Jan.  1  to  Latest  Dale. 


1893. 


1892. 


B.AO.EaetI,lne.'<j8ciitemb'r. 
Western  Lines  SepteuilVr, 


Total 
Bal.&O.Southw 
Bath&Ham'nds 
Blr.AAtlanllc. 
Blr.Bh.iTeun.R 
Brooklyn  Kiev.. 
Bn«.Roch.&Plti 
Buffalo  &  Susq. 
Bnr.C.Rap.  &  iN 
Camden  &  Atl.. 
OanadlanPacitlc 
Car.Cum.O&Cti. 
Car.  Midland.... 
Centralof  N.  J.. 
Central  Paoldc.. 
Central  of  8.  C. 
Char.Cln.dtChic, 
Oharlest'u&Sav 
Char.Sum.A  No. 
Cliat'qna  Lake.. 
Cheraw.&Darl.. 

Ches.&OUlo 

Ches.  O.  &.8.  W. 
Chlo.  Bur.&No. 
Chlo.  Bur.  &  Q. . 
Cbio.iSc East.  III. 
01lloago&  Erie. 
Chlo.  Gt.  WpBt'n 
Ch.J.K.&U.S.y 
Chlo.MU.&St.PI 
Ohio.  iN'thw'n. 
Ohlc.Peo.&S.L.t 
Chlo.K'kl.&P.. 
0hlc.8t.P.M.&O 
Chlo.  &  W.  Mich 
Cln.Oa.A  Ports 
Cln.  Jack  <&  Mac 
Oln.N.  O.&T.  P 

Ala.  Gt.  South. 

».  on.  i  N.  E. 

Ala.  &  Vloksh. 

Ticks.  Bh.  di  P. 

ErlanKer  S.vst 
CUm.  North  Wu 
Cin.  Ports.  &  V. 

Col.  &  Maysv 
Clev.Akron&Co, 
Olev.  Can.  <s  So 
CLCln.Ch.&S.L. 

Peo.  &  Knsvt. 
Oev.  AMariettii 
Col.  Newb.  iV  L. 
CoL  H.  V.  A  1(11. 
Col.8hawnee<vli 
Oolasa&Lake.. 

Oonn.  Klver 

Current  Klver. 
Denv.  A  Ki<i  Gr 
Des.  M.No.  >v  W 
Det.BayC.AAl|i. 
DetLans'KAMo 
Dalath8.8.AAU. 
I>ulutU  A  AViuu.. 
B.Tenn.Va.J;Un 
Elgin. Jol.AL:aAi 
Eureka  S-iriDi,'.<. 
Svane  AiDirplis 
Evans.  A  Klch.. 
Evansv.  AT.  II. 

Fltohburg 

FllntAP.Marq.. 

Florence 

.H.Cent.AP?!iii: 
FLW.  ARi(i(ir 
Gads.  A  Atl.  U.. 


Georgia  R  It 
0».  Car-laANo 
600.80.  A  Fla... 
Qeorget'u  A  Vi'u 
6r.  Rap.  Alud.. 
CIn  K.AFl.  \V. 

Other  lines 

Total  all  lines 

QrandTrauk..  . 

Chlo.  AUr.  Tr 

n»    ^»  Fi  .«;.  •• 


Septemb'r. 
3d  wk  Oct. 
August 
Septemb'r. 

June 

3d  wk  Oct. 
3d  wk  Oct 
Septemb'r. 
3d  wk  Oct. 

August 

3d  wk  Oct. 

August 

Septemb'r. 
Septemb'r. 

August 

AUKUSt 

Seiitemb'r. 

AUKUSt 

Septemb'r. 

July 

August 

3d  wk  Oct. 

August 

Septemb'r. 
Scptemu'r. 
3d  wk  Oct. 

August 

3d  wk  Oct. 
Septemb'r. 
4thwkOct. 
seiite'b'r./i 
Sepfemb'r. 
October. . . 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
3d  wk  Oct. 
2d  wk  Oct 
2d  wk  Oct. 
•lid  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
^ejilerab'r. 
scptcmbr 
Seiitemb'r. 
3d  wk  Oct, 

June 

8d  wk  Oct 

August 

4tliwksep. 
Ausnist.. 
.•^eptemb' 
Septemb'r. 
Septemb  r 

June 

3d  wk  Oct 
3(1  wk  Oct. 
Septcmii'r. 
i^etitemb'r, 
;id  wk  Oct, 
2d  wk  Oct. 

August 

3d  wk  Oct. 
Septemb'r. 
.August. 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct, 

August 

3d  wk  Oct 

August 

June 

Septemb'r 
Septemb'r 


Septt  mb'r. 

August 

Septemb'r. 

August 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  (Jci  I 
3d  wk  Oct 
Wk  Oct.2h 
»*  Oct..l 


18.198 
180,862 
880,985 
189,219 
l,07c,204 
44,054 
1,733,354 
534.802 
2,268,156 
52,814 
2,627 
1,728 
4,S14 
33,949 
62,189 
21.076 
124,698 
174,057 
484,000 
2,617 
6,145 
1,214,792 
1,362,915 
6,249 
8,100 
29,310 
11.000 
6,030 
5,045 
183,530 
'    187,193 
198,203 
3,520,193 
128,339 
I     29b.46ti 
104,611 
219,639 
1,312,8.5  7 
3,325,121 
84.63s 
2.143,000 
768,417 
:       43,006 
6,607 
11,691 
7.'),450 
38.898 
40,277 
14,089 
11,727 
180,441 
1,956 
22,0'^0 
1,481 
19,971 
103,0001 
287,92,'i 
159,265 
7,9:1 
4,550 
310,304 
60,091 
2,600 


I 


I 


19 

240 

905 

214, 

1,120 

54 

1,984 

610, 

2,594, 

54, 

2, 

3, 

21, 

3f., 

69, 


,787 
192 
,343 
,947 
,290 
,411 
,600 
,110 
,709 
293 
859 
372 
206 
177 
846 


109,087 

174,796 

469,000 

1,214 

7,838 

1,343,298 

1,475,144 

6,636 

12,266 

32,655 

13,000 

5,867 

5,736 

207,740 

207,151 

223,504 

4,135.598 

97,884 

235,401 

108,072 

250,394 

1,292,756 

3,633.927 

124,486 

1,916,240 

870,831 

47,017 

7,001, 

15,820, 

79,932 

30,151 

26,806 

10,787 

12,066 

159,742 

1,738 

27,815 

1,323 

20,82'i 

81,866 


119,205 

1,894,653 

31,334,931 

6,949,622 

38,285,556 

462,511 

14,248,038 

4,(i66,606 

18,914,644 

2.089,721 

15,384 

22,437 


1.487,979 
2,761,122 


632,462 

16,546,215 

29.038 

41,380 

10.915.071 

9,364.264 

67,440 

103,383 

447,^59 

10rf,473 

32,897 

57,440 

8,106,203 

1.529,715 

1,719,646 

28,521,972 

3,644,401 

2,013,63ti 

3,501,776 


2,6J' 

145,3(0 

43,562 

20,574 

25,463 

39,340 

17,309 

131,860 

82,090 

6,398 

7,356 

2,464 

37,161 

573.221 

49,681 

6,618 

99,629 

21,405 

639 

107,424 

35,441 

57,324 

2,598 

46,256 

7,778 

2,992 

87,324 

486,828 

144,845 

•i'.lW2 


28,157,771 
23,341,'202 

16,666,971 

5,752,6J4 

1,557,219 

52,025 

546,732 

3,099,194 

1,323,503 

1,033,105 

405.801 

381.248 

6,242,853 

15,102 

200,843 

11,124 

797,230 

449,797 

304.039  11,176,792 

153,312    1,116,164 

10,102,        249,017 

3.375,         41.853 

322,5811  2,483,516 

65,715 

19,172 

583,350 

126,945 

6,277,342 

305,841 

324,918 

973,166 

1,723,316 

190,681 

4,461,880 

680,064 

57,107 

299,399 


110,658 

1,925,149 

31,420,557 

7,226,130 

38.646.68 

460,137 

l'),82:i,936 

4,570,473 

19,394,408 

2,123,391 

15,819 

30,703 

1,502,908 
2,570,001 


605.761 

16,715,002 

17,873 

44,906 

10,fi37,07l 

9,639,723 

64,0(13 

102,666 

418.979 

101,237 

30,233 

49.310 

8,008,431 

1,414,79.1 

1,576,392 

29,306,770 

3,315,121 

1,807,045 

4,067,039 


R<>.\I>s. 


3,932 


4,031 
16'2,300 
38,210 
32,792 
28,022 
45,424 

9,892 

130,551 

75,8U4 

8,509 

7,088 

8,290 

25,734 

691,269 

54,521 

2,098 
97,667 
34,461 

1,124 

130,582 

24,661 

63,484 

3,253 
54,676 

9,461 

4,854 
68,991 


1,146,935 

4,882,063 

2,269,124 

93,554 


28,268,986 
24,356,279 

15,578,894 

6.371,457 

1,606,276 

52,142 

566.193 

3,295,469 

1,357,036 

973,931 

4.59,111 

401,221 

6,486,768 

15,343 

191,538 

10,873 

801,451 

373,080 

11,929,2;!! 

1,  46.636 

245.699 

28,176 

2,462,438 

2'2,602 

56<:,970 

163,842 

7,290,652 

308,471 

272,253 

988.1i2 

1,795,960 

84,839 

4,973,976 

620,286 

53,310 

307,539 


l,048,7b5 

4,868,108 

2,307,536 

22,779 


252,668  253.331 

7,431  10,810 

954,019  1,047,324 

SO^.SOS  136,106 

589,523  548,309 

29,656  30,771 

1,811,146  2,012,»38 

334,778  400.551 

163,051  198,833 

2,328,975  2,612,322 

438.518|16,552,916  16,305,'<13 

70,649    3,491,186'  3,001,813 

■>.;■>  11:'       POS.!"!'  975. '45 


Latest  Karnings  Iiej>*>rtetl, 
WeekorMo'     1893.     I     1892. 


Jan.  1  to  Latest  Date. 


1893. 


1892. 


Great  North'n- 

8t.  P.  M.  A  M 

East,  of  Minn 

Montana  Oeiil 

To',  system. 

Gr.  P.Wal.  A  Br 

Gulf  A  Chicago 

HartsvUle 

Hoos.Tuu.AWll 
Hou8.E.A\V.Tex 
Hnmest'nAShen 
Hutch.  ASouth'n 
Illinois  Central. 
Iiid.Deo.A  Wext. 
In.AGt.North'n 
ilnteroc.  (Mex.) 
Iowa  Central. 
Iron  Railway. 
KanawhaAMich 
Kan  C.(,'l.  ASp. 
K.C.F.S.AMem 
K.C.Mem.ABir 
K.  C.  Pitts.  A  G. 
Kan.C.  Suli.Belt 
Kan.C.Wv.ANW 
Keokuk  A  West. 
L.Erle  All.  A  So. 
L.Erte  A  West.. 
Lehigh  A  Hud.. 

Long  Island 

Louis.A  Mo.Rlv. 
Louis.Ev.ASt.L. 
Louisv.ANashv. 
Louis.N.A.ACh. 
Lou.St.L.ATex. 
Macon  A  Blrm. . 
Mauches  AAug. 

Manistique 

Memphis  AChas. 
IMexican  Cent. 
Mexican  luter'l 
tMex.  National, 
i Mexican  R'way 
Mineral  Range. 
Miuueap.&St.L. 
M.8t.P.  &S.8.M. 
Mo.Kau.ATex.. 
Mo.Piie.AlrouM 
Mobile  A  Blrm. 
Mobile  A  Ohio.. 
Monl.A:Vlex.Gll 
Nash.Uh.Ast.l, 
Nevada  Central 
N.  Jersey  AX.Y. 
NewOrl.ASo'u.. 
N.Y.C.AH.R.... 
N.  Y.  L.  E.  A  W  . 
N.Y.Pa.AOhlo.. 
N.  Y.AN.Eng... 
N.Y.ANo'rth'u.. 
N.Y.Out.A»  . 
N.Y  Susq.  AW.. 
Norf.  A  South' n 
Norfolk  A  West. 
N'theast'n  (S.C.) 
Nonh'nC'euiral. 
NortheruPaoinc 

Wis.  Ct.  Lines. 

N.P.A  VV.Ceui. 
Oconee  A  West. 

Ohio  AMiss 

Ohio  Klver 

Ohio  Southern.. 
Omaha  A  St.  L.. 
Oregoulmp.Co. 
Pad.Tenu.AAla. 

I'enn.  Midl'd. . 
Penusylvaiiia. .. 
PeonaDeo.AKv 

Petersburg 

Phila.  A  Erie... 
Phila.A  Kead'g. 

CoalAIr.  tXi.c. 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mar.  A  Ch. 
Pltt.8heu.AL.E. 
Pittab.  A  West 

Pitts.  CI.  A  Tol 

Pitts.  Pa.  A  * . 

Total  system.. 
Pltl.  Young.  AA 


Septemb'r.  1,380.431  1,413,808 

Septemb'r.  149,770     '" " 

Septemb'r  83,242 

Septemb'r.  1,613,443 

August....  1.569 

.^(■pteiub'r.  2,622 

August 414 

Septemb'r  3,115 

Septemb'r.  30.736 

Septemb'r.  14,000 

August....  7,937 

Septemb'r.  2,126,088 

'    plemb'r.  3-),(;0" 

:idwkOct.  111,313 

Wk  Oct.l4  39,148 

3d  wk  Oct.  51.799 

Septemb'r.  2,931 

3d  wk  Oct.  6,682 

3d  wk  Oct.  6.209 

3d  wk  Oct.  93.988 

3d  wk  Oct.  22,354 

3d  wk  Oct.  5,799 

3d  wk  Oct.  3,45.5 

3d  wk  Oct.  7,567 

3d  wk  Oct.  8,512 

Septemb'r.  6,184 

SdwkOct.  65.159 

Septemb'r.  54,494 

2d  wk  Aug  129.54'^ 

July  36,070 

3d  wk  Oct.  a^.eob 

3d  wk  Oct.  391,765 

3d  wk  Oct.  90,793 

Septemb'r.  37,345 

Septemb'r.  4,943 

August 1,024 

Septemb'r.  266 

3d  wk  Oct  28,897 

SdwkOct.  183,713 

August...  141,001 

3d  wk  Oct.  79,035 

WkOot.  21  57.481 

Septemb'r.  1",767 

Septemb'r.  162,672 

id  wk  Oct.  60,216 

3d  wk  O  t.  322,684 

3d  wk  Oct  502.000 

3d  wk  July  3,524 

Septemb'r.  228,2  n 

Septemb'r.  63,268 

Septcmb  r  353,541 

August 2,330 

August....  32.70ti 

Septemb'r.  7,777 
septemb'r.  4.221,704 

June 2,668,693 

August....  614,097 

June     - , 

.Septemb'r.  52.068 

4thwkOct.  124.286 

Septemb'r.  155,476 

Seiitemb'r.  29,362 

3d  wk  Oct.  237,430 

August 26,970 

Septemb'r.  582,546 

3d  wk  May  41.-<,233 

3d  wk  Mav  86,763 
Septemb'r.  2,333,354 

Septemb'r.  1,947 

Septemb'r.  360,174     410,629 

3dwkOct.  21,597        22,810 

Sepiemb'r.  44.738        59,392 

August....  40,202         53,614 

August 359.7  le      393,000 

Septemb'r.  17,138        19,9'20 

Septemb'r.  13,666  18,195 
Septemb'r.  5,394,510  6,098,024 

3dwkOct.  18,079        17,926 

.Septemb'r.  38.268        37,564 

August 433,553     513,0.15 

Septemb'r.  1.946,596  2,164,923 
Septomli'r.'2,290,003'l,902,649 
Septemb'r.  4,236,59914.007.572 


125,607 

111,320 

1,650,735 

2,181 

2,895 

S69 

3,212 

85,618 

14,2'J2 

11,104 

1,762,823 

53,028 

110,768 

31.630 

47,275 

3,531 

6.094 

5,114 

9.5,316 

24,179 

2,3.50 

1,521 

8,866 

9.117 

7,125 

76.810 

46,115 

136,226 

38,911' 

3s, 908 

468,815 

67,860 

51,922 

5,512 

968 

665 

29,584 

179,069 

161.418 

113,229 

56.603 

10,991 

176,304 

78,303 

2.12,568 

58,3,000 

3.727 

272,741 

75,282 

448,128 

4,:i87 

35,508 

11,256 

4,212.113 

2,742,729 

644705 

5s',03'2 

96,216 
163,932 

32,313 
235,258 

32,88b 
650,070 
368,379 

96,683 
3,146,673 


9,3.55,738 

863,363 

840.133 

11,059,237 

14,923 

28,484 

6,585 

27,435 


96,809 

46.148 

15,725,511 

312,791 

3,134.637 

1.673,402 

1,509.8'<2 

28.969 

283,410 

271.85 

3.745.612 

848,43.' 

142,^55 

201,995 


312,-83 

58,858 

2,891,143 

435,(  02 

2.661.477 

239,859 

l,442,9f5 

16.501,238 

2.899,306 


48,871 
9.593 

70.736 
1.080,812 
6,30  .'.338 
1,358,613 
3,111,991 
2,486,429 

87,570 

1,293,222 

2,628,913 

7,s70,840 

19,824.716 


PtKovalAAug. 
Pt.Koy.AVV.Car. 
Qulncy  O  AK.t;. 
Rich.Fr'ksb.AP. 
Rich.  A  Petersb. 
Bio  Gr.  South'n. 
RioHr.West'n.. 
Sag.TuscoiaAH. 
Bag,Val.  ASt.  1,. 
St.  L.  A.  AT.  H. 
BcL.Ken'etASo. 
8t.L.Soulhw'rn. 
St-PaulADul'th 
Ban  Ant.  A  A. P. 
B.Frau.AN.Pac. 
8av.  Am.  aMou. 
flav.Fla.  A  West. 

Sllvertou 

Biouxt'ityANo. 

Bouth  Bound 

South  La rolina. 
South  A  Nor.  car. 
60.  Pacitlo  Co.— 

Gal.ilar.AS.A 

Louis'a  West. . 

Horgau'sL&T. 

H.Y.T.  A  Mex. 

Tex.AN.Orl.. 

Atlantic  sys.d. 

Pacilio  system 
Total  ot  all.. 

Ooast!>\v(Cal.l 

Sou.JJiv.lv'al.i 

Arizona  W.. 

SewMex.Pl" 


May 

Sentemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 
AUKUSt 


August... 

August 

Septemb'r. 

August 

Septemb'r 
3d  wk  Oct. 
3d  wkOct. 
Septemb'r. 

AUKUSt 

3d  wk  Oct. 
Septemb'r. 
3d  Wk  Oct 
Septemb'r. 

.\UgUBt 

2d  wk  Oct. 
Sept(?mb'r. 

June 

Septemb'r. 

.May 

Septemb'r. 
Septemb'r. 
August 

August 

August 

August 

August 

August 

August 

August 


1,490,781 

2,387 

52,434 

142,953 

73,s26 

32,580 

64,  59 

94,622 

16,106 

21,593 

26,593 

45,523 

25,655 

6,774 

50,900 

11,930 

7,525 

31,960 

1,874 

113.000 

160,684 

124,672 

18,096 

36,918 

'"7.566 
28,670 
17,500 
91,900 
676 

278,407 
70,188 

342,302 
17,766 

117.503 

832,808 
3,184,603 


Septemb'r.  4,243,055 

I  August..!    993,251 

August. ...I     133,-'165 
August  ..         61.404 


1,567,463 

3,466 

43,073 

122,008 

60,142 

25,333 

49,868 

134,0 

15,999 

19,169 

27,053 

55,800 

28,592 

16,425 

54,600 

12,530 

7.941 

29,110 

2,325 

114,500 

229,118 

153,852 

19,953 

60,709 

i5',iV2 

30,742 

19.000 

115,388 

556 

360,127 

84,165 

417,166 

21,127 

149,836 

1,034,781 

3,558.274 

4,700,651 

1,071,001 

147,693 

78.6!?9 


2,354,373 

745,489 

3,573,318 

28,626 

218,340 

.H6,254 

34,882,661 

14,488.3 

4,802,329 

3,098,370 

450.S06 

3,290,142 

1,311,130 

327,3  '4 

8,125,192 

437,659 

5,208.899 

7,009,640 

1,843,353 

18,071,714 


8.958,449 

831,375 

853,374 

10,643,199 

16,135 

25,597 

6,686 

26,556 


104,482 

49,223 

13,919,554 

382,278 

3,006,485 

1,435,250 

1,523,530 

25.983 

298.817 

257,413 

3,93-',335 

860,537 

49,406 

104,555 


321.674 

59,578 

2,838.909 

337,968 

2,657,040 

243.951 

1.185,799 

17,207,784 

2,657,225 


54,461 
7,998 

79.830 
1.121,057 
6,233,339 
1 ,203,739 
3,577.546 
2,433,380 

98,884 

1,436,272 

2,456.934 

7,581,666 

21,741,088 


3,108,105 
662,6K3 
488,168 
363,438 

2,533,782 
224,904 
161,894 
50,303,960 
704,700 
408,650 

3,437,785 


2,415,947 

538,426 

3,808,878 

26.250 

210,692 

98,728 

33,391,603 

14,793,20? 

4,636,748 

2,906,003 

419,932 

2,913,449 

1,J77,059 

321,110 

7,908,029 

432,545 

5,219,435 

7,748,842 

1,971,818 

21,699,941 


3.103,112 

622, !  96 
478,872 
380,594 

2,5s8,582 
149,127 
135.241 
50,e  98,754 
691,643 
413,941 

3,261,148 


16,635,177116,853,351 


7,132.453 

•27,730 

367,764 

1,198,659 
603,802 
276,287 

2,270,036 
975,654 
179,797 
202,118 
198,243 
52'2,4«8 
262,381 
398,083 

1,815,393 
96,946 
63,107 

1.261.514 
19,428 

3,742.491 

1,274,364 

1,097,629 


365,519 
1,552,42 

46,696 
150,759 
168,130 
941,101 

14,778 

2,762,917 

719,471 

3,322.111 

150,504 

1,192,362 

8,224,976 

22,937,939 

35,4,^5,969 

7,096.360 

1,340,193 
62«.7H8 


6,902,235 

28.761 

285,182 

1,038,779 
471,988 
238,002 

1,898,376 
970,943 
146,580 
170,502 
208,826 
506,865 
267,113 
530,070 

2,113,637 
89,679 
60,801 

1,186,972 
21,705 

3.460,832 

1,478,261  . 
924,690 


373,350 

1,653,203 

65,756 

157,865 

134,920 

946,182 

12,305 

2,745,434 

655,634 

3,141.868 

137,195 

1.077,672 

7,817,978 

i3,019,175 

33,537,805 

6.558.594 

l.'258,882 
6-'«.028 
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Morningt  Reporttd.        Jan.  1  (/>  Latest  Date. 


Week  or  Mo 


• 

9.189 

1S3.701 

10,917 

lOt.437 

80.199, 

190.636 

3O8,08« 

8,484 

57.710 

35.IS8A 

,       »8,454 

Aiuciut....!       M,028 


1893. 


1892. 


1893. 


Spar.  Dm.  A  Col.  jAnciwt.... 
Btatao  I«i.  B.  T  '\iicu«(.... 
BtODTOLACM  t. . '  Aumut. ... 
Sammlt  Bnnrh.  ■i«|it<-mb'r. 

Tot'l  both  Oo'a  Scptemb'r. 
TszM  *  PMlne.  3d  wk  Oetl 
TBx.8.ValAN.W  Srji«embT.| 
Tola  Ohio  C«aK  IthwkOot. 
ItoL  P.  tt  WMt..  M  wk  Oet.1 
Ti>1.8t.tUkK.C.  3d  wk  UoLi 
DUMrAOel  .. 
Unloa  Paaillo — 

Or.8.L.  A  tJ.  R  '  Ancnat. 

Or.R7.Air.Co  AnciMt. 

n.PacD.AO.  AuxiMt. 

at.Jo.AU<LI«l    3d  wk  Oct. 

All  other  Uoea.  AuK'ist 
TbLU.PBj*.  Aiiirii*t 

Oial,Ar.AUI,.  Aumut 

MoataiiA  Va..  Auiciitt 

Lear.Top.A8.  Aainut 

l(aii.AL« Bor.  Aii«u«i..., 
Or'ad  total  /  Auinut. . . . 

T<nM>M  VallarlJolM 

Wabaah 3d  wkOet 

Wab.  Chn.  A  W.iAociiat 

W««t  Jeroej IAbsoM 

W.T.Can.A  P)tu|a«p«eBb^. 

WaatVa.APltU.'lBlr 

Want.  Marrlaiid.  8epl«aib'r. 
Waat.  H.  Y.  A  Pa  34  wk  Oet 


WkaaL  A  L.  Bria  J4  wk  Del 
wii.Okiid.AOoa.  Amgaat.... 
WaOM.AAn<  Awe.... 
Wtmrtw,ATw.WapU»yr. 


433,704 

337435 

297.240 

24.000 

1,49«,71»'2.22 


• 

10.071 

133.824 

18,464 

114.057 

lH,e2-' 

S3S.ST91 

174.7S8I 

4,1351 

67,0O2' 

33.407 

51.82.% 

58.607 

633.344 

87<  -111 
54' 

3' 


• 

73.965 

785,976 

36,719 

938.137 

795.385 

1,72S,423 


1893. 


• 

70.394 

747,367 

44.68.t 

962.M7Q 

79S.134 

1.761.310 


5,313,6771  5.093.159 
3'*.59S  35.>>54 


I,6.'t9.5e3 
792.961) 

1.435,174 
391,086 

4.103.362 


1.612.417 
797.SIT 

1,787,324 
384,521 

4.624.579 
2,7 17,3  •<4 
3,750.03  S 

997.«oM 
14,730,870 


3,545,019'3,)!I84.7K6  2J.7i1.37-<  36^1,639 
~4,714      I3'*.<y79       664.3^4       834.395 


71.121 

3.515 

3.130 

3,658.115 

7.48S 
2*3.000 

iot.aao 

t7J39 

139.101 

68.300 

siaot 

S.04B 

S«,»ll 

8.79S 


00,873       551.3791      737,144 

t.755  17,719l         33.111 

3.367         27,100         35.3UA 

4.075.S90'34.680,799  37,803.7 14 

I         88,604  89.-»fll 

•15,000  11.178.318  11.397.»31 


7303 


ao,t«a 

17433S 
79300 
10.771 

1.748 
4«3M 

6358 


03361 
l.tM.180 

MS3«a 


n6,iM 

1387.035 

16,336 
411461 


48,860 

1,186.376 

815.830 

176.640 

866,032 

1305,167 

1.164.65') 

19.^9*! 

506,7UU 


•  tMtadaa  OM.  MIL  la  MM  aad  18M  tor  waak  aad  jmt  10  date. 

•  laelndaa  miwaakaa  A  MortlMifa  tor  an  parted  a, 

•  iDcladea  Mr'la  CeaUal  to  8«pt«(abar  M  laeiulTa  tor  both  r*ara. 

•  PlKur«a  ooTrr  onlr  that  part  of  ■llaafa  leealad  ta  Boath  Oarollaa 
a  Karalnna  drea  ara  ea  wbola  JaefcaoarlBa  Boalheaatara  Bratem 
•  Tka  fcaifiii  of  tha  Ukbch  TaOar  aM  Lahl«b  A  Wllkaabarre  -l- 
paifaala  la  aet  laalodad.  4  laatadaa  aaiaton  ftoai  tarrtaa.  etc. 
aetakraaaaBMBlalr.  :  Maxleaa  aarraaar.  aTotOoL  AClii.lBclud(»t 
tor  tha  weak  aod  alaea  Jaa.  1  la  both  raara.  /laelodna  oalr  hair  or 
ttaea  la  whiek  Uakm  PaeUa  haa  a  half  lalwMi.  A  laeladea  tor  8«|>- 
lamber  aaralaca  of  MItwaakee  Lake  Shora  A  Wea(«m  lo  both  jaara. 

LAtCBt  OroH  EarBlBfa  hj  Weelu.— The  latest  weekly 
oamiOKa  in  the  rurecaing  ara  aeparatelx  ■umoMcl  up  aa  (ollows : 

For  the  third  week  of  Ootober  our  final  ■ftemant  oorers 
67  roads,  and  show*  0*86  per  oent  gain  in  the  Mggngktm. 


ad  waak  of  Ottottr. 

MM. 

• 
5.792.501 

1      ISM. 

Inormut. 

'  JJaaraa. 

Frertaaalr  rep'd  '30  r'dai 

Atah.T«i&AB.Pa8r*.-. 

St.I««UAAaa  rrao.. 

'         8 

'  5.713347 

8 
339.889 

• 
310.2U 

38U.985I      006341 

84,35'* 

189.«lt 

'      100387 

S5,7i1 

Bail.  Oad.  Bap.  A  Horth. 

1I4.69'< 

15,611 

.••. 

Cklaa«o  A  Oraad  Tmok 

144.845 

70.649 

74.196 

, 

OleTa,Akm  AOMonb. 

19.971 

80388 

857 

OlaiTa^  Oa.  OMe.  A  St.  L. . 

287325 

M>4.0e6 

16.184 

2.637 
32.093 

4,031 
36,316 

•••••••• 

13U4 

Oat.  Or.  Ba*ro  A  MUw.. 

4.124 

Kaat.Teaa.  Va.  AOa  ... 

1S13M 

130351 

1309 

Braasr.  A  Blahnoad.... 

S.464 

S.S90 

B.'B 

mat  A  Para  Maraoaio. 

«938l 

64331 

4340 

•taad  BaptdsAtadlaaa 

46.356 

64.676 

8,420 

ClaafaatlB.Art.W.. 

7.77'» 

9,461 

l.>i-*3 

OtfearUaas 

83M 

4354 

i.nai 

Kaa.  my  Clla.  A  8prtB«. 
Kao.  C.  rta.  AM»iD..   . 

e^ 

6.114 

1388 

86316 

1.32'* 

Kaa.  C1t7  Mem.  A  BIm. 

SiC 

84.179 

1,»25 

Kaa.  atr  fttta.  A  OtUf  .. 
Kaa.  &  Wtaa.  A  «.  W. .. 

ft,7M 

3360 

8346 

7367 

8366 

■•••     ••• 

1,399 

8312 

9.H7 

605 

M aapalaA  Cfcarlaatoa . . . 

36.897 

39381 

•     ••• 

697 

67361 

66.606 

876 

lUBa.»t.P.A8.B.l(.... 

603K 

78301 

18.087 

OhtoBlrar 

31367 

13316 

l.<!i3 

6.774 

16.489 

9.651 

•».L.Alt.AT.  H. 

813M 

88410 

8360 

tMada  Paona  A  Wast'B.. 

39385 

83,407 

8,478 

Waatara  K.  T.  A  Pena. . 

68300 

79,300 

10,900 

Total  (67  reads) 

8.1913U 

8.1»t,746 

493.793 

446.056 

■at  laenaaa  (0-ft8  p.e.).. 

46.697 

Net  Earalisa  Moathly  to  Lateit  Dst68.-Tbe  table  fol- 
lowing sbowB  the  nal  earning!  reported  this  week.  A  full 
ittallBfl  8tl8iB8nt,  tDoladiag  all  nwda  from  which  monthly 
ratamB  mn  to  oMaiped,  fa  given  once  a  month  in  ti»-^ 
eoianuM,  and  the  lataBt  atatement  of  this  kind  will  be  found 
in  tliB  CBBomoLi  of  Odobor  21.  The  next  will  appear  in  the 
iBma  cC  NoTsmbar  18u 


I.        ySn.        isiaf^iRfl.^ 


•                8  8 

A»,T.  AB.  Pia.....M8ept.  3,395,280    8.895353  1395,978 

Jaa.  1  to  BapC  So..  .38.769348  38,733360  8,647,475 

jBl7  1  to  Bapt.  so....  9390360  10,744.939  8,190,443 

•IXJkaaorr3TS.Mept.       717.625       951.823  30t,157 

Jan.  1  laBept.30  ...  6,409,480    6.579340  3,114,462 

Jolr  lloaepc  SO....  1368388    3384340  770370 

Total  •raMa.....k0ept.  S373309    4.807.775  1398.135 

Jaa.  1  to aepl. SO.. ..3.5.179339  39,412,100  10.761.937  11.120.1.il 

Jaly  It* 8ap«.  SO....  11.364,U9  13,349,860  8.960,813    4,801. '«0U 

OiaaBlsa  PaeMs.a.aapt.  1319334    1.875,031  801.830 

iaa.  1  to Bapt, SO....  19.1 15,315  1.5.311303  5.296.779 

CUe.Bar.  A  ■onA.Mepl.      198.30J       32.3,50t  79,318 

Jaa.  1  to  Bapt,  SO....   1.719.646    1376.JJi  59i.tlt 

CMe.B«rL  AOala.Mept.  3330,193    4,13.^599  1.57.}.ti4» 

Jaa,  1  to  fcpt.  so.. ..38331373  28306,770  9.442.214 

OkJ«a.BAD.6rK.T«aSsp,      119399       350394  130.0M 

CtoT.0la.aA8I.U«Bapt.   1.887.763    1397,947  839.180 

Jaa,  1  to Bopt,  SO.. ..10388390  11307,460  I.46»3a9 

JalrlteasV«.SO....  8390,166    4,109.508  •83391 


8 

1.467318 
8.e59.»l>9 
8.677,425 

452.«113 
2,40). 3  12 
1.I24.3-*! 
1320,131 


83'4,9I)9 

5372.H3 

9  i.'fi  1 

ii3.ll0 

1.72  2.ms 

9,8J1,^2''> 

169.1 '^4 

401,307 

9.949.5H8 

1,051,39% 


1893.  1892. 

Koadt.  8  8 

OorreotRlrer Sept.  11,365  16,707 

Jan.  1  to  Sept.  30....  120.214  149.910 

Jnlr  1  toSept.  30....  32,003  57,077 

Oen.  A  B,Orande.b.depC.  578.880  825,740 

Jan.  1  to  Sept.  30...  5,950.443  8,754,252 

Jnlr  1  toSept.30  ...  1.542,009  2,541,734 

aa.Boath>nAPla.b..9ept.  57,934  63,434 

Jan.  1  to  Sept.  30....  599,52s  548.309 

Join  to  Sept.  30....  171.829  191,729 

KaaaOUn.  A8pr..Bept.         37.939  30.603 

Jan.  I  to  Sept.  30.  . .       353.590  339,278 

J1U7I  toSept  30  ...         75,093  82.9 JO 

Kaa.C.  n.8.ASf..aSepl.       366,114  436,606 

Jan.  1  to8ept.30....  3.467.4t<l  3,613.779 

JBI7I  ti>8ept  30  ...   1.031.395  1.323,776 

Caa.0.lfeai.AB.a..Sept.  84.673  99.771 
Jan.  1  to  Sept.  30....  792.990  792.094 
Jolr  1  to  Sept.  30. . . .       335.707        2e;,252 

LoolST.  A  NaahT.k.SepL  1,496.5)9  t.9')7.125 
Jan.  1  MSept.  30.. ..15.416,113  15.93 1,919 
JiOr  I  toeept.30....   4.697.404    5,659,271 

ICazlesnOsBtraL...8ept.  563,201  83t.37f> 
Jan.  1  to  Sept.  30  ...  9,842,391    5,721,397 

Waxloaa  NaUooal.  Sept.  313,319  4t4.93i 
Jaa.  1  la  Sept.  30....  3,196,294 

ICllia.A8t.U>ilU.a.8ept.  163.673  176,304 
Jan.  1  to  8apL30....  1,393,332  1,436,273 
Jnl7  I  to  Sept.  30. . . .      4333 15       539.000 

tt.  T.  Sua.  A  Weat-.kSept.  155,476  163,932 
Jaa.  1  toSnpLSO...   1311.330    1,277,059 

Vorfolk  A  WaatvnaSept.  TTS.Ml  919,184 
Jan.  1  to  8epC  SO. . . .  7.474. 101    7,336,787 

PkOa.  A  Baadlil«...Bept.  1,916,594  3,164.933 
Jaa.  1  to  Sept  SO....  16.639.177  16.853.351 
Dae.  1  to  Sept.  30....  18.754.944  18.734.973 

OoalAIrenOo SepL  3.390,011    1.903.649 

Oeo.  1  to  Sept.  30.  .18,644,096  17,677,853 

«MalbolhCo->-...6«pt.  4.239.599    4.097,572 

Uea.  1  to  Sept.  30.  .S;,45i.630  36.41 2.726 

BtoOnadeWsat.h.Bept.  191.924  2)4,969 
Jaa.  1  toBepi  30...  1,67<.J'«3  l,»5;.Sj7 
Jal7llo8ept.30....       561.291        759.647 

8a«tk%PaaiaoOD.Mapt.  4.343,055    4,700,651 


Grost  Earningt. , Xtt  Bamingi. 


1893. 
$ 

3.901 

23,739 

4.757 

245.500 

2.299,1)92 

511.773 

13  009 

78,463 

15.636 

13.399 

92,592 

35,299 

111,209 

747,400 

218,626 

13,509 

79,451 

7,521 

662,492 

5.23».e73 

1,730,000 

195.747 

1.959,324 

1114.633 


1893. 
$ 

7,85» 

62,206 

27,989 

350,994 

2,811,029 

1,102,877 

21,063 

135.590 

48,474 

11,342 

73,403 

23,919 

113,992 

819.957 

301,647 

7.088 

55,308 

171 

696,8-29 

5,415,081 

2,013,953 

211,999 

3,002,933 

•  162,391 


3,371.115  tl,138,748  11,132,688 


81.512 

439,738 

176,225 

73.151 

579.333 

366,413 

3,057,599 

927.327 

6348.795 

7360.930 

196.394 

339,944 

1,133.621 

7,699.779 

74.060 

597,095 

330,093 

1.943.449 


69,301 

533,090 

199,333 

76,441 

563.908 

316,517 

3,139,491 

1,054.689 

7,449,227 

8,335.439 

312,948 

544.139 

1,367,633 

8,779,568 

105,003 

681.644 

2»).918 

1,985,838 


Jan.  1  to  Hept.  SO 3.\42S,9a9  35,537,905  13,399,699  13,485,981 


b 9ept.    1,217,173     l,4»e,li3 

Jan.  1  to  Sept.  30....10,M>4.979  10,419.932 
Jal7  1  ta6ept.30....  3,641319    3,936,972 

WhttabfatPnatOa.^Bapt.       

Jan.  1  to  Sept.  30 

Jnlf  1  to  aapt  »0 


364,914 

3,390,994 

917,469 

14,335 
112,394 

38,845 


405,607 

3,443.91» 

1,087,337 

5,181 

59,378 

15,074 


a  Met  earataffs  hara  utran  ara  after  deduotlnjc  taxea. 

b  Vet  eamtnn  bam  dTaa  ara  before  daduatlns  taxaa. 

•  After dedueooic  other  aspaadliofea  fortapalm.  replaoemanta  and 
taaaral  azpenara,  net  laaaBM  appUaabie  ta  lataraat  on  boada  Ib  Sept. 
waa89«3t2, aioaiiut  6103374  laat  raar.aad  tor  aina  months  8671,034, 
aipMnst  8917,756.  Mxtloaa  dolLara  are  treated  aa  aqolralant  to  80 
eaata  tTaitad  8tatea  moaar.  aad  all  depreelation  beroad  30  par.  oent  la 
akaraad  la  the  aborn  itaaa. 

*BBSlaaaaof  the  L«hi«h  TaUe7  and  Lehigh  A  WlUceabarre  depart- 
SMBts  Is  aUmlaaied  for  both  7ear«. 

%  Inelnles  Colorado  Midland  for  both  7ear«. 

latorest  Ckarges  aad  Harplas.— The  following  roads,  In 
addition  to  (heir  gross  and  net  earnings  tfivon  in  the  foregoing, 
also  raport  charges  fw  interest,  fta,  with  the  surplus  or  deaoit 
abora  or  below  tboae  charges. 

^AtSr'l,  rMlato,  Ae.^  ^-Bol.  of  ITtt  Xoma.-. 
1898.  1«99.  188^  169;i. 

8  •  •  • 

948.000       919,000      1893,978      t623.918 

3,836,000    2,757,000      1951,443  11,145,439 

889.000       379.000  17,157        177.618 

89S30O       819300  der.94,630       399,381 

1.8*7300    1.194300      1411,135      1801.131 

3.691,000    8,983.000     1469,813  11.444306 

830,000       819,075       743,649       907,091 

7.470,000    7,335.676    1.972,314    3318,949 

339,790       334382        105.400        176.985 

6733S7       699,691        310,05(        391,698 

6393  6,693     daf.3.988  1,161 

30,076  90,076  def.19,319  7,918 

18,888         18.688        dat390     def.3,396 

40314         40,914  daf.19,616  def.  16,999 

90369  90,839  80.839  23,163 

S69,014       877,882  def.50,399  24.265 

89.969  88.346  def.2e,460  def.31.163 

118.188       118,014  dL110,659  df.ll2,84S 


Ateh.  T.  A  &  rsara.Sspt. 

JulT  ItoSapiSO.... 
BLL.  A8.r.  B7a..Bept 

jBl7ltoBapt.S0.... 
Total  a7ataa. Bapt. 

Jal7l  toBapt.80.... 
Chle.Barl.  A  Oalaer3apt, 

Jan.  1  to  Bapt.  SO.... 
OST.OULCIilaABLI,.  8ap. 

Jnl7lto8ept30.... 
Cnrrent  River. Sept. 

Jnl7l  to8apt.80.... 
Kaa.  a  CUa.  A  Spr.Sapt. 

JnlTltaSapTao.... 
Kan.C.  Pt.B,AK..8apC 

Jal7lls8opt.SO.... 
Kaa.  a  Utm.  A  BIr.Sapl. 
___£ul7  1  to  Sept.  80. . .. 
t  Inolodlas  other  Income. 


ANNUAL   REPORTS. 


Maw  Orleaas  *  North  Eastern  Railroad. 

(For  the  year  ending  June  30,  1893.> 
This  company  owns  103-52  miles  of  road,  extending  from 
New  Orleans,  L«.,  to  a  junction  with   the  Alabama  &  Vicks- 
burg  Raihvay  at  Ura<g  Street,  In  the  city  of  Moridiaa,  Hiss. 

Tnu  report  8tit'-H  that  prior  Uea  ttonii  to  the  amount  of 
|100,000  were  sold  duriag  the  year.  Expenditures  for  account 
of  capital  amounted  to  %VX,<i<il.  In  comparison  with  the 
prooeding  year  passenger  earnings  show  an  increase  of  $4,778; 
might  earning*  an  increasa  of  (126,157;  mail,  expreaa  and 
misctfllaneouii  earnings  a  decrease  of  |1,698;  total  increase  of 
tUV,387,  or  lO-Oaper  cent  The  operating  expenses  show  an 
iBOiaaso  of  |178,776  or  17-09  per  cent.  The  netrevenue  shows 
a  lleotease  of  fl4,439  or  16  3.5  per  cent. 

Tbara  were  moved  during  the  year  837,855  tons  of  onstom 
Mght  against  037,0J7  tons  the  preceding  year,  an  increase  of 
181^  tons,  or  18-H8  per  oent  The  number  of  pssscngers 
carried  was  338,856  against  330,718  the  preceding  year,  an  in- 
crease of  7,688  passangerj  or  8-40  per  oent. 


762 


THE    CHEONICLE. 


[Vol.  LVII. 


The  increase  in  passenger  eamings  was  prmeipallv  in 
-through  travel.  The  increase  in  freight  earninL'S  was  in  lum- 
btr,  brick,  coal,  Rrain.  buy,  provisions,  fruit,  machinery,  gen- 
eral mtrchandise  and  other  commoOitios.  There  was,  how- 
ever, a  very  coni-iderable  decrease  in  cotton.  The  results  for 
the  year  aie  disapiiointinK.  With  increased  receipts  the  net 
eaining-i  are  lens  than  in  the  preceding  year,  owing  to  a  de- 
creahe  in  the  average  rale  per  ton  per  mile  on  freiglit  hauled 
and  to  tlie  cost  of  extraordinary  repairs  and  renewals  to  roll- 
ing stock.  .  . 

The  beard  proposes  to  arrange  for  the  purchase  of  additional 
freight  cars  by  tlie  issue  of  an  equipment  bond  for  that  pur- 
pose as  soon  as  a  satisfactory  arrangement  can  be  made. 

EABNINGS,  EXPENSES  AKD  CHABOEB. 

1890-91.         1891-92.         1892-93. 

Mies  operated 196  196  196 

Edvniuaa —  $  $  Sp 

Pas^euacrs                  201,003  220,168  224,916 

Frcisllt        ■■"          859.824  9»7,4«6  l.lM.fioS 

Mall,  exyVess,  <to 74,612  7;^.012      71.418 

Total  earnings 1,138,529       1,290.626       1.419.962 

Operating expeube*  and  taxes 873.989      l,OV7,183      l,190,9o» 

»et  earniiiKS 264,540         2^3,443  229,003 

Per oeutot  expenses  to  earnings...       76'77  78'82  83-87 

IKCOME  ACCODHT. 

1890-91.  1891-92.  3  892-93. 

S  (0  $ 

NetearnlnKS 261..540  273,443  22,»,003 

Other  iucome. 6,4d5  3.404  2,829 

Total 271,005  276,847  231,812 

Deduct — 

Interest  on  prior  lien  bonds 65,400  67,200  69,700 

"        ■•  181  mortgage  bonds 300,000  300,t00  300.000 

Total 365,400  367.200  369,700 

Dcncit 94,395  90,353  137,868 

BALASCE  SHEET  JUNE  30. 

1892.  1893. 

Assets—                                                                         *  * 

Oostof  property 10,757,692  10,«86,300 

Acorueil  Interest 271,845  2   1,-43 

MatetlHls  ai  (1  supplies (-7.412  99,896 

Agents  and  ounductors 57.1(16  59,Z73 

Casli 103.251  10,^86 

Miscellaneous 83,4'(7  88.197 

Net  levouue  account 2,139,527  2,277,J95 

Total  assets 13,300,320  13,693,491 

LiabilUiCH — 

Oonimon  slock. 5.0^0,000  ."^,000,000 

Bonds  (sec  Scci-lemenT) 6,12ii,0'  0  G.-iiti.ttQu 

Unpaid  coupons 271,816  27i.8i5 

Accrued  interest  not  due 166,8  0  ihm.ikki 

A.N   O.  T.  &  I'  J   Uy.  accounts 1,664,728  1,-03,000 

For  supples.  ta-\es,  etc  153,6'>l  1   7,532 

illsceUaneous 123,295  102,pl4 

Total  liabilities 13,500,320    18,693,491 


Alabama  &  Yicksbnrg  RailTray. 

(For  the  year  ending  June  80,  1893.^ 

The  annual  report  states  that  consolidated  first  mortgage 
bonds  to  the  amount  of  $70,000  were  sold  during  the  year. 
Expenitures  for  account  of  capital  during  the  same  period 
amounted  to  516,009.  Owing  to  the  exceptional  falling  off 
in  earidngs  and  to  heavy  opierating  expenses,  which  include 
$82,937  for  new  rails,  it  has  been  necessary  to  tran^fe^  to  net 
revenue  account  the  sum  ot  S16  076  from  net  proceeds  derived 
from  the  sale  of  detached  Linds,  so  as  to  meet  the  full  year's 
interest  on  the  second  mortgage  bonds.  The  second  mortgage 
bonds  are  income  bonds  until  Apiil  1st,  1894.  In  comparison 
with  the  p'eceding  year  gross  earnings  show  a  decre&se  of 
f  104,441  or  1^*07  per  cent.  Operating  expenses,  including  taxes, 
show  a  decrease  of  $68,464  or  12-43  percent.  Net  revenue 
shows  a  decrease  of  $35,977  or  25  37  per  cent.  There  were 
moved  during  the  year  316,007  tons  of  custom  freight,  against 
880,741  tons  the  preceding  year,  a  decrease  of  14  a34  tois  or 
4  30  per  cent.  The  revenue  per  ton  of  freight  transp  rted  was 
$rl6  against  $1  34  the  preceding  year,  a  decrease  of  18  cents 
or  13  43  per  cent. 

The  decrease  of  $104,441  in  gross  earnings  is  made  up  as 
follows  : 

rDecrcase  In  passenger,  local $26,660 

"  ••  tlirough 10,032 

,    .  V*  »37,292 

"  frelglit 74,-62 

"  cxpiess 2,2.0 


Inoreaso  In  mail  earnings $8,434 

"  miseellaiieous 889 


$113,765 


9.323 


Total $104,141 

The  decrease  in  passenger  earnings  is  attributable  to  the 
partial  failure  of  the  cotton  crop  in  Mississippi  last  year,  to 
the  low  price  fi  r  cotton  the  past  two  seasons,  and  to  tne  gen- 
eral depression  in  business  that  has  In  consequence  prevailed 
through.ut  the  cotton  territory.     The  decrease    in    freight 

Otber  lines. . . . 

Total  all  lines 

Grand  Trunk..  . 

Cliln.<si  Or.  Tr 


n.»   «-  M  X' 


M  wk  oc<^°'''>  grain,  hay  and  provisions.  There 
3d  wk  Oct  however,  ia  lumber,  fruit  and  veget- 
Wk  Oct.2f  , 

WjiOct..]  ^ 

■l-v   Oft.  -■     , 


EABKIROS  ASI>  B.XPENSE8. 

1890-91.  1891-92.  1892-93 

MIlsB  operated ..    143  143  143 

Eari-ings—                                                       $  $  $ 

Passe. .gers 212,"80  205, SOS  168,210 

Freight 390,318  441.765  367.502 

Mail,  express,  &0 46.003  46,473  52.586 

Total  648,401  692,741  588,298 

Operating  expenses  and  taxes 498,496  550,929  482,465 


1891-92.       1892-98. 


Net  earnings 149,995       141,812       105,837 

P.  c.  of  op.  expenses  to  earnings 76-88  79-53  82-01 

WCOME  ACCOUNT. 

1890-91. 
S 

Net  earnings 149,905 

Other  iuoome 

Total 149,905  142,031  121,910 

Vtdiicl— 

IntereM  on  bonds 116,535  120,702  121,497 

Inierest  on  floating  debt fr80        413 


141,811 
22U 


105,834 
16,076 


Total 117,215        120,702 

Surplus 3^,690  21,329 

BALANCE  SHEET  JUNE  30. 

1892. 
Assets —  $ 

Road  and  equipment 3,018.570 

Materials,  <Sic 30,0.50 

Cash 33,1572 

Aew  rails  suspense 6,534 

Miscellaueous 65,3s0 

Total 3,154,306 

Liabilities — 

roiumou  stock  700,000 

Bonds  (see  euPPi-EMENT) 2,217.822 

Interest  accrued,  not  due 30,il8 

Muppiies.  taxes,  etc  43,701 

Other  railroads.. 22,614 

Beplaccuient  of  rolling  stock 31,505 

Mi8(jellaueou8 .._ "    46,608 

Met  revenue  account 59,938 


121,910 


1693. 
£ 
3.03-5,080 
24.046 
34,235 
35,088 
57,4')8 

3,185,902 

700,000 
2,288,3.57 
30,970 
30.348 
22,609 
27,832 
46,847 
38,9J8 


Total 3,154,306   3,185,903 


Western  New  lork  &  Pennsylvania  Railroad. 

fFor  the  year  ending  June  80, 189S,J 

The  annual  report  of  Mr.  Samuel  G.  Dedjursey,  the  Presi- 
dent of  this  company,  will  be  found  at  length  on  another 
page,  giving  many  details  in  regard  to  the  compa(iy"s  oi.era- 
tious  and  finances  which  could  not  well  he  condensed  in  a 
brief  abstract  of  the  report  in  this  column. 

The  c. imperative  tables  of  siaiisiics,  cooipiled  in  the  usual 
form  for  the  Chronicle,  are  as  follows  : 


OPEKATIONS  AND  FISCAL  HES0LT8. 


1390-91.  1891-92. 

Miles  of  road  operated 639  639 

Operations— 

Passengers  carried 1,522,867  1,6-9,546 

Passengers  carried  one  mile 31,406,571  33,318,458 

Kate  per  passenger  per  mile 2  394  ois.  2  315  cts. 

Freighi  (K'usi  carried 4,362,4»2  4.433,947 

Freigbt  (tons)  carried  one  mile.. 445,98 1.766  443,332,2  i6 

Kate  per  ton  per  mile 0-6oO  cts.  0  tOJ  cts. 

Earnings—                                               S  $ 

Passengers 752,979  775.981 

irelgut 2,677,695  2,669,901 

Mail,  express,  Ac 131,995  134,274 

Total  earnings 3,562,669- 

Expenses — 

Maiuiouanc-e  of -way,  &c 626,994 

MaiutenaLCe  of  equi|iment Sii7,083 

CuuduetiDg  transportailun l,158,u7Z 

General 193,633 


1392-93. 
669 

1,711,379 
35,47-'i,480 
2-177  Cts. 
4,607,475 
507,545.024 
O-ool  cts. 
$ 
772.167 
2,798,916 
145,556 


3,580,156      3,716,639 


Total 2.485.782 

Set  earnings. 1,076,887 

Per  ct.  of  oper.  expenses  to  earn.         69-7 

INCOME  ACCOUNT. 

1890-91. 
Receipts—  $ 

Net  earuings 1,076,887 

Other  i.  come 4,o74 


633,245 

478,060 

1,093,026 

194,029 

2,398,360 

l,181,7d6 

6B-9 


1891-92. 

$ 

1,181,796 


609,349 

519,633 

1,193.797 

194,347 

2,517,126 

1,199,513 

67-72 


1892-98. 
iii 
1,199,513 
1,006 


Total 1,080,961      1,181,796       1,200,519 


Disbursemenls— 

Interest  on  Ursi  mortgages 

iMerest  on  real  e-tate  mores., 
luierestoii  etiuipiuent  notes. 

taxes 

Miscellaneous 


Total.. 
Surplus.. 


503.500 
21,5,-^6 
20,836 
86,851 


632,773 
448,188 


503,500 

17,022 

4. ,,087 

86,773 

2.358 

65^,740 
529,056 


503.188 
13,164 
31,699 

102,»48 
26,400 

679.249 
•  521,270 


*  Of  this  amount  $308,914  was  disbursed  on  acoount  of  e(iuipment 
notes  and  betterments. 

OENEEAL  BALANCE  SHEET  JVHE  30. 

1892. 
Assets—  $ 

Boad  and  equipment 62,794.677 

Slocks  and  bonds  owned.  Iu,937,o09 

Materials  and  supplies 183,854 

Du«  from  agents  imd  conductors 129,799 

Due  from  ludiviuuals  and  companies 462.822 

Cash  ou  hand 160,154 

Un.iOf-ruBd  interest  Included  in  equip,  notes...      ISl.SiS 
Miscellaueous 17,831 


1893. 

62,981,222 
10,937,240 
212,836 
184,217 
602,322 
262.730 
119,854 
22,767 

Total  assets 74,867,709    75,303,1SS 
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18»3. 
30.1  OII.OOO 
31.f!<>3,000 

T98.3iH 
3,U9.11'« 

3HO,9<17 

H3«.79» 
27i.S<>4 
817,181 

8,(HJ0,i»2« 


LiatHlilir*-  1892. 

Slock..  -     80,o-io.000 

Bonds  (K  31,17^.00u 

Sqaiinnf;  idotereat)  „      9.^2.ltU 

6«o«n<l  ui'iiis.i^'' luv- ■ku<^  aorlp  ... 1.97r,5^d 

Nos  ruiiiuUliTe         "  "     3-»0,9o7 

latereatoa  lat  mortcmie  bonds. ....M 2i!>.4ti6 

2d  ••  "      

"  ~  ..  M      psy.iaseriit    ..   1,037,791 

BesI  osUt«  mi>rtKu(M in:.'i*>l 

Wsjps  sttd  .nppU-» -       404.U52 

Kiiuus  Valley  KK.  wamntf —      lOS.OOO 

Prodi  and  loss B,«J»".»0O 

lUscelUueous — ll.*0«>    

T»tal  UabllUlM 7*.867,709    75,303,189 

Jlli»-ourl  KauM  A  Teua  RAllway. 

ff'irr  the  year  ending  June  SO,  18S3.J 
Id  ailTance  of  the  pamphlet  rvport  the   following  summary 
baa  bt«a  issued  tjt  the  jia^  eodiog  June  80,  1093  : 

1803.  ISn.  OkaHgtM. 

•  •  -         • 

Oroas •amines I03-1»,I9I        V.T.'iO.SaS       lae.  037,678 

OpenUacex,eii*««  aadtaxa*  7.nlu.734       7,'j90,M7       laa.  «3u  187 

Ine.  2U7.(U0 
toe.    w».61 ; 


He* t&77,«M 

iBtacaataadraataU S.3»w,4«S 


2, ;<»».••« 


AOastmaat    of    soadry    ae- 


218,013 


llu,16»       Inc.  107,<«ti 
Or.  20,033      l>r.  SI,3M       IBO.     51,230 


AvaraCB  lallsace  . 


Notparaiiie 

Bspaaaas  la  aaralDca. ... 


3S4.04S 

l.:i2 

9<>.04>7 

1.5-5 

tt  3-10*. 


78,»43 

l."74 

•-^.821 

l,4l.% 

7»7-iO^« 


Inr.  1&><,1U3 
IDO.  34 

lor.         fS4J 
I  no.  vo 

Uoe.  » 


AaMrlcaa  C*tMa  Oil  Craipuiy. 

fFor  the  year  ending  Auguit  SI,  19U.J 
The  aonusi  rrpoct  of  this  oumpany  ia  prepMvd  at  greatrr 
lenKth  end  witb  mvrr  gforral  infurmation  thao  must  of  the 
cthrr  Industnala.  In  fact  the  i*>uioff  of  this  (••p'jrt  sbovs 
what  might  be  done  by  Ameru-an  Suxar,  Naiioaal  Lead, 
Amrricaa  Tobacco,  and  all  the  others.  Ibe  report  will  be 
fwund  at  aoote  kuKih  on  suharqurnt  (wgea  of  the  Cbboxicli. 
and  as  it  b<a  comparativ*  atatiaiica  u(  earainga,  etc.,  it  m  uo- 
utoefnrj  to  repeat  tbe  Ogtuve  In  thia  oolnmn. 

Cf  Vvr  otkar  MmUrond  llep«r«a  ae*  race  7Tu. 


GENERAL  INVESTMENT  NEWS. 

AM'riesa  ('otlnn  on — The  stockholJrrs  of  tbe  American 
Oottun  Oil  0-'iii(>auT  hrl  i  their  fourth  annual  meetiag  at  thf 
rrfioery  at  Oait>-olJUrK  ihu  work  and  elected  tbe  folluwi'ii; 
dirrciors,  all  of  New  York  except  as  otherwise  »iat*l :  E-l- 
ward  D.  A<1am«;  John  H.  Maxon,  St  L  lou  ;  Jobo  K.  Btri- 
lett;  Thomas  E.  Coaney;  \V.  A.  C.  Ewrn;  N.  K.  Fairi>aiik 
Cbicaso;  M  Fraok.  Atlanta;  Jau>a  A.  G*rl-<ni:  Otrrft  A. 
Hohart,  Patrrsoa ;  Charira  Lsnier:  Uayer  Lo'lunan;  Alfr  ■! 
B.  Mason:  Ueorga  A.  Moriisuu;  E.  U>un>>an.  Utile  Rjck  ;  R. 
T.  Wilson.  The  new  direciory  elect«<l  iiiese  offl>Kt«  :  Chan- 
Ban  of  tbe  hoard  I 'f  dirpcturs,  Edwaid  D.  Adams;  Finaiicr 
Committee.  Edward  D.  Adams.  U-  rge  A.  llorris»n  :  Ma)pr 
Lehman  Ptesideoi,  Thoma*  E.  Ch«oejr  Second  Vice-Pr>-si- 
dent  and  Hrcreury  RtfwriF.  Munro:  Trrasurtr,  Justus  E 
Balpb.  Tbe  annual  report  ia  givtn  at  length  on  other  pages 
d  tbe  Cbsoukxk. 

Baltlaiere  M  Olil».— This  company  has  made  a  loan  of 
^,iiO0,0UO  in  linndi'U,  wtiicb  will  place  it  in  caay  circu'u- 
atances  and  ena''le  Pi  evident  Msjrrr  to  carry  on  bis  policy  of 
estenaioa  and  expamion  in  tributary  territory. 

Tbe  Baltimore  report  s<ys  toat  the  loan  was  obtained  by 
placing  ia  London  oooda  of  the  subsidiary  boee  which  lh>- 
Baliimore  A  Ohio  Cvmuany  is  building  and  sufiporung  in 
Ol  io,  Wcat^rn  P>-oni>j  Ivsnia  and  at  other  poiots.  One  ol  tne 
terms  of  ta>-  d.-|«*>it  of  tiieie  bonds  in  the  hands  of  the  Eiit; 
Usb  ayndioatc  la  tiiai  tbe  buldem  shall  hare  the  option  of  pur- 
ohaalng  tbem  if  tbey  ao  desire  ii*-fiir<-  the  maturity  of  tne 
Botea  on  wbicb  tbe  I  laa  has  been  obtained. 

Baltlainre  M  Obin  H  •athweaiera.— Tbe  coaenlidation  of 
tbe  B.  ft  O.  iSouthwrwem  and  the  Ohio  ft  Misaissippi  ruil- 
loada  waa  completrd  on  Nue.  1.  Tbe  dir>i;tora  of  the  new 
coo  pan«  rff.niKt  it  the  followinK  gentlemen  : 

E.  K.  I  wYork;  W.  W.   Prabody,  Cincinnati  :   F. 

W.  Tn  :'i»ld.   III.;  Lowe  Efflrraon,   Fi«d.   II   .Mrn.t, 

Brigm  '  isfham,    Ciuoinnau;   Wm.    L.    Bull,    K.   T. 

Wells.  I  biii,   W.   Mert^^ns.  John   H.    D»ti»,   .N'-  * 

York;.)  A'ajRh.   Hi.    L-ub  :  Jamra    H.    Wilwn,  Wil- 

mingto'  'iio   P.  Ueaeltm',   Patrice   Buchauan,   Lon- 

don.    1  I'  '-at'-  of    coi'Solldation    was    tll>-d    aith    the 

Secretary  ol  .-Mbl^.  Thecapit.l  i«  Uxed  at  $;JO,000,CUU;  tt-n 
million-ia  common  and  twenty  million  preferred  stuck.  lu 
addtiiun  to  tbis  capital  there  will  be  auihurixrd  iasuca  of  $oO,- 
400,000  oooaulldated  4>^  per  c^nt  mon«age  bonds,  guaranlfL-il 
bj  the  Baltimore  *  Ooiu  Couipany,  and  918,730,000  S  per  ccut 
MMi-cnmuUtiya  looume  bunda. 

Tbe  direcioia  el>«ted  olll<-ers  as  followa :  E.  R.  Bnron 
Praaldent;  W.  W.  P«iani>dy.  First  Vice  President;  Wm.  Uuii- 
caa,  8ecoad  Vioe  President:  W.  W,  I'eabody,  Jr.,  Secreiury; 
Edward  Bruce,  A.^ci^uot  tiecretary:  W.  L.  Jones,  Ireasurer. 

Cke^peaoe  Uki»  ft  {Metuweaiera— Illinois  Central  — 
lAaUTIIIe  ft  NeiihTille. — N>-|{otialioas  are  in  pi ogre.'V<  Io  ik- 
ing U>  the  J'jiatconirol  of  the  Cheaapeake  Onio  ft  bi>u<hw>-i>i- 
ern  lailroad  t^  tbe  Louisville  ft  Kaahrille  and  the  Illinois 
Ceattal,  btit  the  matter  is  not  ytt  concluded  so  that  details 


can  be  obtained  from  the  officials.  The  arraoi;ement,  as  now- 
reported,  will  include  tbe  organization  of  a  new  comoany  or 
syndicate,  with  a  capital  coasistini;  of  tea-year  notes  suf- 
ticirnt  in  amount  to  piircha.-e  the  Chesapeake  Ohio  &  South- 
wi^tern  stock  from  the  Newport  News  &  Missi8>ippi  V.Uloy 
Company,  which  is  o-vned  by  Mr.  Huntington.  TbD  notes 
issued,  it  is  said,  will  be  guaranteed  by  the 
Illinois  Central  Railroad,  which  will  he  in  practical 
conirol  of  the  acquired  road  during  the  term  of  the  no^es, 
giving  tbe  Louisville  ft  Nashville  such  traffic  rights  as  it  de- 
iiree.  At  tbe  same  time,  it  is  said,  Liiu>8vilie  &  Nushville. 
enters  into  an  agreement  to  puichase,  or  takes  an  option  upon 
tbe  Cheuaiieake  Ohio  &  Southweati-rn  at  a  given  pri  -e  at  the 
time  of  the  expiration  of  the  t»-n  year  notes.  The  official  an- 
nouncement of  the  terras  m»y  chaoire  some  of  these  details. 

The  main  line  of  theCheKapeake  Ohio  ft  Southwestern  runs 
from  Louisville.  Ky..  to  Memphis,  Teon.,  393  miles,  but  of 
mis  40  miles,  the  Cecilian  branch,  has  been  leased  from  the 
L.&N. 

Mr.  Himtioicton  said  in  cnnflrming  the  announcement  of 
the  deal  :  "This  purchase  gives  tiie  LmuLsviIIo  &  Niishville 
everything  in  Kentucky  east  of  the  Tennessee  Kiver  and  west 
of  Lexin  ton,  making  a  practical  monopoly  of  extremely 
rich  lau'ts  in  a  teiritory  where  it  is  exc«edini;ly  expensive  to 
iMiikl  raitriatis.  I  would  not  have  sold  this  prooerty  if  it  had 
not  i«en  for  the  fact  that  I  am  disposing  of  all  my  interests 
>a»t  of  the  Mississippi  River,  and,  tbtrefore,  have  no  conneo- 
tioos  for  tbe  ro«d. 

In  tbis  connection  it  may  be  mentioned  that  Mr,  Hunting- 
Um  has  recrnlly  placed  in  the  hands  of  a  syndicate  $12,000,000 
Illinois  CentraJ  4  p^r  cent  b  mils,  which  he  received  from 
that  company  as  pait  payment  for  tbe  sale  of  bis  Louisville 
Kew  Orlesn.<  ft  Texa*  Riilroad.  The  syndicate  has  thus  far 
sold  abroad  $(.000,000  ol  the^e  bonds,  and  has  given  an  option 
apoa  an  additional  large  amount. 

Chleago  ft  Nortbera  Paclttc— There  was  a  meeting  of  Cbi- 
csgo  ft  N.  P,  tmadhulders  at  the  office  of  the  United  Trust 
Co.  this  week.  About  $13,000,000  bonds  were  repnseoted. 
The  atuirneys  of  tbe  receivers  made  a  wyion  on  the  condition 
of  the  priiperty.  A  committee  was  ap|xiinted  to  nominate  a 
standiUiC  c>'Di  iii'.tee  of  b  >ni.'holders  for  mutual  protection,  and 
to  rep-^rt  within  two  we^ks  at  a  more  general  meetiai;  of  the 
bondholder*.  itoi<rt>senuiire  tioadbolders  say  that  by  prompt 
action  they  can  make  this  property  valuable. 

Ckl'Sge  Peoria  ft  Ml.  Leals.— Tbe  Central  Trust  Company 
of  New  York  tiled  a  bill  Oct.  2!0  in  the  United  States  Circuit 
i'^'urt,  Illinois,  to  fort  clone  a  mortfface  fur  $l.SuO,UOOairainat 
the   (  tiicnso    Peoria   ft   H'.    LfMii*    Riilrond   C  impanv.     The 
I  ib««ca»ec.  1  It  of  tbe  Marean- 

';>any  again  lint.     A  reorgan- 

i/.4iii<>n  I  uiii  will  shortly  if-  n'liiiiiuieo  to  i Ml-  vsriuus  Interests. 

illefeland  I'satea  ft  Mi>athera.— Holders  of  the  equip- 
ment trust  and  improvement  'i  per  cent  tioads  are  requesteil 
to  ootnmnnioate  with  the  receivers,  Messrs.  Watdwell  and 
Sartft.  3  Nassau  street.  New  York. 

DWhTer  CoaselMated  Tramway.— An  item  says  that  this 
eomnaor  has  executed  a  trust  deed  for  |4.000.i  00  to  the  Mer- 
ettstw  Tiuat  Coinpany  of  Mew  York.  The  loan  is  to  run  for 
forty  Tears  at  S  per  cent.  Tbe  money  will  be  used  to  retire 
oM  iMMldsand  extend  the  line.  It  is  wholesome  and  refresb- 
irg  In  Snd  that  ttooi*  from  Denver  are  oominK  to  Nes-  York. 
Deny,  r  can  make  excellent  u*e  of  tne  New  York  gold,  and 
New  Ynrkers  will  be  glad  to  invest  their  money  in  that 
6ourisDing  city  at  6  per  cent  if  they  fear  no  sUver  deprecia- 
tion. 

Dearer  ft  Rio  tirande.— Tbe  board  nf  director*  organized 
in  New  York  bv  re-electing  tbe  old  officers.  Tbe  issue  was 
■•uthiTi7:4ul  of  ISm.OOO  4  per  cent  bonds  and  $38  300  5  per  (seat 
bonds  lo  build  an  extension  of  Id-^^  miles  to  the  Rubv  anthracite 
c<  al  minen,  *ituate<l  near  Kuhy  Mountains,  about  320  miles  from 
Denver.     T  '  ;ir(Mtu<>-d   is  said  to  he  superior  in  quality, 

aiid  it  is  I '  '  1 1  as  far  east  ns  Kansas  City  ana  as  far 

wrsi  as  S^i <<:o.     Mr.  George  Cuppcll,  Cbairm<4o  of  tbe 

board  of  direcorx.  said  that  tbe  July  and  August  deflciia  oa 
tne  Denver  ft  Ki"  Grande  would  be  shown  to  have  been  more 
Ihaa  made  up  in  S>'ptcmber  and  Oct<iber.  Hu  tiso  said  that 
■a  excess  over  IntervBi  charges  would  be' earned  in  tbe  current 
iiz  months. 

Seat  Teaaeasee  Virginia  ft  Georgia.— Me-srs.  F.  D.  Tap- 
I  '  i:in  Iselio,  jr.,  Thotnis  Denny  and    W.  Emien  Rooee- 

'•■senting  and  controlling  a  larg-  amount  of  Ba«t 
.*.....  ^-,u  Virginia  ft  G-orKis  Rsilroad  uonsolid<itcd  5s  of 
IKO,  have  been  appointed  a  committee  t<i  protect  the  intereata 
of  tbe  holders  of  that  i«8ue  of  bonds.  They  have  in  view  a 
•orrclot'Ure  of  the  mortitage  unless  the  coupons  are  paid 
within  the  three  months  allo*-ed  by  the  deed  of  trust.  Bond- 
bulders  who  dt«ire  to  join  in  this  movement  should  iKind  their 
•^Idt^sses  and  tbe  amount  of  their  buldtugs  to  the  CilUtla 
Naiional  Bank. 

These  bonds  in  the  reorganization  plan  were  left  undi4- 
tnrbed  and  the  default  in  the  payment  of  the  coupon  due  Nov, 
tat  was  unexpected.  The  depreared  condition  in  the  Hout*i 
and  consequent  lack  of  earnings  is  given  as  the  cause  for  the 
default.    There  are  |13.770,lX)0  of  the  bonds  outstanding. 

Edison  Eieetric  llhimlnstlng  to.  nf  New  fork.— A  spec- 
ial nieriing  of  tbe  Mixkholdeis  »f  Ihiflninpsiy  will  be  held 
on  November  20,  to  iMke  action  upon  ihe  question  of  aulbor- 
leinK  the  issue  of  SI,T{iO,OiKi  of  additional  Nndr,  under  the 
provif ions  of  tbe  compeny's  moitgsge  or  d«cd  of  trast(a 
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mipplement  thereto),  dated   March   14,  1890,  and   upon  such 
other  questions  as  may  properly  come  before  the  meeting. 

Hissourt  Kangafi  &  Texas— Mi ssonrl  Kansas  ft  Eastern.— 
This  company  has  listed  on  the  New  York  Stock  Exchange 
the  first  mortgaKe  fives  of  the  Missouri  Kansas  &  Eastern. 
The  application  to  the  Exchange  gives  the  following  : 

Tlie  Missouri  Kansas  &  Eastern  Railway  constitutes  the  St. 
Louis  connection  of  the  Missouri  Kansas  &  Texas  system.  It 
leaves  the  main  line  of  the  latter  at  Franklin  at  the  north  end 
of  the  Boonville  bridge  of  the  M.  K.  &  T.,  over  the  Missouri 
River,  whence  it  extends  for  about  166  miles  easterly  towards 
St.  Louis,  to  a  point  north  of  the  new  bridge  which  the  Chi- 
cago Burlington  &  Quincy  Railroad  Co.  is  building  over  the 
Missouri  River,  for  the  most  part  along  the  north  bank  of  the 
Missouri  River,  through  a  highly  productive  but  unoccupied 
country.  It  enters  St.  Louis  over  the  terminals  of  the  Chi- 
cago Burlington  &  Quincy  Railway,  with  which  company  the 
Missouri  Kansas  &  Texas  and  Missouri  Kansas  &  Eastern 
have  contracts  entitling  them  to  the  joint  use  of  the  bridge  of 
the  C.  B.  &  Q.,  its  line  to  the  city  limits  and  terminals  in  St. 
Louis. 

The  Missouri  Kansas  &  Eastern  Railway  Company  has  been 
leased  to  the  Missouri  Kansas  &  Texas  Railway  Co.,  which 
owns  a  majority  of  the  stock  of  the  new  corporation,  and 
guarantees  unconditionally  its  bonds,  both  as  to  principal  and 
interest,  the  guarantee  being  inscribed  on  each  bond.  The 
railway  of  the  M.  K.  &  E.  has  been  constructed  in  the  most 
thorough  manner,  and  compares  favorably  in  physical  struc- 
ture with  any  west  of  the  Missouri  River.  The  new  line  will 
receive  all  the  business  which  the  entire  system  of  the  Mis- 
souri Kansas  &  Texas  Railway,  nearly  2.000  miles  in  lengih. 
can  contribute,  in  addition  to  a  local  traflic  estimated  at  $2,500 
per  mile. 

National  Cordage. — The  statement  and  inventory  of  the 
receivers  of  the  Nat  ional  Cordage  Company,  made  uo  as  of 
the  date  of  June  30,  1893.  has  been  fil-d  in  Trenton,  N.  J. 

The  assets  and  liabilities  are  reported  in  detail.  The  classi- 
fied items  are  as  follows  : 

Assets. 


Keal  estate $1,206,950 

Macbinery  and  tools..  1.727,438 

Fibres ].4<"4.il2 

Kope  and  biuder  twine  3,482,9ti.'> 

Mill  supplies 2  ,778 

Cash  on  baud l'tS.2S5 

Casb  in  aceuts'  hands.  14,788 

Bills  receivable I.ii49,0'4 

Accounts  receivable..  1,662,274 

Btooks  and  bonds 1,046,300 


Cbicairo  aeency,  bills 

receivable $289,072 

Plttsburi.' agency,  bills 

receivable 17.946 

American  hemp  dep't.  6,527 

Amouutsdueforheuip 

to  arrive 132,258 

Amounts  dse  for  mdse         347,894 


Kotos  payable $556,637 

Due  baukens' loans....     5,286,070 
Due  bankers'  ac'pt'ces 
Due  for  hemp  sisal .... 

Brokerage 

Freight 

Storage 

Bills,  mills  and  ag'n'es 

Other  unpaid  bills 

Balances  on  cargoes.. 

Sundry  items 

Standard  Cordage  Co. 
Boston  Cordage  Co.... 
Chelsea  Cordage  Co . . . 


Total  assets $12,601,560 

Liabilities. 

Lawrence  Cordage  Co.  $24,871 

N.Bedford  Cold' ge  Co.  7,190 

Sewall&DayC'd'geCo  158,080 

William  Deering  Co...  124,474 

American  Cordaife  Co.  236.5ril 

Chicago  Cordage  Co...  226,205 

MiddletonTwiue  Co..  258.559 

OhioTwine&C'd'geCo  234,662 

L.  Waterliurv  &  Co 700,500 

William  Wall's  Sons...  512,(i00 

Elizabeth  Cordage  Co.  850,000 

Tucker  &  Carter  Co...  311,000 


199.963 

312.002 

8,664 

23,645 

44,861 

16,122 

9.6-5 

30,094 

1,722 

372,128 

349,6s9 

95,283 


Total  liabilities $11,650,617 


There  are,  however,  contingent  liabilities  of  $1,089,826, 
making  the  total  liabilities  $12,690,443.  In  the  event  of  fail- 
ure of  reorganization  it  is  estimated  by  the  counsel  for  the 
Beorganizaiion  Committee  that  there  will  be  a  loss  of  $1,046,- 
800  in  the  item  of  stocks  and  bonds  in  the  assets  and  of  $347,- 
804  in  slow  and  doubtful  accounts,  thereby  reducing  the 
assets  to  $11,207,366  against  total  liabilities  of  $12,690,443,  as 
above. 

The  valuation  put  on  the  mills  by  the  receivers  was  as  fol- 
lows. 


Mai$.  Eeal  Ettate. 

Chicago,  III 

Vlotorla,  Ky $121,400 

Boston,  MaAs.^ 

Standard,  Mass. 

Kllzabethport 137,600 

liaarenoe,  N.  Y 

Wall,  N.  Y 157,950 

W»terbury,  N.  Y.. 369,150 


Uaehtiiery 

and  Tools. 

$i^,835 

309,992 

9,500 

17,850 


Tucker,  N.  Y.. 

Allen.  N.Y 

American,  O 

Xenla,0.... 

Wlamisbnrg,  O. 
Hiamlsbnrg,  O.. 
Ulddleton,  O.... 

Ohio,  O 

KlLok,  Pa 

Hanover,  Pa 


290,600 


28,700 
31,000 
27,200 


27,500 
15,850 


12,575 
242,57.'> 
513,350 
312,425 

34',787 
58,475 
5,530 
10,600 
51,325 
31,575 
61,410 
34,340 


Totals $1,206,950       $1,713,144 

The  property  at  the  mills,  in  full,  was  as  follows. 

Real  estate $1,206,950 

Haohinery  and  tools 1,713,144 

l^lbres 289,401 

Bope  and  btndortwiue ; 17rt,144 

BuppUes 20,778 


Total $3,406,417 

Mr.  Gulliver,  counsel  for  the  Reorganization  Committee, 
said  that  these  figures  should  not  be  taken  as  a  basis  of  any 
opinion  concerning  the  condition  or  value  of  the  property 
which  will  belong  to  the  reorganized  company.  He  said: 
"  This  inventory  shows  only  the  assets  of  the  National  Cordage 
Company  which  had  come  into  the  hands  of  the  receivers  on 
June  SOtb.    It  does  not  present  a  full  exhibit  of  the  affairs  of 


that  company  at  this  date,  or  of  the  associated  companies, 
which,  ultimately,  the  reorganization  proposes  to  control. 

"For  example,  so  far  as  the  item  of  real  estate  is  concerned, 
the  inventory  shows  only  seven  out  of  the  twenty  operated 
mills  of  the  company.  The  real  estate  item  does  not  show 
the  four  Union  Mills,  which  are  the  Sewall  &  Day  Mill  and 
the  Suffolk  Mill  of  Boston,  the  Donnell  Mill  of  Buh,  Me.,  and 
the  Galveston  Mill  of  Galveston,  Tex.,  although  the  inventory 
makes  reference  to  the  stocks  of  the  companies  owning  these 
mills,  which  stocks  are  held  in  whole  or  in  part  bv  the  receiv- 
ers. Nor  does  it  show  the  eight  Security  Mills,  which  ar^  the 
Boston  Cordage  Company  and  the  Standard  Cordage  Com- 
pany of  Boston,  the  New  Bedforl  Cordage  Ci>raDaay  of  New 
Bedford,  Mass.,  the  Lawrence  Rope  Works  of  Brooklyn,  the 
Field  Cordage  Company  of  Xenia,  O.,  the  Ohio  Cordage  Com- 
pany of  Xenia,  O.,  the  Middletown  Twine  Company  of  Mid- 
dletown,  O.,  and  William  Deering  &  Vo.  of  Chicago,  III. 

"In  addition  there  are  certain  other  imoortant  properties 
which  have  been  acquired  for  the  new  company.  The  invent- 
ory fixes  no  valuation  for  good  will,  trade  marks,  patents, 
labels,  or  the  lease  of  the  Security  Mills.  The  real  estate  ap- 
praisement is  made  upon  the  theory  that  the  property  is  to  be 
sold  at  a  forced  sale  in  parcels,"  Concerning  this  appraise- 
ment the  receivers  say  in  their  inventory: 

Be  far  as  the  mills,  plant  and  machinery  are  concerned,  there  are 
various  bases  of  appraisement. 

From  the  point  of  view  of  a  solvent  corporate  owner  they  would  be 
appraised  as  an  entirety,  as  the  going,  useful,  profit  earning  propert7 
of  a  golDg  concern. 

From  the  point  of  view  of  a  creditor  of  the  company  they  may  be  ap- 
praised on  one  of  three  ba*<e:*; 

First,  upon  the  theory  that  a  purchaser  could  be  f<mod  willing  and 
able  to  purchase  tlie  whole  property,  at  an  adequate  price,  with  a  view 
of  conlinuiug  to  operate  it  in  the  cordage  busiuess. 

Second,  upon  the  theTy  that  there  is  no  purchaser,  at  an  adequate 
price,  for  the  whole  of  the  property,  but  that  separate  purchasers  can 
be  found  for  the  several  mills,  who  will  each  buy  those  mills  with  a  view 
of  continuing  the  cordage  business  theretofore  carried  on  at  those 
mills. 

Third,  upon  the  theory  that  the  mills  must  be  sold  separately,  at 
forced  sale,  upon  a  given  date,  without  regard  to  the  future  use  to  be 
made  of  them. 

The  receivers  are  of  the  opinion  that  no  purchaser  for  these  prop- 
erties can  he  fouml  uiwn  the  first  of  the  above  theories,  unless  such 
purchase  be  made  as  a  part  of  tue  votiiiitarv  r^organlztition  of  the 
company  by  the  creditors  and  stockholders.  They  therefoie  do  not 
feel  "ailed  iipou  to  express  any  opinion  as  to  the  probable  value  of  the 
mills,  plant  and  machinery  upon  this  theory. 

The  receivers  .ire  also  of  the  oiiinion  that  there  are  not  a  sufficient 
number  of  persons  familiar  with  or  deslriiig  to  engage  in  the  cordage 
business  to  justify  them  in  expecting  to  effect  a  sale  upon  the  second 
of  the  above  theories.  They  therefore  do  not  regard  it  as  a  part  of 
their  duty  to  express  an  opinion  as  to  the  probable  value  of  the  mllU, 
plants  and  machinery  upon  this  theory. 

Therefore,  In  arriving  at  the  appraisals  shown  in  the  following  in- 
ventory, the  receivers  have  acted  solely  upon  the  third  theory  above 
mentioned.  Their  appraisals  are  based  solely  upon  what  thi-y  have 
reason  to  believe  would  be  the  actual  cost  of  purcha-ing  the  ground 
upon  which  the  mills  stand  and  of  erecting  and  equipping  those  mills,^ 
less  a  proper  deduction  for  depreciation.  This  appraisal  is  based  upon 
the  assumption  that  approximately  these  prices  could  be  obtained 
upon  a  forced  sale  of  these  properties,  in  separate  parcels,  on  a  given 
date,  atid  without  regard  to  the  fact  that  they  have  together  formed 
one  entire  manufacturing  property. 

While  the  receivers  are  of  the  opinion  that  the  amount  of  such  an 
appraisal  would  lie  very  largely  increased  if  based  u  lon  either  the  first 
or  second  of  the  theories  above  mentioned,  and  while  they  are  also  of 
the  opinion  that  the  good  will  of  the  business  represented  by  these 
combined  mills,  if  owned  by  a  solvent,  jiroperly-managed  corporation, 
would  be  a  very  great  one,  yet  as  neither  of  these  increments  of  value 
forms  a  part  of  the  appraisal  which  they  understand  it  to  be  their  duty 
to  make,  they  express  no  opinion  as  to  the  amount  by  which  their  ap- 
praisals would  be  Increased  if  these  things  were  taken  into  considera- 
tion. 

"  The  situation  of  affairs  of  the  National  Cordage  Company 
has  materially  changed  in  several  respects  since  June  80.  Au 
actual  inventory  has  been  made  as  of  September  30.  A  state- 
ment is  being  prepared  upon  the  basis  of  this  inventory  which 
will  show  the  condition  of  the  company  as  of  September  30. 
"This  will  be  ready  for  creditors  and  stockholders  in  a  few 
days.  Another  statement  is  also  being  prepared  for  them, 
showing  what  has  been  accomplished  during  the  process  of 
reorganization,  and  in  what  respects  the  status  of  the  com- 
pany, the  value  of  the  property  and  the  condition  of  ita 
affairs  will  be  changed  if  the  reorganization  succeeds." 

The  Reorganization  Committee  has  announced  that  a 
majority  of  the  bondholders  of  the  Security  Company  had 
agreed  to  exchange  their  bonds  for  preferred  stock  in  the  new 
company.  Out  of  a  total  of  $4,400,000,  holders  of  $3,000,000 
have  assented  to  this  plan. 

New  York  &  New  England. — The  directors'  meeting  was 
held  in  Boston  on  Tuesday,  Oct.  31,  and  Mr.  McLeod's  plan 
for  an  independent  line  to  New  York  was  formally  approved, 
and  authority  was  voted  to  carry  it  into  execution.  The 
scheme  involves  the  construction  of  a  new  road  from  Mill 
Plain,  near  the  New  York  State  line,  to  New  York  City  (Leg- 
gett's  Point,  near  Port  Morris),  and  the  making  of  a  contract 
with  the  Manhattan  Elevated  Railway  Company  for  the 
transportation  of  passengers  below  the  Harlem  River.  The 
Ryan  &  McDonald  Construction  Company,  it  is  understood, 
will  furnisti  the  capital  and  build  the  new  road,  turning  it 
over  completed  to  the  New  York  New  England  &  Northern 
Railroad  Company.  As  the  latter  corporation  is  controlled 
by  the  New  York'&  New  England,  which  holds  51  per  cent  of 
its  stock,  the  line  will  be  fully  controlled  by  the  latter. 

The  connection  of  the  New  York  N.  E.  &  Northern  with  the 
Manhattan  Elevated  will  be  just  above  the  New  York  New 
Haven  &  Hartford  freight  terminals  near  Third  Avenue  and 
One  Hundred  and  Forty-ninth  Street.  The  freight  terminals 
will  be  just  eastward  at  Port  Morris  and  Hunt's  Point.  The 
directors  elected  J.  T.  Odell,  the  late  General-manager  of 
theMtimore  &  Ohio  road,  Vice-President  of  the  New  York& 
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New  &igUuid,  to  Bttceeed  F.  H.  Prince,  who  resitni^J  sereral 
months  ago. 

It  does  not  appear  that  any  definite  contract  has  jet  been 
made  with  the  Manhattan  Blevated,  but  a  partr  supposed  to 
have  doae  information  said  that  if  the  New  England  Road  came 
to  the  Second   Avenue  terminus  on  the  Harlem   River  tbe 
Manhattan  would  probably  be  glad  to  agree  to  any  favorable 
traffic  arrangement.    Tha  New   England  Company  propo-<e'< 
ultimately  to  effect  an  arrangement  with  the  Manhattan  Rii' 
way  by  which  the  latter  will  be  able  to  run   throunh  tn 
from  the  Battery  to  Brewster's  Station,  when  the  New  Kn,_; 
land's  extension  is  completed. 

New  York  r-iitral.— This  company  has  come  Into  posse- 
sion of  i'  .e  Watertown  *  Sai^keti's  Harbor  R»ilroad, 
running  i  liage  to  Sacketi's  Harbor. 

New  V»rii  *  New  Jersey  Bridge.— Tbe  bill  .granting  a 
aational  charter  for  (his  company  was  passed  in  tbe  Hou^e 
and  parsed  with  amendments  in  the  Senate,  and  the  Houko 
BoC  «x)o»'urriDg  conf«-r-»-s  were  appointed.  Mr.  J<weph  H. 
Swan.  Auditor  of  the  New  York  Company,  is  reported  by  the 
Bvtnitm  PoMt  as  saying  : 

"Otoooisethe  (real  problein  Is  to  raise  tbe  moaej',  altboorli  to  us 
it  kas  SMasad  •  uniallrr  |>roblMD  thaa  ssiiiiilns  the  DeecMarv  ebtrtrra : 
saea  Is  ear  soaMfiicf  in  the  ready  i— paais  tbe  laaaelal  world  win 
■aka  to  the  appesi  ut  it>U  enterprise.  This  la  endeneed  br  tb«  fact 
that  we  have  siresdj  msdr  with  tbe  TTslnii  Broadway  Oompany  % 
WhOOO,000  eoDtraot  to  build  tbr  brtdxa.  rondlllonal  opoa  obtslnlDC 
the  OuuniSMlunsl  ehanar.  Tba  bill  oaee  atfiiad  by  tbe  Prasldeat  tba 
eoDtract  tieeomaa  operative. 

"  Tbr  Brsi  ihlDC  we  shall  do  after  rattinf  tba  ebaitar  Is  to  make 
aoauaeu  with  the  rallmsd  eompaalaa  who  are  to  naa  tbe  brld|t'<  lo 
this  we  aatletpate  bo  dlflloulty.  Tbe  Dataware  toekawanna  *  Wmi- 
am.  the  Vew  York  Lake  Erie  *  Waaun.  the  New  Yurk  Oauho  A 
Westers  aod  the  New  York  A  Xortbara  are  aoioac  tba  atroiiceat  inp- 
■eiteis  of  the  aaiarpriaa  ai>d  are  sicaars  ot  our  petition  to  Oonxraaa. 
Thay  will  ludoabtaaly  aster  into  soatraeL** 

New  York  Lake  Erie  «  Wettara.— The  reoeivars  announced 
that  the  inti-rrat  on  tbe  first  lien  6  per  cent  bonds  <lue 
Noveniler  1,  amounting  to  ITS.tXM),  would  not  ba  paid;  these 
bonds  have  a  lien  prec<-'iinK  the  second  mortgage.  Proviiion 
baa  been  made  for  the  Novemtier  interest  due  on  tbe  first  ex- 
Ineion  7s.  the  collateral  trust  •«.  the  Chicago  &  Erie  Ss  and 
tba  New  York  Lake  Erie  ft  Wratem  Coal  ft  Railway  guar- 
anteed 6s  and  income  6b. 

Martbem  Paclllc. — Tbe  committee  for  tbe  Oerman  and 
American  holders  of  tbe  consolidated  bonds  have  added  Mr. 
Cbarles  Lanit-r  to  their  number.  The  committee  organ iz<-<l 
witb  Mr.  Edward  D.  Adams  as  Chairman  an'1  Oen.  I.ouis 
ntagerald  as  Vice-Chairman.  Bond  holders  are  iovitt-d  to 
arad  to  the  Chairman  or  Secretary  their  addresaea  with  tbe 
amounts  of  tb>ir  resp>-ctire  holdings.  Edward  D.  Adams, 
Chairman:  A.  Mircu*.  .Secretiry;  Mills  Building. 

Mr.  Henry  Villard  has  tiled  hi*  answer  under  oath  to  the 
oomplaint  in  the  ao-<-alled  "Swope  case,"  in  tbe  office  of  the 
Oerk  of  the  United  SUtes  Circuit  Cotirt  for  thb  district. 
Tba  oomplaint  chargee  tbat  Mr.  Villard  waa  a  part  owner  »f 
tha  Chicaiio  Terminal  propertice,  which  ware  acqtiired  by  the 
Mortbem  Pacific  Railroad  Company,  and  that  by  bringing 
■boat  the  aoinisition  of  tbeae  pr<^>erties  br  tha  Nortbero  Pa- 
flUc  CompanV  be  secared  profit  for  himself. 

Mr.  Vlliara  swears  tbat  in  no  part  of  such  tnuMMthMM  waa 
ha  pecnniarily  intaraated  in  tM  property  so  acquired,  and 
tbat  bis  sole  interest  in  the  whole  transaction  was  mert-ly 
that  of  an  ofBoer  and  stockholder  and  security -holder  in  the 
Northern  Pacific  Radroad  Company,  and  that  ba  acted  in 
thla  matter  according  to  tbe  beat  light  tbat  be  oould  obtain. 

Okie  Menlhera.— The  net  camioge  of  the  Ohio  Soutnirn 
Railroad  for  year  ending  June  SO  weia  $400,438,  against  %.^>-i,- 
On  the  nrerioQs  rear.  The  surpitu  over  charge*  was  I173,- 
4n,  acainst  178,773. 

Padaeah  Teaaesaee  k  Alabama— Teaaeatee  MIdlsnd.— 
These  railroads  are  in  the  htnda  of  W.  L.  Huse,  of  Su  L"uis, 
and  John  Overton,  jr.,  of  Memphis,  aa  joint  receivers.  liills 
bare  been  filed  in  tbe  Federal  oourta  at  Paducah,  Jackson 
-and  Memphis  by  the  St.  Louis  Trust  Compsmy  as  trustee,  uad 
the  order  appointing  Mesara.  Orerton  and  Hose  joint  re<;fiv- 
ere  of  the  two  properties  was  made  by  Circttit  Judge  Horace 
Larton  at  his  Chambers  in  Nashville. 

Phlladelpbla  Jt  Readlac.- The  receivers  of  the  Reading 
Company  ap|>esr<rd  before  Maiiter Crawford  on  Noveni>>*T  2on 
a  petition  asking  for  the  ratification  of  certain  acts 'I' >iif  by 
them  in  connection  with  certain  transactions  itivolvinK  the 
Readiog  Company  snd  Mesars.  Prince  ft  Co.  of  Bo!it'<ii  .-tnd 
Errin  ft  Co.  of  Philadelphia.  The  tnutee  of  the  KeotTuI  and 
iaoome  mortgage*  waa  repre*ente<l  and  Mr.  Isaac  L.  Rice  waa 
pnarnt  in  person.  The  petition  axks  that  the  court  ratify  a 
payment  of  tlOO.OOO  made  to  Prinoe  ft  Co.,  and  anotli>-r  of 
tlsS,000  to  Ervin  ft  Co..  both  alleged  to  have  been  for  tin-  re- 
daniptton  of  certain  ooluitaral  of  the  company  in  tbe  lian<lH  of 
tha  firokarage  flrma  named.  Tbe  ratification  of  thes<-  ithh-isc- 
ttaaa,  It  waa  claimed,  waa  ncoeaaary  in  order  to  use  the  col- 
lateral for  the  Hpeyer  loan. 

Judge  Paason,  one  of  the  reeeirer*.  was  called  and  testified 
a*  to  the  paymoois  made.  He  admitted  that  he  knew  very 
little  about  the  transactioas  aod  that  be  consented  to  psty  mpnia 
simpir  to  save  tbe  collateral  held  by  the  brokint.  Hh  claimed 
that  taeee  pay^nenta  did  not  in  themselves  juatify  tbe  transao. 
liana  and  »»>«»  »-y  were  not  meant  to  ratify  them.  They  were 
purely  y  payments. 

^ft.'i  itscuasioa  the  'Master  suggested  a  form  of  de- 

<m*  w/  I  enable  the  re^citrei*  ui  use  the  coIl'it'Titl  in 

qtMBtio  ~>peyer  loan  without  further  delay  and  with- 

out Invoivin^;  ihadeeWon  of  any  of  tbe  questions  that  had 


been  raised  respecting  the  ris^htfulness  of  the  sto^k  S3ecula- 
tioog,  leaving  the  latter  to  come  up  under  Mr.  Rice's  bill, 
"This  was  accepted  by  counsel,  and  the  form  of  the  decree  was 
to  be  settled  on  Friday. 

"The  Reading  receivers  have  arranijed  with  the  holclerj  of 
the  car  trust  series  D  5  per  cent  gold  bondj.  1310.000  of  which 
were  due  and  payable  November  1,  for  an  in  ieflnite  exten- 
sion, giving  them  an  additional  1  per  cent  per  annum  for  so 
dninir.  The  original  is^ue  waa  for  S3,100.000,  and  was  ma  ie 
in  !  ■<90,  to  continue  for  ten  years.  They  are  amply  secured  by 
rolling  stock  of  the  company. 

—  The  statement  of  earnings  for  SepteiQber  and  for  tbe  ten 
months  of  the  fiscal  year  shows  the  following. 

. St/iletiiber. ^    . Dtt.  1  lo  Sept.  .SO. . 

1892.  1893.  1891-32.         1892-93. 

BaIUOAO  OOMTAitT—  •  •  «  « 

OitMsreoelpU 3.164,923    l,9i8.S96    18.7<4.87a    18,753,544 

Oroas  expenses I,110,-.t38    1,019.269    10,499,434    11.392,614 


Veteamlacs.. 
etreesvts 


Other  net 


l,0M.e8%       937.337      8,235.438      7.360.930 
a0.8.V>  35.787  436,708  4»l>,826 


1,075,535 
188.741 

eisisVi 


963.114 

183,117 
50,000 
63,260 

650,000 


8,672,146 
1,565.653 


6.358,408 


Total 

thiuet- 
Bqaipoieot  paymenta. . 

Tamlnal  tnuka^e. 

Inprovamanta. 

PTaporfn  year's  eh'(es 

Total 764,583       94^.377  7,S24.061 

•aiplas S10,Wa          17,737  848,085 

0041.  *  iBoa  Oo.*— 

atmsiaastpU t.Mt,«49    2,390.003  17.677.853 

Opsisllai  srpninni        1  nnn  lgn    3.02A.6-JU  16.219.435 

get  sarabigs. 


7,860,756 

1,194.356 

300,000 

72,836 

6,500,000 

8,067.083 
dot.  306,876 

1 8.699,086 
17,719,759 


317,154       164,383       1,458,418  979,337 


61.038  817.438 

4,051  98,851 

r7,521         8M,034 


587,584 

53.895 

975.213 

1,615,691 
def.636,364 

def.  63  3,364 
deL20U,376 


OsUisrytaBpravsaaaU.  •0,739 
Pscmaa't  Improvsm'ta.  8,478 
Proport'n  year's  eh*rgss      88,403 

Total 198.608       165,610      1,798.313 

■alanea „....«r.lS4.»4S  sur.98,773  def.339,895 

P.  A  B.  AMD  a  *  I.  Co.— 
Balaneeof  C.a  LOo...ar.  134.545  rar.  as.773 der.339.895 
•orpins  ot  BaUroad  Oo.     310.953         17,737         8(8.085 

Bal.botbeoiapaalea..sr.4Sa,498  sr.llO.SlO  ■ar.50S,t90  det.d42,740 

*  Addloc  Ui  tbe  CV>al  M  Iron  Co  deflolt  for  tbe  vebr  1893  as  sbove 
slated  (f^iw.'■0.^l.  tbe  nuin  uf  $J17.517.  wblcb  waa  deduotod  from  the 
bxpenaaa  of  Mar.  llVi.  tbe  dencit  to  September  30, 1893,  would  b* 
a557,tl3 

Phlladelpbls  Beading  ft  New  Eaglaod.- The  Bondhold- 
eia'  Committee  of  ihi.t  o>>in|>%ay  has  neen  in  conferencH  with 
the  receivers  of  the  Philailelpnia  ft  Reading  as  to  the  future 
itatus  of  tbe  ruad  and  its  relations  to  ilie  R^tding.  No  result 
has  been  annoanoed,  but  it  U  presumed  that  either  a  coatlau- 
anoeof  tbe  P.  ft  R.  alliance  will  be  arranged,  or  else  sone 
other  alliance  eooght— tnc  latter  probably  with  Lehigti  Valley 
and  New  York  ft  New  England. 

Rlchmoad  Terminal.— Judge  Laoombe  of  the  United 
States  Circuit  Court  baa  made  an  order  authorizing  Walter  O. 
Oakman,  as  receiver,  to  sell  at  auction  whatever  aaaett  of  the 
Richmond  ft  West  Point  Terminal  Riilroad  ft  Warehouse 
Oompaay  are  now  in  bis  keeping.  Tne  greater  part  of  the 
aaaeia  were  disposed  of  in  June,  but  there  still  remaia  som 
Mocka  and  bonds  held  against  varioiu  railroads  fur  advances 
and  aome  real  estate  in  Richmond  and  West  Point,  Va.,  and 
Atlanta,  Oa. 

Sloax  City  O'Neill  ft  Weatara.— At  St.  Paul.  Nov.  1,  F.  C. 
HilU,  of  8ioux  City,  was  appointed  receiver  of  the  Sioux  City 
U'.NeiU  ft  Western  RR.  nn  the  application  of  the  Manhattan 
Trtist  Company  of  New  York,  triutee  of  the  mortgage. 

Tolada  Abb  Arbor  ft  North  Michigan.— The  Farmers' 
Loan  ft  Trust  Companr  has  filed  in  the  United  States  Cir- 
cuit Courts  at  Tole<lo,  Dp '■■  '  Grand  Rapids  bills  for  the 

foreclosure   of   four  of  '  -li  diviiti'inal   murt;;i;{f8  of 

tie  Toledo  Ann  Arbor  iX'  i    bigan  Uailwiy.     There  is 

already  pending  at  Toledo  and  L>etroit  a  suit  by  the  Central 
Trust  Company  to  foreclose  another  divisioiukl  mortgage  mide 
by  the  original  Toledo  Ann  Arbor  ft  North  Michigan 
Company  September  28,  18tM,  covering  tbe  line  from  Ann 
Arbor  to  St.  Louis,  Mich.,  for  $3,100,000,  and  at  Toledo.  De- 
troit and  Qrand  .Rapids  a  suit  by  tlic  Farmers'  Loin  &  Trust 
Company  to  forecloae  the  general  mortgage  made  by  tbe  con- 
solidated companr  January  1.5,  \HW,  toseouro  bjnls  amount- 
ing to  |10,U00,000,'of  which  but  |1,:MO,000  have  been  issued. 
T^re  is  still  another  divisional  mortgage  upon  which  suit  has 
not  yet  been  brought.  All  these  suits,  including  those  of  the 
Craig  Shipbuilding  Company,  will  probably  be  cjnsilidated,  - 
so  that  but  one  suit  will  be  pending  in  each  of  the  three 
courts. 

Union  Facile.- The  statement  that  the  November  coupon 
on  tbe  Denver  Extension  and  Kansas  Pacific  consolidated 
mortgage  bonds  would  be  paid  was  premature.  Tbe  receivers 
can  male  no  interest  payments  without  firdt  applying  to  tbe 
Court  for  permission  to  do  so,  aa  they  were  ordered  by  the 
Court  to  bold  all  moneys  coming  into  their  handn,  except 
such  as  may  be  required  for  current  operations,  subject  to  the 
furtherorder  of  tht>  Court.  They  will  immediately  ask  for  au- 
thority to  pay  interest  oo  the  following  bonds:  Monthly  in- 
■talments  on  the  three-year  notes  uniler  which  Drexul,  Mor- 
gan ft  Co.  are  the  trustees;  Kansas  Pacific  con.'oiliilatiMl  0*, 
Kansas  Pacific  Denver  extension  6a,  Atchison  &  Hike's  Peak 
6s  and  Central  Branch  78.  The  November  coupon  on  tha  St. , 
Joseph  and  Grand  Island  firsts  waa  paid  as  usuul. 
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TReamerican  cotton  oil  company. 

ANNUAL   REPORT    FOB    THE    YEAR    ENDING 
AUGUST  31,  1893. 


The  American  Cotton  Oil  Company, 
Executive  Offices,  No.  2h  Bkoadwait 
Nnw  York,  November  2,  1893. 
To  the  Stockholders  of  the  American  Cotton  Oil  Co.: 

The  present  report  presents  in  convenient  fo'm  for  com- 
parison the  details  of  the  hnancial  position  and  business  oper- 
ations of  I  his  organization  during  the  past  three  years. 

An  apreudix  is  added  of  hL^toneal  and  descriptive  ch  r 
acter,  lor  ihe  purpose  of  famiUarizlnR  the  stockholders  with 
the  nature  and  scjpe  of  the  business  in  which  they  are  iu- 
terested. 

capitalization. 

The  liabilities  of  the  Comp^iny  on  Capital  Account  have 
been  reduced  during  the  pa^t  year  by  tbe  sum  of  $324,000,  par 
value  of  Denenture  Bonds  redeemed. 

The  Capitalization  of  the  Company  now  outstanding  con- 
sists of: 

Common  Stock $20,237,100 

Preferred  Stock Iii.l98,«:  0 

Debenture  Bonds 3.S6(i.  00 


Total  Capitalization «3i,UOl,7ou 

SHARE  CAPITAL. 
The  increase  in  the  number  of  shareholders  during;  the  past 
year,  fr"m  1,320  to  1,760,  prompts  a  repetition  of  the  statement 
heretofore  made  in  regaxa  to  the  Capital  Stocks  of  the  Oum- 
pany. 

The  entire  authorized  amount  of  Common  Stocsk  has  been 
issued  and  if  now  outstanding. 

Preferred  Stock  has  been  authorized  to  the  extent  of.. .$14,562, 300 

Of  this  amount,  hownver 4,363,700 

has  been  reserved  from  sale  tinder  the  restrictive  oou- 
ditl  ns  of  the  Aureement  of  rteiitt-raber  9,  l-tmi,  with 

tlie  Bankers  representing  the  BaridUoldera,  thus  leaving 

the  Preferred  Stock  now  outsta.idiug S10,198,6"0 

The  Reserved  Preferred  Stock  can  be  sold  or  dtsp  s^d  of 
only  by  the  action  of  at  least  twelve-fifteenttis  of  tae  entire 
Board  of  Dirt-cturs,  upon  ten  days'  notice  of  a  meeting  called 
for  this  purpose,  as  provi  'ed  in  said  agreement,  woich  is  on 
file  at  the  New  York  Stock  Exchange. 

The  share  Capital  of  the  Coiipany  cannot  be  increa-ed 
above  the  amounts  now  authorized  to  be  issued,  as  above 
stated,  without  the  written  consent  of  the  holders  of  two- 
thirds  in  amount  of  tbe  outsfanrting  8tn<  k. 

BOND  EEDEMPTION  AND  SINKING  FUND. 

In  the  pi  n  lor  rcaeiuption  of  the  Gold  Debenture  Bonds  of 
liiii  Company,  as  s-et  toith  in  the  last  annual  repori,  and 
Wjanimousiy  approved  by  the  stockholders  at  their  last  an- 
nual meeting,  thi^  C  'mpany  res^^ved  its  right  •'  to  purciiase 
its  obligations  at  less  than  110  per  cent  by  public  or  privatn 
negotiation,  whenever  trom  time  to  time  it  can  thereby  se- 
cure itB  annual  instalment  of  bonds  for  the  Sinking  Fund 
■upon  more  favorable  tt-rms  than  by  drawings  by  lot." 

$324,000  Par  Value  of  these  B  mds  were  pu re nased,  can- 
celed and  discharged  of  record  June  Ist,  1893,  thus  reducing 
the  Bonds  oujstanding  and  uncalled  to  $3,566,000. 

Thes-e  canceled  bonds  were  purchased  during  the  month  of 
May,  1893,  at  an  average  price  of  109  154  and  accrued  interest, 
thus  effecting  a  saving  to  the  Company  of  a  disc  ■unt  below 
tbe  pi  ice  (110)  at  which  they  could  be  called,  in  addition  to 
interest  from  the  day  of  purchase  until  August  Ist,  1893. 

The  requijemei.ts  of  the  Sinking  Fund  for  1893   were  thus 
fully  provided  for  according  to  the  adoped 
Plan  of  Sinking  Fund, 
For  4,000  BOND^OF  $1,000  EACH,  amocntino  to  $4,000,000,  Princi 

PAL  Di:ii  NovuMiiER  IST,  1900,  Redekmaulk  Prior  to  Matdk.ty 

AT  Sl.lOO  AND  ACCKUbn    iNTHiEsT    J-tR    $1,1  00  B.iMJ  BY  I)R  vWlNGS 

BY  Lot,  Bdbji-  ct  T'  •  th  t.  Reserved  Right  of  Porchasi-.  at  Pdhlic  or 

PBIVATB   SaUS    WHUKEVbB    OBTAINABLE     UPON     MoBE     FaVOKABLJS 

TsBMa. 

AvoUablefor 
Rrqidredfor  I)v-  Kcdempliou  of 

In'est  on  nut-  Bonds  cU 

standing  Bonds,  $l,li>UeacA, 


Annual 

Appro- 

Fiscal  Tear—    priation. 

189i>*8i'4 lli&4',2«0 

1  N94-1H95 549,h«0 

1H95-1896 551,140 

ISOti-lJi'JT 649,980 

a897-lH»8 &4i»,<20 

1898  1  "OH  t50,280 

189t)-li'00 bb{)A20 


Par  Value 
of  Bonds. 
$240,000 
25  .o  0 
277,000 
29:  ,000 
31«,000 
3i2,0  0 
367,000 


$28o,'^80         'itl264.0O0 
26«,080  283,800 

245,440  304,700 

22H,2!'0  3v  6,700 

199..'i20  349,800 

174,080  376,200 

146,720  40^,700 

Par  value  of  Bomfls  redeemable  as  above $2,09j',0(iO 

Red-  emed  nud  canceled,  18»l-lf>H3 434,000 

l*avii.g  lor  pajnieul  at  par  at  maturity,  November  1,1900  l,4h    o  0 

Of  ihe  total  original  issue  of. f4,uoo,>^oO 

MA.NUFACTURING    .PROPERTIES. 
Five  new  Crushing  Mills  have  been  completed  during  the 
past  jear,  and  will  be  in  operation  this  season: 
2  in  Alabama,  1  in  Texas, 

1  in  Mississippi,  1  in  Louisiana. 

In  each  case  the  fee  of  the  real  estate  has  been  acquired, 
ani  first-class  buildings  and  machinery  have  b«-n  built  ot 
large  capacity,  and  incorporating  the  latest  improvements 
tha'  facilitate  ai  d  cheapen  operation. 

Important  additions  and  iijQi.rovemeiits  have  been  made  to 
the  manufacturing  property  of  The  N,  K.  Fairbank  Company 
ia  Chicago,  whereby  its  capacity  has  been  nearly  doubled. 


Numerous  other  buildings  have  been  constructed,  as  will 
appear  in  the  detailed  lir-t  of  the  manulacturiug  plants. 
The  new  construction  of  the  past  year,  charged  to 

Permanent  Inventment  A  ccount,  amounts  to §958,827  73 

The  active  properties  have  been  maintained  and 
improved  during  the  same  period  by  the  expen- 
diture of 537,581  78 

all  of  which  has  been  charged  to  theexpensesof  their  operation, 
and  has  been  deducted  from  the  gross  earnings  before  stating 
the  net  resulting  profits  of  the  operativn  of  the  year. 

The  policy  adopted  in  di^tiibu'ing  expenditures  between 
construction  and  expenses  is  to  chaige  to 
Property  or  Permanent  Investment  Account 

whatever  disbiirsemuuts  produce  an  increase  of  capacity 
or  output,  and  to 

Expenses  of  Operation 

Whatever  increases  facility  and  economy  of  operating  or 
improves   the  quality  of  the  products,  as  well  as  the  cost 
ot  maiutaiuiug  the  active  properties  in  drsc-ciass  working 
condi'ion. 
An  exception  to  this  rule  is  made  in  the  Insurance  Dapart- 
meut,   where  the  introiuc  ioa  of  sprinkler  syst-tins  redaiiog 
the  rate  of  insurance  seems  to  justify  the  cuargrf  of  such 
expenses  to  the  Cost  of  the  Plant  «o  improved. 
Rolling  Stock. 
346  Oil  lank  Oars, 
23  BnxCars, 
J  Barrel  Car. 
By  comparison  with   the  list  of   properties  of  last  year  it 
wdl  be  found  that  the  following  changes  have  taken  place. 

New  Property  Constructed  or  Acquired. 
Crushing  Mills  at:  Cotton  Ginne.ies  at: 

Demopolis,  Ala.,  Montgomery,  Ala., 

Deoi>ou,  lex.,  New  Berne, N.  C.,59-120ths. 

Mobile,  Ala.,  123  Seed  Houses,  with  storage 

Port  GiOson,  Miss.,  capacity  of  11,070  tons. 

Vidalia,  La. 

Dormant  Properties. 

Gretna  Mill,  Gretna,  Li.,  now  dormant. 

Properties  Sold. 

34-120'hsofGayoso,  Memphis,    Van     Buren     Ginnery,     Van 

Tenn.  Buren,  Ark. 

Planters,  Algiers,  La. 

VALUATION  OF  PROPERTIES. 
Durlnffthe  past  year  ttiere  has  been  expended  in  new 
0')U8tructiou  that  enlarged  iht^  manufacturing  capacity 

tliesum  of $953,827  7» 

From  this  ■  s  been  deduced  tTe  amount 
real  ze   from  sal-sof  Real  Esiate,  Buddings, 

vlachinery,  etc.  fr'im  Ihe  proi  erties  $110,51021 

Depreciation  of  propel  tv  by  Buiid  ngs  torn 
down  au>i  destroyed  oy  -to-ms.  a  id  bv  Ma- 
chlner\,  etc.,  sold  for  less  than  previous 
vaiuatloa 23,18230 

Total  Credits  to  Property  Accounts  I33,6'»25l 

itet  Cash  Value  of  additions  to  property  dirlng  the  past 
year ; $820,135  22 

The  teal  Estate.  Bu  Idiugs,  Maehinerj  and  other  proueny, 
exclusive  of  the  qui  Iz  asftets.  had  an  actual  valu-^  <a6  as- 
certained by  two  sep  rale  appraisals  ot  tbi  entir-  prop- 
erty) at  the  c^miueucsmeut  of  the  past  fiscal  year  of..   9,567,531  03 

Total  Appraised  Value  of  Beal  Properly,  exclusive  of 
quick  assels,  August  31,  18y3 »10,387,666  25 

The  annexed  Cooipara'ive  statements  for  the  past  three 
years  are  based  upon  the  aOove  value  of  the  manufacturing 
properties  and  the  actual  cash  value  of  the  liquid  aoSets,  in- 
cluding products  in  process  of  realization 

The  statemeuis  ot  indebtedness  include  all  liabilities  of  this 
Company  as  endorser  upjn  bills  receivable  di-couaied  tor  it* 
account  during  the  period  of  iar»,*!st  s.'eu  pu'chaies. 

Atten  ion  is  called  to  the  basis  upon  which  tncStj  statements 
are  made  up. 

On  the  side  of 
Credits,  all  the  liabilities  of  the  Oixanization  foe  Capital  Stock, 
Deoenture  Bonds,    Merchandise,   Borrowed    Mjney, 
etc.,  constitutes  ibe  capital  to  be  accounted  for  ; 
Ou  the  side  of 
Debits,  the  Quick  Assets,  add-^d  to  the  appraised  value  of  the 
Real  Property,  constitute  what  may  be  termed  the 
tangible  property.     The  amount  o.  tnisdeductedfrom 
the  Capital   leaves  a  balance   which  represents  the 
value  ot  the  Good  Will  Account. 
These   statements    show   the  follnwing  rela'ims  of  these 
accounts,    expressed    in    their   relative    percentages    at    the 
various  periods  : 

1891  1892.  1893. 

ra«h  valuation  of  property 4S  2%  48%  bi'% 

Good  will  account 548%  52%  50% 

Total  Capital    *cconnt.. IVOti,  100»i  100% 

Whereas,  in  li^Ol  the  Gnod  Will  Account  exceed-d  the  Prop- 
erty A'TOunt;  by  $:i, 331,041,  these  accounts  are  now  practi- 
cally equalized  by  the  invcstmen;  of  net  earnings  in  produc- 
tive property. 

Bv  tbe  annexed  statement  it  will  he  seen  that  the 
Cash  Value  of  all  the  pro.  erty  of  the  organization 

amountsto  $17,485,31143 

After  deducting 'rom  this  sum  the  Debenture  Bo'ds 
and  all  other  forms  ot  indebtedness,  amoouling  to..       4,711,289  31 

thereremains *I2.771,022  12 

of  actual  property  as  seourlty  for  the $10,lv8,600  00 

of  Preferred  Stock,  equal  to  125%  of  its  par  value. 
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The  surplun  otpt  »h«  oar  valu«  of  the  Pr«»ferre<l  Stock  rep-  | 
rMents  th-  actual  preoent  tsIuph  p»rta<niDK  lo  th"  Common  ' 
Stock,  to  which  almi  will  belong  all  incrfm^nt  o(  urooertv,  Hs 
well  as  mU  tiurplua  Dei  earninicM  ovrr  tie  Mz  pr  cent  Proferrvil 
Stock  divi(l*-Di1s.  whfth  r  su'h  surplus  is  held  as  aldinonal 
workiog  capiul,  U  mres'ed  in  productive  property,  or  is 
•TsUabie  for  <lii>tributi(>n  as  dividendi>. 

The  Common  stock  alt>o  repns'«DUi  the  Good  Will.  Fran- 
diiiv*.  CoDtrarts.  L^ase^,  Paienu,  Processes,  Brands  and 
kindred  arseia  of  thn  busiue^s. 

As  the  appraisals  of  th»  real  property  were  aeverely  minute 
and  exact,  as  dfcril>Hl  in  previous  report*,  this  analysts  nf 
the  Company'o  prvs^nt  worth  may  be  coaiddered  a  severe  te^t 
of  iis  reM>urc»M  a<  d  capitaliE'ition;  and  the  aharehol-<erd  have. 
moreovt-r.  the  satisfaction  of  knowing  that  their  pri>p<>rty  is 
really  increai>ii'B  in  value  and  productivenea*,  while  the  id- 
debtedneaa  is  being  gndnally  reduced. 

rOREIO.V  BUSIXESS  A!tO  TAITK  BTEAMBft. 

The  exp-  rfc*  of  ..d,  cik  •  sad  other  pr>xlucts  to  Earopa  ha^e 
been  *uch  fi>r  several  yean  as  to  r^q^iir^  the  s^-rvic-*  of  a 
resident  representative  a'trosd  to  care  for  the  intert>-t'  of  this 
orfiaoiKtiion  m  itn  varied  basin>«8  reUtions  with  iur>asrom-rs 
in  the  L'ni'el  Kined  'm,  Soandinavii,  N-'therlao'ls.  Oeriiany, 
F^Dce.  Iisly,  ai  d  otht-r  countries.  The  increa-oe  of  this  tmdf 
prompted  a  caieful  p-tuly  of  ihe  he^t  me'.h<KJt  for  >tH  fur'h  r 
oevelopmeDi.  New  Orlesos  was  aelfCted  as  the  pnncipil  iMjrt 
of  shipment,  becaoae  it  b  nesivr  than  all  others  to  our  ltrK>-sc 
atar^-^f  ■■''■'■■•  ot  the  cboto^  quality  of  products  rcuuired  in 
the  '  I  ioe.     Rn  lerdam  wa«  chosen  as  the  beaaquarterH 

in  K   -  i-ause  o'  its  f«r<iraiU9  location  a*  a  center  of  ilii- 

tnbutiiin.  HavinK  tSus  dctermioed  npon  the  porta  of  pro- 
duction and  con'<uini>ti"n  In  be  br  mght  into  close  coaneciioa. 
it  was  but  na'ural  in  invfstiiratinic  the  transport  ition  question 
to  protit  by  the  exp-  rieoc^  of  others  and  adopt  the  tar'k- 
ateamer  metJiods  of  >hipm«'nca  in  bulk,  now  so  ezteoaively 
used. 

Am  reflned  cnturc-seed  oil  improves  by  storage  in  iron  tanks, 
and  is  not  inflamm«ble.  the  tank  steam>'r  m»tho-l  of  shipint-'U 
preaeoted  no  obJTt>on»  as  to  quality  or  Are  risks.  Thi 
aoonotnlts  in  bandiii  g.  oooprrsge  and  freifcht.  added  to  the 
advaataic*^  for  trade  by  vetting  neir-r  the  consumer  «-i'h 
gre.T'  't-irage  a"d  delivery,  were  ioflu>>n--<-4 

thtr  I  lo  build,  own   and  operate  the  lintt 

tauk.    ; ...^  oottoo-seed  oil  in  bulk. 

Kottridtm  14  th'  priucipal  market  in  Europe  for  srtifi.;i.il 
butter  and  fed  oil*. 

In  the  year  1*4-3  it  imparted  8,836,676  gallons  of  cottoo-seed 
oil.  of  whi>-h  5.978  764  Kallona  were  fiom  thii  country. 

B\  ■■  (icilities  on  the  Rhine,  (Jermany  and 

oth'  riHS  of  in'erior  Kurope  aie  favoniDlv 

Nscii--'i  '>"     ■'    H  uterdim.     ThiH   port   M    of 

glowinK  '■   imp'>ri8  are  more  than  40 

per  ceni  '  :  n.     lis  harbor  improvemenijt 

•re  upon  a  ger  erous  s  -ale.  is  depth  of  water,  lenirth  of  docl(«. 
warehouses  and  facilities  f'>r  direct  trars-shipmi-nt  by  caual. 
river  and  rat  I,  make  It  a  hospitable  haven  for  foreiicn  trade. 

ItJi  ciiizeo*  cultivate  commerci-tl  relati  >n4  with  for-iKner<. 

The  laws  of  the  kioctluai  ar»  lib«riil  and  prot-soiive  for  for- 
•IgB  bOBllie**  enierpnaes.  uiua  indu  -ing  capital  and  sbippini; 
taMmMs  to  establish  relaiioas  with  its  p*oi>l«. 

It  was  thervfon  decid>>d  to  e«t«b<i.h  Burooesn  ofHces  at 
Botiardam.  A  plot  of  land  com[>ri*inK  64,554  Muare  feet, 
situated  on  the  left  bink  of  ihe  rivrr  Maao,  at  the  Kynhavcii, 
with  about  426  feet  of  river  fr^nt.  has  been  purchaa«<l  f ro  ■■ 
the  city,  which  is  con«'ruotinK  thereon  two  piers,  each  03 
feet  long  and  80  and  tO  feet  wide  lespeytiv)  ly.  and  all  ai  th>- 
CZpense  of  the  city,  ezcepiinx  one-third  of  the  <-<«(  of  tiie 
wider  pier.  W"ich  is  to  be  paid  for  by  this  Company.  The 
State  railway  line  bounds  one  side  of  Ihe  pri>perty.  A 
•pur  track  aill  be  laid  tbruuKh  the  property,  A  seri'-s 
of  tanks  are  now  beinic  erected  for  the  storage  of  oil.  There 
are  al*o  under  c>>n*truci ion  a  warehoase  for  the  Kt.trag"  and 
bandiing  of  cake  and  meal,  a  cooperaca  shop,  and  ibe  neces- 
sary eoKine  and  pump  building*.  The  city  has agreet  to 
maintain  the  present  depth  of  water  in  fnmt  of  thl<  pcopertr. 
thereby  permit. iuK  the  tank  sleam'r  to  lie  al  >ng*ias  of  the 
piers  for  receiiH  ai>d  delivery  of  her  carifo.  Tank  cars 
and  tank  li<hters  wdl  be  iu-kI  for  the  delivery  of  oil  to  ci.t- 
tomm.  wi»o  have  alreadr,  in  anticipation  qf  the  inauKura- 
tioo  of  this  system,  prepared  theic  storage  tanks  for  the 
teoeptioa  of  the  oil  in  balk. 


The  steamer  "  AOO"  is  now  under  construction  at  the  Inch 
Works,  Port  Olasitow,  8  vitland.  and  is  expected  to  be  ready 
for  her  first  voyaee  to  New  Orlean*  some  timn  in  February 
next.  Propo-als  for  her  constrnction  were  received  from  the 
leading  Enitlish  and  American  builders.  Th"  diff-'rei;ice  in 
pric>^  based  upon  the  same  plans  and  specific itioas  was  so 
great  as  to  necessitate  the  award  of  the  contract  to  Eoitlish 
parties,  noiwiths'an  lini;  the  advantat^ea  and  prejudices  in 
favor  of  American  construction. 

The  "AGO'  is  a  spar  deck,  steel,  screw,  tank-steaniiPr  of  8$ 
feet  4  inches  mean  draft  when  f  ullv  Ud-'n,  and  designed  to 
carrv  a  varyini;  cargo  of  4  2iM)  to  is  of  oil  or  cake  and  meal  in 
compartments.  The  eof;>nes  are  of  the  triple  compound, 
dir>-ci  acting,  surface  condeu-infr  type,  of  not  ler«  tiiaa  2.3i)0 
indica  e'l  h  >r-«  piwer,  and  are  located  aft  The  soeciticitiims 
require  the  hitrti-st  dassifi.-a'ion  at  Lloitd's,  the  Biir-au  Veri- 
tas and  bv  tne  Holland  Surveyors.  The  pumpioK  facilities  will 
permit  the  receipt  or  dis  rharite  of  the  entire  cvgo  of  oil  in 
leas  than  forty-eight  hours.  The  appliances  for  i^afetv,  con- 
venience and  (sciiiiy  of  operation  are  of  the  latest  and  n^ost 
approved  d-signs. 

The  ".\CO"  will  be  sailed  under  the  Netherlands  R\z  and  a 
Rotterdam  master.  It  i*  prop  8«-d  to  orcanize  the  Holland- 
American  Cotton  Oil  Company  under  the  laws  of  the  Neiher- 
laod-a.  The  dock  property  in  Rotterdain  itnd  the  steatnship 
"ACO"  compl--te  will  be  transferred  at  cost  to  the  Holland 
Compan%',  the  share  capital  of  which,  amountini;  to  1.250.000 
flonos,  will  he  su'nnribed  an-lpai'l  for  at  osrbv  thiscmipany. 
Aoout  9100,000(350,000  dorins)  nave  already  been  paid  oa  this 
account. 

IN8UBA5CE. 

This  department  has  received  much  attention.  Recognizing 
the  fact  that  the  rates  of  insurance  are  baaed  upon  the  risks, 
as  valu-^  Irom  an  insurance  standpoint,  all  possi  tie  means 
have  been  adopted  in  anticipation  of  BUg.;esiions  from  the  In- 
•nraaoe  Cimpanies  to  minimize  thes-  ri-ks.  not  nnlv  to  pur- 
ensso  the  insurants  as  cheaply  as  possible,  but  to  avoid  in  our 
ovn  infreac  the  iniliraot  losses  r-*8ulti  ik  to  business 
from  a  Are,  even  if  the  property  d»s  royed  wss  fully  cov- 
ered. Fire  walla  have  been  built,  risks  divided,  builditigs 
removed,  storage  change),  automatic  sprinklers  introdu'-ed, 
and  all  ttiH  latest  and  most  sppr  iv>-d  devices  adopted.  In  the 
new  factories  the  hiKhest  stand  ^rd  of  mill  construction 
adapted  lo  tnis  businets  has  been  adopted. 

An  expert  Hre  inspector,  who  is  also  a  practical  mechanical 
•Baineer.  travels  eontinuouslv,  visiting  all  the  properties,  io- 
MmciinK  the  managers  and  their  ^u'>orllinates  in  the  care  and 
ttsaof  iheir  lire  apparatus  and  electric  liw'hts,  orcanizini;  lire 
corps  under  experienoed  chiefs,  supervising  their  drill  and 
enfurcinK  their  regulations,  lospectini;  the  tHiilers  STid  intro- 
ducing protective  rules  to  guard  against  accidenis  to  the  em- 
plnyers.  thus  continually  improving  our  fire  risks  and  permit- 
Uag  the  writing  tit  this  insurance  in  the  sirouKest  and  most 
^  ~  trratiTe  companies,  and  at  the  lowest  rates  for  a  similar 


Oreaier  familiarity  with  the  nature  of  cotton-seed  oil  has 
nearly  reniov>-d  the  unjust  prejudice  of  underwriters  ai^ainst 
oil  risks /MT  D".  as  fo-id  oils,  such  as  the  product  of  this  Com- 
pany, are  found  to  be  not  properly  clashed  atioai;  inflammi- 
Dle  oils.  In  the  expenditure  of  $1410.0S7  89  durin<  the 
past  three  years  for  the  repairs  of  imiMiogs  and  mi-*hinery, 
Uie  Inaoraoce  Department  is  responsnle  for  its  p  irtioo. 
The  (lie,  marine,  casualty  and  h.iil>T  insurinre  ctrried  during 
iheptst  ynar  amounted  to  92'),r>J,62),  wmld  tne  total  losses 
were  as  follows: 

rirs 860  00 

M..rine 33.11-40 

CaMtsity e,l20  78 

BoUar none. 


XMsl. 


.939,363  13 


all  of  which  has  been  oromptly  p.iid.  During  the  year  there 
were  180  casualty  losses.  But  on"  of  thesn  accidenu  resulted 
fa'ally,  and  this  was  caused  eniirely  by  the  carelessness  of  the 
injure!.  It  is  stated  by  authority  chtl  there  are  less  accidents 
in  our  organization  than  in  any  other  manufacturing  ounoera 
of  its  slz--  in  America. 

Tne  Fid-lity  Insuraiice  has  been  continued.      One  hundred 
and  forty-fire  on.:ialK,  entrusted  with  the  receipt  ind  disnurse- 
ntent  nf  cash,  are  now  under  bonds  issued  by  Ouaraatee  cor-  ^ 
potatious. 


OOHrABATITE  8TATEXBIT  Or  AVNDAL  PBOrm. 


r*r  Ok*  ^aeml  iftan  tmdtnt  Augntt  31. 

1893. 

1893. 

1891. 

tttms  m  irkteA  U  U  UUrretlKl.  nr  Ik*  prmn  ntdutg  A  ••wul  3 1 .  i/It  rsargt»t  off  all  r^prntt$ 
#i^piihl»  to  KM  klfkat  Halt  of  tffUU^et,  and  Iktbadar  doubtful  Iradt  mttunu,  amount  lo. 

6 
1,800,040  39 

«5a,«3a  56 

9 
3,537,698  67 

673,735   IS 

• 

1,903,181   5S 

itn. 

1891. 

1         • 

UMrSM  OB  Oaaaalan  Beads  at  tS  per  asaom  for  twelve 

^■••tta  la  AasMt  11 301.-"flnT 

OMil  lBtsr«M S4.7JXSH 

Ba»Sg  rw<Msr  4»»r»emion  nf  oil  Task  Can 3.'..iM>o    0 

nasgruni  ou  Drbeatorn  Honda  rMlMmrd  30  .MM  48 

• 

380,»30SS 

31>.60O0O 
70.  i'«  82 
37,000  00 
31.000  00 

• 
174,918  48 

137,60-i  33 

570,187  47 

(^                        i>r.,iii.  r..r  ih.    r..|.r.iit.    ilM-al  ye«ra  endlag  Aa««a«  8 1  of.  ... 

1,I4T.10T  111 

l,ll<3,ff73  43  1,393,994  OS. 
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BALANCE  OF  GENERAL  PROFIT  AND  LOSS  ACCOUNT  OF  ALL 
THE  PROPERTIES. 
TO  AD008T  31,  1893. 
Balance  of  Qeneral  Profit  and  Losb  account 
August  31,  1892,  as  per  Third  Annual 

Report $5,418,690  79 

Net   Profits   for  the   year  endlnic 
AuKust  31,  1893 1,14T,107  83 


Dtducl— 

Depreciation  on  property  sold  or 
destroyed,  being  differences  In  value 
between  figures  as  shown  in  tlie  Ra- 
yaUiation  Statement  of  AiieuBt3l.l89^, 
and  the  amounts  subsequently  realized  $23,182  30 

Dividends  on  Preferred  Stock : 
No.  2,  Paid  December  1.1892,3  per  cent  305,968  00 

No.  8.  Paid  June  1,  1893.  3  percent 305,958  00 

Dividends  paid  by  Organizations  to  mi- 
nority holders 4,268  13 

Balance  of  General  Profit  and  Loss  ac- 
count to  August  31, 1893 


$6,565,698  62 


639,356  43 


$5,926.342  19 


MANUFACTURING  PROFITS  OF    ALL  THE  PROPERTIES. 

EXCLUSIVE  OF  INTGBBST  CHASOEg  AND  OBNBRAX  OFFICE  EXPENs'Eg. 

Periods.  Profits. 

Organization  to  May  31. 1886 $394,007  77 

Twelve  months  to  May  31,1887 2,448.225  78 

rwelvemonths  to  Mav  31.  1888 2,459.152  48 

Fifteen  mouXh^  to  Aug.  31, 1889 1,835,795  17 

Twelve  months  to  Aug.  31, 1890 129,979  77 

Twelve  mouths  to  Aug.  31,  1891 1,902,181  bf> 

Twelve  months  to  Aug.  31, 1892 2,527.698  57 

Twelve  months  to  Aug.  31,  1S93  1,800,010  39 

AKNUAL  REPAIRS  OF  BUILDINGS  AND  MACHINERY  AND  COST  OF  IMPROVI5D 
APPLIANCES  CHARGED  EACH  YEAR  AS  A  PART  OK  THE  EXPENSES 
OF  MANDFACTURLNO  FOR    THE    SAME    PERIOD. 

Periods  Amount. 

Twelve  months  to  May  31, 1887 $l"l.669  75 

Twelve  months  to  May31,1888 350.93171 

K/'teenmonths  to  Aug.  31.  1889 4s8,964  71 

Twelvemonths  to  Aug.  31.  1890 SSB.SO  '.  96 

Twelvemonths  to  Aug.  31,  1891 379,521  33 

Twelvemonths  to  Aug.  31,  1892 S12,5H4  83 

Twelve  months  to  Aug.  31, 1893 527,581  73 

VOLUME  OF  BUSINESS  AND  TRADE  LOSSES  FROM  BAD  DEBTS. 

,  Trade  Losses 
Periods.  


*  Amount    of 
Business  Done. 


from 

Bad  Debts. 

$33,944 

34,676 

81,991 

38.995 

69.795 

53,533 

158,900 


Per  Cent  of 

Loss  on 

Business  Done. 

C) 

O 

'"looo  of  1  % 

165  „(,„   of    1     % 

s^'iooo  of  1  % 

26*1000  Of    I    % 
2^'l000  Of    1 


% 


Organization  to  May  31,  '87..  ({) 

Twelvemos,  to  May  31, '88..  (J) 

TifUen  mos.  to  Aug.  31.  '89.. .$24,486,140 
Twelve  mos.  to  Aug.  31,  '90  .  23,750.000 
Twelve  mos.  to  Ang.  31,  '91 ..  20,126,500 
Twelve  mos.  to  Aug.  31,  '92..  20,263,500 
Twelve  mos.  to  Aug.  31,  '93..  23,247,600 

*  These  figures  show  th»  actual  cash  sales  to  the  public,  and  do  not 
Include  sales  from  one  company  to  another  within  the  organization 

t  This  includes  $6,389  84  estimated  loss  upon  Deposits  in  Banks  that 
have  failed. 

(J)  Figures  not  available. 

.  The  net  profits  of  the  year  have  been  determined  by  the 
conditions  prevailing  August  31,  the  close  of  the  fiscal  year. 

The  first  eight  months  of  the  year  were  profitable  ;  the  last 
four  Months  covered  a  period  of  declining  business  and  prices, 
with  daily  anxieties  common  to  the  entire  busiaess  interests 
of  the  country. 

The  measure  of  success  obtained,  as  set  forth  in  the  an- 
nexed statement?,  may  be  said  to  have  been  secured  notwith- 
standing those  adverse  conditions. 

During  the  year  the  public  paid  the  organization  J23,247,600 
cash  for  its  products. 

Although  general  trade  was  much  restricted  in  volume,  a 
smaller  quantity  of  stock  was  carried  over  than  in  the  pre- 
vious year. 


Prices  for  oil,  our  principal  product,  declined  about  forty 
per  cent  during  the  four  months'  period,  and  were  at  about 
their  lowest  quotations  August  31,  when  the  account  of  stock 
was  taken  for  the  annual  statements.  These  depressed  quo- 
tations were  adopted  in  makiag  up  the  acoouuts  for  the  year, 
pursuant  to  the  established  practice  of  taking  stock  at  cost 
when  it  is  below  the  market  price  and  at  the  market  priee 
when  the  cost  is  above  such  quotations.  This  reduction  bore 
particularly  heavy  upon  the  refineries,  as  the  crushing  mills 
were  idle  during  the  summer,  awaiting  the  advent  of  the  new 
crop  of  seed.  As  the  panic  prices  have  since  partially  re- 
covered their  extreme  depression,  the  realization  upon  the 
products  has  been  better  than  the  valuations  upon  which  the 
accounts  are  based. 

This  record  illustrates  the  important  diflference  between 
transportation  and  industrial  enterprises. 

The  former  consumes  its  supplies  in  its  operations  ;  the  lat 
ter  manipulates  them  for  sale.        *         »        »        »        »        ♦ 

The  enlightened  pc^pular  demand  of  the  times  is  for  health 
foods  and  for  protection  against  impurities  and  contagion. 

This  organization  supplies  a  portion  of  these  demands  by  its 
vegetable  food-oils  and  its  products. 

Its  business  during  the  past  year  has  particularly  developed 
in  connection  with  the  advertising  of  "  Cottolene  "  and  "  Gold 
Dust." 

Cottolene  is  a  vegetable  cooking  fat  prepared  exclusively 
from  cotton-seed  oil  and  beef  suet. 

Gold  Dust  Washing  Powder  is  a  pulverized  soap  produced 
in  refining  cotton-seed  oil. 

These  articles  have  proven  their  merits  by  repeated  use,  by 
attempted  imitation,  and  by  medical  and  hygienic  testimony. 

They  are  both  highly  commended  to  the  public  in  adver- 
tisements. They  are  particularly  commended  to  the  stock- 
holders, who  should  each  know  by  personal  experience  the 
worth  of  the  products  in  the  sale  of  whiiih  they  are  so  much 
interested. 

As  the  currency  crisis  brought  particular  distress  among  the 
banks  of  the  country,  the  interest  of  this  orgaoization  in  its 
eighty-three  deposit  accounts,  scattered  in  eighteen  widely 
separate  States,  required  much  attention  during  the  period 
of  failures.  The  losses  sustained  iu  this  connection 
are  thought  to  be  less  than  $7,000.  A  list  of  the  banks  in 
this  country  with  which  deposit  accounts  are  n  >w  kept  by 
the  various  departments  of  the  organization  will  be  found  in 
the  Appendix. 

An  increased  harmony  and  helpful  cooperation  between  the 
dififerent  departments  of  the  organization  has  been  a  note- 
worthy feature  of  the  pa->t  year. 

It  is  creditable  to  the  loyalty  and  earnestness  of  the  managers 
and  all  their  co-workers,  and  justifies  the  confidence  given 
them,  the  promotions  made,  and  the  recognitions  yet  to  follow. 

A  review  of  the  year  revives  the  profound  regret  with 
which  has  been  recorded  the  deaths  of 

Jules  Aldige,  President  of  this  Company  in  1890,  and 

one  of  its  Directors  at  the  time  of  his  decease;  and 
Philo  Newton  Fox,  Manager  of  its  Transportation  De- 
partment from  its  organization. 

It  has  been  said  of  Mr.  Aldige  that  his  experience  covered 
the  whole  range  of  the  growth  and  development  of  the  cotton- 
seed oil  industry,  and  that  to  his  clear  brain  and  devotion 
during  its  early  history  much  of  its  s^iccess  is  due. 

Mr.  Fox's  services  were  distinguished  by  zeal,  capability 
and  loyalty. 

EDWARD  D.  ADAMS, 
Chairmxin  of  the  Board  of  Directors. 


COMPARATIVE  STATEMENT  OP  CAPITALIZATION,  LIABILITIES  AND  ASSETS. 


August  31,  1893. 

August  31, 1892. 

August  31,  1891. 

CAPITALIZATION  : 

Common  Stocli 

$ 
20,237,100  00 
10,198,600  00 

$ 
20.237,100  00 
10,198,600  00 

20.237  100  00 

Preferred  Stock 

10,198.600  00 

Total  Share  ^pital , 

30,435,700  00 
3,566,000  00 

30,435,700  00 
3,790,000  00 

30  435  700  00 

4.000,000  00 
34,435,700  GO 

Current  Liabilities: 
Bills  Payable 

310,000  CO 
661,536  98 

23,773  33 

152,979  00 
1,14=,289  31 

Commercial  accounts  .         .  . 

454,249  94 

25,266  66 

152,979  00 

416,548  66 
26,666  66 

Interest  accrued  upon  Debenture  Bonds 
at  8%  per  annum  to  August  31. 1893 

Dividend  accrued  upon  Preferred  Stock  at 
6%  per  annum  to  August  31, 1893 

Totals 

35,149.989  31 

34,858,195  60 

34.878.915  32 

Assets  : 
Beal  Estate,  Buildings,  Machinery,  etc., 

based  on  the  valuation  of  December  1, 
_  1890,  as  re-valued  August  31, 1892,  with 

subsequent  cash  additions 

10,387,666  25 
671,395  50 
2,046.490  83 

4,379,758  85 

7,097,645  18 

9,567,531  03 
2,165,662  79 
1,539,245  11 

3,408,541  09 

9,845,598  27 

Cash  in  Banks 

Bills  and  Accounts  Receivable 

Marketable   Products    and    Supplies    on 
hand  available  In  the  businesa 

1,452,606  03 
1,328,788  37 

3,146,944  06 

Total  Quirk  Assets 

7,113,338  99 

16,680,870  02 
18,177,325  58 

5,928,338  46 

Cash  valuation  of  entire  properly  and  as- 
sets in    which  The  American  CoiUm-Oil 
Company  is  interested,  milhont  making 
any  alloaance  whatever  Jor  good  will,  etc. 

Balance  representing  good  will,  contracts, 
leases,  patents,  pioctsses,  brands  and 
kindred  assets  of  an  established  business 

17,485,311  43 
17,664,677  88 

15,773,936  T3 
19,104,978  59 

Totals 

35.149.989  31 

34.868.195  60 

34,878,015  32 

' 
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WESTERN    NEW    YORK    &    PENNSYLVANIA 
RAILROAD. 


SIXTH  ANNUAL  REPORT— FOB   THE  YEAR    ENDINO 
JUNE  80,  189S. 


7V>  the  StoekKolden  of  the  Western  New  York  dt  Penntylvania 
Baiiroad  Company: 

Your  Board  of  Dirfvton  (abaiita  the  foUowi  ng  report  for 
the  fifcal  year  endini;  June  90th,  1898: 

Detailed  iDformatioa  as  to  funded  debt,  the  mileage  of  road 
owned  and  operat<Hl.  will  t>e  found  in  the  reports  of  the  Au- 
ditor and  Oent-ral  Superintendent. 
I  Compared  with  the  fiscal  year,  which  ended  June  SOtb,  1890, 

The  croM  faraJoo  Uow  aa  tHcrta—  of (ISai^sa  82 

The  eperallM  axpenM^  ahow  aniMmaatof 118.706  IS 

Tka  MMrMjTtn  oeC  earalDct  abore  aprraMit;  aptnma 

aaoaatate 17,718  69 

Tka  ■•*  taooBM,  after  deductlnx  taie*.  lDtor««t  oa  real 

•atate  Bortcacci,  Iniermt  on  Mialpiueot  Bot«<  and 

rSBtai  onder  Lake  Shore  A  Klehlinn  Aonthem  laaae.  la  1,024.406  60 
ArfMrMMaf 8,1*»0.' 

TWa  deereaae  to  more  than  aocooatad  for  ta  tlie  •ilra- 
ordtnarr  •zpenacadae  to  Hood  andfliedamacMtnJoae, 
1892,  asd  paid  for  to  1898. 
Tbe  amooat  ebarcad  l«  bettarmenta  of  road  a>d  lolUac 

•toekto ." 196,M717 

AnuvrroKof 48,7  «»  84 

Onrlnc  the  Taaror*r  642.000  vaa  okaraad  to  opeimUaf 
•xpenaea.  wbleb,  aader  otaTlaaa  fraewa,  aeeld  pi«p- 
•riy  bare  iMen  charged  to  MtiaraMBla. 
Vew  eqnlpoMni  nofa  bavs  baea  paid  amoaatlax.  with 

InMraat  oo  all  ottlatandlns  Botaa.  to 19S.7S«2$ 

Tbe  entataadlOK  nolea  (iTan  for  naw  •qnlporal  anoant 

ta 788,817  7* 

Theao  noUa  are  payable  moothly,  and  mattire  aa  follows: 
la  tkaaalaadar  7<ar  18M....9II6.7..U  34 

-  "  ••     1«»4....  S01J»86  4«> 
••              ••             "     188&....   154,»07  57 

-  "  '     18M....    ia7.0«a90 
"              -             •*     1887....    116.1V5  It 

-  -  ■■      1888  ...     61.623  12 

New  equipment  was  purchaaed  during  the  year 
aa  follows  : 

Of  Bombam.  WtUlaas  A  Co.: 

Thrse  •wucblDcaaclBaa.ataeoatot ISA.IIOOO 

Two  tao-wtaoiad  Mtabi  ewttaaa.  at  a  eost  of 19,7M  00 

Of  Pallaaa'a  Palaea  Car  Companr : 
Tvopaaaaaflsraoaakaa ^ •,•17  00 

TIM  aaw  paasaisaar  saaehaa  waia  pmahaaad  to  raplaea 
two  IPS  ibii  bwraa*  at  THoaTtlla  la  Jana>  ISM. 

As  all  of  the  abote  newly-parohaaed  equipment,  exoept  the 
thrs*  switching  engine*,  which  weie  received  on  Juno  aOth, 
ISn.  waa  delivered  after  that  data,  the  oaah  and  noleo  given 
in  payment  will  nr>t  appear  in  this  report. 

Fourteen  new  iron  and  iron  and  steel  bridge*  bare  been 
•rected,  aa  follows : 

OtTUIoe.  Mo.  10.  at  PrankllBVtUe.  1  apan.  aqnal       82-50  f|. 

Mo.  3&.  at  BnonrUla.  I  loj- 

Dlv'a.  Ko.    4.  at  M t.  Mnnla.  1  «7-       ■• 

••                         5e.    8.  at  Hair*  (."raak.  1  37- 

"               "        Ho.  lu.  at  Tuarmrora.  I  US- 

No.  16,  at  Klilmora.  I  "  "           69- 

nttabor*    Dlv^  Xo.  U.  at  DUvar  Creek.  1  "  81-30  ■■ 

Ho.  69.  at  TllasvUls.  2      "  "         2«W        " 

Hu.  07.  at  Ptoaeer,  «  "  "        21I-2J  •• 

No.  91,  at  KlBSaa.  1  "  122        - 

"               -        Ko. !«,  at  Hosar  Roa.  1  ••  102- 

Ho.  99.  at  rorrdna.  I  "  ••           »4-       " 

Ro.  90,  at  Quaker  BrMfla,  1  "  1U2'       " 

No.  99,  at  Bad  Booaa,  1  •'  "         102-      •• 

17     "  "      IA79  Oft  •• 

And  a  new  iron  and  steel  bridgo.  No.  14,  at  Portage,  on  the 
Boe boater  Diviaioo.  having  three  spans  aggregating  431'35 
foot,  ia  nearly  completed. 

Tho  entire  coat  of  the  above  Bf 'een  brid^ea  will  bo,  apprnx- 
imatelr,  $87,000,  and  payment  on  account  of  same  iuw  been 
made  in  aooordanco  witli  the  eontraois.  Of  the  total  c<Mt  «r 
tiieae  bridges,  one-third  will  tie  charged  to  bettermeoto. 
Tboro  are  at  least  aix  a'Iditional  bridges  that  will  hare  u>  l>e 
tailt  prior  to  January  1st,  1>$94,  at  an  ostimatod  coot,  at  tbe 
preaont  low  price  for  material,  of  about  128,000. 

The  New  York  State  law,  which  required  all  cars  to  be 
equipped  with  automatic  couplers  prior  to  NoTember  1st,  \HVi, 
has  Deeo  extended  to  January  tat,  1898,  and  tbia  Company  is 
oomptyiog  with  its  demand  as  rapidly  aa  tho  axigenciM  of  its 
boaincaa  will  permit. 

Tho  demand  upon  the  Company's  resoaroee  for  tho  greater 
*88woll8ls  of  new  bridges,  rails,  siding*,  etc.,  has  not  permit- 
tad  moded  I'nprovemeols  to  stations,  exoopt  in  minor  mtttern, 
which,  under  mora  favoralrio  circumstancee,  would  hare  been 
made. 

No  rodoetioa  hao  boon  made  in  tho  amount  (|373.804)of  real 
satala  ntmtgmm  ootslaoding,  but  the  r<ite  of  iotereftt  on 
tl09,nt  of  aoM  mortgagas  baa  been  reduced  from  six  and 
aeren  per  cent  to  four  and  ono-half  par  oooi.  A  reduction  on 
tbe  balance  will  have  to  await  an  eaaiar  condition  of  the 
money  marlcet. 

No  subatantial  progrsas  haa  been  made  in  concluding  a  plan 
for  abrtliahine  itrado  oroasings  in  the  citv  of  Buffalo,  although 
the  qiipfitton  hai  rjcaifad  farther  careful  romi  l^ratioo.      Tln> 

Cysical  diffioulties  to  b-)  ov«rc  imo,  th>>  great  ezpengx  ami 
;al  pfoblooBO  Involved,  are  sucn  sa  ti  re  ider  it  impoMibln  to 
trnjint^ttif  whoa  an  agreement  is  likely  to  he  reached. 
Tb«ro  ia  an  hiCfsaae  in  fre^ht  trafBc  of  178.096  tons,  or 


nearly  4  per  cent,  the  largest  increase  being  in  lumber, 
anthracite  coal,  general  merchandise,  iron,  retined  oil  and  bay 
and  grain,  in  the  order  named.  The  increase  in  general  mer- 
chandise is  encoursKing  and  ia  evidence  ot  a  gradual  growth 
in  our  local  trade.  We  anticipate  a  further  gradual  increase  in 
our  iron  traiSc.  The  tralfio  showing  a  decrease  is  crude  oil, 
bark,  ore  and  ice.  The  decrease  in  crude  oil  shipments  is 
owing  to  the  diminished  production.  Bark  shipments 
have  been  lesa  by  reason  of  the  depression  in  the 
s<^leather  trade,  which  caused  the  temporary  closing 
uf  a  number  of  tanneries  on  the  line  of  your  road.  The 
prospects  indicate  an  average  decrease  in  bark  sbipments  in 
the  futtire,  becanae  the  quantity  of  hemlock  timber  tributary 
t  >  yoor  road  is  gradtially  diminishing.  Ore  shipmonts  de- 
creased becauae  foreign  ores,  by  reason  of  their  being  brought 
in  at  a  low  rate  of  freight,  were  sold  at  a  figure  to  temporarily 
Slop  the  shipments  of  Lake  Superior  ores  to  Eistern  Pennsyl- 
vania furnaces.  The  tonnage  for  the  year  it  the  largest  in  the 
hiatory  of  the  company ;  there  is  also  a  large  increase  in  t^ 
ton  nulaage  and  this  will  account  largely  for  the  increase  in 
coot  of  txtndacting  transportation,  which  was  further  unfav- 
•  raUy  affected  by  the  severity  of  the  winter  weather,  which 
rendarod  it  impoaaible  for  otir  enginea  to  haul  the  average 
ntimber  of  cars,  and  also  by  increaae  in  wages. 

b  k  to  be  regretted  that  the  creditable  increase  in  tonnage 
is  not  reflected  in  our  increane  in  net  earnings.  This  is  owing 
tu  tbo  reduction  in  the  average  net  rate  of  freight  received 
(prineioally  on  anthracite  and  bituminous  coal). 

In  188S  we  moved  4.483.947  tons  443,83^2,306  milea,  at  6-059 
mffllo  per  too  per  mile,  giving  us,  including  certain  miscellane- 
otia  itmna  credited  to  freiitht,  a  revenue  of  $9,688,985  45. 

In  1M8  we  moved  4,607,473  tons  5U7.545,0»t  miles,  at  5-555 
mills  per  ton  per  mile,  giving  us,  in  liite  manner,  a  revenue  of 
$9,819,579  18. 

Tho  decreaae  in  the  gross  rate  received  in  1893,  ai  compared 
With  ISM,  ia  497  mills  per  ton  oar  mile,  which,  upon  the  ton- 
nago  of  18n,  amoonis  to  $SSM^9  87,  and  reoreeents  what 
voor  oompany  has  lost  tbo  present  fiscal  year  by  reason  of  the 
lower  averaKe  ratn  prevailing.  Our  ezpeotation  for  better 
raiea  on  bituminous  coal  for  1898,  as  expresse  1  in  our  re- 
port for  189f ,  was  not  realix^d ;  the  average  rate,  in  fact, 
being  IrM  than  in  1892.  Antbr40ite  coal  has  also  been  carried 
M  m  rodnoed  rate  per  ton  |>fr  mile,  by  reason  of  4he  oomplica- 
tioao  brought  about  by  the  anthracite  coal  combination  of 
18$t. 

The  lease  of  the  Jameatown  &  Franklin  Railroad  between 
Oil  City  and  Stoneboro  has  been  in  operation  but  a  little  over 
one  year,  ao  that  no  room  for  comparison  i«  offered;  but  we 
are  eorouraged  to  look  for  an  increasing  business  from  that 
scotloa  ol  country,  the  traffic  from  which  reiches  us  at  New 
OmMb  over  linea  with   which  we  have  cIom  aod   friendly 


Dor  passenger  basineaa  shows  a  fair  increase  in  the  number 
of  paasenger*  carried,  both  local  and  throngn  {th»  total  num- 
ber eairied  bring  larger  than  for  any  previous  year),  and  a 
Klight  inctvas-  in  the  nrt  r-vntiv.  Our  decrease  in  gross  rev- 
i-nue  from  local  pas-eager>  is  becauw  we  have  b'*enoo'npelled 
to  aell  a  htrg^r  percenug«  of  mileage  lK>okii,  in  competition 
with  neighboring  roada,  thu«  reducing  our  rate  per  passenger 
l>er  mile. 

Tbe  Biffalo  New  York  &  Philadelphia  Rtilroad  Company, 
to  which  the  Western  New  York  &  Peonsvlvania  Railroad 
Company  ia  the  stioceaaor,  went  into  the  hands  o(  a  receiver 
on  May  30,  1885,  and  so  continued  until  November  80,  1887. 
The  Westrm  New  York  A  Pennsylvania  Riilroid  Oompanv 
was  placed  in  the  band«  of  a  receiver  April  1.  1893;  on  which 
date,  Samuel  (>.  D^  Coumey.  of  Pniiadelohia.  wai  appointed 
Receiver  by  tbe  Circuit  Courts  of  the  United  .Sutes  for  the 
Wrstern  District  of  Pennsylvania  and  the  Northern  Di^itrict 
of  New  York. 

Prior  to  the  preeent  rooeiverahip,  and  on  March  1,  1898, 
ytmr  Board  laaued  tbe  followiog  circular: 

"  At  a  meeting  of  the  Board  of  Directors  ot  the  Western 
New  York  &  Pt-nnsvlvania  Railroad  Company,  held  this  tirst 
day  of  Mircb,  1893,  the  following  preamble  and  resolution 
was  adopu  d  : 

"  Wherens,  In  the  opinion  of  the  Board  of  Directors  of  the 
Weatem  New  York  Sc  Pennsylvania  Railroad  Company,  the 
net  earnings  of  said  company,  after  providing  for  the  mainte- 
nance of  the  property,  are  not  soffloient  to  pay  the  caih  inter- 
est due  April  1.  |f^93,  on  seoond  mortgage  bonds  :  therefore, 

"  Resolvetl.  That  the  cash  nortion  of  the  coupon  due  on  that 
day  on  said  bonds  l>e  not  paid." 

In  connection  with  the  above  notice,  the  following  state- 
ment was  authorized  by  the  Board : 

"The  company's  business  shows  a  large  and  gratifying  in- 
crease for  the  last  five  years,  since  its  reorganiz  ttien  in  1837, 
but  tbe  low  rates  for  transportation  have  offset,  to  a  great  ex- 
tent, tbe  advantage  that  increase  of  busineaa  was  expected  to  in- 
sure. In  1887,  the  Committee  of  R<Hirganization  objected  to  the 
making  of  the  interest  upoa  the  second  mortgage  a  fixed  charge 
upon  the  company's  earnings,  and  were  o'  theoa'mion  thit  the 
said  mortgage  bond  should  bean  income  bond,  with  such  interest 
payable  as  might  be  earned;  but,  owing  to  tbe  re^Mal  of  the 
security-holders  to  accept  an  income  bond,  the  saiil  c  immit- 
tee  finally,  and  against  its  better  jii1gm»nt.  yi>>lil-d  and 
concwled  to  the  dwiniiids  that  tbe  int^r-st  ur>on  the  $JO,000,- 
000  of  "econd  mort^Hge  nhould  !»••  a  (ixpd  chirgo  up  m  the 
company's  revenue.  The  cimmitu-e,  however,  seeing  tho 
imposaibility  of  the  then  immediate  payment  of  the  intereat 
in  cash,  secured  the  privilege  of  paying  the  interest  for  five 


770 


THE    CHRONICLE. 


[Vol.  LVIl. 


years  in  Fcrip,  hoping  that,  at  thp  end  of  that  time,  the  com- .  phasizinft  the  great  decline  in  transportation  rates,  as  com 


pany,  through  mcrease  of  its  business,  could  meet  this  heavy 
charge  upon  its  earnings. 

"As  before  stated,  a  large  increase  in  the  volume  of  business 
has  been  secured,  but  the  very  low  rates  received  have  pre- 
vented the  company  from  realizing  sufficient  benetit  to 
enable  ii  to  pay  this  inttrest,  and,  at  the  tame  time,  provide 
for  the  annual  requireoieiits  in  ordinary  wear  and  tear  ar  d 
needed  improvements  to  road  and  rollmg  stock.  The  West- 
ern New  Yorfe  &  Pennsylvania  Railroad  Company  has 
virtually  ao  capital  or  si  curities  out  of  which  to  make  needed 
improvements;  its  earnings  are,  therefore,  the  measure  of  its 
ability  to  providr-  for  thtse  improvements,  new  (-quipment 
and  interest  charKes.  Having  for  five  years  struggled  to 
Tiiake  tlie  business  of  the  Company  equal  to  the  demands 
iipon  it.  it  has  been  decided  that  the  payment  of  interest 
■upon  the  second  mortgage  bonds  is,  at  present,  beyond  the 


pared    with   ten  years  ago,  we  take  the  year   1883  alone,  we 
have  the  following  : 

Net  rate  per  ton  per  mile  received  In  1883 .'5-270  mills 

Netraieper  lou  pot  mile  received  In  18»3 1-833  mills 


A  decrease  per  ton  per  mile  of. 3.J37  mills 

Which,  upon  the  507,.')4i.O34  ton  mileage  for  1893,  amounts  to 
$1,744,432  24,  a  f.um  largely  in  excHfs  of  one- half  of  our  entire 
gross  treieht  earninas  for  1893,  and  more  than  is  required  to 
pay  all  fijed  charees,  taxes,  inieretit  upon  real  estate  mort- 
gages, inteifst  on  Debenture  Bonds,  and,  in  addition,  the  ma- 
tuiiug  tqui|  ment  notes,  with  intnest  thereon. 

So  much  has  already  been  said  in  the  public  press,  in  the 
circular  letters  of  eminent  bankmg  houses",  and  in  the  reports 
of  kitidrfd  railroad  corporaliors,  as  to  the  decline  in  trans- 
portaiiun  rates,  and  the  dii-astrous  consequences  have  become 


Company's  power,  and  that  the  welfare  of  the  Conipanj/ ,  ^'^  ^fl'.*"'^'^'' f°  "^^ '>"™b*''"  of  roads  that  have  sought  refua;e  in 
renders  it  imperative  that  tlie  interest  upon  saM  bonds  must  a^eceiverstiip,  that  it  may  be  thought  uniiecessarv  to  say  any- 
'^  '     '  '     •  ...  -.  ---        thing  more  on  this  subject.     Your  ooard  can  bat  regret,  how- 

ever, that  so  long  as  ihe  present  low  rates  prevail,  its  efforts 
f«  increased  business,   even   th.  ugh  atieuded   with  a  ta,ir 


be  made  dependent  upon  the  net  earnings,  after  providing 
for  the  annual  requirements  for  the  keeping  up  of  the  entire 
property.  This  is  the  one  single  question  with  which  a  re- 
adjustment of  the  Company's  finances  needs  to  deal.  In  all 
other  particulars  the  ttuancial  condition  of  the  corporation 
has  never  been  so  sound  as  at  present.  It  has  no  floatiugdebt; 
it  is  a  creditor  company  upon  current  business  between  other 
connecting  roads,  and  its  current  assets  exceed  its  current 
liabilities.  It  does  not  owe  one  dollar  of  borrowed  money, 
and  its  physical  condition  is  also,  by  reason  of  the  large  sums 
expended  n\K>a  it  during  the  last  five  years,  better  than  ever 
before.  Under  a  system  adopted  by  the  pesent  management 
of  pu'.iing  a!-ide  monthly  the  accumulated  interest;  upon  the 
first  mortgage  bonds,  that  interest,  so  far  as  accrued,  is  now 
on  deposit." 

The  following  resume  of  the  freight  and  passenger  traffic  for 
the  five  fiscal  year.*,  1883- 1887,  which  includes  the  period  of 
the  first  receivership,  with  the  traffic  of  the  five  y.  ars  from 
1888  to  189-;!,  shows  a  gratiiying  increase  for  the  latter  period  ; 
but  a  comparison  of  the  rates  received  in  1883  ar  d  1884,  the 
two  years  immediately  preceding  the  first  receivership,  with 
the  rates  received  from  1885  to  1892.  both  inclusive,  snows  a 
great  falhrg  oflf  m  the  period  last  named.  To  this  decrease  in 
rates  is  attributable  the  inability  of  your  company  to  meet  its 
entire  fixed  charges. 

Fiscal  Years. 

Freight  Traffic— 
Bituminous  (Joal  Tonnace. 
Gen.  MUse.  &  Other  Ton'ge 

Lumber  Tonnage 

Anthracite  Coal  Tonnage.. 


1883-1 8s7. 
5.573.345 
4.7Gt,lH8 
2,i44.889 
l,0iil,2\»2 

13.610.ti94 

Average 2.7-22.1  ;<9 

Tons  carried  one  mile 1,434,457, 6a6 

Pa?8EKOee  Traffic— 

Passeneers  ■  airled 5.925,122 

Passengers  Car'd  One  Mile    126, 41a, .558 


1888-18  -2. 
8,220.822 
7,45.'>,t65 
3.975.315 
l,19tt,485 

20.847,7«7 

4.1C9.557 

2,158,14.4,917 

7,249.224 
149,763,300 


The  Earnings  and  Expenses  per  ton  per  mile,  in  mill 


Intreasc 
2.647.477 
2,691.997 
l,7Si),4  26 
167,  83 

7.23T.093 

1.447.418 

723,6t>7,;i21 

1.324,102 
2-2,333,742 


measure  of  success,  are  not  likely  to  produce  any  substantial 
increa.^e  in  net  revenue.  Just  how  and  when  relief  is  to  come 
is  problematical;  all  that  can  be  done  in  i  he  meantime  is  to 
conduct,  your  business  with  absolute  economy,  hoping  for  im- 
provement. The  present  financial  ai-iress,  -o  general  in  this 
country,  furnishes  no  ground  for  anticipating  immediate  re- 
lief, but  rather  a  fear  that  the  earnings  or  your  company  will, 
in  common  with  others,  suffer  a  decrease  in  the  immediate 
future. 

Negotiation*  looking  to  a  reorganization,  upon  a  plan  which 
shall  biing  the  fixed  charges  of  your  company  within  its 
earnirg  power,  have  been  the  subject  of  several  meetings  be- 
tween representatives  of  Foreign  and  American  Sec.md  Mort- 
gage Bondholders  and  a  Conference  Committee  appointed 
from  your  board  of  directors,  and  whilst  nothing  definite  has 
as  yet  heen  concluded,  it  ia  hoped  that  the  final  recommenda- 
tions of  the  several  Committees  will  be  acceptable  to  all  secur- 
ity holders. 

To  officials  and  employees  is  due  acknowledgment  for  their 
efficient  services  and  their  fidelity  to  the  interests  of  your  com- 
pany. 

By  order  of  the  Board, 

SAMUEL  G.  DeCOURSEY, 

President. 


?8S3 iObs" 

Xoo4 7K8 

1|H5 601 

1886 4-96 

3887 s-oi. 

1888  (10  months) ;..  6-38 

18S9 '. •...;-.  s-Sl 

1890  (9  months)  5-75 

18>»1 6-04 

1892 :  e^ 

f'^' JSS 


Expenses. 
5-38 
5-65 
452 
3-98 
4-20 
4-57 
4-71 
3-^5 
417 
3»5 
S'73 


8,  were  : 

NetEarninffs. 

6-27 

2-23 

1-49 

-98 

•81 

1-81 

1-23 

1-80 

2-87 

2-06 


ANNUAL  EARNINQS  FOB  FISCAL  YEARS. 


Gross  Earnings. 

.  ■  1883-1887. 

S*'«^* -• $9,015,976  88 

Passenger 3,731,884  89 

T"**' $12,747,861  77 

Average 2,549,572  35 

Expenses. 

Sr*!"!** $6,536.776  43 

.Passenger 2,637.674  27 

Total t9.174,4507O 

Average 1,834,890 14 

Net  Earnings. 

S'*"'"*"* $2,479,200  45 

Passenger 1.094.2:0  62 

Total .$3,573.41107 

Average... 714.682  21 

,S^o*'.''„"'"i  aouna'  Increase  from  1888-1892  over 
l>^o3-l  88/ 

The»veragen«<  earnings  per"  Von  perinilo'tor  the 
two  Usual  years,  188  <  and  1H84,  were 

The  average  «e/  earnings  per  ton  per  mile  for'the 
eight  flseiil  years,  1S85  to  1892,  were 

An  average  anniinl  decrease  per  ton  per  mile  for 
the  eight  HbcbI  years  o( 

In  1892 


1888-1892. 

$13,012.610  30 
4.137,627  12 


Brooklyn  Bath  &  West  End  Railroad. 

('For  the  year  ending  June  30,  1893.  J 

From  reports  to  the  New  York  State  Riilroad  Commission- 
ers, the  following  tables  have  been  compiled  : 


EARKINGS,   EXPENSES  AND  CHARGES. 

1889-90.     1890-91.      1891-92. 


1892-93 


Gross  earnings 

Oper.  expenses  and  taxes 


99.232 
80, -.'85 


78.274 
80,153 


Net  earnings 18,947 

Deituct— 

Interest  on  bonds 21.149 

Other  Interest 


14,844    def.  1,879    def.  9,810 


24,912 
4,880 


26,517 
4,677 


28,915 
10,848 


Total 21.149 

Balance,  deficit 2.202 


29,792  31.094  39.761 

14,948  def. 32,973  def.  49,601 


GENERAL  BALANCE  8HEBT  JUNK  30.  1893. 

Assets.  I                       Liabilities. 

Cost  of  road $1,130,403  |  Capital  stock  $552,000 

( ost  of  equipment 108.270     -       ■           -                              - 

rash  on  hand  8,562 

Open  acctmuti* 4,299 

Materi<ils  ana  supplies. 

Profit  aud  loss  (dof'oy).  96,929 

.Miscellaucous 7,454 


Funded  debt 552,000 

luiei  est  on  bonds  13.487 

».-...,  I  Loans  and  Dills  payable  162.267 

S.OtiO  I  Open  aceoinits 77,975 


Voucliers  aud  pay-rolls. 


1,218 


$17,3  511,25-  42 
3,430,051  48 


$9,213,028  64 
8,058, ..64  42 


$12,272,093  (16 
2,454,418  61 


$3,798,801  66 
1,079,362  7i. 


$4,878,164  3(> 
975, 6J2  87 

$260,950  60 

3-750  mills. 

1-506  mill!.. 


2-244  mills 


we  received  net  2-05  mills  per  ton  per  mile,  a« 
against  the  average  of  3-75  mills  for  1883  and  1884.  a  decr-ase 
of  1-69  mills,  which,  upon  the  443,333,206  ton  mileage  of  1892 
amounts  to  $749,231  43,  a  sum  more  than  sufficient  to  pav 
the  faxed  charges  upon  the  $20,000,000  of  second  mortgage 


Total $1,358,977  1     Total $1,358,977 

Fonda  JuhnstOTrn  &  GlovorsTille  RB. 

fFor  the  year  ending  June  SO,  1893.  J 
The  following  has  been  compiled  from  reports  to  the  New- 
York  State  Railroad  Commissioners  : 


EARNINGS,  EXPENSES  AND  CHARGES. 

1889-90.      1890-81.      1891-92. 


Gross  earnln Es 227.393 

operating  ex.  and  taxes..    139.560 


Netearnlaga 87,8 -3 

Other  Income 1,213 


Total 89,046 

nediicl— 

Interest  on  bonds 33,630 

OtherlnteroBt 

Uividenos  (lopercent)...      30.000 


i 

228,594 
141, ;41 

86,8  i3 
1.501 

88,354 

33,035 

'36,006 


$ 

22U.S83 
141.126 

88,2.'i7 
1,071 

89,329 

32,817 

so'.obo 


1892-93. 

* 
273.186 
178,547 

94,639 
1,834 

96,473 

33.000 

2.526 

15.000 


Total 63,630 

Surplus 25.416 


If,  in  making  these  comparisons,  and  by  -way  of  further  em- 1 


63,035    62,817  50,526 

25,319    26,512  45,947 

GENEBAL  BALANCE  SHEET  JUNt  30,  1893. 

Assets.  I  Liabilities 

Capital  BtooK $300,000 

I  Funded  debt 500,000 

I  Interest  on  funded  debt, 

due  and  accrued 10.500 

I  Loansand  bills  payable..  4.196 

Open  accounts 18,106 

I  WHges  and  supplies 35,801 

Profit  and  loss  (surplus).  234,811 


Road  and  equipment $970,038 

Real  estate  investmen's.  32,1h5 

•  'ash  and  idlis  receivable.  35.9^9 

Open  accou  nts 12,057 

Hlnklogfuud   24,571 

.Materials  and  supplies...  13.30-2 

Due  by  agents 4.772 

Accrued  interest 10,500 


Total $1,103,414  I        Total $1,103,414 


NOTUBBB  4,  18M.] 
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She  ((Commercial  ^imes. 


COMMERCIAL    EPITOME. 

FUDAT  Xieirr.  Not.  3, 1893. 

Tk«  puMxe  of  tlu>  silver  repeal  bill  ihrouKh  both  bouses  of 

r -»,,_  ^o^  the  ajtse,  j  of  the  President  th«retr>,  w«a  a  noie- 

reature  o>  the  week.  Such  rrsulr  is  accepted  ia  com 
■■■  circlea  as  likelv  to  rpsture  ontldenca  and  stimulae 
buHioras.  A»  yet  tb)>re  baa  been  do  DOticeabte  inrrc-a^e  m  the 
uioveineot  of  ttfo^ral  merchandise,  but  tbe  speculative  ele- 
ment exbihits  Kreat<>r  iotemt  io  staple  cominodiiirs.  Exuort 
orders  for  br--adiitufrs  have  been  only  fair,  adTicen  fn  m 
abroad  tcpO'ti'>{r  ample  ruoplirs  at  present  on  band.  Th<- 
moTMDent  of  erain  at  (be  We:>t  continues  free,  and  tli>>re  ba« 
been  ooosidrrabl>*  pressure  to  forward  flour  from  tbe  mills  in 
anricipation  of  the  clO!<«  of  ioUnd  naviKalion.  Seasooable 
and  fcenerally  beneticial  neathfr  coo(iiti'>ns  bare  prevaileil. 
Tb«  Laawana  cane  crop  is  beinic  marketed  with  freedom  an  1 
pfomiacs  a  larice  yield. 

The  foUowiog  la  a  oomoantiTe   statement  of  stocks  ol 
loading  artlelea  of  nMretaandiae  at  date*  xiTen: 


1803. 
OtI.  u 


Pork, 
ijard. 


.MiU.1 


S£rS£ 


JaTa,*e... 


.mSS, 


•o«ar... 


MoUaMa,  (n«l«a   .. 
MnliMiis,  dniaastte  ■ 


::?!:!&£: 


OsiMa.. 


.Mo. 


ApMIs  luiyeottDS..*.*. 
Btaa.'K.'l* 


...bbla. 
...bbU. 
...bbla. 


Uaaaad  . 


iota 


VIsar. 


17.6M 
44.150 
BMSO 
17.10O 

ioo.«n 

IM 
Has*. 
<JS4 

»M 

s.aoo 

fl?S.10O 
130.74S 

so.a  4 
i.i»n 

1.717 

4.710 

I. .'MO 

a.460 

11.0I0 

l.%.«90 

llaaa. 

U,V9 


laM. 

Kor.l. 


1,018 

17.003 
41,016 
1»«.7«4 
38.4  AS 
81.50« 

Hoar 

*•  ,»iO 

Mob*. 

3.& 

l.SnO 

337.000 

181.1.0 

14330 

S18 

7«-3 

3.S00 

1.700 

S.4r.0 

7.SO0 

10.34>0 

If  n" 

10.847 

140  4V) 


1803. 
IftM.  I. 


18,4  >9 

ft.r>4S 

32.aiM 

»7.0T'i 

104,«NN 

33.a07 

4.«'.'3 

«.S 

RoDr 

36«l.333 

JloUf* 

4U0 
8.600 

ail."  " 

87t,33r\ 
33.017 

71>l 
3.471 

ll.ooo 

4.900 

Sooe 

18,"0V 

64.400 

4.1>« 
!•!  4  0 


Laril  on  the  si>>t  ba^  rontinufMl  extrrni'-ly  dull,  but  prh-is 
hare  hfid  aitoiit  st^-adv,  cl<«inK  at  il^^r.  for  pricne  t  itv. 
10-40C.  for  prime  WM.t«-r'ti  and  10  *>c.  f..r  rt-fic  ed  fur  the  dti- 
tincnt.  Tor  spt-ctiiation  in  Urd  for  future  dvlivrry  at  ihts 
niark«-t  baa  bevn  at  a  standstill,  but  pncea  bare  adranc-rd 
with  the  West.  oIosIdk  »teady. 

BuULr  ouMnw  raicaa  or  labs  rtmnai. 

JM.        Mam.     Tuaf.        WeJ.     Thtirt.       A^. 

9ortmtm  »Hlwf rr a.  0--O     0aO      u<W       »>*0       0OllOou 

Jaaoaqr  dallTBfx e.  8i»5      »M       8-00        8  90        8-00       9«K> 

Pork  baa  met  with  a  liglit  trade,  but  Drioea  ate  without  df- 
cfckd  cb.>n>fe  and  stradr  at  $19  4930  far  moaa.  Cut  m»atii 
bare  been  dull  at  denliniOK  prioef,  elosiiut  at  lOOIO'-ic. 
for  pickl)-<l  bcliim,  13i«  10  It*,  avrntge.  Tkilow  has  bei-n  inu<iHr- 
ately  aciire  and  sleadv  at  S  l.|6c.  Cotton  sc«d  oil  ht* 
been  in  liicht  supply  and  tbe  cloM  waa  firmer  at  87c. 
for  prime  crude  and  40(g41c.  for  do.  yellow. 

CoS>-e  sold  (lowly  and  ravur^-d  buvert  on  pri~e.  Rioqiioted 
at  ItHic.  for  No  7;  Koud  Cucuia  21  ii\]i:  aod  tn'erior  failank.- 
280S«^c.  Cuniracta  fi>r  furure  delivrry  moved  alowlr  Willi 
aodenue  flue '1181.10118  in  price,  closing  to-day  with  onlv  a 
bMcly  steady  lone.    Tbe  fulluwmg  are  the  final  asking  prict^s: 

■o» .-.~.l7-30n. .  rab 18  30a.  I  Mar 18«v. 

Daa le-fta.    Moh 18  lOe.    Julj li-ftoc. 

Jaa....„„ la-40e.    Apr I50ae.  I 

Raw  sufrv  ■  *  trifle  more  aotiTe  at  hearr  decline  in  price, 
doaiog  Umrly.  ,>-■•-•■• -,l  quoted  at  8^'o.  for  06  desree^ 
tart  and  Mnacovad  r  aSdegfeM  teat.    S-fiaed  sn/ant 

deeidedty  |.>wer  a'!  :  .  gtanulaied  quoted  at  5c.    O.iitrr 

aUple  groceriex  srllmg  slowly. 

Kentucky  tobacco  has  sold  rather  > lowly,  but  prices  are 
tiDehaniced  and  «teady.  Heed  leaf  tobacco  has  been  qui>t, 
b«t  Tsluea  bold  rteady.  Sal- a  for  tbe  week  werw  OS-'ai-rs. 
falrladin^:  300  cases  ltl03  otop,  New  Enirland  UavaBa.  3<i'< 
•Oc.;  IVt  cases  imn  crop.  do.  seed,  9k<« 21c. :  200ca!<e»  l-*a2 
croo,  Wl>cii-io  H>v<na.  ttliS^r  ;  tOO  cases  IWl  crop,  do., 
8O0-.:  lOOcMk*  1890OTOP,  da,  p  t,  Ac,  Ac, 

The  traosac  iona  in  tnw  atieruiaiiTe  market  for  straits  (in 
bsTe  been  sn.sll.  r.nt  prices  have  been  advanred  a  tnfle  on 
foreign  BdTi- PS  nrd  Ph"  close  waa  firm  at  20.75c,  Sale*  for 
the  w.ck  w»ie  aliour  50  ^.n^.  Irgnt  copper  has  been  withoiii 
cbanf^psnd  rjuivtai  9-0Oc.  for  Lake.  L/-ad  ban  knt  the  improve- 
ment of  la  t  w-flt.  cl  •ing  nuiei  a'  3  4"r.  for  domestic.  Pik 
ir«»o  wa*  quief  I  lit  steadT  at  tl2  75  *I5  50. 

Refloed  petroleum  is  quiet  at  5  I5c.  in  b'.ls.,  2  «6o.  in  bulk 
and  .'jWJc  III  i-.i-fi-:  .-rude  in  bbls.  is  without  cba'>ke.  Winh 
inKtoQ  cbmns  at  5  »•.  in  bbla.  and  8-lOe.  in  hulk;  napli'ha 
6^'c.  Crude  reniHirales  narn  further  advaneed  and  tbe  do  e 
■was  firm  at  Tar.  bid.  Hpiritn  turpentine  ha*  d>Tline<l.  '>iii 
»£?**•  ••a  firm  ailbiBoatof  ibekMracnvervfltt  80<*8  i',<-. 
Ko»ia  ia  in  HKit  aanply  and  firm  at  |l  aottl  2-.i>2o.  f -r  <oin 
monaedieaod  stntaed.  Wool  baa  been  in  briirr  demand 
but  prices  ate  still  unsettled.    Hope  are  quiet  and  easy. 


COTTON. 

Fkiday  Niqht,  November  3,  1893. 
Thb  Movkmest  of  the  Crop,  as  indicated  oy  our  telegram* 
from  the  South  to-n'ght,  ia  girea  balow.  For  the  week  eu'Iing 
tits  eveai'ig  the  total  receipt:!  have  reached  331,763  bales, 
akninst  358,330  bales  last  week  and  2:'6.789  bales  the  previous 
week;  making  the  total  re'-eipts  since  the  1st  of  Sept,  18ti3, 
i,NI0,00t  bales,  af^inst  1.711.975  tutlea  for  the  same  iieriod  of 
1^93,  showing  an  increase  since  Sept.  1,  1893,  of  98,0.>6  b^les. 


Xtert0l*at— 


•  alTcswn 

Viila«e<>,  Aa-.- 
.^irwOilsaiis... 

MoMle 

Florida 

Saraanah 

Bfaasw*k,*e. 


PvB»yaI.*e. 
WUminctna 

WashnoD.  *e. 
.Vorfalk 

WastPaut... 

irvsrtH..*a. 
Stm  Tark...... 

Bosioa 


1  *«'- 

Jf»«. 

IW.. 

Wed. 

Tkun. 

Fri.    1 

1MS4 

30.990 

7,83.. 

9,939,    8.273 

(<,4r9 

.•••» 

370 

722 

15.H77 

18,185 

54,833 

14,346 

0.115 

11,410 

1,641 

2,035 

3,160 

1.62i 

583 

068 

•••••• 

8-28 

168 

9,59« 

8.288 

12182 

5,991 

6,990 

6,760 

2,187 

8,0'."  a 

<2*5 

4,041 

1.061 

4,393 

4,404 

70S 

~^... 

— ••• 

7.200 

-••-•• 

58 

889 

1,030 

1,325 

1,546     1,401 

1,093 

••«•» 

IS 



9 

8.886 

7,340 

5,SH6 

3,«8«<     8.014 

5.571 

1.597 

2.050 

1.3>d 

1,075 

1.397 

S/>21> 

594 

••*•■• 

287 

800 

.••••. 

••—•• 

SU 

4S 

3W 

483 

»5 

350 

••■••• 

1.880{ 

•...•• 

492 

....« 

sol 

S«» 

S8» 

300! 

Total. 


66,993 

1,101 

120.16fr 

9,01» 

891 

49.807 

4,263 

19.741 

7.258 

7,882 

24 

3l,38& 

10,513 

881 

300 

1,48» 

1.881 

828 


PkiiatalVb'aAe 

rotTs  thin  week  52C90  62.808  08.58<  42.114  80.821  42.979  334.763 

Tbe  following  shows  the  week's  tot»l  receipts,  the  total  since 
Sept.  I.  1888,  and  tbe  stock  to-nigbc.  oompare  I  witb  last  year. 


I     JTs*.  8. 


<ialT«*MD 
Valaaeo,  A 
■*tm  OrlaaB* 


Savaaaah 

Br'wlek.Ae 
Charlcatoo . 

P.Bnyal.Aa 
Wllmliuioa. 

Wasta'o,  Ao 
.Vorfolk . . . 

Waal  Point 

Stm  Tsrk 


1808. 


Tkia 
Week. 


time*  atp. 
1.1893. 


1803. 


Thi$     MimetSep, 
Wtt*,     1. 1883. 


StlKlt. 


1893. 


1802. 


06.004 

1.101 

120.166 

0.919 

891 

40,807 

4,^63 

10.741 

7.2;8 

7,«82, 

34; 

8I,S85j 

10,513 

1,430 

1,881 

838 


3!tl,5<3j 
1I,65<» 

517, 1 7T?' 

67.055 

4,830 

383.7^8 

10.754 

1.1.».3:8 

14,083 

70,838 

70 

137.804 

48.(07 

8,873 

1,295 

1.709 

10.435 

6  810 


67,301 

432.744 

1 .0  • 

1,043 

19.019 

4,100 

70.008 

365.683 

21J'M.' 

0.147 

•  1.007 

33,842 

123 

3,064 

47,724 

863.479 

147.164 

13.291 

se,46§ 

7.000 

19.540 

14i,478 

77.hOJ 

207 

314 

•••••• 

IMM 

68.278 

28.143 

43 

154 

•■■••> 

19.987 

89.110 

66.123 

14.788 

78.2«I8 

10,j02 

608 

8,3-6 

937 

995 

1.8  2 

161  913 

4,003 

1.3.1»l 

i-jooo| 

1.151 

3,736 

30.032 

738 

4,921 

6.488 

142,608 


196  69» 
28,071 


113,707 

7,501 

6S,177 

■■aa»« 

39.093 

40,180 

22,405 

205 

282,054 

15,0iW 

16338 

4,618 


BaiOlBata... 

PiilladeL,Ae. 

TotaU 

In  order  ;>.inson  may  be  mide  with  other  years,  we 

gire  beluw  uic  i  jhus  at  leading  porta  for  six  sdas:>us. 


I. IIO.UOI  294.552  1,711,97.^  947,979  867.0^8 


1893. 


1898.  I  1801.  I  1800.  I  1839.  I  1888. 


.^05 
.39t| 


OalT«arB.*a 
SewOrlaaaa 

Slublla  

ttaraDoalt... 
Chaflaa.Aa. 
Wllin'IOB.Ae 

Worfolk 

W.  PDlnt.Ae. 
4Uott«rB... 

roLtbiawk.    3.t..7rti    24i.A.^■.t    S«i6«7    SiKi.td.    30>i3i    2'2.uul 

BlBcaBept  1  liJlQiiOt  1711.975  3tm.u7i«  2401  8«J  22.^  ■■.ill  1s3a749 

The  exports  r)r  th:>  w.is'c  enlia;  thij  ev^ninj;  roich  a  total 
of  <24  440  bales,  of  which  ill  9i7  wera  toGreal  Britun.  3«,7W 
to  France  ani  4'>,7':i.i  tu  the  rest  of  the  Conti  ledt.  Bdlow  are 
theexo.irts  'or  tin  w..ek  ani  sin';'^  S^ote  n  i?r  1,  i83<. 


64.0><4 

60.143 

130.166 

79,098 

0.910 

9.W7 

49.807 

47.724 
10.747 

36.000 

7.006 

13.931 

31  885 

19.087 

11.393 

1V591 

9.093 

10  2-141 

55.612, 
113, 
16.39 
46.313 
82  3i3 
9  416 
81,810 
16,398 
33  348 


52,.M7 
80  701 
17  5,0 
49,7 16 
30  3 '8 
1004 1; 
29.509 
20.187, 
19.6tll 


4l5.t7| 

103  374 

10  823 

40  128 

22,.'K«7| 

9.688 

.  2>,'*2»] 

'  30.>t83 

13.4«r7! 


78  207 
9.3U8 
44.459 
20.407 
8  8}» 
30.364 
31,<<64 
1 1.698 


S'Pvrd 
tnm— 

trt,A  EniUni  W  T.  S. 

fnm  iet>.Ul'«i.to  S-w.  t  U«8. 
Kcoi-  .J  •'•  ■ 

Otmt 

OoMU 

nM 

Ontt 

OonU. 

BrU'tl. 

rraHtr 

iwaC 

ITMk 

Brilain. 

r^ana 

iwnt. 

max. 

ilalTaMoB.  ... 

»».8U« 

«."7« 

UlMI 

u-wn 

i».J*» 

t».f<i 

i9u.7»t 

v»la«».  *«.... 

yiu 

soo 



isa 

4.0  » 

Ktw  Orlaana.. 

«»,•«/ 

tO^BS 

19.610 

8MM 

us.8;o 

7*.51» 

71.tB« 

t(i7,Ml 

HoMla  a  Pan. 



SaTaaaah  

S.04 

4.0U 

U.OM 

n.M* 

IT.'SS 

M.'9» 

l«s.ss» 

Bnatvlck..... 

8.<^a8 

\-wa 

11. ore 

CbartaMoQ..  . 

I5.IM 

f.SVl 

18."»« 

ss,;oi 

S.I7G 

3i.3<a 

74.6te 

WllaUiatoii. 

U.»7 

14.147 

*I.1S« 

tl.«  2 

4i.:8( 

Korfulk 

«.»M 

..    ..- 

•.»0« 

10.  TV 

StO 

ll.3S> 

WwtPoinu.. 

.... 

....  . 

....  ... 

It-p-t  N«»>,  aJ 

..     . 

•  *■    ■ 

..  .. 



0*« 

...... 

•i» 

Itm  Tor* 

».«»» 

8»7 

9.0SO 

\1.tf2 

673^7 

t.tfi 

«T.7no 

110,7(7 

aoatoo. 

t.i'So 

48< 

4.SI1 

too* 

l.'«» 

8«.oia 

aatuaoia.  ... 

t.»«s 

400 

7.181 

to.its 

IS.llH 

t.«3) 

s.i,Me 

5S,0W 

Phlladalp-a.*« 
Tniai 

»1» 

SIS 

«,7»7 

4>l 

4.i;8 

1«I.|"I7|  SC.74.1 

«&.7S3««.«IO 

mn 

l8-.S<t|   ll<a.««i|    »».tei 

Total,  mo*.... 

sat  si  io-o< 

SB.OI/'  f  IO.OIII 

«IM<* 

M.yeii  ntv.'oal  s««.ue 

772 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
aive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street. 


ON  gHIPBOA.RD,  NOT  CLEARED— FOR 

Leaving 
Stock. 

iron.  3  at— 

Great 
Britain. 

v^„„,.  !    OlAer  \  Coast- 

Total. 

New  Orleans... 

GalveBton. 

Baraunab 

Charleston 

Mobile 

19.045 
39,008 

5,00  u 
14,000 

5,000 
37,000 

7,600 
28,000 

13,781  1  14,075 
9.466  1  18,486 
None.    20,000 
None.  '     5,600 
Noue.      None. 
None.     Noue. 
700    14,350 
None.    31,000 

607 
4,0S1 
3,500 

900 
None. 
7,620 
None. 
None. 

47,508 
71,011 
28,'iOO 
20,500 
5,000 
44,620 
22,650 
59,00n 

176.404 
89.679 

118.664 
57,303 
22,842 

Norfolk 

New  York. 

Other  jport 

20,503 

1392!.3 

25.502 

Total  1893... 

154,653    23,949  103,511 

16  678 

298,789 

649.190 

Total  1892... 
Total  1891... 

152,104 
177,651 

53,074  1  73.443 
24,162  1122,585 

16,900 
24,904 

294,521 
349,302 

672,518 
823,702 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  of  somewhat  irregular  character,  but  gradually  tending 
toward  a  stronger  tone.  Local  sentiment  is  more  generally 
inclined  to  believe  that  considerable  injury  befell  unpicked 
cotton  during  October  frosts;  there  was  a  slightly  smaller 
crop  movement  than  expected,  and  demand  from  both 
domestic  and  foreign  consumers  has  been  good.  Saturday's 
market  opened  tame  and  8@9  points  lower  under  slack  ac- 
counts from  abroad;  but  as  soon  as  weak  holders  of  long  en- 
gagements had  sold  out,  there  was  reaction  and  full  recovery 
of  early  loss.  On  Monday  the  cable  advices  were  better,  and 
some  frost  stories  prevailed,  upon  which  prices  advanced 
14  points,  local  small  shorts  covering  freely, 
but  before  the  close  the  gain  had  entirely  disap- 
peared under  rumors  of  liberal  crop  movement  for  balance  of 
week.  Tuesday  brought  somewhat  disappointing  advices  from 
abroad,  but  offerings  were  moderate  all  along  the  line  of  con- 
tracts, and  a  net  gain  of  5  points  took  place,  the  passage  of 
the  silver  repeal  bill  by  the  Senate  helping  matters  somewhat. 
During  Wednesday  the  tone  was  unsettled,  but  a  small  gain 
in  value  resulted,  and  yesterday  an  advance  of  17  points  was 
well  held  at  the  close.  The  market  was  stimulated  by  evi- 
dences of  crop  movement  running  somewhat  behind  calcula- 
tions; a  good  demand  from  consumers  at  home  and  abroad 
and  increased  disposition  to  speculate  on  the  part  of  the  outside 
public.  To-day  there  has  been  considerable  irregularity,  but 
at  the  close  average  rates  were  about  same  as  last  evening. 
Cotton  on  the  spot  has  been  dull  but  higher,  closing  at  8%c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,062,000 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

4,187  bales,  including for  export,  1,587  for  consumption, 

for  speculation  and  2,600  on  contract.     The  following  are 

*he   official    quotations  for  each  day    of   the    past    week — 
October  28  to  November  3. 


UPLANDS. 


Sat.    irion  Tues  Wed    Th.     FrI 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middline 

Strict  Low  Middling.. . 

Middling 

Good  Middline 

Strict  Good  MlddUng . 

Middling  Fair 

Fair 


738 

7% 

8 

Siiie 
Si'" 

9T,fl 


51316 
6S,8 

738 

7% 

8 

83,, 

8>« 

?,''« 
97)  . 


513i, 

«?>« 

7'l6 
73b 

7% 
8 

9'l6 


5l3i, 

The 

738 

7\ 

8 

83i« 

S"* 

811i« 

Si" 

9',« 


516,,, 

'3l8 
71* 

7^8 

8»8 

^> 

8=8 
81^18 
93,« 
99) « 


6 
638 

714 

'»18 

7i6,e 

838 

fi'l8 
878 

9>4 

9=8 


GULF. 


Sat.  I  Itlon  Tnes  fVed 


Ordinary .-.-.. 

Strict  Ordinary ..1 

Good  Ordinary..*.... 
Strict  Good  Ordinary . 

Low  Middline 

Strict  Low  MlddUng... 

Middling 

Good  MiddlinK. 

Strict  Good  Middling . 

Middling  B'air 

Fmlr. 


7B,« 

738 

8 
8^ 

She 
8% 

9»1« 
911,8 


SI" 

738 

8 
8I4 

81,8 

R\ 
8I618 
9i,, 
9'lig 


SI" 

Zi^ 

7H 

8 

SI* 

87i, 

8% 

8I01B 

^> 
9u,p 


67" 
6'i« 

7»8 

8 
8H 

84t 

9S,8 
9"l8 


Til.  I  Frl. 


f^8 

69,6 
77,8 

7\ 
838 

!?" 

8^8 

97ia 
913„ 


6>4 

638 
718 
7is,f 

83,8 

fj» 

858 

8i6ie 

9i« 

9>3 

9''8 


STAINED. 


I  Sat.  inion'Tnea  "Wedl  Xh.  |  Frl. 


Good  Ordinary 

Strict  Good  Ordinary .... 

Low  Middling 

Middline....?. 


5i»i, 

Si.'" 


5°I8 
51^,8 

Si!>« 

7* 


61.,,8 


5618 

5l6ie 

61=.,8 

7% 


Si"'" 
7Ta 


5>s 

6^8 


7"„ 


MABKBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
«ach  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  CONTRACT. 

Sales  of 
Futures. 

Bx-    1  Oon-  I  Spee 
port,  1  sump,  'ul'fn 

Oon-- 
tract. 

200 

400 

2,000 

Total. 

289 
324 
1,201 
2,100 
140 
133 

Sat'dav . 

Dull 

'.'.'.'. 

289 
124 
801 
100 
140 
13S 

'.'.'.'. 

105.300 
148  900 
162  500 
111,600 
236300 
297,50(1 

Monday 
Tuesday 

Dull 

Qiilfit  *  Steady. 

Thur'd'y 
Prlday.. 

Q't&sfy,  i«adv 
Kasy  at  lis  adv. 

Total. 

.... 

1,587 

.... 

2,600 

4,187 

1,062.000 

The  Sales  and  Peices  or  Futures  are  shown  oy  the 
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Includes  sales  in  September,  for  September,  l,7o  1. 
The  following  exchani^es  have  been  made  durine  the  week 


15  pd.  to  exch.  200  yov.  for  Jan. 
•30  pd.  to  exoli.  500  Nov.  tor  Mcti. 
•lepd.toeioli.  1,400  Jan;  for  Mcli. 
•13  pd.  to  exch.  300  Nov.  for  Jan. 
'31  pd.  to  excli.  200  Jan.  for  May. 
•29  pd.  to  exch.  800  Nov.  for  Mcli. 
•14  pd.  to  exch.  700  Nov.  lor  Jan 
■16  pd.  to  exch.  200  Mch.  tor  May. 
•15  pd.  to  exch.  100  Jan.  lor  Mch. 


04  pd.  to  exch.  500  Dec.  lor  Jan. 
•18  pd.  to  exch.  100  Nov.  lor  Feb. 
•05  pd.  to  exch.  200  I>eo.  lor  Jan. 
■09  pd.  to  exch.  100  Jan.  for  Feb. 
•38  pd.  to  exch.  400  Deo.  for  May. 
■31  pd.  to  exch.  100  Jan.  for  Mar. 
•05  pd.  to  exch.  1,000  Deo.  lor  Jan. 
•17  pd.  to  exch.  100  Jan  lor  Moh. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eveninsr.  But  t  >  make  the  totals  the  complete 
figures  for  to-night  (Nov.  3),  we  add  the  iter>  of  exports  from 
the  United  States,  including  in  it  the  exports  01  Friday  only. 


NOVEMBKR  4.    18W.] 


rHE    CHRONICLR 


778 


Btook  at  Liverpool. 
8to«k  St  London 


.biUM. 


Tot»l  Great  Britain  itook. 

Block  at  HamburK 

Btoek  at  Bremen 

Block  at  AautanUm 

Stock  at  Boiterdam  

Stock  at  Antwerp 


Btoek  at  HaTT«. 804,000 

Stock  at  ManellM 

Stock  at  Bareelona 

Btoek  at  Qenoa.  

Btoek  atTrleate   

Total  Conttneatal  atoelu. 

Total  Kurqpean  aloeka 

ladla cotton  alk>at  for  Europe, 
▲mer.  eo(t*n  afloat  for  Earoi>e. 
C>7pt.BraiU,Ao.  ,aai  for  KYpe 
MMk  la  Onhed  State*  poru . . 
Stock  la  U  B.  Interior  town*.. 
United  State*  ezporU  to-<Ur 


1<>93. 

1893. 

1891. 

7."»0.000  1,075.000 

704.000 

lO.OOO 

9.000 
1,084.000 

9000 

760.000 

713.000 

H.OOO 

4.600 

8.700 

91.000 

75,000 

62.000 

12.000 

17,000 

16.000 

900 

200 

300 

7.000 

5.00O 

6.000 

804,000 

810.000 

179.000 

5.000 

9.000 

lO.OOO 

30000 

89  000 

84.000 

9000 

8000 

7.000 

38,000 

33,000 

37.000 

483.300 

489.800 

'«45.100 

1890 

597.000 

31,000 


628.000 

3.300 

57.000 

3,000 

200 

S.OOO 

113.000 

3.000 

20  000 

5000 

4.000 

309.500 


1,242.200  t,«73.H00  1,068.100 


«7,000 
6*5,000 

30.000 
947.979 
S2t..^60 

43,728 


89,000  83.000 
530,000  695  000 

44.000  6V.000 
967.039  1,178.004 
821,031   373.680. 

31.615   80.023 


S3  7.500 
31.000 

660.000 
5O00O 

6I3.S46 

381,451 
47.1464 


Total  TUIble  lappijr 3,367.4n7  8.504,485  3.427.757 

Of  the  abore,  tlw  totaU  of  Amerioan  and  otberdewripliona  are  i 


3.551.701 
MtoUowc 


917.000     535.000  325  OOO 

848.000     319.000  103  OOO 

SaO.OOO     695,000  660  000 

967,089 1,173.004  643.886 

841,081     878,630  281.451 

3M15       80.03;<  47.><e* 


Uvarpool  ttoek bale*  587,000 

OOattiMBlal  Moeka 876.000 

Aaarieaaaioat  for  Europe...  845.000 

CaiMd  Slataa  (took 947,97V 

Daltad  Stales  iBlarlor  aloeka..  SSI,a«0 

Oaltsd  Stalas  azporU  l»4ar.  48,978 


Total  American.     2,916.96?  3,114.686  8.025,657  3,061,201 

Matt  /ndMn.  BraM,  *t.  - 

liTopool  (lock 164,000  158.000 

Isadso  steek 10.000  9.000 

OsMtasatal  sta^ lOO^aoo  141.<M)0 

iBdla  aiaat  tor  fcarope 37.000  39.00O 

Scrpt,Braall,*s.,a&iat SOiOOO  44.000 


Total  ea«tladta,*e 861400    8»1.80<) 

Total  Amerleaa 3.9HJW7  8,1 

Total  Tlnlble  rapplj 3.M7,4«^I.- 

rrtee  MM.  i:pl .  UTsrssaL....         4M. 
irToS.... 


169.000  372.0OO 

9,000  SI.OUU 

12M,100  10<fJVO<> 

88,000  81 OUO 

65.000  _5aooo 

4O3.I00     490  5110 
t  liiN  3.(»'2.^.lI.^7  3.06I.20I 

•3;56T?!0l 

5)M. 

5'-4c  9«»  . 

i-tt  week  have 


Prise  Kid.  Upl.,  New  York....  VH^ 

V  Tfae  importo  into  Contiiieatel  P' 
bMD  07,000  twlea. 

Tbe  above  OciirM  indioMe  •  daeroua  In  the  cotton  In  light 
to«^t  of  >39,0I8  twles  ••  ooouMtred  with  the  Mme^tr 
o(  ISn.  a  deertate  of  160,890  balas  ■•  compared  with  the 
eoRwpoadinR  date  of  laoi  and  an  iNemue  of  715.704  bale* 
••  compared  with  IMH), 

At  the  IirTiauoRTow.tB  ihv  movement—  that  m  the  rpceipi" 
for  the  week,  and  since  September  1,  tbe  abipmenu  for  tli*' 
week  and  the  siocka  to-night,  aod  tfae  aame  iteme  for  the 
oorrcepondlog  period  of  liM— ia  aet  out  in  detail  in  the 
following  BtsifDieot. 
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LonlsTllle  Bnret  "ni't"  In  both  »«ar«. 
;  i*^*  jeafi  flipire*  are  for  Shemwo.  Tssaa. 
)  Thu  f  eafa  fl<nrea  ssthaated. 

The  above  toUia  ahcw  that  the  interior  atocka  have  tncnased 
onring  the  week  44.57a  bake  and  are  to-oicht  529  hiilea 
woi*  than  at  tbe  Mme period  laat  year.  The  reo«ipu  at  all  the 
towns  have  been  0.013  bale*  mor$  than  the  aame  week  Inst 
TMT  and  einoe  Heptember  1  tb«7  are*17,M3  bales  le*$  than 
for  tbe  same  time  in  ItM. 


QnOTATIOSS  FOR   MiDDLI.NO    COTTOS   AT  OTHBR  MARKETS. — 

Below  we  give  closing  quotacioos  of  middliag  cotton  at  South- 
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CLOSDfO  qOOTATIOKS  POB  XIDDLINO  COTTON  ON— 
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The  elooing  quotations  to-day  (Friday)  at  other  important 
Soathem  markets  were  as  follows. 

Atlaata 7%  UtUe  Itook  ...  7l|8  I  Newberrr IH 

Ooliimbn«.  Oa.  7^  Montcomerr. . .  7'*   I  Raleigh 7>t 

Colombns.Mlas  ''»,.  Naahville 7>>b   |  Aelma. 7% 

BalMila 7>«  Natcbes 7*is    Sbreveport.....  7% 


RlUBim)  PBOM  TBE  PLANTATIONS.— The  following  table 
indioatas  the  actual  movement  tiaoh  week  from  the  plaatuions. 
Th8  Bgaras  do  not  include  overland  receipts  nor  Soutli3rn 
oansomption;  they  are  simply  a  statemant  of  the  weekly 
movement  from  the  plantations  of  that  put  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 
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tTt.»7« 


1891. 


UIS.UO 

i5i.«eo 


iai,«n] 

tU.4«SI 
ttSLTStl 

S(MJM«S4,l«r 
SlBJMi  408,119 
844.91.9  «T9,«4 


-     97.. 
Not,    S  , 

Tbe  above  ata temetit  allows:  1.— That  the  total  reoeipta  from 
the  plaatartooa  aiooa  Sepc  1  in  18iM  are  2.0.'U,803  bales;  in 
I8M  wne  1,M4,S79  bales;  in  1801  were  2.M05,78a  bales. 

S. — ^lliat  although  the  receipts  at  the  ouipurM  the  past  week 
wen  3Si,763  bales,  the  actiial  movement  from  olantationa  was 
only  S7t,M0  hales,  tbe  balance  going  to  iacre.aae  the  stookn  at 
t  he  interior  towns,  Uwt  year  the  receipts  from  the  plantations 
for  the  weak  were  US.aoO  biles  and  for  1801  ther  were 
384,960  balea. 

{JTEMLAMD  MorEIOWT  rOB  THE  WEEK  AND  SINCE  .SEPT.  1.— 

V7a  cive  below  a  statement  showing  the  overland  movement 
for  the  week  and  ainoe  September  1,  As  the  letuma  reach  us 
by  taluaiaph  lata  Friday  night  it  is  impoesible  to  enter  so 
largsfy  Into  detail  aa  in  our  regular  monthly  report,  but  all 


matters  of  interest  are  given.     This  weekly 
itkw  is  of  oouiae  supplementarv  to  the  more  extended 
monthly  statements.    The  reaults  for  the  week  ending  Nov.  S 
and  ainre  Sept.  1  in  the  last  two  years  are  as  follows: 


thswtaoipal 
IwihlfcatkMi 


1898. 

1898. 

Xtntmhtr  3. 

ITss*. 

Mnea 
«V<.    1. 

irsMt. 

4NIIM 
MpL    I. 

naSt  lioau..,..^ 

TlaOalio 

rla  Baanlbal..., 

ria  Bvaasvllle 

VULonlsvlUe 

VlaCloetanatt 

VU ..  bar  routes.  iM .. ...... 

38,075 
10,955 

"89<» 
3,476 
3,46:< 
3,073 

43,528 

4,439 
1,144 
8,488 

72,743 
85.851 
980 
1,7.%2 
10,824 
J5.II5 
14.213 

18.146 
6,491 
9,^86 
14'» 
8,139 
8,'»!>2 
8,134 

66.867 
30,974 
40,894 
699 
26,183 
15,308 
20,835 

ratal  croaa  overiand 

Otdutl  sAjimwiU*— 
Orarland  to  H.  Y.,  Boston,  *e. . 

Between  Interior  towns 

lalaod,  *e.,rrom  Sooth 

150.978 

30,378 

2,93^ 

18,653 

51,597 

6.871 
I.ISD 
2,559 

301,759 

23,695 

3,503 

12,981 

Total  to  be  deducted 

9,011 

80.965 

10,616 

40,179 

Laavtn* total  netorertand*.. 

84,517 

114,013 

40.98J 

161.580 

'taotadliitc  movement  br  rail  to  Oaaada. 

Tbe  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  81,517  bales,  against  40,931  bales  for  tbe 
week  in  1803,  and  that  for  the  season  to  date  the  aggreg  ite  net 
overland  exhibits  a  decrease  from  a  .vear  ago  of  47,541  bales. 


t*  Ughi  ana  ajnnnart 
Taktnut. 

1898. 

1898. 

Weelc. 

M«es 
6bp<-   1- 

■'"«•     45*1. 

Keoetpuat  i>oru  to  Nov.  3 

Vet  overland  to  Nov.  3 

Sontbem  oonaumptloD  to  Nor.  3.. 

334.762 
:i4,.M7 
17,000 

1,810,001 
114.013 
145,000 

29  Lfi.M  1.711.976 
40.981      161,580 
15,000     131,000 

Total  marketed 

laterior  atooka  in  ezoess 

886,379 

44,578 

3,069.014 
245,394 

349.533  2,004,555 
.12.257     192,397 

Oame  Into  ■lirht  dnnn*  week. 
Total  In  alKbt  Nov.  :i ;.. 

430,857 

381,790       .... 

3.314  408             ..  3.196.953 

■orth'D  spinners  tak'gs  to  Nov.  3 

24.%,138 

1    :I58,946 

It  will  be  seen  by  the  above  that  there  has  come  into  Hight 
daring  the  week  480,857  bales,  against  881,790  bales  for  the 
same  we<>k  of  1892,  and  that  tbe  increase  in  amount  in  sight 
to-nlgbt  as  oompaied  with  laat  year  is  117,456  bales. 
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Weather  Reports  by  Th^egraph.— Reports  to  us  by  tele- 
graph tbis  fveniDK  iiom  the  S  'Uih  indiijate  a  continuation  of 
■very  favoraol^-  weaih-r  conditions  during  the  week,  and  as  a 
result  ibe  caiberiniiand  marketing  of  the  crop  have  made  very 
good  protnt-oB.  Killii  g  frosc  occurred  at  some  points  in  the 
Atlantic  ana  Gulf  States  la  the  early  part  of  the  week. 

Oalveston,  Texas. — We  have  had  dry  weather  all  the  week 
The  theruiometer  has  ave  aged  69,  ranging  from  59  to  79. 
Octobtr  riiiilall.  Htv-tive  hundredths  of  an  inch. 

Palestine,  Texas  — Dry  weather  has  prevailed  all  the  week. 
The  theimomeier  has  ranged  from  42  to  84  and  averaged  63. 
Rainfall  fur  the  month  of  October  eleven  hundredths  of  an 
inch. 

Huntsville,  Ttxas. — There  has  been  no  rain  the  past  week. 
Aveiage  therm  piiieter  66,  highest  93  and  lowest  40.  Durintf 
the  mon '  h  of  October  the  ramf  all  reached  thirty  hundreuths 
of  an  inch. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  tnerrnon.ettr  has  averaged  6ii,  the  high'^t  being  84  and 
the  lowest  36.  Rainfall  during  the  month  of  October, 
seventy-three  hundredths  of  an  inch. 

Son  Antonio,  Texas. — There  has  been  no  rain  the  past  week. 
The  th' rtuoiiieier  l^as  averaged  64,  ranging  fiom  44  to  84. 
Octobfir  r  it  f»ll  eiaht  hundredths  of  an  inch. 

Luting,  Tex'  s. — We  have  had  no  rain  all  the  week.  The 
thermou.ttT  has  ranged  from  38  to  86,  averaging  63.  During 
the  mouth  of  Octobtr  the  rainfall  was  nil. 

Columbia,  Texas. — T  ere  has  been  no  rain  during  the  week. 
Average  thermoiueter  60.  higoest  84  and  lowest  36.  During 
the  month  •  f  October  the  raiuiall  wis  nil. 

Cuero,  Texas. — It  has  teen  dry  all  the  week.  The  ther- 
mometer lias  averi^ged  65,  the  highest  heing  86  and  the  lowest 
44.  Rainfall  duri  g  the  month  of  October  one  inch  and 
■eighteen  hundredths. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermO'i  eter  has  averaged  64.  ranging  from  44  to  84. 
Precipiiaiion  during  the  month  of  October  nineteen  hund- 
redths of  an  in<:h. 

Belion,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  therms  meter  has  ranged  from  36  to  88,  averaging  63. 
October  rainfall  nil. 

Fort  Worth.  Texas. — No  rain  the  past  week.  Average 
thermometer  60,  highe-t  83  and  lowest  38.  During  the  month 
of  October  the  rain'all  was  nil. 

Weathtrford.  Texas. — There  has  been  no  rain  all  the  past 
week.  The  tnetmometer  has  averaged  61,  the  highest  being 
.83  and  the  lowest  40.  During  the  month  of  October  the  rain- 
fall was  seventeen  hundredths  of  an  inch. 

New  Orleans.  Louisiana. — We  have  had  no  rain  all  of  the 
week.     Tne  ihermometer  has  averaged  63. 

Shreveport,IjOuisiana.—Tf'\iisra.za  not  received. 

Columbus.  Mississippi. — Very  little  cotton  remains  in  the 
fields.  We  hnve  had  ram  on  one  day  of  the  week.  Average 
thermomet  r  .54,  hmhest  87  and  lowest  34. 

Leland.  Mississippi — There  has  been  no  rain  all  the  week. 
The  therm  .m-ter  has  averaged  57,  ranging  from  35  to  77. 
■October  raintall  rii. 

Little  Rock,  Arkaiisas.—The  past  week  has  been  without 
rain  and  pleasant.  Average  thermometer  56,  highest  78, 
lowest  37. 

Helena.  Arkansas. — Nothing  new  to  report  about  crops. 
There  has  been  no  I  am  during  the  week.  The  thermometer 
has  averaued  .55,  the  highest  being  74  and  the  lowest  35.  Oct- 
ober rainfall  fif.y  one  hundredths  of  an  inch,  on  four  days. 

Memphis,  Tennessee  — The  weather  has  been  dry  and  favor- 
able all  the  vttek  for  crop  gathermg.  In  fact  all  throu:ih  the 
month  of  October  the  weather  was  all  that  could  be  desired 
for  picking.  The  thermometer  has  ranged  from  34 '4  to  76-4. 
averaging  54  6.  During  i  he  month  of  October  the  rainfall 
reached  sixty-four  hundredths  of  an  inch,  on  four  days. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile  Alabama. -KiUivg  fn  sts  occurred  on  Sunday  and 
Monday  thi^ualiout  the  interior.  There  has  been  no  nin 
during  the  weeK.  Average  thermometer  60,  highest  80, 
lowest  43.  Rainfall  for  October  ei^ht  inches  and  ttfty-six 
hundred' h»i. 

Montgomerg,  .4Zabama.— Picking  and  marketing  continue 
unint)  rrupted.  No  rain  all  the  week.  There  have  been  two 
white  frosts— not  killing.  The  thermometer  has  averaged  57, 
highest  69  lowest  45 

Selma,  Alabama  — Tlie  weather  has  been  bright  all  the 
week  and  picking  is  nearly  completed.  The  thermometer  ha? 
averaned  ,56,  and  has  ranged  from  36  to  76. 

Madison,  Florida.  —The  weather  has  been  very  fine  for 
picking  and  heaily  all  the  crop  has  been  gathered.  We  have 
had  no  txin  duiing  the  week.  The  thermometer  has  ranged 
from  41  to  86,  averaging  69.' 

Columbus,  Ccorgfia.- Picking  is  nearly  completed  and  the 
■crop  is  turning  out  shorter  than  expected.     Tliere  has  been  no 
rain  d urine  the  week.    Average  thermometer  57,  highest  73 
.  -and  lowest  40. 

Savannah.  Georgia,— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  the  highest  being  81  and 
the  lowest  41. 

Augusta,  Georgia,— The  weather  has  been  clear  arid  pleas- 
ant all  the  week,  with  liaht  rain  on  one  day,  the 
precipitation  being  three  hut  dredths  of  an  inch.  Killing 
frost  occurred  on  Tuesday  morning.  Ab  >ut  90  per  cent  of  the 
crop  has  been  gathered  and  between  75  and  80  per  cent  mar- 
keted.   Cotton  has  been  coming  in  freely.    The  thermometer 


has  averaged  56,  ranging  from  33  to  80.  October  rainfall  four 
inches  and  fiftv-six  hundredths. 

Charleston,  South  Carolina. — There  has  be«n  no  rain  all  the 
week.  Tne  thermometer  has  ranged  from  43  to  79,  averaging 
61.  During  the  month  of  October  the  rainfall  reached  seven 
inches  and  flftv-one  hundred  hs. 

Stateburg,  South  Carolina.— There  has  been  r*in  on  one  day 
of  the  weeK,theprecipttati  -n  reaching  twenty-five  hundredths 
of  an  inch.  Average  thermometer  55'4.  highest.  77.  lowest  33. 
Rainfall  for  month  of  Octooer  foar  inches  and  sixty-eight 
hundredths. 

Wilson .  North  Carolina.  —Killing  frost  this  week.  Rain  has 
fallen  on  on<  day  of  the  wek.  the  precipir.ation  reaching  one 
iocn  and  twenty-four  hundredths.  The  thermometer  has  av- 
erage 1  53,  tne  highest  being  75  and  ths  lowest.  36. 

Weld  in..  Nortn  Carolina.— First  killing  frost  and  ice  on 
Sunday  night. 

The  following  statement  we  have  Iso  received  by  telegraph, 
showing  the  height  of  'he  rivers  at  the  p  linrs  named  at 
3  o'clock  Novemb  r  3,  1893,  and  November  3,  I89J. 


Sow  Orleans .Vbove  low--water  mark. 

Memphis Above  1  »w-'wrater  mark. 

NasHviile Above  low-water  mark. 

Shreveport Above  low  water  mark. 

VloksimrK Above  low-water  mark. 


Nov.  l,  'B3      Nov.  3,  '92 


J-eee. 

Feet. 

3-8 

29 

4  3 

2  0 

07 

01 

13 

3-.=> 

0  4 

Ellison's  Annual  Cotton  Review  for  the  Season  op 
1S93-93. — In  onr  editorial  columns  will  ne  found  an  article  in 
which  we  give  the  ftaures  from  Mr.  Ellison's  annual  review 
of  the  Europfan  cotton  trade  for  the  season  of  1893-93,  as 
received  by  us  to-day  by  cable. 

LSuxA  COTTON  MovBMisNT  PBOM  ALL  PoBTS.— The  reccipts 
tnd  s  '.ipments  of  cotton  at  Bombay  have  been  as  follows  for 
Che  week  and  year,  bringing  the  figures  down  to  Nov.  3. 

BOMBAT    EKOBtlTfl    HMD  SHtPMBNTS    POR   fOUB    tB»B». 


Skipinenu  tMs  weele. 

Shipmente  nnce  Sept.  l 

Reeeiptt. 

reor 

Great 
Brit'n. 

Oonli- 
nent. 

Total. 

Qreat 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Since 
Sent.  1. 

1893 
18»2 
18^1 
1890 

i'.o'oo 

1  000 

6,000 
ll,u00 
7.'00 
6,000 

6,000 

l'.i,o00 

8.000 

6,000 

4.000 
3,000 
3.00.) 
3,0.  .0 

42.000 
40,000 
34  000 
18.000 

46.000 
43.   00 

37.000 
21.000 

8.000 
H.OOO 
5.000 
7.000 

70.000 
29.000 
68.000 
49.000 

Caloatta— 

1893 

1892 

M  idras— 

1S93 

1892 

All  itherg- 

1893 

1892 


Tital  all— 

H93 

1.S92 


Shipments  for  the  week. 


efreat       Oonti- 
Britain.     nent. 


1,000 

3,000 
2,000 

2,000 
1,001) 


5,000 
4,000 


1,000 


3.000 


3.000 
1.000 


Total. 


2,000 

3,000 
2,1  00 

5.000 
1.000 


8.000 
5,000 


Shipments  since  Sept,  i.. 


Qreat 
Britain.    Oontinpit.      ToteU. 


2,000 
2,000 

9.000 
10,000 

12.000 
8,000 


23.000 
20.000 


1.000 
2,000 

.1,000 
3,000 

14,oon 

13,000 


20.000 
18  000 


3,000 
4,000 

14  00O 
13,000 

26,000 
21,000 


43,000 
38.000 


EXPORTS  TO  SDROPB  FROM  ALL  tNDI«. 

Shimnents 

10  all  Europe 

from— 

1893. 

1892. 

1891 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sfpt.  1. 

iombay 

Ulotherports. 

6.000 
8,000 

46.000 
43.000 

12.000 
5,000 

43.000 
38.000 

8,000 
4.000 

37.000 
43,000 

Total 

14.000 

89.000 

17,000 

81,000    12.0OO 

80.000 

ALBXANDBiA  KECBIPT8  AND  sJHiPMENTs. — Througb  arrange* 
aents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  o( 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ihe  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
jorresoondine  week  of  the  orevioua  two  vears. 


November  1, 

1893. 

1892. 

1891 

(aoslpts  (oantars*) 

This  week..,. 
SttioeSept.  I. 

250.000 
6!)  1.000 

300,000 
1.53S.000 

260,000 
1,319.000 

This 
week. 

Since 
Sept.  1. 

week 

Since 
Sept.   1. 

This 
week. 

Since 
S^pt.   1. 

Exports  (bales) — 

lo  Liverpool 

ToOontiaent 

10,000 
6,000 

34,000 
32.000 

16,000 
6.00C 

22      < 

78.000 
34.000 

21,000 
3,000 

92.000 
22000 

Total  Europe 

16,000 

ee.oo 

112  000 

27.000 

114  000 

Mahchestek  Marikt. — Our  report  received  oy  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  quiet  for  yarns  and 
firm  for  sheetings.  Manuficturers  a  e  generally  well  under 
contract.  We  give  the  prices  for  to-day  oelosv  ani  leave  those 
for  nrevioiis  weeks  of  this  and  last  vear  'or  co'noarison: 


S2t  Oop. 
Twist, 


d  d. 

8n.29  7>s  ai7^ 

Oct.  e?!*  ■i»7a» 

••  13,7.t,«  »7% 

"  20  714  a7\ 

"  27  71s  »7% 

Nov. 3  7*8  mh 


SH  IDs. 
BMnings. 


R.    d.     ».  d 

5  10    ■a?  7 

5  10    a7  7 

5U)'3»7  7'a 

5  IC**?  713 


Oott'n 
Hid. 
XIplds 


ft 
413 
408 


1892. 


32<  Oop. 

Twist. 


d. 

6S8 

6>« 
4U,„[6i«     97 

411,8  638      ai75s 


>7>« 


5  10ia«7    7>«    4i8     6=8    »7is 


8h  U>s. 
Shirtings. 


n  d.  s. 
411  «6 
5  0  '96 
5  0  ■aa 
5     1 


5     m»6    9 


SlO'^a?    7'«    4!ig    '6^     8718    5    2     <»6    9 


OolfH 
Mid. 
Vplds 


d. 
4>4 
4'l« 
4% 
4''ia 
4'l« 
4i« 
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8ea  l8LA:n>  Cotton  Movement.— We  have  received  tliii 
(Friday)  eveainj;  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Inland  cotton  movement  for  the  week  The 
receipts  for  the  week  ending  to-night  (Nov.  8)  and  since 
Sept.  1,  1803,  the  stocks  to-night,  and  the  game  items  for  the 
corresponding  periods  of  1802,  are  as  follows. 


1803.                   1803. 

Stotk. 

MeeeipU  to  Ifot.  3. 

r*to 

Binet 
Sq>L   1. 

week.  StpL   1. 

1893.     1892. 

11.0781   J.ijO 
1,«>«0    1.1^3 
3.317        !>ii 

14.49S    7.S55 

Rs^ftDBSta  

4.974 
S3S 

88 

30,300 
•  11 
411 

3,902!    11,344 
407       1,718 
133|         584 

rbarlaatoa 

riorlda.  Aa 

TotaL 

5385 

31.933 

3.431'    18.<t33 

The  ezporu  for  the  week  ending  this  evening  reicb  a  u>\a\ 
of  8,A48  bale*,  of  which  3,302  bales  were  to  Great  Britain  and 
M6  to  Fraoce,  and  the  amount  forwarded  to  Northern  mills 
has  been  897  bales.  Below  are  the  exports  for  the  week  and 
aince  September  1  in  1808  and  18W3. 


BaTuiaab... 
CharlMtoo.. 

Florida 

Ktw  York.. 

Btwton 

BaltUnore.. 


Wat*  andtM«  JTat.  3.|  8liMa  BipC  X.XtM.  (.Tarfk'a  MUl*. 

Mnre 
Srpll 


Ortal 

BrifK. 


3.«03 
100 


rfntt 


S81 


189 


Ortmt    rfnet 


S383|  4,803| 
lOOi      ir-' 


853 


1851   l,454l       4*0 


1801 


Tot<U i  8303       548!   8,448    8.307;   1,113 


IWaliaOX.I      907l    I       90t|  3.87»l      39i    i.SV-     1.45al  4.414 


lUal.    Wiek. 


5,9^8|     saoi  i.irs 

loo'  100 

I         871  376 

l,9l4l    I    

160,    


7,4301       3S7|    l,.^44 


QDcranom— Not.  8.— Savannah,  Floridas,  eommon,  14 ^; 
medium  fine,  17^;  choice,  10. 

Charl«9ton,  Oarolinaa,  medium  fine,  86  to  40a.,  according  to 
quahty. 

OoTioii  Comiciipnoif  axd  Oterlaxd  MoTniKirr  to  Nov.  i. 
— In  oar  editorial  oolnmns  to-day  will  be  found  oar  usual 
overland  movoment  report  brought  down  to  Novombar  1. 

East  Ixdu  Cotton  Mnxs.— We  have  rooeived  this  week 
by  cable  the  resiilta  of  the  operations  of  the  eottoo  milU  in 
India  for  the  fiscal  year  ended  June  M,  1808.  There  are  bow 
141  spinning  and  weaving  mills  in  ezistenoe,  a  gain  of  two 
during  the  year,  and  spindles  have  increased  from  8,402,338 
to  8,579,017,  while  there  baa  b«>en  an  addition  to  the  loom*  of 
8,790.  bringing  the  total  up  to  38,184  looms.  The  total  figures 
compare   as   follows    with  those  of  the  previous   fourt/'en 


I  or  unxAji  mix*  noanMi  tub  run  iif  isaii  TBAta 


\ 


XmnmuCg 

June  30. 

ir*. 

•r 

MUU. 

58 
•8 

57 

85 

87 

79 

87 

88 

103 

114 

194 

in 

139 
141 

STumtbtr 

VnaOar 

Aturmf 

lluwkttruf 

BmtuU 

M79 

1880 

1881 

1882 

isa 

i89i;::::::: 
18M 

1888 

1.453.794 

3,0013*7 
3.145.848 
>,38I,A81 
9,431.390 
a.480,171 
il783318 

JJJMK 

8409,389 
3375,017 

1831-1 
18309 

18,707 
14.173 
l'»378 
16383 
18337 
17,4.'»5 
18338 
19,498 
31381 
33,413 
94331 
35.444 
S8,I8< 

43314 

44,410 

4rt,430 

48.487 

53.478 

80,^7 

87.188 

74383 

78348 

83307 

91398 

103.731 

111.018 

114.161 

lil.^Ol 

AntmimaU 

AmoumI  of  CoMoit 

OMMMnarf 


OmU. 


U  will  be  noticed  that  there  has  been 
the  oonMimption  of  cotton  during  the 
aererthaicss  a  falling  off  from  1801. 


938347 
1.078.708 
1338.481 
1391 ,4«T 
1,8*7348 
1350.7T7 
3.088331 
3.351,314 
8341,988 
3.756.970 
3,1 10.389 
S.»3«»,«17 
4.138.I7I 
4.080,783 
4.0li>338 


S07,«3l 

378.989 

8V7.S63 

454,.%58 

531.36^ 

596.749 

84.1 .204 

736.276 

787.430 

838.1  %4 

1, 000.463 

1.178.tt08 

1.I6>.<>38 

1.171.00'* 


a  slight  increas"  in 
year,  but  there  i» 


Jxm  Btrrra,  Baoodio,  Ac— The  market  for  jute  bagging 
has  remained  quiet  during  the  week  under  leview.  but  prices 
have  raisd  steady  at  4Xc,  for  1?^  Iba.,  5o.  for  S  Iba.  and  5^'c. 
for  8^  lbs.  Jate  butU  eooUnne  very  quiet  at  1  Wc.  for  paper 
grade*  and  l^«i9o.  for  bagging  qoafity. 

BaiFPijio  News.— The  exports  of  cotton  from  the  United 
■Ute*  the  paat  wee)i,  as  perlofesf  aiaU  returns,  have  reached 
t>4,500bale*r 


■•w  Toea— TaUvarpenl.  p^atraiiMrCaa«.1378..... 

To  Bull.  parawasMT  (laiilrn,  2.91I 

ToLfl  h,  pw  ataaiar  (Tiima.  1.904 

ToBaTraJM*  alsaaiar  La  Cli«ai|>a«na.  713  aplaad  and  KS 

Ti^reiBm. yar'aiMUDCta  Alier'.'ssa'll'AnarUMk'i'.eiiill! 

T*  ■—bam,  per  ataaaat  Muniala.  ftp 

Tttletlatdaat.  paratmairr  WHrknudaa.  700 

To  Aatvrrp.  v«r  ataaniora  Ualllao.  890 Hanaaaa,  1,475 

Waaifimlai.d    a.l8> 

To  UotbrDbarx.  pt>r*t«ame'  Vlr<lDl».  1300 

'•■••ta,  per  ataaaara  Hjapofla,  190....KroaprlDa  Frtet- 

irMWilfeaia.1 

TSTofeokaaa,  p«r  atoaaen  Baa  Lonood,  100....Oi»(  of 

O<«oa.l<0 

■k  »  Oataamt-lto  UTarpool,  par  aroaiiwa  Aatr<iDoii.«r,  7,180 

nartaa.  8.870...  OnMla,  7,luo....I.oalaiaiilaa,  6,610.... 

VaaU.8300 

ToHavfo.pna(aaa>«r  Havro.e/'SI 

T..  Bieaisa.  per  alaanyr  ram.  5.749 

To  aMabais,  pir  stiawar  K«arwii  ar,  1,700...... 


....      1.9-8 

...      3.911 

1.994 


897 

2,620 

50 

700 

4,010 
1300 

300 

300 


34.380 
6.081 
5,749 
1.700 


Total  balet. 

To  Antwerp,  per  ateamer  Havre,  400 400 

To  Baroelona,  per  ■taamer  Conile  Wlltredo,  1,6)0. 1,600 

'    To  OoBoa.  per  ataamers  Borictaeae,  2,7S3 0>nde  WUtretlo, 

2J300  .. .......... ........      4  733 

Tonaplea,  per  ateamer  Borghea <,  548 '""JIJ       '943 

To Balemo,  per at-anaer  Bonclieae,  1,800 ....     1,800 

iALVOSM*— To  Uverpool.  per  staamen  Avonmora,  8,650 

Benlta,  3387. .. Samuel  Traaok.  4.481 14.721 

To  Havre,  i>er  ateamer  Saloitla,  6.307. 6,307 

To  Bremen,  per  ateamen  Aeoa,  9.639.  ..Jaaeph  Jnhn,  4.825  10,484 
■aTAmiAR— To  Uverpool,  perateamer  Hlghtlel<l,  6,378  upland 

and  779  Boa  Island. _  ...     7,157 

To  Havre,  per  ateamer  Leny,  6,998  nplaad  and  272  Sea 

laland. 7,268 

To  Bramao,  per  ateamer  BUnnby.  9.6  >7  apland 9,607 

Ta  Bavitl.  per  ateamera  Empire,  9304  uplwid  and  30  Sea 

laUod  ...Stag.  5.650  apl^d. 10374 

To  Oeooa,  per  ateamera  Bannook,  5,094  uKland 5,054 


SaoKSWiOK— To  Uverpool.  per  Steamer  A.  J.  B.urour,  8,538.. 

Otf>ro!»— To  Uverpool.  par  steamer  Baagore  Heid.  6,68  j. . 

To  BsTre,  per  steaoMr  Heeehdeaa,  6.475. ^ 

To  Breoiea.  par  ateamer  Abeadaaa,  7317 - 

To  Baroeioaa,  per  ateamer  Spaajsh  Prlaoe.  3,300 . 


8,998 
6,888 
6,479 
7317 

ner  Spaalsh  Prlaoe.  3,300 3,300 

T»  O  •Boa.  w  wismir  Bpaafah  Prtaee.  I.100    1,100 

WiuaiNnoa— To  Bremea.  par  steamer  Tormnra.  9.090 5.050 

BoayoLK— To  Uverpool,  per  ateamer  Hearr  Domota,  2,115  ....     8,135 

To  ManelUaa,  per  ateamer  BamelUea,  390 390 

VawroBTNaws— T«  Uverpool.  per  ateamer  BappaliauDook.  961        961 
BMan»-^TB  Uverpool.  par  aMamata  Bdstonlan.  50 J  ...Oambro- 


nao,  3.419 
Ta  Yaraoalh.  par 


..Woraeman,  1.118. 


9,480 
600 

a«d««aore.  3.327 ..     9,337 

ICarrlaad.700  ...Mlaaourt.300...        900 

atOKcart.  4369 4,869 

~iaadla.l.HOO 1300 

Delano.  JOO...V.inan«o,  100..        40O 

PBLAltauwu— TaUverpooLparaKiamer  tii<luuia.l94 194 

Te  Aatwerp,  per  ataamer  Bwltaerland,  331 221 

..301,908 

in  our  usu  I 


To 

To 

To  Bteabont,  par 

ToBoMerdam, 


The  paitioalartf  of  these  shipments,  arranged 
tona,  ara  as  follows: 

BuU, 
lan4m 

Vtmr-    and 

p»oL    LtUk. 
■awTock.     1378    5.937 
a.  Olteaaa.  34.330    ...... 

Oalrratoa.  14.731    ...... 

tavaasak..     7.157 

8398    

6.888    


Hoara 

amt  UHd     Oilur 

Mat-  Bam-  tl^rik    BrnUi 

uMm  kura.  Bnr<tp*.M  trap* 

an  3,670    6.0I0       300 

8.081  7.419       401    8,^32 

6.307  10.4*4      

7,168  9,807  10,974    5.094 


Tor. 
mnuth 
*  Toko- 
hama.     IMaU 


200 


rrtBewB 


3.185 

5dl 

5.480 

3,987 

194 


8,479    7,917     4,300 

•  ••■••  OfOaO      .■••••   ••>••• 

w  i%M        *•«**•         ■*«••#         «*mp«a 


900 


6.160 


400 
921 


...        800 


17.88^ 

56.791 

31,513 

44,060 

8,598 

25,8M 

5,050 

3,475 

581 

6,080 

0,698 

415 


84.099    8,887  37378  49.346  18,005  18,085        800  204.500 

Dsiow  we  add  the  deennoee  this  week  of  vessels  carrying 
aoMon  from  United  Blatee  potts,  bringing  our  data  down  10 
the  latest  datea: 

SaLvaBRMl— To  Uvaneel    Oot.  97  ■■taam«ra  Ifemnoi.  8,879;  Strath- 
dae.  8,908  ...Oec.  38    Meamara  Oolden  Oroaa.  7,330  ...rafna. 
5.KM  ...  Vov.  l-8taamam  CWvla.   6,793  ....Hov.   3-Bceamer 
WlilVhall.8300. 
To  L  -Ddim— Oot.  38— Staamor  Wew  Tork  axr.  300. 
To  Hamkarc    OoL  37    Siaamer  Blacdoo.  251. 
Ta  Bavai— O  it.  8  — Bcaame '  Spdnglleld,  9.835 
B«w  OBLBAae— To  UTorpeol    Ool  37— fltaamer  Bleato,  9,190. ..Ojt. 
nmal.  9.700:   Baga.  5,88 S;   TtavaUer.  6,600  ... 
,101  ..    ■"  " 


Osl  90-aieamar  Pratoaaar,  9.11 


.ITjv.  1   ateamet  P^naa, 


830 1.. ..Nov.  3— 6(»aiaer  Tkcmil  8390. 
TW  Oavra-Oot    37— at,«raer  Motharlir  HUI,  0.090^. ..Dot.  30-^ 


Cape  C>>mlno,  5,473  ...Oot.  81— Steamer  Teuoar,  5,716 
...JIav. »— Bteaiiiar  (raa.  9390. 
Tb  Bramsa-OoL 38  -aiaaaarBotaerMd. 8,000.. ..Vov.  3 -Steamer 

KdUM  rsmplar,  10,450. 
To  Oeaoa-Oet.  Sl-BCHMsar  Wma,  3.5)1. 
T»Tnaata-Oet.31    Blaamar  Male.  345. 
SaVAaaA*— To  U  teiuoul— Oet.  80  -Bteamar  laoklala,  5,806  oplaad  and 
3.203  Sea  lalaad. 
TV>  Havr»--Oot.  31— Sieamar  Aiilea.  4.694  upland  aod  361  Sea 
Niaad. 
(^aaLBsro*- To  Uverpool  -Got  3— Maamer  Pedro,  7,831  n;>laal  and 
lOOSeaUlaad. 
To  Baraaloaa— Hov.  3— Btaamsr  Barman  Pdnoe,  3390. 
Poar  BoTAL  -Te  UMwpool    Qet.  80-8teamer  M«jaeld.  7,300. 
WmtiiMrroa— To  Urerpoal— Oek  81  -Steamer  SolUeballlon.  4,278.... 

Nov.  3  -Staamor  LiaaadevlO,082. 
KoarubK- To  Uverpool— Go  .  37 -Steamer  Wdllam  Stnrra,  6,006. 
Buaiua    f  Urarpool-Ojt    34-8taamar  ()eorirtan.  900  ...Oot.  27- 

BtaaoMT  HIchlsaa.  1,418 Got.  80  -Hlpwu'-r  Ottomaa,  1,712. 

ToTaraoatli    Dot  37  -  ateamer  Tarmoot  |>,  i82  ..Out.  31  -Steamer 
Yanaonth.  3uo. 
BiXTUiOBB  -Tn  Urarpool    Oot.  2  i  -  Steamer  Barrowmore,  2,338. 
To  H*vre— Not.  I    Bteamar  P<odaoo.  6J0. 
To  Bremen -Nov.  1— Steamer  II.  H.  Maler.  6.6S9. 
To  B<itt«nUm  -Oot.  37— Steamer  Ohio,  900. 
PaiLAi>Bi,rHU-To  Uverpool -Oot.  Sl-Staamnr  Britl-ili  Prinoeaa,  813. 

Ootton  freights  the  pe«t  week  have  been  as  follows: 


BslMr. 

Man. 

Am*. 

VMna*. 

A«irt. 

,H. 

Uverpool,  Md.  .  .<< 

>i|ta 

"m 

*'n» 

"i» 

»'is 

"laa 

Do        aaked  d. 

•  •M 

.... 

"** 

"•• 

i<a4 

»M 

BavTs,  rof  line  d 

37%' 

87  V 

37  >a' 

•37  ■« 

37  V 

37V 

Do  ealalda  atr.<l 

•  .•■ 

-•■• 

•  >•• 

.... 

...a 

«•« 

BNBMa,ataam..4. 

•*t 

»at 

•at 

•at 

•as 

•as 

Do      later...  A 

.... 

.... 

■  >-a 

mma 

..•• 

.■•■ 

Bamborg,  ateamil 

•M»»lt    »U»»11 

hi 

•as 

*a 

•at 

Do        later  .A 

..«• 

.... 

•  ..a 

-••• 

ama'dam,  at«am.«. 

35*         85* 

34*89' 

34*35' 

34*85' 

8i«sa* 

Do        later  .e. 

■••a                      ««■■ 

*... 

... 

.•>. 

Baval,  Tia  t.elth  d.  i,  •n,,  •ia«i>n 

•.a*»it 

•l4*»ll 

•lt*»M 

•ie*>>as 

DO     TiaHull  d.       

.... 

.••■ 

.-•a 

Btaaa,  diraet...<<.      1,,          »„ 

Ut 

■•n 

'ai 

'at 

OsMa,  steam... tf.      i|(          *i. 

»ia 

•la 

»i. 

»i« 

masts,  lDdlrect.4.  *it*'*u.*i*»^^m 

»ia*"a. 

•i»*»«M 

»ia*>'.» 

•ia«>>ss 

AB*»arp,at«am.d.'  H»'»t  >  ■aa*a4 

•ft 

*r 

•m 

•fl  . 

'  Coau  per  100  iba. 
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Liverpool. — By  cable  from  Liveroool  we  have  the  following 
itatement  of  the  week's  Rales,  Htocks,  &c.,  at  that  port: 


Oct.  13. 

Oet.20 

Oct.  27. 

.VoK.  3. 

Bales  ot  the  week bales. 

Of  which  exporters  took  ... 

Of  which  speoulators  took  .. 

Bales  American 

Actual  export  ................. 

60,000 
1,000 
1,000 

50,000 
6,000 

90,000 
4,000 
3,000 

79,000 
7.000 

54,000 
2,800 
1.000 

47,000 
3,000 

57,000 
2,400 
1,300 

40,000 
9,000 

Forwarded 

57,000'       73,000 

846,000     806,000 

660,000     634,000 

27,000        39,000 

20,000        35,000 

70,000 

769,000 

599,000 

36,000 

24.000 

6^,ooo■ 

Total  stock— Estimated 

Ot  which  Amprlcan— Estlm'd 
Total  Import  of  the  week 

Of  which  American      .....>■ 

750,000 

5Si,0O0 

54,000 

42,000 

Amount  afloat    ...  ........... 

100,000!     130.0001    215.000 

29S,000 

Of  which  American 

90,000 

120,000 

205,000 

285,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  eac  ^ 
day  of  the  week  ending  Nov.  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:4S  p.  M. 

Hld.Upl'ds. 


Bales 

Spec.  &  exp, 


Future*. 

Market,   1 

1:45  p.  M.I 


Market, 
4  P.M. 


Saturday 


In  baren' 
faTor. 

6,000 
500 


Jfofutay. 

Fair 

bnBtnesi 

doing. 

49l8 

10,000 
500 


Qalet  at    Staad;  ai 

1.»4®2-M  2-64  S  3.64 

decline,     advauoe. 


BteadT. 


Quiet. 


Tuetday. 


Steady. 


4»18 

8,000 
500 


Steadj  at 

2.151 1»  3.61 

decline. 


Steady. 


Wednu. 


TAurnTy. 


rirm. 


4»1« 

12,000 
500 


Harden's. 


4»i6 

10,000 
500 


Fridai. 


Fair 
buslneflf 
doing. 

4»8 

10,000 
500 


Steady  at  Steady   at  Steady  at 
2-64  ad-     1-H4  a  2-64     3  -64  ad 
Tance.      advance.      vasice. 


Steady. 


Steady. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
tixe  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

l^r  The  priee*  are  giwn  in  pence  and  S4ih$.  Thui :  4  63  meant 
4  63-64d.  and  5  01  meant  5  l-64d. 


Oetober 

0Ct.-NOT.... 

KOT.-Dec. 

Dec—Jan 

Ian.-Feb.... 

Feb.-Moh... 

Moh.- April. 

AprU-May. 

May-June... 

Jane-July.. 


Sat..  Oct.  28. 


Open  HigH  Low.  CTIat. 


d. 

125 
123 
122 
122 
123 

i:6 

126 
128 
130 
132 


d. 
125 
123 
122 
122 
123 
125 
127 
129 
130 
132 


d. 

126 
123 
122 
122 
123 
125 
126 
128 
130 
132 


d. 
125 
123 
122 
122 
123 
125 
127 
123 
130 
132 


Mon.,  Oct.  30. 


OpMi  Htgtt  ZjOw.  Clot. 


d. 
129 
127 
120 
126 
4  27 
1S» 
131 
132 
181 
136 


d. 

120 
127 
128 
127 
4  28 
129 
131 
133 
135 
136 


i. 

128 
126 
125 
4  26 
127 
4  28 
130 
132 
131 
136 


d. 
129 
127 
126 
126 
127 
129 
131 
13} 
131 
136 


Tuee..  Oct.  31. 


Op<n  Sith  Lav.  Ola, 


i. 
126 
125 
121 
125 
126 
127 
129 
131 
133 
131 


d. 

127 
125 
126 
125 
126 
128 
129 
131 
133 
135 


i. 
126 
125 
121 
121 
125 
127 
129 
13) 
132 
131 


d. 

1  27 

125 

121 

125 

126 

127 

129 

131 

133 

135 


November.. 
KoT.-I>ec... 

Dea-Jan 

Jan.-Feb.... 
Feb.-Mch... 
Mch.-Aprll. 
April-May.. 
May -June .. 
Jnn«-July. . 
Jnly-Ang... 


Wed.,  Not.  1. 


Opm  Bith  Low.  Clot. 


4. 

127 
126 
126 
127 
129 
131 
182 
131 
136 
138 


d. 

128 
127 
127 
128 
129 
131 
133 
135 
137 
139 


d. 
126 
125 
126 
127 
129 
130 
4  82 
131 
136 
137 


127 
4  26 
126 
127 
129 
131 
132 
181 
1S« 
138 


Than.,  Nov.  2. 


Or*n  Hifh  Low.  au>: 


t. 
130 
129 
129 
180 
13;2 
183 
135 
187 
4  89 
110 


d. 

ISO 
129 
129 
13) 
132 
131 
136 
137 
139 
111 


d. 

ISO 
129 
129 
130 
132 
133 
135 
137 
139 
110 


d. 

4  30 
129 
129 
130 
132 
131 
136 

is; 

139 
111 


FrI.,  Nov.  3 


d. 

183 
132 
132 
133 
13J 
137 
138 
110 

ii: 

111 


d. 
431 
133 
133 
131 
130 
137 
139 
411 
142 
111 


Opm  Hi«?i  Low.  Olo. 

i 

131 

133 

133 

131 

136 

137 

13) 

140 

112 

111 


133 
132 
132 
133 
135 
137 
13S 
110 
112 

lis 


BREADSTUFF  S. 

Friday,  November  3,  1893. 

The  markA  for  wheat  flour  during  the  past  week  has  been 
slow  ;  buyers  have  reduced  their  bids  in  consequence  of  a  de- 
cline in  wheat  values,  but  Western  millers  were  not  disposed 
to  g^ant  coDcessions,  owing  to  the  nearness  of  the  close  of  lake 
navigation  and  for  fear  of  an  advanc  e  in  rail  freights.  Rye 
flour  has  continued  quiet,  but  prices  are  quoted  unchanged. 
Buckwheat  has  further  advanced  on  limited  supplies  and 
favorable  weather.  Business  has  been  limited.  Corn  meal  has 
been  in  liglt  request,  but  choice  grades  have  been  firm,  owing 
to  scarcity.  To-day  the  market  for  flour  was  quiet  but 
steady,  except  lor  spring  patents,  which  were  oflEtred  at  a  de- 
cline. 

Early  in  the  week  the  market  for  wheat  futures  was  a  trifle 
stronger  on  the  pending  repeal  of  the  silver  bill  by  the  Senate, 
but  later  when  the  repeal  bill'had  been  passed  prices  made  a 
moderate  decline  under  free  selling  by  "longs"  to  realize 
profits.  A  liberal  crop  movement  at  the  Northwest  and  a 
material  increase  in  the  visible  supply  also  had  a  depressing 
effect  upon  values.  In  the  spot  market  there  was  a  moderate 
demand  from  exporters  during  the  latter  part  of  the  week  at 
easier  prices.  The  sales  yesterdav  included  No.  2  canal  red  win- 
ter 68®68i^c.  delivered.  To-day  the  market  was  easier  during 
early  change  in  response  to  weaker  advices  from  the  West, 
but  subsequently  buying  by  "shorts"  to  cover  contracts  caused 
the  loea  lo  be  recovered.    The  spot  market  was  quiet,  but 


Sat. 

Km. 

Tuei. 

Wed. 

Thur: 

FH. 

70i« 

70 

6S 

6758 

6778 

67:k 

71''8 

7139 

69>< 

69 

e9>4 

69i« 

73!<8 

72«8 

71 

7038 

70!l» 

J70«i 

74»« 

.... 

.... 

.. 

72% 

72 

7«M 

7611b 

73^ 

73  "4 

73 1« 

73«« 

7888 

78 

76 

75>« 

7578 

76 

steady.  The  sales  included  No.  2  red  winter  at  Ic.  under  Deo, 
delivered  and  %c.  under  Dec.  f.  o.  b,  afloat;  also  No.  3  bard 
winter  at  2i^c.  under  Dec.  delivered. 

DAILT  OUWnia  PRIOBS  OF  HO.  3  BSD  WIHTBB  WHBAT. 

November  delivery.  ....o. 
Daoember  delivery. ....o. 

January  delivery o. 

February  delivery c. 

March  delivery o. 

May  delivery .....c. 

The  market  for  Indian  com  futures  made  a  fractional  ad- 
vance in  the  fore  part  of  the  week  on  the  expected  repeal  of 
the  silver  bill,  but  later  eased  off  a  trifle  with  wheat,  and 
under  some  selling  by  longs  to  realize  profits.  In  the  spot 
market  exporters  have  been  good  buyers  and  prices  have  ad- 
vanced a  trifle.  The  sales  yesterday  included  No.  2  mixed  at 
46^^(3 47c.  in  elevator  and  ^l%(^A^%c.  delivered,  To-dav  the 
market  opened  at  a  slight  decline,  but  later  rallied  and  ad- 
vanced on  buying  by  the  West.  The  spot  market  was  ne- 
flected.  No.  2  mixed  was  quoted  at  47J^c.  in  elevator  and 
7%(a48c.  delivered. 

DAILT  OLOSIHO  PBIOU  OF  RO.  S  MIZBO  OOBM. 

Bat.      Man.      Tutt.      Wed.     Tkuri.  Fri. 

Kovember  delivery c.    46''8       46!lt       46%       46>«       46\  itH 

December  delivery c.    47'i       47%       47i8       i7M       47'4  4758 

May  delivery c.    4938       4938       49          49i8       49%  49>4 

Oats  for  future  delivery  have  followed  closely  after  wheat 
and  corn  ;  being  a  trifle  stronger  on  the  first  two  days  of  the 
week  on  the  favorable  prospects  for  the  repeal  of  the  silver 
bill,  but  subsequently  eased  off  a  trifle  under  realizing  sales 
by  professional  traders.  In  the  spot  market  there  has  been  a 
moderate  trade  but  at  irregular  prices  ;  mixed  grades  have 
advanced  slightly  but  white  grades  have  declined.  The 
sales  yesterday  included  No.  2  mixed  at  34%@33c.  and  No.  3 
white  at  36)^c.  To-day  the  market  was  fairly  active  and 
higher  on  buying  by  "  shorts"  to  cover  contracts,  stimulated 
by  predictions  of  a  falling  off  in  the  crop  movement.  The 
spot  market  was  active  and  higher.  The  sales  included  No.  2 
mixed  at  35035)^0.  and  No,  2  white  at  36i^c. 

DAILT  0I.O8IIIO  PRI0B8  OP  MO.  2  MIXBD  OATS. 

Bat.        Mon.      Tut*.      Wed.     Thur*.  Fri. 

November  deUvery o.    34\       35  31V       3i\       34!li  35>a 

December  delivery o.    SS^i       3538       35>«       35%       35X«  35H 

May  delivery c.    3  7  37  36  V       36»8       36'8  37 

Rye  has  continued  lifeless   and  is  quoted   nominally  un» 
changed.     Barley  has  been  without  change  and  quiet. 
The  following  are  the  closing  quotations. 


FU>nK. 


fine 9  bbl.  Jl  75»$2  10 


inperflne 1  85» 

Extra,  No.  2 2  OOa 

Sxtra,  No.  1 2  209 

Jlears 2  309 

ltrali?hts 3  00» 

'•tent,  spring 3  85  » 


2  25 
2  50 

2  75 
300 

3  70 

4  20 

Iwheat'floiur  in  saoka  sells  at  prices  below  those  for  banMla.1 

oaaiN. 


Patent,  winter. .„...  $3  50»|3  70 

Cltymllle  extras 3  65»    .... 

Rye  flour, auperttne..  2  75»  3  10 

Buckwheat  flour 2  409  2  50 

Com  meal- 
Western,  ^to..„.._  2  65  9  2  75 
Brandywlne 2  £0 


Ckeat— 

Bprlng,  oer  bosh . . . 

Bed  winter  No  2.. 

Red  winter 

White 

O its— Mixed.. V  bn. 

White 

No.  2  mixed ... 

No.  Z  white 


0. 

0. 

64    « 

74 

03     9 

69 

58     9 

70 

60    9 

70 

34><9 

06% 

36    9 

41 

35    9 

36 

36<«9 

37% 

Com,  per  bnsh.—  c. 

Wesfn  mixed.....    46% » 

No.  2  mixed    47%  • 

Western  yeUo w • 

Western  white 49    • 

Rye- 
western,  per  bosh.    54    9 
State  and  Jersey..    -^0    9 

Barley— No.2West'n.    65    9 

State  2-rowed • 

State  6-rowed « 


c. 
49% 

48% 

51 

56 
55 
66 


The  movement  of  breadstuffs  to  market  is  indicated  in  th  e 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Oat.  23,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


BecHvt*  »t— 

WUmr. 

Wheat. 

Com. 

0at«. 

Barl^v- 

Bl». 

5611.19616. 

Bu$h.eOlbK 

Bmh.b«  Uu, 

ButKS2U» 

ButKiSlb 

BU.S6  1- 

Otalcago  .... 

76.3)- 

683.537 

2,185,191 

1,901,779 

7S2.3;0 

35,110 

Milwaukee.. 

2;. 300 

117.300 

25,350 

183,000 

871,611 

80.0  0 

Duluth. 

163,716 

1,816030 

.. 

Mmnespolla- 

1,982.610 

..  .. 

.. 

roledo 

2,200 

2a9,800 

117,700 

8,90' 

S.200 

Detroit 

1,919 

182  391 

31,769 

S5,777 

ll,61S 

Cleveland... 

6,.'^0) 

35,000 

lO.OOO 

15,000 

2,000 

2,000 

St.  Louis... 

23.1U0 

167.037 

399.9  <5 

263.760 

119.250 

12,600 

Peoria. 

8,600 

28,200 

281,15  I 

181.800 

61,10C 

9,600 

ECanaaa  City. 

861,685 

19,783 

i.mi 



Tot.wk,  '93. 

317,671 

6,276.623 

3,371.233 

2,950.392 

1,86«,113 

M?10 

teme  wk,'92. 

117.101 

8.900.701 

8, 200,739 

2,258.811 

1,661.583 

389,033 

teme  wk.'91. 

286.601 

8,883,811. 

1.4(13,083 

2.890.165 

1.239.8J7 

162,119 

atna  Aug.  1. 

1893 

1,205.110 

63.216.211 

41,836,570 

12,520,176 

9,216,117 

1,093,034 

1892  

1,592,706 

101,316.851 

37,352.911 

37,679,293 

»,2i)l,116 

3.618,919 

1391 

3.155,671 

90.fll3,6rt9 

27,608.933 

33.312.019 

10,372,8311 

9,276,125 

I3tfi J.io3,o<*    w,.wi-t.ony    a^.ow,.y;>3    aj.jta.uiH    iu,af»,03y 

The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Oct,  33, 1893,  follow: 


Flour,         Wheat. 
At —  bbls.  bnsh. 

Sew  York. ..161,4('3  1,403,300 

Boston 81,439     271,916 

Montreal-...  iO.SoS 
Philadelphia.  66,2 '0 
84,431 
4.100 
12,423 


127,090 
36,127 

157,188 

9,704 

24,620 


Baltimore 

Richmond  ... 
New  Orleans. 

Tot.  week. .430,574  2,030,575  1.722,319  1,167,476  137.185 
Week  1892. .464,875  3,493,318  1,895,8;3  1.554,846  220,458 


Oom, 

buth. 

724,000 

2-8,ol7 

172,771 

823,168 

2)6,985 

7,170 

39,738 


Oatt,      Barley, 

bush.       huih. 

662,150  102,175 

168,760      4,710 


106,648 
131, I3i 
91,514 
7,242 


700 
29,600 


for  tl  e 

Rye, 
buth. 

iiiio 

600 
li',073 
ll",489 


14,382 
81,839 
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Th«  exports  froni  the  several  seaboaud  ports  for  the  week 
jinding  OcL  3S,  1893,  are  shown  in  the  annexed  statement: 


AtperM 


VewTork 
Bocton... 
MonttMl 
FhUadel. 
Baltlin're 
ir.  Ori'DS. 

m.  aaws. 

Vorfolk. 
PortUod. 


Tot.  week  i.oee.aeo 

Vine  time 
1893   ..  1.907,3S2 


WhmU. 


ButA. 

A30.372 
97,090 
11J03 
49.000 

339.800 

139,000 


Oom. 


BUMh, 

100.715 

170,126 

19t,i2§ 

85,3SO 

126.939 

31.128 

42,897 


/low. 


BbU. 

103.642 

33.616 

6,793 

33.994 

4  4,8  40 

379 

807 

6,447 


794.493     317,164 
941.938     99t.079 


OaU. 


Sutk. 
70.92 1 
1,390 
133,149 

3mV4 
39 


33><,902 
91,990 


J^ 


BtuA, 


33,714 


Plat. 


Bu*A. 

8.210 

109'.713 


117,922 
140.109 


The  Tisible  sapplr  of  grain,  comprising  tlie  stocks  in  gianarr 
at  th«  prinoiMtl  pomts  of  accumulation  at  lake  and  sMboard 
porU,  Oct.  ^,  1808: 

WhamI,  Oom,  OaU, 

huttrtmt-  ktuh.  kuMh.  »tuA. 

■•wTork 16,993.000       397.000    1,763.000 

Do    saoM....       239.000        160.000  37.003 

Albany 43.000         69.000 

1.06i.000   967.000 

3,640,000   742.000 
13.000 


SSi. 


Okieaffo 

mwaakM.. 

Oolntlt 

TOtodo 

OetroH 


■klMls.. 


...  3.333.000 
...18,963.000 
...  7-»7.000 
...  4.956.000 
...  1.947.000 
....  1.301.000 
33.000 
...  9.474.000 
7,000 
...  441.000 
...  112.000 
...  647.000 
...  636.000 
113.000 
310.000 
944.000 
1,029.000 
8.180.000 


TVFUOtO...... 

Montraal .... 
Philadalphla. 

PMria 

buUaaapolU. 

fsnwi  CItr. 

Baitlaot*.... 

MlaaaapoUs.^ 

Ob  M iMlMlppL 

OaLakM..    .. 

Oaoaoal*  river  1,496.000 

TOTttS 
OM. 
Oet 
OM. 

Oet. 

VOT. 


...   1.93><,000 


343,000 

9.000 

90.000 

93.000 

12.000 

403.000 

■"iobo 

300.000 
91.000 
17,000 
19,000 

393,000 
9,000 

3,>2tl00O 
636.000 


43,000 
33,000 

19'3i00O 

31,000 

13,000 

1.000 

107.000 

114.000 

340.000 

60,000 

16,000 

331.000 

47.000 

3.000 

881,000 

83.030 


92.000 

9,000 

9.000 

38.000 

316,400 

23,000 

10.000 

16,000 

3,000 

"eiooio 

11,000 


43,000 

"ilooo 

3.000 
11.000 

29.000 
8.000 

96I60O 


Barley, 


70,000 


461.00- 
231,000 
272.00 
138.000 


61.00 

80.000 

13.00 

23.000 
30.000 
39,000 
90.001' 


179.000 


791.000 
363.000 


.  iaM..M.9S8,000    9.179.000 

31.  ISn.. 66,979.000    9,688,000 

39.  189t..6l,«S9.000  13,391,000 

31,  1891. .86,831,796    3.093,473 

1,1890..  31.2J>.391  7.017.333 


9,274.000  9t2.000  3.710.000 
3.2ia.000  438.000  3,333,000 
8.46V0OO  1,018,000  3,301,000 
4.189,449  2,319.739  3,179.111 
1.161.637     717.3il  4346  67« 


I 


THE  DRY   GOODS  TRADE. 

■bw  Toaa.  rHdar.  P.  M-.  Horember  3,  IMa. 

Tb«  market  has  not  yet  responded  in  any  marked  degiw  to 
tbepasaage  of  the  repeal  bill  so  far  as  the  amount  of  home 
busincM  doing  is  concerned.  The  demand  for  all  merchandise 
for  cnrrent  consumption  continues  limited  to  poaitiT*  re- 
quirements, no  disposition  at  all  being  shown  to  go  ahead  of 
these.  The  day-to^y  takings,  however,  still  appear  to  keep 
pace  with  production,  as  no  accumulation  of  stocks  is 
risible  is  any  direction.  In  brown  goods  and  in  some  makes 
of  colored  goods  this  condition  is  contributed  to  bjr  a  well- 
iiiftained  demand  for  export,  a  number  of  oonsidanbU  en- 
gagements for  both  immediate  and  future  shipaMBt  being  re- 
ported. Some  makes  thus  affected  aresold  ahead,  and  on 
further  ofttots  the  best  plaoed  ajesta  an  endeavoring  to  ob- 
tain some  advance  in  price.  There  has  been  no  quotable 
change  io  prices  in  any  direction,  and,  as  of  late,  any  occa- 
iiooal  tj  mptom  of  weakness  in  seme  qiiarten  is  coanterbal- 
anced  by  a  bardeaing  tendeccy  in  otiKra.  The  tone  of  the 
market  is  doll,  bat  oooormi»K  the  future  mora  confldenoe  is 
aipi»M«iil  with  the  removal  of  the  silver  bu^-bmr.  Tariff  oon- 
aidimtioos  will  play  a  pro-nioent  part  still  in  the  deparments 
moat  liable  to  be  affecttd  by  revuioo,  but  in  others  a  staady 
axpanaion  o(  bayioK  on  vpriog  account  ii  looked  for.  So  far 
the  spring  bosineM  is  in  an  exceedingly  backward  condition. 
Collections  have  been  favorably  reported  upon  in  both  the 
cotton  goods  and  woolen  goods  departmenta,  a  much  eavitr 
feeling  regarding  onslomera'  liabilities  pravailiog  in  the  latter. 

Domano  Oonoa  Ooons.— Tha  azporti  of  cotton  itoo<i» 
from  this  port  for  tha  weak  aodiag  October  81  were  8,515 
packages,  valued  at  $199,308,  their  deatinatJon  being  to  the 
pointa  specified  in  the  Ubie  below: 


ISM. 

isaa. 

ITm*. 

JlMM  Jan.  1. 

WtU. 

atfiM/an  1 

©rsat  sntain 

97 

4.118 

177 

4.702 

fc"!.?^."::::::::::::: 

26 

1.399 

81 

1,490 

899 

27.137 

•  ■• 

68.73  ^ 

« 

9.939 

491 

8,31-1 

fjaWik. 

6«0 

10613 

12.67.'. 

£W<» 

■  ■■ 

6.139 

6.960 

We»t  IniUes 

637 

16.991 

363 

1.1.706 

Maxlee 

31 

2.061 

91 

2,86  H 

Oncnl  aoienea. 

88 

4.048 

SO 

9,31<J 

^fe  ^"^H^ — 

1,187 

4S.70I 

1,301 

39.111 

41 

3.273 

103 

2.401 

To4«i 

3,919 

132.930 
31.991 

3.939 

163,369 
17,771 

Ohlaa.  Tt»  Tsoeoavsr..... 

Total 

3,349 

IM,92t 

3.930 

181,340 

^HJ*'"*  <^  *^  )*•*  '^ork  axports  sinoe  Jsnoarr  1  liM 
•7,874,M4  ia  18M  agaiiMt  •8,404,908  in  1693. 


CoTTOX  Goods.— A  steady  day-to-day  business  of  limited 
dimensions  has  been  doing  in  brown  sheetinKS  and  drills. 
Four-yard  sheetings  are  comparatively  best  sellers  on  home 
trade  account  and  are  firm  at  4l^c.  to  4^c.  Standards  are 
firm  at  8^c.  and  three-yard  sheeting  at  Si^c.  to  Si^c.  for 
best  makes.  Bleached  shirtin)^  are  in  best  request  for  low  to 
medium  grades  at  steady  pricf?,  the  finer  makes  being  in  de- 
cidedly quiet  rei^uest.  Wide  sheetiugs  quiet  and  unchanged 
througliout.  Kid-finished  cambrics  firm  in  sympathy  with 
grey  cloths  and  occasiooally  sold  ahead.  Silesias  and  other 
linings  quiet.  Ddnimg,  ticking<<,  plaids,  colored  duck  and 
other  colored  cottons  sell  better  to  cutters  and  for  export  than 
to  jobbers  and  are  still  on  a  low-price  level.  White  goods, 
quilts,  table  damasks,  &c.,  are  unaltered.  Fall  prints  are 
still  scarce,  with  a  moderate  demand,  while  indigo  blues  and 
shirting  prints  are  occasionally  sold  ahead.  Some  fair  or- 
ders have  been  taken  for  floe  printed  specialties  and  tissues 
for  spring.  Ginghams  have  ruled  slow  in  dark  work,  with 
the  spring  demand  still  lagging.  Print  cloths  have  been  firm 
all  week,  with  a  fair  business  doing,  closing  with  '3  15-160k 
l>id  for  04  squares. 

1893. 
aissko/PMitlOlet**-  Or<  38. 

HeldbyProvldeiiee  manafaetaren.  193,000 
Pall  Blver  manufaetnrsrs 331.000 


1893. 

1891. 

Oe<.39. 

Oel.  30. 

None. 

200.000 

None. 

333,000 

Total  ttook  (pleees)  946,000  None.  935,000 

Domestic  Woolkits. — There  has  been  no  improvameat  in 
the  demand  for  clothing  woolens  of  any  description,  and  the 
market  is  entirelv  without  new  feature  in  this  department. 
Buyers  show  no  dispoaition  to  enlarge  their  pun^hsses  as  yet, 
even  for  spring  goods,  although  from  the  small  percentage  of 
previou  aeasoo's  bniineas  done  up  to  this  time,  tnere  ought  to 
t>e  a  oonsidetable  damaBd  yet  to  come  forward  even  under 
continue<l  unfavorable  trade  oonditiona.  Prices  are  very 
irregular  for  balaooeo  of  heavy  weights,  and  as  previously 
reputed  1\4  to  10  per  oeot  lower  for  spring  weights  than  last 
veir  in  b>th  all-wool  and  woal  and  cotton  makes.  The  de- 
mand for  dreas  goods  for  spring  has  improved  slightly,  with 
agents  shiwiog  fuller  lines  of  new  style'.  FianneU  aud 
blankets  are  re-ordered  with  a  little  more  free«lom  but  shawls 
and  earpets  are  still  inactive. 

FosKio.x  Dbt  Goods.— There  has  been  more  interest  taken 
in  the  special  auctian  sales  of  dreas  good',  silk  handkerchiefs 
and  holiday  noveltias  than  in  regular  butiness  in  seasonable 
gooda.  tha  damand  for  the  latter  proving  limited 'throughout. 
Dnaa  cooda  and  silks  for  spring  have  bem  in  somewhat  better 
iiii|iiaal  An  Important  event  this  week  has  been  the  reaigna- 
tioa  by  John  L.  Bremer  ft  C!o.  of  the  selliog  agency  for  the 
Aiaoanag  Manufacturing  Company.  Arrangemeats  have 
juatbaaaoooduded  whereby  the  aooouat  will  pass  into,  the 
care  of  some  of  the  KewYork  mimbers  of  that  firm  liiost 
cloariy  identified  with  the  handling  of  it  in  thii  market. 
laiparUMloBa  aad  Warekoaeeiritlidrawala  of  Orr  a«o4e« 

Tha  importattooa  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  tha  waak  aodiag  Nov.  3,  and  sinoe  Jan.  1, 
1898,  and  for  tha  oorreaponding  periods  of  last  year  ara  aa 
follows : 


I  Urns- 

Mi  i  ?i  I 

I     g:  :  :  :  S 
I    ei  :  ;  :  t 


5«coww 


OKwoo 


w 


a-i>I»« 


9 


MOO— w 
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••Mie^o 


778 


THE    CHRONICLE. 


[Vol.  LVn. 


State  awd  City  DtfAHTM^nT. 


TERMS   OF   SUBSCRIPTION. 

Commercial  and  Financial  CHR01WICL.fi  con- 
tains 40  to  64  pages  published  every  week. 

mate  and  City  Supplement  of  CHROKICL.E  con- 
tains 180  pages  published  periodically. 

Investors'  Supplement  of  CHRONICLE  (a  Cydo- 
p«dia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subecription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  SOPplemknts, 


The  purpose  of  this  State  and  City  Department 

ii  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement,  In  other 
woris,  with  the  new  facts  we  shall  give,  the  amplifications 
ani  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
•yclopsedia  of  information  respecting  Municipal  Debts. 


NEW  YORK  on  Y  APPROPRIATIONS  FOR  1894. 
The  Board  of  Estimate  of  New  York  City  at  a  special  meet- 
ing this  week  adopted  the  provisional  departmental  estimates 
of  appropriations  for  1894.  These  estimates  will  again  come 
up  for  consideration  on  the  last  day  of  the  year  and  may  then 
be  changed  somewhat.  In  the  estimates  before  their  adoption 
there  was  an  item  of  $608,000  for  the  care  of  the  insane  by  tha 
State,  this  being  the  sum  which  the  State  has  decided  the  city 
shall  pay  as  its  share  of  the  cost  of  caring  for  the  insane. 
Mayor  Gilroy,  however,  pointed  out  that  the  city  now  pays 
$875,000  annually  for  the  care  of  its  own  insane,  and  he  ex- 
pressed the  opinion  that  the  law  authorizing  the  additional 
levy  for  the  State  was  unconstitutional.  On  his  motion, 
therefore,  the  item  was  stricken  out.  As  adopted,  the  pre- 
liminary estimates  for  1894  stand  as  follows  in  comparison 
With  the  final  estimates  for  1893: 

Anwuntt  Amounti 

allowed  in  allowed  in 

final  esti-  provisional 

mates  for  eshmates  for 

Objects  and  Furpoiet.  1893.  1894. 

The  Mayoralty $28,00000  $28,00000 

Tli«  Comtnan  Council 88,00000  88.00000 

The  Finance  Department 301,70000  301,70000 

Interest  on  the  city  debt 4,948,582  00  6,080,217  45 

Eedemption  of  the  principal  of  the 

eltydebt 1,499,03110  1,648,737  57 

Armories  and   drill  rooms— Rents, 

wages 97,61800  84,986  00 

Kents 113,55000  141.48000 

Judgments 375,000  00  125,000  00 

The  LawJDepartment. 202,000  00  209,700  00 

The  Department  of  Piihlic  Works...  3,014,020  00  3,094,880  00 

The  Department  of  Public  Parks 1,096,455  00  1,134,455  00 

The  Department  of  Public  Charities 

and  Correction 2,223,425  00  2,273,175  00 

The  Health  Department 470,236  00  423,,"i80  00 

The  Police  Department 5,309,'*86  04  5,126,647  ti4 

The  Department  of  Street  Cleaning..  2,200,000  00  2,S61,410  00 

The  Fire  Department 2,223,1,?3  50  2,235,1117  00 

The  Dep't  of  Taxes  and  Assessments.  128,220  00  128,220  00 

The  Board  of  Education 4,4-iO,448  23  4,624,654  97 

ColleKC  of  the  City  of  New  York 150,000  00  150,000  00 

S?heNorm&l  College 125,000  00  125,000  00 

Advertielng,  printing,  statlanery  and 

blank  books  268,000  00  272,20000 

HunlcipalSerTiceEzaminlnKBoards.  25,000  00  25,000  00 

Coroners— Salaries  and  Expenses 54,700  00  64,700  00 

Commissioners  of  Accounts 32,.'^00  00  32,.'>00  00 

TheSheiiff .- 121,378  66  121,212  00 

TheEegieter 1HO,00000  130,00000 

Bureau  of  Elections 370,40000  374,450  00 

Preservation  of  Public  Records 45,460  00  45.130  00 

Mlfcellaneous 120,228  77  105,730  00 

Fund  for  Street  and  Park  Optnings..  154,644  83  200,000  00 

Salaries,  City  Courts 383,30000  383,30000 

Balaries.  Judiciary 1,139,890  00  1,150,030  00 

Charitable  Institutions 1,305,177  13  1,286,434  44 

For  the  Annexed  District  350,472  00  329,360  00 

Department  of  Buildings 214.250  00  203,10000 

Jurors' Fees 60,000  00  60.000  00 

Libraries  40,000  00  30,000  00 

Btate  Taxes  and  Common  Schools 3,554,453  33  4,113,266  62 

Totals $37,444,154  68       $38,296,633  69 

General  Fund  3,266,725  13  3,700,00000 

Grand  Totals $34,177,429  55       $34,596,633  69 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  1  onds 
recently  negotiated  and  bonds  ofiFered  and  to  be  offered  for 
sale. 

Bayonne,  N.  J.— (State  and  City  Supplement,  page  58.)— 
Bids  will  be  received  until  November  7  by  the  Council  of 
Bayonne  for  the  purchase  of  $55,000  of  5  per  cent  bonds. 
Same  will  be  dated  November  1,  1893,  and  $50,000  of  the 
amount  issued  for  street  improvements  will  mature  in  six 
years  and  the  remaining  $5,000  issued  for  school  building 
will  mature  in  20  years.  Interest  will  be  payable  semi- 
annually on  January  1  and  July  1,  and  both  principal  and  in- 
terest will  be  payable  in  gold. 

Bexar  County,  Tex.— (State  AND  City  Supplehent,  page 
177.)  -Bids  will  be  received  until  November  18,  by  the  County 
Commissioners'  Court  for  the  purchase  of  coupon  bonds  to 
the  amount  of  $115,000,  issued  for  the  erection  of  a  court 
house.  The  bonds  are  dated  August  18,  1893,  bear  interest  at 
the  rate  of  6  per  cent,  payable  annually  on  April  10,  and  ma- 
ture in  40  years,  with  an  option  of  call  at  any  time  after  10 
years.  Both  principal  and  interest  are  payable  in  gold  at  the 
National  Park  Bank,  New  York  City.  Two  thousand  dollars 
in  cash  must  accompany  each  bid, 

Brooklyn,  N.  Y.— (State  and  City  Supplement,  page  44,) 
— Twelve  bids  in  all  were  received  for  the  City  of  Brooklyn's 
4  per  cent  bonds  to  the  amount  ot  $600,000  which  were 
offered  for  sale  on  October  30.  The  following  is  a  list  of  the 
awards  made,  together  with  the  prices  received, 

Sid. 

Nassau  Trust  Co.  awarded  $19,000  of  water  bonds  at lOOJ^ 

"  "       awarded    25,000  of  improvement  bonds  at 100 

"  "       awarded      6,000  of  sewerage  fund  bonds  at. ...100 

People's  Trust  Co.  awarded  $58,000  of  water  bonds  at lOO"* 

"  "         awarded    22,000  of  sewer  bonds  at 100 

"  "         awarded    50,000  of  school  bonds  at 100 

"  "         awarded      7, OOO  of  sewerage  fund  bonds  at... 100 

"  "         awarded      8,000  of  Improvement  bonds  at 100 

Franklin  Trust  Co.  awarded  $38,000  of  water  bonds  at 100^ 

'•  "         awarded    2S,000  of  sewer  bonds  at 100 

"  "         awarded      7,000  of  sewerage  fund  bonds  at.. 100 

Long  Island  Bank  awarded  ?10,000  of  aewer  bonds  at 100 

"  "         awarded    10,0il0  of  water  bonds  at 100^4 

Brooklyn  Trust  Co.  awarded  $H5,000  of  school  bonds  at 100 

"  "  awarded    50,000  of  sewer  bonds  at 100 

L.  I.  Loan  <fe  Trust  Co.  awarded  $10,000  of  improv.  bonds  at 100 

"  '•  awarded    15,000  of  school  bonds  at 100 

"  "  awarded    30,000  of  sewer  bonds  at 100 

Hamilton  Trust  Co.  awarded  $15,000  ot  improvement  bonds  at.  .100 

"  "  awarded    10,000  of  sewer  bonds  at 100 

"  "  awarded      5,000  of  sewerage  fund  bonds  at.  100 

Kings  Co.  Trust  Ce.  awarded  $50.<)00  of  water  bonds  at lOOJa 

Chas.  8.  Ferguson,  N.  Y.,  awarded  $92,000  improv.  bonds  at 100 

The  characteristics  of  the  bonds  are  given  below: 

LOANS—  WtienDue. 

Local  Imp.  Bonds— 
4s,  J&J,  «100,000....Jan.  1,  1920 
48,  J&J,  $50,000 Jan.  1, 1921 

EWEEAGE  FnND  BONDS— 


48,  J&J,  $25,000 July  1,  1896 


LOANS—  T'len  Due. 

Wateit  Bonds- 
49,  J&J,  $175,000.... Jan.  1,  1913 

School  B  'Nds— 
4s,  J&J,  $100,000.... Jan.  1,  1920 

Sewer  Bonds  (26th  ward)- 
48,  J&J,  $100.000.... Jan.  1,  1917 
4s.  J&J,  $50,000 Jan.  1,  1918 

Chicago,  III.— (State  and  City  Supplement,  page  93,)— 
Refunding  River  Improvement  bonds  of  the  city  of  Chicago 
to  the  amount  of  $462,000,  have  recently  been  sold  to  Messrs. 
Tracy,  MacDonald  &  Company.  These  bonds,  to  the  amount 
of  $500,000,  were  offered  for  sale  last  June  when,  in  conse- 
quence of  the  financial  stringency,  only  $38,000  was  disposed 
of.  The  bonds  are  dated  July  1,  1893,  bear  interest  at  the 
rate  of  4  per  cent  per  annum,  payable  semi-annually  in  Janu- 
ary and  July,  and  mature  July  1,  1913.  Interest  and  principal 
is  payable  at  the  American  Exchange  National  bank,  New 
York  City. 

Camberland  County,  Tenn. — The  citizens  of  this  county 
have  voted  in  favor  of  issuing  railroad  aid  bonds  to  the 
amount  of  $50,000. 

Denver,  Col.— (State  and  City  Supplement,  page  136.)— 
Sealed  proposals  will  be  received  until  November  10  by  the 
Board  ot  Public  Works  of  Denver  for  the  purchase  of  6  per 
cent  coupon  bonds  to  the  amount  of  $30,000.  The  t)onds  are 
issued  for  local  improvements,  bear  interest  at  the  rate  of  6 
per  cent,  payable  semi-annually  on  March  1  and  September  1, 
and  become  due  eight  years  from  September  1,  1893,  with  an 
option  of  call.  The  bonds  can  be  registered  by  the  City  Treas- 
urer if  so  desired. 

Fall  River,  Mass.— (State  and  City  Supplemrnt,  page 
34.)  -It  is  reported  that  water-works  bonds  of  this  city  to  the 
amount  of  $49,000,  bearing  interest  at  the  rate  of  4  per  cent, 
have  recently  been  sold  at  par. 

Galesbarg,  111.— (State  and  City  Supplement,  page  93.)— 
Five  per  cent  bonds  of  this  city  have  recently  been  sold  at  par, 

Wogebic  County,  Mich.— (State  and  City  Supplement, 
page  98.)— Highway  improvement  bonds  of  this  county  to  th» 
amount  of  $75,000  have  recently  been  voted, 

Hamilton,  Ohio— (State  and  City  Supplement,  page  81,) 
— The  election  to  vote  on  issuing  electric-light  bonds  to  the 
amount  of  $50,000  will  take  place  at  Hamilton  on  Novem- 
ber 7. 

Harrlman,  Tenn.— (State  and  Ccty  Supplement,  page 
160.)— It  is  reported  that  Harriman  will  build  water-works  at 
a  cost  of  $40,000,  the  contractor  to  accept  city  bonds  in  pay- 
ment for  the  work. 

•  'Humboldt.  Tenn.— The  people  of  this  city  voted  on  October 
27  in  favor  of  issuing  water-works  and  electric-light  bjnda  to 
I  the  amount  of  $10,500. 
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HarerhiP,  M«>«.— (Statk  and  City  Sipplement,  page  25  ) 
— Proposal!  will  be  received  uniil  ihree  o'clcxk  to-dsy  by  Jubn 
A.  Ghots,  TpMBDrer,  for  the  purchase  of  the  city  of  Haver- 
hill loan  of  1893  amounting  lo  $80,000.     The  loan  will   be  is- 
sued in  two  s-eries.  numberj  13  and  14.  the  first  of  these  for 
|S5,0CO,  payable  October  1 ,  1S03.  and  the  latter  for  $25,000,  pay- 
able Octob»r  1.  1923.     lDt>re»t  at  the  nit<?  of  4  p<-r  cent  will  be 
pajabte  leici-annually  on  Apiil   1   and  Octooer  I,  and  both 
prnicipal  and  inttrrst  will   be  payable  at  the  office  uf  the  t'ity  | 
^vasurer.     The  booda  are  iasued  under  authority  uf  a  vote  of  I 
the  City  Council  approved  October  3,  l>iO'i,  and  the  payment  > 
of  »amt  is  provided  for  by  a  hinkinK  fund.  I 

The  bonded  debt  of  the  city  on  October  38,  1898,  was  S655,- 
000 .  (inking  fund»,  SI86,5I0  ;  net  debt  (iDclndiDte  this  iaaae), 
$4«8.490.  The  amietsed  valuation  for  1898  is  920.411,896: 
actual  value  (»8tiniaied),  S30,OOO.OrO.  According  to  local 
Sgures  ihe  population  this  yeer  is  83,000. 

Idaho  Falls.  Ida.— Water-works  and  tmproveinent  bonds  to 
the  amount  of  $20,000  have  r»-cently  been  voted. 

Imco.  Mich. —The  citizens  of  loaco  will  vot«  on  the  qu»s- 
tion  of  iskuine  SlO*;.lOO  of  road  bonds  to  run  Vi  yean. 

jMk»«aTllle,  Fla.— (Statk  axd  Cmr  ScppucMXTr,  pase 
168  >-  In  trfrrence  to  the  11,000.000  of  public  tmpruvemt-nt 
bonds  of  (bis  ciiy.  recently  vottd.  Mr.  Jno.  R.  ThurUr, 
Coroplroller.  write*  ths  CBROXICI.K  that  the  qutation  of  the 
validity  of  the  iK^nds  is  now  t)«^fore  the  Supreme  Court  of  tht- 
State.  Ihe  botds  aie  to  be  i^saed  for  various  purpose*,  as 
follows: 

Watcrwnrk*«xtn)floa..t2S9.00Cmi7bBU<llBga 9100,000 

BrtlrrnilBc    oatitsu tog  JJretrle  IWbta '.SiOiO 

boDds tor.000 ,  Bnlkbcadlaa 96,000 

8«wrn > 75,000    Fin dapartataat. S*,0«.0| 

etrceu  Slid  paiks ITA.OOOl 

Jaeksoa.  Mirh.— (Statk  akd  Citt  SCPnafBirr,  paxe  86.)— 
The  rhciion  which  tcok  place  at  Jackson  on  October  28,  to 
vote  on  is*uiD(c  water-works  eztetuioo  bonds  to  the  amount 
of  120,000,  resulted  in  favor  of  lAe  proposition.  ^ 

Jers«i  City.  N.  J.— <Siate  Ain>  Cirr  ScrrunKiiT,  paxe 
60.)— The  Bnard  of  Fisanca  of  Jscary  City  has  authorised  the  i 
sale  ct  tew  City  Hall  bonds  to  the  amount  uf  IA30.00Q.  { 

O^  W9T  alhar  proy— la  •••  aazt  r«c*. 


Kern  Conuty,  Cal. — An  election  which  took  place  in  this 
county  on  October  10  to  vote  on  issuint;  $^SO,CK)0  of  pnbl:« 
buildirg  and  road  bonds  resulted  in  favor  of  the  proposition. 

Keyser,  W.  Va. — The  citizens  of  Keyser  will  vote  Novem- 
ber 11  on  the  questioo  of  issuing  ^,000  additional  water- 
works bonds. 

KittaaalDg,  Pa. — An  election  will  be  held  in  this  city  on 
November  7  tu  vote  on  issuing  890,000  of  sewer  bonds, 

LaoBiag,  Micb.-CSTAiB  akd  Citt  Sitppleicent,  page  99.) 
— An  election  to  vote  on  isiuing  |85,000  of  bridge  and  electric- 
light  bonds  will  be  held  in  this  city  on  NovemMr  9. 

Lowell,  Xaaa.— (Statb  axd  Citt  Scpplkxcnt,  page  26  )— 
We  are  notified  by  City  Treasurer  Austin  K.  Cbadwick  that 
4ki'  per  cent  notes  uf  the  city  uf  Lowell  to  the  amount  of 
8lf>5.000,  dated  November  1,  1S93,  and  maturing  at  the  rate 
of  1 15.500  yearly  for  ten  yearn,  will  soon  be  offered  at  publio 
sale. 

MBdlMBvilU,  Ohio.— {Chbomclb,  voL  57,  page  486  )—  ■ 
Bennei  (barter.  Village  Clerk,  writes  the  Cbbon'ICLB  that  the 
$15,000  of  electric-light  bonds  and  60  street  and  cement  side- 
walk bonds,  aKgretsatiog  $3,776  30,  which  were  offered  for 
sale  on  October  '.'S,  were  sold  to  the  Oerman  National  Bank 
of  Cincinnati.  Oliio,  the  electric  light  b<->nds  for  $15,080  and 
accrued  interest  and  the  street  and  cement  sidewalk  bonds  at 
a  premium  of  one-quart*  r  per  ceat  and  accrued  interest.  The 
Atlas  Natioaal  Bank  of  Cincinnati  offered  $85  premium  and 
acerwd  interest  for  the  electric-light  bondt.  and  $10  premiutn 
for  ike  street  and  sidewalk  bond*,  provided  they  were  to  be 
imued  t-T  the  full  amount  of  $5,638  69.  The  Western  Oerman 
Bank  of  Cincinnati  bid  only  on  the  electric-light  bonds,  offer- 
ins  par. 

The  electric-light  bonds  are  dated  November  1,  1893,  bear 
iiiterest  at  the  rate  of  5  per  cent,  payable  semi-annually  at  the 
German  National  Bank  of  Cincinnati,  and  mature  in  80 yean 
with  an  option  of  call  in  30  years,  and  the  street  and  sidewalk 
bonds  are  dated  October  19,  1893,  bear  interest  at  the  rate  of 
6  per  cent,  payable  annually  at  the  German  National  Dank  of 
CmcinDati,  and  m  attire  in  from  one  to  ten  years. 


NEW  LOANS. 


Notice  of  Sale  of  Bonds. 


MMIW  Is  hmbr  Slvas  UM  Ik*  BoMd  •(  Oowt 
BiMMOnmlMlaMnwlBs*atoth*MsMs(  bMSar 
OTbMd««MtbMreata*lalh«OiHut  II«n«k  ta  tka 
Mr  <>(  Talatto.  OkMb  as  U  o-M*  a.  a.  of  W»Sa« 
4a7.  .'«i>vwikw  1*.  MBS,  tk«  Mtowtiw-dMwiasd 
Lmm  OoaMr  Cowt  Boon  Boads,  vIk 

VHe  >■«!■<  (SOS)  koad* sf  «■•  iti-nwiad  OSOS) 
daasssaaril.fajaM«SftT(ta)r«sn  tnm  ifea  dai* 
«<iIiIiBmi.  mwds—i>mamy(«i»y»r»fw>« 
UM  data  tkwsuf  at  tk«  oytloa  uf  tt*  Bawd  uf 
ftwiliiliiaMi.   SaM  Boadsihan 


>  lis*  •( 

sayaisi— 1 

•Maat  Mot  Ta*  CMf .  as  a 
ray 


•so  ji  Htd  tonds  aMU  SfdaHvarid  Mafah  l.'uai. 
aadlial^aaakurMBMhiSaraorMla  raaaltad. 

UM  uf  acrnvtaBoa  <il  Ika  kid. 
Tka  aatl»..rn)r  fur  la^iHaaaf  aMd  kMBi  Is  toMd 

Tka  Bayd  ofCbart  Hoiaa  CoaiilaaHaaii  iiaarta 
ib«  ricteto  nbsc*  uir  or  ad  Mda. 

BT  ecdaruf  UaKafd  7  OoaM  Uoaaa  Coaala- 
laaiottai  Owatr.oilo. 


.JOBI 


Ti)ladakOMakatS«.lM 


City  of   St.   Louis,   Mo., 

UOLD,  4  PER  CEMT  BU>'D>I. 

City   of   Detroit,   Mich., 

4  m  CBXT  BOS  DM. 

Lasal   tavaaUaaato  (or   Xaw   Turk  Slala  Savlasa 
Baak«  aad  Tnut  raads. 

Frieaa  aad   rartlcalara  as**  AsBllealiaa. 

Farson,  Leach  &  Co., 

B  WALL  HTBBBT. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Sy««lalUa«  I 

9I1':<I('IP.«I,, 

BTHKBT  KAILWAV  BONDB 

aad 
BANK  ST<M-Ka. 


NEW  LOANS. 


CHOICE   INVESTMENTS 

Street    Railroad     and 
Municipal  Bonds. 

PBICBB  TO  SL  IT  THB  TIMBB.- 
OlMlifOBtSBH  Invltad. 

Lamprecht  Bros.  &  Co., 

4<  WALL  ST.,  NEW  YOBK. 


klfD. 


BOSTOn. 


CHOICE      BONDS 


M,aa>  Cblavava  ran*.  Wi.,  Sl   Pitaa  100  aad  tnur 
St^Sapartur.  WI...A..    ftlaa  Mkaad  IntaraM. 

Maun  liiand   iuil«ar  OolIM  amt.  gold  4M 

-1^  daa  ivii,  BaawLBlaad  ky  SiaUo 

Traiuit  nrSTMaak  1»1  aad 


tavsMaaaarateTlUd  loaaawflldLSrlalanaak  al 
wraisaaaa.  for  ihIom  ■■<:  '<tkar abola*  koada. 

C.  H.  WHITE  A  CO., 

BA>KBSB, 
TS  BBOABWAV,  mCW  TOBK. 


W.   J.   Hayes    &    Sons, 

BAM&BBB, 

Dealers  In  MUNICIPAL  BONDS. 

Straai  Raltwar  B'  ml*  and  otkar  bl(k  srada  la- 

S11.3I1 «»— J?,»/„7;;^  10  W.ll  Street, 

7  Baehaasa  "•'^'jj^.^^         NeW  York. 
Oakia  AddraM.  *■  EaBBBTB.' 


Geo.  M.  I  luston  &  Co. 

BOND   AND    STOCK   DEALERS. 

Wa  Inir  ai"1  •«>>  oatrlalitall  Waatarn 
Monlalpal  B^ikU  and^  Btoak*.  Wa 
ebcarfally  fnrnl.h  fall  aadVallakla  la- 
furoMtlon  o»Dc«riiliis  aor  wastarB  aa- 
•arltr  wttkuat  charM.  IIobwIt  qao- 
tatioB  alraalar  malM  toaU  appllaanU. 
Nawtaaassof  aianlalsalkaadawantad. 

to*  PINB  BTBEET,  BT.  I.OCI9,  nO. 


NEW    LOANS. 


$26,000 
CITY   OF   TAUNTON, 

Water  Loan  4°  o  Bonds, 

Daa  JaliP  1,  IBM.    Caaaaa  ar  reslalered. 

la  danoalnatlon  of  11,000  aaek. 
Wa  oBtr  ths  akora  •ebjaet  lo  aala  al  10]  and  Intariat. 

Blake   Brothers   &   Co., 

38    MTATB    HTREBT,    BOBTOW. 
9    NABSAI7    BT..    XEW     YORK. 


BONDS. 


city  af  ClBclaaall  Ceavaa  la. 
Clly  afClBclaaatt  Ciold  6>. 
VUj  of  Clncluunil  Couiioti  7  3*10a. 
Htark  C'aaaiy  Coart  lloana  Oa. 
Xarwoad,  Oklo.  Wmipf  :)'«■. 
Llnwaad,  Oklo,  U'nirr  3a. 
Wllalaataa.  Okla.  TawB  Uall  Sa. 

PABTICL-LAB8   ITPON  APPUCATIOX 

FOB  SALS  ar 

Rudolph  Kleybolte  &,  Co., 

INVKBTnENT    B.INKEBB, 

CINCINNATI,  OHIO.  ( 


Hackett  &  Hcff, 

HEAL   ESTATE  AND  I.NYESTSIENT8, 

<•«  nichlcan  at.,  milwankM,  Wla. 

nnt  Uortaaim  on  Improrad  Mllwaakaa  Baal 
Kitata,  tMartim  t\x  aad  aaran  par  cant  tntaraat 
alvay.  on  band.  Ku  obarg a  tu  tba  InTcntor  for  col- 
la«tlii«  InUraat  or  luuklns attar  taxaa  and  Bra  Inrar , 
anoa.   AbtuJalsMonrlty. 
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Mlddlesborongh.  Ma88.-(STATE  and  City  Supplkment, 
page  28.) — Bonds  of  thii  town  to  the  amount  of  $75,000  have 
recently  been  voted. 

Milford,  Mass.— (State  and  City  Supplement,  page  28.)— 
Clifford  A.  Cook,  Treasurer,  writes  the  Chronicle  that  the 
town  of  Milford  has  recently  placed  i}4  P^'  cent  gold  notes 
to  the  amount  of  $57,000  with  the  Milford  Sivings  Bank, 
$5,700  of  which  amount  is  payable  annually  from  September 
15,  1894,  to  September  15,  1903.  The  notes  were  issued  to  pay 
off  $40,000  of  5  per  cent  bonds  and  to  replace  $17,000  of  3J^ 
per  cent  notes  which  fell  due  November  1,  1893. 

Montmorency  ronnty,  .Mich.— We  are  Informed  by  one  of 
the  city  officials  that  at  the  election  which  took  place  in  this 
county  on  October  26,  to  vote  on  issuing  $10,000  of  building 
bonds,  the  proposition  was  voted  down. 

Magkegon  Heights,  Mich. — The  Common  Council  of  this 
village  has  voted  to  issue  bonds  to  the  amount  of  $3,700,  the 
bonds  to  draw  8  per  cent  interest,  and  to  become  due  in  from 
one  to  four  years. 

Newark,  Ohio.— (Statk  and  City  Supplement,  page  83  )— 
Wi  A.  Irvine,  City  Clerk,  will  receive  proposals  until  Nov.  22 
for  the  purchase  of  $9,500  of  street  and  sewer  bonds.  The 
loan  will  bear  interest  at  the  rati  of  6  per  cent. 

Morwatk,  Ohio.— Improvement  bonds  to  the  amount  of 
$6,000  have  been  authorized  by  the  Council. 

Omaha,  Neb.— (State  and  City  Supplement,  page  123  )— 
The  election  to  vote  on  issuing  $1,500,000  of  water-works 
bonds  will  take  place  in  this  city  on  November  7. 

Park  Riipidg,  Minn. — Water-works  bonds  to  the  amount  of 
$8,000  have  recently  been  voted. 

Perth  Amboy,  N.  J. — In  response  to  our  inquiry  concerning 
the  report  that  $26,000  of  6  per  cent  bonds  had  been  author- 
ized, Mr.  J.  L.  Wight,  City  Clerk,  writfs  us  that  to  his  knowl- 
edge no  such  bond  ■  are  to  be  issued.  He  states,  however,  that 
assessment  bonds  payable  in  6  years  and  beaimg  interest  at 
6  per  cent  have  recently  been  issued  and  sold. 

Pontiae,  Mich.— (State  and  City  Supplement,  page  99.) — 
It  is  probable  that  an  election  will  be  held  at  Pontiae  to  vote 


on  issuing  bonds  for  the  construction  of  a  sewer  estimated  to 
cost  $28,000. 

Qaogne  School  District,  N.  T.— Proposals  will  be  received 
for  the  purchase  of  $3,500  of  10-year  school  bonds. 

Racine,  Wis.— (State  and  City  Supplement,  page  103.)— 
It  is  reported  that  this  city  has  recently  sold  sewer  bonds  to 
the  amount  of  $70,000. 

Red  Wing,  Minn.— (State  and  City  Supplement,  page 
106.)— Five  per  cent  bridge  bonds  of  this  city  to  the  amount 
of  $75,000  are  under  consideration. 

^ablna,  Ohio.— Town  Treasurer  R.  M.  Butler  notifies  the 
Chronicle  that  an  election  will  take  place  at  Sabina  on 
November  7  to  vote  on  issuing  $16,000 o(  tojvnship  hall  bonds, 
same  to  bear  interest  at  the  rate  of  6  per  cent  and  to  run  ten 
years. 

!<onth  Miliraakee,  Wis.- It  is  reported  that  the  $10,000  of 
water-works  bonds  recently  voted  and  $15,000  of  sewer  bonds 
of  this  village  have  been  disposed  of  at  90  cents  on  the  dollar. 

Spokane,  Wash.— (State  and  City  Supplement,  page  148.) 
— J.  H.  Eardley,  City  Treasurer,  writes  us  that  the  ordinance 
providing  for  the  issuance  of  street  improvement  bonds  has 
passed  the  Council,  and  that  the  street  committee  advises  bim 
that  they  expect  soon  to  advertije  for  bids.  By  the  provisions 
of  t  his  ordinance  the  property  within  the  district  to  be  im- 
proved is  entirely  responsible  for  the  payment  of  the  bonds, 
and  a  lien  on  each  lot  iu  such  district  is  vested  in  the  bond- 
holder, and  provision  made  for  collection  should  the  city  not 
collect  assessments  for  bondholders.  The  bonds  are  to  run  10 
years  and  are  divided  into  10  coupons  with  annual  interest  at 
the  rate  of  8  per  cent  added.  The  city  is  to  make  annual  as- 
sessment to  meet  payment  of  coupons. 

St.  Louis,  Mo.— (State  and  City  Supplement,  page  115.)— 
It  is  announced  that  the  $1,250,000  of  4  per  cent  20-year  gold 
renewal  bonds  of  the  city  of  St.  Louis  which  were  offered 
for  sale  on  September  2,  at  which  time  no  bids  were  received, 
have  been  sold  through  Messrs.  Coates,  Son  &  Company,  of 
London,  at  par.  Interest  is  payable  semi  annually  on  April  1 
and  October  1,  in  sterling,  at  the  National  Bank  of  Scotland,. 
Limited,  London,  £.  C. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

OAPTTAL  PAID  UP,        •  tlSO.OOO. 

Gh*lM  Invenment*  In  tbe  moat  OenicrTK' 
live  Field  In  the  Weat 

OIA    rCn    llCn  I    gages  on  improved  Usat 
In  low*  and  Baitern  Nebraaka.    gate  and  DeatrabU 

Fllteen  Yeara'  Sncceaafnl  Ezperlenoe. 
Bend  lor  Pamphlet. 

W.  A.  HOTCHKIS^,     fiEO.  H.  LEWIS, 

BaeretaiT.  Praaident. 


G.  R.  Voss, 
Commercial   Paper, 

Bond*,    Stooka  and   Inreatmenll   Seonrttlea. 
»08  FIRST  NATIONAL  BANK   BUILDINQ. 

Omaha,   Nebraska. 


WM.  FRANKLIN    HALL 

BOOKS  AOOOMTANT  audited 

New  forma  designed  for  books  of  account. 

Settlement  of  Insolvent  EstaUt. 

418  Bxchaoge  Building.  63  State  Street,   Boaton 

Jos.  O.  Osgood, 

M.  Am.  Boa  C.  BL, 

CONSULTING  ENGINEER, 

W      130    BROAD1VAY,    NEIV    YORK. 

,  MSkaa  apedslt;  of  reports  on  rallroada  and  other 
lOTaatment  properties. 

'  attona  made  In  any  part  of  the  ooonlr/. 


EDMUND    B.    KIRBY, 
Conaoltlns     Mlnlns     EnKlneer 


and 


metallurslat, 

No.  S  Wlndaor  Hotel  Bloek,  Denrer,  CoL 

BFXOIALTT.— The  Expert  Bzamlnatlon  of  MInlig 
Invaatmanta  and  UetaUorglcal  Bnterprlaea. 


MISCELLANEOUS. 


MISCELLANEOUS. 


INYESTMENTS  IN  THE  SOUTH. 


& 


Exchange     Banking 
Trust     Company, 

CHARLESTON,  S.  C. 

TranaactB  a  General  Banking  and  Trnat 
Buslnesa.  Savings  Department.  Intereal 
Allowed  on  Depoaita. 

loTestmente  made  (at  usual  rates  of  commission) 
in  safe  and  reliable  Interest-payioK  Southern  secnrl 
ties,  and  Ist  mortgage  loans  on  Improved  city  and 
town  real  estate.  Corresponaence  solicited  as  to 
all  Southern  inveatmentB.  Being  within  easy  reach 
of  all  parts  of  the  South,  thorough  and  careful  in- 
Testigation  can  be  made  of  intended  investments  by 
purchasers. 

OFFICERS. 

GBO.  B,  EDWARDS,  President. 

P.  N.  PICKENS,  Cashier. 

R.  K.  MUCKENKU^S.  Secretary  and  Treasurer 

J.  LAMB  PERRY,  Solicitor. 

SMYTUE  &  LEE,  General  Counsel. 

DIRECTORS. 

A.  S.  J.  Perry,  of  Johnston,  Crews  &  Co.,  wholesale 

dry  goods. 
William  M.  Bird,  of  Wm.  M.  Bird  &  Co.,  wholesale 

paints  and  oils. 
JAMBS  Allax   of  James  Allan  k  Co.,  Jewelers. 
J.  H.  F.  KoENia,  with  Knoop,  Frerichs  &  Co.,  cotton 

exporters. 
Geo.  B.  Edwards  Pros.  Electrio-Llght  A  Power  Co 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AND    VICINITY 

Dealt  In  bT 

Jas.   Carothers, 

90  FOCBTH  AVE.,  PITTSBURG.  PA. 

SEARS    &,    WHITE, 

Successors  to 

EUGENE  R.  COLE, 

STATIONERS  AND  PRINTERS, 

Supply  Banks.  Bankers,  Stock  Brokers  and  Cor- 
poraiioDs  wtih  complete  ouCtlcs  of  Account  Books 
aiid  Stationery. 

ty"New  concerns  orRanlzlng  will  have  their 
orders  promptly  executed. 

No.  1  1V1L.L.IAIII  STREET 


THOMAS  BRANCH  dc  CO., 

BANKBRS  and  BtiOKUBS, 
RICHinOND,    VIRGINIA. 

Inreatmant  SflonrtUeaa  Bpeolaltr.   PrlTataWlx 
toHcwTork. 


ISoO.  1893. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITV  OF  NEW  YORK. 

0FFICKB8. 
GEORGE  H.  BURFORD,  Prealdent. 

C.  P.  FRALBIGH. Secretarr. 

A.  WHBBLWRIQHT Aaalstant  Secretary 

WM.T.  8TANDBN Aotnary 

ARTHUR  C.  PERRY Caahler 

JOHNP.  MUNN„ Medical  Director 

FINANCE  COMMITTEE. 

OBO.  a.  WILLIAMS. Prea.  Chem.  Nat.  Bank 

JULIUS  CAPLIN _ t....DrjOooda 

JOHN  J.  TUCKER. Builder 

B.  H.  PERKINS,  Jr..  Pres.  Imp.  t  Traders' Nat.  Bl. 
Tbe  two  most  popular  plans  of  LI  FE  INSCRANCB 

are  the  CONTINUABLB  TERM  POLICY  which 
gives  to  the  insured  the  greatest  possible  amount  of 
Indemnity  In  the  event  of  death,  at  the  lowest  poaal- 
ble  present  cash  outlar;  and  the  OUAKANTBBO 
INCOME  POLICY  which  embraces  everv  valuable 
feature  of  Investment  insurance,  and  which  in  the 
event  of  adversity  overtalEing  the  insured  may  be 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN, 
to  the  extent  of  the  full  legal  reserve  value  thereof 
In  accordance  with  the  terms  and  conditions  of  these 
policies. 

Oood  Agents  desiring  to  represent  the  Company 
are  invited  to  address  J.  H.  GAFFNEY.  Super, 
intendent  of  Agencies  .at  Home  Office. 


NEDERLAND 

Life  Insurance  Co.,  L'd. 

ESTABLISHED   IN    1838,  IN   AIMSTER* 
DAM,  HOIiLAND. 


Assets   to   Liabilities,  159  Per  Cent. 
New  System  of  Life  Insurance, 

COMBINING    LOW    RATES    WITH    AMPLE   SE- 
CURITY. UNPRECEDENTED  INDUCEMENTS 
TO  THE  INSURABLE  PUBLIC. 

U.  S.  Office,  874  Broadway, 
Corner  18th  Street,  New  York. 

AGENTS    WANTED 


170VEMBEB  4,  1898.J 
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Taos  Coaatf,  N.  M.-^Bida  will  be  received  until  November 
6  for  the  purchase  of  bonds  to  the  amount  of  (4,000. 

Tan  Wert  Coantjr,  Ohio— Improvement  bond«  of  this 
county  to  the  amount  of  $16,000,  bearing  interest  at  the  rate 
of  6  per  cent ,  have  been  sold  to  the  Van  Wert  National  Bank 
for  116,125. 

Wapakoaeta,  Oklo.— It  is  reported  that  this  city  has  re- 
cently sold  $50,000  of  court-house  bonds. 

Washiacloa,  Ka*.— Bids  will  be  received  until  January  1, 
by  S.  H.  Saunders,  City  Clerk,  for  the  purchase  of  bonds  to 
the  amount  of  |80,000,  tanwd  for  the  construction  of  water 
works.  Interest  at  the  rale  of  5  per  cent  is  payable  semi- 
annually, and  the  bonds  b«com«>  due  in  SO  years,  but  may  be 
redeemed  at  the  option  of  the  city  after  15  years. 

Wobara.  Mass.— ;8tat«  awd  Citt  ScpputuKor.  page  83.)— 
In  reference  to  the  report  that  a  loan  of  $25,000  for  sewers 
had  been  authorized  by  tbe  Council,  Mr.  Charles  A.  JoDe«, 
City  Auditor,  writes  us  that  no  action  has  yet  been  taken  to 
that  end  ;  the  matter  is  »iuiply  being  talked  of. 

Toakers,  N.  ¥.— (State  a5d  City  Scpflximst,  page  66.)— 
In  teferfnce  to  tbe  bond  offeiioK  which  took  place  at  Tonk- 
ers  on  October  80  Mr.  James  H.  Weller.  Mayor,  writes  us 
that  the  187,000  of  6  per  cent  aasefsmmt  boiMM  were  sold  to 
Yonkers  Savings  Bank  for  $J7,4«5.  Tbe  tM.SOe  18  of  4  per 
cent  street  paving  bends  be  slates  are  being  taken  by  private 
parties  at  par.  Fourteen  tboiuaDd  dollsrs  of  the  assessment 
bonds  mature  February  1,  1896,  fll.OOO  February  1,  1886,  and 
tS.OOO  Feb! nary  1,1887, 

TonagstowB,  Ofclo.— <9tatb  a5d  Citt  Sirmjciairr.  pace 
65.)— J.  Howard  Edwards,  City  Clerk,  will  receive  proposals 
for  bonds  as  follows  : 

Bids  to  be  received  until  November  6  (or  the  purchase  of 
|8,440  of  street  grading  bonds  and  $880  of  sewer  bonds,  each 
issue  to  become  due  part  yearly  from  October  1,  1896,  to 
October  1,  1899. 

Bids  to  b«  received  until  November  18  for  the  purchase  of 
$2,190  of  sewer  b^nds  and  $8,847  of  street  grading  delieieacy 


bonds,  the  sewer  bonds  to  mature  part  yearly  from  October  1, 
1895,  to  Octo'ier  1,  1899,  and  the  aeflciency  bond)  to  mature 
part  yearly  from  Oct.  1  1895.  to  Oct.  1,  1901. 

Bids  to  be  received  until  November  '2^  for  the  purchase  of 
$10,000  of  sidewalk  bond»,  sime  1 1  become  due  at  the  rate  of 
$2,000  annually  from  October  1,  1895.  to  October  1,  1899. 

AU  of  the  above-mentioned  b^nd^  bear  interest  at  the  rate 
of  6  per  cent,  payable  semi-annually,  both  principal  and 
interest  being  payable  at  the  office  of  the  City  Treasurer. 

It  is  also  reported  that  an  election  will  take  place  at  Youngs- 
town  on  November  7  to  vote  on  issuing  $100,000  of  electric- 
light  bonds  and  water-works  bond^  not  exeeedin;;  $186,000. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reporta  as  to  municipal  debts  received  since  the 
last  publication  of  our  Statb  am>  Cttt  Supplkuknt 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
ot  information  additional  to  those  given  in  the  SiTPPLKtfXiiT, 
and  of  interest  to  investora. 

Arkansas— Little  Roek.- (State  akd  Citt  Sin>PLEiiBNT, 
page  175.) — M.  U.  Hall,  Mayor.— The  following  statement  of 
the  pieaent  financial  condition  of  this  city  has  been  furnished 
to  OS  by  H.  C.  Jones,  City  Clerk. 

This  is  the  capital  of  the  State  and  the  oouoty  seat  of 
Pulaski  County. 

LOANS-  ^^*- 1>«. 

Bsri'xuixo  BoxDs  188&— 

Aon..  •1S3.S00. . . . J^  1. 1909 

— t  Is  parable  br  CUr  Treas. 

dabtKov. !.'»..  «l33.S0O 

noatlBK  debt  (sboat)...      30.000 

Tot.  debt  Nov.l.-93(sbt.)     153,000 

Tax  valumtloD,  real 8,449,'t3A 

The  city  baa  a  slnktac  fund  sad  sash  year  pnrebaaes  sboat  49,00O 
of  tk«  above-meDttoaad  bond  Iwoe  of  1889. 
PAR  VALUE  -Tbe  bonds  are  900,8 100  and  |«oa 

~cr  For^miTdib  ■ 


Tax  valostlon.p'non'l. 92,979,068 
Total  valuation  1893.  ..11 ,428,a03 
AsseasmeDt  atmut  H  actual  value. 

8Ute  Ux  (per  •lAKWl 9S-00 

County  tex  (pertl.OOO) 6-00 

City  tax  (per  91.000; a-78 

Averace  Mbool  tax S-00 

Population  In  1890  was.  ..  20,874 


sacea  a«e  boxi  pas:*. 


CHICAGO. 


The 

EquitableTrustCompany 

19t  DBAKBomn  BTm  CHICAGO. 


CAPITAL,  PAID  UP,    - 
SURPLUS, 


$500,OOC 
60,000 


AITTBDUZaO  BT  UAW  TO  BBCaiTB  ud  «. 
•••<•  trasu  o<  ovary  <a*ra*Mr  IMai  epHts.  •arpor*^ 


laraajBT  Aixowas  on  oarosii  t  ot 

vhiafe  Bay  k*  aaSa  at  any  Uaa  sBt  wlU.>f»«a  aftat 
Sts  Says' aa«la«  or  ai  a  Sxad  Sata. 

TausT  roKDs  ajid  runr  mrmmimtm 

an  kavt  —frntu*  anS  asact  ttom  tk*  aaaata  of  IS* 
aoasaay. 

DIBBOTOaS: 
ASML  W.  BATCH.  CHAl.  H.  BtrLBCKO. 

M.  w.  E  aawiR.  o  ao  N.  cuLraa, 

HAAMT  Rcania.         MAuaicaaocBirrKLs. 

J.R.WALiB.  SAltUILD.WAaD. 

OTTO  TOinNk 

oFncaasi 

J.  R.  WAIAB.  PraMSant. 

CHAa.  B.  aOLBURD.  Tioa  PiaiiaauL 
SAMITBI,  D.  WABD.  Traaraiw. 

LTMAM  A.  WALTON.  SaaraUTf 


Jamieson  &  Co., 

BTOC-K»-BOXI»», 

U  aibin  N«w  York  aad  rbiiMO  Sloaft  Bbuhaaaaa. 

1H7    DBARBORX    STKBET. 

(bicasa.   Ilia. 

Prtvata  wm  Is  Ha«  Tgrk  aa 


Loeb  &  Gatzert, 

mOUTOAOE  BA.^KEKS 

!«•  LA   BALLS  VTHBBT,  CHIOAOO. 


ilsialanaa«Sl 
I  aaS*  Jiw  saat, 


fl»»»Bi 

amiaa  taraalon  ».  »M  wsT Mr  aaat,  aaaaiad  kt 
hasravaS  aaS  tMowa-faarl^  aisMO  aMy  trosarty. 

rvlBa(»«l  aad  iaistssi  sayaMo  la  doM. 
OOBBBVOBOaaCB  iOUCIITBD. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OP    CHICAGO, 

rA.  B4  *  BS  WANIIINUTON  MTBBBT, 

Oasllal.  aaM.a» BLBOCOOB 

CadlvtSad    o&ralDsa.    laaladlas 

aarvlaa *»•,•— 

Do»Mll*S  witb  »tmt»Am0fHfif.  .       BBB.aBB 

•OABABTBBi  TITLNS  TO  BBAL  BSTATB, 
MAEBB  AB8TKACTB  OF  TrTLB. 

OBara  lavoMora  la  r««l  aataia  aaaarlllaa 
araiaeilaa  aBarSad  by  aa  aibar  araiaai  •( 
dalaa  baalaaaa. 

U  aatborlaad  >r  law  to  aas  aa  Baslauar  of  SMSks 
anS  BooSik  Bxaoator.  Ilsislisi  and  Traalaa  tot 
MBMaa,  ByadMBlaa.  iDStvMaala  aad  OorvoratloM. 

ftaafus  sad  wast  saaailUai  kaat  aaaarau 
tna  ta*  aaMia  a(  tha  Ooasaay. 

COKBBBPOMUBIICB  BOLICITBO. 

omoBBat 

aWTBB  aABMBTT.  fTISSal 

A.  H.  aaLBBa,  rm  niiwi 

ABOHIBAU)  A.  trnWAMl,  iiwsUry. 

cnAS.  B.  I.ABBSBBB  Traaaanr. 
rBANE  B.  SKLUB 

DIRBOrOBB: 


OOUBBIb 


z%.fs:u: 


Jobs  F.  WUaaa, 
A.  M.  PaoaaT^ 


A.  G.  Becker, 


81-COSBBOB  TO 

HERMAN    8CHAFFNER    t,    CO. 

COMMERCIAL   PAPER, 
100  Washlagton  8tre«t,  Chicago.  IlL 


a.  O.  SUluanTKH.  Mamkar  N.  T. Stoak ... 

«M.  T.  BAEEIt.H«mkarOktaMO  Stoak  Bnaaoat. 

\.  O.  slaughter  &  Co., 

BANKBBB, 
Ill-llS  i<A  BALLS  BTBBB*. 

CHICAOO,  ILJUI. 

Ohiaacs  Sacarltlaa  Boatht  aad  Bold. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAOO,   ILL. 

OAMTAL  AND  BCBPLPB.  •  BB,aO0,Oua 

AUiOWBD  OB  DKPOfllTB. 

tka  Jartadlatloa  aaS 
lUnola.  U  a  LBSAL 

pays,  and  Uaatboftiad 

^JIZBC;UT<5r.  RKCaiVBBaad 

^HIONBB  for^trrATBS.    llfOITIOOAl*   aod 
OOiPO  RATIONS. 

oyriCBBB: 
Joba  J.  Mitehall.  Praaidaot. 

Jofca  B.  Oraka,  Tiaa  Ptansaat. 

Wa.  H.  Bluik.ll,  SawDd  Tlaa-Praaldaai, 
Wm.  H.  BaM.  Tkird  Tloo-Prasldaai 
4aaMa  S  Olbka,  OwkT.    B.  W.  ChattaU.  Aaat  OBShV 
OIBBOrOHS 

Jokn  B.Drakr 


W«.^%iafcaU. 
WB.Q.  nifcbarS, 

I  a.  attiMfiuL 


Wm.  H.Rald. 
Jobs  i.  MIMhs 
faMakallia. 
J.Osdaa  Araaai^ 

It...*" 


Bliss,  Fabyan  &  Co., 

NBWTOKB,  BOHTUN.PBILADBI.PHIA. 

SBLuae  Aoaars  roa  LaAoaio  Bbands 

BROWN    aad    BLBACIIBU    BHIBTINSB 
aad    NUBBTINOli, 

PRIim.  DEHDfB,  TICKS,  OUOKB.  SM. 

Towala.  <|allla.  While  Gaads  and  Uaalary. 

DrUlt,  SheUingt,  4e.,  for  Hxpori  Trad*. 

SECURE    BANK    VAULTS. 


GENUINE 
WBLOEU  CHROME  HTEEIi  AND  IBUM 

laRoajadaod  flat  Ban  and  Voir  Plata*  and  aimh^S 

roR  HAras,  VAOi.Ts,  Be.  • 

(^aanoc  ba  Sawad  Cat,    or  Urilled,  aad  podUvaly 
llurKiar-Proor. 

OHBCilIB  STBBL  WOBKB, 

SelaMaa'rar.lDtkaO.A     BROOK  LVB.  N.  T. 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOCNTANT. 
l»r  Water  Biraat,         •         NBW  TOBK. 
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Connecticut— Hartford.— (State  and  City  Supplement, 
page  38.)— William  Waldo  Hyde,  Mayor.  We  give  below  a 
statement  of  the  finances  of  both  the  city  and  town  of  Hart- 
ford, which  has  been  corrected  by  means  of  a  special  report 
received  from  C.  C.  Strong,  City  and  Town  Treasurer.  The 
town  and  city  of  Hartford,  in  the  county  of  the  same  name, 
although  identical  in  area,  have  separate  governments  and 
separate  debts. 

Crry  of  Habtfobd  Debt: 

Capitol 1872    6       J   &    J       Jan.   1,  1897       $1,000,000 

Funded  debt 1868    6       J   &  J       Jan.  1,  1893  1,000 

Temporary  loans 4&5     var.  Demand  289,844 

Water.... 6       F&A       Aug.  1,  1899  202,000 

do    1892    5       J    4    J       Jidy  1,  1900  48,000 

do    5       J   &   J       July  1,  1906  4.5,000 

do    (temporary  loans)..    6  var.  On  demand.  475,000 

Town  of  Habtfobd  Debt: 

Consolidated* 1889.    3        J   *    J       July  1,  1909  750,000 

Refunding* 1880.    413     J   &   J       July  1,  1905)  qooooo 

Subject  to  caU  after  July  1,  1890  J  d-0,000 

Town  notes 4'a,  5  &  6  On  demand  35,581 

*  Non-taxable. 

PAR  VALUE  OF  BONDS.— TUe  city's  bonds  are  all  for  $1,000 
each. 

INTEREST  on  all  of  the  city  bonds  Is  payable  at  the  city  treasury, 
on  the  town  bonds  at  the  town  treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state- 
ment shows  Hartford's  total  municipal  debt,  the  sinking  fund  held  by 
the  city  against  the  same,  the  water  debt,  and  the  city's  floating  debt, 
on  the  first  of  April,  1893, 1892  and  1891 ;  also  the  town's  debt  and 
sinking  fund  on  October  1, 1893, 1892  and  1891. 

1893  1892  1891 

Total  debt  (Including  water)... $2,060,844       $2,359,844       $2,342,844 
Assets  (see  below) 336,453  607,224  551,191 


Net  city  delit  on  April  1. . .  .$1,724,391 

Water  debt  included  above 770,000 

Temporary  loans  included 289,844 

Total  town  debt  (additional)...   1,105,581 
Assets  (see  below) 155,502 

Net  town  debt  on  October  1    $950,079 


$1,752,620 
770,000 
289,844 

$1,245,581 
247,212 


$998,369       $1,046,431 


$1,791,652 
752,000 
289,844 

$1,257,081 
210,650 


The  city's  asset?  as  given  above  for  1893  Include  sinking  fund 
proper  $239,431;  other  a.^sets,  .$98,021.  The  assets  of  the  town  In 
elude  sinking  fund,  $82,318;  taxes  due,  $45,500,  and  cash,  $27,084. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 
reor».        Real  EsiaU,      Personal  Property.  Total.  Tax  Rate. 

1890. $30,596,238  $16,629,086  $47,225,324  » iO-50 

1889 30,171,885  16,048,479  46,220,304  20-50 

1888 27,847,349  19,500,122  47,347,471  20-50 

POPULATION.— In  1890 population  of  the  town,  including  the  city 
was  53,230;  in  1880  it  was  42,553;  In  1870  it  was  37,743. 

Connecticut— Winchester.— (State  and  City  Supple- 
ment, page  40.)— The  following  statement  has  been  coireoted 
to  September  1,  1893,  by  means  of  a  special  report  from  E.  J. 
Spaulding,  Town  Treasurer. 

This  town  is  in  Litchfield  County,  and  contains  Winsted 

Borough,  which  has  an  independent  debt  of  $3.5,000. 

LOANS—  TiVhen  Due. 

Town  Bonds— 1885-1891— 
48,  M&N,  ,$54,000. ...Nov.  1,1902 


4».  M&N,  48,000.... May  1,  1894 
(.$0,000  due  yearly)  to  May  1,1901 
Deposit  fuud  and  orders.    $16,156 

Montana 


Total  debt  Sept.  1, 1893.  $118,156 

SLnkiiiK  fund 2,874 

Net  debt  Sept.  1,1893...  115,282 
Tax  valuation  1889...  2,742,264 
Tax  rate  (per  $1,000)  189S. $15-00 
Population  1890  was 6,183 


Park  County.— (State  and  City  Supplement, 
page  131.)— We  give  below  a  statement  of  the  debt,  valuation 
etc,  of  Park  County,  which   has  been  corrected  to  date  by 
means  of  a  special    report  received   from  Charles  Angus 
County  Clerk  and  Recorder. 
County  seat  is  Livingston. 

LOANS—  When  Due. 

Fundi. NO  Bonds— 
7s,  FiSsA.  $10,000 Aug.  2, 1910 

Subject  to  call  after  Aug.  2,  1905 
6§,  J&J.  $75,000 July  1,  1913 

Subject  to  call  after  July  1,  1908 
Bonded  debt  Nov.  1,  '93.. $155,000 

Floating  debt 15,000 

TotaldebtNov.  1,  1893..   170,000 


Tax  valuation,  real $3,452,595 

Tax  valuatlon.personal  2,006,031 
Total  valuation  1893...  5,458,626 
Assessment  about  3-5  actual  value. 

State  tax  (per  $1,000) $2-50 

County  tax  (per  $1,000) lOOO 

City  tax  (per$1.000) 8-00 

Averijge  school  tax 3-50 

Population  in  1890  was 6,881 

INTEREST  on  the  bonds  due  in  1913  Is  payable  at  New  York  and 
at  Livingston,  Mont. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTI.E,  UTASHINGTON. 

UNITED  STATES  DEPOSITARY 
Aagat  HacklutOBh,  Prea.  I  Jno.  B.  Agen,  Vioe-Prea. 

Wm.  T.  WIckware,  Cashier. 
Capital,    8-J0O,00O  I  8nrplua,  etc.,  840,000 

Intereat-bearlnff  Certificates  of  Depoiilt. 
Buperior  Collection  Facilities. 

Correspondence  Bolloited 


Tacoma  National  Bank, 

First  National  Bank  In  the  City, 
TACOMA,    WASHINGTON 

Fald-up  Capital S200,000 

SBrpioa SIUO.OOO 

W.  B.  Blaokvell,  Prest.     H.  O.  Flshback,  Caaliler. 
John  Snyder,  Ylce-Prest.  I.M.  Helltg.  Asst.  Cashier 
General  Banklnit  Buiilneaa  Transacted. 
Special  Attention  to  Collections. 


SAN  FRANCISCO. 


The  First  National  Bank 

OF  SAN  PRANCISCO,  CAL. 

UNITED  STATES  DEPOBITABY. 
CAPITAL^  ...  »1,3U0,00(I 

SCKPL.t;8,         ...  8830,000 

8.  O.  lUrBTBT,  PTMldsnt.    E.  D,  MOROAK,  Cashier 

Jamu  MoPFm,  T.-Prei.    G.  W.  Kliki,  Asit.  Cash. 

QKHBRAL  BAMK.IHG  BU8IMB88. 

AOrnrMTR  HOMfllTEP. 


Joshua  Wii.boi7b. 


BINJAUIN  A.  JACKSOX 


WiJbour,  Jackson  &  Co., 

BANKERS    AND    BROKERS, 
NO.  S3  WKYBOSSKT  STREET, 

PROVIDENCE,  R.  I. 

JOfim  In  Commercial  Paper,  GoTemments  and 
oOiar  flrat-dau  Bonds  and  Securities  and  Forrtra 

SBOOAIISOs  '^^ 

Prljat*  telegrspb  wire  to  Nt  w  York  and  Boston. 
Members  of  New  Fork  and  P  OTidenoe  Stock  Juchs 


R.  T.  Wilson  &  Co., 

BAJTEBBfl    AKD    COMMISSION    MEBCHAN'W. 
as  Wall  StrMt,  How  York. 


TRUST    COMPANIES. 


CONTINENTAL 
TRUST     COMPANY, 

IS  WAL.L.  STREET,  N.  T. 

CAPITAL.  AND  SURPLUS, 


Otto  r.  Bannakd, 
WaiiAu  Alixancer  SunR, 

QOLOON  HACDONALD, 

Maubicx  S.  Dxckib,     - 


8830.00V 

Preslden 

■     1st  Ylce-Pres' 

2d  Vice-Pres' 

Seoretar^ 


Interest  Alloired  on  Deposits. 

EXECUTES  ALL.  TRUSTS. 

TRUSTEES : 

Henry  M.  Taber, 
Oliver  Harrlraan.  .Tr., 
William  A.  Hazard, 
Wm.  Alezanaer  amltta 
Robert  Olyphant, 
John  C.  Havemeyer, 
Otto  T.  Banuard, 
Rotiert  W.  De  Forest 
Glrand  rottor 
Walter  Jmnlnci. 


Gordon  Norrie, 
WllUam  H.  Wlsner, 
A.  I.anfear  Norrie. 
Thomas  T.  Barr, 
William  F.  Coohran, 
WUllam  Jay, 
Alfred  M.  Hoyt, 
James  C.  Parrlsn, 
Robert  8.  Holt, 
Gordon  Maedonald 


The  Nassau  Trust  Co  , 

101  Broadway.  Brooklyn.  K.  V. 
OAPITAI. $500,OUO 

Deposits  received  sabjeot  to  olieok  at  siKiit.  aui 
lutercHt  allowed  on  the  resulting  dally  dalanoea. 

Certltlcatefl  of  deposits  iaaued  for  time  deposits. 
OD  which  Hpeclal  rates  will  be  allowed. 

IntereHt  coininencfs  from  date  of  deposit. 

Authorized  by  law  to  act  aa  Bxecator,  Admlnls. 
trator.  Committee,  Guardian.  Trnatee,  Receiver, 
Fiscal  and  Transfer  Agent,  and  as  Registrar  of  Stockj 
and  Bonds;  la  a  lesal  deposltorr  tor  Tro..i 
Ponds  and  for  moneys  paid  Into  court. 

Loans  made  on  approved  collaterala. 

Checks  on  this  Company  are  payable  throngb  the 
New  York  Clearins-Uouse. 

A.  D.  WHEBLOCK,  PresldenL 
WILLIAM  DICK.       (  vin..l«»^>.. 

JOHN  TRUSi.ovJ,    }  Yioe-pres  ta. 
O.  f.  K1CHABD80N,  Secretary. 


Wm.  Dick, 

A.  I).  Balrd, 
Darwin  R.  James, 

B.  B.  Tuttle. 
John  Truslow. 
Dltmaa  Jewell, 
r.  W.  Wurater, 


TRUSTEES  I 

Bernard  I'etera, 
Wm.  K.  Horwill, 
J.  B.  Voorheea, 
A.  D.  Wheelook, 
Wm.  F.  Garrison, 
Jno.  T.  WiUets. 
Chas.  H.  Russell 


John  r.onghran. 
Edward  T.Uulal, 
Jno.McLauKhllr, 
A.  M.  Suydam, 
Wm.KWhoeloci 
O.  F.  KlciiHrdBon 
Henry  Selberu 


MORTGAGE  LOANS 

IN 

TEXAS. 

8  Per  Cent  and  T  Per  Cent  Ret. 

NO   COMMISSIONS  charged   borrower  or  lender 
until  loans  have  proven  good. 

FRANCIS    SmiTII    &   CO., 

SAN   ANTONIO,  TEXAS. 


TRUST    COMPANIES. 


Minneapolis   Trust   Co., 


100  Kasota  Building. 


CAPITAIi, 

Fund  w^lth  State  Auditor, 


S>500,000. 
100,000. 


Has  no  deposits ;  receives  money  on  trust  account 
only.  Burglar  proof  vaults.  Wills  kept  salely  with- 
out charge.  Acts  as  executor,  trustee  and  guardian: 
executes  trusts  of  every  description, 

DIRECTORS. 
Samuel  Hill.  President:  Wm.  H.  Donwoody.  lOirst 
vice. President;  H.  .F,  Brown,  Second  Vioe-Presl. 
dent;  Daniel  Bsssett,  Third  Vice-President;  Clarkson 
U'^Al^l-  se'^retary  aad  Treasurer;  Isaac  Atwater 
H.  W.  Cajinon,  James  J.  Uill,  R.  B.  I.angdon.  A.  F 
Kelley,  W.  Q.  Northup,  C.  O.  (ioodrich,  Charles  A. 
PUlsbury,  A.  H.  Linton  and  P.  B.  Winston. 

tVlissouri  Kansas  &  Texas 
Trust  Co., 

KANSAS    CITY,    MO. 

BRANCH    OFFICES  1 

**  ^""Jo^  ''*''  '^°''^-  *3»  Chestnut  St.,  PhUa. 

T-13  Warmoesgraoht,  Amsterdam,  Holland. 

PAID    CAPITAL. 81.-.«3U,UU0  00 

■SURPLUS 300.U00  00 

UNDIVIDED  PROFITS ^O.Saj  00 

ARTHUR  E.  STILWELL.  Pros. 
»  o  w      ..  BOARD  OF  DIBKCTORa 
?\?-^SP^-       C.  A.  Dean,  K.  L.  Martin. 

J^MJID.  Trimble,  A.  K.  StlUwell,      A.  A.  MMhS 
S^-i?-H'?'"r'        Jv*-  McKelghan,  H.  A.  Lloyd, 
8.P.Hobart,        Chas.  Clark,         E.  P.  MerJrfii, 
C.  E.  Granniss,     A.  Heekschar,       Wm.  WataralL 
y^k^J'??^        y-  '^-  BlMk,         Dr.  H.  M.  Howe, 
John  F.  Dryden,  K  w.  Marsh         E.  Henry  Barnes 

Metropolitan  Trust  Co., 

ar  &  39  Wall  Street,  Now  York. 

Pald-Up   Capital  81,000,000 

Surplus 800,000 

Designated  as  a  legal  depositary  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on  In- 
terest, act  as  ascal  or  transfer  agent,  or  trustee  for 
corporations,  and  accept  and  execute  any  legal  tmata 
rrom  persons  or  corporations,  on  aa  favorable  terms 
as  other  similar  companies. 

Thomas  Hlllhouse,  Pres.   Fred'k  D.  Tappen,  V.-Pres, 

C.  M.  Jesup,  2d  V.Pres.     Beverly  Chew,  aoretar?; 

tjeorge  D.  Coaney,  Assistant  Secretary. 

Jos.  C.  Piatt,  C.  E., 

CONSIJLTINCi  ENGINEER' 

33   Wall  Street,  New  York, 
And  Watertord,  N.  Y. 

Examinations.  Reports' 

Baperrlslon. 


0iltllltttial((f 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESEN'TIXO  THE  INDUSTRIAL  AND  COMMKRCIAL  IXTERESTS  OF  THE  UNITED  STATES. 

|llit«rcd.»ceor)lliuto  Aetof  CoDXraM.  Id  the  jreu'  1893,  bj  Wm.  B.  Dxxi  *00.,  t>  the  offloe  of  ths  Librarian  of  OonrrcM,  Washlncton,  D.  O.] 


VOL.  57. 


SATURDAY.  NOVEMBER  11,  1993. 


NO.  14S1. 


%}\t  ChronicU. 


TmM  9t  SibaerlptloB— Payable  !■  AtTamee: 

VOrOaaTaar 910  oo 

roraUMoalka. a  00 

Xorppaaa  •abaeitittra  (bMlodlBK  roMace) 13  00 

Sarofaaa  ■obaeilPCloa  aix  Montlu  daeliuUBC  poaUc*).      7  00 

aaoual  aabaerlpuoa  la  U>a4oB  tfaaladlDfc  poatxcal M3  lO*. 

BLz  Moa.         aa.  4a.  to.  ...allOa. 

The  nrraaioar  Soiruanirr  of  160  pa«aa  te  laaaail  ercrr  oifear 

■aata,  aa  tba  laal  Satardarsof  JaDoarr.  Marab.  Mar.  Juir,  8ep(«mbar 

aad  Morambar.  aad  faralabad  wttboai  aitra  oharia  to  all  tabaerlbars 

af  tba  CainmCLa  for  alx  mootha  or  loacar. 

Tka  aT4Ta  A!(D  CYtt  BcrM-aaan  of  IM  pa^M  U  alao  cItcb  ta  avary 
yiaHir  Mibccrlber  of  Uia  Caaojnct.8. 

■aaaertpUoD*  »l!l  be  eoauaaad  aadl  dateltair  ordared  itomad. 
Tka  aabUabar*  aaaaot  ba  wapaaalMa  far  ifttlaiirim  nnlaii  aiaila  by 
•lafH  or  bf  Post  Ofllaa  or  Bzvtaai  laaaay  atdara. 

Ilia  eoTar*  ara  Mid  at  50  aeata  aaak.  aad  ta  aaw  aabaerlbcn  for  a 
raar  eaa  Bte  ooTai  U  MopUad  vlttaoat  aaanta  i  aaataca  oa  tlie  *ama  U 
Uaoaia. 

Teina*  of  AlTertlslaf— (Per  lack  >pMe). 

ODaUme tS  SO  |  TbrM  Mootba    (13  tlm«a)..9noo 

OaaMoBtfc  UUBoa)..   1100    aUMoatba         (M     ••     I..   4S00 

TwoMoBtha         (8     "     >..   18  00|  TwalTa  Moatha  (SS     ••     )..   5800 
(Tha  aboTa  tanii  for  obo  BaBtli  aad  apward  ai«  far  itaadlac  catda.) 
LoBdoa  AkuiU: 

MMota.  CDWABoa  A  Baini,  1  Drapen*  Oardaaa.  K.  C,  will  taka  rab- 
■Oftptkina  aad  adrarllaaiaaala.  and  wipply  ilBKla  eoplaa  of  tba  pap«r 
at  la.  eael . 

WILLIAM   U.  DANA  *  C«..  rablUhera. 
lOS  Wtlllaaa  Mroaa,  RBW  VOHK. 


ITatk  Bnrf'g  uct.  M, 


VUXUJi  a.  OAMA. 

I  a.  rtoTD. 


Illaaa  Mroa«,  RBW  ] 
Poar  Omoa  Box  B38. 


CLEAR INO  HOUSE  RETURNS. 
The  foUowinK  tU>tp,  mide  ap  by  tdegraph,  etc.,  indicatM 
tbaittie  total  bank  cJeaiiniri  of  all  the  dauing  boaaaa  of  thr 
Oalled  Statn  for  the  we^k  endini;  tiMlay,  November  11,  hare 
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STATE  AWP  CITY  UEfyiHTMENT. 

See  pagei  SIH,  SI9,  830,  831  and  823  for  ou.-  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 
The  event  of  the  week  has  been  the  elections.  Gen- 
erally on  such  an  occasion  there  are  some  persons  one 
meets  that  are  unhappy  over  the  result.  This  year  we 
have  yet  to  come  across  the  individual  who  has  not  ap- 
peared to  be  pleased.  Good  government  was  the  only 
issue  in  this  neighborhood,  and  it  won.  It  won  too  in 
a  most  emphatic  style.  In  Brooklyn  it  seems  as  if  all 
voters  were  of  the  same  mind  ;  the  opposition  hardly 
put  in  an  appearance.  Naturally  enough  the  general 
exhilaration  was  claimed  to  have  given  a  little  impulse 
to  Stock  Exchange  values.  Be  that  as  it  may,  there 
was  an  upward  movement  the  first  half  of  Wednesday, 
but  it  did  not  hold  through  the  day;  since  then  the 
market  has  disclosed  a  variable  condition,  flactuating 
constantly,  with  on  the  whole  a  downward  tendency. 

Secretary  Carlisle  has  been  in  New  York  this  week. 
As  might  be  expected  his  presence  has  elicited  discussion 
respecting  the  Treasury  condition.  The  fact  is,  too,  that 
the  cash  balance  further  declined  to  near  100  million 
dollars,  and  yesterday  was  reported  slightly  below 
♦100,000,000.  This  circumstance  and  the  occurrence 
of  a  social  gathering  on  Tuesday  night  attended  by 
the  Secretarj  and  some  of  our  leading  bank  Presidents 
have  given  rise  to  suggestions  of  solicitude  with  refer- 
ence to  the  financial  situation  of  the  Government  which 
however  the  facts  do  not  warrant.  We  all  know  that 
the  revenue  has  fallen  off  during  the  late  months  of 
business  depression.  That  is  no  new  thought ;  we  set 
out  fully  in  an>ftrticle  last  week  the  state  oE  affairs  in 
that  particular,  and  at  the  same  time  showed  likewise 
that  the  revenue  will  iocrease  again  as  business  recov- 
ers. Moreover,  it  is  important  to  note  that  the  recent 
reduction  of  the  Government  balance  has  not  been  due 
to  the  small  revenue  ;  that  is  to  say,  it  would  have  bejn 
in  good  part  avoided  notwithstanding  the  small  reve- 
nue, were  it  not  that  so  many  worn-out  bank  notes, 
which  are  accumulating  in  New  York  rapidly  now, 
have  been  crojjrded  on  to  the  Treasury  for  redemption 
much  faster  than  they  could  bj  sorted  and  renewed  and 
returned  to  the  issuing  banks.  This  action  of  the  re- 
demption law  has  during  recent  week^  drawn  severJ 
millions  of  dollars  of  cash  out  of  the  Treasury  which 
cannot  be  recovered  from  the  numerous  banks  to  whom 
the  notes  belong  until  new  bills  can  be  got  into  shape 
80  as  to  be  substituted. 

There  is  nothing  in  all  this  that  should  occasion  any 
concern.  It  relates  to  a  natural  movement  which 
causes  the  Government  temporary  embarrassment.  No 
doubt  our  city  banks  will  hereafter  modify  their  prac- 
tice respecting  bank  untj  redemptions  so  as  to 
relieve  the  Treasury  Department  from  this  special  dis- 
turbing influence.  If  the  Clearing-House  institutions, 
as  well  as  the  Government,  would  also  in  the  future 
■use  gold  wholly  in  their  transactions  with  one  another 
— which  would  bring  about  as  the  leading  change  the 
payment  of  Customs  dues  in  that  metal — it  seems  to  us 
that  it  would,  under  existing  circumstances,  prove  to 
be  a  very   desirable  [alteration.     The   efftct  it   would 


probably  have  would  bo  first  to  repleniph  ths  gold 
reserve,  and  that  in  turn  would  act  as  a  helpful  influence 
upon  all  industrial  affairs.  The  public  to  a  consider- 
able extent  at  home,  but  particularly  in  Europe,  watch 
that  item  quite  closely.  Under  the  organic  change  in  onr 
financial  status  which  the  repeal  of  silver  purchases  has 
wrought,  we  cannot  think,  however,  any  one  ought  to 
look  upon  the  present  temporary  decline  in  the  gold 
reserve  as  of  much  moment.  To  express  our  views 
briefly  we  would  say  (1)  there  were  special  conditions 
never  likely  to  come  into  conjunction  again  which 
causjd  the  loss;  (3)  the  dominant  power  among  all 
these  influences  has  been  removed  ;  (3)  the  policy  of  the 
Secretary  is  to  restore  the  fund  to  its  old  limit  as  soon 
as  it  can  be  done  conveniently,  and  (4)  the  Government 
now  has  the  unfailing  resource  in  any  emergency  to  at 
once  collect  all  the  gold  it  wants  hy  an  issue  of  bonds. 

Moreover  we  are  making  progress  in  a  business  way 
now.  Some  people  have  lost  heart  because  Wall  Street 
hesitates.  Hesitancy  there  should  not  create  surprise. 
The  situation  of  the  stock  market  is  nitural  and  the 
cause  of  the  uncertainty  in  values  is  obvious.  Railroad 
earnings  are  the  gauge  of  values — who  knows  whether 
stock  dividends  can  be  kept  up  to  their  present  level  ? 
The  World*8  Fair  has  closed  ;  that  has  been  a  source  of 
revenue  to  our  carrj'ing  industry,  but  is  so  no  longer. 
Wha'  is  to  take  its  place  aa  a  producer  of  railroad 
traffic  ?  We  have  said  all  along  that  trade  would  de- 
velop to  meet  the  need,  and  it  will.  The  movement 
must  be  slow  the  next  two  months,  but  the  develop- 
ment has  begun  already.  Clearings  afford  evidence  of 
this,  though  of  course  they  form  a  record  only  in  small 
part  contemporaneous  with  the  growth  of  the  business 
they  purport  to  represent.  We  showed  the  character 
of  this  improvement  last  week  in  our  monthly  review 
of  clearings.  Compared  wich  September  the  October 
total  clearings  indicate  a  relative  improvemeut  of  5*1  per 
cent,  and  outside  of  New  York  of  3-6  per  cent;  and  com- 
pared with  August  outside  of  New  York  the  October 
improvement  was  6*7  per  cent.  Since  the  first  of  No- 
vember this  tendency  has  made  further  progress  ;  for 
the  week  ending  November  4  the  total  was  2-3  per  cent 
better  relatively  than  the  same  total  for  the  month  of 
October,  and  outside  of  New  York  there  was  also  s 
small  comparative  gain  notwithstanding  Chicago 
showed  a  loss  for  that  week  compared  with  a 
year  ago,  when  the  preparations  for  the  Fair  were  in 
progress,  of  24  per  cent.  Those  figures  are  certainly 
encouraging. 

But  besides  that  evidence  of  a  general  character 
there  are  other  evidences  of  a  like  import.  Some  im- 
portant trades  are  showing  signs  of  development.  We 
refer  below  in  this  article  to  the  iron  industry  ;  there 
appears  during  October  to  have  been  a  small  addi- 
tion to  both  the  number  and  capacity  of  the  furnaces 
in  blast,  and  the  latest  reports  from  the  iron  market  are 
also  a  little  more  favorable.  So,  too,  tie  dry  goods  trade 
is  looking  up  a  trifle  from  week  to  week,  and  though 
this  has  been  a  broken  week,  improvement  is  noted. 
But  more  important  still  are  the  results  of  the  October 
giois  railroad  earnings.  We  give  our  usual  article  on 
a  subsequent  page.  la  August  this  year  the  total  loss 
compared  with  August,  189"i,  was  $6,344,348 ;  in  Sep- 
tember the  loss  compardd  with  S  jptember  a  year  ago 
was  $4,971,502  ;  but  in  October  our  comparative  state- 
ment shows  the  loss  to  be  ouly  $1,245,892.  This  is  a  de- 
cided change  for  the  better.  To  be  sure,  the  World's  Fair 
was  in  operatioa  in  October,  but  it  was  in  operation  and 
in  a  very  prosperous  state  in  September,   too.     It  was 
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not  to  be  expected  that  recoTery  could  at  the  start  be 
rapid  after  the  severe  depression  onr  indnstries  had  so 
long  snSered  under.  But  it  is  a  rerr  hopeful  sign  that 
it  has  made  a  beginning. 

There  has  been  no  rery  material  change  in  money 
this  week.  The  tendency  of  the  market  to  widen  and 
rates  to  decline  has  continued.  On  call  the  extremes 
bare  been  2  and  1  per  cent,  areraging  a  little  less  than 
2  per  cent.  Renewals  hare  been  made  at  2  per  cent, 
and  banks  and  trust  companies  quote  3  per  cent  as  the 
minimum,  while  some  obtain  4  per  cent.  There  is  a 
plethora  of  money  seeking  employment  on  call,  mnch 
of  which  comes  from  lenders  who  are  unable  to  make 
time  contracts.  Time  money  is  also  freely  offered. 
Loan  brokers  appear  to  be  acting  on  behalf  of  nearly 
all  the  finaociflj  institutions,  and  they  are  willing  to 
accept  contracts  for  any  length  of  time  at  fair 
rates  and  on  a  gocd  grade  of  collateral.  The 
demand,  however,  is  very  light.  The  commisaion 
honsee  do  not  appear  to  want  money  except  for 
short-time  trading,  and  for  this  they  find  ample  ac- 
commodation in  the  call  loan  branch  of  the  market. 
Bates  are  3}  per  cent  for  thirty  days,  4  to  H  per  cent 
for  sixty  daji  to  four  months  and  5  to  5^  per  cent  for 
five  to  six  months  on  good  Stock  Exchange  collateral. 
For  commercial  paper  the  demand  ia  good  from  out  of 
town,  but  the  inquiry  is  only  fair  in  the  city.  The 
supply  of  really  flrat-claa  names  is  not  sufficient  to 
meet  the  inquiry.  Mercbanta  are  doing  only  a  moder- 
ate business,  the  fall  trade  having  been  almost  entirely 
stopped  by  the  prolonged  difcnssion  in  the  Senate. 
Consequently  merchants  will  make  very  little  paper  for 
the  time  being.  Batea  are  4]  to  5  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  5  to  5j  per  cent 
for  four  months  commission-house  names  and  5^  to  6^ 
per  cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

The  Bank  of  England  rate  remains  unchanged  at  3 
per  cent,  probably  because  of  the  firm  t«ne  for  dis- 
counts in  Germany  and  the  expectations  of  withdrawals 
by  the  Scotch  banks  nsnal  at  this  season.  The  cable 
reports  d  if  counts  of  sixty  to  ninety  day  bank  bills  in 
London  2^  per  cent.  The  open  market  rate  at  Paris  u 
2i  per  cent;  at  Berlin  it  ia  4^  per  cent  and  at  Frank- 
fort 4}  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  i:383,205  bullion 
during  the  week  and  held  at  the  close  £25,593,5C5. 
Our  correspondent  further  adviaea  us  that  the  Iom  was 
due  to  the  export  of  £184,000  (of  which  £100,000  was 
to  Holland  and  £S4,000  mainly  to  South  America),  to 
shipments  to  the  interior  of  Great  Britain  of  £207,000 
and  to  the  import  of  £8,000  from  Portugal. 

Foreign  exchange  has  been  only  fairly  active  this 
week,  with  a  downward  tendency  for  short,  but  long 
has  been  somewhat  firmer  because  of  easier  discounts  in 
London,  ami  also  for  the  reason  that  there  is  a  disposi- 
tion to  invest  in  long  bills  whenever  they  can  be  ob 
tained  at  about  4  81^,  in  order  to  employ  funds  which 
would  otherwise  remain  idle.  The  market  was  firm  en 
Uonday  in  cjnsequence  of  the  comparatively  small  re- 
ceipts of  commercial  bills  against  cotton.  On  Wednes- 
day there  was  a  fairly  large  supply  of  these  drafts,  which 
bad  accumulated  over  the  election  holiday,  and  offer- 
ing* of  these  tended  to  make  the  market  heavy.  On 
Thursday  the  tone  was  inclined  to  be  weak  at  the  open- 
ing, but  th«r«  was  an  absorption  of  bills  later  in  the 
day,  and  the  market  closed  firm,  especially  for  long 
sterling.  There  have  been  some,  but  not  many,  se- 
curity bills  oa  the  market,  and  so  far  as  can  b*  discov- 


ered very  few  offerings  of  drafts  against  bond  negotia- 
tions, indicating  that  the  supply  noted  last  week  em- 
braced about  all  that  will  be  offered  for  the  present. 
The  following  table  shows  the  changes  in  rates  of  ex- 
change by  the  leading  drawers: 
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The  market  dosed  firm  at  4  82  to  4  82^  for 
sixty-day  and  4  85  for  sight.  Rates  for  actual 
business    are    4  81f    to    4  82    for    long,    4  84      to 

4  84i  for  short,  4  84i  to  4  84f  for  cable  trans- 
fers, 4  81  to  4  8U  toT  prime  and  4  80}  to  4  81  for 
documentary  commercial  bills.  The  steamship  Trave, 
which  arrived  on  Monday,  brought  197,500  gold  to 
Heidelbach,  Ickelheimer  &  Go.  The  Lahn  came  in  on 
Wednesday  with  $625,000  to  f^azard  Freres  and 
1125,000  to  the  Hanover  National  Bank.  Yesterday 
the  Fnerst  Bismarck  arrived  with  $675,000  also  for 
Lazard  Freres.  Receipts  of  gold  thus  far  by  Lazard 
Freres  have  been  $1,775,000.  They  have  1225,000  on 
the  Teutonic,  which  left  Liverpool  on  Thursday,  and 

5  100,000  on  La  Touraine.  Bar  gold  has  been  reported 
in  London  this  week  at  77  shillings  11^  pence  per 
ounce,  but  this  is  said  to  be  an  error,  and  none  can  be 
obtained  at  less  than  78  shillings,  and  the  open  market 
is  quite  bare  of  the  metal. 

As  stated  above,  the  iron  trade  is  at  last  beginning 
to  show  indications  of  improvement.  It  is  sometimes 
claimed  that  the  iron  trade  is  a  barometer  of  our  in- 
dustries. Be  that  as  it  may,  the  fact  of  an  improve- 
ment seems  undeniable.  The  Jron  Age  of  this  city 
has  this  week  published  its  usual  monthly  statement  of 
furnaces  in  blast  with  their  weekly  capacity,  and  for 
the  first  time  in  six  months  the  record  shows  an  in- 
crease. On  the  first  of  last  May  the  Age  found  251 
furnaces  in  blast  with  a  weekly  capacity  of  181,551 
tons ;  from  that  time  on  furnaces  went  out  of  blast 
in  such  large  numbers  that  there  was  a  drop  in  each 
and  every  month,  till  on  October  1  the  Dum- 
ber in  blast  had  been  reduced  to  only  114,  with  a 
capacity  per  week  of  but  73,895  tons.  But  during 
the  late  month  the  tide  turned,  aa  the  Age  expresses  it, 
and  on  the  first  of  November  the  number  of  furnaces 
in  blast  had  risen  to  117,  with  a  capacity  of  80,070 
toes.  The  increase  is  slight — only  three  additional 
furnaces— but  it  should  be  remembered  that  nearly  all 
through  October  tho  financial  outlook  continued  un- 
certain by  reason  of  the  obstruction  to  silver  repeal  in 
the  Senate,  the  repeal  bill  not  being  passed  until  the 
close  of  the  month.  The  Age  says  that  since  Novem- 
ber 1,  the  date  of  its  report,  there  have  been  further 
additions  and  that  it  is  known  others  will  follow  before 
the  end  of  the  month.  Another  fact  worthy  of  note  ia 
that  stocks  of  iron  slightly  decreased  during  the  month 
after  having  increased  in  the  months  preceding  in  face 
of  a  dimitiishing  production.  These  stocks  are  re- 
ported 838,413  tons  Nov.  L  against  852,762  tons  Oct, 
1.  An  incident  of  the  week  has  been  a  cut  in  the  price 
of  steel  rails,  which  have  so  long  been  maintained  at 
the  artificial  price  of  129  a  ton  through  a  combination 
of  the  rail   makers;  the  price  has  now  dropped  to 
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$23@I24  for  rails  at  tide-water.  It  is  expected  that  the 
redaction  will  lead  to  more  liberal  purchases  and  in  this 
way  prove  beneficial  to  other  branches  of  the  trade. 
The  Missouri  Kansas  &  Texas  has  latterly  been  mak- 
ing very  favorable  returns  of  earnings  at  a  time  when 
many  other  roads  in  the  same  section  of  country  were 
showing  losses,  and  the  company's  report  for  the 
year  ending  June  30,  1893,  will  attract  a  good  deal 
of  attention.  As  will  be  remembered,  the  road  was 
formerly  in  the  Gould  system,  and  when  taken 
out  of  that  system  it  became  necessary  to  build  a. 
number  of  connecting  links  and  extensions  so  that  the 
road  might  be  maintained  as  an  independent  property. 
The  new  management  went  vigorously  to  work  to  pro- 
vide these  extensions,  and  the  road  now  occupies  a  very 
strong  position  with  termini  at  Kansas  City,  St.  Louis 
and  Hannibal  on  the  north  and  Houston  and  the  Gnlf 
of  Mexico  on  the  south-  The  gains  in  earnings  for 
current  periods  may  be  ascribed  largely  to  this  im- 
provement in  the  road's  position  and  to  the  energy  of 
the  management  in  developing  the  road's  business.  The 
extension  to  St.  Louis  was  not  put  in  operation  until 
after  the  close  of  the  late  fiscal  year,  and  much  of  the 
new  mileage  in  Texas  also  counted  only  part  of 
the  year,  so  that  the  average  mileage  for  the  twelve 
months  was  but  slightly  larger  than  for  the  twelve 
months  preceding  —  namely,  1,712  miles  against 
1,674  miles.  With  this  small  increase  in  mileage 
gross  earnings  in  1892-3  were  $10,388,191  against 
$9,750,563  in  1892,  and  net  earnings  $2,577,450  against 
$2,369,996.  After  paying  obligatory  interest  charges 
and  rentals  and  two  per  cent  on  the  second  mortgage 
bonds,  there  remained  a  balance  for  the  twelve  months 
of  $218,013 — this  on  a  ratio  of  expenses  to  earnings  of 
75*2  per  cent.  . 

Mr.  Henry  C.  Rouse,  the  Chairman  and  President  of 
the  company,  makes  some  interesting  observations  bear- 
ing upon  the  policy  pursued  in  the  management  of  the 
property.  He  well  says  that  an  irresistible  tendency 
has  long  been  apparent  throughout  the  entire  railway 
system  of  the  United  States  in  the  direction  of  lower 
rates  for  traffic,  and  that  the  only  manner  in  which  rail 
way  managers  have  been  able  to  meet  it  has  been  by  in- 
creasing the  volume  of  business  and  cheapening  the  iiiiit 
of  cost  of  transportation  through  improvemetiU  in 
track  and  equipment,  thus  permitting  the  carriage  of 
heavier  train  loads.  The  Kansas  &  Texas  management, 
having  had  at  their  command  only  a  limited  amount  of 
capital,  the  revenues  of  the  company,  he  8C138,  have  had 
to  bear  the  charges  of  renewals  and  replacements  which 
circumstances  havQ  rendered  necessary.  The  expendi- 
tures of  this  charSoter  during  the  late  year  aggregated 
$843,219 ;  in  other  words,  the  company  spent  that 
much  out  of  earnings  for  improvements  on  the  property. 
The  year's  percentage  of  expenses  therefore,  Mr.  Rouse 
points  out,  is  not  to  be  considered  the  ratio  which 
Bhould  continue  when  the  property  shall  have  reached 
a  satisfactory  standard  of  physical  condition.  The  com- 
pany after  building  300  miles  of  new  line  finds  itself 
entirely  free  from  floating  debt  or  financial  embarrass 
ment  of  any  kind.  Mr.  Rouse  also  points  out  tha^  ar- 
rangements have  been  entered  into  for  the  use  at  St.  Louis 
of  all  the  terminal  facilities  of  the  Chicago  Burlingcon 
&  Quincy,  and  that  a  close  alliance  with  that  company 
has  been  made  by  a  very  favorable  contract  extending 
over  a  long  term  of  years. 

The  report  of  the  Agricultural  Bureau  at  Washing- 
ton, issued  yesterday  afternoon,  contains  a  statement  of 
the  yield  pf  corn  per  acre  in  the  various  States  and 


Territories.  We  have  had  the  figures  telegraphed  to 
us,  and  as  corn  is  one  of  the  country's  most  important 
crops,  we  have  applied  these  figures  of  yield  per 
acre  to  the  previously  reported  acreage,  obtaining 
thus  an  indication  of  the  production  for  the  lead- 
ing producing  States  and  for  the  country  as  a 
whole.  The  results  are  given  below,  in  comparisoa 
with  the  final  estimates  of  production  made  by  the 
Agricultural  Department  for  the  years  immediately 
preceding. 


ProdiwMon 

Production, 

Production 

Production. 

Com. 

1898. 

1892 

1S91. 

1890. 

1889. 

Biuhei». 

Buihels. 

Buthelt. 

Biuhelt. 

BluluU. 

963,986.000 

200  231  0^0 

330.878,000 
834,830,000 

232,439,000 

349.960.OO(> 

Illinois 

168,988,000 

165.327.000 

187,446,000 

869,126JK» 

132.904,000 

145,825  000 

141  893  000 

55  269  000 

240,508.000 

UlBsoarl 

15S.9SS.000 

152.189,000 

203,210,000 

176,345,000 

218,841,000 

Nebruka 

15«,C00,000 

157.145,000 

167,658.000 

55,310,000 

149,543,060 

Indiana. « 

88.882,000 

103,884,000 

183,628,000 

89,025,000 

106.656.000 

Ohio 

68,599,000 

83,853,000 

94,092,000 

65.876,000 

88,953,000 

62,550,000 

73,642,000 

70,635,000 

63,802.000 

83.698,000 

Tennessee 

63.878,000 

61,274.000 

82.552,000 

67.692,000 

80,831,000 

Kentucky 

68,877,000 

68,805.000 

82,795,000 

63.645,000 

75,388.009 

Pennsylvania.. 

33345,000 

39.632,000 

48,527,000 

38,043.000 

41,28R,000 

A.rkansa9 

81.398.000 

34,344,000 

48,455,000 

33.443,000 

42.606,00(> 

Wisconsin 

81,680,000 

27,347,000 

29,718,000 

38,061,030 

28.416,000' 

Michiuan 

21,804.000 

83,218,000 

31,133,000 

26,530,000 

22.737,000 

Minnesota 

Total 1 

28,348.000 

24,192,000 

21,586,000 

21,288.000 

21.283,000 

1,872,008,000 

1.380,f148.000 

l,7li3,628,000 

1,208.282,000 

1,809,751,000 

All  others 

Total  0.8 

270.842.000 

267,616,000 

338.528,000 

281.708.000 

303.141,000 

1,648.850,000 

1,62'<,464,000 

8,060,154,000 

1.489,970,000 

2,112,898,000 

According  to  these  figures  the  indications  point  to  a 
crop  the  present  season  of  1,648  million  bushels,  which 
is  somewhat  higher  than  that  indicated  by  the  approxi- 
mations a  month  ago.  Last  year  the  crop  was  esti- 
mated at  1,628  million  bushels,  the  year  before  at 
2,060  million  bushels. 

Our  statements  of  earnings  have  from  time  to  time 
furnished  some  striking  gains  as  the  result  of  the  extra- 
traffic  derived  from  the  World's  Columbian  Exposition 
at  Chicago,  which  closed  on  Oct.  30.  But  the  increase 
now  shown  for  October  by  the  Illinois  Central  excels 
any  previously  reported.  Last  year  the  gross  earnings 
of  this  system  for  October  were  $1,878,110,  and  at 
that  figure  were  the  largest  in  the  company's  his- 
tory. The  prtsent  year  the  addition  has  been 
over  seven  hundred  thousand  dollars  ($702,114),  raising 
the  month's  total  to  $2,580,224.  We  all  know  that 
the  Illinois  Central,  by  reason  of  the  fact  that  its  lines 
ran  into  the  Fair  Grounds,  derived  very  exceptional  ad- 
vantages from  the  holding  of  the  Exposition.  Yet  at 
the  same  time  it  must  be  remembered  that  trade  was- 
very  depressed  and  that  this  necessarily  affected 
adversely  the  freight  traffic  of  the  road;  all 
things  considered  the  increase  must  be 
regarded  as  extraordinary,  and  commands  ad- 
miration for  the  arrangements  which  made 
it  possible.  The  company  has  also  furnished  its  state- 
ment of  net  earnings  for  September  and  the  three 
months  of  the  fiscal  year  from  July  1.  For  Septem- 
ber, with  an  increase  of  $407,993  in  gross  the  increase 
in  expenses  was  $143,120,  leaving  a  gain  in  net  of 
$264,873.  For  the  three  months  to  September  30, 
with  a  gain  in  gross  of  $1,066,002,  the  addition  to  ex- 
penses was  only  $176,855,  thus  leaving  a  gain  in  net  o£ 
$889,147. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments, 
of" currency  and  gold  by  the  New  York  banks. 


Wetk  Endinv  Nov.  10, 1893. 

Becdved  by    Shipped  by 
N.  T.  Banka-  N.  T.  Banks. 

Wet  Intsrior 
Movement. 

$7,290,000 
),82a.0(KI 

$4,487,000 
414.000 

Oain.$2,803.00O 

Sola  — 

Gain.  1,408,000 

ToUlgold  and  legal  tenders.... 

$9.112.mM)|   $1,901,000 

Qaln.$4,311,00O. 
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Resnlt  with   Sub-Treasary  operations  and  gold  im- 
forts. 


ir<Mk  tMta*  tfn.  10.  IMS. 


■tiMabOT* 


enb-TnaaofT  •poBtlOD* 


«  ff.l  13.000 
16,800,000 


ta*.911.000 


ChUaf 
BanJU. 

•i.Ml.000 
14.600,000 


ITtOkaHf  in 
BankJfoWnoi. 


Oalii.M.311.000 
OaliL  1,300.000 


tiajot.ooo  Q«in  ts.*ii.ooo 


The  foUowiug  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


OuU. 


Fnne* 

RMbarUnilt. 
ltU.B«Ktam*|    t,imMH 

r.»M,aao 


M,0a4.7M 
IMHyMO 


MiiT«.lM 

•.738L7M 


•^aaooo 


TaUL 


ftJBfli,OO0 

Mn«OM 

«,aM.oae 


VoMMtfr  10,1801. 


»4J>74.«a» 

SLMIJOO 
M,7m.0M 

■j«7.aoo 


:WMr. 


to  09  LOOS 

ia.«M.soo 
i»tfa.oae 

tkOU-OOb 


Jatal. 

S4.17«,(»S 
llT.Ml.S.'U 

4t.ais.i>j< 

t7,««\00« 
10,122.000 
«.79O.OO0 


«J»t.OtO    l«,«06.0O0 
M[oil^T7«|»tO.II».8&l 


VM.Chl«WMk'U7.01SjtTSU.a*TJ07  M^OWAn  i4A,'.mjm 

>oc  PTOT.  wt  i«7j«B,8«»  ouoMn  twjn.m7  u-«.«'ii.3»»'gi.a«».t7a  tat  aaa.ao: 

'  The  dlTlaum  (tatwMdi  cold  Mil  aUTer)  (Itui  in  oar  taUa  o(  aola  and 
tanioD  la  tk«  BMik  of  OctmAor  aad  tt«  Bank  ol  Batflam  U  nwdotrom 
tb«beMa«iBatow»an«blat«oMalBsU  aaltkar  «•••  U  It  olalmed  U' 
k«  Maormt*,  M  tkoM  baaka  ■•»•  ao  dlatlaatloa  IB  their  weekly  rata nu' 
■»»ly  I  «tm  im  tka  taial  «old  aaa  rtlTar.  bat  wa  ballave  u*  oindan 
«•  aaka  U  a  elaaa  approateaUaa. 

KOTB.— We  reeelv*  Ife*  focesolas  rMUlU  wecklr  by  |eable.  and  while 
aal  aU  of  the  data  (traa  at  the  head  of  the  eolmaa.  thay  aia  tha  re- 
taaa  iMoad  aaarart  l«  that  dala-«hai  U.  tha  laleal  raparted  IcarM 


THE  MASSACHUSETTS  INTBRCHANQE- 
ABLE  MILEAGE  LAW. 

The  decision  in  Mauaohoaetta  declaring  anconstita 
tioDkl  the  lo-called  interchangeable  mileage  law  pos- 
MMM  intereit  which  ia  not  limited  by  the  confines  of 
that  State.  Massachusetts,  as  is  known,  has  on  the 
whole  pursued  a  rery  enlightened  policy  in  the  treat- 
ment of  her  railroads;  the  carrying  interest  there  has 
enjoyed  an  exceptional  measure  of  prosperity,  and  the 
State  has  been  careful  not  to  interfere  with  this  pros- 
perity, proceeding  Tory  cautiously  in  the  work  of  rail- 
road legislation,  and  new  enactments  when  passed  usu- 
ally meeting  with  very  general  approval.  Indeed,  the 
State's  polieylhas  always  been  considered  a  model 
which  other  States  might  copy  with  advantage  to 
themselres.  Lait  year,  however,  the  ancient  Common- 
wealth undertook  to  give  effect  to  a  legislative  decree 
which  it  is  hard  to  defend  and  whose  tendency,  had 
the  law  been  sustained,  most  have  been  decidedly  mis- 
chievouj. 

What  did  the  interchangeable  mileage  law  seek  to 
do  ?  It  sought  to  compel  every  railroad  in  the  State 
to  sell  1,000-mile  tickets  at  two  cents  a  mile,  good  not 
•nly  upon  its  own  lines  but  upon  the  lines  of  every 
other  road  in  the  Sute.  That  was  in  brief  the  intent 
and  purpose  of  the  law.  The  enactment  was  not  a 
lengthy  one;  on  the  contrary,  it  was  very  concise,  the 
promoters  having  undertaken  to  compass  their  aim  in 
few  words.  As  a  matter  of  interest  and  as  a  guide  to 
intelligent  criticism,  we  give  here  the  act  in  full. 

SiCTiOM  1.— Every  railroad  corporation  operatioK  within 
thia  commonwealth  shall  provide  and  have  on  sale,  for  twenty 
4ollai«,  mileage  ticket*  repreeenttnc  one  thousand  miles,  which 
snail  be  accepted  and  received  for  fare  and  nsssegii  upon  all 
railroad  Khm  in  this  commonwealth,  as  well  and  under  like 
ooDditiona  as  upon  the  line  or  lines  of  the  corporation  iseuing 
•uch  ticket. 

SEc-noR  8.— Hanh  tickets  or  any  part  thereof  shall  be  re- 
deeiMd  by  each  corporation  iasuing  the  same  upon  presenta- 
lloo  by  aay  other  railroad  ooparatkm. 

Stcrnos  3.— On  petition  of  any  railroad  corporation  includp<l 
within  the  proTiKion<<  of  thin  act.  filed  with  \\w  railroad  com- 
■'•l^*".  naklna  liiat  it  may  be  ez.-inpt.  or  that  any  other 
saittpad  be  excladed  from  the  pravlsions  of  thia  act,  saidcom- 
mMoner*  may  in  their  dieoretion  eceinpt  or  exclude  such 
railroad'  prorieiaiM  of  this  act,  if  in  their  judjfmpnt 

«be  publ  ■  or  tha  nnaaoial  ooodition  of  Ztba  road  re- 

quire or  (l>>man(]  it.  , 


Section  4.— This  act  shall  take  eflect  on  the  first  day  of 
October  In  the  year  eighteen  hundred  and  ninety-two. 

From  the  first  it  has  appeared  certain  that  this  law 
could  not  stand,  so  many  are  the  objections  to  it.  Rail- 
road  tickets  at  two  cents  a  mile  must  be  considered 
low,  and  where  a  railroad  grants  such  a  rate  over  its 
own  lines  on  thousand-mile  books,  it  does  so  simply 
becanse  the  application  of  the  wholesale  principle  to 
its  services  appears  to  justify  the  step.  The  buyer  con- 
tracts to  use  the  road  to  the  extent  of  taking  a  thou- 
sand miles  of  travel  over  it,  and  in  consideration  of  that 
fact  the  road  accords  him  a  special  rate.  But  the  above 
law  would  nullify  the  wholesale  feature  of  the  arrange- 
ment. A  road  would  issue  thousand-mile  books  as  before, 
but  instead  of  the  traveler  using  the  tickets  entirely  and 
exclusively  for  mileage  over  its  lines,  he  might  use  them 
only  to  the  extent  of  one  hundred  or  two  hundred 
miles  for  transportation  services  on  its  lines,  the  rest 
going  for  travel  over  other  lines.  Stated  in  another 
way,  a  road  might  think  it  had  sold  twenty  dollars 
worth  of  its  services  only  to  find  that  it  had  to  re-pay 
sixteen  or  eighteen  dollars  of  the  amount  for  the  por- 
tions of  the  book  which  the  traveler  had  used  in  pay- 
ment of  transportation  taken  by  him  over  other  roads 
in  the  State,  near  or  remote. 

It  was  also  obligatory  under  the  law  for  a  road  to  ac- 
cept tickets  from  the  book  of  another  corporation,  re- 
lying upon  the  solvency  and  good  faith  of  the  issuing 
road  to  cash  such  tickets  when  presented  for  redemp- 
tion.    The  illegality  of  this  latter  feature  appeared 
obvious  even  to  a  layman.      It  has  been  contended 
that  in   practice   that  is  just  what   the  roads  do  now 
when  they  accept  through  tickets  issued  by  a  connect- 
ing road,  as  in  such  cases  they  necessarily  have  to 
assume  the  risk  of  getting  their  money  from  the  road 
isBuing  the  ticket.     But  it  is  one  thing  for  a  corporation 
acting  as  a  free  agent  to  make  a  voluntary  contract  with 
a  connecting  or  affiliated  road  of  whose  solvency  it 
feels  assured,  and  a  totally  different  thing  for  such  cor- 
poration to  be  forced  into  a  contract  without  being 
allowed  to  consider  at  all  the  question   of  solvency   of 
the   party   to   it,   and  with  whose  lines  of  road  it  may 
have  no  physical  connection.     The  framers  of  the  law 
seem  to  have  contemplated   the  possibility  of  trouble 
from  that  score,  for  it  will  be  observed  that  by  Section 
3  the  Railroad  Commissioners  are  given  power,  on  peti- 
tion, to  relieve  any  road   from   the   provisions  of  the 
act.     Naturally,  though,  this  is  a  discretion  the  Com- 
missioners would  use  only  sparingly.     They  did  exempt 
some  minor  roads  like  the  Grafton  &  Upton  and  the 
Hooaac  Tunnel  &  Wilmington,  but  refused  exemption 
in  tome  other  cases. 

In  general,  however,  the  disposition  of  the  roads  was 
to  consider  the  act  unconstitutional  and  consequently 
to  disregard  it.  The  Commissioners,  when  tbey  learnt 
of  the  situation,  reported  the  facts  to  the  Attorney- 
General  of  the  State,  who  thereupon  brought  an  action 
against  the  Old  Colony  road  to  compel  it  to  sell  mile- 
age tickets  to  all  who  might  apply  for  them  and  to  . 
redeem  all  such  tickets  presented  by  other  roads. 
Counsel  for  the  Old  Colony  raised  a  great  many  objec- 
tions, among  others  that  the  act  was  invalid  as  an 
absolute  delegation  of  legislative  power  to  the  Commis- 
sioners, that  it  was  in  violation  of  the  provision  of  the 
United  States  Constitution  that  no  State  shall  make 
anything  but  gold  and  silver  coin  a  tender  in  payment 
of  debts,  and  that  it  was  likewise  in  violation  of  the 
Fonrteenth  Amendment  of  the  United  States  Constitu- 
tion and  also  of  the  Constitution  of  the  Commonwealth. 
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The  case  came  before  the  full  bench  of  the  Supreme 
Conrt  of  the  State,  and  the  decision  was  filed  on  Fri- 
day of  last  week.  The  Court  says  that  if  the  Legis- 
lature can  not  constitutionally  require  a  railroad  com- 
pany to  transport  a  'passenger  unless  the  fare  is  paid 
in  advance,  then  the  delivery  of  a  mileage  ticket  issued 
by  another  corporation  is  not  in  itself  a  payment  of  the 
fare.  "  Although,  by  reason  of  the  public  nature  of 
the  employment,  the  Legislature  can  establish  the  rates 
of  fare  to  be  demanded  by  [common  carriers  of  pas- 
sengers, we  do  not  see  that  they  can  be  compelled  ulti- 
mately to  take  in  payment  anything  which  any  other 
person  could  not  be  compelled  to  take  in  payment  of  a 
service  rendered  or  in  discharge  of  a  debt.  *  *  * 
The  statute  puts  no  limit  upon  the  number  of  mileage 
tickets  which  any  railroad  may  issue,  or  upon  the  time 
within  which  they  may  be  used.  It  is  possible  that  a 
railroad  in  need  of  money  might  resort  to  enormous 
sales  of  such  tickets  as  a  mode  of  raising  money,  and 
that  these  tickets  might  remain  outstanding  to  be  used 
on  other  roads  indefinitely,  and  that  many  of  them  might 
be  presented  for  redemption  at  some  remote  time  in  the 
future  when  the  railroad  company  issuing  them  might 
not  be  able  to  redeem  them."  The  security  for  the 
ultimate  payment  of  the  fare  in  money,  the  Court 
thinks,  ought  to  be  as  certain  as  that  required  when 
private  property  is  taken  for  public  uses,  and  the 
opinion  is  given  that  the  statute  does  not  provide  ade- 
quate security.  The  objection  that  the  statute  author- 
izes one  railroad  to  make  conditions  concerning  the 
transportation  of  passengers  which  must  be  performed 
by  other  railroads  is  also  held  to  be  well  taken,  "  With- 
out denying  the  power  of  the  Legislature  to  determine 
the  form  of  the  contracts  which  common  carriers  of  per- 
sons or  merchandise  must  make  concerning  transporta- 
tion, and  without  considering  the  authority  of  the 
Legislature  to  delegate  this  power  to  a  board  of  public 
ofiicers,  we  are  of  opinion  that  this  power  cannot  be 
delegated  to  private  persons  or  corporations." 

It  seems  to  us  this  decision  will  have  a  widely  favor 
able  effect  outside  the  old  Commonwealth.  With  such 
a  law  in  working  operation  in  Massachusetts  it  would 
not  have  been  long  before  the  various  Western  States, 
where  sentiment  is  unfavorable  to  railroad  corporations 
instead  of  favorable  as  in  Massachusetts,  would  have 
had  a  similar  law  on  their  statute  books,  perhaps  in  an 
aggravated  form,  and  from  this  to  an  inter-State  law 
of  the  same  character  would  have  been  only  another 
step.  President  Lucius  Tuttle,  of  the  Boston  & 
Maine,  showed  a  true  grasp  of  the  importance  of  the 
issue  involved  when  in  an  interview  he  exclaimed, 
"Consider  wh«t  could  have  happened  had  the 
system  of  interchangeable  mileage  tickets  been 
extended  over  the  whole  United  States,  as  might  have 
been  the  case  had  the  Supreme  Court  of  Massachusetts 
affirmed  the  constitutionality  of  the  law."  Such  a 
contingency  is  now  rendered  remote  and  the  force  of 
the  decision  is  particularly  strong,  coming  from  Mas- 
sachusetts, since  it  was  possible  to  urge  the  existence 
of  certain  conditions  in  that  State  tending  to  miti- 
gate the  objectionable  features  of  the  law  which  could 
not  be  urged  anywhere  else,  namely  that  insolvency 
among  Massachusetts  roads  is  almost  unknown,  reduc- 
ing loss  from  a  failure  to  redeem  tickets 'to  a  minimum, 
and  that  population  is  dense  and  passenger  travel 
heavy,  thus  permitting  lower  average  rates  than  in  most 
other  communities.  If,  therefore,  such  a  law  cannot 
stand  in  Massachusetts,  we  may  assume  that  similar  at- 
tempts would  fail  in  other  parts  of  the  United  States. 


RUSSIA    AND    FRANCE— THE   RECENT 
DEMONSTRATIONS. 

It  does  not  appear  that  the  recent  visit  of  the  Rus- 
sian squadron  to  French  waters  and  the  peculiar 
demonstrations  with  which  that  visit  was  accompanied 
were  to  be  wholly  without  fruit.  The  demonstrations 
were  certainly  of  a  peculiarly  extravagant  kind — so  ex- 
travagant as  to  seem  ridiculous.  Nothing  like  it  has 
been  witnessed  in  the  memory  of  living  men.  It  is,  in- 
dfP'^ .  doubtful  whether  anything  of  a  similar  kind,  and 
chuiacterized  by  so  much  wild  enthusiasm,  has  been 
witnessed  in  the  whole  history  of  the  race.  To  many  it 
seemed  meaningless;  and  to  others,  not  less  numerous, 
it  seemed  impossible  of  explanation.  Foolishly  extrav- 
agant as  the  demonstrations  were,  it  now  begins  to  ap- 
pear that  they  were  not  so  meaningless  as  they  seemed. 
They  have  commanded  the  serious  attention  of  the 
German  Imperial  Government;  Austria  has  been  no  in- 
different spectator,  and  Italy,  witnessing  the  bolder 
attitude  which  France  has  just  assumed,  has  been 
raised  to  a  high  pitfh  of  excitement. 

Among  the  items  of  news  which  are  of  specially  com- 
manding interest,  one  is  that  President  Carnot,  so  re- 
cently in  doubt  as  to  whether  he  should  be  permitted 
to  complete  his  Presidential  term,  has  won  sach  popu- 
larity through  the  Russian  visit,  that  he  is  certain  to 
be  re-elected.  Another  is  that  the  French  Govern- 
ment is  strengthening  all  the  Southern  fortifications, 
and  all  the  points  which  might  be  taken  advantage  of 
by  invaders  from  the  South.  Another  piece  of  fresh 
intelligence  comes  to  us  from  Rome.  An  Italian  Cabi- 
net crisis  is  imminent.  In  view  of  the  fact,  we  are 
told  that  ex- Premier  Orispi,  on  being  approached  pri- 
vately and  asked  whether  he  would  support  a  new  Cabi- 
net with  Joseph  Ziuardelli  at  its  head,  gave  for  answer 
that  "his  attitude  would  depend  entirely  upon  the 
budget  proposals.  He  had  until  recently  favored  ex- 
tensive economies  ;  but  in  view  of  the  present  situation 
of  Europe  he  felt  that  it  would  be  impossible  to  re- 
duce the  military  expenditure.  In  the  event  of  a 
sudden  conflict  Italy  must  be  prepared  for  immediate 
action." 

It  is  not  so  very  strikingly  apparent  at  the  first 
glance  that  these  various  news  items  point  in  the  same 
direction.  Inferences  various  and  even  contradictory 
might  be  drawn  from  the  report  that  as  the  result  of 
the  Russian  naval  visit  the  re-election  of  President 
Carnot  is  assured;  one  of  the  most  natural  inferences,, 
however,  if  not  also  one  of  the  most  obvious,  is  that 
the  French  people  have  become  imbued  with  a  feeling 
of  gratitude  to  the  man  who  brought  about  that  visit, 
and  who  so  handsomely — with  so  much  grace  and 
dignity — entertained  the  illustrious  strangers,  and 
directed,  if  he  did  not  actually  dispense,  French  hospi- 
tality. It  is  not  necessary  to  look  for  any  mysterious 
or  hidden  meaning,  although  it  is  not  to  be  doubted 
that  the  re-election  of  Carnot  will  conduce  to  the  inter- 
nal tranquility  of  France,  because  it  will  prevent  the 
revival  of  many  troublesome  questions.  We  are  not 
disposed  to  lay  any  unnecessary  stress  on  the  action  of 
France  in  strengthening  the  southern  fortresses.  It 
is  mainly  a  precautionary  measure — a  measure  rendered 
the  more  necessary  because  of  the  excited  condition  and 
semi-hostile  attitude  of  Italy.  Nor  are  we  prepared  at 
this  stage  to  put  a  warlike  interpretation  on  the  re- 
ported statement  of  ex- Premier  Crispi.  The  truth  is 
that  the  items  of  news  which  we  have  reproduced,  and 
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all  the  other  iodications  of  the  moment,  point  to  peace 
rather  than  to  war. 

Difficult  as  it  is  to  attach  any  solid  significance  to 
demonstratioDB  which  in  themselres  presented  bo  much 
of  the  ludicrous,  and  which  were  bo  contrary  to  that 
dignity  which  had  hitherto  been  characteristic  of 
intercational  courtesies,  it  might  be  less  difficult  to 
show  that  if  they  were  nnnecessary  to  prevent  a  war 
which  was  not  imminent,  they  hare  been  helpful  in 
establishing  the  e^cistiog  peace  on  more  secure  founda- 
tions. In  sayicg  this  much,  we  are  willing  to  admit 
that  such  a  result  was  a  something  beyond  what  either 
of  the  parties  foresaw  or  intended.  If  we  are  to  place 
any  confidence  in  a  rumor  which  gaiced  a  certain 
amount  of  credence,  war  was  threatened  from  only  one 
quarter.  The  rumor  was  that  Italy  had  seriously  con- 
templated an  invasion  of  France,  on  her  southern 
border,  where  the  defences  were  weak ;  that  Em- 
peror William  was  not  opposed  to  the  project ;  but  that 
Francis  Joseph  of  Auatria  would  not  listen  to  the  pro- 
posal, and  that  therefore  the  contemplated  raid  was 
abandoned. 

Most  certainly  there  are  no  immediate  signs  of  war. 
Italy,  it  is  true,  is  ill  at  ease;  her  treasury  is  empty; 
and  she  looks  with  a  hungry  eye  towards  Nice  and  the 
adjacent  territory.  But  to  rush  headlong  into  a  trial 
of  strength  with  France  would  be  to  commit  cational 
snicide.  Frarce  has  not  abandoned  her  purpose  in 
regard  to  Alsace  and  Lorraine;  but  France  is  in  no 
mocd  to  rashly  provoke  Germany,  and  thus  probably 
repeat  the  folly  of  1870.  If  in  such  an  enterprise  che 
could  count  on  Russian  aid,  which  is  doubifal,  ^he 
would  also  have  to  count  upon  the  opposing  forces  of 
Austria  and  Italy  as  well  as  Oermany.  The  presum])- 
tlon  is  that  France  will  show  more  c<^>ntentment  bt-- 
canie  of  the  openly  avowed  friendship  of  Russia.  At 
the  present  moment  it  is  safe  to  sssume  that  there  is 
nothing  on  the  surface  of  affairs  to  justify  fear  of  ojnn 
hostilities  in  ary  quarter.  Italy  no  longer  thrcatc  i,s 
France;  France  does  not  threaten  Germany;  and  ut 
St.  Petersburg  peace  counsels  piovail. 

Ic  is  only  generous  to  France  and  alio  to  Russia  to 
■ay  that  the  unbounded  joy  which  they  manifested — 
manifested  almost  with  childlike  weakness — must  be 
capable  of  some  rxplanatioo.  If  an  explanation  is  to 
be  found  at  all  it  is  to  be  found  in  connection  with  the 
Triple  Alliance.  The  avowed  object  of  that  alliance  is 
the  pieaervation  and  protection  of  the  peace  of  Europe. 
It  pointed,  at  first,  and  it  still  points,  to  Russia  on  the 
one  hand  and  to  France  on  the  other  as  the  probable 
disturbers  of  that  peace.  We  have  no  reason  to  believe 
that  Ruisia  has  ever  been  greatly  or  seriously  troub  <A 
by  the  maintenance  of  the  Alliance.  lis  formation 
was  undoubtedly  a  cause  of  irritation  ;  and  the  pre- 
sumption is  that  since  its  formation  it  has  more  than 
once  thwarted  her  ambitious  schemes.  But  Russia  is 
oonicious  of  her  strength.  Within  her  own  limits  she 
fears  no  foe.  Of  all  the  great  Powers  she  has  the  least 
cause  to  dread  invasion.  If  she  cherishes  aggressive 
•sd  ambitioos  schemes  ontside  of  her  own  territory, 
she  can  bide  her  time.  But  it  is  natural  for  her  to  feel 
that  the  Triple  Alliance  had  placed  her  in  an  isolated 
position  ;  and  it  is  some  consolation  for  her  to  be  able 
to  point  to  France,  now  restored  to  much  of  her 
ancient  strength,  ai  a  friend,  if  not  an  actual  ally. 

France  is  not  so  favorably  situated  as  Russia.  Her 
situation  is  much  more  critical.  With  the  Triple  Alli- 
•nee  guarding  the  peace  of  the  Continent,  and  by  no 
friendly  to  her,  and  with  Germany,  Austria  and 


Italy  in  a  sense  hostile,  she  has  felt  herself  alone  in  tjie 
very  heart  of  Europe.  It  was  natural  that  she  should 
be  on  the  outlook  for  a  friend  ;  Russia  alone  was  avail- 
able ;  and  unnatural,  and  in  some  respects  unwise,  as 
the  friendship  or  semi-alliance  may  be,  it  means  com- 
panionship— it  means  sympathy — it  means  strength.  It 
means,  from  the  French  standpoint,  that  as  a  people 
they  are  no  longer  alono  in  Europe.  It  is  this  which 
helps  us  to  understand  the  wild  and  unreasoning  jubila- 
tion. We  have  no  evidence  that  any  formal  bond  of 
alliance  has  yet  been  concluded  ;  but  we  cannot  doubt 
that  a  friendship  has  been  sealed — a  friendship  which 
in  certain  possible  emergencies  may  be  severely  put  to 
the  test.  Will  it  stand  the  test  ?  is  an  important  ques- 
tion. 

We  have  called  the  recent  demonstrations  ludicroqa ; 
and  we  find  it  difficult  to  close  this  article  without  an 
allusion  to  the  past  relationship,  and  to  the  present 
marked  and  peculiar  differences,  of  the  two  govern- 
ments and  peoples.  The  history  of  the  two  countries 
during  the  whole  of  the  present  century  has  been  a 
history  of  antagonism.  Of  the  first  French  Republic 
Russia  was  one  of  the  moet  bitter  enemies.  In  bring- 
ing about  the  ruin  of  the  first  French  Empire  Russia 
was  one  of  the  principal  agents.  Looked  at  in  the  light 
of  the  past,  this  sudden  outburst  of  friendship  does 
feem  strange.  This,  however,  is  not  all.  France  is  s 
republic:  Russia  is  a  despotism.  The  forms  of  govern- 
ment are  as  opposite  as  light  and  darkness.  They  are 
essentially  antagoniftic ;  and  yet  we  find  the  two 
peoples  looked,  so  to  speak,  in  each  other's  arms.  It 
is  a  singular,  suggestive,  and,  as  we  have  said,  some- 
what ludicrous  picture.  Time  will  tel^  whether  the 
friendship  is  genuine,  and  whether  the  wild  dcmonstra* 
tions  by  which  it  was  so  forcefully  evinced  were  not  the 
outcome  of  a  mere  passing  excitement. 


RAILROAD   GROSS   EARNINGS  FOR 
OCTOBER. 

Our  statement  of  gross  earnings  for  October  refieots 
the  decided  change  for  the  better  which  occurred  in 
the  returns  during  that  month.  To  be  sure,  the  roads 
with  decreases  still  greatly  outnumber  those  with  in- 
creases, there  being  indeed  only  .3G  roads  out  of  the  121 
indnded  in  our  tables  which  fail  to  show  a  loss,  but  the 
aggregate  result  for  the  whole  121  roads  gives  a  decrease 
of  only  $1,245,892  or  2 '38  per  cent,  while  for  Septem- 
ber the  decrease  was  14,971,502,  or  9*77  per  cent,  and 
for  August  #0,344,348,  or  13  per  cent.  The  better 
results  follow  in  part  from  the  improvement  in  the 
trade  situation,  as  evidenced  by  the  starting  up  of  some 
of  the  mills,  factories  and  farnoces  which  in  the  pre- 
vious months  had  been  closed  down,  and  in  part  from 
the  extra  passenger  traffic  derived  from  the  World's 
Fair,  tRe  effect  upon  revenues  of  this  latter  ageucy 
during  October  (the  closing  month  of  the  Exposition) 
having  been  the  most  striking  of  the  whole  period  of 
the  Fair. 

The  better  showing  has  been  made  without  any  in- 
crease in  the  grain  movement,  but  with  the  aid  of  &' 
somewhat  larger  cotton  movement.  The  comparison 
with  last  year  is  more  favorable  than  it  otherwise  would 
be  by  reason  of  the  fact  that  a  variety  of  drawbacks  at 
that  time  operated  to  keep  down  the  earnings,  so  that 
in  the  aggregate  the  increase  then  was  comparatively 
small,  reaching  only  (937,665,  or  less  than  two  per 
cent,  and  this  notwithstanding  the  grain  movement 
then  was  of  extraordinary  proportions.     The  folloti^inj^ 
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is  a  summary  of  the  October  totals  of  earnings  for  a 
number  of  years  past. 


3liUa«e. 

XornltKW. 

Inereatt. 

Year 

Ytar 

Ytar 

r«or 

or  Decreet. 

eivm. 

PrtceMnti. 

QUxn. 

Preceding; 

Octobft. 

HUn. 

MUa. 

% 

* 

( 

U89(lt>2»aa» 

83,273 

80,801 

16,168,096 

11.094.321 

In*.  5,073,775 

18»0(l«6roa<l«) 

03,668 

91,188 

51,806,105 

19,392,902 

Inc.  1,912,208 

ISeilUTroadi) 

100,023 

97.506 

58.068,515 

53,492,548 

Inc.  1,665.997 

U»«(182roa<li) 

01,79S 

90,278 

61,685,330 

60,717.885 

Inc.    n37.e65 

ISM  a21  roads) 

96.291 

98,800 

61,163,185 

52,409,077 

Dec.  1,246,892 

Jon.  1  to  Oct.  31. 

IS89  (138  roads) 

81,212 

78,792 

849,914,796 

321,279,191 

rnc  .28,638,605 

1890  (118  roads) 

«1,627 

89,197 

415,018.015 

379,8-2,690 

In*  .35,173.026 

1891  (146  roads) 

99,926 

97,110 

461,837,412 

436.332,941 

Inc.25,604,601 

189«  (128  roads) 

89,691 

38,175 

122,812.810 

398,990,395 

Inc  .23,822.115 

18»S  (11_8  roads) 

92.91(1 

90.118 

427.097.067 

130.337.10T 

Dec.  S,210.3«0 

and  the  Louisville  &  N  ashville  third  with  a  decrease  of 
$410,917.  Each  of  these  roads,  it  will  be  noticed,  comes 
from  a  distinct  section  of  the  country.  Other  roads 
with  large  losses  are  the  Atchison  with  a  decrease  of 
$298,174,  the  Richmond  &  Danville  (reporting  for  the 
first  time)  with  a  decrease  of  $148,672,  the  Denver  & 
Rio  Grande  with  a  decrease  of  $133,000,  the  Mexican 
National  with  a  decrease  of  $116,000,  etc.,  etc.  The 
following  is  a  fall  list  of  all  gains  and  all  losses  above 
$30,000. 


PRINCIPAL  CHAMOEB  IN  GROSS  BjLRIONOg  IB  OCTOBER. 


A  favorable  feature  in  the  returns  the  present  time 
is  the  quite  considerable  number  of  roads  which  report 
very  large  gains  over  1892.  We  have  already  stated 
that  there  are  only  36  roads  altogether  (out  of  121) 
which  are  able  to  show  any  gains,  but  of  these  over  a 
dozen  may  be  classed  as  reporting  increases  heavy  in 
amount.  Of  course  the  Illinois  Central  stands  entirely 
by  itself,  its  increase  being  very  remarkable,  and 
reaching  $702,114.  But  besides  that  road,  the 
Missouri  Kansas  &  Texas  has  $241,852  increase, 
the  Rock  Island  $228,054  increase,  the  Chicago 
&  Grand  Trunk  $225,328  increase,  the  St.  Paul 
$205,038,  the  Grand  Trunk  $182,144,  the  Chicago  & 
Eastern  Illinois  $67,797,  the  New  York  Central  $60,- 
417,  the  Ontario  &  Western  $60,525,  the  Louisville 
New  Albany  &  Chicago  $55,438,  the  Pittsburg  &  West- 
ern $48,303,  the  Burlington  Cedar  Rapids  &  Northern 
$46,424  and  the  Texas  &  Pacific  $45,821  increase.  It 
so  happens,  too,  that  with  a  very  few  exceptions  (the 
Texas  &  Pacific  and  the  Kansas  &  Texas  are  the  only 
ones  of  consequence)  all  these  roads  had  gains  last  year, 
making  the  further  increase  in  1893  all  the  more  note- 
worthy. We  need  scarcely  say  that  the  roads  men- 
tioned nearly  all  derived  important  benefits  from  the 
Fair. 

We  have  no  figures  to  show  the  passenger  earnings 
of  any  of  the  larger  roads  which  had  a  heavy  trafl&c  to 
the  Faij  with  the  exception  of  the  Grand  Trunk  of 
Canada  and  its  Chicago  line  the  Chicago  &  Grand 
Trunk,  but  the  gains  in  that  case  indicate  how  striking 
has  been  the  improvement  on  that  account.  On  the 
Grand  Trunk  proper  passenger  earnings  for  the  four 
weeks  ending  October  28  increased  $278,786  and  on  the 
Chicago  &  Grand  Trunk  for  the  three  weeks  ending 
October  21  (latest  figures  yet  reported)  the  increase  was 
$263,120,  making  together  $541,906.  The  pasEenger 
revenues  of  the  Chicago  &  Grand  Trunk  for  the  three 
weeks  the  present  ytar  were  $338,501  against  only 
$75,381  last  year.*"  Some  of  the  smaller  roads  also  give 
evidence  of  the  effect  of  the  Fair  upon  their  receipts. 
Thus  the  Evansville  &  Terre  Haute  has  passenger 
revenues  of  $65,927  for  October,  1893,  against  only 
$27,365  for  October,  1892.  The  passenger  earnings  of 
the  Cleveland  Cincinnati  Cnicago  &  St.  Louis  w°re 
$460,764  this  year  against  $393,826  last  year.  In  those 
instances  where  the  roads  were  not  in  position  to  be 
benefitted  by  the  travel  to  the  Fair,  passenger  receipts 
pretty  generally  show  a  falling  off,  thus  refiecting  the 
effects  of  the  depression  in  business.  The  Ohio  &  Mis- 
sissippi, for  instance,  which  runs  to  St.  Louis  and  not  to 
Chicago,  reports  passenger  receipts  this  year  of  $113,836 
against  $149,932  in  October,  1892. 

As  in  previous  months,  the  road  distinguished  for 
heaviest  loss  in  earnings  is  the  Northern  Pacific,  it  re- 
porting a  decrease  for  the  month  of  $730,185.  The 
Missouri  Pacific  stands  second  with  a  decrease  of  $473, 755, 


Increases. 

nUnolB  Central $702,114 

Mo.  Kans.  &  Tex 211,852 

Chic.  Keck  I.  &  Paolflo.  228,054 

Chic.  &  Grand  Trunk*.  225.328 

Chic.  Mil.  <&  St,  Paul...  205,03« 

Grand  Trunk.  182,144 

Chic.  &  East  Ills 67,797 

N.  Y.  Cen.  &  H.  River  ..  60,417 

N.  Y.  Ont.&  Western...  b0,525 

Lonlsv.  N.  AU).  &  Ohio.  55,438 

*itt8.  &  Weatn.  (3  r'ds).  48,303 

Burl.  C.  B.  &  North 46,424 

Texas  &  Paciflo 45,821 


Decreases. 

Denver  &  Rio  Grande . .  $133,000 

Mex.  National 116,000 

Clev.  Cln.  Ch.  &  St.  L. ..  96,914 

Int.  &  GL  Northern  ....  83,278 

Ches.  &  Ohio  77,031 

Tol.  St.  L.  <t  K.  City....  74.286 

Lake  Erie  &  West's ....  61 ,252 

Grd.  Kds.  &  Ind.  (4  r'ds)  60,826 

Mex.  Central 60,440 

St.  Paul  <fe  Duluth 54,258 

West  N.  Y.  &  Penn 50,300 

Ch.  Gr.  Western 49,841 

Gt.  Northern  (3  r'ds)  ..  43,871 

Ohio  &  Miss 43,551 

Kan.  C.  Ft.  S.  &Menj...  40.977 

St.  Jos.  &  Gd.  Island . . .  40, 105 

Minn.  8t.  P.  AS.  8.  M..  40,018 

Rio  Grande  Southern..  39,782 

Total  (repre>enUnt;29 
roads) $3,227,233 


Total  (representing  15 

roads) $2,169,255 

Decreases. 

Northern  Pacific    $730,186 

Mo.  Pacific 473,755 

Louisv.  &  Nashv 410,917 

Atch.  T.  &  8.  Fe  (2  r'ds)  298,174 

Bich.  &  Danville 148,672 

*  Three  weeks. 

We  have  stated  above  that  there  had  been  no  gain  in 
the  grain  movement.  As  a  matter  of  fact  there  was  a 
heavy  falling  off.  This  statement,  however,  applies 
chiefly  to  wheat,  where  the  movement  last  year  had 
been  of  extraordinary  proportions.  At  the  principal 
primary  markets  in  the  West  the  receipts  of  wheat  for 
the  four  weeks  ending  October  28  the  present  year 
were  only  23,446,030  bushels,  against  35,995,936  bush- 
els in  the  corresponding  four  weeks  of  1892.  Here, 
then,  there  was  a  loss  of  over  12^  million  bushels.  In 
the  case  of  the  other  cereals,  however,  with  the  excep- 
tion of  rye,  the  large  totals  of  last  year  have  been  re- 
markably well  maintained.  Annexed  is  our  usual  table 
giving  full  details. 

RECEIPTS   OF     FLOOB   AND    OBA.IN    FOR    FODB   WKBK8     BNDtNQ    OCT.    28 
AND  SmCB  JANUABY   1. 


umcoQO— 
4  wks.  I'ct.,  18!>3 
4  wks.  Oct.,  ISOT 
Since  Jan.  1, 1893 
ilnceJuu.  1.1892 

/tf4(wauic««— 
4  wks.  Oct ,  1893. 
4irk».  Oct.,  1892. 
Since  Jan.  1, 1893 
SlnceJan.  1,1892 

it.  Loivt*— 
4  wkB.  Oct..  1893 
1  «k9.  Oct..  1892 
Since  Jan.  1,  1893 
SlQceJau.  1,189:! 

foierto- 
4  wks.  Oct..  1893 
4  wks.  Oct.,  1892 
ilnceJun.  1,1893 
SlnceJan.  1,189:2 

UetTfyit— 
4  wks.  Oct..  1893. 
4  wks.  Oct..  189a. 
Since  Jan.  l,lS9:i 
Since  Jan.  1, 1892 

Oleveland— 
4  wks.  Oct.,  1893. 
4  wks.  Oct..  1892. 
SlnceJan.  1,1893 
SlnceJan.  1,1892 

Peona— 
4  wks.  Oct.,  1893 
4  wks.  I>ct..  1892 
SlnceJan.  1.1893 
Since  Jan.  1,  l»l>:' 

Uulutft— 
4  wks.  Oct..  189.t 
4  wks.  Oct.,  1892. 
SUlce  Jan.  1. 189.>! 
ainceJan.  1,1892 

Xinn*aooll»~ 
1  wks.  Oct..  1893 
4  wka.  Oct..  Itti2 
Since  Jan.  I,  1893 
SlnceJan. I,  )89j 

rotol  of  aU- 
4  wks.  Oct..  1893. 
4  wks.  Oct..  1892. 
Since  Jan.  1, 1893 
SlnceJan.  1.  I8a2 


Flour. 

ibbU.) 


332,818 

475.109 

3,839,385 

4.1146,745 

93,536 

227.454 

l,311,8i« 

2,232,694 

89,750 

136,911 

983,538 

1,217,724 

8,489 
10.28? 
86.834 
70.519 

16.668 

23,775 

135.574 

146,950 

23.500 

39,736 

230,174 

295,830 

25,100 

15,350 

261,950 

159,625 

893,770 

676,270 

3.974,936 

3,573,808 


1,283.621 

1.60t,891 

10.824.027 

12.:M3,798 


iVheat, 
(5usA.) 


3.3(1.666 
9,271,918 
2«,722.693 
40,280,981 

1,732.537 

1.810.213 

10.168.119 

11.980,851 

1,649.450 

3.512,039 

12.1i6,30rt 

24,262.541 

1,361,800 
2.512.900 
9.466,870 
20,329,058 

1,108,674 
1,142,68' 
7,033,688 
6,736,723 

130,000 

194,606 

1,476,136: 

1,717,657 

91.200 

Iu3.g50 

988.860 

1,295,750 

6,589,983 

7,646,89j 

23.444.374 

31.533,799 

7,452,820 
9.711,830 
44,468,455 
63,999,847 


2S,446.0S0 
35,«96.938 

Lis.gai.sgo 

192,137,21 


OoH», 
(buth.) 


uau, 
(both.) 


11,108,312 
ll,73rt,13" 
13,393.408 
68,706,729 

143.000 

72,000 

884.800 

1,142,370 

1,847,086 

1,321,686 

26.«8.<,370 

25,349,867 

458,900 

48.S,2»0 

5,681.158 

5,966,942 

90.152 

ie2.49e 

1,613,791 

935,405 

42,00'l 
81,288 
442,696 
503,496 

1,096,360 

898,700 

8,020,790 

9.360,300 


9.096,068 

H.Bi  12.583 

C9,7.32,607 

67,696.633 

85O.()p0 

■708.933 

6,600,444 

5,068.583 

l,iei,0i)0 
1,051,900 
S,V49,956 
8,485.328 

48,000 

19.100 

356,910 

251,698 

207,856 

219,329 

1,938,369 

l,66u,758 

205,000 

183,689 

2,083,017 

1,996,482 

1,994,100 
1,540.400 
1«,666,900 
11,670,750 


115,386 


Barlty, 
(buth.) 


2,839.724 
3,271.651 
9.269.046 
11,564,812 

3,176,218 
2,"81.379 
7.63«.,W 
8,839,618 

44T.890 

492.667 

1.112.737 

l,7o9,057 

100 
4,800 

6,401.1 
23,800 

35,.56li 
155.828 
374,692 
73S,9jl 

19,000 

37,177 

348.926 

294,492 

214,400 
178,200 
a32.60a 
979,450 


But, 

(biHhJ 


134,450 

684.855 

1.219.967 

3,423,332 

147,600 

408.066 

1,001,810 

1,238,244 

!i.i,eoo 

239,787 
487,441 
813,212 

25,300 

72,400 

212,900 

450,829 


14.785,779 


13,662,784 


14,7.'>5.507  12.22i).2«l 
117.116,256  105527203 


6,732.8r8 
6.220.392 
19,470.119 


11 1,94 5.10llB6,82i.210  22. 170.210 


8,000 

6,816 

87,323 

31,S9« 

23,400 

42,000 

95,100 

202,652 


372.350 
1.362,924 
3.134,541 
«,1.59.66» 


Inadditiun  to  the  above  there  was  received  at  Kansas  City  during  the  Are 
weeks  this  year  1.360,916  bushels  of  wheat,  159  CJ4  bushels  of  corn  and  11,298 
bushels  of  oats.  Since  January  1  the  receipts  hare  been  9,129,463  bashels  of 
wheat  1,876,062  bushels  of  com  and  155,696  bushels  of  oata 
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A  considerable  portion  of  the  loss  in  wheat,  it  will  be 
obserred,  fell  upon  Chicago,  and  from  the  following 
table  showing  the  grain  morement  for  the  even  mcnth 
at  that  point  it  will  be  seen  that  aggregate  grain  re- 
ceipts there  the  present  year  were  only  aboat  28^  million 
biuhels  against  35^  million  bushels  in  1892.  However 
we  get  an  idea  of  the  exceptional  dimensions  of  last 
year's  movement  when  we  notice  that  the  year  before 
the  aggregate  of  receipts  was  only  a  little  over  18  mil. 
lion  bushels.  Hence,  while  the  receipts  are  7^  million 
baihels  below  those  of  1892  they  are  fully  10  million 
bushels  ahead  of  the  total  for  1891.  In  the  case  of  the 
receipts  of  live  hogs  at  Chicago  the  result  is  somewhat 
different;  there  we  have  a  loss  as  compared  with  1892, 
and  a  still  larger  loss  as  compared  with  the  year  before, 
aa  will  appear  by  the  following. 

■aosim  AT  oHicAoo  ocuaa  octobbb  amd  •mcb  javoabt  1. 


0«U..b«i 
ara-.-ba 
■wlar-baah. 

Total  mia 


tl.7iflLM7 


ujm.m 


MTMW 


Cata-i&aa 
Ur«.....IM 
tirakonltel 


MM.SM    lft^«r.Me|  ULMMM 

i.«n.iw 


I,TmI        MT4M 


•KMK 
MT. 


ISSL 


MMLIM 
MWJM 

tmin 

MtUS* 


I.TT^SM 


T«j0ttJ70 


MR44a 


MMMIt   I 

mM7;m\  i 


IBM. 

MMMitl  SMM-ni 
mMiMt\  WMBiieo 

tjM.4a;   T.aM.i«o 
u.iMa,ii>:   a.Ki.SM 

iSk.Ma.tavtn.stt.uiiiwjii.T3i 

Mtt.MO|    4.«n.aH|   tMUat 
Mni        i«.ow         ».tnj 
iSiMMtBlu«LaaMBe  i«r.4or.iti 

tBJMkltM  M^7n,TaM  M.MIJ<n 


In  the  cotton  movement  there  was  a  drop  in  the  re 
oeipts  at  the  Southern  porta  last  year  from  1,510,425  to 
1,119,997  bales;  the  present  year  there  has  been  a 
recovery  to  1,299,918  bales.  The  gross  shipmenU  over- 
land, however,  reached  only  106,721  bales  in  October, 
1893,  agsinst  138,432  bales  in  October,  1892,  and  273,- 
769  bales  in  October.  1891. 
BMBim  or  ooTTOii  AT  tovmnoi  roBia  nt  octobbb  abo  nam 

iAMVAMt  1  TO  OCTOBBB  31,  !!•  1S93.  1803  ABO  ISBl. 


PtrU. 


QalTtoB 

■  rMn,a* 

kalaa. 

iumum 

nmm^'.'.'.'.Zi".'. 
mnrnwrniiti". 

Poft  aoyal.  aa. 

WWatBBiw 

Nortolk .'"".'.'. 

W«Mrii«at.aa_ 

Total 

..«».ta! 

t^wjM'tgiJiJW  t.»t».«ta  tjn\u*  ».«<nu«t 


Whether  it  is  because  of  this  larger  t-otioo  move' 
ment  or  because  of  an  improvement  in  the  trade  situa- 
tion in  the  South,  anyhow  some  of  the  Sonihcrn  roads 
have  done  much  better  than  in  the  months  preceding 
the  losses  being  smaller  in  several  instances  anl  the 
Mobile  ±  Ohio  and  the  Georgia  Riilroad  actually 
having  increases.  The  Louisville  &  Xashville  again 
haa  a  heavy  loss,  and  that  system  doubtless  feeU  the 
effeota  of  the  intense  depression  in  the  iron  trade 
which  is  so  acutely  felt  in  the  South. 

BAKBIKM  or  aoUTRBBB  OBOITP. 


OcMar. 

MBtL 

ISBt.     ,    ISBl. 

UM.     1      laSB. 

1*W. 

s 

•          s 

s           s 

• 

StMIO 

mmjui     M»jm 

rm.TU     mu*i 
liMW     iii.ai» 

«73.«;i 

>.TnB.VaAfla  • 

MMM 

•Bun     70US0 

ssn.vi: 

KaB.rj|«a^Mr 

aMOb*n 

alBUW      UM»I 

»i.o;.; 

Lealav.ailMB*.. 

ijtn^M 

i.tMiiM  uMSteta  i.TsaBw  i.7ae.«M 

l.4S;.fwn 

ItaanMaaOkat.- 

iaB.iM 

uu»     tmjm     140,411     UT.Tio 

tta.8i<> 

MaWlaaoMo 

agt.«»r 

«Mn       «««*»e       Sl».7«0       M6.MI 

tOt.'lll 

ii«rtMaw«i>B. 

MMai 

•:«.i*4     Brajio     soajtB     tn,i«t 

•M.WI" 

ll».7«A 

u«.t>s     iat,4M     laoiBfi,    uijun 

IMMM 

*>SMOM 

tjm.tto  «.Mt.a4n  t.7i«i.40ii  4.«*i.«3m 

tWOM 

^  •  ritmrm  hara  for 
foar  vaaM  of  Ika 


♦oSsi 


■<  MBI  ar«  imptf  Uta  total*  of  tba  aaralaa  for 
-.2-—  aainortaiS  In  Ika  waakly  iMaraa:  tba  axjoU'i  ai 

>M8  MltMBiiwrB  l«xlaBt0B  aBtfiaadj  road  In  thu  an-l 


tlic 
aaro 


In  the  Southwest,  gains  in  earnings,  as  already  noted, 
are  reported  by  the  Missouri  Kansas  &  Texas,  the  St. 
Louis  Southwestern  and  the  Texas  &  Pacific,  while  three 
minor  roads  in  the  same  section  are  found  keeping 
them  company.  The  Missouri  Kansas  &  Texas  is 
operating  a  larger  mileage,  of  course,  but  it  is  note* 
worthy  nevertheless  that  while  the  road  reports  an  in- 
crease of  1241,852,  the  Missouri  Pacific  has  a  decreaa& 

of  $473,755. 

BABxmos  or  sotrrawBarBBif  oaour. 


Oelobfr. 

IMS.      1 

ist*. 

ISBL 

1880. 

1888. 

1888. 

1 

t 

• 

8 

8 

8 

A-T.a&r.i 

Ool.lCM..< 

M10.07* 

SJfiSJOS 

•  8,MSJtl 

1    iTaaea 

8JS8l88t 

187 joa 

8,0i0,7«8 
118,007 

8348,888 
138.481 

8i.uas.r_ 

sujmI 

m,an 

•tlkOM 

888,856 

788,840 

• 

0«a.aRloOr.      •tt.MW 

TtMOO 

8MJM 

878.180 

818,880 

788ja» 

lBt.a0t.Ka      «S8l«» 

5I1.MI 

&UJ84 

«7«.3a7 

K-arAAM..   aMBjsa' 

a44a,iM 

■00.887 

4S1,07S 

4«8.8»7 

417.871 

Mo.  K.  a  Tax.    lJ8S,taal 

LIM«,STt 

1.1«83IS 

1.088,707 

864.486 

801.864 

lfa.P.BIr.Mt     t.tSljrt 

t.najK7 

«.TM.t8B 

8ltf8,«8t 

St.  im  kOr.l.        Bt.aao 

!*«,•» 

lOO^aBl 

ia8.sco 

118.171 

ltl,61» 

St.  L.  8oa-w.      MTJte 

ttr.ni 

»T7J«7 

4ao.8«7 

6MJ05 

888,717 

Tnaa*  Paa. 

Wital. 

8«M«*: 

amutt 

M)«,M« 

881.185 

814.184 

888,U8< 

U4«MU 

ujumjM 

U.a38J8» 

^LUIylM 

a  Vtnraa  bara  fOr  1888 
foar  waaka  of  tha 
lUrasc 


1888  ara  ilaiply  tha  totals  of  tha  aanilii(«  for  tha- 

' ""  In  tha  waaklf  ratunu;  the  month'a 

\T  artliaitai  aolta  oon*ldarat>lT. 


The  Northwestern  group  comprises  the  roads  in 
oloaeet  proximity  to  Chicago,  and  hence  the  Fair  travel 
waa  an  important  item  in  the  traffic  of  thoae  roads. 
The  Rock  Island  and  the  St.  Paul  both  report  con- 
siderable gains  (these  gains  coming  after  gains  last 
year  too)  and  three  of  the  smaller  roads  are  likewise 
diatinguiahed  for  the  favorable  character  of  their  ex- 
hibita.  The  roada  running  to  Lake  Superior,  like  the 
St.  Paul  &  Dnlnth  and  the  "Soo"  road,  have  not  fared 
30  well,  and  the  Chicago  &  Oreat  Western  also  sus- 
tained a  conaiderable  decrease. 


BABBimM  or  BOBTnwBBTinUt  LIWBS. 

OWilir. 

1888. 

Msat 

UBI. 

1880. 

1880. 

1888. 

1 

a 

• 

8 

8 

8 

••itCad.R.aito 

884,(ia8 

tT7,ea( 

488,578 

wrjro 

888,581 

880.88» 

CMa.aOt.  Waat.. 

48808881      488J78 

488.708 

488,701 

406.731 

874,140 

CMa.llU.*BLP.> 
WtawkaaaMoi 

SJtMaaj  8.717,880 

18478858 
)    1781840 

ajOSkTTl 

SJ6IJ40 

8^48,481 

uajso 

188,508 

111,081 

aMa.B.l.a  Paa.. 

t,t«8.«4'  1315.840 

1,780.477 

1,788,481 

1,787.1181 

1,679.685 

l>aMbB.».aAII. 

laiJBII      808JI76 

801448 

88«106> 

188,184 

184.880 

iH.  amUnn  Sja. 

lJ77.Bt8    t.08l,7M 

IJ8HJ18 

Ut4.BM 

1.181.686 

1.060,417 

(ova  CaatiBl 

881.088       l»ll.01^ 

U8J88 

1M.44; 

17U11 

iii.aoo 

801  jao 

800J4A 

888,508 

170.888 

Uljtk 

118,840 

M.  at.  P.  4  8.8.11. 

8t8c8W 

8MJ68 

800^86 

m;n» 

8».«4« 

160,858 

8i.Phtf  aOnlaa. 

Mtjttl 

tta^nB 

847  J41 

8.«8i.J*r 

178.018 

180J80 

1«0J8» 

Total 

10,107  J8I 

8^84.4881 

•,088.047' 

8.068,877 

7,067,407 

In  the  P«cific  Goaai  section  depression  still  oon- 
tinnes  very  prominent,  and  tha  Qreat  Northern  system: 
(aa  a  whole)  haa  a  small  loss,  notwithstanding  the  in- 
creased mileage  on  its  extension  to  the  Coast.  The 
Northern  Pacific  has  another  very  striking  decrease, 
and  the  Canadian  Pacific  again  is  able  to  show  a  small 
increase. 

BtBKI^O*  OW  PAOtFIO  BOAIM. 


OtnaillaB  PaetSa.. 
Motth'n  Pae<8« 
BloOraadaWaat.. 
Velal. 


utnjaao 


1808. 


8 

8.118,188 

8M8^888 

847J00 


M08y848 


8 

8,018,508 


888J81 


5.800.018 


1880. 


•8 

I.708.44; 
8J88J80 


187388 


1388,188 


1880. 


8 

1,707.000 
<,885.1«8 


43«7.88S 


8      , 

1.S18.70O 

8380,8(0 

145340 


8,764,80» 


AmoDg  the  roads  in  the  Middle  and  Middle  Western 
States  we  find  more  iacreases  than  anywhere  else,  and 
the  improvement  in  most  cases  is  due  to  the  traffic  from 
the  Fair.  The  trunk  lines  to  Chicago  of  course  have  had 
very  important  benefits  from  that  source.  The  New 
York  Central  must  be  considered  to  have  done  well. 
It  will  no  doubt  be  urged  that  the  road  is  operating  a 
larger  milage,  but  freight  traffic  must  have  been  much 
smaller  than  last  year,  and  if  there  was  extra  passenger 
traffic  the  present  year  by  reason  of  the  B'air  there 
was  also  a  good  deal  of  extra  passenger  traffic  last  year 
in  and  out  of  New  York  by  reason  of  the  Columbian 
celebrations  here. 
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EXRS1N08  OF  TRUNK  LliiEg. 

Oeiobtr. 

1893. 

1802. 

1891. 

1890. 

1889. 

1888. 

B.  &  0.  9W 
C.C.C.tSt.L 
G.T.  of  Can. 
Ch.AG.T.. 
D.G.UiM. 
N.r.C.  &  H. 
OUo&MlsB. 
Wabash.... 

t 

228.851 
1,254,152 

1.908,022 
•.ilS.231 
•9S.02t' 
4,360,295 
350,113 
1,10J,000 

10.104.720 

t 

211,612 
1,351,066 
1,726,878 

287.006 

103.125 
4,2S9.87S 

393.891 
1,411,780 

« 

236,005 
1,201,603 
1,689,580 

284,731 

104,638 
4,173,603 

401,958 
1,333,631 

1 

219,565 
1.283,071 
1,635.801 

306,477 
101.6.=9 

3,636,161 
396,468 

1.278,0:6 

1 

220,211 
1,189.210 

l,7ei,7«7 
320,"46 
98..  99 

8,792,067 
414.687 

1,314,208 

t 
181.637 
1,031.225 
l,6!i3.424 

25S..'iO.'i 
100. -,60 

3.498.115 
381.378 

1.231.790 

Total 

9,S01,H39'     9.6I7.9119'     8.S38,2nil     9.12.^.'/S!t 

8.417.(W4 

*  Fourth  xveek  not  reported :  figures  tukcn  same  as  last  year. 

The  other  roads  in  the  Middle  and  Middle  Western 
States  also  in  many  instances  make  good  return?, 
though  when  we  come  to  scan  the  list  of  increases  it  is 
easy  to  see  that  the  Fair  has  been  the  principal  factor 
in  the  improvement,  and  the  extraordinary  increase 
on  the  Illinois  Central  of  course  controls  the  general 
result  in  that  section.  Tho  Big  Four,  the  Liko  Eriu  & 
Western,  the  Toledo  St.  Louis  &  Kansas  City,  and 
some  others,  fall  behind  in  considerable  amounts. 

EiRSTSOS  OF  .triDDLE  ASD  MIDDLE   WE3TB3>i   KOA.DS. 


October. 

1893. 

1892. 

1891. 

1890. 

1889. 

18S8. 

< 

t 

t 

f 

« 

Botr.  Roch.  i  Pitt. 

2«.138 

309,3J2 

280,915 

227.330 

172.320 

203.S83 

OhlcaKO  &  East.  Ill 

493.031 

415,231 

35(<,658 

S42.807 

263,076 

283.102 

Ohio. «  West  Mich 

alSI,2;7 

a  18-.,105 

170.137 

169,3o6 

138,150 

137.272 

Cnl.Hoirk.V.&Tol 

322,080 

316,410 

335.181 

3.35,117 

281,631 

3U5,574 

Dei.  I.au8tnf:&  Nn. 

0 107,32f 

0  110,280 

130.238 

117,312 

111,49C 

112.795 

Ei«ii«y..iTerre  H. 

102,331 

78,243 

101.739 

98,453 

00,9;  3 

78.163 

Flint*  p.  .M.ircj.... 

2i:,83n 

239,427 

256,SD6 

254.012 

203.2:8 

201,990 

Or.  aap.&la(i..=ys. 

230.82fl 

231,452 

28l,2i!s 

291.886 

276,728 

284,876 

llliuuls  Central 

2,.i80,221 

1,878,110 

1,859.185 

l,751,0bS 

1,680,082 

1,332,672 

Laku  Erie  &  West. 

283.e5i 

341,005 

308.555 

280,(32 

283,617 

£21.167 

Lon.Kvans.S  iit.l.. 

155.033 

172,624 

180,244 

112.;  82 

118,09.5 

111,171 

Louls.N.A.iChic. 

852,07;i 

29M11 

272.41'.' 

2.J0,e51 

213,68) 

220,139 

N.  V.  Ol.t.  &  West. 

3l',6.9S6 

308,460 

293.057 

240,023 

194,901 

150.8)3 

Plttsb'Ki  Wesfn. 

234.31)8 

216,096 

20D,0J7 

219,143 

193,68J 

10)594 

BUL.  A.4T.H.... 

137.;  6L1 

115,170 

160,388 

116,272 

123,480 

97.C91 

Tol.  4  Ohio  Cent... 

188.606 

177,676 

180.7.'iS 

182,3/9 

161,691 

163,769 

Tol.  Peo.  &  West. 

,98.91(1 

92.569 

91,611 

93,283 

92,893 

96,078 

Tol.  St.  L.  A  K.  C. 

15.1,434 

221,720 

187.440 

154,219 

111,102 

61.367 

Weat.N.Y.  A  Pa.. 

2S5.I0I' 

335.400 

346.1Sn 

329,030 

311.237 

318.318 

Wheel.  &  L.  Erie. . 

13'.42C 
C.9in.6.>l 

131.003 

125,061 

110,820 
5.742.599 

90,972 
6.131.492 

81,271 

Total.  .. 

8.27«.10fS 

a.Hn.OTO 

4,896.575 

o  Henres  here  for  18JJ  aad  1832  are  simply  tbe  totals  of  the  earnings  for  the 
rourwooj-suf  the  mDnth  asreportwain  the  weakly  returns;  th)  mouth's  earn- 
n;!s  usmll/  e.MioJ  th3  waakly  estimates  qalte  ooajiaerably. 


GEOS8  EARNINGS  AND  MILEAGE  IN  OCTOBER. 

Orost  Earning: 

Hileaat 

irdmeo/J!oati. 

Increcue  ur 

1893. 

1892. 

Decrease. 

1893. 

1892. 

Atch.T.&S.FeSys.J  . 

3,810,079 

3,953,908 

$ 
—143,929 

7,481 

7,481 

St.L.AH.B-ran.Sys.. 

821.2.^1) 

975,601 

—154,345 

1,864 

1,861 

Ball,  i  Ohio  Soutbw. 

22»*,!-51 

241,512 

—  12,861 

281 

281 

Binu'hani  A-  Atlantic 

V,2,-.4 

3,486 

—1.202 

22 

22 

BiookljD  Elevated.. 

14S,Ji87 

173,fc44 

—24,9  ) 

20 

17 

Buff  Roeh.  &  Pittn.. 

281. 13B 

W0B.3<2 

-28.186 

320 

294 

Burl  Ced.  R.  *Nor.. 

524.tl8b 

47T,t6i 

i-4t;.424 

1,131 

1,031 

Canadian  Pailflc 

2.134,(11X1 

2,112,76o 

+21,237 

6,015 

5,7b7 

Char.  Sumter  &  No... 

16.000 

17,000 

— 2,00n 

139 

139 

Chcsapeaiie  &  Oliio . . 

82S.510 

902,541 

-77,031 

1.26a 

1,269 

Chic.  <s  liast  Illinois. 

48/1,031 

415,234 

+67,797 

480 

480 

Chic,  lireat  Westeru. 

445,936 

495.679 

-  49,84 

922 

82 -' 

Chic.  Mil  &  8t  Paul. 

»!«  3,294 

3,717,620 

+205,038 

6.O16 

6.086 

Cliic.  K.  Isl.  &  Pac... 

l,91.'i,240 

+228,0^4 

3.710 

3,456 

Chic.  cSi  West  Mich... 

181.237 

18.5,16-' 

—3,928 

481 

481 

Ctn.  Gciir.?.  A  Ports.. 

6.539 

7,162 

—623 

42 

42 

Cln.Jark.  AMack.... 

56,089 

6.),777 

—9,68? 

345 

345 

Cin.  Northwestern... 

2.098 

2,075 

+  23 

6 

8 

Cl»n.PortFm'tU&Va. 

23,16) 

25,575 

—2.410 

106 

106 

Col.  &  Maysville... 

1.13< 

1,157 

—24 

19 

19 

CleT.  Akron  <fe  Col... 

80,695 

92,902 

—12.20; 

194 

194 

Clev.aii.Cb.&St.  L.. 

1,254,152 

1,351.066 

—96,914 

1,850 

1.850 

Col.  Hock.  Val.  &  Tol. 

322,080 

316,410 

+5,670 

327 

327 

Coluiia  A-  Lake 

2,140 

2,800 

—6  (JO 

22 

22 

Current  River 

10,260 

19,281 

—9.021 

82 

82 

Denv.  ARioGrande.. 

662.S00 

795.500 

-133,000 

1.646 

1.64J 

Des  Mo.  No.  A  West.. 

37.918 

41,540 

—3,6221       1.50 

150 

Det.  LaiLs'K  A  North. . 

107,32o 

119,280 

—11,955       323 

323 

Dul.  So.  Shore  &  Atl. 

181.201 

208,275 

-2:^,0741       589 

589 

•E.Xenn.Va.A  Ga.- 

3o4.2»4 

389,349 

-25,065:   1.265 

1,253 

ElKln  Joliet  AcEaM.. 

102.027 

79,277 

+23,550 

177 

177 

Evausv.  &  Indianap. 

31,585 

32,894 

—1.309 

156 

156 

Evansv.  *  T.  Haute. 

102.334 

78,248 

+■24,09 ; 

165 

165 

Flint*  Pete  Marq... 

2ll,6sG 

238.427 

—26,791 

C3C 

630 

Fort  Worth  ARioO.. 

44,863 

51.088 

-6,225 

146 

146 

Gadsden  A  Att.  Un.. 

574 

.     1.84  5 

—1,271 

11 

11 

Georgia 

167,995 
71,828 

160,115 
73,058 

+7,880 
-1,230 

307 

307 

Ga.  bouth.  A  Florida. 

285 

285 

Gr.Ranlds  A  Indiana. 
Cln.Rich.AFt.  W.. 

185,820 

227,012 

-41,192 

432 

432 

32,818 

43.269 

-10,421 

86 

86 

Traverse  City 

2,616 

4.485 

—1,869 

26 

26 

Musk.  Gr.  K.  A  Ind 

9,542 

16.686 

—7,144 

37 

87 

♦Gr.  Trunk  of  Canada 

1,908  022 

1.725,878 

+  182,144 

3,515 

3,505 

-Chic.  A  Gr.  Trunk. 

436,114 

210.816 

+225,328 

335 

335 

•Det.Gr.Hav.AMil. 

72,',96 

77,992 

—5,096 

18'.' 

189 

Ot.  No.— S.  P.  M.  A  M. 

1,683,117 

1.727,448 

— 44,3n 

3,704 

3,027 

Eastern  of  Minn... 

204.766 

164,501 

+40,265 

72 

72 

Montana  Central.. 

90.039 

129,845 

-39,806 

25a 

253 

Himtton  E  AW.lex. 

49,400 

49.600 

-200 

19; 

192 

Humeston  A  Shen  ... 

14.000 

14.042 

—42 

95 

95 

Illinois  rentral 

2.590.224 

1,878.110 

+702,114     2.888'  2.888 

ITame  of  Roal. 


Ind.  Dec.  A  Western, 
tnteniat'l  A  Gt.  No.. 
'Interoceauio  (Mojc.i. 

Iowa  Oentr.al 

Iron  Railway 

Canawlia  A  Mich 

Kau.  C.Clin.  A  Hpr... 
Can.  C.  Kt.H.AMom.. 
Kan.  C.  Mom.  A  Bfr. . 
Kan.Cliy  Pitt.s.AGulf 
Kan.  •:iiT  Sub.  Relt.. 
Kan.C.Wyan.  AN.W. 
Keokuk  A  Western. . . 
Lake  Erie  All.  A  So... 
Lake  Erie  A  Western . 
Lehixh  A  Hud.  River. 
(lOuisv.  Evans.  A  St.L 
Loulsv.  A  Nashville. 
Loulsv.N.AIb.&Chlo. 
Haoou  A  Birinlnu'm. 

Uauistiaiie 

tMemp.  A  Charlest'u 

Stexioan  Central 

Kexlcan  National 

tMexican  Railway... 

tUineral  Ran.^e 

Kinn.  A  St.  Louis... 

Siuu.St.P.AS.SteM. 
o.  Kans.  ATex.sv.s. 
Mo.  Pac.  A  Iron  Mt.. 

Wobllo  AOhio 

H.  Orleans  A  Soiith'n 
K.Y.Cen.  A  Hud.  Riv 
S.  Y.  A  Northern.... 
tf.Y.Ont.  A  West... 
Norfolk  A  We.itern.. 
Northern  Pacitlcft... 
Ohio  A  .Mississippi . . 

Ohio  tiiver 

Paduo.  Tonn.  A  Ala. 

Tennessee  Midland 
Peo.  Dec.  A  Evansv 
Pitts.  Marion  &  Chic. 
Pittsb.  A  Western... 

Pittsb.  Clev.  A  Tol 

Pittsb.  Pa.  A  Fair., 
ftuin.  OuiahaAK.  C 
Eich.  A  Danviili-... 

Georgia  Pacitic 

Rio  Grande  South'n. 
Rio  Grande  Western 
8a);.  Tuscola  A  Huron 
San  Fran.  A  No.  Pac. . 
8t.  Jos.  A  Gr.  Island.. 

8t.L.Alt.AT.H 

St.  L.  Kennett  A  So.. 
Bt.  Paul  A  Duluth.... 
flt.  Louis  South wos'n. 
S4V.  Amer.  A  Mont.. 

Silverton 

South  Bound 

South  Carolina 

Texas  A  Pacitic 

Tax.  Sal).  V.  AN.  W.. 
i'ol.  A  Ohio  Central.a 
rol.  Peoria  A  West'n. 
Tol.  St.  L.  A  K.  City  . 

Wabash 

West.  N.  Y.  APenn.. 
Wheel.  A  Lake  Erie.. 


HroMs  Samingg. 


Total  (121  roads). 


1893. 


31.811 
42:^.623 
114.0171 

201.08'; 

3,9l5i 

31.l^2i 

26,261 

405,188 

100,575 

24.4,50; 

18,506 

33,356 

36.043 

6,994 

283.653 

59,851 

IS-i.eSS 

1,627,235 

352.079 

6,117 

557 

73,737 

088,249 

349,121 

2^1,704 

2'',51M 

201,930 

315.338 

1.288,226 

2,264.572 

302.137 

1 1.074 

4.350.295! 

48.39.91 

306,933 

843,98  1 

2,21-MOO 

330.143 

81.188 

18,030 

16.85  2 

73,803 

1,86  J 

141,599 

82.895 

36.901 

24,239 

898,1  n8 

213,705 

30.343 

225,700 

11.515 

81,882 

94,830 

137,500 

3,002 

191.241 

527,99? 

44,965 

7,500 

21.000 

119.735 

816.343 

6,160 

is.'.eoi 

93,994 

150.431 

1,402,000 

235,100 

138,420 


1892. 


41.355' 
5ll.9Ul| 

89,339 

196.01- 

3,305 

28,331i 

26,879; 

146.1651 

IO2.603 

9.1.50 

15,845 

35.462 

39,509| 

8.6271 

344,903 

50,506! 

172,524' 

2,033.152! 

2D6.641; 

7,104! 

877 

80.822 

749,639 

465,124 

229.375 

25.800 

200,345 

355,356 

1.046,374 

2,738,327 

292.379 

12.716 

4.289,878 

57.152 

306,460 

876,141 

2,318.235 

393.694 

91.211 

17,778 

20.435 

81.162 

3,967 

124,739 

62.770 

28,585 

25.767 

1.014,810 

191,050 

70,125 

247.800 

13.894 

93,238 

134.935 

145,470 

3,048 

243.499 

499.771 

57.131 

13,253 

22.500 

136.445 

800,522 

4.519 

177,676 

92.569 

224.720 

1,411.780 

335.  too 

134.003 


Hif.r.a'j' 


Inereaie  u, 
,  Decrease. 

T 

-9.5(4 
-33.273 
+21,628 

+5.06  1 
+  110 

+  2,751 

—418 

—40.')  77 

-2,028 
+  15,300 

+  'J,86l 

-2.106 

—2.866 

—1,633 
-61,232 

+9,345 

-16,891 

-410.917 

+55,433 

-987 

—320 

—7,085 

—60,410 

—116,000 

—7,671 

+2,713 

+  1.585 

—10.018 

+  241.85^ 

—473,755 

+  10,258 

—1.642 
+60.41 

-8,153 

+60,525 

—27,163 

—730,135 

— J3.->51 

—9,753 
+852 

—3,583 

-7,55S 

— 2,T03 
+  19,860 
+20,123 

+8.3l.'> 

-1,528 

—148,672 

+  22,055 

—39.782 

—22.100 

-2.379 
—11,326 
-10,105 

-7,910 

— 4'j 

—34.258 

+28,227 

—12,166 

—3,733 

—  1.5O0 
—16.690 
+  45,321 

+  1,641 
+  10,930 

+  6,423 
—  74,236 

-9.780 
—50.300 

+2,417 


1893.     1892, 


51.163.183  52.409.077 


152 

825 

519 

497 

20 

173 

163 

671 

270 

187 

33 

233 

148 

61 

725 

90 

368 

2,9.55 

537 

97 

44 

S30 

1,84 

1,'219 

321 

39 

33s 

1,175 

1,945 

5,372 

687 

63 

2,334 

61 

47 

1,558 

4,623 

636 

215 

118 

135 

251 

23 

214 

77 

61 

134 

2,598 

561 

180 

514 

67 

165 

443 

235) 

20 

248 

1.223 

300 

20 

136 

270 

1,497 

33 

316 

247 

451 

1,935 

640 

235 


—  1.243.8K2  9B,'294  93,800 


152 

825 

519 

497 

20 

142 

163 

671 

276 

81 

35 

235 

118 

61 

725 

90 

368 

2.933 

537 

97 

44 

330 

1.847 

1,219 

321 

39 

335 

902 

1,672 

5,372 

637 

65 

2,096 

61 

477 

1.349 

4,623 

63S 

215 

118 

135 

254 

25 

214 

77 

61 

134 

2,.">98 

564 

172 

514 

67 

165 

445 

239 

20 

248 

1,223 

300 

20 

136 

270 

1,497 

38 

316 

247 

451' 

1,880 

640 

255 


I  For  tour  weeks  enrtinft  Ootober  28. 

•  For  three  weeks  of  October  In  eich  year. 

§  Includes  Colorado  Midlaud  for  both  ye*c8. 

a  tucludes  Toledo  Columbus  A  Ciuulunati  In  both  years. 

1  Includes  Hancock  A  Calumet  for  both  years. 

6  Does  not  iocludo  Wisconsin  Central  in  cither  yeir. 

GROSS  EARNINGS  PROM  JANUARY  1  TO  OCTOBER  31. 


Name  of  Road. 


Atch.  Ton.  A  S.  Fe  Sys.'. . 

St.  L.  AS.  Fran.  S.vs.. 
Bait.  A  Ohio  Southwest. 
Blrmingha'Ji  A  Atlantic. 

Brooklyn  Elevated 

Buff.  Roch.  A  Pittsbura. 
Burl.  Ced.  Rap.  A  No. . . 

Canadian  PaciUc 

Char.  Suinter  A  North'n 

Chesapeake  A  Ohio 

Ohio.  A  East'n  Illinois. . 

Clilc.  Great  Western 

Chic.  Milw.  A  St.  Paul.. 
Ohio.  Rock  Isl.  A  Pac... 
Chic.  A  West  Michigan 
CiB.  Georg.  A  Portsiu'th 
Cin.  Jackson  A  .Mack... 
Ciucinuati  Northwcst'n. 
Cinn.  Ports.  A  Virdinia. 

Columbus  A  Maysville 

Cleve.  Akron  A  Col 

Olev.  Cin.  Chic.  A  St.  L. . 
Col.  Hock.  Val.  A  Toledo 

Colusa  A  Lake '. 

Current  River 

Denv.  A  Uio  Grande  .. 
Oes  Moines  Nor.  A  West. 
Det.  Lansing  A  North'n. 

Dul.  So.  Shore  A  Atl 

•East  Tenn.  Va.  A  Ga  .. 

ElKin  Joliet  A  East 

Evansv.  A  Indianapolis. 
Evansv.  A  Terrc  Haute. 
Flint  A  Pere  Marquette. 
Ft.  Worth  A  Rio  Graude 
Gadsden  A  Atalla  Un... 

Georgia 

G»  South'Q  A  Florida.. 


1893. 


32.537,622 

7.230,742 

2,15S.8a7 

24,721 

1,539,231 

2,856,105 

3,443,820 

17,249,215 

124,473 

8.372,446 

3,783,332 

3,641,779 

28,157,771 

16,601.265 

1,607,002 

58,7.34 

564,357 

17,200 

224.412 

12.575 

820.121 

11,577,242 

2,80.3,598 

21,312 

130,474 

6,512,942 

343,759 

1,010,510 

1,828.194 

4,161,880 

782,391 

309.174 

1.188,780 

2,335,148 

297,531 

8.003 

1.122,014 

661.351 


1892. 


$ 

32,686,463 

7.555.141 

2,198.506 

31,189 

1,561,217 

2,669,785 

3,524,529 

17,426,763 

118,237 

8,287,752 

3.427,517 

4,219.431 

23,268,986 

15,578,894 

1,664,613 

59,304 

537,003 

17,418 

217,111 

12,031 

831,769 

12,358,526 

2,778.843 

25.l0i 

169.191 

7.549.752 

350,011 

1,032.913 

1,912,787 

4,973,976 

699,563 

317,272 

1.086,863 

2,381,020 

3'.U,419 

12.664 

1.207,439 

621.367 


Increase.    Deereate, 


186,320 


6,236 

84.091 

335,785 


1,022,371 


7,301 
514 


26,748 


83,323 
l6l',912 


« 
98.846 
324,399 
39.609 

9.468 
21,986 

86!7b9 
177,550 


577.652 
111,215 

'57.611 
550 

22,046 
218 


11,648 

781,281 


4,0d0 

38,717 

1,036,810 

6,252 

22.403 

84.593 

512,096 


.19.9841 


8,093 

45.873 
6,888 
4,659 

85,425 
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\afHf  of  Road, 


Or.  Rapids  A  Indiana. . . 
Ctn.  Rlvli.dc  Fl Wayne. 

Trarene  City 

MiiA  Kr.  R.  A  iDd 

Or.  Trunk  of  Canada... 
IChlc.  4  Or. Trunk.... 
lUeUUr.  H.AMllw... 
enat  Hot.  St.  P.  M.A  U. 
Xaatern  of  Minnesota. 
Montana  Central.'. — 
Homeaion  A  Bhenanifb 

miMtaOeotnl 

Indlaaap.  Deo.  ft  Waal. . 
Int.  A  Great  ITortlieni.. 
'Interoceonle  (Mex.).. 

Iowa  Central 

Iron  Ballwajr 

Kanawha  A  Mlchlxan  .. 
Kan.  Cilr  Clin,  dk  Spr... 
Kansas  C.  F  t.  S.*  Mem. . 
Kan.  City  Mem.  *  Bir  . 
Kan.  City  Pitts.  A  Oolf. 
Kansas  Cltr  Bob.  Belt 
Kan.  CUy  Wr.  *  X.  W. 
Keokuk  A  western... 
UErlr  AUlaaaeABo. 
Lake  CrleAWeatem. 
LekUti  A  Hodson  River 
Lonlsr.  Flransr.  A  8L  L. 
Louisville  A  NaaliTlIle 
Loutsv.  .V.  Alb.  A  Cbic 
Macon  A  Blrmlnxbam.. 

Manistlqov 

'Memplils  A  Charleston 

Mealoan  Onotral 

Mexieaa  MMtonaJ 

IMextewi  BaUvay 

Mtaeral  Baain.t 

MlnaeapoUaA  St.  Louis 
KlaB.itl.P.  ABwSto.  M 
Misaonri  K.  A  Tex.  sys. 
Mo.  Paeiae  A  Iran  Mt. 

MoMleAOhlo 

N.  OrlraiiaA  Hoathrra 
».  Y.  Onl.  A  Bod.  RIT. 
Kew  York  A  Mortbem. 
K.Y.  Ontario  *  West'n. 

Norfolk  A  WMlera 

Hortheni  FMMef 

OhlD  A  MlaahHlppt 

Olito  Blrer 

Padoeah  feaa-A  Ala.. 

VaaacMea  Midland... 

Peoda  Uee.  A  Bvaur.. 

Pttlab.  Marloa  A  Chlo.. 

PitLiixirR  A  Wesiem.. .. 

f*iit>ti.  Oere.  A  !••.. 

P  ti.  .   r:>inea.<«  Vv*. 

'kAK.U.. 


1893.       I 

i        I 

365.78-< 

122,«27 

16.552,946 

3.W1.186 

909.131 

J,  ,...     _. . 


1  lu.'ii*;! 

18.3M».4(>4| 

344.803 

3.176,185 

l,707,«O;« 

1.564.26  J 

394.643 

37».941 
S.972.«l«i 
S«.M5 
149.173 
SU2,143 
273.132 
824.06!)' 
6    .-"' 

V.' . 


1S92. 


Incnatt.  \  Dterta^. 


S  I 

2.079.806 

414.S11 

47,440, 

157,4t7i 

ia.305,'9l3 

3.001. sl3 

975.155' 

10.685.jJ  -7, 

995.976 

0S3,31U 

118.5-Jll 

15,797,665 

423.U^3| 

3,254,334 

1.443,640' 

1,571,966. 

V  9,7 18 

309,2-<:ii 

2a5.'.)57l 

4,o7i«.9<4^ 

8'>4.'i;<7 

51.i.:3, 

101,732 

3S2.3J1 

333.x  >l! 


247.133 
4^9,373 


» 
a07.?03 
49,026 

3.;.31 
35,-J70 


352,9  ■iSi 
72.2531 


2,553.7i*» 


2I.8M 
223.U02 


3,096 


13.944 


9ti.l!»0 
100.351 


30.140 

10fl.37« 


60,024 


53.045 
7.715 


79.U31 


7,697 


10,630 


207,3^5 
11,112 


9.169 
B.7T1 
a.332 


■■•l<'rn 

•  ■n. 
nil 

'h* 
'itb. 

t'-ra 


buutli  lluuaJ 

Bootb  Carottaa 

Tasaa  A  PaeMM 

Tes.8ablBeVal.A  K.W. 
«Dia«a  AOklQ  CMUnl  a 
IMado  Paeria*  West'n 
TaL  St.  L.  A  Kan.  City 

Wabasb 

WeatH.Y.  A  Pa 

WbaeliMf  1  Lake  Erie . 

Total  (114  roads)... 
■at  decrease 


.'i.'..4  11 

71.2U.1I 

l.OSU.tlV 

6,530.  lUl  I 

S.535.4l6| 

3.639.4  JH I 

llrt.w^Hl 

1.4^5.1^v 

2.7  7T.7J-: 

8.31:),5liti 

20.rt2'i.4;»i 

5.657.01" 

9- .3^7 

39.232.'J5U[ 

4UV.<MIS 

3.305.09.1 

8.3i3.042l 

S0,3«0,814| 

a^5-<.349 

eris.^eo 

243.514^ 

1"'>.74''| 

72ii,HJ 

29.574! 

l,3l.t,'>5M 

«-*t.lin 

313.1  •! 
222.442: 
407.791 

l.'>i«8.99.ll 
lOM  i  ,1 
»57.'.».-> 

l,306,->i(4 
22,i3i> 

3,9.%6.0ie 

1,468.00,% 

702.2  1 6 
412.631) 

53.462, 

iai>.180 

1.066,656 

6.8S2.41ftl 

41.755 
l,e&».4M 

1.1- 

11.6' 
2.'T 


lii.'.  ;•. 

8J.707 
l.lUl.K'-, 
0.1H4,!)4: 
3,736.23.* 
2.4<6.'<90l 
l-.'4.6ii' 
1.6:»'l.6l7! 

7.'M 


111. Ill 
37,441.4911 
477.1  Ml 
2.913.449, 
H,1I2.9«1 
24.64<.22l>, 
3.496.  iU« 
et5.0u6> 
166,90^1 
t55.6;6| 
717.743 
32.>i62l 
I,163.>ll:l< 

2fl«,.^•*7l 

iim 

2.301339I 

lo:i.->7.- 
1.|>.:«.I4^| 
1,23.M1J 
24.753! 
3,63I.3S5i 
1.726.760 

7i-.'.<r;9; 

43l).4>M> 

79.0WI 

157.4201 

1.082,627 

5.376.07»l 

40.173 

1,617,42.> 


l.Hli.-li 


eu,)S4 


42,^4* 


174.3  -4 
IJ.>.»86 


824.623 

"i'.'vS'i 
».ii« 

40.24.'> 


100.921 


8.5«'l 
U1.46:> 


a  statement  embracing  eleven  of  the  corporations,  and 

it  will  be  seen  therefrom  that  the  net  earnings  for  the 

past  year  have    been    $1,424,349    against  $1,185,167 

in  1892;  in  1891  net  earnings  were  t569,0f}8  and  in 

1890  they  reached    $942,611.     It   will   thus   be   seen 

that  the  aggregate   financial  rotarns  in  at  least  these 

eleven  mills  have  been  mach  better  than  in  any  of 

the  three  preceding  years.      The  capitalization  of  the 

conapanita  referred   to  above  is  $7,980,000,  and  it  is 

therefore  apparent  that  the  ratio  of  earnings  to  capital 

was  in  1893  over  17}  per  cent  whereas  in  the  previous 

year  it  reached  bat  ICA  per  cent,  in  1891  it  was  only 

8  per  coat  and  in  1890  it  was  12^  per  cent.      It  is  C3a- 

sequently   probable  that  on  the  basis  of  these  figares  s 

continuation    throughout    the  year  of  the   favorable 

conditions  which  prevailed  during  the  early  pirt  of  it 

would  have  made  1K93  about  as  satisfactorv  to  the  cotton 

manufacturers  at  Fall  River  as  any  year  in  its  history. 

As  it  is,  the  results  are  certainly  much  better  than  the 

conrie  of  Affairs  latterly  would  have  caused  any  one  to 

expect.      TAe  table  of  earaings  referred  to  above  is  as 

follows : 

-.Vc/  SamtngB  • 


1.551.475 

22.921 

39 1 ,64  •> 

217.151 


2,09O.UiO 
91.416 
14.117 


Kami.  1893. 

Border  City  HVg.  Co.  ...9300,359 

rUnI  Mills 101.773 

Granite  Mills    123,000 

H<rcrsTm  Mills 134,254 


39.85  i 

76.6!|a 

33.070 

8.646 

17 -•'.740 

153.939 

46.604 


I^58,tl2 
88..'i59 


S,'Ji9 


4.898 


74.152 
824.6<ii 


S1,710 


Klnc  I'liiiiii  Mills 

Uu' 

Her. 


aes. 

•UI! 


1-i.i  1 1 

141. ■:- 

SUL.it'. 

7i'.5U'> 


•J.  J  J I 

5«.ra 

3'.'.-'  t 
IT, -11 
35.1117 


356.336 

4.6  »2 

42.239 


15.U71 


Atf.ees 

84.8 119 


4.H0J 

3T';,-.>.s 
2.:,^.:'  ') 


17l,Vi9.1 


...    e5,.t4i 

3<>M,926 

....    116,176 


1892. 
$190,862 

75,944 

88,093 
110,000 
163.660 

85.774 
I29.00O 
147,130 

61,398 

142.632 

(»0,U>>t 


1881. 

$80,900 
87,933 
42,154 
45,432 

161.680 
15.341 
36. .1^2 
73,000 
4..V}0 
43.145 
28.642 


1(*:I0. 
S12I.451 
67.779 

100.942 
63,888 

16:1,369 
D5.412 
69,212 
86,5.t9 
34.000 

122.000 
.■>0.OU0 


Total 


487 ,097,067,430.837,407. 10.98  ,>.870  1422<>710 
'  ..  '3.2»0.340 


\  Ineludea  Wisconsin  Central  up  to  and  inclodinx  September  'Jii  lur 
knib  years 

*  Only  tbree  wpek*  of  Oetober  in  each  year. 

a  lBrlu<ir«  rulmlii  GoiumDua  A  ctoolanatl  in  both  y  ears. 
t  Ineladaa  cMorado  Mtdland  tor  bulb  years. 

•  ToOetetartS. 

6  laeindaa  WtAWnrk  A  Calomet  for  October. 


fl.434.S49    91,1S5,167     «96»,068      (1)42,611 

The  foregoing  would  seem  to  indicate  clearly  that 
after  the  payment  of  dividends  a  consiJerable  amount 
has  remained  in  many  iDstancee  to  be  applied  to  the 
eztiDgnishment  of  floating  indebtedness  or  improve- 
ments or  to  bo  carried  to  anrplns  account. 

Considering  now  the  matter  of  dividends,   ve  find 
that   thirty-six  c}rporation6,  representing  a  capital  of 
$21,4.>.s,(iuu,  have  distributed  a  total  of  $409,420  during; 
the  last  quarter  of  the  year,  or  an  average  return  to  the 
sbareholdera  of  1*91  per  cent ;  but  it  is  evident,  from 
the  kaown  conditions  of  business  in  recent  months,, 
that  this   distribntion   has   been  made  to  some  extent, 
from  previous  surplus  rather  than  from  earnings  in' 
the  period  covered.     In  the  corresponding  quarter  of'* 
1892  the  amount  paid  out  averaged  2-48  per  cent.    The» 
details  for  the  fourth  quarter  are  as  follows. 


COTTON-MANUFAOTURINO    AT    FALL 
RIVER    IN    1803. 

Notwithstanding  the  unfavorable  business  conditions 
which  have  prevailed  during  the  past  six  or  seven 
months,  the  results  of  the  operations  of  the  cotton- 
manufacturing  establishments  at  Fall  River  for  18'J3 
are  quite  satisfactory.  In  our  annual  Cotton  Crop 
Report  published  September  9th  wo  gave  a  compilation 
showing  the  amount  distributed  to  shareholders  dur- 
ing the  twelve  months  ended  July  31, 1893,  but  now  we 
are  able  to  prepare  our  usual  statements  covering  the 
fourth  quarter,  including  therefore  all  the  dividends 
that  fall  within  the  year  ending  with  December. 

There  is  a  manifest  disiaclination  on  the  part  of 
managemsat  of  many  of  the  mills  to  make  public 
details  of  their  operations,  and   in  cinsequence  it 
impossiblo  for  m  to  give  any  extended  table  showing 
eirniogf.    '"   '  .... 


the 

the 

is 


rDDBTB  quAKTaa 
ISM  and  ISM. 


L'nsn  C'» 

■araabr  Nsaar'aC 

Saroard  Manuf'^  .'.i 

Bordsr  City  Maaar^  Os. . 

Boone  Mills 

OmsMiiU 

Cbnaaisat  mils.... 

OomsUMIIU 

U«T..|  MIIU 

Psll  Hirer  MsnafaCtf  Ua. 

nintMilu 

UIODS  r<rn  Mills 

Oraolte  Mills 

IlannTss  MIIU 

Ksrr  Tlirs«<Co.. 

Klas  IMullpMills 

Lsarel  I,sks  Mills- 

Mscnsulcs' Mllli. 

aerebsau'  Msost'c  Co.. 
_stseouist  Msnuri  Co., 

Rsrraaansstt  Mills 

Mbura  Mills 

Poe4ssst  Msnars  Co 
Hiobard  fr'nlsa  M(| 
Hobsson  Mills 


CsFUal. 


mviilMki*  ISB&iiNHdMids  l8tS.I  Xnsrtass 


Owrsass 


P.  C  Amouitl. 


Co., 


Co.. 


hMsmors  MsDaCs  Cu ,.. 
••aford  Bplanloc  Co 


.        imst  Mills 

SboTs  Mills 

iiadsMilU 

Ilafliard  MIIU  

Tsctitii.ph  MIIU 

Tr  V     Mfg,  Oo... 

Ui  UuTtOo. 

W..  -i.llS 

WsoLsoioe  Jluis... 


a«a,<iM 

IwOUMIO 
Ml>,00« 

ftUO.I>ll 
1*0,00 
<OU,vb 
SUO.OO 
IMI.OO 

teu.oM 

l.SI/O.I»l 
9OU.0U 
fKlO.001 
1.0UO,«II«, 
1/100.000 
400.000 
7*1,000 
800,000 

aan.'DK) 

400,000 

aoi.oi'i 

SiO.OOO 

wo.«ao 

SM.OuO 
IKKI.Oii« 
4OO,0<>> 
400.0IIU 
660,000 


»io,ooa 
itni.oao 
7u},iioa 

filMI,000 


Totals  ...  Is^l.tfiiooo 


II 

t 


tulfiOO 

tIfiOD 
0.800 

to,o« 
is.uoo 

7,M» 

fl.lKI 
.S,OmU 

ii.soi) 

34,001 

»>,000 
U.U0(i 


1 

8 

» 

IM 


\in 


10.000 
•,0(lO 
11,960 

u.ow 

4,l)»> 

e.oio 

•4.000 
1«,000 
DUNN 

■■•ass 

6.<k0 
11,000 
6.000 

M,«oa 

7.000 
IB.uuO 

»8,M0 
ll,»6n 


8 

1 

s 


>40B.4»ll    X«H 


a 

a 
« 
s 

■  1>4 

» 

n 
♦» 

4 

» 

I 

8 
•4 

i« 


■u. 


|«.0<iU 
IO,UI<J 
1>,100 
flO.lMi 

at,nu» 

1".000 
S,«uu 

"«,OI)0 
S.OOJ 
lT.40a 
M.OXI 
1I0,U<>0 

s.ooo 

4U,IM0 
HI,- 00 

6.000 
13.».0 
1S,0U0 

11,9-0 

e,oou 

M.OOO 

itjm 

l«,OuO 

»,<iao 
t;,ooo 

'iV.noo 
11,000 
6.S0O 
»>.0U0 
10,100 
10.000 

ai.soo 

ll.'JCO 
11,000 


-1«.000 
— 4.U0U 

-Vojioo 
— u.ooo 

-1,000 

■-t8.6<id 


■•■a.000 

— »0,<«I0 

-  H>.0i» 

-»,000- 

—3,760 

— «,uoo 

-SJMO 
—tJllOO 
•f«,000 
-«.00l> 

-M.OUO 
-2.00O 


-i'i.od6 


SOgJ.TMOl-lW.OaO 


'Seml-ADDoal    t  On  ospltsl  of  0100,000.    *  4  p.  o.  on  sales  of  real  estats. 


Combining  the  above  results  with  those  for  the  nine 
We  have,  nevertheless,  been  able  to  compile  '  months  (published  in  the  Cuboxicle  of  August  12, 
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page  243,)  we  have  the  following  exhibit  for  the  full 
year.  It  will  be  seen  that  thirty-six  establishments, 
■with  an  aggregate  capital  of  $21,458,000,  have  returned 
to  shareholders  $1,706,310  in  1893,  or  an  average  of 
7-96  per  cent,  agaiast  $1,493,260,  or  7'52  per  cent  in 
1892.  The  exhibit  in  detail  for  1893,  compared  with 
1891,  is  as  follows. 


Teaks 
1892  and  1893. 


American  Linen  Co 

Barnaby  Matmtac'K  t'o 

iBarnard  MunufiicVCo 

9Jorder  City  Mau'f 'k  Co.  . . 

Bourne  Mliis 

Ohace  Mills 

Couanlnut  Mills 

Oornell  Mills 

Davoi  Mlili' 

•Fall  River  Mauufac'e  Co. . 

Flint  Mills 

•Globe  Vam  Mills 

Granite  Mills  

Hargravea  Mills 

^err  'J'hread  Co ; . 

Kintj  Philip  Mills 

Ijaurel  Luke  Mills 

Mechanics'  Mills 

Merchants'  Manufac'K  Co. 

Metacomet  Man'f'g  Co 

Karragansett  Mills 

Osborn  Mills 

Pocasset  Manufact'g  Co. . 
Klchard  Borden  M'rg  Co. 

Robeson  Mills 

Sagamore  Mfg.  Co 

Sanford  Spinning  Co 

-^eacounet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills 

Tecumseh  Mills  

Troy  Cot.  &  W.  M  f  g.  Co. . . . 

Union  Cotton  M'f'gCo 

Wampanoag  Mills 

"Weetamo©  Mills 


Capital. 


ison.ooo 
400,000 
.180,000 

1,000,000 
400.000 
5011,000 
130,000 
400.000 
400,000 
180,000 

aso.ooo 

1,200.000 
800,000 
600,000 
1,000,000 
1,000,000 
400,000 
750,000 
800,000 
288,0(10 
400,000 
600,000 
ROO.OOO 
800,000 
ZBO.OOO 
900,000 
400,000 
400,000 
650,000 
550,000 
800,000 
600,000 
300,000 
780,000 
760,000 
650,000 


Dividendt  1893. 

Diviaenia  1892. 

P.  0. 

Amount. 

P.  0. 

Amownt. 

7H 

teo.ooo 

■m 

»60,000 

8 

82,000 

9^ 

88,000 

8 

86.400 

7 

23,100 

14 

140,000 

12 

120,000 

18 

48,000 

16 

64,000 

9 

46,000 

"•H 

87,500 

8 

B,«00 

8 

9,600 

iH 

18,000 

u 

24,000 

6 

24,000 

2 

8,eoo 

8 

46,400 

8 

4«,400 

8 

96,000 

8 

96,000 

10 

80,000 

•1« 

64,000 

e 

48.000 

-6 

24,000 

s 

80,000 

8 

80,0(10 

« 

60,000 

7 

70,000 

1H 

30,000 

S^ 

26,000 

7^ 

66,280 

6 

45,000 

9 

72,000 

7 

56.000 

4H 

12,M)0 

2 

6,760 

VH 

B0,000 

6 

20.000 

8 

4>',000 

7 

42,00(1 

7 

68,000 

6 

48,000 

7 

66,000 

« 

48,('00 

4i4 

11,700 

3 

7,800 

10 

90,000 

7 

63,000 

an 

14,000 

lOid 

42,000 

8 

32,000 

u 

49,500 

7^ 

41.250 

5 

27,600 

4^ 

21,75(J 

12 

96,000 

7V 

60,000 

'*< 

37,800 

7 

35,000 

20 

60.00(1 

13 

89,000 

ISi 

90,000 

12 

90,000 

7 

52,600 

B 

37,500 

2 

11,000 

2 

11,000 

7-95 

«1.:08.3)0 

+7-52 

*1.402.260 

Increoit 


-6.000 

-I- 3,800 

+20,u00 

—16,000 

+7,500 


+18,000 
—3,666 


+16,000 

+24,000 

-60,000 

—10,000 

+4,000 

+11,250 

+  16.IIO0 

+7.20O 

+10.(10,1 

+6,000 

+8.0IK) 

+8.000 

+3,900 

+27,000 

+14,000 

+10,000 

+8.25" 

-1-2,750 

+36,000 

+a,500 

+21,000 

-t-is.ooo 


Totals 121.488,000 

•  On  capital  of  f  400,000.    +  On  capital  of  119,858,000. 

Seven  of  the  above-mentioned  mills — the  American 
Linen,  Conanicut,  Davol,  Flint,  Globe  Yarn,  Union 
and  Weetamoe — have  merely  maintained  the  previous 
year's  ratio  of  distribution,  and  five — the  Barnaby, 
Bourne,  Fall  Eiver,  Kerr  Thread  and  King  Philip — 
Lave  reduced  dividends.  In  all  other  cases,  however, 
greater  amounts  have  been  paid  out.  The  Cornell 
JMills  and  Sanford  Spinning  Co.  began  payment  of  divi- 
dends the  current  year.  To  furnish  a  more  compre- 
.bensive  comparison  we  have  prepared  the  following, 
■covering  the  years  back  to  1886  : 

/ Companies. , 

Number.  Capital. 

$21,458,000 
19,858,000 


Tears, 
J.893.. 
1892.. 
1891. 
1890. 
1889.. 
1888.. 
.1887. 
1886. 


-Dividends.  - 


36 
34 
33 
33 
33 
33 
33 
33 


18,558,000 
18,658,000 
18,558,000 
17,608,000 
17,204,700 
16,116,200 


Amount. 
$1,706,310 
1,492,260 
914,850 
1,420,870 
1,850,700 
1,696,010 
1,427,990 
1,047,550 


P.  C. 
7-95 
7-52 
4-93 
7-62 
9-97 
9-63 
8  30 
6-50 


As  showing  the  relation  this  year's  dividends  bear 
to  those  for  a  series  of  years,  we  have  prepared  the  fol- 
lowing, which  embraces  twenty  of  the  corporations. 
The  purpose  is  to  compare  this  year's  ratio  with  the 
average  rate  per  cent  for  the  preceding  seven  years: 

Average 

1893.  1892.  1891.  1890.  1880.  1888.  1897.  1886.  rears, 

American  Linen  Co 7^ 

Barnaby  ManufactiuingCc...  8 
Sorder  City  Mantifactur*gCo.l4 

■Chace  Mills  9 

■Globe  Yam  Mills 8 

<Jranlte  Mills 10 

King  Philip  MUls '. 6 

Xaurel  Lake  Mills ,,.  7H 

3iechanlos*  Mills 7J^ 

.Merchants' Manufactur'g  Co.  9 

9iarragansett  Mills 7^ 

Osbom  Mills 8 

lUobard  Borden  Mannf 'g  Co. .  7 
Sagamore  Manufacturing  Co. 10 

Stafford  Mills 12 

.  Tecumseh  Mills  7}< 

Troy  Cotton  &  W.  Mfg.  Co.... SO 

Union  Cotton  Manuf'g  Co 12 

Wampanoag  Mills  7 

Here  we  see  clearly  that  so  far  as  these  twenty  cor- 
porations are  concerned  that  in  only  six  instances  has 
the  ratio  of  distribution  for  the  year  been  less  than  the 
average  rate  for  the  previous  seven  years  and  that  in 
only  three  cases  has  the  difference  been  at  all  material. 
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Condition  of  National  Banks  in  Cincinnati,  Kansas 
City,  Cleveland,  Chicago,  Minneapolis,  St.  Lodis,  New 
Obleans  and  San  Feancisco.— Mr.  J.  H.  Eckels,  Comp- 
trollerof  the  Currency,  has  furnished  us  abstracts  of  the  con- 
dition of  the  national  banks  in  the  above-named  cities  at  the 
dose  of  business  on  Tuesday,  Oct.  3.  From  them  and  from 
previous  reports  we  have  prepared  the  following,  which  covers 
the  results  for  October  3  and  July  12,  1893,  and  for  purposes 
of  comparison  the  figures  for  last  year  (September  30)  are 
given  : 


CINCINNATI. 

Niunber 

B&iourcea-- 
Loans  and  discounts,  Includ'e  overdriif  ts. . 

Stocks,  bonds.  &c 

line  from  reserve  agents  ....  

Due  trom  baul£s  and  bankers 

Banking  bouse,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned... 

6ol(J  coin  and  certitlcates 

Silver  ct. in  and  ceriiticates 

Legal  tender  notes  and  certif'sof  deposit.. 

BUlsof  other  banks 

^£xchangeH  for  Clearing  House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  S.  bonds 

Other  resources 


Oct.  3, 

,1893. 

13 

t22,08.'t,400 

7,9X7,467 

2.294,688 

2,200.486 

.Hi  8,1  51 

53,418 

l,066,5tO 

673,867 

8,683.288 

412.571 

256,li!6 

2^11,138 

602,733 

311,641 


Jtllv  12, 

1893, 

13 

t23,699,989 

6,874,627 

2.718,617 

2,119,139 

373,746 

68,724 

1,013,031 

864,794 

2,773,812 

406.310 

237,800 

141,762 

396,699 

190,627 


Sept.  30, 

1892. 

13 

t30,«9e,7S8 

7,129.69] 

4,208,142 

8,541,978 

417,028 

30,967 

1,864,985 

673,819 

3,336,008 

469,217 

227,702 

225,487 

468,935 

243,116 


Total t41,967,354  $41,468,493     $52,826,154 

Liabilities — 

Capital  stock  paid  in $9,100,000  $9,100,000 

Surplus  and  undivided  profits 4,125,197  3,818.938 

circulation  outstanding 3,654,910  2,;8'^.800 

Dividends  unpaid 9,364  8.402 

Individual  deposits 16,88a,947  18,393.221 

Other  deposits 794.280  711.008 

Due  to  banks  and  bankers 6,711,136  6.911.721 

Other  liabilities  642.520  739.4(j0 


13, 


,100,000 
,940,596 
,379,850 
18.479 
,606,669 
717,528 
721,887 
341,300 


Total $41,957,354     $41,468,193     $62,825,164 


Oct.  3, 

KANSAS  CITY.  1893. 

Ndmber 8 

Resources— 

Loans  and  discounts,  including  overdrafts  $11,425,110 

Stocks,  bonds,  Ac 1,409,142 

Due  from  reserve  agents 1,492,312 

Due  from  banks  and  bankers -.  1,201.244 

Banking  bouse,  fa cniture  and  fixtures. ...  219,ll8 

Other  real  estate  and  mortgages  owned..  201,943 

Sold  coin  and  certificates 1,018,925 

sliver  coin  and  certificates 235,883 

Legal  tender  notes  and  certlfl.  of  deposit..  1,003.719 

Bills  of  other  banks 290,433 

Exchanges  lor  Clearlng-House 535,48ti 

Current  expenses  and  taxes  paid 39.73,^ 

Premiums  on  United  States  bonds 47,000 

Other  resources 126,998 


Julv  12, 
1893. 


$16,987,380 

1,972.987 

1,152,-47 

1,442,662 

39., 903 

849,938 

678.096 

167,974 

79i,037 

232,292 

249,774 

25,248 

63,600 

86,(j73 


Sept.  30. 
1892. 


$18,318,087 

1,944,837 

4,569,716 

1,658,680 

392,379 

316,558 

1,094,187 

127,887 

1,146,900 

371,268 

50.'<,994 

63,079 

82,000 

112,278 


Total $19,336,018     $23,491,400     $31,030,839 

L<abi-(£ie«— 
Capital  stock  paid  in $6,660,000 


Surplus  and  undivided  profits.. 

Circulation  outstanding 

Dividends  unpaid 

Individual  deposits 

Other  deposits  

Due  to  banks  and  bankers. . 
Other  liabilities 


714,090 

360,000 

268 

6,369,636 

80,^93 

5,662,385 

708,787 


$6,650,000 

914,289 

40.%000 

28,080 

8,312,362 

98,693 

6,226,7(!4 

1,966,322 


$6,900,000 

1,118,364 

495,000 

21,600 

10,937,157 

90,940 

11,467,878 


Total »....     $19,336,048     $23,491,400     $31,030,888 


Octobers, 
1898. 

11 


CLEVELAND. 

Number 

B^ourcfS— 
Loans  and  dlscotints,  Includ'g  overdrafts.    $24,242,861 

Stocks,  bonds.  Ac    1,890.088 

Due  from  reserve  agents 1,986,58() 

Due  from  banks  and  bankers    l,704,!iyi 


S«pt.  SO, 


Banking  house,  furniture  and  fixtures. 
Other  real  estate  and  mortgages  owned. . . 


612,045 
60,818 


Gold  coin  and  certificates 1,605,003 

Bllvercoiu  and  certificates 187,026 

Legal  tender  notes  and  cert'fs  of  deposit.. .  l,23o,0tX) 

Bills  of  otlier  banks 138,816 

Kichanges  for  Clearing-House 26'*,768 

Current  expenses  and  taxes  paid 217,247 

Premiumson  U.  S.  bonds 57,070 

Other  resources 161,418 


Total 


Liabilities— 

capital  stock  paid  In $9,060,000 

Surplus  and  undivided  profits 2,784,447 

circulation  outstanding 1,313,460 

Dividends  unpaid 7>'0 

Individual  deposits 15,766,601 

Other  deposits 58,380 

Due  to  banks  and  bankers 2,321,608 

Other  liabilities 2,866,'55 


$34,162,031     $36,831,829     $34,998,124 


$9,050,000 

2.664,696 

817,650 

2,71S 

l«,440,»e5 

62,622 

2,679,174 

4,113,776 


$8,0f>0,000 

2,616,170 

606,360 

321 

18,122,227 

63,410 

4,829,237 

7U,409 


Total $34,162,031     $36,631,829     $34,998,124 


Oct.  8,  JulM  12, 

CHICAGO.  1893.  1893. 

Number 21  21 

Resources— 

iKJans  and  discounts,  Includ'g  overdrafts.  $73,516,242  $62,420,381 

Stocks,  bonds,  Ac 7,208,424  7,1'44.021 

Due  from  banks  and  bankers 16,283,794  16,828,570 

Banking  house,  furniture  and  fixtures. . . .  877.860  877,151 

Other  real  estate  and  mortgages  owned..  6(J8.952  500.496 

Gold  coin  and  certificates 16,001,260  12,660,970 

Sliver  coin  and  certificates 6,770,678  2,752,000 

Legal  tender  notes  and  cert'fs  of  deposit.  16,161,892  9,449,412 

Bills  of  other  banks 3.114,040  1,266,696 

Bichanges  for  Clearlng-House... 6,898,908  4,710,709 

Current  expenses  and  taxes  paid 168,375  -  31,037 

Premiums  on  U.  S.  bonds 33,280  27,470 

Other  resources 332,144  818,860 


Sevt.  30, 
1892. 


$103,999,437 

7,472,993 

20,139,238 

870,440 

473,274 

20,618,910 

1,701,944 

8,136,207 

1,040,658 

7,623,845 

166,822 

152,509 

232,047 


Total $146,878,914    $139,286,776    $172,612,219 

liaMJtties— 

Capital  stock  paid  In $20,900,000 

Surplus  and  undivided  profits 14,084,290 

Circulation  outstanding 856,010 

Dividends  unpaid 61,189 

,.  Individual  deposits , 67,68l,i;45 

I  Other  deposits  259,2b9 

£  nnA  t^  hniiba  nnii  hnnkarfl 43.0M.I 


Due  to  banks  and  bankers 43,051,6 

Other  liabilities 


$20,900,000 
13,795.928 
912,090 
23,326 
66,433,867 
290,984 
36,981,031 
60 


$22,900,000 
13,601,792 
796,056 
222,492 
77,802,282 
296,891 
57,219,878 
72.884 


Total $116,878,014    $139,288,776    $172,612,219 
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W^Mft 

LoMH  and  iincic«nt»  laclamw  a*«4nlu.  IIMMVtM    lUMBJII 
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Doe  tiraa  mm  
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llMlWat  kovM,  raiattn*  sad  nxtam. 

OtkOT  rMi  «••<• 

OoM 


ltMM.ls.' 

StmLlo. 


Mmta^MpoaM* tajaL.tfll  1MM.7W 

oSttoMak*  aMl  iiiiimi,'"",,""'',""'^  LM7>i»  >3iilu<i 

Otiar  MkMUUw. gilMM  l.ll*i.V7 
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t,IIO,<U2 
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SAN  VBAMCI8CO. 

NWBkOT 


OMtaanMrratM ,, 

■  n«a  kukaaad  kaakan 
ik'gkdaMkfMattanaad 


IM.IM.7»I  M<.IM,<n7 

«,  Jttltjt, 
■■.  IMB. 

•  f 


oTMdnna.    tutoum     UMOJU 

ttOMM 

UJM 


UauMO  MMIO 

MjklO  MJM 

ajlO  17I.W7 

I.MO  «k7fl 

IM.tM  IM^IS 

*Mt  Kill 


M7.i«>.;«7 


M,l  <*.•»< 

tM.lw 

M«.t.6 

MS.aM 

wii-.Vio 
w.tao 
Ji>ir 
M.«u 

IM.«t 


Total.. 


•M1M0J 
MJMJM 

W»JM« 

IMM.1U 
•MM.OM 

M.»10.>>>« 

•MOO.ooo 
141 7.m 

•0.000 

I.ISJ 

4.t06.rM: 

MOJ.'Ttl 

153,800 

123,500 

123,200 

91,900 

85,900 


. — Sharft,  bolA  tidet. — . 

Cltartd.    Total  Value. 

• 

0«t.  30. .  1,660,300  101,400,000 

■'    31..  1.347,000    85.600,000 

Not.    1..  1,663.400  133,475,600 

•      a..l,002,UOO    68.091,000 

••      S.  1,011,100    88,800,000 

rM.wk..e,714,70O  457,366,600 
Wklutrr3.709,200  249.000,000 

Not.    6..  1.435,000    96,600,000     108,200 

•<      7 HOLIDAY.. 

••  8..  959,000  58,200,000  90.200 
••  9.. 1,067,100  79,100.000  83,800 
••    10..    894,600    57.900,000       72,300 


Balanee*.  one  tide. .   Sheets 

Bharet.   Value  Shartt.    Oaeh.Olear'd, 
9  9 

8,800,000  225,700 
7,400,000  140,400 
8.100,000  131,000 
5,800,000  137,000 
5,300.000  127.600 


350 
332 
344, 
323 
322 


578,300  35.400.000  811,700  1,671 
422,400  29,300,000  312,100  1,393 


6,400,000  123,600  33S 

"  4',4o6i6o'6 ' '  seiebo  s 'li 

5,900.000  109,900  SOS 

4.300,000  114,400  317 


TM.Wk..4.3S5.700  291,300,000 
WklMtJT2.934,000  221.100,000 


•MUJM      mM»AU      M,«10.9«l 


Stook  Ezcbaxok  Cleabc(o-Hou8b  TBAXSAonoxa.  —  rhe 
rabjjiasd  lUlMnMit  includes  the  tnnMwtioiis  of  the  St<x;k 
pxoh»D«e  Clawing-floaM  from  Oct.  80  down  to  and  includ- 
ing  Fridar,  Jfor.  10 :  abo  tbe  agKrentea  for  June,  July, 
Anguii,  ik^ptffmber  and  Ootobn  In  1888  and  18W. 

•TuoK  BxoHA««a  OLBAaDM  soota  TaAMAOTIOn. 

'—mmm.toth  tUm.-^     . BaioiMM, oiM fMc .  theel 

OUan*.     ItMraim.     Xtarw.  ralMMem.    OtuKOUar'd 

l.M|,MMM      UMlTM      MM<k7«0   Un,»71 

TV»MM      «*.»» 

LMMM 

1.T6L400 
.      .  -  „ T.lMlin 

»: 


MonlK- 

Jnnm.imt. 

AW..IKM. 

sT.-'JS: 

»  WW.... 
Jvn*.UIM. 
Jnlr.  MM. 

S«t>t„MMC 

o«u,MaiL 

» 


».»6 

«,t't 

SO.'JCS 

%.VA 
•.IWl 


356,500  21,000.000  439.500    1.370 
857.600  27,100,000  282,000    1,111 

The  stocks  cleared  now  are  American  Cotton  Oil  common , 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
QnincT,  Chicago  Uas,  Chicago  Milwaukee  Sc  St.  Paul  com- 
maB,  Cnieago  6c,  Northwestern,  Chicago  Rock  Island  &  Paoitto, 
Drisware  Lackawanna  ft  Western,  Distilling  >.%  Cattle  Feed- 
in^;,  Qeneral  Electric,  Louisville  St,  Nashville,  Manhattan, 
HisiMuri  Pacific,  National  Cordage  common,  New  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
ftoific  prpfened,  Natiooal  Lead  common,  Philadelohia  ft 
Beading.  Union  Padflc  and  Western  Union. 


lllonetargiCi^ommevciallltijBliBli  S^etDB 

I  From  oat  owa  aorToapona«Bt.l 

London,  Saturday,  October  28,  1803. 
TIm  rate  of  discount  in  the  open  market  has  risen  this  week 
to  V^  prr  cent.  There  is  a  strong  demand  for  gold  in  tho 
open  market  for  tbe  Continent,  but  tbe  chief  reason  of  th« 
rise  is  tbe  fear  of  large  withdrawals  for  New  York.  Oa 
Thnrsday  £108,000  was  withdrawn  from  the  Bank  of  Eng- 
land for  that  city,  and  as  soon  as  the  Shermmn  Act  is  repealed 
it  i«  beliered  hvre  that  the  withdraarals  will  become  very 
large.  If  they  do,  it  is  not  probable  that  much  gold 
can  be  obtained  from  tbe  Continent.  The  Bank  of 
ftsBoe  ia  not  disposed  to  part  with  any,  neither  is 
th«  Imperial  Bank  of  Boasia;  and  it  is  apprehended 
that  if  much  were  tskan  either  from  Vienna  or  from 
Berlin,  it  would  cause  Mrious  troubles.  Ever  since  tbe  prep- 
antioos  began  for  tbe  resumption  of  specie  payments  in 
Aoilria-HaBgary  there  has  been  a  rather  wild  speculation  In 
Vienna.  It  is  feared  now  that  thu  speculators  are  in  difllcul- 
tiei,  and  the  withdrawal  of  much  gold  would  probably,  ther»- 
fete,  cauae  troubles.  In  Berlin,  likewise,  there  is  apprehen- 
sioB,  owing  to  ttte  heavy  losafs  that  have  been  suffered 
through  tbe  fall  in  silver  in  American  railroad  securities  and 
the  fall  that  is  now  going  on  in  Italian  securities. 

On  Wednesday  tbe  India  Council  again  offered  for  tender  40 
lakhs  of  rupees  in  bills  and  telegraphic  transfers,  but  there 
waanot  a  single  application.  For  ju.4t  four  months  tbe  CounoQ 
baa  been  unable  to  sell,  and  therefore  it  has  decided  upon 
borrowing  two  millions  sterling  by  tbe  issue  of  bills  running; 
for  six  months.  Tenders  for  tbe  bills  are  to  be  sent  in  to  the 
Bank  of  England  on  Friday  next.  Unfortunately  the  Council 
bu  delayed  too  long  in  making  up  its  mind.  The  rise  in 
rates  now  will  compel  it  to  psy  rather  dearly  at  the  end  of 
next  week.  Tbe  closing  of  the  mints  has  seriously  disar- 
ranged trade  in  India,  for  tbe  time  being  at  all  events.  The 
comparatively  high  exchange  and  the  low  prices  in  Europe 
have  greatly  decreased  exports,  and  consequently  there  is  not 
tbe  demand  for  the  Council's  drafts  that  was  anticipated. 

The  sharp  rise  this  week  in  American  railroad  securities  has 
not  induced  the  general  public  here  to  buy.  On  Wednesday 
the  fortnightly  settlement  began,  and  Stock  Exchange  bor^ 
rowers  were  able  to  obtkin  all  the  money  they  wanted  at  from 
2  to  2)4  per  cent.  Witbin  tbe  Stock  Exchange,  too,  the  carry- 
ing-over rates  were  very  light.  Oa  American  seonrities,  for 
example,  they  ranged  from  about  3>^  per  cent  to  about  8>^ 
per  cent.  From  all  this  it  is  evident  that  the  rpecolattve  ao  - 
count  open  is  still  very  small.  As  soon,  however,  as  the  Sher- 
man Act  is  definitely  repealed,  it  is  believed  here  that  business 
in  the  American  market  will  broaden  steadily.  The  fall  in 
silver  la  causing  troubles  in  Mexico.  An  arrangement 
has  been  arrived  at  between  MeMrs.  Bleicbroder,  of  Berlin, 
and  the  Oovernment  for  the  regular  payment  of  the  interest 
on  the  foreign  debt;  but  there  are  serioui  fears  here  as  to  the 
ability  of  Mexico  to  carry  out  tbe  arrang-'ment,  and  numerous 
failures  are  reported.  In  Brazil  the  civil  war  still  continueSi 
and  the  intelligence  thiU  reaches  Londoa  is  very  gloomy.  In 
Argentina,  on  the  other  hand,  the  President  seems  to  have 
completely  re-established  onler^    It  is  announced  that  he  is 
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about  to  travel  through  the  interior,  and  his  ministers  are 
Begotiatiog  with  the  railway  companies  for  a  commutation  of 
the  guarantees. 

In  Australia  trade  is  utterly  depressed  as  a  consequence  of 
the  banking  failures,  and  it  is  said  that  the  difficulty  of  real- 
izing assets  is  so  great  that  the  Bank  of  South  Australia  will 
have  to  make  a  call  upon  the  shareholders  of  about  £10  per 
ehare.  The  bank  was  last  year  taken  over  by  the  Union  Bank 
of  Australia,  certain  assets  being  taken  over  also  at  an  agreed 
valuation.  The  valuation  now  turns  out  to  have  been  much 
too  high,  and  the  Bank  of  South  Australia  has  been  called 
upon  to  pay  the  difference.  Upon  the  Continent  business  is 
very  quiet.  During  the  Russian  fetes  hardly  anything  has 
been  doing  in  Paris;  and  in  Italy  the  crisis  is  deepening. 
Italian  fives  one  day  this  week  were  actually  lower  in  Paris 
than  Russian  three?,  whereas  only  a  very  few  years  ago  Rus- 
sian fives  were  nearly  20  per  cent  below  the  then  quotation 
for  Italian  fives. 

At  home  there  are  prospects  at  last  of  a  settlement  of  the  coal 
strike,  as  a  conference  which 'promises  better  than  those  previ- 
ously held  has  been  arranged  between  the  representatives  of 
the  employers  and  the  employed.  Trade  in  consequence  of  the 
strilse  U  greatly  disarranged,  and  business  upon  the  Stock 
Exchange  here  is  rather  checked  by  the  trust  crisis.  On 
Morday  tn  extraordinary  general  meeting  of  the  shareholders 
of  the  Industrial  ard  General  Trust— the  largest  of  all  the 
trus's,  »i:h  a  paid-up  capital  of  ij>£  millions  sterling — 
■was  held.  It  was  a  very  noisy  assembly,  and  it  re- 
jected in  'oti.  the  proposals  of  tbe  directors  for  a  recon- 
struction. A  (  ommittee  has  been  invited  by  the  directors  to 
investigate  I  he  aff-iirs  of  the  trust,  but  the  general  body  of 
the  ^ba■eh■.lde'■s  is  dissatisfied  with  the  constitution  of  the 
■coiii'ni  tee.  as  it  i-i  allpged  to  be  co-nposed  almost  entirely  of 
IrieiiHf  of  I  lit- directors.  The  dis  losures  in  this  case  have 
addi  d  lo 'he  di-credit  of  all  the  trusts,  and  especially  of  all 
those  coii»"  ct^d  wiih  the  Trustees,  Executors  &  Securities 
Insursi  C'^  Corporation.  The  corporation  itself  suffers  as 
much  ^-s  iht- ^^s^  The  shares  are  of  the  nominal  value  of 
£10,  £3  being  paid,  and  to  get  rid  of  the  liability  of  £7  per 
abare  shareholders  are  willing  to  hand  over  the  shares  for 
nothinir  and  to  pive  £3  per  share  in  addition. 

The  rates  for  money  have  been  as  follows: 


Open  Market  Ratei. 

Interest  allcwed 
fordevosits  by 

anil  Billt. 

Trade  BUlt. 

Ijondon 

.« 

3i« 
s 

I 

3 

Joint 
Stock 
Banks. 

2 

2 

1« 

V4 

IW 

1« 

DUc't  Wh 

Sept.  22 

■•    m 

Oct.      f 
"      13 
"      20 
••      27 

Three 
Monthf 

i«®  - 

,]«®  - 

l-Ha  - 
2Hrr3 

Pour        Six 
Month.^  Monthf 

2M®  -  2!^®  - 
m®  -  2M@  - 
1«9  -  2«9  - 
l%»  -  2M®  - 
i?<a  -  2M®  - 
2a<ca8    2iiia3 

Months 

2iii3ii 
2    ®3 
lk-6-Ifi 
2    ®2M 

2  ©2^ 

3  l&Sii 

Four 

Monthf 
2    ®3 

2    ®2M 

2  @2ii 

3  &3H 

Six 
Months 

2    ®3 

2  ®2Wi 
2ki®2» 
2^®3 

3  ®RW 

At 
Call. 

rtnu 

Days. 

IM 
1« 
li< 
in 

m 
i« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Oontiaental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows^ ' 


Ratet  of 
Inter ett  at 


Paris 

Berlin 

HamburK-.  .. 

FrapLfort 

Aii^sterdam... 
Bruifiels 

Vienna 

«t.  Petersbarg 

Madrid 

Copenhagen.  ■■ 


Oct.  2:. 


itanh      Opefi 
note,  \ltark- 


■  6 
5 
5 
6 
S 
6 
5 
6 
1 


2« 

m 

6 

4 


O((.20. 


Bank 
Rate. 


2« 

6 

5 

6 

6 

3 

6 

5 

6  . 

4 


Open 

Wrtrleei 


29< 

m 

6 

*% 

b 
5 


Bank 
Rate. 


2H 

5 

5 

6 

6 

S 

5 

5 

6 

i 


Opeti 
MoTk.  ( 


2M 

m 

6 
6 

( 


Bank 
Bate. 


254 

6 
6 
6 
3 

5 
5 
5 


Open 
Marke 


2M 
2% 

i% 

e 

i 


"fhe  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 


1803. 

Oct.  25. 

i 

Circulation  26,013,280 

PaWlo deposits... 4.625,M5 

Other  deposits 81,537.950 

OoTemment  secnrltles 12,2S7,fi9S 

Otber  securities 21,681.590 

Beserre 18,968,5U 

Gold  and  bullion 26.561.771 

Prop,  assets  to  liabilities  perot.        *OJi 

Bank  rate per  cent,  3 

a7ry: 


1802. 

1891. 

1890 

Oct.  28. 

Oct.  28. 

Oct.  39. 

i 

S 

% 

28.313,845 

25,127,270 

21,606,555 

6,129,999 

1,(92,363 

3,551,913 

30,8:7,898 

29,703,801 

29,018,501 

15,057,055 

12,282,012 

18.133  609 

21,000,918 

26,556.582 

22,818,077 

15,076,573 

13,246,791 

11,802,907 

21.670,121 

23,221,061 

19,759,482 

415^ 

38M 

35  5-16 

3 

(Oct.  20)  1 

5 

Messrs.  Pizley  &  Abell  write  as  follows  under  date  of 
October  27  : 

Gold— Tlio  Bank  has  recalved  £500,000  from  New  Z»alana  and  Aus- 
tralia .ind  £645,000  has  been  withdrawn.  £15S.OOObfilnsforno!l8nd. 
The  demand  in  the  open  markpt  is  keen,  both  for  the  Continent  and 
United  States.  Arrivals:  Australia,  i;482,000 ;  XewZ'^alaod, £10.000; 
Traansvaal,  £72,000;  Brazil,  £lo,O00;  China,  £73,0U0;  Bombay, 
£29,000.    Shipments  to  Bombay,  £  irt.OOO. 

Sliver— silver  has  given  way  on  the  news  from  New  York  of  the 
certain  repeal  of  the  8herm*n  Act  It  closes  weak  at  3J>8d.  for 
"oaali,"  witk  sellers  at  much  lower  rates  forward.  Arrivals:  New 
York,  £04,000;  Australia,  £1,900;  Egypt,  £2,300.  Shipments  to 
Bombay,  £-i5,oo0. 

Mexican  Dollars— These  coin  have  been  in  gooS  demand  at  33\d.. 
butare  "^d.  lowerto-day, in  sympathy  with  silver.  Arrivals  fro  m  New 
York,  £26,000. 

The  quotations  for  bullion  are  reported  as  follows: 


aOLD. 

SILVBE. 

London  Standard. 

Oct.  26. 

Oct.  19. 

London  Standard. 

Oct.  29. 
d. 

Oct.    19. 

s.     d. 

s.     d. 

d. 

Bar  gold,  ane....oi. 

77  ll« 

77  IIM 

Bar  silver,  fine.  ..oi. 

33  7-16 

33H 

Bar  gold,  contain'g 

Bar  silver,  contain- 

21 dwts.  sliver,  oi. 

78     0^ 

78     0 

ing  5  grs.  go]d..oz. 

S4  13-18 

31M 

Span,  donbloons.  oz . 

73     9H 

73     9!< 

Cake  silver oz- 

36  1-18 

86  7-18 

U.S.  gold  coin... oz. 

78   en 

78     6« 

Mexloan  dollars..oz. 

am 

3a« 

German  gold  coln.oz 

76  m 

;c    6« 

The  following  shows  the  imports  of  cereil  produce  into  the 
United  Kingdom  during  the  first  eight  weeks  of  the  season 
compared  with  previous  seasons: 


Imports  of  wheat.owt  1 1 

Barley 4, 

Oats 2 

Peaa 

Beans. 

Indian  com 4, 

Flour 3 

Suoplies  available 
September  1): 

Wheat owt.ll 

Imports  it  dour 3 

■ales  'if  Qome-grown.  4 

Total 


1893.  1892.  1891  ICIO. 

391,716  11,080,271  11.907,S53  12,47.5,288 

,799,050  3,8H-t,237  4,311,831  4,892,604 

,260,408  2,220,009  2,213,807  2.oGi,877 

33^,213  276,251  395,l>50  177.695 

796,735  993,130  637,293  4J6,332 

,428,419  5,901,815  3,059,132  .'>.S20,320 

,903,052  3,421,401  2,42it,205  2,321,610 

for  consumption  (exclusive  of  stocSr  on 


1893.  1892. 

,391,716  11,080,271 

,903,032  3,421,401 

,133,917  4,073,779 


...  19,428,685  18,575,451 

1893,  1892. 

Aver,  price  wheat  week,278.    6d.  2S3.    7d. 

Average  price,  season. .268.    9d.  28s.    6d. 

The  following  shows  the    quantities 
maize  adoat  to  the  United  Kingdom: 

This  week.       haul  week. 

Wheat qrs.  2,482,000       2,556,000 

Floar,  equal  to  qrg.      260,000  261,000 

Uatze qrs.      357,000  319,000 


1891.  1890. 

11, •407,853  12,475.283 

2,1J1,  !05  2,321,610 

5,105.836  6,960,746 

19,442,891  21,757,612 

1891.  1890. 

353.     24.  Sis.    01. 

36s.    7d.  31s  lid. 

of  wheat,  flour  atd 


1892. 
1,891,500 
385,000 
353,000 


1891 
1,773,500 
208.000 
187.000 


BoiClUb  FlUKaolal  Alarlceta— Per  Cable, 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Nov.  10: 


Lond/on, 


Sat. 


Silver,  per  ox d 

UanauiB,new,2%  perots. 

do     for  account 

Pr'oh  rentes  (InParlB)fr. 

a.  8.  4s  of  1907 

Canadian  Paoiflo 

Calo.  Mil.  &  Bt.  Paul.... 

[lllnois  Central 

L»ke  Shore 

LiolBvUle*  Nashville.. 

Merlcan  Central  48 

N.  Y.  Central  *  Hudson. 
N  y.  Lake  Erie  &West'n 

do       2d  cons 

Njrfolk  A  Western,  pref. 
Njrthern  Paoiflo  pref... 

Psnnsylvania 

PWadelphia&  Beading. 

Union  Pacific 

Wabash  ptef 


3216 
971Bie 

98 
98-60 


7558 

67i« 
96i« 

131 
51H 
5i.\ 

106% 
15 
70i« 
22 
23>a 
53>a 

10=8 

1838 
16is 


Mon.      Tuei.      Wed.     Thurt.      tn. 


3238 

971618 
98 
98-60 


75>« 

eek 

964 

131 
50\ 
511s 

106 
1444 
70i« 
22 
23>8 
5318 

1038 

18% 
16>fl 


329l6 

9818 

983,8 

98-90 


32!^ 

98 '16 

98I4 

98-92  >s 


7518 
66% 
96 

132 
50% 
511s 

106 
14% 
70  la 
22 
2318 
53i« 
1033 

1838 

16>« 


75 14 

67 

96 
1311a 

SOH 

51% 
106H 

14% 

70>« 

2178 

23 

5318 

10=8 

18i« 
161s 


3':»8 

9818 

98 't, 

99171s 


74% 
67^8 
96 
132 »« 

49-8 
52 

10638 
14% 
71 
22 
23 
53  ig 
lO's 

1838 

I6I2 


327,« 
9818 
98:',« 
99-10 


74% 

66I4 

96 
1311s 

4938 

52 
106% 

14% 

71 

22 

22>s 

S3I3 

10^8 

18 

16>s 


ODommetcial  ana  W^Xstzllanzavis  3ie«r« 


National   Banks.— The  following  shows  banks  recently 
organized. 

RKCENTLT  OROANIZEn, 

4,931— The  Citizens'  National  Bank  of  Minneapolis,  Kansas.    Capital, 

«50,OOU,    V.  D.  Koes,  President;  J,  W.  Smith,  Cashier. 

INSOLVF.NT, 

-The  Commercial  National  Bank  of  Denver,  Colorado,  i%  insolv- 
ent, and  was  on  October  24  placed  in  the  hands  of  Franfc 
Adams,  receiver. 

-Tlie  First  National  Bank  of  Port  Aneeles,  Washington,  is  insol- 
vent, and  was  on  October  5  placed  in  the  hands  of  Charles  A. 
Dyer,  receiver. 

-The  First  National  Bank  of  Sundance,  Wyoming.  Is  insolvent, 
and  was  on  October  11  placed  In  the  hands  of  Milo  A.  Adams. 
Receiver. 

-The  Vint,  National  Bank  of  Dayton,  Tennessee,  is  insolvent, 
and  was  on  October  25  placed  in  the  hands  of  David  B.  Plum- 
lee,  receiver. 

-The  Lloyds  National  Bank  of  Jamestown,  North  Dakota,  Is  in- 
solvent, and  was  on  September  14  placed  in  the  hands  of  John 
D.  Benton,  receiver. 


4,113- 
4,315- 
4,343- 
4,862- 
4,581 

4;091- 
4,457- 


IS  LIQUIDATION. 

-The  Frankfort  National  Bank  of  Frankfort,  Ky.,  has  gone  into 
Voluntary  liquidation  by  resolution  of  Its  stockholders,  dated 
September  21,  1893. 

-The  First  National  Bank  of  Slanghtar,  Washington,  has  Rono 
intn   T-nlnnr,arr    linill'lntlon    hv  resoliitimi  of   it,4  «tnf.khnlil*^ra_ 
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Bo.vDs  Held  bt  Natiomal  Basks.— The  followinsf  interest- 
ing statemenc,  fumUhetl  by  the  Comptrotler  of  the  Currency-, 
6bows  the  aniouat  of  each  class  o(  boa<l.s  held  at;aiast  natioaal 
bank  circulation  and  to  secure  pabiic  moneys  in  national  bank 
depositaries  on  October  31. 


MacrfpHM  «/ Aofuta. 

fuMtc  DtpottU 
maarnkt. 

itaitJt 

Otreulatian. 

Total  StUt. 

Oamaer  a*. „„.. 

Si«reMil»......»...^.. 

4  pereanta 

n. 170.000        S10.57d,000 

1,533,000           22,320,950 

12.203.000         170,519.500 

•17.746.OOC 

23.859.«i:.0 
182.722.500 

Totm    

n4,9ll.0OO      •209.116.350      »2i4.327.350 

uouaok  ity  U.-nriCD  SntLtta  Mum. — The  foUowing  sute- 
m<3at,  kiodiy  fumMiu-.i  im  hv  thn  Direotor  of  the  IGnt,  thow  s 
tho  coiiUKe  at  '  -.nd  HtuesdorinK  the  month 

-of  OotobrraoM  1893. 


OmMs  e^lM.. 

HaUMci'M .'.... 
Three  dollar*.. . 
-OOMCtar  mmiImi  . 
DoUan 


TMalgoid. 


fltandaid  doUara.... 

Baif  doUara , 

goaHar  duUara..... 


TMal  aUTar.. 
flva  o«a«..... 


niaaaaai 
tmaan*., 


Tjtal  eotauc*. 


OdoUr. 


Ifat. 


09.000 
&Ke.890 
SlJjZO 


l.UU.UO 


Vmtva. 


» 

1.3f  0,000 
5jS«t«.S0O 
3.37S.AC0 


9,501.800 


44I.0U> 

3e8.i>i  O 

l.OtiO.OOu 

~li«32.000 

800.000 

4.6io.oo6 


Tot  Jtontki. 


FaiiM. 


TP«.f  ■ 
1.383,  . 
1.3i)>.U.> 

30.063 


4310,000 


7.7-.J.140 


3,&S8,68I 

1.490,»85 
7.»»7,670 
9.SM,8« 
e,8lO.S<>3 


S1'.000 

07.1 1«0 

10».(H>1>, 


4U.000    23.87  H.132 
40,000|   10,«>7.ftaS 

I7,75i'.sas 


40,100 


80.10( 


looos.aoo 


i8.eS9.130 


78,157 


36,494,102 

1,4.'»SJ05 

3.779,-35 

3,08H,S81 

63 1.056 


7.0S4.037 
548,879 
3"77,.Vl6 


934.3»4 


75,90»,»38K8.»7«,533 


iHPOKTS  A.N  '  ^  FOB  TUC  Weul— The  following  are 

the  imports  ai  .'i.  for  the  week  endint;  for  dry  go<j<l!< 

Nor,  8  and  for  tae  week  «wdiiig  for  geoenl  merctiAndi-'>' 
Nor.  3 :  alao  touds  since  tiio  bogiiuiiiig  of  the  firat  weok  io 
Jaaiuuy. 

Foauoii  mrons  at  nw  tokk. 


ftrWttk. 

1800.       1         1891. 

1802. 

1893. 

Oty  Oooda 

<}aa1  mer'dUe. 

•  I.«78,170,      «]  .760,682      •2.230.758 
10,473.Utf|        e.531,4tj9         V,ni»,\3i 

•925.!^  ^9 
8,490.1 1 .: 

Total 

tHutJan.l. 

DnrUwMla 

Oaa'l  luai'dlM. 

•  13.35t,316{   910.*ai,0DI 

il30,51'!.9u!»l0O.396,857 
3?t.fl>'I,Ctio'   344,891.521 

912.03S.8M 

8109.030.606 
377,5 18,«27 

90/116.071 

9109.070.1"  > 

867.1S2.l.oi 

VaU144wceki. 

^                      I  W  45.278.378 

6486.548.8S3 

9476.lt02.ll3 

The  followitiii  IS  a  statement  of  the  exports  (ezcliisiTe  of 
«p4cie)  from  the  port  of  New  York  to  foreif^n  ports  for  the 
week  ending  November  7  and  from  January  1  to  date : 
HxroBTs  raoa  iiaw  tobk  fob  rai  wna. 


•Wtte  wank.. 
I'M*,  raponad 

fital  44  weeks. 


1890. 


•7.034.944 
303,193.491 


•300.149.438 


1891. 


1992. 


•6,499.7*8, 
>oa,M8.A«6 


•7.484.237 


Ml  6.673, 


,7SWl       W7,4H4.-.:37 

M6    •83,579,(114 
Msl98^0,063.851 


1893. 


•6JI83.093 
312.7«i2,tl01 


•319.34a.494 


The  foUowinK  table  abows  the  export*  and  import*  of  specie 
4it  toe  port  of  New  York  for  the  week  ending  Nov.  4  and  since 
January  1, 1093,  and  for  the  corresponding  periods  in  1»U2 
and  1891: 

■XFoan  Ai>D  tiiroan  or  sraoia  at  aaw  tobk. 


Bold. 


Orsat  Bdtala 

rraoce 

Oaiianay 

Wsat  Udtea 

Maslao 

•eatb  A«icr1i-» 

All  enar  ooantflM. 

SNall803 

Total  199.' 

TM«I  19ni 


Siports. 


ImjtorU, 


Wttk. 


Xiiwc/an.l.l 


ir««:. 


MineeJan.  1. 


'17,     •.... 
■li'        .... 


e.ooo 


'>0 


7,oj;.o4'' 

tf,46'- 

,      l,17fi.J7.. 

l.OI'lJn 


.'■i.-.t»« 

-  079 


M,000^70.; -1,  .  .■.       ♦J77,l,0« 

lli.l.^o   .''•g.iti.so;*!      191.232 
■V'V.ansI  78,070,1771  a,l4«,o  1 8 


•2,9, 136, '•'■9 

'f.67K,lo5 

13.2»'..il)4 

»,B^J,'<74 

5','Ji7 

1,593,434 

l'i:ri,ili>l 


•57.701,474 

7,7  !■-•.. ^•W 

25,iiU:l,7b8 


mirrr. 


9ty*  BniatD. 
Osiiaanj 


Ifsatl 
Masla 


hMtas! 


AH  otiMr  «o«BtMes. 

Tout  1803... „. 
Total  I8>a 

ToUI  1891 


MtforU, 


Wttk.        •Incs/an.l. 


•309.900 


'ii'jiid 

3.160 


•337.81 
370. 

mo. (J 


•25.e<l2.9^3 

133,198 

10«,000 

5U,597 

660 

96,393 

4t,i«54 


Jmporit. 


Wtk. 


62a 


488 
1.378 


•3,491 

6,917 
234,555 


(UnctJan.  1. 


•2,!i37 

78!i,040 

596 

47,.533 

95!<,008 

1,1  It,!)  10 


•3,093, l»ft 
2,U«I.:<33 
3,111 1.»93 


Of  the  above  imports  for  tbe  we«k  in  1893,  ITTiUtl  were 
Amtrican  gold  coin  and  9113  American  silver  coin.  Of  the 
«zporta  daring  tho  same  U>ne  f6,000  were  American  gold  coin. 


— Messrs.  Drexel,  Morgan  &  Co.  offer  at  87}  2  and  accrued 
interest  from  June  1,  1893,  §5,000,000  100-years  general  mort- 
gai^e  4  per  cent  gold  bonds  of  the  Cleveland  Cincinnati  Chi- 
cago £  St.  Louis  Railroad  Company,  baini;  part  of  an  i^ua  . 
limited  to  $50,000,000  created  for  the  purpose  of  consolidat- 
ing all  the  debts  of  the  company  secured  by  mortgages  on 
the  various  properties  now-  formint;  part  of  the  consolidated 
company,  and  for  providing  additional  terminal  facilities, 
equipment,  construction,  &c.,  as  may  be  required  by  the 
growing  necessities  of  the  company.  The  Cleve- 
land Cincinnati  Ulticago  &  St.  Louis  Railway  forms  a 
part  of  the  Vanderbilt  system  of  railroads.  A  statement  of 
gross  and  net  earnings  and  fixed  charges  of  the  cooipany  is 
attached  to  a  letter  from  the  Presiilentof  the  road,  wliicli  may 
be  obtained  from  Drezel,  Morgan  Sc  Co.,  and  from  which  ft 
will  be  seen  that  since  the  consolidation  regular  dividends  of 
5  per  cent  have  been  paid  on  the  preferred  stock  and  from  3 
to  4  per  cent  on  the  common  stock  of  the  company.  No  f  lir- 
ther  Heue  of  these  bonds  can  be  made  until  after  July  t,  1894, 
and  then  only  at  the  rate  of  $1,000,000  a  year  for  construction 
potpoaea  or  for  tbe  aoquisitiou  of  oroperty.  A  simultauiioua 
issne  will  be  made  by  Messra.  J.  S.  Morgan  &  Co.,  London. 

-rSoath  Milwaukee,  Wia.,  5  per  oent  bonds  are  offered  at 

^'    and  interest  by  Meaars.  Qieo.  A.  Lewis  &  Co,,  Chicago. 

txmds  are  a  l^ial  investment  for  savings  banks  in  some 

vi  '::''  Eastern  States.    See  particul.irs  in  advertisement  in 

oar  State  and  City  Department. 

—The  statement  of  the  condition  of  the  Massachusetta 
Loanft  Trust  Co..  Boston,  at  the  oloae  of  business  Oct.  31 
will  be  found  in  our  advertising  columns. 


Citr  B«llrM(4  SeemriUofr- Brokera'  Quotationa. 


AUaatla  Av..  B'klra.si^  I 

•aa.  M.,to,19O0...A*O  100 
■TakarSt.  *  .Toi.  y.  -etk.  M 
^•«Ben..Ti..  1900-.JAJ  107 

■fdwar  *TlaAT.-efk..' 

lat  laon.,  ft*.  1904  .JAD  lOu 
84  mart.,S^014...JAJ  100 
■■war  lit,  ••.  aB...„'t4  lOU 
tB<t  S^  IBl.  ••t«at.,'OS.<  so 
■tooUrn  Cltr-K««8took  1S7 
B'klraerawt^ta.,  IMH  104 


Lira  nro—ra  •«.,  IIWH  10 

_.crT«J»'a««.19»6jAJ  10 

OMralCfaaaiowii-Hfk..  \M 

^Maort^8^19«l.MAN  116 

OSat. Pk.:(.AB.KtT.-9U.  uo 

OaBiMl>.Ti.  1903  ...JAt>  1:0 

Oirtil'p'r  A  loth  St.— •^fk    

IM  Ban.,  18SS AAOIlOe 


so 
iso" 

iaT' 
viit" 


xw 


Drr  Ok.K.B.*  BM'r— 8tk. 
i«t, «..  it,  les-i JAo 

Sonu .. ..**M  ....  >..•.... 

Ktcbth  AT.— 8taek. 

BabUi  AT Bert^  8s.  1914 

491*  Of  nd  St.  rrr-Stk. 
494  St.  Kaoh-A  8t.II.ATa. 

l*t  mort.,  6«,  igfCMAS 

9d  M,,  lneoBa.6a..»JAJ 
Rooat.  W.81.  A  F.  Pw-BVk. 

lit  Bort.,  7a.  18N..JAJ 

Klatk  ATS 

SaJOBd  ATa.— 8to«k 

Ia4  mart..  6a,  1909.MAN 

Slzdi  ATS.— atook. 

Third  ATa.. ..._...„. 

lat  M.,  Si,  1937 JAJ 

TwBBtj-UUid  BL-Blook.. 


130  138 

ll'O 

95  100 

340 

lUO  108 
800  ...... 

:::if§ 

6U,  64 

900 

1041....^ 

li.l: 

10<flU0 

103 

...JWIS 
1S3  l»8>a 
107 


a.  I.  and  BnMklr«  ttas  Seearttle»— Brokers'  QooUtiooa. 


•AS  OOMFAJIlJCa. 


,  mu.,  Asa. 


•laoklra  aaa-Ushu 

Cauiral 

OuWna'  (BrooklrnI 

fara«r  Clt7  A  Uubokaa.. 

KatropoUtan— Boada 

MataaKM.  Y.) 

■aaua(Broaklrii) 

•anp.......  ......•.■.•••. 

rsepljViBrooklraKjjj^ 


»s 

100  ; 

100 

M     1 

180 

IDS 

... 

Its 

uo 

1«0 

100 

70 

76 

uaA  oojtfA.Hiaio.    I  Bia.  1  Aaa 

M«tropaUias(  Brooklrn)..']  10 
WUUauubarg. 

Bonda,  da. 

nuioa  MQnlotpal. 

Bond*.  6a 

B«Bltabla..._ 

Honda.  6* 

Standard  pral 

Do       com. 


AwtloB  Halea—Amooc  other  aeooritieo  the  following,  not 
dealt  In   at   the  Board,   were  recently   sold   at 


Bond*. 
CeuU  UR. 


Ifit 


By  Ifeaari.  R.  V.  Harnett  ft  Co.: 

shartt. 

S,6SS  Caltad  Stotaa  Htreat  Sweaiier  Co.,  •SO  each •SS  for  lot 

»  Ualted  BUIes  Troat  Co 77u 

Br  MaaBra.  Adrian  H.  Muller  &  Son : 

100Ba«le  rtreCo 306 

IS  Bank  nf  M.  Y..  N.  B.  A..334>a 
4A>4Na»port  News  A  UIm. 

VaJI<-r  KK dM 

940  H  n.  WamiT  A  Co.  I.ioi., 

ordinary.  £  lo  eacli  .  860  lot 
85  Yellow  PinnCn,.  pri>r...  87ie 
14  Nat.Cll]r  B'k  of  B'kl7D..3Hl 

aOOPelroleum  oil  Co 61  lot 

Itmttfa. 
•U20  Atlantic  Mutual   ton. 
Co.  (Chi).  1890  tii  H93 104^ 


•200  Soutb. 

con.  5i  ....  

•30  Bo.  Con.  BB.  4*.  1897.. 

till' 

for 
•28. i> 

(,■■■. 
•  1011 
Itui-. 


•3« 


.  i»o7 .1>5,e5(l 

>    Muuii'iiml 
...uu.  54,  1942..    25 


^atmttts  atKfl  Ifitmtxcial. 


THE  MERCANTILE  NATIONAL  BANIC 

or  THK  OITV  OP  NBW  TOHK. 

Ho.  IBl  Braadwar. 

Oapltal.         •       •1,000,0001  ttarplaaFuod,    -S^1,000<00* 

WUiUAHr.  BT.JOH!*.  Prastdiat.    I  rKKORIlICK  II.  HCBBMOK.  Oaahlafc 
JAJdH  ▼.  LOTT,  AuUtaat  Caaklar. 
AOOOONTB  SOLIOITBD. 

Samuel  D.  Davis  a  Co., 

BAITKERa   AND    DSALEBS    tM    mVESTMENT   BEOUBirOBI. 
no.  44  WALL  MT.,  NBW  TOBK. 

■amvbl  D.  Davis,  Ooa*.  B.  Ta«  VotZBAXP. 

1  Maaber  M.  Y.  Btcek  Exohaox*. 
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pvou  Lvn. 


Ibje  ganfejers'  Oiaijettje. 


DIVIDENnS. 


Wame  of  Company. 

Ptr 
Cent. 

When 
PayabU. 

^ooAcf  Oloied. 
(Day  lneluHve.j 

Railroad*. 

Cleveland  &  Pitts,  guar.  (quar.). 

Byracuge  BluR.  &  N.  Y.  (quar.).. 

ITIiaicellaneoaB. 

1% 
2 

2 

1 
3 
3 

Dec.       1 
Nov.      1 

Deo.      1 
Deo.    18 
Jan.       2 
Nov.    23 

Nov.  11  to  Dec.     1 

Nov.  11  to  Dec.     3 

Dec.   10  to  Jan.     2 

Lehigh  Coal  <feNav 

to   

WALL  STKEKT.  FRIDAY,  NOVEMBER  10.  1893-3  P.  M. 

The  Moner  Market  and  Financial  Situation.— The 
general  condition  of  affairs  has  again  been  greatly  streagth- 
ened  this  week  by  the  result  of  the  elections.  There  is  of 
course  the  usual  effort  to  befog  and  mystify  the  true  meaning 
of  these  results,  but  to  the  thinking  public  they  are  very  clear 
and  indicate  most  forcibly  the  popular  declaration— (1)  In 
favor  of  honest  government.  (3)  Against  silver  inflation  and 
obstruction  to  the  majority  rule  in  Congress.  (3)  Against  any 
such  violent  and  immediate  changes  in  the  tariff  as  would 
break  down  the  business  of  established  concerns. 

The  Burpliis  reserve  of  the  New  York  banks  last  Saturday 
was  $52,013,450,  and  yet  money  continues  to  come  this  way,  and 
a  further  increase  is  looked  for  in  the  statement  to-morrow. 
This  superabundance  of  money  will  furnish  the  inducement 
to  go  into  new  enterprises  or  to  invest  in  securities  as  soon  as 
we  recover  fairly  from  the  recent  panic. 

There  are  signs  of  improvement  in  railroad  earnings.  The 
returns  do  not  show  such  uniform  decreases  from  last  year  as 
they  did  a  few  weeks  ago,  and  where  there  is  a  decrease  it  is 
frequently  insignificant. 

The  decline  in  stocks  and  the  failure  of  bonds  to  advance 
may  be  very  disappointing  to  many  holders,  but  it  cannot  be 
reasonably  interpreted  as  anything  more  than  a  reactionary 
movement,  and  in  due  time  the  effect  of  a  sounder  financial 
basis  must  be  felt. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  2  per  cent, 
the  average  being  a  little  less  than  3  per  cent.  To-day  rates 
on  call  were  1  to  2  per  cent.  Commercial  paper  is  quoted  at 
4Mto5^p.c. 

The  Bank  of  England  weekly  statement  on  Thursday  sh  o  wed 
a  decrease  in  bullion  of  £383,205,  and  the  percentage  of 
reserve  to  liabilities  was  -iB-OQ,  against  44*93  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  2,900,000  francs  in  gold  and 
a  decrease  of  2,175,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Nov,  4  showed  an  increase  in  the  reserve  held  of  $6,763,700 
and  a  surplus  over  the  required  reserve  of  $52,013,450,  against 
$48,787,475  the  previous  week. 


Capital. 

Burplua 

IjOane  and  dlso't 

Circulation 

Net  dejwBlts 

Specie..,  

Ijegal  tenders... 

Beserve  held.... 
Legal  raaetve... 

Bnrplng  reserve. 


1893. 
Nov.  4. 


Differen'tfrmn 
frev.  week. 


60,922,700 

71,60a,100 
402,385,300  Ino  .5 

14,409,900  Deo. 
447,412,600  In. 14 

97,116,500  Ino 

66,750,100  Inc  .6 
163,866,600  Ino  .6 
111,853,150  Inc  .3, 


058,500 
200,900 
,150,900 
552,000 
211,700 
J63,70O 
,637,725 


52,013,450  Inc.3,225,975 


1892. 
Nov.  5. 


60,422,700 
68,233,600 

449,019,100 
5,653,400 

455,841,500 
73,670,000 
42,968,900 

116,638,900 
113,960,375 


1891. 
Not.   7. 


59,372,700 
64,931,000 

411,190,200 
5,590,000 

416,S2G,200 
81,9.13,000 
29,238,700 

111,191,700 
104,206,550 


2.678,525       6,935,150 

Foreign  Exchange,— Rates  for  sterling  bills  were  toler- 
ably firm  early  in  the  week,  but  have  since  been  rather  easier 
until  to-day,  when  rates  were  again  firmer.  The  market  keeps 
close  to  the  gold  importing  mark,  and  some  small  amounts  of 
gold  are  coming  in.  To-day  actual  rates  of  exchange  were 
as  follows:  Bankers'  sixty  days  sterling,  4  81^®4  82;  demand, 
4  8434  811^;  ca  bles,  4  84i^@4  84?^. 

Posted  rates  of  leading  bankers'  are  as  follows  : 


November  10. 


Prime  bankers'  sterling  bills  on  London.. 
Prime  commercial...,.,.,,..  ,„„,.,.,.., 

Dooumcnti.ry  commerdU... '. 

Parle  bankers  (francs),,,.. 

Amsterdam  (guilders)  baokers 

Franhlon  or  Bremen (relcbmarks) b'nkers 


Sixty  Days. 


4  82    '34  821s 
4  81    94  81  >4 

4  80%'i»4  81 

5  23i«»5  2^6 
39'8a3916,6 
941^994^ 


Denumd. 


4  85 


5  20    95  1938 
40ti,  «40l4 


The  following  were  the  rates  of  domestic  exchange  on  ^ew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buy in(( 
}i  discoimt,  selling  par  @  y^  premium ;  Charleston,  buying 


yi  discount,  selling  par;  New  Orleans,  bank,  par,  oommer- 
oal,  $1  25  (c^  1  50  discount;  Chicago,  75c.  per  $1,000  premium; 
St,  Louis,  75c,  premium. 

United  States  Bonds.— Quotations  are  as  follows: 


2« reg. 

48,1907 reg. 

4«,1907 coup. 

6«.  onr'cy,'95 reg. 

68,  oar'or,'96 reg. 

68.  our'oy,'97 reg. 

68,  onr'cy,'98 — reg. 
6*>  oar'oy,'99 reg. 


IntereMi 
Periods 


a-Moh. 
cJi^Jan. 
U.^an . 
J.  <fc  J. 
J.  dc  J. 
J.  &  J. 
3.  &  J. 
J.  A  J, 


Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

4. 

6. 

7. 

8. 

9 

98    !*  96 

•  96 

*  96 

iim  iiiH 

>< 

•112 

•112'* 

lll>s'  1I2>1 

"i 

112i« 

112% 

102 

•103 

Q 

•103 

•103 

104 

•105 

♦10  ■> 

•105 

106 

•108 

O 

•107 

•107 

109 

•110 

a 

•110 

•110 

111 

•112 

'112 

•112 

10. 

•  96 
•112 
1121* 
>108 
•105 
'108 
'110 
'112 


'TUsls  tbe  price  bid  at  Che  moraine  board ;  no  tale  was  made. 

United  States  Sab-Treasary.- The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury, 


Date. 


Nov.  4 
"  6 
"  7 
"  8 
"  9 
"    10 


Total 


Seeeipi: 


2,835,215 
7,706,172 


Payments. 


9 

2,385,93.=* 
6,554,705 


Balaneet. 


Coin. 


6,230,683 

4,779,785 
12,668^600 


4,097,745 

2,867,131 

13,818,856 


34,220,45.'>    29,724,372 


57,2«5,482 
,57,931.848 
HOLIDAY. 
58,0-<6,949 
59,511,355 
58,242,218 


Ooin  Oert'$.    Ourreney 


393,310     18,322,215 
278,062    18,952,563 


508,612  20,699,850 
558,33:!  21,138,377 
426,214    21,389,347 


Coins. — Following   are   current  quotations    in   gold  for 
coins: 

•$4  88  iFlnesllver  bars.. —  69    •   —  70 

■»  3  90    iFlTOfiaaos -  90    »  —  95 

9  4  80  Mexican  dollars..  —  54^9    —  56>a 

«  4  83  Do  unoommero'l  —  —    »  —   — 

•  15  75  Peruvian  sols..... —50    •  —  52 

•15  75     EngUsh  silver. 4  80    •    i  9a 


Sovereigns 94  83 

Napoleons 3  85 

XXReiotunarka.  4  70 

25 Pesetas ...   4  75 

Bpan.Duubloons.l5  55 
uex.  Doubloons.  15  55 


Fine  gold  bars. 


par  •>«  prem. 


English  silver 

U.8.tr»dedoU«r8-60    •  —  65 


State  and  Railroad  Bonds,- The  new  Virginia  fund,  debt 
bonds,  2-33  of  1991,  continue  to  be  the  favorite  among  State 
bonds  and  $73,000  have  sold  at  53  to  52^^,  closing  at  52?^; 
$36,000  Va.  6s  defd.  trust  rec,  stamped,  sold  at  7  to  6,  closing 
at  6J^;  $2,000  N,  C.  cons.  4s  sold  at  94. 

Railroad  bonds  have  met  with  only  an  ordinary  investment 
demand  at  prices  generally  steady.  The  Atchison  bonds  have 
been  relatively  active  and  sold  lower  in  sympathy  with  the 
stock,  which  was  depressed  by  the  bears — the  l8t48  close  at  70J^ 
and  2ndB  at  37.  Chicago  &  Northern  Pacific  Ist  5s  were  advanced 
on  a  more  active  demand,  but  fell  off  again,  closing  at  45; 
no  reorganization  scheme  has  yet  been  announced.  Ches.  & 
Ohio  bonds  of  the  several  classes  are  strong,  apparently  on  the 
company's  earnings  and  a  confidence  in  its  stability.  The 
Fbila.  &  Reading  bonds  have  been  steady,  while  the  stock 
sold  higher,  and  in  Phila.  the  receivers'  certificates  were  bid 
up  to  103,  showing  much  more  faith  in  them.  Among  the 
Southwestern  railroad  bonds  the  Mo,  Kan.  &  Texas  1st  4s  are 
in  demand  about  80  with  a  2  per  cent  coupon  to  come  off  this 
price  Dec.  1 ;  the  Rio  Grande  Western  1st  4s  sold  up  to  69J^;  Den- 
ver &  Rio  Grande  4s  74  bid;  St.  Louis  Southwestern  Ist  48  at 
57M;  Texas  &  Pacific  1st  5s  at  76}^;  and  these  prices  compare 
with  some  of   the  more  Eastern  lines  as  follows:    Reading 

feneral  48  at70J^,  Ontario  &  Western  refunding  43  at  831^,  N. 
',  Chic!  &  St.  Louis  1st  4s  at  96,  Hocking  Valley  consol.  58 
at  89,  Erie  2d  consol.  6s  at  69i^. 

Bailroad  and  Miscellaneoas  Stocks. — The  stock  market  is 
still  under  the  infiuence  of  reaction  from  the  long  tension  that 
preceded  the  repeal  of  the  silver-purchase  law  and  the  sharp 
upward  turn  that  came  just  before  the  final  vote.  The  fact  is 
puiin  now,  and  was  reasonably  plain  before,  that  general  busi- 
ness can  recover  only  gradually  from  the  extreme  depression 
of  the  past  six  months,  and  there  is  little  doubt  that  such  re- 
covery is  already  under  way  in  the  better  feeling  of  confidence 
which  pervades  all  classes  of  business  people.  The  industrial 
stocks  are  most  easily  worked  up  and  down  in  periods  like  the 
present,  because  the  buying  and  selling  come  largely  from  in- 
side parties;  and  as  to  the  outside  public,  rumors  and  reports  of 
all  kinds  usually  take  the  place  of  definite  statistics.  Some  of 
the  companies,  however,  are  making  fair  annual  reports  with 
more  information,  and  among  these  are  Western  Union,  Gen- 
eral Electric,  Cotton  Oil,  Colorado  Fuel  and  Tennessee  Coal, 
with  a  few  others  of  less  prominence.  Sugar  has  been  active, 
selling  up  to  102'^  and  finally  closing  at  99%,  on  the  assump- 
tion that  no  new  tax  will  be  laid  on  sugar  ;  Chicago  Gas  has 
been  another  leader,  selling  down  to  58^  and  closing  at  62  ^, 
without  any  new  points;  Western  Union  weakened,  probably 
from  the  selling  of  those  who  bought  on  the  late  boom,  and 
closes  at  87 Js ;  St,  Paul  and  the  other  grangers  are  about 
steady  on  their  earning  prospects,  and  a  Western  dis- 
patch reports  St,  Paul  as  advancing  wages  again,  Atchison 
was  sold  down  by  the  bears,  touching  18%  and  closing  at  19, 
Lackawanna  holds  its  advance  well ;  Del.  &  Hudson  sells  at 
131J^;  Reading  has  been  higher,  apparently  on  more  confi- 
dence in  Pliiladelphia.  New  England  sold  off  quickly  to-day 
closing  at  28%,  on  the  newspaper  talk  of  discontinuance  of 
Boston  trains.  Among  the  trunk  lines  west  from  New  York  N, 
Y.  Central  now  sells  at  102^^,  Erie  at  13;^,  Baltimore  &  Ohio 
ex-div.  at  71  and  Pennsylvania  ex-div,  at  50i^  for  $50  shares. 
Distilling  &  Cattle  Feeding  has  been  weak,  closing  at  301.^, 
and  National  Lead  at  27%.  The  general  market  was  weak 
to-day  with  a  rather  better  tone  in  the  last  hour,  when  Chicago 
Gas  advanced  1  per  cent. 
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NEW  YOBK  STOCl  KXCHXSiiE— ACTIVE  STOCKS  for  week  ending  NOVEMBER  lO,  and  aineeJAN.  1,  1S93. 


mOHEBT  AXD  LOWK8T  PBICEa 


Not.  4. 


Mondar, 
Nov.  i. 


Taeadar. 
Not.  / 


iWedoewlar, 
Not.  8. 


Tliandsy, 
Nov.  ». 


Frill  ay, 
Nov.  10. 


STOCKS. 


Salraof 

tlie 
We«k. 
Shares. 


Range  oT  sales  in  1893. 


Lowest. 


Highest. 


19% 

•2^ 
•71  >« 

73 
•91 
118 

19a« 
•137 
•82«8 
•87'* 


20  >» 
2H 

72  •« 

73 

52 
118 

20is 
140 

82\ 

56  >a 


1919    20 

•2«4      3>* 
•89       72 
■T.!«l    74 

.V)>9    51  ■« 
119     119 

19>9    19% 
•137      150 

81  >•    82N 


64'%    «54 
120     120 
1<M>«  104Ts 


633«    64% 
119     121 
.  103     10t>4 


67%    68l« 
37%    37% 
■110     111 
36       36l« 

*22  '     22 

•W       70 

129%  13«»« 

173'*  174 

'10       11 

39!%    30 

•«4      1 

••       1ft 

•2         ft 

•8.1        Rfl 

•  lOTii  1((9 

•92  >«    94 

JI"*       *"«. 
•23       28 

•17««    18 

•«•       71 

126%  137 

•95%    97 

49       49'k' 

11%  nv. 

1-"     -    "' 


6e^    07% 
37       »7% 
•110     112 
35^    36 


3 


20% 

O.J 

•64 

70 

128  >• 

{•i9H 

172 

172 

3»>^ 

29«|| 

•>* 

1 

•6 

I  ft 

S 

•« 

■Vi 

■^-l 

•231, 

2S 

I7i« 

I7H 

tOH 

ai>>i 

137 

127 

98 

9H 

ir; 

49 

10% 

•n 

« 

»%  20    1 

•14«t  16% 

■60  70 

102%  UmV 

161,  IN 

6«  67 

-31  82>i 

•14««  14% 

-38  30 

32^  33% 

197«,  1974 

•9  10>| 

17  17'4 

i6>«  te>« 

48  48 


•31 
•33% 

•la 

•36 

•38 
•7 
1H 
90>t 


7% 
33% 
30 
4A 
35 

V* 

90^ 
1«% 
53 

17 


-   .  I2«« 

:  i  23 

24  >4  25% 

13  18 

•60  70 
10:1     103 

•I»«<«  17 

'Mi  68 

•31  32 

14%  14% 


81%  33 
197>il97% 
•9  10% 
16%  17% 
16  If" 
47%    48% 


•31 
7% 

31 '« 
•16 
•36 

80% 

•• 

•7 

19'^ 

16 
•59 

'.8% 

16 


31'i 
7% 
33 
30 
45 
30%! 

8 


16 
63 

16 


•5  6 

•9  10 

•25  27 

•90  100 

•103%  109% 

18%  18% 

7%  7% 

8  8% 

•38  45 

•70  SO 

17%  IS 

•9%  7 

•7%  8% 

16%  16% 

14%  19% 

51  51% 

•6%  7 


38 

97 
M% 

91 
99 

61% 
•10 

•34% 
•1.13% 

^1^ 


3S% 
75    I 
90%' 
90% 
91% 
W 
64% 
13 
2.1 
IS.I".. 


J7 

•7! 

•t 

-If 

I'j 

n 

% 

19 

•7S 

% 

174%  174'- 

in 

% 

!«', 

9%      5% 
0         0^ 

24  34 
•90  100 
103%  109% 

19  19 
•7%      8%| 
8  8 

•38  45 

•70  80 

17%  17% 

6       e 

8  8 

19%  1« 

14^  15% 

51%  52% 
•6         7 

84%  84% 

76  76 

04Tg  96% 

89  89% 

90  91 
100     100% 

ft8%  61 

•in  13 


■i% 
U% 
85 

«o 

'•% 


S 

o 

e: 

► 


41 


19%    20% 
•2%      2% 

•70       72 
72%    72% 
51%    51% 

118%  119 
19%    19^8 

137     140 
82%    83% 

•57%    96 


18% 
2% 
70 
72 
•51 


30% 
2% 
70 

72 
5! 


119%  119% 

19%    20 
137     150 

81%    82% 
•57       58 


181j 

•2% 

7014 
•71% 

ftO% 
117 

19 
135 

81-": 
•57 


19% 


AcUt«  KR.  Stocks. 

Atchison  Tqpeka  &  Santa  re. 


2%  AtlanUc  A  Paciflo. 


Baltimore  {l  Ohio . 
Canadian  Paclflo. 


.'•1%  Canada  Soatbem . 


64%    66 
119%  119% 
104%  105 
138     138 
67%    60% 
37%    38% 
110     111 
36       36% 
80       81 
•21%    22% 
"64       70 
130%  132% 
172      173 
9%    10% 


64%    65% 
120     120 
104%  104% 


66^8    68 
37       3r'8 
110     112 
36       36 


6.T-.. 
120 

io:i9h  1(14 


3«-»   :j7 
111      112 

35:h   ;;«% 


20% 

•% 

•6 
•2 


31% 

1 
15 

9 

8ft 


22       22% 
•tU       70 
132     138% 
172%  172% 

10%    10% 


107%  109 

92%    02% 

•7% 

26 
•17 

69% 


H% 
36 
18%| 
70 


128%  12U% 
97       97 
46       49% 
10       10 
•3  6 

132%  133% 
Uri  1112% 
11%    12% 


31 
•% 
•6 
•2 

80 
110 

93 

•7% 
•2ft 

16% 
•«t» 
12H 

00% 

47% 

10% 

•3 
1:12 


31% 

1 
IS 

ft 

80 

110 

u:i 
-*% 

2« 
10% 
70 

128% 

97 

48% 

10% 

H 

i:i:i 


117    Central  of  New  Jersey 

19%  Chesapeake  &  O.,  TOt  tr.  cert. 

Chicago  A  Alton 

ago  Burlington  A  Qnlnoy 
.tco  A  Eatiem  Illinois. . 
Do  pref 

Ciiieago  MUwankee  A  St.  Paul 
rjo  Do  pref. 

ChleacD  A  Northwestern 

137^1  i:i7%  Do  pref 

eev    07%  Obieago  Book  Inland  A,  Pacific 

~~    CUeaco  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleve.  Ctndn.  Cbie.  A  St.  L. . . 

Do  pref. 

21^    'J2     Columbus  Hocking  VaL  k  Tol 

Do  pref. 

131%  I  :n%  Delaware  A  Hudson 

171  >-j  1 72%  Delaware  LaokawannaAWest 

'9Ki    lo%OenTer ARloOrande 

'M^H    :il  Do  pref 

1     East  Tennessee  Ta.  A  Qa 

O       15              Do                       1st  pref. 
9              T>n                       Sd  pref 
8:t       *i3     BTSh           '  "'rre Haute... 
l«»7%110     On-M  .pref 


37,994 
120 
765 
401 
943 
402 
6,003 


52,153 


92       ;t2%  lUlii- 


1<>2%  l<rj% 


•82% 
12% 
33% 
23 

•13% 
69 

103 


3ft 
12T, 
23', 
29% 
15 
6ft 
108% 


17%  17% 

68%  6«i% 

32  32 

14%  I4%| 

•38  80 

83%  34 

198     198 

•9  10 

17%  17% 

16%  17% 

48%  49% 


12 

•:i4 
•12% 

23 
24% 
•14% 

•«o 

103 


14 
35 
13 
23 
29% 
15% 
70 
103  >. 


2:ii.j 
•17 

69 
127 
•Wi'' 

47'- 

10 

•a 

132 
101 

11'- 

•32  Lj 
•12'.j 
22  v 
24  V 
•lUKi 


123,473 

385 

8,293 

13 

30.970 

2,805 

2,008 

1.13 

1,2.10 


Iowa  I  I'liinu. 
Do 


pref 


Do  JP'B'- 

Lake  Shore  A  Mich.  Souuem 

IjonK  Island 

].ouliivllli- .\ 't' 

l.<Mii<.vill-  A  Texas 

Mitllllatluti  I  !>  \  .il.-l,  cODaoL. 
MIrliltraii  r..|iintl 
Mliiut'uiHillK  &  hu  I.,  tr.  raeta. 

Do  pref..  tr.  reeta 

Missouri  Kansas  A  Teixas. . . 

Do  pref 

MlMonrl  PaelAB 

Molille  A  Oblo 

V 11 '  li  V .  rbattMMOgsASt.  I»uU 


13%  14% 

38  80 

81%  33% 

•196  198 

•8  10 

17%  17% 

17  17% 

49  50% 


31 

7% 
31% 


31 

7% 
33% 


•39  50 

35  39 

■f  9 

•7  8 

30%  31% 

•15%  17 

•48  S« 

:3%  3%^ 

16  16 


•4%      6%^ 

•9       10 

•34%    27 

•90     100 

103     106 

18%     19% 


•66 


70 


7 
39 


7% 
32% 


•35  50 

•25  35 

•7  8 

•7%  8 

31  Sl'( 

•la  17 

•48  63 

:3%  3% 

10  16 


•5 

•9 


lULj 

28 

"•'h' 
UW 
17". 
40% 


20 'i 
21N 


•2ft       50 
•25 


•7% 

SO'.  21 

•l.'i'i  17 

•51  .Vl 

::i^      3%;Blch. 

•15  17 


•7% 
8% 
•38 
•70 

18 

•5% 
8% 

16 

15% 

51's 

•6 


8% 

8% 
45 
60 
18 

6 

8% 
16% 
19% 
92% 

7 


6 
10 
28  ' 
•90  KXI 
•103  107 
18%    18% 


'Ji-j 


84%' 

76 


88% 

76 

97%  103% 
91%  92% 
87%    89 

100    100 

61%  <3 
•10       12 

35  35 
135%  135% 

30%    83% 


45 

:35 


47 
36% 


8 
8% 

•38 

•73 
17 
6% 
•7% 
19% 
19% 
62% 
•6% 

83 

74% 


8% 
8% 

45 

80 

17% 
6% 
8% 

16 

19-% 

52% 
7% 

33% 
~4% 


1>< 


•battMMOgsAet.  I»uli 

k  Ontral  A  Hudxon 

A  Ht.  LiialK 

1st  pref 

New  Yi>rk  Lake  Erie  AWSern 
D«  if«f 

Nrw  YurkANew  Eaclaad.. 
New  York  New  Haven  A  Hart. 
.S'rw  York  A  Northern,  pref. . 
Nt  w  York  Oatarto  A  Western 
17%  New  York  Snaq.  A  West,  new 


i;i% 

14 

:iO 

:I0% 

10' 
17 


.10% 


pref 
pief 
pref 


4.1  Oft 

4,743 

20<» 

10,115 


422 
3 

7.18 

100 

105 
160 
839 
4,574 
790 
15.653 
300 


SlOre<oi 
7%PBorta 


Do 
Norfolk  A  Weaten 
-•!»%  Do 

7%.Vorthem  PaoUe.. 
23  Do 

Ohio  A  MlMlMlppI 

Ohio  Soatbem 

Oteffon  B'7  A  VavlgaUoD  Oo 
Oreiion  8b.  Line  A  Utah  North 
.  Peoria  Decatur  A  KvansvUlo. 

%  Philadelphia  A  Reading 

PlttiOnirg  Cinn.  Chlo.  A  St.  L. 
Do  pref. 

A  W.  P.  Term'l.  tr.  recta. 
Do  pr<>r.  tr.  recta. 

Bio  Orande  Western 

Do  pref. 

5%|Bt.  Louis  Seidlnreatem 

10  Do  pref. 

PanlADnluth 

Do  pref. 

k.  Paul  Minn.  A  Manitoba... 

lavthent  Paelflo  Co 

APaolfle 

Ann  Arbor  AN.  Mich 

Aubio  Central 

Do  pref 

Unloo  Pactflo 

'^moa  PaolBo  Denver  A  Uulf 


3.006 
863 
300 

"aoo 

^10 

7I18O 

4'- 

117 

2,650 
950 
310 
300 

3,320 

48L!I«0 
372 

4^997 

7.789 
5,208 


12%  July  31 
1%  July  2ft 
54%  July  27 
66  July  27 
34%  July  27 

84  July  2fl 
12%  July  20 

126  Aug.  10 
69%  July  26 
51     Aug.  21 

85  Auk.  17 
46%  July  26 

100  July  26 
84-9  July  26 

128  Aug.  18 
51%  July  31 

24  July  26 
94     Aug.  23 

25  July  26 
75  Oct.  IS 
11%  Aug.  2 
59%  Aug.    2 

102%  July  26 

127  July  27 
8%  July  i:< 

24     July  19 

%July     3 

10     June    3 

3  July  7 
63     s      ■ 

100     .1 

86  .1 
5     J  my  -.> 

12  July  27 
12%  Jnly  27 
53  July  31 
104  July  :<1 
00  July  •-•7 
43%  Oct.  10 
8%  July  27 

4  Aug.  22 
100     July  26 

79T«  Aug.  21 

0  Aug.  3 
18     July  31 

8  July  10 
l!l%jMlv  •-•7 
16%  J 

0%. 
5ft       . 
9*2     Juiv  'Jill 

9%  July  18 
45  Jnly  26 
18     July  26 

7%  July  20 
1ft     July  20 
l«5«.l 
18H     - 


pref 


300 
1,671 
1.755 


•J5 


1,200 

26,496 

150 

200 

2,000 
450 


100 

110 

65 


1,774 
400 
6-25 


3,015 
32 

2,23ft  I 

1,710' 

151 


98%  102%, 


11,00ft 
1.412 


91 

88 
•99 

59% 
•10 

29 


80 

ai'. 
12 

2ft 


185%  1 3ft  > 


38 
76% 
5% 
11 

18% 
•73% 
'174 
•71 

15%    M 


39% 

44% 
125 

:52 

26% 
76 
5 
11% 
17% 


31 X 
45%, 
35% 
60 
27% 
7« 
ft 
11% 
18% 
73 


176    (•173%  175 


•1B%    16% 


40 


40 


40 

87' 


441 
80% 


:24  >« 
:.-.i% 
'.■ti% 


Do 

ItBg  A  Lake  Brie 

Do  pref 

onsin  Centra]  Company 

I  ntlacrllanraua  Mlorks. 

:I2%  American  Ciittun  Oil  Cu 

~I  Do  pref. 

"•■rloaa  Sugar  Beflnlng  Co.  lOft.l'. 
Do  pref.      3,0^ 

'  iierleaa  Tobaooo  Co 3,ft0H 

■    ,  Do  prof.         110 

-'<«|ChloagD  OasCo.,  trust  reo'u.., 192,567 
riilonulo  Coal  A  Iron  Uovel.. 

Fuel  »  Iron  

ited  Gas  Company. . 
'  {  A  Cattle  Peodi  ug  Co 
45%,G>>uxriil  tleotrlo  C» 


11  July  IH 
H8  July  87 
31     Aug.  18 

5%  July  31 
16%  July  10 

3%  Aug.  10 
19%  Aug.  1)1 

11  July 
25  May 
25%  Oct. 

5%  0<^t. 
4     July 

12  Jul- 
11%  Aug. 
40     July  27 

1%  Aug.  10 
10     Aug.  24 
10     Oct. 
40     Sept.    6 

3%  July  31 

6  July  20 
22  Aug.  1!( 
00  Aug.  24 
Oft  July  2' 
17%Sei)t.  ir 

4%  July  -zy 

7  Aug.  I 
22%  Aug.  20 
07  m'lit.  1 1 
15%  July  21 

.1  Julv  21 
5%  July  3 
OTiJuly  21 
1u  July  21 
31  July  ■2' 
4%  Aug.  10 


36%  Jon.  16 

ft%  Apr.  29 

97-8  Jan.  24 

90%  Jan.  16 

58%  Jan.  16 

132%  Jan.  21 

2ft     Apr.     6 

143%  Feb.     1 

103^8  Jan.  21 

73%  Jan.  35 

105     Jan.  33 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

98%  Feb.    9 

121     Feb.     3 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

17ft     Not.    3 

14%  Jan.  21 

57%  Jan.  23 

ft '8  Feb.     4 

35%  Feb.     3 

1 1  %  Feb.     3 

•J     Jan.  12 

J  %  Feb.     7 

1     Jan.  25 

1 1     Jan.  35 

37     Jon.  16 

35%  Jan.  14 

S2     Jan.  18 

134%  Apr.     9 

118%Jau.  21 

77^  Jan.  21 

27     Jan.  14 

27%  Jan.  18 

174%  Jan.  13 

108%  Apr.     8 

1 19%  Jan.  14 

149     Jan.  18 

1«     Jan.  25 

24%  Jan.  16 

'■'1     Jan.  21 

Feb.  18 

>     Apr.  18. 

1 1  %  Jan.  25 

20%  Apr.    8 

78     Jan.  23 

41     Apr.    5 

26%  Jan.  25 

.18     Jan.  24 

-J  "8  J  an.  17 

.'SjJnn.  18 

.->     Jiin.  24 

iu%Jan.  20 

21%Jatt.  28 

73%  Jan.  28 

9%  Jan.  10 

:<9%Jun.  23 

18%  Feb.  14 

ftd^  Feb.     6 

2.-I     Feb.     1 

40     Juu.  25 

K4%Jan.  23 

■2ft     Jan.  16 

1*4%  Jan.  21 

ft:i%Jan.  25 

21%  Jan.  24 

O'J     Jan.  24 

II 12     Feb.     3 

II 43     Feb.     6 

22     Jan.  29 

62%  Jan.  28 

7%  Jan.  18 

l.'i     Jan.  18 

.17%  Jan.  18 

108     Jan.  30 

11(1%  Fob.  14 

35%  Jan.  16 

11     Jan.  19 

4(1%  Jan.  31 

.10     Jan.  17 

Hft     Jan.     7 

•12'Sj  Inn.  27 

l>i>.jJnn.  16 

12T»  Feb.     9 

2t!'4  Fft».     7 

23%  Jan.  17 

07  '4  Jun.  17 

15%  Jan.  28 


35 


National  Cordage  Co., 
Do 


75% 

5 
11% 

TO% 

174% 

70% 

■15%  le^ 

•':««       4«' 
-T'l    88 


37%  ITational  Load  Co. 


11^ 

18 
73 
174 
ro% 


now... 
pref. 

pref. 


Do 
North  American  Co. 
Oregnu  Improvemrnt  Co 

Pacini:  .Miiil 

Pipe  l.lni'  Certinciit^'s... 
Pullmnri  i'liliicc  Cax  Company 

Hllver  lliillli.ii  OrlitiratcB 

Truin'««nr  Coal  Al  Irou 

l>o  pref 

D  nited  Htates  Rul>l><<r  Co 

WrailJ-rn  l'iil"'nTfli'ifr»i.li 


24     JiUy  26,   ftl  %  Mar.    3 

no     July  26'   84      Fob.  14 

01%  July  31  131%  Feb.  6 

3;070    60%  July  31  101<.j  lau.  19 

'-  -'       43     July  31  121     Jau.  3 

75     July  3lill0%  Jan.  3 

30     July  31 1   04%  laiu  21 

8%  Aug.  20    2ft%  Fell.  7 

17%  Aug.  1ft    72     F.'b.  14 

108     July  27  1 1 1     Jan.  20 

July  :il     ()U%jHa.  3 

July  20  II  t%  Juu.  10 

Aug.  21  11117    Fob.  10 

Aug.  2:1  1IH%  Jim.  20 

18%  July  27    ft2i«jBn.  21 

48     .luly  211    nil     Jan.  20 

2%  Aug.  10 

8      Aug.  2-*l 

8%  July  •27 

.12%Jnn.   18 


31NI 

801 
08,38(1:    12 
15.128     30 
2,01i»i    t7 
1IM>  122 
4.7:10, 
1,1:12 
703 
.KM) 
1,0(15 
26,(NI0| 

(KMi  i:»' 

ft.OIKI     02 
.1110, 


I 

■7.14 
7<l  '« •  .1 


1 1  ^8  Mar.  24 
1  s  Feb.  0 
7%. Tun.  3 
it's  Nov.  10 
Aug.  1  21(1  Apr.  12 
June 20  8t%Jttn.  18 
10%  Aug.  10  :t7«8  Jau  14 
50  July  31  ln'J  Jan.  :tl 
17  A"g.  17  ilit''«  AiH'.  I* 
it-i™  I.. I     "(i  I'll       I  .ii.  ■■'11 


I  Old  eertmratp*.        •  l'°init  lD4t>:  u  >.it  p.»i.i. 


■  1  i.mluliu.'Ui.  p.ti.l. 


800                                           THE    CHRONICLE. 
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NEW  YOEK  STOCK  EXCHANGE  PRICES  {Coiitianei)-INAOTIVE  STOCKS. 

r^                                    — — — 

ft  Indicates  actual  sales. J 

iKACnyB  STOCKS. 

H  Indicates  unlisted. 


Railroad  Stocks. 

Albany  &  Susquohanna ..100 

Belleville  &  South.  III.  pref 100 

Boston  &  S.  Y.  Air  Line  pref  ..100 

Brooklyn  Elevated  H 100 

Buffalo  Rochester  &  Pittsburg. 100 

Preferred 100 

Burl.  Cedar  Bapids  &  Nor 100 

Central  Paolflc 100 

Clevel  and  &  llttsbnrg 50 

Des  Moines  <&PoitI>odee 100 

Preferred 100 

Duluth  80.  Bbore  &  Atlantic U- 100 

Preferred  H 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  Paciflo  Trust  ctfsU 100 

6r.  Bay  Win.&8t.P.  tr.rec....l00 

Preferred  trust  reels 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Mlohigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

I/ouisv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

lyou.  N.  A.  &  Chic,  preferred. .100 
Mahoning  Coal 50 

Preferred 50 

Uexican  National 100 

Uorrls  <&  Essex 50 

».  Y.  Lack.  &  Western 100 

Morfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....  100 

PlttB.  &  Western  pf 50 

Kensselaer  &  Saratoga 100 

Borne  Wat. &  Ogdensburgh 100 

Bt.  Louis  Alton  &  Ter.  Haute... 100 

Preferred 100 


J\ror.  10. 


Bid.     Ask. 


163 


20 


40 

18>i 
148  J4 
6^ 
20 

5'4 

15 
15>« 


3 

6 

6 

7 

2 
88 
8H 

3 
"16" 

12 

90 
100 

"id" 

100 

:151 

50 

4»« 
1491s 

165  ' 
{110 

'■71; 

i"75" 

211s 
135 


170 


21 

2979 

75 


191s 


71s 
40 

7 
20 
1713 


30 
160 


Range  (tales)  in  1893. 


Lowest. 


160     Aug. 

98  "May 

19  Aug. 
2II4  Sept. 
70  Sept. 
45  July 
16^  July 

135  July 

4  July 
22     Feb. 

5  July 
11  July 
I414  Sept. 
45     Aug. 

5  "July 

11     June 

214  Aug. 

86     June 

10     Sept. 

S'a  Oct. 

10     July 

9     Aug. 

47i«  Feb. 

38      Oct. 

100     Mar. 

105     May 

136  "Aug. 
9914  Aug. 
50     June 

3  Aug. 

140  July 

25  Aug. 

150  Aug. 

9913  Aug. 

20  Aug. 
150  July 


Uighest. 


I6514  Feb. 

1021s  Jan. 

4II4  Jan. 

37     Jan. 

8638  Jan. 

65     Jan. 

29%  Jan. 

1571*  Jan. 

9^  Jan. 

24     Mar 

1414  Jan. 

32     Jan. 

23     Jan. 

771a  Jan. 

14  4' Jan. 

29^8  Jan. 
71a  Mar. 

91     Feb. 

14i«  Jan. 
578  Oct. 

28     Apr. 

27     Mar. 

49     Jan. 

45  Oct. 
100  Mar. 
105     May 

163  "Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

42it  Apr. 
179  Feb. 
112i«  Jan. 

ay's  May 
1501,-  Mai 


INACTIVE  STOCKS. 

IT  Indicates  onlleted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  U 
Virginia  Midland 100 

miscellanoons  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  f 

American  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ky.  &  Stock  Yards.lOO 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  CoaJ  of  Maryland 100 

Edison  Electric  Illuminating... lOO 

Interior  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

Preferred.. 100 

Lehigh  &  Wilkesbarre  Coal  H 

Maryland  Coal,  pref )00 

Michigan-Peninsular  Car  Co. ..100 

Preferred..: 100 

Minnesota  Iron 100 

National  Linseed  OU  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Sliver  Mining 100 

Pennsylvania  Coal 60 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  U 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

U.  S.  Hubber  preferred 100 

Wells.  Fareo  Express ....100 


Nov.  10. 


Bid. 


:i47 

47 
113 


8 
125 

28 


17 
65 


50 


:   19% 
}  lOis 

8 

6 
260 


45 


2 
12 


51 

82 

{120 


Ask. 


Range  (sales)  in  1893, 


60 
118 


61s 


72 
9 


70 


70 


50 


10 

9 

300 


55 


15 


55 

85 
124 


Lovesl, 


14     May 
8     May 


134     Aug. 

100    'Aug. 
65 1«  Aug. 

4  Jane 
80  May 
93%  Jan. 
55  Sept. 
80     June 

5  July 
180     Feb. 

26  May 
71%  Aug. 
40  Aug. 
9%  Aug. 
43  Aug. 
25  Jan. 
55  Aug. 
92 1«  Sept. 
77I2  Aug. 
64  Mar. 
14ifl  July 

6  July 

6  Aug. 

7  Sept. 
260     June 

82  "Feb. 
13i«May 

1%  Nov. 
12     Mar. 

7%  Oct 

43      Aug. 

51     Aug. 

120     Nov. 


Highest. 


14     May 
17     Jfuu 


160    Jan. 

120i4Feb. 

921s  Feb, 

914  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
nils  Jan, 

29^8  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb, 

25     Jan. 

67  Apr. 
106  le  Jan. 
lOO's  Jan. 

691s  Jan. 

41     Jan. 

343e  Jan. 

M-'s  Jan. 

19  Apr. 
300     Mar. 

83ii'Feb. 

16%  May 

31,  Feb. 

20  Feb. 
131s  Feb. 
701a  Jan. 
99     Jan. 

150    Apr. 


*  No  price  Friday ;  latest  price  this  week. 


1  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— ST.4r.B  BONDS  NOVEMBER  10. 


BE(njBITIE8. 

Bid. 

Ask. 

SECUEITIE8. 

Bid. 

Agk. 

SECUBITIKS. 

Bid. 

Ask. 

Alabamar-Class  A,  4  to  5. . . 

..1906 
..1906 
..1906 
..1920 
9-1900 
[oUord 

.■.1914 
..1914 
4-1895 

98 
98 

"9*2" 
120 

2 

2 
108 

951s 
100 

103 
106 

98 

97 

"'sis 
10 

"97" 

New  York— 68,  loan 1893 

North  Carolinar-6s,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  EB 

Tennessee  -Os,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series        ...  1914 

60 

60 

60 

70 
100 
100 

68 

52% 

Class B,  58 

Class C,  48 

Currency  funding  48 

Arkansas    6B,fund,Hol.l89 

30 

10 

15 

3 

3 
91I2 
115 
100 

IH 

"a'eii 
■"2" 

••-«■■ 

Compromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

5s 1913 

38 1913 

Virginia  funded  debt,  2-3s...l991 
68,  deferred  bonds                 .  ... 

io5- 

d.i.  Non-I 

Special  tax,  Class  I .  .. 

105 

78,  Arkansas  Central  BB . 
IjOuisiana — 7B,oons......... 

Consolidated  48 1910 

6s 1919 

70 
52% 

New  conols.  4s 

Rhode  Island— 68,  cou.. 1893-1894 
South  Carolina— Ob.  non-fund.1888 

■JlsBouri— Fund 189 

6s,  deferred  t'st  rec'ts,  stamped  . 

6 

7 

New  York  City  Bank  Statement  for  the  week  ending  Nov. 
4, 1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(008  omitted.) 

Capital 

Surplus 

Loans. 

Specie. 
9 

Legals. 

Deposits. 

$ 

$ 

9 

9 

9 

Bank  of  New  York. 

2,1,00,0 

3,101,4 

12,il5,0 

1,730,0 

2,170,0 

11,960,0 

Manhattan  Co 

2,060,0 

l,S38,o 

li',f<24,0 

6,099,0 

2,368,0 

15,447.0 

Merchants' 

Z,000,0 

V7a,-2 

7,88i),4 

2,331,7 

640,9 

8.707,2 

2,U00,(J 

2,067,6 

6,680,0 
15,647,7 

3,934,0 
3.368.9 

1,6.14,0 

6,729.0 
17,106,5 

America 

3,000,0 

2,110,8 

2,147,9 

Fhenlx 

463,y 

8,965,0 
17,678,8 

1,044,0 
11,681.4 

337,0 
1,597,6 

8.804.0 
26,980,3 

City 

1,U00,0 

2,739,0 

Tradesmen's 

750,0 

li»3,6 

2,291,1 

205.8 

237.6 

2,004,8 

Chemical. 

300,0 

7,321,5. 

21,556,0 

8,986,0 

2,729,2 

26,357,7 

Merchants'  Exoh'ge 

6C0,(J 

177,0 

3,820,6 

810,0 

652,2 

4,193,0 

CKkllatin  National... 

1,000,0 

1,684,0 

6,392,1 

1,110,6 

860,6 

4.798.5 

Bntchers'A  Drov'rs' 

300,0 

31H,8 

1,654,6 

187,2 

232,0 

1,490,9 

Mechanics'  <t  Trad's 

400,0 

427,3 

2,860,0 

215,0 

2<8,0 

2,201,0 

Greenwich        

200,0 

182,5 

1,039,9 

212,7 

180,7 

1,065,4 

l,eather  Mannfac'rs 

600,0 

648,6 

2,976,9 

480,0 

487,2 

2,473.1 

Seventh  National... 

300,0 

lio.a 

1,407,8 

182,3 

185,9 

1.483,8 

Btftteof  New  York. 

1,200,0 

64»,7 

2,273,6 

810,1 

918,0 

2,603,9 

American  Eich'ge.. 

6,000,0 

2,448,8 

19,458,0 

3,104,0 

3,091,0 

16,562,0 

Uommerce 

6,000,0 

3,570,6 

16,490,7 

2.214.2 

8,868,6 

18,243,3 

Broadway 

Mercantile 

1,000,0 

1,665,6 

6,014,1 

1,097,1 

416,1 

4,443,6 

1,000.0 

1,114,7 

7,926,8 

1,268,1 

1,464,8 

7,919,0 

Pacliic 

466,5 

2,468,6 
8,716,4 

328,9 
1,605,8 

362,7 
1,348,6 

2,780,3 
9,286,0 

Bepublio ...... 

1,600,0 

864,9 

*X;1] 

6,620,0 
1,769,6 
5,171,8 

509,6 
213,6 
613,7 

5,222,6 
2,764,6 
6,085,7 

331,1 

661,4 

481,0 

754,7 

North  America 

700,0 

Hanover 

i,oOo,o 

1,928,0 
346,6 

13,396,7 
2,474,0 
2,616,7 

4,268.5 
297,6 
7v5,0 

982  1 

14,841,1 
2,266,0 
3,081,4 
2,470,6 
4,282,3 

600,0 
600,u 

Citizens' 

466,6 

22.'i,3 

Nassau 

600,0 

280,1 

1,978,6 

667,4 

457,6 

Market  <&  Fulton... 

760,0 

822,5 

4,260,0 

489,U 

830,3 

St.  Nicholas 

600,0 

152,7 

1,840,1 

62,  i 

386,1 

2,021,3 
3,780,0 

Shoe  <fc  Leather 

1,000,0 

2V1.1 

2,912,0 

821,0 

965,0 

Com  Exchange 

1,000,0 

1,227,7 

7,811,8 

1,286,7 

1.'I21.0 

8,213,8 

Coutinental 

1,000,0 

294,6 

3,680,9 

1.417.4 

785,1 

5,103,0 

Oriental 

300,0 

424,0 

1,735,0 

176.1 

432,8 

1,740,0 

Importers'  Jt  Trad's 
ParTt 

1,600,0 

6,700,» 

17,888,0 

6.488,0 

8,708,0 

21,956,0 

a,ooo,o 

8,13ft,6 

20,685,3 

4,796,2 

3,058,8 

24,642,8 

Bast  Blver 

250,0 

137,4 

1,048,7 

118,1 

149,2 

868  6 

Poarth  National 

3,200,0 

2,130,5 

18,987,5 

2,852,7 

2,477,7 

lfl.2»o!8 

Central  National 

2,000,0 

643,3 

7,323,0 

1,383,0 

2,238,0 

10.423.0 

Becoad  National 

800,0 

6ll,U 

3,912,0 

1,182,0 

782.0 

6,002,0 

Ninth  National 

760,0 

362,4 

2.922,0 

600,4 

6<t3.6 

3.473,0 

First  iNatlouai 

600,0 

7,316,4 

20,633,6 

2,872,4 

2,946,5 
13^2 

19.317.8 

Third  National 

1,000,0 

li0,2 

6,40u.b 

1.262.3 

6.681,5 

N.Y.fiau  Exchange 

3UO,0 

151,3 

1,368.1 

78,2 

123,9 

1,053.9 

Bowery 

New  York  County.. 

250,0 

526,7 

2,382,0 

463,0 

217,0 

2.627.0 

200,0 

670,1 

2,918,1 

690,0 

65,3 

8.120.1 

OermanAmerican.. 

750,U 

sof.t; 

2,184,1 

642,4 

310,9 

2,306,4 

Chase  National. 

600,0 

1,185,7 

9,:i68,5 

8,610.2 

1,383,7 
622,7 

12,513,0 

•Fifth  Avenne 

100,0 

1,034,7 

4,813,2 

1,063,5 

6,606,7 

Qerman  Exchange.. 

200,0 

616,6 

2,491,7 

182,8 

530,.1 

2,852,6 

200,0 
600,0 

691,6 

2,603.6 
4,241.5 

294.0 
1,246.4 

868.6 
7S7.7 

2,096,6 
5,477,0 

United  Slates 

612,4 

800,0 
200,0 
200,0 

4,576,6 
3,751,5 
1,683,0 

672,7 
830,6 
267.9 

1.068.H 
309.2 
242,2 

6,278,2 
4,559,9 
1,746.6 

ruth  National  .... 

830,6 

Bank  of  the  Metrop 

3U0,0 

779,2 

3,846,3 

723.0 

625.1 

4.708,8 

286,2 
946,6 

2,162,0 
3,698,(1 

288,0 
681.0 

274.0 
668,0 

2,274,0 
4,27  6,0 

Seaboard 

600,0 

BUth  National 

800,0 

311,5 

1,6110,0 

188.0 

126.C 

1,382,0 

'Western  NaUonal.. 

2,100,0 

2«n.6 

8,881,2 

1,614,6 

788,1 

8.8«»,2 

mrBtNat.,Br'klyn. 
Sonibeni  National.. 

300,0 

887,'J 

4,686,0 

688,0 

188.0 

4,284,0 

1,000,0 

186,6 

1,806,2 

80,6 

273,6 

1,382,9 

Total 

60,923,7171,606,1 

402,383,3 

97,116,5  66,750,1 

447,412,6 

New  York  City,  Boston  and  Pliiladelphia  Banks : 


Banks. 


N.York." 

Oct.     7.... 

"      14.... 

"     2;.... 

"  28.... 
Nov.  4.... 
Huston,* 
Oct.  21.... 

"     28... 

Nov.   4 

Phlla.' 
Oct  21.... 

"  28.... 
Nov.   4 


Oavital  6c 
Surplus, 


$ 

132,017,6 
132,017,5 
132,017,6 
132,017,5 
132,527,8 

64,842,9 
64,642,9 
64,842,0 

35,S10,3 
35,810,3 
35,810,3 


Loans. 


$ 

393,341.8 
395,716,0 
394,038,7 
397,324,8 
402,383,3 

153.444.0 
154,271.0 
169,126.0 

99,930.0 
99,853,0 
99,473.0 


SvecU.  I  Leocls.   Deposits,  t  Circ'i'n  aieariiuis. 


9 


84.372.7144,303,0 
90,379,4  16,6.10,7 
85,718,5;  12,344,0 
96..564,6  80,538,4 
97,116,0  6d,75i),l 


9,610,0 
10,095,1^ 
10,300,0 


7.671,0 
7,704,0 
8,612,0 


29,083,0 
28,488,0 
28,124,0 


$ 
400,193,9 
412,456,2 

43;,6sa,9 

433,261.7  148109 
4i7,412,6  1441)99 


133.252.0 
131,5.18.0 
148.507.0 


$ 
149101 
149565 
4690."* 


9,355.0 
9.315,0 
8,317,0 


93,fl21,0  5,814,0  89,833,8 
93,763,0  5,812,0  67,991.4 
94,440.0|6,075,0    60.463,4 


514,214,2 
481,649,2 
504,930,0 
315,371,9 
617,188,9 

77.100,8 
79,632.8 
109,797,1 


*  We  omit  1 .00  ciphers  in  all  these  figures. 
deiphla.  the  Item  "  due  to  other  bauKs." 


t  Including,  for  Boaton  and  Full 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex,  prices. 


Miscellaneous  Bondti, 

Ch,  Juii.tfe  S.  Yds.- Col.t.g  ,5^ 

Colorado  Fuel— Gen.  6s 

Col.  &  Hock.  Coal  &  1.-6*,  p. 
Consol'n  Coal— Convert.  68  • 
Cons.OasCo.Chio.— Istga  S( 
Denv.C.Wat.Wk8.— aen.g..  b 

Det.  Gascon.  latSa 

East  River  Ga.*?  Ist  g.  58 

Edison  p:iec.  111.  Co.— l8t  5s  . 
Bqoitable  S.  &,  P.— 1st  63.... 
Henderson  Bridge— 1st  g.  6s. 
Hobokeu  Land  «&  Imp.— g.  5^ 

Mich.. Peniu.  Car  1st  3a,  g 

Mutual  Union  Teleg.— 6d  ff. 
National  Starch  Mfg.— Ist6a 
Northwestern  Telegraph— 78 
Peoria  Water  Co.— tia,  g...... 


92 

,t. 

100 

h. 

81>ab. 

48 

1). 

87' 

«'l. 

1041 

lb. 

107 

b. 

165" 

'h 

81 

b. 

105 

93 

a. 

IttUcellaneouti  Bondsi 

People's  i*aa  A  C.  ( Ist  g.  6a. 

Co.,  Chicago >  2d   g.  68. 

Ploas.  ViiUoy  Co;U-l8t  g.  68, 
Proclier  <fe  C4Ainble— l»t  g.  68 
Suuday  Craek  Coal  Ist  g  63. 
Western  Uniou  Teleg.— <  .  » 
WUeel.L.E&P.Coal-l8tg  5a 

Uulfttted    Honda. 
Ala.  &  Vicks.— Coasol.  Ss.g. 

Vioka.  &  Merld.latea 

Amer.  Dej.  Co.  col.  tr.  58  ... 
Coiadtock  Tannei— Ino,  48.. 
■Qeo.  Pac— lat  68  (?.  otfs 

2d  mort.  i  ucome 

Consol.  68.  g.  ccffl 

I  ncome  58.  Gtf  s 

tf6m.<feCharle-^toa— Con.  7  g 


100 
100 

b. 
h. 

- 

iis' 

70 

a. 
a, 

"8'2"4a. 

6     D. 

82    b. 

34 
10 

b. 

.Note.— "tp"lndioato9  price  6W;  "  a  "  price  <Mfc«(t.    •  Lateat  price  this  week 
Bank  Stock  List.-  -Latest  prices  of  bank  stocks  this  week , 


BANKS. 


America 

Am.  Kxch... 

Bowery 

Broadway... 
Batchs'dtDr. 

Central 

Chase 

Chatham 

Chemioal 

City 

Citizens' 

Colombia — 
Commerce... 
Continental. 
Com  Exch.. 

Deposit 

East  Kiver.. 
nth  Ward... 
FttthAve.... 

Bltth 

First 

First  N.,  S.I. 
141h  Street. 
Fourtli.-— .. 


Bid. 


186 
145 

■no" 

175 

122 

450 

3oO 

4000 

425 

140 


196 
150 


400 
4800 


172 
130 
260 


145 
2060 


2500 
112 


200 


Ask. 


160 


180 


290 


120 
207' 


BANKS. 


Callatln 

tiarheld 

Oerman  Am. 
German  £x.. 

Germanla 

lireeuwich  . . 

Hanover 

Haa.  Blver.. 
lm.<&  Trad's' 

Irving.. 

Leather  Mfs' 

Lincoln 

Manhattan.. 
Markets  Ful 
Mechanics'.. 
M'chs'&Trs' 
Mercantile . . 
Merchants'.. 
Mcrch'ts  Ex. 
Metropolis.. 
Mt.  Morris.. 
Murray  Hill 
^Vassan. 
Tffew  York... 


Bid. 

Ask. 

300 

115* 

300 

... — 

160 

.100 

350 

160 

570 

600 

146 

160 

200 

240 

170 

190 

210 

210 

165 

, 

160 

180 

200 

240 

140 

160 

110 

130 

475 

165 

180 

220 

240 

BANKS 


Bid.  I    Ask 
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BOSTON.  PHILADELPHIA  AND  BALTIXOBE  STOCK  EXCHANGES. 


Aetiv*  8to«k$. 


QP^  >kare  Price*  —  not  Per  Centnaa  Price*. 


Atcb.  T.  A  B.  Fe  (Sotton).lOO 

AtUntlo  A  P*«.  100 

B«ltliDOr«  *  Ohio  (BaU J. 100 

IM  preeened  100 

Sd  pretWred  "       100 

ButamonTnen.fPliil.).  2b 

BoMoa  MASbua  i  Botlonj .  100 

Boston  A  Lowell       "        100 

Boaton  A  Mmlse        ••        100 

Central  of  IteM.      "       100 

Preremd  "       lOO 

Ctale.Biir.AQala.      "       100 

cbio.  Mu.  ABt.  r.  m«.;.ioo 

cue.  *  W.  Mlok.  (AittOHj .  100 
Cleve.  *  CutOB  *•  100 
I  Pretomd....  ••  100 
ntchbonpret  "  100 
Uaat.ABT.rov.(PkiUn.  SO 

Preferred  "         60 

LehiKh  Taller  "  80 

Maine  Ontrat  fBetton).\00 
Metropolitan  Trae./'nki/r  100 
Mcxfcan  Oent'ir./I0<(<m>.100 
>.  Y.AV.Knc  100 

Prererred....  "  100 
KortlicrB  Central  (Bait.).  M 
Bortkera  Paette  (FkUm.) .  100 

n«fan««  ••  100 
OMOolODT....  rBa<«Dn;.100 
PraoarlTanla..  (FhUa.).  90 
PbUadel.  A  Erie.  "  50 
PhUa.*B«adlnc  ••  SO 
rMladaiBklaTta&  «  80 
gBMMjt  Braaafc  rJiiHiU.  69 
tJaloB  PmUo  *■  100 
l>nftedCb*.o(irj.^nMla.;100 
West«mS.T.APa/PMIa.; .  100 
■lla«*lla»— —  M*cha. 
AB.8M^B«aa.1fBafton> 

PMiWiM •• 

B«U1W«B|MM.. 
Boat  AMoLtaaa 
BntteABoatoa.. 
OatametABaola 

O«alon  Co (BuU.).\00 

CooeolldatedOa*  "  100 
XrteTata^eae  rBoetnti.lOO 
General  Beetrie..    ••        100 

Protanad. ••       100 

Larown  Store  8er.  ••  80 
Lcbfb  UOBlAHaT.  'FkO.)  80 
h  .Edi;.  Talepboaa^JMeTn^lOO 
gonh  ABwrtoaa.  rPIUI.^.lOO 
WaatBBdLaad..  (Botrn).... 
*  BM  aad  aakKd  iinc«a: 


100 
>8 

as 
ss 


Batnrday, 
Kov.  «. 


igiiN  2o>« 


123 

• Ill 

17        17 

203>t  soaif 
i'ssif  iss'4 

•15     

•so       64 
83>«    82% 
64^    S»% 


••«2>« 

•3     

81%    82 
35       35 

' BO 

40<«    41 

105      

97       »7>t 
6>4      «•• 
32lt    33>t 
65       69 

68 

IH      7I« 

•33       23 

177     177 
ro>a    B0% 

•25  25% 
10I„  10% 
81        81 


•17%    IT'* 

4%      «>• 

07       M% 
80       BO 

103     103 
24%    34% 
8  8 

280     280 

•60       72% 
60i«    60% 
42%    43 
45%    45% 
78       78 

•16%...., 
52%    52% 

•S3        55 
5%      5% 

•13%    14 
no  eale  wa* 


Monday, 
KOT.  6. 


19%    19T( 


72% 

.....  125 
...»  Ill 

17       17 
202     203% 


•193 
153     153% 


•15 

5 


16% 
53 
81%    82% 
63%    04% 


•33%. 
•3 

81% 
•84%. 

"39% 
104 

07% 

6% 

81% 

•«S 

■■7% 

S3 
177 

50% 
•35 

9^. 

81 

•6 

17% 
•334% 

'4 


3% 

83 


50 

40% 
108 

97% 
6% 

33 

67 

(8 
7% 

32 
177 

50% 


"17% 
"4% 


93       9S% 
89       89 

186%  192 
24       24 
7%      7% 

380     280 


•U%  C0% 

43%  43 

44%  44% 

80  80 

•16% 

150%  82% 

&3  53 

S  5% 

•13%  14 


Tneaday,     Wedneeday,    Tharadar,        Friday. 
KoT.  7.  Nov.  8.  Nov.  9.         Nov.  10. 


eg 
o 

r 

3 
► 


I  Low«»t  if 


10%    80% 
3%      2% 

73% 

■ 129 

• Ill 

16%  17 
202%  2U3 
1^2%  183 
1S2     153 

15  15 
•51       54 

83%    83% 

64^8    66 


83 


•■75 

•8 
•78 
•84% 

80%    50M 

40%    42 
•105     

09       99% 
7         7 

83^    83% 
•6«       •» 

■ 08 

7%  7% 
•n%  22% 
177     177 

80%    50% 
•35       36 
10»i(    10% 

80%    80% 

•6% 

•17%  n\ 

S8S     325% 
•4         4% 

97%  103 
Bl%    91% 

188%  189 
34%    35% 
7%      8% 

180     


1R%    20% 
2%      2% 

71       71 

' 125 

' Ill 

17        17 
202%  203 

1»2     

153     153 

1.5        15 
•61        84 

81%    82% 

64%    65% 


1% 
•3 
70 
34% 
50 
41% 
-103% 
100 
7 
31% 
•64 

"■7% 
33% 

17U% 
50% 

•25 

82 
•6% 
>7% 
335 
4% 


1% 


80% 

34% 

50 

13 

104% 

100% 

7 

38% 

65 

08 
7% 

32% 
178 

50% 

28 

10% 

83 
7 

17% 
325 
4% 


98%  103% 
92%    92% 

190     190% 

84%    35% 

8  8% 

383     2S3 


60%  60^t 
•43       4i% 

4S%  4d% 
•78     

• :«% 

81*,  51% 
•88       55 

5%      5% 
18%    14 
•X  diTldaad. 


-60%    61 
42%    42 
45 
KO 


45< 

80 


•16%    18% 
51%    51% 


'S3 

•5% 

•13% 


65 
8% 


18%    19% 


•70  73 
120  125 
llu     115 

1(3%    16% 
203     20d 


81%    83% 
63%    64% 


'34%    35% 
50       50 
41%    42% 


BVtlOO 

6%      6% 
28%    31 


•67       68 

7%      7% 
21%    31% 


50%  50% 
•25  25% 
tOTialOXi. 

81%    83 

"17%  "1*7% 

335%  335% 

•4  4% 

98%    99% 

91       91 
189%  100 
34%    25% 
8%      8% 


•53%    60 
61       61 

■45"  "48% 


51%    51% 

'"s"  ■"s 


Bales 
of  the 
Week, 
Shares. 


41,004 

135 

60 


Bange  of  sales  In  1 893. 


Lowest. 


Highest. 


13% 
l>»,g 
56% 

'125 

110 

1,614'   16% 

73195 

18  170 

15  j  130 

35    10% 


100 
17,.^  52 
26,030 


88 


118 

110 

102 

4,365 

130 

4.346 

1.748 

13.495 

54 

i",BS8 
950 
179 

3,871 

86',551 
1,307 

l',050 

137 

36 

48,190 
001 

498 

3.776 

3,075 

12 


418 

46 

2.634 

97 

"949 

13 

7M) 

S3 


46 

69% 

46% 

26% 

50c. 

9% 
89 
29 
46 
29% 
103% 
69 

5 
17 
44 
66% 

8% 
15% 
165 
46% 
30 
61  IS 
58 

5 
15% 
216 
3** 


July  26    36% 
Aug.  11!     4% 
July  31    97% 
Sept.  13  135 
Auk.  29  122 
Aug.    ll   29% 
July  26n227 
Hay  10  200 
Aug.    1178 
July  87    22% 
Jan.     3 
July  26 
July  26 
July  27 
Sept.  19 
Sept.  16 
July  31 
Julv  31 
Aug.  16 
Aug.    8 
Nov.    9 
Aug.    1 
June  39 
July  31 
July  19 
July  26 
Aug.  18 
Aug.  IB 
Aug.  22 
July  26 
Sept.  29 
July  27 
Aug.    1 
July  11 
JiUy  26 
Aug.  30 
July  85 


62% 
103% 

83% 

49% 
6 

19% 

95 

40% 

56 

62 
130 
1SU% 

13 

53 
102 

70% 

18% 

50% 
221 

55% 

35 

26% 

142% 

9% 

42% 

232% 

7% 


62  July 
66%  July 
166  July 
15     July 

S  Julv 
247  July 
62%  Ocu 
50  July 
30%  Aug. 
33  July 
44  A«g. 
12%  July 
46%  Aug. 
47%  Aug. 

3%  Aug. 

0%July 


134% 
104% 


36  212 
18    34% 

12 
31  320 
72% 
65 
50% 
114% 
119 
36% 
84% 
61% 
11% 
18 


Jan.  16 
Jan.  14 
Jan.  37 
Feb.  13 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  38 
Feb.  S 
Feb.  8 
Feb.  8 
£°eb.  C 
Jan.  13 
Jan.  » 
Jan.  27 
Feb.  S 
Jhd.  28 
Jan,  16 
Jan.  17 
Jan.  IS 
Jan.  88 
Fob.  S 
Feb.  6 
Feb.  6 
Jan.  37 
Jan.  16 
Jan.  8 
Feb.  8 
Apr.  12 
Jan.  37 
Mar  18 
Jan.  34 

Feb.  6 
Jan.  19 
Jan.  37 
Jan.  16 
Jan.  17 
Jan.  31 
Juu.  IB 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  80 
Feb.  2 
Jan.  80 
Jan.  38 
Jan.    4 


Inmetiv*  Stock*. 


I 


Bid. 


Insetlva  ttoekst 


I  Btd.   '  Ask. 


Bonda« 


m>mJ  of  \OTtmt*r  10. 
a  m  Chariotia     i.8aM.).100 
„«,jA  ProTldeocelleMfoni.lOO' 
OaadsaAAtantlopL  (PAOo.).  50 
OatBwi***. -        soi 

lat  preferred 80 

•d  ptBlarred. 80 

OMttal  Ohio IBoU.).  SO 

Oaad.  CM.  *  Annsta  100 

Owaiilliial  »  Pass.  iBatteH).lo6  1 
OMMMtaDtRiTar...       ••       100 1 
OMiiraraABoand  Br.(PMa.).100 
Ptlnt  A  Pere  Huh...  (Bsrtoai.lOO 

Prefeired ••       100 

BarJ>ortsJlt_IoT*UcnMa.).  80 
Kaa.  eTFt.B.Ail—.tB >.100 

Preferred ••        100 

K.CItyM«a>.ABlrai.       •*       100 

Littie  BehojIkUl iPMIm.).  80 

M*D«ha*ter  A  Law..  (Bexoml.lOO 
MsfTUadOaBtnl....  IBati,)  60 
MtMHinAB.BaTsa  (Mitaj.  60 
MssoMlMBlutVaL...       ••         60 

BonhmHTB lBoton}.lOO 

Moitk  Peuuylranla.  lP*«a.).  50 
OfifOD  Bbsrt  Une...r«>«<oii>.100 
rinarlTanlaAM.W.  (PAite.)  SO 
BMand (JosWi).lOO 

rrsferred 100 

Bsabeard  A  Roanoke.    (Boil.)  100 

Istprateired. 100 

WsMKod .(Batten).  SO 

Ptafarred. ••         SO 

WsstJerMiy (PAtfo.).  SO 

WastJeraer  A  Atlao.  SO 

WMteis  Marrland..  IBalL).  SO 
Wtlai.OeLAAansta  ••  100 
WbatmrrnAWddOB  "  100 
WlMondB  Osntral...  CBeston).  100 

Prafarred..^. 100 

WMO'atJIaab.ABocb.        "        100 
luacxtuufaoD*. 

ADooaa  Mtntn« (iioeton).  88 

^hHtieHlalog 85 

VittPaastngerRB...  (Bait.).  88 
Bl^MaM^aa iBattai).  SO 

OiMMBial  MinJag!!! 
Van  W«yaeBia«trle1 
rnakita  M1b1d( 

g?"l'l"t?nP*'^'^ 

MmHtOtaai  guar. 4!  (P»4ia.).100 
^PMCsnad  nar.  10.      ••       100 

jT^Baa  Palaes  Oar..      "       lOO 

atfMr  Mlalag ^      -         38 

CiMraak  Mtalng...,.      ••         ss 

S^S.'Ef*' tlkM»m\.lO0  f 

~<MM*.JKle«.liitpfd.fAstf«fi/.  SO: 


84 
26' 

so' 

48' 


120% 
216 


86    I'AL' 


35 
5 


80 
49 


tT*pJfl.1S;?.?f?.5;80, 


JAJ 
AAO 


45 

81 


233 

•48"  i 


63 


63 
84 

"si% 

7% 


89% 
81% 
54 


64% 


7% 
46 


..1939 

......  ^  ...... <,~,-.  OShIAJ 

Koii.ezeiDpt  «• ;1918,JAJt 

Plain  4a 1910,  JAJ 

cue.  BorL A  Nor.  lit 84936,  AAO 

Sd  mart.  6s 1918.  JAD 

Debaetore  6s 1896.JAD 

cue.  BorLA  Qulncy  4s..t923,FAA 

Iowa  Dinslon  41 1919.  AAO 

Cki&AW.MIch.  geu.  5s,  1931,  JAD 
iComaoLef  TermuDt,8a.l913,JAJ 
'Onrreat  BlTer,li<t.S«wl037,AAO 
Det.  LaM.ANor'n  M.7«.1907,  JAJ 
Etstaralst  atort  6  6...I90e,MA8 
Ire*jak.AM.V.,lst,6s.l933.AAO 


ICC 
K 


6S 

70 

" 

37% 

78 

SO 

.••...: 

•  110% 

•  103% 

too 

...... 

101 

99 

100 

98 

100 

i87% 

01" 

1 

80 

• 

US 

» 

80 

t 

1115 

90 

Uaataaspedlat.  6s....l033,AAU, . 
.C.C.ArpTlng.Ilit,Sg-1923,AAO 
a  P.B.AM.  oon.6£l038,MAH 


10 
10 
88 
88 

S 

100 

86 


6% 


■88 

9 


8% 
8% 
8 

"Ti* 


6% 


to 

88' 


110 


9% 


*s*>wthig 


«o  • 


39 
178 
106 
134 

89 

47" 

•J8% 


8% 
3% 
8% 

■i"i"% 


180 
29% 
178 
106 
186 

■"i'% 

47% 

16 '4 


4«% 


I  K.C.MeB.ABlr.Jst,8*49Z7,MA8    

I  K.C.Bt.Jo.  AC.B.,7S..1907,JAJ    » 

L.  BockA  Ft.  8.,  Itt,7s..l900,  JAJ 
Lools..XT.A8t.L.,lat.6(.l»86,AAO 

8B.,S-6g lt06.AA0 

Mar.  B.  A  Out.,  6s 103^  AAO 

Mexiou  Central. 4  C...1011,  JAJ 

ist  eonsoLlnoomes.  z  g,  non-ciuD. 

8d  oonaoL  iaoomeSt^SL  non^oom. 
IB.  T.  A  H.En«„  Ut,  7*,1906.  JAJ  ■ 

Istmort.  Os 1906.JAJ 

3dmort.  6s 1908,FAA 

Olden.  AUC,  CuD.6a...l03O.AAO 

ID0.6S ~ 1930 

Ba  tland,  lst,6s IBOTMAKt 

8d.  Ss 1«W.FAA 

Atlaatle  City  lat  58.6..19l{rMAII 
'BalTldere  Del..  Iat,6s..l902,  JAD 

CaUwlaaa,  M.,7a 1900,FAA 

.Claarteld  A  Jefl.,  1st,  6S.1937,  JAJ 

CoaneoUng.Oa 1000.04,  MAS 

I>el.AB-dBr-k.l»t,7s.l0O9,FAA  12i 

SMtonAAm.  li>i.M.,Ss.l02O.MAjr  104% 

Elmlr.AWUm.,lit.6l.l010,JAJ.  114 

Hlult.ABr'aTup.CoB.fia.-»S.AAO  

NaT.  4%a 10U.Q-J  108 

old 1807,  JAD  107 

iBort.4%s.(.1034,O-r  

1...1898,  JAD  109 

...1910,  MAS  128% 

Oonaol.6 1088.  JAD  135 

Berth  Psnn.  lat,  7a....l806,  MAM  103 

Oen.M.7a ToOS.JAJ  124 

PaBasylTaDlagen.6a.r.l01O,  Var  123% 

OOBSol.Os.o       1008,  Vrr  116     

Oonsol.S«,r 1019,  Var  111% 

Oollat.Tr.  4%K lOlS.JAO 

Pa.  A  ».  Y.  raiiul,7s...l0O6.JAO 

Pa.  A  N.  T.  ra..a«)n.Bs.l93».  AAO  105    luo 


8d^s,  gold. 
Oaaanumoi 
LeUch  Valley,  lat  0a...l898, 
8d7s. 


124 


108 
100 


126 


Perklomaa.  1st  ser.,  5a. 1918,  Q— J 
Pblla.  A  Brl*  gen.  M.  5g.,1030,  AAO 

Uen.  mort..4g 1920,  AAO 

PhUa  A  Bead,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  8  g,  1958,  Feb  1 
Sd  pref.  income,  8  g,  1958,  Feb.  1 
3d  pref.  laoome,  S  g,  1938, Feb.  1 

2d,  7s ....1893,  AAO 

Consol.  Bort.  7s 1911,  JAO 

Oonsol.iBort.ea 1911,  JAD 

ImproTeBentM.6  g.,  1S97,  AAO 
Ooa.  M.,6  g.3tampea,1922,MAN 

PhlL  Read.  A  N.  E.  4a 1942 

laeomes,  series  A 1953 

Inoomes,  series  B 1952 

Phil.  WUbi.  a  Bait.,  4S.1917,  AAO 
Pitts.  C.  A  St.  I.,  7s.. ..1900,  KAA 
Po-keepsle  Bridge,  6  g.  1986,  FAA 
8chayl.B.B.Sidaast6g.l935,JAD 
8touben.AInd..  1st  m.  ,5s.  1914,  JAJ 

United  V.  J.,  6g 1894,  AAO 

Warren  A  rraBL,Ut,7a,1886,FAA 

Atfiai1faSf.!MS?J?l907,J*J 

loeOOM  6s 1<.«00,  AAO 

BalUoiore  Belt,  lat,  6it.l9U0,  MAN 
Baltlaore  A  Ohio  4g.,  1933,  AAO 
PttU.  A  Conn.,  3  g, . .  1925,  FAA 
BUten  Island.  3d.1l  g.l936,  JAJ 
BaLAOblo  S.W.,Ut,4%«.1990,  JAJ 
CapeF.AYad..Ser.A.,6g.l9ie,  JAD 

Series  B..  6  C.> 1916.  JAD 

Series  C,  6  g 1916,  JAD 

OentOhlo,4%g 1030,  MAS 

Chart  Col.  AAog.  lat  7s.  1895,  JAJ 
Oa.Car.  A  NorTlst  8  g..l999,  JAJ 

Horth.  Cent.  6s IMO,  JAJ 

6s 1904,  JAJ 

Series  A,  Ss ....1936,  JAJ 

4%s 1925,  AAO 

.   Pledni.ACuin.,lat,5g.l911,FAA 

.  PltU.AOonneUa.lBt7a. 1808,  JAJ 

Virginia  Mid.,  1st  6s... 1900.  MAS 

2d  Series,  6s 1911  MAS 

8d  Series,  Bs 1916,  MAS 

4th  Series,  8-4-3S.....1931,  MAS 

Sth  Serias.  8« 1926.  MAS 

WestVa  C.«;.lst.6g.l911,JAJ 

WerVM.9.0.  OOMoL  6  (.1914,  JAJ 

WUb.  Gol.  A  Aug.,  6s..  1910,  JAD 

MMC!aLI.AnaOUB. 

Baltimor»-Ci  ty  UaU  6s .  1900, 

FoadlngCs 1900,  . 

West  Maryi'a  IIB.  6a..ig03,  JAJ 

Water  8s 1916,  MAN 

Funding  Ss 1916,  MAN 

Ezeban«e  3%s 1930.  JAJ 

Virginia  (State)  8s,  new.  1!)32,  JAJ 

Chesapeake  (}**,  6s 1900,  JAD 

Consol.  Oas,  6s 1910,J>1(U 

Ss ..........1939,  JA.1 

Bonltahle  Oas. «■ 10'«   **'' 


BUL 


Aak. 


109% 

IIOO 

70%'   70% 


34 

33% 
18% 


34% 

24 

19 


125 

115%  . 

101%  1 
99%  100 
-IS        85 


118 


106% 
103 
101% 
104 


113% 
91> 
93% 
94% 


104 


102 


118% 


107 


115 
95 

100 
96 


90 

85 
83 


99%  100 


88 

90 

109% 

110 

107% 

.■■■■• 

107% 

'9'4% 

108 

109 

107 

107 

...... 

101 

'9*8 

08 

104 

103 

84 

80 

110 

.....a 

110 

...... 

114 

114% 

98 

98>a 

63 

64 

105 
109% 

0!)      100 
105      107% 


1  Lalistac      tAadscciutdlBtofW,      1  lAit  prlco  this  week, 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Coiitliined.>--ACriF£  BONDS  NOV.  10,  AND  FOR  YEAR  1893, 


RlILIU>AJ>  ASI)  HlSCBI>  BONDSc 


Amer.  Cotton  OU,  deb.,  8  k.1900 
At.Top.4a.F.-100-yr.,4g.X989 

8d  3-4S,  g..  CI.  "A" 1989 

100-year  Income,  5  k 1989 

Atl.  &  Pan.— Oaar,  4  g....l937 

W.D.lno.,S» 1910 

Brookl'n  £  evat'd  let, 6,  g.  1924 

Han.SoatlL— lBt,5i 1908 

2d.5» 1913 

Cent.Qa.— 8.4  W.  letoon.58,'29 
Centralof  N.  J.— Cons., 78. 1899 

OoiuoL,  7» 1902 

Oeneral  mortgage,  5  g..l987 
Leh.4W.B.,oon.,78,a8M.1900 

do.    mortgage,  5a 1912 

Am.  Dock  £  Imp.,  58 1921 

Central  Paolflo— Gold,6B..1898 
Chei.  AOhlo— Mort.,6  g..l911 

l8toonBOl.,5  g 1939 

G«n.  4»«8,  g 1992 

K.&A.Dlv.,lBtoon.,2-4g.l989 

do      2doon.,4g...l989 

EU».Lex.<tBlg8an.-5  g.l902 

Clilc.  Bnrl.  4  Q.— Con.,  78. 1903 

Debentare,Sa 1913 

Convertible  58 1903 

Denver  Division, 4b 1922 

Nebraska  £xt«D8ion ,  48 .  1927 
Cblo.  4  E.  III.— l8t,9.t.,68.1907 

Oon80l..6g 1934 

General  oonsol.  let,  58. .1937 
CIiloago4£rle— l8t,5  g...l982 

Inoome,  58 1982 

ChlcGasL.  &C.-lst,5g.l937 

Ohlo.MU.&8t.P.— Con.78.1905 

let,8outbwe8t  DIv.,  68.1909 

iBt,  Bo.Mln.  Dlv.,68 1910 

lBt,Ch.&Pao.W.Dlv.,  58.1921 
Oblo.  4Mo.  Rlv.  Div.,  58.1926 
Wis.  &  Mlun.  Dlv.,  5  g..l921 

leruilnal,  5  g 1914 

Gen.  M.,  4g.,  series  A.. .1989 

M11.&  Nor.— let,  eon.,  68. 1913 

Chlo.&N.W.— Cou8ol.,7s..l9I5 

Coupon,  gold,  78 1902 

Sinking  fund,  6s 1929 

Sinking  fund,  5s 1929 

Sinking  fund  deben„58.1933 
85-Tear  debenture, 5...  1909 

Extension,  4s 1926 

Ohio.  Peo.  &8t.  Louis- 5g.l928 

<31llo.  R.I.  &Pao.— 6s,  coup. 1917 

Extension  and  ooU, 58...  1934 

80-year  debent.  5s 1921 

Cblo.  8t.  P.  M.  &0.— 69 1930 

Cleveland  4  Canton— 5  ..  .191? 
O.  C.C.  41.— Consol.,7  g.l914 

General  oonsol.,  6  g 1934 

O.C.C.48t.L.— Peo.4E.48.1940 

Income,  4b 1990 

OoL  Coal  4  Iron— 6  g 1900 

OoL Midland— Con., 4  g...l940 
■OoLH.Val.4Tol.— Con.,5g.l931 

General,  6  g 1904 

Denver  4  Klo  G.— lst,7  g.l900 

lstoonsol.,4g ..1936 

I)et.B.Clty4AIpena— 6g.l913 
DetMao.&M.— L'dgranta.l911 

Dal.  Bo.  8h.  4  Atl.— 5  g 1937 

E.Tenn.V  4G.— Con.,5g.l956 
KnoxvUle  4  Ohio,  6  g...l925 
Ft.  W.4Denv.Clty— 6g..l921 
Gttl.H.48.Au.-M.&P.D.lst,5  g. 
Ban.  4  Bt.  Jos.— Cons.,  68.1911 
Hous.&Tex.C— Gen.48,g.l921 

Illinois  Central— 4g 1952 

int.  4  Gt.  No.— 1st,  6g....l919 

2d  4'«-6b 1909 

Iowa  Central— lst,5g 1938 

Kentucky  Central — 4g.„.1987 

lilDgs  Co.  El.— iBt,  5  g 1925 

LaoledeOas— Ist,  5g 1919 

Lake  Erie  4  West.— 5  g 19  f 

L.  Shore- Con.op.,l6t,78.1900 

Oonsol.  coup., 2d,  7s 19U3 

long  lai'd— 1st,  con.,  5  g. .  1931 

General  mortgage,  4  k..i#38 

tiOllls.  4  Nash.— Cons.,  78. 1898 

H.O.  4Mob.  lst,6g 183U 

do.  2d,6g 1930 

Qeneral,6g 1930 

TInlfled,  4g 1940 

Naali.Fl.46h.— 1st  gtd.5  g.'37 
t«llia.N.A.  4011.— Ist, 6a. 1910 

Oonsol., 6  g 1916 

Louis.  Bt.  L.  4Texas— 6  g.  1917 
Metro.  Elevated— let,  6 g.  1908 

2d,  6s 1899, 

M  loll.  Gent.— Ist.oon.,  7a ..  1902 

Oonsol.iSB  1902 

UUXakeSh.  4W.— lBt,6g.l921 

£xteil.4Imp.,5  g 1929 

U.  K.4I.-lBt  4a,  g 1990 

2d,4»,g 1990 

Mo.pMdno— lit,  con.,  6  g.l920 

Sd,  Ta 1906 

PacolMc- lBt,ex.,4  g.  1938 


Inter'tl 
fatod. 


Q-F 
J    4  J 
A  4    O 

Sept. 

j"&"j 
A  4  O 
J  &  J 
M  4   B 


Q-J 
M4   N 

J  &  J 
Q-K 
M&  N 
J  &  J 
J  &  J 
A  &  O 
M&  N 
M  4  B 
J  &  J 
J  4  J 
M  4  8 
J  4  J 
M&  N 
M  4  B 
F  &  A 
M  &  N 
J  4  U 
A4  O 
M  4N 
M&  N 
Oot'b'r 


4 
4 
& 
4 
4 
4 

&J 
4  J 
4  J 
J  4  D 
Q-F 
J  &  D 
A&  O* 
A4  O 
M4  N 
M4  N 
F  4  A 
M  4  8 
J  4  J 
J  4  J 
M  4  B 
J  4  D 
J  4  J 
J  4  U 
J  4  J 
A  4  O 
April. 
F  4  A 
F  4  A 
M  4  8 
J  4  D 
M4  N 
J  4  J 
J  4  J 
A  4  O 
J  4  J 
M  4N 
J  4  J 
J  4  1) 
M  4  N 
M  4  8 
A  4  O 
A4  O 
M4  N 
M  4  8 
J  4  D 
J  4  J 
J  4  J 
Q-F 
J  4  J 
J  4  J 
J  4    U 

Q-J 
J  4  D 
A  4  O 
J  4  J 
J  4  J 
J  4  D 
J  4  J 
F  4  A 
J  4  J 
A  4  O 
F  4  A 
J  4  J 
M4  N 
M4  N 
M4  N 
M4  N 
F4  A 
J  4  D 
F  4  A 
M&  N 
M4  N 
F  4   A 


Olot'no  Jiange  (salet)  in  1893, 

Prxet   

Nov.  10      Lowest.        Bighetu 


110% 
7OI4 
37 


"58    b. 
7    a, 
108 
107 
100 
138 
♦111  b, 
115    b. 
109 
10S>4 

94  b. 

108  b. 
106 
113  b, 
102>4 

75«i 

83 
*82  a. 

96  b. 
119'4b. 
•  97^40, 

lom 

87  b, 
84% 

112  b. 
117  b. 

97% 
91>s 

-40  a. 
85 

123  b. 

114 

113  b. 

109  >a 
102 

lOSisb. 
105  b. 
*94>4a. 
llliab. 
136  b. 
123 
ll2isb. 
107 
10313b, 
10214 

95  b. 
95  a, 

125 

98"9 

9Z  b. 
121  b, 

86  a 
-118  b, 
*115  b, 

68 

18  b, 

93  b, 

41 

S9 
'94  a. 


74  b, 


25  b. 
9711b 
85 

90  b, 
72  a, 
90 14 

115  b. 
58  b, 
99  b, 

110 
62iab, 
84isb, 
82i«b. 
82  b. 
81% 

109  b. 

117  b. 
122  b. 
113  b. 

95 
108 

118  b. 
•104  a. 
112  b. 

75i«b. 

100  a. 

103  b. 
98>< 
47i«b, 

119 

105%b, 

119  b, 
106  b, 
123isb 
105 

79% 
44  >s 

100  a, 

101  b, 
-97    a 


101  Aug. 
6319  July 
29  July 
SO  May 
60     Aug. 

5     May 

100     Aug. 

99     July 

93>«  Sept. 

13514  Aug. 

llOis  Aug. 

118  May 

102  Aug. 
100     Sept. 

90  July 
100  AUK. 
101%  Aug. 
110     Sept. 

90     Aug. 

61%  Aug. 

70  Aug. 

68  Aug. 
88     Sept. 

108 >«  July 
83  Aug. 
89i«July 
87i«  Sept. 
7914  Aug. 

108  Aug. 
115     Oct. 

93  >«  Aug. 

87  July 
20  July 
70 1«  Aug. 

119  Aug. 

105  Aug. 

106  Aug. 

103  Aug. 

97  Aug. 

98  July 
98  July 
86     July 

105  Aug. 

120  Sept. 
117     July 

109  July 
100  Aug. 
103 18  Nov. 
100     June 

90  Aug. 
93     Aug. 

114  July 

88  July 
88     Sept. 

110  Aug 
861s  June 

119     May 

115  Aug. 

58  Aug. 
12     Aug. 

92  Oct. 
33     Aug. 

74  Aug. 
82>«Aug. 

112  July 

71  July 
60  Sept. 
20  June 
90  July 
80  Oct. 
92i«Aug. 
66  Aug. 
90     Nov. 

108     Aug. 

59  Aug. 
99I3  Aug. 

100  July 
50     July 

72  July 

80  Aug. 

81  Nov. 
70     Aug. 

lOeij  Aug. 

113  July 

114  Aug. 

111  Aug. 
90     July 

106  Aug. 
110  Aug. 
100     July 

107  July 

75  July 
95     Aug. 

100     Sept. 

82i«  Aug. 

62  Oct. 
108>*  Aug. 
100  July 
113  Aug. 
100  Aug. 
lis     July 

97i«  Aug. 

69  Aug. 
27i«  July 
86     Oct. 

100     Aug. 

93  Aug. 


114>tJan. 

83''8  Feb. 

6718  Jan. 

57     Jan. 

71i«  Jan. 

llieJan. 
120 1«  Mar. 
1071*  Feb. 
108i«  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
112i<  Apr. 
110     Jan. 

100  Apr. 
109%  Feb. 
109 !«  Jan. 
118  Feb. 
106     Feb. 

85%  Feb. 
83  Nov. 
80     Feb. 

101  Feb. 
121i«  Apr. 
102%  Jan. 
108  >4  Jan. 

94%  Jan. 

88%  Jan. 
116  Apr 
123ie  Mar 
103  Apr 
103'«Feb. 

14%  Jan. 

9214  Feb. 
129  Apr. 
114%  Apr. 
1161a  Feb. 
112  May 


105 
108 
109 
95 
115 
138 
123 
115 
109 
112 


Apr, 
Apr. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb 


IO6I4  Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
101 '8  Feb. 

971s  Feb. 
123  Mar. 

921s  Apr. 
119  May 
1221s  Feb. 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

941s  Jan. 

99  Apr. 
119  Apr. 

88>sFeb. 

74  Jan. 

40  Jan. 
103  Apr. 

94  Apr. 
104%  Feb. 

101  Apr. 
97%  Feb. 

117  Is  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87  Apr. 
1031s  Feb. 

871s  Jan. 
113  Feb. 
119  Jan. 
1231s  Oct. 
1161b  Feb. 

96  Jan. 
113  Jan. 
123ie  Apr. 

110  Feb. 
1191b  Apr. 

831s  Feb. 

101  Mar. 

111  Jan. 
109  Jan. 

98^  Jan. 
119  Nov. 
1081b  Feb. 
1231s  Oct. 
106%  Apr. 
127%  Jan. 
109 14  Jan. 

82%  Feb. 

50%  Jan. 
113  Mar. 
llSigApr. 

102  Jan. 


Kailboao  and  H18CEI.  Bonds. 


/  Oloa'nu 
Inta'tl]  Pritt 
PeHod.\yoi}.  10 


Pao.o;  Mo.— Sd  exten, 58.1938 

Hoblle  4  Ohio— New,  6  g..l927 

General  mortgage,  4s. ..1938 

Nash.  Ch.  4  BtC-lBt,  78.1913 

Oon.,  5  g 1928 

K.T.  Cent.- Debt  Ext.,  4s.  1905 

lat,  coupon,  78 1903 

Deben.,58,  coup.,  1884. .1904 

H,  T.  4  Harlem— 78. reg.  1900 

B.  W.  4  Ogd.— Con.,  58.  .1922 

H.T.  Ohio.  4  Bt.  L.  -t  g...l937 

ST.  T.  Elevated— 7a  , 1906 

N.Y.Laok.  4  W.— lBt,6s..l921 

OonstmoMon,  58 1923 

N.T.L.E.4W.— I8t,oon.,7g.l920 

2d  oonsol.,  6  g 1969 

Long  Dock Con90l,,6g... 1935 

N.  Y.  O.  4  W.— Kef.  48,  g..l992 

Oonsol.  iBt,  5g. 1939 

N.Y.8US.4W.— Istref.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  4  ft'.~100-year,  5  g.l990 

Md.4Wa8h.  Dlv.-lst.S  g.l941 

North.Pac— l8t,ooup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Oonaol.  mort.,5g 1989 

Col.  tr.  gold  uotes,  6s...  1898 

Ohio.  4  N.  P.— 1st,  5  g...  1940 

North.  Pao.  4Mon.— 6g...l938 

North.  Pao.  Ter.  Co.— 6  g..l933 

Ohlo4Mt8».— Cons.8.f.,78.1898 

Consol.,  7e 1898 

Ohio  Southern— 1st,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  4  St.  Louis— 4  g...l937 

Oregon  Imp.  Co.  -Ist,  6  g.l910 

Consol.,  5  g 1939 

Ore.R.4  Nav.Co.— lBt,6  g.  1909 

Consol.. 5  g 1925 

Pennsylvania — 48,  g  1943 

Pa.  Co.— 4%  g.,  coupon.... 1921 

Peo.  Deo.  4  Evansv.- 6  g. .  1920 

Evansvllle   Div.,  6g....l920 

2d  mort.,5g 1926 

Phils.  4  Read.— Gen.,  4  g.l95i8 

lat  pref.  Income,  5  g 1958 

2d  pref.  Inoome,  5  g 1958 

3d  pref.  Inoome,  5  g 1958 

Pittsburg  4  Western— 4  g.l917 

Rich.  4Danv.— Con.,  6  g..l915 

Consol., 5 1: 1936 

Rloh.4W.P.Ter.-Trust,6g.l897 

Con.  lst4ool.  trust,  5g.l914 

RloG.  Weateru— Ist,  4  g..l939 

St.  Jo.  4  Gr.  Island- 6g..l925 

St  L.  4  Iron  Mt.  1st  ext.  5s. '97 

2d,7g 1897 

Cairo  Ark.  4  Texas.  7  g. .  1897 

Gen.  R'y  4  landgr.,5g..l931 

Bt.L.  4  San  Fr.— 6  g.,  CI.  B .  1906 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

Bt.  L.  80.  West.- 1st,  4s,  g. .  1989 

2d,  49,  g.,  income 1989 

8.P.M.4M.— Dak.  Ex.,  6  g.l910 

1st  consol.,  6  g 1933 

do         reduced  to  4%  g.. 

Montana  Extension,  4  g.l937 

San  A.  4  Aran.  P.— lBt,6g.l916 

Ist,  4  g.gu 1943 

Seattle  L.8.4E.—lst,gu.  6. 1931 

Seo'ty  Corp.  (N. Cord.)  1st  con. 68 

Bo.  Car.— l8t,  6  g.,ex  coup.  1920 

80.  Pac.,Arli.— 6g 1909-10 

So.Pacidc.Cal.- 6  g.... 1905-12 

iBt,  oonsol.,  gold,  6  g 1938 

So.PaolticN.M.— 6g 1911 

lenn.C.I.  4Ry.— Ten.D.,l8t,6g 

Birm. Div.,  6g 1917 

Tex.  4  Pao.— 1st,  5  g 2000IJ   4  D 

2d.  inoome.  5  g 2000,  March, 

•.     .     .  „   3      „  .     J, 

J 
J 
D 
J 
8 


J  4  J 
J  4  D 
M  4  8 
J  4  J 
A  4  O 
M  4  N 
J  4  J 
M  4  B 
M4S* 
A  4  O 
A  4 
J 

J  4 
F  4 
M  4 
J  4 
A  4 
M  4 
J  4 
J  4 
A  & 
J  4 
J  4 
J 

A  4 
J  4 
J  4 
4  N 
4  O 
M  4  B 
J  4  J 
J  4  J 
J  4  J 
J  4  D 
M  4  N 
J  4  J 
J  4  D 
A  4  O 
J  4  J 
J  4  D 
M  4N 
J  4  J 
J    4  J 

M  4  a 

M  4  N 

J    4   J 


103    a 

112  b. 
57>flb. 

125    b. 
100 
100 
124    b. 

106  b. 
114isa. 
Ill    b. 

96 

113  b. 

127  b. 
•Ill  b. 

128  b. 
69% 

122 
831s 

107  b. 
106 
114 

75    b. 


107% 
80    b. 
80    b. 


J    4   J 
J    4   J 
A  4  O 
F  4  A 
M  4  8 
J    4    J 
M4    N 
F   4  A 
M4 
J    4 
A   4 
.M4 
M4 
J  4 
M  4 
J    4 
M4 
J    4 
J    4 
J   4 

4 

4 

4 


M  4  N 


J  4  J 
A  4  0* 
A  4  O 
J  4  J 
A  &  O 
J    4   J 


Tol.  A.  A.  4  N.  M.— 6g 1924|M  4 

Tol.  4  Ohio  Cent.- 5  g 1935  J    4 

Tol.  Peo.  4  West.- 4g 1917  J    4 

Tol.  St.  L.  4  Kan.  C— 6  g.. 1916  J   4 

OnlonPacllic— 6g 1899|J    4 

Sinking  fund.  88 1899  M  4 

CoUal.  trust  4% 1918  M  4N 

Gold  6s,  coL  trust  notes.  1894  F  4  A 
Kan.Pao.-Den.Div.-6g.1899  M4   N 

lBtOonBOl.,6  g 1919  M  4  N 

Oregon  Short  Uue— 6  g..  1922  F  4  A 
Or.B.L.4Ut'hN.— Con.Sg.l919'A  4  O 
U.P.Den.4Gulf  oon.  5g.l939U   4  D 

Dnlon  Elevated— b  g 1937  M  4  N 

VirglnlaMld.— Gen.  m.,5s,  1936  M  4  N 
do  stamped  guar.  M  4  N 

Wabash— lst,Og 1939  11  4M 

2d  mortgage,  5  g 1939.  F  4  A 

Debent. M.,  series  B 1939  J    4  J 

WestBhore— Guar.,  4s 2361  J   4  J 

WeetN.  Y.  4Pa.— lBt,6g.l937  J    4   J 

2d  mort. 1927A  4  O 

West.Un.Tel.-Col.  tr.,5a.l938  J    4  J 

Wis.  Cent.  Co.— lat,  S  g 1937  J   4  J 

Inoome,  5  g 1037  „...,.. 


109 
88  %b. 
69 
33% 


45 

50  b. 

81  b. 

108  b. 

103  b. 

99  b. 

52 


99 
52% 
102% 
65    a 


70% 

34% 

24 

18    b. 

85% 
111 
172 
1 4714b. 
t20%b. 

69% 

70    a. 
100    b. 

99    b. 
100    a. 

75    b. 
105 
105 


Kange   (taietj  in  1893. 


Loweal.    |    Highal. 


57% 

18% 
llSisb. 
I17%b. 
100i«b. 

89    a. 


60 

153 

80  a. 
'104  b. 

94 
104%b. 

95    a. 

93  b. 
-75  a. 
-75    b. 

76% 

19% 


105    b. 

75    b. 

68    b. 
105%b. 

99    a. 

45    b. 

85 
105    b. 

84% 

83 

45% 

40    b. 
104%a. 

74    b. 

74    b. 
102% 

74%b. 

23    b. 
103 
101 

22% 
103%b. 

71    b. 


103%  July 
108  Sept. 
44  July 
117     Aug. 

100  Nov. 

97  Aug. 
116     July 

101  Aug. 
II414  Aug. 
103     JiUy 

89%  Aug. 
105  July 
117%  Aug. 
105  Oct. 
120%  Aug. 

53  July 
119     Oct. 

76  Aug. 
97%  Aug. 

98  July 
107     Aug. 

81%  May 
80  July 
100  Aug. 
80  Aug. 
60  Aug. 
24%  Aug, 
93  June 
35%  Aug. 

47  Sept. 

93  July 

102  Aug. 

103  Aug 
98%  Aug. 
40     Aug. 

60  Feb. 
90  Aug. 
32  Aug. 
97     Oct. 

61  Nov. 
102%  July 
102     July 

75     OcL 

89  July 
35  Nov. 
59%  Aug. 
20  July 
14%  Aug. 

11  July 
72   Aug. 

102  Aug. 
60  Aug. 

1 40  Aug. 
115%  Aug. 

54  Aug. 
67  Nov. 
95  Aug. 

94  Aug. 

95  Sept. 
60   Aug. 

100  Aug. 
100  Aug. 

99  AuK. 
50  Aug. 

12  July 
109%  Aug. 
Ill   Aug. 

97   Aug. 

79  Aug. 
155  Sept. 

52  Aug. 

40   Aug. 

70  May 
105  May 

92  Oct. 
104%  Oct. 

90  Oct. 

93  Nov. 
74  Aug. 
70  July 
59  July 

13  July 

103  Jan. 
100  Aug. 

70  Sept. 

48  Aug. 
102  Aug. 


1 108%  Jan. 
115%  Apr 

63  Jan. 

130  Jan. 
105  Feb. 

103  Mar. 

124  Feb. 
108%  Jan. 
119%  Feb. 
lis  Feb. 

99%  Feb. 
113%  Nov. 

131  Feb. 

114  Jan. 
139%  Jan. 
105  Feb. 

125  Feb. 
86%  Feb. 

108%  Jan. 
107%  Mar. 
120%  Mar. 

90  Jan. 

91  Jan. 
118  Feb. 

115  Feb. 

108  Feb. 
74  Feb. 

95  July 
80%  Feb. 
89%  Feb. 

104  Beb. 
112  Feb. 
110%  Mar. 

109  Jan. 

64  Jan. 
68  Jan. 

105  Feb. 

67  Feb. 
112  Mar. 

94%  Feb. 

103  July 
110%  Apr 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76''8  Jan. 
70  Jan. 
62%  Jan. 
88  Apr. 

Ill  Feb. 
78%  Mar. 
83'8  Feb. 
52  Feb. 
78  Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan, 
114%  Apr. 
114%  Apr. 
111%  Apt 

68  Apt, 
28%  Feb, 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

60     Aug 

92%  Jan. 

99     Apr. 

106  Feb 
100%  Jan. 
115     Feb, 

97%  Jan, 
105%  Feb. 

9S     Feb. 

95  %  Jan, 

81     Jan. 

29%  Jan. 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 


48  July 
72%  Aug. 
107%  Nov. 
77  Oct. 
70  Oct. 
47  Nov. 
39%  Aug. 
98%  Aug. 
.74  Aug. 
77     Oct. 

93  July 
60  July 
19  July 
91     July 

94  Aug. 
18     Aug. 

95  Aug. 
60     Aug. 

9     Sept. 


73%  Jan. 
102%  Jan. 
113%  Apr 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr, 

82%  Jan. 

39  Jan. 
103%  Feb. 

105  Febb 
83     Jan, 

106  Jan. 
92%  Jan. 
8S    Feb. 


fiOTJs— "b"  Indicates  price  btd  :  "a"  price  asked  ;  the  Kauge  is  made  up  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  receipts. 

NEW  YORK  STOCK  EXCHANGE  PRICES-{Continned).-I2Vi4a37FB  BONDS-NOVEMBER  lO. 


SECURITIES. 


Railroad  BoDds. 

(Biock  Exthange  Frieet.) 
Alabama  Mid.- Ist,  g.,  guar.. 1928 
A.  T.  4  8.  F.— 2d,  4s,  Class  B.1989 

Col.  Mid.  let,  g.,6s 1936 

Atlmtlo  4  Danv.— 1st  g.,  6s. .1917 
Att.  *  Pao.— 2d  W.  D.,  gu.  6s,. 1907 
B»lt.  *  Ohio— iBt,  68,  Park  B.1919 

^"'d....     1925 

»••    »ir    Frl '•'"':  <li<>»«>»r«  ihi,  l»iA»r 


Bid. 


105 


Ask. 


82 


SECURITIES. 


B.  4  O.— Dons,  mort.,  gold,58.1988 

W.  Va.  4  Pitts.— Ist,  g.,  5s.. 1990 

B.  4  O.  S.  W.,  l8t,  g.,  4%8...1990 

Monon.  River,  Ist  g.,g.  5s. . .  1919 

Oent'lOhlo  Reor.— Ist,  4%8.1930 

Ak.4  Ch.Junc— l8t,g,58,gii.l930 

Boat.  H.  Tun.  4  W.— Deb.  5s. 1913 

Brooklyn  Elevated— 2d,  3-59.1915 

Brunswick  4  W'n— ist.  ti.  4s,  1938 

Bufl.  R"  L.  4  Pitts.— Gen. ,58.1937 


Bid. 

Ask. 

108% 
108% 
102 

♦99% 

'W 

97 



SECURITIES. 


B.R.4P.— Roch.  4  P.,  Ist,  68.1921 
Rooli.  &  Pitts.— Oons.lBt,  69.1922 

Burl  Ced.  Rap.  4  No.— Ist,  58.1906 
CoBSol.  4  collat.  trust, 58...  1934 
Mian.  4  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  4  West.- Ist,  7» . . . .  1909 
Ced.  Rap.  I.  F.  4  N.,  1st,  69.1920 
let,  58 1921 

C.Ohio— Co).  <«-,Cin.M.l8t,,4%9.1939 
;eni.  RU.  J .  J  ,ink.-Col.  g.S..  1937 


Bid. 


Ask. 


120 

113 

104 

90 

93 

112 

..-.■• 

103 

97 

« 

...v. 

85~ 

ornt;  ti'tntmsdathi*  wMik. 
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NEW  YOllK  STOCK  EXCUAN»E   VRICE^— IS' ACTIVE  BONDS-rContinuedJ—.\X>VEMBER  10. 


8ECUK1TIK6. 


Bid. 


109 
103 
104 
104 
101 


105 


»1 
10« 
113 


lU 
IIS 

10« 
101 
101  ■« 
•8>> 


lOS 
103 

7» 


ll» 

115 

ISI 

116 

117 

ISl 

lt3 

101 

1211* 

101% 


101 
100 

•»7 


101% 
107  >■ 
117 
IIS 


lot) 

120 
107  H 
103 
104 


O.  B.  A  B.-Chat.B.AC.4(td.g.l»37 
Oeni.  of  M.  J.— Conr.  deb.,  6*. 1906 
Onani  FMtfe-Oold  biU,  6«,  1895 

OeUbMda,  61 189« 

Seldbra4a.  6* 1897 

aaa  JoaqntB  Br.,  6* 1900i 

Mart.  goUi  5* 1939 

Land  jnnt,  6«.  ■ 1900 

CMC.  DlT.,  ext.,  K.  5* 1918 

Wast.  Pactfle— Bonda.ta 1899 

■o.  B^way  (0>1.>— ln.6«.1907 

tO-T9mi  5« 1938 

OhW.  4  O.— Par.  M.  mud.  6«.1898 

•i.  (Old,  Mrta*  ▲ 1908 

Onlt  VaUcT-lrt, >.,  SS....1940 

Waoi  tor. Val.,  1&,  g.  5*.. 1941 

ChM.a*io.WaM.— Ut6«,g.l911 

M.«i 1911 

Ok.T.-0«n.aan.l«t.t(n.«,S«.1938 

OUmmo  *AltOB-«.  r..  6*..  ..1909 

LmSl  a  Mo.  BlTor-lat.  7a.l900 

ld.7a 1900 

SI.  L.  Jaoka.  A  Cblc-Ut.?*.  1 894 

MliaJL  Brtd«»-lai,  •.  f .,  ea.1912 

OtakBari.  *Nor.-lit.5a....l9M 

Saboatorafla 189« 

(klai. Baruu. *  Q,— Sa.a.t..l901 
tows  I>tT.-«ak.  tana. 5a.. 1919 

Maklns  tBad.4a 1919 

FUtB.4a 1921 

aia  AIndlaaaCeal-l(tSa.l986 
Okt  MU.  A  St.  P.-Ut,8a,PJ>.  1898 

•d.7  8-10«.  P.  0 189« 

Ut,  7a.  •  (.,  R.  0 1909 

Ut,I.  *  fi.,7t 1897 

lat,LA  D.,7a 1899 

UHJO.M  M- 7a 1908 

la*.  L  *  DTkxteaaloa.  7a. . .  1 908 

laU  La  C  A  DaT.,  5a 1919 

lat,B.  A  D.,7t 1910 

lat.H.  *  0..5a 1910 

0blaMoAPMUtoXMT..aa..l910   115 

MlaanlPatetlMr.Sa 1910  lOl 

a  *  L.  Bar.  DlT.,  Sa IMl 

rMt»*Soatk..6a.  Aaaa...l9iU 
toa.0MT.atak.  rand. 5a.... 1910 
S&MaAOt.  Boalk.,5a....l9ie 
tJIlL*»ar.BalaUiio-<a...l910|  i:i 
ffcla.*V.W.— 80  year  deb.  5a,  1921 
■ifaatia  *  L.  B.  lat.  8a.. ..1901 
OaaM.A  Mian.— lit.  7a... .1907 

bwa  MIdland-lal.  8a 1900 

faalaaala— lat.  iwnr..7a...l898 
Ckle.  *  Mllwaukae-lat.7a.1898 

ma.  *  HL  P.-Sd.  7( 190^ 

MIL  *  Mad.-lat,  Ai 1906 

OtI.  a  P.  *  Bt.  P.— lat, 5a.  1909 

■OTtkora  IIL— la^  5a 1910 

AJ^.*Bt.L.— Con.l«l,«.54.1939 
aiLL*P.-OJ(.A  P.  I>.  Iat4a.l900 

lav  S>M 1906 

Kztaaaioa,  4a 1906 

aaokakAUoa  M.— lat. 5a..  1923 
Qhlaaco  *  St.  Loala-liit.  8a..  1915 
dUo^lt.  p.  *  Mum.— lat. 6a.  ..1918 

•l.Paal*B.a— lal,8a 1919 

Ohio.  *  W.  lad.— lat.  a.  L,  6a. 1919 

fal  Bortcaao.  Be 1933 

tWaot  Mlo£-5a 1931 

■■i.*I>.-OoB.a.t.,7a.l906 

M.fald.4>aa 19S7 

Oa.  I>r*  Ii'a-UI,  (0. 5a.  (.  1941 
CtoT.  Ak.  A  OoL-Bq.  A  3d  6a.l930 
aaa  a  Bt.  U,  Calro  dlr.— 4a.  1939 
"  "  ~  T.-lateoLUt4a,«.1990 
r.— Iatj(^4a.l940 
r.-lat,S.4a.l940 
aB.Wab.AM.DlT.-lat4(.4a.l991 
,  L  Bt.  L.  A  a— la(.«..4a.l93« 

Ml, 6a 1990 

f  An  — Oea.lat,g.5a.  1928 

.(Xa.AInd.— lat.  TmJ.  1899 

OMtoL  atak.  toad,  7a 1914 

OOTO.  A  Mah.  T.-dold.  5a. . .  1938 
OaiuaUaA  Oreen.— Iat.6a...l9ie 

M,6a 1936 

OoL  Lack.  A  W.-Mort.  7a. ...  1907 
■na.  Btng.  A  If.  Y.-lat,  7a.l90« 
Itearla  A  Taut— lat, 7a.. ..1914 

Biaai.7a 1900 

Tiatun 1901 

latioea.,  soar..  7a 1915 

OaL  A  Bod.  Ckn.— OaapoB  7a48»« 

ra.DiT..eoap.,  7a ...1917 

Albaoj  k  Boaq.-lat,  ga.,7a  1906 

UtiOona.,  (aar.,6a 1906 

■m*.  a  Bar.— lat,  eoop^  7a.l9Vl 
Smtot  CItr  Oablo-lat.  6a. . .  1908 
DoaT.  Tramway— Cona.  6a.  c.  19 10 
Matropol.  Ky.-lat,«n.(.M.1911 
Oaav.  A  K.  U.— lBip.,K.,5a...lS28 
Matt  A  Iroo  ltaA«fr-lat  5a.  1 987 
Il*«ab.  Va.  A  Oa.— lat,  7a...l900 

IMfMoaal  6a 1930 

lat  azv.  Kold,  5a 1937 

■«.AIn>p.,|;.,5a 1938 

MOMla  A  Birm.— lat.  c.,5a..l937 
Alakama  Oaalrat— Iat6a...l918 

■lla    lai.oaloadad,  7e 1897 

*ti,«Maadad,6a. 1919 

riCaUoada4.4%^ 1923 

rip,  ■iloailail.  5a. 1930 

IJB,«naadod,4a. i928 

k lat, COB.,*.,  I'd, 7a 1930 

•-li*?»;<  '"''«■/ •• 1908 

/»••»•  »•  *  5-->««i  7» 1916 

i-SH*^«>2p..«; i96» 

lat,maar»l.r.8a 


109  >• 
115 


104 


118 


WkttoW.VaLDlT.- 


130 
120 
102 
112% 


•90 


IIBH 


180 


126 


105  >a 
113 
104 
110 


130 


138 


93 


93>i 
lOO 
lOO 
110>a 
118 
104 


127 
125 
137 

lis 

116«t 

136 

108 

136 

136 

lis 


108 
103 

ss 

50 

ioo" 

107 
108 
106 
109 
99 


86 
b9>a 


91 
9S 


.1908 
.1909 
.1923 
.1933 
.1921 
.1948 


130 

lUO 
•45 


115 


BKCUKITIES. 


B.AT.n.— Ht.  Vernon  lot  6a  .1933 

«ol.  <;o.  Br.  l»t.  if...S!> 1930 

Er.ABich.— 1  at  Ken.''>'<.ir.ga.l931 
■rana.  Alndlm.- Int.  coaa..l936 
aUot  A  P.  Marq.-Mort.,  6a. ..1930 

lat  con.  (Old,  5a ..1939 

Port  Buron— lat,  5a 1939 

Pla.  C«D  A  Pen.— lat  g.  5a... .1918 

lat  oon.  (.,  5a 1943 

n  Wortk  A  R.  a.— 1st  k.,  5a. .1938 
OaL  Bar.  ASan  Ant.-li)t,6a.l910 

OaO.  H.  AB.  A 2d  mort..  7a..l906 

Max.  A  Pao.  Dlr.,  2d  6i  ....1931 
e*.  Car.  ANor.— Ut,  ko.  5a,s.l9S9 

Wa.  BO.  A  Pla.— lat,  g.  6«. 1937 

Urmnd  Bap.  A  Ind.— tien.  &a..l9S4 
O.  B.  ir.  ASt.  P.— 3d  tnc.  tr.  leeu 
Honaaloale— Ooaa.  gold  5a....l9S7 
B.HaTOBADerby,  Coua.S«..1918 
Hooa.  AT.  C— Waco  A  N.  7a..l903 

lat  K..  6a  (lat.  ictd> 193^ 

Cona.  g.  6a  (Int.  ctd) 1913 

Debent.  8a,  prtn.  A  Int.  gtd.1897 

nobcnt.  4a,  prin.  A  Int.  (Id.  1897 

OUaolaOeBtrd-lal,  g.,  4a  ...1961 

let.  gold,  8>aa 1951 

Cairo  Bridge— 4a 1960 

Bprlngf.  DlT.— Coop, da.. ..1898 

ifiddleDlT.-Bag.,  5a. 1981 

a  Bt.  U  A  M.  0.-Ten.  U,  71.1897 

lat.eoaaoL.7a. 1897 

td.6a 1907 

e<Md,  6a,  eonpon 1961 

Moiap.DlT.,latK.  4a 1951 

Dab.  A  8.  U-3d  Ulv.,  7a. ..1894 

Oad.  raUaAMInn.-lxt,7a..l907 

lad.  D.  A  Bpr.— lat  To.  -x.  op.l906 

Iad.D.AW.-Ut.^*.ic..ir.ree..l947 

Sd.  5a,  gold,  traat  rM-«tpta..  1948 

laei  M.  bonila,  tniat  reeelpu 

tnd.  Ilia.  A  Iowa.— lat.  g,  4a..  1939 

IBUAO.N-B— lat.6a.ir. 1919 

KlngaCo.-  r.£L,lat.A.>.'  .i;a.A.1939 
Lake  Krte  A  WeaC-ia  •:..  5a.  1941 
L.  8.  A  M.  Bo.— B.AK.    .New  7a.'98 

Del.  M.  A  T.-lat.  T«  19U6 

Lake  8hor»-OlT.  bon.lx.  7i.  1899 

Kal.  All.  A  O.  R.— l«i  ■;u.6a.l9S8 

Maliung  Coal  Ra-litt,6a.l9S4 

Letalgl>V.,N. Y.-lat  KU.K.4%kl940 

LablgbV.Terta.— lut  k-u  5a,C.1941 

I  ilchf.  Car.  A  Weak— 1  tt  6a.  (.  1916 


lis 


138 


139 


130 


96 


96«a 
105  >• 
100 

60 
103>a 
111 


73 


107t 
103* 


100 


Uraclalaad— lat,7a 1898 

iTy.  A  B'war  B.— lat.  g.  Sa.  1937 

9daort«.7laa 1937 

B.Y.  AMaa.  Baaek.  - 1  «t,  7a,  1897 

B.y.aAIf.B.— latrun.  5«^.I936 

Brookl*aAMoatMik- 1  at^i.  191 1 

lat,  5a ....1911 

L0ala.ETBBa.ABt.  L.— C4>nj|8.1939 

Lonla.AI«Bah.-Oecll.  Iir.7k..l907 
B.  H.  A  Naak.— lat  tfa,  (....1919 

Paaaacola  DiTlalon,  a*.. ....1930 

■t.  LoutoDlTlaloa,  Ul,  6b...  1931 

9d.Sa 1980 

Lob.  Branafc  Bzleniton  ..,.1898   

BaabT.ADaeatBr-Uw7«..1900   110 

B.  t.,0a.-«.  A  U.  Ala 1910 

lOnio,  gold,  6a 1934 

60  year  5a,  g., 1937 

Pana.  A  At.-  iat,  e«.  gold.. .1931 
OoUaL  tnu«,  6a,  g 1931  991* 

Lo«JI.AlbwA(».-<i«n.in.g.Sa.l940    

MBBlTt—-  a^.— Cons.  4a.. ...1990     93 

MaaMoAWXelOBUa-n-6«iS.1934 
•onbla  A  OkarL-6a,  goMr.1924 
latooa.  TaaalloB,  7i 1915 

Itadaaa  Osat.  OooaoL— to.  (.191 1 

lat,  ooaa.  laeona  3«,  k 1939 

lasMaa  ■aUoaal-Ut.  g.,ai.l937 

Sd,la«Bwa,6a."A" 1917 

t*.  laeoBe.  6a.  ••  B  " 1917 

MI;iiifBaqaBtral-«a 1909 

...1940 

—  lat.3a,S.n.l9d9 
MIL  L.  B.AW.^-CoDT.  deb.,  Ba. 1907 

Mlok.  DlT.,  lat,  6a 1934 

'       ~,  IMTUIon— l8t,at..U35 


Bid. 


90 


95 


116 

100 

96 


61 

103 

96 


30 
107 
103 
104 
105 


103  >a 
■9« 


105% 
101  >a 
105% 
105 

i'ls' 


100 


73 


99  la 
107>a 
130 
llOH 
10  J 
105 
•95 
1034 

i<r7*ia 

lOU 
S7H 


MlBa.ABI.U-lit,K.  7a 1927 

Iowa  Bzteaalon,  lat, 7a.. ...1909 

9dBort«.,7a 1891 

Bootkwaat  Bzt.— lat,  7a.....l91U 
PaoiflO  Kxt.— lat,  Oa 1921 


laipr.  A  eqalpment,  6a.. ....1983 

Mtaa.  A  Pao.-lat  mortg.,  MJISS6 

MlnnJiCP.A8.8.1I-lat  o.c4a.lMd 

MO.K.AT.— K.C.AP.,  lal.4a,(,1990 

Dal.  A  W»cn—Ul.  r'^.  i(a....l940 

Mlaaourl  PaclOo  — Truat  5a... 1917 

lataeU.,5a,  g 1930 

Bt  UAI.M.-lrk.Br..lal,7«.18«B 
Mobile  A  Ohio— lat  eit.,  St.. .1997 

81.  U  A  Cairo— 4a.  viiiir 1931 

Morgan'a  La.  A T.— Int.  6a....l920 

laC7a. 1918 

Maab.  CbaV  A  St.  L.-2<1,  St.. 1901 

H.  O.  A.  Mo.  K.  'Pr.  I.,  X.,  6a.. 1915 

W.  Y.  CentraL— U«l>.  g-  4a.. ..1906 

B.  J.  Joao— Guar.  Ut.  4a. ..1986 

Boeeb  Creak— lat,  void.  4a.. 1936 

Oaw.  A  BoDW— 3(1.  Aa.  g.,«tl.l9I5 

UtMa  A  Bi.  BIT.— 4a,  g.,  n,1933 

IB.  Y.  N.  U.  AH.— lat.  re#.i*.1903 

H.  Y.  A  Northern— lat,  g    ta.l927 

Sd,4a ..1937 

».  T.  Baaq.  A  Weat.-2<1. 4iM.l987 

Oen.  mort.,  5a,  g .1940 

B.  Y.  Tex.  A  Mex.-l^i.4a,ira.l913 
Bora'n  PBaUo-DlTM'<lMnp  est. 
BlTor  VaL- 1  <  ^  Sa. . .  1936 
lot.  tta.....l93«i 
\lfi\..  ee.. 19231 


Jamaal 

Spokane  A  Fal.- 
8t.P».ii  AK.  K 


100 


76 
34 


100 


SBCnBITIES. 


104>a 


107 


96 


13m 


90 


114 

iio" 


96 
111 


98 


6^ 
108 


118 


99 


93 


108 
97 

ibo' 

121 
119 
100 
110 
110 
100 
100 
103 


•68 


100 


100 

106>e 

103 


•97 
'103 
101 
101 
1034 

"90' 
95>a 


IIU 


110 


122 
130 


106 
110 


86 

83 

68 

1084 


110 


97  >a 
110 
103 


97 


80 
113 


Nortbem  Paclflo— r(7on«Hii«ii.> 
HelenaABedM'n— lst,g.,  Bs.  1937 
DuluthAMsnltoba— lst,g.68l936 
DuLAMon  I>ak.I>tT.— 18168.1937 
Ooiurd'Alene— lat,  6a,  gold. 1916 

Oen.  let,  g.,  6a 1938 

OenLWasblnaton— lst,g.,6s.l938 
Borfolk  A  Soutk'n— lat,  5s,g.l941 
Horfolk  A  Weat— General,  6a.  1931 

New  RlTer,  1st,  6a 1932 

Imp.  AExt.,  Ba. 1934 

Adluatment  M.,7a 1934 

Equipment,  5a. 1908 

Ollnoli  Val.  lat  6a. 1957 

BoanokaASo.- let,  gu.  5a,  g.l933 

Soloto  Val.  A  N.  E.— lst.48..1990 

Otaio  A  Mlaa— 3d  oonaoL  7a.  ..1911 

Bprlng.DlT.— Iat7a. 1905 

0«nerBl5a. 1933 

OhloBlTorBB.— lat,6a 1936 

0«n.g.,Sa 193 

Oregon  A  CalKor.- lat,  5a.  g. 1937 
Oreg.  RyANar.— CoLtr.  g..6a.l919 
Pan.  BInk.F'd  8abaldy-8a,  g.  1910 
Peiin.-P.C.CAat.L.Cn.g.4iaaA1940 
Do       do  Serlea  B... 

P.aAS.L.-lat,e.,7a 1900 

Pitta.  Pt.  W.  A  C.— lat,  7a...  1913 

9d,  7a 1912 

Sd,  7a 1912 

Cb.6t.  U  AP.— 1  at.oon.5a,g. . .  1932 
UleT.  A  P. -Cona.,  a.  fd.,  7a.  1900 

Uen.  4>es,  g.,  "A" 1943 

Bt.  L.  V.  A  T.  a.— lat,  6a..  7a.  1 887 

3d.  7a .....1898 

3d.  guar.,  7a 1898 

ad.B.AI.Kxt.— Ist,t>a8.0^.1941 

ao.AB.-Ind.&AW.-lst.pf.7^1900 

Okie  UuLAW.— 1st  pref.5a.. 1938 

PeorU  A  Pek.  Unlon-lst,  6a.l931 

SdnMirt«.,4>e* 1931 

Pitta.  Cleve.  A  Tol.— lat,  6a.. .1933 
PitU.  A  L.  Kr.-2dg.fta."A".1938 

PItU.  Mo.  K.  A  Y.— 1st  Oa 1932 

Pitta.  Pitlnar.  A  P.- lat.  5a...  191 6 
Pitts.  8bpn.  A  U  E.—lst,g...'>s.  1940 
Pitta.  A  Weau— M.5a,g.l491-194l 
Pitta. Y-gafnAA.— lat.  5a,con.l937 
Prea.  A  Irta.  Oam.— lat,  6a,  g.  1916 

adlooomaSa 19ra 

Blok.  *  DauT.—Deben  tore  6a .  1937 

■aal9.M.a.t.,c.,  5a 1909 

AtLAOkar.— lat,  pref.,  7a. .1897 

do.  Inoomo,  6a....l900 

Waah.O.AW.-lat.4a,gu.eT.,1934 

RIoUr.  June.- lat,  gn.,  g.,  &a.l938 

Rio  Oraade  80.— laL  g.,  5a. . .  1940 

St.  Joe.  A  Or.  la.— 3dlno 1925 

Kaa.  O.  A  Omaba— lat,  6a. .1937 
•t  L.  A.  A  T.H— Sd  preL  7a..  1894 

3d  m.lne.  7a. 1894 

DlTldend  bonds 1894 

BelleT.  A  Bo.  m.-lat,  8a...i896 

BaUeT.  A  Car.— 1st,  6a. 1933 

OhLStL.  APad.— lat,g(Lg.5a  1917 

8k  Loola  8o.-lat,  giL  g.  4a.  1931 

do  Sdlnoome,5a.l931 

Oar.  ASkawt.- latg.  4a....l933 

St.  L.  A  8.  P.— 3d  6a,g.,  oL  A. 1906 

Equip.,  7a 1895 

Oenerai5a 1981 

lat.  truat.  gold,  5a. 1987 

ConaoL  guar^4a 1990 

Kan.  atr  A 8.— Itt,  6a,  g...l916 

Ft.  B.  AY.  B.  Bg.  -lat,  6a.  ..1910 

ranaaa  MidlaBd— lat,  4a,  g.l937 

Bt.  Paul  AUulutb— lat,5a....l931 

3dmoncage6a. 19r 

BL  Paul  Minn  A  M.-lat,  7a . .  1909 

Sdmort.,6a 1909 

MInneap.  Union— lat,  6a 1933 

Mont.  Ceu.— 1st,  gnar.,  6a. .1937 

lat  guar.  g.  6a 1937 

EaaU  Mian.,  lat  dlT.  lat  &B.1908 
Ban  Praa.  All.  P.— 1st,  g.,  5s.l919 

Mouth  Carollna-3d,  Os 1931 

Ineome,  8a 1931 

Bo.  Pac.  Ooaat— lat,  guar., 48. 1937 
rer.BR.Aa'n  of  8bU-lat,4>aa.l939 
Taxaa  ANew  Orleana— lat,7a.l905 

BaMne  DiTlalon,  lat,  6a 1912 

OonaoL  5a.g 1943 

Third  ATenne  (M.Y).-'lat  5b,  1937 

T0LA.A.A0ad.-6a 1917 

Toledo  A.  A.  AO'dTr.— g.  tts.1931 

Tol.  A.  A.  A  Mt.  PI.— 6a 1919 

ToL  A.  A.  A  N.  M.— 5a,  g. 1940 

T.AO.C— Kan.A  M.,  Mort.  4a.l990 
Ulater  A  DeL— lat,  oon.,6.,5a.  1928 

Onion  Paolflo— lat,  6a 1896 

lat,  6a 1897 

let,  68 1898 

Oollat«ral  Truat,  6a 1908 

OoUaleral  Trust,  6a 1907 

Kausas  PaclUo-lst  6;  g...l89& 

lat.  6a,  g. 1896 

C.  Br.  U.  P.— P.  0.,  7a 1895 

Atoh.  Ool.  A  Pac.— 1st,  68.. .1906 
Atth.  J.  Co.  A  W.— Ist,  08...  1905 
H.  P.  Un.  A  Col.— 1st, g.,  58. 1918 
Oreg.8.tkA  U.N.,ool.trBl.  ,58.1919 

UlAh  A  North.- lat,  7s. 1908 

Oold,5» 1936 

Otali  Houlbem— Oen.,  78...1909 

Kxten.,  1st,  7s 1900 

Valley  H'rOo.  of  O.— Con.  6a.  1921 

Vataah— Deboulure.  8or.  A..19J9 

Dec  AChIa  Ext.  1st,  is,  g..  1940 

Mo.  MIsaourl— lat,  7s l«»n 

Bt.I,.K.O.AN.— R.kABR.7a.l89.'> 

BUCharlaaBr'ge— lst,6s. . .  1908 

Weat.  Va.  O.  A  Pitta.— 1st,  6a.  1911 

Wheel. AUK.-lst.  5s,  gold...  1920 

ExU'nalon  cklinp,  g.,  58 1h:«) 


Bid. 


•"f«" 

>*-a-a* 

100 

■  •> 

■■ 

954 

•  .—•■■ 

IIO4 

, 



** 

*" 

80 

70 

76 

ioi" 

— .]> 

"""•"* 

...... 

■•••"• 

•* 

100 

100 

^ 

111 

ISS 

•  •■>■ 

135 

125 

...... 

lOH 

112% 

....•• 

107 1« 

..... 

loe 

loiia 

107 
109* 


105 

too 

■107>a 
1124 


*"""■* 

.■••ma 



84 

■•93" 

EE 

...... 

. ^ 

>-•••■ 

...... 

...... 

■•••^ 

'•""•• 

— ••• 

ioi" 
99 

45 

105 

ioT 
ibs"* 

ioi" 

"io" 

!III«a 

i<)4% 

*■■••• 

12" 

■•■95" 

HI 
99 

...... 

«-•■«« 

•  >•••«■ 

•— — 

....*• 

89 
111 

IIIIH 

■•"■•* 

•»75 

•32 

72 
100 
103  >• 
1034 
1U44 
1014 


1004 
100 

■45' 


934 
lOi 
1024 
103 

i'0'3' 


103 

iis" 


1024 

103 

104 


104 


60 
90 
90 


99 


*  Mb  pfloe  t  rMay;  thaae  are  the  tataot  «MM*llaoa  mode  thU  week.      Var  raiB«ollaa««as  *  Unllated  Bond*— See  :i(l  page  i'r«oeiua(. 
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%matslmznt 

JJfD 

|^axlr0ad  %nUlliQzntt, 

Ihe  iNVKSTOtts'  SrppijEMENT,  a  pamphlet  of  150  pages 
oontaina  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Compunies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  stattis,  etc,  of  each  Company, 
It  is  piiblished  on  the  last  Saturday  of  every  other  month — 
vie,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  untJiout  extra  charge  to  all  regular  sub- 
teribers  of  the  Chhonicle, 

!n>«  General  Quott  tions  of  Stocks  and  Bonds,  occupy irig 
ata  pages  of  the  Chroniclb,  are  published  on  the  third 
■ncnrdar  of  each  month. 


RAILROAD  EARNINGS. 


EO.U)8. 


Latest  Earnings  Rcporled. 


WeekorMo]     1893. 


Adirondack.....  iSeptemb'r. 

AUegteny  Vai.,|Seiitemli'r.l 

Atoh.T.ctS.  Fe*.  4tUwkOct.  1, 
Bt.  L.  &  SanF.  «hwkOct.' 
ARg.  total. ..'ithwkOct.  1, 

AUanta&Char.a  August | 

B.&O.EastLines  Septemb'r.  1, 
Western  Lines  Septemb'r.l 
Total Seiitemb'r.  2, 

B8l.&0.8outhw.  ithwkOrt. 

Bath&Ham'nds  August 

Blr.A Atlantic.  October.  .. 

Blr.Sh.&  Tenn.R  June 

BrooKlynElev..  4ttiwkOet. 

Buft.Bocli.&Pitl  4tliwkOct. 

Buffalo  &  Sueq.  Sebtemb  r. 

Bur.C.Rap.  &ft  [4tiiwkOct. 

Camden*  Atl..  Sentenib'r. 

OanadianPaciUc  ■tthwkOct. 

Car.Cuju.G&Cli. 'August 

Car.  Mlflland Sepiemb'r. 

Centralof  N.  J..  Septemb'r.  1 

Central  Pacific. .  lAuguj-t 1 

Centralof  8.  C.  AUKUst 

Char.Oln.&Chic.  Septemb'r. 

Charlest'uifeSav.  I  August  .. 

Cl)ar.Sum.&  No.^Octobor. .. 

Cliat'qua  Lake.  .Septemb'r. 

Olieraw.&Darl..  Sememb'r. 

Ches.&Ohio i41bwkOct. 

CheB.  O.  &.8.W. 'August. ... 

Clilo.  Bur.  &No.'geptemb'r. 

Chic.  Bur.  &  Q.. 'Sep tern u'r. 

Cblc.&Ea.st.  ni.'lthwkOct. 

Chicago  &  Erie.  August 

Cllio.  Ut.  Wesl'n  -ItbwkOct. 

Cb.J.K.&U.S.Y.  Septemb'r. 

C1110.Mll.&8t.Pf,l9t\vk  Nov 

Chlo.&N'tliw'n.lgepte'b'r./. 

Ohio.Peo.&S.L.t  Septemb'r.l 

OWo.R'kl.&P..  October.  ..'2, 

Olllc.St.P.M.&O.  Septemb'r. 

CWo.  &  W.  Micli.  4tb  wk  Oct.. 

Cln.  Ga.  &  Pons.  October.  - . 

Oln.  Jack  &  Mac.  U  tUwk  Oct. 

tan.N.  O.  &T.P.'2d  wk  Oct. 
Ala.  Gt.  South.  2d  wk  Oct. 
N.  Orl.  &  N.  E.'i:d  wk  Oct. 
Ala.  &  Vloksb.lZd  wk  Oct. 
Vloks.  8b.  &P.J2d  wk  Oct. 
'  Erlanger  Syst.  2d  wk  Oct. 

Clnn.  North w'n.  October. .. 

Cin.  Ports.  &  V..  October. .. 
Col.  <fc  Maysv.  October. .. 

CleT.Akron>fcCo.]4thwkA»Ct, 

Clev.  Can.  &  So.'Juue 

CLCln.Cti.&S.L.|ltbwUOct 
Peo.  &  East'n.' August 

Clev.  *  MariettaltthwkSep. 

Col.  Newb.  &  L.' August.... 

Col.  H.  V.  &  Tol.  October.  .. 

Ool.ShawneeiH  Septemb'r. 

Colusa  &  Lake-.  October.  .. 

Conn.  River 'June 

Current  River.. |4thwk Oct, 

Denv.  &  Bio  Gr.'4thwkOct, 

De«.  M.No.  &  W.  October.  .. 

Det.BayC.&Alp.  Seyiemb'r. 

Det.Lans'g&No.  UthwkOct. 

DaluthS.S.AAU.  UthwkOct. 

Diuuth  &  Wiun..  August 

B.Tenn.Va.*  Ga  3d  vrk  Oct. 

Elgin.  Jol.&Easi  October. .. 

Eureka S'mugs.  August 

Evans  <Sirnd'plib  4thwU0ct. 

Svans.  Si  Rich..  3d  wk  Oct, 

Evansv.  «Ss  T.  H.  4thwkOct, 

Fltohburg Septemb'r. 

IthwkOct. 
August.. 

Juuo 

October. 
October.  .. 
October 
August.... 
Octoijer 

.■Vugust 

4thwkOct. 
4thwkOct. 
tthwkOct. 
1th wk  Oct. 
Wk  Nov.  4 
Wk  Oct.21 
WkOct.21 


1,5,132 
180,862 
251,687 
281,121 

,532,808 


1892. 


Jan.  1  to  Latest  Date. 


1893. 


1892. 


17,3831       134,337       128,041 
240,192    1,894,653    1,925,149 
1,265,911  32,o87,622'32,686,468 


329,010    7,230,742 
1,,594,921  39,818,364 


54,411'       462,511 

1,984,600  14,248,038 

610,110    4,666,006 

2,594,710  18,914,644 

75,115    2,158,897 


2,859 

3,486 

21,206 

55,215 
99,782 

146',i78 
77,769 


15,384 
24,721 

l,5"3<y,23i 
2,856,105 

3,443,820 

708,808 


44,054 

,733,354 

534,802 

,268,156 

69,176 

2,627 

2,284 

4,814 

47,490 

94,983 

21,076 

155,080 

76,346 

703,000     693;000 17,249,215 

2,617  1,214  29,038 

6,145  7,838i         4!,.380 

,214,792  1.343.298  10,915.071 

,362,915  1,475,144    9,364,264 

'  ""'  6,636         67.440 

12,266        103,383 

32,655        447,559 

17,000       124,473 

5,148  44,.599 

7,922  64,567 

279,321    8,372,446 

207,151     1,529.715 

13,504     l,719,(i46 


7,555,141 

40,241,609 

460.137 

14,823,936 

4,570,473 

19,394,409 

198,506 

15,819 

34,189 


Flint  &P.Marq. 

►  Florence 
fUCent.&Penii! 
FtW.&RloGr 
Gads.&  Att.  U.. 

Georgia  RR 

Ga.  Car'la  &  No 
eoo.So.JiFla... 
Oeorget'n  &  W'n 
Gr.  Bap.  Alnd.. 

ClnK.&Ft.  W. 

Other  lines 

•-■Total  aU  lines. 
Grand  Trunk — 

CMo.  &  Gr.  Tr. 

r>et.OT,H.&M. 


6,219 

8.100 

2<.l,310 

15,000 

5,564 

7,127 

266,243 

187,193 

198,203 

,520,193 

138,931 

296,466 

140,003 

219,659 

786,162 

,325,121 

84,638 

,143,294 

768,417 

52,211 

6,539 

17,025 

75,450 

38,898 

40,277 

14,089 

11,727 

180,441 

2,098 

23,165 

1,133 

22,W)1 

103,000 

400,450 

159,265 

7,971 

4,550 

322,080 

60.091 

2,140 

"■3;529 

235,600 

37,918 

20,574 

31,451 

65,188 

17,309 

131,860 

102,827 

6,398 

9,775 

2,464 

41,845 

621, '/Ol 

66,025 

6,8)8 

99,629 

44,863 

574 

167,995 

35,441 

71,828 

2,.598 

61,457 

11,010 

3,912 

76,379 

4(!9,174 

144,845 

22,092 


4,135,598  28,521,972 
112,426  3,783,332 
235,401  2,013,636 
152,392  3,641,779 

250,394    

8.50,988  28,943,933 

3,633,927,23,341.202 
124,4861    

1,915,240  16,601,265 


3,524,529 

683,530 

17,426,765 

17,873 

44,906 

10,637,071 

9,639,723 

64,003 

102,660 

418,979 

118,237 

41,825 

57,232 

8,287,752 

1,414,795 

1,576,392 

29,306,770 

3,427,547 

1,807,045 

4,219,431 


29,119,974 
24,356,279 


870,831 

50,465 

7,162 

20,808 

79,932 

30,151 

26,80(> 

10,787 

12,066 

159,742 

2,075 

25,575 

1,157 

30,318 

81,886 

429,24^ 

153,31: 

10,102 

3,375 

316,410 

05.715 

2,800 

"'5,349 
259,1(X) 
41,540 
32,794 
3li,.5(i6 
71.(^6 

9,8f)2 

130,551 

79,2 

8,.509 

9,733 

3,290 

38,103 

087,930 

73,465 

2,098 
97,667 
51,088 

1,845 

160,1)5 

24,661 

73,058 

3,255 
66,868 
14,263 

6,104 
87,235 


5,7.52.694 

1,607,002 

58,754 

564,357 

3,099,194 

1,323,505 

1,033,105 

405.801 

381,248 

6,242,853 

17,200 

224,412 

12,1)75 

820,121 

449,797 

11,577,242 

1,116,104 

249,01- 

41,853 

2,805,596 

2i',3ri 
583,350 
130,174 

6,512,942 
343,759 
324,918 

1,010,510 

1,828,194 
190,681 

4,461,880 
782,891 
57,106 
309,1^ 

1,18.8',7S0 

5,.503,264 

2,335,148 

93,554 


1,561,217 
i!,669,785 


BOADB. 


I     Latest  Earnings  Heported. 
WeekorMo\     1893.    |     1892. 


Jan.  1  to  Latest  Date. 


1893. 


I 


1892. 


15,578,894 

6.371,457 

1,664,613 

59  304 

587,003 

3,295,469 

1,357,036 

973,931 

459,111 

401,221 

6,486,708 

17,418 

217,111 

12,031 

831,769 

373,080 

12,358.526 

1,146,636 

245,699 

28,176 

2,778,848 

25,402 
562,970 
169,191 

7,549,752 
350,1111 

l,032;ri'l:l 

1,912,7S7 

84,X99 

4,973,976 

699,563 

5:!,;iio 

317,272 

1,086,868 

5,.556,036 

2,381,020 

22,779 


297,531 
8,005 
1,122,014 
308,908 
661, ,351 
29,656 
1,872,603 
365,788 
166,963 
2,405,354 
427;o06'l7,O22,420 
70,649|  3,491,186 
26,216'       909,121 


301.119 

i2.iii;i- 

1,207,139 

136,10(i 

621,367 

30,771 

2,079,806 
414,814 
204,937 

2,699„557 
16,732,819 

3,001,513 
975,. 545 


Great  North'n- 

Bt,  P.  M.  &  M. 

East,  of  Minn 

Montana  Cent 

Tor.  system. 

Gr.  P.Wal.  &  Br. 

Gull&  Chicago. 

Hartsville 

Hoos.Tun.&'Wil. 

Hous.E.&W.Tex 

EnmeBt'niSdihen 

Hutch.  &8outh'n 

Illinois  Central. 

Ind.Deo.<S:West. 

In.&Gt.North'n 

ilnteroc.  iMex.l 
owa  Central.  . 
Iron  Railway.. 
Kanawha&lMieh 
Kan.C.  CI.  &Sp. 
K.C.F.S.&Mem 
K.C.Mcra.&Bir 
K.C.Pitts.  &G. 
Kan.C.  Sub.Belt 
Kan.C.  Wy.&NW 
Keokuk  &  West. 
L.Erle  All.  &  So. 
li.  Erie  &  West.. 
Lehigh  &  Hud.. 

Long  Island 

Loui8.&  Mo.Riv. 
Louis.Ev.&St.L. 
Loulsv.&Nashv. 
Louis.N.A.&Ch. 
Lon.St.L.&Tex. 
Macon  Js,  Birm. . 
Manches  &Aug. 

Manistique 

HemphlSt&Chas. 
iMexican  Cent. 
Mexican  luter'l, 
tMex.  Natioual. 
IMexican  R'way 
Mineral  Rangei 
Mlnneap.&St.L. 
M.8t.P.  <feS.S.M. 
Mo.Kan.i&Tex.. 
Mo.Pac.iSilrouIS) 
Mobile  &  Birm. 
Mobile  &  Ohio.. 
Mont.&Mex.GU 
Sash.Cb.&St.L. 
Nevada  Central 
N.Jersey  &N.Y. 
NewOri.&8o'n.. 
N.Y.C.&H.R.... 
N.  Y.  L.  E.  Ji  W. 
N.Y.Pa.AOhlo.. 
N.  Y.&N.Eug... 
N.Y.&North'n.. 
M.Y.  Out.  <tV\  . 
N.Y.Susq.iSiW.. 
Sorf.  &South'n 
Norlolk<b  West. 
N'theasl'n  (S.C.) 
North'n  Central. 
NortUernPaciBc 

Wis.  Ct.  Lines. 
Ocouee&  West. 

Ohio  &Mi8s 

Ohio  River 

Ohio  Southern.. 
Omaha  tSr  St.  L.. 
Oregon  Imp.  Co. 
Pad.l'euu.iteAla. 

I'enn.  Midl'U.. 
Pennsylvania... 
PeoriaDeo.iteEv. 

Petersburg 

Phila.  &  Erie... 
Phila.&Kcad'g. 

Coal&Ir.Co.c. 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mar.  &Ch. 
Pltt.Shen.&L.E. 
Plttsb.  &  West  . 

Pitta.  Ci.Jii'ol 

Pitts.  Pa.  &  b. 

Total  system.. 
Pltl.Youug.cVA. 
Pt.  Royal  &  Aug. 
Pt.Roy.&W.Car. 
QulncyO.&K.C. 
Rlch'd  &  Danv 

Georgia  Pac. 
Blch.Fr'ksb.aP. 
Rich.  &  Petersb. 
BioGr.  South'Q. 
Bio  Or.Weat'n.. 
Sag.Tuscola&H, 
Sag.Val.  &  St.  1.. 
St  L.  A.  &  T.  H. 
St.L.Ken'ot&So. 
St.L.8outh\v'rn 
St.Paul&Dul'tb 
San  Ant.  &  A.  P. 
B.Fiau.&N.Pao. 
Bav.  Am,  <$&Mon. 
Bav.Fla.  &  West. 

SllvertoD 

Sioux  City  i&  No. 

South  Bound 

gouth  Carolina.. 
So.  Pacific  Co.— 

Gal.Har.&S.A 

Louis'aWest.. 

Morgan'sL&T. 

H.Y.T.  &Mex. 

Tex.  &N.  Orl.. 

Atlantic  sys.rf. 

Pacific  system 
Total  01  all 

Ooa8tDiY(Cal.) 

8ou.DiT.(Oal) 

Arizona  Di v . . 

NewMex.Dlv. 


October. . . 
<  ictober. . . 
October. .. 
October.  . . 

August 

Septemb'r. 

August 

Sci)temb'r. 
October. .. 
October.  .. 

August 

October, .. 
October.  .. 
IthwkOct. 
Wk  Oct.21 
IthwkOct. 
October. .. 
41hwkOct 
IthwkOct. 
4ihwkOct 
4th wk  Oct,.! 
4th  wk  Oct. 
4tbwkOct 
IthwkOct. 
4thwkOct. 
October. .. 
IthwkOct. 
October.  .. 
Q  wk  Aug 

August 

IthwkOct. 
ithwkOct. 
IthwkOet. 
Septemb'r. 
October. . . 

August 

October.  .. 
3d  wk  Oct 
4thwkOct. 
Septemb'r 
4thwkOet. 
Wk  Oct.  28 
October.  .. 
October.  . . 
IthwkOct, 
4thwk"ct. 
l.stwk  Nov 
Septemb'r. 
October. . . 
8epteml>'r. 
Scptcmbr 

.\ugust 

August 

October. . . 
October. .. 

June 

August 

June  ... 
October.  . . 
Istwk  Nov 
.Septemb'r. 
Scoteoib'r. 
4thwkOct 

August 

Septemb'r. 
October.  .. 
3d  wk  May 
Septemb'r. 
October. . . 
4thwkOct. 
Septemb'r. 

August 

.Septemb'r. 
October. . . 
October. . . 
Septemb'r. 
4thwkOct. 
Septemb'r. 
Septemb'r, 
Septemb'r. 
Septemb'r. 
Septemb'r. 

May 

October.  . . 
Septemb'r. 
October. .. 
October. .. 
October. . . 
4thwkOct. 

AUilUSt 

August.... 

August 

October. . . 
October.  . . 
October.  . . 

August 

Septemb'r 
4th  wk  Oct 
Istwk  Nov 
October. . . 
Septemb'r. 
IthwkOct. 
October.  . . 
IthwkOct, 
October. .. 
Septemb'r. 
2d  wk  Oct. 
October. 

June 

October. 

May.: 

October, 
October. .. 

Septemb'r 
Septemb'r. 

Septemb'r, 
Septemb'r 
Septemb'r, 
Scpfemb'r. 
Septeiub'r. 
Septemb'r. 

I  August.. 

August 

Auffiist  .- . 


1,6.83,117  1,727,4-18  11,038,855  10,685,897 

204,766      1«4,.501     1,068,129        995,876 

90,039'    129,845       930,174       983,219 

1,977,923  2,021,794  13,037,1.58  12,664,993 


1,.569| 

2,622 
414 

3,115 
49.400 
14.000 

^937 


2,895! 
509, 

3,2211 
49.600; 
14,042  ( 
11.104 


14,923 
28,484 
6,585 
27,435 
........I 

110,809 
40,148 


15,135 

25,597 

6,686 

20,556 

li8,.524 
49,223 


2,580,2-24  1,878,110  18,3.50,464  15,797,665 
!^]>§lil  .'ll.'^S'?;   344,602   423,033 


141,5481 

34,200 

54,387 

3.915 

11,146 

7,983 

127,007 

35,133 

7,318 

5,927 

10,149 

11,277 

6,994 

87,780 

59,851 

129,542 

37,334 

48,213 

542,110 

93,383 

37,345 

6,11" 

1,024 

557 

28,897 

228,103 

145.816 

112.470 

53,000 

28,518 

201,930 

142,180 

43(i,679 

4SH,000 

16,176 

301,637 

05,268 

353,.541 

2.330 

32,706 

11,074 

1,3.50,295 

2,668,683 

614,097 

48,999 

69.145 

155,47() 

29,36; 

197,890 

26,970 

582,546 

2,218,100 

86,763 

1.91- 

3,50,143 

21,19" 

44.758 

40,20' 

368,820 

18,630 

10,8,5'. 

5,394.510 

21.68:' 

38,268 

461.387 

1,916,596 

2, •.(90,003 

4,236,599 

1,490,781 

1,862 

52,434 

144,599 

82,895 

36,904 

75,169 

94,622 

16,106 

21,593 

24,'239 


187,819 

28,390 

48,436 

3,805 

8,7.57 

8.544 

141,609 

34,160 

1,916 

5,989 

8,865 

12,157 

8,627 

104,720 

50,506 

136,542 

50,302 

55,983 

664,187 

92,549 

51,92: 

7,104 

968 

877 

29,584 

236,648 

194,893 

143,514 

63,500 

25.800 

200,345 

146.3!)9 

335,867 

551.(KM) 

14,722 

292,379 

75.282 

448.128 

4  267 

35,508 

12.710 

4,289,8 

2,742,729 

644,705 

57,152 

58,537 
163.932 

32,313 
204,902 

32,886 

650,070 

2,948,285 

96,583 


393,694 

22,810 

59,392 

53,614 

343,341 

17,778 

20,435 

6,098,024 

26,100 

37,564 

536,87 

2,164,923 

1,902,649 

4,067,572 

l,567i463 

3,967 

43.073 

124,739 

62.770 

28,5 

66,491 

134,038 

15,999, 

19,1«9 

"",767i 


3,276,185 

1,707,602 

1,564,269 

32,884 

298,663] 

279,841 

3,872,619, 

883,565 

149,673' 

202.143; 

273,132] 

324,060 

65,873 


3,254,334 

1,483,640 

1,571,966 

29,788 

309,283 

265,957 

4,079,!)44 

894.697 

51,323 

101,792 

282  ,.301 

333,831 

68,205 


2,978,923  2,948,783 
494,853;   388,474 

2,661,477|  2,6,57,040 
277,193   294,253 

1,491,178  1,241,781 
17,043,348  17,871,971 


2,992,689 


55,441 
9.593 

71. '293 
1,080,812 
6,530,641 
1.504,429 
3,535,418 
2,539,429 
116,088 
1,495.1.52 
27 


2,749,774 


61,565 
7,998 

80,707 
1,121,057 
6,469,987 
1,398,632 
3,736,239 
2,496,880 
124,684 
1,636,617 
2.6i  3,333 


8,313,513  7,917,533 
21,113,492  23,267,112 


2,657,010 
745,459 

3,573,518 

28,626 

218,340 

"   97.3'^- 


2,708,32(> 

538,426 

3,808,878 

26,250 

210,692 

111,444 

39,232,956  37,681.481 


14,488,357 
4,802,329 
3,098,.570 

499,905 
3.374.'240 
1,311.130 

327.394 
8,3-23,082 

437,659 

5,208.899 

20.289,8 14 

1,843,353 


14,793,203 
4.636,748 
2,906.003 

477,084 
2,971,986 
1,277,0,59 

321,110 
8,112,931 

.132,545 

5,219,435 

24  648,226 

1,971,818 


3,458,-248 
683,860 
488,168 
365,458 

2,902,601 
243,534 
178,746 
50,303,950 
726,432 
408,620 

3,902,172 
16,635,177 


3,496,806 

645,006 

478,872 

380,594 

2,031,923 

166,905 

155,676 

50,598,754 

717,741 

413.941 

3,798,025 

16,853,351 


896,168  1,044,840 


7,132,453 

29,574 

3t7,764 

1,343,258 
«88,697 
313,191 

2,345,-205 
975,6.54 
179,79 
202,118 
2-22,482 


213.705 

45,523 

'2.5,55.5 

9.708 

35,900 

11.515 

7.902 

45.080 

3,002 

216.473 

194,242 

188,521 

18,095 

44,965 


7,500 

28,670 

21,000 

119,755 

323,494 

80,809 

379,853 

29,107 

1-20,503 

951,0,55  1, 

3.292,000  3, 

4,243,055  4 

993,251  1 

133,3651 
61.404' 


191,0.50 

55,800 

28.592 

22.299 

36,500 

13.894 
9,037 

45,470 

3,048 

170,450 

248,499 

225,464 

19,953 

57,131 

13,253 

30,742 

22,.500 

136,445 

481,358 

94,687 
499,608 

30,971 
143,031 
,273,967 
,426,684126, 
,700,651  35 

,071,001 

147,693 

78.6-'9 


6,902,235 

32.862 

285,183 

1,163,513 
534,758 
266,587 

1,964,867 
970,943 
146,580 
170,503 
234,593 


522,448 
262,381 
407,791 

1,934,893 

108,461 

71.009 

1,306,594 
22,430 

3,956,016 

1,468,605 

1,286,0.50 
655,687 
412.639 

1,552,427 

53,962 

150,759 

189,130 

1,066,656 

3,086,411 
800.280 

3,701,964 
179,611 

1,312,865 

9.176,031 
249,939 
425,969 

096,360 

340,193 

6'.'9.7SS 


508,865 
267,113 
553,360 

2,241,839 

103,.573 

69,838 

1,-232,443 
'24  753 

3,631,355 

1,726,760 

1,150,154 
688,-289 
430,480 

1,653,-203 

79,009 

157,865 

157,420 

1,083,627 

3,226,793 

750,321 

3,641,476 

168,166 

1,220,703 

9,081,945 

26,445,859 

35,537,805 

6,558,594 

1,258,88*3 
6.56.0''H 
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Ro.ii>s. 


JjOieti  Jtaminft  Reported. 


SonttaAXor.rkr. 
spar.  Ud.  ACoL 
Btatan  Itl.  R  T 
BtonrCt.ACMt. . 

BnmmltBrmnrh. 

LjkFDii  V  ■ 

Tot'ltMit 
Tezma  A.  V^ 
TBt8.V»lJtN.W 

TOLP.  A  W«it.. 

VaL8t.UAK.C 

OUMr  AOal.... 

Onion  PmsIDo— 
Or.8.L.*U.S 
Or.By.AN.Co 

o.  p«>.  i>  A 1 ; 

▲Uottlvr 

Tot-U  r 

OBiit.Br  A 

Moptaoa 

Lmt.Toi> 

IUa.Al.i:Bur. 

Gl'nil  total/ 

Tarmoni  Vkller 

WabMh 1 

Wsb.CbM.AW. 

Wm*  Jenejr I 

W.T.Oni.APttU 
WwtVa.*PltU. 
WwL  MBrrUod. 
WmlH.Y.  AP* 
WhML  A  L.  Efia 
WILCkMLACoo. 
WIL  OdL  a  Aae 
Wr1«b  tuT.A  Tmi. 


Week  or  Mo 

1893. 

• 

AnciMt 

6761 

Anznitt  ... 

9.1 8fl! 

S^iitemh'r. 

94.0!Mi 

AUKUSt 

10.?17 

-.■I't-ii.'.'r. 

101.437 

86.199 

19<).<I36 

171.6.51 

u.  iui„  r.  .. 

«.1<K) 

iKtwk  Nov 

31.7SH 

iiliirkOi  1. 

2"..n-J 

IthvrkOrt 

46,1.511 

Ailk'lUt 

56.0  J  6 

Aiiru.1t 

All<ll*t 

\,i.-u-i    ... 

.t 

74.: 

■t.... 

71. 

i-t 

•1.  ■ 

Aui:uiii.... 

s.lau 

Aairu/it.... 

2,«38.11.- 

June   

Utwk  Nov 

27i.O<>L> 

AOKOJit.... 

r.4S5 

Beptrmb'r. 

I33.2IH 

flaplemb'r. 

10I.36OI 

Aii«u«l.... 

3».30t 

Scptriiti'r. 

129.101, 

Ithwknci 

83.00  •' 

latwk  Not 

2'*.7.7 

Awiul.... 

2/>4M 

AacuM 

86.811' 

«»ut»mb'r. 

8.7OT' 

1S92. 


Jan.  1  to  Lata!  Dale. 


1893. 


$ 

556 

10.071 

93.962 

16.161 

111.1157, 

111.622 

23.5.879, 

161.1201 

l.M'.l 

li.StHO 

2.5 or.  I 

7().><75| 

5^  607 


• 

11,778 

72.96i 

820.039 

86.719 

93.1. IST 

795,285 

1,72-1,122 

5.8<'1.0<I9 

41.755 

1.691. 41S 

8H.07O 

1.4-'1.6I0 

291,086 


1892. 


11'  1,103,362 
.14    2.3   1.065 


-T3       55l.37tf 

-.V5  17.719 

,         3.267  57,100 

4.075,aM  S«,«8I>,7M 

B8  0O4 

2'oi!o>0  11377!60» 


r.803 

16'«.0.M 

91,:i-   ■ 

34, ; 

174.J 

105,20  . 

26,952 

S.74« 

46,392 

8.592 


63.561 
1.119.398 

---  (121 

i.-.lj 

1-10 

2..l7J,i)3S' 

1,322.121 

ie.24»| 

411.141 


• 

12.305 

70.391 

8 1 1, 3. 'It 

44.^>S.^ 

982.S7U 

798.134 

1,761,310 

5.5S7.MIS 

lO.lTJ 

l.Gui.  L')0 

S22.sT:i 

1,85»I.199 

284,521 

1.621,579 
2,717,3-il 

;i,75n.().n 


I>31,2U5 

727,141 

3S,lll 

85,304 

27.803,711 

8».>'81 

12,093.305 

l-J.HUO 

l.Ml,32;> 

815,830 

ai2.<'7U 

8SS.0JJ 

2.910..M- 

i,2i5.r>;7 

19.   9ii 
506,799 


*  laaladMCol.  Mm.  in  Ihuj  aaa  l'<92  for  weak  aod  j»»r  lo  d»t«. 

•  IiMhidaa  Mllwaiiki'r'  A  5'nrtti«ni  for  >n  i>rrlo<t«. 

{  iMladca  WIft  Oottal  to  Hrpicmtx-r  26  loplunire  for  both  ream. 
■  nsufM  Mver  ooir  <>»(  P>ri  ul  nuesc*  loOklM  in  0oata  UM«lln» 
ft  BnrBlac*  clrea  mn  on   wliol«  JacK«oaTlU«  8«al>>Mt»rB  8r«tem 
•  Tka  biulaaMof  tho  U-talcb  V>llnr  nad  LaUch  A  WUkMbarro  •)« 
pamnvnt*  U  not  Inelndod.  d  IneludM  anmlDK*  from  fvrrlFt,  et<-.. 
ant  <iT«a  Miwr^lKlr.    I  Mexlean  ourraoor.    «  ToL  Ool.  ACln.  Inolailr-'l 
fiir  tn»  i».»ii   .r,.l  tine*  Jan.  1  In  botb  Tear*.    /  Inoludno  nnl7  li»lf  of 
I'w^iaa  has  a  half  httarear.    A  (aclii  Ips  far  8r|i- 
:    waakaa  Lakn  Bhora  A  Weatern  la  botliyeArt. 
'alomat  fur  October  only. 


UrteaS  6iM8  lanilan  hj  Ifeeka.— Th«  Utest  wackty 
••rmnxi  io  tbe  ttmgoinK  are  aeparatelT  «ummed  up m  (oUowa: 

Our  preliminary  •lateoieiit  of  eamiDK*  for  the  fourth  week 
of  Octoorr  coven  94  roada  and  ahowa  a  loas  of  8*38  per  08nt. 


a/Oriatrr. 


18M.     I     1899.     I  InarasM.    Dtenate. 


AtolL  Top.  A  Ban.  ft < 

at.  LoulaASaarr. I 

Balr  A  Ohio  Boothwaai.  i 

Braokljm  ElcTaMd 

■aftio  Boah.  *  Pttwb'a. 
Borl.  0«4.  aa^  A  Worth. 
iFaJaa......... 


Cfcaaapaaki  A  Ohio. 
$iaa<*  A  JBaat,  IIUMla. 


OMaafla0r«MWi 

OUaaM  MUv.  A  St.  rsol. 
Ckkk  *  Weal  MIeklcan . . . 
Clilaahiiin  A  Maaklnav 
Ctara.  Akma  A  Ootom  but 
OlaTa.  caa.  Chlo.  A  St.  L.. 

Correni  Rlrer 

D^BTor  A  KloGrauile 

DatroU  LaoilRK  A  .Ho  ... 
OalolA  B.  B.  A  AUaotM... 
■▼aaiT.  A  IndlaaapoUa. 
BranaT.'A  Trrra  Hauta.. 
'  VMat  A  Pare  MarqoaHa. 
Hmrni  Baptd*  A  ladlana. 

OMuMtilLAPl.  W.. 

oBarUaaa 

Orand  Tmnk  of  Canada, 
latam*!  A  Ot.  XorUi'n . . . 

Iowa  Oantral 

Kasawha  A  Mlchwaa. ... 
Kan.  (MIT  Clin.  A  Spnoa. 
Kan.  4.  Pt.  8.  A  Mem.... 
Can. '  ■■  V--  A  Blrm. 
Kan   •  V  Oiilf /. 

Kan.  '«D  BrIL 

Kan.  .  .  "  >  .1,    J,-  .V.  W.. 

XaoKBK  A  WMMrn 

Lake  Krl«  A  Wi-^trrn 

lioolitT.  Kvaiur.  A  HU  L. 
LoaiaTlUa  A  KaabTlila. . 
, ».  AllMar  A  Chle 
•ami 


Caniral.. 
ntloaat. 


iBaUwar 

8t.P.*B.B.M. 

Mo.  Kannaa  A  Texa*  . 
Jfo.  PactSa  A  Iron  MU. . . 
W.  T.  Ontario  A  We«t«rn 

*«*taikA  Waalara. 

OaioBlrar 

PaacJaJ)a«.A  EranaT... 

rilO*uig  AWaatam 

Klo  Oraode  Soatbern 

BiaOraAda  Waaiara 

•^  iaaaafe  A  cm.  latsod. 

«t.L.An.AT.  H 

•kLonIa  Boathwaalera. 
SMp*  PaaJBr 

Tifite  raona  A  Waaa'a. . 
TM.  M.  L.  A  Kan.  Cllr. . . 


I N.  Y.  A  Pano. 
Wha«(la<  A  Laka  Ena . 


««8 


S 

1,851.687 
291.131 
69.176 
47.190 
•4.*83 
155,9  40 
703/WO 
280.313 
188.941 
140.003 
1,31235  7 
33,211 
17,8X5 
22.491 
400.450 
3.529 
SSo.rtOO 
81.4^1 
63.484 
9.775 
4l.4k> 
66.02.-) 
ei.4W 
11,010 
3.91 
4S6.4 
111, Ml 
5i.3»7 
11.146 
7.983 
127.0J7 
33,13 
7,81  «| 
5.927; 
10,149 
11.277) 
87.<8u 
48.213; 
512.1  I0< 
»♦.;«■<»' 


1  li.i^t} 

4'»«.679 

800  J 17 

12  4.389 

197.890 

81.197 

2 1, 663 

73,1 

9.708 

83.400 

3i,<tV8 

45.080 

91R.173 

313.734 

57.7  lo 

85,112 

46,1.^6 

42'4,08 

84.00O 

4.5,flif 


It 10,746.932 

(3  aa  «,« ) 


•     I 

1,385,911 

8<9.01ii| 

75, 1 1 51 

a.5,215 

89,782 

118.178 

8»3/MN> 

279,8  il 

It«,l3« 

152,392 

1,292,756 

50.165 

20,806 

3a,«16 

429.347 

5,319 

3%9,I00 

36,366 

7l,056 

9,733 

38,103 

78,165 

66.86S 

11.263 

6.101 

13M.518 

147. 81" 

48.136 

8,747 

8.54 1 

141.609 

84.160 

1,916 

538h 

8,885 

12.137 

101,720 

55,983 

661. IS7 

92.519 

2  16,648 

143,314 

88,300 

146.899 

833,887 

973.301 

98.216 

201.903 

22.810 

86.100 

86.481 

3  7,299 

91,700 

81.140 

4.5.170 

170,4.50 

383,930 

57,002 

85.044 

^0.875 

432^74 

1U.5,S00 

41,098 

11,131.130 


9.802 
10,00u 


86,505 


20.101 
1,746 


42 
8,742 


48,810 


A.831 
3.389 


973 
5,402 

*r,58i 


f 
14.334 

47,»M'I 

7,7J-. 
4.79il 


13.078 
'£2.389 


3.1*3 

7.427 
38,797 
1.820 
(33.500 
5,115 
5,868 


7,140 
5,411 
3.353 

3.19'.: 


46.301 


581 
14.C02 


62 


100,812 
28",076 


8,678 


44,023 

80.818 

708 

48 


1.730 


331,368 


880 

16.110 

7.770 

132,077 


8.51^ 
81,014 
l((..soo 

4.219 

ifi.is'i 

"7,iu3 
1.III3 
4,118 

'fV.5<>i 

8,300 
7,332 

aiio 


21.419 

4.2H7 

2.<,2»0 


730,168 

37". 198 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  stateoient,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  giren  once  a  month  in  these 
coluains,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  21.  The  next  will  appear  in  the 
of  November  18. 

.— Onw*  KxmiHg*.—~, . tfrl  Barniniit. — -^ 


1893.  1892. 

■vufi                                        8  8 

BorLCed.R.AN'o.a.Sspt.      15'].0.)7  437,100 

Jaa.lia8e^3J 8,919.731  3,ul4.t67 

Cilia.  A  W.  Uloh Sept.       171.588  201.302 

Jan.  1  lo8«pt.  30....   1,125,765  1,479.418 

Oat.  Laos.  A  Xnr.a.Sept.      108.015  122.287 

Jan.  1  toSciit.3>)....      U93,>85  913,633 

9«aricia a.OC.      167.495  169,115 

Jan.  1  to  Oct.  31....  1,1.'2.014  1,207.439 

Juir  1  to  Oi)t.31....       45.), 293  512,101 

riUnoU  Central. ...aSept.  2.581.221  1.«<78,110 

Jan.  1  uidrpi.  30 18.  l.so.161  15.797.865 

Julrl  toBopl.  3J....  3,86i«.409  1.803,107 
CaaawhaAWicb.b.Sept.        32,236 

Jan.  1  to  Snpt.  30....      367,531 

Julr  1  toSapt.  30....         tf3,972 

Uax.  IntemattonaK.Sept.      115.916 

Jan.  1  to8ept.  30....   1,501,129 

R.T,  Ont.AWe<Ua..8opL      313,230 

Jan.  I  loSepL  30....  2.938, no 

Jnlr  1  to  Sept.  30. .  .    1,132.129 

Ofacoa  tmp.  Oo.a...8ept.      388,820 

Jan.  1  to  Sept.  30....  2,uj2,';i)2 

DM.lto6apt.80....  3,<01.218 

Philadelphia  A  Brle,8ept.      461.38  7 

Jan.  ItoBapLSi)....  3,902.172 

Sac  Valirr  A  St.  L^  Sept.  7,403 

Jan.  1  to  Sept.  30  ...        71,009 

8aBABLA&raa.P..8ept.      188.521 

Jaa   1  to  Sept.  80....   1,286.050 

Boatkam  PaelBc  Co.— 

OaLH.AH.  AoUb.ScpL      321.131 

J^n.  1  to  SapL  30. .  3.08d,lll 

ItOOUIaoa  Wa*t..b3»pt.         80,8')9 

Jaa.  I  u>  Bepu  40. .      80 j.2  i  j 

mtan'a  tia.  AT.aSnpt.      379,453 

Jan.  1  to  Sept.  Si..  3,70i.B6t 

B.T.Te<.AM...bSapt.        24.107 

Jan.  1  laSepL  io..      l;9.611 

Sixaa  A  X.  O  b. .  BepU      13').5a4 

Jaa.  1  to  Sept.  'ij..    1,312.465 

Atlantlo«ratam.b8e|it.      05l.05t 

Jaa.  I  to  6«pt.  30. .  9, 1 76.03 1 

ra<:Hair«tem.b..>Jaut.  n.l'UDj) 

Jaa.  I  to  3r;  ■  •       - 

Total  of  alLb 

Jaa.  1  to  8«pi.  o:*.  .oj,i.i  t.ytfa  o^ 


31.057 

28i).9.>2 

95,151 

104,893 
I,3J8,632 

308,201 
2,604.0  49 
1,015,422 

3  43,312 

2,9  J  1.9  J  1 

3,2J9.762 

539.877 

3.794.023 

0.037 

69.438 

325,461 

1,1.50,151 


1893. 

8 

16^.683 

721.2)4 

41.119 

213.773 

23,800 

171.315 

91.316 

2»8.778 

176.391 

916.181 

1.918.802 

1,970.1-id 

11.125 

80.418 

3  J,  SOI 

5l.ll)2 

460,3  J6 

10'),388 

735.392 

367.162 

1)1.316 

5].l.99t 

544,676 

172,148 

1,315.882 

1.973 

30.6.0 

69.6 15 

156,660 


1892. 
8 

101,501 

776.449 

fil.587 

395,301 

39,318 

236,769 

7.1.7.03 

25.t..>35 

lo7,294 

5^1.608 

3,19>j.ll8 

1,081,321 

12,370 

90,127 

30,301 

73.371 

523,741 

76,037 

672,337 

826.003 

71.429 

54'i,J18 

624.430 

210.959 

l.OJl.OU 

3.374 

16,330 

91.871 

49.132 


181.358 

3,22(J.792 

94,647 

740,331 

499,608 

3,611,176 

sat?  I 

168,1  i6 

113.0U 

1,!2J,70J 

i,:7t.!ti7 


laiado  AO.Oenl.b..Bapt  190,821  3)0.520 
Jan.1  toHnpt  30....  1,171.053  1.4<).7tl 
July  lto8ept.30....      503,793       567.201 


I01.86S  187.231 

692.864  616,731 

13.074  52.163 

365.726  319.88  4 

78,182  121.174 

538.161  511.613 

16.711  17.766 

53,722  41.005 

57.011  61,694 

547,527  510.664 

399,418  419,808 

2.2)1,151  2,055,379 

l.i:H.O)l  1.538.013 

>  10,137,337  10,130, -vDJ 

•      1.913.118  1,98.-.. 428 

ji.-,  >j  12,344,044  12,185.841 


71,731  72,088 

500.183        187.819 
183,216       200.08i 


1893. 

8 

82,759 

291.215 

26,3 13 

234.490 

3..557 

32,010 

1692.            199J.            169i. 
8                 8                 8 

««.7»8  8.38  J  31,789 
212,346  det.30,112        18/.0J5 

36.342               558          13,07S 

336,490  def,85,l75                279 

3.5*7     dof.1,585        daf.683 

32,010  dof.11,310  dot.15,660 

AL   REP0RT3. 

•  Ret  earaliuca  bars  gXvea  are  after  dedacttiut  tazea. 
ft  Kat  aamlnca  hato  ipren  are  belore  deduetinK  lazaa. 

latereat  CharfM  aad  S«rplu.— The  following  roads,  la 
addition  to  their  Rro«  and  net  earning!  given  in  tha  foregoiof, 
alao report chargea  forioiereat,  dCc,  witli  the surpliu or deOtMit 
above  or  below  thoae  chargea. 


Boo/ft. 
Ohia.  A  Weat  Mlob..Sept. 

Jan.  1  to  Sept.  30 

Dat  Lan*.  A!for Sept. 

Jan.  1  tu8ept  30.... 

8as,  VaUer  *  St-  L-.SepL 
Jan.  1  to  Sept.  30.... 


MIssonrI  Kansas*  Texu  Rillirar. 
^For  tlie  year  ending  June  SO,  1893.  J 

The  annu  tl  report  of  Mr.  Ilinry  C,  R  >U4e,  Presidaat,  6;»ak- 
iog  of  the  exi-iting  railtvay  problem,  says  that  '"an  irreaijtible 
tandeocy  his  I  )Dg  b-^o  appareit  thrj'jghoa:  .the  eotir3  rail- 
way system  of  the  United  8tat>s  in  the  direction  of  lofer 
rataa  for  triffl-!,  and  the  o-ily  m  inner  in  whi::h  riilwiv  min- 
agers  have  bai-n  able  to  m*ec  it  ha*  been  by  increasing  the 
Tolama  of  busiaesi  and  cheapaning  the  uiit  of  C53t  of  trans- 
portation through  improvnoieuts  in  track  aad  eq'iipment, 
thn»  enabling  the  carriage  of  heavier  train-load*."  ♦  •  • 
"As  the  management  have  hsd  at  their  command  bit  a  very 
Itmitml  amount  of  capital,  it  has  followed  th»t  the  revenues  of 
the  company  have  had  to  bear  the  charge  of  ranearab  and  re- 
placements which  circumstances  have  randerai  neceaiary. 
This  expenditure  has  been  of  the  same  character  &%  p^intid 
out  in  the  report  of  last  year,  and  allboigh  it  entaiU  a  preteat 
sacriflcs  and  patience  on  the  part  of  the  praprietoM,  yet.  it  is 
the  only  means  of  insuring  the  p>rmtaeat  solrency  an  1  proj- 
perity  of  the  company,  of  whici  the  pr)pri»t>r3  will  b3  the 
ohimato  beneficiirips,  Th?  aggre<at«  of  sut*!  e.Tp3n<litaro» 
wa8  $413,219."  »  •  ♦  '  The  percenta<B  of  ex  )e.n4L>  s'loivn 
during  the  pist  year  i4  therefore  nj:  to  ba  c.)a4ulored  tho 
ratio  which  should  continue  whjn  the  propsrty  siiU  have 
reached  a  satisfactorv  stindard  of  p"iy.4icil  co  idition." 

This  railroad  is  fortunitoia  the  div<;r4iiy  of  the  prodiiots 
which  constitute  its  [>rincip-»l  frei.;ht,  a  faot  wliich  diminishes 
in  some  det^ree  the  untortuntte  coaseimnoej   that  would 
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resTilt  from  the  failure  of  a  single  crop,  or  from  adverse  con- 
ditions aflEecting  some  special  line  of  business.  In  the  extra- 
ordinary commercial  depression  which  has  prevailed  through- 
out the  entire  country,  tiie  loss  of  revenue  by  the  company 
has  been  much  less  than  by  many  of  its  neighbors  or  rivals. 

The  report  says  that  the  past  year  has  witnessed  t'le  com- 
pletion of  the  important  works  of  construction  which  have 
80  long  engaged  tlie  attention  of  the  management,  and  this 
has  been  accomplished  without  exceeding  the  resources  de- 
voted to  the  work,  as  set  forth  in  the  last  annual  report ;  so 
that  the  system  emerges  from  the  construction  of  more  than 
300  miles  of  new  line  entirely  free  from  floating  debt  or  finan- 
cial embarrassment  of  any  kind. 

Comments  are  made  upon  the  events  of  the  year  that  have 
transpired  in  regard  to  the  subsidiary  railroad  companies,  but 
these  have  been  fully  noticed  in  the  railroad  news  of  the 
Chronicle  at  the  time  they  occurred,  and  the  Missouri 
Kansas  &  Eastern  road  was  referred  to«  last  week 
on  page  764.  The  report  states  that  the  South- 
western Coal  &  Improvement  Company  has  continued 
to  afford  a  large  and  increasing  tonnage  to  the  railway, 
in  addition  to  greatly  cheapening  the  cost  of  fuel,  and  the  net 
profits  made  by  the  coal  company  have  sufficed  to  pay  interest 
on  all  its  own  obh^ations,  leaving  a  surplus,  which  has  been 
expended  in  improving  the  capacity  of  the  works. 

During  the  year  the  northern  portion  of  the  Indian  Terri- 
tory known  as  the  Cherokee  Strip  has  been  opened  for  set- 
tlement and  has  led  to  a  large  immigration,  from  which  this 
company  will  benefit  in  some  measure,  although  most  of  the 
territory  alluded  to  is  west  of  its  line. 

The  statistics  of  operations,  earnings,  etc.,  for  four  years, 
and  balance  sheet  June  30,  1892  and  1893,  have  been  compiled 
for  the  Chronicle  as  follows  : 

1889-90.         1890-91.     1891-92.         1892-93. 


Miles  orer'd  June  30.. 

Operations— 
PaBsenjrerscarr'd,  No. 
Pass'rs  carried  one  in . 
Kate  per  pass,  per  ra. . 
Tone  freight  carried.. 
Tonsfrelghtcar.onem. 
Rate  per  ton  per  mile. 

Samings— 

PasBenger 

Freight 

Hail,  express,  etc 


1,774 

1,262,807 

C4.105.837 

2-74  cts. 

2,082,904 

555,968.783 

1-11  cts. 

$ 

1.757,668 

6,201,562 

586,547 


1,721        At.  1,674      Av.  1,712 


1.502,478 

68,613,432 

•Z-7i!.=>  cts. 

2,415.014 


1,521.715 

69.134.637 

2-744  cts. 

2,828,!»32 


$ 
l,918,b(84 
6,918.355 
515,252 


.  653,114.627  752,418,014 
1-I21ct8.        1046  cts. 


1,870,269 

7,319,912 

560,382 


1,896,987 

7,876,357 
614,847 


Total 8,545,775  9,352,491  9^,750,563    10,388,191 

Expenses— 

Transportation >   •  ,-.,  ,7-   .  „.„  „„„  (  2,668,353 

Motive  power I  4,lbo,i7B  4,U49,b^d  J  2.019,288 

Malntenaoceof  way..      1,766.053  1,253,243  1,575.736 

Maintenance  of  oars..         314.317       261,166  307,323 

General 347,603      855,040  459,920 

Taxes 164,654      164,770  286,»)73 


2.667,612 

■2,2  20,263 

1,><67,267 

532,701 

336.185 

186,706 


Total 6,747,803   6,583,842 

Ket  earnings 1,797,972  2,768,649 

Perot.of  exp.toeams 

DJOOMK  ACCOUNT. 
1889-90.     1890-91. 
Xeeeipts—  $  S 

Netearnings 1,797,972  2,768,649 

Other  Income 19,752  5,929 


7,317,493 

2,433,070 

75-7 

1891-92. 

$ 

2,433,070 


7,810,734 

2,577,457 

75-2 


1892-93. 
* 
2,577,457 
20,033 


Total 1,817,724  2,771,578 

JHsbursemeTits- 

Interest  on  bonds *  *796,260 

Renewals,  &c 

Other  tiocounts 124,067        74,717 

Total 

Burping 


2,433,070 

2,259,827 
63,074 
31,226 


2,597,490 
2,359,443 


124,067       870,977 
*1,693,657  *1,903,601 


2,354,127 
78,943 


2,359,443 
238,047 


*  In  1889-90  and  1890-91  the  road  was  in  receivers'  hands,  and  Inter- 
est was  not  paid. 

COHDBNSSC  BAI/ANCB  SHBET  JUNE  30. 
1892. 

Road  and  eanlpment  ....^. 125,607,022 

Bonds  and  stocks 1,130,164 

Cash 688,977 

Due  from  agents,  individuals,  &o 597,974 

Materials  and  supplies 427,301 

Miscellaneous 1,646 

Income  account 9,386 


1893. 

s 

128,043,665 
1,306,436 
568,346 
601,654 
350.655 
151,744 


Total 128 

Liabililies— 

Btooks  (see  8CPPI.EMKNT) , ..  61,770,000 

Bonds  (see  Suj-PLEMENT) 62,540,000 

Reorganization  Committee 1,173.044 

Becuiltles  sold 356,693 

International  <St  Great  Northern  RR 326,007 

Mo.  Car  &  Foundry  Co.,  deferred  pa.Tmeiits.        605,889 
Streets  West,  stable  Car  line  deferred  pay'ts.        302,396 

Interest  due  and  accrued  not  due 357,944 

Vouchers  and  payrolls ; 828,706 

Miscellaneous 202,290 

Income  account 


,462,469    131,022,400 


61,770,000 

64,975,000 

1,363,813 

409,155 


493,179 
260,631 
466.61!) 
843.569 
211,769 
228,662 


Total , 128,462,169    131,022,400 

Wheeling  &  Lake  Erie  Railway. 

f^For  the  year  ending  June  SO,  189S.J 
The  annual  report  states  that  "the  condition  of  the  property 
n  all  its  branches  has  been  not  only  maintained,  but  much  im- 
proved, and  it  is  now  better  able  to  bear  the  wear  and  tear  of 
the  company's  steadily  increasing  business  than  heretofore. 
A  mateiial  betterment  of  the  rolling  stock  has  been  made. 
About  twenty-five  per  cent  of  the  increase  in  operating  ex- 
penses consists  of  the  co^t  of  re-building  freight  cars  and 
passenger  coaches,  which  are  in  better  condition  than  for 
several  years  previous.      «    *    * 


"The  company  has  long  felt  the  need  of  adequate  facilities 
for  division  terminals  somewhere  near  the  centre  of  its  line 
of  road,  and  last  winter,  with  the  aid  of  the  authorities  and 
citizens  of  the  city  of  Massillon,  secured  eligible  ground  for  its 
accommodation  at  that  city.  A  large  terminal  yard  is  now 
about  completed  at  Massillon,  which  will  greatly  simplify  and 
improve  transportation.  This  vard  will  be  the  terminal  point 
of  the  two  divisions  of  the  road,  and  through  its  use  the 
handling  of  trains  will  be  greatly  facilitated  and  econ- 
omized."   »    *    * 

"While  the  contract  relations  at  Wheeling  with  the  Wheel- 
ing Bridge  &  Terminal  Company  have  been  of  much  benefit, 
there  are  much  greater  advantages  to  be  secured  by  the  ex- 
tension of  our  own  tracks  to  a  direct  connection  with  many 
of  the  industrial  works  in  and  near  that  city.  Witti  such  ex- 
tensions, now  under  way,  and  a  continuance  of  our  relations 
with  the  companies  terminating  at  Wheeling  and  vicinity,  we 
can  safely  count  upon  a  large  and  steady  growth  of  trade. 
The  traffic  during  the  fiscal  year  under  consideration  to  and 
from  the  Ohio  River  district  showed  a  steady  increase  each 
month  until  the  general  contraction  in  business  began  to  affect 
it  during  the  months  of  May  and  June.  In  future  the  trtns- 
portation  of  coal  from  West  Virginia  and  Western  Pennsyl- 
vania mines  will  form  a  material  part  of  the  company's  busi- 
ness by  way  of  Wheeling."    »    *    * 

"In  conclusion,  attention  is  called  to  the  fact  that  the  in- 
crease characteristic  of  the  business  of  this  company  during 
preceding  years  has  been  fully  maintained  during  the  year 
now  under  review."  *  *  *  "While  the  surplus  of  some 
$150,000  shown  by  the  books  to  the  credit  of  income  account 
on  the  30th  day  of  June  last,  and  the  reasonable  expectation 
of  an  increased  business  during  the  coming  year,  might  justify 
an  increase  in  the  dividend  rate,  yet  in  view  of  the  recent 
financial  disturbiinces,  the  effect  of  which  has  not  fully  worn 
away,  the  directors  consider  it  wise  for  the  present  to  adhere 
to  the  recent  rate  of  dividend  payments,  while  confidently 
anticipating  that  the  condition  of  affairs  will  justify  an  ad- 
vance in  the  near  future." 

Statistics  for  four  years  have  been  compiled  for  the  Chroni- 
cle as  follows  : 

EARNrNOS,  EXPENSES  AND  CHARGES. 

1889-90.  1890-91.  1891-92.  1892-93. 

Earnings  from—                      .«  $  $  $ 

Freight 815,lfi2  962,706  1,104,036  1,230,273 

Passenger 154,177  178,4-4  175,480  200,095 

M«ll,expres8»ndmlBcell's*      78,050  84,125  150,612  165,623 

Gross  earnings 1,047,419    1,225,305    1,430,123    1,595,991 

Operating  exp's  and  taxes.    6i9,331       772,770       917,123    1,048,107 

Netearnings 398,088  452,535  513,005  547,884 

Deditct- 

Interest  paid 187,500  290,542  301,133  320,694 

Dividends  paid 144,000  167,000  225,000  180,00» 

Misoeilaueous 761  19,782  14,941 

Total 331,500       458,303        545,915        515,63& 

Balance sur.  66,588    def.6,768  def.32,910  8nr.32,24» 

*  Includes  interest,  rents,  &c. 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1891.  1893.  1893. 

A  0ttfi^t  -^  $R  4(  4ft 

Road  and  equipment 15,716,739  15,716,739    15,942,003 

Stocks  of  other  companies 835,000  8;»5,000  945,000 

Belt  Kailw'y  construction  account        92,305  146,841  175,884 

Cash 27,233  89,S44  177,949 

Supplies  on  hand 63,904  ■     37,178  63,418 

Due  from  agents,  &0 43,031 

Net  current  assets 54,237 

Total  16,735,181  16,885,602  17,401,522 

Liabititics  - 

Stock,  preferred 4,500,000  4,500,000  4,500,000 

Block,  common 6,000,000  6,000,000  6,000,000 

Bonds  (see  SUPPLEMENT) 5,930,000  6,006.000  6,632,000 

Interest  on  bonds 104,792  106,375  118,91ff 

Net  current  llaUlUties 49,122  154,870           

Income  aaoount 151,267  118,357  150,606 

Total. 16,735,181    16,886,602     17,401,522 

Central  Termont  Railroad. 

("For  the  year  ending  June  SO,  189SJ 

The  annual  report  of  President  E.  C.  Smith  says  that  during 
the  past  year  exteobive  improvements  have  been  made  to  the 
properly,  the  most  important  being  those  made  at  St.  Albans, 
consistiug  of  a  new  shifting  yard,  a  new  coal  trestle  and  chute 
for  coaling  locomotives,  and  a  double-track  from  St.  Albans  to 
Swanton  Junction,  a  distance  of  6-2  miles.  The  new  yard  has 
furnished  great  relief  in  handling  the  freight  traffic  of  the 
company  passing  St.  Albans. 

The  double  track  from  St.  Albans  to  Swanton  Jimction 
facilitates  very  much  the  increasing  traffic  of  the  road.  About 
60  trains  and  wild  engines  pass  between  St.  Al  twins  and  Swan- 
ton Junction  every  twenty-four  hours,  or  one  in  about  every 
twenty-five  minuies. 

A  large  number  of  substantial  iron  bridges  have  been  pur- 
chased, to  replace  old  wooden  structures,  during  the  past 
year. 

The  bridges  added  to  the  Rutland  Division  have  been,  or 
will  be,  pnid  for  out  of  the  Rutland  Railroad  Iinnrovement 
Fimd,  furnished  by  the  Rutland  Company  under  the  pro- 
visions of  the  lease  of  that  railroad. 

The  report  concludes  with  the  statement  that  of  the  im- 
provements and  additions,  "a  portion  have  been  paid  for  oift  of 
earnings,  a  part  of  the  balance  out  of  the  sale  of  old  scrap  col- 
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l«cted  from  all  parts  of  the  road,  and  the  remainiaK  balance 
haa  been  paid  for  and  U  cariied  in  the  floating  debt.  Under 
the  prorisioos  of  the  consoli'iation  of  the  Vermont  properties 
(referred  to  in  the  refwrt  fur  last  year)  and  the  sulHequ>>nt 
iMuing  of  bonds  thereunder,  the  company  holds  five  million 
four  per  eeat  consohdated  bonds,  available  for  the  payment 
of  all  debts  and  for  future  improvement  of  the  property. 
Tour  board  has  not  ileemed  it  advisable  to  force  the  sale  of 
aaj  of  these  bonds  in  the  present  condition  of  the  moaey 
market,  preferring  to  carry  the  fliatinx  debt  on  temporary 
loans,  which  tiiey  have  been  able  to  do  without  difficulty." 

In  the  years  ending  June  30  the  revenue  account  was  as 
follows: 

■■CBim  ASD  Bxrcmta. 

I<)g2-93. 
$l,.'SO?i.32i 

i(>i,iin 

3,21'-'. 3J0 

17S.307 
90,917 


1891-09. 

PasMDten 9M50.039 

MalU ...      101,371- 

Sxpni«« •11.346 

PrsUhl 8,»31.681 

LaM»»Ummm 4M.I97 

teood  «t«*m«n 142.949 

0«ksr  ioaree*. 1.V986 


ToUJ. »5,4SO,5b2 

IlalateBaiKe  war •494.833 

(Hiulpmenl 43:,519 

TraasportallaD „ 3,007.ul8 

4ka«sl  rzpMUoa 3M.32S 

Lake  atumfn 341,606 

aoand  •t«siBer* .^^ 143,6^^ 


6S.574.398 

6463, SM3 
4S5,li>4 

3,44<).7.MI 
I3.S.071 
317,6H7 
173,t)3.'i 


TMai ^ n.iMjtei 

Vstrevean* 61.604.803 

iscoMii  «ccooirr. 

1891-e9. 

Itet«anita«* ^ 9lA»*J»»i 

IMduet- 

TazM •130.B60 

latorast  on  Iwada 957.751 

UtOTeasonisMlucdsbt 69.767 

■•■M  •!  Isaaad  llaa* 861304 

WW  — ralngs  O.  T.  company 60^551 

•1.330.055 

Balano*.  tarplut ^ 6134.040 

ToszeepUonal  czMadltar**  (or  Improro- 

MBUj 111,740 

•U.lOl 


•3.8SS.tf<i7 
6'.58)«.791 

180393. 
•l,5Ht<.7i(l 

•129,353 

S67.7.M 

80,0>4.^ 

865.413 

loo.yjii 


•1,573,328 
•16,2tf3 


Loof  loUnd  Railroad. 
fFor  the  year  emUng  June  30,  1893  J 

The  annual  report  of  thia  company  for  the  flaeal  year  ending 
June  80,  1898,  is  just  iasued.  TheCBBOHiaui.nsinKtlMflgurek 
sabmitted  to  i  be  Railroad  CommiaaioDeTa,  gare  the  itacinics 
a  month  earlier  in  the  number  of  October  7  on  page  094. 

Preaident  Curbin  remark*  that  "  very  large  improvements 
to  tbo  property  having  been  mada  daring  the  past  two  years. 
and  as  no  report  oorcring  them  in  detail  baa  been  sent  to 
ahareholdera,  it  is  deemed  proper  that  this  report  should  em- 
body soma  portions  of  the  prerioos  year's  operatioaa.  Last 
year  the  large  station  and  extensive  yard  at  Coag  Island  City 
were  folly  oompleted.  including  a  new  eleotrio-Ugbt  plant  ui 
npiaoe  ooa  deatroyed  bv  Are.  Also  a  larga  thra»-story  brick 
.ataUe  for  the  aocommodation  of  our  horMa2«zprei<*  and  cat) 
Moipment,  with  atalla  for  175  boraes.  At  Flatbosh  Avenue, 
Biooklyn,  there  has  been  built  a  new  and  handsome  brick 
and  iron  station ;  the  entire  yard  re-arranged  and  additional 
tracks  laid :  all  governed  by  a  complete  interlocking  plant. 
-anabling  tbe  handling  of  the  large  number  of  trains  on  that 
dWiikn  with  much  greater  facility.  At  Carlton  and  Atlantic 
aTanues,  Brooklyn,  a  oommodioas  freight  house  has  been 
arected  and  a  complete  yard  laid  out,  covering  an  entire  citr 
block.  This  gives  much  needed  freight  facilities  in  the  city  of 
Brooklyn.  A  new  brick  round-botue,  with  iron  tmaaed  and 
slated  roof,  and  capacity  for  23  locomotives,  baa  been  erected 
at  Morris  Park."  •  •  •  "The  Metropolitan  Ferry  franch  ise, 
boau  and  a  large  amount  of  valuable  real  esute  have  be><n 
acquired,  giving  tbe  company  a  much- needed  direct  connec 
Hon  of  ito  own  with  New  York  City,  via  East  Thirtvfounh 
Street  and  James  .Slip.  Tbe  Beet  of  seven  boats  has  Ue-n  m  xl- 
emized  and  very  generally  renewed  pby«ically. 

'Durini;  the  yrar  tbe  company  purcbaseil  the  Stewart  Rail- 
"Jad.  cf>T'  -he  roads  from  Floral  Park  to  Bethpage, 

H'67  mil  in  Garden  i  ity  to  Hemiistead.  1'77  mile", 

and  iiMue<i  ■>  hh.,ii<  i>  purchase  inonty  tMinrlsal  the  race  of  4  p?r 
cent  per  annurii  ini>'rent,  of  whioh  amount  $175,01)0  remains 
in  tb»  >>°' -I '  ■<(  the  Central  Trust  Company,  trustees  umJer 
*iw  '  to  be  issued  only  for  ttM  purpose  of  d  >util-- 

tfrk  i»T  important  improrements  of  that  road,   rhi.s 

Hn<-  i>e»-n  operated  under  a  lease. 

''■\  aterest  in  the    Prcaprct  Park  A  Coney 

Uand  KailroaU,  runninx  from  Ninth  Avenue  and  Fourteeniii 
S^aetand  Fifth  Avenue  and  I'hirty-sixth  .Street.  Brooklyn,  to 
West  Brighton.  Coney  Island,  has  tieen  aoiuired.  It  i* 
haUrred  tnat  tbis  property  will  be  a  mo^t  valuable  feeder 
60  owr  present  system.  In  consideration  of  a  guaranty  by 
this  company  tbe  annual  iotereei  on  tbe  greater  part  of  the 
■ooded  indebtadnem  haa  been  reduced  from  seven  and  six  per 
cent  to  four  D'  .iif  ppr  cent,  thereby  considerably  de- 

slog  flxj-d  • .  .• 

'A  new  estirnti  uuuding  with  paaieng.ir  waitiag  room  han 
■  areotad  at  Thirty-fourth  Htreet,  with  electrir-lixht  plant, 
■ad  the  terminal  there  greatly  improved  in  appearance  and 
facilities.  A  new  ferry  waitiag  room  has  also  been  built  at 
Long  Island  City."    •    •    • 


"  A  second  track  has  been  laid  between  Masaapequa  and 
Babyl>n,  giving  double-track  line  from  Long  Island  City  to 
Babylon  on  the  south  Bide,  and  with  the  Central  track  from 
Bethpage  Junction  making  practically  three  tracks  to  Baby- 
lon. Also  sectmd  tracks  L  jng  Island  City  to  WiaSeld  and 
Mineola  to  Roslyn.  Seventy-six  and  eighty  pound  rails  have 
been  laid  during  the  past  two  years  for  all  these  improve- 
ments, as  well  as  for  ordinary  renewals,  about  10,000  tons  in 
all.  making  uur  track  much  more  substantial." 

The  passenger  eamink;s  for  the  fiscal  year  ending  June  30, 
1898,  decreased  $3.504 ;  the  freight  earnings  iiicreased  $1 12,755; 
the  miscellaneous  earnings  increased  $1^,583 ;  making  a  total 
increase  of  $138,814. 

[The  comparative  tables  of  earnings,  expenses,  charges,  &c,, 
and  the  baUnce  sheet,  were  published  in  the  Chbokiole  of 
October  7  on  page  594.] 

New  York  *  Northern  Railway. 
fFor  the  year  ending  June  SO,  1S93.J 

The  increase  in  passenger  earnings  over  tbe  previous  flaeal 
year  was  $15,471:  increase  in  freight  earnings,  $76,475;  in- 
dcaae  in  operating  expenses,  $100,994.  The  report  says  that 
the  increase  in  both  earnings  and  expenses  is  almost  entirely 
due  to  through  freight  and  passenger  business  interchanged 
with  the  New  York  &  ^ew  En^^huid  Railroad.  "For  about 
a  year  and  a-balf  previous  to  May,  1893,  no  trafflc  arrange- 
ments with  the  New  England  Road  existed,  and  all  through 
business  from  New  England  points  was  handled  by  other 
rontca;  at  tbe  close  of  the  last  fiscal  year  joint  tariffs  were 
again  issued  and  the  relations  that  previously  existed  were 
laaomed;  net  earnings  derived  from  this  source  have  lieen 
unsatisfactory,  as  it  was  not  until  the  close  of  the  present 
flsoal  year  that  tbe  business  formerly  handled  by  thia  route 
waa  recovered,  although  in  order  to  take  care  of  the  traflSc 
oOirtd  it  waa  necessary  to  maintain  the  regular  train  service. 
The  rasomption  of  this  business  involved  expenditures  for 
additional  marine  equipment  and  for  reitaira  to  terminal 
prapertr." 

In  the  last  annuti  report  reference  was  made  to  the  action 
d  tiia  second  mortgage  bondholders  upon  the  default  of  the 
C60pon  doe  June  1st,  1892.  In  reference  to  the  work  of  the 
boBdholdets'  committee  the  present  report  states  that  "at  a 
mtating  of  the  committee  held  March  3d,  1886,  a  suiiicient 
muabar  of  bondholders  not  having  subscribed  to  the  prelimin- 
naiT  agraaniant,  or  having  deposited  their  bonds  thereunder, 
aDd  request  in  writing  that  the  agreement  be  terminated  be- 
ing presented  to  the  committee,  signed  by  a  majority  of  the 
sBbacribers  of  the  bonds  deposited,  thereupon,  in  accordance 
with  its  terms,  the  agreement  was  declared  terminated,  and 
all  the  bondi  depositad  thereunder  with  the  Knickerbocker 
Itnst  Company  hava  ainoe  been  withdrawn.  The  earnings  of 
tbe  compainy  have  continued  to  be  inadequate  to  meet  the 
purment  of  the  interest  on  the  second  mortgage  bonds,  and 
sott  has  been  iiutttuted  by  the  trustee  to  foretuose  the  mort- 

Btatistics  for  three  years,  compiled  for  the  Chboniolb,  show 
ae  follows: 

oraaATfOMS. 

1800-81.  1801-03.  1803-6. 

Passenfsts  sorriM 1,653,880  1,803.338  3,063,057 

Paasennnearrtod  one  mile....  13,773.895  14.680.979  16,169,889 

Tons  of  fialsht  earrtcd 306,035  318.510  273,393 

Tsasot(ral«htaarrtwlODe  mUe    7,333,791  8,235,183  12.766,331 

aAaimos  jlhd  sxraiiSBa. 

180O-ei.  1801-62.  1892-93. 

»mnumg»—                                             6  6  .6 

Pssseninr 267,353  282.903  207,976 

rrslabt 301,387  224.366  800.731 

KaU,  express.  *o 14,786  14,437  17,507 

Tntal     483,433  531,218  616,804 

M.                     ..fwar.*" 66,705  69,703  79,566 

U.>: frqalpmnnt 4^.343  43.419  51,640 

(;oDau(.'tlui:  trauporutloo 293,303  2h3,040  369,371 

Osaeral  aud  taxe*    50.708  53,iil  38.985 

ToUl 413,36;  457,649  559,463 

MetesrolDR* 70,164  e3,.569  56,842 

iscoMS  ACCODirr. 

1890-91.  189193.  1893-08. 

MtetipU—                                                    a  •  6 

SletMtralaKii :.... 70,165  «8,560  Sg.848 

Other  liieouie 84  9.798  2.610 

Total 70,249  69,867  59,432 

Ptifuft — 

Inlsrwt  on  funrtwl  dPbt  60,000  134,«67  18«.000  ' 

0(b«rlol<r<<t»u<lml«(»<IUue»iu  8113  2,073  6,078 

ConalructloD  ctiarKed  to  Itiouine  14,089  21,i)39           

TUtal 74,682  198,877  194,073 

Oaielt 6,8»8  89,910  184,621 

OSSSaAL  BALAHCS  SHSCT  JCHB  30. 

1891.  1893.  1893. 

Auelt—                                             6  8  6 

OnstorroMlsDdoqalpment.  ...   13.266,518  13,902.314  13,565,967 

OtberpernmnenttnTMlmenU..  .        lo,.500  10,500  JO'5?9 

6m>pll««  on  hanil    34,H63  89.038  fi?-?!* 

Duebj  »Kt..  of  thlnCo 10.779  l*-"?*  I5'f?5 

Due  by  oiIdtk  !0.1(!»8  8.995  ?*«li2 

UnebycompsiilesaDdtDdivld'lii.          37,862  33.622  *f-lSS 

CsahoDbsud. 12,.508  4,930  9.783 

ImproTements,  Ao 211,735  ■■•"„■:  a'oa'Kcuc 

FrofltSDdlOM/. 4.463  98.971  __2il*~ 

ToUlsaseto 13,600,154      ia,703.5t»l     13,945,440 


808 


THE    CHRONICLR 


IvoL.  LVir. 


1S91. 

LiaiiliUes—  9 

Capital  stock, common 3,000,000 

Capital  stock,  preferred 6,000,000 

Fiiuded  debt  4,400,000 

Lonns  and  bills  payable 41,000 

Int.  on  fuud.  debtdueand  ae'r'd.  15,000 

Due  compauies  and  ladlvlduals.  48,684 

Wa/ree  and  supplies    

Equipment  trust  certlfloates 95,470 

Total  Uabilitles 13,600,154 


Manhattan  EleTat«(l. 


1892. 

1893. 

S 

$ 

3,000,000 

3,000,000 

6,000,000 

6,000,000 

4,4<IO,000 

4,400,000 

70,894 

9.5.8'.I4 

89,917 

207.991 

41,910 

11,205 

71,019 

100,870 

149,310 

13,703.591 

13,945,149 

("For  the  year  ending  June  30, 1893.  J 

The  results  for  the  years  ending  June  30  have  been  compiled 
for  the  Chronicle  as  below: 

Following  is  a  statement  of  the  number  of  passengers 
carried  on  the  elevated  railroads  in  New  York,  and  gross 
earnings,  since  the  completion  of  the  roads  : 

Tear  end. 

S''pt.  30.  Passengers. 
1887-88.171,529,789 


Tear  end. 

Sept.  30.  Passengers 
1878-79. .46.045, 181 
1879-80. .60.831,757 
1880-81.. 75,585,77  8 
1881-82. .86,361,029 
1882-83.. 92,124.943 
1883-84. .96.702,620 
1684-85.103,354,729 
1885-S«.11.5,109,591 
1886-87.158,963,232 


Earnings. 
$3,526,>f25 
4,812,976 
5,311,076 
5,973,633 
6.316,500 
6,723,832 
7,000,566 
7,126,216 
8,102,662 


1888  89.179,497,433 

Tear  end. 

June  30. 

1889-90.185,833,632 

1890-91.196,714.199 

1891-92.213,692,570 

189^33.221,407,197 


Earnings. 

M,673,87l 

9,080,881 


9,388,631 

9,959,710 

10,'<»5.978 

11,226,359 


A  comparative  statement  of  traffic  on  the  several  lines  in 
the  past  three  years  makes  the  following  exhibit : 

Year  ending    _  Tear  ending 


Tear  ending 
June  3o,  18»1 

Spcnnd  Avenue 32,680,682 

Tliird  Avenue 76.997,834 

ei«h  Avenue.. 67,789,275 

Kintli  Avenue 19,266,408 

Suburban  Brancli. 


Jxinc  30.  1892.  June  30,  1893, 
34,225,260  33,685,185 

79,303,344  83,297,014 

73,575,820  78,086,146 

20,040,518  20.470,974 

6,551,628  5,867,848 


Total 196,714,199         2 13,692,570         221,407,197 

The  financial  results  for  three  years  are  shown  below  for 
the  years  ending  June  30  : 

EAKSING8,  EXPENSES  AND  CnAKGES. 

1890-91.         1891-92.         1892-93. 


Oross  earnings 9,846,709 

Operating  expenses 4,975,141 

Net  earnings 4,871,568 

Other  Income 113,000 


Total 

Interest,  rentals  and  taxes. 


4,984,568 
2,387,981 


Balance 2,596,587 

Dividends 1.620,000 


10,695,977 
5,4'i5,348 

5,270.629 
140,000 

5,410,629 
2,414,916 

2,995,713 
1,800,000 


11,036,359 
5,5d6,3O0 


5,500.059 
140,000 


5,610,059 

2,668,767 


Surplus  . 


976,587      1,195,713 

QENEKAL  BALANCE  SHEBT  JtJKE  30. 

1892. 
Assets —  ig 

leases  of  road  and  equipment 14,014,000 

Btocka  and  bonds  of  oiber  companies 10,411,800 

Other  permaneut  investments,  real  estate...   1,080,841 

Bupulies  ouhand 300,564 

N.  Y.  El.  KK.  structure,  equip,  and  real  est.  .20,424,276 
Due  by  agents  of  this  CO.  on  account  of  traflic.  110 

Due  by  others  on  account  of  traflic 3,710 

Due  by  companies  and  Individ,  on  open  acct. .   5,451,310 

Cash  on  hand 1,007,100 

Loans  on  call 1,463, H78 

Jay  Gould,  suretyship 300,000 

Sundries 1,395,466 


2.971,292 
1,800,000 

1,171,292 


1893. 

14,014,000 

10,432,000 

1,719,862 

259.,>03 

21,197,402 

516 

7,795 

6,210,134 

798,586 

1,420,000 

300,000 

1,237,685 


Total 56^453,055 

Liabilities — 

Capital  stock 29,902,980 

Capital  stock,  agreement  of  Aug.  1,  1884 8,820 

Funded  debt  of  N.  Y.  and  Man.  comp.»nie3... 19,675,000 

Interest  on  funded  debt  due  and  accrued 149,823 

Dividends  unpaid 45.299 

Due  for  wages  and  supplies,  taxes,  &o 618,874 

Due  oo's  and  individual^  (on  open  account)  34,243 

Convertible  bond  certBcites 1,905,035 

Manhattan  4p.  c.  bonds  special  account 

Sundries 241,423 

Profit  and  loss  (surplus) 3,871,858 


57,597,483 

29,925,200 

6.800 

21,147,000 

173,859 

38,123 

582,486 

31,950 

133,035 

300,000 

216,180 

5,042.850 


Total.... 56,453,055        57,597,183 


GENERAL  INVESTMENT   NEWS. 


Arkansas  Southern,— The  Arkansas  Southern  Railroad  and 
its  entire  rolling  stock,  also  10,000  acres  of  pine  timber  lands 
and  the  milling  plants  of  this  Southern  Land  &  Lumber  Com- 
pany, were  sold  in  Little  Rock  last  week  under  foreclosure. 
^N.   C.Foster  and  J.  B.   Ogley  bid  the  property  in  for  the 
•  stockholders  of  the  land  comj)any,  $123,000  being  the  price 
.  paid, 

Baltimore  &  Ohio.— In  regard  to  the  item  last  week  copied 
in  the  Cheo:<icle  from  Baltimore  reports  there  were  two  in- 
accuracies. The  London  loan  was  for  $3,350,000  instead  of 
$3,000,000,  and  the  English  syndicate  have  no  option  on  the 
bon  ds  deposited  as  collateral, 

Chicago  Peoria  &  St  Louis.- The  Metropolitan  Trust  Com- 
pany, trustee  under  the  consolidated  mortgage,  has  tiled  a  bill 


for  foreclosure.  The  Loui-sville  &  St.  Louis,  Centralia  to 
Drivers,  17  miles,  has  been  ordered  sold  under  foreclosure  of 
first  mortgage.  The  Licchaeld  Carrollton  &  Westera,  which 
has  been  operated  as  part  of  the  Jacksonville  Soatheastern, 
has  been  surrendered  to  its  owners . 

Cinclunati  Jaebsou  &  Mackinaw.- Cincinnati  Lebanon 
&  Northern. — N egotiations  for  the  acquis! tim  of  the  Cincin- 
nati Lebanon  &  Northern  by  the  Cincinnati  J/ickson  & 
Mackinaw  are  still  pending.  .Should  the  deal  be  completed, 
the  Cincinnati  Jackson  &  Mackinaw  will  extend  its  road  from 
its  present  Southern  terminus  at  Franklin.  Ohio,  to  a  connec- 
tion with  the  Cincinnati  Lebanon  &  Northern  at  Lebanon,  a 
distance  of  ten  miles.  The  latter  road  has  good  terminals  in 
Cincinnati.  The  Cincinnati  Jackson  &  Mickioaw  will  issue 
a  consolidated  mortgage  for  $8,000,000,  which  will  provide  for 
its  present  funded  debt,  the  acquisition  of  the  new  property,  a 
20  mile  extension  at  the  northern  end  from  Addison  to  Jack- 
son, and  leave  a  surplus  for  future  needs.  There  are  3S  miles 
of  the  Cincinnati  Lebanon  &  Northern,  which,  with  exten- 
sions, would  give  the  Cincinnati  Jackson  &  Mackinaw  about 
400  miles  of  road. 

Cleveland  Lorain  &  Wheeling.— Cleveland  &  Southirest- 
ern. — While  the  consolidation  of  the  Cleveland  Lorain  & 
Wneeling  and  Cleveland  &  Southwestern  railway  compan- 
ies has  not  yet  been  formally  effected,  the  details  are 
said  to  be  practically  settled.  The  report  is  current  in  Cleve- 
land that  the  Lake  Shore's  holding  of  Cleveland  L  >rain  & 
Wheeling  stock,  which  is  $774,000  preferred  and  $109,100 
common,  has  been  quietlv  transferred  to  persons  interested  in 
the  Cleveland  Loraia  &  Wheeling.  A  meeting  of  the  consoli- 
dated company  will  be  held  on  the  23d  inst. 

Denver  City  Cable.— At  D.^nver,  Col.,  November  10,  Judge 
Ballett  appointed  George  E.  Randolph  of  Delaware  and  Corne- 
lius S.  Swetland  of  Providence,  receivers  of  the  Denver  City 
Cable  Railway  C  >mpany.  Tne  bill  disclosed  that  the  receipti 
have  fallen  off  50  per  cent  and  the  earnings  barely  meet 
operating  expenses.  The  fljating  debt  and  mortgage  liens 
aggregate  nearly  $4,300,000. 

Detroit  Gas.— The  Detroit  Gas  Company  has  settled  its  dif- 
ferences with  the  city  of  Detroit,  and  the  city  has  granted, 
and  the  company  has  accepted,  a  thirty-year  ordinance  which 
is  considered  satisfactory  to  all  parties. 

Evrtnsvllle  &  Terre  Haute.— Stockholders  of  the  Evans- 

ville  &  Terre  Haute  RR.  Co.  are  notified  that  the  capiral  stock 
of  the  company  at  a  meeting  of  the  Directors  oa  Monday  the 
6th  inst.  was  increased  from  .S3.000.00l)  to  $4,000,000,  and  also 
that  a  scrip  dividend  of  $1,000,000  has  been  i«ued  to  stock- 
holders of  record  Nov.  15,  pro  rata,  the  same  being  equal  to 
one-third  of  their  holdings  at  that  date  convertible  into  new 
stock,  when  the  holder  of  such  scrip  certificate  shall  pay  on 
or  before  Dec.  14  $30  per  share.  If  the  stockholders  of 
record  on  Nov.  15  fail  to  comply  with  this  provision  they 
waive  their  right  to  demand  or  receive  any  such  iocreased 
capital  stock,  and  the  same  will  be  sold  at  public  auction  on 
Dec.  16.  Transfer  books  will  close  Nov.  15  and  reopen  Nov. 
26.  This  increase  of  10,000  shares  of  stock  will  give  the  coaa- 
pany  sufficient  cash  to  pay  off  its  floating  debt  and  release 
§600,000  of  general  mortgage  bonds  held  as  collateral. 

Illinois  Central. — The  Chicago  Herald  has  an  article  at 
some  length  on  the  extraordinary  passenger  traffic  of  the 
Illinois  Central  during  the  World's  Fair.     The  Herald  says  : 

•'  In  the  opinion  of  all  those  whose  Judgement  cuts  any  figure  In  this 
present  case,  viz.,  ihe  general  public,  the  iiress  and  the  profei'sional 
railroad  men.  the  llltnois  Central  ttailroad  Company  has  covered  itself 
with  glory  during  tlio  Exposition  period  and  has  made  a  record  for  its 
World's  [''air  transportation  of  which  it  may  justly  bo  proud.  Tuis  Is  all 
the  more  creditable  to  the  company  sinoo.  in  dealing  with  the  matter 
of  World's  Fair  transportation,  tbey  had  an  oiiginai  problem  to  solve. 
•  *  "  The  figures  and  data  quoted  In  the  followlug  rerer  to  the 
Illinois  Central  line  proper.  The  transportation  on  the  special  Worlds 
Fair  trains— running  between  the  Van  Buren  Street  viaduct  and  Jack- 
son Park— was  for  the  mouths  named  : 

May 602,618 

June 1.246.088 

July'. 1,267,720 

August .'. 1,359,220 

September 1,685,604 

October 2,618,143 

Total 8,779,393 

"The  transportation  on  the  suburban  trains  running  to  the  fair  and 
to  intermediate  and  points  beyond  it  was  as  follows: 

May 1,300,750 

June 1,514,526 

July 1,291,035 

August 1,421,231 

September 1,786,374 

October 2,245,875 

Total 9,559,791 

"  These  figures  of  course  do  not  mean  transportation  of  World's  Fair 
passengers  alone,  but  of  the  9,559,791  persons  carried  during  the  183 
days  of  the  Fair,  at  least  4,000,000  went  to  Jackson  Park,  that  being 
about  the  increase  over  the  figures  for  the  corresponding  period  last 
year.  An  exact  statemeni;  of  the  World's  Fair  passengers  among  the 
total  of  9,500,000  of  suburban  tralBc  is  Impossiljle,  of  cour.ic,  since  no 
method  existed  to  separate  them  from  the  otliers.  For  the  Illinois  Cen- 
tral through  trains,  i.e.,  points  beyond  Chicago  and  its  suburbs,  the 
figures  for  World's  Fair  transportation  are  these : 

May „ 96,00« 

June 122,180 

July 140,840 

August 159,180 

September 185, 4uO 

October 300,000 

Total 1,033,600 
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"  Tba  (irgregmte  Hgnn»  of  traiuportatlon  are,  tberefore,  >«  follovrs 

Knbarlnn 9.«5i>.791 

World-(Falr 8,779.3f>3 

Thnin«;h  trmlB*. 1,003.600 


ToUl 19,342,0-4 

**  ThI*  1*  an  eoonnoa*  Orurr,  an>t  <iv«n  If  S.UOO.OOO  be  tlpdiictol  from 
tkl*  for  the  rripUu  (uburbaa  travel,  it  «UI1  leuvea  more  tlian  fourteeu 
Billion*. 

"Id  ureparfnir  ibrnwlTp*  fnr  Ihr  WorM'*  Fair  trafflr  thnt  fri'.  in 
v«iT  hir-,'  iii,-,-ir  .  lo  their  Il.-^e,  tbe  Itllnotfl  *>ntrjil  niartaL'emeot 
took    '  'hat  DO  rxi«nw  tboold  be  >parr<l.    Tlie  rto|» 

plan  I  '  rhat  pfTfct  were  conseqaeDtlj  on  a  larffv  pratr. 

TbCii  ,.  k-  I.PIW.CII    thr   two  trmlDal  polol*  wa>  llie 

ll*«  of  itiraivri  alone  to  $1.332. 1 4f.    To  ILI^ 

Btut  be  aildril  •  Sieotal  World'*  Fair  cat*  uml 

100,000  for  till'  ':uotlTe*.    For  tbe  baltnln;:  of 

ptatrorni*.  abrli'  uri  otber  nilaorllanmu*  ubj<-ci» 

aoazproMtof  a!  pd.    And  anotbrr  luri^  Itrm 

wa»  fur  ih<- -a  - ,.    ,■.'•  whose  rDfa-'r:i:iiit  Decanie 

neceaaary    '  til>u«Uiob  iitiIihI.  aai)   wbi  I  tn  an 

aTeraitP  uf  dar.  or  $lx3.(UO  (or  thr  <ilon  of 

tba  Fair,    t- r.  the  puttlsK  In  of  the  Il.til     .      .    , -iflm,  to 

laaare  gmtlcr  ral<iv  lu  operatlnc  an  unuoually  Umt'  uuiul>rr  nf 
WorM'i  Fair  tralat.  entailed  an  eiix-nce  of  $ie.%,ouo.  In  thin  way  th>- 
IMlovlag  amouul  of  extra  cxpeBdltiirea  locldcnt  to  WorM'a  Fiar 
tiafflc  la  arrived  at : 

For elevatlns  nf  traeka ,^.„ 4...  91,3 '3,146 

Font .lem A levoro 

For  V.  iTU« ._ Xou.uoo 

Farl. luC.iKU 

Forciir.t  -aiitriea ^ „ |i*»,0:iO 

For  platloima SS.ooo 


Total ya.tos.itn 

**  A«ab»t  thl<  Tery  larve  aecooKt  may  bo  placed  the  llDaBelal  reaalm 
aceoDiiiItMli*-<n'T  ti.r  IDiijiiM  I'ruiral  Railroad  roait*aoy  tu  arrive  ..t   i 

'  rwrnpaDT  lO  pnraiie  a  v 
•  f  lilieral  returnn.    1 1. 
r  [  I'l'Olral  line,  iarlndlDk- 1 

mod  ti>«  World'*  FiUr  «t«oial  lUui,  (or  Ute  aU  moBtiutbc  i'^lr  laau'^, 
vaa  ■•  foUowa : 

lUr ^ ^ $170,231 

Job* 2V>.''t<9 

J«lr M'«,(M>o 

Aognat ............M*.,........ 37I.H.S3 

ScylcAbar.... ...................................  ..........  503,71'. 

Onoixr  (itrM  wrek) I45,;:i«> 

Ooiober  ireeond  week) „ .«... t3%.»Vi 

OMOtxr  iihiiil  week! ».  ITS^-ti 

October  (fuutib  week)  eattmatcd IM.OUU 

Total »2,344,7!!l 

"  Which  •how*  3  matter  of  *239.633  on  the  rllbt  aide  of  tbeledsrr. 
EUiDloatlDir,  however,  the  Item  of  tl,33'J,146  for  tba  elaTBtlvD  xt 
track*,  wbich  lit  a  prnDaDentlmiitOTeiseDl  and  one  of  contlderaM'' 
commetclal  heneiit  to  ib«  romyaay  In  ibe  loocruo.a  iirodtot  tl.- 
B71,7tll  wi  uld  leaulL  And  If  tbe  •ISS.OOO  for  tbe  11*11  •iKtiai  •rdrm 
be  contldered  to  tba  tame  llKht,  tbe  aarplua  woald  be  kIIU  larm  r. 
ftlmllany,  loo.  tb* MOOiOoo  ezpeodad  on  the  300  World'*  Fair  ear*  arr 
Dot  a  dead  l4Mia  to  ibo  eonpanjr.  alBce  tbaao  eara  will  make  llr*t-el»«' 
frrixhleara.aod  tbe  9100.UOO  worth  of  loaooMtiTe*  will  llkewlte  Im- 
utldxed  Id  iha  baamea*  of  the  road. 

**  It  la.  therefore.  Dot  to<>  maeh  to  aar  thai  tbe  llllnol*  Ceotral  h\. 
not  made  a  flDanrial  lulniake  by  •xpendniK  money  lllierallr  Id  antlrl- 
pailoB  of  the  World'*  Fair  baatoaaa  acOTalOR  to  II,  and  tbe  maaasr- 
ment  fnel  entirely  *au*iled  with  tbe  reaulta  atuiucd,  vtewln«  tuv 
latter  from  any  pulot  ol  rlcw." 

L»«ihTllle  A  NaakTlII«.— At  theipecial  mpctioK  of  tbt  atork- 
hf>U)ft»  of  the  Louievil  e  &  Naabville  KK.  Co.  held  in  Loui>- 
Tfllr  In  take  art  ion  on  I  he  incrvaae  of  tbo  c*pit*l  slock  from 
tSo.O  u.OOO  lo  leo.OOO.COO,  a  «ote  of  815,199  ahana  wmcmi  id 
tbe  aOitmaUTe  abd  ilO  abarea  ansiiut  Iba  pfxipotiiioD.  The 
mettiog  wu  ad jonmtd  without  timtiMctiog  anyothtr  bu-i- 
nna. 

MaakbtiM  Eleratrd.— At  tbe  annual  election  tbia  week. 
Directnr*  were  elected  a»  followa  :  Oeorne  J,  Oouid,  &U  in 
'  '   vrard  Oouid.  Ktiaaell  ftoice,  Sainuel  Sloan,  J.  Fur- 

I  .'sr,  Dr'DBlrt  McKay,  Frank  K.  Main,  Otorge  Blip». 

ij.  I',  iiij-  ~>^'<irinVr.  Jcaeph  Eaatman  and  K.  M. 

Oallavav  :.l  cook  the  place  mad*  racani  by  the 

d«atbof  J...-  ...  .ii.i  HI  .i  J<w[?-  >■•••■  in  wa«  cb<<sen  to  lill 
tbe  vacBccy  raoMd  by  the  deir  itliy  C.  Eaatman. 

Tlie  foliowins  utrutive  c  lu  1  :-.  wait  eiev-ted  :  Runaell 
8a«e.  Samuel  Sloan,  J.  Fierpont  Moritan;  R.  M.  Oalluwav. 
Edwitf  Gould,  and  the  Pteaideot.  Mr.  Oeo.  J.  Gould  was  rV- 
elccIeU  Prtsioent. 

New  York  *  >rw  England— N.  T.  New  liaTen  &  Hartford. 

— Itappeata  that  undue  imnortancci* given  in  the  new»parxr!< 
to  tbe  wiibdrawul  of  certain  traica  between  I<<>iitiin  and  >'e»' 
York  that  were  not  po.Tingwell.  The  Philadelphia  PreMiBpeali- 
ing  for  P(nn!<TlTania  Railroad  people,  aaja  that  the  Iranntcr  of 
can  aronnd  New  Ycrk  ( i'y  on  the  steamer  Maryland  has  not 
been  discontinued  but  wiii  go  OB  aa  heretofore.  The  night 
paaten'.'r  ir.-iin  over  tlie  Fi.ughkeepeio  Bridge  between  Boston 
bod  r  13  and  Waahtngton  baa  been  diacontinurd  by 

•be  r.  ;,i   Sc  Reniling  because  it  is  raid  that  it  never 

paid  eithtr  Ua-  N.  Y.  &  New  England  or  the  Rendiug. 

New  York  Htock  Excbabre— New  Sernritlra  LIdtcd.— Th-' 
OoTen  I  miitee  of  the  New  York  Sto<'k  Kxchangp  hav.' 

add('  UMh  t.3,4AI,(Xy)  cf  the  coupon  extended  HJnkii  k' 

fond  -  ,  rr  . .  ui  gold  tonda  uf  1609  of  tbe  Union  PaciUc  Kail- 
way  Co. 

Niagara  Falli  Power  To.— A  preMdiapatch  frrm  .Mlianv 
rexotta  that  tbe  expeiimenta  to  Oeteimire  the  v.iliie  of  i-li  r- 
tricity  aaa  motivi'  i^owtr  for  the  propulsion  of  canal  boat."  I.1 
to  be  made  at  r  '(nroe  County,  next  week,  Thursday 

or  Friday.    Tli>  nr-n]  canal  boat  ever  built  is  now  at 

Buffalo,  awaitir  .  tion  of  the  pole  line  and  th» 

arrival  of  the  aiors   that  have  already   bfi'ii 

ahipped  from  luim/nri:.  1  nf  place  of  the  teat  ia  near  Rol'Ii- 
ealrr.  At  the  leat  next  week  (iov.  Flower  will  probably  Iw 
pteaeit,  with  Superintendent  Uannan,  of  tbe  State  Depart- 


ment of  Public  Works,  and  some  other  State  officers  who  are 
interested.  Otficers  of  the  Wes'.inghouse  Elpcrrical  Company 
and  of  the  Niagara  Falls  Power  Company  will  also  be  present 
At  Albany  the  Cataract  General  Electnc  Com  uany  was  incor- 
porated this  week  with  a  capital  of  |8.000,  forthe  purposeof  pur-  / 
chasing  and  selling  electric  power  in  the  Coiinfv  of  Monroe. 
Tbe  directors  are  lo  be  William  Mertens,  C.  P.  Vedder.  Thos. 
C.  Plait,  Frark  W.  Hawley  and  Charlton  T.  Lewis,  all  of  New 
York  City.  This  is  the  first  of  the  electric  compauiea  to  be- 
formed  10  purcliase  power  from  th?  Ni  gara  F*llsPowprC  im- 
pany.  It  is  understood  that  this  comi>any  in  Rochester  is 
a  preliminary  corp  >ration  to  be  Kucceeded  by  one  which  will 
contract  with  the  Niagara  Falls  Power  Co.  for  ekctric  power, 
which  it  ▼■  ill  supply  wherever  it  may  be  wanted  between 
Niagara  Falls  and  Albany. 

Northern  Pacific.— -A-t  Milwaukee,  Nov.  4.  Judge  Jenkins 
made  an  order  a'jthorizing  the  receivers  of  tlie  Northern  Pa- 
ciBo  Railroad  Company  to  ratify  and  adopt  the  contract  and 
leaaa  dated  June  1, 1S$3,  executed  by  the  St,  Paul  &  .Northern 
Padfio  Railroad  Company.  The  receivers  are  ichtructed 
to  pay  tbe  rental  and  interest  charges  already  matured  to- 
getner  with  all  other  interest  charges  and  payments.  The 
rent  paid  under  tbe  lease  amounts  to  40  per  cent  of  tbe  gross 
eainiiiKS  of  tbe  roMl  and  must  amount  in  each  year  to  at  least 
9006,890  in  gold  coin.  On  September  30  there  was  a  balance 
due  as  rental  of  $-'>4,0'.i.'i.  and  October  23  a  further  sum  of 
9806,000  for  the  ijuarwr  ending  September  30. 

Pklls.  k  Beading. — There  was  some  objection  made  to  the 
'irier  agreed  apon  by  counael  last  week,  and  on  tbe  9th  the 

"  -  discofsra  the  subject  further,  and  agreed  to  an  order 
:<  r  t  h<-  release  of  the  collateral,  which  is  to  be  pledged  for  the 
Hpeyer  loan.  The  counsel  for  the  receivers  stipulate  that  tbe 
ooBsent  to  the  entry  of  this  order  shall  not  be  used  against  the 
Uce  party  in  their  suit  against  the  receivers. 

Ballroads  in  Xassachnsettf.— Tbe  following  statements  ate 
for  the  quarter  ending  September  30  as  filed  with  the  Rail- 
road Commiasioner*: 

^aotHm  *  Albanw.^     . TUeMure. , 

18^2.           1893.  1892.           1H93. 

f                   $  •                • 

nraaa  (amlBaa. 3.S8S,»98    t,fta7.407  2.00.<.387    1.8!24,4«1 

OpataUoK  expaaaes. 1,834,099    1.987.705  1.3«-.',424    l.-i8(l,063 


Ifateamhigi., 
OtkarlaeoiBe.... 


749.8S9       989,702 


Total 749,f>.^9 

Intcr«*i,UxeaaadreDtaU    139,936 


.•s  89.703 
131,465 


64S,S(» 
14,ai0 

660.273 
354.845 


536,878 
14,693 

951,070 
381,787 


Sarpla*. 


«ig,9'J3   498.337   305,439   169,338 

B«llroada  In  New  Tork  8tate.— The  following  atatementa 
art  for  tbe  quarter  ending  Sept.  30  as  tiled  with  the  Railroad 
OoauniaaioDers : 

.-ir««l.  .V.  r.rf  Prnii.-N  ^Buf.  Jtoeh.  *  Piilt.-^ 

1893.  IHUi.  1892.  1893 

9  *  •  8 

ONasearalDca M3,4S4       888^35  849,658       911,424 

OparallBC  axpeaaca 630.b77       668,441  591,869       62i,634 


VataamlBca 

OtkarlacMM 

Total 

laVrsatala  mad  taxes . 


836,047 


220,3  "4 
2*.  2 


357.789 

4.782 


336,047       ■.(20,<M)0  362.571 

■109.588       'iie,-t69        I  174,651 


287,790 
7,324 

295.114 
1215,604 


Balaaee. 


....sttr.l70,4■^9  def.96,U08    aor.  87.920  aar.  79.510 


'Xncladea  lotereat  on  equipment  and  real  e«tate  taorlitaRea.  Ae. 
Ilaelude*  Inlereat  on  floating  debt,  axtrsordloary  exponsea  and  Im. 
ptManieBU,  fte. 

. .1/5  <*  auto. .    . Kent.    <t  Bar. 

189-2.  1893.  1892.  1893. 

8  8  8  $ 

aroaaeamtnic* 1.II4.7P8    l.lll.iaz       S.50,68t       6811.463 

(»p*(sU0R  expeaaas_ 570.027       b«9.037       415,179       385,7JO 


Het  earnlnc* 544,189       531.349 

IatCM>il.UX<M,miUU.*c.    389,929       2!'4.2ni 

Boryliu 241.240       237,294 

.-  ,Vrie  r«r*  *  Con.-. 

180'2.  1893. 

•  • 

Oroaaeomlnca 903.467  346,853 

Oprrstlng  expenaea 199,671  190,106 


435,502 
•.296.866 


303,743 
395.578 


138,636  8,164 

-Slalen  I:  Bap.  Tr.~, 
1«93. 

« 
868,906 
195,187 


Het  eamlnr* 107,'?96 

Int.,  rental*  uod  laxa* . .      77.957 


■■tplaa.. 


56.446 
77.028 


30.239  def.  20,583 


10^,719 
62,009 


116,365       106,710 


St  Lonit  Chicago  ft  St.  Panl.— A  dispatch  from  Spring- 
field, 111.,  says  that  the  Metropolitan  Trust  Company  of  New 
York  has  filed  a  bill  for  foreclosure  in  the  Uuiied  .States  Cir- 
cuit Court  against  this  railroad  on  its  mortgage  indebtedness. 

Terminal  R.  R.  of  St.  Lonls  — Tb«  St.  Louis  Merclianto' 
Bridge  Company  have  tiiade  au  agreeiUL-nt  with  tbe  rerminal 
Railroad  Aaaociation  in  St.  Louis,  liut  the  articles  tile.l  do  nH 
give  many  details.  The  Terminal  R  lilroad  Associatioa  agreea 
lo  porchaM  4,884  shares  of  slock  of  tbe  Merchants'  Bridge 
Terminal  Co.  and  also  indorse  ^.500,000  of  ita  common  stock, 
and  this  is  regarded  as  a  final  absorption  of  the  Merchants' 
Bridge  by  the  Terminal  R.  R.'  Association. 

Union  Pacific  Denver  *  Gnlf.— Me«srs.  O.  M.  Dodge, 
Geo.  M.  Pullman,  Uriah  Hcrrmano.  Oliver  Ames,  H.  Walters 
and  Henry  Levis  have  been  constituted  a  committee  bv  the 
holders  of  consolidated  first  mortgage  bonds  of  the  Union 
Pacific  Denver  &'rulf  Ry.  Co.  for  the  protection  of  their 
iotemts  in  any  futiue  reorganization. 
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COMMERCIAL    EPITOME. 

FaiDAT  NiOHT,  Nov.  10,  1893. 

The  holding  of  annual  elections  in  several  States  has  served 
as  an  interruption  to  general  business  during  the  current 
week.  Nearly  all  descriptions  of  staple  merchandise  have 
been  carried  with  steadiness,  owners  expressing  confidence  in 
better  trade  before  the  close  of  the  year.  In  many  localities 
suspended  manufacturing  operations  have  been  started  up  on 
part  or  full  time.  At  the  West  the  movement  of  wheat  from 
growers'  hands  has  been  liberal,  causing  a  large  increase  in 
quantity  on  passage  to  storage  centres,  and  creating  a  heavy 
feeling  in  values.  There  was  again  disappointment  in  the  ex- 
port demand  for  breadstuflfs,  heavy  shipments  of  Russian 
wheat  to  European  markets  serving  as  a  check  upon  orders 
for  the  American  product.  Drought  has  prevailed  over  a 
considerable  portion  of  the  West  and  Northwest,  but  latest 
advices  state  that  growing  wheat  has  not  been  seriously  inter- 
fered with,  and  the  absence  of  storms  has  given  farmers  a 
good  opportunity  for  securing  com.  The  prostration  of  the 
lumber  trade  has  afforded  a  larger  supply  of  freight  cars  for 
transportation  of  general  merchandise  than  ordinarily  avail- 
able at  this  season. 

Lard  on  the  spot  has  met  with  a  slow  trade  and  prices  have 
declined,  closing  easy  at  8%c.  for  prime  City,  9'70c.  for  prime 
Western,  and  10-lOc.  for  refined  for  the  Continent.  The  spec- 
ulation in  lard  for  future  delivery  at  this  market  has  been 
lifeless,  and  prices  have  declined  in  response  to  weaker 
advices  from  the  West,  and  under  increased  receipts  of 
swine  at  primary  points,  closing  easy. 

DALLT  CLOSING  PBICES  OP  LABD  rDTtJBES. 

Bat.       Mon.     Tues.       Wed.     Ihurs.  Pri. 

November  dellverv o.lO-.iO      9-8S      Holi-        9-90        9-9i>  9-75 

January  delivery o.  8-95      8'85       day.        890        8-85  8-6i 

Pork  has  been  taken  slowly  and  prices  have  declined,  clos- 
ing at  $19  for  mess,  llUigSi  for  short  clear,  $19  50® 20  for 
family  and  |14  50(315  for  extra  prime.  Cut  meats  have  met 
with  a  light  trade  and  the  close  was  easy  at  10@10i^c.  for 
pickled  bellies,  12(a'10  lbs.  average,  tO@10i^c.  for  pickled  hams 
and  7@7J^c.  for  pickled  shoulders.  Beef  is  unchanged  at  $8  a 
8  50  for  extra  mess,  $10®  11  50  for  packet.  |12@14  for  family 
and  $19®  21  for  extra  India  mess.  Beef  hams  are  quiet  at 
$15  75®  16.  Tallow  has  been  quiet  but  steady  at  5}^c.  Lard 
stearine  has  declined  to  lie.  Oleo  stearine  has  also  declined 
and  to-day  sales  were  made  at  OJ^c.  Cotton  seed  oil  has  been 
more  freely  offered  and  prices  have  dropped  to  35o.  for  prime 
crude  and  39@40c.  for  prime  yellow.  Butter  is  dull  and 
weak  at  21@29c.  for  creamery.  Cheese  is  quiet  but  steady 
at  9@12>^c.  for  State  factory,  full  cream.  Fresh  eggs  are 
steady  at  24i^@25i^o.  for  choice  Western 

Coffee  found  only  moderately  active  attention  with  some 
irregularity  in  values,  but  the  latest  tendency  about  steady. 
Rio  quoted  at  18%c.  for  No.  7  ;  good  Cucuta,  21@21J^c.,  and 
interior  Padang,  23@23>^c.  Contracts  for  future  delivery  were 
more  active  on  European  buying  orders  and  advanced  in  cast, 
but  the  demand  was  met  by  local  holders  of  long  engage- 
ments. To-day  some  covering  of  short  engagements  pre- 
vented a  decline,  but  the  general  tone  was  easy.  The  follow- 
ing are  the  final  asking  prices  : 

5"' 17-300.  I  Feb.  16-50c.  |  May 16050. 

Deo 16-950.    Mch 16-35c.    July 

Jan 16-650.  I  Apr l6-20o.  I 

Raw  sugars  were  further  slightly  shaded  in  cost  but  sold 
better  and  became  steadier  at  the  decline.  Centrifugal  quoted 
at  3i^c.  for  96  deg.  test  and  Muscovado  at  2  l3-16o.  for  89 
deg.  test.  Refined  sugars  again  lower,  without  increase  of 
demand  ;  granulated  Quoted  at  i%(i.  Teas  easier,  molasses 
declining  and  spices  steadier. 

The  sales  of  Kentucky  tobacco  have  been  small,  but  prices 
are  unchanged  and  steady.  Seed  leaf  tobacco  has  continued  in 
light  request  but  prices  hold  fairly  steadv.  Sales  for  the 
week  were  1,250  cases  as  follows:  300  cases  1892  crop,  Wiscon- 
sin Havana.  6@13c.;  150  cases  1891  crop,  Wisconsin  Havana, 
8}^@9c  ;  200  cases  1892  crop,  New  England  Havana.  19v*60c.; 
150  cases  1892  crop,  do.  seed  leaf,  21®  24c.;  150  cases  1892  crop. 
State  Havana,  13®  18c.:  150  cases  1892  crop.  Pennsylvahia  Ha- 
vana, ll@18c.,  and  150  cases  sundries,  5®3'3c.;  also  500  bales 
Havana,  $65@1  10,  and  250  bales  Sumatra,  $2  85@4  00. 

The  speculation  in  the  market  for  Straits  tin  has  been  at  a 
standstill,  not  a  sale  being  reported,  and  prices  have  eased  off 
a  trifle,  closing  at  30-65c.  Ingot  copper  has  been  in  slow 
demand,  but  the  close  was  firm  at  9-75c.  for  Lake.  Lead  has 
been  dull  and  prices  have  weakened  a  trifle,  but  the  close  was 
steady  at  3-35c.  for  domestic.  Ptg  iron  is  quiet  but  steadv  at 
$1^  75c.  @  15  50.  e  1  J 

Refined  petroleum  is  steady  at  5'15o.  in  bbls.,  2-65o.  in  bulk 
and  5'90c.  in  cases;  crude  in  bbls.  is  without  change,  Wash- 
ington closing  at  5-60c.  in  bbls.  and  810o.  in  bulk;  naphtha 
ejl^c.  Crude  certificates  have  been  quiet  but  steady  and  the 
close  was  at  73i^c.  bid.  Spirits  turpentine  has  sold  moderately 
well  and  prices  have  advanced  a  trifle,  closing  steady  at  31)1^ 
@30^c.  Rosins  have  been  in  fair  demand  and  firm  at  $1  22>^ 
@$1  25  for  common  and  good  strained.  Wool  is  quiet  but 
steady.    Hops  are  fairly  active  and  firm.  .^^ 


COTTON. 

Friday  Night,  November  10,  1893. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  296,141  bales, 
ag-ainst  334,762  bales  last  week  and  358,238  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  189J, 
3,106,142  balee,  against  1,978,691  bales  for  the  same  period  of 
1892,  showing  an  increase  since  Sept.  1,  1893,  of  127,431  bales. 


Seceipts  at—    I    Sat. 


Qalveston 

Velasoo,  &e . . 
New  Orleans. 

MobUe 

Florida 

Savannah 

Bmnsw'k.&o. 
CharleBton 

Pt.  Koyal,  &e. 
WllmlnKton.... 

Wash'ton,  &o. 
Norfolk 

West  Point... 

N'port  N.,  &o. 

New  York 

Boston 

Baltimore 

PhUadelpb'a&c 

Tot'ls  this  week 


8,160 


21.639 
2,347 

5,951 

3,227 

1,691 


5,543 
2,622 


111 

188 


51.479 


Hon. 


12,651 

U,339 
3,774 

6,841 

4,311 

3,379 

5,801 
2,026 


279 
6 


53  407 


Tim*.  I    Wed. 


7,371 

26.149 
1,995 

9,017 

3,340 

2,612 

3,381 
4,114 


438 


58,117 


8,271 

12,050 
342 


9,463 

5,700 

2,000 

3,S88 
1,154 

650 
42 

64,3 


TAurg.  j    FiH.    I  Total. 


5,919 


7,743 
735 


7,197 

2,869 

1,311 

4,299 
1,617 


308 
265 


11,453 

1,428 

15,287 

1,047 

479| 

7,898' 

7,183 

589. 

52| 

953 

34 

3.536 

2,787 

1,467 


213 

1,498 

468, 


53,825 

1,428 

97,207 

10,240 

479- 

46.367 

7,183 

20.03ff 

02. 

11,946 

34 

26,448 

14,320 

1,467 

650 

1,391 

1,498 

1,570 


44.2031  32.2631  56,3721296,141 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Receipts  to 
N<n.  10. 

1893. 

1892. 

l              Stock. 

This 

Since  Sep. 

This 

Since  Sep. 

1893 

1891? 

Week. 

1, 1893. 

Week. 

1,  1892. 

Galveston... 

53,825 

435,348 

53,516 

491,265 

119.600 

181,516 

Velasco,  &o. 

1,428 

13,087 

1,743 

20,763 

New  Orleans 

97.207 

614,380 

67,742 

433,424 

212,973 

210.578 

Mobile 

10,240 

77,295 

7,971 

6J.878 

28,692 

31,119 

Florida 

479 

5,309 

119 

3,173 

Savannab... 

46,367 

430.125 

42,534 

406,013 

125.846 

113,806 

Br'wlok,cfeo 

7,1S3 

26,937 

11,349 

67,817 

8,500 

5,408 

Charleston . . 

20,036 

159.264 

18,148 

163,626 

80.052 

69,049 

P.Koyal.&o 

£2 

14,IC4 

3 

221 

... 

Wllmlnston.. 

11,946 

82,474 

9,148 

79,523 

32,285 

3S,07» 

Wash'n,  &c 

34 

113 

80 

234 

•••--• 

Norfolk 

26,448 

154,252 

19.996 

109,126 

73,899 

49,857 

West  Point 

14,320 

62,627 

18,579 

96,867 

18,584 

26,606 

N'p'tN.,&c 

1.467 

5,340 

683 

4,059 

452 

205 

New  York... 

650 

1,945 

2,466 

4,318 

162.074 

301,125 

Boston 

1,391 

4.190 

1,970 

15,151 

14,000 

16,500 

Baltimore... 

1,498 

11,933 

3,12i 

6,864 

17,760 

22,X09 

PliUadel.,&o. 

1,570 

7  419 

1,441 

6,370 

8,403 

5,956 

Totals 

296.141 

2,106,142 

265.619 

1,978.691 

963  120  1,071.904 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


Galves'n,&o 
New  Orleans 

Mobile 

Bavannab... 
Char'ton,&o. 
Wilm'ton,&o 

Norfolk 

W.  Point,  &c. 
All  others... 

Tot.  this  wk. 


1893. 


55.253 
97.207 
10,240 
46,367 
20  088 
11,980 
26.148 
15,7-7 
12.77l' 


1892. 


1891. 


1890.     I     1889. 


60,259 

67.742 

V,97lj 

42,534 

18,118[ 

9.23ll 

19.99ti{ 

13.262 

.20  176 


59.872 
110,944 
11,613 
46,4^9 
28,5  13 
10  303 
30,304 
23,006 
24,S89 


296,111     265,619    316,638 


45,3911 
93.765! 
12.878' 
49,642! 
16.408 

7,23 1| 
19,142j 
24,18rtl 

9,»i2 


41,193 
92,900 
11.970 
56.089 
18,834 
9,744 
26,440 
20,771 
lti,217 


278.234    291.488    262,3b9 


1888. 

25,495 
75,209 

7,777 
41,657 
19,844 

8,656 
28,564 
38,624 
13,553 


BinceSept.  1  2106. 142il978.69l|2833.717|2680.tl7|2519. 61)9  2092,109 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  260,140  bales,  of  which  132,410  were  to  Great  Britain,  33,506 
to  France  and  95,324  to  the  rest  of  the  Continent.  B^ow  are 
the  exports  for  the  week  and  since  September  1,  189  J. 


Wetk  Endinii  Nov.  10. 

From  Sept.  1.  1893.  to  Nov.  10. 1898. 

Brports 

Exports  tn— 

Exported  to  - 

Ormt 

CoBti- 

Total 

Great 

Conti- 

Brit'n. 

France 

lunt. 

IVeek. 

Britain. 

France 

nent. 

Total. 

aalveston 

30,300 

12,426 

13.976 

66,702 

163,893 

41,162 

48,13S 

247,493 

VelMoo,  ftc... . 

5,400 

5,400 

11.355 

11.365 

New  Orleans.. 

38.176 

18,564 

IS.496 

71,231 

171,  IBS 

96,079 

87,761 

358,003 

Mobile  &  Pen. 

1,070 

4,070 

4,070 

4,070 

SaTannah 

9,107 

36,119 

45,526 

38.862 

17.586 

128,208 

179,158 

BrunswlclE 

2,600 

•A950 

6,550 

8,498 

2,600 

6,880 

17,528 

Charleston .... 

18,710 

6,J21 

19,631 

60,415 

6,475 

37.261 

94,151 

Wilmington. 

23.182 

21,602 

41,781 

Norfolk 

9,205 

9,206 

20,181 

350 

20.531 

West  Point. . . . 

N'p't  News,  4c 

lAU 

1,144 

2.1(i2 

2,108 

New  Yorli.  .. 

19,462 

»1« 

6,023 

29,891 

87,86l> 

6,166 

63,723 

116,148 

3,889 

250 

2,232!      36,160 
40,8»ll      62,421 

Baltimore 

2,778 

7.6SS 

10,401 

16,8i)7 

2,633 

Plilladelp'a,&c 

Total 

Total,  1892.... 

4«7 

467 

3,757 

883|        4,615 

132,410 

32.50G 

95,224 

260.140 

623,109 

172.051 

433,689 

1,228.819 
1,117.201 

95.216 

21.450 

.•^8,017 

154,688 

710,53S 

118.411 

2U3.258 

NOVl!MBERn,1893. 
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la  addition  to  above  exports,  our  telegranvs  to-night  also 
jnve  OS  the  following  amoants  of  cotton  on  shipboard,  not 
dnared,  at  the  porta  named.  We  add  similar  figures  for 
New  Toric,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrowg,  34  Beaver  Street. 


Sat.  10 1 


VawOrieaiu. 

OmlTMton 

Savaniukb 

ClurlMtoD..., 

MobUe 

IToTfoIk 

Wew  York.... 
Othar  port  ... 

Total  1893. 


OR  satPBOAXD,  SOT  CLBAUD— rOB 


Ormt 

BrUmtM.\ 


ftuiue 


Total  IB93. 
Totall891. 


1S,^47 

4*.377 

10  00*1 

9,000 

5.000 

40,900 

M.700 

80.UOC 


12,330 
1.77B 
2,i>00 
None. 
None. 
None, 
■loo 
None. 


\   Other  ! 
ffcre<0»). 

I- 


Ooat- 

trtoe. 


ia,994 

7,'KW 

l5,00O 

18,000  I 

None.! 

None. 

17,975 

an.OJO 


None. 
4.' 32 
3.800 
I,40u 
None. 
4,400 
None.  I 
None.  I 


IWal. 


Leaping 
Stock. 


44,171 
53,181 
30,800 
22,400  ' 
5,000  I 
4.^,700  , 
26.37-N  i 
b.5.0OO 


I7U.8Z4    ltl,20e    91.575    14.022    292.627 


173,6^7 
19j,286 


51.114 
20,210 


82.1*1 
97.4:i.'. 


13,219, 
2(j,919i 


320,101 
SJ4.850 


198.802 
9«,4I9 
9.^.046 
57,«52 
23.tf»2 
24,199 

13S,6!i9 
34.9!<4 


870.493 


751, »U3 
844,86} 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  on  a  dimioishiog  aeale.  The  bnllish  feeling  appears  to 
have  subsided  in  good  measure;  some  of  the  large  local  oper- 
ators in  consraoeDce nf  the  failure  to  attract  outside  inrestinkc 
demand  have  liquidated  their  holdings,  and  aa  a  conarauence 
Tahica  fell  off.  There  baa,  however,  been  a  noticeable  dis- 
inclination to  sell  tbe  Riarket  "short"  in  the  face  of  goo<l 
trade  reports  from  abroad,  an  increasing  demand  from  home 
gunners  and  an  adherence  to  tbe  notion  of  heavy  frost  damage 
to  crop  last  month.  On  Saturday  the  cable  reports  were  tamp, 
and  buying  orders  here  moderate,  with  some  >light  effort  made 
to  r«alize,uoder  which  there  was  a  net  km  fur  tbe  day  of  5  pointx. 
Daring  Monday  there  was  general  liquidation  of  small  IochI 
inlaresta.  Daring  the  morning  "  shorts'*  covered  and  cau.-<«-<l 
an  advance  of  10  points.  Then  tbe  longa  oon«mei><->>d  lo  un- 
load their  holdiogs  and  sent  rates  back  to  full  extent  of  Ihe 
gain.  Both  the  moves  were  for  safety  against  (li<>  eltctioa 
noUday  which  occurred  on  Tuesday.  During  Wednesday  the 
•ailing  out  of  long  holding*  oootinuad,  and  after  several  fliic- 
toati'i  ie  market  at  5  points  net  decline.     Yesterday 

an  a':  tiering  of  the  name  character  came  upon  sal>* 

andfuiiir  '  :     r|  prices  7(18  pcrfnis.    To-day  tbe  npening 

was  easy  t  its  lower,  imder  tame  advices  from  F.um|>o, 

bat  nppn  '  orop  report  from  the  Oovemment  Agricul- 

taral  Bur'  rued  as  indicating  a  small  yield,  there  was  a 

■liarp  rea<  raised  values  10  points  above  last  evening. 

Cotton  on  thv  i>i>it  has  been  dull  and  lower,  but  cIoms  wiili 
Brmer  tone  at  8  S-lOc.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  731.30' 
balea,   Itar  immediate  delivery  the  total  iialee  foot  ap  this  week 

1,S8S  balea,  inolading (or  export,  l,08j  for  oooaumption. 

for  nteoulatioQ  and  800  on  oootraot.    The  following  arL> 

the  oOcttl  qtiotatkNM  for  each  day  of  the  paat  week- 
November  4  to  November  10. 


UPLaHOfl. 


:  nm*.    .«•■  Tan  Wed'  Th.  I  Wrl. 


Ordinary 

■trlel  Urdlnary 

Oood  Ordinary 

0t>1et  Oooil  Onllnary . 

Low  MliMlloK 

atrlot  I»w  MMtlUna... 
MIddUn* :... 

Oood  MUlllliDK 

Strict  Uooil  Mia<IUos . 

MljUllac  Fair 

Pair. .-..».. ...,..,»»« ., 

OULP. 


7Vi 
7»1S 

l-itsl 
9*4 


6 

Z"* 

9H 


5I»l. 
7>» 

9»I« 


511 

6«t 

7's 

7Ui, 

Si* 

9^ 

9>« 


5'»14 

7»,. 
T% 

8^ 

8»i, 
*H 

8'«i. 

9»,« 


OnUnnry 

Strict  (>rillnary 

Ooo^  <  •'■'>• 

Strtc! 
Low  ' 
Strtc 
Mld<l 

OOO.I  

Strtot  •■,... ..t  -'■  ■■'■-wing  , 
Middling  k'slr-.^rr^.. 
r»lr 


lary . 
aH'.'. 


I  •»» 

71, 

7li„ 

8».S 

I  S'l, 

8S 

1  S'.'u 

9% 

I  9>s 

9^^ 


■••.Ta»>,  Wed|  Tk.  ,  PrI. 


•>4 

e«» 

7>i 

9>s 
9'il 


2'* 
»■« 

8^ 

8>iS 
8'. 

S" 

9I»,( 


a>s     as,« 

7H    !  7'., 
7«<i4,   •\ 

8*is  I  »=*" 


8% 

8«»i. 

9 

9H 

*\ 


9'i« 
l»'i« 
9>li. 


STAINKD. 

tal. 

!■•■  Taea 

Wed'  Tk.     rrl. 

Oood  Ordinary 

5>a 
7".. 

5«S 

?- 
71S|< 

BoU- 
day. 

Si„      5%       f>l\t 

g"i4  ejs      ;'»!• 

•trlot  Oood  Ordlnarr 

low  MlddUoK 

MlddUiut....". 

If  ABUT  AMD  SAtaa. 

Tbe  total  sales  of  cotton  on  the  spot  and  for  future  delivery 

«ach  day  during  the  week  are  lodicated  in  the  followini; 

■tatement.    For  the  conveoienoe  of  the  reader  we  aUo  aiM 

a  oolnmn  which  stiows  at  a  glance  how  tbe  market  closed  on 

idays. 


sroT  aaaarr 

CLOSBD. 


SAUis  or  sro*  abo  cobtbact. 


Ex-      Con- 
port,    tump. 


8pee- 
ufrn 


I  Oo». 


SigjUiy.  poll..  , 

l^**af  wall •^•••••i 

Tasaday ..,, 

Wsd'day  Do li  at  V.V  i^. . 
Tbor'd'y  ;i>nll»ti„rlee.. 

rrMar.|gn*(t-y,i,«s4. 


Ts«a. 


>«•>••«< 


I      IM     ... 

....       208     ... 
.. ....  Boll  day. 

4S»i    ^ 

....        US     ... 
....I        9t' 


t.0S8 


100 
900 


•00 


TMil2. 


ttalrenf 
PtUurtt. 


183      103,100 
808      141300 


685 

113 

93 


1.332 


144.500 
120,800 
21.'>,«0i) 


72^.300 


..  y».8*tai  AW>  Pwcis  or  Ftmmn  are  shown  oy  the 
Collowtac  oomprebaBsiTa  table. 
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*  laelndea  mIo«  In  September,  for  September, 
Oetober,  for  October,  267,800. 


1,700;    September 


The  following  exchanges  have  been  made  during  the  week : 


■0«pd. 
■01  pd. 
■Otpd. 
■ISpd. 
■80  pd. 
■10  pd. 
■28  pd. 
.04  p4. 


to  ezoh. 
toezoh. 
toezota. 
tneiob. 
to  ezob, 
to  ezoh. 
to  ezob. 
to  exi-b. 


700  Not.  for  Deo. 
900  Deo.  for  Jan. 
L.'SOOOeo.  for  Jan. 
1 .200  Jan.  for  Mcb 
500  Jan.  for  M»y, 
lOO  Not,  for  Jan. 
300  Not.  for  Moll. 
400  Ilea,  for  Jan. 


-14  pd. 
07  pit. 
■10  pd. 
•07  pd. 
■08  pd. 
■15  p,l. 
'10  pd. 
■32  pd. 


to  ezcb. 
to  exob. 
to  exoh. 
to  nxoh. 
to  exoh. 
to  exoli. 
to  ezob. 
to  exob. 


100  Jan. 
100  Mcb 
101)  Not. 
300  Jan. 
109  Sov. 
200  Jan 
300  Not. 
4')0  Deo. 


for  Meb. 

for  Apr. 

for  Jan. 

for  Feb. 
.  for  Dee. 
for  Mob. 
.  tor  Jan. 

for  Hay. 


Thb  Visiblr  Soppt-y  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  nn  foiloivs.  The  Coatinuutai  stocks,  aa  well  as 
those  for  Cireat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  tbt  European  Hgurm  are  brought  down 
to  Thiusdav  evening.  But  ti  make  thn  totals  the  complete 
flgorea  for  to-night  (Nov.  10),  we  add  the  iter"  of  ezports  from 
the  United  States,  including  in  it  tbe  exports  01  Friday  only. 


V^  JL  A.  A.  VV/ .1.  ^  .^  ^^JLa  ■   tm 


Stock  at  Liverpool bales. 

etockat  London 

Total  Great  Britain  stock. 

Stock  lit  Ham imrg H.OOO 

Stock  atBictnen 102,000 

Stock  at  Amsterdam 13,000 

Stock  at  Roucniam  200 

Stock  at  Am-n-orp 9,000 

Stock  ut  Havre 298,000 


1893.    1892. 
786;000  1.117,000 
9,000    7.000 


1891. 

777.000 

8.000 

785,000 

3.200 

103.000 

16,000 

300 

5  000 

196.000 

lO.OOO 

34  000 

6,000 

25  000 

393500 

1,276.200  l,606.HOO  1,18.1..500  ' 

40,000   40,000   34.000 

719,000  514.000  740  000 

41.000   43.000   77.000 

9'i3.120  1,071,904  1,179,705 

343  158     326,01r>      42:5.178 

14,6  i3        39.909        30.900 


705,000  1,124,000 

8.700 

64,000 

17,000 

HOO 

4.000 

31S.00O 

10.000 

4'  ,000 

9,000 

82,000 


,■1,000 

IS.OOO 

8.000 

23,000 

481.200     482.900 


Stock  at  Marselles .. 

Stock  at  Barcelona 

Stock  at  Genoa. 

Stock  at  Trieste 

Total  Continental  Btoiiks. 

Total  European  stooka 

India  cotton  afloat  for  ICurope. 
Aiuer.  ciitt'n  afloat  for  Kuroi^e. 
Egypt. Br;izll,i'C..aflt  for  E'r'pe 
Stock  in  United  States  i>ort8 . . 
StocK  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3.433,101  3.641,728  3.668.283  2.691  5/9 

Ol  the  above,  the  totals  of  American  audotherdescriptions  are  as  follow?: 
American — 

Liverpool  stock bales.     619.000     965.000     608.000     392,000 

Continental  stocks 372.000     3*4.000     272.000     1 00  000 

American  afloat  forEurope...     719.000     514,000     740.000     612  000 

United  States  stock 9B3,120  1,071.904  1,179,705     666,608 

United  Stares  interior  stocks.-      343,1.^8     376  015     423,178     322.297 
United  States  exports  to-day.       44,623       39,909       30.900     ■  39.874 


1890. 

6fi«.0O0 

27.000 

095.000 

2.600 

61.000 

4.000 

200 

3,000 

13S  000 

3  000 
47  000 

4  000 
_  4.000 
2 1)6.800 
Uol,800 

19.000 
612  000 

70,000 
66U.6U8 
322,297 

39.874 


Total  American 3,069.901  3,260,828  3.253,783  2,192,779 

East  Indian,  Brazil,  d-c,  - 

Liverpool  stock 167,000  152.000 

London  .stock 9,000  7.000 

Continental  etoolts 109.200  138,900 

India  afloat  for  Europe 46.000  40.000 

Egypt,  Brazil,  Ac,  afloat 41.000  43  000 

Total  E.ist  India,  &o 372,200 

Total  American 


169  000 
8,000 

12B,.'-00 
34.000 
77.000 


278.000 
27,000 

10S.800 
19,000 
70000 


380.900     414.500     498.800 
3.060.901  3.260  828  3.253.783  2.192,779 


Total  visible  supply 3,433,101  3,o41.723  3,6o8,283  2.691.579 

Price  Mid.  Upl,  Liverpool 4ifld.       4t»i8d.         4^j„d.        b^jn&. 

Price  Mid.  Upl.,  New  York....  8Si„o.  9o.  SHo.  9S8c 

E^"  The  imports  into  Continental  ports  the  past  week  have 
been  78,000  bales. 

The  above  flijures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  20ti,627  bales  as  compared  with  tbe  same  date 
of  1832,  a  decrease  of  3J5,183  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  741.532  bales 
as  compared  with  1890. 

AT  THE  INTEKIOR  TOWNS  the  movement—  that  is  the- receipts 
for  tlie  week,  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  aad  the  same  items  for  tbe 
corresponding  period  of  1892 — is  set  out  in  detail  in  the 
following  statement. 
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QUOTATIONS  FOR  MIDDLING   COTTON  AT  OTHER  MARKETS. — 

Below  we  give  closing  quotations  of  middliag  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week. 


Ifeek  ending 
A'ov.  10 


*  Louisville  figures  "net"  iu  botli  years. 

;  Last  year's  figures  are  for  Sherman,  Texas. 

t  This  year's  lljjares  estimated. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  31,593  bale.>i  and  are  to-ni<ht  17,143  bales 
mo'-i'.  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  50,864  bales  more  than  the  same  week  last 
year  and  since  September  1  they  are  83,958  bales  more  than 
for  the  same  time  in  1892. 


Galreston.. 
New  Orleans 
Mobile  ... 
Savaunab ... 
Charleston  . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philartclptila 
Au>;nsta.. .. 
Memphis.... 
St.  XiOuis.... 
Houston  .... 
Ciucianati .. 
Louisville... 


CLOSING  QUOTATIOXS  FOE  MIUDLINO  COTTON  ON— 


Salur. 


7ia 


7:h" 

7»» 

738 
71   16 

7^ 

71 '16 

839 
blfl 

8^ 
7i:i,e 

7^8 
7'J|<i 
713m 
«>« 

7'8 


Mon, 


71i,« 
7% 

7I>8 
70H 

7^ 
73i 
71^18 

839 

b^ 

7 '-'18 

7iai« 

71«,6 

7':!.« 
8M 

7^8 


Taes. 


"3 


7»,6 
l> 

7^11 
7H 
7% 
8I4 
8^ 
8Se 

7\ 
7»» 

71.>1, 
8>a 
7>__ 

The  cIosinK  quotations  to-day  (Friday)  at  osher  im;)3rtaat 
Southern  markets  were  as  follows. 

Atlanta 

Columbu<i.  Ga. 
Columljus,  Miss 
Eufaula 


Wednes.     Thura. 


71X8 

7»»i« 

7'll8 

7"ic 

7".^ 

79,6 

7=8 

75, 

7^ 

7!>. 

7% 

7% 

7!% 

7% 

839 

8'io 

8 '8 

8V 

8% 

8% 

711  ,*5. 

71I14 

7«i 

7\ 

713,8 

7h 

7i3,„ 

''"lO 

"^ 

8>« 

713,8 

7J.<i. 

Fri. 


7»,a 
714 

7% 


I  Little  Rock  ... 
I  Monteomery... 

I  Nashville 

I  Natchez 


7% 

77i.->9l 

708 
7»» 


Newberry .        T'g 

Raleigh 71«»% 

Selmn V's 

Shrcveport 7381 


RECEIPTS  FRO.\i  THE  PLANTATIONS.— The  foUowiaa;  table 
indicates  the  actual  movement  each  week  froai  the  plant  ttions. 
The  figures  do  not  include  overlaad  receipts  nor  Soachara 
consumption;  they  are  sitnply  a  statetnint  of  the  weekly 
movement  from  the  plantations  of  that  pirt  of  the  crjp  which 
finally  reaches  ttie  mirket  througjii  the  outpjrts. 


Week 
End  infl- 


ect,    a.... 

"     13... 

"      20.... 

'•      87.... 
Nov.    3.... 

"      10. 


Receipts  at  tlie  Ports.   St'fc  at  Interior  Toitms. 


1»01.  I  1S92.  I   ISO).      1801 


293.881 
S75,830 
3d0,121 
350.489 
34i,6B7 


191.120,223,456 

26:i,128!2m.5SS 
270,733!288.;89 
ZOO,170[368,2S!* 
293,552  331,763 
845.668  285.6I9'296.I41 


191,133 
25P,12; 
310,863 
336.317 
373.630 
123.178 


i»9Z.  i  1893. 


I56.233  156.982  318.251 

225.670|]88.723  442.811 


Rec^pts  frnm  Plint^ns, 


1891.      1»U2. 


259,990  2  J7.1D1 
288,774  276.98i 
321.031  321,'6«0 


,132,83' 
374,973 
3S2.98tj 


326.0131313.1531395,216 


2l1.1B8j25l.880^ 
293.763  296,359 
304.853  825,167 
319,25l|l08,119 
325.8i,9'S79,S40 
2  0,eO;l  317,73»- 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  sioce  Sept.  1  in  1893  are  3.373,134  bales;  in 
1893  were  2,176,073  bales;  in  1831  were  3,200,998  bales, 

3. — That  although  the  receipts  at  the  outports  the  past  week 
were  396,141  bales,  the  actual  movement  from  Dlantationp  wa.^ 
317,739  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  tlie  receipts  from  the  plantations 
for  the  week  were  370,603  biles  and  for  1891  they  were 
395,216  bales. 

OVERLAND  MOVEMEINT  FOR  THE  WEEK  AND  SINCE  SEPT.  1. — 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  letums  reach  us 
t)y  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  JSov.  10 
and  since  Sept.  1  in  the  last  two  years  are  as  followB: 


1893. 

1892. 

Kovtmber  10. 

Weeft. 

Since 
Sept.   1. 

Weelc. 

Sine* 
sept.  1. 

Bhivped— 
Via  St.  Loula...... .......... 

39,098 
13,()90 

i'Vi'o 

4,763 
6,S10 
4,782 

111,841 

49,541 

980 

2,971 

,l.'i,087 

21,455 

19.163 

11,481 

9,6  H  5 
l,40i 
7,035 

86.03S 

42,455 

Via  Hannibal 

VlaEvansvlUe 

50,889 
2,10S 

Via  LoulsvUle 

33.217 

5.673        20.981 

Tiauther  routes,  &c...... ...... 

18.975'      e.8B3l       27.693 

Total  giross  overland.......... 

69,872 
5,109 

1,!S43 

3,613 

220,850 

25,487 

4,478 

17,'i65 

61,318 

0.008 
1.21S 
2,lyl 

263,077 

Diduf-t  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  intei'ior  towns 

Inland,  <JE0.,troni  South 

32,703 

4,716 

15,172 

Total  to  be  deducted. ......... 

10,265 

17,230 

12,412 

52,591 

Leaving  total  net  overland*.. 

39,007 

173,620 

43.906 

210,486 

lauludlng  moveiueut  Dy  rail  to  Canada. 

Thef  oregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  59,607  bales,  against  48,906  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregite  net 
overland  exhibits  a  decrease  from  a  year  ago  of  3a,S3o  bales. 


In  Sight  and  8pinntr$' 
Xaktngt, 

1893. 

1892 

Week, 

Siiux 
Sept.  1. 

Week. 

/Since 
S^t.  1. 

ReoelptB  at  ports  to  Nov.  10 

Set  overland  to  Nov.  10 

Soatheruconsamptton  to  Nov.  10 

296.141 
.n9,B07 
18,000 

2,106,142 
173,620 
103,000 

265,619 
48906 
16,000 

1,978,691 
210,486 
147,000 

Total  marketed 

Ulterior  stocks  in  excess 

373,748 
21,898 

2,442,762 
266,992 

330,525  2,336,177 
4,984i     197,331 

Oatne  into  sight  during  week. 
Total  in  sight  Nov.  10 

395,346 

2,769,754 

33.5,509!      

,2,533,558 

Nopth'u  spinners  tak'gs  to  Nov.lO 

...... 

320,306 

413,588 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  39.'5,346  bales,  against  335,509  bales  for  the 
same  week  of  1893,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  yearr  ia  176,196  bales. 
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Weutiier  Reports  by  Tblkorafh.— As  received  by  tele- 
graph this  evening  our  advices  from  the  South  denote  that, 
•s  a  rule,  weather  conditions  during  the  week  have  favored 
the  rapid  gathering  of  the  crep.  Rain  has  fallen  in  a  number 
of  localities,  but  in  general  the  precipitation  has  been  light. 
CottoB  is  bvioa  marketed  freely. 

OahK»lon,  Tr-xas  — We  have  had  showers  on  three  days  of 
the  week,  the  precipitation  being  ttairty-«even  hinidr'>dth3  of 
mn  inch.  The  tliermometer  has  ranged  from  60  to  70,  aver- 
«j(ing68. 

Paleating,  Texas. — There  hai  been  rain  on  three  days  of  the 
w«ek,  the  precipitation  reaching  nineteen  hundredths  of  an 
inch.     Avrrage  thermometer  38,  highest  74  and  lowest  38. 

HunttvUle,  Texan. — It  has  rained  on  one  day  of  the  week, 
til*  precipitation  being  forly  bundiedtbs  of  an  inch.  The 
thermometer  has  averaged  60,  the  highest  being  78  and  the 
lowest  42. 

DnBai.  Texai. — We  have  had  one  shower  during  the  week, 
to  the  extent  of  twenty-nine  hundredths  of  an  inch.  Tlie 
thermometer  haa  averaged  52,  ranging  from  34  to  70. 

Saa  Antonio,  Texat.—Dtj  weather  has  prevailed  all  the 
week.  The  thermometer  haa  ranged  from  4i  to  84,  averaging 
M. 

Luling.  Texas. — There  baa  been  no  rain  the  past  week,  Av- 
cnm  tliermumeier  60,  hiBbeiit  80  and  lowest  40. 

Columbia,  Texas. — We  have  had  no  rain  during  the  week. 
Thermometer  has  averaged  67,  the  highest  being  86  and  the 
lowt^st  44. 

Cuero.  Texas.— Ho  rain  has  fallen  during  the  week.  The 
thermometer  haa  averaged  97,  ranging  from  43  to  86.^ 

Brenham,  Texas. — Rain  haa  fallen  lightly  on  one  day  of  the 
week  to  the  extent  of  ten  hniidredths  of  an  inch.  The  ther- 
mometer has  raoged  from  49  to  83,  averaging  64. 

Beiton,  Tejcaa.—DTj  weather  has  prevailed  all  the  week. 
Averaxe  thermomerrr  61 .  highest  84  and  lowest  88. 

fbri  Worth,  rents.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  34,  the  hightitt  being  73  and 
the  lowesc  82. 

Wealhttford.  Texas. — We  have  had  ro  rain  dnring  the 
week.  Tae  thermumettr  has  avenged  35  and  ranged  from 
SO  to  80. 

Ainc  OHeans.  Louisiana.— tt  has  rahied  on  one  day  of  the 
week,  the  precii>ttation  reaching  eighty-two  hundredths  of  an 
Inch.    The  thermometer  has  averaged  92. 

Skrtrnort,  Louisiaiia.—'Wm  have  had  raiiroa  three  days  of 
the  week,  the  precipitation  being  eigbty-ono  hnndredihs  of 
■B  incn.  Tberiver  la  twoandone-tenlh  feet  below  the  Z'-ro 
ot  the  gauge.  Average  ihermonieler  35,  highest  70,  lowest  41. 
Columbus,  MistUsippi.—Wt  have  had  lain  on  one  day  of 
tiie  past  week,  the  rainfall  reaching  fourteen  hundredtlvi  of 
■a  inch.  The  thermometer  has  averaged  3tf,  ranging  from  '■'.'• 
to  76. 

Lelaiul.  itississipiri  — Rainfall   for  the  week  two  inche.s. 

The  •' -         -ingfd  from  37  to  88,  averaging  39'0. 

M  —Telegrum  not  received, 

1.  .—  Rain  has  fallen  on  one  day  of  tlio 

we<  'ion  leacbin;  forty  hundredths  of  an  inch. 

The  .jus  averaged  .51-0.  the  highest  being  6.5  anil 

the  loivbst  JQ. 

Helena.  Arkansas.— Crop  reports  indicate  a  shorter  yield 
than  heretofore  expected.  Some  farmers  have  flnbhed  pii-k- 
ing,  and  there  is  no?  much  les4  cotton  in  the  field  than  li.-'t 
jear.  It  has  rained  slowly  on  one  day  of  the  week,  the  pre- 
cifrftation  reaching  one  ioeh  and  twelve  hundredths.  The 
thermometer  has  averaged  52  and  has  ranged  from  87  to  64. 

Memphis,  Tennessee. — Picking  continues  uninterrupted. 
Bain  fell  on  Saturday  to  the  extent  of  fifty  hundredths  of  an 
iaeb.  The  thermometer  has  ranged  from  88*8  to  60*8,  arer- 
■CioKSSS. 
Nashville,  Tennessee.— Telegnm  not  received. 
MobOe,  Alabama. — Picking  is  about  completed  in  fome  sec- 
tions. We  have  bad  rain  on  one  day  of  the  week,  the  rain- 
fall reaching  twenty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  60,  the  highest  being  76  and  the 
lowest  48. 

Montgomery,  il/atemo.— We  have  had  light  rain  on  three 
daya  of  the  week,  the  precipitation  bring  sixty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  60,  rang- 
ing from  63  to  68. 

Selma,  Alabama  —It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  <^ighty-iteven  hundredths  of  an  inch. 
Tde  tht-rmomeier  has  ranged  from  46  to  78  and  averaged  6i. 
ilfirlixrtii,  n,rirtn. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  rfaching  twenty  hundredth*  of  tin 
Inch.     Averago  thermomettr  71,  highest  85  and  lowest  51. 

Cithniitiun.  OeoTffia.—V/e  have  had  rain  on  two  days  of  the 
Wf-i  infall  being  fifteen  hundredths  of  an  inch. 

•'>•  .  Georgia. — We  have  had  rain  on  four  days  of  the 

week.  III.-  r,iiofall   being  fifty -eight  hundr»Klth»  of  an  inch. 
The  thermometer  has  averaged  62,  ranging  from  40  to  W. 

.<lHytt«fa,  Oeori^a.— The  crop  is  about  all  gathered  and  is 
briBifieely  marketed.  Fully  80  per  cent  of  the  crop  is  now 
Id.  We  have  had  light  rain  on  four  days  of  the  week,  the 
rainfall  being  fifty-one  hundredths  of  an  inch.  The  ther- 
mometer has  mni;«<l  from  46  to  74,  averaging  39. 

CharkstoT)  ■  rolina.— there  has  been   no  rain  all 

the  week.     A  rmometer  64.  highest  78.  lowest  ril. 

Htatrhurg,  .•smiih  'Mrofino.— Picking  is  nearly  completfd. 
Rain  haa  fjiilen  lightly  on  two  days  of  the  we-k  to  the  extent 
of  thirteen  hundredths  of  an  inch.  The  thermometer  has 
a\<ia^ed  60,  highest  74,  lowest  40, 


Wilson,  Korth  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  reaching  two  inches  and  ten 
hundredths.  The  thermometer  has  averaged  57,  ranging  from 
49  to  72. 

The  following  stsitement  we  have  also  received  by  telegraph, 
showine;  the  heii;bt  of  the  rivers  at  the  points  named  at 
3  o'clock  November  9,  1893,  and  November  10, 1892. 


Kew  Orleans Above  low-water  mark 

Memphis Almre  low-wateriuark. 

NaaliTllle Above  low-watermark. 

Sliraveport  Abuve  low-water  mark. 

VloksbuTK Ab»ve  low-WBtf  r  mark. 


-Voe.  S»,  '93. 

Not.  10,  'S 

Feet. 

rttt. 

2-9 

3-9 

3-9 

2  0 

1-8 

0* 

2-1 

laa 

2-0 

1-4 

'92.. 


IKDIA  (JOTTON  MOTBMKNT  PROM  AU.  PORTS, — The  receipiB 
•Bd  s  iipments  of  cotton  at  Bombay  have  been  as  follows  for 
(he  week  and  year,  bringing  the  figures  down  to  Nor.  9. 


•OMBAT  Bsosirrs  AJtD  sBtPMairrs  fob  roca  tbabs. 

ahipmenf  tine*  Sept.  1. 

BeetipU, 

rser 

ertal 

BriCn. 

OohU- 
nSHt. 

tWoi. 

Qrsal 
BriUUn 

Oonti. 
nsHt. 

roioi. 

TKi$ 
WMk. 

8mM 
ScbLI. 

tan 

18M 

1.000 

i'ooo 

8.000 
8,000 

a.oco 

3,000 

9,000 
8,000 
3.000 
4,000 

6.000 
3,000 
8,000 
4,000 

50.000 
4^,000 
37,000 
31,000 

S.5,000i  13.000 
Sl.'OOi   5,000 
40,0001   3,000 
25,000l  9,000 

83,000 
34.00O 
71,000 
58,000 

Afloording  to  the  foregoing  Bomliav'  appears  to  show 
an  iiwrwMe  compared  with  last  year  in  the  week's  receipt*  of 
d,000  balee  and  an  increase  in  shipmeota  of  1,000  balea,  and 
the  shipment*  since  Sept.  1  show  an  tiMPeose  of  4,000  baleii 
The  movement  at  CaloJtta,  Madras,  and  other  India  ports  for 
A*  last  reported  week  and  since  the  let  of  September,  for  two 
«Hi*,  has  been  a*  follows.  "Other  ports''  cover  Geylon, 
ntioorin.  Korrachee  and  Cooonada. 


0rmU 
Mrtlmlm. 

OsnH- 
usnL 

IWal. 

ertal 
Britain. 

OonltnaU. 

Tatmt. 

Okl«tti»- 

8S:::::: 

•■•>>• 

•■•*•• 

2.00O 

1.000 

3,000 

1,000 

1,000 

2,000 

3,000 

5,000 

•ffir:... 

9,000 

8,000 

14000 

is»f 

1,000 

1,000 

11,000 

3.000 

14,000 

AH  others- 

1^:::::: 

1,000 

3,000 

4.000 

13.000 

17.000 

30,000 

8.000 

1,000 

3.000 

10.000 

14,000 

21,000 

TMBlaU- 

UM 

1.000 

3.000 

4,000 

24.000 

23.00O 

47,000 

tm 

3,000 

1.000 

5,000 

23.000 

20.000 

43.000 

Hie  abore  total*  for  the  week  ahow  that  the  movement  from 
NM  pofti  other  than  Bombay  1*  1,000  bala«  lean  than  the  same 
wmSt  la*t  year.  For  the  whole  of  India,  therefore,  the  total 
JJptnent*  ainoe  September  1, 1803,  and  for  ttie  corresponding 
fMiods  of  the  two  preriona  years,  are  as  follows: 


■zroasB  TO  ainopa  FaoH  au.  laoia. 

tsiifMirtps 
/rum— 

:8»3. 

1893. 

1891 

tines 
tspt.1. 

TMt 
wtk. 

tines 
Sept,l. 

This 

(MS*. 

Btpt.  1. 

ttmbmj 

Uletter  porta. 

9.000 
4,000 

5.1.000 
47,000 

8.000 
6,000 

51,000      8.000 
4Ji,000      2.0U0 

40.000 
45,000 

liUl 

13.000      IO2OO0I    I3.OO0I       94.000'      ft.OOO 

85,000 

AutZAMoiUA  BaoBiFn  and  SaiPioim.— Througn  arrange' 
atnt*  we  have  made  with  Messrs.  Daviee,  Benachi  ft  Go.,  ot 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Ifea  moTements  of  cotton  at  Alexandria,  Egypt.  The  following 
■•  the  reoe^iti  and  shipments  for  the  past  week  and  for  the 
MllWIXMlilliH  week  of  the  previous  two  rears. 


XttiKbtr  fi 


■  (eantan*).... 

This  week 

ntsexaepc.  1 


139S. 


1 7.5  000 

g^ts.ooo 


1803. 


330.000 

i.sn-i  000 


1801. 


260.000 
1,170.000 


I'AU       NtMM  I 
vttk.  Sept.  1. 


tzpons  (iwles)— 

10  Liverpool 'l4.000l  t^JOOOi 

ToOoDtloant {  9.00U.   41,000 


ToUl  gtirops 21.000    89.00 


rAu  I    tinee 
WMk.  I  «p(.   1. 


13,000 1   91.000 
»,UOC'   4 3,000 


TkU 


12,000 
8,000 


Sinee 
Sept.   1. 


104.000 
30,000 


22.x  «.  134,000  120,000  131,000 


This  statement  shows  that  the  receipts  for  the  week  ending 
XoT.  8  were  175,000  cantors  and  the  shipments  to  all  Europe 
88,000  bales. 

Makchestcr  Market. — Our  report  received  bv  cable  to-nigh  t 
from  Manchester  states  that  the  market  Li  quiet  for  yaros  and 
steady  for  sheetings.  The  demand  for  China  is  improving) 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previoas  weeks  of  this  and  last  year  for  comparison: 


IMS.                          1                          1803- 

S3«  Oop. 

8H  l»f. 

"^    83.  <7«p. 

B>4  »<. 

ootm 

Mid. 

Ttnitt. 

BMriingi. 

UpSi,     «»<*<• 

SMHinffi. 

Upldl 

d.         d. 

«.   d.      ■.    4. 

d.     d.     <i 

«.    d.      t.    4. 

d. 

Oet0  7>s   •?% 

5  10    97    7 

4<«     e>s    «7>«    5    0    «6    7 

i'A' 

"  13;7»,,  •7\ 

SlOis*?    T"* 

4n|.6i«    •7'4    5    0    «6    7 

t? 

"  207V  •^\ 

5t0>«a7    7>a 

411,868    *T^    5     1     «6    8 

fj" 

-  27,7i«    •7it» 

SlOisa?    7>« 

4>«     UN    •7>«  IS    l>t96    9 

iil' 

aov.3  7>«    •Ih 

8  10«««7    7>«     4I>|    \6\     •?»«    5    2     WO    U 
8  10?»7    7%l  4?    'K    •?*  Is    3    •6  10 

i,H 

•'  10  7       •?», 

**iift 
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Ska  Island  Cotton  Movement. — Wo  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Nov.  10)  and  since 
Sept,  1, 1893,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1893,  are  as  follows. 


1898. 

1892. 

Stock. 

SeeetpH  to  Ifot.  10. 

ThU 

week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.    1. 

1893. 

1892. 

BftTannah ................ 

4,2  7  S 
297 

24,478 

1,208 

411 

2,612 
363 
119 

13,956 

2,078 

683 

12,992 
1,269 
1,613 

15,864 

6,720 

Cbarloston 

1,168 

931 

TotaL 

Jl,57J5 

28,097 

3.094 

16.717 

8.819 

The  exports  for  the  week  ending  this  evening  reich  a  total 
of  2,458  bales,  of  which  3,263  bales  were  to  Great  Britain,  85 
to  ES-ance  and  110  to  Reval.  and  the  amount  forwarded  to 
Northern  mills  has  been  748  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893  and  1892. 


Exports 
from— 


Bavasnab... 
CbarlestOD. . 

Florid* 

New  York.. 

BoBton 

Baltimore  .. 

Total 


Total  1892..       710 


Week  Ending  Sov.  10. 


Oreat    Fr'nee  _  ,  , 


1,358 
66 


702 
139 


2,263 


110 


85 


195 


1,466 
66 

"787 
139 


2,458 


Since  Sept.  1, 1893. 


Oreat    Fr'nee 
Brit'n.      rfc, 


6,959 
166 

2,156 
289 


8,570 


763 
'646 


1,308 


78        788     3.<>83        370     4,3i3     1,0421    5,45ri 


Total. 


6,722 
166 

2",70i 
289 


!',878 


North'n  MUU. 


Week 


Since 
Sept.l. 


748  1,920 
100 
276 


748    2,296 


We  include  each  week  only  such  cotton  as  is  actunlly 
exported.  In  other  words,  a  large  portion  of  the  Sea  Island 
cotton  shipped  to  foreign  ports  goes  via  New  York,  and  some 
small  amounts  via  Boston  and  Baltimore.  lastead  of  giving 
such  cotton  in  the  exports  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  follow  the  same  plan  as  in  our  regular 
table  of  exports  of  including  it  when  actually  shipped.  The 
details  of  the  shipments  of  Sea  Island  cotton  for  the  week  will 
be  found  under  the  head  "  Shipping  News,"  on  a  subsequent 
page. 

Quotations — Nov.  10. — Savannah,  Floridas,  common,  14; 
medium  fine,  17;  choice,  183^^  to  19. 

Charleston,  Carolinas,  medium  fine,  25  to  30g.;  fine,  40c.; 
extra  fine,  50  to  60c. 

Cotton  Manufactdring  at  Fall  Riter  in  1893.— In  our 
editorial  columns  this  week  will  be  found  an  article  under  the 
above  caption. 

Agricultural  Depaktment's  Cotton  Report  for  Novem- 
ber.— The  Agricultural  Department's  report  on  cotton  for 
November  is  given  below  : 

The  cotton  return.^  ot  the  Department  of  AKrloultme  for  the  month 
of  Novemher  do  not  indieaio  a  hUh  rate  ot  ,vleM  but  pi)int  rather  to 
a.  diminished  harvest  as  comjiared  with  that  of  1  '<!)2.  which  was  less 
than  any  in  the  last  decade.  The  causes  of  the  lifrht  yield  have  been 
heretofore  reported— drought,  excessive  moisture  in  some  sections 
and  the  ravages  of  the  insect  enemies  of  the  plant  and  some  otlier 
causes  of  a  minor  nature.  Local  estimates  vary  in  ranee  from  onc- 
lourth  to  threefoiirths  of  a  full  crop.  The  weather  throughout  the 
V  entire  cotton  belt  has  been  generally  favorable  to  plckioi:,  and  the 
Department  is  advised  that  owing  to  this  fact  a  larire  part  of  the  crop 
has  been  successfully  secured,  a  considerable  portion  of  which  lias 
been  marketed. 

The  indicated  yield,  as  averaged  fr^im  the  county  estimates,  appar- 
ent errors  eliininatefl,  averages  148-8  pounds  per  acre,  distributed  by 
States  as  follows:  Virginia  152;  North  Carolina  174.  South  Carolina 
142,  Georgia  136.  Floriila  82.  Alabama  144,  MLssissippi  143,  Louisiana 
173,  Texas  151,  Arkansas  174,  Tennessee  138. 

As  severe  frosts  have  not  yet  been  general,  it  is  possible  that  the  re- 
ported expectations  may  be  exceeded. 

Rice  Crop. — Messrs.  Dan  Talmage's  Sons  of  this  city  state 
respecting  the  outcome  of  the  rice  croo: 

"There  has  Tieen  a  great  falling  away  in  Louisiana  by  reason  of  un- 
fortunate growing  condixions,  and  in  the  Ca  rolinas  on  account  of  the 
Ofclone  and  subsequent  storms.  Ordinarily,  closely  approximatiag 
Mtlmates  are  possible  by  this  date,  but  this  season  there  has  been  such 
nnnsual  variation  in  individual  experiences,  that  the  outcome  cannoi 
be  pr«dicted  with  any  degree  of  accuracy  until  the  larger  part  of  the 
orop  shall  have  reached  milling  centres  and  the  average  yield  at  the 
pounder  ascertained.  It  is  quite  generally  held  that  the  Louisiana 
«rop  will  not  exceed  1,000,000  sacks  (3,7.'iO,UO0  bushels  rough):  Caro- 
linas and  Georgia,  1 ,250,000  bushels  rough.  To  this,  however,  must  he 
added  the  amount  carried  over  from  last  year  (in  Louisiana,  Carolinas 
and  Georgia),  quite  1.500,000  bushels,  so  that  combining  the  three 
there  is  really  a  forward  supply  of  6,5r0,000  bushels,  equal  to  BoO.iOO 
barrels  cleaned  rice,  or  about  same  amount  as  was  consumed  la.^t 
season. 

As  severe  frosts  have  not  yet  been  general  it  is  possible  that  the 
reported  expectations  may  be  exceeded. 

Egyptian  Cotton  Crop.— The  following  report  on  the 
cotton  crop  in  Egypt  was  issued  by  the  Alexandria  General 
Produce  Association,  under  date  of  September  30. 

The  temperature  of  the  first  halt  of  themonth  was  relatively  cool,  and 
little  favorable  to  the  cotton  plant.  '  It  improved  afterwards,  and  from 
the  20th  Heptember  t  here  were  eight  to  ten  days  of  hot  weal  her.  which 
gtlmulateil  the  opening  of  the  bolls.  A  few  fogs  of  short  duration 
have  occurred,  but  up  to  the  present  no  damage  is  reponed. 

As  was  foreseen  In  the  previous  resume,  picking  commenced  only 
towards  the  25th  .September  In  the  south  of  Lower  Egypt,  and  the  tlr.st 

flcking  will  not  liecome  general  In  all  the  provinces  until  between  tlie 
8t  to  the  loth  October.    The  first  bolls  which  arrive  at  maturity  are 
less  numerous  than  usual. 

On  the  other  hand,  the  plants  bear  many  bolls  whose  ripening 
depends  on  the  temperature  of  October,  and  ot  even  the  oommeDoe- 
ment  of  November.    If,  therefore,  the  weather  is  very  hot,  there  is 


still  hoi>e  of  a  second  and  third  picking  more  abundant  than  niual, 
which  to  a  certain  extent  would  compensate  for  the  sbortneas  of  the 
first.  From  the  above  it  Is  seen  that  the  prospects  of  the  crop  are  not 
80  good  as  last  year  at  this  season. 

It  is  still  too  backward  to  pronounce  definitely,  but  in  any  case  one 
must  expect  a  loss  abundant  result  than  in  1832.  As  for  Upper  Egypt 
It  Is  already  evident  that  the  crop  is  less  than  that  of  last  year.  The 
yield  In  ginning  also  up  to  the  present  is  in  general  less  favorable. 

East  India  Crop.— The  following  is  from  the  Bombay 
Prices  Current,  dated  Oct.  14  : 

Except  in  the  Bellary  district,  at  Hubli,  in  the  Dharwar  circle,  where 
much  needed  rain  had  fallen,  removing  the  anxiety  which  had  been 
felt  at  its  absence,  and  at  Barsee,  In  the  Oomrawultee  circle,  where 
the  raiu  was  confined  to  Barsee  Itself,  the  weather  in  the  surrounding 
districts  having  been  fine,  the  telegrams  to  hand  from  the  districts  on 
Monday  morning  reported  fine,  seasonable  weather  over  the  whole  ot 
the  cotton  area.  In  the  Bengal  circle  picking  had  commenced  at  Agra, 
and  the  plants  were  ready  for  picking  in  the  Delhi  and  Cawnpore  dis- 
tricts,while  at  Bnwar  the  first  sowing  was  In  flower  and  showing  bolls, 
and  throughout  the  Oomra  circle  the  crop  was  maturing  rapidly,  the 
plants  being  ready  for  picking  in  gome  districts,  that  operation  hav- 
ing partially  begun  at  Khangaum.  At  Broach  the  crop  could  scarcely 
have  looked  better  than  it  did  at  the  beginning  of  the  week,  and  in  all 
the  di.ttiicts  of  the  Dhollcra  circle  the  plants  were  flourishing,  look- 
ing especially  healthy  at  Wadwan.  Since  the  beginning  of  the  week 
nearl.v  2'4  inches  of  rain  was  registered  at  Hubll,  in  the  Dharwar  cot- 
ton circle,  according  to  the  further  telegrams  received  from  the  dis- 
tricts yesterday  luorning.  The  crops  in  this  circle  had  much  benefitted 
by  the  timely  fall,  and  the  cotton  plants  were  looking  exceedingly 
well.  The  weather  over  the  rest  of  the  cotton  area  had  remained  tine 
uid  bright,  and  Monday's  favorable  reports  regarding  the  progress  of 
tn©  crops  were  confirmed. 

Domestic  Exports  of  Cotton  Manufactures.- Through 
Che  courtesy  of  Mr.  W.  Q.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  September  and  for 
the  nine  months  ended  Sept.  30.  1893,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


auanMtiMO/  Manuf  actum  of  Cot- 
ton icolored  and  uneoUn-ed) 

Hontli  enditia  .Sept.  SO. 

9  mos.  ending  Sept.  80. 

1893. 

1892. 

1893. 

1882. 

United  Kingdom yards 

Oermany " 

Other  countries  In  Hnrope....     " 

British  North  America " 

Mexico " 

Oentral  American  States  and 

British  Honduras " 

Cuba 

Puerto  Rloo „     " 

Santo  DomlDgo 

Other  vVeat  Indies  " 

748.980 

24,524 

37.481 

2,828.639 

535,491 

409.0.57 

az.ie^ 

300 

315.691 
1,077,884 

390.894 
2.140.2SO 

159.05H 

2,  la  1,744 

4,433,750 

10.068 

351,064 

162,308 
84.946 
75.000 

693,960 

136.049 

82.272 

299.156 

889.851 

77,111 

5,144 

160.871 

808,916 

244,314 

l,a81.755 

160.962 

1.055.164 

l,l28,^60 

15.093 

210,000 

282,917 

2il,0«5 

1,880,818 

4.047.743 

836.985 

653.795 

18.434.3U6 

3,«45,983 

3,712,686 

634,042 

.38.909 

1,877.181 

10,048,513 

.3.H35.203 

16,8811.788 

1.9 -5.862 

14.440.297 

17.509.0.M 

96.889 

2.716,844 

2,125,218 
5,iil9.6ll 
6,340,224 

6,332.720 
158.585 

1,192,442 
655,008 

4,760,104 

5,410.626 

416,516 

465,967 

1,102,430 

7,379,509 

Argentine  Hepubllo " 

SrasU  '• 

United  States  of  Colombia. . .     " 
Other  countries  In  8.  America     " 

China " 

Brit.  Possea'ns  In  Australasia     " 
British  India  and  Kast  Indies     '• 
Other  countries  in  Asia  and 

Oceanica " 

ifrtoa " 

Other  countries ** 

2,332,132 
11,002,907 

2,704,342 

18,328,954 

52,182,981 

183.428 

2,878,186 

3,633,606 
9,068,066 
7,356,307 

Total  yards  of  above " 

15.938.465 

9,325.539 

114,474.850 

133,841,801 

tl,017,<»5 
|'063H 

t4''.879 

6,133 

220 

;,3«2 

87.413 
lO.cOS 

8,848 

4,030 

595 

518 

4,222 

2t 

8.820 

2,84t 

6.018 

1.U05 

35,966 
685 

448 

|58S,1H1 
»'0627 

t5,10» 

4,607 

237 

435 

248.205 

f.OSf) 

5,705 

6,588 

140 

215 

4,813 

2,oa-< 

5.947 
2,178 
3.391 

6.983 

17.892 
6,868 

1,107 

t7.170.8»6 
(0653 

(269.422 

78,00^ 

7,110 

30.207 

825,798 

120.300 

53.927 
48,556 
4,770 
2.635 
47.8' >4 
50.005 
59.536 
34.644 
47,894 
27,950 

219,792 
8,877 
5.471 

(7,979,931 

(-0596 

faJuM  of  other   Manufacture  ol 

Cotton  exported  to— 
United  Kingdom 

(103.211 
67,888 

S*rance 

7.588 

"[Hher  countries  in  Europe 

24.284 
1,019,253 

Mslloo 

Central  American  States  &  British 

100,862 
46,208 

Cuba 

Puerto  Rico 

55,016 
4,513 

3.778 

Other  West  Indies 

Argentine  Republic — 

BraJll 

United  States  of  Colombia 

42.714 
25.071 
67,389 
28.487 

Otber  oonntrtes  In  So.  America 

British  possessions  In  Australasia 

Other    countries     in     Asia     and 

Ooeanlca 

33.236 
60,479 

142,847 

iirloa 

12.191 

"Jther  countries 

12,890 

Total  value  of  other  mannfao- 
tnres  of 

$221.3.44 
«1.23t).159 

(330.565 
»fll5  748 

(1,932  505 
«9  403  191 

(1.836,350 

Aggregate  valne  of  all  cotton  woods 

(9.816.281 

Jute  Butts,  Bagging.  &c.— The  demand  for  bagging  at 
first  hands  during  the  week  has  be^n  quite  limited,  and  prices 
have  been  reduced  J^c.  per  yard  od  all  weights.  Toe  season 
being  about  over  quotations  are  nominal.  The  close  to-night 
isatSl^c.  for  1%  lbs.,  55^c.  for  3  lbs.  and  61^0.  for  standard 
grades.  Jute  butts  have  been  quiet  at  Ific.  for  paper  grades 
and  2>^c.  for  bagging  quality. 

COMPABATIVB  PO«T  KBOKlPrS  AtfU  0AILV(J«0P  MOVffiMBNT. 

—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  ttio  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  couaequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  m:ty  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named, 
he  monthly  movements  sm^e  September  1,  1893,  and  in 
previous  years,  have  been  as  follows: 


HontlUy 

Fear  Beatnnina  elevtenit>er  1 

Receipt: 

1883 

1892. 

1891. 

1890. 

1889. 

1888. 

Sept'mb'r 
October.. 

377,408 
1,311,279 

405,355 
1,135,473 

676,823 
1,532,426 

732,236 
1,365,231 

561,710 
1,325.358 

332,017 
1,133,016 

Total. . . 

Pero'tage 

receipts 

1.6S8  687 
of  tot.  port 
Oct.  31... 

1.540,828 
8007 

2,20;1,249 
30-87 

2,097,467 
2999 

1.888,069 
3201 

1,465,033 
26-41 
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This  atat<>iD*'n»  sbowa  tbat  up  to  October  31  the  receipts 
at  the  ports  this  year  were  1-17,^53  bales  more  than  in 
180-3  and  330,562  bales  leas  than  at  the  same  time  in  1891. 
Bj  adding  to  the  totals  to  Oct.  31  the  daily  receipts  since 
tut  time  we  shall  be  able  to  reach  an  exact  comparisoa  of 
the  movement  for  the  different  years. 


1893. 

1892. 

1891. 

1990. 

1889. 

1888. 

T».OetJl 

1, 088.687 

1.540,828  2.309.349 

2.097,467 

1,881.068 

1.645.033 

ir»T.X.... 

43.114 

40,456 

B. 

45.766 

38,008 

36.096 

**     8. 

38.231 

40,173 

66,736 

S. 

44,468 

56.520 

M     3^ 

42,979 

40,021 

62,446 

aij98 

B. 

40.552 

*•     4.. 

61.(79 

60.497 

47.031 

63.330 

63.003 

8. 

tt     5.... 

S. 

4S.696 

45,403 

S3.132 

63.391 

54.659 

••     S.„, 

63.407 

8. 

57,215 

43.420 

45.495 

46.812 

M     7,„, 

S8.il7 

61.728 

46.998 

50.430 

44.766 

39,912 

9 

44.203 

64.553 

8. 

45,782 

49.022 

42.263 

33.263 

34.446 

73,074 

S. 

43.035 

47,893 

"  10.... 

66.373 

29.755 

73.467 

66.112 

S. 

35,012 

Total . . 

2.106.142 

1.9M.04& 

3.681.618 

2,503.73712.368.236 

1,864.752 

Parmntaff 

e  of  total 

portrao^l 

lU  SoT.lO 

37-68 

36-07 

85-80 

38-60 

3S«1 

TBI  POI.I.O<^l.<«Q  all  TBI  (iROflS  RlOHPTB  OF  OOTTON  at 

York,  Ronton,  Philadelphia  and  Baltimore  for  the  pa  t 
and  aince  8ept«mber  1, 189S. 


•o.  OHoUaa 
Mo. 

TtistBia 
Monk,  potts 


■■w  Toai. 


TMt 


lljn,      MUM* 


t.lM 


«.t4* 

Ttl 


ToW.. 


*ijnt 


■o«Te>. 


nu 


*4«jM7|  U,«U 


a*»(.i. 


IT.« 


•.114, 

•iLt4i| 

t.TW| 
IJtU 


rmthAOWLrWA 


no 

WMk.  I  6«pc.  1 


»M7» 


1.0>« 


I.I7»     UTI 


1.100 
l.»00 


BaifftMoaa. 


WM/k. 


MM 

ijni 


i*.tw 


OHAaUBOTOM— To  Liverpool,  per  steamer  Bedro.  7,834  upland 
and  100  Sea  Island ...„ 

To  Barcelona,  per  steamer  Norman  Prlnoe.  2. 950. ...,','."."..*.",' 
POBT  RovAL  -To  Liveroool.  per  steamer  MayUald,  7,200 
WlunHOTOS— To  Liverpool,  per  steamers  Laauder,  10,082  ... 

SohlehallloQ.  i  275 

WOKPOLK— ro  Llverpo  >1,  per  steamer  William  3torrs,  6.906  ".. 

BosroH— To  Liverpool,  per  steamers  Qeorclau.  90}...ikilohlKaa. 

1.419  ...Ottoman.  1.71-i.    ....    ....... 

-To  Yarmoiitli.  per  steamer  Yarmoutb.  4d2    ,  ..... 

Salt«orb— To  Urerpool,  nersteam'tr  Barrowmore,  2.333 

To  Havre,  per  steamer  Prodaao.  630 ..... 

To  Bremen,  per  steamer  S.  H.  Ueler.  6,6SS 

To  Rottertlam,  per  steamer  Oblo,  500 .. 

PHII.ADKI.PHIA— To  Liverpool,  per  steamer  British  Prtooess,  813 


Total  bmia. 


7.934 
2.950 
7,200 

14.357 
6,906 

4.03O 
482 

2.338 
600 

6.6S5 
50O 
813 


..  -232.790 

arranged  in  our  usu  1 


TotaL 

n>e  particulars  of  these  shipments 
tonn,  are  aa  follows: 

OOier  Brtmtn   Othtr 

Umtr-    Oreat  dt  Sam-   ff'trth     SauOi      Tar- 

poot.    BrWii.Bavrt.  bura  Bitripa.B  trope.  moulH. 


HawTork.  13,223  6.239       916    3,598    3,325 

ir.  Orieana.  89.22.^    30,338  16,450     

Galveston.  42,606       20o    251    5,8i5 

9.008    5,015    

7,934 


Tola, 


Oharlrston. 
Port  Boval 
^BMhigrB 
Norfolk  H.. 


Baltimore.. 
PUladel'a.. 


,200 

14357 

6,906 

4.030 

2,33!i 

813 


600    6.685        600 


100    S8.S91 

2,796    88.69» 

44.882 

14.023. 

3.950    10,884 

■  >••■•      ••■■■•  *  t^Uv 

......    .    14.357 

6.906 

4.512 

10.133 

813 


...        483 


lo.os 


siTts     ujn* 


OoMon  fraiKhtii  the  pMt  week  have  boM  as  follows: 

1  AUmt. 

Jfen. 

Am*. 

Wadtm. 

Thttn.  1     fH. 

Liverpool,  bill... <l|    >i|,« 

"•» 

• 

».. 

'>«4             »». 

Do       aaked.A 

>>e4 

.... 

i 

Havra.  rec  Une  d. 

87V 

87l.« 

S7>t-40«  37it-40*  37410 

Oo  0iiMdeBtP.A 

«->• 

! 

•  **• 

.... 

.... 

ht 

*m 

; 

•m 

Ss 

•u 

Da      later... 4. 

...• 

; 

aanbant.  •i*«md. 

St 

•bi'»Si 

1 

•s«»St  *t**hd  •*«••« 

Do        later  .d. 

.... 

ABiTdam,  aieam.e.  3(»35*  32*36* 

S2»S5'  S3*36*  ^3•3^■ 

Do         latAr.e.       

a 

1      ....     ' 

■•ral.  via  l^itb  d.  >|,  •!>„  (uCIIm 

»is»"ss»ie«»»i»»is»".j 

Oo     vUUall  d.      

■noaa.  direet. .  4.'     7„          T^ 

*IS              *l« 

».s 

S«Ma,  steam...*      i„          »„ 

hs          h* 

»l. 

XH«sls.tadtn>et.<l.s„«ia„      i„ 

•is          *i< 

»•« 

Aatwerp,«team.4.      »..      '     •.« 

V          N4          ». 

*CeataperlOOIba 

Shifpiko  News.— The  exports  of  cotton  from  the  United 
■tatM  the  past  week,  aa  per  latent  mail  retonw,  hare  reached 
m,790  bales.  So  far  aa  the  Southern  ports  are  conceme ',  these 
Mn  the  same  exports  reported  by  telegraph  and  published  in 
the  CBBomcLB  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  veHeb  cleared  op  to  Thurwlay. 

HBW  To««-To  LlPtppooL  MP  steamer  A.Iaaka.  S.-MO  ...Bovlo. 

6.526  iipbu)daad70aBaaUaad...Hevellaa,  3,466 13.223 

To  Hnll.  per  srsfir  Bafcle,  3.116 3.116 

2.000 
1,113 

91fi 
050 

l,7tS 
171 

3.1.%4 
100 


To  Leltb,  par  ilssi^  Oteft,  8.000 

Te  Steweaatla,  ft  sisaaisr  AUatla.  1,118 

Tto  Havra.  par  Msaaaca  La  Bteiacne,  331  oplaod  and  85 

SMialaad  ...Msaaca.  500. .... 

T>Br«nM<i.partte«man8aala.n00  ...Spnw.  250 

To  Hamborv.    per    staaoiers   Baacarla.    400    ...Rhaetla. 

IXWN  ...W.ndn.bm.300 » „..„  .^ 

T»  Rottflrdam.  p«r  steamer  Look  I^omnnd.  171  ...». 

m  aatwerp.  per  steamers  Coloano.  1.688 Nooidlaad. 

•;*•• ~ 

—I",^?"*' '^••^'»"  •'"''»• '00 

*sw  Ows>w   To  Liverpool,  par  s(eam<-ni  Baawl.  3.700.  ... 
Hs«o.  6,235         Kleaco,  5.150  ....Pallaa,  e.»oo  ....Pro- 

aMHr.6.10')  ...Texas,  6.69II  ...Traveller,  6,600  

TOHagtm.  prt  •'•laner*  CapeOomino,  6.473  ...Iraa,  9,990 

-»atkaf>r  HaIU  9.060. ..Teoeer.  5.716 

Knlffbt  remplar,  10,460.... Roto 


Total. ...147,640    6,439  36,769  35,984    9,650    5.846       482  232.790 

Below  we  add  the  clearanoes  this  week  of  vessels  carrying 

ooMoo  from  United  States  porta,  bringing  our  data  down  to 

the  latest  dates: 

9ALTMTOS— To  Llverpo^  -Nov.  3  -8laam*n  Palm**.  6,905:  Wbttbv. 

6.131 N.>v.   6-8teamer    ttlpoll,   6.457 Nov.    3-3teainer 

Boiimaola.  5,407. 
To  Onrk    N<>v.  4  -Steamer  Famleas.  6.400. 
To  Havre— !(ov.  6— Staamar  Kbio,  6,471.. ..Nov.  8 -Steamer  Val- 

leda.  «,21}. 
To  BreoMO  -Nov.  4— Steamer  Htwkburst,  6.416  ...Nov.  8 -Sceamar 

Tala,  0.707. 
to  Hambonr— Nov.  7  -Steamer  At>beymo-e.  853. 
VSLASOO— ro  Bremea— Nov.  4— st^wmir  8t  (Jl-ats.  4.101. 

■aw  Oatstss    ro   Uvarpool-N'>v.  6  .  Steamer   Earfqaa.  4.319 

Nov.  7— Steamers  Cn -an.  8. '<50:  Ssrra.  1  150 Hov.H  -Steamers 

BrttUh  Cmwa.   7.700;    Memmaa.  9,615 Nov.   10— Steamer 

aUva.  S.78«. 
Xa  Bremea  -Nov.  6— Steaner   Uule.  3,937....  Nor.    9-9teamep 

Dmsfail.  6,-.t76. 
Te  Hsatmrv    Nov.  3  -Steamer  Halaail«,  700. 
9»  Havre -Nov.  7— Steamer  8prlii<wiU,  8,6iM....]ftv.  8 -Bteamsr 

Memphis.  K.183. 
Vb  BaroekMia— Hot.  8  -Steamer  Oran  AntlUa,  4.403. 
ToOeaoa-Nov.  3-StaamarUran  Aaillla.  I,l4j. 
HSHLS— To  Liverpool— Nov.  4— Steamer  Antterlllz.  4.070. 
aaTASaaa— To  Liverpool— Nov.  8-Bt«amer  KIrkbv.  8,051  apland  aad 
1,866  Sea  Islaod. 
To  Braaaeo— Nov.  8— fltaamir  Wakadeld.  6,6T1. 

TO  Antwerp -Nov.  8    8leam«r  Ins. 

To  Baval-Nov.  7— Sttaater  Waahtagton  Cttr.  6.453  apland  and  110 
Sealslaad. 

To  Baroeloaa— Nop.    8-Staamer    Ljdrrhom, Nov.    9— 

KeaaMT  Bareoinier  el  Grande. 

Ti  Geaoa— Vov.  7-8t«amer  Miramer.  4.8'.<V 
BMTimwioK- ro  Dunklrk-Nov.  9-Ste«mer  Sues.  3,800. 

Tto  Bremea  -  No  v.tf    Steamer  KlmOeld.  2,954i. 

OlAaLasiOH— To  Uvarpool    Nov.  4— oteamer  Alocater.  4,631  upland 
...  Nov.  9    Steamer  Olaapech,  9,010  upland  and  68  :«ea  Island. 
Tto  Bnmen    Nov.  8  -8te«aar  HutberUaiC  5,92 1. 
Noapotx— r»  Uverpool-N  IV.  4  -iio*  .i  ■■■  Oi  y  of  Oubtlo.  9.2()^. 
BoSKin— TO  Uvarpool  -0<t.  31  -Stetmw  Oolumblan.  9U  upland  and 

139  H«a  ftlaod  ....Nov.  3 -4tvam>^r  Paronla,  996. Nov.  6— 

Hteamer  Hanmore,  1,823. 
To  Yar'n  "iib->f<»».  3    st-nmer   Bi«t'>n,  iiO  ...  Njv.  6-Ht9amer 
Boston,  5J    ..Sov.  8— Iteamer  Yarmouth,  l^o. 
BaLTlHOBS-To  Uvarpool  -OoU  38-8teamer  Queenamore,  2,382. 
To  I»niton  -  Nov.  4  -Steamer  ICIohitt  m,  33o. 
TO  Rotfrtl  >m— Nov.  3— Steamer  Urbino,  6  K>. 
lb  Aatwerp— Oot.  38 -SteamirSorreato.  2.1^0 
Te  Bremen  -Nov.  8— Steamer  Darmstadt,  4.f^73. 
PnLADBt^m*  -To  Antwerp    Nov.  6  -Stea  unr  Pennarlvania,  467. 

Liverpool — By  cable  from  Lireroool  we  have  the  following 
ikttement  of  thn  week's  aales.  atooks.  te..  at  that  port: 


Xov.  l<k 


ToB«aea,per. 

_    ToTHsate.per 

QAhwrnifm   To  UpanoaL  per 

rmm.    7.H20 1 


Otlvlll.    6.732      .. 

^_i.r.-      -. - -~— .-,   8,676 etraladee, 

•JHIS    .  ^»fna..^..^n     ..Whitehall.  6.000 

Tabmdon.  per  stewner  New  York  Cltr.  300 

TBHamOdrr  part«aamerBla«dDn.-ii(l  ... 

m.,lZl^-^^,'^mS  BprtnrtaM.  8.833 

^SflrJO,  "!'''■."'•  »«  rfssmir  loohlsla.  5.806  upland 

^^"y?»» par  ataamsr  Aaaisa,  4,654  opIaadMd'sei'aea 


39,225 

.    30,2  2S 

16,4.50 
3,.551 
24.-> 


42,606 

200 

2iM 

5,825 

9,008 

5.015 


Balsa  of  tbewaak. balea. 

Of  which  exporters  took    .. 

Of  whieb  (peoulafm  took .. 

Bales  Amertran. 

Aotoal  exoort 

Porwarded .. 

Totalatook-Estlmated  

Of  Whleh  Amprlcan— Eatlm'd 
Total  tm  port  of  the  week .. . 

Of  whlob  Amerloaa  

AmoBot  afl'iat 

Of  which  Amartoan . .    . . 


65,000 

3,000 

1,000 

46,00O 

5,000 

66,000 

786,000 

619,000 

106,000 

94,000 

320,000 

310,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  earh 
lay  of  the  week  ending  Nov.  10,  and  the  daily  closing  prices 
'f  epot  cotton,  have  been  as  follows: 


6M. 

aalnntoif 

■asler. 

4»» 

7.000 
300 

SraadT  ai 

S-At  de. 

olloa. 

BanMv 
steadj. 

Monday. 
Stead  f. 

4»8 

10.000 
1,000 

Meadr  ai 
Qalat. 

ftimfnir. 

Moderate 
tamano. 

4H 

8.000 
600 

■Mr. 

Wtdnn. 

Is  barars* 

favor. 

4H 

10.000 
1,000 

Staadr  at 
i-tn,  de. 

•line. 

Steadv. 

.Moderate 
demand. 

4»is 

10,000 
600 

gnlst  at 
BteadT. 

Market,  ) 
1:46  p.  M.  1 

afld.Oprds. 

Sales 

Spee.*exp. 

Futmnt. 

,  Market,   ) 
1:46  p.  H.  ] 

Maikst,; 

4  p.m. 

Qnlot. 


4>s 

8,000 
800 


Qalat  at 

3  04  da- 

ollne. 


Stead?. 


816 
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The  openiag,  hij^hest,  lowest  and  closing  pnces  of  futures 
■t  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

^*  TKe  priea  are  fftmn  in  pene«  and  9ith*.  Tkiu :  4,  63  means 
4  Uil-Old.  a»a  5  01  maam  5  1-eid. 


NoTember,. 
NoT.-Dec... 
Dee.-Jan.... 
Jan.- Feb.... 
Feb.-Mcb... 
Vch.-April. 
April-May. . 
Har-Jnno... 
Jane- July.. 
JulyAng... 


Bat.,  Nov.  4. 


Open  Hi«k  Low.  Clot. 


il. 
4  31 

4  30 
4  80 
4  31 
4  33 
434 
4  36 
4  37 
4  39 
4  40 


d. 

4  31 
4  30 
4$0 
4  31 
4  33 
434 
4  3S 
4  37 
4  39 
4  41 


d. 

4  31 
4  30 
4  30 
4  31 
4  32 
4  84 
4  35 
4  37 
4  30 
4  40 


(I. 

431 
4  30 
4  30 
4  31 
4  33 
4  31 
4  36 
4  37 
4  39 
4  41 


Man.,  Not,  0, 


Oixti  Blgh  Low.  OUu, 


4. 

4  33 
4  31 
4  31 
4  32 
4  33 
4  35 
4  37 
4  38 
4  40 
4  43 


d. 

4  33 
432 
4  33 
4  33 
4  36 
4  33 
4  88 
4  39 
441 
4  43 


4. 

4  33 
431 
4  31 
4  32 
4  33 
4  35 
4  37 
4  38 
4  4) 
4  43 


d. 

4  33 
4  33 
4  33 
4  33 
4  35 
4  38 
4  33 
4  33 
441 
4  43 


Vn«>.,  Not,  7. 


Opffl  Hiih  Um.  Uto. 


II. 

4  30 
4  20 
439 
430 
431 
4  32 
4  31 
435 
4  37 
4  39 


d. 

4  3J 
4  29 
4  29 
4  30 
4  31 
483 
4  34 
4  36 
4  37 
4  39 


d. 
4  30 
4  39 
4  39 
4  30 
4  31 
4  33 
4  31 
4  35 
4  37 
4  39 


4  30 
4  39 
4  39 
4  30 
4  31 
4  83 
4  31 
43tl 
4  37 
4  39 


Kovember.. 
NoT.-Deo. . . 
Dee.- Jan.... 
Jan.-Feb.... 
Feb.-Mcb... 
Mch. -April. 
April-May.. 
May -Jane... 
Jun«-Jaly.. 
Jaly-Ang... 


Wed.,  Not.  8. 


Opm  High  Low.  Clot. 


d. 

4  30 
4  39 
439 
4  30 
4  31 
4  33 
434 
4  38 
4  37 
4,30 


d. 

4  31 
4  30 
4  30 
4  30 
4  33 
4  83 
4  35 
4  30 
4  88 
4<C 


d. 

4  2» 
4  38 
4  38 
4  29 
4  30 
4  31 
4  93 
4  35 
4.16 
4!!8 


d. 

4  30 
4  30 
4  29 
4  29 
4  31 
4  32 
4  31 
4  35 
4  37 
4  39 


Than.,  Not.  ft. 


Optn  B^t^  Low.  atot. 


d. 

4  39 
4  38 
4  28 
4  39 
4  80 
4  33 
4  33 
4  35 
4  3S 
4  38 


d. 

4  30 
4  20 
4  20 
4  3) 
4  31 
4  33 
4  31 
4  35 
4  87 
4  89 


d. 

4  29 
4  28 
4  28 
4  29 
4  30 
4  33 
4  33 
4  85 
4  38 
438 


d. 

4  30 
4  39 
4  39 
4  30 
4  31 
4  33 
4  31 
4  35 
4  37 
4  39 


Frt..  Not.  10. 


Opm  Higli  Low.  (7!ii. 


d. 
421 
4  35 
4  35 
4  26 
4  27 
4  28 
4  30 
4  83 
4  33 
4  35 


d. 

4  37 
4  28 
4  28 
4  30 
4  28 
4  29 
4  31 
4  33 
4  84 
4  38 


d. 
4  28 
4  25 
4  25 
4  30 
4  37 
438 
4  30 
4  33 
4  33 
4  35 


d 

127 
4  21 
4  29 
4  36 
4  2s 
4  39 
431 
4  33 
4  31 
4  3,) 


BREADSTUFF  S. 

Friday,  November  10,  1893. 

It  has  been  a  very  quiet  week  in  the  market  for  wheat  flour 
Buyers  refused  to  trade  except  at  material  concessions,  owing 
to  a  decline  in  wheat,  but  holders  were  not  disposed  to  shade 
present  prices.  Rye  flour  has  continued  to  meet  with  a  slow 
trade  but  prices  are  quoted  nominally  unchanged.  B  uck- 
wheat  flour  has  been  quiet,  but  there  has  been  very  little  stock 
offered  and  values  are  without  change.  Corn  meal  has  been 
in  light  request  but  steady.  To-day  the  mirket  for  fl  )ur  was 
dull  and  unchanged. 

There  has  been  very  little  animation  to  the  sp3culative  deal- 
ings in  the  market  for  wheat  futures,  and  prices  have  declined 
under  a  contnued  large  movement  of  the  crop  at  the  North- 
west, reports  of  free  shipments  from  Eastern  Europe,  dull  and 
easier  foreign  advices  and  decided  increases  in  the  visible  sup- 
p'y  and  the  amount  on  passage  for  Europe. 

Business  in  the  fpo",  market  has  continued  slow,  neither 
local  millers  nor  exporters  showing  any  interest,  and  prices 
have  weakened  with  futures.  The  sales  yesterday  included 
No.  2  red  winter  at  67J^c.  delivered.  To-day  the  market  was 
moderately  active  and  firmer  on  buying  bv  "shorts'"  to  cover 
contracts,  stimulated  by  a  decreased  movement  of  the  crop  at 
the  Northwest  and  a  report  by  the  Michigan  State  BDard  of 
Agriculture  that  the  arei  planted  this  yeir  in  that  State  was 
only  77  per  cent  of  last  year's  area.  The  spot  market  was 
moderately  active  and  firmer.  The  sales  were  principally  No.  2 
canal  red  winter  at  ^i%%c,  under  December  delivered. 

DAILT  OLOSINa  PBIOBS  OS  HO.  S  BBD  WIHTaB  WRBAI. 

Bat.  Mon.  Tuei.  Wed.  r»M-i  Fri. 

November  dftUvery o.    eT^s  66  :  66\  6658  HWa 

naoembar  ileUver; o.    ea^  BT^s  g  63  «7'«  68'8 

January  delivery e.    70  6^%  •=  6^'a  easj 

Febniwy  ilellvery o.    71>a  TC*  -  70^8  7li« 

Murth  ttellvery o.    7i  71%  m  7214  72'4 

Hay  delivery o.    7538  74%  .  74%  74a8  74''a 

There  has  not  been  much  activity  to  the  speculation  in  the 
market  for  Indian  corn  futures  and  prices  have  daclined 
under  selling  for  Western  account,  prompted  by  favorable 
harvest  reports  and  in  sympathy  with  the  weakness  of  wheat. 
The  spot  market  has  been  quiet  and  prices  have  declined. 
The  sales  yesterday  included  No.  2  mixed  at  46}4'o.  in  ele- 
vator and  463^@46,^^c.  d-lfvered.  There  was  a  moderately 
active  and  higher  market  to-day  on  reports  of  large  purchases 
by  shippers  at  the  West.  The  spot  market  was  more  active 
and  firmer.   The  sales  included  No.  2  mixed  at  47c.  delivered. 

DAILT  CLOSino  PBIOBS  Or  NO.  3  mZSD  OOBK. 

Sat.       Mrm.      Tttet.      Wed.     Thurt.  Fri. 

November  <leUvory.....o 46I3  j;,        IS'i       46  4ri«ji 

December  (iRltVKry o.    47''8        i~^  "  47  46%  47 

January  delivery 0.       ...       47^  .-  47^4  47)4 

May  delivery c.    49'a       49  H         48''8       49  49>4 

Oats  for  future  delivery  have  not  attracted  much  attention 
and  prices  have  gradually  given  way  in  sym;).athy  with  the 
decline  in  wheat  and  corn.    In  the  spot  market  there  has 


been  a  moderately  active  trade  at  decliniog  prices.  The  sales 
yesterday  included  No.  2  mixed  at  Si^c.  and  No.  2  white  at 
36^36}4'c.  The  market  to-day  was  without  change  or  fea- 
ture of  importance  and  quiet.  The  spot  market  was  fairly 
active  and  steady.  The  sales  included  No.  2  mixed  at  3i^c. 
and  No.  3  white  at  36J4C. 

DAII.T  ouwina  psioBi  or  no.  2  ioxbd  oats. 

Sat.       Jfon.     Tuet.      Wed.     Thur$.     Fri. 

Novpraher  delivery o.    3i^       3'i  j;        3.5  31%       S4'8 

Ueeemiier  doUvery o.    Si's       3JI9  3         33Vi       XS  3.^ 

Jamn-ry  rtoUvery 0.     ?  ....       S^^       SS't 

May  delivery 0.    37%       36%  S         36%       36%       36% 

Rye  has  been  neglected  and  featureless.    Barley  has  met 
with  a  light  trade  and  prices  have  been  lowered  a  trifle. 

FLODB. 

nn* 9  bbl.  $1759$2  10 

Saverane ls.5»225 

«Xtt«,No.  2 2  009  2  50 

8xtt»,N0.1 2  209  2  75 

OlMn 2  sou  3  00 

»tTalKht» 3  00»  3  70 

P»teat, sprlni? 3  75»  4  20 

[Wbeat  Hoar  in  aaoka  sails  at  prices  below  tliose  for  barrels.] 
OBini. 

Oom,  per  basb.—         0.  e. 

West'n  mixed...,.    46    •    49 
No.  2  mixed    ....„    46'a»    47ia 


Patent,  winter........  $3  .50»93  70 

City  mills  exi.ra9..._    3  65»     

Bye  floar.snpertlae..  2  759  3  10 

Baokwheat  Hour 2  409  2  50 

Corn  meal- 
Western,  &a.._.._  2  65  9  2  75 
Brandywlne i  30 


»li»at—  o-  0. 

Spring, berbnsli...  63    »  73 

Red  winter  Nf<  'i..  06% »  fig 

Red  winter 57    9  70 

WWte 60    9  70 

0»M-Mlxea..»  ba.  34    «  3614 

Wblte 3.'S%9  41 

Jfo.2  mixed 34%9  35% 

Wo.  awblte 36149  3714 


e. 

46  • 
46%* 

Western  y alio w • 

Western  white.....    47  • 
Bye- 
Western,  per  bosb.    54  « 
Btate  and  Jersey..    .^O  9 
Barley— No.2West'n.    63  9 

State  2-rowed • 

Btate  6-rowed 9 


50 

66 
55 

61 


AGRICULTUEAL  DEPARTMENT'S  REPORT.— The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on  Nov, 
10,  and  is  given  below: 

The  November  returns  to  tbe  Department  of  Agriculture  of  the  rates 
of  yield  per  acre  make  the  averaga  for  corn  23'6  bushels,  which  is  the 
smallest  yield  reported  excepting  those  of  1^86  and  18S7  and  1890  for 
the  past  tea  years.  The  yields  for  those  years  were  respecdvelv  22, 
20-1  and  30'7  bashels.  It  is  less  than  the  averagd  for  the  ten  yearn 
1870  to  lti79  by  -15  bushels,  less  than  the  average  tor  suoceeLling 
decade  1S81  to  1839  by  1%  bushels,  and  less  than  average  for  tho 
three  years  I8i)0  to  1892  by  a  little  over  one  bushel.  Tne  result  is  ia 
karraony  with  the  reported  indications  during  the  growing  season. 
The  July  returns  of  condition  were  high,  being  93  2,  from  which 
point  there  was  a  rapid  decline,  ending  in  the  returns  of 
October  at  75- 1.  a  fall  of  a  little  over  18  points.a  result  due  in  the  main 
to  the  severe,  extensive  and  persistPut  drought.  The  rates  of  yield  of 
the  principal  corn  States  are  reported  as  follows:  New  York,  29  3; 
Penn.,  21-3;  Ohio,  24-3;  Michigan.  23-7;  Iowa,  36-1;  Missouri,  27-5; 
Kanaas,  20'3;  Neb,  25.  The  returns  relative  to  potatoes  give  estima- 
ted yield  per  acre  fur  the  whole  country  at  72-2  bushels.  The  consoli- 
dated returns  from  the  tobaoco-growiug  States  make  the  estimated 
yield  per  acre  605'3  pounds,  as  against  082  pounds  In  1892.  The  aver- 
age yield  of  bay  is  reported  at  1'3^  tons  per  acre  as  against  117  tons 
in  1892.  The  reports  as  to  tbe  yield  of  Buckwheat  give  a  general  aver- 
age of  14-7  bushels  per  acre  as  against  ll'l  in  18  J2  and  15  3  in  1891 

The  movement  of  breadstuffs  to  market  is  indicated  in  tbo 
8tatem»nt  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  reoaipts  at 
Weatern  lake  and  river  ports,  arranged  so  as  to  present  th>j 
comparative  movement  for  the  week  ending  Njv.  4,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


SMiilitjat— 

Flour. 

Bluh.fSOlbs 

Com. 

Oatt. 

Btrleu. 

Bvt. 

■    ■■■ 

5bI<.196Ui* 

BiuA.Saib> 

SlMll.3315a 

Bu»*.48l6- 

BU.S8UU. 

Tbleago  

75.0;9 

831.16S 

1,370,171 

1,813,378 

603,:S7 

103,735 

VIUiraake«... 

40  310 

4U.t0i) 

53,300 

174,000 

831.3-0 

318  0 

Oalath 

2jr,5a8 

1,537,473 

...... 

vttnneapolls. 

2,414,110 





Toledo 

1.5:5 

2a7.70J 

77.000 

2,9) 

8,600 

Detroit 

2.150 

193.333 

3t44< 

31.917 

21.013 



Olsveland-.. 

7.00) 

35.003 

10  009 

40,00.1 

5,003 

8,000 

St.Ii0aii 

2J,4:.i 

4!7ai3 

3M.33i 

23'..80> 

13J.151 

11,341 

Peoria. 

14,100 

20,4i>l 

230,30  ■ 

363.503 

75,100 

1,300 

Csnaa>  City. 

3a'>.36- 

ll,93S 
3,53 1.313 

J. 9 15 
*2  171.1  il 

1.719  27,! 

Tot.wk,  '93. 

391.1 .7 

8,603171 

180  8S9 

Same  wk,'93. 

331.433 

8.101,443 

2,:iS3.617 

3,129.10:J 

1,479.735 

230,480 

Same  wk,'91. 

310,001 

7,V>93.061 

1.513,101 

2,73r.0i9 

1.337,016 

411,083 

iirK«  Aug.  1. 

1S9S 

l,593.S9r 

89.749  33i 

47,410.933 

1«,99 1.312 

10.985,430 

1,358  813 

ISM 

t,931.1«9 

113,413,337 

30,705,791 

39.30  S,3J! 

10,711,171 

3  3)9,133 

IJ»1 

3.4lJ5,«83 

P>l.!)05,7.iO 

3»  051.013 

3li,0ia.013 

11,8>9,853 

9,718.107 

The  receipt'"  of  flour  and  gram  nt  tne  seatioard  ports  for  tl  e 


•reek  ended  Nov.  4. 1893,  follow 

Flour,        Wlieat,  Corn, 

At—              bbin.           hush.  busli. 

!few  York. ..16l).947  1,690.075  491,200 

Boston 73,141      26M31  211.963 

Montreal....   14.2«4     163.981  253.331 

Phlladelphta.111,315       3i»,3tS  58,233 

Baltimore....   92.3^0     274,418  8l,l.JS 

Richmond...     4,635        14,3'>tf  7.300 

HewOrleant.  16,359       23,100  25,212 


Oatt,      Barley, 

bush,.       bush. 
571, -iOS  117,405 
2lO,4aO       1.715 
119.909 
147, I9i 

41,231 

12,4011 

39,924 


35.200 


Rye, 

bush. 

66 

530 

800 

26'i38 


Tot.  week. .473.511  2.470,332  1.137,167  1,145,916  131  3J0 
Week  1892. .466,017  2,824,127  l,u3  1.657  1.068  035  207,331 


21,534 

c.  »„.....-.—,-..  ..^.^....  .,...,.—„,  .. . , 0<}.533 

Below  are  the  rail  shipments  of   flour    and    grain  from 
iVeetem  lake  and  river  ports  for  four  years: 

1893.  1892.  1891.  1890 

Week  Week  Week  Week 

Nov.  4.  Nor.  5.  Xov  7.  Sot.  S. 

nonr bbls.      433,965  341,053  304,837  22^,318 


imeat bush.     992,6  27 

Oom 413,833 

Oals 1,401.270 

Barley 407,7/9 

Rye... 25,019 

iEaTotal 3.215.528 


814.930 
374,009 
1,41-1.781 
400.350 
1 11.540 


1.211,033 

31'<,233 

l,6'0,''3O 

291,061 

7tl.U:f 


621,491 

669,566 

1, 109,039 

271,212 

61,959 


3.150,630       3,006,310        2,936,297 
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The  esoorts  from  the  Myeral  seaboard  ports  for  the  we«k 
tw<<lng  Njt.  4.  1893,  are  ahowa  ia  the  aaaexad  statement: 


■ewYork 

Bonon... 

ilaatnal 

PkUariM. 

BaltliB>ra 

W.Ori'iia. 

t.  Hswi. 

■orftilk. 

FMtlaod. 

TvtVMk 


Wktat. 


B<uA. 

334.AI3 

8H.8II 

34.OO0 
104.192 
lia.«M> 

SO.O0O 


740.50S 


Corn. 


Flour, 


B<i$k. 

Sio.oat 

82.016' 
SOO.rtTll 
»<>,112 
67,42!t| 
8 ',015 
17,l4i 


BbU. 
91.207 
37.109 
11,379 
3i.^»0 
46.65B 
S07 
24,946 
a.OuO 


913.479     348,135 


19»a   ..  2,471,759     7»9,M)7l    »43,g31        3-2.W1        78.737       17.127 


OoM. 


ButK. 
91.500 
2.040 
47,066 

5,006 


U5,606 


Jtye. 


Butk. 


PtOM. 


ButK. 

13.778 


53.472 


67.253 


The  visible  supply  of  grain,  comprising  (he  stocks  in  granary 
%%  the  principal  oointa  of  accumulation  at  lake  and  seaboard 
porta,  Nut.  4,  1808: 

Oora,  Omtt,  Hf,         Bariey, 

butK.  btuk.  frui*.  »u«A 

378.000    1,753.000 
67.000 
35,000 
875.000 
2,649,000 


WhmU, 
In  Han  at—  kutk. 

■swTork „l7,7i»7.00O 

Da    aCoM....       236,000 


MDwaaiMc*! 


Oawaae 
M.LS«la 
Do 


8.287.000 

.19.107,000 

.       817,000 

.  5,618,000 

.   1,946.000 

..   1,387.000 

32,000 

.  5.314.000 

117.000 

9/M>0 

eetfioo 

112.000 
704.000 
598.000 
111,000 
834.000 
49.5.000 


105,000 

73i.O00 

861.000 

11.000 


FwwU 

iBllaoaimlls... 
E»cu<  (tt7... 

Balttuiore. 1.199.000 

IUbbmpoUb....  8,M3.00O 
OaMlMUilnL.        87,00'> 

OaLAkM 1.80».000 

OaaaaalArlrer  1,320,000 

Totals—    

Hot.  4. 1893..71,')«4,000  8,295.000 
Oct.  88. 18»S.. 69  328.000  9,175.000 
Mot.  5,  1893. .64.717.000  13,281,000 
Hot.  7. 1891..38.07I.9S1  8,811,931 
Hot.  8. 1S90..  82.699.747  6.385,063 


838.000 
13.000 

115,000 
81.0OO 
19.000 
23,000 

361,000 

"8,000 

403.000 

8^,000 

13,000 

20,000 

8S2.000 

5.000 

22,000 

1,738.000 

6'49.0JO 


47.000 
81,000 


52.000 

8.000 

6.000 

83.000 

SiS.-viO 

46,00} 

11,000 

15,000 

8.000 


157)000     'siodi 


45.000 

16.000 

1,000 

14S.000 

17H.0O0 

814,000 

73,00U 

31.000 

840.000 

•4.000 

1.000 

691,000 

104,000 


14.000 


47,000 

"I'.OOO 

8.000 

13,000 

4'J.OOO 


85.000 


7-2.00) 

V.OOJ 

479.00  I 

2i -1,000 

36).0<)l 

9i.0A> 

6».b'". 

106.000 

20.001 

58.006 
20.00  I 
29,000 

47.000 

"2.066 


190,000 

si'iiooo 

237,"00 


5.857,000  Sro.OOO  8,9 1  A.OOO 
5.274.000  5. '2.0<X>  3,710.000 
8,155,000  l,27-<,00O  2,18  t.OOO 
4,3'*t,39'l  2,128,427  3,187.494 
3.980.3J1      707.001  4.720.384 


THE   DRY    GOODS   TRADE. 

■(■«  ToKc.  rrtdar,  r.  u..  iroTcmbsr  lo.  1893. 

The  coune  of  the  market  this  week  hai  b.>en  interrupted  by 
the  elections  and  the  holiday  ia  connection  therewith.  Not- 
withstanding this,  the  aggreffate  baaine«  traoMtoted  i-i  g'-n- 
etallj  reported  in  exc>>s8  of  what  wa*  done  the  prerkms  week. 
There  hare  been  more  buyers  in  the  market  daily,  anl 
although  the  gref  t  maj  irity  bare  slill  confined  their  0(>era- 
tkms  to  coTering  immediate  requirem 'nta,  occaiionil  free 
parchaaes  of  staple  cottons  hare  been  recorded,  with  a  more 
praooanoed  diapoaition  to  make  engagements  for  spring  trade 
by  the  nest  forward  buyers.  This  is  an  indicitim  of  sIjw 
improTemeot.  and  it  is  to  be  noted  that  the  tone  of  the  c  Jtton 
gools  diTision  is  marked  by  some  acC'-Mion  of  conSdence  that 
the  prrsent  low  lev«l  of  prices  gen»rally  marks  rock  bottom. 
Stocks  ooatinne  light  in  the  aggregate  in  a'l  lines,  and 
•MMmj^  aoaie  agents  are  dispiaed  to  "trade"  to  move  o(T 
haiancea  of  certain  makes,  they  are  exceptions.  Heru  an  J 
there  the  tendfocy  is  in  an  upward  direction,  but  not  to  the 
extent  of  establishing  an  a^lTaoc-*  in  quotations  anywhere. 
Collections  haT«  again  been  a  favorable  feature  in  bjth  c  jtton 
and  woolen  departments. 

Doimnc  Conoi  Goone.— The  exporw  of  cotton  goods 
from  this  port  for  the  week  ending  Novem  ler  7  were  5.093 
paokagea,  valued  at  $273,733,  their  deattnatioa  being  to  the 
poinli  apeoUM  in  the  table  below: 


Mmw  TOMM  TO  Wot.  7. 


TMal .. 

OUaa,  Tla  Taaeonrar.. 


18M. 


WMk.  IMmm  Jan.  I 


868) 
3.416' 

676 

let 

346 

"ii 

1,198 
80 


5.098 


4.886 

1.447 
29,573 

5,530 
11.4<I7 

6.20J 
16.8J6 

2.061 

4.187 
43.950 

3,306 


138.033 
31.391 


6,008       169,014 

*  9tam  >•»  taslaad  mill  polou  <fiiraet 

Tbo  value  of  the  New  York  exports  since  January  1  has 


I  •7,SI8,V)7  in  1893  against  t8.3l2.830  in  1893, 

Cotton    Qoiba— There  has  boon  a  fair  demand  in  the 

•gg'*g«t'  for  staplM  cffttoni.  the  export  business  ai{ain  pr  )V- 

ing  an  efllcient  suprtlement  to  homn  buying.  Brown  sheetings 

and  dr  Us  are  gsaerally  Arm  lo  price,  with  the  market  occa- 


sionally against  buyers  in  four-yard  gheetings  and  heavier 
makes.  Converters  and  jobbers  have  not  extended  their 
operations  to  any  material  extent,  however.  Bleached  shirt- 
ings are  without  change  in  any  respect,  ani  wide  sheetings, 
browu  and  bleached,  are  also  uoaliered,  Kid-fiais^ed  cam- 
brics Bha  and  ia  light  supply,  silesias,  corset  j-'a-is  and 
satteens  and  other  li:iing4  qui>»t  In  colored  cottons  some 
good-siz?d  traasictions  are  reported  in  .Southern  made  goods 
both  for  home  and  export  trade,  with  instanc  s  of  prices  ac- 
cepted some  time  azo  beini;  now  refused.  In  other  directions 
staple  cottons  are  featureless.  Dirk  prints  ia  fan -ies  are 
aoaroe  and  firm,  as  are  indi);o  blues  and  shirtiaga  in  most 
styles.  Dark  ginehams  are  quiet  throughout  and  not  always 
steady  in  price.  Business  for  spring  is  still  hamp?r«d  by  the 
absence  of  dedoite  prices  for  fine  dresi  styles  and  only  light 
orders  are  recorded.  Print  cloihs,  after  declioio'  to  2Jg'5., 
have  recovered  again  and  are  firm  at  8  IS-lOo.  for  64  squares, 
a  good  business  having  been  done  thereat. 

1893 
MIoek  of  Print  Olotkt  -  Not.  i. 

BeldbjrProndenoe  manafaotoren.  201.000 
Vail  BlTer  manafaotnivrs 372.000 


1893. 

1801. 

Wo»  5. 

A<f».  6. 

Moao. 

20S.(H>0 

Noae. 

353.000 

Total  (took  (pteoes)  ...573,000 


None. 


558.000 

DovKSTic  Wo)LENS. — In  some  quarters  an  increase  has 
wn  reported  in  the  demind  for  small  parcels  of  heavy-weight 
clothing  woolens,  bu°  no  general  expansiin  of  buying  can  be 
recoriled,  and  in  the  aKsregate  business  is  still  very  small. 
The  demand  for  spring,  likewise,  is  of  a  confined  character; 
an  Increise  in  the  nunt>er  of  buyers  inspecting  samples  and 
in  inquiries  con-^ming  pnc  s  is  t«k»n  as  an  indicition  of 
growing  interest  in  fu'ure  requirements  likely  to  result  in  an 
imoroved  business  before  long.  Ttie  fact  that  the  first  ten 
days  of  the  month  have  passed  free  from  failures  of  import- 
anci'  helps  towards  a  more  c  mfident  feeling.  Overcoating^ 
•re  dull  but  cloakings  sell  in  fair  quiniiiies  utill.  There  has 
be«n  an  inoreased  biisiness  in  new  sprinz  lines  of  dress  goxls 
both  in  all-wool  and  cotton-warp  fabrics,  but  trade  in  fall 
makes  has  been  poor  and  at  irregular  prices.  Flaniels  and 
blankets  continn«  dull  in  the  absence  of  cjM  weather  but 
earpeta  show  a  slight  improvement. 

FoBKiO!*  Dry  Ooods.— The  demand  for  seasonable  goods 
has  been  larifely  contlned  to  specialties  for  the  holiday  trade. 
Outside  of  these  buyers  hare  purchased  spariagly  and  in  all 
divlsi<>ns  cleaning-up  prices  htve  been  the  rule.  Buyers  have 
again  prored  conservative  in  making  engairemeits  for  spring 
in  all  kinds  of  dress  fabrics,  fine  printed  and  woven  coitons, 
woolen  and  wonted  goods  and  silks  alike  being  ordered  in 
limited  quantities.  A  number  of  importers  slate  that  the  ag- 
gregate engagemcnta  do  not  amount  to  over  35  per  cent  of 
the  quantity  u.sually  bioked  by  this  tims  of  the  ye^ir. 

liaportaUaiu  aa4  WarehoaaeWlthdrairalsar  OrrOoo^s. 

The  importations  and  warr-hou-te  withdraw  ils  of  dry  goods 
at  this  port  for  the  week  ending  N  >v.  9,  and  since  Jan.  1, 
18M,  and  for  tiM  oomsponding  periods  of  last  year  are  aa 
loUowa: 
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[Vou  LVll. 


Burt  ATiB  City  DtfAnTM£i>iT. 


TERMS    OF    SUBSCRIPTION. 


Ckimnierclal  and  Financial  CHR09IICL.E  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONKCLJB  con- 
tains 180  pages  published  periodicallj. 

Investors'  Supplement  of  CHR01WICL.E  (a  Cycle- 
peedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month.  

Subscription  to  CHBONICLE  for  one  year  910.00, 
which  includes  every  issue  of  both  SDpplkments, 


The  purpose  of  tkis  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
HENT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclapssdia  of  information  respecting  Municipal  Debts. 


MUNICIPAL  BOND  SALES  IN  OCTOBER. 

Our  review  of  municipal  bond  sales  for  the  month  of 
October  shows  the  marked  restoration  of  confidence 
which  has  taken  place  among  investors  in  this  class  of 
Becuritiee.  The  aggregate  amount  of  the  sales  reported 
during  the  month  was  $11,666,873,  a  very  large  in- 
crease on  the  total  for  any  one  month  of  this  year,  and 
exceeded  only  in  June  and  October  of  1892.  The  total 
Bales  in  September  were  a  little  less  than  $4,000,000, 
those  of  August  less  than  13,000,000,  and  in  each  of 
the  two  preceding  months  the  total  amount  of  bouds 
placed  was  considerably  less  than  $2,000,000. 

Prices  bid  for  new  loans  still  continue  low,  but  quite 
a  material  advance  is  noticed  on  those  which  were  re- 
ported during  the  height  of  the  financial  stringency. 
It  will  be  noticed  that  none  of  the  issues  in  our  list 
bear  interest  at  a  rate  less  than  4  per  cent  excepting 
the  New  York  City  loan,  which  was  taken  by  the  sink- 
ing fund  and  is  not  therefore  to  be  compared  with 
Bales  made  to  outside  parties.  A  number  of  cities  have 
been  obliged  to  advance  the  rate  of  interest  paid  in 
order  to  secure  the  sale  of  their  securities  at  par. 
Rochester,  N.  Y.,  after  failing  in  the  attempt  to 
market  S^s,  and  being  unwilling  to  advance  the  rate, 
has  considered  it  advisable  to  negotiate  a  large  tempo- 
rary loan.  It  is  the  opinion  of  the  Finance  Committee 
of  that  city,  after  a  visit  to  New  York  to  investigate 
the  matter,  that  the  market  will  be  ready  to  tak*)  the 
8^  per  cent  bonds  within  the  next  few  months. 

A  noticeable  change  in  the  reports  of  sales  for  the 
month  of  October  is  that  the  large  bond  houses  are 
again  to  be  found  among  the  bidders,  and  the  number 
of  proposals  received  for  the  more  popular  issues  is 
greatly  increasing.  Boston  has  had  no  diflaculty  in 
selling  the  remainder  of  her  large  issue,  a  part  of  which 
Treasurer  Turner  managed  to  place  at  tie  time  when 
the  stagnation  in  the  money  market  was  all  but  com- 
plete. [A  full  account  of  theloans  sold  by  this  city  during 
the  past  four  months  is  given  in  a  following  article.] 


In  the  table  below  we  give  the  prices  which  were  paid 
for  October  loans  to  the  amount  of  $7,913,893,  issued 
by  thirty-eight  municipalities,  the  aggregate  of  sales 
for  which  no  price  was  reported  being  $3,752,980,  and 
the  total  sales  for  the  month  $11,666,873.  In  the  case 
of  each  loan  a  reference  is  made  to  the  page  of  the 
Cheonicle  where  a  fall  account  of  the  sale  will  be 
found. 


[Sales  of 
Pagt.      Location. 

733..AuKlaize  Co.,  Ohio 

649..Bostou,  Mass 

649.. Boston,  Mass 

649. .Boston.  Mass 

649.. Boston,  Mass 

783. -Boston,  Mass 

733.. Bo.'ton,  Mass 

778. .Brooklyn,  N.Y 

778..Brooklyn,  N.Y 

778. .Brooklyn,  N.  Y 

733..Ciucinnatl,  Ohio 

649.. Cleveland,  Ohio 

694.. Columbus,  Ohio 

649. .Delaware  Co.,  Ohio 

649. -Detroit,  Mich 

(I)..  .Duluth,  Minn 

695. .Duval  County,  Fla 

650. .Fall  River,  Mass 

778. -Fall  River,  Mass 

695. -Hartfora,  Conn 

695-. Highland   School   Dls't 

No;i,  HI 

690- -HlUslioro,  Ohio 

650.-Hongliton.  Mich 

650.- Jersey  City,  N.J 

650-. Jersey  Citv.N.  J 

650. .Madison  Co..  la.  School 

Dis.  No.  1,T.  3,  R.  5.... 
779. .  Mailisonvlile,  Ohio ...... 

779  .  M  adisonvllle,  Ohio 

734. .Manchester.  N.  H 

650.. Marinette,  Wis 

650.. Marion,  Ohio 

696. .Milwaukee,  Wis 

696. .Milwaukee,  Wis 

650.. Morgan  Co.,  Ind 

696. -New' York  Utv 

697.  -Park  County,  Mont 

660.-Paler.son,  N.  J 

607»- Portland,  Ore 

(1)...Qu0!;uc8ch.Di8t.,N.  Y.. 

697. .Saginaw,  Mich 

780. .St.  Louis,  Mo 

780..Soiitli  Milwaukee,  Wis.. 

651. .Hpriiiglleld,  Mass 

651. .Toledo,  Ohio 

78l..Van  Wort  Co.,  Ohio 

651. .Van  Zandt  Co.,  Tex 

698.. Westwood.  Ohio 

613..Wiuton  Place,  Ohio 

734..Winton  Place,  Ohio 

781..Yonkers,  N.  Y  

781-.Youker8,  N.  Y 


BoiiDS  IN  October. 
Batt.      Maturity. 


6 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
5 
5 
6 
4 
5 
5J3 

4>3 

4 
4 

5 
6 
6 
5 
5 


1895-1900 
Oct.  1 .  1923 

1913 
Oct  1,1923 

1913 
Oct.  1,  1913 
Apr.  1. 1913 
1896-1921 
Jan.  1, 1913 
Jan.  1, 1913 
June  1, 1912 
Oct.  1, 1902 

"1894-1963' 

Nov.  1, 1923 

Nov.  1, 1923 

Nov.  1,  1932 

Oct.  2, 1913 

"1918 

1913 
1913-1933 

8ept."i;'i923 
Sept.  1, 1923 


5  Nov.  1, 1913 

5  Nov.  1,1923 

6  1894-1903 
414  Nov.  1,1913 


5 
5 
5 
6 
3 
6 
5 
5 

4 

4 
5 
6 
5 
6 
6 
6 
6 
4 


July  1,1913 
July  1,1913 

ifov.l,'i9ii" 
July  1,1913 

190S-1909 
Apr.  1.  1923 

10-years 
Nov.  1,1913 
Oct.  2, 1913 

"   1923 

June  1, 1903 


1894-1903 
1895-1904 

1894-1903 
1895-1897 


Amount. 

Avard. 

50,000 

102  05 

76'>,000 

101-389 

420,000 

100-539 

10,000 

102-99 

5.000 

101-599 

150,000 

101-685 

399,000 

101-556 

425,000 

100- 

125,000 

100-25 

50,000 

100-60 

1.50,000 

100- 

100,000 

106-633 

40,000 

100- 

9.060 

100- 

100,000 

1001 

200,000 

104-159 

50,000 

301-25 

150,000 

102-27 

49.000 

100- 

100,000 

100- 

20,000 

100- 

75,000 

100-033 

10,000 

100- 

600,000 

100- 

32,000 

101- 

20,000 

100- 

15,000 

100-533 

3,776 

100-25 

100,000 

100-090 

50,000 

92-25 

24,000 

100-625 

110,000 

101- 

525,000 

100- 

30.000 

100- 

649,979 

100- 

75,000 

*100- 

50.(00 

100- 

25,000 

100-38 

3.500 

101-015 

25.000 

112-15 

,250.000 

100- 

55,000 

90- 

150.000 

100- 

497,000 

100- 

Ifi.OOO 

100-781 

5,.500 

100- 

14,000 

100- 

12,000 

100-378 

1,870 

100- 

27,000 

101-722 

94,308 

100. 

Total $7,913,893 

Aggregate  ot  sales  tor  which  no  price  has 
been  reported  (trom  27  municipalities) 3,752,980 

Total  sales  for  October $11,666,873 

*  L«8s  a  comiulsslon  of  $4,000. 


CITY  OF  BOSTON  BONDS  DURING   THE  FINANCIAL 
CRISIS  OF  1893. 

The  successful  placing  of  the  city  of  Boston  loans  during 
the  late  financial  panic  has  attracted  much  attention  in  the 
bond  marliets  of  the  principal  cities,  as  showing  that  the 
credit  which  Boston  has  always  enjoyed  was  maintained 
during  very  great  financial  disturbances. 

On  the  27 ih  of  July,  1893,  City  Treasurer  Turner  of  that  city 
advertised  to  receive  proposals  on  the  2d  day  of  August  for 
$1,000,000  20  and  30-year  4  per  cent  coupon  or  registered 
bonds,  and  on  that  date  he  received  only  one  proposal  for 
$10,000  30-year  coupon  bonds  at  par  which  he  rejected. 

On  the  5th  of  August,  with  the  approval  of  Mayor  Matthews, 
he  advertised  to  sell  the  bonds  over  the  counter  in  his  office, 
and  succeEsfuUy  placed  the  whole  million  dollars  at  par  and 
at  a  premium  the  amount  of  which  was  $1,465. 

On  the  7th  of  September  City  Treasurer  Turner  again  ad- 
vertised for  proposals' to  be  received  September  13,  1893,  for 
$1,014,500  in  coupon  or  registered  4  per  cent  20  and 
30-year  bonds.  He  received  proposals  for  $30,00!)  at  par  and 
$125,000  80-jear  bonds  at  100  13-100.  The  last  named  bid  was 
accepted  and  the  other  rejected.  With  the  approval  again  of 
the  Mayor  the  remainder  he  sold  at  his  office  at  par  and  a 
premium  amounting  to  $1,587  50  on  the  whole  $1,014,500. 
Having  disposed  of  the  above  $3,014,500  loans,  it  was  found  - 
necessary,  in  order  to  meet  the  actual  wants  ot  the  city  be- 
fore Jan.  1,  1894,  to  advertise  to  receive  proposals  for  $3,011,- 
323,  coupon  or  registered  bonds,  which  was  done  on  Sept.  29, 
proposals  to  be  received  on  Oct.  6,  1893..  The  proposals  were 
received  on  that  date  and  (fce  following  awards  made,  viz  : 
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/1....J  n_..<  )  Public  Park  Sc>jrT.  ona (lO.OOOa  I0'-I0fl9 

"*'»'"  "'■""•J  Various  p.irp«i>«-».2i)yr.ooa..        S.t  U03  I0l-o'^9 

f  Public  P»rlt.  SO-yr.  oou 440,0<K>9  101  39« 

B  f    ■n.-i.n^    I  Librsry.  aojtr.  rei? S-.'&,000»  1013-9 

*-*-*'»'• '-"••I  V»rtoo»  purpo»f».  2a-yr.  eon..  I«iv00«  100-530 

I  eirccl  boDj«,  ItO-j-r.  oou 260,0009  100539 

The  other  bids  a^  follows  were  rejected  : 

Bmrr  Salllrmo.  lO-rr tS.ooo   for  ».^.0l0 

VrMikliB  0«viD*«  Bank  •loO.OOO  TcgUterad.  at  par  for  either  of  the 

loans  axcepl  the  Cltr  Hucpltal. 

On  the  7ih  of  October,  of  the  bids  nejecte  1  $319,000  payable 

April  1,  1913,  wfre  sold  to  Meaan.  Lee,  Higgioson  &  Co.  for 

100  75,  and  on  the  14ih  the  balaaoea  of  loana  amountiog  to 

9I,8ES  were  sold  at  par.    For  the  remaioinK  $349,000  SO-year 

4  per  cf  nt  conpon  or  registered  bonds  a  circular   was  i^saed 

for  proposals  to  be  received  October  19,  1893,  for  which  the 

following  bids  were  receiTcd,  yis: 

Hrw  York  Ufe  Ininrsooe  Co All  •100-701 

Oars  J.  RuiiDals.  bUbvsr* •t.ooOreff.  «  101-50 

Saot  Kivrrd«<loc«  Baak.elih* iaO.OaOrei|  «  luOAO 

JH  N  BlaCf  r,  rllher ^      90,U00  MUDOn  VIOOTS 

H.  M.  9l<i»r.  flib»r  SO.OOO       "  •101- 

Jackinn*(^itl<.  blrhwar*  90,«00      *■  •  lO -flO 

B.  L.DaTA<  o.  blKbwai* IM.OOO       "  •10I-6<>R 

K.L.  Ii«T  ATo.  varloaaDarpo«e«1893...  S0'>,OO')       ■'  •lOlSSd 

Btodgetl.  Merrill  A  CO.,  blshWBTi 100,000  •  lOl-Od 

The  bids  of  R.  L.  Day  ft  Co.  were  accepted  and  the  award 
■wd*  to  tfaem.  Thi't  transaction  closed  tka  sale  of  the  city  of 
Boston  bonds,  which  began  in  Aagoat  and  terminated  October 
19,  1898,  the  total  amount  of  securiliea  dispoaed  of  being 
$4,023,8SV  Daring  the  same  time  City  Treasurer  Tomer  sold 
at  liis  oflica  tS,4-'M,M0  city  of  Boston  Temporary  loan  in 
anticipation  of  tazi>s  payable  in  two,  three  or  foar  months 
from  the  date  of  ibe  same  bearing  8  per  cent  interest.  This 
taeord  of  the  financial  transactions  of  tlw  aty  of  Boston 
daring  the  height  of  the  recent  panic  is  a  moat  remarkable 
one,  and  it  reflect  gre  it  credit  on  the  city's  fiatncial  integrity 
•nd  the  beacat  adtninintration  of  its  municipal  affairs.    The 


tax-payers  of  Boston  began  paying  in  their  taxes  of  1893  early 
in  September,  and  there  has  been  received  by  City  Treasurer 
Turner  from  City  Collector  Ricker  of  this  year's  tucea,  due 
Nuvember  1  to  the  8th  instant  inclusive,  83,418,103  76.  This 
forms  two-thirds  of  the  whole  tax  levy  of  the  year,  showing 
a  prompt  response  on  the  part  of  the  citizens  in  providing 
means  to  carry  on  their  government.  Fro-n  the  sum  received 
the  City  Treasurer  will  pay  this  month  $4,135,900  of  the  Tem- 
porary loan  ($6,000,000)  borrowed  in  anticipation  of  taxes. 


Weat  Tirfftnia  Cerliflcates.— An  adjustment  company 
has  been  formed,  with  the  Mercantile  Trust  &  Deposit 
Company  of  Baltimore  at  its  head,  for  the  purpose  of 
attempting  the  settlement  of  the  West  Virginia  debt. 
Holders  of  West  Virginia  certificates  of  all  classes  (in- 
cluding receipts  of  the  Farmers'  Loin  &  Trust  Com- 
piny)  may  deposit  the  same  with  the  BjUimore  company 
mentioned  above  or  with  the  Virginia  Safe  Deposit  dfc 
Fideli^  Company  of  Richmond  and  negotiable  trust  reoeipts 
will  baiined  therefor. 

The  deposits  will  be  made  under  an  agreement  providing 
that  no  plan  of  settlement  can  be  adopted  unless  it  has  been 
unanimoufly  approved  and    recommended   by  an  advisory 
board  consisting  of  Messrs.  Charles  Francis  Adams  of  Boston, 
i  W.  Pinkney  White  of  Baltimore  and  Holmes  Conrad  of  Vir- 
ginia, and  having  power  to  add  to  their  number.    It  is  fur- 
ther provided  that  after  a  proposed  plan  of  settlement  has 
been  recommended  by  the  advisory  board  it  most  be  pub- 
li>hed  for  at  least  twenty  days  in  one  or  more  newspapers  in 
I  London,   New  York,  Baltimore  and  Richmond,  and  be  ao- 
I  cepied  by  at  leaat  two-thirds  in  value  of  the  dt•po^itors,  as  set 
forth  in  the  agreement.    Any  certificate  may   be  withdrawn 


NEW  LOANS. 


$64,000 

SOUTH     MILWAUKEE,     WIS., 

50  o    BONDS. 

Du*4   lW3t    iMBcd    for    Water    WorluK 
Hals  M«OTrra  aad  (tckoal   Balldlas. 

WM»  Woior  Worti  ■oaSs,  matw*  In  1»S»  roan. 
SJssaiUBl  v-u  ■■■«».  ■uuarol*  l»s«  javt. 
IM*S  ■•war  Maata.  aut  ara  Id  lO-SS  raan. 

PaatMlaatlna.  (MO.  lalaraat  wrabta  nai  u- 
BaaDj  itmrnuT  aa4  Jaly.  at  ft lath  SoaaakM.  WIl. 
or  aar  ba  aoUaalaS  lAruasa  ikla  0*00. 

■ailTalaalloa tieno.oee 

iwiiii»  VaiaaHaa i.s*siooa 

tMat  iiaM.^ .•Tii.fltS 

Iwilaallns  Water  Work* «a,euo 

NatmrDvM ssisss 

PaicKMHa  i>i.  soafaorsosALa. 

A  taaal  ivifal  tw  tt«  lanivr  Baak*  of 
BaaefMaas,  MvIiaaieMrvaad  Ma«  l»nmr  «t>k 
t^^hl«>^««TMaiaSfcriaoS«aool  fciida. 

ssBSavtS^aMMae  valaailoo.  ^^ 

BpaUiMilnakaalaaa  napiuat  — nafxnailas 
S«  iMtasM  MSafk  or  MUaaakaa  SfMil  mt- 
•■tw  afoa  atvaoMioa  l« 

•la  A.  I.BWU  A  CO,  Baakan, 

US  La  laUa  WL,  Cmoaoo. 

City   of    St.    Louis,    Mo., 

(iOI.D.  4  PKR  CENT  no>D>t. 

City   of   Detroit,    Mich., 

4  PER  CKKT  BOTtOH. 

ISial   taraMaanta   fur   Maw   York   StaU  Savtao 
Baak*  and  Tnwt  rand*. 

Frleaa  aa4  Partlealara  apaa  Appllcaliaa. 

Farson,  Leach  &  Co., 

«  WALL  flTKBrr. 


Edward  Morton  &  Ck)., 

63  Broadway,  New  York. 

•r««laltl<>«: 

m  i«irip.«i,, 

•TRRKT  RAILWAY  BONIM 

■ARK  rrocBs. 
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CHOICE   INVESTMENTS 


IN 


Street    Railroad     and 
Municipal  Bonds. 

PBICn  TO  8CIT  THBTmaB. 
OimiSiSiiilsimlnTltail. 

Lamprecht  Bros.  &  Co., 

4<  WALL  rr.,  NEWV«KK. 
OUrrBLAND.  BOVTOR. 


CHOICE      BONDS. 


par  ea 
ImbS  I 


U),no<rniaalw«.  ohlo,a>.    PnoaMSaMM 

tu.u«0  Hmm  Bn<bt-jo.  Pa,  Scbuut  Sa    Prloa  ISO  004 

lotaraal. 
MiSeoChlPPawa  r«lli.WI*.S..    Pttas  U)0  aoS  talar 
akOOggpvnor.  WI-_«>.    [■ — ^  '~- lai  liiUurt 
SOuPSOMalan  l.tM>4  liallw*r  Co.  lit  anrt.  soU  «M 
—     -at.  daa   IM.1,  rrnaraatsad   br  ~'  ' 
HapM  Trwult  1111.0b.   *"- 


lav* 


araliiTltad  to  call,  wrtt^ar  talaarask  at 


(or 


Iboad*. 


C.  H.  WHITE  A  CO., 

BANKERfl, 
ft  BBOADWAT,  NBW  TOBK. 


W.   J.   Hayes    &    Sons, 

bankkrh, 

Dsalsrs  in  MUNICIPAL  BONOS. 
Mraat   Rallwaf  B'inSa  and  otbar  hish  tnA»  In. 


tii-sia  '»-»'^.r  ;',«;-.4.   '«  Wsll  Street, 

7  KKrhaasa  Plar#, 

Baal  an 


New  York. 

Cabia  K  SdroM.  -  K  ■NRRTH." 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK   DEALERS. 

w»  bar  and  Mil  oniiliilitan  WaMam 
Manlcipai  ll<in<u  »n<l  Blaaka.  Wa 
•k.arralir  fumuh  full  and  raltakla la- 
fonawlon  crinrwriinir  uir  Waatani  w- 
earltr  wHftoai  ehwru-.  Montohr  qoo- 
ta^un  oircolw  ni.iiwi  t"  all  aapUaaoU. 
IlawlMiiMoraiaiiicliwi  boadawaatad. 

•  0«  PINB  BTBRET,  NT.  f.O«7IS,  nO. 
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$25,000 
CITY   OF  TAUNTON, 

Water  Loan  47o  Bonds, 


Oaa  Jalr  1.  Iffi.     Ca 


lla 


In  daaoalnatlon  of  11,000  aaoh. 
Wa  oSbr  tha  abora  labjaot  to  Mia  at  loj  and  Intarssl. 

Blake   Brothers   &   Co., 

98    STATE    8TBBBT.    BOSTON. 
•    RA8SAD    ST.,    MEW    VOBK. 


BONDS. 

CItT  arClaelaBail  Canpon  4b. 
CItr  arC'InclBBBII  Ciold  H». 
CIIT  arClnclBBail  I'oapon  7  3-lOa. 
Miark  Coanty  Couri  lloune  6b. 
Narwaad,  Ohla.  Water  SMa. 
L.lBw«ad,  Ohla.  Water  9a. 
WllailBsloo,  Ohio.  Town  Ilall  Sa. 

PABTICULABS  UPON  APPLICATIOM. 

FOB  SALS  BY 

Rudolph  Kleybolte  &>  Co., 

invbbthe.nt  ba^keks, 

CINCINNATI,  OHIO. 


Hackett  &  HofF, 

IKAL   ESTATE  AND  INyEHT.MENT8, 

««  mictalcan  Ht.,  railwankea,  Wla. 

nrat  MnniciwM  nn  ImnriTBd  Mllwunkee  Raal 
■•tBia,  txarloa  ilx  and  Miran  par  mnt  lutaran 
BlwBf.  on  b*nd.  No  charge  to  ibe  InTeat'tr  fur  col^ 
■•otlns  lotcrart  or  louklosaAar  uz«a  and  flr*  loaan 
anoa.    Abaolnta  Honrltr. 
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from  deposit  without  coet^  at  anytime  after  March  4,  1894, 
unless  a  plan  of  settlement  has  been  previously  approved  and 
recommended  by  the  advisory  board.  The  depositaries  are 
authorized  to  make  a  charge  of  |1  for  each  f  1,000  of  certifi- 
cates deposited  after  December  1,  1893. 


Bond  Propocalt  and  Negotiations.— We  have  r«^ 
oeived  through  the  week  the  following  notices  of  I  onde 
recently  negotiated  and  bonds  offered  and  to  be  offered  f o  r 
■ale. 

Anaheim  Irrigation  District,  Calif.— Mr.  B  V.  Garwood, 
Secretary  of  the  Anaheim  Irrigation!  District,  writes  the 
Chronicle  that  ro  bids  -were  received  for  the  $200,000  of  dis- 
trict bonds  recently  offered  for  sale.  He  states  that  $170,000 
of  the  amount  have  been  contracted  to  N.  W.  Harris  &  Co., 
of  Chicago,  at  90  cents  on  the  dollar,  'jbut  that  the  same  have 
not  been  delivered. 

Anglalze  County,  Ohio.— It  is  reported  that  the  $50,008  of 
court  hou.'e  bonds  of  this  county  have  been  sold.  The  bonds 
are  dated  Octobtr  1,  1893,  bear  interest  at  the  rate  of  6  per 
cent  and  mature  at  the  rate  of  fi.OOO  semi-annually  from 
October  1,  1895,  to  April  1,  1900.  The  county  has  no  other 
debt. 

Bonlder,  Col.— (State  and  City  Supplement,  page  136.)— 
E.  K.  Stafford,  City  Clerk,  writes  us  that  a  meeting  of  the 
Council  will  be  held  on  November  6  to  receive  offers  for  all  or 
any  part  of  the  $50,000  of  water-works  bonds  recently  voted, 
and  if  not  then  fo'd  the  bonds  will  be  held  open  until  dis- 
posed of.  They  will  be  dated  December  1,  1893,  will  bear  in- 
terest at  the  rate  of  6  per  cent,  payable  semi- annually  in  New 
York  or  Boulder,  and  will  run  15  years,  with  an  option  of  call 
in  10  years.  Principal  and  interest  will  be  payable  in  gold, 
and  the  bonds  will  be  sold  at  par. 

Buffalo,  N.  T.— (State  and  City  Supplement,  page  45.)  — 
Bids  will  be  received  until  Nov.  13  by  Joseph  E.  Gavin,  City 


Comptroller,  for  the  purchase  of  $200, 000  of  Buffalo  City  tem- 
porary loan  water  bonds  dated  Oct.  1,  1893,  and  $209,176  37  of 
Buffalo  tax  loan  bonds  dated  Aug.  1,  1893.  The  water  bonds 
bear  interest  at  the  rate  of  4  p.  c.  and  become  due  July  1, 1894, 
and  the  tax  loan  bonds  bear  interest  at  the  rate  of  S14  per  cent, 
payable  semi-annually  on  Feb.  1  and  Aug.  1,  and  become  due 
Aug.  1, 1898.  Both  principal  and  interest  of  each  loan  may 
be  payable  at  the  office  of  the  City  Comptroller  or  at,  the  Gal- 
latin National  Bank,  New  York,  as  the  purchaser  may  elect. 
Propo-als  must  state  the  price  per  $100,  the  water  bonds  to  be 
readv  for  deliverv  on  or  after  Nov.  15,  and  the  tax  loan  bonds 
on  or  after  Nov.  19,  1893. 

Bids  will  also  be  received  until  Nov.  14  by  the  City  Comp- 
troller for  the  purchase  of  $60,000  of  Buffalo  City  refunding 
bonds.  This  loan  will  be  dated  June  2,  1893,  will  bear  inter- 
est at  the  rate  of  3)^  per  cent,  payable  semi-annually  on  June 
3  and  Dec.  2,  and  will  become  due  June  2,  1913,  both  princi- 
pal and  interest  being  payable  at  the  Comptroller's  office  or  at 
the  Gallatin  National  Bank,  New  York,  as  the  purchaser  may 
elect.  Proposals  must  state  the  price  per  $100,  the  bonds  to  be 
ready  for  delivery  on  or  after  Dec.  2,  1893. 

The  bonded  debt  of  the  city  of  Buffalo  on  Oct.  1,  1893,  less 
bonds  held  by  the  city  in  sinking  funds,  was  $10,967,677  75. 

Chicago,  111.— (State  and  City  Supplement,  page  92;  — 
It  has  been  reported  this  week  that  5  per  cent  drainage  hinds 
to  the  amount  of  $3,000,000  will  be  issued  by  Chicago. 

Cleveland,  Ohio.— ;(State  and  City  Supplement,  page  79.) 
— Sealed  proposals  will  be  received  until  November  18,  at  the 
office  of  W.  A.  Madison,  City  Auditor,  for  the  purchase  ef 
$285,000  of  5  per  cent  bridge  repair  coupon  bonds,  maturing 
October  1,  1903,  and  $147,000  of  5  per  cent  fire  department 
couoon  bonds,  maturing  October  1,  1903. 

Bids  will  also  be  received  until  December  6th.  at  the  office  of 
the  County  Auditor,  for  the  purchase  of  $130,000  of  5  per 
ct-nt  canal  coupon  bond^,  maturing  October  1,  1903. 

Interest  on  each  of  the  above-mentioned  loans  will  be  pay- 
able semi-annually,  both  principal  and  interest  being  payable 
at  the  American  Exchange  National  Bmk,  New  York  City. 

Daylon.  Ohio.— (State  and  City  Supplement,  page  80.) — 
Bids  will  be  received  until  December  1  by  C.  A.  Herbig,  City 


MISCELLANEOUS. 

THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

CAPITAL  PAH)  Up,        -  1190,000, 

Ch*Io«  Invemnenu  In  the  most  Coiuarv* 
tlve  Field  In  the  West 


SIX  PER  GENT 


Osarsnteed  Pint  Mor>. 
ffajrea  on  tmproTed  land. 
In  lovB  and  Kaitern  Nebraska.    Safe  and  DeilrabU 


Fifteen  Years*  BncceHsful  Experience. 
8end  lor  dunpblet. 

W.  A.  H0TCUK1»S,     UEU.  fl.  LEWJb 

BeoretarT.  PrMldeni. 

G.    R.    Vosb, 
Commercial   Paper, 

Bond!,    Stooki   and    IiiTeatmenIt   Becnrttlet. 
(»8  FIRST  NATIONAL  BANK   BUILSINO. 

Omaha,   Nebraska. 


WM.  FRANKLIN    HALL 

BooKB  ACCOUNTANT  audited 

New  fonuB  designed  for  books  of  aooonnt. 

Settlement  of  Insolvent  EitaUe. 

418  Bxohange  Balldlns,  53  State  Street^  Boston 

Jos.  O.   Osgood, 

M.  Am,  Soc.  C.  E., 

CONSVLTINC  ENGHVEER, 

laO    BROADWAY,    NEW    YORK. 

MakM  ipedaltr  of  reporta  on  rallroadi  and  otb*r 
inrestment  properties. 
Bxamlnatlons  made  In  any  part  of  the  ooontr/. 

EDMDND    B.    KIRBY, 

Conanltlns     niuins     BuKlncer     and 
IQetallurKlst, 

No.  II  Windsor  Hotel  Block,  Dcnror,  OoL 

SPECIALTY.— The  Expert  Eian  '   •■"  n  o»  MInlrg 
lUTeatments  and  uetaUorg     .  i  i  teiprlsee. 


MISCELLANEOUS. 


INTESTMENTS  IN  THE  SOUTH. 

Exchange     Banking     & 
Trust    Company, 

CHARLESTON.  S,  C. 

Transacts  a  General  Banking  and  Trasi 
Business.  Havinffs  Department.  luteresi 
Alloived  on  Deposits* 

InvestmentB  made  (at  usual  rates  of  commission) 
in  safe  and  reliable  interest- pay iax  Southern  secarl 
ties,  and  Ist  murt^^^Ke  loana  on  improved  ctty  and 
town  real  estate.  Correspon lence  solicited  as  to 
all  Bouttiem  iDTestments.  BuiiiK  wltbln  easy  reacb 
of  all  parts  uf  ttie  South,  tiiorouuh  and  careful  in- 
vestigation can  be  made  of  intended  investments  by 
purcnasers. 

OFFICERS. 

GEO.  B.  EDWARDS,  President. 

P.  N.  PICKENS,  Casbier. 

R,  B.  MUCKENFU-8.  Secretary  and  Treasurer 

J.  LAMB  PKRKT,  Still.  Itor. 

8MTTHB  &  LEE,  General  CounseL 

DIRECTORS. 

A.  S.  J.  Perry,  of  Johnston,  Crews  k  Co.,  wholesale 

dry  goods. 
William  M.  Bird,  of  Wm.  M.  Bird  &  Co.,  wholesale 

paints  and  oils. 
Jam  es  a  lla  n   of  James  A  llan  k  Co.,  Jewelers. 
J.  U.  F.  KoEN'io,  with  Knoop,  Frerlcbs  k  Co.,  cotton 

exporters. 
G«o.  B,  EDWARDS  Pres.  Klectrlc- Light  k  Power  Co 


MUNICIPAL   SECURITIES 

OK 

PITTSBIJRO    AKD    TICOTITl 

Dealt  In  br 

J  as.    Carothers, 

90  FOURTH  AVB.,  PITTSRCRG.  PA. 


SEARS    &    WHITE, 

SuocesBors  to 
EUGENE  R.  COLE, 

STATIONERS  AND  PaiNTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Cor- 
pora) Ions  wlih  complete  outtlLB  of  Account.  Books 
and  Stattouery. 

tW  ISuw  concerns  orBsnUlng  will  have  their 
orders  promptly  executed. 

Ko.  1  1VIL.L,IA]M  STREET 


I  nOlHAS  BRAIWCH  &  CO., 

BANEKBS  AND  BttOKBBS, 
RICHinOND,    VIRGINIA. 

Inreatment  Becorltlee  a  Bpeolaltr.    PrlTat*  Wire 
<o  New  York. 


MISCELLANEOUS. 


1850.  1893. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

OFFICERS. 
GEORHE  H.  BURFORD,  Prealdent. 

O.  P.  FRALBIGH SecretafT. 

A.  WHEELWRIGHT Assistant  Secretari 

WM.T.  8TANDBN Aotnary 

ARTHUR  C.PBRRT Cashier 

JOHNP.MUNN Medical  Dlraotor 

FINANCE  COMMITTEE. 

GEO.  O.  WILLIAMS.. Pres.  Ctaem.  Nat,  Bank 

JULIUS  CATLIN _ Dry  Good* 

JOHN  J.  TUCKER, Builder 

B.  H.  PERKINS,  JR„  Pres.  Imp.  &  Traders' Nat.  B'k 
The  two  most  Popular  plans  of  LIFE  INSURANCE 

are   the    OONTINUABLB    TERM    POLICY    which 

f rives  to  the  insured  the  ureateH  possible  amount  of 
ndemnlty  In  the  event  of  death-  at  the  lowest  possi- 
ble present  cash  outlay;  and  the  GUAKANTKED 
INCOME  POLICY  which  embraces  every  valuable 
feature  of  Inveiitment- Insurance,  and  which  In  the 
event  of  adversity  overtaking  the  Insured  may  b. 
used  as  COLLATBRAL  SECURITY  FOR  A  LOAN, 
to  the  extent  ,->f  the  full  legal  reserve  value  thereof 
In  accordance  with  the  terms  and  conditions  of  these 
policies. 

Good  Agents  desiring  to  represent  the  Oompanr 
are  InTtted  to  address  J.  («.  GAKFNEY,  Bnp«r> 
Intendent  of  Agencies  at  Home  Ofaoe. 


NEDERLAND 

Life  Insurance  Co.,  L'd. 


ESTABLISHED   IN    183S,  IN   AIKSTBS. 
DAM,  HOLLAND. 


1 


Assets   to   Liabilities,  159  Per  Cent. 
New  System  of  Life  Insurance, 

COMBINING    LOW    RATES   WITH    AMPLE   SE- 
CURITY. UNPRECEDENTED  INDUCKMKNTS 
TO  THE  INSURABLE  PUBLIC. 

U.  S.  Offics,  874  Broadway, 
Corner  18th  Street,  New  York. 

AGENTS    WANTED- 


MOTKMBXB  U.   18Wi.J 
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CompUoUtr,  for  Um  purchase  of  $-155,100  of  city  bonds,  as  fol- 
lows: 


LOANS- 
B»waK  BuiiDO — 
<•,  Mml-iiii..  tlO.OOO 
S*.  rrtnl  ac,    1 1  .!>•  U. 
6a. (em'.ED..  I<,uO<> 
e*,f«n>l-*B..  !-:.<  (K).. 
et, (TBitan..  3HO0O. 
<*lS.uou  due  7'rl7)  to 
6s. Mmlan.,    i*,vmO.. 
e«.Kn.l-u..  15.'  00.. 
••.wmltn.,  t».00O. 


men  Due.   |        LOANS—  VAm  Due. 

I  Bruiirr  Pa  vtxo  Bom  IX.— 
Dm.  I.lSSt  ••,WBil-U..r27,O0O..D«fl.t.l8)»t 
Ucr.  1,  ll-OS  |8«.MOl-aii,  'if.MiO..  Dre.  1.  1^05 
I>ro.  1.  Iii96  ( 1,  >eml'SO  ,  '.'8.00O. .  Ueo.  I.  ix  B 
Dro.  1.  IHlir  I  6a.  aattil-an.,  99.000. .Dre.  I.  l^B? 
Dm.  1.  16M|  (MS.0Ot)  doe  T'rln  to  Dm.  1.  18:0 
Deu.  1.  19UU    t;i>.MDl  an..    M.uCO..  t>re.  1.  D'OO 

're.  I,  IU<  1  I  Xh.  wml-aii ,  i'.<.0C0.  .Dee.  1,  1001 
Dec.  1.  1902  6*.  Mmt-an.,  3e),<>00..liefr.  1. 190-i 
Dee.  1, 1803  1 1>«,  acml  as.,  SV.OOO.Dee  1.  1003 


Th<ae  bc'Dds  will  be  imued  in  serifs,  proposmls  to  b«  rec  ived 
for  each  complete  sfrits.  and  a  crtiled  ctieck  of  9  per  crnt  if 
the  Kia»  aiuuuiit  bid.  payable  to  the  order  of  the  City  Comp- 
troller, must  accompany  each  proposal,  and  tbe  booda  will  be 
dtlirered  to  tbe  purchaaenat  tbe  City  Treasurer's  ofBoe  on  De- 
cember 7,  1803,  when  the  purchase  money  must- be  paid  in 
full.    Intf  r>  8t  on  the  loans  will  be  payable  la  Mew  York  City. 

The  cit>'s  U'tal  bonded  debt  on  Norember  1,  1898,  was  $2,- 
806  275.  including  water  bonds  $704,000  and  if  wment  bonds 
$884,775. 

Detroit,  MIeh.— (Statb  lud  Citt  8DPPL.BiiEirr.  page  98).— 
Mr.  C  W.  Moofe,  City  Cnmptroll>r,  writes  the  Cbko.niclb  in 
raferenoe  to  the  bond  uScrioK  which  took  place  at  Deiruit  un 
October  24,  that  all  bids  were  r>jictrd.  He  atat->a  that  the 
loan  will  sKsin  he  adreriiacd  ia  *  ftw  wceka.  Tbe  secohiies 
offered  wrre  4  per  cent  80-year  achuol  bonds  to  the  amouut 
of  $15(>.C0U. 

Dalntk.  Vina.— <ST*n  akd  Citt  SvmxMnrt.  pace  105).— 
City  Comptroller  W.  O.  Ten  Brook  rep'>rts  to  the  Cbro.hiclr 
that  oo  Oetotw-r  80  four  Uda  were  received  for  ihe  5'.'u<),0u0  of 
8  per  cent.  SP-rear  k' neral  fund  bonds,  and  iho  ii'riiriiii<< 
were  sold  to  -V.'W.  Hams  ft  <'o.  of  Chicago  for  $ii)i.:{17  an'l 
•corned  interest.  Th>-  b  nda  are  to  be  of  (he  deo'immi'ion  cf 
$1,000,  dated  November  1.  1893,  and  payable  NoT<rmber  1. 
19SS. 

Erie,  Pa.-(»TaTB  axd  Crrr  SOFrutimrT.  patge  07).— The 
people  of  E^e  will  Tote  on  the  proposition  of  borrowing 
$12o,000  for  an  intercepting  aewer. 


Fond  do  Lac,  .Mlun.— W.  H.  Holleijbt>ck,  Villai^e  Recorder, 

I  writes  tbe  Cbromclb  in  reference  to  ihe  bond  offering  which 

to<'k  place  at  Fond  du  Lac  on  October  80  that  only  one  person 

I  was  heard-fiom,  who  offered  to  s>>II  the  bonds  atacomtuission 

of  10  per  cent,   but  Ji<l    not  bid  on   them  directly,  and  the 

sj-curiiies  are  not  as  yet  dispoeed  <  f.     Interest  at  the  rate  of  7 

p-  r  ctnt   will   be   payable   temi-anuuuUy  and  the  bonds  will 

mature  in  10  years,  btth  priLCipal  and  inttnst  being  payable 

I  in  United  States  guld  coin. 

I     Port  Edward  Union  Free  School  Olstrict  N.  Y.— Mr.  L. 

H.  King.  CI*-rk  of  the  Board  of  Education  "f  this  district. 
I  writfs  us  that  113,000  of  district  bonds  which  were  offered 

for  f-ale  on  November  1  have  been  awarded  to  A.  R.  Wing, 
I  of  Ft.  Edward,  at  par  and  accrued  iuterest.    The  bonds  bear 

interest  at  tbe  rate  of  4  per  cent. 

ilamlltoB  roaatv,  Ohio.— (Statb  Atn>  City  Sdpplucknt 
page  HS).— The  $90,000  of  4  per  cent  10-30  year  bonds  issued 
for  the  improvement  of  West  Eighth  Street  have  been  awarded 
to  th»  German  National  Bank  at  par  and  ac-rued  interest. 
Iiiierpat  on  the  loan  ia  payable  annually.  The  Columbian 
ATOoaa  improvement  bonds  to  the  amount  of  $14,000  have 
also  bfW  sold  at  par.  This  loan  l>ears  interest  at  the  rate  of 
4  perMnt,  payable  semi-annually,  and  tbe  bonds  mature  in  5 
years. 

Harerhlil,  Mass.— {Statk  aitd  Cmr  StrppLsmirr.  page  25.) 
—The  city  of  Haverhill  loan  of  1898  to  the  amount  of  $30,000, 
which  wa-i  offered  for  sale  on  November  4,  was  awarded  to 
Meiars.  Blodget,  Merritt  ft  Co  ,  of  Bmoo.  for  $30,404  V).  The 
following  is  a  Hat  of  the  bids  received,  which  has  been  fur- 
nished to  us  by  Mr  .John  A.  Qlines,  City  Treasurer  and  Collectw: 

Bid. 
Wanea  Ini>t.f nr  BavtBca,Cliarlc*towB,Maa*  .<S  ^.noo  1 0r  r.  bnad*.  100 

••  ••     «I.^.00ll3<|yr.  t>«ods.lOO 

E.  a.  Belllna  A  Soaa.  of  Boatos,  Maaa..  MU.vOO  loyr.  loada    lOu-0375 
"  ••  ..  »        •2.1.0CK)  SOrr.  bouda...l00-26«S 

R.U  Oar  *Co..ot  Boatoa,  Jfaaa..  «a.'>.000  SOrr  boml*  100-16 

Risks  Broa.  A  Vo.,ot  Boalnn.  Maa«..  «-J>.<'00  30ir.  booitii 1 00-3 

navttklU  Safe  Ucpwit  A  Tnut  (Jo  ,  •>A/><>0  l»yr.  twudt. luo-03 

•♦  '•  ••    •M.OOO  80yr.  Iwodi 100  536 

Blodnt,  Marrttl  *  Co.,  o(  Boatoa.  Maaa  ,  VAS.OOO  lOjrr.  bonds.  <  00-14 

••      K.VO0O3O;r.  booda.. 101  31 
Brewatsr,  Cobb  A  EaUbrouk.  of  Botton.  $25,000  30)  r.  buuda.  10003 


CMICACO. 


'Ihe 
EquitableTrustCompanj 

ia«  DBABB«BN  BT.,  CHICASO. 


CAPITAL,  PAID  UP,    -   -  -  -  $600,001 
8URPi.U8, 50,000 

AOTBOiUXXD  BT  LAW  TO  RBCBIVB  aad  aa. 
•  maaa  a<  anrj  abaraalar  (rca  aoartt.  aor*ov» 
•  of 
AaM  m 
r«  bosBaaad  Moaaa  and  Uaaar 
A  laaa 
rior 

iimpiaT  ALLOW  BO  oa  OBPoan -tot  waM* 
vbMB  war  *•  aaSa  aa  aar  tiaw  aod  «lU.ni*B  allai 
ava  Sara*  aotuah  «•  at  a  asaa  tau, 

TKcsT  ruana  and  thust  iwTaaiiiBH'n 

lot  u« 


MBKTTOBa: 
ABBL  r.  HATCH,  CUAS.  H.  BI7LBUBD. 

M.W.  KBaWIM,  OBU  N.CULVBK. 

BABBr  BtiBBira.  MAUHICB  MMUWrBLI. 

J.B.WALaH.  BAMUBLO.WABOl 

OTTO  TOUMS. 

omcBsai 

J.  IL  WALSB.  PtuHHit. 

caaa.  u.  utrLauao.  tw».i 

BAMUBL  !>.  WAMO, 

LTMAB  A.  WAl/rvN.  Sawvtasy 


Jamieson  &  Co., 

STOCKS— BO.>DB, 

M  »Mn  Haw  Toft  aad  Cbloaao  Itoek  Baahaasa*. 
187    OSABBOKM    STBEBT. 
Cfelessei  Ills. 
fliHaia  wtra  la  Nav  Turk  Md 


Loeb  &  Gatzert, 
noRTUAGE  ba:«kers 

IM  LA  SALLB  BTKBBT.  CTHICAUO. 


"■waiadaa«laau»riaaiia«  StSoihS 


■•a  lataraM  sat akio  la  e«M. 
BBBOBiOIiiaTaD. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OP    CHICAGO, 

•»,  Bd  dk  B«  WAHHIHOTOB  MTBBBT. 

0«»li>l.  a^d-es •I.B«B.BB«i 

L'adlvldad   aMalaaa.   iaataaiBa 

aarslaa *»»,— 

Basaatlad  wlih  Himia  Aadltar.  .       4B«,*B« 

SCABAJrrBBS  TITLBH  TO  BBAL  BBTATB. 
MAKB8  ABtlTK.\ITrB  OT  TtTLB. 

OBavs  lavaaiara  la  raal  saiaii  aaaerltlaa 
srataatloa  aBordvd  ht  aa  etfear  avalaa  a* 
dalBS  baalaaaa. 

la  aaiAofiaad  *f  law  to  aat  aa  Baslauar  of  8laaka 
aad  Booda,  Bnaator.  luaalvar  a^  TiaaUa  tor 
Maalaa, aiaHwm.  ladiTid 

Tnat  aaaara  aad  iraat 
(NBtaa  MaataadiboOoai 

VOBBBMPORUBIMJK  ■•LIMTKB. 

orrii'KBa! 

awm  aABBBTT.  Praatda*. 

A.  U.  HKLLBBi^  Vlaa-Praaldant. 
ABOmBALD  A.  ■TBWART.SawalaiT. 

CBAS.  IL  LABBABBB,  Traaaarar. 
nUMB  B.  SKLLBBa^  TTMt  OBaar. 

oiaacTOBBi 

BoraaaS^Chaaa. 
jaitB  u.  BkonaU. 
MBaOeBovaa, 

BaaaalB. 


:-».«£• 


COL'NBBL< 


Jeha  P.  WUaoB, 
A.M.  Panaa^ 


A.  G.  Becker, 

BrrruwoB  to 
HERIMAN    8CHAFFNER    li    CO. 

COMMERCIAL  PAPER, 
1S4  U  Halle  Street,    .    Chicago,  Ul. 


A.  O.  aLADOHTBR.  Mamaar  R.y.  aioaa  BaBaas*. 
<M.  T.  BABBB.Maat>arOktaweatoakBxabaacc. 

\.  O.  Slaughter  &  Co., 

BANKBBS, 
111-lia  I.A  HALLS  BTBBBV, 

CHICAOO,  ILUI. 

Cfelsaaa  Bacarillea  Beacht  aad  Said. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank.. 

CHICACiO,    ILU 

lAMTAL  AWD  BPBPLPB.  .  M,.0»B,M»« 
IRTERBaT  ALLOWED  OH  DKP08ITB. 


of  Illlaola.  u  a 


BacaivlB  and 

VIDOAJa    a.  I 


orncBiia: 


JehB  J.  MNabaD.  Praaldant. 

John  B.  Dfaka,  Viea  Praaldaot. 

Wa.  a.  MltabcriL  Saoood  Vlaa•l>r•dd•o^ 
Wa.  u.  Raid.  Tliird  vioa-PraaldaBt 
Jaaaa  S  Olfcfca.  OaahT.    B.  M.  Cliauall.  AM*t  Oaak'r 

DIRBCTORa 
JohB  MaCMarr.  Jobn  B.  I>raka> 

U  Z.  UMlar,  Wai.  II.  lum. 

fm.  SrjBliabaU,  Jobn  J.  Mit«!ia 

tifef*        i&ns^A:;^.. 

"  T.  ■««•   " 


Bliss,  Fabyan  &  Co., 

MBW  TOBJi.  ■onTOR.PHILAOBLPHIA. 

BBidJBe  AOBBTS  roa  Lbadoio  BRAana 

BBOWB    aad    BLEACHED    MUIBTIESB 
aad    BHEETiaaH, 

FHOrTB,  DEHDfB.  TIOKB,  DUOKB,  Aa 

Tawala,  Qallta.  WklU  Haada  and  llaalaiT. 

DriUt,  UkeMngi,  St.,  fvr  Eipm-l  Ttade. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  8TEEL  AND  IBOM  ^ 

Id  Boandand  Flat  Ban  and  &-plr  Plata*  and  Aiia.«s 

KOK  8AKBH,  VaCi  TS.  *«. 
CaoDot  ba  Bawad  CdI,  ur  lirlllad,  and  poattlvalr    t 
Sanilai^  Proof.  U 

OHBCdIB  STEEL  WOBKS, 

iola  Man-fan  In  tlian.H.     HROflK  I.TN.  II.  T. 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOI7I(TANT, 
137  Walar  Strael,         •         NEW  TOBK. 
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The  loan  ipissuedin  two  8€rie8,[numbers  13  and  14,  the  former 
of  these  for  $55, WK),  payable  October  1,  1903,  and  the  latter 
for  $25,000,  payable  October  1,  1»28.  Interest  at  the  rate  of  4 
per  cent  will  be  payable  semi-annually  on  April  1  and  Octo- 
ber 1 ,  and  both  principal  and  interest  will  be  payable  at  the 
office  of  the  City  Treasurer.  The  bonds  are  it^sued  under 
authority  of  a  vote  of  the  City  Council  approved  October  3, 
1098,  and  the  pajment  of  same  is  provided  for  by  a  sinking 
fund. 

Logangport,  Ind.— (State  and  City  Supplement,  page  88.) 
—  E,  C.  Throckmorton,  City  Clerk  and  Secretary  of  the 
Water-works  Board,  writes  the  Chronicle,  c<  ncerning  $20,- 
000  of  water  bonds  recently  authorized  by  the  Council,  that 
the  same  will  bear  interest  at  the  rate  of  6  per  cent,  and  will 
become  due  at  the  rale  of  ^,000  yearly  in  semi-annual  pay- 
ments on  June  1  and  December  1.  It  is  not  known  how  soon 
the  bonds  will  be  put  on  the  market. 

Newbarg,  N.  Y.— (State  and  City  Supplement,  paee  50). 

"Water-works  bonds  of  this  city  to  the  amount  of  $65,000 

have  recently  been  sold  at  par,  the  bonds  to  bear  interest  at 
the  rate  of  5  ptr  cent. 

Rochester,  N.  T.—  State  and  City  Supplement,  page  53.— 
The  city  of  Rochester  has  been  unable  to  sell  any  of  her  3J^ 
per  cent  bonds  which  she  has  been  offering  to  the  amount  of 
$1,400,000,  and  it  has  been  deemed  advisable  to  negctiate  8  per 
cent  temporary  loans  to  the  amount  of  $400,000.  These  loans 
have  been  placed  with  the  Union  Trust  Company  of  New  York. 
City  Treasurer  Williams  writes  us  that  it  may  be  necessary 
later  in  the  month  to  offer  about  $200,000  of  bi  nds  bearing  4 
per  cent  interest,  which  is  the  highest  rate  allowed  under  the 
law  authorizing  the  city  to  issue  additional  water  supply  and 
east  side  trutjk  sewer  bonds.  The  failure  of  Rochester  to  place 
a  SJ^  per  cent  bond  at  a  time  when  so  many  4  and  5  per  cent 
loans  are  being  offend  by  other  large  cities  of  high  credit  is 
not  surptisicg.  The  change  in  the  condition  of  the  markets 
since  last  December  is  i-hown  by  the  fact  that  in  that  month 
RocheBter's  3J^  per  cent  10-20s  brought  101  and  101-03  while 
in  September,  1892,  her  8J>^  per  cent  20"50s  were  sold  just 
under  103. 


Sabina.  Ohio. — The  election  which  took  place  at  Sabina  on 
November  7,  to  vote  on  i'tsuing  $10,000  of  Township  Hall 
bonds  resulted  in  favor  of  the  proposition  by  a  large  majority. 
R.  M.  Butler,  Corporation  Treasurer,  writes  us  that  the  date 
of  sale  has  not  as  yet  been  fixed.  The  bonds  will  bear  interest 
at  the  rate  of  6  per  cent  and  run  10  years. 

Sal'  in,  Ohio.— (State  and  City  Supplement,  page  84).— 
City  Treasurer  W.  R.  Miller  informs  us  that  sidewalk  bonds 
of  Salem  to  the  amount  of  $800  are  being  offered  for  sale  and 
that  same  will  be  taken  by  contractors  at  par.  The  bonds 
bear  int«>rest  at  the  rate  of  6  per  cent.  Mr.  Miller  also  writes 
us  that  at  the  last  offering  6  percent  10-year  storm  water 
sewer  bonds  were  sold  at  par,  this  be  ing  the  only  bid  received. 

The  present  bonded  debt  of  the  city  is  $199,770.  Its  assessed 
valuation  for  18!'3  is  two  and  one-quarter  millions  ;  tax  rate 
(per  $1,000)  $29  40.  The  population,  accerding  to  local  figures, 
is  7,200. 

Sandusky,  Ohio.— (State  and  City  Supplement,  page 
84.)— City  Clerk  A.  W.  Miller  writes  the  Chronicle  that  the 
$7,500  of  street  bonds  which  were  offered  for  sale  on  No- 
vember 6  were  awarded  to  the  City  National  Bank  of  San- 
dusky at  par  and  accrued  interest.  The  bonds  are  dated  Oct- 
ober 15,  1898,  bear  interest  at  the  rate  of  5  per  cent,  payable 
semi-annually,  and  mature  at  the  rate  of  $1,5C>0  yearly  from 
October  15,  1894,  to  October  15.  1898.  Principal  and  interest 
is  payable  at  the  City  Treasurer's  office. 

Seattle,  Wash.— (State  and  City  Supplement,  page  148).— 
It  is  reported  that  negotiations  have  been  completed  with  N. 
W.  Harris  &  Co.  for  5  per  cent  30  year  gold  bonds  of  this  city 
to  the  amount  of  $975,000.  The  loan  is  made  up  of  the  fol- 
lowing issues:  funding  bonds  $630,000,  se A-er  tunnel  bonds 
$95,000  and  sewer  bonds  $250,000.  Both  principal  and  inter- 
est are  to  be  payable  in  gold  coin  in  Seattle  or  in  New  York, 
at  the  option  of  the  holder. 

Tipton  Connty,  Ind.— Bids  will  be  received  until  December 
5  for  the  purchase  of  court  house  bonds  to  the  amount  of 

$150,000. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  NBATTI.B,  WASHINGTON. 

UNITED  8TATHB  DBP08ITABY 
Aaanu  Mackintosh,  PreB.  I  Jno.  IB.  Agen,  VlC6-Pre». 

Wm.  T.  Wlokware,  CMhlor. 
Oapltal,    8'^00,000  I  8orpluii,  etc.,  840,000 

Intrrriii-bearliiK  I'ertlficates  of  OepoHlt. 
Superior  Collection  Facilities. 

Correspondenoe  Solicited 

Tacoma  National  Bank, 

First  National  Bank  in  the  Citv, 
TACOMA,    WASHIIVOTON 

Pald-np  Capital...! 9300,000 

Snrplue 9100,000 

W.  B.  Blackwell,  Prest.     H.  O.  Flshback,  Cashier. 
John  Snyder,  Vlce-Prest.  LM.HelUg,  Asst.  Cashier 
General  BanklncjBuiilneea  Tranaacted. 
Special  Attention  to  Collection*. 


SAN  FRANCISCO. 


The  First  National  Bank 

OF  SAN  FIUiNCISCO,  CAL,. 

UNITED  STATES  DBP08ITARY. 
CAPITAL.  ...  SI.SOO.OCO 

BVIlPLiCS,         ...  «830,00« 

8.  Q.  MUBPHT,  President.    ■.  D.  HoaeAN.  Cashier 
Jamii  Mo»fiti,  V..Pres.    O.  W.  Kuki,  Asst.  Cash. 
QENERAL.  BAMHIHG  BI>8IIIBI«f>. 
*<}COtJ1ITH  HOL.IOITKI>. 


JOSHtTA  WlLBOim. 


BDrjAMIN  A.  JA0K8OK 


WiJbour,  Jackson  &  Co., 

BANKER8    AND    BB0KBB8, 
NO.  5a  Tt'KYBOSSET  STREET, 

PROVIOEKCE,  R.  I. 

Dealers  In  Commercial  Paper,  Govemmenta  and 
ytother  Orst-claas  Bonds  and  Beonrltlfts and  Forelsr 
.v,Bxohanffe. 

PrlTBte  telesraph  wire  to  New  Tork  and  Boston. 
Members  of  New  York  and  Pi  evidence  Stock  lutchs 

-R.  T.  Wilson  &  Co., 

BANKBB8    AHD    C0MMI8BION    MESCHANTB. 
U  Wall  Blreet.;  Now  York. 


TRUST    COMPANIES. 


CONTINENTAL 
TRUST     COMPANY, 

IS  WALL,  STREET,  IS.  Y. 

CAPITAL  AND  8DRP1.D8,     .     S830.000 

Otto  T.  Bannard,         .         ■  ■         President 

WiLLiAu  Albiandbb  SMITH,  -     ist  Vlce-Pres' 

OOBDON  Maodonald,        •  -      2A  Vlce-Pres'i 

Maubici  S.  Dxckcb,     .         -  ■         Seoretar) 

Interest  Allowed  on  Depoiilto. 
EXECUTES  AliL.  TRUSTS. 


TBDBTBEB : 


Gordon  Norrle, 
WUllam  H.  Wlsner, 
A.  Lanf ear  Norrle, 
Thomas  T.  Barr, 
William  F.  Cochran, 
William  Jay, 
Alfred  M.  Hoyt, 
James  C.  Panisb, 
Robert  8.  Holt. 
^rdoD  Maodonald 


Henry  M.  Taber, 
Oliver  HarrlTnin.  .Tr., 
William  A.  Hazard, 
Wm.  Attijcau'ier  smith 
Robert  Olyphant. 
John  C.  Huvemeyer, 
Otto  T.  Bannard, 
Robert  W.  De  Forest 
Olrand  Foster 
Walter  Jsnnlnss. 


The  Nassau  Trust  Co., 

101  Broadway,  Brooklyn,  ft.  V. 
CAPITAL $500,000 

Deposits  received  subleot  to  check  at  slfiht,  anc 
InterenC  Hllowed  on  tne  resuttliiK  daily  dalHUces. 

Certificates  of  deposits  Issued  for  time  deposits, 
on  wbicti  Hpeclal  rnteii  will  be  allowed. 

IntereHt  coininencea  from  dale  of  depoelt. 

Anthoriied  by  law  to  act  as  Executor,  Admiiils* 
trator,  Committee,  Guardian.  Trustee.  Receiver, 
Blsoal  and  Transfer  A£:ent,  and  as  ReKistrar  of  Rtoctai 
and  Bonds;  In  a  lesal  depuMltorr  tor  Tru  t 
Fnnda  and  for  moneys  paid  into  court. 

Loans  made  on  approved  collaterals. 

Cbecks  on  this  Cotupany  are  payable  througli  the 
New  Tork  Clearin«-Uou8e. 

A.  D.  WHBBLOCK,  Presideni 

WILLIAM  DICK,      l  vi«A.PrM»t*. 
JOHN  TRUSLOW^,     f  Vloo-rrei  U. 
O.  r.  KiCHABOHON.  Secretary. 


Wm.  Dick, 

A.  D.  Balrd, 
Darwin  K.  Jamee, 

B.  B.  Tuttle, 
John  Tnislow, 
Ditmas  Jewell, 
r,  W,  Wurster, 


TKUSTBBS  I 

Bernard  Peters, 
Wm.  B.  HorwUI, 
J.  B.  Voorhees, 
A.  D.  Wheelook, 
Wm.  F.  Garrison, 
Jno.  T,  Wlllets, 
Chas.  H.  KusseU 


John  Longhnm, 
Edward  T.  Hoist, 
Jno.McLauffhllr, 
A.  M.  Huydam, 
Wm.h.vVheelock 
O.  K.  Riciiardpon 
Uenrv  Selbert, 


MORTGAGE  LOANS 
TEXAS. 

•  Per  Cent  and  7  Per  Cent  Net. 

NO  COMMISSIONS  chanted   borrower  or  lendi  r 
until  loans  hnve  ornvnu  irood. 

FRASICrS    §]niTII    dc    CO., 

SAN   ANTONIO,  TEXAS. 


TRUST    COMPANIES. 
Minneapolis  Trust  Co., 


100  Kacota  Balldlns. 


CAPITAL, 

Fand  ivltb  State  Auditor, 


<!oOO,000. 
100,000. 


Has  no  deposits ;  reoelvea  money  on  Lmst  aooonnt 
only.  Burglar  proof  vaults.  Wills  kept  sately  with- 
out charge.  Acts  as  executor,  trustee  and  guardians 
executes  trusts  of  every  description. 

DIRBCT0R8. 
Samuel  Hill,  President:  Wm.  H.  Onnwoody,^FlTst 
rice-Preslden^;  H.  F.  Brown.  Second  Tlce-Preal- 
deni:  Daniel  Bassett,  Third  Vice-President;  Clarkson 
Llndley,  Eieoretary  aud  Treasurer;  Isaac  Atwater 
H.  W.  Uannon,  James  J.  Ulll,  K.  B.  Lamidon,  A.  F 
Kelley,  W.  O.  Northup,  C.  G.  (JoodrlchTcharlae  A. 
PUlsbury,  A.  H.  Unton  and  P.  B.  Winston. 

Missouri  Kansas  &  Texas 
Trust  Co., 

KANSAS    CITY,    ITiO. 

BRANCH    OFPICES  i 

aa  Wall  St.,  New  York.  439  Chestnut  St.,  PhUa. 

T-13  Warmoesgracht,  Amsterdam,  Holland. 

PAID   CAPITAI. 81.'430,U00  00 

SURPI>U8 300.UUU  00 

UNDIVIDED  PROFITS 7*i,334  00 

ARTHUR  E.  STILWBLL,  Pres. 
_  BOARD  OF  DIRECTORS. 

W.  8.  Woods,       C.  A.  Dean,  B.  L.  Martin, 

J.  McD.  Trimble,  A.  B.  StIllweU,      A.  A.  Mosher 
W.  S.  Taylor,        J.  B.  McKelghan,  H.  A.  Lloyd. 

B.  F.  Hubart.        Chas.  Clark,         B.  P.  Merwln, 

C.  B.  Orannlss,     A.  Ueoksoher,       Wm.  WatenlL 
W.  H.  Lucas,         W.  D.  Black,         Dr.  H.  M.  Howa, 
John  F.  Drydan.  B.  W.  Marsh         B.  Henry  Bame* 

Metropolitan  Trust  Co., . 

37  dc  39  Wall  Street,  New  York. 

Fald-Vp  Capital  Sl.OOO.OOO 

Sarplne 8O0.000 

DeaUnated  as  a  legal  depositarr  by  order  of 
Supreme  Court.  Receive  deposits  or  muney  on  in- 
terest, act  as  fiscal  or  transfer  aKent.  or  trustee  for 
corporations,  and  accept  and  execute  any  leffal  tmets 
from  pHr8<mB  or  corporations,  on  en  favorable  terms 
as  other  similar  companies. 

Thomas  IlUlhouse,  Prea.    Fred'k  D.  Tappen.  V.-Prea. 

CM.  Jesup,  i^d  V.Pres.     Beverly  Chew,  Secret&nr. 

OeorKe  D.  Coaney.  Asslstaut  Sfcretary. 

Jos.  C.  Piatt,  C.  E., 

CONSULTING  EIVOI]!VEER 

33   Wall  Street.  New  York, 
And  Waterlord,  N.  Y. 

Exaininatlona.  Reports* 

Syperrlaloa. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEXTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

( KatOTWt.  Meordlns  to  Aot  of  OoncreM.  la  tka  jt»t  1893.  bj  Wm.  B.  Da!Ijl  A  Oo.,  In  the  offloa  of  the  Librarian  of  OongrcM.  WMhlngtOD,  D.  C] 


VOL.  57. 


SATURDAY.  NOVEMBER  18,  1S93. 


NO.  1462. 


Xhz  ^hroixicU. 

Teimi  of  SibMriptloB— Pkjable  ia  AdTuic«: 

rorOa*  Yamr «10  00 

FwSlzllmtka 6  00 

■oTopaaa  Subaerlpti'  ;  potirnr*) 13  00 

BoropMa  BabaaHpOttii  s.^  ^^u^tu  (loeladliic  paataca).      7  00 

Annual  8ulw«il|»Uun  la  London  (Ineladlnjc  poataca) M7  lOn. 

SU  Mo*.  do.  4o^  £>.  ...Alio*. 

The  Irrtnoatr  Bcrruawrr  of  160  pa<raa  la  laaoad  averr  other 
■'nith,  oa  the  Inat  Balnrdar*  of  Janoarr.  Wareh.  Majr,  Jolr,  September 
na4  HoTembar.  and  (amUhed  without  extra  ehnrsa  to  all  aobaertbera 
•r  tha  CaaomcLa  for  tlz  moatba  or  lonnr. 

Tte  BtATB  AJn>  CRT  avrPLBMurT  of  IM  yngaa  la  alao  glraa  to «rerj 
ttmrtf  ■obaerttter  of  tha  CaaoincLn. 

■afeaataOoaa  will  he  aoataaad  oatU  deflnltaly  ottfarad  atopped. 
TtafaMMon  eannot  be  raapoaaihla  for  remlttoneaa  nnlaaa  made  \>j 
Atalb or  br  Peat  OSeo  or  Tipiaaa  aoae;  order*. 

Tenu  •!  A4TertUlw— (Per  lack  smmI 

Oaatlm* n  M  I  Three  Mentha    (IS  tlaMa) . .9SA  00 

OaaMonth  l«tlanal..  1100    Six  Moatha        186     "     )..  4300 

TwoMontha         (8     -     )..  18  00  iTwelTe  Monthf  (92     -     )..   5800 

(Tho  aboT*  lenaa  tor  on*  Boath  and  npwnrd  are  tor  ctaadlac  oorUa.) 
Loa4oa  AceiU: 

Maaaii.  Bowabd*  A  SMira,  I  Drapen'  Oardena,  B.  C„  wUl  take  tab- 
•artptlona  and  adTertleementa,  and  aupplj  klonle  eopta*  of  tha  paper 

WIL^  *.  I>A»A.<  WILMAW   ■.  DAW  A  *  £«j.r"Mi*ker., 
wm  •.  w^M^n.     /  Po«r  orFtoa  Box  M*. 

—On  page  A45  will  be  found  the  detailed  retoma,  by  Sut««, 
of  all  the  national  bankt,  onder  the  ComptTDller'a  call  of  Octo- 
ber 8,  18M,  kindly  fumiohed  lu  by  the  Oomptroller.  The  re- 
tam*  for  July  \i,  1893.  were  published  in  Uie  Cobokicle  of 
Aupiat  M,  IMS,  paffe  780. 

CLEARING  HOUSE  RETURNS, 
The  foUowioff  table,  made  up  by  teienraph,  etc.  Indicates 
that  the  total  bank  elearinci  of  all  the  cleannR  hoaaas  of  the 
United  Statce  for  the  week  endhiR  to-day,  November  18,  have 
been  tl. 010. 781 ,574,  against  fni.SM.80e  last  week  and  |l,- 
•41,718,100  the  corresponding  week  last  year. 


irMkBndV  Nm.t. 


CLaAaiaaa. 
»» 


Bow  Terk.. 


Chleage  . 

Hew  Onaaaa ....... ...._... 

•area  eltlM,  t  Saj •  .  ..1 
Other  attlaa,  f  dar* 

Total  an  t/Mm,  S  dare  .. 
AOttUae,!  di«r 

Total  all  citte*  tor  vrek 


18N. 


t4W,301.M0 
7a.1SlUTt 
M.7S6.881 
11.SM.1M 
TS,440.I7» 
1S.MT.740 
10,X81.M)* 


•7M.4ta,8>7 

is«,min« 


M«t,TI7,T«> 
167.043.811 

S1^010.7l)l.t74" 


SW1.1S4.1(1 

sa.Trt.88i 

(1.4981VI 
\t,U9JMt 

n.oi  1,000 
n.*:  1.414 

ii,«oo,oeo 


8M1,»4(.88S 

;Ts,4tr,8s« 


•i,in,aT4,sa: 

n4JM4,0l> 


»2j^»4i.7ia,ioo 


The  full  d>^taiU  of  clearings  for  the  week  covered  by  the 
•bore  statetn«>nt  will  be  given  next  Sattirday.  We  cannot,  of 
oooisp,  furnish  them  tcnday,  bank  clearings  being  made  up  hy 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  lant  twenty-four  honrs  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  ni^ht. 

Below  are  our  usual  detailed  figurifs  for  the  previ  i\x*  week, 
twvtilui;  the  rettims  for  the  period  ending  with  Siturday 
aooa,  Norember  II,  with  the  comparative  totals  in  1492.  The 
ucregate  for  the  week  is  one  hni>dred  and  fifty  milliunit  of 
dollars  less  than  that  for  the  orevious  week,  the  fullii'i^'  <>(T 
bviag  doe  mainly  to  the  leas  of  one  day's  buainess  in  conxe- 
qoence  of  tho  eieetion  holiday,  but  is  also  in  part  ascriliable 
to  the  tact  that  tke  total  for  the  week  ending  November  4  in 
eluded  the  Moal  BMBthly  payment  of  interesft,  ftc.  Com- 
pared with  the oonvapoodiag  period  of  1808  tbare  ia  a  lis^  of 
19*8  per  cent  in  tho  whole  country  and  U-S  per  cent  outside 
of  New  York.    FifUaa  eitlaa  raooid  caina  orn:  last  year. 


Ptrrmt. 


'  Net  Ia«la4e«  la  lotaU.      *  PablliutlOB  <li  woatlaued  tor  tke  prwaat. 
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STATE  AW  CITY  J)£f  AllTMEMT, 

See  pages  §6-^,  886,  867,  868  and  869  for  ou.-  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bond* 
will  likeiriae  be  found  on  the  same  and  followinf^  pages, 

THE  FINANCIAL  SITUATION. 

"Slow  but  evident  progress  appears  to  be  making 
toward  the  revival  of  our  industries.  Every  indication 
■continues  as  favorable  as  could  be  expected.  The  close 
of  the  year  is  always  the  quiet  season.  Work,  too,  in 
many  and  prominent  departments  cannot  start  up 
again  before  spring  opens.  Notable  instances  are  the 
'building  trade  which  received  such  a  serious  set-back 
during  the  summer  and  fall,  and  railroad  expenditures 
which  were  at  the  same  time  contracted  within  the 
smallest  possible  compass.  These  departments  of  our 
activities  relate  to  operations  which  cover  a  vast  field 
of  enterprise,  touching  very  many  trades,  and  yet  but 
little  new  movement  in  them  can  be  anticipated  for 
Beveral  months.  Iq  face  of  these  facts  there  have  been 
this  week  undoubted  signs  of  an  increased  movement 
of  iron,  especially  ia  the  West,  with  a  better  tone  in 
the  markets,  though  the  transactions  are  not  in  large 
enough  volume  to  affect  prices.  The  demand  for  gen- 
eral merchandise,  too,  is  also  widening. 

Confirmation  of  these  statements  continues  to  be  sup- 
plied by  our  reports  of  clearings  aad  railroad  earnings. 
Making  comparison  of  clearings  with  a  year  ago  the 
totals  this  year 

Showed  a  los3  in  the  month  of  Oct.  of 35 '6  p.  ct. 

Outside  New  York  in  the  month  of  Oct.  of  23 •!  p.  ct. 
Total  loss  for  the  week  ending  Nov.  4  of . . .  .33"3  p.  ct. 
Outside  New  York  week  ending  Nov.  4  of  22-9  p.  ct. 
Total  loss  for  the  week  ending  Nov.  11  of  19  8  p.  ct. 
Outside  New  York  week  ending  Nov.  11  of  14*5  p.  ct. 

Here  we  have  a  constantly  decreasing  ratio  of  loss  in 
the  transactions  notwithstanding  the  traffic  incident  to 
the  World's  Fair  at  Chicago  is  almost  wholly  eliminated 
from  the  figures  of  the  la^t  two  weeks.  So  too  the 
railroad  earnings  afford  a  very  hopeful  indication.  The 
first  week  of  November  to  be  sure  records  a  small  de- 
crease— about  4J  per  cent.  But  it  must  be  remembered 
that  that  week  covers  the  first  full  week  after  the  close 
of  the  Fair,  for  only  three  or  four  of  the  total  65  roads 
reported  in  our  weekly  statement  are  for  the  week 
ending  with  November  4,  all  the  rest  ending  with 
November  7.  So  small  a  loss  with  that  class  of  pas- 
sepger  traffic  excluded  certainly  pr  sents  a  promising 
yiew  of  the  development  of  industrial  activity. 

These  evidences  of  progress  are  the  more  significant 
because  all  foreign  influences  have  been  unfavorable. 
We  refer  especially  to  the  state  of  business  affairs  in 
Europe;  it  is  seldom  that  such  a  general  condition  of 
industrial  derangement  has  existed  there,  all  of  which 
of  course  acts  more  or  less  to  our  disadvantagf".  A 
very  satisfactory  circumstance  this  week  has  been  the 
mediation  of  Mr.  Gladstone  in  the  coal- miners'  strike — 
which  has -been  on  for  nearly  four  months,  and  has  had 
such  an  injurious  effect  upon  the  trade  of  the  United 
Kingdom — and  the  announcement  yesterday  that  the 
conference  held  for  that  purpose  under  the  chairman- 
ship of  Lord  Roseberry  had  resulted  in  a  settlement 
between  the  owners  and  their  employees.  The  cable 
states  that  the  men  will  resume  work  on  Monday  at 
the  old  rates  until  February  next,  and  that  then  a 
board  of  conciliation  will  be  constituted.  With  that 
aff.iir  out  of  the  way  the   industrial  outlook  in  Great 


Britain  will  be  decidedly  improved.  There  is,  however, 
considerable  tension  at  all  financial  centres  on  the  Con- 
tinent. This  week  we  learn  by  cable  that  the  gold  pre- 
mium in  Italy  has  advanced  to  16^®!?  and  in  Austria 
to  7^  per  cent.  These  and  other  conditions  have  in- 
fluenced unfavorably  international  securities  in  Earo- 
paan  markets.  Altogether,  we  have  in  our  recupera- 
tive work  had  to  depend  to  more  than  the  usual  extent 
upon  ourselves  for  helpful  influences. 
■  The  week  has  been  especially  fruitful  in  disturbing 
rumors  which  have  exerted  more  or  less  influence  on  our 
Stock  Exchange.  Chief  among  these  was  the  discovery 
of  alleged  irregularities  in  the  accounts  of  the  Bank  of 
England.  Tnis  story  started  with  the  announcement  of 
the  resignation  of  Mr.  Frank  May,  who  has  been  cashier 
of  the  B  ink  the  past  twenty  years.  From  that  point 
the  report  grew  to  large  proportions,  including  among 
the  fac's  claimed  an  extensive  defalcation,  the  refusal 
of  Bank  of  England  notes  bearing  the  signature  of 
Mr.  May,  the  involvement  and  resignation  of  two  di- 
rectors of  the  Bank,  the  failure  of  an  important  bank- 
ing firm,  with  the  loss  of  many  million  pounds  to  the 
Institution.  All  this  for  a  brief  time  was  quite  dis- 
turbing. It  was  soon  noted,  however,  that  though 
such  a  stupendous  affair  was  transpiring  in  London 
it  had  not  disturbed  the  London  money  market  at  all, 
or  European  exchanges,  rates  remaining  without  altera- 
tion. Furthermore,  inquiry  of  foreign  bankers  here 
elicited  no  information  because  the  incident  was  of  so 
little  real  importance.  Yesterday's  news  took  all  the 
romance  out  of  the  rumor,  and  left  the  losses  of  the 
Bank  a  few  thousand  guineas,  with  no  defalcation 
whatever,  no  resignations  of  directors,  and  no  refusal 
to  take  Bank  of  Eagland  notes  on  the  part  of  any  one 
who  was  so  fortunate  as  to  have  them  tendered  to  him. 
Other  than  rumors  there  has  been  very  little  to 
affect  our  stock  market  this  week.  The  failure  of  the 
Thurber-Whyland  Company  had  been  so  long  antici- 
pated that  it  had  no  influence.  The  tendency  of  the 
market  has  nevertheless  been  downward,  with  fluctua- 
tions and  recoveries  day  by  day  in  the  better  class  of 
properties.  So  long  as  earnings  show  losses,  very  likely 
a  declining  tendency  will  continue  to  mark  the  course 
of  prices.  With  reference  to  railroad  income,  however, 
it  will  be  interesting  to  study  our  monthly  review  this 
week  of  net  earnings  for  September,  as  they  record  a 
very  interesting  and  suggestive  state  of  affairs.  It 
will  be  remembered  that  last  month  in  reviewing  the 
August  returns  we  found  a  falling  off  of  18,389,069  in 
gross  and  a  falling  off  in  net  of  $4,104,067.  In  the 
article  to  day  for  September  it  will  be  noted  that  the 
falling  off  in  gross  reaches  16,721,642  and  in  net  only 
1 13,064,323;  moreover,  if  the  Union  Pacific's  figures  be 
deducted  the  gross  decrease  would  be  reduced  to 
I  $5,233,346  and  the  net  to  $1,223,869.  Some  re- 
markable statements  have  been  issued  this  week 
'  of  a  similar  character,  showing  even  a  large  gain 
!  in  net  with  a  considerable  loss  in  gross.  This 
situation  raises  the  inquiry — how  far  does  this 
feature  suggest  a  possible  saving  during  future 
months  which  will  help  to  make  good  any  losses  in 
gross  earnings  if  such  losses  in  gross  should  continue? 
I  It  is  well  enough  to  remember  that  p  lyments  out  of 
earnings  for  betterments  have  been  an  important  item 
during  the  last  two  years  of  large  gross  earnings,  es- 
pecially while  the  roais  were  making  preparations  for 
the  Fair.  Perhaps  consequently  the  exp  nse  account 
can  be  very  materially  curtailed  during  future  months 
in  this  particular  as  well  as  in  ordinary  economies. 
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No  important  changes  in  the  local  money  market 
have  occurred  this  week.  B  inkers'  balances  hare 
loaned  at  1  to  1|  per  cent,  averaging  1^  per  cent,  at 
irhich  rate  renewals  hare  been  made;  banks  and  trast 
companies  qaote  2  per  cent  as  the  minimum,  while 
Bomo  obtain  3  per  cent;  the  supply  is  abundant  and  the 
demand  light.  Time  money  is  freely  offered  by  all 
financial  institutions,  and  by  some  mercantile  firms  who 
cannot  employ  all  their  capital  in  business,  and  the  de- 
mand is  light  because  of  the  small  trading  by  commis- 
•ion  houses.  Rate*  are  2i  per  cent  for  thirty 
days,  3  per  cent  for  sixty  days  to  four  months, 
•od  3^  to  4  per  cent  for  fire  io  six  months  on 
good  Stock  Exchange  col!ateral.  Commercial  paper  of 
first  class  is  in  Tery  light  supply.  The  demand  is  ex- 
cellent, not  only  from  city  but  out-of-town  institutions, 
and  some  of  the  strong  mercantile  houses  are  in  this 
market  as  well  as  in  thit  for  time  loans;  rates  are  4  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receirable, 
4i  to  5  per  cent  for  four  months  commission  bouse 
names  and  5  to  C  per  cent  for  good  single  names  bar- 
ing from  four  to  six  months  to  run. 

The  B^nk  of  Eagliud  rate  remains  unchanged 
at  3  per  cent,  and  the  only  alteration  made  on  the  Con- 
tinent this  week  is  by  the  B.ink  of  Ansterdaa,  which 
has  reduced  the  rate  from  5  to  4  per  cent,  indi- 
cating that  the  demand  for  gold  has  been  satisfied.  The 
cable  reports  disH>nnti  of  sixty  to  ninety  day  bank  bill8 
in  London  2|'92i  per  cent  The  open  market  rate  at 
Paris  is  2^  per  cent,  at  Berlin  it  is  4|  per  cent  and  at 
Frankfort  4}  per  cent.  According  to  our  special  cable 
from  London,  the  Bank  of  Eiglaad  lost  £69,463  bul 
lion  daring  the  week  and  held  at  the  close  of  the  week 
£25,524,102.  Oar  correspondent  farther  adrises  us 
that  the  loss  was  due  to  the  import  of  £200,000  ( )f 
which  £100,000  was  from  Egypt,  £50,000  from  New 
ZtuUand,  £40,000  from  Brazil  and  £10,000  from  Portii 
gal),  to  receipts  from  the  interior  of  Great  Britain  of 
£161,000.  and  to  the  export  of  £420,000,  of  which 
£150,000  were  sen",  to  E^pt,  £120,000  to  Germany 
and  £150,000  to  other  Continental  ports. 

Foreign  exchange  has  been  strong  this  week,  iafli- 
enced  by  a  scarcity  of  commercial  billH,  the  morement  of 
cotton  bt^ing  chiefly  to  domestic  spinners,  and  by  a  good 
demand  for  remittance.  Cue  feature  is  buying  of  long 
bills  in  anticipation  of  settlements  to  be  made  ia  the 
near  future  and  another  feature  is  inrestments  in  aixtv- 
djty  sterling  in  order  to  employ  idle  balances.  Money 
commands  fairly  good  rates  in  Europe  while  here  it 
cannot  be  profitably  employed,  and  therefore  bankors 
are  not  drawing  against  future  shipmcnU  of  staples. 
The  arbitrage  houses  are  doing  little  in  stocks,  and 
their  operations  hare  made  no  perceptible  impression 
npon  the  market.  The  trade  situation  is  favorable  for 
lower  exchaog'i,  but  cheap  money  tends  to  counteract 
any  down  rard  tendency  at  present,  and  it  will  probably 
continue  to  do  so  liatil  the  inqjiry  for  settlem  ints  is 
■atisfled.  The  following  table  shows  the  changes  in 
ratss  by  the  leading  drawers: 
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The  market  closed  slightly  easier  yesterday  at 
4  83i  to  4  84  for  60  days  and  4  86  to  4  86^ 
for  sight.  Rates  for  actual  business  were  4  83 
to  4  83i  for  long;  4  85i  to  4  85f  for  short;  4  86 
to  4  86^  for  cable  transfers;  4  82^  to  4  82|  for  prime  and 
4  82  to  4  82^  for  documentary  commercial  bills.  The 
arrivals  of  gold  this  week  have  been  $105,000  by  La 
Tonraine  to  Lazard  Freres  on  Monday  and  $220,000 
by  .the  Teutonic  to  the  same  house  on  Wednesday. 
The  Yumuri  brought  $300,000  from  Havana  to  Laden- 
berg,  Thalmann  &  Co.  We  give  below  our  nsual  com- 
parative statement  of  the  foreign  trade  movement  for 
Ootober  issued  this  week  by  Mr.  Ford  of  the  Bureau  of 
Statistics. 
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We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  ten  months  for  six  years. 
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*Bzeea«  of  Imporu. 

The  foregoing  shows  a  merchandise  trade  balance  in 
Ootober  of  $36,044,000  against  $15,861,000  same 
month  last  year.  What  is  still  more  remarkable  ia 
that  for  the  four  months  since  the  first  of  July  this  year 
the  favorable  trade  balance  has  aggregated  $82,735,000. 
Laat  year  there  was  an  unfavorable  balance  daring  the 
same  months  of  $2,340,000. 

In  the  annual  report  of  the  Buffalo  Rochester  & 
Pittsburg,  isiued  this  week,  we  have  a  good  illustra- 
tion of  the  low  average  rates  at  which  roads  having  a 
heavy  coal  tonnage  are  obliged  to  move  traffic.  The 
average  realized  by  the  Rjchester  &  Pittsburg  for  the 
twelve  months  ending  June  30,  1893,  was  only  5^ 
mills  per  ton  per  mile — that  it  only  a  little  in  excess  of 
half  a  cent  per  ton  mile — there  having  been  a  de- 
cline as  compared  with  the  previous  year  of  four-tenths 
of  a  mill,  and  a  still  larger  decline  as  compared  with 
the  years  preceding.  But  even  on  this  low  average  the 
company  is  able  to  make  a  pretty  satisfactory  exhibit 
of  earnings,  owing  to  the  steady  development  of 
the  business  of  the  roaJ.  In  the  late  year 
the  increase  in  traffic  was  not  far  from 
half  a  million  tons.  The  Rochester  &  Pittsburg  is  not 
a  large  system,  and  the  extent  of  road  operated  by  it 
does  not  greatly  exceed  300  miles,  and  yet  its  traffic  for 
the  twelve  months  aggregated  about  3}  million  tons,  the 
ton  movement  one  mile  having  been  492  millions.  As 
showing  how  greatly  the  traffic  of  the  system  has  been 
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extended  in  recent  years,  we  may  say  that  four  years 
before,  in  1889,  the  tons  moved  amounted  to  only  about 
3  J  million  tons  and  the  tons  one  mile  to  231  millions. 
In  the  four  years,  therefore,  there  has  been  an  expan- 
Bion  of  about  100  per  cent.  "While  the  increase  has 
been  largely  in  coal  there  has  also  been  considerable 
growth  in  the  general  traffic  of  the  road.  In  the  same 
four  years  the  number  of  passengers  carried  increased 
from  507,706  to  802,937,  and  the  number  one  mile  from 
12,415,269  to  16,153,858. 

TJnder  the  late  year's  expansion  in  traflBc,  the  gross 
earnings  of  the  road  rose  from  $2,999,662  to  13,354,- 
464  and  the  net  earnings  from  $917,040  to  $997,053. 
Out  of  this  latter  sum  the  company  paid  $715,912  for 
interest,  taxes  and  rentals,  leaving  a  balance  of  net 
income  of  $281,141,  which  was  reduced  to  $251,702  by 
outlays  of  $29,439  for  extraordinary  expanses  and  im- 
provements. The  company  has  $6,000,000  of  preferred 
stock  and  $6,000,000  of  common  stock,  and  it  paid 
during  the  year  three  quarterly  dividends  of  IJ  per 
cent  each  on  the  preferred  shares,  calling  for  $225,000. 
The  road  is  conservatively  managed,  and  Mr.  Arthur 
G.  Yates,  the  PreEident,  states  that  although 
fdr  the  quarter  ending  September  30,  1893, 
there  was  a  surplus  above  fixed  charges  of  $79,510,  it 
has  not  been  deemed  advisable  to  declare  any  dividend 
since  that  paid  last  February,  owing  to  the  present 
depression  of  business  and  to  the  uncertainty  when  an 
improvement  can  be  expected.  Mr.  Yates  also  states 
that  the  operations  of  the  Eochester  &  Pittsburg  Coal 
&  Iron  Company  (owned  by  the  Railroad  Company)  for 
the  fiscal  year  ending  on  June  30  show  better  results 
than  for  the  year  preceding,  but  that  the  profits  are  not 
included  in  the  earnings  of  the  road.  Tlie  company  built 
an  extension  of  26  miles,  under  the  name  of  the  Clear- 
field &  Mahoning,  to  Clearfield,  Pa.,  where  connection 
is  made  with  the  Beech  Creek  roai,  and  this  textension 
has  been  in  operation  since  the  first  of  the  new  fiscal 
year. 

From  the  statement  of  anthracite  coal  production  for 
the  month  of  October,  just  issued  by  the  Bureau  ot 
Anthracite  Coal  Statistics  at  Philadelphia,  it  appears 
that  the  amount  of  coal  mined  during  that  month  was 
472,766  tons  in  excess  of  the  aaaount  mined  in  the 
corresponding  month  last  year.  It  appears,  too,  that 
the  Schuylkill  region,  in  which  the  Philadelphia  & 
Reading  road  operates,  got  its  proper  share  of  this  in- 
crease, since  that  region  furnished  209,568  tons  of  the 
addition,  the  Wyoming  region  supplying  200,704  tons 
and  the  Lehigh  region  02,494  tons.  That  this  refiects 
an  important  change  in  the  experience  of  the  shippers 
from  the  Schuylkill  region  is  evident  from  the  fact 
that  for  the  ten  months  ending  Ojtober  31,  with  an  in- 
crease in  the  aggregate  output  of  1,220,115  tons,  the 
Schuylkill  region  is  found  to  be  actually  215,134  tons 
behind  its  product  for  the  ten  months  of  last  year, 
while  the  Wyoming  region  reports  an  increase  of  883,- 
130  tons  and  the  Lehigh  region  an  increase  of  552,119 
tons. 

The  results  for  the  month  prove  on  the  whole  to 
have  been  quite  encouraging.  With  an  increase  of 
472,766  tons  in  the  amount  of  anthracite  mined,  stocks 
at  tide- water  shipping  poiuts  were  reduced  70,453  tons, 
or  from  796,019  tons  on  September  30  to  725,566  tons 
on  October  31.  Under  the  smaller  production  of  last 
year  stocks  at  tide- water  actually  increased.  Ic  follows, 
therefore,  that  the  companies  were  able  to  dispose  of  a 
great  deal  more  coal  the  present  year  or  else  have 
added  to  their  stocks  at  interior  storage  poiuts,  regard- 


ing which  no  information  is  furnished.  The  following 
compares  the  figures  for  1893  with  those  for  1892  and 
189L 


October. 

January  1  U>  October  81. 

1893. 

1892. 

1891. 

1893. 

1892. 

1801. 

atock  fceifinnlng. . 

of  period  

Prodactiob 

Jbnt. 

796,019 
1,626,663 

TbfU. 
638.301 
4.052.897 

Tofu. 
668.833 
4,496,684 

Torn. 

667.868 
35,747,644 

Tbns.          Tbtu. 
764.432       536.662 
31,827.628  32,  !82,807 

Total  supply  .. 
at'k  end  of  period 

6,821.682 
726,686 

4.691.19b 
680.563 

6,086,367 
635446 

3«,405.;  Vc 
726,568 

36/179,946 

36,281,960  33,268.459 
68(1.663       635.446 

DispoBed  of.... 

4,696,1161  4,010,6351  4,429,921 

S4,601,3»7  32,633.0 1» 

Thus  the  apparent  consumption  in  October  1893  was 
4,596,116  tons  as  against  only  4,010,635  tons  in  Octo- 
ber, 1892.  In  1891  the  amount  disposed  of  was  4,429,921 
tons,  in  1890  3,936,537^tons.  For  the  ten  months  to  Octo- 
ber 31  the  apparent  consumption  in  1893  stands  ajb 
35,679,946  tons  as  against  34,601,397  tons  in  1892,  32,- 
633,013  tons  in  1891  and  only  29,682,088  tons  in  1891. 
A  very  encouraging  fact  in  this  lattar  comparison  is 
the  steady  increase  shown  year  after  year. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  show  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  Nov.  17. 1893. 


Oartenoy 
»oW    


Total  gold  ana  legal  tenders 


Received  fry  I  Shipped  by 
If.  T.  Banke.'tf.  T.  Banke 


S».M1.000\   $2,781,000 
1,493,000  30:),000 


$:  0,750.0001    $3,081,000 


Net  Interior 
Movement. 


Oiiia$6,476,00(^ 
Gain    1,193,000 

Galn.$7,e69.00O 


Result  with  Sub-Treasury  operations  and  gold  im- 
ports. 


Week  ending  Nov.  17,  lt»93. 

Into 
Bankt 

Out  of 
Banka. 

Net  Changein 
Bank  Hotding$. 

Banks*  Interior  moTement,  as  above 

$10,750,000 
18,000,000 

$3,081,000 
15,700,000 

Gain.  $7,669,000 
Gain.  2,300.000 

Total  Kold  and  legal  tenders 

$28,750,000 

$18,781,000 

Gain  $9,989,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sank  of 


Bngland. 

rranoe 

Qermany*  — 
&agt.-Hung'T 
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Tot.  this  week 
Tot.  preT.  w'k 


Novernber  16,  1893. 
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£ 

26.624,102 

68.134.392 

29,370.000 
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U7.019.275'91.0tt7.207 
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18.0U,000 
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90,973,356 


Total. 


£ 
25.521.102 
118.710,748 
39,160,000 
26,340,000 

io,oe2,'joo! 

4,017,000 
11.343,000 


November  17, 1892. 


Sold. 


238.191.850 
238.086.4S2 


£ 

24.661.504 

67.098.815 

32.28  ).000 

10,783.  jOO 

8,188  iXK, 

3,112,667 
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149,718,'Jl4 
148,082,078 


60  981.984 
10.780.000 
16.8«.000 
6.91)2.000 
1,558,333 
4,905,000 

92.050,317 
92.033.778 


Jotal. 


£ 
24,684.50e 
118,083,829 
43,'  40,OI)i) 
27,885,'I00 
10,130,0^0 
4,889.0  00 
12,518,000 

240.788,331 
210,115,851 


•  Tlie  division  (between  gold  and  eUver)  given  In  our  table  of  coin  uid 
bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belglain  U  madefrom 
t  je  beet  estimate  we  are  able  to  obtain;  in  neither  case  Is  it  claimed  to 
be  accurate,  as  those  banks  make  no  dlstinoUou  In  their  weekly  returns^ 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  olvtslon 
we  make  Is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 


THE  GOVERNMENT  POLIOY   REGARDING 
HA  WAIL 
The  policy  of  the  United  States  Government  regard- 
ing Hiwaii,  as  outlined  in  the  report  to  the   President 
by  Secretary  of  Scate  Gresham,  has  been  harshly  criti- 
cised in  certain  quarters,  a  resuk  which  was  no   doubt 
foreseen  and  fully  expected.     It  appears  to  us  that  thfr 
stand  which  it  is  proposed  to  take  in  the  matter  is  fully 
justified  by  the  facts  of  the  case,  and  is  ia  consonance 
with  personal  honor  and  national   dignity.     Moreover, 
we  have  no  hesitation  in  saying   that   to  our  mind  the 
principle  which  this  policy  embodies  is  the  only  one 
that  can  or  should  be  accepted  for  guidance  in  the  con- 
duct of  our  national  affairs. 
The  situation  in  Hiwaii  to-day,  in  relation  to  the 
'  United  States,  can  be  very  easily  stated.     Up  to  abaut 
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the  middle  of  last  January  Hawaii  was  under  the  rule 
of  a  monarchy,  Qaeen  Lilinokalani  being  the  reigning 
monarch.  Then  what  was  called  a  Provisional  Govern- 
ment was  set  up,  the  Qneen  compelled  to  abdicate  her 
antbority,  and  a  declaration  made  in  favor  of  annexa- 
tion to  the  United  States.  Tho  persons  engaged  in 
the  movement  were  comparatively  few  and  were  largely 
Americane.  bnt  they  claimed  that  in  their  action  they 
represented  the  sentiments  and  desires  of  the  people  of 
Hawaii.  Five  special  commissioners  were  immediately 
thereafter  appointed  to  proceed  to  the  United  States 
to  arrange  for  terms  of  union.  Kilying  upon  the  rep- 
resentations made  by  those  engaged  in  the  revolution. 
President  Harrison,  through  Secretary  of  State  John 
W.  Foster,  entered  into  a  treaty  of  annexation  with 
the  new  Government,  and  this  treaty  was  submitted 
for  ratidcation  to  the  United  States  Senate.  Mr. 
Harrison  was  nearing  the  end  of  hia  term,  and  there 
was  very  little  time  for  a  careful  cooiideration  of  tho 
facts.  The  Provisional  (iovemment  assumed  the  exer- 
cise of  power  on  the  IGth  or  17th  of  January,  the 
special  commissioners  reached  Washington  on  the  3d 
of  February,  the  treaty  of  annexation  was  signed  on  the 
14th  of  February,  and  it  waa  sent  to  the  Senate  for  ratifi- 
cation by  the  President  on  the  following  day,  the  15th 
of  February.  Lets  than  thirty  days,  it  will  be  seen, 
elapsed  between  the  appearance  of  the  Provisional  Gov- 
ernment and  the  tabmiaaion  of  the  treaty  of  annexa- 
tion. 

Preaident  Harrison  in  his  message  submitting  the 
treaty  urged  prompt  action  thereon  by  the  Senate,  and 
had  the  Senate  acceded  to  his  request  that  would  have 
ended  the  matter.  But  the  Senate  did  not  see  fit  to 
decUre  its  will,  and  when  the  life  of  ^ho  last  Congres.^ 
expired,  on  the  4th  of  March,  the  treaty  waa  atill  pend- 
ing in  that  body.  Mr.  Harrison's  term  expired  on  the 
same  day,  and  his  responsibility  and  duty  in  the  admin- 
iatration  of  the  Government  oeaaed.  The  treaty, 
therefore,  and  the  whole  question  of j  the  treatment  of 
Hawaii,  thus  came  to  the  new  administration  as  an  un- 
finished transaction  and  )fr.  Cleveknd  now  being 
charged  with  the  reaponaibiltty  of  conducting  public 
affairs,  tho  duty  devolved  upon  him  of  taking  up  the 
problem  and  of  dealing  with  it  according  to  his  judg- 
ment. Of  course  Mr.  Cleveland's  power  and  discre- 
tion were  aa  broad  aa  the  power  and  discretion  of  his 
predecessor;  he  could  adopt  the  treaty  and  follow  along 
the  lines  laid  down  by  Mr.  Harrison,  or  he  could  dii- 
poae  of  the  matter  in  such  other  way  as  the  interests, 
welfare  and  dignity  of  the  country  seemed  to  him  to 
demand. 

Grave  considerations  were  involved,  not  only  in  the 
question  of  annexation  but  in  the  manner  in  which 
the  demand  for  annexation  was  made,  and  the  attitude 
and  acts  of  those  making  it.  A  lack  of  information  on 
theae  pointa  may  be  assumed  to  hare  influenced  the 
Senate  in  delaying  to  confirm  the  treaty.  Very  natur- 
ally, also,  Mr.  Cleveland,  before  committing  himself  to 
any  line  of  action,  desired  more  light  npon  the  subject. 
One  of  his  first  acts,  therefore,  waa  to  withdraw  the 
treaty  from  tho  Senate.  This  was  done  on  the  9th  of 
March.  In  pursuance  of  the  same  object,  he  sent  Mr. 
James  H.  Blount  as  Special  Commissioner  to  Hawaii, 
to  make  a  full  and  complete  investigation  into  the 
subject.  Mr.  Blount,  after  a  stay  in  Hawaii  of  several 
months,  returned  a  short  time  since  and  submitted  his 
report.  This  report  has  not  yet  been  made  public,  but 
it  forma  the  basis  of  the  commnntcation  which  Mr. 
GreahMD  baa  addrcaaed  to  the  President,  and  which,  as 


stated  above,  has  been  the  subject  of  such  harsh  criti- 
cisms in  certain  quarters.  Mr.  Gresham's  letter  is 
•lated  Oct.  IS  bnt  was  not  given  to  the  press  until 
Friday  night  of  last  week,  appearing  in  the  papers 
Siturday  morning.  In  the  interval  it  had  evidently 
been  very  carefully  discussed  by  the  President  and 
Cabinet  and  approval  given  to  it. 

Mr.  Gresham  reviews  Mr.  Blount's  report  at  length, 
and  quotes  from  it  all  the  facta  and  statements  that 
would  seem  necessary  to  the  formation  of  a  correct  con- 
clusion. He  points  out  that  on  .Jan.  14,  1893,  thoQueoa 
announced  her  intention  to  proclaim  a  new  Constitution, 
but  was  speedily  induced  to  change  her  purpose  by  the 
opposition  of  her  ^[inisters  and  others,  and  made  pnb- 
Ic  announcement  of  the  fact;  that  at  a  meeting  in 
Honolulu,  late  in  the  afternoon  of  that  day,  a  so-called 
Committee  of  Public  Safety,  consisting  of  thirteen 
men,  a  majority  of  whom,  including  five  Americana, 
were  aliens,  was  appointed  to  consider  tho  situation  ; 
that  this  Committee  met  on  the  15th  or  the  forenoon  of 
the  16th,  and  reaolved  that  a  provisional  Government 
be  created,  "to  exist  nntil  terms  of  union  with  the 
United  States  have  been  negotiated  and  agreed  upon." 
This  makes  plain  the  purpose  and  object  of  the 
movement.  As  to  tho  methods  adopted  to  carry  the  i 
•leclared  purpose  into  effect,  it  appears  that  as  soon  aa 
the  Committee  of  Safety,  constituted  as  already 
'leacribed,  bad  passed  their  resolutions  for  tho  creation 
of  a  provisional  government  pending  annexation  to 
the  United  States,  they  addressed  a  letter  to  Mr.  John 
L.  Stevens,  the  American  Minister  at  Honolulu,  appeal- 
i  ng  for  protection  and  assistance,  saying,  "We  are  unable 
to  protect  ourselves  without  aid,  and  therefore  hope  for 
the  protection  of  the  United  States  forces."  Mr.  Stevens 
was  only  too  ready  to  grant  this  request,  and  accord- 
ingly armed  troops  of  the  United  States,  having  with 
th*m  two  Catling  guns,  were  promptly  landed  and 
marched  through  the  streets  of  Honolulu  to  a  publio 
hall  just  across  tho  street  from  tho  Government  build- 
ing and  in  plain  view  of  the  Queen's  palace.  The 
legitimate  Government  protested  against  this  act,  and 
iisked  for  an  explanation  of  it,  at  the  same  time  declar- 
ing their  willingness  and  ability  to  afford  full  protec- 
tion to  the  American  legation  and  all  American  inter- 
f'sta.  The  Committee  then  entered  the  Govorninent 
building,  and  one  of  their  number,  a  citizen  of  the 
United  States,  read  a  proclamation,  declaring  that  the 
existing  Government  was  overthrown  and  a  Provisional 
I  Government  established,  "to  exist  until  terms  of  union 
with  the  United  States  of  America  have  been  nego- 
tiated and  agreed  upon."  While  this  was  going  on 
there  were  only  about  forty  or  fifty  men  presAit,  the 
city  was  quiet  and  the  people  of  Hawaii  were  appar- 
ently ignorant  of  the  movement. 

Immediately  after  the  issue  of  the  proclamation,  the 
executive  and  advisory  councils  of  the  Provisional 
'iovernment  addressed  a  formal  letter  to  Mr.  Stevens 
asking  him  to  recognize  them  as  the  de  facto  govern- 
ment of  the  Hawaiian  l!>lands  and  also  asking  for  the 
moral  support  of  the  United  States,  and  if  necessary 
"  the  support  of  American  troops."  Recognition  waa 
promptly  granted,  and  the  same  day  (January  17)  San- 
ford  B.  Dole,  in  formally  acknowledging  it,  renewed 
the  previous  request,  saying  "  we  are  not  actually  yet  in 
possession  of  the  station  house,  but  as  night  is  approach- 
ing and  our  forces  may  be  insutTicicnt  to  maintain 
order,  we  request  the  immediate  support  of  tho  United 
States  forces,  and  would  request  that  tho  commander 
of  the  United  States  forces  take  command  of   oar 
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military  forces,  so  that  they  may  act  together  for  th^ 
protection  of  the  city."    The  station  house  at  this 
time,   according  to  Mr.  Gresham,  was  occupied  by  a 
well-armed  force,  under  the  command  of  a  resolute, 
capable  officer  of  the  Queen,  and  the  Queen's  Govern- 
ment only  relinquished  their  determination  to  resist  the 
Provisional  Government  because  it  was  made  to  appear 
to  them   that  in  fighting  the  Provisional  Government 
they  would  really  be   fighting  the  Uuited  States,  and 
that  such  a  conflict  was  at  once  hopeless  and  would  in- 
volve a  needless  sacrifice  of  life.     The  Queen  conse- 
quently yielded  under  protest,  "  until  such  time  as  the 
Government  of  the  United  States  shall,  upon  the  facts 
being  presented  to  it,  undo  the  action  of  its  representa- 
tive and  re-instate  me  and  the  authority  which  I  claim 
as  the  constitutional  sovereign  of  the  Hawaiian  Islands." 
We  have  gone  into  the  details  thus  at  length  because 
the  presentation  of  facts  which   Mr.   Gresham  gives 
seems  to  make  the  course  and   duty  of  the  United 
States  so  plain.     The  Provisional  Government  is  seen 
to  have  been  the  act  not  of  the  people  of  Hiwaii,   but 
of  a  handful  of  foreigners,    the  Americans  being  the 
prime  movers  in  it.     There  was  not  at  the  time,  and  is 
not  to- day,  it  appears,  any  desire  for  annexation  on  the 
part  of  the  native  population.     On  the  contrary,  the 
natives  are  said  to  be  opposed   to  annexation.     More- 
over, the  Provisional  Government   was  established  en- 
tirely with   the  aid  and   through   the  interference  of 
armed  forces  from  the  United  States,  and   by  its  own 
admission   could  not    have   maintained    an  existence 
against  the  legitimate  Government  without  such  aid. 
Furthermore,  the  only  object  of  the   Provisional  Gov- 
ernment was  to  secure  annexation,  though  the  Queen's 
purpose  to  promulgate  a  new  Constitution  was  taken  as 
the  pretext  for  the  movement,   notwithstanding   this 
purpose  was  abandoned  almost  as  soon  as  it  was  formed. 
An  attempt  has  been  made  to  confuse  the   issue  by 
contending  that  to  re-instate  the  Queen  is  to  declare  in 
favor  of  monarchial  institutions,  or  at  least  is  showing 
a  lack  of  sympathy  with  efforts  to  establish  republican 
institutions.     Obviously,  however,  the  character  of  the 
Hawaiian  Government  has  absolutely  no  bearing  upon 
the  question.  The  power  and  the  influence  of  the  United 
States  were  used  to  destroy  the  Government,  and  this 
was  a  great  wrong.     It  was  none  the  less  a  great  wrong 
that   the  Government  happened  to  be  a  monarchial 
one.     In  restoring  the  monarchy,  therefore,  the  Uuited 
States  is  not  declaring  a  preference  for  that  kind  of 
government.     It   is  simply  restoring  what  by  its  acts 
(or  rather  the  uaauthorized  acts  of   its  agents)  it  took 
away,  and  what,  except  for  those   acts,  would  be  in  ex- 
istence io-day. 

The  United  States  has  never  interfered  in  the  affairs 
of  other  nations.  Believing  in  the  superiority  of  re- 
publican institutions,  it  has  yet  accorded  to  other 
nations  the  right  to  determine  for  themselves  what  kind 
of  government  they  prefer  or  think  best  adapted  to 
their  requirements.  The  invariable  attitude  assumed 
by  the  United  States  in  -this  respect  was  well  stated  by 
Secretary  of  State  Foster  in  his  letter  to  President 
Harrison  enclosing  the  Hawaiian  Treaty,  when  he  de- 
.  clared  that  the  policy  has  always  been  "to  hold  rela- 
tions with  any  de  facto  government  in  possession  of  the 
effective  power  of  the  State  aid  having  the  acquiescence 
of  the  governed" — an  essential  condition  which  in  the  Ha- 
waiian case  seems  to  have  been  entirely  lacking.  But 
while  it  has  bten  the  policy  not  to  meddle  in  the  affairs  of 
Other  nations,  the  United  States  has  never  failed  on  proper 
occasions  to  show  its  sympathy  with  efforts  to  establish 


republican  institutions.  The  prompt  recognition  ac- 
corded the  republic  of  Brazil  four  years  ago,  when  the  . 
enlightened  Dom  Pedro  was  deposed,  is  a  case  in  point. 
This  was  under  the  previous  administration.  President 
Cleveland  also  recently  furnished  new  proof  of  the 
friendship  of  the  United  States  for  the  Brazilian  R«- 
public  by  summarily  removing  a  naval  commander  who 
by  an  uiiauthorized  act  had  appeared  to  give  encourage- 
ment to  the  insurgent  forces  who  are  supposed  to  be 
working  for  the  restoration  of  the  Empire.  It  is  to  be 
remembered,  too,  that  the  right  of  Queen  Liliuokalani 
to  the  throne  of  Hawaii  has  at  no  time  been  disputed, 
and  that  our  Government  (with  no  leaning  towards 
royalty  but  in  recognition  of  that  right)  made  pro- 
vision in  the  proposed  annexation  treaty  for  the  pay- 
ment of  a  pension  of  $30,000  a  year  to  her  for  the  re- 
mainder of  her  life,  and  also  for  the  payment  of  a  lump 
sum  of  $150,000  to  the  Princess  Kaiaulani. 

Taken  altogether,  it  will  be  admitted,  we  think,  that- 
the  Administration  deserve  great  credit  for  their  action 
in  defense  of  the  national  honor.  It  has  not  yet  been 
announced  how  far  they  intend  to  proceed  in  the  mat- 
ter, but  every  consideration  of  right  and  justice  de- 
mands that  the  wrong  done  by  us  to  "a  feeble  but 
independent  State  "  shall  be  undone.  We  agree  with 
Secretary  Gresham  that  the  annexation  treaty  should 
not  be  re-submitted  to  the  Senate,  since  there  is  no- 
justification  for  annexation,  and  furthermore  that  the 
Queen  should  be  re-invested  with  all  the  functions  of 
which  the  acts  of  the  United  States  deprived  her. 
The  stand  taken  is  the  more  commendable  since  doubt- 
less it  would  have  been  easier  to  win  popular  support- 
by  favoring  annexation. 


THE      UNION     PACIFIC      AND      THE 

GOVERNMENT. 
The  Union  Pacific  has  this  week  by  the  appointment 
of  additional  receivers  been  placed  in  the  position 
where  it  is  virtually  under  the  control  of  the  United 
States  Government.  There  are  now  five  receivers, 
namely  S.  H.  H.  Clark,  the  President ;  Oliver  W. 
Mink,  the  Vice-President ;  Frederic  R.  Coudert,  B. 
Ellery  Anderson  and  J.  W.  Doane.  The  first  two  are 
capable  officials  of  the  road,  the  last  two  are  Govern- 
ment directors,  and  Mr.  Coudert  also  represents  the  in- 
terests of  the  United  States,  giving  the  Government 
three  out  of  the  five  directors.  Thus  in  advance  of 
the  maturity  of  the  subsidy  debt,  but  at  a  time  when 
the  date  of  such  maturity  is  not  very  remote,  the 
United  States  is  placed  in  full  charge  of  the  property 
and  given  the  opportunity  to  protect  its  interests  in  the 
same. 

We  think  this  is  a  fortunate  situation — fortunate  for 
the  owners  and  fortunate  for  the  Government.  Of 
course  a  receivership  is  not  an  agreeable  circumstance, 
but  a  receivership  having  been  reached,  the  arrange- 
ment made  is  a  very  happy  one,  and  will  conduce  to 
the  advantage  of  all  parties.  For  years  the  most 
troublesome  factor  in  the  Union  Pacific's  affairs  has 
been  the  Government  debt,  and  for  years  also  efforts  have- 
J  been  making,  but  without  success,  to  eradicate  that 
factor  by  a  readjustment  of  the  road's  relations  with 
the  United  States.  Just  now  the  road  is  suffering  from 
the  business  depression  which  involves  all  parts  of  the 
country,  but  which  is  especially  severe  in  the  sections 
traversed  by  the  company's  lines.  Even  when  business, 
conditions  were  favorable,  however,  and  the  company 
showed  a  large  surplus  above  its  requirements  for  fixed 
charges,  the  subsidy  debt  and  the  uncertainty  as   to 
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what  action  Congress  or  the  Goreroment  might  ulti- 
mately take  regarding  it,  oiferated  to  mar  the  pleasing 
prospect  and  to  make  the  future  appear  dubious. 

Am  haa  been  repeatedly  shown  in  these  columns,  it  is  not 
merely  the   principal  of   the  debt   which  this  and  the 
other  Pdcific  railroads  that  hare  received  aid  from  the 
Croremmant,  will  hare  to   meet  at  maturity,  but  also 
heary  accumulations  of  interest,  the  annual  payments 
required  of  the  roads  not  having  lafficed  to  liquidate 
the  interest  paid  by  the  Oorernment  on  the  debt  from 
year  to  year.     It  is  the  fact  that   the  original  debt  has 
been  so  largely  increased   in  this  way  that  makes  it 
such  a  burden.     Doubtless  the  principal  of  the  bonds 
could  be  provided  for  without   much   difficulty;   bnt 
when  the  unpaid  accuxulations  of  interest  are  added 
the  situation  is  changed.     This   circumstance  has  long 
made  it  obvions  that  the   roads  could  not  meet   the 
debt    at    maturity   and    the   conclusion    is  of    course 
further    enforce<l     now    that    the    eompany's    earn- 
ing*    are     falling     off     at     such     a    tremendous 
rate.     The  only  way  out  of  the  dilem  ma  haa  teemed  to 
be  to  extend  the  debt  for  a  long  period  of  time  at  a  low 
rate  of  interest,  and  permit  the  company  to  pay  it  off 
in  small  annual  instalments.     Through  sach  an  arrange- 
ment the  United  States  would  get  back  all  it  had  put 
into  tha  property  and  the  company  would  not  be  bur- 
dened beyond  its  earning  capicity.     Mr.  Ohas.  Francis 
4.dam8  during  bis  incumbency  as  President  of  the  com- 
pany sought  earnestly  to  bring  about  an  adjustment  on 
that  basis,  and  successive  railroad  commissioners  and 
Government  directors,  and  in  fact  all  who  have  at  any 
time  made  a  study  of  the  question,  have  recommended 
the  same  course.    Bills  having  that  end  in  vie  w  have  also 
repeatedly  been  introduced  in  Congress,  but  it  has  been 
found  impossible  to  have  any  of  them  enacted  into  law. 
One  diffi  :ulty  in  the  way  of  an  adjustment  with  the 
various  Pacific  companies  has  been  a  difference  of  opin- 
ion as  to  the  rate  of  interest  at  which  the  debt  should 
be  extended  and   what  annual  amounts  the  compa- 
nies oonld  afford  to  pay,  for  principal  and  interest,  in 
liquidation  of  the  same.     There  has  also  been  a  feeling 
upon   the  part  of  some  Congressmen  that  the  roads 
were  being  run  with   the  purpose  of  evading  the  pay- 
ment of  the  debt  if  possible,  that  they  had  been  bur- 
dened with  unprofitable  leases  and  branches,  that  the 
non-snbsidized  lines  were  being  favored  at  the  expense 
of  the  subsidised  lines,  &c.,  &c.     In  the  Union  Pacific 
case  it  will  now  be  possible  to  mtke  a  full  investigation 
in   all   these  particulars.     The   Government  being  in 
control   of  the  property  through  the  receivers,  it  will 
not  have  to  rely  upon  the  statements  of  the  officials  of 
the  road  but  can  determine  for  itself   what  is  the  earn- 
ing capacity  of  the  property,  can   examine  into  con- 
tracts, leases,  &c.,  and  make  a  searching  inquiry  into 
every  branch  of  the  service. 

Huch  a  result  will  be  beneficial,  not  only  because  it 
will  satisfy  Congress  and  the  Government,  and  thus 
make  it  possible  to  effect  a  definite  settlement  of  the 
vexed  question,  but  because  when  the  investigations 
have  been  completed  and  a  conclusion  reached,  it  will 
remove  all  excuse  for  further  delay  on  the  part  of  the 
National  Legislature  to  enact  the  laws  needed  to  that 
end.  Thus  far,  as  we  have  seen,  Congress  has  done 
nothing  in  the  matter.  Bnt  the  necessity  for  action 
will  soon  become  argent,  as  the  first  of  the  subsidy 
fconds  of  the  Union  Pacific  fall  due  in  1895.  To  be 
sure,  Congress  can  insist  that  tho  Government  shall 
at  the  maturity  of  the  debt  foreclose  under  the  second 
nortfage  lien  whieh  the  United  States  holds,  and  take 


possesjjiou  oi  tlie  property.  iJut  iUM  meinod  of  deal 
ing  with  the  matter  is  not  feasible.  It  would  in  the 
first  place  make  it  necessary  for  the  nation 
to  go  into  the  railroad  business,  and  no 
considerable  portion  of  the  people  would  favor 
such  a  step.  Besides,  the  Government  in  operating 
the  roads  would  in  many  respects  bo  at  a  great  disad- 
vantage as  compared  with  those  operating  rival  roads 
and  having  a  wider  scope  and  greater  liberty  of  action. 
The  act  of  foreclosure  moreover} would  involve  the  ex> 
tiaguishment  of  many  junior  equities  representing 
large  amounts  of  money,  and  this  would  be  neither  fair 
nor  right.  Furthermore,  in  foreclosing,  the  United 
States  would  have  to  provide  for  the  first  mortgage 
bonds  which  fall  due  at  the  same  time  as  its  own  bonds 
Finally,  as  the  nation  has  a  lien  merely  on  the  subsi- 
dized portions  of  the  system,  it  would  get  only  these — 
not  the  extensive  branch  and  auxiliary  system  without 
which  the  main  lines  would  be  lame  indeed. 

It  is  obvious,  therefore,  that  the  United  States  will 
fare  better  nnder  an  extension]of  the  debt  than  in  any 
other  way.  This  was  true  from  the  very  beginning, 
but  is  emphatically  true  now  that  the  property  has 
become  bankrupt  and  gone  into  the  hands  of  receivers. 
The  latter  event,  we  may  assume,  will  compel  a  general 
reorganization,  and  in  this  reorganization  all  the  bur- 
densome and  unprofitable] branches  and  leases  can  be 
lopped  off,  while  the  profitable  ^ones  can  be  retained, 
and  a  strong  and  paying  system  built  up.  Such  a  sys- 
tem would  be  capable  of  making  the  largett  payments 
that  could  be  obtained  out  of  the  property,  and  that  is  the 
very  most  the  United  States  can  get  in  any  event.  All  the 
conditions  are  favorable,  therefore,  for  a  settlement  of 
the  Government  debt,  and  it  is  to  be  hoped  that  there 
will  be  no  unnecessary  delay  in  reaching  that  desirable 
end.  The  Union  Pacific  is  not  tho  only  subsidy-aided 
road,  but  it  is  the  most  important  one,  and  an  arrange- 
ment with  it  will  be  followed  or  attended  by  adjust- 
ments with  the  other  companies,  thus  removinf^  the 
whole  question  of  the  (fovemmeni's  relations  with  the 
Pdoifio  roads,  which  has  so  long  been  a  source  of  irri- 
tation in  the  railroad  and  investment  world. 


RAILROAD  NET  EARNINGS  FOR 
SEPTEMBER. 
Our  September  statement  of  net  earnings,  though  un- 
favorable, as  of  course  every  one  knew  it  would  be, 
shows  much  better^results  than  the  exhibit  for  the 
mouth  preceding,lwhich  latter,  however,  it  will  be  re- 
membered, had  mide  an  exceptionally  poor  show- 
ing. The  fallingoff  in  August  on  the  roads  in  our 
Ubles  amounted  to  18,389,069  in  gross  and  to  14,104,- 
067  in  net.  For  September  the  loss  on  substantially 
the  same  roads  is  16,7:21,012  in  gross  and  12,064,323  in 
net.  The  feature  of  chief  importance  is  the  greater 
saving  in  expenses  in  the  later  month,  and  doubtless 
this  feature  will  become  still  more  pronounced  in  sub- 
sequent months  as  the  reductions  and  economics  which 
railroad  managers  have  put  into  operation  begin  to  ex- 
ert their  full  effect.  The  following  is  a  summary  of  the 
figures  for  Septem))er  and  the  nine  months  to  .September 
30.  For  the  latter  period  we  are  able  to  include  a  number 
of  roads  which  do  not  make  regular  monthly  rerurus. 
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For  the  nine  months  the  showing  in  the  foregoing 
is  quite  satisfactory,  since  notwithstanding  the  heavy 
losses  in  August  and  September  the  totals  disclose  a 
loss  of  only  $3,413,194,  or  0-59  per  cent  in  gross  and  a 
loss  of  ia',270,39r,  or  4-00  per  cent  in  net.  For  Sep- 
lember,  as  already  stated,  the  loss  is  $0,721,643  in 
gross  and  $2,064,323  in  net.  In  ratio  the  decrease  for 
the  month  is  10  35  per  cent  in  gross  and  8"73  per  cent  in 
net.  In  August  the  decrease  reached  13  •29  per  cent  in 
gross  and  19 '00  per  cent  in  net,  and  this  reduction  in 
the  percentages  of  falling  off  makes  the  change  for  the 
better  which  has  occurred  strikingly  manifest.  Prior 
to  the  present  year  our  September  statements  had 
shown  gains  in  the  aggregates  of  both  gross  and  net  for 
many  years,  though  in  1892  the  gains  were  conipara- 
tively  small.  The  following  furnishes  a  summary  back 
to  1888. 


lowing  gives  all  the  changes  in  both  gross  and  nek 
above  $30,000. 

PniNCIPAL  CHANGES  IN  NET  BARNIK09  IK  SEPTEIIIBER. 

Increases. 

Illinois  Central $264,873 

rblp.  A  Gratd  Trunk 85,38'» 

Louis.  N.  Albany  &  Chic.     Tl-S.-iS 

Burl  C.  E.  &  North C4.17» 

Oregon  Imp.  Co 32,517 


Ttar  and 

Oron  Earning. 

Net  E  trn«nfl» 

number 

Tear 

Tear 

rnerea«e  or 

Tear 

Tear 

rncreoje  ( r 

etroadt. 

Given. 

Precedin<i- 

Decrease. 

Oiven. 

Preced'g. 

Decrease. 

Septemi'r. 

( 

$ 

( 

I 

* 

t 

1883  (  73) 

40.4I6,07il 

39,567,838 

+847,211 

14,321,683    15,422.917 

—1.101.224 

1889  (110) 

53,781.W2 

43,543,273 

+4,241,369 

20,863,552 

17,658,967 

+3,204,595 

1890  (127) 

69,472.038 

54,845,810 

+4,626.1 9!- 

21,782,191 

20.813,425 

+038.766 

1891  r.iS) 

60,148,846 

61,552,791 

+4.691,066 

24.896,928 

22,666,571 

+2,329.352 

1892  (127; 

68,539.613 

66,592,562 

+I,947.(.i61 

24.902.163 

21,667,144 

+233,019 

1893  (131, 

58,193,980 

64,917,622 

-0,721,642 

21,578,744 

23,643,087 

-2,084,323 

Jan.  1  to 

Sept.  30. 

1888  (  80) 

369,272,6-0 

353,086,260 

+16,187,410 

116.717,790 

125,667.154 

— R,940,S64 

1889  (118) 

471,472.865 

413,812,370 

H-27,630,483 

168,766,373 

138,403.835 

+20,351,53S 

1890  (139) 

535,800,.^sl 

182,0U,88ti 

+43.884.615  J173,e83,!61 

180.769,128 

+11.013.f<22 

1891  (170) 

584,375.261 

664,117,083 

+20,21)8,171:  189,208.467 

180,284,560 

+6,02',907 

1892  (1«6) 

614,1120.963 

679.846,658 

H-34,976,295|  1 193,2.18,9 1 8 

187,170,246 

+6.06  ■<,^  02 

1893  (1161 

673,489,«!l6 

678,912,490 

[  -3,413,194 

1174,666,270 

181.838,667 

—7.270.397 

Total  (representing  5 
roads) $521,311 


r'crreasea. 

Union  Paclli-  (;)  rds.).. 
At.  Top,  A-  -   fe  (2  rda.) 

Penn.  t(i  •   .uls) 

Chic.  Birl.  it  Quincj-... 
PUUa.  &  R.  II  nd  Coal  &  L 
Denver  &  Kio  Grande.. 
Cent,  of  N.  Jerssy 

t  The  net  decreased 
Western  lines. 


144,012 

10,5,494 

72,068 


neoreaBes. 

Clev.  Cln.  Ch.  &  St.  I...  $66,217 

Norfolk  &  Western 50,074 

Western  M:ll■^lanll 44,721 

Pt.  I'aiil  A  liuluth 44,542 

Southern  Pae.  (6  rds.)..  43,380- 

Cn.  Jun.  Rys.  &  O.  S.  Y.  39,152 

Canadian  Pacific.  37,163 

We.st.  N.  Y.  A  Henn 3«,T57 

Allegheny  Valley 35,697 

Wabjsh 35,663 

Sum.  Br.  &  LvUens  Val.  34,705 

eoulh  Carolina 31,284 

30,942 


$840,454 
321,996 

161,795  I  Klo  Uraude  Western. 
148,517 

Totiil  representing  (39 


loails) $2,324,633 


$105,404  on   Eastern   lines  and  $56,391  on 


PRINCIPAL  CnAXGES  I.S  GROSS  EAKNINOS  IN  SEPTEITIBEB. 


Increases. 

Illinois  Central $407,993 

Chic.  &  Grand  Trunk...  268,217 

PhUa  &  R  and  Coal  &  I.  169,027 

I,oui3  N.  All).  &  Chic.  48,215 

Grand  Trunk 45,166 

Canadian  Pacific 43.293 

N.  Y.  Ont.  &.  West i6,029 


Decreases. 

Mexican  National $111, S84 

CiD.N.O.&T.P.(5rd8.)  109.217 

Wabash 108,970 

Nash.  Ch.  &  St.  Louis..  94,587 

Clies.  &Ohlo 87,63e 

Uio Grande  Western...  72,745 

Kan  C.  Ft.  8.  &.  .Mem..  70,492 

Me.vlcnn  Central 68,178 

Northern  Central 67,524 

St.  Paul  &  Duluth 66,767 

Allegheny  Valley 59,330 

Mexican  Intern 49,077 

Western  Maryland 45,121 

We.H.  .V.  Y.  &  Penn 43,708 

Lak.)  Erie  cfe  Western...  37.368 

San  Ant.  &  A.  Pass 36,943 

Sum.  Br.  and  Lyk.  Val.  35,043 

Louisv.  St.  L.  <k  Texas.  32,587 

Ch.Jun.Rys.  &D.8.Y.  30.735 

Total  (representing  53 
roads) $7,376,790 


The  saving  which  has  been  effected  in  expenses  is 
Tery  apparent  in  the  cise  of  some  of  the  individual 
xoads.  Thus  the  Pennsylvania  system  (lines  both  east 
and  west  of  Pittsburg),  though  having  lost  as  much  as 
$1,115,141  in  gross,  loses  only  $161,795  in  net.  The 
St.  Paul,  with  $233,535  decrease  in  gro.ss,  actually  has 
a  small  increase  in  net,  and  the  same  is  true  of  not  a  few 
other  roads.  The  Southern  Pacific,  with  $457,720  de- 
crease in  gross,  has  only  $43,449  decrease  in  net.  The 
Louisville  &  Nashville,  with  $420,566  decrease  in  gross, 
has  but  $24,337  decrease  in  net,  and  the  Baltimore  & 
Ohio,  with  $295,403  decrease  in  gross,  has  $27,203  de- 
crease in  net;  for  October  the  latter  road  has  done  even 
better,  as  may  be  seen  by  the  figures  on  another  page.  The 
Burlington  &  Quincy  for  the  month  under  review  lost 
$615,405  in  gross  and  $148,517  in  net ;  the  Atchison 
$834,869  groEs  and  $321,996  in  net.  The  most  unfavor- 
able statement  by  any  road  in  our  compilations  is  that 
made  by  the  IHiion  Pacific,  this  system  having  lo3t 
$1,498,296  in  gross  and  $840,454  in  net.  With  this 
road  eliminated,  the  remaining  roads  in  our  tables 
•would  show  $5,223,346  decrease  in  gross  and  only 
$1,223,869  decrease  in  net;  and  in  this  way  the  gener- 
ally improved  character  of  the  exhibit  is  indicated  per- 
liaps  better  than  in  any  other. 

There  are  a  few  large  gains  this  time,  but  the  chief 
of  them  come  from  roads  which  had  a  heavy  traffic  to 
the  World's  Fair.  Tliis  applies  particularly  to  the 
Illinois  Central  and  the  Chicago  (St  Grand  Trunk,  the 
first- mentioned  reporting  a  gain  of  $407,993  in  gross 
•  and  a  gain  of  $264,873  in  net,  and  the  Chicago  & 
Grand  Trunk  a  gain  of  $268,217  in  gross  and  a  gain  of 
$85,389  in  net.  The  Philadelphia  &  Reading,  though 
having  added  $169,027  to  its  gross  receipts  (including 
the  business  of  the  Coal  &  Iron  Company),  lost  $144,012 
in  net.  The  augmentation  in  expenses  occurred 
entirely  on  the  Coal  &  Iron  Company,  and  the  increase 
in  gross  receipts  came  from  the  same  source.     The  fol- 


Total  (representing  8 

roads) $1,016,940 

neerea«es. 

Union  Paeitlc  (^  rds.). .$1,498,296 

Penn.  1(4  roads) 1,115,141 

At.  Top.  &S.  Ke(3rds.).  834,869 
Chic.  Burl.  &  Quincy...  615,405 
Poath.  Pacific  (6  roads.)  457,596 
Louisv.  &  Nashville....      420,566 

Balt.&Ohio. 295,403 

Denver  <fe  Rio  Grande..  216,871 
Chic.  Mil.  &  St.  Paul...  233,535 
Dlev.  CiD.  Ch.  &  St.  L...  leO.O'-S 
Norfolk  &  Western  ...  142,917 
Central  of  N.Jersey...       128,506 

t  The  gross  on  Eastern  lines  decreased  $703,514  and  on  Western 
lines  $411,627. 

Arranged  in  groups,  only  one  group  has  an  increase  in 
net,  namelv  the  Middle  Western,  and  there  the  favor- 
able showing  follows  mainly  from  the  good  results  on 
the  Illinois  Central,  the  Louisville  New  Albany  &  Chi- 
cago and  the  Evansville  &  Terre  Haute,  all  being  roads 
which  benefitted  very  largely  by  the  Fair.  For  the 
nine  months  this  group  shows  $1,366,798  or  16-91  per 
cent  increase,  and  the  improvement  for  that  period  is- 
explained  in  much  the  same  way.  The  Pacific  group 
of  course  has  a  larger  ratio  of  decrease  in  net  for  the 
month  than  any  other  group — that  is,  it  has  $928,892 
or  18"27  per  cent  decrease.  While  the  Union  Pacific 
is  chiefly  responsible  for  the  great  extent  of  decline,  the 
Oregon  Improvement  is  really  the  only  road  in  that 
group  that  is  able  to  report  an  increase  in 
its  net.  The  Southwestern  group  does  not  fall  far 
behind  the  Pacific  in  the  heavy  comparative  extent  of 
its  loss  ;  the  loss  is  $458,158,  or  18-23  per  cent,  and 
only  two  of  the  nine  roads  report  an  increase.  The 
Northwestern  group  shows  a  loss  of  only  $139,698,  or 
4-04  per  cent,  and  with  the  Burlington  &  Quincy  ex- 
cluded there  would  be  no  loss  at  all ;  out  of  11  roads 
seven  show  gains.  The  trunk  line  group  shows  3-72 
per  cent  decrease  in  net,  the  Southern  group  6-34  per 
cent  decrease,  the  Middle  States  group  15-91  per  cent 
decrease  and  the  Anthracite  Coal  group  a  decrease  of 
11-23  per  cent.  In  this  latter  group  there  is  but  one- 
exception  to  the  decrease,  namely  the  New  York  On- 
tario <i  Western.  Taking  the  whole  131  roads  in  all 
the  groups,  109  show  losses  in  gross  and  87  losses  in  net. 

For  the  nine  months  the  results  as  a  rule  are  much 
better  than  for  September.  We  have  already  alluded  to 
the  heavy  gain  in  the  net  of  the  Middle  Western  group. 
The  trunk  line  group  and  the  Middle  States  group  also 
both  have  gains,  though  only  in  small  amounts.  An 
exceptionally  heavy  loss  is  shown  by  the  New  Eng- 
land group,  but  that  has  been  caused  in  large 
part  by  a  striking  augmentation  in  the  expenses 
of  the   Boston  &  Albany  and    the  Boston    &  Maine, 
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and  does  not  appear  to  have  aoy  specuil  si^nfi- 
cance.  It  is  a  fact,  however,  that  foar  oat  of  the 
fire  Xew  England  roads  have  fallen  behind  ia  their 
net.  In  the  Picific  K'o'>P>  notwithstanding  the  extra- 
ordinary loss  on  the  Union  r.»cific,  the  djcroiie 
reaches  only  12-57  per  cent.  P'jr  the  S>u;hern 
groop  the  loss  is  only  1-03  per  cent,  owing  to 
a  very  large  increase  by  the  Chesapcak)  &  Ohio. 
The  Anthracite  Coal  groap  shows  8'38  decrease,  the 
Northwestern  group  o'.H  per  cent  decrease,  the  South- 
wcstern  5-T9  per  cent  decrease.  In  the  Mexican  group 
the  loss  is  bat  1*41  per  cent.  The.  Mexican  National 
reports  a  gain  of  $o(J,000  for  the  nine  months  on  a  loss 
•f  184,821  in  the  gross.  Considering  that  the  road  this 
year  did  not  have  the  extraordinary  trafB :  from  the 
importation  of  com  into  Mexico  which  was  such  a 
feature  last  year,  the  result  mast  bo  regarded  as  Tery 
satisfactory.  Coanting  the  roads  in  all  the  groups,  81 
hare  losses  in  gross  and  05  losses  in  net. 


iiimed  cities  at  the  close  of  business  on  Tuesday,  Oct.  3. 
Fronn  them  and  from  previous  reports  we  have  prepared  the 
tollowing.  which  covers  the  results  for  October  3  and  July 
12, 1693,  and  for  purposes  of  comparison  the  figures  for  last 
year  (September  30)  are  given  : 

OclolttrZ,       July1%               MnyA, 
1SK3.  X&3.  
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•0«Uani....(7;i!  M.I!N.St''    (^.SU'TIO'  i-.,»»Jlia 
MmMlema (  $j\  lo.VD.lit    Kir'Vi.oii     >,ra7JS> 


t 

WMMi 
rjOkfiu 


ll^VUW 
I.3T1.IN 


w.uii.aat 
e>.ii«.iM 


KM 


njnt,nt 


5l.TMl«TI 


nMkttti  -t,««M«i 


t7J*l,IM 


D.SII.OM 
M.St.ltS 

tlUi«.7» 

Sjg»>.5iA 

njSMlM? 


*I.IM,40I 


-t.KWJi^ 
-UttJM 

-uiMSi 


-m/at 
-fti.;i7 


VOTB.— ISCLCDBD  DXtWa  mi  m»kO  09— 


r,* 


ITTB 

rii 

trm 

»I3 

V»r9\ 

»-si 

»-7» 

l«l 


y 

wSSSrnut  of 

OMa:  A  <M.  Traak. 
DMrolt  >tr.  tUr.  k. 

n.  T.  '>nll  IL  Hii'l 

W.   r.  (b.r.  A   ,1.   I.., 


TMMi 


mtw  Bm^mid.  laaa  and  triMk-<>-M<<.)    fm€U$  Co»H.-(a\tVd.) 

*  Katiaal.*    WaMani  JM.  RmOraatfa  Waataro. 

*Al»aar.«  Waiura  n.  r.  a  rasa.     Sao.  V«m.  a  Monfe.  Paa. 

tlUlaa.*  !  MtMto  ITMUrK  »>.  P««t*e.- 

H.  a  LjBn.t     iCMt-j.  a.  a  ua.a(k.rsa.«    oai.  iiv.  a  a  A. 

ibanr*  > '-»!«. a  Waai  Miaa.  r     .     .-    . 

Irmmit  tAagL.  iCfm.  Jack.  M  Maak. 

n_  Kaat  ofMai.  IQa.  I^Maon  a  Nof.* 

O.  Waal  or  OMIk  jOta.  Pona.  a  TirctMa.      * 

■at-iiaf  Olty  A  AWiai,    ii 
0(1.  I  JIM.  A  Nor. 
<win  J'>ll«t  A  MMUf 
VI    K.fUMT.  AT.  lUata.' 
K  •  I  It  A  Hwra  Mar*. 

u,.  ■      hJDotaCaatiBL 

:n.U4jiap.  |M«.  a  W. 


poala.  Waalarn. 

?ryri^«,Ar 

■  aM«« 


;2swse^ 


A  E 


IVaaio/  r.ua.  A  Brta 


Pitta.  Tom«a.A  Aak. 


Ai>tknt»t»  OtaL 
Cantrai  of  H«w  Janav. 
t>al.  A  lladaoo- 
AlbaiT  A  Sosiaah'na 
K.  Y  A  Canada.* 
Haana.  A  SarafJsa.* 
Bal.  Laak.  A  w.- 
N.  r.  I.aci.  A  Waal.t 


rirun  ttaltwav. 

Cana'ba  A  M'ehma. 

i^ka  *nm  A  Waawcm. 

lA«a  a.  AlUaBKa  A  So. 
ll<oal>T.  N.  A.ACble. 

\J^x^^m•^.  KranaT.  A  Ht.  L. 


-''.  A  Kvanar.* 
.t  Unr. 

'T  A  M.  I»ala. 
coiad'.  A  Ohio  Caatni. 

rw.  Paofta  A  W. 

_SrraauaBla<.  A  N.  V.<'  MarumMfara. 

W.  T.  ODtartv  A  Waab       Sort,  t'ailar  Rm.  A  Kor. 
Mo.  Barl.  A  Noctb. 


H.  r.  aaa.  A  Waab 

Pklla.   A  Haadina. 

Coal  AirooCOk* 


A  UAr^^«T  Vailar. 
Buk  A  Ilanaoihlaport. 
until  <.ra«fc.t 

m^  BlaTalad. 


AUnaOa. 
Uka. 

irajiar.* 

.  T.  a  p.* 

.a  »«.♦ 

.A  Wil. 
I  natal*')  > 
I  A  Monka  n. 
.  A  J««rfolk.« 
lOanUM. 
—  Jkwd  H.  T. 
^  a7Clo*«AC.  Ml. 
rialar  A  l>aia>ara. 
rallklll  Valla;.* 
Waat  Jaraay. 


kie.  Barl.  A  gtUMV. 
Ckia.  Mil.  A  m.  1^3. 
Oaa  Moinaa  X.  A  w. 
Dalatn  •  Iron  Haiitfa.* 
Iowa  f'antral 
Kankak  A  Waatarn. 
lllaa.a«.LMti^ 

aina.  M.  PMias.  a  m. 
ttnunf  OmkA  A  K.  a 
*.  Paal  a  UmiMh. 

AaaiAwaaani. 
AUk.  To*,  a  (•aala  Pa. 
81.  lioaia  A  Aaa  kiaa. 
OrTatal.* 
Carraai  Rlvar. 
•  lanvar  A  K*o4^r. 
lloufi'n  RAW.  Tana^ 
\mn.  'IIV  (Jin.  A  Banna 
Uan. '.  »t.it.  AM««. 
-Un  Art!  A  A.Paaa. 
*'.  I...iiia  itoatkvaataia.* 
li.lTartoQ. 

f-t*H  Oa««. 


Or*.  Sh.  I.  a  l7Uk  !«o' 

OiaaoaKf.ANaT  Co. 

Dklaa  Pae.  Dao.  A  Oair. 

il.JoaapiiAOraaa  lu. 

All  otkar  llaaa  U .  P.  aM 

UMtnTaranck  D.  P. 

Mnaiana  L'Biua. 
'    Laar.  T.  A  K.  W. 

Mas.  Al.  A  B. 
tamUtirK  Mm4a. 
AlUata  A  Wt.  r(.t 
Bir  A  AUanun 
iQaroUaa  aMIand. 
irnaraw  A  Itarllaatoa. 
|Aaag»aa*a  A  oblo. 
;Qn.  IT  u.  A  Tax.  Pas. 
I    Alakaaaa  Ot  -tnatbaro. 

.Ha«i>r.  A  ».  «.• 
I    Ala.  A  Vi<-k«i>ur<.« 

Vraku.  ."lb.  A  Vm.' 
O  lAiSaai  A  Atuia  L'n.> 
OaaralA  Mailroaa. 
Sa.  aaatHara  A  ria. 
Unlf  A  ChMacn. 
tan.  Clir  Mam.  A  Btr. 
Loniavllb  A  NaahTilla. 
Maooa  A  Bmnliuthaoi. 
Raah.  ChaL.*  St.  Uraia. 
Na«  Oflaaaa  a  So. 
Korfoifc  a  'ontbarm. 
iloff oik  a  Waatam 
Nnrtbaaaiara  (•.  C.>* 
Oblo  BiTar. 


If . 

I  *a*«da  Cwfai. 
Itvagon  Uaorarai 


BtCo.l 


Hiak.  a  Patarabam. 
Blah.  Pr«4.A  Pot. 
4ar.  As.  A  Moot. 
^atb  BoBod. 
Soa'b  C«n>lln«. 
Waat  Va.  C.  A  P. 
Waatara  ot  Ala  • 
Wr^Mav.a  TaoBllla.* 

Mtlia  itaaaa. 
WMlaaii  CairtraL 
Maxlean  lotarnatlonal. 
Maxiaaa  National. 


*  Par  anath  aslj.      «  Pw  Una  mootfea. 


Cowmnoti  op  National  Baxkb  is  Linoolw.  8t.  Ja^apii. 
Dbb  SfoWBi,  MiLwxi^^a  n.Tii  .IT  ADO  St.  Pacl.— Mr.  J. 
H.   Eckela,   Comi'  roncy,  ban  furniahtHl  us 

atatncUofthaeoK      •  unl  baok'*  io  the  abore- 


•i,iim.i»«i 

«X8,-4S 

i<ti,s;s 
iia.i'Os 

»IJI53 

«s,x:(i 

SM.S05 

aa-M 
Axjai 

CMS 
tO,«M 
tS.4l8 

7.«9J 
08.1 1& 


13,010.0113 

»3.7*I.05T 

««,1»8 

MS.187 

tH'.-.M 

3»«.6-& 

i<e.«T« 

»«,087 

80.«».H 

79.8M 

s.'i.soa 

3ti07 

loatiT 

ITl.asB 

ia.taa 

sa.OT'* 

7«,iri 

«).i(ia 

7.«»8 

is.Ma 

»0,«S1» 

M.WI 

t»,»40 

»63S1 

c.eso 

f).9u0 

IdS.lM 

40.MO 

Total^ - S'.80».ll» 

rMSai'Mork  palil  In tl.O0O.oao  ll.ooo.ooo 

OiillllMknil  iinillrilrl  proOta mXM  SlX'iil 

anSMaa  oalatandlM >*^-SO0  la;.sno 

mvMaata  •oaaM *,0(<0  n.inu 

InSllSklTlaSirtW 1.880.677  1.S8A.S10 


•i,i;3,«(3    H.!ne,wi 


ll.ooo.ooo 

157,000 

W 

8.W1,«01 


UatSl'lia^" 


«3.tM.0m        |S,«MJ9I*        lt.MX.SM 


iufSBaand 


SttitNa  Mill  BBdlTMaa  imau.. 
Oii«qM|pi  oMiMadla*. . 

Una  la  binfca  aad  bankan  . 
I  'tbar  Balwmtaa 

Total 

.HILWADKBB. 

Nn3 


1700.000 
MMM 

ua,uo 

1,0S«4U 


ni4*s 

UT.OM 


SMI4.0U 
Oetakara 


Ixiaiia  aaA  dtaemnita,  Inelad'c  oTartnfla. 

4taakA  baoda.  Ao    .■•••. 

InaltaMiaBafvaaaanta 

fiua  froM  baaka  and  bankan 

iUnklM  boaaa,  fanltara  aad  aztaraa 

'  Hbar  ran  aalaM  aad  iwtftcacaa  uirnsd. . . 


■■iiTaraola  aad  saMlBrataa 

Lacat  laadar  a«(«a  and  eart'fa  of  dapoalu. 

RilSaf  oIlMirbaaka 

Cfakaac«aforCl«antia.l1oaaa 

Curraat  axpanaaa  and  tazaa  paid 

'raflilaAa^in  U.abonda. 

'tbar  raaguroaa. 


STO0.0OO 
4ai,0W 
ist.ouo 

l,tM,«18 

sib'.tM 
w«,oao 


S7,«ll«,tV> 
l.«»".»rt» 

l,ii<,i.aiR 

4I1.U10 

10l.2r(3 

M.I.VI 

ni.r.r.7 
i&;iut>'i 
fi(<./>40 
I80,0i« 


ToIbI 


sa^os.iwo 
i.iai.tds 

l,llt<l.ll« 
4Ai.i;i 

IV.IX1 

1.1211)711 
l''a,l'!0 

*1Mlt 
ia.su 

«1,M* 

a»,«4» 


,  |U,»»7.610     |U4<».I)73     |10,5S2,8t« 


4a,iM') 


(700,000 
4D3.81S 
133,000 

i.oaa 

1.IM4,IM 
1.478.133 


SI.U1,S3S 

Snrt.30. 
188*. 

a 

|«.l43.8tt 

l.4ta.liis 

1.003,490 
«8I.<MI8 
7i,li00 

Hi.iHa 

t9.HI5 
308.037 

SOl^ 

iJViti 
3;.iws 


paid  In 

'iiMliTl4<Mi|>rvau.. 

'  ircniation  outataodiojc 

liidMMaal  dapoaiu 

i»k»«a»oMli 

iraaMhaakaaadbaitkar*. , 

utharaakUKIaa 


St,300.000 

ain.183 

4U,000 
T.6I><,U>I 

344.140 

1.S77X3 

OO.UOO 


St.lSO.000 

l»-S,<M'l 

404.160 

a,4«J.<JSa 

ail. 017 

I.H  18,010 
3M.?»« 


(8  0,000 
770.16» 
Hll.BOO 

B.941,507 
310,841 

l.fl.'.l.ilSl 
tmjilt 


Total Slt.W7,ai«  SI2.IOS,«73 

OtMHT-i,  JmIkIX, 

DBTBOIT.  1803.  18>3. 

■aaikar 8  » 

Loaaa— S diaaota. Indndlna orardratu  $11,487,043  tis.070.ll4 

BtoaBikbakiari<r!7; 13-8.437  l.804..w% 

•  ••Miiuaraaarraaaonta l,4M>.7-a  l,tO«..1W) 

Oaa froei  banka  and  tiankara >..  ;07,»n8  P.g.ain 

>iankM«  boaaa.  lumltaraaadBztaraa....  lil.80d  lA,wn 

Hbar  raal  aitaU  aaa  Biort«acaa  uwnad..  ISfl,vI»  iso.ous 

■old  cote  aad  awusaBiaa. iui.mz  827.7i'.u 

■ilraraBtaaadaaftlOeaCaa ivo.titi  l.u.74u 

i.aani  taadar  aoUa  andeanm.  of  dapoalt..  stu.-'its  S»>,IS'J 

nifla of  olbar banka 7».70l  ini.i'Ni 

KiabBomaforClaartDii-Honia 41I1.13K  tM,'.I7<i 

"iirrant  axpeoaaa  and  taxaa  paid IS.Int  .."''^ 

Praslnna  on  t'Bltad  Btalaa  boida I87,ooo  VV>.M<> 

^tbar  raaoorcaa 100.1  n  «l8.l«-« 

TolaL _ tI0,l«O,Sl*  t*l.'14.04S 


|«7,11&,BM 


8f2 


THE    (HKONICLE. 


[Vol.  LVii, 


DKTKOIT-(C<m<>Jud«l,)  October  S. 

JAabiHUa-  t 

Capital  stock  paid  In » H.400.000 

inrpliu  and  undivided  pronu r. »  1,178,612 

QlTOaUUon  ontstandlng i.zui.aao 

DtTtdenda  unpaid il.iHZ 

IndlTldnal  deposits. 8,14E,ei8 

Other  deposits „  !99,S9» 

Dae  to  banks  and  bankers 8,819.605 

Other  llablUUes l,019,i!»3 


July  1«. 

]8«S. 

t 

H.400,000 
1,123,188 
l,2«6,260 
4,.'S0O 
8,1»1,416 
S01.BS6 
4.818,278 
1,28U,11S 


Srat.  30. 

1882. 

( 

11.400.000 

1,171.088 

106,280 

20,287 

11,661.201 

2H.9Si 

9,168,177 


:Total 120,160,219     121711915     »27,llB,e61 


ST.  PAUL. 

number 

jRsstmrcCT— 
Xioans  and  dlscoonts.  Includ's  overdrafts. 

mocks,  bonds.  &c 

Due  from  reserve  agents  ..      ..  

IHle  trom  banks  and  bankers.. 


Oclobtr  S. 
1898. 

1 

19.617.716 
1.137.7.'S 
1,049.896 
830,387 
899,319 

ii,ies 

1,927,136 

219,661 

211,836 

62.811 

21  ■2,817 

8,032 

6,000 

1 12.768 


Julv  12, 
1893. 


114.329.701 

1  098,051 

992.131 

169.370 

842.061 

269,698 

1,786.169 

188,669 

168,820 

65,582 

224,214 

7,6f8 

6,000 

88,151 


Sept.  30, 
1S92. 


»16,973.908 

1.276,700 

1,311.138 

635,865 

841.855 

248,099 

1.693.888 

117.337 

m  1.031 

38.326 

396.601 

34.205 

'   61,731 

99,421 


Banking  buuse,  furniture  and  fixtures 

Other  real  estate  and  mortxages  owned... 

Oold  coin  and  certiflcates 

silver  cdinand  certttleates 

al  tender  notes  and  certlf's  of  deposit. . 

9  of  other  banks 

_xchanKeB  for  CleurinK  House 

Ourrent  expenses  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Other  resources 

Total tl6,lIM06     t20,61«,316     122.909,800 

liiabiltUeg— 

Capital  stock  paid  in 12,800,000 

Surplus  and  undivided  profits 2,106,961 

Circulation  outstanding 223,780 

Dividends  unpaid 11,072 

Individual  deposits 7,167.893 

Other  deposits 118.289 

Due  to  banks  and  bankers 2,281.6^0 

Other  llabUIUes 381,021 


— S*ar««,  both  tidea. — . 

Cleared.    Total  Value. 

$ 

Not.  13..     994,700    56,000.000 

••    14..     910,<»00    60.300,000 

"    15..     858,400    59,100,000 

"    1«..    711,000    47,900,000 

"    17..     814,800    38,400,000 


balances,  one  tide. ■   Sheelt 

Shares.   Value  Sharei.    Oash.Clear'd 


S 

4.700,000  107,900 

5,000,000  107.500 

3,900.000  128,200 

3,700,000  61,700 

3,000,000  54,600 


Tot.  wk.  .4,079,800  261,700,000 
Wklaatyr5,010,600  356,200,000 


90,500 
79,800 
62,400 
59,300 
51,700 


343,700  20,300.000  459,800 
497,800  36,175,000  364,800 


319 
312 
307 

298 
289 

1,526 
1,519 


»1,R00,000 

2.8!)8,436 

289,360 

17,401 

9,890.272 

479,302 

8,184.043 

1,017,539 


14,800,000 

2.502.753 

289,180 

2.969 

10,316,418 

171,';70 

4,256,770 

200,C00 


The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quinc;,  Chicago  (Jas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  Chicago  Rock  Island  &  Pacific, 
Delaware  Lackawanna  &  Western,  Distilling  &  Cattle  Feed- 
ing, General  Electric,  Louisville  &  Nashville,  Manhattan, 
Missouri  Pacific,  National  Cordage  common.  New  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
Pacific  preferred,  National  Lead  common,  Philadelohia  <Sk 
Eteading,  Union  Pacific  and  Western  Union, 


Xotal »15,ll8,106     |20,B18,3b»6     122,909,800 


iMPORTS   AND    EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANGISGO. 


I  From.onr  own  oorresponaent. ) 

London,  Saturday,  November  4, 1898. 
Until  the  return  of  the  Bank  of  England  was  published  on 
Thursday  there  was  an  inclination  in  the  open  market  to  put- 
up  rates.  During  the  week  ended  Wednesday  night  gold 
amounting  to  nearly  three  quarters  of  a  million  sterling  wag 
withdrawn  for  the  United  States,  the  Continent  and  Egypt. 
At  this  time  of  the  jear  there  is  usually  a  withdrawal  of 
nearly  as  much  for  Scotland,  and  it  was  ihought  likely  that 
now  the  Sherman  Act  is  repealed  the  withdrawals  for  New 


The  Collector  of  Customs  at  San  Francisco   has  furnished    York  would  become  very  large.     But  when  the  Bank  return 
MS  this  week  the  details  of  imports  and  exports  of  gold  and    appeared  it  was  seen  that  up  to  the  present  the   withdrawals 


silver  through  that  port  for  the  month  of  October,  and  they 
are  given  below,  together  with  the  figures  for  preceding 
months  of  the  calendar  year  1898.  The  imports  of  gold  during 
October  reached  a  more  importAnt  aggregate  tliia  for  a  long 
time  past,  having  been  $611,587,  of  which  $333,390  coin. 
Of  silver  there  came  in  $195,749,  of  which  $117,631  was  bullion. 
There  has  been  received  during  the  ten  months  a  total  of 
|r,534,460  gold  and  $1,817,088  silver,  which  compares  with 
^3.328,872  gold  and  $2,391,048  silver  in  1893.   The  shipments  of 

gold  duiing  October  were  $145,557,  mostly  coin,  and  the  exports 
of  silver  have  been  $930,710  coin  and  $158,500  bullion.     For 

the  ten  months  the  exports  of  gold  have  been  $993,767  against 
4656,890    in    1892.   and   $9,764,701  silver  has  been  sent  out 

against  $10,514,134  in  1892.    The  exhibit  for  October  and  the 

ten  months  is  as  follows: 

IMPORTS  OF  OOLD  AND  SILVRB  AT  SAN  FRANCISCO. 


1893. 

7a  nuary. . . 
February.. 

March 

AprU 

May 

Jline 

July 

August 

September 
October. . 


Tl.lOmos, 


Coin. 


Bullion 


6,115 

813 

2,512 

876 

980 

22,810 

171,936 

31,747 

373,424 

323.290 


9  ii  4,503 


30,470 

8,610 

20,154 

12,508 

26,258 

19,950 

29,820 

40,150 

123,740 

288,297 


5it9,957 


Total. 


36,585 

9,423 

22,666 

13,384 

27,238 

42,760 

201,756 

7 ',897 

497,164 

611,587 


1,534,460 


Coin. 

Bullion. 

Total. 

$ 

9 

$ 

16,794 

207,134 

223,938 

19,499 

148,111 

167,610 

27,416 

181,606 

209,022 

12,354 

176,483 

188,837 

4,208 

152,233 

156,441 

14,721 

154,784 

169,505 

17,018 

72,104 

89,122 

116,637 

92,817 

208,454 

38,011 

170,109 

208,420 

78,118 

117,631 

195,749 

343,776 

1,473,312 

1,817,088 

EXPORTS  OP 

lOLD  AND  SILVER 

FROM  SAN 

FRANCISCO. 

HOHIBS. 

GOLD. 

SILVER. 

Ooiii. 

Bull'n 

Total. 

Coin.     1  Btillimi. 

Total. 

1893, 

$ 

$ 

$ 

$ 

$ 

$ 

January.  . 

148,835 

148,935 

1,281,652 

157,500 

1,439,152 

February.. 

69,135 

69,135 

669,139 

669,139 

Maieh 

44,339 

190 

44,539 

,    424,302 

424,302 

^-v. 

19,710 

1,310 

21,020      271,216 

292,200 

563,416 

•  137,561 

137,561 1     338,308 

179,900 

518,208 

Ane 

58,180 

27 

58,207      730,521 

194,500 

925,021 

July 

98,980 

50 

99,030 

829,026 

202,956 

731,982 

AmguBt.... 

181  ,693 

265 

180,958 

1,336,661 

232,000 

1,568,661 

September 
October... 

88,625 

2iC 

88,835 

1,651,.=>10 

184,100 

1,835,010 

145,250 

307 

145,857 

930,710 
8,163,046 

158,500 

1,089,310 

TLIO  mos 

991,408 

2,859 

.993,767 

1,601.656 

9,764,701 

Stock  Exchange  rxBARiNG-HousB  Teans actions.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Cleaiing-House  ffom  Nov.  6  down  to  and  includ- 
ing Friday,  Nov.  17  ;  also  the  aggregates  for  June,  July, 
August,  September  and  October  in  1893  and  1892, 

STOCK  EXOHAMalS  OLEABIMO  HODSB  TaANgACTlOMB 

— Shares,  both  sides. — .     , Balances,  one  side. .  Shee' 

Cleared,      Total  Value.     Shares.  Value  Shares.    Cash.Olear*d 
»OT.    6. .1,435,000    96,600,000     108,200     6,400,000  128,600        336 

"      7 HOLIDAY 

"  8..  959,000  fis,200,000  90,200  4,400,000  86,600  311 
"  9. .1,067,100  79,100,000  85,800  5,900,000  109,900  306 
"    10..     894.600    67,900,000       72,300     4,300,000  114,400       317 


lot.  wk.. 4,365,700  291,800,000 
Wkl«ltyr2,934,000  231,100,000 


356,900  21,000  000  439,500 
3S7,600  27,100,000  2ft2,000 


1.270 
1,111 


for  Scotland  had  been  very  small  and  that  in  fact  coin  had 
returned  in  considerable  amounts  from  the  English  provinces. 
Consequently  the  Bank  is  stronger  than  had  been  expected, 
and  the  rate  of  discount  in  the  open  market  immediately  de- 
clined somewhat  to  about  3"^  per  cent.  But  the  market  all 
the  same  is  very  sensitive.  Any  symptom  of  a  large  Ameri- 
can demand  would  at  once  send  up  rates. 

The  repeal    of   the    Sherman  Act  has    had    very     much 
less  influence  upon  the  silver  market  than  was  generally 
expected  here.     The  price  fell  in  the  middle  of  the   week  to 
Sli^d,  per  ounce  but  on  Thursday  recovered  to  32d.      Silver 
securities  have  not  fallen  very  much  either,    Th  -re  has  been 
a  general  drop  of  from  1  to  3  points  but  a  much   greater 
decline  had  been  looked  for.     The  India  Council  is  still  unable 
to  sell  its  bills  and  telegraphic  transfers.      On  Wednesday   it 
offered  as  usual  40  lakbs  of  rupees' and  there  was  not  a  single 
application.    Up  to  the  present  the  Council's  sales  are  about 
4  millions  sterling  below  what  they  were  at  the  corresponding 
date  of  last  year.     Roughly,  the  Council  has  not  obtained  by 
sales  quite  6  millions  sterling  out  of  the  18^^  milUons  sterling 
1  that  it  will  have  to  pay  in  London  during  the  financial  year. 
In  spite  of  the  repeal  of  the  Sherman  Act  the  American 
!  market  has  been  very  quiet  this  week.     Prices  are  rather  low- 
er, as  operators  who  had  bought  in  anticipation  of  the  vote 
have  been  realizing.      The  market  here  will  not  take  the  lead. 
By  and  by  it  will  follow  New  York  if  confidence  is  shown 
there,  but  the  initiative  must  come  from  the  United   8tates 
In  any  circumstances  much  activity  is  hardly  to  be  looked 
for  until  the  new  year,  owing  to  the  nervousness  of  the  money 
market.     Bankers  and  bill  brokers  are  expecting  large  with- 
drawals of  gold  for  the  United  States,  and  if  the  withdrawals 
begin  rates  will  rise  rapidly.      Operators  in  consequence  are 
afraid  that  if  that  should  happen,  they  might  be  unable  to 
get  the  loans  from  their  bankers  which   would  be  necessary. 
For  the  moment,  therefore,  the  market  is  under  the  influence 
of  the  fears  of  gold  withdrawals.     Mexican  securities  are 
lower,  partly  becavise  of  the  repeal  of  the  Sherman  Act  and 
the  fall  in  silver,   and  partly  owing  to  reports  of  financial 
difficulties  in  Mexico.      Brazilian  securities  have  also  declined 
on  the  report  that  the  President  is  buying  ships  in  the  United 
States.    The  Argentine  market  is  quiet  and  neglected. 

On  the  Continent  there  is  much  anxiety,  owingto  the  steady 
downward  movement  in  Italian  rentes  and  other  Italian 
'securities.  There  has  been  a  panic  this  week  on  the  ItaUan 
bourses,  and  the  difficulties  of  the  Italian  banks  are  evidently 
growing  greater.  The  fall  of  course  is  not  without  influence 
in  Germany,  as  German  invesments  in  Italian  securities  of  all 
kinds  have  been  very  large  for  some  years  past.  The  specula- 
tion in  Austria-Hungary  has  also  broken  down  and  Hungar- 
ian Govt,  stocks  have  fallen  during  the  week  about  l>i.    Our 
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own  market  will  be  leas  affected  by  the  troubles  in  Italy  and 
Austria  tban  the  German,  but  it  will  not  escape  alto);etber, 
Operators  here  have  for  a  long  time  avoided  Continental 
securities ;  though  it  i*  nutorious  that  some  of  our  banks  are 
carrying  very  large  amounts  of  Italian  securities  both  for 
Italian  banks  and  Oerman  operators.  British  investments  in 
Hungutea  securities  are  larger  than  in  Italian.  There  has 
likewise  been  a  fall  during  the  week  in  Spanish  securities. 
It  is  to  be  bom  in  mind,  however,  that  there  may  be  a 
change  at  any  moment  in  Pari«.  The  Oovt.  is  about  to  under- 
take the  conversion  of  the  4>^  per  cents,  and  it  is  understood 
that  shortly  afterwards  a  large  Russian  loan  will  be  brought 
out.  Therefore,  it  is  predicted  that  before  very  long  the  Qovt. 
will  exert  itself  to  support  the  market,  aud  that  it  will  get  the 
assistance  of  all  the  great  banks  throughout  France.  The 
victory  over  the  Matabele  has  revived  interest  in  the  South 
African  market*.  While  the  result  of  the  war  was  uaoertain, 
the  public  here  was  deterred  from  continuing  the  investment 
that  had  bogua  a  couple  of  montba  ago.  N  >w,  however,  it  is 
believed  that  the  power  of  the  Matabele  is  completely  broken, 
and  there  will  probably  be  considerable  activity  in  the  market 
both  for  gold  shares  and  for  land. 

At  last  there  appears  to  be  a  proepaet  of  a  termination  of 
the  gnat  coal  strike,  though  it  is  only  a  prospect  at  yet.  The 
strike  has  now  lasted  fourteen  weeks.  It  has  disorganised  all 
branches  of  trade,  and  it  has  inflicted  very  heavy  losses  up 
on  the  railway  companies,  the  Iomcs  ranging  from  about  7 
per  cent  to  about  M  per  cent  compared  with  last  year.  Oae 
company,  which  terres  the  district  immediately  concerned, 
and  which  depends  piincipally  for  its  earning*  upon  the 
carriage  of  minerals,  shows  a  falling-off  in  grow  earnings  for 
the  first  seventeen  weeks  of  the  half-year  of  about  88  per  cent, 
another  shows  a  falling-o(T  of  31  per  cent,  two  otbeni  show  a 
falling-off  of  about  23  per  cent  and  a  dfth  stiows  a  fallin^-off 
of  about  15  per  cent. 

Tenders  were  received  yesterday  at  the  Bank  of  England  for 
3  millions  sterling  of  India  bills  at  8  mos.  date,  payable  in 
London  in  sterling.  The  total  applications  somewhat  exceeded 
8V^  millions  surling,  and  the  average  discount  wa«£3.1fls.7d., 
or,  roughly,  a  trifle  over  2  18-16  per  cent.  This  is  nearly  what 
the  market  expected,  lliere  were  numerous  appUcaiioos 
from  the  Continent,  especiUly  France,  Oermanjr  an  1 
Holland. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  coosols,  tL  , 
•oaipared  with  the  last  three  years: 

isss.  MM  last  1SS4 
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The  aooiattona  for  bolUon  are  reported  as  follows: 
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The  following  shows  the  imports  of  oereil  produce  into  the 
United  Kingdom  during  the  flrst  nine  weeks  of  the  season 
ccanmrBd  with  previous  seasons: 


i(t»S. 

lBp«f«SOfwhsM.«wt.  1 2.77*4.3«3 
■  iM<f.»*f> 


Banei. 


1*91 

13,201.302 
4.  IT  3.853 
3>4»,374 
370.413 
717,»«« 
3.3I2.3IIH 
3,737.042 


t«BO. 

13,5a.'>.704 

»,4»7,4I0 

3,17«,74« 

•/IH,H73 

»17.»B.'i 

3.&70,84'i 


1893. 

13,074.498 

4,340.703 

3,597,44 1 

_  - - 324,310 

Besas 903,341       1,O««,0»9 

Ii«*  •»"■ -  tjovrjrra    e,io«,i9« 

near...... 4JM,887      3,715,939 

SoppUes  available  for  oonenmptlon  (exclusive  uf  stova>  oo 
Beptwnbei  1): 

_v_                                  1893.  I89X  1891.               1890.  I 

"■•^  — •wt.l3,77»,M3  13.074,498  ll,a6l.3»2  13.9rt.'i.764  ! 

™V«*^»I  Umr 4J93.M7  3.715.939  2.7J7.et  I      2,.^7".i*4i  I 

la»ssofaosf-«rows.  4,643.733  4.733.895  5.808,175      7.947.0«8  [ 

Total.,.,.^,^...^  31413,412    30.5444133    34.794.109    33.983.674  ( 

. ,      _^  »•»•.  18»a.  1891  189C.      I 

Avar,  yrles  whsatwesk.>7(.   «C      Ifs.    Id.      85*.  114.       3tt     M.\ 
AT«ragSitlss.ss>ssD..3<s.  IOC      Ms.  id.      S«s.    74.      3U  n-f. 


The  following  shows  the   quantities  of   wheat,  flour  and? 
maize  afloat  to  the  United  Kingdom: 

TMtveek.       tattwttk.  1892.  1891.. 

Wkeat qn.  2,523,000       2,482.000  3,U7S,000  1,905,00»' 

near,  equal  to  qn.      243,000           260.000  430,000  241,000' 
qr».      381.000           357,000  377,000  183.000 


SBCllva  PInaaelkl   Saricats— Par-Oaai*. 

The  daily  cloaini;  quotations  for  securities,  ftc.,  at  London 
are  reported  bv  cable  aa  follows  for  the  week  ending  Nov.  17: 


London, 


8Ur«r,par  oi d 

0>as«isjiew,3<i  IMrots. 

4e     forsoooant 

Kr'eb  notes  (In  Parla)tr. 

D.  e.  4«of  1907 

Caaa41an  Paotflo 

Oils.  MU.  A  St.  Paol.... 

IiUaatoOsatm 

Lake  Bbeis 

LiolsvlUeA  MashvUls.. 

Msslsaa  Osatral  4s 

W.  T,  OiBtral  A  Ha4aoii. 
N  T.LaksErieAWast'D 

4o       3d  oons 

N  jrfolk  A  Westam.  pr«f . 
■  irthen  PaoUlo  prof... 

PMaartvaala 

PilladalpUaA  RmhUok. 

UitoaPaeUo 

ffsbash  pff. 


tat.       Mon.      TuM.      Wed.     Thun.      m 


83*14 
98S.4 
98*4 
9910 

"ii^" 

66  ■« 
95  ^ 
183 
49  \ 

63 
105  >s 
144 

70  H 
21>« 
22«N 

r>:^ 

1U\ 
IS"* 
16 


33^ 

98>i« 

9814 

9007  >s 

74  is" 

66% 

94% 
131  >■ 

49 1« 

Sl>« 
105  >• 

14^ 

70% 

31% 

22% 

.'^3^ 

im 

18>H 


33>s 

98% 
9917% 

■74%" 

<>5% 

94% 
131% 

48 'g 

51% 
105% 

14% 

70% 

SO79 

22% 

53 

11% 

19 

15% 


82 

08'u 

9912% 

■74%" 

64^* 

94% 
131% 

4«% 

51% 
105 

14% 

70% 

20% 

32 

51% 

11% 

17% 

ISN 


321,. 
88% 
98% 
9910 

"is"" 

65% 
94% 
131 

4a  % 

51% 

104 
14% 
70% 
30% 
21% 
51% 
11% 
17'9 

_15% 


83% 

98»,» 

98*1. 

7e%r 

65% 

so 

51% 
104 
14% 
70^ 
20% 
23% 
51<W 
11%» 
I8I4 
18% 


(gommerctal  aad  i^tscellaaeottg  i^^eipg. 

Katio:«4L   1UNK.S.— The  following  show«  banks  recently^' 
organized,  iniolveat,  in  liquid  iti>n.  etc. 

nsoLvjurr. 
3,199-Tlie  HotohlDMn  NatlODSl  Bank,  Hntohlonoii,  Ksnaas,  is  losol- 
vsal.  and  waaon  NnTemMr6pUoc>d  Id  Ibe  hsodaof  Joseph 
T.  Leonani.  rro«l  vrr. 

IX  UqCIDATION. 
8,888— Tha  Pint  Katlonal  Rtnk  of  Mlnnctpolla,  Kanaat,  baa  K<">e  Into- 
TOIUDtarr  IliiuUUtloo  br  rcaoluilm  of  Ita  »torkbold«n4ate4 
Ootobrr  9.  I4U3 

NlTIO?(AI.  BtXKa   AlirRoai/.(I>  TO   RBSOMB. 

1,017— Tks  Mllwa<ik<-a  .Natluaal  U4Dk  of  Wi>coufilD. 


>,9m— Tba  Knotuckr  V  tilnrial  H  ink  iif  1 
l.0il    Tae  Uoloii  '<l»tl'>n*l  ILtiik  ot  K< 


Kaatuekjr. 
iti««nta. 

Paul.  .Mlonesota. 

•  .  Montana. 

'<a. 

i*ia. 
il. 
utaos. 


to  . 

2J§7— Th--  I'lrL.ti  V  .ilnual  Hiiiii  .if  K«. 
2.083  "lal  Biinknf  Yuri 

2.943  '   riuin-Amrrlritij 

:i.l85  "liti  iit'iK  ■'!  III. !' 

3.375—  I'lio  rirai  .Sailon^tl  H 
:i.t3<-TlieCoiDmeraUI  .'4at 
a.477-Tha  Parroar*'  Natloo  t     , 
:<,478— Tbe  Plr<i  Sitl'intl  Biiik  <'i 
3.488-TIhi  National  Bank  nf  K»< 

3  608— Tlw  NailoDal  I'ark  Rank  o!  i 

3.807— The  Kllennbur*  itaUooal  Hank.  KliiMi«i>urK.  Waah. 
'1.008-Tbe  Hatlonal  Bank  or  8oatb  IVnnaylvanla  at  HyndmaB,  Pa. 
4.109— Tba  PIroi  Natluaal  Bank  of  Ouray,  Colorado. 
♦.594— The  Mrat  .Vati.mal  Hank  of  il^vrar.len.  Iowa. 
4,790-The  Pairt  nnaad  .fattonal  Btak  of  Erarett,  (fsahliicton. 

CHAXOK  or  LfH-ATloW   Alfll  TITXK. 

Tbe  Plrat  National  Bank  of  PalrhaTfin  Waablnictnu.  location  obanaad 
to  tfpw  Wbatftoin.  WaablnKloo,  and  title  cbanicrd  to  tbe  Reik' 
Dctt  Mailonal  Bank  of  New  Wbatcom. 

Imports  hso  Exportd  p.>r  tub  Wbkk.— The  following  arr 
the  imports  at  New  York  for  the  week  endinif  for  dry  good 
Xov.  9   and    for  the  week  ending  for  general   merchandise- 
Nov.  10 ;  also  totals  since  the  beginning  of  the  first  week  in 
Jannaiy. 

roaatoa  niroan  at  hbw  tobk. 


fbr  Wttk. 


I 


1890. 


189L 


1893. 


DrrOeoda 

Osat  aar'dlss 


Total 

tttu*  Jan.  1. 

Dry  Goods 

a«B'l  msr'dbM. 


1893. 

81.142,112 
4,942,833^ 


86,084,9afr 


81,809,300      81,738,824      82.078,223 
8,806,917         6,915,913!      11,8!)4,534 

810.616,133      88,039,736    8t8i»62,807 

I132.324.(>3ol8102,l  10,641  81 1 1 .108,820  8110,219,31T 
?43.in7.»77    351.807.433    389.403,811    372,074,831 

rolal  48waeka.  »475,813,997i8453,918,114  8*00^1.640  8482,28T,04» 

Tbe  following  u  a  statement  of  the  exports  (exclusive  ol 
specie)  from  the  port  of  New  York  to '  fureiga  ports  for  the* 
week  ending  November  14  and  from  January  1  to  dat<> : 

BtWlBTS  VBOII   SStr   TOBK   VlIB  THS   WCEK. 


rorths  week.. 
Ptsv.  reported. 


1890. 


I 


1891. 


1893. 


1883. 


85.731,586      09,594,240      87,966,818       87,686,84» 
300,248,435    816,u7J,395    880,063,851    819,340,494 


Total  45  weeks.  8805,980,021  8326,267.83518338,030,069  8327,033,34» 

Ths  following  table  shows  the  exports  and  imports  of  speoi6 
at  the  port  of  New  York  for  the  week  ending  Nov.  11  and  sino* 
January  1,  1893,  and  for  the  correapondiag  periods  in  18991 
and  1891: 

sxroars  awp  tupoars  or  spbcis  at  saw  tobx. 

Aiporti.  I  Import*. 


Wttk. 


Ursat  Britata 

Pranos 

(tenaanr 

West  lodlss 

Mazloo 

Soath  Amsrlea. 

411  otaar  eoantrtoa. 


TMal  1098. 
Total  1893. 
Tstal  1891. 


81,000 


90,207 


BinetJan.X.,      Wuk. 


I  010,679,947  81.884,487 

17,990,102 

35,453.100 

7,941.256 

I -,468 

1,178,270 

1,013.420 

991.307  870,373,503  82.5flB.143  060,297,61 

40,950    59,211.463  24.7iin      7,737,13 

8,900    75,679,077     1,880.2741   27,074,0T 


94,887 
552,501 

56,328 
7,930 


A'nee/on.  1, 


830.031,459 

8.678,40ft 

13,386,791 

6.375,375 

99,217 

1,639,782 

136,591 
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sum: 


£jpo)'..' 


Great  Britain 

France 

Genuauj- 

West  Indies 

Mexico ^ 

Bontb  America 

All  other  countries. 


Total  1893. 
Total  1892. 
Total  1891. 


Week. 


$461,931 


13,650 


$475,581 
404,»90 
677,849 


Since  Jan.l. 


$26,144,784 
132,198 
19a,000 
515,697 
660 
110,003 
41,834 


$27,l3»',09e 
18.503,160 
17,a*6.r>44 


Imports. 


Week. 


17,618 


SUueJan.X. 


«2.937 

788  010 

596 

47.532 

977,226 

1,14S,9;W 

135,832 


$17.61«  »3, 101, 113 
146,198  2,837.531 
13d.54ol     2.3;to.,'>3S 


Of  the  above  imports  for  the  week  in  ;i893,  $101,787  were 
Anifrican  gold  coin.  Of  the  exports  during  the  same  time 
$89,707  were  Amerioan  gold  coin. 


—Subscriptions  for  §600,000  New  York  Susquehanna  & 
Western  Terminal  iirst  mortgage  fives  will  be  received  next 
Iw  Mtfcsrs.  Harvey  Fisk  &  Sons  at  102>.^  and  accrued  in- 
terest. 1  hty  have  sold  §900,CC0  of  these  bonds  and  now  offer 
the  remainder,  full  particulais  are  given  in  the  advenisc- 
ment. 

—The  National  Rice  Milling  Company  has  declared  a  divi- 
dend of  3  per  cent  upon  its  cutstanding  preferred  stock,  pay- 
able November  30.     Transfer  books  close  November  30. 

New  Tork  City  Bank  Statement  for  the  week  ending  Nov. 
11,  1893,  IS  as  tollows.     We  omit  two  eip7iers(00)  in  all  cases. 


BANKS. 

(OOb  omltte<l.) 


Bank  of  New  York 

MaDliattas  Co 

Merchants' 

Mechanics' 

America. 

Phenli 

City 

Tradennjen's 

Chemical — 

Mercliante'  Excli'ge 
Oallutln  Natl'inal... 
Batcbers'cSc  Drov'rs' 
MeohanicB'  &  Trad'B 
Greenwlih  . 
Leather  yanufac'rs 
Seventh  National. . 
Ptate  of  New  Yoili 
American  Exch'ge. 

UitQiDierce.. . ... 

Broa<l«ay 

Mercantile 

Pacific 

Bepublto ... 

Chathauj 

People's 

North  America 

Eanover 

Iriring 

Citizens'.. 

Hassan 

Market  &  FtUton.. 

HU  Nicholas 

Bhoe  <b  Leatlier 

Corn  Exchange 

Continental 

Oriental 

Importers*  <&  Trad's 

Park 

East  Klver 

Foarth  National.... 
Central  National — 
Second  National-. -. 
Ninth  National., 
rirst  >8tiona!.,. 

Third  National 

N.Y.  Nat.  Exchange 

Bowerr 

New  Yoik  County 
Oernian-Auierican.. 
Chase  National..... 

FUih  Avei.ue 

German  Exchange.. 

Gemianls 

Onlted  i-tates.... 

Lincoln 

Garfield 

PUtb  National  .. 
Bank  of  the  Metrop 

West  Bide. 

Seaboard  .... 

Sixth  NiitlonfU 

V  eeteru  National 
FlrstNftt.,  Br'klyn. 
Bon.hem  National.. 


Capital,  Surplus 


S 

2,r  00,1' 

2,060,0 

i,000,0 

2,uU(l,U 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

60U,0 

1,000,0 

300,0 

400,0 

201,0 

600,0 

30(>,0 

1,200,0 

6,000,0 

6.000,0 

1,000,0 

1,000,(1 

422,7 

1,600,0 

450,0 

200,0 

700,(1 

1,000,0 

500,0 

600,0 

600,0 

760,0 

600,0 

2,0t0,0 

1.000,1' 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000.0 

300,0 

250,0 

200,0 

750.U 

600,0 

100,0 

200,0 

200,0 

600,(; 

800.0 
20(M> 
200,0 
100,0 

#200,0 
600,1 
200,0 

2,100,0 
800,0 

1,000,0 


$ 

2,101,4 

1,838,6 

MS.V! 

2,067,.' 

2,110,S 

463.9 

8,739,0 

ll»3,6 

7,321,tl 

177,0 

1,584,0 

318,1) 

427,» 

18'.;,5 

64  8,5 

1(  9,8 

648,7 

2,448,8 

3,570,0 

l„'if6,b 

1,114,7 

466,6 

864,9 

Bf3,8 

331,1 

t51,4 

l,92W,t 

346,6 

4b&,b 

21'0,1 

82'.<,5 

162,7 

2W1.1 

1,227,7 

294,t 

424,0 

6,700,8 

»,13.^,b 

137,4 

2,130,6 

643,;i 

611,0 

35'2,4 

7,316,4 

140,2 

161,8 

626,7 

670,1 

8i.c,« 

1.185,7 

1,(  34.'; 

616,6 

691, ft 

612,4 

44»,8 

600,6 

830,6 

779,2 

28li,2 

246,6 

341,6 

220.5 

ssr.'i 

166,6 


Loans. 


9 

12,180.0 

11,0j7,0 
», 138,1 
6.727,0 

16,711,3 
4,006,0 

17,649,3 
!J,298,2 

22,049,1 
3,628,1 
6,846.6 
1,666,8 
2,28.'',0 
1,1168,8 
2,9«l',4 
l,402,li 
2,21.'',t- 

19,166,0 

l6,Url,(i 
4,997,4 
8,066,6 
2,101,6 
8,8a,7 
6,480,4 
l,7i6,7 
6,072,9 

13,37'A(' 
2,471,0 
2,608, 1 
l,f51.9 
4,831,( 
1.81',!.2 
2,848,(1 
8,04  4,'.! 
3,'44,^ 
l,770,t 

l'*,361,l' 

20,'J21,7 
l,06'49 

17,942,t. 
7,366,0 
4, •238,0 
3,011,6 

au,537,4 
5,511,0 
l,S2a,'2 
2,39S,0 
2,806,3 
2,277.9 
9,442,1 
6,'.45,'2 
2,4S9,8 
8,683,8 
4,316,7 
4,4a8,i; 
3.779,1' 
1.666,0 
3,825,8 
2,162,0 
3,694,( 
1,665,0 
8,1-63,8 
4,806,0 
1,864,6 


Specie. 

Legals. 

Deposits, 

S 
2,350,0 

2,520,0 

12,970,0 

5.628,0 

2,603.i; 

16,231,0 

1,999,4 

64'2,S 

8,ril8,l 

), 693,0 

1.874,0 

6.704,0 

2,7h2,4 

2,618.4 

17,128,1 

1,154,(1 

348,0 

4,058,0 

11,139.9 

1,838,4 

86,tC\4 

285.8 

216,1 

2,10-<,5 

10,0'26,8 

2.39  ',0 

2tf,9'i2,6 

810,Vi 

637,3 

4,194,7 

i,ir2.8 

1.3.7,0 

(,53'2,7 

181,3 

142,6 

1,514,8 

180,0 

260,0 

2,210,0 

200,6 

•i6b,4 

1,18J.4 

564,9 

!40,4 

2,291,8 

17c,d 

231,( 

1.^33.4 

602,8 

1,"40,'2 

2,47",0 

3,731,0 

2,515,0 

16,420,0 

2,00?,8 

10,81  ».7 

19,2.  0,3 

971,- 

49f.5 

4,.W",? 

1,308,7 

1,310,0 

7.968,8 

,  461,8 

■62-^,'! 

•2,85ti,^ 

1,654,4 

1,472,7 

9.616,2 

652,4 

795,7 

5,434.6 

108,8 

^o^.t^ 

2,81. "1.5 

707,6 

811,H 

5,129,2 

4,113.9 

1,128,3 

14,811,6 

310,8 

298,9 

2,241.0 

621,7 

159,0 

2,91H,9 

473,8 

402,;^ 

2,337,2 

496,4 

915,1 

4,367,0 

87.  (■ 

383,5 

1,9»",4 

982,0 

I.IVV.O 

4,013,0 

1,146,8 

1.006.0 

8,2H4,6 

l,41H,b 

4150,0 

5,2;).,0 

170,u 

435,0 

1,777,1 

6,786,0 
5,*74,8 

4,2A6,0 

22,365,0 

3,B2».i 

25,0«8,2 

118,.. 

no.o 

85-2,0 

3,3tJff.!l 

3,098,7 

19,232.3 

1,047,0 

2,203,0 

10,157.0 

1,136,0 

89(1,0 

5,«02,(' 

612.6 

611,1 

3,481.8 

3,026,7 

3,856,4 

20,814.4 

1,414,6 

138,1 

6,816.0 

60,9 

101,6 

979,3 

466,0 

Wi.O 

2,665,0 

690.0 

101,4 

3,137,7 

654,7 

316,5 

2,4S8.8 

8,764,S 

1,40V2 

1-^,774,1 

l,08t','2 

598,8 

6,984,0 

230,. 

605,2 

2,899,0 

300.8 

4'«,6 

3.081,6 

1.2 10.7 

967,3 

5,75s,9 

834,6 

1.15?,'2 

6,63',^ 

811.6 

334.3 

4,613,8 

236,6 

276,6 

1,74'2,6 

624,2 

764,3 

4,704,1 

347,0 

289,0 

2,270,0 

625,0 

725,0 

4,3f.6,0 

:9»,o 

194,1 

1,.'63,9 

1,474,0 

1,031.7 

8,i-36.7 

896,(1 

196,0 

4,'.  8l,( 

66,4 

316,0 

1,869,8 

«(i.QT>  7  71  BO^.I  402,888.0  98.f  41  9173,118,8  155,739,9 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  (K 
Banes.     Surplus.      Loans. 


If .  York. 

Oct.  14... 

'•   ai... 

"      ■2C.. 

Nov.    2... 

"      11... 

Boaioi,.* 

Oct.  28... 
Nov.  4... 

"     11... 
PhllR.* 
Cot.  2«... 
Nov.   4... 

••     11.. 


$ 

132,017,5 
132.017,5 
132,017,0 
132,527,»' 
132,51(7,8 

64,642,1 
64,642,9 
64,642,9 

85,810,S 
35,1)10,3 

85.H10.;- 


$ 

395,716,0 
394,039.7 
397,321,8 
10?,383.8 
402,986,0 

164,271,0 
16H,lif6,0 
160,436.0 

99.853,0 
98.47  2,1 
9K.3«H.( 


Specie.     LetaU.   DtVosUs.i  Otrc'Vn  Clearings, 


S  9 

90.379.4  46,630,7 

95.718.5  6'2,341,0 
96,564,.'>|60,.'i::iS,4 
97.116,.1  68,7511,1 
98^641,9  73,118,8 


10,085,( 
10,300,< 
16,581,0 


7,704,0 
8.612,0 
9,118,0 


«9,188,0 
28,124,0 
28.531.0 


« 
ll'2,456,? 
421,086,8 
488,V61,-. 
■147,41 '2,6 
455,739,8 

188,539,0 
148,507,0 
117,390,0 

93,703.0 
84,44(I,U 
95,089,0 


9 
149568 
1469(i.- 
14810S 
U4i-9il 
143568 

9,31.S.O 
9.317.0 
8,321,( 

5,812,0 
6,076.11 
0,063.0 


• 
484,648,2 
604,980,0 
015,371  9 
617,188,9 
489,362,0 

79,eH2  8 
109,797.1 
84.941.2 

.■57,991  4 
6l>.4«8,4 
63,a35.» 


*  Ws  omit  I  jfo  ciphers  in  all  these  figures. 
delpbia.  the  item  "dae  to  other  banks." 

« 


tXncludlnK,  for  Boston  and  Fnti 


— The  committee  appointed  in  Philadelphia  for  the  protec- 
tion of  holdtrs  cf  th«  Jirst  moitga^e  bonds  of  ihe  Chicago  & 
Northern  Pacidc  Railtcad  Ccmj,,ny,  contiating  of  George  M. 
Troutman,  Henry  W.  Bicwa  and  Evans  R.  Diclr,  of  Diek 
Bros.  &  Co.,  announce  in  reply  that  they  will  support  any 
plan  that  contempiates  roaintainirg  the  iutegriiy  of  the  bonds 
as  isbut  .1,  foiditi}.  i)  e  i  rt  t^cts  of  reorganization,  as  the  possi- 


ble produclive  value  of  the  mortgasifd  prop?ity  is  regarded 
by  them  as  much  exceeding  ai.y  revenue  at  prfsent  or  ht^reto- 
fore  derived  from  it.  They  also  s;ivi>  notice  that  a  second 
meeting  of  the  holders  will  be  ciUed  shortly,  and  i  hey  will 
consider  the  expediency  of  adding  to  the  number  of  their 
committee  and  of  removing  its  headquarters  to  Ni-w  York. 
HoMers  in  sympathy  with  this  movement  are  invited  lo  send 
their  address  to  any  member  of  the  committee. 

—Officials  of  the  Seattle  Lake  Shore  <&  Eastern  Riilroad  re- 
port that  the  Company's  traffic  for  October  was  about  20  per 
cent  larger  than  for  SepTeniber.  The  increase  was  in  all 
classes  of  freight,  but  particularly  in  lumber  and  aeneral  mer- 
chandise. Forty-four  of  the  fifty-two  lumber  mills  on  the  line 
of  the  road  are  now  in  operation,  though  not  to  their  full  ca- 
pacity. The  Eastern  Division  is  in  running  order  again,  and 
is  being  operated  by  the  Northern  Pacific  Company.  More 
than  four-fifths  of  the  first  mortgage  bonds  have  been  de- 
posited with  the  Manhattan  Trust  Company  under  the  pre- 
liminary agreement  wiih  the  bondholders'  committee.  The 
Trust  Comiiany's  receipts  for  the  bonds  have,  been  listed  on 
the  Stock  Exchange. 

— Mtssrs.  Blair  &  Co.  offer  at  7.5  per  cent  and  interest,  subject 
to  advance,  $4.5.5,000  Kanawha  (&  Michigan  Railway  Co.  1st 
mortgage  4  per  cent  gold  bonds  due  April  1.1990,  principal 
and  interest  unconditionally  guarauteod  by  endorsement  on 
each  bond  by  the  Toledo  &  Ohio  Central  Railway  Co.  The 
Kanawha  &  Michigan  Railway  extends  from  Corning,  Ohio, 
to  a  connection  with  the  Chesapeake  &.  Ohio,  at  the  mouth  of 
the  Gauley  River,  a  distance  of  183  miles.  The  total  amount 
of  bonds  now  outstanding  under  this  mortgage  is  $'3,340,000,  at 
the  rate  of  onlv  $14,000  per  mile.  The  mortgage  is  also  a  first 
lien  on  the  Point  Pleasant  Bridge  acioss  the  Ohio  River,  cost- 
ing 1325,000. 

—Holders  of  branch  line  bonds  guaranteed  by  the  Northern 
Pacific  Railroad  Company  are  requested  to  send  their  names 
and  description  of  their  holdings  to  Coffin  (&  Stanton,  in  order 
to  co-operate  with  action  now  being  taken  forihe  disentangle- 
ment of  the  Northern  Pacific  Company's  affairs. 

—Messrs.  August  Belmont  &  Co.  offer  to  investors  a  moder- 
ate amount  of  first  consolidated  mortgage  5  ppr  cent  gold 
bonds  of  the  Nashville  Chattanooga  &  St.  Louis  Railway  Co., 
due  192S,  interest  payable  April  1  and  October  1. 


Anctlon  Sales — Among  other  securities  the  foUowing,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  R.  V.  Harnett  &.  Co, 
Shares. 

lOOBnwpry  Bitni 2S3 

20  Manhattan  Life  Ins 4,t.5 

50  rmliauaiiolis  Gas  Co 135 

100  Kapid    Transit  &  Bridge 

Construction  Co 40 

25N.  Y.  CabCo 5 

28  Hopatcong  Hotel  Co $28 

100  Carbon  Iron  Co $5  lot. 

60  Chatham  Nat.  Bauii 375 

Bonds. 
$5,000  ChicngoGas-L.  ACoke 

Co.  18159.1937 813j 

flO.OOO  Indianapolis  Gas  Co. 

IstCs.  IHliO ..   961* 

$1,5 JO  Hobolten  Tur.  Club) 

69,1910 S$51ot. 

$225  Coups.  IIobolt.T.Club  ) 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares, 

25  Nat.Bk.of  Conim'ce.N.Y.176 
400  Mutual  Gas  Co.  of  N,  Y.. 

145-145i« 
50  E.  W.  Bliss  Mfjr.  Co.  com. 100 
100  Gold  .V  .stock  Telpg.  Co. .10318 
100  Intcruat.Ocean Teles. Co.103 

59  Chio.&  Alton  KR.  Co.  uf.l38 
10  Real  E8t.Exch.&  Auction 

Room,  Limited 77% 

29  First  Nat.  Bk.  of  B'klyn.500 

60  N.  Y.  Bowery  Ins.  Co 70'a 

10  South    Brooklyn     Steam 

Engine  Works $3 

10  Her'g-Hall-MarvinCo.pf.   7S 
69  Land  A  River  Imp.  Co. ..212 

26  American  Exch.  Nat.  Bk.150 

30  Greenwich  Bank lefe 

83  rheui.\  National  Bank. ..120 


Bonds. 
$2,000  Chic.  &  So,  Side  Rapid 

Iran,  UK.  1st  10-10s,192U..   90 
$5,000   Equitable   Gas-L.   & 

Fuel Co.of  Chic  l8t5».1905.  93 
$2,000  IIojtatconE  Hotel  Co. 

6s.  1912 $127  lot. 

$2,300  cicarBeld  Bituminous 

Coal  Corp.  ist  48.  19411 75"* 

$5,000  Peoria  An  Pckin  Union 

RB.  2d4'«8.  1921.  65 

I  Pew  No.  147  in  l'"ilth  Avenue 

Prosbytciian  t  hurch ilsllS 

Pew  No.  146  in  fifth  Avenue 

Pre.--bjteri.in  Church $75 

Pew  No.  19.T  in  Fifth  Avenue 

Presbyterian  Church.. ..$1,380 


Bonds. 
$2,500  Citvof  Euzabcth,N.J., 

4s  adjustment,  1922,  J&J..  851* 
$2.'',!J0iiUuioii  Ferry  Co.of  N. 

Y.AB'lvnl«t5B.l'20.M&N.  98 
$10,000  Jefferson  BR.  Co.  1st 

56  1909  V&O 100 

$10,000    Marq.  Houghton  & 

Out.  RK.  Os,  i925,Ai.feO.-..103>4 
$1,000  Jersey  C.  78. 1913,J&J122>« 
$5,000  Tol.  Ann  Arbor  &  Mt. 

Pleasant  R.v.  Ist  6e,  1916. 

Sept.,    1>193,   coaiious   on. 

(Hypothci-ated.) 50 

$5,000  N.  Y  &  Perry  Coal  & 

Iron  Co.  IstOs,  I9'20 $125 

$5,000  Iowa  &  Illinois  Coal 

Co.  (Ottumwa,  III.)  ist  68, 

J&D 82\ 


SawMixfl  aufl  If  luatuclal.       -^ 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 

Ma.  191  Broadway. 

Capital.         -      *l,000,00l>|  i!<arpIoaFand,    -    $1,000,00* 

WHJilAJl  p.  BT.  JOHN,  President.    I  FRBDHIKIGK  B.  aOHHNUK.  OsaolM. 
JAUXa  y.  LOTT,  Assistant  Oaahler. 
ACCOUNTS  SOLICITBD. 

Samuel  D.  Davis  &,  Co., 

BAKKEBS   AND    DEAIiERS    m   XNyESTMENT   SBOUBIXIBa, 

NO.  44  WALIi  ST.,  NBW   1  ORK. 

BAMUSL  D.  DATIS,  OHAS.  B.  TAM  NOBIBASD 

Member  N.  Y.  Etook  Ezohange. 


XOVEXBEB  18,  1893.] 


THE    CHROJNK^LE. 


835 


gbc  IlankcrB'  C^a^ettje. 


•  I  VIBSH  OS. 


Kame  of  Oompmijf. 


R«ilroa<1*. 

AoKtuta  A  !*aTano»li  (irnsr.).... 
Ckle.  Burl.  A  Qalory  Iqiiar.)..... 
I>rl.  A  Bound  Bmok  Koar,  (qnar.) 

Kortb  prnnarlvauia  (quar.) 

8t  I»uls*  Cairo 

TMedo  AUbIn  Cent., com  (qaar.l 
niarrlian^oaa.  I 

Bamerft  Smith  Car  prrf.cqngr.) 
rnn«>llital*(t  Can  nt  BalUmura.. 

liiHiijniitl  Matrh  :qiiar.i 

|{*^r)£.-Juae«  J^wcl>  Mill  pf."i'.). 
Laclntc  Uaiot  Bt.  I 
National  L«a>l.  pr> ! 
>atloaal  RIre  Mill,  j- 


aook$Oloitd. 
IDa^t  inelutiv*.) 


to 


15INOV.  ao  to   Not.  ;25 

SO, Nor.  II  to  Nov. -.0 

25  Nov.  16  to  Nov.  ig 

1 to 


25. Not.  10  to  Nov.  -ia 


I'Nov. 

1  Not. 
I2I>rr. 

1  Nov. 
IS  life. 
li  Nov. 
•id  Nov. 


21  to  Dec.     1 

13  to  Nov.  30 

4  lo 

21  to  D<c.    3 

2  to  Utc.  15 

2S  to  tire.  15 

•  I  to  Nov.  30 


*  Paynrat  of  dividend  elUD(cd  la  Sept.,  18)13,  Itom  qikrtcrly  to 
MBl-anoiiaU}. 

W.ILL  STKtET.  raiDAT,  HOVF..MBEH   17.  1S93-3  P.  M. 

The  Mone/  Market  and  Financial  Sitnation.— The  ap- 
p(rfntment  of  rec«irtn  for  another  of  the  so-called  indiistriiil 
companies  bai  not  had  much  influence  on  tlie  Street,  but  it  is 
another  straw  ghowing  which  waj  the  wind  haa  been  blowing. 
The  falling  off  in  trade  and  the  deprCHion  in  pricea  during 
the  past  few  montha  hare  been  enoniioaa. 

But  the  bnsinees  of  the  cotintry  is  not  dead,  it  is  merely 
sleeping;  and  this  fact  ought  to  be  kept  steadily  in  view  in  all 
reorganizations  of  railroads  and  other  companies.  It  would 
be  wrong  and  absurd  to  take  the  business  of  the  six  montlis 
from  July  to  December,  1893,  inclusive,  as  a  standard  on 
which  to  estimate  the  future  earnings  of  any  company  or 
faosiaeas  establishment,  and  every  effort  to  freeze  out  creditors 
or  stockholders  on  inch  a  basis  ought  to  be  stoutly'iesisted. 

Among  the  prices  of  railroad  stocks  and  income  bonds  it  ia 
interesting  to  obserre  ^how  the  stocks  frequently  sell  higher 
relatively  than  the  bonds.  We  have  the  anomaly  of  Reading 
stock  actually  selling  several  points  higher  than  the  8d  innonio 
bonds,  though  the  latter  might  draw  full  interest  for  yearn 
while  the  stock  received  nothing.  In  many  other  eaaes  prr- 
ferred  stocks  sell  relatively  higher  than  income  bonds,  though 
usually  representing  much  leM  cash  originally  Invested.  Thi-i 
is  probably  owing  to  the  fact  that  tho  stocks  have  voting 
power  while  the  income  bonds  have  not.  It  is  thoniforc 
worthy  of  some  consideration  in  future  railroad  reorganiza- 
tions whether  a  preferred  stock  is  not  Iwtter  for  nolik-m  tu 
take  for  their  junior  claims  mthcr  than  an  income  bond,  !\.i 
the  latter  may  receive  little  income  and  n-ill  certainly  have 
no  voice  in  the  management  of  the  propa-rty. 

The  open  market  rates  for  call  loan*  during  the  week  on 
stock  and  bond  collst<>raI»  have  rangml  from  1  to  1^  per  cent, 
the  average  being  a  little  less  than  1  ^  per  cent.  Today  rates 
on  call  were  1  to  13-t  per  cent.  Commercial  paper  is  quoted  at 
4  to  6  per  cent. 

The  Bank  of  ElneUnd  week  ly  statement  on  Thursdiyshjwed 
a  decrease  in  bollion  of  £d9,403,  and  the  percentage  of  re.4erve 
toliabilities  WIS  48-4 (sgninst  49  09  la^t  week;  the  <\\*r-^un<. 
rate  remains  unchanged  at  8  per  cent.  Thn  B  tnk  of  F>-anc« 
shows  an  incrcai<?or  3.000,000  franc*  in  gold  and  8J3  O.iOfran") 
in  silver. 

The  New  York  City  Cletring-II  mse  binka  in  their  xta^A'n'nt 
of  Nov.  11  fthowpd  an  Increase  In  tbere<ierv<t  hel  i  of  t'.SJT.IOJ 
and  a  «urp>U8  over  the  reqnired  reserve  of  |57,8 jS,T jj,  a jiiai: 
932,018.450  Ike  previou«  week. 


Capital 

torpiDS 

Louis  and  diatfl* 

Stoenlatkni. 
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Pm.w 


.vo*.  la. 
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nc.    Wn'oc 
I  '••«.      ft3.t: 
In.   8.3*7.;ii 
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(H),«n.7oe 

«'<.v:n.(W>0 


1801 
A'»>     li. 


89,372,700 
01. U  ll.ouo 

'•.!     -i.v.,...JuU 
•  M\    2l>,)>t.'>.H  10 

'■0  ll3,6«2.0O0 


73.1IH.gOO^lDC.6 
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Foreign  Rxehange.— The  tendency  of  foreign  ezchangf  lins 
been  towaids  iDcriaiuHl  llrmnrvn,  and  rate*  are  over  1  puint 
higher  for  sterling  IiIIIh  than  a  w<-ek  ago.     Tho  moderate  Mip- 
iiiiil  the  very  easy  iii(jn<'y  here,  which 
vc  been  the  chief  infliioncew,  while 
<  ities  has  been  small,  and  Loinlon 
day  actual  rates  of  exchange  wcrr-  on 
days  sterling,  4  884)4  83>^  ;  duaiamJ, 


ply  of  commprrial  1 

enr 
tut 

isaiut 
foilow* 


4  n)^i  vr;^  ,  i^u»T,  4  W04  66>.4. 


The  following  were  the  rates  of  domestic  exchange  on  I  ew 
York  at  the  undpr-nipntioned  cities  to-day:  Savannah.  buvJEg 
par,  selling  ig  pretniurn ;  Oharlesv>n,  buying  '  j  discount. 
celling  par;  Ne»-  Orleans,  bank,  par,  ooTineroial,  -51  50  dis- 
count: Chicago  7jc.  per  f  1,000  premium;  St,  Loui-j,  7.Jo.@90j» 
premium. 

PcBied  rates  of  leading  bankers  are  as  follows : 


Xottmber  17. 

Prime  bankers'  strrltng  bUla  on  Ixmdon.. 

Prime  ooiumrrelal ....^ 

f  loonmeDtKry  commerd  .1...... 

Paria bankers  (franpsi.... 

Amsterdam 4imll>1i>ni>  bnnkpn* 

Franli'ort  or  BrcmmilrRlchmarkslb'nkers 


Sixtj)  Dayt. 


Dtmami. 


1  86    «4  88i» 


4  83>t91  84 
4  8l««»4  82>«' 

4  92    •4  92l«l        

5  20«M»5  20  S  l!)>saS  17i«' 
40  »40l,g  40<>,««40a8 
9lT,»95       I     95'«e9C°a 


Umlted  States  Bonds.— Quotations  are  as  follows: 


i^sriorfs 


4t,lHV7 

4a,  1907 

8«,  snr'ry.'Sft. 
04.  ear'07,'96. 
Ss,  •ufcr,'97. 
8s.  •ar'py.'as. 
•s.oar'sr.'SB. 


.Von. 
11 


Kot. 
13 


..reR.lQ.-Mrh.  ■  9.^ 
...r««.|4--^>»n.  '112 
.oonp.<u.-Jan.  '112 
...reit.  J.  *  J.i-lOS 
...rerr.  ■>.  *  J.  '10% 
...rex.  J.  A  J.rios 
...reg.  J.  *  J.i-m 
...r«c.  J.  A  J.I-113 


1*  95 
1*111 

•m 

103 
105 
IDS 

•111 

•113 


.Voc. 
11. 


15. 


-- 


IJ. 


Koa. 
17. 


95>4*  95  '95  •  941s 
ilJ  •His  *11S<«  "lia 
112  ."iriVt'  H2\'II2 
103  '103  j-103  1*103 
10*  •lC.5Vt'*10'S»9*105 
'l"8>i 'ICa^ 'lO-lia  *108 
•lilt, 'Ill's  •lll's'lll 
i*li3    1*113    )*U3    1*113 


latasvnoe  bid  at  tttsmoniias  board!  ao  sals  was  Dsdt'. 

Cdaa.— Following  are  current  quotationa    in   gold  for 
coins: 

•94  00  Piae  silver  bars..  —  70  <sn  —  71>s 

•  3  90  Plvefiaaes..^...  — AO    •  —  pa 
«  4  80  iMexlaandoUars..  —  5a>s*  —  57% 

•  4  83       Do  anoommero'l •  —  — 

•  IS  75    IPeravlansols..._  —  81     •—52 

•  1ft  7S    IBDRlUhsllver....  4  9o    •    4  B« 


94  8t 

18 8  85 

Balobmarks.  4  7o 

4  75 


■psa. Doubloons. IS  S3 

Hex.  Doobloons.is  SS        . 

nascoldbsrs...     par  •>«  preai.iO.ir.  trade doUars  —  60    •—63 

8tat<>  nnil  Railroad  Ilondf*.— The  Virginia  2  3s  of  1991  have 
been  nil  at  steadv  price«,  and  sales  amount  to  $99,0CO 

•t  5.  ,  :  $:H),000'Vs.  Os  defd.  tr.  reops.,  sUmped,  sold 

al«-4  •;  »i  >,ovOTenn.  sctllt.  8s  at  70. 

Railroad  bonds  have  been  dull  on  the  general  investment  de- 
mand but  there  has  been  a  little  moTeincnt  here  and  there  in 
bonds  that  were  affected  by  sptcini  inlluenpes.  The  L.  N. 
Alb.  &  Chic,  consol.  da  and  general  58  were  ^ore  active  on 
the  proposal  to  clear  off  the  iToating  debt  by  the  sale  of  pref . 
stock,  and  the  consols  close  at  99 'a  and  the  general  5s  at  07. 
Reading  bonds  were  stronger  on  the  expectation  of  action 
of  some  sort  by  tlio  bondholders  when  expert  Little's  report 
was  submitted  to  them,  but  a»  nothing  was  done  yi^sterday 
and  the  rei>ort  it-elf  was  too  voluminous  for  them  to  get  at 
the  giot  of  it,  the  stock  and  bonds  fell  sharply  to-day,  the 
latter  closing  at  34  >4  for  Ist  pref.  incum'es,  23^  for 
!ids,  19'^  for  3da  and  71  for  the  general  mortgage 
48.  Ontario  ft  Western  refunding  4s  are  in  demand  at 
8*|.  and  tlio  trafBo  agreement  with  New  Kngland  is  well 
spoken  of.  Host  of  the  Far  Western  and  Soutliwtwtem  mort- 
ffkge  bonds  are  alwiit  steady  or  a  trifle  lower  thitn  last  week, 
on  a  very  small  demand,  Tho  Fort  Worth  &  Denver  City 
ist  mortgage  8s  have  declined  to  <i'>  on  the  expectation  of  a 
default  cm  the  coupon  of  li-c.  1  by  the  Union  Pacilic  Den- 
ver &  Gulf.  Western  New  York  &  Pennsylvania  2ils  were 
strong  to-day,  closing  at  23,  prejiuniahly  on  the  reorganirjition 
scheme  to  be  issued  soon.  Tne  reports  of  the  receivers  of  the 
KiBt  T<nn?ssee  road  and  the  Memphis  &  Cliarleslun  road  to 
June  'M  la,-t  are  encouraging  in  the  large  saving  of  expeniiea 
wliiob  waa  effected,  causing  an  increase  in  net  earnings. 

Bailrnad  and  MI<<opllaneons  Stof  8.— The  stock  market 
this  week  has  been  'lull  and  the  tune  bearish.  After  stocks 
were  forced  npwsrd  to  an  unrfasonuble  extent  jmt  prior  to 
the  final  pwtsa^e  of  the  silver  rei>-ul  law,  the  tH»ar.<  saw  their 
opportunity,  and  they  have  been  i;ikiiix'  advantage  of  it  ever 
since.  The  hitiiatiiMi  is  slowly  hut  rteailily  ini;proviii;,^,  but  the 
net  income  of  r>iilroad:<  and  other  conipanieH  must  liiive  time 
to  recuperate  and  he  built  ud  again  after  a  six  munllis  crisis. 
Then  the  great  Chicago  Fair  was  an  imporUnt  factor  ilk 
passenger  e.iming<i  all  the  time  from-  May  to  November,  and 
since  the  Fair  has  closed  theru  is  a  lull  in  thatclaitof  basiness 
for  the  present.  But  in  gross  earnings  the  r:iilroaiU  are  doing- 
very  fairly  and  their  cxpen.ses  are  being  kept  d.)wn  to  the 
closest  figures.  Among  the  active  stocks  Ueneral  F-lectric  has 
been  the  weakest,  selling  down  to  3S  and  closing  at  38^, 
without  sn^  new  fact  being  known  as  to  the  com- 
pany's affairs ;  the  decline  has  been  variously  at- 
tributed to  the  closing  out  of  stock  held  as  collateral 
and  to  selling  by  ia-iidu  parties,  with  other  rumors 
and  reports  that  are  hardly  worm  noticing :  but  the  worst 
point  s«em.s  to  be  tbe  lack  of  anv  hourly  supjiorr.  Chicago 
Qsa  has  been  aitivc,  closing  at  01  ?s.  Di-tilling  &  Cattle  Feed- 
ing is  steady  around  30.  Tho uruu^er  Ht(K;ks  have  b«  n  pretty 
steady,  but  sold  li>wer  to-d  ly  with  the  general  market,  and 
Burliogt<jn  &  (jiiincy  (ex-dividend  of  P.f  pi-r  cent)  closes  at 
78^,  Heading,  after  ruling  strong  aud  hixlier  and  touching 
88  closes  at  SCg,  a'?  nociiing  was  done  hy  tho  bond- 
holders after  ex(>ert  Ijittlc's  report  wan  made,  and  they  did 
not  seem  to  bo  able  even  l-j  grasp  the  rujiort.  Western  Union 
lias  reacted  to  8014  at  tho  dosing,  after  b  ting  piish'vl  up  to  93;^ 
in  ilie  repeal  boom.  Sugar  has  Im'<>ii  le:<s  acuve  this  week  and: 
cloMS  at  93?g,  thequoitton  of  tarill  beluo'  apparently  as'uncer- 
tain  as  ever,  _. 
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NEW  YORK  STOCK  EXCHANGE— 4 CTiTf;  S20CKS  for  week  ending  NOVEMBER  V1l,and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES. 


Baturdav, 
Not.  11. 


aS's    19'4 

-2H      2% 

♦69Js    71 

•71 3«    72% 

50%    50% 

■•115     118 
19        19>2 

"135     140 
8218    8258 
57^3    57I4 


64  641s 
.119i«119'4 
104     104% 


97       67% 
3«%    37% 
111      111 
36       36% 


•21%    22H 
•64       70 
•^19119  132 
170     171 
♦9%    10% 
.3«ia    30% 

•I4      1 
•6        15 


•2 

82 

*108 

az 

-7 
:a6 
'17 
*6« 


5 
82 

110>2 

92»s 

8 
27 
181s 
69 12 


I28I4  I28I4 
971a    9712 
48%    49 
10       10 
•3  6 

1311s  132 
-100>s  103 
'III4    12% 
34       84 
•I2I3    12% 
23       23 14 
241a    25 
•1412    151a 
-64       70 
10214  103 
*16       I6I2 
•65       70 
•31       3214 
•13%    14 
•27       30 
.•26*4  -2718 
-i95     -200 
•S        10 
17       17% 
I7I4    18 
50       5II4 


714      7>4 
22       22 


•25  35 

*25  35 
•7  7^8 

•714      7% 

21  »8  22% 

I6I4  I6I4 

•51  53 
-tSi*      3% 

-15  17 


-58     -.- 

-4%      6 
*«%      S'8 
•as       28 
-9«     100 
-103     106 
18%    19 
8        ^ 
8         8 
-38       *5 
-72       80 
17%    17% 
*5i«      «i2 
••714      8I4 
15««    1558 
I5O8     1558 
5238    52% 
*6>4      7 

•29  3II4 
•72%  73%| 
'^%  99%! 
•«•  -91  I 
"«       «0 

m    ^9% 


Monday, 
Not.  13. 


18%    IS'e 
214     2% 

71        71 
•71%    72% 

49%    r>0»s 
117%  117% 

18%    18'8 
140     140 

80%    82 


6314    637h 
119%  119% 
1025s  1041ri 
137%  1.17% 
66%    67% 
36I4    36% 
112     112 
35I4     3558 
81        81 
21i»    22 
•64  "    70 
130     130% 
168      169 


30%    30% 

-I4       1 

-6       15 

•2  5 

80       83 

107     107 

9114    91% 
.  *7  8 

-25  29 
■17  18% 
68%  69% 
127  127% 
m  98 
47%  48% 
9%      9% 

• 6 

129     131 

101%  101% 

•11%    12% 

*33       35 

12%    12% 

23 14    23 14 

24^4    24  <4 

-14        15% 

68        70% 

102     IG214 

-15        16 '4 

68%   «8% 

■ 32 

13^8  I'S'e 
28 14  2««4 
25%  28 14 
>195  200 
9%  9% 
16''8  17% 
17'8  18% 
50%    52% 


Tuesday,    1  Wednesday,    Thursday, 
Nor.  14.        Not.  15.        Not.  16. 


Friday, 
Not.  17. 


1858  19% 
*2>4      2% 

•69  71 

•72  72% 

50  50 


18%  19 
•2%      2% 

70%  70% 

•71'8  7214 

49 14  50 


19  I914  19  19% 

•2%  2%        2I4  2% 

"69  71     I  69%  69% 

73%  73%  73%  73% 


50 


50 


50 


50 


116'8  lie's    11514116%'  11614  116%    113     116% 
18%    19    I     I8I4    IS's      18%    18^8      18%    18% 


135  140 

8OI4  8214 
•57   59 

98   98 

6258    64 
■119     120 
102>4  103% 
137%  137%! 

66       6758'     65%    66%'     66>4    66%' 

36%    37    I     3614    3614 
110     112    I'llO     112 

35%    35%      35       35 


135  140 
8OI4  81 
•57%  58% 
•97%  98% 
62%  63 
118  118 
102%  102'8 


135  140  '  *135  140 
80%    81%  x78%    80 

•37%    38%    

*97%  98%  98  98 
62%    63%      62%    6358 

1J8%118%*118     119% 

102%  103    I  10278  10358 


STOCKS. 


Sales  of      Range  of  sales  In  1893. 

the      

Week 
Shares.       liowest.  Highest. 


■21%  2214I  *21%  22 
•64  69  I  ^64  69 
130     130%'  130     130 


20%    20% 

•7  714 

21%     21T8 


•25  35 

-25  35 

•6  9% 

7  7% 

21=8  22^8 

-16  I6I4 

•46  54 

*;3i4  3% 

•15%  17 


■4%      6 

♦8%    10 

'26       28 

•90     100 

102     102 

18%    Wa 

7%      8I4 


8 

'38 

'70 

17 

•5% 

7% 

15 

15 


8 

45 

80 

18 
6% 
7% 

15% 

I514 


51%    52% 
•6%      7 

29%    30% 
72%    72% 
94%    97% 
89       90 
86       86 
•«8     100 


61%    «3%      59'8    01% 


169     169 
•9%    10% 
29%    30% 

•14  1 
•6  20 
•2  7 

80       82 
•107%  110 
92       92 
•7  8 

25%    25% 
•17        18% 
•69        69% 
127%  128 
98       98 
46%    48 
9        10 

6 

127%  130 
-IOOI4  102 
•11%    13 
34%    35 
12%    12^8 
23        23 
24%    24% 
•14        15% 
•70       80 
102      102% 
15%    16 
•65       68 
29       29 
1358     14 
•27       30 
27%    28% 
••195     200 
•7  9 

16%  17% 
17%  18% 
51        52% 


"19%    20% 

7  7% 

21%    21% 


•20  30 

•26  35 
•6  914 

•7  7% 

22%  23 

•15%  16% 

•51  53 

:3%      3% 

*15%  17 


•5  6 

•«%    10 

•26       27 

100     100 

•102%  106% 

1858     19 

"•7%      8I4 
7%      - 

38 

70 

17 

•5% 
7% 


7% 

42 

75 

17% 
6% 
7% 


•166      169 
•9%     10% 
30       30% 

•14  1 
•6  15 
•2  5 

•79       85 
•107%  110 
9214    9214 
•7  8 

•25        27 
-17       18% 
69%    69% 
-127     128 
'97%    98% 
46%    47 
•9%    10 

• 6 

1'25     127% 

100  100 
I214    I214 
35        35 

•1214    13 
22%    225e 
23'8    '24%, 
15%    15% 
73%    73% 

101  102 

* 16% 

•65        68 

* 31 

13%    13% 

•20       29% 

2678    27% 

•195     200 

•7  9 

1658     1678 

17%    17% 
x50i4    5014 


OS's    66% 
36%    36%      36%    36% 
112     112    ,•110     112 
3514    35%      34%    35 


21%    22%'     22        22 
•64       69    I   ^64       69 
130%  130%    131      131% 
168%168%*1<!8     169 

10%    10%      10%    10% 


•19%  20% 
6^8       6^8 

2078  21 

•15  17 

•20  30 

•26  35 
•6  914 

•6%      7% 

22%  2258 

•15%  16% 

•49  53 

:3i4       3% 

•15  17 


•5 

*9 

•26 

•90 

105 


•10  12 

•23%  25 

"•18S     135% 

30  3OI4 

42%  4478 

124%  25% 

-•50  60 


27% 
75 

514 
12  I 
17% 

• 73 

174%  174% 


27 
75 
•5 

12 

-17 


10  12 

■23%  24% 
135     135 

2858  29% 

41%  4214 

:25i4  25% 

•50  55 

25%  26% 

75  75 


•5 
12 

17 


-16        16 


•39       *» 

.•87%    88*1 


5%^ 
12 
17% 
72% 
174     174 
•69%    70% 
15        15 


30       39 

ff7%    87% 


15%    15% 
15%    15% 

5258     5258 

•6%      7 

29%  31 

73  74 

94  96% 

89>4  90    I 

85%  85% 

97%  99 14 

60%  62 

•10  12 

•23%  24% 
135     135 

28%  2078 

41%  437a 

;22  25 

;54  54 

26%  26% 

73%  76 
5  5 

•12  13 

•17  17% 

73  73 
I74I4I7414    173%  173% 

•69%  70%|   -69%    70% 

•15%  16%!     15%    15% 


•134%  135%  •134     135%  *134%  133'* 
29         30%'      297a     .10U,       •AO        3n7o 


6 

10 

27 

100 

105 

1858      1858 

8  8 

7%  7% 

•37  41 

•70  73 

17%  17% 

■5%  6% 

•7%  8 

15%  15% 

•15  15% 

52%  52% 

•6%  7 

30  30% 

72%  73 

93%  9478 

89  89% 

•86  87% 
•98     100 

60%  61% 

•10  12 

•23%  25 


30%    31 
'%       1 
•6        15 
•2  5 

•66       75 
•107%  110 
91%    92 
•7  8 

•25        27 
•17        17=8 
68%    69% 
128%  128% 
-97        98% 
47%    48 
•9%    10 

■ 6 

125      1277^ 
100%  100% 
12%     I214 
35        36 
•I214    13 
22%    '23 
'24%    24% 
•14        13% 
75       75 
101%  101% 
•15        16% 
-65       68 
......    32% 

13=8     137g 
•26       30 
27%    28% 
196     200 
•7  9 

167e  17% 
17%  1758 
50       50 


19%  19% 

67e  7% 

21%  21% 

•15%  17 

••20  30 

•25  35 

•6  914 

•6%  7% 

22%  22% 

•15%  16% 

51  51 

:3%  3% 

•15  17 


•5  6 

•9  10 

•26  27 

95  95 
•103     106 

18%  19 

•7%  8% 

•7  8 

•37  41 

75  75 

17%  1758 

5%  5% 

•7%  7% 

15%  I514 

15  15% 

52%  52% 

6%  6% 

30%  31 

73  73 

94%  95 

88%  88% 

87  8' 

99%  99% 

61%  6178 

•10  12 

23  24% 


307e    31 
•%       1 

•6        15 

•2  5 

•67       75 
109     109 

92%    92% 

•7  8 

•24%    26% 
•17        17% 

69%    69% 
1'27     1*27 
•97       99 

47%    48% 
9%      9% 

6 

125%  1261; 
•99%  101 


12%  12% 

2258  2258 

24  24% 

•14  15% 

•72  80 
101%  102% 

15=8  156b 

'63  68 

•29  31 

13%  13% 

•28%  30 

27%  28% 

196      

7  7 

1678  17 

17%  17% 

48%  50 


20 

678 

22 
•15 
•20 
•25 

•6 

•6% 

20 
•15 
•48 

*:3 

•15 


•5  6 

•8%    10 

•26       27 

100 

103     106 
18%    19% 
•7%       " 
"7 


Active  RR.  Storka. 

Atchison  Topeka  &  Santa  Fe. 

Atlantic  &  Pacific 

Baltimore  ct  Ohio 

Canadian  Pacific 

Canada  Soutlieru 

Central  of  New  Jersey 
Cheaapcalie  &  O. ,  TOt.  tr.  cert. 
Cliica^o  &  Alton 
Chicago  Burlington  &  Quinoy 
Chicaso  it  Eastern  Illinois... 

Do  ET^'- 

Chicago  Milwaukee  &  St.  Paul 

Do                           pref 
Cliicago  &  Northwestern 

Do  pref 

Chicago  Bock  Inland  &  Pacific 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleve.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

Columbus  Hocking  Val.  •&  Tol 

Do  pref- 

Delaware  &  Hudson 

Delawiire  Laekiiwanna&West 
Denver  &  Rio  Grande 

Do                             pref 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref 

Do  2d  pref 

ETansviile  &  Terre  Haute 

Great  Northern,  pref 

niiuois  Central 

Iowa  Central 

Do                             pref 
Lake  Erie  *  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern 

Lon^  Island 

IjOui'sville  &  Nashville 

Louisv.  New  Alb.  &  Cliicago 
Louisville  St.  IjOuIs  <te  Texas 
Manhattan  Elevated,  consol,. 

Micliigan  Central 

Minneapolis  &  St.  L.,  tr.  reels. 

l>o            pi'ef..  tr.  rocts. 
Missouri  Kansas  <&Teta8 

Do  pref. 

Mi8.«ouri  Pacific 

Mobile  &  Ohio 

Nashv.  ChattanoogaASt.I.ouis 
New  York  Central  <fc  Hudson. 
New  York  Chicago  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref- 

New  York  &  New  England.-. 
New  York  New  Haven*  Hart. 
New  York  Sc  Northern,  pref.. 
Ntw  Y'^ork  Ontario  &  Western 
New  Y'ork  Susq.  &  West.,  new. 

Do                             pref. 
Norfolk  &  Western 

Do                             pref. 
Northern  Pacific 

Do  pref 

Ohio  *  Mississippi 

Olilo  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh.  Line  &  Utah  North 
Peoria  Decatur  &  Evansvllle. 

Philadelphia  &  Reading 

Pittsburg  Clnn.  Chic.  &  St.  L. 

Do  pref. 

Rich.  <fe  W.  P. Term'l,  tr.  roots. 

Do             pref.  tr.  reots. 
Rio  Grande  Western 

Do                             pref. 
St.  Louis  Southwestern 

Do                           pref. 
St.Paul.fe  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba. . . 

Southern  Pacific  Co 

8    ITexas  &  Pacific 

7%  Toledo  Ann  Arbor  &  N.  Mich. 


20 

678 

22 
17 
30 
35 

8 

7% 
22% 
16 
52 

3% 
17 


16,430    12%  July  31    36%  Jan,  16 

200      1%  July  25      5%  Apr.  29 

135    54%  July  27    9778  Jan.  24 

1,100,  66     July  27    90%  Jan.  16 

1,820    34%  July  27    58%  Jan.  16 

1,768    84     July  26  132%  Jan.  21 

5,118    12%  July  '26    25     Apr.     6 

5  126  Aug.  16  145%  Feb.  1 

114,6171  69%  July  26  1037gjan.  21 

200  51  Aug.  21  '"     ' 

'200  85  Aug.  17 

140,429    46%  July  26 

5381100     July  26 

11,039!  8479  July  26 

63  128     Aug.  18 


19,155 
2,775 

120 
2,131 

100 
1,000 


51%  July  31 

24  July  26 
94     Aug.  23 

25  July  26 
75  Oct.  13 
11%  Aug.  2 
59%  Aug.    2 

791  102%  July  26 
560  127      July  27 


200 
4,195 


pref. 


•37  42    iToledo  &  Ohio  Central 

'70  75    I          Do 

17%  17%  Union  Pacific 

•5%  6%  Union  Pacific  Denver  &,  Gulf. 

•7%      7%  Wabash 

15%  15%i          Do                             pref. 

14%    15%iWheeling  <fe  Lake  Erie 

52%  52%f           Do                               prof. 

6%  6%  Wisconsin  Central  Company. 
iniHcellaueoUH  Stocks. 


2,542 


8%  July  13 

24     July  19 

%July     3 

10     June    3 

2  July  7 
63     Sept.    6 


213  100  July  27 
1,006|  86  July  18 
5     July  25 

160  12  July  27 
I   12%July  27 

416  .53  July  31 
2,373  104     July  31 

555,  90  July  27 
14,087    43%  Oct.   10 

765      8%  July  27 

I     4     Aug.  22 

9,935  100     July  26 

2101  7978  Aug.  21 

325  6  Aug.  3 
1,300    18     July  31 

297  8  July  19 
1,775  13%  July  27 
3,672    16%JiUy  26 

'200  6%  July  26 
1,435  .55  Aug.  14 
3,376    92     July  26 

350      978  July  18 

100    45     July  26 

200  18  July  26 
3,765      7%  July  26 

100    15     July  '26 

40,963    16%  July  31 

I188     Sept.28 

220,  8  Aug.  31 
6,5'25  11  July  18 
9,616  118  July  27 
31  Aug.  18 
5%  July  31 
16%  JiUy  19 
3%  Aug.  19 
15%  Aug.  16 

11  July  22 
25  May  16 
25%  Oct.   19 

578  Oct.   19 

4  July  26 

12  Julf  29 
11%  Aug. 
40     July  27 

t%  Aug.  10 
10  Aug.  24 
10  Oct.  5 
40     Sept.    6 

3%  July  31 

6  July  26 
22  Aug.  19 
90     Aug.  24 

230,  95     July  27 

2,070    17%  Sept.  15 

200      4%  July  28 

7  Aug.  9 
22%  Aug.  29 
67  Sept.  11 
15%  July  26 

5  July  26 
5%  July  31 


8,510 


870 
2,191 
1,754 


70 

142,808 

100 

100 

1,025 


11 


345 


13 

7,210 

10 

220 

1,675 

700 

1,309 

170 


30%    31 
•69%    71% 
93%    95% 
89       89% 
79%    85 
98       98 
6I79    63% 
•10        11 
•23       24% 


29  30%' 

41%  4278 

;22  23% 

:50  50 

25%  26% 

745b  75 
5  5 

*11%  12% 

•16%  17% 
^4% 


38       38 

87%    88%' 


>38 
86 


40 

87% 


2978  30% 

38  42 

;23%  24 

;50  50 

26%  26% 

•74  77 
5  5 

11%  12 

16%  17 

7478  75% 
173     174 

•69%  70% 

15%  15% 


3978    40 
86%    87% 


30  3078 

38%  39% 

t'24  24% 

«50  55 

26%  26% 

75  76 

5  5 

•11%  12% 

•16  18 

75%  75% 
171     173 


15%    15% 


40       40 

857«    865s 


American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  rec'ts.. 
Colorado  Coal  &  Iron  DcTel.. 

Colorado  Fuel  «  Iron 

Consolidated  Gas  Company.. 
Distilling  &  Cattle  Feeding  Co 

General  Electric  Co 

National  Cordage  Co.,  new . . . 

Do  pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Pacific  Mall 

Pipe  Line  Certificates 

Pvfllman  Palace  Car  Company 

Sliver  Bullion  Certificates 

Tennessee  Coal  &  Iron 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph 


300 


72%  Jan.  25 

105     Jan    23 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

58%  Feb.     9 

121     Feb.     3 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

175     Nov.    3 

18%  Jan.  21 

57%  Jan.  23 

578  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

37     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

134%  Apr.     8 

118%  Jan.  21 

77%  Jan.  21 

27     Jan.  14 

2758  Jan.   16 

174%  Jan.  13 

108%  Apr.     8 

II 19%  Jan.  14 

1149     Jan.  16 

16     Jan.  25 

28%  Jan.  16 

60     Jan.  21 

37  Feb.  18 
90     Apr.  18 

111%  Jan.  25 
20%  Apr.  8 
78  Jan.  23 
41  Apr.  5 
2658  Jan.  25 
58  Jan.  24 
52%  Jan.  17 

262%  Jan.  18 

38  Jan.  24 
19%  Jan.  20 
21%  Jan.  23 
73%  Jan.  23 

9%  Jan.  10 
39%  Jan.  23 
18%  Feb.  14 
50%  Feb.  6 
25     Feb.     1 

49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

II 12     Feb.     3 

43     Feb.     6 

22     Jan.  25 

62%  Jan.  28 

7%  Jan.  18 

15     Jan.  18 

47%  Jan.  18 

108     Jan.  30 

116%  Feb.  14 

35%  Jan.  16 

11     Jan.  19 

40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
4258  .Ian.  27 
18%  Jan.  16 
12%  Feb.     9 


9%  July  26  26%  Feb.     7 

10     July  26  23%  Jan.  17 

31     July  27  67%  Jan.  17 

4%  Aug.  16  15%  Jan.  23 


8,881    24     July  26    51%  Mar.    3 

1,722    50     July  26    84     Feb.  14 

216,631    61%  July  31 134%  Feb.     6 

i,753    66%  July  31  104%  Jan.  19 

2,493    43     July  31  121     Jan.     3 

278    75     July  31:110%  Jan.     3 

121,440    39     July  31    94%  Jan.  21 

8%  Aug.  29    25%  Feb.     7 

17%  Aug.  151  72     Feb.  14 

108     July  27:144     Jan.  20 

.■t4,1550    12     JiUy  31    66%  Jan.     3 

63,92ll   30     July  29,114%  Jan.  16 

6,468     t7     Aug.  25  H147    Fob.  10 


403  t22     Aug.  23 

3,750    18%  July  27 

9981  48     July  26 

859       2%  Aug.  16 

325I      8      Aug.  28 

1,452      8%  July  27 

30,000    52%  Jan.  18 

615  132     Aug.     1 

.1  62     June  29 


930,  10%  Aug.  10 

I  .59     July  31 

6.37  17     Aug.  17 

55,374  67%  July  26 


118%  Jan.  20 
52%  Jan.  21 
96  Jan.  20 
ll'a  Mar.  24 
21%  Feb.  9 
27%  Jan.  3 
75%  Nov.  16 

206  Apr.  12 
84%  Jan.  18 
37%  Jan    14 

102  Jan.  31 
6058  Apr.  18 

101     Jan.  20 


•  These  are  bid  and  asked;  no  sale  made. 


1  Old  certificates.       t  First instalmiut  paid. 


2d  instalment  paid. 
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BUHTUN,  PBILAUELPHU  AND  BALTIXURE  STOCK  BXCHANftES. 


4«tlV*  StOCRtt 
1  (ndlokiM  lullatsd. 


••liar*  Prlrea  —  noi  P«r  CentniB  Prlcaa. 


100 
100 


Atcll.  T.  *  8.  Pa  IBotim).lOO 
AtUntla  *  Pao.  100 

Bklttmore  A  Ohio  fBcul.j.lOO 
in  pretemd  ,    100 

2d  pmtorrwl  100 

Btldiaor*  Tnthi.(PhU.».  26 
Bo«toa  A  Ubanr  I  SvIohj.IOO 
Boston  h  U>«aU 
BottoB  A  IfAlae 
Central  of  Htm 

rra.'eired 
Cbla.8ar.AaalA 
Chle.  «U.  ABt.F.  ^PiM;.>.10O 
Ohio.  hW.HUsh.(Bntla>t).lOO 
Clere.  A  Ckotoa  100 

Pra(«rT«d....  "        100 

ritelir>an  prat.         "        100 
auat.MBt.Tof.fnUmt.  50 
Pn^Mrad  SO 

Ltiuk  Vailej  "  SO 

MafeM  OMtna  rBaMwi>.100 
lUUMomM  Tno.  rl>iu<i .  1 00 
MeiMB  Oeatir.fio«ton;.100 
H.  Y.  *  X.  Bac  100 

■>n>r«n«d....  100 

KortbcrvO*ntrairBaU.y.  SO' 
Honfeora  rmMi»lFkUti.).\oo 
fMtomd  100 

Old  Oaloay....  fJaimu.lOO 
FMBfrtrmaU..  <rkUm.i.  SO 
PhUMtel.  A  Bito.       "  SO 

pUU.«BMdln«       ■*  SO 

PUlMtolphlaTno.    "  60 

Bmnmlt  Braaoh  (Motmn.  SO 
Voloo  PmUo  100 

Unltwt  OiM.or  VJ.(FtHU.>\QO 
Wtttentl.r.MFulPhUm.1.100 
iliMwUaaouaa  BtoeAs. 

Aa.Bm'rBoda.trB i>— . 

ITvtWKM 

BoU  M«0h«ao..  100 

Bom  AlCblMUi  "  *S 
BvttoABoMOB..       **  SS 

OktaiMt  AHoolA       "  S9 

OmIob  Co  fBaM.^.100 

CooaolkUladGaa  100 

bto  I'oMsAOM  fBoMM^.lOO 

OoMMl  BMtrta^     "        100 

PntonML 10« 


teturdsT,       KoodBT,        TnewUT,     Wednaadsy,    TbnndAj,        Friday 
KoT.  11.        Hov.  l5.        Mov.  li.        Not.  16         Not.  16.        Nov.  17. 

18^  19>4 


.....     W 

125 

Ill 

16%  ie% 

203     203 

ioontii    .... 

100    IM\  ISl 

100    •13'«    18 

•SI        54 

81H    82\ 
64       64% 


••75       .. 

3>i«     3>u 
tiO       80 

•34  >« 

SO       SO 
42  >«    43 

100      105 

lOU     luO 
•6>«      o\ 
2«>t    S8>» 

•57       00 


LaUrbOMlAXaT  'PML,  SO 
.%  J^.  tW«Bbona<BiMr»100 
.•<onli  ABcvtoaa.  frM<.;.100 
<raat  Bad  Land ■■  (Bmtn)  ... 
'  BM  aadaakad  prvM: 


18>a  19 


72i« 
125 
Ul 


703  203 
183  184 
14U   I49>* 

•14   

•SO   54 
8U>«  82>« 
es*a  63% 


H% 


-80   

.  3    3 

•78   80 
34>a  S4>t 
50   50 
42>«  4a>« 

100  100 


7H  7% 
•22  23>a 
177      ... 

.•0%  50H 
•25        26 

lOH    ll>« 

■••"  ■"» 

I7>a    17H 

126%  ... 

•*  4% 

»8%    M'<a 
»1        91 

190     1»0 
25       36 
8  8% 

•M     

■ 70 

•1%    61% 

•41  ..... 
42       45 

•75  80 
17  17 
51%    51% 

•»J        55 
•5%      5% 
14        14 

BO  aalo  mta  I 


6% 
S6 

60 

67% 
♦7% 
22 

173 
50% 

•25 
10% 
81% 


'% 
28% 

ao 

•7% 

7'« 

tz 

1T8 
50% 

20 
11% 

81% 


17        17% 

326%  nM* 

•4  4% 


94% 
88% 

190 
25% 
8% 
^882 

•6% 
•41 

41% 
•78 
•10% 

61% 
•52 

•6 

14 
mad  a. 


98 

90% 

19   % 

25% 

8% 

■fo' 

CI 


15>a 

20.'% 

183 

•  49 

■14% 

•50 
80% 
62% 


19%! 
2%, 

72% 
125 
111 

15% 

\ii 
150 

54" 

82% 
6i% 


'•80      

•a% 

78       79 
....«    34% 
50 

42%    42% 
101      103 

99%    99% 
7  7 

37%    28% 
•55       60 

67%    67% 
7%      7% 

11%    21% 
176%  177 

6Ui«    50% 
•25      ... 
ll>ia    ti% 

61       81% 

•«     

17%    17% 
•215      ... 
'4  4% 


18%    19 

2% 

72 

126 

Ill 

15%    15% 

202% 

164  184 
148  150 
•14     

80%  'si' 

62%    63 


42% 

17  s 
61% 
55 

&% 
14 


»4       96% 

89%    90 
190     190 

85%    85% 
8%      8% 
Ua     292 
' 70 

M%    58% 
•41      .  . 

42%    43% 

78       80 
•16%  .... 

61%    51% 


•62 
•S 
14 


•80       .... 

•3%  ..... 

78       79 
'3«'-*    85 

SO       SO 

42%    42% 
102     102 

99%    99% 

e%     6% 

27%    37% 
'55       60 
67%    67% 
7%      7% 
£1       91 
176%  .... 
SO       60% 
•35       26 
lHu  11-1< 
81%    81% 
e%      8% 
17%    171, 
226%  827 
4%      4% 


19        19% 

•'J%       2% 

•70       72% 

125 

Ill 

15%    15% 

803%  204 

183%  184 

146     147 

14        14 

"86%  "81% 
68%    63% 


•^5 
•2% 

77 
•38% 

50 

42% 
102 

H5 

•6% 

28 
•56 

68 
7 

31% 
177 

50 

25 
U*i« 

80 


77 

■56* 
42% 

102 
97% 

"38% 

60 

68 
7% 

81% 
177 

5«% 

25 
11 

81 


19 

•"69'" 
I'iO 
110 
15% 


19% 


72 
125 
115 

15% 


140     146% 


z78%    80 
62%    63% 


I'l: 


17%    17% 
'826%  ..... 
4  4 


5^ 

5>« 
14 


41% 
■'97" 
"2'7% 


50 
42 

87% 
"28% 


•87% 

7 
31% 


«S% 

7 
31% 


50       50% 


10 
80 

"17% 

237      , 

•4% 


11% 
80% 

■■l7% 

■4% 


93%    96% 

89       90 
189     190 
35%    85% 
8%      8% 


•60 

60 


70 
56 


Range  of  ulea  In  1 898. 


Loweat. 


Hlghaat. 


16.197    12%  July  26    36%  Jan.  16 
lU,«Au«  11       4%  Jan.  14 
56%  July  31    97%  Jan.  aT 
125     Sept.  13  135     Feb.  IS 
110     AUK.  291122     Jan.  18 
15%  Nov.  14i  29%  Jan.  84 
56 195     July  26,237     Feb.     « 
18  170     Hay  10  200     Feb.     « 
641130     Auk.    1178     Jan.  38 
95    10%  July  S7|   22%  Feb.  14 
46     Jan.     s!  62%  Feb.  14 
69%  July  26  103%  Jan.  21 
46%  July  26    S3%Jan.  3S 
26%July  87     ■-■    - 
SOo.  8opt.  19| 
8%8ept.  16| 
60     July  31 1 
29     Julr  31 
46     Auir.  16 
39%  Auic.    8 
100 
69 


3,199 


22,086 
21,220 


:'8H    84% 
76       76 


51%    51% 

"•6"  ".; 


835 

89 

100 

57 

4.840 

835 

8.855 

195 

18.800 

100 

96 

3,111 

805 

117 

2.764 

100 

88,746 

1,108 

50 

1,865 

70 

560 

46.774 

1,001 

327 

887 

8,081 

18 


49%  Feb.     S 
6     Feb.     8 
19%  Feb.     S 
96     F/>b.     • 
40%  Jan.  IB 
56     Jan.     9 
,  62     Jan.  27 
Not.  13  130     Feb.     S 
Ali«.    1>  150%  Jan.  38 


6  June29i  13  Jan.  18 
17  Julr  31  53  Jan.  IT 
44  July  19 102  Jan.  IS 
66%  JalT  26    70%  Jan.  •" 

8%  Auic.  ISl   18%  Feb. 

15%  Auk.  1S<  50%  Feb. 

165     Aiuc.  3-J  281     Feb. 

46%  Jnly  '26    55%  Jan. 


883 


18.479 

312 

60 

815 

2 

10 

600 


• 
87 
IB 

8 


20     Sept.  20    35     Jan. 

6ii«July  27    36%  Jan. 

58     AuK.    1  148%  Feb. 

5     July  11      9%  Apr.  It 

15%  July  '26:  43%  Jan.  8T 

216     Aiur.  301332%  Mar  IB 

July  25      7%  Jan.  84 


62  July 
l>6%  July 
166  Jnly 
15  July 
5  July 
247  July 
62%  Orl. 
50  July 
86%  AUK. 
83  Julr 
44  Auic. 
12%  July 
46%  AuK. 
47%  AUK. 


2%  Ai 

9%  J 


'^y 


134% 
104% 
212 
84% 

13 

880 
72% 
65 
50% 

114% 

119 
26% 
64% 
61% 
11% 
18 


Feb.  • 
Jan.  18 
Jaa.  If 
Jan.  1« 
Jan.  IT 
Jan.  81 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  IB 
Jan.  IS 
Feb.  ao 
Feb.  B 
Jan.  IB 


Jan.  SB 


Jaa. 


inacti**  StocRs. 


•/ff< 


CTanow    iB«a.).ii 

BaataaA  ProTldaaea  {M^tm  > .  H 
Oaadaa  A  Atantla  pf. 


lal  ptafenad...... 

8a  pvanvFad**.  .«•. 
CMand  Oklo 

ihaa. 


(.100) 

(FMio.).  60^ 
60 
90! 

60; 

).  60 
100| 


860 
'20 


61%'. 


86 

S68 

36 

6 

so' 

60 


Inaetiva  itoeks. 


.AV.lKlf/'O.B.J^i 


iiwi  ...... 

».100    ....~ 

lOM  380 

moo! 


•AB«aa4  KtAPhtU. 

rOMirm  Mam...(Bi»<OTii.ioo 

Praihmd looi 

Ba(J%ttaJlt-IoTAU  (i>*>i«.).  60 
Ka*.  CTj  n.  B.  A  Man.  Ulealoni .  100 

PNtarad 100 

K  OttTMaB.ABlnB.       -        100 

Ltttia  Bcbnylklll (J>Mta.|.  60 

Maaataaatar  A  Law..  {M ).100 

Manlaad  Central....  iBaU.)  60 
MlaaHlUAB.  UaTaa  (l>Mta.).  60 
BaaanafconlngVal....       "  60 

VOTttarn  B.  B (Boawnt.lOO 

*a«tt  rMaaTlTaala.  LpMta.).  60 
OVMMS^an  Llna...r«e«io«;.100 
ftBMjrtTaaUAH.W.  iPMio.)  60 
....  Utoatonl.lOO 
100 
I A  Boaaoiia'.    (AiU.)  100 

••       100 

iBealan).  60 

50 

WaatJaney {FkOa.).  60 

WaatJacaeTAAUaa.       -  60 

Waaiarn  kazrlaad..  LBoU.).  60 
WliB.OoLAAanata  "  100 
WnaJacra*  Waldaa  ~  100 
Wliinaili  Osatial...(Be««on).100 

PMlHiad. 100 

W«MMJIaah.ABo«h.        -        100 


Mlnln«.... 

jMlnlo*.... 

OHy  raaMMarBB 
BavBtata  Oaa. 


SlMWaraaKlaatJtal 

■- -1  mates 

i'a'iB«rl<'ad 


86 
86 

iBalL).  86 

IBoaton).  50 

10 

10 

86 

S6 

UfiSTStoal  „. 100 

KMHanaMlatn*....       ••  88 

MaiilacSaal  mar.  4.  (/IUIa.>.100 
_  Pretarrad  nar.  10.  100 

giiigU  Mta&s iBoMon).  86 

PoUaaa  Palaaa  Car..  100 

SOmt  Mlalaa. 36 

faaamak  Miabu 86 

traMadOaataipE      ipiMi.) 

S.'ffS^^V!" (itoeami.loo 

WaallM.Ba«l*tpr4./«>j*>«;.  60 


raallaa.Bla< 


16 
44 
81 


«9 


66 

"8'i"% 
7 


At.T»f,«l.        .       ^^ 

SdSV4a.s.,  CUM  A..tMB.  AAO 

Boeloa  Daltad  Oaa  latBa. 

2dmon.&a. 19a«L   . 

Burl.  A  Mo.  BlTerEzaaM  OaJAJ  I  1|2 

Bos-aaaapt  ea .1»18.JAJ<  *  iuj% 

Plata  4a 1910, J.*J  ,      ... 

OUa.Barl.ABor.  Irt64920,  AAu    ii>o% 


8-?^ 

77 
57 


...1918.  JA1> 


80% 
81 


6% 


■86 

9 


•7 


4?^ 


eo% 

83 
66 


1886,  JAU 

iy4a..l»3a.FAA 


loo 

99 

:: 


8%l     3 

4    I      4% 

10%    10% 

I    a 


ad  ■eit.Sa 

Dabaatara  ^ 
0kla.BarLA<)alDay4a 

Iowa  OlTtslon  4a 1919,  AAO 

iChlo.AW.Mleh.  Ki-o.  5a.l981,JAD 
[CoaaoLof  VenDonC,8a.l9ia.  JAJ 
iCanaat  BlTer,  let,  5a..l987.  AAO 
bat.  Uaaa.AMor'n  M.7a.l807,  JAJ 
lliatara  lat  mort  6  S...190e,  MA8 
64%  !lraa.£lk.AM.V.,let,at.USS,AAO 

CBalaiBpedl*t,6a. — 198S,AAO 
K.C.C.A  BprtDK.4at,6f.  JS«UaO 
K  a  P.8.  A  M.  eon.  6a,  1938,  MAM 
K.a  Mem.  A  Blr.^it,6a,199?,  MAS 
K.C  Bt.  Jo.  A C.  B.,  7a..l907,  JAJ 
U  BoekAIt.  B.,  Iit.7i..l806,  JM 
Loala.JET.A8t.L..lm6s.l9S6,AAO 

aB»..6-6  « lM«,AAO    

Mar.H.A  Ob.%.,0* lMS,AAO( 

Mezleaa  OaDtral.4<...1911,JAJ     47% 

Isteonaol.lnoomee.S  SiaoMoa. 

2d  ooosot.  Incouiea,  3^  Don^eam. 
B.  Y.  A  N.EnK.,  Ut,  7a,1906.  JAJ - 
,     latmort.  6« 1906,JAJ 

8daiort.6a 1908,PAAw 

Ofdaa.  AI.C,Con.6a...l990LAAO 

I    Ine.aa >..~..1920 

iBatlaod,  let.Os IBOS.MAMt 

I    Sd.6a 1S98,FAA 

Bondi,— Ph  i|a4fl  }hja 
Aiiai^or  Vai..7yi0a,lM,  JAJ 

Atlaatlo  City  im  5ii. «.,  1919,MAlf 
BalTtdere  Uel.,  lat, 6a.. 1903,  JAU 

ICatawteaa,  M.,7* 1900,  FAA 

.  ClaarfleldAJeff..l>t,aa.l937,JAJ 

...|  Connectlac.Oe 1900-04, MAS 

...  Del.  AB'dBr'k,  lxt.7(.1905,FAA 
BMton  A  Am.  l«t.M.,5a.l9ao,MAll 
Elmlr.  A  Wllm.,  lot. 6a.l910.  JAJ. 
Hunt.  A  Br*!!  Ti>p.Coa.Sa.-96,AAO 

Lehigh  NaT.4%* 1914,  Q-J 

--  ■•  "• —  /to 


«% 


-80 

9% 


8%      7 


170     

38%)    39 
173      178% 
105    |.... 
133     136 

68       59 
1%I      1% 


79 
90 


8% 

'83' 


108 

■• 


10 

8 

(lU 

107 

100 


Bonds. 


89    I 


79 
57% 
US 


99% 


80 
9S 


88% 


48 

13 

9 

1 

i'd7'%! 

108 


109 


106 
99% 
113 
112 
115 


8d  «e,cold 1897, 

Oaasral  mort.  4%a,(. 1924, u—F 
takUdi  TaUey,  lat  be.. .1898,  JAU 

SdTa 1910,  MA8 

Oonaol.6 1928,  JAU 

BorthPana.  let,  7i.... 1896.  MAM 

Oaa.  M.  7a 1908,  JAJ 

raaJiaylTaala  gen.  6a,r..l910,  Var 

OoB«ol.6a,o       1905.  Vnr 

OoBaol.6e,r 1919,  Var 

1^1    OoUat.Tr.  4%  K 1813,  JAO 

40  ~|   46%  I  Pa.  A  M.  Y.  Canal.  7i...  1906,  J  AC 
24%l   85%  Pa.  A  M.  Y.  Ca..  eon.  6a.l989.  AAO 


124 
104% 
114 
100 
106% 
101% 
99 
106% 
128 


103 
126 

i'ie'% 

113% 


106 


100% 
"99% 

I's'a 

i'2"6 


no 


L.k1  DaUalaA. 


)  Laal  iniaa  (bU  week,     i 


Perktomaa,  letaar.,5*.19ia,  Q— J 
Palla.Abia(en.  M.  5s..l930,  AAO 

Gen.  niort,4g 1920,  AAO 

Pblla  A  R#ad.  new  4  g.,  1958.  JAJ 
lat  pref.  Ini-ome.  5  (,  1U58,  Feb  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 
Sd  pref.  Income,  5  g,  1958,Feb.  1 

Sd,  7* 1893,  AAO 

OoaaoL  mort.  7a 1911,  JAD 

OonaoLmoruea 1911,  JAU 

ImproTeaiantll.6  g.,  1897,  AAO 
Ooa.M.,6  g.,atampad.l922,MAN 

FklL  Bead.  *  M.  B.  4« 1942 

laaomea,  iorlaa  A 1953 

Ineomaa,  eerlea  B 1952 

Fhll.  WUbl  a  Bait.,  4a.  1917,  AAO 
Pitta,  a  A  St.  L.,  7a.. ..1900,  FAA 
Fo-keapala  Bridge,  6  g.lOSO,  FAA 
8ehnrnlB.81dea(t  S  a.  1935,  JAU 
Staabaa.AlDd.,latni.,&e.l9l4,JAJ 

United  K.J..6g 1894,  AAO 

Warren  A  FraiiL,Ut,7a,1896,FAA 

Atfi?a*lf6iSf',*lK?!:ri907.j»j 

laoonia  6e 1»00,  AAO 

Baltimore  Belt,  lat,  5a.  1990,  MAN 
Baltimora  A  Ohio  4(.,  1935,  AAO 
PltU.  A  Conn..  5  (,..1995,  FAA 
Btoton  laland,  2d,ll  K.1926,  JAJ 
BaL  AOhlo  8.  W.,lat,4%g.  1990,  JAJ 
OapaF.AYad.j8er.A.,6«.1916,  JAU 

8erteaa,6g... 1916.  JAU 

Barlaa  a,  6  g 1916,  JAU 

OaBtOhlo,4%g 1930,  MAS 

Chart. OoLAAng.  Iat7a.l895,  JAJ 
Oa.Car.  AMorTlat  6  g..l929,  JAJ 

Worth.  Oant.  6a 1900,  JAJ 

ea 1904,  JAJ 

tgrlaa  A,  Sa 1926,  JAJ 
%a 1925,  AAO 

Pledm.A  Cum.,  lat,  5  g.  191 1,  FAA 
PltU.  A  ConnelU.  lat  7a.  1898,  JAJ 
Virginia  Mid.,  lat  6a. . .  1906,  MAS 

2daer1ea,6a 1911  MAS 

SdSertea,  6a 1916,  MAS 

dthSeriea,  3^5a..... 1921,  MAS 

SthSerlaa,  Sa 1926,  MAS 

Weat  Va  CA^  lat.6g.l911, JAJ 
Wert'L  H.C.  OoaaoL  6  g.1914.  JAJ 
Wllm.  Col.  A  Aug.,  6e..  1910.  JAU 

wacBLLAXaoo*. 
Baltluor»-Clty  lIaU6a.  1900, 

Ponding  ea 1900, 

Weat  Maryl'd  RB.  6a..  1902. 

Water  Sa 1918,  MAN 

Ponding  Sa 1916.  .MAN 

Kzetaanxe  3%a 1930,  JAJ 

Vlrglnla(Stat«)8a,new.l932,  JAJ 

Che«apeake(>aa,6a 1900,  JAM 

Conaal.  Uaa,  6a 1910,  JAD 

Sa 1939,  JA.l 

Bqaltable  «aa,  »«      ...ino   **'> 


Bid. 


no    111 
100    

70%    71% 

5J,  '   »** 
23%    24 

18%     18% 

"»■%":"" 

116% 

101%  102 


97 

100 

•*-«•« 

••>••• 

i'l'B" 

I'li" 

...... 

107 

104% 

101% 

104 

114 

116 

90 

96 

94 

96 

■•■-•• 

>••••■ 

iba" 

..-••• 

|M 

■97% 

86  1 

99 

90% 

89 

90 

110 

111 

113 

116 

108% 

108% 

103 

106 

94% 

108% 

100% 

107% 

107% 

•  »    • 

102 

■...mm 

■■95" 

103% 

iMia 

HI 

■■>••• 

115% 

116 

09% 

i'oo 

62 

64 

105% 

HI 

..... 

100 

ioo!S 

83b 
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NEW  TOKK  STOCK  EXCHANGE  PRICES  {ContInued.>-40rZFS  SOiVDS  NOV.  ir,  AND  FOR  YEAR  1893, 


BiHJlOAD  AKD  MUCEL.  BONDS. 


Amer.  Ckinon  OU,  deb.,  8  r.1900 

At.Iop.43.F.— 100-yr.,4g.l986 

2d  if-48,  g.,  C\.  "A" 19S» 

100-;e»r  Income,  6  k 1089 

AtL  *  Pa.\-Gaar,  4  K....193-; 

W.D.  Inc.,  6b 191CI 

BrooU'D  E  evat'd  iBt,  6,  K.1924 
Oftn.SontlL— lBt,6» 1908 

2d,68 191i 

•Cent.  <iik.~a.&  W.  l8t  oon.5B,'29 
■CentrHof  N.  J.— Oon8..7B.1899 

ConBol.,  7s 1902 

Oenerai  mortgaKe,  5  e..l987 

I.elL&W.B.,oon.,7e,a8M.1900 
do.   mortKage,  &8 1912 

Am.  I>ock  £  Imp,  ' 


r      ^  ,,OlOifng  Sange  (sales)  in  1893, 

Inler'sll  Price 

tirvxi.  A'or.  17      Lmeett.        Uightai. 


Q— F    IllO    b 


37i«b 


A.  A    O 

Uept. 


J&J!     6    I 
A  &   O  108    1 
J    <t   J  107>a 
M  &   S  100 
_    137 
Q-J 
M&  N 
J&J 


_  ll0%b. 

Q— M  1 109  b, 
M&  N|  93  b. 
J  &  J108  b, 
J&J  10314b. 
A  &  o  115  a. 
M  &  N  IO2I4 


74>9 
82>s 


M  &  8 
J&J 
J&J 
M  &  81  98    1 
J    &   J  120 
M&  N|  97I4 
M  &   8  lOO'sb. 
i'  &  Al  87»sD. 
M  &  N    84    b. 
J   &   0112    b. 

A&    Ol 

M  &N|  97 

M&   Ml 

Oot'b'rl 

J    &   J|   84>«b. 

&   J;125    b. 

&   jl 

&   J  113i«b. 

&   J  108isb. 

&   J  103    b. 

&  J  103>4b. 

&   J  105i«b. 

&   Jl  90    b. 


fl.uj.^u^moiiii>I>.,5B 1921 

-Central  Paolflo— Goirt,68..1898 
CbeB.di01ilo— Mon.,6  g..l911 

let  oonBol.,S  g 1939 

Qfln.  4'«s.  g 1992 

K.&A.DlT.,lBtcon.,2-4g.l989 
do     2dcon.,4R...1989 

EUx.Lez.&Blg8aD.-&  g.l902 
Cblc.  BurL  &  Q.— Ood.,7b.1903 

UebentnTe.SB 1913 

Convertible  5b 1903 

I>enver  Division, 4b 1922 

Mebrafka  Extension ,  48. 1 927 
Chic.  &  E.  lU.—let.s.f. ,6s.  1907 

Oonsol.,6g 1934 

Qeneral  oousol.  I8t,5s..l937 
01i!cago&Erle-lBt,5  g...l982 

Inoouie,  6b 1982 

ChlcGasL.  AC— lst,5g.l937 
Chic.  Mil.  &8t.P.— Con.7B.1905 

iBt,  Boutbwest  Dl v.,  6b.  1909 

Xst,  eo.Mln.  DlT.,  6B....1910 

Ist.Ch.&Fao.W.Dlv.,  6s. 1921 

ClUu.  &  Mo.  Rlv.  Ulv.,  58. 1 926  - 

WlB.  A  Minn.  Div..  5  g.. 1921  J 

l6rDiiBal,5  g 1914  J 

Oen.  M.,4g.,ser1esA...1989'J         _     _. 

M11.4Nor.—iBt,oon.,  68.1913  J  &    D  112 
Chio.&JS.W.-Cou80l.,7s..l915    Q-F    1136 

CoapoD,gold,78 1902  J    &  D  122 

Blnklng  fund, 6b 1929  A  &    o  113 

BlLklng  luna.Ss 1929  A  &    O  1C7 

Bliiklug  fund  debeii. ,5s. 1933  M  A    NlOS^ab. 

Sft-year  debenture,  5...  1909  M  A   Nice's 

linenaion,  48 192H  k'   &  Aj 

Chlu. feo.ABt.Loul8— 6g.l928  M  A  s'  95  a. 
Cblo.K.l.&Pae.— 68,coup.l917'J    &    J  125    b. 

£itenBJonaBdcol.,5B...1934'J    A   Jl  98>9    I 

80-sear  delieui.  58 1921  M   A  si  90    b.' 

Clue.  at.  P.  M.  AO.— 68....193U  J  &  l>1233ea.i 
Cleveland  &  Canton— 5  ..  .191"  J  &  J|  80  b. 
C.  C.  C.  A  1.— Consul., 7  g. 1914  J    A  U  120    b. 

General  consul.,  6  g 1934 'J    A  J 

O.C.C.ABt.L.-Peo.&E.4B.1940'A  A  O 

Income,  4s 1990|  April 

OoLCoal  Alron— 6g 1900  F  A  A 

OoLMlnlaud— Con.,4  g...l940  F   A  A 
OoLH.Val.AToL— Con.,6g.l93l|M  A  8 

Geneial,6g 1904'J    A  D 

Denver  A  KloG.— l8t,7g.l900'M&   N 

l8toon801.,4g 1936  J    A   J 

Det.B.Citj  AAliiena— 6g.l913  J    A   J 
Det.Mac.AM.-L'dKrant8.1911  A  A  O 

DnLSo.  fcb.A  Atl.— 5g 1037  J    A  J 

JE.Tenn.V  AG.— Con.,  5g. 1956  M  &  a 

Knozville  A  Ublo,  6  g...}925  J  A  J 
Ft.  *.&Denv.Clty— 6g..l921  J  &  u 
<3aLH.AS.An.-M.AP.D.l8t,5g.  M  AN 
Han.  A8t.J08.— Cons.,  6b. 1911  M  A  H 
Hous.AXex.C.— Gen.48,g.l921  A  A  O 

UUnolB  Central— 4g 1952  A  A    U 

lat.  AQt.  Mo.— iBt,  6g....l919  M  A   M 

2d  4-6b 1909  M  A  a 

lowaCentral— lBt,5g 1938  J   A  U 

KeninchyCeDtral- 4g 1987'J    A  J 

Kings  Co.  El.— 161,5  g 1925'J    A   J 

IdtoledeGas— 1st,  Dg 1919|  Q— F 

l.a»e  Erie  A  «  est.— 5  g 19i,"|J    &  J 

li.  BJjore— Con.cp.,  Ist,78.19u0  J   A   J 
Ooneol.  coup.,2d,7B 1903  J  A   U 


101  Aug. 
631a  July 
29     July 


SO 

60 

5 

100 

99 


May 
Aug. 
May 
Aug. 
July 


93>«  Stpt. 
(3514  Aug. 
no's  Aug. 

118  May 
102  Aug. 
100     Sept. 

90  July 
100  Aug. 
101%  Aug. 
110     Sept. 

90     Aug. 

61%  Aug. 

70     Aug. 

68     Aug. 

88  Sept. 
108 "«  July 

83     Aug. 

89"«  July 

87's  Sept. 

79i«  Aug. 
108  Aug. 
115     Oct. 

93'b  Aug. 

87     July 

20     July 

70's  Aug. 

119  Aug. 


105 

106 

103 

97 

98 

98 

8ti 

b.|105 

b.'l20 

b.  117 

b.  109 

100 


Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Sept. 
July 
July 
Aug. 


103^8  i<uv. 
100     June 


117 

71 

18    b 

93 

40    b 

89 

92>sb. 
lll%b. 

7b's 


Xong  iBl'd— 1  lit,  cou.,  5  g. .  1931 
General  mortgage,  4  g..l938 

Xonla.  &  JNasb.— Cons,,  78.1898 

K.O.  AMob.  lBt,6g 193* 

do.  2d,6g 193U 

General,  6g 1930 

Unlllra,  4  6 1940  « 

N8Bb.Fl. A  bb.— let  gtd.6  g.'37  F 

Cronla.  M.A.  ACb.— l8t,68.1910  J 
Ooi>soL,6  B 191B  A 

Loola.  at.  L.  Alezas— 6g.l917  F 

Metro.  Elevated— l8t,  6  g.  1908  J 
2d,  6b 1899  M  A 

Mien. Cent.— lBi,oon.,78. .1902  M  A 
OonBOl.,  58  1902  M  A 

MllXakeSh.AW.- l8t,6g.l921M  A   H 
Exten.  A  Imp,,  6  g 1929  F  A    A 

W.  K.&T.-lBt  48,g 1990  J    &  D 

2d,4B,g 1990  F  &  A 

Uo.Faclno— lBt.cou.,6g.ig20M  A  N 

3d,  78 1906  MAN 

Pao.olMo.— lBt,ex.,4g.l938  F  &  A 


Q-J 
J    A  D 
A& 

& 

A 

A 

A 

& 

A 

& 

A 

A 


27>8a. 
98  b. 
86isb. 
96  b. 
tj5 
90 
116    b. 


90 

Aug. 

93 

Aug. 

114 

July 

HH 

July 

88 

Bepr. 

110 

Aug 

8b Jj  June 

119 

May 

110 

Aug. 

68 

Aug. 

12 

Aug. 

92 

Oct. 

33 

Aug. 

74 

Aug. 

11418  Jan. 

SS'a  Feb. 

57>8  Jan. 

57     Jan. 

7m  Jan. 

Ills  Jan. 
120%  Mar. 
107 1«  Feb. 
103  >«  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
112i«  Apr. 
110     Jan. 

100  Apr. 
109%  Feb. 
109ie  Jan. 
118  Feb. 
106     Feb. 

85  \  Feb. 
83  Nov. 
80     Feb. 

101  Feb. 
121  >8  Apr. 
102%  Jan. 
108>4  Jan. 

94%  Jan. 

88'8  Jan. 
116  Apr 
123ie  Mar 
103  Apr 
103>8Feb. 

44%  Jan. 

92  >«  Feb. 
129  Apr. 
114%  Apr. 
1161a  Feb. 
1 12     May 


Kailboad  and  Miscel.  Bonds. 


Inter*  81 
Period. 


OltM'Hg]  Range   (salesj  in  1893. 
Price 

Aoe.  17      Lowest.    |    BighetU 


Apr. 
Apr. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb. 


82 "a  Aug. 
112     July 


99 
110 


85  b 
83  b 
82  b, 
83 

llOSsb 

119>sb. 

124    b. 

113  b. 
95    b. 

109    b. 

117    b. 

101    a. 

I15iab. 


Jujy 
Sept. 
June 
July 
Oct. 


106  la  Aug. 
113     July 


114 

111 

90 

106 

110 

100 

107 

75 

95 

100 


821a  Aug. 

62  Oct. 
1081a  Aug. 
100  July 
Aug, 


107    b. 

91,78 

47i«b. 
118iib. 
106    b. 
1209i<b.ill3 
106    b.lOO 
122    b.  115 

971a  Aug. 

69     Aug. 

271a  July 

86     Oct. 
100     Aug. 

93     Aug. 


8OI4 
441a 
90    b. 
103    b.. 
93i«b.' 


105 
108 
109 
95 
115 
138 
123 
115 
109 
112 
IO6I4  Mar. 

98  Jan. 
100  Mar. 
125  Jan. 
101 '8  Feb. 

971a  Feb. 

V!3i«  Nov. 

9:^>a  Apr. 
119  May 
1221a  Feb. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

941a  Jan. 

99  Apr. 
119     Apr. 

881a  B'eb. 

74     Jan. 

40  Jan. 
103     Apr. 

94  Apr. 
1041a  Feb. 
101     Apr. 

97%  Feb. 
117>aFeb. 

70  Jan. 
105  Mar. 
113     Apr. 

72%  Feb. 

90     Feb. 

87  Apr. 
1031a  Feb. 

871a  Jan. 
113  Feb. 
119  Jan. 
1231b  Oct. 
1161a  Feb. 

96  Jan. 
113  Jan. 
123i«  Apr. 

110  Feb. 
1190b  Apr. 

831a  Feb. 

101  Mar. 

111  Jan. 
109     Jan. 

98%  Jan. 

119     Nov. 

108>a  Feb. 

1231a  Oct. 

Aug.   106%  Apr. 

July    127%  Jan. 

109 1«  Jan. 

82%  Feb. 

60%  Jan. 

113     Mar. 

ll&is  Apr. 

102  Jan. 


92%  Aug. 

6II4N0V. 

90  Nov. 
108     Aug. 

5»i»  Nuv. 

99%  Aug. 
100     J  aiy 


July 
July 
Aug. 
Nuv. 
Aug. 


Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Sept. 


b. 
113% 
12s    b. 
Ill    b. 
127    b. 

64% 
120    b. 

8318 
108 

106%b. 
114 


108% 
87% 
67 
32 

75    b, 
43% 


80 
109 
109 
100 

50 


100 

S2% 
102% 

64    a. 


J&J 

J    A  J 

A   A  O 

F   A  A 

M   &  B 

J     A  J 

M&  N 

F   A  A 

.MA  N 

J    A  U 

A   &  O 

M&  N 

MA  N 

J  A  J 
MAN 

J    A  J 
MA 
J    A 

A 

A 

A 

A 

A 


103 
8U 
85 


71 

34>4 

23% 

18% 
815 

10;)  ^b. 
170    b. 


Pao.of  Mo.— 8dexten.68.193M  J    A   J  102    b. 
MobUeAOblo— New,6g..l927  J  A   Ulll%b, 

Oeneral  mortgage,  48. ..1938  M  A  8    57% 
Maah.  Cb.  ABLL.- let,7B.1913  J    &   J  123>a\ 

Opn.,5g 1928  A  A   O    99    b. 

B.Y.  Cent.— Debt  Ext.,  4b.  1905  M  AN    99%b. 

lBt,ooupon,7B 1903  J    A   J  :2i%». 

Deben.,58,  coup.,  1884. .1904  MAS  lu6%b. 
».  Y.  AHarlem-78.reg.l900M&   H  118 
„K.  W.  AOgd.— Con.,  58. .192-2  A  A   o  lf.il 
N.Y.  Chlo.  A8tL.-4g...l937  A  A  o|   9U 

N.Y.  Elevated— 78 1906  J   &   J 

N.Y.Laok.  A  W.— I8t,6fl..l921  J    A  J 

_Con8truotlon,  5s 1923  F  &    a 

H.T.L.E.AW.— I8t,00n.,7g.l920  .M  A    8 

2doon8oL,6g 1969  J   A  D 

LongI)oi;kCou8ol.,6g...l935  A  A   O 
.  Y.  O.  A  W.— Kef.  48,  g..l992  MAS 

ConsoL  iBt,  6g 1939  J  A   D 

N.Y.80S.AW.— I8tref.,5g.l937  J  A  J 
Midland  of  N.  J.,  6  g....l910  A  A  O 
Korf  A  W.— 100-year,  5  g.l990  J  A  J 
Md.AWa8b.  Dlv.-let.5g.l941  J  A  J 
North.Pao.- l8t,coup.,6g.l921  J  A  J 
General,  2d,  coui>.,  6  g..l933  A  A  O 
General,  3d,  ooup.,  6  g..  1937  J  A   D 

Consol.  niort.,5g 1939  J  4  D 

Col.  tr.  gold  notes,  0s...l8i)8  MAN 
Cblo.  AN.P.— 1st,  5  g...l940  A  A  O 
North.  Pao.AMon.—6g.. .1938  M  A  8 
North.  Pao.  Ter.  Co.— 6  g..l933  J  A  J 
OhloAMlsB.- ConB.B.f.,78.18»8  J    A    J 

ConsoL,  7s 1898  J    A   J 

OhioSouthern- 1st,  6  g...l921  J  A    D 

General  mort.,  4  g 1921  M  &  N 

Omaha  ASt.  Louis- 4g  ..1937  J  A  J 
Oregon  Imp.  Co. -Ist,  6  g.  1910  J  &  D 

ConsoL,  og 1939  A  A  O 

Ore.K.ANav.Co.— lst,6g.l90U  J    A   J 

Con8oL,5g 1925  J  A    D 

Peunsylvauia- 4.1.  g  1943  MAN 

Pa.  Co.— 4%  g.,  coupon 1921  J    A  J 

Peo.Deo.AEvansv.— 6g..l920  J    4  J 

Evansvllle  Dlv.,  6g 1920  M  A  a 

2d  mort.,5g 1926  .VI  AN 

PhUa.  &  Read.— Gen.,  4g.I958  J    &    J 

1st  preMncom6,5g 1958 

2d  pref  income,  5  g 1953 

3d  pref  income,  5  g 1953 

Pittsburg  &  Western— 4  g.l9l7 
Rich.  &  Danv.— Con.,  6  g..  1915 

ConsoL, 5  k 1936 

Rlch.&W.P.'rer.-Trust,6g.  1897 
Con.  Ist  AooL  trust,  3  g.  19 1 4 
RloG.  Western— let,  4  g..  1939 
at.  Jo.  A  Gr,  Island- 6g..l925 
St  L.  A  IronMt.  Ist  ext.  5s.'97 

2d,7g 1897 

CalroArk.  ATexas.  7g..l897 

Gen.  R'y  A  landgr.,5g..l93l 

at.L.  ASan  Fr.— 6  g.,CLB.1906 

6  g..  Class  C 1906 

Qeneral  mort.,  6  g 1931 

at.  L.  80.  West.- l8t,  4s,  g. .  1989 

2d,  48,  g.,  Income 198a 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

latoonsoL,  6g 1933 

do         reduoed  to  4  %  g . . 
HontanaExtension,4  g.l937 
San  A.  A  Aran.  P.— I8t,6g.l916 

iBt,  4  g.gu 1943 

Seattle  L.8.AE.— Ist.gu.  6.1931 
Sec'ty  Corp. (N. Cord.)  Istoou. 68  M  & 
So.Car.- l8t,  6  g.,ex  coup.  1920 

80.  Pac.,Arlz.— 6g 1909-10  J    A 

80.  Paoiac.CaL- 6g 1905-lvi  A  A 

1st,  consol.,  gold,  5  g 1938  A  A 

80.  Paolllo.N.M.- 6g 1911  J    A 

Tenn.C.I.&Ry.— Ten.D.,l8t,6g  A  A 

Blrm.Dlv.,  6g 1917  J    & 

Tex.  APac— l8t,  8g 2000  J   A 

2d,  Income,  5  g 2000  March. 

Tola.  A.  AN.  M.— 6  g 1924  .M  A   N 

Tol.  A  Ohio  Cent- 8  g 1935  J    A 

Tol.  Peo.  A  West.— 4g 1917  J    & 

ToL  Bt.L.  A  Kan.  C— 6g..l916  J   A 

Union  Paolflo— 6  g 1899  J    & 

Sinking  fond.  88 189»  M  A 

Collat.  trust  4% 191s  M  AN 

Uold  6s,  coL  trust  uote.t.1894  F  A  A 
Kan.  Pao.-Den.Div.-6  g.l899  -MAN 

lBtoonBol.,6  g 1919  MAN 

OregonBhortldne- 6g..l92:i  F  A  A 
Or.8.L.AUt'hN.— Con.5g.l919!A  A  O 
U.P.Den.AGulf  con.  5g.l939|J    AD 

Union  Elevated— 6  g 1937M  A   N 

VlrglnlaMld.— Gen.  m.,5s,  1936  M  A  N 
do  stamped  guar.  M  A  N 

Wabash— l8t,a  g 1939  MAN 

2d  mortgage,  S  g 1939.  F  A  A 

DebenUM.,  series  B 1939  J    A  J 

West  Shore— Guar.,  48 2361  J    A  J 

WeBt.K.Y.  APa.- lBt,6g.l937  J    A    ' 

2dmoTt. 1927  A  A 

We8t.Un.TeL— CoL  tr.,5s.l938  J    A 
WJ8.Cent^Co.— l8t,6g 1937  J    A 


103%  July  108%  Jan. 
103  Sept.  115%  Apr 
44  July  I  63  Jan. 
il7     Aug.  130     Jan. 

100  Nov.   105     Feb, 

97  Aug.   103     Mar. 
116     July    124%  Nov. 

101  Aug.   108%  Jan. 

II414  Aug. 

K'3     July 

8i%  Aug. 
105  July 
117%  Aug. 
103  Oct. 
120%  Aug. 

53  July 
119     Oct. 

76      Aug. 

97%  iug. 

98  July 
1 07     Aug. 

81%  May 
80  July 
100  Aug. 
80  Aug. 
60  Aug. 
24%  Aug. 
93  June 
35%  Aug. 
47  Sept. 
93     July 

102  Aug. 

103  Aug 
93%  Aug. 
40     Aug. 


119%  Feb. 

115 

Feb. 

99%  Feb. 

113Ss  Nov. 

131 

Feb. 

114 

Jan. 

139%  Jan. 

105 

Feb. 

125 

Feb. 

86%  Feb. 

108%  Jan. 

107%  Mar. 

120%  Mar. 

90 

Jan. 

91 

Jan. 

IIH 

Feb. 

115 

Feb. 

lOH 

Feb. 

74 

Feb. 

95 

July 

60 
90 
32 
97 
61 


Feb, 
Aug. 
Aug. 
Oct. 
"Nov, 


102%  July 
102  July 
73  Occ 
89  July 
35  Hoy. 
59%  Aug. 
20  July 
14%  Aug. 
11     July 


72 

102 

60 


143    b.lt40 


120%!). 

Hi 

70 
loo%b. 
100    b 


Aug 
Aug, 
Aug, 
Aug. 


75% 
104    b. 
104% 


57% 

19 
113%b. 
113    b. 
10'J%b. 

83    b. 


37 
t53 


106 

93 


93% 

72  %b. 

72%b. 

76 

20    a. 

45  b. 
106% 

77    b. 

64  b. 
105%b.  102 

96    a. 


tl5%  Aug. 


54 
67 
93 
94 
93 
60 
100 
100 
99 
50 
12 


Aug. 
Nuv. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Auif. 
Aug. 
July 


109%  Aug, 
111      Aug. 


97 
79 

155 
32 
40 
70 

105 
92 


Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
May 
May 
Oct. 


104%  Oct. 
90     Oct. 


93 

74' 
70 
59 
13 
103 
100 
70 
48 


Income,  5  g 1937'..^....' 


86 
106     b. 
81     b. 
80    b. 
48    a. 
40% 
102% 
74    b. 
74    b. 
10J% 
74% 
23    b. 
103% 
,100%b. 
O'  23 
J  104    b. 
J|  75 


Nov, 

Aug. 

Jul) 

July 

July 

Jau. 

Aug. 

Sept. 

Aug. 

Aug. 


48  July 
72%  Aug. 
106  Nov. 
77  Ool. 
70  Oft. 
45%  Nov. 
39%  Aug. 
98%  Aug. 
74     Aug. 


77 
93 
60 
19 
94 
94 
18 
93 
60 
9 


Oct. 

July 

July 

July 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 


80%  Feb. 

89%  Feb. 
104  Feb. 
112  Feb. 
110%  Mar. 
109     Jan. 

64     Jan. 

68  Jan. 
103      Feb. 

67  Feb. 
112     Mar. 

94%  Febi 

103  July 
110%  Apr 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76''8  Jan. 
70  Jan. 
62%  Jan. 
83     Apr. 

111%  Nov. 

78%  Mar. 

8378  Feb. 

62     Feb. 

78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr: 
104%  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 

111%  ApE, 

68  ApE. 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

60     Aug 

92%  Jan. 

99     Apr. 

106  Feb 
100%  Jan, 
115     Feb, 

97%  Jan. 
103%  Feb. 

95     Feb. 

95  %  Jan. 

81     Jan. 

29%  Jan. 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
ilO%Jan. 


73%  Jan. 
102%  Jam 
113%  Apr 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

39  Jan. 
103%  Feb. 

105  Febw 
83     Jan. 

106  Jan. 
92%  Jan. 
85     Feb. 


Noil— "b"  indicates  luice  but ;  "a"  price  Uhked  ;  the  Range  is  made  up  Irom  actual  sales  only.    •  Latest  piice  this  week.    1  Trust  receipts. 


NEW  lOEK  «TOCR  EXCHANGE  PRICES.— Sr.Ar^  BONDS  NOVEMBER   17. 


SECURITIES. 


A.Iabama— Claes  A,4  to  5 1906 

Class  B,  5b 1906 

Class  C,  48 1906 

Currency  funding  48.. 1920 

Arkansas— 6B,/und.Hol.l899-1900 

d.i.  Nnn-Hollord 

78.  Arkansas  Central  ER 

tiOulslana— 78,conB 1914 

New  couolfl.  49 19141 


Bid. 

Ask. 

98 

100 

99 

106 

92 

97 

91 

93 

4 

9 

120 

190 

2 

10 

no 

95% 

SECURITIES 

. 

Bid. 

Ask. 

SECURITIES. 

New  York— 6s,  loan 

North  Carolina— 68,  old 

Funding  act 

New  bonds,  JAJ 

Chatham  RR 

1893 

J&J 

1900 

18921898 

Tennessee -6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 19I4 

Compromise,  3-4-3-6s 1912 

30 
10 
15 

3 

3 
04% 

"97" 

Special  tax.  Class  I 

68 1913 

38 1913 

.Virginia  funded  debt,  2-38. ..1991 
68,  deferred  liouds 

Consolidated  4s 

68 

1910 

1919 

Rhode  Island— 6b,  cou. 

1893-1894 

100 

IV. 

'"'0"" 

Bid. 


Ask. 


60 

00 

...>•• 

60 

...-•• 

70 

•>•»■« 

100 

107 

100 

108 

70% 

71 

32% 

5» 

6% 

7% 

n\. 

-% 
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ABSTRACT  FR03I  RRPOHTS  OF  THE  NATIONAL  BANKS  nADE  TO  THE  COnPTBOLLER    OCT.  3,  1893. 


U9S. 


«  N.Busp«ture. 
%  VemioDi 

•  BonoD 

E  Ha  v.,  <Kher  .. 
■  RJiode  Ulmd. 
Ij  OanDecUcut... 

(  Total  DlT.Xo.l 

iNewTorkCttj 
Brooklyn. 
-a  AlbaoT 

Z  V.  York.  otbM 
2  Hew  JerMj-. .. 
«  Phlla4elpliU.. 
^PltUbuTK 

•  reniia..otlier. 
(  Tout!  DlT  jro.2 
r  Dalawan. 

•  r  " 


a 

83 
51 

65 

3!«1 

69 

SI 


tmrplut. 


I1.2*'.«00 
6.130.000 
<>.»46,00o 
63. 1 60,000 
4«.1I7,0<0 
20.277,050 
2-'.Hi»!>.370 


3.630.1S7 
1,6«7,«40 
1.V19,750 
1«.700JUO 
l»,e7«.SS9 
5.I40.1S9 
7.775.477 


•>    4W.M4.a22 


oth. 


^  W«M  Tlrginla. 
i  Total  nTjl«.S 

[SonbOaollaa 
BooibCaroUaa 
SrtortSr.V.V 

■  Alabiuna... 
\  WmImIihiI 
Z  MwOrlaan    . 

9  LoaUlBaa.olli. 

■  VBXa« 

^  ArkanaM  .. 

I  LoolaTm*.. 
I  KMiMokr.otb. 

I  Dlr  J(o.4 


4» 

SI 

6 

1 

6 

1 

274 

3:< 

8l« 

14 

41 

sv 

29 

11 

3I« 

W'.' 

U.Aa3Jl«7 

3.000,000 

1  •-■u.t.oOO 

-^.793 

.7.S67 

:i.-;Jj03 

7.:ia7^&l 

17JV86.SM 


9.Ut3,»8S 

U,343,2M 

a;:  34.820 

SJk79.00O 

4,';»<s. 


3.7ee.UVU; 
I.3«>0.0«i0 
3..t94.000l 

1  ,v6A.li00 

3.rJ6,uOU 

81U.U0V 

33.0VS.176 
1.10o,UUO 
4.401."'-- 

Ill.Ubl 
•'.401V 


r'.:9!l76j-i.>.D.u  it»,tl»y,ai1 


lb 
22 
4e 
12 
1 

se 

31' 


7M*,5M 

M0400 

1,0*0,663 

s«e.«ii 

822,467 
460.760 

iU«.aA4 

■.41M 

>.3«S 


Dt/mntM. 


/•MfiritfiuU. 


lS.))89.6e5 
7.03U,d:<9 
7.96->,l46 
90.2t6,30:J 
e6,vl8.3^^ 
ie.Ti)U,IU6 
28.076,410 


OUUr. 


2.>U.3M&,711 


24»,(iV(i,lu7 

12,004.476 

e.4»7.43u 

86,623.6  k< 

47.376.a.i0 

'  84,688,010! 
29,U4»,674 
9V.087.«MI6! 


B14.T-     ••• 

4.' 

ao.j 

9,(MM,el9 

7.431,693 

742,19J 

lIMa>5 

&A89I.071 


tS4,404 
17., 757 

270.l!*6 

HU.l,9» 

9  I .'  «3 

_2.n  71l> 

.  ivt '  .".16 

~ '.  '.i<i.»r4 

iijti.-m 
r.o.ioo 

4>t..ll4 
27*. 1*7 

i!a.ii5 

3..4.X6 
V'i'7..-,02 
lO 

■IS 
.......14 

•MJ.uOO 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Qaotatlons  In  New  Tork  represent  the  per  cent  value,  whatever  the  p«  msv  n-t;  tnHet  quotations  ■we  frequeatlr  'n*-le  pjr  <h»r6. 
The  foUowlnii;  abbreviations  are  often  used,  viz.:  "  M."  for  mort!r>*grt ,  "({."for  i<old;  "g'd,"tor  guaranteed;  "end.,"  for  endorsed:  " 
lor  oonBOlldated ;  "  conv."  for  convertible ;  "  s.  t.,"  for  sinking  nana ;  "  1.  g.,"  for  land  grant. 
Qnotatlons  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Sobsorlbera  nrlll  coafer  afaTor  by  (clTlnx  aotlce  of  aay  error  dlaeorered  In  tliese  <laotatloa«. 


Omitbd  States  Bonds. 


UNITED  STATES  BONDS, 

IB,  option  U.  B.,reg Q— M 

«a,  1907 ^ reg...Q-J 

4a,  1907 coup..  .O— J 

66,  Onrrency,  1895 reg J&J 

6li  Currency,  1896 reg J&J 

•b.  Currency,  1897 reg J&J 

6a.  Currency,  1898 reg.. ..J&J 

6a,  Onrrency,  1899 reK....J&J 

STATE    SECURITIES*. 
Alabama— Class  "A,"  4  to  5, 1906.. 

01as8"B,"5s,  1906 

Class  "C,"  4s,  1906 

Currency  funding  4s,  1920... 
Arkan.— 6s,  fund.,  '99.HolIord.  J&J 

68,  fnnd.,  aoE-Holford J&J 

7«,  L.  R.  &Ft.  8.iS8ue,1900.A  &  O 
7a,  Memphis*  L.B.,1899.A  &0 
Tb,L.R.P.B.&N.O.,1900.A&O 
7s,Ml8S.O.  &  R.  Rlv.,1900.A  &  O 
la.  Ark.  Central  RR.,1900.A&O 
Oonn6ctlc-trNe-w,rg.,3is8,1903.J&J 

New,  reg.  or  coup.,  36, 1910 

BlafcCol.— Con».3-658,1924,op.F&A 

Funding  58. 1899 J&J 

Fnnd.  loan(Leg.)68,g.,  1902. .Var 

Water  stock,  78, 1901 , 

do  78,1903 

nonda— Consol.  gold  6s J  &  J 

Beorgla-4i«8, 1915 J&J 

8»«B,  1917  to  1936 J&J 

Indiana— Temp'y  loaniSifS,  1895.. 

Befundlng,  8'-«8, 1895 

Btate  House,  3»s8, 189S 

Temporary  loan,  3b,  1899  ... 
JiOnlBlana— CouBol.  7s,  1914.  ..J&J 

Stamped  4  per  cent,  1914 J&J 

New  consol  48, 1914 J&J 

Maine— New  3b.  1899  1929... .J&D 

MarTland-38,  gold,  1900 J&J 

8-66S,  1899 J&J 

Haa8aohnsett8-58,  gold,  1894. .J&J 

5b,  gold,  1897 M&8 

Hlnnesotar-Adl.  i^»,  1912, 10-30. 
UlBSOnrl- Fund.  68,  1894-95 -..J&J 
Mew  Hamp8h'e—6B,Jan., 1894.  J&J 

War  loan,  6b,  1905 J&J 

Hew  York— Be.  gold,  1893....  A&O 
So.Caroltna— 6s,  old,  1886-'98.  J&J 

6a   N.  C.  RK.,  1883-5 J&J 

6a      do       7  coupons  off  ...A&O 
6a,  funding  act  of  1866. 1900.J&J 

ea,  new  bonds,  1892-8 J&J 

6b,  Chatham  RE A&O 

Sb,  special  tax,claB8  1,1898-9A&U 

it,  new,  cons  ,  1910 J  &  J 

68,1919 A&O 

Worth  Dakota— F'ded  48, 1921.  J&J 
renn.-58,  new,reg.,'92-1902..F&A 

4a,reg.,  1912 F&A 

Bbode  Isl'd—6s,  1893-4,  coup. J&J 
BODtb  Carolina— 6Q.Non-fund.. 1888 

i^ss,  new  U£ue  1993 ^  lii 

Blue  consols.  4 His,  1928 J&B 

Boath  Dakota  4  Hs,  1897 

Siss,  refunding,  reg.,  1912. .J&J 

JltonneBsee— 6s,  uufouiled J&J 

Compromise,  3-4-5-68, 1912.. J&J 

Bettlement,  6s,  1913 J&J 

Bettlsmeut,  5s,  1913 J&J 

Bettlement,  38, 1913 J&J 

leias— 78,  gold,  1904 J&J 

Utah  Ter.  5s,  1900-1910 J&J 

Irglnla— f.  d.,  2-38,1991.. ..J  &  J 

68,  deferred  Uouae 

Do    trust  receipts,  stamped... 
Hew38(Rlddleberger),  193^.J&J 


Bid. 


cit:k  securities, 

Albany,  N.Y.— bs,  1915-1919,M&N 
4b,  1920  to  1930 M&N 

Allegheny,  Fa.— Sa,ep.,  '87-07.'?ar. 

4'aa,oaup.,  1900 .ifar. 

lAllegbeny  Co.,5b,  cp.,  1913^&J 
4b.  Conrtuouse,  1908,  reg.. J&J 
8*88,  refunded.  1895,  reg..  ..J&J 

AahavUle.N.  C,  58.  gold,  1911.  J&J 

Atlanta,  Oa.— Water  7b,  1904..  J&J 

68, 1895-6 J&J 

6b,  1914-15 J&J 

4>«B,  1916 J&J 

Angusta,  Me.— 6b,  1905,  Fund  .J&J 

Aognsta,  Ga.— 68, 1905 J&J 

Saltlisore— 68,  bounty,  1893. M  &  8 

68,  water,  1894 ...M&N 

88,1900 Q— J 

6e,  West.  Md.  BB.,  1902....  J&J 

6s,  1916 M&N 

«s,  1920 Q— J 

S^B,  1928 J4J 

Bangor,  Me.— Water,6s,  1906.  J&J 
B.  i&N.  A.  BR.  68,  1894 J&J 

Bath,  Me.— 68, 1902 Var 

68,1897 J&J 

48,1921 JAJ 

Bayoane,  N.  J.— 1895  58 

19ll 58 

Belfast,  Me.— 6s, railroad  ald,'98.. 

Birmingham,  Ala.— 5  g.,  1920.A&0 

Boaton,  Mass.— Water68,1906  .Var 

Water  5s,  gold,  1906 Var 

Water  48. 1917 Var 

Water  S^sB,  1917 A&O 

Sb A&O 

B'klyn.N.Y,— B'ge78,1915  24.J&J 

Park  68,  1924 J&J 

Bridge  5s,  1919 J&J 

Brldge48, 1926 J&J 

Water  38, 1906 J&J 


95 
112>4 

112>4 

103 

105>« 

108i« 

Ill's 

113 

98 
98 


ABk. 


91 

4 

125 

5 

5 

5 

7 

2 

iJOO 

)  90 

108 


110 
115 
116 

flC5 

109 

95 


110 

97 
95 1< 


ilOO 
104 

,   98 


100 
119 


30 


10 

18 

3 

3 

95 

115 

§100 


106 

100 

1 

99 

97 

5101  ij 

93 

60 

70 


100 
70 


5102 
52>« 

6>a 

6 
631a 


b::; 


100 
100 
101 
100 


i   95 

106 

1021a 

100 

95 

§114 

104 

991a 

iio" 


114 


.1?! 

i99% 
100 
100 
i  92. 
100 
100 


121 

111 

102 

941g 

871a 

130 

120 

105 

§101 


113 
113 


105 
107 

97 

95 
91* 
190 


18 
20 
10 


110 
96 


96»* 
100 
lOS 
105 
101 
106 


100  Is 
120 


97 
117 


2 
100 

98 


105 

105 

71 


S2't 

71s 
7 
64 


103 


110 
1061s 


116 
108 
lOOia 
110 


116 


991s 
117 
100 
103 
103 

95 
101 
103 


122 
112 
1021* 

95 

89 
140 
130 


City  Beourituss. 


Buffalo,  N.Y.-7a,  1924-5 J&J 

Water  58,  1898-9 A&O 

Water  48,  1904 M&8 

Water  3ia8, 1905 JAJ 

Butte,  Mont.— 68,  1902-1912.. J&J 
Cambridge,Ma88.-Water6B,'96  .J&J 

City  68,  1904 J&J 

Water  3isB.  1911 Var 

Camden,  N.  J.— 78. 1903 J&J 

Charleston, 8.0.—Conv.78,'97. A&O 

Conv.  4s,  1909 J&J 

Chicago,  111.— 78, 1899 

78, 1895 

4iaB,  1900 

3-658,1902 

48,1911 

4s,  World's  Fair,  1921 J&J 

Cook  Co.  4is8, 1900 1... 

West  Chicago  5s,  1899 

Lincoln  Park  78, 1895 

Sanitary  Dist.  58. 1912 , 

Cincinnati, O. -7-308, 1902  ...J&J 

7a,  1908 Var 

6B,gold,  1908 M&N 

48.1905 Var 

4b,  30-808,  sink,  fund,  1931.  J&J 
58,  30-50S,  sink.  fund,1930.M&N 

Hamilton  Comity  48.  1937 

Cleveland,  0.-7B,  1894 A&O 

68, 1900 M&S 

58,1907 J&D 

Funded  debt  4s,  April,  1902.  J&J 

Columbus,  Qa. — 7b Var 

5s..; 

Columbus,  O.  -4is8, 1902 J&J 

Covington.  Ky.— 48,1927, new.J&J 

58,  1920 F&A 

88,  1899 -..J&J 

Dallas,  Tex.— 5s,  St.  Imp'm't,  1928 

5s,  water,  1920 

Denver.Col.- Pub.  lm.48,1904.M&8 

Duluth,  Minn.— 4s,  1920 J&J 

Detroit,  Mich. —78, 1894 F&A 

6b,  W.  L...  1906 J&D 

48,  1922 

3is8, 1911 J&D 

Erie,  Pa.— Consol.  78, 1894  ....J&J 
Elizabeth,  N.  J.— New  4s,1922.  J&J 
Evansvllle,  Ind.,  comprom.  48,1912 
Fltchburg,  Mass.— 68.'05,W.L.  .J&J 
Galveston,  Tex.— 58,  1920.. ..J&D 
Gr'nd  Rapids,  Mich.- 68, 1904. J&J 

Water,  88, 1895 J&D 

Harrisburg,  Pa.— 6s,  1895 J&J 

Water  6b,  1903 J&J 

Hartford,  Conn.— 68, 1897 J&J 

Towns.  38, 1909 

Haverhill,  Mass.— 4b,  1902. ..A&O 

48,1922 A&O 

Hoboken,  N  J  -  Imp.Ss,  1898. J&D 

do  58,1901 M&N 

HouBton.Tex.- 6e,  1918 

6s.  1912 

Compromise  58, 1913 

IndlanapollB,Ind.-"D"7-3,'99.J&J 

68,1897 J&J 

Jersey  City- 78, 1905 Var 

Water  78.  1904 J&J 

Water  58, 1916 A&O 

Water  as8e88.,5B,  1916 A&O 

Water  58, 1923 

Hudson  County  5s,  1905 M&S 

Hudson  County  78, 1894 J&D 

Bayonne  City,  78,  long J&J 

Kansas  City,  Mo.— 7s.  1898..  M&N 

48,  1910 A&O 

Knoxville,  Tenn.,  5a,  1922.., 

Jjawrence, Mass.— 68,1900  ...A&O 
Leavenworth,  Kan.— 48, 1914  .J&J 
Lexington,  Ky.—4ii 8,  1920... M&S 
Long  Island  (JitT,  N.  Y- Water.78.. . 

Los  Angeles,  Cal.,  58, 1912.....' 

LoulBvUle,  Ky.— 78, 1903 Var 

68,1897 Var 

20-408,  58, 1920 M&N 

48,  1923 J&J 

Lowrtl  48. 1903 A&O 

Lynchburg,  Va.— 68, 1901-4.. .J&J 
lynn,  Ma88.-Waterloan,68,'94.J&J 

58,1905 M&N 

Macon  Ga.— 6b,  1909 

Manchester,  N.H.— 6b,1902..J&J. 

48, 1911 

Memphis,  Tenn.— Comp.  6b,  1907.. 

Tax  Dist.,  68, 1913 J&J 

Tax  Dist.,  6a,  1915 J*J 

Mlddletown,  Conn.— 3-65, 1915.... 
Minneapolis,  Minn.— 78,  1901.J&J 

4iss,  1912-15 

4b,  1916-17 

4p,  hospital,  1922 J&J 

48  1922 
MUwaakee.Wi8.— Water7V,'02.J&J 

6»,  1912 „ 

68,  averaging  10  years 

Water  48,  1906-7 J&J 

HobUe,  Ala.— 4-58,  f'ded,  1906.J&J 

Nashville,  Tenn.— 6b,  1900 J&J 

48,  1910 

Newark— 48. 1908 A&O 

4ia8,  1918 

58,1909 

68,1910 Var 

78.  Aqueduct,  1906 Var 

New  Bedford.Mass.— 68,1909. A&O 

Sije.  1910 A&0 

N.  Brun8Wick,N.J.— 78, water,  1904 

68,1898 Var 

68.  1906.. 


Bid. 


106 

108 

,1201s 

,126 

116=8 

99  >s 
100 
107 

991s 
100 
105 
100 

961s 
104 

98 


,  95 

,100 

,110 

93 


§...., 

tioo 

■114 
99 
91 

i 


Ask. 


105 

117 
95 


101 

86 

112 

101 


99 
100 
100 
102 
1031a 


110 


127 


iOOis 


1081s 
101 


97 


100 


97 
103 
112 
103 
104 


84 


117 


100 


102 

85 

'  991s 

9915 

>I04 

101 

98 


93 


114 

113>s 

100 

100 

100 

100 

100 


110 


100 

lis 

103 

,103 

,  95 

100 

1061* 

.100 

,109 

106 

,112 

)100 


93 
110 


95 


100 
100 


83 


95 


102 
111 
117 
,122 
,  94 
111 
102 
1061s 


101 


101 
91I4 


87 


118 
96 


100 
100 


103 

107 

98 


117 

1161s 

103 

103 

103 


111 


119 
104 
105 
96 
lOOia 


100  Is 

111 


113 
101 


101 
i09' 


88 


124 
96 


CiTT   8BCDKIT1ES 


New  Orleans,  La.— Premium  88  ... 
Cons.  68, 1923,ext.  Crossman.J&J 

48, 1942 J&J 

N.Y.  City— 78, 1900 M&N 

68,  1900 M&N 

68,  gold,  1901 J&J 

8s,  1908 M&N 

88,  gold.  1896 M&N 

4s,  1906 ....M&N 

3ias,  1904 M&N 

38, 1907 A&O 

Park,  21*8,  20-48 M&N 

Norfolk,  Va.— 8a,  Water,  1901  .M&N 

58,  1916 A&O 

Norwich.  Ct.— 5s.  1907 A&O 

Omaha.  Neb.— Paving  5s,  1905 

58,  1912 

4i«8.  1910 .•. J&J 

Paterson,  N.  J.— 78, 1900 

68, 1901 

48, 1908 

Petersburg,  Va.— 68,  long J&J 

Philadelphia,  Pa.— 6a,1896....  J&J 

68,1901 J&J 

Pittsburg,  Pa.-5s,  1913 J&J 

78,1912 Var 

4s,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— 68,BaAld,1907M&S 

48,  funded,   1902-1912 J&J 

48,   1913 M&S 

Portland,  Ore.— Gold  68,1920.M&N 

30  year  58 

Portsmouth,  N.H.— 6s,  '97,RB.  J&J 

Poughkeepsie.  N.  Y.— 7s,waterlons 

Providence,  B.I.— 58, g.,1900...J.feJ 

68,  gold,  1900,  water  loan.. J  &  J 

4is8,  1899 J&D 

48,  1911 J&J 

31S8,  gold,  191B M&S 

Qulncy  111.-68,  1898 J&J 

Rahway,  N.  J.— Old  78 

New  adjustment,  48.. 

Beading,  Pa.— 48. 1920 A&O 

Richmond.  Va.— 68, 1904-1910J&J 

8a,  1904-1910 J&J 

58, 1921  &  1922 J&J 

4b. 1920 

Roanoke, Va.,  68    1906-1921 

Rochester,  N.  ST 7s,  Water,1903 . . 

4e.  1912 F&A 

Salem,  Oregon,  Ss 1912 

8t.  Joseph,  Mo.— 68, 1903 F&A 

Comp'mise  4s,  1901 F&A 

St.  Louis,  Mo.— 6s,  1899 Var 

6s,  gold,  1894 

58,  1900 

48, 1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 48, 1912 

4i«s,  1916 

58.1915 

68, 1904 J 

78  1  ,98 
Salt'L."Oily",U".-5e","{912-190i.J&J 
58,  pubUo  imp'ts,  1901-1911  J&J 
San  Antonio,  Tex.— 68, 1909-19J&J 

58,  19-/i0 

Savannah— Fd  58,  oons.1909  .Q— F 
Scran  ton.  Pa.— 4s,  1893.1910.F&A 
Sioux  City,  Iowa— 418S,  1899.... 
Sprlngtleld,  Mass.- 

6s,  1905 A&O 

78, 1903,  water  loan A&O 

Sprlngtleld,  O  -58, 1907 M&N 

Toledo,  O.— 7  rfOs,  BR.,  1900. M  &  N 

68,1899 Var 

5s.  191 .  (oaU  after  Oct.  '93)  .A&O 

4s,  1913 Var. 

Trenton,  N.  J.-48,  1911 J&J 

Worcester,  Mass. — 5b,  1905...  A&U 

48,1905 A&O 

SisB.  1905 J&D 

RAIIiROAD  RONDS. 


(Bonds  of  eompaniei  comol'ted  are 

ffenerallu  under  the  consol'd  name.) 

Ala.Gt.  Southern- l8t,68,1908J&J 

Debenture  68,  gold,  1906..  .F&A 

Gen'l  mort.  58, 19'27 J&D 

Ala.  Midland— Ist.gua.  68. 1928 
Ala.  N.  O.  T.  &c.  1st  deb.  6s,  1907. 

2ddebent.  68, 1907 J&D 

Ala. &Vlck8b. -Cons.  58,1921.A&0 
Vick8b.&Mer.-l8t,68. 1921.A&0 

2d,  consol.  5s 

Alb'y  &Susq.— Cons.  78, 1906.  guar. 

Consol.  mort.,68,1906,  guar.A&O 

allegh.  Val.— Gen.  M., 73-108.  J&J 

l8t  mort,  7s,  1910 A&O 

Allentown  Term.-l8ts,48, 1919.  J&J 

Atoh.r.  &8.  Fe-new48, 1989, J&J 

2d,  21S-48,  Claas  A,  1989  ...A&O 

2d,  48,  gold.  Class  B,  1989. .A&O 

100-year,  gold  58,  incomes,  1989. 

AU.  &Charl.— Istpf.  78. 1897.A&0 

Ist,  78,  1907 

Income,  68,  1900   A&O 

Atlantic  City— Ist,  58,g..l919.M&N 

Atlau.  &  Dan.— Ist g.  b8,19l7.A&0 

Itlautic&Pac— l8t48, 1937. .J&J 

2d  W.D.,  guar.,g,  s.f  .68.1907.M&8 

W.  D.  incomes,  1910 A&O 

Oent.Div.-  IncOs.non-cu.,  1922 

Land  gr.  incomes,  cum.,  1901.. 

taltimore  &  Ohio  -4s,  1935 . .  .A&O 

•argeraburK  Br.,  68. 1919. .  .A&O 


Bid. 


166<>8 
103% 
101^ 
§115is 
110 
113 
108 
102 


100 
90 


95 

85 
115 
100 
iUO  111 


Ask.. 


1671* 
1041a 
lOlV 


110 

105 

95 

106 


1151s 
116 

135 
100 
lift 
iH7 


§103 
§125 
5105 
§110 
(102 
§100 
§  94 


94 
107 
100 

§101 

J  9814 

'   95 
114 


120 


117i«. 

101 

101 


104 

111 

103 
100l» 

95 


80 

68 

100 

106 

106 1« 

125 

99 

104 

91 

94l» 



100 

100     100i« 


103 
100 
100 


(117 
122 


99 
92 


1071a 
100 
06 


ellO 
99 

88 


e  86 
e  38 


126 
116 
1061^ 
el25 


37 


100 
111 

90 

991* 


57 


94 
110 


98 
109 
101 
105 

981* 

96 
118 


08 

98 

108 


102 


118 
123 


100 
95 


109 

101 

97 


114 

101 

90 


88 
39 


128 


129 


701* 
37i» 


103 

lU 

95 


•  Hoe  aoBUnat.         i  ^aiobaaer  aleo  pays  aoorued  intereat. 


a  In  London. 


1  Coopuks  on  aluoe  1869. 


I  Subject  to  oaU. 


ITOVEXBIR  18,  1893.] 
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Vor   BxplaaaUoaa  ■••  Ifotea  at   Haatl  •t  rirat    Pace  or  <laatatlooa. 


Raiuh>u>  Bona. 


jAOhlo- 

■a,  cold.  ItfX-* FAA 

ObdmL  (oUS*.  1088 PAA  «119 

aakOTlkUl  Ht.  Baat  Bide  S«,  193S 

«ImSi>,  «•.  1895 MAS  «103 

,1903 M.W«m 

...MAN  elltf 
.JAS  <I07 


^■■riuiv*  v«(  lova. ......... 

■fling.  <».»■,  1908 

SMrttmr.acc..  1910 

•Mrbaii.  8«.  1937 

BMrilac.  4<iik  1933 AAO 

■qB.Tr.Mr.B.lB91  to  1900 -MAH 
Moo-BlT.— 1  •!  Ka.g.B«.1919JPA* 
Oao.  O.-Ctms.  Ut.Ai*.  19ao.MA8 
Ak.ACIuIim.  1  AC.,A*.1»30.MA1I 
■antmorc  A  ohia  aiMiUivcatani— 


Bid. 


cm.  A  BiUV  7a,  1900.. 
■aw  « >••.  guar..  1900. . 
Ijl  pt«f.  laoomaSa 


M     «a 


..JAJ 


*f«ra-lat.fla,it.,1911AAO 

-  Oa.  «..■*«.  1911.  J AJ 

,  BeM-lti,  8a,  IKK) MAM 

kOMek-l«tw('t<1.4a.l9SeJAJ 
>  Del.— l>t.«aAl903.JAl) 

1.4a.  ll»«7 FAA 

)  A  AIKmt- -^  ltt»5....JAJ 
.    j*Lr0waU-7a.ia06. . 
•ik  1W« .JAJ 

ta,  190«M»-7 Var. 

4IW,  1903 MAM 

-    I  A  Maiaa-  «.  IMM 


«ioe 


97 
911 


Its 


110 

117 


104 
113 
118 
109 
100 


9»>a 


114 

1*6 
7ft 
37 


7 
116 

llSAjl 

■  9    1100 


9« 

lis 


1103 
106 
106 

'l04 


M  Bart..  8a,  191S. MAS 

CiWar.AT.T.-  lataa.SartaaA.l9ie 

lal6a,  aar.  B,  1916 JAO 

"  1  O JAD 


QweUaaCaat.— lat,6aj(..1930JAJ 
QMawlaaa- Mart., 7a.  IMO. . ..rttA 


dadar  P.  A  Mla.-lat.  7a.  1907  .JAJ 
Oaat.  of  Oa.— Ukaaaa.,  7a,  "OS  JAJ 

Oallat'l  inMSa,  tM7 MAB 

Ohal.  B.  A0»L-6a, (..  19S7.MAS 
■•T.A  Waak.  lat,  gnar..l939  MAS 

TraatCo.  earta 

««M.a<  «.  J.- lat  aaaa.  7a.  •9».i^ 
gnrart.  aart.  7a.  1909.  ...MAS 
OiiTart.  dafeaal.  6%  190S..MAB 

•aa.  BMrt.,Sa,  1967 JAJ 

VSkJt  WIL-OOa.  7aj|..1000,aaa.Q 

MarUMafta.  19lI7 MAM 

km.  iXSlmp.  Oo.,8a.l9Sl.JAJ 
OlBtral  raa.— lat,  6a,  ■.  ia06.JAJ 

lat,  6a,  toU.  1686 JAJ 

lat,  6a,  taiA,  1897 JAJ 

lak  6a.  fold.  1898 JAJ 

iJaaqda,  latM.,6a,g.l900.AAO 

mmX-tM,  8a.  19S9 AAO 

<XA  O.  DtT..  ext.  Sa.  «.  1918  JAJ 

Laad  a.  M.  «.,  1900 AAO 

Waat.  raotf.,  lat.  6a,  g.,  '99.  .JAJ 
.o(S.U*r.— Iat6a.  1931..JAJ 
'  kaaJIC.latg.Sa.1947.U-J 

. aOaLAA.-Oaaa.,7a,'98JAJ 

ad  aarv.  7a.  1910 AAO 

^OdmoI.,  gold.  6a,  1933 JAJ 

'    ;,7«.1901 AAO 

ror.auoar  td.,aa'98 

,6a.  1906 AAO 

Ida.  1911....^  ....AAO 

r,  ltt8a.  1939 MAM 

I  4i|a.g.,  1893 ..MAS 

.  B.  A  A.3-4.19H9.JAJ 

do       «a,  1989... JAJ 

M  do  do       4a,  1949. .JAJ 

OMIcVaL  lat  Ba,g.,  1940... JAJ 

Cfeaa.  o.  A  B.W.— M.«a.  1911.. rAA 

■daort..  6a.l911 PAA 

ataaaite    «i.  1896^8 JAJ 

4a.  1910 JAJ 

OUa.  A  AMan.— 

gglng  -ort..  6a.  g..  1903.  .JAJ 

"-Ittag  faad,  6a,  g.,  1903..  .MAM 

■a^A  Mo.B..lat,7a,1900PAA 

^,da  3d,7a7l900MAM 

•U~laakrT.AO.,lat.7a,'94.AAO 

«a    l«tnar.(a«4).7a,'»4AAO 

da    3<lM.(S6<n,fa.^8..JAJ 

*»■**«!«•  a*8»7a,'98.  JAJ 

.Ba»t,  *  aar<-8arivS6 


CkLAAt. 


1«*3 


»:% 

lOO' 
104 
106 
106 

ton 


9>>a|  99 


83 


..JAJ     lOOIt 

UBaroT<>a>aat4a.  1900 PAA      99 

D«  4a.    1937  ....P*a{ 

■dat.  AfTOTidaBfa  ta.  1918  JAJ  | 
•aat.BaToroB.AL,rBB-aa.-»7.JAJ 
~         -       -Db.— Ui.6a.l934..AAO 

.fta.  I9I!V JAJ 

J  A  B.  B.  lit  ia.  1943  JaJ 

I  Ki.-l*t.  (I<i,  1937. ...MAM 

.  A  W.-l<t.te.g  ,t938JAJ 

Bat.  BrwLA  P.-U<in.M.7*,'««JAJ 

BaB.M.Y.ABrto-l«t.7a.  1916JAI> 

■^F"~^  A  PtM*b.-UaB.fta.  Iw>7 

•aas.  A  P..  lat.  6a,  19-il . . . .  Paa 

ODaaaL.lataa.193S JAI> 

■aB.A  guata  waat.-6a.  I908..J.AJ 

a«fLC  B.  A  M.-lat.fla.l0u6..JAO 

0>aa.lal  Aeol.  tr.,  Sa.lU34..  AAO 

lowaC.A  W.,  I«t,7»,  19U9.MAS 

CBap.I.P.A  N..>*t,tfa.l030.AAO 

do  IM.5*.  li»31....AAO 

OalUor.  Pae.— l«tM.,4>ta.l91SJAJ 

S  Mor.  6a,  g..  ■9l,ozt.at4>«%JAJ 

Sd  M.  (guar.  C.  P.),  6a,  1908. JAJ 

do  3a,  1906.JAJ 

HMldw  A  AU.-lat.  7a,  g.,'93. JAJ 

OaaaoLda,  1911 JAJ 

~    lABarLOo.,  6a.1897.PAA 
■o.-lat8a.giiar.,190eflAJ 


lot 

100% 

101 

k9    I  lul 

too    [101 

ios>«;i<8 

109 


Baiiju>ad  Boinia. 


C.  B.  AQ.— Si.  t.f.,  1901 AAO    103 

8a.  debeatore,  1913 MAM      97>4 

towaDlT.  B.P.Sa,  1919 AAO    K'3 

Iowa  Dlr..  4a.  1919 AAO     »!■• 

DMirer  Dlr.,  4a,  1922 FAA      87a« 

4a.  pUln  bonda,  1921 MAS     79 

Meb.  Ext..  4a.  1927 HAM      84 

Plain.  7a.  1896 JAJ  U03 

BoDda,  Sa.  189.% JAO'{... 


Bid.  JAak. 


97% 


10<^t 
111 

102  >f 

go 
1(3 
107 
117 
119 

lom 


86 

»6 

101  la 


■•■•(«^,A«B«, 

:.,1918JAJ 

miM.%i,r. .i936..AAO 

M.6a.  1918 jaD 

6a,  1896. Jao 

Wlla,  1903,  ettea. PAA  . ..  . 

AH^-0»aa.,7a,  190i»..JAJ    lli>'4liw% 




I03««. 

iv6 

130   1 

99 

100  1 

tl< 

•  84   1 

11S>| 

U?"*! 

luO 

1V3 

I04 

93% 

100 

90 

,^ 

88 

96 

100 

96 

100 

ftS 

••™ 

\A 

106% 

io7% 

90^ 

100 

86 

86 

...... 

86 

100 

lis 

88 

90 

103 

104% 



«• 

•6% 

•  ■•>  . 

38% 

IISI* 

116 

••■.•• 

110 

Ill 

100 

109% 

93  >« 

106 

103 

lot 

104 

104  >i 

106 

tl04 

1104 

106 

«•• 

103 

lOft 

101 

108 

•*..•« 

100 

101 

ioe's 

100% 

113 

lis 

l».t% 

78 

76 

83 

88 

83 

77 

80 

93 

104 

,,,,,, 

103 

100 

«117 

119 

114 

1131* 

118 

106 

101 

..•••• 

...... 

103 

...... 

100 

10<% 

}  »9« 

100 

t  »»>♦ 

tr^ 

Conrert.  deb.  ftt..  1P03 MAS 

Bor.A  Mo.tMeb.i.  ln.6a.U18JAJ 

Oeea,  6a,  Don.«z.,  1918 JAJ 

4araiab.),  1910 JAJ 

-■ab.BB.  lat, 7«,  1896 AAO 

Dm.  A  8.  W.,  lat,  8a.  18MJAD 

Ott.  Oaw.  A  Poz  R..  8a,  1900  JAJ 

Atota'n  A  >eb.-lat.7a.l906  MASl 

Bapab.  VaL.  lat.  ««.  1919.. .JAJ 

Ohirago  A  Baatai  d  nuiiola— 

lataio(t.«a 1907 

lat,eoB.,  6a,  gold.  1934  ....AAO 

eaa.eoa..  lat,  8a.  1937 MAM 

Clk.*l. Goal R'r.Ut.V.  1934..  JAi 

Clile.Ei.  c-AIIrT "I,  .V.g,IK9  AAO 

Ufela.  Atir.  TniQk  - 1  •(.  6aM  1900. . 

OUa.  Mil.  A  8t.  Paul— 

M.ABLP.lat,  H»,  •>.n.,18aS.  PAA 

P.  D.,  3d  M..  7  3-lOa,  1896..PAAI 

B.D..  lai.  8,  rold.  7t.  1903  ..JAj; 

I.  A  M..  lat  M.,  7».  11^97 JAJ 

I'a.  A  I>ak..  lat  M.,  7ii,  1899.JAJ 
Chlo.  A  Mil.,  lot  M..7a,  1903JAJ 

Oaaaol..  7».  1)M)5  JAJ 

lat  If.,  I.  A  P.  Kit.,  7l.  190<UAJ 
lat  M.,Oa.e''bWMit  I>It.19O0JAJ 
lat  M.,5<i.  laC.  .t  I>ar.l919JAJ 

Bo.  Minn.  1«t6«.1910 JAJ 

Baat.  A  Dak.Kx.  lai.7*.  1910.JAJ 

do  fta.  1910 JAJ 

Ohia.  A  Paa  Dir.  6a.  1910  . . . J AJ 
do  W«at  UlT..8a.l931  JAJ 
Ckle.  A  Mn.  RIt.  .%«.  19.16.. ..JAJ 
Mlaarai  Pt.  IMt.,  T,*,  1910. .  JAJ 
CUa.AI..Bop.  t>lT.,)a,  1931JA.. 
*la.AMInn.r>lT.,.%«.  ini...JAJ 

lanalaal  8a.  «.,  1»14 JAJ 

Daooaaa  Dltr.,  lat.  6a,  1990.JAJ  1 1 13 
irM.Yal.  DIT..  l«t,  6a.  1990  JAJ  { ICO S 
PargoASoatA.-  tia.aaa.  1934. JAJ 

laa.  aesT.  S.  P.  8a,  1916 JAJ 

Oak  A  Ot.  So.  8a.  1916 JAJ 

Oaa.  g.  4a.  aar.  A..  1960 JAJ 

laUrMO  A  Nortbwmitera- 

7a,  191* _ O-*" 

,aold,7*.  cp,  1908. .JAD 
taad,  6a.  1029 AAO 

&1929.....^^.AAO 
ant..  9a4in.llAM 

SS-yra.  dao.  8a,  19U9 MAM 

30-ria.  dab.  8a.  1921 AAO 

Bztan.  bda.  4a,  l)>2e PAA  18 

Baeaa.AL.Bap.,  Ut,  6a,lMl  JAJ 
Daa  M. A  Mlaa'a,  I  •t.7a,1907.PAA 
Iowa  Mid.,  lat  M.,  8a,  1900.  AAO 


ll2>t 
119 


100 

118S 

117 

12i 

117 

117 

123 

.38 

us"' 

112 

li;<% 

123 

lo2 

115 

108% 

103 

102 

lOi 

103% 

IU'>% 


88% 
104 
98 

lYi' 

103 

-a 

108 
1P9 

i:o 

131 
103 


97 


116 


1-^U 
130 


118 
133% 


1US% 

100 

103 


106 
IIS 
107 


PaalMala,  lat,  eonT.,7iL*0«Jf  AS 
Qia.*MU..lat  M..  7a/M. .JAJ 
.Pat.-2d7ailMrmAM 


lat  azteoalon.  7  g..  1916.  JAO 
MIL  A  Mad.,  lat,  6a,  1806.. .JIAB 
Ott.  C  P.  A  Bt.  P..  St.  1909..MAS 
North,  nia.,  lat.  !>».  1910. 

~         Bat.  Ut.7(,  1911. AAO 
Ezt.,lit.7a,191IJAD 


}103 
119 
116 


1*3% 
107% 
117 
116 
106 
111 
183% 
|I28 
110 
103 
103% 
136 

, 126 

Un.,  lat.7^i917.MA0    130 

Okie.  AToiaab.-Ut.6a.*0e.MAM  alio 
CMar  B.  A  Mo.-lat,  78,  •M.rAA    loO 

lataort.,  7a,  1916 MAM  {189% 

Sd  mart..  7t,  1900,  nar...J*0 

8.  aA  Pao.,  lat.  6a/UM..JAJ 

Plan.  Blk.A  Mo.  V.-6*ulMSAA0 

da  do      Oaataanad.. 

Ckle.Fao.  ABtL.-UtSa,19SS.^A6 

Beak  IaLDIr.ooo«.Sa4..1941  JAO 

OmaoL,  lat.  g.,6>.  l9i9....MAM 

Ofela.&LA  Pae.-«a.l917.eoap  JaJ 

OhleafO  A  Soathwaattra 

Bstaa.  A  eoL  8a.  1934. JAJ 

aOrr.dab..8a.  1921 

Okl«.A  St.  U-lat  6«,  1918 

Okta.St.  L.  A  P.-Coii.Sa,1933.AAO 

Okie.  A  Ot.  Baat.,  Ut,  7a,  93-'9». 

OaLAIad.  C..latM.,7a,1904JAJ 

do  3d  M.7a.i904.MAM 

Ua.A  l>ogaaap..lat,7a,190e.AAO 

Oblcago  Bt  Paul  A  Kaoaaa  City 

Prturltr  8a,  liijl JAJ'dOO 

CAI«Jit.P.MIn.AOiu.-Ooa.6a.  193Ui   

OhJit.P.AMlnD.  tat.6a.l918MAMI  13U 
at.PaalAS.CItT,lat6a,1919.AAO  120 
0hle.AW.lod.-8.fd.  6a,  1919  MAMi  ...., 
Oaaammorl.,6a,  1933....a— M  112 
OhL  AW.  Mlob.-<iBU.5a,  1931.JAD  W9% 
Ola.Dar-#I— lac.K.,Sa,1941.MAN  91 
Ola.  ttoorg.  A  Poru.-6a,  1901AAO  }... 
Obb  BaoL  ADajr.— ConaoL  8aAA.O>)10i 

Oaaaol. B.  P., 7i,  1906 AAO^llS    i 

OaoaoLa>ort.,6a.  1906. AAO  j 

■d  Bort..  gold,  «%■,  19S7.    JAJ  (  92% 
Oa.fI.  AT,  latM..7a,1903JAJ  )112 
atSt.  L.AC.-lat  g.  4a.l9S6,q-P      9i 

Oon.  6a.l920 }102 

ladlaaap.  U.  AL.,  7a,  1897. .FAA) 

OlB.LaLAO.-lat,7aJt.l901.MABSll4 
Ola.  Lab.  A  Mor.-lat.Sk  1916JAJ  }  98 
OlB.BIob.ACblo.-lat.7a,'98.jaU  StOO 
OUl.Blob.AF.  W.-lat,7lJ931JAL>SllO% 
OULABp.- 7a.0.C.C  A  1.,  1901.AAO  1  lU 
7a.giiar..  L.B.A.>f  8.,  i903..AAO  UO 
Otoart.  AJalt-lat.»a,1927...JAJ  118 
mar.Akroo  A  Col.— 
Oaa.  M.,  g.,  Sa,  1937 MA9|l  97% 


136% 
131 

lis 

106 


103 


138 
1110 
98% 

08% 
•8 

.••»• 

iio 

103 
112 

116" 

104% 
k3 

188 


100 
106 
10S% 


Baiiju>ad  Boiom. 


Bid.  Ask. 


110 


lis 

101 
130 

ioi' 

130 

117 

98 

o6' 


K<|iilp  tr.  A  id  .VI..  l6.46a~~>AA  I   li'it 
OmTi«.ACanu»n-l«'.  -V.  I1>I7..I».I 


I 

103" 
123>« 
13J    i 


80 
92% 

ibs" 

130 

118 

9S 

i'otf" 
106" 


HA 


Cler.  Cin.  Ohio.  A  8t.  Loula.— 

a  DIT.,  «s.  1939 JAJ 

St.  L.  dlv.l»t,TOl.  XT.  «».  '90. MAN 
aW.AM.UIv.-l«t,4a,K.l991.JAJ 
Oblo.Ban.A  Olev.— 6«,  190O.  FAA 

Oonaol.  8a,  1928 JAJ 

Pec  A  Baat.  oona.  4a.  1940 

laeame  4a.  1900 

aoT.  Coj.  C.  A  I.— lat  7a.  '99.  MAN 

Oonaol.  mort.,  7a,  1914 JAU 

Oona.  B.  P..  7a.  1914 JAJ 

Oaa.  oon.  6a,  1034 JAJ 

Belief.  A  Ind.  M.,  7l.  1899. .  JAJ 

Clere.  A  Mab.  Val.— 0. 8a.  1934 JAJ 

Cle.  APItta.-Con.a.f..7a,1900MAN 

Geo.  gii.4%a,  g.,  ■■A,"  1042. JAJ 

Do  Berlea  B,  1912 AAO 

OOlorado  Mid.— lat,  aa.  1936..  J  AD 

Coaaol.  gold, 4a 1940 

OoIoabU  A  Ur.— lat.  6a.  1916.JAJ 

Sd  mort.,  6a.  1933 AAO 

r»I.A  O.MId.-lat,4%a,  19Sg..J^kJ 
Oalom.  Hook.  V.  A  T.— (Xnu8a.l98 

Oaa.  6a  gold.  1904 JAO 

I    Pel.  *Hoek.Y.— latM..7a.'97 JIAO 

I    Oal.  ATolado— lat7a,1908..PAA 

do  3d  mort.,  1900.  MAS 

ObloAW.Va.,  lat.a.f.,7a.ll>iOMAN 

OoLBbaw.  A  n  'k.  - 1  at  8a,  1040  JAJ 

Eqaipmaol  6«,  g..  1916.     .  AAO 

Oot.  A  Weat.  rn.  lat,  6a.  1911..  JAJ 

Oon.  A  Mnn.-B.  v..  A  M.— 

Impiorameat  6a,  191 1 JAJ 

Omn.  A  Paaaom.— M.,4a,lM3.AAU 
lOonnectlngiPblla.)— lat,6a  ..MAi< 
iOBoaol.RR.of  VU,  lat,8a.  1913.JAJ 
Onrn.Uow.A  Ant.  deb.6a.l898.MAM 
DanoaAMIob.— UoD.  8a,1911.JAJ 
|Oart.  A  Weat.— latM.,6a.  190SJAJ 

I    lat  mort.,  7a,  1908 JAJ 

I  Data  ware— Mort. ,  6a.gaar.,*96 .  JAJ 
DaLA  Boand  B'k— lit,7a.l90SPAA 
DeLAUad.-Ooapon  7a,1894.AAO 
lat,  M.,_Pa.DlT.,7i.  1917....MAS 
Dal.U  AW.-Mort.  7a.  1907..MAS 
'Daa.CltrCabl«lat6a.  1906. .JAJ 
Danr.  Tram.— Oon.  6a.  g.,  1<>10  JAJ 
Mttro.  Kj.  lat6a.g.,gu.,1911.JAJ 
Den.  A  R.  u.— lat  eoo.  4a,lM«.JJtJ 

lat7a,Kold,  190u MAM 

Impr.,  g.,8a.  1028 JAD 

Oeafi.  A  F.D.-Ouar.  4a,1908.JAJ 

lat  mort..  guar. ,  2  %a,  1908    JAJ 

lat  M.,  on  £xt.,guar.  4a.l908JAJ 

Oat.  B.  O.  A  Alp.;iati6a.l01S.  JAJ 

Da«.O.HaTeaAMlU-Biiulp.6a.l918 

Oaa.  M..  guar.  6a.  1918 AAO 

Dat.  L.  A  i<orth.-lat.  7a,1907.JAJ 
Or.Bap.L.A  O.,  lat.8a.1937. MAS 
Oat.  Maek.A  M.- UL  gr.  8%!,  S.  A. 
Dab.AB.  Cltr-lat,8dDlT.,^.JAJ 
Oolath  A  Iron  R. -latjia.  1937. A*0 
Dal.  Red  W.AB.-lat,8a,f.l928.JAJ 
Oulatb  S  8b.  A  Aa-6a,1937JA  J 
Dal.  A  Winn.  latSa.  a.  1939... JAJ 
Dunk.A.  V.A  P.— lai,7a,g..l900J  AU 
K.  T.  Ta.  AOa.-lat.7a,  1900..JAJ 

Olrtatoaal.  8a,  1930 J<kJ 

OaaaeL8a,g..  1986 MAM 

latBzt..  gold, 8a,  19S7 JAD 

Caalp.  Almp., g.,  ."Sa,  1938. .MAS 
OaalnnaU  Kxt.  — Sa..g,1940PAA 
MoMla  A  Blnu.,  lat,  8a,1987.JAJ 
Kaoxr.  A  Ohio, lat,  6a,  1938.  JAJ 

Ala.  Oant..  lat,  6a,  1918 JAJ 

Baat.AW.Ala.-lat,  6a,  ieo'U.193e 
Baatani,Maaa.-6a,a.,1906.  .MAB 
Baton  k  Ambor-M.4ia.l920MAM 
E.Sbore  Tar.-lat  Sa.  g.,  191S.PAA 
ElUab.l<ex.A  Big  B.— S«,  1902.  MAB 
BlmlraAW'mapt— lat  6a,1910.JAJ 

8a,  2S63 AAO 

Brta  A  PUU.-Oon.  M.,  7a,  '98  JAJ 

Boalpmeot,  7a,  1900 AAO 

B«akaBprlnga-Ut.6a,  1933.PAA 

BraaaJktnd.— lat„g.,6a, 1934 

lat,  eoa^  goar.,  1926 JAJ 

BT8aa.A  T.H.,lat  ooa.,6a,1931  JAJ 

latgen.g.  Sa,  1943 4AO 

Mt.Vemon-lat,  6a,  g..l»23AAO 

SoL  Oa.  Sr.  lat,  g.  Sa,  10  <U.  AA  O 

Eraoa.  A  Blob.— latS  g.l938.MAd 

BraaaT.T.U.ACbl.— lat,  6a,  g.l9<M> 

3d.  6a.  gold.  1900 JAj 

Pttobburc— 8a.  1899-1903 Var. 

Sa,  1908 -...MAN 

6a,  1>«97 AAO 

7a,  AprU,  1894. AAO 

tiaa.  1497 MAS 

4a,  19U7 AAO 

Boat.lI.T.  A  Weat..  deb.  6a,  1913, 
Flint  A  P.  Mara.— M.  6a,1930.AAg 

lat,  oon.,  gulil,  Sa.  1939 "~ 

Port  Huron  Ulr.  Sa,  1939  .. 
Pla.  U.  A  Pad.— lal,  g.,  9a,1918.JAJ 

lat,  oon  5a.  g.,  194i ...JAJ 

FuWorth  A  Oaur.O'.— lat,  6a,  1U21 
Ft.W.A  KloO.latSa.g.,  1928  JAJ 
Ual.Hitr.AditiiAnl.— lat,6a,g.  1910. 

2d  mort..  7a,  1908 JaU 

Mex  AF.UIv.  lat,  Sa,   19J1..HAN 
(iai.Uuua.A  Hen.  — lat,5a,1913AAO 

Oeorgla— tfa,  1910 JAJ 

OaorgUPaoino-lat,  6a,  1922. JAJ 

Oon.' 2d  mort.,8a,  g..  1923...AAUI 

Oon.  Inoaiuo,  Sa,  g..  1923  ...  isO 

Oa.CaroLANo.-l«t,.'i".g.,192i».J.»J 

i|aa.8o.AFl.- lat  da.tr.ntc.  1927.  JAJ 

'.*r.  lUp.  AInd.— l«i,  i.ic.,  li'd,  7i«,<. 

I    latM.,7a,l.i{.,g'>l'»,ni)tgii*r.A.«L> 

Oeneral  Sa.  1924 ...VfuB 

!      Muakagon  DIv.  Sa,  1920.. .JAJ.. 
V.X,  !<'.<.  "««.  i'>H    - 


104 

70 

18 
111 
120 
120 
118 
110 
103% 

lis 

104 


40 

»!> 
S3 

'88% 
91 

110 


80 

aUO 
alio 


90 
01 


30 

lis 


119 


43 
90 


88 
89 
94 


86 


6111 
iioo 

lis 

102 

»  91% 

93 

M''4% 

ui" 

131 

vii 
103% 

136 
138 

•  e**« 

76 

111% 

68 

77" 

•■■••• 

100 


...... 

106 

108 

103 

b7 

98 

7S" 

90 

98 

100 

ni6 

116% 

104 

07 

08 

114 

■.•«•• 

104 

U04 

••■•«■ 

76 

116 

128 

98 

100 

.  .  1  a  aa 

98% 

UOO 

noo 

106 

101 

103 

104 

104% 

103% 

108 

101 

101% 

97 

99 

94 

94% 

99% 

116 

116 

90 

98% 

102 

95 

100 

61% 

60% 

ei" 

93 

■.■•a« 

..  -.aa 

92% 

89% 

90% 

-•■.•• 

103 

103 

01% 

92% 

33 

38% 

10 

89 

91 

as 

73 

}1I0 

{no 

78% 

a  90 

98 

0% 

•01 

78 
88 

75 

m" 

116 
90 

37" 

'ii" 


>pajra 
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Bailboad  Bonds. 


Bid. 


t    81»4 

lie's 


er.BayW.ABt.P.-let.con.5p,g.l9ll 

2d  Inc.,  48 ..1906 

Ot.North.-Col.  t8t.48,g..l902.M&8 
Ban.*  8t.  Jo.- Con.  68, 1911.. M AH 

Harrieb'K  P..&c.,l8t.,4e,1913.J&J    

Hart.  &  Conn. West.— 58,1903. J*J  5  80 

Hongatonlc— Cone.  5b,  1937    MAN    107 

fl.  &  Texas  Cen.lste.  6b,  193TJ<&J    105 

Waoo&N.W.,l8t,78,g.,190l.J«J    104 

Cons.  g.  68, 1912 A*0    

Debenture  es,  1897 A&O    

Gen.g  4s,  1921 A&O      58 

Debenture  4s,  1897 A&O    

Hont.&Br.Top— iBt,  48, 1920.AAO      99 

Oons.  3dM.  58, 1895 A&O    100 

HUnolBCen.— lst,gold,48,1951.J&J    UA^ 

Gold,  SijB,  1951 J&J      95 

Col.  tr..  gold.  4b,  1952 AAO    

CairoBridge— 48, 1950 J&D    

eprlntjtlela  Dlv.,  6b,  1898.  .J&J    106 
■fiddle  Dl V.  reg.  58, 1921 . . .  F&A    105  >« 
Bterlliig,  8.  F.,  58,  g.,  1903. .A&O  «103 
eterllnK,gen.M.,68,g.,1895.A&O«101 

Bterllng,  58.1905 J&D  el08 

Ohlo.Bt.&N.O.— r.l'n,78,'97.M&K    

l8t  con. 78, 1897 

aa,  68, 1907 J&u  — 

68,1951,  gold J&D    113>4 

Mem.  Div.,  J8t48.g.,  1951J&D    

Ind.  D.  &  W.— Gold,  58,1947...  A&O    

8dm.  Inc.  58,  1948 J&J    

Ind.  Deo.&8p.— l8t,78.1906.A&0    

Ind.  Ills.  &Ia.—l8t  48,  1939. ..J&D  75 
Iad'poU8&  Bt.L.— lBt,78,1919.'Var.  §110 
lad'apollB&Vln.— l8t,78,1908.F&A  5110 
g<1mort..68,  g.,guar.,1900.M&N  ^100 
iBiernational.i  meat,  Northern.— 

let,  68,  1919 M&N    

Do       coupon  off 109H 

.    2d,  4,Hi— 58,  19u9 M&S      64 

8d,  48.  g.,  1921. M&S      25 

Iowa  Cent.— let  g.,  5b,  1938..  J&U      84J« 
I'a Falls  &  8.C.— l8t,78,l917.A&0  §123 

J»0k.T.&KeyW.,l8t6g.,1917.J&J    

JTetlerson— ]st?>B,g.  Krle,i9o9.A&0    

aelt  Mad.&  Ind.— lBt,7s,1906.A&O  §109 

SdmoTt.,  78,  1910 J&J  §116 

Kanaw.  &Miou.,  l8t4g.,1990.A&O      73 

Kansas  C.  Bi-lt,  Ist,  68, 1916.. J&J  §lu3 

K»n.<J.Cllnton&8pr.— lBt,5B,192S  §  68 

Pleas.  Hill  &  De  Soto,  Ist.  7s,  1 907  §104 

K.C.F.Bc  &Meui.-l8t,6s,1928.M&N  §  82 

K.C.&M.Rv  &  Br.lstS  g,19i;9.A&0  5  85 

Current  Kiver,  1st.  5s.  1927.A&0  5  68 

K.C.Ft.8cotl&0.— 18:,7B, 1908  J&D  §102 

ian.C.M.&B.-lBt,  5s,  1927. M&S  j  30 

Btr.,  equip.,  6  g.,  gu..  1 903..  M&S    .... 

K.O.et.Jos.&C.B.—M. 78,1907  J&J  §113 

Nodaway  Val.,  l8t,7s,1920.J&I) 
Kan.  C.sub.Belt.— 1st  1920  6s..  J&D 
Ken.  Cent.  Ky.— Gold  4s,  1987.J&J 
Kentucky  Un  Ist  M.,58.1928.J&J  I. 
KeokuB&DesM.— iB^.^i"  1923.A&0      90 
KlngBCo.El.-8r.A,.'>»,i925..J&J      82 

2d  uiort  f  8. 1»a8 A&O      18 

Fulton  El.  IstM.  58,  1929. .M&8 
Kings.  &  Pemb.— l8t,  6s,1912.J&J 
liake  E.&  Weet.— l8t,g.,5s,19b7J&J 

2d  g.. 58, 1941  J&J 

Ijake  chore  aj  Mich.  So.— 

j>ufl.<)6E.,new  ba8,M.,78,'98.A&0 

■     Det.Mou.&  Tol.,l8t,7b,1906.F&A 

l»Tldend  bonds,  78,  1899... A&O 

Ijak6Shure,con8.,op.,lst,78.J&J 

4o    oouB.,op.,ad,78,1303..J&D 

Mahon.  CoalHK.l8t,58,1934:J&J 

Kal.A.&Gr.K.— Ist  58,  193B.J&J 

Lehigh  Val.— Ist,  6a,  1»98....J&D 

Oon.  M.,8terling,  6  g.,  1897. .  .J&D 

Id  mori.,  78, 1910 M&S 

Oon.  M.,  68,  g.,  1923  reg J&D 

I«li.V.Ry,lst  4>29,  g.,  I940,rec.gu. 
1.6h.V.Ter.— l8t,g.gu.68.19ll.A&0 
Uojhf.  Car.&Wesl,  l8lg.68.'16J&J 
td.  Miami— Keubwal  58,1912. .M&N 
I..  KOOK  &Ft.8.— 1st,  76,1905..J&J 
JUttleK.&  Mem.— l8t,58,1937.M&8 
Long  Island— l8t  M.,  7s,  189a«M&N 

let  consul.  68, 1931 Q— J 

Oen.M.  48, 1938 J&D 

Ferry-lbi,  4»s8,  g.,  1922. ...M&^ 
No.Sh.Br.  lBlcon.68,g.,l932.Q-J 
M.Y.<sK'yBVh,istg.U8,1927.M&S 

Sdmort.  inc.,  1927 8      37>« 

H.V.&Mau. Beach,  1st 78,'97,J&J    

IK.  Y.  B.  &M.B.,l8toon.  68, 193S      97 
Brook.  &Mun.,lBt68, 1911. M&S    iOT>B 

U'Ss,1911 M<j[(j    103 

2d,  •>»,  1938 J&D    100 

L.I  Jity&Flu.l8t6B,1911.MaiN    

I.oa'V.Kv.&8t.Lr-lst,68,l926.A&U  §102^ 


llOij 
100 

108 
120 
llOJj 
119 
123 
109 
U5 
lC8is 
ei04 

127 
:2r% 

95 
100 


H08 
i   S21s 

321a 

10858 
113 
95 

ios' 


99 

9S 

95 
.58 
108»|J 

i'l?' 


£  R.  &  £.  DiT.,  iBt,  68,1921.J<£J 

2dmort.,  2-6b,  g.,1936 

H.  X.  C.&  C.  l8L68,g.,1927.A<JiO 

Oonaol.  58,  1939 J&J 

IijalBV.&Nashv.- ConB.l8t,78,189b 

Oeolllan  Br.,  78, 1907 M&8 

O.  &  Mobile.  iBt  68, 1930.J&J 
do  2(1,  68, 1930... .J&J 

B.  H.  &  N.,  Ist  68,  1919 J&D 

aen'l  c'ort.,  68, 1930 J.iD 

liOa'v.C.&Lex.— l8t,78,'97  ..J&J 

a-\  niovt.,  Vs,  J907 A&O 

irein.<:;.'.  O.  «tl.,  M..7s,  ji., 1901  J&J.) 
*I.&Cl.-*rV8v.,st'g,fs,g.  1.102  I'&A 
*-en8«ool»D!v.,Ur,00,).9"O..M&S 
Bt.Ix)ra3LM7..  lflt,Oii,  ll'21..M,V8 
do  2d.,3o„lS,S0.H&a 

I<eb,  Branob  E£tenslun,l&  .<3a>vOi 
jlKSh.  <Kiieo.,  Iet78, 1900...J&J    109 
■0.i:«No.Ala.,S.F.  6B,1903M&AltlO3 

TMl-forty  68, 1924 M&^  elOO 

mvvouv  cold  .=.«   >»:47..        ManI     OS 


lllis 

lia 

103 
Vll7 
ell5 
el07 


Ask 


76 
22 
84>i 
117 


100 


105 '4 

io3' 


105 
103 
110 


li2>s 


80 


110 

67 
27 
851s 
125 


99 


75 
106 

t9 
108 

84 

87 

72 
104 

301s 

90 
114 
115 


100 


ICOH 


114 
120 


112 


106 


1:^6 


107 
95 

111 
83 
35 

112 

114 
96 
99 

i06 


98 


103 
iOj 

99 

98 

59 
10i«is 
lo8>s 
118 
101 


1031s 

118 

118 

110 

105 


Bailroad  Bond*. 


Bid. 


Lousv.&Naahv.— iContinued.) 

Dnmed4B,  g.,  1940 J&Je 

Pensa.  &  Atl.— l8t,68,gu,'21.F&A 

Ool.  tr.,  gold,  58,  19.H1 M&N 

8.  &N.  Al.  s.  f.  68,  1910....A&O'eli0 

CouBOl.  58,  1937 F&A       " 

I»a8h.F.&8.l8tgd.  g.58,1937.F&A 

L'87.N.A.&  Chic— lst,6g,1910.  J&J 

Oon.  morl.  68, 1916 A&O 

General  m.  «.  58, 1940 M&N 

C.  &  I.  Dlv.,68  gold,  1911. ..F&A 

Lou.  Ry.Co.,l8t  c.  58,g.,1930..J&J  § 

Lonl8.8t.X>.&T.— 1  St  68,g.l817.F&A 
Ist  eons.  5s,  g.,  1912 M&S 

l,oul8Vllle  Southern  5s J&J 

Macon  &  Nor.— I6t4is8, 19nO.M*8 

Manhat.  El.,  coneol.  48, 1990.A&O 
Mrtcrop'n  El.— 1st,  68, 1008. .J&.) 

•  2d68,  18H9 M&N 

N.Y.Elevated.— Ist,  78, 1906.J&J 

MalneCent.— Mort.7s,  1898. ..J&J 
Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  7s,  1912 A&O  §127  >« 

Cons.  4>28,  1912 A&O  §101ia 

Leeds  &  Farm'gt'n,  68, 1896.J&J 
Portl.  &  K.,Cons.  M.,  68,  'K5.A&0 
Debenture,  68, 10-208. 1905. F&A 

Marlo.&  Phojnlx-lst  68,1919.M&N 

Mar'ta&N.Ga.-l8t.68,g.,1911.J&J 
Consol.,  6  g.,  1937 J&J 

Marq.H.&O.- js,  1925(M.&WiA&t>  § 

Memph.&  Chart.— l8t,78, 191ft.J&J  104 
2d  mort.,  78,  extended,  1915.J&J    103 

1st  consol.  78, 1915 J&J      87 

let.  cons..  Tenn.  lien,  7s,  W15  J&J    101 

Gold,68, 1924 J&J      45 

2d  68. 1899 M&N  § 

Met.W.8ide  El.lst58,  g., 1942. F&A      72 

Mer.  Cent.— Consol.  4s,  1911..  J&J  §  471$ 

Istoon.  inc.  38,  1939 July        8 

2d  con.  inc.  3s,  1939 Julv        5>s 

Mex.  Intern.  - 1  st,  4s,  g.,  1942.M&S      70 

MexlcanNat.— l8t,  68,  1927..J&U  f  87^ 
2d  M.,  Ser.  A,  lnc.,68,1917. . .  M&S 
2dM..Ser.  B,inc.,6a,1917.. April 

Mlch.Cen.— Consol.,  78, 1902.M&N    120 

Consol.  5s,  1902 M&N    106 

68.1909 M&8 

68,  coup.,  1931 M&S    108 

Mortgagees,  1940 J&J 

J.  L.  &8ae.— iBtext.  58 1901 

Det.  &  B.  C,  Ist  8a,  19u2  ..M&N  §115 

Bridge  88,  1903 JUS'S 

Bat.C.&S.-l8t  gH.g.3g.l999.J&D  e  77 

Midd.  Un.  &Wat.Gap— l8t,5s,19H  §  90 
2d  58.  guar.  N.  Y.  8.  &  W.,  1896.       75 

Midland  of  Indiana  5a §  95 

Mil.  Lake  8h.&W.-68, 1921. M&N    122M 

Conv.  deb.  5s,  1907 F&A    lOt 

Ext.  &Imp.8.  f.  g.  5s,  1929. .F&A    105 

Mich.  Dlv.,  l8t,  68,  1924 J&J    121 

Ashland  Div.,  Ist  68,  1925. .M&S    120 

Incomes,  6s,  1911 M&N    10: 

St.  P.E.  &Gr.  Tr'k,  Ist,  guar.,  68.    1071$ 

Mil.  &  No.— iBt,  68, 1910.... J&D 
iBt,  COUBOl.  68, 1913 J&D    111 

Minn.  &  St.  L.— 1st,  78, 1927. . J&1>  112 
Iowa  Ext.  l8t  g.  78  1909. ...J&D  110 
8outhwe8t.Ext.,l8t,  78,1910.  J&D  1 00 
Pacitio  Ext.,  Ist,  68, 1921..  A&O  104 
Imp.  &  Equip.  68, 1922 J&J    110 

Miun'p.  &  Pac,  Ist,  58, 1936. .J&J  e  95 

Minn.S.Ste.  M.  &  Ati.-l8t,48,lH26 
Consol.  48,  1938 J&J 

Mo.Kan.&T.— Ist,  g.,  48,1990.J&D 

2d,  g.  48, 1990 F&A 

Kans.  C.  &  Pao.  Ist  48.  g.  F&A 
Dal.&Waool8t.gu.,53,1940.M&N  t 

Mi).Kai).&E.,l8t5a,g  ,  gu.,'42.A&0 

Mo.  Pac— Consol.  6s,  1920... M&N      90 

3d  mortgage,  78, 1H06 M&N    103 

Trust  gold,  58,  1917 M&S 

Col.  trust,  58,1920 P&A 

LexiuKton  Div.,  5,  1920 F&A 

Pac.of  Mo. ,  letex.  g.48,I938.F&  A 

2d  78,  1891 J&J 

8t.L.LM.&8.-lat  ex.  Ss,  '97.F&A 

2d.  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '95.J&D 
Cairo  Ark.  &  'r.,lst,78,g.,'97.J&D 
Gen.  oon.  r'y  &  1.  g.,  58,1931A&0 

Mobile  &0.— Ist,  g'd,  68, 1927.J&U 

Ist  ExtenBlon  68,  1927 Q— J 

Gen  mort.,  48,  1938 M&8 

8C.L.&  Cairo— 4s, guar..  1931.J&J  t  78 

Mont. & Euf aula,  I8t68, 1909. .J&J 

Morg'n'8  La.&Tex.,l8t,68,1920J&J 
Ist  mort.,  78, 1918 A&O 

Morris  &  Easex- Ist,  7s,  1914  M&N 

Couv.  bouda,  78, 1900 ...J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort., 7s,  1915 J&D 


78 

80 

99 

100 

liO 

114 

99 

101 

100 

107  "s 

100 

69 

47''8 

55 

60 

20 

94 

118 

106 

lO.S 

113 

113i>8 

97 

79% 

44 

68 

80 


Ask. 


129 
10314 


90 


74 
47% 

9 

6>s 


110 
loo 


79 


101 


111 

113 


107 
110 
100 


99 
8OI4 
44  >s 


85 
i.00 


83 
67 


94  97 
102 14  103 
100 
100 
100  Iji 

i)6 

7514 
Ill's 


105 

110 

13714 

113 

117 

136 
ilU4 

125 

162 

9>* 

§107 

M05 

§110>i 

116 


108 
103 
102 


Nashua*  Lowell— 58, 1900.. -F&A 
Nash. Chat.  &8.L.—lst,78,1913.J<BJ 

2d  mort.,  68,  1901 J&J 

Consolidated  gold  68, 1928.. A&O 
New  Haven  &  uorby— Con.5s,I918 

68,  1900.... F&A 

New  Haven  &  N.,  lat  78,1»99..  J&J 

Consol.  68,1909.. A&O 

N.  J.  Junction,  Ist,  48, 1986. .F<ba' 
N.  J.  &  N.Y.-l8t,  68,  1910. ..MAN  §100 
New  LondouNor.- lst,48,1910.J&J  5  99 
N.  J.80U.— 1st,  6s,l»y9  iut.gu.J«J  JlOO 

N.  0.&  Northeast.— Prior  l.Ua.  19 16     

N.Y.&Can.--£M.,68,g.,I904.M&K  elli 
N.Y.O.&  H.f.— lat  op.7a,l903.J&J    1.3% 
Debenture  .^s,  lsy4  1904. ..M&t    10d% 
do  6s,  1889  190 A. ..M&S    loci's 

do  4e,  1890.1905. ...T&D    1"1 

Deb.  i3,  g.,  laoo,  ext.,  M&N 9'J'i 

Bieilluguiort.,  6a,  g.,  1903...J&J  ell6 
Gouv.&0.sw.l8t  5s.  g.  IH42...J&L'  e  18 


110 


5-H 


105 


LOS 


109 
110 


102 


Bailboad  Bonds. 


Bid. 


Ask. 


102 
96 


128  >• 


109 1» 


10^14 

82'8 
§H3'« 
^M07i4 
JlOl 
«102 
e  18 
e     2 
e       'a 
d  98 

93 


102 
130 


125 
69 


33 


108 

83 
114 
107 'fl 
101 14 
lOi 

20 
3 
1>« 

98 
100 


1071s 


9i 


113 


IO714 

toe's 


100 

119 
23 


31 


97 
103 

no's. 


106 


85 

fcS 


N.Y.C.&  Hud.Riv.— (Continued.)- 
Mohawk  &  M.lst,4s,g.l99l.MtS  elOO 

N.iC.ehic.&St.L.— l8t,48,1937.A&0      95% 

S.  iC.&  Greenw'd  L.-  Ist  M.  inc.  68      25 
2  I  mortgage  Incooie,  68 4 

N./&Hariem— 78,coup.,1900.M&N    117 

N.  If.  Laok.&  W.— Ist.  68,  1921.J&J    128 

21  d,  5s,  guar.,  1923 F&A     HI 

Term.  &  Impt.  48,  1923 M&.V  § 

N.Y.L.E.&W.-lst  ex.  78,'97.M.«N     107 
2dmort.  extended,58,1919.M&8    107's 
3d  M.  extended,  4'a8, 1923. .M&S    105'*  106 
4thM.,exteuded, 5a,  1920..A&O    lea's 
5th  M.,  extended,  48,  1028.J&D      99 

Istcona.  M.,  78,  g., 1920 M&S    128'4 

1st  cons,  f  undcoup..78,1920  M&S 
Beorganizat'n  lat  lieu,  68, 1908 
Long  Dock  con.  g.,  68, 1935  A&O    122 

New  2d  oon8.68, 1969 J&D      eS"* 

Collateral  Tr.  6a.l922 M&N    100 

Funded  couoon  58, 1969.. ..J&D      61 

Gold  income  ijonds,  68,  1977 

Chic  &  Erie l8t  4-58 g.l9S2.M&N      92's 

Income  5s,  1982 31 

Dock  Almpt.  l8t,68, 1913...J&J 

N.Y.  &L.  Br'ch— Ist,  58, 1931.  J&D 

N.  Y.  N.  H.  &  H.lst  r.  4a,1903.  J&i  ■    103 
Con.  deb.  certs,  lat  Instalm't  pd.      50 

N.Y.&North'n-lat  g.58,192-/ .A&O    102's 
2d  gold  4s.  1927 

N.Y.On.&W.— Con.58,g.,1939..T&D 
Refunding,  Ist,  g.,  48. 1992  M&S 

N.  Y.  «  N.  Ena.— lat,  7a,  1905.J&J 

IstM.,  68,1905 J&J 

2dm. ,6s,  1902 F&A 

N.  Y.  Pa.  &  O.— Prior  lien,  6s,  ISO."^ 

do  lat  78, 1905 

2dmort.lnc.,  58,1910 

Sdmort.  Inc., 68, 1915 

EqulD.  Truat.,  5a,1908 M&> 

N.Y.  Piiil.  &  Nor.— lat,  1923  ..J&J 
Income  68,  1933 A&O 

N.  Y.,  Prov.  &  Beaton  78, 1899. J&J 

N.Y.8.&W.-l8t  refnd.,5a,1937.J&J     106 

2dmort.,  4188, 1937 F&A      90 

Gen.  m.  Sa,  g,  1910 F.fe.V      95's 

Term,  lat,  g.,  58,  1943 M&N    102 

Midl'd  of  N.  J.— I8t,68,1910. A«i) 

Norf.&Soutb.-lBtg.,  38,1941. M&N 

Newu'g  Dutch.&  Conu.— Incs.1977 

Norf.  &  West- Gen.,  6s,  1931.M&N 

New  River  Ist  6s,  1932 A&O    105 

Impr.  &  Exten.,  68. 1934. ...F&A  el04 

A<yu8tuient  78,  1924 Q.— M.I  

Equipment,  5s,  1908 J&D  t    82 

ClinchV.  D.,l8t58, 1957....M&8e  80 
Md.  &  W.  Div.  18158,  1911. .J&J  «  79 

Debenture  63,1905 M,tS    

Roan.  &8o.l8tg.gu.5s,1922. M&S    

Bo.  Bide,  Va.,  ext.  0-68 19o0    IOJ 

do       2dM., ext. , "1-68. ...1900    109 

do       3dM..6s, '96-1900.J&J    100 

Va.&Tenn.,4thM.,88, 1900.J&J    HI 

do         extended  58,1900.J&J    loO 

100-year  mort.  5s,  1990 J&.I    

do  Nob.  above  10,000 

North.  Pac.  Coast  latOa M&N    

North  Penn.—l8t,78, 1896 M&N    lOi 

Gen.  mort.,  78, 1903 J&J    125 

Debenture  68, 1905 M&S      

Northea8t.,8.C.— latM.,b8,'99,M&8    1 10 

2d  mort..  88,  1899 M&S    108 

Conaol.  gold.  68,  1933 J&J    103 

Northern,Cai.— .\8C,  68,  1907. .J&J    

Consol.  58,  19S8 A&O      91 

Northern  Cent.— 4's8,  1925.. A&O    102is 

2d  mort.,  68, 1900 A&O    107's 

Con.mort.,68,g.,ooup.,1900.J&J    109'* 
Mort.  bds.,  58, 1926,  aeriesA  J&J    107's 

do  series  B 107's 

Cons.  M.  6e.,  1904 J&J    112 

Con.  mort,  8tg.  6a,  g.,  1904... J&J    

Union  BK.— lat,  Os,  end.  Cant.,'95    102 

Northern  Pac— Gen. ,68, 1921.J&J    109 
Gen.  land  gr.,2d,  6a,  1933.. .A&O 
Gen.  land  gr.,  3d,  68,  1937.. .JaiU 

Con.  L.  G.,  g.  58,  19ia J&D 

Dividend  scrip  ext.  6s,  1807.J.SjJ 
Pen  D'Oreille  Div.,  68, 1919. .M&8 

Mo.  Dlv.  68, 1919 MAM 

James  Kiv. Val.— l8t,g.,68,'3UJ&J 
Spokane  &  Pal., 1st  68, 1936.M&N 
Heiena&KedMt.lst,63,l937M&S 
Dul.  &  Man.,  Ist,  68, 1936. .  .J&J 
Dak.  Ext.,l8t,s.f.68,1937.J&D 
lIo.Pao.&  Mon.,  lst,6s,  1938. M&S 
Coeur  d'Ai.,l8t,g.,  68, 1916.M&8 
do  Gen.  Ist  g.,  68,  1938... A&O 
Cent.Wash'n,  lac  g.6s.l93S.M&S 
Cu.  &  No.  Pac.  cou.  6g.l940.A&0 

North.  P.  Ter.  Co.— Ist,  68,  '33.J&J 

N.  W.  Gr.  Trunk  lat,  69, 1910.  .J&J 

N.  W.  Nor.  Car.  Ist  68,  1938. .A&O 

Norw'h&Wor.— l8tM.,68.'97..M&S 

Ogd.&  L.Cham.-Cona.68,1920.  A&O 
Income,  68, 1920 

Ohio  I.  &  W.— Ist  pJd.6a,l938..Q-J 
Ind.BL&W.— lat,  pf.,7s,  190O..    lOSis 

O.  *  Mlaa.— Cons.,  s.f.,  78,1898. J&J    109 

Cons,  mort.,  7s,  1898 J&J    109 

2d  conaol.  mort.,  7s,  1911.. -A&O    103 
Ist.Sprmgf.  Div.,  7s,  1906. .M&N    102% 
l8tgeu.,o8,  1932 J&D 

Ohio  Kiver  KR.— Ist,  58, 1936.  J&D     97  J, 

Gen.  gold,  58, 1937 A&O      84 

Ohio  Southern- l8t  68, 1931 ...  J&D    loo 

Qen.  M.  48, 1921 M&N      61 

Ohio  VnUey— Gen. M.,l>i!.,193S.J&J    

Old  Colony— 68,1897 F<s;a  §l04'a  106 

6s,  1895 J&D  §102     IIO214 

78,  1894 M&S  {.\00%|101 

4'S8,  .1904 A&O  iua      104 

4i«s.  1897. J&O  ?100     llOl 


75 


112 
110 
104 


108 's. 

108 '4. 


110 
88 
69 
32 


35 


4i 


101 


l.^J's 


50 


93 


t>-4 
100 


4579. 
95 

65"' 


104 


llu 

1041a 


102 
52 


* Pnoe ouuUti^k.       §  PuroUaier  alas p!if«»3otatil  lota. 'o^c.      elaLudoa.      |l  Ooapa   oil,    t  In  Amscardam.      t  lo  ^'''^'^^'o'^t'i  Q^^'^any. 


NOTXMBIS  18,  18S3.] 


THE    CHKONICLR 


84S 


OENEKAL    QUOTATIONS    OF    SroCKS    AND    BONDS— GouriNaiD. 

Par   BzplaaaUoa*  «!••  :Nai«a  at   IIa«4    of  Flrat  Pa«e  of  (laotaUon*. 


KklLMOAD  BOSO*. 


Bid. 


Otd  ColOD7-(CoDUQued.) 

«•.  1939 J  • 

B.  C.  F.  M  S.  B.,  »•.  1910  ..J 

■.  Bedford  KR..  7«.  199A  ..J J._  . . 

Oaaka*  8t.  L.-lst,  «•,  lH.'t7..JAJ,x ... 

OnoKe  Bt'U-lnt  M.. »«.  1007..J  AJl 

OracACal.— lit  5>.  19.27 JAJ 


78 
102% 


120 
104 


107 


84 


80 

100 

M 


Oras.  B'T  A  N*v.— lat  d*.  190e.J*J 

OaDjLS*.  1»2» JAD 

OoUatetBlttwti*.1919...  MAt 

Oaw.*Baaie-latM..7t.l91S.MAN 
9d.f.  8s.giur..  I9I!S PAA 

Oz.*OI>rk.— IM.  p.A  Liiii.  8*.M*> 
IM  InterMt  rniar.,  fa  19S7..M*>' 

P»nmin»-8t«-l'gM..  7».jj.'»7.A40  «li  O 
BDlwldrboDda,e*,  I9It>....M«l<(  »t 

rMli.BS.— a«a.ll.0«.r,19iu.jftj    134 
OBU.ll.,6a.ep.,'OSJ.13Al>.  1ft    Il8>i 

Oooaol.  ft*.ei>..l919 MAS'  112\ 

OMw.  4. )(..  n>43 MAJf{l«5 

UMUtoral  tnut,  4>«*.  1913.  JAU>113 

Xqmp.  Tr.  4*.  MTtM  A. Q— F  <104 

r*Bn.Oo.,  6*,eoap.,  1907. .Q.— J 
PMU.  Co.Ilt  lf.,4%il.I93I..  JAJ 

rMa.*ll.T.CMI.-l(t.7l.'9«.JAr> 

iJt  aort.,  ?■,  1900 JAl> 

*  KB.  enoML  4*.  1939 AAO 

rmM.Atl.  W.-6*.  1930 iAJ 

rm.  Dm.  a  St.— lat.  M,  1930  J  AJ 

MBat1acs.a«.192» MAjl 

BTaB*rBl7DlT..lat  Oa.l920.MAIt 

ft*.*  Peklo  Ur . -lat.6«,1931.0-r 
Id  BOrt..  4>»a,   1931 MAH 

rcfkloBaii— Iata«r.6«.  1918  q-J 
tdtarlM  S«.  1918 <i--J« 

rManborc -CUM  A,  B*.  1934.JAJ    K'3 
aai«B,6«.l»M AAO    lOJ 

ThatLMM.-am.gumr.M4l;'WU»J   l*o 

e«B«nl  6a,  IWO. AAO   110 

Owl  4a,  1920 AAO    100 

Bub.  AEiW-lat.7».  1897-AAO    107 

rka  ARewiisir- 

lM,a8.19IU.7 JAJ    11"'^ 

OaaaoLM..7a,1911,r«i(.«op.JAL' .1 - 

,  Bion..<«.1911 JAl/    11 

Btaart.,Oa.  VZ.AAOI  lUi-> 
,tMaaitaa.l9XS....llAII    .... 

■•6a 6 

t.4a.  19M....JAJ     7m 

latprBC.lM..»a.r>M.  lMM....r  >»>■ 
MpfVtlBe..  8«.KaM,  l9fM....P  3a% 
•dpcaf.ln*..  5a.  *.    ■    •    ■  '    ..F     «« 

adprar..ioc...'>a.<'  r    n 

Teiiii.5a.itnhl.iru..                      -P    101 
PkU.  ilaad. A. s.  »:.-«-.  1    i.  4ft 

lOMBra,  CIMCA  l.-!,t 10 

laeomcit,  ciiiM  B lu.^2 

niLW.  A  Balt.-Ueb.4*,  IW17AAO 

fl*.  1900 AAO 

.1910 J»I> 


BxiUtOiJ)  BoiCtW 


Bid.    Aak. 


L.A8.P.— SdSii.  cI.A.I0Oe.VANi  101>« 

3d.H.,6voUkMB.  1906 MAN;  lOlV 

2d  M.,  t^s.  elaiw  C,  1906. ...MAN'  \Oi',t 


90 


lis 
tos 

104 
110 


»7 


IM 
8S 


70 


lot 


111 


lat  m.  Mo.  A  W.  6a.  1919  ...FAA  allO 

Equipment  7«.  189.5 JAD 

0«aaral  inort..e«.  1!>31 JAJ 

General  iuort.,5i<.  IM31......JAJ 

lat  tnwt.  K..  b».  10^7 AAO 

Con.  ga.  *».  If..  19  lO. AAO 

K«n.aADw..Ut.tlii.4r  .1<>1»    'vj!  ..... 

F'.A.A  V.B.Bd..lat.6ii. '.  •    

8t.L.K.A8o.W. -1st  6-  

Kanaaa  Mid.— lat.  4i>,  :.--......>    

8(.  Umla  Salem  A  Arkaan«-5«.  *  87 
at.  U  W.  A  W.,  6a,  1919 MAS  tlOSif 


tt.  U  V.  AT.  H.-l«t  M..  7*,'»7JAJ 

Sdmort.,7a,  189H MAW 

Id.  71.  Koar..  1899 MAK 

tt  P.ADolnth-lat.  Sa.lMl.PAA 
M  mart..  5*.  1917 AAO 

dt.P.lt>an.A  Man.— lat  7a,1909  JAJ 

Sd  4a.l909 AAO 

Dak.  JEzt..4a.  1910..... MAM 


107  •( 

i'oo" 

108 
103 

\oa 

113 

1I3H 

117'* 


120 


90 

so 


lat  oooaoL  6*.  1933 JAJ 

lateoaaoL.redared  to4<(a  ..JAJ 

HonianaExt..  Int.  4*.  1937.JAI)    

Pac.  Ext.,  lat  4a.  e,  1940.. ..JAJ  <  »8 
Mlna'aU'n.  l>t.««.  192a....jAj    111 


-l»t.a^tnTJAJ 
i*.  IMT^w  JAJ 


Cent.- 

lat.  gna<'-.  K .  5a,  in>j— ..ww 

■■M'B,MniD..Ut.r..5a.t4plAAO 

WlUm  A8'xF.iat..^>.K.,1939JAD« 

Bt-P.AXo.  Pm-.  -Oen  ea.  I9M.  KA A 

4.An.A  A.P..laLc  ,KU..4Ll0tU*J 


110 
9  >a 
99  H 


lav.  Fl.  A  W.— lat,  «a,  1 


•«Bdaak7Maaat.A  M.-UKl.^^ 

SaT.Am.  A  M«i.oon..n,c.4*tiJAJ 


»7 

t  93<* 

IIS 

45 


116 
117^ 


9J 

9I> 


lift 


Com.  8a, 
Oatamd 


10*  •• 
102 


94  >« 
100 

lUO 

I13>a 


ntMblflW.  A  C.-lat,7a,l 
id  nart..7a.  191S 


Ttjai  carta.  4a,  1931 JAJ 

PMd.  Af'uiDli.— lat,/>a,  1911.  FA  A 
PILC.C.AHt.L,.eoii.4'ta  «,l94UAAO 

Cuna.  4>«a.  actka  B.  1942. ..AAU 

nitto.C.A()t.l lal,7>.l900.PAA 

nt«ah.^ATol.-lat.ea,  1933.  AAO  <l  13 
FI«tMLAOMl'UaT.-latM.7a,-«8JAjl  !<•«<• 
.l(narJAJi*137 

1,1912  Var'  

. Var,  ..... 

SdBorT.,7a.lU12 AAO    12ft 

nttab.  JuBc.  lalba,  IVA JAjl  104 

rttlatt.  A  Lake  C.-2d,5«,193t«  AAO,}  iUO 
nuak.  MeK.A  T.-lat,«a.l933JAJ 

2d  6a.  1934 JAJ 

Pltta.Pato.AF.— latJC- Jta,  1 9 1 SJAI 
Pltta.aMB.A  L.  Clat  fta.1940.  AAO 
Pltub.  A  Weak— lat.  4a.  1017.  JAJ 

M«rtKa«a  S,  18011941 MAN 

Pitta.  V.  «  Aak.-  lal,Aa.ilM7.MA« 

Aaklaiiala  A  Pitta.— tat  ea.  1904 


PanfMAOBk'r— ut«a.c..iMNM*j  i 
rottBaral  A  Aait>-la4,da, -90.  JAj; 

laaMM  mort.TO*.  1899 JAjl 


111 
V.04 


tV.I»17.JAD|10^^ 
87t 


Porta.Ot  T 

Putnua.  •,IC.,I0II.JAJ 

Pt«a.AAi  .-    K.oa,il>ia-J«J 

MlBO.  tia,  1MI« JAJ      -. 

PiOT.A  Voroaa.— lat  «a,1897.AAO  {lOA 
Halalak  A  Uaaten— 8a,  l(ti>8. .  .JAJ 
■•a^A0tac»-lat7a,l»81  euoJlAM 
JUak.*OaB.— Uaa.B.,4a,  laiMAj 

UakaoMia,  4a,  1937 AAO 

ODa.g.  fta,  lOSf.trnalearta.AAO 

K<int|>.M.a.r.5a,lWU0 MA4 

Waak.  O.  A  W  lat  |pi.4a,'S4.FAA 
Blob.  A  Patanb.,4a,  19la....MA« 
Mich.  York  R.  A  Cbaa..  lat  8a,  18*4 

3d  iBort.,4a,  1900 MAM 

■Mk.AWeat  Pt.Tar.,  ea,  tr.rre.  FAA 
OBu.eal.tmat.  lat.  5e,  ir.rro.MAa 
t  Oraada  Weat. ,  I  at  4  a,  I K3U .  J  A  J 


At.  A  Onlf,  eoa.  Va,  1897 JatJ 

Sa.  Oa.  A  Fla-lat.  7a.lWB.MAIl 

t«.7a,1899 m.  MAW 

••la(.T.AM.B.-lat,r.ia.lMMfAll 
imkaatd  A  Roan.-  «a,  1914.. FAA 

Sa.  eoop.,  19S4 J«J 

4aatX.B.A  R.— latjcolil.Oa.-Sl  P.*  A 

Trauracalpu 

[Maa.4uB.A  Lew.— l>t . 
naa.V.A  Patta.-7a.  I'o 
4a.  Uaa.  (R.Y.H-CuBM'l. 
•a.OaroUaa-latM..Ca. : 
2d  sort., 4a,  1931... 

laeemeOa.  1931 

4a.  Pae..Ai1a.-lai.tl<.1  IKW-IO.JAJ' 
SoPacf^al.-lai.Ua.'.'    I'.K>5-I2A*<> 
Iff  eon.  B.  5a,  I  ■  ■  -  "■ 

Aaat.aMorir.-l 
I'Sa.  Par.  Braaeb-' 
So.  Pae-Ooaat— l>i  •.■.'..>:.,  u.  i:>  i.' 
'to.  Pao..  M.  M.— lal.  ila.  1911  .J*J| 
Hpuk.FallaAN.— lat  <IK.K.,1939-IAJ  < 

!4UI»UASal.-laiila,  1899...JAJI 

dlat.lal.R.Tr.— lattt«,i{..1913.AAO 

2am<irt.|mar.  5a,  ic..  1924...JAJ 

4aab.Ba(.A«r-B.-la>.5aaMSMA» 

Il4«t|    S4BOr«.,4a.  1938,  nMr..,..MAJI 

lib      -  -  --» 


1031 


98     I 

1 

*4>t 

X< 

2^%: 
3ft 


30 
HO 


70  •• 


SO 

to 


104 


ti3 
10t>a 


80 


107 
104 


9« 


129 
U6 
135 


[Saabw  A  Lewiatown, 

,B.A  Rne  June 


iW.BB.Xm.Ulai. 


00 
90 
8S 


107 


lOS 
104 
18S 


lv3>t 
97 


107 
104 


104 
90 


■loOr'deJttno.lat«u.5a,19:fll.JAU 
Bla  Ur.  aonik.- lat,  5e,  1944I.JAJ 
Mmm  a  CarruUU-lat,  oa,  >.,  1910 
■•■a  W.*u.— Uaa.,as.St.'»I.AAO 
■■tlaau-latM..4a,  1INM....MA1I 

_^>i|alraMnt,94Sa,l9»8 FAA 

•t.Ja.AOr.  tard-latj«ur.4a.l9S0 


i:o^ 
92 
04 


1104 
114 

I'ii' 

95 
71% 


110 
100 


47% 
30H 
08% 


.  C.  A  Ow.  lat  Sa.  1927..  JAJ 

•«.(.  Alt.  AT.H.  lat  M.,7a. 'OA.Var 

3d  aart.,  prat..  7a,  li«94 Var 

3dtoaaaia,7a.  I«fr4 MAN 

tMv.  baada.  18M 

RaUav,AB.hl.4atji.F.8B.-04JtA<) 
■aU«v.A  ()Br„  lat  4a.  1 933.  .JAO 

■kL  aaMh.,iat^iM8i..MAa 

da    Sd,iBciniBaAa.  tnni     mao 

Oai1>.ABba«  !.«« 

•kL.so.7r.iii'  vir 


103 
1U3 

100% 

50 
106 


70 

"t7% 
19 


.  -Iat7a,19u0 
>.il.7a.-04AAO 
IS.lOiOJkAO 
Tar.M  AlBd.-U.>n..M.,Sa,l»35JAJ 
Ter.H  A  l'.-lat,5a,«u..f.IM8.MA3 
Tnra  B.  A  UMCpt.- lat,«a.,4ajAJ 

lat  aad  2d,  6a.  1913 „..JAJ 

Iks.  OMt.--lat,ak.M.,7a,1904MAII 

lat  Bort.,  7a,  191 1 MAM 

Itaaa  A  Mew  Orleaiia-latJTa.FAA 

■abiao  DIT..  lat,  6«.  19d...MA8  tl03 

OoBa.(c.  »»,  IC4;< FAAl     89 

res.  A  r.  'Kaat.I>.lat6a,1905.MAi) 

lat  gold,  fia,  -^iioo JaD 

ZdlCnld  lor.,  .^a, '^OOO .Mrh 

Tbird  Arenue  lat  5a.  19J-/ JAJ 

roL  A.  A.ACad.— lat.tta.1817.MA8 
IW.  A.  A.aOr.T.-Ut,tfa,1921  JAJ 
Tol.  A.  A.  A  Lakp  Mith.-IatOa  ... 
ToL  A.  A.A.H.P.-lat,t;a,1914.MA8 
,  ra(.A.Ar.AN.M.-lai.Ua,1934J(AM 

I    lateooaol.  5a,  «.  IJIO JAJ 

ToLAOkloOnt.— iKt,  5a.  ■n.l93.'% 

lat,  Sa.  >.,  Wmt.  Ulr..  1935.  AAO 
ITol.  A  O.  U.  Ext. -lal,  5a,  g.,  1»38. 
Do   do    Kuar 


104 

75% 


112 
40 
S5 


8i 
105% 


'l      uo  ao    «i 

ll    MartalUlfln.,  lat,  6a,  ir.,1915 
TM.Peor1aAW.-lat.4a,19l7...JAJ 


77 
43 


lTt>I.Bt.L.AK.<.'.,lat.Ua.l9le...JAU 
I.Truj  A  Boalon  lat  7a.  1924.. .JAJ  ( 
lUlaiar  Abel,  eon.,  .^.  1928. ..JAO|  10^% 


116 

47 
106 


106 
105 
71 


DO 


SO 

1<» 
95 

93' 


RAIUtOAO  AMD  MUCEL.  BOKDS. 


Bid. 


105% 
112 
10.1 
103% 


100 
100 

111 
ibo* 

94% 


OteeonSliort-I.,  6s.  1922  ..  FAA      82 
Utah  South.-  Gen.,7n.l30n..JAJ 
•Io  £xt.lat.7s,l!«09JAJ 
Utah  A  Nor.— Ut  M.78.1908.JAJ 

Gtild  f>».  1926 JAl 

n.P.DeD.AUiil(coa.,5.K  ,1039.JAD      40 
U.  A  Bl.  R.-Ci>D.  4«,  K.  1932. .JAJ     101 
UUcaClln.ABln«.lat5.1»H9...JAJ  }. 
Valley  of  Oblo-Con.  68, 19-J1.MA8 
Ver.  A  Maaa.— Onar.fts,  190.<.MA.v  il«3% 
Ta.Mldl'd.— latarr.,6s,  I906.HA8    107% 

3daerlea,68. 1011 MAS    1IH% 

Sdaeriea.  da,1016 MAx    102 

ith  aerlaa,  3-4.5a.  1921 MA8 

Stb  aerlea,  Sa.  1924 MAS      »5 

Oaneral  Sa,  1936 MAN      73 

do        Kuaranteed,  stamped 73 

Wahaah-lal  gnld  5a.  1939.  .MAN    103 

2d  Kold  Sa.  1939 FAA      74% 

Dell.  iiinrt..«<>rir>  A.  1939 JAJ 

Deb.  innrt.,  aA'-lMi  U    )»:<•<. ...lAJ      2i 
Det.  A  CbU^  Ext..lat.ff..l94 1  JAJ      93 
BtX.K.C.  A  M.  (r.eat.A  B.),7a.MA8 
do    St.  Ctaa'a  Brtdm  6a,  1008 
do    No.  Mo.,  lat,  1805..  .JAJ 
^  Jeraer  A  At.  i«t  M.,eal910MA8 

Weat  Jrrae7-lat,8a,  1894 JAJj 

lat  M.,7a,  1899 AAO 

Weat  Hhorr— Onar.  4a.  2361... JAJ ! 
WaatVaC.APItU.- lat.ea.l9IlJAJ| 
Weat  Va.A>'ltla.— lat' '  •••■'■■   \,vo'«108 

Weat.N.Y.APenn— U  cJI  

2d  m.,  3a  It.— 5a  ac.  .  vO    

Warren  A  Frank.,  la... ~.  ;".r.vA    104 
Waat'n  No.  Car-Ouo.  6a,  1III4.JA.I      *'2% 
nr.Penn.- Pltta.Br.,  lat  6a,'96.JAJ    101% 

Oold4a.l028 JALt     09 

WbeeUoitAL.  Erie— lat.Sa,.. .19-^6  103 
Wheel.  DIv.,  lat.  Sa,ia2t<.... JAJ :«l<>0 
Extena.  and  Imp.  5t,  1930..  PA  A  a  08 

Cuoaul.  4a,  19jJ _....J*J  «  75 

Wllui.  Col.  A  Aux..tta.  1910  ..JAU    108 
WUm.AWeldun— 7a,K.,1890..J«.l    106 

6a,  1935 JAJ    107% 

WloonaAS.W.-lat,6i.K.,193S.AAO      35 
Wlaeoo.  Oent.Oo.—lBl.5a  1037 JAJ    —•. 

Ineomea,  non-eam.,  5e.  1937 

Urore. Maak.  A  B.-fta,  1895..  .Var.  ilOO 
■aak.  A  Bdoh..(uar..5a.-n4^AO  JlOO 
miMOBLLANBOL'S  BUN  U.S.I 
Amar.BeHToleph'e-7a,  18'.»8.KAA  H'" 
Am.  Cut.Oa-M.  >.  8a,  1»90..({-Fl  HO 
Amur.  Sieaiuablp—Oa.  1890. ..AAO  101 
R.A'<<'atCu.-lat.g.6a,19l2  JiJ  100 
'.  MouUna— 7a,  19U7..MAM  i  89 

Uaa— 5a,  1U39.  r.rrv  JAJ  t  78% 
.      IMIa.— UtK.Ta,lU07.JAJ 
cue*.  iSll>«I.Can.— lat.'ia.lUlU.JAj 
Chle.  Oaa  L.  A  C.-K.  >'>".  1937..  JAJ 
Cbia.Janc.  eol.  «.  5a,  1II15  ...JAJ  i  98% 
OoljradoOoalAl— 6a.  lUOO. .  KAA      03 
Col.aALD«Tal.ciI.5<.K..1909.JAJ 
OoLAHook.ClArn-K.Ua.lDlT.JdU 
ODiDat'kTun.— lat  ln.4a,lU19.MAM 
OosauL  Uaa,  Bali. -6a,  lUlU.  .JAJ 

Ouoaol.  5a,  lUJU  JAJ 

Ooaaotld.  Ooal-Conr.  6s,1897.JaJ 
CoBaum.Oaa.Chlo.- lat,  g.  5a.l'  3m 
UcBT.Clir  WatorCo.  5a,K.'lu.MAN 
Ltearar  Cun.  Uaa  latOa,  K  ...lull 
Deit.(lBa.-coa,lai.R..'ia.l018  F.«A 
EaatlUTerUa»-lal,«..'ia,lU4J.JAJ 
EdlBonEI<<«.IIl.C>i.-iai..Sa...l9iU 
Eq.U'fAF..Cblo— latK.t)a,l903.JAJ  92% 
Uooerai  Eiec.  con.  5a,  1U22...JAU  75 
Or'dK.CLAU.— lats.«a.lulil  AAU 
HaekerJuaaaJeweD  MiU'r  Ut.  Ua. 


•iO 


bb 


100 
49 

eo 

94 


I  UailodOO-aNJ-OeD.6a,lMlJtA8|}lll% 


II* 
104% 

99 

60% 


103 
101 


110 


106 


58 
19% 


do         gen.  4a,  1923 FAAJIOO 

do         gen.  4a,  1U24 MABLlOl 

Marltagdo         6«.  1894 MAS    

do  6«,  1901 MA8{...- 

Okloa  Paellle-1  at,  da.  g,  1894 JAJ    ' 

Ut,4e,  1897 JAJ;  103% 

lat,  6a,  1898 JAJ    1U3 

lat,4«,  1899 JAJI  101% 

Om.  Bridge,  aterl.  8a,g.,  '96. AAO  aluO 
OaUataraliruat, 6a,  1908  ....JAJI  ...... 

Collateral  trust,  5b  ,1907...  JAD  t'  58 
Oollataraltruat  4><a,1918..MAN|  45 
Oold  «a  rol.  t'at  ni>t«a,  1894.FAAI     85 

Ennlpnient  iTUii  .'is AAO  I  80 

Kana.Pae.,  lat,  6a.  1896.. ..FAA 

do    lat  M.,  Us,  1894 JAD    102 

do  Den.  Ext.,  6a,1894.MAM 
do  latoona.  M..6a,1819MAN  81 
Oaa.  Br.  U.  P- A .  A  P.  P.6a,'W  MAM 
Faad.  coaptin  7>.  189S  ...HAM 
Alcta.O>l.<kr..l"t.()a,190fta.— F  40 
At.J.Co.A  W..lHr.'ta,1906.Q,— F 
U.P.  I.lti.  A  r.'..  \m.K.MflB, 

Oregon  dbort-L.  A  U.  M.  OM^ 

CJoll.1t.  Tnut  .%a.  1910  ....MAS 


aeoderaon  Brldzc— Oa,  lii31..MAc 

Uobokaii  i      .  •'.  191U..MA.N 

,Iilla'a»i'  .Sa.19IU.JAJ 

'li.l.in.,.  -I  tia,lJ20.MA.N 

.uitxi.it  C.j.-Ua.  19U1.JAJ 

aa. St.  U— 5a,  1919 ..<i-t 

ANaT.-M.4%a,l914.<^-J 

Ki;.  tia,  1897 U— F 

Cunrert.  oa,  1494 MAS 

Mort.6a,  1897 IS  JAl) 

Oonaol.  mort.7a,  1911 J.AD 

Oen.  mart.  4%a.  1924 u-F 

Mlob.  Pen.Cai^lBtea,g..l942  MA8 
Mui.Un.Tel.-8kg.rd.Ua.1911.MA24 
ltat.8frali.Mf.Co.-l<t,K.4s,'20.MAM 
New  Enff.  Telopbona,  6e,1907.  AAO 
Mew  Orleaiia  Pau.— Land  granu... 
Mortbw'n  relegraph-7a,1804  JAJ 
Oregon  Imp.Cu  —lal  6a,1910.JAD 

CuuaoLSa,  1939 AAO 

Penn.  Canal— tia,  1910 JAJ 

Fenn.  Steel— lat  5a,  1917 MAN 

People'aO.  AC.Cb.-l  at,6,  g.  ■04.M  A  N 

3<l  do       1904 JAD 

PoorlaWatcrCo.6«,g.,  1919. MAS 

102%  103%   I'li-ua.  Val.  Coal  l»lG«g.l910.MA.V 

104>)i   Fruttor  AUuu2lii«  lal  lia.  1940 

8t  UU-il^vATun.— lat78,192d.AAO 

8o;:urltjr  Cur.  l<tg.  68, 1911. .MAM 


100 
105 
70 
05 
75 
80 
68 


112% 

t 

i'03%! 


110    i'Sp.Val.Wr.Wka.— lat,aa,lU0e.MAS 
86%  iHuaday  ure.-k  Coal-la:,  g.,  6«.... 

|Tenn.C.I.AK.— T.dT.lal6a,'17AAO 

II    BIr.dlT.  latoon.Sa,  1917.. ..JAJ 

90    nU.S.L°UiCo.a.f.deb.eag.l9l6.UA!l 

W'n  Un.-Deb.7a,  1875-1900.MA.'« 

103         Deben.  7a,  1884-1900 MAN 

I'    CoUat.  truatonr.  5<,  193s.. ..JAJ 

Wb.I.  K.A  H.('^iiillatK..'V",19l9.J.xJ 
Wuu.lat'.'k  Iron— lfitK.M.1,  1'JlU.J.kJ 
aTWCKn-MAlLllUAU.  l-ar. 
Aia.  Ut.  Soulb.— A.,  tt«,  prBl.,.AlU 

B,  oummon AlO 

Ala.  M.  O.  A  Pao.,  Ac.,  A,  prof.  A 10  e 
do  da         U,  deI..Alo 

48      Alabama  A  VIokaliarg 

Albany  Aauaqueb.,  uuar.,7. . .  1  Ou 


108 
83 


h: 


10 

111 

109 
lUi 


}  95 
45 

88 


101 
107 


96 

65 

82% 
105% 
103 
lu!% 
107 
127 


104% 

85 
}104% 

20 
105 

99% 

51 

81 

93 
100 


80 
90 

60*' 
407» 
103 


105 


:02a|» 
75 

"ib" 


107 

113 

IU8% 

lOS 

111 


86 


103 

100 

80 

111 

iosi* 

40 

8S 

IS 
102 
101 

110% 
110*0 


00 
79 


85% 

99 

94 


98 
17 


101 


81 


100 
47 


105 

95 
76 


102'a 


8S 
98 
73 
183 


108 

ibo' 


92 
104% 


i 

cl26 


73 

73 

102 


103% 


0 
1% 

3s 
% 


100% 
Sl% 
66 


103 

•  ■■■•a 

75 
lOS 
ItO 

71 


103% 
114if 


104% 
70 


8 

2% 
% 
% 


*■».  Hm.  «. .sj      19        19%  ■        CJoll.it.  Tnut  .'Va.  1919  ....MAS      4'J       Albany  A  auaquen.,Uuar.,7...10u    167      .... 

■ABtoaaBmaL   «  Pwaaaaar  aiao  part  aMraad  Intarwb   <Inl>eiidaa.    lOcapjaao.   «  Pxloe  par  •bar*,    t  la  Ajoalerdam.    t  In  Franktort. 
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THE    CHRONK^LE. 


lVou  Lvn. 


iJBNSRA.L    gaOTATIOSS    DK"    dTOOKS    A-NTD     BONDS— OoNTiNnai . 
For    BxpIakQatlons   See  Notes  at  Head  of  Plrat   Pace  of  Qaotatlooa. 


RkSLBOAD  BTOOKS. 

Atoh.  Top.  &  8.  Fe.lOO 
Atl.&Char.AlrL..10O 
Atlanta  &  W.P....100 
Atlantic*  Pao....lOO 
AnK.A  8av.,lea«ed.l00 
Baltimore  *  Ohio. .  1 00 
do    lBtpref.,6..100 

do    2a,  pref 100 

B.  A  O.  8.  W.- 

Prefen^d 100 

Beech  Creek,  guar.  HO 
BeUeT'e*8.in.,pf.lOO 
BoBton  «  All>any..l00 
Boston  &  Lowell. .100 
Boston  A  Maine.. .100 
Bob.  &  Maine  pret.  100 
Bo«.&N.Y.A.-L.,pf.lOO 

30(100  AProv 100 

Boa.  R.  Beach  &L.  100 
BrooklTS  Elev't'd.  100 

BnltRoeh.A  P 100 

do  Prel.lOO 

B.  0.  B.  &North..lOO 
Oalttomla  PaolIlo.lOO 
Camden  &  Atlantic^O 
do  do  Pf.50 

Canada  Bonthem.lOO 
Ob  ladlan  Paolflo.  100 

OUtawlssa 30 

do         lot  pf.-.^O 

do         2dpref..50 

OedarP.  &  Minn.. .100 

Cent,  of  Georgia. . .  100 

Central  Masa 100 

do  pref .  100 

Cent,  ol  N.J 100 

Central  Ohio SO 

do  Pref.. .50 

Central  Paolflo... .100 

Ohar.  Col.  &  Aug.. 100 

Ohee.  &  O.-Vot.  Tr.  cer 

OhloaKO*  Alton..  100 

do  pret.lOO 

Ohio. Bar.  &  Quln.loo 

Ohlc.A  East.  111...  100 

do  pref.  100 

Ohio.  G.W.,  4  p.  0.  Deb 

5  per  cent  pief.  A.. . 

Chifc.  MU.  a  rit.  P.lOo 

do  pref..  100 

Ohio.  ANorthw'n.lOO 

do     pref..7.10O 

Ohio.  &  Sot.  Pao    100 

Ohio.  K.  I.  &  Pac.luo 

0.Bt.P.M.i»O.,coml00 

do  brer.  100 

Ohio.  *  Wesi  Slich.  100 

Oln.  Ham.  &  Day.  100 

Clno.N.O.A  T.Pac.  100 

Cln.  Sand.  &  C.pf .   50 

Clnoln.  &  Spring.... 

aeTel.  A*.  4t  Col.  100 

Oleve.  Cant.  A  So. .  100 

do  pref.  100 

OleT.  C.  C.  &  St.  L.100 

do  pref.luO 

OLA  Fin., guar.,  7.  SO 

OoL  A  Green. .prei.lOO 

Ool.  H.Val.d(Tol.lOO 

Pref. 

Ool.<h  Xen.,gn.,tiS550x 
Con.  &  Montreal— 
a.I.(B.C.&M.pL100 
Class  IV.  (Cono.)lOO 
Oon.&Port6.,gu.,7  100 
Conn.  &  Passump.  1 00 
Connecticut  River]  00 
Cons,  of  Vt.,  pref  100 

Oarrent  River loO 

Day.  A  Mlon.,  gu..  SO 

do    pf.,gu.,8.50 

Del.  A  Bound  Br'klOO 

Delaware  &  Uud..lOO 

Del.  Lack.  A  West.  SO 

Deny.  A  KloGr....lOO 

do  pref. 100 

Dob  H.  <s  Ft.  I)'g«  lUU 

do  prel.lOO 

Det.  Bay  (Jlty  dc  A.lOO 

Det.  Hills.  «  8.  W.IOO 

Det.  Loh.  A  North.lOO 

do  prel.lOO 

Dolatb  S.  a  A  Atl.lUO 

do  prel.lOO 

B.  Tenn.  Va.  <B  Ua.lOO 

do    1st  pref.  100 

do    2d  pref..  100 

BMt  Pennsylvanla.&O 

Bastemln  N.H...100 

KlmlraA  W'in8p't..50 

do     Pref 60 

XvansvUIe  A  T.  H..S0 

Fltchburg lOO 

do     Pref.. ..100 

Flint  A.  Fere  Marq,  100 

do       pref..  100 

»la.Cen.&P.  -V.T.Cer. 

do   1st  pref. cum.  100 

do  2dpf  .uon-cum.  100 

Qeorgla  Puclflc.lOO 

Ba.  KB.  &  B'kK  Co.lOO 

Or.  BapidB  A  Ind  .100 

BX.  North.  By.  pref.. 

Or.B.  W.<tSt.F...100 

do       Pref...  100 

Hartf'd  A  Ct.  West.lOO 

Hoos.  ATez.Cent.  lOO 

Hunting.  <b  Br.Top.SO 

do  Pref.SO 

IlUnolB  Central...  100 

do  leaae«ll.,4p.0.100 

Iowa  Central 100 


Bid. 
19H 


2>4 
65 
6d 
120 


85 


202<« 
183 
149 
140 


250 
95 
19 


50 
6 


20 

49^ 

73m 


50 


12 
14% 
ol 
115 


1B°B 


1"% 
135 
ISO 

80 'a 

571s 
97  ■« 


62ii8 
117H 
102% 
137% 


54 

t  21% 

1 

2^9 

35 


66  s» 
36  >« 
110 


Aak. 


19>4 

86 
85 
•2H 


71 
126 
111 

3H 
90 


203 

184 

149>« 

I40I4 


280  >« 
9Si« 
20>« 
29  ■'g 
75 


25 

50 

73% 

5 


60 


15 

15 

52 
117 

50 

55 

19% 

20 

19 
140 

"il 

58i« 

9SHi 

8u 

60 

61:  Tg 
119 
lo3^ 


36% 
112 

■Z8 
150 

■56' 


149 

ti4 
170 

146 
17u% 
175 
120 
2^0 
40 


150 


70 
168 


ism 

lo7'» 
30 


83>« 


6i« 
15>< 
H 
6 
3 


77 
45 
65 
66 
14 
78 
14 
46 
9''8 


3 
130 

107 !» 
5 


10 
2 
34 
49 
911 

as 

7 
25 


3", 
35>« 


146<s 
171 
1»0 
120'« 
221 
40  >4 


75 


132 


10>4 

30  •« 
7's 
40 


85 
10 
20 

7>« 
20 

1 
16 

5 


Railroad  Stocks. 


Bid. 


77>« 


75 

16 

78>* 

19 

46 

10 


38% 
6 
133 

i'lO 
6i« 


23 
3 
341* 
50 
92 


8 
27 


(owa  F.&  Sioux  City . 

"Can.  *  Mich  

K.  C.  But).  Belt...  100 
«.«n.C.Ft.B.<SMem.lOO 
lan.C.Ft.S.A  G.pf.lOO 
Kar.'l.Mera.*  Blr.lOO 
Kan.C.Cl'ndtSp'd.lOO 
<iM>kak  t  Des  M..IOO 

do  pref..  100 
KwVuk  *  West'n-.IOO 
<lng8t'  a&Pembr'ke.50 
'.ake  I  rie  &  W....100 
do  Pref.  100 
USh.  A  Mloh.So..lon 

uehlgh  Valley 50 

Uttle  Miami 50 

Little  Schu'k'l 50 

(jong  Island 50 

U)n.  Evang.&8t.  L.100 
do  Pret.lOO 

LomsT.  A  Nasbv..lOO 
L.  N.  A.  &  Chicago. 100 
do  pref.  100 

Louis.  St.  L.&  Tex.lOO 
Louisville  South'D.lOO 
Uahonlng  Coal  RR.50 

do  Pref..  50 

Halne  Central.... lOi. 

Van.  ALaWoe 100 

Manhattan,  con. ..100 
tfarq.  H.  <StOnt..  .100 

do         Pref..  100 

Uassawlppl 100 

ttempb.A  Charl 25 

tfexloan  Central . .  100 
Mexican  Nat. ,  T.  R.  1 00 
VDchlgan  Cent....  100 
nine  Hill  AS.  H.... 50 
Vflnn.&8t.L,  t.  rec.lOO 
Pref..  trust  rec  .  100 
Min.8l.F.di8.8.M..100 

do        pref 100 

Mo.  Kan.  A  T 

do         pref...  100 
>Ct8eour<  PacHlo...lO0 

Mjblle  AOUio 100 

Morris  A  E'x,  gu.,7.50 
Sash.CUat.A  81.  L.100 
Nash.  A  Decatur.. .20 
NMbua  A  Lowell..  100 

Naugatuck lO'j 

N'squelioiimj?  Vall'y.^O 
New  H'n  A  North.. 100 
New  Lonttou  Nor. .  100 
N.r.Cent.AH.Blv.lOO 
N.Y.Ch.ASt.UnewloO 
do  Isl  pret.lOO 

do  2d  pref  100 

N.  Y.  A  Harlem 50 

N.Y.Laok.AWest...lOO 
N.Y.L.ErleAWe9t.lOO 
do  Pref.  100 
N.Y.  A  N.England. 100 
do  Prof.  100 
N.Y  N  H.AHartf.lOO 
N.Y.ANorth.,com.lOO 

do  pref.  100 
N.Y.  Ont.  A  West..  100 
N.  Y.  Fa.AO 

lo         pref 

N.  Y.  PhU.  A  Norf.lOO 
N.Y.SuBq.A  West'nlOO 
do  Pret.lOO 
N.  News  AMlss.Val.Co 

Norf.  ASou 100 

Norl.A  West,,  com. 100 

do  pref.  100 

Nj.  PennBylvanla..50 
Northern  Central. .  .50 

Northeastern 50 

.SortLern  N.  H 100 

Nortb'u  Pao., com. 100 

do  Pref.  100 
Norw.ix  Wurcester.luo 
Ogd.  A  L.  CUamp-HK) 
Ohio  A  Miss 100 

do  Pref.  100 

Oolo  Soathem 100 

Old  Colony 100 

Oreg.  R'y  A  Nav..  100 
Or.  8.L.  A  Utah  N.lOO 
Pennsylvania  liR.  .50 
Penn.  A  Northwest. SO 
Peoria  Deo.  A  £v..lOO 
Peo.  A  Eastern....  100 

Petersburg 100 

PhUa.  AErle 60 

PhU.  Germ.  A  Nor. .60 

Phlla.  ARead 50 

Phlla.  A  Trenton..  100 
Pnila.  WUm.A  Bait. 50 
FlttB.Cln.O.ASt.L.100 

do  pret.lOO 

ntts.  A  Connell'e..SO 
Pltts.Ft.W.  A  C.,guar.7 

Pitts.  Junot 50 

PittB.M.K.AYough  50 
Pllts.Va.  A  Cbarles.50 
Pitts.  A  WeBtern...50 

do  Pref..  50 

Pitts.  YoungB.  A  Ash .  50 

do       ^ref 50 

Port,  haoo  A'  Portd .  100 

Port  Royal  A  Augusta 

Prov.  A  Worcester. lOU 

Rens.  A  Saratoga . .  100 

Rich.  F.  A  P.,  com. 100 

Rlohmond  A  P'b'g.lOO 

Rloh.4W.P.Ter  .tr.reo, 

do     1st  InBttU.  paid 

do     2din8titl.  paid. 

do     Pref.tr.  reo.  100 

Rio  Oranile  West..  100 


81* 


75 


2i« 
12i» 


17 

6W 
1'.8 
t  42>c 
164 
,  62 

97 


47  «9 

aia 
38 


90 
100 
100 14 
234% 
126% 


ABk. 


lOia 

35" 

80 

10 

"i-'e 


IT'S 

69  >4 
12;% 


98>a 


4758 

10 

391$ 

6 

4 
100 


lOl 
235 
128 


114 


117 


638 


99i« 
66 
11% 
34 


12i« 
223« 
24 
14 

71 

200 

8240 

34 


8  J 


205 
217 


170 
10114 

lii 

65 


106 
137e 

2S 

55 

196 


7 
lO^a 

1738 
49 


50 


19i< 
I  81% 

67  S 
I  45 
140 
7 

21>4 
172 


7% 


ItO's 


1214 
So*! 


13 
22'% 
24I11 
15>i, 


I01i« 
Ibis 

at 
3.1a 


108 19 

14 

30 

28I4 

eO 
200 


17% 
60 


20 


UISCBL.  STOCKB. 


16i« 


20 
176  S 

25 

6 

I  6014 


6% 
4 
101 
«  25 

"220^ 
225 
a  5714 
16i« 
51 
10 
149 
t  20 
JUS 
42 
5 
30 
46 


131% 


244% 
169 
116 
103 


15 


68I4 

43 
141 
7I8 

211s 
174 

15 

17 


30 

177 

35 

914 
50>s 
47 

71s 

8 

106 

26 


22% 


57 14 
161s 
53 


151 
30 


45 


34 

48 


122 


245 
175 


31. 
17 


Rio  Gr.West.,  pref.  100 
Rome  W.  <sugd.  ,gu.  1 00 

Rntiand 100 

Do  pref..  7  ..100 
St.  Jos.A  G'rt  tsI'd.lOO 
8t.Loul8Alt.&T.H.100 

do  Pref.  100 

SLLouia  Southern. 100 
St.  L.  A  80' west...  100 
do  Pret.lOO 

81.  L.  Van.  A  r.  H.lOO 
St.  Paal  A  Duluth.  100 

do  Pret.lOO 

8t.  P.Mmn.  A  Man .  100 
Sharon  of  Pa.,  guar. 

Shore  Line 100 

South  Carolina 100 

South.  Cal.  pref.. ..100 
Southern  Pao.  Co. .  100 
S'west.,  Ga. ,  e'd.  7. 100 
State  Lino  &Sull....f  0 
Summit  Branch. Pa. .50 
Sunb'ry  A  Lewist'n.f  0 
Terre  H.  A  Ind'nap.50 
Texas  A  Pacitlo  ...  100 
rol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'1.100 

do  Pref...  100 
Tol.  Peor.  A  West.  100 
Tol.St.L.A  K.City..lOO 

do  pref..  100 

Ulster  A  Delaware  .100 
U.  N.J. KK«0.  Co.lOO 

Union  Paoiflo 100 

Un.P^o.  Don.  AG.  100 
Utica  A  Black  Riv.  1 00 
Vt.A  MaMS.,l'8ed,6.100 
Virginia  Midland..  100 
Wabash  RR 100 

do  pref. .100 

W»rr'n(N.J.»,l'8'd,7..50 

West  Ena  (Bost.)...5o 

do.     pref.  (Boa.)  30 

West  Jersey 50 

West  JerseyA  Atl...5(i 
Western  Maryland. .50 
West.  N. Y.A  Penn.  lOo 

Wheel.  A  L.  E 100 

do  prsf.lOO 

WU.  Columbia  A  A.  1 00 
Wtlm.  A  Weldou.  7.100 
Wlnoua  A  So.WestlOO 
Wisconsin  c;enr.  Co  100 
to  Pref.  100 
W-ir.Nash.A  Rooh.lOO 
OOAl,  A.  mllMING 
STOCKS,   Ti.V. 

AmericauCoal 25 

CoLC.  A  I.  DeveL.lOa 
Ool. FuelA  Iron  ..100 
do  Pref.  100 

Col.  A  Hock.  O.  A 1 .  100 
Consol.Coalof  Md.lOO 
Homestake  Mln'g.lOO 
Letk,AWilkesU.Coal  60 
Maryl  d  coal,  pref. lOO 
Mlnuesota  [vun....lOO 
New  Central  Coal .  100 
Ontario  811.  Mm'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  pret.lOO 

Tenn.OoalAIronColOO 

do  pref.  100 

BLBCTRIO 
lilGHT,  &c.Par 
Brash,  Bait.,  pref.  100 

Common  100 

Con.  Eleo.  Storage 

Bdlson  HI.  Co.  of  N.Y. 
"         "     "    Bklyn. 

"        "    Boston 

Ft.  Wayne  Eleo.  Co.. 25 
Gon.  Electric  Co ...  100 
do  pref.  100 

Int.  Conduit  A  Ins.lOO 
Edis'n  Pbou.ToyMf  .Co. 
North  Aiuer.  Phon.  Co. 
Thom.-H.  Sec.  Sor.C.lO 
do  do  Ser.D... 
Thom.-H.  luternat.  100 
do  pref..  100 

Thorn.  Welding  Co.  100 
do    Europ.W.Co.lOO 
U.  8.  lUununat.Co.lOO 
West.  £1.  L.  Consol.SO 

Do         pref 5' 

UAS  STOCKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brooklyn... 25 

Citizens' 20 

Fulton  Manlcip.lOO 
Metropolitan ....  100 

Nassau 25 

People's 10 

Williamsburg 50 

Chariest  u,8.C.,Ga8.25 
Cbartiers  Valley.. lOO 
Chlo.  Gas  tr.  reo. . .  100 
Clnoln.  G.  A  Coke. 100 

Denver  Consol 100 

Hartford,  Ct.,  G.  L..25 
Indianapolis,  /.iift..50 
Jersey  (JltyCias  Light. 
People's  Gas  Light.. 
Louisville  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.100 
N.Y.  City- Central. 50 

Consolidated 100 

Equitpl)le    100 


Bid. 


1071s 

2 

70 


221s 
115 
95 

5 

9 


26 

90 

lOJ 

J 100 

8l68 

2 


74 
15 

"59ii 
81 
54 


4 
14% 
5j 


6is 


1211s 


87 

10 

23 


Sis 
28 
10  Is 


50 


ABk 


110 

2I4 
70% 

5 

28 

ISO 

"e 
10 


27 
100 
lc6 
105 


IS"* 
33 
...... 

6 

19 
35 
15 
•6I4 

7H 

7 
37 
70 

41 
73 

1 

I 

12 

225 
17% 
51s 



17% 
61, 

137% 

138 

7% 
1514 

e'l 

slis 
55 


MisoEL.  Stocks. 


Bid. 


413 
15  •« 
52% 


4 

7 

40 

l-ii2 


l^ 

24', 


30 


8-, 

6 
260 

1=8 
12 
1514 


70 
40 
10 
10 
300 
2 
15 
16 


Bid.     AHk. 
80 


lis 
98 
90 
1211s 

4 
41% 
78 
20 


t     6 
«     6^ 


16 
(  2S 
<  451s 

x58 

(     81s 

100 


125 
123 
140 

70 

126 

f  22 

«     8 

611s 
199 

45 

30 
133 
180 
140 
113 


116 
100 
134 

195 


3 

100 

95 

123 

414 

42 

79 

30 

50 

5% 


25 

251, 

46 

581s 
9 
106 
65 


76 


23 

9 

61% 

65" 


136 


114 


118 


135  >s 

106 


do  Prof  100      25        27       Ri"  Grande  West. .100    Equitpl)le    100    195      19t 

'  Frtoe  nuiulual,    ^  Farohaeer  also  pays  aoorued.tnterest.    <  Quotations  dollar*  per  share.    « In  London, 


N.Y.City- Mutual. 100 
Standard  Uas.pf.lOO 
Plttstmrg  Gas  Co... 50 
Portland,  Me.,  O.  L.50 
St.  Louis.  Laclede. lOOl 
do  pref.lOi> 
San  Franclncd  Gas 
N.Y.  A  Rlt'KL,VN 

HORSE    KKS. 
Local     Securities      in 
Chronicle  eac^  week 
exCKpi,  3itof  motUh. 
TEIiEGtCAHIl. 
Amer.  Tel.A  Cable.  lOO 
Cent.  A  80.  Am.  Cable 
Oommer'l  Cable  Co  100 

Franklin lOO 

Gold  A  Stock 10<) 

Mexican 100 

North  west,  g»  ar 50 

Paclllc  A  Atlantic 

Postal  Tel.  Cable 

South'n  A  Atlantic. 25 

Western  Union 100 

TELEPHONE. 

American  Boll 10-  la 

Erie 100 

Hudson  Elver iiiO 

Mexican 10 

N.Y.A  New  Jersey.  iOO 

New  England 10' p 

Tropical 10 

TRUST  CO»» 

Atlantic 100 

Brooklyn  irust  ...100 

Central IOO 

Continental lOO 

Farmers'  Loan  A  Tr.25 

Franklin .. 100 

Hami.tou 100 

Holland  100 

Kings  County 100 

Knickerbocker lOo 

Long  Island...  .     100 

.Mauhattan 30 

Mercantile..—-.  ..lO' 
Metropolitan     ..  ..100 

.Vasaau 100 

N.  Y.  Guar.  A  Ind. loo 
N.  Y.Lite  A  Trust.  100 
N.Y.Secunty  A  Tr.  100 
P«oples'.Brt)OklyulO  ► 
Real  Estate  L.A  T.  100 

State IOO 

Union 100 

United  «ates lOo 

Washtngion    lOi) 

»1  ISC' 1. 1,  .lis  BO  US 

STOCKS. 
Adams  E£p-ess...lOO 
Am.  Bank  Not«  Co...iO 

Am.  Cotion  Oil 100 

do  pret.lOO 

American  Expres.lOO 
Amer.Sug.Ret,Co.. . 
do         pref... 
American  Tob.  Co..50 
do  pref..  100 

Am.  Type  Found'rs,  pt 
Asplnwall  Land.. ..10 

Boston  Land 10 

Boston  Water  Power 
Brookllne  (Mas8.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.  1 .  100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

OlaflluCo... 100 

dolst  pret.non-c.lOO 
do2d  pref. nonKj.  100 
Con.  Kan.  C.S.  A  R.,26 
Det.  Un.  D.  A  St'n.  lOO 
Dlst.  A  C.  Feed.  Co.  100 
East  Boston  Laud.  .. 
Frenchman's  Bay  Ld 
Heoker-J.-J.MiU{ng,pt 
Henderson  Brldge.lOO 

Illinois  Steel 100 

Iron  Steamboat... 100 

Keeley  Motor 50 

Lamson  Store  Ser.  .50 
LeulgbCoal  ANav.  50 
Manh'tt'n  B'oU  Oo.loO 
Maverick  Land....  10 
Metropol.  Tract' n..  100 
Mex.  Nat.  iJonst.  pref. 
Mloh.-Ponsu.Car..  100 

do.  pref 100 

Morris  Can.,gu.  4.100 

do    pf.,gu.l0.100 

Mt.  Des.  AE.S.Land.S 

Nat.  CJordage  (new). .. 

do  tr.rec.  2d  asst.p'd 

do       do      Pref.. 

National  Lead  Co . . 

do        pref — 

Nat.  Linseed  OU  Co... 

Nat.  Starch  U.  Co.  100 

1st  Fret, 

2d  Pref 

N.  Y.  Loan  Almpr't... 
NorWl  AmerlcanColOO 
Oif.xon  Improve..  100 
Pacitlo  Mail  S8.  Co.lOO 
Pennsylv.  fltael.-.lOO 
P.  Lorlllard  Co.pt.lOO 
Procter  A  G.  Co. ...  100 
Pref.  8  p.  c.  cuai.100 
Pullm'n  Palace  CarlOO 
San  Diego  Land.,... 
8t.Loiiis  B'dge,l3tpref 

2dpret.  cert 100 

St.  Louis  Tun.  RR.IOO 


145 

70 

t  75 


16 
66 
671s 


81% 

94 
120 

35 
103ie 

i'02 
50 
45 

75 
87 


Ask. 

ISO 
80 
SO 


17 
68 
68  ■• 


40 


200 


55 


87% 


189%  190 
41  1  42 
30%'  32 
90c.  100 
84%,  88 
52%,   54 

100. 


225 
375 
900 
145 
6<J5 
250 
1^0 

2io' 

IHO 
210 

3  is 


250 
400 
975 
1.55 
700 

216' 
166 
270 
180 
230 
125 


275 

155 

295  ,320 

625  675 

190 

250 

150 

190 


750 
160 


160 
200 
700 
800 
186 


145  150 
47  1  50 
3OI4'  31 


72 
115 

94% 

88l>g 

86 

93 

55 
5 

3% 
1% 
3% 


74 
118 

>)4% 
89% 

88 

IOO 

65 
6 

3% 
1% 
3% 


60 


70 


97%, 100 

95   100 

95   100 

135 

'30%  ■  30  =5 
3%   Siig 

208   2^^ 


86% 
85 


10% 

2 
16% 
61% 

3 

1% 
99% 

6% 


170 


23 

45 

26 

74 

19% 

10% 

40 

40 

'"4 '8 

11% 

15 


90% 
90 


13% 

4 
17% 
51% 

5 

1% 
100 

9% 


So. 

23^8 

53 

26^ 

77 

20% 

11% 


105 


173 
i  5 
<101 
e  45 
el04 


47 
5% 
12% 
16% 
46 
107 

loa 

114 
174 
7 
109 
60 
109 
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OBSBRAL    QU0rA.TI0X3    OP    Sl'OCKS    AND    BONDS— CosoLnoBD 
Por  KxplaaatlOB  ■««  Note*  at  Bead  af  Ptmt  Pace  of  <laotatlons. 


MBOELUUraOUS  ST'K*. 


Bid. 


so 

40 


62 
SO 


M>  53 
38  40 
82  »i 
120  ASit 
ISial  14 


■so. 

VS\. 
■9T 


•14 

a-00 

■10 


•30 


•15  . 
•»0. 


•10. 


at.  Loala  Traoarer  Co. 
Soath'D  CmtnnOU.lOO 
Tez.*PM.L'dTr.lOO 

n.  B.  Exprrw 100 

0  8.BabberCo...lOO 

do       prcf 100 

Well*  Ferco  £zp.  100 
Weet  End  Land  (BoM.) 
Wut'n  Union  tiaer  Co. 
■ufiiie  arocKki 

(H.  T.  *  8AJI.  FBAH.) 

Adam*  Oona 

▲menean  nai(. 

4Uae 

Aaioraa... 

BarMlona 

BaOe  Ua. 100 

BatBoat 

Beat  *  Belcher, 
Bodie.. 100 

BVMOO. 

Balwer 100 

Caledonia  B.H.... 100 
Oon.  Imperial 

OtaoUar 100 

Ohrytoate. SO 

Onneioek  Tanndifk. 
QouoLCaL  *Ta 

OkowaPttoL 100 

Dwdwood  terra. 
DaoTer  Cltr  Coa 

Oankla 

B  Ckrteto , 

■o'kaOra. 100 

fMk«  DeSaet. . . .  100 
OooIdAOarrr  aSO.lOO 
Bala  *  llona«a*..100: 

BofnaUTar 

IfoaaUrar 90. 

boa  HUl I 

KlBcaAf eoibi^e  Iroa 

laerima 10< 

LaadTiUeCoaaol....  lOi 

Uttia  ''hlrl SOi 

Masleaa 100 

Moae... 
MoaUtoa 

«a*a|o 100 

XoriE  BeOa  lala. 

Opkir _10 

Qnaalal  A  Miller 

noalz  a(  Arl«.R.otfa 

njBeath. 

■oMaaoa  CocMl . . . .  SO 

•ar^M I 

W«a  Merada lOO' 

Kaodafd 100 

OaiaaOoaaal 100 

Otak 

T^knrJaekat 

mom-wv*  <iii«iii«i. 

tS—  Pag*  tisT.t 
■AN  IPAVTilNO. 

Aa-Uaea  (r.KiT)„  luu 

ABOnr(H.il.l 100 

Aaoakaac(N.U 
Aaanaaara  tU' 
AHplMoajMaa* 
ABhUM  (Maaai  . . .  L 
llaraahr  (Fall  HIV.)  ■ 
Banard  &(«.  (F.B.) 

•aMalMai lOOi  11« 

|a*«  O»V<lfaM.)l000 

~  r<atr>us.(F.R.) 

tOn  jMaaa  >1000 
iBoiltM....100 
Jaakqiaaa)TOO 
•  (TaUilTarj.luo 
1taaa.i..lOu 
.  [.H.)....SO0l 
lOa.  <Oonn.)100 
j,^_jaotal  0le.).100| 
Ok««'tMUU<F.li.|  loo! 
Oryatal  8pr.  Bl.  (F.K.>{ 
Oarol  Mllli  (F.B.).l(M| 
Dwlchl(Ma«a). 
■dvarda  (Me.) 

(Maaa.t..Hew 
a  IFJD.IOO 
rraaaiia  (Me.). ...loo 
•rbe  T  Jtilla(P.&)  100 
enal(e(F.B.)_ . . .  .100 
«t«a(Falla(lt.H.).100 
~  'Uaa(Maaa.)1000 
LGhrpat  (Ot.)100 

.100     _, 

.100    140     

■aalH.  a.i..l000izSA0  tobo 


^Uavrtxsfa  STOCKa.!  Bid.  lAak. 


SO 


Salmon  FaUMN.H.  )300 
"tore  iFaU  RlT.) . .  100 
llada  (FaU  B1t.)..10O 
Staflbrd  (Fall  RIt.)100 
Stark  MUl<i(N.H.)100O 
recomaeli  ( K.  B.) . .  lOO 
Thonidike(Maaa. )  1 000 
Tramoat  ^k9.  ( MaM)  100 
UaloaC.Mf.(F.R.)100 
Wampanoa«  (F.B.  1 100 
Waaliln«t*n  I  ne  w ) . .  1 00 
Waatamoe  (F.  B.).100 
wUllm'Ue  Linen  Co.2S 


240 
101 

iYo  ■ 

lOOS 

100 

12>>0 

117 

170 

luo 

98 
43 


245 
,102». 

Sd 
l\f. 
1010 
102 

i.-ioo 

122 
175 

ioo  " 


Bakk  Stookb.       j 

OommaralalNat...  lOOl 
Omttaiental  Nat. ..  100 
nam  Bxehaago. — 
Drorera'  MattonaL. 

Ftrot  National 100 

Fort  Dearborn  Nat 

Globe  National 

Hide  and  Laatber.lOO 
[Ua.Tr.  A  Bar.  . 
Intvnatlonal ... 
Uneoln  National 
.Metefcanta*  Nat...  100 


Bid.  i  Aak. 
isso 


IHSCKAHCB  Stocks,  j  Bid. 


1U4 


100% 
HI 


150 
350 


.'100 

.155 

375 

.|1«0 


100 


100 
220 
116 


Tork  Co.  (Me.).. ..750'  050     975 


2li«    MetroDolltan  Nat. 100 


.210 


■»! 


10 
3S' 


10  «« 


38 


S8 
45 


41 


■AIXK  BTOCKS. 

..    I         BalliHiore. 
...  I  Bank  of  Baltimore  100 
...  IBank  of  Oommeroe.lS 

...  Cmiena' 10 

SO  Com.  AranDera'.lOO 
10  !Farmen'  BHt  of  Md.30, 
...  Farmen'A  Merob..40' 
...  'Farnier«'APIaoten'2Si 

■Wl ;FlratNat.of  Balt..lOO 

'12  .....    :OennanAmectoaB.100 

•v»\ iBoward 1 

3-80 iMarlne 30 

■50 Meebanloa' 10 

■60 Merahanti' 100 

[....     ;ilatl<iBal  Ezeh'ge.lOO    127 

„... People'i 20      17««    18 

1 4eooad  National. .100    Il85 

■to ;;Thlrd  National. ...100 

■lo: ICaloa 75 

I-OO, 'iWeatem 20 

■75, I  fltoataa. 

36S lAttanile 100 

■10 Alia* 100 

■00 Blaekttooe 100 

■10     ...     Boaura  National. .100 

■00 Borlaton 100 

10 Bruaawar lou 


Nat.  Bk.  of  Amer-.lOO 
Nat.B'k  of  Rep ...100 
NaUonal  Live  8Ioek. 


Southern  Nat lOOl 

State  of  N.  Y 100 

[Third  National....  100 

Tradesmen's to' 

United  States  Nat.l00| 

Weetem  National.  1(X> 

iWe«t8lde 100 

Philadelphia.* 

BankofNo.  Amer.lOO    260 

ilOhestnai  8t.Nat..l00|  100 

I  Oommeratal  Nat 50'  53 

l{Fann.AMeoh.Nat.lOO;  |104 

Flrat  Natloual 100    |200 

Fourth  St.  Nafl...l00' !l45 


Last 


Sala. 


.110      OlrmnI  NaUoual....40{ 

.280     iMauufact'ra' Nat..lO(i| 

Northwestern  Nat.  IOO    I .Hechanloa'  Nat'1..100| 

14S      BtaiaBank iNat.Bk.N.IJberUes.50' 

17it  Union  National..  .100 iPennNaUonal 501 

20  ClaelanaU.        I    „  !  Philadelphia  NafLlOO 

122      A.tlaa  National  ...lOOj  137     138    i|BeTeath  Natlenal.lOO 

CWwnr National.  100    235    '^     ' 

Onaaanlal  Bank.  SO  luo    .lOS 

BqaltlMaHat 100    13>> 

rath Wadoaal... IOO    v", 

First  Nattonal  ...100    245     2.^5 

Fourth  National..  100    300 

(iemao  National. 100    210 


Tradeamea's  Nat'l.  50 ;  ..... 


Bt.  ■••■la. 

Kxehange.. 


144 


IOO 

100 

ILafarettelOO 

OhIaTaUer  .Vafl  IOO 


Market  National. 
MetehaaU'  Nat'l. 


79>«1. 


95 

"io 


I  NaUonal  ..IOO 
Thtid  National. ...  IOO 
Walara  Oerman. .  100 


120 
lis 

90 
122 


121 
I1A>* 

9u 

91 
1-^5 


1-eo 


•46 
■10 


•86 


l^OO 

■66 


Bunker  Hill 100 

Central lOu 

loo; 

100 

100: 

100 

wealth-. .ioo; 

iial 100 

,      100 

'JOiMt 100 

'Krasatt IOO 

IOO 
IOO 


Raw  Orlaaaa 

AaeHeaaNat 100 

Bank  g<  cammeree.  10 
Ohaal*  Banking. .  100 

Cllliikl' 100 

OU  SaWsMTO 35 

ISO    OervaalaNaUoo'l.loo 

308%  905    ;  aihaniaVat>oBal.luO 
146    jlSO    '  UMMaoaNat  ....100 

M7      MelMaelltan lOO 

101      Mntaal  National  .100 
118      NawCWsansNat..lOO 

06      PeepVs SO 

12H>«  8iata«Btloaal....lOt> 


Bid. 
165 
145 
22(1 
73 
112<e 
127i« 
245 


«4 

»w 

117 

93 

138 

114 

80 


,117 
85 


■80         

■70 Exrbann 

l^OOl FkDeullllaU 


t  lOtXJ 


Flnl  NaUoaal 100 

PlratWard 100, 

I  foorth  NaUonal ...  100 

Fraeawa's 100 

Oioba ....lOO; 

Hamilton 100' 

HldaAL«ather...lOO| 

Howard 100 

Uneoln 100 

'Manofaeloran'  ...lOo! 

186    I  Market 100 

676      Market  lBrtshtoa>.100, 
76    'lMaaaaohnaetU....100l 

I2>      Maehaaioa' 100 

8;iai  Merehaau' 100' 

110      Metropalltaa luOJ 

1100  l3iX> :  Monoment 100 

132    { ,  Ml  Vernon 100 

1000,1060    New  England 100 

175     1751.  North. 100, 

1060  107b    North  Amerlea  ...lOo' 


11T«.11» 

85  88 
117^  UK 
119%  IKO 
2  IS     236 


•J«  91 
I'iOS  121 
16U0   1750 


Ii6 


127 

115 

Ml 

00 

114 

106 

99 

85 

97 

90 

80 

9i 

UO 

146 

94 

233 

125 


.130 
120 

■ii 

90  >i 
UK 
107 
101 

00 

99 

90  >« 

90 

94 
123 
146  >i 

91 
2j7 
130 


Tradanr loo 

Ualoa  Batloaal ...  100 
Wkltaar  Matloaal.  lOO 

Maw  York. 

100 

Bzeh'calOO 

Bowvjr lou 

Broadwar '25 

BatalMn'AI>roret«'3S 
OeaBal  National  .  100 
ChaaaHatloaal. . . .  100 


Brsnat  (Mi 
fttatlQlb 


Uwienla 


■«n>IIiK(F.B.).100   . 

eoala  (Ma.) 400   S 

aeaarrM.(N.H.)400;  6 
alLakaMjiUs(F.il.) 
■  isaul  (Maes  )„10u 


.SOO  810 
100!  115 


lAal 

Lawnaoa  (Maes  )„10u 
LowaU  (Mass). ...69" 
Lawall  Bteaeherr.lOu 
I«waaMaoh3feop .  600 

iM.|MMa.).100 

riM.H.ilOO 
la  ..  .1000 
-.'  (F.  B.>  IOO 
Merehaat^  IF.  K.)  lOO 
MemmaefctMaas)  lOuO 
MIddleaez  (MaM.1.100 
Nashua «N.  U.)....5O0 
:  (Msai)lOO 

t SOO 

iMilla(F.R.ito<. 
__  (Maaa.)...l000 
taparatl  iMe.) . . . .  So<^ 

fOUJIMI  t»:B.)^..10U 


580 
600 


116 
600 
60S 


Old 

Psopisri 
BedaapCloa  ... 

BepubOo 

Barara , 

Boeklaod 

aeeond  National, 

Beeorltj , 

^dhawmut 

«hoe  A  Laather 

Sooth  Bad , 

State 

Suffolk , 

;  Third  National ....  100 

Traders' 100 

.Treownt 100 

Ualon 100 

iWsahlBcvw. 100 

Vebater 100 

WUIhiop 100 

I         BraaUrB. 

'Bedford 100 

'Broadway... 100 

I  Brooklrn 100 

atr  National SO 


..lOOi 

..100 

..100   12U 

..100   147 

..100 

..100 

..100 

..100 

..100 

..lOOi 

..100 

.100 

.100 


150>f  I«0 
109     109>s 
103      105 

98  >t  IOO 
ISa     I6'2 
12.1 
147% 

90'-s  100 
149      UOI* 
181      183 

235      

113      113 

89>s    90    , 

80        S9 


CoraBxehaan 
KastBtreTTr.. 
Beraath  Ward 
Fifth  Areaoa... 
Fifth  National.. 
FUM  Batloaal 


.SO 
IOO 

IOO 

Cbemloal  Nat loo 

Cltlsens' IOO 

NaL  Bank  of  Com.  IOO 

CX>iiimerolal 100 

OonUnealal  Nat'l. IOO 

Franklin IOO 

Ftooith  National.. 100 

Oentaa. lOo 

Oanaaa  AmerloanlOO 
Interaatlonal  ....  100 
Laelede  National  .100 

Lafaretta lOO 

Meehanles lOo 

Merehanu'  NafL.lOO 

Mnllaaphr 100 

Nat.  Bk.  Bepubllo.IOO 

Notthweatem IOO 

St.  UMila  National. IOO    H'^^'s 

167>s .State  Bank 50i  I7S 

07    ,105      Third  .•laUoDal.... 100,  110 
■an  Pranclaco. 

ADKlo-Califomlaa i  .... 

Bank  uf  (Wifumla  ...    330 
Flnit  .'«ai'IQold...lOOi  .... 

Ixinilon  I'aria  A  A 117% 

340     I»ii<toD  .kS4ui  Fran... '     31 

i  Paointi I  ..... 

INtttJBANCIt 

hT4m:km.         I 
New  York. 

Alllanoe looo  70 

tmarlnan 50  100 

Bowarr 25  60 

Broadway 21  IOO 

Oltlaena' !W  70 

Common  wealth...  I(X)  50 

(Xmtlnental 100,  310 

Ea«le 40<  300 

Empire  caty loo.  SO 

FarragM 50  80 

(}erman-Amerloaa  100  2«0 

Oemaola 50  150 

Globe SO 


90 

07 

90 
165 

80 
18S 

80% 
100 


175 
150 
280 
75 
120 
132% 
355 


78  I   83 

320  I 350 

'J20  '330 

300  325 

525  575 
137%  143% 

97%  lii3% 

325  350 

230  240 

130  135 

225  /250 

74  ,    76 

220  340 


710 
106 
131 

i"23 


188 
145 


765     : 
Iu9% 
I40 
89 
125 


196 
180 


210 
170 
122 
45U 
350 


tso 

188 
125 


Orseawloh. 


900 
800 


lis 


300 
155 
310 


maortan'AI 

103%  loss  In^ac. __.. 

luO-s  107      Leather  Maanfu. 


180 
570 


euu 

67 
115 
1000  lu05 


«05 

115% 


Ftra(Bat.of  Slatan  Id. 
FoatMaath  atraet.  100 
Foarth  Hatlooal . .  100 
OaUatu  National    .50 

Uarflald. loo 

Ueraaa  Amarleaa..7S. 
<ienMB  BxohaaselOO' 

(ieraaala loo 

Oreaawleh 35 

HaaoTar. lOo 

iUda  A  Leather  ...  IOO 

Hadsea  Blrar looi 

I  mportan*  *  Tr. . .  100 

..SOi  140 

IOO'  

Ubartf IOO   

Linooia loo  4S0 

Manhattan SO    170 

Market  A  Fulton..  100   300 

Meehaales' 25   165 

MeohaBles'ATr....3SI  150 

IOO   200 

Sul  140 

Bxoh'o.SOl  110 

MsWwpalllaii 100      8 

MetmoUa. 100  480 

— . ,__-    ,  Mooat Morris lOO'  

Firth  ATcaue 100<  155     !  Murray  Hill 50 

First  Nalleaal....lOOl  500     Nassau 50 

Fulton 40'  200     ;  New  York IOO 

Hamilton 100    142     New  York  County.  1(X) 

KInc*  a>unty 100    150     153      N.Y.Nat.£tota'n«elOO 


88 

78 

00 

123 

100 

91 

116 

178 
186 
180 
400 


86 

85 

90  >t 
125% 
103 

91% 
117    I 


Uamllton. IS 

Haoorer... So' 

Home IOO 

2500  I Kloss  Oo.  (B'klyn).ao, 

ll'i     120    iiMaauf. A  Builders' 100 

Naasau  (Brooklyn). SO 

207      National 37% 

■lacara  so 

■otthBlTer 25] 

PaaUo 25 

Paler  CHwper 20 

Phaalz  (B'klyn)....SO. 

Botcers 25 

Btuyresanl 85 

Unltad  States 25 

Weslohestar.... lOl 

505      WUllamaboraaty..SO 
160      HIABINB  INSDr 

I     ANOB  acaip. 

Atlantlo  Mutual 

ll  1889 

II  1890..; 

340  :!  1801 

1892 

1803 
:Comm'olUuL'i87»82 


.25|  100 


880 


160 
290 


170 
385 


80 
106 

loeo 

135 

4UO 
103%  104 
SOU   310 


82% 
lO'* 
I06S 
140 
485 


j|t«S»fa^F.B.)IOO'  101     {!03%| 


r.iiOOo    70 

l(F.BlT.).100l  106    I 


Long  (alaad.. 100 

Maoufaetarsfa  . .    30 

Mechaalee' SO 

MeehaalasT  A  Tradenr 

llaasaa    100  880 

Bora  aide. 100  160 

r»a»la'a so^    -- 

ae««ateeathWaid.I"0 

aiaaaae 100 

IWttWard 100 

ITaUahoot. 100 

•  CU«a«a. 
tmialiian  Bzoh.  Nat. 
Atlaa  NaUooal 


215 
275 
850 


150 


ISO 


HO 
112 
140 
ISO 
230 
170 
280 


ChlaasoNat. 


.1001 


NlnthNfctlooal....IOO 
Nineteenth  Ward. IOO 

North  America 70 

Oriental 26 

PaoUo SO 

Park.  ...  ...  ...    lool 

;PeopIa't. 5 

170      PbenU 20' 

200    i r-rodncaEzohangelOOl      .., 

168      RepnhUo. 1001  158 

110    'ISO      eeaooavd 100|  173 

SeaoBdBatlonaL..100l  300 

145      Sereath  National.  IOO    135 

136    llSheman loo.  .... 

!|8boe  A  Leather  ...100    110 

I300     'Bt.  NiBholas.   .        lOol  ..   . 


114 


180 
235 
155 
135 
8 
800 


PRIOBS  OP   BXOHANOB 
SBiHBBBSUiPa. 


131 


180 
250 


305 
134' 


165 


130 


N.Y.Btook 19,0 

Last  sale,  Nor. 
N.Y.Ooaaol.Hfa  A  Pet. 

Last  sale.  Nor.  15... 
N.  Y.  Produce 

Last  sale.  Nor.  2 

N.  Y.Oottoo  

Last  sale,C)ot.30.... 
N.  Y.OolTee 

Last  sale,  Llot.  1 

N.Y.  Metal 

B'l  Est.  Ex.  A  Auo.  B'm 

Last  sale.  Nor.  15.. 
Boston  Block   

Last  sale,  O.^t.  2.. 
PbUailelphla  Stock. .. 

Last  sale  ...    

Qti.\o.  Board  of  Trade. 

Laatsale 

Ohloaco  Stock 

Laatsale,  Sept.  6... 
PItUh.  Pet.»i'»  A^*■ 


00b  2O,0OOa 

20,000 

lOSb.    115a. 

115 

600  ask. 

600 

1,000  a. 

1,0  00 

ISOb.     225a. 

2  00 
75b.    lOOa. 


777% 
13,000  bid. 
I    I4.(KX> 
2400b  2SO0a 

3,500 
......     ..-..• 

1,100 


050 

.nob.    87Ba. 


«  rnon  per  snare  -aet  par  eaai        I  78  per  cent  paid  in  oaaa.         ||  Boston  baakiquotaUona  all  «z  dlThload. 
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Ihe  iNVESTOBs'  Supplement,  a  pamphlet  of  150  page*- 
■eontaina  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc, ,  of  each  Company, 
It  is  i>ublished  on  the  last  Saturday  of  every  other  month — 
-»<«■,  January,  March,  May,  July,  September  and  November, 
■and  is  furnished  unthout  extra  charge  to  all  regular  sub- 
teribers  of  the  Chbonicle, 

The  General  QuoU  lions  of  Stocks  and  Bonds,  occupying 
-tts  pages  of  the  Chsoniclb,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


EOADB. 


Latest  Earnings  Iteporled. 
ireekorMo]     1893.    I     1892. 


Jan.  1  to  Latest  Date. 


Roads. 


Latest  Earnings  Reported. 
VeekorMo\     1803.    |     1892. 


Jan.  1  to  Latest  Dale, 


1893. 


1892. 


1893. 


1892. 


SeptembT.  i 
Sejitemlt'r. 
Istwk  Nov 


Adlrondaok 

AUeglienyyiu.. 

Atoh-T.iS.  Fe-. 
Bt.  L.  &  8anF.|lstwk  Nov 

Akk.  total. ..Istwk  Nov 

Atlanta&Cbar.o  Aueust.... 

B.&O.KastLines  October.  .. 

Western  Lines  October.  .. 

Total October.  .. 

Bal.&O.Sonthw.llstwk  Nov 
Bath&  Ham'nrte  Septemb'r. 
Blr.A  Atlantic  Octobe..  .. 

Blr.8h.A:Teun.K  June 

BrooKlyn  Kiev..  Il^twk  Nov 
Buft.Roch.&FittilstwkNov 
Riift'iilo  t!i  8u6q.'!5ei)teirjb  r. 
Bnr.C.Rap.  & »  ll sink  Nov 
Camden  <fe  Atl..  Scpteaib'r. 
CanadiauFacitlc  Istwk  Nov 

Car.Ciini.G&Cn.lAu^UEt 

Car. .Midland....  October.  .. 
Central  ot  N.  J . .  Heptemb'r. 
Central  Paoitlo..  Septemb'r.  1 

•Central of8.  CJAuKUst 

Char.Cln.&Chic.  Beptcnib'r. 
CbarIest'u<!iSav.lAui;ust  .. 
•Cliar.Sum.&  No.jOciober. .. 
Cliafqua  Liike..!hcpteuib'r. 
•Cheraw.&Darl.-'Scptcmb'r. 

Ches.&Ohlo li-twk  Nov 

Ches.  O.  &.8.W.  AUKUSt.... 
Chle.  Bur.  &No. '.Septemb'r. 
Chio.  Bur.  &  Q..i8eptemu'r.  3, 
Chic.&East.  Ill.'lstwk  Nov 
dUoafroA  Erie,  septemb'r. 
Chlo.  Gt.  West'u  l.stwk  Nov 
•Cb.J.K.&U.S.y.  Septemb'r. 
Cblc.MU.&St.Pt  -JdwkNov. 
CUo.  AN'thw'n .  Igcpte'u'r./i 
OlUc.Peo.&S.L.t  Septemb'r. 


Chlo.K'kl.&P 
Chlo.St.P.M.<feO. 
Ciilo.  &  W.  Mich. 
Cln.  Ga.  iSi  Ports. 
Oln.  Jack  <&  Mac. 
On.N.  O.  AT.  P. 

Ala.  Gt.  South. 

H.Orl.  &N.  E. 

Ala.  Si  Vicksb. 

■yicks.  8h.  s.  P. 

Erlaniier  Syst. 
Clnn.  Northw'n. 
Cin.  Ports.  &  V.. 


October. . . 
Septemb'r. 
Istwk  Nov 
( >ctober.  . , 
iBtwk  Nov 
2d  wk  Oct. 
2d  wk  Oct. 
•id  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
October. . . 
October. . 


Col.  &  Maysv.  October. .. 
•Clev.AkrouijCo.  4ihwkOct. 

Clev.  Can.  &  80.  June 

CLCln.Cb.&S.L.  Istwk  Nav 

Peo.  A  East'n.  Srptemb'r. 
Clev.  *Marietta!4tliwk  Sep. 
CoL  Newb.  &  I<. ' AuRust. . . 
Col.  H.  V.  &T0I.' October.  . 
Col.8bawnee&H  October.  . 
Colusa  &  Lake..  October. . 

Oonu.  Kiver June 

Onrreut  Biver..  istwk  Nov 
Denv.  ik  Rio  Or.  istwk  Nov 
Des.  M.No.  &  \V. October. 
Det.BayC.&Alp.  Sepicmli'r. 
Det.Laus'KANo.  Istwk  Nov 
DiautbH.B.ife Atl.j]  Htwk  Nov 
Dulutli  *  Winn..  Septeiub'r. 
E.Tenji.Va.AGa 'Istwk  Nov 
Blgln.Jol.&East  October. .. 

Bnreka S-iriuKs.  August 

Bvans  &  Ind'plib  istwk  Nov 
Xvans.  Si  Rlcb..'3d  wk  Oct. 
EvansT.  &T.  H.llstwk  Nov 

ntohburg Septemb'r. 

Fllnt&P.Marq..|lstwk  Nov 

.  Florence 'August.. 

Fl.Ceut.  APenii:  June 

Ft.  W,  &  Bio  Gr  ;ootober. 
Gads.*  Att.  U..  October. 


Georgia  BR.. 
Ga.  Car'la  &  No. 
Goo.So.&Fla... 
Georget'nAW'n 
Cr.  Bap.  Alnd.. 

CinR.&Ft.W. 

Otber  lines 

Total  all  lines. 
Grand  Trunk — 

Clilo.*Gr.rr. 


Octulier. . 
Augvist... 
October. . 
August... 
Istwk  Nov 
Istwk  Nov 
Istwk  Nov 
Istwk  Nov 
WkNov.ll 
WkNov.  4 


Dot.Or.H.&M.  WkNov.  4 


*         I 

l.'j,132f 

180,862 

79.-).74;j 

171, •_■»;.'■) 

9(i7,(«I.S 

•14,051 

,701,770 

r)80,812 

,'282,.58'2'2 

'l2(V-'38 

4,213 

2,284 

4,814 

31,40.-j 

(>».949 

•Jl,()7(! 

10.").2r)4 

7(!,aili 

480,000 

2,017 

8,330 

,214,792  1 

,433,429  ^ 

0,219 

8.100 

•29,3!0 

15,000 

5,504 

7,127 

172,251 

187,193 

198,203 

,520,193  4 

98,311 

351,101 

88,215 

219,059 

7.58,671 

,32.5,121 

84,038 

,143,'_'94 

708,417 

35,219 

0,539 

12.7.57 

75,450 

38,898 

40,277 

14,089 

11,727 

180,441 

2,0J)8 

23,165 

1,133 

22,891 

103,000 

216,019 

174,929 

7.971 

4,.550 

322,080 

07.000 

2,140 

"2;779 

11 1.000 

.■!7.918 

•-'0,57-l 

21,9-.;5 

33,920 

10,1.80 

1  12.537 

102,827 

6,398 

0.933 

2,464 

25,195 

021, '.'01 

47.333 

0,^18 

99,629 

44,863 

.571 

167.995 

35,1  11 

71,S2S 

2,59M 

43,661 

7,159 

2,010 

53,730 

419,975 

95,171 

21. sr 


$       I 

17,3831 
240,192    1, 
824.610  33 
188,9671   7, 
,013,577,10, 

51,111 
,757,572115, 
582.<I35!    5, 
,339,007  21 
125,588 
4,103 
3,480 

21,200 

38,196 

66,013 


8  l|  $ 

134,3371  128,041 
,894,653  1,925,149 
,383,365  33,511,078 
,402.007  7,711.108 
,7S5.372  11,'_'55.1.S6 
4(i2,511  100,137 
910.022  Ki.OO'J,  128 
3:i9,275  5,152,50S 
219,297  21,75  1,930 
,743,383  5,820.900 
19,.597]  19,922 

24,721  34,189 


570,696    1,599,407 
926,054    2,735,798 


97,753 

77,769 

488,000 

1,214 

8,220 

343.298 

,395,081! 

0,63(> 

12,20(i 

32,655 

17,000 

5,148 

7,922 

198,913 

207.151 

223,504 

13.5,.59a 

s.s,725 

237,-235 

103,493 

250,394 

802,095; 

,033,927 

124,480 

,915,'240 

870,831 

39.0.56 

7,162 

1 4,460 

79,932 

30,151 

26,806 

10,787 

12,066 

159,742 

2,075 

25,.575 

1,1.57 

.30,318 

81,880 

285,699 

175,093 

10,102 

3,375 

316,410 

73,117 

2,800 

"4,411 

189,900 

41. .540 

32.7y4 

21.068 

37,732 

10.731 

121.2.50 

79,277 

8,509 

7,23r 

3,'290 

23,794 

637,930 

53,077 

2,<)98 

97,667 

51,088 

1 ,008 

160.115 

•24.061 

73,058 

3,255 

51,029 

10.373 

4,495 

65,897 

409,033 

07,934 

23.851 


3,549,074    3, 

708,808 

17,72l»,215  17, 

29,038 

49,710 

10,915.071  10. 

10,797.693  11; 

67.-110 

103,383 

417,559 

121473 

44,599 

64,567j 

8,544,697    8. 

1,5'29,715     1, 

1,719,610     1. 

28,521,972  29, 

3,881,043    3, 

2,365.097    2. 

3,729,994    4, 


.1 


29,702,604  29, 
23,341.202  24, 

16,66i',265  15. 
5,752.694^   6. 
1,642,2211    1, 
.58,754 
577,1141 
3,099,194 
1,323,505 
1,033,105 
405.801 
381,248 
6,242,853 
17,200 
224,016 
1 2,575 
821,827 
449,797 
11,8-23,261  12 
1,291,093    1 
249,017 
41,853 
2,805,596 

'•ii.Sl'i 

583,3.50 

133,253 
6,653,942 

343,759 

324,918 
1.035,435 
1.H62,1'20 

•201,1671  9.". 

4,761,089j    5,31  1 


,622,282 
683,530 

,91.|,7<!5 

17.S73 

53,132 

,637,071 

,031. sol 

01,003 

102, (KIO 

4  IS, 979 

lls,-j:i7 

41.S'.'5 

57,2:!2 

,480,(105 

,411,795 

,,57(i.392 

,306.770 

,5I0.'J72 

,044. --'so 

,322,^294 

,9'2'2,669 
,356,279 

,.578,894 
.371,457 
,703,669 

59  304 
601,463 
,295,469 
,357,036 
973,931 
459,111 
401,221 
,486,768 

17,418 
217,113 

12,031 
831,269 
373,080 
,644,225 
,321,729 
215.099 

2S,176 
,778,848 


402 

970 
,002 
.5  5 '2 
!72.I 
272,255 


502, 

173 

',739 

319 


1,057 
1,95(1 


784,786 

57,106 

315,107 


01 

53 

324 


ISl 

,519 
(i30 
,970 
,002 
.310 
,507 


1,213.975  1,110,662 

5,503,264  5,556,036 

2,383,684  2,437,675 

93,554  22,779 


297,531 

8,005 

1,122,014 

308,908 

061,351 

29,656 

1,916,264 

373,-24 

169, .576 

2.459,084 

17,472,395  17,111 

3,710,878]   3,116, 

953.717'    1.021 


304, 
11. 

1,207, 
136, 
021 
30 
2,130, 
425 
209 
0, 


419 

,827 
439 
106 

,367 

,771 
,S35 
,ls7 
,132 
,1.51 

iaiiii 

.130 


Great  North'n— 

8t  P.  M.  A  M.  [October.  .. 

East,  of  Minn  'October... 

Montana  Cent  October. .. 

Tot.  system.  October.  .. 

Gr.  P.Wal.  &  Br.  August.... 

GoUA  Chicago.  October... 

Hartsvllle August 

Hoog.TuD.&Vt'll.  October.  .. 
H0U8.  K.ife W.Tex  October.  .. 
Humest'n&Shen  October.  .. 

Huteli.&Boulh'D' August 

Illinois  Central.  October... 
Ind.Deo.&  We*t.  October. .. 
In.AGt.  North'n  1  «twk  Nov 
tlnteroe.  (Mex.)  Wk  Oct.'28 
Iowa  Central.  .  Istwk  Nov 
Iron  R;iilway. .  ( >ctol)er. . . 
Kanawha&Miob  istwk  Nov 
Kan  C.  01.  &  8p.  Istwk  Nov 
K.C.F.S.&Mem  Istwk  Nov 
K.C.Mem. &  Sir  Istwk  Nov 
K.  C.  Pitts. 'A  6.  Istwk  Nov 
Kan.C.  Sub.Belt  istwk  Nov 
Kan.C.Wy.&NW  Istnk  Nov 
Keokuk  &  West.  Istwk  Nov 
L.Erie  All.  cfeSo.  October.  .. 
L.  Erie  &  West..  Istwk  Nov 
Lebigh  &  Hud..  October. 

Long  Island 2d  wk  Aug 

Louis.&Mo.Rlv.  August 
Louis. Ev.ASt.L.  Istwk  Nov 
Louisv.&Nashv.  Istwk  Nov 
Louis.N.A.&Ch.  Istwk  Nov 
Lou.St.L.&Tex.  October. 
Macon  &  Birm..  October. 

Manches&Aug.  August 

Mauisti(iue October.  .. 

MempblsiCbas   Istwk  Nov 
iMexican  Ceni.  Istwk  Nov 
Mexican  Inter'l   •septemb'r 
tMex.  National,  istwk  Nov 
IMexican  K'waj  WkNov.  4 
Mineral  Rangei  October. 
Miuueap.&St.L.  October. 
M.8t.P.&8.8.M    Istwk  Nov 
Mo.Kan.&Tex..  l.stwk  Nov 
Mo.Pac.A-lrouM  Istwk  Nov 
Mobile  <t  Birm.  septemb'r. 
Mobile  A  Ohio. .  October.  . . 
Mont.AMex.GU  septemb'r. 
Nasb.Ch.ASt.L.  October.  .. 
Nevada  Central  Septemb'r. 
N.Jersey  AN.V.  August... 
NewOrl.ASo'n..  October.  . 
N.Y.C.AH.R....  October.  . 

N.  Y.  L.  E.AW    Juno 

N.y.I'a.AOhlo..  August 

N.  Y.&N.Eug...  June  .. 
N.Y.ANurth'u..  October.  . 
N.  Y.  Out.  A  W  .  -.'d  wk  Nov 
N.y  Su.sq.  AW..  .Septemb'r. 
Norf.  ASoutb'n  scDtemb'r. 
Norfolk  A  West .  1  .stwk  Nov 
N'tbeasl'u  (S.C.)  SeptcmO'r. 
North'n  Central,  septemb'r. 
NorthernPacilic  October. .. 

Wis.  Ct.  Lines.  3d  wk  Mas 
Oconee  A  West.  .Septemb'r. 

Ohio  A  Miss October.  .. 

Ohio  Kiver IthwkOct 

Ohio  Southern..  Sepemb'r. 

Omaha  ASt.L..  August 

Oregonlmp.  Co.  Septemb'r. 
Pad.'l'eun.AAla.  October.  .. 

Tenn.  Midl'd..  October. .. 
Pennsylvania...  Septemb'r. 
PeoriaDec.AF.v.  Istwk  Nov 

Petersburg Septemb'r. 

Phila.  A  Erie...  Septemb'r. 
Phlla.A  Read'g.  Septemb'r. 

CoalAlr.Co.c.  Septemb'r. 

TotalbothCos.  Septemb'r. 

Lehigh  Valley.  May 

Pitts.  Mar.  A  Ch.  t)ctober.  .. 
PItt.Shen.AL.E.  October.  .. 
Fittsb.  A  West  .  October. .. 

Pitts.  CI.  ATol.  October. .. 

puts.  Pa.  A  *■.  October.  .. 

Total  system..  2dwkNov. 
PUt.Youug.«sA.  October. 
Pt.KovalAAug.  August.. 
Pt.Roy.AW.Car.  August.. 
Qulncy  O.AK.C.  October. 
Kich'd  A  Danv.  October. 

Georgia  Pac.  | October. 
Rich.Fr'ksb.AP.  Septemb'r. 


I  (D  I  d,  I  il,  ,  jit 

1,683,117  1,727,418  11,038,855  10,685,897 

204,766  161,,501  1,008,1 '29   99.5,876 

90,039      1-29,845         930,174        983,219 

1,977,9-23  2,021,794  13,037,158  12,664,992 


2,580,224  1,878,110  18,3.50,164  15,797,665 


Rich.  A  Petersb 

RloGr.  Soiith'Q. 

RloGr.Wesl'n.. 

Sag.TuscoiaAH. 

8ag.Val.A8t.l.. 

St  L.  A.  A  T.  H. 

St.L.Keu'etASo. 

St.L.8outhw'rn. 

St.PaulAl)ul'tb 

San  Ant.  A  A.l'. 

S.Fran. AN. Pac. 

Sav.  Am.  AMon. 

Bav.Fla.A  West. 

Silverton 

Sioux  City  A  No. 

South  Bound — 

South  Carolina.. 

80.  Pacillc  Co.— 
Gal.Har.AS.A 
L<mis'aWest.. 
Morgan's  LA  T 
N.Y.T.  AMex 
Tex.  AN.  on. 
Atlantic  sys.d. 
Pacitio  system 
Total  of  all.. 
CoastDivtCal.) 
8ou.Uiv.(C:al) 
Arizona  Dlv. 
JJewMex.rov 


Septemb'r 
Istwk  Nov 
2d  wk  Nov 
October. . 
Septemb'r. 
Istwk  Nov 
October. 
Istwk  Nov 
October.  .. 
Septemb'r, 
October.  .. 
October. . . 

June 

October.  .. 

May 

October. .. 
October. .. 


1,569, 

5,339 
414 

2,771 
49.400 
14,000l 

7,937| 


2,181 

3,518 

569 

2,880 

49,600 

14,0.t2 

11,104 


14,923 

33.8-23; 

6.585 

30,195 

113,-213; 
46,148' 


15,135 

29,115 

6,686 

29,436 

117,047 
49,223 


31,811 

85.681 

40,.500 

39,660 

3,915 

5,758 

5,389 

93,580 

27,528 

5,096 

3,856 

8,003 

7,521 

6,994 

57,7.59 

59,851 

129, .542 

37,334 

31.007 

381,065 

51,889 

38,933 

6,117 

1,024 

557 

29,506 

1 57,982 

115,816 

78.3.50 

49,500 

28,518 

201,930 

71,38 

207,059 

489,230 

10,176 

301,637 

65,268 

394,688 

2,64(i 

32,706 

11,074 

1,350,295 

2,6(;s,(is:i 

011,097 

48.999 
82,3' 
155,470 

29,30 

210,712 

36,010 

582,546 

2,218,100 

80,763 

1,94 

350,1-13 

21,197 

44,758 

40.202 

368.8-20 

18,630 

10,852 

5,394,510 

14,27 

38,203 

461,38 

1,946,590 

2,-290,003 

1,236,,599 


41.355 

87,366 

30,550 

37,538 

3,805 

5,9-29 

6.273; 


353,9: 

3,361,866 

1,748,002' 

1,603,9-29, 

3-2,884 

.304,421 

285.230 


104,200,  3,966,199 


24,011 

1,757 

3,917 

7,491 

8,283 

8,627i 

67,390 

,50,506 

136,2-20 

50.302 

33,574 


911,093 
1!>4,769 
205,999 
281.135 
333.278 
65,873 

3,036,845 
494,s53 

2,661,474 
277,193 

1,, 52-2,185 


423,633 

3,341,700 

1,514,190 

1,609,.504 

29,788 

315,212 

272,230 

4,1 84,-204 

918.7.38 

53.080 

105,709 

289,792 

342,114 

68,205 

3,016,173 

388,474 

2,657,040 

294,253 

1,275,355 


406,395  17,427,413  18,338,366 


60,495 

58,876 

7,104 

968 

877 

30,059 

163,68"' 

194,893 
8-2,879 
62,000 
25,800 

2O0,.345 
73,394 

216,8,<7 

551.361 
14,722 

292,379 
75,282 

473,239 

4  470 

35,508 

12.716 


3,047,578 


55,441 

9.593 

71.293 

1,163,421 

6.083.623 

1,. 504,129 

3,613,768 

2,593,035 

116,088 

1,495,152 

2,849,112 

8,580,.578 

21,114,722 


2,7  12,7 
011,705 

'57,15-2 

63,153 
163,932 

32,313 
226,211 

31.982 
650,070 
2,948,285 

96,583 


393,694 

22,810 

59,392 

'53,614 

343.341 

17,778 

20,435 

6,098,024 

16,906 

37,504 

536,877 

2,164,923 

1,902,649 

4,067,.572 

1,490,781  1,567;163 


2,657,010 

745,489 

3,968,-206 

31,272 

218,340 

97.327 

39,232,956 

11,488,357 

4,802,3-29 

3,098,570 

499,905 

3,456,617 

1,311,330 

327,394 

8,533,794 

473,669 

5,208,899 

20,289,81 4 

1,843,353 

3,458,'24'3 
678,439 
488,168 
365,458 

2,902,601 
243,534 
178.746 
50,303.950 
740,709 
408,6,50 

3.902,172 
10,635,177 


2,810,269 


61,565 

7,998 

80,707 

1,206,8-29 

6,633,674 

1,398,632 

3,819,118 

2,561.682 

124,684 

1,630,617 

2,676,7-27 

8,134,370 

23,267,473 


1,862 

48,813 

144,599 

82,895 

36,904 

43,780 

84,279 

16,106 

21,593 

24,239 

896.168 

213,705 

50,481 

25,555 

5,91 

46,000 

11,515 

7,902 

26,1-20 

3,002 

128,058 

194,-242 

188,521 

81.882 

44,965 

" '7,500 

28,570 

21,000 

119,755 


;t,9ti7 

38,315 

124,739 

62,770 

28,585 

47,100 

126,169 

15,999 

19,1 -(9 

25,767 

1,044,840 

191,050 

1 3.667 

28..592 

15,.568 

45,600 

13,891 

9,03 

29,170 

3,048 

109,018 

248,499 

225,464 

93,208 

57,131 

'13,-253 

30,742 

22,.5O0 

136,445 


Septemb'r.     323,494     481,358 
Septemb'r.        80,809       94,68 
Septeiub'r.      379. s53     499.008 
Septemb'r.        2'.i.lo7|       30,97 
Septemb'r.      ]20,.5o3;    113,031 
Septemb'r.     951,o55  1,273,9(1 
Septeiub'r.  3,-29 1  .S70  3,  r.'O.os 
Septemb'r.  4,212,925  ■1,700,651 

I  Sep'mbr.   1002,411  1,000,328 

.Septemb'r.  1.52,589  171,689 
Septemb'r.'   70.877   so. 010 


2,708,326 

538,426 

4,282,117 

30,720 

210,692 

111,444 

37,681,481 

14,793,203 

4,636,748 

2,906,tM)H 

477,084 

3,035.139 

1,277,0.59 

321,110 

8,339,172 

467,527 

5.219,.l35 

24  648,-226 

1,971,818 

3,496,806 
645,007 
478,872 
380,594 

2,!I3 1,924 
166,905 
155,676 
50,598,754 
734,(>49 
413,941 

3,798,025 
16,853,351 


7,132,4.53 

29,574 

416.577 

1,343.-258 
♦  88,697 
313.191 

2.435.844 

1,133,278 
179,797 
•202,118 
222,482 


572.029 
'262,381 
413.708 

1,980,893 

108,461 

71,009 

1,332,714 
22,430 

4,084,074 

1,468,005 

1,286,0.50 
702,210 
412,639 

1,552,427 

53,962 

150,759 

190,142 

1,066,056 

3,086,411 

800,280 
3,701,964 
179,611 
1,312,865 
9,176,031 
.'0,219,808 
15,125, 810 

8,098,771 

1.492.782 
700.605 


6,902.-235 

32.862 

323,407 

1,163,518 
534,758 
266,587 

2,058,994 

1,237,08-2 
146,580 
170,502 
234,593 


570,532 
•267,113 
567,937 

2,287.439 

103,.573 

09.838 

1.261,612 
24  7.53 

3,740.373 

1 ,7-20.700 

1,150.1.54 
742.079 
430.480 

l,6.53,-202 

79.009 

157.865 

158.975 

1,082,627 

3,226,792 

750,321 

3,641,476 

168,166 

1 ,220,703 

9,091.945 

26.415,8(«» 

35,537,805 

7,558,022 

1,430,.571 

710  m^ 
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RoAbS. 


Laieii  A'amiH^t  Rtported. 


UetJcorMol     1893. 


1S92. 


121 
III. 


'Jll.ti))!] 

lO.OTl 
9:l.'jr,j 

1 1 


Jan.  1  (o  Laiatt  Dale. 


:893. 


l*,77rf 

72,afib 

8J0.o3'2 

■»>.7l9 

1.039,119 

9lW,97S 

1    O.I-    <l'i- 


1892.        I 


]»*  wtek  of  SorrmbT. 


1893. 


12. 

70. 

Sit. 

•M. 


2',l««» 
4598S     1. 

i1»,455  «a7,3S9  i.iSlS.^l? 
iH  (.M<3  33i),!>49  2.tn7,«aol 
3ii.3H      511. Ml     3,7'.l^.•.•■^l' 

.'1.31      2i.9W      arfi.i:)^ 

-  Ul  ■Z.SHti.TiH  U.Hti2,35(»j 
1-4  7 'M»t.'<'^>  2d,«9<t,S8l 
Til      143.T.S9        7*4.07il 


8o  Pj"  "•  ■■  ' 

C»iir    ■ 
Off- 

0par.  Ud.«<'oI. 
BUMO  Ul.  R.  T 
aioayCLA'-V'  ... 

tammtiBr  I  r.  ... 

Lykeoi  V  .  r.  .. 

Tol'llwtti  • 
Texu  A  Pj 
TlBZ.8.  Vmlik  ~> 
IM.AOfalo' 
T»L  F.  *  w 

outer  AUr,  .. 
thilon  Pseine— 

Or.8.L.iki;.!r    - 

Or-RrAy^- 

D.Paa.I> 

aUo.ACi 

AU  other 
TotU.r 

OBDt-Br..;^ 

UoatAtm 

lUa.Al.A  : 

©I'm!  l,,Lmi/  —  !■   •  III  >  1 

Ten«M  Velle^lJaae   

WakMk t«l«k  Nor 

Web. Che«.  *W.I  %uirii<t  ... 

Wae4  Jer>eT .-••(•n-i.r/r. 

V.  V.Cea-A  PltU  '  >.  I..  "T 

WaetTeAPltU.  v 

We>L  MArjUod. 
Weet-N.Y.  4EPe 
WhaeLAL.  Brto  .i-t«>  <»>. 

WU.  OaL  *  AB*  I  «»«n«t    .. 

Wri(ChU».ir  -    "  

■  Incla'i'  'i  for  »e«k  ead  fttt  lo  dMe. 

•  laeludv..  li -■- .■-.:  eU  p«rUMt*. 

t  iBcladr*  Vfu  Cxitial  i«  ilvptecuber  M  leeliulre  for  both  rein. 

«  ngwe  ee*er  MU/  toei  pan  el  aitaeca  UMMea  lit  soatu  Carnlloe 
A  <!em««*  (!**■  ere  on  wbolo  JaelteoarUlo  HoutbeaeMrn  Br»Uim 
•  The  ba<ioe«o«r  tb»  L'blirit  Vallar  aod  Lahlrb  A  WilkMbsrre  •Ir- 
panoifDt*  U  Boi  iDclaile<*.  4  iDcIuilr*  eanlofi  tram  terrtee.  etc., 

not  rtren  •*|«rB»»>ljr.    ;  .Mi-tleaa  e  irreoeT.    «  foL  o-i    •'■ i".i».i 

for  to»i  w  ••«  »n1  «im-„  7>n    I  In  h itb  Tear*.    /Ii'  •' 

ilii'«  Id  <<  .ii'C  l°a Mit:  r  (.  KI.1  bw  «  half  lotoroat. 

tomlixr  raroluiM  »l    >Ilia«uk««   l.«ta  Sbon  A  Wrx.  .  _  ,..   ..,!,„  ,..4i«. 
:  1  jold  1«*  Uaaooek  A  Calumiil  fur  October  oatr. 

LAtMt  AroM  E«r«lM*  kf  Weeks.— Th«  latMt  we«klf 
•amin-.'*  in  th<-  r<>rf-„'oinx  af«  teparatelr  summed  up  aw  (ollow*: 

For  the  tirst  wrek  u(  Novrmbrr  our  proliminary  ■tat<*meot 
corets  05  ruads,  and  aboira  477  per  ernt  Iom  in  the  aggre- 
state. 


WabaA 

We»teni  X.  Y.  A  P^nii. 
VberUiK  A  Lake  Enu  . 


37i,Oiiu 


l.M 


3.1  Uw. 
SH.ail 


.  .3I9.9K-II 
•.M.V92!'' 


a.74'>. 

46,3U2| 


I6.J3»| 
41l.litl 


3  11 
3J'.< 

'.lit; 

in; 
'■-■i 

7  I 


u-u,.  JO 

5.29I.!tas 

■J. -n  ■>,<■:  I 

■1.2  U.!'! 
l.tCJ.l  1  I 

W.J'i:,  -''s 

iO,97l>,3i3 
97h,U<( 

■  4 

•  S 

12,093.305 

4-*, ill) 
I.^SlU* 

t»'>«.'>ri 

■."   •    '70 

;i«i 

.M 

l,j»i.41» 

IB.   9l> 

54M.79J 


\tl  wttM  9/  Xortmbtr. 

189S. 

1893. 

Imertmi*. 

OtnmM. 

« 

• 

• 

a 

Areh.Toi>.Aaaii.  Fe 

7e»,743 

824.410 

38.907 

44.  Louia  A  ■■> Fr.  .... 

17l,t«3 

i<iH,9<n 

o>**a*»< 

17,7Ui 

BUI. A  Utaloa«atawea4.* 

1M.33B 

125,ftB4 

«M 

«n>oUjn  Klaraled 

i^Saiu  Bopa.  A  Ptnab-c 

3l.4a» 

U,19< 

e,73l 

•».■«» 

64.013 

3,9ie 

•*■. ■•>• 

BoiL  CM.  Ba».  A  jrortb. 

10»,3»4 

»7,7SJ 

7.501 

■na— ma  Paciae 

«8O.OO0 

4B4.000 

8,0- K) 

ammymtc  AOblo 

17X23 1 

1BS.91S 

38,401 

CMeaf*  A  Ea>t.  Illleou. 

M,3ll 
B8.Sia 

88,725 

0,588 

'i'>'.i''s 

CklaaM  Mil  w.  A  at.  Paol. 

7M,ies 

Mo.e«a 

•••••■•• 

et.iid 

€klc.  A  Weat  Mleblcan . . . 
aB./MkaeB  A  Mackinaw 

»t.«ia 

a9,0M 

•-•••••. 

»,%.n 

H.757 

14.4SO 

1,'<>3 

Cto«».  cm.  Chle.  A  St.  1.. . 
Cwnat  RtTar 

84a.«l9 

23),«»9 

39.6 '0 

2,T7» 

4,411 

48',»00 

Xwarar  A  Klo  araadfc . . . 

14',000 

189,MW 

M.l»% 

»4,oes 

W7 

.. 

OataiA  8.  B.  *  AUaatM,.. 

89I.J.'I! 

f7.7»« 

3,8oa 

Xaat.  Tmb.  Va.  A  ea    .. 

I!-  •■'- 

13l.23< 

1 1,7  It! 

•twwt.  a  ladlanapolla. 

7.335 

1.302 

Craaar.  A  Terrs  Uaiite . . 

2  l,7i>i 

lAOi 

mat  A  Pere  Marqueti  i. 

•  .  .J.,., 

ba,077 

«.7l» 

Orand  BapbU  A  Indiana 

«*.a«i 

61.023 

»•*•.»»■ 

7,319 

OB«tBDaUB.Ain.  W.. 

7,4^9 

10,S73 

>■••■•>• 

2,91  4 

Other  Unea 

2.M10 

4.4»» 

1.9i>5 

Oiaaa  Trunk  et  Canada) 

4a>.474 

4  7.ooa 

42.4M 

OBMHO  A  Or.  Truatt . . 
DatTOr.  Uar.A  Milw.l 

B»,k«l 
2l,>l<i» 

07,934 
23.>*>1 

27.337 

~Cl>8-» 

totani'I  A  Ut.  Sortb'n... 

8i.«-)l 

87,:i«<l 

1,8  IS 

leva  UaatnU 

iH.itoo 

■JTJiSI 

a.133 

KaaairbaA  Mlcbivan... 

«.7b9 

ft,9J* 

■"*17i 

Kaa.  Cllr  Clin.  A  Hpriug. 
Kaa-C.  Pt.B.  AMkib.... 

5,389 

0.273 

894 

».»,18il 

1'>I,<«IJ 

10,880 

Baak  CItr  Mem.  A  Minn. 

^TAi» 

24.011 

3.4rr 

Kaa.Cltr  fliu.  AUuir.. 

r>.09<I 

1,757 

a,3ia 

Kaa.  cur  euburban  Bait. 
Kaa-C  Wtan.  A.v.  W  .. 
BeoauK  A  Wot.'n 

«,«»« 

*,»17 

Bi 

8.(WJ 

7.491 

513 

7.521 

l*.2-ii 

782 

LakeSneA  W«.t<>rn 

57, 7»* 

8  .sun 

••••>••• 

0,431 

iioalav.BTanav.  *  M.  L... 

ai,ou7 

•43.574 

»,3«7 

LaaaeTtUaAJIaabvliie... 

SMOOtt 

4  M,a4!> 

82,3i9 

Iraua,  M.  Aibaar  A  iiuic. 

B4>»W 

•to.m.-. 

•••••e*o 

5,806 

HaapatoA  Ckarleelou . . . 
Mesleaa  Central 

■  ^7 

5»3 

5,"o5 

Mesleaa  Wationai 

•:u 

4,52J 

Mexleao  Kaliwarr 

t     '.     ■>!'> 

■  -."JO 

13.500 

Minn.  Bl.  K.AM  14.  M  . 

7..:)..  . 

Tl.iM 

3,009 

Mo.  Kan*a*  A  rrx»«  .... 

.•>:7.us » 

■JM,Mr?7 

to,r2A 

Mn.  Pai'inj]  A  iron  Ml.... 

fv.iio 

Bi.131 

N.  Y.  UuunoA  Wa«tara 

<M.t4b 

lojeoM 

Vorrolk  A  Waatera. 

2IU,713 

15,529 

Peoria  liee.  A  BvBMT .. . 
PliubarK  AWaakm..... 

14.277 

li>.inri» 

2,82  J 

aOr'^AW 

47,027 

•«•••••• 

109 

RIO  (>raade  noa«B««a. . . . 

M17 

lS,5fl1 

0,851 

KMUrando  •* —  — 

■■•  •«)(» 

iHt.AIHI 

6lM) 

Bi.  Joa»ek 

hi  L.  Alt. .. 

.J4 

Ti.ltM 

l.lU^ 

1  lit 

Tj.iity 

•••••-•a 

:<,05o 

a(.UmU!<  . 

lUll.OM 

10,04O 

Texas  A  r 

l<lt.43i> 

10.235 

Toledo  A  < ' 

45.980 



14,1111 

Toirdo  Pat/fiH  m  rt,..,.  (1 

1  ".  I .  .^ 

21. U0 

■J.nii-* 

ti  -  .t 

•  ^  •*'•% 

^■  "u 

271,001 
tiS.iOO 

•-9.7J 


"ladai  7,3ilJ.723    7.753,097| 

'<el4  77|>.e.l'  -.. 


1892. 


Iitcreas^..      Deereat' 


233,000 
7.VI0  1 
26.9J2 


« 
8.030 


1.785 


302,97G 


8,800 

572.340 
369,364 


[iiolU'l>"t  Oblo  &  Mu«ls^lpi>i. 
'  Weekeudlug  Morciuber4. 

Net  Earninrs  Monthly  to  Latest  Dates.— The  following 
.shows  the  gross  aai  net  earninz^  to  latest  dates  of  all  railroads 
farniahia;;  monthly  statemoats.  The  compilation  includea 
every  road  from  which  we  can  f;et  returns  of  this  character, 
and  in  that  form  is  given  once  a  moath.  E.irly  returns  are 
published  from  week  to  week,  as  soon  as  issuu.l,  but  for  tbe 
ct>nvenieace  of  our  readers  all  the  roads  making  returns  sere 
brought  together  here  in  the  week  in  which  we  publish  our 
inoothlj  article  on  net  earnings— say  on  or  abaut  the  30th  of 
the  m^nth.  A  paragraph  mark  (^  added  after  the  name 
uf  a  road  indicates  that  the  figures  for  that  road  for  the  period 
gi^eo  bare  not  previously  been  published  by  us. 


-Orocf  £anuHff*.- 


Kaerfi. 
.1dlrnadack<[ lept. 

Jaa.  t  m  MpcJi 

Allechanr  Vtlier ..^iipt. 

Jaa.  1 14  8301.  3< 

.\rkaBa«>MI4ltad.f- 

JUIV    I    Iii.H.,lil    ^11 

AU  T.  .i 

J»:.     . 

July  i  t"»  ^•■\>i.  j«j  ... 
Bt.L,.AS4QKr.Sr«.b9ep(. 


1893. 
• 

15.132 

114,337 

180,941 

1,844.853 

14   IT.-. 


1892. 
« 

17.T»3 

148.011 

21'I.19I 

1.945. 1 49 

21. U  I 


-\el  8amlngt.—~ 


1893, 

« 

3,5 17 

34,324 

73.391 

687.330 


1893. 
8 

7.818 

39,380 

103.090 

757,330 


■fiiU. 


Jii 
.illan^ 


...  . ) 

:».-T».'<  »  t  I'j,,  i  i..'JJ 
717.8.'5        9M.9il 
e.tll.Ull    «.)7t.M'} 
'  t     2.U0l.9t  J 
•     4.897,7  7.-1 
..    ...    .J  I  35.  .12.  iO»  I  J.?tll.*3  7  ll.lJJ.15l 

3v>....11.3»4,4t9  13,34J,9d9    3,930,911    4,801,906 

olnl.«:  — 

302.439       311,411  79,019  05.128 

97,839        10i,91i  89^08  82,885 


•l.t.  .1  ) 


St 
.30 


1,073 
1.215,979 
9.817,475 
3,193,443 
391,157 
3.114.481 

r;o.370 

1.5  >9. 135 


7.746 

1.447,318 
8.830,000 
3.877.435 
433.618 
2.40  1.2  iS 
1.I21.3>1 

l.'4il),l31 


1 


Total  ij-jtcui  .b..',i 

Jan.  I   to  Oct  :li 

Jatj  1   lo  Uoi.  31 
U.  AO.  8o>itltw..k...Jaae 

Jan.  1  Ul  lii'in  39.. 

Jii  3j.. 

Batb.l  :  '  VSopU 

Jau.    1    L.J  -iri'l.  JU. ... 

lieeek  Creek.1— 

Jan.  I  loSepkSO  ... 

Jolr  1  to8.)pt.  34  ... 
Beaalactoa  A  Ruiland.^  — 

Jao.  1  ti>  BepLJO  ... 

JuLr  I  toeept.30  ... 
Blna.  A  Atlantic. b189pt. 

Jan   1  tudepl.  39.... 

JnlT  1  toBepl.  39  ... 
Brookt.Tu  ElevstedlSept. 

Jan.  1  u>Sep4.30. 

July  1  to  sept.  30 
Buir.  R.  A  Plua..k..8opt. 

Jan.  I  to  Bept.  SJ. 

Jul/  1  to  Sept.  39. 
BarLC    ■  ■'  ■  a  S^spt. 

J.  3J. 

0.>m.>v  «18spt. 

Jan.  1  lu  dcpt.  30 

Canadian  Paciac.a.SepL 

Jan.  1  tuBepu  30. ...13,115,211  t3,il4.9J4 
Oarollaa  MldUu.L.1.9cpt.  6,143  7.934 

Jan.  1  toriapi.  30....         41,390  4l.'lpU 

Joly  1  tu  Sept.  30  ...         17,970         19,044 
Cent.erN.Jeraer.a8ppt.  1,314.792    1,3(3,299 

Jan.  1  tu Bept.  3.>.... 19,913,071  10,037.071 
Central  ParlDcbf  .Sept.  1,433,439    1,39.1,091 

Jaa.  1  to  Bept.  So. 


.i.;iii,i7j 

313.981 

1.251.734 

2.438,398 

4.2  H 

19,397 

1.0H,257 
327,171 

2()3,«57 

71,731 

1.723 

22.117 

&,2«7 

130,293 

1,390,544 

391.848 

139.992 

3,574.98  • 

919,7(9 

45).UJ7 

3,919,731 

78,346 

706.808 

1,914,334 


U,l  I''.  I'lJ 

191,975 

1.2.1  .,9.'l» 

2,019,742 

4.101 

19,921 

895,171 
399,891 

199.421 

89.00J 

3.372 

39,793 

10,132 

151,193 

1,39  7,573 

438,231 

391.411 

3,389.491 

85(.(iJ 

417,(^1 

3,9(9.  "J7 

77.7  19 

69i,A39 

1,873.011 


.10,707,693  11,034.804 


10.182 

93.283 

3,58 1 

44,399 

7,127 

Ol.")9/ 

1)|,((9 

452.0J9 

7,Mi).938 

3,000.09 1 

197,193 

1,529.713 

309,110 

103,2.11 

1,719,0(8 


10.095 


Cbar.  Cln.  A  Chir . . . .  A<t(. 

Jaa.  1  to  Auk.  31 

Chatauqaa  Ltke  . .  H  Sept. 

Jan.  1  tu  8cpc  30  ... 

Cheraw  A  I>arl . .  bH  .89pt. 

Jan.  1  toHnpk  39 

Jolr  1  to  Sept.  30.... 
Obaaapeake  A  Ublon.Srpt. 
Jan.  1  to  Sept.  30. 
Julr  1  to  Bepl.  30. 
Ches.  O.  AH.  W....b.AuK. 
I         Jan.  1  to  \a%.  31... 
I         Jdly  ;  til  Aa(.  31..., 
Cbla.Bar.  A  !(ortli.b.4ept. 

Jan.  1  luHepu  30... 
Cblo.  Bart.  A  Qnla.bScpl.  3,523,191 

Jaa.  1  to  .H.vt-  30....29.521,.»72  2i.39J,770 

rCUlo.M.AHt.l'aiil.aSopt.  3.0i3,55O    3.2i7.i)9S 

1  Jan.  1  to  M  'pi,.  3J....2l.2«>.l  13  2l..i>i..l  •» 

I  Join  to  Bupl   30...    9,021,749     0,021.221 

,  (;bJaa.RAU.8'k.Ydii.8flp.       219.039       230.3Jt 

.  Cblo.  A  W.  Mich Sept.      174, "191       301.3  i2 

>        Jan.  1  loduputfO....  l.li>,7u>    1,479.(19 


,  ,  I 

J.i')-.;<29 

79.0Ji 

421.701 

037,894 

2.7J8 

8,313 

313,032 
110,9(3 

86,350 

2J,28  > 

5J7 

45* 

616 

41,721 

663,092 

131.113 

09.2  it 

799,379 

29^,11  J 

14k.dSi 

72 1.3  J 1 

2).6(4 

199,987 

801.930 

5,298,779 

2.101 

3,949 

6,822 

320.542 

4,329.299 

732.260 

4,334.764 

def.  1,339 


■  ■■-  U7 
|>9 

:  .,  ilJ 
-  <7 
,■  ^3 

i.-.u;7 

6  19.314 

4.19-.141 

3.967,619 

66.071 

4I2.10O 

099,214 

2.377 

8.313 

311,791 
lli,57d 

47,S03 

89,734 

14> 

4,483 

3,097 

61,374 

591.826 

173.294 

91,339 

692,337 

«6J,37l 

101,.5at 

778.499 

20.32!> 

188,124 

8  19,099 

5,372,113 

1,85 1 

3,988 

4,049 

592,610 

4,(3i,394 

809.163 

4.407,034 

lief.  2,743 


90,490  dor.39,990  def.21,774 


5,119 

41,923 

7.912 

37,2ii 

18,030 

939,733 

7,395,211 

2,919,321 

2)7.1.51 

1,114.79^ 

375,130 

2  2  <,.'>!)  ( 

1,3  78,  (.12 

4,n3,V.I9 


2,113 

4,978 

2.207 

12.920 

058 

820,431 

2,3  22,179 

93 1,*95 

08.316 

5ii,3t: 

12 1,693 

79.319 

5)1.1(1 

1.07J.rtl) 

!).4l2.2i( 

T.iti-.tm 

7..10,  ».)i 

2,>ll.ll> 

130032 

41.11> 
2(3.773 


1.390 

e,705 

3,150 

13,133 

6,080 

3U.34t 

1,981.056 

UVJ,13l 

79,593 

4  59.821 

131.2>6 

0  ),92  1 

513. 19  > 

1,722,109 

Ii.9l«,s2.'. 

1,  IB  2.  ".34 

7.  >1)  •.*■»* 

2.!)lt,>18 

iej,i-4 

H1.3j7 
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. arott  JsamingM,- 


1893. 

57,631 
50S.288 
167,608 


Heads. 
On.  Jaok.&  Maok.jl  bSept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Cln.  Lebanon  &  North. f- 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30 

Oln.  N.o.&Tex.P.UaSept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Ala.at.Boutb'n .  llvSept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

H.  O.  A  No'east.UaSopt. 

July  1  to  Sept.  30.... 
Alab'a  AViokB. .  ItaSept. 

July  1 10  Sept.  30 

▼Icks.Sh.  &  Pac .  UaSept. 

Julvl  to  Sept.  30.  .. 
Total  system... UaSept. 

July  1  to  Sept.  30 

Cln.  Ports.  &  Vlr.  bUSdpt. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30 

der.Akron  ACol.bllSept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Olev.  Cln.  C.  4  St.  L.aSept. 

Jan.  1  to  Sept.  30 

July!  to  Sept.  30 

Peoria  &  East'nIIaSept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Oleve.  <Si  Marietta... .July 
Jan.  1  to  July  31 

Columbia  Newb  &  L.H— 

July  1  to  Sept.  30 

OoL  H.  V.  &  Tol. . .  b  July 

Jan.  1  to  July  31 

Crystal.  H— 

July  1  to  Sept.  30 

Jan.  I  to  Sept.  30 

Onmberland  Valley. If— 

Jau  I  to  Sept.  30 

Julyl  to  Sept.  30 

Onrrent  River SepL 

Jau.  1  to  Sept.  30 

July  1  to  Sept.  30 

Den.  <t  B.  Qranne.b.Sept. 

Jau.  1  to  Sept.  30 

July  1  to  Sept.  30 

Des Mo.  No.  & W. . .USept 
Jan.  1  to  Sept  30 

OetBay  Cltydi  AJ.bHSept. 

Jan.  1  to  Sept.  30 

Det.  Lans.  it  Nor. a. Sept. 

Jan.  1  to  Sept.  30 

Duluth  &  Iron  Eange.H— 

Jan.  1  to  Sept.  30 1,043,954 

July  1  to  Sept.  30 505,243 

Dunkirk  All.  V.  &  Pitts.  If 


1892. 

s 

66,977 
521,228 
201,693 


-tfei  Baminffi.- 


36,440  36,811 

98,457  96,486 

307,043  362,537 

2,957,937  3,136,933 

948,972  1,086.237 

121,241  151.273 

1,251,959  1,295,799 

373,997  439,219 

88,579  103,317 

261,940  320,322 

49,912  45,162 

112,615  139,037 

37,653  42,364 

112,914  124,200 

595.436  794,653 

1,810,438  2,109,015 

22,028  27,315 

200,851  191,538 

72,007  78,891 

77.708  91,861 

741,132  738,367 

236,993  265,806 

1,237,762  1,397,847 

10,323.090  11,007,460 

3,650,156  4,109,506 

174,929 

1,291,09.1 

477,524 

26.574 


202,444 

15,562 

303.008 

1,950,119 

3,472 
11,714 

665,681 
238,605 

11.265 
120,214 

32,003 

578,889 

5,850,142 

1,542,003 

43.562 
305,841 

20,574 
324,918 
106,015 
903,185 


175,093 

1,321,729 

474,378 

25,309 

182,947 


10,690 

277,580 

1,833,524 

4,073 
12,053 

700,597 
270,694 

16.707 
149.910 

57,077 

825,740 

6,754,252 

2,541,724 

38,454 
303,184 

32.794 
272,255 
122,287 
913.633 

1,283.181 
737,755 


1893. 

9 
11,198 
83,826 
26,205 

14,965 

35,988 

82,000 

709,702 

230,000 

32,780 

230,830 

90,760 

7,000 

18,000 

5,000 

7,000 

4,000 

11,000 

130,780 

351,760 

2,256 

33,106 

13,860 

29.166 

198,840 

71,908 

335.1.50 

2.469,869 

882,391 

43.696 

168,507 

94,369 

2,264 

37,760 

def.316 
134,914 
827,038 

759 
4,881 

179,237 

74,562 

2,804 

23,739 

4,757 

245,500 

2,2S9,99Z 

511,773 

16,264 

101,071 

7,281 

147,585 

28,300 

171,315 

563,308 
339,680 


Jan.  1  to  Sept  30 

Julyl  to  Sept.  30 

Elgin  Jollet  &  E.all  Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30 

Elmira  Cort.  &  Nortb.U— 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30 

Bureka  Springs. ...'..  Aug. 
Jau.  1  to  Aug.  31 

Eyans.  &  Terre  H..*Bept. 
July  1  to  Sept.  30.... 

Fall  Brook.  H— 

July  1  to  Sept  30  ... 

nint  &  Pere  Mar.aHSept. 


210,127 

75.172 

83,985 

631,959 

219,880 

299,935 
107,136 
6,398 
57,107 
140,000 
387.719 

163,848 

.    _,        210,613 

Jau.  1  to  Sept.  30 2,124,715 


220,596     def.6,614 
88,593  def.20,099 


18,373 

231,263 

639 

167,995 

1.122,014 

455,298 

57,324 

589,523 

174,829 

210,928 

2,174,527 

1,843,745 


3,065,577 

109,035 

844,369 

5,33» 

33.823 

3.104 

27,434 

30i'?56 

89,007 


77.343 
622,325 
224,309 

308,740 
125,062 
8,509 
53,310 
118,797 
376,177 

189,446 
237,704 

2,146.171 

22,897 

218,870 

1,124 

160,115 

1,207.439 
512,401 
63,434 
548,309 
181,729 
298,174 

2.408,104 

1,798,579 


Ft  Worth  &Rio  Or...  Aug. 

Jan.  1  to  Aug.  31 

Gadsden  &  Att.UnV.Bept. 
eeorgla a.Oot 

Jan.  1  to  Oct.  31 

Julyl  »o  Oct  31.... 

e*.Bouth'n&Pla.b..Bept' 

Jan.  1  to  Sept.  30 

July  1  to  Sept  30 

Grand  Kap.  &  Ind.1I.8ept 
Jan.  1  to  Sept.  30 

erand  Tr'k  of  Cau.^Sept  _    _.    ._ 

Jan.  1  to  Sept  30.. ..14.478,392  14,299,988 

Ohlc.  dc  Qr-d  Tr.  .?8ept      570,769       302,532 

Jan.  1  to  Sept.  30 " —    

Bet  Qr.  H.&Mil.nsept 

Jan.  1  to  Sept  30 

GnU  &  Chicago .  bH . .  Oct 

Jan.  1  to  Oct  31 

Hoos.Tun.  &  Wilm.^Beft. 

Jau.  1  to  Sept.  30 

Houst  E.  &  W.Tex.. .Sept 

July  1  to  Sept  30 

nUnolB  Central.  ..aSept  2,170,817    ., ,„„ 

Jan.  1  to  Sept.  30. ...15,770,240  13,919.555 

\^^        Julyl  to  Sept  30....  5,869,409  4,803,407 

kid.  Deo.  &  West.-irSopt        37,332  53,028 

Jan.  1  to  Sept.  30 322,116  382,^78 

July  1  to  Sept  30....       120,296  157,394 

Iowa  Central bSept      177,721  189,768 

Jau.  1  to  Sept  30 1,363,187  1,375,948 

July  1  to  Sept  30 455,532  499,536 

IronBailway....b1I.Sept.          2,931  3,531 

Jan.  1  toBept  30....         28,969  25,983 

July  1  to  Sept  30....           6,482  9,341 

£anawha Ac  Mich. b. Sept        32,236  34  057 

Jan.  1  to  Sept  30 267,531  280,902 

July  1  to  Sept  80 93,972  95,451 


2,805,181 

119,462 

907,625 

3,513 

29,115 

3,386 

26,730 

35,618 

96,081 

1,762,824 


31,525 

161,726 

63,446 

81,898 
36,079 
3,600 
29,840 
90,000 
207,469 

87,097 

70,938 

521,852 

2,974 

59,040 

393 

94,346 

288,778 

176,391 

12,008 

76,463 

15,636 

45,661 

418,433 

583,432 

4,066,959 

140,761 

599,979 

25,517 

136,928 

1.941 

4,601 

858 

6,623 

10,291 

27,981 

816,481 

4,918,602 

1,970,468 

7,518 

80,910 

36.153 

78.856 

430,546 

163,166 

193 

2,985 

140 

11,125 

80,848 

30,804 


1892 

S 
22,219 
135,357 
67.296 

14.580 

34,691 

81,590 

656,336 

226,372 

25.239 

230,598 

61,023 

11,000 

44.000 

2,000 

7,000 

4,000 

9,000 

123,879 

347.395 

8,619 

38,411 

23.350 

29.900 

206,5.'i8 

80,801 

401,367 

2.349,568 

l,0jl,383 

64,310 

351.990 

112,794 

5,447 

39,066 

def.4,930 
136,390 
802,524 


• Orosg  Earnings. . yet  Earnings.—, 


_     ^  1893.  1892. 

Soads,  s  $ 

Kan.C.  Clin.  ASpr.. Sept.  27,839  30.602 

Jan.  1  to  Sept  30.  ..  253,580  239,278 

July  1  toSept  30....  75,993  82,9J0 

Kan.  C.  FtS.  *M..aSept  366.114  438,606 

Jan.  1  to  Bopt  30....  3.467,431  3,633,779 

July  1  to  Sept.  30....  1,031,366  1,223,776 

Kan.C.  Mem.  AB.a.. Sept  84,673  99,771 

Jan.  1  to  Sept  30 782,990  792,094 

July  1  to  Sept  30. . . .  235,707  267,252 


2.098 
5,101 

210,671 

91,145 

7,853 

6  .',208 

27,989 

350,994 

2,811.029 

1,102,877 

12,281 

122,770 

12.997 

65,600 

39,318 

236,769 

741,628 
487,980 

61,452 
28,561 
24,132 
178.518 
69.079 

91,564 
52,152 
4,984 
25,191 
69,703 
213,649 

97,729 

84.321 

624.112 

4,321 

44,428 
682 

73.793 
269,2S5 
167.294 

21,063 
133,590 

48,474 
107,246 
6i«3,602 

565,178 

3,969,092 

55,372 

613,468 

36,633 

203,360 

def  53 

deM,133 

496 

8,364 

8,128 

14,389 

551,608 

3,196,418 

1,081.321 

20,<)14 

116,228 

62,046 

71,796 

343,364 

146,015 

227 

564 

lu8 

12,376 

90,427 

30,304 


Keokuk  4  Wesfn  bUSept        40,286         41,886 

Jau.  1  to  Sept  30 289,114       294,322 

UErleAU.  AScaUSept  6,205  7,125 

Jan.  1  to  Sept  30 53,879  59,578 

UErle  A  Wesfn.bUSept      310,853       348,219 

Jau.  1  to  Sept  30  ...   2,695,433    2,603,373 
Loulsv.  Ev.  AStL.aSept      139,000       171,587 

July  1  to  Sept.  30 402,734       448,322 

tioulsy.  A  Nashv.b.Sept.   1,436.5}9    1,907,123 

Jan.  1  to  8ej,t  30. ...15,416.113  15.833.819 

July  1  to  Sept  30....   4,697,404    5,659.271 
Loulsy.  N.  A.  AC..a.8ept       376.492 

Jan.  1  to  Sept  30 2.640,610 

July  1  to  Sept  30 1,025,782 

Macon  A  Birming.K.Sept.  5,396 

Jan.  1  to  Sept  30 49,324 

ManlsttqueU Sept  266 

Jan.  1  to  Sept  30 70,736 

Mexioau  Central Sept      563,201 

Jan.  1  to  Sept  30 5,842,391 


3,186,294 
162,672 

1,293,222 
433,315 
253,520 

2,462,389 


39(,688 
3,968.206 
1,510,851 
2,646 
31.272 


328,277 

2,4.53,133 

954,693 

5,512 

54.461 

665 

79,830 

631,379 

5,721,297 

194,393 

1,398,632 

444,922 


Mex.  International.. Sept.      145,816 

Jan.  1  to  Sept  30 1,604,429 

Mexican  National.  .Sept      333.338 

Jan.  1  to  Sept.  30 

Minn.  A  St.  Louts. a. Sept. 

Jan.  1  to  Sept  30 

July  1  to  Sept  30 

Mlnn.Bt  P.AS.8..M.TrSept 
Jan.  1  to  Sept.  30 

Mo.Pao.AIronM.b.-June  2,015,132    2,038,921 

Jan.  1  to  June  30.  ...12,740,284  12,419,262 
NaBh.Ch.AStL..b.1iOet 

Jan.  1   to  Oct  31 

Julyl  to  Oct  31.  .. 
Nevada  Central II  Sept 

Jan.  1  to  Sept.  30 

Newburg  Dutchess  A  CH 

July  1  to  Sept  30 

NewOrl.A8outh..a1ISept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

N.  Y.  Chic.  A  St  Louis. II— 

Jan.  1  to  Sept  30 4,962,557 

July  1  to  Sept  30....   I,8'l7,730 
K.Y.L.E.A  West'n.c.June  2,668,633 


1893. 

9 
13.288 
92,582 
25,293 

111,208 
747,400 
218,626 

13,S09 

79.451 

7,524 

18,190 

96,913 

871 

10.098 

149.736 

1,103,877 

62,376 

156,614 

662,492 

5,239,673 

1,730,000 

170,492 

898,6*5 

410,073 

1.094 

6,626 

def.481 

32,515 

195,747 

1,953,224 

54,102 

460,366 

ri44,833 


1892. 

S 

11,342 

78,402 

23,915 

113,992 

818,857 

801,647 

7,088 

55,302 

171 

17,205 
95,446 

1.985 

12,931 

172,22ft 

1,155,80» 

63,411 

140,131 

686,82» 

5,445,084 

2,013,952 

96,13» 

812,983 

333,927 

935 

de(.884 

deM,35» 

37.794 

211.999 

2,002,623 

73,371 

523,744 

f  162,261 


3,271.115  fl,138,748  fl,132,68» 


176,304 

1,436,272 

529,000 

273.753 

2,247,977- 


473,239 

4,232,117 

1,799,968 

4,470 

30,720 


42,827 

7,7  76 

86.253 

22,393 


42,743 
11,256 
98,728 
27,415 


81,512 

433,736 

176,225 

69,887 

614.347 

287,439 

2,376,665 

200,369 

1,583,878 

656.032 

523 

5,967 

7,381 


69,201 

533,030 

198,223 

92,592 

740.494 

464,224 

2,6S8,14T 

189,292 

1,610,521 

711,893 

1,482 

497 

8,053 


4,567,157 
1,512,039 
2,742.729 


def.l,9lO   def.2,672 

def.3,109  

def.3.951 

751,622 
166,817 
d963,943 


293 

def.s.eoo 

601,81& 
70,68* 

d947,851 


N. 


Jan.  1  to  Juae  30.... 14,488,357  14,793,203  d4^677i914d4,635,849 
Oct  1  to  Juue  30.. ..22,369,230  22,993.933  d7,4ll,827d7,348,268 


Y.  A  Northern.. VSept        52,068 
Jau.  1  to  Sept  30..   .       450,906 

N.Y.  Out.  A  \Vesta..8ept       343.230 

Jan.  1  to  Sept  30....  2,938,110 

July  1  to  Sept  30....  1,132,129 

N.  Y.  Phtla.  A  NorfolkH— 

July  1  to  Sept  30 24S,132 

Jan.  1  to  Sept  30....  700,229 

S.  Y.  Sus.  A  West.bSept.  155,476 

Jan.  1  to  Sept  30 1,311,330 

Norfolk  A  Southern.Sept  29,362 

Jan.  1  to  Sept  30 327,394 

Norfolk  A  Western  aSept.  775,267 

Jan.  1  to  Sept  30 7,474,101 

Northeastern  (8.  OH— 

Jan  .ItoSeptSO 473,669 

Julyl  to  Sept  30...  96,665 

Northern  Central.b.Sept.  582,546 

Jan.  1  to  Sept  30...  5,208,899 

Oeouee  A  Western. ..July  2,226 

Ohio  A  Miss a.Aug.  356,669 

Jan.  1  to  Aug.  31....  2,747,931 

July  1  to  Aug.  31 .  680,266 

Ohio  River. bfSept  79,505 

Jan.  ItoSept  30..  .  596,951 

Oregon  Imp.  Co. a.. .Sept  368,820 

Jan.  1  to  Sept  30 2,902,602 

Deo.  1  to  Sept  30 3,204,248 

Faduoah  Tenn.AA...Ang.  22,573 

Jan.  1  to  Aug.  31....  207,766 

Tenn.  Midland Ang.  18.592 

Jan.  1  to  Aug.  31..  148.228 

Pens,  (east  P.  A  £.)  Sept  5.394.510 


58,032 

419,932 

303,201 

2,606.939 

1,013,422 

216,307 
,620,833 
163,932 

1,277,039 

32,313 

321.110 

913,184 

7,236,787 

467,527 

102,821 

630,070 

5,219,435 


422,314 

2,692,4-13 

751,890 

84,760 

553,766 

343,312 

2,931.924 

3,329,762 

19,122 

129,307 

17,056 

117,046 

6,098,024 


10,105 
46,766 
100,388 
735.392 
367,162 

69,302 
167,703 

73.151 
579.323 

10.100 

110,398 

266,443 

2,057,399 

153,054 

9,990 

227,004 

1,585,916 

1,126 

137,182 

765,957 

218,537 

40,007 

232,743 

101,346 

539,994 

584,676 

10,273 

113,393 

7,092 

50,837 

1,947.591 


14,236 

72,951. 

76,037 

672,357 

326.008. 

43.120 
132,032 

78,441 
568,908 

11,351 

116,729 

316,517 

2,139,491 

130,527 
4.142 
222,490 
1,437,472 


1.55,614 

579,624 

238.243 

89,787 

228,557 

71,829 

586,548 

626,830 

8,966 

59,485 

4,398 

15.206 

2,052,995 


Jan.  1  to  Sopt  30.... 50,803,950  50,593,754  14,123,667  14,528,590 


liines  westP.  AE.Sept        Deo.    411,627 

Jan.  1  to  Sept  30 Dec.    254,170 

Peoria  Deo.  A  Bv-.aSept        70,000         79,062 

July  1  to  Sept  30 208,619        236.296 

Petersburg H.Bept         38,268         37,561 

Jan.  1  to  Sept  30 408,650       413,941 

July  1  to  Sept  30....  114,742  126,174 
Philadelphia  A  Brle.Sept  464,337  538,377 
Jan.  1  to  Sept  30....  3,902,172  8,793,025 
PhUa.  A  Reading... Bept  1,946,59«  2,164,923 
Jan.  1  to  Sept  30.. -.16,635,177  16,853,331 
Dec.  1  to  Sept  30.. ..18,733,544  18,734,873 

CoalAIronOo Sept  2,290,0  13    1,902,649 

Deo.  1  to  Sept.  30..18,6i»9.036  17,677,853 
Total  both  Co'g'... Sept  4,236,599    4,037,372 
Deo.  1  to  Sept  30.. 37,452,630  36,41  i,726 
Pitts.  O.  C.  A  St  L..8ept         Dec.         87,93 i 

Jan.  1  to  Sept  30 Deo.       189,505 

Pitts.  Mar  A  Chic  b  Aug.  2,459  2,844 

Jan.  1  to  Aug.  31 25,125  25,429 

Pitts.  Youngs.  A  A.. HOot.         84,279        126,169 
Jan.  1  to  Oct  31....  1,133,278    1,237,082 


Deo. 
Dec. 


56,391 
223,396 


37,825 

103,005 

17,209 

139,164 

41,505 

172.148 

1,215,882 

927,327 

6.343,795 

7,360,930 

196,294 

333,849 

1,123.621 

7,699.779 

Dec. 

Deo. 

185 

2,114 

31,913 

450,918 


35,269 
100,674 

16,988 

174,091 

56,593 

210,959 

1.091,611 

1,054,685 

7,449,237 

8,235,439 

212,948 

544,129 

1,267.633 

8,779.563 

63,705 

67,258 

719 

1.201 

46,184 

434,770- 
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'-^Onn  Barniiigt.^, Met  £amin<n , 


<Ma.  Om.*K.  C.  h? .  .Oet 

Jbb.  1  to  Oct.  31... 
Bleh.A  PetenborgnScpt 

Jan.  1  10  Sept  3n.... 

JalT  1  to  Sept.  30  ... 

Blah.  Fnd.  A  Pot.  .7dopt. 
JkB.  1  todept.  30 

-Bto  Omnia  WMt.b.Scpt. 

J>o.  I  to  Sept.  30 

Julr  1  toSepc.  30.... 

aas-Tiu.*  HoroD . .  ISopt. 

Jan.  1  toSepLSU.... 
«■«■  7»tler  4  St.  U.Sept. 

Jan.  t  to  .Sept.  30  ... 
St.  L.  A.  AT.  a.b...Aa«. 

Jul.  I   to  .%t|iC.  .11 

St.  I.oui»  l^oulliwn  '  — 

July  1  lo  ;^-i>i.  3u 

Jan.  1  loSopt.SO 

St.  Paul  A  OiU...k.1flcpt. 

Jan.  1  to  Sept.  3u 

July  1  tnSept.  30 

Saa  AdLA  Anto.  F  .Sept. 

Jas.  1  loSopt.  So... 
Ban  rr.AJI  Fae.a.. .  .Sept. 

Jan.  1  toB«pt.30.... 

Juir  1  toSeiit.  ao 

Sav.  Aaur.  «\Ioai.''^pt. 
Jan.  1  tuSepI.  iO.... 

SUrerton t8«»t. 

Jan.  1  to8rp4  80.... 
Sonlta  Bound.  ...a^4«pt. 

Jan.  I  to  Sept.  .40 

■ostb  Oan>llna....<;><epi. 

Jan.  1  to  f»|i(.  i» 

Not.  1  lot«*i>i.  3o.... 

'  Sootkam  Pactfle  Co.— 

OaL  a.  AS.  AaLkJtopt. 

Jan.  1  to  Sept.*}.. 

Coolalaaa  Wp.i   MepL 

Jan.  1  to-^pu  *».. 

M'Kaa'*  Ut.  *  r  b  SopL 

Jan.  1  tofept  3*.. 

a.T.Taz.A  M     .bSopt. 

Jan.  1  loMpt  M.. 

Tbsaa  *  IC.  O.  b. .  Sopt. 

Jan.  1  to  Sept.  30.. 

Atlantte  antoaajbttapt. 

Jan.  I  to  Sept.  Ju.. 

ftcUoayatem  k  .Sept.  . 

Jan.  I  to  Sept  »4..t0.340.«09  30.445.3110  10,137.367  10.4S0.50i 

Total  or  all  b.,  Sept.  4.343.023    4.T0O.SSI     I.048.376    l.wSa.Sif 

Jan.  I  to  »«pl  30..34.42),840S».6t7.M»  13.384.018  13.485.80 1 

-eoutbern  Paclflc  RB.— 


1893. 
• 
24.239 
222.4  S2 

1892. 
• 
2.V787 
234,593 

1893. 

a 

5.134 
53.429 

1893. 
8 

5.477 
51,696 

2.'».5S5 

363,381 

77,084 

28.592 

267,113 

83,340 

6.478 
60.724 
13,364 

9,910 
84.259 
30.718 

50,4§1 
57i.»2» 

08.667 
570^533 

12.642 
181,371 

15.871 
315,702 

131.934 

l.87*.2<»3 

563.281 

354.60) 

1,957.537 

759,647 

74.060 
597.055 
330,098 

105.002 
681.644 
295.918 

11.030 
90.946 

12.529 
89,679 

3,236 
31.7)1 

M69 
28,591 

7.<»0J 
71.009 

9,i>37 
89.838 

I  973 
2O.6:0 

2.874 
16.330 

130,3M 
1.042,654 

135.245 
917.902 

57.023 
435,715 

60.813 
400,301 

1.004.403 
3.438.018 

1.177.«33 
3.131.584 

57,450 
300,855 

181.315 
273.518 

133.361 

1.370.041 

418.591 

329,118 

I.478^'61 

635.375 

01,770 
203.208 
143,334 

106,312 
■31.211 
380,533 

188.521 
1.380.060 

22M64 
1.130.154 

00.000 
156.600 

91  871 
49.432 

77.778 
020.334 

sM^oa 

80.777 
04-«,871 
971.534 

32,'VJ5 

189,677 

90,990 

40.M6 
210.609 
122,399 

30.043 
S«7.«74 

50.708 
873.349 

0,007 
33,705 

18.301 
138.949 

7.900 
40,403 

15,112 
05,756 

4.734 
13,439 

10,002 
26.237 

IS.Ml 
16!«.It2 

30..^55 
136.475 

<lef.2-2 
25,653 

7.143 

14,417 

97. -OO 
94>I.»<)1 
X07.85i 

1 15.3'48 
946.183 
292,013 

23.151 

201,741 

42.997 

51.43^ 
238.363 
103,331 

333/191 
S.U86.41 1 

481.358 

3,326.792 

104.865 
003.808 

187.201 
646,734 

80.809 
800.34i 

91687 
750,3'Jl 

43.076 
805.730 

53,486 
349,884 

379, 4.M 
a.TOI.904 

49«.608 
8.841.476 

73.103 
.535.101 

121,171 
514.613 

39.107 
179.611 

30,971 
164.186 

16.744 
53,722 

17.766 
4l,0O3 

130,.V>3 
I.3U.865 

lU.Dil 
1.220.703 

37.041 
587.327 

61.08t 
510.644 

951.05^ 
9,170.031 

1,}7J,907 
9,U91,M5 

399,418 
3,951,351 

449,806 
2.055.379 

3.39 1.070 

3.430.684 

1.042.93  ( 

1.518,011 

Coaal  and  t>outh°nOaU- 

toralaOlT*...1l 

Jan.  1  to  r 


M% 


ix>ot.4n 

8.000,771 
153.589 

1.493,783 

70.877 

700,000 

134.010 

170.000 


836;083 
303.000 

9,000 

41,719 

30.879 

134.983 

1.008,119 

114,993 

000,878 

389,575 

1,007,997 


1.000,339 
7,058,933 
171,080 
1,430,071 
80,010 
741,638 
140,859 
314.000 
•8.90S 
841.830 
883.191 
7.131 
01,016 
8  J, 733 
133,410 
1.080.803 


80»,2»0 

130,378 
1,981,588 


101,141        180,770 


ArtioaaDtTtt'D.  .f  Sept. 

Jan.  1  lo  8e|.i.  3u. . 

■aw  Max.  DIt.   ."ISepl 

Jan.  1  to  Sept.  30.. 

CWirala  PaeMciaepl. 

Ore«oa  A  Calira.iaapt. 

SUtan  I.  Rap  Tr.biaapt. 

Jan.  1  to  Sept.  SO.... 

Jalj  1  lo  Sept.  80.... 

OUar  a.  A  C.  ir^ .  bT  Bapt. 

Jaa.1  l« Sept.  80.... 

Jolr  I  to  Sept.  80. . . . 
Oommlt Btaaah. .  ..lOot. 

Jnn.  1  to  uet  81.... 
Lfkaoa  Valler     ^OeV 

Jan.  1  to  Oct  31  ... 
Total  both  Co*    'Ost. 

Jan.  1  to  Oct.  31.... 
Sjnciue  Oen.  A  Cor.f — 

Jalyl  to  Sept.  30.... 
Tann.  Goal  I.  A  KR  Sept. 

Jan.  I  to  Sept.  80.... 

Texaa  Ceotial.T— 

July  1  toOept.SO.... 
Tax.  Bab. V.  A  5.W.1  Aox. 

Jan.  1  to  Au*.  31  ... 
Toledo  AO.  Ornt.b.lSept. 

Jan.  1  taS«pl  3<».... 

Jolr  1  to  Sept.  80... 
ToLPaortaAWaat.  b1  Sept. 

Jan.  1  loOepv  30 — 

JnlTlU8apt.80.... 
Olatcr  A  DafaiVe.  .lOept. 

Jan.  li*Sep(.iU.... 

Jnlj  I  to  Sept.  30.... 

.  Union  PaelBo- 

Oro|t.S.UAO.!(.b18ept. 

Jan.  I  to  sepA  SO. 
On.  B7.AX.Cob.1Sapl. 

Jan.  1  u.  sept.  80..  3.057,660 
Uo.P.D.AUiiir.b.TSaoL      359,3J5 

Jan.  I  ti>  8epc.  Wf..   '  '   '    '    ' 

•tJoa.  A  Ud.  U\  .<TS«pt. 

Jan   I  to^pi.  ao.. 
All  oHMTttMa.blSopl 

Jan.  1  Insapt.  M..14,80<,3>0  l7.2'<7..i<»8 
fol.Ua.Paa.eyab«r8opl.  2.978,187    4.3)4.884 

Jan.  1  Ki  Sept.  90.  .36.096,564  30.976,323 
Oan.Br.AI.4'.  Ub18wpt.         Ti«,73l        lli.TMt 

Jan.  I  tnSept.  3o..       7'U,075       V/^,054 
Maatana  UMonb^Sept.        51,340         '•0,814 

Jan.  I  to  Sep4  80..       003,030        813,95% 
l.«T.Top.*9  W.brSept.  3.753  2,488 

Jaa.  I  In  He|  I.  8w  .        S««.47l         25,.->V4 


58/480 
4,2  U 

35.111 

190,821 

I.471.053 

503,793 

99,064 
719.070 
358,088 

48,585 
884,6 1 1 
194.204 

415,455 

4.518.817 

283.AV5 


8,795,231 

93,381 

862.494 

1,826.411 


70,095 
4,453 

31.490 
300.520 
1,439,744 
567,201 
1)0,903 
730,310 
258,614 

42,209 
83rt,790 
155,530 

067,389 
5,291,908 

520,980 
3,2>8.373 

314.141 
4.264,175 

135,439 

Sifl.ilO 
2.536,728 


547,000 

8,43 1, 380 

0401^0 

818.703 
90.338 

300,016 
03.100 
70.483 
88,000 

370.071 

108,719 
3.798 
13,431 
17JI01 
18,330 
88.074 
98.138 
08,809 
41,343 

156,983 

7,913 

58,200 

593,300 

8.879 

1,518 

11.154 

74.734 

500.483 

185,240 
30,014 

108,049 
06,489 
17,730 

115,810 
70,172 

167,417 

1,707,548 

89,409 

948.900 

84.830 

084,480 

30,960 

348.167 

788.709 

4.434.101 

1.187.315 


400,591 
8,384,809 

.58.045 
397,407 

43,015 

848,367 

70.088 

80,8.33 

80,104 

398,811 

176.175 

4.570 

26,351 

37300 

18335 

8I,9W7 

10.047 

37,243 

23,883 

139,240 

7,131 


10.6J6 
1,534 
8.410 

72,688 
487,61U 
200.983 

39,163 
189.508 

73,210 

12,527 
109,093 

65,384 

287,960 

3,105.783 

329,809 

822,64:^ 

153,077 

989.8U0 

6«,7»'.' 

324.120 

1.231.790 

6.H0J,«J7 

l,'J7'i.Hl 


ltoa<<*. 

Union  P»o.—(OotU.) 
ilan.  Alma  A  B. .  b^Sept. 
Jan.  1  to  Sept.  30. . 

Grand  total.  tblSept.  3, 
Jan.  1  to  Sept.  30. .27, 

trabaab.b Sept.  I, 

Jan.  I  loSept.  30 10, 

Jol.T  1  to  Sept.  30.... 

WallklU  Valley. ir- 

Jan.  1  to  Sept.  30  ... 
Jalr  ItoSapt.  30.... 

Wentern  Alabama.  T— 
Jan.  1  to  Sept.  30.... 
JnlT  1  to  Sept.  30 


— tfroM  tlxtmtngt.- 


131,333 

10,814 

142.133 

8er.8,9HI 


337.683 

21.943 

1»7.»70 

def.l.'>37 


1893. 
8 

3,972 

31.073 

,088.922 


1892. 
8 

4.354 
29.563 
4.583.318 
767,731  32,338,932 
237.173  1,106.143 
,204,878  10,418,932 
,691,319    3,938.872 


. lf»t  Xamina$. > 

1893.         1893. 

8  8 

deL4.06l     def.2,145 

det.30.e44  del.  14,532 

1.198.013    2.038,467 

8,342,978  11,614,810 

364,944    405.607 

3.280,99  4  2,442,518 

917,469  1,087,337 


8,043,195  11,206.133 
20,318  .•*8.fl03 


West  Jener  A  Br*.1Sept. 
Jan.  1  to  Sept.  30.... 

Weetarn  M«rTlaa<L.8ept. 

Jan.  1  loSopt  30 

Oot.  1  to  Sept  3u.... 

W'Wt.ir.T.APenn.blSept. 
Jan.  I  lo  Sept.  SO.... 
Jolr  1  to  Sept.  30  ... 

Weat  Va.  <.Vnt  A  P.IOet. 

Jan.  1  to  Oct.  31 

Jair  1  to  Oct.  31  ... 

■mitebr'st  PuelCo..  Sept 

Jan.  I  loSupt.  3J 

Jnlj  1  to  Sept.  30.... 

Woodatoekf  — 

Jolr  1  to  Sept.  SO    .. 

WrilhlST.  A  TeoB.ISept. 


115,006 
41/411 

338,236 
109,245 

153,219 
1,349.398 

139.101 

928.181 
1,314,592 

297..5O0 
3,687.333 

884,836 
98.597 

985.929 

S73.3«l 


S.134 
8,793 


117,449  40,880 

47,081  14,364 

348.500  35.010 

131,917  31,328 

)68,033  41,825 

1,354.339  346.070 

174,322  60.340 

863.033  303,568 

1,083.321  896.557 

331,308  74.001 

3,574.973  744,421 

963,426  320,393 

00.741  33,435 

906.571  35»,743 

359,960  125,380 

14,333 

H2.28'» 

28.845 


9.332 
0,553 


3.031 
9,909 


46,191 
19,745 

100,705 
43,374 

46,303 
380,024 
103,061 
347,935 
392.226 
110,758 
863,573 
336.048 

30,864 

305,920 

115,333 

5,181 

59.273 
19,074 

4,832 
3,793 


m  Vat  aaniojia  bera  ctren  ara  after  deduettnx  taxaa. 

b  Ifateaminc*  hem  rlrnn  are  bnfont  de<liietlnr  taxaa. 

e  iBelnde*  Milwaukee  A  Northern  for  all  the  perioda  In  both  yean. 

r  MlMdadurtioe  other  expenditure*  for  repitir*.  replacemonta  and 
itene">'expen>e«.  net  luootuo  appllcwtblB  to  luterivit  on  bond*  In  Sept. 
wftM,"  t2.a<»lnit<l(U.9r4  |jt«typar,ao<l  for  olnu  montha  0671,084, 
luralBal  O^i/  "^8.  tfedoan  dnllara  are  tmateit  M  eaulvitlent  to  80 
oenta  Onltod  Sta'<ia  aMaey,  and  all  depreolatton  beyond  20  per  oent  la 
ohaiand  la  the  abure  Itaou.  ' 

t  A  panc^aph  inaro  Mtaed  after  ibe  name  of  a  road  lodtoatea  that 
tha  Anna  for  that  roa<l  for  the  period  Klren  have  not  pnvloiuly  been 
pabUahad  br  na. 

4  After  dedoellnit  pro  -wrtion  diu;  roada  operated  on  a  peroentage 
liaaia.net  to  June.  18X3,  Wiu  8738.133.  aoalnat  •736.43)  In  18»2:  for 
<)x  moalht  to  June  3U.  e3,423.{10,  acaiaat  *3,4 26,902,  and  for  the 
nine  ■vniha  from  Oetuiter  1  (o  June  30, 05,134,926,  aKsintt  03,422,- 
S7S. 

I  laaladlnc  laooioo  fro-n  femea.  Ao. 

I TOL  l>il  A  Cla.  loolu  lail  for  all  uerloda,  both  rean. 

I  fnalndoaonly  o.ie-tulf  of  llaea  la  irhlah  Oaloa  PdusISc  hu  a  part 


i  taa>a8ee  nalnr»>1n  Midland  *nr  all  perioda,  both  ve 
*  ^r8e>>teniber  i;««o.  i>ri<  luolu India  Died  ahtrgea;  (or  tha montba 
preaadlac  In  operallnic  expenaea. 

laterast  OboiYm  ooA  Itorpio*.— Tbe  roUowinK  roads,  in 
addition  to  their  Ktorn  and  net  earniogi  <i  vea  in  the  (oregoinK, 
also  raport  obargea  for  iatorsat,  Ao.,  with  the  Aurplua  or  deSoit 
abOTO  or  below  Umso  chargoa. 


s.ra8r8. 

July  IteOapLaO. 
St.  L.  AS.  P.  8ya..8ept. 

July  I  to  Sept.  80.... 
Totakl  ayaiam. Sept. 

July  I  to  Sept.  30  ... 
But.  Roeh.  A  ntu..8apt. 

July  1  tosapc  80.... 
Cam.  A  Atl.  A  Bn..8ept. 

Jan.  1  to  Sept.  80.  .. 
Chic.  Burl.  A  QuIney.Sept. 

Jan.  1  to  Sept.  30.... 
Cblo.  A  Weat  Mleb..Sept. 

Jan.  1  to  Sept.  SO.... 
ClaT.CIn.<  -hie.  ASkb.  Sep. 

July  I  to  Sept.  30... 
Paona  A  Kaatarn.Au*. 

July  I  to  Auj(.  31  — 
Oumat  Kl»er Sept. 

Jnly  1  tn  Sept.  30.... 
Det.  Lana.  A  Nor.  ...Sept. 

Jan.  I  tuSepU  80... 
Eranar.  A  rem  (L-Sept. 

July  I  to  Sept. 80.... 
Flint  A  Pere  Mani..Sept. 

Jan.  1  to  Sept.  30 — 
Kan  C.  Clio.  A  8pr.8ept. 

July  1  to  Sept  30... 
Kan.  C.  PlS.  A  X..8ept. 

July  1  to  Sept.  30.... 
Kan.  a  Mem.  A  Blr.Sept. 

July  1  toacpL  80.... 
Lalia  Erie  A  Weii'B  .Sopt. 

Jan.  1  to  Sept.  30.... 
LoatoT.  Bv.  A  St.  L.8ept. 

July  I  to  Sept.  30.... 
Xaahv.Chat  A  8t.  L.Oot. 

July  I  to  Oot.  31  ... 
Peoria  Deo.  A  Kr.  ..Sept. 

Jnly  1  to  Sept.  30... 
Sac.  Valley  A  St.  L-.Sept. 

Jan.  I  t<iSept.30.... 
San  Prau.  A  Sn.Pao.Sept. 

Jnly  1  toSeol.  3u.  .. 
Tenn.  Coal,  I.  A  KR.8opt. 

Jan.  1  loSepl.  30... 
Weat  Jorxey  A  Br*.. Sept. 

Jan.  I  to  Sept.  30.... 


-fiwar-i,  rww 
1808. 

lAsr^' 

isoJC 

1803.' 

• 

• 

8 

• 

943.000 

919,000 

1393,978 

1633,918 

3.830.000 

2.797,000 

1994.443  11,149,425 

285.000 

375,000 

17.167 

177,618 

655.000 

8^5,000  def.84,630 

390,381 

1,337,000 

1,104,000 

1411,133 

1801,131 

8,081.000 

8,582,000 

1469,813  11,444,800 

73,103 

58,981 

27,029 

36,847 

215,005 

174,090 

79,908 

87,931 

0,570 

11,348 

11,076 

8,978 

78.423 

86,911 

110,009 

79,613 

880,000 

815,075 

743,649 

007,091 

7,470,000 

7,333,676 

1,973,214 

3,518,540 

32.758 

26.798 

8,382 

34,789 

294.215 

312,366  def.50,412 

182,039 

339,750 

324,382 

103,400 

176,985 

073,837 

659.691 

210,03  4 

391,698 

88,909 

8>1,802 

l«f.ll.433  def.26,993 

73,004 

73,604 

der.27;9i0  def.33,120 

6,042 

6,892 

def.3.888 

1,101 

20,076 

30,076  def.15,319 

7,918 

26.213 

30,342 

558 

"•SIS 

336,490 

336,490 

def,65.l75 

279 

30,350 

31,746 

59,750 

47,997 

81,390 

04,609 

120,119 

148,840 

51,679 

53,912 

19,259 

30,400 

433,177 

452,954 

68.679 

171,158 

13,638 

13.638 

def.350 

def.2,296 

40,914 

40.914 

de(.l5,6ie  def.  10,999 

90,889 

90339 

80  839 

23,163 

369,014 

377,382  det50,383 

24,265 

39.969 

38,246 

def.26,460  def.81.l63 

118,183 

113,014 

dtllO,659  df.112,843 

54,073 

53,278 

93.003 

118,918 

485,973 

473.445 

617,904 

682,361 

47,043 

41,156 

13,333 

22,233 

141,130 

123,159 

15,484 

16,973 

122,18  4 

122,595 

78,185 

66,737 

487,982 

489,681 

168,070 

222,212 

25,503 

24,979 

13,317 

10,290 

76.525 

75,108 

31,480 

26,366 

3,557 

3,537 

def.1,385 

dor.683 

32.010 

32,010 

dof.ll.3  40  doI.15,6UO 

17.312 

17,073 

14,663 

33.441 

53,029 

91,263 

38,961 

7 1 ,030 

6O,i00 

def.3,100 



543,700 

ftO.500 

179,385 

13,689 
170,703 

2l,.536 
188,803 

30,614 
210,150 

d«l.2l.«23  del.<u,:>73        I  Aflat  odt!ln«f  nil.«cellane<»      i   o 
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ANNUAL   REPORTS. 


i.  East  Tenne  see  Tir^inia  &  (Jeorgla  Railway. 

{From  Jane  35,  1S02,  to  June  30,  1S03J 

The  recpi 7ers  of  this  compmy,  Messrs.  McGrhee  and  Fink, 
have  published  their  report  to  June  30.  1893. 

On  June  24,  1833,  when  they  took  possession,  thore  wag 
transferred  to  the  receivers  by  the  East  Tennessee  Viri?itiia 
&  Georgia  Railway  Company  the  sum  of  $3t)4,595 ;  the  re- 
ceivers collected  to  June  30th,  lb93,  89,379,069,  making  a  total 
of  §9.743,664;  and  th^v  disbursed  89,576,526,  leiving  a 
balance  in  hand,  June  30th,  1893,  of  «107,138. 

Thp  receipts  inclule  $724,3:28  that  had  accrued  prior  to  the 
appointment  of  the  receivers ;  and  the  disbursements  incUide 
f  1,559.121  made  on  account  of  such  liabilities  of  the  company 
as  the  Cfurl  has  ordered  to  be  paid.  The  statement  al-o  in- 
cludes the  receiiit^  and  disbursements  made  on  account  of  the 
Knoxville  &  Ohio  liailroad  Company,  all  the  earnings  of  that 
C(  mpany  having  passed  through  the  hands  of  the  reopiverj. 

The  receivers'  liabihties  on  the  30th  day  of  June,  1893,  ex- 
ceeded their  assets  by  the  sum  of  81.204,333.  Included  in  the 
liabilities  are  taxes  not  yet  due  aruoucting  to  8103,282  and 
also  $106,416  two  months'  interest  on  the  company's  5  per 
cent  coDsol.  bonds  accrued  not  due.  The  receivers'  certifl- 
cates  and  bills  payable  outstanding  June  30th,  1893,  amounted 
to  $1,343,264.  They  say  that  "  in  order  to  prevent  default  in 
the  payment  of  interest  on  divisional  and  other  bonds  of  the 
company,  and  of  the  LouisvilleSouthem  Railroad,  leased  line, 
your  receivers,  shortly  after  their  appointment,  borrowed  by 
authority  of  the  Court  |523,717,  and  issued  their  notes  for  this 
sum,  bearing  0  per  cent  interest  and  renewable  at  the  option 
of  the  receivers.  They  were  also  obliged  to  borrow  $215,000 
in  order  to  enable  them  to  pay  taxes  on  the  property.  For 
this  sum  they  have  issued  receivers'  certiScatea,  bearing  6 
per  cent  interest.  Included  in  the  receivers'  bills  payable 
are  44  car  trust  notes,  aggregating  $69,002,  representing  the 
balance  due  the  St.  Cnarles  Car  Company  for  94  refrigerator 
cars  purchased  by  the  receivers  by  authority  of  the  Court. 
The  receiveis'  bills  payable  also  include  notes  issued  by  the 
Knoxville  &  Ohio  Railroad  Co.  in  payment  of  new  freight 
cars,  amounting  to  $52,032,  the  receivers  having  assumed  the 
payment  of  these  notes  at  maturity  and  charged  them  to  the 
K.  &  O.  RR.  Co.  in  their  account  with  that  compaoy.''    *    * 

"  Included  in  the  bonded  debt  are  $2,030,000  of  5  per  cent 
general  mortgage  bonds  owned  by  the  company  and  out- 
Btandirg  OS  c<-llatnal  for  its  bills  payable."  *  *  "Thecomp^ny's 
car  trust  notes  outstanding  JuneSO,  1893,  aggregated  §321,- 
875.  The  receiver.s'  notes  issued  in  payment  for  refrigerator 
cars  amount  to  $69.002 — making  a  total  for  car  trust  obliga- 
tions outstanding  June  30,  1893,  of  $390,877.  The  company's 
floating  debt  secured  by  collaterals  amounts  to  $1,285,000. 
In  order  to  prevent  the  sale  and  sacrifice  of  any  of   the  cora- 

Eany's  property  pledged  as  security  for  this  debt,  the  C  )urt 
as  authorized  its  receivers  to  carry  and  provide  for  ih^  float- 
ing debt  by  the  rf  newal  of  notes  and  the  payment  of  interest 
on  the  same.  Your  leceivers  have  paid  on  this  account  dar- 
ing the  period  covered  by  this  report  the  sum  of  $98,341." 

In  construction  and  equipment  the  receivers  have  ex- 
pended the  sura  of  $347,295  for  real  estate  (mainly  for  whart 
property  pui  chased  by  the  company  at  Brunswick),  for  shop 
and  depot  buildings,  iron  bridges  and  other  superstructure, 
machinery  and  tools  for  the  new  shops,  and  for  cir  eqaip- 
nent.  These  expenditures  were  authorized  to  be  made  by  the 
Court,  and  have  been  charged  to  accouat  of  constmction 
and  equipment. 
The  statistics  for  four  years  follows: 

OrERATIO.NS  AND  FISCAL  RESULTS. 

J'li'.V  l,'91.to  J'n<'2.i.'92./o 
1889-90.         1890-91.    Junr-2i,'ai.  JuneM.'Hi. 

1,197  1,205  1,265  l,2d5 


Hllen  oppt'd  June  30 
Opcntiioiin— 

Pas^.  curried,  No 1,02'',360 

PaBscnKormileaKe..  5SyH7,071 
Rate  iier pass. perm.  i"46cta. 
Freight  (tons)  oan'd     3.22S»,:126 


1,258,622  1,201,896  1,120.S2Q 

64,205,581  61.533,107  69.14»,674 

2'33  cts.  2-4:7  ot9.  2-3  )  CIS. 

3,313.n.5l  3.123,801  3,123.411 
Frelulit(iou9)uiii'(m. 535,816,135  524,u79,201  432,171,704  466,282,377 

Kate  per  ton  per  m.       0-87  eta.         0-91  cts.  0  87  ots.  0-85  cts. 

£anmigs—                           $                     $  $  $ 

Passenner 1,441,8"6      1,624,519  1,518,508  1.417,004 

Freight.  4,656.340      4,744.920  4,214.066  3,9n5  1"  j 

Mail,  express,  etc...        310.912         849,291  316,230  366  0^4 


Tot.  grops  enrns.     6,4 1 2,078 
Operating  expenses— 


6,718,730      6,049,804      5,768,728 


Malnt'ceofwa,v,etc. 
Maiutouuiice  of  cars 
TraosportalioD  exp- 

Motive  power 

Taxes 

General 


614,444 
496,187 
1,495,518 
1,263.131 
162,845 
276,713 


704,259 
333,790 
1,738,508 
1,377,938 
188,302 
281,492 


Total  expenses..     4.338,838      4,644,289 


HetearDlogs.., 


WfJtcceipU— 

Net  carolti$;8 

Mltcell.  receipts. 


2,073,240      2.074,141 

INCOME  ACCOUNT. 

1889-90.         1890-91. 

s  s 

2,073.240      2,074,441 
52,687  12b,a04 


2,200,745 

1,85.'5,218 

5.5(1,000 

73,966 


Total  net  I  n  como  2,125,927 

Ditbursemejits— 

Interett  <in  iponds. ..  1,404,743 

.•jp.c.on  Istpl.i-tock        650,000 

MisocUaueuUB 

Totdlsburteni'ts  1,954,743      2,479,209 

balance sr.  171,184    df,  278,46i 

*  Only  $1,297,410  -was  paid. 


853.636 
669,308 
1,664,167 
1,^62,006 
221,543 
279,833 

4,850,494 
1,108,310 

1891-92. 

1.198,^10 
238.111 

3,450,421 

1,907,785 

64;567 

l,972,3.i2 
df.516,931 


932,064 
502,733 
l,2tj7,293 
1,120,773 
212,1(76 
230,720 

4,266,2.59 
1,502,469 

1892-93. 

$ 

1,502,469 
15.539 


1,518,008 

•1,920,910 

l'68",320 


2,029,230 
df.511,222 


LOUISVILLE  SOUTHEKNf  RAILROAD  (LEASBO  LINE.) 
There  wna  trau-ferred  !n  the  recovers  l»y  thn  le-'ice*  iif   the 

Loul  ville  Southern  Riilro:»d  June  2it,h.  189J,  ihi>  sumof.  $9,810 
They  collectuUlrom  June  25,  lo92,  to  June  25,  18  3 1,383,968 

Makine  totil  receipts $1,393  778 

And  tucy  disbursed .'  1,392,190 

Leaving  a  balance  on  hand  June  3Cth.  1893,  of  $1,588 

There  was  expended  during  the  fi>cal  year  on  accouat  of 
construction,  the  sum  of  $75,165. 

Tear  ending  June     J««e25.'92. 
30, '92.  toJuHe30,'93. 
Earnings—  «  ^ 

Passenger 147.648  156,630 

Freight 436,509  501,081 

Mall,  express,  40 48.525  43,322 

Total  earnings '. ..632,732      •        701,035 

Operating  expenses 42:1.595  514.225 

Neteamlnss 203,187  186,810 

Memphis  &  Cliarleston  Railroad. 

fFor  tlce  11  months  ending  June  30,  IS03.J 

The  receivers  of  this  railroad,  Messrs.  C.  M.  McGhee  and 
Henry  Fink  have  filed  a  repDrt  up  to  June  30,  1893,  from 
Aug.  1,  1892,  when  they  took  possession.  Their  statement 
includes  earnings  that  had  accrued  prior  to  the  operation  of 
the  road  by  the  receivers,  amounting  to  $117,28J  anti  such 
disbursements  on  account  of  the  liabilities  of  the  compiny  as 
the  Court,  has  ordered  to  be  made,  amounting  to  $347,3.55. 
Eirnings  for  the  full  year  ending  June  30  ar-*  given  in  the 
General  Manager's  report,  and  these  ate  u:«d  for  comparisons 
in  the  tables  below. 

The  receivers'  liabilities  on  June  33,  1833,  exceeded  their 
resources  by  $137,922.  To  this  sum,  they  say,  should  be  added 
the  amount  standing  to  the  debit  of  the  Mamphis  &  Charles- 
ton Railroad  Co.,  on  the  books  of  the  receivers,  which  cannot 
be  considered  as  an  available  asset,  $35  709,  mafcing  the  total 
excess  of  liabilities  over  resources,  §233,631.  The  receivers' 
liabilities  include  the  interest  on  the  company's  bonde(l  debt 
that  matured  January  Ist,  1803,  and  July  1st,  1893,  aggregat- 
ing $376,680,  and  which  remains  unpaid.  The  company 
having  defaulted  in  the  payment  of  the  semi-a^nual  interest 
that  matured  July  1,  1892,  the  receivers,  in  obodience  to  the 
order  of  the  Court,  paid  on  the  tsc  day  of  Jan.,  1893.  the  July, 
1892,  coupons,  with  interest  thereon,  amouniin?  to  $193,990. 

In  addition  to  this,  the  receivers  say  they  have  had  to  provide 
out  of  their  net  earnings  during  a  period  of  great  business  de- 
pression for  the  payment  of  car  trust  and  otiier  obligations  of 
the  company,  and  also  for  the  reconstruction  of  the  company's 
bridge  over  the  Teimes-ee  River  at  Florence";  hence  they  have 
been  unable  to  make  any  further  nayments  on  accoaat  of  the 
interest  on  the  company's  bonded  debt. 

For  the  eleven  months  the  gross  earnio.gs  showed  an 
increase  of  $6,405,  the  operating  expenses  a  decrease  of 
$34,467  and  the  earnings  aa  increase  of  $19,932. 

The  report  states  that  the  effect  of  the  general  business 
depression  in  the  South  upon  the  earning  capicity  of  the  road 
was  intensified  by  the  short  cotton  crop  on  the  line  of  the 
Memphis  &  Charleston  Railroad  and  in  th-i  country 
tributary  to  Memphis,  and  by  the  low  prices  of  cotton  that 
prevailed.  During  the  last  cotton  season.  Me-Tiphis  shipped 
only  441,923  bales  of  cotton  as  against  747,238  bales  shipped 
during  the  preceding  season,  a  loss  of  305,315  bales,  or  49  8-10 
per  cent.  The  inadequacy  of  the  company's  freight-car 
equipment  resulted  in  a  further  loss  of  revenue.  There  were 
times  during  the  year  when  the  management  of  the  road 
could  not  command  a  sufficient  nuaiber  of  cars  to  move  the 
limited  traffic  that  was  offered.  Diring  the  11  minths  cov- 
ered by  the  report,  the  receivers  paid  the  sum  of  $45,549  for 
rent  of  foreign  freight  cars,  an  amount  equal  to  the  interest; 
at  6  per  cent  on  $759,163.  Thirteen  spans  of  the  bridge  over 
the  Tennessee  River  at  Florence  have  been  renewed  in  steel 
and  iron  by  authority  of  the  Court,  and  the  receivers  have 
paid  out  of  the  net  earning.s  of  Uia  road,  the  sum  of  $75,906, 
a  balance  of  $21,178  remaining  unpaid. 

An  appendix  to  the  report  gives  the  result  of  operations  for 
the  full  year  189i-93.  as  below  : 

EASNINOS  AND  EXPENSES. 

1889-90.  1890-91.  1891-92.  1392-33. 

Earnings—                                 $  $  S  $ 

FrelKht 1,140,024  1,128,101  9.i9,659  994.637 

Passenger  o:jd,569  603,780  457,338  417.499 

MUsoellaneous 107,137  116,377  114,517  103,105 

Total 1,783,730 

Operating  expenses— 

Coudiict ing transportation  531 ,677 

Motive  power 347,1 11 

Maintenance  of  cars 87.42^ 

Maintenance  of  way 172,934 

General  expenses 80,'>54 

Taxes 4U,19t> 


1,747,461    1,531,514    1,520,241 


Total 1,269,000  1,284.611 

Netearnhigs 514,730  462,850 

INCOME  ACCOUNT. 

1889-90.  1890-91. 

Kecetpts—                                  $  $ 

Net  earnings 514,7,30  462,8.=iO 

Miscellaneous 11,751  29,181 


1,2  24,233 
307,281 

1891-92. 
$ 
307,281 
240 


1892-93. 


293,709 
485 


Total  526,480 

DMnrsements— 

Interest  ou  bonds 876,680 

i»r  tru'ita 12,951 

Mlscollaucous 313 


492,031       307,521       294,194 


376,680 

13,049 

4,139 


376,690 
3,180 
4,693 


376,680 

2,730 

33.131 


Total 390,149       39.5,868       384,553       412,.541 

Balance 8r.l36,331   8r.96,163   dr.77,032  df.118,34- 


NOVXMBBR  18,  18{».J 


THE    CHRONICLR 


851 


Cantnl  Kallraad  A  B^nkla;  CoHpaay  of  Georgia. 

fFor  the  year  ending  June  SO,  1S03.J 

Tlie  repcrt  of  Mr.  Comer,  receiver,  is  published  at  some 
lenvnh  in  the  Stivannah  Seiti.  It  is  statei  that  the  Central's 
not  ir.co  ne  imluiiiDe  the  net  earnings  added  to  the  income 
/r.>ni  inv^sllIi.•Ill^i  and  tlio  ?5,194, 298  borrowed  during  tbeyear 
umler  the  ordir  ot  the  court,  mad©  fS^"^'  ^'''V  which  was  ex- 
rfU'lid  in  taking  uo  the  Spej*r  syndi  of  the  Matnnl 

LilY-    Insuranre    Company,   j>art  of  n  >iednnw  to  the 

Hanover  National  liunk,  the  indebtrUuess  to  the  Knicker- 
t>ocfcer  Trui't  (^'ompanr.  car  trust  notes,  c»u|>onR.  rent  of  toads, 
inter) at  and  oth»r  smaller  aroouots  of  lodrbtednesi'.  Tiie 
ataoont  of  the  tloatini;  d<-l>t  including  interest  and  coinmis- 
iioDS  to  July  1  was  So,tMKi.O£J. 

Riceiver  Comer  states  that  it  was  not  nntil  December  of 
last  year  that  traina  cotild  paf«  through  the  ttinoeU  on  the 
Columbus  &  Western  btanch.  which  iuierfrred  seriously  with 
the  trafllc  of  the  lice  and  reduce*!  materially  its  earnings. 

Receiver  Comer  comments  as  follows  on  the  irailroad  Kitua- 
tion:  "The  Cential  system  has.  in  common  with  roost  other 
railroadu,  suffered  very  much  from  the  general  depre^^i.■>n 
which  has  spread  over  the  entire  cnun'ry,  resulting  in  in'«*atlv 
decreased  traffic,  pertir'ulariy  in  the  higher  classes  nf  tck-t- 
chandise.  Theae  conditions,  taken  in  connection  with  the 
U>w  freight  rates  in  force  by  the  State  Railroail  (-■.■tnmi-wi'm. 
afford  ample  catiaes  for  ibo  unaatisfactory  net  resali  of  opera- 
tiooa  for  the  past  year." 

He  refers  to  the  arii  amenta  made  before  the  Railroad  Com- 
missiooer*  of  the  State  la«t  spriBK  hf  repretntativee  ot  fully 
four- fifths  of  ii... '- r  ,  ! —•i"«ceof  the  State,  and  thou;;ri 
tb«  appeals  V  A-aa  cl««rty  abowo  that  umlfr 

the  rates  In  l  s  r.irTott-ntcd  were  earning  a  i 

fair  return  upon  the  capital  I  Ivanccin  rat):* 

•  as  allowed.  "  It  is  estimat'  .  ii  revenue  that 

will  come  to  Ibis  compaoy  from  tbu  advance  mil  hardly  pav 
the  additiooal  Uzes  that  have  betn  impo«od."    He  statrs.  in 

cotcliM/on,  that  f\nr<>  ■' ' '-inmentuf  the  reorgaoizaiion 

plan  th»  liii:r  rial .  ..i,  :e  c«iuntrT  baa  been  such  lh*t 

nothing  cuuM  !»' 'i'lii,  •■  ilic   einliaiiawnents  of  the 

c<  mpany.     It  in  hoped   that   an  :  ilnancial  r  ndjii  .n 

will  ri-nder  ft-a>itde  the  carrying  ■  ins  in  the    near  fu- 

ture which  will  again  place  the  couipauy  on  a  sound  and  solid 
foundation. 

Tlie  n  iK/rt  i«  d.T  '  '  '  ■  1  htates  that  it  gives  the  re- 
sult of  o|M>rati<ii:  Itailroid  an  t  iti  allied   prop- 

erti.s  f,,r  111.,  ii.si.ii      „ jugJuly  1,  1892,  and  ending 

Jir  ;. 

1 '  '  ing  is  the  statement  of  the  Central  and  the  vari- 

oua  lii^ca  wLicI)  compose  the  system  : 

Sftminfft.  Krprnf^i  '' 

iriitral  Ujllr.ii'l . 

M'lDlfouii'rr  .V  t.ur>:i':i. 
Mavaunah  n  Wrxrrii 

Savanaati  «  AtUaiU- 

AociMtsA  XaViiiiujlj 

Mnthwrateni     

Mobile  A  (ilrant 

Mama  A  ^octlwia 

Oeeaa  ri*.  <  o a,iic.4-ci  i  •• 

CeoL  BK  Bank ^       13.001  »1 


3  7.1 

•I  !I4 


I, -CI  '.11  .1  ..5 
13, toe  40 


30 


3.'.'"1j  .'jI 


two  whi'-li  siiow  any 
large  delUit.  The  i  <-t 
during  ittai  > 
*13,4-'.."..  1 1 
largest  dirtli 
auxiliary  ->'- 
Ingii   of  f2i,:jii- 


"     -     "  '  -5S.S72  6J 

Htem  the 

1.1*1  .\tai';iii)<i  li-iuw^T    ;)r.'    the    onl.V 

uet  earnings,  the  others  all  htvin/ a 
iiiiiiinc-»  of  the  Edrn  exten^icn  ar>- 
"f  the  East  Alahama  Railway 
ii.o  ft  Columbus  shows  the 
it  being  $230,881.  Of  the 
iS:  Angasia  sbows  net  ram- 
i:  i.otal  &  Western  Carolina  a  drlirit 
of  #:;9,.'>;)«.  the  U|>*on  County  Railroad  a  deficit  of  fS.VOS. 
IjifL'^'  mil  1., v.. 1.  tit*  were,  however,  made  on  the  Port  Ro^al 
ft   '  <'>a. 

1'  '<!  statement  showing  the  earnings  and   ex- 

penats  aud  net  of  the  combined  loads,  tteamshipa  and  bank  is 
M  follows: 

Bamlitg: 

Central  nrslfia tn.otv.OMilli 

Oceaa  fliMOiaklp  Cu 2,in7.4MO<i0 

ODtral  Railmwl  Bank IS.Wl  Ul 

Auxlllarj  Byttow 666.6«2  48 


.Vrl. 

Ar>      80«.77rt74 
U'.t<l.'140  a/iSTini 


•«l47>'.7e8  23    r7.a3«.00a89    «743.071  .58 

In  addition  to  the  ezpenditnres  charged  directly  to  op>'ra- 
tionaare  tbe  extraordinary  expenditures  including  the  cont  of 
the  new  Macon  dcpxi,  tunneN,  new  railx,  new  cars  and  new 
tagiaer,  amoanlinK  in  all  to  ItSa.lHi,  leaving  the  balance  of 
■et  eamiogs  available  for  other  purpoaes  $949,884. 


IsBsu  City  Port  Scott  ft  Memphis  Railroad. 

fFor  the  year  ending  June  SO,  1893. J 

The  repf'Tt  of  this  company  la  mainly  statiHtical,  ss  unual 
It  ia  remarked  that  the  expectation  ef  increased  businenj  lor 

*•»•  J«ar,  aa  in'i •i  -a  tlie  last  report,   was  fully   realiz-l 

nntil  May.  «i  -  ga  commenced  to  decrease,  owing  to 

the  financial  <i  '^e  of  the countrv,  to  which  was  added 

•  coal  lUike  io  lite  Knnsii  mines  continuing  until  Septeniix-r. 
TMe  Jecwse  still  oontiatica,  and  as  it  ta  a  result  of  unu<ii»l 
■MIMM  ooodltioas  threttgbout  tbe  country,  must  continue 
■0**  or  tea  mtil  tboeo  oonditiocs  are  improved. 


The  charges  to  operating  expenses  for  li>'tterraent  of  the 
property  for  the  .vear  amounted  to  5213,93;).  Commencing 
with  June,  expenditures  of  this  kind  w>>re  au-ippuJ-J,  and  all 
oiher  expenses  have  gradually  been  reduced,  so  f.ir  as  possible. 

Statistic*  of  op'ratiins.  earning!,  »J0.,  cooapilai  for   the 
Chbokicle,  »how  the  following: 

OPBKATtOKS  AND  FISCAL  BESULTS. 

OptraltoHt-               13S390.         1890^91.         18n-92.  1892-93. 

fassc.-irH.-.1.  N'->  ...         «r,^i32J          92l.!)i<2          »'^».Vi7  9J1,716 

Past  '                                        '>°3SI    40,'l').<.0«it    39.>'3i.(i4a  41.x3J,47a 

IUI>- :                                            IS.         v:i2ot«.        -J-S:!  otn.  216i't!i. 

rirli:'                                       ,     .  342       2.4.M.&H       V,«ii4.H6  2.:lJ»,4ia 
WiUKifu.Hicar.  ;iu.  4;!  >  1177,395  40>,:»«2,(i03  40'^,>78.-<GJ529,<««,«14 

UaCeprrtoDp.  m...    Ub52cts.      0-814  cU.      0-;8»  cU.  0716  uta. 

rmill*?*~ 1)20.034          940.12H          n2(».il71)  903,778 

rnMt 3,7(>7,243      3,421. Kill      3.7..!•,^^7  3,Ts7,iil3 

MaU.axpreia.&c...        310.1S4         Sll.ii^O     3.JJ,tii2  420.3tfO 

Tetal 4.937,431       4.703.142      4,991.273  S, 111, 151 

Opar.axp,aDdUxea     3.38IS,«4S      8,38V,218       3.ttJ4.«7i  3,802.945 

Vstearatog*....     1.550,786      1,313,924      1,8)0,601  1.308,21« 

P.etof«xp.toearn>.         68-59             72-06             72-8i  74-40 
ixcoMS  locouirr. 

1800-90.         1890-91.         1391-02.  1892-93. 

«                      •                      •  • 

;.K« 1,5.'W.780      1,313,921       1.350.601  1,308,210 

Uilier  Income 00,921  11.803  

TMalBst l.«ll,707~    7^25^727      1.350.001  l,80j,Sia 

IatM»>tOBboBds...      1.004.610       1.030,811       1.011.726  1.0\3,198 

DIVldMiln. '560,414        (467.434        :219,i»-<4  11437.490 

ua. 13.020            19.300            4\75*  20,708 

,  M.AB.           S4.2jO            IS.Oi.'i            22.>Ua  21.610 

Tutu 1,608.960      l,.'i30.2'*0       1,331.128  1,212,09« 

Ralaace 1^.2,747    def.210,553     »ur.i4.97d  •ar.06,l20 

*8eapr*f  ,S>sonoom.        l  8  on  pr«L,  3>«  on  com.  ;  8  on  prof. 
T  S  |;erceOl  wa  pret. 

BAumca  snaiT  jusa  30. 

1892.  1893. 

RnJTanM  rqulpmeat  a0,9m,lt2  29,879,280 

.voek»  ana  boLd*  owned 2'<.'<-23  209,663 

HMVtaU  414,333  410.016 

IMMeca-Bccoaata 8«»,7M  ?';!'•■'" 

Oa*. 151.2i«  12'>,17» 

mbVveclvable  419,S00  481.000 

BdbMMe  ojieu  aeeoauta. 25»,770  815,638 

JattlaaaeU ~ 81,526.735  81,780,532 

gS'yt^t « ~  o.o^T.ooo  ""f?'-^ 

■»..'         ,riv^:."::^^:::™:::::r  ^o 

tll^.                                                                               '.'Il,<i47  •i\.^.ii>^ 

mK>i                                                '".ll.'.l'...'...       00«<,070  83J,9i7 

Koki                                    i.jdoamlari •*.t»^'  .."•'f'i 

iDCOme  uo.wi.t 384. 4oO  450,586 

total  llaolilltea »l,Vje,7J6  31.780,032 


CiBclnaati  Jackton  ft  Mdckinaw  ilallirar* 

CFyr  tilt  yrir  cndinij  June  30,  tS'JS  ) 

Mr.  Walston  H.  Brown,  the  President,  remarks  iu  his  report 

•  u..   .1.,.   f,u,inpf9  of  the  road  is  scii'ju-ly  lia'u(icied  for  the 

.dependent  facilities  for  dung  tiusioi'sj  in   the  city 

lati,    as  the    company   whose  irnuiuaU  they  are 

J  to  use  reaches  almost  every  p-jiot  that  this  roid 

1  tbey  naturally  secure  tbe  Iwit-pnying  business,  and 

allow   the  C.  J.  ft  M.  to  handle  only  the  least  desirable.     Ua 

ihinka  it  absolutely  neceaaary  for  ihe  succcsi  of  tbo  compiny 

that  as  stxjn  aa  poeaible  an  indeprn<l-;iit  enirauce  into  Ciucin- 

nali  be  obtainea.    It  ia  aiao  very  iiup<iriant  f.ir  the  company, 

be  says,  to  extend  its  road  from  AdiJi'«aa  Junction  to  Jackson, 

a  dlstan  e  of  about  twenty  miles,   wIxtu  conueclions  can  be 

made  with  the  Grand  Trunk  Railway's  system. 

BAaXlKOS,  aZTMSCS,  AC 


Kaminft— 

ra«u-Dcrr« 

Frelglit 

Mall,  ezpreia,  *e.... 


1892. 
$ 

17(1,802 

443,068 

77,198 


Total  earDinc*. OBS.SSS 

Operauug  szpanaea  and  taxes *568.170 

Ktt  earoiogs 128,418 

BsDUla 18.812 

mseeUaneoaa....^^ 2,088 

loUl 21,800 

Siirplna 106,618 

'$37,292  are  back  taxcR. 

OBKBBAL  DALAaCX  SUBBT  JUNB  30,  1801. 


1803. 

« 

174.863 

481,069 

78,706 

73.-)..'V37 
586,619 

148,018 

18,302 

18.303 
180,616 


lutf. 

Impmrcinentii 120,738 

Weldman  Tramway .%,lfi3 

Haakeil  &  llurk'-rCir'-o.  8.>,774 

W.  H.  itniwu,  receiver...  50,40S 

eotpenie  a<;coaiils 3.850 

■aah 10,990 

^" •■■  •om,  rail- 

'•,  Ae 63,875 

i'Plln...  39,816 

l......^M.  »  ,..r„iHUoe 4,498 


UahUUut. 

Reoric.  CrraiuUtru     $15,000 

IJt'i>tro.»iil  our  lUDd 1,790 

I'lixe*  iiccnicil 1H,874 

Voiii'hcisaiid  pay-rolls..   107,118 
IncuuiO  uccouiil... 151,326 


ToUl  aiMcU $294,107       Total  UablUtlos <i2tf4,107 
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Bnffalo  Rochester  &  PIttsbnrg  Rallwar. 

CFor  the  year  ending  June  SO,  189S.J 
The  full  report  of  President  Yates,  with  detailed  statisticB 
will  be  found  on  subsequent  pages. 

The  statement  of  earnings,  expenses,  &c.,  has  been  com- 
piled for  four  years  for  the  Chronicle  as  follows  : 

EABMINGS  AND  EXPENSES. 

1889-90.     1890-91.     1891-92.  1892-93. 

Eannnga—                                   $                 $                 $  $ 

Passenger 343,990      362,197      391.199  408,634 

Freight. 1,607.479  2,146,397  2,549,897  2,898,636 

Miscellaneous 2,498          2,891           6,010  6.470 


Total 1,963,967  2,611,485  2,947,106  3,308,740 

Jixpentes— 

Transportalton 460,914 

Motive- power 336,382 

Mniiitennnce  of  oars 179,434 

Maintenance  of  way 269,927 

General 57,380 

Tares 46,339 

Extraordinary  and  improvs.  66,292 


642.216 

553.777 

249.303 

2^6.646 

5-,381 

45,302 

46,886 


760,160 

66'<,63tf 

274,191 

322.551 

67,081 

52,905 

54,853 


862,469 

797,515 

302.320 

322,630 

72,477 

64,655 

29,440 


Total 1.406,668  1,882,511  2,190,380  2,451,506 


Neteamlngs 547,299      628,974 

ggXIK  INCOME  ACCOUNT. 

m  1689-90.  1890-91. 

BeeeipU—  *  $ 

Netearnlngs 547.299  628,974 

Other  Income 25,6.57  30,674 


756,726       857,,i34 


1891-92. 

$ 

756,726 

82,555 


1892-93. 

$ 

857.234 

45,724 


Total 572,956 

Diabtirtementt— 

Int.  on  bonds  and  car  trust.  453,930 

Int,  on  bonds  of  prop'y  rds. .  14.402 

Kentals 73,019 

MisoeUaneouB  Interest 701 


659,648       809,281       902,958 


477,457  499,882 

la.bOO  18,900 

72,985  73,195 

15,841  23,709 

Total ..    542,052       585,183 

Surplus 30,904        74,465 

BALANCE  SHEET  JCNE  30. 

1891.  1892. 

""  Assets—  »  $ 

Cost  of  road  and  equipment 19,185,228 

Cost  of  proprietary  roads 585.22a 

Investments.. 1,003,670 


535,346 
18.900 
72.981 
24,029 


615,686      6ol,'i56 
193,595    [251,702 


Cash. 

Bills  receivable 

Materials  on  hand 

Agents,  conductors,  &c.. 
Miscellaneous 


41,022 

455,058 

294,945 

217.240 

210 


19.53'?.900 

585.738 

1,0"3,670 

32,394 

455,019 

286,b36 

261,658 

259 


1893. 

S 

20,288,389 

1.335,496 

1,003.670 

25,409 

542, UOO 

240,463 

871,271 

412 


Total 21 

Liabiliiies — 

Bt«ck,coujmoD  6 

Stock,  preferred 6 

Bonds  (seeSDi'i-LEMENT) 7, 

car  trusts 

Beal  estate  mortKages 

Bonds  oi  iiroprietary  roads 

Interest  acoouni  not  due 

Pay-rolls  and  vouchers 

Bills  payable 

Miscellaneous 

Profit  and  loss 


r82,629     22,164,274     23,807,110 


,000,000 
,000,000 
645,000 
440,000 
295,500 
370,000 

i'8,348 
169,469 
545,000 
124,797 

94,517 


6,000,000 

6,000,000 

8,195,000 

543,000 

292,500 

370,000 

106,855 

217,092 

201,717 

99,9B8 

138,112 


6,000,000 

6,000,000 

9,193,000 

814,000 

i>18,500 

370,000 

124,4*9 

309,618 

478,875 

64,364 

104,234 


Total 21,782,629     22,164,274     23,807,110 

West  Tirgrlnia  &  Plttsbar?  Railroad. 
fFor  the  year  ending  June  30,  1893.  J 

The  annual  report  remarks  that  the  gross  earnings  for  the 
year  were  increased  $114,955,  or  89'95  per  cent,  as  compared 
with  those  of  last  year.  The  operating  expenses  for  the  same 
period  were  also  increased  $58,887,  or  45'42  per  cent.  Tlie 
percentage  of  operating  expenses  foi  this  year  was  46'8,  as 
compared  with  45-1  for  last  year,  an  increase  of  1'7  per  cent. 
For  the  fiscal  year  ending  June  30.  1893,  the  net  earnint^s 
were  $214,184,  and  for  the  preceding  fiscal  year  $1.58,117,  beinii 
an  increas-e  in  favor  of  this  year  of  $56,067,  or  35  46  per  cent. 

The  proportion  of  interest  this  year  on  account  of  com- 
pleted road  turned  over  was  $184,063,  as  compared  with  $113,- 
492  last  year,  an  increase  of  $70,569.  The  total  interest  on 
funded  deot,  however,  since  Oct.  17,  1892,  has  been  assumed 
by  this  company.  Th|re  was  paid  during  the  year  $5,374 
interest  on  an  equipment  mortgage  of  $139,440  issued  Oct.  15. 
1892,  on  account  of  the  purchase  of  350  Lumber  Lii,e  box 
cars,  costing  in  the  aggregate  $174,300.  There  was  al.so  addea 
to  the  equipment  list  during  the  year  four  passenger  coaches 
and  one  mail  and  express  car,  at  a  cost  of  $17,325;  also  31  log- 
ging cars  (equipped  with  air-brakes,  automatic  coupleis  and 
special  iron  trucks),  at  a  cost  of  |17,267,  and  three  caboose 
cars,  at  a  cost  of  $1,466. 

Earnings,  expenses,   etc.,   have   been  as  follows: 

EARNINGS  AND  EXl-ENBBS. 

1891-92.         1892-93. 
110  1.59 


189001. 

tiles  operated 110 

JSamUigt—  $ 

Passengers ■..  44,774 

Freight 71,411 

Miscellaneous 12.473 


Maine  Central  Railroad. 

fFor  the  year  ending  Sept.  30,  1893.^ 
The  results  for  the  years  1892-93  were  as  below  compared! 
with  previous  years.    The  full  report  will  be  issued  soon. 

EARNINGS  AND  EXPENSES. 

1889-90.  1990-91.  1891-92.  1892-93; 

Jiarnings—                                 «  IJ  *                     $ 

Passengers 1,777.990  1,838.221  2,011.312  2.031,0lt 

Freight 2,231,457  2,269,739  2,514,034  2,682,325 

Mail,  express,  &c 217,018  216,945  231,657       238,499 

Total  gross  earnings.  4,226,465    4,321,905    4,757.603    4.951,835 
Expenses  and  taxes 2,858,667    2,942.  i78    3,061,790    3,341,525 

Net  earnings. 1,367,798    1,382,527    1,695,813    1,610,310 

INCOME  ACCOUNT. 

1889-90.  1890-31.  1891-92.  1892-93. 

Rcccitits'-^'                                   $                 $  'S  S 

Net  earnings 1,367.798  1,382,527  1,695.813  1,610,311 

Other  receipts 43,765         39,074  60,817  59,835 

Totalincome 1,411,563  1,421,601  1,756,630    1,670,146 

JHsbursemenis — 

Rentals  paid       284,655  360,093  480.887 ),_,_  ,„„ 

Interest  on  bonds 821,165  828,189  830,30S  <  1>313.13* 

Dividends 215,616  215,628  263,485       276,218 

Total  diabureements.  1,321,436    1,403,910    1,579.680    1,589,38» 
Balance,  surplus 90,127         17,691      '176,950         80,766 

•Credited  to  equipment  fund  $125,000  and  to  inlury  fund  $40,000- 
fl65,000. 

Pliiladelphia  Reading  &  New  England  Railroatf. 

(For  the  year  ending  June  30,  1893.  J 
The  report  to  the  N.  Y.  State  RR.  Commissioners  for  the 
year  ending  June  30,  1893,  gives  the  following  information  : 

BARKINGS,  EXl'ENBES  AND  CHAEGES. 

Interest  on  bonds $220,833 

Rentals 73,476 

Miscellaneous 32,706 


Gross  earnings $1,023,218 

Oper.  exp.  and  taxes. . .   1,027,583 


Deficit.. 


$4,365 


Total $327,015 

Total  deficit  for  year $331,380 

GbNEKAL  BALANCE  SHEET  JCNE  30,   1893. 

Liabitttics. 

Capital  stock,  com $6,600,000 

Funded  debt     10,100.000 


Cost  of  road .'..$15,857,725 


Cost  of  equipment.. 

Stocks  and  bunds 

Due  by  agents 

Supplies  on  hand.. 

Open  accounts 

Cash 

Bills  receivable  ...     . 
Profit  and  loss  (det).. 


S21,»36 

900.063 

47,013 

57,890 

28,001 

443 

105,198 

331,380 


Total $17,649,739 


Loans  and  bills  pav'le.  378,312- 

Int.  due  and  accrued..  148,993 
Audited  vouchers  aud 

pay  rolls 422,434 


Total $17,649,739 


Pennsylvania  Ponghkeepsie  &  Boston  Railroad. 

fFor  the  year  ending  June  30,  1893.  j 
The  following  is  from  the  reports  to  the  N.  Y.  State  RR 
Commissioners  : 

EARNINGS.  EXPENSES  XVp  CHARGES. 

1890-91.  1891-92. 
$  $ 

Gross  earnings 147.989  197,985 

Operating  exi.cuses  and  taxes 189.315  221.363 


Neteamlngs def.41,326  def.23,378 

Deduct — 

Interest 131,428       134,714 

Eentals .■.5..522  54.791 

Interest  on  current  liabilities 62,648         40,904 


1892-93. 

$ 
202,859' 
178,371 

24,488. 

139,362 
43,77& 


Total. 
Deficit.... 


219,598   230,112 

290,924   253.820 

GENERAL  BALANCE  SHEET  JUNE  30,   1S93. 

Liabiiities. 
Capital  stock.  commou.S2. 

Funded  debt     1 

I-oans  and  bills  ^l^^  able 

lilt,  on  funded  debt 

Audited  vouchers   and 

pay-roll* 

Open  accounts    

Miscellaneous     

RefClver'a  certificates.. 


Cost  of  road        ....'....$3,850,452 

Cost  of  equipment 506,910 

Stocks    and    bonds    of 

other  compaLles 247.264 

Open  accounts 20,97»i 

Cash  ou  haud 555 

Profit  and  loss  (def.).  ..  963,8:8 


Total 128,658 

Operating  expenses '  6i,6K8 


9R,2S9 

167,451 

22,Ij21 

287,761 
129,645 

Neteamlngs 6b,i.90  158,116 

ISCOMB  ACCOUNT. 

Receipts-  1891-92. 

Net  earnings $168,117 

Other  income 1,046 


118,822 

240,462 

37,433 

402,717 
18-, 632 

214,185 

1892-i  3. 
$214,185 


Total *.  59  165 

Digbursement*— 

Interest  on  tionds  and  equipment  notes $113,  93 

Taxes 4,  06 


*211,185 

$189,437 
12663 


Total »ll7.(i98 

Burplua $41.4(7 


*2ij2.100 
$12,085 


Total $5,590,048 


183,141 
158,6M 


OOO.COO 
811,500 
624,c55 
372,427 

175,974 

91,506 

27   ,489 

213.097 


Total $5,590,048 


GENERAL  INVESTMENT  NEWS. 


Alabama  (ireat  Sunt heru.— The  N.  Y.  Sun  has  the  fol- 
lowing: 

"In  1890  thp  East  Tennessee  Virginia  *  Georgia  Railway  Company 
bought  a  miyority  of  the  stock  of  the  English  company,  p  lylng  for  it 
with  Cinciuiiaii  extension  bonds.  The  s'ock  &o  purcba?ed  was  de- 
posited with  the  Ceutr.il  Trust  <  ompany  as  additiuudl  security  for  the 
bonds.  The  control  of  the  Alabama  Great  Southcin.  therefore,  ia  with 
the  Cii'Ciunati  Kxtensiou  bonds,  aud  when  default  was  m.ide  In  the 
payment  of  interest  on  ihem.  tke  holders  aiipidnted  a  committee  to 
t  ok  alter  their  interests,  and  to  conduct  negotiatious  with  Urexel, 
Morgan  *  i  o..  with  a  view  to  olnaining  lpett^r  terns  under  the  plan  of 
reorg.mization  of  the  Kichmoud  Terminal  Company.  The  members  of 
tills  coiiimiliee  were  Messrs.  Edward  Lauterbac  ,  Gustav  E  Kissell  and 
John  Greenongb. 

"As  the  Cincinnati  extension  bondholders  have  nor  yet  decided 
whether  they  will  accept  the  (iff<'r  in  the  Kichmoud  T-rmlnal  plan,  it 
was  thoutlit  best  to  reorganize  tlie  Al.ibniu.i  (ireat  Southern 
Board  in  their  interests.  The  t>laces  of  Messr.<.  B.ish.  Kclton.  Ilill- 
luan,  MeGhee  and  Moore  were  filled  by  the  election  of  Messrs.  Laii- 
ter  sch.  Kissell  and  Oreenough.  of  this  city,  and  Messrs  Mediev. 
SihUT  aud  Abraham,  of  Ixiudou.  the  last  three  b>  ln>;  directors  also  of 
the  English  company.  Mr  Lauterbach  was  elected  PiesMent  but  Mr. 
Feliou  was  elected  First  Vice-President  aud  Generjl  Ma;  ager  " 
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BoatOB  ft  Maiae.«— The  report  for  the  quarter  ending  SppC. 
30,  th«  first  quarter  of  the  fiscal  year,  is  as  follows : 

189-J.  1893. 

?  t 

<iroMWUBliin 4.771. iM       4.e5Vi73 

OpeisttDS  *xp«MM. ».oa6^7^       ».20».738 

■•tMOBlnf* ._--     ..1.7U.?11        1.4t2.S33 

OtkerlBOOBe TX....    185.466  137,339 

ToMl  ineome 1.870.276       1.579,872 

Cbargr* 933,050       1,053.523 

XetlBCOas 987.318  528.349 

BraeklTB  Surface  B*«4i.— The  JoitmtU  of  Commerce  and 
Commertial  BulUiin  says: 

"Dclalla  arc  oearly  eonpleied  for  tta«  eotwolUUtlon  at  tbe  Lone 
btaad  TraMlaa  ''onpaoy  uid  (he  Brooklyo  TrkoUon  Oumpaay.  aod 
bafor*  tba  aad  ••(  111*  rear  It  la  exiM>cieU  Ibey  will  M  under  ona  man- 
a««m«Dt.  Wlien  lb*  Lnor  Itlaod  Traction  Oompany  aroared  ooutrol 
of  tb«  Brooklrn  Ctir  Kallroad  and  tbe  Broatdrn  Heliclita  Cab!«  Ball- 
road,  and  wb«n  tbe  Brooklyn  Traction  Cnoipaajr  tmrebaacd  tbe  ai- 
Unde  ATcane  and  ibe  Btooklrn  Bath  A  Waat  End  rallroada,  thej- 
were  prellmiDarr  •!»]>•  In  brtuKlnc  all  of  tbe  raltroadtln  tbe  etty  noder 
ooe  BaaaceBteBl.  The  Brooklyn  Tractloa  Company  bu  a  salpltal  of 
•3,000,000  preferred  atoek  ana  M.uoo,u<>0  eooimon  atook.  Dpoo  tbe 
foi  ■>»  n  kas  acrecd  to  pay  a  7  por  cant  dlvldand.  Tbe  baala  npon 
wblab  tka  aoaaolldatlon  U  to  be  enetad  baa  already  been  deiemlned 
apoD.  Boada  baarlaic  lotaraat  at  (be  rntei  ot  5  per  eent  will  be  Uniipd 
bT  Ihs  Loac  lalaad  Trartion  Company  and  they  will  be  eichaoited  fur 
taaBMferrad  aioek  of  the  Brooklyn  Traction  Company.  wbUb  i<  iitur- 
tfaafiy  all  owaad  hy  half  a  dosan  men.  1  ba  capital  aioek  of  tbe  u>b< 
lalaad  TraeHoa  Company  will  b«  lauisaaad  by  eeTeral  mllllaaa  of  dol 
lais,  aad  Iha  new  aiock  will  be  czehaiicsd.  akara  for  abare.  It  la  aaid.  for 
(be  BroehlTa  Traction  aloek.  Tka  baadsd  ladabMdaoaa  ot  tbe  rall- 
roada whtek  tba  Brooklyn  Traadoa  CMipaaT  owaa  aad  la  now  earry- 
la>  will  be  aaasaad  by  the  Look  lalaad  Traattoa  Oompaoy. 

Tka  DeKalb  Avenae  Company,  which  !•  owned  almoat  entirely  by 
eeaaral  Lonla  PlKcrrald,  will  eTentnally  ba  abaortied  by  tbe  Lon« 
lalaod  Traction  Cuuiiany.  Before  li  la  dose,  tkara  will  be  aeotbrr 
atep  taken,  and  that  will  be  Ike  locorporatloa  of  tka  Broadway  Ball- 
road  la  tbe  Traction  <°ampaay'a  antem. 

Tbe  Broadway  Railroad  was  soM  a  year  aco  to  Otaxel,  Morsan  A  Co. 
ftor about* 1. 550,000.  lu eapMal suak vas •SSS,0a0L  Tbey  bcid  ibe 
railroad  for  nearly  all  OMalka.  aad  la  tka  ■eaathne  acquired  tbe 
iaaaalea  Kallroad  and  tba  Moitk  Meoad  •traat  Ballroad.  At  tke  end 
of  tkat  tlaM  all  Ifcraa  roads  were  aold  to  a  ayndloaie.  of  which  tbe 
prlaataal  mcBbars  were  B.  B.  Holllaa  *  Co..  i.  *  W.  Sellrmsn  A  Co 
aad  S.  W.  Clara  *  Co.,  of  Pklladolpkla.  Tbe  price  paid  waa  Juattl.wo.- 
000  adraaca  ti^m  tke  prtae  of  tka  Broadway  Railroad.  It  kaa  now 
kaaa  daalded  by  the  owaAa  of  tkis  Braadvay  arateaa.  which  la  aa  cx- 
tsaalTa  oae.  wbca  tbe  Jantalea  road.  Ibe  Xortk  Second  Street  road  aad 
Ikaaataaslaaa  tor  whlrb  fraasklaas  bave  beeaaraated  by  Ibe  Commpa 
fisinisll  are  taken  Into  cuBStdaratloa.  tkat  It  eaa  ataatl  a  mack  larger 
TapfraHitit'-'-  nt*  miiiMa  doHais  of  stoek  aad  •S.ooo.ooo  of  bobda 
are  Ibe  amooata  which  will  probably  be  tasned. 

In  retard  to  tbe  luralag  of  Ikia  system  over  to  tke  Lone  lalaod 
Tractloa  Coapaay  bi  the  syndicate  whiek  owaa  it.  It  kaa  been  alrnol 
acraad  Ikal  tke  fnllowisc  plan  will  be  carried  oat.  altboacb  there  an- 
aoMo  al()ectloB«  to  It  which  may  pterent  lla  (oaaummatlua.  Tbe  toad 
srtU  be  tamed  over  fully  equipped  with  eleelrielly.  Tbe  coat  of  Itie 
•qatoaaat  will  be  between  •l.bOu.ObO  and  fi.oou.ooo,  and  tbe  ua; 
■aai  vUl  be  mads  to  tke  ayadleale  In  tModi  nf  tbe  company  equal  to 
Iha  aaMOBI  expended.  Tba  atock  will  be  exebanfsd  for  Low  laland 
Traatlaa  Company  atock,  tfatXat  the  Btoadwu  stock  asaorfh  50  per 
asal  s(  lu  par  value  and  the  Loos  imand  TraeUaa  aloak  at  40. 
Tkat  woald  Dccewliaie  an  lacrra*e  of  al'out  96,000,000  la  Ike  capital 
•f  ika  Loait  lalaad  Tractloa  loajiany.  aad  wkaa  suasMsssd  la  eoaner 
«iaa  wlik  tka  lasts  ass  asaasaaty  to  seeura  tka  aaasaaa  slack  of  Uiv 
Braoklya  Tractloa  Company  means  a  total  lastaaaa  of  tlXovo.OOO  In 
tka  sai^tallasdAn  nf  the  company,  whieh  la  already  M0,000,000. 

Cklcaro  *  N<>rth<-ra  Pacllc— At  a  meeting  o(  tbe  first 
mongajce  U  ■'■  of  the  Chicago  &  Northern  Pacitic, 

held  at  the  o!:  V.  8.  Trtut  Company,   tbe  following 

eommittce  wa.-   u;  '    to  represent   the  bunilhohierv:  J. 

Edward  SlmmoO')  ndKCi  R-  ^-  Martin.  Simon  Stvrtie. 

Wm.  Mertetis,  Cb«^.  w.  .i.vikios,  Wm.  Allen  Bullt-r.  Jr.  Mr. 
J.  Edward  Simmona  waa  elected  chairman  aad  Mr.  William 
A.  Butler.  Jr..  i^fcretanr. 

Ckleafa  ttaa.— Tbe  traatcea  nf  tbe  People's  Oas  Light  A 
Ctdie  Company  hare  aoM  tS.400.000  of  ita  new  firat  consolidnted 
■kOttcage  bonds  to  a  New  York  srodicate.  Tbe  anthorir-ed 
iMiiela  flO.OOO.OOV,  of  which  fl.auoioOO  are  reaerred  for  the 
ptupoee  of  redeeming  tbe  oatatandiog  first  and  second  mort- 
jnge  boode  aad  92.000,000  mora  are  to  be  held  in  tbe  treaaurr . 
Tke  iMnaininK  13,400,000  bonda  ioat  aold  repraent  tbe  coo- 
atnMtion  ac'ount:  iheyareto  beliated  on  thealock  ezcliatiKes 
of  Chkagu  and  New  York. 

Ckleago  Rock  Islaad  *  Parlle.— Wiaeoasla  XInaeiMita  Jk 
Paello.— A  sprcisl  to  Uow.  Jones  &  Co.  Not.  17  said:  Ttie 
Wiscooafai  Mtnnrsou  ft  Pacific  road  waa  bouKht  at  for(> 
oloaora  sale  h?  Kock  Island  for  95,904,818.    Sock  Island  takes 
iininediate  posarasion. 

CleTclaad  Ahroa  *  Colaaku.— At  Columbos,  O  ,  Nor. 
11,  the  atockboldera  of  tbe  CleTeland  Akron  ft  Columbus 
Railroad  voted  on  tbe  pcopcaed  iasue  of  M.OOU.WNI  of  con- 
solidated SO-Trar  bonds.  Of  tbe  40,000  shares  of  aiock  in  the 
company,  all  but  nine  were  roted.  Judge  Harman,  of  Cin- 
cinnati, voted  20,000  sbarea  in  favor  of  tbe  propowl  iwue. 
and  thua  carried  the  day  for  tbe  i>reaent  managenont.  The 
fortign  stockholders  were  represented  hy  Attorney  W.  O. 
HenaecMia.  who  roied  19,088  abarea  in  oppoaition  to  the  move. 
Of  the  aew  hnnd*.  9S.V»,000  will  be  reserved  for  the 
pinpoae of  ei  -or  redeemlni;  the  outstanding  Iwnds  of 

the  oompanv  uni  >g  91.470.1100  arn   to  t>e  employe<J  in 

increaalng  iiir  uiiK-maery  and  rollini;  stock  of  the  company, 
building  depot*  and  shops,  improvint;  terminals,  an<i  (iroviil- 
ing  for  tbe  necessary  trackage  and  connection!),  and  for  otiier 
pivpoeea  incident  to  the  btisioesa  of  the  company. 

ColBHba*  *  Wester*— teraBBah  ft  Westers.— Messrs.  K. 
O.  Rolston.  M.  Tayk>r  Pyne  and  M.  L.  Scudder,  aa  a  commit- 
tee rsMessuting  a  majority  Interest  in  the  Columbns  ft  West- 
eta  ust  mortgags  Knida,  Invite  farther  signatures  to  the 
■ClWiBeiit  at  toe  Fkrmers'  Loan  ft  Trust  Co. 


— Messrs.  Simon  BorK,  R.  C.  Martin,  H  E.  Oartb,  F.  L, 
Lehmann.  E^vin  S.  Hooley  and  Joseph  M.  Licbtenauer,  rep> 
resenticK  and  controllini;  a  large  amount  of  the  bonds  of 
the  Savannah  &  Western  Railroad  Company,  have  been 
constituted  a  p-oteclive  committee  of  the  bonds  and  of  the 
first  tcort^ageoonds  of  the  Columbus  &  Wef-tern,  Columbus 
ft  Borne  and  Chattanooga  Rome  ft  Columbus  Railroad  Com- 
pany. An  agreement  has  been  prepared  under  which  the 
committee  requests  bondholders  to  deposit  their  bonds,  or 
the  certificates  representing  them,  with  the  Central  Trust 
Company,  receiving  tiegotiable  receipts  of  that  company  for 
them.  \ 

Ueorgis  Sonthera  k  Florida.- At  Macon,  on  the  16th  inst., 
the  Court  granted  a  decree  of  sale  in  the  suit  for  foreclosure 
of  tbe  first  mortgaite.  The  sale  was  fixed  for  March  1,  with 
an  npset  price  of  98.500,000.  About  $3,800,000  of  the  bonds 
have  b>-en  deposited  with  the  Mercantile  Trust  Company  of 
Baltimore.  The  reorganization  plan  provides  for  an  issue  of 
94.00O,0»O  fifty-year  5  per  cent  first  mortgage  bonds,  91.855,- 
000  preferred  stock  and  $4,000,000  common.  A  majority  of 
the  stock  will  go  to  the  bondholders  to  assure  their  control 
and  as  a  bonus  for  unpaid  interest  and  the  reduction  from  0 
to  5  per  rent.  The  Maoon  ft  BirminKhain  londholders  are 
ttiveo  9455,000  of  the  preferred  stoc-k  in  con<-ideration  of  the 
release  of  the  guarantee  of  the  Macon  ft  Birmingham  bonds. 

H  astOB  Jt  Texas  Central.- The  appeal  of  Stephen  W. 
Carfy  srd  Cithers  to  have  tbe  decree  of  foreclosure  and  sale 
on  a  mortgage  of  the  Hoiuton  ft  Texas  Central,  entered  on 
May  4,  I88t),  set  aeide,  has  been  dismissed  by  tbe  United 
^States  Suprsme  Court. 

liShlKh  Valley.  — It  is  underi<too<I  that  of  tbe  original  issue 
a  914,000,000  Lehigh  Valley  Riilroid  coniiolidatedts,  |S,8S8,- 
000  have  been  converUnl  into  annuity  bondti,  leaving  $5,643,- 
000  in  their  original  fiirm,  which  will  mature  in  102^1.  Of 
the  total  iaaue  of  $7,»00,00«l  consolidated  4>,-.  9'^.538.000  have 
been  eoorerted  into  annuitien.  leaving  94,709,000  outstanding 
aa  originally  Lisued  due  in  1S28,  This  makes  a  total  issue  of 
910.808,000  annuity  bonds  outstinding  and  910,404,000  oon- 
koUdaled  bonds  due  in  1033. 

Lehigh  Tatley— New  fork  New  HaToa  *  Hartrord.- A 
traflic  contract  baa  been  made  between  these  companies 
which  providea  for  an  interchange  of  business  by  means  of 
floats  between  tbe  Lehigh  Valley '»  terminus  a<  Jersey  City 
snd  the  New  Haven  Railroad's  tracks  at  the  Harlem  River. 
Tha  Lahigb  Valley  baa  already  isaoed  c  jal  tariff  schedules 
over  the  new  route,  and  tbe  interchange  of  business,  it  is  im- 
defslood,  has  practically  begtio.  This  alliance  is  generally 
considered  to  be  a  counter  movement  to  the  N.  Y.  ft  New 
England  ro:il  liusiintis  via  the  Poughkeep-iie  Bridge. 

Loalsrllle  Jk  Naahrllle. — The  U'rms  of  the  pending  negotia- 
tions by  which  tbs  Loaisville  ft  Nashville  is  to  secure  control 
of  the  Chesapeake  Ohio  ft  Sonthwestcrn  have  oot  yet  been  of- 
ficially announced,  and  it  is  presumed  thai  all  the  papers  are 
not  yet  nlgnod. 

A  re|iort  from  IxmUville  on  the  10th  gave  the  terms,  but 
tlMofllciaU  in  New  York  s«v  they  are  not  correct  and  they 
prOBiae  to  furnish  the  CUBO>n';L>  the  facts  next  week. 

LeatsTllle  New  Albany  ft  I'hieago.— A  circular  of  Presi- 
■  lent  Samuel  Thomas  to  the  stockholders  says  that  the 
dircctiirx  received  from  tbe  stockholders,  in  April,  authority 
to  aell  Nuch  |>  <rtion  of  the  pr«ferre<l  stock  in  tlio  treisury  as 
siMNlld  be  necessary  for  the  purchtS"Of  equipment,  improv- 
ing the  Condition  of  the  roiid.  etc.  The  company  made  pur- 
chssss  of  loiximutives  and  freight  and  passenger  cars  required 
for  immediate  use.  Payment  for  these  purchases  was  de- 
ferred, but  will  hocome  due  in  the  near  future,  aad  for  tbe 
purpose  of  providing  the  requisite  funds  tbe  directors  hsTO 
authorized  the  issue  of  15,000  shares  of  the  preferred  stock 
now  in  the  treasury  to  be  offered  to  the  stockholders  at  tba 
price  of  940  per  share.  Tbe  wisdom  of  the  investment  al>ove 
rrferred  to  has  been  already  justitletl  by  enaMing  the  road  to 
do  a  largely  increased  buaint-M  to  tbe  satisfacti'm  of  its 
nitrons  and  with  a  large  reitultiag  income  to  the  company. 
Tbe  net  earnings  for  the  four  mouths  of  the  current  fiscal 
year,  from  July  1st  to  October  81st.  have  been  9'>39,S03  ;  fixed 
chanea  (interest  and  rentals),  9841,504  ;  surplus,  including 
994.800  for  dividend*  on  Chicago  ft  West  Indiana  stock,  9338,- 
796.  It  is  the  declared  policy  of  the  company  to  inaugurate 
the  payment  of  regular  dividends  upon  its  pl-eferred  stock, 
and  it  has  been  deci<led  to  mako  the  dividend  iieriods 
semi-annual,  in  January  and  July,  since  thi'i  arrangement 
brings  into  each  half-vear  two  months  of  the  diminished  win- 
ter traffic,  during  which  season  noi  much  can  be  expected 
over  the  fixed  charges.  Each  stockholder  of  record  on  No- 
vember 20th,  either  of  preferred  or  comm  )n  stock,  will  be 
entitled  t')  »ulwcril)0  at  940  per  share  for  the  new  preferred 
stock  to  the  extent  of  one-eighth  of  his  holdings  either  in  pre- 
ferred or  common. 

Mlaaoarl  Kansas  ft  Texas— international  ft  tires t  North- 
era.— At  Oalveston,  Tex  ,  November  18,  on  tht<  motion  of  the 
International  ft  Oreat  Northern  R:iil  .vay  Company  before 
Judge  Alex.  Boreman,  in  the  United  States  Circuit  Court,  for 
a  dissolution  of  the  injunction  granted  on  tlie  20th  of  August 
last  by  Judge  W.  H.  Stewart,  in  tbi>  Stau>  District  C  mrt,  per- 
mitting the  Mi.s'ouri  Kansas  &  Texan  l^il  way  a  joint  use  of 
tbe  Qtklveston  Houston  ft  Henderson  Railroad  track  between 
Houston  and    Ualveston    with   tbe    International    ft  Groat 

I  Northern,  the  Court  made  a  decree  setting  aside  snd  dissolv- 
ing the  injunction.  The  effect  of  the  dissolution  is  to  restore 
the  International  to  exclnsive  control  of  the  Oalveston  Hoiia- 
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ton  &  Hendersf  n  track,  siid  it  will  probably  result  in  a  new 
arranKement  by  the  M.  K.  &  T.  for  running  its  trains-  into 
Galveston. 

New  York  &  Xorl hern.— The  final  argument  in  the  frre- 
closure  suit  on  S3,2C0,000  of  the  second  mortpage  bonds  of  the 
New  York  &  Northern  Railroad  was  held  before  Jud^c  Dv  k- 
man  in  the  Supreme  Court  at  Wliite  Plains  this  week,  the 
conlrolling  interest  in  this  road  is  owned  bv  the  New  York 
Central  &  Hudson  River  Railroad,  and  opposition  is  made  to 
foreclosure  by  the  minoriiy  interests.  Ex-Judge  Green  rep- 
resented the  New  York  Central  Road  and  David  McChire  the 
Farmois'  Loan  &  Trui-t  Company,  trustee  of  the  boudholdirs. 
Judge  Dykman  reserved  his  decision. 

New  York  Ontario  &  Western— New  York  &  New  Enor- 
land.—  A  new  freight  tariff  has  been  made  by  the  N.  Y. 
Ont.  &  Western  RR.  ard  the  New  York  &  New  England  frr  an 
inteichange  of  trafHc  between  the  two  roads  from  (Campbell 
Hall  over  the  Poughkeepsie  Bridge.  This  route  will  be  much 
more  convenient  and  advantageous  than  the  former  exchange 
of  freight  between  tlie  Ontario  &  Western  and  the  New  Eng- 
land by  way  of  the  Newburg-Fishkill  Ferry.  President 
Thomas  P.  Fowler,  of  the  New  York  Ontario  &  Western 
Railway,  is  reported  as  eaying  of  the  coal  traffic:  "It  will 
amount  to  51 0.000  tors  per  annum.  We  will  also  take  throuah 
business  offered  by  New  England.  We  can  give  all  the  facili- 
ties offered  by  any  other  road.  We  will  workbywav  of 
Buffalo  and  the  Grand  Trunk  Railway,  I  anticipate  that'this 
business  will  be  large." 

New  York  Susquehanna  &  Westorn-Lehigh  Talley  — 
The  Lt high  Valley  has  tntered  into  an  agreement  with  the 
N.  Y.  Susquehanna  &  Western  for  an  interchange  of  traflic 
at  Jenkins,  near  Wilkesharre  and  at  Hainshurg  Junction  near 
Stroudsburg.  It  is  stated  by  the  Lehigh  Valley  officials  that 
the  deal  is  not  antagonistic  to  the  Susc,uehanna'8  possible 
relations  with  the  New  England  road.  The  exchange  of 
traffic  will  be  mutual  and  promises  to  be  advantageous  to 
both  companies.  Freight;  will  come  over  the  Suspension 
Bridge  and  through  BufiFalo  from  the  West  bytheLehijjh 
Valley  and  be  turned  over  to  the  New  York  Susquehanna  & 
Western  at  Jenkins  for  points  on  the  latter'snew  Wilkesharre 
&  Eastern  extension,  or  will  be  carried  to  Hainsburg  Junction 
for  delivery  at  points  between  Stroudsburg  and  Jersey  City. 

Another  reported  traffic  agreement  between  the  N,  Y.  Sus- 
quehanna &  Western  and  the  N.  Y.  &  New  England  for  joint 
business  OTer  the  Poughkeepsie  Bridge  is  so  far  denied  by  the 
officials,  but  negotiations  are  supposed  to  be  pending, 

NortheaRtcrn  of  tieorgia— Richmond  Terminal. -Default 
was  made  Nov.  1  en  the  Northeastern  of  Georgia  first  mort- 
gage bonds.  There  are  $260,000  of  the  bonds,  and  they  are 
guaranteed  by  the  State  of  Georgia.  The  road  runs  from 
Athens  to  Lulu,  Georgia,  40  milee,  and  is  operated  by  the 
Richmond  &  Danville, 

Ncirlhern  Paciflc— At  a  meeting  of  th?  Consolidated 
Bondliolders'  Committee  held  Wednesday  afternoon,  it  was 
foimd  that  practically  a  majority  of"  the  outstanding 
bonds  have  approved  of  the  purposes  of  the  Committee 
The  plans  reported  for  the  investigation  of  the  physical 
and  financial  position  of  the  company  and  its  property 
were  approved,  and  Messrs.  Stephen  Little  and  John 
Scott  were  authorized  as  experts  to  proceed  with  this 
investigation.  It  is  said  that  a  considerable  increase  of 
the  floating  debt  beyond  the  amounts  previously  stated  has 
been  recently  reported,  and  it  was  stated  to  the  Committee 
that  one-halt  the  interest  maturing  on  the  first  of  January  was 
BOW  on  deposit  in  cash  in  this  city  and  that  the  remainder 
would  be  provided  from  the  receipts  over  and  above  operating 
expenses  during  the  next  few  weeks. 

Mr.  Ed waid  D.  Adams  sails  for  Europe  to-day,  to  remain 
abroad  untd  Ftbruary,  and  will  confer  with  the  German 
holders  of  Northern  Pacific  securities. 

At  Milwaukee,  Nov.  18.  upon  being  shown  that  the  North- 
ern Pacific  road  was  noV  losing  more  than  §2,000,000  a  year 
by  op^ rating  its  twenty-two  branch  lines.  Judge  Jenkins 
made  an  order  authorizing  the  receivers  to  enter  into  tempo- 
rary traffic  arrangements  with  the  receivers  of  the  branch 
roads.  The  Northern  Pacific  receivers,  in  their  petition,  said 
that  they  had  appointed  George  H.  Valiant.  Traffic  Manager 
of  the  Erie  Railroad,  as  an  arbitrator.  Mr.  Valiant  had  pre- 
pared an  agreement  for  temporary  use  which  could  be  used 
fay  all  the  roads.  The  Court  ordered  the  adoption  of  that 
agreement  until  time  should  show  the  receivers  where  it 
could  be  improved.  The  branch  lines  have  not  earned  enough 
to  pay  their  interest,  and  it  has  not  yet  been  paid.  The  deficit 
of  the  Northern  Pacific  from  the  operation  of  the  branch  lints 
for  the  fiscal  year  ending  June  30  was  $1,905,611,  but  as  the 
roads  have  lost  more  since  June  30,  the  real  sum  now  is  much 
larger.  The  petition  also  sets  forth  that  the  Northern  Pacific 
is  the  owner  of  a  majority  of  the,  if  not  the  entire,  stock  of  the 
roads  mentioned,  and  that  a  continuance  of  the  business 
relations  of  the  Northern  Pacific  with  them  would  be  to  the 
interest  of  the  trust  estate. 

The  loss  on  each  road  is  given  as  follows  for  the  fiscal  year 
ending  June  30  : 

Little  Fallfl  &  Dalfota  hranch.  S73.20?  9.5;  Nortlieni  Paplflc  Fpr"u» 
&Blaclf  Hills.  .'f-l'J,5HH  !)H:  .Son hern  Pacillc  &  Mauiiob.a.  ifS2S,46.5  83: 
Duluili  <feMauitiibj,$l.'8,<i'J.'i.')7;  rnrgo  \.  Soutliwcstern,  $li),i,54  :>"• 
Northern  Pucidc  La  .Monro  &  Missouri,  $22,. 509  91;  Jaiues  Kiver 
S65,479  16;  Sanlxirn  Coojiorstowu  &  turtle  Moiiutain.  *3(),lv8 '-'H; 
Jamestown  <fe  Nortliern,  »  2,0;i5  i*";  Jamestown  &  Northern  Exten- 
KloD,  $22,649  80;  .Soiitlicasteru  Daknt.i,  $9,<"07  72;  Roekv  Mouutain 
$6!»,27<t  02;  Norilicni  Paelflc,  &  Moutaim.  $423.6.'>H  78;  Helena  &  Ri'd 
Mountain,  $30,2(i9  89;  Spokane  &  Idaho,  $20,S28  23;  Ca-urd'  Alene 


Railway  &  Navisation  Company,  $08,9.30  9!;  Spok.iue  &  "Palouse, 
ifS7,-4()6  70;  Central  Waahineton.  *I17,9>!!»04;  Koitliern  Pacific  <t 
PuKot  Sound.  fi,.i20  7fi;  (iivim  River  &  Noillicrn.  iiil2.13»63; 
Northern  farifle  As  Cascade,  li-27,236  63;  United  Hail.-oadsof  Washine- 
to».  «15S,602  83. 

Philadelphia  Sc  Reaiilng.— A.t  a  meeting  of  the  boadhold- 
ers'  committee  on  Thursday.  Mr.  Stephen  Little  presented  his 
report  on  the^Readiog  and  Coal  &  Iron  Cotnpany.  It  was  very 
complete  and  was  referred  to  one  of  the  memh-'rs  of  ttie  cotii- 
mittee,  Mr.  Marcus,  who  was  instructed  to  m  ike  a  synopsis 
of  the  two  repor's  and  j)resent  the  same  tj  the  conmittee. 
Beyond  this  no  action  wjs  taken  upon  the  report. 

Pittsburg  Cincinnati  <'kicazo  H  St.  Lonis. —Second  Vice- 
President  Green  of  the  Pennsylvania  Railroad  Company  con- 
firms the  report  that  Messrs.  Speyer  &  Co.  have  exercised 
their  option  to  buy  81,000,000  additional  43. <  per  cent  bonds  of 
P.  C.  C.  &  St.  L.  road,  in  the  treasury  ot"the  Pennsylvania 
Railroad  Company. — Kiernan's 

Port  Jervls  Monticello  &  New  York.— Benjamin  Ryalt 
has  been  appointed  receiver  of  this  railroad. 

Railroads  in  New  York  State.— The  following  statements 
are  for  the  quarter  ending  Sept.  3J  as  died  with  ihe  Railroad 
Commissioners: 

^Manliatlan  Elev.-^       ^.V.  T.  Ont  <e  West.— 
1892.  189J.  1%U2.  1893. 

(C  tD  4t  ^ 

Gross  earn  iocs 2.468,"29    2,379,420       1,015,422    1,132,129- 

Operatmg  expenses 1,294,250    l,300,8u6  65i,ll4       726.442 

Net  earnings 1,174,471    1,078,614  363,308       405,687 

Olher  income 35,000  35,(J00  l'^,810  18,840 

Total 1,209.479    1.113.614  382.118       424.ft27 

Int., rentals  and  taxes. . .    681,089       B44,700  20;,503       229,661 

Surplus 528,390       468,914  174.615        194.866 

^Del.  L.  it  IT.  leased  lines.^. — Sj/r.  B.  a  .V.  F. — . 
1892.  1893.  ■    1SJ2.  If9i. 

Gross  earnintrs 2,446,773    2.346,998  248,376       246,906 

Operatiug  expeusem 1.214.135    1,252.090  124,275        145,333 

Net  eatT)lng8 1,232,638    1,094,908  124,101        101,573 

Int.,  rentals  and  taxes..    602,249       614,219  44.905         44.905 

Surplus 630,389       480.6.'i9  79,196  56,668 

NEW  TOKK  CHICAGO  *  ST.  LOUIS. 

r-Quar.cnd.  Sept. 30.^  r-'J  mns,  end.  Sept.  30,—. 
1892.  1893.  1892.  1883. 

$  $  $  $ 

Gross  earnings 1,512,038    1,817.729    4.567,154    4.962,555- 

Operatins  expenses 1,181,379    1,369,422    3,705,304    3,929,244 

Net  earnines 3J0,6.'59       448,307       861.790    1,033,311 

Otherincome 1,399  521  7,240  4,972 

Total 332.058        44'>,S28       869.030    1,038,283 

Int.,  rentals  and  taxes....    261.376       282,212       779,807       847,420 

Balance 70,632       186.616         89,223       190,8ij3 

Sedalia  Warsaw  &  Southern.— This  road,  a  narrow- 
gauge  branch  of  the  Mi.-souri  Pacific,  has  gone  into  the  hands 
of  a  receiver,  James  C.  Thompson,  C'shier  of  tha  First 
National  Bank  of  Sedalia,  being  appointed. 

Thnrher-Whyland  Company.— On  the  13'.h  inst.  Chancel- 
lor MoGill  in  New  Jersey  appointed  Judge  Andrew  Kirk- 
patrick,  of  Newark,  and  Mr.  Thomis  Raid  of  this  city  as  re- 
ceivers of  thf  Thurber-Whyland  Company. 

In  the  aoplicatioa  for  the  receivership  the  affliivit  of  Pres- 
ident Thurber  give*  the  assets  as  |l,2  >0",000  and  the  liabilities 
are  reported  as  8800,000.  of  which  $500,030  is  in  cominercial 
piper.  Mr.  Thurber  has  said  that  the  assets  are  estimated  to 
be  worth  S2.O0O.O0O  if  carefully  handled.  The  affidavit  says 
that  the  present  business  of  the  company  averages  $125,000  a 
week,  and  Messrs.  Kirkpatrick  and  Reid  will  keep  the  business 
going.  Mr.  Thurber  thinks  that  a  reorganization  can  be 
effected  in  a  short  time,  and  says  that  Cullman  Haas,  of  the 
San  Francisco  grocery  firm  of  Haas  Bros.,  stands  ready  to 
put  $500,000  cash  into  the  business  just  as  soon  as  the  reor- 
ganization is  assured. 

Toledo  &  Ohio  Central.— The  western  division,  which  com- 
pletes the  company's  line  between  Toledo  and  Columbus,  was 
opened  for  operation  on  Monday  last.  It  gives  the  company 
a  double  track  to  Toledo,  the  new  track  running  through 
territory  not  heretofore  reached  by  the  T.  &  O.  C.  It  also 
establishes  a  connection  with  Chicago  for  t'te  lower  part  of 
the  cotnpany's  main  line  and  its  Kanawha  &  Michigan 
division. 

Toledo  &  Ohio  Central  Extension.— This  road,  running 
from  Marietta  to  Newton,  Ohio,  with  branch  to  Stewart,  61) 
miles  in  all,  defaulted  on  both  its  first  and  consol.  mortgage 
coupons  Nov.  1.  On  the  10th  inst.  E.  Summerfiell  was  ap- 
pointed receiver  by  Judge  Sibley  in  the  Common  Pleas  Court 
of  Washington  Co..  Ohio. 

In  November,  1888,  the  Toledo  &  Ohio  Central  guaranteed 
the  interest  on  $3J0,000  of  the  consol.  bonds,  wh'ch  were  used 
to  build  the  extension  from  Amesville  to  Ne>vton,  connecting 
the  two  roads.  Tne  traffic  relations  on  which  the  guarantee 
was  based  have  not  of  recent  years  been  harmonious. 

Waco  &  Northwestern.— Mr.  E  H.  R.  Green,  representing 
Mrs  Hetty  Green,  has  refuwd  to  comylpte  the  purchase  of 
this  road  and  pay  the  $1,37.), 000  bid  for  the  property  at  the 
foreclosure  sale  on  Doc,  28,  1892,  The  date  for  the  re-sale 
will  shortly  be  fixed. 

Union  Paciflc  —Mr.  Freleric  R.  Cjudert,  of  New  York, 
and  J.  W.  D.iane.  the  Chicago  banker,  have  been  appointed 
additional  receivers  of  the  Union  Pacific  Riilroad. 
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BUFFALO  ROCHESTER  &  PITTSBURG   RY. 


ANNUAL  REPORT  FOR  YEAR  ENDIXG  JUNE  80,  1893. 


The  Board  of  Director*  of  the  Buffalo  Rochestor  &  Pitts- 
barK  Rtilway  Company  aubmiu  to  the  Rtockholders  the  fol- 
lowing reiH>rt  for  the  year  ending  June  30ih,  1693. 

GroMKarDloff*.. ...„...._ $3.3.M.4GI  U 

Agalott  lk~t  year „ 2,9U9,«i0l  71 

Aa  Increase  of  11-83  per  cent.  or...... «3.%i.Ho-j  ii> 


^....$?.357.4li. '.IH 
2,0>ti.6-2l  7H 

•374.789  21 


OfersttDic  EzpeoM*..... 
AolMt  Iwi  jroar. 

An  iDcreMe  of  13'19  per  eaal,  or....^..^. 

Ket  Bsralon ~ 9997.033  I'J 

Asaiast  U«i  TMT •17,03»  93 

An  laerMa*  of  06'73  per  oeDt,or.. 


•80.013  III 


Coat  tt  oparatlav,  laeladloK  f29.4l9«3  eztraoTdlDarr 
•af>iiiaa4bnp»oifeaienu.aiiilgxi:liMllD<>ta.72t  il 
■fi— llanaani  rtcdpta. 72-14  prrr^nt 

Asalatt  U«t  rear «(d'81  pcrreut 

Vrontbe  \ct  Karalng* ...^ •087,Ui3  12 

aia  to  bo  <lc4iicled : 

Iat«(cataalaadad4aM •354.24A43 

latcfaalaalaaltoadabt „..^..     2I.U2U42 

BochMtn-  *  ntubnrK  Coal  *  trea  Co.— 
Reaulor  S00r«r« 1S.30000 

■ew  Tort  Lake  Krie  A  Weatero  BS.  Co.— 
BeoUl  of  trark a6,13«70 

Johnaonburc  A  Hradfjid  RK.  Co.— 
B«aMI  ot  track 1,644  68 

Xasoa ^^ •4.«a4  58 


713.911  74 


ITet  Ineomo •381.141  34 

Kxtraur<liaar]r  ixiieaaaa  and  Imyrorementa 29,4  19  t3 

Froflt •!lftl,701  71 

Atalatt  lail  rear. „ ^ lM,»9t  4S 


The  grooa  Mrainica  from  all  aouroea  (cok*  trmfflc  «xoep(e<l ) 
continue  to  abow  aatiafactory  increuca  aa  compared  with  the 
flicun !(  of  previoaa  yeart. 

Notwithatwidiog  Iba  rat«  rroeirad  per  ton  per  mile,  5  5-10 
nilU,  ia  the  loweai  in  the  past  decade,  beioK  4-10  of  a  mill  le-n 
than  laat  year,  there  waa  an  improremeiit  in  tbe  Reneral  n-- 
■nlta,  due  to  an  incrraaed  toena^te  bandied  at  a  aUghtly  de- 
creaaed  coat  of  movement.  Th»  coat  per  ton  per  inile  was  3 
8-10  milla— a  rrduciion  uf  1-10  of  a  mill  as  axainat  last  year. 

Tbe  tonnage  moved  was  tbe  largest  in  the  history  of  tho 
Company,  aa  followa : 


BItomlnoas  CM!.. 
Xaatyear 


.1.92I.2T5 
.l.U7S.«H4 


•1*369 
S38.976 


348.591 


Aninrraaaeot  14-84  per  oeat.  or 

A  dacraaaa  of  4'5»  per  eant.  or ^»...  19,10);! 

Otfeetrrel«hi ,...l,Cg9,39.'i 

Laat  year „ •••,8u« 

Aa  Inereaaa  or  39-71  per  seat.  ar... 2I0,5'^9 

Oraad  total  tooaacs S,»>7.53« 


AalaeieMeaf  16-98  par  seat,  or 443,07^ 

Tbe  decrease  In  coke  tonnage  ia  due  to  the  extraordinary 

deprewion  that  has  characterized  tbe  iron  market  during  the 

entire  year. 

Tbe  paaaenger  traffic  coatianea  to  present  a  steady  growth  : 

raA««B««ra  carried 862,«37 

l*a»jraar «... 762,S13 

Aa  laereaae  of  6-3  per  oaot,  or.  ...,.....^ 

BOAD  OFEBATBD. 


Vala  line  owaod. 
Braaehes  ewoad. . 
TwoaeefvMavr 
Traeiaca  tights. 


roada. 


40.1J3 

ilitr: 
..23H-(!» 
..  13  13 
..    ll-:»2 

..    40-23 


Total  road  operated 804  17 

BHlac* »«■»!» 

Total  Iraeka  openlod 401- HI 

DuriniCtheyear  the  East  BiiffnloTermlnal  Riilwar  propTtv, 
1-10  of  a  mile  long,  loc<t«d  wli'>lly  in  the  city  of  Buiralo,  N.  Y., 
was  solJ  for  $.?,OUO,  and  the  a(-c4>iint  tialanced  olT  the  bookn. 
Tbe  aiding^  were  increwed  'ti  miiea. 

From  July  Ut,  1898,  tbe  mileatte  operated  will  be  increisfil 
by  tbe  openinK  of  neur  lines  aa  follows: 

JokaaooVarcA  nr«.U..r.l  Rjllroad lOSd 

Mastcaeka«e  ri,(bu  »'j,tadui>ad 15  67 

3-92 

CKarfleld  A  MahonlBf  Rallwar 2'*  •*' 

Tots! ..^ 2tf-7tf 

(;o*«TRL-crtox. 
Tbe  following  amonnla  have  been  charged  to  this  account: 

•tea*  arrh  bridce  at  laale.  V.  Y •9.flo.'i  SO 

*    "■■  •"•"■Muery.As I3.3i»  2<l 


AddtUnnt  l«  -Il 

Land  In  ) 

Land  la  I  _ 

Lead  In  I    ^. _ 

j^adatoUierBoiau 

Dlsaeaat  ea  •MO^ugo  general  mortgage  boads  sold,  Ao 


3o,0(><)  oo 

lu.-lCJ  HO 
7.2AO  00 
3,40U  79 
7,09a  00 


^ '  •-.•'-•-•••■   '  ^^^% 6I>,494  34 

t).-t54  49 

steel  mil lO.tiaJ  11 

.-una.,  >..„..iw..Ur«i,.T  ..irui*. 1.416  14 

Total $189.G90  46 

Important  improvements  were  made  as  follows:  ll-Sl  miles 
of  main  track  re-Uid  with  steel  rii's  weigliins  71  pounds  to 
the  yartl  and  17-31  miles  re-laid  with  8te«?l  riila  wj-mhinj;  80 
podLJs  to  the  yard— a  total  renewal  of  29-15  mil?*-;  eidings 
were  increawnl  7-i9  miles;  49  41  miles  of  main  track  were 
lullasted  with  gravel  and  cinders;  33-99  miles  of  wire  fencin; 
were  built. 

EQUIPMENT. 

Thpre  wai  expended  for  new  rolling  stock,  as  follows: 

T.neomoHvea,  etc $131.49175 

alter  oars 3.^,3'J0  46 

: irrdaod  tweoty-ooe  tr<-i(bCoar«... 50^.7 i3  61 

Twonty-ci^bi  Company'*  aeriioe  cars 13.150  00 

•638.»7&  83 
Tb«    account    was   credited      for     equipment, 
wrecked  and  destroyed,  charged  to  operating  ex- 
penses: 

rnor  LoeomotlTes 942.309  90 

Ntaety-rour  trrlcht  ears 33.305  94 

Twelve  Company')  tervioe  oars 8.567  OU 

84,182  93 

Making  a  net  laereaae  of •604.793  89 

Of  the  above  equipment  one  locomotive  and  thirty-three 
cm  were  built  at  the  Company's  shops.  Four  locomotives 
were  purchased  from  the  Brooks  I/>coaiotive  Works  at  a  cost 
i-r  $4>,809  99,  to  replace  an  equal  number  coademaod,  and  the 
whole  amount  charged  to  operating  expenses. 

BOKDED  DEBT. 

Than  were  issued  during  the  year  1350,000  of  the  general 
movteage  Hve  per  cent  bond*  and  the  proceeds  applied  to  tbe 
coatCir  road  and  equipment. 

In  addition  (750,0X1  general  mort^axe  bond -i  were  used  ia 
thfl eonHtruction  of  the  Johnsonburg  A  Bradford  RR.,  there 
being  $1,'J50,00>)  of  these  bondi  reserved  for  tliii  piiri>):<3. 

Tbe  outatandinif  general  mortgage  bonds,  therefore,  were 
iDcrra<e<l  tl,000,OQO. 

1199,0  N)  car  trust  bonds  matured  and  wefe  paid  off,  of 
which  $13,000  were  charged  to  Pro&t  and  Lom  Account  and 
corraaDonding  cre<lit  given  t  >  E.iuipment  Account.  A  new 
seriea  Vo.  10  was  issued  for  $470,(JOO,  making  a  net  increase 
of  tSOl.OOO  in  car  trust  bonds.  ■ 

A  payment  of  $S.000  waa  made  on  the  real  estate  .  mort- 
gaites  and  134,030  mortgages  were  given  in  the  purchv<e  of 
real  estate  during  the  year,  making  a  net  increasjof  ii9,0Qf> 
of  real  estate  mortgages. 

18.000  inco-ne  bonds  were  bought  and  placed  in  hands  of 
the  Trustee  for  cancellation,  and  fl.UOO  consol.  mortgage 
hood,  held  by  the  Trustee  to  redeem  these  bonds,  was  aold 
to  apply  on  same. 

Of  ttie  total  isBue  of  $1,870,000  income  bonds,  this  leaves 
only$5.0l.K)  outstanding,  against  which  the  Trustee  holds 
$3,000  consolidate<l  mortgage  bond*. 

Tbe  net  result  ia  an  iocreaxe  of  $1,335,000  in  the  total 
bonded  debt  of  tbe  Company. 

JOnMSONBtJBO  A  BRADFORD  RAILROAD. 

This  line  (referred  tt  in  last  year's  report)  extends  from 
Howards,  Pa.,  to  Mt.  Jewett,  Pa.,  a  distance  of  19  50  miles. 

It  is  designed  to  accommodate  our  Inorea^iag  voluioe  of 
heavy  tonnage.  The  steel  rail,  wetghint;  B'i  pounds  to  the 
yard,  gravel  and  stone  ballast,  with  oak  cross  tic>),  and  long 
sidings  every  five  miles,  combine  ta  furnish  a  roadway  of  the 
bigbeat  modTn  standard. 

Contrary  to  oxpecraiion.  the  roid  wm  not  completed  for 
traffic  purposes  until  Jane  1st.  1893,  on  which  date  the  regular 
train  service  began.  From  July  1st,  1S33,  the  entire  expense 
of  its  maintenance  and  operatiun  will  be  borau  by  the  Baffalo 
Rochester  &  Pittsburg  Riilway  Company. 

When  fully  coni|ilHt.'il,  tlin  coat  of  the  road  will  reach  $J00,- 
000.  Of  thu  sum,  $707,10')  33  appear  in  the  accounts  for 
thhi  year. 

By  the  operation  of  this  line  the  trackage  over  the  New 
York  Lake  Erie  &  Western  RIt.  w,is  reilucod  15'(I7  miles,  and 
a  corresponding  saving  etTected  in  the  rental  piid  to  said  com- 
panr. 

The  New  York  Like  Erie  &  Western  RR.  Co.  have  double- 
tracked  13  miles  of  th-4  30'50  miles  between  Clarion  Junction 
and  Mt.  Jewett.  the  distance  over  which  your  company  now 
has  trackage  rights,  at  an  estimated  expense  of  $15(),0j0,  tbe 
money  being  advanced  by  your  company  on  N.  Y.  L.  E.  & 
W.  RR.  Co.  notes  payable  in  ci)<ih  or  trackage.  Of  this  .iddi- 
tinnsl  cost,  ynur  comp.iny  will  pay  to  the  S.  Y.  L.  E.  &  W. 
RR.  Co.  6  per  cent  on  one-half,  equivalent  to  $4,500  per  annum 
in  rental  or  trackage  charges. 

CLEARriELD  A  MAIIOyiNG  RAILWAY. 

Tbis  line  (referred  to  in  last  year'H  report)  extends  from 
Du  Bjig  Junction,  Pa.,  to  ClearflclJ,  Pa.,  a  distance  of  35-87 
miles. 

It  has  been  constructed  for  heavy  traffic,  with  all  the  mod- 
em imoiovements  and  in  the  highest  Rlandard  of  permanent 
roadwBv,  of  the  mo«t  substantial  masonry,  with  iron  and 
steel  bridges  and  viaducts,  steel  rail  weighing  80  pounds  to  tbe 
yard,  oak  crofS  ties,  stone  and  cinder  l>aiiast,  and  long  sidings 
every  Ave  miles,  all  insuring  a  minimum  cast  of  mainten- 
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«nce.    The  maximum  grade  is  only  one  per  cent  in  either 
direction,  witli  easy  curvature. 

Including  the  purchase  of  ten  locomotives,  the  total  cost C* 
construction  and  equipment  will  reach  $1,300,000,  upon  which 
we  are  to  pay  $71,500  as  an  annual  rental,  equivalent  to  53^ 
per  cent  per  annum  on  the  cost. 

Some  traias  were  run  over  the  road  in  May,  1898,  although 
it  was  not  wholly  turned  over  to  the  Operating  Department 
until  June  30th.  1898. 

Notwithstanding  the  road  has  just  baen  opened  for  traifitt. 
«uid  the  prevailing  stagnation  in  business,  the  net  earning*  for 
the  quarter  ending  Sept.  8  )th,  1893,  are  more  than  sufficient 
to  meet  all  the  fixed  charges  for  that  period. 
DIVIDENDS. 

During  the  year  three  quarterly  dividends  were  paid  on  the 
preferred  stocK,  at  the  rate  of  5  per  cent  per  annum,  amount- 
ing to  $22.5.000.  Al'hough  the  surplus  over  fixed  charges  for 
the  quarter  ending  Sept.  30.  1893.  is  $79,510  13,  it  has  not  been 
deemed  advisable  to  declare  any  dividend  since  that  paid  last 
February,  owing  to  the  present  depression  of  business  and  to 
the  uncertainty  when  an  improvement  can  be  expected. 

The  operations  of  the  Rochester  &  Pittsburg  Coal  &  Iron 
Company  for  the  fiscal  year  ended  June  30,  1893,  show  better 
results  than  for  the  preceding  year. 

The  profits  for  the  year  are  not  included  in  the  earnings  of 
the  Railway  Company. 

The  liberal  expenditures  mr\de  during  the  year  upon  the 
rolling  stock  and  roadway  have  greatly  improved  your  prop 
erty,  and  increased  Its  earning  ability.  I'he  road  is  now  io 
a  more  satisfactory  condition  than  at  any  former  period. 

The  Board  desires  to  express  its  thanks  to  the  officers  of  the 
Company  for  the  efficient  services  rendered  by  them. 

Statements  and  statistics  of  the  operations  for  the  year  are 
submitted  herewith.     By  order  of  the  Board. 

ARTHUR  G.  YATES,  President. 


BALANCE  SHEET  OF  THE    BUFFALO    RO0HE9TER   &    PIXT8 

BOB9  RAILWAY  CO.  JUNE  30,  1893. 

ASSETS. 

Cost  op  Road $16,355,196  62 

COST  OF  Equipmbnt 3,933,1&2  62 


Cost  of  Pkopriktary  Roads— 

Perry  Railroad 

Lincoln  Park  &  Charlotte  Railroad. 
JohQsouburg  &  Bradford  Railroad. . 


-$20,288,389  24 


$28,253  53 
510,136  74 
767,105  33  1,333,195  60 


INVS8TMENT8 

Bocbester  Jc  Pittsb.  Coal  <fc  Iron  Co.,  40,0  K)  Bharea  stock. 

C0KBISNT  ASSBTA— 

Cash $25.109  30 

Bills  receivable 542,000  00 

Material  on  hand 240,463  2a 

Bentsdue 33110 

Due  from  agents  and  oanduotora 276,334  96 

"       ••    otherr'daforoirmil'ge&Vk'ts.  18,879  45 

"       "     Individuals  and  cooiDaales  ...  76,007  31 

Trustees'  oertiBoate— E.  &  B.  Holmes...  80  17 


$21,623,834  84 
1,003,670  50 


1,179,555  52 


Total  assets $23,807,110  86 

LIABILITIES.  ===== 

Capital  Stock— Common $6,000,000  00 

Preteried.. 6,000,000  00 


$12,000,000  00 

FOWDBD  DEBr-BOCFALO  ROCHESTER  &.  PITTSBORG  R.ULWAY— 

First  MortKage  Bond.s  R.  St  P.  RB Due  1921...  $1,300,000  00 

Income  M<)ir,i:aKe  Bouda  R.  &  P.  BB "    19^1...  1,870,009  00 

First  Consoliil  lied  Bouds  E  &  P.  RB "     1922...  3.920.000  00 

General  Mortirage  Bonds  B.  E.  de  P.  Bv  ...    "    1937...  3.971.000  00 

CarTrnats... 844,0000v 

Mortgage  Bonds  on  Beat  Estate 318,500  00 

«  $12,223,500  00 

Deduct— 

Inoome  Mortease  Bonds  held  by  Trustee.!  1,863,000  00 

First  Conaolldatttd  Morti^age  Bonds,  de- 
positeil  with  rnistee  to  redeem  out- 
standing Income  Mortgage  Bauds. 3,000  00     1,368,000  00 

$10,355,500  00 


FDNI>BD  DEBr— PaOFBIETART  BOADS  — 

Perry  Railroad  Bonds Due  1902.. $20,000  00 

Lin.  Park  &.  Charlotte  BE.  Bonds    "    1939    35u,000  00 


370.000  00 


$10,725,500  00 

AOCaUED  [NrBRKST  OW  FUNDED  DKBT,  NOT  YET  PAYABLE— 

I^rst  Mortgaice  Bonds 5  mos $32.500  00 

First  Consol.  Mortgage  Bonds I    •'     19,585  00 

General  ••  •■      4    «<     ....   6ti.l83  34 

CarT.uats    ■■■..^ : 3,548  34 

Perry  Railroad  Bonds ..  221  H7 

Mortgage  Bonds  on  Beal  Estate  ...   2,15063 


AocBOBD  Rentals,  not  yet  Patablb— 
Kew  York  Lake  Erie  cSi  Western  RB.— Track. 
Johnsonburg  &  Bradford  RB.— Track ... 


$124,438  98 

3,011  98 
1,644  66 

$4,656  64 

Pay-rolls  and  Vouchers  payable  In  July $309,647  82 

Dne  to  other  roads  for  milo'*ge  and  tickets 18,175  5> 

Due  to  individuals  and  companies 41  532  87 

Bills  payable 478,875  00 


CDBRBNT  LlABlLITIES- 


Pkofit  and  Loss— Surplus. 


$848,231  24 
104,234  00 


OOMPARATIVE  INCOME  ACCOUNT. 
For  the  fiscal  years  enOing  Jane  30,  1393,  and  Jane  30,  1892. 

EARNINGS. 

1893.  1892.  IM.  or  Dec. 

Passenger—                                 $  $  $ 

Localreveuue 341.25761  32=i,2nl  54  Inc.     12,966  07 

Inter-line  revenue 26,186  29  27.473  77  Dec.      1,287  48 

Malls 19.96-' 18  19,955  38  Inc.               6  80 

Express 12.300  00  12,300  00 

Baggage 3,222  94  2,628  70  Inc.           594  24 

News  privilege 499  92  499  92 

Passenger  Car  Mileage.  .         1,379  94  49  74  Inc.       1,330  20 

Engine                      "        ...         3,824  68  Inc.       8,324  88 

Total  408,63376  391,19905  Inc.     17,434  71 

PreigM— 

Coalrevenue 1,719,958  70  1,500,282  96  Inc.  219,675  74 

Coke       •'         271,939  81  304,326  4H  Dec.    32,386  65 

Merchandise  revenue....    731,826  42  605.997  89  Inc.  12-(.92'f  53 

Freight  rar  Mileage......     166.91 1  25  139,3'j9  9l  Inc.     27,52134 

Total 2,893,636  18  2,549,8972!  Inc.  343,738  96 

Other  Earhings — 

Telegraph  725  14  764  73  Deo.            39  59 

Track  Rentals  3,495  00  3,613  06  Deo.          118  06 

Sundry  aources 2,24fl  92  1,632  44  Inc.           617  48 

Total 6,47006  6,01023  Inc.          459  83 

Miseetlaneous— 

Rents      S,45117  2,583  02  Inc.           868  15 

Interest  on  Balance 28,100  24  27,193  56  Inc.          90168 

Sundry  Sources 14  172  70  22,773  63  Dec.       8,600  93 

Total 45,7v!4  11  52,555  21  Deo.       6.8^1  10 

— ~       —   -y^  :=::^;  =^ 

Total  EaroloBS 3,3^4.48lll  2.999,66171  Inc.   354,8}2  40 

"     Expenses 2.387,410  99  2.032,62173  Inc.  274,739  21 

Income ...    997,053  12  917,039  93  Inc.     80,018  19 


EXPENSES. 

1893.  1892. 

$  $ 

Conducting  Transportation..    862,469  37  760,159  74 

MotivePower 797,515  03  658,639  24 

Maintenance  of  Cars  30^,319  86  274,19109 

•'    Way 322.629  84  322,550  68 

General  Expenses 72,477  09  67.09103 


Increase. 

$ 

102,309  63 

133,875  79 

23,123  77 

78  96 

5,396  06 


Total 2,357,410  99    2,082,621  78        274,789  21 


Operating  per  cent,  exclud- 
ing Miscellaneous  Earnings 


71-2 


70  y 


0-6 


Disposition  of  Income. 


INTEREST  ON  F0NDED  DEBT  ACCRnED— BOFPALO  ROCHESTER  &  PlTTS- 
BITEO  B  T. 

1893 
First  Mortgage  Bonds— BJCh.  &  Pitts.  RB...  $78,000  00 
Income       •'          "            "              "          "  513  43 

First  Oonsol.  Mort.  Bonds— Rooh.&  Pitts.  BR.  234,995  00 
General  "  •'  B.  R.  &  P.  R'y.  ...  165.341 63 
Mortgage  Bonds— Beal  Estate 15.683  42 


Car  Trusts— Series  No.  2 


2,625  00 
1.470  00 
660  00 
9,89=.  83 
4,766  67 
7,155  00 
10 13,708  31 


4 

5 

7 

8 

9. 


1892 
$78,000  00 
300  00 
2.34.960  00 
131.9156  67 
14,175  00 
6,1-25  00 
2,450  00 
2,780  00 
11.145  83 
6,254  17 
4,725  00 


Total f535,346  42    li!499,881  67 

INTERESTOS  FUNDED  DEBT  ACCBUED  — PkOI'RIKTaRV  BOADS— 

Perry Eailroad Bonds  ...      *1,40000        $1,40000 

Lincoln  Park  &  Charlotte  Railroad  Bonds. . .      17.500  00 


Total  $18,90000 

Rentals  Accrued— 

N  Y.  L.  B.  4  W.  RB.-Traok $55,136  70 

Johnsonburg  &  Bradford  RB.— Track '  1,644  66 

B.  iSitP.  C.  &1.  Co.— Cars 16,200  00 

Total  $72,98136 

Misc  ellaneous- 

Interest  on  B  ilance.  etc $24,02942 

Taxes .     64.65153 

Extraordinary  Expenses  and  Improvements     29,439  63 


17,500  00 
$18,900  00 
$36,995  26 

16,200  00 
$73,195  26 

$23,709  65 
52,905  05 
51,853  82 


Total $118.133  63    $131,468  52 


TOTAL  Deductions $745.351  4i    $723,445  45 

Income    $997,053  12    $917,03993 

Total  DeducUons 745,35141       723.443  45 


SUBPLDB  OF  Income... 


..$251.70171    $193,594  43 


Union  (Horse)  Railroad,  New  York  City. 

fFor  the  yeir  ending  June  30,  1893.^ 
Betterments  were  $4,007,838. 

EARNINGS,  expenses  AND  CHARGES. 


Gross  earnings $324,606  I 

Operating  expenses 187,825  1 

Net  earnings $137,091 

Otherlncome ;..  575 


Deduct— 

Interest  00  bonds $36,077 

Interest  on  loans 2,601 

Taxes 8,246 


Total  UabillUes $23,807,110  86 


Total $96,924 

Total $137,656  I  Balance,  surplus $40,732 

GENERAL  BALANCE  SHEET  JUNE  30,   1893. 

Liabilities. 

Capital  stock $2,000,000 

Funded  debt 2,000,000 

Interest  on  bonds 41,666 

Loans  and  bills 110,633 


Assets. 

Boad 

Equipment 

Bonds  of  other  cos... 
Insurance  and  taxes. 

Cafih  on  hand 

Open  accounts 

Supplies  on  hand 


.$3,915,290 

92,548 

150.000 

2,119 

6.177 

36.227 

3,200 


Total $4,205,661 


Open  accounts 1,801 

.Sundries 1.775 

VoucUeis  and  pay-rolls  14,700 

Profit  and  loss 34,986 

Total $4,205,561 
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l!he  iiPommercial  'j^imes. 


COMMERCIAL     EPITOME. 

Pbidat  Xioht.  Xov.  17, 1893. 

Speculative  dealiiiKs  in  staplecommoditiee  have  been  moder- 
ate. The  present  export  movement  ot  food  products  is  prin- 
cipally in  execution  of  orders  previously  booked,  the  new  in- 
quiry provinK  limited  and  indifferent,  but  in  miscellaneous 
merchandise  a  very  good  foreign  trade  is  doing.  The  produc- 
tion of  flour  in  the  Northwest  continues  unusually  large  in 
consequence  of  a  desire  among  millers  to  complete  deliveries 
on  contract  before  the  close  of  nfkvigation.  The  movement 
of  wheat  toward  storage  and  shipping  localities  at  the  inter- 
ior has  continued  large,  and  com  is  coming  from  growers' 
hands  with  grater  freedom.  Report*  from  growing  wheat 
crop  are  uniformly  eoooaraging.  A  recmt  noteworthy 
•vent  is  a  heavy  decline  in  the  coat  of  steel  rails  in  conse- 
quence of  the  breaking  up  of  the  maatifacturers'  combina- 
tion formed  for  the  porpoae  of  oontroUing  prices. 

Lard  on  the  spot  has  continued  in  extremely  light  request 
and  prices  have  further  declined  to  S^S^c  for  prime  City, 
9c.  for  prime  Wrstem  and  0'85c.  for  refined  for  the  Conti- 
nent. The  speculation  in  lard  for  future  delivery  at  this 
market  has  been  at  a  standstill  and  pric«8  have  declined  in 
reepooaa  to  weaker  advice*  from  the  West  and  under  liberal 
receipts  of  swine  at  primary  points,  closing  easy. 
oailt  cumuro  raicBs  or  laso  wrtmss. 


JTon. 
0-SO 
8-70 


rtu» 

•■00 
8-«0 


•-3% 
8-40 


9-0<l        8->«0 
8-2»       8  la 


Ravember  doUvvrv a.  8-40 

Janaary  dttUvory «.  8-6« 

Pork  has  been  in  light  <lem>n«1  and  price*  have  declined  to 

1170*17  73  for  mesa,  ftSittaO  fw  short  olcw.  |18ilt«  for 

family  and  $14(if  14  SO  for  extra  prime.    Cut  meats  have  dc^ 

clined  under  free  offerings,  closing  dull  at  Qij.^B^^'c.  for 
pickled  bellies,  13310  lbs.  av.,  B>^(ilOc.  for  pickled  hamH  au.l 
i^c  for  pickled  xhoulders.  Beef  is  dnil  at  f^Of*  30  for  ex- 
tn  mess.  tlO@$ll  SO  for  packet.  tlSOH'i  for  faoiiiy  and  $10 
OCSl  for  extra  India  mrwi.  Beef  hams  are  unchanged  at 
flS  769910.  Talluw  is  in  liidit  xupply  and  wanted  at  5  8-lS'4 
514'c.  Lard  stcarine  is  dull  and  lower  at  ini^c.  Oleo  stearine 
has  declined,  with  sales  to  day  at  S^^'c  Cotton  seed  oil  has 
been  freely  ollered  and  the  close  was  easy  at  BOc.  for  prime 
erode  and  SMSSc.  for  prims  yellow.  Batter  is  in  fair  de- 
mand and  Arm  at  the  close  at  801l87Wc.  for  creamery.  Cheese 
is  quiet,  but  about  steady,  at  90MHc.  for  State  fsctorr,  full 
cream.    Preah  eggs  quiet  but  steady  at  34^23^0.  for  West- 


Coffee  baa  failed  to  seeare  sati«fartorv  attention  in  mtr- 
kat  for  ooarae  gradea  and  valnee  dtvhned.  but  mil'l  <{nalitie« 
sold  very  well  at  steadv  nUm.  Rio  qiioie't  at  lV>g'.  for  No. 
7,  good  CucuU  2](i2I>4c.  and  interior  Padang  -J3a-j.'l>  .C 
Cootracts  for  fature  delivery  have  tieen  moderately  d-ali  in 
at  irregular  rates  over  a  small  range  of  fluctuatiMi,  dosing 
with  tendency  downward  in  consequence  of  pi  taiuf e  to  re- 
aliie.    The  following  are  the  Onal  asking  prices  : 

■•V l«-MSb  I  Fsb 1615«.  1  Mar IS-.-SOc. 

Das I«-Sftsi    Veh la-ooo.    Juir lft-40<-. 

Jaa ._ le-SOclApr 15'85a  I  Sept 15-lfte. 

Raw  sugars  were  moderateIy|active,  with  values  rather  in 
bnyers'  favor,  biit  not  much  stock  pressing  for  sale.  Centrif- 
ugal quoted  at  <i>,c.  for  9S-deK.  teat  and  muscovado  at  i%c. 
for  W^leg.  test.  Ketlned  sugars  in  moderate  demand  at  un- 
obangtd  rates ;  granulated  quoted  at  4\'c.  Other  staple  gro- 
ceries alow  and  rates  eas^. 

There  has  been  a  limited  trade  in  the  low  grades  of  Ken- 
tucky tobacco  for  export  at  firm  prices.  Sale*  285  hhds.  Seed 
leaf  tobacco  has  been  in  light  demand  bat  prices  hold  about 
steady.  Sales  for  the  week  were  1.100  cases,  as  follows:  150 
cases  ISHcrop,  New  England  Havana.  ISOOOa;  00  cases  1H92 
crop.  New  England  seed  leaf.  210Mc.;  200  casea  1891  crop, 
Wieeooain  Havana,  83^(i9>^c.:  150  cases  1092  crop.  Wisconsin 
Havana.  7W91Sc.:  150  cases  itin  crap,  Pennsylvania  Havana, 
11012^c;  100  cases  1892  crop.  Pennsylvania  seed  leaf.  10^  a 
19c, :  ISO  ease*  18n  crop,  Zimmers,  private  terms,  and  l.'iO 
cases  suDdrlM,  ao8Sc.;>.lso  500  bales  Havana,  09c.(ill  10,  and 
SOO  bale*  Sumatra.  (2  maU  2.'). 

The  market  for  .Straits  tin  early  in  the  week  was  easier  in 
response  to  weaker  advices  from  abroad  but  later  the  loss 
waarroovered  and  the  close  was  Arm  at  2<)'Ti)c.  bid:  offered 
at  SOilOc.  Sales  for  the  week  were  small.  Ingot  copper  has 
advanced  a  trifle  and  the  close  waa  steady  at  9-85c.  for  I^ke. 
L^ad  has  slao  made  some  improvement,  closing  at  3'4.'ic.  for 
d<Mna*tic.  Pig  iron  is  unchanged  and  steady  at  113  75r§ 
IM80. 

Refloed  petroleam  te  nochanged  at  5I.5c.  in  bbls..  2-0.5c.  in 
balk  and  5  90c.  in  oaa**;  erode  in  bbls.  flrmcr.  W'iuhinirtoti 
closing  at  S-6So.  In  bbls.  and  815c.  in  bulk:  nanhtha  n-i^c. 
Crude  certificates  have  been  advanced  and  the  clo-«e  was  at 
755^c.  bid.  Hi'iriis  tt,-rpentioe  has  been  quiet  and  prices  have 
weakened  a  tri  '  ii?  at  SO^iC.  for  regulars  and  30^c.  for 

machines.     !(  .:aroe  and  higher  at  |1  80«tt  W%  for 

common  and  M.xj<i -Lmined.  Wool  is  steadily  held,  but  the 
demand  la  qoict.    Hops  are  Arm  bnt  qoiet. 


COTTON. 

Friday  Nioht.  November  17.  1898. 
Th«  MovEMKST  OF  THE  CEOP,  as  indicated  by  our  telegrams' 
from  the  South  to-n'ght.  is  given  below.  For  the  week  endinjf 
this  evening  the  total  receipts  have  reached  299,571  bales, 
aK«in8t  296,141  bales  last  week  and  834,762  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
2,400,718  bales,  against  2.241.437  bales  for  the  same  period  of 
1892,  showing  an  increase  since  Sept.  1,  1893,  of  164,236  bales. 


XteelfUat-    |    Sal.    |  Mm.   |   TtttM. 


Qalvaston |    9  S53  13.193 


6,6  IP 


NewOrleaiis... 

KabOa 

PloiMa 

Ssvaanah 

Bninsw'k.Ao. 
Cbarlaston 

Pt  Boyal,  Ac. 
VUmlnston 

Wssh'toD,  Ac. 
Norfelk. 

WastPotnt... 

ITport  H.,  Ao. 

Wew  York 

Boston 

Baltimore 

PkUadslpb'sAo 

Totls  tUs  weak 


9,841  18.370  19,460 
3.004'    a,S44'     1,S59 

6,904     9,110:  10.848 

S,S7S'    8,451 


3.695 

679 

4.393 
1.737 


909 


39.007 


1.841 


Wed.   I  TAurt.      Fri. 


Tolat. 


8.159     7,388 

....••|    ...•••I 
10,094'  18,173 


S.9M 
1.456' 


510 


631 


3,404 

7.333 
1,250 

685 
1.997: 

36o| 


413 

8,590 

4,763 

734 

1,961 
S.9V6 

508 
1.189 

408 


57.897  55.575  40.760 


«58 

8,180 

1,638 

1,983 

8344 
3.884 

788 
S98 

530 


40.36« 


9.1641 
1,U91 
11,578 
l.OdSJ 
930! 
6,538' 
8,479 

8,551' 
3.460| 
73' 
4,538 
3,5541 
2,864 
1.300 

890{ 
1,9731 

190' 


62,786 
1,994 

83,61» 

8,06» 

930 

50,18O 
8.479' 

18,822 
8,551 

11,091 
78 

27.888 

13,327 
3,864 
3,186 
5.86* 
1.973 

i.5sa 


66,064  399.571 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  I,  1898.  and  the  stock  tonight,  comparel  with  Ust  year. 


SsM^ptola 
Jfo*.  17. 


1893. 


1893. 


nit 

We«k. 


1.1893. 


nMs 
Wtek. 


MnegSep.! 
1.1803. 


1893. 


1893. 


63,786 
1. 994 

83.518 

8,066 

93  U 

50.130 
4,479 

18.8  22 
8.£51 

11,091 
73 

37.381 

18,327 
2.964 
3.186 
6.863 
1.973 
1.536 


4Mi«,lS4i 

15.081 

OMJOe 

•8.361 

6.*S9 

480.855 

HV4ie 

178.086 

22.655 

93.*6« 

186 

t8t.e3> 

75.954 

8.304 

5.131 

10.053 

13.906 

8.955 


54.4ie| 
1,103 

««.»91 
8.333 
7.736 

89.385 
0.798 

30.547 
1 

16.171 
116 

15,449 

14,705 
1,561 
3,703 
3.3«6 
3.837 
754 


5<5.701 

31.864 

500,115 

78.101 

10.909 

441.868 

71.610 

181,173 

333 

95  694 

850 

131.575 

111.573 

5.630 

7,031 

18,137 

9.701 

7.124 


173.618     U9.511 


375.739     195.00« 
31.176       34,894 


13A.39I  106,657 

lt.300  8,315 

88.40  IJ  66,658 

84.719I  85.378 


Oalvssten.. 
Velsaao.  Ae 
Maw  Orlasas 
MoMla.... 
PlorMa... 
Savaaash 

Bfwlek.Ac 
Ctaarlaalon 

P.Enjal.Ae 
Wilmliurtua. 

Wash's,  Ac 
Hortolk . 

Waat  Point 

ir^ir..Ae 
■aw  York... 

Boatoa 

Baltlowre... 
PhUadsL.Ao. 

TolaU la99J7ll3.405.7ia  363.766  2,211,45711.067.848  1.037.46> 

In  order  that  comparison  may  be  made  with  other  years,  wo 
giva  lialow  the  total*  at  leading  ports  for  six  aeaeon*. 


88.679' 
20.053 

2,665 

156  2521 

17.000 

19.698 

9.977^ 


58.354 

26.445 

874 

814,491 

18,500 

30.864 

7.3S» 


1803. 


1893. 


1801. 


1890. 


1889. 


1888. 


Oalvaa'n.Ao. 
rfawOtlaaos 
MoMla... 


54.780 
83.518 
8.066 
00,130 
27.373; 
11,164' 
37.383| 
16.191 1 
31. 966 


5S.53l« 

56.040 

31.086 

36.012 

25,464 

0a,9}l 

134.540 

82,154 

105.300 

89.081 

9.333 

9.937 

11.460| 
50,666* 

12.811 

9.400 

89.355' 

S8.370 

42.705 

39.040 

20.548' 

31,631 

15,953 

23,051 

18.637 

16,2S7| 

9.350 

7,718 

8.399 

11,718 

15.419. 

29,620 

33,211 

33.883 

81,830 

16.266 

15.466 

18.108 

17.291 

30,458 

24.ia>| 

30.804 

2»,<i58| 

19.193 

10,704 

Chai'lon.Ao. 
WUm'lon.Ao 
BTortolk. 
W.  PDlBt.Aa. 
AUotbers 

Tot.  this  wk.     3»9.67l|   ■iat.7tM,   3'M.711i   saH.OlK    288,007    26(s363 


8lneaBapt.l24o5.7l3'3atl.l»7i81^9.1Bli391tf.l6ii3HUs,306  8358,871 

The  exports  for  tho  week  endinf;  this  'evening;  reach  a  total 
of  159,00'j  bales,  of  which  1()S,7.V)  were  to  (Jreat  Britain,  6,845 
to  Fnutoe  and  44,073  to  the  rest  of  the  Continent.  Baiow  are 
tlia export*  for  the  week  and  ■ind  September  i;  1893. 


Jliawta 
fnm- 

iriak  mtUmf  Ifov.  17. 
■jSotMIo- 

From  atpt.  1.  IMIJ.  to  .Von 
KeportM  M  - 

17.18«S, 

Onal 

Omtt- 

nuxi 

Onat 

Vontl. 

Brtt-n. 

rtama 

ntnt. 

Wlk. 

BrUtHn. 

JVafiM 

tunt. 

TMol. 

Oalvaatan.  ... 

M.Wt 

.... 

I0,M1 

ussjnt 

41,1S« 

M.4SS 

SS«,1U 

Valaaoo,  Ac. . 

I.70U 

1.700 

1S.0M 

U,066 

IfawOrlasiu.. 

n.ass 

S.446 

13.44H 

»,«VI 

iM,aa8 

101,0a 

101,888 

»»,Tsr 

MoMlaAPan. 

4.010 

..     .. 

1.0TO 

SJIS 

iMei 

t,41l 

11,880 

17.M6 

UI.OM 

800,310 

Braoswiek 

l.4<l 

ii,oa» 

t,aoo 

S.SSO 

IS.SSS 

Obariastoo..  . 

17.4m 

1.1C0 

19,888 

ST.gos 

•.47G 

att.7«i 

114.18* 

WllmliKton. 

7,S8B 

.. 

7.880 

S1.07I 

81.002 

St,*?* 

Mortulk 

ao.181 

sso 

S0.5S4 

Waft  Point.... 

•.QUO 

90J0 

s,o«o 

..     . 

9,000 

R-p't  Maws.  A« 

a.vi» 

■.MS 

Maw  Tprk 

iriM 

SOO 

10.23H 

V7.H» 

104.70* 

8.3<« 

83.841 

174.08* 

Boatoo. 

a.4Si 

SOO 

«.*)« 

4'l.Ml 

S.«8t 

48,88* 

■alUmora.  ... 

sua 

SOO 

S.IOZ 

3.IK>I 

IB.4W1 

1333 

4a.P»» 

«a,*8* 

Plilla4alp'a.A< 

Total  

VotaL  iset... 

7S1 

78* 

4.6SB 

8«S 

».4«T 

100,760 

•34» 

44.07S 

itcass 

78SrM 

17n.4l» 

4J73S0 

1.8S8M0 

I71,MS 

S7.S6a 

40.K7S 

««I>.«71 

S81««0 

I60,8«7 

SSS.fiSS 

isa^TS 

85« 
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la  addition  to  above  exports,  our  telegrams  to-niglit  also 
give  us  tlie  following  amouats  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  nimad.  We  add  similar  figures  for 
Now  York,  which  are  prep  ired  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street. 


Jfov.  17  at- 


Kew  Orleans. 

Oalveaton 

Bavannali 

Cliarleston 

Mobile 

Korfolk 

New  York 

Other  port 

Total  1893... 


ON  SHIPBOARD,  NOT  CI.KABKD— FOB 


Oreut      v.„„,,      Olher     Coast-       „  ,  , 
Britain.    *™'««    Foreign     wise.        ^''""■ 


5«,8S1 
12,00  ' 
.5,400 
7,000 
4U,500 
13,500 
43,000 


2B,010    15,640 


5,701 
S,000 
1,'200 
None. 
None. 
35U 
None. 


209,966    36,261    95,303 


6, '2 13 
18,000 
19,000 

None. 

None. 

9,450 
27,000 


Total  1892...    128,923  I  43,464  I  98.420    17,737    2S6,544        7.W,921 
Total  1891. . .   189,138    26,535  ll00,231   21,258    337,162        874,'iOO 


465 
3,74'< 
4,000 
1,100 
None. 
4.600 
None. 
None. 


13.913 


Leaving 
Stock. 


67,800 
72,543 
37,000 
26,700  1 
7,000  i 
51,100 
23,300 
70,000 


355,443 


207,H39 
li0  0T5 
99,3Sl 
H^-IOl 
24,176 
37,579 
132,952 
48,593 


712.405 


Speculation  in  cotton  for  future  delivery  at  this  market  is  of 
moderate  and  hesitating  character.  Local  operators  still 
complain  of  being  compelled  to  carry  on  the  major  portion  of 
the  dealings  in  consequence  of  the  indifferent  attitude  of  the 
outside  element,  and  further  "long"  engagements  have  been 
closed  out.  A  rather  full  crop  movement  at  ports  and  interior 
towns  and  a  shrinkage  in  domestic  and  foreign  demand  from 
consumers  contributed  to  make  the  tone  weak,  Saturday 
opened  the  week  with  a  net  decline  of  15@16  points,  influenced 
by  tame  cable  advices  indicating  that  the  foreign  market  re- 
ceived the  poor  crop  report  of  the  Agricultural  Bureau 
with  indifference.  On  Monday  there  was  a  decline  of  5@6 
points  and  a  recovery,  with  no  new  feature  brought  out. 
Tuesday's  market  also  was  of  somewhat  unimportant  charac- 
ter but  inclined  to  weakness  under  more  pronounced  offerings 
of  cotton  at  lower  prices  from  the  South.  Slightly  better 
cable  advices  on  Wednesday  morning  gave  temporary  firm- 
ness here,  but  the  market  was  off  again  before  night,  and 
yesterday  made  a  decline  of  about  9  points,  under  some  pres- 
sure to  liquidate  the  long  Iioldings.  To-day  the  opening  was 
weak  again  under  full  sailing  orders  and  tame  cable  accounts 
with7@8  points  decline,  followed  by  a  full  recovery  upon  the 
reported  settlement  of  the  coal  strike  in  England.  Cotton  on 
the  spot  sold  slowly,  closing  at  SJgO.  for  middling  upland. 

The  total  sales  for  forward  delivery  for  the  week  are  93'),300 
bales.    For  immediate  delivery  the  total  sales  foot  up  tliis  week 

2,031  bales,  including for  export,  1,151  for  consumption, 

100  for  si>eoulation  and  830  on  contract.  The  foUowin<  are 
the  official  quotations  for  each  day  of  the  past  week — 
November  11  to  November  17. 


UPLANDS. 


Sat.    Itton  Tnes' Wed'  Th.  1  FrI. 


Ordinary 

Strict  Ordinary 

Good  Ordiaary 

Strict  Good  Ordinary  . 

JjOW  MiddUns ... 

Strict  Low  Middling. . . 

MiddUni,' 

GoodMlddiine 

Strict  aood  Middling  . 

MiddUngFair 

Pair 


5'8 

7% 

8»i« 
8% 

9i6 


513i6 

7I16 
738 

8 

8^ 

811,8 
9'1B 


513|„ 

513,^ 

5% 

«:i,„ 

6»ia 

6% 

VI, « 

71, « 

7 

7*) 

738 

75i, 

7% 

7^1 

7"1« 

H 

8 

7'°U 

a^ifl 

8'l6 

8ifl 

rtM, 

8>« 

81,8 

8"l« 

8liu 

8^ 

»')« 

i>h» 

9 

«7.« 

91  , 

H% 

6% 

7 

7^18 

7Hi., 

715i, 

8i8 

8'18 

858 

9 

933 


GULF. 


Ordinary 

Strict  Ord  I  nary 

Good  Ordinary .. 

Strict  Good  Ordinary  . 

Low  Middlinc 

Strict  Low  Middling... 

Mlddliusc 

Good  Middling 

Strict  Good  Middling . 

MiddUngFair , 

Fair 


..«.. 


Sat.  I  Mon  Xues  Wed   Xk.  1  Frl. 


6 

63s 

7'4 
79,6 

71^16 

8'18 

83a 

IV  i« 

8Ta 
914 

»5« 


61« 

6ll8 

6l|« 

61,8 

6 

61a 

«',« 

6'l8 

«',« 

638 

738 

7»« 

7'',« 

7».8 

7^ 

71118 

7»8 

7»« 

V»» 

7i,. 

«il» 

S 

8 

8 

7>5i, 

8^8 

8k 

814 

8I4 

8S,6 

8i« 

8'?i« 

87  « 

8718 

838 

81»16 

8^ 

8% 

SH 

gUit 

9 

H'xia 

8U,8 

81b,. 

8% 

938 

9»,8 

S»ia 

9«i„ 

914 

9Slt 

911,. 

flii,„ 

911.. 

95» 

STAINED. 


I  Sat.  I  OTon  Tnes  Wed   Th.  1  rrl. 


Good  Ordinary 

Strict  Good  Ordinary . 

liovf  Middling. 

Middlius 


514 

57« 

711,, 


MAKKET  AND  BALES. 
The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  weelc  are  iadicited  in  tlie  following 
statement.  For  the  convenienca  of  ilie  readier  we  also  add 
a,  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


«POT  MAKKET 
CLOSED. 

SALES  OP  SPOT  AND  CONTRACT. 

Slalfs  of 
Puturcs. 

Ex-       Con-  j  Spec- 
purl.    sump,  lut't'n 

Con- 
tract. 

Total. 

Safday . 
Monday 

Tuesday 
Wed'day 
Tliur'd'j 
Friday.. 

Total. 

Dull  at  1,8  dec. 
Quiet  at  1,8  dec. 

v/UlPt    ....  ..---. 

'.'.'.'. 

101 
119 
106 

98 

77 

65( 

ioo 

300 
SOU 
200 

101 

419 
406 

29'^ 
177 
65(1 

124.4J0 
147.500 
1">8,400 
150.8  )0 
198  6J0 
215,6  »o 

null  audeasy... 
l.)ullatii8doc.. 
(fillet ....... .... 



l.isil    loc!       80(1 

2.051 

99.^.3  >0 

'liiE  Sales  and  Prices  of  Futures  are  shown  oy  the 
following  comprehensive  table. 


I  I 


I  9    : 

w 

I I  t 


I  I 


1  «    : 

1  a:  : 

la:  : 

1  «:  : 

1  9:  : 

to 

1   QOOOD 
1    (j,Oo, 

1  1: 

1  1: 

1  1: 

1  1: 

►-    0 

5 


I  I 


> 


3 


I   1 


l« 


I  a 
I  I 


I  I 


I  I 


I  I 


•4 


I  I 
I  a 
I  1 


I  a 
I  I 


I  I 


I  I 


I  I 


I  I 


I  I 


> 


I  I 


la 
I  I 


1  I 
la 

I  I 


I  1 
I  a 


I  I 


I  I 


J, 

,^ 

s? 

H 

« 

e 

•  Includes  sales  in  September,  for  September,   1.70L;    September 
October,  tor  October,  267, SOi). 

The  following  exchanges  have  been  made  during  the  week  : 

•04  pd.  to  exoli.  500  Nov.  for  Doc.  -IS  pd.  to  excb.  109  Jan.  for  Mch. 

•02  pd.  to  excU.  900  Dec.  for  .lau.  •ll  pd.  to  exoh.  100  Nov.  for  Jan. 

•01  pd.  to  excb.  300  Pec.  for  Jan.  •H  pd.  to  excli.  30J  Mch.  for  Mar. 

•16  pd.  to  excb.  3;)0  Dec.  for  McU.  07  pd.  to  uxoli.  loa  nov.  for  Deo. 

•07  pd.  to  excb.  200  Jan.  for  Feb  •SO  piL  to  exctt.  590  Ja:i.  for  .Wny. 

■Oi  pd.  to  exoli.  100  Feb.  for  Mcb.  •OS  pd.  to  exoh.  100  Nov.  tor  Deo. 

The  Visible  Supply  op  Cotton  to-night,  as  mide  up  by  cable 
and  telegraph  is  as  follows.  The  Coatinsacal  stosks,  as  well  as 
those  for  Great  Britain  and  tha  afloat  are  this  week's  returns, 
and  consequently  all  the  Europsaa  tigurej  are  brought  dowa 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  17),  we  add  the  itef*  oE  exports  from 
the  United  States,  including  in  it  the  exports  01  Friday  only 
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1^93            1892.           1891.  1890 . 

Btoek  •(  Llrsrpool b^e».      812,000  l.ies.OflJo     83.',Oob  «9«,f>ob 

BUMkM  London T.OOO          8.000          8.000  27,000 

Tot»l  Gre*l  BrlUUn  itoek.     Sia.OOO  l,17i,00U     810,000  735,000 

Stock  St  Hamiiorg H.OOO         S,900         S.-iOO  V.^OO 

Btock  M  Bremen 126.000       92,000       78,000  56,000 

Stock  at  AmitnnUm 13,000       17,000       16,000  11,000 

Stuck  at  RoltenJwa  SOO             100             400  200 

Stock  »c  Antwerp 0,000        ,4,000         B,000  S,000 

Stock  at  H4Tre. 336,000     S18,000     SOl,000  149,000 

Stock  at  M«rtell  M S,000       10,000       10,000  3,nu0 

Stock  at  Bareelons 18,000       43,000       86.000  BO.OOO 

Stock  at  Oenoa. 8,000         •.000         6,Ono  4,000 

Sloefe  M  TrtMte 21,000        17,000  24,000  4,IK>I) 

TMal  Ooatlaenlal  alookt.       Mt.tOO     5t«,°00     8gi',<00  a83,"00 

Total  BuroMaa  itock*  ....  l,S(iJ,?00  l,«(i3,<HI0  1,2<0,  00  l,<>0<,noO 

India  cotton  afl<>ai  fur  Earope.        45,000       33,000       26,000  U.O0O 

▲mer.  outt'naaoalforearoi.e.     66-%,000     604,000     823,000  69m,O00 

Citrpt.Bnsll.AcaatforB'r'pe       47,noO       60,000       50,000  52.nixi 

Stock  la  UolifldSutMporu..  1,0-17,8  tS  1.037,  ttt5  1,11  L.<tti  6t2.-0'4 

Stock  la  U.  8.  Interior  loiru*..     38<«''''     3Jt;'i.<!      4.-..iui  n,..!-.; 

United  States  etporta  to-day. 41  1 

Total  Tlatble  lapplr 3,«1-.  .1 

Of  ke  atwre,  tke  totalt  of  AmartoaaanJ  uiDcr  uurripnaD*  are  a^  I41IO  sT^ : 

Urarpool  atoek balw.    640.000 1  .oo«.noo    618.000    432,ooo 

OnaUoMUl  itocU m~~     -~    ooo    2^4,000     178,ooO 

Aaartaaa afloat  for  Burope...     6«^  hjo     823,000    6Sf),<HM) 

UaMMMalaaaloek 1,06T  t(i.M,21l,3«S     842.1J8 

Oat^SliHltml»lor«to«k«..      M«.::<,     3   u.o^l      466,>2l     380,1:9 

OmadflUtaa  «S«Qrt*  lo-daj.  4 1,130       3  ;.f2i       43,M»       43,69 1 

Tttal  l»ariliin 3,?4;,13i  3,iM,t6«  3,4l6,««i  2,341, M 1 

Umt  AafMai,  Ik  mall,  lic  - 

LlTOTpool  aioak 172,000     157,000     184,000     r7rt,000 

Umdaaaloek 7,000         8,000         8,000       27,000 

Oontlaeatal  aloeka. lOA.MO     ia2,*00     12>,-!00     105,'i00 

iBdU  afloat  for Baftna 65,000       31,000       26,000       14,000 

Kcrpt,  Brazil,  4a..  afloat 47/WO       SOjOOO       50.000       52.000 

Total  Baat  Iadia,*o .flTV.'MO  TSSflSS    tM.tOO  "«74700 

Total  Aa««laMl fl.%U.t54  I.M6.I68  fl.UMM  *.H*-^^ ' 

Total  TUIbla  anpply SXl»^lf,i7fft^gJIV^aiii^lil,'-\l 

Price  Mid.  irpi  ,UTerpooL....         4ti<A       4l«],a.         4'i.d.        5-i,d. 
Prtce  Mid.  CpL.Kew  York....  a(W  9\t.  6i«e.         9:\,c. 

^f  The  unwrtt  into  OonUnental  port*  th«  pv*  week  have 
been  128,000  bnles. 

Tbe  nboTe  fiirom  tndicBto  ■  deerta$e  In  the  ootton  in  tight 
ICMiiRbt  of  1S«,714  bnlM  ■•  eompnrei  with  tbe  ••me  iUt« 
of  Ifln,  •  deereaae  of  iU.rtii  bote  m  oompared  with  the 
oonespooding  date  of  1891  and  ma  inertcue  of  7M,S4J  bolL-a 
•a  oomimred  with  1890. 

At  thk  IirraLlOB  Towm  tlw  moTemvnt—  that  la  the  receipts 
for  the  week,  and  eince  September  1,  fbe  ahipDenca  for  the 
week  and  tbe  atocka  to-nurht.  and  the  lame  items  for  the 
oarrcapondiag  period  of  INd— is  tet  out  in  detail  in  the 
foUowuiic  statement. 
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r 


•4.«|0WA      — .:  .-M»MU.'»9-'»-» 


ucu-.  *.-•,-'*•  c-tw-r  K_ay:»  ^£^«.-c  Ma  Ma  w*j:^oift 


I  9-4»K-isu£:.:  — a  —  aU'XC-iS^w.-MatiiC 


W  M  •-  ^ 


•i»t « -I -ja»M  .<»»:■  9  X  was  m8«3mC*  «.<*.;«  5*> 
fc*ia»»9M  eat  ••»••«•  CUM  »iv-n.<  a  x-i-**S»S»Sm 


alilislliiiliiilililaillriH'iifs 


In  I 


SI «ii88S:  g8iiaga?8gg?£S|g8S38§ISS 


*  LoiilMnila  anraa  "aet"  In  botk  yeara. 
:  l^at  raar*!  Ifaiea  are  tor  flbenaan,  Taxaa. 
'  I*SL7«?J'«  •Wfsa  aaWwaled. 

I  »,"0a  Maa  aMefl  tat  aettoa  oonpreaacd  (Ibm  Saatember  1  and 
B««  eovatafl  la  teaaipltk 

The  abore  totals  show  that  the  intprior  stock*  ba»e  incretued 
dnrioff  the  week  4:>Mi  bal««  an'l  are  to<taKht  88,li»3  bales 
mo  '  than  at  tbe  same  period  Isst  ypar.  The  receipu  at  all  the 
towns  hare  bean  74,1M  bales  mtirt  t  lan  the  samo  week  last 


year  and  since  September  1  they  are  116,3^0  bales  morz  I 
(or  the  same  time  in  1892. 

QrOTATlOVS  FOR  MlDDUSO  C0TT05  AT  OTHKR  MARKETS.— 
Below  we  (five  closing  qaotations  of  middliae;  cotton  at  South- 
ern and  other  princi  pal  cotton  markets  for  e  icb  day  of  the  week. 


Ifeck  ending 

OlASlnO  qUUTATIOKS  rOB  MIDDLIKO  COTTOS  OS— 

Sot.  17. 

Saiur. 

iron. 

ruu. 

Wtdnt*. 

Thurt. 

Fri. 

Ualrestoa... 

7'»i* 

711,, 

7'lt, 

7'».» 

7"i(i 

IH 

.VrwOrieaiM 

7^ 

7»is 

7»,. 

7'i« 

7'»j. 

7's 

Mobile 

7>« 

7>« 

7  IS 

7'i« 

77,« 

7'is 

Snvannab  .. 

7»,« 

7>s 

7>s 

7^ 

7's 

7 '{4 

Charleston  . 

7^ 

7V 

7% 

7% 

7% 

Tt 

Wilmington. 

7% 

7«» 

7H 

7* 

7«» 

7»is 

Norfolk 

7% 

7»» 

7«» 

7"ta 

7^ 

7»is 

Boston  ..... 

H'l« 

8>« 

8*|< 

8St« 

8'i« 

8>s 

Bilclinore  .. 

8>s 

8<« 

8>s 

8>« 

8 

8 

riiiiudelpbia 

8H 

8^ 

8»,« 

8»,. 

8»,. 
7>s»*„ 

8% 

AuKusia  . .. 

7H 

7>s*»i« 

7».« 

'X- 

'''^s" 

Meinphtl  .„ 

7H 

7% 

7«8 

7V 

8t.  UMds 

7\ 

7\ 

7'li, 

71l„ 

711,, 

7«»    ■ 

Houston  ... 

7"u 

7H 

7«t 

7«s 

7»« 

7H 

Cluitnnatl  . 

8 

8 

8 

8 

7'« 

7's 

LouUTllle. .. 

7'. 

7.a,. 

7H»s 

71*1. 

7lii' 

7* 

Tbe  cloa!ni(  ({uotations  today  (Friday)  at  other  impjrtant 
Southern  markeu  were  aa  follows. 

Atlanta 7^  1  UUIe  Roek  ...       7>s|Newberrr 7H 

coiumbiri,  Oa.        7>«    Moniconarr...      7<i>  '  Ri>'ci8>> 7*4*% 

C<>:MinMu,](lss        7     |5aahv111« 7is    ISelmi. IH 

Enfaula 7  >«  I  Matches 7*iii' |  Shreveport Ttji 

RtCtOTS  PBOM  THE  PLAirTATIONS.— The  followiDK  table 
indicatca  tbe  actnal  movement  each  week  fnm  the  plant  ttions. 
The  ilcnies  do  not  ioclude  orerland  rdoeipt;)  nor  .Soathirn 
eonsomptton;  they  are  simply  a  statem  rot  ot  the  weekly 
movement  from  th»  plantati  ras  of  that  pirt  of  the  crop  which 
Snally  reaches  the  m  trk-*!  through  the  outpjrta. 


ir«k 


Oet.  IS  ., 
-  •».... 
•*     i?.... 

Sot.  t.,„ 
■■  10  ... 
II 


JtoMlptt  mt  Of  FtrU.  i.a'k  ««  Iiil«r<ar  Ttwm.fntc'pU  frtm  Pl-nWnt, 


iseu    itM.  :  iMJ.    18SI.  I  ISM.  I  isat.    lasL    isst. 


«».S*'|SS'.>.ISS  S«4.M8  «»(t.l*;.Si6>7«,iaS.7tit4t.S)t 
iaM-'l{*7».tSS  S«S..-»»  310.8S3  SIS.SwlscT.Mt  tSMS' 

SM.i»s;sM.47o  ua..ait  *M.ii7,is(.i7i  t7s.ae:  S7«.S7S 
S4i.«»7'tsa.Mt'tsi.7««|i;a.tsa  ni.osi  ssi.MoW«e(i 


M».«Se  StS.tiS  t«e.t4i;it*.176  SSS.01S  SlS.IULl86,Sia 
»tt  714  l«t.7as  t«B.S7l'«««.m  W.OSllte  «7S  »«».«t7 


stares  s»«,sss 

S0l,8U,ttS,l«r 
SlS.ti«  40d.U» 
SS6A^»IT»,M* 
r>0,tOi  *17,7tS 

setjui  »4S.oe6 


Tbe  abore  stateoMnt  shows:  1,— That  the  total  receipts  from 
the  pfauUtioos  sioce  Sept.  1  in  1893  are  a.TlS.Siii  bales;  in 
1893  were  8,488.9M  bales;  in  1891  were  3,570,(33  bales. 

2.— That  aithoagh  the  reoeiptaat  the  outporta  the  past  week 
were  999^1  bales,  the  act  ial  morement  from  plantations  was 
343,001  balaa,  the  balance  going  to  incri.>asc  the  stocks  at 
ibeimsriortowns.  tswt  TMr  the  receipts  from  the  plantaliau'i 
for  tbe  week  were  aCt,lSS  biles  and  for  1891  tber  were 
3<i9,4fi7  bales. 

OTflH.an>  MoTsmm  roa  tuc  Wxkk  and  auiofl  Scpt.  1. — 
(Ve  giTO  bolow  a  statement  showing  the  overland  movement 
(or  ua  week  and  ainoe  September  1.  As  tbe  letums  reach  as 
by  taloBaph  lata  F^day  night  it  is  impoadble  to  entvr  so 
largely  Into  detail  as  in  our  regnlar  monthly  report,  but  all 
the  DCtncipal  mattars  o<  intareat  ara  given.  This  weekly 
(whlbattoa  is  of  ooniae  sapptementarr  to  tbe  more  extended 
TMotUf  statamonta.  Tite  results  for  the  week  ending  Nov.  17 
tnd  sJBffa  SapC  1  in  the  last  two  yeara  are  aa  follows? 


Iftttmbtr  17. 


tMvrtd— 

Via  St.  LonU 

Via  Cairo 

ViaHaanlbal , 

viaKraiunilo 

ViaLooUvlUa „. 

ViaOlnelnnatl 

T.a  other  roatas,  Ac. 


TMali 


lerartaad. 


MlBaaaerar 

IsAMpmsnla— 
OTarlaal  to  H.  T.,  Boston,  4ko. 

Between  Interior  iowna 

Inland,  Ac.,  from  South 

Total  to  be  dedncted 


189*. 


1892. 


rssk. 


31.A16 
12,7u3 

"sot 

4,til8 
7,188 
4,983 


62,112 

12,557 
2,17  » 
3,01 1 


17,015 


ITasJk. 


MtpU  1. 


143,4571 
6i,244 
980 
3,778: 
19,905 
28.64 1  j 
23.957; 


18.184 
8.43  J 

11,944 

995 

8.924 

5,145 

7,698 


242,962.  61,722 

39,044  O.^RO 

M,'*J2,  756 

20.279  3,^69 


104.919 
51.287 
63,539 
8,097 
42.141 
26.136 
35.396 


65,175    13,905 


217,787]   47,617 


324,799 

42.389 

5,473 

H,74l 


66,496 


IisavUntotal  net  overland'..'  41.167 

*faalndlB«  laovemant  bj  rail  to  Canada 

"nie  foregoing  shows  that  tbe  week's  net  overland  movement 
this  year  haabeen  41,167  bales,  against  47,817  bates  for  the 
weekin  1893,  and  that  for  tbe  season  to  date  the  aggreg  ite  net 
(iT«riandexhibiu  a  decrease  from  a  rear  axo  of  4U,5l«  bales. 


in  MigAI  an4t  gpumtrt' 
Taktngi. 


Seeaipu  at  porta  to  Nov.  17 

*at  overlaod  to  Huv.  17. 

•onthem  oonanmptlon  to  Nov.  17 

Total  marketed 

'Btarlor  alooka  In  ezoaaa 


1893. 


Wuk. 


290,571 
44.107 
20.000 


863.731 
45,518 


Came  Into  aUbt  dnrlna  weak. '409,256 
Total  In  ilKbt  Nov.  17 1      .... 


<onh'n«plnii«r»tak't»tolTev.l7l      402  808 


tine* 

Sept.  1. 


18*2 


ITsak. 


2,405.7i:i  2«2.7G<)  2  241.457 
317.7i;|  17,')I7  258  309 
183.000    IH.OOO      ie5,000 

2,8'<0.50O  amfi"!  2,664.760 
31i.5IO  6ti,     197,447 


1828  84  ll 
8,li9,Ol6i      ..'....  2.862,207 


551,'»09 


It  Will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  409,256  bales,  against  8J^,649  bales  for  the 
same  week  of  1893,  and  that  the  in';reaM>  in  amount  in  sight 
to-night  aa  compared  with  last  year  is  9S6,808  balea. 


860 


THE    CHRONICLE. 


[Vol.  LVn. 


Weather  Rkpokts  by  Telkobaph.— Out  advices  by  tele- 
graph from  the  South  this  evening  indicate  that  the  tempera- 
ture has  been  lower  the  past  week  in  almost  all  districts  wiih 
killing  frosts  oyer  a  large  section.  Rain  has  been  quite  general, 
but  outside  of  Texas  the  precipitation  has  been  light;.  The 
rainfall  in  Texas,  while  probably  to  a  slight  extent  retarding: 
the  cotton  crop  movemeut,  has  been  of  much  benefit  to  other 
interests.  Picking  and  marketing  contiuue  to  make  good 
progress  and  in  a  numbtr  of  localities  tiie  gathering  of  the 
crop  is  approaching  completion, 

Galveston,  Texas. — There  have  been  showers  on  t«vo  days  of 
the  week,  the  rainfall  reaching  twenty -five  hundredths  of  an 
inch.    Average  thermometer  58,  highest  73  and  lowest  43. 

Palestine,  Texas. — Rain  has  fallen  on  four  davs  during  the 
week,  the  precipitation  being  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  5a,  the  highest  being  74  and  the  low- 
est 30. 

HuntsviUe,  Texas.— We  have  had  splendid  rain  on  two  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seventy-five 
hundredths.  The  thermometer  has  avera^ted  47,  ranging 
from  30  to  64. 

Dallas,  Texas. — It  has  rained  on  three  dnys  of  the  week, 
the  precipitation  reachiug  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  33  to  73,  averaging  53. 

San  Antonio,  J'ea;a8.— There  has  been  magnificent  rain  on 
three  days  of  the  week,  to  the  extent  of  three  inches  and  thirty 
hundredths.  Average  thermometer  55,  highest  76  and  lowest 
S4. 

lAiling.  Texas.— We  have  had  welcome  rain  on  three  days 
of  the  week,  the  rainfall  being  two  inches  and  forty-six  hun- 
dredths. The  thermometer  has  averaged  53,  the  highest  being 
78  and  the  lowest  33. 

Columbia,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  54,  ranging  from  30  to  78. 

Cuero,  Texas.— li  has  rained  on  three  days  of  the  week,  the 
precipitation  reaching  sixty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  57,  ranging  from  34  to  80. 

Brenham,  Texas.— We  have  had  welcome  rain  on  three 
days  of  the  past  week,  to  the  ex.ent  of  three  inches  and  one 
hundredth.     Average  thermometer  55,  highest  76,  lowest  34. 

Belton,  Teajos.— There  has  been  fine  raiu  on  four  days  dur- 
ing the  week,  the  precipitation  reaching  two  inches  and 
twelve  hundredths.  The  thermometer  has  averaged  55,  the 
highest  being  76  and  the  lowest  34. 

Fort  Worth,  Texas.— It  has  rained  on  three  days  of  the 
■week,  the  rainfall  being  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  53,  ranging  from  34  to  IZ. 

Weatherford.  Texas.— Rain  on  three  days  of  the  past  week, 
to  the  extent  of  one  inch  and  six  hunaredths,  has  been  of  im- 
mense relief  iu  this  section.  The  thermomtter  has  ran"ed 
from  36  to  73,  averaging  54.  ° 

Augusta,  Georjria.— The  weather  has  been  clear  and  pleasant 
all  tlie  week.  Cotton  is  coming  in  freely.  Average  ther- 
mometer 54,  highest  73,  lowest  33. 

New  Orleans,  Louisiana.— B.a\n  has  fallen  on  two  days  of 
the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  58. 

Shreveport,  Louisiana.— Ham  has  f  lUen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  six  hundredths.  Average 
thermometer  53.  hiahest  71  and  lowest  31. 

Columbus,  Mississippi.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  fifty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  37  to  67  aver- 
aging 53. 

Leland,  Mississippi.— Ruin  has  fallen  during  the  week, 
the  precipitation  reaching  one  inch  and  two  hundredths. 
Aveiage  thermometer  54-3,  highest  81,  lowest  38. 

Meridian,  Mississippi.— The  weather  ha-s  been  generally 

Sleasant  and  cold  duiing  the  week,  with  killing  frost  on  three 
ays  and  ice  on  one.  Marketing  has  gone  o  i  uninterruptelly 
and  planters  claim  t^frt  two- thirds  of  the  crop  has  been  mar- 
keted. Receipts  have  fallen  off  considerably  this  week.  Rain 
has  fallen  on  one  d  ly. 

Little  Rock,  Arkansas.  —The  cotton  crop  in  this  State  will 
fall  considerably  short  of  estimates  heretofore  given  if  the 
results  in  this  section  can  be  accepted  as  a  criterion.  I  find 
this  out  from  personal  visits  to  several  cjunties.  Light  rain 
has  fallen  on  one  day  of  the  week,  to  the  extent  os  twenty 
hundredths  of  an  inch.  The  therinometer  has  averaged  49  9 
and  ranged  from  38  to  70. 

Helena,  Arkansas.— The  crop  is  about  all  picked  and  yield 
will  be  even  shorter  than  previously  anticipated.  The  weatlier 
is  warmer  this  morning  with  indications  of  rain.  We  have 
had  light  rain  on  two  days  of  the  week,  th-  rainfall  reaching 
twenty-eighth  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  38  to  70,  averaging  51. 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week  and  picking  and  marketing  have  progressed  well.  R*in 
IS  now  threatened.  Average  thermometer  51-3,  highest  70-9 
and  lowest  30. 

Mobile,  Alabama.  —Cotton  picking  is  generally  completed. 
There  has  been  rii a  on  two  days  of  the  week,  the  precipita- 
tion reaching  five  hundredtlis  of  an  inch.  The  thermometer 
has  averaged  57,  ranging  from  35  to  71. 

Montgomery.  Alabama.— K.Mi<is  frost  occurred  on  two 
nighis  iu  this  vicinity.  We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  twenty-five  hundtedths  of  an 
inch.  The  thermometer  here  has  ranged  froai  43  to  66  aver- 
a^ine  54. 

Selma,  Alabama.— The  shortness  of  the  crop  is  becoming 


more  manifest  daily.  We  had  light  rain  on  one  day  of  the 
week  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
Average  thermometer  49,  highest  70  and  lowest  28. 

Madison,  Florida.— 'PicVin^  is  about  completed  in  this 
vicinity.  It  has  been  dry  all  the  week.  The  thermometer 
has  averaijed  61,  the  highest  being  77  and  the  lowest  85. 

Columbus,  Oeorgia.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  53,  ranging  from  31  to  64, 

Savannah,  Georgia.— Therehia  been  rain  on  two  days  of  the 
past  week,  the  rainfall  being  too  small  to  measure.  The 
thermometer  has  ranged  from  86  to  73,  averaging  57. 

Augusta,  Ceorgna.— The  weather  has  been  clear  and  pleasant 
all  the  week.  Cotton  is  coming  in  freely.  Average  ther  jiom- 
eter  54.  highest  73,  lowest  33. 

Charleston,  South  Carolina.— There  has  been  rain  on  three 
days  duiing  the  week,  the  rainfall  being  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  55,  .the  highest 
being  66  and  the  lowest  37. 

Stateburg,  South  Carolina.— Telegram  not  received. 

Wilson,  North  Carolina.— Ruin  has  fallen  on  two  days  of 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  reached  from  33  to  60,  averaging  50. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  November  16,  1893,  and  November  17,  1893. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

NaBhyille  Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vicksburn Above  low-water  mark. 


Not.  16, 

93. 

Not 

.  17,  '9S 

Feet. 

Feet. 

3-7 

31 

3-2 

2  3 

1-8 

11 

2'4 

14-2 

10 

0-4 

India  Ootton  Movement  fbom  all  Pobts.— The  receipt" 
•nd  s  upments  of  cotton  at  Bombay  have  been  as  follows  for 
Che  weeK  and  year,  bringing  the  figures  down  to  Nov.  16. 

BOUBAT  KEOEIPTS  kXD  SHIPMENTS  FOB  FOUB  TB^iJES. 


Shipmvnit  thit  week. 

Shipmente  tinee  Sept.  1. 

Reetipl$ 

'ear 

Great 
Brit'7i. 

Conti- 
nent. 

Total. 

Oreat 
BHtain 

Conti- 
nent. 

Total. 

Thii 
Week. 

Sitice 
Sept.  1. 

1893 
1892 
I8i4l 
1890 

5,000 
3,000 
2.n00 
3,000 

5,000 
3,000 
•2.000 
3,000 

5.000 
3,000 
3.000 
4,000 

55,000 
51,000 
39.000 
24,000 

60.000 
54.00 
42  000 
28,000 

10,000 
9.000 
8,000 

13,000 

93.000 
43.000 
79,000 
71,000 

According  to  ttie  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
8,  )00  bales  and  an  inarease  in  shipments  of  3,000  bales,  and 
the  shipments  since  Sept,  1  show  an  increase  of  6,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
she  last  reported  week  and  since  the  1st  of  September,  for  two 
fears,  has  been  as  follows,  "  Other  ports  cover  Ceyloni 
Tuticorin,  Eurrachee  and  Coconada. 


Caljutta— 

1893 

1892 

JI»dra8— 

1393 

1892 

All  others— 

1893 

1892 


T'talaU- 
1593... 
H92... 


SMpmenti  for  the  week. 


Oreat       Conti- 
Britain.     n«nt. 


2,000 
2,000 


2,000 
2,000 


1,000 
i',000 


2.000 


Total. 


l.-OO 

2.000 
3.000 


2,000 
4,000 


Sliipmentt  tinee  Sept.  1. 


Britain.    Continent.      Total, 


2,000 
2,000 

9,000 
11,000 

15,000 
12,000 


26,000 
25.000 


1,000  , 
3,000  , 


3,000 
5,00« 


6,000         11000 
4,000         15,000 


17,000 
15,000 


23,000 
22  000 


32,000 
27,000 


49,000 
47.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ihipments  since  September  1,  1893,  and  for  tHe  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  SUKOPB  FBOH  ALL  INOLA. 


BMpmentt 

10  all  Europe 

from — 

1893. 

1892. 

1891 

TM$ 
week. 

Sitiee 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Tkit 
week. 

Since 
Sept.  1. 

Sombay 

ill  other  ports. 

5.000 
2,000 

60,000 
49,000 

3,000 
4.000 

54.000 
47,000 

2,009 
2,000 

42,000 
47,000 

tVjtal..    ... 

7,000 

109.000 

7.000 

101.000 

4.000 

89,000 

Alexandbia  Receipts  and  Shipments,— Through  arrange' 
aents  we  have  made  with  Messrs,  Davies,  Benachi  &  Co, ,  of 
Cjiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ihe  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  th« 
lorresponding  week  of  the  previous  two  years. 


Ale'^^ndria,  Baifpt, 
November  15. 

1893. 

1892. 

1891 

leoeipts  (oantars*) .... 

This  week 

Since  Sept  t 

230  000 
1,0.^6.000 

370,000 
2.236  000 

260,000 
1,8  WOOO 

TMi 
week. 

Since 
Sept.  1. 

Tkit 
week. 

Since 
<ept.  1. 

1 
125.000 
50,000 

ITsiooO 

TMl 
week. 

S  nee 
S.pl.  1. 

Exports  (bales) — 

lo  Liverpool 

ro  Continent 

10,000 
9,000 

1.).000 

5 ',000 
50,000 

108.00 

34,000 
7,000 

4T7''0 

4.000 
5,000 

108.000 
35.000 

Total  Earope 

9.000 

113,000 

No' 


la    1808.J 


THE    CHRONICLE. 


861 


8ba  lai^AXD  CoTTOS  MovBMBST.— Wo  have  received  this 
(Friday)  eveainK  bf  telegraph  from  the  various  ports  the 
details  of  the  Sea  ItUnd  ootton  movement  for  the  week  Ttie 
receipts  for  the  week  ending  to-night  (Nov.  17)  and  since 
Sept.  1,  1898,  tbeatocks  to-night,  and  the  sime  itejaa  for  the 
corrwpondiag  perio  )•  of  ISO^,  are  as  follows. 


Rtt€ipU  to  K—.  17. 


8a\«Diuib  .. 
Cbarleatxn.. 
FlQrida,  A«. 


TbUL. 


1893. 


mttk.    ttpL   1. 


3,8»: 
1h3 
SSI 


4.«<3 


28,*7ft 

1,390 

6*3 


1892. 


itecfc.  mpL   1. 


1,877 

40»{ 
2M 


Ift,^' 

3,487 

934 


30.400I  «.'»7l   19.t»4  l',S86 


monk. 


1893.     1892, 


1  i.6  lO 
l,a<»7 
l,W3 


7,194 
983 
631 


8.904 


Tbeezporta  for  the  week  enlin^  thii  evening  reach  a  total 
of  1,7M  balea,  of  wU^h  1.7M  balea  were  to  Great  Britain,  — 
to  Ftance  and  —  to  Revtl.  and  the  anoant  forwarded  to 
Korthem  mills  has  been  1,015  hales.  Below  are  the  axports  for 
the  week  and  sinoe  September  1  in  1898  and  18M. 


BAvaaosh... 
Charl—ton., 

Vloflda 

»ew  Terk.. 


BalUaore. 
.Total.... 


ToUl  1892. 
We 


Wmk  Bnd*»0  .Ym.  17. 


BriTn. 


1,S»S 


1.7S« 


M4 


rr'MM 


1 ,399 


291 

«0i 


«««•  Btft.  1, 1893.   IXorOk'H  ttUlt 


*'••»'•  Brifn 


Onmt  .rr'nee 


1,72« 


7,U4 

ia«| 

i.4471 
S<9 


7ea 


&4a 


10l*9« 


4.M7 


i,aua 


IWal. 


Wttk 


oura 
«t^.l 


8,117  625  2,^4S 

IM  106  906 

'  2M,  ft«0 

2,»9i|    I    

8i9i    I    


11.604,    l.Olftl  3.311 


«70l  A.0S7'    1.8<4'   7.«iO 
aotutlly 


include  each  week  only  such  cotton  as  m  aoniuiy 
•xported.  In  oth^r  words,  a  large  p>rti'>o  of  the  Sea  bland 
oottoa  shipped  to  foreign  poru  goes  via  New  Tiirk.  and  s  >me 
mall  amooBti  ria  Boeton  and  Baltinore.  I  istaad  of  giving 
neh  eotion  In  the  axporU  for  the  weak  in  which  it  leaves  the 
SoatlMm  oatpirts,  wo  f  >lloir  the  stme  plan  a«  in  oar  regular 
table  of  exporu  of  looloding  it  when  ac-.nallf  shipped.  The 
details  of  the  •hipmsoia  of  Srf*  I<Un  1  ootto-i  for  the  week  will 
be  found  aoder  tM  hand  "  Shipping  Ndwi,"  on  a  sa'ja>qiient 
P««fc 

Qt^3TATIoa»— Not.  17.— Savannah,  Florida*,  oomnon.  14: 
medium  fine.  \^;  ehofea,  18^- 

Charl,-stoD.  CarolioM,  BMdnia  flna.  98  to  SOa.;  One,  4>3.: 
extra  fin*.  M  to  60c 

Eumonax  Conox  ComuMPnoxTo  Notoibeb.— Webave 
received  to-day  (Friday),  by  cable  Mr.  EIUmm's  flgniw  for 
October,  the  first  month  of  tb?  new  cottjB  season.  We  have 
also  received  the  revised  totals  for  Uit  year  anJ  give  tbem 
for  eonparisoa.  The  tptnaera'  takings  in  actual  balea  and 
poondi  have  been  aa  follows: 


Ver  ia*S 

Tsklnn  hj  sfiliiesis 
Av«n««wst«rhtaf  bataajfes 
XUtaxala 


For  IBM. 

Taktaita  *y  aplnaara 

Avara««  wal«ht  of  bataalbs. 
Saatnaala  pminfti.  ,. 


S64.000 

478 

126.3)2.000 


t»7jB00 

479 

KS.490.Oao' 


rumL 


843,000|  S0T.00b 

400  473'i 

113,0«7.IIOO|    340.2S9,000 


,IMXM 


190  000 


4^3,0O« 


408  47&7 

9i.s«VAno'   sin.oM.'WM) 


Apcordins  to  the  ahnve,  the  average  weight  of  the  d^liverioa 
in  Ckeat  Britain  is  474  pounds  per  bale  in  Octobw  this  season, 
ogaiDit  479  MNOMla  daring  the  aaiiio  time  laot  mmoo.  The 
Contin«Disl  deMTorlee  averiMCe  4M  poonda  agaiM  4M  poands 
teat  y far,  vid  for  the  whole  of  Europe  thedelivariM  averaite 
478-»  pounds  per  bale  against  475-T  pounds  last  seaaon.  Our 
dispatch  also  give*  the  full  movement  for  this  year  and  last 
year  is  hales  of  400  pounda. 


War  I89S. 

■pluueia'  atock  October  1. 
Vhklnffala  Mtoker 


Total  aapplr 

ptiea  4  wasks. . 

atMk  Rov.  1. 


Var  1898. 

aieek  Oetekar  1. 


Tntalsapplr ., 

CosaanptI .  B  4  weeks. . . 


Bplosava'  aterb  gpr.  1 


OraalgMlBia.     OmMmtM. 


68.000 
816,000 

881.000 
820.000 


898.000 
889,000 


S  18.000 
SM,000 


64.000 


187AMW 


8S7/)00 
3.'8,00O 

£63,000 
853,0  0 


103.000 


8ia/K>0 


326,000 
601.000 

027,000 
676.000 

3S  1,000 


431.000 
(36,000 

987,nO0 
67i.000 


8IA,noi> 


The  foragniac  (Ddieatea  that  sptonen'  stock*  are  now  3.1 
bales  agaiaat  n9,0a0  halo*  Inat  yoar.  The  osble  further  . 
">•'»•*  •»WB|»-«  woekly  rate  of  conanmntioo  in  Great  Bi 
for  Octr>ber  this  year  is  giv  a  by  Mr.  EHiKm  as  80.000  I 

«LMtTMr  the  werfcly  average  was  SO.OOO  bslas.  C  inUa 
Mlra  coMaoMd  weekly  thii  October  80,000  bales,  a« 
•Bt  MM  a  year  ago. 


MASfOOBSTBR  Mar 'CUT. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  fiat  for  yaras  and 
quiet  for  sh«eting4,  in  onsaquence  of  news  from  Am<rici. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previodB  weeks  of  this  and  last  year  for  co-nparison: 


1893. 

1892. 

' 

88*  <H9. 
ISaift. 

8>«  (*«. 
BtUrnnQi. 

Ooten 
Kid. 
JTpU* 

83*  Otm. 
TwfC 

8>4  U>$. 
Bhirting: 

ooim 

Mid. 

VpUa 

Oe.  13 
••  20 
••  37 

XoT.3 
••  10 
..   17 

d        d. 
7l„  •7\ 
7k    07* 
7%    •7H 
7%    •7* 
7       •7H 
6^    •?■• 

a.   d.      s.    d. 
S10'»»7    7's 
5  10iaa7    7>a 
5  10>«»7    71, 
510>«O7    7-'« 
ftlOiae7   71a 
»    9    #7    7 

d. 
411,, 

m-. 

4*5 

4  IS 

d.       d. 
e>s    •7<s 
6'B    •7H 

e*s  97  >s 

6%  97^ 
«H    97  \ 

T*    OS'S 

a.    d.      1.    d. 
S    0    •&    7 

5  1   ve  8 

S    l>(a6    9 
5    2    •6    9 
ft    3    we  10 
3    6    ^7    0 

d. 

4H 

41 'is 

Jute  Bctts,  BAOoisa,  Ac— There  has  been  only  a  nominal 
demand  for  jute  bagging  during  the  week  nnder  review,  but 
quotations  continue  as  last  reported,  viz.,  5%^  for  1^1^  lbs.,' 
S,^o.  for  8  Itaa.  and  6% '..  for  standard  grades.  Jute  butt^  are 
very  quiet  at  l^l^c.  for  paper  grade*  and  8,V-  'or  bagging 
quality, 

EisT  IXDiA  Chop. —From  the  Bonbiy  Priee$  Current  of 
Oct.  31  we  have  the  f  >llowiog  : 

Yetlerdar'a  sdrloet  t>j  wirn  from  the  dlitrlota  renorted  s  fall  of  over 
aoloehof  rain  a<  Affr«  aod  Cawiip-ire,  iu  tbe  Beairal  elrole,  and  a 
rurtb<]r  fall  of  balf  to  oas  aad  a  quarier  iDcb  la  tevaral  dialrlota  of  the 
Oomrswattea  elrole  ataoe  tb-<  bc((1nDlnc  of  tbe  week ;  bat  iu  tbe  latter 
oirole  tbe  vestber  waa  elearloK  op  aod  only  allrbt  dain.kc«  waa  ex- 
pe.'t'd.  Over  tbe  raat  of  tite  ootton  area  flue  weather  had  ooatlnued 
to  prevail. 

Mesin.  Oaddum,  Bythell  &  Co.'s  report  of  like  date  says : 

We  are  pleaied  to  aay  that  our  crop  reporta  atUl  ooatinue  ceaeraUj 
re -]■  favorable.  The  weather  la  aom"  of  the  Ooora  dutrlota  otaMd 
aaUntr  dartag  the  earlr  ptrt  of  the  wi«k.  bat  Ist^r  adrloet  auie  that 
the  wMlkar  t«  dow  ele^r,  amt  that  tbe  dam  ice  U  very  (Mgtit.  BroMb, 
UhiUacaaod  Beocal  reporti  arj  all  eioJllenL 

The  following  is  from  the  Bombay  Company's  cotton  report 
also  of  data  Oct.  91 : 

Everythlag  polata  l«  a  Brat-rale  erop.  There  bare  been  loas  ahow- 
em  la  ths  Barars  aod  Khaa<leUh.  but  Dod4mk«ehaa  been  aanaed. 
Pioklag  has  already  emaiaeDaad  la  the  Beostl,  Knaoileltb  aad  >omr» 
di*irt«U.aad  falr,7  Large  arrtvaia  mty  be  sxpeoted  br  Ihs  oilldle  of 
Mureabsr. 

Tub  lUCPOBTB  or  Ootton  from  New  York  this  week  show  aa 
in  -jvaa*  compared  with  last  week,  the  total  roaofaing  97,888 
mlee,  against  24,:14I  bales  last  week.  Below  we  give  our 
iHual  table,  showing  the  exports  of  cotton  from  New  York, 
in<l  the  dir>«tion,  for  each  of  the  last  four  weeks;  also  tho 
otal  exports  and  dlr<>ction  since  Sept,  1,  lfi93,  and  in  the  laat 
-olumn  the  total  for  the  same  period  of  the  previous  year, 

■xroanor  oortoa  (saxasi  raoa  saw  roax  smca  sarr.  1, 1893. 


Wm*  Mndtmo- 

mmt 

siHca 
«V<1. 

JMftow 

pnmtanu 

ymr. 

8;. 

Jfoa. 

8 

Jfoa. 
10. 

JToa. 
17. 

Jvarpeol 

Khar  British  ports.. 

8.313 
2,^9l* 

10.914 

50 

1.078 
».0i7 

13,928  10.186 
6UZ9    7.364 

67,498 
37.311 

IIMIO 
36.741 

ToT.mor.  Barra. 
lavra. .......     ..  ... 

7,903  19,433  17,480 
897       918        SOO 

10t.70J 
S,St(6 

14),S51 
2,848 

Hher  rteaehporu.. 



897 
9.6  :o 

,    

ToTAi.  raaaoB.... 
iremea 

60 
3,789 

916        90,» 

1 
H&0         684 

3.366 

13.4S9 

7,178 

80,791 

3,S48 
3.078 

lamborg 

400'         fto'   1.748    1.07'J 

1,900 

Mharporta  

3,9  <S 

6.010    3,323^ 

6,674 

7.684 

Tor.toVo.  KoBors 

'A'SiSf^if.::::: 

6,!*12 
300 

8,68  t    i.9i3 
SOO        100 

■■«» 1 

8,489 
1.800 


SO,4->8 

13,208 

300 

13,936 

8,107 
439 

Total  Br  An,  *o.. 
oaAiRt  Total  ... 

200       400,      100|    1,800 
17.076  17,833  26,391  37.888 

13,^08, 
174,036 

8,S6i 

163,931 

Tub  PaLLowi.ta  are  the  Gboos  Bboeipts  or  Uorroa  at 
ew  Y  irk,  B  istoo,  Puilalelphia  and  Baltimore  for  the  past 
•  •tek.  and  •ineoSeptombor  1, 1808 


fnm- 


Msw  roBB. 


T#zaa  — 
Saraaaab 
Mablla  . 
riorlda  .. 
So.  Carahoa 
Wo 

Vinlala 
North,  porta 
Tana,  Aa. 
r<j 

Total. 
Laati 


wttk. '  Btft.  I 

i.»uj 
Mi»l 
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Smpmio  News.— The  exports  of  cotton  from  th  •  United 
Htate*  the  past  week,  as  per  lafert  mail  roturiu,  have  reached 
301,918  balea.  So  far  as  the  Southern  portA  are  com-eni"  ,  these 
are  the  aame  exports  reported  by  telegraph  an'i  puhlithed  in 
the  CUROjflCLB  lost  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  clearad  up  to  Thursday, 
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Total  bate: 
N«'*  YOKK— To  Liverpool,  ppr  gteainers  Nasmvth,  2,«91  — 

BuDlo.4,602  upland  and  191  8.^aIslan1   ...Victoria.  2.502   10.186 

To  Hull,  per  steamiTR  Hindoo,  S.612  ...Olvmpla,  2,322 5,964 

To  London,  per  steamer  Uassaobusntts,  1,200 l,20u 

To  Olasifow,  pe--  atvamer  Stita  of  Nubraska,  100  8e  k  Island         100 

'    To  Havre,  per  steamer  La  Onsoo^ne,  20  J 200 

To  Brenifn,  perHtoamers  Liilin,  100....TraVfl.  588  688 

To  Hamburf;,  per  ateamera  Amiin,  22 Qothla,  1,060.....      1,072 

To  Amsterdam,  per  steamer  Schiedam.  500 600 

To  Rotterdam,  p  rt>teamerd  Amsterdam,  401... Dabbledam, 

72,i...  Spaarudam,77 j>. 1,201 

To  Antwerp,  per  steamers  Lepanto,  1,378  ... .Waesland, 

1.749.... 3,127 

To  Qnth  nburg,  per  steamer  Venetla,  1,030 I,ii60 

To  ('hrlxtlana.  per  steamer  Hekia,  800 80o 

To  PasaKPS,  pt^r  steamer  Ceres,  1,800. 1,8C0 

Kew  Orleans— To  Liverpool,  per  steamers  Alava.  4,000 

Brltl-<h  Crown,  7.700  .-  Co 'an,  8.S50.... Enrique,  4,319 

....Mernmao,  9,615. ...Serra,  4.450 38,974 

To  Havre,  per  steamers   Mempbls,    8,182 Sprlngwell, 

8.500 16,682 

To  Bremen,  per  steamers  nrunofell,  6.275....Llizle,  3,937..   10,212 

To  Hi  ml>urK,  per  steamer  Holsatl*.  700 700 

To  Barcelona,  per  etoami'r  Gran  AntlUa,  4.400 4,400 

To  Oenoa.  per  steaiuer  Uran  AntiUa,  1,14  2 1,142 

QA.L rKSTON— To   Liverpool,   per  steamers  Palmas,  6.9u5.  ... 

Eoumanla,  5.407  ..Tripoli,  6.457. ..Wbitby,  5,131 23,900 

To  Cork,  per  steamer  Ferniene.  6  400 6,400 

To  Havre,  p  r  steamers  Khio,  6,171 V.illed*.  6,285 12,126 

To  Bremen,  per  steamers  Hawkhurst,  6,416 Vala,  6,6  j7.    13,1(13 

To  HanihurK,  per  steamer  Abbeymore,  873  873 

Velasco-To  Bremen,  per  steamer  St.  Clears,  4.100 4,100 

Mobile— To  Llvi  rpool,  per  steamer  Auster  I'z,  4,070 4,070 

BaVaMNAH— To  Liveroool,  per  steamer  Klrkby,  8,051  uplautj 

I,3568ea  Island 9.407 

To  Bremen,  per  steamer  Wakefleld,  6.671  upland 6,671 

To  Eeval.  per  steamer  Wasblngton  City,  6, 453  upland  and 

llOSealslaud 6,563 

To  BarO'liina.  per  steamers  Berenguer  el  Qrande,  7,550... 

Lyderborn,  9,060 16,610 

To  Genoa,  per  rteamers  Berenguer  el  Qrande,  1,430.... 

Mlramer,  4,825 6,275 

Bbunswick-To  Dunkirk,  per  steamer  Suez,  2,60u 2,600 

To  Bremen,  per  steamer  Elmfleld.  2.950 2,950 

Ohakleston— To  Liverpool,  per  steamers  Aloester,  4,634  upland 

...  Glenvech,  9,<il0  upland  and  68  Sea  Island 13,710 

To  Bremen,  pet  steimer  Sutherland.  5,921 3,9J1 

HoKKOLK— To  Llverpo  >1,  per  steamer  City  of  Dub'ln,  9,203 9,205 

Nkvvpokt  News— To  Liverpool,  per  steamer  Sbenandoah,  1,441     1,414 
Boston- To  Liverpool,  per  steamers  Columbian,  911  upland 

and  139  Sea  Island PAVonl«,9a6  ...Sagamore.  1,823..      8,3i9 

To  Yarmouth,  per  steamers  Bu^tun,  100  ...Yarmouth.  150.         25  I 

Baltdcore— To  Liverpool,  per  steamer  Queensmore,  2,38  i 2,S82 

To  London,  per  steamer  Mloblg in.  3ut> 396 

To  Bremen,  per  steamer  Darmstadt,  4,873 4,873 

To  Kotterd  m.  per  steamer  U.  blno,  600 600 

To  Antwerp,  per  steamer  Borrenlo,  2,150  .... 2,150 

Philadelphia— To  Antwerp,  per  steamer  Pennsylvania,  467 . .        467 

Total 261,213 

The  particulars  of  these  shipments,  arranged  in  our  usu  1 
form,  are  as  follows: 

Batre  Bremen  Other 
Liver-    Bull,  <t  Dun-  d  Bam-  North    Sjuth     Tar- 
pool,       tte.       kirk.    burg.  Eiirope.E  irope  mouth.    Tota  . 

New  York.   10,186    7,264       20.J    1,760    6,6;8     1,800    i7.888 

N.  Orleans.  38.974    16,682  10,912     8,512    72,110 

Galveston.   23,90J    6,100 12.426  13,h7«     56.702 

Velasco 4,lt0    4,100 

Mobile....      4,070    4,07J 

Bavaimah..     9,407    6.671    6,563  22,835    45,526 

Bnmswiok       2,600    2.950    5,550 

Charleston.   13.710    5,921    19,831 

Norfolk ....      9,205     9,205 

Np't  News     1,444    1,444 

Boston 3,869     250      4,119 

Baltimore..     2,382       896    4,873    2,750    10,401 

PliUadel'a 467     467 

Tot«1....117,147  14,060  31,908  51,163  16,458  30,227        280  261,213 

Below  we  add  the  clearances  this  week  of  vessels  carryinj; 
cotton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

Oaltbston- To  Liverpool    Nov.   10 -Steamer  Pembrldge.  6,672  .... 

Nov.  13- Pteamer  Mab,  7,219 Nov.  16- Steamer  Ursa.  7,030. 

JTaw   Orleans— To  Liverpool -N.>v.  11  -Steamer  Oarollua.  3,9  jO    .. 

Nov.  13— Steamer  West  Indian,  6,3oO Nov.  17 -Steamer  Na- 

vairo,  7.3<iO. 
To  Havre -Nov.  10 -Steamer  Oiummond,  6,532. 
To  Barcelona— Nov.  10— Bark  Maria  Autonij,  400  ...Nov.  11  — 

Steamer  J  Jover  *r.a.  4.811;  bark  Consuelo,  400 Nov.  16— 

Steamer  E-cpana.  2,639. 
To  Malaga  -Nov.  13  -Steamer  J.  Jover  Sarra,  1,000. 
To  Genoa— Nov.  13— Steamer  Kate.  3.30). 
To  Naples -Nov.  1  — Stea^ner  Kate,  602. 
■AVannah- To  Liverpool— Sov.  14— Steamer  BjkroQ  An Irossaa,  6,923 
upl  ind  and  1,195  Sea  Iiland. 
To  Brem.n— Sov.  11  -Steamer  Monomoy,  8,000. 

To Nov.  16  -Steamer  Gardenia.  4,885. 

Brunswick— I'o  Llverpuol-Nov.  16- Steam  t  Ardanrlgb,  2.441. 
CaAEUBSTON— To  Liverpool  -Nov.  13— Steaner  Abarenia,  8,947. 

To  Barcelona -Nov.  16  -8r«amer  Naranja,  2.S0J. 
Post  Royal    To  Liverpool    Nov.  16— Steamer  Madrlleno,  8.541. 
WILMINOTON— To  Liverpool— Nov.  13 -Steamer  Daylight,  7,889. 
WEST  Poi.sT-To  Liverpool  -Nov.  14 -Steamer  Oswald,  9.O0O. 
Boston- ro  Liverpool  -Nov.  7-8toamer  Pailadelphiau,  1,700  ...Nov. 
10— Steamer  Roman,  1,630  uoLmd  and  10  Sea  Island  ...Nov   13  - 
Steamers  Angloman,  2,253;  Linoastrian,  811. 
To  Yarmouth-Nov.  10— Stea  uer  Bjston,  5J....N0T.  14— Staamer 
Boston,  150. 
Baltimore -To  Liveroool    Nov.  6  -Steamer  Parkmore,  599. 
To  Havre  -Nov.  16— Steamer  Govlno,  200. 
To  Bremen  -Nov.  15    Steamer  Nook  «r,  1,602. 
To  Botterdam  -Nov.  l0-8ieamer    lalitro,  1,500. 
FatLAOELPUiA  -To  Liverpool  -Njv.  11  -Stea uer  Ohio,  782. 

Below  we  give  all  newj  received  to  date  of  disasters  to 
Tassels  carrying  cotton  from  United  States  ports,  &c. : 
▲lABK.v,  stiamer  (8r.),  which  sail  'd  from  New  York  toe  Liverpool  on 

Nov.  6  hai  returned  to  this  por-,  witaloj  ired  shaft. 
rBESDESE.  stea  ner  (  ir  ),  from  O  ilvertm  for  C  .rk.  for  orders,  arrived 
at  Norfolk  Nov.  11.  with  cotton  on  fl  -e  lo  her  hold  It  was 
discovered  by  smoke  issuing  from  the  hold  on  the  6;h  inst.  in  th  ^ 
Gulf  of  M  xico.  and  a  stream  of  water  was  turnid  on.  South  of 
Hatteras  too  hatch  was  take  i  off  and  thee  >tw)n  fjund  smouldering 
on  top  and  ssve  al  bales  thow  i  overboard.  The  ste  iin  *r  will  bo 
pat  on  tlid  mud  flAts  on  tin  lach,  an  1  the  hold  Quoded  by  tugi. 


Cotton  freights  the  past  week  have  been  as  follows: 
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*  Cents  per  100  lbs. 

LiiVEBPooL. — By  cable  from  Liveroool  we  have  the  following 
itatement  of  the  week's  -(ales,  stocks,  &o.,  at  that  port: 


Sales  of  the  w  ^ek bales 

Of  which  ex,>orters  took  .. 

Of  whloh  speculators  took . 

Sales  American.... .... , .... 

Actual  exiiort ;... 

Forwarded 

Total  stock— Estimated 

Of  whloh  Am<  ricaa— Estlm'd 
Total  import  of  the  week 

Of  whloh  American 

Amount  ad 'at 

Of  wbieb  American..  ...  ... 
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53,000 

3.000 

1,000 

46,000 

10,000 

63,000 
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lwO,000 

79,000 

360.000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Njv.  17,  and  the  daily  closing  prices 
)f  spot  cotton,  have  been  as  follows: 
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The  opening,  highest,  lowest  and  closing  prices  of  futures 
tt  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  M.iddling  clause,  unless  otherwise 
jtated: 

17*  Ihe  pricet  are  gxven  in  pence  and  Sith*.  Thut ;  4  63  meant 
46:1-641.  and  5  01 'neaits  3  l-64d 
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4  27 

4  2« 

4  27 

424 
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4  27 

428 

425 

426 

4  25 

4  27 
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428 
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4  29 
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7. 
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0»«n 
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i. 
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d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

November.. 

4  28 
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4  26 

4  27 

4  23 

425 

4  23 
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4  21 
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4  21 

4  28 

SoT.-De«... 

4  23 

4  2a 

4  25 

4  26 

4  22 

4  21 

4  22 

4  24 

420 

4  21 

4  20 

4  21 

Dec-Jan 

4  25 
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4  22 

4  24 
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4  24 
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4  21 
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4  21 

laa..Feb.... 
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4  27 
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4  27 
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4  27 
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4  24 
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4  22 
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4  29 
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4  25 

4  27 

4  2) 

4  27 

4  24 
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4  28 
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April-May  . 

4  29 

4  81 

4  29 

4  31 

4  28 

4  29 

4  26 

4  2D 

4  25 

426 

4  25 

4  25 

May -June... 

4  31 

4  32 

4  31 

4  32 

428 

4  30 

428 

4  30 

4  27 

4  27 

4  27 

427 

Jaaa-Jaiy.. 

4  33 

4  34 

4  33 

434 
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4  32 

4  30 

4  32  1 

429 

42. 

4  29 

429 

Joly-Aog... 

4  3i 

4S8 

43S 

4  36 

432    434 

432 

4S4' 

430 

4  31 

430     431 

BREAD 

S  T  \ 

J  F  F  S, 
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AY, 
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mbe 

rl7, 

189J 

!. 

The  market  for  wheat  flour  has  been  almost  ab- 
solutely neglected  and  for  the  better  grades  of  spring 
lo«fer  prices  hive  been  accepted,  but  buyers  have  not  shown 
any  disposition  to  trade  owing  to  the  weaknesi  of 
the  grain.  R/a  fl)ur  haa  biea  in  slow  djmind  bat  prices 
were  quoted  uachaagel.  Cora  msal  has  sold  slowly  and 
prices  are  barely  maintaiaed,  ovviag  to  the  decline  in  corn. 
There  has  been  a  oiiderate  trade  in  buckwheat  flour,  and  wit 
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light  receipts  and  favorable  weather  prices  baTe  advanced. 
To-day  the  market  for  whrat  flour  was  dull  and  weak. 

There  baa  been  vt-ry  litile  spirit  to  the  «peculative  dealings 
in  the  market  for  wheat  futures  and  price*  have  8ie«dily  de- 
oliaed  under  unload  ins  by  "  loosa,"  prompted  by  exceaaive 
Mlppliea  and  dulne^  of  trade,  quiet  and  easier  foreiipi  ad- 
irioca  and  co::tinaed  liberal  RuMian  shipments.  In  the  spot 
market  there  has  been  a  limited  inquiry  from  shippers  at  de- 
clining piices.  The  sales  yesterday  included  No.  2  red  winter 
at  Dectmber  price  f.o.b.  afloat.  To-day  the  market  further 
declined  under  coiHinued  unloading  t>y  longs,  due  to  the  free 
movement  of  the  crop  in  the  Northwest  and  increased  ''sii- 
matea  of  the  Russian  wheat  and  rye  crops.  In  the  spat  mar- 
ket shifipers  were  moderate  buyers  at  lower  prices.  The 
sales  included  No.  9  red  winter  at  Dt-cenber  price  f.o.b.  afloat 
and  No.  1  Northern  at  3i|C.  over  Decem'jor  delivered. 
nAii.T  oLoaaw  raioaa  o»  ao.  a  aao  wurraa  wbbai. 

•M.        Mam.      Am*.-   VM.     rtot       Fri. 

Hovamber  «aitvM7 a.    e6>«      64^      63H      M  6'\      65 >« 

ItoMsbar  ikdlwy a.    m^a      6.H      MH      07  e6>«       M 

Jaonary  dallvrr c    «»  'SH       «»  MH      97S      67^ 

■Mnurr  deUrctr ei    70%       70>«       6»^       «8«       e9>«       8->i 

Manfe  4k>iiv«(7— ••    Tl'i       7I«»       70H       71  70%       69', 

Mil  Ml  I  III a.    74%        74  73  73%       72^,        ..>% 

The  specolation  in  the  market  for  Indian  com  futures  has 
beoD  qaMtuid  ptioea  baTadaelined  und<-r  favorable  haivast 
retams,  abetter  Oovemment  report  which  indicated  a  Uri(er 
crop  than  the  previous  report,  and  in  sympathy  with  the 
we*kne»e  of  wheat.  There  has  been  a  moderate  trade  in  the 
•pot  market  for  export  but  at  lower  prices.  The  sal>^  yester- 
day included  No.  2  mixed  at  i5^(i4«Hc^  delivred.  To-day  the 
market  was  quiet  and  ea-ier  in  sympathr  with  the  decline  in 
wheat.  The  spot  market  was  quiet  and  wedkar.  Tba  sales 
included  No.  3  mixed  at44^c.  in  elevator  and  4S^04S3i(c- 
delivered. 

oan.T  oboava  raiOH  o»  no.  i  wzbd  ooaa. 

JW.       JTsn.      Tim.      Vad.     rkwrs.       m. 

SovaabsrMlvstT-..*-   *«^      *i^      **''*      «»^      «<%      «**« 
OeewBbardellvsrr....  e.    46%       4«>s       45%       46  45%       45% 

Jaanary  delUsry e.    47  44%      45%      4«%      43%      4ft% 

Mar  OMlverr- 0-    ««%       *»  «7H       47%       47%       4c% 

Oats  for  future  delivery  have  aoid  alowly,  and  in  Um  ab- 
sence of  any  snataininR  fcauma  prioaa  declined  in  sympathy 
with  the  weaknMi  of  wheat  and  com.  In  tba  spot  market 
there  has  baen  a  Hmited  trade  and  price*  have  de -lined  with 
future*.  The  sale*  yesterday  included  No.  2  mixed  at  M<S 
84^c.  and  No.  3  white  at  W^Ml^c  The  market  to-day  was 
raaitT.  particularly  for  the  distant  months,  in  sympaihv  with 
tha  weakness  of  other  Kiains.  The  spot  market  was  quiet  but 
about  steady  at  MjU^c.  and  No.  9  white  at  8<lc. 
94JLW  fltirtfr  mioas  os  no.  I  wxao  o^is- 

SM.        MM*.      niM.      9*d.      num.      rri. 

ll«v«asbsr«sltv*rr s.    34%      S4%      34         3i%      34         84 

DseaalMraallvsir »    •*^      **'•      34%      34%        4%      34% 

liaasiT  IriTT   *   >»%      *S%      3t%      35%      3i%      35 

MayasUvwr «•    >«%       >«*•      3»         36%      S«%      <»% 

Rye  has  ocotintied  neglected  snd  prices  are  quoted  nom- 
inally unchansed.  Barley  has  sold  «  ah  a  litila  more  freedom 
at  a  further  decline  in  prioea. 

The  following  are  dosinc  qootations: 


riM»  .._....^V  bM.  91  75*«*  10 

■a* l*»a  S3i 

.  No.  t 

.1 


•oiuxats 

PBSMl. 

(Wksat  tear  la 


■iooa  tM 

S30*  379 
3  30*  3  00 
3  00*  3  70 

3  75*  4  30 


Psisai,  ■ 
atyaOUs  _ 
Brsloar.aai 


Oaraasal— 
\iras(sn.*e.. 
Braadxvtaa.. 


•i40*»seo 

S63a  .... 
3  7^*  8  10 
3  50*  3  6) 


S.  S. 

60    •  to 

<  %..  <»5%*  67 

Btar „  56    •  6i 

ITktls.w ft*    •  6S 

OaS»-MlxaA..V  Ml.  33%*  35 <* 

VktM ^  34    •  40 

iro.Sii>zad M    •  35 

■cSwhlM. 36    •  87 


Ko.  8  nizad  -. 
Wmtmn  ysUow 
Wsstsra  wkna>. 


s.  ' 

...    44    •    46% 
44%  »     4.'>% 


%i; 


larbwk.    »4  •   56 

<>_._>.  Jersey..    M>  •    55 

Bariar-No.SWast'a.    61  •    63 

Blats  3-nnrad • 

aiats  e-fove4 • 

The  movement  of  t>readstaffa  to  market  is  iitdicated  in  t'  n 
«tal*ment  belo«c,  prepared  by  as  from  tbe  flgtires  of  the  N«  « 
York  Produce  Kxchaoge.  We  first  give  the  receipts  at 
Wertem  lake  and  river  porta,  arranged  so  as  to  present  tbr 
comparative  movement  for  the  week  ending  Nov.  11,  ISV.*, 
and  since  Atignst  1.  for  each  of  the  last  three  year*: 


flMT. 

vnm. 

Om%. 

(Ms. 

B,^ 

Bf. 

mit.\tt^ 

■■Assa* 

fliiill«*t 

*iAasi»< 

a>uk.inu 

skssc 

OktMse   ... 

M.«»> 

•70.^71 

UM.7*7 

1.4«ajS4 

Sll.SS'i 

:a.ft>s 

n*tt 

4IXSM 

Si.TtS 

1*4,000 

•»t,0  0 

r,.i>  0 

MSSs 

in: 

•stsoa 

1I4.M0 

iw». 

SJOO 

omr&n.... 

MSI 

maso 

4S.0S0 

4*,4«0 

>M*e 

•M* 

ss,«ao 

ll,MS 

4S;9*0 

4.M0 

t,<no 

ikLoaM... 

ujiat 

Ullit 

Mt.«IO 

laiMt 

SI500 

7.:sj 

Pankk..... 

M«e 

is.oon 

ill  tM 

ist.ioo 

41,  MO 

t.BOO 

bHssOKv. 

.... 

tU,IM 

«,:;. 

l«.06i 

•«.•». «. 

SMian 

•iMs^n 

fust  447 

(.wrjoi 

ua«.n5 

m.im 

•saswKIS. 

SM,** 

«MLSS4 

I,SSI.|U 

umjtn 

I,*«.OIi 

llV.7gS 

■•^••k.'M. 

MSJM 

T.Tl«.4ai 

USI.SSO 

tmjM 

MS6-644 

iU.OO 

■Mtaaat- 

IMS 

SMMS4 

1Ktt7MI 

IS;>U,*)» 

njomAi*. 

Utl«.t»s 

l.Sl3»lt 

ISM  

imm 

u^M•.ast 

lMTII».IS»l 

tt,M«.M« 

4i.m>.(«s 

lt.OT7.«lt 

4.t|f).0tt 

»W1 

a**t.i«i 

ttntH.nm 

%■>  (HI  V>^ 

lt.S«.IVOI 

10  I4S  m: 

ElPOBTS  OF  BRKADSTUFFS  FOB  OcrOBEB,  1893,  AND  1893  AND 

TOB  Tbh  Months  of  thk  Calkndab  Ysab  1893. 


tkltimon. 

S'Mton 

Xaw  Orl< 

<•«  Tort     .... 

I^Uadslphls.... 

Pme.  evat.  tflaU. 

9th«r  SOS.  dl«a.« 


•vooojas 


iB.4ia.T50         ISOA«»,a»S 


*«MM«<«i  •ftvru.  ir..ui  ■'•iiia«4i«cr(«Ma  tur  ta»  •uuobu  ut  OiJC<io«r.  1^4 ; 

•u  rrisMsin.  0>U(orais....81JaaM7 1  Orasoo,  Or«K«a I 

waiaa«ta.OfMuo. 


t«.«74.m 


Painl«ow4.WM»iuu>a...     *A,aao|     Toial :.'■■.■  ^'■*',*d? 

t  VMS*  of  Mpon*  ttom  oikar  oii.t/.«n  suuiou  tor  th«  noatb  of  Ofl-..  l*-*. 


Hsvport  Nowa,  V> 

Chkowo.  Ul 

OalalkMlan 

Sipsnor,  Miota.... 
awan.  Miaawaa.. 
aaraa.  MlaMoa.. 
Otwtauahla.  N.  T. 

Miaal,  uaio  

alTMto*,  Tasaa. 


3MJKM 
ISS^ 

llMss 

4T.0IM 
as,lM8 


KloOaoDd.  Va. . 
Oorpai  Clirliil,  Taxu. 

Sainna.  Taxaa  

ttraaon.  'I'«x»a 

Paio  dal  .N'jrta.  Tsoa.. 
Curuaad,  Jtalaa. 

Tou'. ,«M40.«irT 


|17,«l» 
8.771 


SS.43S 

Muta.— Tkia atacanaat  Inalaaaa  aboat  we  par  aaat  of  tka  aoUra  axpor  a  o  f  Ua 
rroB  all  oofta  of  tba  aoantrr. 


Thereoeipts  of  flour  and  grain  at  the  seaboard  porta  for  tl  a 
aodedNa 


•reek 


Nov.  11.1893,  follow: 


noMT, 

WHtat, 

Oorm, 

It- 

bU: 

biuh. 

butk. 

lew  York... 

16.M>*Sl,03i,7.V0 

SST.iOO 

Boatoo 

tiS.tt'i 

43-1. (34 

SlS.dZii 

Montreal   ... 

1  i»..-).W 

li)>.-<{t 

41,000 

Phlladslphis. 

t.l.lK'J 

;).<.T;);j 

56,510 

Baltljgaore.... 

72.   Ok 

l.i -1.130 

BI.USU 

Blohoiood  ... 

4..  50 

31.221 

2.558 

a*w  Orlaaoa. 

36.415 

39,400 

31,0^3 

OaU,      Aortey, 

both.       bush. 
(!8U,U50  Z15,'.65 
13;>',230 

.'S4,iUl. 
13r,i93 

90,: 'ii 

11,718 

62,661 


4.624 
11,300 


bulk. 


600 

7,483 
24 


Tot.wsak..41l.O.'8  1.799.412  1,019.U3  1,177,-91  231.B99 
ITaek  1893..445,H0  3,000.227     867,444  l.U35,6Sl  207,472 

Below  are  the  rail  sHipmeats  ot  tluur    and   grain 
WeMsm  lake  and  river  porta  for  four  years: 


Hear 

Qom...V!! 

Oats. 

Barter .... 
■ye...... 

Total. 


..bbla. 
.bush. 


18U3. 

Wttk 
Sot.  11. 
625,468 

935,092 

4t3.2ll 

1,237.')0S 

377.323 

37,287 


1893. 

Wuk 

Sor.  13. 

302,^49 

846,748 
288,708 
1,329.078 
351.403 
138.592 


1891. 

Wetk 
Not.  14. 
275,887 

1.312,723 
5  47.t45 

I,8i6i58 
29i«.44i 
191,860 


8,106 
t4,C17 

from 

1890. 

Wttk 
So:  16. 
254,3401 


717.523 

820,1)93 

1,621,450 

3i9,i85 

77,020 


» 


,....3,030,831       2,955,527        4.188,228        8,328,450 


8n4 


THE    CHRONICLE. 


LVou  Lvn. 


The  exports  from  the  several  seaboard  ports  for  the  wee* 
ending  Nov.  11, 1893,  are  shown  in  the  annexed  statement: 


ExporU 
from— 

Wheat. 

Com. 

Flour. 

Oalt. 

Rye. 

Pea* 

Buth. 

BtuK. 

BUi. 

Bush. 

Buth. 

ButK. 

■ewYork 

602.711 

212,Ifl2 

123,981 

9,220 

16.361 

Boston... 

i-^.g^a 

200.074 

42,826 

a  73 

,     , 

Uontreal 

71,8-2 

)2.'.,245 

l'',625 

36,5o2 

101,589 

PhUadel . 

64.000 

,')t<,o00 

2,542 

^^ 

.... 

Baltlm're 

40.000 

2.'i,714 

3'?,19() 

28,500 

4,000 

N.  Orrns. 

153,012 

41,199 

2,173 

S,  News. 

•  mmm 

Sorfolt. 

Portlaiid. 

Tot  week 

947,363 

662,391 

226,637 

74,59? 

4,000 

113,153 

a'metlme 

1892  .. 

1,737,762 

930,956 

204,267 

81,41< 

17,896 

36,244 

The  visible  supply  of  grain,  oompriaing  the  stocte  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Nov.  11,  1893: 


Wheat, 

Com, 

Uatt, 

bush. 

Barley, 

In  itore  at— 

buth. 

buth. 

bttth. 

buth. 

Hew  York 

.18,295,000 

533,000 

1,663,000 

62,000 

10,(00 

Do    afloat... 

.       113,000 

184,000 

15,000 

8,000 

140,000 

Albany 

•               .......I 

50,000 

100,000 

6,000 

10,000 

Boffalo 

.   2,239,000 

733,000 

616.000 

35,000 

810,00c 

Ohloago 

.18,916,000 

1,956,000 

758,000 

237,000 

121,000 

ItUwaukee 

.       834,000 

14,000 

33,000 

261,O0P 

Dnlnth 

.   6,796,000 

12,000 

129,000 

Toledo 

.  2,107,000 

264,000 

28.000 

14,000 

Detroit 

.   1,241,000 

10.000 

23,000 

2,000 

5fl,00 

Oswego 

22,000 

98,000 

....  .- 

150,000 

BtLonls 

.  5,547.000 

87,000 

128,000 

4,000 

31,00( 

Do     itfloat. 

.       107,000 

Cincinnati 

10,000 

26,000 

62,000 

19,000 

101,000 

Boston 

.       928,000 

289,000 

13,000 

20,00< 

Toronto 

.       112,000 

1,000 

29,00C 

Montreal 

.       65S,000 

2,000 

83,000 

37,000 

47,00( 

PliUadelphla.. 

.       580,000 

470,000 

190,000 

Peoria 

.       119,000 

121,000 

l.')0,000 

2,000 

1,000 

Indianapolis... 

.       243,000 

36,000 

75,000 

2,000 

Kansas  City... 

.       464,000 

2«,000 

35,000 

10,000 

Baltimore 

.   1.266,000 

324,000 

229,000 

46.000 

Minneapolis... 
On  Mississippi. 

.  9,659,000 

7,000 

18,000 

1,000 

72,000 

20,000 

22.000 

On  Lakes 

.   1,106,000 

2,074,000 

401.000 

20,000 

615,000 

Oncanal&river  2,336,000 

738,000 

128,000 

17,000 

435,000 

Nov.  11,1893. 

.74,067,000 

8,042,000 

4,717,000 

567.000  3,208,000 

Nov.     4, 1893. 

.71,344,000 

8,296,000 

5,357,000 

539,000  z,816,00< 

Nov.  12,  1892. 

.67,205,000   .3,113,000 

8,19^,000  1,260,000  2,762,000 

Nov.  14, 1891. 

.38,828,513 

1,805,638 

4,173,825  2,460,7R8  3,295,029 

Hov.  16, 1890. 

23,197,212 

5.658,607 

3,971,285 

C85,986  4,765,384 

THE  DRY   GOODS  TRADE. 

Nbw  Tobk.  Friday,  P.  M.,  November  17, 1893. 

The  chief  features  of  the  week  have  been  the  axing  of 
prices  for  fine  ginghams  for  spring  and  the  announcement  of 
Blies,  Fabyan  &  Co.'s  large  auction  (some  16,000  pkgs.)  of  cot- 
ton goods  for  Wednesday  next.  The  first  has  been  waited  for 
with  anxiety  for  same  time  past,  the  second  was  quite  unex- 
pected. Both  have  had  a  disturbing  Influence.  In  the  former 
the  price  has  been  fixed  below  cost  of  manufacture,  the  latter 
has  largely  arrested  business  in  the  lines  immediately  aileoted 
and  has  also  had  a  sympathetic  eflEect  in  other  directions.  The 
•arly  part  of  the  week  showed  some  improvement  in  the  de- 
mand for  seasonable  and  staple  merchandise.  There  were 
more  buyers  than  of  late  operating  on  the  spot  and  orders  by 
mail  were  fully  up  to  the  average.  The  tone  was  fairly  cheer- 
ful and  prices  generally  steady  for  all  leading  makes.  Some 
sellers  were  disposed  to  encourage  business  by  making  ccnces- 
Bions  but  this  was  by  no  means  general.  At  the  close  the 
market  is  largely  in  a  state  of  suspense  so  far  as  immediate 
business  is  ooncerne^.  The  business  transacted  for  spring  has 
been  more  general,  an  increased  number  of  buyers  placins; 
orders  for  boih  cotton  and  woolen  dress  fabrics,  but  in  all  in- 
stances the  itidividual  operations  are  on  a  very  conservative 
babis.  F&-i  orable  i  eports  axe  made  on  collections  in  all  depart- 
ments of  ihe  maiket. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  November  14  were  3,883 
packages,  valued  at  $109,005,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1893. 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan  1. 

Qrtrat  Britain 

30 
186 
616 

"i 

606 

69 

235 

1,011 

228 

4,416 

1,633 
35,189 

5,539 
ll,4h7 

6,594 
17,312 

2,130 

4,372 
44,970 

2,5^3 

330 
120 
717 
150 
1,0:5 

62 
312 

26 

149 

1,594 

81 

5,218 

1,570 
69,442 

6,580 
13,750 

7,047 
14,280 

2,S03 

5,540 
41,435 

2,547 

Other  £uropean.... 

China.... 

India 

Arabia 

Africa 

West  Indies 

Mexico ........... 

Central  America , 

South  America,...,,, 

Total 

2,882 

130,905 
32,146 

4,616 

169,317 
13,120 

China,  via  Vancouver..... 

555 
3.137 

Total 

163,051 

4,616 

187,437 

*  From  New  Unviuud  mill  puiuis  direct, 
The  value  of  the  New  York  exports  since  January  1  has 
been  *7,8 17,593  in  1693  against  $8,783,644  in  1893. 


Domestic  Cotton  Goods.— Brown  sheetings  have  been  in 
steady  request  for  home  consumption,  the  heavier  weights 
doing  best  up  to  and  including  four- yard  makes.  The  ex- 
port demand  for  sheetings  and  drills  is  quieter,  owing  to  a  re- 
duced call  for  .goods  for  Chiua,  it  being  the  close  season  in  that 
market.  Low  aud  medium  grade  bleached  shirtings  have 
occasionally  sold  in  fairly  large  quantities  to  the  manufactur- 
ing trade,  the  jobbing'  demand  being  limited.  Finer  quali- 
ties are  decidedly  slow.  Prices  are  generally  steady.  Wide 
sheetings  inactive,  and  with  all  kinds  of  colored  goods  close 
the  week  under  the  adverse  influence  of  the  imoending  auc- 
tion sal",  as  do  linings,  table  damnsks,  quilts  and  staple  and 
dark  dress  ginghams.  Cotton  flannels  are  slow,  but  in  do- 
mets  and  other  woven  patterned  napped  goods  a  firm  busi- 
ness is  doing.  Prints  firm  and  scarce  in  fancies,  indiio  blues 
and  shirtings,  with  a  steady  demand;  staples  slow  and  irregu- 
lar. Printed  specialties  for  spring  in  improved  demand. 
Fine  ginghams  also  selling  more  freely  in  spring  styles.  The 
price  of  grades  previously  lOJ^c.  has  been  made  83^0.,  and 
the  former  ISJ^c.  lines,  lOJ^c.  per  yard.  On  this  basis  cost  of 
production  is  not  covered,  and  it  is  considered  probable  that 
in  addition  to  already  largely  certailed  preparations  for 
soring  trade  the  prospective  supply  will  be  largely  reduced. 
Print  cloths  have  ruled  firm  all  week  on  the  basis  of  3  15-I6c 
for  64x64  38-inch  cloths,  with  sellers  indiiferent  therrat. 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade, 

1892. 

-Voo.  12 
None. 
Nods. 


1893 

"Stoekof  Print  Olotht—  You.  11. 

HeldbyProvldenoe  manufacturers.  206,000 
Fall  River  manufacturers 283,0u0 


Total  stock  (pieces) 489,000 


None. 


1891. 
Nov.  13. 
201,000 
370,000 

571,000 


Domestic  Wooleks. — In  the  way  of  small  orders  for  heavy- 
weight woolens  and  worsteds,  chiefly  in.  medium  grades,  mora 
business  has  been  done,  but  the  demmd  is  still  of  a  perfunct- 
ory character.  The  weather  up  to  the  last  two  days  has  been 
very  unfavorable  for  the  heavy-weight  trade,  in  which  prices 
are  weak  and  irregular.  Overcoatings  are  in  improved  re- 
order demand,  and  a  steady  business  is  doing  in  cloakings. 
The  demand  for  piing  weights  is  stUl  of  a  sample  order  char- 
acter, but  such  as  it  is  shows  some  slight  expansion.  Woolen 
and  worsted  dress  goods  rather  moie  freely  ordered  for 
spring,  but  fall  goods,  both  staples  and  fancies,  are  weak  and 
inactive.     Flannels,  blankets  and  carpets  all  quiet. 

Foreign  Dry  Goods. — Progress  in  business  for  spring  in 
flne  cotton  goods,  woolen  and  worsted  dress  goods  and  silks 
has  been  slow  during  the  week;  orders  small  in  both  num- 
ber and  volume  only  having  been  taken.  Sales  of  seasonable 
goods  are  limited  at  irregular  prices  outside  of  holiday  special- 
ties, and  these  are  taken  more  conservatively  than  usua',  al- 
though generally  on  a  low-price  basis. 

Importations  aad  WareboaaeWltbdratvals  of  Dry  Ooutlr  J 

The  importations  and  warehouse  withdrawals  of  dry  good  8 
at  this  port  for  the  week  ending  Nov.  16,  and  since  Jan.  1 , 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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TERMS    OF    SUBSCRIPTION. 


CoMBierclal  and   Flaanclaf  CBHONICLB  cod 

tab»  40  to  04  (Mgee  published  eTery  week. 

Mate  Mid  Cllf  Supplement  of  CHRONICLE  con 
taina  !••  pages  pnbUabed  periodicaJlr. 

lBve«ton>  Kay^MBcat  of  CHBONICLE  (•  Cyclc- 
P«dU  of  Bailroad  Securities)  conUina  190  pwges  published 
•vcty  other  inooth.  

aotaertptioB  to  OHBOmCLE  for  one  rwr  •!•.••, 
wbleh  inehidei  arerr  iama  of  both  Boi 


Tke  purp«««  •£  thla  State  aad  <.1tr  Departaeni 

U  to  (uruiMb  oar  mbMriben  with  •  weekly  addition  to  ai  d 
•antiiiaatioB  of  tfa«  Btats  aitd  Citt  ScrPLiaxirr.  In  othei 
worda,  with  the  new  facta  we  rhall  give,  tha  amplifkauionn 
and  oorrectioaa  wa-sball  publiafa,  and  tha  monicipal  laws  we 
ahall  analyse  in  the  "  Stete  and  City  DepartHMD*,"  we  expect 
to  bring  down  weehly  tha  informatioo  contained  in  tht 
Stati  Ain>  Crrr  Supplxxxsit  to  w  near  tha  cturent  date  as 
possible.  Heoce  if  eTery  Sobscriber  will  nota  in  his  Suftlb- 
■sirr  on  tha  paga  daaignatad  at  tha  head  of  each  item  a 
nfemea  to  tha  p^e  whera  thaitam  ia  tha  GBBoncLx  can 
ba  fWmd,  ha  will  at  all  timea  iioani  a  eonplata  and  f renb 
cyclmwidla  of  ioformatioa  respecting  Municipal  Debtr. 


TaluUaa  af  Albaay,  N.  T.— Tha  report  of  the 
Board  of  ftwfsaiiis  in  the  city  of  Albany  has  just  beeo  made 
{nblio  and  tha  grand  total  of  laal  and  parsooal  property  is 
•Iwws  to  ba  171,180,470.  Tha  aasetamenu  in  Albany  are  tup - 
poaad  to  ba  made  at  about  the  actual  cash  Talaeof  property, 
and  the  total  of  the  returns  this  year  is  remarkably  cloae  to 
that  of  thalSn  raport,  $71,173,SiS,  tha  difTaranoe  sbowiDg 
an  increaaa  of  bat  917,125.  The  total  Taluatioa  of  real  esute 
this  year  is  tHMS.WO,  being  t88.930  less  than  last  year's 
ilgnrcs:  but  tha  parsooal  property  is  valued  at  96,545,791), 
haTJng  bcao  lacraased  by  9110,455,  which  makes  the  oft 
change  a  alight  sdTanoe. 

In  tha  following  table  we  give  the  valuation  of  real  and 

personal  property  for  18«8  in  oonnaction   with  reportu  for 

praTluua  yean  as,  given  in  oar  9rATK  ajid  Citt  Sirmjuf k.tt. 
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418-00 
17-40 
lODO 
aOHM 
21-00 
17-60 
18'40 

ao-tio 

30-00 
30-00 
43-70 
36-20 
1200 
14-00 
15-70 
13-20 


Sestde's  Tax  Levy. — The  tax  rate  for  city  purposes  only 
on  property  in  S«atll>>,  Wash.,  will  be  this  year  $12  on  each 
91,000  of  aasessfd  valuation.  Last  year  the  rate  was  $13  60 
and  in  1891  it  waa  9l>  -"SO.  The  total  expeasea  of  the  city 
govemmeDt  for  the  year  will  be  about  9497,173.  This,  in  ad- 
dition to  91-7,350  interest  on  the  old  issue  of  the  bonds  and 
948.750  intfreot  on  those  recently  sold,  makes  9S73,173.  Tlie 
rt-veoue  from  the  tax  li  vy  will  be  9*''^<786,  which,  together 
with  an  estimated  revenue  of  9337,460  from  licenses,  fines  and 
fees,  will  mret  the  expenses  and  leave  a  surplus  of  913,074. 
Action  will  be  taken  at  the  next  meeting. 

Colaabiu,  mis.— A  telegram  to  the  St.  Louis  Olobe-Demo- 
crai  s'ates  that  the  city  council  uf  I'olumbua,  Mii<i.,  at  thela-t 
regular  mootlily  meeting,  unanimously  deci  'ed  to  contest  the 
payoMiii  of  the  $100,000  in  bond^  which  the  city  voted  to  the 
Oeor^  Paciflc  Railway.  The  Georgia  PaciQc  has  in  a  num- 
ber of  instapoes  discriminated  against  Columims  in  rates  of 
(Teight,  and  the  action  of  the  council  in  contesting  the  pay- 
ment of  the  bonds  is  iod  ned  by  a  large  majority  of  the  citi- 
sena.  A  lively  legal  contest  ia  pto-nised,  and  the  city  is  repre- 
Mrnted  by  three  of  tha  moat  prominent  lawyers  in  the  State. 


Brsakija  Tax  Bata.— Tba  tax  rata  for  the  city  of  Brook 
'lyn  this  year  has  been  officially  announced  daring  the  wtek 
as  994 '479  on  each  91.000  uf  assessed  valuation.  This  is  sn 
■dvaaos  over  last  year's  tax  rata  of  74-4  pent*,  the  Bgures  then 
bklag  ttf-m.  Tba  manidpal  oAcials  say  the  increase  is  due 
afanost  wholly  to  tha  increase  in  the  Sute  tax,  which  this 
year  la  91,254^08  94,  as  against  9'''^,494  98  for  Ust  y>ar.  an 
•dvaaca  of  9>tS,741  81.  The  sev*  ral  items  of  the  State  Uz  for 
1849  and  1849  are  shown  in  the  following  table  : 
-^„.  >••»- 

4l>Slll. ., 44•2,144^1 

asMval  farsoMS  sad  eaaals 4i1,Mlu2 

Mate  sirs  of  iDMse^.... 

13.4M2ft 


l»-93. 

f47<>.U<'0  JO 

01'•,l^7  U8 

lOO.St  7  8  I 

17,4n'J  fi3 


Tout 4*27,41  S06      41,2.W,li5-t-.!9 

The  city  ufflcials  have  also  reported  this  week  the  toial 
amooat  of  tarns  in  arrears  for  189i  as  9t,53S,a73  13.  The 
Twanty-aroond  Ward  is  9158,498  33  in  arrears,  the  Twenty- 
third  9111,367  51  and  the  twenty-rtftb  9146,900.  The  totil  in 
1841  was  91,174.449  84.  It  is  esiimated  that  90  per  cent  at 
least  of  tha  anaaiaga  wUl  ba  collected  without  suit. 


Bond  l*roposals  and  Negotiations.— We  have  re> 
seived  through  the  week  tlie  following  notices  of  I  one's 
recsally  negotiated  and  bonds  offered  and  to  be  offered  fcr 
•ale. 

Aaa  Arbor.  Bleb.— William  J.  Miller,  Cihr  Oerk,  writes 
the  CBBOVICLK  thai  the  990,000  of  sewer  bon<fa  of  Ann  Arbor 
have  beni  sold  to  Messrs.  Spitzer  A  Company  of  Tuledo,  Ohio, 
at  par.  The  loan  draws  interest  from  November  I,  189S,  pay- 
able at  the  CitT  Treasurer's  office,  and  the  bonds  become  due 
at  the  rats  of  99.000  yearly. 

Aarara,  III.— (Stats  akd  Crrr  SippLixBirr,  page  91.) 
— Sewer  bonds  to  the  amotmt  of  940,000  are  bein^  offered  for 


Aroadale.  Ohio.— <Stats  and  Citt  SuPPLsiaiiT,  pace  78). 
— Hiilii  will  be  received  until  Droember  7  by  the  Village 
Council  for  the  purchase  of  Burnet  Avenue  imnrovemeut  bonos 
to  tha  amount  of  90,at7  48,  or  leas  if  part  of  the  assessment 
in  anticipation  of  which  they  are  itsuaa  is  paid  in  carb.  The 
boodoara  dated  October  28,  1898.  bear  interest  at  ihe  rate  of 
5  per  cent,  payable  annually  at  the  Ootral  Trust  ft  Safe 
Deposit  Company  of  Cincinnati,  and  mature,  part  yearly,  in 
from  one  to  ten  years. 

Baagar,  Ha.— (Statk  and  Cht  SrppLnnifT,  pace  II.)— 
Fonr  par  oant  hoods  of  this  city  to  tha  amount  of  9100,000 
have  been  sold.  The  loan  is  iastied  to  refund  9100,000  of  6  per 
cent  bonds  failing  due  January  1,  1894. 

Barron,  Wis.— City  Treasurer  J.  W.  Taylor  writes  the 
CllROMi-LB  that  the  94,600  of  water-works  lionds  of  Barron 
have  been  otT^rel  for  sale,  but  that  no  bids  have  been  re- 
c-ivfd.  The  Uian  will  be  dated  when  sold,  will  bear  interest 
at  the  rate  of  6  per  cent,  payable  annually  in  Julv,  and  will 
mature  at  the  rate  of  9800  yearly. 

Battle  Craek,  Birh.— (State  akd  City  ScpputMcrT,  page 
97.)— City  Trtasurer  S.  II.  Corwin  reports  the  sale  of  S  percent 
15'year  sewer  bonds  to  local  investors. 

Bay  City,  Xleh.— (State  aitd  Crrr  ScppLEMKirr,  page  97.) 
—It  U  reported  that  this  city  has  recently  sold  city  hall  bonds 
to  the  amount  of  97.5,000. 

Boataa,  Mass.— (Static  and  Crrr  ScpPLSiiKirr,  page  31.)— 
Bonds  to  ths  amount  of  9I.OO^>.'>00  for  the  construitloa  uf  a 
new  biidgs  have  been  voted  by  the  Board  of  AlJerinen. 

Briitol  Conaty,  Ta.— (State  and  Citt  StTPPLEitENT,  page 
158.)— The  people  I'f  this  county  will  vote  on  December  3  on 
the  priipoMiiion  of  issuing  6  per  cent  thirty-year  bonds  to  ths 
amount  of  93ii,U00. 

froekton,  Xaaa.— (State  and  Citt  .ScrPLcmtNT,  page  33.) 
— Citv  Clerk  DeWitt  C.  Packard  «  riUs  Ihe  CnRONiCLS  that 
9340,000  of  4  per  cent  sewer  bouds  have  been  sold  at  par  to 
the  Third  National  Bank  of  Boston.  The  loan  matures  at  the 
rate  of  98,000  yearly  from  1894  to  19.i3,  both  ioclusivp. 

Watar-works  exteoslon  bonds  of  this  ci'y  to  the  amuuat  of 
963,000  and  sewerage  bonds  to  the  amount  of  9100,000  have 
leen  authorized  by  the  Board  of  Aldermen,  both  issues  to  run 
thirty  years  and  to  boor  interest  at  the  rate  o(  4  per  cent. 

BnNikljn,  Ohio.— (Staie  and  City  Suppleiunt,  page  78.) 
— Sewer  borda  to  the  amount  of  911.000  have  been  sold  at 
par. 

Balfala,  N.  Y.— (State  and  Citt  Supplement,  page  4.5.)— 
Joasph  B.  Oavin,  City  Comptroller,  i  olilles  the  Chrosiolb 
that  no  bida  were  received  for  the  bonds  which  were  i<iT>  red 
for  sale  on  Novem)>er  i:<  iiml  14.  He  states  that  il>«-j  n-ill  be 
re-ad vertistd  in  a  short  tfmH.  The  securities  ofTired  were 
9300,000 if  Buffalo  City  ttmporary  loan  water  honds  I'ated 
October  1,1898,9309,176  87  of  Buffalo  tax-loan  bonds  lated 
AUKUst  1,  1H93,  and  960,000  of  Buffalo  City  refunding  lioods 
dated  June  3,  1893.  The  water  bonds  I'Car  iut<.re«it  at  t!  e  rate 
of  4  per  cent  aid  become  due  July  l,1b94.    The  tix-ioan 
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bonds  bear  interest  at  the  rate  of  SJ^  per  cent,  payable  semi- 
annually on  Febrxiary  1  and  Auii;u8t  1,  and  become  due  Aug- 
ust 1,  1S98,  and  the  refunding- bonds  bear  interest  at  the  rate 
of  S}4  per  cent,  payable  seai-annually  on  June  2  and  Decem- 
ber 3,  and  become  due  June  2,  1913.  Both  principal  and  in- 
terest of  the  loans  may  be  payable  at  the  office  of  the  City 
Comptroller  or  at  the  Gallatin  National  Bank,  New  York. 
The  bonded  debt  of  the  city  of  BafEalo  on  October  1,  1893.  less 
bonds  htld  by  the  city  in  sinking  funds,  was  $10,987,677  75. 

Cadiz,  Ohio. —The  people  of  this  city  have  voted  by  a  large 
majority  in  favor  of  issuing  $35,000  of  water-works  bonds. 

Carthage,  Ohio.— Bids  will  be  received  until  December  4  by 
Theo.  C.  Frost,  Village  Clerk,  for  the  purchase  of  6  per  cent 
■bonds  to  the  amount  of  1 1,460  10.  The  bonds  will  mature  in 
from  one  to  ten  years. 

Clay  ConntT,  So.  Dak.— An  election  will  be  held  in  this 
county  on  November  25  to  vote  on  issuing  $30,000  of  building 
bonds. 

CleTeland,  Ohio.— (State  and  City  Supplkmknt,  page  79.) 
— Park  extersion  and  improvement  bonds  to  the  amount  of 
1500,000  have  been  voted. 

Crnthiana,  Ky.— The  citizens  have  voted  in  favor  of  issu- 
ing $40,000  of  water- Works  bonds. 

Des  Moines,  Iowa.— ;Statk  and  City  Supplkmbnt.  page 
109). — Njtice  has  been  ^iven  by  City  Treasurer  C.  A.  Rydea 
that  ten  bonds,  Nos.  16  to  25,  both  inclusive,  of  the  renewed 
funding  issue  of  1888  are  called  for  payment  and  the  same 
will  be  redeemed  on  and  after  Daoember  16,  1893. 

Dnbaqne,  Iowa.— (State  and  City  Supplement,  page  109.) 
— It  is  reported  that  this  city  has  recently  sold  $50,000  of  6 
per  cent  7  year  pt-ving  bonds  at  101. 

Dulnth,  Minn.— (State  and  City  Supplement,  page  105.)— 
Comptroller  Ten  Brook  reports  that  the  election  which  was 
to  have  taken  place  on  November  7th  to  vote  on  an  issue  of 
water-works  bonds  to  the  amount  of  $400,000  was  declared 
off,  and  the  question  will  not  be  brought  up  again. 

Elmwond  Place.  Ohio. — The  election  which  was  held  at 
Elmwood  Place  on  November  7  to  vote  on  issuing  water- works 


and  electric-light  bonds  not  exceeding  $30,000  resulted  in  the 
defeat  of  the  proposition. 

Erie,  Pn.— (State  and  City  Suppplement,  page  67.)— City 
Comptroller  G.  F.  Breviller  writes  us  that  at  the  recent  elec- 
tion the  proposition  to  borrow  $135,000  for  an  intercepting 
sewer  was  voted  down. 

Falrmonnt,  Minn. — It  is  reported  that  water-works  and 
elf  ctric-light  bonds  of  Fairmouut  to  the  amount  of  $20,000 
have  recently  been  voted. 

Floyd  County,  Ga.— (State  and  City  Scpplement,  page 
167). — Mr.  J.  B.  Hill.  Treasurer  of  Floyd  Couuty,  writes  us 
that  there  is  about  $30,000  of  indebtedness  again-t  the  county 
for  balance  due  on  the  court  house,  which  cost  $75,000,  and 
other  local  matters,  and  that  the  commissioners  are  about  to 
arrange  to  borrow  that  amount  from  home  parties  for  one 
year.  He  statt^s  that  a  levy  of  1  per  cent  on  the  taxable 
property  of  the  county  will  meet  the  county  expenses  for 
1894,  and  by  that  time  it  is  hoped  that  something  better  will 
turn  up.  An  election  was  held  on  October  1 7  to  vote  on  issu- 
ing $40,000  of  4  per  cent  bonds  to  pay  off  the  above-men- 
tioned indebtedaess,  but  considerable  discussion  has  been 
created  over  the  matter.  Two-thirds  of  the  vott^s  cast  were 
in  favor  of  the  bonds,  but  it  was  claimed  by  some  that  two- 
thirds  of  the  registered  voters  was  necessary,  in  which  case 
the  bonds  would  fail  to  carry.  The  bonds,  if  authorized,  were 
to  mature  at  the  rate  of  $5,000  yearly  from  January  1,  1900, 
to  January  ) ,  1907. 

Gogebic  County,  Mich.— (State  and'City  Supplement, 
page  98.)— W.  W.  Corning,  Deputy  County  Treasurer,  reports 
to  us  that  the  order  for  a  special  election  to  vote  on  issuing 
highway  improvement  bonds  to  the  amouut  of  $75,000  has 
been  rescinded  by  the  B  sard  of  Supervisors,  and  it  is  under- 
stood that  the  question  will  be  submitted  at  the  election  next 
spring. 

Griffin,  Georgia. — An  election  will  be  held  at  Griffin  on 
Dec.  6  to  vote  on  the  question  of  issuing  .516.000  of  bonds  for 
lights.  The  loan  will  bear  interest  at  the  rate  of  6  per  cent, 
payable  semi-annually  on  January  1  and  July  1,  and  will  ma- 
ture at  the  rate  of  $1,000  yearly  from  Jan.  1,  1901,  to  Jan.  1, 


NEW  LOANS. 


MUNICIPAL      BONDS 

FOR  INVESTMENT. 


FARTICrLARS    UPON    APPIilCATION. 


JkLBMBERS  OF  THE  NEW  YOBK  AND  BOSTON 
STOCK  EXCHANGES. 

DEALERS  IN    GOMMBBCIAL  FAPBR. 


Blake   Brothers    &   Co., 

38    STATE    STKEET,    BOSTON. 
S    NA88AD    S'rt,    NEW    YORK. 


City  of   St.   Louis,   Mo., 

OOJLD,  4  PER  CENT  BUNDS. 

City   of   Detroit,    Mich., 

4  PER  CENT  BONDS. 

Legal  InTMtmenta   for  New  York  State  Savings 
Bank>  and  Tra>t  Funds. 

Prioea  and  Particular*  upon  Application. 

Farson,  Leach  &  Co., 

3  WAL,I.  STREET. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Speclaltle*  : 

inVNICIPAL, 

STREET  RAIIiWAY  BONDS 

and 
BANK  STOCK  a. 


NEW  LOANS. 


CHOICE    INVESTMENTS 

Street    Railroad     and 
Municipal  Bonds. 

PKICBS  TO  SUIT  THK  TIMBS.' 


Corrrespondeuce  InTited. 


Lamprecht  Bros.  &  Co., 

45  WALL  ST.,  NEW  YORK. 
CLEVELAND.  BOSTON 


CHOICE      BONDS 


10,000  ColumbuK,  Ohio,  6s.    Price  101  and  Interest. 
10,000  New  Brighton,  Pa.,  School  5s.    Price  100  and 

interest. 
10,000  Chippewa  Falls,  Wis..  8a.    Price  100  and  Inter- 

S.Oi'O  Superior,  Wis.,  6s.    Price  100  una  interest. 
60.000  Staten  Island  Railway  Co.  Ist  mint,  gold  iii 

fer  cent,   due  1943,  guaranteed   by  Staten 
sland  Rapid  Transit  RH.  Co.    Price,  101  and 

InTesu)r8  are  Invited  to  call,  write,  or  teleffraph  at 
otir  expense,  for  prices  on  other  choice  bonds. 

C.  H.  WHITE  Sb  CO., 

BANKERS, 
T3  BROADW^AT,  NEIT  YORK. 


W.   J.   Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonda  and  other  high  grade  in- 
restments. 

311-313  8»i»»j;J,«',«,'^j.  10  Wall  Street, 


7  Exchange  Place, 

Boat  on 

Cable  Address,' 


New  York. 

KHNNBTH." 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK   DEALERS. 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stoclcs.  We 
cheerfully  furnish  full  and  reliable  in- 
formation concerning  any  Western  se- 
curity wimout  charge.  Montnly  quo- 
tation circular  mailed  to  all  applicants. 
New  issues  of  municipal  bonds  wanted. 

80*  PINE  STREET,  ST.  LOUIS,  JtlO. 


NEW    LOANS. 


BONDS. 


City  of  Cincinnati  Coupon  48. 
City  of  Cincinnati  Gold  6s. 
City  of  Cincinnati  Coupon  7  3-lOs. 
Stark  County  Court  House  6b. 
Norwood,  Oliio,  Water  5Hs* 
Lin^vood,  Ohio,  Water  5s. 
Wilmington,  Ohio.  Town  Hall  5b. 

PARTICULARS  UPON  APPLICATION. 
FOE  SALE  BY 

Rudolph   Kleybolte  &  Co., 

INVESTinENT    BANKERS, 

CINCINNATI,  OHIO. 


Hackett  &  Hoff, 

KEAL  ESTATE  AND  INVESTMENTS, 

96  ratcblgan  St.,  JTtUnraakee,  Wl». 

First  Mortffaees  on  Improved  Milwaukee  Real 
FHtate,  bearini?  six  and  seven  per  cent  Interest 
always  on  hand.  No  charge  to  the  investor  for  col- 
lecting interest  or  ioolfintf  after  taxes  and  fire  Insnr 
ance.    Absolute  security. 

North    British 

&  Mercantile   Ins     Co, 

OF 

LONDON  AJKD  EDINBURGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
W,  R.  ECEER,  Assistant  Gen.  Agent 
H.  M.  JACKSON,  Secretar 

U.S.  BRANCH  OF     CE 

No.  54  WILLIAM   ST..  N.  T 


JOSBCTA   WII.BOITB. 


BENJAMIN  A.  JACKSON 


Wiibour,  Jackson  &Co., 

BANEBR8    AND    BROKEBRS, 

NO.  62  WEVROSSET  STREET, 

PROVIDEUNCE,  R.  I. 

Dealers  in  Commercial  Paper,  Qovernmenta  and 
other  flrst-class  Bonds  and  securities  and  Forel^a 
BxohanKe. 

Private  telwraph  wire  to  Now  York  and  Boston. 
Members  of  New  York  and  ProTldenoe  8to<)k  £zch 
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1910.  B.:)th  principal  an<i  intpreit  will  be  parable  in  g}ld  at 
the  offic«  of  the  Ciir  Clerk  aad  Tres<arer  or  at  th*  banking 
boiue  of  X.  W.  Harris  &  Co.,  New  York  City. 

Uadava,  N.  T.— (Statc  axo  Cttt  SuppLUtBirr,  page  49).— 
At  a  T*cmt  auction  sale  of  H'id4on  street  and  fohool  biandi  to 
tbe  amount  of  $13,000.  otilr  $3,000  of  the  aecnritiea  were  dis- 
poaed  of.  The  eommon  council  has  adopted  a  reaolacioa 
aathorinoa;  the  bond  committee  to  aell  the  remainder  at 
private  gale  any  time  before  tb»  first  of  Oacember.  Prioe  u 
par  and  accrued  interest  from  November  1, 18M. 

Haaboldt.  Tenn.— O.  C.  Sbarpe.  City  Treasurer,  report*  to 
na  that  the  prop j>iiioa  u>  isms  $10,330  of  city  water  boadt 
failed  to  cirry  at  it  recent  election.  Theqasstion  will  be 
•gain  voted  on  in  December. 

Idako  Falls,  Ida— We  are  informed  by  a  msmber  of  the 
City  Council  thit  the  $JO.O0O  of  bonds  reeqptly  votad  will  be 
issued  for  wat^r- works  aad  other  improremeata,  and  that  they 
wlU  be  offered  for  sala  at  once.  Interess  on  the  loan  will  be 
payable  at  tbe  rate  of  6  per  ceat  and  the  bondi  will  mtturd  in 
M  yean  with  pririlete  of  redemption  after  10  years. 

JaaiflstowB,  N.  T.— <Statk  axv  City  StTPPLxmirT.  pace 
48)l— It  if  reported  that  water,  electrio-ligbt,  sewer  and  fire 
depanm>-nt  bond*  of  this  ctty  to  the  amoaat  of  HS  0,000  are 
being  ofTered  for  sale. 

Ilttaaalag,  Pa.— Tbe  election  to  vota  on  issuing  $80,000  of 
sawcr  boods  which  took  place  on  Norember  7  reaollad  in 
faror  of  tbe  propoaiiion. 

■okamo.  lad.— City  Treasurer  W.  A.  Markland  writes  tbe 
GaMMOCLB  tliM  tbe  CUT  b<a  for  sale  $9,000  of  6  per  c«nt  street 
iayrovaawt  boodi,  dated  8ept.  I,  lW3,and  due  in  t<>n  yearly 
iastafanaata.  Tea  of  tbe  bonds  are  for  $300  each  and  ten  are 
for  $400  each.  Tbe  city  baa  for  sal*  also  $3,831  80  of  similar 
seeorities,  t«n  of  wbioh  are  of  tbe  denomiaatioo  of  $300  and 
ten  of  tb*  denoniaatioi  of  $33  48.  Tht  oedioaooa  atttharis- 
ing  tbe  above  iMU«s  requires  that  th»  asiassinents  mide  fur 
tbe  i'nprjr<>m>D's  for  whi?b  tbe  b>ads  are  sold  shall  ooasti- 
tnte  in  each  cise  a  special  fund  to  be  used  ezduiivelv  for  the 
payment  of  priaeipal  and  interest  of  the  loins,  and  tbe  bonds 
shall  ba  ledaamabla  solely  from  such  funds. 


Lancaster,  Pa.— JState  and  Citt  Sdppi,ehb."»t,  pane  88.)— 
PaviQg  and  sewer  bonds  of  the  citv  of  Lincait^r  to  the 
amouQt  of  $800,000  have  been  proposed.  A  temporary  loan  of 
$2-1,000  is  also  under  ce  isideration. 

Llgonler,  La.— The  people  of  Ligomer  will  vote  oa  Nor.  85 
on  the  propoiition  of  issiiag  water-works    bonds. 

LIneoln,  Neb.— {Statc  asd  City  Supplimejtt,  page  132.)— 
E.  B.  Stephenson,  City  Treasurer,  writ<»8  the  Chroniclk  that 
at  the  election  trhicb  took  place  in  Lincoln  oa  November  4 
the  people  voted  in  favor  of  iiwuiag  89U,li00  of  6  per  cent  re- 
funding bonds.  Both  priocipsi  and  interest  will  bs  payable 
in  New  York,  and  the  boods  will  mature  in  10  and  'iO  years. 

Lorklaad,  Ohio. — An  election  will  be  held  in  thii  village  on 
0;c<?mbar  11  to  rote  on  the  question  of  inuiuf;  water-works 
boa  ds  to  the  amount  of  $80,000. 

Loagspart,  lad.— {Stats  a^d  Cirr  Sopplimext.  pageSJ.) 
—City  Clerk  E.  C.  Throckmorien  write*  u<  that  8}0,0J0  of 
bonds  hare  been  ordered  issuel  by  the  Common  Couioil  to  be  ■ 
placed  at  the  disposal  of  tbe  water  works  trustees  for  the 
improrement  of  the  water  worki,  and  that  they  will  probably 
not  be  offered  at  public  sale,  a*  they  are  in  small  amouata  and 
are  expaotad  to  be  takea  by  the  contractors  and  local  parlies. 
Tbe  ooatraot  is  to  be  completed  within  four  raoaths  from 
October  88,  1833.  and  will  bj  piid  for  in  tbr^e  equal  instal- 
ments before  that  time.  Tbe  bonds  will  bo  disposed  of  ao- 
eordingly.  They  bear  6  per  cent  interest  and  wilt  beooma 
d lie  at  the  rate  of  $3,')00  yearly  in  semi-annual  payments  on 
June  1  and  December  1. 

Lyaa,  Mass.— (State  axd  Citt  ScPPLKMcrr,  page  83.)— Tha 
City  Treasurer  of  Lynn  repirts  to  us  tha  sale  of  street  bonds 
to  the  amount  of  $1,000  and  watar  boodt  to  tha  amount  of 
$100,000. 

Madlsaa,  HIaa.— Propxals  will  be  receive  until  Novem- 
ber 83  for  tha  purobwv  of  7  psr  oat  13-yeir  bonis  of  this 
village  to  the  amount  of  $7,000. 

MaaalaU,  Ohia.— .SrsTt  ajtd  Citt  S0PPLE)iBirr,  page  83.) 
— Boodi  of  this  city  to  the  amount  of  $13,000  bare  been  sold 
at  par.  

BT  9»r  elker  prepesala  see  arxt  pace. 


MISCELLANEOUS. 


Lewis    Investment    Co., 

•■•  ■oiisa,  IOWA. 

OAPfTAL  Paid  Up. 


Ofcsiss  lavasawaia  !■  ib*  mtmm 
Uvs  rteU  la  Ike  Wsat 


SIX  PER  CENT 

la  !««•  aas  rnt«ra  NMrask^   %mt9  sad  DsiSraMe 


Vlttaea  Tean'  MaMMsTal  KasarteM*. 
a«a4  tar  PmaiskUl. 

W.  A.  HOTCUKJtM,     SEO.  H.  LEWU, 


G.  R.  Voss, 
Commercial  Paper, 


ass  nasT  natioiial  baxe  atrujitNa. 

Omaha,   Nebraska. 


WM.  FRANKLfN    HALL 

BOOM  ACCOUNTANT  audited 

Re*  foraM  SMlcnad  tot  kuulu  u(  •oouaBt. 
I «/ iMdMU  JMatM. 

M  KM*  auwi.  BoslaD 

Jos.   O.   Osgood, 

M.  Am.  •(>•.  a  a.. 

comvirrna  emguibbh, 

ItO    BM«ADWAT,    RBW    TOBK. 


MISCELLANEOUS. 

IirrESTMEMTS  IN  THE  80CTH. 

Exchange     Banking     & 
Trust    Company, 

CHARLESTON,  S.  C. 

Traaaacls  ■  G*B«r>l  Basklsa  aa4  Tresi 
•.     laiareei   Allawe4  ea  D«»««lia, 


1st— t wilt*  Bwd«  In  .ftf.  aaS  rallabJ.  loi«r..i 
pana*  B  •atbara  Mcarltim.  and  IM  awrtaasa.  oo 
baamvad  tttj  and  town  r*ai  aaUML 

Carraapooaanca  miIioiimI  a.  to  alTloatbara  hiTaat 
aasu.  Bataa  wHam  »a«r  raaab  of  all  *ana  of  ta* 
kaath.  laaraaah  and  cuafal  Inraauaatloa  (or 
mtaaaara  aaa  be  aada  of  all  inraauiaai.. 


owwivmum. 


aao. 
p.  M.  . . 

a.  a.  Ml 


BOfl.  I 


.(.-_-  ^.BaaiaUrT  aad  Traaaarw 
ar,  Bollenor. 


J.  LAM _.  . 

sMTraa  a  unt  oaoarat 


DIKKCTOBB. 


A.  a  J.  Psaar.  of  Jobnaton,  Crsvs  a  Oo,  wboiaaala 

drrsooda. 
WtLUAH  M.  Btao,  of  Wm.  M.  BM  a  Oc  wboiaaala 


JAMta  ALLMn  of  Janaa  Allan  a  Oow  Jawalan. 
J.  IL  r.  Koaaia.  with  Knoup.  nwiabt  a  Co.,  oottoa 

aaponava. 
Oao.  B.  RDWABoa  Pro..  naatTle.UcM  a  Poww  ixi 


MUNICIPAL  SECURITIES 

or 

PlTnBIJRO    ABTD    YICINITY 

DaaUllB  kr 

Jas.   Carothers, 

•o  wovum  ATB.,  pimaoBe.  pa. 


Is  I  liiirrirnii?  jj*??  ****"*  **  'aU«iadaaiidolb« 
^BSSUSSTSsla  aar  sen  «(  (ke  asaMr/. 

BOniTHD    a.    KIKBY. 
CvaaalUac     Xlnlac     Kiiclaew     a«« 

n«1alliiratat. 


SEARS    &.    WHITE, 

fiuc^aaMira  to 

■UGK.'<K  a.  COLB, 

BTATIONBRM  AND  PBINTKB8. 

■•nir  Baati.  Bant.n.  Htoak  Broksra  aad  Oor- 
poraiiona  vlib  oumplviaoatsiaof  Aaooant  Booka 
aad  Stationary. 

1^  Daw  annaam*  orcanMac  will  bara  Ibatr 
ordar.  prooiptly  axaaatad. 

Ko.  I  WILLIAM  tTKEET 


THOMAS  BRAIfCH  *  CO., 

BAITKBBa  AJID  BAOKBBa. 
BIOHnOND,    VIBOINIA. 

at  aaaarttia.  a  SawtsMr.   PM*s»e  WIte 


MISCELLANEOUS. 


IMO.  1898. 

The  United  States  Life 
Insurance  Co. 

IN  THB  CITY  OP  RBW  YOBK. 

omcBBa. 

SBOBHB  H.  BVBPOKO.  Praalteal. 

O.  P.  rRAI.KIOH. 

A.  WHSKLWRIOBT 

WM.  T.  STAlTOBIf Aotaarr 

ARTBDBCPBRBT. Ckablar 

JonMP.MtTNN. Msdieal  Dtraelor 

PMAKCM  OOMMITTBK 

OBO.  e.  WIUJAMB. Praa.  Okas.  Nat.  Baak 

JinjUSCAFUN _ DrrOoote 

JOBIIJ.TCCKBR. BaUdar 

B.  B.  PBRKINB.  JB..  Praa.  iBp.  a  Tradara'llat.  B% 
Tka  two  aoMpoMlar  plan*  of  Lira  IN8DRANCB 

are  Iba  OONTINDABUI  TBRM  POLICT  wblak 
Siva*  la  tka  laaarad  tba  araaitw  powlbia  anoant  ot 
InHaainlty  In  tka  eraot  of  daatb.  at  Iba  lowaataoail 
bla  prtiant  aaab  oatlar;  and  tka  GUAKANTBBD 
INOOMB  POIilCT  whMi  anbraaa.  srarr  valnabla 
faatarauf  IOTa.tiuant  Inanrana^L  and  wblcb  In  tba 
arant  of  advanitr  oTartaklna  tba  liunrad  tnar  ba 
aaad  a<  OOtXATBHAI.  SBriJRITr  FOR  A  IX>AN. 
to  tba  aztant  yt  tba  fall  lasal  raMrra  raina  tbaraof 
In  aeoufdaaaa  witb  Iba  tarmi  and  oondiuooa  of  tbaas 
poltalaa. 

Uood  Acaou  daainnc  to  rapraaaat  tba  Compaar 
ara  inrltad  to  addraaa  J\  M.  UAPKHBT.  Snpw. 
Intandani  nf  AaaniHa.  at  Mnma  Ofllon. 


NEDERLAND 

Life  Insurance  Co.,  L'd. 

BMTABLIBHBO    IN    1H98,  IN    AMBTBR. 
DAiM.  HOLLAND. 


Assets   to    Liabilities,   16»  Per  Ceat 
New  System  of  Life  Insurance, 

OUMBININU    LOW    KATB8    WITU    AMPLB   8» 

CURITY.  UNPKBCKDKNTKI)  1.NUUC8MENT8 

TOTHK  INHURABI.B  I>i;BI,IC. 

U.  8.  Office,  874  Broadway, 
Corner  18th  Street,  New  York. 

AUBNTM    WAKTBO 


&es 
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Marion.  Ind.— We  are  infDtmed  hy  GsorRe  A.  Tufcey,  City 
Clerk,  that  Marion  will  issue,  about  December  1,  street  im- 
provement bonds  to  the  amount  of  $20,000.  Interest  on  the 
loan  will  be  payable  Remi-annuall  f  at  the  rate  of  6  per  cent 
and  the  binds  «ill  become  due  in  from  one  to  ten  years. 

Marion  County,  Ind.— (State  and  Citt  Scpplkment.  page 
88). — It  IB  reported  that  road  bonds  of  this  county  to  the 
amount  of  $21,000  have  recently  been  sold. 

Marlon  <;onnty.  Iowa.— County  Treasurer  L.  O.  Donley 
reports  to  the  Cheoniclr  that  the  proposition  to  bond  the 
county  was  defeated  at  the  regular  election  in  November,  and 
the  question  will  not  be  brought  up  again  for  the  present. 

Marion  County,  Ore?.— Bids  will  be  received  until  Norem- 
bw  21  for  the  pircha»e  of  bond*  to  the  amount  of  $59,000. 
Interest  wi'l  be  payable  at  the  rate  of  6  per  cent,  and  the 
Mnds  will  mature  in  15  years. 

Marlborough,  Mass.— (State  and  City  Supplkmei»t,  page 
27). — Improvement  bonds  of  this  city  to  the  amount  of 
$30,000  hive  recently  been  authorized. 

Mayfleld  School  District.  S»nt«  Clara  County,  Calif.— 
Bids  will  be  received  until  November  20  by  the  Board  of  Sup- 
ervisors of  Saota  Clara  County  for  the  purchase  of  8  per  cent 
bonds  of  Mayfield  school  district  to  the  amount  of  $35,000, 
maturing  in  from  one  to  ten  years. 

Mecofita  Conntv,  Mieh. — Bonds  of  this  county  to  the 
amount  of  SI. '5,000  have  recently  been  voted. 

Ne-frbnrTj)ort,  Mass.— (State  and  Citt  Supplement,  page 
28.) — Citv  Treasurer  J.  J.  Felker  reports  to  us  the  issuance 
and  Fale  of  a  registered  city  bond  for  $80,000.  Interest  is  at 
the  rate  of  4  per  cent  and  the  bond  matures  Nov.  1,  1919. 

NewariJ,  Olilo.— (Sute  and  Citt  Supplement,  page  83) — 
City  Clerk  W.  A.  Irvine  notifies  the  Chronicle  that  on  No- 
vember 23  he  will  receive  bids  for  6  per  cent  sewer  bonds  to 
the  amount  of  Slj-WO.  Interest  on  the  loan  will  be  payable 
aemi-annuallv  and  the  bonds  will  be  for  $500  each. 

Norwalk,  Ohio.— F.  W.  Christian.  City  Clerk,  notifies  the 
Chronicle  that  an  election  will  be  held  at  Norwalk  on  De- 
cember 7  to  vote  on  issuing  $6,000  of  water-works  bonds. 
The  bonds  are  to  be  dated  January  1,  1894,  to  bear  interest  at 


the  rate  of  6  per  cent,  payable  seml-annu.allv,  and  to  become 
due  at  the  rate  of  $1,000  yearly  from  July  9,  1893,  to  July  9, 
1898,  and  then  at  the  rate  of  $300  yearly  from  July  1.  1899.  to 
July  1,  1903.  To  provide  for  the  pavment  of  principal  and  in- 
terest of  these  bonds  when  due.  it  |i»  proposed  to  levy  a  tax 
which  shall  be  certifi  ed  and  collected  like  other  taxes. 

Norwood.  Ohio.— Village  Clerk  W.  E.  Wichgar  will  receive 
bids  until  Dicembi?r  2  at  187  W,ilnut  .Street.  Cincinnati.  Ohio, 
for  street  improvement  bonds  of  the  vlllige  of  Norwood  to 
the  amount  of  $3. •576.  The  securities  will  be  dated  November 
9,  189J,  b^ar  interest  at  the  ra'.e  of  6  per  cent,  and  be  piyable 
in  equal  instalments  in  from  one  to  ten  years.  The  amount 
of  the  bonds  may  be  reduced  if  part  of  the  assessment  in  an- 
ticipation of  which  they  are  issued  be  paid  in  cash. 

Omaha.  Neb.— (State  and  City  StjppLEMSNT,  page  123.)— 
Henry  Bo1ln,  City  Treasurer,  writes  the  CaRONlOLE  in  refer- 
ence "to  $  167,400  of  district  street  improveoi'inc  boods  which 
were  offered  for  sale  6i  November  10.  that  no  satisfactory 
bids  havin?  been  received,  the  sale  has  been  postpooed.  The 
loan  bears  interest  at  the  rate  of  5  per  cent,  and  becomes  due 
part  yearly  in  from  one  to  nine  years. 

The  proposition  to  issue  water  works  bonds  to  the  amount 
of  $1,500,000  was  defeated  at  the  election  on  November  7. 

Park  Rapid',  Minn.— In  reference  to  the  $8,000  of  water- 
works bouds  recently  voted  bv  the  citizens  of  Park  Rapids, 
Mr.  M.  C.  Schonebuger,  City  Treasurer,  writes  us  that  interest 
on  the  loan  payable  annually  in  December  at  New  York,  will 
not  exceed  7  per  cent,  and  that  the  bonds  will  mature  Dec.  1, 
1908,  with  an  option  of  call. 

The  city  has  at  present  no  debt  of  any  kind,  and  its  as- 
sessed valuation  for  1893,  which  is  not  more  than  50  per  cent 
of  actual  value  of  real  estate,  is  $91,173;  personal  property. 
$47,163;  total,  $138,336.  The  total  tax  rate  (per  $1,000)  is 
$28  60,  including  State  tax,  $4  60,  county  tax,  $7  80,  anei 
average  school  tax,  $16  10. 

Qoogne  School  Histriet,  N.  T.— District  Clerk  Silas  E.  Jes- 
Bup  notiBes  the  CHRONICLE  that  on  Oitober  24  ten-year  school 
bonds  to  the  amount  of  $3,500  were  sold  to  the  Southold  Sav- 
ings Bank  at  101-01^. 


CHICAGO. 


The 
EquitableTrust  Company 

ISfi  DEARBOKN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS, 


$500,0(X) 
50,000 


AirrHORIZED  BY  LAW  TO  BBCBIVB  and  az- 
Miite  tnuta  of  every  character  from  conrta,  oorpora- 
ttoniand  Individuals.  Takes  entire  charge  of  eatate*. 
real  and  personal.  Acts  as  agent  for  the  reglatra- 
tton  and  transfer  of  bonds  and  stocks  and  the  par- 
mant  of  ooopons.  Interest  and  dlvldenda.  A  legal 
daposttorr  for  ooort  and  trnst  fnnds. 

IIJTKHKST  ALLOWED  ON  DHPOSIT-Jof  money 
which  may  be  made  at  any  time  and  with  jrawn  after 
■re  days'  nonce,  or  at  a  llzed  date. 

TRDHT  FUNDS  AND  TRUST  INVESTMENTS 
■re  kept  separate  and  apart  from  the  aaseu  of  the 
eompauy. 

DIRECTORS: 
AZBI.  F.  HATCH,  CHAS.  H.  HUI.BURD, 

M.W.  KBRWIN,  OBO.N.  CULVBB, 

HAHB?BUBKN8.  MAURICH  K08KNFHLD. 

J.  K.  WALSH.  *AMUBL  D.  WA  BD. 

OTTO  YOUNQ. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAS.  II.  HULBUKM,  Vice-President. 
SAMUEL  D.  WAKD,  Treasorer. 

LYMAN  A.  WALTON.  Beoratarj 


J' 


[amieson  &  Co., 

STOCKS— BONDS, 

H  mbers  Mew  York  and  Chloago  Stock  Ezobances. 

187    DEARBORN    STREET. 

ChlcaKO,  III*. 

FriTate  wire  to  New  York  and  i%Uadelphla. 

Loeb  &  Gatzert, 

MORTGACE  BACKERS 

13S  VA  SALLB  8TREET,  CHICAGO. 

rint  MortgaRee  for  lale  In  Uigaand  amall  ■moaata, 
DtttUw  InTaators  i,  nt  and  0  Bar  eant,  seonred  by 
laprorad  and  Inoome-baarinc  CUcago  olty  propattr. 

JPrinetpai  and  Iniereat  parabls  In  Oald, 
COKBJCePONDBNoa  SOUOITSD. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAOO, 

9tl.  94  &  96  WASHINGTON  STREET. 

Capital,  *ald>BV S1,6UO,000 

Undivided    eamlnga,    Inolnding 

anrplna 339,000 

Dapoalted  with  State  Auditor.  .       ilOW.UOO 


QDABANTBES  TITLES  TO  BBAL  BSTATB. 

MAKES  ABSTRACTS  OF  TITLE. 
Ollera  Inveatora  In  real  eatate  aecarltlea 
protection  afforded   by  no  other  oyetem  of 
doing  baelneaa. 

Is  anthorlted  by  law  to  act  aa  Registrar  of  Btooka 
and  Bonds,  Ezeontor,  BeoeWer  and  Tmatea  for 
Batatea,  Syndicates,  IndlTldnala  and  Corporatlona. 

Trnat  moneys  and  trust  aeonrltlea  kept  aeparata 
from  the  aaseta  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICEBS: 
eWTNN  OABNETT,  Prealdent. 

A.  H.  SELLBBS.  VIoo-Prealdant. 
ABOHIBALD  A.  BTBWART,  Secretary. 

CHAS.  R.  LARHABBB.  Traaanrar. 

FRANK  H.  SBLI.URS.  Trust  Offloer. 

DIRBOTOKS: 

Owynn  Oamett.  Chaa.  W.  Draw. 

W.  D.  Kerfoot,  John  P.  Wilson. 

Horace  O.  Chaae.  Bdaon  Keith, 

John  O.  BhortaU,  Ueo.  M.  Bogne. 

ohn  DaKoran.  A.  H.  Sailers. 

Samaal  B.  Ohaaa. 
COUNSEL: 
W.  0.  Goody.  John  P.  Wtlaon. 

A.  W.  Groan.  A.  U.  Penea. 


A.  G.  Becker, 

SrotntRSOB  TO 
HERIMAN    SCHAFFNER    «■    CO. 

COMMERCIAL   PAPER, 

164  La  Salle  Street,    ■    Chicago.  111. 


CHICAGO. 


A.  O.  BLAUGHTHB,  Member  N.  T.  Stock  Kxataangc- 
l*M.  T,  BAKER,  Member  Chloago  Stock  Bxohangt. 

A..  O.  Slaughter  &  Co., 

BANKBR8, 

111-113  LA  SALLE  STREET, 

CHICAGO,  IL.L.8. 

Ohlaaco  Saenrttlea  Boaght  and  Sold. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,   ILL. 

CAPITAL  AND  SDRPLDS,  •  83.900,OOa 

INTEREST  ALLOWED  ON  DEPOSITS. 

Thla  Bank  la  directly  under  the  Jurisdiction  and 
raperrlalon  of  the  State  of  Illinois,  Is  a  LEGAL 
nSPOSITORT  for  Court  Moneys,  aud  Is  authorlaad 
w.  ,:?*  as  TRUSTEE.  KXBCCTOB,  BHCBIVBR  and 
ASSiaNBK  for  ESTATES,  INOIVIDUAJO  and 
CORPORATIONS. 

OFFICEBS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Seoond  Vlea-Prealdaiit, 
Wm.  U.  Beld,  Third  Vloa-Praaliteai 
Jamaa  8  Gtbba.  Caah'r.    B.  M.  Chattall.  Aaa't  Oaak'r 

DIBB0T0B8 
John  McCaOary,  John  B.  Drake* 

L.  Z.  Loiter,  Wm.  H.Beld, 

Wm.  H.  Mliohell,  John  J.  Mitch* 

Wm.  Q.  HIbbard,  J.  C.  McMulIin. 

D.  B.  Bbloman,  J.  Ogden  Armeer. 

v-«.t«.*efr  *r.  H«.»-i' 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON.PHILADELPHld. 

BBLUMQ   AOEHTS  fob  LBADDfO  BKAUDd 

BROWN    and    BLEACHED    SHIRTINGS 
and    SHEETINGS, 

FBINT8.  DENIHB,  TICKS,  DnOKS,  «a 

Towela,  Qnllia.  While  Goods  and  Hoalerr. 

Drills,  Sheetings,  rff.,  for  Export  Trad^ 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHBOKE  STEEL  AND  IRUN 

In  Bonnd  and  Flat  Barn  and  5-ply  Plates  and  AnKi«a 

FOR  SaKBS,  VAULTS,  *0. 
Cannot  be  Sawed  Cut,  or  Drilled,  and  poaltlrely 
Burglar-Proof.  «,,.. 

CHRCitIB  STEEL  WORKS, 

Snia  ManTeni  In  tbe  n.  S.      BROOK  I.TN.N    V. 


Arch'd.  J.  C.  Anderson, 


PUBLIC    ACCOUNTANT. 
lar  Wator  Straot,         .         NEW  TORIi 


i 


S'OVKMBCK  18.   18M, 


THE  COROMCLB. 


Bed 


Rod  WIdk.  Hlaa.— (Statk  akd  City  SQPPUUcvnr,  page 
106.) — The  citizens  of  Bed  Wioe  have  recently  Toted  in  favor 
of  iMuin^  979,000  of  5  per  cent  bridge  bond*. 

K«eke«t«r,  N.  T.— (Statk  and  City  Scpplkuxnt.  page  53). 
—Samuel  B.  Williauu,  City  Treasurer,  will  sell  on  November 
SS  ra«t  tide  truok-Mwer  boad«  not  to  exceed  >MO,000,  and  ad- 
ditional water  eupply  boodd  nuc  to  axoeed  $500,000.  Both 
loana  bear  interact  at  tba  rate  nt  four  per  eent,  payable  by  the 
Union  Truit  Compiuiy,  New  York,  that  on  the  Mwer  bondji 
being  pavable  January  and  July  and  on  the  water  bunda  Feb- 
ruary and  AuKual.  The  aewer  bonda  will  be  iaaued  in  •eriae  of 
125.000  each,  the  timt  seriea  to  become  due  January  1,  1993, 
■ad  one  each  •oooeediog  year  until  all  are  paid,  with  privil- 
ega  of  payiac  ail  or  any  part  of  the  bond^  after  tea  vnar* 
from  date.  The  water  bonde  will  run  50  yeara,  with  privilege 
of  rademptioa  afur  90  year*  from  date.  Eaob  purohaaer 
will  be  required  to  deposit  two  per  cent  of  the  amount  of  thair 
purchaea  within  f  irty-«-i4ht  houn  after  the  sale  and  the  bonds 
will  ba  delivered  December  1. 

MMraaeaia  Coonty,  Cal.— (Statk  and  Cmr  ScrpLUfurr, 
paga  144).— It  is  reported  that  hoods  of  this  county  to  the 
amount  of  $350,000,  for  macadamising  roads,  are  under  oon- 
sideratioB . 

lU4a«y,  WmM.— Bonds  to  the  amount  of  $5,000  have  been 
vgtad  hy  tba  paoph  of  8idn«y  for  the  purchase  of  a  water 
wocks  plant. 

gprtiaae  Oaaaty,  Waah.— (State  ajid  Ctrr  ScrPLXMBTr, 
nag*  14$.)— It  is  reported  that  $900,000  of  6  p,  o.  gold  court- 
Boysa  bonds  of  this  county  have  rccaatly  baaa  sold  at  101-95. 

Twmma,  Wash.— <Stats  ajr>  Cirr  Supflkhxjit,  page  148.) 
—It  to  reported  that  •  par  oent  aabool  booda  of  tbto  city  to  the 
amount  of  $80,000  bavo  bean  sold  for  $ai,4M. 

Tinn,  Ohio.— Street  iinprovament  bonda  of  Tiffln  to  the 
amount  of  914,000  have  recently  baaa  sold. 

Taldosta,  Ua.— The  city  of  Valdoata  will  ask  for  bids  in  the 
near  future  on  municipal  bonds  to  the  amount  of  $50,000. 

WaMfcaaaU.  Okl«w— Watar-workt  bonds  to  tba  amount  of 
$40,0w  are  under  oomtdaration. 


WUkeabarre.  Pa.— (State  a>d  City  Supplkment,  psge  71.) 
— In  reference  to  an  ordinance  which  was  recently  pas^d  hy 
the  Council  of  Wilkeabarre  orovidiui;  for  the  issuanceof  $50,- 
000  of  buildini;  bonds,  Mr.  Frank  Deitrick,  City  Clerk,  writes 
ud  that  DO  deduit«  iuformatioa  can  be  Kivea  regarding  the 
loan  until  after  the  :>priDg  election  in  February. 

Toongstown,  Ohiu.— (State  axd  Citt  Supplkuext,  page 
85.)— J.  Howard  Edwards,  City  Clark,  wdl  receive  bid*  until 
Deoamber  4  for   the   purchase  of  $5,150  of  6  per  cent  two  to  . 
six-yaar  sawer  bonds. 


STATE    AND  CITY  DEBT  CHANGES. 

Wa  subjoin  reports  as  to  municipal  debts  received  since  tba 
last  publication  of  our  Statb  and  CTity  SDpPLKXure 
Some  of  thsaa  laports  are  wholly  new  and  others  cover  itama 
of  Informatiaa  additional  to  tbosa  givan  in  the  Svrruutwn, 
and  at  interest  to  invsatoia.       ___,__^ 

WUeoula— Marinette.— (STATB~A2n>'  CiTy  Scpplehest, 
page  109.— A.  B.  Ives,  Mayor.— The  ttaUmant  of  debt,  valua- 
tion, ftc,  of  Marinette,  as  given  below,  has  been  corrected  by 
means  of  a  special  report  racaiTad  from  J.  K.  Setright,  City 
Clerk. 

This  city  is  in  Marinette  County. 


LOAN 


Boai 


WkmDu*. 


St,  Marob.  933.000  .  Uah.  1,  UM 
(•2,000  diis  T'rly)  to  Uoh.  1, 1004 

PaBX  ASD  CBMKTSaT— 


.Jaa.  1.1M4 


«•.  Jan.,  $2,000 

aoaooL  BoKoa— 
9s.  Psb- $18.000 rab.  1. 18M 

($3,M0dae  jTriy)  to  rab.  1. 1902 

SawaaBovna— 

3s,  Aac..$l>0,000 Au.  1,  18M 

($3,a00diM  y'riyi  to  Aoc-  1, 1»1S 
INTEREST  on  Uu  brtd«a   and 

York:  OD  tLaaohooI  bonds  In  liUwsukoe 

loaa  la  Manootla. 


Total  debt  Oet.  20, 1803.    994,000 

Tax  valiutloa,  real 2,:i'.;0,8SO 

Tax  Taluatlou,  per*oual.l,-(d3,'M0 
Total  valuatlou  ItlUJ. . .  .3,783,030 
AasaaMuant  about  'i-6  actual  val  us. 

Tax  valuation,  real f2,'JOO,000 

Taxvali>atloa.perM>nal  1,300,000 
Total  valuation  1892...  3,500,000 
aiale  tax  (per 91.000)..  7-00 

aty  tax  (par 91,000)...  aoOO 

Popuialluulu  1890  was 11,523 

Population  ui  1880  was 3,750 

bond*  U  payable   la   Hew 
ou  tlu>  park  and  < 


PACIFIC  COAST. 


Merchants  National  Bank 

•V  kBATTLB,  WAUilllOTmi. 

trmTID  IT  ATM  DBrOOTABT 
aao.  M.s«au-^  Pjj^U«.  gjg-.  Tls^lW 

ClaaHal.    ■M9a,9i9  I  aarplaa.  ata^  94a.aa9 
latitssl  >ssita«  C!artiaeataa  af  Daaaali. 


Tacoma  National  Bank, 

First  National  Bank  In  the  Cit«, 
TACOHA,     WAHUViiiTOyi 

raM>ap  caaiuu •\taa,aaa 

Barplaa «!••.••• 

*eha<5rSr!*>««  Sast-TnlfiSa.  AiSxaSiaf 
Baaklaa  .Badaaa*  Tra»«a«tae. 
Aliaallaa  la   Callaciica*. 


TRUST   COMPANIES. 

CONTINENTAL 
TRUST     COMPANY, 

IS  WAIX  STRBBT,  M.  T. 

CAPITAL  AIID  ■DBPI.O*.     • 


•  lat  TMartan 

•  •«  Tiaa-Prasi 


orto  T.  BAaxAaD, 
WiujAM  AtasaaBaa 
aeanea  MaeDoaAiA 
KADaica  a  Daoua, 

lateraat  Allowed  •■  •apoalla, 
BXiccTBa  AI.L.  TRDara. 


TEtirraaii 


— -   HMara. 


•AN  FRANCISCO. 

The  First  National  Bank 

OP  SAM  F&ANCISCO,  CAL. 

UmTID  tTATM  DBPOaiTABT. 

CAPITAL.  tLSacaca 

•OBPLOa.         ...  9ttM,9M 

9. 9t  Uvarmr,  Prissat.  &  D.  if oaaAS.  cashiw 

«A«a  Mewrn.  T..Pr«a.   a.W.Kun,A«i.caah. 

•BRBKAL  BAIIIlIlia  BDBIII 

Aocmvuwm  aaLioivBB. 


J.  Spencer  Turner, 

scccaaaoB  to 
Brinckeiiiaa,  Turaer  At  Co., 

MAM L- FACT L-KBM  AJID   DBAX^EE  1« 

COTTON  SAIL  DUCK 

AJTD  ALL  SmM  OS 
»»««•  CAJTTAS  PBLTMO  OUCX. 
OAB  OOTHUMO  ■  AOalMO. 

BATBMa  DOCK.  SAU.  TWUIB,  ae. 

POPS  -  A  wauw"  iTBipa. 

aaaarr 

tlV1Vn»  BTATBM  BDRTOO  OB. 

ATaii  mvfit   all  WMUw  aaS  OWita  slwsrs  la 
1*9  9%iLU»  tw*u 


The  Nassau  Trust  Co., 

lai  Braaawar,  Breafelra.  k.  Y. 
CAriTAL 9t<M>,OVO 

:Bt.uia 


Dieoiu  faa«T*d  .abMat  to  *e«  aii 
latsrst  all*w«4  no  uwrasaBMa  SaUr 

OwtStaaiaa  of  Sapoilu  iMaaa  tar  tSaa 
•■  vaiakavaaial  raias  vtUSa   " 

trntmrmt  9mmm»m«rm  trwm 

AaUorlMS  kT  lav  u>  aat  m 


a  af  aapoalt. 

itof .  AdBlala. 

•a.  BsaalTar. 

^'arotstoass 

tmr  Traj 


iaapro.< 
LUla  Ompaar  are  sajaMa  tfeioa«k  Ike 

l-Uooaa. 


jojm  TRi;itix>w,   l»" 
O.  r.  MICUAAUSON.  DaaraUrr. 


WHBILOCK.  Pr«M4«BV 
▼laa-Praru. 


A.U.L, 
Oarvtal 
a.  n.T 
ioba  Traalov, 
DiMa*  Jawall. 
r.  W.  Wanlar. 


TWCHTBBBt 

Wb.  a.  Horwtll.   »dwarJT7H«l«. 
'     "  ^^^"^SSA  {ino^MeLaaahlls, 

arnaoo. 

Joo.  T.  WIIMjl    10. 
Cbaa.  U.  Euaall  111. 


A.  U.  Whaaloek,  A.  M.  Saraaa. 

WiB.r.pa<T1aoo.{Wiii.K.v/baaloM 
r.  Hi«aaMaaa 
lorTMIbart. 


MORTGAGE  LOANS 


IM 


TEXAS. 


a  Par  Caat  aaa  t  Per  Caai  Kai. 

«0  OOMBimlOm  «karsa«  borrowar  or  laaStr 
asui  loaa*  bavs  stevaa  sood. 

PRAMCIS   SMITH    *   CO., 

■AM  AMTOXIO,  TBXab. 


TRUST    COMPANIES. 


Minneapolis  Trust  Co., 

lOO  Kaaola  BnUdlng. 

OAHTAL,  .  .  »<00,000. 

Vaad  wltk  Btata  Aadlior,         100,000. 


Baa  BO  SaaoalUi  raeatvaa  mnnar  on  troat  aasoeat 
oalr.  Barelar  proof  Taalta.  Will,  tape  laialr  with' 
oa*  naarsi.  AaUaaa^iacatur,  inulaaaiulguareiaM 
Siimiii  trasu  of  ovarr  daaoripuoo. 

DIBBOTOBA 

■aasal  Ria  PraMSaUi  Wau  H.  Deawoodi ,  nral 
Vlaa-PrailSaoH   H.  P.   Brown.  Daeuod  Vta^tiS. 
Paaisillmaii  Tiiiriirin  riagiiisiiii  naitioa 

— i^rf  aad  Trmaurari  laaae  AtwaMr 

^^  Jaaaa  J.  )lill.  H.  B.  LMiadaa.  TV> 
O,  Mortbap,  C.  U.  ooodrich.  Cbarlas  A. 
H.  Uatoa  aad  P.  B.  Wuatoo. 


Missouri  Kansas  &  Texas 
Trust  Co., 

KAN9AB    CITY,    no. 

BRA  1(CU~UPKM;EM  1 

is  Wall  »L  Haw  Vorti.  «SB  Chaat  nut  8U,  i%U» 

SBT  Baaraesraabl.  Aaatardam.  ili.iiaud. 

PAID   CAPITAL 91,'45O,0OU  OC 

HCBPLCn SOU,OUO  «« 

VHDIVIDBD  PROPITH VI>,5JJ  0« 

ARTHDB  A  gTILWKI.L.  fraa, 

_  .  _      BOABo  or  uiaacTDKH. 

W.  8.  Woods.       C  A.  X>aaa,  K.  U  BartUu 

B.r.II<>Wi.        CaaaToiark.  K.  p.  Marwln, 

A  K  Oraanlaa.      iCUaHaobw.  Wm.  Waiwall, 

W.  H.  Laoaa.         W.,l>:  iUuia.  I>r.  IL  M.  Ho#a, 

Joba  P.  Drrdaa.  K.  W.  Hvmx  K.  lUurr  Baniaa 


Metropolitan  Trust  Co., 

17  ti  39  Wall  aitaal.  Maw  Yark. 

Paia-Up  Capital  Sl.UOO.oOO 

Barplaa to<*»,*9« 

DaaKnatad  aa  a  lainl  dapoaiurr  bf  ordar  of 
Baprana  Cuoft.  UaoalTe  dapuait.  cif  Biooaf  on  la* 
taraat,  aoi  aa  Baoal  or  tr*n.rar  iMCant.  or  traataa  for 
aarporauooa,  ana  aooapt  and  axasuia  anr  taaral  traits 
froa  pacaooa  or  oorporatioiu,  ua  aa  faTuraala  lai  aii 
aa  otfear  atmilar  oumpaolaa. 

Tbomaa  HiUbooaa,  Praa.   rrad'k  D.Tapp«a,  V.Praa. 
C.  M.  Jaaap.  Xd  V.iTaa.     Bararly  CbawTsmaUrr. 

Oaoraa  IJ.  Unanar.  Aialataoi  i««or«t«rr. 

Jos.  C.  Piatt,  C.  E., 

COMSVLTINOENOINEEB 

M   Wall  Mlraal,  Kew  Yark. 
Aad  Waiarlard.  M.  Y. 

■aaalaailaaa.  Kapefia 

aaparvlalaa. 


THE   CHRONICLE. 


fVoL.  LVtl. 


©uttoix. 


WOODWARD 

&  STILLMAN, 

MERCHANTS, 

16  to  22   WILLIAM   STREET, 
NEW    ¥ORK. 

OenON  OF  AliL  QRADE8  gUITABLB  TO 
WASTB  or  AMWWTflAW  BPIHHEB8. 


UBMAJf,  Bnnur  ft  Oo^  Limited,  N«w  Orlaani,  La. 
'  IdBMAir-DUHB  CO.,  Montgomery,  Ala. 

LEHMAN    BROS., 
oonnissioN  merchants. 

No.  40  Exchange  Place, 

NEW  YORK. 

^JKXUBEBS  OF  THS  BOXKIK,  OOTTOBT,  OOF- 
WKB  AND  PBODUCii  EXOHAiraEB, 

NBV  TOItK. 

Orden  ezeontad  on  the  abore  Hzclian«M  aa  weU 
M  m  New  Orleaui,  Chloago  and  torel«n  market*. 


Hubbard,  Price  &  Co., 

COTTON  SZCHANOS  BDILDINO, 
MKW  YORiL. 

Beneral  Commisalon  llerctaantg. 

Members  New  York  Stock  Exchange,  NewTork 
Qptton  Biohange,  New  York  Prodnce  Exchange,  New 
York  Coffee  Kzohange,  Chicago  Board  of  Trade. 

Orden  executed  on  anr  of  the  aboTe  Exobange*. 
al(0  tor  poreoaae  and  aale  of  cotton  ior  tntnra  d»- 
fiterr  In  New  Orleans  and  Llrerpool.  Liberal  ad- 
tanoes  made  on  ootton  oonslgnments. 

FKICE.  ItEID   de  CO.. 

Morfolk,  Ta. 

Ipedal  attention  glren  to  orders  for  cotton  for 
foreign  or  domestlo  shipment. 


Hopkins, Dwight  &  Co., 

COTTON,    COTTONSEED    Oil. 

AND 

80CTHERN  PRODCCK 

COMMISSION    MERCHANTS 

Ka*B  99,  Cotton  Ezehage  Building, 

NKW  TOBK. 

SutATtis  n.  Hopkins,      Lnoltts  Hopkins  Smith, 
diaries  I>.  MlUer,  Samuel  Hopkins. 


Crenshaw  &  Wisner, 

IC  Sc  18  Exchange  Place,  New  York. 

COMMISSION     MERCHANTS, 

Members  of  the  Cotton,  Coffee  and  Produce  Exch's. 

Importers  of  Egyptian  Cotton, 

Aqehct  or 

J.   PLANTA    t>   CO., 

Ahexandrla, ) 
Liverpool.    1 

SUtPHtft    MINES    COMPANY, 

OP  VIRGINIA, 
High  Grade  Pyrites,  free  from  Arsenic. 


OOTTON    AND     GRAIN 

FOR   FUTURE  DELI  VERT. 

Frederick  Paxson  &  Co., 

BTOCK    BHOKER8, 

CRBXBL    BUILDING,     PHILADELPHIA. 

PrWate  wires  to  New   York   Stock   and  Cotton 
•    Exobanges  and  v.hicago  Board  of   Trade. 

—4 — ..^ — ■ —    " 

R.  T.  Wilson  &  Co., 

BAJrXKBS    AND    COMMISSION    MBR0HAMT8. 
ta  WMI  :e*r—Ul  n»m  Y«rk. 


Cotton, 


INMAN,  SW  ANN&  Co 

COTTON  MBEOHANTS, 


New  ToFk. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

1«  to  3S  WllllaB^  BtrMt,  New  York. 

aXaOUTE  ORDERS  FOB   FUTURE  DKJYERT 

COTTON 

at  the  HXW  YORK,  UYIRPOOL  AHB  NIW  OB. 
LMASB  OOTTON  EXOHAMaES.  Also  orders  tor 

COFFEE 

at  the  NEW  YORK  OOFFSB  EZOHAMaB,  and 

GRAIN   AND   PROTI8IONS 

at  the  NEW  YOBK  PBODUOE  BZCHAMaE  ail4 
the  OHIOAOO  BOARD  OF  TBADE. 


^itmncial. 


Prlrata  wires  to  all  lmi>ortant  points  North.  South, 
East  and  W«8t. 

Atwood  Violett  &   Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Dellrery  executed  on 

the  LlTerpool,  New  Orleans  and  New 

York  HxcbaDges. 

NEW  YORK,         I     NEW  ORLEANS, 
04-96  Broad  Street.  I  190  Common  Street. 


J.  O.  BLOn. 


eio.  H.  ORvaoH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

aa   William    Btreal, 
NEW  YORK. 


W.  D.  Romf  TBia. 


ALBIBT  L.  BOUHTBH 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS 

COTTON   EXCHANOB  BUILDING,  MEW 

YORK,  and  NORFOLK,  VA. 

OOTTON,  COFFEE,  aBAIH,  FB0TI8I0NB  AND 
8T00K& 


A.   A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINOa  A  SPECIALTY. 
CHARLESTON,  8.  C: 

Correspondence  Solicited. 


Geo.H.McFadden&Bro. 

OOTTON    MBEOHANTB, 
PHILADELPHIA. 

LmitPOOL  COHBlSPOlfDKnTB, 

FREDERICK    ZEREGA    &    CO. 


M.  T.  MAini.      W».  Rat.      B.  f.  etarb,  Special. 

Geo.  Copeland  &  Co., 

COTTON    KKOKERS, 

ia9  Pearl  Street,  -         New  York. 

Cotton  landed  at  mills  from  Southern  markets  a 
spedaltr.  Orders  for  fntnre  dellyery  contracts 
exeented  on  New  York  Cottou  Exchange. 


R.  H.  ROUNTREE  A  CO., 

Cotton,     Grain,     CoOee      and      ProTlelon 
Commisalon    Alercbants. 

Cotton  Exchange  Bonding,  NEW  YORK. 

COKKESPONDENCE  INVITED. 


Fifth  Avenue  Hotel, 

nadlaon  Sainare,  Nevr  York. 
The   largest,    best-appointed   and  most  Uberally 
managed  hotel  In  the  dty.  with  the  most  central 
and  delightful  location. 

HlTOaoOOZ,  SABUNa  *  00. 


Trailer  T.  Baleh, 

Henry  PraeoU  Hatch,       Arthur  Ueltin  Batch 

Members  of  N.  Y.  Stook  and  Prodnoe  Exchangee, 

W.  T.  Hatch  &  Sons, 

96  Broadway  ft  6  Wall  St,  New  York. 

Dealers  In  Inrestment  stocks  and  bonds. 

Personal  attention  glTea  at  the  N.  Y.  Stook  li. 
ehange  for  the  purchase  and  sale  on  commlasloa  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
■Ight. 


F.    H.    Prince   &    Co., 

BANKERS' 

BOSTON,     MASS 

HIGH  eSADE  INTESTMXNTS. 

Members  of  Maw  York  and  Boston  Stock  Bxohancae' 


UNITED   STATES    BONDS 

Bought  and  Sold  by 

Cahoone  &  Wescott, 

Members  New  York  Stook  Exchange, 
18  W^ALL  STREET,         NEW  YORK. 


faults. 


The    City    Bank, 

BUFFALO,  N.  Y. 

Capital,    $300,000  I  Snrplua,  $150,000 

W.  a  CORNWtei.L,  President. 

P.  H.  GKIKKIN,  Vice-President. 

Hon.  CHA8.  I)ANIK1,8,  M  Vice-President. 
ALKKRI)  .1.  BAKNKS,  Casblar. 
Send  all  your  oullectlons  to  this  bank  If  yon  want 
them  handled  aa  they  should  be.    All  classes  of  ao. 
counts  cared  for     Correspondence  lurlted. 

Columbia  National  Bank 
Of  Buffalo. 

JOSIAH  JBWETT,  President, 

HENRY  C.  ilOWAKU.  Vice-President 

CLIt  KOUD  IIUBBIILL,  Cashier, 
DIRECTORS. 
S.  8.  Jewett,        Jos  S.  Bryant,     John  H.  Maaeh, 
a.  H.  Howard.      Fred,  W.  Taylor,  H  a  Howard, 
Oeo.  B.  Hayes,      Wm.  A.  Roiiera,  Jaa.  TUllngbaat. 
Geo.Wadswonh,  Joslah  Jewett, 

Reaerve  Bank  tor  N,  Y.  State  Banka. 


American  Exchange  Bank, 
ST.  LOfiio,  mo. 

Cavltal,  •  8300,0011 1  Surplna,  -  SsaA.OOO 

PETEB  NICHOLSON.  President, 

ALYAH  MAN8UU.  Vice-President. 

WALKER  HILL,  Oaahler. 
We  send  onuor  to  erery  banking  point  in  Mo. 

New   Orleans   Canal   & 
Banking  Company, 

NEir  ORLEANS,  LA. 

Oa»ltaI...Sl,VUV,UOO  I  SBr»lua....M7a,000 
J.  O.  MORRIS,  Free.      EDWARD  TOBY,  Oaah, 
CORKUPOITOBNTS— Nat.  City  Bank,  Nat.  Bank  of 

Commerce,  New  York.    Boatmen's  Bank,  St.  Lonti. 

N.  W.  Nat  Btuik,  Chicago.    Merchants'  Nat.  Boston 


THE 

State  Bank  of  Virginia, 

RICHinOND,  TA. 

Capital,  SSOU.UOO  Sarplna,  9'i40,009 

JOHN  S.  BLLETT.  President. 

WILLIAM  M.  HILIi,  Oaihtar, 
CoUeetlons  Remitted  lor  on  dar  at  Faraioa*. 


k 
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%ht  Clyhrouiclje. 

Tenu  of  SibicrlptloB— Pa7«ble  la  AdT«ac«: 

PorOa*  Year 910  00 

FortlzMoDUi* 6  00 


Tnmpiiaii  Buboriiptloo  ilnrludinv  poctacei 13  00 

Karopaaa  aabaortpttoo  Su  Moatlt*  (laaladli 
AantuU  0ab«erlptloD  to  London  (iDclodlac  | 


Karopaaa  aabaortpttoo  SU  Montit*  (laalndlas 
AantuU  Babaerlptlo 
■U  Man.         4o 
nn  Dnrwrn^t^  BVTTiMMWMT 


of 


>|.      7  00 
>>....<S10a. 
«110a. 
Iiwad  trmj  otknr 


OnaUaa 

OanMoaU 
TwoMoBtka 


DMt..92ft00 

•     )..   4300 


leo  pa«M 

—  tfca  Inrt  Btttui4mrt  of  Jannaty.  Mafcfc.  Mar.  Jnlr.  ■ap»««bar 

•ad  ■orambar,  and  (nralahad  wltboot  oxtm  okarfa  to  all  aabaorlban 
•f  tho  Canoncu  for  *lx  wtotnhm  or  lonjiar. 

Tho  Stats  aud  lttt  acrrLBtnar  of  194  >•«•■  >•  aUo  (iTcn  to  Ttrj 
MaHy  oabMrtber  of  tho  CaaomcLa. 

. ,  ^^J  ^  ooaoaaad  aBtll  datattair  afdaiad  itoppad. 

I  aaaaot  ba  raapaaalbia  far  n«iltlaa«ai  nalm  auda  by 

I  ar  by  Fat  0»ea  or  Krpnm  ■way  ordata. 

Vila  oovon  ar«  told  at  SO  oeala  aaah.  iad  ta  aaw  aabaarWiaii  for  a 
jmt  aaa  Ua  aorot  u  aappUad  vtllwat  WMia  i  faaMfi  aa  tiM  tanio  la 
Uaaau. 

Tenu  •!  A4Tertltlar— (Per  lack  ipaee). 

fl  so  I  Tbiae  M ontha    dStlm' 
I  00    eix  MoDtba         (Se 
(•    *•    )..  !•  00 1 TwalTa  If ontka  (32    "    )..  &8  00 
(n»  abora  tamu  for  on*  Bootb  and  opward  are  for  tiandlaf  card*.) 

Loadoa  AceiU: 
Menu.  KDWABoa  *  Baini,  1  DraiMn'  Oardoaa,  E.  C,  will  tak«  tob- 
•arlpUoaa  and  adrartUaaMaU.  and  lapply  tloKia  oopla*  of  the  paper 

tnixUM  B^  DA«A.(^II'I'IAM  ■•  SARA  *  022,  Pabllahera, 
ZZrtrJrJ^^\  «•«  WUII*™  Mraat.  VIV«r  YORK. 

MMB  •.  wton.     t  PoCT  OTFioa  Bos  ess. 

CLEAR  I  NO  HOUSE  RETURNS. 
TbafoUowInx  Ubl«,  made  irp  bj  tel«Kraph,  etc.,  indirattt 
that  the  total  bank  etearinga  of  all  the  cteannK  housaa  of  the 
United  Stat**  for  the  week  endinjt  to-day,  Norcmber  23,  have 
bara  |957.SM,Vre,  agataiet  |M4.i8».19e  last  we«>k  and  $1,- 
1W.0S6,618  the  corwepondhn  week  last  year.  Tha&kagiTlng 
da/  occurred  in  the  week  of  last  jear. 


Ci-aAaisaa. 

ITwa  WiMmt  Nmtmktr  S6. 

Bmmrm  H  IWnMak. 

laea. 

laei. 

nromt. 

Kav  Terk 

miad«»phla 

Ptlll       1 

etnjtSLsar 

M.iyrjss 

M.iaMM 

l».T«a,T10 
TO,TtSJ«a 
l»,S7«.«7e 

i«.aes.04ii 

«tt7.tse»74 

7i.>»a.a7t 

M.S1I.M4 
l»,*t*.tll 
7tJ«S.00O 

:Mm.mo 

1S.S««^7» 

-171 

-1« 

-•t 
*l  • 

CkMaso 

•«.  Laua. _ 

■•w  On«as« ._ 

-St 

HI 
-0-4 

■ena  eltlM,  5  dar*«  ._. 
Otker  «<Uac  i  day* 

tS««.n7.4U 
IM.1U.7S1 

t7Sa.lMJM 

lM.10t.47t 

-13-I 
-10-S 

Total  an  cItlM.  «  4a7*._ 
▲n  Mlee^  1  d>r 

seeejsijoe 
it7,iM.see 

••is.iM.ns 
na,«4o.M4 

-ne 

-381 

Total  all  attlo*  for  wMk.. 

S»*7.»se,S7» 

^  S1.1M.M»,«:<  _ 

-l»-» 

The  fall  details  of  clearings  for  the  week  coirrred  by  the 
above  atstfiDeot  will  be  giTen  next  .Saturdar.  We  cannot,  of 
ootme.  fnroi'h  them  to-day  .bank  clearings  beiog  made  up  by 
tte  various  clrarioK  hotMPS  at  noon  oatMuiirday,  and  bence  in 
the  above  the  last  twenty-four  boars  of  the  week  bare  to  be 
In  sU  cases  satiaaated.  as  we  go  to  press  Friday  night. 

Oar  nsoal  detailed  flgnrrs  for  the  preyions  week,  ooTering 
the  returon  fiT  the  period  ending  wiih  Setorday  noon,  Notbii.- 
ber  18,  with  the  comparatiTe  totals  in  1W8  are  given  below. 
The  aggregate  for  the  we<-k  is  nearly  sixty-three  tnillionii  of 
dollars  greater  than  that  (or  the  previous  week,  thirty-seven 
Billions  of  which  is  at  New  York.  Compared  with  the  corres- 
ponding period  of  ISM  there  Is  a  loas  o(  96  8  per  oent  in  the 
whole  oooniry  and  17-7  per  oent  outside  of  New  York.  Eleven 
eitice  recordgaios  over  fast  year  rangiog  from  3  5  per  cent  at 
Korfolk  to  MPT  per  cent  at  Indianapolia.  The  moat  imporunt 
losaes  have  been  at  Spokane,  741  ptr  cent;  Narhvlile,  626; 
Birmingham,  M-8;  Denver,  SS'l;  Pbetland,  Oregon,  401; 
ObaiUoooga,  47-8;  Mllwaake^,  41'4,  and  Tacoma  412  per 
cent. 


ITMk  Kmd't  A'ov.  11. 


'  Mot  laeladeS  la  total*,      t  PabliOAtloa'IKomUaajl  Carta*  prMant. 
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THE 

STATE  >IND  CITY  D£f  ABTMEl^T. 

See  pages   WIO,  911,  913  and  913    for  ovlc    State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINA^'CIAL  SITUATION. 

Secretary  Carlisle  in  his -speech  Monday  night  at  the 
dinner  of  the  New  York  Chamber  of  Commerce  was 
Tery  happy  in  expressing  his  thoughts  so  as  to  make 
them  center  around  the  leading  influence  of  promise 
affecting  business  circles  to-day.  We  say  leading  in- 
fluence, because  it  is  pre-eminently  so  ;  for  whether  our 
industries  put  on  new  life  speedily  or  slowly,  it  is  the 
condition  which  ensures  the  merchant  and  the  banker 
of  the  certain  approach  of  prosperity  and  keeps  him 
confident  even  while  other  conditions  may  make  its 
coming  lag.  To  use  the  substance  of  the  Secretary's 
words,  he  said  that  in  his  opinion  the  question  of 
whether  the  obligations  of  the  United  States  will  be 
paid  in  coin  current  in  all  the  markets  in  the  world  has 
been  settled,  and  settled  for  all  time  to  come.  Never 
before  has  there  been  an  occasion  in  our  history  when 
the  Government  could  have  made  this  announcement ; 
and  it  is  no  surprise  that  the  address  in  which  the 
statement  occurred,  and  in  which  the  whole  currency 
situation  was  presented  with  so  much  clearness  and 
force,  should  have  been  received  with  great  satisfaction. 
For  go  where  one  will  among  commercial  and  financial 
classes  the  conspicuous  feeling  which  will  on  inquiry 
find  expression  on  all  sides — and  only  secondary  to  the 
elation  felt  over  what  the  country  has  escaped — is  the 
bright  and  constant  hope  the  stability  of  values  in- 
spires. 

We  stated  in  our  dry  goods  report  last  Saturday  that 
that  market  was  in  suspense  because  of  the  large  auc- 
tion sale — the  product  of  a  number  of  Eastern  corpora- 
tions— advertised  for  this  week.  No  doubt  consider- 
able anxiety  was  felt  with  reference  to  the  "go  off"  of 
the  event,  and  its  remarkable  success  has  been  a  stimu- 
lating circumstance,  not  only  in  that  market  but  in 
some  measure  in  nearly  all  trade  circles.  "The  Jour- 
nal of  Commerce  and  Commercial  Bulletin"  calls  this 
the  largest  sale  of  cotton  goods  since  May  1885. 
The  room  was  crowded,  representatives  from  every 
interest  affected  and  from  all  parts  of  the  country  were 
there,  the  bidding^as  spirited,  the  prices  were  unex- 
pectedly good,  and  the  results  were  that  18,000  packages 


aggregating  $3,000,000  were  disposed  of  with  ease, 
encouraging  a  more  confident  view  of  the  future. 
Since  the  sale  an  improved  demand  and  good  business 
is  reported  in  staple  cottons  both  for  immediate  use 
and  for  future  delivery.  We  give  these  facts  here  for 
they  are  of  general  concern,  affording  as  they  do  a  fair 
indication  of  the  improving  trade  situation.  It  is  also 
of  interest  to  add  that  this  sale  has  favorably  infiu- 
enced  by  giving  a  better  tone  to  the  cotton  market, 
which  market  had  already  been  helped  by  the  settle- 
ment of  the  coal  strike  in  Great  Britain,  remarked 
upon  in  this  column  last  week. 

Railroad  earnings,  the  most  perfect  iadication  of  the 
Tolume  of  current  business  available,  continue  to  show 
a  decided  growth  of  general  traffic.  Note  the  condi- 
tions under  which  an  expansion  of  earnings  is  being  re 
corded.  Bear  in  mind  that  the  World's  Fair  closed  on 
the,30th  of  October,  and  that  it  closed  in  the  height  of 


its  prosperity.  October  was  by  far  the  most  profitable 
month  that  enterprise  experienced,  the  admissions  in 
those  last  weeks  being  much  larger  than  for  any  pre- 
vious similar  period  of  its  continuance.  All  of  a  sudden 
the  roads  are  deprived  of  this  business.  At  a  single 
stroke  it  is  taken  out  of  their  gross  income.  The 
prophecy  of  the  pessimist  was  that  railroad  earnings  for 
a  considerable  time  would  drop  very  low,  and  afford 
extremely  poor  results,  and  no  doubt  the  weight  of  a.  gu- 
ment  was  all  in  favor  of  that  conclusion.  Remarkable 
as  the  fact  is,  the  showing  is  now  becoming  quite  the 
reverse.  Indeed  even  for  the  first  week  of  November 
the  statement,  as  we  remarked  last  Saturday,  only 
aggregated  for  65  roads  about  4f  per  cent  decrease 
compared  with  the  large  total  of  a  year  ago.  To- 
day we  give  65  roads  for  the  second  week  of  the  current 
month  and  it  appears  that  the  net  loss  is  only  about 
2  per  cent — in  exact  figures  2*10  per  cent.  We 
have  remarked  below  in  this  article  more  in  detail  upon 
the  full  significance  of  the  statement,  and  will  add 
nothing  further  here  except  to  suggest  that  there  must 
have  been  a  rapid  development  of  general  trade  to 
have  so  soon  more  than  filled  up  the  hole  in  income 
which  the  loss  of  revenue  from  the  Fair  must  have 
made.  It  will  be  remembered  that  even  for  the  month 
of  October  there  was  a  net  loss  in  gross  earnings  of  2'38 
per  cent,  and  that  included  six  roads  which  combined 
had  an  increase  of  over  If  million  dollars. 

A  good  deal  of  surprise  has  been  felt   that   foreign 
exchange  should  have  advanced  again  so  materially  and 
that  in  the  face  of  a  very  large  merchandise  trade  bal- 
ance aggregating,  as  we  showed  last  week,  182,735,000 
in  favor  of  the  United  States  since  the   first  of  July 
this  year.     In  our  usual  remarks  below  on  the  foreign 
exchange  market  we  have  given  the   views  of  foreign 
bankers  on  the  point  referred  to.     It  will  be  noted 
that  the  state  of  our  money  market  is  there  made  the 
chief  factor  for  the  high  rates  ruling,  bankers  being 
able    to    employ    their    funds    at    better    advantage 
even  in  London  and  at  decidedly  more  remunerative 
figures    in  Germany  than   they   can  here.     Another 
circumstance  to  be  remembered  is,  that  past   months' 
trade   balances  have  probably  been  used  up,  that  is 
settled    for,  by  the  sale  back  to  us  of  a  very  consid- 
erable portion  of  the  securities   which   were  bought  by 
Europe  at  low  prices  and  in  part  supplied  the  gold 
received  during  that  crisis.     Just  now  too  London  is 
no  doubt  selling  American  securities   here  to  some 
extent.     For  instance,  this  week  European  holdings  of 
Pennsylvania  Railroad  stock  are  reported  to  have  been 
disposed  of,  the  inducement  being  the  unfavorable  report 
of  earnings  for  October  just  issued  by  that  company, 
added  to  a  similarly  unfavorable  report  for  September, 
The  truth  is,  no  one  outside  the  United  States  quite 
understands  the  absolute  paralysis  of  business  which  oc- 
curred here  in  the  summer,  nor  why  some  roads  are  so  late 
in  recovering  from  it.    We  have  explained  the  position 
of  the  Pennsylvania  system  on  previous  oceasions,  and 
do  it  again  to- day;  it  is  only  needful  to  state  here  that 
the  situation  of  that  road  results  from  the  depression 


in  the  iron  industry,  a  condition  which,  if  business 
goes  on  improving  during  coming  months  as  it  has 
during  the  past  month,  will  before  long  so  affect  the 
iron  trade  as  to  bring  back  prosperity  to  the  roads 
which  are  the  greatest  sufferers  at  the  moment.  In 
the  meantime  if  foreigners  wish  to  sell  their  securities 
they  will  find  at  a  price  willing  buyers  here;  but  in  the 
meantime  these  sales  cannot  fail  to  affect  foreign. 
'  exchange. 
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The  money  market  is  getting  wider.  On  call, 
representing  bankers'  balances,  money  has  loaned 
«t  1  and  at  1^  per  cent,  averaging  a  little  less 
than  H  per  cent,  at  which  renewals  have  been 
made,  and  banks  and  trust  companies  quote  2 
per  cent  aa  fbe  minimnm.  Time  money  is  of- 
fered in  large  amounts  by  backj,  foreign  bankers, 
trust  companies  and  individual  capifalists.  The  accu- 
mulation of  interest  bearing  deposits  in  the  banks 
makes  the  managers  of  these  institutions  anxious  to  ob- 
tain some  employment  for  their  money,  and  they  are 
actively  competing  with  other  lenders  for  the  little 
business  offering.  The  inquiry  is  small,  for  reasons 
which  have  heretofore  been  assigned  in  this  column, 
the  commission  houses  being  able  to  obtain  all 
the  accommodation  they  at  present  require  from 
the  call  loan  branch  of  the  market.  Rates 
are  2  per  cent  for  thirty  to  sixty  days,  2}  to  3 
per  cent  for  ninety  days  to  four  months  and  3^ 
to  4  per  cent  for  five  to  six  months  on  good  Stock  Ex- 
change collateral.  Commercial  paper  of  really  first 
class  is  in  very  light  supply,  but  there  is  a  fair  amount 
of  what  may  be  regarded  as  second  grade  although 
good  paper,  and  this  is  readily  taken  by  buyers  not 
only  in  the  city  but  from  out  of  town  ;  and  one  feature 
of  the  week  has  been  the  placing  of  Eastern  mannfac- 
tarers'  paper,  with  a  city  endorsement,  at  5  per  cent. 
8ome  exceptionally  good  single-name  paper  has  been 
placed  at  quite  low  rate*.  Quotations  are  4  per  cent 
for  sixty  to  ninety-day  endorsed  bills  receivable  ;  4|  to 
4i  per  cent  for  four  months'  commission-houie  names 
and  5  to  6  per  cent  for  good  single  names  having  from 
fonr  to  six  months  to  run. 

There  have  been  no  important  features  in  London  or 
on  the  Continent  this  week.  In  Oermany  exchange  on 
London  is  still  at  the  gold-importing  point,  bnt  an 
easier  discount  rate  indicates  that  the  demand  is  not 
urgent.  The  Bank  of  England  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
disoonnta  of  sixty  to  ninety-day  bank  bills  in  London  2f 
per  cent.  At  Paris  the  open  market  rate  is  2^  per  cent, 
at  Berlin  it  is  4|  per  cent  and  at  Frankfort  4^  per  cent. 
According  to  our  special  cable  dispatch  from  London, 
the  Bank  of  England  gained  £375,814  gold  during  the 
week  and  held  at  the  close  £25,809,916.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  the  export 
of  £218,000  (of  which  £SO,000  were  to  Roumania, 
£70,000  to  Oermany  and  £68,000  to  other  Continental 
points),  to  receipts  from  the  interior  of  Great  Britain 
of  £557,000,  and  to  imports  of  £37,000,  of  which  £10,- 
000  were  from  France,  £10,000  from  South  America, 
£9,000  from  China  and  £8,000  from  the  Continent 
other  than  France. 

Foreign  exchange  has  been  moderately  active  and 
generally  higher  this  week.  The  market  is  very  nar- 
now,  and  inflaencs  which  under  ordinary  rircum- 
■tancea  would  be  slight  have  had  a  decided  effect  in 
moving  the  market.  For  instance,  on  Monday  a  fair 
•apply  of  commercial  bills  accompanied  by  offerings  of 
about  £1. '(0,000  of  drafts  drawn  against  the  negotiation 
of  Pittabnrg  Cincinnati  Chicago  &  St.  louit  4|  per 
centi,  by  Speyer  t  Co.,  weakened  the  tone  and  canwd 
a  fall  of  half  a  cent  per  pound  sterling  in  the  nominal 
rates,  bat  on  the  following  day  there  was  an  upward  reac- 
tion caoaed  by  a  better  demand  and  the  discovery  that 
the  offerings  of  the  day  before  had  been  absorbed.  The 
chief  factor  in  the  market  is  cheap  money.  Bankers 
say  that  they  are  indisposed  to  draw  bills  except  for 
oarrent  needs  beoanse  they  cannot  employ  their  money 


to  advantage  in  this  market  while  it  can  be  used  at  fair 
rates  even  in  London  and  at  remunerative  figures  in. 
Germany.  This  of  course  operates  to  prevent  the  drawr 
ing  of  bills  against  future  shipments  of  staples.  The 
buying  of  long  sterling  for  investment  and  to  antici- 
pate mercantile  and  other  settlements  toward  the  end 
of  the  year,  which  has  been  a  feature  of  the  market  for 
the  past  fortnight,  appears  to  have  subsided  for  the 
present,  for  the  reason  that  sixty-day  sterling  is  too 
high  to  make  such  operations  profitable.  With  the 
Street  so  bare  of  bills  it  is  not  surprising  that  even  an 
ordinary  demand  serves  to  advance  rates  and  this 
will  account  for  the  rise  this  week.  The  in- 
quiry on  Tuesday  and  Wednesday  was  really 
not  urgent,  but  rates  tended  upward.  On 
Thursday  a  fair  demand  caused  a  further  advance,  and 
when  this  inquiry  was  satisfied  the  tone  of  the  market 
grew  easier,  and  it  continued  easier  yesterday  with  ir- 
regular changes  in  rates.  It  has  been  assumed  that  the 
present  strength  of  exchange  in  the  face  of  a  favorable 
trade  situation  can  be  explained  in  no  other  way  than  by 
supposing  that  settlements  are  now  being  made  for  the 
gold  which  was  so  largely  brought  over  from  Europe  dar- 
ing the  crisis  in  July  and  August  But  foreign  bankers 
declare  that  those  importations  were  at  once  covered 
with  exchange  and  with  securities  to  a  very  large  extent, 
and  that  whatever  transactions  were  not  thus  covered 
were  all  settled  at  least  a  month  ago.  It  is  also  stated 
that  the  demand  for  sterling  for  late  December  or  early 
January  settlements  has  already  been  generally  satisfied 
by  the  purchases  of  long  bills,  and  if  the  investors  in 
sixty  day  drafts,  who  bought  early  in  the  current 
month,  generally  hold  their  drafts  until  they  run  to 
sight,  it  is  probable  that  demand  exchange  will  gradu- 
ally grow  weaker  after  the  middle  of  next  month  and 
gold  imports  may  then  ba  possible.  But  unless  money 
should  become  more  active  and  rise  to  rates  which  will 
encoarage|the  drawing  of  long  bills,  a  fall  in  sterling  to 
near  the  gold-importing  point  will  naturally  stimulate 
buying  of  sixty  day  bills  by  the  sellers  of  sight,  and 
thus  the  decline  in  rates  will  be  slow.  The  following 
table  shows  the  changes  in  rates  of  sterling  by  the 
leading  drawers  this  week: 
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The  market  closed  easier  with  nominal  rates  4  83^  to 
4  84i  for  GO-day  and  4  80^  to  4  87  for  sight.  Rates 
for  actual  business  were  4  83  to  4  83^  for  long  ;  4  85:^' 
to  4  85^  for  short ;  4  85}  to  4  86  for  cable  transfers ; 
4  82i  to  4  82J  for  prime  and  4  82  to  4  82i  for  docu- 
mentary commercial  bills. 

Wo  have  alluded  above  to  the  encouraging  nature  of 
the  returns  of  railway  gross  earnings  as  now  coming  in 
for  the  current  weeks  of  November.  The  latest  full 
report  covers  the  second  week  of  the  month,  and  for 
that  week  the  aggregate  of  the  65  roads  which  con- 
tribute returns  to  our  statement  shows  a  decrease  of 
only  $162,157,  or  but  2-10  per  cent.  Considering,  as 
stated  above,  that  the  Fair  is  no  longer  an  influence  in 
the  result),  this  is  a  surprisingly  close  approach  to  the 
earnings  of  last  year.     As  a  matter  of  fact,  the  state- 
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ment  is  really  the  very  best  we  have  had  during  the 
current  half-year.  There  was  one  recent  week,  namely 
the  third  week  of  October,  when  our  statement 
showed  a  trifling  iwcrease,  but  that  was  when  the  Fair 
travel  was  at  its  height,  and  the  improvement 
resulted  very  largely  from  a  few  heavy  gains 
by  special  roads.  This  time  the  improvement  is 
a  great  deal  more  general  in  nature,  by  which  we  have 
reference  to  the  fact  that  the  losses  are  becoming  much 
smaller  as  well  as  that  gains  are  shown  by  roads 
which  had  previously  reported  losses.  Take  for  in- 
stance the  exhibit  of  a  leading  road  in  the  South, 
namely  the  Louisville  &  Nashville,  which  for  the  second 
week  of  November  reports  a  decrease  of  $24,720. 
In  no  week  since  last  July  has  the  falling  off  been  so 
small  as  that.  The  same  remark  applies  to  the  Missouri 
Pacific,  which  is  situated  in  the  Southwest;  its  decrease 
for  the  second  week  is  132,000,  which  also  is  the 
smallest  since  last  July.  The  Kansas  City  Fort  Scott 
&  Memphis  in  the  same  section  actually  reports  a  small 
increase,  for  the  first  time  since  the  Ist  week  of  May. 
The  Missouri  Kansas  &  Texas  has  for  some  weeks  been 
showing  gains,  in  part  by  reason  of  its  improved 
connections,  and  for  the  second  week  has  an 
addition  of  $50,171,  or  over  25  per  cent.  The 
St.  Joseph  &  Grand  Island  has  an  increase  for 
the  first  time  in  a  great  many  weeks.  Increases  are 
also  reported  by  the  St.  Louis  Southwestern  and  the 
Texas  &  Pacific,  though  the  International  &  Great 
Northern  has  a  loss.  In  the  Southern  States  east  of  the 
Mississippi  it  is  a  new  feature  to  find  the  East  Ten- 
nessee, the  Memphis  &  Charleston,  the  Georgia  Pacific 
and  the  Norfolk  &  Western  all  reporting  gains.  We 
even  have  a  slight  increase  by  the  Eio  Grande  West- 
ern, a  road  situated  in  the  mining  regions  of  Colorado 
and  Utah.  The  Denver  &  Rio  Grande  is  another  road 
in  the  mining  regions  which  is  doing  comparatively 
well,  its  loss  for  the  second  week  being  less  than  $40,- 

000.  The  Wabash  is  a  prominent  road  in  the  Middle 
Western  States  with  an  increase  for  both  the  first  and  the 
second  weeks,  though  for  the  third  week  the  road  again 
reports  a  small  decrease.  Reference  has  been  made  in  some 
of  the  papers  to  the  gain  of  $375,320  for  the  month  of 
October  reported  by  the  Chicago  &  North  Western.  Octo- 
ber was  of  course  the  month  when  travel  to  the  Fair  was 
extraordinarily  heavy,  but,  aside  from  that,  sight  ap- 
pears to  be  lost  of  the  fact  that  the  figures  this  year  in- 
clude the  earnings  of  the  Milwaukee  Lake  Shore  & 
Western,  while  for  last  year  they  did  not.  On  the 
same  basis  of  mileage  in  the  two  years  the  earnings 
would  show  a  small  decrease — $19,940. 

The  Pennsylvania  Railroad  statement  of  earnings 
covering  the  month  of  October  is  again  decidedly  un- 
favorable. But  that  was  to  be  expected.  The  system 
is  so  greatly  dependent  upon  the  iron  manufacturing 
industries,  and  these  industries  have  been  in  such  an 
extreme  state  of  depression,  that  it  is  only  natural  that 
the  company's  earnings  should  reflect  the  depression  in 
heavily-diminished  earnings.  In  fact  the  course  of  the 
system's  earnings  can  be  traced  pretty  accurately  in  the 
monthly  record  of  iron  furnaces  in  blast.  According 
to  the  Iron  Age  of  this  city  there  were  251  furnaces  in 
blast  in  the  United  States  May  1,  244  June  1,  220  July 

1,  169  Angttst  1,  125  September  1,  114  October  1  and 
117  November  1.  The  capacity  of  the  active  furnaces 
was  181,551  tons  per  week  May  1,  73,895  tons  Oct- 
ober 1  and  80,070  tons  Nov.  1.  It  will  be  observed 
that  the  very  lowest  depth  was  reached  in  October,  and 
hence  a  large  loss  of  earnings  for  that  month  in  th  e 


return  now  issued  was  inevitable.  We  may  be  sure 
too  that  the  loss  would  have  been  even  heavier  except 
for  the  advantages  in  the  passenger  department  de- 
rived from  the  Fair.  It  should  be  remembered  that 
the  depression  in  the  iron  trade  operates  to  diminish 
the  volume  of  traffic  over  the  road  in  a  great  many 
different  ways — not  merely  in  the  carriage  of  the  iron 
product  itself,  but  in  the  various  raw  materials  re- 
quired in  the  manufacture  of  the  product,  more  par- 
ticularly coal,  which  with  the  Pennsylvania  Railroad 
is  such  an  important  item  of  traffic.  It  is  a  mistake, 
furthermore,  to  suppose  that  it  is  solely  the  condition 
of  that  industry  in  the  State  of  Pennsylvania  which 
affects  the  interests  of  the  Pennsylvania  Railroad ;  the 
condition  of  the  same  industry  in  the  sections  further 
west — in  Ohio  and  Illinois,  for  instance — is  a  matter  of 
hardly  less  importance  to  the  road,  the  coke  traffic 
alone  from  the  Connellsville  region  to  Western  points 
being  a  large  item.  It  is  proper  to  state,  too,  that 
besides  the  depression  in  the  iron  trade  the  Western 
lines  of  the  company  must  have  suffered  from  the 
smaller  wheat  movement. 

We  make  these  preliminary  remarks  in  order  that 
the  reason  for  the  continued  falling  off  in  the  revenues 
of  the  Pennsylvania  Railroad  may  be  understood.  The 
company  reports  a  loss  in  gross  earnings  for  the  month 
on  the  lines  east  of  Pittsburg  and  Erie  of  $810,608  and 
a  loss  on  the  lines  west  of  Pittsburg  and  Erie  of  $666,- 
876,  or  $1,477,484  together,  which  is  larger  even  than 
in  the  months  preceding,  the  combined  decrease  in 
September  having  been  $1,115,141  and  in  August 
$1,301,391.  On  the  Eastern  system  the  loss  in  gross 
was  accompanied  by  a  reduction  of  $585,019  in  ex- 
penses, leaving  a  decrease  in  net  of  $225,589,  and  on 
the  Western  lines  the  reduction  in  expenses  was  $150,- 
352,  leaving  a  loss  in  net  of  $516,624.  The  combined 
loss  in  net  for  the  month  therefore  is  $742,213.  The 
following  compares  the  results  for  the  Eastern  lines  for 
a  number  of  years  past. 
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For  the  year  to  date  it  will  be  observed  these  Eastern 
lines  show  a  decrease  of  only  $1,105,412  in  gross  and 
$630,514  in  net ;  on  the  Western  lines  the  decrease  is 
$921,047  in  gross  and  $740,020  in  net.  On  the  system 
as  a  whole,  consequently,  the  loss  is  $2,026,459  in  gross 
and  $1,370,533  in  net,  which  is  a  not  unsatisfactory 
showing  considering  the  great  falling  off  which  has 
occurred  in  the  recent  months. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


November  23,  1898. 
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£ 

£ 

£ 
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25.899,916 

25.899,916 

21,925,230 

24,925,230 

68.318,991 

80,710,565 

H9,029,63a 

67,342,815 

61,071.981 

118,417,829 

Oermany 

29,370,000 
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13.702,000 

Anst.-Hnn(!'T 
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18,107,000 
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27,651,000 

Netherlands.. 
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10,157,000 

Nat-Belglum. 

2,685.388,   1,312,667 

4,028,000 
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4,733,000 

Spain. 

7,918,000|  6,621,000 
147,627,240  91.362,232 

14,439,000 
289,189,472 

7,611,000 

5,007,000 

12,618,000 

Tot.  this  week 

119,S')1,108 

92.165.651 

«4a.«97.05» 

Tot.  prev.  w'k 

147,221,494  S0,973.366l238,191,850 

118,718,l'll 

92,050,317 

210,768.381. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  show  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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HAS    THE    aOVERNMEyT    THE  RIGHT  TO 
CREA  TE  "  SEIGNIOR  A  OEt" 

Some  remarks  we  made  with  reference  to  "seignior- 
age "  in  onr  "  Financial  Situation "  of  October  28th 
(page  700)  hare  been  questioned.  The  matter  excites 
1«M  concern  now,  inasmnch  as  Secretary  Carlisle  has 
latelj  declared  that  he  has  no  thought  of  adopting  the 
policy  we  took  exception  to.  Still  the  idea  of  creating 
and  using  seigniorage  is  almost  daily  brought  for- 
ward by  some  one,  has  recently  been  a  lire  issue  in 
the  Senate  at  least,  and  when  Congress  meets  may  be- 
come again  a  farorite  derice  among  those  whose  chief 
aim  is  to  enlarge  the  rolume  of  currency  afloat  The 
present  is  consequently  a  fitting  opportunity  to  explain 
and  enforce  the  opinion  we  expressed  with  reference 
to  the  proposal. 

Our  suggestion  which  has  been  questioned  was  made 
while  criticising  the  compromise  silver  measure,  which 
was  reported  the  week  in  which  we  wrote  to  have  been 
agreed  upon  by  a  large  number  of  Senators.  We  at 
that  time  stated  among  other  objections  to  the  mooted 
compromise,  that  it  proposed  "Congress  should  com- 
mit a  breach  of  faith  by  authorizing  the  coinage  of  the 
nlrer  bullion  in  the  Treasury,  which  by  implication 
stands  as  security  against  the  bullion  notes — a  trans- 
action con8e<|uently  of  much  the  same  character  as,  and 
not  a  whit  more  creditable  than,  'clipping  the  coin  of  the 
realm. ' "  What  we  objected  to  on  that  occasion  was  an  act 
of  Congress,  but  since  then  it  has  been  claimed  in  cer- 
tain quarters  that  the  Secretary  of  the  Treasury  has 
the  right  to  coin  this  bullion  even  without  any  farther 
legislation.  Such  a  procedure  would  of  course  be 
open  to  more  serious  objection,  for  not  only  would  it 
be  a  breach  of  faith  but  not  eren  the  semblance  of 
Congressional  authority  could  be  urged  in  justification 
of  the  act. 

Secretary  Windom's  report  to  Congress  at  the  open- 
ing of  its  session  iu  December  1889  contained  the 
suggestions  that  became  the  basis  of  the  silrer  legis- 
lation which  was  completed  at  that  session  in  July, 
1890.  Ilis  idea  was  (to  use  bis  own  statement)  to 
"issue  Treasury  notes  ajrai>M/ deposits  of  silrer  bnliion 
at  the  market  price  of  silrer  when  deposited,  payable 
on  demand  in  such  quantities  of  silrer  bullion  as  will 
equal  in  ralne,  at  the  date  of  presentation,  the  number 
•f  dollars  expressed  on  the  face  of  the  notes  at  the 
market  price  of  silrer,  or  in  gold  at  the  option  of  the 
Ooremment,  or  in  silrer  dollars  at  the  option  of  the 
holder."  This  idea  we  say  was  the  basis  of  the  subse- 
quent legislation  effected  in  the  summer  of  1890.  Sab- 
sequent  to  Mr.  Windom's  report,  the  steps  which 
marked  the  derelopmeat  of  the  thought  to  its  final 
rwnlt  were  (1)  the  Windom  silrer  bill  prepared  by 
Secretary  Windom,  (2)  the  Windom  bill  amended  as 
reported  by  the  House  Committee  on  Coinage,  Weights 


and  Measures,  (3)  the  reported  bill  farther  amended 
and  agreed  upon  in  caucus  by  the  members  of  the  domi- 
nant party  in  the  House  of  Representatirea  and  passed 
by  the  House  June  7,  and  (4)  the  conference  report, 
which  was  the  House  Caucas  bill  with  some  few 
changes. 

In  the  foregoing  summary  we  make  no  reference  to 
the  action  of   the  Senate  at  that  time,  because  that 
action  was  of  a  wholly  different  character,  haring  no 
connection  whaterer  with  Mr.  Windom's   idea  or  with 
the   conference  measure    finally  adopted.     When  the 
House  bill  as  passed  by  the  House  came  to  the  Senate, 
that  body  referred  the  measure  to  the   Finance  Com- 
mittee   and  later  that  Committee  reported  it   back 
to  the  Sduste  amended.     But  on  June  18,  1890,  the 
bill  se  amended  and  reported  back  being  up  for  con- 
sideration, the  Senators  substituted  and,  by  a  rote  of 
41  to  26,  paased  a  free-coinage  measure  pare  and  simple, 
and  also  changed  the  title  of  the  bill  so  as  to  read,  "  a 
bill  to  proride  for  the  free  coinage  of  silrer  and  for 
other    purposes."      This  disposal  of    the  matter  in 
controrersy  left  the  Senate  in  direct  antagonism  with 
the  House   and  wholly  out  of  line  with  Secretary  Win- 
dom's proposal.     We  are  careful  to  g^re  these  facta 
with  reference  to  the  Senate's  action  because  they  help 
to  guide  the  judgment  in  tracing  the  erolution  of  the 
Conference  bill  and  determining  the    meaning    and 
intent  of  Congress  in  its  passage.     We  repeat  that  they 
throw  us  back  to  Secretary  Windom's  proposal  as  modi- 
fied by  the  action  of  the  House  for  a  correct  under- 
standing of  the  statute  finally  agreed  upon, 

Betoming  then  to  Secretary  Windom's  proposal  we 
find  that  in  substance  it  contained  two  ideas — (1)  to 
"  issue    Treasury    notes    aqaintt    deposits    of     silrer 
bullion"    at  the    market  price  when    deposited,   and 
(2)    to    pay    those    Treasury    notes    with    the  same 
silrer   bullion     "in    such    quantities   as    will   equal 
in  ralue  at  the  date   of  presentation  the  number  of 
dollars  expressed  on  the  face  of  the  notes."    For  the 
moment  we  omit  from  consideration  the  two  other 
methods  of  redemption  the  proposal  contains — redemp- 
tion in  gold  and  in  silrer  dollars — as  they  are  options 
which  were  inserted  to  meet  certain  pjssible  contingen- 
cies and  are  outside  of  the  distinctire  Windom  thought. 
No  one  can  fail  to  see  that  if  this  proposition  in  its 
two>fold  character  had  been  adopted  as  a  whole,  the 
silrer  bullion  would  not  only  hare  stood  against  the 
notes,  that  is  as  ultimate  security  for  the  notes,  bat 
that  the  redemption  feature  would  hare  acted  so  that 
the  notes  nerer  could  hare  depreciated.     Of  course  if 
after  any  issue  of  notes^the  price  of  bullion  declined, 
erery  holder  of  such  notes  presenting  the  same  for  re- 
demption would  receire  more  bullion  than  he  deposited, 
and  hence  under  those  circumstances,  in  case  all  re- 
demptions were  in  bullion,  the  stock  would  speedily  be 
impaired;  consequently  when   we  say  that   the  notes 
nerer  could  hare  depreciated,  we  mean  so  long  as  the 
Goremment  kept  the  stock  of  bullion  large  enough  to 
ensure  the  prospectire  bullion  redemptions.     This,  the 
theory  was,  could  be  done  by  the  Goremment  buying 
bullion  if  the  stock  ran  short ;   or  the  same  effect,  it 
was  assumed,  could  be  reached  by  redeeming  some  of 
the  notes  in  gold,  and  for  that  purpose  Mr.  Windom 
reserred  the  right  of  "redemption  in  gold   at  the 
option  of  the  Ooremment,"  for  as  he  expressed  it  that 
reserration   "would  afford  a  conrenient   method  of 
making  a  change  (in  the  redeeming  agent)  when  the 
weight  of  silrer  bars  did  not  correspond  with  the 
amount  of  the  notes  "  outstanding. 
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We  have  no  opinion  to  express  with  refereace  to  the 
feasibility  of  these  suggestions.  Oar  only  purpose  has 
been  to  set  out  as  clearly  as  might  be  Mr.  Windom's 
proposal,  as  given  in  his  report,  and  we  have  done  that, 
we  repeat,  in  aid  of  a  correct  judgment  as  to  the 
character  and  intent  of  the  legislation  which  followed. 
First,  then,  what  was  the  relation  or  character  these 
bullion  deposits  were  to  bear  to  the  notes  according  to 
the  original  device  ?  Mr.  Windom's  report  describes 
this  relationship  when  he  proposes  that  the  notes 
should  be  issued  "against  the  bullion,"  that  is  the 
bullion  was  to  be  security  for  the  notes  ;  and  this  idea 
ip  confirmed,  if  it  needs  confirmation,  by  the  fact  that 
the  notes  were  to  be  redeemed  in  this  same  bullion  at 
its  market  price  on  the  day  of  redemption.  When 
^r.  Windom  drew  up  his  bill,  which  he  presented  to 
each  House  of  Congress,  embodying  these  thoughts,  he 
made  the  title  read,  "  A  bill  authorizing  the  issue  of 
Treasury  notes  on  deposits  of  silver  bullion."  Some 
ambiguity  might  be  claimed  to  exist  in  the  meaning  of 
the  word  "on"  in  this  title,  "thereon"  or  "against" 
being  the  more  usual  term  in  referring  to  a  collateral. 
But  Mr.  Windom's  report  had  already  made  the  char- 
acter of  the  proposal  and  the  purport  of  the  word 
*' on  "clear  by  his  explanation  inserted  in  his  report 
more  than  once,  that  the  notes  were  to  be  issued 
"against"  the  bullion. 

The  foregoing  explanations  afford  the  data  for  a 
comparison  of  the  differences  in  the  text  of  the  bills 
which  came  before  the  House,  and  will  also  aid  in  dis- 
closing the  reasons  for  the  changes  made  in  each,  and 
especially  for  the  final  changes  introduced  by  the  Con- 
ference Committee  in  their  report.  The  form  iji  which 
the  subject  was  first  brought  forward  for  consideration 
was  the  Windom  bill  as  amended  by  the  House  Com- 
mittee on  Coinage,  etc.,  and  reported  to  the  House 
March  28,  1890.  The  title  of  the  bill  and  the  sub- 
stance of  the  first  eight  sections  (all  of  that  measure 
which  is  germane  to  this  discussion)  are  subjoined. 

'A  Bill  authorizing  the  Issue  of  Treasury  Notes  on  deposits  of  silver 
bullion." 

tWindom  silver  bill  as  amended  by  House  Committee  on  Coinage,  &c., 
and  reported  to  tlie  House  Marcb  !iS,  1890.] 

8bo.  1. — [Provides  that  any  owner  of  silver  bullion  the  product  of  the 
United  States,  or  of  ores  smelted  or  rettned  in  the  United  Srates.  may 
deposit  the  same  and  receive  therefor  Treasury  notes  equal  at  date 
of  deposit  to  the  net  value  of  such  silver  at  the  marlcet  price.] 

Bbc.  2  —[Provides  that  Treasury  notes  be  prepared  of  deuominations 
Dot  less  thau  $1  nor  more  than  $1,000.] 

8bc.  3.— [Provides  that  tliese  notes  be  received  for  Customs,  Taxes 
and  public  dues,  and  when  received  may  be  reissued;  also  may  be 
counted  as  reserve  by  national  banks  ] 

Bec.  4.— [Provides  that  these  notes  shall  be  redeemed  at  U.  8.  Treisury 
by  a  cerliflcate  of  deposit  for  sum  of  notes  presented  payable  at  tUe 
Mint  in  an  amount  of  silver  bullion  equal  in  value  to  number  of 
dollars  stated  therein  at  the  market  price  of  silver  at  date  of  said 

'  cerliflcate;  or  notes  c#n  he  redeemed  in  (told  coin  at  option  of  the 
uOoverument  or  in  silver  dollars  on  demand  of  the  holder  j 

feuc.  .5.— [Provides  for  the  coinage  into  silver  dollars  of  any  silver 
bullion,  the  deposit  of  which  for  notes  is  above  provided  for,  as  soon 
as  the  price  of  silver  shall  exceed  .$1  fop  371-29  grains  of  pure  silver 
and  the  iss  le  of  noie^  for  deposits  shall  stop.] 

Bkc.  6— [Provides  that  the  silver  bullion  deposited  represented  by 
notes  which  hKve  b  en  redeemed  in  g(dd  coin  or  silver  dollars  inav  be 

J   coined  into  silver  dcllars  or  any  other  authorized  silver  coin  "for  the 

"'■purpose  of  replacing  the  coin  used  In  the  redemption  of  the  notes."] 

Bbo.  7— [Provides  for  the  repeal  of  the  provision  of  the  silver  law  of 
1878,  which  req\nrcs  tUe  monthly  pnrclias-c  and  coinage  of  not  less 
than  two  uiillions  uormo'e  than  four  millions  worth  of  silver  bu'liun.] 

6BC.8  [Provides  that  any  seigniorage  arising  from  the  coinagsreferred 
to  in  section  6  shall  be  paid  into  the  Treasury.] 

It  will  be  found  that  the  title  and  the  leading  ideas 
of  Mr.  Windom  are  retained  in  the  foregoing.  Direc- 
tion is  given  that  the  notes  (1)  be  issued  on  the  bullion 
to  the  amount  of  its  value  on  the  diy  of  deposit,  and 
(2)  be  redeemed  in  bullion  at  its  value  on  the  day  of 
redemption ;  also  it  is  seen  that  the  provisions,  the 
redemption  in  gold  at  the  option  of  the  Government 
and  in  silvc  r  at  the  option  of  the  holder,  are  left  to 
stand,  the  phraseology  only  being  altered.  We  give* next 
the  first  three  sections  of  the  Caucus  bill  which  passed 
the  House  June  7th.      Those  sections  cover  the  same 


subject  matter  as  the  previous  summary  so  far  as   its; 
provisions  are  important  in  the  discuss'on. 

"A  BlU  authorizing  the  issue  of  Treasury  notes  on  deposit  of  silver 
bullion."  •'•■ 

[The  first  three  sections  of  bill  agreed  upoi  la  caucus  and  passed  by 
the  House  of  Representatives  .lune  7, 18  JO.] 

Section  1.  That  the  Secretary  of  the  Treasury  is  hereby  directed  to 
purchase  from  time  to  time  silver  bullion  to  the  aggregate  amount  of 
**.-'JOO,0(tO  vorth  of  fine  silver  in  each  month  at  the  market  price 
thereof,  not  exceeding  $1  for  371  25-100  grains  of  pure  silver,  and  tt>' 
issue  In  payment  for  such  purchases  of  silver  IjulHon,TreaHui-y  notes  of 
tliB  United  States,  to  be  prepared  by  tlie  Secretary  of  the  Treasury  in 
such  form  and  of  such  denominaMous,uot  less  than  one  dollar  nor  more 
than  one  thousand  dollars,  as  he  may  prescribe,  and  a  sum  siittioient  to 
carry  Into  effect  the  provlsijns  of  this  net  is  hereby  approjiriated  out  of 
any  money  in  tlie  Treasury  not  otherwise  appropriated.  ii„ 

8EC  2.  That  the  Treasury  notes  issued  in  accordance  with  the  pro- 
visions of  this  act  shall  be  redeemable  on  demaud,  in  coln.at  thefreas- 
ury  of  the  United  States  or  at  tlic  otHce  of  any  Assistant  Treasurer  of 
tbe  United  States,  and  when  so  redeemed  may  be  reissued,  but  no 
greater  or  less  amount  of  such  uotBs  shiil  be  outstanding  at  any  time 
than  the  cost  of  the  silver  bullion  then  held  in  the  Treasury  purchased 
by  such  notes,  and  such  Treasury  notes  sh-^il  be  a  leg.il-tender  in  pay- 
ment of  all  debts,  public  andprivatc, except  whereotherwisee-xpreesly 
stipulated  In  the  contract,  and  shall  be  receivable  for  Customs.  tax<m 
and  ail  public  dues,  and  when  so  received  may  be  reissued,  and  such 
notes.  wUec  held  i>y  any  national  banking  association,  may  be  counted 
as  a  part  of  its  lawful  reserve,  provided  t)ii\t  upondeuiau  i  of  the  bolder 
of  any  of  the  Treasury  notes  herein  provided  for,  the  Secretary  ofth» 
Treasury  may,  at  his  discretion  and  under  such  regulations  as  he  «haU 
pTencriha,  exehange  for  »uch  notes  «n  amount  of  silver  huttion  lehlith 
shall  ftc  equal  in  value  at  the  martlet  price  thereof  on  the  day  of  e*- 
change  to  Ine  amount  of  such  notes  presented. 

Sec.  3.  That  the  Secretary  of  the  Treasury  shall  coin  such  portion  of 
the  silver  bullion  purchased  unde<-  the  provifions  of  this  act  as  maj/ tie 
necessary  to  provide  for  the  redemption  of  tlie  Treasury  notes  htrein 
provided  for,  and  any  gain  or  seign-tr.ige  arising  from  such  coinage 
shall  be  accounted  for  and  paid  into  the  Treasuri/.  ,  ,  ,,, 

The  chief  change  of  principle  found  in  the  Oauqua 
bill  is  in  making  the  purchases  of  bullion  $4:,5O0,OOQ- 
worth  per  month,  instead  of  leaving  them,  as  before,  to- 
cover  all  the  bullion  produced  and  smelted  or  refined, 
in  the  United  States,  as  they  did  under  the  Windom 
bill  and  in  the  amendment  of  that  bill  reported  by  the 
Coinage  Committee.  It  will  be  noted,  however,  that 
the  title  and  also  the  dual  character  of  the  original 
thought  is  still  retained — (1)  the  issue  of  notes  against 
the  deposits  of  bullion  and  (2)  the  redemption  of  the 
notes  in  bullion  at  its  value  at  time  of  redemption. 
These  features  are  retained,  though  the  feature  of  re- 
demption in  gold  and  silver  dollars  is  put  foremost  ia 
the  second  section,  but  so  altered  that  the  notes  are 
stated  to  be  redeemable  on  demand  "  in  coin"  instead  of 
in  gold  and  silver  dollars,  the  form  previously  U8e,d»- 
We  now  append  the  title  and  the  same  three  sections 
of  the  conference  measure  which  was  passed  by  both 
Houses. 

"Ad  Act  dir  ecting  the  purchase  of  sliver  bullion  and  the  issue  of 

Treasuiy  notes  thtreun  and  for  other  purposes." 
[The  first  three  sections  of  the  conference  committee's  bill,  which  was 
passed  by  both  Houses,  and  became  a  law  July  14,  L89o  ] 

SECTroN  1.  That  the  Secretary  of  the  Treasury  is  hereby  directed  to 
purchase  from  rime  to  time  silver  bullion  to  the  acereg'ite  amount  of 
4, 500, (M'O  OMrtccs,  or  so  much  thereof  as  may  be  offered,  in  eaeh  month, 
at  the  market  price  thereof,  not  exceedine  one  dollar  for  37125  grains 
of  pure  silver,  and  to  issue  in  nayment  for  such  purchases  of  silver 
bullion  Treasury  notes  of  the  United  States  to  be  preparcii  by  the  Sec- 
retary of  tbe  Treasury,  in  such  form  and  of  sucli  denominations,  not 
less  than  one  dollar  nor  more  than  one  thousand  dollars,  as  he  may 
prescribe,  and  a  sum  sutheient  to  cany  into  elfeet  the  provisions  of 
this  act  is  hereby  appropriated  out  of  auy  money  in  the  Treasury  not 
otherwise  appropriated. 

Sbo.  2.  Th)t  the  Treasury  notes  issued  in  accordance  with  the  pro- 
visions of  this  act  shall  be  redeemable  ou  demand  in  coin  at  the  Treas- 
ury of  the  United  States,  or  at  the  otlice  of  any  Assistant  Tretisnrer  of 
the  United . States,  and  when  so  reuceraed  may  be  reissued;  but  no 
gre^iler  or  less  amount  of  such  notes  shall  be  outstanding  at  any  time 
than  The  cost  of  the  silver  bullion,  avd  the  standard  stierr  dollars  coined 
therefrom  then  held  in  the  Treasury  purchased  by  such  notes;  and 
such  l're»sury  notes  shill  b'^  a  legal  tender  in  pHynieit  of  all  debts, 
public  and  private,  except  where  otherwise  expressly  stipulated  in-ihe 
contract,  and  shall  be  receivable  for  Customs,  taxes  and  all  public 
dues,  auil  when  so  receive  d  may  be  reissued;  and  such  notes  when  held 
by  any  national  banking  association  may  be  counted  'S  a  part  of  it» 
lawful  reserve.  That  upon  demand  of  the  holder  of  nnv  of  the  Treas- 
ury notes  herein  provided  for  the  Secretary  of  ihe  Treasury  shall, 
under  such  regulations  as  he  may  pre^clibe.  rt-deem  such  notes  in  gold 
or  silver  com.  at  his  discretion,  it  being  the  enlablishcd  policy  of  Ihe 
United  'tales  to  maintain  the  two  meiatson  aparihj  irill:  each  other  vpoit 
the  present  legal  ratio,  or  such  rat,o  us  may  be  prooidtd  by  taw.  i 

Skc.  3  That  the  Secretary  of  the  Treasu  u  shall  each  month  coin  two 
million  ounces  of  the  silver  bJtlliou  purchased  under  the  nrovisions  of 
this  act  into  stoniard  silver  dollars,  n7itit  Ihe  first  day  of  /all/.  Ih91,  and 
ofter  t/iat  time  he  s/iatt  coin  of  the  sitvrr  bullion  purchased  under  the 
P'Ovisions  of  this  art  as  much  as  may  be  necessary  to  provide  for  the  re- 
demntion  of  l/ie  Treasury  notes  herein  prodded  for,  and  any  gain  or 
seigniorage  aruting  from  such  coinage  shall  be  accounted  for  and  paid 
into  the  Treasury . 

The  chaoges  embodied  in  the  act  last  cited  will  be 
easily  distinguished,  as  we  have  put  in  italics  the  parts 
of  the  last  two  bills  which  differ.  A  glance  at  the  text 
of  each  shows  c  learly  enough  that  the  act  prepared  by 
the  conference  committee  was  built  upon  the  Caucus 
ni9.\sure     At  the  same  time  it  is  equally  obvious  that 
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some  proTuions  were  inserted  to  catch  the  silver  rote 
ia  the  Senate  and  others  to  hold  the  vote  in  the  House 
of  those  Coogressmen  who  especially  favored  the  Win- 
dom  idea.  As  a  conseqaence,  the  statate  which  was 
prodaced  and  enacted  was  a  mixed  kindof  cimposition, 
something  after  the  fashion  of  Nebachadnezz  ir's  image, 
with  its  diverse  parts  hard  to  be  adjatted  to  aaj  har- 
monioas  interpretation.  There  are  however  certain 
features  of  the  statate  which  can  have  no  two  mean- 
ings. 

Of  this  unequivocal   character  is  the  highly  signifi- 
eant  amendment  adopted  by  the  conference  committee 
in  preparing  a  new   Title  for   the  Act.     We  have  seen 
that  in   its  old   form    the    Title    was  subject  to  the 
criticism  of   being  a  little   ambiguous  ;  in  the  shape  it 
appears  in  the  statute   not  only   is   this  ambiguity  re- 
moved but  the  purpose  of  the  law  makers  on  the  point 
in  question  is  put  beyond  doubt.     That  this  statement 
is  correct  is  easily  made  evident.     The  Title  of  the 
statute  as  agreed  upon  and  passed  is  as  followt  :     "  An 
Act  directing  the   purchases  of  silver  bullion  and  the 
issne  of  Treasury  notes  ther«oa."    It  will  be  remem- 
bered   that    the  ambiguity  of  the    previous     Title 
ooosisted  in  the   use  of  the  word  "on."    That  some- 
what vague  word  was  dropped.     In  selecting  a  substi- 
tute the  choioe  lay  between  two  words  which  represent 
two    systems.      The     committee     could    have    used 
"  therefor  "  and  so  have  made  it  plain  that  the  intent 
of  the  Title  wai  to  desoribe  the  act  as  directing  that 
the  notes  be  given  simply  in  payment  for  the  bullion  ; 
or  it  could  have  used  the  word  "  thereon,"  as  it  did, 
which  could  only  mean  that  the  bullion  was  to  be  pur- 
chased and  held  as  C3llateral  for  the  notes.  It  is  hardly 
ttoeessary  to  add  that  even  under  the  common  lan- 
when  interpreting  statutes  the  title  is    a  resort    for 
the  purpose  of  "removing  ambiguities "  and  "if  the 
meaning  is  doubtful  the  title  if  expressive  may  hare 
the  effect  to  resolve  the  doubts."      Now,  in   modern 
pr«ctice,  the  title  is  so  associated  with  the  act  in  the 
process  of  legislation  that  when  it  affords  m^ans  of  de- 
termining the  legislative  intent  it  ciaaotb3  rejected.* 

The  significance  and  purpose  of  this  alteration  in 
the  title  becomes  more  obvious  when  the  conditions  a^e 
considered  under  which  the  conference  measure  was 
prepared,  and  also  when  the  body  of  the  Act  is  studied. 
It  appears  that  the  original  thought  providing  for  the 
issue  of  notes  against  the  deposit  of  bullion  and  for 
the  payment  of  the  notes  in  bullion, which  had  a  place, 
as  we  have  seen,  in  every  form  of  the  House  bill,  has  in 
the  Conference  measure  lost  its  dual  character.  In 
pursuance  of  the  necessity  the  committee  was  under  to 
gratify  both  sides  in  this  controversy,  the  last  half  of 
the  proposition  was  dropped  and  only  the  first  half  pre- 
served ;  but  at  the  same  time  to  gain  the  acceptance  of 
the  more  conservative  members  of  the  two  Houses  the 
committee,  after  taking  out  so  material  a  feature,  had 
a  good  reason  for  expressing  the  first  half  of  Mr.  Win- 
dom's  idea  more  clearly  and  positively  than  the  Caucus 
bill  left  it.  That  they  consequently  did,  and  first  by 
the  change  in  the  Title  which  we  have  already  remarked 
upon.  At  that  time  there  were  apparently  very  few  of 
the  members  in  either  House  who  felt  that  with  oar 
1800  law  enacted  there  was  any  danger  of  a  fall  in 
silver.  The  Uoitsd  StMes  prodaced  only  45,800,000 
oancesof  that  metal  in  1880  and  it  consumed  in  the 
arts  about  10  million  ounces.  Here  was  a  device  about 
to  become  a  statate  which  called  for  the  purchase  of 
•4  Million  ooneea  >  ys«r ;  with  snch  a  withdrawal  from 
*IMk«tlM4  M  MatalOTV  Onatn«U»a.  CIwpMr  12.  M«Uoa«  SIO.  etc. 


the  world's  supply  (the  total  supply  being  estimated 
that  year  at  only  about  110  million  ouuess),  the  claim 
was  that  bullion  was  to  go  up  and  stay  up.  Under 
those  circumstances  the  bullion  became  a  perfect  col- 
lateral for  the  notes,  and  that  thought  was  a  source  of 
confidence  to  those  voting  for  the  passage  of  the  act. 

This  idea  and  feeling  was  also  encouraged  by  the 
provision  in  Section  2  which  reads  that  "no  greater  or 
less  amount  of  such  notes  shall  be  outstanding  at  any. 
time  than  the  cost  of  the  silver  bullion"  held  in  the' 
Treasury  purchased  by  such  notes.  The  committee 
added  after  the  above  word  "bullion"  the  words  "and 
the  silver  dollars  coined  therefrom;"  we  have  omitted 
these  added  words  for  the  moment,  as  they  refer  to 
another  matter  which  we  shall  speak  of  shortly. 
The  statement  as  it  stands  above,  unless  it  means  that; 
the  bullion  was  to  remain  as  security  for  the  noUis, 
which  is  clearly  what  it  implies,  aad  what  the  title  to 
the  Act  plainly  says  was  the  intention,  yes  the  purpose 
of  the  Act,  is  an  obvious  deception.  Bat  whit,  it  will 
be  asked,  do  the  added  words — "and  the  silver 
dollars  coined  therefrom" — mean  ?  They  were  insartbl 
simply  because  in  the  last  clause  of  section  2  it  is  pro- 
vided "that  upon  demand  of  tbeholder"of  any  of  these 
notes  the  Secretary  of  the  Treasury  shall  redeem  such 
notes  in  gold  or  silver  coin  ;  and  also  becauao  in  the  next 
section  (Sec.  3)  the  Secretary  of  the  Treasury  was 
required  in  order  that  he  might  meet  this  possible 
demand  to  coin  into  dollars  two  million  ounces  of  the 
purchased  bullion  each  month  until  July  1891,  and  as 
much  thereafter  as  might  "be  necessary  to  provide" 
for  further  redemptions. 

It  is  out  of  these  last- mentioned  provisions  of  the 
law  and  of  one  other  clause  of  Section  3 — which  is  that 
"any  gain  or  seigniorage  arising  from  such  coinage 
shall  be  accounted  for  and  paid  into  the  Treasury" — 
that  this  idea  of  creating  seigniorage  has  wholly  grown. 
And  yet  in  the  light  of  what  has  been  said  with  refbr- 
ence  to  the  statute  a.s  finally  passed,  and  with  refdrence 
to  its  make  up,  let  the  reader  scrutinize  these  pro- 
visioiu  and  see  how  very  little  they  authoriz ;.     After 
thorough  examination  he  will  find  that  these  clauses  of 
the  law  do  nothing  more  than  provide  a  special  fund, 
of  special  silver  dollars,  for  a  special  purpose — a  fund 
which  no  officer  or  individual  is  empowered  to  use  ex> 
cept  for  the  single  purpose  of  the  redemption  of  th» 
Treasury  notes  in  silver  coin  when  a  holder  of  the  notes 
demands  the  coin  and  the  Secretary  elects  to  give  it  to 
him.    There  is  no  semblance  of  authority  for  putting 
them  into  the  general  cash  though  there  is  for  putting 
the  seignorage  in,  and  there  is  no  authority  given  for 
issuing  silver  certificates  upon  these  dollars.     They  are 
a  part  of  the  bullion  fund  and  stand  in  all  respects  in' 
the  same  position  as  the  bullion,  with  the  single  ex- 
ception that  the  bullion  cannot  be  paid  out  in  any  case 
but  the  dollars  may  be  if  demanded  by  a  note  holder. 
The  direction  that  they  be  coined  (and  that  more  be 
coined,  but  only  when  those  were  used  up  in  the  work 
given  then  to  do  and  it  thereby  bsoamo  "  necessary") 
was  inserted  in  deference,  we  assume,  to  the  views  of 
silver  Senators  as  to  the  existence  and  extent  of  a  pop- 
ular demand  for  the  silver  dollars. 

But,  it  may  be  asked,  have  not  the  dollars  coined 
prior  to  July  1891,  under  the  provision  of  Sec.  3 
been  turned  into  the  Treasury  cash  ?  Have  not  silver 
certificates  been  issued  on  them  and  have  not  those 
dollars  thus  been  put  into  circulation?  And  conse- 
qneotly  does  there  not  now  exist  the  necessity  the 
statute  contemplates  for  miro  coinage?     We  answer 
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yea  to  these  questions  except  the  last.  With  regard  to 
the  last  we  say  that  inasmuch  as  there  was  no 
authority  for  such  a  use  of  the  coin,  the  contingency 
the  law  provides  for  has  not  occurred  ;  on  the  contrary 
it  behooves  the  Government  to  gather  in  these  dollars 
and  restore  them  to  the  bullion  fund  as  soon  as  its  in- 
come will  permit  it  to  do  so.  To  show  how  entirely  with- 
out authority  the  transaction  as  to  the  issue  of  silver 
certificates  on  the  dollars  coined  under  the  1890  law  has 
been,  we  subjoin  the  only  statutory  provisions  there 
are  which  authorize  silver  certificates.  The  first  cita- 
tion is  from  the  so  called  Bland  law  of  February  28, 
1878. 

8bc.  3.  That  any  holder  of  the  coin  authorized  by  this  act  may  deposit 
the  same  with  the  Treasurer  or  any  Assistant  Treasurer  of  the  United 
States  in  sums  not  less  than  ten  dollars,  and  receive  therefor  ccrtiflcatas 
Of  not  less  than  ten  doUarseach  corresponding  with  the  denominations 
Of  the  United  States  notes.  The  coin  deposited  for,  or  representing  the 
oertlflcates,  shall  he  retained  In  the  'Treasury  for  the  payment  of  the 
same  on  demand.  Said  certificates  shall  be  receivable  for  Customs, 
taxes  and  all  public  dues,  and  when  so  received  may  be  reissued. 

It  is  very  clear  that  no  provision  is  made  by  the  fore- 
going for  the  issue  of  certificates  on  any  dollars  except 
they  are  a  part  of  the  "  coin  authorized  by  this  act " 
(the  act  of  February  28,  1878.)  As  the  1890  silver 
law  is  an  independent  statute  and  makes  no  reference 
to  the  act  of  February  28,  1878,  except  to  stop  the 
coinage  of  the  Bland  dollars,  no  stretch  of  the  imag- 
ination can  make  the  provision  we  have  cited  applicable 
to  the  dollars  it  (the  1890  law)  creates.  The  only  other 
enactment  which  provides  for  silver  certificate  issues  is 
the  paragraph  inserted  in  the  Sundry  Civil  Service  bill 
of  March  3,  1887,  which  is  as  follows  : 

[Par.  2.]  And  the  Secretary  of  the  Treasury  is  hereafter  authorized 
and  required  to  is^ue  silver  certificates  in  denominations  of  one,  two 
and  five  dollars;  and  the  silver  oertlflcates  herein  authorized  shall  be 
xeeeivable,  redeemable  and  payable  in  like  manner  and  for  like  jiur- 
poBes  as  is  provided  for  silver  certificates  by  the  act  of  February 
twenty-eighth,  eighteen  hundred  and  seventy-eight,  entitled  "  An  act 
to  authorize  the  coinage  of  the  standard  silver  dollar,  and  to  restore  its 
l«gal-tender  character;"  and  denominations  of  one,  two  and  five 
dollars  may  be  issued  in  lieu  of  silver  certificates  of  larger  deuomina- 
tlODS  In  the  Treasury,  or  in  exchange  therefor  .upon  presentation  by 
the  holders ;  and  to  that  extent  said  certificates  of  larger  denomlna- 
ttong  shall  be  canceled  and  destroyed. 

Here  again,  it  is  only  certificates  on  the  deposit  of 
Bland  dollars  for  which  provision  is  made.  The  statute 
fixes  the  limit  of  interpretation  when  it  says  that  "the 
silver  certificates  herein  authorized  shall  be  receivable, 
redeemable,  and  payable  in  like  manner  and  for  like 
purposes  as  is  provided  for  silver  certificates  by  the  act 
of  February  28  1878,  entitled,"  &o.  What  was  the 
"purpose"  for  which  certificates  could  be  issued  under 
the  Bland  law?  The  purpose  of  the  issue  was  to  pay 
for  a  deposit  of  the  coin  authorized  by  that  act  to  the 
holder  thereof.  How  and  when  were  the  certificates 
payable?  They  were  payable  under  the  Bland  law  on 
the  deposit  of  the  coin  that  law  authorized,  and  after 
once  being  put  out  in  this  manner  they  could,  under 
this  paragraph  in  the  Sundry  Civil  Service  Bill  of  1878, 
when  received  into  the  Treasury  cash  be  reissued 
in  the  form  of  small  notes  if  desired.  To  issue  small 
notes  or  certificates  on  the  Bland  dollars  where  only 
large  notes  had  theretofore  been  issued  appears  thus  to  be 
the  extent  of  the  authority  granted  by  the  above 
paragraph,  and  we  think  we  run  no  risk  in  saying  that 
its  provisions  can  have  ■  no  reference  whatever  to  the 
1890  dollars. 

Still,  after  all  the  more  important  point  about  this 
whole  matter  is  that  under  the  1890  silver  law  the 
dollars  coined  are,  as  much  in  their  new  form  as  in  their 
original  form  of  bullion,  a  part  of  the  bullion  fund, 
and  stand  as  security  against  the  "Treasury  notes  issued 
thereon."  They  are  a  new  creation ;  or,  as  we  said  as 
long  ago  as  September  6,  1890  (page  286),  they  are  "a 


little  nest  of  dollars  all  by  itself"  for  the  issue  or  paying 
out  of  which  there  is  no  authority  except  on  the  re- 
quest of  a  holder  of  some  of  the  Treasury  notes, 
and  then  only  in  the  form  of  coin  and  for  the 
purpose  of  redeeming  the  said  notes.  Hence 
a  correct  constniction  of  the  statute  leads  un- 
questionably to  the  conclusion  that  there  can  be  no 
further  "necessary"  coinage  until  the  first  lot  of  dollars 
provided  under  the  act  has  been  wholly  used  in  re- 
deeming Treasury  notes  in  silver  coin  upon  the  demand 
of  the  holders  of  the  notes.  "Seigniorage"  consequently 
cannot  be  created  in  any  event,  and  cannot  be  ob- 
tained so  as  to  be  used  as  a  Treasury  resource  until  the 
contingency  mentioned  has  arisen,  and  then  only  to  the 
extent  of  the  demand  for  actual  coin  which  redemption 
in  silver  dollars  makes  necessary. 


THE  BALTIMORE  S  OHIO  REPORT. 
The  Baltimore  &  Ohio  annual  report  will  be  consid- 
ered in  its  two-fold  aspect  as  a  record  of  the  recent  past 
and  as  a  guide  to  the  immediate  future.  In  the  latter 
aspect  it  will  be  examined  not  alone  with  reference  to 
the  magnitude  and  extent  of  the  gross  earnings,  but 
also  wi  th  reference  to  the  character  and  amount  of  the 
expenses,  so  as  to  determine  the  margin  for  a  possible 
reduction  and  saving  in  that  way — a  reduction  which 
the  existing  trade  depression  makes  necessary  and 
which  the  returns  issued  since  the  close  of  the  fiscal 
year  show  to  be  actively  in  progress. 

The  report  is  for  the  twelve  months  to  June  30,  and 
therefore  does  not  cover  the  period  of  extreme  de- 
pression in  trade  which  developed  subsequent  to  that 
time.  Nor  does  it  on  the  other  hand  embrace  the 
heavy  months  of  the  World's  Fair  traffic,  which  with 
the  great  trunk  lines  like  the  Baltimore  &  Ohio  was  an 
influence  of  such  decided  importance.  The  results  for 
the  twelve  months  therefore,  as  far  as  the  traffic  condi- 
tions upon  which  they  are  based  are  concerned,  must  be 
regarded  as  more  or  less  "normal  in  character.  And  yet  it 
cannot  be  claimed  that  these  conditions  were  altogether 
favorable.  On  the  contrary,  to  an  extent  they  were 
unfavorable.  The  crops  raised  in  1892  (and  transported 
during  1892-93)  were  much  below  the  crops  produced 
in  the  season  of  1891,  and,  as  is  known  also,  the 
doubts  regarding  the  stability  of  our  currency  and  the 
financial  disturbances  to  which  these  doubts  gave  rise 
affected  trade  and  traffic  adversely  during  the  closing 
portion  of  the  fiscal  year,  though  the  actual  crisis  did 
not  come  until  after  the  end  of  the  year.  The  effect 
of  this  situation  is  reflected  in  a  falling  off  in  the 
freight  traffic  over  certain  portions  of  the  system,  a 
falling  off,  however,  which  was  overcome  by  the 
growth  and  development  of  traffic  over  other  portions 
of  the  system,  so  that  in  actual  tons  moved  there  was 
really  a  gain  of  617,546  tons  over  the  year  preceding, 
raising  the  aggregate  of  tons  moved  for  the  twelve 
months  to  16,356,405  tons,  the  largest  for  any  year  in 
the  history  of  the  company.  The  increase  was  evi- 
dently in  the  local  or  short-haul  freight,  as  in  the 
tonnage  movement  one  mile  there  was  some  decrease, 
the  aggregate  for  1892-93  being  2,691,675,424  tons, 
against  2,741,398.119  tons  in  1891-92— a  result  which  is 
in  part  no  doubt  explained  also  by  a  falling  off  in  the 
amount  of  through,  or  long-distance,  freight  because  of 
the  smaller  crops.  The  decrease  in  freight  revenues 
attending  this  falling  off  in  the  tonnage  movement  one 
mile  was  very  slight — only  $180,049,  or  but  little  over 
one  per  cent. 
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In  the  passenger  traffic  there  were  some  favoring 
oircamstances.  The  World's  Fair  business,  as  already 
■aidj  did  not  make  much  of  an  impression  on  the  results 
for  the  year.  The  Fair  was  opened  on  the  1st  of  May, 
bat  during  the  first  few  months  the  trsrel  connected 
with  it  was  rery  light.  The  company  derived  a  great 
deal  of  extra  traffic  however  from  the  Grand  Army  en- 
campment at  Washington  during  September,  1892,  and 
again  from  the  inauguration  ceremonies  in  March. 
These  occurrences  were  both  of  short  duration  and 
therefore  are  not  to  be  compared  with  such  an  event  as 
the  Fair,  extending  over  a  period  of  six  months;  and 
yet  while  they  lasted  they  added  considerably  to  pas- 
senger traffic  and  passenger  revenues.  They  deserve 
mention  also  because  of  the  successful  way  in  which 
the  large  crowds  were  handled.  The  General  Mana- 
ger, for  instance,  in  speaking  of  the  Grand  Army  en- 
campment, says  that  the  movement  of  passengers  was 
the  largest  ever  known  to  occur  at  a  point  where  there 
w«r«  so  few  railroads  centering;  that  for  three  days 
thare  was  no  period  of  three  minutes  in  which  the 
main  tracks  leading  into  the  station  were  unoccupied ; 
that  the  movement  during  one  twenty-four  hours  ren- 
dered their  occupation  necessary  every  two  minutes; 
that  notwithstanding  this  all  the  paseengers  were  trans- 
ported safely  and  without  any  unreasonable  delay, 
showing  conclusively,  he  says,  the  great  ad- 
vantage of  improved  faoilitiee  throughout  the 
system. 

Altogether,  there  was  an  increase  in  passenger  rev- 
ennee  daring  the  twelve  months  of  1492,796,  which 
thus  was  much  larger  than  the  decrease  in  freight  rev- 
enues. There  was  likewise  a  small  increase  in  some  of 
the  other  items  of  revenue.  Ilence  aggregate  gross 
earnings  of  all  kinds  were  %337,-lliO  in  excess  of  those 
for  the  year  preceding,  and  were  consequently  again 
the  largest  on  record,  reaching  roughly  26^  million 
dollars.  It  is  rather  noteworthy,  as  showing  the  con- 
tinuous growth  and  development  of  the  property,  that 
the  gross  earnings  of  the  system  have  increased  in  each 
and  every  recent  year,  and  at  26^  million  dollars  for 
1892-3  compare  with  only  16|  million  dollars  for  1884-5, 
the  latter,  however,  having  been  the  year  of  the  trunk 
line  war  preceding  the  West  Shore  settlement.  It  is 
furthermore  noteworthy  that  the  growth  has  been 
mainly  in  the  newer  portions  of  the  system  and  the 
oonstntction  and  carrying  of  which  a  few  years  ago  led 
the  company  into  financial  embarrassment.  There  is 
the  Philadelphia  division,  for  instance,  which  in  the 
late  year  earned  $2,139,326  gross  and  •640,393  net. 
Fixed  charges  having  been  1550,779,  this  left  a  profit 
of  180,614  on  the  operation  of  that  division,  against  a 
very  heavy  lots  bat  a  few  years  back.  Then  there  is 
the  Schuylkill  River  East  Side  Railroad,  which  earned 
1331,119  net  against  fixed  charges  of  1225,000,  leav- 
ing a  profit  of  1106,119  from  the  operation  of  that 
road. 

It  is  almost  needless  to  say  that  though  the  com- 
pcny's  gross  earnings  were  larger  than  ever  before,  the 
net  earnings  were  far  from  having  been  the  largest. 
This  smaller  net  income  has  in  part  at  least  been  occa- 
sioned by  the  heavy  outlays  made  for  improvements 
and  betterments,  and  charged  to  operating  expenses. 
For  several  years  the  net  earnings  from  the  operation 
of  the  system  have  not  varied  greatly  from  •7,450,000  ; 
for  1891-2  the  amount  was  •7,444,402  ;  for  1892-3  it  ii 
only  •7,172,826,  the  increase  of  ^337,460  in  gross  earn- 
ings having  been  attended  t>y  an  aogroentation  of 
•609,026  in  expenses. 


We  shall  enlarge  further  below  upon  the  improvement 
outlays,  but  desire  first  to  note  that  while  net  earnings 
from  the  operation  of  the  road  decreased  •271,576, 
in  the  income  from  investments  there  was  an  increase 
of  •400,675,  leaving  aggregate  net  income  of  •9,424,303 
for  1892-3,  against  •9,295,103  for  1891-3,  or,  after 
deducting  the  net  earnings  of  the  Washington  Branch, 
•9,310,666,  against  •9,117,359.  Out  of  the  •9,210,666 
net  eainings,  •6,697,225  was  paid  for  fixed  charges,  leav- 
ing a  balance  over  and  above  the  charges  of  two  and  a- 
half  million  dollars — •2,513,441.  The  six  per  cent 
dividends  on  the  first  and  second  preferred  stocks  called 
for  ^300,000  and  the  five  per  cent  dividends  on  the 
common  stock  for  •1,249,855,  making  •1,549,855  to- 
gether ;  even  after  taking  this  out  there  was  left  s 
balance  of  nearly  a  million  dollars;  but  •759,711  of 
the  amount  was  applied  in  paymeots  on  account  of 
the  principal  of  car  trusts  and  in  contributions  to 
sinking  funds  and  for  other  like  purposes,  so  that  the 
aotnal  surplus  for  the  twelve  months  stands  at  •203,876.- 
The  result,  then,  is,  that  the  company  was  able  to  meet 
all  its  charges,  to  pay  the  full  dividends  on  the  en- 
larged amount  of  stock,  to  apply  three-quarters  of  a 
million  dollars  in  reduction  of  the  principal  of  oar 
trusts,  Ae.,  and  to  carry  forward  a  surplus  of  some- 
what over  two  hundred  thoasand  dollars. 

The  exhibit  appears  the  more  satisfactory  when  it  ia 
remembered  that  the  company  again  spent  a  consider- 
able sum  for  betterments  out  of  earnings.  Says  Presi- 
dent Oharlee  F.  Mayer,  "  The  management  hu 
deemed  it  wise  to  include  in  operating  expenses  in  the 
past  year,  as  in  the  four  previous  years,  a  large  ex- 
(Muditore  made  in  betterments."  It  deserves  to  be 
noted,  too,  that  the  ratio  of  expenses  to  earnings  in  the 
late  year  was  72f  per  cent.  Besides  the  betterment 
outlays,  the  sum  of  •2,523,025  was  spent  for  additions 
and  new  construction,  and  charged  to  capital  account. 
Mr.  Mayer  states  it  was  deemed  wise  to  make  these 
large  expenditures  notwithstanding  the  financial  crisis 
and  consequent  business  depression,  which  materially 
affected  the  business  of  the  company.  He  points  out 
that  in  addition  to  the  expenditure  of  2^  million 
dollars  for  new  construction,  the  expenditures  during 
the  year  in  maintenance  of  equipment  amounted  to 
•3,883,488  and  in  maintenance  of  way  to  •3,261,339, 
these  latter,  of  course,  having  been  charged  to  operat- 
ing expenses.  "The  revival  of  business,  which  may 
reasonably  be  expected  since  the  fear  of  an  unsound 
monetary  system  has  been  removed,  will,  it  ia  believed, 
folly  justify  these  large  expenditures  of  capital — even 
during  a  period  of  great  financial  depression — in  order 
to  secure  ample  facilities  for  an  increasing  traffic." 

The  matter  of  the  betterment  outlays  is  important  in 
its  bearing  upon  the  course  of  expenses  during  the  cur- 
rent or  new  fiscal  year,  and  will  help  to  explain  the 
great  decrease  that  has  been  effected  thus  far  this  year 
in  such  expenses.  The  four  months  from  July  1, 1893, 
to  October  31,  1893,  cover  the  period  of  heavy  passen- 
ger traffic  connected  with  the  Fair,  but  they  also  cover, 
&i  already  stated,  the  period  of  extreme  depression  in 
trade.  The  company's  statement  for  the  four  months, 
which  we  published  last  week,  shows  that  the  latter 
infiuence  was  much  more  potent  than  the  former,  as  a 
decrease  in  gross  receipts  is  reported  of  (5 15,028  com- 
pared with  the  corresponding  period  of  1892.  But  it 
was  possible  to  effect  an  even  greater  saving  in  expenses 
— that  is  a  saving  in  the  sum  of  •906,329 — and  hence 
net  earnings  are  actually  •391,301  better  than  in  the 
same  four  months  of  last  year. 
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As  regards  the  company's  finances,  expenditures  for 
new  construction,  &c.,  during  the  year,  as  we  have 
seep,  were  about  2i  million  dollars,  and  as  there  was 
no  increase  in  the  bonded  indebtedness  of  the  company 
beyond  1781,000  invested  in  certain  sinking  funds,  it  is 
not  surprising  that  the  item  of  "special  loans  and  bills 
payable"  should  have  increased  somewhat  during  the 
ye^r  ;  the  increase  was  only  $365,359,  making  the  total 
of  loans  and  bills  payable  June  30,  1893,  not  quite  3J 
million  dollars — $3,726,789.  At  the  same  date  the 
company  held  bonds  and  stocks  of  other  corporations 
standing  on  its  books  at  over  14  million  dollars.  The 
Baltimore  &  Ohi)  of  course  is  a  large  system,  and 
hence  its  ordinary  current  liabilities  at  any  given  date 
are  certain  to  be  large ;  independent  of  the  bills  pay- 
able, the  liabilities  at  the  close  of  the  fiscal  year  on  ac- 
counts payable  and  for  interest  accrued,  &c.,  were 
$7,842,264.  The  total  of  cash  and  cash  assets,  how- 
ever (not  counting  $1,350,747  of  materials  and  sup- 
plies on  hand),  was  $7,687,393,  the  one  therefore 
just  about  offsetting  the  other. 


THE  GREA  T  NOR THER N  RA IL  WA  Y. 

T,^eyear  ending  June  30,  1893,  mark?  an  iiiportant 
era  in  the  affairs  of  the  Manitoba  or  Great  Northern 
Company.  During  this  year  the  Pcicific  Extension  of 
the  r9ad,  involving  the  construction  of  over  eight  hun- 
dred miles  of  track,  was  completed,  converting  the 
road  into  a  complete  trans-Continental  system,  and 
giving  it  a  continuous  Hue  from  Like  Superior  to  Paget 
Sound,  in  addition  to  the  steamer  connections  afforded 
by  the  fleet  of  steamships  operated  by  the  company  on 
the  Great  Lakes.  Besides  changing  in  a  measure  the 
character  of  the  system  and  its  traffic,  the  building  of 
such  a  large  amount  of  new  road  of  course  involved 
important  additions  to  the  debt  and  fixed  charges  of 
the  company. 

The  road  has  been  undergoing  great  development  for 
many  years  under  President  J.  J.  Hill's  guidance,  very 
important  additions  and  extensions  being  made  from 
time  to  time,  first  by  the  Manitoba  and  later  by  the 
Great  Northern,  the  latter  operating  the  former  and 
differing  from  it  chiefly  in  affording  a  more  compre- 
hensive form  of  organizttion  for  carrying  out  the  gen- 
eral scheme  of  development  contemplated  by  the  Mani- 
toba. Through  all  these  changes  the  prosperity  and 
success  of  the  property  have  been  maintainel.  With 
the  Pacific  Extension  added,  the  situation  differs  from 
former  occasions  when  the  mileage  was  considerably 
enlarged,  only  in  that  tiiis  Extension  is  opened  at  a 
time  of  general  oepression  in  the  trade  of  the  whole 
country,  aid  also  of  especial  depression  in  the  mining 
induatry — an  industry  of  considerable  importance  in 
parts  of  the  section  through  which  the  extension  runs. 

It  is  these  circumstances  and  conditions  that  invest 
the  present  report  of  the  Great  Northern  with  peculiar 
interest.  Track  laying  on  the  extension  was  finished 
last  January,  but  the  road  was  not  opened  for  trans- 
Continental  traffic  until  June  18.  As  the  report  covers 
the  twelve  months  to  June  30,  it  shows  the  results  of 
course  before  the  new  mileage  had  begun  to  count  in 
the  operations  to  any  very  great  extent.  The  report, 
as  far  as  the  accounts  of  the  Great  Northern  are  con- 
cerned, relates  to  the  business  and  statistics  of  the 
Manitoba  system,  leased  by  the  Great  Northern,  and  of 
which  the  Pacific  extension  forms  a  part,  the  operations 
of  the  various  proprietary  companies,  namely  the 
Montana  Central,  the  Eastern  of  Minnesota,  the  Will- 


mar  &  Sioux  Falls,  the  Duluth  Watertown  &  Pacifio 
and  the  Minneapolis  Union,  being  stated  separately. 
With  the  proprietary  lines  included,  the  mileage  of  maia 
track  now  is  4,357  miles;  without  those  lines — that 
is  for  the  Manitoba  system  proper — the  mileage  is 
3,709  miles,  this  including  the  Pacific  extension.  The 
average  number  of  miles  in  operation  on  the  Manitoba 
during  the  twelve  months  is  given  as  3,351  miles, 
which  compares  with  an  average  of  2,865  miles  for  the 
twelve  months  preceding. 

On  the  larger  mileage  of  1892-93  gross  earnings 
were  $13,532,581,  against  $12,604,133  for  1891-93,  and 
net  earnings  (after  deducting  operating  expenses  and 
taxes),  $5,811,610,  against  $5,103,379.  This  shows  a 
large  addition  to  both  gross  and  net  earnings,  with  a 
comparatively  small  augmentation  in  expenses.  The 
increase  in  earnings  has  arisen  from  an  increase  in 
traffic;  rates  are  comparatively  low,  but  show  little 
change  from  the  year  preceding.  The  average  real- 
ized per  ton  of  freight  per  mile  for  the  twelve  months 
was  only  1-232  cents,  but  in  the  year  preceding  it  was 
nearly  as  low,  being  1'234  cents.  The  average  per  pas- 
senger per  mile  was  3"525  cents,  against  2"464  C3nts. 
The  road  moved  854,123,835  tons  of  freight  one 
mile,  against  787,880,743  tons,  and  84,956,382  passen- 
gers one  mile,  against  82,333,417.  With  reference  to  the 
expenses,  these  were  reported  last  year  at  $6,750,849, 
with  $750,000  more  spent  for  improvements,  making 
$7,500,849  together.  This  year  the  improvements  do 
not  appear  as  a  separate  item,  and  seem  to  have  been 
merged  directly  in  the  expenses,  the  total  of  the  ex- 
penses being  reported  as  $7,710,971  against  the  $7,500,- 
849  for  1891-93.  Cost  of  maintenance  of  road  and 
structures  was  somewhat  less,  at  $3,107,414  against 
$2,243,544,  but  the  other  leading  divisions,  such  as 
"Conducting  Transportation,"  "Maintenance  of  Equip- 
ment," and  "General  Expenses"  and  "Taxes,"  all  show 
increases.  The  ratio  of  expenses  to  earnings  for  1892-93 
is  only  57 '02  per  cent  against  59-51  per  cent  for  1891-92, 
taxes  being  included  in  both  years.  But  the  Manitoba 
has  alvays  been  oparated  at  a  low  cojt,  and  in  1890-91 
the  ratio  was  only  53-14  per  cent. 

We  have  stated  that  the  net  earnings  for  the  late. 
year  were  $5,811,610.  This  amount  sufficed  to  pay  the 
interest  and  rental  charges  of  the  Manitoba  (including 
the  dividends  on  Manitoba  stock)  and  the  five  per  cent 
dividends  on  the  twenty  millions  of  Great  Northern 
stock — after  taking  out  all  of  which  there  remained 
a  surplus  balance  of  $163,779.  This,  however,  is 
simply  the  result  from  the  operations  of  the  railroad 
lines.  In  addition  the  Great  Northern  received  over  a 
million  dollars  income  from  investments  and  other 
sources,  which  if  added  raises  the  surplus  for  the 
twelve  months  to  $1,182,331.  There  is  still  another 
point  that  must  not  be  overlooked  in  a  consideration  of 
the  property's  earning  capacity — a  point  to  which  Pres- 
ident Hill  directs  attention.  He  says  that  the  net  in- 
come of  the  several  proprietary  railway  lines  and  other 
companies  has  not  been  divided  or  included  in  the  Great 
Northern  income  accounts,  but  stands  to  the  credit 
of  each  company.  What  has  been  the  net  income  of 
these  proprietary  lines  and  miscellaneous  companies 
the  stock  of  which  the  Great  Northern  holds  ?  Most 
of  them  show  a  large  surplus  above  expenses  and 
charges,  and  only  two  have  netted  a  loss.  On  the 
Eastern  of  Minnesota  the  profit  for  the  twelve  months 
was  over  half  a  million  dollars,  while  the  Will  mar  & 
Sioux  Falls  netted  a  profit  of  $93,979,  the  Minneapolis 
Union  a  profit  of  $78,591,  the  Northern  Steamship 
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Company  $75,306,  the  Sand  Coulee  Coal  Company 
$103,706,  and  the  Great  Northern  Express  Company 
160,651,  making  toj^ether  $1,009,910,  against  w^hich 
the  only  iones  were  $394,176  by  the  Montana  Central 
and  $59,564  by  the  Dalath  Wateftorn  i.  Pacific.  t)e- 
d  acting  these  latter  two,  the  aggregate  net  profit  of  the 
TarioQS  proprietary  oompanies  whose  stock  the 
Great  Northern  owns  reaches  $556,170;  and  this  is  in- 
dependent of  the  $1,182,331  surplus  reported  by  the 
Great  Northern  system  itself.  Thus  the  margin  above 
the  dividends  is  large. 

To  hare  a  margin  of  this  kiod  to  encroach  apon  in  a 
period  of  depression  like  the  present  is  of  coarse  a  great 
advantage.  Under  ordinary  cireamstaaces,  the  in- 
creased mileage  which  the  company  is  operating  would 
ensure  to  it  greatly  enlarged  esrninga.  As  it  is,  the 
company  thus  far  in  the  carrent  fiscal  year  has  main- 
tained the  earoings  made  in  the  corresponding  period 
last  year,  and  mast  be  considered  as  doing  remarkably 
well  at  that.  The  figures  of  gross  earoings  for  the 
foor  months  from  Jaly  1  to  October  31  show 
a  trifling  increase  for  the  Manitoba  lin«s— tl  1,544.  As 
to  the  coarse  of  the  net,  we  hare  no  ioformation,  ai  the 
company  does  not  famish  monthly  returns  of  net 
Mr.  Hill  thinks  that  as  the  coontry  served  by  the  com- 
pany's lines  is  nearly  all  new  country,  where  the  fer- 
tility of  the  soil  has  not  been  exh  tasted  by  long  oalti- 
vation,  a  quick  recovery  from  the  effects  of  the  recent 
financial  conditions  is  likely  ti  ensue-  lie  points  out, 
furthermore,  that  the  low  gradei,  good  condition  of  the 
railway  and  iu  eqaipment,  and  the  permanent  obar 
aoter  of  the  improvements,  with  the  increase  in  en- 
ginea  and  cars,  leave  the  company  in  posili<}n  to  do  Hi 
work  ander  very  favorable  cDudiiions  a»  to  coit. 

Of  coarse  fixed  charges  the  carrent  year  will  be 
heavier,  but  not  so  much  heavier  as  might  be  supposed 
from  the  increase  in  bonded  indcb'.edness.  During  the 
twelve  months  the  bonded  debt  of  the  Manitoba  system 
has  risen  from  $53,649,200  to  $35,310,754— that  is  there 
hM  beeo  an  addition  during  the  year  of  over  31^  mil- 
lioa  dollars.  The  company's  credit,  however,  has  en- 
abled it  to  borrow  at  a  low  rate  of  interest,  and  the 
new  issues  bear  only  4  per  cent  interest.  Moreover,  a  ps  rc 
of  the  chargw  on  the  new  bonds  was  incladed  in  the  ac- 
counts for  the  late  year.  The  annnal  interest  charge 
on  the  186,310,754  debt  of  June  30,  1893,  is  $4,095,- 
758;  the  amount  paid  in  the  late  year  for  interest  on 
the  Manitoba  debt  was  $3,440,286,  on  which  basis 
therefore  the  increase  will  be  $665,000.  The  com- 
pany has  also  aulhoriied  $.-.,000,000  of  new  preferred 
stock,  and  5  per  cent  dividends  on  this  would  call  for 
$250,000,  making  a  total  increase  in  the  ycarlv  require- 
ment of  $903,000. 

According  to  the  balance  sheet,  the  company  had  on 
Jane  30  no  notes  or  bills  payable  outstanding.  Up  to 
that  date  it  had  rcocived  $3,076,845  on  aeeonnt  of  the 
subscriptions  to  the  five  millions  of  new  stock.  The 
carrent  liabilities  and  construction  liabilities  aggre- 
gate! $5,318,295,  and  bendee  this  there  were  $1,952,- 
998  of  other  liabilities  and  $676,379  of  interest,  divi- 
dends and  Uxes  accrued,  bat  not  due,  making 
together  $7,946,672.  On  the  other  side  of  the  account 
we  find  available  carrent  assets  (not  counting  materials 
and  supplies  on  hand  to  the  amount  of  $1,246,532)  of 
$.5,«$1,944,  of  which  $2,016,668  was  in  actual  cash; 
there  was  also  cotaiog  to  the  company  pretty  nearly  three 
million  dollars  on  the  new  stock  sabsuriptions,  though 
of  coarse  this  does  aot  appsar  in  the  balacce  sheet.  On 
the  whole  the  property  icems  to  be  in  good  shape  and 


its  outlook  encouragiog,  notwithstanding  the  prevailing 
deprsssion  in  trade  and  bneiness. 


Stock  ExcHAKoa  Cucabiko-Hocse  Transactions.  —  The 
subjoined  statement  includt^  tbe  transactions  of  the  Stock 
ICxchaoKe  Cle-iting-IIouae  from  Nor.  13  dowa  to  and  includ- 
ing Friday,  Nov.  24  :  also  tbe  aseregates  for  June,  July, 
August,  September  and  October  in  1898  and  1803. 
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SiOuObOOU  toT..tC>u  SIX 
3,i«)0.000  li'i.-ilO  307 
d.TiW.OOO  tti,7<K>  298 
3,000.000     64.000        2S» 


90.500 
79.SO0 
62.400 
SI.'IOO 
51,700 


"^w».  4.079.H0O  201.700,000 
WklJMtTr3,01u.  ^00  ^M.iOO.MO 

Sor.tO..    »'■  "       '^ 

••    21..    «  ■) 

"    M..    *  ..  .  •*> 

-     S3..1,0'<»,«KI  7  4,jc>,l,(l00 

••    14..    77S400  4tl,072,S00 


341.700  30.300.0<H>  4S».*<no 
41*7,800  34,179,000  301.800 


73.000 
ft2.700 
tlM.OOO 
»7.M)0 
67,400 


4.300.000 
2,'»()3.0rfO 
4.70U,000 
S.DOO,000 
3,6)8,000 


97,700 
4  4.  .00 

96.''>00 
«V,SOO 


1,S1» 

SIL 
393 
310 
321 
306 


S.'^l.lOO   2l,.'5S«.''00 

;<ai,ooo  ii.ivo.ooit 


rat.  w«..4.«S9.SOu  2113.772. SOO 
WkUOf  r3.1tf2.e  K)  ^'.■2.4Uu.uO J 

Tbeatooka  clean^<l  now  are  Aiurr 
Unsiican  Sa«(ar  common,  Atcbiso 
^in«rr,  ChicaKO  Oas,  CThicago  Miiu., 
oton. Cbica;^  Jt  N<>rtliue»ttTn,  < 'hii-u/o  '. : 
Uulaware  Lackawanna  A  Wmtprn,  Di.st: 
iOK,  Qcntral   Elecino.  lA>uiMvilie    A     NiiHlivilU' 
>liWOUri   Haoitlr.   Niiti'<iial    •'•>rdaif«»   ivonmon. 
New  Engl. 
Cacifio  pr' 

finding.  Liiion   I  .Mtiii- uri<l  f« ''ait'rti   i   in-  ti. 


4i*n.«00    1,540 
277. .00    I.lEtZ 

Oil  common, 
liiirliutftOD  A 

■■•■  'I  com- 

':icific, 

F<eed- 

.   Manhattan, 

N'.'w  York  & 

■I.  Notlborn 

ifluhia    Sc 


I  rr«a  oar  owa  •arrwpoBdeBt.  1 

L05D01C,  Saturday.  November  II,  1898. 

The  rate  of  disconnt  in  the  open  market  has  fallen  steadily 
throughout  the  we<?k,  and  is  now  little  better  than  3  per  cent. 
Tbe  belief  h  growing  that  gold  will  not  be  taken  for  the 
Uoited  State*  until  tbe  year  la  over,  at  all  events,  in  consider- 
able amounts:  and  tbougb  tbe  demand  for  tbe  Continent  con- 
linues  it  is  smsller  tban  it  was.  Meantiaie  the  prevailing  dig- 
trust  and  the  disturbanee  of  all  khida  of  business  by  the  coal 
strike  harv  ttopped  enterprise,  and  money  in  consequenco  i» 
accumulating.  To  show  bow  much  unemployed  money  there 
is  and  how  unwilling  cnpitaliats  are  t>  enj.tge  in  new  risks,  it 
may  be  observed  that  on  Monday  Treasury  biiU  for  tbree- 
quartrrs  of  a  million  sterling  were  offered  for  tender.  ThejT' 
were  all  taken  for  three  months  at  an  average  rate  of  but  a' 
very  sUgbt  fraction  over  2  per  cent  and  the  applications 
amoaoted  to  very  nearly  ten  millions  sterling.  Furthermore, 
the  India  Council  bills,  which  were  placed  at  the  end  of  last 
week  at  alittle  over  2  18  16  per  cent,  have  been  re-discounted 
this  week  at  S}^  per  cent. 

The  silver  marbet  is  somewhat  stronger.  On  Wednemlay 
the  price  rooe  to  83^d.  per  ounce,  but  it  declined  tbe  next  day 
to  8S?4d.  per  ounce  and  yesterday  to  32  7-16d.  per  ounce.  The 
demaad  is  chiefly  for  China  and  Japan.  The  India  Council 
on  Wednesday  again  offered  for  tender  40  lakhs  of  rupees  in 
bills  and  telegraphic  transfers,  and  there  was  not  a  single  ap- 
plication. It  is  hoped,  however,  that  it  will  be  able  to  do  bet- 
ter during  the  next  six  months.  Tbe  exports  of  indigo  will 
begin  in  attout  a  week  ;  about  Christmas  the  exports  of  cotton 
from  Bombay  will  begin,  and  in  March  the  exports  of  wheat 
will  commence.  Therefore  it  seems  probable  that  the  Coun- 
cil will  be  able  to  sell  freely  for  six  or  seven  months,  but  there 
in  no  likelihood  of  its  being  able  to  sell  enough  to  make  up 
the  present  deficiency.  Therefore  the  market  is  expecting; 
that  tbe  Council  will  have  to  issue  at  least  two  or  three  mil- 
lioi^  sterling  more  of  »ix  months'  bills. 

The  Board  of  Trade  returns  for  October  are  quite  as  satf*- 
factory  as  conid  be  expected  under  the  circumstances.  The 
value  of  Oie  exports  of  Drilish  and  Irish  produce  and  manu- 
fuctures  wts  £1 1*,  1 80,000,  a  decrease  of  W  10,000,  or  not  quite 
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3  per  cent,  compared  with  October  of  last  year.  The  value  of 
the  imports  was  f  85,356,000  an  increase  of  £639,000,  or  nearly  3 
per  cent.  The  decrease  is  to  some  extent,  no  doubt,  due  to 
the  coal  strike,  but  it  is  mainly  the  result  of  a  decline  in  the 
demand  for  the  United  States.  There  was  a  falling  oflF  in  the 
exports  to  the  United  States  in  October  compared  with  the 
corresponding  month  of  last  year  of  about  51  per  cent.  In 
tin  plates  the  falling  off  exceeded  £180,000,  in  linen  piece 
goods  £83,000,  in  jute  piece  goods  £55,000,  in  alkali  £55,000, 
in  earthenware  £53,000  and  in  engines,  not  steam,  £40,000. 

Business  upon  the  Stock  Exchange  is  utterly  stagnant.  The 
coal  strike  has  caused  such  a  diminution  in  the  railway  earn- 
ings that  there  must  be  a  great  reduction  in  the  next  divi- 
dends. At  the  same  time  the  trust  crisis  is  causing  appre- 
hension. All  the  trusts  are  more  or  less  discredited.  Some 
of  them  have  gone  into  liqidation  ;  others,  it  is  said,  will  Like- 
wise have  to  be  wound  up.  The  shares  of  all  are  nearly  un- 
salable. In  several  cases  shareholders,  to  get  rid  of  the 
liability  for  uncalled  capital,  are  offering  large  sums  to  any 
one  who  will  take  the  shares  from  them— as  much  as  £3  per 
share  in  some  instances.  The  trusts  do  not  receive  deposits 
and  do  not  accept  to  any  considerable  extent ;  but  many  of 
them  have  given  large  guarantees,  and  of  course  the  share- 
holders are  likely  to  suffer  heavily. 

At  the  beginning  of  the  week  it  looked  as  if  there  would  be 
trouble  on  the  Continental  bourses,  but  there  was  a  recovery 
on  Thursday.  The  main  anxiety  is  about  Spain  and  Italy.  In 
January  last  it  was  arranged  that  the  National  Bank  of  Italy 
and  two  Tuscan  banks  which  have  the  right  of  issuing  notes 
should  be  amalgamated,  and  that  the  new  bank  should  be 
called  the  Bank  of  Italy.  A  fourth  note-issuing  bank  was  to 
be  wound  up,  and  the  cost  of  winding  it  up  was  to  be  thrown 
upon  the  Bank  of  Italy.  A  prospectus  inviting  subscriptions 
for  nearly  two  millions  sterling  of  share  capital  has  been 
issued  this  week,  and  there  appears  to  be  some  doubt  whether 
the  shares  will  be  taken.  In  Spain  the  difficulties  of  the  Gov- 
ernment are  increased  by  the  war  in  Morocco  and  the  San- 
tander  disaster.  There  is  less  willingness  than  there  was  to 
lend  to  Spain  in  Paris.  It  is  estimated  by  the  best  authorities 
in  Paris  that  French  investors  hold  about  160  millions  sterling 
nominal  worth  of  Spanish  securities  of  all  kinds.  French  in- 
vestments in  Italy  have  been  greatly  reduced  of  late  years,  but 
thsy  are  still  large.  For  all  that  the  crisis  in  Italy  would  tell 
more  severely  upon  Germany  than  upon  France. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  consols,  &c., 
compared  with  the  last  three  years: 

1893.  1892.  1891.  1890. 

Xov.  8.  Nov.  9.  Nov.  H.  Nov.  12. 

£  £  S  S 

OlroiUatlaa » 26,964.040  26.021,730  26,123,455  24,482,676 

Pnbllc deposits... 4,043,535  4,866,821  4,361,106  2.892.763 

OBlacdeposlts 30,674,268  28,706,239  29,657,812  30,285,637 

Ooramment  securities 11,687.698  13.758,110  ll,88!i,012  14.951.117 

other  securities 21,815  652  22.899,839  26.066.636  25,067,160 

Beserre _ 16,079,625  14,709,769  13,973,448  11,101,776 

Oold  Uld  bullion 26,593.566  24,374,199  22,916,903  19,137,461 

Prep.mssetstoUabllltles  perct.        46H  43^  lOH  33>^ 

Buikrate percept.           3  3  4          (Not.7)6 

Consols  2M  per  cent '..      38  1-16  97H  9113-16  93  13-16 

Olewiiut  House  returns. 108,911.000  110,091,000  109.802,000  131.103,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  ten  weeks  of  the  season 
compared  with  previous  seasons: 

UCPOBTR. 

1893  1892  1891  1890 

Iniporteafwlieat.OWt.l4.032.i34  13,862,853  15,348,212  14,192,016 

Barley 6,135,875  4,777,658  6,105,548  5,918,156 

Oats 2,875,fr02  2,992,708  2,94S,571  2,408,759 

Feas 519,022  397,274  497,924  Vi71„'>77 

Beans I,0l0,tt79  1,113,146  767,122  535,710 

Indian  oom 5.465,103  6,820,029  3,786,989  6,687,154 

Flour 4,715,360  4,219,050  3,072,261  2,779,917 

Supplies  available  for  consumption  (exclusive  of  stocb  on 
September  1): 

1893.  1892.  1891.  1890. 

Wbeat owt.14.032,134  13,862,853  15,343,212  14,192,016 

«B«port8  ol  flour 4,715,360  4.219,050  8,074.261  2,779,917 

-tales  Of  Home-grown.  5.106,3  J3  '5,352,879  6,506,988  8,625,447 

Total 23,853,827    23,434,782  24,927,461  25,597,380 

1893.              1893.  1891.  1890. 

▲ver.  price  wheat  week.278.    4d.      28a.   9d.  868.    7d.  32s.    Id. 

Average  prtoe,  season.. 268.  lOd.       28g.    6d.  36s.    7d.  318.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thituseek.       Lasl  week.          1892.  1891. 

Wheat qrs.  2,585,000       2,523.000  2,113.000  2,001,500 

Flour,  equal  to  qrs.      245,000          242,000          442,000  230,u<,0 

Maize- qrs.      305,000          381,000          390,000  185,000 

BuKlleu  Ploauolal   ttarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
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London. 


BUver,  per  oz... d 

0anB«is,new,2%  percts. 

do     (or  aooonnt 

Fr'oh  rentes  (InParlB)fr. 

U.  8.  48  of  1907 

Oanadlan  Paoiflo 

Calo.  MU.  &  St.  Paul.... 
Illinois  Central.......... 

L»ke  Shore 

LiulBvUleA  Nashville.. 

Mexican  Central  48 

N.  Y.  Central  &  Hudson. 
N  Y.  Lake  Erie  AWeBt'n 

do       2d  cons 

Norfolk  <fe  Western,  pref . 
Korthem  Paoiflo  pref... 

Pennsylvania 

PWadelphlaac  Beading. 

Union  Faolflo 

Waoash  pref 


Sat.      Man.      Tue*.      Wed.    Ihur:     rri. 
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141s 
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986,8 
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75=8 
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986ig 
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75i« 
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497e 
521s 
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1438 
72 19 
213e 
22% 
511a 
lOie 
183e 
I614 


321s 

»8'l6 
987.8 
98-90 


7638 

67I4 

96I4 

1321s 

50''8 

52% 
106 
151a 
751a 

21»8 

231a 

51% 

lOia 

20 
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3238 

98»i8 

989I« 

98-971B 


75''8 
66'8 
96i« 

132 
sola 
53 

105% 
15 
74% 
21 14 
2338 
51% 
lOia 
2018 
161a 


3238 
98l)i8 
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66% 
96 14 
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Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  16  and  for  the  week  ending  for  general  merchandise 
Nov.  17  ;  also  totals  since  the  beginning  of  the  first  week  in 
Januaiy. 

FOBEIOK  IMP0BT8  AT  NEW  YORK, 


For  Week. 


Dry  Goods 

Oen'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse. 

Total  4  6  weeks. 


1890. 


$1,984,836 
7,956,441 


1891. 

$2,023,385 
8,435,064 


$9,941,277 

$134,310,856 

351,444,418 


$185,755,274|$461,376,563, 


$10,458,449 

$104,134,066 
360,242,497 


1892. 


$2,469,191 
8,671,016 


$11,140,240 

$113,578,023 
398,073,857 


$511,651,880 


1893. 


$1,054,354 
6,297,758 


$7,352,112 

$111,266,571 
378,372,589 


$489,639,160 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreiga  ports  for  the 
week  ending  November  21  and  from  January  1  to  date : 

KXPOETS  rSOM  NEW  YORK  FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported. 

Total  46  weeks. 


1890. 


$8,631,554 
303,980,021 


$314,611,575 


1891. 


$9,389,544 
326,267,535 


$335,657,079 


1892. 

$7,-298,250 
338,030,669 

$345,323,919 


1393. 

$7,967,680 
327,033,343 

$335,000,973 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  18  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  TOBK. 


Qold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

ill  other  countries. 


Total  1893... 
Total  1892... 
Total  1891... 


Exports. 


Week.       Since  Jan.l, 


$31,000 


Imports. 


Week. 


$16,679,9471 

17,990,102, 

25,453,100 

7,972.256 

18,468 

1,176,270 

1,013,420 


$31,000  $70,303,563 
106,000  59,317,463 
129,300'   75,808,377 


$214,126 
101,325 

467,557 

600 

15,231 


Since  Jan.  1. 

$30,235,582 

8,779,730 

13,386,791 

6,842,932 

59,817 

1,656,013 

136,591 


$798,839 

22,961 

946,898 


$61,096,456 

7,760,089 

28,020,970 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1893. 
Total  1892. 
Total  1891. 


Exports. 


Week. 


$835,100 


Since  Jan.l. 


$26,979,884 
132,198 
193,000 
515,597 
660 
110,003 
41,854 


$835,100  $27,973,196 
725.300  19,228,460 
615.7761   17,961,420 


Imports. 


Week. 


700 

2,283 

178 


$3,161 

40,232 

179,736 


Since  Jan.l, 


82,937 

788,010 

596 

48,232 

979,509 

1,149,108 

135,852 


$3,104,274 
2,877.768 
2.510,289 


FOEEION  TKADB  of  NEW  YOEK— MONTHLY  STATEBIENT.  — In 

addition  to  tables  preceding,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Costom  House.  The  first  state- 
ment covers  the  total  imoorts  of  merchandise, 

IMPORTS  INTO  NEW  TORK^ 


Ifmtk. 


lanaary... 
rabrnarr  . 

tlaroh 

April 

May 

Isne 

JBir 

Aiwnst- 
Baptember 
Oolober ... 

Total... 


1893. 


DTK 
Ocois. 


* 

18,870.078 

14.002,276 

12,897,876 

10,2U,a.<l4 

10,997,093 

7,245.201 

13.318.391 

9.036,188 

7,l93,S3rt 

6,795,631 


emtrol 

Mtrehan- 

(Mm. 


latoi. 


« 

33,477,843 
81,850,453 
44,457,928 
37,721,873 
85.268.882 
35,25 1.2S7 
27,308,538 
27,419,045 
18,&71.40J 
27,860,891 


109,070,105  «8,9S7.147  43S,05-?,252 


61,817,921 
46.862,738 
67,865,80) 
47.938,907 
18,260.977 
42,499.188 
40,631.929 
86.163.233 
28,067.740 
8:1,158,625 


1892. 


Dm 
eooit. 


16,288,842 
12,113,1«2 

9.870.854 
8,501.192 
8,25«.«2i 
7,875,558 
10,647.4118 
14,160,981 
10,827,801 
13,274,606 


109,030,60H 


e«n«ral 

Marehon- 

(Km. 


36.930.048 
82,339,838 
16,140.289 
41.8;6,00> 
82,131,608 
40,593,834 
89.370,8 -li 
31,447,88f 
30.958,792 
81,818.021 


Tatol. 


t 

42.213,890 
44,363,000 
66,011,168 
60,177.600 
40.391,636 
47,S8«.392 
39,918,396 
45.808,840 
41,586,593 
41,087,626 


312,1  fl2.2Jtt  451,222.884 
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M.7«7,4Sn{ 

■,0M.4>Sl 
«JIHL41t! 

n^iaMH> 

'«78."!«.«  16  31 1  JW/'TB 


IMK 

i 

90.790,177 
93,08*  ,090 
90M9.14B 
91.391.799 


ao,?njgoT 


CUSTOKS  RBCKIPTS. 


Marah 

A»cU...... 

»Ut 

JWM 

i«iy 


AtStmTtrk. 


BraadataOs    Flsnm    BrooKkl     Vran     Pac«   908  —  "^^^ 

moTeoMnt  of  bremdatoffa  1 1  market  is  indicated  in  tha 
■tttement  below,  prepared  b/  na  from  tbo  flgures  of  the  New 
York  Produce  kUchaoge.  We  flist  giro  tha  reoeipta  at 
Wertcm  lake  and  river  porta,  arranged  io  aa  to  preaent  thr 
oompantiTe  movement  for  the  week  ending  Not.  18,  1803 . 
aad  aiiiw  Awnut  1.  for  each  of  the  last  three  years: 


JbM«»<>a4- 

flMT. 

WkMC 

Om%. 

Oata, 

Baf«». 

«». 

■hiamii 

BaAaOAa 

BMkJaite 

JM4J9tt* 

Bail.lfll*. 

BMJ9I 

OhMwa. 

saau 

999<aa 

UMjat 

MSt,4tl 

«W,449 

MMS 

Miiwaaka^. 

9»0U 

99a49l 

•I.TI9 

lltM 

9aaLau> 

Ujt  0 

Oatatfe 

njia 

lJ9t4.9»l 
MMJ99 

..    .. 

fMado 

!«•> 

imjuo 

199.909 

9.190 

9.000 

Datratt. 

&9t« 

laaau 

tut* 

tjm 

aiirtMt,.  ■ 

9,90* 

99^090 

99.990 

49,999 

lajm 

tooo 

IWR 

a99MT 

4ilTjM» 

UMM 

199.199 

IT,MM 

raotla. 

•JB9 

4ja9 

mjm 

•99jaa 

9^990 

9.400 

riniiiOtr. 

mijMk 

t»jm 

19479 

..    .. 

Tot.wt.tS. 

tascHi 

M9aj99 

Mrtj99 

•4aWM 

U»7.7a9 

9)1946 

■aaawk.'aa. 

9UL9n 

•,i«aj49 

UMjtT* 

1>49^I 

U9ai«u 

tia.i8s 

■Mavk.*!. 

9iaM9 

7,i4a3a 

I.MI.»9 

usaum 

V991.99I 

MS.797 

«M(.4aaL 

1999 

M991H 

•I.9I99M 

IMHUW 

M199TJM 

IU9M« 

U9aL*9r 

I'M 

Km^n 

iilM7.l9l 

IM9(11I1 

t.49*L*09 

U9I 

uiitjtn 

119,994^ 

mjlmI 

4La49JlAl 

u«fa99a 

aMaT,9M 

The 


o(  floor  and  gnin  at  the  aeaboard  portt  (or  tt  e 
Not.  18.U0S.(oUow: 
'JS^.       ^"^        Otm,         OaU,      BaiUt, 


At- 

■aw  TOTk...lS4.r78  1.ti6jl75 

Boston '     —       

■foDlraal .... 
ruiadalphta. 


0  4.4.^0 
11.197 
70,064 
7 1,991 
S.«97 
10,i38 


7A.Sil 

17a.ft40 

S«,a49 

M.7W 
43.300 


48  4.100 

103,000 

93,909 

^^ 
0.140 

0,774 


733,'WO  100.040 
1«0,896      8,OM 

94,890 

lSi,94t 

39.153 

8S.»4a 

1S,044 


31.900 
8;,600 


"aoo 


S.1    6 
1.314 


■ewOrlaao*. 

J^TSjS-f i"'  l.«»M97     937.143  l,l<a.414  330  310  iTt'JO 

Vaak  1893..447.9MS.ai4.3«3  1.013.yil    93».10i  373,723  46!9ol 

Below  are  tne  rail  aiupoieoia  of  flour   and    grain   from 
WaMorn  lake  and  riTer  pona  far  (oar  year*: 

199«.               UOS.              1991.  I89r 

»«•»„             Wmk               Wnk  Wmk 

-Toa.  18.          ,Vo».  10.           .Vo».  l\.  Hot.  ii. 

480,781           8d3,36J           901.170  277,16^ 


8S-.-. 


749.837 

S83.933 

1,003.010 

_     997>19 

„       97308 


799,910 
3SO.007 

i»ei.ooa 

490l5«4 
119.773 


940,940 


9,139.099 
340390 

113.104 


880,306 

»97.0it7 

l,04«,0i4 

3i0,379 

1<'«,1>0 


.......  9.7901000       9,747.910       4397,730 


Tho  oxporta  from  tho  oofonl  oeaboant  porta  for  the 
ODding  Not.  19, 180S.  aro  ghown  in  tho  annexed  atatemei 


3,S08,4S6 
week 
atatement: 


ttmt- 

intaat. 

Otm. 

rUmr. 

Oait. 

<»•• 

fta*. 

••vTork 

■MttjMl 

•altlBVi 
■.Orraa. 
a.  Sawa. 
aorfUk. 
PartlaBd. 

332.31 1 
l.9<*9 

l^T.iSO 
02300 
70.000 

103,400 

Ata*. 
403.399 

loyoos 

17*310 

08311 

98373 

8341 

37,pOO 

mu. 

110317 
37.103 
33323 
90,773 
03303 
1399 

JhM*. 
33310 

99,m 

io,omM 

23,018 

Buak. 
9372 

3«M*. 

30.820 

oa'iM 

1M,weali 

833,080 
3,907380 

900331 
09O.293 

863,190 
183.799 

143,439 
110,312 

9,373 
31 

121310 
71,841 

..^  li?^  *'!^7  "*  »™*^  oomprialng  the  atocka  in  granary 
at  the  princtual  pofata  at  aoonmnlattog  at  lake  and  aeaboard 
porta,  Not.  18,  ISM: 


_Mflwaal— 
aawTark 

Da 


mvaokaa.. 
oaiMfe 


inkaoi, 

.18,7«/.000 
..       493,000 

~  3370300 
..1 9.373,000 
..  84.1300 
..  7,743,000 
..  3.171300 
..  1399300 
-  . .91300 
..  9309.000 
99300 

"    •mSSo 
.*.*.     JnSSt 

...      89a|3M 


Ovm, 
kutk. 

402,000 
79,000 
39,000 

731300 
l,a83,000 


304300 

0300 

87,000 

87,auO 

'90306 
133300 

"1306 
498300 


Omit, 

1300,000 

39,000 

09,000 

474.000 

079300 

14.000 


30,000 
17,000 

isiiooo 

'44300 

10300 

3300 

4fl!Seo 

311300  • 


93,000 

8,000 

6,000 

99300 

343300 

33,000 

14,000 

16,000 

3,000 

"3,000 

'33,006 


94,000 


Barley, 

kuth 

36.000 

U-^.OOO 

17.000 

879.0O< 

141,000 

804,00  I 

1>)1.0J0 

'ie.flio' 

16^.000 

38.0OU 

I'iV.oiio 

20.00<i 
31,000 
69,000 


WKeat,  Com,        Oatt,  Rye,     Baritm 

Intlveat—  ftwf/i.  busK.        bu^^.  6««A.       butu', 

Peoria 120,000       119,000       180,000         2,000         1 000* 

(ndlanapoUa....      225.000         61,000         70,000         2,000  ' 

Canaaa  City....      447.000         17,000         38,000       12.000      

Satttmore. 1,303.000       299,000       234,000       47.000      

KlnneapoUa.... 10,072,000         30,000  9,000         3,000     1966b6 

DnlUulaaippL.       159,000        .,.     ""'"^ 

On  Lakes 1,093,000    1,809,000       268,000       45,000     870*600 

OBoanalAriTsr  2,240,000    1,062.000       139,000       17,000     677  000 

ToTAia— ..^__ 

Nov.  IS.  1803. .76,754,000  7,330,000  4,671,000  595,000  3,947.000 
Nov.  11,18«3..74.067.000  8,042,000  4,747,000  567,000  3.308  000 
Nov.  10, 1893. .69,536.000  13.335,000  7,931,0001,289,000  3,818  000 
Nov.  81, 1891. .41,014,514  1,990,080  4,649,230  2..905,80t  3,736.460 
Nov.  32. 1890.. 24.189,819    4,328399    3.530.386     961.9019.099,909 

— MeecTB.  Harvey  Fisk  &  Sons  offer  at  97  and  interest  the 
first  mortgage  Kold  fives  of  the  Buffalo  &  Susquehanna  RK. 
Co.  The  bonds  are  aecured  at  the  rate  of  $15,000  a  mile  upon 
sixty  mike  of  standard-i»uge  road  in  northern  Pennsylvania 
(900  map  on  page  17  of  Ihybbtobs'  Scpplkicent)  toa;ether  with 
tiie  eqaipmont.  The  mortgs^  also  ooveri  some  88,000  acres 
of  forest  lands.  An  abstract  of  the  mortKaire  was  published- 
in  tha  Chboxiclb  in  its  issue  of  OcL  14.  Further  particular* 
will  be  found  in  the  advertisement  on  the  first  page  of  the 
iNmroBs'  SuppLBMKRT,  isBued  to-day, 

— Messrs.  Winalow,  Lanier  ft  Co.  will  pay  diTidends  on  a 
number  of  securities,  the  list  of  which  will  be  found  in  an- 
other column. 

City  Railroad  Seeuitloo— Brokers'  (Quotations. 


attulM  AT  ,  ■'klra I  

a«a.  ll.,9s,  180»...A*O  too 
Sfoksrat.*  rai.ir.-8U.   — 

Ut  aort.,  7s.,  IMO-. JAJ '  107 

•rawar  *  7toAT.-afk..  178 

111  man.,  Ss,  1904  .JAO  lOO 
94Bart.  Sa,1914...JAJ  100 

O'vav  Ut.  ts,  m 'S4  100 

8b<I  ts.  iat.  aa  rant..  'OS.    90 

aroaklyaOltr-Rawsieok  I9X 

B'Mya  ■■■■>'■  Sa..  1908  lOS 

>ka.(fr*a*B*a.l938JaJ|IO*i 

BnahlvB  TiaettoB I  IS 

KM.  rkJi;*l.miT.-8ik.  143 

«>m«ols.7s.  1909  ...JAD  I'.O 

Cbrlst'p'rA  10ihSt.-a4'k. 

Ut  mart.,  1«»8 AAO  105 


90 

in" 


JirDk.C.B.A  Bscr— ou. 
I«t,  (..  St.  199-J JAD 

Benp „ , 

■Ukth  At.— Otook. 


:iTO 


103 

17 


■l(bttiAT.-8erlp,Sa,  1914 
.  43d  A  8f  ad  St.  Frr-Btk. 
.  ;49d8t.ltaiilLA  Si.M.Ava. 
.  1st  mart.,  «s,  19ia.M AS 
.  I  94  M,^aoBa,«s....JAJ 
:  [HoosLW.SLA  P.irr— Stk. 
.'    1st  mort.,  T*.  IHoi.JAj 


IW 
ISO 


190 


„  Itlwul  TrartlOD. 

MalropollUui  TracUoa 

Mtatk  ATS 

Sajoad  Ava Btook „ 

_la4  Bart.,  Sa,  1009.MAH 

aixiA  Ava.-8teok 

T»li«  Ava. 

lstM.,fta,  1887 JAJ 

Twaaty. third  B4.— Btoek.. 


133 

ino 

9S 

340 

100 

900 


130 

ioo 


100 


60 
110 


91 


60 
900 

104 
»0>s    — 
101  >«  103 

1*4  1.... 
190     138 

1108 

300 

ISO  IBS 
U3  .... 
300 


M.  1.  aad  Brooklya  Mas  iteearltleo— Brokers'  Rotational 
MAS  OOaf  AMian.      aid. ,  a«£      eAS  oOMPaNIICH.    ,  Bid.  1  Aak 
110    ,  lfatrDpomu(Broakl7a)!!|l8S     140 


lUVB 

Caotnl... 

SUHu'  <Brooklrnl 
irtarCltr  A  Hobokaa.. 

KatnpoUtAB-Baada 

«ataal(!f.  T.) 

aaasMKaraoklra) 

Oorlp 

PaeHara.aiaaklTa)     .. 


108 
100 

iso" 

104 
14* 
140 


79 


—  fWUllaiaabars........ 

so     I    Bonds,  8s. 

...«.'  Polton  Mutalpal.. 

kaa4s,*sJ... 
Standard  prat.. 


180  

100  los 

137  '130 
1U8 


193 

100 
78 


190 

93 


Saleo— Among  other  geconttes  the  following,  not 
ragnlarly  dealt    in   at    the  Board,    were    recently   sold   at 
aoottoB. 
By  Itosn.  R.  V,  Harnett  &  Co.: 

Skaitt. 
1  Utmh.  N.  Y.  Prodnoe  Ez3M0  |      3  Or.Baplda  A  Tad.RaCo.«2  lot. 

By  MosBia.  Adrian  H.  Ifnller  ft  Son : 


Ukatf. 

14  Bank  or  Amorioa 101% 

10  Nat.  Bank  of  Uommarea  ISO's 
20  OoDUDaiital  Ins  Do 3S0>s 

8  Ban  Prtatinr  A  Pab.  Aa- 

MM'n  01300  oa.  93300  per  sh. 

29  Oaattal  rrostOo l,<>00 

40  PaelAc  PIra  Ins.  Co lir, 

44  Oavaco  A  Sxraoase  BK.  185  >« 

Ijr.  T.  Law  iDS'luite 875 

90 Maehanloa'  Nat.  Bank..  180 
10  Rortfe  Klver  Ins.  Uo.  ...    75>9 
9SS  FItaaiaa't  tns.  iJo.  ( 100% 

paU  in  Uqatdatfea).3Ha4 
10  Nat  City  Bank.  V.  ¥..436-431 
S90  gsaalnttoB  lAad  Oo.  of 

raattaiMwo.  TeaB..«110  lot 
TSSoelh  Brooiljra  Olaam 

Baclae  Works $38  lot 

90  BanW-Hail  Marvhi  Oo. 

„    pref. 79-77IS 

90  U.  a  MortCMte  Co. 175 

lONaL  Park  Bank 230>s 

15  a«naaa-Amer.  Keal  Es- 

tate 'fltle  Ouar.  Oo. . .  83 
10  9th  Ave.  Bank.  Br'kljn.  139 
18L.LBauk.Brookiyn....  141 


SO 
90 


SMaret. 

30  B'wsy  A  7tli  Ave.  KB...  176 

80  Cap  «r  Qaaen<kin.Mln. 

Co. of  Arts. •lOea.OlSpersb. 
Bondt. 
91,000  Leav.  Top.  ASoutbir. 

K'7.  (ien  .  611,  1  •12 

83:<,50o  OiDH.  Eleolrio  Oo., 

Liin.,  IsC  Deb.  b<U.,  lU3i.. 
•4.^  BtoUrando  Western  BK. 

Co  ,  pret.  stock  sorip    .  ...    90 
•10,000  S.M.  Prov.  A  Boston 

BB  7s,  1899.  1*1 117 

$18,000  Mar.  H  A  Oat.  BK. 

6s.  192.),  AAO ..     ..  109% 

•8,000  Boffitlo  Brad.  A  Pitts. 

BK.  tst  eoov.  7s,  18'>0,JA  (.  10414 
•30,000  riie  Amer.  Water  W. 

Oo.  Istoins.  5s.  1097,JAi.    03 
•1.000  Tbe  B'«ez  Pass.  Ky. 

Oo.  6a.  oona..  Itf05.  MAV..  103''8 
•1 300  CUy  ot  Jersey  Cliy  7s, 

Water.  i913,  UA.V ..  1227,  A  Inl 
•I.OOO  City  of  Jer«/ City  78, 

Wster,  lnH.  JA/..  .t.ii'>B  A  Int. 
•0,000  New  Ilex.  Land  A  Ir- 

rUtatlo Q  00.  Ut6«,  1919...     29 


jgattfttttfl  ana  ytnattctal, 

THE  MERCANTILE  NATIONAL  BANK 


or  THB  OITT  OW  NBW  TOKK, 
Ma.  191  BroaAwar. 

OapltAl.         .       •1,000,000  IMorplaaFuBd,    •    •l,000,uu* 
AOOOVNTS  MOLiriTKD, 

Samuel  D.  Davis  a 

Co.. 

■AVKKBa   AND    DKALKB8    QT    DrTBaTlCENT   aBOaBIXIXak 


NO.  44  WALI.  Vr., 

D.  Davis, 
Maasber  N.  T.  Btoek  Ezaban«a. 


NBW  VOBK. 
OHAS.  B.  TAM  N0S1BANI» 


884 
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rvoL.  Lvii. 


glue  gawkjcrs'  ^ajeette. 


DI  VIDBN  DS. 


Xame  of  Company. 


Per 

Cent. 


Ballromd*. 

Catawlssa  prff.  slocks,  tfuar 3>» 

Cbiotgo  &  Norih west.,  common.'  3 

Pref.  (qusr  ) I  13i 

CMo.  bt  Paul  Miun.  &  O.,  pref..'  Sia 

misrrllaueouH.  I 

Trenton  Potteries  pref.  (quar.).J  2 


Books  Oloted. 
(Day  inclusive.) 


Nov.  28  to  Deo.  26 
OlDeo.  31  to    Jan.  21 

Ii'nov.  30  to   Dec.  10 


VVAIili  STREET.  FRIDAY.  NOVEMBER  24,  1893-3  P.  M. 

The  Monej  Market  and  Financial  Situation.— There  is 
a  mucii  better  feeling  in  Stock  Exchange  circles  this  week.  The 
industrial  conditions  are  improving  throughout  the  couiitry; 
railroad  earnings  are  better;  our  city  banks  show  surplus  re- 
serves of  $65,470,475,  against  $64,724,100  on  July  30,  1885, 
•which  was  the  highest  point  previously  reached;  and  at  the 
auction  sale  of  some  $3,000,000  worth  of  domestic  dry  goods 
«n  Wednesday  the  prices  obtained  averaged  higher  than  the 
£Oods  had  generally  been  held  at  private  sale. 

The  latest  statement  of  railroad  earnings,  for  the  second 
■week  of  November,  is  the  most  favorable  that  we  have  had  for 
some  time.  The  decrease  on  all  the  roadj  reporting  is  only  about 
2  per  cent  compared  with  the  same  week  of  1893,  and  several 
of  the  Southern  and  Southwestern  roads  now  show  a  moderate 
improvement.  St.  Louis  Southwestern,  Mo.  Kansas  &  Texas, 
Eio  Grande  Western,  Texas  &  Pac,  Georgia  Pac,  East  Tennes- 
see, Memphis  &  Charleston  and  Norfolk  &  Western  all  show 
an  increase,  while  Louisville  &  Nashville  and  Missouri  Pacific 
are  relatively  much  better  than  in  recent  weeks. 

The  demand  for  investment  bonds  at  rising  prices  has  been 
a  gratifying  feature,  and  the  supply  of  good  bonds  is  re- 
jiorted  scarce  by  the  large  bond  dealers.  New  bonds  of  good 
standing  are  now  offering  by  several  leading  houses,  whereas 
the  sale  of  a  new  loan  was  almost  an  impossibility  before  the 
repeal  law  was  passed. 

The  open  market  rates  for  call  loans  during  the  week  on 
■stock  and  bond  collaterals  have  ranged  from  1  to  IJ^  per  cent, 
the  average  being  a  little  less  than  IJ^  per  cent.  To-day  rates 
-on  call  were  1  to  IJ^  per  cent.  Prime  commercial  paper  is 
quoted  at  4  to  4%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £374,000,  and  the  percentage  of  re- 
serve to  liabilities  was  52  against  48'i4  last  week;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  4,600,000  francs  in  gold  and 
•8,150,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  Nov.  18  showed  an  increase  in  the  reserve  held  of  $9,877,800 
and  a  surplus  over  the  required  reserve  of  $65,470,475,  against 
$57,828,725  the  previous  week. 


1893. 

iVo».  18. 


Capital 

BurplDe 

Loans  »nA  diso'ts 

circulation 

Net  deposits 

Bp«cle 

Legal  tenders.... 

Beserve  beld 

Le^al  reserve 

Bnrplna  reserve  ■■ 


Differen'tfrom 
Frev.  week. 


$ 

60,922#00 
71,605.100 

401,732,800 
14.076,000 

•164,684,100 
99,«24,:-K)0 
81,717,200 

181,641,500 

116,171,025 


1892. 
Nov.  19. 


Dec.l 
Dec. 
Inc. 8 
Iiic.l, 
Inc. 8, 

Inc.9, 
Ino.2, 


$  9 

60,422,700 

68,ViI3.500 

,2S3. 2001444,222,300 

279,7001      5,662,100 

,944.200  452.195.100 


279,400 
598,400 


77,763,300 
39,846,400 


877,800  117,f  09,700 
236,050113,048,775 


1891. 
JVor.    21. 


65,470,475  Inc.7,g41.750|     4.500.925 


69,372,700 
64,931.000 

408,601,900 
5,574.H00 

422.321,600 
87.»7O,'i00 
30,932,400 

118,903,200 
10o,5b0,450 


13,322,750 


Foreign  Exchange. — The  demand  for  bills  has  been  fair, 

and  with  a  moderate  supply  of  commercial  offering,  the  rates 

or  bankers'  sterling  are  a  trifle  firmer.    There  have  been 

ome  bonds  taken  for  London  account,  but  on  the  other  hand 

moderate  sales  of  stocks  have  been  made  by  foreigners  within 

.the  past  few  days. 

•  To-day  actual  rates  of  exchange  were  as  follows  :  Bankers' 
■sixty  days  sterling,  4  83@4  83^  ;  demand,  4  83M®4  85}4  ; 
cables,  4  85J^@4  86. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  J^  premium ;  Charleswn,  buying  1-16  discount, 
selling  1-16  premium;  New  Orleans,  bank,  par,  commercial, 
25c.  discount;  Chicago  753.  per  $1,000  premium;  St,  Louis,  90c. 
premium. 


Posted  rates  of  leading  bankers  are  as  follows : 


November  24 

Prime  bankers'  sterling  bills  on  London.. 
Prime oommerolal. ..........  .............. 

DocnmentHry  commercial...... ........... 

Parlflbankers  (francsl 

Amsterdam  (KiiilderH)  bankers 

Franklort  or  Bremen(relclimarks)b'nkerB 


Sixty  Dayi.  Demand, 


4  f)3>i34  8413  4  86>s«4  87 

4  Si'^m  82»sl        

4  82    m  82  >« 


5  205b»5  20 
40l<n940>e 
91^8  995 


5  183435  1818 
40»lKO40as 
95>««95S8 


United  States  Bonds.— Quotations  are  aa  follows: 


2 reg. 

4b,  1907 reg. 

48,1907 coup. 

6s,  our'cy,'95 reg. 

68,  our'oy,'96....reg. 

6s,  oar'cy,'97 reg. 

6s,  our'cy,'98 reg. 

~  ,  our'oy,'99 reg. 


Interest 
Periods 


Nov.     Nov. 
18        20 


Nov. 
21. 


Nov, 
22. 


L-Moh.  *  94>«*  9419*  91     *  94 
l.^an.  *112)4*ll;i4*112i4    113  4 

---     lisie 

103 
105 
'108 
111 
113 


<J 

-Jan. 

*112'« 

113 

*112'4 

.T. 

A  J, 

•103 

•103 

■103 

J. 

A   J. 

*105 

*10i 

•lO.'S 

.1. 

A  J, 

•108 

•108 

•1"8 

.1. 

A   J. 

•111 

•111 

•111 

J. 

A  J. 

•113 

•113 

*li3 

Nov, 
23 


Nov. 
24. 


'  9lVa'   94i« 
US'* -112% 
I13ia*112\ 
■103     1*103 
•105     *105 
•108     '108 
111     *lll 
113    1*113 


*Tl>ls  Is  tbeprloe  bid  at  tbe  morning  board :  no  sale  was  n  ade. 

Coins. — Following   are   current  quotations    in    x^'d  t-ir 
coins: 


Sovereigns ..$4  84  994  90 

Napoleons 3  85  1>   3  90 

XXRelohmarkB.  4  70  O   4  80 

25  Pesetas 4  75  o  4  83 

Span.  Doubloons. 15  55  -SIS  75 

Mex.  Doabloous.15  55  915  75 


Fine  gold  bars. 


par  914  prem. 


Fine  silver  bars..  —  70i«»  —  71i« 
Flvefiajo«.._...  —  f»0     *  —  95 
Mexican  dollars..  — 561a  »   —  57'« 

Do  auoommero'l—  9   - 

Peruvian  sols..... —51     »   —52 
English  silver...  4  8«'    r»    4" 
U.S.  trade  doUari  — 60    »   -  6S 


United  States  Sub-Treasury. — The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


N0V.I8 
"  20 
"  21 
"  22 
"  23 
"    24 


aueipti.      Payments. 


9 
2,297,523 
2,593,756 
5,948,805 
2.031,522 
4,536,4i«5 
2,683,110 


20.091.211 


2.459,977 
2, -328,277 
5,4-)5,400 
2.057,345 
2,512  919 
2,877,682 


17,671,630 


Balances 


Coin. 


59,195,':58 
59,051.492 
59,1H6,93S 
69,355,S»7 
60,69.%973 
60,49J,664 


Ooin  Oer<'».|  Owrreiny 


3«,162'  23,700,21« 

616.788  2:<,825,3a7 

831,238  23,978. S46 

71.'', 169  23,913,144 

8S2.632  24.4^9,140 

1,072,639  24.216,870 


State  and  Railroad  Bonds.— The  sales  of  State  bonds  in- 
clude $153,000  Va.  funded  debt  2  3s  of  1991,  at  53-52;^-54; 
$5,000  Ala.  "B"  at  100  ;  $1,000  do.  C  at  93K;  $1,000  do.  cur. 
fdg.  4s  at  931^;  $20,000  Tenn.  settlt.  3s  at  11-11%;  $10,000  do. 
settlt.  6s  at  105. 

Bailroad  bonds  have  been  more  active  on  what  appears  to 
be  a  legitimate  investment  demand.  The  purchases  are  well 
distributed  throughout  the  list  and  bond  dealers  mostly  re- 
port a  good  demand  at  prices  generally  firm  for  all  the  popu- 
lar bonds.  There  has  been  some  demand  also  for  bonds  now 
in  default,  and  the  Northern  Pacifies,  Chicago  &  Northern 
Pacifies  and  the  Erie  2d  consols  have  all  been  more  or  less 
dealt  in.  Some  of  the  idle  money  in  our  banks  is  now  going 
into  investments,  and  buyers  are  probably  contemplating  the 
prospect  that  after  the  Ist  of  January  investment  securitiea 
are  likely  to  rule  higher.  Atchison  Ist  43  now  sell  at  72^, 
M.  K.  &  T.  1st  4s  at  82"^  and  the  2ds  at  47.  Ches.  &  Ohio 
4J^s  were  active  to-day  at  76}^,  the  R.  &  A.  2-4s  close 
at  831^,  Erie  2d  consols  are  up  to  "liyi,  Louisville  N.  Alb,  & 
Chic.  genl.  5s  to  70,  Northern  Pacific  Ists  to  llOJ^,  3ds  to 
651^.  Eio  Grande  West.  Ist  48, 74;  Denver  &  Rio  Gr.  43, 79;  Fort 
Worth  &  Denver  City  6s,  71;  Texas  &  Pacific  1st  5s,  79. 
These  are  some  of  the  more  active  of  the  low-priced  bonds, 
and  the  temper  of  the  market  may  easily  be  judged  from  the 
prices  here  given. 

Railroad  and  Miscellaneons  Stocks. — Speculative  stocks 
have  hardly  kept  pace  this  week  with  the  bond  market,  and 
while  there  have  been  advances  in  many  stocks,  the  whole 
list  has  not  been  buoyant.  There  have  been  several 
leaders  in  the  upward  inovement,  and  Western  Union 
has  again  been  advanced  to  90^8  on  a  fair  amount  of 
buying.  Chicago  Gas  lias  been  active,  closing  at  61,14  against 
61  Jg  last  week,  with  the  usual  absence  of  news.  Sugar  has 
sold  up  to  97}^  and  closes  at  95,  with  the  tax  question  yet 
uncertain,  but  a  moderate  duty  looking  more  probable.  'The 
granger  stocks  have  been  strong,  Burlington  &  Qiiincy  clos- 
ing at  81  Jg,  against  78^8  l*st  week  ;  St.  Paul  at  65»g,  against 
83;  Northwest  common  at  IO814.  against  102 Jj,  and  Rock 
Island  69^8,  against  66.  Del.  &  Hudson  is  more  active  up  to 
137,5^  on  the  talk  of  retiring  bonds  in  1894  with  new  stock  at 
par.  General  Electric  lias  been  the  notably  weak  stock,  de- 
clining to  331^  under  bearish  attacks,  not  receiving  any  good 
support,  and  closing  at  36 Jg.  The  facts  about  the  company 
seem  to  be  that  it  is  not  embarrassed  for  money  but  that  ite 
business  on  the  cash  basis  has  fallen  off  very  heavily,  owing  to 
lack  of  new  electrical  enterprises  at  the  present  moment. 
N.  Y.  &  New  England  has  again  advanced  to  31,^,  peihaps  for 
the  reason  that  it  is  about  the  easiest  stock  on  the  list  ta 
work  up  and  down  on  rumors. 
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NEW  YORK  STOCK  EXCHANGE— aCT/F^  SIOCKS  for  week  ending  NOVEMBER  34,  and  since  JAN.  1,  1893. 


HIGH£8T  ASH  LOWEST  PRICES 


SMordAT, 
Mot.  is. 


Monday, 
Vov.  -M. 


TueadaT, 
Nor.  tl. 


laSt  19V  19'*    20^ 

•24      23S  •2'»      2** 

mHi  60%i  71       -I 

•7JHt  74«»i  7SU    73U 

,..,  «..    ,  ,.,        .,,„^ 

:  117 

:  .    is- 

'■:-  I  ---.  -  i'Wk 


1  i;'     :..  • 

11"     :  1. 

.Ui-.     .li 

114  ■■  ■ 
■-J1 1  -.J 
•111  I.-, 
l.ij      li). 

1>".-.  

•l<i       11 

•k      1 
••       15 
t 
87 
-10«      I 
W       v.i 
T         7 

17        17 

•oa     W>a 
isf    im 

•97  99 

47%  4aii 

»■»  94 

* 6 

12(i>«  IZttLj 

9W>(  OU>i 

•I14  12 

•■»  37 

*I3>(  13 

•Wa  S3 

*14       t5>« 
•78       90 
499     109 

•jtr 

OH   1« 
•9»>«    90 

37lt    38 
X9I1     198 


10%    20 
•J  2 '4 

70       70 
73>4    73% 
.VJ       60 

115M11G 
1H%    10 

133     

78V9    80% 

•58       iO 
0>i<4    »8\t 
r>:i>«    64% 

119     119 

lt>4     103 

"67"  "«M>» 
30%    37V 

lUil      112 
■JS       M 


21%    22 
•«H       61» 


WrdnaadaT, 
KOT.  32. 


19%    20^ 
•2  2^ 

70       70*i 

•T.1%    71  >f 
31  >4    M(4 

115     110 
10%    19% 

135      ... 
SO       81% 
00       Wl 
00       00% 
«4Ta   «l5-« 

ii»%uo%r 

103%  100% 
130%  140 

e9<  a»% 

37%    37% 

111      lU 

30       SOU 


Ttaur«4lav, 
Nov.  23. 


21%    22  >« 
•04       W 
■:^^%la7>^ 

'  .'J     170 


^      1 

13 

B 

«    72 


17  17% 
1T%  17% 
-48%    30 

'aoii    -jo^ 

7  7 

31%    31^ 


•ao 


•'i\ 
11' V 


u% 


4« 
•9% 

•IMI 
•11% 
•li.". 
•I-Ji. 

S4<i 

16 
•71 
102 

16% 

•a» 

1» 

131^ 
•*» 

27% 
196 


lixij 

4M% 

0% 

n 

r.'ii'.j 

lUI 

111 
.'ill 

l:t 


to: 

10% 
68% 
SI 
14 
SO 
28% 
190 


17  17% 
17U  17% 
-t4%    30 

"m's  "2i% 

7  7 

U       33% 


30 
•3 

7", 
-"  -1 
)<> 
A2 

3%^ 

13% 


•4% 
•«% 
•36 

18% 
•7% 
♦7 

♦37 

♦70 
17% 
•3% 


•U'4 

30% 
-09% 
91^ 

87% 


6 

10 

27 

lOO 

106 

10 

8 

7% 
43 
73 
17% 

HI. 


•20  .TO 

•33  3A 

•6  8 

'^'i       7% 

Ml  hi  20% 

lli-j  10% 

•48  32 
:3  3 

•15  17 


•9 

8% 

20 

91 

■103 

18% 

8 

7 

•37 

•70 

17^ 


110 
1'-  02 
■7  M 

24       24 
111%    17% 
Oil       99 
l->7%  VtM\ 
VH 

48       49% 
•9%      9% 

6 

127  127 
101  101 
•11%  13 
•34%  36 
12-,     12». 

2:<% 

113% 
13 

80 

ioi%ios% 

16%    16% 
'60       68 


■a 
1% 


♦39 
14  16 
SO  33 
37%    38 

195     .... 
8% 
17 


8% 
17% 


17%    18% 
40%    50% 

"26%  "26% 

s%    ri 

32%    32% 


•23  SO 
♦33       33 

•6  8 

6%      6% 

30       20% 


•15 

•48 

:3 

•15 


1» 

aa 
3 

17 


S 

8% 
2« 

i»i  r 

106    P103 
10%'     18% 


•5 

•8% 
36 


8 

7 

43 

75 
1S% 


5% 

3%| 

T'.j 

."'«' 

u% 

7%j 

30% 

31. J 

70 
01% 

£IJS 

fW 

BO 

•10 

11  " 

•33 

24 

133 

133 

: 

« 

30% 

i 

«=% 

41 

0% 

23% 

8 

•35" 
•70 

18 

•3 
7% 

15T, 

13 
•30 

•0% 


10 
26 
99 
106 
10 

8 

7%^ 
4f> 
73 
18% 

6 

7V 
16% 
15 
32% 

7 


31%  32% 

70  71% 

0B%  06% 

89  90 

84  84 


Jl%  33 

•%         % 

•3  13 
•1  5 

72  72 
107%  108 

04  94 

7%      7%! 

23  25 

17  17% 

60%  09% 
128%  128% 

•96  99% 

40%  40% 
•9%      9% 

' 6 

138     120 
101      101% 

12%  13  ^ 

36  37 

13  13% 

33%  24 

35%  26% 

13%  13% 

•76  80 
102%  KKi 

•16%  17% 

•66%  68 

ao%  31 
14% 
31 
39 
197 


15 
31% 
2ttT| 
197 


17%  17% 
17%  17% 
50%    50% 

'•"i6%  '81 
6%      6% 

33%    33% 


•25  35 

•M  26 

•fl  8 

7%  7% 

20%  20% 

16  16% 

•50  62 

:3%  3% 

17%  17% 

IS  13 


5  5% 

10  10% 

•25  97 

95 

103  106 

18%  19 

2'»  ' 

7%  7% 

•37  43 

•70  73 

19%  10% 

•5  6 

•7%  7- 

HI  1. 

13%  1 

•30%  0. 

•6%  7 

30%  32^1 

71%  72 

90%  07% 

00  00 

•84  83 


10  U 

70% 
•73% 

51% 
ll.-i 

10% 

'i3;> 
01 

00% 
64% 

110 

103% 


19^ 

2 '4 

71 

74 
31% 
U.'.H 
1>»3^ 


63 
130 
106  U 


Friday, 
Nov.  24. 


STOCKS. 


i Bales  of      Ban^  of  sales  In  1 893. 
the 
Week. 
Skares. 


68%    00  >4 
37%    38^ 
111      113 
35'«    36% 


•<M 


21% 


I      Artlrr  HR.  Stocka. 

19*t    20%  Afchlsnu  Toivtii  i  SanU  Fe. 

2%      2%  Atlantic  A  I'aeUio 

71       71    BMtimare  A  OUlo 

•73%   74    Canadian  Paclflo ^ 

.M%    .M  %  Canada  Snutlirrn 

117     117     Central  of  New  Jersey 
111%    20     Cbrsapeake<VO.,Tot.tr.  eert. 

.-..      .  ..)     rv-, -ago*  Alton 

a(o  Bnriln^ion  A  Qnlnoy 
k  a<o  A  Eastern  IllluoU.. 
Do  pref 

1  Cbloago  MUvaokee  A  St  Paul 
1  Do  pref. 

1 1 .. , ....  J .  >n  Jtt  Cliloaca  A  Xorthweatem 
Ktusilio    I  Do  pref. 

li'.i       TU%  Cbleaco  Book  Inland  A  PauUlo 
38%    :i9%  CUcaco  St.  Paul  Minn.  *  Urn. 
114     115    I  Do  pnt 

34%    37%CtoT&Clncln.CUc.  *St.L... 

I  Do  pref 

22  22%  COlombua  Booking  VaLATol 
'•M  tiO  I  Do  pret 
.■  1  :m(  IVIaware  *  Hudson 


31    l 

Ji  . 

•% 

% 

•3 

13 

•I 

5 

•60% 

75 

107%  100    1 

0:1% 

OS  ..J 

7% 

-^ 

•2.-. 

27 

•16% 

17% 

67 

67 

U8%128%J 

0H% 

98% 

48% 

48^ 

9% 

0% 

H'l 

3% 

I2IIS  127 

100%  101  s, 

•12 

U 

37 

37  "v 

13% 

11 

21  ■« 

25 

2.-.% 

2.'»  % 

15% 

!.•>% 

•7:1 

80 

102%  1)12  %J 

•15% 

17% 

68% 

68% 

•30% 

30% 

14% 

14% 

20%    31% 
108     108 


17%    r 
17%    17% 
49       40 


•30      

US        <!•> 
22%     22% 


•25  .'H) 

•37  35 

•6  8 

6%       «'- 

20  >4  20.% 

18%  l«l4 

•48  32 
:8  3 

15  13 


»1%  6:1% 

•10  11  ^ 

•22%  24 
133     135 

28%  30 

•7%  »9% 

;22%  83% 

:5I%  31% 

2«%  27% 

7«  70 
•4%      5 

•11%  12% 

17%  17%| 

74% 

160 


63%  03 

•10  11 

•23  211 

134%  134% 

80%  80 

S5%  80% 

18 1  94 

*BO  .V. 

27%  27% 

70%  77 


160 


8A%i 


39% 


:m% 

87' 


13%    15% 


•30 

«7 


43 


1^^' 

17 
•74% 
170 


17" 


ir>\ 


10% 

■•»■•  •43 
»8%90 


6%      6% 

10  10% 

•28  87 

90 

103     100 

18%  18% 
7%  8'~ 
•7  7% 

38  38 

•70  75 

18%  10% 
•5  6 

711      7V 
lliu. 

1  .'i  'j 


30%  31 '4 

70%  71  >4 

01%  06     I 

80  80  ".J, 

83  85     ' 

•04%  W>h' 

n:i>4  01% 

•10  11 


Ji  »3 


ii;>i 
11 

33% 


•3       15 

•I  5 

71        71 

108     108 

•03%    04 

8 


%  East  Tenacaaee  Ta.  A  Oa. 


8 
27 


iM'lBware  LackavannaAWest 

iK^uTvr  A  Bk>  Onuide 

Do  _  pref. 


Do  lit  pret. 

Do  2d  pref 

EranavlUe  A  Terre  Haute 

Oraat  Northern,  pref 

nilaols  Central 

Iowa  Central 

Do  nr«f. 

ITit^Laka  Krt«  *  Westarn 

Oo  pref 

Bbore  A  Xlch.  Souuien 

Island. 

.^        Till*  A  Saahrllle 

•■•IbMlmr.  He*  All*.  A  CbtcanD. 


r.'!4%130% 
li>2  102% 
13%  13% 
37%  37% 
13%  1(% 
•J.-.  20% 
%    36% 


1«! 
•73       80 
1)13     103 

10%    17 

68 

32 

14%    l»%]New  York  Lake  llrle  A  w'e^t'n 

31        — 


16%MoMI«AOItlo. 


60 
S3 


T.CkattauantraA8t.fx>nla 

Vew  York  Central  A  liuilxin 
Rav  York  Caloaeo  A  8U  L4>uU 
Do  tst  pref 

Do  2dprpf 


31% 


<U%    Sl%!few  YorfcANew  KMlaad..' 
Hew  York  NetrilavaBAUart. 


17% 
17% 
49% 

•26% 

0% 

22% 


49% 

in 

6% 
83 


•25 

•27 

•a 
•«'s 

20^1 
•15% 
•48 

:3 

15 


5%      5% 

10%    10% 

•20       87 

-HO       00 

103     100 

18%    19 


LoiikTille  8t.  LouU  A  Tazaa 
Maahaltau  Elavatiid,  mrnsffl 

MIchlican  Central  

MlDDM^Ua  A  St.  I..,  tr.  ntcta. 

VO  pret.  tr.  rwU. 

MlsMori  Kaaaaa  AToios.... 

Do                           pref. 
Hlasoorl  Parlflc 


Do 


pref. 


Sew  Vorti  .*  Northam,  prof 
17%  |l<w  York  outatto  A  Waalcm 
17%  Hew  Yorkauait.AWaat.,  new 
Do  pref 

Vorfalk  A  Waaten 

Do  pref 

Norttem  Paclflo 

Do  pret 

OlitoA  Mlaalaalppl.. 

90    OkioSoaltarm. 

SB     0M6M  Wf  M  HarlnUoa  Co. 

8    OracODBh.UBeAUtakXorUi 

7%  Pmnia  I>rratar  A  F:v»n*vllle 

21%rbUa<lpli>blu  A  K<-ii.lliiK. 

16% 

•J 

19 


PUUburK  nun.  Clilr.  A  8t.  I.. 

Do  pref- 

Rlcb.  A  W.  P.  Tennl.  tr.  roata. 

Do  pref.  tr.  raata. 
Slo  Orande  WaaMm 

Do  pref. 
•C  Lauia  8oatliweat«n> 

Do  pref. 
Bt.  Pan!  A  Dolntb 

Do  pref. 

Bt.  Paul  Minn.  A  Manitoba... 

Bontbem  ParifleCo 

8%Texaa  A  PaetOo 

7%  ToIihIo  Ann  Artxtr  A  N.  Mleh. 


•38       45    .Toledo  A  Oblo  Central 

•70       76    I  Do  prrf. 

19%    lOHtTnlou  PaHfle 

*A%      9     Cnlon  Pacinc  Denver  A  Onlf. 

7%      •     Wabaab 

16%    16%  Do  pref. 

15%    16%  Wbeclla«  A  Lake  Erie 

52       63    I          Do                             pref. 
*fl         7     Wl«r«n»ln  Central  Company. 
I    marellanroua  Mloeka. 
33%  AsuTlran  Cuttou  Ull  Co I     6,1 


27,802'   12%  July  31 

200      1%  July  25 

807    54%. Inly  27 

330    60     July  ■."" 

1,077    34%  July  27 

1,133    84     July  2t> 

4,000    12%  July  26 

126     Aug.  10 

91,301     69%  July  2« 

400    51     Auk.  21 

1.8W),  85     Au<.  17 

100,51*8'  46%  July  26 

857  100     July  26 

19,307    84-9  July  26 

483  128     Aug.  18 

25,48o    51%Juh'  31 

U     July  2« 

04     AUK.  23 
25     July  26 

I  75     Oct.  13 

1.970    11%  Aug.    2 

5V%  An(. 

12.871  102%Jnl>-  20 
2,015  127     July  27 


10,340, 
200 

5,520 


no 

5,ir2 

100 


172 


8%Jnly  13 

84     July  19 

%July    3 

10    June    3 

2     July    7 

8ept.    6 


July  27 


July  l" 
July  S.'S 
July    - 


700  100 
3401  86 

iro  13 

1300'  12%  July  27 

1.2051  53     July  31 

9,360  104     July  31 

1,130,  00     July  27 

11,760    43%  Oct.   10 

W)0      8%  July  9' 

200!     3%  Nov.  23 

5,|I0  100     July  20 


1.021 
600 
1,303 
3,430 
9.022 
4.589 
1.713 

i'6»7 

610 

610 

210 

10,115 

1.375 

37,295 


50  188 

5|     8 


70's  AU(t.  21 

6  Aui;.  8 
18     July  31 

8  July  19 
13%  July  27 
16%Jid>'  26 

6%  Jnly  26 
93  Aui;  14 
93     July  2(1 

9%  July  18 
43  July  21) 
18     July  2(1 

7%  jMiv  •-•(; 

13      .1 
16%. I 


11 


1,700 
1,605 
200    23 
20    00 


2.300 
3.635 
680 
100 


Auk.  Ill 

July  18 

July  27 

Au«.  18 

6%  July  31 

18%  July  10 

3%  Auk.  10 

1S%AUK.  IH 

11  July  2V 
2.'>  May  18 
2.'i%Oet.   IW 

5%  Oct.   10 
4     July  20 

12  Jul  ■  29 
11%  Auk.  3 
40     July  27 

4%  Auk.  10 
10  Auk.  124  I 
10  OcC  5 
40     Bent.  0 

3%Ju)y  31 

6     July  28 
Auk.  10 
Auk.  21 
05     JuU  27 
17%8ept.  15 

4%  July  2 


8 

7     Auk.    0 

22%  Auk.  20 

I  67     Sept.  11 

13.MMI    15%  July  26 

lOU      6     Julv  26 

9%  July  31 


36%  Jan.  16 

533  Apr.  20 

0778  Jiiu.  24 

00%  Jan.  16 

58%  Jan.  16 

132%  Jan.  21 

25     Apr.     6 

145%  Feb.     1 

loS'aJan.  21 

7S%Jan.  26 

105     Jau.  23 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  si 

68%  Feb.     O 

121     F«b.     8 

60%  Jan.  3S 

98%  Jan.  30 

32%  Jan.  10 

73%  Jan.  17 

139  Jan.  37 
175     Nov.    8 

18%  Jan.  21 

97%  Jan.  38 

9-%  Feb.     4 

35%  Feb.     3 

11%  Feb.     S 

152    Jan.  19 

142%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

37     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

134%  Apr.    8 

1 18%  Jan.  31 

77%  Jan.  81 

27     Jan.  14 

27%  Jan.  IS 

174%  Jan.  13 

108%  Apr.     8 

1 10%  Jan.  14 

140  Jan.  16 
16  Jan.  25 
28%  Jan.  IS 
60     Jan.  81 

37  Feb.  18 
00     Apr.  IS 

111%  Jan.  25 

20%  Apr.     8 

78     Jan.  23 

41      Apr.     5 

2(!%Jan.  25 

^     Jan.  84 

.'sJan.  17 

-%Jan.  18 

38  Jan.  24 
10%  Jan.  30 

121%  Jan.  28 
1173%  Jan.  23 
9%  Jan.  10 
39%  Jau.  23 
18%  Fell.  14 
.^0%  Feb.  6 
25  Feb.  1 
40  Jon.  25 
84%  Jan.  28 
25  Jan.  IS 
18%  Jan.  31 
33%  Jan.  39 
21%  Jan.  24 
62  Jan.  24 
g  12  Feb.  3 
4;i  Feb.  6 
22  Jan.  29 
63%  Jan.  28 
7%  Jan.  18 
15  Jhu.  18 
47%  Jan.  18 
IIM  Jan.  30 
lHI\Feb.  14 
35%  Jan.  16 
11  Jan.  10 
40%  Jan.  31 
50  Jan.  17 
85  Jau. 
42%  Jan. 
18%  Jan. 
18%  Feb. 


30% 
71% 
93% 
89% 
•63 


72 
03% 
00 
B5 


23 
1:11 


23 

I  :i.'. 


03%    64% 

0         9 
23       23 

I  .i  1  "m  1  :i.-. 


;■«•■' 


7Iu 


4.'. 


J'-:' 
7<1>." 
.'.  '■, 
12 '-J 
Iti*, 

74% 

170%  174 


7fl>-j 

5% 

•12% 

16% 


13%    15  >i 

"40  "    40 

88%    80% 


47 
20 
70 
4'. 

•12 
•16% 
•75 
173 


27% 
76 

4''» 
15 
18 

i'73 


15%    13% 


40% 
89% 


40-4 
901. 


'  ThM«  M*  M4  aad  aakadi 


Do  pref.  I         9W 

Amerlcau  Sufar  ReOnlns  Co.  246.191 

l>o                             pref.'     -■"■■' 
Amertoaa  Tobaoeo  Co 

Do  prof. 

CkleaKoQasCo.,  trast  roo'ls.. 
Colnrado  Coal  A  Iron  Devel.. 

Colorado  Fuel  A  Iron 

ConMilldatcd  Oaa  Cuuipany.. 
IMstllllDK  A  OatUe  Feeding  Co 

<len.<ral  KloctrleCn 

National  Cordage  Co.,  new . . . 

Do                             pref. 
Katlonal  Lead  Co 

Do  pref. 

North  .Vmerican  Co 

OreKim  lni|>rovcinent  Co 

Paellle.   M;iil  .• 

PlIM^  Line  '         .  

Pullman  I'  .uipany 

Silver  lialh...  '    ......atea 

rcuaeaaee  Coal  A  Iruu 

Do  pref. 

liilKxl  Hi,.>tea  Rubber  Co 

•lion  Teleffraph 


7 

27 

16 

2,1721      9%  July  31     13%  Feb.     0 

2,825'     9%  July  20    26%  Feb.    7 

6(Ni    10     July  26    23%  Jan.  17 

5051  31     July  27    67%  Jen.  17 

4%  Aug.  10,  15%  Jan.  28 

^0    24     July  26    51%  Mar.    3 

30     July  2(1    84     Feb.  14 

61%  July  31  134%  Feb.     6 

2,804    00%  July  31  104%  Jan.  19 

1,200    43     Julv  31  121     Jan.     3 

75    July  31  110%  Jan.    3 

30     Julv  311  1)4%  Jan.  21 

8%AUK.  2!l,   25%  Feb.     7 

17%  Auk.  15    72     Feb.  14 

~       July  27  144     Jan.  20 

Julv  311  (l(i%Jan.     3 

July  20  114%  Jan.  16 

AHK.  25HM7    Feb.  lO 

Auk.  23  118%  Jnn.  20 

18%Julv  27|   52'aJiiii.  21 

48     July  2)1    0)1     Jnu.  20 


19 
85,0811 
120 
1(K) 
1,540  108 
74;«)0    12 
10;i,7M7    .30 
10,105     17 
242  (22 
2,974 
747 

4I)>,  2%AUK.  1)> 
3)K)  8  AUK-  •2'< 
3.50  8%  July  27 
15,000  52% Jau.  18 
7)m  13^- 
fi: 


11%  Mar.  24 

21%  Fell.     0 

27%  Jan.     3 

7514N0V.  10 

Auk.     1;2<M1     Apr.  12 

June  20;   Ml%  Jan.  18 

1,395!   10%  Auk.  10,  37%  Jan    14 

.50     July  3lilU2     Jan.  31 

17     Auk.  17i  «))»b  Apr.  18 

(17%  Julv  20  101     Jan.  20 


124 
71.031 


lOlA 


tFlistlu^ 


I'aid,       (  2d  laatalmaal  paid. 
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NEW  YORK  STOCK  EXCHANHE  PRICES  {Contlnnei)-INACTIVE  STOCKS. 

Ct  Indicates  actual  sales.  J 

iMACnvK  Stocks. 
ir  Indicates  nnllBted. 


J175 
19' 


50 
19 

148 

20 

6 

IS 


Railroad  Stocks. 

Albany  &  Busquebanna 100 

BcIlerUle  &  South.  111.  pref 100 

Boeton  &  S.  V.  Air  Use  pref  ..100 

BrooklTii  Elevated  H 100 

Buffalo  Roobester  <fc  Pittsburg.  1 00 

Preferred 100 

Burl.  Cedar  Rapids  &  Nor 100 

Central  Pacific 100 

Cleveland  &  Pittsburg SO 

Des  Moines  &  t'ort  Dodee 100 

Preferred 100 

Dnluth  Bo.  Bbore  &  Atlantic  H  .100 

PreferredD 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  Pactflc  Trust  ctfsH 100 

Or.  Bay  Win.  &8t.  P.  tr.reO-.-.lOO 

Preferred  trust  reots 100  J 

Houston  ATexas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

XeoknkA  Des  Moines 100 

Preferred 100 

Iionlsy.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

Iiou.  N.  A.  &  Chic, preferred. .100 
Mkhoulng  Coal 50 

Preferred 50 

Hexloan  National 100 

Morris  dt  Essex SO 

H.  T.  Lack.  &  Western 100 

Korfolk  A  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Pt.  Wayne  &  Chicago 100 

Pitts.  A  Western  pf 60 

Kensselaer  <fc  Saratoga 100 

Borne  Wat. &  Ogdensburgh lOO.JllO 

Bt.  LoulB  Alton  <&Ter.  Haute...  100     25 

Preferred lOOl  142>« 


Nov.  24. 


Bid.     Aslt. 


2019 
26>s 
72»8 


19% 
150 
7 
40 

20 


Sange  (talet)  in  1893. 


Lowest         Uighat. 


3 

6 

5»8 

12 

2 

3 

88 

10 

12 

5 

12 

10 

"39% 

Voii 

95 

100 

100 

50 

5 

8 

150 

31 

34 

165 

111 

30 


150     Aug. 

98  "May 

19  Aug. 
21>4  Sept. 
70  Sept. 
45  July 
16%  July 

135  July 

4  July 
22     Feb. 

5  July 
11  July 
14^  Sept. 
45     Aug. 

5  "July 
11     June 

214  Aug. 
86  June 
10     Sept. 

5'8  Oct. 
10     July 

9     Aug. 

47»«  Feb. 

38      Oct. 

100     Mar. 

105     May 

136  "Aug. 

99  >4  Aug. 
50     June 

3  Aug. 

140  July 

25  Aug. 

150  Aug. 

99>9  Aug. 

20  Aug. 

145  Not. 


175     Nov. 

102i<'jan. 

41H  Jan. 

37     Jan. 

86^8  Jan. 

65     Jan. 

29%  Jan. 

157»«Jan. 

9%  Jan. 

24     Mar 

1414  Jan. 

32     Jan. 

23     Jan. 

77'a  Jan. 

14%  Jan. 

29''e  Jan. 
71a  Mar. 

91     Feb. 

14i«  Jan. 
S's  Oct. 

28     Apr. 

27     Mar. 

49     Jan. 

45  Oct. 
100  Mar. 
105     May 

163  "Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

42i«  Apr. 
179  Feb. 
112i«Jan. 

37  >«  May 
ISO's  Mai 


iNAcnvB  Stocks. 
V  Indicates  unlisted. 


145 

47 
116 

87 


9 

"2"8' 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  H . 
Virginia  Midland 100 

nisrellancona  Stocks. 

Adams  ExjiresB 100 

American  Bank  Note  Co  U 

American  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswicli  Company 100 

Chic.  Juno.  Ry.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron.pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating..  .100 

Interior  Conduit  «i  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  &  Wilkesbarre  Coal  1) 

Maryland  Coal,  pref 100 

Michit^an-PeninsuiarCar  C0...IOO 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LonllardCo.pref 100 

Postal  Telegraph— Cable  U 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100  J  52 

U.  8.  Rubber  preferred 100  ;  88 

Wells,  Fargo  Express 100  ;125 


Xov.  24. 


Bid.     Ask. 


17^ 
71% 
22 
50 


32 

20 

9 

9 

7 

260 


43 


1>« 
12i« 


151 

SO 

118 


70 

9% 


33 


11 

10 

9 

300 


50 


Range  (sales)  in  1893. 


Loveesl. 


14     May 
8     May 


134     Aug. 

100  "Aug. 
65 19  Aug. 

4  June 
80  May 
93%  Jan. 
55  Sept. 
80     June 

5  July 
180     Feb. 

26  May 
71%Aag. 
40  Aug. 
9%  Aug. 
48  Aug. 
22  Nov. 
55  Aug. 
92 1«  Sept. 
771a  Aug. 
64  Mar. 
14ia  July 

6  July 

6  Aug. 

7  Sept. 
260     June 

82  "Feb. 
13i«  May 

1%  Nov. 
12     Mar. 

7%  Oct. 

43     Aug. 

51     Aug. 

120     Nov. 


Bightst. 


14     May 
17     Jan. 


160     Jan. 

120i4'Fel>. 

92i<  Feb. 

914  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
lllia  Jan. 

29^  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

67  Apr. 
10618  Jan. 
lOO'^s  Jan. 

691a  Jan. 

41     Jan. 

34^  Jan 

11^8  Jan. 

19  Apr. 
300     Mar. 

83iii'Feb 

16%  Ma7 

31*  Feb. 

20  Feb. 
131*  Feb. 
701a  Jan. 
99     Jan. 

150    Apr. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  VKICE'A.— STATE  BONDS  NOVEMBER  «4. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5b 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— 68,fund,Hol.l899-1900 

■!•>.  Non-Holford 

7b,  Arkansas  Central  RR 

IiOmBiana— 7B,eonB 1914 

New  oonols.  4s 1914 

MlBSOuri- Fund 1894-1H95 


Bid.     Ask. 


97 
100 

92 

92 

5 

125 

2 

110 

98 
100 


102 


97 

97 

91a 

190 

10 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina — 6s,  old J<feJ 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  ER 

Special  tax.  Class  I 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina— OS.  non-fnnd.1888 


Bid.    Ask. 


30 

10 

15 

3 

3 

95 

116 

100 

1 


9713 
125 


SECURITIES. 


Tennes8ee-6s,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-6S 1912 

New  settlement,  68 1913 

Ss 1913 

38 1913 

Virginia  funded  debt,  2-38. ..1991 

68,  deferred  bonds 

6s,  deferred  t'st  reo'ts,  stamped , 


Bid. 


60 

60 

60 

70 
100 
100 

71 

5388 
61a 


105 


76 
S3°8 

71a 


New  York  City  Bank  Statement  for  the  week  ending  Nov. 
18, 1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(COS  omitted.) 

Capital 

Surplus 

Loans. 

Specie. 

Legals. 

Deposits. 

Bank  ot  New  York. 

2,(00,0 

2,101,4 

12,200,0 

9 
1,720,0 

2,150,0 

11,930,0 

fanhattan  Co 

2,060,0 

1,838,5 

11,138,0 

6,416,0 

2,646,0 

17,306,0 

2,000,0 
2,000,0 

l'7«,2 
2,067,^ 
2,110,9 

4B3,9 

7,961,0 
6,7^6.0 

2,108,5 
1,637,0 
3,325,0 
1,078,0 

976  0 

0  091    1 

3,000,0 
1,000,0 

15,179,4 
4,163,0 

2,914,8 
378,0 

17,446,2 
4,183,0 

Fbenix 

City 

1,000,U 
760,0 

2,73l*,0 

16,435,1 
i,2i(5,l 

26,763,7 
2,032,3 

Tradesmen's 

1»3,6 

202,1 

268,5 

800,0 
6(J0,0 

7,321,K 
177,0 

22,2til,H 
3,766,9 

10,461,0 

689,7 

1,850,0 
595,5 

36,891,0 
4,092,1 

Merchants'  Exch'ge 

eaUatln  NattonaL.. 

1,000,0 

1,684,0 

6,689,6 

1,418.0 

1.474,1 

6,987,8 

Bntohers'<Jt  Drov'rs' 

300,0 

31»,it 

1,649,3 

209,9 

137,9 

1,538,9 

Meohanlrg'  A  Trad'g 

400,0 

427,3 

2,!23i,0 

175,0 

410,0 

2,3^6,0 

Sreenwich        

20<,0 

182.6 

1,081,1 

201,1 

»43,0 

1,187,7 

leather  Mantitac'n 

600,0 

648,6 

2,948,6 

443,8 

316,7 

3,133,3 

Seventh  National... 

30<l,0 

119,3 

1,406,1 

182,7 

271,8 

1,67-^,5 

State  of  New  York. 

1,200,0 

648,7 

2,168,7 

479,9 

1,093,8 

2,360,6 

American  Bxoh'ge.. 

6,000,0 

2,44il,M 

19,248,0 

3,810,0 

2,565,0 

16,620,0 

Oommerce. 

6,000,0 

3,570,B 

16,425,7 

2,229,0 

10,S32.7 

19,328,9 

1,000,0 
1,000,0 

1,6^6,B 
1,114,7 

4,837,3 
8,192,5 

917,2 
1,384,6 

887,2 
1,474,4 

4,34?,0 
8,310,8 

Mercantile. 

Paolflo 

422,7 

466,6 

2,840,4 

460,7 

530,8 

3,107,6 

BepnbUc 

1,600,0 

8tf4,U 

8,i96,4 

1,648,4 

1,701,5 

10,186,9 

460,0 
200,0 

«sr3,H 

831,1 

6,610,4 
1,K81,8 

674,9 
260,4 

6,855,9 
3,011,2 

People's 

664,2 

Kortta  America 

700,0 

661,4 

4,966.6 

689,6 

1,048,5 

5,268,2 

1,000,0 

13,182,1 
2,603,0 
2,636,6 
1,928,4 
4,'<96,3 

4,6o9,3 
310,8 
778,0 
465  6 

1,417,3 
311,8 
252,6 
620,3 
818,9 

16,36o,7 
2,286,0 
3,188,9 
2,440,8 
4,340,7 

600,0 

346,6 
466,6 
2bO,l 

Citizens' 

600,u 

Nassan  .,., 

600,0 

Markets  Fulton... 

760,0 

822,6 

533,8 

162,7 

1,742,1 
2,912,0 

66,1 
641,0 

400,2 
1,234,0 

1,914,3 
3,888,0 

Shoe  A  Leather 

1,0U0,0 

2H1.1 

€X)m  Exchange 

1,000,0 

1,227,7 

8,124,7 

1,218,9 

l,'20l,0 

8,576,9 

Continental 

1,000,0 

204,i> 

3,640,4 

1,436,6 

1,130,2 

6,482,3 

Oriental 

300,0 

424,0 

1,790,1, 

187,1 

608,1 

1,883,0 

Importers'  A  Trad's 
Paft 

1,600,0 

6,700,6 

18,666,0 

6,427,0 

4,762,0 

33,984,0 

!J,000,0 

3,13.^,b 

20,994,3 

6,360,0 

3,231,0 

35,483,6 

Bast  River 

260,0 

137,4 

1,048,0 

118,9 

144,1 

891,6 

Fourth  National.... 

3,2U0,0 

2,130,6 

17,093,6 

8,716,4 

4,280,8 

19,800,6 

Central  N  atloual 

8,000,0 

643,3 

7,136,0 

1,116,0 

2,382,0 

10,180,0 

Second  National 

800,0 

611,0 

4,838,0 

8»4,0 

7V60 

6,177,0 

ninth  Natlunal 

760,0 

862,4 

.    2,901,7 

663.7 

643,0 

3,621,1 

Pirst  .^Btloual 

600,0 

7,316,4 

20,660,6 

8,208,0 

8,970,4 

20,72/,3 

Third  NatlouaL 

1,000,0 

140,2 

6,469,2 

1,610,2 

879,0 

6,246,4 

IT. Y.Nat  Exchange 

800,0 

161,3 

1,224,3 

46,7 

166,6 

993,1 

626,7 
67o,l 

2,367,0 
2,846,0 

466,0 
687,4 

364,0 
105,3 

3,692,0 
8,211,1 

Hew  York  County.. 

200,0 

German.  American . . 

760.0 

81  V,K 

2,209,1 

670,8 

478,7 

2,630,6 

Ohaae  NatluuaL 

60U,0 

1.186,7 

9,428,6 

8,9 1 6,9 

9,003,t 

18,628,1 

PUib  Avenue 

100,0 

1,134,7 

5,347,4 

831,2 

676,8 

6,991,9 

Qerman  Bxchange.. 

200,0 

616,6 

2,460,3 

248,3 

510,5 

3,966,3 

Oermanla 

200,0 
600,0 

2,631,3 

4,424,7 

566.1 
856,7 

3,164,6 
5,618,6 

Onlted  tiiaies 

612,4 

1,088,8 

Lincoln 

800,0 

44»,8 

4,5-3,1 

715,7 

1,166,1 

6,445,9 

Sartieid  

200,0 

600,6 

3,717,8 

806,6 

332,3 

4,855,1 

Filth  National 

200,0 

330,6 

l,66/,6 

223,6 

345,2 

1,790,1 

Bank  or  Che  Melrop 

300,0 

779,v 

8,8b9,0 

661,5 

906.8 

4,837,8 

WeMt  81ile 

2,121,0 
3,876,0 

387,0 
678,0 

295,0 
821,0 

2,i87,0 
4,5f4,0 

Beaboaid          ..... 

60C,l 

246,6 

Sixth  National 

200.0 

341,6 

1,616,0 

212.(1 

175.C 

i,mi>,Q 

western  National.. 

2,100,0 

2'i0.6 

b,4i<3,l 

l,6S4,2i   1,488,6 

8.1',  9.4 

First  Nrw.,  Br' klyn 
Son  .hem  National.. 

300,0 

837,1 

4,200,(1 

l,0<3,u        24n.0i     4.368.t 

1,000,0 

166,6 

1.864.3 

8»,1 

1      366  6|      1,466,6 
181,717,21464,684,1 

Total . 

i>l.e22,7 

71.606,1 

401,732,8 

99,824.3 

New  York  City,  Boston  and  Philadelphia  Banks: 


Banks. 


N.  York 

Oct.  21.. 

••  28.... 
Nov.   4 

"     11.... 

"  18.... 
Ro«ton.* 
Nov.  4  .. 

"     11.... 

"     18.... 
Pbiia.* 
Nov.   4.... 

'•     11.... 

"      1H....I 


Capital  4 
Surplus. 


S 

132,017.6 
132,017,5 
132,527,8 
132,527,8 
132,527,8 

64,642,9 
64,642,8 
64,642,9 

35,810,3 
36,S1U,3 
35,810,3 


Loans. 


$ 
394,039,7 
397,324,8 
40.',383,3 
402,986,0 
401,732,8 


169,126,0  10,300,0 
160,436.0  15,681,0 
161,408.0  10,648,0 


Specie. 


96,718,6162,344,0 

96.564.5  60,638,4 

97.116.6  68,75iM 
98,644,973,118,8 
99,824,3  81,717,2 


89,472,0 
98,386,0 
87,83^,0 


8,612,0 
8,118,0 
8,056,0 


28,134,0 
28,631,0 
29,716,0 


Legals.   DePoHti.  t  Oirc'Fn  Clearings. 


• 

604,930,0 
546,371,9 
817,188,9 
499,262,0 
538,338,3 


$  $ 

421,688,9  148905 
433,261,7  148108 
4«7,412,6 
455,73t),9 
464,684,1 


148,507,0 
147.39'',0 
149.720,0 

94,440,0 
95,089,0 
98,389,0 


144099 
143563 
140788 


9,317.0 
9,321.0 
9,286,0 


109,797,1 
84.941,2 
87,031,7 


6,076,0  60,468,4 
8,053,0  63,336,8 
8,05.S,0  64,938.6 


*  We  omit  I  jjo  cip/wr«  in  all  these  figures. 
<ielpbia,  tbe  Item  "due  to  other  banks." 


tlncUadtng.  (or  Boaton  and  PhUa- 


Miscellaneous  and  Unlisted  Bonds. — Stock  Ex.  prices. 


Mlscellaneoas  Bonder 

Ch,  Jun.dS  8.  Yds.— Col.t.g  ,68 

rolorado  Fuel— Qen.  6s 

Col.  &  Hock.  Coal  &  I.-68,  g. 
Consol'n  Coal— Convert.  68. 
Cou8.(ia8  Co.Chic.— l8tgu.5s 
Den  v.  C.  Wat.Wk8.— Oen.g.5a 

Det.  (las  con.  let  58 

Ea.*!!  River  uas  1st  g.  6s 

EAlson  Eleo.  111.  Co.— 1st  5s  . 
Equitable  G.  &  P.— lat  68.... 
Henderson  Bridge— Ist  g.  68. 
Hoboken  Land  &  Imp.— g.  6s 

Mich.. Penln.  Car  lat  5s,  g 

Mutual  Union  Teleg  -tis  g.. 
National  Staroii  Mfg.- I8t6s. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co.— 68,  g 


•  97    b. 


100    b. 
82    b. 

"4'5"b. 

88>4b. 
104    a. 

86  b. 
107    b. 


107  "ab. 

88    b. 
106  "ab. 

95    a. 


Mieceiianeons  Honda. 

People's  Sas  <&  C. )  1st  g.  68. 

Co.,  Chicago...  I  2d  g.  6s. 
Pleas.  Valley  Coal  -Ist  g.  68. 
Procter  &  (gamble— 1st  g.  88 
Sunday  Creek  Coal  Ist  g  6s.. 
Western  Union  Teleg.-.  .  , 
Wheel.L.E&P.Coal-Istg  5» 

Unlisted    Bonds. 
Ala.  .&  Vlcks.— ConsoL  Ss.g. 

Vicks.  <t  Merid.lst6s  

Amer.  Dea.  Co.  col.  tr.  5s... 
Comatock  Tannei— Inc.  4s.. 
Geo.  Pao— Ist  68  g.  otfs 

2d  mort.  income .. 

Consol.  6s,  g.  ctfa 

1  noome6s.  ctfs 

Mem.ACharle8ton— Con.  7  g 


100  b. 

101  lab. 


110    b. 


93  a. 
10  b. 
80    b. 


b. 
b. 


Note.— "6"  indicates  price  bid;  "o"  price  asktd.    »  Latest  price  this  week 

Bank  Stock  List.- -Latest  pri(»s  of  bank  stocks  this  week. 


BANKS. 

Bid. 

Aak. 

America 

180 

197 

Am.  Kioh... 

146 

149', 

Bowery 

280 

310 

Broadway... 

210 

230 

Bntch8'<fcDr. 

175 

Central 

122 

Chase 

460 

...... 

Chatham 

3iO 

400 

Chemical 

4(100 

4800 

City 

426 
140 

ieo' 

Citizens' 

Columbia.... 

210 

'275 

Commerce . . . 

174 

180 

Ccutinental . 

1.10 

.... 

CJoi-n  Bxch.. 

250 

300 

Deposit 



Bast  River.. 

146 

nth  Ward... 

BlfthAve.... 

2000 

Fltth 

300 
2300 

320 

First.. 

First  N.,  S.I. 

116 

120 

UthSti'eet.. 



Fourth.    .  . 

■JOO 

210 

BANKS. 


Gallatin 

Garfield 

German  Am. 
German  £x.. 
Germanta.... 
Greenwich  .. 

Hanover 

Hua.  River.. 
Im.&Trad*fl' 

Irving. 

I.eather  Mfa' 

Liuooln 

Manhattan.. 
Market»fe  Ful 
Mechanics'.. 
iM'ch8'&Tr8' 
Mercantile.. 
Merchauis*.. 
McTch'ts  Kx- 
Metropolis.. 
Mt.  Morris.. 
Murray  HUl 

Nassau 

New  York... 


Bid. 

Ask. 

295 

26(1 

..... 

118 

350 

.60 

310 

340 

150 

580 

800 

140 

160 

200 

250 

450 

175 

196 

200 

^15 

175 

185 

150 

180 

200 

210 

143 

135 

112 

126 

160 

600 

600  " 

640 

IHO 

180 

222 

236 

BANKS. 


N.Y.Co'nty 
N.Y.Nat.l!;.» 

Ninth 

leth  Ward.. 
N.  America. 

Oriental 

Pacific 

Park. 

People's 

Phenii 

r»rotiuc6  Bx. 

Republic 

Seaboard ... 

Second 

Seventh  

Sboe<£  Le'th 
St.  Nicholas. 
Southern . . . 
SUieof  M.Y. 

Tulrd 

Tradesm'n'8 
On'd  States 
Western 
W-or  Side 


Bid. 


110 
110 
140 
160 
2i0 
175 
276 

lis" 

U6 

155 
173 
300 
125 
110 

b6' 


180 
109 


640 
130 
120 

i'oo" 

260 

sio" 
iss"" 

130 
166 


120 

il2"' 

326" 
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BuaTOM,  PHILAUELPHIA  AND  BAJ.TUIOBB  STOCK  SXCHAMeBH. 


Aetlv*  Stockt. 
f  IndtoMM  onllaMd. 


Atoh.  T.  *  B.  Pe  fBoMoHj.lOO 
AUanti*  *  Pme.  100 

BAltimora  A  OhM  (BaU.j. 100 
Ut  prefamd  "        100 

2d  pntamA  "        100 

BalttiBon  Tnc^rFAUj.  M 
BoMoaAAlhmaj  I  Bo4io»).100 
BofUta  A  Lowell  "  100 
Boston  A  Malna  "  100 
Central  of  IUm.  "  100 
Preteired  •'       100 

Chla.Bar^Q!ilB.  "  100 
Chie.  Mil.  A  Bt.  P.  CFMlAlOO 
Chla.  A  W.  Mlek.  rAwkmMOO 
Cl*f«.  A  CkBtoa  100 

■PllllirHll "        100 

InaktanfTef.  ••  100 
Bmt,Alr.Top.CPMI«;.  SO 

PtrtMied  M 

liiuik  VaUey  -         BO 

lUK*  Cmtnl  fJnim^.lOO 
umniiiitmmrtma.fPMD.ioo 
KexMa  amifU.aoti»») .  lOO 
S.T.AV.bs.  100 

Putewed....  100 

KmtkarmOtnaaXfBaU.).  SO 
■ertiMn  rMMeri^Ui«.AlOO 

inetoin*  100 

OktOHamj..^  fMatnu.lOO 
FwMnrlTaai»..  (PkiU.).  SO 
PUladaL  A  Krto.  ••  SO 
nui^ABeadtac  "  BO 
rwmUaUmttme.  "  60 
B— ItBtMWfc  r Jtilm j.  SO 
DBleo  PMU*  100 

UBlte40oe«riUYm<ta.noO 
WMMtBK.T.Ar>/ />*««.  > .  100 
>••»■•  M««Ae. 
'  LlfAemii;.... 


B«a»  A 


100 

ts 
*s 

ss 

AlOO 
100 

;.100 
100 
100 


lAkThOMlAMev  'MO./  SO 
KJBa«-TW«pkOM'A>M<'ii^lOO 
Honk  AawtoM.  rPMi.^.ioo 
WeetaadlADd..  rAotTny.... 
*  BU  kBd  aaked  pneee;! 


CWaaelABMto 
QMtMOD. 

'    IWtffeMM    rj 

■BlBMMe^ 


'  Ikare  Prlc«a  —  mot  Per  Oemtnia  Prteee. 


Bataidm 
Nor.  1 


'/■ 


19>t    lB>f 

'i      an 

73 

:i"r.  i»a 
Ill 

IBi*   lS>e 


IBS     IBS 

138     141 

13       13 

"nHiiiH 
«a     B3H 

BO 

-7S      .... 

•a**.... 

78       78 


SO 
41l( 


41 

103 

»8>«  Wit 

0%  OS 

riH  SIS 

■ss  tw 


B'i  6^ 

•31H  22 

177      

SO  SO 

2d 

0>*l«  10>« 

81  81>« 


17^    17% 

t37>«337>e 

■4>«      4% 

»1^«    V3S 

87%     »<> 
189     18» 
33*«    MS 

■383     ... 


S«  &«>• 

41l«  4l>« 

S«  S»H 

76  76 

16%  laif 

•SI  sa 

•s)  ss 

S  8 

14  14 

■o  eale  w* 


Mondar, 
Hot.  30. 


I914    30 
'3>«      2% 
73 

'.'".V  i'li' 

15%    18% 
304%  SOS 
187     188 
139%  141 
•13%  .... 

•48      

78%    79>e 
68%    64% 


'•78     ... 

•a-%  ... 

77%    77% 


SO 

88       40% 

10S%  .... 

100     101 
6%      6% 
37%    38% 

•S6       80 


OH      7 

33       32 

177      

SO       S0% 

"'is  'V6% 

82        84 


18        18 

337%  337% 

4  4 

92%    94% 

h8%    89% 
l»*     189 
2S%    25% 
•«S      8% 

'383      ... 


•S«%  S7 

•41  43% 

S8%  40% 

• 77 

17  17% 

Sl%  81% 

M  54 

• 5% 

14  14 

marts. 


TnesdaT,    Wednesday,  |  ThnradaT,       PrIdaT, 
Nor.  21.        Not.  33.        Not.  33.        Not.  24. 


19%    19'^ 
•2  2% 
73 


Bales 
of  the 


15%    16% 
304%  205 

187 

140%  141% 

13% 


•48 

78%    79% 

63%    64% 
•25 
••75 

•3 

77 


78 


SO       SO 
89%    39''« 

105     ... 

100%  100% 
•6%  3% 
37%  38% 
60       60 


6%      6% 


177     177 
50%    50% 

35% 

10>,s    K'% 
84%    84% 


18% 


18 
•2»7 

4  4 

BS       B6H 
89%    89% 

189     IBB 
3S%    35% 
•8%      8% 

•86     385 


56%    5<l% 

•41%    42  •« 

t7%    S» 


IB-^    30% 

•3%      3% 

78% 


Ill 

16%    17 
305     306 

IBS 

143     144 
•13% 

80     "8*1% 
64''t    68% 

•15       SS 
*0i*"9  •■•••• 

•8      

79       79 
•84     ..     .. 
80 

SB       89% 

105% 

101%  101% 

•6% 

39       38% 

60     ao 

68       68 

6%      6% 
33%    33% 

178     178 
S0%    S«% 


10%  10*u 
84%    88 


19%    19% 

3S7%S37% 

8%      8% 

BS%    97 
•U       90 

16B     169% 
25%    SS% 

„8%      ts 


19%    19% 

"iir.  "72 

125 

Ill 

16%    16% 
306     206 

188 

144     144 
•13% 

80%  'ei 

64%    65% 


••50 
•8 

78 


78% 


50 

39 
110 
102 

•6% 

29% 

60 


•>% 
•32% 
179 
49% 


SO 

39% 
110 
IU2 
0% 

31% 

Ot 

«8% 
6% 

32% 
179 

50% 


10%    10% 
8S%    85% 


19       19 

S3T%237i« 
2  3% 

94%    95^ 

90       90 

187      189 

35%    26 

9  9 

•185     ..... 


Shares. 


19%    30% 

•76"  V's 

120     125 
llO     115 
16%    16% 


140     144 


80%    81% 
61%    65% 


•33% 

80 

39%    40 


Bangs  Of  sales  In  1 898. 


I/owest. 


84.868 


5,575 

107 

19 

774 

100 

17.443 
37,080 


88 


103     108% 

6%  7 

80%  81% 

63  63 

68%  68% 

6%  6% 

22%  38% 

49%  "49% 

•35       26 
10%  10>l„ 
86%    88 


17  17 

51%  51% 

B4  54 

•4%  5% 

14  14 


58%  B6% 

•41%  43 

35%  39% 

71  73 

17%  17  S) 

61%  61% 

56  66 

•S  6% 

14  14 


56%  56% 
•41%  43>t 
33%  36% 
62  63 
17%  17% 
51%  51% 
55 

5% 
14% 


•4% 

•14 


19        19% 
'237      .. 
3%      3% 

93%    96% 


86%    36% 
B  B% 

3*8     996 
•65       70 

55        55% 

"fis  '37" 

62  63 
17  17 
51%    51% 

•!.'.'".  "'sii 


97 

8,390 

11 

6.190 

588 

12.879 

387 

35 

1,615 

610 

57 

8,155 


83,535 
3,681 

3)344 

8 
3,448 

56,368 

1.35S 

360 

8,881 

8,350 

51 

"ssb 

60 
34,965 
340 
335 
389 
14 
100 
249 


18%  July 

ll»„Aug. 

56%  July 

135     Sept. 

110     Auk. 

15%  Nov. 

195     July 

170     May 

130     Auk. 

10%  July 

46     Jan. 

69%  July 

46%  July 

36%  July 

500.  Sept. 

3%Bept 

69     jDly 

89     July 

46     Auk. 

39%  Aug. 

100    Mot. 

69     Aug. 

5    June 

17    July 

44     July 

66%  JulT 

8%  Auk. 

15%  Aofr. 

165     Auk. 

46%  July 

20     Sept. 

6>i«July 

58     Aug. 

5     July 

15%  July 

316     Aug. 

3     Not. 

63  July 
66%  July 
166  July 
15     July 

5  July 
247  July 
63%  Oct. 
50  July 
86%  Aug. 
33  July 
44  Aug. 
12%Jub' 
46%  Aug. 
47%  Aug. 

3%  Aug. 

9%  July 


Highest. 


26  36%  Jan.  16 
11  4%  Jan.  14 
31!  97%  Jan.  37 
13  135  Feb.  18 
29;  122  Jan.  18 
201   29%  Jan.  34 


S 
3 
8 

a 

18 

B 


227     Feb.     6 

200     Feb.     6 

178  Jan.  36 
32%  Peb.  14 
62%Peb.  14 

103%  Jan.  31 
88%  Jan.  3S 
49%  Feb.     " 

6  Feb. 
19%  Feb. 
9S  Feb. 
40%  Jan. 
56  Jan. 
62     Jan.  37 

130     Feb.    « 

150%  Jan.  38 
13  Jan.  16 
53     Jan.  17 

103  Jan.  IS 
70%  Jan.  SS 
18%  Feb.  « 
50%  Feb.     6 

331  Feb.  a 
55%  Jan.  37 
35  Jan.  IS 
36%  Jan.  S 

143%  Feb.     8 

9%  Apr.  13 

42%  Jan.  37 

333%  Mar  IS 
7%  Jan.  34 


134% 
104% 
212 

34% 

12 
320 

72% 

65 

50% 
114% 
119 

36% 

54% 

61% 

11% 

18 


Feb.  6 
Jan.  IB 
Jan.  97 
Jan.  16 
Jan.  17 
Jan.  31 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  la 
Jan.  18 
Feb.  90 
Feb.  S 
Jan.  90 
Jan.  99 
Jan.    4 


tiiBetlTB  Stoek*. 


Pram  •/  jriiswtsr  34. 
AMBM  m  Ckanans  lAau.! 
BMtMA  Pl»TMMM(JMMen| 


lAAtaattspf.  IFkUm.) 


Okart.  0»L  A  Annstn 
k  Pass.  I 


Inutiv*  ttoeki. 


♦  '1 

isa 
78% 
57% 
113 
103 

) 

101 
9B 

•a% 


&rtlsd  Oas  layt.       ««Mt). 

i*"?  'Ef* ....iWMaMl.lOO 

W*Mlac.BM.lrtpird.^JBoX»fi>.  50 
— »»'»6  "        .50 


At.T^.J&°Rlj3:f.?fg*:!4aB,  JAJ 
3d  2%  in.  r .  ('Iai>«  A. .  1989,  AAO 

Boston  Dntted  Uas  Ist  5s. 

3d  mort.5* 1939 

■wt  A  Mo.  BlTer  Bzanpt  BsJAJ 

ir<m.«xaBpt  6s 1B18,JAJI 

Plain  4s 1910,  JAJ 

Okto.  BnrL  A  Nor.  lBtB,193a,  AAO 

Sd  mort.  as 1818.  JAD 

Debenture  6s IBB^JAD 

Cble.  BnrLAQalney«s..lBn,PAA 

Iowa  DiTlslon  4a IBIB.  AAO 

Cble.  A  W.Mich,  gi-n.  Ss.  1B91,JAD 
OonaoLof  VenDont,6s.l91S,  JAJ 
Correot  RlTcr,  li>t,5s..lB37,  AAO 
Det  L«ns.ANor-o  M.7S.1907.JAJ 
Iiateni  lat  mort  6  f-.190a,HA8 
tree.Klk.AM.V.,liit,as.im.AAO 
Unstamped  1st,  6s.. ..IBM, AAO 
K.C.  C.A  Spring.,!  •tatf-iUSS^AO 
KaP.B.AM.eon.as,  isW,  MAJI 
K.C  Mem.  A  BIr.,  1  •t,6s4897,  MAS 
K.C.  8t.  Jo.  A  C.  B,  7S..1M7,  JAJ 
L.  Book  A  Pt.  B.,  l«t,  7s..ia06,  JAJ 
Laals.JiTA8t.L..lit.ac.lB9a^AO 

3«..6-ar ina,AAo 

Mar.  H.  A  iStA.,0* 193flLAAO 

Mesloan  Central,  4  g... 1911, JAJ 

1st  eonaol.  Inoomes,  S  8,  aoB-ooai. 

9doonsOL  Incomes,  3^  noa-oom. 
M.  T.  A  M.£nK„  Ut,  7s,1906.  JAJ  - 

1st  mort.  0* IBOA.JAJ 

9dmort.  6s 1909,  PAA 

Olden.  AL.C.,0od.6s...1B90LaaO 

Inc.  6s 1B90 

Ku  tiand,  Ist.Sa 1909,MAHt 

3d.  5« inM,PAA 

An.5a?/vi.'r^!m!;?m,jAj 

AtUntle  City  lut  5s,  g.,  1919,  MAM 
BalTtdere  Del..  Iat,6s..l903,  JAD 

tatowtssa,  M.,7> 1900,  PAA 

Olsarfleld  AJeir.,  Ut, 6s.  1937, JAJ 

iCoaoeetlog.  6* 1900-04,  MAS 

Del.  A  B-dlBr-k,  Ut,7s.l905,PAA 

EMtonA  Am.  litM.,Ss. 1890, MAM 

at  Elmlr.  AWUm.,Ut,6s.l910,JAJ. 

4%i|Uaat.ABr'dTop.Uim.Ss.'96,AAO 

13    ,: Lehigh  NaT.  4%s 1914,0-J 

3d6s,gold 18»7,7aO| 

a«aeral  mort.  4%s,  «.1994,a-P 
Lsklgh  VaUey,  Ul  6S...1898,  JAD 

sHrVs 1910,  MAS 

Consol.6 1933.  JAO 

North  Psnn.  lat,  7s.. ..1896,  MAN 

Oen.  M.  7s 1903,  JAJ 

PennsylTaala  gen .  6s,  r.lBlO,  Var 

Cc>Dtol.6s,a       „1906,Vrj'| 

CunsoLSs,r 1B19,  Vnr 

CV>U»t.  Tr.  4%K IBlS.JAVi 

..        Fa  AN.  Y.  (an»l,7s...l906,JAD 
25%  Pa.  A  N.  T.  Ca..  con.6s.li^  AAO 


70 


iso" 

116% 

as 


103% 


71% 
88% 

79 
58% 

lis 


103 
99% 
BB% 


49% 

112% 

5% 

lis 

107 
99 


109 


J. 


106% 
09% 
113 
112 
117 


134 
105 
115 
100% 

106  >4| 

107  <«{ 
99 


50 
113 
6% 

107%l 
99% 
104 


Bon48. 


139 
126 
100 
125 

IJ4%I 
116%i 
113 


107% 


mm,  1st  ser.,5s.l918,  Q-^ 
PUlAAMagsn.  M.  6c.,1930,  AAO 

Om.  aart.dg 1990.  AAO 

FhllA  A  BmA.  new  4  f..  195A.  JAJ 
lat  fNt  iBeone.  6  (,  1958, 1%b  1 
M  pnt.  laeomeTs  B,  1958,  Ptob.  1 
Sd  praf.  taoome,  6  (,  1958,  Feb.  1 

3d.  7s 1898,  AAO 

OonsoL  mart.  7s 1911,  JAD 

OniaoLmort.6g 1911,  JAO 

taproTMDaatM.a  g.,  1897,  AAO 
Ooa.M.,S  g.,stampeil,1932,MAN 

FhlL  Bead.  A  V.  K.  is 1942 

70%f     Ineomes.  ssrles  A 1953 

Incomes,  ssries  B 1953 

Phil.  WUm.  A  BalL,  4s. 1917,  AAO 
Pitta,  a  A  Bt.  L.,  7s.. ..1900,  FAA 
Po-keepsla  Bridge,  8  g.  1936,  PAA 
a«hiiyCBJB.81ds!lstS  K.1935,  JAU 
Steab«n.AInd.,lstm.,6s.  1014,  JAJ 

United  M.J.,6g 1894.  AAO 

Warren  A  Frank., lat,7«,189e,PAA 

AJKaifsSt',i"?«ri907.jAj 

Inoome  6s 1900,  AAO 

Baltimore  Belt.  1st,  5s.  1990,  MAN 
BalUraora  A  Ohio  4g.,  1935,  AAO 
PItU.  A  Conn.,  5  g...l935,  PAA 
BUten  Island,  3d.  B  g.l92^,  JAJ 
BaL  AOblO  8.W..ls(.4%g.  1990,  JAJ 
CajieP.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

OenLOhlo,4%g 1930,  MAS 

CharL  OoLAAug.  l»t  7a.  1895,  JAJ 
Oa.Car.  A  NurTlst  6  g..l939.  JAJ 

■orth.  Cent.  6s lUOO,  JAJ 

6s 1904,  JAJ 

Series  A,  5s 1926.  JAJ 

4%s 1925,  AAO 

Pledm-A  Cum.,  1st,  5  k.  1911,  FAA 
Pltts.AConneUs.  Ist78.1898,  JAJ 
VlrglnUMld.,  1st 6s...  1906,  MAS 

3d  Series,  6fl 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th Series,  3-4«s.....l921,  MAS 

Sth  Serias,  5s 1926.  MAS 

West  Va  C.  i"  l«t,6K.19II,  JAJ 
Wert'L  ^.0.  Oonsol.  6  g.  il*14,  JAJ 
WlUn.  Col.  A  Aug.,  6a..  1910,  JAD 

iuscKu.AifBot;a 
Baltimore— Olty  llallOs .  IBOO,  o-J 

PondlngCs 1900.  li-l 

Wast  Maryi'c  RB.  6«..mu2,  JAJ 

Water  Ss 19K1,  MAN 

VnadlagSs 1916,  MAN 

Kxohange  3%s 1930,  JAJ 

Vlrgiikla  (State)  8s,  new. 1U32,J«.I 

CbesapeakeUas,es 1900,  JvU 

Oouaor.aaa,6s 1010,  J  kli 

Ss 1980,  J*.( 

Bqultable  Oas,  6s 1918.  A« ') 


Bid. 

Aak. 

110 

Ill 

100 

71% 

72 

84 

34% 

23% 

34 

19 

19% 

110 

124% 

119 

120 

102 

99 

■•••■• 

•••>•• 

•■>■■• 

••■••• 

114 

....— 

106 

105 

101% 

-••-■ — 

104 

113 

lis 

90 

95 

99% 

99% 

94 

96 

110 

110% 

164" 

xoi" 

86 
80 
80 


99% 

88% 


98% 

86 
110% 

113      

108%  10B% 

102   I.....; 

94%l 

110%  110% 

107 


108 
103 


112% 


95% 

104%  105 

84 


115%  118 

ibo"  i(>o% 

U4    I  OS 
1113%  107% 

'IJ     I  

1JU%101 
1U8      109 


1  OalMa^      \  .ad  sssmsd  latanst.      1  Last  prise  thto  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Contlnnei.)-ACTrVE  BONDS  NOV.  44,  AND  FOB  YEAR  1893;, 


I  lOlOf'ng  Jtange  (satet)  in  1893. 

JUli.Boli>  AMD  MisCBL.  BONDS.  Inler'sll  Price 

\2'erwd.  Sov.2i      Lotoetl.        Uiy/ienl. 


Amer.  Cotton  OU,  deb.,  8  g.l900|  Q— F 
At.Top.&8.F.-100-yr.,4g.l989  J    &  J 

8d  3-4»,  g.,  CI.  "A" 1989  A  &    O 

100-year  iDOonie,  5  K 1989    Sept. 

AtL  A  Pft.\— Guar,  4  g....l»37 

W.D.  lno.,6» 1910  J    A   J 

Brookl'nE.e?at'dlB(,6,j?.192*  A  &   O 

0»ii.BonUL— l«t,5« 1908  J    &  J 

■  -  M  &   S 


Q-J 
M&   N 
J    &   J 

Q-K 
M&   N 
J 


2d. 68 1913 

Cent.Qa.— 8.&  W.  l8toon.5B,'29 
Central  of  N.  J. -Con*., 7b. 1890 

ConBOl.,  7b 1902 

General  mortgaee,  5  K..1987 
LeluajW.B.,  con. ,7s,a«M. 1900 

do.    mortgage,  58 1912 

Am.  Dock*  Imp.,  &8.... 1921  J    & 
OentralPacltto— Gold,68..1898  J    A   J 
Che«.  iOhlo— Mort.,6  g..l911  A  &  O 

l8toonBol.,5  g 1939"  "     " 

Gen.  i'us.  g 1992 

K.<feA.DW.,let  oon.,2-4  g.l  989 

do     2doon.,4g...l989 

EUz.Lei.AJBig8aii.-B  g.190'2 

Cliii'.  Burl.  A  Q.— Con., 7b. 1903 

Debenture, Sb 1913 

OODTertlble  58 1903 

Denver  Division, 49 1922 

MebraBka  £xtensioD ,  48. 1927 
Cailo.  A  E.  III.— l8t,a.f.,68.1907 

OonBOl.,6g 1934 

General  cuusol.  let,  58. .1937 
Oblcago&Erie— lei,5  g...l982 

Income,  5b 1982 

Chic.  GaB  L.  AC— lBt,5g.l937 
Olilo.MU.  &8t.JP.— Con.78.1905 
let. Southwest  Dlv.,  68.1909 
iBt.So.Mln.  Div.,  68....1910 
let.Ch.&Pac.W.Dlv.,  5b. 1921 
Cblo.  &Mo.R1v.D1v.,5b.1926 
WlB.  A  Minn.  Dlv.,  6  K..1921 

'l'ernilnal,5  g 1914 

Gen.  M.,  4g.,  aeries  A. ..1989 

Mll.ANor.— lst,con.,6s.l913 

CJhlo.AN.W.— Coubo1.,7b..1915 

Ooapon,gold,78 1902 

Sinking  faud,6B 1929 

BlnkJng  (and,  5s 1929 

Sinking  fund  debeii^5s.l933 
85-year  debenture, 5...  1909 

Extension,  4b 192b 

Chlo.  Peo .  A  Bt.  Louis— 5  g .  1 928 

Cblo.R.l.APao.— 6s,  coup. 1917 

Extension  aad  col. ,58. ..1934 

SO-year  debeni.  5s 192) 

Chlo.  »t.  P.  M.  AO.— 6s....l93tj 
Cleveland  A  Canton— 5  ..  .191" 
C.  C.  C.  A  l.-Consol.,7  g.l»14 

General  couBol.,  6  g 1934 

aCC.ABt.L.- Peo.AE.4B.1940 

Income,  4b 1990 

Ool.  Coal  A  Iron— 6  g 190U 

Ool.  Midland— Con.,  4  g...l940 
Ool.B.Val.ATol.— C0n.,5g.l931 

Geneial,6g 1904 

Denver  A  Rio  Q.— l8t,7  g.l90u 


llOHb. 
7278 
39>c 


lBtoonsol.,4  g 193b 

Det.B.  City  A  Aljiena- 6  g.l913 


Det.Mao.AM.— L'dgrant8.1911 

DnL  So.  Kh.  A  Atl.— 5  g 1937 

E.Tenn.V  AG.— Con., 5g. 195b 

KnoxvlUe  A  Ohio,  6  g...l926 
Ft.  W.  ADenv.Clty— 6g..l921 
Gal.H.AH.Au.-M.AP.D.lBt,5  g. 
Ban.  ASt.  Jos.— Cons.,  6b. 1911 
Hous.  A  Tex.C— Gen.  48,  g.l92 1 

IlllnoiB  Central— 4  g 1952 

int.  A  Gt.  ^o.— IBI,  6g....l919 

2d  4-68 1909 

Iowa  Central— iBt,  5  g 1938 

Kentucky  Central — 4g 1987 

JUngsCo.  £1.— lBt,5  g 1925 

Laclede  Gas— Ist,  og 1919 

LakeErle  A  West.- 5g 19i' 

Jm  Sliore- Con.  op.,  Ist,  78. 1 9U0 

Oonsol.  coup., 2d,  78 19U3 

liOng  lal'd— 1st,  con.,  5  g..l931 

General  mortgage,  4  g..l9;iB 
Ionia.  A  Mash.— CouB.,  78.1898 

W.O.  AHob.  l8t,6g 193U 

do.  2d,ttg 1930 

General,  6g 1930 

Dnlfled,  4  g 1940  j 

Na»h.Pl.&Sh.— l8tgld.5g.'37|F 
liOnls.M.A.  ACh.— l8t,6B.1910'j 

Oinuol.,6  g lOlb'A 

lonls.  8t.  L.  ATexas— 6g.l917  F 
Hetro.  Elevated— lBt.6g. 1908  J    _ 

2d,  6b 1899  M  A 

Mioh. Cent.— lat,oon„ 7b. .1902  M  & 

Oonaol.,5B  1902  MA 

HllJikkeBb.  AW.— I8t,6g.l921  M  A 

Exten.  A  Imp.,  5  g 1929  F  A 

ILK.  AT.— l«t  4B,g 1990  J    & 

2d,  4B,g 1990  F  & 

•fo.FMdno— l8t,aon.,  eg.l920M  A 

Sd,  Ts 1906  M  A 

rao.olMo.— lBt,ex.,4g.l938  F  A 


MA  N 
MAS 
J  A  J 
J  A  J 
MAS 
J  A  J 
MA  N 
M  A  S 
F  A  A 
M  A  N 
3  &  D 
A  A  O 
MAN 
MAN 
Oot'b'r 
J  A  J 
J  A  J 
J  A  J 
A  J 
A  J 
A  J 
A  J 
A  J* 
A  J 
&  U 
Q-F 
J  A  D 
A  A 
A  A 
MA 
M  A 
F  A 
M  A 
J  A 
J  A 
MAS 
J  A  U 
J  A  J 
J  A  I) 
J  A  J 
A  A  O 
April. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MAN' 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  &  J 
J  A  D 
MAN 
MAS 
A  A  O 
A  A  O 
MAN 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A    U 

Q-J 
J  A  D 
A  A  O 
A  J 
A  J 
A  1) 
A  J 
A  A 
A  J 
A 
A 
A 


58 
6^ 
107 
108  "4 
101 

138  a. 
112isb. 
115  b. 
limb. 
IO9I4 

94  b. 
108  b. 
1U6  b. 
115»«b. 
103>s 

77 

63>« 
■7s»sb. 

99  b. 
12214 

98  b. 
1021s 

88  b. 

8«  b. 
113'«b. 
119  b. 

9938 

90  b. 

35  b. 

87 
126i<b. 
Ill  b. 
115  b. 
109i«b. 

103  b. 

104  b. 
1051«b. 
•90  b. 
114isb. 
138 
123  b. 
llSiib. 
106  b. 
100 
102isb. 

96  b 
*95  a. 
125%b, 
101 

93% 
123>sa. 

80  b. 
12iisb. 
120 

71  lib. 

17    b. 

96»«b. 

42>a 

91 

95'« 
lUi«b. 

79 


27 
100    b. 

S9 

90    b. 

71 

90% 
116>«b. 

BO^J 

99  b. 
110J4b. 

65 

8M>4b. 

S2i«b. 

83    b. 

81 
112 

119i«b. 
123  b. 
113    b 

96  b. 
10914b. 
lis    b. 

99  b. 
112    b. 

76    b. 


110    b. 
100i< 

50    b. 
II9I4 
107>t 
120    b 


122  b. 

106  b, 

82I4 

47 

90  b, 

104  b. 

96  b, 


101  Aug. 
631a  July 
29  July 
50  May 
50     Aug. 

6     May 

100     Aug 

99     July 

93i«8<-pt. 

t35i4  Aug. 

no's  Aug. 

118  May 

102  Aug. 
100     Sept. 

90  July 
100  Aug. 
101%  Aug. 
110     Bopt. 

90     Aug. 

61%  Aug. 

70  Aug. 

68  Aug. 
88     Sept. 

108 >«  July 
83  Aug. 
891*  July 
87H  Sept. 
791a  Aug. 

108     Aug. 

115  Oct. 
931a  Aug. 

87  July 
20  July 
70'a  Aug. 

119  Aug. 
105     Aug. 

108  Aug. 

103  Aug. 

97  Aug. 

98  July 
98  July 
86     July 

105  Aug. 

120  Sept. 
117     July 

109  July 
100  Aug. 
103i«  Nov. 
100     June 

90  Aug. 
93     Aug. 

114  July 

88  July 
88     Sept. 

110  Aug 
80     Nov. 

119     May 

115  Aug. 
58  Aug 
12      Aug. 

91  Nov. 
63  Aug. 
74  Aug. 
821a  Aug. 

112  July 

71  Juiy 
60  Sept. 
20  June 
90  July 
80  Oct. 
92I1  Aug. 
6II4  Nov. 
90     Nov. 

108     Aug. 

58i»  Nov. 

99 "a  Aug. 
100     July 

50     July 

72  July 

80  Aug. 

81  Nov. 
70     Aug. 

1061a  Aug. 

113  July 

114  Aug. 

111  Aug. 
90     July 

106  Aug. 
110  Aug. 
100     July 

107  July 
75  July 
95     Aug. 

100  Sept, 
821a  Aug, 
62      Oct. 

1081a  Aug. 

100     July 

113     Aug. 

100     Aug. 

115  July 
971a  Aug. 

69  Aug. 
271a  July 
86     Oct. 

100  Aug. 
93     Aug 


114i«  Jan. 

8379  Feb. 

57%  Jan. 

57     Jan. 

71i«  Jan. 

Ilia  Jan. 
I20i«  Mar. 
IC8I4  Nov. 
108 1«  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
1121a  Apr. 
110     Jan. 

100  Apr. 
109%  Feb. 
109 ig  Jan. 
118  Feb. 
106     Feb. 

85  \  Feb. 
83  Nov. 
80     Feb. 

101  Feb. 
12214  Niiv. 
102\  Jan. 
1(J8'4  Jan. 

94%  Jan. 

SS'e  Jan. 
116  Apr 
123i«Mar 
103  Apr 
103i«Feb. 

44%  Jan. 

9214  Feb. 
129  Apr. 
114%  Apr. 
1161a  Feb. 
112  May 


105 

108 

109 

95 


Apr. 
Apr. 
June 
Apr. 


115%  Nov. 
138  Jan. 


123 
115 
109 
112 


Mar. 
Feb. 
Jan. 

Feb. 


IU6I4  Mar. 

98  Jan. 

100  Mar. 
125  Jau. 
lOl'eFeb. 

97 !«  Feb. 
1231*  Nov. 

921a  Apr. 
119  May 
1221a  Feb. 

79  Jan. 

26%  Jau. 
106  Jan. 

67  Jau. 

941a  Jau. 

99  Apr. 
119  Apr. 

88>aFeb. 

71  Jau. 

40  Jan. 
103  Apr. 

94  Apr. 
lO-liaFeb. 

101  Apr. 
97%  Feb. 

1171a  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  i'eb. 

87  Apr. 
1031a  Feb. 

871a  Jau. 
113  Feb. 
1191*  Nov. 
12314  t)ct. 
1161a  Feb. 

97  Nov. 
113  Jan. 
1231*  Apr. 

110  Feb. 
119»B  Apr. 

831a  Feb. 

101  Mar. 

111  Jau. 
109  Jan. 

98^  Jan. 
119 '4  Nov. 
108>a  Feb. 
1231a  Oct. 
106%  Apr. 
127%  Jan. 
109 1«  Jan. 

82%  Feb. 

60>aJan. 
113  Mar. 
115>e  Api. 

102  Jan. 


BAII.BOAD  AMD  MISCEL.  Bonos,  /nter'ot 
i  Period. 


OlM'no 
Price 

Mod.  24 


2d  mortgage,  5  g 1939. 

Debent.  M.,  seriea  B 1939 

West  Shore— Guar.,  4s 2361 

West.  H.  Y.  A  Pa.— iBt,  6  g.l937 

2dmort. 1927 

West.  Un.  TeL— Ool.  tr.,5B.1938 
Wis.  Cent.  Co.— iBt,  6  g 1937 

luoome,  5g 1937 


99    b. 
5514 
102iab. 
GO    b. 


Pacof  .Mo.— »de'sten.5B.193'J  J    A   Ji'lOl  b. 
Mobile  A  Ohio— New,6g.. 1927  J  A   Dj*112  b. 

General  mortgage,  4s.. .1938  M  A  8    59ia 
KkBh.  Ch.  A8t.L.— lBt,7a.l913  J    A   Jll25'a'). 

Con.,5g 1928lA  A  OlOlia 

N.Y,  Cent.— Debt  Ext., 4b. 1905JM  A  N!lOl 

lBt,ooupon,7s 1903  J    A   J|12.')    b. 

Deben., 5s,  coup.,  1884. .1904  M  A   8ilu7iab. 

».  Y.  A  Harlem— 78,r6g. 1900  M  A   B|116    b. 

R.  W.  AOgrt.— Con.,5B..1922  A  4   O  112    b. 
H.Y.  Chlo.  ASt.  L.-lg...l937  A  A  O    96% 

H.Y.  Elevated— 7s 1906  J   A   J  113    b. 

S.Y.Laok.  A  W.— I8t,6s..l921  J    A  J  12Siab. 

I    CouBtmotlon, 58 1923  F  A    4  111    b. 

H.Y.L.E.AW.— lBt,oon.,7g.l920  MAS  IHO    b. 

2doonsol.,6g 1969  J  A  D    7Jia 

Lougl)»ckConsol.,6g...l935  A  A  O  120    b. 
N.  Y.  O.  A  W.-Ref.  48,  g..l992  MAS    S3»8 

Consol.  1st,  5  g 1939  J  A   D  109    b. 

N.Y.SUB.AW.— I8tref.,5g.l937  J  A    J  100    b. 

Midlandof  N.J.,  6g....l910  A  A    0  114    b. 
Norf.  A  (V.— 100-year,  5  g.l990  J    A   J    80    b. 

Md.AWash.  DlT.-let.5g.l941  J    A   J  "75    b. 
North.Pac- l8t,ooup.,6g.l921  J   A   J  llOVi 

General,  2d,  coup.,  6  g..  19331 A  A   O    86    b. 

General,  3d,  coup.,  6  g..l937!J  A    D    60% 

Consol.  mort.,  5  g 1989  J   A  D    33 

Col.  tr.  gold  uotes,  6s. ..1898  MAN 

Chic.  AN.P.— iBt,  5  g...l940  A  A  0|  47% 
North.  Pao.AMon.—6g. -.1938  M  A  8,*5.i  a. 
North.  Pao.Ter.  Co.— 6g..l933  J  A  J*75  b 
OhloAMIss.— C0UB.B.f.,?s.l898  J    A   J110i«b. 

Consol.,  78 1898  J    A   J  llQiab. 

Ohio  Southern— let,  6  g...l921  J  A    D  lOO 

General  mort.,  4  g 1921  M  A  N    48    b. 

Omaha  A  St.  Louis— 4  g... 1937  J    A   J 
Oregonlmp.  Co. -Ist,6g.l910  J   A  D 

Consol.,  5  g 1939  A  AO 

Pre.R.ANav.Co.— lBt,6g.l909  J    A   J 

Consol. ,5g 1925  J  A    D 

Pennsylvania— 4s,  g 1943  MAN 

Pa.  Co.— 4iag.,  coupon 1921  J    A   J 

Peo.Dec.AEvansv.- 6g..l92U  J    A  J 

EvaneviUe  Div.,  6g....l920  MAS 

2d  mort.,Sg 192b  MAN 

Phlla.  A  Bead.— Gen.,  4  g.l 958  J    A   J 

Ist  pref.  Income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  We8tern—4g.l917  J    A    J 
Rich.  ADanv.— Con.,6g..l9l5  J    A    J 

Con8ol.,5e 193b 

Rioh.AW.P.Ier.-Trust,6g.l897 

Con.  1st  A  001.  trust,  5  g.  19 14 
Rio  G.  Western- 1st,  4  g..l93'J 
St.  Jo.  A  Or.  Island— 6  g.. 1925 
St  L.  A  Iron  Mt.  Ist  ext.  S8.'97 

2d,7g 1897 

CalroArk.  ATexas.  7  g.. 1897 

Gen.  R'y  A  land  gr.,5g..l93l 
8t.L.ASanFr.— 6g.,CLB.190U 

6  g.,  Class  0 1906 

General  mort.,  6  g 1931 

St.L.So.We8t.— Ist,  48,g..  1989 

2d,48,g.,  income 1989 

S.P.M.AM.— Dak. Ex.,  6  g.l910 

Isi  consol.,  6  g 1933 

do         reduced  to  4  la  g . . 

Montana  Extension,  4  g.l937 
San  A.  AAran.  P.— lBt,6g.l91b 

lst,4g.KU 1943 

8eattleL.b.AE.— Ist.gu.  B.1931 
Sec'ty  Corp.  (N. Cord.)  Ist  eon. tis 
So.  Car.— iBt,  6  g.,ez  oonp.  192ij 

So.  Pao.,Arlz.— 6g 1909-10 

So.PaclBo.Cal.— 6  g....l905-lk 

iBt,  consol.,  gold,  5  g 193fc 

80.  Pacltlo,N.M.-6g 1911 

Tenn.C.I.  ARy.— Ten.D.,l8t,6k 

Birm.  Div.,  6g 1917 

Tex.  APac— 1st,  6g 200c 

2d,lucom6,  5g 200t 

T0I.A.  A.  AN.  M.— 6g 1921 

Tol.  A  Ohio  Cent. —8  g 193t 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  8t.L.  A  Kan.  C— 6  g.. 191(1 
OnionPaoilio— 6g 1899 

Slnklngtuud.  88 1S9» 

CoUat.trust4ia 191t 

Gold  tis,  col.  trust  notes. 1894 

Kan. Pao.-Den. Div.-6  g.l89!j 
lstoon8ol.,6  g.... 1919 

Oregon  Short  Line— 6  g..l92-- 

Or.8.L.AUfhN.— Con.5  g.l91b 

tl.P.Den.A  GuUcon.  S  g.l93b 

Onion  Elevated— b  g 1937 

VUglnlaMld.— Gen.  m.,5B,  1936 
do               stamped  guar. 
Wabash— lst,o  g 1939 


Range   (laUa)  in  1893. 


iMweaL        UigKetU 


A  A  O 
F  A  A 
MAS 
J  A  J 
MA 
F  A 
MA 
J  A 
A  A 
MA 
MA 
J  A 
MAN 
J  A  J 
MA  N 
A  J 
A  J» 
A  D 
A  J 
A  J 
A  A 
A  N 


107iab. 
85    b. 

95  a. 
35    a. 
71% 
34>4 
231a 
19    b. 
88 

110 
IIOI4 
145 
it21 

74 

69    a. 
102 
100  lab. 

96  b. 
781a 

105 'a 
1051a 

107  a. 

601a 

2U% 
116 
115    b. 
100  lab. 

92    a. 


103     Nov. 

108     Sept. 

44     July 

117     Aug. 

100  Nov. 
87     Aug. 

116     July 

101  Aug. 
II414  Aug 
103     July 

891a  Aug. 
105  July 
1171a  Aug. 
105     Oct. 

20i«  Aug. 

53  July 
119     Oct. 

76     Aug. 

971a  Aug. 

98  July 
107     Aug. 

81%  May 

80  July 
100     Aug. 

80     Aug. 

60     Aug. 

241a  Aug 

93     June 

35%  Aug. 

47      Sept. 

93     July 

102  Aug. 

103  Aug 
981a  Aug. 
40  Aug. 
60  Feb. 
90  Aug. 
32  Aug. 
97  Oct. 
bO     Nov. 

102%  July 
.02     July 

75     Oct. 

85     Nov. 

34     Nov. 

59%  Aug. 

20     July 

I414  Aug. 

11     July 

72  Aug. 
102     Aug. 

60     Aug. 

40     Aug. 

15%  Aug. 

54  Aug. 


J  A 

A  A 

A  A 

J  A 

A  A 

J  A 

J  A 


March. 
MA  M 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
M  A  e 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MA  N 
MAN 
MAN 
MAN 
F  A  A 

A 

A 

A 

A 

A 

A 


581a 

64 

71    a. 
107  lab. 

95 
104  lab, 

90 

9312 

70    b. 

75    b 

79 

21 14 


108    b 

76  b, 
64    b. 

lOO^g 
100 

45    b. 

91 
lOSHl 

88 

88 

47    1 

42 
100    b. 

70    b. 

70    b. 
104 

77  b. 
25i« 

103% 
1U2 

241a 
105 14b 

70    b. 

15    a 


07  Nov. 

95  Aug. 

94  Aug. 

95  Sept. 
60  Aug. 

100  Aug. 

100  Aug. 

99  Aug. 

50  Aug. 

12  JiUy 
1091a  Aug. 
Ill  Aug. 

97  Aug. 

79  Aug. 

1 55  Sept. 

52  Aug 

40  Aug. 

70  May 

105  May 

92  Oct. 
1041a  Oct. 

90  Oct. 

93  Nov. 
74  Aug. 
70  Julj 

69  July 

13  July 
103  Jau. 
100  Aug. 

70  Sept. 
48  Aug. 

102  Aug. 

100  Nov. 

48  July 
721a  Aug. 

106  Nov. 
77  Oct. 
70  Oct. 
451a  Nov. 
391a  Aug. 
981a  Aug. 
73  Nov. 
77  Oct. 

93  July 
60  July 
19  July 

91  July 

94  Aug. 
18  Aug. 

95  Aug. 
60  Aug. 

9  Sept. 


108  >«  Jan. 
115%  Apr 

63  Jan. 

130  Jan. 
105     Feb, 

103  Mar. 
1241a  Nov. 
1081a  Jan. 
llOiaFebk 
115     Feb. 

99>4  Feb. 
113=8  Nov. 

131  Feb. 

114  Jan. 
139>aJan. 
105  Feb. 
125     Feb. 

861a  Feb. 
108%  Jan. 
107%  Mar. 
120>4Mar. 

90  Jan. 

91  Jan. 
118  Feb. 

115  Feb. 

108  Feb. 
74  Feb. 

95  3a\y 
80%  Feb. 
89%  Feb. 

104  Feb. 
112  Feb^ 
110%  Mar. 

109  Jan. 

64  Jatu 
68  Jan. 

105  Feb. 

67  Feb. 
112  Mar. 

94%  Feb. 

103  July 
110%  Aor 

104  Mar. 

105  Feb. 
72  FeU 
85%  Jan. 
76''s  Jan. 
70  Jan. 
62%  Jan. 
88     Apr. 

111%  Nov. 
78%  Mar. 
83''8  Feb. 
52     Feb. 
78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
1043gMar. 

90%  Jan, 
114%  Apr. 
114%  Apr. 
111%  Api; 

68  Api^ 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

92  Nov. 
70     Mar. 
60     Aug 
92%  Jan. 
99     Apr. 

107     Nov. 
100%  Jan. 
115     Feb. 
97^8  Jan. 
105%  Feb, 

95  Feb. 

96  %  Jan, 
81  Jan. 
29%  Jan. 

108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
100     Nov. 

73%  Jan. 
102%  Jan. 
113%  Apr 
112%  Apr. 
109     Jan. 

80%  Jan. 

75^  Jan, 
117%  Apr. 

86     Apr. 

86  Api. 
106%  Apr. 

82%  Jan. 

39  Jan. 
103''gNov. 

105  Feb. 
SS     Jan. 

106  Jan. 
92%  Jan. 
85    Feb. 


HoiJt— "b"  indicates  price  ijd  ;  "a"  jrlce  atked  ;  the  Kange  la  made  up  Irom  actual  sales  only.    *  Latest  price  this  ytcaW.    t  Trust  receipts, 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Contlnned).-iy.ACrirE  BONDS-NOVEMBER  24. 


BECURITIES. 


Railroad  Bonds. 

(Sioek  Xxehange  Frieet.) 
JUabama  Mid.— Ist,  g.,  guar.. 1928 
A.  T.  A  S.  F.— 2d,4B,  Class  B. 1989 

Col.  Mid.  let,  g.,6s 1936 

Atlantic  A  Dan\.— l8lg.,  68. .1917 
AU.  A  Pac.— 2d  W.  D.,  gu.  6s,. 1907 
Bait.  A  Ohio— 1st,  68,  Park  B.1919 

**.  gold. 1925 


Bid. 

Ask. 

• 

112 
111 

8ECUKITIE8, 


B.  AO.— Dons,  mort.,  goId,58.1988 

W.  Va.  A  Pitts.- 1st,  g.,  5b.. 1990 

B.  A  O.  8.  W.,  iBt.  g.,  4%s...l990 

Honon.  River,  lstg.,g.  5s. ..1919 

Oenl'lOhio  Reor.— Ist,  4ias. 1980 

Ak.A  Ch.Junc— I8t,g,58,gii.l930 

Host.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Eleviited— 2d,  8-58.1915 

Brunswick  A  W'n— ist,  g.  48, 1988 

BuiJ.  B>  h.  A  Pitts.- Gen.,58.1937 


Bid. 


113 

ioi' 


98 
"99% 


'  no  pxios  Fri^KT:  Uiese  are  tlie  latest  anots  tioni  made  this  week. 


98 


Aak. 


105 
i()2" 


87% 

ibo" 


BECURITIES. 


B.B.AP.— Roch.  "  P.,  Ist,  68.1921 
Roch.  A  Pitts.— Cons.  1st,  68.1922 

Burl  Ced.  Bap.  A  No.— iBt,  58.1906 
Consol.  Acollat.  trust, 5s...  1934 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
lowaC.  AWesi.— Ist,7a....l909 
Ced.  Rap.  I.  F.  A  N.,  let,  6s.l920 
1st,  5a 1921 

C.OUlo— Co).  <hCtn.M.lst,4%3.1939 

Oent.  RB.  </•■  Lank.— Col.  g.Ss. 19371 


Bid. 


120 
117 
104% 


HO 

100 

90 

85 


Ask. 


120 

02% 


95 

¥5" 
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NEW  TOBK  STOCK  EXCUA^ft^E   PRICES,— INACTIVE  BONDS-TContinuedJ— NOVEMBER  24. 


■BCTRITIM. 


Warn  Bpr.Vu.,  Iit.g  &».. 
k  BcWMt— Ut  6*.  g. 


O.  K.  A  B.-CbaLB.AC.^d n. 
Oaot.  ot  v.  J.— four.  il»b..  6». 
Qcacm  i>Mlfle— Oold  tid«,6«, 

Qoldbosd*,  6* 

eoM  bonds,  e» 

■m  Joaqola  Br.,  6* 

Mort.  «oldS« 

Mod  jrrmnt.  5*.  ir 

C.  A  O.  DtT.,  exi.,  K.i» 

WwU  Pacine— BouiJa,6« 

Vs.  Katlway  (Cftl.i— 1((.6«- 
M-fMrS* 

O.-Pur.  M.fiUHl.6*. 

6*,  cold,  Mrlu  A 

OnSx  VaUer— Ut,  g.,  6*. 

Warn  Bpr.  vi 
0ha*.O.* 

Sd,  8« 

Oh.  T.  -.0«ia.eoD.  1  i>t.KU.c.A*. 
Oklcajco  *  Altoo— S.  F..  6* 

Looh.  A  Mo.  Blrer-Kt.  7i. 
*1,7» 

M.  L.  jMka.  *  Chle.— l*l,7>. 

MIM.K.  Bndfo-lit,  1.  (..  8* 
OUo.  Borl.  *  Kor.—l*t. &•.... 

Sabanture^ 

OhlaBartiDff.  *  Q.— S«.«.f.. 

tova  DIT.— Wak.  faDd.6«.. 
Blnktor  ruii<l.4* 

PUiri.  <• 

Ohif  All,;  .1. .  c  ,,..      ut5«. 

OtL  MIL  i  5U  i-.    -1.1,3»JJ). 

Bd.7  3-1<K  P.  D 

lM,7l,  tc.,  ILO 

UI.L*  Sl.7» 

l«,t*  U.,7* 

Ut  ^  *  It,  7» 

IM, X  *  D.  KxieDaloo,  7t. .. 

Im.  La  C.  A  Dar..  S* 

l*t.H.*  D.,7i 

*  -.H.*  D..M 

tAPacUo  DiT.,a*.. 

, I  PotolDtT.S* 

r*i>  aap.  IHt.,  3* 

"«D*aonlk.,^  A«wi... 

.MaT.atak.  tiu>d,5« 

J  AOL  8oath..S«.... 

.  A  Hor.  main  Uuo— <(•. . . 

CktcAM.  W.-30  year  daft,  fta, 

■•eaaaba  A  L.  B.  Itt.  6«.... 

OmILA  Minn.— l*t.7i.... 

Iowa  Midland— 1st.  8a 

Vaalaaola— 1*1,  euuT.,  7a... 
gUaTAMUwaakae-lat,  7a. 

ink.  A  Bk  P.-2d,  7a 

MuTa  Mad.-l(t,  Sa 

OO.  a  r.  A  BL  P.-lat,  fta. 

■•ttkarn  UL— lat,  Sa 

Qh.Fao.  A  Bt.!.— <.AD.  UucSi. 
OB-  LAP.-D JL A  P.  D.  1 M  4a. 

la«,2>a« 

■TUnaioa,  4« 

^  "lADaa  M.-Ut,A* 
....  -     ,  u,, 

.<ia 

,    -lal, 

0U&  A  W.  IiuL-lal.  a.  t.,  6a 

Oanwal  Bionfa«e.  0a 

qi>ift.AiraaHaS-aa 

IteBb.  A  U.-Coa.  a.  f.,  7t. 

M.KOhl,«i«i 

CIn.  Ii.A  Ii'n— l(I.KU.&a.i(. 
Oar.  Ak.  A  CoL-K<|.  A  3d  «a. 
aac.  ABt.  U,CaltudlT.— 4a, 

MXovJMT.— latooLu'Ma,^. 

•srtafrAOoLlM*.-  ut,cr4r 

WittaVVaLDtT.-lat]Z.4a. 

OlB.Wai>.AM.Dtv.-lal,«.4«. 

Oiiiacil .  Ill ^TTT. 

Chi  Ban  ACL  — CunVk at,! 'oi', 
CUM.  On.  A  Isd.— la^  7a,a.f. 

Owwol.  aink.  tund,  7a 

OtoTA.  A  Mab.  T.-^iold,  6a. . . 
OataaUa  A  Oimb.— lai.  Oa. . . 

Sd,  Oa... 
DaL  Laek.  A  W'.-Mvn'.'i»."'. 

j/ra.  Bias.  A  jr.  Y.-lil,  7a. 

iCarrUA  Kaaax— lat,7a.... 

Jl^nda,  7a 

7aof  1871 

lat,  aon.,  cuar.,  7a 

OaL  A  Bad.  Can.— Oaupua  It, 

rm.  Dtr.,eo9p.,  7» 

AlAaay  A  Buaq.-lai,  jti.,7a 

MlaOODa.,  (uaf.,U« 

'  IWii  A  Bar.— lal,  coup..  7a. 
0«TW  CMt  Cabla-lat.  Ba. . . 
I>«BV.  Traajway— Cooa.  6a, s. 

MeUopol.  Ky.-lat,«u.  <.«•. 
DaaT.  A  H.  0.-liop,,f.,Sa... 
Dulatb  A  IroD  Kaa(»— iat  &•. 
B.Taaa.  Va.  AUa^lat,7a... 

OlTlalonal  5a 

W  Mt.  (told,  9a 

■«.  A  lBip.,«.,6a 

««bUaABSi.,-l.t.«..6a.. 
.Abbaaia  Caaual-ucaa... 

•a.anandad,«a. 

g^atjif'L* 

Vtaidad  aoiip.,Aa 

*»»  A8.<::Maiii:«;::: 

Jaffanon— lat,  fa.  7.i, , 
OoaJ  A  HK.-M .. . .. .  .r 

Bar^ka  Bi.ii»«»— l.t,  f.,'ii" 
»;.»,,.  A  1  ir-iat,5oLa.,*i 


Okiaan  A  8U  Lottla— l.t.  Ua.. 
OMCBI.  p.  A  Miaa.-Us  6a.  .. 
^^raalAB.a-lal,Ba 


Bid. 


937    

906 

896  MU3 
ei96*l03 
897*1<U 
90M 


BOO    

918    

899  loa 


907 
98H 
808 


Aak. 


91      

losm 

o»H  iia    

MOI     92>«  lUO 

Ml' 

I'll  •loa'a; 

9U    .... 


BECTTBrriES. 


900 
WOO 
894 
91il 
92  ti 
896 
901 
919 
9I» 
931 
93* 
8Wk 
B9» 
901 
897 
899 
9U* 
9U6 
919 
919 
910 
910 
910 
921 
9-^4 

9le 
916 
910 
9-il 
901 
907 
900 
89» 
898 
907 

9oa 

909 
91u 
939 
906 
905 
9U6 

larm 
oia 

91c> 

91V 

91K 

93^ 

9'JI 

9UA 

937 

941 

93U 

93U 

9Vtl 

940 

940 

991 

BS« 

930 

9-^ 

89V 

914 

93t) 

9lt. 

9-^0 

9U^ 

90V 

914 

900 

901 

915 

894 

917 

90lj 

90V 

0^1 

»Ui 

910 

911 

(to 

937 

9V(j 

8SC 

937 

93e 

93 

918 

897 

919 

9-^ 

9itV 

ViD 

930 

9V8 

916 

Vi'i 

90ti 

!M>i> 

IHW 

m.s 

U38 
991 

ma 


tu 

114 
108 
I01<« 

10«>>a 


103 


10i<a 
103 

9l>a 

79 

1881a 
116 
11» 
193 

lis 

10S>a 

1331a 

103  «• 

116 

102 1« 

lO^i* 

113 

«99 

10>% 

i:4 

103  If 
107% 
117 
ll» 

iVi' 

134 
110>. 
105 
105 


130 

l'/3>| 

lot 

1131a 
ila' 


90 

90 

85 

•  >• 

91 

•'J 

•  *•••■ 

■  •>■ 

101 

no 

lllH 

i;<3>* 

104 

133 

I3& 

ISO 

137 

1*3 

MH 

118 

•  •••a 

136 

103«i 

13n 

■  ••a 

133 

13H 

113 

117 

138 

65 


109 
100 


•90 

107S 

109M 

190 

109^ 

101 


133 

lu3 

B7 

loo 


116 


96 
116 


128 


130 
138 


105 


1U« 


110 


90 
58* 


100 


80 


95 


40 

"83* 

i'OBW 

115 

107 

103>a 


113 


CAT.n.— Mt.  Voroon  lat  Ba  .1988 

«aJ.  «^.  Br.  Ut.(..  Aa 1930 

Et.  ABtch.— 1  xt  KCD.SS.C.KU.  193 1 
■raaa.  AlDiUaa.— Int.  ooaa..l936 
TUatAP.  Marq.— Mort.,6a...l980 

las  eon.  (Old.  Sa 1939 

Port  Huron— lal,  &« 1939 

fla.OD  APen.— IstK.  5a... .1918 

latoaa.ic.5a 1943 

Pi  WanbAR.U.— Iate..5a..l938 
lOaL  Bar.  ABan  Ant.— lat.6a.1910 
lOal.  H.  AS.  A.-3a  more.  7a. .  1909 
!  Max.  APae.l>lr..2d6«....l»Sl 
Oa.  Oat.  A  Mar.— 1st,  en.  3a,g.l939 

Ua.  Bo.  A  Pla.— lat,  k.  6a. 1987 

Urand  Rap.  A  Ind.— 4ien.  Ba..l9S4 
a.  B.  V.  ABt.  P.— 2d  ine.  tr.  reels. 
Hooaatoale-Onia.  gold  9a..  ..19ir7 
K.HaTeBADeiby,  Oana.9a..l9i8 
UOML  AT.  C-Waco  A  If. 7b..  1903 

lstK.,9a(lni.  irtdi 1987 

0aaa.K.6a  ilat.  «tdi 1913 

Oabaat.  6a,  prln.  A  Lau  Ktd.1897 

DebeaL  4a,  prln.  A  tnt.  (td.1897 

auaola  Oaalral— lat, «.,  4a  ...1991 

Ut,«old,3>aa 1961 

Cairo  Brklce— 4a 1990 

•pctast  DIv.— Coup.,  6a... .1880 

MUdle  DlT.-Ee«„  6a. 1981 

a  St.  U  A  N.  0.-Ten.  I.,  7a.  1897 

lat,  oonaol.,  7a. 1897 

8d.6a 1907 

CMd.  Sa,  ooapon 1951 

Maup.  blv..lata.  4a 1961 

Oub.A8.U-2dl>ir.,7a...l8M 

CM.  Palla  A  Mlna.-lat,  7*. .  1807 

but  D.  A  8pr.— lat  7a,  ex.  ep.  1906 

lad.O.AW.— lat  5a,  s..tr.ree. .  1947 

ad.  6a.  goid.  ma*  raeelpu. .  1948 

Ine.  M.  bonda,  imat  reeelpu 

I  ad.  lUa.  A  Iowa.— lat,  k.  4a. .  1939 

lalJka.N'n-lat,aa.<. 1919 

IUa«sOa.-PJU..lai3,ir..Ka.A.1939 
UUa  Srte  A  «  eaL-3d  r  .  &a.  1941 
U  B.  A  M.  8o.-B.AE.-.New  7a.'«8 

Dec  M.  A  T.— la^  7a 1906 

LAka  Bbore— Dlr.  bouils,  7a.  li 

MM.  All.  A  O.  a.— 1*1  KU.  5a.l! 

Maboa'ir  Coal  KK.-li>t.Ss.ll 

LablcbV.  JI.Y.— lat  su.K.4%a.l9«0 

,l>blicb  V.Tarai.— 1st  ru  3a4(.l941 

I  Jtcbl.  Oar.A  Waab-Ut  6a.  (.  1916 

LonflaUnd— lat,7a 1898 

Mrs.  A  ITway  B.— lat.  g.  6S.1937 

8dBort«.,lno 1937 

B.Y.AMaa.U«acb.-l  111.7a.  1897 
M.  Y.H.AM.B.— I  at  roii.  6a^(.  1935 
Brookl'uAMoataak- 1  •t.6a.  1911 

lat.  3a 1911 

liOUlaJfTaaa-ABt.  u— C'iiii.9a.t988 

U>iua.ANaab.-0!ctl.  Br.7a..l907 

B.  U.  A  Maab.— lat  (i«,  (....1919 

FeaaaeoiaI>inaion.6ii 1930 

•I.  LooUIMTlalan,  lit,  aa...l931 

Sd.8a. 

tab.  Btmaob  Kzieu 
MaabT.  A  Ueeatur^ . 

8.  (.,6a.-S.  A  K.  AU 

10-40,  gold.  6a. 

SOjaar  5a.  (., ,. 

Poaa.  A  Ak-  lat.  6a,  gold. 
OolUt.  trust, 5a. g.. 

LoaJI.AIb.ACL-<reB.m.| 

"— ^"'—  Ky.— Cona.  4aL....l! 
MaiUto.H.  W.Culoaiaa'n-5s^.  1 934 
MampbU  A  CharL— 6m  xoldT .  1 984 
lat  eon.  Teaa  llaa.  7°  ■- n 

Mexican  Caal.  Uonao  .  i 

lal.0OO«.ll>CO9M3-.  ..I 

Maklaan  national— l»t.s.,<j».iir^7 

8d,lBe0ae.6a.  "A" 1817 

8«,la««me,6a,-B" 1917 

MleklgBB  Oantral— 6a 1909 

Ooapon.  6a. ..1981 

MMtBa«o4a .1940 

BaLC.ABtrgl*.— Iat.3^g.su.l9)9 
Mil.  L.  B.A  W.-<.on».  U.-  u.,  5a .  1907 

Mlob.  UlT..  lit,  6a 1934 

Ashland  UiTtalou— lit,  6s  ..1886 
laoomea.. ........ ...... 

MlaD.ASt.U-lat,g.  7a 1937 

Iowa  Bxtonaloa,  lat,  7a... ..1909 

8d«art«..7a 1881 

Boathwsat  £zt.— lat,  7a.. ...1910 

PaolfloKxt.- lat,6a 1931 

lapr.  A  aqolpment,  6a 1983 

Mbu.  A  Pas.-lat  murt«.,6a.l986 
Mlini.8t.P.A8.B.M-lato.K.4s.l938 
MaJCAT.— K.aAP.,lat.4s,f.l990 
Dal.  A  Waao— Isk  3«,  «a....l940 
MkwoanFaolBo— Xruai  5a...  1917 

la«eoU.,5a,  g 1980 

B(  L.Al.M.-Ark.Br..liiC,7a.l890 
Msblla  A  Oblo-Ut  axL,  0a...l9a7 

SI.  U  A  Cairo— 4a,  ir<ur 1931 

Morgan'aLa.  AT.— Iiil.tla....l980 

latTTa 1918 

Maak-CbaV  A  81.  L.-M,  6a.. 1901 

M.  O.  A.  So.  k.  -Pr.  1.,  g..  ea..l91S 

N.  Y. OeniraL— l<eb.  g.  4a.. ..1906 

K.J.  Juno— Guar.  l«t.  4s.. .1980 

Baeek  Cr«ek-lai,Koia.4a..l93« 

Oaw.  A  Home— sJ.  &•.  g.,gii.l8U> 

Utiea  A  Bl.  HIT.— 4a,  K.,  ini.1838 

M.  y.  M.  U.  A  U.— lat.  rev.  la.lSBB 

V.  Y.  A  Hortbera— lat, «    >a.l9-i7 

3d,4a 1937 

«.  Y.  Buaq.  A  Weak— 3d,  A^a.  U»87 

Oeo.  mart.,  3e.  g 1940 

ir.  v.  Tei.  A  Mex.-lal.4s,ca.X913 
Horth'n  PaalBo— UtTlil'iiaortpoa. 
iiueaBiTer  Val.— lat,  6a...l88B 
.  okaua  A  I'al.— lat,  6a.....l936 
Paul  AM.  P.— <«<'n.,  ea..l933 


»«0 
•J 
n) 
.kilO 
1934 
1897 
1881 


Bid. 


116 
•90 


60^ 


111 
103 
1»4 
105 


•80 
105  «a 


100 
106 
107 
108% 

i'is'«« 


100 

85 


75 


tlO>a 

131% 

UOS 

108 

109 


107 

iVo 
"s'fV, 


97 
107% 
102 

36 
lOS 
111 
104 


110 
•98' 


Ot 
9SH 


101 
•50 


110 
100 


123>( 
121<* 


110 
130 
106 
115 

lo3 
110 


6a% 


'loo's 


lOO 
1061* 
•103 

ioo<a 
■99 

lOd 
101 
101 
1UT«« 
70 


33 
113 


BECURirrES. 


98% 

ii9"i 

100    I 
96 


61 
95 
93 


31 

130 


100 


93 


90 

I2i% 


9<l 
103 


113 


toe<s 

95 
118 


99 


63% 
108 


101 
99" 

8SH 


113 


123 


115 


8« 
66 


118 


1U3% 

HO 

103 


88 


lie 


Northern  VtelHo—fConlinurd.) 
HelenaABsdM'n- lat,e.,69. 1937 
Du  lath  AManitoba—1  st.e.R.i  1 936 
DuLAUan  Dak.DiT.— liitti.4.1937 
Ooenr  d'Alene— 1st,  6s.  gold.  1 916 

0«n.l8l,g.,6s 1938 

Cent.Wa«liinKtnn— ltt.r..6s.  1938 
Norfolk  A  Boutb'n- 1st.  3s,g.l94l 
Mortolk  A  West.— General,  68 .  1931 

New  Rlver.lst.es 1932 

Imp.  A  Bxu,  6a. 1934 

Adfuatment  H.,7a 1924 

Baoipmeot,  5s. 1908 

CUnob  Val.  latSa. 1957 

KoanokeABo.— lat,  go.  38.  K.1923 

Selota  VbL  A  N.  B.— lat.  4a..  1990 

ObioA  Hls»-2doonaoL7a...l911 

8i>riair.IJiv.— I8t7a 1903 

Ui-ueral  Sb 1932 

Oblo  Klvrr  KR.— lat.5a 1936 

Oen.g.,Bs 1937 

Oregon  A  Callfor.— lat.  3a.  e.l937 
Oreg.  RyAMar.— C01.tr.g..5«.1919 
Fan.  Slnk.rd  Sabaldy— 6a.  g.  1910 
Penn.-r.CCA8t.L.CD.g.4%BA1940 

Oo       do  BatlesB 

P.C.AB.ti.-lst.e.,7» 1900 

Pltu.  Ft.  W.  A  C.— lat,  7a.. .1913 

2d,  7a 1912 

3d.  7a 1912 

Cb.8t.L.AP.— l*t,oon.38,B...ll)32 
t;laT.  A  P. -Cona.,  a.  fd.,  7a.  1900 

Oen.  4%a,  g.,  "A" 1943 

at.  U  V.  A  T.  a.-lat.  6a.,  7s.  1897 

3d,  7a 1898 

2d.  guar.,  7a 1898 

(M.R.AI.KxU-lst.4%a.n.K-l941 

Pto.AB.-lndJt.AW.-lat.pr.7a.1900 

ObM  lad.AW.— Utpr«£3a..l938 

Paona  A  Pek.  Unloo- lat,6a.l92l 

3d  mortg.,4%a 1931 

iPltts.  Oere.  A  Tol.— lat,  0*...1922 
Pitts.  A  L.  Er.— 2d  g.  3a,  "A".  1 928 
Pitta.  Mo.  K.  A  T.— lat  (Js....  1932 
iPttls.  PalnsT.  A  P.— Ut,  3a...l9l<j 
iPltta. ebon.  A  U E.-l8t.K...'i8. 1940 
Pitta  A  Weak— M.3a.K  19IU-L91I 
|PttU.Y'gat*aAA.— Ist.5a,cuu.l927 
Prea.  AAr1x.Cent.— lat,t>s,  g.l016 

I    8aincome6a 1919 

Btoh.  A  DauT.— Delwiiuu'etta.1937 

BanlD.  M.  a.  f.,  g..  3a 19o9 

AIL  A  Obar.— i  at,  pref ..  7a. .  1 897 

do.  Income,  6a 1900 

I  Waab.O.AW.-lat.4a.gu.ar..l934 
RIoUr.  Jane.— lat,  r<i..  g-,  &a.l93H 
Kiu  (iranile  Hn.  — l>i,  t.-.,  3s...  1940 

St.  Jos.  A  Ur.  la.— 2.1  Hi.' 193.^ 

.  lUa.  C.  A  OnwUu-Ul.  .%a..l93~ 
at.UA.AT.il— 3d  prat.  7a. .1894 

Sdm.tnr.  7a. 1894 

IMTldeod  bonda 1894 

BeUeT.  A80.  IU.-1SW  8a.. .1890 

BeUsT.  ACar.— lat,  6a. 1933 

0U.8t.I>.APad.— lat,!(d.g.3sI917 

81.  Loula  8o.-lst.  gd.  g.  4a. 1931 

do  2d  lnt.-ume,3s.lU31 

Oar.  ABtaawU— laig.  4a....l932 

•L  U  A  S.  P.— 2d  6a,  g..  eL  A.  1900 

Xqulp.,7a 1893 

eeoeralSs 1831 

lat,  truat.  gold,  5a. 1987 

Oonsol.  guar^4a 1900 

Kan.  City  A  S.— Isi,  Ba,  g...l9l(i 

n.  &  A  V.  a  Bg.  -lat,  6s.. .1910 

Kaasaa  Midland— 1st,  U,  g.l937 

at.  Paul  A  Uuluib— Iak5a....l93l 

3d  martgagsSS 1917 

at.  Paul  Minn  A  M.— lat,  7a..l9Ul> 

3d  more,  Oa 1909 

Mmneap.  Dnioo— lat,6a....l933 
Mout,  Cen.— 1st,  guar.,  6a. .1937 

lat  guar.  g.  9a 1937 

Eaau  Miaa..  lat  diT.  lat  3a.  190s 
Ban  Praa.  AM.  P.— 1st,  g.,  5tLl91U 

ttoulb  Ukrollli»-3d,  6a 1931 

loeome,  6a 1931 

80.  Pae.  Coast— 1st,  guar., 4a.  1937 
rer.RB-Aa'n  of  8t.L.-lat,4%a.  1939 
Texaa  AMev  Orteana— lat,7a.  1905 

aabiae  Ulrisioa.  lat,  6a 1912 

ConaoL  .^ll,g ,. 1943 

Third  ATFOue  (M.Y).— Iat9s,  193' 

TDl.A.A.ACad.-6a 1917 

Toledo  A.  A.  JtU'dXr.- g.  6a.l931 

ToL  A.  A.  A  Mt.  PI.— 6a 1919 

Tol.  A  A.  A  N.  M.-5S.  g 1940 

T.AO.C— KBn.A  M.,  Mort.  4a.l99u 
Ulster  A  UeL— lht,cuii.,U.,3a.l93t> 

Union  PaviUo— lat,  6a 1896 

lat,  6a 1897 

lat,  68 1898 

Collateral  Tmat,  6a 1908 

OelUleral  Truat,  3a 1907 

Kaoaas  PaoUto— lat  6a,  g...l893 

lat,  6a,  g 1896 

0.  Br.  V.  P.-K.  0.,  7b 1895 

Atch.  Col.  A  Pac.— lal,  6a...l909 
Atcta.  J.  Co.  A  W.— lal,  68.. .1905 
U.P.  Lin.  A  CoL— l8t,g.,5a.  1918 
Oreg.tt.L.AU.N.,coi.Usl.,3a.l91u 

Diali  A  North.— 1st,  7a. 190s 

Oold,5a 1936 

ataii  Bouibam— tien.,  7a.  ..1909 

Ezten.,  lat,  7a 1909 

Valley  U'y  Co.  of  U.— Con.  ea.l931 

Wabaab— Uebeniure.  Sor.  A..19J9 

UeUACblaExL  lat,  58,  g. .19 10 

No.  Misaourl— IBI,  7a IdU.) 

at.  U  K.  C.  AH.— R.  K.  A  B  R.7a.  1 8<.)0 

BkCharlasBrge— 181,68. ..  100>i 

WasU  Va.  C,  A  Paui.-lst,  6s. lOU 

Wheel.AL..K.— lal.  5s,  gulil...ll)2U 

Exlennlon  Aliiiii.  «.,  F<n l'»:t" 


Bid. 


50 

68 

•so'* 

•«-*.tf 

"oa 

ibs"* 

105*% 

"■•""• 

* 

* 

89 

78 
113 
li4 

75 

••••■* 

'Yd" 

...... 

■>•■.. 

loi"" 
100 

113% 

134 

132 

127 

106 

114 

104 

108% 

i'dii* 
101 

136"* 
136    , 

11» 

100 
169" 

107 
10»% 

• 

69 

«••.« 

.••.«• 

— — 

83 

>-.«•• 

98 

43 


43 


99% 
106 


109 

i"o"5' 


A  sic. 


103 
101% 

50 
103 

103% 
101% 

'uo" 

"ii" 

•81 

70 

78 
ItO 

loil" 

....•• 

"ii" 

58 

....» 

i"i6** 

103 
108 
113 

••••«« 

i'r3"% 

99 
100% 

us** 

100 

— — 

... ... 

.••■.• 

•98'% 

102" 

89 
113 

ii'r 

••"• ' 

"33' 

74 

i"o'4" 

104% 
106 

■75"' 

102% 

lo'o"* 

73 

i'o'i" 
102% 

••■••a 

103 

104 

60 


60 
80 
89 


99^ 
lOOH 
108 


**•  ytlcaarlaajt  tb«M  ar*  tte  lateal  •luotaUona  made  this  week.     V*r  OUaaaUMiavaa*  UullMed  Bon4*-S«e3a  pago  iraoedlnf. 
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ADS 


S^VLxlvo^A  %nttlliQmct. 


Ihe  Investors'  Supplement,  a  pamphlet  of  150  pagea 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
rocids,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the. income, -financial  stattis,  etc.,  of  each  Company. 
Bis  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  svb- 
ierO>ers  of  the  Cbbonicle. 

The  General  Quotitions  of  Stocks  and  Bonds,  occupying 
tto  pages  of  the  Chboniole,  are  published  on  the  third 
tatnrdar  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


lAiteal  Earnings  Reported. 


'WeekorMo\     1893. 


BOADB. 


Latest  Earnings  Reported. 
WeekorMo      1893.  1892. 


1  Jan.  1  to  Latest  Date. 


Adirondack Beptemb'r. 

Allegheny  Vai..  October.  .. 
Atoli.T.&8.  Fe*.  ZdwkNov. 

at  L.  &  San  F.  ad  wk  Nov. 

Agg. total...  2dwkNov. 

Atlanta&Char.a  August.. .. 

B.&0.£aBtt<lneB  October. . . 

Western  Lines  October.  .. 

Total October.  .. 

BaldcO.Bou'w  >.  2dwkNoT. 
BathAHam'ndB  October. .. 
Blr.  &  Atlantic. .  October. .. 

Blr.Sh.&Tenn.R  June 

Brooklyn  Elev..  SdwkNov. 
Bnfl.Rocb.&Fltt  2dwkNov. 
Buffalo  &  8usq.  IthwkOct. 
Bnr.O.Bap.  AN  ,  2d  wk  Nov. 
Oamden&  Atl..'septemb'r. 
OanadlanFaclUc  2d  wk  Nov. 


1893. 


I| 


Oar.Cnm.O<&Cli 
Oar.  Midland.... 
Central  of  Ga. . . 
Oentralof  N.  J.. 
Central  Pacific. 
Central  of  S.  C. 
Ohar.Cln.&CWc. 
Oharlest'n&Sav 
Ohar.Bum.&  No. 
Cliat'qua  Lake.. 
Oheraw.&Darl.. 

Ohes.&Ohio 

Obes.  O.  &.8.  W . 
Oblo.  Bur.&No. 
Chic.  Bur.  &.O.. 
t.  Ul. 


AUKuat 

October.  .. 
October.  .. 
October.  .. 
.Septemb'r. 

AuKUSt 

Septemb'r. 
Au^-ust  . 
October. . . 
Septemb'r. 
Septemb'r. 
2d  wk  Nov. 

August 

Septemb'r. 
Septemo'r. 
2d  wk  Nov. 
Septemb'r. 


Cliic.&£ast, 

Chicago  &  Erie      ., 

Chlo.  Qt.  We8t'Dl2dwiNov. 
Oh. J.  R.&  U.S.  y .  Beptemb'r. 
Ohlo.MU.&8t.Pt|3d  wk  Nov. 
Ohlo.&N'tbw'DA  October.  . . 


ahio.Peo.&S.L.i 
Ohlo.B'kL&P.. 
OhlcSt.P.M.&O. 
Ohio.  &  W.  Mich. 
Oln.  Ga.  <&  Forts. 
Oln,  Jack  &  Mac. 
Oln.N.O.  AT.P. 

Ala.  Gt.  South. 

H.Orl.  AN.  E. 

Ala.  &  Vioksb. 

Vloks.  Sb.  &  P. 

Erlanger  Syst. 


Septemb'r. 
October. . . 
October.  . . 
2d  wk  Nov. 
October. 
2dwkNov. 
2d  wk  Oct. 
2d  wk  Oct. 
•id.  wk  Oct. 
2d  wk  Oct, 
2d  wk  Oct. 
2d  wk  Oct, 


Oln.  Northw'n./i  Ootobe^i. 
OctoLer; . 


Cln.Port«.  *  V 

Ool.  A  Maysv. 
Olev.Akron&Co. 
01.Cln.Ch.&S.L. 

Fee.  &  East'n. 
QflT.  &  Marietta 
0*1.  Newb.  &  1 
OoL  H.  V.  &  Xol. 
CoLStutwnee&B 
Ooluaa&Lake.. 

Conn.  River 

Oorrent  River.. 
Denv.  &  Rio  Gr. 
Dm,  M.No.  &W. 
Det.BayC.<&Alp. 
DetLans'g&No 
DalutbS.S.&Atl. 
Doluth  A  Winn.. 
E.Tenn.Va.<&  Ga 
Blgln.JoL&Easi 
Eureka  8->ringa. 
ByanB&Ind'plib 
Krans,  &  Kicb.. 
'   Bvanav.  &  T.  U. 

ntohborg 

FUnt&P.Marq.. 

Zlorence 

TLCent-iStPenir 
rtW.  ARloGr 
Oads.&  Att.  U.. 

^  OaorglaBB 

Qa.  Cmr'la  &  Mo 
e«o.8o.&Fla... 
Oeorget'n  &  W'n 
Gr.  Rap.  &Ind.. 

Cin  K.cfe  Ft.  W. 

Other  lines 

Total  aU  lines 
Grand  Trunk..  . 

Ohlc.  &  Gr.  Tr. 

DetGr.H.&M 


October. . 
2dwkNov. 
idwkNov. 
S<  ptemb'r. 
4thwkSep. 
August... 
October. . 
October. . 
October. . 

Juue 

2d  wkNov. 
2d  wk  Nov. 
October.  . . 
Sei'temb'r. 
2d  wk  Nov. 
Istwk  Nov 
Septemb'r. 
2dwkNov. 
October. .. 

August 

2d  wk  Nov. 
3d  wk  Oct. 
2d  wk  Nov. 
Septemb'r. 
2d  wk  Nov. 
August.. 

Juue 

October. 
October. ..' 
October. . . 

August 

Oetiiber. .. 
August — 
2dwkNov. 
2d  wk  Nov. 
2d  wk  Not. 
2d  wkNov. 
WkNov.lS 
WkNov.  4 
WkNov.  4' 


15,132 

190,901 

817,427 

172,113 

989„540 

44,054 

,701,770 

580,812 

,282,582 

118,908 

8,246 

2,284 

4,814 

34,606 

71,404 

6,837 

89,898 

76,346 

501,000 

2,61"' 

8,476 

603,080 

,303.033  1 

,433,429  1, 

6,249 

8.100 

29,310 

15,000 

5,564 

7,127 

171,538 

187,193 

198,203 

,520,193 

75,413 

351,461 

87,189 

219,659 

722,281 

;,679,740'3, 

84,638 

;,143,294'l 

990,830  i: 

34,995 

6,539 

12,628 

75,450 

38,898 

40,277 

14,089 

11,727 

180,441 

2,098 

23,165 

1,133 

18,710 

247,007 

174,929 

7,971 

4,550 

322,080 

67,606 

2,144 

"'2,614 

150,700 

37,918 

20,574 

23,425 

33,926 

10,486 

121,630 

102,827 

6,398 

6,785 

2,464 

21,366 

621,201 

46,359 

6,818 

99,629 

44,863 

574 

167,995 

35,441 

71,828 

2,598 

41,957 

7,734 

2,981 

52,672 

430,475 

95,171 

21,865 


17,383 
257,941'  2, 
866,551  34, 
176,741  7, 
,043,292  41, 

54,4111 
,757,572  16, 
582,035'  5, 
,339,607  21, 
122,1711  5, 
6,748  i 
3,486; 

21,206 

37,780  1, 

66,013  2, 


134,337 

,085,554 
,200,792 
,.574,120 
,774,912 
402,511 
,036,549 
,366,600 
,403,149 
,862,289 
27,843 
24,721 


,639,421 
997,458 


95,108  3,638,972 

77,769   708,808 

498,00t)  18,230,215 

1,214    29,038 

8,226    49,856 

614,480    

,271,708  12,218,104 
,395,081  10,797,694 


67,440 
103,383 
447,559 
124.473 
44,599 
64,56" 
8,716,232 
1,,529.715 
1,719,646 
135;.598  28,521,972 
86,708i  3,957,056 
237,235  2,365,097 
89,175  3,817,183 
250,394 
787,446  30,424,885 
699,680  27,020.942 

124,4861   

,915,240  16,601,265 


6,636 

12,266 

32,655 

17,000 

5,148 

7,922 

198,913 

207,151 

223,504 


023,9 

38,841 

7,162 

12,815 

79,932 

30,151 

26,806 

10,787 

12,066 

159,742 

2,075 

25,575 

1,157 

19,790 

276,264 

175,093 

10,102 

3,375 

316,410 

73,417 

2,800 

"3,980 

190,600 

41,540 

32,794 

24,885 

37,732 

10,731 

111,875 

79,277 

8,509 

6,793 

3,290 

23,888 

687,930 

53,966 

2,098 

97,667 

51,088 

1,008 

160,116 

24,661 

73,058 

3,255 

49,378 

8,907 

4,065 

62,350 


1892, 


128,041 

2,183,090 

34,377.629 

.O'io.'iig 

42,2!»S,17« 

400,137 

16,602,428 

5,152. .")()8 

21,754,936 

5,943,(171 

26,670 

34,189 

1,673,960 
2,801,811 

3,717,390 

(iH3,.530 

18,412,765 

17,873 

53,132 

11,968,779 

ll,031,S0t 

<M,0(I3 

102,(JU6 

418,979 

118,237 

41,825 

57,232 

8,686,647 

1,414,795 

1,576,392 

2!l,306,770 

3,602,980 

2,044,280 

4,412,099 


30,709,515 
28,055,959 


6,743.524 

1,677,216 

58,754 

589,742 

3,099,194 

1,323,505 

1,033,105 

405.801 

381,248 

6,242,853 

17,200 

224,016 

12,575 

860,384 


15,578,894 

7.395,429 

1,742,510 

59  304 

614,278 

3,295,469 

1,357,036 

973,931 

459,111 

401,'221 

6,486,708 

17,418 

217,113 

12,031 

870,795 


1 2,070,268  12,920,489 


1,291,093 

249,017 

41,853 

2,805,596 


21,312 
583,350 
135,867 

6,804,642 
343,759 
324,918 

1,058,860 

1,862,120 
201,167 

4,885,719 

784,786 

57,106 

321,892 


Great  North'n—        I  $ 

St.  P.  M.  A  M.  October. ..  1,683,117 

East,  of  Minn  October...  '204,766 

Montana  Cent  October. ..  90,039 

Tot.  system.  October.  ..  1,977,923 

Gr.  P.Wal.  &Br.  August....  1,569 

Gnlf  &  Chicago .  October .  - .  5,339 

Hartsvllle August 414 

Hoos.Tun.&Wil  October. ..  2,9.56 

Hous.  G.& W.Tex  October. ..  49.400 

Humest'mfeSheD  October.  ..  14,000 

Hutch.  ASouth'u  August 7,937 

lUinolR  Central.  October.  . .  2,580,224 

Ind.Deo.A  West.  October.  ..  31,811 

In.&Gt.North'D  2dwkNov.  93,711 

Unteroc.  (Mex.i  Wk  Nov.  4  36,943 

Iowa  Central.     2d  wkNov.  42,521 

Iron  Railway.     October...  3,915 

Kanawba&taich  2dwkNov.  6,'249 

Kan  C.  CI.  &  Bp.  jil  WkNov.  5,139 

K.C.F.S.&Mem    2dwkNov.  89,944 

K.C.Mem.&Bir    2dwkNov.  25,196 

K.  C.  Pitts.  &  Q.  2d  WkNov.  4,866 

Kan.O.  Sub.Belt  2d  wkNov.  4,593 

Kan.C.Wy.&NW  istwkNov  8,003 

Keokuk&West    2d  wkNov  7,522 

L.Erle  All.  &  So.  October.  . .  6,994 

L.Erle  A  West..  2d  wkNov.  61,671 

Lehigh  A  Hud..  October.  ..  59,851 

Long  Island 2d  wk  Aug  129,542 

Louis.AMo.Riv    August 37,334 

Louis.Ev.ASt.L.  2d  WkNov.  '29,536 

Louisv.ANasliv.  2d  wkNov.  405,820 

Louis.N.A.ACh  2d  wkNov.  63,189 

Lou.St.L.A  Tex    October.  ..  38,933 

Macon  A  Birm. .  October.  . .  6,117 

Maucbes  AAug.  \ueU8t 1,024 

Manislique.  ...    October...  557 

MempUisAChaa  2d  wkNov.  33,126 

IMexican  Ceni.  2d  wkNov.  156,026 

Mexican  Inter'l   .septemb'r  145,816 

tMex.  National.  2d  wkNov.  75,757 

IMexican  K'wa>  WkNov.  4  51,447 

Mineral  Kangei  October.  ..  28,518 

Miuueap.&St.L.  October. ..  201,930 

M.8t.P.  AS.8..M    2d  wkNov.  71,50: 

Mo.Kan.ATex..  2dwkNov.  247,139 

Mo.Pac.AlronM  2dwkNov.  499,000 

Mobile  A  Birm.  2d  wkNov.  6,999 

Mobile  A  Ohio .    October.  . .  302,637 

Mont.AMex.Gll  Septemb'r.  65,268 

Nasb.Cb.A  St.  L.  October.  ..  394,688 

Nevada  Central  Septemb  r.  2,646 

N.  Jersey  AN.  Y.  August :ie,706 

NewOrl.ASo'n..  October.  ..  11,074 

N.Y.C.AH.R....  October.  ..  4,350,295 

N.  Y.  L.  E.  A  W.  June    2,668,683 

N.Y.Pa.AOhio..  August....  614,097 
N.  Y.AN.Eng...  septemb'r. 

N.Y.ANorth'n..  October.  ..  4-1.999 

N.Y.Ont.  A  W   .  3dwkNov.  65.728 

N.Y  Susq.  AW..  Septemb'r.  155,476 

Norf.ASoutb'n    Seotemb'r.  29,362 

Norfolk  A  West.  2d  wkNov.  215,111 

N'tbeasl'n  (S.C.I  Seotemb'r.  36,010 

North'n  Central.  Oo'tober.  ..  601,192 

North'n  Faoiflc§  October.  ..  2,218,100 

OconeeA  West.  October.  ..  3,503 

Ohio  A  Miss.....  October.  ..  350,143 

OhioKiver 2d  wkNov.  18,897 

Ohio  Southern..  Sep  emb'r.  44,758 

Omaha  A  St.  L..  beptemb'r.  45,640 

Oregonlmp.Co.  Septemb'r.  368,8'20 

Pad.Teuu.AAla.  October.  . .  18,630 

renn.  Midl'd..  October. ..  16,852 

Pennsylvania...  October.  ..  5,480,275 

FeonalJeo.AEv.  •2d  wkNov.  15,542 

Petersburg Septemb'r.  38,268 

Phila.  A  Erie...  Septemti'r.  464.387 

Phila.AKead'g.  Septemb'r.  1,946,596 

CoalAlr.Co.«.  septemb'r.  2,i90,m)3 

Total  both  Cos.  1  Septemb'r.  4,236,599 

Lehigh  Valley.  May 1,490,781 


1,235,341 


1,321,7-29 
245,699 
28,176 

2,778,848 

'25,402 

562,970 

177,582 

7,930,252 

349,724 

272,255 

1,081,866 

1,950,519 

95,630 

5,426,845 

701,602 

53,310 

331,300 


1892. 


Jan,  1  to  Latest  Date. 


1893. 


1892. 


1,134,550 


5,503,'264  5,556,036 
2,430,043,  2,491,641 
93,554    22,779 


298,800 
8,005 

1,122,014 

308,968 

661,357 

29,656 

1,958,221 
380,981 
172,5.54 

2,511,7.56 


304,345 
11,827 

1,207,439 

136,106 

621,367 

30,771 

2,18(1,213 
434,094 
213,497 

2,8'27,804 


IMtts.  Mar.  A  Ch .  October. 
Pltt.Sbeu.&L.E.iOctober. 
Pittsb.  A  West  -Octouer.  .. 

Pitts.  CI.  A  Tol  October.  . . 

Pitts.  Pa.  A  *■.  October.  .. 

Total  system..  2d  wkNov. 
Pltl.Youug.iBA.  October.  .. 

Pt.RovalAAug.  August 

Pt.Roy.AW.Car.  Atigust 

Qulncy  O  A  K.C.  October.  . .  1 
Rich'dADanv.  2d  wkNov.' 

Georgia  Pac. .  2 1  wk  Nov. 
Rlch.Fr'ksb.ixP.  Septemb'r. 
Rich.  A  Petersb.  Septenjb'r. 
Bio  Gr.  South'u.  'id  wkNov. 
Bio  Gr.West'n..  3d  wkNov. 
Sag.Tuscola&H.  October.  .. 
Sag.Val.  A  St.  L.  Septemb'r. 
i  8t  L,  A.  A  T.  H.  2d  wk  Nov. 
8t.L.Ken'etA8o.  October.  .. 
8t,L,8outhw'rn.  2d  wkNov. 
StPaulADul'tb  October.  .. 
San  Ant.  A  A.P.  Septemb'r. 
8.Fran.AN.Pac.  October.  .. 
Sav.  Am.  A  Mon.  October.  .. 
Sav.Fla.A  West.  Septemb'r 

ailvertou October.  .. 

SiouxCltyANo.  May. — 

South  Bound October. 

South  Carolina..  October. 
Bo.  Facidc  Co.— 

Gal.Har.A8.A 

I,oui8'a  West.. 

Morgan'sLAT.i  Septemb'r, 

H.Y.T.  A  Mex.  Septemb'r, 

Tex.AN.Orl..  Seytcmli'r, 

Atlantic  sya.rf.  Septemb'r, 


405',006  17,902,870  17,546,858 
024,130 


67934    3,710,878,  3,146,836 
23,8511      953,747'   1,1 


Septemb'r. 
Septemli'r. 


1,862 

48,813 

144,599 

82,895 

36,904 

13,780 

84,279 

16,106 

21,593 

24,239 

239,452 

57,935 

50,481 

25,555 

7,057 

46,000 

11,008 

7,902 

28,050 

3,002 

124,752 

194,'242 

188,.521 

81,882 

44,965 

"7,5061 
28,570 
21,000 

119,755 


1,727,448 

164,501 

129,845 

2,021,794 

2,181 

3,518 

569 

2,880 

49,600 

14,042 

11,104 

1,878,110 

41,355 

110,407 

31,463 

41,9'24 

3,805 

5,673 

4,793 

86,640 

22,498 

2,022 

3,223 

7,491 

8,282 

8,627 

62,876 

50,506 

136,'226 

.50,30 

33,369 

430,540 

59,201 

58,876 

7,104 

968 

877 

26,739 

171,106 

194,893 

105,50 

62,000 

25,800 

200,345 

73,330 

196,968 

531,000 

7,397 

292,379 

75,282 

473,239 

4,470 

35,508 

12,716 

4,289,878 

2,742,729 

644,705 

"57,i'52 

63,'241 
163,932 

32,313 
203,176 

34,982 

712,230 

2,948,285 

393',6'9'4 
19,533 
59,392 
49,493 

343,341 
17,778 
20,435 
6,290,883 
14,879 
37,564 

536,87^ 
2,164,923 
1,902,649 
4,067,572 
1,567:463 
3,967 
38,315 

124,739 
62,770 
•28,585 
47,100 

126,169 
15,999 
19,l(i9 
25,767 

249,005 
55,140 
63,667 
28,592 
16,306 
44,600 
13,894 
9,037 
32,530 
3,048 

100,326 

248,499 

225,464 
93,208 
57,131 


$  I  $ 

11,038,855  10,685,897 

1,068,129       995,876 

930,174   983,219 

13,037,158  12,664,992 


14.923 

33,823 

6,585 

30,380 


113,213 

46,148 

18,350,464 

353,9'27 

3,455,577 

1,784,977 

1,646,450 

32,884 

310,670 

288,369 

4,056,193 

936,239 

1.59,635 

210,592 

281,135 

340,800 

6.5,873 

3,098,515 

464,655 

2,661,474 

277,193 

1,551,721 

17,833,'J33 

3,110,767 


15,135 

29,115 

6,686 

29,610 

ii7',64''7 

49,223 

15,797,665 

423,633 

3,452,107 

1,.545,653 

1,651,428 

•29,788 

320,685 

275,023 

4,270,894 

941,236 

55,102 

108,932 

289,792 

350,396 

68,'205 

3,079,048 

369,480 

2,657,040 

294,253 

1,308,724 

18,768.906 

2,869,470 


55,441 
9.593 

71.293 
1,196,5,50 
6,844,649 
1,.504.4'29 
3,6-9,5'25 
2.594,982 
116,088 
1,495,152 
2,9'20,614 
8,8'27,717 
21,613,722 


2,6.57,010 

745,489 

3,968,206 

31,272 

218,340 

97.327 

39,232.956 

14,488,357 

4,802, 3'29 

4,6'26,467 

499,905 

3,522,345 

1,311,330 

327,394 

8,748,905 

473,669 

5,810,091 

20,289.8 14 


61,565 

7,998 

80,707 

1,233,568 

6,804,780 

1,398,632 

3,9'24,625 

2,565,789 

124,684 

1,636,617 

2.750,057 

8,331,338 

23,798,473 


2,711-,367 

538,426 

4,282,117 

30,720 

210,692 

111,444 

37,681,481 

14,793,203 

4,636,748 

4,539,635 

477,084 

3,098,380 

1,277,059 

321,110 

8,542,248 

467.527 

5,931,665 

24  648,226 


3,458,248 

717,033 

488,168 

411,098 

2,902,602 

243,534 

178,746 

55,784,224 

756,251 

408,650 

3,902,172 

16,635,177 


3,496,806 
684,093 
478,872 
430,087 

2,931,924 
166,905 
155,676 
56,889,637 
749,528 
413,941 

3,798,025 
16,853,351 


13,253 

30,742 

22,500 

136,445 


7,132,453 

29,352 

416,577 

1,343.258 
fc88,697 
313,191 

2,435.844 

1,133,278 
179,797 
202,118 
222,482 


,572,929 
262,381 
420,765 

2,026,893 

108,164 

71,009 

1,362,075 
22,430 

4,208,826 

1,470,'282 

1,286,050 
702,216 
412,639 

2,093,812 

53,962 

150,7.59 

190.142 

1,066,656 


6,902,235 

32,826 

323,497 

1,163,518 
534,758 
266,587 

2,058,994 

1,237,082 
146,580 
170,502 
234,593 


323,494!    481,358    3,086,411 

80,809;       94,687       800,280 

379,853     499,008    3,701,964 

29,107|       30,971        179,611 

1'20,503      143,031     1,312,865 

.,.„„„„„„.„.  „^„ 951,055  l,'273,967l  9,176,031 

PaolHo  system  Septemb'r.  3,291,870  3,426,684  26,249,808 
ToWlot  aU..  Septemb'r.  4.242,925  4,700,651, 35,425,S40 
OoastWivtCaDi 
8ou.l)iv.(Oal) 

Arizona  Dlv..  Septemb'..,  ---.-—  aar>n 
»»wMex  1'>1''  Septemb'r.  70,8/<  ,oo.<'I"i 
Calif.  Paciflc..Septemb;r.  124.»16  "O.S^S 
Oregon  Pacitic  Septemb'r^_176,690     214,6661 


>'<<<»fjii8ep'mbr.  1,002,4111,000,328]   8,0!)8,771 
I'Dl v.:  Septemb'r. I     152,589     171,689|   1.492,782 


700,665 


570,532 
267,113 
584,243 

2,332,039 

103,434 

69,838 

1,300,325 
24  753 

3,840,699 

1,726,760 

1,150,154 
742,079 
430,480 

2,212,423 

79,009 

157,865 

158,975 

1,082,627 

3,226,792 

750,321 

3,641,476 

168,166 

1,220,703 

9,091,945 

26,445,860 

35,537,805 

7,558,922 

1,430,571 
742,638 
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Bo  AC*. 


BoatbikNar.Ou. 
Bpar.Uu-AOoL 
BuMd  III.  R.  T. 
8u>DrCl.<k<^'Mt.. 
Bununlt  Bnaak. 

LjkeDi  VaUa*  Ostober. 

Tot'l  borh  0*%  Oetoiier. 
TezMjk  PMiflA  MwkNor, 
l\az.8.VaUkir.W 
Tola  Ohio  Genu 
T>LP.  *  WeM.. 
ToLBt.L.AK.C. 
meter  A  Del  .. 
Union  Paelfie— 

Or.B.L.AU.ir 

Or.Br.AIT.Oo 

C.PM.D.AO. 

n_lo.AQ4.bl. 

miotberllBae. 
Tot.U.P.Bj». 

Ont.Br.Ali.L. 

Montana  Un 

LeaT.Top.A8. 
LAI 


Latest  Mamtng$  Beporled. 


WetkvrMol     18B3. 


ADClUt — 
AUKlUt  ... 
Septemb'r. 
Beptemb'r. 
Oetober. .. 


Oetober. 

d  wk  Nov. 
SdwkNor. 
ZdwkXov. 
Septemb'r. 


Septemb'r. 
Septemb'r. 
Septemb'r. 
MwkKor. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
SopAemb'r. 
er'nd  total/  Septemb'r. 
""  Septemb'r. 
idwkNov. 

Aaiput 

Septemb'r. 
October... 
Aocnat.... 
Oetober... 
SdwkRoT. 
d  wk  Not. 

4nxa«t 

Ancnat — 
Oetober... 


S 

67S 

9.189 

94.0M 

5.000 

134.983 

114.593 

339.575 

194.704 

6.160 

35.410 

17.670 

36.136 

43.565 

415.455 

383.5H4 

S5934S 

31.090 


TBlto; 

Wnbaeh 

Wab.  Cbea.  A  W. 

W«at  Jeraer 

W.T.Can.A  PltU 
WeetVa.APtni. 
Waet.  Marrlaod. 
Waet-ir.T.APa 
WbaeL  AL.  Krte 
WU.Ckad.AOon. 
WaOoLAAo* 
Wtl4(hUrJtT9U. 


1893. 


t 

BS6 

10/171 

93.963 

7.331 

lSS,4ie 

895.2BI« 

330.278 

154.  M5 

4.519 

47.457 

17.544 

47.004 

43.269 

667.389 
5S0.989 
514.141 
17"  ' 


1336.411  t.M«,7W 


3,979.18; 

79.751 

51.346 

3.753 

•.•79 

S,086.»53,2.5aS.ai8 


967^ 

7,48» 

1SS.S19 

•8.MT 

lOOjtfU 
ftJMO 

iM4« 


M311 

•.••51 


7303 

168.0BS 

00.741 


lOa^T* 

•8300 

M304 

9.748 


.^on.  1  to  LaltMl  Dale. 


1893. 


• 

14.778 

72.965 

830,032 

41.719 

1.058.119 

909.878 

6,008,993 

44.75S 
1.767.' '48 

85<.2I8 
1.5^3.477 

334.651 

4.510.817 

2,6  S7, 640 

8.795334 

•99.048 

1«3«335B 


43»«.>M  9«,6B6.56( 

143.759       

86.814 
9.48a 
4354 


744.075 

•03335 

80,471 

•  1.072 

27,767,731 

145.188 

••0,000113,44  t.rr5 

•2361 


7304 


13M.^98 

•«5,BS9 

971,451 

1,099,959 

•.tO%3^^ 

13753a9 

16,3S» 

411.161 


1893. 


• 

12.305 

70394 

84l,3-.2» 

51.91«< 

1.086.2S2 

895.296 

1.981.588 

5.U92.0.'Vt 

40.173 

1.753,  m3 

861.569 

1.951, 16'4 

326,790 


291,968 
23'»37J 
.264.175 
,049.943 
,337,^98 
,976,33  i 
978,0.54 
813.954 

35,594 

3936  i 
,388.93 ! 
151.3'<3 
,64V7i2 

43,860 
,854,339 
906,571 
313,w70 
971,401 
,053,773 
,347,7»3 

19.'9« 
506,799 


•  iBelndea  CoL  Mid.  la  1898  and  1899  tor  vaek  and  rear  to  dale, 
t  Inelndea  MUwaokaa  A  Horthera  for  all  pwleda, 

{  laeladaaWI*  Owtral  to  September  3«  laeloMT*  tor  both  reara. 

•  VICBM  oarer  a«l/tkat  pan  of  ■UeaQloeaiad  !■  BoMfe  Oarodsa- 
f  Itmtffrt  KlTaa  are  en  whole  JaekaoarUla  Boatheanan  Bjretem. 
■  The  bfutneaeor  the  Lahtah  Valler  and  I.ahl<h  A  Wllkaebarra  de- 
partmenta  I*  not  Ineladad.  4  Isaladea  aanlnn  from  (errle*.  etc., 
■ot  (tTra  Mparaialy.  I  MazlaaB  earreaer.  «  ToL  OoL  A  Cin  liioln<1«>rt 
tor  the  week  and  •iBce  Jan.  I  In  both  ream.  /IneladM  only  half  ot 
llaaalawhieh  Ualoo  Paelflo  baaahait  Interaat.  *  lacludeetrom  Sep- 
tember I  earalon  nf  Mllwaakee  Lake  Sbomi  A  WMi«ra  In  both  year*. 
I  iBctadaa  Baaeaek  A  Calumet  fur  October  onlT.    /  leoludee  Ohio  A 

'I  years  and  from  Jaaoarr  1  to  lataat  data. 


lAteot  ttraas  BanilBfa  by  Weokt.— Tb«  latest  weekly 
•anuoiCi  in  tbe  fongcing are  wparatoty  Mmmed  up  aa  follow*: 

For  tbe  aroood  week  of  Norember  oar  prelimioary  atateniont 
oOTers  65  roada,  and  abowt  8'01  per  cent  loaa  in  the  aggregate. 


2d  letek  of  Hoo>mhtr. 

ISBS. 

1      1899. 

Intnmm. 

Jwreaei 

Atak-ToKABan.  rat.... 
Bt.I4MbABaaVr. 

!     • 

817.437 

• 
866351 

• 

« 
49,1 '.24 

172.1  K 

176,741 

•  •■•■•». 

4.6! 

■alt-A  Ohio  SoaUvaat. . 

1       118304 

133,171 

.•■••■•a 

3,265 

Brooklra  BoTatad 

34.111 

,         86.772 

3,654 

Boaata  Boeh.  A  Pttub'c 

71.404 

'         66.013 

53*1 

.... 

BorL  Oed.  Bap.  A  Hora. 

1         AB.twSl         95,  lot 

5310 

OlMdlaa  PaeiSe 

ftOI.OOC 

1       4wM.00« 

a,6(M 

.... 

Ckaaapeake  A  Ohio 

1713SS 

198.911 

9».875 

Chtaago  A  Ba*t.  IlUoota. 

75.419 

i»«,708 

11,495 

Ohhaati  Oraat  Weetem . . 

•7,181 

89,179 

1.988 

CMaan  Milv.  A  M.  Paai. 

758,671 

•03,uM 

........ 

484i4 

OMa.  AWwt  MlehlOB... 
an.  Jaahaea  A  MaaUiaw 

•43M 

•8341 

•,846 

13.6n 

193ia 

18  7 

Olere.  Akrea  A  Oolamb. 

18,710 

19.790 

.     1.01*0 

Otovn.  Ote.  Okie.  A  at.  L.. 

947,007 

276.364 

•  39.35 ' 

OaoM*  Blrar 

3314 

3.980 

1.366 

Deavw  A  Bto  Oraode. . . . 

1M,70C 

1»0,6UU 

39.900 

I>alraltLaaatn«A!«e  ... 

93,43.% 

<4.885 

1,460 

BaM.  Tean.  Va.  A  Ua    . 

191,03fl 

111.875 

9,755 

BraaaT.  A  lodlanapolla. 

6,785 

6.791 

8 

BraniT.  ATcrre  Haute.. 

3136<J 

33.888 

332/ 

VUat  A  Pera  MarqaaMS. 

4635S 

58366 

7.607 

Orand  Rapid*  A  ladlaaA 

41357 

4S378 

•■•a*** 

7.421 

aB«lniiaUB.Art.W.. 

7,7>4 

8,907 

■••••«•• 

1.173 

Otherllaea 

3.911 

436^ 

l,0i«4 

Orand  Tntak  of  Caaada' 

449.975 

40B,uSa 

44).9&3 

latarat  A  Ot.  Sorth'n ... 

9a,711 

110.4U7 

16,6l»0 

Iowa  Otatral  ...... . 

43.581 
6349 

413M 
5,678 

597 
576 

KaaawaaA  Mleht<aa 

Kaa.  City  Clln.  A  8:>rta«. 

5,139 

4.7.»8 

346 

■•*•• .•• 

89.944 

86.640 

3.304 

........ 

Kaa.  City  Mem.  A  BIrm. 

25.196 

22,498 

2.e9(j 

Eaa.  aty  nti*.  A  Unit .. 

4.866 

3.022 

2.«44 

Kaa.  City  Babarbaa  Belt. 

4,693 

3.'223 

1,370 

■a.* - -.• 

SaefeBkAW«M»a 

7332 

H,24i 

.••«.••. 

760 

LakaErteAWeetom..... 

61371 

6<.«i  6 

1305 

Laalar.  Braaar.  A  Bt.  L.. 

3»,5S6 

8S.369 

3.8  t3 

LaalailUe  A  MaahTllla. . . 

405.8 10 

480340 

34,7-iO 

I^ala.  B.  Albany  A  Ohio. 

68.189 
38,136 

59,901 

•388 

26,739 

638? 

....  ... 

MeaiaMOMtnl 

18«,0» 

171.106 

15,0«0 

75,76; 

106.507 

39.7.^0 

Miaa.M.P.  A8.  s.  M.... 

71309 

73.*S0 

l,8i8 

Me.  Kan«a«  A  r«saa 

347,189 

196.968 

50,171 

Ma^PaaiaeA  Iron  ML... 

499.000 

531.000 

ai.oijo 

MahOa  A  Blrmloaham . . . 

6.999 

7,897 

....  ... 

39<1 

V.  T.  Oatarle  A  Weetem 

83377 

63,153 

19.334 

Berfolk  A  Woatera. 

315,111 

203.176 

11335 

Okie  BITOT 

18397 
15343 

19333 
14,879 

""663 

636 

raortali«e.A  KTaaaT... 



rntabars  AWeetera 

43,780 

47,10O 

3.320 

OeorgM  faeiae 

339, 45  < 

•ft.OO) 

••«■     •• 

9.353 

57.»3» 

55.140 

3,796 

7,057 

l-*.*.* 

9,](4U 

Bin  eraada  WeMem 

46,0MI 

45,600 

400 

M.  Jaarah  A  Od.  laiaad.. 
•t.l.AJt.AT.  R 

%\MK 

17,799 

3,291 

98.050 
l-i4.752 

3i,.>3<i 

_ 

4,480 

M.  Leala  aeathwaetcn.. 

100.346 

21.426 

Tesaa*rhalae 

194.704 

154.N45 

4  J,  159 

TeleiaAOfelooatral... 

40,188 
17,67»» 
3d.l2Al 

42  306 

•i.llH 

TWade  fhana  A  Wmt'B . . 

17.414 

13e 

..«.     .-« 

Tal.at.L.AKaa.aty... 

47.00tl 



10.8  7S 

3d  wuk  of  Jfottmher. 


Wabaah.^ 

Weeteni  N.  Y.  A  Penn.. 
Vhee Unc  A  Lake  Erie . . 

rami '65  road*!  

«et  deomaae  <2'01  n-e.) 


1893. 


7,576.564 


1893. 


li%ereate.     Deatat 


•  • 

362,000  17.000 

68.300!        

35,652  631 


■.738,721        252,019 


1,800 


414,176 
162,157 


'  Week  endlDK  Moremb«>r  11. 

I  Inoladee  Colorado  Midland  In  both  years. 

Tbe  following  will  furnish  a  compariaon  of  the  weekly  nf 
salts  for  a  aeriee  of  weeks  past. 


wKBKLT  osoes  aiBraos. 


Period  Olid  number  of  road* 

includtd. 
3d  week  of  Apr.  <79  roada). 
4tbweek  of  Aur.  (78  roada). 
1st  weckot  Mar  (76  roads). 
2d  week  of  May  (78  roada) . 
:m  week  of  May  (7e  roada). 
4th  week  of  May  (81  roads). 
1st  week  of  Jnae  (8S  roads) . 
•iA  week  of  Jime  (83  roads) . 
3d  week  of  June  (83  roads) . 
4th  week  of  Junr  isO  roads). 
1st  week  of  July  (73  roads). 
2d  weak  of  July  (76  roads). 
3d  week  of  July  (79  roada). 
4th  weak  of  July  (71  roads). 
let  week  of  Auc.  (74  roads). 
•iA  weakot  Aujr.  (73  rftadsi. 
3d  waakof  An«.  (71  roads). 
4th week  of  Aus.  (75  roada). 
1st  week  of  Sept.  (73  roads) . 
2d  weak  ot  Sept.  (74  roads) . 
3d  weak  e(  Bept  (75  reads). 
4th  weak  of  Bapt.  (79  roads) . 
1st  waakal  Oel.  (70  roads). 
2d  week  of  ueL  (69  roads) . 
ad  wees  of  Oet.  (67  roads) . 
4th  week  of  Oet.  (63  roads). 
1st  weak  of  Not.  (66  roads). 
3d  week  of  Mot.  (65  roads). 


. — /nereaaa.— . 
.4  mount. 

•  P.  et. 
295.300  4-50 
199.727 
272,683 
390,772 
593.536 
1,199,538 
431,338 
114.117 
96,699 
187,449 


1893.  1803. 

c  • 

6.710,483  6,415.183 

8,700,916  8,501,189 

6,641,513  6,368,831 

6,881,373  6.690,600 

7.S3-2,U01  6,738,465 

I1.»S1,933  9,892,<84 

7.75 1. 904  7,329,966 

7.7J7.700  7,633.653 

7.677.599  7.58O300 

9,406,037  9.3  J7 ,588 

6.593,979  6,797,487  de.304.S08 

7.015,903  7,636,930  de.  6 11,017 

r.l85,'i«6  7,818,344  60.638.058 

8355366  9,641.324  do  785.X59 

7,00634^  7.989.397  dc.X83.0»4 

6.469,755  7,601,36561,131,610 
6.317.150    7.S97.-267dl. 180.1 17 

9.389.1-27  11.3l5.-242dl,9S6.115 

6.659.418  7.77(),024dl. 118,606 

0.995.9 1 4  7,896,-209  de.90  i,295 

7335,798  8.184344  do.848.546 
•,6t6,16S  10300,585dl,154.43S 

7,483399  7351.243  do.517.8S  I 

7,757.377  8,160.023  dc. 402.6 16 

8,151.443  8.104.716  Ino.4H.e97 

10.746.932  11.133.13  •  do.476,198 

7,386,723  7,756,087  do.369,364 

7.576,664  7,738,731  do.163,157 


394 

4'9» 

4'41 

8-80 

13-30r 

5-74 

l-4» 

1-97 

l-*! 

S'OO' 

8-01 

8-00 

8-16 

13-31 

14-89 

15-96 

17-oa 

14-38 

11-40 

10-37 

10-69 

6-61 

4-94 

0-68 

•  38 

4-77 

3-10 


Net  BBralac*  Hoathly  to  Lateat  Dates.— The  uble  fol- 
lowing sbowa  the  net  earnings  reported  this  week.  A  full 
detailed  stateoient,  including  all  roada  from  which  monthly 
returns  can  be  obtained,  is  given  onoe  a  month  in  these 
oolamna,  aad  the  latest  statement  of  this  kind  will  be  found 
in  Um  CBBomcLB  of  NoTwnber  18,  The  next  will  appear  in 
tbe  iasoe  of  Deoamber  98. 


BTil<w#a.        . Set  Bamtngt.—~ 

ISOS.  im.  189«.  — 


Annapolis  W.  A  Bait — 
Joly  1  to  Sept.  30.... 
Jaa.  1  taSopt.90.... 

Batk  A  Bamasoada . .  .OeU 
Jaa.  1  to  Oet.  31.... 

Cealral  of  Ueorc1a..Oot. 

Oaat.  of  M.  Jersey  .a..Oct. 


31.128  33.781 

46.141  53348 

8,946  6,748 

97343  96,670 

603,060  614,480 

.                    1,303.033  1,271.708 

Jan.   1  to  uoC  31.  ...1-2,218,104  11,908,779 

eta.  A  Kentucky  Soath'a.— 


7.067 

16,553 

6,412 

14,924 

244,616 

583,386 

4,912,506 

def.470 
def.160 


July  1  loSt>'pt.30....  2.361  3,938 

Jsn.1  tooept.30....  9,476         I0,-281 

Baa^  A  Weal  Alabama- 
July  1  to  *«ei>t.  30....         30.383 
Jan.  1  to  Sept.  So....         73,863 

rt. Worth  A  Rio  Or.  .Sept.        22.674 
Jan.  1  to  Sept  30....      253.937 

Kaa.  Cl>y  Wyaa.  A  K.  W.- 

Jnly  ltoSept.30....         73,777         86346  8339 

Vorthara  Centnl.b...O«t.      601,192       713,330       3lO,OS4 
Jaa.1  to  Oct  81....  6310.091    5,931.665     1.7ua.00t 

Peaa.  (oaat  P.  A  B  )..Oot._S,48«).27i)  _6,290,a63    1,843335 


27,126 
86,389 

151 
def.837 

34,387 
958.367 

6,408 
65,446 

1893. 

• 

9,634 

30,773 

4,755 

13,067 

141,310 

530,859 

4.966341 

del  1,670 
47 

3,347 

8397 

13,40O 

57,838 

det.83S8 

378,069 

1,710,681 

3,060,114 


Jaa.  1  to  Ot.31... .55,784.324  66.«89,6S7  15,96T,1M  16.697,704 


LiaaswestP.  A  B.Oct.        Dec. 

Jan.  1  to  Oct.  31 Deo. 

Peoria  A  East'D  a....rtept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 
Pitts.  Ohartlera  A  Tough. 

July  I  to  Sept. SO.... 

Jan.  1  to  Sept.  30.... 

St.  L.  A.  AT.  H.a...8«pU 

Jhn.1  toSapt.30. ... 
Bay.  na,  A  Western— 

July  1  to  Sept.  .so.... 

Jaa.  1  to  Sept.  30.... 
■aoth  Oarollna Sept. 

Jaa.  1  to  Sept.  80.... 

■or.  1  to  Sept.  30 

taoB.  OoaM.  A  BR-.Oot.       

Jan.  1  to  OoL  31 

Vermont  Valley— 

July  1  to  Sept.  SO....        56384 

Jaa.  Ito4ept.30  ...       145,188 
Western  Marrlaod. .  .Oct      100.024 

Jan.  1  toUot.  31....   1339,959 
WrIgbtoT.  ATena....Oct.  8,355 

July  1  to  Oot.  31....         37,109 


006,876 
•31,046 


Dee. 
Deo. 


516.634 
740.030 


174.929 

1, '29 1.093 

477,524 

48376 

139,610 

127,691 

1,170,345 

541,885 

3,098,813 

97.700 

948.901 
1,184,318 


176,093 

1331,729 

474,877 

43338 

119.836 

145.353 

1,093,155 

559,-221 

9,313,423 

115,388 

946,183 

1,310,626 


62,521 

152382 

106,879 

971,401 

7,004 

24,679 


48,696 

158,507 

94,369 

17,074 

44,127 

58,439 

494,554 

76.408 
650,17» 

23,151 
202,741 
368,963 

72;  100 
665,300 

34,998 
32.190 
34.334 
344,149 
5,063 
13,943 


64,310 
351.990 
112,798 

19,483 

43,668 

68,808 

460.107 

130,318 
690,100 
54,436 
336,363 
327,054 


27,368 
35,114 
36,B0(} 
384,808 
4,309 
13,903 


a  Bat  eamlBxa  here  riven  are  after  deducting  taxes. 
bBeteamliics  hare  given  are  before  deducting  taxes. 

iBterest  Chargw  •■<>  8arplas.— Tbe  following  roads,  in 
addition  to  their  (?ros8  and  net  earnings  given  in  the  foregoing, 
atao  report  charges  for  interest,  &c.,  with  the  surplus  or  deacit 
above  or  below  those  cliarges, 

^Inter't,  reiUaU,  Ar.^  ^Bal.  of  Net  Karne.^ 
1893.  1892.  189/.  1892. 


Peona  A  Extern... Sept. 

July  1  to  Hep    3.;.... 
Tenn.  Ooal  I.  A  Ka.Oot. 

Jan.  1  to  Oni.  81  ... 


1893.  1892. 

•  •                   • 

36,803  36,802          11.891 

110,406  110,400  der.l6,0Jtf 

60,300    11,800 

603,000    62,300 


37.508 
3,388 


b92 
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ANNUAL   REPORTS. 


Clereland  Akron  &  Colnmbns  Railway. 

fFor  the  year  ending  June  SO,  1S03.J 

The  Presidfut  of  this  company,  Mr.  Geo.  W.  Saul,  remarks 
in  his  report  ihat  the  gross  earuiogs  increased  §62,297  com- 
pared wiih  the  previous  year  and  the  net  earnings  $11,618. 
He  says:  "Your  main  line  is  closely  identified  with  the  Penn- 
sylvania system  in  the  working  of  a  joint  passenger  line 
known  as -The  Mt.  Vernon  &  Pan  Handle  route,' and  operating 
through  parlor  and  sleeping  cars  between  the  Pennt-ylvania 
terminals  in  Cleveland  and  Cincinnati,  the  largest  cities  in  the 
State  of  Ohio.  To  meet  the  demands  of  this  traffic  your  com- 
pany acquired  and  placed  in  the  service  of  the  joint  lioe,  last 
March,  parlor  cars  ot  the  latest  and  best  modern  design.  The 
PtiUman  Pal.  Car  Co.  has  also  recently  contributed  to  the  same 
serVice  its  newest  and  most  improved  sleeping  cars."      *    * 

"The  equipment  of  the  company  has  been  raised  to  the 
highest  stindiird,  and  the  road  bed  has  been  improved  until  it; 
c(Aapare8  favorably  with  the  best  railroads  in  the  State  of 
Ohio.  All  but  comparatively  small  portions  of  these  improve- 
ments over  and  above  the  original  cost  have  been  charged  to 
operating  expense.  Excepting  structures  of  minor  importance 
there  now  remain  but  four  wooden  bridges  and  eight  trestles, 
and  it  is  proposed  to  substitute  iron  and  steel  for  the  former 
and  fill  the  latter  during  the  coming  year.  Other  improve- 
ments are  contemplated,  full  details  of  which  will  be  found  in 
the  report  of  the  Vice-President  and  General  Manager,  which 
■will  bring  the  total  cost  up  to  §1,811,100.  Your  Directors  have 
authorized  the  isiiie,  subject  to  your  approval,  of  §1,000,000  ot 
first  consolidated  mortgages  per  cent  gold  bonds.  Of  these, 
$3,530,000  will  be  reserved  in  the  hands  of  the  Trustee  for  the 
purpose  of  paying  at  maturity  the  bonds  of  other  issues,  which 
are  outstanding,  and  ihe  remaining  §1.470,000  will  be  used,  to- 
gether with  the  cash  now  on  hand,  for  the  purpose  of  making 
these  improvements." 

The  General  Mmagei's  report  says:  "It  is  deemed  nee -^ssary 
that  this  company  should  acquire  adequate  freight  termioals 
at  Columbus  and  Zanesville,  such  as  will  enable  it  to  secure 
its  proper  share  of  freight  traffic  at  those  terminal  points." 
*  *  *  "We  nave  recently  added  1,000  new  30-toa  box  cars  to 
our  equipment.  Concurrently  with  the  acquisition  of  ireight 
terminals  at  Columbus  and  Z.inesviile,  the  pu' chase  ot  anotuer 
lot  of  1.000  box  cats  isreco-nmended.  which  will  then  becomf 
necessary  for  the  prospective  increase  in  business."  *  * 
"Provision  should  also  be  made  for  ten  additional  freight 
locomotives  and  ten  new  caboose  cars."    *    *    * 

"It  is  the  opinion  of  the  management  that  the  additions  and 
improvements  now  recommended  will  result  in  a  X&ne 
increase  of  gross  earnings,  and  in  a  very  marked  economy  in 
maintenance  and  operation.  The  cost  of  the  proposed  work 
has  been  approximately  estimated  at  the  following  figures: 

Columbus  terminals,  tncluding  buildings $700,000 

ZanesviJle  iprminalg  iucludiog  huildiiufs 250,000 

Rails.  ballLSt,  bridges,  embanltmeuts,  &c 308.000 

Equipment 642,000 


Total $1,900,000 

The  earnings  and  expenses  and  income  account  (including 
Dresden  branch)  are  given  below  for  four  years. 


EABNtNOS  AKD  EXPENSES. 


1889-90. 

Miles  operated 195 

Earnings  from—  S 

Passengers 25.'),716 

Freight 477,985 

Mail,  express,  etc 6t,187 

Total  earnings 797,888 

•Oper.  expenses  and  taxes. .602.092 


967,943    1,0.S0.240 
731,0OJ       782,9»4 

Net  earnings 190,7d6       220,148       236,910       247,246 


1890-01. 
195 

C 

273,912 

555,717 

72,905 

902,.'i3t 
082,386 


1891-92. 
195 

$ 
298,183 
612,189 
57,370 


1892-93. 
206 

$ 

31H.497 

643,961 

67,778 


Net  earnings. 195,796 

OUieviticumu 


INCOME  ACCOUNT. 
1889-90.       1890-91. 
S 
220,143 


1891-92. 

$ 
236,940 


1892-93. 


247.246 
899 


Total 

Disbnrseni  ents^ 
Rentals 

Interest  (neti...... 

Mlsceil.incoiis. ...... 

Dividends 


.195,790   220,118   236,940   218,145 


37.083 
87,564 
l«,4^7 
50.1.00 


38,220 

110.t)35 

12,ii:i2 

50,000 


39,583 
123,711 


38.654 
129,539 


50,000 


Totals 191,114       211.487       213,294 

Balance 1,682  8,661         23,640 

GENEBAL  BAI.ANCE  SHEET  JUNE  30. 
Assets.                                        1892. 
Head  nnd«qiili>iu«Tit $6,345,142 


168,193 
79,952 


Materials  and  fuel 

Aluou  Un.  I)ep.  stock 

' construction  acct 

Casli  accounts  due 

Oasb ; ... 

Miscellaneous 


100.120 
50,000 
1 1 ,424 

123,082 
96,91.8 
28.624 


1893 

*7, 


252,142 
60,141 
50,UOO 


89,303 

111,035 

528 


Total  assets $6,755,390 

Liabilities. 
Stock : $4,000,000 


Bonds  {fee  St  pi>lement)  ... 

Bills  payable  

Accrued  interest , 

Current  actounis       

Revenue  (or  current  5  ear. 
OUier  accounts 


2,35f>,'iOo 
6-^,(i26 
44,250 

112.912 
73,I!4S 

106,956 

Total  liabilities $6,755,390 


JBaltlmore  &  Ohio  Railroad. 

('For  the  year  ending  June  SO,  1893.  J 

The  annual  report  of  President  C-ias.  F.  Miyer  will  he 
found  elsewhere  in  the  Chro.nmcle.  Tha  comparative  statis- 
tics for  two  years  have  been  compiled  as  follows  : 

GARN-rSaS  AND  EXPENSES  YEAS  ENUINO  JUNE  30. 

Earnings  from—                                                 1891-^2.  1892-93. 

Frelsbts $17,742,048  $17,561,997 

Passengers 6,125,134  6,617.9^9 

Mall 608.033  586.879 

Kxi.rfss 6S7,189  659,631 

Miscellaneous. 84J,'»56  788,371 


$7,563,149 

$4,000,000 

3,162,v>59 

53. ^^74 

48.25) 

119,402 

74.57K 

104,288 

$7,563,119 


Total  earnings $25,877,388 

Operating  expenses — 

General  expenses $1,682,76S 

<;on<tuutiiiK  transportation 9.984,907 

Maintenance  of  equipment 3,^84,'<i9 

Maintenance  of  waj'  and  structure 3.180,352 

Total  expenses $18,432,956 

Netearninga $7,444,102         .   ,       

The  above  earnings  in  1891-2  and  1893-3  are  analyzed   by 
divisions  as  follows  : 


$26,214,307 

$I,797,.50l 

10,599,661 

3.383,488 

3,261,329 

$19,041,982 
,172,325 


Year  end.  June  30. 
Main  Stem  Division. 
ParkiTsb'ra  Branch. 
Wssbiiigtou  Branch. 
PhiladelpUia  Line.. 
Pittsburg  Division. 
Wheel.  Pitts  AH.Div. 
Midland  Division... 
Ceutral  Oliio  Uiv... 
Like  Erie  Division. 

Btraitsville  Div 

Ubioago  uivislon  . . . 
Akrou  Division 


. Oross  Earnings ' 

1891-2.     l39i-3. 


. yet  Earnings — -» 


12,505,983 

859,782 

727,523 

1,9RB,466 

3,127,781 

6.->7.479 

349,117 

1,404,983 

1,031,922 

147,551 

2,909.953 

J8-I.817 


12,155.766 
827,779 
769,388 

2,13-»,325 

3,209,092 
655,396 
372  526 

1,'J26.8»3 
94S,J(i2 
148,5l4 

3,288,0S6 
375,789 


1891-2. 

« 

4,4'i8.4''4 

160,30i 

177,745 

5/7.410 

1,0<7.460 

67,1133 

33,970 

25i),:n7 

191,127 

def.    .5.72.i 

509,433 

det    26,10'4 


1892-3. 

$ 

4,093,078 

145,744 

213,537 

640,393 

961.571 

40,627 

3<,613 

240,043 

18«,4SO 

dcf.     8,829 

571,881 

60,6 -Jo 


Totals 25,877,358    26,214,807       7,144,402       7,172,825 

The  income  account  for  two  years  compares  as  follows  : 


INCOME  ACCOUNT. 

1891-92 

Netearniogi $',44t,402 

Add  other  income 1,850.702 

Total 

Net  earnings  Washington  branch 


f.2«  104 
177, 745 


Available  Inoome. $9,117,35* 

ncftuct — 

Interest  on  bonds,  rentals,  taxes,  &o $6,515,212 

Dividends 612,429 

Total, $7,147,811 

Surplus $1,969,7L8 

From  which  paid  to  retire  bond,  debt,  viz.: 

Oar  trust  bonds 

To  City  ol  Baltimore  for  the  purchase  of 

its  interest  in  Pitts.  &  Conn.  RK 

Cash  appropriations  to  sinking  funds... 

Somer.  &  Cambr.  RR.  traffic  bonds 

Wheeiage  cjr  trust  payments 


1892-93. 
$7,172,825 
2.251,377 

$9,424,203 
213,5  37 

$J,210,66d 

$6,697,225 
921.923 


$1 


,622,148 
,588,518 


8550,000 

40,000 
68.053 
24.000 
25,378 


$550,000 

40,000 
58,058 
25,000 
86,653 

$759,711 

•$828,807 

*  Deduct  dividend  on  common  stock  pavable  Nov.  15, 1393,  $621  ,- 
93^;  Oaiance,  $207,873. 

GENERAL  BALANCE  SHEETS  JUNE  30. 

Assets-  ^^^-■ 

Costof  road $37,425,510 


Total $696,436 

Leaving  a  balance  of $1,273,282 


Bridfie  over  Ohio  R,  at  Benwood,  W.  Va. 

BiidgB  ovei  Ohio  R  at  Parkersb'g.W.  V^a. 

Roliinu  equipment- 
Consisting  June  30,  1393,  of  553  en- 
gines, 314  pns.sen»er.  5  dining,  58  ex- 
piess,  90  bagsjase  and  mail,  3o9  refrig- 
erator, 17,108  fteiirhtand  road  cars.. 

Real  estate— Cost  to  company 

Ct'St  of  other  roads  owned  bv  the  B.  &  O. 
RR.  Co  and  B.  &  O.  &  C.  RR.— 
Represente.l  by  bonis... $7,744,000 

Represeutert  by  stock 1,503,450 

Fair.  Mort.  i:  Pitts.  RK  Co 

Ohio  &  Baltimore  Short  Line  KR 

State  Liue  Railroad  

Ski  pnish  Branch  R.illroad 

Balt.W.  *  Al.  Br.  of  the  W.C&P.L.RR. 
Philartclpliia  Branch  Railroad 

Equipment  of  Y!  <fe  O.  Car  Trust- 
Cousi-Iiug  June  30,   1S93,  of  98  en- 
gine.*, 30  pns.«enger,  5  b,aggage,  3  ro- 
frigerator  and  3,356  freight  cars.... 

Equip.  Trust  Ser.  A 

Equip.  Trust.  Ser.  A,  equip,  lu  excess 

of  ltd, 000,000 

Equip.  Trust,  Ser  B 

Betlermcut— Car  Tr.  Cars,  B.&O.,  '87. 

"  "  "       Series  A... 

"  "  "       Series  B... 

Wheeiage  car  trusts 

Sinking  funds 

UuiuTcsM-d  Increment  and  appropria- 
tions of  siukieg  funds 

Bonds  and  stocks  held  by  trustees  as  se- 
curity for  bonded  debt 

Bonds  ai.d  stocksof  oiher  Incorporat'ns 

AdVHncesfor  coustruc'.ion  and  perman- 
ent iuijirovement  of  iini's  leased  and 
ojieraicd. 

Due  from  other  railr's  in  gen.  account.. 

Traill  I)  balances  due  from  eonneci'giiuca 

Bill.s  ard  aci'ouuts  reocivable 

ivlatcrlala  ou  hand  supplies. fuel.  &c.)... 

Due  from  agents,  eiirrcut  Ireight  and 
pns^enger  lialances 

C4Sh 


i,o.»2,8ia 

1,353,121 


13,"i77.416 
4,706,135 


682,272 
18'j,643 
216,981 
10.H5 
540.000 
7,028,629 


2,500,000 
300,000 

2,.593 

200,0u0 

17.440 

29,836 

1,163 


1893. 

$37,819,318 
1,0.12,818 
1,J53,124 


13,374,388 
4,716,083 


1,091,410 

289,442 

712,475 

10.135 

540.000 

7,093,440 


2,50n.0nf) 
4u2j508 


11,102,141 

76,352 

31,0G0.187 
13,776,098 


3,959,238 
2,495,295 
411,297 
l.:<87,975 
1,318,287 

1,215,243 
3,421,551 


400.000 

25,124 

37,4a0 

5,416 

86.653 

11,938,744 

87,716 

3l,060,m7 
11,051,764 


5,214,659 

3,289,252 

198.783 

1,387,285 

1,240,747 

l,fi21,333 
1,192,730 


Totals $140,116,96}       $142,814,663 
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1892. 

1893. 

93.000,000 

fsooe.ooo 

S.(KI0.00O 

2.00<>.0U:> 

34.99&.70>l 

24,997.100 

12.186 

10.738 

672.125 

670,459 

16,916 

16.917 

25.S91.llOO 

25.«'«l.000 

33.990.O0O 

2«.77l.""<) 

21,«94.000 

2l.74l.iiOO 

6«0.00O 

etO.'tO') 

7H.331 

87.716 

•J*.-(:l« 

2^.428 

301.095 

397.   3 1 

8l2.JSt 

S4-<,iin 

«J7.:j'-5 

1.34I.U/4 

i07.i7l 

iO.I^I 

l,lJ'.i!<3 

l.^S-.^JT 

1  17.10!> 

•-'11. 1  10 

■.•.MI.084 

■i  ~.-::i 

3.3«I.?.J» 

3.72>1.7-'rt 

»:n.'7't 

M(>:M»i4i 

V.t»9.ti>6 

l.»->4.-73 

1.0*5.414 

1.41    .^79 

3I.520 

87.7:12 

11.481 

f.7«« 

24.177.7i> 

24.57-(..M3 

LiabilUU*— 
^loc-k— 1««  prefeired ... 

**        Commoa 

"        Scrip 

UrouDd  rvol  lianii-  Capitalized  at  6  per 

oeW— Main  aiem      

Ground  rrnt  li>ii«-C>pltallzedat  6  per 

cent— Hhil»<it-lpht«  Branch  

Bonds  necurrd  br  mnrt.  lieu  main  lloe.. 
BomU  aeeured  bjr  mort  lien  and  rnllat.. 

BoBdi  naaieit  by  miuieral 

BoBtfeaonmeil  b}  the  B.  it  O.  BB 

Slnklnv  fonil-    

UDcl.tlni<-d  iilvMeod*  aud  liileroX  

Bait  &  O.  pniiilOTO^  relief  drpartmrnl.. 
Waah.Br.  Ki(.  IlcI.  antiUUr  uf  •.^O.i  UH 
Dob  to  oiker  roa^»  on  irrii  ral  aeenunt . 
Traflo  bal'iorra  due  ooonectiait  lines.  . 
Aeonied  lur.  no  lauded  debt  and  loana.. 

Aocraml  rrniala 

Acomed  taxe« 

Special  loan*  and  bill*  payable 

I>af.f«llt  tor  Jnae _ 

Aeeounta  paTal>ln ....... 

iDd'rltlual*  sod  c«mpanlea 

Uaelbtaiod  wace* « 

Wairea  atiacbed 

ProHt  and  Iom 

TolaL 8140.1 163*8       •142.>|14,663 

Hreat  Northern  Railroad. 

fFor  the  year  ending  June  3u,  1803.  J 
The  annual  report  of  Mr.  J.   J.   tUll.  Prraident,  to  given  at 
ienfcth  en  subMquent   pages,  together   with   the  revenue  aad 
the  iccouM  account,  and  ibe  general  balance  sheet. 

Th"  < • I  pxpenaesor  the  Great  Northern  RR.,  com- 
pile'! mplele  form  for  the  CHXOXlCLB,  are  ahoA-n 
belf>'                       If..    Th«  Great  Northern  proprietary  lines 
are  not  lociuded  bere,  being  auted  aeparatelyby  thecompanr. 
ortaATiosra  axd  riac^L  BascLT*. 


Mile*  oper.  Jane  90. 

Loehmaiive* 

Paa>  eqnlpment  ... 
rrelirlll  rqniptaeM. 

OfiriHiamM— 
Pa*a- earned  iX«  i  . 
Pa*«.rarri 
AT.  rater 
rr'(bt  (in- 

Pr'icbt  ti  i>«'(-»r  I  iti-.)4 
AT.  ralep.  tuBp.  ni.. 

Fmmuittn.. 


Prddht.. 

M«B.  exp..  rent«,Ao. 


If8980. 

1890-91. 

1891-92. 

1892-93 

J.799 

2.90i 

«,87S 

8,7C9 

«5« 

2J4 
8.-.-«« 

259 

Ml 

8.1*91 

998 
11.91T 

400 

2m 

13.131 

?.1»<».42» 

1-3-0  cia. 

9 
1,774.»«8 

1.995.H15       I.a00.^53      l,43«.93n 

'■■  ••■:7.4H«    *-.'.S33.4l7    SA.iSH.^i 

■tew.       2-1««rt..       2.^•.'^<-t. 

-0.3^1     2.»2fl.7oe     a.ioj.6t7 

r>.r.j-«.m7  787,/-«u.74a  85l.ri3.>-2.\ 
1-^38  eU.        l'23t  rt«.        1  2:<i  rta. 

9                      ■                   • 
1,876.960      2.02-.94I)      2.14.1,;9:i 

6.915.167      7,698.011      9.7.;i',4>)6    10,5'i?.N' 
644.369  776,743  1454,893  ti54.l'-.l 


n  fToaa  MiniacB.     8374.000    10,281,714    13,604,128    13.522.9'41 


Matil.  orway.Ar... 
Malnl.  nt  eqalpw't.. ) 

Traaa:  ortaltoa. [>  3.740,267 

<ieearal ) 

Taiea. 974,851 


776,506      1,343,001 


8^120,954  j 
399.9S1 


Total -.... 

Ifet  •arala  fa.. ...... 

F.et«(  •zv.tocama. 


4,791,124      ».4*3.«9e 
4.582.876      4.818.108 
»111  53-14 

mcom  Accocrr. 
189C-91. 

!(«t«»l«tBin > 4,818,104 

lottKil  Ml  boad*  inrse4 8««.70i 

l>MMMiaaaaMeksMra«d 9l.03« 

"lawliTf ' — !-•" — ~.  ll>■^.705 

Int4tiMt  aad  •xehaafa. 118,54H 

Bflit  reevlrabia 19m,48» 

Otbarlnooa* „ 114,424 


3,349.543 
999,099 

3,199M9 
604,793 
967,551 

7,500349 

5,I0».979 

M-Sl 

1891-93. 

9 

5,103.279 

940,  t't? 

1N.036 

17H.J68 

349.763 

185,630 

17.547 


3.107.4  n 
1.04S.1H 

S.473.'.'r7 
7O0.3'i7 
.17S.."i.1t 

7,710.970 

5,811.611 

670-J 


1893-93. 

9 

5,811.011 

344.040 

70.I3H 

191..M9 

3Sa.0-'H 

92. "30 

163.839 


ToUl  5.743.043 

D«jAiir»eiiiei>/»— 

Reatof  8i.  Paul  W.  A  M.  BR 4.084.673 

OlTldemI*  on  (it.  No.  aloek 650300 

RaU  of  dividend |3>*p  c) 

lU«««Uaa«oui lt<,750 

Total  dUburaamenU 4,759,433 

SorplBa 9883tl 


6.043.608       e.S30.1U3 


4.099,334 
1,000.000 

(5p.c.> 


9399,194 

949,474 


4,647.149 
l.OuO.OUO 

(5p.  .-.> 


9,947.H30 
1.142.333 


GENERAL  INVESTMENT  NEWS. 


Baltimore  k  Ohio.— The  anniml  meeting  of  stockholdera 
was  held  in  Baltimore  on  the  '.iOih.  The  reprettentation  of 
•bares— 172.449— wsa  said  to  be  the  largest  that  has  voted  at 
aov  meeting  of  the  company  since  its  orgaoizatiun. 

President  Mayer's  report  for  tho  ypur  mded  Jnne  80,  1803, 
was  approved.     It   will   be  four;'  r  columns  of  the 

CHROMCLB.    The  vote  for  directs:  in  the  unanimoas 

•etaetiob  of  the  following:  Jami>!<  njoin,  Jr..  William  H. 
PfJMfcfOrd,  Ooorge  A.  von  Lingim,  William  P.  Burn*.  Aalroy 
POOim.  OeorgedeR.  Rpim,  Wesley  A. Tucker.  Maurice  (Jregg. 
J.  Wilcox  Br.>wn.  Wdliam  F.  tVick,  George  C,  Jenkins, 
Charles.  J.  M.  Owinn. 

BalTalo  Rochester  *  Plttabarg-— At  the  annual  meetineof 
stockhold'^r*  hr!  1  November  20  the  following  board  of  direc- 
tor* wa.«  rick  A.  BrowD,  WaUton  H.  Brown,  J. 
H.  Hoc..  1.  Jr.C.  OT>.  I'elln.  fJeorge  U.  Lewi*, 
Wheeler  h.  iv'Kmiii,  Aug.  T"  '  .lam>-i  .\.  R'M»eve1t,  W, 
EmlMi   Roosevelt,    J.    K"?!!-  .    W«ri<fn    A.    Wilbur. 

Arthur  G.  Vates.    On  orgai.1..... >1  the  lizard  the  old  oili- 

c«n  warn  re<«lactad. 

09«trtl  RB.  of  69orrl9.— We  havo-an  excel'ent  exairple 
«f  a  Kcei vet't  r^^rt  of  current  reo  ipla  aai  expense*  lo  Re- 


ceiver Comer's  first  quarterly  report   t  j  the  Court,  under  an 
order  recently  made  by  Justice  Jackson.  " 

The  following  statement  sno^s  the  gros^  earning?,  expen- 
se?, eamiogs  and  deficit  for  the  montns  of  July,  August  and 
September  : 

CESTRAL  6VSTES(. 

Earnings.    Ezpmse: 
9 

Osntral  Ball  road 547.016 

MoatCDinery  at  Kofaala  &j.      48.610 

Ba vanoall  k  Western 2'»2,230 

Savaunali  dc  Atlantic »,t'97 

AiiKOSt  t&  HavaoDSb 41,tio;; 

Soinnwe«»'rn  RaUrosl 207.615 

.M   ■  '      ••     r.ird 40.<istl 

>■».  40!<,74O 

t.      road  Bant 384 


9 

4J4.617 

69.018 

350.:m 

6.951 

44.446 

20o,A04 

4l,8IM 

387,025 

1,971 


Net. 

9 

112.393 


2,145 

'67.u6 

5.2  «5 

21,714 


« 

20,377 
58,080 


1,586 


ToXaX 1.664.411.   1,539,664        12.1,746       

COMOUJDATaO   aTATBIlKKT.  SHOWMO   EARKINOS,    EXPKN8IS   AMD  NBT 
or  COMBI-IKO   SOAOS,  STBA1ISUIP4  A>D  HAHK.. 


Ettrn%ng$. 

...    1.255,286 

408.740 

384 

3.4S4 


Expemet. 
9 

1,149,S63 

887,035 

1.971 

4,838 


.Ve<. 

9  . 

101.017 

21.714 

def. 1.586 

deM.353 


Ceutral  Sj-nfem 

Steamnlilp  CVt 

iVutral  lUllroadBank 

UpMiD Owunlj  UaUroad... 

Total 1.667.895        1.543.503        124,392 

The  total  cash  receipts,  including  $;i8,9jt  from  insurance  on 
the  steamer  ^iavannab,  were  $178,119.  and  the  di^borsementa 
a-i  follows:  Insurance  on  steamer:),  $19,015;  taxes,  $  .0,033;  car 
trust  notes,  $113,009;  bills  payable,  $^6,972;  counons,  $3$,035; 
real  eaute,  $J.HT1:  Mercantile  Trust  Company,  $750;  interest, 
$2,068;  total.  $ JOJ  23.V    The  receiver  sa;s: 

"Daring  the  months  of  July  and  Augujt  business  was  unu- 
sually depressed;  even  September,  when  ordinarily  there  U  a 
rt.civ'4i  rr.>na  the  dull  summer  months,  wis  disappoiaiing, 
I  :<art  by  the  gjeoeril  stai{aation   and  in  part  by  very 

l>  ■■r.    XtM  storm  of  August  27th  was  very  disastrous, 

cau.-toK  the  loM  nf  the  steum«hip  City  of  Savannah.  The  ship 
was  sixteen  years  old,  aodoit  originally  $331, !n2,  and  was 
insured  for  about  $t4tt,0'J0,  which  will  be  placed  to  the  credit 
oil  the  Osean  Steailuhip  Company  as  collected." 

Cfelrsfo  Gaa. — The  six  per  cent  consolidated  bonds  of  the 
People's  Gas  Lii(ht  &  Coke  Co.  of   Chicago    were  liited  this 

w— tr  —  ^' >'ork  i>ux;k  Exchange.    These  bondi  have 

I  I o  the  amount  uf  $3,400,000,  and  are  to 

b      .  >  1 12,500  scrip  recently  declajred  as  a  divi- 

dend, tu  dtacnariCH  ll  tuting  debt  and  for  construction  u^es. 
The  facts  relatiotc  to  th»  isxue  are  set  forth  at  length  in  the 
applicaiiuQ  to  the  Stock  Exchange,  together  with  a  financial 
statement,  and  may  be  found  in  full  on  another  page. 

UlaoB  lilnminatiBg  of  New  York.— The  stockholders  at  a 
special  meeting  on  Monday  authorized  tho  issue  of  the  re- 
maindor  of  the  bonds  permitted  under  the  mortgage  of  1800 
for  $5,000,000.  Tbexo  have  been  converted  into  stock  under 
the  terms  of  the  mortgage  $ftil8.000  of  the  bonds,  leaving 
$1,700,000  bonds  that  may  be  issued  under  the  authority  just 
voted.  Of  this  amount  the  oompany  has  sold  $1,000,000  to 
p^  for  new  cooatruction,  making  the  bonded  debt  of  the 
oooipany  at  preaent  $3,562,000  outstanding  and  $750,000  re- 
maining' in  the  treasury. 

Geaeral  Bloetric— This  company  advertises  that  interest 
due  December  1  will  be  paid  on  that  data.  A  party  acquainted 
with  the  ma*\n  of  the  ( oneral  Elecuio  Comoany  says  that  its 
flnaooee  are  ail  right  and  that  the  company  has  not  sold  all 
its  tieaaory  aaseU,  as  has  been  stated;  mat  it  still  holds  iu 
Brooklyn  Illuminating  stock  and  has  some  other  stocks  re- 
maining in  the  tre«Mury.  Pre«ident  Coffin  is  reported  as  say- 
ing that  the  question  of  the  next  dividend  on  the  preferred 
slock  bad  not  been  discusaetl,  but  Uiat  the  money  for  the  De- 
cember bond  intereet  was  in  bank  and  the  interest  would  be 
paid. 

tieoryU  Soothers  k  Florida.— Tlie  earnings  and  expenses 
for  tho  year  ending  June  80,  1MB,  are  given  as  follows  : 

1892.  1893. 

GroMeamlns*. ~ »768.443        $817,323 

Operating  eipeoae* 534,785  640.I*'  * 

Vet  eamlDC* »243,6U»        $176,970 

There  was  a  falling  off  in  local  trafRc  aggregating  for  the 
year  9^.125,  which  was  offset  by  an  increase  of  $2*1.001  in 
through  traffic.  The  o|jerating  expenses  were  increased 
$115,567.  of  which  amount  $^S2,617  was  for  inaiuteuance  of 
way  and  utruciures  and  $13,lW.J  for  repairs  and  renewals  of 
equipment.  Owing  to  the  business  depression,  about  tliree- 
fourths  of  the  sixty  odd  saw-mills  along  the  line  of  the  road 
have  been  closed  tempurarily,  Tbii)  fact  accounts  for  the 
heavy  decrease  in  local  freight. 

Lehigh  Talley.— The  employees  of  this  railroad  company 
enterea  on  a  general  strike  on  the  18th  by  order  of  thetr 
Grievance  Committee.  It  U  a  bold  move  at  this  time,  as  there 
are  tbouiands  of  railroail  men  in  the  country  otit  of  employ- 
ment and  the  company  ii  engaging  new  men  rapidly.  Acting 
General  Manager  Voorhees  of  the  Lehigh  Valley  Railroad 
made  a  statement  regarding  the  companv's  poxition.  He  said 
I tiat  employees  constitutiog  a  Bub-coiiimiitee  visited  him  and 
asked  if  he  would  receive  the. whole  committee  as  representing 
the  employees  of  the  road.  Mr.  Voorhees  refused  to  trent  with 
tliein  except  as  indiviilii.ils,  and  they  finally  told  him  that  the 
employees  would  go  out  in  a  body.  The  main  point  at  isiue 
Aas  a  demand  for  reooRnition  as  a  union,  but  as  this  would 
put  (questions  of  discipline  out  of  control  of  the  road's  otticera 
It  waa  impossible  lo  grant  such  a  request.    The  strikers  ro- 
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oeived  formal  notice  that  the  22d  would  be  their  last  chance  to 
retiim,  President  Wilbur  issuing  the  following  bulletin: 

To  All  Employees:— to  correct  any  misapprehension  regarding  the 
position  of  the  officers  of  this  company,  [  would  stite  that  they  are  at 
all  times  ready  and  wlUinK  to  give  patient  hearing  to  complaints  on 
the  part  of  its  emiilovoes  or  any  number  of  them  In  any  department. 

If  dlssatl-itled  with  the  conclusions  reached  by  the  division  superin- 
tendents or  General  Superintendent,  the  President  will  hear  the  cases 
and  decide.  But  we  decline  to  confer  with  orgaiiiited  coinraitcees 
compose  i  of  the  several  branches  of  the  service  for  the  reason  that  we 
cannot  know  that  such  a  committee  fairly  represents  its  employees. 

The  engineers  cannot,  of  course,  fairly  represent  thi  grievances  of 
telegraphers,  nor  can  flremeu  properly  represent  trainmen. 

The  company  maintains  the  right  to  employ  men  upon  such  terms 
as  may  be  agreed  upon  and  settle  all  complaints  only  with  its  em- 
ployees and  to|discharge  for  cause  with  the  right  to  appeal.but  without 
reference  to  the  judgment  or  action  of  any  organization. 

All  employees  who  may  fall  to  report  for  duty  ou  or  before  to-morrow 
(Wednesdav)  noon  will  be  regarded  as  having  left  the  service  of  the 
company,  and  all  such  will  be  paid  In  fuU  as  soon  as  the  pay-rolls  can 
be  made  up.  ^„ 

Men  failing  to  come  forward  and  receive  their  wages  wlU  receive  no 

consideration  tn  reorganizing  train  service.  .,     ^ 

E.  P.  WILBUR,  President. 

National  Cordage— United  States  Cordaife.— The  Reor- 
ganization CJomtnittee  of  the  National  Cordage  Co.,  under 
date  of  November  30th,  have  issued  two  circulars,  each  en- 
titled "  Circular  No.  2,"  one  being  addressed  to  stockholders 
and  the  other  to  creditors.  In  these  circulars  are  givea  the  de- 
tails of  the  plan  for  reorganizing  the  Company,  and  both  these 
circulars  will  be  found  published  in  full  on  subsequent  pages 
of  the  Chronici-e. 

The  reorganized  company  will  be  called  the  United  States 
Cordage  Company.  Among  the  members  of  its  first  board  of 
directors  so  far  selected  are  George  C.  Magoun,  Ernst  Thal- 
mann  and  Gustav  H.  Gossler,  of  the  Reorganization  Commit- 
tee, E.  F.  C.  Young,  one  of  the  Receivers,  and  the  members 
of  the  Advisory  Committee,  George  G.  Williams,  President  of 
the  Chemical  National  Bank;  George  8.  Coe,  President  of  the 
American  Exch,  National  Bank,  and  W.  W,  Sherman,  Presi- 
dent of  the  National  Bank  of  Commerce.  The  new  plan  in 
volves  the  sale  or  transfer  of  all  the  assets  of  the  Cordage 
Company  and  their  application  to  the  payment  of  its  debts.  It 
also  involves  the  purchase  by  the  reorganized  company  of  the 
eight  Security  Mills,  the  cancellation  of  the  $6,000,000  mortgage 
on  these  mills,  and  the  issue  of  stock  in  lieu  of  the  bonds  se- 
cured thereby.  The  new  company  will  issue  bonds  not  ex- 
ceeding 17,500,000.  The  committee  has  given  long  and 
patient  work  to  this  plan  of  reorganization,  and  they 
state  at  some  length  the  reasons  why  the  former  plan  of  June 
21st,  1893,  could  not  be  carried  out.  The  names  of  the  com- 
mittee and  their  efforts  in  behalf  of  reorganization  entitle 
the  plan  to  the  utmost  consideration  from  stockholders  and 
crecUtors. 

New  York  Lake  Erie  &  Western.— A  new  plan  of  reorgani- 
zation for  the  Erie  is  talked  about,  and  in  the  absence  of  offi- 
cial information  the  rumors  are  merely  given  for  what  they 
are  worth.  It  is  said  that  the  scheme  provides  for  the  issue 
of  a  sixty-million  dollar  blanket  mortgage  at  4  per  cent,  the 
second  mortgage  bondholders  being  asked  to  take  $33,51)0,000 
of  the  new  bonds,  dollar  for  dollar,  for  their  present  holdings. 
The  new  bonds  will  run  for  one  hundred  years.  The  funded 
5  per  cent  bonds  will  not  be  disturbed. 

By  this  araogement  there  would  be  left  in  the  treasury 
about  $26,500,000  of  the  blanket  mortgage  bonds  with  which 
to  liquidate  the  floating  debt  of  $10,000,000  and  provide  for 
the  car  trusts.  Under  this  plan  the  fixed  charges  ahead  of  the 
stock  would  be  increased  about  $390,000  per  annum. 

New  York  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  have 
added  to  the  lists  for  dealings  the  following  : 

Cbntral  Kailroad  or  New  Jersey— $1,000,000  additional  gen- 
eral mortgage  five  per  cent  gold  coupon  bonds  and  registered  bonds 
Into  which  they  may  be  converted,  making  the  total  amount  listed 
$38,460,0u0  coupon  and  $6,415,000  registered  bonds. 

Chicago  &  Eastern  Illinois  Railroad— $946,000  additional  gen- 
eral consolidated  and  first  mortgage  live  per  cent  currency  coupon 
bonds  and  registered  bonds  Into  which  they  may  be  converted,  making 
the  total  amount  listed  $7,^3,000. 

Olbvbland  Cincinnati  Chicago  &  St.  Louia  Eailwat— $3,000,000 
general  mortgage  four  per  cent  gold  bonds. 

LomsviLLB  New  Albany  &  Chicago  Railway— $1,500,000  addi- 
tional preferred  non-cumulative  six  per  cent  stoek,  maiklng  the  total 
amount  listed  $4,500,000. 

Ohio  Southern  Railroad.— $1,132,000  additional  first  mortgage  6 
percent  gold  bonds  of  1921,  making  the  total  amount  listed  $3,'J32,- 
000.  The  Committee  on  Stock  List  is  empowered  to  add  *i ■  5,i'Oo  ad- 
ditional bonds  when  oSlcially  notified  that  same  have  been  Issued. 

Pkopi  E's  Gas  Light  &  Coke  Company  (op  Chicago,  III.)— $l,ooo,- 
000  first  consolidated  mortgage  6  per  cent  gold  bonds  The  Committee 
on  Stock  List  Is  empowered  to  afid  $1,000,000  additional  bonds  when 
ofilcially  notified  that  said  bonds  have  been  delivered  and  paid  for. 

Toledo  *  Ohio  Central  Railway.— $837,000  additional  first  mort- 

8 age  Western  uivislon  5  per  cent  gold  bonds,  making  the  total  amount 
eted  $2,112,000, 

TOLBDO  Bt  Louis  i  Kansas  City  Railroad.— Engraved  certificates 
of  deposit  of  the  i.'ontinental  Trust  Company  for  first  morteaee  bonds. 
Wli.LMAR&Sionx  Fali  8  RAILWAY.— $1,000.000 addilioual  fl' Ri  mort- 
gage 6  per  cent  coupon  gold  bonds  of  la38  and  registered  bonds  into 
wnicb  they  may  be  converted,  interest  reduced  to  5  per  cent,  miking 
the  total  amount  listed  $3,62a,000. 

Fhiladeipnla  &  Reading.— The  Philadelphia  Times  says  : 
"The  Reading  treasury  will  next  month  be  called  upon  to  pay 
out  no  less  than  $1,078,000  for  interest,  rentals  and  cir  trust 
(interest  and  principal),  as  follows :  Intt-re»t  oq  consoli- 
dated mortgage  6  and  7  per  cent  boads,  $620,000 ;  interest  on 
car  trust  notes,  $6,000  ;  car  trust  notes,  princiual,  $30,000 ; 
Coal  &  Iron  Go's  divisional  mortgage  bonds,  $33,000 ;  ren- 
tals for  the  Philadelphia  Germantown  &  Norristown  and 
Chestnut  Hill  railroads,  $80,000 ;  car  trust  notes,  payment  of 


which  was  deferred  Nov.  1,  $310,000,  with  interest  at  the  rate 
of  6  per  cent  per  annum.     The  various  sums  will  be  paid." 

— The  court  has  ttnally  confirmed  the  report  of  Special 
Master  Crawford,  and  issued  its  decree  authoriziag  the  exten- 
sion of  the  Speyer  loan. 

Railroads  in  New  York  State.— The  following  have  re- 
ported to  the  State  RR.  Commissioners  for  the  quarter  ending 
Sept.  30: 

lake  shore  &  MICHIGAN  SODTHBRN. 

^<iuar.  end.Sept.  30,-, 
1892.  1894. 

$  $ 

Gr«8g  earnings 5,627,251    6,084,579 

Operating  expenses 3,903,131    4,301,434 


r-9  ntos.end.Sept.  30.— 
1392.     1893. 

$      s 

16,30S,909  17,881,159 
11,072,021  12,380,105 


Net  earnings 1,724,123 

Other  income 141,939 


5,233,688 
366,'4l9 


5,501,054 
355,588 


5.600,707    5,856,642 
3,260,319    3,325,588 


1,763,145 
118,552 

Total 1,869.062    1,881.697 

Int.,r6ntal8  and  taxes.. .1,109,439    1,108.532 

Burping 759,623       773,145        2,340,388    2,531,054 

KBW  YORK  &  NEW  ENGLAND. 
.—Qitar.end.  Sept.30.- 
1892.  1893, 

ft  £  S  S 

Gross  earnings 1,633,632    1,527,S97    4,539,635    4,626,467 

Operating  expenses 1,001,014    l,03s,042    3,273,025    3,379,847 


y  mos.  end.  Sept.  30.-% 
1892.  1893. 


Ket  earnings 632,618 

Otherlncome 1,239 


489.855    1,266,610    1,246,620 
532  3,904  3,922 


Total 633,851 

Int.,  rentals  and  taxes 461,609 


490,437    1,?70,514    1,250,542 
474,176    1,390,758    1,418,550 


Balance 172,248 


16,261  dl.l20,244def.l68,008 


Rio  Grande  Western.— The  annual  report  of  this  company, 
to  be  issued  soon,  will  show  for  the  year  ending  June  30. 1893, 
gross  earnings  of  $2,496,461  and  net  earnings  of  $893,315,  being 
a  decrease  of  8-43  per  cent  compared  with  1891-2.  The  surplus 
above  fixed  charges  was  $325,910. 

South  Carolina  Railroad. — This  railroad  has  been  ordered 
to  be  sold  in  foreclosure  on  April  13,  1894. 

Toledo  &  Ohio  Central  Extension.- There  were  $300,000 
of  the  coDSol.  bonds  of  this  company  on  which  interest  was 
guaranteed  by  the  Toledo  &  Ohio  Central  on  cnrtain  terms. 
The  latter  company  declines,  however,  to  pay  the  November 
coupon  of  these  bonds,  on  the  ground  that  the  Extension  Com- 
pany failed  to  fulfill  its  traffic  agreement,  which  was  the  con- 
sideration for  the  guarantee. 

Toledo  St.  Louis  &  Kansas  City.— At  Toledo,  Ohio,  Nov. 
21,  Judge  Taft,  of  the  United  States  Supreme  Court, 
issued  an  order  directing  that  John  C.  Hivemeyer, 
Herman  O.  Armour,  James  M.  Hartshorn,  Otto  T. 
Bannard  and  Morton  S.  Paton,  trustees  and  com- 
mittee, be  allowed  to  file  an  intervening  petition  in  the 
case  of  Joseph  8.  Stout,  et  al.,  complainants  against  the 
Toledo  St.  Louis  &  Kansas  City  Railroad,  defendant.  The 
petition  upon  which  the  order  ot  the  Court  is  based  sets  forth 
that  on  June  19,  1886,  $9,800,000  of  bonds  were  outstanding, 
of  which  they  own  $1,350,000  of  the  b  mds  individually,  and 
represent  as  trustees  and  agents  $5,000,000  more.  The  en- 
graved Continental  Trust  Company  certificates  of  deposit  for 
these  bonds  were  listed  this  week  on  the  New  York  Stock  Ex- 
change. 

Union  Faciflc. — A  conference  was  held  in  New  York  this 
week  of  representatives  of  all  the  various  interests  and  fac- 
tions in  the  Union  Pacific  Railroad.  Among  those  present 
were  A.  A.  H.  Boissevain,  who  represents  large  foreign 
security  holders;  General  Louis  Fitzgerald,  who  acts  for  the 
Gould-Sage  interests ;  General  G.  M.  Dodge,  Samuel  Carr, 
executor  of  the  estate  of  Frederick  L.  A.me3 ;  H.  L  Higginson, 
of  Boston,  and  Senator  Calvin  S.  Brice,  chairman  of  the 
Senate  Committee  ou  Pacific  Railroads.  Ihe  object  of  the 
conftrence  was  to  endeavor  to  reach  a  bisis  for  a  general 
committee  to  represent  all  Union  Pacific  interests  and  secur- 
ities in  the  reorganization,  and  to  arrange  for  a  proposition  to 
eut^mit  to  the  Government  for  a  settlement  of  the  debt.  No 
definite  results  were  reached,  and  those  present  at  the  meeting 
declined  to  talk  of  the  proceedings. 

Winona  &  South westera.— Judge  Caldtvell,  in  the  U.  S  , 
Circuit  Court  at  St.  Paul,  has  aopointed  Mr.  Tilden  R.  Selmes, 
of  Si.  Paul,  receiver  of  the  Winona  &  Southwestern  in  place 
of  Mr.  Jos.  Walker,  Jr. 


— "  The  New  York  News  Bureau"  appeared  on  Monday  and 
the  distinctive  vellow  paper  on  which  it  is  printei  has  already 
made  it  familiar  in  Wall  Street  offices.  The  Bureau  issues 
during  the  day  the  usual  bulletins  and  ac  the  close  of  business 
sends  out  the  news  of  the  day  in  circular  form.  Mr.  James 
Rascovar,  of  the  advertising  firm  of  Al.iert  Frank  &  Co.,  and 
who  has  long  been  id->ntified  with  the  news  agencr  business, 
is  the  President  and  General  Manager  of  the  new  company, 

—Attention  is  called  to  the  card  in  the  iNVitsrOES'  SUPPLE- 
MENT (issued  today)  of  the  New  Jersey  Title  Gaarautee  & 
Trust  Co  of  J>-rsey  City.  la  connfciioa  with  tae  business 
common  to  tru-it  coa>panies  this  compmy  afl  )rds  faciUties 
for  corporations  organized  under  the  la»vs  of  New  Jersey. 

— Attention  is  called  to  the  card  of  Me^3rs.  Ghirles  H.  Pot- 
ter &  Co.,  Clevelani,  Oaio,  whicn  will  be  fouid  in  our  In- 
vestors' SUPPLKMENT,  issued  todav.  P  irties  seeking  invest- 
ments in  municipal,  street  r,id  way  and  g  >  >d  local  securities 
are  invited  to  correspond  with  Messrs.  C.  H.  Potter  &  Co. 
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BALTIMORE    &    OHIO    RAILROAD. 


SIXTY-SEVENTH  ANNUAL  REPORT— FOB  THE  YEAR  ENDED  JUNE  30, 1898. 


OmcB  OF  THE  Baltimore  &  Ohio  Railroad  Compant,  > 
Baltimork,  NoTember  8,  1898.  ) 

To  the  Stockholders  of  the  Baltimorf  *  Ohio  Railroad  Company: 

Tho  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Ck>mpany  for  the  year  ended  June  30, 
1898. 

The  Oeneral  Balance  Sheet,  the  tabular  statement*  of  the  General  Auditor,  and  the  report  of  the  Oeneral  Manager,  are 
appended. 

Ofkkations  fob  thx  Ysab. 

Otneral  Income  Account. 


xaaram. 

Tear  ended 
June  30.  1893. 

Tear  ended 

'  .^HiuSO,  1983. 

AwreoM. 

2>eer«iM. 

• 

17,742.040  87 

8,130,138  00 

008,033  68 

807,180  41 

844,900  30 

$ 

17Jt81.898  73 

6.617.939  41 

088,879  07 

609,631  00 

788,371  00 

9 

493,785  91 

78,846  38 

2,441  84 

180,049  15 

ii»u..T: „ _ — 

56,080  20 

TMal  BaralBss ^ ^ » 

•»3T7,M7  87 

26.214.907  3S 

837,449  08 

OTBaATWO  KzrsMM. 

1,883.788  81 
8,984.900  04 
8,084,938  89 
8,180,883  03 

1.797,000  98 

10,099,684  10 

3,383,487  81 

3,361,338  98 

114,733  60 
614,707  21 

80.976  90 

OMdaeltac'^rraacportaUaa ~ 

Miftwtmnof  Koolpmiii .^^..^ 

301,440  SB 

Total  ExpeaaM 

18.433.800  97 

19,041,981  80 

609,030  88 

7,444,401  70 
1,»OO.T01  78 

7,172.880  40 
3.301.377  33 

400,675  88 

371,078  80 

A44  laoouM  rroB  Mhar  tonrec*. 

Tolal -. 

Dedneta*!  KaralDO  tton  Waahlaston  Braoeb «. 

•,3I>0.103  46 
177.744  78 

9.424.302  73 
318,038  63 

129,099  26 
30,791  84 

8,117,308  88 
8,085,311  70 

9,210,688  10 
6,697.330  48 

93,307  42 
168,013  88 

other  Chars** • 

BalaBoe                                                

3,083,1  to  98 

IMMHXtOO 
110.000  00 
813.438  7.^ 

3,013,440  87 

180,000  00 
130,000  00 
«94.03i00 

312,493  75 

68,706  38 

PATMBirtS. 
l>lTld«iid  on  1  At  Prel«rr»d  Stock  BDcr^mk.  ... 

OemawsBtMk. 

813,438  70 

934.933  OO 

812.498  70 

1.888,718  18 

1,098,018  17 

381.200  01 

mm  wbleb  r»jmtn\»  kare  beea  made  to  r«tlre  Bosded  tadebtcdnM*.  tIs.: 
Prlnrlnal  Car  Traat  BOkda                  ..     

300,000  00 
100,000  00 
300.000  00 

40,000  00 
08.007  81 
38,00000 
30,878  89 

300.000  00 
100.000  00 
300,000  00 

40,000  00 
58,007  81 
35,000  00 
88,808  84 

3,000  00 
81,374  90 

Eqalpoeal  Tna«  Bond*.  BeriM  A 

PajBWDt  to  Ctt7  or  Baltimore  for  the  purcbaae  ot  IM  latareat  la  the 
Ptttabwc  *  Coao«U*TUI*  Ballroad ^ 

WheelageCarTmat  paraaata..... 

806,436  30 

789,711  15 

83,274  90 

LaartOR  a  Balaor«  ot  

1.373.381  88 

•838,807  02 

444,474  98 

■ore— Oat  ot  th«  atMva  balaaae  of  1838307  OS  that*  will  be  paid,  OD  towtmbtt  10,  1893,  the  dlvldeiul  on  the  Commoa  Btoak  (or  the  itx 
■OBtha  aaded  Jnae  30, 1698.  Be34,»33  50. 

Orois  Earnings,  Expenses  and  Net  Earnings  of  each  Division. 

The  foUowing  table  thowa  the  groas  eaminipi,  the  expenaet  and  the  net  earnings  o^  the  Main  Line  and  Branches,  and 
each  Diviaion  oftbe  System,  for  the  year  ended  June  80,  lHtt3,  with  comporiaon  for  the  year  ended  June  30,  1893  : 


Maoi  Braa,  loeladlaK  the  Mala  Btam  aad  Braaohaa . 
also,  th*  Wa*hlo#toD  ''onaty  Wiaehaetar  A  I'oto- 
aaa,  and  Wlnohestar  *  Btraaborg  Kallroads:  the 
BarrlseaMvf  Braaeb,  tbr  South  Brasab.  the  Fair- 
moot  Margautown  *  Plttabors.  Um  State  Una,  (ha 
Coaloaaoa  A  OakUod,  the  urafton  *  Ballnftoa, 
sad  tt«  BaMlssota  *  New  York  railroada.. 

~        vonni  Bbavch. 


PBLAOai.raiA    I.iiil.  rmbrsring  the    Baltimore   A 

_rklladalpbla  Railroad  aod  Pbilxlelptala  Braneb  ... 

VmiBCaa  DiTiaioii.embraoli.s  the  Atta>>ars  ACoii- 
atfarlUa  Boad,  tbe  Ulckmaa  Kan  Braaon,  the 
Soaarsat  A  Cambria  Railroad,  the  Mnuat  Pleasant 
A  Broadford  aod  Fsjette  <:oaotr  Branobes,  the 
Berlin  Rallrood.  aad  the  Ohio  A  Baltimore  Short 
Line,  Eaalera  IMtIoob 

WaasuHO  PrnsaoBO  A  BALimoaa  DnrwuMi, 

ISlPLAliD  DiTISIOS 

OavntALOmo  Diranos 

Lakb  Kan  oinsKNi 

SnAnBTn4ji  DiTMoii 

OaioAOo  DtrtsKMr 

AXM>aDlTlSM« , 


9ree$  Eeamingi. 


1893. 


13.005.983  20 

H5»,7«l  I'i, 
737,523  18 

1,966,465  95 


8.127,790  97 
667.479  06 
349.117  10 

1,404.9»I3  16 

1.03 1. 83 1  80 
147,00100 

a.909.903  10 
188,817  89 


IBM. 


13,150.785  66 

827,778  52 
769,388  37 

3,189,325  47 


8,308,083  a* 
605,806  88 
873,528  3il 

1,330,858  58 
940.Sal  03 
148.544  48 

8,38«,085  59 
875.789  07 


1893. 


8,037,548  90 
699,478  49 
549,778  40 


1898. 


8,062,687  80 
682.034  32 
550,851  70 


35,877,807  67  88,314.807  80 


1,389,005  79!  1,498,932  08 


3.000,321  26 
090,445  87 
310.146  94 

1,104.660  981 
837.7wa  36 
103,272  87; 

3,40u,S20I4 
214,1120  17; 


8,247,021  20 
614,769  19 
387,918  88 

1,086.81017 
706.781  91 
107,878  70 

2.716,201  08 
323,104  27 


Ktl  Mamtnge. 


1893. 


4,468,434  30 
160.302  S3 
177,744  78 

077,410  16 


18,433,900  87'  l».041.nHI  80l 


1,037,408  71 

67,033  19 

33,970  oe 

250.317  18 

194.126  03 

Def.  0.72167 

009.433  01 

Daf.  26,107  78 


-7,444.401  70 


189X 


4,093,077  86 
140.744  20 
313,036  62 

640,392  89 


961,071  14 
40,627  00 
84,613  00 

340,043  30 

189,470  71 
DeL  8,829  37 

071.884  01 
00,684  80 


7,172.825  40 


A  ooapariaoii  of  the  twelre  months  ended  Jane  80, 1893,  with  the  tvrelve  moniha  ended  June  30, 1892,  showit  the  following  ', 

Increase  in  gross  earninKs 1837.449  68,  or  1  '80  per  cent. 

••  operating  expenaea 609,035  88,  or  8-80  per  cent. 

Deer«as«  "  bet  earotags 271,676  80,  or  8'66  per  cent. 

"         ••  earnings  frum  frt'ight 180,049  15,  or  101  p«r  cent. 

Increase"  earnings  from  passengers 492,795  91,  or  8*05  p<r  cent. 

•<        "  tons  moTsd 617,646,      or  8-»8  per  cent. 

"  paasongers  carried 488,748,      or  467  per  cent. 
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TONNAGE  OF  THE  YEAR.  WITH  C0MPAKI8ONS. 
The  increase  in  the  tonnage  moved  on  the  entire  pystem  is 
shown  by  the  tollowing  statement.    The  service  performed  in 
the  twelve  months  ended  June  30,  1893,  has  been   the  hirgest 
in  the  history  of  the  Company  : 
3Vm«  ear-  Tons  car- 

ried in  ried  in 

lg84 8,629.048    18S9 12,161,3'<0 

1885 H, 422,936    1890 13.958,17« 

1886 9,807.fi86    1891 14.858,972 

1887 10,S72.ft93    1892 15,738.859 

1888 11,195.910    1893 16.356,405 

CONSTRUCnON  AND  BETTERMENTS. 
The  aggrfftate  expenditures  for  Construction  and  Bet- 
terments for  the  twelve  mom  lis  have  been $2,523,025  20 

Por  the  twelve  months  ended  June  30, 1892,  they  were.    1.625.502  17 


An  increase  for  the  12  months  of  1893  of $897,523  03 

This  sum  of  $2,')23,025  20  has  been  charged  to  the  different 
investment  accounts  to  which  tlie  expenditures  appertained, 
the  detaiU  of  which  will  be  found  in  the  General  Manager's 
Eeport,  Table  B.     It  is  distributed  as  follows  : 

Lines  East  of  Baltimore $102,863  72 

Main  Stem  and  Branches 1.064. 2Sl  61 

Pittsburg  Division 633.611  66 

Trans  Ohio  l>lvleion 42i,2i8  ^1 

$2,523,023  20 

The  Management  has  deemed  it  wise  to  include  in  Operating 
Expenses  in  the  past  year,  as  in  the  four  previous  years,  a 
large  expenditure  made  in  betterments. 

EQUIPMEST  TRUST  FOR  $2,000,000. 

Of  the  Equipment  Trust  Loan,  Series  B,  of  $2,000,000,  made 
■with  the  Finance  Company  of  Pennsylvania,  there  has  been 
expended  $1,981,830  97  for  42  locomotives,  10  passenger.  8 
combination,  4  baggage  and  2,945  freight  cars,  leaving  still 
unexpendtd  on  June  30,  1893,  $18,169  03,  to  be  expended  for 
equipment  to  be  constructed. 

SINKING  FUNDS. 

The  Company  has  maintained  through  the  year  its  cash  ap- 
propriations to  the  Sinking  Funds  of  its  Sterling  Loan  due  in 
1927,  and  the  P.  &  C.  Consolidated  Mortgage  Loan  due  in 
1926.     These  two  Sinking  Funds  now  amount  to  $1,380  293. 

The  investments  lor  the  appropriations  and  increments  of 
the  Main  Line  Sinking  Funds,  in  pursuance  of  the  agreement 
to  that  effect,  have  been  made  in  the  Consolidated  Mortgagp 
five  per  cent  one-hundrtd-year  Bonds  of  this  Company,  and 
now  amount  to  $5,C55,000  in  these  Bonds — in  addition  to 
$5,154,304  of  other  first-class  interest-bearing  Bonds— in  the 
handB  of  the  Trustees  of  the  Main  Line  Sterling  Sinking  Funds. 

PAy^fENT  TO  THE  CITY  OP  BALTIMORE  ON  ACCOUVr  OF 
THE  PURCHASE  OF  ITS  I.VTEREST  IN  THE  PITISBURG  & 
CONNELLSVILLE  RAILROAD. 

The  Company  has  made  its  seventeenth  annual  payment  of 
$40,000  to  the  City  of  Baltimore  on  account  of  the  purchase  of 
the  city's  intf  ^e^t  in  the  Pittsburg  &  ConnellsviUe  Railroad, 
leaving  still  due  $330,000  of  the  original  sum  of  $1,000,000. 
PAYMENT  OF  EQUIPMENT  TRUST  BONDS. 

The  Equipment  Trust  obligations  of  the  Company  havj  been 
issued  as  follows  : 

Car  Trust  of  1887 „ $2,500,000 

Equipment  Trust;.  Series  A,  1889 1,000,000 

Equipment  Trust,  Series  B,  1890 2,000,000 


$5,500,000 
10  per  cent  of  the  principal  sum  is  payable  annually,  and 

there  has  been  accordingly  paid  as  follows  : 

The  Car  Trust  Loan  of  1887  ler  $2,500,000,  six  annnal  pay- 
ments. aKKre«aiinif $1,500,000 

The  Equipment  I'rusl  Loan  of  1839,  Series  A,  for  $1,000,- 
000,  four  animal  p.iymeuts 400,000 

The  Equipment  TruiiLoauof  1890,  Series  B,  for  $2,000,- 
000,  two  annual  payments 400,000 


An  extra  dividend  of  one  per  cent  was  declired  oa  all  de- 
posits drawing  interest  at  the  close  of  the  fiscal  year,  thus 
making  the  interest  for  the  year  equivalent  to  five  per  cent 
per  annum. 

The  funds  of  the  Savings  Feature  are  Han »d  only  to  em- 
ployees of  the  Company,  to  enable  them  to  purchase  or  im- 
prove homesteads,  or  to  release  liens  tbereon. 

At  the  close  of  the  fiscal  year  there  were  210  names  on  the 
Pension  roll,  the  disbursements  on  this  account  for  the  year 
having  been  $31,954  35,  and  for  the  while  period,  $201,084  16. 
PHILADELPHIA  DIVISION. 

The  business  on  the  Philadelphia  Division  continues  to 
steadily  improve. 

The  following  is  the  result  for  the  twelve  months  ended 
June  80,  1893 : 

Gross  Earnings $2,139,325  47 

Expenses 1,498.392  58 

Net  Earnings $640,392  89 

The  following  is  the  comparison  of  the  Philadelphia  Divi- 
sipa  for  the  twelve  months  ended  June  30,  1893,  with  June 
80,  1892: 

1892.  max  Increase  of   Perct. 

Qro^8earnlngs....il,966.465,95    $2.139,32'i  47    $172,859  52  or    8-7» 
Expenses 1,389,065  79       1.19<.932  58       109.876  79  "     7-91 

Neteamlngs...     $577,41016       $640,392  89         62,982  73 "  10'90 

8TATEN  ISLAND  RAPID  TRASSIT  RAILROAD. 
The  following  is  the  comparison  for  the  13  months  endei 
June  30,  1893,  with  the  13  months  ending  Juae  30,  1893: 

1892.  18»3.  Inc.  or  Dec. 

Gross  earnings $1,046,631  «4    $1,051,03157    Inc.    $7,399  73 

Operating  expenses....       638,974  55  665,395  18    Inc.    26.420  63 


Total  payments ^ $2,300,000 

SPECIAL  LOANS  AND  BILLS  PAYABLE. 
There  is  an  increase  of  $365,258  90  tmder  this  head,  as  com- 
pared with  June  30,  1893  ;  while  "  Advances  for  C  instruction 
and  Permanent  Improvement  on  Lines  Leased  and  Operated," 
and  "  Due  from  other  Railroads  in  General  Account"  (Table 
E)  show  an  increase  of  $3,049,378  21. 

RELIEF  DEPARTMENT. 

The  Report  of  the  relief  Department  for  the  twelve  months 
ended  June  30,  1893,  will  be  printed  for  distribution  amongst 
the  members.  The  following  shows  the  condition  of  that  De- 
partment : 

The  active  membership  at  the  close  of  the  fiscal  year  was 
22,637,  being  a  decrease  of  293  as  compared  with  the  previous 
year. 

The  reeeipts  ana  Income  during  the  year  ended  June  30, 

1893,  have  been $425  508  32 

And  the  dlabuispmentshavc  been .• .'.'.'....."'..'"     415  554  39 

From  the  commenoeaient  c.f  the  Belief  Association  to  the 

close  of  the  (iseal  year  the  disbursements  have  been 3,383,940  17 

The  amount  due  depositors  by  the  Savings  F«a- 

ture  was : 

(tatere"t'^d"7riQcipai),   as  follows:'  Int^re.t   $692,547 05 
dated   mortgage  6  and  7  per  cent  bonds,  $620,000     830.386  06 
car  trust  notes,  $6,000  ;  car  trust  notes,   pnnciua 
Coal  &  Iron  Co'd  divisional  mortgage  bonds,  $3^88,210  76 
tals    for    the  Pniladelphia  Germantown  &  Norru 
Chestnut  Hill  railroads,  $80,000 ;  car  trust  notes,  pa. 

.178  94 
,239  26 


$3-8.636  39    1)f'c.$19,020  90 
345.223  93    Dec.      9,624  IS 


Neteamlngs $407,'i57  2J 

Int.,  rentals  and  taxes.      354 ,848  11 

Surplus. $52,809  18  $43,412  46    Dec.  49.398  72 

The  extension  of  the  Line  to  the  South  Shore,  referred  to  in 
the  last  Report,  has  been  completed  and  effectively  operated 
fcince  June  1  last. 

The  completion  of  the  new  passenger  buil  lings  and  freight 
yard  at  St.  George  has  been  deferred  because  of  the  delay  i  n 
renewing  the  Whitehall  Ferry  Lease. 

These  important  improvements  will  be  finished  early  next 
summer. 

WEST  VIEGINIA  &  PITTSBURG  RAILROAD. 

The  Buckhannon  River  Branch  was  completed  to  the  ter- 
minus at  Pickens  in  September,  1892,  and  the  Main  Line  to 
Uamdenon-Gauley  in  October  1893,  in  all  one  hundred  and 
sixty  miles  to  its  conneclion  with  the  Baltimore  &  Ohio  Rail- 
road at  CUrksburg,  West  Va. 

The  traffic  from  the  extensive  and  valuable  timber  lands 
traversed  by  this  Line,  as  well  as  that  from  its  general  trade, 
is  steadily  increasing,  with  the  most  satisfactory  revenue 
results. 

BALTIMORE  BELT  RAILROAD. 

The  completion  of  this  important.  Line,  expected  early  in 
the  past  summer,  has  been  delayed  by  the  legal  difficulties  in 
obtaining  the  Bolton  property — the  site  of  the  proposed  up- 
town station — and  in  securing  the  right  of  way  through  some 
properties  bevond  that  point.  These  obstacles  have  so  far 
seen  removed  as  to  leave  little  doubt  the  Line  can  be  com- 
pleted by  early  next  summer. 

The  Tunnel  is  substantially  finished,  and  is  a  very  superior 
construction. 

The  work  yet  to  be  done  is  in  "the  open." 

THE  PITTSBURG  &   WESTERN  RAILWAY. 

A  through  passenger  service  over  this  Line,  the  acquisition 
of  which  was  noted  in  last  Annual  Report,  was  opened  in  May 
last  between  Baltimore  and  Chicago. 

It  has  accomplished  a  verv  important  and  satisfactory  ser- 
vice, especially  during  the  E.tposition.  i 

A  portion  of  this  Compiny's  Freight  Traffi;  for  the  North- 
west has  been  sent  by  this  route  since  early  spring. 
LANCASTER  &  CECIL  RAILROAD. 

This  Line,  referred  to  in  last  Annual  Report,  was  completed 
and  opened  for  traffic  during  the  year. 

FAIRMONT  MORGANTOWV   &   PITTSBURG   AND    STATE   LINO 
RAILROADS.  i 

These  two  roads,  extending  from  the  Main  Line  at  Faiic'f,: 
raont,  West  Virginia,  to  a  connection  with  the  Pittsburg  &i 
ConnellsviUe  Railroad  at  ConnellsviUe,  Pennsylvania  (through'' 
the  Fayette  County  Branch  of  13  miles),  a  distance  of  63-3d 
miles,  have  been  consolidated  under  the  title  of  "  The  Fair- 
mont Morgantown  &  Pittsburg  Railroad  Company." 

The  Line  is  completed  except  some  bridging,  which  will  be 
put  up  in  time  to  open  the  entire  road  for  traffic  by  the  first 
of  January  next.  "3S 

The  Line  traverses  an  extensive  and  valuable  coal,  lumber 
and  agricultural  region,  which  cannot  faU  to  become  a  large 
producer  of  traffic.  la  addition  to  this,  the  road  is  an  import- 
ant link  in  a  through  line  to  Pittsburg  and  the  Lakes  for  the 
traffic  from  that  valuable  section  of  West  Virginia  traversed 
by  the  connections  of  the  Baltimore  &  Ohio  Riilroad. 
WORLD'S  COLU.MBIAN  EXPOSITION. 

The  arrangements  in  this  connection,  referred  to  in  the  last 
Annual  Report,  have  been  very  effective  in  handling  the 
Freight  and  Passenger  Traffic  of  the  Company,  ^^cx*    --^ 

The  Company's  extended  exhibit  of  the  "Evolution  and  Dcr 
velopment  of  the  Railway  and  its  Equipment"  has  been  very 
highly  commended. 
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FVopcsitioDs  have  been  made  the  Company  to  gire  it  aa  a 
nucleus  of  a  Railway  Museum. 


Notv'itlutaodin^  the  extraordinary  financial  crisis  and  con- 
sequent business  depression  throuKhout  the  country,  materi- 
ally affecting  the  bufliness  of  the  C  impany,  the  minai;ement 
has  deemed  it  wise  to  continue  in  the  (last  year  the  large  ex- 
penditures needed  to  imiirove  its  connecuons  and  better  the 
condition  of  the  prup-rty  in  every  de(^artnient. 

In  punuance  of  this  policy  there  have  been  expended  upon 
Construction  alone  in  the  past  Fiscal  Year  $2,523,0^5  20. 

And,  in  addition  thereto,  there  has  been  expended  and 
charged  to  Operating  Expenses  during  the  same  period : 

In  Mali>teo*nc«  of  Kqalpmeat f3.S83,4<:7  81 

In  MalntenaDce  of  Wajr.  3,261,!i2!)  93 

Tbe  revival  of  bosiiieM,  which  may  reasonablybe  expected, 
since  the  feir  of  an  unsound  mont-tary  system  has  been  re- 
moved, will,  it  is  believed,  folly  justify  these .  large  expendi- 
tures of  capical  •  even  daring  a  period  of  great  Hnancial  de- 
picasioa— in  order  to  secure  ample  facilities  for  an  increasing 
traffic 

In  addition  to  the  large  payments  for  Car  Trusts,  and  the 
payments  for  Sinking  Funds  and  Dividends  on  the  Preferred 
Stocks,  the  Company  hss  declared  5  per  cent  dividend  on  the 
Common  Stock  for  the  Fi^c:il  Year  ending  June  oU,  1898. 


Attention  is  called  to  the  tables  published  in  the  Pamphlet 
Beport,  which  give  in  detail  information  caonecied  with  the 
several  subjects : 

A.— Earnings  and  Expense*  of  all  lines  East  and  West  of 
tbe  Ohio  River. 

B.— Statement  of  Net  BsmingB  and  Income  and  Fixed 
Cbaripes  on  all  line*  of  tbe  system,  togelber  wHh  the  proUt  or 
loes  apon  each. 

C.—SutemaU  of  locome  ffom  sources  other  than  the  oper- 
ation of  tbe  Railroad  Sjstem. 

D.— Statement  of  Interest  Charges,  Taxes,  Rents  etc. 

E. — Qf  orral  Balance  Sheet 

F. — Profit  and  Lots. 

O.— Statement  of  entire  Funded  Dsbt  of  the  Baltimore  & 
Ohio  Railroad  Company's  8y*tem.  including  that  for  account 
of  the  baliiuiore  A  Ohio  ft  CbicaKo  Railroad  Companiet<.  the 
Parkenburg  Branch  Railroad  Company,  the  Philadelphia 
Branch  and  tbe  Baltimore  ft  Phiiadelphia  Railroad  Company; 
also  the  Funded  D.bt  of  the  Pittsburg  &  Connellsville  ICi'il- 
road  Company. 

H.— Bond*  for  which  the  Company  is  Ouarantor. 

I. — Leases  of  the  Company. 

J.— Profit  and  Lo*s,  ^V  asbington  Branch. 


The  President  and  Directors  take  great  pieasnre  in  again  .ic- 
fa>o»l«d»iog  tbe  specially  faithfol  and  efficient  services  of  tbe 
ofBearaaad  wnpioyesof  the  Company  during  the  past  (isral 
year,  and  tkey  desire  to  do  so  particularly  in  connection  with 
the  axtra<  nJinary  Passenger  movements  to  and  from  the 
World's  Colambian  Exposition. 

Bf  order  of  tbe  Board, 

CHARLES  F.  HATER,  President. 


Braaklya  Citf  (Trolley)  Railroad. 

fFor  the  year  ending  Junr  30,  1893.) 
TMs  company  has  reported  to  the  8tat«  Railroad  Comrais- 

rioneis  for  the  year  ending  June  80,  1898,  and  the  follovt-ing 
statistics  are  prepared  for  tbe  CBBOSIcuc  The  bettermenta 
for  tbe  year  were  $8,758,990. 

aaaimws,  axraaas  un  CHAseBs. 

18W-M.          inO«t.          18»I.«3.  1892-93. 

OroasearalBSS. 3.217.324       S.AM,4M       a.787.2M  3.760.744 

OperMtan  etpmses.V.MS.Ua       2,774300       3.9I5.M0  2,741, 564 

Hetsaralafs.....    711,668           7VS,151           87l.78a  1,0IS.H80 

Other  loeone. 14,344                 AM            M.7X6  7S.4»4 

Total 72«,034           792.703           »22,»1I  l,09li344 

loters^ OB  beads...       40/00           I0t.9W          281.443  t03,5Sl 

Other  InlarcsL t4.r.i;'.»              ie,»23            42,429  7I»6 

R*nUI« ..       79,;;ji:;  1«,')88 

TjS*^.. 137.671            1A9..>»4U            ISl.MS'  ISbIsW 

Dtvlthaill taSlMB.OOO  t8'>i04SO,000  (ft^>)48O»OtM8l3%l660OOO 

TlJtal 689.439           782.201           879.S34  ^03-1.015 

Surplus 36,396             10,302             43.977  60.739 

osnaatL  a^i.iaca  saaar  i\s%%  30. 

189S.  1893. 

il«S«IS—                                                                                        %  % 

Costofroad %M»Mn  10.o4S,270 

CMter*q1tl|iaiaat 3^62,636  3,40!».i60 

c««a 3u8.2ia  ^'.ft.rjHe 

Bill*  nanlTahl*. 70.0O0  70.  00 

Op«o  aaeosDU 71,084  1H1.818 

Snppilet  00  band 106,629  UTH,I41 

.7^. ~ 11,046,473  1^.419,879 

Ospttat  stack ^„        6,000,000  9  000.000 

ESP«»»^»»- 3,93.5,000  3.k3>.000 

■nto  paysbiai .^ao,uoo  l.loo.Hxg 

Ops;  Mfioaal* 61,187  63(1,391 

"■fJf^V, 37.884 

ProBt  sad  kMS  (sorvlBf) „ .„          660,986  718,918 

*•*•• - -- .'    11,041,473  {571X9,979 


GREAT   NORTHERN    RAILWAY. 


FOURTH     ANNUAL      REPORT  — FOR      THE      FISCAL 
YEAR    ENDING    JUNE    80,    1893. 


The  President  and  Directors  submit  the  following  report  for 
the  year  ending  June  30,  1893. 

For  the  purpose  of  comparison,  the  following  statements  are 
Bubmitted  showing  the  results  for  the  year  ending  June  30. 
1893,  from  the  operation  of  the  line  leased  from  the  St.  Paul 
Minneapolis  &  Manitoba  Railway  Company.  The  statements 
do  not  include  the  W,  «fe  S.  F.  Ry.  nor  D.  W.  &  P.  Ry. 

6KOS8  EaRNINaS. 


VtrOaU:, 
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67.333,417  151 


Prr  Cent. 


48-1904 
139496 

81-4317 

8-4783 


8DMMJJIT  OP  EARXINOS  AND  EXPENSES. 


18V3. 


1892. 


»13,52-i.381  48 OroM  Earalniri"  612.604.128  48 

7,83S,417  15         OperstioK  ExpooMS |     7aaa<<9a09 


•0,187.164  33  .... 
373.334  33    .... 


..Net  Esmlim 

Taxes 


•3,470,830  38 
367,330  8S 


•.t.81 1,610  00 


.K«t  iDcnme. 


•3,103,279  68 


Operstlnit  Ezpfmumi,  per  cent  ot  Oroaa 
M-M  EamloK' 36-59 

Operstinc  Ripen  leKsiidTsxcii.  perceni 
67-02 lit  UrmM  EaruliHrii i  59-51 


•4,034  70  ljm*>Tr*fnc  EktoIok*  per  Milenf  Koad. 
2.189  6D    Upvratlnc  Kxpeuavs  per  Mile  of  Road. 


•  1.846  rS    ....Nrl  Rnrnlnr-  rer  Mite  nt  Knail. 
8,83 1-37  Avera. 


>tlon. 


•4.398  78 
2,489  46 

•1 .90687 

S.86S^M> 


OOMPARATtYE    BTAIiaMir<    <ii-     iKKKiilT    TRAFFIC    OPERA 
TtUM6  UVAIHG  LA8T  TWO  PL8CAL  YBAR8. 

iaS3.  1892. 

rralcht Train  MUsaKe. 8.63l..^e6  8,894,862 

MoBdicr  of  I'oaa  Carried. ..._ 8.101,647  2,926,70e 

TMS  U»me4  One  Mile.  ..  834.l88,<i23         787,880,748 

■aialaafiOB  KreUbt  Trams •10,583,*05  .^3      •9,730,4Waft 

Average  KaratOf*  per  Ton  par  UUe....  -01232  -01884 

OOKPARATITB  BTATTSTICS  OF   PASaE^iGR  TRAFFIC  OPERA- 
TIONS OUMKU  LAST  TWO  FIdC'AI.  YEARj. 

1 898.  1892. 

Paaoennr  Train  KilCMie 1,971.476  1,681,830 

Niiiniierof  Paaseiucera Carrlod I,4lH,<ti9  1,409,333 

Numlwr  of  PasaVr*  Carried  One  Mile.        84.936,  i82  92.333.417 

Ea>alDK<  rram  PaateaKcr  rralaa •2,747,973  49      •2,61)6,448  16 

E«mlor<  per  Pasaenfer  per  Mile '0;523  02464 

SrATEMKXT    SHOWIMU     MII^AQB,    BOyUED    DEBT,    FIXED 

OHARfiES,   Eta,  JUfE    80,   1893.  OF   THE    LISR    LEASED 

raOM  ST.  PAUL  MlN.VEAfOLIS*  HANirOBA  RAILWAY. 


FlntUArtffaKe.7peroent •2,7-3.JiM)  00 


8c«oad  Mort«an.  d  per  cent.  .„. 
Dakota  Extena'rtn  FIrxt  Mort..  6  p.  o.. 
Ooosoltdated  Mortcsge.  6  per  eeoA  ... 
Con»011da<ed  Xortuice.  4  ■«  per  esot. . . 
Moolana  ExtrnaloB  First  Mort.,  4  p.  o. 

PaeUle  Kxleuaiau.  4  per  oenl 

Great  Northern  Ry.  CoIUt.Tr.,4  p.o.. 


8a>OU,M0  09 
5,0711.001}  00 
I:<,ii44.0()d00 
le,3  Ui,003  110 
7.616.'KiaOO 
ll,3  4.'>.43t54 
1.3.0011,000  00 


lnierii$U 
•  lU2,310aO 
480,000  0& 
340,560  Ol9 
800.640  00 
92i,'i70OO 
304.440  00 
681,808  00 
6UO,U0O  00 


ToUL •83,310,754  51    •4,093,753  00 

Wo<-». 
Qnarsnteed  Divldendaof  6per  oenton 
Oapltat  Stock 20,000.00000      1,200,<»H>00 

OraodToUl. •I03,310,7o4'54    •3,2ii5,7o8  00 


Mileage  of  Main  Track. 
Bonded  Debt  per  Mile.  , 
capital  Stock  per  Mile. . 


•22,697  36 
6,331  10 


lotneatChsrcea  per  Mllr.  .....  ... 

Dividend  Charges  per  Mile  ., 


1,089  7« 
319  27 


8,7e8-«8 


•28,019  40 


•1,403  97 

The  above  ■tatemoDtdoe*  not  tnelu'le  £Y,'IO!),000  Paclflc  Eileailun 
4  per  seat  Buuda  uaJerljlag  tic  Great  Norihera  Rallw»y  Collateral 
Trust  Beads. 

DICOME  STATEWEtrOF  PBOPRIETA1Y  0OMPASIB3  FOB  THE 

YEAR  ENDING  JUNE  30.  1393. 

WiLLHAB  M  stoox  Falls  RitLWAr. 

Kamlnir>  rmm  Onemtlon •500,014  83 

Income  truai  Other  Soureea..< ~' '  '~ 


214  48 


OperttlOK  Expnnaet  and  Taxes •261,082  34 

Intereat  Paid  and  Aoorued 142,197  30 


Balaaoe. 


•600,330  36 


406,249  86 
•93,979  40 
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DULDTH   WATBRTOWN  &    PACIFIC  RAILWAT. 

Earnings  from  Operation $63,492  18 

Income  from  Other  Sources 35  50 

Operatine  Espenaes  and  Taxes $40,591  92 

Interest  Paid  and  Aoorued 82,500  00 


$63,527  68 
123,091  82 


Balance. 


Montana  Cbntkl  Kailwat. 

Earnings  from  Operation $1,157,385  11 

Income  from  Other  Sources 2,153  61 

Operating  Expenses  and  Taxes $801,46487 

Expended  for  Reconstruction  Account 

of  Flood 288,649  79 

Rental  of  Lines  Leased 3,600  00 

Interest  Paid  and  Accrued 460,000  00 


$59,564  24 


$1,159,538  72 


1,553,714  66 


Balance . 


EASTERN  RAILWAY  OF  MINNESOTA. 

Earnings  from  Operation $1,355,235  62 

Ineome  from  Other  Honrses 167,527  17 


Operating  Expenses  and  Taxes $697,168  70 

Rental  of  Lines  Leased 82,920  86 

Interest  Paid  and  Accrued 235,00000 


$394,175  94 

$1,522,762  79 
1,015,089  56 


Balance $507,673  23 


Minneapolis  Union  Railwat. 

Earnings  from  Operation $306,660  39 

Income  from  Other  Sources 500  29 


Operating  Expenses  and  Taxes $67,069  60 

Interest  Paid  and  Accrued 161,500  00 


Balance 

NOBTHEEN  Steamship  Company. 

*Eamlng8from  Operation $480,082  61 

•Operating  Expenses 404,776  15 


Balance. . 


*  For  year  ending  March  31, 1893. 

Sand  Coulee  Goal  Company. 
OoalSales $570,985  37 


Income  from  Other  Sources.. 
Operating  Expenses. 
Balance 


29,284  81 


$307,160  68 


228,569  60 
$78,591  08 


$75,306  46 


$600,270  18 
406,564  01 


Great  Northern  Express  Company. 

Earnings  from  Operation 

Operating  Expenses $198,423  61 

Transportation  Paid  Railways 170,72913 


$193,706  17 

$429,806  41 

369,152  74 


Balance. 


$60,653  67 


TRACK  STATEMENT. 


GREAT  NORTHERN  RAILWAY  AND  PROPRIETARY  COMPANIES. 

6t.  Northern  Ry. If  iles. 


Leased  from  SI.  P.  M. 
<t  U.  Ri,. 

Falls  : 


Main 

Fergus  Fafls  Dlv S87'22 

Breckenrldge  Dlv....  571-07 

Northern  Dlv 562-26 

Dakota  Dlv 605-53 

Montana  Div 715-27 

Kalispell  Div 360-21 

Cascade  Dlv 307-53 


2<f 
Track. 
12-26 
14-94 


3d    4:th,5th<£   Side 

Track.  6th  rk.  Track. 

8-10      9-91    148-47 

1-18      3-14      72-77 

68-35 

48-85 

67-29 

26-95 

23-37 


Total. 


'Total  Main  Line 

Tract  G.  N.  Ry 

Proprietary  Cos. 

Eastern  Ry.  of  Minn.  72-39 

Montana  Central  Ry.  256-60 

WlUmar  &  S.  F.  Ry . . .  146-91 

Duluth  W.  &  P.  Ry  ..  69-84 

Minneapolis  U.  Ry...  2-63 


3,709-09    27-20      9-28    13-05    45605 


.3,758-62   4,214-67 


2-63 


34  01 

32-25 

11-50 

4-09 

6-02 


106-40 

288-85 

158-41 

73-93 

11-28 


Total,  all  Lines... 4,257-46    29-83      9-28    13-05    543-92    4,853-54 

Track  laying  upon  the  Pacific  Extension  from  Havre.  Mont.,  to  the 

Puget  Sound  at  Everett,  Wash.,  a  distance  of  818-83  miles,  was  com- 

>>   pleted  January  5th,  1893,  and  the  road  opened  for  trans-continental 

■^    trafflc  June  18th. 

The  Branch  from  Shirley  io  St.  Hllaire  has  been  extended  to  Thief 
River  Falls,  Minn.,  and  Red  Lake  Falls,  Minn.,  17-72  miles. 

The  Montana  Central  extension  to  the  Mountain  View  Mines  near 
Butte,  mentioned  in  the  report  of  last  year,  has  been  completed,  3-38 
miles. 

EQUIPMENT  STATEMENT  JUNE  30,  1898. 
OUus—  O.  N.  Ry.    M.  C.  Ry.      E.  Ry. 

liOOomoHves 361  20  19 

PaeseuKer  Equipment 263  10  13 

Freight  and  Work  Equipment... 11,292  865  1,274 


Total. 

400 

286 

13,431 


The  most  important  event  of  the  year  was  the  completion 
of  the  Pacific  Extension  of  the  St.  Paul  Minneapolis  &  Mani- 
toba Railway  Company  to  Puget  Sound. 

The  steel  bridge  across  the  Columbia  River  was  opened  for 
traffic  on  the  5th  day  of  May,  1893. 

The  completion  of  this  line  practically  finished  the  work  of 
construction  for  the  Company,  except  so  far  as  greater  devel- 
opment of  local  territory  served  by  your  lines  may  demand 
thp  building  of  some  local  branches,  leaving  the  Company 
more  able  to  encourage  the  growth  of  its  local  business. 

The  new  line  has  been  built  in  the  most  substantial  manner, 
the  terminals  are  conveniently  located  for  the  Company's 
business,  and  are  extensive  enough  to  provide  adequately  for 
future  requirements.  The  terminal  grounds  and  facilities  in 
Puget  Sound  cities  are  particularly  full  and  complete  for  traf- 
fic by  both  land  and  water. 

The  renewals  and  improvements  on  the  older  lines  have  been 
continued. 


Eleven  thousand  tons  of  heavy  steel  have  been  relaid  on  the 
main  line  in  place  of  fifty-six  and  sixty  pound  sections  be- 
tween Ada  and  Crookston  and  between  Kelso  and  Shawnee — 
103  miles.  The  work  is  stUI  in  progfes-i  and  the  re-laying  will 
be  completed  this  summer  between  Shawnee  and  York,  a  dis- 
tance of  ninety  miles. 

Five  thousand  five  hundred  feet  of  wooden  trestle  have 
been  filled  with  permanent  embankments,  the  waterways 
being  either  stone-arched  culverts  or  large  iron  pipe. 

Six  hundred  and  eighty-eight  feet  of  permanent  steel 
bridges  on  masonry  piers  have  replaced  the  former  wooden 
structures. 

Two  hundred  and  thirty-two  miles  have  been  re-ballasted 
with  gravel. 

Seven  hundred  and  forty  thousand  new  ties  have  been  used 
in  renewals. 

All  of  this  work  has  been  done  in  a  very  substantial  and 
thorough  manner. 

An  improvement  in  the  yards  on  the  east  side  of  the  Missis- 
sippi River  in  Minoeapolis,  which  will  be  completed  this  year, 
covers  the  construction  of  ten  steel  street  bridges  and  the 
lowering  of  the  Company's  East  Side  Yard.  This  work  is 
being  done  under  a  contract  with  the  city,  which  will  relieve 
the  Company  from  building  street  bridges  in  the  future ;  and 
it  is  expected  that  it  will  prove  of  great  advantage  both  to 
the  public  and  the  railway. 

Comparison  of  the  equipment  statements  with  those  of  last 
year  will  show  that  the  purchases  of  equipment — engines, 
passenger  and  freight  cars— have  been  unusually  large,  all  of 
the  best  design  and  workmanship.  It  is  expected  that  the 
new  equipment  will  be  ample  to  meet  all  requirements  for 
some  time  to  come. 

The  c*st  of  improvements,  additions  and  renewals  upon 

the  several  lines  has  been. $818,038  88 

The  cost  of  new  equipment 2,010,218  02 

In  the  summer  of  1893  a  very  heavy  waterspout  on  the 
Montana  Central  line  in  the  Belt  mountains  destroyed  about 
21  miles  of  that  Company's  road,  including  buildings  and 
bridges,  which  have  been  re-built  and  protected  with  heavy 
stone  protection. 

The  balance  sheets  and  statements  are  specially  referred  to 
for  the  purpose  of  showing  the  income  of  the  various  com- 
panies and  lines.  The  net  income  of  the  several  proprietary 
railway  lines  and  other  companies  has  not  been  divided  or  in- 
cluded in  Oreat  Northern  income  accounts,  but  stands  to  the 
credit  of  each  company. 

It  will  be  seen  that  the  Great  Northern  Express  Company 
(entirely  owned  by  the  Great  Northern  Rail  way  Company)  has 
made  a  satisfactory  showing  for  the  first  year  of  its  business. 
It  has  paid  the  Railway  Company  the  name  rates  for  transpor- 
tation that  were  formerly  paid  by  the  American  Express 
Company. 

The  recent  financial  depression  throughout  the  country 
quckly  manifested  itself  by  a  reduction  in  railway  earnings. 
Notwithstanding  these  conditions  your  railway  has  made  good 
earnings,  both  gross  and  net,  for  the  year,  and  the  business 
since  the  close  of  the  fiscal  year  has  shown  a  small  increase 
over  the  same  time  last  year. 

The  country  served  by  your  lines  is  .nearly  all  new  country, 
where  the  fertility  of  the  soil  has  not  b"een  exhausted  by  long 
cultivation,  and  we  may  look  for  quick  recovery  from  the 
effects  of  the  recent  financial  conditions. 

The  low  grades,  good  condition  of  the  railway  and  its  equip- 
ment, and  the  permanent  character  of  tbeimpDvements.with 
the  large  increase  in  engines  and  cars,  leaves  your  Company 
in  a  position  to  do  its  work  under  very  favorable  conditions 
as  to  cost. 

The  Company's  lines  reach  the  largest  bodies  of  pine  and 
other  valuable  timber  left  standing  in  the  country;  and  the 
time  is  not  far  distant  when  a  large  part  of  the  lumber  used 
north  of  the  Ohio  River  and  eastof  ttie  Rocky  Mountains  must 
be  supplied  from  these  forests. 

Large  deposits  of  iron,  also  lead  and  other  ores,  have  been 
discovered  on  the  Pacific  Extension  within  a  few  miles  of  the 
track,  and  easily  accessible.  Within  a  short  distance  there  is 
an  abundance  oif  good  coking  coal,  suitable  for  smelting  pur- 
poses. 

The  completion  of  the  Pacific  Extension  during  the  last 
fiscal  year  makes  the  length  of  the  system  approach  five  thous- 
and miles  of  railway,  with  important  steamer  connections, 
annually  handling  a  large  volume  of  trafflc,  and  greatly  facili- 
tatiag  and  steadying  the  movement  of  business  on  the  rail- 
ways. The  necessity  of  additions  to  the  equipment  of  the 
railways  and  to  the  fleet  of  steamships  controlled  by  the  Com- 
pany, and  of  dock  and  other  terminal  facilities,  was  recog- 
nized. To  secure  the  funds  needed  for  these  and  other  pur- 
poses, your  Directors,  after  extended  consideration,  decided 
the  best  plan  would  be  to  increase  the  is^ue  of  the  Company's 
preferred  stock  by  $5,000,000,  and  to  offer  the  new  shares  to 
the  holders  of  its  outstanding  preferred  stock,  ratably  at  par. 
Necessary  formal  action  was  taken  by  the  Board,  with  the  as- 
sent of  the  holders  of  three-fourths  of  its  outstanding  shares  j 
and  on  May  1st  of  this  year  the  new  shares  were  offered  for 
subscription,  the  price  to  be  payable  in  instalments,  as  fol- 
lows: 


June  1st,  20  per  cent, 
July  1st,  20  per  cent. 
August  1st,  20  per  cent. 
September  1st,  20  per  cent. 
October  2d,  20  per  cent. 
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THE    CHRONICLR 


899 


Th*  sabscriptions  were  promptly  flllpd.  Thepreferred  stock 
of  the  Compaay  now  amounts  to  $35,000,000,  and  mostly 
reDreeent*  inrestmentd  additional  to  leaaes  of  railways  having 
reliable  and  good  earning  powers. 

During  the  year  $963,000  of  the  St.  Paul  Minneapolis  & 
Manitob*  Railway  Company's  first  Mortgage  7  per  cent  Land 
Grant  Bonds  were  exchanged  for  the  Consolidated  Mortgage 
4U  per  cent  Bonds  of  that  Company,  and  by  the  operation  of 
tbe  first  Mongage  Sinking  Fund  an  additional  amount  of 
$189,900  of  the  First  Mortgage  Bonds  were  redeemed  and  can- 
oaled,  thereby  reducing  the  interest  to  be  paid  by  this  Com- 
pany as  rental  under  the  leaae  $38,848  per  annum. 

JAMES  J.  HTLL, 

Pretidenl. 

LA.NO  OOMMISSIONKK'S  BBPOBT. 

Ja$.  J.  HiU,  E»q.,  PYfident : 

Dkab  Sir  :  I  herewith  respectful  IjF^uhmit  the  following  re- 
poct  regarding  the  MinneapotU  A  SA,  Cloud  Land  Oranf  for 
tlM  flSMl  year  ending  June  80.  18M  : 


Aeret. 

Amonntot  Grant,  HI Dokley  Branch 43S,86i-00 

Amount  of  QniDt,Wlllmar  Branch 51,200-00 


Aerea, 


•Tetal  Acreage  Selected  to  Date 158.910-45 

*Tolal  Acreage  Deeded  to  Company 128,055-00 


476,864-00 


Total  Acreage  Bold  Prior  to  Jane  30,  1893. 


ValiwotBanie       

Average  Price  Per  Acre 

ig  untold  June  30. 1893. 


60,584-87 


.8178,543-61 
2-95 


416,279-6S 

•Of  selected  land*.  39,-J69-64  acres,  and  of  deeded  laads.  13.214-57 
aeiea.  loeloded  In  previous  reports,  were  awarded  to  the  Duluth  A 
Iron  Bance  Kailway  Company,  by  the  Supreme  Court  of  Mlimeseta, 
audhaye  been  deductt-d  rnmi  amounts  prerlously  reported. 

Durlog  the  year  encllne  Juu«3<>.  1hw3.  2.7-JO-71  arrt-s  were  »old  for 
$II,543'Ke,  an  ayerage  price  of  $4-24  per  acre.  1  he  disbursements  of 
the  Land  Department  for  tbe  year  were  $5,048*94. 

Amount  of  deferred  payments  due  Company,  $24,648-91 ;  iMarlng 
Interest  at  six  and  aerea  per  cent. 

W.  W.  BaiLDRH, 

Land  Comtitiuiotur. 


siVKAUK  Aooonrr. 
mt.  e.  m,  MM.  ar.  oaf  uasbd  uxah) 


T»  CoDdaettag  TranaportatioB.   Kala- 

teoaaee  and  Ueoeral  KzpeneMi. . . 

Taxes 

Uaaraoteed  Intereat  on  BC  P.  M.  * 

U.  By.  Boada.  PaM  aad  aeened. 
Ooaranieed  OlTMaads  •■  Bl.  P.  M.  * 

M.  By  a«aak.FBMaMI  AearMd.. 
Malateaaaee  of  St.  P.  M.  *  M.  By. 

OrgasUattoa 

Bratal  Paid  for  other  Unea  Lsased. 
inrldeiida.  1>«  p  eent.  Aug.  1, 1892 
DtTldeads,  I  >«  p.  cent.  Not.  1. 1892 
OlTMaada.  I  >«  p.  cent.  Peb.  1,  li«9S 
OlTMaada,  1  («  p.  eent.  May  1. 18M 

Balance 


93.440.286  41 

1.200,000  00 

636S17 


$00/100  00 
2SA.O00OO 
2M.O00O0 
2SO.000O«> 


$7  JS5.417  10 
375.554  38 


4.647,140  58 
68140 


I  Af  Baratags: 

Pretght 

PsMeoger 

Mall 

Kxpreaa 

Mlieellaaeoos. 


1.000.000  00 
183,77»  97 

618.022,081  48 


..$10,022,805  08 

.  2,145.293  01 

809.418  40 

157.655  42 

887.409  12 


woom  Aocoutrr. 

$1,188,830  W  I  JV  Balaaee  bom  Kaming* 

•^*  latersat  on  Bonds  Owned.  .. 

DtTtdenda  <>n  ffiecks  Owned.. 

Benlal  of  I>>sM'd  Uses 

Intrrr«l  bD'I  Kicbaoge 

Hlll«  Rerelvable 

iDi-ome  from  Other  Bources. 

$1,188.330  90 


$13,522,081  48 


$18,522,581  48 


$163,778  97 
244,039  89 

70,136  00 
191.518  67 
206.688  13 

92.880  33 
163.338  96 

$1,182,330  9.'S 


riENBRAL  BAI.ANCB  8HBBT  JTKE  80.  18*8. 


Tt  c«*t  of  properties  and  aecurltlaa  ae- 

qnircd  from   *i.    Paul   MtiiDeapolls 

1  MsDttoba  BaUway      $19.<00,00000 

Naw  BqalpBout I.940,4$a  40 

AddltloDa  aad  ImproTeBMBts 184.7$J  61 


$31,875,248  01 


Bt.  P.  M.  *  M.  By.  Pac.  Ext.  Boada  to 

hands  of  Tnuw«s 

Other  Prrasn lea  and  Hecorll lea  Owned 

Bxoeadea   tor  Constractloa   ol   New 

iIms 

craaarr  assbt*. 

Cash  la  Bt.  Panl  r.See.. 

Cask  la  New  York  ofltoe. 

Cask  In  Umdon  offlce 

Do*  mm  Agenu 

Oms  tMB  Caitad  Blatea  PosUI  Dep'Bt.. 
Doe  troB  Halted  Butes  Transportatloa. 

AdTaaeed  Cliar<*s    

Do^rem  Other  Co.'s  and  I  adlTldoala . . . 

Matertial  Bopply!^ .• 


I6fi00,000  00 
1379.973  88 

8,488,3(>6  89 


$4$8,»I8  84 

l.884,a$l  11 

86)l.2ft9S8 

$07.807  21 

84,077  12 

7.963  21 

6.670  91 

8.238.802  87 


5.6X1. 94 1  50 
1.246.532  30 


$53.(102.047  18 


8kr  Capital  Block $80,000.000  00 

ObUateral  Tnut  Bund*. .              10,000,000  00 

from  LMids  *  Beal  KaUte  Bold  $286.81 6  52 

(hMDSatmrltteaBold 3,690,00800 


coaacRT  LiABii.rr»s. 
Voaeban  Unpaid 

ny-BoUa 

Oder  Leaae  fr.Bt  P.  M.AM.  Ry. 

L'nderLeaaerrHt.P.M.AM  Ky. 

IT*.  O.  W  By.  Capital  Block. . . . 

oopa.  a  N.  Ky.  <Vr>l.  Tr.  B'inds. 
>iber  Camp's  and  Indlrlduals  . . 


$l,300.M).'i80 

7.')0,l3l  34 

l,23'>.M4fl5 

3,0O4  50 

637  50 

1,^0  00 

1,096,118  35 


roXSTIDCnOII  LIABtLrTIIS. 

Audited  Voucher*  Unpaid... , 

Unpaid  Hay  Kolls  

Une  to  other  Comp's  and  IndindnoU. 


$4,456,562  44 

845,045  52 

11,41601 

5,271  15 


OTIISa   UABILITIB8. 

Montana  Central  Ry.  Current  Aoooant.. 
East  P.y.  of  Minnew>ta  Current  Aoooant 

Xoribcrii  Rteamship  Co.... 

■alCo    

Is  Union  Ry 

ii-eOnalCo        

(ir.  ilarth.  Kzprosa  Co.  Current  Account 

Tkse*.  not  iluc 

O.  H.ItT.  Interett  Accrued,  not  due 

at.  P.  M.  *  M.  Ry.  IDU  Aocruc<i.  n»i  due. 
8t.  P.  M.  AM.Ky.Dlvs  Accrun<l.not  due 
Rubecrlptlon  O.  N.  Ry.  CaplUI  Htock.... 
Bt.  P.  M.  A  M.  Ry.  AoctJ).  to  I.li|iililatl>ii 
Fund  fnrOermaaent  Imps.  A  Renewals. 
Halanoe 


ir70.34B  49 
9»4.1>49  94 
323.515  90 
««X  73 
128.!>7«99 
520.000  00 
15,00000 


3.976,821  52 


5,318.295  62 


1,908,098  00 

73,232  16 

200,000  00 

202,146  67 

300,000  00 

2,075,845  00 
156,569  05 
91H,183  29 

3,537.956  82 

$S3.e02.047  18 
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APPUCAnOM    TO    THE    NEW    YORK  STOCK    EX- 
CHANGE. 


Niw  York.  October  3.  1893. 
I  it  berebr  made  U>  list  upon  the  New  York  Stock 
^--- — _-  ^.400,000  of  an  aathorized  issue  of  $10.(X)0.()00  of 
flniOlMaolidated  Mortgage  Bonds  of  the  People's  Uas  Light 
A  Coka  Compuiy,  of  Chicago,  III.,  No«.  1  to  3,400,  incio- 
■tra. 

On  DHMBher  12.tt8W.  roar  Exchange  lifted   $2,100,000 
Ftert  aad  |S.aOO,000>hnoDd  Uottvm»  Bonds,  making  $«,- 


000,000  of  the  bonds  of  this  company.  These  bonds  were  is- 
sued in  the  latter  part  of  the  year  1874,  and  no  bonds  hav« 
been  issued  by  this  comi>any  since  that  date.  During  the  in- 
tervening p«rio<i  of  ninet«en  y^arsovertS.OW^OWha'b^en  ex- 
pended in  increasing  ilin  plant  and  facilities,  and  in  extend- 
ing  and  impr>>viag  the  businees  of  the  company,  and  the  en- 
lire  outlay  therefor  has  been  paid  out  of  the  eamings  of  the 
company. 

The  Trust  Agr»>em-'nt  with  the  Central  Trust  Company  of 
New  York  provide!*  that  out  of  the  authorized  issue  of  $10,- 
000.000  First  fJonsolidated  Mortgage  Bond*,  $4,000,000  shall 
be  retain-d  by  the  Tnistep  for  the  retirement  of  the  $4,600,000 
existing  First  and  Second  Mortgaire  Bond^,  as  above  {de- 
scribed. The  $8,400,000  of  bonds  covered  by  this  application 
(or  tbe  proceeds  thereof)  is  to  be  uaed  partly  for  the  purpoaa 
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o£,redeeminK  the  scrip*  recently  declared  as  a  dividend,  and 
partly  for  the  purpose  of  increasing  the  plant  and  facilities  of 
the  company,  vnder  direction  of  the  Board  of  Trustees,  and 
for  discharging  its  floating  indebtedness.  The  remainder,  or 
$2,000,000,  can  only  be  issued  against  future  expenditures 
made  for  improvements  and  betterments  (to  the  amount  of 
98  percent  thereof  i,  in  accordant  e  with  the  terms  and  condi- 
tions of  the  Trust  Deed. 

To  recapitulate:    The  $10,000,000  of  bonds  now  authorized 
will  be  disposed  of  as  follows: 

To  retire  First  Morten Ke  Bonds $2,100,000 

To  retire  Second  Mortease  Bunds ''''^1^X"^^2 

Bxtpnolons.  floating  debt,  etc 3.4CO.OOO 

For  future  exteuelons  and  betterments a.OOo.ooO 


$10,000,000 


This  Company  is  incorporated  by  special  act  of  the  Legis- 
lature of  the  State  of  Illinois,  February  12,  1855,  amended 
February  7,  1865.  Its  business  is  principally  located  on  the 
West  Side,  a  portion  of  the  City  of  Cnicago  which  has  in- 
creased enormously  in  value  and  population  during  the  cor- 
porate existence  of  the  company. 

During  the  year  1893  the  net  earnings  of  the  company 
were  §953,803  69.  bting  more  than  three  tiniea  the  amount  of 
interest  on  the  then  outstanding  bonds,  aod  being 
nearly  double  the  interest  on  the  now  proposed  issue  of  $8,- 

ooo.oOo. 

We  submit  herewith  a  condensed  trial  balance,  statement 
of  earnines  and  opprating  expenses  for  the  year  1892,  and 
statements  of  mileage  of  mains,  meters  and  public  lamps  in 
service,  etc. 

Asiets. 

Permanent  investment,  real  estate  and 

works,  mains,  meters,  services,  etc $10, ''95. 965  16 

Gasstocks 500.00000 

Material  on  liand 540.345  06 

Due  from  city  of  Chicago 104,824  6-2 

Accounts  receivable 175,f-3'>16 

Bills  receivable 150.000  00 

Cai-li  with  .igeucy  to  pay  coupons 78,231  61 

Cash  in  office  and  banks 84,803  21 

$12,538,999  82 


Liabilities, 

Capital  stock $4,000,000  00 

First  mortKase  bonds $2,100,000 

Second  mortgage  bonds 2,500,000 

4,600,000  00 


Illinois  Light.  Heat  &  Power 

Company  bonds  ...    

Certificates  "f  indebtedness  - 

Meter  deposits 

Coupons  payable 

Accounts  pajable 

Bond  Interest  accrued 


500,000  00 
500,000  00 
133,683  00 

78,135  00 

8?,281  60 

39,333  33     9,933,432  93 


Surplus $2,605,566  89 

BALES  or  OA8;  GROSS  XND  NET  RECEIPTS  FOB  THE  TEAR  1892;  ANXCAL 
INTEREST  CHAROKS;  MILKAGK  UF  HAIK8;  AMD  MUMBER  OF  METERS 
AND  POBUC   LAMPS  IN  SERVICE. 

Gas  sold 1,261,311,0''0  cubic  feet. 

Gross  receipts $l,49t»,a47  78 

Operating  expenses 504,24189 


Gross  profits  on  gas 

Profit  from  other  sources. 


995.705  S9 
34,594  71 


Total  profit 

City  or  Cblcaso.  as  per  contract $57,396  10 

Taxes  and  Insurance    19,100  81 

Annul  interest  charges 311,000  00 


$1,030,300  60 


387,496  91 


Net  profits. 


$642,803  69 

Mileage  of  mains  January  1, 1893  (about) 378  miles. 

Meters  in  use  January  1,  1893  33,967 

Public  street  lamps  January  1, 1893 15,4ti4 

Description  of  bonds  to  be  liste<l  :  Authorized  amount  of 
issue.  $10,000,000;  dil#  of  issue,  April  1,  1893;  maturity, 
April  1.  1943:  par  value,  $1,000  each;  series  of  numbers,  1  to 
10,000;  rate  of  interest,  fix  percent  perannum:  when  payable, 
Apiil  1  and  Ocfober  1;  place  of  payment,  Central  Trust  Com- 
pany of  New  York;  name  of  trustee,  Central  Trust  Company 
of  New  York. 

Officeis :  Prefident,  C.  K.  G.  Billings;  Vice-President, 
George  O.  Knapp;  Secretary,  J.  S.  Zimmerman;  Treasurer, 
J.  S.  Zimmerman.  Assistant  Secretary,  W.  F.  Stewart. 

Directors :  C.  K.  G.  Billings,  E.  J.  Jerzmanowski,  F.  S, 
Winston,  E.  C.  Benedict,  George  O.  Knapp. 

All  of  which  is  respectfully  submitted. 

THE  PEOPLE'S  GAS  LIGHT  &  COKE  CO. 

This  Committee  recommends  that  one  million  dollars  of  the 
above-dehoribed  First  Consolidated  Mortgage  Six  per  Cent 
Gold  Bonds,  Nos  1  to  1,000,  inclusive,  be  admitted  to  the  list. 
Also  that  this  Committee  by-empowered  to  add  to  the  list 
«;i()()0,000  additional  bonds,  Nos.  1.001  to  2,000  inclusive,  when 
official  notice  shall  have  been  received  that  said  bonds  have 
been  delivered  and  paid  for. 

S.  T.  RUS9ELL,  Chairman. 

Adopted  by  the  Ooveming  Committee,  Nov.  32,  1893. 

GEOKGE  W.  ELY,  Skcretaey. 


*  Note —The  amount  of  this  dividend  scrip  ig  $412,500.  Holders 
tlieroof  may  exchange  the  same  for  bonds  bv  presenting  the  scrip  in 
lots  of  $1,000,  or  multiplies  thereof,  at  the  office  of  the  central  Trust 
Company. 


New  York,  Not.  20, 18«3. 
circular  no.  2 

OF  THE 

REORGATVIZ.ITIO^'     COMMITTEE     OF     THE 
XATIOXAi.     COKDAGE    COMPAXt 

TO    S'i'OCKnOI.DERS. 

Tiie  Reorganization  Committee  has  much  pleasure  in  stating 
that  although  the  affairs  of  the  National  Cordage  Company 
are  not  in  as  good  condition  for  immediate  liquidation  as  they 
appeared  to  be  on  June  21st  (the  dale  of  the  Committee's  Cir- 
cular No.  1),  yet  the  effect  of  the  proposed  reorganization  will 
be  to  greatly  improve  the  status  and  intrinsic  value  of  the 
property  of  the  reorganized  Cordage  Company,  thus  rendeiing 
mere  secure  and  extended  the  basis  upon  which  the  reorgsto- 
ized  Company's  securities  will  be  predicated. 

Many  leases  and  contracts  deemed  unprofitable  have  been 
abrogated.  The  reorganized  Company's  contract  relations- 
will  oe  simplified.  The  accounts  have  been  analyzed  and  ad- 
justed and  the  absolute  title  has  been  acquired,  or  will  be  ac- 
quired, to  many  valuable  mills  and  properties,  a  part  of  which- 
have  been  heretofore  held  under  lease,  and  over  a  part  of" 
which  the  Company  has  heretofore  had  no  control. 

These  important  additions  to  the  Company's  property  will 
be  made  without  expense  either  to  the  National  Cordage  Com- 
pany or  to  the  reorganized  Company  through  which  it  is  pro- 
posed to  hereafter  conduct  the  business. 

Not  only  have  these  additional  properties  been  acquired 
without  expense,  but  also  by  their  acquisition  the  indebted- 
ness of  the  reorganized  Com'pany  and  its  annual  fixed  charges 
will  be  much  less  than  if  the  properties  should  be  taken  over 
subject  to  the  leases  and  burdens  which  will  thuj  have  beea 
done  away  with. 

Among  other  additional  properties  to  be  thus  acquired  are 
the  eight  mills  heretofore  owned  by  the  Security  Corporation, 
referred  to  in  Circtilar  No.  1.  These  mills  repre:;ent  two-tifths 
of  all  the  spindles  heretofore  controlled  by  tne  National  Cord- 
age Company,  and  consist  of 

The  Boston  Cordage  Mill,  The  Chicago  Cordage  Mill, 

The  Standard  Cordage  Mill,  The  Lawrence  Rope  Works,. 

The  New  Bedford  Cordage  Mill,    The  Field  Cordage  Mill, 
The  Middletown  Cordage  Mill,       The  Ohio  Cordage  Mill. 

These  properties  have  been  heretofore  held  by  the  National 
Cordage  Company  under  a  twenty-years'  lease  expiring  in 
1911.  This  lease  required  the  payment,  as  rental,  by  the 
National  Cordage  Company  of  $585,000  per  annum,  besides 
assessments,  taxes,  charges,  water  rents,  expenses  of  opera- 
tion and  maintenance  and  insurance.  Of  this  rental  §325,000 
per  annum  was  payable  into  a  sinking  fund  for  the  redemp- 
tion and  payment  of  Security  Corporation  bonds.  Thus, 
during  the  twenty  years'  term  of  the  lease,  the  National 
Cordage  Company  was  under  obligation  to  pay  to  the  Seciitity 
Corporation  sums  which,  with  interest  in  the  meantime,, 
amounted  to  over  |6.000,000.  As  the  Committee  regarded  the- 
annual  payments  called  for  by  this  lease  too  burdenaomO  for 
the  reorganized  Cordage  Company,  it  declined  to  recom- 
mend the  assumption  or  renewal  of  this  lease,  As  the  result 
of  many  weeks'  negotiations,  the  Committee  has  now 
arranged,  subject  to  the  approval  of  the  holders  of  Security 
Corporation  bonds  (a  large  majority  of  whom  have  already 
given  their  approval),  to  purchase  this  property  for  the  re- 
organized company,  freed  from  the  $6,00o  mortgage  now  up- 
on it,  and  subject  only  to  certain  underlying  liens,  amounting 
altogether  to  about  $1,385,000,  payment  of  which  will  be  pro- 
vided for  by  the  reorganization  plan.  This  property  is  to  be 
paid  lor  by  the  use  of  $6,000,000  par  value  of  the  Guaranteed 
Stock  of  the  reorganized  company,  thus  ridding  it  of  over 
$6,000,000  of  debt,  which  it  would  have  assumed  if  it  had  re- 
newed the  lease,  and  of  the  annual  fixed  charge  of  upwards 
of  $585,000,  and  vesting  it  with  the  absolute  ownership  of 
these  mills.  This  transaction  is,  therefore,  a  most  advantage- 
ous one  for  the  company  and  for  the  stockholders. 

Moreover,  as  stated  in  the  circular  to  creditors,  it  is  expected 
that  the  reorganized  Company  will  arqutre  title  to  all  the 
Union  Mills,  consisting  of  the  Sewall  &  Day,  Chelsea,  Don  nell, 
Galveston,  H-inover  and  Miamisburg  mills,  which  will  ma- 
terially add  to  the  value  of  the  Cjmpany's  mill  properties. 

The  reorganized  Company  will  be  called 

UNITED  STATES  CORDAGE  COMPANY. 

The  new  bonds  will  contain  a  provision  for  a  sinking  fund  of 
$100,000  per  annum  after  1895,  and  it  is  proposed  that  a  like  sum 
shall  be  annually  set  apart,  out  of  profits  only,  and  before 
payment  of  any  dividend  on  the  Commoa  Stock,  for  the  re- 
demption of  the  Guaranteed  Stock,  so  thatia  time  both  Bonds 
and  Guaranteed  Stock  may  be  retired. 

For  the  information  of  the  stockholders,  the  Committee's 
Circular  No.  2,  to  creditors,  showing  the  final  plau  or  reorgan- 
ization, is  herewith  enclosed.  The  success  of  the  reorganiza- 
tion depends  upon  the  creditors'  assent  to  the  proposition 
therein  set  out. 

The  Committee  also  reminds  the  stockholders  that  in  addi- 
tion to  its  equity  in  the  mills,  plants  and  machinery,  and  in 
addition  to  the  new  property  of  other  kinds,  the  reorganized 
company  will  have,  as  working  capital,  not  only  the  confri- 
butioos  of  the  stockholders,  but  also  all  the  assets  of  the  Na- 
tional Cordage  Co.  remaining  after  the  payment  of  its  debts. 
Stockholders  may  be  <U3appointed  with  the  appraisals  put 
'  by  the  New  Jersey  Receivers  upan  the  mills,  plants  and  nia- 
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chinery  inventoried  by  them.  It  must  b«  borne  in  mind, 
however,  tlUt  tlKse  items  in  the  inventory  <Ud  not  include  the 
mllU,  plants  and  machinery  of  either  the  Security  or  the 
Union  Miils.  Besides  this,  the  Roceivora'  apprai^ment 
was  made  upon  the  basis  of  a  forced  sale  of  dead  real 
estate,  bricks,  mortar,  wood  and  machinery.  In  their  inven- 
tory the  Receivers  say  about  this: 

"  So  far  M  the  mill*.  pUnt  and  mschjnetj  are  concerned,  there  are 
-  various  ba««s  ot  sppraiwmeot.  .  , . 

••  »rom  the  point  of  view  of  a  solvent  corporate  owner,  tbej:  would 
-Xm  ^fvnt*«<i  nm  an  entirety,  as  the  golnc.  a»etal,  prodt-earnlnK 
••  pr«nert7  of  •  «iilnr  ooacem. 

••  rrtnn  tne  point  of  itew  uf  a  eredllor  of  the  Compaay,  they  m»y  be 
"  ap»fato«4  oa  aae  of  th w  ttsstn :  ,     .,„ 

••  Flr»t,  npoB  the  Iheoty  that  a  purchaser  ooolil  h*  fonnd  wllUn*  and 
"  aMfl  to  {■■nhsM  tlM  whole  propertf ,  at  aa  adaquata  price,  with  a 
*'  vtew  of  eoBUsDloa  to  operate  it  ta  the  epntaira  bustoeaa. 

-  flaroil  apoD  th«  Ibaorj  thit  there  ■•  no  porcbaaer,  at  an  adequate 
"prtM.  for  the  whole  of  the  propertr.  hut  that  aeparai«  porohaa^rj 
**  can  be  (Mind  for  Ike  several  nllla.  who  will  nrh  bujr  thosamllla  with 
"  a  view  of  eontuQlas  the  oordaxe  tnulnesa  thiretofore  oarried  on  at 


•  Third,  upon  the  th«>ry  that  the  mllU  mu»t  ho  sold  separately,  at 
"  fbreed  sale,  upon  a  girta  date,  withunt  lecard  to  the  fntore  use  to  t>e 
'*  me^  of  thotu- 

*■  The  SMctveta  ara  of  the  oplnlaa  thai  n<>  porrbaaer  for  there 
■*  ptoaactl^  eaa  be  found  upon  the  flrst  of  ihi-  above  tbasirlci.  nnleu 
*■  anehvwehaaa  abonid  M  made  aa  a  part  of  the  Tolnatarv  reorfanlaa- 
••  ttaa  or  the  Coapaay  by  the  efeditara  aad  alaakkfideis.  «lW. 
*•  llmmttwe  «o  aot  fael  ealled  apoo  to  ezpiosa  any  aplBioa  as  to  the 
*•  probable  valne  of  lb*  mliia.  pUat  and  machinery  npoa  this  theory. 

'•The  Kecrlrrrn  are  al»o  of  the  oplnlun  that  there  are  not  a  dtifflol-nt 
"nnnberofpenmui  familiar  wltti  or  dmirioK  to  eocaceln  tb<- curd- 
•' a«*baalaM*  to  justify  ttiem  In  expeetln«  to  eSbetaaale  upon  the 
••  aaoood  of  lb*  abovo  ibaorlea.  Thoy.  Ihsrefoie,  do  not  retard  It  a*  a 
"  pan  of  their  doty  tn  expraaa  an  opinion  as  to  the  probable  raloe  of 
"  tb*  Ollllii,  plants  and  mitehlnery  apoo  this  theory. 

••  Tbarshtre.  In  arrlTlnc  at  the  appralaali  shown  la  the  followlnc  In- 
*•  wlosyjUe  Rarelvera  bavaaetad  astalr  avoa  the  third  theory  above 
"  mentloacd.  Th<-lr  appralials  ara  based  solely  upon  what  ihry  have 
**  reason  to  ItellaTe  would  Iw  the  seloal  eost  of  parebaslnc  the  ground 
■*  upon  wbleh  the  mills  stand  and  ot  atvetlaa  aad  equlppinc  tliooc 
**  aiUlai,  laaa  a  amper  4e«n«tl««  for  depreetatlon.  Tbia  appraUU  I* 
"  baasd  upon  Us  aaaamptlon  that  app'oximately  ihaae  pnoes  could 
"  bo  oMalaed  upon  a  fureed  aala  of  theoe  nmprrtiea.  In  seprrate  par- 
**  eels,  OB  a  Kivu  date,  and  without  reifsrd  to  the  fact  that  they  have 
"  tiimilbir  (Isimsd  oaa  aatlta  maaaCaataitoK  property. 

••  VhiM  tba  BcaelTsn  ara  of  iIm  oplaton  that  the  amount  of  such  an 
"  appraisal  woald  Im  very  larcely  Inereased  If  based  apon  ellhvr  of  the 
"flrst  or  •erond  of  the  tbr<in«a  sbove  mrntloned,  aad  while  they  are 
■•  sl»o  of  the  opiBi  in  litat  the  (ond-wlll  ot  the  boalaeaa  repraaeDied  by 
*■  thaaa  eomMaad  mlUa.  If  owoed  by  a  solvent,  properiy-maaaiied  oor- 
"poiMloo  woold baa  very  STaauae.yrta«neltl>erof  those  laeramentaor 
"  value  forms  a  part  of  the  appraisal  which  they  noderstaodit  lobc 
~  thstr  daty  to  asake,  they  siareaa  no  opiainn  as  to  the  atDonatby 
"  wbleh  lbs*'  apmlsaU  woald  ba  inereased  If  these  thlnxs  were  takru 
"  Into  eoosdaraiMa. 

If  Um  Security  and  Union  Mills  should  b»  appraised  upon 
tbe  Huna  basis  aa  the  above,  the  entire  mill  prop^rtv  and  good- 
will  would,  in  the  judf;m>nt  of  the  Committee,  furnish  ample 
•ecurtty  for  the  proposed  new  bonds. 

Th«  Commiltee  does  not  think,  however,  that  this  is  a 
proper  basis  of  appraisement  from  the  stockholders'  point  of 
Tieir.  As  noiteof  its  members  are  practical  cjrdaKe  men.  the 
Committee  does  not  undertake  to  fx  press  an  opinion  concern - 
inc  tbe  real  value  of  the  properties  and  go'id-will  of  the  busi- 
ness of  the  reorganized  Company,  It  is  of  opinion,  however. 
that  in  ascertain ing  such  value,  the  facts  should  be  con>idere<l 
that  tbase  properties  will  be  properties  of  a  gointc  concern. 
and  that  they  will  be  united  and  operated  under  a  single  m.in- 
a^ment. 

At  the  request  of  gome  of  the  larger  stockholders,  the  Com- 
miit.'  I'lii'Inaea  with  thii  an  appraisal  which  has  been  made  for 
t  '.<  holders. 

I  properties,  which  will  be  owned  or  controlled  by  the 
Ui.it<:>l  states  Cordage  Company,  are  : 

L.  Waterhury  &  Co.,  American  Cordaica  Co.  (form- 

William  Wall's  Sons.  eriy  Field  Cordate  Co.), 

Tucker  ft  Carter  Cordage  Co.,   Ohio  Twine  &  Cordaf^e  Co., 
Victoria  Cordate  Co.,  Sewell  &  Day  Cordage  Co  . 

Xenia  Twine  ft  Cotdsge  Co.,      Chelsea     (fornurly     Suffolk; 
J.  Rinek'a  Sons,  Cordage  Ca, 

Lawrence  Rope  Works,  Donnell  Cordage  Co.. 

Boston  Cordaice  Co.,  Galveston  Rope  ft  Twine  Co. , 

Standard  Cordsg.-  Co..  Hanover  Cordaite  Co.  (Ltd.), 

New  Bedford  Cordage  Co.,         Elizahethport  Cordage  Co., 
Middletown  Twine  Co.,  Mismifburc   Binder  Twine  & 

Miamisburg  Cordage  Co. ,  Cordage  Co. 

Cb  icago  Cordage  Co.  (formerly 

Wm.  DeeringftCo.}, 

Besides  the  foregoinir,  there  will  be  various  dismantled  and 
dMasBt  mill  properties  purchasetl  by  tbe  National  Cordage 
Caanaay,  in  order  to  acquire  their  bu^ineM. 

It  fa  a  noMesable  fact  tnat  the  creditors  and  stockhold'rs  of 
tbe  Coapany  have  cordially  and  harmoniou>ly  united  with 
tkeCommitiee  In  the  prop'^sed  reorfcaniziiion.  and  that  no 
attempt  has  been  mad*,  by  li(i<(ati'>n  or  otherwUe.  to  imueilf 
the  reoritaaiisiioa.  and  (takini(  into  consideration  the  embir- 
wsilllK  nnw)il>eailiiDs  which  have  been  dealt  with)  th*>  (J<ini- 
■i«e*ooii([ratala*es  tbe  stookbolders  npoa  what  promises  to 
be  ■  satisfactory  sdJiaui^BC  at  tbttt  inlsrcsta. 

TlM  CSommitiee  therefore  axpeoM  to  complete  tlie  reoreani- 
Mtion  hv  the  orgsDisation  of  the  United  States  Cordage  Com- 
pany within  the  present  year. 

Tim  b«w  Board  of  Director*  of  the  United  States  Cortlaze 
Compaay  liaa  b<wn  pirti  illv  onlcrced.  Am  >nK  them  w  II  Im* 
ttMOMmbeia  of  th«  Advisory  Coromitlae,  Messrs.  Ukorue  (t. 
WiLUAaa,  Ommtm  8.  Cos  and  W.  W^dRbviiak,  who,  at  the 
■pMtal  reqacat  «f  th»  ReorRaoiaattorfXUaiinlttee,  have  coo- 
Mala4  to  «iii—.«o>  tiM  Urat  year  as  lb*  reprsseotatives  nf  cred- 
Hon  aad  boadholdan.  Among  them  also  irili  be  Mr,  E.  F.  C. 


Young,  one  of  the  Receivers,  and  the  members  of  the  Reor- 
ganizition  Committee.  The  Board  will  consist  of  not  more 
than  fifteen  niemb'-rs. 

GEORGE  C.  MAGOUN,  )    p„„^„„,„v„/,n„ 
ERNST  THALMANN,     t   Reorganization 

GU3TAV  H.GOSSLER, 


Committee. 


New  Yoek,  November  30,  1893. 

CIKCULAR  No.  2. 

OF  THS 

REOROAVIZA'TIOX     CO^ItniTrEE     OF     TII^ 
XATIOXAL  COBDAGE  COnPANV 

TO    CBKD1TOB8. 

PROPOSED  MODIFIED    PLiN    OF    SETrLEMEST  WITH  CRED- 
ITORS, 
Drvoivntr.  thb  sale  o«  TaAKsrsa  or  all  the  assets  or  the  Katioxai., 
I  OoaDAOB  CoiirA.>»r.  ahd  thsik  Applicatiox.  in  the  Fikst 

IXSTAKCB,  TO  THE  PAYMENT  OF  ITS  DEBTS. 

This  also  otvolves  the  pchchase  bt  the  RsOKOAinzED  Ooxi-Airr  OP 

TBS  ElOBT  BECCaiTT  MILLS,  THE  CaMCBLLATIOM  OF  THE  SXIST- 

IHO  90.000,000  MOBTOAOE  UK  TnESB  HtLU.  AKO  TDS 

ISSCASCB  or  STOCK  IM  USD  OF  THE  BOXOS 

SBCUBED  THEBBBT. 

Ths  REOBOAaizxo  CoMrAirr  Will  Be  Callbd 
ITTITKD  STATES  COBDAGK  COnPANT. 

PB0P08£0  SETTLEMEJrT  WITH  UNSECURED  CREDITORS. 

Pay  SSper  cent  of  tbe  anseeured  debt  In  Cash  br  Jsnusry  31st.  1894. 
This  will  exbaiitt  the  unpledced  merehsodlse  and  cash  assets, 
leavlns  Arcts.  Keee'le  and  other  Items  to  be  disposed  of  as  below: 

Pay 69  percent  of  the  unseenred  debt  by  January  31st,  1844,  In 
bonds  at  par  of  tha  United  Slates  Cordsxn  Company  (which  ahall 
be  part  of  an  authorised  Issue  of  S7.)u(>,u<H)  3U.voar  »lx  per 
esat  cold  bonds),  seenrad  by  s  morti.'airn  ddsI)  Ibo  iiilll.^  and 
realty,  plant,  maehtnery,  iroodwlll,  tr^xle  inarkn.  hrsnds  and 
patents,  aequlred  and  to  be  acquired,  also  by  uledice  of  all  stocks 
of  other  Cordaae  eompanles  owned  by  ths  United  Stales  Cord- 
ace  Company.    These  bonils  wU  1  be  dsted  Jsnuory  Isi,  1894. 

Pay  10  per  cent  (t87S.581)  of  the  face  of  the  total  unssoiiced  debt, 
and  Interest  on  the  total  unseeured  debt,  In  Trust  Liquidation 
Cenlfleatea,  secured  by  a  pledse  of  all  tb«  Ao<^ouot*  Kvoolvahle 
and  other  personal  aaseuof  thoNallunal  OordnceOotupauy  re- 
malol»(  after  providing  for  the  25  iier  cent  psyiyai  la  cash, 
and  the  expenses  of  recelrertblp  and  reorganlxsllbn. 
Tbrte  plrdsed  AsMits  will  lie  liquidated  a*  rapidly  as  possible. 

TlteTnial  Liquldslloo  Ccrtlncatra  will  rbtltle  the  holder  to  his  pro 

rata  share  of  tbe  prtMjeeda  of  these  pledged  Asseu  to  an  amount  not 

cxeeedias  this  10  per  cent  and  ioterast. 

These  pledaad  AeeonataBscelrakle  and  other  personal  assets 

sre  elasslfled  by  the  Cominltlee.  aa  follows : 

Slow,  but  eoorlOerwl  (ood 9lM\,7t3 

Blow   and  dunbctui,  ot    tlie   face   valne   of 
•l,S}I,07(i,  but  probably  good  for 600.000 

91.T11,TU2 
SECURED  CREDITORS. 

The  Committee  boa  arranged  with  a  majority  in  value  of 
tbe  secured  creditors,  and  expects  to  arrange  with  all  secured 
creditors,  for  the  gradual  liquidation  of  their  merchundiae 
collateral,  through  tbe  United  States  Cordii;e  Company,  at 
prices  tn  be  agreed  upon,  and  the  acceptance  of  payment  for 
their  deficiency,  if  any,  in  these  Trust  Liquidation  CertiQcates. 

We  recommend  tbe  prompt  acceptance  of  the  above  propo- 
sition. It  is  the  bnt  settlement  of  which  tbe  condition  of  the 
company  permits.  GEORGE  C.  MAOOUN, 

ERNST  THALMAN.V. 
GUSTAV  H.  OOSSLER, 
Reorganization  Committfee, 

To  the  Creditom  of  thr  National  Coniage  Company: 

The  Reorganization  Committee  hsssubaiitted  to  us  in  detail 
a  statement  uf  the  condition  and  affairs  of  the  Nstionai  Cord- 
age Company,  which  we  have  examined  with  care.  We  fiilly 
concur  in  the  conclusions  reached  by  the  Reorganization 
Committee,  aa  stated  in  i's  Circular  No.  2,  aad  we  recommend 
to  all  creditors  the  immediate  accepta'ice  o(  th(<  plan  of  set- 
tlement proposed.  It  is  our  opinion  that.tnis  adjustment  is  not 
only  most  equitable  and  fair  to  all  concerned,  out  alxo  that  it 
u  the  best  that  c.tn  be  m>tde  under  tbecircum'icaDces. 

(JEO'^OE  G.  WILLIAMS,  Free.  Chwin.  Nat.  Bunk. 

GEORGE  .•*.  COE.  Pres.  American  Exch.  Nat.  Bank. 

W,  W.  SHERMAN,  Pres.  Nat.  Banit  of  Commerce. 

Adoisori/  Commmitte, 

To  the  Creditors  of  thr.  National  Cordage  Company: 

As  Receivers  of  this  Company,  we  hereby  concur  in  the  rec- 
ommendation for  the  ailjustmenc  of  alt  liabilities  of  the 
National  Cordage  Company,  as  proposed  by  the  R>>orgsniza- 
lion  Committee.  In  recommending  the  immediate  and 
unanimous  approval  and  acceptance  of  the  setili-mtmt  pro- 
posed, we  do  so  in  the  interest  of  the  creditors  at  Urge,  and 
believing  that  in  no  other  way  they  could  expect  to  ootain  as 
favorable  a  liquidation  of  their  claims,  as  the  liabilities  of  the 
Company,  and  its  varied  interests,  are  to  >  large  to  be  adjusted 
favotably  through  any  other  procedure  than  through  tbe 
proposed  reorganization  and  adjuuraent. 

E.  F.  C.  YOUNG. 

O.  WEAVER  LOPER,     .. 
Receivert. 

Various  changes  in  the  very  conplicated  affairs  of  the 
Natiooal  Cordage   Company  which  have  taken  place  since 
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June  3l8t,  1893  (the  date  of  our  Circular  No.  1),  will  prevent 
the  Receivers  and  the  Reorganization  Committee  from  carry 
ing  out  the  settlement  then  proposed.  A  new  form  of  settle- 
ment is  necessary,  which,  however,  is  believed  to  be  a  better 
settlement  for  the  body  of  creditors  than  the  one  originally 
proposed. 

The  settlement  now  proposed  means  the  application  of  all 
assets  of  every  sort,  in  the  first  instance,  to  payment  of  debts. 

This  change  in  the  form  of  settlement  has  become  necessary 
for  the  following  reasons  : 

The  time  for  proving  claims  before  the  Receivers  expired  on 
August  3lst,  1893,  and  on  that  date  and  since  a  number  of 
claims  were  filed,  including  claims  for  breach  of  various  con- 
tracts, such  as  leases,  manufacturing,  employment,  sales,  etc., 
not  appearing  on  the  books  as  liabilities,  which  swelled  the 
demands  against  the  Company  to  a  sum  considerably  larger 
than  had  been  anticipated. 

Moreover,  a  large  number  of  debts,  upon  which  the  Com- 
pany was  only  contingently  liable  as  endorser,  and  which, 
therefore,  did  not  appear  in  the  accounts  as  liabilities,  and 
which  were  not  expected  to  become  liabilities,  have  become 
actual  liabilities  by  the  failure  and  default  of  ttie  principal 
debtors. 

A  large  shrinkage  in  both  pledged  and  unpledged  merchan- 
dise and  other  assets  has  also  occurred  through  the  unprece- 
dented decline  in  the  prices  of  fibres,  rope  and  twine,  and 
this  loss  was  made  still  greater  by  the  fact  that,  after  the 
Receivers  took  possession,  orders  for  twine  previously  given 
to  Company  were  canceled  to  extent  of  many  thousand  tons. 

The  iinancial  depreiiision  also  caused  failures  among  the 
Company's  customers,  which  rendered  nvunerous  accounts 
slow,  doubtful  or  bad  which  on  June  2Ist  were  considered 
good  and  quick  assets. 

These  facts  and  the  maturing  of  certain  underlying  liens  on 
various  mill  properties,  have  increased  the  total  debt  by  the 
Bum  of  $1,609,374.  and  made  it  too  large  to  be  paid  in  bonds 
at  80,  as  originally  proposed.  For  this  reason  no  allotment 
has  been  made,  and  no  liability  has  been  incurred  under  the 
underwriting  agreements  by  the  signers  thereof. 

The  underlying  liens  on  the  various  properties  are  $1,395,000 
on  the  Security  Mills  (now  proposed  to  be  purchased),  and 
■$728,000  on  the  Union  Mills,  in  addition  to  interest  on  both 
items.  About  $456,000  of  this  sum  must  be  paid  this  year, 
and  is  treated  as  a  part  of  the  present  debt.  To  provide  for 
these  Security  liens,  among  other  tilings,  the  authorized  issue 
of  bonds  must  be  increased  from  $6,000,000  to  $7,500,000. 
There  is  also  a  mortgage  of  $250,000  upon  another  of  the 
Company's  mills  which  was  contracted  to  be  conveyed  to  it 
free  of  incumbrance,  which  amount  the  Receivers  claim  from 
the  vendors  of  the  property. 

On  October  27th,  1893,  the  Receivers  filed  a  detailed  in- 
ventory, taken  as  of  the  date  of  June  30ch,  1893.  being  their 
first  inventory.  This  shows  assets  appraised  by  them  at  $12,- 
801,561,  and  liabilities  as  of  June  30th,  1893,  of  $11,650,617, 
and  contingent  liabilities  of  $1,039,826. 

On  September  30th,  1893,  another  inventory  was  made,  and 
a  statement  of  assets  and  liabilities  as  of  that  date  has  been 
made  up  by  Mr.  Seaward,  Accountant  of  the  Receivers. 

Until  after  the  completion  of  this  inventory  of  September 
30th,  1893,  and  until  after  an  examination  of  the  claims  filed 
against  the  Receivers  and  of  the  Receivers'  appraisements 
shown  by  their  inventory  filed  on  October  27th,  1893,  it  was 
impracticable  for  the  Reorganization  Committee  to  formulate 
a  new  proposition  for  settlement. 

In  the  meantime,  however,  the  Committee  has  used  every 
effort  to  complete  a  plan  of  reorganization  the  success  of 
which  depends  upon  a  voluntary  settlement  by  the  creditors, 
but  which  will  put  the  reorganized  company  in  possession  of 
property  and  business  of  much  greater  value  than  that  of  the 
present  company  before  its  failure. 

While  the  changes  above  referred  to  have  seriously  dimin 
ished  the  proportion  of  quick  assets  to  unsecured  liabilities, 
and  have  thereforw  correspondingly  diminished  the  present 
paying  capacity  of  the  assets,  nevertheless,  the  slow  assets  re- 
/yaasdn,  and  can  be  utilized  in  time  and  with  judgment  to  the 
advantage  of  creditors,  while  the  mills,  plants,  machinery 
and  good-will  of  the  reorganized  company  can  be  made  avail- 
able as  valuable  security  for  the  bonds  offered  in  settlement. 

Mr.  John  Scott,  on  behalf  of  the  Committee,  has  carefully 
examined  the  work  of  the  Accountant  above  referred  to,  as 
well  as  the  claims  filed  and  the  allowances  which  the  Com 
mittee  thinks  will  be  made,  and  advises  the  Committee  that, 
subject  to  future  proof  of  claims  not  now  known  or  antici- 
pated, and  subject  to  possible  variations  resuUing  from  the 
Receivers'  allowance  or  disallowance  of  claims  proved,  the 
following  figures  are  correct,  as  of  September  30th,  1898: — 

ASSETS. 
*Beal  eetate.  mills,  plant  and  maohlnery  (not 
Including   Kond-wlll,  trade-marks,  etc),  in 
New  Jersey  Rcpeivers'  poaBcselon  and  ap- 
praised by  tlieiu  at  ...     .     $2,934,388 

81»oks  of  other  Cordage  Companies,  in  Re- 
ceivers' possession.Bppraised  by  them  at 679,300 

Merchaudice 4,8»o,?84 

Notes  Receivable 273,303 

♦Accounts  Receivable 3,596,691 

Mill  Hupplics  60,000 

Security  Corporation  bonds 303,624 

Caah 326,169 

Claime  against  various  parties 695,463 


$1.'?.64(»,822 
liCBS  pledged  assets 4,839,978 


Free  Assets , ....   98,809,844 


LlABlLITItlS. 

Debts  as  per  beoks $12,251,792 

Claims  filed,  subject  to  adjustment  and  allow- 
ance, estimated  $500,000 

Liens  due  this  year 456,000 

Contingencies  and  exps.,  estimated..   388,000 

• 1.344,000 

Total  debt $13,595,792 

Value  of  Collateral  pledged,  as  of  tiopt.  30, 
1893,  to  be  applied  In  payt.  of  secured  debt.     4,839,978 

Unsecured  debt 8,756,814 

Apparent  surplus $54«030 

*  This  item  does  not  Include  the  eight  Security  Mills  nor  the  five 

Union  Mills, 
t  This  iucl  ides  the  assets  expected  to  be  received  from  tbe  Bocton 

Receivers  as  part  of  tbe  reorganization. 

The  pledged  assets  ($4,839,978)  include  certain  accounts  and 
notes  receivable.  Security  bondj,  and  also  certain  merchan- 
dise, the  latter  being  of  the  appraised  value  of  $4,100,489. 

For  the  purpose  of  raising  the  cash  necessary  to  pay  the  25 
per  cent  offered,  in  addition  to  the  cash  in  hand,  there  is  avail- 
able free  merchandise  amounting  to  $7t0,395,  and  the  un- 
pledged accounts  and  notes  receivable,  and   the  mill  supplies. 

In  this  way  all  the  free  assets,  except  thise  representing 
the  mill  properties  and  good-will,  will  be  applied  to  the  pay- 
ment of  35  per  cent  of  thn  face  of  the  unsecured  debt  and  in- 
terest, and  tbe  pledged  assets  will  be  applied  to  the  payment 
of  the  secured  debt.  The  remaining  assets,  representiog  the 
mill  properties  and  good-will,  and  also  the  new  mill  proper- 
ties to  be  acquired,  will  be  mortgaged  to  secure  the  payment 
of  the  bonds  mainly  used  in  paying  the  remaining  65  per  cent 
of  the  unsecured  debt. 

Thus  the  entire  assets  of  the  compan^f  will  be  utilized  in  the 
payment  of  its  debts. 

The  above  assets,  anwuntitig  to  $13,649,82S,  are  not  all 
available  for  immediate  liqpiidation  of  debts,  because  th^  can- 
not now  be  converted  into  cash  at  adequate  prices.  For  in- 
stance, among  them  are  slow  and  doubtful  assets  of  the  face 
value  of  $2,962,838,  which  cannot  be  considered  for  purposes 
of  present  payment,  but  which  are  believed  to  be  ultimately 
good  for  $1,711,762.  Nor  can  the  item  of  mills,  plant,  ma- 
chinery. <fcc.,  amounting  to  $2,934,388,  nor  the  item  of  stocks  of 
other  mills,  amounting  to  $679,300,  be  advantageously  turned 
into  cash  for  the  purposes  of  immediate  liquidation.  Nor  can 
it  be  ascertained,  at  present,  how  much  can  be  collected  of  the 
item  of  claims  against  various  parties,  amounting  to  $595,463. 

In  short,  $6,566,860  of  the  unsecured  debt,  and  the  interest, 
mast  be  provided  for  by  bonds  and  Trust  Liquidation  Certifi- 
cates, and  provision  must  also  be  made  for  $1,657,000  of  un- 
derlying liens  on  various  properties,  which  mature  at  various 
times  during  the  ensuing  ten  years,  and  which  are  not  in- 
cluded in  the  above  item  of  total  debt. 

If  an  attempt  should  be  made  to  pay  the  present  debt  at  the 
present  time,  at  forced  sale,  out  of  the  present  assets,  it  is  ob- 
vious that  creditors  could  not  be  paid  in  full,  and  a  forced 
sale  would  so  miterially  reduce  the  above  appraised  value  of 
the  assets  as  to  pay  an  unsatisfactory  dividend  to  creditors. 

The  market  price  of  good- will,  at  a  forced  sale  of  a  dismem- 
bered property,  is  so  problematicial  that  it  is  not  appraised. 
THE  SECURITY  miI.I.S. 

The  eight  mills  of  the  Security  Corporation  have  heretofore 
been  operated  under  a  lease  wnich  required  the  yearly  pay- 
ment for  twenty  years  by  the  National  Cordage  Company  to 
the  Security  Corporation  of  $585,000  annual  rental.  The 
payments,  if  continued,  would  retire  the  Security  Corporation 
bonds  of  $6,000,000,  with  interest,  at  the  end  of  the  lease. 

Although  these  mills  formed  an  important  part  of  the 
Cordage  Company's  operated  plant,  it  was  obvious  that 
the  terms  of  the  lease  were  too  burdensome  for  the  reor- 
ganized Company.  The  Committee  has  therefore  com- 
pleted arrangements  for  a  coaveyance  of  the  title  of  the 
Security  Mills  to  the  reorganized  Company,  subject  to  the 
approval  of  the  holders  of  the  bonds  of  the  Security  Corpora- 
tion. A  large  majority,  in  value,  of  these  bondholders  have 
already  assented  to  this  conveyance,  which,  wtien  nude,  will 
be  free  from  the  lien  of  the  mortgage  of  the  Security  Corpo- 
ration of  $6,000,000,  and  will  be  subject  only  to  utiderlying 
liens  in  the  nature  of  purchase  money  morc>tages  aiuounting 
altogetherto$1.385.000,  payment  of  which  will  be  provided 
for  by  the  reorganization.  It  is  confidently  expected  that  the 
necessary  consent  will  be  obtained  from  all  the  holders  of  Se- 
curity Corporation  bonds. 

In  giving  this  consent,  however,  the  holders  of  the  Security 
Corporation  bonds  have  expressly  stipulated  that  bonds  of  the 
reorganized  company  should  not  be  issued  to  creditors  at  less 
than  par,  and  that  whole  issue  should  not  exceed  $7,500,000. 

This  agreement,  if  consummated,  will  place  the  eight  Secur- 
ity Mills  (the  Boston,  Standard,  New  Bedford,  Lawrence, 
Middletown,  Chicago,  Ohio  and  American)  under  the  mort- 
gage made  to  secure  the  bonds  of  the  reorganized  Cordage 
Company,  and  when  the  Union  Mills  are  acquired  will  make 
it  a  mortgage  upon  twenty-two  mills  (instead  of  upon  twelve, 
as  originally  proposed).  It  will  reduce  the  fixed  annual 
charges  by  the  sura  of  $585,000,  and  will  relieve  the  reorgan- 
ized Cordage  Company  from  burdensome  restrictions  con- 
tained in  the  Security  lease  and  mortgage,  and  so  permit  of 
greater  economy  in  managing  and  operating  the  mills. 

By  the  provision  made  in  the  reorganization  for  underlying 
liens,  it  is  also  expected  that  the  reorganized  Company  will 
acquire  title  to  the  Union  Mills,  ownership  in  a  part  of  which 
has  been  heretofore  represented  by  capital  stocks  of  corpora- 
tions owning  these  properties.    The   remaining   portion  of 
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these  capital  stoclu  is  now  pledged  to  aecare  payment  of  the 
uaderlyinic  lieu't  on  these  properties. 

The  gtockbolders  of  the  National  Cordage  Company  have, 
with  practical  unanimity,  aabmitted  to  an  ■nocaament  on  their 
stock  ($30  on  each  preferred  share  and  $10  on  each  common 
shart'),  and  have  paid  in  their  contributions  for  workini;  capi- 
tal for  the  new  company.  The  amount  already  paid  in  cash 
is  in  ezoeaa  •  -f  t3-700,000,  and  this  is  expected  to  be  increased  to 
nearly  |S.000,000. 

This  fund,  while  not  available  for  the  payment  of  debts  of 
the  old  company, will  be  in  the  treasury  of  the  new  company, 
and  will  Kr<-atly  strengthen  its  reeouroeaand  credit  and  supply 
it  with  working  capital. 

The  Committee  also  calls  attention  to  the  fact  that  in  addi- 
tion to  the  itew  real  property  of  value  which  will  be  acquired 
for  the  new  company,  several  burdensome  contracts  of  various 
kinds  will  be  abrogated  or  modified,  the  acoaunta  and  sys- 
tem of  business  will  be  much  simpliOed,  the  expenses  will  be 
mocb  rediioed,  all  of  which  will  also  add  to  the  value  of  the 
bonds  ot  tb«  reorganized  company. 

Thew  facts  render  the  bond^,  now  pro|>o«ed  to  be  issued,  so 
mncb  more  Taloable  than  the  bonds  oriftinally  proposed,  that 
ther  should  be  available  at  par  for  the  payment  of  debts. 

nie  only  alternative  to  this  ptoooaiUon  is  the  dismember- 
mant  of  the  properties  and  tkair  sale  in  jodioial  prooeedings. 
wUeb  would  produce  most  nnsatiafaotory  resolls. 

"Ae  ReorsaDisatioo  Committee  therefore  moat  respectfully 
urges  all  creditors  to  assent  to  the  plan  herein  proposed  before 
DMMBber  1,  1808,  and  requests  the  creditors  to  siign  and  for- 
waid  the  snclosed  assent  as  soon  as  possible. 

Tbe  Committee  intends  to  proceed  with  this  reorganization 
on  or  about  December  1,  1803,  by  the  organisation  of  a  new 
cooipanT  to  cany  on  tbe  former  business  of  the  Nat.  Cord.  Co . 
This  Company  wiU  be  called  tbe  United  States  Cordaite  Co. 
In  what  it  has  heretofore  said  tbe  Committee  hts  treated 
the  situation  as  it  must  be  viewed  by  a  creditor  deairing 
prompt  settlement. 

Tbe  valtiations  which  it  has  been  obliged  to  adopt  for  this 
purpose  are  radically  different  from  the  valuations  which 
would  be  put  upon  the  same  properties  as  properties  of  a  going 
oonoara,  owned  and  operated  by  a  solvent  corporation  ;  and, 
in  particular,  they  represent,  on  the  basis  here  adopted,  much 
leas  valoe  than  will  be  represented  by  the  enlarged,  increased 
and  harmoniously  consolidated  properties  expected  to  be  ob- 
taiiied  for  the  teotKanised  Company,  as  will  appear  from  Com  - 
miltee's  Circular  No.  9,  to  stockholders,  encloted  with  this. 

llie  Committee  rteommend*  the  aeeeptanee  of  the  aettlement 
heredt  propomd,  K  ie  tite  beet  eeltlement  of  tchieh  the  con- 
dUftm  oftheeommttfipermite.  In  eaging  this,  it  remin/fji 
yoM  thtu  He  memoere  are  Otemeetvee  ereduort,  and  al»o  tlu- 
agente  tf  oOter  ereditort,  wed  that  the  Adtneory  Committee 
of  Bamk  Preeidente,  uihoee  reeommendatUm  ie  hetito  attached, 
were  appoMed  to  repreeent  aU  creditor  banke. 

GEORGE  C.  MAOOUN, )  »,«,„,„...««>- 
ERNST  THALMANN.  V  ^^^Iz^ 
OUSTAV  H.  OOS8LER.  \        t-*"""*"*- 


COMMERCIAL    EPITOME. 

Fbioat  Nioht.  Kot,  2i,  1893. 

General  trade  has  made  some  improvement  during  the  cur- 
rent week.  There  has  also  been  a  broadening  of  speculative 
interest  in  leading  articles  of  merchandise.  The  position  of 
the  wheat  market  has  been  strengthened  by  a  sharp  falling 
oS  in  the  movement  at  the  Northwest  and  an  increased  ex- 
port demand  early  in  the  week,  but  toward  tbe  cloee  foreign 
bnyers  have  exhibited  greater  caution.  The  coarse  grains  are 
generally  held  with  steadiness.  Complaint  of  insufficient 
moisture  comes  from  some  of  the  winter-wheat  sections,  but 
the  crop  of  fall-sown  grain  as  a  whole  maintains  promising 
conditions.  The  receipts  of  swine  at  packing  centres  hav» 
been  moderate,  which  served  as  a  check  upon  previous 
downward  tendency  of  values  upon  cured  meats,  A  strike  of 
employe's  has  seriously  embarrassed  the  handling  of  pas- 
sengers and  freight  upon  one  of  the  principal  railways  run- 
ning through  the  coal  and  iron  region  of  Pennsylvania. 

Lard  on  the  spot  has  met  with  a  slow  trade,  but  the  dose  was 
steady  at  8(98^4 c.  for  prime  City,  9c.  for  prime  Western  and 
9 -39c.  for  refined  for  the  Continent.  The  speculation  in  lard 
for  fnttire  delivery  has  been  very  quiet,  and  in  the  fore  part 
of  tbe  week  the  market  was  lower,  but  later  there  was  an  ad- 
vance in  response  to  stronger  advices  from  the  West  and  on 
decreased  receipts  of  swine  at  primary  points,  closing  steady^ 
DAiLT  CLOsnio  nucsa  or  labo  rcruan. 


Nbw  Tors.  November  13th  1808. 
We  have  been  requested  to  appraise  the  value  of  the  busi- 
BaH  of  the  mills  which  will  be  owned  and  controlled   by  the 
Uotted  States  Cordage  Company.    In  arriving  at  our  conclu- 
siona  we  have  assuoMd  three  things,  viz: 

1.  That  the  buatneas  of  the  United  SUtes  Cordage  Company 
will  be  conducted  under  ooa  central  competent  management. 
S.  That  its  various  mills  wUI  continue  to  control  the  trade 
whiab  Ihey  have  controlled  in  the  past. 

8.  That  the  United  States  Cordage  Company  will  have  suf- 
lldent  workinic  capitaL 

Tba  total  number  of  spindlea  la  the  mills  which  will  be 
owned  or  controlled  by  tbe  United  States  Cordage  Co.  will 
ba  6,104,  or.  if  the  Elixsbethport  mill  la  rebuilt,  about  7,000. 
nk  represtntt  from  M  per  cent  to  70  per  cent  of  the  man- 
ntaetnring  capacity  of  all  the  cordage  mills  in  the  United 
States. 

Tbe  consumption  of  cordage  in  the  United  States  has  in- 
creased for  tbe  past  nine  years  at  the  rate  of  15  p.  c  per  annum. 
We  estimate  that  this  ooosnmption  will  continue  to  increase 
during  tbe  next  five  years  at  the  rate  of  at  least  10  per  cent 
per  annum. 

We  omit  from  oonsideration  the  value  of  tbe  physical  prop- 
erty, and  also  any  increased  value  to  tbe  good-will  of  the 
I  resulting  from  tbe  consolidation  of  the  twenty  mills 
■  one  inanagem»nt.    We  do,  however,  consider  the  econ- 
I  resulting  from  this  oonsolidalion. 
We  base  our  conclusions  on  the  above  statements,  supple- 
mealed  by  tbe  knowledge  which  we  have  acquired  from  many 
years*  experience  in  the  cordage  business. 

We  have  reached  the  conclusion  that  the  fair,  practicable 
way  to  ascertain  tbe  value  of  the  good-will  or  earning  capac- 
ity of  the  businees  of  the  Uoite<l  States  Cordage  Company 
upon  the  abors  basis  is  to  adopt  the  standard  commonly  ac- 
cepted in  the  trade,  and  to  use  the  8i>indle8  as  the  unit  of  val- 
ue. We  think  that  a  conservative  valuation  of  each  Apindle 
for  this  purpiMn  is  (4.000.  We  multiply  this  figure  by  6,liM  or 
by  7,000,  as  th«  case  may  be,  the  nu  nbor  of  spindles,  which 
inakee  our  SDpraiaed  value  of  the  go<xl-will  of  the  business  of 
tbe  United  States  Cordage  Co.  from  $34,416,000  to  t3!^,000.000. 

E.  M.  F.  LTON. 

Wm.  Mabsball, 
Wm,  a  Skwall. 


NovsmlMr  dsUverv.. 
Jaouarr  daUvery-.- 

Bat. 
..0.  8-00 

MOH. 

S-60 
803 

Tuts. 
8^75 
8-05 

Wtd. 
8-8» 
815 

Tlntn. 
B-00 
82S 

9-00 
8  00 

Pork  has  continued  to  meet  with  a  slow  trade  and  prices 
have  further  declined  to  $15  S0J|16  SO  for  mess,  |17(a$19  for 
short  [clear,  $173118  for  family  and  $14@$14  50  for  extra 
prime.  Cut  meats  have  sold  more  freely  at  lower  prices,  closing 
steady atS^a 9c.  for  pickled  bellies,  li(§H)  lbs.  av, ,  9>^O93i^0. 
for  pjoklfid  bams  and  d^^c.  for  pickled  shoulders.  Beef  is  un- 
changed at  |8«  $8  50  for  extra  mess,  $10O$l  1  .%0  for  packet, 
$19^114  for  family  and  $190$2t  for  extra  India  mess.  Beef 
bams  are  quiet  at  $15  S0O$16.  Tallow  is  unchanged  and  steady 
atS^tfb^o.  Lard  stearine  is  quiet  but  steady  at  10c.  Oleo- 
steatliw  baa  declined  to  731^980.,  closing  steady.  Cotton-seed 
oil  bas  been  in  better  demand  and  the  cloee  was  steady  at  30c. 
for  prime  crude  and  86c.  for  prime  yellow.  Butter  is  dull 
and  easy  at  20(327c.  for  creamery.  Cheese  is  quiet  but  steady 
at  BOIS^c.  for  State  factory,  full  cream.  Fresh  eggs  are 
quiet  but  about  steady  at  25>^926c.  for  choice  Western. 

Coffee  developed  continued  weakness  on  Brazil  growths,  with 
slow  trade,  but  other  qualities  were  firm  and  selling  well.  Rio 
quoted  at  H'^rgn/gC.  for  No.  7,  good  Cucuta  2l««2U^c.  and 
interior  Padang  at  23<923^c.  Contracts  for  future  delivery 
were  more  active  at  fluctuating  value  but  on  tbe  whole  in- 
clined to  weakness.  At  the  cloee  moderate  offerings  serve  to 
prersBt  further  decline  in  price.  The  following  are  the  final 
asking  prioes: 

Hov 18-75e.  I  Feb 15-950.  |  Ifar 15-45o. 

Deo 16-400.    Mob 16-850.    June IS-SOo 

Jan 10-300. 1  Apr 18-«6a  I  July lS*20o 

Raw  sugars  have  been  dull  and  weak,  with  arriving  parcels 
offered  at  lower  rates.  C>>ntrifuKal  quoted  at  80.  for  06-degi 
test,  and  mui»covad»  at  2''gi-.  for  Htf-deg.  test.  Refined  sug^ars 
have  further  declined  in  price  without  attracting  increased 
demand;  granulate<l  <iuoted  at  i^c.  Teas  mors  active  at 
steady  rates.    Other  staple  groceries  slow. 

For  Kentucky  tobacco  the  demand  has  been  slow  but  val- 
ues bold  fairly  firm.  Sales  100  hhds.  Seed  leaf  baa  also  met 
with  a  light  trade  but  prices  are  steady. .  Sales  for  the  week 
were  1.310  cases,  sa  follows:  400  cases  1891  crop.  State  Ha- 
vana, private  terms;  ISO  cases  1803  crop.  New  Eagland  Ha- 
vana, aOjOOc;  100  cases  1803  crop.  New  England  seed,  31(i 
34c. ;  MO  cases  1801  crop, Wisconsin  Havana,  9«t  lie. ;  200  cases 
1803  crop,  Pennsylvania  Havana,  11(4 13c.,  and  100  cases  sun- 
dries, 6i430c.;  also  500  bales  Havana,  e5c.9$l  10,  and  300 
bales  Sumatra,  $2  85(3$1  35. 

The  trading  in  the  market  for  Straits  tin  during  the  past 
week  has  been  quiet  but  prices  have  held  steady,  closing  at 
20-70c.  Sales  for  the  week  were  less  than  100  tons.  Ingot 
copper  has  made  a  sliKht  further  improvement,  closing  quiet 
at  9-90c.  for  Lake.  Lead  is  quiet  and  eauier  at  8-40c.  for  do- 
mestic.    Pig  iron  is  ((uiet  but  steady  at  $1 1@14  SO. 

Refined  petroleum  is  nominal  at  5-15c.  in  bbla.,  2-65c.  in 
bulk  and  O-a-jc.  in  ca.ses;  crude  in  bbls.  is  unchanged,  Washing- 
ton closioK  at  5-65c.  in  bbls.  and  !l-15c.  in  bulk;  naphtha  5;!^o. 
Crude  certificates  have  lieen  quiet,  cloHini;  steady  at  75c.  bid. 
Spirits  turpentine  has  been  dull,  and  prices  have  woakened  a 
trifle  to  80c.  for  regulars  and  JiOJ^c.  for  machines.  Rosin  has 
been  in  moderate  demand,  clocing  firm  at  $1  SOial  83>^  for 
common  and  good  strained.  _  Wool  is  moderately  active  and 
steady.    Hops  are  firm  but  quiet. 
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COTTON. 

I'EiDAY  Night,  November  2i,  1893. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  291,006  bales, 
against  299,571  bales  last  week  and  298,141  bales  the  previous 
week:  making  the  total  receipts  since  the  Ist  of  Sept.,  18SJ3, 
3,698,719  bales,  against  2.493,221  bales  for  the  same  period  of 
1892,  showing  an  increase  since  Sept.  1,  1893,  of  203,'J9S  bales. 


Seceipis  al- 


Galveston 

VelMoo,  &o 

New  Orleans... 

Mobile 

Florida 

Sarannah 

Bransw'k.&c. 
Charleston 

Pt.  Eoyal,  &o. 
WUmlnittoii.... 

Wash'toD,  <tc. 
Norfolk 

West  Point... 

N'port  N.,  &o. 

New  York 

Boston 

Baltimore 

PhUadelph'a&o 

Tot'lg  this  week 


Sal. 


0,410 

15,863 
l,04t{ 

6,133 

2,777 

1,929 

5,418 
1,841 


425 

75 


^fon.   I   Tius.      Wed.   \Thitrs.\    Fri.    i  Total. 


14,831|    7,634 

17,930,  19,614 
3,173,     1,P95 


7,573 

4,437 

4,027 

6,868 
2,922 

1,490 

1,610 

110 


9,979 

2,764 

1,456 

3,636 
3,481 

1,139 
1,192 

433 


42,217  64,97l|  53,343  38.803 


8,3B1|    7,9671    5,699, 

I    1,935 

13,79l|  10,376  10,711 

905] 

1,659 

7,827 


1,029 

5,085 

2,861 

786 

4,237 
641 

1,037 
635 

237 


995 

6,565 

2,387 

2,423 

4,850 
2,442 

741 
513 

220 


39,478 


4,037 

178 
1,988 
61 
5,433 
2,979 
4,928 

305 
1,365 
1,798 

236 


60,802 
1,935 

88,317 
9,143 
1,659 

43,462 
4,037 

15,226 
178 

12,609 
61 

S0,4S2 

14,306 
4,928 
4,712 
6,990 
1,79-1 
1,361 


52,194|291.006 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Seceipis  to 
Jfov.  24. 


1893. 


This     Since  Sep. 
Week.     1,  1893. 


Galveston... 
Telasco,  <Sco. 
New  Orleans 

Mobile 

Florida 

fiavannah . . . 

Br'wlok.c&o 
Charleston 

P.Koyal,&c 
WUminRton. 

Wash'n,  &o 
Norfolk . . . 

West  Point 

N'p'tN..<fec 
New  York... 

Boston 

Baltimore... 
PiUIadel.,<&o. 

Totals 


50,802 
1,935 

88,317 
9,143 
1.659 

43,462 
4,037 

15,226 
178 

12,609 
61 

30,482 

14,30S 
4,923 
4,712 
5,990 
1,793 
1,361 


538.936 
17,016 

785,215 

91,504 

7,898 

523,717 
39.453 

193.312 
22,833 

106,171 
21 

212,117 
90.260 
13,132 
9,813 
16,012 
15,704 
10,316 


1892. 


This     Since  Sep. 
Weelc.     1, 1892. 


56,020 
1,429 

73,166 

8,211 

330 

37,600 
7,692 

14,219 


8,661 

102 

17,352 

13,111 

2,691 

4,150 

3,719 

838 

2,401 


601,721 

23,293 

573,581 

86.312 

11,239 

482,968 

82,302 

198,422 

222 

101,358 

452 

141,927 

121,716 

8,314 

11,171 

22,156 

10,539 

9,528 


Stock. 


1893. 


86,077 
23,618 
6,956 
155  903 
21,000 
22,459 
11.283 


291.006  2,696,719  251,7642,193,221  1.083.892 


1892. 


171.698 

172.472 

571 

282,387 

303.013 

34,243 

23.813 

121,906 

99.411 

18,000 

7,803 

92,918 

66,604 

35,109 

18,967 

57.053 
23,011 

2,780 

328,148 

22,000 

36,156 

9,623 


1,076  530 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—      1893. 


■Galves'n.io 
New  Orleans 

Mobile 

Savannah... 
Char'ton,(!i[o. 
Wilm'ton,<fcc 

Norfolk 

W.,Polnt,&o. 
All  others... 

XotthUwk. 

Since  Sept.  1 


52,737 
83,317 
9,143 
43,462 
15,401 
12,670 
30,18  2 
19,231 
19,557 


291,006 


2696.7  IH 


1892. 


57,119 
73,166 

8,211 
37,600 
11,219 

8,766 
17,352 
15,838 
19,133 


1891. 


61,94J 
112,2)6 
11.315 
41,103 
17,176 
8,450 
22,539 
11,974 
30,102 


1890.  I  1889. 

38.566 
109,956 
13,297 
42,908 
19,206 
6,806 
18,933 
17,583 
21,260 


1838. 


31,0  S7 
84,699 
12.433 
42,673 
13,562 
5,831 
20,676 
17,603 
21.474 


21,530 
97,011 
10.900 
36.268 
19,^41 
9,350 
22.373 
27,6  J8 
13,433 


2j*.7tfl|  313,22.5|   2a3.0Jl|    288.5181   2i80tfl 


2193.221  3172.686  3199.232  309il,821  2616,162 


The  exports  for  tho  weai  eniin;  this  evening  reach  a  total 
Of  2)1,601  bales,  of  which  149,011  wara  to  Great  Britain,  50  181 
to  France  and  63,412  to  the  rest  of  the  Contiaent.  Below  are 
the  exports  for  the  week  ani  sino-i  September  1,  189  i. 


•Baptrti 
/row— 


-Qatveston 

Velasoo,  &C... . 
Mew  Orleans. . 
Mobile  &  Pea. 
fiavannah  ..... 

Brunsirlck 

Charleston 

.  Wllmiii«tos.. 

Norfolk 

West  Point.... 
N'p't  News,  4c 

New  York 

Boston 

Baltltnore. 

Phlia4elp'a,&a 


Total 


Total,  1892..., 


Week  Endino  N'm.  H. 
Ejcpnrtti  tn— 


Great 
Bm'n.  fVance 


35,d86 
19,311 


18,918 
8,170 


S.J.BOS 
«,S19 


11,161 
39,174 
1,901 


H8,0I1    60,181 
132,385    »6,09.< 


Conti-    Tiltiii 
nc'lt.     Week. 


1,5T<J 
300 


13,8J6 


13,0i0 
U,193 


f,83» 


6,7  ?9 


11,  l.M 

1,501) 

75,091. 

37,771 

.13,910 
11,19.1 
18,9)8 

8170 

27.59rt 
6.779 


From  Sep'.  1.  It9.),  to  Xw.  it  18x3 
Een  ftl  "I 


Oreat 
Britain. 


63.4l2,251.eu4 
61.707!2a».01)5 


'.ii»,ll« 
S3.>i>,o2S 

i,o;u 

60,991 

iLCsg 

67,903 
31.071 
39.13.' 
1«.M1 

2,1C.2 

125.212 

43,910 

19.100 

4,6S8 


Stance 


111,217 

2  J,  190 

•2.90O 
6,175 

SIO 


S,616 
2,833 


CVfiti- 

luni. 


13,13^ 

H.5->J 

101,-»3 

iM.mg 

e,s:-.o 

53.711 


Tot-U. 


69,715 
2.J33i 

19,772; 
889! 


313.V0I 
IJ.i  h 

471,0  .9 
1.0;o 

233,133 
lO.UlW 

128,08» 
83.886 
3».l8i 
16,U11 

a,iip8 

200.5:2 

10,312 

72.101 

6,127 


880,146  ;2  4.698     630,1111.833,158 

,011.380' t75,780l    392.7?0  1  68  .'.diiO 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street, 


ox  SHIPBOARD,  NOT  CLEARED— FOR 


JTor.  24  at- 


Great 
Britain. 


France. 


Other 
Foreign 


.New  Orleans...  21,834 

Galveston 53,127 

Savann.ah.....,!  None. 

Charleston 7,500 

.Mobile 7,000 

.Vorfolk i  44,700 

New  York. !  5,600 

Other  port- i  50.000 


i).116 
None. 
Nooo. 
3,300 
None. 
None. 
70j 
None. 


2<».197 
13,613 
18.00(1 
15.700 

None. 

None. 

7.640 
3  0,0  JO 


Total  1893...    139,811  1  13.116 


111.166 


Total  1892...    133.167    48,207    !i3,887    22,111     302,672  I     773,853 
Total  1891...   176,133  j  32,602    83.617    21,4)2  i  314.031  I      9  27,901 


Coast- 
wise. 


1.939 
3.00s 
3,500 
],70j 
None. 
6.I  00 
None. 
None. 


TaUa. 


Leaving 
Stock. 


16,147 


62,136 
69,153  „ 

21,500  r 

28.200 
7,000 
50,700 
13.930 
80,00 


220.251 

101.945 

100,406 

64,748 

27,243 

3 1,377 

141,958 

58,730 


333,239       740.653 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  more  active,  with  a  final  strengthening  effect  upon  val- 
ues. Dealings  for  the  week  under  review  comtnenced  on  Sat- 
urday with  a  very  heavy  feeling  and  a  decline  of  15  points,  in 
consequence  of  surprise  over  the  failure  of  Liverpool  to  im- 
prove after  the  settlement  of  the  coal  strike.  Liberal  esti- 
mates of  crop  movement  also  added  somewhat  to  the  depres- 
sion. Much  irregularity  prevailed  on  Monday,  embodying  an 
advance  of  6  points,  a  decline  of  17  points,  and  flaally  a  recov- 
ery to  about  a  level  of  Saturday  evening's  figures;  but  on  Tues- 
day a  firmer  tone  was  manifested  an  i  a  small  net  gain  secured. 
During  the  three  days  already  noted  a  large  number  of  long 
engagements  were  liquidated  and  quite  a  large  short  interest 
created.  It  finally  became  known  also  that  in  addition  to  in- 
creased purchases  at  the  South,  domestic  spinners  had  invested 
with  some  freedom  in  options  for  months  against  which  they 
had  made  no  previous  provision.  Tlie  effect  of  these  features 
was  manifest  at  the  opening  on  Wednesday  and  continued 
during  yesterday,  the  shorts  covering  with  great  freedom  and 
stimulating  an  advance  of  25@26  points.  Additional  strength 
was  infused  in  consequence  of  the  successful  result  of  a  large 
sale  of  cotton  goods  and  apparent  evidence  that  the  crop 
movement  would  run  behind  calculations.  To-day  disappoint- 
ment in  tenor  of  Liverpool  advices  created  a  slight  weakness 
and  loss  of  5@6  points,  but  offerings  were  moderate  in  conse- 
quence of  rather  light  crop  movement.  Cotton  on  the  spot 
has  been  quiet,  closing  at  SigC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1.099,700 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

1,274  bales,  including for  export,  674  for  consumption, 

—  for  spectdation  and  600  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
November  18  to  November  24. 


UPL4.NDS. 


Ordinary 

Strict  Ordluary 

Good  Ordinary 

Strict  Good  Ordinary  . 

Low  Midrtllne 

Strict  Low  Middling... 

Middline 

Good  Middline 

Strict  Good  Middling . 

WiddllngFalr 

Fair 


Sat.    n:ou  Taes  Wed    TIi.  !  FrI 


7»s 
778 
81l8 
838 


5i=>,g 

613,8 

718 
7^ 

7% 
715,, 

su. 

She 

81*18 
93l. 


59,6 

515l6 

613,8 

7I9 

714 

7% 

716, 

814 

871, 

«"18 

9' 


7'18 
7'l« 


18 


7lj, 
8 
8»18 
8>« 

91. 


7 

The 

711,. 

7i6i« 

8"« 

S.'ia 

8"% 

9 

9^ 


7 

7llu 

8l8 

808 

9 

94i 


GULF. 


Ordinary 

Strict  Ordluary 

Good  Ordiniiry 

Strict  Good  Ordinary . 

Low  Middline 

Strict  LoiT  Middling... 

Middling 

Good  Middling. 

Strict  Good  Middling . 

Middling  Fair 

Fair 


Sat.    non  Tnes  TTed    Th.  I  Prt 


51S,„ 

?3'« 
7' 16 

Tin 

7^8 
8l8 

8»9 

SI"'* 

93l6 

9>„ 


513,6 
63,8 

7I16 

7»« 

75i 

8 

8'ie 

81* 

811,6 

9',« 


513l6 
63,6 

7I18 
738 

7% 
8 

81a 

§!'■• 

97,6 


719 

V,'< 
7l''i« 

She 

8»i« 
8^ 
91a 
9i< 


7H 

7»,6 
715,, 
8»i, 

8!«8 
811,9 

914 

95r 


7>4 
7»j, 

Z,  »« 

838 

8^8 
914 
988 


8TA.INED. 


Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

Middline 


Sat.    iHon 


5^16  51,6 

51-^,6  511,6 

611,6  6»i6 

70b     I  7^ 


Tnes 


6>]6 
5ll,6 

719 


IVed  Xb.    Frl. 


6H 

79.. 


6% 

711, 


6% 

71I1, 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statsment.  For  the  convenience  of  the  read'^r  we  also  add 
a  column  which  shows  at  a  glanoe  how  the  market  closed  on 
same  days. 


SALES  OP  SPOT  AND  CONTRACT.     ! 


SPOT  MARKET 
CLOSED, 


!  port. 


\  Con-  !  Spee- 
'rump.  \ul't'n 


Bat'day .  lOasy  at  ^  dec . . 
Monday  Qiilot  at  lig  dec 

Tuesday  i^uiot 

Wed'dayi  ■(tfiadv  at  Ijgad. ' 
Thnr'd'y  Q't&sfy,  i«»d. 
Friday..  UuU 

Total. 1 I 


90 
215 
181 

83 
1251 


674l 


Con- 
tract. 


200 
100 

soo 


600 


Total. 


Sales  0/ 
Ftituret. 


90| 
445 
231 
383 
125 


121.800 
263.800 
200,300 
151,900 
206,800 
155,600 


1.274  1,099,700 


NOVSKBEB    35, 
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inE  Sales  and  Prices  of 
following  comprehenaiTe  table. 


FCTCRES  are  shown 


•  In«ia<t«i*  niaa  Id  September,  for  SeptemlMr,  1,70  ;  September 
Oetotier.  for  Oelober.  2t7.<i00. 

The  foUowin;  excbaai;es  have  been  made  during  the  week 
•41  prt.  to  eirh  «00  Deo.  for  Jao*. 
a«  pd.  to  axrb.  MO  Jfeb.  for  Mar. 
■OQ  pd.  to  Kxch.  200  »oT.  for  Dee. 


•«0  p<1.  to  etrh.  100  Dao.  for  Koh. 
-1»  pd  to  «zrh.  300  D»«  fbr  Moh 
■03  pd.  to  eicb.  40O  Pea  for  Jan. 


07  pd.  to  ezeh.  100  Mch  for  Apr. 
■13  pd.  to  ezeh.  100  Nor.  for  .l«ii 
■19  pd.  to  ezoh.  400  Deo.  for  .Meli. 
■03  pd.  to  ezoh.  300  lieo.  for  Jan. 
■16  pd.  to  ezeh.  1,600  Jan.  for  Mch. 
'26  pd.  to  ezeh.  300  Deo.  for  Apr. 


1  =  93  18W2. 

852,000  1,170,000 
8,000  6,000 


857,000  >, 176,000  l.OOfi.OOO 


UHl.  1S90. 

997,000     760,00* 
B.OOO       25,000 


Thi  Vhiblk  Scpplt  or  Cotton  to-night,  as  made  up  by  cable 
and  t--legraph  is  as  folio  ««.  The  C  »itiaaaial  »to3k<,  is  •raU  »g 
thoae  f.ir  fJreat  Britain  and  th*  iifliat  are  thin  waelt'*  returns, 
and  oooMqiienilj  all  the  Knropem  (1^  jr«*  are  bfou<ht  d  >.vn 
to  Tbondar  ereainc.  Bat  t  >  matte  thfl  t/>tals  the  complete 
Omxf  tor  to-oight  {Sov.  2i),  we  add  the  li«r'  of  erportt  from 
UM  Unitad  Htat«i,  including  in  it  the  exporti  oi  Pridir  oalv 


>',P0O 

194,000 

14,000 

200 

9,000 

34A,0OO 

ft, 000 

16,000 

^,000 


Stook  at  Liverpool balae. 

Stock  at  LondOD 

Total  Great  Britain  stock. 

Stoek  afHamimrg 

Btoek  at  Bremen 

Stock  at  Amsterdam 

8tock  at  Rotterdam 

Stook  at  Antwerp 

Slock  at  Barre 

Stock  at  ManelUca 

Stock  at  Bareelona 

Stock  at  Genoa 

Stook  at  Trieato 21,000 

Total  Continental  atocks.       550,200 

Total  Eoropean  stocka ....  I,4ii7,200  1,«»»-,000  1,11H,800  l,lo«,900 
India  cotton  afloat  for  Europe.  46,000  35,000  31,000  14.000 
Amer.cutfnafloatforBuroi  e.  75■^,000  677,000  75s,000  648  000 
EKrpt.Brazll,Ao.,afltforE'r'p«  56,000  71,000  42,000  4«  OOO 
Stock  in  United  States  ports..  1,083,89'i  l,07t<,530  l,25.^,s>*l  705  8S4 
Stook  la  n.  S.  interior  towns..  409,689  34«,860  501,497  39<>  678 
Cnlted  States  axporta  to-day.       36,207       1H,847       37,379       24,215 

Total  Tlalble  sapply.  3,79J,9S8  3,9t3,-j37  4,08".»17  9,937,67t 

Of  he  abore.  the  totaU  of  Amerloan  and  other  descriptions  are  aa  follows: 

Amenean — 
Urerpool  stook 


',800 

8»,000 

17,000 

•iOO 

»,000 

317,000 

IS, 000 

51,000 

6,000 

17,000 

510,1  00" 


2,400 

8':,000 

17,000 

400 

5,000 
222,000 

8,000 
4<<,000 

5,000 
24,000 

4lo,''d0 


785,000 

9,600 

93,000 

10,000 

300 

3,000 

159,000 

S.OOO 

46,000 

4,000 

4.000 

324,900 


...bales 

Continental  stocks 

Am>-r1oao  afloat  for  Europe.. 

Cnlted  States  stock 

UnlUd  States  Interior  stocks. 
aaltedStatM  exports  to-day 

-?5l'tf  ^■•'•S?"  ;.• 3,407,788  3,531,337  3,641,817  8,464,777 

Matt  rudian,  BnuU.  *t. 


678,000  1,016,000  80'<,000 
41.^,000  384,000  3'<f),000 
755,000  677,000  758,000 
1.083,ti93  1,071,530  1,2'3,941 
4(9,689  S4a,860  tO<,4H7 
36,307        18,847       37,379 


476,000 
320,000 
648,000 
705,8H4 
380,678 
S4,21S 


LlTsrpool  stook. 

Loadoa  stock 

Coattaiental  stocks. 

India  afloat  for  Europe. . 
afloal 


EKypt,  Brazil,  Ac. 

Xbtal  East  India,  Ae. 
Total  Amertean 


174,000 
5,000 

10^,200 
46,000 
56,000 


154,000 
6,000 

12»<,o00 
35,000 
71,000 


194,000  284,000 

9,000  35,000 

12-./,800  104,900 

31,000  14,000 

42,000  45,000 


Total  Tlslble  sapply. 
Prioe  Mid.  t'pl .  UTerpooL.... 
PrIoeMld.  Upl.,  New  Tork. 


880,300     39»,000     388,800     472,900 

3,407,788  » ,52 1, 287  8,641,817  2,464,777 

$7793,988  8,913,'.  37  4,030,617  8,937,67f 

4>sd.  Sttd.  4iwl.         5Msd. 

„ 8>so.  lOo.  8>«e.         9r«e. 

1^  The  imports  into  Continental  ports  the  past  week  have 
been  91.000  balea. 

The  above  flsares  indicate  a  deereose  in  the  cotton  in  sight 
to-nicht  of  119,949  bales  as  oompaied  with  the  same  cbte 
of  I89S,  a  drereoM  of  886,839  bales  as  compared  with  the 
concepoadiDg  date  of  1891  and  an  iwsrtaat  of  fcM,311  balea 
aa  comvared  with  1890. 

AT  TRS  IRTEUOB  Towva  the  movement—  that  is  the  receipts 
forthewetk,  and  ainoe  September  1,  the  shipments  for  the 
week  and  tlie  stocks  to-night,  and  the  same  <(em8  for  the 
orirrspondlng  period  of  1893— ia  set  out  in  detail  in  the 
foUowiog  statement. 


wtCMtOi'ieca    cpuMSoit*    ^kkm 


s  isiisHHiaira's^iir^giigiiiiiii 


«4»o  I 
aoD 


VOMO* 


p*  »»»•«• 


4WC  aaDa>ie>aM*_ 


S9«i4DaeM^oseaoc?kScVie:HM 
•  CMO>Mwa*>^r'a>cii^eoi«c 


SmkmIo    .-w>'i-i*tsa'ieu>'M»3 


►  •4 -J 


•  ScSo 


trwMOs 


o«4-i»gc-. od;   ax^KC.:^^oc>^»£CS-4iw«^>w^c^wa 
^^'s-^KM    ^>:ocKuiOiie>-oc''aaaco)w«oo>4>otc»' 


»  f 


•      _      M  ►-  >- 

KMe9a;.«X;4WUKWa>0l;.J^OipOicC3MpOpaUU<n«K^ 

<oVi*-*.W<»e  ^o-J«cp*t3^aia^»06^o•>aDVo>a©^^^oi-*- 
■'>  00  9  >>  •  H  »  9  b  X  e  u  u  c  c '"- «  X  c  a>  M 'T  a  » .>  a  V 10  <■  u 


w 


Qc  as  »bb  cc  Vb  ■*  b  •«  ic '^VVj— go  op  ft^a^  COT 


3         M 


ac 


»>->■ 


-I  I  o  »  k: 


lt\\\ 


M  * 


ii_ 

'Tonisvllle  Hioirea  "n<>t"  In  Imtli  jejra. 

I  This  year**  fljturcs  estlmatrd. 

!  Laat  year's  d^nre*  are  for  Sherman.  Texas. 

\  Reoelpta  for  week  Include  2,358  bales  reoelred  by  compresses  and 
Dot  reported. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  21,013  hales  and  are  to-niitht  80,829  bales 
mor»  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  !)I,2S0  bales  more  than  the  same  week  last 
fear  and  since  September  1  they  are  146,760  biles  more  than 
for  the  same  time  in  1893.  -        "    .; 
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(Quotations  for  Middlino  cotton  at  Othbr  Markets.— 
Below  we  give  closing  quotations  of  middlinf;  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Ifot).  24. 


Oalv«f<t«n. 
New  Orleans 

Mobile 

Baraun.ib .. 

CUarieaton 

WlltulnKton. 

Norfolk 

BoBton 

Baltimore  .. 
Fblladelplila 
Augusta.. .. 
Memphis... 
Bt.  Louis.... 

Houston 

Cincinnati .. 
IjOiilsvllle. . . 


OLOSINO  QUOTATIONS  FOB  MIDDLINO  COTTON  ON— 


Saiur. 


7»i« 

7'i(>«>« 

738 

738 

71a 

V-S 

Tt 

8>8 

8 

8>« 

7>8 

7»« 

79l8 

7% 


Mon. 


15 

738 

7»« 
7it 
7»« 
81 18 
8 

8'i8 

76,t»»B 

7^ 

7i« 
7-'8 

708 


Tuee. 


Ill* 
7H 

7'l8 

738 

7»g 

7  ■'a 

838 
738 

7% 
7>« 

l> 
7''8 

71>8 


Wedna.     Thura. 


7>'l6 

738 

738 

7^ 

738 

7«« 

v> 

7'8 
8»8 

738 

7»« 

7''8 
7»8 


7i« 

768 
71a 

77,8 

71a 
7i« 

7'l6 

8 

7 '8 
81a 
71a 

758 

7»8 
71a 

7'8 
7% 


FH. 


7"8 

71a 
71a 
708 
71a 

!?'« 
8i« 

7'8 

808 

7ii«»ia 
V> 

7'8 
7% 


I  Newberry. 
I  Raleigh... 


The  closini;  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 7i«    Little  Eock...       7ia 

Columliua,  Ga.         7M    Montgomery...      738 

Columlius.MlBS        714    NasbvlUe 738    1 8elma, 

Bnfaula 73g    Natchez 77i6  I  Shrereport 

Receipts  from  the  Plantations.— The  foUowine; 
indicates  the  actual  movement  each  week  from  the  plaatitions. 
The  figures  do  not  include  overland  receipts  nor  Southarn 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outparts. 


714 
7\ 

738 
7I4 

table 


Wetk 

Ending— 


Cot.  20.. 
"      27.. 

Not.   3 

•  10.... 
"  17.... 
'•     Zi... 


Rteeiptt  at  the  Ports, 


1891.      IdSi.      1893. 


SSO.lvl  470.733 
350.489  2»0,j70 
344.t87i203.562 
S46.e68  2«S.619  296.141 
3^5  7u!202,;66  C99.5~l 


28«.769 
368.238 
334.762 


SVk  at  Interior  Tovma. 


1891.      1892.      1893. 


3iO,8«S  «o9.990  2!i7.1ill  432.837 
335.347  288.774  276.982  S74.BT3 
373,630  321.081  321.6^0  S82.e8(j 
423.1781326,015  31S.15S  .95,216 
36S»,457 
813,225  251.764  291, 00ni5O1.4»7|8lB.e60|40».689  347.801 


Rec'pta  from  Plint'fu. 


1891.      1892.      1893. 


.■iOl.SSS  82f,,167 
3ig,264|408.1l9 
326.»  9  37S(,340 
270,eO:i  317.739 
262,»32  345,086 
274.548  812.019 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  3,030,343  bales;  in 
1892  were  2,713,447  bales;  in  1891  were  3,918,254  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  291,006  bales,  the  actual  movement  from  nlantations  was 
312,019  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  274,.513  bales  and  for  1891  they  were 
347,801  bales. 

OvEKLAND  Movement  fob  the  Week  and  sinob  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  letums  reach  us 
by  tele^aph  late  Friday  night  it  is  impossible  to  ent^r  so 
iMgely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  g^ven.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  24 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893. 

1892. 

Jfovember  24. 

Week. 

Since 
Sept.   1. 

Week. 

Sine* 
Sept.   1 

Shipped— 
Via  St.  Lonle 

34,987 

11,378 

227 

341 

6,056 

6,365 

6,214 

178,444 
76,622 
1,207 
4,119 
25,961 
3.^,006 
30,171 

17.071 
7,326 
9,167 
962 
4.185 
4,722 
7,813 

121  290 

Via  Cairo 

.'8,613 

Via  Hannibal 

71,700 

Via  EvansvlUe... 

4,059 
46,326 

Via  Louisville 

Vis  Cincinnati 

S0.848 

43,209 

68,568 

13,861 
2,1.S3 
7,973 

351,530 

51,905 

9,035 

28,252 

51,216 

11,111 

9a7 

3,463 

3T6,015 

53,391 

6,409 

22,201 

Dtduel  tKtvmenle— 
Overland  to  N.  Y.,  Bbston,  dto.. 

Between  interior  towns 

Inland,  &o.,from  South 

Total  to  be  dedaoted... 

24,017 

89,192 

15,511 

82,007 

Leaving  total  net  overland* . . 

44.551 

262,338 

35.735 

291,038 

'InolndlnK  moTement  by  rail  to  Canada 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  44,551  bales,  against  35,733  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  31,70  j  bales. 


in  Sight  and  Spinneri' 
Takings. 

1893. 

1892 

Week. 

Since 
Sept.  1. 

Week. 

Sina 
Sept.    1 

Beoelpta  at  ports  to  Nov.  21 

291.006 
14.551 
19,000 

2,896.719 
262.338 
202,000 

251.761 
3?,735 

2.193.221 
lad  n-a 

Bonthernoonaamptlon  to  Nov.'  21 

18,000      1S3,000 

Total  marketed 

854,557 
21,013 

3,161,057 
333,523 

305,199  y  070  1HQ 

Interior  stocks  in  ezoesB 

22,779 

220,226 

3,190,185 
570,913 

Came  into  sight  during  week. 
Totalln  sight  Nov.  21. 

375,570 

3,191,580 

328,278 

NOTth'n  spinners  tak'ge  to  Nov.24 

169,532 

It  will  be  seen  by  the  above  that  there  has  come  mto  sight 
during  the  week  375,570  bales,  against  3i!?,278  bales  for  tie 
same  week  of  1892,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  304,096  bi^ee. 


Weathbb  Reports  by  Telegraph.— Our  telegraphic  re- 
ports this  evening  from  the  South  indicate  that  rain  has  been 
general  the  past  week,  but  that  as  a  rule  the  precipitation 
has  been  light.  Picking  has  been  completed  in  the  greiiter 
part  of  Texas  and  at  some  other  points,  and  will  t-oon  finish  In 
a  number  of  localities.    The  crop  movement  continues  liberal, 

Galveston,  Texas. — Rain  has  fallen  on  six  days  of  the 
week,  to  the  extent  of  one  inch  and  cixty-one  hundredths. 
The  thermometer  has  averaged  62,  the  highest  being  75  and 
the  lowest  49. 

Palestine,  Texas. — We  have  had  light  showers  on  four  days 
of  the  week,  the  precipitation  being  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  ranging  from  38 
to  78. 

Huntsville,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  40  to  78,  averaging  59, 

Dallas,  Texas. — Picking  is  finished  throughout  Texas  ex- 
cept in  a  few  localities.  There  has  been  excellent  rain  on 
two  days  of  the  week,  to  the  extent  of  one  inch  and  one  hun- 
dredth. Average  thermometer  50.  highest  70  and  lowest  30. 

San  Antonio,  Texas.— 'We  have  had  ram  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  highest  80,  lowest  38, 

Luling,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  being  forty  hundredths  of  an  inch.  The 
thermometei  has  averaged  56,  ranging  from  38  to  74. 

Columbia,  Texas. — There  have  been  showtrs  on  three  days  of 
the  week,  to  the  extent  of  sixty  hundredths  of  an  inch.  The 
thermometer  has  ranged  f  ^om  42  to  80,  averaging  61. 

Cuero.  Texas. — It  has  been  showery  on  three  days  of  the 
week,  the  prtcipitation  reaching  eighty-one  hundredths  of  an 
inch.     Average  thermometer  59,  highest  78,  lowest  40. 

Brenham,  Texas. — We  have  had  fine  showers  on  four  days 
of  the  week,  to  the  extent  of  ninety-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  the  highest  being 
78  and  the  lowest  38. 

Belton,  Texas. — It  has  rained  lightly  on  three  days  of  the 
week,  the  rainfall  being  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  06,  ranging  from  36  to  76. 

Fort  Worth,  Texas. — We  have  bad  splendid  rain  on  three 
days  of  the  week,  the  precipitation  being  one  inch  and  twenty- 
five  hundredths.  The  thermometer  has  ranged  from  29  to  68, 
averagins;  48. 

Weathtrford,  Texas.— Yery  beneficial  rain  has  fallen  on 
three  days  of  the  week,  to  the  extent  of  one  inch  and  fifty- 
nine  huudredths.  Average  thermometer  47,  highest  66  and 
lowest  28. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfail  reaching  one  inch  and 
ninety-two  hundredths.    The  thermometer  has  averaged  64. 

Shreveport,  Louisiana. — The  river  is  two  and  three-tenths 
feet  below  the  zero  of  the  gauge.  There  has  been  rain  during 
the  week,  to  the  extent  of  one  inch  and  fourteen  hundredths, 
on  four  days.  The  thermometer  has  averaged  55,  ranging  from 
40  to  78. 

Columbus,  Mississippi.— Picking  is  completed  in  this  sec- 
tion. There  has  been  rain  on  two  days  of  the  week,  the  pre- 
cipitation reaching  sixty  hundredths  of  an  inch.  Average 
thermometer  55,  highest  71  and  lowest  35. 

Lelnnd,  Mississippi. — Telegram  not  received. 

Meridian,  Mississippi. — Cotton  receipts  at  small  interior 
railroad  towns  have  been  thirty  per  cent  less  this  week  than 
last.  The  weather  has  been  clear  and  pleasant  with  light  rain 
on  one  day  of  the  week. 

Little  Rock,  ^rfcansas.— Three-fourths  of  the  planters  in 
this  section  will  complete  gathering  their  cotton  crop  this 
week.  Rain  has  fallen  on  three  days  of  the  week,  to  the  ex- 
tent of  one  inch  and  forty-six  hundredths.  The  thermometer 
has  ronged  from  80  to  72,  averaging  48  9. 

Helena,  Arkansas. — We  have  had  heavy  rain  on  one  day  of 
the  week,  damaging  what  little  cotton  remained  unpicked, 
the  precipitation  being  two  inches  and  fifteen  hundredths. 
Average  thermometer  46,  highest  72,  lowest  24— this  morning. 

Memphis,  Tennessee, — Ram  has  fallen  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-eight 
hundredths.  The  weather  is  now  clear  and  cold.  The  ther- 
mometer has  averaged  48'4,  the  highest  being  70-5  and  the 
lowest  33'1. 

Mobile,  Alabama. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  ninety-three  hundred'hs  of  an  inch.  The 
thermometer  has  ranged  from  41  to  77  and  averaged  61. 

Montgomery,  Alabama. — There  has  been  killing  frost  and 
ice  in  this  vicinity  on  one  night.  There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  reaching  sixty-six 
hundredths  of  an  inch.  Average  thermometer  here  55,  highest 
66  and  lowest  43. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  raintall  reaching  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  the  highest  being  75  and 
the  lowest  26. 

Jlfarftson,  i^orida.— Telegram  not  received. 

Columbus,  Oeorgia.—We  have  had  rain  on  one  day  of  the 
week,  the  raiifall  being  sixty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  39  to  64,  averaging  52. 

Savannah,  Georgia,— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  four  hundredths.  The 
thermometer  has  averaged  59,  highest  72,  lowest  41. 

Augusta,  Georgria.— Cotton  is  coming  in  freely.  It  has 
rained  on  one  day  of  the  week,  the  precipitation  reaching 
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niDety-three  haodredths  of  an  inch.  The  thermometer  has 
averaifcd  53,  the  hiKhest  being  73  and  the  lowesc  3i. 

Charleston,  South  Caroiina,— We  have  bad  rain  on  four 
days  of  the  wtek,  ifa«  precipitation  beint;  one  inch  and  ei(;bt 
bucdredlbB.  The  thermometer  has  averaged  60,  ranging 
from  46  to  73. 

Stateburg.  South  Cafolina.—Te\egnm  not  received. 

WQton,  North  Carolina.— We  have  had  rain  on  two  dajs  of 
the  past  week,  the  rainfall  reaching  eighteen  hundre  iibs  of 
an  inch.     Average  thermometer  4d,  highest  70,  lowest  30. 

The  following  statement  we  have  abo  received  by  telegraph, 
■bowing  the  height  of  the  rivera  at  the  pointa  named  at 
S  o'clock  November  23,  1903,  and  November  24,  1893. 


Sea  ISLA.ND  Corrox  Movement. — Wo  have  received  tbis 
(Friday)  eveaing  by  telegraph  from  the  v<iriou«  ports  the 
details  of  tbe  Sea  Iiland  cotton  movement  for  tbe  week.  The 
receipts-  for  tbe  week  ending  to-nignt  (Nov.  ^4)  and  since 
Sept.  1,  1893,  the  stocks  to-nigbf,  and  the  sime  itejas  for  the 
corresponding  periods  of  1893,  are  as  follows. 


Kew  Orleana Above  low-water  mark. 

Meinpliia above  Inw-water  mark. 

HaabTlUo Above  low-w»ier  mark. 

Bhreveport Above  low-water  mark. 

Vtekaburc Abore  low-water  mark. 


bTDIA  UOTTOH  MOVXHXXT  rBOH   AU.    POBT8. — The  receipt' 

■Bd  •  iipmanti  of  ootton  at  Bombaj  have  boen  as  follows  foi 
tho  we«K  and  jtmr,  bringing  tbe  flguz«a  down  to  Nov.  23. 
■oasAT  aaoHpn  &n>  tmtrMmm  fob  voub  iBAsa. 


1893 
1893 

1890 


tktpmmti  tAii  wtk.  I    J»<p»«wt»  line*  MpL  1. 


Ortat 
BriTn. 


Oonti-l 

neiU. 


_  ,  ,      Ortat  I 
"'^■BrUaiH 


OofUt- 


IWiU. 


Mtetiou 


nu 

Wmk. 


BtHM 

Sept.  1. 


l.OOC 
l'S'6 


1,000  e.ooo  5.1.000!  si.ooot  3.000 

6.U0O    e,000!  3,000  57.OOO1  0O.<  00  14.000 

I    '  8.000  39.000  43.000^   4.000 

1.000>   '.'.OUO  5.000  3S,000l  30,0001 18.000 


loo.ono 

57.000 
83,000 
89,000 


OaMltta- 

18M 

ISM 
fadrai 

18W 
IMS 

All 

189S 

18M„... 

Tctal  I  n- 
18M 
MM 


rorlA* 


1,000 


1,000 


1,000 
1,000 


1,000 


1,000 
1,000 

».000 
t,000 


4,000 
1.000 


Mai. 


1,000 


t,000 
MOO 

S.000 

s.ooo 


9,000 
4,000 


4.  1 


t.000 
S,000 

10,000 
11,000 

15,000 
18,000 


37,000 

ao.000 


3.000 
3,000 

tjOOO 
6,000 

19.000 
17,000 


37,000 
36,000 


TafL 


4,000 
5,000 

18  000 
16,000 

84.000 
30,000 


84.000 
61.000 


I 


-1^ 

:893. 

1898. 

1891 

nut 

VMk. 

MM* 
MtpLl. 

WMft. 

MM* 
Mt^l. 

rAu 

Mfpt   1. 

■•■bar 

1,000 
5,000 

61.000 
54.000 

rt.OOo'      60.000 
4.000        51.000 

3'.oo6 

42.O00 
49.000 

TMal 

e.000'     IIS.OAO 

10000      111.000 

3.000 

91.000 

ALaxABDUA  aacnm  abo  nartam. 

^ortmbtr  33 
■aaal  f  u  (oaatan*) 


Btnaeaeyt-l. 


1893. 


360.000 
1.3M.000 


1898. 


820,000 
8J»6  000 


1891 


350,000 
3,08*000 


rate 


■zBOftalbalaai-         I 

iSUritvool 15,000   73.000 

aal I  9.000;  59,000 


ttpl.  1. 


total —ropa 34,000ll33.00  I 


Tk4t  I    Mmm 
M.  1. 


ThU 


\t.pl.    1. 


9.000  134.000   31.000,139.000 
1 5.000,   65.000  I   4.00M  89.000 

84.0001199.000:  25,000  16S  000 


MAWuaMrmMAKKW.— Oar  report  rocelved  by  cable  to-ni^iit 
tram  Maaobartir  atateo  that  the  market  is  ea«7  for  yarns  and 
qaiet  for  ih'etliigi.  Minofacturers  are  generally  well  under 
contract.  We  give  tbe  prices  for  to-day  l^low  and  leave  thosa 
for  previoos  weeks  of  thia  and  last  year  for  comparison: 


1888. 

1893 

n«  Off. 

9Ht»*- 

ootr» 

Kid. 

"l?^- 

SHMt. 

OOiF' 

ttid 

rM«L 

aUrrinf*. 

OpUi 

VpUi 

4          1.  la.   4.      a.    4 

4.    1  4.       4. 

a.   4.     a.    4. 

4. 

0»307<«    •7%    5t0)«*7    71*'   41l|«aS    •!>• 

6    1     WO    8 

*!'• 

-  37  7>«    •7%    5  10>aO7    7it    4>«     6^    •?>*    S    l>t»e    9 

«'u 

■ovS7>«    •7%{5  10>«e7    7V   4H     0%     •rS    5    9    •6    9 

4^ 

*<  10  7       9T»  5  10>ae7    7>*    4>a     &''«    •7^15    3    VS 10 

41 -u 

-  nn^'n    *7H  .6    9     #7    7        *',a\T*    •iH  \i    6    •7    0 

41»u 

"  34 

«lf«<7% 

•    f»a»7    7    1  «>•    17%    •8>a  16    7>e»7    3 

s-* 

Niw  York  Cottow  Bxchaxob— Nkw  Fobm  Quotations. 
—At  a  meeting  of  the  members  of  the  Cotton  Excbang  '  held 
Wednewday,  Novpmh«>r  32,  a  revision  of  the  by-lawi».  co.ering 
a  new  form  of  quotationn.  wnn  adopcM.  Only  miidlin  ;  up- 
lard*  and  rniddling  (^iulfs  will  hereafter  be  qao'el  a^  a  naiis, 
and  tbe  ram  at  which  other  grade*  may  be  delivered  will  be 
fixed  br  tbe  B«vision  Committee.  Tbe  present  ra'e*  on  and 
off  middling,  as  established  br  (he  Revision  Cjmmittec,  at 
which  grn/lm  other  than  middling  may  be  delivered  on  con- 
tract, are  as  follows: 


Fair ^^  H«0«. 

MlddllDB Fair "UtOu. 

ttnct  (»eod  Wt44Ilnc.  ■  ■  ■     >•  On. 

Oood  MMrliinc     »i«  0«. 

•trictt/ow  MMdJInc  ....  >|«  r>ff. 


LowMI.MIInr.     

•tf  let  Good  Or4iDary . 


..••l,o« 


Oood  Ordloarr m  Off. 

Oond  HM'lllntrTtaffed  ..         Kven. 
etrlet  lUddiiai  Sttlned.  t,,  off. 

Ml<tillls«  0Mlne4 1|«Off. 

Strlet  Lew  Mid.  Stained. »n  Off. 
Low  MldOUoc  Steloed  ..IH  OS. 


KetetpU  to  JTor.  31. 


Saisnnalt.. 
Charlaatoa.. 
Florida,  tto. 


TotaL ■ 3,747 


1893. 


Thi*       8inee 
week.   Sept.  1. 


3,213 
2'J6 
308 


31,588 
l.ai6 
1.003 


S4,go: 


1892. 


Thit       Since 
week.  Bept.   1. 


1,774 
471 
375 

2.62U 


17,607 
2.B58 
1.3U9 

21.R74 


Stock. 


1893.    1893, 


13.146 
1,413 
1,191 


14,752 


6,753 

1,063 

341 

8,156 


The  exports  for  the  week  ending  thii  evening  reioh  a  total 
of  4.983  bales,  of  which  4.309  bales  were  to  Qreat  Britain,  653 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893  and  18D3. 


XiptrU 


Week  KndiHg  Xot.  24. 


I  Oreol  I  Fr'nee 

\Bnrti.\    tfe. 


davannah. . . 
Chirleston.. 

Florida 

New  York.. 

Boeloo 

Baltimore .. 

Total 


4,0SO!       404    4,464 


TMal. 


Total  11^93.. 


259       349 


4.309 !       65  i< 


1,6351 


90 


608 


4.962 


Since  Sept.  l,\^m. 


Oreat 
BriCn 


11,404 
16t 

3,706 
8^9 


14,605 


1,715    6.392 


tt'ntc 


1,1«7 
■■7V4 


1,961 


460 


IVXot. 


13,571 
166 

S,a<Mi 
3i9 


16,566 


•",7^* 


yorWn  IfiUf 


Week. 


1,003 
108 
308 


1.410 


1,557 


MiKS* 
Atil.1. 


3,548 
314 
863 


4,730 


8,«77 


We  include  each  week  only  such  cotton  as  is  actually 
exported.  In  other  words,  a  Urge  portioa  of  the  Sea  Island 
ootton  shipped  to  foreign  ports  goes  via  New  York,  and  aime 
small  amounts  via  Boston  and  Baltimore.  loscead  of  giving 
Bocb  ootton  in  the  exports  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  follow  the  stme  plan  as  in  our  regular 
table  of  exports  of  including  it  when  actually  shipped.  The 
details  of  the  shipments  of  Sea  I^laoi  ootton  for  the  week  will 
be  found  unler  tbe  bead  "  Shipping  Newj,"  on  a  subsequent 
pago. 

QnoTATioxs — Nov.  24. — Savannah,  Floridas,  common,  li^; 
medium  fine,  IT;  choice,  18>^4'tt. 

Cbarl.-ston,  Carolioas,  medium  fine,  25  to  30e.;  fine,  40c.; 
extra  Hne,  M  to  60c. 

JlTTE  Butts,  Baoqino,  &c.— Tbe  demand  for  jute  bagging 
has  been  merely  nominal  daring  the  week  under  raview,  but 
quotstiotu  are  unchanged  at  3,^0.  for  \%  \h*,,  5^o.  for  2  lbs. 
and  iMr.  for  standara  grades.  Mills  are  all  shut  down. 
Jute  butu  continue  very  quiet  at  l^^c.  for  paper  grades  and 
'i^^ti.  tor  bagging  qualiiy. 

CoTTO.v  Cbop  of  1892-93  Apportionkd  to  Statbb.— We 
publish  to  dir  our  usual  table  showing  the  cotton  production 
of  each  State  for  the  crop  year  ending  with  September  1, 
1993.  This  divii>i.)n  among  the  States,  as  nas  been  heretofore 
remarked,  is  not  claimed  to  be  accurate,  but  we  have  made 
every  effort  to  get  as  near  to  the  true  result  as  pjssible,  and 
tbe  Azures  are  judged  to  be  approximately  correct.  Of  course, 
nothing  but  an  actual  ceiuus  can  divide  production  accurately 
between  the  States.  The  subjoined  compilation  covers  our 
wtiaatcs  for  tbe  past  three  seasons  and  fur  purposes  of  com- 
parisoa  the  resnltd  disclosed  by  the  last  Census  are  also 
appended.  Tbe  Cenrus  figures,  it  should  be  remembered, 
cover  tbe  actual  production  of  the  year,  whereas  the  com- 
mercial crop  embraces  the  amount  marketed  through  the 
ports,  intf  riur  towns  and  rail  overland  and  Sjutbern  mill 
consumption  during  tbe  seasoo 
l89,^e3. 

Bitet. 

VerthOarotlna ^    384.000 

Booth  Oarollaa SH7.U00 

Oeorgla 934,000 

Plortda 45,000 

Alabama 860,000 

HiMiwippI 851,0OJ 

Louisiana... 809.000 

Texas l,»5o.000 

Arkanus ^.    574000 

Taoaawa* S55.0J0 

AUoUtara.  _..........      64,000 

Total e/TlTioOO       9,039,000       8,855,000       7,471,116 

Shippiko  News.— The  exports  of  cotton  from  the  United 
^^tates  the  past  week,  as  per  latest  mail  returns,  have  reached 
158,277  bales.  So  far  as  the  Southern  ports  are  conceme  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  CuROMiCLi  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleariad  up  to  Thursday. 

ToUUteUM. 
New  TOBK— To  Liverpool,  per  steamer*  St.  Roaans,  4.i<70  ... 

Sootla.  2.601  ...  rauno.  7.031  aiiland  and  ■Hi  itoa  tlland.  14,761 

To  Hull,  per  steamer  PraaolM'),  3.76% 3,765 

To  Leitb.  per  eteamer  PriDClpU,  1,977 1,977 

To  Havre,  par  steamer  La  roaraiae.  210  Sea  Islani 249 

To  Bremen,  per  steaunen  Bma,   i53  ...Uavel,  lUO — Ro- 
land. 3,673  3,926 

To  Bamuurc,  per  stnamern  Kuzla.  3 30.... Russia,  300 660 

To  Autwerp.  per  stoamer  FrtnaUad,  1,078 ^•52' 

To  Opurt  >,  pnriiteamer  Pocabonia*.  1,0(jO 1,000 

To  (Jenoa.  p«r  iit.-Bmer  Woria,  250 380 

Vaw  OBLBAKS-To  Uverpool,  per  swamers  UaroUoa,  3,900 — 

Navairo,  7.JU0....W«ei  ludlao,  e.3'KJ 17,600 

To  Havre,  per  (t'-auKr  Uramiaond,  6,532 6.582 

To  Baroelona.  per  ateamera  Eapana,  6)0  ...J.  JuverSarra, 
4,811. ...per  barks  Itensuelo,  400. ...Maria  AntOBlo,  400..     6,381 


1891-92. 

1890-91. 

1889-901 

BtUt. 

Btlet. 

Bale*. 

618.000 

68K.I1O0 

336,249 

778,000 

850,000 

748,783 

1,2450J0 

1,310.000 

1,191,919 

50,000 

53.0da 

57,928 

1016.1)00 

1,011,000 

919.414 

1,330.0110 

1,209.000 

1,154,406 

7x8,000 

736.000 

659.583 

2,032.000 

1,708,000 

1,470,353 

825.0O0 

760,000 

091,423 

8d».')00 

34-5,000 

189.072 

87,000 

76,000 

67,979 

908 
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SKTf  Oklkjlvs— Continued.  Tolalb<Ut$ 

To  Malaga,  per  oieauiet  J.  Jover  Berra,  1,000 1,000 

To  Genoa,  per  steamer  E-pana.  2,7S7 Kate.  3,809 6,560 

To  Naples,  per  steamer  Kate,  '02 602 

Gal  ■  1S8TON— To  Uverpnol,  per  steamers  Mab,  7,219 Pem- 

brlrtgo.  6,672  ..  Ursa,  7,030        20,921 

Bataunxh— To  Llverponl.  per  steamer  Baron  Ajidroesan,  6.923 

upland  and  l,3R."i  Pea  Iilnnd 8,318 

To  Brem.  n.  per  f teaiuer  Monnmoy,  8.000... 8,000 

To  Geuoa.pt-r  steamer  Gaid.  nia.  4,88S 4,885 

Brunswick— To  Liverpool,  per  Btt^amcrArrtaurlgh,  2,411 2,44l 

Obarleston— To  Llverijool.  per  steamer  Abarenda,  8,947 8,9*7 

To  Barcelona,  iwr  steamer  Naranja,  2, r>00 _..  .  2,?S0(» 

Port  Royal- To  LiveriMjol,  i  er  steamer  Madrlleno,  8,541 8.541 

WtLMiNOTON— To  Liverpool,  per  steamer  Dai  llglit.  7.889 7.889 

West  Point— To  Liverpool,  per  steamer  Bt  Oswald,  8,441 8,441 

BOBTON— To  Liverpool,  '>er  steamers  Angloman,  2.253       Lan- 
castrian. 841  ...  PblladelpUlan.  1,(00 Roman,  1,630 

upland  and  40  8ea  Islaud 6,46-1 

To  Yarmouth,  per  steamer  Boston,  200 , 2iio 

Baltimobs— To  I  Iverpool,  ner  steamer  Parkmore,  599. .........  599 

To  Havre,  per  steamer  Govlno,  '200 2i'0 

ToBrenjen.  per  steamer  Nectar,  1,602 1,602 

_     To  Rotterdam,  pur  steamer  i  aiitro,  1,500 1,500 

PBn.Ai>iiLPHiA— 10  Liverpool,  per  steamer  Ohio,  782 782 

TOt»' i.  158,277 

The  particulMra  of  these  shipments,  arranged  in  our  usu  1 
form,  are  as  foLows: 

Bvll  Bremen  Other 

Liter-     and  <tBam-   fforth    South     Tar- 

pool.    Leiih.  Havre,   burg.  Europe-Burope. mouth.   Tola. 

'  '"     "    "     4,508    1,078    1,250     £7.586 

14,429     38.461 

20  9-1 

8,000    4,885     21,  03 

......     ...•■.     .     ......       2,441 

2,5tO    11,447 

8,!i41 


WewTork.  14,761    6,742       249 
N.  Orleans.   17.500    6,532 

Galv«Bton.  20,921 


8,318 
2,441 
8,947 
8.541 
7,(<89 
8,441 


200    1,602    1,500    ... 


7,889 
8,411 
6.664 
3.901 
782 


Savannah 
Brunswick 
Charleston. 
Port  Royal 
Wilmlngt'n 
West  Point 

Boston 6,164    200 

Baltimore..        599 
PhUadel'a..        782 

Total...  105,604    5,742    6,98114,108    2,578  23,064       200  153.277 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  tc 
the  latest  dates: 

eALVBSTON- To  LlverpO'  1    Nov.  17    Steamer  Blrdoswald,  7.355      . 
Nov.  18— Steamer  Brookslde.  6,035  ...Nov.  21  -Steamers  Castle- 

field.  S.-IBg;    ijaBKbam,  6,611 Nov.  22- Steamers   Armenia, 

6,866;  Chatflt  Id.  7.196. 
To  Havre    Nov.  18-8tcamer  Retina,  6,151. 

ITBw  Orleans— To  Liverpool    Nov.  17    Steamer  Wylo,  3.200 Nov. 

18— Steamer  Electrician,  6.150  ...Nov.  20-  Steamer  Costa  Rlcan, 

4,562 Nov.  2L-8teamer  Buenaventura,  3.3.iO Nov.  22— 

Steamer  Asssje,  11.150...  Nov.      2a— Steameit  Wlldcroft,  6,777 
...  Nov.  24    Steamer  Imaum,  10.827. 
To  Havre- Nov.  18-  Steamer  Red  Sea,  8.060. ...Nov.  22— Steamer 

Corrlentes,  5,240 Nov.  23-Steamers   Akaba,  8,35l!    Uuldo, 

6,b50. 
BJITANNAH— To  Liverpool- Nov.  18-8teamer  Avaloa,  5,557  upland  and 
1,162  Sea  IsIaiid....Nov.  Z2-Steamer  Norfolk,  4,427  upland  and 
1,0(  O  Sea  Island...  Nov.  23-gteamer  Strathallan,  5,i.80  upland 
and  1.S88  8ea  Islacd. 
To  Havre  -  Nov.  18— Steamer  Cydonla.  4,200  upland  and  404  Sea 
Island. 

To  Bremen— Nov.  20— Steamer  Donau,  6,149 Nov.  21— Steamer 

Monarcb.  6  776. 
To  Waiberg  -  Nov.  21  -  Bark  Celer,  1,932. 
WILMINGTON— To  Ghent— Nov.  20 -Steamer  Wardsworth,  5,375. 

To  Bremen— Nov.  22  -Steamer  Petuula.  5,818. 
Ohableston— ro  Bremen    Nov.  22— Steamer  Olenmorven.  7,650. 

To  Reval-  Nov.  2i    Steamer  QulUlford.  6.300. 
Norfolk— To  Liverpool— Nov.  23-8teamei  8  Baltimore,  8,879;    Sheikb. 

10,'  69. 
West  Point-  To  Liverpool  -  Nov.  18-Steamer  Helen,  8.470. 
Boston- To  Liverpool    Nov.  17— Steamer  Sachem.  2.760  ...Nov.  18- 
Steamer  Cephalonta.  1,047...  Nov.  20— Bteamer  Kansas,  2,712. 
Baltimore- To  Bremen- Nov.  22— Steamer  Weimar,  4,969. 
To  Hamburg— Nov.  16    Stoamer  Polynesia.  210. 
To  Rotterdam    Nov.  16— Steamer  Patapsco,  600. 

Oottoa  freights  the  past  week  have  been  as  follows: 


Batur.      Hon.       Tua.     Wtdntt.  Ihur:       Fri. 


Uverpool,  bid....d  HgiftSj^  "e4»»u ."u^'is  "84»»i6  ii«4»Sis      "ei 
Do       asked.d.|      ....    •      |      ....    ■      ....    |      ....    |      .... 

Havre,  reg  line  d.  ST^^O*  37'«-10*,37<«-40*  37's-40*  37i«-40*  37'a-l,0' 
Do  outside  str.d.  j      

Bremen,  steam. .d.      S3,  &j 

Do      later. ..<t.l      

■amborg,  steamd.  ^^t^'^sg  *mV.i3 
Do        later.d.!      .... 

Ama'dam,  steam.e.  32935'  32935* 
Do        later.e 

Baval,  via  Leith  d.  Si^-aiiji,  •is'SUsa' 
Do     via  Hull  d. 

B'lona,  direct... d. I     ?„  •,, 

Q«noa,  steam. ..d.      s  g 

XTle8te,indIreet.d.l     s^, 

Antwerp,  steam. d. 


's**'3a  »6«»'s3  »si®'ia  ^sia's; 
32935*  32935'   32935'  32-3719 

'isal'sn  "iS^'lsa  'l6<»l'i2  '>l««".'i2 


•t« 

»S. 


».4 


'  Cents  per  lOu  lbs. 
LiTEEPOOL.— By  cable  from  Liveroool  we  have  the  foUowii  g 
rtatement  of  the  week's  sales,  wtocks.  An.,  at  that  port: 


Bales  of  the  w  'ek bales . 

Of  which  exporters  took    ., 

Of  whloh  speculators  took .. 

Bales  American 

Actual  ezuort 

Forwarded ..    

Total  stock— Estimated 

Of  whloh  American— Esttm'd 
Total  Import  of  the  week 

Of  whloh  American    ... 
Amount  afl>at 

Of  which  American. .  . 


yov.  3 

Xov.  10. 

57,000' 

5%,n00 

2,100 

2.000 

1,300 

1,000 

49,000 

46,000 

9,''00 

.^,000 

e'i.ooo 

66,000 

750,000 

786,000 

582.000 

619,000 

54.000, 

106,000 

42,000 

91,000 

29i,000 

320,000 

2H5.O0O 

310,000 

JTov.  17. 


53,000 

3,000 

1,000 

46,000 

10,000 

eS.OOO 

812,000 

610,000 

1(0,000 

79,000 

360.000 

350.000 


Ifov.  24. 


62.000 

2,0  10 

1.000 

54,000 

9,00fi 

61,000 

8.'>2,000 

678.000 

110,000 

96.000 

390,000 

380,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea-  h 
day  of  the  week  ending  Njv.  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,    } 
1:45  P.  M.5 

Mid.Upl'd8. 


Sales 

Speo.  &  ezp, 


Future*. 

Market,   ) 

1:45  p.  M.) 

Market,  ) 
4  P.  M.    ( 


Saturday 


47l8 

8.000 
1,000 


asa;  at 
partially 
1-64  adv. 

BarelT 
steady. 


Jfonday. 


.Moderate 
demand. 

8,000 
1,000 


Steady  at 

t-e*  de- 

oUne. 


Steady. 


Tutiday. 


Freely 
offered. 

8.000 
1,000 


Wtdna. 


Steadier. 


4ng 

10.000 
500 


7*ur«d'y, 


aood 
demand. 

4>s 

12,000 
1,000 


JHdav 


In  bnyen' 
favor. 

l>s 

10.000 
1,000 


Staadj. 
rirm. 


Steady  at  Btaad;  at  Steady   at 

1.61  «2.M  2-aiad-   1.61  ad- 

deoUne.   vanoe.    vaaoe. 


Steady. 


Very 
•tesiiT, 


Barely 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stHted: 


I3?*  The  prieet  are 

mven  in 

penee  and  64<A«. 

Thui 

.-  4  63   mean* 

4  63-64d.  and  5  01  meam  5  l-64d. 

Sat.,  Not.  18. 

Man.,  Nov.  20. 

Tnee..  Not.  ai. 

Optn 
i. 

BiQh 

Low. 

Olo$. 

Op«l 

Bigh 

Low. 

OUu. 

0pm 

Hig/> 

iMC. 

OlM. 

d. 

i. 

d. 

d. 

a. 

4. 

i. 

i. 

d. 

i. 

d. 

November  . 

119 

120 

119 

120 

119 

120 

117 

1  18 

119 

120 

119 

120 

Nov. -Deo.. 

4  19 

1  19 

119 

119 

118 

119 

118 

117 

118 

120 

1  13 

120 

Dec-Jan.... 

4  19 

119 

119 

119 

118 

119 

116 

117 

118 

120 

118 

120 

Jan.-Feb.... 

4  19 

120 

119 

120 

119 

119 

117 

117 

119 

121 

119 

121 

Feb.-Mch... 

4  20 

4  21 

120 

121 

120 

121 

118 

118 

l'.!0 

122 

120 

12s 

Mch.-Aprll. 

122 

122 

122 

122 

122 

123 

119 

120 

121 

123 

121 

123 

April-May. . 

123 

123 

123 

123 

123 

121 

4  21 

121 

123 

125 

123 

126 

May- Juno... 

4  25 

125 

126 

126 

125 

12s 

123 

123 

125 

128 

125 

12s 

June- July.. 

4  27 

127 

427 

127 

127 

127 

1  21    1  25 

126 

128 

126 

128 

July-Aug... 

4  2S    139 

428 

129   '12s '4  29 

4  26    127 

128 

130 

128 

130 

Wed.,  Not.  Hi, 

Thnra.,  Not.  23. 

Frt..  Not.  34. 

0pm 

BiQh 

Vov). 

Clot. 

Opm 

Hi«A 

Lov. 

i. 

01««. 

Opm 

Bith 

hov. 

OlM. 

i. 

i. 

«. 

d. 

d. 

d. 

d. 

d. 

d. 

i. 

4. 

November.. 

122 

122 

122 

122 

128 

126 

125 

128 

121 

125 

121 

12S 

Nov.-Deo... 

121 

122 

121 

122 

121 

125 

121 

121 

121 

125 

123 

124 

Deo.-Jan.... 

4  21 

122 

121 

122 

121 

4  25 

121 

125 

123 

121 

123 

423 

Jan..Feb.... 

4  21 

122 

121 

122 

121 

125 

121 

4  25 

1  21 

121 

121 

121 

Feb.-Moh... 

122 

123 

122 

423 

125 

128 

125 

126 

125 

126 

125 

125 

Moh.-AprU. 

121 

121 

121 

121 

127 

127 

4  27 

127 

4  28 

126 

128 

12T 

April-May  . 

125 

4  28 

125 

4  26 

128 

129 

128 

129 

4  27 

1'28 

4  27 

12s 

May -June... 

127 

428 

127 

128 

130 

131 

ISO 

131 

129 

130 

129 

129 

Jane-July.. 

129 

130 

429 

130 

132 

133 

132 

183 

131 

131 

131 

131 

Jnly-Aug... 

1  30  '  1  31  '  1  30  '  1  31 

1 33    1  86 

1  33  '  1  35  1 

133    133 

133 
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BREADSTUFFS. 

Friday,  November  24,  1898. 

There  has  been  a  trifle  more  life  to  the  market  for  wheat 
flour.  Buyers  have  shown  rather  more  disposition  t')  trade, 
owing  to  a  steadier  market  for  the  grain,  and  prices  are  steady 
to  firm,  particularly  for  goods  to  arrive,  as  millers  have  been 
indifferent  sellers.  Rye  flour  has  been  dull  and  values  hava 
been  lowered  slightly.  Buckwheat  flour  has  been  in  light  re- 
quest, but  owing  to  scarcity,  the  arrivals  being  small,  owing 
to  the  railroad  diiSculties,  prices  have  been  further  advanced. 
Corn  meal  has  met  with  a  limited  trade  at  steady  prices.  To- 
day the  market  for  wheat  flour  was  without  change  and 
quiet. 

There  has  been  more  life  to  the  speculative  dealings  in  the 
market  for  wheat  futures,  and  during  the  fore  part  of  th« 
week  prices  steadily  advanced  on  buying  by  the  "shorts"  to 
cover  contracts,  stimulated  by  a  decrease  in  the  crop  move- 
ment at  the  Northwest,  an  increased  demand  from  shippers  ia 
the  spot  market,  a  smaller  increase  in  the  supply  in  sight  than 
generally  expected,  and  colder  weather  West;  but  yesterday 
the  market  reacted  under  realizing  sales  by  longs  and  part  of 
the  improvement  was  lost.  In  the  spot  market  shippers  hava 
been  moderate  buyers  at  steady  prices.  The  sales  yesterday 
include  i  No.  8  red  winter  at  Ic.  over  Dec.  f.o.b  afloat  and  No. 
8  Toled>  soft  at  Dec.  price,c.i.f.  To-day  the  market  was  easier 
during  early  'Change  under  weaker  foreign  advices  and  selling 
by  ''longs, "  but  subsequently  on  a  demand  from  "shorts"  to 
cover  contracts  prices  advanced  and  the  close  was  steady.  To- 
day the  spot  market  was  firm  but  quiet.  The  only  business 
reported  was  a  sale  of  No.  3  Toledo  soft  for  local  account  at 
J^c.  under  Dec,  c.i.f. 

DAILT  0L08IHO  PBIOBS  OV  NO.  2  BBD  WtlTrBB  WHSAI. 

Sat.  Kon.  Vue:  Wed.  Thtiri,  Fri, 

November  delivery.  ...0.    65  65^  6.578  66%  e-^'g  .... 

•>««emrier  delivery 0.    65%  65'8  66ia  67'*  60H  66'ii 

January  deliv<Ty c.    67  67H  67''8  68?b  67%  ea"* 

Februiiry  ilellvery c.    6-1%  63»8  69^  70  69  09^9 

March  deUvery 0.    69'«  6973  701b  71>4  70H  7i  % 

MaydeUvery o.    72»t  72^8  7278  73'4  72=8  ;3i8 
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The  f>p«culatiTe  dealings  in  Indian  com  futures  have  been 
moderately  active,  and  eaily  in  the  week  there  was  a  slight 
ImproTemeDt  in  s^mpatbT  with  the  advaice  in  wheat,  but 
•nbeequeotljr  there  was  a  decline  under  selling  for  Western 
•ccount,  prompted  by  prospects  of  a  liberal  movement  of  the 
new  crop.  There  baa  bevn  a  fair  trade  in  the  spot  market, 
with  sbippors  modf-rate  buyers,  and  yesterdiy  the  siWs  in- 
cluded No  2  mixed  at  44'-ic.'in  elevator  and  454  t45'2<\  d--- 
liverrd.  To-day  the  market  was  lower  early  in  the  day  under 
an  ioisreatiog  movement  of  the  crop,  but  later  there  was  an 
adTancf  in  syirpathy  with  the  ri-e  in  wheat.  The  spot  mar- 
ket was  quie:  but  stt-ady.  Tbesa'es  included  No.  2  mixed  at 
Miic.  in  elevator  and  ii^iO^^c.  delivered. 

OAlLi  <u.ou»w  rkiu^  uF  au.  x  luxao  ooaa. 

«u        jr<m        fuM        Wad.     r*«ro        JVi. 
Kovember  Mlvery   ...  «     4:i«       44^4       44^       45  44>«       4tH 

DrONntMrdrUverv...  e.    44%        44%        45>«       45  44>«       44^ 

JunuT  drllverr  o.    4<  %        41%       4^>«       45  44>t       44% 

l»»T  deJlvery- e     46%       46»4       46%       46%      AS  4S 

Oats  for  future  delivery  have  not  at'racted  much  attention, 
and  prices  have  ruled  about  steady.  In  th»'spat  market  there 
has  bren  a  moderately  active  trade,  but  prices  have  weakened 
a  tnfle.  The  sale^  yesterday  included  No.  8  mixed  at  84c. 
and  No.  2  wbiteat  853i('«80c'.  To-day  the  market  was  <^uiet 
bat  steady.  The  spot  market  was  firmer  but  quiet 
mixfd  fold  at  M^M^c  and  No.  2  white  at  83H<-- 
OAJbT  oLoutmt  raiOM  or  au.  ;i  Hixau  u*r« 

ami.        Van       ISms.      Wm       Thurt 
■iirlfcw  ilsllvsrTr-— ••   S3H      **^      3*         **         34 
UmmbIw iMITaty..     .  SL    M>t       84%       31%       S4%       :'4<4 

JaMarr  4i4iT*r]r •■    84%       St^s      35  35  Sk^a 

Mayaabver; .e.    31%       85%       83%       85%       3  .•» 

Bje  basconlinued  in  slow  demand,  but  pric«sare  unchanged 
and  steady.  Barley  has  met  with  a  Utnited  inquiry  and  prices 
are  stead  v. 

The  following  are  dosing  quotations: 


PsMoi.  wtnMr., 


Wbw  Tobk  to  Nov.  21. 

1883. 

18»3. 

Wtttt. 

Binet  Jan.  1. 

Week. 

mnet  Jan.  I. 

31 
28 

097 
103 

8.15! 

4.447 

1.661 
30,189 

5,533 
11.487 

6.322 
17,939 

2,233 

4.3d0 
41.124 

2,609 

152 
15 
60 

"ia 

1.176 
49 

77 

838 

78 

5,370 

Obliia 

69.502 

India 

5,580 
13,750 

4.rabla. ...... 

Ifrtoa 

7,0  "5 

N^Bt  Indies  ..•.......•.•.••. 

15,456 

Vexloo 

2,857 

Qimrral  America 

5.617 

42,273 

3,625 

• 

Total 

4.025 

134.930 
32,146 

3,473 

171,7»0 

0  iloa,  via  Taneonvar..... 

18,120 

IWaL 

4,025 

167.076 

2,473 

189,910 

No.  3 


m 

34% 
34% 
35 
30% 


naa  ...  »  1*1. 81  75  Ml  10 

aapartae 

BAa.llo.8...  

1  45*  82^ 
*00«  850 

■zBa.llo.  1 

S3»»  8  7» 

8  30a   NOO 

Mfalckls  

SCO*  8  70 

ra«ant,avria«.  ... 

8  75*   4  80 

IWkaas  aoarlaaMl 

Baauaaipris 

VhaM— 

a.            s. 

i5dwinwatr«:: 

60    •    71 

04%*    «8 

B«>  wlntar 

54     •    68 

Waita 

50    •    69 

iBI.  Wtatw.....  .    •!  35  f»  60 

at7  mllU  axwa*.  ....    8  60      3  63 

Kr*  aoar.saosrtB*       8  76  •   4  00 
Bookwhaataear.....         8  75 


«raaMra.*e  ...  ...    8  63.37. 

BnaArwtaa «(0 

I  bal«w  tfeosa  for  barraw  ' 


Oat»-lllzs«..*  ba.  S8>ta  35% 

wans _  85  •  41% 

■a.  8  Blzad....^.  S4    •  35 

■o.8whlta 36% 9  37% 


VaslTlDUad    ...      44    •    48% 


Ko.  Soilxad 44% 

WaaunraUow  ..     ..    • 
Waaian  wklta  ...    45    • 


40% 

44 


■B.Mrbasb.  04    o    56 

aa^Jataar..  00    •    00 
Bailar-Wo-SWasfa  63 

aials»«owa4 63     •     65 

atata  6-fowed • 


Par  athar  laUra  aoaallf  sivaa  bara  •••  ni»m  HHS. 


THE   DRY    GOODS   TRADE. 

■aw  Toax.  rndar.  r.  U..  Xovonbar  34, 1888. 

The  llrst  half  of  the  week  the  market  wa*  practically  idle 
pending  the  large  anrtion  sale  of  staple  and  fancy  cottons 
Ofdrred  by  Blia*,  Pabyan  ft  Co.,  productio'is  of  s-reril  Urge 
Baaiam  oorporatioo*.  The  sale  was  held  Wednesdav,  and 
was  the  HMXI  socorMfnl  lo  many  years.  About  18.000  p«ck- 
agea.  aggregatlDg  In  ralue  nearly  $3,000,100,  were  di<p  >ied  of 
with  eiae,  coropetitioo  twing  active  and  pri  ■««  unex|>ectedly 
go  >d.  Tite  effect  has  b»en  decide  llv  favorable,  Blr.?nKtheniag 
the  tone  of  tbe  market  for  spot  gnoJU  and  aooouraging  a  more 
confident  view  of  tbe  future.  Since  the  sale  mmy  of  the 
bayecB  attracted  by  it  have  b«en  informing  them«lves  of  the 
geneial  siiaation  and  a  good  boaioeai  ha^  been  done  in  staple 
oottona  for  immediate  uie  and  for  future  deliverr,  with  an  im- 
proved demand  for  fanciea  for  the  sprioK  trade.  There  has 
Deen  S03M  reriMoa  of  pncea  where  m>r.3haadise  ha*  been 
quoted  above  current  m  irket  v^ues,  and  further  like  revisions 
are  looked  for;  but  apart  from  th^ee,  v,Uu64  are  g  nerally  on  a 
iteaoy  baaia  and  in  a  number  of  instanoes  with  anything  like 
a  snataiaad  demand  wouM  probablv  advance.  Ouly  in  one  or 
two  quarters  are  stocks  twing  carried  of  any  extent,  the  mi- 
jority  of  staple  BO  >ds  belag  in  moderate  to  li^hi  supply  in 
either  ttrstor  aeoood  hUMU.  Favorable  collections  ooiinue 
a  good  feature  in  both  the  cotton  and  tbe  woolen  goods  depart- 
mcata. 

Dovnnc  WooLm  Ooooa.— A  few  days  of  cold  weather 
and  good  auction  aalea  of  clothing  have  improved  tbe  supple- 
mentary demand  for  heavy- wei,(h'.  wiolena  and  woMtelt  fir 
OMa'a  wear.  Buyeia  are  placing  more  small  orders,  but  there 
aM  BO  tianaacuona  of  imp  irtance  recurded.  Medium  and 
low  grade  is  comparatively  oent  request  in  pure  wool  makes. 
Satlnats  and  cotton  mixtures  inactive.  Cloakings  in  steady 
demand,  with  limited  reorders  fur  over-coattogti.  There  is 
more  iiiquiry  for  spring  goo  Is,  but  busineaa  is  restricted  by 
small  stodu  and  a  di  ■  .  im  on  tbe  par;  of  many  agents 

to  book  small  orders  to  be  mad4  ont-ide  of  staple 

varietiea.  W^jlen  aini  >>  niie^  dreas  go  »ls  showed  eontiau'-d 
improvement  in  the  siiriug  demanl;  fall  liaes  inac  ivo  and 
Irregalar  in  price.  There  baa  been  no  movement  of  impori- 
I  in  flanoeU  or  blankets. 


'  Prom  Kew  Badand  mill  polnca  direct 

The  value  of  the  New  York  exports  since  Janiary  1  has 
been  «8,0S8,138  in  1898  against  t8,91l.Sdi)  in  1892. 

The  demand  for  all  staplee  wa*  inactive  up  to  yes- 
terday, when  it  improved  and  wa^  well  miintained  up 
to  the  close.  Brun-n  shfetings  are  generdlly  firm  in 
price  for  the  heavier  weights,  with  fair  sales.  Bleached 
shirtings  quiet,  and  for  fine  grades  barely  steadr.  Wide 
sheetings  show  more  doin^  the  pist  two  days.  Pequot  makes 
revised  on  tbe  b.isH  of  2;.'tjc.  for  10  4  goods.  Most  colored 
cottons  favorably  a(To  -ted  by  auction  experiences  and  in  im- 
proving request.  Kid-finished  cambrics  and  other  lining!*  quiet, 
Naumkeag  satteena  made  ty^  •.  per  yard.  Cotton  flunnels 
inactive.  While  g<iods  in  mod  -rate  requent  in  siaplea 
and  fancies  for  spring  trade.  Dark  prints  quiet  but 
firm  r>r  fancies.  Shirtings  in  fair  request,  selling  "at  value" 
for  (u'ure  delivery.  A  limitel  business  has  been  done  in  new 
fancies  lor  sprinir  with  an  improving  demand  for  fine  special- 
ties and  tiasues.  Fine  ginzhim*  8h  >w  better  result-i  in  volume 
of  bufincM ;  dark  work  quiet  and  irregular.  Pi  iut  cloths  de- 
clined yeaierday  to  iJic.  for  MxMs  on  the  spot;  future  de 
liveries   still  quoted  at  3  lV16o. 

1888.  1898  1891. 

motkafFrintOtoUu-                      Sot.  l^.  Nm  \9.  .Vuo.  20 

HaldbrProvMeaaasuuinraeturera.  313.000  Nnaa.  2U,oO0 

PaU  Bfrar  ■aaafanrnrara 314,000  3.000  S3ij.000 


TMalsloskCptseas)  516,000  3.000  049.000 

FOBOO.v  Dby  Ooods. — This  week's  business  in  seasonable 
lioes  has  been  irregular  and  unimportant.  Uiliday  sp  cial- 
tiee  in  fair  requmt;  other  lines  slow  and  weak  in  prices.  Sjmj 
improvement  is  noted  in  orders  for  spring  fabri(»  in  cotton, 
wool  and  silk  dresa  goods,  but  there  is  Mill  a  n  >ticeable  lack 
of  spirit  in  buyers'  operations,  notwichstaniia<  a  general  low 
level  of  prices' quoted. 

IwmfTtmtlnmmtLmA  fParekoaaaOTKIidrawals  of  Orr  Ooada. 

The  Importations  and  w^r  ■h'>U'ie  withdrawals  of  dry  good8 
at  thia  Dort  for  the  week  ending  N  iv.  28,  and  since  Jan.  1, 
1808,  ana  for  the  oorresponding  period:*  of  last  year  are  a* 
follows : 


.DoiOBno  CoTToa  Ooooa.— The  exporM  of  cotton  gooda 
biva  this  port  for  the  week  en'ling  N<>vem'>er  21  were  4,02'> 
paskaoaa,  valued  at  t240..%49,  tbeir  destination  being  to  the 
po  Lit  spedflcd  In  tbe  table  balow: 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICUB  con 

tains  40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHR01KICL.E  con- 
tains 180  pages  published  periodically. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo- 
psedia  of  BaUroad  Securities)  contains  160  pages  published 
every  other  month.  

Subscription  to  CHRONICLE  for  one  year  glO.OO, 
which  includes  everv  issue  of  both  Sopplements, 


Tbo  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
oontinuation  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  ampUflcations 
an  1  corrections  we  shall  publish ,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclapaadia  of  information  respecting  Mtmicipal  Debts. 


Bond  Proposals  and  IWegotiatlons.— We  have  i>- 
oeived  through  the  week  the  following  notices  of  i  ones 
recently  negotiated  and  bonds  offered  and  to  be  offerea  for 
■ale. 

Baltimore,  Md — (State  and  City  Supplement,  page  74.)  — 
It  has  been  reported  this  week  tbat  the  city  of  Baltimore  has 
sold  |1 ,000,000  of  3]4  per  cent  bonds  to  the  Mercantile  Loan  & 
Trust  Company  of  that  city  at  par  flat.  The  bonds  are  dated 
July  1,  1893,  and  are  exempt  from  city  and  State  taxes.  They 
are  part  of  an  issue  of  |6,O0O,0O0  authorized  some  time  since 
for  public  improvements, 

Baltimore  County,  Md.— The  County  School  Board  of  Balti- 
more County  has  been  negotiating  with  the  Manufacturers' 
National  Bank  for  a  loan  of  $30,000. 

Belierue,  Ky. — Six  per  cent  street  improvement  bonds  of 
this  city  have  recently  been  authorized  by  the  Council,  the 
bonds  to  bear  interest  at  the  rate  of  6  per  cent  and  to  mature 
November  13,  1903.  lateresc  will  be  payat)le  annually  in  No- 
vember at  the  first  National  Bank  of  Newport,  Ky. 

Bloomsborg,  Pa.— {State  and  City  Supplement  page  66.) 
Bonds  to  the  amount  of  $7,000  have  recently  been  authorized. 

Bridgeton,  N.  J.— (State  and  City  Supplement,  page  58.) 
—Electric-light  and  City  Hall  bonds  of  Bridgeton  to  the 
amount  of  $100,000  are  under  consideration. 

Brilliant,  Ohio. — An  election  held  recently  to  vote  on  issu- 
ing bonds  of  this  town  resulted  in  the  defeat  of  the  proposi- 
tion. 

Cairo,  III.— (State  and  City  Supplement,  page  92.)— The 
citizens  of  Cairo  will  ijote  on  December  5  on  the  question  of 
issuing  $65,000  of  compromise  bonds. 

Chicago  iSanitary  District,  III.— (State  and  City  Supple- 
ment, page  92.)— Proposals  will  be  received  until  December  13 
by  the  Clerk  of  the  Sanitary  District  of  Chicago  for  $3,000,000 
of  5  per  cent  bonds  of  the  denomination  of  $1,000  each.  The 
loan  will  mature  at  the  rate  of  $150,000  yearly  from  January 
1,  1895,  to  January  1,  1014,  both  inclusive,  and  interest  will 
be  payable  J.  &  J.  The  bonds  will  be  sold  in  lots  of  25,000 
and  multiples  of  that  sum,  and  each  purchaser  will  be  re- 
quired to  take  a  pro  rata  share  of  short  and  long-time  bonds. 

On  the  10th  of  October,  1892,  a  5  per  cent  serial  loan  of 
this  sanitary  district  to  the  amount  of  $2,000,000  was  issued 
and  sold  for  a  premium  of  $30,250  and  accrued  interest.  No 
other  securities  have  been  issued. 

The  Sanitary  District  of  Chicago  was  regularly  organized  in 
1889  under  an  act  of  the  Legislature  of  the  State  of  Illinois 
entitled  an  act  "  to  create  sanitary  districts  and  to  remove 
obstructions  in  the  Dpsplaines  and  Illinois  rivers,"  and  it  ha« 
for  its  object  thi  providing  of  an  adequate  sanitary  system 
and  keeping  Lake  Michigan  free  from  sewage. 

Soon  after  the  organization  of  this  district  the  act  of  the 
Legislature  was  fully  reviewed  and  declared  Constitutional  on 
June  18,  1890,  by  the  Supreme  Court  of  Illinois  in  two  cases, 


and  the  power  of  the  Board  of  Trus'eei  to  levy  taxes,  m  ike 
special  assessments,  borrow  mon^y,  aDdLj'rue  bonds,  and  pro- 
vide for  the  payments  of  the  same,  under  the  provisions  of  and 
in  accordance  with  said  act,  was,  after  an  exhaus'ive  discus- 
sion, sustained  in  every  particular. 

The  Sanitary  District  as  thus  organized  includes  all  the  City 
of  Chicago  except  a  very  small  pirt  south  of  E'ghty-seventh 
Street,  and  the  greater  part  of  the  towns  of  Lyons  aid  Cicero, 
with  a  population  in  1892  of  1,400,000,  approximately.  The 
assessed  valuation  of  property  equalized  for  the  year  1391  was 
$354,000,000.  The  tax  collected  in  1S92  for  the  purposes  of  the 
Sanitary  District  was  nearly  $3,000,000. 

An  advertisement  to  be  found  elsewhere  in  this  Department 
gives  full  particulars  regarding  the  sale  of  the  bonds  now  being 
offered. 

Cleveland,  Ohio. — (Stats  and  City  Supplembnt,  pa^e  79.) 
— The  following  list  of  the  bids  received  on  Njvem  ler  18rh  for 
$433,000  of  5  per  cent  bonds  m\turing  Octo'ser  1,  19J3.  has 
been  reported  to  the  Cheonicle  by  City  Auditor  W.  A. 
Madison. 

N.  W.  Harris  &  Co.,  Cbicago on  $132,000  00  bid  $459,129  75 

R.  L.  Day  &  Co.,  Bostou on    432.00)  00  birt    46,i,H78  72 

Blake  Bros.  &  ro..  Boston on    432,000  00  bid    4B5.0.-t2  00 

R.  T.  Wilson  &  i;o.,  New  York on    43 -',')0o  00  bid    4iS.98S00 

Third  National  BaDk.  Boston  on    147.000  00  bid    156,357  90 

Thircl  National  Bank,  Boston  ...on    285.C0U  UO  liiil    306,i90  50- 

Lee,  HigKiusou  &  Co.,  Boston  on    432,000  00  bid    46  !. 888  00 

Kuhn.  Loeb&  Co.,  NewYork.     on    43.4,000  00  bid    444,975  00 

Kudolpli  Kleybolt&Co., Cincinnati  ...on  147.0)000  bid  15  i, 7 18  .30 
Rudolpli  Kleybolt&  Co.. Cincinnati  ...on  285.000  00  bid  296.742  00 
E.  H.  Rollins  &  Sons,  Boston on    147,000  00  bid    157,813  50 

The  securities  were  awarded  to  R.  L  Day  &  Co.  of  Boston 
on  their  bid  of  $-165,678  73.  The  issue  includes  bridge  repair 
bonds  to  the  amount  of  $385,000  and  fire  department  bonds  to 
the  amount  of  $147,000. 

With  this  new  loan  Cleveland's  total  bonded  debt  amounts 
to  $9,465,000,  including  a  water  debt  of  $1,775,000.  The  par 
value  of  all  sinking  funds  is  $3,089,058  and  the  net  bonded 
debt  (deJucting  water  debt  and  sinliing  funds)  is  $5,600,943. 
The  city's  assessed  valuation  is  $121,380,215,  real  value  being 
estimated  at  $300,000,000.    Present  population  is  300,000. 

Auditor  Madison  further  notifies  us  that  5  per  cent  10-year 
refunding  canal  bonds  to  the  amount  of  $130,000  are  offered 
for  sale  on  December  6  and  it  is  probable  that  $300,000  of  park 
bonds  will  be  put  on  the  market  ia  January.  The  park  com- 
missioners were  authorized  by  an  act  passed  at  the  last 
session  of  the  Legislature  to  issue  bonds  for  park  purposes  not 
to  exceed  $1,000,000,  to  run  not  to  exceed  thirty  years  and 
bear  interest  at  not  to  exceed  4  pjr  cent  par  anum. 

Colambns,  Ohio.— (State  and  City  Supplement,  page  80.) 
Sealed  proposals  will  be  received  until  Decemtwr  20  by  John 
M.  Doane,  City  Clerk,  for  the  purchase  of  Jones  Place  Ave- 
nue improvement  bonds  to  the  amount  of  $10,0)0;  Town 
Street  improvement  bonds  to  the  amount  of  $18,000,  and 
Avondale  Avenue  improvement  bonds  to  the  amount  of  $15,- 
000.  Each  loan  will  be  dated  September  1,  1893,  will  bear  in- 
terest at  the  rate  of  6  per  cent,  payable  semi-annually,  and 
will  mature  in  ten  years,  with  an  option  of  call  after  one  year, 
both  principal  and  interest  being  payable  ac  the  office  of  the 
City  Treasurer.  Proposals  must  ba  for  each  issue  separately, 
and  each  bid  must  be  accompanied  by  a  certified  check  of  5 
per  cent  of  the  amount  of  bonds  bid  for. 

Camberland  County,  Tenn.— A.  N.  De  Rossett,  County 
Trustee,  writes  the  Chronicle  in  reference  to  the  $50,000  of 
railroad  aid  bonds  recently  voted,  thit  the  loan  will  be  issued 
January  1,  1894,  will  bear  interest  at  the  rate  of  6  per  cent, 
payable  semi-annually,  and  will  run  20  years.  He  states  that 
the  bonds  are  to  be  delivered  in  instalments,  one  instalment 
on  the  completion  of  each  five  miles  of  road,  and  as  there  will 
be  40  miles  of  railroad  in  the  county  the  amoimt  to  be  deliv- 
ered at  each  lime  will  be  $6,350. 

East  Orange,  N.  J. — (State  and  City  Supplement,  page 
59.) — Drain  bonds  of  this  township  to  the  amount  of  $46,C00 
have  recently  been  sold  at  par. 

Fairmonnt,  Minn. —Bids  will  be  received  until  December 
5  by  C.  N.  Peterson,  Village  Recorder,  for  the  purchase  of 
$20,000  of  electric-light  ani  water-works  bonds.  The  loan 
will  bear  interest  at  the  late  of  6  percent  payable  semi- 
annually at  New  York  or  Chicago,  $10,000  of  the  amount 
maturing  December  5, 1908,  and  the  remaining  $10,000  Decem- 
ber 5,  1913.  with  an  option  of  call  after  December  5.  1908. 

The  city's  total  debt  is  at  present  only  $2,500.  Its  assessed 
valuation  for  189:1,  which  is  33  per  cent  of  actual  valie,  of 
real  estate  is  $230,935;  personal  property,  $87,079;  total.  $318,- 
014.  The  total  tax  rate  (per  $1,000)  for  1893  i8$29-90,  includ- 
ing State  tax  $3-35,  coimty  tax  $3-25,  city  tax  $8-80,  and  aver- 
age school  tax  $14*50. 

Grand  Rapids,  Mich.— (State  and  City  Supplement,  page 
98.)— It  is  reported  that  the  Council  of  Grand  Rapids  has 
authorized  the  issue  of  $100,000  of  additional  street  improve- 
ment bonds,  thus  making  $300,000  of  these  bonds  issued  this 
year. 

Holland,  Mich.- It  is  reported  that  electric-light  bonds  of 
Holland  to  the  amount  of  $12,000  have  recently  beea  sold. 

Jackson,  Mich.— (State  and  City  Supplement,  page  98.)— 
It  is  reported  that  the  $30,000  of  water-works  extension  boads 
recently  voted  have  been  sold. 
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Jeffenxm,  Ohio. — Bids  will  be  received  until  December  14 
at  the  office  of  the  VUlaKe  Clerk  for  the  puichase  of  village 
bondR. 

Jerser  City,  N.  J.— Comptroller  George  R.  Uoueh  writes 
the  Chronicle  tha'  the  B  jarJ  of  Fioaace  of  Jersey  City  at  ita 
larit  meeiiDg,  held  November  17,  1393,  aatbori2-d  the  issue  of 
5  per  Cf  nt  City  Hall  bonds  to  the  amount  of  $390,000,  priaci- 

Sl  and  interest  to  he  payable  in  g'>ld.  The  bonis  are  lo  be 
t«d  January  3,  1894,  interest  payable  J.  &  J.,  and  principal 
due  U  the  rate  of  930,(>00  yearly  from  Jdnuar^  1 ,  1018,  to 
January  1,  1933,  both  incluiive,  and  the  remainin;{  $330,000 
on  January  1,  1928.  Bids  for  the  bood-i  will  be  received  until 
Dec*mber  14,  lt<93.  and  a  ceitiaed  i  beck  for  2^  per  cent  of 
the  amount  bid  (or  must  accompany  each  proputal.  Securi- 
ties of  tbi-  loan  to  the  amount  of  $250,000  will  t>e  delivered 
January  4, 1894,  and  the  b«lance  as  may  be  agieed  upon  be- 
tween the  Board  of  Finance  and  the  purchaser  whea  the  bid 
is  accepted. 

At  ihe  fame  meeting  the  Board  of  Finance  paaaed  a  reaoln- 
tion  authormog  the  city  Comptroller  to  purchase  on  a  4  per 
cent  basis,  and  retire,  the  Jersey  City  7  per  cent  bonds,  due 
January  8,  18M. 

Keaaett  Squre,  P«.— {State  and  City  Scpplkkcst,  page 
48.)  Four  per  cent  bonds  to  the  amount  of  $30,000  have  been 
authorized  by  the  Town  Council  to  refund  a  portion  of  the 
borough  debt  which  mature*  January  1,  1S94. 

Kera  Coaaty,  Calif.— Bids  will  be  received  until  D<)oember 
4  by  T.  A.  Baker,  County  Treasurer,  for  the  purchase  of  any 
number  of  i29U,<><IO  of  county  bonds.  Toey  are  of  the  d<- nom- 
ination of  $1,000  each,  pajable  in  gold  coin  of  the  United 
St«tt*  in  30  years,  with  an  option  of  call  at  any  time  Inter- 
eat  at  the  rate  of  6  per  cent  will  be  payable  semi-annually. 

Mvyicr,  W.  Ta.— D.  C.  (^inn,  Chatrautn  of  the  Finance 
CofDinitiee,  writes  the  CUBO.^loui  that  bids  will  be  received 
Qotil  DMxmber  23  for  the  purchase  of  $8,000  of  B  per  cent  ad- 
ditkNwl  water-works  botMk  runninc  from  10  to  84  years.  The 
town  has  oo  other  debt  than  $80,000  of  6  per  oeot  10  to  30  vear 
wM«r  bonds  recently  iaraad.  The  boods  are  secured  by  all  the 
property  in  the  town. 


Lansing,  Mich.— (State  and  City  Siipplembnt,  page  99.) — 
The  election  to  vote  on  issuing  $85,0OJ  of  briJ^e  and  electric- 
lighc  bonds,  which  took  place  iu  this  city  on  November  9,  re- 
sulted in  favor  of  the  proposition. 

Lowell,  Mass.— (State  and  Citt  Supplement,  page  26.)— 
Proposals  for  $'.55,000  in  the  coupon  notes  of  the  city  of 
Lowell,  Mass.,  will  be  received  until  Nov.  28,  1893,  by  Austin 
K.  Chadwick,  City  Treasurer. 

These  notes  will  be  dated  Nov.  1,  1893,  will  bear  interest  at 
the  rate  of  4i^  per  cent,  payable  semi-annuallv,  and  will  be 
issued  in  ten  sories,  each  aeries  composed  of  fifteen  notes  of 
$1,000  and  one  note  of  $500 —one  series  to  be  made  payable 
Nov.  1  of  each  rear  from  1894  to  1903,  both  inclusive. 

On  Nov.  17,  1893,  the  total  debt  ot  thecitv  wag$},28l,100; 
less  sinking  fund  $401,538;  net  debt.  $2,829.5(13.  Tbe  tot%l  in- 
debtedneM  for  water  included  in  the  fore,(oiDg  is  $1,378,006; 
\eta  water  loan  sinking  funds,  $133,617;  net  water  debt,  $1,- 
189,888.  Tbe  assessed  raluation  of  real  and  por:K)nal  prooertr 
for  the  jcar  1883  is  $08,848,80S,  and  the  preseut  population  is 
about  80.000. 

■aeoHb,  III.— It  is  reported  that  this  city  has  recently 
sold  water-works  bonds  to  tbe  amount  of  $17,000. 

Marlbor*Hrh,  Mass.— (State  and  Citt  Sin>PLEifENT.  page 
37.) — Bids  wiU  be  received  until  November  37  at  tbe  office  of 
(Thariea  F.  Bolyoke,  CSty  Treasurer,  for  the  purchase  of  cou- 
pon water  bonds  to  the  amount  of  $23,000.  Tlu  bonds  are  of 
the  daooainatioa  of  $1,000  eaeb,  bear  interest  at  the  rata  of 
4  per  cent,  payable  semi-annu«lly  on  February  1  and  August 
1,  and  mature  August  1,  1983.  Principal  and  interest  are 
payable  at  the  Wintbrop  National  Bank,  B3eton,  Mam.  This 
IS  part  of  an  tamo  of  $190,000  authorized  by  Cnapter  SM,  Sec- 
tion S,  Acts  o(  1888.  of  the  Legislature  of  MdSMchuwtts,  and 
by  tbe  City  Council  September  19,  1892,  of  which  $73,000  have 
already  scud. 

Meeatia  Ceinty,  Mich.— Concerning  the  $15,000  of  bonds 
recently  votrd,  Mr.  W.  H.  Hioks,  County  TrraHurer,  writes  ua 
that  they  hsTe  been  issued  and  sold  to  the  Big  Rapids  National 
Bank. 
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Lamprecht  Bros.  &  Co., 

4S   WALL   MT.,  !1KW  YORK. 
OLBVBLAND.  BOSTON. 

CHOICE      BONDS. 
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Geo.  M.  Huston  &  Co. 

BONO  AND    STOCK   DEALERS. 
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MEMBERS  or  THE  IfKW  YORK  AND  BOflTOK 
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Blake    Brothers   &   Co., 

3S    8TATB    8TRBKT,    BOHTOH. 
3    KASSAir    MT..    NKW     YORK. 


BONDS. 


Cllr  afClaclaaall  C'vapaa  4a. 
Clir  at  CInrlanall  Uald  Ha. 
Cllr  af  t'laclnnati  Coupon  7  3-lOa. 
Hiark  Coaaly  Caarl  lloaae  9^, 
Norwood,  Oblo,  Wnler  .}^a. 
L.lBwaad,  Oblo,  Water  3a. 
U'llnlnBiaa,  Obia,  Tawn  Hail  S: 

PABTICULABS  UPON  APPUCATIOH. 
FOR  RALE  Br 

Rudolph  Kleybolte  &  Co., 

INVE8TnE^fT    BANKERS, 

CINCINNATI,  OHIO. 

Edward  Morton  &  Co., 

S3  Broadway,  New  York. 
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Meridian,  Miss.— (Statk  and  City  Supplement,  page  173). 
"  It  is  rfported  that  sewerage  bonds  of  Meridian  to  the  amount 
of  $100,000  have  been  voted. 

Montj^omery  Connty,  Gs.— An  election  will  be  held  in  this 
county  on  December  18  to  vote  on  issuing  $30,000  of  court- 
House  bondd. 

New  Bedford,  Mass.— (State  and  Citt  Sdpplement,  page 
38.)— James  H.  Hathaway,  Treasurer,  writes  the  Chronicle 
that  improTeinent  bonds  of  the  city  of  New  Bedford  to  the 
amount  of  $140,000  were  sold  oa  Nove  aber  1  to  Blodgetr, 
Merritt  &  Co.,  of  Boston,  at  par  and  accrued  ioteres-t.  The 
loan  bears  interest  at  the  rate  of  4  per  cent  and  is  payable  in 
gold,  if  demanded,  April  1,  1903. 

New  York  City.— (.State  and  City  Sdpplembnt  page  50.)— 
Comptroller  Myers  will  receive  bids  until  December  5,  1893, 
for  the  purchase  of  3  per  cent  bonds  of  the  city  of  New  York 
to  the  amount  of  $1,225,000,  described  as  follows: 

LOANS—  When  Due.     I        LOANS—  When  Due. 

Bock  Bonds—  I    Stkket  Paving  Bonds— 

38,  M.&N.,  $7^5,000,  Nov.  1,192-1  |3s,  .\I.&  N.,  «500,0i)0,  Nov.  1,  1913 

Bids  will  be  received  also  until  December  6  for  $672,409  72 
of  3  per  cent  New  York  City  bonds,  issued  for  the  purchase  of 
Ward's  Island  property  and  maturing  November  1,  1913. 

The  bonds  will  be  exempt  from  city  and  county  tax,  and 
they  are  a  legal  investment  for  executors,  admmistrators, 
guardiang  and  others  holding  trust  f  ti ads  in  the  State  of  New 
York. 

Those  persons  whose  bids  are  accepted  will  be  required  to 
deposit  with  the  City  Chamberlain  the  amount  of  the  stock 
awarded  to  them,  at  its  par  value,  together  with  the  premium 
thereon,  within  three  days  after  notice  of  such  accept- 
ance. 

The  proposals  should  be  inclosed  in  a  sealed  envelope,  in- 
dorsed "Bonds  of  the  Corporation  of  the  City  of  New  York," 
and  each  proposal  should  also  be  inclosed  in  a  second  envelope, 
addressed  to  the  Comptroller  of  the  City  of  New  York. 

Norwood,  Ohio. — Bids  will  be  received  until  December  9  by 
W,  E.  Wichgar,  Village  Clerk,  for  the  purchase  of  avenue 


Improvement  bonds  to  the  amount  of  $18,096  90,  bearing  in- 
terest at  the  rate  of  6  p.r  cent  and  maturing  (part  yearly) 
from  Nov.  16,  1894,  to  Nov.  16,  1903. 

Oaliland,  Oreg.— Water-works  b)nds  of  this  city  will  sooa 
be  issued. 

Pierce  County,  Wash.- (State  and  City  Supplement,  page 
148.))  -It.  is  reported  that  tue  $3U0,000  of  gold  oonds  of  this 
county  offered  for  sale  some  time  siooe  have  at  last  been  dis- 
posed of  to  the  Union  Savings  Bauk  of  Tacoma,  Wash.,  at  par 
and  a  commis^iun  of  $6,750. 

Tne  bonds  are  issued  to  fund  the  floating  indebtedness. 
They  bear  interest  at  the  rate  of  5  per  cent,  payable  annually, 
and  will  mature  July  1,  1913,  with  an  option  of  call  after  July 
1,  1903. 

Fontlac,  Mlcli. — (Stats  a.nd  City  Supplement,  page  99). 
— The  election  to  vote  on  issuing  sewer  bonds  will  take  place 
at  Pontiac  on  November  38.  The  amount  of  bonds  proposed 
is  $35,000. 

Roane  County,  Tenn. — An  election  will  be  held  in  this 
county  to-day  to  vote  on  issuing  bonds  to  the  amount  of 
$350,000. 

Rochester,  N.  T. — (State  and  City  Supplement,  page  53 .) 
City  Treamrer  S.  B.  Williams  writes  the  Chronicle  that  the 
engineers  in  charge  of  the  east  side  trunk  sewer  and  the  ad- 
ditional water  supply  having  certified  that  their  requirements 
for  the  next  two  months  would  be  $150,000  an  1  $300,0 JO  re- 
spectively, only  such  amounts  of  the  bonds  were  sold  on  No- 
vember 23.  The  sewer  bonds  were  taken  by  Blake  Brothers 
of  New  York  at  100'515+.  Tne  water  bonds  sold  as  fol- 
lows: 
Amoiml.  Purchaser.  Prict. 

$100,000 Rochester  Trust  &  Safe  Deposit  Ck) 102'* 

25,000 E.  H.  RoUIds  &  Sous,  of  Boston 102  7  16 

25,0  0 do.  do.  do  102"« 

50,000 do.  do.  do 102% 

100,000 Franklin  Savings  Bank,  of  New  Turk 102% 

Both  loans  bear  interest  at  the  rate  of  4  per  cent  payable  by 
the  Union   Trust  Company,  New  York,  that  on  the  sewer 


MISCELLANEOUS. 


Lewis    Investment    Co., 

SE8  MOINES,  IOWA. 

GAPITAL  PAID  UP,        •  1180,000. 

Okele*  Inveatment*  In  the  mo«t  Con«*rTB.- 
tlTC  Field  In  the  Weat 

Aiy  pep  PCIilT  Onaranteed  lint  Mon- 
wlA  iCn  UER  I  gages  on  Improved  land. 
In  Iowa  and  Baitern  Nebraaka.   Safe  and  Desirable 

Fifteen  Years'  Saccessful  Experience. 
Send  lor  Pamphlet. 

W.  A.  H0TCHKI8S,      e£0.  H.  LEWIS 

Besretarr.  President. 


G.   R.   Voss, 
Commercial  Paper, 

Bonds,   Stocks  and   InTestment  BecarlUes. 
60e  FIRST  NATIONAL  BANE  BDILDINQ. 

Omaha,   Nebraska. 


WM.  FRANKLIN   HALL 

BOOKS  ACCOITN'TAITT  audited 

New  forms  designed  for  books  of  account. 

Stttltmmt  of  Imolvent  Estata, 

418  Btxchange  Ballding,  63  State  Street,  Boston 

Jos.  O.   Osgood, 

M.  Am.  Boo,  C.  K^ 

CONSULTING  ENCINEER, 

130    BROADWAY,    NEW    YORH.. 

Makes  specialty  of  reports  on  railroads  and  other 
Investmeut  properties. 
Kxamlnations  made  In  any  part  of  the  conntr/. 

EDMUND    B.    KIRBY, 

Oonaaltlns     ffllnlnc     EnKlneer     and 
metSLlIurKlet, 

No.  0  Windsor  Hotel  Block.  Denver.  CoL 

SPKClAIiTT.— The  Expert  Examination  of  Mining 
investments  and  Metallurgical  Itnterprlses. 


MISCELLANEOUS. 


INYESTMENTS  IN  THE  SOUTH. 


Exchange     Banking     & 
Trust    Company, 

CHARLESTON,  S.  C. 

Transacts  a  General  Banking  and  Trust 
BusluesH.     Interest   Allowed  on  Deposits. 

Investments  made  lu  safe  and  reliable  interest 
paylug  S  -uttiern  securities,  and  Ist  mortgages  on 
improved  city  and  tnwn  real  estate, 

Corresponueuc''  solicited  as  tu  all  Sonthem  invest- 
ments. iieluK  within  easy  reach  of  all  parts  of  the 
Suulli,  tiioruugh  and  cireful  luveatiKation  for 
purchasers  can  be  made  of  all  investments. 

OFFICERS. 

QBO.  B,  EDWARDS,  President. 

P.  N.  PICKKNS,  Cashier. 

B.  K.  MUCKKNFU-8.  Secretary  and  Treasurer 

J.  LAMB  PliKKY,  Solicitor. 

8MYTHE  &  L,EB,  General  Counsel. 

DIRECTORS. 

A.  S.  J.  Perry,  of  Johnston,  Crews  k  Co.,  wholesale 

dry  goods. 
Wiu-IAM  M.  Bird,  of  Wu.  M.  Bird  &  Co.,  wholesale 

paints  and  oils. 
James  Allan   of  James  Allan  k  Co.,  Jewelers. 
J.  H.  V.  KuENio.  with  Knoop,  Frerlcbs  k  Co.,  cotton 

exporters. 
Geo.  B.  Edwards  Pres.  Electric- Light  k  Power  Co 


MISCELLANEOUS. 


1850. 


1898. 


The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEUr  YORK. 

OFFICERS. 
GEORGE  H.  BVRFORD,  President. 

C.  P.  FRALEIOH Seoretarr. 

A.  WHEELWRIGHT Assistant  Secretarr 

WM.  T.  STANDHN Actoarjr 

ARTHDRC.  PERRY Cashier 

JOHNP.  MCI^N Medical  Director 

FINANCE  COMMITTEE. 

GEO.  O.  WILLIAMS- Pres.  Chem.  Nat,  Bank 

JOLIDSCATLIN _ Dry  Goods 

JOHN  J.  TUCKER, Builder 

E.  H.  PERKINS,  JR.,  Pres.  Imp.  *  Traders'  Nat.  B'k 

The  two  most  popular  plans  of  LIFE  INSCBANCH 

are   the    CONTINUABLB    TBKM    POLICY    which 

gves  to  the  insured  the  create ^t  possible  amount  of 
demnlty  In  the  event  of  death,  at  the  lowest  pussU 
ble  present  cash  outlay;  and  the  UUAKANTKKD 
INCOME  POLICY  which  embraces  every  valuable 

I  feature  of  Investment  insurance,  and  which  In  the 
event  of  adversity  overtaiiiug  the  insured  may  be 

I  used  as  COLLATKRAL  SKCUKlT  Y  FOR  A  LOAN, 
to  the  extent  of  the  full  legal  reserve  value  thereof 

'  in  accordance  with  the  terms  and  conditions  of  these 

I  policies. 

I     Good  Agents  desiring  to  represent  the  Company 

I  are  invited  to  address  J.  M.  GAhFNEV,  Super- 
intendent of  Agencies  at  Home  Office. 


MUNICIPAL   SECURITIES 

OF 

PITTSBVRO    AND    VICINITl 

Dealt  In  by 

Jas.   Carothers, 

90  FOURTH  AVE.,  PITTSBVRG.  PA. 


SEARS    &    WHITE, 

Successors  to 

BUGUNU  B.  COLB. 

STATIONERS  AND  PiCINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Cor- 
poratious  wlitt  oompltiie  outflts  of  Account  Bopks 
and  Statluuery. 

dr~  J^ew  ooiicems  organUlhg  will  have  their 
orders  promptly  executed. 

No.  1  IVlLtLIAM  STREET 


THOBIAS  BRANCH  A.  CO., 

BANKERS  AND  BttOKBRS, 
RICHnOND,    VIRGINIA. 


J.   Spencer  Turner, 

SUCCESSOR  TO 

Brlnckertaoff,  Turner  dc  Co., 

MANUFACTURER  AND  DEALER  IN 

OOTTON  SAIL  DUCK 

AND  ALI.  KUTDS  OV 
iOTTON  CANT  AS  FELTING  DUCK, 
CABCOYEBINO  BAGGING, 

RAYENS  DUCK,  SAIL  TWINE,  &0, 

POPE  "  AWNING  "  STRIPES. 
ASBHT 
UNITED  8TATEH  BDNTING  CO. 

I     A  full  nppli   all  Widths  and  Colors,  alwars  In 
■stock. 

lOfl  Damn*  Btraet. 

Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER 


Investment  Becarltlesa  SpeoUltr. 
to  New  York. 


33  Wall  Street,  New  Yerk, 
And  Waterlerd,  N.  Y. 


Private  Wire    Examinations. 


Saperrlslon. 


Reports 
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bonds  heiriK  payaMe  Jatiuary  aod  July  and  en  the  wjter  i 
bonds  February  and  Aiieust.  The  »ew«r  lionds  will  be  wsued 
in  «*ries  nf  $i5".i  00  each,  the  first  series  to  become  due  Janu-  \ 
•rr  1.  192.',  and  one  each  succe* ding  year  until  all  are  paid, 
with  pritiWue  of  paying  all  or  any  part  of  the  binds  afttr  ten 
years  from  date.  The  water  bonds  wdl  run  50  years,  with 
privilege  of  redemption  aftf-r  20  years  from  date. 

St  Bernard,  Ohio.— Proposals  wOl  be  received  until  De- 
cember 7  for  the  purchase  of  6  per  cent  sidewalk  boadd  of  this 
▼illace  to  the  amount  of  $5,000. 

Salra.  Olil«.— {State  ajcd  Oty  8ippl*mkxt.  page  840— 
W.  R.  Miller,  Cit¥  Treasurer,  writes  the  Chronicle  that  the 
|18,000  of  6  percent  bonds  which   were  offered   for  sale  on  ' 
NoTember  14  were  awarde<l  to  J.   B  Slrawn  of  that  city  at  a 
premium  of  ^i  of  one  p»r  cent. 

^■■■rrTllle,  6a.— Bonds  of  this  city  will  be  issue!  for  a 
»e  w»  ra  ge  sy  su  m . 

T»le**.  Ofclo.— <Stati  AKDCnrSoppuoiMrr,  pMce  84.>— 
Propoaalfl  will  be  receired  until  CWoember  It  bv  Jame*  H. 
PhMlt.  City  Auditor,  for  the  purchase  of  $7,000  of  4>^  per 
c«lrt  20-year  bridge  hoods,  dated  October  1 .  18B3,  with  interest 
payable  semi  annnallr.  and  both  principal  and  interest  pay- 
able at  the  Imi'or'erk'  &  Traders'  National  Bank,  New  York; 
also  for  ih»  puicliase  of  (I60,2M  60  of  5  per  cent  street  and 
lewer  improvement  tonds,  interest  on  same  payable  semi- 
annually, at  d  both  principal  and  interest  payable  at  the  office 
of  the  City  Tiea»urer.  the  bonds  to  be  i«ued  in  sets,  and  each 
amount  to  maiure  partsemi-annually  from  1894  to  1898,  with 
the  exoepti  n  of  the  fint  te'.  which  mature*  part  •emi-annually 
fnra  l><94  to  190S. 

Trin  Coaatf.  Ey.— We  an-  informed  by  John  C.  Dabney. 
County  Altorrey,  in  rrf>-renre  to  the  election  which  took  place 
recently  to  rote  on  issuiDK  $15,(100  of  Court  House  boodit,  that 
the  proposition  failed  to  carry.  He  states  that  there  were 
only  73  votes  short  of  the  required  two-third*.  The  question 
will  be  tubmiited  again  at  the  election  nest  November,  when 
it  is  thought  that  the  bomls  will  carry. 


Vald«8to,  tia.— On   the  Blst  of  December   Mayor  W.    H. 
OrifBo,  of  Valdosta,  Ga.,  will  op^n  proposals  for  the  purchase 
of  municipal  bonds  to  the  amount  of  $50,000.    The  aecuritie  s 
will  be  dated  January  1,  1894,  bear  interest  at  the  rate   of     6 
per  cent  [>er  annum,  payable  J.  &  J.,  and  mature  January  1, 
1924.     Both   principal  and   inteivst  will  be   payable  in  gold, 
and  provi-iion  is  made  for  the  establishment  of  a  sinking  fund. 
This  city,  the  county  seat  of  Lowndes  County,  is  in  the  south- 
ern  part  of    the   Slate    at  the  Jucc'ion    of    the  Savannah 
Florida  &  Western  and  Georgia  Southern  &  Florida  railroads, 
1S7  mdes  from   Savannah  and   18  miles  from   Quitman.     It 
cootai'  s  three  banks  and  had  a  population  in  1890  of  2,854;  in 
1880  the  popula'ion  was  1,515;  in  1870  it  was  1,199.    The  city- 
has  no  bonded  debt  at  present. 

Mayor  Orifjin's  adoertiaement  asking  for  bids  on  the  pro* 
poaed  ittut  will  be  found  elsewhere  in  this  Dejjartment. 

Taairka.  Wla.— Town  Treasurer  W.  Wilcox  notifiea  the 
Cbrokiclb  that  an  injunction  was  served  on  the  Town  Board 
restraining  tliem  from  the  sale  of  bonds  for  which  bids  were 
to  have  been  opened  on  October  18th. 

Weat^rt,  Me.— Bridge  bonds  of  Westport  to  the  amount  o  t 
$4,000  have  recently  been  voted. 

Wkat  Cheer,  Iowa.— Six  per  cent  water-works  bonds  of 
this  city  to  the  amoiiot  of  16,000  were  offered  some  time  since 
but  have  not  as  yet  iM-en  sold.  The  loan  is  dated  June  1, 
IHC^,  antl  matures  June  I,  1913,  with  intrrtst  payable  semi- 
aiuiually,  "both  principal  and  interest  to  be  payable  at  any 
good  National  Bank  in  New  York  City."  The  city'i*  total 
debt  including  this  issue  is  $18,500.  Its  a»s(»ed  valuation  in 
1898  waa  $VS7. 017 ;  actual  valuation  (estimatid)  $1,000,000. 
The  population  of  the  city  according  to  the  Census  of  1890 
and  aho  thia  year's  local  figures  is  3,246. 

TosBfiUwa,  Ohio.— (Stats  and  City  ScppLEMcirr,  pa  ge 
85.)— Five  per  cent  street  bonds  to  the  amount  of  $7,500  ha  vn 
been  sold  to  the  Citizens'  Nuti<jnal  Bank  at  par. 
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Jamieson  &  Co., 

STOCKS— BO^DS, 

M   KMra  How  rork  aad  Ckl«*«o  iloak  ■aAaa««a. 

IMT    DKAKBOKH    MTBCmT. 

Cblcaa*.  Ilia. 
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Locb  &  Gatzert, 

MORTCiACie   BANKERS 
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Ovraa  Sarnatt, 
W.  D.  Karfoot. 


r*.«:2t- 


aal  B.Ckaaak 
OOUMBBL: 

JokjiP^^ruMw, 


A.  G.  Becker, 

SrccaaauH  to 
HERMAN    8CHAFFNER    li    CO. 

COMMERCIAL   PAPER, 

IH  La  Salle  Street,    •   Gfelct«o.  IIL 


A. O.  iLAnOBTVB.  Maakar  N. T.  Maak  ■laiaii 
WU.  T.  BAKHK.  Maaibar  Chlaaco  aio*  te*aa«r! 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tll-ll«  L.A  HAI.L.B  8TRBBT, 

CHICAGO,  ILLS. 

Ohieaca  SecarUlea  Baashl  aad  Hal4, 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    n^L. 

UAMTAL.  AMD  aUKPLDS.  •  M.aOO,OOa 

IirrKRBST  ALLOWED  OB  DXPOflllB, 

Thu  Baak  la  airaaUy  aadar  Ua  JarMMMiaBa 
laMTTMoD  of  tbs  Btau  of  lUtaol^  la  a  LWAL 
nfpoeiToay  for  Coart  iMaJn  <iMjL»"thsr>aM| 
yui.-*  a*  TBDSTKl.  BZ WpWAjDCMV MB  ani 
AMiaMBB  for  fiTATM,  OlBlVBSUAJ-a  tot 
OOkPOaATiONB. 

OPPICIBfl! 
)oka  J.  unaball.  PraaMaau 

Joka  a.  Draka,  VIoa-Praaldant. 

Wm.  B.  Mlteb.lU  Baaond  Tlaa-PrasMani, 
Wm.  H.  Hold.  Tbird  Vlaa-Prasldaal 
lamas  8  OIkka.  Caab'r.    B.  U.  Chattall,  Aaat  OHk*t 
DibaCTORS 

{ohn  If  oOaaary.  Jobn  B.  Draka* 

,.  Z.  Laltar,  Wm.  11.  Raid, 

Wm.  B.  Mliakail.  John  J.  MiCoha 

Wm.  O,  BIkfcara,  1.  C  MaMallln. 

O.  B.  Bkliianii, 

_     .       -  ^1. 


jlOfdaa 

.  llMtall 


Armoai. 


Bliss,  Fabyan  &  Co., 

HEW  VOBB.  ■OHTON.PBIL.ADBLPHIA. 

BBixiae  Aaaars  roa  laADtNO  BaAana 

BBOWN    aaa    BLEACHED    aHlBTIHSB 
mm*    •HBETINOa. 

PKom,  debhib,  txckb,  duokb.  *a 

Tawala,  Qallia.  Wklla  Oaoda  mni  Haalery. 

DriU;  UittHng$.  dt..  for  Export  Trad*. 

SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHBOHE  STEEL  AMD  IBOM 

U  BoBod  and  Plat  Bam  and  ft-plr  IMatas  and  Anai'M 

ruK  SAKES.  VAOl.TB,  Ao. 
Cannot  bo  Bawad  Cut.  or  Iirlllad,  and  poatUvalr 
Baralar- Proof.  ^  __ 

OHBCdtB  BTBBL  WORKS, 

BolaMan'raralatkaa.B.     BBOOKI.TM.  R.  T. 


Arch'd.  J.  C.  Anderson, 

pi;blic  accountant. 
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WOODWARD 

&  STILLMAN, 

MERCHANTS, 

%6  to   22   WILLIAM   STREET, 
MEW    YORK. 

'^)^G^^ON  OF  ALL  GRADES  BUITABLE  TO 
WAAT8  OF  AHSBIOAN  BFINNEB8. 

-I ^ — 

c^mtMAS,  EtTiiur  &  00„  Limited.  New  Orlean*.  L>. 
'^I^BOUN-DUBB  Co,  Montgomery,  Ala. 

1.EHMAN    BROS., 
oesinissioK  merchants, 

MA.  40  Exchange  Plaoe, 

NEIV  YORK. 

•IBUBEB8  OF  THE  STOCK,  COTTON,  OOF- 
1  AND  PRODUOS  EZCHAJHOEB, 

Kew  York. 


I  exeonted  on  tbe  above  Bxchangea  aa  well 
4«Mta  Mew  Orle^na,  Olilcaso  and  foreign  marketa. 

Hubbard,  Price  &  Co., 

COTTON  BZCHANOB  BUILDINO, 
MEW  YORK. 

deneral  Commission  Merchants. 

Members  New  York  Stock  Exohanse,  New  York 
'''^Ootton  Bxcbange,  New  York  Prodnoe  Exchange,  New 
York  Coffee  Bxctaange,  Cblcago  Board  of  Trade. 

Order!  executed  on  an/ of  ttaeabove  Exohanges, 
iBiao  for  parcnase  and  sale  of  cotton  for  future  de- 
Iwerr  in  New  Orleans  and  LiTerpool.    Liberal  ad- 
^^^vaoces  made  on  cotton  oonslgtimenta. 

PRICE,  REID   Si  CO., 

Nerfolk,  Tb. 

^iMioial  Utentton  given  to  orders  tor  ootton  for 
foreign  or  domestic  sblDment. 


Hopkins, Dwight  &  Co., 

COTTON,   COTTONSEED    OIL 

AND 

BOCTHERK  PRODUCE 

COMMISSION    MERCHANTS 

^••B  99i  Cotton  Exehage  Ballding, 

NBW  TOBK. 

^■■twnu  C.  Hopkins,      Lnotns  Hopkins  Smith. 
'Qharles  D.  Miller,  Samuel  Hopkins. 


Crenshaw  &  Wisner, 

•^•9  dc  18  Exchange  Place.  New  YorU. 

COMMISSION    MERCHANTS, 

^^fi^Bkbcn  of  the  Cotton,  Coffee  and  Produce  Excb's. 

iMiperters  of  Eal'^tiRii  Cotton. 

AOKNCT  OF 

-«.   PLANTA    &    CO., 

Ak^xandria*  > 
l^iTerpool.     t 

—  ):0:( 

'^TkJLPHUR     MINES    COMPANY, 

OF   VIRGINIA, 
Hleb'Grade  Pyrites,  free  from  Arseaic. 

-COTTON    AND    GRAIN 

FOB  FUTURB  DELIVERY. 

-i Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DRBZEL    BUILDING,     PHILADELPHIA. 

Private  wires  to  New   York  Stock  and  Cotton 
NCxc^anges  and  Chicago  Board  of  Trade. 


Jl.  T.  Wilson  &  Co., 

RCfikNKXES    AND    COMMISSION    MERCHANTP. 
^»  ITmll  Slreot.  Now  York. 


Cotton. 


INM  AN,  SW  ANN&  Co 

COTTON  MEBCHANTS, 
Memr  York. 

Henry  Hentz  &  Co., 

COMMISSION    MEBCHANTS, 

1«  to  aa  ^VlUiua  Stroet,  New  York. 

■zaonrn  orders  for  futdri  dblitibt 

COTTON 

St  the  NBW  YORK,  LIYBBPOOL  AND  NBW  OB- 
LBAM8  OOTTON  BXGHAMOB8.  Also  orders  for 

COFFEE 

at  the  NBW  YORK  OOFFBB  BZOHANOB  and 

GRAIN    AND    PROVISIONS 

at  tho  NBW  YORK  PRODDCB  BZGHANOB  and 
the  OHICAao  BOARD  OF  TRADB. 

Private  wires  to  all  Important  points  North,  South, 
East  and  West. 

Atwood  Violett  &   Co., 

BANKERS    AND     BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,   New  Orleans  and   New 

York  Exchanges. 

NEW  YORK,  I     NEW  ORLEANS, 

34-3U  Broad  Street.  1 190  Common  Street. 


J.  O.  BLOSa. 


Sio.  H.  Chuboh,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

3'J  WllllKB   Street, 
HEW  YORK. 


W.  D.  ROITNTBIK. 


ALBERT  L  ROONTBHI 


W.  D.  Rountree  &  Co., 

COMMISSION  MBRCHAJIT8 

COTTON  EXCHANGE  BUILDING.  MEW 

YORK,  and  NORFOLK,  VA. 

OOTTON,   COFFBB.  GRAIN,   FROYIBIONB  AND 
STOCKS. 

A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINQ8  A  SPECIALTY. 
CHARLESTON.  S.  C; 
Correspondence  Solicited. 

Geo.  H.McFadden&Bro. 

COTTON    MEBCHANTS, 
PHI  I.  ADBI.PHI  A. 

LnriBPOOL  C0BRI8PONDINT8, 

FREDERICK    ZEREGA   &    CO. 


M.  T.  MAuo.      Wh.  Rat.      B.  F.  Evans,  SpooUL 

Geo.  Copeland  &  Co., 

COTTON    BROKERS, 

ia9  Pearl  Street,         -         •         New  York. 

Cotton  landed  at  mills  from  Southern  markets  a 
speclaltr.  Orders  for  future  delivery  contracts 
executed  on  New  York  Cotton  Exchange. 

R.  H.  ROUNTREE  &  CO., 

Cotton,     (irain.     Coffee      and      ProvlHlon 
Comiulsaien    Alerchanta. 

Cotton  Exchange  Building,  NEW  VORK. 

CORKE8POMOENCB  INVITED. 


Fifth  Avenue  Hotel, 

niadlaon  Square,  Neiv  York. 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  In.  the  city,  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DAP  LINO  A  oa 


^itmucial. 


Waller  T.  natch, 

Benry  Preseott  Hatch,        Arthur  Melvin  Batek 

Members  of  N.  Y.  Stock  and  Produce  Exchange*, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York, 

Dealers  In  InTeatmeDt  stoiAs  and  bonds. 

Personal  attention  Ktven  at  the  N.  Y.  Btook  Bz* 
obanjie  for  tbe  porchaae  and  sale  on  oommlMloa  of 
■tocka  and  bonds  for  cash  or  on  marfrln. 

Interest  allowed  on  depoAlU,  sabjeot  to  draft  at 
dffht. 


F.    H.    Prince    &    Co., 

BANKERS 

BOSTON,     MASS 

HIQH  QBADE  INVESTMENTS. 

Members  of  New  York  and  Boston  Stock  E!xchanc«s* 


UNITED    STATES    BONDS 

Bouffht  anil  Sold  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Exchange. 
18  W^ALL  STREET,  NBW  YORK. 


ftanlis. 


The    City    Bank, 

RUFFAL.O,  N.  T. 

Capital,    $300,000  I  Surplus,  $160,000 

W.  C.  CORNWELL,  [^resident. 

P.  H.  GRIFFIN.  Vice- President. 

Hon.  CUAS.  DANIELS,  2d  Vice-President. 
ALFilED  J.  BARNES,  Cashier. 
Send  all  your  collections  to  this  bank  If  you  want 
them  handled  as  they  should  be.    All  classes  of  ao- 
oonnta  cared  for     Correspondence  Invited. 


Columbia  National  Bank 
Of  Buffalo. 

JOBIAH  JEWETT,  President. 

HENRY  a  HOWARD,  Vice-President. 

CLIFFORD  HUBBBLL,  Cashlor. 
DIRECTORS. 
8.  8.  Jewett         Jos  8.  Bryant,      John  H.  Meeoh. 
E.  H.  Howard,       Fred.  W.  Taylor,  H  C.  Boward, 
Geo.  B.  Hayes,      Wm.  A.  Rogers,  Jas.  TllUnghaat. 
Oeo.Wadsworth,  Joslah  Jewett, 

Reserve  Bank  (or  N.  Y.  State  Banks. 

American  Exchange  Bank, 

ST.  LOTTia,  MO. 

Capital,  •  9300,000  I  Surplus,  •  S3tt3.000 
PBTKB  NICHOLSON,  President, 

ALVAH  MANSDR,  Vice-President. 

WALKER  HILL,  Cashier. 
We  send  DiBaoT  to  every  banking  point  In  Mo. 

New   Orleans   Canal   & 
Banking  Company, 

NE1V  ORLEANS,  LA. 

Ca»ltaL..S1.000,000  I  Surplus...  S473.000 
J.  0.  MORRIS,  Pres.       EDWARD  TOBY,  Cash, 
OOKBxapoNSlNTS— Nat.  City  Bank,  Nat  Bank  ot 

Commerce,  New  Yorlt.    Boatmen's  Bank,  St.  Lools. 

N.  W.  Nat  Bank.  Chicago.    Merchants'  Nat.  Boston 

THE 

State  Bank  of  Virginia, 

RICHinOND,  VA. 

Capital,  S900.000  Surplus,  8'140,000 

JOHN  S.  BLLBTT,  President. 

WILLIAM  M.  HILL,  Gashlsf. 
Colloetlons  Remitted  (or  on  day  ot  Parmoat. 


AND^ 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  TUE  INDUSTKIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES 

I  Bntand.  mcorIIbk  to  Ast  of  ConcreM.  In  tho  rear  1893,  by  WK.  B.  DkMX  it  Co.,  IB  Ute  offlo«  of  th«  UbrmrUn  of  Oonsre««,  WashlngtOD,  O.  C.  ] 
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8ATUKDAY.  DECEMBER  2,  1893. 


NO.  1484. 


%ht  Chraniclje. 

Terms  of  SabMrlptlon— Parable  la  Adraaee: 

For  Oae  Year 910  00 

ForBlxMontlu 0  00 

BofopMS  BobaertpUon  (toelDdlsK  ponmn) 13  00 

SarMMB  •abMClptlaa  Mx  Monilu  doeladlac  fOMaa*).      7  00 

Auiul  BabMrlptMB  ta  Laadon  (incladiM  poatacaT.-.'S  lOa. 

BUMm.         4*.  «o.  te.  ...allOa. 

The  ruTatTOM*  acmsvaar  of  100  pmcm  ta  lacaM  ererr  otkar 

Month,  en  the  iMt  Sstordar*  of  Jaanair.  M anh.  Mar,  •loir,  B«|^il»ni 

•Bd  Korember,  and  rBraUked  wltboat  extra  oharga  to  all  eabaarftere 

•f  the  Caaoaicu  for  nix  moaUu  or  lonaer. 

The  STATa  AMD  Crrr  BorrLaM aar  o(  IM  pacei  U  alao  flrea  to  aTery 
Marto  rabeeilber  of  the  CTaaonoLa. 

— - — ■-- * "■  ■--  — -■  aatU  deflnltair  ordered  itopped. 

laee  Blade  by 

•abe«rlb«rs  for  a 
on  the  eame  U 


Marc 
Uaei 


^r  one  Ole  eorei  U  eappUed  wlikeat  ahaige 
eeata. 

Terms  of  AdrertMar-CPer  laeh  avaee). 

OaetlBie 9>  M I  Three  Moatha    (13  tlBMa|..939  00 

OaeMottth  («  tlmee) . .  1 1  00    Blx  Montha         (S6     "     )..  4300 

TvoMontha        (8     "     )..  18  00 1  Twelve  Moalhs  IM    "     )..  MOO 

(The  aboTe  term*  for  one  nuiBth  and  npwatd  are  for  itandlof  tarda.) 
Loadoa  Ajteata: 

Maaara.  KDWAaBa  A  Brnm.  1  DrapeiV  Oardaaa,  B.  OL.  will  take  enb* 
«Mpttraa  aad  adrvtiaaaaau,  aod  aapply  alagia  aoBlaa  ut  tta  yaper 

foaa  a.  noTO.     )  Pu„  Omca  Box  ess. 


CLEARINQ  HOUSE  RETURNS, 
The  following  table,  made  up  bjr  tele^rraph,  etc.,  Indicates 
that  the  total  bank  claaringa  of  all  the  cieaniiK  hoiuaa  of  the 
UnUed  StatiB  (or  the  wBek  andiiiK  to-day.  December  2,  bare 
been  t'CT.SSl.MO,  asaiiM*  |a«S.i4I.4M  laat  week  and  $1.- 
418,300.803  the  comapondinK  week  last  jear.  Thankagiving 
df  7  oocurted  in  the  week  of  tfaia  year. 


CLMXUVtO*. 


Rev  York. 


Borea  dtlM,  t  dar*-  ~.' 
Oth«atilei,  S  4are~~~.~ 

TeUl  an  emee,  S  tert_. 
AlleltlM.1  day . 

Tatel  an  (Mia*  for  wvek.. 


WWk  WMm  Dtnt^tr  t. 


ISBI. 


OOI3tS 


«S,414,811 
«.044,7St 

••.seT.ua 

14,T8Q,f87 
a,4*^,MM 


StB4,Se^,T01 
1C«.711,S«0 


iM.eri.si* 


tB7T.Wl.lH»0 


fr7s.sas.Ms 

••.••«.44t 

T*.70*,7<S 
1S.0S«4>T 

ios.ss4jte 

10,000,000 
1S,87S.«1T 


i.4W,S07 

9,»is,a«i 


•1.1T0.S87.771 
34<,113.t»I 


ei.4*a.iu>n»<n 


PtrVmt. 
— 1»» 

-»7-« 
-30-6 
-9i» 
-Sit 
-4B-9 


III 

«'i'4 


-41S 
-33-6 


Tbo  (nil  details  of  clearings  for  the  week  covered  by  the 
abora  statement  will  be  given  next  Satardav.  We  cannot,  of 
«oiiise,  famish  them  to-day.  bank  clearings  being  made  up  by 
the  rarioaa  clearing  bouaea  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-fonr  boors  of  the  week  have  to  b« 
Ib  all  eaers  eatimated,  aa  we  go  to  pcese  Friday  night. 

Our  usual  detailed  figurca  for  the  previous  week,  covering 
the  teturns  for  the  period  ending  with  Saturday  noon,  Novem- 
ber »,  with  the  oomparative  totals  in  1802  are  given  h«!low. 
Thaanriente  for  tbe  week  ia  sixty-one  millions  of  dollars 
Icaa  than  that  for  the  previous  week,  twenty  millions  of  wliicli 
1b  at  New  York.  Compared  with  the  corresponding  (xviod  of 
1M3  there  is  a  losa  of  18' 1  per  cent  in  the  whole  couuiay  anil 
II-O  per  oeot  oalaidn  of  New  York.     Thirteen   cities  record 

Slna  over  last  year  ranging  from  0  06  per  cent  at  Hartfonl  to 
•9  per  cent  at  Los  Angeles.    The  heaviest  peroeotages  of 
deciiMse  have  been  at  Spokane,  Ti-H  ■pn  cent ;  Birmini(ham 
W-T:  Nashville.  M-S;  Seattle,  4ttl  ;  Denver.  48-2:   Cbatu- 
aoQga,  410  :  MUwaokes;  43,  and  Sionx  City,  405  per  cent. 


I««Ancoi«. 
Uetaoai  

SraMraii^'.'. 
Smz  raUi... 
Par«.>*.. 


Total  rasias... 


IkJoanh 

Soax<atr 

Sn  Motaea 

fihiaitln 


Toeeka. 

Stenoai 

R«ehUuaB.t... 

HfcgtIBff*  

BsdagBeM.  Mo. 
ftlal  Other  Weatara- 

■t.  Loan 

BawOrlaana.. 

~       lUTlll* 


Baton 

8letinoad.. 
acta  Tin*.. . 


taBpMa.. 


Norfolk 

Oallaa. 

Waao. 

Port  Worth 

Blrm1n«luun 

CntattAnooc* 

JackaonTiUs 

ToUIBoathaiB 

Total  all 

OaUISe  Maw  York. 


IWWKO    a. 

Haailitne 


Ntntmbtr  f5. 


tl7.Stt.4M 


ll.M0.SB7 
1,2<W,UUU 


tit.aos 

ats.ouir 

LOM.soa 


tS4,t70 


>44.»lt 

ll4.T»r 


is.iia.att 

B.UI.M1 

s.0«a.6ti 

4.SIM.T1I 

s,7ai.toi 
sja'.aat 

X,0IO.S87 

LSOO,00u 

••■.TSS 

7a8.1SC 

800.000 
eSI.147 

sas,k«i 

71,181 


7L0S1 


».tM,V7i 


ia.S»7.6IS 


siMr.st3 

S.SW.70U 

l.7ftlJtM 

l.}la.loo 

ast.uvt 

4U.0tt 
SS7.S« 
tAt.S7< 


JtU.UOO 


isa,iRM,ia. 

1S.6&J.H80 
l.WI4,l(U 

Sftttas 
s»7.it; 

iM.TW 


UI.UB1.7WI 

io.o7S.tae 
*,*S4.ft; 

t.SM.SI6 
6.SC4.Stf 

4.sias» 

l,SM.tat 
M'SJSI 

UM,ij; 

saA,ae6 
e6u.(<(Ki 
««;,»!• 
s>v.sa> 
iou.auu 


4X,»M,Z.8 
tt.0M.l77 

ii,isr.ss* 

7AM.MIS 

t,VH.ni 

SJ0e.7S7 

ijni.i*o 
s.:iia.4ta 
z.v«R.&< 1 

l,OMl,000 

s»i.aa4 
•uo.ooo 

M7.t4S 

S7i.aei 
!m.<)u<) 


«e,]83.be« 
1.140. 187 J»8 


47a,(S7,7M 

14.414,';  81 
e,<W0.7tS 

l,a«u,at8 


stMsjao 


-ss 
—las 

— 4S0 
-SfS 

-SS7 
-St 

— 1&0 
-1»7 
-r0  4 
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-10  S 
— st-t 

-0-t 
-fit 


-irt 

-TS 
-iS6 

-4S'i 

-tts 

-t-eaa 

-7t» 
-SS8 


ITarii  SarTf  Kov.  IS 


aiS8S.7lt 
ItJ)l4,7M 
UOSMt 

a,eas,sts 

4.tS4.MS 

S.OUJMO 
1.407.614 

i,lia8.6Ud 
06W.MU 
SM.BlU 

igs.Su 

17S.7S3 
SISJMO 

I4«.a«i 

187 .81» 

iio,i4i,7io 
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MiJUd 


t8fi.SS» 
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•80371 
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fVou  Lvn. 


THE 

STATE  AWB  CITY  DEf  AUTMEWT, 

See  pages  W50,  951,  952  and  953  for  our  State 
Rod  City  Department, 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  foUowlnft  pases. 


THE  FINANCIAL  SITUATION. 
The  indastrial  event  of  the  week  has  beea  the  pro- 
mulgation of  the  proposed   tariff  bill  as  prepared  by 
Chairman  Wilson  and  the   members  belonging  to  the 
dominant  party  of  the  Ways  and  Means  Committee  of 
the  House.     We  give  in  a  subsequent  column  Chair- 
man Wilson's  summary  of  its  provisions  and  his  reasons 
for  the  changes  from  the  rates  fixed  by  the  McKinley 
law.     As  this  bill  is  presumed  to  have  the  support  of 
the  majority  of  the  House  of  Representatives,  its  speedy 
passage  by  that  body,  in  much  the  same  form  it  is  now 
published,  is  a  reasonable  anticipation.     As  to  how  the 
measure  will  fare  in  the  Senate  we  have  no  special  infor- 
mation to  give,  though  the  presumption  is  that  in  some 
shape  tariff  revision  is  likely  to  be  favored  by  the  Sen 
ate  also.     Recent  experience  over   the  silver  bill,  and 
Indeed  the  protracted  discussion  in  the  Senate  of  the 
McKinley  tariff  in  1890  when   on  its  passage,  do  not 
favor  prompt  action  on  the  Wilson  bill  when  it  reaches 
that   body.     Obviously,  a  very  few  members,  if  they 
have  the  will,  have  the  power  to  obstruct  legislation  as 
readily  to-day  as  they  had  last  summer.     And  yet  no 
doubt  the  desire  of  commercial  classes  in  general  is  to 
have  the  questions,  the  proposed   changes  in   customs 
rates  raise,  settled  as  quickly  as  possible,  and  this  de- 
sire may  hasten  the  final  result;  for  it  is  diflBcult  to  see 
how  any  interest  is  really  advantaged  or  other  than 
harmed  by  prolonging  the  disonssion,  if  after  a  time 
it  has  become  evident  that  a  majority  has  settled  the 
form  of  the  measure  it  is  sure  in  the  end  to  adopt. 

We  have  had  since  the  Wilson  bill  was  made  public 
another  interesting  illustration  of  how  the  stock  mar- 
ket is  wont  to  discount  the  future.  No  subject  has 
been  more  talked  about  on  Wall  Street  during  the  last 
few  weeks  than  tariff  revision  ;  the  claim  was  that  as 
soon  as  a  bill  having  that  purpose  in  view  was  formu- 
lated and  legislation  threatening  to  disturb  existing 
rates  began  to  be  agitated,  there  would  be  a  general 
industrial  upheaval,  in  which  the  stock  market  would 
be  sure  to  suffer  severely.  Just  the  reverse  has  hap- 
pened;  so  far  at  least  as  affecting  the  surface  of  Stock 
Exchange  affairs.  The  bill  referred  to  had  no  sooner 
appeared  than  values  of  all  good  railroad  properties 
began  to  strengthen  and  the  market  has  had  a  better 
tone  ever  since.  The  explanation  of  this  change  is  that 
Wall  Street  interprets  the  prospective  tariff  legislation 
as  promising  to  be  much  less  radical  than  rumor  had 
forecast  it ;  hence  the  publication  relieved  the  market 
of  the  pressure  these  exaggerated  rumors  had  exerted 
and  gave  opportunity  to  the  improving  industrial  con 
ditions  to  have  more  influence  on  stock  values. 

There  is  very  little  that  is  uew  to  report  respecting 
business  affairs.  Of  course  the  tariff  bill  has  been 
commented  upon  widely  and  variously.  We  notice  that 
newspaper  writers  who  represent  the  Philadelphia  and 
Pittsburg  iron  and  steel  markets  criticise  in  unmeas- 
ured terms  the  iron  and  steel  provisions  of  the  scheme, 
calling  them  almost  destructive  of  those  industries;  but 
the  views  of  manufacturers  in  other  parts  of  the  coun- 
try do  not  sustain  this  view.  Indeed  the  state  of  those 
markets  throughout  the  West  and  South  ia  said  to  be 


Increasingly  favorable,  and  of  Southern  pig  iron  it  ia 
reported  that  an  advance  of  25  cents  [ler  ton  has  been 
made  and  sales  have  been  effected  at  the  advance.  The 
"Iron  Trade  Review"  published  at  Cleveland,  under  date 
of  November  29th,  reports  that  "sa  far  as  the  volume 
of  sales  is  concerned  the  month  just  closing  has  been 
the  most  satisfactory  in  the  iron  trade  since  the  begin- 
ning of  the  depression."  The  same  authority  also 
says  that  "now  that  the  draft  of  the  new  tariff  bill  ia 
before  the  manufacturers  of  iron  and  steel  there  will  be 
a  disposition  to  adjust  business  to  the  bill  as  it  stands.' 
Trade  in  all  other  departments  continues  to  make 
progress — slowly  of  course  at  the  moment,  but  the  belief 
is  widely  expressed  that  present  indications  point  to  a 
more  rapid  development  after  the  first  of  January.  It 
should  be  added,  to  avoid  misinterpretation,  that  rail- 
road earnings  and  also  our  table  of  clearings  fail  to  in- 
dicate this  progress  just  at  present  because  eompari- 
sons  are  made  with  November  1892,  in  which  month 
transactions  and  earnings  showed  a  large  increase  after 
the  second  week,  incident  to  the  special  revival  of  busi 
ness  subsequent  to  the  general  election  in  that  year. 
We  have  explained  this  phase  of  our  earnings  table  be- 
low In  this  article  and  in  the  same  place  have  given 
some  remarkable  scatements  of  net  earnings. 

The  financial  difficulties  of  Italy  have  further  devel- 
oped and  become  more  complicated  by  the  events  of 
this  week.     To  what  extent  these  new  derangements 
will  affect  affairs  here  is  not  at  the  moment   fully  ap- 
parent.   The  market  for  both  sterling  and  Continental 
bills  was  higher  yesterday,  but   how  far  rates  were  af- 
fected by  the  Italian  situation  it  is  not  possible  to  say. 
There  was,  however,  a  disposition  in  some  quarters  also 
to  use  current  developments  in   that  country  to  de- 
press prices    at  our  Stock    Exchange.      As    London 
did   not  get  disturbed   over    the  news    which    came 
yesterday   morning  of  the  suspension  of   the   Credit 
Mobilier  of     Rome,   there    would    seem  to  be  little 
reason  for  any  concern  here.     This  last  event  is  prob- 
ably only  one  of  the  ultimate  results  of  the  aerious  cor- 
ruption and  fraud  disclosed  on  the  investigation  of  the 
affairs  of  the  failed  Banca  Romana  (one  of  the  six 
banks  of  issue  of  Italy)  and  the  reported  connection 
therewith  of  some  members  of  the  Ministry,  which  led 
this  week   to  the  resignation  of  the  entire   Cabinet* 
These  later  occurrences  no  doubt  show  a  condition  of 
affairs  in  Italy  which  must  result  in  considerable  liquida- 
tion, and  as  that  progresses  numerous  failures  would 
seem  to  be  a  likely  event  in  that  country.     It  is  sur- 
mised also  that  the  financial  derangements  in   Italy 
may  ultimately  disturb  the  present  political  treaties  of 
alliance  in  Continental  Europe. 

There  is  no  interruption  in  the  movement  of  cur- 
rency to  this  center,  and  as  a  consequence  the  money 
market  continues  to  broaden.  Rates  on  call,  represent- 
ing bankers'  balances,  show  no  change,  being  quoted 
at  1  to  1^  per  cent,  with  an  average  a  little  below  1\ 
per  cent ;  renewals  are  at  1 J  to  2  per  cent,  and  banks 
and  trust  companies  quote  2^  per  cent  as  the  minimum 
for  their  loans,  which  usually  stand  for  indefinite 
periods  undisturbed.  Time  money  continues  in  abun- 
dant supply.  The  banks  last  week  reported  the  unprec- 
edented surplus  reserve  of  $70,835,175,  an  aggregate 
of  $189,663,100  gold  and  legal  tenders,  and  $475,311,- 
700  deposits,  while  the  loans  were  only  $405,201,700, 
With  this  vast  accumulation  of  money,  much  of  which 
belongs  to  interior  banks  upon  which  an  average  of  3  per 
cent  interest  is  paid,  it  is  not  surprising  that  the  banks 
should  be  eagerly  seeking  to  place  their  funds  at  some 
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rate.  At  the  same  time  bankers,  institutions 
of  every  kind,  and  individual  capitaliatg,  are  in  the  mar- 
ket Meking  employment  for  their  fnnds,  and  aa  the 
demand  is  light,  bccauBe  commission  houses  as  a  rule 
are  not  inclined  to  borrow,  rates  are  unprecedented! v 
low.  Quotations  are  2  per  cent  for  thirty  to  sixty 
days,  2|  to  3  per  cent  for  ninety  days  to  four  months 
and  3i  to  4  per  cent  for  five  to  six  months  on  good 
Stock  Exchange  collateral.  Commercial  paper  cou- 
tinaes  to  be  in  good  demand  from  city  and  country 
banks,  and  also  from  some  merchants  whose  bosiness 
is  light  and  whose  capital  id  therefore  lying  idle. 
The  supply  of  really  first  class  is  not  good,  and  selec- 
tions have  to  be  made  from  the  beat  of  a  lower  grade  of 
paper.  Rites  are  3^  to  4  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4  to  4^  per  cent  for  foar 
months'  commission  house  names  and  5  to  6  per  cent 
for  good  single  names  having  from  fonr  to  six  months 
to  mn. 

The  Bank  of  England  rate  of  discount  remains  un- 
chsnge<I  at  3  per  cent.  The  cable  reports  discounts  of 
aixty  to  ninety  day  bank  bills  in  London,  2^32f  percent. 
The  open  market  rate  at  Paris  is  2{  per  cent,  at  Berlin 
it  14  4|  per  cent  and  at  Frankfort  4^  percent.  A*:cord- 
ing  to  oar  spocial  London  cable,  the  Bank  of  England 
gained  £^9,054  bullion  during  the  week,  and  held  at 
tfa«  clofle  of  the  week  £25,988,970.  Oar  correspondent 
farther  advises  as  that  the  gain  was  due  to  the  import 
of  £11,000  from  Australia,  to  receipts  of  £137,000  from 
the  interior  of  Great  Britain  and  to  the  export  of 
£S9,000,  of  which  £40,000  were  to  Egypt  and  £19,000 
to  Russia. 

Foreign  exchange  has  been  generally    strong  this 
week  and  the  market  remains  narrow,  and  tensitive  to 
alight  influences.     The  chief  factor  appears  to  be  the 
extreme  cheapness  of  money  here,  whish  indeed  ha« 
been  the  controlling  factor  for  the  past  fortnight ;  this 
has  induced  a  revival  of  the  demand  for  long  sterling 
for    investment  for  the  purpose  of    securing  a  fair 
amoant  of  profit  while  the  bills  mn  to  maturity.    Ritts 
of      sixty-day     bills      would      seem     too    high     to 
justify  parchasee    for    this  pnrpoee,   but    it    should 
be    borne    in    mind  that  money  cannot  be  employed 
in     liberal      amounts       at      better      than      2      per 
cent    for    sixty    days,    and    lenders    may    consider 
themselves  fortunate  if  they  place  it  even  at  this  rate. 
With  the  present  and  prospective  demand  for  sterling, 
there  is  a  probability  that  sight  bills  will  s'xty  days 
hence  command  a  price  which  will  net  much  more  than 
two  oenta  per  pound  sterling  and  perhaps  3  to  3^.  ami 
herein   lies   the   inducement   to   purchase   at  current 
figures.    One  feature  of  the  week  has  been  a  demand  for 
cable  transfers,  which  bankers  cannot  explain,  except 
that  it   may   be   for   remittance   for  deferred    settle- 
ments.    There    has    also  been  an   inquiry  for    ehort 
•terling  to  remit  for    Pennsylvania  stock  sold  in  Phila- 
delphia  for   European   account.     The  supply  of  com- 
mercial bills  has  been  only  fair  and    these   have   been 
promptly  absorbed,  and,  as   was   remarked   last  week, 
bankers  are  drawing  only  for  current  needs.     Conse- 
qnently  the  market  is  kept  bare  of  Dills  and   rates  are 
firm.     On  Monday  there  was  a  slight  relaxation  in  the 
inqtiiry,  which  was  reflected  in  an  easier  tone,  but  on  the 
following  day  a  better  demand  brought  about  a  prompt 
reaction,  and  on  Wednesday  the  market  was  strong  to  the 
close.     Thursday  was  a  holiday,  but  yesterday  strength 
wasagain  the  feature.with  the  close  steady.  The  arbitrage 
houses  have  traded  between  the  two  markets  as  usual, 
bat  their  eperatiom  have  not  affected  either  (apply  or 


demand.     The  following  table  shows'  the  changes 
rates  of  exchange  by  the  leading  drawers  this  week. 
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The  market  closed  steady  at  4  84|  for  long  and 
4  87  to  4  87^  for  short.  Rates  for  actual  busi- 
ness were  4  83^  to  4  83f  for  60  days,  4  86  to  4  86^ 
for  sight,  4  86^  to  4  86}  for  cable  transfers,  4  82f  to 
4  83  for  prime  and  4  82^  to  4  82}  for  documentary 
commercial  bills.  The  steamship  Seneca  arrived  from 
Havana  on  Monday  with  (500,000  gold  consigned  to 
Mailer,  Schall  &  Co. 

Railroad  gross  earnings  for  the  third  week  of  Novem- 
ber are  not  quite  so  good  as  those  referred  to  last  Sat- 
urday for  the  second  week  of  the  month,  and  yet   the 
showing  is  nevertheless  very  satisfactory,  all   things 
eonsidered.     According  to  our  tables  on  another  page, 
the  leas  for  the  third  week  on  the  65  roads  which  have 
thus  far  furnished  returns  for  that  period  is  6-74  per 
cent    For  the  second  week  of  the  month  the  fall  state- 
ment covering  73  roads  shows  2*03  per  cent  decrease.  For 
the  first  week  of  November  the  loss  was  4*77  per  cent. 
Theee  are  the  results  with  the  World's  Fair  closed, 
and   when    the   extra    traflSo    from    that    source    no 
longer  operates  to  swell  the  revenue  accounts  of  the 
raada.     Under  the  circamstances,  that  the  ratio  of 
decline  from  last  year's  totals  should  be  no  larger,  is  an 
encouraging  fact,  the  more  so  when  it  is  remembered 
that  operating  expenses  are  as  a  rale  on  a  much  smaller 
scale  than  a  year  ago,  by  reason  (I)  of  redactions  in 
vagee,  (2)  the  lower  cost  of  supplies  as  in  the  case  of 
rails,  and  (3)  because  of  the  general  policy  of  retrench- 
ment which  is  being  pursued  by  railroad  managers. 

We  have  many  illastrations  this  week  to  show  what 
an  important  pirt  reduced  expenses  are  playing  in  the 
affairs  of  the  roads.  The  Chicago  Milwaukee  &  St.  Paul 
reports  for  October  an  increase  of  1205,038  in  gross  earn- 
ings accompanied  by  a  decrease  of  1192,511  in  expenses, 
thus  producing  a  gain  in  net  of  1397,549.     Of   course 
the  World's  Fair  was  at  its  height  in  October,  and  the 
St.  Paul  undoubtedly  got  considerable  extra  business 
from  that  source.     But  for  the  four  months  of  its  fiscal 
year  from  July  1,  the  same  road,  with  a  loss  of  1794,- 
437  in  gross  receipts,  has  managed  to  offset  all   but 
14,604  of  the  amount  by  a  reduction  in  expenses.     Nor 
does  the  St.  Paul  by  any  means  stand  alone  even  in  ita 
territory.     The   Chicago  Burlington    St    Quincy    haa 
also  famished  its  October  exhibit  this  week,  and  there 
we  find  a  decrease  of  $194,707  in  gross  earnings,  with  a 
reduction  of  t309,901  in  expenses,  making  a  gain  in 
net  of  $115,194.     For  the  ten  months  since  January  1 
the  Quincy  has  lost  $979,505  in  gross  but  only  $296,- 
816  in  net.     The  lawa  Central  is  a  small  road,  bat  in 
the  same  territory.     It  reports  for  October  13,288  gain 
in  gross  and  $21,506  gain  in  net. 

Passing  to  another  section,  the  Cleveland  Cincinnati 
Chicago  &  St.  Loais  lost  $94,606  in  gross  in  October, 
but  reports  only  $8,061  decrease  in  net ;  for  the  four  ' 
months,  with  $553,9.')7  decrease  in  gross,  the  road  haa 
$177,053  decrease  in  net.  The  Wabash  shows  but 
small  changes  for  October — $9,077  decrease  in  groes, 
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tl0,499  decrease  in  net.  The  Erie  with  $36,474  de- 
crease in  gross,  has  $3,471  increase  in  net.  From 
the  South  we  have  the  return  of  the  Chesa- 
peake &  Ohio  with  an  increase  of  $3,597  in 
net  on  a  decrease  of  $71,118  in  gross.  Last 
■week  we  published  the  October  figures  of  the 
Central  of  Georgia,  which,  while  revealing  a  small 
decrease  in  gross,  showed  $103,400  increase  in  net.  The 
Louisville  &  Nashville  in  that  month  suffered  a  very 
heavy  falling  off  in  its  gross  earnings  —  nearly 
four  hundred  thousand  dollars ;  in  net  its  loss 
is  only  $127,678.  The  Norfolk  &  Western  with 
$13,217  decrease  in  gross  has  $33,071  increase 
in  net.  The  Norfolk  &  Southern  has  $913  de- 
crease in  gross,  $523  increase  in  net.  The  Kansas 
City  Memphis  &  Birmingham  lost  $8,691  in  gross 
but  gains  $2,019  in  net.  In  the  Southwest,  the 
Atchison  furnishes  a  very  striking  instance  of  reduced 
expenses,  a  decrease  of  $333,639  in  gross  being 
attended  by  a  contraction  of  $433,276  in  ex- 
penses, giving  a  gain  of  $99,637  in  net.  The 
Kansas  City  Fort  Scott  &  Memphis  fell  $59,928  behind 
in  gross  but  was  able  to  reduce^expenses  $64,476,  and 
thus  has  a  gain  of  $4,548  in  net.  The  Houston  East 
&  West  Texas  lost  a  small  amount  in  gross  ($285) 
hut  added  $6,213  to  its  net.  The  Kansas  City  Clinton 
&  Springfield,  with  $3,819  increase  in  gross,  reduced 
expenses  $6,986,  giving  $10,805  gain  in  net. 

In  other  sections  of  the  country  the  same  tendency 
towards  reduced  expenses  is  observable.  The  Southern 
Pacific  Company,  for  instance,  operating  6,624  miles. 
Buffered  a  decrease  of  $149,200  in  gross  during  Oct. 
ober  and  offset  more  than  the  whole  of  it  by  a  decrease 
of  $175,170  in  expenses.  On  the  other  hand,  the 
Canadian  Pacific,  which  is  outside  the  country  and 
which  previously  had  done  much  better  than  United 
States  roads,  this  time  makes  a  less  favorable  exhibit; 
the  road  added  $53,058  to  its  gross  earnings  but,  owing  to 
an  augmentation  of  $130,135  in  expense8,its  net  earnings 
have  decreased  $78,077.  That  road,  however,  stands 
exceptional  in  this  particular.  Even  the  Philadelphia 
&  Beading  and  the  anthracite  coal  roads  appear  to  be 
falling  in  line.  The  Reading,  on  the  business  of  the 
Bailroad  Company,  though  having  lost  $130,789  in  gross 
earnings,  reduced  its  expenses  in  a  somewhat  larger 
sum,  and  has  a  small  gain  in  net— $9,375.  The  Coal 
in  Iron  Company  must  have  mined  a  greatly  increased 
amount  of  coal  as  compared  with  the  same  month  last 
year;  the  changes  there  are  very  large— $846,758  in- 
crease in  gross,  $79«,415  increase  in  expenses.  The 
Central  of  New  Jersey  is  another  anthracite  property 
"Whose  October  return  is  favorable;  we  gave  the  figures 
last  week;  they  showed  $31,043  decrease  in  expenses 
with  $31,335  increase  in  gross  earnings,  the  two  com- 
bined giving  a  gain  in  net  of  $53,367. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  show  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wuh  Ending  Dec.  1, 1898. 


Ouzrenoj., 
«0U .. 


Total  gold  and  legal  tenders.. 


Received  by 
JV.  r.  BoiUu- 


Shipped  by 
N.  r.  Batiks. 


$9,113,000 
1,213,000 


$10,386,000 


$1,891,000 
620,000 


$2,411,000 


Net  Interior 
Movement, 


Oaln.$7,252.00<> 
OalQ.      722,001) 


Oaln.$7,974,000 


Eesult  with  Sub-Treasury  operations. 


the  views  Dee.i,vm. 
try  do  not  st- 


,     ^     ,,      •><»>«.  ae  above 
markets  througho.,... 


Into 

Banks, 


$10,386,000 
10,400,000 


$20,785,000 


Out  of 
Banks. 

$2,41lioOO 
10,700,000 


$18,111,000 


tfet  Chan^ein 
Bank  Holdings. 


Oain.  $7,971,000 
Loss.      300,000 


Oaln.$7,674,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


BngUnd 

ITranoe 

Oermany 

A.iut.-Hnn«']r 
Netherlands.. 
Nat.  Belgium. 
Spain. 

Tot.  tbis  week 
Tot,  prev.  w'k 


November  SO,  1893. 


Gold. 


£ 

25.988.970 
68,222,991 
29,370,000 
10.257.000 
3,378,000 
8,655,333 
7,918.000 

117,700,294 
U7.*'27.240 


sutler. 


60.793.665 
0.790,000 

15.102,000 
6,918,000 
1,327,667 
6,61'J,000 

91,550,232 
91.3S2.232 


Total. 


£ 

25.983,970 
ll9.0ia,65(t 
39,180,000 
26,359.000 

io,2aa.ooo 

3,803.000 
14,537,000 


239,310.626 
239,18:).472 


December  1. 1892. 


OoU. 


£ 

24,906.231 

67,443,478 

32.844.000 

10,780,000 

8,169.000 

8,155,333 

7,611,000 


149.909,044 
140,831.418 


Silver. 


61.128 
10,948, 
16,857, 
7,023 
1,577, 
6,097, 


total. 


£ 
24,906,231 
118.670,339 
43,792,000 
27,637,000 
10,1BI.OCO 
4,733,C0a 
12,708,000 


92.628, 
92.4I1.>. 


,530  2ta.5S7.670 

,.831  243,297.059 


TMF  ANOMALOUS  POSITION  OF  BE  IE. 

No  one  can  study  the  report  of  the  New  York  Lake 
Erie  &  Western,  issued  this  week,  without  being  im- 
pressed, we  think,  with  the  anomaly  that  the  affairs 
of  this  property  present.  Here  is  a  great  corporation 
which  from  recent  events  must  be  supposed  to  be  get- 
ting more  and  more  embarrassed.  Last  July  it  was 
placed  in  the  hands  of  receivers,  and  still  remains  in 
charge  of  these  agents  of  the  Court ;  no  sooner  had  this 
step  been  taken  than  the  company  defaulted  in  the 
rental  payments  under  its  lease  of  the  New  York  Penn- 
sylvania &  Ohio  ;  on  November  1  it  failed  to  pay  the 
interest  due  that  day  on  the  reorganization  1st  lieu 
bonds  ;  yesterday  (December  1)  it  defaulted  in  the 
payment  of  interest  on  the  second  mortgage  consols. 
Along  with  this  train  of  events  have  come  rumors,  vague 
at  first  but  latterly  growing  in  definiteness,  of  a  con- 
templated reorganization  involving  the  scaling  down 
of  the  rate  of  interest  on  some  of  the  company's  issues 
of  bonds. 

In  the  midst  of  the  doubt  engendered  by  this  state 
of  things,  the  annual  meeting  of  the  stockholders  is 
held  and  the  report  for  the  year  ending  September 
30th  submitted.  Previously  nothing  had  been  known 
as  to  the  course  of  the  company's  income  since  last 
June,  the  monthly  statements  of  earnings  having  been 
discontinued  when  the  receivers  took  possession  of  the 
property.  As  security  holders  and  the  public  were 
thus  in  the  dark,  and  as  trade  was  greatly  depressed, 
with  railroad  earnings  falling  off  all  over  the  country, 
the  successive  defaults  in  the  rental  and  interest  pay- 
ments very  naturally  created  apprehensions  of  an  un- 
favorable situation  of  the  company's  income  such  a» 
might  furnish  special  ground  for  the  rumors  of  a  pro- 
posed reduction  in  the  rate  of  interest.  But  now  that 
the  report  has  been  isaued,  it  is  seen  that  the  company 
has  not  failed  of  earning  its  interest  charges  or  any 
portion  of  the  same.  On  the  contrary  there  is  a  sur- 
plus, and  this  surplus  is  somewhat  larger  even  than  for 
the  year  preceding,  reaching  almost  a  million  dollars — 
in  exact  figures,  $917,438.  The  result  allows  for  full 
interest  on  all  the  various  issues  of  bonds  and  also  on 
the  floating  debt,  and  has  been  obtained,  it  should  be 
remembered,  in  a  year  the  last  quarter  of  which  cov- 
ered a  period  of  industrial  paralysis  without  a  parallel 
in  the  history  of  the  United  States.  Moreover,  the  com- 
pany last  night  issued  its  return  for  October,  and  this 
shows  that  the  new  fiscal  year  has  begun  auspiciously, 
there  being  a  slight  increase  in  net  earnings  over  Octo- 
ber, 1893. 

But  while  all  is  certainly  very  satisfactory,  it  is 
doubtful  whether  bondholders  will  derive  any  great 
amount  of  comfort  from  it.  The  interest  has  been 
earned  on  the  bonds,  but  the  company  finds  itself  una- 
ble to  pay  it  by  reason  of  its  financial  embarrassment.. 
And  the  position  of  both  the  company  and  the  bond- 
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holders  U  rendered  doubly  anomaloas  by  reason  of  the 
fact  that  notwithstaDding  the  large  sarplua  above  the 
charges  which  the  accoants  show  to  have  beea  earned, 
not  only  in  the  Ute  year  bat  for  several  years  preced- 
ing, it  seems  to  be  admitted  that  a  reorganization  on  a 
Imus  inToWing  some  scaling  down  of  interest  rates  caa 
kardly  be  avoided.  Contrary  to  expectations,  thn  re- 
port does  not  submit  any  plan  of  reorganization,  though 
it  contains  a  remark  to  the  effect  that  it  will  be  neces- 
sary for  the  board  of  directors  to  devote  its  early  atten- 
tioa  to  the  preparation  and  promulgation  of  such  a 
plan;  and  at  the  meeting  of  the  board  this  week,  after 
the  election,  a  committee  was  appointed  to  devise  a  re- 
organization scheme. 

The  story  of  the  company's  embarrassment  is  well 
knoiTD,  and  has  been  frequently  told  in  these  columns. 
The  company  has  made  considerable  capital  outlays 
from  year  to  year  in  order  to  provide  necessary  equip- 
ment, additions  and  improvements,  and  there  being  no 
way  to  raise  the  fnnds  required  for  this  purpose  by  the 
issue  of  bonds,  the  management  have  had  to  have  re- 
oonrse  to  the  issue  of  notes  and  bills  payable,  besides 
nsing current  assets,  with  the  resnit  of  creating  a  floating 
debt  of  steadily  rising  dimensions.  We  showed  last  year 
bow  the  company's  carrent  liabilities  had  been 
iaerMnng  at  the  same  time  that  its  available  cur- 
mt  aasets  were  diminishing,  and  by  adding  the 
figures  for  the  present  year  the  comparison  becomes 
itill  more  striking.  It  is  proper  to  »%j  that  to  arrive 
at  the  totals  for  this  year  we  have  combined  the  sepa- 
rate statements  of  the  company  and  the  receivers. 
Fuel  and  materials  on  hand  are  not  counted  as  an 
available  asset  in  any  of  the  years,  nor  are  contingent 
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This  fnmishee  a  graphic  illustration  of  the  way  the 
company's  difficulties  in  this  regard  have  been  growing 
during  the  more  recent  years.  The  amount  of  loans 
and  bills  payable  has  increased  since  1890  from  11,849,865 
to  •4,158,670,  the  gross  total  of  all  current  liabilities 
(including  the  bills  payable)  from  $6,626,360  to 
111,328,390,  and  the  net  total  of  liabilities  from  1) 
million  dollars  to  6}  million  dollars.  In  the  very  brief 
remarks  given  in  the  report  there  is  a  statement  to  the 
•fleet  that  "during  its  past  the  company  has  been 
greatly  over- capitalized."  Obvionsly,  however,  there 
has  been  no  over- capitalization  in  the  sense  that 
the  company  has  been  unable  to  earn  its 
fixed  charges,  for  the  reports  show  that  for 
a  long  term  of  years  the  property  has  been  able  to  net 
a  handsome  surplus  above  the  charges.  Hence  the 
point  made  can  hardly  be  considered  to  have  much 
force,  and  certainly  it  is  not  available  as  a  plea  for  ask- 
ing concessions  of  the  bondholders.  Over-capitaliza- 
tion, if  it  exists,  is  not  a  recent  development,  or  a  new 
element  in  the  affairs  of  the  company,  and  in  s])ito  of 
it  the  company  has  managed  to  earn  its  charges. 
Moreover,  if  the  floating  obligations  existed  in  the  shape 
of  a  fixed  indebtedness,  no  question  could  to-day  be 
raised  as  to  the  soundness  and  solvency  of  the  property, 
for  in  that  form  fixed  charges  would  be  no  heavier 
than  at  present  The  difficulty,  therefore,  lies  solely 
sod  simply  in  the  existence  of  the  floating  debt  and  in 
the  poKcy  or  system  which  permitted  or  necessitated  its 
eiwtion  and  aocomulation. 


But  while  the  cause  of  the  company's  trouble  is 
plain  and  obvious,  it  yet  remains  true  that  the  lot  of 
the  second  mortgage  bondholder  is  a  very  unfortunate 
one,  and  he  is  entitled  to  a  great  deal  of  sympathy. 
He  has  rested  under  the  idea  that  he  had  a  sound  and 
safe  investment,  only  to  find  that  he  has  made  a  mis- 
take and  that  his  investment  is  insecure.  On  the 
strength  of  the  company's  statements  investors  would 
appear  to  have  been  justified  in  buying  the  bonds  any 
time  within  the  last  five  years,  for  the  company  re- 
ported a  surplus  of  •601,799  in  the  year  1887,  $738,842 
in  the  year  1888,  •774,776  in  1889.  •860,354  in  1890, 
•1,005,378  in  1891,  •733,260  in  1892,  and  now  •gi?,- 
438  in  1893.  Moreover,  in  some  of  these  years  it  was 
deemed  wise  to  pay  interest  on  the  incomes  and 
in  one  of  the  years  also  a  dividend  on  the  pre- 
ferred shares,  a  fact  which  would  naturally 
tend  further  to  promote  confidence  ia  the 
stability  and  value  of  the  bonds.  To  be 
sure,  the  investor  has  had  full  knowledge  of 
the  existence  of  a  floating  debt,  there  having 
been  no  attempt  to  conceal  the  fact,  but  it  is  only 
within  the  last  year  or  so  that  this  floating  debt  haa 
become  a  really  conspicuous  factor  in  the  company'a 
affairi.  And  even  then  it  did  not  occasion  any  very 
profonnd  anxiety,  it  being  supposed  that  the  company 
would  be  able  to  devise  a  plan  for  funding  it.  The 
receivership  itself  when  it  came,  it  is  well  to  remem- 
ber, was  widely  regarded  as  only  a  temporary  arrange- 
ment, the  result  of  the  extraordinary  moaetary  con- 
ditions which  existed  at  the  time ;  as  soon  as  the 
stringency  in  money  ceased,  it  was  argued,  the  property 
would  be  restored  to  its  owners,  for  was  not  the 
earning  capacity  of  the  road  entirely  satisfactory. 
Since  then,  too,  this  earning  capacity,  as  we  now  see, 
has  not  been  impaired,  at  least  as  regards  net  results ; 
nevertheleu.  Street  gossip  is  stronger  than  ever  that  it 
ia  not  alone  the  floating  debt  that  needs  attention,  but 
the  fixed  charges  as  well. 

Perhaps  after  all  it  is  best  that  a  reorganization  of 
the  character  indicated  should  be  made.  And  yet  the 
fact  that  such  a  reorganization  should  be  broached  or 
neoeasary  is  in  itself  a  suggestive  one.  Many  of  the 
second  consols  are  held  on  the  other  side  of  the  ocean, 
and  the  criticisms  there  regarding  American  railroad 
methods  and  American  railroad  management  have  with- 
in the  last  few  years  become  very  free  and  very  severe. 
It  is  impossible  to  deny,  too,  when  a  case  such  as  that 
under  review  comes  up,  where  a  company  has  been  re- 
porting a  large  surplus  above  charges  year  after  yeart 
and  where  investors  have  been  buying  its  securities  on 
the  strength  of  such  statements,  and  where  yet  there 
seems  no  escape  from  the  necessity  for  a  scaling  down 
of  interest — it  is  impossible  to  deny  under  these  circum- 
stances that  there  is  a  basis  for  the  fault-finding  which  is 
becoming  so  common  among  foreign  investors  in  our 
railroads.  We  have  the  less  hesitation  in  speaking 
thus  openly  and  candidly,  because  in  this  instance  the 
blame  for  the  existing  situation  can  hardly  be  charged 
upon  the  management;  they  have  administered  the 
property  with  skill  and  fidelity,  and  have  handled  the 
finances  as  well  and  as  satisfactorily  as  was  possible 
under  the  circumstances.  But  that  does  not  alter  th* 
fact  that  the  company  has  been  obliged  to  succnmbt 
and  that  in  the  light  of  the  consequences  which  it  is  ad- 
mitted must  follow  that  event,  the  income  statements  are 
proved  to  have  been  misleading  guides  to  the  investor. 

The  ewential  thing  now  is  to  avoid  a  repetition  of 
a  like  mistake  hereafter.     The  road  has  been  sufferisf 
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irom  a  defect  in  its  financial  machinery,  and  in  any 
new  reorganization  this  defect  should  be  remedied  and 
removed,  to  the  end  that  the  income  statemenks  shall 
be  a  perfect  guide  to  an  intelligent  judgment  regarding 
the  property's  ability  to  provide  for  its  yearly  inter- 
est charges.  The  amount  of  new  capital  required  from 
year  to  year  should  be  carefully  determined  and  provi- 
sion made  to  supply  it.  This  done,  bondholders,  we 
think,  will  not  object  to  making  reasonable  concessions, 
not  because  of  the  existence  of  over-capitalization  but 
because  it  is  to  their  interest  that  the  bonds  to  be  issued 
to  provide  for  the  yearly  capital  requirements  shall  be 
such  as  to  command  good  prices  and  a  ready  sale. 
Bondholders  will  also  insist,  we  are  confident,  upon  as- 
Burances  that  the  new  capital  to  be  put  into  the  property 
each  year  shall  return  full  interest  on  the  investment. 
Additions  to  capital  account  which  do  not  bring  a  return 
in  the  shape  of  increased  revenues  no  longer  find  favor 
in  the  eyes  of  investors.  Above  all,  assurances  will 
have  to  be  given  that  concessions  now  made  shall  not 
be  followed  by  the  requirement  of  further  concessions 
a  few  years  hence.  The  Erie  has  been  several  times 
reorganized  in  its  history.  Not  to  go  further  back 
than  1878,  reorganization  by  foreclosure  was  had  in 
that  year  and  assessments  imposed  upon  the  stock.  In 
1884  it  again  became  embarrassed,  and  a  number  of  the 
coupons  on  the  second  consols  were  then  funded.  For 
its  own  welfare,  as  well  as  for  the  credit  of  American 
railroad  management,  the  present  reorganization  of  the 
Erie  should  be  the  last. 

We  have  left  ourselves  little  room  to  analyze  the 
company's  revenue  and  traffic  statistics,  and  really  the 
attempt  at  an  analysis  is  this  time  baffled.  Taking  the 
Erie  proper,  there  has  been,  as  compared  with  last  year, 
a  falling  of  $1,438,256  in  gross  earnings  and  a  falling 
oil  of  $202,890  in  net  earnings.  In  the  passenger 
earnings  there  was  an  increase  of  $207,696,  which  is  of 
course  to  be  attributed  to  the  World's  Fair  at 
Chicago.  In  the  coal  revenue  there  was  a  decrease  of 
♦130,673  and  in  the  general  freight  revenue  a  decrease 
of  as  much  as  $1,541,211.  Under  ordinary  circum- 
fltances  this  decrease  would  be  taken  to  reflect  the  de- 
pression in  trade  which  has  existed  during  the  recent 
months.  Vfe  are  not  sure,  however,  that  this  conclu- 
Bion  is  warranted  in  the  present  case,  because  of  the 
termination  on  August  31,  1892,  of  the  contract  under 
which  the  Lehigh  Valley  had  used  the  Erie's  tracks 
between  Waverly  and  Buffalo.  In  1892-93,  therefore, 
the  road  received  nothing  from  that  source,  against  $1,- 
207,668  in  the  ele  veft  months  of  the  year  preceding.  The 
report  says  that  the  Erie  has  "itself  supplied  the  local 
coal  trade  along  its  lines  with  its  own  coal,  and  has 
thereby  to  a  large  extent  overcome  the  loss,  as  it  will 
be  seen  that  the  decrease  in  net  earnings  was  but  $202,- 
890."  The  reference,  it  will  be  observed,  is  to  the  net 
earnings,  not  to  the  gross  earnings.  The  considera  - 
tions  mentioned  also  affect  the  traffic  statistics,  where 
the  general  freight  has  fallen  from  7,402,988  to  6,718,- 
186  tons,  and  the  coal  freight  from  10,931,728  to 
9,743,261  tons,  while  at  the  same  time  the  average 
Received  on  the  merchandise  tonnage  advanced  from- 
0*682  cent  per  ton  per  mile  to  0*692  cent,  and  the 
average  on  coal  from  0*554  cent  per  ton  per  mile  to 
p-627  cent. 

On  the  New  York  Pennsylvania  &  Ohio  gross  earn 
ingB  during  the  year  increased  $169,632  and  net  earn- 
ings $266,590.  As  a  result  of  this  improvement,  the 
loss  to  the  Erie  under  the  lease  was  only  $197,106, 
against  $425,888  the  year  preceding.     Since  May  1, 


1883,  the  lease  has  entailed  a  loss  upon  the  Brie  of 
$1,407,525.  The  report  says  that  in  any  readjustment 
of  the  affairs  of  the  Erie  some  proper  modification  of 
this  lease  should  be  made,  and  a  financial  plan  adopted 
whereby  funds  may  be  obtained  upon  the  security  of 
the  property  without  materially  increasing  the  annual 
burdens  of  the  Pennsylvania  &  Ohio,  and  which  judic- 
iously expended  thereon  would  place  that  line  in  a  con- 
dition to  successfully  compete  with  its  rivals. 


THB  RIO  GRANDE  WESTERN  REPORT. 

Very  naturally,  considerable  space  is  devoted  in  the 
Bio  Grande  Western  report  to  the  events  which  have 
happened  since  the  close  of  the  fiscal  year  on  June  30 
and  to  their  effect  upon  the  revenues  and  tonnage  of 
the  road.  It  has  been  matter  for  surprise  that  the  loss 
of  income  sustained  by  the  road  during  this  period 
should  have  been  comparatively  so  small.  The  Kio 
Grande  Western  runs  through  a  section  of  country 
where  silver  mining  is  one  of  the  chief  industries.  On 
the  basis  of  the  late  year's  results  the  road's  revenue 
from  the  ore  and  bullion  traffic  forms  only  15  per  cent 
of  its  entire  freight  earnings,  but  the  effects  of  the  de- 
pression in  such  an  important  industry  as  silver-mining 
upon  the  general  range  of  industries  in  that  section 
and  upon  the  coal  and  coke  tonnage  and  the  mer- 
chandise tonnage  of  the  road  could  not  fail  to  be 
marked,  especially  when,  as  happened,  this  was  supple- 
mented by  paralysis  of  trade  and  business  all  over  the 
United  States.  That  under  the  circumstances  some 
anxiety  should  have  been  felt  as  to  how  the  property 
would  pass  through  this  period  cannot  be  deemed 
strange. 

As  already  said,  the  loss  of  income  has  been  smaller 
than  might  reasonably  have  been  looked  for  consider- 
ing the  severity  of  the  depressing  infiuences  at  work, 
both  general  and  local.  Taking  the  whole  four  months 
from  July  1  to  October  31,  gross  earnings  fell  off  $218,- 
534,  or  21*7  per  cent,  and  net  earnings  $6^,678,  or  16*4 
per  cent.  It  appears,  moieover,  that  notwithstanding 
this  falling  off  the  net  income  was  sufficient 
to  meet  the  proportion  of  the  fixed  charges  for 
the  four  months  and  leave  a  surplus  of  $95,995.  More- 
over, in  the  closing  month  (October),  the  comparison 
had  already  decidedly  improved,  the  loss  in  gross  for 
that  month  having  been  reduced  to  only  8^  per  cent 
and  in  net  to  but  about  2  per  cent.  These  figures 
are  taken  from  the  report.  We  may  say  further- 
more, however,  that  for  the  current  weeks  of 
November  the  weekly  returns  of  earnings  have 
actually  shown  an  increase  in  gross  for  both  the 
second  and  the  third  weeks  of  the  month. 

It  is  worth  noting,  too,  that  the  ore  shipments  over 
the  road  fell  below  the  totals  of  last  year  only  in  July 
and  August,  that  in  both  September  and  October  there 
was  an  increase.  General  Palmer  discusses  the  situa- 
tion and  outlook  quite  at  length,  and  we  give  his  re- 
marks in  full  in  a  subsequent  part  of  this  issue.  We 
have  room  here  only  for  reference  to  a  few  special 
points.  With  regard  to  the  effect  of  the  decline  in 
silver.  General  Palmer  expresses  the  opinion  that  if  the 
price  of  the  metal  continues  to  hover  around  70  cents 
per  ounce,  the  shipments  of  ore,  bullion  and  coke  over 
the  Rio  Grande  Western  "can  scarcely  fail  to  be  as 
large  as  ever,  since  wages  have  been  reduced  generally 
over  Utah  to  $2  50  per  day,  which  is  16  per  cent,  com- 
pensating, perhaps,  as  regards  the  average  ores  for  a 
fall  of  7  or  8  cents  per  ounce  of  silver.     This  and  other 
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economies,  with  a  more  general  introduction  of  stamp 
mills,  may  largely  OTercome  in  Utah  the  effects  of  anj 
fall  in  the  silver  market  which  has  taken  place  thus 
far." 

It  is  the  general  merchandise  traffic,  the  report 
aoerts,  whose  falling  off  has  been  most  serious  as 
regards  revenue  and  whose  fature  for  this  winter  seems 
most  uncertain.  The  merchants  of  Utah  have 
imported  scarcely  any  goods  since  June,  and  say  they 
do  not  expect  to  stock-up  until  spring.  Meanwhile 
Oen.  Palmer  finds  that  their  stores  are  becoming  thor- 
oughly depleted.  Should  the  severe  economizing  of 
the  people  relax,  he  argues,  mercantile  credits  become 
more  available,  and  prices  of  commodities  begin  to  rise, 
this  stocking-np  may  take  place  sooner  than  is  now 
contemplat«d,  and  when  it  comes  there  will  be  a  con- 
siderable gap  to  fill,  with  quick  and  profitable  returns 
to  the  railways.  The  report  makes  a  gool  point  when 
it  says  that  this  restriction  of  general  business  in  the 
territory  of  the  Rio  Grande  Western,  whatever  its 
daration  or  amount,  is  not  sensibly  different  from  that 
which  is  being  felt  by  the  communities  and  railways 
generally  throughout  the  United  States,  wherever  situ- 
ated. The  experience,  therefore,  of  the  Rio  Orande 
Western  cannot  be  regarded  as  peculiar  or  due  to  sec- 
tional conditions — the  road  is  only  sharing  the  com- 
mon lot. 

Qenera]  Palmer  also  refers  to  the  special  features  of 
strength  which  the  road  potsesaes.  As  a  moantain 
link  in  a  favored  route  of  communication  across  thu 
country,  it  has  a  vast  territory  with  a  great  variety  of 
products  to  serve.  Along  its  line  there  exists  an 
abundance  of  coal  of  superior  quality,  and  which  is 
mined  very  cheaply,  while  in  the  territory  between 
Utah  and  the  Pacific  Goast  of  California  there  is  a 
complete  absence  of  this  essential  fuel.  Shipments  of 
California  products  east  by  rail  are  likewise  showing 
constant  gains.  Moreover,  the  whole  of  irrigable  Uuh 
and  Western  Colorado  below  an  altitude  of  5,000  feet, 
■ays  General  Palmer,  is  admirably  adapted  for  raising 
fruits.  "Tbe  orchards  and  producu  are  increasing 
from  year  to  year  quite  rapidly  and  there  appears  to 
be  no  good  reason  why  Utah  and  Colorado  should 
not  before  many  years  supply  as  much  fruit, 
except  of  course}  oranges  and  lemons,  as  California 
is  tfow  shipping."  The  beet  sugar  works  at  Lehi 
are  also  adding  greatly  to  the  traffic  of  the  road,  as  well 
in  carrying  beets,  coal,  lime,  &c.,  to  the  mill  as  in  car- 
rying sugar  from  it,  and  "  there  is  apparently  no  limit 
to  the  extent  to  which  this  industry  may  be  developed 
in  Utah  and  in  the  valley  of  the  Grand  and  its  tribu- 
tary at  the  eastern  end  of  our  line."  The  beets  raised 
in  this  section  are  said  to  be  very  rich  in  saccharine 
matter  and  of  a  high  degree  of  purity,  and  hence  the 
hope  is  expressed  that  in  time  a  goodly  proportion  of 
the  sugar  needed  in  the  United  States  may  be  supplied 
from  said  territory. 

Consideration  of  the  dividend  policy  of  the  road  is 
held  in  abeyance  for  the  time  being  by  the  unsettled 
business  ontloek,  and  no  dividend  on  the  preferred 
shares  has  been  made  since  that  paid  in  August.  The 
full  6  per  cent  on  these  shares  was  paid  for  the  late 
fiscal  year  but  was  not  quite  earned  in  that  period 
and  therefore  came  in  part  out  of  accumulated 
surplus.  That  of  course  is  a  circumstance  which 
would  make  the  management  cautious  about  re- 
aevicg  the  dividends  until  the  outlook  became 
reasonably  certain.  Gross  and  net  earnings  fell  off 
•lightly  in  the  twelve  months  ending  June  30,  1893,  as 


compared  with  the  twelve  months  preceding — the  gross 
earnings  tl47,'163,  or  5*58  per  cent,  and  the  net  earn- 
ings $82,274.  or  3  43  per  cent.  Even  after  this  decrease 
the  year's  net  income  left  a  surplus  above  the  fixed 
charges  of  #2:25,910.  The  full  5  per  cent  dividends, 
however,  required  $312,416,  and  hence  accumulated 
surplus  was  drawn  on  to  the  extent  of  $86,506  to  make 
good  the  shortage. 

Outlays  on  new  capital  account  to  amount  of  over 
half  a  million  dollars  were  incurred  during  the  year, 
raising  the  total  of  capital  expenditures  against  which 
no  capital  issues  had  been  made  to  $953,489.  As  a  re- 
sult, the  amount  of  bills  payable  outstanding 
which  was  reported  as  $400,000  June  30,  1893, 
had  been  increased  to  $826,000  June  30,  1893, 
the  total  having,  however,  since  then — thai 
is,  up  to  the  1st  of  November — been  reduced  to 
$741,000.  Including  the  bills  payable  and  adding 
voachers,  pay-rolls,  interest,  dividends,  etc.,  the  total 
of  all  current  liabilities  June  30, 1893,  stood  at  $1,585,- 
256,  against  which  there  were  cash  assets  (not  count- 
ing $177,625  of  materials  and  supplies  on  hand)  of 
$719,312,  $436,420  being  in  actual  cash.  Besides  this, 
the  company  held  in  its  treasury  two  million  dollars  of 
its  first  mortgage  bonds,  in  addition  to  nearly  two  mil- 
lion dollars  of  the  first  mortgage  bonds  of  other  railway 
companies  and  also  a  considerable  amount  of  the  stocks 
of  such  other  railway  companies.  There  is  also  author- 
ity for  a  further  issue  of  1^  million  dollars  of  Rio 
Orande  Western  preferred  stock,  which  has  not  yet 
been  availed  of.  The  announcement  is  now  made,  too, 
that  since  the  report  was  adopted,  arrangements  have 
been  concluded  for  the  extinction  of  the  floating  debt 
bj  the  sale  of  some  of  the  bonds. 


OOTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT    TO    DECEMBER    1. 

As  our  weekly  statements  of  overland  receipts,  &c., 
have  indicated,  the  movement  of  cotton  in  November 
has  been  on  a  fairly  liberal  scale.  The  returns  for  th» 
full  month  have  now  been  received  by  telegraph,  and 
from  them  the  subjoined  statements  covering  the 
period  from  September  1  to  November  30  have  beea 
compiled.  The  amount  brought  into  sight  during  the 
month  reaches  1,686,451  bales. 

OTKBLAXD  MOVEUEXT  TO   DECXMBEB  1. 

The  groM  shipments  overland  have  b^en  greater 
daring  the  month  than  in  the  like  period  of  1892, 
leaohiog  288,369  bales,  against  273,754  bales  last  year 
and  394,706  bales  in  1891.  The  season's  total  is  now 
26,402  bales  less  than  that  of  a  year  ago  and  297,983 
bales  less  than  in  1891.  The  month's  net  records  a 
decrease  from  the  preceding  year,  having  been  208,686 
bales,  whereas  last  year  it  was  213,211  bales  and  in  1891 
reached  310,971  bales.  For  the  three  months  the 
aggregate  net  is  307,094  bales,  a  loss  from  1892  of 
49,908  bales,  and  compared  with  two  years  ago  the 
decline  is  251,765  bales.  Presented  in  our  usual  form 
the  results  for  the  past  three  seasons  are  as  follows  : 


otbbxjutd  rmoM  •bptsmbbb  1  to  dbgbmbbb  L 

1893. 

18MI. 

U91. 

▼UBt  LoiUa 

801,996 

93,491 

4.668 

4,711 

37.253 

40.311) 

84,266 

8,469 

1S7.748 
76.199 
81.848 

4.77« 
66.018 
30.322 
48.030 

8.618 

948.384 

VUCbIto -..- 

VUHftnnlbBt • •«.•«••• 

160,801 

se.aee 

19.93a 

79,31» 

65.730 

79.89S 

■hlppad  to  mllU,  not  tnoloded  abore. . . 
Tntal  rnxw  xTArUiKI 

8.7i» 

419.0AI 

444.468 

717.084- 
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Diduet  iMpmentM  - 
Overland  to  New  York,  Boston,  &o.... 

Between  Interior  towns 

Oalveston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. . . 

Mobile,  Inland  and  local  mills 

SaTannah,  Inland  and  local  mills 

Charleston,  Inland  and  local  mills 

N.  Garol'a  ports.  Inland  and  local  mills. 
Virginia  ports.  Inland  and  local  nUUs. . 


Total  to  be  dedaoted 

LeaTlnK  total  net  OTerland*. 


1893. 

67.005 

11,718 

1,052 

9,149 

8,473 

346 

3,442 

350 

10,122 


111.957 


807,094 


1892. 


62,486 

7,105 


6.531 
5,936 

4S6 
6,731 

315 
5,911 


94,451 


350,002 


1891. 


84.110 

29.351 

319 

11,470 

22,496 

544 

4,814 

287 

4,794 


Stock  on  hand  end  of  month  (Nov.  30, 18931— 

AtNorthern  ports bales.    218,327 

At  Boutbem  ports 933,564- 

At  Northern  Interior  markets 


1,149,891 

7,500-2,975,259 


158,175 


558,859 


*  This  total  inoliirtee  sblpmencs  to  Canada  by  rull,  which  since 
September  1  in  1893  amounted  to  15,597  bales;  in  ld9i  were  15,984 
bales  and  in  1891  were  18,108  bales. 

RECEIPTS,  EXPORTS  AlfD   SPINKERS'  TAKINGS. 

Receipts  at  the  ports  for  the  month  hare  beeu  1,372,- 
776  bales,  against  1,125,855  bales  last  year  and  1,376,- 
909  bales  in  1891.  The  aggregate  for  the  three  months 
is  consequently  294,770  bales  more  than  for  the  same 
period  ia  1892  and  624,705  bales  less  than  two  years 
ago.  The  outward  movement  of  cotton  has  been  on  a 
quite  liberal  scale  in  Norember  this  year,  the  total 
foreign  shipments  having  been  934,346  bales,  against 
912,069  bales  a  year  ago,  and  for  the  season  to  date  the 
aggregate  exports  have  been  1,807,568  bales,  or  54,148 
bales  mtue  than  for  the  corresponding  period  of  1892. 
Otir  usual  table  of  receip  s,  exports  ani  stocks  is  as 
follows  : 


Total  takings  by  spinners  slaoe  September  1, 1893 761,306 

Taken  by  Southern  spinners 218,000 

Taken  by  Northern  spinners  since  September  1, 1893 543,306 

Taken  by  Northern  spinners  same  time  in  1892 631,307 

Decrease  in  takings  by  Northern  spinners  this  year. .  .bales.  108,001 
The  above  indicates  that  Northern  spinners  had  up 
to  December  1  taken  543,306  bales,  a  decrease  from  the 
corresponding  period  of  1892  of  108,001  bales  and  a 
decrease  from  the  same  time  of  1891  of  427,877  bales- 

AMOUNT  OF  CROP  NOW  IN  SIGHT. 
In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  December  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that  date 
at  the  interior  towns  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for  three  years  on  December  1  to  be  as  follows: 


Movemtnt  from 

Sept.  1,  :««,  to 

Dec.  I,  i8W. 


OalvestoD 

Velaaco.  Au... 
New  Urieana.  . . 

Mobile 

Florida  

Bavaniiuh 

-lAhinswiolc,  &c. 
Gbarleston 

Port  KoraL^lc. 
WUiBinKton.... 

Wai!nin([t'n,*« 
MbrtoU 

Weitl'oint.... 
Newp'tNewii,Ac. 

New  York 

Bouon 

Baltimore 

FhUaclelphla,Ac. 

Total  lt93 

Total  1892 

Total  IhBi 


Receipt! 

rtnce 
Sept.  1 

1»W8. 


I7,9l« 

8«",41P 

103,014 

9.1)07 

:6u,373 

41,564 

210.4811 

3D,367 

ni!.HS2 

290 

23«,-o7 

101,76(1 

14,81 

12,571. 

23.875 

10,8711 

U.01t 


Beceipt*  BXPORT8  SINCE  8IIPT.  1    1883    TO— 

«ince 


Sept.  1      Oreat 
1892.      flritoln" 


2.981,4S3 


«37,«M 
26.554 

rss.iii 

94 .2-23 
12,069 

5  0.196 
84,489 

205.900 
232 

110.813 

tm 

150,811 
131.201 
8.750 
11,643 
24,830 
12,585 
1 3.428 


8.666.683 


3,5ti6,158 


254,135 


^48,-^08 
13.224 


60.994 
11,039 
51,157 
29,861 
81,071 


46,403 
83.542 

2,102 
148,51 
52,531 
21,803 

5,12- 


1,002,135 


1,116,805 


I.-31.917 


France. 


23,187 
6.475 


350 


2,833 


232,072 


ContU 
nent. 


50,932 
15,355 
114.014 


151,952 

6,330 

62,7311 


38,871 


74.384 
2,432 

81,71P 
1.613 


573.861 


Total. 

332,403 
15.35 

506.289 
13,224 


238,133 
19,969 

120.868 
29,981 
69,915 


46,753 
2'',54'J 

2,402 

229.145 

54,983 

78,853 

6,741 


1,807,508 


428.696 


Stock* 

Nov.   80, 
1893. 


318.016 

28,-'«3 


147.838 
18.500 


8S,4e8 

97.378 

24,051 

«.0r,6 

161,119 

25.9^') 

7.288 


1.738,4i0 


l.My,891 


1,018,^91 


*  Great  tiriiam  exports  Include  to  the  Channel. 


£82,9692, i:<8.083!l  241,249 


Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


Be<«ti<t8at  the  ports  to  Dec.  1 bales. 

Met  bhlpmcnts  overland  during  same  time 

Total  receipts bales. 

aMthem  consumption  since  September  1 

T»t»)  to  Decpmbcr  1 hales 


1893. 


2,961,453 
307,094 


3,268,547 
218,000 


3,486,547 


1892. 


1891. 


2,66H,683  3,.'i86.158 
350,00-21    558,859 


3,016,685  4,145,017 
196,000      176,000 


3,212,685'4,321,017 


The  amount  of  cotton  marketed  since  September  1 
ih  1893  is  thus  seen  to  be  273,862  bales  more  than  in 
1892  and  834,470  bales  less  than  in  1891.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

'  Total  receipts  to  December  1, 1893,  as  above bales.    3,486,517 

Stock  on  baud  commeuoement  ot  year  (Sept.  1, 18931— 

AtNortberu  ports ; 151,524 

At  Southern  porta 91,747—    243,271 

'   At  Northern  interior  markeu 6,747—    250,nl8 


Total  supply  to  December  1,1893 3,736,565 

Of  this  supply  there  has  been  exported 
to  foreign  porta  sinceSept.  1, 1893.. 1,807,588 

ZiSas  foreifm  cotton  included 5,417-1,302,151 

Bant  to  Canada  direct  from  West 15,597 

Bomt  North  and  South 120 


1893. 

1892, 

1891. 

Total  marketed,  as  above — bales. 
Interior  stocks  in  excess  of  Sept.  1. 

3,486.547 
344,000 

3,212,695 
2i2,C00 

4,321.017 
460,000 

Total  in  sieht bales. 

3,830,547 

3.4^4.685 

4,781,017 

This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  375,862  bales  more  than  in  1892 
and  950,470  bales  less  than  in  1891. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Uonlhi. 


September 

Oetober -. 

November 

Total  3  months. 
Balance  season. .. 

T"*"al  *Ton. . 


1893. 


511,273 
1,6.'J2,823 
1,686,451 


3,830,547 


1892. 


512,552 
1,46.1,067 
1.467.066 


1891. 


826,932 
2.026,-i05 
1,9-,J7,880 


3,454,635 
3,2t)2,457 


4,781.017 
4,267,690 


6.7 1 7.1' 2     I    ».OH8,707 


1890. 


860,274 
1,723,759 
1,615,981 

4.2»o,014 
4,455,504 


8.655.5X8 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Dec.  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  tima 
in  the  two  previous  years. 


Same 

&)m« 

Three  Montht  Bnding  Dec.  1, 189S. 

peH'din 

perfdin 

1892. 

1891. 

Number  of 

Weight  in 

Average 

Average 

Averag4 

Bala. 

Pound*. 

Weight. 

Weight. 

Weight. 

600,355 
867,419 

311,968,472 
431,107,243 

519-64 
497-00 

632-61 
497-62 

624-76 

Louisiana 

493-8S 

Alabama 

103,014 

51,919,056 

50400 

504  00 

506  00 

Geor)?ia* 

611,841 

299,216,190 

489-04 

490  50 

492-28 

South  Carolina. 

240,833 

117,020,755 

485  90 

484-30 

496-42 

Virginia 

357,795 

175,487,714 

490-47 

490-93 

496-40 

North  Carolina. 

113,188 

55,297,997 

488-55 

490  00 

602-27 

Tennessee,  ifco.. 

592,099 

293,089,005 

495  00 

49610 

504-89 

Total 

3,486,547 

1,735,106,432 

497-66 

501-38 

502-41 

*  InotndlnK  Florida. 

It  will  be  noticed  that  the  movement  up  to  Dec.  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  497*66  lbs.  per  bale,  against  501-38  lbs.  per 
bale  for  the  same  time  in  1892  and  502-41  lbs.  in  1891. 

THE    DRY   GOODS  TRADE   DCRING   NOVEMBER. 

The  early  part  of  the  month  was  not  distinguished 
by  any  new  features  in  the  cotton  goods  divisioa  of  the 
market,  but  there  developed  later  an  improving  tone 
with  an  increasing  demand  for  staple  goods  for  immedi- 
ate use.  The  repeal  of  the  Sherman  Law  was  ia  fao  t 
'gradually  exercising  a  beneficial  influence,  and  althoug  li 
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not  to  such  a  marked  extent  as  had  generally  be«a  looked 
forward  to,  it  had  elements  ot  stability  to  all  appear- 
ances gratifying  to  861161*8.  For  the  first  seventeen  days 
■ales  were  in  excess  of  a  corresponding  period  for  a  con- 
siderable time  previous.  Then  business  wai  checked 
by  the  announcement  of  a  large  auction  sale  of  staple 
and  fancy  cotton  goods  by  order  of  Blias,  Fabyan  &  Co. 
The  sale  was  held  Nov,  22,  and  some  18,000  packages 
of  the  value  of  nearly  $2,000,000  were  disposed  of  under 
most  encouraging  conditions,  competition  being  active 
and  prices  on  the  average  close  up  to  market  level- 
Since  the  sale  the  market  haa  been  in  all  ways  the  bet- 
ter for  it.  The  tone  is  more  cheerful,  more  business 
has  been  done  both  on  accounts  immediate  wants  and 
for  the  spring  leason,  and  prices  in  leTeral  instaaces 
hare  been  advanced.  Some  of  these  advances,  how- 
ever, are  more  directly  due  to  a  strong  market  for  print 
cloUu.  Of  thaae,  sales  were  exceedingly  large  during 
the  last  week  of  the  month,  with  an  advance  of  is.  io 
the  beua  of  3c.  for  Gl  squares.  The  advances  in  fin- 
ished goods  include  jc.  in  kid-finished  cambrics  and 
certain  solid  prints  and  ^.  in  indigo  blues.  The  early 
publication  of  the  provision  of  the  proposed  tariff  bill 
haa  had  a  quieting  effect  on  the  demand  toward:^  the 
close,  bat  the  tone  h«s  not  been  affected,  and  with  li<;ht 
stocks  in  most  directions  prices  are  maintained.  Col- 
lections have  been  generally  good  throughout  the 
month. 
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r//^   PROPOSED    TARIFF   MEASURE. 
The  Committee  on  Ways  and  Means  of  the  House  of 
Representatives,  which  haa  been  considering  measures 
for  the  revision  of  the  tariff  laws,  on  Monday  of   thig 
week  made  public  the  bill  which  it  is  intended  to  report  for 
this  purpose  to  the  House  at  ita  regular  session  next 
▼eek.     We  have  not  the  apace  to  give  the  bill  itself, 
bat  print  here  the  statement  bearing  upon  it  which 
Mr.    Wilson,    the   Chairman   of  tho   Committee,    haa 
furnished  along  with  the   bill.     This  statement   con- 
tains a  general  outline  of  the  changes  it  is  proposed  to 
make   in   existing    laws,  and  also  indicatei   the  plan 
or  method  pursued   in   framing   the   measure.      The 
eha^gea  in  the  internal  revenue  laws  have  not  yet  been 
determined. 

"The  Dtmooratic  member*  of  the  Committee  on  Ways  and 
JCcana  hava  Icli,  m  a«iic  otb«r»  coblU  feel,  tbe  moaitntous 


respoDBibilitv  rcttini;  upon  them,  and  the  surpassing  magni- 
tude, difficulty  and  delicacy  of  the  duty  assigned  them  of 
framing  a  tariff  bill  for  a  nation  of  seventy  millions  of  people. 

•  •  •  •  »  •» 

"Tbe  committee  has  welcomed  information  and  counsel 
from  every  trustworthy  source,  and,  while  it  does  not  expect 
its  bill  to  escape  just  criticism  in  all  of  its  details,  it  does- 
present  it  to  the  country  as  the  result  of  months  of  patient, 
anxious  toil,  and  of  an  honest  desire  to  discharge  its  duty, 
purged  of  all  taint  of  local  and  personal  favoritism  and  preju- 
dice. 
"  Its  main  features  are  two  : 

"First,  the  adoption,  wherever  it  seemed  practicable,  of 
ad  valorem  instead  of  specific  duties. 

"Secondly,  the  freeing  from  taxes  of  those  great  materials 
of  industry  that  lie  at  the  basis  of  production. 

"Specific  rates  of  duty  are  objeclionahle  for  these  reasons  : 
They  frr(|ueaily  conceal  a  rate  of  taxation  too  enormous  to  be 
submitted  to.  if  expressed  in  ad  valorem  terms,  as  the  duty  of 
8  cenUi  on  100  pounds  of  salt  in  buU,  which  amounts  to  over 
80  per  cent  on  a  common  necessary  of  life.  They  always  -bear 
heavily  on  tho  common  article  used  by  the  masses  and  lightly 
on  the  expensive  article  consumed  by  the  rich,  as  a  tax  of  $50 
on  all  bouaes  would  be  little  or  nothing  on  the  great  mansion 
and  very  high  on  the  humble  booie. 

"  And.  contrary  to  common  belief,  specific  duties  lead  to 
greater  frauds  in  administration,  for  counting  and  weighing 
at  tbe  Custom  House  are  done  by  tbe  cheapest  and  most  easily 
corrupted  labor,  while  ad  valorem  rates  are  assessed  by  the 
best-paid  and  moat  responsible  appraisers. 

"  The  ad  valorem  system  has  worked  well  in  practice,  is  ect- 
aentially  the  fair  system,  because  it  is  a  tax  upon  tbe  actual 
value  of  an  article,  an<l  was  declared  by  Mr.  Clay  himself  to 
be  in  theory,  and  accurding  loevery  sound  principle  of  justice, 
entitled  to  the  preference,  and  vindicated  by  long  trial. 

"  The  boldest  innovation  of  the  bill  is  ite  large  free  list  ot 
raw  maieriaU.  Taxe<  upon  production  are  double  wrongs. 
Tbey  gather  and  cumulate  on  the  consumer  of  the  finished 
pro  tuct.  Tbey  hurt  labor  by  narrowing  the  market  for  what 
It  products. 

"Cool  and  iron  are  tbe  foundation  of  modern  industry. 
Material  procreMi  is  meosura  1  by  the  amouat  of  their  cm- 
samptioo.  No  other  country  can  supply  them  as  abundantly 
or  cheaply  as  we  can.  No  poaibl<>  conapetition  can  interfere 
with  our  own  producers  a  (am  miles  in  the  iiterior  of  the 
cuuntrr.  Kemoteoess  from  the  sources  of  supply  is  in  itoelf 
enough  disadvantage  to  any  sacti  >n  of  the  country  without 
further  burdens  in  lanfT  taxes. 

*'  Uotaxnl  ore*,  coil,  lu'ntier.  wool  and  oth^r  fibres  must 
immensely  stimulaie  produc'io  1  in  certain  piru  of  our  coun- 
try. Tbe  thin  edge  ut  Amer>Cin  manufactures  haseniwred 
every  country.  With  release  fr  lui  taxes  upon  their  materials 
tbere  is  no  limit  to  tbe  grox'cli  of  our  (or<*ign  trade.  This 
will  more  than  C'<mpens«te  i'>  the  h  >ine  producers  of  raw 
material,  who,  tariff  or  no  tariff,  cootrul  all  the  interior  of 
the  coontry,  for  any  appreheodrd  lois  of  markets  anywhere 
along  tbe  seaboard. 

"  lis  incalculable  advantage  to  labor  is  apparent.  In  every 
great  line  of  minufactures  w«  can  produce  in  six  months  to 
nine  months  enough  for  our  home  market.  We  can  get  rid  of 
our  surplus  only  by  foreign  trade.  As  long  as  we  have  taxss 
on  the  materials  of  industry  we  cannot  buiM  up  that  trade. 

"Hence,  the  other  slteroative  of  tru-ts  to  kef  p  down  pro- 
duction to  the  home  market.  The  workingman  c<in  see 
wh-ther  hli  interest  is  with  a  system  that  reprrcses  production 
and  robs  liim  of  employm«-nt,  or  with  a  system  that  gives 
natural  and  .healthy  play  to  production  and  emancipates  him 
from  trusts  and  like  c  >mbioaii<)ns  of  cspital. 

"As  to  tbe  details  of  the  bill,  I  will  briefly  recapitulate  tbe 
salient  change*  of  tbe  s*-vfrul  schedules: 

"In  the  chemicil  »c!it:dulu  we  have  transferred  to  the  free 
list  quite  a  nunitM-r  of  arcicl-  a  used  in  manufactures,  tbe  most 
impoitant  of  wliii-h  m  sulphuric:  acid,  one  of  ttie  cornerstonen 
of  alt  chemii'al  industry.  The  duty  on  castor  oil  is  reduced 
from  M  to  85  cents  a  gallon,  and  the  djty  on  linseed  oil, 
which  was  secretly  Mined  toitS  crnis  by  tn«  cjnference  com- 
mittee on  tbe  McKinley  bill,  aftrr  each  house  had  openly 
voted  for  a  lower  duty,  we  put  at  IS  cents  a  gallon.  Pi); 
Iced  being  reduced  from  2  to  1  crnt  a  pound,  lead  paints  are 
correspondinily  reduce<l. 

"  The  McKinley  bill  increased  the  duty  on  opium  prepared  ' 
for  smoking  to  S12  a  pound,  in  the  vain  hope  of  lessening  its 
impoftatioo.  The  Custom  House  otiicers  on  the  Pacific  coast 
declare  that  this  increase  of  duty  has  simply  phiced  in  the 
hands  of  smugglers  the  bringing  in  of  opium,  to  the  demoral- 
ization of  the  Customs  Service,  and  tbe  loss  of  over  half  a 
million  revenue.  The  dutv  proposed  is  believed  to  be  collect- 
ible and  will  put  the  tralBs  under  Government  control  and 
supervision. 

"  In  the  pottery  schejule  substantial  reductions  are  made. 
Plain  white  ware  is  dropped  from  the  high  schedule  in  which 
it  roystrrioii^'ly  crowded  itself,  De«-orated  ware  is  reduced 
from  (JO  to  45  per  cent.     Undecorated  fr  mi  .5I^  to  40. 

'*  In  common  window  gla*s,  where  close  combinations  have 
kept  up  the  prices  to  consumers  under  the  shelter  of  duties 
averaging  100  |>er  cent,  a.redauiinn  of  more  timii  one-hiilf  has 
been  made  in  all  the  larger  sizes.  There  is  no  douht  that 
these  rates  will  permit  a  very  healthy  growth  of  the  industry 
here. 

"  In  plate  glass  reduction]  are  made,  the  largest  sizes  from 
90  to  80  cenu  a  square  foo'.    Of  silvered,  from  60  to  85  cents. 
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"  In  the  iron  and  8te«l  echeduls  we  began  with  free  ore. 
The  discovery  of  the  immense  deposits  of  Bessemer  ores  in  the 
lake  reKioD  and  of  fouDdry  ores  in  Alabama  has  rapidly  swept 
us  to  the  leadership  of  the  world  in  the  production  of  iron  and 
steel,  and  brouxht  near  at  hand  our  undisputed  supremacy  ia 
the  great  field  of  manufactures.  The  use  of  steam  shovels 
reduces  the  cost  of  mining  to  a  point  where  the  wages  paid 
'  natural  labor'  are  irrelevant. 

"  Pig  irun  we  rfduce  from  |6  72  a  ton,  which  is  from  50  to 
80  per  cent,  to  a  uniform  duty  of  SSJ^^  per  cent,  a  rate  some- 
"wbat  higher  in  proportion  than  the  rest  of  the  schedule,  be- 
•cause  of  cheap  freight  rates  on  foreign  pig,  it  being  a  favor- 
ite freight  on  westward  voyages. 

"  Steel  railt  we  reduce  from  $13  44  per  ton,  now  75  percent, 
io  95  per  cent.  As  the  pool  which  has  kept  up  prices  so  many 
years  in  this  country  seems  now  disorganizecl,  the  other  pro- 
ducers will  soon  netd  protection  more  againht  Mr.  Carnegie, 
at  Pittsburg,  and  Mr.  Stirling,  at  Chicago,  than  against 
foreign  product-rs. 

"  The  residue  of  the  schedules  vary  from  26  to  30  per  cent, 
wood  screws  being  put  at  the  latter  figure.  Beams  and 
girders  are  35  per  cent,  because  of  the  waste  in  cutting  beams 
aad  the  variety  of  lengths  and  sizes,  and  also  of  the  frequent 
necessity  of  changing  the  rolls  in  making  beams  and  girders, 
becatise  of  the  irregular  quantities  and  lengths  and  sizes  of 
ocders. 

"  Tin  plates  are  reduced  to  40  per  cent,  a  little  more  than 
one-half  ot  the  McKmley  rate.  This  is  a  revenue  duty,  and 
at  the  same  time  enough  to  permit  any  existing  milU  to  live 
and  flourish.  Cheaper  grades  of  pocket  cutlery  are  35  per 
cent  ;  higher  grades  45.  Table  cutlery  is  put  at  35  per  cent. 
These  are  very  sutstantial  reductions  fiom  present  rates, 
which,  being  specific,  reach,  in  sime  grades  of  pocket  cutUry, 
as  high  as  90  per  cent,  but,  with  release  of  taxes  on  raw 
materials,  especially  on  pearl  and  ivory  for  handles,  seem 
ample. 

"  Both  copper  ores  and  pig  copper  are  made  free,  we  being 
large  exporters  of  the  latter,  and  the  duty  serving  only  to 
enable  the  producers  to  sell  higher  to  our  people  than  to 
foreigners. 

•"  Nickel  is  fre«.  Lead  ore  has  a  small  duty  of  15  per  cent ; 
pig  lead,  1  c»nt  a  pound.  Silver  lead  ores  ar<»  restored  to  the 
free  list.  Unmanufactured  lumber  is  free.  Manufactured  is 
put  at  26  per  cent,  with  the  proviso  that  if  any  export  duties 
are  charged  on  foreign  lumber,  it  shall  be  admitted  only  at 
the  rates  now  exi>ting. 

"  ^gar  has  been  a  difficult  subject  to  deal  with.  Raw 
eugar  was  transferred  to  the  free  list  by  the  McKinley  bill  be- 
cause nearly  all  the  taxes  paid  on  it  went  to  the  Public 
Treasury.  A  strong  desire  among  some  members  ot  the  com- 
mittee was  to  put  an  ad  valorem  duty  of  20  or  35  per  cent  on 
it,  and  to  abolirh  the  bounty  at  once.  After  much  considera- 
tion, it  was  decided  to  reduce  by  one-half  the  duty  on  refined 
AUgar  and  to  repeal  the  bourty  one-eighth  each  year,  leaving 
raw  sugar  ui)tax<  d,  as  at  present. 

'•In  the  tot'acco  schedule  those  rates  were  sought  which 
w^ould  bring  most  revenue.  The  present  tax  of  $3  and  $3  75  a 
pound  on  wrariper  leaf  has  blotted  out  many  small  establish- 
ments, and  actually  impaired  revenue.  We  make  the  rates  f  1 
and  fl  25  a  p<  ut  d  on  wrapper  leaf,  and  35  cents  and  50  cents 
a  pound  on  filler  tobacco,  unstemmed  and  stemmed  in  each. 

•'  Manufactures  of  tobacco  are  put  at  40  cents.  Cigars  are 
reduced  ir<im  S;4  50  a  pound  and  35  per  cent  ad  valorem  to  $3  a 
pound  and  35  per  cent,  which  is  believed  to  be  the  moit  pro- 
ductive revenue  rate,  and  is  higher  than  the  law  of  1883. 

"Live  animals  are  put  at  20  per  cent.  Barley  is  reduced 
fsom  30  cents  a  bushel  to  20  per  cent,  which  ia  about  13  cents. 
"  Breadt'tuffe,  of  which  we  are  immense  exporters,  are 
trtade  free,  except  when  imported  from  countries  putttng 
on  duties  on  our  like  products,  in  which  case  the  duty  is  20 
per  centnm.  Fresh  vegetables,  fruits,  eggs,  and  like  food 
products  are  untaxed,  for  the  benefit  of  our  own  consumers, 
largely  the  working  people  o£  the  cities. 

'•  Salt  in  bulk  is  f  ree  ;  in  packages  the  salt  is  free,  but  the 
covering  is  dutiable  at  rates  prescribed  for  like  articles. 

"  The  tariff  on  spirits  is  put  at  double  the  internal  revenue 
rates  on  like  spnits,  and  some  slight  reductioo  is  made  on  still 
^nes,  malt  liquois,  ginger  ale  and  like  b  verages,  in  the  in- 
terest of  increased  revenue.  The  duty  on  sparkling  wines  is 
likewise  slightly  reduced  for  the  same  reasons,  that  on  cham- 
pagne being  put  at  $7  a  dosen  quarts,  as  against  $8  in  the 
McKiuley  bill  and  $6  in  the  law  of  1883. 

•"  In  cotton  manufactures  substantial  reductions  are  made, 
especially  on  cheap  cloths  and  prints,  and  the  existing  system 
of  taxitjg  by  count  of  threads  in  the  square  inch  is  retained. 

"  Hemp  and  flax  are  made  free;  dressed  line  of  hemp  and 
flax  1  cent  and  1}^  cents  respectively.  Burlaps  and  cotton 
and  grain  bai^ging  are  put  at  15  per  cent,  but,  when  imported 
for  coveiii'g  of  articles  to  be  exported,  are  duty  free. 

"  Wool  is  made  free.  This  takes  the  stilts  from  under 
-woolen  manufactures,  and  begets  the  hope  that  they  may 
recover  from  the  languishing  condition  in  which  they  have 
been  for  a  quarter  of  a  century,  and  that  we  may  get  woolen 
goods  at  re«8<»iable  rates,  instead  of  at  duties  that  on  the  com- 
mon grades  frequently  reach  100  per  cent,  and,  in  cases,  two 
or  three  times  tnut  merciless  figure. 

"  Cloths  and  dress  goods  are  put  at  40  per  centum,  clothing 
at  45  per  centum,  rates  higher  than  the  committee  desired, 
but  deemed  temp,  rarily  necessary  because  our  maaifactures 
have  so  long  been  excluded  from  two-thirds  of  the  wools  of 
the  world  that  they  will  have  to  learn  the  art  of  manufactur- 


ing with  free  wool,  A  sliding  eoale  is,  therefore,  added,  by 
which  the  rates  in  the  woolen  schedule  are  to  come  down  five 
points  with  the  lapse  of  five  years. 

"Carpets,  an  industry  in  which  we  shall  soon  be  indepen- 
dent of  competition,  are  put  at  35  per  centum  for  Axminster, 
Moquette  and  Wilton ;  30  per  centum  for  Brussels,  while 
common  grades  go  down  to  30  per  centum. 

"The  bill  provides  that  the  duties  shall  be  removed  from 
wool  on  March  1,  and  reduced  on  woolen  goods  on  July  1. 

"In  the  silk  schedule  the  reduction  of  rates  is  smaller  than 
in  cotton  or  woolen  fabrics. 

"Sole  leather  is  reduced  from  10  to  5  per  centum.  Leather 
gloves  are  classified  according  to  material  and  length,  and  are 
uniformly  rated  at  specific  duties  which  average  nit  over  25 
per  centum  on  the  common  varieties  and  nearly  40  per 
centum  on  the  fine  lamb  and  kid  gloves. 

"In  the  schedule  of  sundries  many  articles,  like  hatter*' 
plush,  are  put  on  the  free  list. 

"  The  duty  on  cut  diamonds,  pearls  and  other  precious  stoneg 
is  increased.  Works  of  art  are,  I  am  delighted  to  say,  put 
back  on  the  free  list. 

"  The  above  is  a  rapid  summary  of  the  chief  changes  made 
by  the  proposed  bill,  and  will  give  a  satisfactory  idea,  I  be- 
lieve, of  its  general  structure.  It  is  estimated  that  it  will  re- 
duce revenue,  on  the  basis  of  the  importntioos  of  1892,  about 
fifty  millions,  with  an  immensely  larger  decrease  of  tax 
burdens  to  the  American  people. 

"The  administration  law  is  reported  with  a  few  amend- 
ments, suggested  by  experience  of  its  operation.  That  law 
was  chiefly  prepared  by  Mr.  Hewitt  when  he  wa^  in  Congress, 
and  the  changes  prnposed  in  our  bill  are  to  make  it  more 
effective,  while  at  the  same  time  softening  some  of  the  feat- 
ures added  by  the  lUlcKinley  bill  that  would  treat  the  business 
of  importing  as  an  outlawry,  not  entitled  to  the  protection  of 
the  Government  .J' 


REVIEW     OF    PRICES     IN     NOVEMBER- 
STOCKS,    GOVERNMENT  BONDS   AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  November,  1893. 


BAII.BOAD  AND  MI8CBI.I.ANE0D8  STOOrS. 


Railroad  a. 

Low.    High . 

Albany  &  .-"uaqelian.. 

166      175 

&t«tilgon  Top.  jiS.Jb'e. 

1838     21% 

A.tlantia&  Paeltlo.... 

2%       2% 

Biililmore  *  Oiilo — 

69%     75i>e 

B.  &u.  8.  W.  pief.... 

3          4 

[^duadlau  Pacitio. .... 

72        73 1« 

OaiiaiU  Soathern 

49 14     MH 

CeutraJof  N.Jersey.. 

115      120  s 

Central  Pacillu 

19        20% 

0he8.<kO.,Vot.Tr.cert. 

I8I4     2L% 

Chicago  &  Alton 

140      1»0 

Cauo.  Bnrl.  <fc  Qainoy. 

x78i8     84J4 

OHIO.  AEaat  Ul 

S?"*     62 

Do                pref.. 

Qi      100 

Ohio.  Mil.  &  8t.  Paul. 

62»e    es's 

Do                prel.. 

lis     12114 

Ohio.  &  Northwest... 

1C2>4  109  ^ 

Do                pref.-Xl^S^  140     | 

Ohio.  ARock  Island.. 

6^%      713$ 

0hto.8t  P.Minu.&O. 

361s    SK's 

Do                pref.. 

lli^s  117 

a.  Cln.  Ohio.  &  8t.  L. 

34i«     37% 

Do                 pref. 

8U        81 

Cleve.  A  Pittsburg  .. 
Ool.  Hook.  Val.  *Tol. 

148      150 

2038     22% 

Uelawarp  *  Hudson. 

1.8  Ml  13858 

Del.  Lack.  &  Western 

165%  17. 

Den.  &  Rio  Grande... 

10i«     lO's 

Do         prof.  

27''8     32''« 

B.Tenn.Va.  A  Ga.  Ry. 

^         H 

Evansv.  <»  I'erre  U.. 

70        «5 

Fltut  <s  PereMaiQ.... 

15         1«»« 

Great  NoitU'u,  prof.. 

107%  109 

Gr.B.ff.A8t.P.tr.reo. 

5          IH 

Do                      prel. 

12        12 

niiuols  Central 

91^     94>4 

D  I       leased  lines. 

68        88 

Iowa  Central 

7          IH 

Do               prei . . 

24        29 

Kan.  &  Mich 

10        11 

Kiiuk.  &  Des  Mo.  pf. 

3  2'«     l-2«s 

Lake  Erie  (fcWest'n.. 

16%     18% 

Do                pref.. 

67        '0 

Lake  Shore 

126»8  ISOTg 

Loni^  Island 

9638     99 

Lou.  EvansT.&St.  L. 

10        10 

Do                      prof. 

4738      4938 

Louisville*  NaaUv.. 

46>«  am 

L.N.Alb.&C.ncwstk. 

914    It** 

Do                      Pief. 

Sii**     43% 

Loulsv.  8t.  L.  &  Tex. 

2%       3>« 

Slanliattau  oonsol 

1?5      IKS'e 

Miobigan  Central  ... 

99>«  10338 

Minn.<«8t.  L.tr.r  ota. 

111«      1378 

Pref.  trust  r  eeipts 

34        39 

Uo.  tLtta.  &  rexas. . . 

12%     14i« 

Do        pref 

2^>«     2ti% 

MlHsourl  PacUlo 

23'e     Z7% 

MoMieAOUio  

14'*     17»« 

Morris  A  Essex. 

ISO      l.'i4is 

Nasli.  i;liati.  A  8t.  L. 

65        75 

N.  Y.  Cent.  A  Hud.  R. 

101      103»8 

S.  Y.  'JUo.  A  St.  Louis 

15>a     18 

Do            Ist  pref. 

60  >s     69 

Do              2rt  pref. 

29        33 

N.  Y.  Lack.  A  W.-6t*n 

lC8>a  110 

N.  Y.  lAke  Erie  A  W. 

IS"*     ISH 

Do                 pref. 

28  >4     32 

BallroadB. 

^f.  Y.  A  New  tuijland 

N.Y.N.  H.  .VH 

N.Y.  A  Northern  pf.. 

N.  Y.  Ont.  A  West 

(f.  Y.  Susq.  A  W.,  nflw 

Do  pref.  new.. 
Norf.  A  Western  pref. 
Northern  Paoitlc 

Do  pref. . 

Oreg.  Ry.  A  Nav 

Oreg.  ah.  L.  A  U.  N.. 
Peo.  Decat.  A  E'vlUe. 

PhUa.  A  Read. 

P.  CCA  St.  L 

Do  pref.. 

Pitts.  A  W.  pt.  tr.  reo. 
P'tiB.  Ft  W.  A  hio. 
Reusa.  A  Saratoga.  . 
Ricnmond   l^imioal- 

Do  2aasiHgB'tpd. 

Do.  pref.  tr.  routs. 

Rto  Griinde  West. 

Kuine  Water  <s  Oirrt  . 

St.  Lju.  Alt.  A  r.  a.. 

Do  pref. 

8t.  Louis  Southw  — 

Do  pref.. 

St.  Paul  Minn.  A  Man. 
St.  Paul  A  Duluth  ... 

Do  pref . . 

Soutuern  Paolllo  Co  . 

Texas  A  Paoitlo 

Til  rdAce.t.V.  V.clty) 

Tol.  Ann  A.  A  No.  M. 

Tol.  A  Ohio  Central  . 

Do  pref. 

Union  Paolllo 17 

Union  Pao.  D.  AG.. 
Wabaati. 

Do  pref. 
Wheel.AL.  Erie 

Do  pref. 

Wlsoousin  Cent.  Co. 


I/Oir.    High, 

2=>%     35 
197      198 


7 
1658 
l.H% 
47 1« 
19% 

aoTe 

25 

6 

6% 
19>a 
16 
51 

so 

14-1%  151 
170      175 

3  3''8 

15        16 
l.S        20 
1074  111 


10i« 

17  >« 

18>* 

52>< 

21>s 

7»» 

23>i 

301s 

63« 

81a 

23 

16H 

e5>< 

33>4 


2.) 
145 
5 
9 
105 
2   iB 
90 
181a 
708 
153 
7 
3S 
74 


51* 
714 

15 

I414 

51 
61a 


25 
145 
5% 

10>s 
1081a 

2a°g 

95 

1938 

91a 
160 

8>* 
40 
74 

ftia 

81a 

17i« 

15'8 

62'8 

608 


160 
1171a 
541a 
129 


Exp  re  M, 

Adams 144 

Amerloan 113 

United  States 51 

WeUa,  Fargo  A  Co. . . .  120 


Coal  tc  minlns* 

Col.  C.  A  I.  Develop..        9  11 

Col.  Fuel  A  Iron     ...  23  25 
Col.  A  Hock.  C  A  I..         8  91* 

*Lflilgu  A  W.  B  Ctal  22  22 

New  Cent  ai  Coal 8»8       9 

Ontario  Silver 7i«       7i8 

QulckBllver 1%      2 

Do  pref.  12  12% 

Tenn.  Cold  A  Iron IS  16 

Tarlona. 

Am.  Cotton  OU  Co. . . .  29  384 

Do  prof..  70  77>a 

Amer.  Diet.  Telegra.  44        454 

*Am.  Sugar  Retln. Co.  80  1024 

•Do  i>ref..  814  924 

Amer.  Tel.  A  Cable...  814    88 
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VarloBs. 

•Amer.  Tob.  Uu. 

Do                praf.. 
BraxwIrkCo 

Do   diTklead  arrip 

Ua-AOM-VWdToo.' 
kCLIlLOo.... 

ilBwirla... 

tMl*4*OM.B«.L 

O*  pr«f.. 

MmWMmi  BoMb... 

iaak.-l>Mln.  Car  p( . 

■m.  Oord.  31  Mi't  pd 

O*  praf ..Sd  aas'i  pd 


Low.  High. 

97'«     99>< 
.•>»«       SV. 
SSI*     M 

115     1-50 
VI        93 

132\  135H 
2iH  33\ 
05  0.4 
aSH  48  >i 
19H  18 
S6  71% 
8  S 

IR>I     MU 
49         54>t 


Varloaa.  I^ow.  HiaA, 

•RmUonalLeadCo...  -^2^  2i^>« 

•     Do               pref..  63  7» 

NaUooBl  Unaeed    ..  17  20\ 

MMtooalSMrahMtic.  IOI4  12 

Do            l*tpt«r.  49  49 

Do           2d  pref.  40  b^ 

Hortb  AmerleonOo..  *\  5>« 

Orecon  Imprort  Co.  11  1:1  >« 

Paeiae  ICail l«H    19 

•Pipe  Una Tnue 72  7.i>4 

Postal  Tele.  Cable...  47%  .17 \ 

Pnllman  PalamCw.  17U>*  175% 

surer  BolUoneart*..  70t|  70>« 

Trx.Pae.  LaodTroel  8%  10 

U.8.EabberOa 38  44% 

Do                  pref.  83  >•  89 

WaBleni  Union  Tel..  SS'^  91>t 


nM  nn^  o(  Ooremtnaat  bonds  sold  at  the  Stock  Exchange 
is  NoTembrr  waa  as  follows  : 


BAjioB  or  oovBBmBFT  aoinio.  n  kotuibu. 
4<t«.U91.       4*.  1907,        4s.  1907.       6s,  e.  "gs. 


raf..sar.*aj*«. 

rtg. 
11> 
1IS>* 
112 
>ll3if 

soup. 

113>« 
114 
113>f 
114 

•109 

■iim 

•109 
•xlOO 

Is.c.  -99. 
rtv- 
•111 
•113 
•111 
•Xll3 

■  dart^tkoBOBO. 
The  foUowing  hi^be^  and  lovest  prioaa  an  from  actual 
niM  at  the  New  York  Stock  Exchanfce  : 

auMB  or  RATB  Boaoa  di  »otbiib«b. 

£Mf.  JHf*.  L<m.  Hinh. 

Alabaaa.flaaaA....      M       9«  Hortk Oar. aoos.  4a  .  94       91 

OmsB 100     100  Toon.  DOW  Mi«U«i.  6«.  105      IDS 

dassO 91>a    9a>«      Do  do      3s  tiH    7i>e 

Oar.  rBs<tlRs4s....       93>«     9S>«  Vs.fd.dxM.S-Ss.IO-'l  8ZH     b*\ 

Laata'aaawooaa.  «s.      96       96  6a,def.  tr j«<i.^'pd.        6  7 

The  dail7  poated  ratca  for  80  daya  and  demand  sterling 
tnhiasa  in  November  are  given  below,  it  being  understoKl 
that  tunkaw^  •otnal  ratea  are  oaualljr  a  fraciioa  below  the 


I  Toaswaa  rroarao  aATsai  poa  aoraitBsa.  1893. 


4... 

Vr: 

7... 

9... 
10... 

n... 

IB.... 


t8I>*-3'4  8(>«-ft|  13 


4  81>*3  1  -AH* 
4  81>t-'i'4  M4>t.'S 

4  8>>«-.t|4  84>t-» 

4  82"v,    4  85""" 
H 


Wow. 


4  Si->» 
Hlx  2>« 
4X2->s 
4  il-*% 


4(»4% 
iS5 


14.. 
15.. 
16.. 
17.. 
18.. 
19.. 

ao.. 

31.. 
3S.. 
33.. 
14.. 


4  8«->*    4 
4>l3>t-34 


4  8<>»« 
48S->»    4 
4«X>a-4  4 
4S8IS-C4 

A.  .. 
4SS>i-4  4 
48«H-44 

4(«a>a4i4 

«S4->i    4 
8«>«4>e'4 


8S>, 
8»>o« 

86- >a 


86-4 

86- "« 

8»>*-7 
H6<«7 


.T«o. 


36.... 
tM.... 

37.... 

sa..., 
ao'."! 


Oaea. 
Hi«k. 

14>W.. 

Last 


8aia-4>t  4  8«'<-7 

83>a-4>t4  8<)>t  7 
8S>e.44  4*<6>«-7 


W 


Os- 


14  M^^ 


4  81IS-3 

4  84>a 
4811s 
4  84-4% 


ti6>S^7>t 


4  84>«5 

4Mi>« 
H0>«.7>« 


SrOOK  KZORAJTOB  CUtAMOW-HOimB  TBANBAonom.  — The 
•tatMMOt  iscindea  tha  tmn— otiom  of  the  Stock 
I  Ctaaring-House  from  Not.  30  down  to  and  includ. 
lag  Friday,  Dro.  1;  abo  the  a<Kregates  for  June,  July.  Auxust 
8t|i«aiaber.  October  and  Noramber  in  1803  and  1893. 


■inataoa  oLaAaoro  aooaa  TSAaaionoaa. 


I,  tea  tidm,—s 

IMmirmtm*. 

• 

LOtMiBjaa 

ga,ii>.tBO 


■■.■aajwa  •Aimjen, — 


Oarss.  Fatas 


Olmrttl.    IMai  Valu*. 


■or.M..  M«,000 
-  91..  «ll3no 
"    93..    953.200 

"  3a..i,Maj»oo 

"    14..    77i>00 


64,700.000 
S9.600.q00 

69,200,000 
74.200.000 

4H.072,^00 


Is. .  MasM 

*  • 
T4JM,iaO       *7I.7«)       t.HM 

^aM,*ao  uwisoe     «.m 
'    MOO  xjm^M     s.«a 

LOOO    LTtLMO       &jm 

kseo  lsi^Tm     6.7M 
ii,«se  gia^m   ta.ss* 

^*S9S     TMoMw  MiMoo     9jm 

SQM     i^itCooo  ijiilioo     mio4 
Ktw   saiMsaooo  MtMo^oo   s>«.aT 

'         Bmlnvttt,  on»  ttdt. .  Sheelt 

akart*.    Value KAarti.    OutA.OUar'd, 

•  • 
4.000,000  97,700 
3.900.000  49.100 
4,700.000  168.200 
5.800,000  ge-.^'OO 
3,658,000     «tf.*0O 


Vat.  wk.. 4.433.500  391.773.800 
WklastTr8.193.600  323.400,000 


78.600 
53.700 
69.900 
87.500 
67,400 


351,100  31,558.000  48O.00O 
854,000  35,100,000  277.200 


810 

321 
306 


Hot.  17..  1.806.600 
••  S8..1.V04.400 
-  19..  9I7.:00 
"    80 

Oasb    1..    870,500 


86,800.000  114.800 
7O.700.00O  98,800 
58,300,000  83.300 
QOLIOAT.... 

55,200,000       78,800 


6.600,000  130,000 
6,000,000  17i.70O 
4.900.000  110.800 


1.510 
1,183 

339 

3J5 
310 


Talwk.. 4. 11*9.200  370,400,000 
Wklastrr5,2  j6,800  809.900,000 


4,400,000     84,100       319 


1.208 
1,558 


374.600  31.900.000  504,500 
570,000  86.500,000  460,600 


Tbe  atooka  elaawd  now  are  American  Ootton  Oil  coaamon, 
American  Sn^ar  eommon,  Atchison,  Chicago  Burlini^n  ft 
^unej,  Chicago  Gas,  Chicago  Milwaukee  ft  St.  Paul  com- 
aoBtObioagoft  Nonhweatern, Chicago  Bock  Island  ftPacitic, 
I^fawaw  Lackawanna  ft  Vfrmtcm,  Distilling  ft  Cattle  Feed- 
iac  ftoBOTal  Uoetrio,  LouisrUle  ft  NanhWlle,  Manhatun, 
Mtaannrl  Pacific,  .Haii'>nal  Cordage  conacnon.  New  York  ft 
•■wKaglaod,  New  York  Lake  Bria  ft  Weatern.  Northern 
nttam  pr»famd.  National  Lead  common.  Philadelohia  ft 
.  Uaiaa  riKiSo  and  Western  Union. 


New  Yobk  City  Banks.— Mr.  Charles  M.  Preston,  Superin 
teodent  of  the  New  York  Btate  Baokiiit;  Oepartuient,  has 
furnished  ud  a  detailed  statement  of  the  uunditiun  of  the 
State  banks  in  New  York  on  Tuesday  morninsc,  Sept.  19, 
1893.  From  it  and 'from  the  latest  statement  of  the  condition 
of  national  banks — that  of  October  3 — we  have  prepared  the 
followin);,  which  nivea  the  results  for  all  the  bauks  in  New 
York  City.  For  comparison  we  also  give  the  total8  under 
the  Sept-mber-October  calls  of  1893,  The  aggregates  for  State 
banks  do  not  include  either  savings  banks  or  tru^it  companies. 

.Vat.  Brnnlrn.  atmU  Bank*.        TutaL  Tbtcl 

«W  TOKK  CITY.        'SA  ^IW'  1S.S.  *%«^ 

Wambsr..... 49  47  «e  84 

Uoana  A  Aaeta.  IdcL  oT-dYla.4M1,n0.4S6    |M,4an,61t  tnojUiOXm  I4S0.04S.SS0 

atOCta,  boods.  *« 47,SS7,ns         4.ST7.lfc3  t8.tl4,tt8  44.4.14  149 

Oaa  ftaai  baaki  and  bankan.  S7,U4.6a8       8^SO;.03«  a6.Ml.«00  44.1O0  77a 

Banktaa  booai,  furn.  aad  az.  ll.444.SSt       s,Si4.0l7  u,iMh.S40  is.mnoo 

other faalaatau._   _7So,M»         4^u.t«i  l.l«7.ftSS  l.>«4JnT 

OoldoJtnaadewtifleatsa. «.HS.««Ot  ,,  ..oaa,  o-,o.„,.  ^^TtZL 

SUTaramaaMlewUaeataa....  6J«ejU4(  ll.«'»,881     8,.1S».944  7SMS,a89 

Las.  tea.  Botes  a  can.  of  dep.  K.Aa/jStI )     i>.m.i  ^vmsna^  <.<«.«>. 

BOB of  otbsr  tanks   7....  ljr»,'93i     8,73S.M1  4X.7O5.0SS  SI.«S4,18T 

■BahBBiaa  for .  Icar's  Home  57,4Sa,sa7       lT.83a.l&S  7S,Xt*'>.7t3  84,705.171 

ganeat  axp.  and  Usai  paid.  l.asa.Ml          430,711  i,8is,73a  lsshloos 

PNaUuH  oa  U.  8  boiuu....  i.i44.<st          .7??....  i.iimsi  uSan 

OUms  taaeatess 4.M9,877       7,4;a,M^  ii.7«'.4>6  4jss,aa« 

.Total „..4»4t.Ml.e«5  »lS«,767,4»t  •miiis.SM  1770.680.877 

Oasttal  stock  paid  ID ISLtM.00O    •IT.073.no    •OS.m.TOO    |S7.29«.ro» 

larpiassuduodiTiitsdproais.    SO,Hi7.«aj      U,OIM,tHa      Td,tt4.4Ml      7t,zao.0Sl 

SS0J91       xsa,s»i        tSloTS 

aiataMLiOT  Moioitjii  •is.sis.sis  tg7S3.m 

dapolIU 1S<MM4  SO.iiwS         I.16a,9«         1.404,9Da 

Oaelobsnk*  aadbankars....  MMMAto     is.«is,443    ise.7>>,a&]    m.lMSi 
ntbar  llabiutiss UtSl^sail        4,i><)«.uU      X3,33S.»I8  tulou 

Toul |Mt.«n.a»6  •iM.TSi.ta'i  iaa&.^.ais  t77Qii6a,8n 

r«te— 'Tbs  sBwani  (87.asat^T0>  aadir  Otsta  banks  opposlta  sxohaoms  tar 
Cissfint  HnoM  la  siTsa  In  raporta  ••r  Ststa  btaks  ss  "ossh  Items,"  but  Is  almost 
vkoUy  mads  op  s<  ^eaaocas  (or  Clssilna  Uoose. 

MlcmOAK  BAifU— We  give  below  a  statement  showin  ;  th« 
oonditioa  of  the  banks  in  Michigan,  b>th  National  and  State, 
at  the  close  of  businea*  on  Tuesday,  Oc'.  3.  1893,  prepared 
fram  the  statements  issued  by  the  Comptroller  of  the  Currency 
and  by  the  Commi«iioner  of  Banking  of  tf  iciiigan.  The  total 
for  July  12,  1S93,  is  aopended  for  purposes  of  comparison, 

.icaioAii.         <su^     *&£■    *i^     'sua.'- 

Mambsr 100  IM  tK  2M 

aswstsis 
l,oeasaad  dtseowla 841.7ST.n7    |tt.6<S.>7S    tTS.4  LSW    t84.880.an 

ptwonns soojtii        isa,S8]        1^4.104        sssJbm 

ftitsklk  fcoodsk  kc •.SASOT  t4,79Ma7  SI,4»n.8S4  3X.7IILUS 

paa&eai  rsaarrs  aamta 4jfa^lS  e/«..H«  ll.6iS.i44  12,277,018 

Pae CnsB  beaks sui  t>«aksrs.  CMLtni  Me.  Oi  1.8JS.IW  s.u»>,8qo 

BaaUaa  hoaaa.  ram.  sail  kz.  l,04,Tta  L4lH.a««  a,',i:,7M  k4Sl,ovr 

Olbarrsalartsiaaadmartaa'ai  tw^M  >Oi,t.H  LOOUM  .t,"4aM6 

uSTsotn  aiaSsaniaaaias. 2.a8t>7K  l.Tt-,HS3  4,asi.i«M  tfiS^ 

Mi*ars<iMaodearttaesjaa....  MO.ns  sae^ii  8<<.fctl  7s7ii4» 

aac!-Suj?isK^..1.f?-  ^^Sm\  »•*'«■"*   *-^"»   *^"» 

Bxebaa<ssf<jrr.lsu^lloass..  46',M0  soi.its  T»OM  STSJMa 

Canaot  sxp.  and  tas«  paid  ..  ni.99S  ta«w'>«l  4Sl.a.a  UeL71S 

Prwalaa*  on  n.  8.  bonda 4M.SM  tl8,l«4  OO.^Ol  53»,«3* 

utbsr  rasoareas soijtM  S7«.li7  «7:.aMI  8i7,»M 

ToUri    8njt4.145    «7d.SJl.lilO  |iae37t.a3S  •UT.SSOlSlO 

capital  itoofc  paid  la n4.St4.oaO  tU.l'U.-'6i  S'iS.7S«,S6»  •H^OOt.SSS 

Muptasaad  nadiTldad  proau.      t,7t7,4;4  *,<H".m  10.SS7.-61  S,A7i,t>lS 

OaeAallBa  oalsfsnil^ 4,auO,IT6          4,S<ici,176  4,681,900 

wridaiiili  BBpald    M,aos  2;i,i73  ss.sso  16«,«19 

laMvMMl  daporita St,49l,6SB  14,llul.<'iS  4e,18i..Mt  49.9(a,44» 

Otbardaposlu aai,<17  <".l>4^  u  <a,li&.ajO  40,081.00* 

Das  to  banks  and  bankan 4,mMI  LlSiJut  ft,  07.6iS  S,»ro.8a» 

hgtasaadblUapafabU. i;nil,7;s  injiM  ll.7;>i,nsi  ajiMMa 

OthasliaMaiMS S<U<W          S&.)«7  ^SSS 

Total 8aS.t44.li6    rS.Ml.lSO  81SS,S7S,SS6  8147,0*0^0 

"Otk«rSspoiWs'ander9tauaenkstBU9a>Beladel1i,o«oja9sarUi«sdeposlU. 

ComnTiON  or  Statb  Baxkb  n  Mtasoinu,— Secretary  of 
Btata  Lesueur  has  furnished  abalraota  of  the  condition  of 
tba.  State  banks  in  Missouri  at  the  close  of  bosineea  on  Satur- 
day, September  IS,  1893,  and  from  it  we  have  prepared  tb« 
following: 

■IBSODRI.  «p<.i«,iaas 

Bipksr 6S7 

liOens  snd  disooants.  IndDdlns  OTSidfalts IRn.iitMjsT 

(•looks,  bood    Ac  8.me,8a8 

i>as  rroB  benks  and  bankers        U,313,<7T 

Banklns  hooas,  (nmitura  snd  Ojrtarss. , T7T.S01 

Qtkar  teal  sstaU  and  monssass  ownsd. 4.080.891 

Ooldeola. a.44SL'H7 

■irsrsala ...  SSLMS 

teaal  tander  notee.  Wat,  bank  notes  and  sold  and  lOf  sr  aettWastss.  lS,a<l,M8 

Other  reaaareee , 4.0M.14S 

-Total .•iSOJTS.Sn 

LlaiUllif- 

Capital  stoek  paid  In (ITJTT.UO 

Rnrplaa  and  nndindad  praflts 14.t)08,in 

iBdrrtdaal  dsposiu OI.0SS.t8O 

oth.rdSDOsits. tS.'-4S.t40 

Duacobsnk^snd  bsatsra t.(«U6S 

Uthsr  UabUltlss a.aO:l,7S4 

TotsL 


I  From  oar  own  eorrespoBdent.  1 

London,  Saturday  Novpmher  18,  1898. 
Very  exaggerated  rumors  respecting  ibu  Biuk  of  England 
have  been  circulating  during  the  week.  At  the  end  of 
last  week,  it  may  be  recollected,  Mr,  M17,  who  had  been  Chio 
Cashier  for  over  twenty  years,  resigned.  It  was  found  that 
he  hod  exceeded  his  authority  wiihuut  the  knowledi^e  of  tbe 
Qovemon.    No  charge  of  fraud  is  made  against  him  but  hia 
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conduct  was  so  gravely  irregular  that  he  felt  it  ne cessary  to 
offer  bis  resignation,  aud  it  was  accepted.  Mr.  May  is  father 
of  a  partner  in  a  Stock  Exchange  firm  that  has  been 
very  closely  connectfd  with  several  of  the  trust  conapanies, 

and  the  City  instantly  corcluded  that  he  had  made  improper 

loans  to  the  firm  in  question.     Therefore  it  was  reported  that 

the  Bank  had  incurrid  heavy  losses,  and  that  some  of  the 
Directors  bad  been  so  negligent  that  two  of  them  were  on  the 
point  of  resigning.  As  already  said,  there  is  no  charge  of 
fraud,  and  as  the  Chief  Cashier  acted  without  the  knowledge 
of  the  Gov^rnors,  there  is  no  foundation  for  the  reports 
respecting  Directors,  and  as  a  matter  of  fact  none  of  them 
intend  to  resign.  The  loEsee,  it  may  be  added,  are  quite  small. 
It  is  not  possible  to  state  them  accurately  yet,  as  the  investi- 
gation is  still  going  on,  but  it  is  believed  on  good.authority  that 
they  will  not  make  any  difference  in  the  dividends. 

The  rate  of  disccunt  in  the  opf  n  market  is  rising  once 
more  ;  the  quotation  now  is  about  2%  per  cent.  With  the  end 
of  the  coal  strike  it  is  expected  that  trade  will  improve  de- 
cidedly, and  that  the  demand  for  currency  for  the  country 
districts  will  increase.  Besides,  the  withdrawals  of  gold  from 
the  Bank  of  England  for  the  Continent  and  Egypt  are  consid- 
erable, and  are  likely  to  continue,  and  there  are  fears  once 
more  that  an  American  demand  will  soon  spring  up. 

The  India  Council  has  at  last  succeeded  in  selling  some  of 
its  drafts.  On  Wednesday  it  offered,  as  usual,  40  lakhs  of 
rupees  in  bills  and  telegraphic  transfers,  but  disposed  of  less 
than  a  lakh  and  a  quarter.  There  have,  however,  been  pri- 
vate sales,  raising  the  total  to  about  35)^  lakhs.  Next  week 
it  is  hoped  that  the  demand  will  be  good  enough  to  take 
the  whole  40  lakhs  that  are  to  be  offered.  The  silver 
market  tended  downwards  early  in  the  week,  but  there 
was  a  recovery  on  Thursday  to  33  l-16d.  per  ounce  and 
yesterday  to  33%d. 

The  rumors  respecting  the  Bank  of  England  have  naturally 
had  a  depressing  effect  upon  the  stock  markets  ;  but  as  it  is 
now  known  that  they  have  been  greatly  exaggerated,  a  better 
•feeling  has  set  in.  It  is  hoped,  too,  that  the  trust  crisis  is 
coming  to  an  end.  As  has  frequently  been  mentioned  in  this 
coirespondence,  the  trusts  do  not  hold  deposits  and  do  not  ac- 
cept to  any  considerable  extent.  Their  liabilities  to  the  pub- 
lic, therefore,  are  comparatively  small,  and  the  worst  that 
may  happen  will  not  have  much  effect  upon  the  markets  gen- 
erally. But  of  course  the  shartholders  will  be  sufferers. 
All  through  the  week  it  has  been  reported  that  the  directors 
of  the  Trustees'  Executors'  &  Securities  Insurance  Corpora- 
tion have  been  considering  the  desirability  of  making  a  call  of 
£5  per  share.  The  shares  are  of  the  nominal  value  of  £10,  of 
which  only  £3  are  paid  up.  If  all  the  shareholders  are  sol- 
vent a  call  of  £5  per  share  would  give  a  million  sterling.  The 
Corporation  has  first  debentures  amounting  to  half  a  million 
sterling  recured  upon  the  uncalled  capital.  If,  therefore,  any 
call  is  made  these  debentures  must  be  paid  off.  There  are 
guaranties  and  other  liabilities  which  must  be  met  in  the  early 
future  amounting  to  between  £100,000  and  £500,000.  A  call, 
therefore,  of  £5  per  share,  if  fully  met,  would  redeem  the  first 
debentures  and  pay  off  the  pressing  liabilities.  But  it  was  de- 
cided late  yesterday  that  instead  of  calling  up  £5  per  share 
the  call  should  be  £3*103.,  to  pay  off  the  debentures, 
and  that  then  half  a  million  sterling  should  be  borrowed  on 
debentures  to  meet  the  pressing  liabilities. 

The  uncertainty  upon  this  point  and  the  diflBculties  of  other 
trtists  have  weighed  upon  all  markets.  On  the  other  hand, 
the  successful  intervention  of  the  Government  in  the  coal 
dispute  has  greatly  strengthened  the  home  railway  market, 
and  has  generally  inspired  a  better  feeling.  The  beginning  of 
a  demand  for  the  India  Council's  drafts  has  Ukewise  had  a 
good  influence,  and  there  has  been  some  improvement  upon 
the  Continental  bourses.  M.  Tricoupi  has  returned  to  power 
iB  Greece.  His  accession  to  office  was  at  first  welcomed  by  a 
rise  in  Greek  stocks  ;  but  there  has  been  a  fall  since,  as  the 
new  Prime  Minister  has  stopped  the  issue  of  funding  bonds. 
M.  Tiictupi,  however,  is  a  man  of  acknowledged  ability,  who 
is- much  trusted  by  bankers  aU  over  Europe,  and  it  is  very 
generally  believed  that  he  will  he  able  to  arrange  the  Greek 
debt  in  a  ^>ay  that  will  satisfy  bankers.  In  Italy  the  belief  is 
growing  that  there  will  very  soon  be  a  change  of  Ministry, 
and  that  a  more  prudent  policy  than  has  been  followed  for 
many  years  will  be  adopted.  As  yet,  however,  there  is  no 
sign  of  any  change  in  the  situation  ;  on  the  contrary  the 
crisis  grows  deeper  every  day.  The  visit  of  the  Austro-Hun- 
garian  Chancellor  to  Upper  Italy  has  attracted  a  good  deal  of 
attention  throughout  the  week.  In  many  quarters  it  is 
believed  that  he  means  to  inform  the  Italian  Goversmeut 


that,  if  it  thinks  it  desirable  to  reduce  the  militarv  expendi- 
ture, that  will  not  in  any  way  weaken  the  alliance  with 
Austri  Hungary.  Matters  look  bad  likewise  in  Spain ;  but 
the  great  bankers  in  Paris  who  are  concerned  in  Spanish 
finance  are  supporting  the  market,  and  there  has  been  a  re- 
covery during  the  week.  The  upshot  of  all  is  that  as  the 
week  is  drawing  to  a  close  there  is  a  better  feeling  than  has 
existed  for  some  time  past.  Nevertheless  speculation  is 
utterly  at  a  stand-still.  What  buying  is  going  on  is  in  the 
very  best  securities. 

On  Monday  evening  Mr.  Gladstone  announced  in  the  House 
cf  Commons  that  he  had  invited  the  representatives  of  the 
coal  owners  and  the  miners  to  a  joint  conference  to  be  pre- 
sided over  by  Lord  Rosebery.  The  announcement  has  been 
hailed  with  satisfaction  all  over  the  country.  Both  the  coal 
owners  and  the  miners  promptly  accepted  the  invitation  from 
the  Government,  and  the  confeience  met  at  Westminster 
yesterday,  and  resulted  in  an  agreement  under  which  the  men 
are  to  return  to  work  on  Monday  next,  and  are  to  have  the 
old  rate  of  wages  until  February  1,  1894,  the  question  of 
future  wages  to  be  settled  by  a  board  of  conciliation. 

The  imports  since  January  1  have  been  as  follows: 

1892. 
£ 
38,485,244 
34,877,931 
36,793,194 
34,920.272 
35,035,738 
32,777,479 
33,497,585 
34,844,365 
31,48=^,305 
34,726,858 


1893. 

IMPOKTS.  S 

January 33,125,888 

February 29,758.748 

March 34,0S9,413 

April 3i?, 125, 859 

May 36,836,951 

June 31,868,792 

July 33,292,273 

August 35,n02,085 

September....  31,377,936 

October 35,356,469 


Ditfertnce, 
£ 
—5,359,356 
—5,119,183 
— 2,70H,781 
—2,794,913 
-H,801,213 

—  908,6S7 

—  205,312 
4-  157,720 

—  107.369 
+    629,611 


Per  at. 

— 1393 
— 14-67 

—  7-34 

—  800 
+   514 

—  2-77 

—  0-61 
+   0-45 

—  0-30 
+  1-81 


10  months.. 

332,527.182 

347,138,626 

-14,611,444 

-  4-21 

The  export 

s  since  January  1  have  been 

as  follows : 

1893. 

1892. 

Difference. 

Perot 

EXPOHTS. 

a. 

£ 

S. 

January 

18,026,019 

19,146,704 

—1,120.685 

—  5-85 

February 

17,093,309 

19,328,753 

—2,235.444 

-1156 

March 

19,432,904 

19,665,382 

—    232,478 

-  1-18 

April 

16,617,977 

17.«65,876 

-1,247,899 

-  6-98 

May 

17,822,460 

17,783,909 

-1-       38,491 

+   0-21 

June 

18,785,271 

18,070.318 

+    714,9.53 

+  3-95 

July 

19,6.'il,374 

19,463,597 

+    187,777 

+   0-96 

AuKUBt 

19,530,178 

20,051,330 

—    521,1.52 

-  2-59 

September 

1^1,434,129 

19,104,-<59 

—    670,730 

-  3-51 

October 

18,179,792 
183,573,413 

18,725,460 
189,-206,248 

—    545,668 
-5,632,835 

—  2-91 

10  months. . . 

—  2-98 

The  export 

3  of  foreign  and  colonial  produce  since  January  1 

show  the  follo-wing  contrast: 

1893. 

1892. 

Difference. 

Per  01. 

Re-exports. 

s, 

S, 

St. 

January 

4,786,274 

4,128.646 

-f657,628 

+15-83 

February 

5,733,252 

5,728,772 

-f      4.480 

+  007 

March 

5,690.367 

5.566.389 

-1-123.978 

+  2-22 

April 

4.856,184 
6,945,220 

5,545,838 

-689,654 

-12-43 

May 

6,95 1 ,447 

-f353,773 

+  5-09 

June 

4,796,015 

4,618,260 

+  147,755 

+  3-17 

July 

4,812,492 

5,971,207 

—1,158,715 

-19-40 

AUKUBt 

September  — 

4,36»,637 

4,-376,509 

-        7,872 

-  0-18 

3,918,667 

4,227,(161 

—    308,394 

—  7-29 

October 

4,749,117 

6,363,028 

-1,613,911 

-25-36 

10  months.. .!|50,655,580 


4-68 


63,147,157    —24,91,577 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  ftc. , 
compared  with  the  last  three  years: 

1893.  ISW.  1891.  1890. 

Nov.  15.  Nov.  18.  Nov.  IS.  Nov.  19. 

£  «  S  < 

OtrenUtlOD „. 25,707,305  25.;68,185  25.151.295  21.456,225 

Pablic<lepOSita...,„. 1,001,001  1,821,150  1,900.166  1.093.078 

OtherdepoBlts 29,118,782  27.791,273  27,716,386  38,361,838 

aoTemment  necuilttei I1,287.5»S  12.958,110  10.118.012  11.777.831 

Other  secnritiee 23,761.375  22.187,128  26,973,«62  32,138,295 

Reserve ia,-286.797  1.5,318.317  11,373,352  11,551,«22 

OoM  and  bullion 25.524.102  21,«al,602  23,077,817  22,557,817 

Prop,  aaaeta  to  liabilities  perct.     18  7-16  169<  IS  13-16  36  13-lS 

Bankrate percent.           S3  16 

OonsolB2M  per  cent 98  7-16  97^  9115-18  P3 13.16 

Clearing  House  return!. 125,010,000  135,758,000  112,918,000  176,600,OO|t. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eleven  weekd  of  the  seasoa 
compared  with  previous  seasons: 


1893. 
Xmport80f'whettt.owt.l5,l27,'226 

Barley 7,033,332 

Oats 3,138,447 

Pea« 553,432 

Beans 1,089,800 

Indian  oom 5,973,774 

Flour 4,932,378 


IMPOSTS. 


1892. 
15,407,524 
5,08fi,035 
3,339,127 
481,268 
1.153,187 
7,340,119 
4,658,152 

Supplies  available  for  consiuuption  (exclusive  of  stocks  on 
September  1): 

1892.  1891.  1890. 

15,407,524  17,021,846  15,177,784 

4.658,152  3,374,401  3,089,767 

5,933,338  7,291,170  9,437,918 


1891. 

17,021,846 
6, 102,938 
3,303,302 
578,5(2 
833,159 
4,032.550 
3,372,4C1 


1890. 

15,177,784 
6,400,827 
2.520,707 
309,602 
580,800 
7,-^31,617 
3,089,767 


1893 

Wheat o-wt.15,127,2'26 

Imports  of  flour 4,932,378 

lales  of  home-grown.  5.614,269 


Total 25,673,873  25.999,014 

1893.  1892. 

Aver,  price -wheat  week.278.    4a.  28s.    3d. 

Average  price,  season. .26s.  lid,  283.    6d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thi$  week.  Last  week. 

tiTheat qrs.  2,736,000  2,585.000 

Flour,  equal  to  qrs.      191,000  245.000 

UaUe qrs.     264,000  305,000 


27,685,417  27,705,469 

1891.  1890. 

379.     2d.  328.     83. 

368.    7d.  328.    Od. 

of  wheat,  flour  and 

1892.  1891. 

2,181,000  2  234,500 

410,000  291,000 

346,000  181,500 


Dbckxbib  3.  1893.] 
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BacUah  naaaelaJ  RIark«t»-P«r  OaM*. 

The  duly  closing  qaotationa  for  oeuiuities.  fto.,  at  London 
-•ro  ropotlel  br  cable  as  follows  for  tbo  woek  endinK  Dec.  1 : 


LonOoH. 


BaL      Mon,      Tutt.      Wmt.    TAkt*. 


StlTsr.peroi d    32M 

0.taatfis,B«w,3H  perots.;  98  >a 

4s     (oraeooant. I  98<« 

Vf'ak raote* (In ParU>tr.  9900 

V.  S.4aot  1907 

Osnsdlaii  Paolflo 

Oaie.  KU.  *  St.  rsai.... 

tUlasIs  Oentral 

htM»  Skora 

I.'MlaTlUaA  ffsiriirUle.. 
MsitoaD  Osntrml  4s...., 
V.  r.Oantrsl*  Hadioii.  lOOVi 
H.  r.LitkaErteAWe*t*B    li'a 

do      Sd  eons 

H  nfolk  *  Wasters,  pref. 
M  irthero  Psolflo  praf. 


76 
67% 
96% 
1S3>4 

sm 

53  ^, 


P«aaa;lTsaU 

F  lUsdelpUa  *  BsMlins. 

Oslon  PasUe 

Wsbaak  pce< 


77's 
tlH 

23  >• 

51% 
lO'a 
30% 

lO's 


32>« 

9»7., 
9910 


76 

67% 

97 
134 

51% 

56% 
106 

15% 

77% 

32 

23  T, 

11% 

30% 
17% 


33% 

98»,« 

98'., 

99-«7% 


33 

»8'u 

081.. 

99  12% 


76U 
67% 
96% 

133% 
SI 
56% 

106 
15% 
77% 
31% 
23% 

Jl"* 
19% 
16% 


76% 
68% 
96% 

133% 
52% 
56% 

106  « 
15<>» 
78% 
3» 
33% 
51% 
11% 
20'» 
17% 


32 

99-30 


76'9 
68% 
97% 

133% 
52% 
56i<g 

106% 
15% 
79% 
33 
23% 
51% 
11 

20T, 
17% 


9Sf,, 
9945 


'  KxlQtenst lor  Jaauary  aooooat. 


77 

63% 

97% 

131 
53 
56% 

106% 
16 
81 
23 
2t% 
61% 
11% 
21^8 
17% 


<i(0mtaevctal  and  Hfttscellatteons  Memt 

IxpoRTs  iLND  Exports  fob  rai  Week.— The  toWowixnf  are 
«He  imports  at  New  York  for  the  week  ending  for  dry  Koods 
Not.  33  and  for  (he  we«k  endins  for  general  merchaadUe 
Nov.  31 ;  also  totals  since  tbs  beginning  of  the  flnt  week  in 
Janoaiy. 


MMMM*  UVOBtS  AT  VSW  TOBK. 

t^Wmk. 

tnO,         \          1801. 

!•••. 

1803. 

OtTOoods 

-Osa"!  aaCdlss. 

•3.165,357 
7,140,545 

•1.675,438 
7,45  (.703 

•3.008.845 
8.038^48 

•  1.180,073 
5,700.765 

Tstal 

mm**  Jan.  I. 

Drr  Oood« 

-Qsa'l  uafdiM. 

•0,305,803 

•136.476,118 
858,584.963 

•  (•5.061.076 

•0,130.330 

•105,800.404 
867,607.349 

•11.033.188 

•115.876,868 
406,007.300 

•6,850.837 

•112.446.64S 
884.073.35t 

flMal47w«skiw 

•473.S06.78S 

•533,674.068 

•496.519.997 

Tho  imports  of  dry  goods  for  one  week  later  will  be  found 
4a  oar  report  of  the  dry  goods  trade. 

Th#'  following  is  a  stateoMnt  of  the  exports  (exolosire  of 
■ipeeie)  from  the  port  of  New  York  to  foreign  poru  for  th« 
vaek  ending  Norember  23  and  from  January  1  to  date : 
BxroKTs  raoa  asw  roax  roa  tus  irsax. 


Vor  tae  w«ek.. 
-frsT.  raport*d. 


1800. 


•6338.000 
814^1M75 


1891. 


189Z 


•8.014,967 
S35.607.079 


•7,(01,837 
3(A  ,328,910 


1893. 


•7,594,180 
S38,UOU,»7S 


IBKal  47  w— ks.  •330,440,58O<^S43.e73.O46  •853.730,756  •342,595.1W 

The  foUowii^  table  sbo4a  the  exports  and  imports  of  specie 
••t  (tie  ponof  New  York  for  the  week  eodini;  Nor.  83  and  sinoe 
JanoMT  1, 1898,  and  for  the  oorratpondiog  periods  in  189t 

sxroBia  AMD  iKTOBTs  Or  sracia  at  ssir  roax. 


0*14. 

Mtpmit. 

Imporl*. 

WMk. 

Mtnet  JmH.l. 

Wik. 

MnetJaiul, 

jraMBrttalB 

•30,380 
"8.000 

"iiVoo 

•18,700.307 

17.900.108 

SS.4ftS.100 

7,075.356 

18,468 

1,183,070 

1.018,430 

• 

■13.108 

67.787 
970 

•30,335.398 
8  779  7SO 

•flmr-"T 

13,386.791 

^mt  lailss 

6,85.^.137 
59.817 

1,722.800 
137,.581 

uSUi^.::"::::.: 

«0Uh  Amartea. 

-4U  o«asr  aoaatrl**.. 

Total  !••• 

«Mal  18*8 

Total  1891 

•99.080 
680.300 

31.154 

•70383,638 
B«3W7,6SS 
75.830.531 

•80,952 
811,968 
533,172 

•61.177.(08 

8,OT2.l>57 

28.5&(.143 

M*cr. 

Msportt. 

tnporit. 

Wt*k.      \SiiueJaH.l. 

Wmk. 

BittceJan.1. 

■0rsa(Brnala 

rraast 

•085,933 
""8*6 

•37.915.716 
133.198 
103,000 
516,147 
660 
110,008 
41354 

9. 

""247 

'38.529 
564 

•2.987 

Was*  It&ii:'.'".'.'".'. 

Kaxloo 

••oaUAmorlaa 

.▲U  oUorooootrtaa.. 

50« 

48.470 

979.500 

1,182.687 

130,(16 

Total  1803 

Total  1803 

IMal  1801 

•036383 
675356 
010.001 

•88300378 
10,003.816 
18.871  421 

•84,340 
59,440 
60.597 

•3.13'<.ei4 
3,957.208 
2.»7'I,h8o 

— M«ssn.  Speyer  &  Co.  and  Kuhn,  Lioeb  ft  Co.  invite  sub- 
oeriptioti;!  at  par  and  accrued  interest  to  84,000,000  of  Pitts- 
bnrg    Cincinnati    Chicago    ft     St.    Liuis    Railway    Cum- 

ry's  4^  per  cent  consolidated  mortgage  gold  bonds,  series 
These  are  part  of  an  issue  limited  to  $75,000,000  and  ma- 
taring  April  t,  1043;  the  principal  and  interest  is  uncondition- 
ally guaranteed  by  the  Pennsylvania  Co.  by  indorsement  on 
each  bond.  The  sobacripUon  lint  will  open  both  in  this  city 
(tnd  London  Dec.  8  and  clo^e  at  3  o'clock  of  the  same  day. 

— Attention isoalled to theannoancement  in  another  column 
of  Mr.  Fmok  Beemwi,  advertising  agent.  He  hai  opened  a 
branch  oAloe  at  88  Wall  Street,  under  the  management  of  Mr. 
Marsden  Field*,  who  has  lon.{  been  identifle<l  with  the  adver- 
tising hminoM,  particularly  Hnancial,  and  which  cia'«<i  of  buxi- 
Bsoi  theapealacof  the  Wall  St.  branch  it*  intended  to  facilitate. 
Mr.  flaamao  in  nis  anoouocement  rsferit  \.)  a  long  list  of  cor- 
poralioM  and  Sraa  for  whom  he  has  placed  advertising. 


— The  Reorganization  Committee  of  the  Omaha  water 
Works  report  that  they  now  control  80  per  cent  of  the  Ameri- 
can Water- Works  Company  of  Omaha  5  per  cent  and  6  per 
cent  bonds  and  a  large  majority  of  the  coupons  due  July  1 
last.'  At  the  request,  no  we  ver,  of  the  holders  of  a  consider- 
able amount  of  bonds,  the  Farmers'  Loan  &  Trust  Company 
will  continue  until  December  13  to  receive  bonds  without 
penalty,  after  which  date  the  penalty  of  |10  per  bond  will  bo 
exacted. 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantis  At.,  B'klro i  .... 

aaa.  M.,6s,  1908...AAOII00 

ai'okarat.  <a  >'ai.  tf.  -atk.1 
litmort.,  7«.,  ItfUO-.J&J  107 

if dwar  *  TtoAT.  -Sfk..|l»0 
l(t  mort.,  6a,  1904  .JAP  100 
3d  mart.,  6a,  1914.. .J<ftJ  100 

B'war  lat,  6>.ira '34ll00 

Iml  6a.  Int.  aa  rent..'06.'  SO 

Brooklrn  City— New8lookl  169 

B-klrncroaafn  6a.,  1908  106 

•kn. <">«:*  >n6«.19:dj*Jj  101 

Brooklyu  TiacUon 16 

Motral  Oroaatoini— Sfk..'136 
111  mort..  6a,lP23.M<t!<'116 

OaBt.Pk.N.AK.RlT.— 8U.  143 
OaBaol«.7a,  1903  ...JADjllO 

Chrtafp'r  *  lOth  St.-«fk 


80 


185 


168 


KM 
17 


130 
160 


130 


,.>r7  0k.B.B.A  Bat'y— 8tk. 

Ur,  K..  61,  1932 JAO 

Scrip „ 

'Blcbth  At.— atook. 

■IXtithAT.— Sorlp.Ba,  1914 

4M  A  Qr'nd  St.  FTjr-Btk. 

43<18t.  Manh.A  StN.Ava. 
I  lat  mart.,  6«,  1910..  MA6 
I    2(1  M,.  mcoma,6a....JAJ 

Hoaal.W.8t.<k  P.Vv— SU.I 
lat  mart..  7«.  ltfH4.  J*J 

I.noc  lalanil  Traction 

Mp'ropulitau  TraL'ttou 

Niulb  Ato 

<  8a'MB<t  Ara.— titook 

I    lat  mort.,  6a,  1909.  MAN 

'BUtb  Ara.— awok 

.Third  ATa. 


133 

IrlQ 

96 

ato 

1(0 
800 


100 
105 

"ea 
ns 

64 


lat  mott..  1898 A*U  106    i I    lat  M.,  6a,  1937 J*J 

I  I  '  Tw«ntT.thlrrt  HI,— "Jtoi-v 


111 

80 
300 

int 

19%    90 
106%  106 

IM-I.... 

130    las 

Il08 

300 

300 


M.  1.  and  Brooklyn  Was  Secarltleo— Brokers'  Quotations 


0A8  OOMPANIK8. 


BrooklTD  Saa-Usht 

Cantraf 

J^tiaani'  (Brooklxn) 
raraay  Citj  *  Hobokaa. 

KaaropoUtaa— Boada 

IIa«iial(N.  r.) 

■aaaaa  j  Brooklm) 

8«np 

Paopla'a ,  Brt>oklT»> 


108 
100 

iao' 

lOS 
146 
140 

Ye" 


110 


ISO 


100 
80 


OA8  UOMPANIICB.     _  Bid.  <  Ajk 


l(atropoUiaB(  Brooklya). 
WlllUunabars. 

Booda,  6a. 

Pnlton  Moalelpal 

Booda,  Sa 

■qaltabla 

BOBda.Sa 

Staadardpraf 

Do   soai. .. 


136 
J8U 
100 
180 
1U6 
193 
log 
78 


140 
136 

iW" 
"so" 

S3 


Anctlon  Stales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  ft  Co.: 

8h€in*. 

lOSonthrni  Nat.  Bank 100 

10  Plnl.Sat  Banket  B'kl7o.500 
13  Yrllnw  Pine  Co.  prof....   80 


500  Briiwo  Safmenlal   TutM 

Wlro  Oun  Oo..  SlOea^l  p.  ah. 

By  MeMia.  Adrian  H.  Muller  ft  Son 

Outrt: 

IZOPnlloa  Munlp. Uaa-L.Co.130       SS.OOO  N. 
70  Brooklyn    Warehouao  A 

Dry  DoakUo 81 

SO  KnlckartMtcker  loo  Co.  .  63 
150  Peonaylv.  Coal  Co..2S4>*-285 
ISOHaUoaal    illnlac  *  Kx- 
plorlDC  Go.,  •(  saefe  , 

•S  aad  94  per  iharc 
160  Nat  BankofOoauBsroe.lTO 

566  Maeliaoica' Hat.  Bank... 180 >« 

567  Phiaalz  Nat  Bank ISO 

SO  ■•(.  CltUaaa' Bank 144 

18  Raaaaa  Bank 165Vt 

100  Iron  Rsdoetlan  Oo %b  lot 

3U1>«  I>obba  ronr  Land  A 

Imp.  Oo.,  •SO  ea •2  par  ah. 

5  Market  A  Fnlton  Bank. .311 

6  8liib  Aveuiie  KK.  Co 302>« 

10  HerrlDK  Hall-Mar.  Oo.  pf.  76 
35  Naaaau  Tr.  Co.  o(  B'kl7a.l40 

30Paelfle  rire  loa.  Co 128 

40CbaUiaM  .Vat.  Bank 840 

Bmtii. 
•8,000  nUiana'  Uaa  Lt.  Oo., 

of  Brooklyn,  lit,  5a,  1905, 

AAO 99>4 

•8300  NaaiMi  Oaa  Lt.  Co., 

ol  Bfklyn,  5b.  Cart., MAN.  100 
•5,000  Proattoct  Park  A  C.  1. 

KB.,  lit.  7a,  l'<95.  JAJ.   ..  100 
•  lO.OOO  N.  Y.  Br'lvn  A  Man. 

Baacb  BR..  lat,  Couaol.  5a, 

1035,  AAO 07 

•l5,0OO  Knickerbocker  Ice 

Co  ,  5».  1905.  K*A 91 

•10,000  (;il  81..  Man.  A  St. 

Nloholaa  Ave.  RK.,  lat,  Sa, 

1010.  MAS 111>« 

•S.000  N.  T.  *  N.  J.  Tele- 

nbone  Co..  lit.  6i,  1905, 

MAB 100*4 

•8.000  Coney  I.  A  Br-lyn  RB. 

lit.  5a.  1903,  JAJ lOOH 

•8,000  Zd  Are.  BR.  Co.,  5a, 

Deb.,  1909,  JAJ 95 

•10,000  Howe  Scale  M'urx. 

Co.. 5a,  1894.  MAS 97'a 


Sharu. 
SO  MaAot  A  PiUloD  Nat.  Bk.Sll 
Btmdi. 
•6.000  v.  Y.   Prov.  A  Boiton 
KB.  71,  1809 lUi* 


Bomb. 
T.  A  H.  J. 


Tsto- 


fihoDe  Co.,  Oeo.  5i.  1J30. 
I*" 


OSH 


•6>a 
94 


AK 

VO.500  Brooklyn    city  KB. 

Co.  lit,5i,  1941.JAJ.IOll8-100<B 
•S.OOO  People's  Oaa  LbCo., 

UI..M.  1907,  MAN 

•7.0O0  Brooklyn  Hrl^hta  BS. 

lit.Si.  1941.  AdiO 

•7,000  llrooUyu  »1tr  A  New- 
ton BR.  Ou.,  lit,  5i,  1939, 

JAJ 103>s 

•1,000  (Ity  of  Eraiiav.,  Ind.. 

Si.  Pond.  Debt  lA>an  Bond 

1912.JAJ 03% 

S4.0O0  Central  Ohio  KK  ,  lit. 

4>si.  1930.  MA8 100>« 

•I.OUU  3d  f  ve.  BB .  lit,  5i, 

1909,  MAK lOS^ 

•1,000  Mil  city  RB.,  lit.  Si, 

1908.  JAD 102 

•8,000  Broadway  Surf  KB., 

lit.  Kuar..  Aa.  {!<24.  J.«i.l      107 
•2.000  liu   Kftiid  A<;l>'V.  RR. 

lat  cuar.  5a.  1924.  JAi....l05i« 
•2,0O0UtlcaCUo.ABlii(.  RR. 

lit  xuar.  Ai,  ins>,  JAJ....107% 
•4:<,00ul!:imirB  Munlolp.lmp. 

Co.  latSa.  1942.  AftO 96 

•5,000  N.  Y.  Oonoeri  Co.  Um. 

lit  6a.  1897,  Q-F  10 

•l.OOO  Jersey  City  7a.  1905, 

J*D 114%  A  lot, 

•5U.000  Oreicon  Piic.  KK.  Oo. 

8"o  reoelver'aoprt.otludbt.. 

1893.  Mar..  1892.  ooupa.  nn.  11 
•53.000  The  Amenran  W.  W. 

Co.  lat  Cooa.  6a,  reduaed  to 

8i,  1907 70 

•104,000  The  Denver  Ctty  W. 

W.Co.  ven.  Sa.  1910 35 

•1,000  The  Amerloan  W.  W. 

Co.  lat  ciMia.  ba.  1907 76 

•  10.0<X>(>elaw»rc>  Klv.  A  Lan- 
caster KK.  Iht  Ua.  1913 8 

•lO.uiio  Carolina  cuuib.  Qap 

A  Ohio.  RR.  lat  6i.  19l2...    40 


ganfetng  anft  ytttancial, 

THE  MERCANTILE  NATIONAL  BANIC 

or  THB  CITY  OP  MBW  YOMIL. 

Me.  101  Broadway. 

Oayltal.  •       •1,000,000 1  MarploaPand,    •    •l,OO0,00« 

wir.i.iAM  P.ST.  JOHN.  Praaldant.    I  rRBnRRICK  R.  SOaaNOK.  Oaaalat. 

JAKS8  ▼.  LOTT.  Aaalatant  Oaahlar. 

Samuel  D.  Davis  a.  Co., 

BAVKBBB   ASO    DEALBBS    tN    INVESTMICNX   SEOUBimM. 

NO.  44  WAIiL  ST.,  NBW  KOBK. 

%tM9m.  D.  Davis,  Ohas.  B.  Tah  Nosibamb 


Masihnr  V.  T.  Btook  Bzohaajts. 
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fvou  Lvn, 


She  gankers'  daiette. 


DI  VIOKNOS. 

JTome  9f  Company. 

Ptr 

Cent. 

Wken 
PayabU 

Book!  aiOHd. 
(Day$  inelutive.) 

Rallrnada. 

Albany  &  Snsqnehamia,  Ruar.... 

Col.  Hock.  Vnl  &  Tol.  pref  

Delaware  &  Hud.  Canal  <quar.).. 
Little  Mi-.inil.  guar,  (quar.) 

3>4 
2>9 

1% 

2 

1>« 

4 
4 
2>s 

6 

2 
$150 

Jan.       2 
Jan.       2 
Deo.     1ft 
Dec.       9 
Jan.       1 
Jan.       2 
Jan.       2 
Jan.     10 

Deo.       1 

Dec.     15 
Deo.     1 1 

Dec.  16  to  Jan.     2 
Deo.  24  to  Jan.    2 
iNov.  30  to   Dec.  15 
Nov.  30  to   Dec.    8 

Pblla.  Wlliuiugt<in  &  Baltimore.. 

Bansselarr  &  Saratoga,  guar.... 

United  N.  J.  Rtt.  &  Can.  gu.  (qu.) 

Hanks. 

Deo.  16  to  Jan.    2 
Deo.  21  to   Jan.    1 

iniNt'i'llaiieous. 

Oonsolidaied  Oaa  of  N.  Y.  (quar.) 
Philadelphia  Traction 

Nor.  30  to   Dec.  15 
to   

nWALL  8TREST.  FRIDAT.  DECEMBER  1,  1M93-5  I^.  M. 

The  Money  Market  and  Financial  Sitaation.— The  state- 
ment of  the  New  York  City  banks  on  Nov.  25th  showed  the  ex- 
traordinary surplus  reserve  of  $70,835,175,  and  a  further  in- 
crease is  looked  for  to-morrow.  Money  on  call  is  now  1@1>^ 
per  cent  here  and  fully  1  per  cent  higher  than  this  in  London. 

The  announcement  on  Monday  last  of  the  proposed  tariff 
changes  had  the  effect  of  knocking  off  the  price  of  Am.  Sugar 
stock,  and  affected  Lead  to  a  less  extent,  but  had  no  other 
serious  effect  on  the  stock  market. 

The  continued  investment  demand  for  bonds  is  one  of  the 
best  features  of  the  situation,  and  this  week  there  has  also 
been  a  good  inquiry  for  the  low-priced  second  mortgages  and 
income  bonds,  which  indicates  a  growing  confidence  in  the 
future  of  the  railroads. 

The  receipts  of  money  by  the  New  York  banks  from  points 
outside  the  city  amount  this  week  to  about  $10,385,000  and 
the  shipments  from  New  York  to  about  $2,411,000.  The  gold 
now  held  by  the  banks  of  seven  leading  countries  of  Europe  is 
about  $738,951,470,  against  $749,545,700  last  year ;  the  silver 
about  $457,751,160,  against  $463,142,650.  For  the  second 
week  of  Nov.,  73  railroads  show  gross  earnings  of  $7,839,639 
against  $8,002,589  in  1892 ;  and  for  the  third  week  of 
Nov.,  65  roads  show  gross  earnings  of  $7,374,795  against 
$7,907,070,  last  year,  a  decrease  of  6 '74  per  cent. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  IJ:^  per  cent, 
the  average  being  a  little  less  than  l^/^  per  cent.  To-day  rates 
on  call  were  1  to  IJ^  per  cent.  Prime  commercial  paper  is 
quoted  at  3J^  to  4J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £89,000,  and  the  percentage  of  re- 
serve to  liabilities  was  50 '76  against  52  00  last  week;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  3,375,000  francs  in  gold  and 
an  increase  of  2,075,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  Nov.  25  showed  an  increase  in  the  reserve  held  of  $5,364,700 
and  a  surplus  over  the  reqnired  reserve  of  $70,835,175,  against 
$66,470,475  the  previous  week. 


Qapltal 

BorploB 

Iioang  and  dleo'te 
Oiroulatlon....... 

Net  deposits 

SpAoie 

Ijegal  tenders 

Seserre  held 

Legal  raserve 

Bnrplns  reaerre.. 


1893. 
Not.  2*. 


9 

60,922,700 

71,605.100 
405,201,700 

13,831,900 
475,311,700 
100,993,600 

88,669,500 

189,663,100 
118,827,925 


70,885,175 


Differen'ifrom 
Prev.  week. 


Ino. 3,468.900 
Dec.  214,700 
In.  10.627.600 
Iuo.l,0«9,30u 
luc.6,952.300 

Ino. 8,021,600 
Ino.2,6D6,900 


Inc. 5,364,700 


1892. 
Nov.  26. 


$ 

60,422,700 

68,233,500 

442,646.000 

5,672.200 

452,022.201' 

79,43  i,400 

40,'2a9,50O 

119.731,910 
113,005,550 


6,726,350 


1891. 
Not.    28. 


$ 

89,372,700 

64,931,000 

412,453,300 

5,6  1 1,000 

427,313,000 

8-t.58t»,900 

33,120,700 


14,882,350 

Foreign  Exchange. — Rates  for  sterling  have  been  firmer 
this  week,  owing  to  a  fair  deinand  from  importers  for  short 
bills  to  make  remittances.  Money  in  the  open  market  in 
Ixindon  is  also  perceptibly  higher,  and  this  has  had  its  effect 
.on  our  rates  of  exchange. 

To-day  actual  rates  of  exchange  were  ss  follows  :  Bankers' 
sixty  days  sterling,  4  83i^@4  83^ ;  demand,  4  86®  4  86J^  ; 
cables,  4  86J^@4  86?^. 

The  foUowmg|were  the  rates  of  domestic  exchange  on  New 
Torfe  |at  the  under-mentioned  cities  to-day:  Savannah,  buyin  g 
}^  discount,  selling  parc^i^  premium;  Charleston,  buying  par, 
selling  }i  pieniium;  New  Orleans,  bank,  $1  discount; oomicer- 
cial,  par;  Chicago  70c.  per  $1,000  premium;  St.  Louis,  90c.  pre- 
mium. 


Posted  rates  of  leading  bankers  are  as  foUowa  : 


December  1. 


Prime  bankers'  eterllDg  bills  on  Loudon.. 

Prime  oommeroial 

DooumenC»ry  comraeroiil...... 

Paris  bankers  (francsl 

Amsterdam  (fruUders)  bankers 

Frankfort  or  Bremen(reioiimark8)b'nker8 


Sixty  Day. 


Demand. 


4  841a         4  87     «4  87>« 
4  82^34  83 

4  82>««4  82\ 

5  20  85  IflSg  6  18»8»5  17J« 
40l,A«40>e  I  40i>,i,«40«i 
9599516        I     95°g»95% 


United  states  Bonds. — Quotations  are  as  foUowa: 


2b, reg. 

48,1907 reg. 

4s,  1907 coup. 

68,  onr'cy,'95 reg. 

Gs,  our'cy,'96 reg. 

Ss,  onr'cy,'97 reg. 

68,  our'cy,'98 reg. 

68,  our'cy,'99 reg 


Interest 
Periodt 


Not.     Nov. 
25.  I  27. 


94 
113>« 
113 
103 
105 
108 
■111 
113 


94 
113 
113 
103 
105 


Nov. 
23. 


Not. 
29. 


91     *  95 

113  xl3>« 

114  •llS'a 
103    I'xOl 
'105i«i-x)3 

108»»*lii8>«'-x96 
lll»«*llli«  ■x09 
'113>«'li3'«'xll 


Not. 
30. 


m 
o 
f 

s 


Dee. 

1 

•  95 

"112>» 

•113>» 

*101 

•104 

'106 

*10» 

•111 


*ThlsiBtlieDrioebldattlie  morning  board  :  no«a/«  was  made. 


Coins.— Following 
coins: 
Sovereigns $4  84 

Napoleons.......  8  85 

XXBelolimarks.  4  70 

25  Pesetas 4  76 

Span.  Doubloons. 15  55 
Mex.  Doubloons. 15  55 


are   current   quotations    in    gold  for 


•f4  90 
O   3  90 

«  4  80 
«  4  85 
«15  75 
■915  75 


jFlne silver  bars..  —  69>s9  —  70 


Plv6fiaao8..„...  —90 
Mexican  dollars..  —  56 

Do  uuoommero'  1 

Peruvian  aoU.....  —  53 
English  silver....  4  80 


»  —  95 
»  -  57 
»  —  — 
9-54 

•  4  90 

•  -  65 


Fine  gold  bars...     par  WH  prem.  O.a.  trade  dollars  —  60 

United  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Hov.25 
'•  27 
"  28 
"  29 
'•    30 

Deo.    1 


rotal 


iieeeipM. 


3,087,638 
2,494,271 
3,616,302 
3,778,022 


Paymenu. 


Balance! 


Coin. 


2,413,595    61,370,545 


3,503,3b9 


16.479,600 


2,737,676 
3,123,(131 
3,734,363 


6I,317,2.<9 

61,229,180 

61,291,836 

.HOLIDAY. 

3,042,816    61,411,127 


15,051,4811 


Coin  Oert't.l  Currency 


897,963  24,218.705 
681.3381  24,244,682 
822,623  24,685,276 
667,122,   21,821,780 


553,932    25,276,231 


State  and  Railroad  Bonds.— The  Virginia  funded  debt  2-8s 
have  been  quite  active  at  rising  prices  and  $336,000  sold  from. 
53%  up  to  551^  ;  $10,000  Va.  63  defd.  tr.  rec,  stamp'd,  at  6^. 

Railroad  bonds  have  met  with  a  good  investment  demand 
at  firmer  prices,  and  there  has  also  been  quite  a  movement  in 
some  of  the  low-priced  bonds.  It  is  well  known  that  many  of 
the  lower  issues,  and  even  some  of  the  first  mortgages,  had 
reached  prices  which  were  near  the  level  of  bonds  of  default- 
ing companies,  and  now  since  these  railroads  have  pulled 
through  the  recent  crisis,  their  bonds  are  being  taken,  partly 
on  speculative  account,  as  being  more  promising  than  their 
stocks.  Thus  Atchison  2d  3-4s  at  42J^,  Mo.  Kan.  &  Texas  2d 
incomes  at  47%,  Texas  &  PacLBc  2d8  at  23^,  and  St.  Louis 
Southwestern  2d  incomes  at  22i<,  are  all  higher  tinder  the 
stimulus  of  this  inquiry.  The  popular  4  and  5  per  cent  mort- 
gage bonds  among  the  lower-priced  issues  on  the  Stock  Ex- 
change have  been  taken  fairly  by  investors  and  nearly  all  of 
them  at  stronger  prices. 

Railroad  and  Miscellaneous  Stoclcs.- The  stock  market 
this  week  has  generally  been  strong  for  railroad  stocks,  but 
weak  for  some  of  the  industrials  that  would  be  most  affected 
by  tariff  legislation.  The  railroad  stocks  are  firmer  on  what 
is  believed  to  be  their  actual  merits  based  on  earnings ; 
the  good  showing  by  St.  Paul  and  improvement  in  the  railroads 
of  the  Southwest,  as  well  as  the  favorable  exhibits  of  the  coal 
roads,  so  far  as  reported,  have  all  contributed  to  give  more  con- 
fidence in  the  railroad  situation.  Burlington  &  Quincy  was 
made  a  point  of  attack  by  the  bears  and  sold  down  a  little  but 
this  had  no  general  significance.  Atchison  bonds  and  stock 
have  been  notably  strong  on  the  better  prospect  for  earnings 
and  for  the  company's  financial  condition.  N.  Y.  &  New 
England  is  up  to  Z\%  without  any  new  point  about  its  alli- 
ances. Union  Pacific  is  stronger  since  the  appointment  of 
the  reorganization  committee.  Reading  is  steady,  but  no 
higher  on  its  good  statement  of  earnings  for  Octo- 
ber, as  the  monthly  statement  is  usually  "discounted" 
in  Philadelphia  before  it  comes  out.  Western  Union  Tele- 
graph has  been  taken  steadily  at  the  higher  prices  and  closes 
at  93,  this  being  one  of  the  dividend-payers  that  is  moat 
easily  worked  up  and  down  for  10  points  either  way.  Among 
the  so-called  industrials,  Chicago  Gas  has  been  a  leader,  selling 
up  to  69  and  closing  at  68.  Sugar  had  immense  transac- 
tions and  fell  off  to  80,  after  the  announcement  or  a  proposed 
reduction  of  }>i  cent  per  lb.  on  refined  sugar  in  the  new  tariff, 
but  closes  at  81Ji.  Distilling  &  C.  F.  lias  also  been  weak, 
down  to  251^,  closing  at  271^,  on  what  is  supposed  to  be 
the  prospect  for  the  advance  in  the  internal  revenue  tax. 
Lead  sold  down  to  21%  and  closes  at  22?^. 
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NEW  YORK  STOCK  EXCHANOE— ilCTTV^  810CK3  for  teeek  ending  DECEMBER  1,  and  since  JAN.  1,  1S03. 


HIGHEST  AND  LOWEST  PRICES 


BatoTdaj 
Hot.  29. 


Mondar, 
Mot.  27. 


TdcmU; 
Not. 


^; 


IWedncwUy,    Tbureday, 
Nor.  29.        Mot.  sd 


Friday, 
Dec.  1. 


ao  20aw 
•a  2I4I 
70>t    70>a 

93       92  >a 

118     1204 

19H    19% 

•185     140     ' 

81%    824 


19>« 
2>« 

714 
•734 

514 
117 

18% 
135 

80% 


I 


203» 
24 

714 
744 
52 :% 

117    I 
194 

1!W    ,' 
834 


99'4    99''«    100     inO 

694    664     «4%    664' 

•1804122    1  121  U  1214 

1664  10!>4  xl(>n>vl(Ht\ 

140     140     1i:i>4m4() 

70       704     604    71 

894    39%      384    394' 

116     116    '  117     117 

87%    87%'     36%    37 


194 

•  •■> 

72 
•734 

514 
118 

19 
137 

80% 
•81 


204' 

2»» 
73  I 
74 
924 
119  I 
19V 

814 


204 

239 

724 
•744 

524 
119 

19^ 
140 

SO'g 


20«8 
2^ 
724 
75  I 
534' 

119  I 
lO^g' 

140  I 
U2%' 


64%    66%' 
'120     121 
1U54106 


8S^  224 
•66  70  I 
188  138% 
16641094' 

'33%' 82%' 
•4         y 
•9       19 
•1  9 

•68       79 
108     113 
M       944' 
•74      8    I 
•96       294 
17       17    I 
•684    69    ' 
189%  130^ 
964    98% 
49%    91    I 
04      »"•» 

* 6    I 

128%  13U     I 

103     103% 

13^    13> 

87%    384 

144    144 

364    264 

a«4    27  4 

164    17    I 

•79       80    I 

103     103    ; 

•16%    17    I 

•68%    604 

•834    81 

154    l■^4 

814    31% 

30<it    31% 

•1964190    I 

17%  17% 
17%  17^ 
50       90    I 


ta  23 

•69  70 

137  138 

166  169 


69%    71 
39%    39% 
114     118 
364    36% 


214    214 
•66       69 
137     138 
169     169 


904 

66 
1304 
1064 
1394 

70% 

394 
'117 

37 


994 
664 
123 

loeV 

U94 
71% 
39T»' 

119 
37% 


83  82% 
•4         4 

•9  19 

•1  9 

•71  75 
108     113 

93%  914 

7%  7% 

•26  2l» 

•l<I%  174 

Gi%  0X4 

129  1304 
9M  994 
49%  49^ 

•94   10 

2%      3 

130  130 
102      103 

134  134 

39  30 

14  144 

26  264 

254  27 

174  174 

•IS  HO 

1024  1034 

•16  17 

68%  68% 

•32  34 

14%  19 

32  33 

20  314 


7  7 

174  17% 

•174  18 

40  49^ 


904 

^^ 

•194 
•39 
•37 
•6 

•7 

31 

•194 

•48 

*:3 
•U 


30% 
6% 

»4 
17 
90 
89 

8 

74 
22  I 
104 
92 

34 
194 


•«y%  33 

tH     6* 

3s     n 


31%    82% 
•4         4 
•5        19 
•1  9 

70       71 

108     112 
94       04 

74  74 
284  384 
16'%  16^ 
68       684 

ISH%180% 

•974    •» 
49%    90% 
9%      9% 

3 

188     139 

103     103 
13        134 

•374  894 
144  1«4 
35%  86% 
394  364 
174  174 
75       75 

103     103 
16        164 
67       67 

•31        34 
U>    154 
314    314 
204    304 

1974  300 


17  174 
•17  174 
•484    494 


314 
•6% 
83% 


814 

64 

33% 


•2ft  fiO 

■27  89 

•6  8 

7  7 

214  23% 

•19  16    I 

•48  92    I 

•:3  34 

•14  16 

30  SO 


•35 
TT 

6 

7 
214 
•15 
•48 

•II 
•18 


90 
39 

6 

7 
32 
16 
93 

84^ 
16 
90 


•6  54 

10  10 

284  204 

•85  »o 
•103     1U8 

19  ID    I 

84  84 

1  74 

•38  45 

•70  7.-^ 

194  19% 

•54  6 

74  7% 

lil%  1«4 

154  154 

89  92% 

••  7 

314    314 

73  72 
91%    944 

8   SSi 

•944    994 

64  64% 
•10       II 

34  244 
134%  139    , 

804    81     ' 

86%  39% 
133  324 
•48       52 

264    SH4 

74  7.', 
94      54 

134    124 
18       18 

•76      1 

178     173 


*194    16 


94      94 

104  104 

254  264 

00  90 
103     lOri 

19  li>4 
84      84 

•38  45 

•70  79 

184  10% 

♦54  6 

7%  7% 

164  16^. 

154  15% 

924  92% 

•64  7 

31        814 
704    73 
8.^4    91 
89%    874 
83       83 
984    984 
63%    64% 
11        11 
89       29 
184%  1844 
3«4    894 
86       884 
:in4   214 
UO      494 
234    264 
66       73 
4%      5 
124    124 
•16       18 

•76     

174     174 


•22       224 
•66       69 
Zl39%1864 
168     1694 
•10       11 
32%    33T| 
♦4         4 
•4        17 
•1  9 

•70       73 
108     113 
93%    93% 
7%      7%! 
38%    38%[ 
174    17% 
684    68' 
138%  130 
984    99 
904    91 
9%      9% 

84 

138  138 
103  1034 
•13   14 
884  384 
144  14% 
964  86%! 
264  374 
•174  18 
•70   80 
103  103 
•16   17 

70 

•31        34 
19        194 
33       32 
304    314, 
1974. 


174    17%, 
17        17 
484    484 


314   314 


23% 
•164 
•23 
•27 
64 
7 
214 
•15 


•48 


90 
35 

6%, 

7 
21% 
16 
52 

34 
16 


19%    19% 


164    15% 


39       43         40       40         30       39    I   '^H       42    , 
904    914      894    nWi,      894    OOiS.      WHt    01 4' 


m 

o 


204 

*o 

72 

74»8 
624 


8TOCK8. 


ArtlTr  BR.  Stocks. 

21''8  Atchtsnn  Topeka  &  SanU  Fe. 

2^  Atlnntic  *  Paclllo 

73     BuitliiKire  A  Oblo 

74%  Canadian  Paelflo 

_    ^34  Canada  Soutbern 

117\  117%  Central  of  Now  JerMy. 
1U4    194Chr«ap«ake&0.,T0t.tr.cert. 

•136     'Chlcaco  A  Alton 

8U%   814  Cbieago  Burllutiton  A  Quinoy 

Ithioaco  A  Eaaiem  Illinois... 

1004 1004  Do  pref 


Bales  of      Range  of  sales  In  1893^ 

the 

Week. 

Bliares. 


Lowest. 


Highest. 


30,192  124  July  31    364  Jan.  16 

200  14  July  25      SSgApr.  29 

1,170  944  July  27    97'8Jan.  24 

100  66     Jnly  27    9014  Jan.  16 

4.960  344  Jnly  27    58^  Jan.  16 

1,692  84     Jnly  26  I324t  Jan.  21 

4,763  124  July  26    25     Apr.     6 

60126     Aug.  10  1454  Fob.     1 

95,530,  694  July  26lu3''8Jan.  21 

51     Aug.  21|  754  Jan.  29 

270  85     Au<.  17  105     Jan    23 


664    66%  Ctaleaco  Milwaukee  A  St  Paul  115,5971  464  July  2*1;  834  Jan.  23 


1204 12041          Do                             pref 
10638  106%  Chicago  A  Mortbwestem 

Do  pref. 

Chloaco  Rook  Inland  A  PaolOe 
CblcMo  St.  Paul  Minn.  A  Um. 

Do  prat. 

CtoTe.  Clncln.  Chic  A  8t.  L... 

Do  pr^f 

Ootamba*  Hooking  VaL  A  Tol 

Do  pref. 

Delaware  A  Hudson 


167     1694 


Delaware  LaokawannaAWest 


DeoTer  A  Rio  Orande 

334   34%          Do                           pref. 
•4        4  Ba«t  Tennessee  Va.  A  Qa 

•4       17  Do  1st  pref. 

•1         9  Do  2d  pref. 

70  714BTansTlUeATerreBauta.... 
108     113     Great  Nortbero,  pref 

944    944tlllDols  Central 

•74     8     Iowa  central 

•384    30  Do  pref 

174    174  lake  Erie  A  Western 

684  684  Do  pref. 
138  128%  Lake  Hlinre  A  Mich.  Bonthem 
•984100     Ixinii  IiOand 

914    524  l.ciiil«\llleA  Maohrllle 

*U4    10    iLouiiT.  .N'ew  Alb.  A  Chicago 

3     Loni'TlUe  St  Lnuls  A  Texas. 

1264  128     Hanhatian  Elevated,  eonaoL 


100  188 

"       8 

11 


Mtehlgau  Centml 
Minneapolis  dk  bt  I.,  tr.  reots. 

I'o           prrf..  tr.  reots. 
Mlisonri  Kansas  A  Te>aa 

Do  pref. 

>n*«onrl  Pacifle 

MoliIlK  A  Ohio 

MartaT.  CliattanmitcaAPtLoula 
New  Yiirlt  Csutral  A  Iludjwn 
16%  Mew  YnrkCuloago  A  HI.  L-'Uis 

Do  lat  pref 

Do  2d  prer 

Mew  York  Lake  Erie  A  West'n 

1><>  praf. 

New  Yi>r)(  A  New  ED(land... 
Nrw^orli  Nrw  Haven  A  Hart 
New  York  A  Northern.  pr«r 
M.  w  \uTk  Ontario  A  Western 
New  YorkSUAq.  A  West.new. 

1H>  pref 

Norfolk  A  Westers 

214    21%  Do  pref 

7  7    Hortiii-r*  Pacifle 

234    34  Do  pref 

•16     Olita*  Mississippi 

•25       90     Ohio  Ssutherii 

•27       39     Oregiin  K'y  »  Navigation  Co. 

8  a40ra«r>nHb.  l.tneAUtataKorth 
•7  74  F««ir1a  Oeratur  A  EransTilla. 
20''s    214  Pblladrlphla  .V  Reading 

•15        16    IplUslnirg  Ciun.  Chic  A  8t  L. 

•48       93    I  Do  i>ref 

•;3         34Bkh..*  W.  P.Temi'l.tr.recU. 

134    184  IM  pref .  tr.  reets. 

Rio  Grande  Western 

'  I>o  pref 

•5         94  BC  Louis  Southwestern 

•104    10%  l>o  pref. 

27       37     etPanl  ADnlulh 

•lij       90    I  l>o  pref. 

lU4i     lUH     St  Paul  Minn.  A  Manitoba... 
lU^    19%  H..utbe'  II  Pai'lflo  Co 

•  4Texss  A  Pat'lBo 

74  Ttitodo  Ann  Arbor  A  M.  MIob. 

49    Toledo  A  ublo  Central 

79  !>..  pref. 

28%  Union  I'nclflc 

74  Union  t'aclHc  Denver  A  Gulf . 

8     Waba>h 

16''s  Do  pref. 

19%  Wheeling  A  Lake  Erie 

93%  Du  pref. 

7    |Wlae<>ni>ln  Central  Ci>ni)>any 
I  Mlarellanrana  niocka. 

Anenmn  Cothm  UU  Co 

Du  pref, 

Aieettoan  Sugar  Refining  Co.  421,854 

Do  pref.  I     9.018 

Amanoan  Tobaooo  Oo 2,400 

Du  pref.  I         2H5 

Ohiougn  Gas  Co.,  trust  reo'M..  107^48 
Oo|i>ra<lo  Coal  A  Iron  Uerel..|        100 

(Mur.ulo  Fuel      Iron 900 

-     _  Ciinmillilated  Oa*  Company..'     2,226 

2.')%    274  I>l,.till(iig  A  Cattle  Feetilng  Oo  1'.:  1 ,255 

374    37's(irn  r„l  KlectnoCo "" 

1194    30    INatUinxlCurdBgo  Co.,now... 

I>i  pref. 

21%    28%  NaUouMl  Lead  Co 

66'g|  D.I  pref. 

4''si  North  American  Co 

IS^IorrgMU  luipriivenient  Co / 

164'PiM-lnf    Mini 

764  l^l>e  l.lnr  '..rtiflcates 

174    IPiillniaii  l'ul;i<x-C*rCiitn|iaiiy 

IWIvir  idiUlou  fertlMoates.... 

I94,T«nanwoeCuul  A  Inin 

I  !><>  ptef. 

42     Unlti'il  Htat<>«  Biihtmr  Co 

92    'Wf-ti-ni  I  nl-11  TiMi'irr'ipli  ... 


15  100     July  26  126     Jan.  38 
16.120    8478  July  26  116%  Feb.     1 
1,200  128     Aug.  18  146     Jan.  20 


31,296 

9,036 

300 

2,200 


600 


514Jul>  31    8R>8Jan.  23 

24     July  26    SR^g  Feb.     9 

94     Aug.  23  121     Feb.     8 

29     July  26    604  Jan.  28 

75     Oct  13    98%  Jan.  80 

114  Aug.    2    324  Jan.  19 

5f4An<.    2!  73%  Jan.  17 

9,465  102%  July  26  13n     Jan.  37 

200 127     July  27  175     Not.    S 

84  July  13    18%  Jan.  31 

24     Jnly  10,  574  Jan.  23 

4  July    3'     5''HFeb.     4 

10    June    3    35%  Feb.     3 

Jnly    7    11%  Feb.     3 

Bept.   6  152     Jan.  13 

July  27  1424  Feb.    7 

July  IH  i«M     Jan.  25 

July  25    11     Jan.  29 

__     July  27    37     Jan.  16 

124  July  27    25%  Jan.  14 

9651  53     July  31    82     Jan.  18 

6,944  104     July  31  1344  Apr.     8 

5801  m)     July  27  UH4Jan.  91 

17.990    434  Oct    10    77%  Jan.  21 

1.210      84  July  27    27     Jan.  14 

1,>»00      2%  Nov.  27    2758  Jan.  16 

1,180100     July  26  174%  Jan.  IS 


79Tg  Aug.  21  1084  Apr.     8 
6     Aug.  _3  11 104  Jan.  14 


411  Jan.  16 
16  Jan.  39 
2M%Jsn.  18 
60  Jan.  21 
37  Feb.  18 
00     Apr.  18 


18     July  31 

8  July  19 
13%  July  27 
164Julv  26 

6%  July  26 
55  Aug  14 
92     July  26  1114  Jan. 

9''sJuly  IH    204  Apr. 
45     Jnly  26    ""      " 
18     July  26 

7%  July  26 
15  July  26 
16%Jul.r  31 


i\ 


78     Jan. 

41      Apr. 

26<Ib  Jan. 

68     Jan. 

524  Juu. 
8e|>t  2H  2624  Jan.  18 
Aug.  31    3-4     Jan.  24 
July  IH    19%  Jan. 
July  27  1121%  Jan. 
Aug.  I8i73%jan 


25 
8 
23 
9 
25 
24 
17 


54  July  31 
164  July  19 

3%  Aug.  19 
154  Aug.  16 

11  July  22 
29  May  16 
254  0<.'t   IH 

54  Oct   10 
4     July  26 

12  Jul  21) 
114  Aug.  2 
40     July  27 

14  Aug.  10  1112     F«b. 
10     Aug.  2li43     Feb. 


20 

23 
23 
10 
23 


10     Oct      5 

40     Sei't    0 

34  July  31 

0     July  26 

22     Aug   10 


9%  Jan 
394  Jan 
184  Feb.  14 
504  Feb.  6 
25  Feb.  1 
49  Jan.  29 
844  Jan.  28 
25  Jan.  16 
184  Jan.  21 
5:<^  Jan.  25 
21 4  Jan.  24 
62  Jan.  24 
3 
6 


22  Jan.  25 
62  4  J  an.  28 
7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 


•38 
•70 
20'8 
6 

7% 
16^ 
15"- 
524 
•6 

31 

70 

80 

824 

79^8 
•97 

074    69 
•10        13 

24        24 
1314182 


65 
4> 
13% 
lOU 
704 
174 

"104 


00  Aug.  2tIU8  Jan.  30 
1)5  Jult  27  116%  Feb.  14 
174  f f pt  15    354  Jan.  16 


31 

70 

83 
83 
82% 

too 


4%  July  28 
;  7  Aug.  0 
I  224  Aug.  21) 
I  67  Brpt.  1 1 
i  154  July  2« 
I  5  JuU  26 
1'  9%  July  31 
I  9%  July  26 
I  10  July  20 
■1  31     JiUy  27 

4%  Aug.  16 


11  Jan.  19 
4u4Jan.  31 
50  Jan.  17 
n't  Jan.  7 
42'>8  Ian.  27 
184Jan.  16 
12%  Feb.  9 
2H4  Feb.  7 
23%  Jan.  17 
674  Jan.  17 
15%  Jan.  28 


2,053    24 
236    ■  ■ 


51>4Mar.    3 
8  1      Feb.  14 


•38 
111  '1 


108 
12 
37,032    30 
9,133     17 
200  122 
14,775 
9,601 
740 
570 
430 
100,000 


July  26 
•>0     July  -M 

61%  July  31  131%  Feb.  6 
064  July  31  104  4  Jan.  19 
43  Jul  31  121  Jan.  8 
75  Jnly  31  ll04Jan.  8 
39  Jul'  31  1)44  Ian.  21 
84  Aug.  20  2.'>%  Feb.  7 
174  Aug.  16  72  Feb.  14 
July  27  141  Jan.  20 
.iDlr  31  06:18  Jan.  3 
July  211  11  t'«Jan.  16 
Aug.  25  II 1 47  Feb.  10 
AuK.  23  1IH4  Jan.  20 
184Jul\  27  l>24Jan.  21 
48     .  uly  26    06     Jan.  20 


24  Aug.  10 
8  Aug  2- 
84  July  27 

524  Juu.  18 
721  132     Aiitf 

62     Juu 


1 1  ^8  Mar.  24 
2 1  >,  Feb.     9 
274  Jan. 
70  4  Dec 

1  2()t!     Apr. 

0    844  Jan 


1,780  104  Aug.  Ill  :i7%Jan 
50  July  31  102  Jan. 
17  A  "it.  17  6018  Apr. 
()7'o  .III!     '.'(I  im      .Ihii. 


250 


8 

1 
13 
18 
14 
31 
18 
20 


'  Tbaaa  are  Md  mA 


I  Old  ecrtincatec        t  Kltat  lastaluieut  paid.       |  2d  Instalmont  paid.       H  l.owtmt  is  ex  dlr. 
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NEW  YORK  STOCK  EXCHANC^E  PRICES  {Cmtlantii}— INACTIVE  STOCKS.       ft  Indicates  actual  sales.) 


IHACTITB  Stocks. 
%  Indicates  unlisted. 


Railroad  Stocks. 

Albany  &  Buxiiueliaiiija 100 

Belleville  &  eoutli.  111.  pref 100 

Boston  &  N.  Y.  Air  IJne  pref  ..100 

Brooklyn  Elevated  H 100 

BolTalo  KoclieBter&  Pittsburg.  100 

Preferred 100 

Burl.  Cedar  Kapids  &  Nor 100 

Central  Paclflc 100 

Cleveland  &  Pittsburg 60 

Des  Moines  &  i^'ort  Dodge 100 

Preferred 100 

Dulutb  So.  Bbore  &  Atlantic  H  .100 

PreferredH 100 

FUnt  &  Pere  Marquette 100 

Preferred 100 

Georgia  Pactlic  Trust  ctfslf 100 

Gr.  Bay  Win.  &  St.  P.  tr.reo....l00 

Preferred  trust  rects 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawba  &  Micbigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

I«ulsv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

Lou.  N.  A.  &  Cblc.,  preferred. .100 
UabonlngCoal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 50 

N.  Y.  Lack.  &  Western 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.. ..100 

Pitts.  &  Western  pf 50 

Bensselaer  &,  Saratoga 100 

Rome  Wat.  &  Ogdensburgb 100 

Bt.  Louis  Alton  &  Ter.  Haute...  100 

Preferred 100 


Bee,  1. 


Bid.     Ask. 


170 


19 


60 

50 

19 

148 

J     QH 

20 

6 

15 


3 

5J« 


•2. 
"lOJs 
"l2 


t  3908 

90 

100 


till 

53 

5 

150 

32 

178 

109Vl 

25 
145 


175 


201s 
30 
72 
75 
191s 
150 


40 

7 
20 


12 
5 


100 


8 


34 

185 

112 

35 

155 


Range  (saU»)  in  1893. 


Loieett.        Higlust. 


150     Aug. 

98  "May 

19  Aug. 
2154  Sept. 
70  Sept. 
45  July 
16%  July 

135  July 

4  July 
22     Feb. 

5  July 
11  July 
I414  Sept. 
45     Aug. 

5  "July 
11     June 

214  Aug. 
86  June 
10     Sept. 

S's  Oct. 
10     July 

9     Aug. 

47%  Nov. 

38      Oct. 

100     Mar. 

105     May 

136  "Aug. 
99)4  Aug. 
50     June 

3  Aug. 

140  July 

25  Aug. 

150  Aug. 

99»a  Aug. 

20  Aug. 
145  Nov. 


176     Nov. 

102i«  Jan. 

41*4  Jan. 

37     Jan. 

8638  Jan. 

65     Jan. 

29%  Jan. 

1571*  Jan. 

9%  Jan. 

24     Mar 

14>4  Jan. 

82     Jan. 

23     Jan. 

77ifl  Jan. 

14%  Jan. 

297e  Jan. 
7ifl  .Mar. 

91     Feb. 

I4I4  Jan. 
576  Oct. 

28     Apr. 

27     Mar. 

49     Jan. 

45  Oct. 
100  Mar. 
105     May 

163  "Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

42ij  Apr. 
179  Feb. 
112'4Jan. 

37>s  May 
15018  Mai 


iNACnVB  BTOCKi. 

tf  Indicates  unlisted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  <fe  Kansas  City  IF 
Virginia  Midland 100 

iniscellaneons  Stocks. 

Adams  Express 1 00 

American  Bank  Note  Co  IT 

American  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  Juno.  Ky.  <&  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  <te  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

Preferred.. 100 

Lehigh  &  Wilkesbarre  Coal  Tl  . 

Maryland  Coal,  pref 1 00 

Michigan-Peninsular  Car  Co. ..100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LoiillardCo.pref 100 

Postal  Telegraph— Cable  H 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

U.  8.  Rubber  preferred 100 

Wells,  Fargo  Express 100 


Dec.  1. 


Bid.     Ask. 


160 

47 
117 
87 
31s 


714 


25 
97 1» 


16ij 
69 
22 
45 


t   21 

8 

8 

7 

260 


48 


1% 
12 


51 

84 

{124 


60 


70 
7i» 


35 


I7I2 
72 
25 
70 


11 
91s 
9 
300 


21s 


55 
89 


Range  (saleg)  in  1898. 


Loieetl.         Bight$U 


14  May 
8  May 


134  Aug. 

100  "Aug. 
651s  Aug. 

4  June 
80  May 
93%  Jan. 
55  Sept. 
80  June 

5  July 
180  Feb. 

26  May 
71%  Aug. 
40  Aug. 
9%  Aug. 
48  Aug. 
22  Nov. 
55  Aug. 
92i«  Sept. 
771s  Aug. 
64  Mar. 
I4I3  July 

6  July 

6  Aug. 

7  Sept. 
260     June 

47%Nov. 

ISHi  May 

1%  Nov. 

12     Mar. 

7%  Oct 

43     Aug. 

.  51     Aug. 

120     Nov. 


14     Ma; 
17    Jan. 


160    Jan. 

1204'Feb. 

92>s  Feb. 

914  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
11  Us  Jan. 

29^8  Jaiu 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb.. 

25     Jan. 

67  Apr. 
1061s  Jan. 
lOO'e  Jan. 

691s  Jan. 

41     Jan. 

34Sb  Jan 

11%  Jan. 

19  Apr. 
300     Mar. 

83is'Feb 

16%  May 

31s  Feb. 

20  Feb. 
131*  Feb. 
70>s  Jan. 
99     Jan. 

150    Apr. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  TOEK  STOCK  EXCHANGE  VRlCVSi.— STATE  BONDS  DECEMBER  I. 


BECUKITIE8. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— 6s,fund,Hol.l899-1900 

d3,  Non-Holford 

7b,  Arkansas  Central  BR 

Louisiana — 78,  cons 1914 

Hew  eonols.  48 1914 

Missouri- Fund 1894-1(^95 


Bid.     Ask. 


95 

95 

92 

92 

4 

150 

2 

110 

98 

100 


102 
IO518 

98 

98 

10 
190 

10 


SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  BR 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s,  oou.. 1893-1894 
South  Carolina— OB.  non-fund. 1888 


Bid.    Ask. 


30 

10 

15 

3 

3 

96 

116 

100 

1 


5 

51s 
98 


SECURITIES. 


Tennessee  -68,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

3s 1913 

Virginia  funded  debt,  2-38. ..1991 

6s,  deferred  bonds 

6s,  deferred  t'st  reo'ts,  stamped . 


Bid. 


60 

60 

60 

70 
103 
100 

71 

54% 
6 


107 


73 
65 1» 

7 


New  York  City  Bank  Statement  for  the  week  ending  Nov. 
25, 1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOb  omitted.) 


Bank  of  New  York. 

Hanhattau  Co 

Merchants* 

Mecbanlos* 

America. 

Phenlx 

City 

Tradesmen's.... .... 

Obeniical. 

Herchants*  Exch'ge 
Gallutm  XatioDal... 
Batchere'ife  Urov'rB' 
Mechanics'  &.  Trad's 

Greenwich 

Leather  Manafac'rs 
Seventh  Natloual... 
State  of  New  York. 
American  Bxch'ge.. 

«Jonimerce 

Broadway 

Marcantue. 

PaoUo 

Bepnbllo 

Chatliaiu 

People's 

North  America 

Hanover,. ..... 

Irving 

Oltteens'. ...... 

Nassau 

Market  <t  Fulton... 

Bt  Nicholas 

Shoe  A  Leather 

Com  Bxohang*. 

Oonttnental 

Oriental 

Importers'  A  Trad'e 

Pafli 

Kaet  River 

Fourth  National.. 
Central  National.. 
Becoud  National.. 
Ninth  National... 

First  National 

Thlnl  National 

N. Y.  Nat  Exchange 

Bowery 

New  York  Coimty.. 
German.Amerloau.. 

Ohase  National. 

Jiftfa  Avenue... 

German  ISxohange.. 
Oennanla.. .......... 

Oalted  State* 

Iiinooln. 

Garfield 

FUth  National 

Bank  of  the  Metrop 

West  Side 

Saaboard  

Sixth  Nnttonal 

Western  National.. 
FtntNat,  Br'klyn. 
Bsuihem  Natloual.. 

Total 


Capital  Surplus    Loam. 


$ 

2,(l00,0 

2,06U,0 

8,000,0 

2,UOU,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

30U,0 

600,0 

1,000,0 

300,0 

400,0 

20U,0 

600,0 

300,0 

1,200,0 

B,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

700,0^ 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

800,0 

760,0 

500,0 

1,000,0 

800,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

200,0 

300,0 

200,0 

600,0 

SOO,0 

3,100,0 

300,0 

1,000,0 


« 

2,101,4 

1,«38,6 

e76,'2 

2,067,6 

2,110,9 

463,9 

2,739,0 

193,5 

7,321,» 

177,0 

1,684,0 

31H,» 

427,3 

182,6 

648,6 

1(9,3 

648,7 

2,448,8 

3,670,6 

1,666,6 

1,114,7 

466,6 

e64,B 

Bf3,8 

331,1 

651,4 

1,928,(. 

346,6 

466,6 

280,1 

822,6 

152,7 

281.1 

1,227,7 

284,6 

424,0 

6,700,8 

8,13A,6 

137,4 

2,130,5 

643,3 

611,0 

362,4 

7,318,4 

140,2 

161,3 

626,7 

670,1 

30U,g 

1,186,7 

1,034,7 

616,6 

691, H 

612,4 

448,8 

500,6 

830,6 

778,2 

286,2 

246,6 

341,6 

220,5 

837,7 

166,5 


$ 

12,600.0 

11,220,0 
8,016,2 
7,561,0 

15,289,1 
4,301',0 

16,277,5 
•.i,237,l 

22,487,4 
3,846,B 
6,726,4 
1,628,8 
2,180,0 
1,088,0 
2,884,4 
1,444,8 
'2,146,0 

18,439,0 

17,(82,6 
4,869,2 
8,678,6 
2,279,6 
9,408,8 
6,697,6 
1,624,8 
4,866,6 

13,49'.i,0 
3,493,0 
2,571,7 
1,816,2 
i,-i91,& 
1.840,2 
3,0<.8,U 
8,206,9 
3,6«8,7 
1,740,(, 

18,2a6,0 

30,828,6 
1,047,8 

17,426,b 
7,1'.!6,0 
4,268,0 
2,896,i 

30,814,7 
5,682,1 
1,176,2 
2,376,0 
2,827,0 
2,186,5 
9,862,0 
6,646,6 
2,464,2 
2,484,8 
4,378,3 
4,469,4 
3,684,7 
1,648,4 
3,876,0 
2,150,0 
3,882,0 
1,638,0 
8,408,2 
4,1^0,0 
1,831,8 


60.982,7)71. 605.1(406,201.7 


Specie. 

i 

1,900,0 

6,430,0 

2,520,9 

3,428,0 

3,398,5 

1,049.0 

10,763,7 

262,5 

9,898,0 

686,6 

1,187.4 

24 1,6 

170,0 

1 72,8 

492,4 

168,6 

405,8 

4,'.!86,0 

2,612,0 

771,5 

1,266,6 

482,0 

1,662,6 

681,5 

864,3 

759,7 

4,786,1 

356,8 

815,7 

464,6 

478,8 

110,2 

601,0 

1,460,6 

1,374,8 

181,0 

4,91  !I,U 

5.366,1 

119,6 

8,310,6 

1,068,0 

053,0 

761.8 

8,038,1 

1,808,8 

48,6 

466,0 

712,2 

646,2 

4,412,6 

882,4 

213,1 

278,4 

1,209,7 

641,5 

892,0 

201,8 

650,6 

381,0 

676,0 

21 '2,0 

1,622,6 

1,060,0 

113,1 


Legal:  Depotitt, 


t 

2,730,0 

2,6:^0,0 

1,397,6 

2,V48,0 

2,678.0 

346,0 

6,525,4 

365,7 

1,853,0 

788,3 

1,343,7 

161,3 

635,0 

i.11,8 

339,4 

246,6 

1,183,8 

2,898,0 

1U,6U9,4 

729,7 

1,210,1 

597,6 

1,257,1 

851,8 

673,0 

1,269,2 

1,881,8 

357,0 

463,4 

6'i0,6 

977,i 

625,1 

1,417,0 

1,685.0 

1,202,4 

608,8 

6,765,0 

2,901.4 

166,3 

4,868,8 

•a;U3,o 

783,0 
760,0 

3,800,6 
278,6 
266,8 
370,0 
108,4 
476,7 

l,822,t 
762,1 
521,1 
6»6.0 

1,067,1 

1,122,4 
306.0 
346,2 

1,110,6 
23.=., 0 
686,0 
184,0 

1,950,2 
262,0 
418,6 


New  York  City,  Boston  and  Philadelphia  Banks: 


Bameb. 


1009936  88,669,6 


13,100,0 
17,.H31,0 

9,9S0,3 

7,713,0 
17,336,8 

4,a'i8,0 
28,854,2 

2,082,5 
26,657,1 

4,332,6 

e,et'7,2 

1,577,0 
2,330,0 
1,127,7 
2,310,6 
1,685.4 
2,346,6 

17,752,0 

18,888,7 
4,366,3 
8,296,2 
3,076,8 

10,039,2 
6,546,7 
2,967,7 
5,424,8 

16,361,1 
2,365,11 
3,40U,7 
2,60.'i,4 
4,332,  X 
2,170,2 
4,033,u 
8,424,» 
6,634,3 
1,842,0 

22,822,0 

36,063,2 
886,8 

20,408,5 

10,131.0 
6,116,0 
3,706,1 

20,635,9 
6.546,8 
1,077,9 
2,811,0 
3,184,0 
2,428,6 

13,!- 84,7 
6.300,4 
2,946,7 
3,123,6 
5,885,6 
6,272,1 
4,611,6 
1,768,3 
6,152,8 
2,289,0 
4,662,0 
1,335,0 
9,619,7 
4,373,0 
1,607,9 

475^3  i  1,7 


N.  York." 

Oct.|28.... 
Nov.    4 

"     11.... 

"     J8 

"  26.... 
Bonton.^ 
Nov.ll... 

'•     18.... 

"     25.... 
Phlla.« 
Nov.ll.... 

•■    1».... 

"     25.... 


SuTVlua. 


132,017,5 
132,527,*- 
132,527,8 
132,527,8 
132,527,8 

64,642,9 
64,642,8 
64,642,8 

35,810,31 
36,810,3 
86,810,31 


Loana. 


$ 

397,324,8 
102,383,3 
102,986,0 
401,732,8 
405,201,7 

160,436.0 
161,406,0 
182,228,0 

98,866,0 
87,832,0 
97,266,u 


specie. 


LecaU,   Depositt.  t  OireTn  Olearingt, 


$  $  $ 
96,664,5  60,638,4  433,261,7 
97,116,5  66,7511,1  447,412,6 
88,644,8173,118,8  456,788,8 
88.924,3  81,717,2  464,681,1 
1009936  88(688,6  476,311,7 


15,681,0 
10,648,(1 
11,070,0 


9,113,0 
9,056,0 
8,935,0 


28,581,0 
29,716,0 
31,282,0 


147,39«,0 
149.720,0 
148,366,0 

95,089,0 
96,389,0 
96,794,0 


s    • 

148108  516,37l.9> 


144U89 
143563 
140786 
138818 

9,321.0 
9,286,0 
8,211,0 


617,188,9 
489,262,0 
.136,338,3 
518,613,2 

84,941,3 
87.031,7 
78,089,6- 


6,063,0  63,336,8 
6,068,0  64,938,5- 
6,038,0     61,253,2. 


*  We  wnit  I  joo  ciphers  in  all  these  ftguret. 
delpbta.  the  Item  "  due  to  other  bunks." 


tlncladlng,  tor  Boston  and  Phlia 


Miscelianeoas  and  Unlisted  Bonds. — Stock  Ex.  prices. 


lyilscelln  neons  Bonds 

Ch.Juu.&S.Yda.— Ool.t.g,5s 

Colorado  Fuel— Gen.  68 

Col.  &  Hock.  Coal  <fc  I.— 6s,  g 
Consol'u  Coal— Convert.  6s. 
Cons.Oias  Co.Chio.— lstga.5s 
Denv.  C!.  WatWks.- Oen.g.6.- 

Det.  Gas  con.  Ist  58 

Kasit  Itlver  Oa"  '  "►  e.  6b 

KiUson  Elec.  111.  Co.— 1st  5a  . 

Equitable  G.  &  F. —  lat  on 

Heniler«ou  Bihiku— Ist  g.  6s. 
HoUoken  Land  &  Imp.— g.  Ss 

Mich.. Feuin.  Car  1st  58,  g 

Mutual  Union  Teleg  -63  g.. 
National  Starch  Mfg.— I8t6s. 
Northwestern  Telegraph— 7s. 
Peoria  Water  Co.— 68,  g. 


•  pfl 

h. 

•  85 

a 

9.1 

a. 

100 

h. 

'  85 

b. 

47 

b. 

88%U. 

104 

I>. 

97  "aa. 

107 

b. 

90 

1> 

106>ii«. 

88 

b 

108  "ab. 

95 

a. 

110 


Miscelianeoas  Bonds. 

People's  Gas  4  C.  J  Ist  g.  6s. 

Co.,  Chicago.... !  'id  g.  Ss. 
Pleas.  Valley  Coal  -Ist  g.  68. 
Procter  A  Gamble— 1st  g.  6s 
Sunday  Creek  Ooal  1st  g  88.. 
Western  Union  Teleg.—  *,  , 
Wheel.I,.B&P.Coal-lstg6o|*  60 

Un  luted   Bonds. 
Ala.  <ft  Vlok».— Consol.  68,  g. 

Vloks.  &  ISIeriil.lut  6s 

Amer.  Deo.  Co.  col.  tr.  Ss... 
Comstock  Tunnel- Ino.  4s.. 
Geo.  Pac— Ist  6s  g.  otfs 

2d  mort  Income 

Consol.  5s,  g.  ctfs 

income  Ss.  ctfs 

Mem.ACharleaton- Con.  7  g 


91  lab 
10  D. 
80    b. 


S3 


Note.— "6"  mdioates  price  bid;  "a"  price  luked.    *  Latest  price  this  week 

Itauk  ^itock  List.-  -Liatest  prices  of  bank  stocks  tliis  week , 


BANKS. 

Bid. 

Ask. 

America 

191 

197 

Am.  Kioh... 

147 

152 

Bowery 

290 

310 

Broadway . . . 

210 

270 

Batohs'i&Dr. 

18J 

...... 

Central 

122 

..... 

Chase 

.50 

...... 

Chatham 

3i.O 

400 

Chemical  — 

41100 

4800 

City 

l'J5 
147 

156" 

Citlaens' 

Columbia — 

216 

Commerce... 

176 

185 

Continental. 

128 

Ooi-n  £xch.. 

260 

280 

East  River.. 

145 

nth  Ward... 

2o0 

Fifth  Ave.... 

21100 

300 
2600 

320 

First.. 

FlrstN.,S.l. 

114 

120 

14th  Stitet  . 

Po;irtJi 

ifl.S 

■Aii 

BANKS. 

Bid. 

Ask. 

Gallatin 

300 

810 

Garfield 

..... 

German  Am. 

1'20 

German  Ex.. 

Germanla.... 

360 

..... 

Greenwich  .. 

165 

Hanover 

310 

350 

Huii.  River.. 

150 

Im.ATnid's' 

600 

Irving.  

140 

160 

Leatlier  Mfs' 

210 

235 

Lincoln 

460 

Manhattan.. 

180 

Market*  Ful 

210 

235 

Mechanics'.. 

18U 

2U0 

M'ohs'  iS  Trs' 

150 

180 

Mercantile . . 

20U 

235 

Merchants'.. 

146 

156 

MtroU'ts  JSx. 

110 

125 

Metropolis.. 
Mt  .'iorris.. 

150 

500 

...  ,. 

Murray  Hill 

600 

640 

Nassau 

161) 

180 

M-w  vorlt... 

2'i5 

235 

BANKS. 


N.Y.Co'nty 
N.r.Nat.1!:*. 

Ninth , 

19th  Ward. 
N.  Amerioa. 

Oriental 

Paclilo... 

Park. 

People's. 
Phenlx... 
Produce  Ex. 
Republic... 
Seaboard ... 

Second 

Seventh ... 
Shoeife  Le'th 
St  Nicholas. 
Soathern 
Staleol  N.Y. 

Third 

Tradesm'n's 
Un'd  Statet 
Wee  tern — 
West  Side 


Bid. .  Ask 


110 


140 

150 
220 
176 
276 


118 
125 
155 
172 
800 
1.26 
110 

W 
100 


109 


640 
ilT' 


180 
250 

30S" 

125" 

130 

166 


120 


100 
:20 
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BOSTON.  PHILADELPHIA  ANU  BALTIMOBB  STOCK  fiXGHANQBS. 


Aetiv*  Stock*. 
1  IdiUoMm  onUaMd. 


■bare  Price*  —  not  Per  Oentnaa  Prlcaa. 


Batardar,       Monday,        Tneadar,     WedoeadaT,    Ttaarsdaj,        FVlday, 
Nor.  25.         Not.  27.         Nov.  28.         Nov.  29.         Nov.  30.  Dec.   1. 


At«ti.  T.  *  B.  Pe  IBotkiK).\00 
AtUDtIo  A  Pao.         ••        100 
BalUawre  A  Ohio  fBall.J. 100 
iMfretened  lOO 

M  fntamd  100 

WaWiauig  Tne^fPhU.).  25 
BottoD  A  Aibanr  ( AMieny .  100 
Boaton  *  Lowell  "  100 
Boetoo  A  Maine  "  100 
Central  of  Maaa.  "  100 
Pretomd  -       loo 

Chla3ar.AQol>.  "  100 
Chle.  Mil.  ABt.  P.  ri>*a.;.100 
Chia.  AW.MMi.rJMtat>.100 
Cler*.  *  OhBtoa      ••       loo 

ftPnttnwa .        -       100 

FItehMnpMt.         "        lOO 
Btiut,*it.Top.fnmmj.  50 
Pretmed  60 

LeUich  VaUay  "         so 

Mate*  Oaand  fflaaianMOO 
MaMaUlM  TnM.mUI;  .100 
1i»^»BjOman(.B-Umj .  100 

T.jr.jtm.jug.  100 

JMnad....  «  100 
XeitkarBOeatfal^BaU.;.  50 
■ocUmtb  PmUo  fPhUM.J .  100 


20       20^ 

•TO**  "ii 

■ 125 

110 

Idas    16<>» 
205     SOtI 

188  188 
140  143 
•13<« 


PmaintTaBla^.  (i%um.).  00 
PhlMaL  A  Brta.  "  so 
Piata.*BMdlac  "  60 
nOmtMS^Tna.  "  50 
Bylt  ht— afc  (Bttkm).  60 
Ualoa  PaaHa  loo 

Doited  OcMiofirj.rPMta.^100 
«  aateniN.T.APa/P)M;«.; .  100 

."'jyiH?*— *  ■«•«»•. 


BeU  Taaphena  „  ••  loo 

Beat  A  Montana  "  SO 

BaueABoatDB..  ••  t5 

OUanct  AHeela  "  35 

*««0" fBmU.).lOO 

OMMtMatadOaa  100 

Brt«««M**>a  ^JeHew>.100 
Oeaam  Baetrie..  ••  lOO 
,  rflMiat. "       100 

LebnkOsalAllBT  'PML>  60 
N  .Kn*.  Talaphona  '  BntCnJlOO 
Knnta  Amerleaa.  fFkU.). 100 
Weat  ted  Land..  (Botmj.... 
•  IIM  »ni1  siikiMl  pniwa: 


83        »2»t 

' 30 

-50      

•2',  ..... 

7><%    79 
•3t      

50       80>t 

3»%    «0>t 
110     110 
103^  105 
6K      7 

30^    31>« 
•00     ... 


17w     180 


10>t    lO'i 
&0       9l> 


19%    19% 

124     

3%      3% 

91%    9t% 

188%  188  >! 

2e>«  le^ 
9%    as 

395     39) 


54  S4>4 

• «3 

87%  8»% 

'9t  68 

•17     

61%  Sl% 

65  65 

"Yi'ii  "U\t 
BO  aaie  waa 


19%    80^ 
♦..-._      2% 

71  71 
122  135 
110     1)0 

I69b     17% 
205     206 
187     ..... 
140     142 

14       14 


80%    81% 
64 IH)    66 


78%    79 


19%    20'4 


50%    50% 
40       40^8 
110     110 
105     107% 
7  7 

39%    81% 
6i       63 
•8       88 

6^      «'i 
*13%    33% 
176     170 
49^    50 


10%  111,, 
90       95 


19        19 

238     83) 
•2%      3 

85%    90% 
86       87 

187     194 
35       S6% 
9%      9% 

S95     396 


54  64% 

■43  48 

86%  88% 

'02  68 

•l8% 

51%  61% 

&6  55 


14 
llia<1e. 


14 


70%    701 

' 125 

110%  lloVi 
17%    18% 
30.%     2 '15 
188     18S 
140      142 
•13     ..... 
48       48 
80%    81% 
65       66% 

••so" ;;; 

•2%... 
•78       78% 


50%    51 
40%    40% 


104     10(*% 
7%      7% 
39       30 
•59       82 


6%      OH 

33       32 

177 

49%    60 

"l6%  "lO'» 
91%    93% 


19       30% 
210     830 
•3%      3 

80%  85% 
81%    81% 

1»7      187% 

85%    35% 

9%      9% 

290     390 


53  54 

42  43 

S5%  89% 

68  G8 
•16%  .... 

61%  51% 

55 

4%  4«<i 

14%  14% 


20%    80<>8 
2%      2% 

•73% 

125 

Ill 

18%    18% 
2Uj%205% 


142     143 
14       14 


•3S 
81 
68 

■so" 

2 
79 


SI'. 
66% 


9 
79% 


51        61 

40%    41% 

110     110 

105%  103% 

7%      7% 

30%    31% 

•58      t: 


6%      6T« 
•22%    23 
176     176 
49%    60 


10%    lO^s 
94       96 

....~      8 
20H    20% 

330     230 
2%      S 

81%    86% 
S2%    84% 
187     187 

26     tau 

•%    I« 
796     297 
•60       68 
58       63% 

•40%  .... 
38       S8% 
..„..  „... 

51%    61% 
60       00 


20%    21% 


72%    72% 
123     ... 
112     ... 

18%    18% 


n 
o 

3 


11%    14% 


80%    81% 

66%    66^6 


51 
40% 


35 
51 
40% 


106 
"30% 


106 
"32* 


•01 
22% 

"■4"«'i 

•25 
93 


6)4% 
33% 

W 

27 

10T« 

93% 


30% 
230 
•3% 


23 
■"8% 


80       83% 
il2        83 
186%  187 
26%    27% 
lu        10% 
297%  300 
•63       70 
64        54% 

'"8"7"%  "ia' 


61%    53 
"4%  """4% 


Salea 
Of  the 
WMk, 
Shiuea. 


33,916 

121 

461 


Bange  of  salea  In  1893. 


liOwest. 


30 

11,496 

f>5 

40 

878 

150 

3 

11.353 

19,100 


25 
71 


367 

2,973 

6S 

5,122 

615 

6,9  7-* 

50 

8 

1,775 

847 

63 

1,620 

23'.60'i 

8,490 


7,604 

21 

8,303 

76.476 

8,041 

371 

9,998 

6,070 

96 

i",3"2'4 

11 

10,834 

0 

10 

413 

8 

130 

542 


12%  July  26 

ll»i«Au«,  11 

66%  July  31 

135     Sept.  13 

110     Aux.  29 

15%  Nov.  20 

195     Julv  26 

170     May  10 

180     AtiK.    1 

10%  July  27 

46     Jan.     3 

69%  July  26 

46%  July  26 

26%  July  27 

50c.  Si-pt,  19 

3     Nov.  29 

6>»     Julv  31 

29  July  31 
46  Au<.  16 
29%  AUK.    8 

100     Nov.  13 

Aug.    1 

June  29 

July  31 

July  19 

66%  Julv  26 

3'8  Au(t.  18 

15%  Auir.  IS 

165     Aiit.'.  22 

46%  July  26 

30  Bent.  29 
61, g  July  27 
58     Auk-    1 

5     July  11 

15%  July  26 

2IH      Auk.  30 

3     Nor.  33 


Highest. 


69 

5 

17 

44 


36%  Jan.  Ifr 

4%  Jan.  14 

97%  Jan.  37 

135     Feb.  18 

122     Jan.  18 

29%  Jan.  24 

227     Feb.     g 

200     Feb.     6 

178     Jan.  36 

32%  Feb.  14 

62%  Feb.  14 

103%  Jan.  31 

83%  Jan.  S3 

49%  Feb,     S 

6     Feb,     3 

19%  Feb.     3 

95     Feb.     e 

40%  Jan,  12 

56     Jan.     9 

62     Jan.  27 

130     Feb.    6 

150%  Jan.  8» 

IS    Jan.  16 

M    Jan.  17 

103     Jan.  18 

70%  Jan.  23 

18%  Feb,     6 

50%  Feb.     8 

231     Feb.     6 

55%  Jan.  37 

35     Jan.  16 

26%  Jan.  2 

143%  Feb.     8 

9%  Apr,  12 

42%  Jan.  27 

232%  Mar  13 

7%  Jan.  34 


62  July 
66%  July 
166  July 
15     July 

5  July 
247  July 
62%  Oct. 
50  July 
3<i%  AUR. 
33  July 
4«  Aug. 
12%  July 
46%  Aug. 
47%  AUK. 

2%  Auk. 

9%  July 


134% 
104% 
212 

34% 

12 
330 

72% 

65 

50% 
114% 
119 

26% 

64% 

61% 

11% 

18 


Feb.  6 
Jan,  19 
Jan.  27 
Jan.  18 
Jan,  17 
Jan.  St 
Jan.  IS 
Apr,  10 
Jan.  16 
Jan.  16 
Jan.  IS 
Feb,  20 
Feb,  2 
Jan.  20 
Jan.  23 
Jan.  4 


ln«etiv«  Stocka. 


ruiei  »f  JDttembtr  1 

Cbariotia     iBaM.).100 


lat  pn/ened 

M  preferred 


Bid. 


60 
00 
00 

.    00 

Owtnl  Ohio IBoii.).  60 

OurL  OoL  A  Aonata  _,.■*  100 
Of— tliial  A  Faae.  (Hbtoni.lOO 
Ommmttmanttw...  -  100 
DatMraraABooBd  Br.lPIMa.).loo 
mat  APere  Marq...  (Boatoni.lOO 

Pretered. 100 

Bar.ftrtaJ(tJoTAl„(i>*Ua.).  60 
bn,  cry  Ft.  a.  A  fton.  (AMon) .  100 
.Flgwaied  ...........       "        100 

K.OKrM«n.Alttm.       ••        100 

UtOa  •ehaylklll (PMia,).  60 

Maaakwtar  A  Law..  (Boaleni.lOO 
MarjrlMd Central....  {BaiL)  60 
MtMBmAB.  Barea  (PMia.).  60 
KaagMkonluVal....  60 

■•rWrnlTH (Bnctonl.lOO 

Honk  Petuujlranla.  {I'kUa.).  60 
OtagoaB^vsrt  Line... ^J<o«(on^. 100 
PinajrlTaiUaAM.W.    0-*Ua.)  60 

Bat&«d CBo«<o>t).100 

PtatMied 100 

■■aboard  A  Koaaoke.    IBolt)  100 

_U«vtf«red 100 

Weatttod tBMton).  60 

_PNtei<e4. "         60 

Wen  Jeney (PAUa.).  60 

WeatJanar  A  Atlaa.  60 

Waatam  Mairland..      (BoU.).  60 
WtUt.  OoL  A  Aonata  100 

WttstacfBAWadoA        "         100 
WiMoaua  Oaatral...  (Be*<on).  100 
Praferred..... ......  lOO 

WoH%tJ(aah.ABoch.        ••        100 
iincBu.aiiBOcm. 

AUOOM  MlBlnc {Botkm) 

AtlaptleMlaliig 

ii^^arsc*^  • -**^' 

Bertoa  Land 

OwttgBlil  Mlalar... 
Tfrt  waTse  tJeetrtel 

EnAkltB  Mining 

iVaBayl/Bd 


862 

20 

""66"% 


1130 
230 


14 

43 
83 
10 


04% 


Aak. 


Inactiv*  (tocki. 


86 

60' 


BarL  A  Mo,  Btrer  Exe  not  6a-JAJ     112    , 
BoB-azenptea 1918^JAJi  4  103%* 


At.T*p.&°P.l83:?r°!**°!ft8».  JAJ 
3d  2%-4*.  >.,  Claj>.«  A  .  1989,  AAO 

Beaton  Dnlted  Ua«  Int  5a. 

3d  aon.Oa 1939 


Bid. 


73% 
40% 

78 

57% 


Aak. 


BondSi 


ParUomaB,  lat  ■er.,5a.l918,  Q— J 
72%  PDlla.AErlegen.lf.5g.,1930,AA0 


41 

79 

58 

113 


U01% 
99 
98% 


90 
79 
90 


.UMon) 


.25 

25 

.  25 

,  50 

10 

10 

25 

96 

6 

j^^r«rMi«i"ii::::    ••    ^S 

iMileOaMl  guar,  4.  lP*Ua.).l00 
PMsRed  goar,  10.  lOO 

'^"JStaeeOar..       ••        100 

Taaafaak  Mtiaiig -         so 

S!2!f£=*»»*-      «««^»-.." 

Z"»*r  rowar.... (/<a«am).ioo 

WMtl*^BIee.latpfd.rA»ton.«.  AO 
A— "itBa ■•        .   no  I 


67% 
65 



■"05% 

■"8"r% 

7% 
1  69 

...... 

47 
2% 

"e'6"% 

83 

'"e'6'% 

ui"' 

■"■«"% 

...^.. 

•45 
11% 

•80 
12 

(115% 

{tn9 

£♦117 
{t"83"" 

In'ii' 


99% 


93 

80 
92 
70 


8     i      8% 
8%      4 
8%      8% 

to 

8% 


30% 


170 
80 

174 
118 

146     148 
81        81% 

i%|    a 

•J4%    li 


Plata  «s 1910,  JAJ 

Ohio.  BarL  A  Hor.  1st  5,1938,  AAO 

9d  Bort.  6e 1918.  JAD 

DebSBtore  6a 1806,  J&OI 

Okie.  BnrLA  Quinoy  4S..1923,  FA  A 

Iowa  DIrUlon  4a 1919,  AAO 

Chle.AW,Mtcli.  gen.  5s,  1921,  JAl) 
OonaoLof  Tennont,5a.l9ia,  JAJ 
Currrnt  River,  1st,  5a..l927.  AAO 
Det.  l.ana.ANor'DM.7a.l90r,JAJ 
Sastem  lat  mnrt  6  g..  1908.  If  AS) 
freejak.AM.V.,I»t,6s.l938,AAo' 

Unatampfxl lai,  6«....  1988, AAO 
K.C.C.A8nrinK.,l«t.5g.,1925,AAO 
K  a  F.B.AM,  oon.64, 1928,  MAM 
K.C,  Mem.  A  Blr,  Jat,  As,1937,  MA8> 
;K.a  Bt.  Jo,  A  C.  B.,  7s.. 1907,  JAJ, 

UltockAPt.8.,lst,7s.,1906,JAJ  } 

Lonia„ET,A8tL„l8t,6g.l93e,AAO  }102%  103<« 

2m..6-8K 1938,  AAO 

Mar.  B,  A  Out.,  6« 1925,  AAO 

Mexlean  Central.  4  g...l9U,  JAJ 

latOQnaol.lncomea.Zg.non-onin. 
I  2d  oonaol.  tncouiea,  8s,  noBHsam. 
IR,  Y,  A  V.£ng„  1st,  7s,1905.  JAJ  - 
I    latnort,es igoO.JAJ 

2dnrart,8a 19MLFAA 

Ofden.  AUC,  CoD.6a. .  .l»«^AAO 

Ba  tland,  lst,6i 1902. MANf 

9d.6a 1898,FAA 

AB.5aE?vi':fyws,'?&itj*j 

AUaotle  City  1st  5s,  g.,  1919,  MAJT 
Beindere  l>«i.,  int,  6s.  .1902.  JAD 

Catawlaaa,  M.,7s 1900,FAA 

Clearfleld  AJetr.,  1st,  6s.  1927.  JAJ 

'Oonneettag,  6s 1900-04.  MAS 

Del.  A  B'd  Brk,  1st.  7s.l906,FAA 
E^atonAAm.  l8tM.,5s.l920,MAM 
Kloilr,  AWIlm.,  lst,Us.l91&  JAJ. 
HaBt,  A  Br'd  Tup,  Con ,  6a.'06.AAO 
Lekl^  Bar.  4%s Ujbb^-^ 

ad«i,>old 18V7,JAO 

Oanwal  mort.  4%s,  g.l024,Q-F 
LaUak  Valley,  1st  6s. . .  1098,  JAD 

2d7a. 1910,  MAS 

COBSOL  6 1993,  JAD 

Berth  Pann.  lat,  7s....ia96.MA]r 

Uen.  M.  7s 1908,  JAJ 

PenjuiTlranlagen.Oa.rMlOlO,  Var 

CoB«ol.  6a,o   1906,  Vrr 

O0BaoL6s,  r ....1919,  Vnr 

OoUat,  Tr.  4%  g 1913,  JA^D 

Pa.  AH.  Y.  Canal, 7s. ..1906,JAO 
Pa.  A  B.  Y.  Cj..  eon.  5s.l989^  '  •  - 


52^ 

S3 

12% 

14 

5% 

7% 

115 

107 

108 

99 

100 

104 

118 

..»•. 

1109 

98% 

106% 

ui" 

IVi 
118 


183 
105 

lis 

100% 
108%  107 
107% 

99 
106 
1'29% 
124 
106 
125 
1 '.'.''<% 
116% 
113 


107% 


Oen.  nsort,,4g 1920,  AAO 

PhUa  A  Bead,  new  4  g,.  1958,  JAJ 
lat  pret  Income,  S  g,  1958,  Feb  1 
2d  pref.  Income,  5  %,  1958,  Feb.  1 
3d  praf.  Income,  6  g,  1958.  Feb.  1 

8d,  7a 1893,  AAO 

ConsoL  mort.  7s 1911,  JAU 

Conaol.  mott.  eg 1911,  JAD 

Impn>TementM.e  g.,  1897,  AAO 
Oon.M.,5  g.,atamped,1922,MAN 

FhU.  Bead.  A  V.  E.  4a 1042 

Inoooiea,  aerlea  A 1953 

laoomes,  serlea  B 1952 

PhU.  WIlBL  A  Bait.,  4a .  1917,  AAO 
Pttta,  a  A  Bt,  U.  7S....1900,  FAA 
IVkeepale  Bridge,  8  g.l936,  FAA 
Bchuyl^E-BldeAatS  g.l935,  JAD 
'<Bteuben.AInd.,latm..5s.l914,JAJ 

I  UnltedN.  J.,eg 1894,  AAO 

Warren  A  Fraal.,lst,7s,1896,FAA 

Atfin°l!l'if6ilSt',H.""t?Jf  1907, 7fcJ 

Income  6s 1900,  AAO 

Baltimore  Belt,  1st,  5s.l990,  MAN 
BaltbBore  A  Ohio  4  g.,  1935,  AAO 
Pitta,  A  Conn.,  5  g...l935,  FAA 
SUtea  Island,  3d.«  g.l92d,  JAJ 
BaLAOhIo  B.  W.,lst,4%K.  1 990,  JAJ 
CapeF.AYad.,Ber.A.,eK.19l6,  JAD 

Berlea  B.. 6g ..1916,  JAD 

aeries  C,  6  g....-....1916,  JAD 

Cent  Ohio,  4%  g 1930,  MAS 

CbarLOoLAAag.  1st  7s. 1895,  JAJ 
Qa,Car.  A  Nor.lst  6  g..l929,  JAJ 

Horth.  Cent.  6s 1900,  JAJ 

6a 1004,  JAJ 

Beriee  A.  Sa 1936,  JAJ 

4%a 19-^6,  AAO 

Pladm.AOum.,lst,  5g.l911,  FAA 
PItU.  A  Connells.  1st  7a.  1898,  JAJ 
Virginia  Mid.,  lat  6a...  1906,  MAS 

2d  Series,  6s 1911  MAS 

3d  Series,  ea 1916,  MAS 

4th  Berlea,  8-4-5a 1921,  MAS 

6th  Seriaa,  Sa 1926,  MAS 

Weat  Vu  C.iyiBt.eg. 1911,  JAJ 
Wart'L  N.U.  Oonaul.  6  g.lU14,  JAJ 
Wllm,  Col.  A  Aug.,  68..  1910,  JAD 

MUOELLANBODS. 
BaltlKiora-City  UaU  6a .  1900, 

Fundlngea 1900. 

West  Maryrc  RB.  es..l903,  JAJ 

Watsr  Ss 1916,  MAN 

Funding  5s 1016,  MAM 

Ksohange  8>^ 1<)30,  JAJ 

Virginia  (State)  3s,  new.  1932,  JAJ 

Cheaapeakea«a,6s 1900,  JM) 

Oonsol,  Oaa,  6a..........l910,  JAU 

6a 1939,  JA.I 

Koaltable  Oaa.  6a 1W1«.  AAQ 


BIO. 


99 
110 
ion 

72% 

35 

24 

18% 
110% 
129 
118 
102% 


Aak. 


45 

25 


lis 


105 
104% 
101% 
104 


72% 
35  Or 
25 
19% 

13"d** 


103 
99 
471* 


114%  115 


90 
99% 
94 
111 

iio 

103%  105 


95 

99OB 

97 


80 

85 

85 

98 

97 

99 

85 

88 

111 

112 

ll.i 

109 

110 

102 

95 

100 

110 

111 

108 

110 

108 

110 

103 

75 

85 

95 

97 

104% 

105 

65 

110 

•-••*« 

109 

110% 

s«a*« 

115 

118  ' 

100 

100% 

U5% 

66 

107% 

10734 

114 

114% 

lv)0% 

101 

108 

IIU 

-    C- 


%  UnlUteiL      t  Aad  aaaiusd  Intaratt.      1  Laat  price  this  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Vontlnutii.y-ACTIVE  BONDS  DEO.  1,  AND  FOB  YEAR  1893, 


Oloi^na  Range  (sale*)  in  1893. 

tLUUBOAD  AHD  UISOBU  Bo»D».'/n(«r'»/|   Prict    

\}'eno<i.\  Dec.  1       Lmoem.        uigluai. 


Ajner.  Cotton  Oil,  deb.,  8  g.l900   Q— F  Ho»sb.  101     Aug. 
At.rop.&3.F.— l00-yr.,4g.l989  J    &   J    76  63>s  July 

Sd  3-4b,  g..  a.  "A" 1989A&    0|42>t       29     July 


Bept. 


J   & 
A  <Sc 


60 
6 


b. 


O  108    a. 


100-ye*r  lD0Oiiie.&g 1*89 

▲tl.  A  Pa.'.— Oaar,  4  g....l937 

W.D.  lno.,68 1910 

Brookl'D  B  •vat'dlBt,6,g.l924 
■Oau.8ootb.-lBt.5» 1908  J    AJ-lOS^b. 

2d,6» 1913  M  &   6  lOlHb.'   93>«  S.pt. 

Cent, G».— 8.4  W.l8toon.58,'29 1138    a.  tSUM  Aug. 

OentraloJ  N.J. -Cons., 7».1899    Q-J     112%b.  HO"*  Auk, 

Coneol.,  7b 19021M&N118    b,  "  "  "      ■■ 


60 

60 

5 

100 

99 


May 
Aug. 
May 
Aug. 
July 


GeneraS  luortgage,  5  g..l987  J    &  J 
Leh.&W.B.,con..78,a8M.1900    Q— M 

do.    oiortKage,  58 1912  M  &   N 

Am.  Dock  «  Iniii.,58 1921  |J    &   J 


112»« 
10SJ«b. 

108    b. 


Central  Paoiflo— «old,68..1898,J    &   J  ltd    b, 
Chee.  AOlilo— Mort.,6  g..lHll  A  &    

lBtoon80l.,5  g 1939 

Gad.  4'«8,  g 1992 

K4A.DIv.,letoon.,2-4g.l989 
do      Zdoon.,4g...l989 


118 

102 

100 

90 

luo 


May 
Aug. 

Sept  110 
July  100 
Aug. 


EUz.Lex.iiiB1g8an.-6  g.190'2 


O 

M&  N 
M  &  S 
J  &  J 
J    4   J 


M  4  B 


J  4  J 
M4  N 
M  4  8 
F  4  A 
M  4  N 
J  4  t> 
A4  O 
M  4N 
M4  N 
Oot'b'r 
J  4  J 
4 


I16i4b. 
lOii^b. 

77«i 

83^ 
-TB^sb. 

99 
122    b. 

9S  b. 
103  >sb. 

88    b. 

87  b. 
limb. 
i20    b. 

99B8 

9S    b. 

37  •« 

88 '«b. 
1271s 
li4>«b. 
I15-,b. 
110    b. 

103  b. 

104  b. 
107 

91i6b. 
110  b. 
Q-F    1138 

J    4  Dll2U>sb. 

A  4  0;ii3i*b. 
O  109  a. 
NliU7isb. 
NlOSisb 
A*95  b 
8  95  a. 
J  125  b 
JllO.! 

M   4  8|   94^ 

J  4    Ul'.'O's 

J    4  J|  80    a. 

J    4  U  125    b. 

J    4  J  117    b 


A4 


J    4 


Xauc.  Bnri.  *  Q.— Con.,7B.1903 

Debentnre,.i8 1913 

Convertible  56 1903 

Denver  01vl8ioD,4s 1922 

NeiTaeka  ExteoBlon,  48. 1927 
•C!Wo.  4  E.  IU.—l8t,8.I.,  68.1907 

OonBol.,6g 1934 

General  oouboI.  lat,6B..1937 
Ohloago  4  Erie-  Ist,  6  g. . .  1982 

Inoouje,  58 1982 

Chlo.  GaeL.  40.— I8t,8g.l937 
Chlo.M11.4bt.P.— Con.78.1905 

lBt,8outhwe8t  Dlv.,  68.1909 

lBt,8o.MiD.  Dlv.,  68 191U 

lBt,Ch.4Fau.W.i)lv.,  58.1921 

Clllo.4Mo.Klv.Ulv.,  58. 1926 

WlB.  4  MluD.  Dlv.,  6  g..l921 

'reruiliial,5  g 1914 

Gen,  M.,  4g.,  series  A.. .1989 

M11.4  Nor.— let, COD.,  68.1913 
Ohio.  4N.W.-C0U80l.,78.. 1915 

Coupon, gold,  78 1902 

Blniliig  fuuil,68 1929 

BlnklDg  fund, 88 1929 

Binklug  fund  debeii^5B.1933  M  4 

S&-year  debeuture,5...  190UiM4 

Extension,  48 192b'F    4 

Clilo.i'eo.4Bt.Loul8— 5g.l928  M  4 
OUo.K.1.4Pao.— 68,ooup.l917  J   4 

£zteDBiun  and  ool., 58. ..1934 

80-year  doueui.  5s 1921 

Chlo.  8t.  t.  M.  4U.— 68 193U 

Cleveland  4  Caulon— 5  ..  .191" 
C,  C.  C.  4  I.-COU80I..7  g.ltfl4 

General  oouBol.,  6  g.....l934 
O.C.C.4Bt.l..-Peo.4K.48.1940A  4  O 

Inoouie,  48 1990  AprU. 

Col.  Coal  4  Irou— 6  g 1900  F  4   A 

OoL  Midland- Con.,  4  g...l940  F    4  A 
Ck>l.H.Vai.4ToL— Coa.,&g.lU3llM  4  B 

Geneial,6g 1904'j   4  D 

I>enver4KloG.— lBt,7g.l900M4   M 

laiouuBOI.,4g 1936  J    4   J 

Det.B.CJtj4Alpena— 6g.l913  J    4   J  .... 
Det.Mac.4M.— L'dgrant8.191llA  4  0*25    b. 
DnLBo.  bb.4  Atl.— 5g....l937  J    4   J    99    b. 
E.Tenu.V  4G.— Con.,  8g. 1956  M  ii  H\  91 

KnozvlUe 40blo,6g...l925J     4J100    a. 
rt.».4Denv.0lty— 6g..l92llJ   4  u    72>« 
Gal.B.4B,Au.-M.4P.D.l8t,5g.  M  4N    GO'S 
Ban.48t  JOB.— Cons.,  68.1911  M  4  8  116    b. 
HoaB.4Tex.C.— Gen.48,g.l921JA  4  0|   62% 

IlUboiB Central— 4g 1952  A  4    UlOl    a. 

Inu  4  GU  *o.— let,  6g....l919'M  4  N[liu\b. 

2d  4-68 1909  M  4  8    70    a. 

lowaCeutral— lBt,5g 1938  J   4  D    86    b. 

KentnokyCentral— 4g„..l987  J    4  J    S2    b. 
KlLgBCo.  El.— lBt,8  g....l925  J    4   J    85    b. 

lAOleUeGas— l8t,  6g 19191  Q— F      Si^B 

iakeErle4  West.- 5g 19i."''J    4  J  lloSbb. 

L.  Bbore— Con. cp.,  l8t,78.1900  J   4   J, 120    b. 

OonBol.  ooup.,2d,7s 1903  J  4   D  120    b. 

Ii011gl8l'd—l8t,oon.,5g.. 19311   Q— J   '114    b. 

OenetaJ Uiort^uge, 4  ^..1938  J    4  D    90    b. 

■ "  Oioyssb. 

4  J  1I8>«D. 
4  J  luo>«b. 
4  U*il2  b. 
4   Jl  7708 

4  a' 

4  J  110    b 


101  id  Aug. 
110     Bept. 

90     Aug. 

6l4t  Aug. 

70     Aug. 

68     Aug. 


114i«  Jan. 

8378  Feb. 

57>8  Jan. 

57     Jan. 

71i«  Jan. 

Ills  Jan. 
I20ie  Mar. 
109  Nov. 
103  >•  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
112>i  Apr. 
Jan. 
Apr. 
109%  Feb. 
10918  Jan. 
118  Feb. 
106     Feb. 

85%  Feb. 

84'«  Nov. 

80     Feb. 


88     Sept.  101      Feb. 

108 >«  July    122%  Not. 

83     Aug.  il02%  Jan. 

89><July  ,108>4Jan. 


87 .»  Bept. 
79>«  Aug. 

108     Aug. 

115  Oct. 
93><  Aug. 
87  July 
20  July 
70's  Aug. 

119     Aug. 


71  b. 
19>«a, 
96  b. 
44 
90 
93 
112 
82 


IiODls.  4  Nasb.- tons.,  ?6.1898  A  4 
K.O.  4Mob.  l8t,6g l93u  J 


,?s;l 


105 
106 
103 

97 

98 

98 

8ti 
105 
120 
117 
109 
100 

103 1«  Nov 
100     June 


Aug, 
Aug. 
Au^. 
Aug. 
July 
July 
July 


94%  Jan. 

88 'e  Jan. 
116  Apr 
123ie  Mar 
103  Apr 
103i«Feb. 

44%  Jan. 

92 1«  Feb. 
129  Apr. 
114%  Apr. 
1161s  Feb. 
112     May 


Apr. 
Apr. 
June 
Apr. 


90 
93 

114 
88 
88 

110 
%t 

119 

115 
58 
12 
91 
d3 
74 


Aug. 
Aug. 
July 
July 
Bepc. 
Aug 
Mov. 


Aug 
Aug. 
Nov. 
Aug. 
Aug. 


82%  Aug. 
112     July 


Juiy 
Bept. 
Juue 
July 
Oct. 


921s  AUi 

6114  Nov. 

90  JSov. 
108     Aug. 

5oi»  Nov. 

991a  Aug. 
loo     July 


1061s  Aug. 
113     July 


114 

111 

90 

106 

110 

100 

107 

75 

95 

100 


do.  2d,6g 1930  J 

6eiieral,6g 1930  j 

nitlllea,  4g 1940  J 

N»eb.Fl.4bb.— l8tgtd.5g.'37  F 
XiOIli*.M.A.  4Ctl.— l8t,6B.1910  J    „ 

CODBol.,6  g 191t>  A  4  OlOOisb. 

LonlB.  81.  L.  4Texa8— 6g.l917  F  4  A    50    b. 

Metro.  Elevated— l8t,6g. 1908  J    4  J  llHi,b. 

2d,  6e 1899  M  4  N  107i«b.  100 

Mloli.Oent.— Ist,oon.,78..igo2  M  4  N  120''8     113 

C»nB0l.,6B  1902  M  4  JS 100 

UllXakeBli.4W.— lBt,6g.l921  M  4  N  124>a 

Xxten.  4Inip..6  g 1929  F  4  A  I0i>    b. 

U.  K.4T.— 1st  4s,g 1990  J    4  D    80% 

2d.4B,g 1990  F  4  A    4738 

Ko.rMaoo— iBtiOon.,  eg.l920M4  S    90    b. 

8d,  7i 1906  M  4  N  104Vib.  100 

PkCOfMo.— )Bt,ex.,4g.l938  F  4  A    96    b.    93 


Aug, 
Aug. 
July 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Bept. 

821s  Aug. 

6i     OuU 

10S>s  Aug. 

July 

Aug. 

Aug. 

115     July 

971s  Aug. 

69     Aug. 

271s  July 

86  Oct. 
Aug. 
Aug. 


105 

108 

109 
95 
Aug.  115%  Nov. 
Bept.  ^138  Jan. 
July  1 125  Nov. 
July  ;il5  Feb. 
Aug.   109     Jau. 

112  Feb. 
106I4  Mar. 

98  Jan. 

100  Mar. 
125     Jan. 

102  Nov. 
97  Is  Feb. 

1231s  Nov. 

921s  Apr. 

May  1119     May 

Aug.  ,1221s  Feb. 

79     Jan. 

26%  Jan. 

106     Jau. 

67     Jan. 

94>s  Jan. 

99  Apr. 
119     Apr. 

881s  Feb. 
74  Jan. 
40     Jan. 

103  Apr. 
94     Apr. 

1041s  Feb. 

101  Apr. 
97%  Feb. 

1171s  Feb. 

70     Jan. 

105     Mar. 

113  Apr. 
72%  Feb. 
90  Feb. 
87     Apr. 

1031s  Feb. 

871s  Jan. 
113  Feb. 
121  Nov. 
1231s  Ocl. 
1161s  Feb. 

97  Nov. 
113  Jan. 
123>«  Apr. 

110  Feb. 
119«8  Apr. 

83%  Feb. 

101  Mar. 

111  Jan. 
109     Jan. 

88^8  Jan. 

1191*  Nov. 

108%  Feb. 

123%  Oct. 

106%  Apr. 

127%  Jan. 

109%  Jan. 
83  Nov, 
60%  Jan. 

113     Mar. 

116%  Apr. 

102  Jan. 


July 
Juiy 
Aug. 
Nov. 
Aug. 


Bailboai>  and  U18GKL.  Bonds. 


J    4   J  ]03%b. 

J  4   D 109    b. 

M  4  B    59   b. 

J    4   J  125%)>. 

A  4   O  101% 

M  4  N  I0114 

J  4  J  125  b. 
8107%b. 
NH6  b. 
01112% 
O  97  b. 
J  113% 
J12S    b. 


M  4 
M4 
A  4 
A  4 
J  4 
J  4 
4 
M  4 


111 
130    b. 

77 
122    b. 

84% 
107 

106    b. 
lloOg 
»82    b. 
-88    a. 
110 

88    b. 

68 

34 


47 

50 

85  b. 
109%b. 
109  %b. 

95    a. 

51    b. 


98 
55% 
103i6b. 
65    b. 


Pao.of  Mo.— »d  exten.6B.193>i 
MobUe4  0blo— New,6g..l92- 
General  mortgage,  48...  1938 
INaab.  Ch.  4  Bt.£.— 1st,  78.1913 

Con.,  5  g 1928 

N.y.  Cent.- Debt  Ext.,48.190-i 

Ist,  coupon,  7b ...1903 

Deben.,5B,oonp.,  1884..  1904 

N.  Y.  4  Harlem— 78. reg. 1900 

R.  W.  4  Ogd.- -Con.,  58.  .1922 
».Y.  Cblo.  4  St.  I.. -4g... 1937 

N.Y.  Elevated— 7s   , 1906 

N.Y.Laok.  4  W.— I8t,6s..l921 

Consiruotlon,  5s 1923  F  4    A 

N.Y.L.E.4W.— Ist,oon.,7g.l920  M  4    9 

2doon8ol.,6g 1969  J   4  D 

Longl)ookCon8ol.,6g...l936  A  4 
N.  ¥.  O.  4  W.-Rel.  48,  g..l992  M  4 

Consol.  l8t,5g 1939  J  4 

N.Y.8U8.&W.— I8tref.,5g.l937  J  4 

Midland  of  N.  J..  6  g....l910  A  4 
Norr.  4  SV.— 100-year,  5  g.l990  J    4 

Md.4Wa8li.  DlT.-l8t.5g.l941  J    4 
Nortb.Pac— l6t,ooup.,6g.l921  J   4 

General,  2d,  coup.,  6  g..l933  A  4 

General,  3d,  ooup.,  6  g..  1937  J  4 

Consol.  mort., 8  g 1989  J   4 

Col.  tr.  gold  uotes,  63. ..1898  M  4  N  '82    b, 

Chlc.4N.P.— let,  8  g...l940  A  4  O 
Nonb.  Pao.  4Mon.— 6g...l938  M  4  8 
North.  Pao.  Ter.  Co.- 6g..l933  J  4  J 
Oblo4Ml88.— Cons.s.t.,7s.l898  J    4   J 

Consol.,  78 1898  J    4   J 

OhIoSoutbern— lst,6  g...l921  J  4    D 

General  mort.,  4  g 1921  M  4  N 

Omaha4  8t.Loul8— 4g  ..1937  J    4   J 
Oregon  Imp.  Co.  -lst,6  g.l9l0  J   4  D 

C0U80I.,  5g 1939  A  4  O 

Ore.R.4Nav.Co.— lBt,6g.l909  J    4    J 

Oonsol.,8g 1925  J  4    D 

Penusylvama- 48,  g     .  ..1943  M  4  N 

Pa.  Co.— 4%  g.,  coupon 1921  J   4  J 

Feo.  Deo.4Evansv.— 6g..l920  J    4  J 

EvansviUe  Dlv.,  6g....l920M4  8 

2d  mort.,5g 192b  M  4  N 

Phlla.  4  Read.— Gen.,4g.l958  J    4   J 

let  pref.lnoome, 8g 1958 

2d  pref.  Income,  5  g 1988 

3d  pret.  Inoouie,  5  g 1958 

Pittsburg  4  Western— 4  g.l917 
Rich.  4  Danv.- Con.,  6  g..l915 

Consul., 5g 1936 

Rloh.4W.P.'rer.-Tru8t,6g.l897 

Con.  lBt4aol.  trust,  5g.l9U 
Rio  6.  Western— I8t,  4  g..l93b 
8t.  Jo.  4  Gr.  Island— 6  g.. 1925 
St  L.  4  Iron  Mt.  1st  ext.  58.'97 

2d,7g 1897 

Cairo  Ark.  4  Texas.  7  g.  .1897 

Gen.  R'y  4  landgr.,5g..l93l 
8t.L.  48an  Fr.— 6  g.,  CI.  B.  1901) 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

St.  U  So.  West.— 1st,  4s,  g..  1989 

2d,  4s,  g.,  Income 1989 

8.I*.M.4M.— Dak.  Ex.,  6  g.  1910 

Ist  consol.,  6  g 1933 

do         reouoed  to4%g.. 

HontanaExtenslon,  4  g.l937 
San  A.4Aran.P.— Ist,6g.l916 

lBt,4g.gu 1943 

Seattle  L.B.4E.— Ist.gu.  6.1931 
Bec'ty  Corp.(N.Cord.)l8tcou.68  M  4  N 
So.Oar.— 1st,  6g.,exooup.l92U 

80.  Pao.,  Aria.— 6g 1909-10  J 

8o.Paclllo,Oal.—6g... .1905-12  A 

let,  ounsol.,  gold,  5  g 1938  A 

Bo.PaclflcN.M.— 6g 1911  J 

Tenn.C.I.  4By.— T6n.D.,l8t,6g  A 

Blrm.  Dlv.,  6g 1917  J 

Tex.  4Pao.— l8t,6g 200o!j 

2d,  iuoome,  5  g 2000!  March 

Tol.A.  A.  4N.  M.-6g 1921  M  4   N 

Tol.  4  Ohio  Ceut.— 6  g 1935!  J    4   J 

Tol.  Peo.  4  West.— 4g 19171J    4   J 

Tol.  Bt.L.  4  Kau.  C— 6g..l916'j   4  D 
DniouPaolflc— 6g 1899  J    4   J 

Blutlugtuud,  8s 189i<  M  4   B 

CoUal.  trUBt4% 1918|M  4« 

Oola  68,  col.  trust  uotes. 1894'F   4  A 

Kau.  Pac.-Den.  D1T.-6  g.l899  M  4   N 
lstoouBOl.,6  g 1919  M  4  N 

Oregon  Shortidue— 6  g..l922'F   4  A 

Or.B.L.40t'hN.— Oou.Sg.l919  A  4  O 

U.P.Den.4  Gull  con.  5  g.l939  J    4  D 

Onion  Elevated— 6  g 1937  M  4   N 

VlrglniaUUd.— Gen,  m., 58, -1936  M  4  N 

do  stamped  guar.  M  4  N 

Wabash— 18t,!>g 1939  M  4N 

2d  mortgage,  5  g 1939.  F  4  A 

Debeut.  M„  seiies  B.....ig39  J    4   J 

West  Shore— Guar.,  4s 2361  J    4  J 

WesUN.  Y.  4Pa.-l8t,8g.l937  J    4   J 

2d  mort. 1927  A  4  O 

WeBt,Un.Xel.-Col.  tr.,5a.l938  J    4 
WlB.  Cent.  Co.— iBt,  6  g 1937  J    4 


2nler'»t 
Period, 


Olot'ng  Range   (tale»)  in  1893. 

Price  j 

Dec.  X       Lowest.    I    higKett, 


103     Nov. 

108  Bept. 
44     July 

117  Aug. 
IIOO  Nov. 
I  97     Aug. 

116     July 

101  Auk. 
114<4  Aug 
[103     July 

89%  Aug. 
105  July 
Ill7%  Aug. 
105  Oct. 
120%  Aug. 

53  July 
1 19     Oct. 

76     Aug. 

97%  Aug. 

98  July 
107     Aug. 

81%  May 

80  July 
100     Aug. 

80      Aug. 

60     Aug. 

24%  Aug. 

93     June 

35%  Aug. 

47     Snpt. 

82     Nov. 

102  Aug. 

103  Aug 
98  Nov. 
40  Aug. 
60     Feb. 


90 
32 


4    J 

4    J 
A  4  O 
F  4  A 
M  4 
J    4 
M4 
F  4 
M4 
J    4 
A  4 
M4 
M4 
J  4 
M  4 
J    4 
M4 
J    4 

4 

4 

4 

4 

4 


108% 

98    a. 

80    b. 

35 

73 

34  %b. 

24% 

19    b. 

88    b. 
110% 
169    b. 
143 
121% 

74 

67% 

101  %b. 

102  b. 
94  b. 
79 

103% 

108% 

102  %a. 

bOSg 

21%b. 

lla^b. 

119    b. 

101    b. 

88    b. 


4  J 
4  0* 
4  O 
4  J 
4  O 
4  J 
4  D 


58    b. 

54%b. 

70  a. 
107    b. 

92  b, 
104  %b. 

90 

96% 


'75    a 
77% 
22% 


108 
76 
64 


107 
100 

49    1 

Ol'g 
109    I 

94 

90 

48 

46 
100    I 

72    1 

72    1 
103% 

78% 

26    b. 
104 
I02%b. 

23%b 
J  lOS  b 
J    68    b, 


Aug. 
Aug. 

97     Oct. 

60  Nov. 
102%  July 
102     July 

75     Ocii. 

Si's  Nov. 

34     Nov. 

59%  Aug. 

20     July 

14%  Aug. 

11  Jul/ 

72  Aug. 
102     Aug. 

60  Aug 
40  Aug. 
15%  Aug. 
54  Aug. 
67  Nov. 
95     Aug. 

94  Aug. 

95  Bept. 
60     Aug. 

100     Aug 
100     Aug. 

99     Autf. 

50     Aug. 

12  Juiy 
10»%  Aug. 

Ill       AUv'. 

97  Aug. 

79  Aug. 

185  Bept. 

52  Aug 

40  Aug. 

70  May 

105  May 

92  Oct. 
104%  Oct. 

90  Oct 

93  Nov. 
74  Aug 
70  Juh 

59  July 

13  July 
J03  Jau 
100  Aug 

70     Bept. 

48  Aug. 
102  Aug. 
100     Nov. 

48     July 

72%  Aug. 
100     i\ov. 

77     Ocl. 

70     Oct. 

45%  Nov. 

39%  Aug. 

98%  Aug. 

73  Nov. 
77     Oct. 

93  July 

60  July 
19     July 

94  July 

94  Aug. 
IS     Aug. 

95  Aug. 


Inoome,5g 1937_^..«*13    b. 


60 
9 


Aug. 
Sept. 


108%  Jan. 

116%  Apr 

63    Jul 

130  Jan. 
105  Feb, 
i03  Mar. 
125%  Nov, 
108%  Jan. 
119%  Feb. 
115     Feb. 

99%  Feb. 
11308  Nov. 

131  Feb. 

114  Jan. 
139%  Jaik 
105  Feb. 
125  Feb. 

86%  Feb. 
11 9  Nov. 
107%  Mar. 
120%  Mar. 

90  Jan. 

91  Jan. 
118  Feb. 

115  Feb. 

108  Feb. 
74  Feb. 

95  July 
80%  Feb. 
89%  Feb. 

104  Feb. 
112  Feb. 
110%  Mac 

109  Jan. 
1  64  Jan. 

68  Jan. 

105  Feb. 

67  Feb. 
112  Mar. 

'  94%  Feb. 

103  July 
1 10%  Apr 

104  Mar. 

105  Feb. 
j  72  Feb. 
!  88%  Jan. 

76''e  Jan. 
70  Jan. 
62^  Jan. 

88  Apr. 
111%  Not. 

78%  Mac. 
83''8  Feb. 
62  Feb. 
78  Feb. 

96  Jan. 
103%  Jan. 
109  Apr, 
1 04%  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr, 
111%  Ape 

68  Ape 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

92  Not. 
76  Mar. 
60  Aug 
92%  Jan. 
99     Apr. 

108  Not. 
i  100%  Jan. 

lis     Feb, 

97>gJan. 
105%  Feb. 

98     Feb. 

95  %  Jan. 

81     Jan. 

29%  Jan. 
108%  Jan. 

109  Apr. 
81  Jan. 
90%  Jan. 

1 10%  Jan. 
100     Not. 

73%  Jan. 
102%  Jan. 
113%  Apr 
112%  Apr. 
109    Jan. 

80%  Jan. 

75^  Jan. 
117%  Apr. 

86     Apr. 

86  Ap& 
106%  Apr. 

82%  Jan. 

89  Jan. 

104  Not. 

105  FeU 
88    Jan. 

10 '  Not 
92>«Jaii. 
86    feb. 


"  Koik— "b"  Indicates  price  but ;  "a"  jirlce  uthtu  ;  the  Range  is  made  up  Irom  actual  sales  only.    *  l.atest  price  this  week.    1 1rust  reoeipta. 
NEW  YORK  STOCK  EXCHANGE  PRICES— {Contlnned).—IiV4CrJFB  BONDS— DECEMBER  1. 


BECDKITIEe. 


Uailroad  Bonds. 

(BUutk  Exehange  Priee$.) 
Alab»tTin  Mid.— Ist,  g..  guar.. 1928 
A.  T.  4  8.  F.— W,  48,  ClassB.1989 

Col.  Mid.  let,  g.,6s 1936 

lUantlo  4Dan\.— istg.,  68..1917 
Atl.  4  Pao.— 2d  W.  D.,  gn.  66, .  1907 
Bait  *  Ohio— iBt,  68,  Park  B .  1 91 9 

«■•  po'd ipa.i 


Bid. 

ABk. 

* 

82 

*95 

il2 
•ill 

SECURITIES. 


B.  40.—  )>n8.  mort.,  gold.58.198t 

«.  Va.  4  Pitts.- 1st,  g.,  5s.. 1990 

B.  4  O.  8.  W.,  1st,  g.,  4%«...1990 

Monon.  River,  Istg., g.  59. ..1919 

Oent'l Ohio  Reor.— Ist, 4%«.1930 

Ak.4  Ch.Juno.— Ist,g,.58,gu.l930 

BoBt.  H.  Tun.  &  W.— Deb.  5s.  1913 

Irooklvn  Elevated— 2d,  3-58.1915 

Brunsw  ck  4  W'n— Ist,  g.  48, 1938 

"utl.  R     b.  &  Pitts.- Gen.,58.1937 


Bid. 


*104% 
*  99"4 


99 


'  Mo  pHer  Fri')»v:  tbmw  ara  ibe  lat«at  onotctitni  made  thla  weak. 


112 


li,3 


84 
106" 


8ECUBITIEB. 


B.R.4P.— Booh.  '  P.,  l8t,  68.1P21 
Roch.  4  Pitts.— Cons.  Ist,  68. 1922 

Uurl  Ced.  Rap.  4  No.— Ist,  5S.1906 
Consol.  4collat.  trust, 58...  1934 
Minn.  4  St.  L.— 1st,  7s,  gn..l927 
Iowa  C.  4  West.— Ist,  7» . . . .  1 909 
f^d.  Rap.  I.  F.  4  N.,  Ist,  68.1920 
l8t,  5s 1921 

C.Ohio— Col.  ,hCin.M.l.st,4%,s.l 939 
:ent.  RR.  &:  f.-ink.- Col.  g.5f. .  19371 


Bid. 

'123 
lli% 
102 

89% 
107 
100 

90 

85 


ABk. 


93 


96 
80* 


DCCKMBIB  3.    \b'M.\ 


THE    CHRONICLR 
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NEW  TOftK  STOCK  BXCHANttB   P&lCtH.— INACTIVE  BONDS— fContinuedJ— DECEMBER  V. 


BKCTTKITIiM. 


O.  K.  *  B.— CbBt.R.AC.,«t4t.K.1937 

Oani.  of  ».  J.— CoDT.  deb.,  6*. 1908 

Orainu  faetfle— Gold  b<U,  6«,  1895 

SoUboada,  to 1896 

Seldbaod*,  to 1897 

!•■  jMauln  Br.,  to 1900 

Mort.  gold  Se 1939 

Uod  (nnv  to.  < 1900 

O.  *  O.  OlT.,  exl.,  K.  to 1918 

V«M.  PaeiBe— Bonda.to 1899 

Mo.  Ballway  (C»L)— lit,  to. 1907 
M-rtwr  to 1988 

CkM.  i  O.— Par.  M.  fiud,  to. 1898 

to.  cold.  MrtM  A 1908 

Cn3<c  Vaiiav-Kt, c.,  to....  1940 
Warn  Spr. VaL.  lA,c.  to. .1941 

Ob«a.O.Ato.WMt.-ura«.g.l911 

td,ta 1911 

Ok.  V.  -e«B.eOB.  I  (t,*!!.*  Jta.  1 938 

Oklean  *  Alias— 8.  r.,  to. . . .  1903 
t«ak  *  Mo.  BlTor-lU,  7i.l900 

2d.  7a 1900 

at.  L.  Jaaka.  *  CUe.-lat,7*.  1 894 
lllaa.R.  Bi«df»-la«.a.(.,to.l91S 

Ohio.  Bart  *7or,— Ut.  to....l92« 
Oebencore'^ 1896 

Ohto.  Buriiag.  A  U.— to,  ■.  r..l901 
Iowa  DtT.—Slak.  rood,  to..  1919 

aiaklDg  fDDd,to 1919 

»T*lii,  «• 1931 

Ohl«  AlDdUnaOoal— l(tto.l9S6 

Ohl  MIL  A  81.  P.-Ut.8a.rj>.18»8 

ld,7  3-10B.  P.  D 1898 

lt!.7a.8|t.,  R.D 1908 

1»I,I.  A  «.,7» 1897 

l»«.I.  A  D.,7a 1899 

Ut  JC  A  M.,  7t 190S 

Ut.  I.  AD.iUteiuloa,7(...I90e 

Ut.  La  C.  A  DaT.,  to 1919 

U(.B.  A  D.,7( 1910 

UI.H.  A  D..to 1910 

abloa«o  A  PaoMe  Dtv.,  to..l»IO 

MlaaralPolalDtT.to 1910 

a  A  L.  aa^  DiT.,  to 19S1 

rarga  A  Bealk.,  to.  Aaaa. ..  19-i4 

la«.  ooa*.  alak.  tnad,  to 1916 

OakoUAOL  Boutk..to....l916 
MIL  A  Hot.  malD  Uuo— to. . .  1910 

Ohle.Ajl.  W.-SO  rear  deb.  5a,  1921 
Bwaaaba  A  U  B.  Itt.  to.. ..1901 
0*aM.A  Mlna.— I«k7t....l907 


Bid.    Aak. 


103 

104>« 

10& 


106 


•91 
198  >• 

lie 

•32  >» 


104 


111 

114>« 

104 

101 

102 

101 


103H 
103 

93 

79 


towa  MMlaad— 1st.  to 1900   115 


119% 

118 

123  >( 

117 

118 

128 

123 

lOtVi 

iosi* 

IIU 

'10S>a 

tU3>( 

114 

•08 

lot 

'i:6 


108 
117 


Pealnaula— Ul,  eooT., 7*...l(t98 
Okie.  A  MUwaake0-la^  7*.  1898 

WUt  A  8L  P.-3d,  7a 1907 

Mil.  A  Mad.-UL  to 1905 

OtL  C.  P.  A  81.  P.-Ut.  to.  1909 

■ortkara  til.— 1*4,  to 1910 

gk.Peu.  A8t.l.-4>n.Ut,<.5<.1939 
alLI.AP.-U.M.A  P.  U.  I*i4a.l905 

U^  2>aa 1905 

Kztaaaiaa.  to 1905 

•aokak  ADea  M.— lit. to..  1923 
OkieanABt.  Loala— l«t.  0a..l915 
Okle.81.  P.  A  Mion.— Iil.to...l91t) 

•t.PaiU  A8.C.— l«t,to 1919 

Okte.  A  W.  Ind.- 1st,  a.  t.,  to. 1919 

(Baaatal  — rantga.  to 1932 

QUvA**M>>S-5a. 1931 

•b^Im.  a  U.-Ooo.a.t.,  7a.l905 

3d,  »ol.l,  4>s* 1937 

Ua.  U.AIt-D-lst.gn.5a,g.l941 

ga«.  Ak.  A  CoL-k*!.  A  2d  ea.1930 
aC  A  at.  U,  Cairo  dlT.— 4a,  1939 
■LLmlDIt.— latooLU't4«,g.  1990 
BaftBg.AUoUMT.— latdtTto.  1940 
WkttaW.VaLI>tT.-latA4a.  1940 
CtaLWat>JtM.DlT.-UtJ(.4«.1991 
Oa.  L  at.  I.  A  a— Ut,«.,4s.l93« 

Oa^Ml,to.... .1920 

CTkB«B  ACl  — CoB.'l Itjf . to,'  1938 
OLOaL  eta.  A  Iad.-latr7aAl.1899 

ODMt  atok.  ftmd,  7a 1914 

9«v«.  *  Mak.  V.-«old,  to. . .  1938 
OataHfeto*  etma.— Iat,to...l9ie 

•6,  to 1926 

OaL  Lack.  A  W.— Mort.  7a.. ..1907 
■ria.  Blag.  A  H.  T.— lat,  7a.  1906 
HaiTla  *  Baaax— lat,  7a. . . .  1 9 14 

■aaafc  7a 1900 

7a  ^1871 1901 

,  7i 191S 

-0DniK>n7a,1894 

rik  vi>_wav.,   7a 1917 

Alkaaj  A  aaaq.— lat,ga..7a  1906 

lattoaaa.,  giiar.,to 1906 

Aaaa.  A  aar.— let,  ooap^  7a.l921 
Ptavar  Ottr  Cable— 1st.  to. . .  1900 
D«av.  Traswaj— Coaa.  6a,  g.  1910 
Matro|ioi.  It7.-l*t,ga.g.to.l911 
Oaav.  A  K.  «.- Iiuii.,g.,to...l92«l 
Pnlatk  A  Iron  Bange-Iat  5a.  1937 
■.Taaa.  Va.  AOa.— Ut,7B...1900 

Dtnatoaal  to 1930 

M  azk.  gold,  to 1987 

■M>lap.,«.,to 1938 

)ABIrBi.-lst.c.,5a..l937 

■a  Ctoatral— ls(M...191H 

-.as«ileoded,  7b 1897 

td,  aztendMl,  to 1919 

Sd,  axt«ii<te<l,  4>as 1923 

iU.  axteadMl.  to 1920 

Mk.  axioaded,  4a. 1938 

lM,aaa.. «.,  I'd.Ta 1920 

■am^  let  Ilea,  to 1908 

B.  B.  Y.  A  k — iat,  7s 1916 

J.  I.  U  K.  A  W.-O0I.  U.,6a.l922 

raBdadaaaf>5s 1969 

B>iC.  Aa.  *.-Mortg.to....l90» 
'•aaraaa— 1st.  ga.  g.  to  ....1909 

Oo«UAHK.-to 1M2 

Boreka  at>nuii*— I  St,  g.,  u*. . .  1  u  J3| 

Kraa*.  «  T.H.-ist,c<ins.,to..l921  ' 

1st,  tt^urr^i,  t,,  ^s  .., Ii#49* 


7s«(  ^871 
Ut,eaa., 
fM.*Bnd. 
Fa.  OiT- eoap, 


.««ar., 
Caa.— C 


115 

lis 

124 
llOH 
103 
103 


•90 


122 
'1V3 
104 
110% 


118 


•93 


•91 


105 
mil 
135 
104% 


127 
120 
137 
11S>* 

118 
13»>a 


117 


118 


94 


116% 


1:8 


128 


127 
105 
ISO 


120 


lua 

i07% 
11 


95 


60 


95 


90 

¥4" 

81 

93 


139 


136% 


IU3%  104 

135%. 

184 

lift 

140 


73 

109% 
109 


108 
IIU 
106% 
109% 
99 


128 

'1V5 
78 


70 


137% 


83 


107  la 

ibi' 


110 


100 


BECUBrriES. 


JCAT.H.— Xt.  Vernon  lat  to  .1923 

*nl.  Co.  Br.  Int.  g..  .">« 1930 

Er.ARIcb.— 1st  Ken.5s,g.gi>.1931 
Braaa.  A  Indian.— Ut,  cons.. 1936 
PUat  A  P.  Marq.— Hon.,  to.. .1930 

lat  eon.  gold,  5s 1939 

Port  Boron- 1st,  5» 1939 

fla.  Ceo  A  Pen.— lat «.  5a.. ..1918 

1st  eon.  g.,  5s 1943 

Pi  Wortk  A  R.  a.-let  K.,  to..l928 
Oal.  Bar.  ASaa  Adu— lat.  to.l910 
OaL  B.  A8.  A.— 8d  mort.,  7a.. 1905 
Mpz.  a  Pao.  OlT.,  2d  6s  ....1931 
Oa.  Car.  A  Nor.— 1st,  kii.  fta,g.l9S9 

Ua.  80.  A  Fla.- Ist,  «.  68 1997 

UraDd.Rap.  AInd.— <iea.  to..l9S4 
O.  B.  IT.  A  St.  P,— 2d  Inc.  tr.  recta. 
Bonsatonlo— Cobs,  gold  5a,...193r7 
H.BaTeaADarby,  Oona.Sa..l918 
Uooa.  A  T.  a— Waco  A  K.  7S..1903 

1st  g.,  to  (Int.  gt4li 1937 

Cons.  g.  to  tint  gull 1912 

Detoni  ea,  prtn.  A  Int.  gtd.1897 

nebent.  4s,  prin.  A  Int  gtd.1897 

nnaoU  Oaatral— 1st,  g.,  to  ...1951 

1st.  gold,  3%i 1961 

Cairo  Bridge— U 1950 

aprlagt.  OlT.— Coup.,  to. 1896 

IDddla  DlT.-Bag^  Sa. 1991 

a  at,  L.  A  H.  O.-Ten.  l.,7i.lS97 

lat,  eonaoL,  7a. ..1897 

*Lto 1907 

aold.  to,  eoapon 1951 

Mamp.  DlT.,  1st  K.  to 1961 

Onb.  A  a  C-2d  Olr.,  7a  ...18*4 

Oad.  Palls  A  Mlnn.-lat,7i..l907 

lod.  O.  A  8pr.— 1st  7s,  ex.  op.iaoa 

Ind.D.AW.-lst5a.  g..tr.roa..l947 

3d.  5<^  gold,  trost  rcoelpia. .  1948 

lae.  M.  ooada.  tmst  reedpta .... 

Ind.  lUs.  A  Iowa.-lst,  g.  to,.lM9 

InuAO.tTD— ls^to.<. 1919 

Klnga  Co.-  PJiL.lsi7,K..ga.A.1999 
Lake  Erie  A  Wv«u— id  g.,  to.  1941 
L.  8.  A  M.  8o.-B.AK.-Kaw  7a.*98 

Oat.  M.  A  T.-lat.  7a 1906 

Lake Bbore-DlT.bonda, 7a. 1899   111 

KaL  All.  A  ().  K.-li>t  ,;a. 5S.UM8 

MiibouV  <'..alKK.-Ut,to.l934 

U  -lat  iOi.K.4%t.l940 

h-  i.  —  lni  vu  fts.g.1941 

IJI-.-..    _    ,.  Weal.— lat6s.(.I910 

LoB«Uliui4— lat.  7a 1898 

«.  Y.  AR'var  a-lat.g.  toOaS? 

Ina 199T 

■      '-!<7 
1I.Y.R.AM.B.— lai  <J5 

Brookl'BAMaBlaa:x     .  ..u^xJll 

lat,  to lail 

Loala.KTaoa.A8t.  l.-C-onJa.l9a9 

Laals.ANaak.— Cecil.  Br.7a..l907 

K.  B.  A  NaaU.-l»l  to,  g....l9l9 

PaaaacolaDlTUiuD.to 1920 

at.  liOttlaOiTUlon,  lat,  a«...19Sl 

3d.  to ^laeo 

Lab.  Braaek  Kzwnalon  ..  .1893 
HtobT.  A  Deoatur— lst,7i..l900 

a.  f.,6a.— 6.  A  K.  Ala 1910 

10-40,  gold,  to 1924 

50jaar5a,g., — 1937 

Faaa.  A  At.-  lat.  to,  gol4...1931 

CoUaU  truat,  5s,  g 1931 

LoaJIJUb.A(^-iien.m.s,Sa.l940 
Mankaltan  Kf  .-Cona.  4a.....l990 


ll«%  12i 
»!>     100 


Bid.     Aak. 


Bg  lal 

Sdmortg.,  Ina... 
B.T.AMaa.Beaeh 


110% 


98 


MaalU».8.W.CbUn>Ua'n— tojC.1934 
Meaipkia  A  CbarL-to,  gaMT.1924 

latcoa.  Tana  lien,  7a Ik  1ft 

Mexloaa  Cent.  Conaul. — ta,  g.191 1 

lat,  oona.  lacouui  3«,  g 1939 

Mazieaa  Vatloaat— 1  at,  g.,  to.  1927 

3d.laaB— ,6a.  -A" 1917 

Sd.  laeoBo.  6a. "  B" 1917 

Mlcblgaa  Osatral-to 1909 

OoaBOB,5a. 1931 

Mort«a«ato 1940 

BaUCAmrgU.— lat,3B,g.fa.l959 
Mil.  L.  a.AW.— OooT.  deb.,  Sa.l907 

Mlek.OlT.,  1st,  6s. 1934 

Aaklaad  IMTlaioo-lat,  to  ..1935 

lAoomaa... 

Mlna-A  Bt.  U— lat.  g.  7a 1927 

Iowa  Extenalun,  fat,  7a.. ...1909 

2d  mortg..  7a 1891 

BoutkWMtKxt.- lat,  7s 1910 

PaeUc  SxL- 1st,  to 1921 

tmpr.  A  aqnlpment,  6a. 1922 

Mbu.  A  Pao.— lat  mortg.,  to.  1936 
HlnB.8LP.A8.a.M— latc.g.4a.l93<l 
MO.K.AT.— K.C.AP.,  lal.4a,g.I990 
DaJ.  A  Waco— lat,  fta,  ga....l940 
Mlaaoon  Pacldo —Trust  5a.. .1917 

latooU.,5a,  g 1930 

et  UAL  M.-Ark.Br.,lal,7s.l893 
Mobile  A  Oblo— Ut  ezu,  to.. .1937 

at.  L.  A  Cairo— U,  guar 1931 

Morgan's  La.  A  T.-lsl,  6s.. ..1920 

lat,  7s .....1918 

Haak.  Ckat.  A  St.  L.— 2d,  to.. 1901 

N.  O.  A  No.  t..  -Pr.  1.,  g..  aa.. 191ft 

N.  Y.  Central.— I«eb.  g.  4a... .1905 

K.  J.  Jane— Uuitr.  lat,  to.. .1986 

aceok  Creok-lat,  Kuld,  to..l936 

Osw.  A  K4>iue—8d,  fta,  g.,gn.  1915 

Utica  A  Bl.  KIT.  —Is,  g.,  go.1922 

H.  y.  N.  B.  A  U.— lat,  rev  4a. 1903 

H.  Y.  A  MortUem— 1st,  g    5s.lU'j7 

2d,  4a 1927 

If ,  Y.  8iuq.  A  West.— 2d.  4%s.  V937 

Oeo.  mort..  Ss,  g 1940 

a.  Y.  Tax.  4  Mex.— l8i,to,)Oi.l.9U 

North's  Paildc— uiTid'dsonpext. 

JaiuaaBlvei  Val.-lat,  to.. .1986 

Bpokaae  A  i-ai.- lat,  6a..... 1986 

Ht.Psill  *  K.  K— «en..  to..  1923 


95 

69% 

98% 


102 
•61 


'llO^a 
100 


123 
121 


114 

ISO 

•110 

110 

104 
110 


69% 


98 

116% 

iijo" 

96 

•95 

61 

103 

■21% 

111 

103 

104 

107 

101 

105 

94 

9S 

107% 

107 

107 

108 

its% 

100 



90 

193 

•■75" 

90 

100 

103 

110 

191% 

III 

lOH 

109 

112 

•98 

107% 

•■>••> 

96 

no 

87% 

100 

97 

107% 

1U2 

60 

65 

■  •> 

109 

110 

105 



lOl 


101 
luO 


93*8 


128 


125 
I'lft' 


•96% 
97 


110 
'120 

109' 
89 

100% 
108 
104 
101 

'107% 

•96" 

•95 


52 
111% 


83 

97% 

98 


113 


110 


8ECURITIES. 


93 

97% 


as  I 

ll!>% 


Nortbem  P»c\tio—( Continued.) 
BelenaABed.M'n— l9t,K.,6s.  1937 
DulnthAMaaltoba— liit,K.(i.4l93i: 
Oal.^UCan  Dak.DiT.— l«i6s.l93T 
Clear  d'Alene— lat,  to,  gold.  1911' 

Oen.  lat,g.,to 193^ 

Cent.Wasblngton— l8t,g.,to.  193)- 
Norfolk  &  South'n- lat.  58,g.l941 
Norfolk  A  West.— General,  «s.  1931 

New  River,  Ist,  Ba 193'.2 

Imp.  A  Ext.,  6s 1934 

Adiuatment  M.,7a 1934 

Equipment,  5a 1908 

CUndiVal.  1st  5s 1957 

BoanokeASa- lat,  gu.  5a,  g.l922 

Beloto  Val.  A  N.  E.— 1st,  to,.ld9( 

Ohio  A  Miss— 2d  conaoL  78.  ..1911 

Spring.DtT.— lat7s. 190R 

General  58. 193-.> 

Ohio  BlTer  BR.— 1st.  5s 193e 

Oetug.,to 1937 

Oregon  A  Callfor.- Ist,  58.  k.1927 
Oreg.  Ry  ANbt.— CoLtr.  g..5a.l91{' 
Pan.  aink.P'd  Subsidy— to,  g.  1910 
l-enB.-P.C.CA8t.L.Cn.g.4%sAl940 

Do      do  Series  B 

P.C.A8.L.-lst,e..7s 19(X 

Pitta.  Pt.  W.  AC.— l8l,7s...iui'.' 

2d,  7s 1912 

8d,  7s 1912 

Cb.Bt.L.AP.— lst,oon.5s,g. . .  1932 
CleT.  A  P.— Cons.,  a.  td.,  7s.  1900 

Oes.4%s,g.,  "A" 1942 

at.  L.V.  AT.H.— Ist,6s.,7s.l89' 

Sd,  7s 1898 

9d.gnar.,  7s 1898 

Od.R.ALExL-lst,4%s.n^.l941 

Peo.AE.-Ind.aAW.-l8i,pf.7s.l9O0 

Ohio  tod.AW.— I8tpref.58..l93ti 

Peona  A  Pek.  Csios— 1st,  to  .1921 

3d  mortg.,  4%a 1921 

Pitts.  CleTe.  A  Tol.— 1st,  6s. . .  1922 
PIlU.  A  L.  £r.— 3d g.  5s, "A".  102b 
PitU.  Me.  K.  A  Y.— 1st  to....  1932 
Pitta.  PalasT.  A  P.— 1st,  5S...1910 
Pitta.  Shen.  A  L.  B.—lst.K..5s.  1940 
Pills  A  West.— M.to,gl'<91-l9(i 
Pltta.Y'gat'nAA.— 1st,  5a,vun.  1927 
I  Pros.  A  Arts.  Cent.— 1st,  Us,  g.  1 9 1 6 

Sdlnoometo 1910 

Bleh.  A  DauT.— Debenture  to .  1927 

Baulp.  M.  a.  (.,  g.,  5a 194KI 

AtL  AOhar.-lat,  pref.,  7a. .1897 

do.  luoume,  to 19UV 

WBak.O.AW.-lat,4a,gu.or.,l924 
RIoUr.  Juno.— lat,  gu.,  g.,  5a.l93H 
Rio  Uraode  8o.-lat,  g.,  58...1U4U 

BV  Joa.  A  Ur.  Is.— 2d  luc luttrt 

Kaa.  C.  A  Omaha— lat,  &a..lH2 
at  L.  A.  A  I'.U— 2d  pref.  7s..lH94 

Sd  OLlno.  7s. 1094 

DiTldend  bonds 1894 

BelleT.  A  80.  IU.— 1st.  to. .  .i89U 

BelleT.  A  Car.— 1st,  to 1923 

ChLBLUAPad.— IstjpLgJVs  191 7 

at.  Loula  80.— 1st,  gd.  g.  to.  193' 

do  Sdlncome,58.l93 

Oar.  A Bhawt.— lai  g.  to. ...1932 

at.  U  A  8.  F.-2d  6a,  g.,  oL  A.  1906 

Equip.,  7s 189E 

Oeneral5s 1981 

1st,  Unst,  gold,  5s. 1987 

ConaoL  guar^to 1990 

Kan.  City  A  8.— Isl,  to,  g...l916 

PL  8.  A  V.  B.  Bg.  -1st,  to.. .1910 

Kansas  Midlaod- 1st,  to,  g.l937 

at.  Paul  A  Dolath— Isi,  6s. ...  1931 

admonoceSs. 1917 

at.  Paul  MlBn  A  M.— 1st,  7s..  1909 

3dmort.,to 1909 

Mlnneap.  Union— lat,  to.  ...1922 
Mont.  Ceil.— 1st,  guar.,  to. .1937 

Utguar.g.to 1937 

Etok  Mian.,  1st  dlT.  1st  to.  190H 
Ban  Praa.  A  N.  P.-lst,  g.,  to.l919 

Boutk  Carollna-2d,  6s 1931 

Ineoma.  to 1931 

Bo.  Pao.  Ooaat— 1st,  guar.. 4k.  1937 
fer.RB.  Aa'n  of  8(.L.-lst,'l  %s.  1 939 
Texas  ANew  Orleans— lai,7n .  190.5 

BabineDlTlslon,  lst,to 1912 

ConsoL  5a,8 1943 

Third  ATenua  (N.Y).— Ut  to,  1937 

ToL  A.  A.  A  (M.— to 1917 

Toledo  A.  A.  A  O'd  Tr.— g.  to.l92l 

TOL  A.  A.  A  ML  PL-to 1919 

ToL  A  A.  A  N.  &L— 58,  g 1940 

T.AO.C— KBn.A  H.,  Mort.  48.1990 
Ulster  A  Del.— Int,  uoa.,6.,&a.  192d 

Union  Paomo— IsUto 189ti 

Isl,  to 11^97 

1st,  to 189» 

Collateral  Truat,  to 190t4 

OoUateral  Trust,  to 1907 

Kansas  PaclUo— 1st  to,  g...l89.^ 

1st,  to,  g 1896 

C.  Br.  U.  P.— F.  o.,  7s 1895 

Atch.  Col.  A  Pac.— lat,  to. .1905 
Atoh.  J.  Co.  A  W.— Ist,  to...  1905 
U.  P.  Lin.  ACoL— l8l.g.,5a.  ISID 
Oreg.S.U  A  U.N.,oul.lr8U,ftK.  1919 

Uuu  A  North.— 1st,  7a. 1904 

Quid,  68 1926 

Utah  Bouihem— tien., 7S...1909 

Exten.,   1st,  7s 1909 

Valley  It'y  Co.  of  0.— Cou.  6s. 1921 

Wal>>u<li— l>ebeniur«,  8er.  A..  19.19 

Oct.  AUhlo.  Uxt  lat,  »s.  g..lU40: 

No.  Misaouri— lat,  7s It4j3| 

8t.L.K.C.AN.— R.E.ARR.7a.lt)9.> 

Bl.CharieaBr'ge— labUa. . .  I904 

Weal.  Va.  O.  A  PitU.— lat,  to. 191 1' 


Bid.      Ask. 


Wheel. AL.G.-lsL  6a,  gold...l926| 
KxKMintnn  A  Imp.  tf..  Aa.  .. 


.  l><:iol 


•106 


*    ..„, 

65 

, 

95 

•80 

-•••^ 

93 

103 

*     ..     . 

123 

105 

112 

^ 

75 

76 

•110 

...... 

•78 

106" 

io2% 

100 

^ 

•113% 

116 

137 

136 

127 

•105 

114 

.•••• 

M04 

10S% 



100 

109 

no 

6» 

...... 

—— 

83 



..... 

, 

84 

92 

....M 

.....a 

• - 

1U3% 

103% 

101% 

103 

65 

106 

...M 

95 

80 

75 

....« 

78 

... 

lt7 

109 

83 

*     •»-« 

80 

52 

105 


108 

...... 

114 

115 

118 

100% 

I0l>a 

100% 

:::::: 

.»•«» 

•98 

••« 

110 

113 

si" 

■  •••M 

lis 

...•M 

■  >••«■ 

....•A 

..•■•• 

33 

•  >• 

7»% 

76 

99 

l«4 

104% 

104% 

lott 

•7ft 

•60 

102% 

io3 

lOi'S 

43 

SO 

..*>«• 

...... 

62 

...... 

4ti 

....M 

60 

60 

80 

90 

8S 

...... 

.a***« 

lOJ 

103 

•ii>6 

loeH 

lOi 

-i*w^ 

•105 

....- 

'  ■•  9rlae  i  rWay;  tketo  are  the  latsat  qaotalioBS  made  this  VMk.     W»w  HHsaallBBsoM  At  Oollstad  Bob*»   Bea  3d  page  praaedlaf. 
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JttWjestnxjeMt 
JBailroad  %nUlliQtnct. 


7he  Investobs'  Supflehbnt,  a  pamphlet  of  150  pageB 
■wntaiM  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
toads,  and  other  Compuniea,  with  remarks  and  statistics  con- 
■earning  the  income,  financial  status,  etc.,  of  each  Company, 
R  i»  published  on  the  last  Saturday  of  every  other  month — 
Vie.,  January,  March,  May,  July,  September  and  November, 
nnd  is  furnished  without  extra  chargt  to  all  regular  »ub- 
Beribers  of  the  Cheonicjlk. 

The  General  Quoti  tions  of  Stocks  and  Bonds,  occupying 
9las  pages  of  the  Chkoniclk,  are  published  on  the  third 
Satnrdar  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ADS. 


Latest  Earnings  Reported. 
WeekorMo'.     1893. 


Adlrondaok Septemb'r, 

Allegbeny  Vai.    October. 
Atoli.T.AS.  Fe*    art  wk  Nov. 

Bt.  L.  &  8anF.,:tQwkNov. 

AgK.  total.  ..ad  wk  Nov. 

Atlanta* Cbar.a  Ausriist  ... 

B.AO.EastLlnes  October. .. 

Western  Lines  October.  . . 

Total lOotober.  .. 

B»1.40.8ou'w.;.  adwkSfov, 
BathAHam'nds  October. .. 


Btr.&  Atlantic. 
Bir.Sh.&Tenn.K 
BrooidynElev.. 
Bnft.RoclJ.ikPiti 
Buffalo  &  Susq 
Bor.O.Rap.  &A. 
Camden  &  Atl.. 
OanadlanPacitlc 
Car.Cam.G&Cli. 
Car.  Midland.... 
Central  of  Ga. 
Centralof N.J  . 
Central  Paoltto.. 
Central  of  8.  C. 
Char.Cln  .AChic. 
Charlest'u&S»v 
<!har.fium.&  No. 
Cliafqua  Lake.. 
<aieraw.&Darl.. 

•Ches.  &  Ohio 

•  Ches.  O.  i.8.  W  . 
OhlcBur.  &No 
CUo.  Bur.  &  Q. 
Chlo.it  East.  Ill 
ChloaKoA  Erie. 
Chlo.  Ot.  West'ii 
CU.J.R.&U.8.Y. 
Clilo.Mll.&8t.Pt 
Clilo.AN'tbw'nA 
'Ohlo.Feo.c&B.L.t 
CWo.R'kl.&P.. 
<31ilo.8t.P.M.&0. 
Chlo.  &  W.  Mich. 
Oln.  Ga.  i  Ports. 
Cln.  Jack  &  Mac. 
■Cln.N.  O.  AT.  P. 

Ala.  Gt,  South. 

K.Orl.  iN.  E. 

Ala.  &  Viokeb. 

Vlcks.  Sh.  &P. 

Erlanjjer  Syst. 
■Cln,  Northw'n./i 
Cln.  Ports.  &  v.. 

Col.  A  Maysv. 
Clev.Akron&Co. 
CLCln.Ch.&S.L. 

Feo.  &  East'n. 
Clev.  A  Marietta 
Col.  Newb.  &  I,. 
Col.  H.  V.  A  I'ol. 
Col.ShawneeAB 
Colusa  A  Lake.. 
Current  River.. 
Denv.  A  Rio  Gr. 
Des.  M.No.  AW. 
DetBayC.AAlp. 
DetLans'xANo 
'J>aluthH.8.AAU. 
DolutU  &  Winn.. 
E.Tenn.Va.A  Ga 
Blgln.JoLAEasi 
Eureka  8;>ri  II  (58. 
Xvans  A  Ind'plis 
Evans.  A  Rich.. 
-   .  Bvansv.  A  T.  H. 

^  Fltohburg 

Flint  AP.Marq.. 


Florence, 

FLCeut.  APbnii: 
FtW.  ARloGr 
Bads.  A  Alt.  U.. 

Georgia  RR 

Ga.  dar'la  A  No. 
Oeo.Bo.AFla... 
Oeorget'n  A  W'n 
Gr.  Rap.  AInd.. 

Cln  R.  A  Ft.  W. 

Traverse  City. 

Uus.  O.  R.  A  I. 

Total  all  lines. 
Grand  Trunk 

Chlo.  A  Gr.  Tr. 

I>et.Or.H.AM. 


October. . 

June 

adwkNov. 
ad  wk  Nov. 
October.  . 
3d  wkNov. 
Septemb'r. 
3d  wk  Nov. 

AiiKuet 

October.  . . 
October.  .. 
October.  .. 
Septemb'r. 

AuRuat 

Septemb'r. 
Aui;li8t  _ 
October. . . 
?*eptemb'r. 
Septemb'r. 
3d  wk  Nov. 

August 

Septemb'r. 
October.  .. 
3d  wbNov. 
Septemb' 
3d  wkNov. 
Septemb'r. 
adwkNov 
October.  .. 
adwkNov, 
October. .. 
October. . . 
3d  wkNov, 
October. . . 
Hd  WkNov. 
October.  . . 
October. .. 
October. .. 
October. . . 
October. . . 
October. . . 
October. . . 
October. . . 
October. . . 
3d  wk  Nov. 
3d  wkNov. 
SfiitemU'r. 
>tfiwk*ep. 

August 

October. .. 
October.  .. 
October. .. 
3d  wk  Nov. 
3d  wk  Nov. 
October. . . 
October.  .. 
3d  wkNov. 
■Jd  wk  Nov. 
October.  .. 
adwkNov. 
October.  .. 
Septemb'r. 
3d  wk  Nov. 
3d  wk  Oct 
adwkNov. 
Septemb'r. 
3d  WkNov. 

August 

June 

October. .. 
October.  .. 
October.  .. 

August 

October. . . 

August 

id  wk  Nov. 
3d  WkNov. 
3d  wk  Nov. 
3d  WkNov. 
3d  wk  Nov. 
WkNov.'25 
WkNov.  18 
WkNov.  18 


15,132 

190,901 

798,260 

175,4loI} 

973,716 

44,054 

701,770 

580,812 

2,282,582 

124,434 

8,240 

2,284 

4,814 

34,606 

65,231 

22,005 

91,832 

76,346 

499,000 

2,617 

8,476 

603,080 

1,303.033 

1,433,429 

6,249 

8.100 

29,310 

15,000 

5,564 

7,127 

180,188 

187,193 

198,203 

3,843,710 

88,797 

351,461 

80,814 

219,659 

722,281 

3,679,740 

22,196 

2,143,294 

990,830 

30,967 

6,539 

11,935 

342,000 

175,000 

174,000 

72,000 

64,000 

827,000 

2,098 

23,165 

1,133 

17,939 

244,982 

174,929 

7,971 

4,550 

322,080 

67,606 

2,144 

2.316 

155,900 

37,918 

17,608 

22,254 

26.458 

10,304 

123,790 

102,827 

4,772 

5,989 

2,464 

■  22,443 

621,201 

43,893 

6,818 

09,629 

44,863 

574 

167,995 

35,441 

68,650 

2,598 

38,620 

7,570 

993 

1,950 

49,133 

379,085 

64,941 

19.8'29 


1892. 


Jan.  1  to  Latest  Date. 


1893. 


1892. 


17,383 

257,941 

846,915 

185,554 

1,032,469 

54,411 

1,7D7,.572 

582,035 

2,339,607 

125,859 

6,748 

3,486 

21,'206 

37,780 

66,013 


98,.591 

77,769 

496,000 

1,214 

8,2'26 

614,480 

1,271.708 

1,395,0.S1 

6,636 

12,'266 

32,655 

17,000 

5,148 

7,92^' 

198,913 

207.151 

223,504 

4,038,453 

104,422 

237,235 

94,278 

250,394 

787,446 

3,699,680 

24,973 

1,915,'240 

1,023,972 

41,356 

7,162 

12,758 

373,265 

165,554 

126,695 

59,654 

60,094 

785,262 

2,075 

25,57.5 

1,157 

20,'299 

293,185 

175,093 

10,102 

3,375 

316,410 

73,41' 

2,800 

3,568 

192,800 

41,540 

28,608 

23,691 

33,207 

18,5'20 

130,057 

79,277 

7,032 

7,168 

3,290 

24,751 

687,930 

55,057 

2,098 

97.667 

51,088 

1,008 

160,115 

24,601 

73,058 

3,255 

43.672 

10,'241 

1,066 

2,970 

02,939 

390,583 

71,503 

23,260 


134,337   128,041 

2,085,5541  2,183,090 
34,886,063  35,21 5,063 

7,735,5901   8,032,374 

42,621,653  43,247,437 

462,51l|       400,137 

16,036,549,16,602,428 

5,.366,600'  5,152,508 
21,403,14921,754,936 

5,986,723     6,068,930 


27,843 
24,721 


1,643,378 
3,062,689 


3,730,804 

708,808 

18,760,036 

29,038 

49,856 

12,218,104 

10,797.694 

67.440 

103,383 

447,559 

124.473 

44,599 

64,567 

8,902,.332 

1,529.715 

1,719,646 

32,365,718 

4,045,853 

2,365.097 

3,897,997 

30,424,885 
27,020.942 

16,66i',265 

6,743.5-24 

1,708,183 

58,754 

601,677 

3.299.937 

1,426,959 

1,132,745 

452.573 

424.431 

6,730,645 

17,'200 

224,016 

12,575 

878,3'23 

12,317,558 

1,291.093 

249,017 

41,853 

2,805,596 


26,670 
34,189 


1,676,993 
2,867,824 


21,312 
141,968 

6,960.542 
343,759 
342,526 

1,081,114 

1,888,578 
211,471 

5,009,509 

784,786 

61,878 

327,881 


1.257,784 

5,503,264 

2,473,936 

93,554 


298,800 

8,005 

1,122,014 

308,908 

658,172 

29,650 

1,996.841 

388,551 

47,309 

128,1 '28 

2,560,889 

18,282,555 

3,840,283 


3,815,981 

683,530 

18,908,765 

17,873 

53,132 

11,968,779 

11,034,804 

(!4,003 

102,666 

418,979 

118,237 

41,825 

57,232 

8,88.';,o59 

1,414,795 

1,576,392 

33,345,223 

3,707,402 

2,044,280 

4,506,377 

30,769',515 
28,055,959 

15,578394 

7.395,429 

1,783,866 

59  304 

627,036 

3.510,198 

1,461,353 

1,050,768 

497,734 

440,767 

6,960,820 

17,418 

217,113 

12,031 

891,094 

13,213,074 

1,321,7'29 

245,699 

28,176 

2,778,848 


25,402 
178,080 

8,123,052 
349,724 
30(),8»)3 

1,105,557 

1,983,726 
114.150 

5,557,502 

701,602 

60,342 

338,468 

l,ir)'J,30i 

5,556,036 

2,546,698 

22,779 


304,345 

11,827 

1,207,439 

136,106 

621,367 

30,771 

2,22s,,'j85 

444,335 

50,3.59 

167,164 

2,890,743 

17,943,441 

3,285,643 


994,5801   1,067,428 


Roads. 


Latest  Earnings  Reported. 


WeekorMo]     1893. 


Great  North'n-  I 

Bt.  P.  M.  AM.  October.  .. 

East,  of  Minn    Oitober. . . 

Montana  Cent  Octolier. .. 

To',  system.  October.  .. 

Or.  P.Wal.  A  Br.  August.... 

Golf  A  Chicago.  October... 

HansvlUe   August 

Hoos.Tun.AWU  October.  .. 
Hoiis.K.&WTex  October. .. 
Homest'nAShen  October.  .. 
Hutch. ASouth'n  August.... 
Illinois  Central.  October... 
lnd.Deo.A  We.st.  October.  .. 
In.AGt.  North'n  3d  wkNov. 
llnteroo.  (.Mei.i  wkNov.ll 
Iowa  Central.  adwkNov. 
Iron  Railway.  October... 
KanawliaA'  lob  adwkNov. 
Kan  C.  01.  ASp.  3d  wkNov. 
K.C.F.S.AMem  adwkNov. 
K.C.Mem.  A  Bir  3d  wkNov. 
K.  C.  Pitts.  A  G.  ad  wk  Nov, 
Kan.O.  suh.Uelt  adwkNov. 
Kan.O.Wv.ANW  adwkNov. 
Keokuk&West.  2d  wkNov 
L.Erie  All.  A  So.  October.  .. 
L.  Erie  A  West..  3d  wkNov, 
Lehigh  A  Hud..  October.  .. 
Long  Island —  Septemb'r. 
Louis. AMo.Rlv.  Septemb'r. 
Louis. Ev.ASt.L.  adwkNov, 
Louisv.ANashv.  3d  wkNov. 
Louis.N.A.ACh.  3d  wkNov. 
Lou.St.L.ATex.  October. .. 
Macon  A  Birm..  October.  .. 

Maudies  AAug.  August 

Mauislique October.  .. 

MeuiphisAChas.  2il  wkNov. 
iMeiican  Cent.  adwkNov. 
Mexican  Iiiter'l  .-ieptemb'r 
tMei.  National.  adwkNov. 
tMexicau  R'way  WkNov.lS 
Mineral  Rangef  October. 
Miuueap.&St.L.  October 
M.St.P.  A8.8.M.  L'rt  WkNov. 
Mo.Kan.ATei..  adwkNov 
Mo.Pac.AlrouM  adwkNov. 
Mobile  A  Birm.  3d  wkNov. 
Mobile  A  Ohio..  October. 
Mont.A.Mex.GU  October.  . 
Nash.Ch.ASl.L.  October.  .. 
Nevada  Central  Septemb  r 
N.Jersey  AN.  Y.  August.... 
NewOrl.ASo'n..  October. .. 
N.Y.C.AH.R....  October... 
N.  Y.  L.  E.  A  W.  October.  .. 
N.Y.Pa.AOhlo..  Septemb'r. 
N.  Y.AN.Eng...  (ieptemb'r. 
N.Y.A North'n..  October 
N.Y.  Out.  AW  .  adwkNov. 
N.Y  Susq.  <B  W..  October.  .. 
Norf. ASouth'n  October. 
Norfolk  A  West.  3d  wkNov. 
N'thcasl'n  (B.C.)  Septemb'r. 
NortU'nCeutral.  October.  .. 
North'n  Pacitlc§  October. .. 
OcoueeAWest.  October.  .. 

Ohio  A  Miss October.  .. 

Ohio  River 3d  wkNov. 

Ohio  Southern..  October.  .. 
Omaha  A  St.  L..  Septemb'r. 
Oregonlmp.Co.  Septemb'r. 
Pail.Tenu.AAla.  October.  .. 

Tenn.  Midl'd..  October. .. 
Pennsylvania...  October.  .. 
PeoriaDeo.AEv  3d  wkNov. 

Petersburg Septemb'r. 

Puila.  A  trie...  Septemb'r. 
Phlla.A  Kead'g.  October. .. 

CoalAlr.Co.c.  October. .. 

Total  both  Cos.  October. .. 

LehlgU  Valley.  May 

Pitts. Mar.ACh.  October.  .. 
Pitt.Sheu.AL.E.  October.  .. 
Pittsb.  A  West     October. . . 

Pltt.1.  Cl.ATol  October... 

Pitts.  Pa.  A  F.  October.  . . 

Total  system..  2d  wkNov. 
Pltl.Youug.&A.  October.  .. 

Ft.  RoralAAug.lAugust 

Pt.Roy.AW.Car.  August 

QulnoyO.&K.C.  October. 
Rich'd  A  Danv.  3d  wkNov. 
■Georgia  Pac.  3dwkNov 
Rlch.Fr'ksb.AP.  Septemb'r. 
Rich.  A  Petersb.  Septemb'r 
Rio  Gr.  South'n.  :2d  wk  Nov. 
Rio  Gr.West'n..  3d  wkNov. 
8ag.TuscolaAH.:octobcr.  .. 
Bag.Val.  A  St.  1..  'Septem  b'r. 
St.  L.  A.  A  T.  H.  3d  wk  Nov 


1,683,117 

204,766 

90,039 

1,977,923 

1,569 

5,339 

414 

2,950 

49.407 

14,000 

7,937 

2,580,224 

31,811 

84,777 

45,148 

42,287 

3,653 

7,778 

5,1-tO 

88.637 

26,141 

5,349 

4,062 

9,745 

7,522 

6,994 

,     58.842 

59,851 

4i',330 

28,603 

421.445 

57,805 

38,933 

6,228 

1,024 

557 

33,126 

156,233 

145,816 

73,416 

54.000 

28,518 

201,930 

71,502 

247,760 

483,482 

8,233 

302,637 

110,000 

394,688 

2.646 

J32,706 

11,074 

4,350,295 


1,727,448  11,038,855 
164,5011  1,068,129 
1'29,845       930,174 

2,021,794  13,037,158 


1892. 


Jan.  1  to  Latest  Date.\ 


1893. 


1892. 


2,181 

3,518 

569 

2,885 

49,692 

14,0421 

11,104 


14,9'23 

33,823 

6,585 

30,380 


113,213 
46,148 


1,878,110  18,350.464 


41,355 

113,016 

34,258 

44,909 

3,805 

5,560 

5,808 

101,151 

27,012 

1,506 

3,134 

7,490 

8,282 

8,627 

68,401 

50,506 

5-2',508 

35,061 

459,H90, 

59,284 

58,876 

7,104 

968 

877 

20,739 

157,116 

194,893 

103,022 

55,,500 

25,800 

200,345 

73.3.30 

225,868 

561,648  2: 

7,477 
292,379 

473,'239 

4.470 

35,508 

12.716 


353,927 

3,540.354 

1,830,125 

1,688,961 

32,622 

318,448 

303,900 

4.171,211 

967,921 

164,984 

214.0.54 

298,968 

340,800 

65,873 

3,157,357 

464,655 

3,300,292 

318.523 

1,580,324 

18.276,995 

3,168,572 

55,552 

9.593 

71.293 

1,196,550 

7,000.882 

1.504,4'29 

3,762,941 

2,708,696 

116,088 

1.495,152 

2,920,614 

9,075,477 

097,214 

2,657,6l0 

855,489 

3,968,200 

31, '272 

218,310 

97.327 


10,685,897 

995,876 

983,219 

12,661,992 

1,5,135 

29,115 

6,686 

29,610 


2,722,118  2,758,592 


4,282,117 

30,720 

210,692 

111,444 

4,289.878  39,232,956  37,681,481 


117,047 
49,223 
15,797,665 
423,633 
3,575,153 
1.579,911 
1,696,337 
29,788 
326.245 
286,985 
4,417,377 
980.402 
56,608 
112,066 
304,773 
350,396 
68,205 
3,147,449 
369,480 
3,342,6'28 
346,761 
1,343,785 
19,228,796 
2,928,754 

6i',.565 

7,998 

80,707 

1,233,568 

6.961,896 

1,398,632 

4,027,647 

2,685,'242 

124,684 

1,636,617 

2,750,057 

8,557,206 

24,361,473 


2,711,367 


655,370 

48',999 

65.728 
163,.580' 

35,630 
177,619 

36.010| 
601,191 


664,562 

'57,152 

63,241 

168,484 

36,5431 

189,1871 

34,9821 

712,230 


5,457,6991  5,'301,310 
4,626,4671  4,539,635 
499,905  477,084 
3,522.345  3,098,380 
1,479,910    1,445,543 


363,024 
9,01)8.920 

473,669 
5,810,091 


357,6,53 
8,798.885 

467.5'27 
5,931,665 


2,218.100  2,948,285  20,289.8 .4  24,648,226 
3,503 1 


3,50,143 
18,597 
60,076 
45,640 

368,820 
18.630 
16,8521 


393.694 
19,.533 
60,951 
49.493 

343.341 
17,778 
20,435 


3,458,248 
735,630 
548,244' 
411,098 

2,902,642 
243.534 
178.746 


3,496,806 
703,606 
539,823 
430,087 

2,931,924 
166,905 
155,676 


5,480,275  6,290,883  55,784,224  56,889,637 

15,6511       15,970        771,902       765,498 

38,268        37,564!       408,650       413,941 

464,3871    536,877    3,902,172    3,798,025 

2,1-27,430  2,248,219  18,762,607  19,101,570 

2,923,623  2,076,865 

5,051,053  4,325,083 
1,490,781  1,567:463 


8t.L.Ken'etASo 
St.L.Southw'rn. 
SUPaulADul'tb 
San  Ant.  A  A. P. 
S.Fran. A  N.Pac. 
Sav.  Am.  A  Mon. 
Bav.Fla.  A  West. 

SUverton 

Sioux  City  A  No. 

Bouth  Bound 

80.  Pacific  Co.— 

Qal.Uar.AS.A 

Louis'a  West. . 

Morgan'.sL&T. 

N.Y.T.AMex. 

Tex.AN.Orl.. 

Atlantic  nys.d. 

Facltlc  system 
Total  of  all.. 

Ooa»tDiv(Cal.) 

Bou.Div. (i^ai  i 

Arizona  Dl  v . . 

XewMox.Xiiy 

Calif.  Paciflc. 

OregouAO'alif 


October. 
3d  wk  Nov. 
October.  .. 
Septemb'r. 
2d  wk  Nov. 
October.  . . 
Septemb'r. 
October.  .. 

May 

October. . . 

Septemb'r. 
■?epteml>'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
October.  .. 
October.  .. 
October.  . . 

I  Sep'mbr. 

Septemb'r. 
Septemb'r. 
.•ieptemb'r. 
Septemb'r. 


1,862 

48,813 

144,.599 

82,895 

36,904 

43,780 

84,-279 

16,106 

21,.593 

21,239 

239,078 

61,618 

,50,481 

25,55.5 

7,057 

46,000 

11,008 

7,902 

29,910 

3,00: 

125,360 

194,242 

188,521 

15.103 

44,965 

"'7,506 
28,570 
21,000 

323,494 

80,809 

379.853 

29,107 

120,503 

1,379.751 

3,332,000 

4.711,751 

1,002,411 

152,589 

70,877 

124,916 

176.690 


3,967 

38,315 

124,739 

62.770 

28,585 

47,100 

126.169 

15,999 

19,lrt9 

25,767 

261,915 

49,690 

€3.667 

28,,592 

16,306 

44,600 

13,7.59 

9,037 

33,630 

3,048 

111,600 

248,499 

225,464 

14,964 

57,131 

13,253 
30,742 
22,500 

481,358 
91.687 

499,608 
30,971 

143,031 


7,132,453 
29,352 
416,577 

1,343.258 
t88,697 
313.191 

2.435.844 

1,133,278 
179,797 
202.118 
222,482 


572.929 

262,381 

420,7«i5 

2,026,893 

108,164 

71,009 

1,391,985 

22,430 

4,334,180 

1,470,282 

1,286,050 


412,639 

2,093,81 

53,962 

150,759 

190,142 

3,086,411 
800,280 

3,701,964 
179,611 

1,312,865 


1 ,408,868 1 10,555,782 
3,452.083  29,581,809 
4.860,951  40.137,591 


1,000,328 

171,689 

86,610 

140,855 

214,666 


8,098,771 

1,492,782 
700,665 


6,002,235 
32.826 
323,497 

1,163.518 
534,758 
266,587 

2,058,994 

1,237,082 
146,580 
170,502 
234,593 


570,532 

267,113 

584,243 

2,332,039 

103,434 

69,838 

1,333,955 

24  753 

3,952,299 

1,726.760 

1,150,154 


430,480 

2,212,423 

79,009 

157.865 

158,976 

3,226,792 

750,321 

3,641,476 

168,166 

1,-220,703 

10,500,813 

29,897,943 

40,398,756 

7,558,922 

1,430,571 
742,638 
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ROAIM. 


LaUM  Samxng*  Beported, 


Wttkor  Uc[     1893. 


Octolwr. . .  ] 
Anrnrt.... 
Aninist  ... 

■   -lii.'r. 


il  wkXuv. 

d  wk  Nov. 
:idwkJJov. 
ISepiemb'r. 


•outhCaroItiia.. 
BouibA>'or.i  kr. 
Bpar.  Uu.Arol 
But«D  I«l.  R  T 
atoDTCl.AI  >' 
BnmiDliBror 

Ljkeua  Vo 

Tol'llioili  I 
Tezu  A  Pii< 
Tbx.8.V»IAN.i> 
Tol.40hli>'Viit, 
ToLP.  A  w>»i. 
ToLBt.L.AK.C 
Olater  AUcI  .. 
'UbIod  fmrlflo— 

OT.B.L.*  C.  N  Si-ptfrot-'r 

Or.R;  ttV.Vo  '^ryXriab'T. 

O.Pme.  I).ft().'«M.tPrr.'r 

BtJ..  ■■.  ; 


To: 

Oast  Kr.,\  . 

MoBtaoa  I 

LeaT.Top 

MkiLAI  A> 

Or'ndt.  ■ 

▼unoDi  V>i 

WabMb 

Wab.  CkM.  *  W. 

Wmc  Jency 

W.V.Owi.*  P1tt> 
WMtVkAPttU. 
WmL  MarjrUod- 
WMt.II.Y.*rs 
WlMeL  A  L.  Krlr 
WU.ChMl.ACaa. 
WU.  Col.  A  Anc 
WrtKtatsr.ATBD. 


• 

119,755 

676 

J>.189 

Q-l.Oftti 

5.000 

124. n^2 

114,M>U 

239.57,- 

169.756 

«.I60 

35,4  ir 

21, lis 

3«.40g 

43,M5 

I  •  -  : 


1893. 


Jem.  1  to  Lalal  Dale. 


1893. 


1892. 


• 

136,445 

5A« 

10.071 

93.P62 

7.2Jll 

123.41H 

96.8»<2, 

2V0.2*'8' 

184.199 

4.M9 

47.1S7 

21.924 

42. ."^SN 

42.2l» 


■  B67,3W 
24>.PB9 
.14.I4> 

'  ..  27.6." 
:il  2,.5.ie.7. 
;■<    4.3«4.fi-. 

7».7»1|      l43.7ft» 

M.<4W      8«.8I4 

3.752  9.483 

3^2\         4.3 ->4 

080,983  4.MS,318 


I 


U  Wk.NilV 

267.obd 

390.000 

AuKUiil 

7,485 

7,803 

Bofiemb'r. 

1BS.SI9 

168.053 

Octubrr. .. 

98.5»7 

90.741 

Bvptrmb^. 

34.781 

85,<a8 

October. .. 

100.024 

106.379 

2dwkM0T. 

ee.50i> 

66.300 

dwkNo». 

M,048 

36304 

Anciut 

3.049 

3.748 

AoruM.— . 

SMll 

46.391 

Ootobrr.  . . 

8.305 

7.004 

•       I 

1,066,656 

14,778 

72.965 

820,1 -32 

41.719 

l,05f>,ll9 

909,878 

1,9«   .997 

6.I9«>.749 

44.755 

1,7«7.-  i>i 

f'7.S.3;i3 

1.588.966 

»M.«51 

4.510.817 
2.6'>7.f)(M> 
3.7V>.-13t 
-  -■:  :  '  .H 
.1 

i 

74  4,075 

•02.685 

20,417 

81.072 

m, 791,72} 

145,188 

13.UV>78 

6-^,561 

1.S4»,1W8 

9M»,»29 

S06,t3^ 

1. 029.859 

8.»0S,23-' 

1,375,353 

16.335 


• 

1,082 

13 

70. 

84k 

51 

1,086. 

895, 

1.9AI. 

5.676, 

40, 

1,753, 

S-S 

1,993, 

336, 

5.291, 

3.23*, 

4.264. 

1.0H7, 

17.2S7, 

30,976, 

97(<, 

813, 

85. 

39. 

32,381. 

153. 

13,64  ^, 

48, 

1,354, 

906, 

>4-<, 

»7l, 

3,053, 

l,2'«7, 

19, 

606, 


627 
305 
394 

329 
916 

292 
,29« 
5^8 
,2^;^ 

173 
,163 
4I.< 
,703 
,790 

068 
,37:) 
IT.S 
,.^l3 
,'«S 
,322 
,054 
.958 
,594 
,503 
9J2 
.3^2 
,712 
,H60 
,329 
,571 
.•J23 
,401 
,773 
,723 
,96 
,799 


*  iDolDdM  Osl.  MM    In  1*93  »nil  l-<93  for  weak  uid  r«ar  to  date. 

<  laaludra  M IIWMikee  A  Nortbnrn  ror  all  period*. 

(  iDclude*  MTU  Oatial  to  8«p(eiiibvr  26  locliulre  for  both  fear*. 

a  runrr*  eorer  only  that  part  ot  mUaa<*  loaMM  la  BoaUi  Oaiollaa. 
5  Karaino  tttn  ara  od  whola  JaakaoovlUa  Sootkaaatara  Bratem. 
« Th«  bumiMM  of  tb<t  UtbUh  VaU«r  and  LaU^k  A  Wllkaabarra  de- 
partni«nt«  I*  not  iDrludod.  4  loeludea  aaialan  from  terrlaa,  etc, 
■ot  rlTra  •rparai'-l).  :  Mailcaa  earraaer.  <TnT.  Onl.  A  Cin  Included 
for  the  wrrk  ai.il  fir,,*  Jaa.  1  la  betk  ^aafa.  /laelodM  oatj  half  of 
UnM  Id  wblcB  iraloo  Parldo  haaahalf  loteraai.  A  loeludea  from  Bep- 
trrniirr  1  raraloca  of  Milwaukee  Lake  Bhon  A  Weaieru  Id  both  leam. 
<  larliulra  Uanmrk  A  Calnmet  for  Orlohar  only.  /  Inclndaa  OUo  A 
IllaalailypI  la  both  jraaia  aad  from  Jaauair  1  to  tataat  date. 


firoM  Baralagi   by    Weeka.— The   lateat  weekly 

MrauiK*  in  the  foreRoing  mre  aepanitely  sanuned  up  u  foUowg : 

For  the  third  week  of  Norember  oar  preliminmry  statement 

ooTen  83  roads,  and  show*  0-74  per  cent  lo«  in  the  aggreKate. 


Sd  itftk  of  Kofttmbtr. 

180S. 

1892. 

Ineruut. 

• 

itaeraoM 

• 

• 

■ 

Ateh.  Top.  A  Ban.  Fat. . .. 
a*.  lioate  A  Baa  Fr. 

7M.S60 

844.915 

48.65^ 

\7b,K\t 

165.554 

10,u  8 

Balt.A  OhtoBouthweat.. 

134.4S4 

I2^,859 

1,425 

Brookirn  Elevated 

34.006 

37,780 

3,174 

Bataw  Baeh.  A  pnieb'a. 

B»,«3l 

66,013 

7-2 

Burl.  red.  Rap.  A  Nortll. 

S1.831 

94.591 

6,759 

Caaadlan  faelBe 

4Bt<,ooa 

4M6,01I0 

8.000 

Cbeeapeakr  A  Ohio 

180.188 

198.913 

IH.725 

ChleacoA  Ra*t.  llllDnl*. 

b»',797 

104.422 

l.^,6ift 

Okleaao  Oieat  Weairm . 

80,-14 

94.378 

13.461 

CklCMO  Mllw.  A  Bl  Paul. 

722.2BI 

787,446 

.>■..••• 

65.165 

■Ode.  Peoria  A  BL  LouU. 

3^,196 

2«.973 

8.777 

'Chk.AWaatMteblna  .. 
Ob.  Jaakaoo  A  Maekliiaw 

S0,9«7 

41.356 

10.8Mtt 

11.935 

13.758 

828 

atira,Aki«B  AColomli. 

17,»(9 

30.399 

2,360 

$•?•>  Ob.  cue.  A  Bt.  1, . . 

344.B12 

293.185 

48,203 

4itnmn  Blver 

2,316 

8.568 

1,252 

DeaTar  A  Rio  Oraada. . . . 

155.900 

lB3.80a 

864HIO 

OetJOll  LaaalBC  A  Ma. . . . 

28.3^4 

n,e9l 

1,437 

l.aaL  TesB.  Va.  A  Oa     . 

133.700 

130.657 

6.807 

KTanar.  A  Indlanapoh*. 

5,989 

7.168 

1.1  V 

RraaaT.  A  Trrre  Uaale. . 

3'i.44S 

31,751 

3.308 

FUatA  Per*  MarqaetO. 

43.4M3 

55.057 

......•• 

11. K4 

Orand  Raplda  A  Indlaoa 

3i.«20 

48.673 

••••••• 

10.052 

CIn.  Rl<  b.  A  Ft.  Wayne 

7.570 

10,241 

3,o7l 

TtaTiTue  nty 

90S 

1.0.6 

63 

Mu«.  Ur.  Rapldt  A  End. 

1.95«) 

2,970 

I,OiO 

Oraad  Traak  of  Coaada* 

430.47A 

40.^,006 

35.469 

gUoMO  A  Or.  Tmnf. . 
Dat.Or.  Bar.  A  Mllw.- 

64.941 

71,563 

6.622 

19.029 

23.260 

3,431 

latarWI  A  Ot.  Xonb'a  ... 

84.777 

11J.046 

38,269 

Iowa  Oaatral 

42.2-- 

7.778 

44.900 
5,560 

"JaY- 

2,622 

Kanawha  A  MIcbKan 

kan.  City  Cltn.  A  H:.rtng. 
Kaa.  C.  K  B.  A  Mem . . 

5.140 

5.-08 

669 

8t.6J7 

101.151 

13,514 

Kaa.  City  Man.  A  Klrai. 

26.111 

27.012 

871 

Kaa.Oty  »ltu.  AOulf.. 

5J49 

1.506 

3,843 

Kan.  aty  Boburban  Belt. 
Kan.  r.  Wyaa.  AM.  W... 

4.0(12 

3.134 

928 

9,74» 

7.490 

2,256 

■■•     . •• 

I.ake  KrlaA  Waalara 

M.'K 

68.401 

9.5S9 

Louln.BTaaaT.  A  Bt.  L. 

2S.eOi 

3A,061 

6.458 

Loolanile  A  XaabTlile. . . 

4<1.44: 

4.'V0,x9a 

88,445 

Laala.  B.  Albany  A  Chle. 

6780'. 

59.384 

1,479 

Maslcu  Central 

156,383 

157,116 

883 

Mexicaa  Katloaal 

7^,416 

103.0.3 

39,606 

Mczlcaa  Railway- 

54.0O<' 

55.50O 

1,500 

Mo.  Kaaea*  ATezaa 

2t7,7eO 

2  !5,n68 

31,892 

Mn.  PactBeAlrvaMt.... 

483.482 

a6l.6t8 

78,166 

Mobile  A  Blrmlnaham . . . 

8,;<33 

7,477 

756 

H.  V.  Onurto  A  Weetani 

«5.728 

6j.,i41 

8.487 

Borfnlk  A  Weatera. 

177,619 

l*(9,li*7 

11.5HS 

OblnRlT'r 

18,597 
15.651 

19,.-V33 
15,970 

930 

Peoria  Iiee.  A  KTanev. . . 

3i» 

339.UT8 

aoi.oi.^ 

32,837 

OaarglA  Paciflr 

«1.61s 

49.690 

11,928 

BtoaraMaWeetera...  . 

4«.UU0 

44.600 

1,400 

•M.J«a»abAOd.Iilaad.. 
M.l.An.AT  H 

S430C 

27,8u« 

3,80i't 

3B.B10 

33,636 

3,720 

Bl.  I«ata  Boathwaatera.. 

125,3«C 

lil,60« 

13.7W 

TasaaA  Pa.-ln« 

IMU,75« 

134.109 

5.557 

Toledo  A  Ohio  Oniral... 

85.410 

47,457 

12.0  17 

Xaiado  Paona  A  Weet'a . . 

3I.I1A 

21,  34 

MU9 

ToLBI.  L.AKaa.Utr... 

34.480 

42J)3V 

e.o40 

Sd 


of  y&vember. 


Wabaah 

Wheeling  A  Lake  Krie .. 

Total  i65  roadal 

Wet  dO'Teaee  (6-74  p.o.) 


1893. 


367,000 
26,648 

7,374,395 


1892. 

$ 

290,000 

26,30  a 

7,907,070 


Inerta$e. 


344 


95,837 


Deertan. 


9 
23,000 

628,513 
533,679 


♦  Week  endlrg  N'ovember  18. 

f  Includes  L'oluraUo  Midland  In  both  years. 

Our  final  statement   of   eamiuga   for    the    second    week- 
of  Novt  mber  covers  73  roads  aad  shows  a  l%s  of  3-03  per  cent. 


Z(f  treek  of  yovembrr. 


Previously  rep'd  .  6.^  r'dsi 
Cbloaco  A  Orand  Trunk 
Chic.  Peoria  A  8i.  Loiila 
Det  Or.  Haven  A  Mllw. 
Onlntta  B.  H  A  Atianuc. . 
Interooeanlo  iMex.)'..  . 
Kan.  C  Wyan.  AS.  W... 

Me&leaD  KaUwaj* 

tab  Fran.  A  So.  PaclUc. 

Total  (73  roada) 

«at  deoieaae  (3-(  3  p.o.1 . 


1893. 


• 

7.576.564 
H4,461 
23,096 
21,004 
20,45M 
4.^,148 

8.t>BM 

59.714 
15.10J 


1893. 


8 
7,738.721 
67,244 
36.6  6 
20.0 '8 
33.207 
34.258 
7,4Jl 
61.0  'O 
14,96 1 


7,839,689    8,003,589 


Inertatt. 


352,019 


966 


10,890 
597 


139 


864,611 


Deereom. 


• 
414.176 
3,780 
3,570 

'"6,749 
"'i'.286 


427,561 
163,950 


*  For  week  eudlns  November  11. 

MBt  EBfalBga  MoRthly  to  Latest  nates.— The  toble  foN 
towing  show*  the  net  earniogs  reported  this  week.  A  full 
detaUod  •tatemeot,  including  all  roads  from  which  monthly 
retttmB  can  be  obtained,  ia  given  once  a  month  in  these 
columns,  and  the  lateat  statement  of  this  kind  will  be  found 
in  the  Cbromclk  of  November  18.  The  next  will  appear  in 
the  issue  of  December  28. 

. — aroti  Earning: . , Net  KanUng*.—*. 

1893.  1892.  1893.  1802. 

Baatff.  8  8  8  $ 

AkT.AB.  Fa.....k..Oet.  3.708,000    3,944.427    1,460,873    1.309,486 

Jaa.  1  to  OeL  31..  .32,474,633  32,e7d,9ii7  10,107,847    9.969,395 

July  1   to  Oct.  31.  ...12,985,950  14.689,856    4.650,815    4,986,911 
•t.U  A  BanFT..b.Oet.       807,370       901.578       828,375       879,688 

Jan.  1    to  Oct.  31  ...   7,216,756    7,481,113    2,442.837    3,839,863 

July  1   to  Oct.  31....  3,890,050    8,506,513    1.«j98,745    1,504,004 
Accresate  total. k. Oct.  4.512.360    4.845,999    1,788.747    1.689,109 

Jaa.  1  to  Oet.  81. ...89,691.389  40,158.099  13,5.50.(  84  12.809,260 

July  1  to  OoL  81... .15,876.809  18.19&.8  8    5.749,560    6,490,915 
Caaadlaa  Paetfle.a..Oet.  8,164.881    8,113.763       94e,4&6    1,034,503 

Jaa.  1   to  Oct.  81....  17,280,086  17.420,7«5    6.243,^05    6,586,916 
CAaaapeakeAOhloa  Oot.      831,433       902,540       310,050       806,453 

Jan.  1    to  Del.  31....    8,378.855    8,286,830    8,632.428    2,273,647 

Jnljl   toOoi.  31....    8.431,505    3,722,930    1.244,937    1.265,724 
CUftBarl.  A  guin.b.OoL  8.843,746    4.038,453    1,814,488    1,699,394 

Jan.  1   to  Uot.  31. ...33,865,718  33,34->,223  ll,25d.702  11.553.519 
C1lle.M.Aet.PBUl.a..Ool.  8.932,658    3.717,H2U     1.8'J1,343    1,493,794 

Jan.  1   to  Oct.  31.  ...38.157.771  28.268,1186    " 

Jnlr  1   to  OoL  31. ...11,947,406  12,741,043 
CU*.aB.CA8t.L.a  Oet,   1,256,460    1,351,066 

Jaa.  1   to  Oct.  il.... 11.579.550  12,358,526 

jBlyl  toOo(.81....  4.906,616    5,460.572 
Oomat  River Oct.         14.045 

Jan.  1   to  oet.  31....      18t,«59 

jDly  I   to  Oct.  31....         46,048 

Enicka  Sprints Sept  4,772 

61,8 


Jan.  1  to  bept.  80. 
a^Boulh'u  AFla.b...Oe4. 

Jan.  1  to  Oct.  31.... 

Jnlvl  to  OjI.31.... 
aowt  K.  A  W.  Tax..  .Oet. 

Jnly  1  to  OCU31.... 
towa  Uentral k.Oet. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  81 

Kaa.C.CIIa.  A8pr...Oet. 

Jan.  1  to  Ocu  31.  .. 

July  1  tu  Oot.  31... 
Kan.C.  Ft.  8.  A  M.  .aOoc. 

Jaa.  1  to  Oot.  31.... 

Jaly  1  t-i  Uot  81 

KaB.C.  Mem.  A  B.a..  .Oct. 

Jaa.  1  to  OoL  31.... 

Jalr  I  to  Uot.  31.... 
LonUv.  A  Naahv.k..Uot. 

Jan   1   '.o  Oeu  31 

July  1   to  Oct.  31 


8 

68,6M> 

658,173 

343,479 

49,407 

138,414 

201,306 

1.5  >4.4tf3 

616,838 

84,651 

288.2d2 

110,645 

411,569 

3.8i9,0>0 

1,4 12,935 

106.066 

889,056 

341,773 

1.619,553 

.17,065.065  17,H7I.H71 

.   6,346,956    7,697,423 


7,104 
01.666 
23,963 


Maeoo  A  BlrmlDir  .  ..Oct.  6,338 

Jan.  I   to  Oct.  St....        56,653 

Julyl  to  Oet.  31....        31,823 

V.T.L.E.*WasVB.c.OcU  8,723,118 

H.  T.  Boa.  A  West.b.  Oct.       168,580 

Jan.  1  to  Oct.  31....  1,479,910 

Norfolk  A  Boultarrn.  Oct.         35,630 

Jan.  1  to  Oct.  31....      363,024 

Norfolk  A  Western  a. Oct.      931,377 

Jan.  1   to  Oct.  31....   8.405,478 

Phlla.  A  ReadlnK....OcU  2,127,43(1 

Jan.  1  to  (let.  31 18.762,607  19.101,570 

Dec.  1   lo  Oct.  31.... 20,880.974  20,983,091 

OoalAIrouGo Out.  2,923.623    3,076,865 

Deo.  1   to  Oct.  31.. 21,622,709  19,754,718 

Total  hoth  Go's Oot.  5,051,053    4,325,083 

Uuo.  1   to  Oot.  31.. 42,503,683  40,737,809 

eoothern  Pacillo  Co.— 
.auaiiilc  avBleio.lt  Oct.   1,379,751     1,408.863 
Jau.  1  to  uct.  ;il..lO,.'>S5.782  10,500,813 
Pacillo  system. b... Oct.  3.!I32,000    3,452,083 


168,484 

l,445,o48 

36,543 

357,653 

943,594 

8.180,381 

2.218,219 


78,681 
647,589  , 

14,163 

180,898 

328,083 

3,467,573 

1,043,786 

8,493,013 

9,379,-,i24 

311,016 

855,145 

1,354.802 

9;ill,300  10,131,3£9 

575.939       588,793 
2,827.3,»0    2,644,172 
_  1,597,000    1,658,176 

jaii.'lio  Out.  31. 29,581,809  29:897,943  11,734,267  11,988,678 
Totalof  alLb...    Oct.  4,711,751    4,860,951    3,172,939    2,146,969 
Jan.  1   to  ooU  31.. 40,137, 591  40,398,758  14,a6l,5S7  14,632,850 

Wabash. b Oct.   1,402.703    1,411,780       41»,308        429.807 

Jan.  1   to  Ort  31. ...11,628.078  11,880,712    9,720,798    2,878.335 
Julrl  to  Oot.  31....   5,094,033    5,348,652    1,336,777    1,517,14* 


0,290.434 

4.484,708 

326,8  29 

2,796,698 

1,209,220 

4,660 

38.399 

9,417 

3,550 

32,390 

17.848 

91,30  J 

33,18.! 

35,954 

53,935 

93,310 

623,855 

256,476 

17,6^1 

110,265 

it,  til 

158,954 

9.  6.354 

377,580 

32,739 

112.190 

40,263 

696,204 

5,«3.\,b77 

2,i2U,204 

2,049 

8,575 

3,989 

2,758.592  •1,016.686  '1.013.814 

79^439 

658.763 

14,691 

125,089 

350,153 

2,407,753 

1,053,161 

7.«ul,056 

8,414,091 

3)8,359 

6j7,309 

1.411,320 


16,811 

166,721 

78,888 

7.033 

60,343 

78,058 

611.367 

354,787 

49,693 

144.773 

196,018 

1,571,966 

695.554 

80.833 

270.111 

113,7J3 

491,497 

4.125,276 

1,715,273 

114,757 

906.151 

382,009 

2,038,153 


9,090,880 

4,439,318 

334.889 

3,184,457 

1,386.2  <  3 

6,188 

68,388 

34,171 

4,376 

89,567 

29.118 

164.708 

r7,593 

19,741 

34,130 

71,804 

415,168 

317,819 

6,878 

80,(80 

30,793 

134,407 

973,264 

456,054 

80,730 

86,022 

30,891 

823,882 

6,268,966 

2,887,834 

1,927 

1.043 

3.651 


9S6 
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» — Grots  Eamingt.—.  ■ .Ve<  Earnings. 

1803.  1892.  1893. 

aaadt.  S  9  » 

Wliltebr'8tFuelCo....Oot 20.6R6 

Jan.  1  to  Oct.  31 132,375 

July  1  to  Oct.  31 49,522 


1892. 
» 

7,718 
60.9  H9 
22,790 


</ 


m  Net  eamlDKB  bere  giren  are  after  deduotlni;  taxes, 
b  Net  eaminKS  bare  Kiren  are  before  deduotinK  taxes, 
c  Net  earnings  bere  given  are  after  dedaotlng  taxes  on  property, 
*  A.fter  deduatlng  proportion  due  roads  operated  on  a    percentage 
basis,  net  in  Octol>er,  1893,  was  8753,966,  against  $758,616  In  1892. 

Interest  Charges  and  Surplus.— The  follomnn  roads,  m 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  mth  the  surplus  or  deScit 
above  or  below  those  charges, 

r-Inler't,  rentals,  <tc.-^  ^Bal.  of  Ntt  Earns.~. 

1893.  1892.             1893.  189^ 

Boad*.                              $  $                 $  S 

AtCb.T.  &B.Fe Oct.       942.000  919,000       558.372  465,486 

Julyl  to  Oct.  31....   3,768,000  3,676,000    1,112,815  1,610,911 

Bt.L.  &8.  F Oct.       285,000  275,000          43,375  101,623 

July  1  to  Oct.  31....    1,140.000  1,100,000  def.41,255  401,004 

Aggregate  total.... Oct   1,227,000  1,194,000        601,747  570,109 

July  1   to  Oct  31....  4,908,000  4,776,000    1,071, =  60  2,014.815 

Chic.Burl.&Qulnoy..Oot.       830,000  815,075        984,488  884.219 

Jan.  1  to  Oct.  31....   8,300,000  8,150,751    2,956,702  3,Mi,'0i 

^Olev.an.f'blo.&St.r,  .Oct.       222,768  217.264        104,061  117.825 

July  1  to  Oct.  31....       895,105  876.955       314,115  609,317 

Current  River Oct.          6,692  6,692     det. 2.032  def.510 

July  1  to  Oct.  31....        26,768  26,768  def.  17,351  7.403 

Kan.  C.  Clin.  <fe  8pr.  Oct.         13,638  13.638            4,045  def.6,760 

July  1  to  Oct  31....        54,552  54.552  def.ll,5?l  def.;i3, 759 

Kan.C.  Ft.  8.  &  Mt...Oot.         90,7'i6  90,699          68.1S8  63.708 

July  1  to  Oct.  31 35S),T80  368,081          17  800  87.a73 

Kan.0.  Mem.  &  Bir.Oct.        39,969  38.246     d6r.7,230  def.7.52-i 

July  1  to  Oct,  31....       158,152  151,262  df.117,889  dt.120,371 

New  York  New  Haven  &  Hartford.— This  railroad  reports 
to  the  Massachusetts  Railroad  Commi  ssioners  for  the  quarter 
ending  September  30  as  follows : 

1892  1893 

Gross  earnings $4,337,355        $7,069,672 

Operating  expe^ises 2,5o5,98J         4,872,084 

Net  earnings. $1,751,372        $2,197,588 

Otherlneomo 95,214  87,572 

Total  Income.. ..• $1,846,586       $2.2S5,161 

Charges 618,007         1,383,2^5 

Surplus $1,228,579  $901,926 

Philadelphia  &  Reading. — The  statement  of  earnings  for 
October  and  for  the  eleven  months  of  the  fiscal  years  shows 
the  following : 

. October. .    . Dec.  1  to  Oct.  31. . 

1892.  1893.  1891-32.         1892-93. 

Bailboad  Company—        $  $  $  $ 

Gross  receipts 2,248,219    2,127.430    20,98   ,091    20,880,974 

Gross  expenses 1,204,433    1,074,269    11,703,867    12,466,883 

Netearnlngs 1,043,786    1,053.161       9,279,224      8,414.091 

Other  net  receipts 76,838         54.778         513,547         654,604 

Total 1,120,624  1,107,939  9,792,771  8,968,695 

Deduct— 

Equipment  payments..        97,892  67,793  1,663,546  l,42.'i,013 

Terminal  trackage 50,000           350,000 

Improvements 30,808           103,634 

Proport'n  year's  ch'ges.     625,840  676.000  6,884.249  7,425,000 

Total 723,732        813,601      8,647,795     9,303.647 

Burplus 396,892        294,338     1,244,976  def.334,952 

Coal  &  Xros  Co.*— 

Grogs  receipts 2.076,864    2,923,623    19,754,718    21,622.709 

Operating  expenses 1,662,425    2,489,843    17,881,860    20,209,602 

Netearnlngs 414,439  433,780  1,872,858  1,413,107 

Deduct— 

CollicryimproTementsf  93,630  72,271  911,069  659.855 

Ferman'tlmprovem'ts.  9,793  3,150  106.644  .'>6,044 

Proport'n  year'sob'rges  88,402  97,521  972,426  1,072,733 

Total 191,825        172,942       1,990,139       1,788,632 

Bslaaee 8U.222,614  8U.260,838  def.  117,281  def.375,525 

P.  A  B.  AND  C.  &  I.  Co.— 
Balance  of  C.  *  I.  Co. .su.222,6l4  8U.260,838  def.117,281  def.375,625 
Burplus  of  Raih-oad Co.     396,892       294,338      1,244,976  def. 334,it52 

BaL  both  oomDanie8.Btt.619,506  8U.555,176      1,127,695  def.710,477 

*Addlng  to  the  Coal  &  Iron  Co.  defloit  for  tne  year  1892  as  above 
■tated  ($117,281),  the  sum  of  $217,617.  which  was  deducted  from  the 
expenses  of  May,  1892,  the.  defloit  to  October  31,  1892,  would  b« 
$334,798. 

Railroads  in  New  Tork  State. — The  following  have  re- 
ported to  the  State  Bailroad  Commissioners  for  the  quarter 
ending  Sept.  30 : 

. Long  Island .     ^Lehigh  <t  Bud.  R.—^ 

1892.  1893.  1892.  1893. 


6r08*eamlngs 1,522,293  1,4S0,515 

Operating  expenses. 876,396  827,368 

Netearnlngs 646,897  62S,H7 

Other  income 59,797  51,448 

Total 706,694  674,595 

Interest,  taxes  &  rentals..    233,044  258,825 


124,040 
68,198 

55,842 


14H,056 
9-',69i 


49,364 


ANNUAL    REPORTS. 


55,842 
33,i»00 


49,364 
34,650 


eorplus 467,650       416,770  21,942  14,714 


New  Tork  Lake  Erie  &  Western  Railroad. 

fFor  the  year  ending  Sept.  30, 189S.) 

The  company  went  into  the  hands  of  rerjeivers  on  July  26, 
1893.  Mr.  John  King,  President  and  receiver,  remarks  in  his 
report  that  the  contract  under  which  the  Lehigh  Valley  Rail- 
road Compaoy  had  tised  this  company's  tracks  between 
Waverly  and  Buffalo  since  1876  was  t'^rminated  on  August 
81,  1892,  so  that  elevn  months  of  the  opsrations  under  that 
contract  were  included  in  the  report  for  the  fiscal  year  ending 
September  30,  1892.  For  those  eleven  lurjnths  the  revenue 
accruing  to  this  company  from  that  source  was  $1,207,668. 
During  the  present  fiscal  year  this  company  has  received  no 
benefits  whatever  from  that  contract,  but  itself  supplied  the 
local  coal  trade  along  its  lines  with  its  own  coal,  and  has 
thereby  to  a  largs  extent  overcome  the  loss,  as  it  will  be  seen 
that  the  decrease  in  net  earnings  was  but  $21)2,890. 

The  Nh w  York  Pennsylvania  &  Ohio  Railroad  showed  gross 
eariiings  for  the  year  of  $7,379,349,  an  im  reise  of  $169,682 
over  1892.  and  net  earnings  of  $2,059,980,  an  increase  of  $266,- 
590,  or  1487  p.  c.  over  1893.  The  proportion  applicable  to 
lessor  on  the  basis  of  the  provisions  of  the  lease  was  $3,357,- 
Oti7.  showing  a  loss  for  the  Erie  of  $197,106,  a  decrease  of 
$228,781  compared  with  the  loss  in  1892.  The  result  of  oper- 
ating this  road  under  the  provisions  of  the  lease  from  its  com- 
m-ncement,  May  1,  1883,  to  September  30,  1893,  has  been  as 
follows; 

Proflf.  for  the  first  five  months  to  Sept.  30, 1883    $199,540 

LoB3f(ir  the  vear  1884  $270,?81 

Lossfnr  thi' year  18^5  239,820 

Pr.  ttt  for  the  vi'ar  1>>86 61,322 

Profit  for  the  .vear  1887 91,965 

L'lss  for  tilt  year  1*88 ■.  343.911 

Less  foi'thc  vear  18-<9... 331,134 

Profit  for  tlxe  year  1 890 , 77,878- 

LoB!(for  tlie  year  1891 19,586 

l,o»8  tor  the  year  1892  42^.-88 

Loss  for  the  year  1893 197,108 


Making  a  total  loss  of $1,407,525 

Mr.  Kim?  remarks:  "The  onerous  character  of  the  lease  has 
been  shown  in  former  reports.  la  any  readjmtment  of  the  af- 
fairs of  the  Erie  system  Rome  proper  modification  of  the  terms 
of  this  lease  xhould  be  made,  and  a  flnaticial  olan  adopted 
whereby  funds  may  be  obtained  upon  the  security  of  the  prop- 
erty, without  materially  inoreasinEc  the  annual  burdens  of  the 
N.  Y.  P.  &  O.  Company,  and  which,  judioiously  expended 
thereon,  would  place  that  line  in  a  condition  to  successfullj 
compete  with  its  rivals." 

The  Chicago  &  Erie  Riilroad's  fiscal  year  ends  upon  the  30th 
of  June;  the  second  complete  year  of  itj  operation  was  that 
ending  upon  June  30,  1893.  The  gross  eamines  were  $3,916,- 
901.  As  provided  in  the  income  mortgage,  27J^  per  cent  of 
this  BUiii  IB  applicable,  first,  to  interest  on  the  first  mortgage- 
bonds;  second,  to  interest  on  income  bonds. 

27>2percentof  $2,916,;40l  equals  $302,14T 

Deduct  interest  on  first  mortgage  bonds 600,000 


Leaves  applicable  to  interest  on  Income  bonds $202,147 

— from  which  amount  3  per  cent  was  paid  to  holders  of  thfr 
$10,000,000  of  income  bonds  on  October  2,  1893.  Dividends 
were  received  of  4i^  per  cent  upon  the  $1,000,000  stock  of  the. 
Chicago  &  Western  Indiana  Railroad  Company  and  4J^  per 
cent  upon  the  $240,000  stock  of  the  Brit  Riilway  Company  of 
Chicago  belonging  to  this  coanpany.  Under  the  plan  of  reor- 
ganization $3,000,000  of  first  mortgage  bonds  were  reserved  for- 
betterments  and  improvements  and  for  acquiring  equipment 
for  the  road.  These  have  been  expended  lor  such  purposes- 
with  the  exception  of  $217,<X)0  which  are  reserved  to  provide 
for  the  balance  due  to  the  Uoited  States  Rolling  Stock  Com- 
pany for  equipment,  $193,395. 

In  couclu.-<ion  Mr.  King  says  that  "owing  to  the  stringency 
in  the  money  market  and  the  consequent  inability  of  the  com- 
pany longer  to  carry  its  floating  debt  without  great  sacrifices, 
as  also  to  the  general  depression  in  business,  the  company  was 
placed  in  the  hands  of  receiversin  July  la^-t.  It  will  be  neces- 
sary for  the  board  of  directors  to  devote  its  early  attention  to 
the  preparation  and  promulgation  of  a  plan  for  the  readjust- 
ment cf  the  financial  affairs  of  the  company  which  shall  in- 
clude the  discharge  of  the  present  floating  debt  and  provision 
for  a  reasouadle  amount  of  capital  to  be  expended  annually 
during  a  limited  number  of  years  in  the  improvement  of  the 
property.  For  while  it  is  true  that  the  Biie  system  has  a  large 
earning  power,  it  is  also  true  that  during  its  past  it  has  been, 
greatly  overcapitalized,  which  condition  has  never  failed  to 
embarrass  the  company  in  its  laudable  efforts  to  adequately 
meet  the  requirements  of  its  patrons  and  ihe  public  and  to 
succesffully  compete  with  the  rival  trunk  lines." 

The  statistics  of  operation  l)elo!v,  compiled  for  the  Chron- 
ICLK,  include  the  New  York  Pennsylvania  &  Oaio  and  all 
hased  lines,  as  do  also  the  grouts  earnings ;  the  percentages 
due  these  roads,  however,  have  been  deducted  before  making 
the  net  earnings. 

OPF  RATIONS. 

lgOO-91.  1891-92.  1892-93. 

Miles  operated  Sept.  30 1,698  1,700  1,700 

Pa8.-«engers  carried  13.75B.292  13,874,637  11.121,546 

Pas-eiiKT  luilcaKC. 3«7,6i)0,6o2  3tj.'i,i.6S,104  388.438.194 

Prelvhr  (tons,  moved 24,911,696  2<!.()7I,I51  24,1.«).1:<6 

Fi eight  (tons)  mileage 3,640,633,844  3,99l),:)85,674S,551,8dl,633 
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BAKMIX08  AHD  EXPRHMS. 


KamiHfft,  tnefg  all  Uattd 
tinf*  ai<d  branehe$~ 


1800-91. 


a«iiem  deichi in,U'2,e30 

OmI. 7,7i7.M0 


PaMeater... 


XxpreM .^ 

MlaeeUaneoua. 


S,»4u,il2 
5*0,776 


1891-9S. 

S 

16.103,513 

6,23i>.537 

5,731,813 

800,355 

4«S,7U7 

462,437 


1892-93. 

S 

14.461.339 

8,158.157 

6,l«7,-99 

817,0  1 

508.031 

440,813 


Total  VTtMtemintDC* 

Proffn  paid  ItoMtd  litut— 

K.  Y.  Peon,  h  otilo 

Baflklo  <t  douibwrot^rn  ... 
BoapcBSlai,  Br.  A  E.  Juno.. 

PMcraon  A  Nrwark 

Hmtbem  oOiew  Joney... 

Total  paid  leased  Ucea.. 
Leartag  an  gro»i  reveniu.. 
Oatrating  rtn^THmt— 

Mauitrnai  cr  <•(  war 

Mainlesdiuce  o(  ran. 

MotlTe  powpr 

Traiiaportai'on  rxpmaca... 
Oenetal  eip*at» 


ToUl 

Mat  earaias*.' 


30,090,699        31,261,784       29,993.160 


2,185,143 

146,729 

82,598 

64,041 

118.355 

2,5*7.066 
87,503,633 

3.128.613 
2.17.<.024 
6.172.025 

541.40J 

30,243,938 
7,350,6»7 


2,219.3^8 

1S7.162 

90.H81 

57,92i 

132,820 

2,628,043 
38,633,741 

3  234.766 
3.304.715 
6.  <9 1.377 
9.214.0W7 
5lK,92a 

31,466,784 
7.166.967 


2,25',067 

12»,4<»2 

75,2M> 

5f.d42 

lo2,ln3 

2,652,634 
37,840,626 

3.838.262 
l.»46,45tf 
6.r.6,»«o 
8,697.6  ^7 
5J8,410 

30,147,778 
7.193,848 


OOMPASaTIT*    ITATailtllT    OF   PBOriT    k»t>    LOSS   FOB   rUOAL    TBABa 
KUDWO  (BrrBMBBB  8a 


Cnditt- 


llB«4kbraBelMB 


Net  aaralnra 

Pavonta  ttinru  earotaga . 

iDwrast  on  arsurtUaa 

Otter  eirdli  itoma 


Total  eradlU 

OcMa- 
Pavonia  trrrlearxp*a«M... 
latere*!  on  funded  debt..... 

iDlerrat  no  I'la)  a         

latereat  on  aiortaagea,  Ac 

laterrat  ou  rquipaieul 

Baalaltot  Icuea  lloca 

Tazea 

Clalaaot  prior  jeaia 

Otter  debit  Itenu 


Total  debit*., 
■arplaa 


1890-91. 

1891-92. 

1802-93. 

• 

• 

• 

l7.B0il.6Sa 

38.638.741 

37.340,636 

aO.S43.9i6 

21.4M.-84 

J0.i4-,-:7-* 

7,269,«97 

7.16«.'  57 

7,lt'?,8»»f 

•85,094 

398  5«t6 

4^8,(^9  ( 

S8V641 

8IU.S57 

32U.N29 

309,298 

431.718 

314.985 

8,299,730 

8,307.798 

8,236.756 

133,963 

327,933 

S12,"60 

4.618,840 

4.680,781 

4.680.7-1 

114,^93 

i:6.««3 

129.''V7 

7,IT5 

H,274 

*<..H<l0 

394.438 

303  836 

2S4.IM 

1,518.086 

l.e0l>.«73 

I,«l>.l-M 

120.239 

12f.4-8 

1I2.UM 

61.955 

8K.J75 

46,309 

175.025 

3414.  Ih6 

139,581 

7.284.333 

7.574.539 

7,319,318 

1.006.378 

733,.  59 

917,488 

B«low  are  BiT«n  the  balance  tbeet  of  the  Company  to  S-pt. 
30,  and  alao  ibe  Beci  in-n'  balance  sheet— Juljr  20  t-i  S<>pt.  30. 
The  total  of  aaaeta  a>'<l  liabilici-a  aa  reporteil  on  th>-Conapant'a 
bnlaaee  aheri  (•iHl,07B,«li  n  amaller  t»>an  the  uual  .Sept.  M), 
ISn,  (9189,497  a  IS),  thia  twing  aooounlrd  for  by  the  exoiuMnn 
of  ceriain  items  from  the  Company's  acoouoi  since  tbe  Re- 
ceiToms  took  eootfol  and  their  inclusion  in  tbe  Beoeirera' 
balance  sheet. 

coMP AST's  conwnan  aiAuuica  *mMKt  aarTCHBan  lo,  189S. 

Coat  of  road  and  spporteasaeea 9170473.1133 

Stock*  of  uiber  cou,|MBle4  owned............ 8.ias.«69 

JloBdaot  oib»r  eonpableaowaed 57u,2<5 

AdTaBecaio  .n.  Y.  U  K.  4k  W.  Ooal *  KaUroad  Oa. l,57i.7i<o 

Ad*aaeaM  tootticr  eoaipaalaa 819,013 

Ovrrmlaacto— 

Chlcan*  i:rl«  P.R.ro 1,037,744 

H.  T.  PabD*.  *  '  bio  RR  Co.  for  ponuaBeat  tmpriva- 

nentaaud  ■•^iieinirntaaDdar  ibalaaaa. 7A.76J 

Btlli  rTreiT*l»« t97,7<3 

One  fri'in  Ti>tii>u<lndiTidaalaand  aoBpaolea... 8765,780 
li»»»  amouiiU  duo  to  ladlTtdnaU  and  oon- 

paaiaa  OH  aliuiUr  aeeoaou 181,592—  574.104 

Oiah  ea  depoait  la  Loodoo  to  pay  ooapona 1,8H2 

Total  rarreat  aaaeta 91,0;7,*-26 

Otter  aoBpiiDir«  for  advaneea l,3«O.904 

■•MI7tBdtvidual<au<l  oowpaoiea. 6(M,i22 

Krla seal auDt-aui^.  etc l,7l4,>uo 

Total  eostlnnat  aaaeta. •8.681.666 

Total  aaaaw 9181,973,851 

tiabUUUi. 

^_«iBai«B  (t4Mk »77,827.000 

PiBlMNa  atoek 8,  86,600 

Tetal  beaded  i adebtadsca* (see  iBTBaroBa'eorPLBMKirT).     77,643,'<8.^ 

Dafaind  llaMiiUe* 29,298 

Oarr«n<  lUuUUit*— 

Lean*  aad  biiu  pajrablau ^.....^ 4,108,670 

OtTtdeada                            ., 7,095 

lalasMt  oa  fended  debt) 

Dm  aad  nupald nxf.tttx 

deemed  biiiD>t4ne 1.188.493-  1.917.458 

Inier««t<'lbrr  thitD  on  tte  bonds  of  (be  Co....  120,u37 
Itoatal*  of  IraMd  line*  : 

Dooaorttr-  ■• 9S1K,118 

A'-'ni"!                          381,931—  607.089 

TrttWc  I..'                      irber  road*,  frelabt 426,11.5 

^L     XjB«abaUi.i»-.M"  ...<>iberroad».pa««eo»er Iflk9i» 

^m    MUaafSdna  toutbi-rioad*  Iraadua  rromotberroada...  2.59.402 

^m    tfjyy  **"***"  ^"f  »Of  pile*,  em I,78».u2' 

^^i        Tetal  earreatllabllttlaa 98.7H.920 

^HaestvaiskrwTotk  LateXtled  Weatem  BR. 67)>,719 

^^Tetal  HaMlttln »17».423.-22 

^^BedtaadleaaaanlBS  SapuaberSO,  1898 ti,.v>^.l.ix 

^V     Vetai....... ♦I»l,970,851 

i 


BBCBITBKS'  COHDEKBED  BALAHCB  SHEET  SKPTBMBBB  30,  1893. 
At»tll. 

Constmctlon  and  betlermenta 914,279 

AUvancea  to  N.  Y.  L.  E.  A  W.  Coal  *  Railroad  Co 9,578 

Advanees  to  other  companlea 12,695 

Ciimnl  ancU 
Materials  aud  anppUes  on  band,  at  abops  and  on  road...  835,014 

Uae  from  frelxbt  and  paasenKer  accents  and  otiiers.  for 

frt'lKtat  and  DasaenKer  tiansp'llon  (collertible  la  Oct.).       1,749.691 
N.  Y.  fpuua.  A  Oblo  BB.  Co.  fur  ioipruvemenu,  eto., 

under  lease 50,996 

Bills  reoeUable 12,751 

Due  from  rarioua  Indlvlduala  and  oompanlea. .9248,794 

I.e*a  amount*  due  to  Inilirid'a  aud  oooipaniea.     18.329 —       230,355 

('a*bon  depo^lt  lu  New  Yurk 541.353 

Caab  ou  deposit  In  Loudun  lo  par  coupons 3.657—       545,209 


94.424,798 


9623.333 

104,405 

73.851 

111.615 

1,003,434 


Total  current  aaaets 93,423.857 

Contlnc-nt  aaaeta- Erie  Coal  companlea,  eto 284,669 

New  York  Lake  Krle  A  Western  BB.  Co e7!t,719 

Total  aaieta : 

LiabilMn. 
Cumnt  liatiUUIrt— 

Keaials  of  li-ased  Itnea.  aooroed  but  not  due. 

Traffic  balances,  frrlgbt,  due  to  odier  roads,  less  doe 

from  oi  bet  roads. 

Trafllo  balaucee,  paaeencer.  due  tn  other  road* 

Mllaace  due  to  oint-r  roadi>.  lea*  due  from  other  n>ad..a. 

Par  rolla  tor  September  ^pavable  In  Uotoberi 

Andited  tooehera  fur  »nppllca,  eto.: 

Beptamber  Toucbeia 9436,744 

Pievlona  to  September 369,704—       696,448 

MlaeeUaneoua 1.081 

Total  current  llablllttaa 92.614,169 

Cbloacod  Erie  Kallruad  Companr 12i,887 

Total  llablllllea  »2.736  856 

Profit  and  lots,  aurplna.  Jnlr  3tf  to  Sept  80,  1899. 1.6!l7.941 

Tbtal •4,424.798 

Rio  Urande  Westora  Rdilway. 

fFor  the  yettr  ending  June  SO,  1893.  J 
Tbe  annual   report  of  President  Wm.  J.   Palmer  will  be 

found  at  length  on  sube^quent  pages. 
Tbe  oomparativi*  tablt*.'*  for  four  years  ending  with  June  80 

have  been  compiled  for  the  Chroniclk  in  the  usual  complete 

form  aa  follows : 

BOAD  AHD  BQCIPMBirr. 

1889-90.     1890-91.  1891-9X  1893-98. 

.Miles  owBed...... 968              428  404  511 

Mliea  laaaed 18                 18  18  18 


Tetal 

Loooiaotlees 

Pas«.,  mail  A  ezp.  oara 

frelctaieara 

oiberaara....„ 


886 

67 
40 

983 
89 


440 

74 

52 

1,136 

90 


513 
70 
56 

709 
15 


OrBBATIOBS   AKD  PtSOAL  BBSULTS. 

n;iiiaW*lli  188»90.       1890-91.         1891-93. 

I*a>aeaarn  carried 17.5,699       21(>,6'>3         27^,<450 

I'»r*«ll0er  uilleaKe 22,!«3i,19l  29,030,793    83,'>79,331 

Kuie  per  na**.  p^r  'ulle     2  05  eta.       3'20  cu.         208  ota. 
Kri-leht  Itoua)  m<>vpl  3-3,5(12       S«9.3ii9  6 12. 24-1 


1  relihtnosai  mlleaee. 51.488,010  81,812.208  106,260,3i7 
Av  ratapertoop.ulia. 


Eanttigi 

P.'t-eBiiar 

rreUfht 

Mall,  ezpreaa,  do . 

Total  (roaa  eam'i[S. 

Oprtalfiig  trpcnae*— 

Mslnreaee  of  way.  do. 

MalnlaBauceuf  equip. 

Tr^n^ini'n  expensea.. 

I'uiitintrut    .  

Uea'l,  taze*  and  Inaur. 

»t  earalac* 

P.  0.  op.  ezp.  to  aarna. 


9-727  Ota. 
9 

471.010 

1.067,203 

84.U21 


1954  0U.  1-712  eu. 

9  9 

63^,775  700.'>04 

1,596,015  1,S19.8S0 

111,340  134.040 


S29 

74 

S6 
706 

15 

1893-93. 

<93,489 
33,-  98,354 
1-99  ota. 
667,451 
100,8X4009 
1  09  oU. 

• 
660,884 
1.710,716 
124,861 


1,632,233  2.346,130   2,643.924  2.496,461 


238,174 
17.S,II4 
6'0,S7l 
2:<,U.'9 
107,296 


314,164 
a  1 4.966 
790,  «87 
2t.415 
147,078 


399,333 
3- '3. 173 
932.523 
2-.330 
180.150 


361,941 
19.5,514 
9u4,2S5 
21,ti6e 
190,623 


K<eeipl»— 
Ni-t  eamlon... 
Otbrrracclpls.. 


Total  Income... 
DitbunemcHt»— 
KcutsI*  pall     .... . 
liiieraatendabt..., 


1,13-2.514  1,491,610 

489.719  854,520 

69-^1  63-38 

ISCOIIB  A0COI7MT. 

1889-90.  1890-91. 

9  » 

489,719  854,520 

30,968  2,-203 

520,687  850,782 


1891-93. 

• 

910,497 

18,074 


18)2-93. 

9 

822,733 

2  J,  734 


924,571         846,467 


Mni1Sa<i  .  ... 
MicoslSMieiu. 


8,763 
393.500 

"3*,3«i 


14.400 
03.5,.5OO 
355,i69 

744 


31,512 

560,000 

31^,319 

5.604 


TolaL.__ 404,613       806,013        '909,519 

Oarploa 110.044         50,769  10,053 

COXDBIISBO  BAI.ABCB  SHBKT  JVm  90. 
Assrl^—  1893- 

Roatlaad  eqnlpment. •27,8J4,il6S 


BiO'  k*  and  bund*  owned 

(  onipanjr's  bond*  In  trensary 

Tluiio  Bangs  Ky.  betieriueato... 

Ca-h 

I)uu  rrom  aKeiit*.  Indlrldnals,  do 

Birol  lallsou  baud 

Malerlala ^. 

Mli-oellaoaons 


3,128,2  1 
3,000,000 

"499,318 
186,631 

'a46',33i 


.933,594,876 


Total     

I.ial>UUi*»— 

Com---  -    tt aio.ono.ooo 

Pr.  ;  1( 6.250,000 

Ku  I  iXBMBBT) 16,U00,0U0 

BllJ.  i.uwiuii. 400,000 

Ti-niDurur)  lonna 

Vu>.ohera.  payrolls,  de , 

Due  to  oiber  rouda  and  ludlTldaals  ... 

luieteatdue  and  accrued 

Taiea 

Iilvid  lids.  

Kqiii|im>Btdestrored 

I'l-uBi  aud  loaa  balance .... 


389,8^4 
35  517 

289,000 
84.929 
78.1U1 
I0,tt97 

8ue,454 


Total. 933,691,876 


30,530 

56<>.000 

312.416 

24,027 

932^978 
df.  88,506 

1893. 
937,970,919 
3,89 1,3  I8i 
2,000,000^ 
164,046 
436,t20 
138,304 
144.528 
171,288 
)i7,09ft 

933,935,818 

910,000.000 
6,2'>0,000 

ie,uoo,ooo 

741.000 
85,000 

384,249 
85,834 

899.566 
32.500 
78,100 
14,409 
86,154 

•98,959,818 
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GENERAL  INVESTMENT  NEWS. 


Boston  &  Maine. — The  Boston  Herald  reports  the  following 
as  the  "  Street"  rumor  concerning  the  sale  of  bonds  by  this 
company.  That  the  company  has  sold  to  a  New  York  house 
representing  a  syndicate  38,000,000  Boston  &  Maine  50-year 
Rold  4)^8  at  a  concessioa  from  par,  also  $1,000,000  Connecticut 
River  49  ;  also  a  block  of  Boston  Lowell  4s;  and  it  is  re- 
ported that  enough  St.  Johnsbary  &  Lake  Champlain  bonds 
are  inTolved  to  brins;  the  total  up  to  $9,000,000.  Receipts 
were  to  be  delivered  December  1  and  bonds  later. 

Boston  &  Maine— Concord  &  Montreal. — The  Boston  papers 
report  that  a  deal  is  about  to  be  consummated  by  which  the 
Boston  &  Maine  Railroad  will  lease  the  Concord  &  Montreal 
for  a  long  term  of  year?.  Ooly  the  perfection  of  minor  details 
remains  to  complete  the  deal.  The  Boston  &  Maine  Railroad, 
as  reported,  will  guarantee  to  the  stockholders  of  the  Concord 
Railroad  such  sum  as  will  equal  the  rlividend  of  10  per  cent 
paid  for  some  years  by  the  Concord  Railroad, 

Chesapeake  &  Ohio. — At  the  annual  meeting  of  the  stock- 
holders of  the  Chesapeake  &  Ohio  Railroad  Comoany  in  Rich- 
mond the  following  directors  were  elected:  M.  E.  Ingalls,  W. 
P,  Anderson,  Chaunoey  M.  Depew,  C.  H.  Corter,  George  T. 
Bliss,  Charles  B.  Dickey,  Jr.,  Samuel  L.  Spencer,  Decatur 
Axtell  and  Henry  T.  Wickham.  Mr.  Depew  was  chosen  in  the 
place  of  Mr.  C.  P.  Huntington. 

Chicago  &  Northern  Paclflc— A  circular  was  recently 
issued  by  Messrs.  Geo.  M.  Troutman,  Henry  W.  Brown  and 
Evans  R.  Dick,  the  Philadelphia  committee  for  the  bond- 
holders of  this  company.  In  this  circular  it  is  stated  that  there 
is  danger  in  a  reorganization  that  tbe  interests  of  the  C.  &  N, 
P.  first  mortgage  bondholders  may  be  made  subservient  "in 
the  effort  to  protect  interests  larger,  but  quite  foreign  to  the 
C.  &  N.  P.  Company."  The  committee  claims  to  represent 
investment  holders  entirely  and  desires  to  have  a  reorganiza- 
tion in  their  interest.  The  committee  expresses  confidence 
in  the  value  of  the  property  and  the  possibility  of  arranging 
rentals  so  that  they  will  be  sufficient  to  pay  interest.  The 
New  York  address  of  the  committee  is  F.  J.  Lisman,  30  Broad 
St. 

Colnmbns  Shawnee  &  Hocking— Sandnsky  &  Columbns 
Short  Line. — Meetings  of  the  stockholders  of  both  these 
companies  have  been  called  for  Dec.  20th  and  21st  to  ratify  a 
proposed  plan  of  consolidation.  The  plan  provides  that 
that  consolidated  5  per  cent  gold  bonds  shall  be  authorized  for 
$10,000,000,  and  a  sufficient  amount  set  aside  in  the  hands  of 
the  Mercantile  Trust  Company  to  provide  for  the  payment  of 
all  underlying  bonds  and  to  provide  for  the  payment  of  car 
trust  notes.  The  amount  of  bonds  then  left  in  the  treasury 
will  be  $1 ,141,000.  There  will  be  $6,000,000  of  5  per  cent  non- 
cumulative  preferred  stock  to  be  exchanged  for  the  $3,000,000 
of  common  stock  of  the  S.  &  C.  Short  Line  Co.,  and  the 
$2,152,067  of  the  preferred  stock  of  the  C.  S.  &  H.  Railway 
Co.  The  balance,  $847,933,  will  remain  in  the  treasury  ; 
$4,000,000  of  common  stock  will  be  authorized,  $2,241,067  of 
which  will  be  exchanged  for  a  like  amount  of  the  common 
stock  of  the  C.  S.  &  H.  Railway  Co.,  leaving  in  the  treasury 
$1,758,933. 

For  the  purpose  of  providing  equipment  and  placing  its 
financial  affairs  on  a  firm  basis,  the  Consolidated  Company 
offers  for  sale  $750,000  of  iis  surplus  bonds.  Each  owner  of 
the  5  per  cent  bonds  and  the  preferred  stock  of  the  Columbus 
Shawnee  &  Hocking  Railway  Company,  and  each  owner  of 
the  5  per  cent  bonds  and  stock  of  the  Sandusky  &  Columbus 
Short  Line  Railway  Company,  will  be  entitled  to  subscribe 
for  these  bonds  at  90  and  mterest  to  the  extent  of  5  per  cent 
of  their  present  holdings.  Common  stockholders  of  the  Col- 
umbus Shawnee  &  Hocking  Railway  Company  to  the  extent 
of  2  per  cent  of  their  present  holdings.  Said  subscription  to 
be  payable  in  five  monthly  instalments. 

The  results  of  consolidation  will  be  that  the  company  will 
own  a  line  of  railway  from  the  coal  fields  of  Central  Ohio  to 
the  Lakes  at  Sandusky,  thereby  putting  the  road  in  position 
to  handle  a  largely  increased  tonnage  much  more  expeditiously 
than  heretofore,  with  far  better  returns  from  its  equipment 
and  giving  better  service  to  its  customers. 

DeoTer  &  Bio  Grande.— At  the  banquet  of  the  Denver 
Real  Estate  &  Stock  Exchange  held  in  Denver  on  the  17th  of 
November,  Mr.  E.  T.  Jelfery  President  of  the  Denver  &  Rio 
jj  Grande  Railroad  made  some  interesting  and  pertinent  re- 
■'*•'  marks.  He  predicted  coming  prosperity  for  Colorado,  and 
gave  facts  and  figures  in  support  of  his  belief.  As  reported 
by  the  Denver  TVmes,  Mr.  Jeffery  said  in  the  course  of  his  re- 
marks : 

"A.  By»tem  such  as  tlie  Denver  A  Rio  Grande  In  a  State  like  Colorado 
■with  a  termlnm  for  the  system  such  as  Deuver  Is  an  uufalliajt  Index 
of  the  fluctuations  of  l)U9ine8!i,  the  moTements  of  commerce,  the  de- 
pressions and  iKivances  of  trade.  In  July  the  earnings  of  this  system 
of  railroads,  which  ctmprises.boar  In  mind,  nearly  one  half  the  rail- 
road mileage  In  your  State,  amounted  to  *478,000:  la  AURUat,  $484,- 
OOO— about  one-hulf  what  they  were  In  Auguf  t,  1892.  lu  September 
they  increased  to  $578,000,  nearly  $100,000  more  than  for  the  month 
ofAUKUst,  In  October  wo  cstiruate  them  at  $1175,000.  or  $100,000 
more  than  for  the  mouth  of  Septemher.  And  yet,  with  that  growth  in 
earnings  and  oonsequent  growth  in  trafflo  and  in  trade  throughout  the 
Btate,  they  are  still  $140,000  less  than  for  October,  1892. 
.  "  we  all  recognize  that  the  great  factors  in  this  State  are  silver-min- 
ing and  gold-mluiug.  The  greatest  industries  we  have  are  these  two. 
Therefore  a  comparison  of  them  for  the  last  four  months  will  show 
whetber  or  not  we  are  gaining  In  commoioe,  trade  and  general  pros- 
perity. The  idea  prevails,  and  it  is  but  natural  that  It  should  be  so, 
that  silver-mining  has  largely,  very  largely,  decreased,  that  the  car- 
xlage  of  precious  ores  is  almost  a  thing  of  the  past. 


"  8uch  is  not  the  case,  as  the  fnllowin)?  Hgures  of  the  shipment  of 
precious  ores  In  pouuds  for  the  mouths  aud  years  indicated  will  show: 

1892.  1893. 

July  43,000,000       21,000,000 

August  ; 49,0)0,000       Hl.UOO.UOO 

Septi'mber 52.000,000       54.000,000 

October 49,000,000       50,000,000 

"The  growth,  therefore,  has  been  from  July  of  this  year  21,000,000, 
to  FiO.ooo.Ooo  lu  the  month  of  Octooer. 

"Tile  total  coal  tmnage  of  tbe  system,  bituminous  and  anthracite,  for 
the  same  mouths,  wag  as  follows  (ia  pounds): 

1892.  18f>S. 

July  121,000.000        102,000,000 

AUL'USt 151,000,0)0        117,0110.009 

SepU^nibor 175,000,000       1H2,000,000 

October   191,000,000       149,000,000 

"  The  falling  off  in  the  October  tonnage  of  this  year  was  due  entirely, 
or  nearly  entirely,  to  the  weather  conditions  and  not  to  the  csndUions 
of  trade 

"To  show  you.  however,  that  In  simple  lines  of  traffic  and  trade 
prosperltv  is  again  overshadowing  us  and  driving  away  ibe  July  and 
August  clouds  of  adversity,  I  will  state  that  for  the  months  of  June, 
July.  Augciat.  September  and  October.  1892.  the  revenues  from  live- 
stock trallio  were  $106,000.  while  for  the  same  months  of  this  year 
the  revenues  were  $114,000,  being  $8,003  ia  excess  of  what  they 
were  for  those  months  of  last  year. 

"As  you  know,  a  great  deal  of  attention  la  recent  years,  more  espec- 
iallv  in  the  last  twit  or  three,  has  been  given  to  the  cuinvation  of 
fruits  and  vegetables.  It  is  therefore  interesting  to  know  how  this 
trade  compares  for  the  corresponding  limes  of  lS9ii  anl  1893.  The 
shipments  over  the  Bio  Grande  In  poundi  wore  as  follows : 

1892.  1893. 

July 1.600.000      l.COO.OOO 

August 2,300,000      5,675,000 

September 2,300,000      5,824,000 

October 7,619,000    17,750,000 

"In  farm  and  mill  prolucts  for  July,  Augast,  September  and  Octo- 
ber of  1892.  we  snipped  36.984,000  pounds,  and  for  the  same  four 
months  of  Ihls  year  a2.000.00()  pounds,  i ha  falling  off  being  in  the 
mouths  of  July  and  August.  In  September  of  this  year  the  increase 
over  tho  same  month  of  last  year  was  half  a  million  pounds,  anl  in 
Ootolier  of  till'  year,  as  compared  with  the  same  month  of  last  year, 
nearly  200,000  pounds."  »  •  •  "£  think,  Mr.  Presi  tent  and  geotle- 
roeu,  that  you  will  all  agree  with  me  that  these  statistics  or  railroad 
revenue,  of  precious  »re  tonnagn  moved,  of  coal  tratHc.  of  farm  prod- 
ucts, live  stock,  and  fruits  and  vegetables,  are  convincing  proof  and  in- 
controvertible evidence  that  upon  the  whole,  despite  the  demonetiza- 
tion of  silver,  despite  flnanclai  distress  and  bank  failures,  Colorado  is 
nearly  In  her  industries  as  prosperous  as  she  has  been  lu  any  former 
year." 

Dnlnth  Mlssabe  &  Northern.— In  the  last  issue  of  the  In- 
vestors' Supplement  a  statement  was  made  oq  the  strength 
of  press  dispatches  that  a  receiver  had  been  appDinted  for 
this  company  in  October.  This  was  erroneous,  as  certain 
contractors  simply  applied  for  receivers,  basing  their  applica- 
tion on  a  judgment  that  had  been  obtained  against  the 
company,  and  which  hts  since  been  satisfied.  TheDaluth  Mis- 
sabe  &  Northern  is  owned  in  the  interest  of  the  Like  Supsrior 
Consolidated  Iron  Mines  and  is  used  to  develop  taat  corpora- 
tion's extensive  iron  fields  in  Minnesota. 

Kansas  City  Memphis  &  Birmingham.— A  new  financial 
plan  is  proposed  for  this  railroad,  which  belongs  to  the  Mer- 
riam  group  of  railroads  financed  in  Boston.  The  equipment 
bonds  it  is  not  proposed  to  disturb.  Tue  first  mortgage  bonds, 
coupons,  and  coupon  extension  notes,  all  of  which  stand  alike 
secured  by  the  mortgage,  it  is  proposed  to  deal  with  as  fol- 
lows : 

Make  a  mortgage  upon  the  ro»d  giiourlng  $1,500,00)  bonds,  dated 
March  1, 1894,  having  forty  years -to  run,  and  bearing  interest  at  2 
per  cent  per  annum  for  one  year.  3  per  cent  per  annum  for  one  year 
and  4  per  cent  per  annum  thereafter. 

Issue  to  each  holder  of  first  mortgage  bonds,  or  of  overdue  coupons, 
or  of  coupon  eiteusion  notes,  including  the  first  mortgage  bond 
coupons  due  March  1, 1891, 40  per  cent  of  the  face  of  his  claim  in  the 
new  mortgage  bonds. 

Create  an  issue  of  say  $7,010,00')  of  5  per  cent  inoome  bonds,  dated 
March  1, 1891,  entitled  to  5  per  cent  Interest  per  annum,  or  any  part 
of  the  same  that  may  re  earned,  but  nou-oumulative;  and  issue  to  the 
holders  of  the  first  mortgage  bonds,  overdue  coupons,  and  coupon  ex- 
tension notc^,  iucluding  coupons  due  March  1.  1891.  of  the  present 
first  mortgage  bonds.  f»r  the  remainder  of  the  face  of  their  holdings,  an 
amount  of  these  5  per  cent  income  bonds  equal  to  80  per  cent  or  the 
whole,  so  that  the  holder  of  each  present  $1,000  first  mortgage  bond 
will  rooeive  a  new  mortgage  bond  (or  bond  scrip)  to  the  amount  of 
$400.  and  $800  of  the  new  .'>  per  cent  Income  bonds  lor  bond  scrip); 
being  $1,200  in  the  new  securities  for  $1,000  surrendered ;  and  the 
holders  of  coupon  notes  and  overdue  coupons,  including  the  coupons 
coming  due  March  1,  1894,  upon  the  preseat  first  mortgage  bonds,  will 
be  treated  in  the  same  way. 

If  the  foregoing  plan  is  accepted  by  the  holders  of  the  present  first 
mortgage  securities,  it  will  call  for  $3, 170,320  of  the  new  mortgage 
bonds  and  $6,340,640  of  the  income  bonds.  There  will  remain  in  the 
hands  of  tlie  company  $1,330,000  of  the  new  mortgage  bonds  and 
$659,360of  the  income  bonds  to  be  used  only  for  the  purpose  of  retir- 
ing the  outstanding  equipment  bonds  or.  so  far  as  they  are  not  required 
for  that  pui'pose,  for  improvement  of  the  mortgaged  property. 

Lake  Erie  Alliance  &  Soathern.— The  action  brought 
against  this  railroad  by  the  Central  Trust  Company  of  iiew 
York  in  the  Common  Pleas  Court  at  Canton,  O.,  in  which  the 
appointment  of  a  receiver  was  asked  on  acoount  of  the  non- 
payment of  interest  on  a  mortgage  deed  of  $486,000,  has  re- 
sulted in  the  appointment  of  Major  E.  E.  Scrauton,  the  pres- 
ent Superintendent  of  the  road. 

LoalsTille  &  Nashville.— The  N.  Y.  News  Bureau  reports 
on  good  authority  that  the  loan  of  $1,000,000  made  in  London 
in  July  by  the  Louisville  &  Nashville  Railroad  Company 
against  32,000  shares  stock,  with  an  option  on  the  same  at  65, 
due  February  1,  has  just  been  paid  by  the  company,  and  the 
sto?,k  turned  into  the  treasury.  Also  that  no  part  of  the  72,000 
shares  of  treasury  holdings,  including  tha  50.000  new  stock,  has 
been  disposed  of  or  pledged,  nor  is  its  sile  for  the  present  con- 
templated. 

New  York  Lake  Erie  St  Western. — The  directors  were  re- 
elected this  week,  and  they  chose  the  former  officers  for 
another  year.  The  following  gentlemen  were  named  by  the 
directors  as  a  committee  to  prepare  a  plan  of  reorganization: 
J,  G,  McCuUough,  Morris  K.  Jesup,  Alexander  E,  Orr,  Abram 
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S.  Hewitt,  J.  Lowber  Welsh,  W.  A.  Wheelock  and  John 
King,  the  President,  ex-oflBcio.  Th«  coupons  due  on  the 
funded  5d  of  1895  were  paid  at  the  offices  of  Drexel,  Morgan 
&Co..  but  the  interest  on  the  3d  consols  was  passed.  No 
official  outline  of  the  plan  of  reorganization  has  been  madt^, 
and  it  is  hardly  worth  while  to  repeat  the  terms  current  in 
the  Sirtet  reports  until  there  ia  some  authority  for  them. 

New  York  k  New  England.— This  company  sends  out  a 
copv  of  the  propoaed  lease  of  the  New  York  New  England  .S: 
Northern  ro«d  to  the  N.  Y.  &  N.  E.,  to  be  voted  on  Dec.  27. 
The  lease  ia  for  999  years,  the  New  England  to  operate  the 
Northern  and  pay  as  rental  all  taxes,  asaeaements  and  $12,500 
per  month,  or  $150,000  per  annum,  to  be  held  as  a  trust  fund 
for  payment  of  interest  on  the  Northern  b->nds.  All  net  earn- 
ings above  $150,000  are  to  ko  to  the  N.  Y.  N.  E.  &  Northern 
Railroad  treasury  and  the  latter  agrees  to  have  its  line  com- 
pleted and  road  in  operation  Jan.  1,  1895. 

New  Tork  tC  Northern.— At  White  Plains,  N.  Y.,  Nov.  25. 
Judge  Dyckman  handed  down  hia  decision  in  the  suit  to  fore- 
close the  second  mortga^  bonds  of  the  New  York  &  North- 
em  RaUrosd.  The  decision  is  in  faror  of  the  N.  Y.  Central  & 
Hodnn  as  owner  of  the  second  mortgage  bonds  and  the  Farm- 
ers' Loan  &  Trust  Compaor.  Mr.  Simon  Sterne,  counsel 
for  the  minority  interests,  said  that  he  would  take  an  appeal. 
Northern  Pacifle.— The  receivers  make  default  on  all  of 
the  Decembfr  interest  with  the  exception  of  that  on  the 
Duluth  &  Manitoba  bonds,  which  amounts  to  $43,530. 

PltUbarg  Akron  *  Weaten.— John  W.  Creech  anl 
others  have  commenced  suit  in  the  Common  Pleas  Court  at 
Akroo,  O.,  to  foreclose  a  mortgage  of  $8,680,000  held  agalnxt 
the  Pittsburg  Akron  ft  Western  Hallway  Company.  The 
road  runs  from  Akron  to  Deipboa,  O.,  and  is  in  the  hands  of 
W.  A.  Lynch  as  receiver.  The  mortgage  was  given  April  1, 
1890,to  the  American  Loan  &  Trust  Company. 

Port  Reyal  *  Asfatta.— At  AtlanU,  Oa.,  the  Supreme 
Court  alliriurd  the  appointment  by  Judice  Roney  of  Mr. 
ATerill  as  leceiver  of  the  Port  B<7al  ft  AugusU  Railroad 
Company. 

Bla  Wraade  Western.— The  Rio  Grande  Weatero  Rail^ny 
Company  has  completed  arrangements  for  the  extinction  nf 
the  floating  debt  of  the  roed,  amounting  to  about  $781,009,  by 
sale  of  a  block  of  its  Hrst  mortgage  4  per  cent  bonds. 

I'bIoi  PaciQe.— The  Union  Pacific  receivers  have  reached 
an  aKreement  with  the  trusteea  of  the  Kansas  PaciUc  coosol- 
idated  mortgage,  and  the  Court  is  asked  for  permission  to  par 
interest  on  the  following,  due  Nov.  1.  viz.:  Interest  on  the 
$-years  notes  under  which  Messrs.  Orexel,  Morgan  ft  Co.  are 
the  trustees.  Kansas  Paoifio  consolidated  Ss,  Kan<as  Pacific 
Denver  extension  6*.  Atchison  ft  Pike  Peak  Oa,  Central 
Branch  Union  Pacific  It.  Also  on  the  following  obligation:* 
(aUing  due  December  I  :  Union  Pacific  collateral  trust  5s. 
amounting  to  $116,925  ;  Union  Pacific  6  per  cent  notes,  iott-r- 
est  doe  Febnwry  1,  monthly  initalmenta,  amouniiug  to 
$55,845  ;  Kanxas  Pacific  (Middle  Division)  first  6*.  amoun.in;; 
to  $131,890.  Pr>  si'lent  Cleveland  has  been  a»ked  to  aiipoini 
Mr.  Frederick  R.  Condert  as  a  Oovemment  director  to  fill  the 
vacancy  which  now  exists. 

The  receivers  have  petitioned  the  United  Stales  Court  at 
Omaha  to  fix  their  salaries  for  the  present  at  $1,500  per 
month  each,  or  $18,000  a  year. 

The  Committee  of  Reorganization  organized  by  electing  the 
Hon.  Calvin  S.  Brice  chairman.  The  fulloiring  sub-commit- 
tee, with  power  to  add  to  its  number,  was  appointed:  Calvin 
8.  Bitpe,  chairman;  A.  A.  H.  Boisevain,  Oeneral  Lotiis  Fitz- 
gatalaand  J.  Pi»rpont  Morgan. 

World's  Fair  (thleifo.)— The  report  of  Mr.  William  K. 
Ackerman,  Auditor  of  the  WorU's  Columbian  Ezpo»ition. 
was  offitMly  sent  to  the  board  of  directors  November  35.  It 
ahowa,  br  naaking  an  approximate  estimate  of  tlie  liabilitie'* 
and  receipts  up  to  November  12  that  the  net  aaaets  over  and 
above  all  liabilities  amount  to  $1,863,488.  The  average  daily 
receipu  were  $89,501  while  the  daily  ezpeasta  were  $33,405. 
The  report  ia  epitomized  in  a  condensed  balance  sheet  which 
was  drawn  up  October  81,  in  which  the  following  showing  is 

made: 

BxnirorrrBBs. 

CoDstmetian  sxpca<nram flP.322.B22 

0«B«rslopersilsKezpeB»as. 7.1'i7.2lo 

PrelliBlDiry  orskatsaUua*. .  ao.tjTjt 

UstsMcU -. 2,610.030 

Total « ~..-«. $26,151,166 

aiO.62e.330 

3,e99.5-4t 

88«.O70 

e8.»ni 

3,44M.0»3 
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New  York.  November  1, 1893. 
To  the  StosJcholdtrs  of  tht  Rio  Orande   Western  Railway 
Company, 

Tbe  Oros*  E»niloirs  were. 62,496,46194 

(A  decrasM  from  the  prevtoas  rear  ol  S-SS  per  cent.) 

Operatlnc  Ezpeoiiea '. „ 1,603,146  42 

(A  deerease  of  3-Jl  per  oenL)  ^— 

HetKamloKii $893,315  52 

(A  deenaaa  of  8-43  per  cent ) 
Add  lat.  frosi  aecariae*  of  other  companies.  822,130  97 

Other  items. _ 1.603  39 

23,734  86 


Total  Net  EarnloKS- 6917,049  88' 

Vtdvrl  /titd  thargtt— 
Taxes,In«araDc<>,  ReataU,  IntersU  on  Bond*  and  onbor- 
rowedmoner 691.139176 

Snrplat  E«ni1a««  for  the  rear 6J35,910  13 

AddlbeBurpliKof  lan«30.  1892 r2>>6,t31  93 

Leas  claim*  and  daisaice  Soil*  paid  therefrom 
and  other  l>i>ductloo<  on  aoooant  of   the 

l>a«lDe**orprevloas  Yean 33.796  01 

173,658  98 

T9U1 6398,566  04 

Fonrquarterl;  dividend*  have  neen  paid  on  the  M.250.- 
000  prcfrrrnl  Modic.  makloc  (hi  fall  amauDCOf  5  per 
cent  for  which  II  hM  the  preference,  amoanting  to 312.416  25 

And  tber*  r  •main*  to  the  credit  of  Profit  and  Lost,  or 
SOTplui.Janc  30,  l-«J $86,152  79 

Although  not  fully  earned  in  the  list  quarters  of  the  fiscal 
year  eoiling  June  30,  it  was  deemed  judicious  by  the  Board  to 
make  no  reduction  fro3i  the  full  five  per  cent  dividend  on  U\e 
Preferred  Stoc^  uatil  it  culd  be  seen  bow  far  the  cauies  of 
the  depression  then  beginning  to  be  manifest  were  temporary 
ia  their  nature.  It  was  held  to  be  an  obligation,  under  the 
terms  of  settlement,  whereby  the  rats  of  interest  oa  thp  bonds 
bad  bean  reduced  in  1889  to  four  per  cent  and  tbe  difference 
capitalised  in  Preferred  Stock,  to  pty  in  dividends  as  far  as 
seemed  prudent,  whatever  sum  after  a  reasonable  interval  to 
give  confidence  of  etkbility.  was  actually  earn°<l  up  to  five 
per  cent.  And  as  no  dividends  had  been  piid,  although 
earned,  on  account  of  the  first  year  after  re-organiz»tion,  it 

w  thought  l>est  to  call  upon  the  Compiny's  surplus  for  the 
deficiency  of  $88,590. 
The  awrsve  mlleace  operaMd  (ezolndlnc  tram wayi)  was.      61 4  itaUes 

Oartagtaapnvhtiurear 481     " 

Tkaarsssaaraiaas  per  mile  were •i'??55? 

Tfeaoperallac  expenses  per  mile  weie m        8.118  95 


ClsBSseiliia  reeelpt*. 
fasaeUaaai 


aaaoos  receipts... 

latarset 

■aavsalr  solas  aad  praatom  on  same 

CaplialMeak..... 

aiy  of  CMeage, 


To^al  receipts  ^rsv  all  soaroes.. •*. .■■.........*.......... i 

Total  •zp«a61tiucs 

Balance  aa  •bova  br  the  Auditor $2,610,634 

From  this  amount  are  deducted  such  obligations  as  are  in 
eight  but  not  included  aa  any  part  of  the  expenditures  up  to 
October  81.  These  obligations,  which  are  for  salaries,  pre- 
miuma,  re-coicatre  of  s.Hivenir  coins,  offiee  expenses,  etc., 
make  a  total  of  $748,147. 

This  amount  b>^ne  deducted  froia  tfee  $3,f'..,vM  leaves  the 
•et  aiMto  |l,8a,4Bi. 


The  net  eamloKx  par  mile $1,737  98 

Tke  prrTloiu  T«ar  per  nille $2,02768 

The  ratio  of  expensee  to  earnlnir*  vaa 'i'??**'  '* 

Urlneluillniclazee  and  locuraucc a7'05  p.  ct 

Ofpaflnatrelsbttbrre  were  hauled 667,431  tone 

)Ajcalno«er  prevlou*  jrearof  .ISO  percent.) 

Aad  nf  pMeeoirrni  388,48» 

(A  gain  of  6-39  per  r«at.l 

But  owing  to  the  fact  that  a  lar.{er  proportion  of  the  bosi- 
oaa,  freight  and  passenger,  was  local,  and  therefore  hauled 
aihorter  distance,  and  that  the  average  rtte  per  mile  was 
aoowwhat  leas,  chiefly  from  reductions  to  miner  and  Hmelter, 
tbe  earnings  ahow  a  falling  off,  in  about  tiie  same  ratio  that 
the  toimage  and  number  of  paasengers  respectively  were  in- 
oreaaed,  to-wit :  Five  to  six  per  cent,  being 

Adeellae  la  freight  earning*  of. 'l-TS-JSJ 

Aadlu  passenger  earnlag*  of $J8,I4U 

As  tenaage  wa*  haaled  an  average  dIsUnoe  of 151  miles. 

Last  year ~ - '"* 

Tbe  average  revenoe  tberafrem  was 1-aa  cent*  per  ton. 

bastrear 1*713     " 

Tke  passenger*  were  hauled  an  average  dUtanoa  of 112-7  miles. 

Last  jear 1^1 

The  average  return  from  passenger*  was 1-99  cent*  per  mj^le. 

Lastyaar » 2-09     " 

Of  the  eaminn  from    freight  and   passengers,  the 

••Tran»-Contlnentar  earalng*  were ,?' IZ  fT  *??*• 

La*t  year ~ 'IV. a 

And  all  "LhronKh"  earnings  (that  I*. orlidnating  eait 

of  our  Hue  and  tamUnatlng  we«t  of  It  and  vice  versa) 

Including  '•■rrao»-ConUnent»l,"  were It'zi  Perc^o^ 

Last  rear.. 26-86  percent. 

Tbe  pnrelr  "local"  earnlngefrom  freight  and  passen- 

cer  iraslne**  were Z^'^,%f^,1^T_ 

Last  year J7-27  per  coat. 

The  frHght  orlirinatlng  at  or  destined  to  points  in  Utah  

furnished  of  the  eaUro  tonnage liis ??l ??2» 

l^yf -^-. 82-29  per  cent. 

The  patttngtrt  orUlnitloit  at  or  rtesilnod  to  polnU  in 
Utah  fnmUbed  of  iheeotlro  number,  about nl-H    percent. 

LMtyear  7*19  per  cent. 

Oool  (bltumlnou*  and  sntbraolte),  with  ooke  and  «hir- 
eoal.  cntisilluted  a*  hrreuifore,  the  principal  trallloof 
tbellnn.botbl  i  ioiin»ico  and  earnings,  and»m.)UQted  to. -278,000  toBV 

Tl'l'llng  a  revenue  of y.All         $618,8»« 

Thia  wa*  41°*  por  cent  of  the  whole  tonnage,  and  JO'S 
per  cent  of  the  toul  freight  earnings. 

Against  tbe  carriage  la*t  year  of '^Mln,'?SS; 

Wltll  a  reveone  nf i-u-A"-        fOJl.*''" 

(Or  about  :i«  per  cent  of  the  total  innnagp  and  28  per 
cent  of  the  total  freight  samlngs  of  1892.) 

riAin  In  isoa  . ..... .......•.•...«.-.-....         51,654  tons 

2d.,^.......■.V......:.............. $17,0Mr.veaua 
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Iteneral  Merchandise  followed  next  In  Importance,  with 
(6-7  per  cent  of  tbe  tonnage,  against  7-9  p.  o.  laat 

year  and)  earnings  of $290,563 

(Or  16-9  per  cent  of  the  total  freight  revenue  as 
against  18  2  per  of^otlast  rear). 

Ore*  aad  Bu/{ir>n  amounted  to 140,021  tons. 

With  earnings  of $259,703 

lAStjear.... 101,778    " 

With  earnings  then  of $229,832 

Bhowlng  a  gain  this  year  of  some  38,000  tons,  (or 
37  >«  per  rent  in  tonnage),  and  $30,OU0  (or  13  per 
eeut)  in  revenue. 
Ores  and  Bullion  therefore  constituted  21  per  cent  of 
the  tonnage  and  15  per  cent  of  the  freight  earnings, 
and  about  10  >«  per  »n/  of  tht  total  eamingt  of  tht 
line. 

Among  the  staples  21,000  tana  of  fruit  (including  vegetables)  were 
carried: 

22,000  tons  of  sugar. 

10,000  tonn  of  salt  from  tbe  Great  Salt  Lake,  also 
2.6U0  tons  of  asphaltum  and  gUsonite— the  advance  guard  of  a 
tra£9o  In  hydro-oarbons  likely  to  be  of  vast  proportions  in  Utah  one 
day. 
The  carriage  of  fruits  (chiefly  from  California)  yielded  us  in 

round  figures $77,000 

Uanufactured  iron,  etc , 59  000 

Petroleum  and  other  oils 53,000 

Bngar... 52,000 

Lumber  aud  wood,  chiefly  buUdIng  materials 48,000 

Btone  and  other  "building  materials" 45,000 

Salt,  etc 43,000 

Household  goods  and  furniture 38,000 

Orain,  bar,  flour,  etc 36  000 

Livestock 3G.0CI0 

Agrigallnral  implements,  wagons  and  carriages 32,000 

Wools,  bides,  pelts      28,000 

CannedgoodB  (chiefly  from  California) 30,000 

Other  packing  linuse  products 25,00  > 

Wines,  beers,  liquiirs ----,.,_.,. 32,000 

Aspbaltum,  gilsoultc,  etc , "...     6,000 

In  all,  from  miscellaneous  products $640,000 

Or  3g  of  the  total  freight  earnings. 

Stockholders  may  form  a  pretty  clear  notion  of  the  charac- 
ter of  the  trafBo  from  the  folloiving  general  summary  ot  the 
derivation  of  freight  earnings  : 

Pet*  £€1lt 

From  coal,  coke  and  charcial  over 30 

From  the  above  miscellaneous  list  of  articles "'.. 3« 

From  general  merchandise ..II. 17 

From  ore  and  buUiou IIIIIIIIIIII  15 

100 

It  IS  worthy  of  remark   that  the  proportion   of  pissenger 

train  earninga  on  this  line  has  always  been  very  tiii<h,  but 

during  the  past  vear  it  was  33  per  cent  of  the  total  revenue  as 

compared  with  26}^  per  cent  for  1892. 

Throngbont  the  year  the  rates  continued  abnormally  low, 
and  although,  as  a  reiiult  chiefly  of  the  completion  of  the 
Tlntic  Braui'b.  we  carried  S8,000  tons  of  ore  ami  bullion 
more  that]  tbe  previous  fiscal  year,  and  earned  $3  '.000 
more  from  that  source,  the  continued  decline  of  silver, 
by  checking  the  general  prosperity  and  progress  of  Utah, 
had  it  rounection  with  these  low  rates,  the  effect  of 
rednciug  the  gross  earnings  by $147,463 

The  operating  expenses,  as  a  result  of  tbe  exceptionally 
large  outlays  made  In  previous  years,  and  which  con- 
tinued on  about  as  heavy  a  scale  until  DeoemOer  last. 
Were  safely  reduced  In  the  last  seven  months,  effacting  a 
leduotioc  for  the  whole  year  from  tbe  previous  one  of 65,189 

60  that  het  earnings  fell  off  only $32,274 

Considerable  results  were  of  course  expected  from  the 
travel  to  Chicago,  but  the  two  months  delay  in  openiog  the 
Fair,  due  to  strikes  of  mechanics  and  the  severe  winter  and 
q;)ring  weather,  prevented  the  tide  from  setting  iu  until  the 
panic  began  to  "throw  its  shadows   before,"  after  which 

geople  felt  too  poor  or  were  too  much  engrossed  with  their 
usiness  affairs  to  take  such  a  pleasure  journey  where  the 
distances  were  great. 

The  Sevier  and  Tintic  branches  (one  of  26  and  the  other  of 
62  miles  in  lengtb,  and  paid  for  as  00  the  first  by  ao  issue  of 
Preferred  St  ck  and  as  to  the  last  of  Common  Stock  of  the 
R.  G.  W.  Ry.  Co.),  although  sharing  in  the  depression  of  local 
business,  have  continued  to  justify  their  construction 
by  adding  considerably  to  the  net  returns  of  the  whole 
■ystem,  which,  as  «nown  bv  the  Auditor's  analysis, 
are  estimated  to  have  been  |36,522  larger,  due  to  the 
operation  of  the  Sevier  Railway,  than  they  would  have  been 
but  for  its  existence,  and  $64,259  larger  in  the  case  of  the 
Tintic  Range  Branch.  This  is  equivalent  on  the  first  to  5 
per  cent  on  the  $650,000  First  Mortgage  Bonds  o  f  the  Sevier 
Company  and  IJ^  per  cent  on  its  Preferred  Stock,  and  on  the 
other  to  5  per  cent  on  the  $1,301,000  First  Mortgage  Bonds  of 
the  Tintic  Range  Co.  In  both  cases  the  aoove  comprise 
the  whole  issue,  which,  with  all  of  their  Preferred  and  Com- 
mon shares,  are  owned  by  the  Rio  Grande  Western  Railway 
Company. 

The  roadbed  and  track  are  in  excellent  condition,  enabhng 
the  faster  passenger  trains  to  make  their  schedule  speed  of  38 
miles  per  hour  while  running,  and  the  slower  (through)  trains 
bTer  34  miles  per  hour.  This  is  between  Denver  and  Ogden, 
192  miles,  and  is  a  good  rate  of  speed  for  crossing  the  Rocky 
Hountains  at  the  "  dome  of  the  Continent."  On  the  Rio 
■  Grande  Western  portion  of  the  route  (about  half  of  that  whole 
distance)  the  actual  speed  averages  about  the  same  or  faster. 

The  line  has  maintained  its  unbroken  record  for  safety  of 
(ravel,  not  a  passenger  having  been  killed  by  negligence  oa 
the  part  of  the  Company  or  its  employees.  During  the  year 
one  very  old  lady  was  injured  by  walking  off  the  end  of  the 
Station  platform  at  Payson,  and  an  old  gentleman  was  killed 
at  Cedar.  It  is  supposed  that  the  latter  walked  out  on  the 
platform  of  the  train  at  night  and  was  thrown  ofl. 

As  shown  by  the  report  of  the  General  Manager,  117  track 
miles  of  fencing  were  built  during  the  year,  so  that  about  65 


per  cent  of  the  entire  main  line  is  now  fenced,  with  the  result 
that  310  feweranimals  were  killed  than  the  previous  year.  The 
damages  paid  were  $6,984  (against  $14,068  claimed),  a  decrease 
of  about  31  per  cent  from  last  y<>ar. 

22  miles  of  651b.  rails  were  laid,  replacing  lighter  rails.  The 
whole  main  line  is  now  Isid  with  651b.  rails. 

No  wash-outs  occurred  to  cause  any  delay  of  consequence 
to  our  trains. 

86,975  tons  of  engine  coal  were  consumed  at  an  average 
cost  of  $1  78  per  ton,  and  92.280  tons  of  coal  were  used  for  all 
purposes,  an  average  of  253  tons  per  day,  as  compared  with 
348  per  day  the  previous  year. 

There  was  an  increase  in  passenger  train  mileage  of  about 
6  per  cent,  and  a  decrease  of  11  per  cent  in  freight  and  mer- 
chandise train  mileage. 

As  shown  in  detail  in  the  General  Manager's  report,  during 
the  twelve  months  there  were  about  17  miles  of  new  line  and 
short  branches  or  spurs  constructed  to  mines,  stone  quarries, 
cattle  yards  and  reduction  works  (besides  some  miles  of  side 
tracks  lengthened  out);  and  the  length  of  completed  lines  is 
now  518  miles  besides  11-3  miles  of  tramway  to  the  Alta  and 
Bingham  Canon  Mines,  total,  529  3  milos.  including  1-92  mile» 
owned  jointly  with  the  Union  Pacific  RR. 
It  was  shown  in  the  last  report  that  the  total  outlay 

for  new  rolling  stock  and  other  additions  to  the 

property  f.ir  which  no  Issue  ot  capual  had  been 

made  was,  on  .lune  30th.  1892 S480,5S& 

There  lias  been  added  during  the  year  as  shown  by 

the  General  Manager: 

For  equipment $33,417 

For  other  additions  to  the  property 103,047 

136,484 

$567,019 
There  has  been  also  expended  for  the  purchase  of  additional 
Branch  Bonds  and  9tO"k,  due  to  an  extension  of  20t  miles 

of  the  riutio  Range  Railway 40,809 

For  betterineuts  on  the  Tintic  Range  Railway  (aa  adranoe 

to  that  Oomnany) 164,040 

And  for  preliminary  surveys 37,0a6 

In  all $808,961 

There  was  also  purchased  for  construction  contemplated 
durin;:  the  previous  year,  but  not  oe^uu  (the  delivery  and 
Daymen  thaviuKbueumide  during  the  fl^cal  year  embraced 
in  this  report),  4(C(;Zrai/«  still  on  hand,  costing 141,529 

Making  the  total  expenditure  still  in  excess  of  capital 
provided $953,489 

Pending  the  time  when  a  further  capital  issue  might  be 
advantageously  male,  this  expenditure  has  bflen  met  from 
current  resourcps  and  by  borrowing  money  on  the  pledge  of  a 
portion  of  the  flr^t  mortgage  bonds  held  by  the  C  impany,  the 
amount  so  borrowed  ouring  the  year  being  $136,003,  increas- 
ing the  Bills  Payable  from  $403,000,  as  stated  in  the  last  re- 
port, to  $828,000 ;  but  these  were  reduced  by  payments  in. 
July  to  $741,000,  and  now,  November  1st,  stand  at  $731,000. 
Of  this  sum  the  amount  of  $144,528,  paid  for  steel  rails, 
represents  a  current  assets  that  may  be  converted  into  cash, 
as  these  rails  will  not  now  be  needed,  having  been  ordered 
for  construction  which  the  Company  has  decided  to  defer. 

Beeides  these  rails,  the  Company  has  as 

RESERVE. 

An  authorization  for  a  further  issue' ot  Preferred  Stook 

amounting  to  $1,290,000 

And  has  in  its  Treasury  : 

First  Mortgage  Bonds,  making  up  the  total  authorized  issue, 
which  is  limited  to  «16,000,0«0  (against  which  tbe  re- 
quired luileaae  of  railway  Hue  hasalre.iily  boeucomple'el)  2,000,000 

First  Mortgage  Bonds  ot  other  Eallway  Companies  (thsir 
entire  is.uoo  1,951,000 

Also  Preferred  Stock  of  other  Railway  Companies 
(their  entire  issue) $780,400 

Common  Stock  of  other  Railway  Companies  (their 
entire  issues)  1,170,600 

And  10,000  shares  of  the  Western  Express  Com- 
pany's Stock  (the  euilro  issue) 1,000,000 

on  which  <lividends  averaging  four  per  cent  are  assured 
by  a  lease  for  flve  years  from  July  1st,  1893. 

On  the  18th  of  March  last  "  Ttie  Western  Express  Com- 
pany," a  Corporation  under  the  laws  of  Colorado,  was  formed 
for  the  purpose  of  carrying  on  the  express  business  in  Color- 
ado and  elsewhere,  but  especially  over  the  lines  of  the  Rio 
Grande  Western  Railway,  present  and  future.  The  express 
business  had  yielded  our  company  in  recent  years  about 
$77,000  gross  and  about  $38,500  net  per  annum.  On  May 
21st  a  contract  with  the  Western  Express  Company  was  exe- 
cuted whereby  for  twenty-one  years  from  July  1,  1893,  the 
latter  is  given  the  enjoyment  of  the  express  franchises  ot  the 
Rio  Grande  Western  Railway  Company. 

The  consideration  accruing  to  the  Railway  Company  under 
this  contract  is  the  entire  issued  stock  of  the  We-it-irn  Express 
Company,  $1,000,000,  in  addition  to  a  graded  monthly  com- 
pensation, beginnicg  with  $3,000  per  month  and  ending  with 
$5,000  per  month,  as  a  minimum  in  each  case,  to  be  increased 
according  to  extra  weight  carried  and  mileage  operated. 
The  Railway  Company  had,  however,  to  pay  the  Expreai 
Company,  as  a  working  capital,  the  sum  of  $30,000. 

The  Rio  Grande  Western  Railway  Cn.  is  thus  the  sole 
owner  of  the  Western  Espress  Co.  On  July  1st,  the  contract 
itself  was  sublet  by  the  Western  Express  C  >.,  with  our  con- 
sent, to  the  Denver  &  Rio  Grande  Railroad  Co..  for  the  term 
of  five  years,  for  a  compensation  beginning  with  $8,000  per 
month,  and  ending  with  $7,000  per  month,  or  an  aver- 
age of  $78,000  per  year  on  the  minimum  weight  and 
mileage.  As  during  the  same  five  years  the  Western 
Express  Co.  must  pay  an  average  minimum  compensation  to 
the  R.  G.  W.  Ry.  Co.  of  $33,400  per  year,  the  latter  will  receive 
as  stockholder  in  the  Express  Co.  the  difference,  being  an 
average  of   $39,600,  equivalent  to  about  four  par  cent  per 
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annum  on  its  Sl.OOO.OOO  Express  Stock  in  addition  to  its 
regular  expren  •>arniags  under  the  ontract  of  $3S,400. 
Total  as  atMve  $78,000. 

This  is  an  iocrvaae  in  the  net  income  over  that  heretofore 
derived  from  this  source  of  ahi>uc  100  per  cent.  Besidea 
the  $1,000,000  Expros  Stock  bccnmei  an  available  as><ec  and 
one  likely  to  incn-ate  c<^nsiderably  in  value  as  jear^  roll  by. 
The  obj^«t  of  (he  new  a'rrangi'ment  is  to  facilitate  nei{oti»- 
tiona  with  othfr  expre-s  lines,  to  do  bu^ine^s  if  future 
oooaaiona  should  offer  over  conoectinK  railways,  and  to  cap- 
italize the  Expre^frHochiseiiofthR  Company  at  a  rate  on  which 
it  would  t)e  certain  t<i  return  a  fair  ict^rt-Ht  from  the  stwt  with 
good  promise  of  increasing  dividends  with  the  growth  of  our 
tributary  country  and  the  extension  of  the  lioe.  From  its 
control  (  f  SB  important  territory  fur  express  purpnoes  the  West- 
ern Ex|ires4  »tt>ck  may  prove  to  be  capahle  of  yiMlding  much 
larger  net  reiurus  t»  one  of  the  general  nr  le's  local  express 
eoncems  of  the  country  hariag  a  "  long  haul"  to  be  fed  than 
to  its  present  owners. 

The  Beet  Sugar  Workii  at  I..ebi  have  given  us  a  considerably 
increased  iralHc  uver  the  previoun  jear,  as  «ell  in  carrying 
beeta,  coal,  lime,  etc.,  to  the  mill  an  in  carrying  sugar  from  it 
Th«  acreage  put  in  gn.>wing  beet*  in  the  temtorv  tributary  to 
the  mill  is  estimated  to  liave  increas*^  over  109j  alKiut  200 
per  cent,  and  ibe  production  per  ar^re  22  per  cent,  but  tiiere  is 
apparently  no  limit  to  the  extent  to  which  this  industry  may 
be  developed  in  Utah,  and  in  the  Valley  of  the  Grand  and  itH 
ributary  at  the  eastern  end  of  our  line.     •  •  •  * 

*  *  *  *  TheimportancH  toour  Utah  and  Col'T'ido 
farmers  of  devoting  thrm^lves  to  staples  that  can  stand  a 
long  carriage  ai>d  rrach  a  market  wh<-re  the  population  ix 
denser,  renders  this  question  scarcely  leas  interrsting  at  the 
present  moment  than  that  of  silver.  The  irrigdbto  land-t 
•erved  by  the  railways  in  Utah  and  Colorado  couM  no  doubt 
produce  a  goooly  kb;ir>-  of  the  sugar  use<l  in  the  United 
Btates.  and  man>  sugar  uiill.i  wnuld  be  needed  to  reduce  the 
product.  As  Ibe  yield  in  Utah  is  from  10  to  15  loos  of  beets 
per  acre,  and  the  product  of  sugar  not  less  than  IBS  pounds  to 
the  ton  of  re  is  about  a  n*-t  ton  of  tugar  per  acre,  so 

that  it  w.  .■  Irss  than  M.OOO  acres  grown  in  beets  to 

dapUeate  in  vmue  ibe  last  year's  silver  yield  in  Utah,  which 
waa  7,700,000  ounce*. 

The  letter  of  Oen.  Sunt.  Welby.  given  in  the  pamphlet  re- 
port, stales  facts  of  much  interest  in  oonneotion  with  thio 
new  industry  in  UihIi. 

Tbe  oropi  ibroughout  Utah  thit  autumn  have  been  excei- 
ieat  and  tiie  w<iol  snd  live  stock  product  Urge,  but  owing  to 
Ihe  national  flaancial  stringency,  the  difficulty  has  been  to 
Bad  tbe  nsoal  market  for  them,  exoept  at  very  low  prio-v, 

The  aceompanyiog  reports  of  tbe  Oeneral  Mtnagrr  and 
Auditor  set  forth  the  business  and  the  aooounta  ot  tbe  Com- 
pany in  all  neotrsnry  detail. 

SI.VCE  JVLY  isr. 
The  qoeetion  of  paramount  interest  to  stockholden,  how  - 
tfver,  is  no  doubt  what  effect  the  new  conditions  that  have 
occurred  toward^and  since  th-:  clos»  of  the  flscul  year  covered 
by  tbe  flgnree  of  thLt  report  have  had  and  are  likely  to  have 
in  the  future  upon  tbe  well  being  of  tlie  C  >mpsnv.  Four 
oioottts  bavc  now  putted  of  collapsed  silver  mining  aid  pinio. 
dluing  wbicn.  in  all  this  region,  including  Cilirornia,  even 
tta  basinc*}  which  is  not  dependent  upon  the  silver  in  in. irv 
haa  been  paralysed,  aiQevery where  else  in  the  Um 
tar  tbe  temporary  poverty  of  coosamert  and  tbe  <-  .    i 

or  credit  requisite  for  tbe  moving  of  craps  and  thtt  Uyiag  lu 
of  the  niual  stock*  of  good*. 

Oailag  tksat  four  tnnnlb*  the  taaaage  of  ooal, 
safes,  sharosal,  ore  aiul  bullion  earrled  bj 

.tfc*  «.0.  W.  Ky  w..»  ISS.MSIoas 

AaAta*  gross eAroluK*  ttiervirum  wen 

AtfilBat  r«(urait  for  ibe  laine  tour  mootba  «i 

ifWof 131.309  tons 

Aadearalngs  of ^ fSgl.lOl 

raUlnlonsao 7.3a4taas 

orS-eperoeol. 

rail  la  gross  sarolofs.^ ttn.mn 

or  14  56  p«r  ctMit. 

Of  ooal  and  coke  alone  tbe  rcault*  were  a*  follows : 

Jaly,  Aug.,  8*9t,  Oet.,  1493,  SS470  tons earnlon.  •ieo,8.%7 

1U93.  M,910     ••    •■  IHT.G.to 

rail  is  tanaacs  5.8«0.  er  about  rail  In  earaiocs.  Vin.iTj.  „t 

OepsrreBl.  llperoeni. 

The  paasenger  ba*ioess  for  tbe  same  four  months  wan  in 

passeDsars,    87,103 eamlD«,f2l7.98I  00 

"  136.I2S ••  ■.;7a,«5loo 

D«eUB«isl8»3 aa,963 ••  tS8,470  iNi 

or  SI  per  coat.  21  [iero<>ot 

The  World's  Fair  attraction  would  have  no  doubt  largely 
4rr«rcome  tbe  unfdvoranle  conditions  but  for  the  exp-oi  il 
•ffeota  of  the  panic  on  all  long  distance  travel.  October,  189.'), 
WM  by  far  our  best  moatii,  when  we  received  from  tins 
•oofce,  a*  nearly  a*  can  be  traced,  earnings  of  somn  $11,000. 
Taken  a*  a  whole  it  U  not  unlikely  that  our  net  pas^oa^-r 
•arain^i)  Hhtm  i««t)  |es*  than  they  would  have  been  bu'.  for 
the  ^^  -ause  of  its  interference  with  tbe  Com- 

pany .  "I  and  rates. 

JTbe  total  eATaiag*.   gmm  and  net,  (taking  the  Auditor's 
'  late  of  expenses  for  October)  for  thiifour  months  period, 
lis 


I>*«Ub* 


$240,107 


\Si 


OBOsn 
...     ..•7S7.»81 
i.«MAir- 

m*!»14 

irsT. 

•32B.288 

394.016 

965,678 

ar31-7p.  osat 

or  16-4  p.  oen^ 

In  October  the  falling  off  in  gross  earnings  was  but  $31,168, 
or  8}4  per  cent,  whdd  that  in  tbe  net  will  be  b  it  about  2  per 
cent. 

From  the  following  approximate  statement  prepared  by  the 
Auditor  It  will  be  seen  how  the  net  incjme  hw  fared  during 
these  four  months  of  stagnation  and  distress: 

STATEJtENT  OF  INC03IE  A.CCODNT 

FBOM  JCLT  1»T  TO  OCTOBSa  31ST,  1893,  AKO  CH^ROBS  AO^INST  8JLMB. 

Bamtngs.  Bxnetuet.    Xtt  Eamitua. 

July •197.916  43  $112,891  06      $'4.'<,025  37 

A^ugost 182.43979  111,43021         71.009SS 

8f>piember 131,934  75  107.364  53        74.060  33 

October  (expenses  esttmsted).  225,700  00  138,700  00      *97,0o0  00 


Totals »787,98097    $160,885  80    $327,095  17 

Received  (romotlier  tourcei. 3,173  09 

Total  for  tour  monllis $829,368  86 

Lass- 
Interest  on  Bonds  tor  July,  Augnst,  Septem- 

tier  snd  Oetoher $186,66400 

.Veempd  Interest  on  losiM,  four  months.  ...       12.!J18O0 

Tales,  four  mouths 36,TUU00 

losaraoee.  four  months 2,2<>1  00 

Kaolal  leased  Una,  four  moDths 4,S00  00 

233,373  00 

Lesvlng  the  surplus  for   these  tour  months,  over  sad 
aboveall  eharces $05,995  M 

*  Last  OctotMr  iho  aotual  net  earnings  were  $99,038. 

Although  the  above  net  earnings  of  $829,988,  compared 
with  those  of  the  same  four  months  of  1802,  xhow  a  falling  off 
of  988,<78,  or  about  I6'4  per  cent,  they  certainly  cannot,  un- 
der the  exceptional  but  temporary  conditions  that  have  pre- 
vailed, be  considered  discouraging. 

Tbe  net  income,  bvyond  all  charges,  $06,000,  for  this  dis- 
astrous third  of  the  new  fiscal  vaar,  has  been  equivalent  to  a 
dividend  at  the  rate  of  about  4^  per  cent  per  annum  upon  the 
Preferred  Stock  of  the  C^ompaoy. 

In  October  some  of  the  mines  started  op  in  each  of  the  three 
main  shipping  campe  of  Utah.  On  our  Bingham  Branch  the 
output  in  tons  (largely  due  U>  its  bt-ing  a  lead  i»mp)  has  al- 
ready reached  more  than  double  the  daily  average  of  a  year 
ago,  while  from  the  Tintic  Kange  our  daily  ore  shipments  are 
now  much  larger  than  thoM  of  last  October.  Two  mills  to 
utilize  tbe  low  grade  ores  are  tieing  planned  on  this  branch, 
one  of  which  is  nearly  completed.  In  tbe  Park  City  (or  On- 
tario) District  the  mines  are  putting  out  about  h»lf  as  much 
a*  last  year,  but  a*  far  as  the  Rio  Orande  Western  Railway  is 
concerned,  this  camp  has  importance  chiefly  from  its  effect 
upon  the  pri4i|ieriiy  of  S;ilt  Lake  City,  since  our  ore 
shrpmeots  fiom  it  last  year  were  not  important. 

"The  follow  ingtable.prepared  hy  tiie  Auditor,  of  ore ahipments 
for  the  last  four  nionttM,  and  earnings  therefrom,  is  interest- 
ing, a*  showing  that  tbe  months  of  July  and  August  are  tbe 
only  months  with  less  tonnage  and  revenue  from  carrying 
ore,  and  that  since  August  there  baa  been  an  actual  and 
growing  increase  over  last  year. 

1893 1892. . 

rHU.  Ksvsawe.  Tan*.  Knmue. 

Jrily 7.186       $10,90088  9.348       $I»,HM)«53 

Aagiut 7,704  11,857  37  9,045  2U.092  17 

September 9,179  16,883  56  7,858  l!S,3.t3  70 

Oeiober I0,3d6  17,503  24  8,671  15,839  58 

ToUIs 84.285       $>6,144U5        35,622       $70,763  93 

Deareas&.... 1,337  tons.  $14,619  87  Rerenna. 

Peresntage  of  Dsoressa 3'75poroent.  30-66  per  ocnt. 

The  Utah  smelters  are  reducing  more  ore  than  they  did 
during  tbe  ssme  four  months  of  last  year,  and  taking  over 
five  times  as  much  coal  and  coke  from  our  line  as  then.  This 
is  partly  due  to  the  restriction  of  shipments  to  reduction 
work*  outside  of  Utah,  and  partly  to  a  certain  economy  from 
newly  ioven>ed  fufi  mixtures.  It  was  discovered  that  the 
quality  of  the  Castle  Gate  "  nut"  coal  on  our  line  was  such 
as  to  permit  its  use  with  the  cheap  Castle  Oate  coke  in  lieu  of 
unuiixe<l  imported  coke  costing  very  much  more  i>er  ton. 

The  shipments  of  coal  from  the  line  of  the  Kio  Grande 
Western  Rtilwar  to  California  and  Nevada  have  increased 
ooDsiderauly,  amounting  to  2.335  tons  in  October,  and  are  ex- 
pected to  average  :i,000  tons  per  month  during  the  winter. 
Our  exertions  to  effpct  a  serious  inroad  into  the  coal  market  of 
the  Pacitic  Coast  seem  now  atH>ut  to  be  rewarded  with  a 
degree  of  success,  the  superior  quality  of  the  coal  and  it* 
fitness  fur  enduring  this  long  journey  of  1,000  miles, 
handling,  exposure  and  long  storage,  having  become  mora 
generally  recognized  t>etn  in  that  market  and  among  other 
railways,  wbicn  have  recently  l>egun  to  use  it  largely. 

Tbe  opening  in  June  of  tbe  Salt  Lake  and  Los  Angeles  Rail- 
way from  tne  yanls  of  tbb  Company  in  Salt  Lalce  City  to 
Saltair  Beach,  on  Great  Salt  Lake,  14  miles  dis'ant,  with  the 
admirable  improvements  at  that  resort,  has  benefitted  our  road 
by  the  lirge  number  of  excursionists  it  has  tempted  over  it  i 
from  local  stations  on  our  line,  and  promisesstill  lietter  results 
in  future  summers  when  times  are  better.  Over  150,00U  ex- 
cursionists are  siid  to  have  visited  the  t>each  by  this  line  dur- 
ing the  summer  season  of  1893. 

It  is  not  unlikely  in  the  opinion  of  tbe  General  Manager  that 
tbe  Passenger  earnings  for  the  present  fiscal  venr  may  fall  off 
a*  much  as  ten  per  cent.  But  if  no  greater,  sixty  i>cr  cent  of 
the  decline  will  be  offset  by  tbe  gain  in  exiiross  earnings  under 
the  new  lease,  leaving  but  about  $37,000  deHciency  due  to  this 
source. 

It  is  not  doubted  that  tbe  trans-Continental  tonnage  will  b$ 
■■  large  as  last  year,  while  the  rates  are  expected  to  be  •om»- 
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what  better.  It  the  price  of  silver  continues  to  hover 
around  70  cents  per  ounce,  our  shipmenis  of  ore 
bullion  and  coae  can  scaroelv  fail  to  be  as  large  as  ever' 
since  wages  have  been  reduced  generally  over  Utah  to  $3  50 
per  day,  which  is  16  per  cent,  compensating  perhaps,  as  re- 
gards the  average  ort-s.  for  a  fall  of  7  or  8  cents  per  ounce  of 
silver.  This  and  other  economies,  with  a  more  general  intro- 
duction of  stamp  mills,  may  largely  overcome,  in  Utah,  the 
effects  of  any  fall  in  the  silver  market  which  has  taken  place 
thus  far.  The  army  of  piospectors,  however,  has  melted 
away,  and  although  they  produced  nothing  for  shipment  and 
most  of  their  labor  was  sunk  in  worthless  "  gopher  holes,"  it 
is  due  to  them  that  fresh  discoveriej  of  value  were  from  time 
to  time  made,  while  in  the  role  of  consumers  they  were  as 
useful  to  the  mercantile  community,  farmers  and  railway,  as 
though  they  were  actually  turning  out  ore  from  working 
mines.  If  their  attention  is  turned  to  otner  minerals,  of 
which  Utah  off-'r-i  a  more  generous  choice  than  perhaps  any 
part  of  the  world,  and  tspeciallv  to  gold,  the  existence  of 
■which  in  the  "  Henry  Mountains  "  is  admitted,  this  vacuum 
may  be  more  or  less  iilled. 

It  is  the  general  merchandise  traffic  whose  falling  oS  has 
been  most  serious  as  regards  revenue  and  whose  future  for 
this  winter  seems  moat  uncertain.  The  merchants  of  Utah 
have  imported  scarcely  any  goods  since  June,  and  say  they 
do  not  expect  to  stock  up  until  spring.  Meanwhile  their 
stores  are  beco-ning  thoroughly  depleted.  Should  the  severe 
economizing  of  the  people  relax,  mercantile  credits  become 
more  available  and  prices  of  commodities  begin  to  rise,  this 
"stocking  up"  may  take  place  sooner  than  tbey  now  contem- 
plate, and  when  it  comes  there  will  be  without  doubt  a  con- 
siderable gap  to  fill,  with  quick  and  profitable  returns  to  the 
lailways. 

This  restriction  of  general  business,  whatever  iti  duration 
or  amount,  does  not  appear  to  be  sei^ibly  ditferenc  from  that 
which  is  being  felt  by  the  communities  and  railways  gener- 
ally throughout  the  United  States,  wherever  situated.  We 
cannot  therefore  consider  our  case  as  in  any  way  peculiar  or 
due  to  sectional  conditions.  "We  are  only  sharing  the  com- 
mon lot. 

On  the  other  hand,  from  the  situation  of  this  line  as  a 
mountain  link  in  one  of  the  most  favored  routes  of  comiuuni- 
cation  across  the  Continent  and  around  the  world,  u  has  to 
serve  a  vast  territory  with  a  great  variety  of  produf-ts  It 
also  has  along  its  line  in  the  greatest  abundance  superior  coal 
which  13  cheaply  mmed,  with  a  complete  dearth  of  it  betwe  en 
Utah  and  the  Pacific  Coast  of  California.  We  may  therefore 
find  ample  groucds  for  the  conclusion  that  not  only  are  we  no 
worse  off  relatively  than  most  railways  outside  of  the  silver 
region,  but  that  after  some  months  longer  of  dulness,  during 
which  we  shall  as  far  as  possible  overcome  the  deficiency  by 
maintaining  a  reduced  scale  of  expenses,  our  hopes  for  a  suc- 
cessful future  for  this  line,  with  continued  improvement  from 
year  to  year,  will  prove  to  be  even  more  judiciously  based 
than  before  the  panic. 

It  is  chiefly  the  high  standard  to  which  the  roadbed  track 
aiid  dependencies,  and  the  rolling  stock,  have  been  kept  up 
that  has  enabled  the  severer  reduction  in  operating  expenses 
to  be  made  safely  since  July  1,  with  an  average  saving  in  the 
past  four  months,  including  October,  of  about  §38,000  per 
month,  although  the  10  per  cent  reduction  of  wages  which 
took  effect  as  to  a  part  of  the  force  on  August  1,  and  as  to  the 
remainder  on  October  10,  has  partly  contributed  to  this 
•conomy. 

The  fofaZshipmentsltothe  East  by  rail  of  California  products 
during  the  year  1893,  of    which  two-thirds  are  fruits  ^'cit 
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rous,  "deciduous,"  "diied,"  including  raisins  and  "canned  " 
with  nuts  and  honey)  are  estimated  .by  our  General  Freight 
Agent  at  some  36,000  (13-ton)  car  loads.  This  total  is  an  aver- 
age of  about  100  car  loads  a  day  and  is  well  spread  over  the 
year,  beginning  with  oranges  from  Southern  California  in 
January,  and  ending  with  grapes  through  the  late  autumn 

fi^l^^fni  ^.t*"*""!^*^^""'  i**^r-.  Few,  perhaps,  realize 
how  rapidly  this  plaftmg  and  shipping  acrosj  The  Rocky 
Mountaips,  as  far  eastward  even  as  the  Atlantic,  of  California 
fruits  IS  increaHng.  The  figures  above  named  indicate  a  verv 
laree  pain  over  last  year.  ■' 

l«^"K*nn^n''/'^^.''/^  of  irrigable  Utah  and  Western  Colorado  be- 
low 5,000  feet  (and  for  apples  up  to  6,000  feet),  including  per- 
haps half  of  the  Rio  drande  Western  line  is  admirablv 
adapted  to  raising  f  I  uits,  and  while  the  Mormons  are  bea-in- 
W»ffH*  n™i  *'"!J''  *"«°tio?,  again  »o  this  crop,  the  farmer!  of 
Western  Colorado,  especially  in  the  valleys  tributary  to  Grand 
Junction,  where  peaches,  melons,  grapes,  etc..  thrive  are 
making  ?reat  headway.  The  orchards  and  product,  are  in- 
creasing from  year  to  year  quite  rapidly  and  there  appears  to 
be  no  good  reason  why  Utan  and  Colorado  should  not  before 
many  years  supply  as  much  fruit,  except  of  course  orances 
"a^lemons,  as  California  is  now  shipping. 
„  Jn^aT"'*^"^^*!"?  °'  dividend  policy  naa  been  postponed 
.until  a  somewha,t  longer  period  than  the  usual  quarter  has 
elapsed  over  which  to  observe  the  effect  of  recent  and  pend- 
ing influences.  4"="" 
By  order  of  the  Baard. 

WM.  J.  PALMER,  President. 


To  Stockholders: 

mo^^7  ^^u  "P.0''t^a3  adopted  arrangements  have  been 
made  for  the  extinction  of  the  floating  debt  of  the  company 
by  the  sale  of  bonds,  ^     ' 


Peidat  NroHT,  I>ec.  1. 1893, 
The  celebration  of  the  annual  Thanksgiving  holiday  this 
week  has  served  to  curtail  the  volume  Of  business.     A  report 
from    the  Congressional  Committee   on  Ways   and    Means 
recommending    numerous    changes    in    tariff     duties    has. 
given  rise  to  much  discussion  in  commercial  circles,   but  na 
disturbance  of  the  markets  is  shown.    Speculation  in  staple 
commodities  has  fallen  off  again,  with  current  dpalings  con- 
fined principally  to  liquidation  of  previous  engagements.    At 
primal  points  the  movement  of  grain  continued  moderate,  a 
feature  that  has  served  to  sustain  the  general  line  of  value  for 
breadstuffs.     Exporters,    however,    complain    that    cost    of 
wheat  and  flour  is  above  a  parity  of  foreign  markets,  and 
refuse  to  negotiate  except  upon  speciflc  orders  from  abroad. 
Cured  meats  are  easier  in  price,  under   the  influence  of  in- 
creasing arrivals  of  swine   at  packing  points.    The  oflScial 
closing  of  the  State  canals  took  place  November  30th  at  mid- 
night. 

Lard  on  the  spot  has  sold  slowly  and  prices  have  declined 
closing  easy  at  8o.  for  prime  City,  8  70c.  for  prime  Western 
and  9c.  for  refined  for  the  Continent.  The  speculation  in 
lard  for  future  delivery  at  this  market  has  been  dull,  and 
prices  have  declined  slightly  in  response  to  weaker  advices 
from  the  West,  where  packers  have  been  selling,  closing 

DAILY  CLOSraa  PBICES  OF  LARD  F0TDKES. 

„  I.      J  „  *"'■       Man.     Tues.        Wed.     Thitri.       Fri 

November  delivery o.  900      900       8-95  Hoif: 

January  deUvery o    820      8-30       805        sio        day.       S-is 

Pork  has  attracted  very  little  attention  and  prices  have  fur- 
ther declined,  closing  easy  at  $14  50@$15  50  for  mess,  |17@S19 
for  short  clear,  $16  50@f  17  50  for  famdy  and  §13  50 J$14  for 
extra  prime.  Cut  mea's  have  met  with  a  light  trade,  but  prices 
for  pickled  bellies  have  held  fairly  steady,  closing  at  S'^4mc 
for  pickled  bpllies  12  to  10  lbs.  average,  9t^9Ko.  for  pickled 
hams  and  6@6i^c.  for  pickled  shoulders.  Beef  is  uncoanged 
at  $8  (i$8  50  for  extra  mess,  $10:a$H  50  for  packet,  Sl2  ^SUfor 
family  and  |19  J$3l  for  extra  India  mess.  Beef  hams  are  quiet 
at$15  50,.«$16.  Tallow  has  been  in  light  demand  and  piicea 
have  declined  to  5c.  Lard  stearine  is  dull  and  ea>ier  at  9Va. 
Oleo-stearine  has  further  declined  to  7c.  Cotton  seed  oil  J  a» 
been  in  plentiful  supply  and  prices  have  dropped  to  29c.  asked 
for  prime  crude  and  35c.  asked  for  do.  yellow.  Butter  is  qu  et 
but  steady  at  30  <x27)|c.  for  creamery.  Cheese  is  in  light  ce- 
mand,  but  steady  at  9  g,  ISJ^c.  for  State  factory,  full  cream.' 
Fresh  eggs  are  dull  and  easy  at  25(i25i^c.  for  choice 
Western, 

Coffee  has  secured  only  moderatfe  and  indifferent  attention 
from  consumers,  with  tone  of  market  generally  easv 
although  no  liberal  shading  was  made  on  valuation.  Rio 
quoted  at  nj^c.  for  No.  7;  good  Cucuta  at  SlgSlWc.  and  in- 
terior Padang  at  23  «23i^c.  For  future  delivery  the  deal  was 
moderate  and  careful,  with  rather  an  mclination  to  liquidate 
holdings,  consequent  upon  freer  offerings  from  Brazil  To- 
day there  was  a  slightly  firmer  tone  on  the  stimulus  of  a  few 
European  orders.    The  following  are  the  final  asking  prices  : 

S"' 16-400.  j  Feb 15-800.  i  May 15-30o' 

Deo 16-200.    Mob 15-65C.    June     "  ils-lSo 

Ja° 15'95c.  I  Apr 15-4O0.  |  July ......lltgsS 

Raw  sugars  sold  irregularly  and  the  market  had  a  tame  tone 
but  freedom  from  stock  pressing  to  realize  prevented  serious 
decline.  Ct^ntrifugal  quoted  at  3c.  for  96  degrees  test  and  mus- 
covado at  2230.  for  89  degrees  test.  Refined  sugars  moderately 
active  with  prices  favoring  buyers;  granulated  quoted  4Uc. 
Other  staple  groceries  find  fair  attention  at  steady  rates. 

Owing  to  the  smallness  of  the  stock,  the  amount  of  business 
doing  in  the  market  for  Kentucky  tobacco  is  light;  sales  150 
hhds.  Seed  leaf  tobacco  has  been  in  better  demand  and 
steidy;  sales  for  the  week  were  1,985  cases,  as  follows:  1,235 
cases  1891  crop.  State  Havana,  private  terms;  300  cases  1891 
crop,  Ohio,  private  terms;  150  cases  1892  crop,  Ohio,  6c.;  lOO 
cases  1892  crop.  New  England  Havana.  30cSi6Jc.,  and  200 cases 
1893  crop.  Pennsylvania,  Havana,  13^  13c.;  also  500  bales 
Havana,  65c.@$l  10,  and  300  bales  Sumatra,  $3  50aS4. 

The  speculation  in  the  market  for  Straits  tin  has  been  dull 
and  early  in  the  week  prices  declined,  but  later  there  was  a 
recovery,  and  the  close  was  steady  at  20-75c.  asked.  Sales 
for  the  week  were  unimportant.  Ingot  copper  has  further 
advanced  and  the  close  was  firm  at  10-40o.  for  Lake.  Lead  is 
quiet  and  easier  at  3  35c.  for  domestic.  Spelter  is  steady  at 
3  87J-^c.  for  domestic.  Pig  iron  is  quiet  and  unchanged  at 
$ll(a«14  50.  6         <- 

Refined  petroleum  is  nominal  at  515c.  in  bbls.,  3-65c.  in 
bulk  and  6-35c.  in  cases;  crude  in  bbls.  is  unchanged,  Wash- 
ington closing  at  5 -650.  in  bbls,  and  3-15c.  in  bulk;  naphtha 
53^0.  Crude  certificates  have  been  advanced,  closing  firm  at 
76J^c.  bid.  Spirits  turpentine  has  continued  dull  and  prices 
have  further  declined,  closing  weak  at  29i^'<t30c.  asked. 
Rosins  have  been  firm  but  quiet  at  Jl  30«$l  35  for  common 
and  good  strained.  Wool  is  moderately  active  but  unsettled. 
Hops  are  quiet  but  steady. 
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COTTON. 

Friday  Niqht.  December  1.  1893. 
The  Movkment  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  tne  week  ending 
this  eTeoiog  the  total  reoapts  have  reached  396,931  bales, 
■gainst  291, UM  boles  last  wedc  and  299,S71  bales  the  previous 
week;  maWng  the  total  receipts  since  the  1st  of  Sept.,  ISt'S, 
tJnJKn  bales,  against  2.741,576  bales  for  the  same  period  of 
1W8,  showing  an  increase  since  Sept.  1.  1893,  of  252,074  bales. 

Jttnlpit  mt—        Sal.    \  Mon.  |   Tuea.      Wed.     Thurt.      Fri. 


OalVMIon 

▼elaaoo,  Ao 

NawOrleana... 

MobUe 

Florida 

Savaaiukli 

Bnuiw^.Ac. 
CharlMtoD 

Pt.  Borkl.  4ke. 
WUmtnctoD.... 

Wsihloo,  *e. 
Vorfetk. 

WmI  Point... 

iTport  !r.,  Ae. 

K«w  York 

BMton 

BaltlffloT« 

PUUdelph-sAe 


^487 

19,537 
1.3«e 

7,823 

3'*S7| 

~— • 
M3 

0,487 
8,0S1 

S31 
1.S23 

»44 


ia,527|    4^73 

24,119 
3,701 

8,706 

3,926 

1,594 

5,376 
8,711 

361 
S,i03 

S56 


9.6S7 
3,143 

a.248 

4.310 

3,354.' 

7,883 
S.I37 

"«» 

t.4J6 

"40' 


10,310 
851 

S,S7B 

3,488 

1,777 

4,583 
1.937 

664 

1.593 

315 


7,479|    7,855 

983| 

ISJMl 

657 

2,001 

6.300 

3,111 

3,035 

7,534 


4t 

3.440 
2.690 
1,110 
780 
9A1 
1,373 


Total. 


9,100 

62.521 

463 

1,41^ 

4.713 

86.»47 

1,518 

10.036 

2.001 

3,062 

39.718 

316 

2,327 

239 

17.393 

■  ••-•. 

7,534 

3.349 

9,067 

5 

54 

5.060 

81.730 

1.918 

16,424 

1.943 

8,053 

380 

3,016 

9,333 

917 

3.219 

354 

3.113 

T»tT«t>taw««>  83.213  56.064  67,735  88.485  59.3481  83.1971296  931 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  I.  1898.  and  the  atork  to-night,  compare'1  with  last  year. 


Jke.  1. 


188S. 


This 
Wt»k. 


Oalvealon.. 
TalSMO,  *• 
Vaw  Orlsaa* 


Savannah 

Br'wlck.Ae 
CkarlMloo 

wnaliurtoa.. 
irMk'a,te 

Vorfolk 

WaM  PolDi 
ITptw..*, 

Kbw  York... 

Boatoa 

BalttsMMv... 

rula4sL.*«. 

Titela. 


63.631 
1,44^ 

86.947 

10.036 
3.001 

8t.718 
3.397 

17,*8* 

7,534 

•,067 

64 

•1.780 

16,434 
3,068 
3,018 
9,88S 
3.319 
3.118 


1.1898. 


691,487 
18.481 

873.168 

104.631 
9.907 

•«3,4S3 
41.780 

810.705 
80367 

116.341 
801 

348347 

1063M 
16,188 
13368 
35378 
17323 
13.129 


18M. 


IMt     MtutSep. 
Wtdt.     1,1992. 


48,700 
M88 

83308 

10358 

937 

88,438 

9,001 
11.381 


8,446 

17 

13.911 

11386 

1364 

1.474 

3,96» 

8.481 

4301 


651.421 
36.6)2 

856390 
96.870 
13,176 

516,403 
91.808 

309,703 
323 

112.S04 
4S9 

184.83S 

188.t03 
9,868 
13,616 
36.131 
18,030 
14338 


Merk. 


1893. 


17;(31» 


314,386 
39,371 

1S7!«S4 

18300 
94,734 


87.647 

91.518 

33.465 

9391 

161.247 

33.500 

28,106 

7382 


189X 


148  016 

3,460 

328.750 

89,416 


102.731 

7,500 

60,058 


18,175 


46.314 

36.911 

2.116 

827.«.^7 

34300 

86352 

9,451 


39638 1 18388,650 24».^V%  2.7HJ>7e  I.IM  710  t.o&»i  170 


In  order  that  companaon  may  be  m«de  with  other  years,  wo 
give  helnw  the  totals  at  leading  porta  for  sis  seasons. 


MmupUat- 

1803.    1    1893. 

1891.    1 

1800.    1    1889.    1    1988. 

aalrwa.*a 

53.966 

53,099 

50.604 

32.743 

84.624'     21.135 

BswOtlaaa* 

86347 

88308 

99,080 

80.984 

98311      88.396 

lUMIs 

10.086 

10388 

•391 

9374 

14.135      13.174 

•avauah... 

89,718 

88.488 

4«b8S0 

97,359 

85.071       33.524 

Cbanoa,Ma 

34327 

11.381 

30J89 

15.090 

17,133       19.39» 

WlIaton.A« 

9,131 

8,443 

8.836 

4.371 

8,788         8.346 

Xmtotk 

81,730 

13.911 

19323 

93367 

30,418      22.789 

W.  PDlnUk«. 

19,477 

18,640 

16,314 

18.015 

17360      20,053 
19.999      15.344 

AUothera... 

31300 

33,669 

96393 

86.700 

TM.tfalswk. 

996331 

344355 

393,161 

S41.ai8|   365.488!  213.080 

8loM  8eM.  1 

2003  «50 

i74 1.576 

376  V8  47  3440.570 

3364.808  2467,1  ;6 

The  exports  for  tho  we<<k  ending  this  evening  reach  a  t')t  il 
of  197,476  bales,  of  which  136,0>0  were  to  Great  Britain,  i.  17'J 
to  France  and  i7,319  to  the  rest  of  the  Oontinent.  Below  are 
theexporta  for  the  week  and sinon Septanber  I,  1898. 


'ipwt* 


OatTiMaa 


tntml.  IfM.. 


H'Mk  KtiMmt  Dtc.  L, 


Ormt 
Brtl'n.  "*»" 


mm 


ti.u« 
•.u« 


IS,TCt 
B,MI 

tipSM 
Mil 

I 


U>l,« 


l*T,T»l 


UM 


M» 


*  lacla6li«  PwtBafaL 


m,':tv 


ComU-\  Ttatai 

■Mil.      ITMk. 


7.S14 

l.lOu 

SI.UO 

S.IM 

tjim 


Til 


41.UI 

1,100 
IS.ISI 
».1M 
4,100 

*t.«<0 

»jn» 

14.W-. 
S.CSI 

1.44I 
l.Ui 

t.«ll 


rtmmatn.  L 


UWLtoA 
MM«4  to- 


Dtc.  1  VM3. 


Ormt 


t48.8» 


(MM 


SI.I18 

turn 
M.W; 
tiMt 

t.»u» 
i«a.u; 

M.U1 

ti3n 

MM 


TrmmM 


47318 


n,tm 

ILSOO 
IS* 


fO.K2 

u.au 
tSI,ulIi 

lad.ou 

6,130 

at  7*8 

10.ST4 


T4.X81 

l.<37| 
II.71»| 


Total. 
3J7.S41 

la.o  I- 

tlS.Oo6 
13.«« 

MJ.2n 
■v.ixn 

110.328 

15.247 

t»,%4l 

M'4 

ItV.lll 

&4.ae4 

1«.3« 


*T^l»7.471|IW»MMpa07t|_il[7.m  1,83841» 

la.isi'iM^  i.i»M8>liiT.tnl  «i»»a  i.siyne 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amou'its  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  nuned.     We  add  similar  tigures  for 
New  York,  wliich  are  prepired  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  2i  Btiaver  Street. 


Ucclal- 


New  Orleans... 
Oalrrslon 
Sarnnnah 
CbarlMton. 
MobUs 
Norfolk 
New  York 
Other  port 


Total  1898. 
Total  1891. 


ox  BHIPBOAKD,  XOT  CLBABBD— FOR 


"«"'      vv.......      Other     Coatt- 

Britain,   '"wee    Foreigti    wise. 


Total. 


Leaving 
Stock. 


83.84'i    3.5.622    81,3  >t<     19,623    322.346 
I  151.803    82,3tK)    91.526    19,125!  294,814 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
shown  diminished  vigor.  No  new  operating  element  was 
attracted  and  business  was  conflned  principally  to  the  liquida» 
tion  of  outstanding  deals,  or  extending  engagements  into 
later  months.  The  local  sentiment  favors  moderate  crop  es- 
timates, but  there  is  disappointment  over  the  indifferent 
speculative  feeling  and  a  material  diminution  of  demand 
from  spinner*.  On  Saturday  the  reports  indicated  a  some> 
what  tame  feeling  at  Liverpool  and  quite  full  port  receipts, 
under  which  a  great  many  holders  of  small  engagements  oa 
the  long  side  sold  out  and  prices  shaded  8  points.  During 
Monday  there  was  a  further  shading  of  about  J^gC.  per  lb.  in 
consequence  of  unpromising  advices  from  abroad  and  a 
continuation  of  receipts  at  the  ports  that  were  looked  upon 
as  liberal.  During  Tuesday  and  Wednesday  numerous  small 
fluctuations  took  place,  but  the  market  was  principally  a  local 
one,  with  both  "loogs"  and  "shorU"  engaged  in  settling  out- 
standiog  contracts.  Demand  from  the  mills  was  small  at 
gr^ly  modified  bids.  Thursday  was  observed  as  Tbanksgiv- 
ing  boUday  and  the  Exchange  was  closed.  To-day  the  market 
opened  higher  in  response  to  firmer  cable  advices  ami  an  ap- 
parent shrinkage  in  crop  movement,  followed  by  a  reaction 
after  the  shorts  had  covered,  but  closed  at  a  ^ain  over  Wed- 
nesday with  offerings  moderate.  Cotton  on  the  spot  has  been 
doll  and  closes  at  8  1-lSc,  for  middling  uplands. 

Hie  total  sales  for  forward  delivery  fur  the  week  are  818,100 
balea.    For  immedi-ite  delivery  the  total  sales  foot  up  this  week 

14,470  bales,  including  for  export,  670  for  consumption, 

100  Cor  siieculatioQ  and  18.700  on  contract.  Tho  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
Notember  33  to  December  1. 

Bates  on  and  off  middlinir,  as  eitabUshed  Nov.  33  by  the 
Rerision  Committee,  at  which  grades  other  than  middling 
maj  be  delivered  on  contract: 


Pair c.  m 

UhUUnKPair.  U 

eutet  Ooo<l  Middllag >s 


!t« 


on. 
on. 
on. 
on. 
off 
off. 
oa. 


Oood  Ml'lilllnir. 

8trtot  Lnv  Mlddllns..... 

Low  midHntt l<a 

Strlet  Oood  Ordinary.....    >i|a 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


Good  Ordinary o.  l>s     off, 

Oood  MlddllnK  Tlage<l...       Bven. 
Strtot  Ml Jdllog  Blamed..    7,,   oK 

Mlddllns  Sttlned 7,,   off. 

Strict  Low  Uld.  8c  Uned..    a*M  olt. 
Low  MlddUnK  SUlnod. ...  13^     off. 


UPLUID8. 


Oood  Opitnary 

Low  Middling 

Klddllnc „ 

OoodMlUdllnic 

Middlinc  Pair ... 


Sat.    nan  Taea  Wed    Th. 


7 
711,, 

g'le 

0 


8iia 
8I»,. 


r4" 

81 '1- 


Sis' 

81>i< 


I 


FH. 


6itia 

7V 

Si>« 

8% 
8"n 


OULP. 

■at. 

noB 

Tnea 

W»d 

Th. 

PrI. 

Oood  Ordinary 

Low  MIddlloK 

Si:- 

•ft 
8>ia 

9«„ 

9'M 

77s 
8V, 
o> 
9»„ 

o 

n 

??i* 

Middling    

§5« 

Oood  Middling 

Mlddllnc  Pair 

03,a 

BTaurcD. 

■at.  Inon'Taea'  Wed|  Tb. 

rri. 

6% 

7»li« 

8"8 


e"is' 

7«t  I  HoU- 
73'.^  day. 
SI.-  I 


8'1« 


r.ow  Middling 

Mlddllnc 

!4trtot  Middling    ... 

Oood  Middling  Tinged 

MASKXT  AMD  SilLag. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
eadi  day  during  the  week  are  iadicited  in  tho  following 
statement.  For  the  convenience  of  the  read<)r  we  also  add 
a  column  wbicb  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  M ARKIT 
CLOREU. 


Safdar .  RaiiT 

Monday  Oulf  at  ii*  dao. 
Taa«da7  Dull  and  eaaf.. 


Tuesday 
Wed'day 
Thnr'd'y 
PTMap.. 

Teial. 


Uullu. 
(jnlet . 

i>aii.' 


BALKS  OF  SPOT  AMD  COSTRACT. 


Ex- 
port. 


Con- 
tump. 


188 
133 
191 
112 
.Boll 
111 


670 


8pte- 
ufen 


100 
day 


lOO 


0<m- 
trael. 


300 
13.700 


Total. 


133 
523 
191 
112 

is.Mi 


14.470 


Sola  of 
r^tun*. 


0)1,800 
173.500 
146,700 

82,000 

'il8,iM 


618,100 
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I'HE  Sales  and  Pkicks  of 
following  comprehensive  table. 


Fdtubes  are   shown   oy   the 


03 
P. 

II  9iil  mii  9id  §5gl 

ot»S 

fe 

(S 

o2£S. 

a 

& 

eP^  &i?|  III!  fflFI 

•T'^SO  ■■'•3S?    T'^S.'?:  "fTiS^. 

»  5  «  ? 

11^^ 

5?s 

2?- 

S 
13 

•d  S 

T'ttS^ 

''•=s:r= 

m 

'to 

:  3;  1    :  3:  • 

:  d:        :  a;  u 

3:  :< 
i:  1 

!|!5 

S:  "• 

1 

00 
10 

-^•l 

:  3: 

:  s: 

•) 

-1 

»j 

-> 

00 

9S 

a 

KSt^B'          ! 

ScoodC 
aooSS 

s-ns" 

^?.,.-p. 

?;^ 

(-• 

00 

5  9«6«              ■ 

g<»«fl 

^o»g 

>."  ?• 

§ 

ft           : 

■-ss" 

3  5.- 

o 

00 

CO 

o 

► 

>> 

,  ■    ► 

> 

>■ 

11^        ■ 

1  1     ^ 

•"  1    5 

^  1     < 

">. 

■^ 

'5       i 

"    8 

«»     2 

;s'   s 

ccl     3 

05           "^ 

1 

o|    8 

1  •:  : 

l«:  : 

1  a    : 

'  •;  : 

1  ar 

CO 

i» 

11'                     * 

1     1   * 

"^1  2"? 

Vi : 

*3»C0D 

^ 

o'  o® 

col  • 

ceo"© 

U            CO 

to 

oo—     — 

M 

»-?   <       : 

...    > 

0-.  ► 

->-)    5 

MOp      5 

^ 

cb 

cto   2       : 

etc    2 

eco     2 

66    2 

t  ■  -it^ 

^0)     •* 

3SW      *< 

M05     ** 

*-o     " 

oo    •• 

,->    2.*- 

1  0  «:         : 

1  or: 

1  «•■: 

■  »«: 

1   9»d; 

3 

OD 

^ 

»~i 

CO 

O 

OOOQQOO             . 

e6*6         : 

-a<io-j 

-JOrc-q 

»ioc-i 

GCXO® 

? 

r»®tb 

CCO^tP 

0«t).      CO 

•^T        CO 

;? 

.»' 

U  ,       M 

c<6    2         ; 

e«    » 

ccco     2 

Xi'  -aS 

wteto"*          ! 

KCcta** 

:;.ifcM-« 

CJ.O*-"' 

P'OCO'* 

i,»i 

.  ».'>:          : 

1  a*': 

».•-: 

1  ai": 

1  a.": 

;i 

-1 

o 

1— 

ft 

aoDcoD         ; 
c6*d         : 

cc6°6 

-J<10-J 

c6co®c6 

xxox 
66^6 

"F 

BtO      -J 

KfcO      00 

a^    CO 

kCX      03 

ODOD    5         ; 

0D»       5 

OtOD      5 

OCi«)      J 

6c&    3 

*T. 

b 

1^ 

CD 

-o    2         : 

io    2 

6o     9 

oo     tt 

«,- 

88.10 
8-06 

32,20 

Katt9^          • 

o «:        : 

1  ».": 

o,-^ 

1  o<^: 

1  ».*. 

R 

to 

^ 

^ 

OOGOCQO             ; 

OCOIOQO' 

OSQOOOD 

ODXOOO 

xxox 

1 

'-'\      « 

|-M®M             1 

66'='6 

e6°6 

6 -"So 

k9 

VO)      CO 

Us     u< 

cow     ►- 

cc«     o 

— 

'ti 

wn   5       : 

opop     ^ 

0000      5 

XX      ^ 

eg 

ft           M 

i-i-   2       : 

MO    3 

CO    2 

CO    S 

M>-       ■» 

^ 

£  .  (»'< 

ODtwUtt                  , 

^OQW*^ 

U'^Oi'* 

»£<!■• 

m 

1  ap:         : 

1  ««: 

1  «»; 

.  «,co 

•  HI. 

o> 

^ 

CO 

,^ 

OJ 

<^ 

OOOOOQD             I 

,   Q0O03 

XOSOOD 

QDOOOOD 

ODCX^OOD 

!»• 

H-io^       : 

1    ^O^ 

OriO,! 

►ImOo 

^K.®.:. 

'< 

w    o 

COO        M 

OCO      00 

Oik       QO 

h 

ODOO      &              W 
KM      5              O 

ODOO      i 

ODOO      & 

ODOO      5 

ODGO       5 

Qq 

§      Ol" 

-M     2 

--   s 

wIm    3 

10  to      tt 

u. 

rl: 

OS*      X              t-( 

BO.      X 

Jl*-     ** 

atOM"* 

CQ  W       ** 

6q 

1  a":         M 

1  a": 

1  «.-^: 

1  s.": 

1  «5": 

i 

g  "i 

ODXOOO              ° 

OCX  OQO 

IDODOOO 

00 

ODXCOO 

QOODCQC 

WNi^h^ 

►ilcOw 

MriO,:. 

OO      00 

-J»-       CD 

OO      IB 

*"-       O 

1 

ODOO    ^         ; 

oo«     5 

QOQD       ^ 

ODOO      i 

occo     i 

uto   s       : 

sjM   a 

K>^    3 

fe 

5    ooS: 

wa     "»          . 

SM      X 

Mh-M** 

^Ch-" 

^-p    n 

i^ 

§is§ 

• »»:         : 

1  a*; 

1  9.^: 

■  a.*-; 

1  •*■: 

a 

•^ 

w 

if^ 

19 

50 

CI 

ooooooo          : 

roDOOo 

iDQCfOon 

OCOOCOO 

^ 

Oj      o 

■-  eo°ti          ; 

IOti®M 

Kico^ro 

K)K>®»i 

tM 

-J~l      o> 

^o    a 

O'-X.      M 

tCtD       *. 

(r, 

1 

ODOO      5            I 

»oo    5 

»Qp   5" 

ODOO       5 

> 

••I 

liM     2          ; 

•ceo    » 

UCC       9 

coto     9 

ccco     ® 

r> 

2  v^ 

j:o    " 

S^       »< 

.-~J    t 

ftj 

"U     w- 

1  a.-*:         : 

1  »r: 

1  or: 

1  OM; 

1  d    : 

§    ''I 

xooov         ; 

3DQ0O00 

xooooo 

M 
COOOOOO 

ODODOOD 

i« 

S 

iiOto        : 

«;  w^ci 

l^lf^        Id 

—  ^     tf>. 

Kl<^       _. 

050      ee 

'•■1 

"i    t      : 

»i    !r 

»,  ? 

Lq 

*■'    2       : 

j^u     s 

-0  '         • 

col      3 

ifcl    3 

3 

>.«  i  09 

a        " 

coo     •«     o>        •« 

ij      x 

15         X 

^ 

o       o 

*i  •         ; 

1  9    : 

»  1  900 

1  4    : 

XOOOOD 

1  a    : 

ODOOOOO 

1  9]  : 
X 1 : 

*•              i 

WW®  CO 

CoifcOul 

<:.i  • 

"           00 

XCD       CO 

COl-        M 

01 

.  i     '■ 

► 

► 

► 

> 

\  \    i       : 

1     -^ 

1     1         < 

'2        ■ 

'     • 

1     1        9 

■  ■     • 

1    1        s 

•• 

•f 

1 

CO 

1  a:  : 

l«:  : 

I*:  : 

l«;  : 

l«:  : 

^ 

1 

1  i: 

•* 

1  i: 

1  i: 

1  i: 

1  i: 

a 

, 

.  .    t 

> 

► 

^ 

> 

\  \    i       ; 

1    •* 

Vi 

S       1 

'  '    8 

1   1      a 

H 

'  '    S 

1  1     3 

^ 

la:  :        : 
III          i 

1*:  : 
1  i: 

14:  : 
1  i: 

1  si  : 

1  1  = 

1  «:  : 
1  I: 

3 

>• 

>■ 

I* 

>■ 

l» 

\  \    i       : 

1    "< 

1    ■< 

I  t    ^ 

1  1     < 

; 

S        : 

►i 

H 

'  '     S 

'  1     S 
►1 

? 

i    "i  :     1  •!  = 

:    ■  :     III          i 

1  a:  : 

i:       • 

1  a:  : 

1  : 

1  •:  : 

iii  1 

1  «;  ; 
1  '  i 

sr 

n 

•  ] 

nolud 

es  sale 

IS  In  Sspten 

iber. 

for 

September,    1,70U;    Sept 

emt 

)er- 

The  following  eschaaijes  have  been  made  duriae;  the  week 
•07  pd.  to  exoU.  100  Nov.  for  Jan. 
f20  pd.  to  excli.  1 .0(»o  .Vov.  for  Moh. 
fjl  pd.  to  exoh.  400  Deo.  for  Mny. 
^ISprt.  t<>  B^i'h.  2HII  Jaa  fur  Mcti 


fJ6  pd.  to  exch  ."500  .lune  for  July. 
•Jl  pd  to  exoU.  200  r)«o.  for  Jan. 
!15  pd.  to  exott.  100  Deo  for  Moh. 


■24pd.  toexoh.  l.OO^Jan  for  May. 
•02  pd.  to  exoii.  1. 200  Deo.  for  Jan. 
•l.^  pd.  to  exoh.  30  )  Moh.  for  M»r. 
•14  P'l.  to  excn.  3,100  Jrin.  for  Moll. 
•l.^  pd.  to  exoh.  100  Mcjli.  for  May. 
'03  pd.  CO  exoh.  100  May  for  June. 


The  VisiBLK  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  hs  follows.  The  Coatiueatai  stosks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns  , 
and  coD.sequenlly  all  the  European  figures  are  brought  down 
to  Thursdav  epetiia«.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Deo.  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  oi'  Friday  only 


1893.  1892.  1891. 

stock  at  Liverpool .bales.  1,00«),0001,^7^,000  1,010,000 

Stock  at  London 7,000  7,000  »,000 

Toial  Great  Britain  stock.  1,013,000  i,2»2,000  1,019,000  ' 


Stock  at  HamlMirg... 

Stock  at  Bremen 

Stock  at  Amsterdam  . . 
Stock  at  Roiterdam... 
Stock  at  Antwerp 


H,(I00 

161,000 

13,000 

200 

9,0(M) 


Stock  at  Havre 378,000 

Stock  at  Marseilles .'',000 

Stock  at  Barcelona 18,000 

Stock  at  Genoa 7,000 

Stock  at  Trieste 20,000 

Total  Continental  stocks. 

Total  European  stocks 1,629,200  l,»TT,700  l,4b.%li00  1,167,800 

India  cotton  afloat  for  Kurope.  34,000       40,0<K>        22,000        16,000 

Amer.ciitt'n  afloat  for  Europe.  616,000     645,000     843,000 

E»typt.Brazll,&c..afltforE'rpe  56,000       75,000       41,000 


1,!500 

98,000 

18,000 

200 

3,000 

337,000 

111,000 

45,000 

5,000 
15,000 


3,000 

92,000 

18,000 

300 

5,000 
240,000 

8,000 
5<,000 

7,000 
23,000 


61H,200      529,700      44K,300 


1890. 

777,000 

27,000 

804,000 

3,300 

115,000 

11,000 

500 

3,000 

171,000 

3,000 

46,000 

7,000 

4,000 

363,800 


665,000 

61,000 

697,584 

430,943 

28,800 


Stock  in  United  Wtates  ports..  1,151,710  1,05P,170  1,218, ?53 
Stock  in  U.  S.  interior  towns..  42U,468  396,627  521,419 
Onitea  States  exports  to-day.       36,498       39,880       52, .^45 

Total  visible  supply a,9i5,874  4,064,377  4,l6a.817  3,057,127 

Of  tlie  above,  totals  of  Amerloau  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stock bales.      831,000  1,099,000     824,000     497,000 

Continental  stocks 513,000     417,000     321,000     259,000 

American  afloat  for  Europe...      61K,000     645,000     843,000     665,000 

United  States  stock 1,151,710  1,056,170  1,218,753     697,584 

United  States  interior  stocks..      422,466     396,627     521,419     430,943 

United  States  exports  to-day.        36,4!<8       39,880       52,345       28,800 

Total  American 

East  Indian,  Brazil,  de. 


.  iS,o;o,674  3,653,677  3,780,517  2,578,327 


Liverpool  stock 175,000 

LondoL  stock 7,000 

Continental  stocks 103,?00 

India  afloat  for  Europe 34,000 

Egypt,  Brazil,  &o.,  afloat 56,000 

Total  East  India,  &c 

Total  American 


176,000 
7,000 

112,700 
40,000 
75,000 


186,000 
9,000 

12.'>,300 
22,000 
41,000 


280,000 
27,000 

104,800 
16,000 
51,000 


37r.,300     410,700     3S3,:iO0     478,300 
..3.570.674  3.6.''3,K77  3,780,517  2,578,327 

Total  visible  supply 3,945,874  4,064,377  4,163,817  3,057,127 

Price  Mid.  Upl,  Liverpool 4'i,d.  5>td.         46itd.         5^i«d. 

PrtceMid.Upl.,  New  York....         8lieO.  9<>fe0.         8iitO.         9Tigo. 


The  imports  into  Continental  ports  the  past  week  have 

been  143,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-nisht  of  118,503  bales  as  compared  with  the  same  &te 
of  1892,  a  decrease  of  217,943  bales  as  compared  with  the 
correspondiDg  date  of  1891  and  an  increase  of  b88,747  balei 
as  compared  with  1890. 

At  THE  Intekior  Towns  the  movement— that  m  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1892— is  set  out  in  detail  in  the 
following  statement. 


COM       *^^      ^y'MMXI0COMM,-'MM      CPtOWOiOlM      CO-^COOS 

Vibi  cc  oo'cr  tccc--ac--i^  wccirccoo'COOfOxfiV  coioVrabso 

CCtCCrXC^OiOCCXCOCB*CO*JCOSOSOO:600SCecoCtfkK.COO»ICrc 
CCif^COi^..lC)'tOX^(C01h-X^OOCXOCOtOCnCOMOCO,-'C,iCOXO 
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tTMs  year's  flsarea  estiraatpd. 

^Lafit  year's  figures  are  for  Sherman,  Texas. 

The  above  totals  show  that  the*  interior  stocka  have  increased 
during  the  week  13,777  bales  and  are  to-nicht  35»3'i9  bales 
ino'-^  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  3,984  hal^a  lens  than  the  same  week  last 
year  and  since  September  1  they  are  141,303  bales  rnore  than 
for  the  same  time  in  1893. 
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QCOTATIOS3  FOR   MlDDLINQ  COTTON  AT  OTHER  MARKETS.— 

Below  we  give  clmag  qaotacion.4  of  middlioit  cotton  at  South- 
ern and  other  priocipiu  cotton  markets  for  each  day  of  the  week . 


Wmk  tmMmg 
Dm.  1. 


Oalrestoo 
WewOrtouu 
MobUe 
■araniiBb  . 
Charles  too 
WOmlnffton 

Worfolk 

BoMon  

BaWmoie 
PhUadelpbla 
Aacola.. 
If  aapkti  . 
St.Loala.. 
Hooaton  . 
Cliieinnatl 
LooliTUla. 


ouiaoio  qooTATioMs  roB  middliko  cotton  ox— 


Batur. 
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rc 
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7^ 
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^: 

7% 


TAHrt. 
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73* 

7»16 
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8>« 

ZI'« 
7* 
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Tbe  oloMoii  qnotatloiis  today  (Friday)  at  other  important 
fcnthem  markeu  were  as  follows. 

7I«  I  Little  Rock  ...  7«»   |  Newberrj 

Oa.  7I«    MantcofnerT-..  7>i(  I  Ralrtfb 

Klai  7>*  I  lladiTtUe 7^   |  Selni*. 

7H|llatohaa 7»i.  I  ebreTcport..... 

BacoFTB  WWOM  mm  Plajitatiojis.— The  followinic 
iadioMea  the  actual  moTemeot  e«ab  week  from  the  plantitions. 
The  fixarea  do  not  inolode  overland  receipts  nor  Southern 
ooosiunption;  they  are  simply  a  statement  of  the  weekly 
moTement  from  the  plantations  of  that  part  of  tbe  crop  which 
finally  reaches  the  mark>>t  throusb  tbe  outports. 


7>« 

7»i» 
Uble 


ITMfe 


BttHfU  at  tlu  Peru.  SCk  al  fatoiw  Ibtvaa.  BtfwUfnm  PttKi'm. 


vmu  I  i»e«.  I  iwi. 


laai.  I  issa.  i  ims. 


*4<.«a7  c>a.&6<'sat,ni|tnLSw|ni.oii  ki>«o  aueb 

Mt.rui  I'i  fi  u  .'»1.lil  ItLlTn  S»l  oil  Si«.lU  iSt^lS 
t.'S  '.  '    n«  «;6  M».«17 

us.j  J  t'A.itw  St; jot 

iM,>ii  <ii  .^v.  .v;  J.1I  n:.«iai/<iBj7  tt<.t«S»llicai 


ISSL 


msa.  I  iian. 


*l>.tSl|«U«.llS 

SUA  »  r;if..'<» 

fat>ss  »*&.<«« 
n*.'*^  situia 


0«.    *7 
Rot.    3  . 
•     10  . 

"     1>  . 

-     1«  . 
Dm.     I._ 

The  abore  stateniant  shows:  1. — That  th(>  total  receipts  from 
tbe  planUrions  since  8ept.  1   in  189^  ~  '■  ).B50  bales;  in 

Un  were  8.00».3a»  bales;  in  1881  wer>  iislas. 

t. — ^That  although  tbe  reoaipta  at  tbe  .^..^y^jt^  tbt  nwt  wrek 
wenSW,931  bales,  the  actual  morement  from  plmtaiiopii  was 
•08,708  bales,  tbe  halanne  going  to  increaae  the  stocks  at 
the  interior  towns.  Last  year  tbe  reoeipla  from  the  plantati'jn-* 
for  tbe  week  were  398,133  bales  and  for  1881  they  wcit- 
818,088  bales. 

0?au.Ain>  Mowarr  pob  thb  Wkxk  aitd  bihoi  Skft.  l  — 
We  give  below  a  statement  showing  the  orerland  moTemoiu 
for  the  week  and  since  September  1.  As  the  letams  reach  ua 
bf  telegraph  late  Friday  niftbt  it  is  impassible  to  ent^r  so 
higely  Into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  intermit  are  (ciTen,  This  weekly 
publication  is  of  oooiae  aappletnentarr  to  the  more  eztondcHl 
monthly  stateraenta.  The  resulu  for  tde  week  endiiijt  Dec.  1 
and  siaoe  Sept.  1  in  tbe  last  two  yeaia  are  as  follows: 


Dntntir  I. 


▼UkMrLeals 

▼iaOatro 

▼laBaaalbal 

Via  KransrlUa 

VU  Lootoviue 

Via  Claetnaatl 

Vlaotbarroatas,  As.. 


Tvtal0SSSOTSi 
Oisrtaalis"Jr.'T. 


ofsriaad., 


f alaad.  Aa..  from  Booth 

•stal  to  b«  dadneted 

Lsarlnjr total  netoTerland*.. 


IMS. 


Vaafe. 


m.sAS 

15.8«» 

8381 

H9 

1I,8»3 

5.7M 

8.4£7 


74,374 

16,681 

S.709 
S.477 


S4,8«« 


40.808 


K.   1. 


S06,B03 
W2.4S1 
4,888 
4.711 
37.«.\» 
40.:  60 
S8.ei8 


489.904 

S9,»8S 
11.743 
33, 78  J 


lU.0!k8 


811346 


1801. 


rasft. 


20.H67 
10,320 
18,373 
71" 
11,777 
9,474 
10,682 


81,118 

12.721 
1.648 
4,8«0 


18,788 


Mtntt 


142.137 

77.«4j 

ss.iiTi; 

SM.iC.'I 

93.b»l 

497,163 

60.119 

<^.0^7 

2«,&73 

100.749 


6aj80<    896.418 


*Ia«lBdla<  moTsment  br  rail  to  ""■»^* 

Tbe  foregoing  shows  that  the  week's  net  orerUnd  movemen  t 
this  year  has  been  49,508  balea,  agaJast  83,880  bale«  for  the 
week  in  1893,  and  that  for  tbe  season  to  date  the  aggregate  net 
orerland  exhibits  a  decrease  from  a  year  ago  of  41.57^  bales. 


Mm  Mtthl  mtd  tUnturt 


TotAl  marketed ... 
tatartor  atocka  In  ezo 


UM. 


iraaik. 


tM381 

4e,90« 
19,000 


869.430 
12,777 


Oaae  Into  alrht  dnrlas  weak.  378,218 
Total  la  alnkt  Dee.  1 1     .... 


2,003,6  M> 
31l,S46 
321,000 


3.926.496 
346,ao« 


8,872,706 


lats. 


Fas*. 


1 


248.399  2.741. S7« 
02,380  2^6.418 
18,00U|     201,04)0 


328.739  3,2l>4,Re4 
47,767,    3«7,U93 


376.902 

3,966,087 


688,804 


■sttk'asplBiieratak'gsloPss.1.1     8*0.796 

It  will  be  seen  by  the  above  that  there  has  eome  into  aiKh  t 
during  tbe  weak  878,318  bales,  against  873,808  bale*  fnr  tl  s 
sane  week  of  1898,  and  that  the  increaaia  in  amount  >n  sight 
te-olgfat  as  compared  with  last  ysar  is  30n.80»  balsa. 


Wkathkr  Keports  by  TKLEaRAPH.— Telegraphic  advices 
to  us  ibis  evening  from  the  South  denote  that  rain  has  fallen 
in  about  all  seciiocs  during  the  week,  and  that  at  a(>mp  points 
in  the  S'lUthwfBt  the  precipitation  has  been  hfavy.  Picking 
is  drawiug  to  a  close  generally.  The  marketing  of  the  crop, 
except  wnere  interrupted  by  rain,  has  made  rapid  progress. 

Oalveston,  Texas  — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  f^iziy-eight 
handredths.  The  thermometer  has  averaicpd  66,  ranging 
from  43  to  72.  Month's  rainfall  three  inches  and  ninety-two 
hundredths. 

Palestine,  Texas. — We  have  bad  bard  rain  on  two  days  of 
the  week,  tbe  rainfall  reaching  one  inch  and  Fizty-five 
hundredths.  The  thermometer  has  ranged  from  28  to  78, 
averaging  53.  Rainfall  for  November  four  inches  and  forty- 
one  hundredths. 

HuntsviOe,  reros. — There  has  been  rain  on  one  day  during 
tbe  week,  ttie  precipitation  being  one  inch  and  forty  hun- 
dredths. Average  thermometer  55,  hii^beat  74  and  lowest  30.. 
during  the  month  of  KoTember  the  rainfall  reached  five 
inches  and  seventy-eight  hundredths. 

Dallas.  Texas. — Picking  is  finished  in  Texas.  We  have  had 
excellent  rain  on  three  da^  during  tbe  week,  the  precipita- 
tion being  one  inch  and  Mxteen  hundredths.  The  thermom- 
eter has  averaited  48,  the  higheet  being  74  and  the  lowest  23. 
November  rainfall  three  inches  and  twenty-four  huudredths. 

8tt»  Antonio,  Texas.— Vfe  have  had  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  seventy -xeven  huadredihs  of 
an  inch.  The  thermometer  has  averaged  57,  rauKing  from  83 
to  Si.  Rainfall  for  the  month  of  November  four  inches  and 
forty  hundredths. 

iMiing,  Teaws.— There  has  been  glorious  rain  on  two  daysot 
the  paat  week,  the  rsinfall  being  one  inch  and  thirty  hun- 
dredths. The  thermometer  has  ranged  from  32  to  70,  average 
lug  64.  EHirini;  the  month  of  November  tbe  rainfall  was  four 
incbea  ar<l  Hixteeii  hiinrtredtbs. 

Columbia,  Texas. — We  have  had  hard  rain  on  one  day  of 
the  ne>'k,  to  the  extent  of  two  incheg  and  twenlytive  bun> 
drrdtliH.  Average  t^iermometor  54.  biKhest  70  and  lowest  32, 
Daring  Novemtier  the  rainfall  reached  two  inches  and  seven* 
ty-flve  hundredth'. 

CWro.  Texas — It  has  rained  hard  on  one  day  of  the  week, 
tbe  prrcipiianon  reaching  two  inches.  The  thermometer  has 
Av»rKed  54.  the  highest  l>-ing  7S  and  the  lowest  32.  Novem- 
ber rainfall  three  inches  and  fortv-eight  hundredth'. 

Brenham.  Texas. — There  has  been  rain  on  one  dny  of  the 
week,  tbe  h>  avieat  on  re<-ord,  the  rainfall  reacbinx  hx  inches 
and  forty-tive  himdrtdths.  Toe  thermometer  hai  averaged 
SO,  raneing  from  42  to  78.  Rainf>ill  for  the  month  of  Novem- 
ber tea  inches  and  fifty-four  hundredths. 

Belton,  Texas. — We  have  had  welcome  rain  on  two  days  of 
tbe  week  to  the  extent  of  one  inch  and  twelve  hundredths. 
The  thermoni*  ter  has  ranged  from  28  to  84,  averuKiug  56. 
Daring  tbe  month  of  November  the  rainfali  reaoaed  three 
inches  and  sixty  hundredths. 

Fort  Worth,  rftros.— Th-re  has  been  one  shower  the  past 
week,  the  rainfiill  teaching  sixty  hundredths  of  an  inch.  Av- 
erage thermometer  50,  high»>t  7H  and  lowest  88.  November 
rainfall  three  iochea  and  thirty  hundredths. 

Weathtrford,  Texas. — We  have  bad  one  ahower  during  the 
week,  the  precipitation  being  tbiny-sev>'n  hundredths  of  an 
inch.  The  thermomerer  has  averaned  50,  the  liiKheat  being 
70  and  the  lowest  30.  November  rainfall  three  inches  and  two 
hundredth.^. 

A'eto  Orleans.  Louisiana. — Rain  has  fsllen  on  two  days  of 
the  Week  to  the  extent  of  three  inches  and  thirty-uine  hun- 
dredths.    The  thermometer  has  avemt;ed  156. 

Shreveport,  Louisiana.— B\ack  frost  occurred  on  the  il4th. 
There  has  been  ram  to  the  extent  of  two  inches  and  thirty- 
seven  handredthft,  on  two  days  of  the  week.  Tbe  thermome- 
ter has  ranged  <rom  29  to  74,  averaging  51. 

CMumbiis,  Mississippi.— We  have  had  rain  on  two  days  of 
tbe  week  to  the  extent  of  one  inch  and  thirty-four  hun- 
dredths. The  thermometer  has  averaged  50,  the  highest  be- 
ing 70  and  the  lowest  23.  Rainfall  for  tbe  month  of  November 
two  inches  and  one  hundredth. 

Lelan/l.  Miggissippi—'We  have  had  rain  during  tbe  week, 
tbe  rainfall  reacniog  one  inch  and  seventy-five  hundredth*. 
Tbe  thermometer  has  averaged  47,  ranging  from  2."i  to  74. 

Jferidtan,  Mississippi. — Cotton  receipts  continue  to  fail  off. 
Rain  has  fallen  on  two  days,  but  tbe  remainder  of  the  week 
the  weather  has  Heen  pleasant. 

Little  Rock.  Arkansas.  —Telegram  not  received. 

Helena.  Arkansas.— Picking  is  about  finished.  Tbe  yield  in 
this  section  is  ten  per  cent  less  than  last  year.  Rain  has  fallen 
slowly  on  one  day  of  the  week,  to  the  extent  of  one  inch  and 
forty-two  hundredtha.  Average  thermomi'ter  43'5,  highest 
87,  lowest  24.  Rainfall  for  November  four  inches  and  ninety- 
eight  hundredti^s.  on  four  davs. 

Memphis.  Tennessee. — Picking  is  drawing  to  a  close.  It 
rained  on  two  days  of  the  week,  the  pretnpitation  reaching 
one  inch  and  forty  hundredth".  The  thermometer  has  ranged 
from  24-1  to  «8  7,  nveraging  44-2, 

Montgomery.  Alabama.— ColUm  is  nearly  all  pirked.  There 
has  been  rain  on  two  davs  of  the  week,  the  rainfall  reaching 
one  inch  snd  thirteen  handredths.  Average  th-rmo-neter  50, 
bighegt  60  and  lowest  40.  During  the  month  of  November 
the  rainfall  renche<i  two  inches  and  aixt.v-Hve  hundred'hs. 

Mobile,  il/abama.— Rainfall  for  the  week  two  inches  and 
tbirty-Bve  hundredths,  on  two  days.     Average  tberosometer 
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58,  highest  74  and  lowest  33.     During  November  the  rainfall 
reached  three  ioches  and  fifty-four  hundredths. 

Selma,  Alabama. — Picking  is  finished  and  the  next  two 
weeks  will  see  practically  all  cotton  removed  from  planta- 
tions. We  have  had  rain  on  one  day  of  the  week,  the  rain- 
fall reaching  one  inch  and  forty  hundredths.  The  thermom- 
eter has  averaged  47,  ranging  from  35  to  70. 

Madison,  Florida.— The  crop  is  all  gathered.  We  have  had 
rain  on  three  days  of  the  week,  the  precipitation  reaching  one 
inch  and  forty  hundredths.  The  tbermometer  has  ranged 
from  83  to  77,  averaging  63. 

Columbus,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ninety-six  hundredths  of  an  inch. 
Average  thermometer  48,  highest  65  and  lowest  27. 

Savannah,  Oeorgia. — Rainfall  for  the  week  sixty-nine  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 53,  the  highest  being  71  and  the  lowest  31. 

Augusta,  Oeorgia. — Cotton  is  coming  in  freely  bnt  receipts 
are  gradually  diminishing.  There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  flfty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  36  to  72,  averag- 
ing 47.  Rainfall  for  November  one  inch  and  ninety-eight 
hundredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  33  to  73,  averag- 
ing 52. 

Stateburg,  South  Carolina. — General  killing  frost  with  ice 
occurred  on  Saturday  last.  There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  sixty-three  hundredths  of  an  inch. 
Average  thermometer  44'8,  highest  61  and  lowest  25. 

Wilson,  North  Carolina. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  forty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  43,  the  highest  being  64  and  the 
lowest  25. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  November  30,  1893,  and  December  1,  1892. 


New  Orleans .\hove  low-water  mark. 

Memphis Above  low-water  mark. 

Kashvllle Above  low-water  mark. 

fihreveport Above  low-water  mark. 

Vtokaburtr Above  low-water  mark. 


Nov.  30,  '93. 


Feet. 
40 
30 
3-3 
1-3 
1-0 


Dec.  1,  '92. 


Feet. 
31 
4-6 
7-9 

11-1 
2-7 


India  CJotton  Movbhbnt  fbom  all  Fobts. — The  receipts 
■nd  shipments  of  cotton  at  Bombay  have  been  as  follows  f o> 
the  weeK  and  year,  bringing  the  figures  down  to  Nov.  30. 

BOXBAT  BBOBIPTa  AND  SHIPMEirrS  FOB  VOUB  TBABS. 


SMpmenli  tMt  week. 

Bhipmentt  tinee  Sept.  1. 

Beeeivtt. 

Jtar 

0reat 
Brit'n. 

Oonii- 
nent. 

Total. 

Qreat 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Smce 
Sept.  1. 

1893 
1892 
1891 
1890 

4,000 
9,000 
3.000 
2,000 

4,000 
9,000 
3,000 
2.000 

6.000 
3,000 
3,000 
5.000 

59.000 
66,000 
42.000 
27.000 

65,000  15.000 

69.000  21.000 

45.0001  8,000 
32.000l25.000 

121.000 
78,000 
9 1 ,000 

114.000 

JBB.'V* 

SMpmenti  for  the  vieek. 

Sh^nnenlt  linee  S^t,  X. 

Breat 
BHlain. 

Conti- 
nent. 

Total. 

Creat 
Britain. 

Oontinent, 

Total. 

Calontta— 

!i.i893 

01892 

1,000 
1,000 

2,000 

1,000 
1,000 

4,000 

2,000 
2,000 

12,000 
11,000 

1S,000 
13,000 

3,000 
4,000 

8,000 

e,ooo 

19,000 
17,000 

5,000 
6,000 

20.000 
16,000 

34,000 
30,000 

aUAras- 

1893 

1892 

2,000 

All  othera- 

M11893 

'11892 

. 

Total 
2189 
«18£ 

aU- 

3 

2 

2,000 

3,000 
1,000 

5,000 
1,000 

29,000 
26,000 

30,0on 

26.000 

59.000 
62.000 

dull  for  sheetings.  Morchauls  are  not  willing  to  pay  present 
prices.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1893, 


82(  Cop. 
Turitt. 


i1.  d. 

00.27  7'e  »7% 

7i«  «7% 

7 


Nov.  3 
•'  10 
"  17 
"  24 

Dec.  1 


»71>B 

6''8    ®7i« 

61:<16»738 

6%    a7»B 


8I4  lb: 
SMrtingi, 


«.   d.     s.  d. 

5  10is»7  71. 

5  10'«®7  7J« 

5  10i«»7  71* 

5    9    a7  7 

5    8»a»7  7 

8    8    »7  7 


Cott'n 
Mid. 
VpUU 


1892. 


32*  Cop. 
Tu>i$t. 


d. 
4>« 

4°8 
41, 

*10 

4i« 

47,« 


d.  d. 

6»8  «7'4 

a\  »7«8 

e^e  a7\ 

714  '9818 

7^  98>« 

7%  as^j 


8H  Ibt. 
Sliirtingt. 


a.  d.      a.    d. 

5  1>«»6    9 

5  2    ae    9 

5  3    ■»«  10 

5  6    '97    0 

5  7'«»7    2 

5  7i«a7    2 


Oolfn 
Mid 
Vpldt 


A 

4»« 

415l« 

5V, 

5ie 


Cotton  Consumption  and  Overland  Movement  to  Dec.  1. 
— In  our  editorial  columns  to-day  will  be  found  our  usual 
overland  movement  report  brought  down  to  December  1. 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dec,  1)  and  since 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  ite/ns  for  the 
corresponding  periods  of  1893,  are  as  follows. 


Bxpoars  TO  bdbopb  fboh  all  India. 


BMpmentt 

to  all  Europe 

from— 

189^. 

1892, 

1891. 

TMe 
meek. 

Since 
Sept.  1. 

TMt 

vieek. 

Since 
Sept.  1. 

TKU 
vieek. 

Since 
Sf.pl.  1. 

Sombay 

AUotherporta. 

4,000 
5,000 

65.000 
59,000 

9,000 
1,000 

69,000 
52,000 

3,000 
2,000 

45,000 
51,000 

Total 

9,000 

124.000 

10.000 

121,000 

5,000 

96  001 

Alsxandria  Receipts  and  Shipments, — Through  arrang.- 
ments  we  have  made  with  Messrs,  Davies,  Benachi  &  Co,,  o' 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
•the  movements  of  cotton  at  Alexandria,  Egypt.  The  followinji 
'■re  the  receipts  and  shipments  for  the  past  week  and  for  tbr 
■•orreeDOndinfi:  week  of  the  Drnvions  two  vwrth 


Alexandria,  Eavpt, 
November  29. 


■eoelpta(oantara*).... 

ThU  week..., 

Wnoe  Sept.  1 . 


1893. 


290,000 
1,610,000 


1892. 


350,000 
2.906,000 


1891 


300,000 
2,389,000 


Btpons(b»leai— 

To  Liverpool 

Xa  Continent 


Tot«1  Pnw^pe. 


TKie      Since 
week.  Sept.  1. 


13,000    86,000 
7,000    66,000 


20  noo  152.00' 


TMf      Since 
week.  Sept.  1. 


23,000 
9,000 


32,000 


157,000 
74,000 


231.000 


ThiM 
week. 


10,000 
6,000 

15,000 


Since 
Sipl.  1. 


139,000 
44  000 


183,000 


Mancbestek  Market. — Our  report  received  by 
from  jyianchester  states  that  the  market  is  quiet 


cable  to-night 
for  yarns  and 


1893. 

1892. 

Slock. 

Beeeiptt  to  J)ee.  1. 

Thi$ 
week. 

Since 
Sept.  1. 

Thie 
week. 

Since 
Sept.   1. 

1893. 

1892. 

Ba\&iiQah        ........ 

1,997 
111 
290 

33,585 
1,727 
1,293 

2,406 
537 
304 

20,013 
3.495 
1.613 

12,969 

1,415 

941 

7,723 
1  172 

Charleston..... .......... 

Florida,  iSco. ....... ....... 

72*> 

Total 

2,39^ 

36,605 

3.247 

2,5,121 

15,325 

9.617 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of    230  bales,  of  which bales  were  to  Great  Britain,  280 

to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,545  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893  and  1892. 


Erports 
from— 


Savannah.. 
Charleston. 

Florida 

New  York. 
Boston .  ... 
Baltimore . 

Total.  ... 


Total  1892. 


Vfeek  Ending  Dec.  1. 


Qreat 
Brit'n. 


Fr'nce 
tie. 


280 


2S0 


Total. 


Oreat 
BriVn. 


280 


280 


Since  Sept.  1, 1893.  INorth'n  3IiUt 


11,404 
166 

2,706 
3-20 


14,605 


Fr'nce 
die. 


1,167 


1,074 


2,241 


121        342        463    6,413        802    7,21S     1,^23  10,200 


Total. 


12,571 
166 

3,780 
329 


16,846 


_.    ,      Sintt 
^<«*  \sept.X. 


l,159i   4,707 

96|       410 

290'   1,188 


1,545    6,275 


We  include  each  week  only  such  cotton  as  is  actually 
exported.  In  other  words,  a  large  portion  of  the  Sea  Island 
cotton  shipped  to  foreign  ports  goes  via  New  York,  and  s.ime 
small  amounts  via  Boston  and  Baltimore.  Instead  of  giving 
such  cotton  in  the  exports  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  follow  the  same  plan  as  in  our  regular 
table  of  exports  of  iucluding  it  when  actually  shipped.  The 
details  of  the  shipments  of  Sea  Island  cotton  for  the  week  will 
be  found  under  the  heal  "  Shipping  News,"  on  a  subsequent 
page. 

Quotations — Dec.  1. — Savannah,  Floridas,  common,  14; 
medium  fine,  \^\;  choice,  18^4. 

Charleston,  Caroliuas,  medium  fine,  25  to  30g.;  fine,  40c.; 
extra  fine,  50  to  60c. 

JQTE  Butts.  Bagoing,  &c.— The  market  for  jute  bagging 
has  been  quiet  the  past  week.  While  a  number  of  the  mills 
have  shut  down,  the  active  season  being  practically  over,  some 
of  the  larger  ones  are  still  in  operation  and  have  been  right 
along.  Quotations  for  jobbing  lots  are  unchanged  at  5i^c. 
for  1^  lbs,,  55^0.  for  2  lbs.  and  6J,-gC.  for  standard  grades. 
For  car-load  lots  of  standard  brands  the  prices  are  somewhat 
lower,  viz:  4i^c.  for  \%  lbs.,  4%c.  for  2  lbs.  and  5J4c.  for  2}^ 
lbs.,  f.  o,  b,  at  New  \ork.  Jute  butts  are  without  special 
feature  and  quiet  at  \%a.  for  paper  grades  and  3J^c.  for  bag- 
ging quality. 

East  India  Crop,— From  Messrs.  Lyon,  Comber  &  Co. 'a 
cotton  report  of  October  27  we  have  the  following : 

Crop  accounts  to  hand  by  wire  and  letter  today  are  all  very  satis- 
factory, and  providing  uo  more  rain  falls  we  look  for  a  larjf**  and  sat- 
isfactory yield  from  almo.tt  all  districts  this  season.  The  followinjr 
(second)  memorandum  on  the  cotton  crop  of  1893-4  has Jast  been  Issued 
by  the  Dept  of  AKriculture,  and  tliimtrh  perhaps  not  ^ulte  as  favora- 
ble as  arc  the  accounts  received  irom  other  sources,  this  may  on  ttte 
whole  be  regarded  as  satisfactory.  The  report  states:  "The  hl)?U 
prices  obtained  for  cotton  last  year,  and  the  seasonable  weather  in  the 
early  part  of  the  present  summer,  has  induced  cultivntors  in  most 
colton-Krowice  tracts  to  put  a  larger  area  than  usual  under  crop.  The 
area  sown  in  Madras  is  some  10  per  cent  above  the  average,  and  is 
especially  large  in  the  Deccan  districts.  In  the  northern  tracts  of  Bom- 
bay the  sown  area  Is  18  per  cent  and  in  the  southern  tracts 
13  per  cent  above  the  averaee.  In  Berar  and  the  Northwestern  Prov- 
inces there  is  a  slight  decrease.  Imt  in  the  Central  I'rovinces  and  the 
Punjaub  the  returns  show  a  considerable  increase  in  the  sown  acreage 
over  that  reported  in  1892.  The  season  has  also  been  generally  favor- 
able for  the  growth  of  crops.  Some  slight  damage  was  caused  by  want 
of  autumn  rain  In  .Madras  and  by  rats  in  part  of  Bombay.  The  floods 
in  Slnd  were  somewhat  in'egular,  and  in  the  Punjaub  caused  some  loss 
to  riverain  sowings.  In  Western  India  the  break  ia  July  was  followed 
by  heavy  raii'S  in  August  and  in  early  September,  and  after  a  further 
break  in  September  sliirht  rain  fell  lu  October.  Weeding  iu  the  Central 
Provinces  was  benefltted  by  the  early  break,  but  was  interfered 
with  Id  Berar  by  the  August  rains.  These  rains  ciused  some  loss  in  the 
northern  parts  of  Bombay,  and.  a  second  break  had  a  similar  effect  in 
the  south;  but  light  showers  la  October  are  expeaied  to  have  ImpcoreiL 
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the  prorpcoti  geoenUy.  RouKbly  sr^«klDic,  the  ODt-tnm  In  Madras  U 
cipeeiM  to  t>e  (»r.  In  Bersr  s  itisfactorr;  in  Bombay  fair  to  sood,  and 
lu  Central  ProTlneea  excellent.  In  the  Northwestern  Prorlncea  the 
proapeeta  ate  below  the  averaxe." 

The  Oo*emmeiit  eatlmaie  oeond)  of  aereace  for  the  early  crop  of 
the  Deceaa  has  al-o  been  Ivsned.  and  makes  the  total  I,I9>i,4!f4  acres 
aninst  1,2X4,449  acres  last  season,  of  which  Khandelsh  Is  responsi- 
ble for  1,047. 'S7  acres,  or  S>a  per  eent  leas  than  last  year,  but  ovr 
9  per  rent  a)>ove  the  averace,  bat  owlnr  to  more  farorable  weitber 
this  yrar  than  last  the  <>ot-tuni  U  expected  to  be  better.  The  Urst  es 
Hmsieof  acreareof  thelatecropahas  also  )ii«t  been  Issned,  and  In 
Ooierat  aitd  nelshborhood  a  lar^  laereaae  Is  reported,  and  prospects 
are  laTorahle.  The  floal  returns  are  not  yet  to  hand,  and  the  fl^urns 
sltrrn  are  oonsequrotly  tocomplele.  bat  acoordlns  to  tbe  prnaeul  re 
Uirtis  thr  scrra«p  In  Uuserat  Is  7liS,0o<i,  or  18  p-r  cent  above  the  aver- 
•«»— In  Oiuerat  States  3.8S8.000  acres,  or  84  per  cnnt  above  averai^e. 
The  se«nnd  report  on  the  crop  In  the  Berara  (Itcs  the  are*  at  2,3Ut,- 
641  acre*,  •salnst  2,21|>.S94  acres  sown  dorinc  the  same  period  In 
1892. 

KZPOBT8  or  COTTOII  OOOIM  FROIf  GREAT  BRITAIH.— Below 
w«  gire  the  exports  of  ootton  jam,  gooda,  ftc.,  from  Orest 
Brftkin  (or  the  month  of  Oc'ober  and  since  January  1  in 
1896  aad  1893,  aa  compiled  by  ua  (rom  the  Brituh  Board 
tt  Tirade  returns.  It  will  be  notioed  that  we  have  reduced 
Um  moTement  all  to  pounds. 


Is«als/.4II. 


Ilie  foreH3inf{  shows  that  there  has  been  Mzpoited  from  the 
United  Kingdom  durinx  the  ten  months  087,199,000  lbs.  of 
naaofaotured  cotton,  against  1,00S,S13,000  lbs.  last  rear,  or  a 
dacreass  of  80,816,000  Iba. 
A  farther  mattor  of  interest  is  the  destination  of  these 
and  we  hatre  therefore  prepared  the  following 
Bli,  sliowinK  tlie  amounts  taken  by  the  priaoipal 
eonntries  daring  October  and  since  January  I  in  each  of  the 
last  three  y««ni: 

iSTS  or  rises  eooos  aim  T4B^s  to  ramctPAL  oommuss  m 
ocTOBsa,  Ain>  raoa  jaxdaet  1  tu  oct->skb  31. 


(OMt* 


aaS  AMea-. 


KSiOiS: 


tl«Jl4 
«i.aSi 

SMOi  tlJSI    »uMf\ 


Tarksyi 


ISM. 


Jam.  I  (•  Oct.  St. 


I«.t70  •n.KTT  i.HTS.oa»  l,7SS,Wn 

*T.(Mi.  iijuT    tri.iin    itrjM 
».iM'  lu.nt    


*fi5!1SJa«itSi 


t/tn 


H.lls:  Sv.wM 


W..^4•  4SU.  . 

lisiM-.  ia»MO 

ftlOMO  sa>.<A« 

SUDS};  S4S.la4 


1 

l.l)S4 


i/ne 
a.4M 


w.M»  ■•.ov;  ti,*M 


*,MS>«4wOSLr7l 
MMW 


■aaui 


is  «it 

ttJM'      •4,4  M 

»i.«kei    »<jk^ 

MMll      n.lM 

ti.a»     m»ri 

M«7|      M/A> 


IS1.t»i     ISS.010 


l.7M,M« 

«S-.«7t 
4H«.T-l 

4ai.Ml 

*ri.aiT 


4.SS*.tM 
S4MM 


«7.0JS 
Mill 
««4«» 
4I.1(M 
S4.714 
IW.4SI 


trjo* 


IO-,,SO^        JV9.UIV1      SU'.VO* 

17.4>l'      t«..<ol      <».48a 


Bmimma  Niwa.— The  exports  of  ootton  from  th^  UniitKl 
Btates  the  past  week,  as  per  lofesf  SMia  returns,  have  reached 
S0O,itl>  bales.  So  far  as  the  Southern  ports  are  coooame  .these 
are  the  same  exportt  reported  by  telegraph  and  publUhed  in 
Um  Cavoimxalut  Friday.  With  regard  to  New  York  we 
laonds  the  manifests  at  all  ressels  cleared  up  to  ThunuUy. 

—         _  _     .  Toiat  batet. 

»8W    TOSS— To   LiTsrponI,   prr  straasrs  Bollrla,  ^,480.    .. 

Noi„.rtie.  7.391...  Rna>e,  1,9  9....TirKlul«a,  6.30V. m,0«0 

To  Hall.  prrst^anerMartrllo,  2.092 2,6»2 

To  Meweaslle.  per  •taamrrUaninio,  1,100 ^      1,100 

ToLalth.  pfrsiramfr  Critic.  I, tJ3    1,433 

To  Havre,  per  atraraer  La  Champac".  349  apland  aad  2sO 

VaUUnd.... 629 

To  Bremen  per  stMUnrr*  AU->r.  ftOO  ...Elba,  S7S 1,17» 

ToUanibais.  p>«staaaar8*rraBto,  672 

T»  Sat werp.  por  stesasrs  Utballo,  700  ...Rtaynlaal,  414.. 

TsOoth'Sborv.  pnrstsaaisr  BSMtaia.  l,»5o 

*•  (lapaahasao.  per  ttmm»r  Bohaala.  40 

gSya,  pw  «t».»Mi>.r  K«laOTWiihaini  11,  M8 

_    T9  raws  <hb>lio.  per  si«iai»er  Tspsanfla.  80 

■aw  Owatas   To  UTerpnol.  par  Wiisi  irs  Asssye.  II.ISO    .. 
Bmaarsatar*,  4  3->«     Oisto  Hleaa,  4.8«i  ..  Klaetrlolan, 

6.4-0  ..  Wiirtefoft.  6.777  ...W7lo,S,M0   

To  HsTre   pe'  •t.-ainer*  Akaba.  8,364  ...Oorrlenta*.  S,240 

....iiia«»,6.-60....linanM.  lU,6i7....Red  H^a,  8,06O..... 

•**'T5!5*~'*^-'^"*J™»*-  "^  stuaiiri  Ana-nla.  S.-mw    .  . 

BMitoawaM.  7J^»  .  BreaksMs,  S,<>3A...Oa-U*a«ld.  6,969 

...  Cbata,M  7,196.    Lauha«.e.611  .„ 

To  BaTf«,  per  •tesoNr  ■sliair6r< 64 ^  


Total  batet. 
BATAmiAH— 7t>  Uverpool.  per  steamers  Avalon,  8,^57  nplaml 
■nd  1,162  4ea  Island    ..Norfolk    4,427  nplani  and  l.ODO 
Hea  Island — Straballau,  5,^80  upland  and  \,^i%  Sea 

Island 19,314 

To  H  tvre,  per  st  «mer  Cydonla.  4,200  upland  and  404  Sea 

^I'lanl 4,604 

To  Rremen,  per  steamers  Don  in,  6,149 Monarch,  5.775  .  1I,9M 

To  W»rb«rK.p«r8arkCeler,  1.932    .  1,932 

OkABuWTOS— To  Breoiea,  per  steamer  OInnmarven.  7,690 7,650 

^^To  Reral,  per  steamer  OulMford.  6.3  W 6,300 

WlLmnroif— To  Bremen,  t>nr  steamer  Pdtuala,  5.818 S,81S 

To  Oheot,  p'lr  Bteamnr  Wirdsworth,  9,375 ,^  5,375 

KoavoLK— To  Liverpool,  per  steamers   Baltimore,  8,879 

bhelkb.  lii,o«9 18,918 

WSR  Ponrr— To  Uverpojl,  per  st«amer  H-len.  8.470. 8,470 

Boston— Tn   Liverpool,   per  steamers   Cephalonla,    1,047 

Kansas.  2,7l'.2  ...Sxcbem,  2,760       6.91» 

BALTtMoas— To  Bremen,  i>er  suwmer  Weimar,  4,969.  ...^  ....  4,969 

To  Hamburg.  p«r  steamer  Polynesia.  210   .................  210 

To  Botterdam,  per  steamer  Patapaoo,  BuO 600 

IMat ~ ..350,813 

The  particulars  of  these  shipments,  arranged  in  our  tutu  I 
form,  are  as  follows: 

Hull,  R'dam,  Ohent,  Oenoa 

NttB-  Ansman     Ani-    W.irb'g  and 

eat'l**  <(  Bant- issr'tf  rf    ait<l  Vent- 

Utiik.  Hatrt.   burif.    Snal.  Oot'b'g.  tutla. 
&,l2i       629    1,847    1,114    1,0»J       588 

85.4-9    39,331 


VawTeik. 
K.  Orleans 
ealTeston. 
aaTannali.. 
OharI*-st<m. 
«UmlnKfn 
Norfolk.... 
«es(  Point 
Boston. 


lli!o8^ 


3-<,632 
19,314 


18,944 
8.470 
6,919 


6,164  .....  ...a.. 

4.604  11,934  

7,6^0  6.300 

•••■•*     OpOLo  ••■••• 


5,179       600 


1,932 


ToUi. 
&8  573 
74,820 
44.786 
37,774 
13.090 
11,191 
18,948 

8,470 

e,6t»^ 

5,779 


T(tal....l45,453    6,2,15  60,718  32.418    8,014    8,397       588  290.812 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OALTasToa— T9  UTarpool  -Nor.  23    8t«am*r  Joba  B'Ight.  7,113.... 
■or.  34-ateam«r  Polano.  6,7i4  ....Niv.  27-8teamnr   CItv  of 
Oloaoaaler,  6.  Kil       Hot.  2-* -•'•o't'ner  Ecn.^lrrt'l'i,  .'i,829  ...  Nov. 
HP— Bl'ltaieni  Nutdeld.  6,1U9;   VVlilto  Jacket.  9,238. 
T»  Braasen  -  Nor.  28    Ble«mer  Eaaby  Abiif  y ,  7,  M  4. 
■aw  OaL8A»»— To  Uranoal    Not.  38    8ieam<-r  Engineer,  5.670... 
Mot. 89-8t«amt<Ta  Oadltaao,  6,500:  YnoaUn,  5,180.. ..Deo.  1— 
Bn-ataar  Inventor,  4.4«0. 
Ssbsadoa— N'lv.  24    BteaiasrOaTO Rimano.  4,095. 
llsDaoklrk    Nov.  29    Btaaoier  lUrloa,  2,4.90. 
To  Bmiuon    Nov.  24-Steaaiar  Orb),  4,4)0  ...Nov.  2a  -Steamer 

Ab"r,<nldle.  6.  tSO. 
Ti>  A'ltWTo-Nov    ^4  -atea-n^r  04ro  B'>-n*no.  775. 
MOaiLS— To  Uverpaol— Nov.  34— Steamer  Vlulante,  2,001  ...Not.  29  — 

at'S'Dcr  Dalmally,  7,150. 
Poar  B<>T4L  -  ro  Liverpool    Nit.  27— Steamsr  Saataoderlao,  7.493. 
OaAaLSBTDM— To  > Jverpo  >l    Nov. 3  v— !j>e4  onr  Kmsslale,  9.7 j7  up^nd. 
ro  BrMneo    Nov.  27— St«mer  rrMhtnld,  7.i2S. 
ToOotteO'-nrc     -Not.  M-Bark  Jasto,  l,'40a. 
ViuuaOTus— To  Bremen- Nov.  24  -Steamer  4aadhlll,  6.070. 
NosFMjt- roLlverpooi-N>v.  29-8teaiaer<)  leen  Maricaret,  7,271.... 

Oee  I  —  'teami-r  Oerona.  6,494. 
Wasr  Poiirr-To  liTerpool -Not,  ao   BtsamarOjesnlu,  8,611 
BoSKin-ra  Liverpool    Nov  21-atsaBlsrBostiolan.  1.3  -9.  .Not.  24— 
Bceamnrs  Catalnnia,  1,362;  Norssmaa.  l,tN>6  ...Nov.  37    Steamer 
Gimbromao.  1,0U8, 
Baltihoss  -To  Liverpool -Nov.  21— Steamer  8ed(eai>re,  1,907. 
ro  L  •ndoi    N  IT.  23  -atsamer  Minnesnta.  400. 
To  Hamburg  -N  >t.  28— Steaoer  Slerah  >rt,  70}. 
^V*  Antwerp -Not  34 -Bteamer  RIallo,  1,217. 
MtLADELrBlA  -To  l.lTerpod-  Not.  81  -Btsaioer  Britlah  Prince,  589. 
To  Ajtwarp-Nov.  31  -staamer  Illliiola,  729. 

Below  we  give  all  newj  reseived  to  date  of  disasters  to 
vaaals  carrying  cotton  from  United  States  porta,  dtc. : 

POBBTO  Rico,  atsamer  (Span.),  at  New  Orln  tns  At  3  A.  H  Nit.  2  V 
■re  was  di<oOTnr«-<l  aboard  staa  nxr  Pjnrto  Bloo.  Tbe  Are  wa< 
extlnsolshad.    Veaael  su<taln»d  n  ■  damn^e. 

■ODOtu.  steaoer  (Br),  at  OUv,«iton,  fur  Itr-nen  A  flri  oio  irrrtd 
Hot.  24  on  steamship  Bidilaia.  biiw<en  dicki  la  b  ild  H,i.  2.  It 
was  eitloKUMied  at  2  A.  M.  Not.  35.  Th<<  R'HMitn  h4l  at  the 
ttoeof  ihx  Are  .9,900  balaa  of  o  >tton  aboard,  2.lo.>o'  wliloli  were 
st<>wed  In  bold  No.  2  and  1,000  baliv  In  bold  No  1,  all  of  waioh 
will  have  to  b«  dltcliar^ed  bifore  damM(«ea'i  bsasturtuln^d  A 
board  of  siir'ey  wa«  h,^ld  oo  tb,i  thssi!  Nov.  is.  at'l  ibi  w*< 
('■and  aniiOur»t:  1 82  bales  of  barnt  and  2,026  bales  of  daina«el 
sottoo  have  thus  far  been  dtsoharic--d 

WlUKSaoPT,  stoamer  (S,-.l.  ■<amps'i  I,  frim  Nkw  0^1aia4  fo-  Livdrpiol, 
was  lowed luto  Key  Wist,  Nov.  2il.  with  sb  tft  hrokin.  Ii»vln( 
baaii  asDore.  6h<  w*,<  towed  li  by  ataamer  obttilelJ,  <i  klvattja 
tor  Liverpool,  iho  Wil  Irriffn  <"ari{ii  oo  >sl<ts  of  d.777  balat  of 
eott 'U,  a  portion  of  wbtota  will  be  diioliir;{al  tjantll  <  hsrto 
make  repairs. 

Ootton  freights  the  past  week  have  been  as  follows: 


JTan. 


II. 


Urerpool,  bl.L...<i 

Oo       aaed.ii 

OaTTt,  Deo  2..  d.  37 ■•-40* 


30' 


Aist.   I  Wainm)  Ihmn. 


Fri. 


30* 


30* 


»S4 


30' 


672 
1.U4  I 
1,050 
40 

558 

3a 


39,4S9 
89,331 


Do      Uter A, 

35-37't* 

35-37  <»• 

35-37's' 

35-S7V 

BieaMa,  steam..  <!,      t^ 

*SI 

»M 

Hi 

•ss 

Oo       later.. .il.       .... 

.... 

.--• 

.•• 

.... 

■amborg,  steaoui.  •,4»»iit 

•i-»S» 

•.4a»ii 

•S4»»»» 

1 

*M**» 

Do        later  .4. 

...a 

.... 

.... 

.... 

aau'dam,  steam.e.  32-37  >■' 

32a35' 

32  •85' 

32S35- 

? 

32<»35* 

Do         later.. e. 

.... 

.... 

H 

ISTal,  Tia  I>elth  d.  >|,  all^ 

>»««»IS 

>»,4»»1S 

>'«4»»I« 

"«4«»l» 

Oo     via  Hall  d 

.... 

.. 

•  ... 

•  >•• 

B'lona,  direct... d.      i|« 

.■•■ 

>••• 

.... 

..-■ 

Oanoa,  stMm...ii.'      >i« 

»IS 

*1S 

>1S 

>IS 

THaste,  lndlrest,4i.       >i« 

■<a 

'« 

'». 

'si 

Antwerp,  steam,  d.      *.< 

•-4 

•-4 

»S4 

•  4 

'  Osauper  lOolba. 

88,633 

6,154 


LiTVERPooL, — By  cable  from  LdTeroool  we  have  the  following 
itttement  o^the  week's  ^ales,  stocks,  dec,,  at  that  port: 
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Bales  of  tbewp«1i bales. 

Of  which  exporters  toor  ... 

Of  which  speouUturs  took .. 

Sales  Amerlcaa 

Actual  export 

Forwarded 

Total  stuck— Estimated 

Of  which  Amerloaa— Estlm'd 
Total  Import  of  ihe  week 

Of  which  American 

Amount  afl 'at 

Of  which  American 


yov.  10.     Ifov.  17.     Ifov.  24.       Dee.  1 


55,000 
2.000 

i,ooo; 

46,000 

ft,0n0| 

66,1100, 

786,000 

aiw.ooo 

106,000 

91,000 

320,000 

3IO,"00 


53,000 
3.000 
1,000 

46,000 

10,000, 

63,000 
812,000 
640,1)00 
110,000 

7^,000 
360.000 
350,000 


62,000 

3,0  0 

1.000 

64,000 

9,'>00 

61,000 

S'>2.0i)0  I 

«78.0')0 

110,000 

96,0110 

390,000 

380.00!> 


63,000 

3,000 

1,000 

55,000 

7,'  00 

60,01  If) 

,00ri,()00 

831.000 

230.000 

213.0110 

320,000 

SlO.i'OO 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea-  h 
day  of  the  week  ending  Das.  1,  and  the  daily  closing  prices 
of  Bpot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wedntt. 

nurnfy. 

mda 

Market, 
1:45  P.  M. 

>Ud.npi'd8. 

Sales 

Spec.  &  exp. 

Steady. 

4>9 

8,000 
500 

Dull. 

4'16 

8,000 
600 

Fair 
baslneas 
dotns. 

l-'is 

10,000 
500 

Steady. 

I'le 

12.000 
1,000 

Qood 

bnslness 

dolnx. 

12,000 
1,000 

Firm. 

i'lS 

10,000 
500 

Future*. 

Market,   i 

1:45  P.  M.  \ 

Market,  ) 
4  p.  M.    ( 

Steady  a 
1.64  ad 
Ta^oe. 

BarnlT 
steady. 

Baayat 

2-ti4  de> 

ollne. 

Weak. 

Steady  at 
partially 
1-64  adv. 

Barely 
steady. 

Qnlet  at 
partially 
1-84  dec. 

Qnlet. 

Steady. 
Steady. 

Steady  at 
at  part'lly 
1.64  adT. 

Barely 
ateadT. 

The  opemng,  highest,  lowest  ant)  closing  prices  of  futuies 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
sttted: 

t^  Iht  prietM  are  gxvtn  in  pence  am*  64<At  TAu*  .■  4  63  meant 
A  S3-64'l.  and  5  01  meant  5  1-64<I 


NOTember. . 
Noy.-Deo. . 
Dec-Jan — 
Jan.-Feb.... 
Ceb.-Mch... 
lIch.-AprU. 
April-May . 
May -June... 
•June-July. . 
■July- Aug... 


December. . 
Deo..  Jan.... 
Jan..Feb... 
Feb..Moh.. 
Moh.- April. 
AprU-May 
May -June... 
Jana-July. . 
July- Aug... 
Aug.-Sept.. 


Bat..  Not.  23. 


Opan  High  Ziow.  (Tloa 


d. 

424 
4t3 

4  23 
4  2i 
4  2& 
128 
4  27 
4  29 
4  31 
4S2 


4. 

4  25 
4  21 
4  23 
4  24 
423 
4  28 
4  28 
4  29 
4  31 
4  33 


4. 
4  24 
4  23 
423 
4  24 
4  26 
4  21 
4  27 
4  29 
4  31 
4  32 


4. 

4  23 
4  24 
4  23 
4  24 
42& 
428 
4V8 
4  29 
4  31 
4  33 


ni»n.<  Not.  27. 


0p*n  Hi9\  Low.  Olea. 


4. 
4  21 
4  20 
420 
4  21 
422 
4  23 
4  2S 
428 
428 
430 


4. 

4  22 
4  21 
4  21 
121 
4  23 
4  21 
4  25 
4  27 
4  29 
130 


4. 

419 
418 
4  IS 
4  18 
4  19 
4  21 
4  22 
4  21 
4  28 
4  27 


4. 
4  19 
418 
41') 
4  19 
4  20 
4  21 
4  23 
4  21 
4  28 
4  23 


Taee..  Nor.  28 


0p«n  HiQh  how. 


4. 

4  20 
4  19 
4  19 
4  20 
4  21 
4  22 
4  24 
4  28 
4  27 
4  29 


4. 
421 
4  20 
4  20 
4  20 
4  21 
4  23 
4  21 
4  28 
4  28 
4  30 


4. 

4  19 
118 
4  18 
4  19 
4  20 
4  22 
4  23 
4  25 
4  27 
4  28 


Wed.,  Not.  29. 


0pm  High  Lew.  Oloa. 


4. 
4  18 
4  18 
4  18 
4  19 
4  21 
4  22 
4  24 
425 
4  27 
4  29 


4. 

4  19 
4  19 
4  19 
4  20 
4  21 
4  23 
4  21 
4  28 
4  28 
4  29 


4. 
4  19 
418 

4  18 
419 
4  20 
4  22 
4  23 
4  26 
4  27 
4  29 


4. 
419 
418 
418 
4  19 
4  21 
4  23 
424 
4  28 
4  27 
4  29 


Oio. 

d. 

126 
4  19 
4  19 
1  20 
4  21 
4  22 
4  24 
4  26 
4  27 
*"» 


Thare.,  Not.  30. 


Opan  High  Low.  Olot. 


4. 

419 
419 
420 
4  21 
4  23 
4  26 
4  27 
4  28 
4  30 


4. 

4  20 
4  20 
421 
423 
4  24 
4  28 
4  27 
4  29 
4  81 


4. 

418 
4  18 
4  20 
4  21 
4  23 
125 
4  28 
423 
4  30 


4. 
4  20 
4  20 
4  21 
123 
4  24 
4  26 
4  27 
4  29 
4  31 


Fri.,  Dec.  1 


Opan  High  Lo^a.  Oio. 


4. 
4  22 
4  22 
4  23 
4  24 
4  26 
4  27 
4  28 
4  30 
4  32 
4  33 


d. 
4  23 
4  23 
4  23 
4  25 
4  26 
428 
4 '29 
4  31 
4  33 
4  34 


4  22 

4  22 
423 
4  21 
4  25 
4  28 
428 
4  30 
431 
4  33 


4 
4  23 

4  22 
123 
4  21 
4  25 
127 
128 
4  30 
4.12 
4  33 


breadstupps 

Friday,  November  24,  1893. 

It  has  be*  n  a  quiet  week  in  the  market  for  wheat  flour.  Buy 
«r8  have  shown  very  little  disposition  to  trade,  but  prices  have 
held  fairly  firm  on  stronger  advices  from  the  interior,  a  de 
creased  movement  of  «ie  wheat  crop  causing  millers  to  pay  an 
advance  for  the  grain.  Rye  flour  has  sold  slowly,  but  prices  are 
•<)uoted  nominally  unchanged.  Corn  meal  has  been  fairly  ac- 
tive at  a  dfcline  of  5c. ,  closing  steady  at  the  concession.  Buck- 
wheat flour  has  met  with  a  light  trade,  but  owing  to  scarcity 
prices  have  been  advanced  slightly.  To-day  the  market  for 
wheat  flour  was  quiet  but  steady. 

The  speculation  m  the  market  for  wheat  futures  has  been 
fluiet,  but  prices  have  made  a  fractional  advance  on  some 
buying  by  "shorts"  to  cover  contracts,  stimulated  by  an 
unexpected  small  increase  in  the  visible  supply  and  a  decreas- 
ing movement  of  the  crop.  Foreign  advices  were  dull  and 
easy  and  this  kept  the  maiket  from  making  any  material  im- 
provement. Business  in  the  spot  market  has  been  quiet, 
neither  shippers  nor  the  local  trade  showing  any  disposition 
«>  trade,  but  prices  have  advanced  a  trifle  with  futures.  The 
Bales  Wednesday  included  No.  2  red  winter  at  Xo.  over  De- 
cember delivered  and  sample  fed  winter  at  i^c.  over  Dae.  f.o. 
b.  afloat.  To-day  the  market  was  irregular,  advancing  early 
on  an  estimated  material  reduction  io  the  invisible  supply  and 
stronger  advices  from  the  Continent,  but  toward  the  close 
selling  by  longs  to  realize  profits  caused  the  improvement  to 
toe  lost.     The  spot  market  was  neglected. 

OAILT  OLOSQIQ  PBIOra  0»  HO.  %  BBD  WmTaX  WHBAT. 

peoenjher  dellvBry o.  6738  67>«  e-ag  67>«  «  67ifl 

January  delivery o.  6«»»  68''8  asos  68?  §  6S? 

gebruanr .  eUvery o.  70  70'4  es'?  70  e  76 

liarcli  deUver/ c.  TIH  7ia»  71i«  71i«  &  7IU 

lUyitollTeri o.  73?  73?  783  73>S  5  tsiJ 


There  has  been  very  little  activity  to  the  speculative  dealineB 
in  the  market  for  Indian  corn  futures,  and  prices  have  held 
fairly  steadv  wuh  wheat,  despite  an  increased  movement  of 
the  crop.  Business  in  the  s'pot  market  has  been  fairly  brisk, 
expnrters  being  moderate  buyers,  and  prices  have  made  a 
slight  improvement.  The  sales  Wednesday  included  No.  8 
mixed  at  44J^'a45c.  m  elevator  and  45%<g4')^-^c.  delivered. 
Today  the  market  was  fiimer  early  with  wheat,  but  later 
there  was  a  decline.  The  spot  market  was  mrderately  active 
for  export  at  firm  prices.  The  sales  included  No.  2  mixed  at 
44% (g 45c.  in  elevator  and  4')i^@455^c.  delivered. 

DAILT  OLOBWO  PKIOBB  OV  Hu.  2  HIXBD  OOKll. 

Sat.       Man.      Tun.      Weri.     Thurt  Fri. 

December  delivery c.    44%        44O9       44»8       4458        p.a  **^ 

January  delivery c.    44%        44%        4i%       44''g       £3  UH 

May  delivery c.    46^        46>8       46'«        46>4        •  K  4t.>« 

Oats  for  future  delivery  have  continued  quiet,  but  prices 
have  made  a  sliiiht  advance  in  sympathy  with  a  Btronger  spot 
mirket  and  in  sympathy  with  wheat.  Business  in  the  spOt 
mtrket  has  been  fairly  good  at  advancing  prices.  The  aalee 
Wednesday  included  No.  2  mixed  at  34}^<ti345gC.  and  No.  3 
white  at  37c.  To-day  the  market  eased  off  a  trifla  under 
realizini;  sales  by  longs.  The  spot  market  was  quiet  and  a 
shade  weaker.  The  sales  included  No.  2  mixed  at  34J^c.  and 
No.  2  white  at  36i^@37c. 

DAILT  CL08IH0  PBIOIM  OP  NO.  2  MIXBD  OATS. 

Bat.        Man.      Tuft.      Wed      Thurt. 

December  delivery 0.    34>a      34'9       3408       .94118       p-a 

January  delivery 0.    35  35>4       35'4        35»4        £0 

May  delivery 0.    33»8       36  36%       3<i't       ^r 

Rye  has  been  dull  and  prices  are  largely  nominal, 
has  been  quiet  and  easy. 
The  following  are  closing  quotations: 


Fri 
34% 
34T( 
36 

Barley 


FLODIL. 


Pateac,  lalncer f3  259a)3  60 

City  mills  extras.  ...  3  60  »   3  65 

Rye  floar.Bunerttne..  2  75»  3  00 

Buckwheat  Hour 2  733  2  85 

Corn  meal- 
Western,  *o..„  a  60  ■»  2  70 

Brandywlne 2  75 


fine *  bbl. 91  75992  10 

laperflne 1  "isa  22.5 

Sxtra,  No.  2 2  009  2  50 

Sztra,  No.  1 2  209  2  75 

Jleare  2  309   3  00 

Straights 3  009  3  70 

'atent, spring 3  759  4  20 

(Wheat  flour  In  saoks  sella  at  prloes  below  those  for  barrels.  I 

OKAn. 

•beat—  c.  e. 

oprlng, TMrbnsli...  61    9  73 

Eed  winter  No  2..  G7i«9  (9 

Bed  winter 56    9  70 

White 59    9  70 

Oats— UUed..V  ba.  34    9  36 

White 36    9  41 

No.  2  mixed 34i«9  35i« 

Ho.  8  white 36ia9  37>s 


Com,  per  bogb.— 

c. 

r. 

Wesfn  mixed 

44 

9 

47 

No.  2  mixed    ...... 

44%  f 

45% 

Western  yellow ... 

« 

Western  white 

45 

9 

48 

western,  per  bnah. 

54 

9 

56 

State  and  Jersey.. 

50 

« 

55 

Barley— No.2West'n. 

62 

State  2-rowed 

63 

0 

65 

State  6-rowed 

.. 

« 

The  movement  of  breadstuff s  to  market  is  indicam  t'  eted 
movement  of  breadstuffs  t>  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  flgures  of  the  New 
York  Produce  Kxchange.  We  flrst  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Nov.  25,  I893. 
and  since  August  1.  for  each  of  the  last  three  years: 


Receiptt  at— 

Flour. 

Wheat. 

Corn. 

OaU. 

BarUy. 

Rw, 

fit>Ij.l98UM 

Bu<h.80U>< 

BlMh.S8  Uu 

Bath.S'ilb. 

BlMh.48I> 

BU.SAI 

Jtaloago    .... 

11S..150 

eO)  5^7 

1,856481 

1.375  123 

421,212 

27.840 

Milwaukee... 

121012 

280  ODD 

80  800 

183.000 

60 11.48 

«6  8  0 

Onluth. 

18,710 

1.353  185 

81.99  > 

1,605 

Minneapolis. 

1,117.740 

.. 

roledo 

3,357 

233  100 

127.80  • 

7.500 

7.800 

Detroit 

3.710 

188  003 

22,081 

43  823 

28,703 

Olaveland.... 

7,00) 

31,000 

25,000 

45.000 

10.100 

1,500 

jt.  Lonli 

18.180 

188  279 

612,25?' 

l.S9,350 

110,250 

8.30) 

Peoria 

2,400 

8.400 

311,550 

291.800 

83,30'. 

2,100 

Kansas  City. 

151,385 

37,090 
3,112,825 

2,721 
2.091  93.1 

1.2V3.9i!l 

Touwi,  '93. 

284,029 

1.38S812 

73  815 

Same  wk,'92. 

270,502 

5,510.259 

1,339,075 

1,801,712 

1,078.867 

139.221 

Same  wk,'91. 

280.311 

7.211,27: 

2,080.113 

1,8^3  995 

891,850 

350.861 

Ilnct  Aug.  1. 

1893 

6,«2918f 

88.301  857 

58.001,532 

51,31808-1 

15058,810 

1.505  112 

1182  

5.810.177 

130,578,285 

11,232,555 

15,151,283 

11,181.631 

4.570.830 

1191 

1121.011 

121,088,211 

31.2)1  2U1 

13.138.510 

U.8n,70i 

10,843.215 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  t>  e 
aveek  ended  Nov.  35,1893,  follow: 


Flour, 

Vlieal, 

Oom, 

Oati,      Barley, 

Xye, 

At— 

bbli. 

buth.. 

butK. 

buth.       buth. 

buth. 

Sew  York... 

17'2,.iI5  1,533,  no 

660,330 

657,30 •)  281.9-10 

9.3  iS 

Boston 

66.933 

279,705 

6i3,165 

13-1,765       5,385 

1,150 

Montreal  ... 

6.t»l3 

69.3 'I 

55,520 

10,119          900 

Philadelphia 

65.196 

51,903 

13  >,9ti3 

S8,4ti6       

1S.4U0 

Baltimore — 

95.S86 

155,217 

126,494 

8,100       

10,4  6 

Richmond... 

5.2  7.i 

24,800 

9.930 

8.0U       

560 

Vew  Orleans 

8,505 

61,800 

29,991 

31,602         

Tot.  week. .421, '325  2,179,101  l,6e6.363     912.391291465  39.952 

Week  1892  .441,033  1,767,235   1,347.3^3    ai7  5JU  259,64J  63.603 

Below  are   the   rati  anipnttici    )(   flour    and    grain   frooa 
Western  lake  and  river  ports  for  four  years: 

1893.                1892,                1891.  1890. 

Week               Veek.               Week  Week 

Xov.  25.          .Yoc.  23.           Not   28  Soe.  29. 

40-J.709           295,370           211,009  27t),l33 


nonr bblg. 


Vheat bash.     631.6)1 

Oom 903,295 

3atB 1,033.622 

Barley 282,962 

■iye 37,631 


611,115 
291,637 
961.418 
35 1.8  « 

83,816 


9?6,186 

1  063.3-10 

1,092,811 

29i]2>l 

122,603 


714,028 

593.510 

1,5  13,203 

30  3,241 

122.913 


Total 2.932,117       2,335.853        3.576.761        3,242,928 

The  exports  from  the  several  seaboard  ports  for  the  weak 
en  ling  Nov.  25,  1393,  are  shown  in  the  aaaezad  statemen';: 
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ftVM   • 

r*«<K. 

Oont. 

Flour. 

OaU. 

Byt, 

BtuA. 

BUMh. 

BbU. 

BumK. 

ButA. 

■evTork 

Itc.Ml 

377,6^9 

100.739 

14.391 

BoMoa... 

l»0.27d 

211.:499 

40.1  <0 

7.li5 

,            ^ 

MontiMl 

178.174 

W.037 

If.OS? 

9.198 

2,732 

PhllatUl 

72.0O0 

59,i&ti 

2l.«70 

BalUm'rc 

3>.»74 

5o,9.S7 

21.129 

>••••• 

M.  Orl'ns. 

703»V 

lA.oai 

2.4t8 

M.  Nawi. 

ll3.ft   1 

18.101 

Vortott. 

S«>.ie2 

6Ai« 

FortUDd. 

Tot-WMk 

maUau 

7CS,028 

99^,977 

231,812 

30.714 

2.732 

18OT  .. 

l,9S«.13i 

459.403 

228,188 

113.152 

16.882 

Peat. 


Buth. 
18.411 

96',3dl 


108.775 
43.520 


nie  risible  supply  of  gr&in,  oomprulng  the  stocKa  la  graaarr 
tX  the  priacinal  o'iats  of  aocumulation  at  lake  aod  seaboard 
porta,  Not.  2.5,  18»3: 

Whtat,  Com,  Oatt, 

In  itiri  ut—  tau4.  htuh. 

■•wTork 19,4-<5.000       4'§6.000 

Do    afloat....   1,103,000       259,000 

Albany l'*,000 

Baftio 2.571.000       718.000 

1.329,000 


...  2.571.000 
...19,(81.000 
...       83B/>00 

Dalatk 8,484,000 

IMado 2.375.000 

DaOvH I.S43.000 

Ovngo 32.000 

at.U>ala 9,421,000 


3,011,000 

73.000 

ins.OOO 

2O8.O00 

835.000 

14.000 


By, 


Da     afloat, 
aailaaatl... 


62.000 
10.000 

1.088.000 
130.000 
579.000 
SM.OOO 
116.000 
197.000 
455,000 

1.294.000 


Moamal 

PUIadalphU.... 

Pmrla 

IndlanapoMi 

Kaaua  City.... 

Baltlioore....... 

MlaaaapoUa ....  10,309,000 

Ob  MIwUmIddL  .      2 1 4.000 

Ob  Lake* 522.000 

OaaaoalArtTer      872.000 

Totals— 

Her.  35,U«3..r7.288.0OO  7..'t20,000 
nor.  18. 1893.. 76,754.000  7310.000 
Hot.  to,  1891..70.78&.00O  12,033,000 
Voir,  n,  lM1..43.a>S,«38  S.a28,330 
«0T.  t9. 1890. .34.527,836    3,144.494 


831,000 

6,000 

92,000 

72,0O0 

2V,006 
335.000 

"i",oo6 

403,000 
81,000 
82.000 
10.000 

321,000 
54,000 

2,I4'','6ob 
697,000 


8  2.000 
27.000 

lil'odb 
'aY.iHo 

7.000 

3.000 

37.000 

183.000 

190.000 

78.000 

37.000 

324.000 

7.000 

1,000 

»11,U00 

139,000 


52,000 

8,000 

5.000 

78.000 

34  ■.•MM) 

38,000 

l-.OOO 

17.000 

3.000 

3,'oob 

'38.006 


Barley, 
buth 
l.^.'••oo 

119.000 

32,OOJ 

84\,0U 

10  <,000 

341.00 

17..0JO 


36.000 

"iloiio 

2.000 
11.000 
60.000 

3.000 


a«.0') 

1^0.000 

as  00 ' 
I'.iV.ooo 

30.00 

33.000 

4et.0> 


168.000 


17.000 


838,000 
815,000 


4,834.000  806,000  3.838.000 
4,671,000  59i.000  8.<47.00i> 
8.037,000  1.244,000  2,7i3.0'V) 
4.137,177  3,384.445  3.563,321 
3.339.>oa     578.439  4.750,468 


THE   DRY   GOODS  TRADE. 

VBW  Toai.  VMdar.  P.  V..  Itrrrmbet  1, 189S. 

Tbe  market  opened  this  week  under  expectatiooi  of  the 
good  demand  which  followed  immediately  aft«T  the  auction 
sale  beioK  RUitainrd.  Experiences  have,  however,  proved 
ditappointing.  Wheiher  bujers  would  have  operated  freely  or 
cot  wiiboul  (he  advert  of  new  influences  can;.ot  be  deter- 
mined, but  tbe  unezpecedly  prompt  publication  of  the  pro- 
vlsioDS  of-  the  propoaed  tariff  bill  untjupstiooably  ezerciaed 
S  repressive  icflfuence  over  their  operations.  An  a  result  the 
week's  trade  m  all  lines  of  seasonable  sappltea  has  fslien  short 
of  looked-for  dimeosioni  and  has  failea  to  thaw  any  decided 
spirit  in  the  operations  for  spring.  The  tone  of 
the  market  has  not,  however,  disclosed  any  loss  of 
strength.  If  buyers  are  not  yet  ready  to  abandon 
their  conservative  policy  fully,  selirn  are  more 
dispoacd  to  await  an  ex  pan*  ion  cf  turirei*  without  unduly 
presaing  stocks  for  sale  than  before.  Price*  are  thus  gen«  r<illy 
steadr  with  any  change*  in  an  upward  direciion.  Of  these 
noted  below,  the  msjority  are  the  direct  outcome  of  an  active 
and  advancing  market  for  print  cloths-  In  the  woolen  goods 
department  tbe  dlstorbacce  frcm  tanS  causes  is  more  maiked 
than  in  cotton  goods,  and  little  kusitesa  bas  been  done  that 
could  be  avoided.  Stocks  of  cotton  goods  are  gener- 
ally in  limited  sunply,  both  in  seasonable  varieties  and  in  new 
spring  linrs.     CoileciioiM  are  aicain  favorably  reported  upon. 

Oomsno  Corroa  Ooooa.— The  exporu  of  cotton  gooot 
from  this  port  for  tbe  w<><>k  ending  N'ovem^r  34  were  1,181 
packages,  valued  at  fOt,778,  their  deatinauoo  being  to  tbe 
po  nis  speeUlcd  in  tbe  table  below: 


1898. 

ISM. 

rao. 

Ane*  Jmm.  1. 

Wmlt. 

MM*/af  .1 

enat  Brltala. „ 

138 

4.575 

148 

5,518 

OUar  Baropeaa 

44 

1.705 

27 

l.«>3 

China 

3 

80,192 

69..VH 

India 

■  •■> 

5,5811 

6,580 

Aratila. 

11.4«i7 

50 

18,400 

amea 

6.813 

8 

7,078 

aar^T::::::::::::::::.- 

838 
2 

18,V62 
2,'28S 

889 

16.445 

2,9  S7 

OMtrai  Asisrisa. 

4 

4.384 

38 

6.640 

Soatt  AMrtaa 

63  ■< 

4«,762 

864 

43.137 

S3 

3.661 

58 

3,878 

Ttm 

1.184 

136.114 

1,567 

173.347 

Cktaa,  via  Taaeoovar..... 

82,146 

18,120 

_Tl»«Bl 

1.184 

168.360 

Ifitr 

191,487 

~rroa  Bum  Knclaad  alll  poiais  dlraet 

Tbe  value  <.f  the  N^w  York  expirta  since  January  1  bas 
been  t8.1S3,9t7  in  IH03  against  |e,(J32,412  in  1892. 

There  ha^  been  a  fair  businets  in  brown  sheeting!*  and 
drillii  on  home  account,  hut  only  a  quiet  foreign  de- 
mand. .Standard  to  fnur-jard  nheetincca  B'ill  in  lim- 
ited (apply,  and  arics  generally  firm.  Olendale  LL 
foar-yard  brown  a<ivancei  tjr.  pier  yard.  Coarse  light 
waighta  flrroer  nnder  print-rlolh  influenoee.  Print  cl  tb. 
yam  and  bleached  rhirttngsalso  flrmer.     In  medium  bleacteo 


the  demand  is  moderate,  and  for  fine  gra'les  slow.  Widia 
sheetings  quiet  without  ohanze.  In  kidfioished  cambrics 
prices  hive  been  raided  l^c.  per  yard  for  all  leading  makes, 
but  no  change  has  been  mide  in  other  ftnismd  cott  ms  of  the 
lining  order.  For  colored  cottons  there  has  been  a  fairly  general 
demand,  jobbers  and  cutters  purchasing  rather  more  liberally 
tnan  of  late,  and  some  fair  export  orders  recorded.  Quilts,  white 
g.iods,  &c..  inabnut  "tverage  request.  Prints  firm  and  almost 
sold  up  in  dark  fancies;  iodi^o  blues  advanced  ^c.  and  one  line 
of  solid  prints  i^c.  per  yard.  A  fair  busiaess  has  been  done 
in  spring  lioea  of  nne  specialties  and  fine  and  coarse  tissues, 
with  a  tirmer  tend-»noy  in  the  Utter.  For  flue  giagiiams  the 
demand  for  spring  supplies  has  improved  somewhat,  but  is 
fltill  smaller  than  usuU  in  tbe  early  s'ages  of  the  season. 
Dirk  work  and  stides  move  indiffereotlv.  An  active  de- 
mand for  print  clothe  set  in  at  the  close  of  Kst  week  and  was 
fu-itaioed  until  some  thrf-e-quartrs  of  a  million  pieces,  spots 
and  contracts,  were  purchased,  prices  advancing  ^  Cfnts  to 
the  basis  of  3  cenis  for  61  squares.  At  the  close  the  market 
is  quiet  but  firm  thereat. 

1893.  1898.  1891. 

aoekof  Print  OtotAt-  .Vo>.  35.  .Voe.  28.         .V»».  27 

Bald  by  rrovideiuMauuiafaetarera.  817,000  None.  2l6,(H>0 

FUl  Blver  maaiiXaclarera 311.0U0  lO.OOi)  348.000 

Total  (took  (pleoaa)  528.000  10,000  562.000 

DoMKSTic  Woolens.— As  already  noted,  tariff  posBibilities 
have  been  added  in  an  acute  form  to  the  disadvantages  under 
which  this  department  bas  been  labonng  for  a  long  lirne  past, 
while  tbe  weather  has  again  been  too  mild  to  afford  any 
relief.  Aa  a  result  business  bas  been  confined  to  very  re- 
rtricted  limits  in  both  heavy  and  light-weight  woolens  and 
worstetlii.  In  the  former  buying  is  of  a  nondescript  charac- 
ter. What  purchas-rs  need  to  meet  orders  in  hand  they  take, 
but  no  bing  beyond  that.  For  light-weights  buyers  have  little 
opportunity  to  do  anything  outside  of  stocks  in  hand  or  goods 
in  curse  of  production,  and  the  impression  prevails  that  this 
opportunity  will  be  further  circumscribed  before  long  by  the 
closing  down  of  a  number  of  mills  now  at  work  running  off 
ordi-rn.  Overcoatings,  cloakirigv,  satinets,  doeskin  jeans, 
coiton-warp  cassimeres,  all  without  materisl  change  in  con- 
dition. FlanneU,  blankets  and  carpets  inactive.  Drens  goods 
in  faU  makes  slow  throughout,  neither  staples  nor  faneiSs 
being  in  request.  Business  in  spring  lines  still  on  moderate 
sale  only. 

FoRBio:«  Drt  Qoods.  —This  division  of  the  market  is  with- 
out new  feature  of  special  importance.  In  all  lines  of  season- 
able goods  the  efforts  of  sellers  are  mainly  directed  towards 
cleaning-up  slocks  without  much  regard  to  prices,  holiday 
g'KKla,  in  which  a  fair  businesa  has  been  done,  being  no  ex- 
ception. For  the  spring  sysson  there  has  been  a  quiet  demand 
for  fine  cotton  fabrics,  mostly  printed  varieties,  and  for 
woolen  and  lilk  fabrics,  with  prices  on  an  irregular  basis. 
laspartaUoasaad  WarehoaaeWlttadrawala  or  Dry  Uuods. 
The  intportatioas  and  warnhouse  withdrawals  of  dry  goodi 
at  this  port  for  the  week  ending  Nov.  81),  and  since  Jan.  1 , 
1893,  and  for  the  oorresponding  periods  of  last  year  are  aa 
follows : 
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State  aw  City  DtfAnTM^WT. 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLE  con 

tains  4w  to  64  pages  published  eyery  week. 

State  and  City  Supplement  of  CHRONICliE  con- 
teinB  180  pages  published  periodically. 

Inveitors'  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHKONICLE  for  one  year  glO.OO, 
which  includes  every  issue  of  botii  Scpplements, 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplkmknt.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 

Aastln,  Texas. — Some  time  since  the  report  was  circulatpd 
in  certain  newspapers  that  tlie  remaining  $450,000  of  Austin 
dam  bonds  which  have  not  as  yet  been  sold  by  the  city  had  bepn 
hypothecated  in  New  York.  This  report  was  denied  by  the 
city  oflicials  in  charge  of  the  securities  and  a  committee  of  the 
common  council  was  appointed  to  investigate  the  matter 
and  ascertain  the  facts.  Last  week  the  committee  re- 
ported that  there  was  no  truth  in  the  imputed  hypotheca- 
tion, but  suggested  that  the  bonds  should  be  returned  to 
Austin,  as  the  City  Charter  reqjires  that  the  City  Treasurer 
shall  receive  and  keep  all  fimds  belonging  to  the  city.  The 
common  council  adoped  resolutions  in  accordance  with  the 
suggestion. 

Maryland's  Debt.— From  the  Baltimore  Sun.  It  is  the 
laudable  ambition  of  the  present  Treasury  oflScers  of  the  State 
of  Maryland  to  get  the  debt  of  the  State  paid  off,  and  with 
reasonable  economy  upon  the  part  of  the  Legislature  that  am- 
bition will  shortly  be  gratified.  Gee  year  ago  the  Comptroller 
reported  that  the  net  debt,  after  deducting  the  sinking  funds 
and  productive  assets  of  the  State,  was  |3, 083,386  31.  The 
productive  assets  held  by  the  State  are  worth  much  more  than 
their  face  value,  however,  and  the  Comptroller  estimated  that 
if  all  were  sold  at  the  then  prevailing  market  rates  they 
would  brinf  sufScient  to  p  ly  the  entire  debt  with  the  excep- 
tion of  about  a  million  and  a-half  dollars.  Since  that  time 
over  $300,000  has  been  added  to  the  sinking  fund       *      »       » 

The  total  funded  debt  of  the  State  is  $8,6S4.986  31.  The 
productive  assets  of  tfre  State,  including  $2,700,000  in  the 
sinking  furd,  amount  to  about  $5,900,000.  The  exchange 
loan  of  1891  is  nearl;  all  in  the  sinking  fund. 

The  real  and  personal  property  of  the  State  subject  to  taxa- 
tion is  assessed  at  nearly  five  hundred  and  twenty  million 
dollars,  about  one-half  of  which  is  in  the  city  of  Baltimore. 
The  direct  tax  of  the  State  is  11%  cents  on  $100.  This  rate 
produced  in  1898,  when  the  assessment  was  somewhat  pmallcr 
than  at  present,  $914,368  98.  The  tax  is  divided  as  follows: 
Public  school  tax,  lOJ^  cents,  producing  in  1893  $540,894;  de- 
fense redemption  tax,  5}4  cents,  producing  in  1892  $:283,825  60; 
treasury  relief  tax,  1}^  cents,  producing  in  1893 
$77,270  62;  tax  for  the  exchange  loan  of  1886,  ^4 
cent,  producing  in  1892  $12,878  44.  The  treasury  relief 
loan  of  1878  has  been  paid  and  canceled  and  the  tax  levied  for 
it  should  have  been  repealed  by  the  last  Legislattire.  A  bill 
was  passed  by  the  Legislature  of  1892  diverting  thp  tax  for 
furnishing  boobs  for  the  public  schools,  but  the  Governor 
"vetoed  the  bill,  leaving  the  tax  unrepealed  and  unappro- 
priated. It  was  just  as  well,  however,  for  the  Treasury  con- 
tinued to  collect  it  and  applied  the  money  to  the  sinking  fund, 
adding  to  it  in  the  two  years  about  $150,000.  The  require- 
ments of  the  public  debt,  $350,000  for  interest  and  $  '09,000 
for  the  sinking  fund,  are  $559,000  a  year,  about  $373,000  of 
which  comes  from  the  direct  tax  and  the  remainder  from  the 
interest  on  investments  or  from  the  indirect  tax. 


State  of  Wisconsin.— A  special  report  to  the  Chronicle 
from  State  Treasurer  John  Hunner  shows  that  there  has  been 
no  change  in  the  debt  of  the  State  since  the  publication  of  our 
last  State  and  City  Supplement.  As  was  then  stated, 
Wisconsin  has  no  indebtedness  except  to  the  State  trust  funds. 
Thi^  amounts  to  $2,251,000,  and  is  represented  by  ceniflcatee 
as  follows: 

CertI flcatea  of  indebtedness,  Scliool  Fund $i  ,5(?3,700 

Do  do  Normal  School  Fund ...'.        615|700 

Do  do  University  Fund 111,000 

Do  do  Agricultural  CoUece  Fund 60.(i00 

Total $2,251,000 

The  assessed  valuation  of  real  estate  for  1892  is  reported  by 

the  Treasurer  as  $534,275,318;  personal  property,  $119,7  4,7^3; 

tax  rate    (per    $1,000),  $1-557676;  amounts  of  taxes  raised, 

$1,018,720.     In  the  following  table  we  give  the  new  figures  in 

connection  with  those  for  previous  years,  as  already  reported 

by  us. 

„            „     ,                    Pernonal            Total  State  Tax  Taxet. 

Tear.      Real  Estate.       Properly.  Valuation,    (per  $1,000.;     Raited 

$                          $                          ^                        9>  9fi 

l«fl2....534,27.'>,218  119,724,7*12  651,000,000  1-557676    1.01S,720 

1891....490,961,7H4  130.897,65.3  623,8i9,417  1-535110  9    8  886 

1890.. ..464,782,237  128,108,482  592,890,719  1503920  891,660 

18«9...-„ 677.092.815  1-514293  873,887 

1880.. ..344,788,721       94,183.030  438,071,731  ...!... 

South  Carolina  State  Bonds.— The  Committee  on  Securi- 
ties of  the  Baltimore  Stock  Exchange  has  recommended  the 
listing  of  the  new  43^  per  cent  bonds  of  South  Carolina.  The 
application  was  for  the  listing  of  $5,350,000  of  the  bonds. 
They  were  issued  by  South  Carolina  to  redeem  that  part  of 
the  State  debt  known  as  the  Brown  consol  bonds  and  stocks. 
This  issue  was  purchased  by  a  s^-ndicate  represented  by  the 
Baltimore  Trust  &  Guarantee  Company.  The  bonds  are  in 
denominations  of  $1,000  and  $500  each;  they  are  exeoipt  from 
taxation  and  coupons  are  tax-receivable  in  South  Carolina. 
The  bonds  are  secured  by  a  lien  on  the  phosphate  beds  of  the 
State  and  the  cumulative  sinking  fund  derived  from  phos- 
phate royalty.  They  are  due  in  forty  years,  South  Carolina 
reserving  the  right  to  redeem  at  the  expiration  of  twenty 
years. 

Virginia  Centnry  Bonds.— Considerable  demand  for  the 
new  century  bonds  of  the  State  of  Virginia  has  been  notice- 
able of  late  and  the  securities  have  been  selling  at  Hi^diSi}^, 
prices  which  yield  on  the  investment  a  large  income  as  com- 
pared with  that  which  can  be  gotten  from  other  State  bonds  of 
equally  good  standing.  In  their  November  circular  Messrs. 
John  L.  Willisms  &  Sons  of  Richmond,  Va.,  say: 

"  If  the  ability  of  the  State  to  meet  the  interest  on  her  new 
bonds  seemed  certain  based  on  the  revenues  of  1889-90  [the 
time  of  the  debt  settlement],  their  security  is  now  doubly 
sure,  for  since  that  time  the  income  of  the  State,  as  a  result 
of  a  new  assessment  of  property  and  from  other  causes,  has 
increased  about  $500,000  per  annum,  with  no  corresponding 
increase  in  expenses,  and  it  has  been  officially  estimated  that 
the  net  surplus  revenue  of  the  State,  over  and  above  all  ex- 
penses, after  allowing  for  increased  appropriations  for  public 
schools,  pensions,  asylums,  etc.,  will  easily  amount  to  more 
than  $250,000  per  annum. 

"  Besides  this,  the  accumulated  cash  balance  in  the  State 
Treasury  October  1,  1893,  amounted  to  over  $1,000,000,  which 
was  deposited  in  various  banks  throughout  the  Common- 
wealth. The  State  of  Virginia  may  therefore  be  said  to  be  in 
a  better  and  stronger  financial  condition  than  ever  before  in 
her  history." 

It  is  said  that  the  Governor  in  his  forthcoming  message  to 
the  Legislature,  which  is  to  meet  this  fall,  will  urge  the  pass- 
age of  a  bill  authorizing  the  investment  of  a  considerable  por- 
tion of  the  State's  cash  surplus  in  the  State's  own  bonds,  and 
also  the  investment  in  the  same  manner  of  the  yearly  surplus, 
which  will  mean  a  constant  f  mand  for  the  secutities  and  a. 
steady  reduction  of  the  debt. 

!  ->i 

Bond  Proposals  an<li^''7H't,  <aMun». — We  have  re- 
-eived  through  the  week  i  '■••;  -'ing  notices  of  i  onds 
recently  negotiated  and  bonds  offered  and  to  be  offerea  for 
'ale. 

Akron,  Ohio.— (State  and  City  Supplement,  page  77.)— 
It  is  reported  that  the  people  of  Akron  have  voted  in  favor  of 
issuing  the  $50,000  of  fire  department  bonds  authorized  by  the 
Legislature  some  time  since. 

Aliegheu)'  County,  Pa.— State  and  Chy  Supplement,  page 
66.) — Kotice  has  been  given  to  the  holders  of  Allegheny  County 
compromise  bonds  that  coupon  bonds  numbeis  3(i8,  369,  370, 
874,  877,  379,  380,  381,  382,  384,  887,  388,  389,  390,  893,  397.404, 
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406  ud  406.  and  nntUtered  bonds  numbers  578,  606,  609,  610. 
618,  624.  62S.  6  9,  681,  ASSar.d  640.  all  bearing  date  of  Jtmnary 
1,  1808,  acb  matuiiofr  January  1,  1913,  will  be  paid  with  inter- 
Mt  to  Jacoary  1,  1694,  on  prerentation  at  the  office  of  the 
Coantj  Compttolltr,  at  which  time  all  interest  on  the  bonds 
will  cease. 

Ambler,  Pa. — The  citizeoR  of  Ambler  will  soon  vote  on  the 
qnesiicn  of  i»tuing  |15,C00o(  bonds  tor  an  electric-light  plant. 
SBelmont  Coaatf,  Ohio.— (State  and  City  Scpplemext, 
page  7)^.)— It  is  reported  that  Belmont  County  bends  to  the 
amount  of  $80,000  bare  been  sold  to  Spitzer  &  Co.  of  Boston 
at  par. 

Casper,  Wy.— Town  Clerk  E.  J.  Carpenter,  jr.,  will  receive 
proposals  until  December  15  for  the  purchase  of  $30,0  Oof 
water-Works  tonds. 

€1*7  C«aBtr.  S.  Dak.— County  Treasurer  E.  B.  Elmore 
ootifiea  the  Chbomcls  that  the  $30,000  of  bonds  were 
Toted  on  November  2S,  and  that  they  will  bear  interest  at  the 
nUe  of  6  per  cent,  $4,000  of  the  amount  being  payable  In  8 
yeaia.  $10,000  in  5  years  and  $13,0ii0  in  7  years.  They  will 
not  be  isaoed,  however,  until  spring.  The  county  is  free  from 
debt  and  iu  a»aeascd  valuation  for  1893  U  .$8,000,000,  being; 
about  one-third  of  actual  value;  tax  rate  (per  $1,000)  $18. 
Tbe  population  this  year  accordinic  to  local  flirures  is  9,000. 

Claelaaatl.  Uhio.— (Statk  axd  Citt  SurPLEiu.Tr,  pace 
78.) — Bids  will  be  received  until  December  13  by  D.  W. 
Brown,  City  Auditor,  for  tbe  purchase  of  the  following 
special  assessment  loans  : 

LOANS-  Wktn  Dtu. 

qCKKS  ClTT    AVB!(CB  - 
Ss.  •siat-ttB.,  •«4,ai9  70...KOV.31, 
1S94 
(96.4SI  V7  (doa  j^r)  to  Nov. 

31. 1903 
LunmraatT— 

ft*.  MiDt-aa.33S.4Meo.SoT.31.-94 
(«2,9«a«e  dna  y'rljr)  to  5ov.  31. 
190'd 
Bock  Sran'— 
S<,Mat-«a  ,99,500  50. Hot  33,'»3 
(9y50  06  da*  7'lTito  Nov.  32,  1903 


When  Due. 


LOANS- 

Bu>  M  BrassT— 
9*,  Mml-sa.,  93.39»  30  Kor.  3,  'M 
Sw  «a  doa  j-rlj,  to  Not.  gl,  1909 

BALTtaoiui  AVBXO'.— 
Sa.  MBt-o  "    •  ^'•  <  Mt  »o  nor.  a.'94 
«|0.)«i.-.  to  Sot.  8. 1903 

LiatK 

Ss.*»iul s- jao.jrov.  17.'94 

H»M  90  doc  7'lr)  <o  Nov.  .7,  1903 

TouTSraakT  - 
S*.M«1  •O..SV.I89  SO.Nov.  30.'»4 
#314  »>  do*  y'lj)  lo  Xov.  30. 1903 

The  amounia  of  the  above  bonds  may  be  increased  or  re- 
duced.   Interest  will  be  payaole  at  the  City  Freaaurer's  utBcc. 


Ddllas,  Tex.— (State  AND  City  SuppLkmunt.  page  177).  We 
are  informed  by  City  Auditor  J.  F.  Caldwell  that  steps  are 
being  taken  for  the  issuance  of  city  bon'ls  to  the  amount  of 
$100,(X)0.  The  dote  for  offering  the  securities  has  not  as  yet 
been  fixed. 

Oielhl,  Ohio.— F.  D.  Saunders,  Village  Clerk,  reports  to  us 
that  avenue  and  street  bonds  to  the  amnunt  of  $4,370  76  have 
been  sold  at  par.  The  bonds  are  dated  October  28  and  Novem- 
ber 9,  1898,  will  bear  interest  at  the  rate  of  6  per  cent,  paya- 
ble annually,  and  will  mature  in  from  one  to  ten  years  from 
dale  of  issue,  payable  at  the  ihird  National  Bmk  of  Cincin- 
nati. The  bonds  are  issued  in  anticipation  c  f  the  collection  of 
assessments. 

Eaton  Bapids,  Xlch.— It  is  reported  that  at  the  election 
held  recently  to  vote  on  issuing  $30,000  of  water-works  bonds, 
the  people  ^oted  against  the  proporition. 

Farso,  N.  Dakota.— (St atb  and  City  Stn»pLKMENT,  page 
117.) — Six  per  cent  refunding  bonds  of  this  city  to  the  amount 
of  $85,000  have  recently  been  issued,  the  bonds  to  become  due 
in  13  years.  Tbe  loan  is  issued  to  replace  a  portion  of  the 
|87,0<>0  of  funding  bonds  due  in  1893  and  will  be  taken  by  the 
parties  now  holding  the  old  securities.  The  remainder  of  the 
old  loan  has  been  paid  off. 

Oraad  Rapids,  Mich.— (Statb  and  City  Scpplbmknt, 
page  98.)— In  reference  to  the  $100,000  of  additional  street  im- 

grovement   bonds  recently  authorized  by  the  (Council,  W.  A, 
hinkman,  City  Clerk,  writes  us  that  they  have  already  been 
disposed  of. 

Keaaett  8qnare,  Pa.— Town  Secretary  Joseph  McMullen 
reports  to  us  tliat  $21,000  of  the  refunili  ig  loan,  to  lake  up  old 
bonds  to  the  amount  of  $41,000.  maturini;  January  1,  1)^04.  has 
been  taken  by  holders  of  ihe  old  securities,  leaving  $20,000  not 
yet  disposed  of.  The  refunders  are  4  per  cent  coupon  bonds, 
maturing  in  twenty  years,  « ith  option  of  call  after  five  years. 
Intersat  is  payable  semi-aimually  in  January  and  July. 

KllekiUtCnnaty.  Wash.— County  Auditor  Simeon  Bolton 
notifles  tbe  Chbonicli  that  on  Novemi>er  15  two  bids 
were  received  for  the  30-year  bonds  to  the  amount  of  $27,700 
then  offered,  but  no  sale  was  made.     Bidders  were  requested 
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to  state  the  lowest  rate  of  interest,  not  exceeding  6  per  cent, 
for  which  they  would  pay  par.  The  sale  will  probably  be 
postponed  until  some  time  in  January.  Klickitat  County  has 
no  bonded  indHb'edness  at  present  and  its  asstrssed  valuation 
for  189818  $1,847,251. 

Lawrence  County,  Ohio.— (State  and  City  Sdpplkmknt, 
page  82  )—  Turnpike  bonds  of  this  county  to  the  amount  of 
150,000  have  rf  cenily  been  sold. 

Lansing:,  Mich.— (State  and  City  Supplement,  page  99.)— 
It  is  reported  that  electric-light  and  bridge  bonds  of  Lansing 
to  the  amount  of  $80,000  have  been  sold. 

Lake  City  School  District,  N.  Y.— Bonds  of  this  district  to 
the  amount  of  |16,000  for  a  new  high  school  have  recently 
been  voted. 

La  Crowe,  Wig.— (Statb  and  City  Supplement,  page  102.) 
—City  Clerk  W.  T.  Symons  writes  us  that  a  resolution  to  is- 
sue water  bonds  for  |25,000  is  in  the  hands  of  a  committee, 
but  that  a  favorable  report  at  present  is  hardly  probable. 

Lowell.  Masg.— (State  and  City  Supplement,  page  26.)— 
Austin  K.  Chad  wick.  City  Treasurer,  writes  us  that  the 
$155,000  of  coupon  notes  which  were  offered  for  sale  on 
November  28  were  awarded  to  Messrs.  Lee,  Higginson  &  Co. 
at  101-375,  theirs  being  the  highest  nf  six  bids. 

These  notes  are  dated  Nov.  1,  1893.  bear  interest  at  the  rate 
of  4]4  per  cent,  payable  semi-annuHlly,  and  are  issued  in  ten 
seriei),  each  series  composed  of  fifteen  notes  of  $1,000  and  one 
note  of  $500— one  series  to  be  made  payable  Nov.  1  of  e^ich 
year  from  1894  to  1903.  both  inclusive. 

On  Nov.  17,  1893.  the  total  debt  of  the  citv  was  $8,231,100, 
Uss  sinking  fund  $401,538;  net  debt,  $2,839,563.  The  total  in- 
debtedness for  water  iLCluded  in  the  foregoing  is  $1,273,000, 
less  water  loan  sinking  funds,  $133,617;  net  water  debt,  $1,- 
139,383.  The  assessed  valuation  of  real  and  personal  property 
for  the  year  1893  is  $68,849,695,  and  the  present  population  is 
about  80,000. 

Marlboro'igh,  Mags.— (State  and  City  Supplement,  page 
27.)— Seven  bids  were  received  on  November  27  at  the  office  of 
Charles  F.  Holyoke,  City  Treasurer,  for  the  purchase  of  cou- 
pon water  bonds  to  the  amount  of  $22,000,  and  the  award  was 


male  to  Brewster,  Obb  &  Estabrook  of  Boston.  The  bonds 
are  of  the  denomination  of  $1,000  each,  bear  interest  at  the 
rate  of  4  per  cent,  payable  semi-annually  on  Februarv  1  and 
August  1,  and  mature  August  1.  1922.  Principal  and  interest 
are  payable  at  the  Winthrop  National  Bank,  Boston,  Mass. 
Tnis  I.S  part  of  an  auth(<rized  issue  of  $150,000,  the  amount 
previously  sold  being  $72,000. 

Melrose.  Mags'.— (State  and  City  Supplement,  page  27.)— 
Water  works  bonds  of  this  town  to  the  amount  of  $20,000 
have  recently  been  voted. 

Mechanlcsbiirg,  Pa.— It  is  reported  that  an  election  will  be 
held  at  Mechanicsburg  to  vote  on  issuing  $5,000  of  street 
bonds. 

Mnghegon,  Mich.— (State  and  City  Supplemhnt,  page  99). 
—Bids  will  be  received  until  December  15.  1893,  by  City 
Trea>urer  C.  H,  Hackley  for  the  purchase  of  Muskegon  pub- 
lic park  bonds  to  the  amotmt  of  $100,000.  The  securities  are 
described  as  5  per  cent  gold  bonds  dated  July  1,  1893.  and 
payable  July  1,  1926.  Both  interest  and  principal  will  be  pay- 
able at  the  W  estern  National  Bank  in  New  York  Citv. 

The  City  of  Muskegon  has  a  population  of  about  25,000,  and 
is  a  progressive  and  growing  city.  Its  population  was  more 
than  doubled  between  1880  and  1890,  the  per  cent  of  increase  in 
population  being  the  largest  of  any  city  in  Michigan  during 
that  period.  The  city  has  a  large  variety  of  manufacturing 
interests;  owns  an  excellent  system  of  water  works,  the  sup- 
ply of  water  beine  obtained  from  Lake  Michigan;  also  has  an 
excellent  system  of  sewerage.  Its  public  schools  are  among 
the  best  in  the  State,  and  its  several  school  buildings  of  the 
best  class. 

Three  railway  systems  enter  the  city,  viz.:  The  Toledo 
Saginaw  &  Muskegon  (Grand  Trunk  system),  Chicago  &  West 
Michigan  and  Grand  Rapids  &  Indiana  (Pennsylvania  sys- 
tem), There  are  steamboat  lines  to  Chicago,  Milwaukee, 
Sheboygan  and  other  ports.  Muskegon  Harbor  is  one  of  the 
finest  inner  harbors  on  the  Great  Lakes.  There  is  in  the  city 
a  good  electric  railway  system  ;  also  gas  and  electric -light 
plants.  The  last  assessed  valuation  of  property  in  the  city 
for  the  purpose  of  taxation  amounted  to  $6,062,457  ;  true  val- 
uation about  $15,000,000.    The  total  bonded  indebtedness  of 
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the  city  amonnte  to  $363,500,  of  which  853,500  is  for  sewprs 
and  other  internal  improvements  ;  the  remainder  for  city 
water  works.  The  water  worlts  system  is  already  more  than 
■eU-BUstaining. 

New  Branswlck.  N.  J.— <3tat«  Aire  Crrr  Sin>PLKiCK!rr, 
ptkfte  81).  City  Treasurer  Jam^s  Neilson  writes  the  Chroniclk 
that  an  i«ae  of  renewal  water  bond'i  amounting  to  $IU,000 
will  be  taken  by  the  siokmg  fund. 

Norfolk,  Va.—' St.  TE  asd  Citt  Scpplejcknt,  pigo  154.)— 
Cliy  Trea»nr«r  W.  W.  Hunter  will  receive  propoaab  until 
December  5  for  the  purchase  of  $100,000  of  5  per  cent  30-year 
coupon  bonds  of  |500  each,  issued  to  retire  6  per  cent  bondj 
maiurinK  January  1,  18*4.  The  bonds  are  d-tted  Deceml>er  1, 
18V3,  and  interest  will  be  payable  aemi-annually  on  June  1 
•nd  EVcember  1,  at  the  Mercantile  Trust  ft  Depoeit  Com- 
pany, Baltimore.  Hd. 

Bcrbester,  lad.— It  is  reported  that  water-works  bonds  of 
Bochester  have  recently  been  fold. 

Koane  Cooaty.Teaa. — We  are  informed  by  B.  it.  Homsby, 
Trustee,  in  rvfrrence  to  the  election  which  tr<ok  place  in  this 
county  on  MoTember  25.  to  Tot-<  on  issuing  $250,000  of  bonds, 
that  the  proposition  carried.  Tbe  bonds,  be  states,  will  be 
baocd  when  the  roads  are  built.  The  loan  will  bear  interest 
at  the  rate  of  six  percent  and  will  run  twenty  years. 

Mhawnee  Coaaty,  Eaas.— {State  asd  Oty  Scpplbmbst, 
page  I'ii.) — At  the  election  which  took  place  in  this  cnuntv  on 
November  7  the  people  voted  in  favor  of  iaauioK  the  tlSO  000 
of  4  per  cent  SO-year  court  h<>U4e  bonds  b7  a  mAJ  >rity  of  948. 
Tb«  Modi  will  probabiT  be  dated  Deoembt-r,  IMM,  and  will  be 
payable,  principal  and  ioter«at,  at  the  Kanaaa  Fiacal  Agency, 
New  York  City. 

Trvatoa.  N,  J.-(8tat«  aj»d  Cmr  SumEMtXT.  page  62.)- 
CitT  Treawrer  Samnel  Walker,  Jr..  reporu  to  ua  that  $oO,0<  0 
of  Oreenwood  Atenue  5  percent  paring  bonds  have  been  sold 
by  the  city  of  Trenton. 

TaUoata,  9a.— A  special  report  received  this  week  from 
the  city  of  ValdoaU,  Oa..  which  U  offering  for  sale  $90,000  of 
6  per  cent  80-year  bonda,  contains  the  information  that  the 
i  valuation  of  the  city  for  the  year  1883  u  $3,000,000. 


and  the  city  tax  rate  per  $1,000  is  $5.  .  Property  ia  assessed 
at  about  two-thirds  of  its  real  value.  Interest  and  principal 
of  the  new  bond  issue  will  be  made  payable  in  New  York  or 
Valdosta,  at  the  option  of  the  purchaser,  and  the  city  baa 
authority  to  buy  back  the  bonds  from  time  to  time  with  any 
part  of  the  sinking  fund  on  hand,  the  maximum  price  to  bo 
paid  for  them  being  105.  The  securities  are  exempt  fro n 
taxation  and  are  i^ued  for  the  water  works  and  city  hall.  As 
we  mentioned  last  week,  Vildosta  has  no  indebcedaees  at 
present 
The  bonds  are  advertited  dteuihere  tn  this  Department, 

West  Carrollton,  Ohio.— We  are  informed  by  Charlea 
Christman,  Villaite  Clerk,  in  reference  to  tbe  $13,009  of  binds 
which  were  offered  for  sale  on  November  13,  that  no  bids 
were  received  for  the  loan. 

Westchester  Union  Free  School  District  No.  3,  N   T.— 

Ambrose  I>e,  Secretary  of  the  Board  of  EJucation  of  UaioQ 
Free  School  District  No.  2,  of  the  town  of  Westchester,  will 
receive  propoeaN  at  Williaoisbridge  until  D'>cember  \i  for 
the  purchaae  of  $80,000  of  school  bonds  maturing  at  the  rate 
of  $3,000  yearly  from  1906  to  1911,  and  then  at  the  rate  of 
$3,0u0  yearly  from  1915  to  1918.  Fifteen  tbou^<and  dollars  of 
the  above  amount  will  be  is'^ued  January  1,  1894,  and  the  re- 
maining $15,000  June  1,  1894.  Proposals  must  state  the 
lowest  rate  of  interest,  which  will  be  payable  semi-annually, 
at  which  the  bonds  will  be  purchased  at  par,  and  separate 
offers  will  be  received  for  each  and  both  issues. 

Wcctpart,  Malae. — We  are  informed  by  Town  Treasurer 
James  McCarty  that  the  issuance  of  bridge  bonda  recently 
propoaed  will  t>e  deferred  until  after  the  meeting  of  the  next 
Lef^lature,  which  doee  not  convene  until  one  year  from  next 
January. 

T««B«StOWB,  Ohio.— (STATK  and  CITT  SOPPLKIUNT,  pagft 
85.) — The  election  held  on  November  7  to  vote  on  issuing 
$100,000  of  elt^ctric-light  bonds  and  water- works  bonds  n^t  ex- 
ceeding $186,000,  resulted  in  tbe  defeat  of  the  propositions. 
Another  vote  will  probably  be  taken  at  the  spring  election. 


CHICAGO. 


The 
EquitableTrust  Company 

Iti  DBABB«BIf  BTm  CHIOAS*. 


CAPITAL,  PAID  UP,    -   -   -   -    $600,000 
SURPLUS, 60,000 

ADTHOBUID  BT  LAW  TO  RSCBIVa  aad  «x- 
t  VMM  •(  •vary  (kansut  Craa  •oarts.  oavorB- 

•  ofMtatM. 

,  tor  ia«  rasMra- 
r«(  I  Mill  ••«  Masks  aaa  U«Mr 

r  ftw  WISH  mi  11  Ml  fsarts 

iwrmmmn  allawio  om  oaroan  i  of  bomt 

■kna  Bttr  M  aud*  M  Mtr  Ua*  aaa  wtlk.inwa  afur 

tva  aaya'  aotlaa,  or  at  >  azad  data. 

THoar  ruiiDa  and  tbdrt  Kfiwi'Mmiw 

I  of  Us 


DIRBCTOaa: 
AXML  p.  BATCH,  CBAS.  H.  HDLBirmO. 

ILW.  HawtM.  aao  ii.cin.vaa. 

BAMiT  atniam,         HAiTaicBaoaaiiraLD. 

i.  B.  WAIiCH,  BAMUBL  O.  WABO. 

OTTO  TOUMtt. 

opnona: 

t.  a.  WALSH.  PrlSMt. 

CHAB.  B.  Btra.BOBD,  THa  PraHSiat. 
BAMCBL  D.  WARD,  Traaaarar. 

LTMAM  A.  WALTON.  StwaUO 


Jamieson  &  Co., 

»TOCKS-BO.^D8, 

■  m*tn  Haw  Tort  aa<  CIMaaao  I 

\m    DBABBOKR    STBEBT. 

Clile««a.  Ilia. 

PrlvaM  wtra  U>  Maw  Tork  aad  Phlladalphla. 

Loeb  &  Gatzert, 

■ORTOAGE  BAWKERt 
lt«  LA  BALLB  BTMBBT,  CHiCAOO. 


tint  Mortaaaaa  «a(  aria  IB  laraa  and  laall  as. 
■attiaa  lavaaton  »,  *MaD<  •  aw  aant,  aaaai 
lasrotad m» miMilaatlt  <%immo aHi «ra 


rvtaata*!  aa4  laiavoai  aar*aia  la  Sold. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

M.  ^4  *  •#  WASIIINGTOH  BTBBBT. 

Oaalial.  »aU>a» tl. 600,000 

VadlTUad    aaralns*.    laaladlas 

aaralaa »«•.••• 

Pa»aalia4  wttk  Hiaia  AadiMr.  .       9f,m— 

aDABAKTBBB  TITLBB  TO  BBAL  BTTATB. 

MAKBB  ABSTRAOn  OP  TITLB. 
OBara  lavaatara  la  roal  oatmia  aaaarlllaa 
araf  aetlaa  afardrd  kv  aa  otkav  aralaai  af 
dalns  kaalaaaa. 

Ia  oatkoftHS  br  Uw  to  a«»  as  Baglatiar  of  ttoaka 
aaa  Boaan  Bnaator.  Bisaf  aki  TraiMa  fbr 
■aoSw.  Byaiaaiaa.  IndlTldaala  aad  OorpofaMoM. 

Tiaot  OMMar*  and  traat  aaoortUat  kapt  Mporau 
(rooi  tko  aaaau  of  tha  Companr. 

OOBBBHPOHUBHCK  HOLICITBD. 

orricBua: 
awnni  oAKiivrT,  pthui, 

A.  H.  BBLLBBa,  Vlaa  PraMdanL 
ABOHIBALD  A.  aTBWABT.tawsUrr. 

CBAS.  B.  LABKABBB.  Traaaarar. 
PBABK  U.  BKLLBBa,  Traat  OBow. 
DlBBCTOaas 


^TCTif 


JobnP.  Wliaoik 
idaoar     - 


iKatth, 


r*.«s:z,' 


Ohaa.  W.  Orov, 

oot,  ■     

Chaaa, 
lOrtaU, 

Baaaai  B.fBaaa, 
OOtTHSBb 

Joka  P.  WUaoa, 


aao.M.Boaaa. 

ArH.e«llara. 


A.  G.  Becker, 

Si'rCUSOB  TO 

HERMAN    8CHAFFNER    ft    CO. 

COMMERCIAL   PAPER, 
164  La  Halle  8tre«t,    •    Chicago,  III. 

k.  O.  BLADOHTBR.  Mambar  N.  T.  ftook  Bxabanca. 
ITB.  T.  BAKBH.  Mambar  Cbloaao  BUxk  Bsakanfa- 

\.  O.  Slaughter  &  Co., 

BANKBRB, 

tll-llS  LA  MALLB  HTBBB*. 

CHICAGO,  ILLS. 

Ohiamca  Baearlllaa  Baacki  aad  Bald. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    lUL 

OAMTAL  AMD  BCBFLOB,  .  S3,a00,0«« 

IMTERXBT  ALLOWED  ON  DEP08ITS. 
Thii  Bank  la  dlraeUr  andar  ttaa  ]an>dlotlon  and 
taparrlMon  of  tha  Btata  of  IIUqoIl  U  a  LBOAL 
"BPOBITOBT  tor  Oo«rt  MoBajt,  and  la  aathorlMd 
vu  .^-tt  aa  THCSTnTplBCOTOR.  RBCBIVBB  and 
AUIONBB  for  MTATBB,  INDIVIOOAJ'  and 
OCWPOBATIONB. 

orncBBsi 

JokB  1.  Mltaball,  Praaldanu 

Joha  B.  Draka,  Vloa-PraMdant. 

Wm.  H.  Mit4ihall.  Baoond  VIoa-Praaldant, 
Wb>.  H.  Raid,  Third  Vloa-Praaldaat 
iaaaa  B  Olbba,  Ca<h>r.    bTm.  ChatMIl,  AMt  Oaak'r 

DIBBOTOBB 
Joha  MdOadarr.  John  B,  Draka> 

WE.  Mltor,                             Wm.  H.  Raid. 
■.BTMIiohaU.                      John  J.  MltAs 
Wa>.  Q.  BIbbard.                      J.  a  MakBlUn. 
>  B.  Bhlpaian.                         J.Ocdaa  Araioat. 
v.MlaH«kT.  W 

I860.  18V8. 

The  United  States  Life 
Insurance  Co. 

IN  THK  CITT  OP  NEW  VOBK. 

orncBRB. 

SBORfiB  H.  BDBFOBD,  PreaUanl. 

C.  p.  PRALKloa. Baoratarr. 

A.  WHBBLWRIOHJ Aailatant  BaoratarT 

WILT.  BTANOBN Astoary 

ARTHUR  C.PBRBT Oaahlar 

JOHNP.  BDNN. Madloal  Dtraetor 

riNANCB  OOMIdTTBB. 

OBO.  O.  WILLIAMS- Praa.  Cham.  Nat.  Bank 

JDLICBCArUN _ DrjOooda 

JOHN  J.TDCKBR. Bulldar 

B.  n.  PltRICIN8,JB_  Prat.  Imp.  *  Tr»<lar«' Nat.  B'k 
Tha  two  miMt  popalar  olani  ofLIFEINSD  UANCB 

ara  tba  OuNTINUARLH   TBHM    POLICY   wbloh 

eTaa  to  tba  Inaarad  tba  icraaUM  poaalbia  amount  of 
damaHr  In  tba  arant  of  daatk.  at  Che  lowaat jmmI- 
bla  praMDt  owb  oatla/;  and  tka  aUAHANTBBO 
INroMB  POLirv  whlob  embranaa  ererr  ralaabla 
fMtora  of  Inrantmant  Inanranoa,  and  wblob  In  tha 
■Tant  of  adTaraltT  uTartakIng  tha  Innnrad  mar  ba 
aMdaaCOI.I.ATRKAl,  SBCDKITT  FOR  A  I/) AN, 
to  tba  azunt  ot  the  full  lainl  raaarTe  Talua  Ibaraof 
In  aooofdaoce  with  the  tarma  and  oondtlloiia  of  thaaa,. 
poUolaa.  ^     „  U 

Good  Aaaou  de>lrln«  to  rapreeent  tha  Oompaay 
ara  InTltad  to  addrau  J.  H.  UK  KFMEY,  Sapor, 
intandant  of  Aaannlea  at  Hnme  Omne. 

Arch'd.  J.  C.  Anderson, 

POBLIC    ACCOUNTANT, 
1!1T  Water  Htrael,  MBW  TOBK. 


THE    CHRONICLK 


rvotu  Lvii. 


(Cotton. 


WOODWARD 

&  STILLMAN, 

COTTON    MERCHANTS', 
16  to   22   WILLIAM    STREET. 


COTTON    or    ALL    OBikDEB   gUITABLB 
TO  WANTS   or   AHEBICAN   BPINNEKg. 


IdHMAH,  Stibm  a  Co„  Limited,  New  Orleani,  La. 
[■jiiMAv.ntniR  Co,  Montsomery,  AUk 

LEHMAN    BROS., 

GOaiailSSION  nCRCHANTS, 

No.  40  Exctaanse  Place, 

NEW  YORK. 

KEHBEBS  OF  THE  8TO0K,  CXXTTON,  OOP- 
FEE  AKD  PRODUCE  EX0HAKGE8, 
New  York. 

Orden  ezecnted  on  the  attore  Exchangee  ai  well 
ai  In  New  Orleans,  Chicago  and  foreign  marketo. 


Hubbard,  Price  &  Co., 

COTTON  HXCHANQB  BUILDINO, 
NEW  YORK. 

general  Commisaion  Merchants. 

Membeit  New  York  Stock  Exchange,  New  York 
Cotton  BxchauBe,  N  ew  York  Produce  lixcbanKe,  New 
York  Toffee  Ki  change,  Chicago  Board  of  Trade. 

Orders  executed  ou  any  of  the  above  EXLihanges, 
alio  for  purcoase  and  sale  of  cotton  lor  future  de- 
UTerr  In  New  Urieaua  and  Liverpool.  Liberal  ad- 
nmcM  made  on  cotton  oonslgumentB. 

PRICE,  REID   dk  CO.f 

Norfolk,  Ta. 

BPOOlal  attention  given  to  orders  for  ootton  for 
foreign  or  domestic  shipment. 


Hopkins,  Dwight  &  Co., 

COTTON.   COTTONSEED    OIL 

AND 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS 

Room  93,  Cotton  Exehage  Building, 

NEW  YOBK. 


Onstavxis  O.  Hopkins, 
Charles  U.  Miller, 


Lnclns  Hopkins  Bmlth. 
Samuel  Hopkins. 


Cotton. 


Crenshaw  &  Wisner, 

16  Sp  18  Exchange  Place,  New  York. 

COMMISSION    MERCHANTS, 
Mmibers  of  the  Cotton,  CotFee  and  Produce  Exoh's. 
Imparters  of  Egyptian  Cotton. 
Agency  op    . 
J.   PLANTA    *   CO*, 

Atexandria,) 
iiivcrpool.     S 

—  ):o:( 

SULPHUR    MINES    COMPANY, 

OF  VIRGINIA, 
High  Grade  Pyrites,  free  from  Arsenic. 


INM  AN,  SW  ANN&  Co 

COTTON  MERCHANTS, 


New  York, 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

IS  to  33  ^ruuam  Street,  New  York. 

■XaOUTI  OBDSKB  FOB  FUTDBB  DILiyBBT 

COTTON 

at  tho  NWW  TOBK,  LIVHBFOOL  AND  NEW  OB- 
hMAHa  OOTTON  BZCHAN0B8.  Also  ordars  for 

COFFEE 

at  the  NBW  TOBK  OOFFEB  EZCHANOE,  and 

GRAIN    AND    PROVISIONS 

at  tfc*  NEW  TOBK  PBODUOE  EXCHANGE  and 
tho   CHICAGO  BOABD  OF  TBADE, 


Private  wires  to  all  Important  points  North,  South, 
East  and  West. 

Atwood  Violett  &   Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,   New  Orleans  and  New 

York  ICxchanges. 

NEW  YORK,         I     NEW  ORLEANS, 
94-50  Broad  Street.  I  190  Common  Street. 


l^hmtictaX, 


Walter  T.  Batch, 

Htnry  PntcoU  Hatch,        Arthur  llelvin  Hatch 

Members  of  N.  T.  Stook  and  Prodnoe  BxohangM, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  in  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stook  Hz- 
ohange  for  the  purchase  and  sale  on  oommlssioa  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  snbjeot  to  draft  at 
sight. 


F.    H.    Prince    &    Co., 

BANKERS 

BOSTON,     MASS 

HIGH  eRADE  INYESTMENT8. 

Members  of  New  York  and  Boston  Stock  Exchanges* 


J.  O.  BLOM. 


Qmo.  H.  CHUBOH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

33  Wlillaa   Stroot, 
NEW  YORK. 


COTTON    AND    GRAIN 

FOR  FUTURE  DKLIVBBY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DBEXEL    BUILDING,    PHILADELPHIA, 

Private  wires  to  New  York   Stock  and  Cotton 
Exchanges  and  Chicago  Board  of  Trade. 


R.  T.  Wilson  &  Co., 

BANKXBS    AND    COMMISSION    MEBCHANTS, 
SS  Wall  SUTMt.  Haw  York. 


W.  D.  ROUNTBIK.        ALBXBT  L.  BOUNTKM 

W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS 

COTTON  EXCHANGE  BCILDINQ,  NEW 

YORK,  and  NORrOLK,  VA. 

OOTTON,  COFFEE,  GBAIN,   PB0VISI0N8  AND 
STOCKS. 

A.   A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPECIALTY. 
CHARLESTON,  S.  C: 

Correspondence  Solicited. 


Geo.H.McFadden&Bro. 

COTTON    MEECHANTB, 
PHILADELPHIA. 

LITBBPOOL  COBBaSPONDINTS, 

FREDERICK    ZEREGA    &    CO. 


M.  T.  MAIN!.       Wm.  Rat.       B.  F.  EYANg,  SpeolaL 

Geo.  Copeland  &  Co., 

COTTON   BROKERS, 

139  Pearl  Street,        -         -         New  York. 

Cotton  landed  at  njllls  from  Southern  markets  a 
speclaltT.  Orlers  for  tulure  delivery  contracts 
e3[,*f;ured  on  New  York  C<ittou  Exchange. 


UNITED    STATES    BONDS 

Bought  and  Sold  by 

Cahoone  &   Wescott, 

Members  New  York  Stock  Bxchange, 
18  W^ALL  STREET,  NEW  YORK. 


We  have  for  sale  first  class  bonds,  paying 

5  1-S2  to  6  per  cent  Interest, 

well  secnred,  and  which  we  are  confident  will  sell 
higher  In  the  futnre. 

HATCH    &    FOOTE,   Bankers, 

r  PINE  STREET.  NEW  YORK 


American  Exchange  Bank, 

ST.  LOIIia,  MO. 

Capital,  -  8900,000  I  Surplna,  -  8339,000 

PBTBB  NICHOLSON,  President, 

ALVAH  MANSUR.  Vice-President. 

WALKER  HILL,  Cashier. 
We  send  DIBICTto  every  banking  point  In  Mo, 


R.  H.  ROUNTREE  &  CO., 

Cotton,     Grntn,    'Coll'ee      and      FrovUlon 
ComiiilKHion    Mercliants. 

Cotton  Exchange  Building,  NEW  YORK. 

COURESPONDKNCE  INVITED. 


Fifth  Avenue  Hotel, 

madlaon  Square,  New  York. 

The  largest,  besUappolnted  and  most  liberally 
managed  hotel  in  the  dty.  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DABUNO  *  00. 


J.   Spencer  Turner, 

SnCCBSSOB  TO 

BrlnckerhoS,  Turner  A  Co., 

MANUFACTUBBB  AND  DEALER  IN 

OOTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
lOTTON  CANVAS  FELTING  DUCK. 
OAB  COVERING  BAGOING, 

BAVENS  DUCK,  SAIL  TWINE,  40., 

POPE  "AWNING"  STRIPES. 
AOINT 
KMTED  STATES  BUNTING  CO. 

A  fuU  SBpply   all  Widths  and  Colors,  alwayi  In 
•tock. 

Bliss,  Fabyan  &  Co., 

new  york,  bostoh.philadblphiil . 

Bbujho  Aobhts  fob  Lbadiho  Bbandb 

BROWN    and    BLEACHED    SHIRTINGS 
and    SHEETINGS, 

PBINTB,  DEXIMB,  TICKS,  DU0K8,  *0. 

Towele,  Qnllta.  White  Good*  and  Hoelerr. 

Drilis,  Shtetings,  <tc.,  for  Export  TratU, 


Edward  E.  Higgins, 

Expert  in  Street  Railway  Yulaes  and 
EcouomUs. 

1111.1,8  BVILDING,  ITALI,  ST., 
NKHr  YOKH. 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTIXO  THE  INDUSTRIAL  AXD  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 

(Kaiared.  keoordln*  to  Aet  of  Oonirr««a,  In  the  year  1893,  bj  WM.  B.  Daka  A  Co.,  In  the  offloo  of  tbe  Librarian  of  Congress,  WasUngton,  D.  O. 


VOL.  57. 


SATURDAY.  DECEMBER  9.  1893. 


NO.  1465. 


%hz  ©hrouicljee 

102  WILLIAM    STREET,   N,   V. 


CLEAR  I  NO  HO  USB  RETURNS. 

Tot  the  Booth  of^  November  tbe  deoreue  from  a  year  ago 
naelMe  SS-C  per  ceat  in  the  whole  coontiy,  and  outride  of  New 
York  tbe  Io«  i*  91'lp.  ct.  For  the  11  months  the  agftregate 
for  tOl  the  Clearing  Houa— xhibia  a  low  from  1888  of  10-7  p.c. 
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The  total  for  the  whole  country  shows  a  decrease  contrasted 
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See  page*   1003,   1006,   1007,  1008  and    100»  for 

oil/  State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 

THE  FINANCIAL  SITUATION. 
Congress  assembled  on  Monday.  It  has  been  a  long 
time  since  the  coming  together  of  that  body  has  been 
so  little  considered  in  business  circles.  The  passage  of 
the  Silver  Repeal  Bill  has  robbed  the  currency  of  its 
most  disquieting  principle,  the  active  operation  of 
which,  together  with  the  arrogant  and  aggressive 
spirit  of  the  silver  party,  invariably  disturbed  the 
public  mind  as  soon  aa  the  day  of  meeting  ap- 
proached and  kept  it  in  the  same  state  so  long 
as  that  body  was  in  session.  Probably  the  publi- 
cation of  the  proposed  tariff  bill  also  helped  to  give 
a  calmer  and  uneventful  opening,  for  the  publication 
took  away  almost  all  curiosity  with  reference  to  the 
chief  subject  about  which  there  was  any  considerable 
anxiety.  Moreover,  the  President's  Message  was  a  very 
conservative  document,  tending  to  strengthen  rather 
than  to  disturb  public  equanimity.  We  have  remarked 
in  a  subsequent  column  upon  that  feature  as  illustrated 
by  the  proposals  the  Message  contains  with  reference 
to  currency  revision.  That  document  urges  delay  in 
action ;  and  there  never  was  a  time  when  the  cur- 
rency was  so  favorably  situated  for  awaiting  the 
development  of  existing  surroundings,  and  when  the 
public  as  well  as  legislators  were  likely  to  gain  so 
much  in  discretion  and  judgment  by  delay  in 
entering  upon  the  work  of  formulating  a  new  currency 
device.  Secretary  Carlisle's  report  is  still  held  back 
for  reasons  not  fully  explained.  But  we  give  to-day 
copious  extracts  from  the  President's  Message  and 
from  Comptroller  Eckles's  report  among  our  Reports 
and  Documents  on  pages  981  to  984. 

Nothing  has  transpired  this  week  materially  affecting 
the  general  industrial  situation.  The  strike  on  the  Lehigh 
Valley  Railroad,  which  was  first  ordered  Saturday, 
Nov.  18th,  was  declared  off  Wednesday  of  this  week. 
Labor  troubles  are  always  more  or  less  disturbing  to 
the  business  or  the  road  affected,  and  while  they  last 
act  as  a  kind  of  unsettling  influence  upon  other  systems 
in  the  same  locality.  This  strike  has  however  been  a 
feeble  affair  almost  fiom  the  beginning.  With  so 
much  labor  out  of  employ  it  never  could  have  had  any 
chance  of  success  even  had  there  been  a  real  grievance, 
which  there  was  not.  Nevertheless  it  is  a  favorable  cir- 
cumstance to  have  the  affair  closed.  Another  railroad 
«vent  of  a  different,  that  is  of  an  unfavorable,  charac- 
ter has  been  the  cut  in  rates  by  the  trunk  lines  on 
east-bound  freight.  It  is  always  difficult  to  fix  the  blame 
clearly  in  such  a  matter.  But  it  is  obvious  that  the 
act,  however  or  by  whomsoever  started,  is  foolhardy. 
There  is  little  enough  business  to  do  now  without 
•eeking  to  do  it  at  a  loss.  We  presume  the  disagree- 
ment will  be  speedily  settled  ;  at  least  we  cannot  believe 
that  any  trunk  line  manager  possesses  so  little  wit  as  to 
adopt  any  other  course. 

Trade  has  been  somewhat  interfered  with  by  the 
tariff  proposals,  especially  by  the  early  date  fixed  for 
the  bill  to  go  into  effect.  Purchases  in  such  a  case  can 
hardly  be  other  than  from  hand  to  month,  since  any 
provision  for  future  wants  would  have  to  be  made  in 
the  face  of  prospective  tariff  changes  which  might  re- 


duce the  cost  of  goods  before  the  deliveries  on  contracts 
now  made  had  passed  into  consumers'  hands.  Never- 
theless there  are  daily  reports  of  the  resumption  of 
work  by  mills  in  all  sections  of  the  country  and  en- 
gaged in  various  kinds  of  manufacture;  and  business  is 
certainly  though  slowly  developing.  A  strong  point 
in  the  situation  is  that  stocks  of  goods  are  in  all  de- 
partments extremely  small.  This  report  is  in  accord 
with  what  past  conditions  would  lead  one  to  expect. 
The  presumption  is  therefore  that  when  buyers  take 
hold  with  any  eagerness  the  improvement  will  be  rapid,^ 
for  there  is  nothing  like  small  stocks  and  a  good  strong 
tone  to  the  markets  to  stimulate  demand.  We  remark 
below  upon  the  November  clearings  and  earnings, 
which  it  will  be  seen  are,  as  a  gauge  of  the  growth  in 
business,  encouraging  when  correctly  interpreted. 

A  number  of  our  bank  managers  have  this  week 
been  informally  discussing  the  propriety  of  reduc- 
ing the  interest  rate  upon  deposits  of  interior 
banks.  This  question  always  comes  up  and  gets 
to  be  quite  urgent  whenever  conditions  shape  them- 
selves as  they  now  are;  for  the  practice  of  pay- 
ing interest  as  at  present  conducted  is  very  burden- 
some. With  the  cost  of  bookkeeping  and  other  ex- 
penses attendant  upon  the  busines?,  these  interior  de- 
posits, with  the  rate  of  interest  paid  added,  cost  on  the 
average  at  least  2f  per  cent,  and  it  is  out  of  the  ques- 
tion to  earn  anywhere  near  that  rate  to-day.  There  are 
not  over  three  of  our  city  banks  which  carry  large  lines 
of  deposits  that  do  not  directly  or  indirectly  pay  inter- 
est and  some  even  pay  express  charges  to  get  and  keep 
the  accounts.  Owing  to  the  fact  that  these  deposits 
are  subject  to  cell  on  short  notice,  it  is  difficult  to  loan 
the  money  to  advantage  even  on  a  fairly  good  money 
market.  It  is  thought  that  perhaps  some  permanent 
change  in  the  present  system  may  be  agreed  upon  which 
will  bfford  relief. 

Money  continues  to  flow  towards  this  city,  though  the 
aggregate  arrivals  are  smaller  than  for  previous  week?. 
But  the  reserves  held  now  are  so  large  and  interest  rates 
are  so  low  that  there  is  no  very,  material  change  in  the 
market.  Money  on  call  representing  bankers'  balances 
continues  to  be  quoted  at  1  to  1^^  per  cent,  averaging 
about  1^  per  cent.  Renewals  are  at  1^  per  cent  and 
banks  and  trust  companies  quote  2  per  cent  as  the 
minimum.  Time  money  is  in  abundant  supply  and 
those  who  are  competing  for  loans  are  willing  to  ac- 
cept any  good  collateral  and  to  make  engagements  for 
any  reasonable  length  of  time.  But  the  demand  is  very 
light  and  the  business  in  the  stock  market  is  not  such 
as  to  induce  borrowing.  Rates  are  2  per  cent  for 
thirty  to  sixty  days,  2^  per  cent  for  ninety  days  to 
four  months  and  3  to  3|  per  cent  for  five  to  six  months. 
Commercial  paper  of  the  best  kind  continues  to  be  scarce 
and  there  is  an  excellent  demand  from  all  sources, 
which  is  absorbing  the  most  satisfactory  among  the 
good  names,  and  the  business  is  fairly  large.  Rates  are 
3^  to  4  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable;  4  to  4|  per  cent  for  four  months'  commis- 
sion house  names  and  5  to  6  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3  per  cent,  and  there  was  a  report  early  in 
the  week  that  the  Bank  was  manipulating  the  open 
market  in  the  direction  of  higher  rates.  A  sharp  fall 
in  consols  on  Tuesday  gave  color  to  a  rumor  that  the 
Government  was  about  to  make  large  appropriations 
for  the  increase  of  the  naval  force.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
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S|  per  cent.  Tde  opea  market  rate  at  Puris  is  i}  per 
cent,  at  Berlin  it  is  4^  per  cent  and  at  Frank 'ort  4f 
per  cent.  According  to  onr  special  cable  from  London 
the  Rank  of  England  lost  £311,088  ballion  daring  the 
ireek,  and  held  at  the  close  £25,677,882.  Oar 
correspondent  farther  advises  ns  that  the  loss  was  dne 
to  the  export  of  £80,000,  wholly  to  Ron  mania,  to 
£380,000  sent  to  the  interior  of  Oreat  Britain,  and  to 
the  import  of  £149,009,  of  which  £127,000  was  from 
Egypt  and  £22,000' from  Portugal. 

Foreign  exchange  has  been  strong  this  week.  The 
market  is  still  narrow  and  therefore  easily  influ- 
enced, the  most  important  factor  continaing  to 
be  cheap  money.  Bills  are  in  limited  supply, 
and  those  which  are  offered  are  promptly  absorbed. 
One  feature  this  week  has  been  a  moderately  large 
demand  from  the  American  Sagar  Refining  Company 
to  remit  for  raw  sugars  imported.  Another  feature 
has  been  an  inquiry  from  bankers  who  are  remittiog 
for  coupons  upon  American  securities  which  will  fall 
dne  at  the  beginning  of  the  year,  and  there  continnes 
to  be  a  good  demand  from  merchants  who  are  remit- 
ting to  settle  their  maturing  engagements.  There 
has  also  been  some  inquiry  from  bankers  to  remit 
for  stock  sold  for  European  account  but 
this  demand  has  been  to  some  extent  counterbalanced 
by  offerings  of  bills  against  inrestment  purchases'. 
Early  in  the  week  there  was  a  lighter  inquiry  for  long 
sterling,  caused  by  fractionally  dearer  discounts  in  Lon- 
don, but  later  the  rise  in  short  brought  about  a 
oorresponding  advance  in  long.  On  Wednesday  the 
Tolume  of  business  was  small  because  the  advance  in 
rates  had  a  tendency  to  keep  buyers  whose  require- 
ments were  not  urgent  out  of  the  market,  but  Conti- 
nental exchange  was  strong  at  figures  close  to 
the  gold-exporting  point.  On  Thursday  and 
Friday  the  strength  of  the  market  continued  and 
rates  advanced  further,  Ileidelbach,  IckUheimer  & 
€o.  having  yesterday  withdrawn  1300,000  gold  for 
shipment  to  the  Continent  by  the  steamer  leaving  tc-day 
The  market  closed  dull  and  firm  at  the  advance  yester. 
day.  The  following  table  shows  the  changes  in  rates 
of  exchange  by  the  leading  drawers  this  week. 
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t  Rates  for  actual  business  yesterday  were  4  84^  to 
4  84|  for  long,  4  87  to  4  87i  for  short,  4  87i  to  4  87| 
for  cable  transfers,  4  84  to  4  84^  for  prime  and  4  83}  to 
4  84  for  documentary  commercial  bills. 

We  publish  this  week  our  statements  of  bank  clear- 
ings for  the  month  of  November,  and  the  results  are  on 
the  whole  quite  satisfactory.  For  while  of  course  the 
falling  off  from  last  year  continues  large,  comparison 
with  the  months  preceding  shows  a  steady  decline  in 
tlw  ratio  of  Iom — that  is,  shows  steady  progress 
towards  a  better  state  of  things.  This  improvement  is 
not  observable  at  New  York  because  of  the  prominent 
part  which  financial  transactionn  play  in  the  results  here; 
but  outside  of  New  York  it  is  very  marked.  With 
New  York  included  the  ratio  of  decrease  for  Novem- 


ber is  25-6  pt-r  cent,  against  25 '7  per  cent  for  October, 
30"7  per  cent  for  September,  and  25-9  per  cent  for 
August.  Outside  of  New  York,  however,  the  decrease 
for  November  is  only  21-1  per  cent,  and  this  compares 
with  23-2  per  cent  in  October,  26-7  per  cent  in  Septem- 
bir  and  29*8  per  cent  in  August,  thus  reflecting  clearly 
the  progress  which  has  taken  place  since  the  depression 
was  at  its  height  in  Aagust. 
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But  to  see  the  full  measure  of  the  improvement  it  is 
ne'v-sary  to  take  into  the  consideration  the  coarse  of 
the  cleariogB  during  the  corresponding  period  last  year. 
And  here  we  find  that  the  diminution  in  the  ratio  of 
decrease  in  the  late  months  the  present  year  has 
occurred  in  the  face  of  steady  improvement  in  the 
to'als  of  the  same  months  last  year.  Thus  in  Novem- 
ber last  year  th<>re  was  an  increa!;e  of  9'8  per  cent  with 
New  York  included  and  12"6  per  cent  increase  outside 
of  New  York,  while  in  October  there  had  been  only 
5-5  increase  outside  of  New  York  and  1*5  per  cent 
ds^reate  for  the  whole  country,  and  in  September  bat 
2'6  per  cent  increase  outside  of  this  city  and  9*3  per 
0>-nt  d«crease  for  the  whole  country.  In  other  word?, 
with  each  month  of  late  the  comparison  has  been 
with  better  results  last  year  and  the  ratio  of  loss  has 
diminished  notwithstanding  that  fact.  We  annex  oar 
usual  table  showing  the  clearings  for  four  years  at  the 
leading  cities,  both  for  November  and  since  January  1. 
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Other  olUea..       383 


5,229    4,757 
291        242 


5,196  47,845  53,614  49,169  53,909 
211    2,410    2.674    2,375    2,078 


Total  aU... 
OnUlde  M.T. 


4,106    5.520 
1.849    2.339 


4,909    5,407  50,255  56,288  51,541  55,983 
2.051     2,057  21,209  38,228  21,054  21,390 


At  the  Stock  Exchange  business  daring  the  month 
was  very  dull,  and  this  has  its  effect  on  bank  clearings, 
even  though  a  large  portion  of  the  share  sales  are  now 
cleared  by  an  independent  method.  The  stock  sales  at 
the  Exchange  are  shown  in  the  following. 
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Eailroad  gross  earnings  for  November  about 
meet  current  expectations.  We  shall  publish  our 
usual  review  next  week,  but  have  prepared  a 
preliminary  total  this  week  covering  the  88  roads 
which  have  already  furnished  returns.  Aggregate 
earnings  for  these  88  roads  are  found  to  have  been 
136,472,124  this  year,  agaiast  $39,163,409  last  year,  a 
decrease  of  $2,691,285,  or  6'87  per  cent.  This  is  without 
the  aid  of  the  World's  Fair  traffic.  In  October  when  the 
influence  of  that  favorable  factor  was  so  pronounced, 
the  decrease  was  2-38  per  cent.  A  word  of  explana- 
tion is  desirable  in  relation  to  the  changes  in  the  ratio 
of  falling  off  in  the  more  recent  weeks.  For  the  fourth 
week  the  preliminary  statement  which  we  give  on  another 
page  in  its  usual  place  shows  10*08  per  cent  decrease. 
For  the  third  week  the  completed  statement  records 
only  6-76  per  cent  decrease  and  for  the  second  week 
the  decrease  was  but  2*03  per  cent.  O-i  the  face 
these  figures  appear  to  indicate  a  retrograde  move 
ment.  As  a  matter  of  fact  the  deviations  this  year 
are  connected  entirely  with  similar  deviations  last  year. 
In  the  second  week  we  were  comparing  with  earnings 
last  year  which  had  actually  shown  a  decrease,  in  the 
fourth  week  we  are  comparing  with  earnings  which 
had  shown  a  large  increase.  To  bring  out  this  relation- 
ship we  subjoin  the  following  comparisons. 

Changes  this  year.  Changes  last  year. 

2d  week  November. .  2  03  per  cent  decrease.      2-97  per  cent  decrease. 


Sd 
401 


676  per  cent  decrease. 
..1008  per  cent  decrease. 


2'68  per  cent  increase. 
9-58  per  cent  increase. 


These  comparisons  tell  their  own  story,  and  it  is  un- 
necessary to  enlarge  upon  them.  It  is  proper  to  say 
that  the  fluctuations  last  year  were  connected  in  a 
measure  with  the  Presidential  election;  while  the  can- 
vass was  at  its  height  it  of  course  exercised  somewhat 
of  a  retarding  effect  upon  business;  with  the  removal 
of  that  disturbing  agency  trade  again  resumed  its  nor- 
mal course,  and  part  of  the  early  loss  was  recovered. 
Then,  also,  the  Thanksgiving  holiday  came  a  week 
earlier  last  year. 

Doubtless  most  persons  expected  that  with  the 
closing  of  the  World's  Fair  the  Illinois  Central,  which 
had  derived  such  exceptional  advantages  from  the  Fair, 
would  begin  to  show  a  falling  off  in  earnings.  We  now 
have  the  return  for  November,  the  first  month  after 
the  Fair,  and  instead  of  a  loss  there  is  a  gain  of  $121,- 
463,  of  which  $46,900  came  from  the  freight  revenues 
and  the  remainder  from  passengers,  mail,  express,  etc. 
Aggregate  earnings  for  the  month  are  $1,830,594 
against  only  $1,551,712  in  1889,  with  the  mileage  sub- 
stantially the  same.  We  are  also  able  to  give  to- day 
the  return  of  net  earnings  for  the  month  of  October. 
That  was  the  o'-osing  month  of  the  Fair,  when,  as  will » 


be  remembered,  the  Illinois  Central  made  a 
most  striking  gain  in  gross  earnings — in  amount 
$790,233.  It  appears  that  this  remarkable 
addition  to  the  gross  revenues  was  effected  with 
an  addition  of  only  $228,216  to  expenses,  thus 
leaving  a  gain  in  net  of  $562,017.  In  the  following 
we  furnish  the  figures  both  for  October  and  the  four 
months  since  July  1,  the  beginning  of  the  fiscal  year. 

ILXINOI8  CEKTRAI.  RAILROAD. 

^Julu  1  to  October  31,—. 

1893.  1892. 

$8..537,752     $6,0S1.517 

5,331,908        4,978,837 


1893. 

Oro88  earnlnfcs $2,668,343 

Expens's  and  taxes.   1,432,967 


-Oclober.- 


Ket  earnings.... $1,185,876 


1892. 

$1.87M.110 

1,254,761 


$623,359     $3,1.^5,844 

November. 

1891.  1890. 


$1,704,680 


1893.  1892.  1891.  1890.  1«89. 

Gross  earn.. $1,830, 5 94  $1,709,131  $1,743,779  $1,616,051  $1,551,712 

For  the  four  months  of  the  fiscal  year  gross  earnings, 
it  will  be  observed,  increased  $1,856,235  and  net  earn- 
ings $1,451,164,  the  latter  an  improvement  of  over  85 
per  cent.  This  striking  result  has  been  accomplished 
in  the  face  of  great  depression  in  the  business  world, 
and  at  a  time  when  as  a  result  of  such  depression  lead- 
ing roads  all  over  the  country  were  reporting  very 
heavy  losses  in  earnings. 

In  analyzing  the  balance  sheet  of  the  Great  North- 
ern Railway  Company  two  weeks  ago,  in  speaking  of 
the  company's  current  liabilities  we  referred  to  an  item 
of  $1,952,998  of  "other  liabilities."  To  avoid  misap- 
prehension, it  seems  desirable  to  add  a  word  here  as  to 
the  nature  of  this  item.  It  represents  balances  stand- 
ing to  the  credit  of  the  various  subsidiary  companies 
on  the  books  of  the  Great  Northern.  The  company 
owns  all  the  stock  of  these  subsidiary  com- 
panies, and  therefore  the  item 
rent  liability  in  the  usual  sense 
that  is,  it  is  not  a  liability  owing 
in  effect  a  liability  which  the  company  owes  to  itself. 
The  ordinary  current  liabilities  June  30, 1893,  on  traflfej 
and  operating  accounts  (the  company  had  no  notes  or 
bills  payable  outstanding)  were  $5,318,295,  and  if  we 
add  to  this  $675,379  for  interest,  taxes  and  dividends 
accrued  but  not  due,  we  get  a  total  falling  a  little 
short  of  six  million  dollars,  against  which  the  company 
held  $5,661,944  of  actual  cash  assets,  not  counting  fuel 
and  materials  on  hand.  At  that  date  the  company 
also  had  pretty  nearly  three  million  dollars  still  to  re- 
ceive on  the  subscriptions  to  the  five  millions  of  new 
stock. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


is  not  a  cur- 
of  the  word — 
to  outsiders,  but 


Week  Endinv  Dec.  8, 1893. 


Currency., 
Sold    


Total  gold  and  leigsl  tenders  .. 


Received  by 
N.  T.  Banks. 


Shipped  by 
If.  Y.  Bankt- 


$7,296,0U0 
820,000 


$8,116,000 


$2.362,<)00 
647,000 

$3,009,000 


Net  Interior 
Movement. 


Qatn  $4,93  4,000 
Gain.      173,000 

Galn.$5.107,OOO 


Result  with  Sub-Treasury  operations. 

Week  anding  Dec.  8.  1893. 

Into 
Bankt 

Out«/ 
Banke. 

Net  Chanoe  in 
Bank  Holding: 

Banks' Interior  movement,  as  above 

$8,116,000 
17,400,000 

$26  678,000 

$3,009,000 
16,700,000 

Oaln.$S,107,00» 
Sain       700.000 

Total  gold  and  legal  tenders 

$19,708,000  Oaln  $6,807,000 

The  following  table  indicates  tlie  amount  of  bullion 
in  the  principal  European  banks. 
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December  7.  1803 
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25.677.M2 
68.485.911 
30.402.000 
10.228.000 
8,383.000 
8,685.388 
7,918.000 


60.8.19.845 
10.134.000 
16.096.000 
6.826.000 
1.347.967 
6.812.000 


25.6:7,882 
119.275,750 
40,636,000 
26,329,000 
10.306,  lOO 
4,043,000 
11,730.000 


148.741.126  92.154.512  240.b06,638  149.701.450 
147.790.294  91.550.232  289,340.526  149  9  9.'  40 


December  8, 1892. 


Sold. 


£ 

24.692.700 
87.892.-60 
82.685.000 
10.708,  .jOO 
8.168  00<. 


Silver. 


£ 


Jotal. 


£ 
24.692.700 
61.038.747jll8.731.497 
10.895.000    48.680.000 


16.840,000 
7,031,iX)0 


3,144.000    l,57<.O0O 
7.611.000    5,149,000 


27,548,1100 
10.199.0o0 
4.716,'  00 
12.760,000 


92  525,747  242  227,197 
92  828  530  Hi  537  670 
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CURRENCY  PROPOSALS  BY  THE 
PRESIDENT. 

Oar  interest  in  the  President's  Message  and  accom- 
panying reports  centers  chiefly  in  the  suggestions  aid 
facts  they  contain  affecting  the  coantry's  finances. 
Foreign  relations  have  too,  just  at  present,  a  peculiar  in- 
terest because  of  the  new  and  entangling  alliances  which 
this  country  has  of  late  been  forced  to  assume.  No  one 
will  fail  to  read  with  c%re  the  short  paragraph  in  which 
the  President  sets  out  the  country'^  position  with  refer- 
ence to  Samoa.  We  have  little  doubt  that  at  least  the 
later  facts  in  the  narration  will  be  a  stirtling  revela- 
tion to  a  large  number  of  oar  readers.  '  Bat  we  piss 
those  matters. 

We  also  leave  without  notf^  the  tariff  proposals, 
though  in  a  sense  all  taxation  has  a  bearing  on  the 
financial  itatos  of  the  Government.  Larger  or  smaller 
Coatoms  duties  however  concern  more  the  general 
question  of  method  of  raising  income  than  the  problem 
it  ways  and  means  for  increasing  a  revenue  pro3p9ct 
ively  as  well  as  temporarily  short^io  obvious  and  im- 
perative step  under  any  administration  or  system  of 
taxatipn.  Of  course  with  reference  to  tariff  opinions 
and  purposes  no  one  expected  President  Oleveland 
wonid  urge  views  any  different  from  those  his  message 
contains,  as  he  was  elected  on  the  issaes  of  currency 
jnd  tariff  revision.  He  has  already  aided  in  sur- 
mounting the  leading  obstacle  in  the  way  of  the 
former  and  no  doubt  will  labor  with  equal  zeal  while 
his  administration  lasts  in  helping  to  effect  the  latter. 

Omitting  consequently  from  our  thought  the  refur- 
ences  in  the  message  to  tariff  revision,  leaves  the 
observations  respecting  the  currency  the  prominent 
feature.  The  suggestions  made  on  that  snbject  are  not 
only  important  but  significant  and  satisfying.  No  one 
can  fail  toobeerve their eminentlyconservative character. 
Id  a  very  important  particular  this  aspect  and  condi- 
tion has  been  favored  by  the  action  taken  at  the  extra 
■eanon  of  Congress  which  closed  about  a  month  ago. 
How  aniformly  of  late  years  have  financial  circles,  on 
the  coming  together  of  our  National  Legislature, 
been  disturbed  by  official  suggestions  and  devices  with 
reference  to  silver  currency,  always  no  doubt  inserted 
with  a  conservative  intent  of  heading  off  some  threat- 
ened legislation  conceived  to  be  worse.  But  yet,  what- 
ever the  reason  or  excuse,  there  it  hu  been  conspicu- 
ously displayed,  a  reminder  of  the  danger  we  were  in 
and  of  the  greater  danger  threatened  so  long  as  Con- 
gress was  in  session.  What  a  blessed  relief  it  is  that 
nothing  of  that  kind  is  needed  and  nothing  of  that 
kind  is  found  this  year  in  any  public  document.  The 
general  fear  in  conservative  circles  and  the  national 
hnmiliation  which  that  blind  and  ignorant  frenzy 
caased  have  both  passed  into  history.  This  absence 
we  feel  is  particularly  satisfying. 

Another  important  feature,  one  which  not  only 
pats  President  Cleveland  completely  in  touch  with 
conservative  classes  but  also  shows  his  close  study  of 
business  affairs  and  familiarity  with  the  situation,  is  the 
delay  suggested  in  further  currency  legislation.  His 
words  are, — after  citing  accurately  though  very  briefly 
the  present  currency  surroundings, — "in  these  circum- 
stanees  I  am  convinced  that  a  reasonable  delay  in 
dealing  with  this  subject  instead  of  being  injurious 
will  increase  the  probability  of  wise  action."  The 
President  rather  hints  at  than  states  fully  the  motives 
which  have  led  to  this  suggestion.  In  the  first  place 
he  says  a  great  change  has  just  been  made  in  stopping 


silver  purchases  and  we  cannot  know  at  this  time 
precisely  what  results  will  be  brought  about  by  the 
change.  Then  he  says  again.  Congress  would  do  bst- 
ter  before  it  acts  to  await  the  complete  re-establishment 
of  confidence,  and  to  wait  until  this  restored  confidence 
has  returned  "the  money,  which  has  been  frightened 
into  hoarding  pUces,  to  trade  aid  enterprise."  After 
this  restoration  he  adds  that  "a  survey  of  the  situation  " 
will  probably  disclose  a  safe  path  leading  to  a  perman- 
ently sound  currency  abundantly  sufficient  to  meet 
every  requirement  of  our  increasing  papulation  and 
business." 

We  think  our  readers  will  fully  agree  with  us  la  ' 
commending  without  qualificition  these!  statements'^ 
and  this  conclusion.  To  really  appreciate  the  anom-'' 
alous  state  of  monetary  aft'aira  that  exist?,  the  ex- 
perience in  the  matter  o!  reserve  which  the  New  York 
banks  are  passing  through  is  instructive.  The  situation 
of  these  institutions  can  be  accepted  as  typical  of  thebani: 
situation  at  all  large  trade  centers.  On  the  12th  of' 
August  when  distrust  was  at  its  height  the  currency  hold- 
ings of  every  description  reported  by  our  Clearing  House 
banks  was  •76,505,500  ;  last  Saturday,  December  2,  the 
aggregate  currency  holdinp  of  the  same  institutions 
reached  the  phenomenal  total  of  1197,933,200.  What  are 
the  canses  of  this  wonderful  accumulation  and  what  does 
it  betoken  ?  Some  people  look  upon  the  change  as 
simply  a  measure  of  trade  depression-  No  doubt  it  is 
an  indication  of  dull  trade,  bnt  that  is  only  in  part, 
perhaps  in  small  part,  the  explanation.  Distrust,  in  a 
malignant  form,  as  every  one  will  admit,  was  the  cause 
of  the  small  total  in  August ;  relief  from  that  distrust, 
that  is  to  say  returning  confidence,  must  consequently  ' 
be  in  large  degree  the  occasion  of  the  present  acco- 
mnlation.  Still  another  condition  which  has  operated 
to  enlarge  the  volume  of  reserves  has  been  the  in- 
creased stock  of  currency  afloat.  According  to  the 
Treasnry  Department's  figures  the  total  "  in  circula- 
tion" January  1,  1879,  when  we  resumed  specie  pay- 
ments, was  only  1816,266,722,  and  in  1885,  the  year  of  ' 
oar  last  serious  depression,  was,  say  on  June  SOtk,  > 
$1,290,233,281,  whereas  on  December  1,  1893,  the 
total  in  circulation  was  reported  by  the  same  authority 
at  11,726,994,200.  Such  figures  as  the  foregoimg 
afford  in  part  the  explanation  for  President  Cleveland's 
conclusion  when  he  suggested  delay  in  formulating  a 
new  currency  system.  They  disclose  three  influenaes 
operating  together  to  induce  the  large  accumulations 
of  reserve  (1)  depressed  trade,  (2)  returning  confidence 
and  (3)  enlarged  volume  of  currency  afloat. 

Butthemoreimportantpointisthatthe  President  evi- 
dently look-i  for  further  development  in  alike  direction 
of  the  two  influences  last  mentioned.  This  is  a  legiti- 
mate conclusion  from  the  suggestion  that  additional 
ti  3te  is  needed  before  we  can  know  what  the  country's 
wants  are  in  the  matter  of  a  currency  device.  He  says  in 
substance  that  we  cannot  tell  as  yet  (1)  what  the  re- 
peal measure  has  accomplished,  nor  (2)  what  is  the  ex-' 
tent  of  the  money  hoarded  during  the  years  of  distnlst 
which  the  full  restoration  of  confidence  will  re* 
turn  to  commerce.  These  thoughts  are  worthy  of 
study.  The  figures  we  have  cited  above,  when  further 
analyzed,  will  be  found  useful  for  that  purpose.  Note, 
for  instance,  what  is  the  exact  state  of  our  stock  of 
money  and  how  the  reserve  in  sight  stands 
in  relation  to  that  stock  and  to  previous  oc- 
casions of  trade  depression.  Separating  the  gold  and ' 
currency  in  last  Saturday's  reserve  holdings  we 
find   the   total  (1197,933,200)  was  made  up  of  $104,- ■ 
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868,800  gold  and  «93,564,400  currency.  The  largest 
aggregate  reserve  our  banks  have  previously  held  at 
a  time  of  serious  depression  was  on  July  18th,  1885, 
when  the  total  reached  $161,544,300;  separatiog  that 
total  the  same  as  the  foregoing,  we  find  the  gold 
•116,346,200  and  the  currency  $45,198,100.  This  is 
a  striking  difference. 

Let  us  however  carry  the  comparison  one  step 
further.  The  Treasury  estimate  of  gold  in  the  United 
Btates  December  1,  1893,  was  $666,180,139,  against 
•688,697,036  June  30th,  1885  ;  on  Drcember  1,  1893, 
there  was  in  the  Treasury  only  $82,959,049  net  gold 
and  on  June  30th,  1885,  there  was  in  the  Treasury 
•120,298,895  uet.  These  results  show  that  although 
there  was  $533,221,090  gold  afloat  (that  is  outside  of 
the  Treasury)  on  December  1st,  1893,  our  New  York 
Banks  held  only  $104,368,800  of  it;  whereas  in 
1885  the  same  banks  held  $116,346,200  gold  out 
of  a  total  afloat  of  only  $468,398,141.  Or  perhaps  it 
will  be  a  more  intelligible  method  of  disclosing  the 
comparative  situation  if  we  state  that  there 
was  on  December  1,  1893,  out  of  a  total  gold  stock  of 
i$C66,180,139  in  the  country,  only  $187,327,849  in  sight 
in  the  Treasury  and  in  the  New  York  bank?.  Oa  June 
30,  1885,  out  of  a  total  stock  of  $588,697,036  there  was 
in  sight  in  the  Treasury  and  in  our  bauks  $236,645,095. 
We  have  not  space  to-day  to  give  similar  figures  with 
reference  to  the  stock  of  currency.  But  the  above  is 
HufBcient  to  see  the  pertinency  of  the  President's  sug- 
gestion, that  it  is  better  to  wait  a  while  before  formu- 
lating a  currency  system — waic  as  he  sayi  until  confi- 
dence is  fully  restored  and  the  mouey  hoarded  durins; 
the  years  of  distrust  is  returned  to  commerce.  Ac  that 
time  and  uader  those  conditions  we  can  reach  a  wiser 
judgment  as  to  what  the  country  needs. 

There  is  still  aaother  ground  more  deserving  of 
notice  than  any  heretofore  meutioaed  for  believing 
that  delay  in  providing  a  new  currency  device  is  most 
tlesirable,  and  if  the  opportunity  is  improved  will 
greatly  aid  in  perfecting  a  wise  system.  What  is  first 
demanded  is  preparatory  work  on  the  part  of  our 
legislators — a  thorough  investigation  into  the  character, 
action  and  influence  of  the  paper  money  we  already 
have  in  use.  Until  that  is  completed  those  who  have 
the  matter  in  hand  are  in  no  condition  to  begin  revis. 
ion.  For  illustration,  observe  the  striking  feature  in 
monetary  affairs  which  in  our  previous  remarks  we  have 
HO  often  referred  to;  we  mean  the  phenomenal  leserve 
held  by  the  banks  of  New  York  City.  The  accumu- 
lation is  not  the  world's  money,  gold,  but  currency  and 
^old.  Oar  usual  industrial  activity  is  in  a  large  meas- 
<are  suspended.  There  is  consequently  but  little  work 
for  these  tools  of  commerce  and  especially  for  currency, 
the  instrument  for  effecting  our  domestic  exchanges,  and 
■yet  there  is  no  arrangement  for  temporarily  retiring  the 
■surplus  paper  money.  Hence,  being  out  of  occupa- 
tion these  idle  notes  in  their  search  for  employment 
Head  towards  this  and  other  large  centres  of  trade  and 
our  mon«y  market  becomes  congested. 

What  is  the  effect  of  this  abnormal  condition  ? 
The  situation  is  interesting,  suggestive  and  instructive, 
■but  must  be  studied  to  be  understood — studied  among 
xtnr  practical  bankers  who  are  far  better  able  than 
mere  theorists  to  indicate  the  character  of  the  disturb- 
ance caused.  A  first  fact  is  that  foreign  exchange  has 
gone  up  to  the  gold-exporting  point.  This  too  it  should 
be  remembered  has  happened  when  our  merchandise 
trade  balance  is  at  the  same  time  very  largely  in  our 
favor.     What  has  induced  that  turn?    Every  dealer  in 


foreigu  exchange  will  say  it  is  caused  simply  by  the 
over-Bupply  of  domestic  currency  held  by  our  banks, 
which  has  depressed  the  rates  for  money  until  interest  has 
become  merely  nominal.  The  change  is  consequently  a 
wholly  natural  movement  for  relief.  As  the  currency 
cannot  be  retired  and  cannot  be  exported,  and  as  the 
situation  is  an  over-supply  of  money,  and  as  the 
only  kind  of  money  that  can  go  elsewhere  is  gold,  rates 
for  foreign  exchange  advance  and  an  outflow  of  gold 
sets  in.  Do  not  these  few  facts  show  that  there  is 
something  radically  wrong  in  a  paper  money  system 
that  induces  such  conditions?  Furthermore,  is  it  not 
evident  that  the  defect  lies  in  having  a  system  under 
which  the  machinery  for  note  issues  is  not  so  contrived 
as  to  automatically  carry  the  notes  back  to  the  issuer 
and  keep  them  there  in  readiness  for  home  uses  while 
business  is  slack  and  the  paper  ia  not  needed  for  mak- 
ing domestic  exchanges? 

We  have  mentioned  only  one  of  the  forms  in  which 
this  defect  in  our  present  currency  system  operates  to 
oar  harm.  There  are  others,  but  we  have  not  space  to 
enumerate  them  today.  AVe  have  accomplished  what 
we  set  out  to  do  if  we  have  made  it  clear  that  every 
one  of  the  paper  money  systems  we  at  present  have  is 
faulty  and  that  in  devising  a  new  system  it  is  not  the 
only  point  to  consider  whether  the  notes  are  safe.  That 
feature  is  important;  but  if  the  notes  have  not  the 
homing  quality  they  are  defective  in  a  most  important 
particular. 


COURSE  OF  TRUNK  LINE  INCOME— THE 
LESSON  AND  THE  NEED. 

The  course  of  trunk  line  income  from  year  to  year, 
as  revealed  in  the  annual  reports  of  the  different  com- 
panies, is  always  interesting.  This  year  it  is  not  only 
interesting  but  instructive,  and  instructive  beyond  the 
usual  measure.  The  roads  are  confronted  by  new 
conditions.  The  business  situation,  which  for 
a  decade  or  more  has  favored  the  steady  enlarge- 
ment of  railroad  traffic  and  income,  has  changed. 
Trade  is  now  on  a  greatly  contracted  scale,  and  re- 
trenchment and  economy  are  the  order  of  the 
day  in  every  line  of  industry.  The  trunk  lines  as 
the  principal  arteries  of  commerce  between  the  seaboard 
and  the  interior  are  feeling  this  cessation  of  activity  in 
a  marked  degree.  None  are  escaping  the  effects,  while 
some  are  suffering  extraordinarily  heavy  losses.  How 
long  the  unfavorable  situation  is  to  continue  is  a  matter 
regarding  which  opinions  may  differ.  Of  the  fact 
itself,  however,  and  the  need  of  adjusting  railroad 
operations  to  it,  there  can  be  no  doubt.  Certainly 
under  the  circumstances  one  would  expect  the  utmost 
conservatism  in  management,  with  every  effort  upon 
the  part  of  those  in  control  to  secure  full  and  remuner- 
ative rates.  Instead  of  that,  what  do  we  find?  Cuts 
in  rates  announced  in  one  class  of  freight  after  another, 
with  east-bound  tariffs  utterly  demoralized — ind  this  too 
at  the  very  time  when,  according  to  previous  agreement, 
rates  were  to  have  been  rigidly  maintained. 

We  propose  to-day  to  show  the  course  of  earnings  of 
the  leading  trunk  lines  for  the  last  twelve  or  thirteen 
years,  or  say  since  the  resumption  of  specie  payments, 
to  indicate  how  great  has  been  the  gain  in  aggregate 
gross  earnings  in  this  interval,  and  how  small  the  gain 
in  aggregate  net  earnings;  to  set  out  the  causes  re- 
sponsible for  the  poor  net  results,  and  to 
direct  attention  to  the  obvious  lessons  and  teachings 
'  of     such    results,  with  the    duties  and    obligations 
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regarding  the  fatare  which  they  impose  npon 
the  trnok  line  maragtrp,  now  that  the  normal 
tendency  has  been  reversed  and  the  Tolume  of  traffic 
is  diminishing  instead  of  promising,  as  in  past  years, 
steady  expansion.  The  pablication  last  week  of  the 
annaal  report  of  the  Erie  for  the  year  ending  Sept.  30, 
1893,  famishes  the  occasion  for  the  comparisons  we  are 
abont  to  present.  The  Erie  is  the  only  one  of  the 
tmnk  lines  left  whose  fiscal  year  ends  with  September. 
Net  to  long  ago,  however,  Eeveral  of  the  other  lines 
also  bad  that  fiical  year,  and  as  it  is  desirable  to  extend 
the  analysis  back  into  this  earlier  period  and  to  have 
the  figures  for  all  the  roads  for  a  nniform  date,  wn 
retain  that  fiscal  year  as  the  basis  of  oar  compil- 
ation;,  the  same  aa  in  the  past.  The  roads  embraced 
in  oar  aggregates  are  the  Pennsylvania  lines  east  of 
Pittsburg  and  Erie,  the  .Vew  York  Central,  the  Lake 
Shore  &  Michigan  Southern,  the  New  York  Chicago  & 
St.  Loais,  the  Baltimore  &  Ohio,  and  the  Erie  with 
the  New  York  Pennsylvania  &  Ohio. 

A  featare  of  trunk  line  income  in  previous  years  had 
been  the  uninterrupted  rise  in  gross  earnings  year  after 
year — in  seasons  of  poor  crops  and  good  crops  alike,  ft 
will,  however,  come  somewhat  as  a  surprise  to  hear 
that  even  in  the  late  year  there  was  a  further  small  rise 
— about  2i  million  dollar*.  To  be  sure  this  year 
covered  five  months  of  the  World's  Fair,  which  gave  so 
much  extra  passenger  traffic  to  these  lines.  Hut  it 
also  covered  the  period  of  the  panic  and  intense  de- 
pression in  business.  As  a  matter  of  fact  the  gain 
•hown  occurred  not  in  the  latter  part  but  in  the  early 
part  of  the  year.  As  a  result  of  the  further  gain,  the 
^ES^egate  of  the  grots  earnings  of  the  roads  taken  hm 
been  raised  to  1201,857,598,  being  the  firtt  time  that 
it  has  exceeded  two  hundred  million  dollars — a  total  of 
course  of  large  dimensions,  and  showing  at  once  the 
magnitude  and  the  importance  of  trunk  line  revenues  ; 
in  the  year  preceding  the  gross  earnings  of  the  same 
roads  were  •199,649,910,  the  year  before  »188,83t>,811. 
Net  earnings  make  a  somewhat  different  exhibit.  For 
1892-93  they  foot  op  $59,517,960;  for  1891  92,  159,- 
267,814  ;  for  1890-91,  #60,447,878.  But  on  this  point 
the  comparison  becomes  more  striking  if  we  go 
farther  back.  The  following  table  indicates  the  gross 
and  net  earnings  of  this  body  of  roads  for  each  year 
from  1879-80  to  1892  93  inclusive. 
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It  will  b«  observed  that  in  1884-5  both  gross  and  net 
earnings  were  very  low;  that,  however,  was  not  a  nor- 
mal year,  the  falling  off  being  the  result  of  the  trunk 
line  war  prevailing  at  that  time.  Nevertheless  it  ia 
impoitant  to  note  that  since  then  gross  receipts  have 
in  no  year  failed  to  show  an  increase,  though  in  some 
years  the  increase  was  small,  the  total  addition  in  the 
eight  years  reaching  74J  million  dollars.  Comparing, 
however,  with  1882-8.3,  just  a  decade  ago,  as  furnish- 
ing a  more  nearly  normal  basis  of  comparison,  we  find 
that  in  this  period  groM  earnings  have  risen  from  15-2} 
million  dollars  to  201)  million  dollarn,  bat  net  earnings 
only  from  »58, 189,286  to  •59,517,960— that  io,  while 
there  was  an  addition  of  over  49  million  dollars  to  the 
gross  earnings  the  addition  to  the  net  earnings  was  but 


little  over  a  million  dollar?.  If  we  compare  with 
1879-80,  the  showing  is  much  the  same;  in  this  period' 
of  thirteen  years  gross  earnings  have  risen  from  $134,- 
146,555  to  •201,857,598;  net  earnings  have  risen  only 
from  •56,934,659  to  •59,517,960.  For  the  purpose  of 
indicating  this  feature  of  the  results  more  clearly,  we 
have  taken  from  the  foregoing  table  and  give  here  the 
results  for  the  years  1879-80,  1882-83,  1889-90  and 
1892-93  alone.  i 

ViORGOXTE  KAIUnyOS  OP  LBAOntO   TBDKK  LINKH.  •''' 

1879-80.  1882-83.  1889-90.         1892-9».  ''J 

*  a  a  a 

OroMearaiii4Si.- 134,146,555  152,717,243  181,611,083  201,857,598' 
Expanaes 77,211396      94,527.957     125.051,843     142,3.39,638 

Net  tuning*  .   56,9.34.659      58,189,286      .^H,.550,240      .■>9,517,960 

Why  has  the  large  addition  to  gross  revenues  been' 
productive  of  so  little  addition  to  net  revenues  ?  The' 
answer  is  simple  enough,  and  has  been  many  times 
given  in  these  columns.  The  roads  have  been  obliged 
to  accept  steadily  declining  rates  at  the  same  time  that 
employees  have  been  asking  larger  pay  and  the  publio 
has  been  insisting  on  increased  accommodation!',  better 
service  and  faster  and  more  frequent  traine.  Thus  on 
the  one  hand  there  has  been  a  tendency  towards  de- 
creased compensation  for  transportation  service  and' 
on  the  other  hand  a  tendency  towards  an  increase  in 
the  cost  of  rendering  the  service,  the  combined  effect 
of  which  has  been  to  cat  the  margin  of  profit  narrower 
and  narrower. 

But  the  situation   now  is  changed.     Hitherto  de- 
mands for  enhanced  wages,  or  for  lower  rates,  or  for  in- 
creased accommodations,  have  rested  mainly  on  the  fact 
that  the  volume  of  traffic  was  large  and  growing,  and  this 
made  it  difficult  to  resist  the  demanls.     Net  earnings 
might  be  unsatisfactory,  but  the  public  looked  only  to  the 
amount  of  business  that  was  being  done  ;  they  saw  that 
the  roads  were  each  yeir  moving  more  freight  and  more 
pnsengers  than  ever  before,  and  they  took  that  as  an 
indication  of  great  prosperity.     Now,  however,  every 
bonnets  man  and  every  lab  ^rer  knows  that  trade  is  de^ 
prened,  and  that  the  roads  are  handling  a  greatly  di- 
minished amount  of  traffic.     The  public  understand, 
too,  that  such  a  situation  forces  ab83lute  economy  upon 
the  managements  and  makes  necessary  a  great  contrac- 
tion of  the  outgoes  of  the  roads.     It  is  recognii^ed  that 
under   these    circumstances   the  rqads   must    restrict 
service  rather  than  increase  it,   must  take  full  rates 
instead  of  making  concessions,  and  may  have  to  lower 
wages  rather  than  increase  them. 

Obviously,  therefore,  though  traffic  conditions  are 
anfavorable,  there  is  thus  a  redeeming  feature  in  the 
outlook,  and  one  too  that  has  an  important  bearing 
npon  the  whole  future  of  United  States  railroads.  Up 
to  the  time  of  the  panic  the  most  serious  factor  in  the 
affairs  of  the  roads  was  this  constant  tendency  of  rates 
to  decline  and  the  coincident  tendency  of  expenses  to  rise, 
and  the  apparent  impossibility  of  arresting  either  one. 
With  the  two  movements  continued,  the  consequences 
must  have  been  very  disastrous.  The  events  of  the 
last  few  months  have  not  only  arrested  both  tendencies 
but  have  absolutely  reversed  them,  and  the  result  is 
sure  to  be  far-reaching,  both  in  the  immediate  and  the 
remote  effects — immediate  in  acting  as  an  offset  to  the 
present  loss  of  traffic  and  gross  revenues,  and  remote  in 
affording  the  roads  an  opportunity  when  business  re- 
vives cf  once  more  adding  to  their  gross  revenues  with- 
out being  obliged  to  augment  expenses  in  equal  or  larger 
amount. 

But  the  slashing  of  rates  now  going  on  introduces 
an  entirely  new  factor  in  the  situation,  and  the  qnea- 
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tion  arises,  are  the  advautages  here  eDumerated  to  be 
aeatralized  because  of  strife  and  disagreement  among  | 
the  roads  ?  We  are  well  aware  that  as  the  volume  of  ^ 
traflBc  is  reduced  there  is  less  to  go  round,  and  hence 
the  temptation  to  cut  rates  in  order  to  get  a  little  more 
•f  the  bnsiness  is  greatly  increased.  It  is  just  at  such  ^ 
a  time,  however,  that  the  maintenance  of  rates  is  most 
essential.  A  small  amount  of  traffic  is  bad  enough, 
but  when  combined  with  cut  rates  it  can  only  eventuate 
in  ruin.  It  is  therefore  incumbent  upon  those  in 
control  of  these  important  properties  to  see  that  tariffs 
are  speedily  restored.  Rates  should  be  put  upoa  a 
remunerative  basis,  and  no  deviations  from  agreed 
schedules  should  be  allowed.  A  violation  of  the  agree- 
ment by  any  official,  high  or  low,  should  be  followed 
1>y  summary  dismissal.  Security  holders  are  not  in  the 
mood  to  see  their  investments  further  impaired.  They 
have  Buffered  too  much  already. 

While  on  this  subject  of  the  course  of  trunk  line  in- 
come, it  will  be  interesting  to  give  the  figures  for  the 
separate  roads.  In  this  case  the  width  of  our  columns 
allows  us  to  extend  the  comparison  back  only  to  1887-88. 


16,152,930  to  17,322,256 ;  in  1882-3  the  road  had  net 
of  $8,705,823.  The  N  ew  York  Ptnrsylvania  &  Ohio 
has  increased  its  net  during  the  five  years  from  11,745,- 
963  to  $2,059,960,  but  if  comparison  were  made  with 
1886  87  the  present  total  would  show  a  small  loss  on  an 
increase  in  gross  of  over  a  million  dollars.  The  Nickel 
Plate  in  comparison  with  the  same  year  would  show 
only  a  small  gain  in  net  on  an  increase  in  gross  of  2^ 
million  dollars. 


Bamlnss.. 
Jlxpeoses . 

Net.. 

tr.  r.  cmt.- 

EamlDgs— 
tSxpensea . 

Net 

V.Y.CAStL 
Baralngs.. 
tBSxpeoBea. 

Net 

L.8.iilich.S 

Bornlnss. 

tHzpeases 

Net 


6,877,987 
4,632,004 


Barnlnga. 
IBxpeiues 

Net 

ir.T.Pa.iO 
Karnlngs  . 
^Expenses. 

Net 

Butt,  i  0.- 

E&TDtDgS.. 

ABxpeDses 

Net H,1S3,930 

Iliit<iio/.ia 
Xarniogs..  161,eB2, 
Kxpenaea..  11I,SS3,81U 


1887-88. 


97,974,621 
89,117,813 


18,867.108 

86,132,920 
24,626,338 


11,&06,582 

B,0S9,e54 
4,074,3»S 


1888-89. 


«),483,709 
40,160,394 


16,323,319 

89,696,236 
23.710,943 


11,989,693 

4.908,919 
3,92(',759 


988,190 


989,289 

18,958,480 
11,931,973|  12,079,319 

6,993,169 


18,672,484 


7,026,907 


1889-90. 


$ 

69,890,009 
45,499,689 


20,890,824 

36,827,487 
24,366,471 


11,970,966 

5,615,044 
4,466.912 


1.148,132 

20,(84,913 
14,299,959 

6.428,998 


20,495.802    20.249488,  21,447,9)  l< 


13,371,466    13,208,845 


7,184,3»7      7,040,348 


1,746,963 

20.363.401 

U.S!00,9fll 


Net. 


I  58,399,1  If 


6,381,302 
4,649,580 


1,745,722 

21,303,002 

14,810,844 


6,492,158 

166,704,836 
112,538,284 


94.168.9S2 


14,621,3H 


1890-91. 


66,686,212 
44,833,664 


21,851,648 

40,726,86r 
26,790,83t 


13,935,6t; 

6,099,278 
6,096,203 


1,003,075 

21,107,28V 
14,346,664 


6,760,618 

22,613.934 
15.337,983 


6.826,638 

7,233,999 
4,884,98t< 


2,349,396 

84,412,096 
16,966,870 


7,419,226 


181,611,083 


7,279,991 

7,074,848 
4,905,958 


2,168,889 


17,078,233 


7,462,162 


1891-92.        1892-93. 


68,498,47: 
47,971,53- 


20,526.934 


49,«57,2il4 


$ 

68,547,038 
48,929,477 


19,617,961  I 


47.081,946 
31,880,631 '  '32,116,397 


13.776,603 

6,800,186 
9,171,960 


1,128,836 

22,306,852 
19,293,792 


7,011,060 

23,643.292 
16,090,437 


7,592,846 

7.209,717 
6,416,34 


1,798,3  Ml 


21,580.395    28.034,168 


18,595,80'/ 


7,438,386 


188,888,811199,649,910  201,857,598 
129,091,84»  128,388,9331 140,882,096  142,389,638 


B6.599,!i4o!  60.447.8781  59.267.814    69.517.960 


14.065,589  I 

6,862,664 
5,656,783  ' 


1,309,781 

23,990,631 
17,138,778 


6,856,868 

22,218,344 
11,828,389 


7,3811,956 

7.379,349 
8,319,389 


3,099,960 

26,777,726 
18,495,470 


7,323,298 


•Partly  csUmated. 

;  luclading  taxes  on  rroperty. 

(t>)  Taxes  not  included. 

(c)  Dees  nol  Include  operations  of  N^w  Yorfe  Fennsylv4inia  &  Ohio; 
■nt  amounts  due  otber  leased  Unes  operated  on  a  peroentaKe  basis  are 
Oeauoted  troin'^rnlncs.    • 

Here  the  tendency  towards  fcereased  expenses  is  als* 

plainly  visible,  though  not  equally  so  upon  all   the 

roads.    The  Pennsylvania  since  1887-88  has  increased 

its  gross  from  $57,974,621  to  $68,547,038,  its  net  only 

from  $18,857,108  to  $19,617,561.     The  Lake  Shore  has 

increased  its  gross  from  $18,558,480  to  $23,990,631, 

while  the  net  has  actually  fallen  from  $7,026,907  to 

♦6,856,858,  though  it  is  proper  to  say  that  a  reason  for 

this  is  found  in  the  heavy  expenditures  for  additions  and 

improvements  which  have  been  charged  to  operating 

expenses.     The  New  York  Central  has  increased  its  net 

•in  a  very  large  amount,  that  is  from  $11,506,582  to 

•14,965,589,  but  the  total  in  that  case  was  very  low  in 

1887-88,  and  operations  now    include    the    earnings 

of  the  Borne  Watertown  &  Ogdensburg.     In  1879-80 

the  Central  had  net  of  $15,326,018.     The  Baltimore 

&  Ohio  in  the  five  years  given  above  has  increased  its 

gross  from  $20,353,491  to  $25,777,736,  and  its  net  from 


CONDITION  OF  ATCHISON    TOPEKA    & 
SANTA  FE. 

The  report  of  the  Atchison  Company  comes  at  a 
time  when  its  securities  have  again  been  the  subject  of 
attack  at  the  Stock  Exchange,  upon  rumors  that  the 
company  was  financially  embarrassed  and  would  have 
to  go  into  the  hatds  of  receiver.".  These  rumors  have 
been  circulated  so  frequently  and  so  persistently  during 
the  last  few  months,  being  kept  alive  even  in  the  face 
of  official  denials,  and  have  so  invariably  been  attended 
!  by  sharp  assaults  on  the  prices  of  the  company's  stocks 
and  bonds,  that  it  is  hard  to  avoid  the  conclusion  that 
spt  culators  are  making  a  desperate  effort  to  force  the 
company  into  embarrassment,  hoping  by  depreciating 
I  the  market  value  of  its  securities  to  so  weaken  the 
credit  of  the  company  as  to  destroy  its  borrowing 
capacity  and  induce  lenders  to  refuse  to  renew  their 
loans  to  it.  All  honest  mm  will  rejoice,  we  think,  that 
the  effort  has  so  signally  failed,  especially  as  on  this 
occasion  the  attack  was  apparently  planned  with  con- 
siderable shrewdness,  for  Mr.  Magoun,  the  Chairman 
of  the  Board,  is  confined  to  his  house  by  illness  and 
President  Reinhart  is  at  present  in  Europe  upon  official 
busiLCss.  The  hope  consequently  seems  to  have  been 
that  in  the  absence  of  these  officials  it  would  be  diffi- 
cult to  challenge  the  statements  reflecting  upon  the 
company's  financial  position.  However,  the  cable  is 
still  in  working  order,  and  when  communication  was 
opened  with  Mr.  Reinhart  a  reply  was  promptly 
forthcoming  denyirg  that  there  was  any  basis  of  truth 
for  the  statements. 

It  will  be  admitted,  we  think,  that  the  finances  of 
the  company  have  been  very  skillfully  handled,  and 
that  the  property  has  passed  through  the  late  crisis  and 
financial  disturbances  with  credit  to  itself  and  to  its 
management.  It  is  only  a  little  while  ago  that  the 
statement  was  made  that  the  company  would  be  unable 
to  extend  the  $7,000,000  of  Guarantee  Fund  Notes 
which  fell  due  the  1st  of  Nowmber,  or  to  provide  for 
taking  care  of  the  bonds  of  such  holders  as  refused  to 
extend  and  demanded  payment  in  cash.  The  claim 
was  persisted  in  almost  up  to  the  day  when  the  bonds 
matured.  Now  that  the  company  h^s  passed  success, 
fully  over  this  period  it  is  evident  that  every  arrange- 
ment had  been  made  to  provide  for  th«  company  s 
requirements  in  that  particular,  and  that  none  of  the 
plans  miscarried.  With  this  problem  out  of  the  way, 
the  large  maturing  interest  payments  the  Ist  of  Janu- 
ary have  been  referred  to  as  the  possible  source  of 
trouble. 

Of  course  all  the  reports  of  this  character  hang  upon 
one  single  thread,  namely  the  fact  of  the  existence  of 
a  floating  debt.  It  is  with  reference  to  this  fact  that 
the  report  now  issued  will  be  most  carefully  studied. 
The  Atchison  is  a  system  of  large  dimensions,  compris- 
ing altogether,  when  the  St.  Louis  &  San  Francisco  is 
included,  9,344  miles  of  road,  and  its  current  liabilities 
would  in  any  event  be  in  proportion  to  the  size  of  its 
operations.  Taking  first  the  balance  sheet  of  the  Atchi- 
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3oa  syjUioi  proper  (that  is,  the  Atchisoa  without  the 
•St.  Laais  &  8an  Francisco,  the  Atlaatio  &  Pacific,  the 
-Colorado  Midland  and  the  St.  Laais  Kansas  City  & 
Colorado),  we  find  that  the  company  had  on  Jane  30, 
1893,  s  total  of  $6,809,249  of  bills  payable  oatstinding, 
ihia  being  a  little  larger  than  at  thecorrespaading  date 
last  year,  when  the  amount  was  16,525,000.  We  have 
•aid  that  the  Sc.  Loais  &  Sin  Francisco  accounts  are 
not  represented  ia  this,  and  yet  it  does  embrace 
the  reaalts  of  the  financing  of  the  old  floating 
debt  of  the  Sin  Francisc}  Company,  to  settle 
which  the  Atchison  took  Stn  Francisco  bonds, 
some  of  these  bonds  still  remaining  in  the  Atchison 
treuary.  Aside  from  the  amoants  owing  to  the  Atchi- 
son, the  Sin  Francisco  had  only  I14S,652  of  bills  pay- 
able oat,  and  none  of  the  other  separate  comp  inies 
had  any,  so  that  the  aggregat3  of  bills  payable  on  the 
whole  system  of  9,344  miles  was  just  abont  7i  million 
dollars.  And  this  can  be  liquidated  by  the  secur- 
ities in  the  treasuries  of  the  companies  as  soon  as  mir- 
ket  conditions  are  such  as  to  psrmit  the  sale  of  the 
■ecnrities  at  a  fair  price.  In  fast  we  miy  suppose  it  is 
only  because  it  has  not  been  possible  to  get  a  fair  price 
for  the  secoritiej  on  hand  that  the  debt  now  exists. 

Bstnrniag  again  to  the  balance  sheet  of  the  Atchi- 
8}n  system  proper,  we  find  that  in  addition  to  the 
16,809,219  of  bills  payable  the  compvny  had  aboat  ten 
million  dollars  of  other  current  liabilities  representing 
accounts  payable,  the  interest  due  the  1st  of  July,  and 
interest,  sinking  funds,  taxes,  &c.,  accrael  but  not 
dae — the  whole  total  of  all  current  liabilities,  includ- 
ing the  bills  payable,  being  $16,773,491.  Now  what 
are  the  available  current  assets  agtinst  these 
current  liabilities  ?  In  the  first  place  the  com- 
pany had  at  the  date  mentioned  $4,152,811  in  actual 
cash,  this  being  over  a  millioa  dollars  more 
than  the  interest  which  fall  due  the  next  day,  the  Ist 
<tt  July;  the  company  also  held  15,926,054  of  accounts 
receivable,  $776,726  of  bills  receivable  outside  of  tho^e 
from  the  Ht.  Louis  &  Stn  Francisco  and  the  Colorado 
Midland  which  in  this  instance  may  be  disregarded, 
and  it  had  in  its  treasury  $7,442,9S7  of  marketable 
•ecnrities,  consisting  of  $2,000,009  of  Guarantee  Fund 
notes,  $2,276,021  of  Atchisoa  general  4s,  $451,257  of 
Atchison  second  mortgage  Class  "A "  bonds  and 
$3,808,100  of  St.  Lmis  &  San  Francisco  oonsol.  4s 
taken  at  a  value  of  $2,715,709.  Thus  there  are  $18,- 
299,478  of  current  asseU,  against  the  $16,773,491  of 
current  liabilities.  This  doss  not  include  fuel  or  ma- 
terials on  hand  or  contingent  or  deferred  assets, 
and  every  item  may  fairly  be  considered  as  an  available 
aowt.  Theae  flgnres,  as  already  said,  relate  to  the 
Atchison  system  proper.  The  report  also  this  time 
furnishes  a  consolidated  balance  sheet  showing  the 
combined  assets  and  liabilities  of  all  the  various  com- 
panies. From  this  it  appears  that  disregarding  ac- 
COants  between  the  companies  the  aggregate  of  all  cur- 
rent liabilities  June  30,  1893,  was  $20,908,468,  against 
which  the  aggregate  of  current  assets  was  $25,042,603. 
The  amount  of  the  bills  payable  included  in  the  total 
of  liabilities  is,  as  remarked  further  above,  $7,257,901, 
and  this  constitutes  the  fi  >ating  debt  in  the  strict  ap- 
pellation of  the  term. 

It  may  be  urged  that  these  figures  are  for  a  date  now 
fire  months  past,  and  that  the  1st  of  January  the  com- 
pany will  have  very  large  semi-annual  interest  pay- 
ments to  make.  True,  but  since  the  1st  of  July  the 
company  has  also  had  large  earnings  from  current 
operations — in  the  aggregate  much   more  than   sufii- 


cient  to  provide  for  these  payments.  The  latest 
statement  of  net  earnings  since  the  close  of  the 
fiscal  year  brings  the  results  down  to  October  31,  and 
this  statement  shows  that  notwithstanding  a  falling  off 
in  income  as  compared  with  the  corresponding  period 
last  year,  as  a  result  of  the  financial  crisis  and  the 
paralysis  of  trade,  the  income  for  the  four  months 
was  large  enough  to  provide  in  full  for  the  four  months* 
proportion  of  the  charges  and  leave  a  surplus  of  over  a 
million  dollars — $1,071,559.  The  results  for  Novem- 
ber and  December  are  certain  to  add  to  this  surplus, 
and  thus  on  the  let  of  January  next  the  condition  of 
the  company  as  regards  the  floating  debt  ought  to  be 
more  rather  than  less  favorable  than  it  was  on  tha  1st 
of  July,  even  after  paying  the  first  of  January  in- 
terest— unless  indeed  the  company  has  (what  seems  un- 
likely) made  considerable  expenditures  upon  capital 
account  for  improvements  and  additions.  For  such 
improvement  expenditures,  however,  the  company 
would  have  the  right  to  reimbarse  itself  by  the  issue  of 
new  Class  B  second  mortgage  bonds  to  the  total  amount 
of  $5,000,000.  The  aggregate  of  all  property  expendi- 
tures of  this  character  in  the  late  fiscal  year  reached 
the  large  sum  of  $4,151,701.  The  company  during  the 
year  sold  the  first  five  million  of  the  Class  B  bonds, 
they  having  been  offered  to  the  Atchison  income  bond 
holders  at  the  time  of  the  conversion  of  the  incomes  at 
67.  The  proceeds  of  the  bonds  would  apply  only  to 
the  Atchison  system  proper  as  it  existed  at  the  time  of 
the  issue  of  the  bonds  on  July  1, 1892 — that  is,  it  would 
not  apply  to  improvements  and  additions  on  the  St. 
Louis  &  San  Francisco  and  the  Colorado  Midland.  As 
regards  the  traujactions  involved  in  the^extension  of 
the  Guarantee  Fund  Notes,  the  company  offered  to  ex- 
tend them  for  a  commission  of  5  per  cent  in  cash,  a 
syndicate  having  agreed  to  acquire  and  pay  off  all 
bonds  not  extended  by  the  holders. 

With  reference  to  the  traffic  and  income  of  the 
system,  the  record  has  been  one  of  continuous  growth 
ever  since  the  present  management  took  hold,  and 
•ecority  holders  have  every  reason  to  feel  grati- 
fied at  the  results.  Moreover,  except  for  this 
satisfactory  state  of  the  company's  income  it 
woald  doubtless  have  been  found  impossible  to  carry  the 
company  through  the  late  financial  crisis.  And  noth- 
ing attests  at  once  so  clearly  the  strength  and  recuper- 
ative power  of  the  property  and  the  energy  and  skill 
displayed  in  administering  it  as  this  expansion  of  in» 
come.  In  the  late  year  gross  earnings  of  the  combined 
roads  increased  no  less  than  $3,386,480  and  net  earn- 
ings about  a  million  dollars — 1948,082.  On  the  whole 
9,344  miles  gross  earnings  were  over  50  million  dollars 
($50,733,705)  and  net  earnings  over  16  million  dollars 
($16,065,538).  To  the  other  excellent  tables  in  the  re- 
port there  have  been  added  the  present  year  several 
new  ones  to  show  the  combined  results  for  all  the  roads. 
From  the  combined  income  statement  it  appears  that 
the  surplus  over  and  above  all  charges  for  the  late 
year,  including  interest  on  the  new  second  mort- 
gage bonds  and  allowing  for  the  deficiencies  on 
the  Atlantic  &  Pacific  and  the  Colorado  Midland, 
reached  the  sum  of  $1,753,636.  The  present  year 
the  company  will  have  to  pay  a  half  per  cent  more  on  the 
second  mortgage  bonds,  adding  $400,000  to  the  year's 
charges.  The  income  statement  for  the  four  months 
to  October  31  shows  that  in  these  four  months  the  sur- 
plus above  charges  fell  off  $943,356.  This,  however, 
covers  the  period  of  the  great  paralysis  of  business, 
when  the  company  lost  $2,319,059  in  gross  receipts  and 
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$811,357  in  net  receipts,  and  when  the  economies  in 
opeTation  had  not  yet  begun  to  have  their  full  effect. 
In  October,  the  last  of  the  four  months,  gross  earnings 
fell  off  only  1333,639,  while  expenses  were  reduced 
$433,276,  thus  producing  a  gain  in  net  of  $99,637. 
For  November  the  gross  earnings  only  are  known  a3 
yet;  the  loss  is  but  $>205,578,  the  smallest  of  any  month 
since  the  depresuon  in  business  began. 

To  state  the  situation  in  brief,  then,  statistical 
analysis  does  not  appear  to  afford  any  warrant 
for  the  unfavorable  rumors  which  have  been 
circulated  regarding  the  property.  The  company 
managed  to  carry  its  floating  debt  through  the 
dark  days  of  last  summer  and  also  succeeded  in  making 
arrangements  then  for  taking  care  of  the  maturing  Guar- 
antee Fund  Notes.  To-day  its  position  in  reference  to  the 
floating  debt  must  be  better  than  it  was  last  June.  At 
the  same  time  the  state  of  the  company's  income  re- 
mains very  encouraging.  There  was  a  large  surplus  in 
the  late  year  above  the  requirements  for  charges,  and 
the  loss  thus  far  in  the  current  year  has  been  compara- 
tively light,  especially  in  view  of  the  extraordinarily 
heavy  losses  sustained  by  other  properties  in  the  same 
territory,  such  as  the  Missouri  Pacific  and  the  Union  Pa- 
cific. In  the  most  recent  month  the  reduction  in  ex- 
penses more  than  offset  the  falling  off  in  gross  reve- 
nues. If  any  anxiety  is  felt  regartjing  the  revenues  for 
future  months  because  of  the  general  depression  in 
trade  and  business  all  over  the  United  States,  it  should 
be  remembered  that  financial  and  industrial  interests 
have  through  the  repeal  of  the  silver  law  been  re- 
lieved of  their  greatest  burden,  and  that  now  things 
have  begun  to  mend.  In  any  event,  the  economies 
which  the  company  has  introduced  will  be  sure  to  re- 
duce the  losses  in  net  to  the  smallest  possible  compass. 


Illinois  State  Banks. — Through  the  courtesy  of  Mr.  David 
Gore,  Auditor  of  the  State  of  Illinois,  we  have  received 
bis  statement  showing  in  detail  the  condition  of  the  State 
banks,  savings  banks  and  trust  companies  in  Chigago  at  the 
commencement  of  business  Wednesday,  Nov.  8,  1833.  Com- 
bining these  figures  with  those  for  the  National  banks  here- 
tofore published  we  have  the  following,  which  covers  all 
banks  in  Chicago : 


CHICAGO.  Oct.  3. 

Nnmber 21 

Reaourcen — 
LoanB  k  disc.  inc).  orerdrfts.  {78,616.212 

Stocks,  bonds,  Ac '"' 

Dae  from  bankn  and  bankers. 
Bank'g  iHiuHe,  furn.  and  tixt's, 
^th.  real  est.  &  mort«.  owned. 

Gold  cotn  and  certltlcate? 

Silver  coin  and  certificates 

LeKal  ten.  notes  s  cer.  of  dep. 

Bills  of  utlier  banks 

SxchanRes  fur  Clear'rg  House 
Current  oxp.  and  taxes  paid  . . 
Premium  on  U.S.  bonds M 


1S83.  1893. 

Nat.  Banks,    State  Banks. 

"  '  "  A'ot).  8. 


26 


Total. 
47 


To'al. 

Mar.- Apr, 

1H83. 

47 


»(7,S52,893  »120,869,135  tiei,15S,678 
7,8.'i8,202       16,u«4.62e       l«,»75,2h7 

■-"       2S,dofi,272       iS,.' 98,8!ia 

9*4,270  B33,'>bl 

746,181  c&o.Ou? 


12,371,178 

66,120 

237,li28 


Ottaer  resources . 


7,t!0«,121 
10,283,791 
877,b60 
608,952 
16,0U1,V601 
6,7i0,«73  I 
10,161,892  }  •  16,909,829 
3.114,040 1 
6,888,098) 
.     lf.8,375  113,185 

33,S80 


61,816,182      12,681,592 


332,114        3,131,881 


281,870 

33,280 

8,401,125 


269,183 

90,919 

2,0118,497 


Total 

UabiUHri- 

Capltal  stock  paid  In 

Surplus  and  undivided  profits. 

Circulation  outstandlnK 

Dividends  unpaid 

Individual  deposits...  

Other  tlepocits 

Due  to  banks  and  bankers.... 
Other  liabilities 


...tll6,873,814     t88,101,S27  1231,875,241  »2Se,167,477 


»?0,900,00n 

14,064,280 

W6,010 

61,188 

67,881,245 

268,288 

13,051,881 


$13,127,000 
7,620,108 


10,185,833 
21,6;  8,800 
6,1!  09,486 


134,027,000 

21,681,898 

856,010 

61,189 

107,8i7,078 

21,818,188 

18,661,377 


$35,727,000 

»0,966,(<')2 

87«,7«0 

1<!.'.'54 

lOr',029,701 

28,871,811 

60,71-,  ,1X2 

171,017 


,,   ,.,„„  ATop.  8,  (Jet.  28. 

lAabUiUa—  1883.  1898. 

Capital  stock  paid  in 15,470,500  »4,e85,500 

Surplus  and  undivided  profltg 1,706.873  l,i«05U6 

DlvldelKla  unpaid 8.176  62526 

Individual  deposits 8.818,951  7,81v,OSl 

Other  deposits  8.424,537  8.849.816 

uae  to  banks  and  bankers... 208,Afi6  253556 

Mot«s  and  bills  payable 141,033  150,781 

Total 121,770.358      124,001,836 

.     c>ftt'CiOOOo-^eit*CDt^i^O'H<^oi^oar;o®NMt^ao  i 

«e      l^'*'CSiraci.Ot^iftOSt^».'3CJOO'.J"i'l^l^OCOCCt^l^t^t^TO 
•S      11  rHoT     H  ci      «"  ,.;     cliOC0V"0C,-C0 


Total $146,873,914     $88,101,827  $234,976,241  $266,467,4'i7 

*The  amount  ($16,969,328)  opposite  gold,  etc.,  under  State  banks  is  given  in  the 
report  as  "  caah  on  hand.*' 

We  have  also  compiled  a  statement  covering  the  State 
banks  outside  of  Chicago  and  give  it  herewith,  embracing 
therein  the  results  for  Nov.  8, 1893,  and  Oct.  26  and  May  7, 
1892: 


Nov.  8, 

1893. 
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.ILLINOIS  OTHER  THAN 
CUICAUO. 

flumber 

lUsovrces — 
Loans  and  discoants,  iuolud'g  overdrafts.  $11,983,892 

Stocks,  bonds,  »c 1,366.01» 

Due  from  banks  and  bankers 2.841,851 

Banking  bouse,  furniture  and  fixtures. . . .  572,619 

Other  real  estate ,„....  85.476 

Cutaonhand 1,629,821 

Current  expenses  and  taxes  paid 150.174 

Ptliw  resonrcea 140,872 


Oct.  26. 

1893. 

87 

$17,6.33.149 

1,313,178 

8.161,039 

.3P7,:«2 

122,116 

1,267,201 

119.594 

111,177 


May   7. 
1892. 

74 

$15,060,500 

844,403 

2,633,813 

888.362 

102,177 

1,206.819 

102,871 

97,981 


$4,0]0.60«' 

1,273,027 

4,709 

n,27R,8g« 

8,221,689 

241,428 

241,976 

$20,276,075 


1^-* 

ei»ft 

a 


.  O  I'-     .      t» 


'CO    'Meowos  r>    'Oi 


«*     12   Ir^^^S**   ;t^«ow   -05   ■do-Jic     -"i* m o cc CO (^ Q 


5s||t   g 


•W^Jt^iO  "CO 

.cflq^oos.  .CO 

•■^SDOSCi  'O 

■CO       r-<M  •■^ 


^5  .     »oincc^co:ct^'^'-iinc:t*<o 

"b  '-Z  0**00 »OiftQDQDJ'l^t^'<*«r«OaCift 

S^Bh  rnW  00 

1^^  rH  rH* 


;  o>  tfs  -*  1(5 

■  OiCiOrHO 

■Cificnco 

■«cu:qo 

t^W      CO 


I^   :<N 


■  tniftODo 
Dieir^co 


•  C<  CO  r-( -H  N  >,  o 

irHcTr^C^rH-J" 
'l>l-Q0-*CO'"'(,5 


riS2  'S"^' 

CO  t^  OS  '•  O  CO  o 
,-ot-  "»?;» 
CO.*t>    'COtoS 


OS  W  CO  10(^^(0 
O'^OS.-'^CCiOQD 

e<f  ■•c^irfostC^" 

r-ie»C00003       K 


oo 

on -4 

on 
co_oo 


05-4 

05_-J 
—  ,-< 

^a 
eiM 
®t^ 

cot^ 

eco 

CCN 

»nt.r 

xoo 
r^m 

dt^ 

■*m 

t-lO 

ceo 
01  ce 
coef 

■nos 


e«    o  q,  q  c  q  o  qc  c  q  qc  05  5$  qc  qe  o  =  o  qo  o 
'a.oe&22dc  Code  ddtit'cc'cd'-rddc.'cc*'?' 0*0*0-1 

g'g   OOOOOoO'^OO   ■OOoO^OoOcOOOOoo 


■  a 

■  s 


:ia 

■CS, 

0 

■8 


n: 


:  3  e3  O 


s 

s 

o 

ffll 


S  a  a» 


■  e  C  to 


;S 


IfSi 

■oSlg 

££  £•■=1' 


♦-CSg 

goog 

-—  0 


.  OiOt~0:COOD'^Nr-CDl^r-  o•*'r1Ot■^O*O^C«C^t*^0 

oe  i---Tt<o;ii:ixci^«;c;t*»oc^oo-*^t^t-.otocoi-t*i''i>ao 

e;  s  cor-coxt'-w  f^o-f  t*co(NO(Nir:^:oi>^^co 'rwt^^cococo 

5  rH  t-TOS        rH  cT       rH  rH        CliC  CO  x'oDrH  CO 

W  (J4  rH 


V.     CO    ;»ciajfN»>9^®t"~"?lJ'*»*^05C*o:co 
ft;S5     N   :r-(Nt>c^9£'^'"'®"'^c^coi-'*>n 

V       CO     .ODC^t^'rt'~l"'-'l>COt^CC.-HCOC^'^l> 


•21,770.8m      •24,004.886      •80,276.075 


.00*  '^.  2     o 

sirs* 

te 


-*ncx     o-tO'J'co     r^ 


0351^2  •»  .0 


•©■hQO 

;cccooo 

.eoicoo 


O  -S  =:et,MMct3.H.,j-^coH"-'  — •c:o:p:.jc4osoi 
S»>05  f^  i^iogSminosn'n  cjooco-iicc 
Ha     ^     —  Sec     "*  q    '-' 


iMq 


'0D-* 

Icooi 

.COM 


|^"s 


.StOCOr~*Ct  :  ;C0     ;»f5rHCC» 

'QD0>XC01>  .  .eO     "^"-IHrH^ 

g'Nti^CDaO  I  ;tD 
CO      Oil 


'rH 


N 


eo 


.     000   '(-,0   "^ootfto   -op©   -eoopo 

'S-tt'tJ      l>»ftO    :S©-   -OCC^OSOS    .CT.C4N    .o:<H*o 


|||»«xof  ig-d  :d|i^ 


OfH'^ocob-t- 

8?;  *«  CD  t^ -^  CO 
^OOflM-HOifJ 
®  0>  O  fH  — *  in  05  cT  1ft  i-J" 
rH       COMQOi       " 


■s^n     ooo»n^».MC©c:if:(NODN?3N»nc'»o»co^ 

(S^C      NO-OX^OCl-^NCOCC-^J-.  OX'rODO'O 

S  *6  u»rHos(»-£cDHeoi>»cocoascoc-^cDa3 

5^0  «  3   « 


00 
^co 

CI  CO 

t>co 


00 
00 

qo 


COi-<^ 

■»o3 


sal 

tt  «  IS 

sal 
pi 

x-eco 
i-So 
2»d 

660; » 

»    *   « 

-  ce  o 
»  fe^ 

sil 

•eSS 

'O  fc,    . 

III 

-,  «  g 
2o 


09* 


.CO 

00  c< 


IS 


•  CC  OS 'J' ifS  irt  -CD 
I  OS  1-.  »c:  lO  X  ■  .H 

It^t-qcow  ,co_ 

ioot^T-'t^d  :,-r 

•  t*.a<     ^QD  -H 


.  .00  I 


•  CO^tOCONCOt^ 
:  ^  <N  !N  ■*  o  —  in 

:01C^CDr^OTfrH 
■r*CO"pC^rJ'W 

•too  CD  00     r» 

rH        COlH 


•  oi'^'^aicociN 

:  C  CO  CD  i-O  M  in  OS 
.rHrHOS^OOi^WO 

I-^j^cioToos-^fci 

•OD^OJ^COr^--* 
•rHXt^OiflCOM 


coin 

rHCi" 

00 

rH(M 


CO-* 

in-*)*" 

t05 
NO 


coco 

COCD^ 


01 1>- 

coco 


03  CO 
cdi> 

r^ 
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*s 
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s§ 

1.5 
-s 
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Clearing  by  Telegraph.— Stock  ExcLanse  Clearing 
HoBM  Traasaet long. —The  subjoined  statement  covers  the 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chbokiclk,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  once  a  month.  The  figuretj  are 
noefred  bj  telegraph  from  the  leading  cities.  It  will  be 
obMrved  that  as  compared  with  the  corresponding  week  of 
1809  there  ia  a  falling  oft  in  the  aggregate  of  25-4  per  cent.  So 
tmt  as  the  ind  ividual  cities  are  concerned.  New  York  exhibits 
a  decrease  of  31-2  per  cent,  and  the  losses  at  other  points  are  : 
Boat(»,  18-5 :  Philadelphia,  128 ;  Baltimore,  91 ;  Chicago< 
14*4;  St.  Loaia,  14'S,  and  New  Orleans  6*8  per  cent. 


CLSABDOa. 


M.  VimiM 

Vaw  Otiaua ..._.. .._ 

■•*•■  etUw,  5  «Mjt. 
cMlM.  5  iUj*.....„.„. 

TMsl  aU  ettiM,  6  daya... 
D  «niM.  1  *f 

T»«»l  »ll  cltt—  for  wwk. 


Wnk  WnMHt  Btaiabtr  9. 


18»S. 


•4M.eBe,184 
78.088.i7S 
I3.S48.176 
II,01*.M« 
83,»S»,137 
S0.484.M8 
1S.9U.I48 


•718,098,448 
117.9*8.4*7 


•834.0M.S8S 
175.79S.9S4 


•1.009.819.849 


IMS. 


•8SS.7n.SM 

89,367,438 
Sl,S*e,S13 
13,181,417 
97,817,633 
13,946.544 
13.864.7S1 


•9Sf.19S.8S  I 
:T3.419.18S 


•1.134,616,134 
218.73i>,6;i 


•1.853.355.706 


'Ctnt. 


-11-5 

-lis 

-  9-1 
-14-6 
-14-6 

-  e-a 


-15-6 

-31-a 


-•i6« 
-19-8 


-15-4 


Another  table,  cur  usual  monthly  detailed  statement  of 
triiwartiona  on  the  Tarious  New  York  Exchanges,  has  also  been 
OTOwded  off  of  the  fiiat  page.  The  resalta  for  the  eleven  month  s 
ot  the  sorrent  year  are,  however,  given  below  and  for  purposes 
of  oomparisop  the  figures  for  the  corresponding  period  of 
188a  are  also  presented. 


aUvm  JTmIM  1891. 


The  tranaactiona  of  the  Stock  Exchange  Clearing-Hous* 
from  November  27  down  to  and  including  Friday,  December 
i,  also  the  aggregates  for  June  to  November,  inclusive,  in 
18M  and  1893  are  given  in  tabular  form  below. 


STOCK  ■scaisea  oi.aiBnia  aoosa  TBAssAOiioaa 


IMoiFaiM*. 
• 
l.S4LjO4aS0O 

•nSfisS 

lJMS,OOOgOOO 

i^tana'ooo 
i.iia.aou.000 

•.41M.477400 

I.OI«M.«OS 

UOOjBOO^OO 

SSIJMO.OW 


-  Balantm,  on*  tide. 


Mhart*.  Valrn* 


Mmii 


1JS8.750 
USOOOO 
MS7400 


L171.4(KUI0O 
1JM.SSS,M0 
«4IB3W.«a0 


amjoo 

MSUOO 
10JS9J80 

ian,ooo 
LnMoo 

UTOJOO 
IJtMM 
1,781,500 

LStaaoo 

9.700.700 


MMa.no  i,4ss.pn 

T4J1M00  •r4.1«0 

urssasoo  uoLsou 

1.6»»0S 


ua.aii.ooo  1.761.400 
wU7s.aao  i,4i').i«» 

••M00.100  S.5S5.977 

90^00.000  1.78a3M 

8ai00.000  a7S«.10O 

71.900.000  1.SM.100 

Tuooiooo  ijon.soo 

951500,000  11043.000 
99,55S.00O  i.SlS.100 
590,558.000  U.U9300 


0<uh.OUar'd 

• 

5.S8S 

*.U3 
0.151 
5351 

5.;b« 

15.B6I 
a.3»6 

axis 

5.565 

5.««1 

».:<0« 

3S.1!S7 


Olmrt*. 


JMol  Talu*. 

Wov. 27..  1.300,600  86,300,000  114,300 
"  -.iS.. 1,095,400  70.700.000  98.300 
"  89..  917,700  58,200,000  83.200 
••    80 HOLIDAY... 

Dm.     1..    870,500    53,300,000       7d,800 

1M.  wk.  .4,189.200  370,400,000 
Wkla*t7r5,25e,800  309,900,000 
Doe.    4..  1.407,200    80,300,000 

862,800    53,400,000 

763.300    45.000,000 

5T1,<IO0    33.000.000 

49.>.e0O    27,600.000 


BaUuue*,  one  lUt. >  SIttelt 

aluuta.  YalutBhartt.    Oatk.Olear'd- 

%  $ 

6,600,000  130,000       339 

6,000,000  172,700       3'.!.S 

4.900,000  116.800       315 


4,400.000      Si.lOO        319 


••  5.. 
6.. 
7.. 
B.. 


374.600  21.900.000 
570,000  36,500,000 
117,600  6,000,000 
8,800,000 
3,700.000 
2.800,000 
2.200,000 


69.900 
67.900 
54.200 
43,400 


504.300 
460.600 
118,100 
72.400 
72,700 
4S,300 
43.O00 


1,288 

1,538 

337 

313 

309 

240 


TM.wk..4.1 10.200  239.300.000     353.000   18,500.000  354.500    1.514 
WUaatrT6.211. 100  414.300.000    676,750    50,400,000  509,100    1,56.: 

The  stocks  cleared  now  are  American  Cotton  Oil  common' 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
'  Quincy,  Chicago  Uas,  Chicago  Milwaukee  ft  St.  Paul  com- 
mon, Chicago  ft  Northwestern,  Chicago  Rock  Island  ft  Pacific, 
Delaware  Lackawanna  ft  Western,  Distilling  &  Cattle  Feed- 
ing, Oeoeral  Electric,  Louisville  ft  Nashville,  Manhattan' 
Miwoori  Pacific,  National  Cordage  common,  New  York  ft 
Mew  England,  New  York  Lake  Erie  ft  Western,  Northern 
PMiflo  preferred,  National  Lead  common,  Philadelohia  ft 
,  Uaion  Faciflc  and  Western  Union. 


DEBT  STATEMENT  NOVEMBER  29,  189S. 

The  following  is  the  official  atntement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  November  29, 1893. 

INTBRBST-BBARINa    DBBT. 


TttUo/Zdon. 

Int'rt 

.Amount 

Amtmnl  OutJtaruUno. 

Toua, 

4M.rii'd  Lou. 1891 

Oontlnned  at  1  p.  e. 

4a.  r'4«<ILou..l907 

4s.  BaTd'K  Owtiflo's. 

Q.-M. 
Q.-J. 
<J.-^. 

t«),ooo.aoo 

740371300 
40.011.750 

|18.S64.60o|          ..        . 
488.»»7,500  570,611,960 

135.864.500 

559,610,450 

64,170 

Acsrainuaxal'd's 
B'da  to  Pae.  Ra. 

.... 

1.030,884.550 

S14.361.OOo'  70.811.960    SSS,098.1S0 

DBBT  ON  WHICH  INTBRBST  HAS  OBABBD  SINCB  MATDRITV. 

ru<tod  Lou  or  1891.  iiutiir«ia«pt«mber  1.1891..    W3a^%  "^'mSmoo  W 
out  debt  matDred  at  Tarloai  data*  prior  to  Janul  '""•'^  "™         »oud,iwo  w 

ai7 1. 1861,  and  othar  lt«mi  of  debt  matured  at 

variooa  datea  •obaaqaant  to  Jaaoarjr  1. 1861 1.333310  M        1333380  16 

A  jnsal*  of  debt  on  whiob  Intareat  baa  aaaaad 
AMBatnrltT 11.874,570  16      11.989,380  16 

DEBT  BSARINO  NO  INTERBST 

Mt^^S^f^°X 1848,681.016  OS 

ondemand  notea ....„ Sfift47A0 

NS-lonalBanknotoa:                           " oo.i>aT  00 

Kademptlon  aoooont. 10.161:547  7 ■ 

fraet  onal  correner tl5376.4M  81  '^ 

Laaa  amount  aatluaud  aa  Imt  or  daatrored 8,375.084  00 

6,900304  6* 

Aaramtaot  debt  beartns  no  ^stareet .1874.661,716  81 

OianricATBa  a.vd  Noraa  issuao  on  dbposits  or  coin  and 

LaaAL-TSMOKB  NOm  AND  PDB0BA8B8  OF  SILVBR  BULLION. 


Olaaidkattoii  •/  OertWcoiM  and  S<it4». 


lUvi 

OmaDer  earttSeataa..., 

rnaaarr  notaa  of  1890. , 


Intka 

IVMmry. 


1148.090 

S.TI6307 

110.000 

t38S3t3 


In 
OtvuteMon 


178,153,079 

1M.41 1.987 

13303300 

150,770,406 


.AmolMl 


r783U,I69 

834.188304 

833!6.000 

153.45S3W 


as»wmU0f«»tlSeaUa. ia668310 1590300.481  t69».1103M 

*      RBOAPITirLATION. 


OUmlUaUon  of  Dtbt. 


Into laat  baai1n«  debt.. 
OoMnn  wbloh  Inu  baa 
OMl  baarlnc  no  Interea t 

4asiaian  of  Intareat  and  aon- 
Intsreat  bean  ns  debt 

OartlSeatee  and  noiee  offset  by 
an  eqaai  amoant  of  oash  In 
UMTraaaorr 


«r««aiit<r  SO. 


see3s«3Moo 

I.a89.860  16 
■743S9.715  87 


951368.316  13 


B993W30S  00 


AiODSnM  of   debt,  IneludUw 
etMeatae  and  notea '1360.797.618  15 


October  31, 
18M. 


585.089.040  00 

1.974370  16 

174.93138117 


961,946.4«1  68 
S«7.60«36100 


1349.656308  68 


JnerMMet*Q 
AeersoM. 


1 

L180  00 

0,36,190  00 

0. 348.166  SO 


D.  378,178  50 
1.11,519.44109 


L  11341.164  BO 


OASa  III  TGU  TRKASUBT. 


OMd-Oota. ». 

_         Bara 

•Urar-DoUara » 

mbatdlarr  eoln 

Ban 

papar— Lacal  tender  notee  (old  laaue). 

TraaaUT  notea  of  1890 

gold  aacUSeuee 

prrar  cartlSeatee . , 


QiRaaaT  eartisoataa.. 


bank  notes 

Otfcar    Bonds.  Interest  and  eonpons  pald,awaK- 

IBS  ratmbnrseroent 

aiaor  aoln  and  fractional  ourreocr 

OanoaWa  in  nat'l  bonk  deposlimrlee-Ken'1  aect.. 
OMoaiaini  oBoara'  balancae 


170311.806  IS 
00,910.611  84-1161,ll».118  00 

8ao.Bo«.6a  00 

11.418.718  40 

117.1R1.9II7  05-  410387.603  51 

88.418.344  81 

a68S.183  00 

140.'  M)  00 

6.715307  00 

180.000  00 

U308347  84-    S6380.7U  flC 

493.849  » 
918309  34 

11.I1I.01B  89 
8.688.1<j7  09-     17.110,898:60 


5734310,485  as 


DBM AND  LIABILITIES. 


i-ii 


Sou  a 


578311.1 50  00 

ilvariartlSoatea 3!H.i!W304  00 

OartlSaataa  of  deposit  act  Jane  8. 1878 33.385,non  00 

Troaaarr  notes  ofl-wo l58.<53.niHi  ao-tS89.118,30i;oo 

fund  for  redemp.  of  nnonrrant  nat'l  bank  notea .     «.4e3,857  78 

Oulatandlns  cbwks  and  drafU 4.47fl,48i!  kh 

OUburalnc  omeers' bataoaea.  2S.4R8,im37 

A<aaeTaeoonnu,aa a9ai39«  80-    40,391.516  97 

Sold  raaerre tm.95«.049  00 

Mat  oaab  balanoe 11340,507  88 86,199.515  88 

Aacraasta 173)310.435  85 

Oaah  balanoe  In  the  Treasurr  October  31. 1883 „ (103.194.101  05 

Oaata  balanoe  In  tbe  TreaaurT  Norember  30. 1893 95.199.610  88 

dnrlns  tbe  month 17.094.674  97 

BONDS  ISSUBD  IN  AID  OF  PACIFIC  RAILROADS. 


dan.  Paetflo 
Kan.  PaelBe, 
Ool'n  PaolSo 
Oan.  Br.  U.P 
Wac-PaelSo 

aoosa  a  P. 

Total!. 


Principui 

Out- 
itandifif. 


163BS.l»i 
S30S.0OO 

17336311 
1.600.000 
1370300 
13W3KI 


64.6S8311 


InUTit 
ocerusd 
and  not 
yet  potd. 


1 

»47.ia» 

IB7376 

680.913 

40300 

49,«6( 

40.708 

1.615.587 


Xntsreit 
paid  by 
th4  U.  S 


58.963.617 
9.911,133 

41399.739 
1309308 
1350.385 
1,441390 


87,896,901 


Int,  repaid  by  Companies.  I  jjoj^^n^ 


By  TVane- 

portation 

Strvie*. 


5 

6.911,718 

4,116.158 

14,045.841 

683,767 

9367 

111331 


16,007,787 


By  cath  pay  'fl'^*''t 


m'te;  5  p.  e. 
n«team4n«f. 


1 

658388 


438,410 
6,027 


1.10S3M0 


paidbv 
tke  17.   8. 


81.3C8.616 
5.604.880 

96,815,107 
13IW.1U 
1341.118 
1339.759 


70384,79^ 
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IFrom  our  own  oorreapondent.1 

London,  Saturday,  Nov.  25, 1893. 

During  the  -week  the  supply  of  money  in  the  open  market 
has  become  dtcidedly  scarcer,  and  the  rates  of  interest  for 
short  loans  have  risen  steadily.  The  discount  rate,  however, 
has  not  advanced  at  the  same  pace  ;  it  is  now  about  2}^  per 
cent.  The  growing  scarcity  of  money  is  due  partly  to  the 
continued  withdravrals  of  gold  for  the  Continent  and  Egypt, 
partly  to  the  demand  for  accommodation  caused  by  the  re- 
turn of  the  miners  to  work,  and  partly  to  the  large  collection 
of  revenue  by  the  Government.  At  the  beginning  of  October 
the  Chancellor  of  the  Exchequer  had  to  borrow  largely  from 
the  Bank  to  pay  the  quarterly  interest  on  the  national  debt. 
Now  that  the  revenue  is  coming  in  freely  he  is  repaying  the 
money  ;  in  other  words,  the  open  market  is  being  denuded, 
while  the  Bank  of  England  is  growing  stronger.  The  reserve 
of  the  Bank  now  considerably  exceeds  17  millions  sterling, 
and  its  proportion  to  the  liabilities  of  the  Bank  is  52  per,  cent. 

The  India  Council  on  Wednesday  offered  for  tender  40 
lakles  of  rupees  in  bills  and  telegraphic  transfers  and  sold  the 
whole  amount,  almost  all  in  transfers,  at  Is.  S^d.  per  rupee. 
It  has  also  disposed  of  a  considerable  amount  during  the  week 
by  private  contract.  For  the  next  six  months  the  demand 
for  the  Council's  drafts  ought  to  be  large.  The  indigo  ex- 
ports have  just  begun  ;  after  Christmas  the  exports  of  cottOQ 
are  expected  to  be  heavy,  and  at  the  end  of  March  or  the  be- 
ginning of  April  the  exports  of  wheat  will  commence.  The 
price  of  silver  fluctuates  around  S2y^di.  per  ounce.  There  is  a 
good  demand  for  China,  Japan  the  Straits  Settlements  and 
Cochin  China,  and  the  supply  in  the  market  is  small. 

The  inquiry  for  really  sound  investment  securities  is  strong 
at  present,  and  they  are  all  rising  steadily.  Consols,  for  ex- 
ample, are  now  about  98}^  ;  Indian  sterling  3  per  cents  are  at 
par ;  British  railway  guaranteed  and  preference  stocks  are 
exceedingly  scarce,  and  Colonial  government  stocks  are  like- 
■wise  in  request.  Even  Australian  Government  stocks  have 
Tisen  during  the  week  from  about  ^  to  about  1 1^2.  At  the  end 
of  last  week,  as  stated  in  this  correspondence,  the  intervention 
of  the  Government  brought  about  an  end  of  the  coal  strike, 
and  the  miners  returned  to  work  on  Monday.  Owing  to  this, 
there  has  been  a  good  demand  for  British  railway  ordinary 
stocks,  and  prices  have  risen  from  about  1  to  about  2  in  differ- 
ent cases.  There  is  likewise  a  growing  demand  for  good 
American  bonds,  and  even  the  second-class  bonds  are  being 
slowly  absorbed.  But  speculation  is  quite  paralyzed,  and  is 
Jlot  likely  to  revive  for  some  time  yet. 

There  has  been  some  apprehension  of  commercial  failures 
va  a  consequence  of  the  banking  crash  in  Australia  at  the  be- 
ginning of  the  summer.  Hence  it  is  gratifying  that  so  few 
idilures  have  occurred.  Unfortunately  the  price  of  wool  is 
exceedingly  low.  For  six  months  or  more  the  American 
trade  has  bought  very  little  ;  indeed,  in  some  cases  Americans 
liave  sold  in  Europe  wool  they  had  previously  bought  in 
Australia.  Next  week  the  public  sales  will  begin,  and  there 
is  much  interest  felt  as  to  whether  American  buyers  will  put 
in  an  appearance.  If  they,  do  a  recovery  in  the  price  of  wool 
ia  expected,  as  the  production  this  year  is  smaller  than  usual. 
There  are  also  some  apprehensions  that  the  trust  crisis  is  not 
yet  at  an  end.  The  chiet  fear  now  is  respecting  the  Trustees, 
Executors  and  Securities  Insurance  Corporation.  It  must 
find  nearly  half  a  million  sterling  within  a  few  months,  and 
to  do  this  it  has  to  call  up  capital.  There  are  half  a  million 
sterling  of  first  debentures  secured  upon  the  uncalled  cap- 
ital, and  they  must  be  paid  off,  or  a  call  cannot  be  made. 
Therefore  the  directors  have  issued  a  call  for  £3  10s.  per  share 
to  redeem  the  debentures.  They  hape  to  be  able  to  raise 
half  a  million  sterling  in  the  shape  of  new  debentures ;  if  they 
fail,  there  will  have  to  be  a  second  call  of  £2  10s. 

But  in  spite  of  these  influences  a  better  feeling  is  gradually 
growing  up,  There  are  strong  hopes  in  particular  that  trade 
will  now  begin  to  revive,  and  with  a  real  improvement  in 
trade  there  is  little  doubt  that-  distrust  will  be  dissipated. 
The  news  from  Brazil  is  unfavorable.  There  are  fears  of  a 
real  bombardment  of  Rio.  In  any  case  the  waste  of  wealth 
and  the  expenditure  by  the  Government  are  becoming  very 
serious.  From  Argentina  all  the  intelligence  is  that  the 
economic  condition  has  wonderfully  improved  ;  but  Congress 
has  not  yet  approved  the  settlement  of  the  debt  concluded  by 
the  Government  with  the  Bothschild   committee,  and  until 


that  is  done  the  market  for  Argentine  securities  will  be  avoided- 
by  most  investors.  In  Paris  the  official  statement  made  by- 
the  Prime  Minister  has  given  general  satisfaction.  It  is  now 
undprstood  that  the  conversion  of  the  43^  per  cents  will  take 
place  about  the  middle  of  February,  and  the  general  belief  in 
Paris  is  that  the  rate  of  interest  will  be  simply  reduced  from 
4J^  to  about  2fg  per  cent.  If  so,  the  conversion  will  of  course 
be  a  decided  success.  But  many  acute  observers  fear  that  the  3 
per  cents,  which  are  now  about  99,  will  in  that  case  be 
thought  dear,  and  that  the  threes  will  be  sold  to  buy  the 
four-and-a-halfs.  The  German  and  Austrian  bourses,  too, 
have  been  fairly  steady  during  the  week,  but  the  liquidation 
that  will  begin  next  week  is  looked  forward  to  by  many  with 
some  apprehension. 

The  Italian  Ministry  lias  resigned  and  the  hope  is  growing 
that  the  new  Cabinet  will  enforce  retrenchment  and  vigorously 
undertake  the  reform  of  the  banking  system,  and  that  gradu- 
ally there  will  be  a  recovery  of  credit.  On  the  other  hand 
the  difficulties  of  Spain  are  becoming  more  and  more  serious, 
and  various  alarmist  rumors  have  circulated  both  in  Paris 
and  London  throughout  the  week.  The  rumors  appear  to 
have  been  unfounded,  or  at  all  events  premature;  but  there 
is  no  doubt  that  the  difficulties  of  the  Government  are  very, 
great. 

No  sooner  has  the  English  colliery  dispute  been  settled  than 
the  Scotch  miners  have  come  out  for  an  advance  in  wages  of 
Is.  per  day.  It  is  stated  that  nineteen-twentieths  of  the 
Scotch  miners  are  idle,  or  about  80,000  men.  The  men  are 
expected  to  obtain  their  demand,  as  coal  in  Scotland  is  ex- 
tremely scarce,  stocks  having  been  sold  during  the  English 
dispute. 

The  great  majority  of  the  English  miners  have  now  resumed' 
work,  though  in  some  cases  the  mines  have  suffered  from 
the  neglect,  and  it  will  take  some  time  to  repair  ihem.  The 
prospect  of  future  colliery  disputes  being  settled  by  a  concilia- 
tion board  is  regarded  with  great  favor,  and  the  terms  of 
settlement,  viz.,  the  men  to  resume  work  at  the  old  rates  of 
wages  until  February,  when  the  conciliation  board  will  have 
power  to  revise  them,  are  believed  to  be  the  best  possible. 

The  following  return  shows  tlie  position  of  ino  isanK  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 

1893.      1892.      1891.      1899. 
Xov.  2t.    Wot).  23.    Nou.  25.  Nov.  28. 

£  £  a  s       • 

OInmlatlon 25,216,725  26.510,855  21,995,590      24,630,510' 

Publlodeposlts...... 3,991,874  4,035.748  4,805,475        3,8)8236 

Other  deposits 23,792,105  27,649,378  28,58i),9!'4      31,990,018 

QoTernment  securities 9,837,598  11,558,110  9,4te,01'.2     10.395.150 

Othsr  securities 23,673,101  22,119.862  26,613.878      2.^.919.971 

Reserve 17,13-2.191  15,861,875  li),256,'75      16,502,586 

Oold  and  bullion 25.898,918  21,925.210  2:1,801,195      21,883,076 

Prop,  assets  to  liabilities  per  ct.  62  49  13-16  15  5-16        13  5-18 

Bankrate percent.  S3  16 

Consols  2^  per  cent 98  7-16  gnu  05  1-16         95 15-16 

ClearlnK  House  returns. 111,281,000  115.579,000  115,-Jll,oao    111,-216,000 

Messrs.    Pixley  &  Abell  write   as   follows  under  date  of 

November  23 : 

Gold— Prices  of  gold  aro  hardly  as  ati-ons  as  at  the  date  of  our  last, 
but  the  dimand  has  not  m-iterlally  dimioislied.  Arrivals  at  tiie 
Binlc  are  £37,000.  AKalust  this,  £11m,000  has  been  withdrawn  for 
the  Coutlnent.  Shipiueuts  to  Bomhiiy,  November  a3rd,  *l.">,00O. 
Arrivals:  South  Africa,  £69.400;  Kiver  Plato,  i;'23,000;  Australia, 
£200,000;  New  York,  £8,000. 

Silver— A  sharp  recovery  to  32^d.  at  which,  however,  it  was  Im- 
possible to  sell,  was  followed  by  a  reaction,  and  quotations  again  foil 
to  32^d.  At  tlila  level  there  was  considerable  inquiry,  and  short 
supplies  caused  32%d.  to  be  fixed  to-day.  Shipments  to  Bombay, 
£83,100;  China,  £137,700;  Japan,  £36,000.  Arnval.i  fiom  New  York, 
£114.000. 

Meiieau  dollars— No  parcels  of  importance  have  been  placed,  and 
prices  are  nonninal  at  :'i2'4d.  Shipments  to  Penang,  £62,600.  Arrivals 
from  New  Yort,  £56,C00. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twelve  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOSTS. 

1893  1892  X891  1890. 

Import80fwheat.owt.lfi,066,395  lfi,6O0.H93  13.863,599  16,064,6  78 

Barley 7,7b9,7a0  .5,477, l'>6  ((,905,144  7,043,652 

Oats 3,450,133  3,.")ril.998  3,59!),I06  2,898,615 

Peas 632.696  .S07,-J22  722,677  324,222 

Beans ],l.'5>,914  1.22I,0'^6  (•1-Z,t;37  642,630 

Indlin  corn 6,370,108  7,716,402  4,289.303  7,480.7-27 

Flour 5,252,151  5,071,735  3,tj60,247  3,369,332 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1893  1892  1891  1890. 

Wheat 0-5rt.l6,06»,3'».5  16,600,993  18,8<8,599  16,064.473 

Imports  of  flour 5,2.=)2.181  5,071.755  3,666,457  3,369.332 

teles  of  home-Krown.  6,130,005  6,433,431  8,140,112  10,207,856 


Total 27,443,581  28,161,234 

1893.  1892. 

Aver,  price  wheat  weeli.27e.    4d.  27s.  lid. 

Avera8;e  prloe.  season. .26s.  lid.  28s.    6d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thit  meek.  Lcutt  u>eek. 

Wheat qrs.  2.693,000  2,730.000 

Floor,  equal  to  qrs.      300,000  191,000 


Ualze qrs.     313,000 


264,000 


30,675,293  29,641,861 

1891.  1890. 

38s.  9d.  328.  9d. 

36s.  9d.  323.  Id. 

of  wheat,  flour  and 

1892.  1891. 

2,227,000  2.643,000 

402,000  333.000 

363,000  196,001V 


Deckmbsb  9,  18»3.1 
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■■Sllak  Vlaaaelai  Aamaia— rar  Oa»i». 

The  dsilf  olosinatquot^ition?  for  aeourities,  &c..  at  liondon 
krerepoitel  bv  cable  a!<  foUoies  for  the  week  ending  D.'c.  8 : 


LamUm. 

tat. 

JTeit. 

ruM. 

ir«i. 

Thurt. 

*/w. 

BUrar^per  oa... ...d 

3l'5i« 

981,. 

311*18 

98  >« 
98  •« 

3II«,« 

98'« 

32',, 
97H:a 
981,. 
93  50 

3:m 

97Ts 
99  2(J 

82% 

Oi»im'h',ii«w,2H  per  Ota. 

4a    teraeeoant. 

97 '9 
93iia 

ritktMiteadnPartOtr.  99  4j 
Q.  a,  4a  of  1907     

99-67% 

99-57>« 

99  32% 

77  >a 

77»H 

76''8 

76% 

76% 

76% 

Oale.  Mil.  A  St.  Paol.... 

eo'i 

67  T« 

67  U 

66% 

oei. 

etiki 

tlUaala  Oeotral 

•71. 
ISJ'i 

964 
13-2  k 

96  >8 
132 

96 

13<>>9 

96>« 
ISO<« 

BO"* 
130% 

LakaShora 

LaalaTlUa*  NaahrtUa.. 

Si«8 

535s 

52% 

52% 

62''9 

52% 

Kaxlean  OentnU  4a 

87 

56  >• 

50  >a 

56  >t 

56% 

56 

■.  T.  Central  A  Hndaoii. 

lOtt-^ 

105% 

105% 

103  >• 

105% 

105% 

a.  T.I^kaErteAWaara 

levi 

16', 

15  <a 

15>a 

15% 

IS'* 

«a      Sd  ooaa 

79% 

79 

78% 

78 

73 

•22% 

a«(olk  *  Weatem.  pret 

S3>« 

rfi 

23''a 

22'. 

22 '9 

««tkanPaoUto  praf... 

25 

21% 

23% 

23>a 

23% 

2«% 

PMaa*lTa>U 

rSMalphlaA  Beadlnc 

5I»» 

Sl>a 

51>a 

51>a 

51% 

61% 

IIH 

11 

11 

11 

11 

11 

UaloaPMMe 

33S 

33  <a 

2r„ 

22% 

22«a 

22% 

Wabaah  pr<rf 

17», 

17>a 

i«% 

16% 

16% 

16% 

tfommerctal  and  WftisctlVxutaus  Mtwt 

OovKunuoT  Bbvsnub  and  ExPBNoiToaas.— Through  the 
coaitmy  ot  the  Secretary  of  the  Treasury,  we  are  enabled  to 
plAM  before  our  reader*  to-day  the  details  of  Oovernment 
noeipto  and  diaboraements  for  the  month  of  November.  From 
preriotu  returns  we  obtain  the  Q^ures  for  previous  m)nth:< 
and  in  that  laanner  complete  the  atatement  for  the  eleven 
month*  of  the  calendar  years  1893  and  1893. 
I  (OOOaoMitteai. 


Jaa... 


apnU.. 
Mar-. 

Jaaa... 
JmiT-. 

Aac... 


;  ow- 

~l~ 

ti.iot 

MM) 
IM«6 
IM(» 
I*,t2e 
14.184 
14.«»l 
».I4& 

I  vuno 

I  11;IM» 


Hot....'  10.tn 


imtr-i 


ii.*ap 
it^ii 


.V.Sk. 


* 


ll.7«k 

U«' 

IU1X 

48 

14.003 

an 

UjSW 

uo 

ie.a«i 

tea 

1I.4S* 

107 

ia.73e 

i.Me 

U.OM 

U«8» 

9".70: 

4  4'q  1 

ijai 

tSM 

I.';  SO 

1.533 

1.183 

B44 

811 

i.w; 


I««aL 


I 

».<■ 
M<4*i 

**.80t 
10.07* 
30Mi, 

S4/ie7' 

*mH 
njSis, 

M.OIS 


fill,  I  Bm)^ 


II  mm.  tM.im  ly.To:    4  4^  1 7.9*1  »*>.«»  ITLOm! I4«.im   I.<n]l  IT.57riu9.?i<i 


iTjnl 
M,iaa< 

ULStI 
IMW 

14,318; 

njaoe 

i8.>7S 
IT.tIO 

ia.aa«: 

14.«SV 


ujnt 

I*,U4 


l».«Wl 
14.7»l! 

u.8ae 

144)03' 
U.1SS 

i4.iai 

1S.0M 


^ 

1 

t 

ita 

*.!» 

n 

l.TW 

lU 

IJBk 

417 

S.40« 

■70 

tfiU 

(81 

tjt» 

sn 

%M* 

061 

M4i 

« 

8M 

•4k 

ia* 

BS 

1,«*0 

«.<«» 

17.577  « 

Tbl.ll. 


ai.SM 
SO.Ti'f 
30^018 
1V,07< 

8I.SIV 
84.271 
B«.0S3 
•1.841 
S1.83<1 
«<.7V5 


DUBUBaamaTS  lOOOa  omitted.) 


AariL. 
M*»_. 

Jaa*. 
Jalr... 
Aw... 


It  I 


t7J«* 
IT.IU 
IStTTI 

17.101 
I7.TV1 
•IMl 
14.44* 


n»- ;  Ik- 

-rn 

Ujoa»i  1.101 

U.4se       SM 


UUMOt 


t4.j»'|    nt 

11.411'  SSt 
I4.7»  1.l»! 
>UMt 

tvim 

lUSB 


«.ao* 


U^MIURUO    r7.0Ml 


X.Sk.' 
RarpHlMaL 


•1.077 

mm 

•S.7TI 
•0.»>4 


•u 

140 


4U 


Or«-    Pm- 


t 

«N|  ••J5I     ia.MO 

isAn 

'  14J67 
1S.S'« 
I4.i«8 
15.51* 


40.0M 


•O.O'B 
(•.881 


«.M5  SW,S7I 


I 

io.au 
ii.a«t 

13.114 
1«,7(« 

ia.M- 
i4.*]e 

U.418 


^•-  lBi4>. 


UM4 


II4« 
184** 


6.073 

i«; 

l.lflO 
4J07S| 


1.048 


17, 

I4X* 
1B.844 

tW.iqSJW.TUlwissi  lM7l'Sl0j4S 


S11 
•.1*3 


I 

1.4«S 
I.SIB 
IJHO 
!.•» 
1.0*3 
1J0I8 

«ts 

Mil 
1.100 


iMOl 
„_ 

SS,I)«3 
S7.4IM 
1H.4M 

*l.aiw 

88,088 
W.MI 
87.2ta 
18.081 
»J,»17 
3I.>«I 
II0.;41I 


Chaxobs  i2«  Lkoal  Tenders  and  National  Bank  Notes  to 
Decbmbeb  1.— The  Ck>mptroUer  of  the  Currency  has  furnished 
na  the  following,  showing  the  a'nounts  of  national  bank  notes 
Nov.  1,  together  with  the  amounts  outstanding  D.c.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
cbangee  in  legal  tenders  held  for  the  redemption  of  bank 
note*  up  to  December  1 : 


I  oatataoiUiiK  Nov.  1, 1493... 

t  laaaed  dartnn  Nuv 

■t  lattrad  dartiu  Hot 

I  Mtataadlns  D*e- 1. 1893- 


aa  dapoalt  to  redeem  oattonal  bank 

Hot.  1, 1893 

Aepoitftad  diulDK  Not 

■mad  A  talk  notea  ratUel  In  Nov. . 

aa  4apoalt  10  redeem  national  ttaok 


aoMeOee.  1, 1893 


•6S;,631' 
995,999 


:  f209,21t.l06 
383,378 
(308,850,788 


(1,018.247 
995.90)' 


921,197,i)J3 
52311 


•  Oroalatlen  ef  Hatloaal  Gold  Baaki 
Aooordfaig '  to  the  abovo  the  amount  of 


$21,250,279 

not  tacloded  In  above,  $97,317. 
legal  tenders  on 


depoait  December  1  with  the  Trea.<nirer  of  the  United  States  to 
iMcem  national  bank  note«  was  $21,250,279.  The  portion  of 
tbiadepoait  made  (1)  by  banks  becoming  insolvent.  (2)  by 
bank*  going  into  voluntary  liquidation,  and  (3)  by  bank<i  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months: 


Otpotit*  6y— 


9 

tnsolTt  bka..    1.0X8.528 
Uaold'Kbks..    4,760,905 
Sed'o'K  undr. 
aot  of '74..*|  14,655,194 


Augttst  1. 


total. 120,434,627 


Sept.  1. 


1.003,981 
4,812,312 

14,423,838 


20,245.163 


Oct.  1. 


9 
1,103,809 
4,8J1,2}3 

14.792,126 


Ifov.  1. 


9 
1,335,614 
4,732,100 

15,129,921 


20,727,18J  21,197.93 i 


1.179,084 
4,666,639 

15,104.53& 


21,250,27g 


Breadatafla  Flzares  Bronsbt  From  Paze  1004— The 
movement  of  breaJsttiils  t  >  market  is  iudicatei  in  tha 
statement  below,  prep  ired  by  us  from  the  fi.<ure3  ot  the  New 
Y'>rk  ProJuce  Exchange.  We  first  give  the  rocoipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the- 
comparative  movement  for  the  week  ending  Da;.  2,  1893, 
and  Bjnt^e  August  1.  for  each  of  the  last  three  years: 


lUcttHtt- 

Wtoar. 

Wheat. 

Oam. 

OaU. 

Barl«v. 

Rv. 

AtelSSItu 

BuA.flOUM 

BtuKMUu 

B\uh.aiu,» 

Biwk.481" 

BU.5A  Ifx. 

Ohleuo 

77,71=1 

311.33; 

l,«!l,80l 

l.lUJflOS 

i97,.105 

37,810 

miwaakaa... 

SO,»47 

80)  IM 

8J,!>0j 

li7,000 

S>».8  0 

19.800 

Oolath. 

s,»ie 

aiO.SM 

51.8J7 



Mlnneapoll*. 

1,*)«.370 

....■• 

roledo 

1.9U 

108.000 

*83.«a 

Z.»>0 

..  -. 

.     3.MI> 

Oatrott 

3J88 

lU.lOl 

87.031 

3  J  B  JU 

8,38? 

>•      ••• 

•.OOJ 

K.OOO 

SO.OOf. 

40U09 

S.'IO" 

1,6(» 

•LLonla..... 

17.880 

lOi.OH 

M7.S00 

ISS.IOO 

12 1.  SOU 

8,81» 

PeorU. 

4,300 

13  800 

418.000 

8i7.7'Xi 

8H,S0c 

8,400 

CaaiaaOttr. 

118.0711 

ail83.7J3 

857 
1.8r)S.7« 

»11.%M 

Tocwk.-**. 

I7i.«77 

3.317.80; 

87.810 

tamawk,-**. 

390,>88 

«.'4»1,78J 

l.988,7i3 

txn.fa! 

1,8H.1S1 

119,487 

laanwk.'Sl. 

MO.SIS 

•.800. 183 

3.818,587 

s,«78.sa« 

1,003.677 

311.018 

■lnM.4na.l. 

IM* 

S30 1.811 

S8l8tt.C«l 

»3.I8'»,S» 

6M83.8II 

ir971.711 

1.572  988 

180*  

S.ISft.-OS 

136,«7S.0iS 

4«,I58.878 

47.8S0.8I  1 

15,791,8} 

4.890,097 

l«l 

LnSLSJO  U7..T75  417 

37X18  yi* 

4"..ilS.0?'1 

15.871,3;" 

11,179,238 

The  receipu  ol  tlour  aua  grain  at  tue  stsaooard  porui  lor  ti.o 
week  ended  Dec-.  2,  1893,  follow: 


flour,  Wlual,  Com.         Oalt,      Barley, 

At—              bbl:  butK.  btuK.          biitK.       busK. 

■aw  York... 210.8H'*  1,225.375  870,-?12  497,001  313,8'25 

Beaton 80,5.^^2  22<.429  382,417  210,330    13  850 

Montreal  ....    10,715  10.110  600        27,5»)l 

Phllwlnlphla.  Hi.Iit<!  Il,»i7;>  9},33J       63,738 

Baltlioorr....    77.3)0  101,511  213,811          5,000 

BlobniODd . . .     5.2  7'.  24,8<)0  9,930          8.0 ti 

Hew  Orleans.     5,852  178,650  138,690  74,97U 


1.593 


Rytr 

bufli, 

17.800 

1,200 

3"2l>0 

6,257 
560 


Tot.  week.. 4S1,86'4  1,805,757  1,715,020 
ITeek  1893. .464.234  2,320.221  1,311, 8J3 


915.03S329  068        29,017 
784,983  351,351        23,10ft 

Below  are  the  rail  shipments  of  flour   and    grain   from 
Veatem  lake  and  river  ports  for  four  years: 

1893.  1892.  1891.  1890. 

Week  Week  Week  Week 

Dee.  2.  IHc.  S.  Dee  8.  Dee.  6. 

near bbla.     500,221  336,112  361,673  326,853 


tnieat boah.  628.631 

Oom 806  011 

OaU. 849,347 

BartoT „  176,391 

Syo  ■•■>■•■••••••■■■••  23(4  4o 


810,613 

857,55>S 

l,23i,7<»5 

487,711 

93,717 


1.215,523 

1.540.5-15 

1,894.062 

41<i,099 

110,4)2 


658,734 

590.180 

1.338,335 

382,960 

91,961 


TMal 2.521,129       3,218,422       5,200,721        3,042.090 

The  •zporti  from  the  several  seaboard  ports  for  the  week 
WMlIng  Dia.  2,  1893.  are  shown  in  the  annexed  statement: 


tewTork 

Boston... 

Portland. 

Phlladel. 

Balttm're 

X.Orl-oa. 

t.  Hewa. 

Vortblt. 

Kontteal 

raft,  week 
foMtlme 

ia»3  .. 


Whaat. 


BuMk. 

332.720 
72.8  J 1 
46.000 


41.216 
32,'i64 
39,471 


Com. 


Bi<«A. 
3i0,5»l 

74,321 


11I,<»98 
60.000 
20.130 
34,2j8 


587,802     621,336 
1,601.477     684,414 


Flour. 


Bblt. 
83.991 
21,341 


27,9 14 

24,1>87 

1,015 

21.199 


181,438 
313.887 


OaU. 


Biuk. 

25.829 
2.000 


27,826 
215.092 


Syt. 


Bu$k. 


21.231 


Ptat. 


Buth. 
3,784 


3,734 

199.131 


The  visible  supply  uf  grain,  comurialng  tne  stocKs  in  granary 
at  the  Drincioal  Dointa  of  accumulation  at  lake  and  seaboard 
ports,  Dec.  2,  189.S: 

Oom,  OaU,  Ryt,        Barley, 

buMk.  biitk.  bu$k.         buth. 

641,000    1,974,000       52,000       26,000 

225,000  81,000  8,000      221,000 

35,000        135,000  5,000        63,00O 

1,312,0  lO    ■  208,000       39.000  1,237,000 

1,679,000       686,000     245,000     104,000 

14,000       


Wheal, 
tn  $tort  at—  buek. 

■ew  York 19,4NU,000 

l>o    aduat....   1,539,000 

Ubany 

BoOUo 2,821,000 

JUoaffo 19,394,000 

VUwankee: 840,000 

Onluth 7,979,000 

Do     alloat....       IS'^.OOO 

roledo 2,313.000 

Detroit 1,119,000 

Oawego 40,000 

ft.  Louis 5,428.000 

'ItnoloQatl 10,000 

Boaton 1,002,000 

139,000 
635,000 
524,000 
117,000 
172,000 
430,000 


18,000 
18,000 


123,000 
55,000 


3a,00a 
210.000 
52  000 
168,000 
20,000 
52,000 
65,00O 

"iioiio 


23-4,000         81,000 

24,000  33,000 

90,000         

57.0OO         97.000 

25,000  5,000 

541,000  7,000 

roronto 139,000        12,000 

Hontr«al 635,000        31,000 

PUladelphU....       524,000       403,000       163.000 

Peoria 117,000       101,000       108,000 

(ndlanapolU....      172,000         88,000         76,000 
Kaaaaa  City....      430,000         11,000         23,000 

Saltlmnre 1.343,000       400,000       203,000 

4lnQ><a|H>ll8.... 10,610,000        103,000  8,000  liOOO     189,000 

On  MlKBlsalppl..         69,000         33,000       

On  Lakes 1,374,000       857,000       24<',000  8,000     013,000 

OneanalArlver        98,000       174,OJO         63,000      60,000 

Totals— ^— 

li*c.     2, 1893. .78,091,000  7,084,000  4,2.33,000  548.000  3.342,000' 
Nov.  25,  lH»3..77,'Ji».000  7,320,000  4.83'1,000   606.000  :l,»i38,000 
Dec.  8, 1892..72.3Sl,0OO  10,691,000  7,.371.0OO  1,310,0(K)  2,773,000 
Ore.  5, 1891..41,H33,I24  2.220.738  3,753.068  2,268,722  2,703,190 
Dec.  6,  1890. .24,569,834  2,278,385  3,3j9,875  493,334  4,608,173^ 


13,000 
1,000 

"'2.'ooio 
21,000 


86,000 

"i!6bo 

2,000 

1,000 

70,000 

1.000 

"siooo 
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Bonds  Held  by  National  Banks.— The  following  interest- 
faf?  statement,  furnished  by  the  Comptroller  of  the  Currency, 
Bhows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  baak 
depoeitaries  on  November  30. 


U.  S.  BonOi  Held  Nov.  30, 1893,  to  Seeun- 

Olteriplion  of  BonOt. 

Pubtie  DepotUt 
in  Banki. 

Batik 

XoUdHeUt 

ODnreno7  6« ...... 

$1,170,000 

1,163,000 

12,203,000 

$16,542,000 

22,355,350 

170,014,750 

$17,712,000 

S  pdroentfl.. ...... ....... 

23,518,350 

*  per oente. ...... ......... 

182,247,750 

Total 

$14,536,000 

$208,942,100 

$223,478,100 

Imports  and  Exports  foe  the  Week,— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  30  and  for  the  week  ending  for  general  merchandise 
Dec.  1 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBEION  IMPOSTS  AT  NEW  YORK. 


For  Wetk. 

1890. 

1891. 

1892. 

1893. 

Dry  Goods 

Oen'l  mer'diBe. 

$1,976,556 
7,354,370 

$2,060,530 
8,634,155 

$1,666,197 
5,340,495 

$1,120,602 
6,415,891 

Total 

Since  Jan..  1. 

Dry  Goods 

Gen'l  nier'dlse. 

$9,330,926 

$138,452,669 
366,939,333 

$10,694,685 

$107,870,024 
376,331,444 

$7,006,692 

$117,343,065 
412,337,695 

$7,536,493 

$113,567,245 
390,489,245 

Sotal  48  weeks. 

$504,392,002 

$484,201,468J$529,680,760 

$504,056,490 

The  imports  of  dry  goods  for  oae  week  later  will  be  fouad 
fn  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  5  and  from  January  1  to  date  : 

EXPORTS  FROX  NEW  TORE  FOR  THE   WBEK. 


For  the  week. . 
Frev.  reported. 

Sotal  48  weeks. 


1890. 


$7,426,805 
320.449,580 


$327,876,385 


1891. 


$10,705,877 
313,672,046 


$354,377,923 


1892. 


$8,023,229 
352,730,756 


$360,753,985 


1893. 


$7,171,506 
342,695,162 


$349,766,668 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  3  and  since 
January  1, 1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  rORK. 


Oold. 

Exports. 

Imports, 

Week. 

.Since  yon.  1. 

Week. 

Since  Jan.  1, 

Oreat  Britain 

$ 

112,006 
1.000 

$16,700,207 

17,990,102 

25,453,100 

8,087.256 

19,468 

1,182,070 

1,013,420 

$ 

1,448 

650,59i 

867 

10,256 

1,000 

$30,235,582 

8,781,178 

13,386,791 

7,505,718 

60,684 

1,733,056 

138,561 

derm  any 

West  Indies 

Boutb  America 

411  Other  countries. . 

Total  1893 

Total  1892 

Total  1891 

$113,000 

1,637,200 

87.332 

$70,445,623 
61,634,883 
78,916,863 

$664,162 
220,831 
527,209 

$61,841,870 

8,292.5S8 

29,081,351 

Silver. 


Great  Britain 

Franee 

Germany 

▼est  Indies 

Mexico 

South  America 

All  other  countries. . 


Total  1893. 
Total  1892. 
Iiotal  1891. 


Exports. 


Week.        Since  Jan.  1. 


$757,675 


469 

$758,144 
73(f950 
531.787 


$28,673,391 
132,198 
193,000 
516,147 
660 
110,003 
42,323 


$29,667,722 
20,654,766; 
19,403  208 


Imports. 


Week.       Si)iceJan,  1. 


1,065 


$1,065 

10,100 

5,222 


$2,937 

788.040 

896 

49,544 

979,509 

1,182,637 

136,418 

$3,139,679 
2,947.303 
2,576,108 


Of  the  above  imports  for  the  week  in  1893,  $9,411  were 
American  gold  coin  and  $201  American  silver  coin.  Of  the 
exports  during  the  same  time  $113,000  were  Amecican  gold 
coin. 


Cltf  Railroad  Securities— Brokers'  Quotations, 


BiA. 


Atlantic  Ave.,  Brooklyn.. 

Gen.  M.  6s,  1909...  A *0 
Sleek.  St.  *  Ful.  r.— stk. 

Ist  niort.,  7»,  1900. J*.T 
BVway  *  7tn  ATo.-!StocV. 
L  iBt  mort.,  68,  I!»04.JAD 
IM  mort  ,68,  19.4.,JAJ 
C  B'way  l8t,  {is.guar  1924 
F  ad  69,  lilt  asrfuri.lOO,", 
Brooklyn  Cliy— New»ik. 

B'k  yn  Cronst'D  S».  lUOS 
Brk  Cf.  *  N.  r>r.  1938  .IiSJ 

Brooklyn  Tra«Moii 

Central  Cro»«tiiwn— stk.. 

letmnit ,  On,  1922.MAN 
Cen.  Pk.  N.A  E.KlT.-Stk 

Consol.  7s,  1902....  J  AD 
ChrlsVp'r*  lOtliSt.— Stk. 

1st  mort.,  1898 AdfcO 


100 

i07" 
186 
100 

ino 

HH) 
1-0 

:6* 
io,-> 

102 
15 

isa 

115 
146 
110 

106' 


30 

ied" 


Ilea 


;o4 

17 


120 
160 


Bid.     Ask. 


D.  D.  E.  B.  *  Bat'y— stk. . 

l8t,  Rolfl,  6s,  1032.. J&DI 

■  Scrip 

Eighth  Avenne— Stock 

Scrip,  Us,  1914 

42d  A  Or.  St  For.-Stk. 
42d  St.*  Mau.&  Bt.N.Av. 

Vitniort.  69,  1910.. M&!- 

2rimiirt  Income  68-.r&J 
H.  W.  St.  &  P,  Fer.-Stk. 

Ist  mort.,  78. 1894.  .1 AJ 

Long  I  Hland  Traction 

Mi'tropolitau  Traction  .. 

Ninth  Avenue 

Seroml  Avenue— Stock... 

Istmort.,  Ss,  1009.MA^ 

Sixth  Avenue— Stock 

Third  Avenue 

iBt  mort.,  58. 1937    J4  J 
Twenty-Third  St.— Stock. 


123 
100 
95 
240 
'OO 
300 


1)0 

57 
■200 
104 

■'OH 
lOB 

isn 

120 


100 

105" 

.18  ■ 
112 
62 


168 
U2 


20^4 
107 

liz'o"" 

102 
200 

jloG 

.1300  " 


N.  Y.  and  Broolilyn  (Jas  Securities— Brokers'  Quotations. 


GAS  C0MPANIB8. 

Bid. 

Ask. 
180 

So" 

150" 

iod"i 

8B    1 

GAS  C0MPANIK8. 

Bid. 

Ask. 

Brooklyn  GasUght 

Central 

.[113 
100 

Metropolitan  (Brooklyn). 
Williamsburg 

14« 
135 
100 
130 
106 
190 
100 
75 

1.60 

Cltizeos'  (Brooklvn) 

Bonds.  6n 

105 

Jerscv  fiiv  A  Hoi.oiton. 

.  ijio 

.  lOi) 
.  145 
.140 

"so" 

Fulton  Municipal 

Metropolitan — Bonils. ... 

Bonds.  Us 

Mutual  iN.  Y.) 

Equitable 

194 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklyn).  .. 

BoDds,  68 

Standard  pref 

Common 

■"86" 

32 

Auction  Sales — Among  other  securities  the  foUowine .  no' 
regularly  dealt  in  at  the  Board,  were  recently  sold  nt 
auction. 

By  Messrs.  R.  V,  Harnett  &  Co. : 

Shares. 

60  Long  Island  Tract.  Co. .   19 

115  Sixth  Are.  RR 201 


1000  Riddlesburg  Coal  &  Iron 

Co.,  .$50  each $9  lot 

275  Great  Western  Ins.  Co., 
$40  each  ($30  per  sh. 
paid  in  llqiiidat'n)  .$305  lot 
9  Iowa  Land  &  I^oan  Co.   74 


Botuls. 
$106,000  South  Car.  6s,  1888. 

Jan.,  1872,  coupons $2,500 

$23,000  North  Car.  6»,  1898, 

April,  1870,  coupons $675 

$48,000  North  Car.  68,  1898, 

April,  1869,  coupons $1,410 

$8.(500  Mao'n&Bruns.RR.Co. 

7s,  1900,  Nov.  1873,  coup8.$9  lot 
$15,000  Miic.A-  Bruns.  RR.Co. 

2d78,1883,Apr.,l872,ooup.$3  lot 


By  Messrs.  Adrian  H,  Muller  &  Son  i 


Shares. 
358  L'nglsl.  Traction  Co.lSM-lS'i! 
480  People's  Gas-Light  Co.  of 

Brooklyn 75 

246  B'klyu  &  N.  Y.  Perry  Co.  186 

140  Third  Ave.  RR.  Co I6212 

90  Dry  Dock  E.  B.  &  B.ittery 

ER.Co 123-125 

1082  Brooklyn  City  RR I6514 

16  Manhattan  Co.  Bank 185^2 

16  Hanover  Nat.  Bunk SIOH 

34  l9t  Nat.  Bank  of  B'klvn.450 
80  Mechimii'S'  Niit.B'k.  N.Y.182Ja 
62  Maniifaiturers'  Nat.  B'k 

of  Brooklyn '220 

52  Bank  of  America 192 

32  Bank  of  (_'ommeree 176 

32  Nassau  Bimk  of  N.  Y  . .  .162i<> 
80  08wego&Syra('eRR.Co.l8534 
80  WiUlamshurg  Gas-L.  Co. 141 
6  Metropolitan  Gas-L.  Co. 

of  Brooklvn 1.50^ 

10  Buffalo  Gas-L.  Co 129 

16  U.  8.  Warehouse  Co 45% 

17  Merchants'  Nat.  Bank  of 

Albany 191 

45  Nat.  Butchers'  &  Drov- 
ers' Bank  of  N.  Y.  178-181 
6  Mechanics'  B'kof  B'klyn.266 
14  Commercial      Bank     of 

Brooklyn,  $60  each.... $2  lot 
2  Brooklyn  Life  Ins.  Co.. . .  123 
10  Amphion  Aiademy  Co.  of 

Brooklvn 95 

10  Ninth  Ave.  RR.  Co 131 

2  Bank  of  America,  N.  Y  .195 
52  42rt  St.  &  Grand  St.  Ferry 

RR.  of  N.  Y' 291-295 

20  Oriental  Bank.  X.  Y 231 

8  Coney  Island  &  Brooklvn 
RR.  Co 150 

18  National  Agency  Co 125 

39  N.  Y.  A-  N.  .J.  Telep.  Co.89-90i2 
48  Union  Ferry  Co.  of  N.  Y. 

&  Brooklyn 65 >« 

200  Copper  Queen    Consol'd 

Ming t'o., $10 each  $12 p. sh. 
50  Yellow  Pine  Co.  pref. ...   80 
36  Market    ite    Fulton    Nat. 

Bank 210-21OI2 

1  V.  S.  Trust  Co 8III2 

Bonds. 
$600,000  Macon  &  Blrmingh. 

RR.  bonds,  due  1930. $60,000  lot 
$27,000  B'klyn  A-  N.  Y.  Ferrj' 
Co.  IstOs,  1911,  J&.1, 

II8-II8I4  &  Int. 
$7,500  Yates  Ave.  AFlatbush 
RR.  of  B'klyn  1st  as  exten. 
bonds,  .lAcJ, 

100i-_>  A  int.-lOOi*  &  Int. 
$17,500  Broadway  RR.  Co.  of 
Brooklyn  l8te.«en.5s,.l&J. 

100 >2  it  int.-100i4  &  int. 
$8,000  N.  Y.  Prov.  &  Boston 

BR.  78,  1899.  .J A-J. . .  lloip  &  Int. 
$2,000  Brooklyn  City  PubUc 
Park  Loan  7e,  19lh,  J&J, 

1 35  &  int. 
$1,000  Metropolitan  F'ry  Co. 

l8t  58.  19:i7.  ;\f  AN 101  &  int. 

$2,000  Central  Cross   Town 
RR.  1  St  6s,  1922,  MAN .  1 14  &  int. 


Bonds. 

$9,500  City  of  Brooklyn  Per- 
manent Wat«r  6s,  1896,  ex. 
Jan.  Int 103»4 

$3,000  So.  B'klyn  Cent.  RR. 
1st  7b,  1897,  F&A, 

IO412  &  int.-105ie  &  Int 

$1,000  Grand  St.  &  Newtown 
RR.  Co.  of  Brooklvn  Ist  58, 
1906,  .4.&0 103i<!&int. 

$2,000  Atlantic  Ave.  RR.  Co. 
of  Brooklvn  Ist  cons.  5s, 
1909,  A&O IO2I2  <fe  int. 

$4,000  New  Williamsburg  & 
Flatbush  RR.  Co.  of  B'klvn 
Ist  7s.  1897,  F&A 1()6  &  int. 

$4,000  N.  Y.  &  So.  Brooklyn 
Ferry  &  Steam  Transp.  Co. 
let  58.  1906,  M&N.  . . .  100  &  Int. 

$1,000  Second  Ave.  RR.  of  N. 
Y.  58  gen'l.  1909,  M&N, 

101%  &  int. 

$5,000  Brooklyn  Cross  Town 
BR.  Ist  5s,  1908,J&J.104%&int. 

$2,000  Citizens'  Gas-L.  Co.  of 
Brooklyn  1st  58,  1905, 
A&O 100  &  int. 

$1,000  State  of  Florida  69, 
1903.  J&J 110%  &  Int. 

$2,000  Prospect  Park  &  C.  I. 
RR.  of  Brooklyn  Ist  7s, 
1895,  J&J lOli^&int. 

$2,000  N.  Y.  &  N.  J.  Teleph. 
Co.  1st  oonv.  6s.  1905,  M&S, 

loo's  &  Int. 

$1,000  Coney  Island  &  B'klyn 
RR.  1st  58,1903,  J&J.  101  "2  &  Int 

$3,000  Coney  Island  &  B'klyn 
RR.  6s,  19 10.  J&J 1 00  &  Int. 

$5,500  Union  Ferry  Co.  of  N. 
Y.  &  Brooklyn  1st  5s,  1920, 
M&N 100  &  int 

$3,000  South  Brooklyn  Cent. 
RE.  6s,  1 897,  F&  A . .  101 14  &  int. 

$4,000  42d  St.  Manhat.  &  St. 
Nich:  Ave.  RR.  Ist  68, 1910, 
M&S 110=8  4  Int. 

$1,600  Nassau  Gas-L.  Co.  5s, 
certificates  of  indebtedness, 
M&N lOO&int 

$3,000  Dry  Dock  E.  B.  &  Batt 
RR.  58.  certs,  of  indeb'uess, 
1914,  F&A. 95%  &  int. -951a  &  int. 

$1,000  Heoker- Jones- Jewell 
MUUng  Co-.  1st  6s,  1922, 
M&8 100%  &  Int. 

$1,000  Grand  St.  &  Newtown 
RR.  Co.  of  Brooklyn  Ist  5s, 

i      1906,A&0 103i4&lnt. 

1  $500  Houston  West  St.  &  Pa- 
vonia  Ferry  RR.  Ist  7s, 
1894,  J&J 100 14  &  int. 

$3,000  Brooklyn  City  RR.  Co. 
Ist  58, 1941,  J&J.   .  lOSia  &  int. 

$1,000  Atlantic  Ave.  RR.  Co. 
of  Brooklyn  Ist  5s,  1909, 
A&O 10212  *mt. 

$1,400  B'klyn  &  N.  Y.  Perry 
Co.  68.  certs,  of  indebted- 
ness, 1911,  M&N 105  &  Int. 

$12,000  The  American  Water 
W.  Co.  1st  cons.  63,  reduced 
to  58,  1907 75 


SauMttfl  and  Iftttamjcial. 

THE  MERCANTILE  NATIONAL  BANIC 

OF  THE  OITY  OF  NEW  YORK. 

No.  191  Broadway. 

Capital.  -       $1,000,000 1  SarpIaoFand,    -    $1,000,00* 

WTTjT.IAM  p.  BT.  JOHN,  President.    I  FRBOBaiGE  B.  SOHBNOK.  Oaintcf. 

JAMia  V.  LOTT,  ABSistant  Cashier. 

ArrofjNT'N  i«ni,ioiTEn. 


Samuel  D.  Davis  &  Co., 

BAHKEBS   AND    DEAXER8    QT    INVESTMENT    8E0DEIITIBB. 
NO.  44  UTAIiL  ST.,  NBW  TORK. 

Sakubi.  D.  Dayis,  Chas.  B.  Van  Nostravu 

Member  N.  Y.  Stock  Exchange. 
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ght  gaukjers'  t§tLzztu. 


»  I  ▼  1  D  ■  It  O  ■  . 


Jfamt  0f  Campany, 


■allroMlft. 

Bonton  A  Albanjr  (qiur.) 

Boston  A  Lowell 

CUea^  A  EMt.IlliooU  preMqa.) 
CtoT*  an.Chlo.  A  Ht.  I.  pref  iqn.; 

Coonectiriit  River 

N.  Y.  AHatIrm 

PeootylTaDla  *  NnrUiwMtam.. 

Rotund 

niocellaopoDa. 
Amer.  Bug.  B*(.  pirf.  (qu.) 

pr«f.  inemi-ui.). 

"         "       ••     com.  (qnar.)... 

ChloaRo  Ga*  (qaar.) 

Commerrtal  Cable  (quar.) 

HerrlDK-Ball-Marrlo  pref.  Iqa.) 
Maryland  Coal  pref 


ftr    ,    man 


Bookt  Oloitd. 
(lknt$  ineliuiwe.) 


2  Dec. 

3^  Jan. 

l^  Jan. 

1>«  Jan. 

^  Jan. 

4  Jan. 

2  Jan. 

3  Jan. 

31*  S  Jan. 
3     ) 

m  Jan. 

IH  Jan. 

2  Deo, 

2>a  Jan. 


30  Deo.  10  to  Deo.  31 

1 ID  Dec   13 

2  Dec.  l.-S  to  Jan.  2 
S  Dec.  17  to   jMn.    3 

1'       to 

2  Dec.   16  to  Jan.    2 

10 to 

1, to 


3  Deo.  14  to  Jan.    2 

2 to    

3  Dec.  22  to  Jan.    2 

12, Dec.     0   to  Deo.  12 

1  Dec.  17  to  Jan.     1 


WALL  STKUT.  FRIDAY.  DKCKMBER  8.  1M3-S  P.  AI. 

The  XoB«j  Market  and  Financial  Sitaation.— The  large 
aocmnulaUon  of  moneT  in  otu  banlts — ttie  snrpliu  reserve  last 
Saturday  being  V76,096,MO— is  leading  to  a  good  demand  for 
iBfestiuent  iKinds,  and  bnyeia  are  generally  taking  choice 
booda  on  which  there  will  be  no  chance  of  loss.  The  taking 
of  new  bonds  by  bankers'  syndicates  is  alao  a  very  favorable 
feature. 

The  dividends  on  some  of  the  industrialii  have  been  encour- 
aging thin  week,  and  the  l}^  per  cent  cash  on  Chicago  Gas 
and  8  per  cent  on  Sugar  were  elements  of  strength,  while  the 
;  of  the  cumulative  dividend  on  Oen.  Electric  preferred 
I  a  point  on  Uie  other  side. 

The  part  of  the  oonntry  where  buaineaa  was  most  com- 
pletely prostrated  this  year,  so  far  as  railroad  earnings  were 
oonoemed,  seems  to  have  been  the  silver-mining  diatricts  and 
the  Pacific  Coast,  and  hence  the  great  decline  in  traffic  on  such 
roads  as  Union  Pacific  and  Northern  Pacific.  A  gradual 
revival  of  trade  and  commerce  may  be  looked  for  in 
the  Pacific  Coast  region  and  all  parts  tributary  thereto,  and 
the  resumption  of  their  banks  will  help  to  shake  off  the  par- 
alysia  which  for  a  while  held  everything  in  dead-lock.  The 
ooal-mining  and  ooal-carrying  interests  of  tlie  country 
appear  upon  the  whole  to  have  held  their  own  against  the 
ds|lf  iwlng  influences  of  the  financial  crisis  better  than  most 
other  branohea  ot  trade  or  manufactures.  It  is  rather  re- 
markable that  the  demand  for  ooal  has  been  so  large,  and 
both  the  anthracite  and  bituminous  ooal  carriera  have  had  a 
agood  basilicas. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  1}4  per  cent, 
the  average  being  H^'  percent.  To-day  rates  on  call  were 
1  to  1^  per  cent.  Prime  commercial  paper  is  quoted  at  li'^' 
to  4}{  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
adeoreaae  in  bullion  of  £811,000,  and  the  percentage  of  re- 
serve to  liabilities  was  S2-68  against  80-76  last  week;  the  dis- 
coimt  rate  remains  imcbanged  at  8  per  cent.  The  Bank  of 
France  shows  an  increase  of  5,820,000  francs  in  gold  and 
1,180,000  francs  in  silver. 

The  New  York  City  Clearing-  House  banks  in  their  statement 
of  Deo.  2  showed  an  increase  in  the  reserve  held  of  $8,270,100 

1  a  snrplos  over  the  required  re»'erre  of  876.096.000.  against 
178  the  prevC^nveek.         ""^^^^  ^""^^ 


Posted  rates  of  leading  bankers  are  as  follows  : 


December  8 


Prime  bankers'  Kt«rllng  bills  on  London.. 

Prime  oommeroial 

Documentary  commercl  '1...... ..... ,...!. 

Paris  bankers  (francs) 

Amsterdam  (Kullrters)  baukers '..'.'.. 

Frankfort  or  Bremenlreiohraarkstb'nkers 


BUty  Day*. 


Demand. 


4  S8     34  88V 


4  85>»  S>4  8fi 
4  84    9*  H4>4 

4  83%94  8-1 

5  193e»5  18^'B  IGTsaS "163* 
40:i,na4ui4  I  40^et407u 
95 'as  95 14  _l95\»95^8 


The  following  were  the  rates  of  ao.u<Mnc  exchaai^e  oa  ^e  w 
Yo'k  at  the  under-mentioned  cities  to-day:  Savannah,  buyin  g 
Jgdiscount.selline  parc^ij  premium;  Charles  con,  huyini?  1-1» 
discount,  selling  1-16  premium;  Now  Orleans,  bank,  par;  00m- 
meroiBJ,  $1  75  discount;  Chicogo  50c.  per  $1,000 premium;  St, 
Louis,  75c.  premium. 

United  States  Bonds.— Qaotations  are  as  follows: 


llnUreti 
[Period* 


2s, reg.  Q.-MCI1. 

48,1907 retc.  Q--Jan. 

4a,  1907 coup.  Q.-Jan. 

Ss,  ear'o;,'95 — reg.  J.  A  J. 

6s,  ear'c7,'96 reg.  J.  A  J. 

8s,  enr'cr,'97 reg.  J.  A  J. 

0»,  euT'oy,'98 reg.  J.  /t  J. 

6«, aar'0}-,'99 reg.J.  A  J. 


Dec. 
•I 


Dee. 
4. 


95  I*  95 
U2\*113 
113?»  "11* 
101     '101 


104 
■106 
■109 
'111 


104 
106 
109 
111 


Dee. 
5. 


Dee. 
6. 


Dee.. 

7 


95     ♦  95      '  95 

113  113>s'113 

114  *114i4l  115 


■10li« 
•103 !« 
•106 1* 
♦109  If 
•lim 


Osc;. 
8 

95~" 
114 

114% 
*10H« 


101>«|*101i« 
■103>«  *103^^•r63li• 
*106^s'*106>^|''106»• 
•109isi*109>«*l09<s- 

*iiiit!niii«i*iii># 


Thlt  la  tae  price  bid  at  cue  mormns  board :  no  $al*  was  made. 
Colas. — Following  are  current  quotations  in  gold  for  coins : 


Soveretona. $4  84    9«4  90 

Napoleons 3  85    •  3  90 

X  Z  Reiohmatks  4  70    •  4  80 

20  reaeua 4  75    •4  85 

Spaa.  Doubloons. 1 5  55    «15  73 
Mez.  Doubloons. 15  55    Via  75 


Fine  gold  bars. 


par  »  M  iirem. 


Pine  stiver  bars —  64%)»— 70i« 

Five  franca  —  90    ■a  —  9ft 

Mszloan  dollars..  .  —  58>t«— 571* 
Do  uncommercial  —  —     9  — 

Penivliiu  suls —58    9  —  S4 

English  silver 4  80    '9    4  90 

U.S.  trade  dollars..  —60    '3  —  65 


Dalted  States  Sab-Treasary.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Hals. 


Deo. 


iVqfinattls. 


2 

••  4 
"      5 

••  «i 
••  7 
"      8 


3,727,4.'W; 
5,ft81,.'M(7' 
3,243,620 
3.763,025 
3,148,976 
3,848,651 


3,010,77(< 
4,940.770 
3.425,372 
2,841.064 
8,898.«82 
2,491,115 


Salaneat 


Coin. 


9 

61,403,006 
61.378,686 
61.291,276 
61,192,1.^0 
60.985,983 
61,069.451 


Total    31,313.234    20,407,781 


Coin  OerPi. 


437.835 
570.432 
644,460 
801,822 
665,121 
567,115) 


Currency 


9 
25,118,126 
2S,«49,S8& 
25,480,216 
26.343.942 
26.137.105 
2U,509.1S» 


I 


•orploa 
Lsuu  and  dlse'ta 
Obeulatlon... 
■at  Ssgoalta.. 

VbssIs.. 
Csfalti 


1893. 
Dte.  1. 


60.933, 

71.605 
409.490, 

1 3.658. 
487.845, 
104.368, 

98.5«4 

1*7.933 
131,836, 


XZ 


1M"0I|'^/^9IM 


,700 
.100 

,100  Inc. 4.388.400 
,300  Dec.  178,700 
,200  In.  13.033.500 
,800  Inc.3375,30u 
,400  Inc  .4,894.900 
,200  Inc. 8,270, 100 
,3uo  Inc  .3,008,375 


1892. 
Dte.  3. 


• 

60,433, 

68.233, 

444,628, 

5,616, 

454,H61, 

79,00)1, 

41,109, 


1891. 
Dee.  ». 


,700  69,372,700 
,500  64,931,000 
200  417.91 -,100 
900       5,563,100 


80U 
800 
400 

1,200 


130,309,      

118,7 15,4501 108.496.675 


433JI>8e,700 
89,828,500 
32,531,800 

132,360,300 


SarphM  rsaerra..    76.096300  Iiic.6.361,725 6,498.760|  13.883,625 

FsrelfB  Exchange.— The  rates  for  sterling  bills  have  been 
very  strong  and  a  moderate  shipment  of  gold  was  made. 
The  principal  cause  for  this  seems  to  be  the  considerable  de- 
mand for  bankers  bills  to  make  remittances  for  interest  and 
dividends  on  securities  held  abroad,  and  also  for  the  settle- 
ment of  accounts  in  London. 

To-day  acttial  rates  of  exchange  were  as  follows  :  Bankers' 
sixty  days  sterling,  4  84W04  84^  ;  demand,  4  87(94  87K ; 
oabfss,  4  VliiO*  87^. 


State  and  Railroad  Bonds. — State  bonds  have  been  more 
active.  The  Va.  2-8e  of  1991  sold  to  the  extent  of  $868,000  at 
SS^ritML;  and  55}^  at  the  close:  1,000  Va.  Be  def,  tr.  rec. 
atmpd,  at  6^4:  $86,000  Tenn.  settlt.  8s  at  74;  $1,000  do.  settlt.  Os 
at  105  ;  $51,000  La.  oonsoL  4s  at  96>^-97  ;  $10,000  Ala.,  class 
"  A,"  at  101  ;  $6,000  N.  Car,  con.  48  at  97  ;  $40,000  S.  C.  6s, 
non-fundable.  at  \\-l^a  <  $3,000  Ark.  78,  L.  R.  &  F.  S.,  at  6; 
$2jOOO  N.  f.  consol.  48  at  97. 

Railroad  bonds  of  the  gilt-edged  sort  are  in  good  demand, 
and  the  investment  bond  brokers  all  report  that  tliey  cannot 
get  enough  of  such  bonds  without  pushing  up  the  prices. 
The  business  in  the  general  list  of  lower-priced  bonds  at  the 
Stock  Board  has  been  fairly  active  and  prices  are  firm  as  a 
mle.  The  Atchlnon  bonds  were  a  conspicuous  exception  to 
this,  and  the  Ist  48  after  selling  at  76>i^  on  Monday  were 
knocked  off  to  67^4  on  Wednesday  by  a  bearish  cable  report 
from  London  that  a  receiver  would  be  appointed,  and  they 
close  to^ay  at  70 ;  the  2d  3-48  were  sold  down  to  85^  and 
close  at  87}^.  President  Reinhart,  who  was  just  leaving 
London  for  home,  cabled  that  all  financial  matters  had  been 
satisfactorily  adjusted.  The  )lo.  Kan.  &  Texas  1st  4e  and  2(1 
mort.  bonds  are  active  on  the  good  earnings  of  the  road. 
Cbes.  &  Ohio  bonds  are  strong,  and  the  K.  &.  A.  Di  v,  1st  2-4b  are 
up  to  85':^,  as  they  begin  to  draw  4  per  cent  interest  after  Jan. 
1.  The  tit.  Louis  Southwestern  1st  4s  sell  at  60  and  the 
Texas  &  Pacific  1st  6e  at  76.  It  is  quite  noticeable  that  a  num- 
ber of  sales  have  been  made  recently  to  bankers  and  sjrndi- 
catee  of  blocks  of  bonds  issued  by  strong  companies,  some  of 
these  Iwnds  having  been  kept  on  band  for  months  past. 

Bnilroad  and  Miseellaneoas  Stocks.— The  stock  market  has 
been  very  dull  and  the  general  movement  in  stocks  is  smaU. 
The  tone  was  rather  bearish  for  a  -time  but  is  steadier  now, 
and  the  inclination  seems  to  be  to  wait  for  some  definite  action 
in  Congress  and  also  to  look  forward  towards  the  new  year  asa 
probable  time  of  better  things  in  financial  affairs.  The  principal 
btisinese  has  been  in  special  stocks,  as  usual  of  late,  and  among 
these  Chicago  Oas  has  been  active  on  the  declaration  of  the 
quarterly  dividend  in  cash.  Sugar  was  also  active,  and  the 
quarterly  dividend  of  8  per  cent  was  declared  in  cash, 
though  the  first  effect  was  a  decline  in  price  as  the  divi- 
dend had  been  discounted.  Distilling  &  Cattle  Feeding  is 
selling  higher  to-day  at  30,  presumably  on  the  expectation 
of  large  profits  from  whiskey  on  hand  if  the  tax  is  in- 
creased. National  Linseed  Oil  has  had  a  rise  based  otk  the 
higher  prices  for  the  product,  and  on  reported  payment  of 
floating  debt.  Among  the  leading  railroad  stocks  Atchison 
was  prominent  for  its  decline  to  18J^  on  the  depressing  London 
cable  mentioned  above  under  bonds,  and  at  the  close  it 
sold  at  19,  Western  Union  has  been  traded  in  a  good  deal 
and  remains  quite  steadv.  General  Electric  was  weak  after 
passing  the  dividend  on  tne  preferred,  and  closes  at  84. 
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NEW  YORK  STOCK  EJiCHXSGE— ACTIVE  STOCKS  for  week  ending  DECEMBER  9,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Dec.  2. 


'2         2»s 
TS's    73 
75 '1    751.1 
62»«    52I3 

•llTiyll'JH 
20       20  >« 

*135      ... 
80»s    81% 


99»8    9n^^ 
66       66^ 
*120>e  122 
10618  106% 


69%    71 
40       4OI2 
118     118 
37»3    3i) 


Monday, 
Dec.  4. 


Tuewlny, 
Dec.  5. 


W'pdnegday, 
Dec.  6. 


21 


21% 
21.1 


7419  741.J 
7538  7538 
53       54 

118     118 
19%    20i« 

135      ... 
795s    80»f 


60 18 

121'8 

106 

139% 
6it\ 
39'>8 

117% 
38I4 


100 

6.^% 
12r 
10014 
139% 

70% 

117% 
39 


8 
30 
17 


22       22 
•68       69 
136  »8  13614 
168     169^ 
ICg    lO'e 
34»a    34% 
*»8  % 

-5        15 
•1  5 

*70  71 
107  107 
■93%    95 

8 
30 
17 
•68»fl    69 
129     129 
9!»       99 
5258    5313 
10        11 

* 3 

M28     129 
*101>a  1021s 
13        13I3 
•.•5714    381a 
14«a    15 
26% 
27 14 
19 
•70 
103 


16% 
68 
•,13 
15% 
33% 
31 
*197    : 


2' 
27% 
20 
80 
103  ■« 


18''3 


20% 

2 
73I4 


73  >4 
•74         75 

54       54% 
118     118 

1912   in% 

136      140 
791-2    80 14 


6414  6518 
11914  1201* 
1051a  106 


0958    70 'e 
39        39% 
116     119 
38%    39% 


21%    22J4 
•66        69 
135%  135^8 
168     I68I4 

11        U 

33'^M 
*% 

-5 

•1 
•70 
•108 


I8I4     19»8 

*2  214 

7214  72 14 
•74  7514 
•!>2%  54% 
117%  118% 

19  19% 
137%  .... 

79%    80 


Thursday, 
Dec.  7. 


Friday, 
Dec.  8. 


'99     100 
6414    64''9 
119     120% 
10514  105% 


69%    70% 
38%    3914 
118     118 
38%    39 


34 14 

% 

15 

5 

71 

112 


•93%    94% 

8 


30 

1714 

69 


30% 
I7I4 
69 


127%  128% 

99     101 

51%    52% 

10%    11 

2%      2% 

12738  12814 

10;      101% 

•12%    13% 

37%    37% 

14I4     14% 


26% 


26% 
26% 
22% 


16% 

08 

34 

16 

33% 

31% 

!00 


♦70 
102%  103 
M5%    17 
•65       70 
32%    32% 
15        15% 


17%    17% 
17%    17% 

48%    48% 


22%    22% 

Wi      7 
23%    24% 


•25  50 

•28  35 

•7  9 

7  7 

21%  2178 

•15  16 

•48  52 

:3'4      3H 

•14  16 


•5 

10>4 
•27 
•85 
107 

10% 
9 

-7 
•38 
-70 

22% 
7 
8 

16Tg 

15 '4 

52% 

•0 

•30% 
•70 
31% 

84 

79% 
•95 

67% 
•10 


80 
100 
68% 
1 
24% 


131%  132 

26% 

27% 

35% 

37% 

n9% 

20 

22 

22% 

65 

«5 

5 

5 

14% 

Itt 

•1-6 

18 

76% 

76% 

175 

176 

30%    31% 
•197%  200 


1714  17% 
17%  17% 
48%    49 


22 14    22% 

7  7 

2314    23% 


•25 
-29 

•6% 
7 

21 14 
*14 
•48 

:3% 

•14 


50 
35 

8% 

7 
21% 
16 
52 

3% 
16 


21%    21% 
*66        69 
134     1.34% 
167     168 
•10       11 
32%    33% 
*%         % 
•5        15 
•1  5 

70       70 
107     107 
93%    93% 
•7%      8% 
-28        29% 
•16%    17 
♦68%    69% 
126%  127% 
'lom  104 
51%    51% 
10%    10-8 


21%    21% 
•66       60 
134 14  134% 
166     168 


32% 

♦% 

*5 

•1 

71 

106 

•03 

■8 


33 

% 
15 
5 

71 
106 
94 
8% 


127     12' 
101%  102% 
*12%    13% 


28%    28% 

16%    16% 

-68        69 

126%127i4 

101%  101% 

5II4    51% 

IOI4    lO's 

■ 3 

127     127 


18% 

-2 

74 

74  >4 

53% 
117% 

I914 
138 

79% 


19%' 
2»4! 
74 
74 14 
54 
119 
19 14 


79^8 


99%    99% 
64%    65% 
119     119 
105%  105  M 


13% 

♦2 
'72 

74 

■53% 
118 

19 
138 

78^8    79% 


19% 
2% 
74 
74 
53% 
119 
19% 


37 
1414 


3' 
I414 


25%    26 14 
20        26'J8 


22 
70 


22% 

78 


102%  102% 
15%    16% 


*65 


69 


32%    32% 

l4'e    14^8 


♦31 
•30% 


197%  200 


17        17% 
16%    17 
48       48% 


101 
•12 
•36 
14 


101% 
13% 
38 
14 


25%    26% 
24%    27 


20 
70 


21 

78 


102%  103 
15%    15% 

♦06       69 
32%    32% 
1478    15 
32        32 
30        31 

198      198 


17%    17% 
16%    17 

47''8    48 


22        2' 

6%      6% 
22 '8    23 


-25 

30 

•6% 

•7 

2110 
•15 
•48 

:2''8 

16 


50 
30 

8 

7% 
21% 
15% 
52 

3 
16 


♦21%    22% 

6%       6% 

22%    22% 


5% 

•5 

5%' 

10 14 

10% 

10% 

28 

28 

28 

90 

•85 

100 

07 

107 

L07 

20% 

2OI4 

21 

9% 

8% 

S'h 

8 

'7 

8 

45 

•38 

45 

75 

•70 

75 

231- 

22 

22% 

7% 

6% 

<i% 

8 

7% 

7% 

17% 

16% 

167« 

I514 

15% 

15Th 

52% 

52% 

54'^ 

7 

*6i4 

7 

31% 

30% 

.30% 

71% 

69 

69% 

83% 

82 14 

84 

85 

84% 

8514 

79%    80 
•94%  100 

68%    69% 
•10        12 

' 24% 

130%  131% 

20%    27% 

33%    35% 
;20 
•40 

21%    23 

63       65 
4% 

16 

16 

76% 
172 


20% 
,50 


4'8 

16 
16% 
77% 
73 


15%    17%      16%    17% 


♦39       42       -39 
.91%    92ii      89 


•4% 
9% 
♦27% 
90 
108 
20% 
H% 
'7 
40 
75 
21% 
l!% 

l5% 
I5I4 
52% 
•6I4 

28% 
00 14 
62% 
34% 
81 
99% 
67% 
•10 

lio" 

26 14 

33 
!19'8 

44 

21 

63 

4% 
•17 

15% 

•7714 

>172% 


•25  50 

30  30 
♦6%       6% 
7  7 

20T8  21% 

15  15 

•48  52 
•  )3  314 

•14  16 


OH 

9% 
29    I 
90 
108 
20% 

8% 

8 
40 
75 
22% 

6% 

7% 
16% 
15% 
54'a 

7 

30% 

08% 

84% 

85 

81 

99% 

09% 

22% 
130 
27% 
35. 
20% 
45 
21% 
64 

4% 
20 
15% 

175 


4% 
9% 
•27% 
♦88 
106 
20 
8% 
7% 
•38 
♦70 
21% 
♦6 
714 
15% 
15 
52% 
•6 

28% 
67 
82% 
83 '4 
81% 
98 
67% 
•10 

i'36% 
26% 
32% 

:19>4 
44 
21% 
63% 
4'8 
16% 
15 

-77% 
•172% 


(i9%    70 
38%    39% 
115     118 
38%    39% 
85         iM> 
2H4    21 14 
♦66       09 
134      134% 
I66I4  100 '4 
-10        1 1 
32%    33 

*%         % 
•5        15 
•1  5 

•68       70 
105%  105% 
92%    92% 
•8  8% 

•27        29 
•IOI4     17 
08        68 
12714  128 

101  103 
51%  52 
10%  10% 

3 

127   127 

102  102 
*12   131, 
•35   39 
•13%  14% 

25%  20 

25        25% 
♦19%    23 
♦70       78 
102%  102-% 
♦15%     10% 
♦00%    09 

32  32% 
'l4Ts  14v 
♦31%    33 

3078    31% 
'197      200 


100      100 
63'8    64% 
118     120 
105     105% 


OS's    69% 
38%    39% 
116     116 
-39       39% 


21%    21% 
^66       69 
134     134% 
168     168 

10%    10 


31^8 
♦% 

♦5 

*1 
♦08 
105 

94 

8% 
♦27 

17 
'67 


32 
It 

15 

5 

70 

110 

94 

8% 
29 
17 
69 


STOCKS. 


Sales  of 

the 
Week, 
Shares. 


74,071 

50 

860 

725 

3,770 

235 

10,19,s 


49,888 


98,515 

655 

4,356 

1.50 

19,008 

6,607 

435 

13,789 

250 

1,520 

2,Sti9 

1,181 

620 

4,770 


127%  128% 

100    100 

,50%    51% 
10%    10% 

3 

127%  127% 
loin's  102 


17%  17% 
10%  lO's 
-47%    48 


♦13% 
25% 
24% 

-19 
70 


14% 
25% 
25 
21 

78 


102%  102% 
*15%     16% 


♦66 
*31 
•14% 
♦31 
30% 
197 


69 
33% 
15% 
33 
31 
200 


17        17% 
16%    16% 

'47%    48 


21%  21% 
•6%  6% 
22%    22% 


♦20  ,50 

30  30 

♦6%  8 

7  7 

21%  21% 

*14  16 

'48  52 

'".■^■'e  3% 

•14  16 


21%    21% 

6%      6% 

22%    22% 


•20 
32 

7% 
•6% 
21% 

♦14 

♦40% 

*:2'8 


.50 
32 

7% 


4% 
10 
29 
90 
106 
20% 

8% 

7% 
45 
80 
22% 

7 

7% 
16% 
15% 
52'9 

7 

29 
67 
84  ■'a 
84% 
81% 
98 
68% 
12 
24% 
131% 
27% 
34% 
19% 
44 
21% 
63% 
4 '8 
16% 
15 


175 


16%    16%i     16%    17% 


43         42%    42%      42       43%      41%    42% 
go's      8S-«    »9%      8»%    89%      8S''a    »!f„ 


•4% 

•9% 

28 
•88 
106 

20% 
8% 
7% 
'38 
♦70 

21% 

♦6 

•7 

16% 

15% 

52 '8 

♦6 

29% 
69 

83% 

84 

81 

94% 

66% 
♦10 

23 
130% 

20^8 

33% 
:i9% 
•42 

21% 

03% 
4% 

10 

15% 
•77% 
171 


10 

28 

90 
lOs    .' 

21 
8% 
7% 

45 

80 

22% 
7  I 
7% 

16% 

15% 

5278 

7 

30% 
69 
84% 
84% 
82 
96 
68 
12 
23 
130% 
27% 
.■M% 
20 
48 
22% 
65  % 
J% 
16 
15% 

i7i' 


16%    17% 


Arllvr  HK.  Storkm. 

.\trhiNoii  Topclia  &  Sauta  Fe. 

.\Uiiiitic  &  Pacilic 

Baltimore  &  Ohio 

Canadian  Pacilic 

Canada  Southern 

Central  of  Now  Jersey 

Chcsaiicalic  &  O.,  vot.  tr.  cert 

Chicat-'O  *  Altx)u 

CliicaKO  BiirliUKton  &  Qulncy 

hlcairo  &  Eastern  Illinois. . . 

Do  pref. 

ChlcBKo  Milwaukee  &  St.  Paul 

Do  pref. 

ChlcaKo  &  Northwestern 

Do  pref. 

Chicaco  Rock  Island  &  Pacitlc 

Chicago  St.  Paul  Minn.  &  Om 

Do  pref 

Cleve.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

Columbus  Hocking  Val.  it  Tol 

Do  pref 

Delaware  &  Hudson 

Delaware  Lackawanna&West 
Denver  &  Rio  Grande  . . . 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  Istpref. 

Do  2d  pref. 

Evansn"o  &  Terre  Haute 

Great  Northern,  pref 

niinuis  Central , 

.owa  Central 

Do  pref 

l.ake  Erie  A  Western 

Do  i>ref 

Lake  Hhore  &  Miofa.  Southern 

Long  Island 

Louisville  &  Nashville 

Louisv.  New  Alb.  &  Chicago 
Louisville  St.  Louis  <fe  Texas. 
Manhattan  Elevated,  oonsoL . 

M  iclii);an  Ceutral 

Minneapolis  <si  St.  L.,  tr.  rects. 
Do  pref..  tr.  rects. 

Missouri  Kansas  i&Teias 

Do  pref 

Missouri  Pacific , 

Mot)ile  ifcOhio 

N'ashv.  ChattauoogaAHt.  Louis' 

New  York  Ceutral  A  Hudson. 

New  Yorlc  Cuicago  &  St.  Louis 

Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England... 

New  York  New  Haven&Hart. 

New  York  &  Northern,  pref.. 

Nt  w  Y'ork  Ontario  &  Western 

New  York  Susq. <fe  West.,  new. 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Pacilic 

Do  pref 

Ohio  *  Mississippi 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 

-  Oreg<)u  .Sli.  Line  A  Utah  North 

7i4|Peoria  Decatur  A  Evausville.l 

21  %'philaclelpliia  A  Readiug 

15%'pittalmrK  Cinn.  Chic.  A  St.  L. 

51    I  Do  pref. 

3%'Kieh.  AW.  P.Term'l.tr.rects. 

Do  pref.  tr.  rects. 

EioGrande  Western • 

Do  pref- 

1         6     St.  Louis  Southwestern 

•9         9%  Do  pref. 

'26%    29     St.  Paul  A  Duluth 

■88        90    I  Do  pref. 

105     107    'st.  Paul  .Minn.  A  Manitoba. .. 

21        21     Houtheiu  Pacilic  Co 

8%      8%Texii»  A  Pacilic 

7%  Toledo  Ann  Arbor  A  N.  Mich. 

45     Toledo  A  Ohio  Central 

80  Do  pref. 

21%  Union  Pacific 

0%  Uuiou  Pacitlc  Denver  A  Gulf. 

7%  Wabash 

16%  Do  pref. 

15%  Wheeling  A  Lake  Erie 

52%  Do  pref. 

Wisconsin  Central  Company 

I  iniscellaneouti  stocks. 
30     American  Cotton  Oil  Co (  18,635 


Range  of  sfiea  In  1893. 


Lowest. 


12%Jnly31  36%  Jan.  16 
1%  July  25  5%  Apr.  29 
54%  Jtiiy  27  97''8  Jan.  24 
66  July  27  90%  Jan.  16 
31%  July  27    58%  Jan.  16 

84  July  26  132%  Jan.  21 
12%  July  26    25     Apr.     6 

li6  Ang.  10  145%  Feb.  1 
69%  July  26  103''8Jan.  21 
51     Aug.  21     75%  Jan.  25 

85  Aug.  17  105  Jan.  23 
46%  July  26    83%  Jan.  23 

100  July  26  126  Jan.  23 
84''8July  26  116%Feb.     1 

128  Aug.  18  146  Jan.  20 
51%  July  31    89%  Jan.  23 

24  July  26  58%  Feb.  9 
94     Aug.  23  121     Feb.     3 

25  July  26  60%  Jan.  23 
75  Oct.  13  98%  Jan.  30 
11%  Aug.  2  32%  Jan.  19 
,58%  Aug.    2    73%  Jan.  17 

102%  July  20  139     Jan.  27 

127     July  27  175     Nov.    3 

8%  July  13    18%  Jan.  21 

24     July  19    57ii  Jan.  23 

%J"!y    3      5 '8  Feb.    4 

10     June    3    35%  Feb.     3 

2     July    7    11%  Feb.     3 

63     Sept.    6  152     Jan.  12 

100     July  27  142%  Feb.     7 

80     July  18  104     Jan.  25 

5  July  25  11  Jan.  25 
12  .July  27  37  Jan.  16 
12%  July  27  25%  Jan.  14 
53     July  31    82     Jan.  18 

104     July  31  134%  Apr.     8 

90     July  27  1 18%  Jan.  21 

43%  Oct.   10    77%  Jan.  21 

8%  July  27    27     .Tan.  14 

!     2%  Nov.  27    27%  Jan.  16 

1,768  100     July  20  174%  Jan.  13 

l,841i  79%  Aug.  21  108%  Apr.     8 

6  Aug.  3  1119%  Jan.  14 
18     July  31 1149     Jan.  16 

8  July  19,  16  Jan.  25 
13%  July  27  28%  Jan.  16 
16%  July  26    60     Jan.  21 

6%  July  26,  37  Feb.  18 
55     Aug.  14i   90     Apr.  18 


Highest 


270 

1,200 

120 

299 

485 

280 

510 

6,015 

1 .440 

11,154 

5,3,59 

105 


200, 
1,455 
8,032 
6,664! 
1,910 


2,629 

125 
2,345 
1,100 
4,300 

200 
14,555 

100  188 

I      8 

2,702    11 

2,o.>o;  118 

1,910 


92     July  26  111%  Jan.  25 
9%  July  181   20%  Apr.     8 


45     July  26 

18     July  26 

7%  July  26 

15     July  26 


Jan.  23 
41  Apr.  5 
26%  Jan.  25 
58     Jan.  24 


16%  July  3ll   52%  Jan.  17 

■      Sept  28  262%  Jan.  18 

Aug.  311   38     Jan.  24 


1,750 
2,050 
3,420, 


360 
1.55 
815 
16,378 
1,50 


7% 

•38 

•70 
20% 
♦6 
♦7 

15% 
15% 
52% 


800 
20 

...I 

I 

"556 

1,090 

210 

113 

412 

3,500 

2,160 

.525 

100 

200 

:9,651 

555 

1,31 5 1 

4,035 

2.610 

2,480 


July  18 
118     JtUy  27  I 
31     Aug.  18  I 

5%  July  311 
16%  July  19| 

3%  Aug.  19] 
15%  Aug.  16 

11  July  22 
25  May  16, 
25%  Oct   19; 

5%  Oct   19 
4     July  26 

12  Jul'  29 
,  11%  Aug.  2 
I  40     July  271 


t%Aug.  10  1112 
10     Aug.  24  1143 
10     Oct.     5 
40     Sept.    6 

3%  July  3ll 

6     July  26 
22     Aug.  19 


19%  Jan.  20 
21%  Jan.  23 
73%  Jan.  23 

9%  Jan.  10 
39%  Jan.  23 
18%  Feb.  14 
50%  Feb.  6 
25  Feb.  1 
49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan.  24 
Feb.  3 
Feb.     6 

2  Jan.  25 
62%  Jan.  28 

7%  Jan.  18 
15  Jau.  18 
47%  Jan.  18 


90  Aug.  24  108  Jan.  30 
95  Julv  27  116%  Feb.  14 
17%  Sept  15    35%  Jan.  16 


29% 
•67% 

83% 

83% 

73 
♦90 

66 
•10 
'22 


09%; 

84 

84% 

80 

97 

67% 

12 

24 


Do 


pref. 


129%  130% 


27% 

34 
120 

44 

22 

04% 
4% 

16 
'15 
'77%  . 
173%  1 


30 
35% 
20% 
44 
•22% 
05% 
4% 
16 
10 


17        17% 


42 
89 


42 
H0% 


Aneericau  Sugar  Retlning  Co 

Do  pref. 

American  Tobacco  Co 

♦Do  pref. 

Clilosgo  Gas  Co.,  trust  reo'ts. . 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  ,*  Iron 

Consolidated  Gas  Company. . 
Distilling  A  Cattle  Feeding  Co 

Gennral  Electric  Co 

National  Cordage  Co.,  new. .. 

Do  pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Pacitlc  Mail 

Pipe  Line  Certificates 

Pulluianl'alacc  Car  Company 

Silver  Bullinu  Ccrtiticates 

Tennessee  Coal  A  Iron 

Do  prof. 

United  States  Rubber  Co 

Western  Uninu  Teleffr»i>h     .. 


1,654 

179,100 

2,62: 

2,120 

558 

91,421 


10 
1.85l!108 
92,290    12 
61,573    30 
2,330     t7 
505  t22 
6,916 
3,979 
940, 
795 
955' 
30,000 


4%  July  28 

7     Aug.    9 

22%  Ang.  29 

07     Sei>tll 

15%  July  26 

5     July  26 

5%  July  31, 

9%  July  26| 

10     July  26 

31     Julv  27! 

4%  Aug.  16 1 

24  July  26 
50  July  26 
01%  July  31 
00%  July  31 
43  July  31 
75  July  31 
39  July  31 
8%  Aug.  29 
17%  Aug.  15 
—  July  27 
July  31 
July  29 


11  Jan.  19 
40%  Jau.  31 
50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb. 
26%  Feb. 
23%  Jan. 
67%  Jan. 
15%  Jan. 


9 

7 
17 
17 
23 


51%  Mar.    3 

84     Feb.  14 

134%  Feb.     6 

104%  ,Ian.  19 

1 21     Jan.     3 

110%  Jan.     3 

94%  .Ian.  21 

25%  Feb.     7 

72     Feb.  14 

144     Jan.  20 

66%  Jan.     3 

114%  Jan.  16 

Aug.  25  11147    Feb.  10 

Aug.  23  118%  Jan.  20 


18%  July  27    52%  Jan.  21 

48     .)uly  20    96     Jau.  20 

2%  Aug.  16    11%  Mar.  24 

8     Aug.  2-'    21%  Feb.     9 

8%  July  27    27%  Jan.     3 

52%  Jan.  18    77%  Deo.     4 

332  132     Aug.     1  206     Apr.  12 

I  62     June  29    84%  Jau.  18 

6,999    10%  Aug.  10    37%  Jan    14 

59     July  31  102     Jan.  31 

1,045    17     Ang.  17    60%  Apr.  18 
04.6851   67%.Tuli'  26  101     Jan.  20 


'  These  are  bid  and  asked;  no  sale  made.       ||  Old  certilloates.       t  First  Instalment  paid.       ;  2d  Instalment  paid.       «[  I'Owest  is  ex  div 
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NKW  TOR*  STOCK  EX.CHANHE  PRICES  (ContJnae<l)-I^^C'r/Kf;  STOCKS.       ft  Indicates  actual  sales. J 


iMAcnvt  Stocks. 
f  Indit-atea  anUiMd. 


On.  8.      I  Kmge  (tales)  In  1893. 


Bid.     A>k.     LoteetL     {    UighaL 


■allroad  Btocka. 

Albany  A  BanqQebaoDm 100 

BeUaTlUe  A  e«atb.  III.  pnt 100 

Boaton  A  K.  \.  Air  1Jd«  i>rer..lOO 

BtooUrn  Eleratedf 100 

Babio  BocbMter  A  Flttubttrg.  1 00 

PiafetTed 100 

Bull.  CMar  Rapl<U  A  Nor 100 

Oiatral  Pa4Sinr 100 

Cloreland  A  Ptttsbnrc ftO 

Dm  M«Idm  a  Kort  IXxUe 100 

Prafarred 100 

Dolnlli  Bo.  ftbore  A  AUanUo  1  .lUO 

Praterredl lOO 

rUnt  A  Pere  Marqneite. 100 

PrefcrrMl 100 

OrarxU  Pccille  Tm«t  t^rol luo 

br.  Ba;  Wla.  A  Sv  1'.  Ir.  reo 100 

Preferred  tnut  rcet* 100 

Baoaton  ATcxHOatral 100 

IIMboU  Oentrsl  loMed  Una*. ...100 

Kanawba  A  Mlrklna IvO 

XcokokA  Daaltoteea 100 

Prafarred 100 

LeaUr.  ETaoav.  A  St.  L.  Cona.lOO 

Praferrad 100 

toa.  N.  A.  A  Clile,prrfeired..lOO 

Mahoplog  Coal 00 

Preferred SO 

Mexican  MatlonaL 100 

Mum*  A  Kmtx SO 

K.  Y.  l-ark.  A  Weatera lOO 

Morfulk  A  SoatAero 100 

PronaA  Kaataro 1«0 

Puta.  FL  Wayne  A  Chlesfo 100 

Pllia.  A  Waelam  pf SO 

Bansaalaar  A  Barelosa 100 

Bowe  Wmt.A  OKdnieborKb....lOu 

■l  Laola  Alion  •  Trr  llBni»...10u 

P»»rir»rt '•" 


les 


18«. 


60 

.^o 
la 

150 
6>* 
Su 

e 

16 


ion 


12 


40H 
i»0 
IbO 


150     Aag.  |17S     Kov. 


98     Mar 
194    19     Anic. 


30 

;o 


20 


40 

7 
20 


"a 


IV 

s 


4m 

100 


63 

4 

ISO 

31 

178 

ll'i 

vB 

•1  <••«. 


.1. 


31«l 
186 
114 


Sll«S«pl 
70  Bepl. 
4S  July 
16%  July 
13S     July 

4  July 
23     Feb. 

5  July 
11  Ju<y 
U>4  Sept. 
45     Auk. 

S  "j'oly 
11     Jane 

2<4  AttC. 
80  Juue 
10     Sept- 

S^i  Ocl. 
lu     July 

9     Aaa;. 

47%  Sot. 

38     Oct. 

100     >  ar. 

106     May 

186  "  Aor- 

9«««  Aug. 

60     JuLe 

8     Auit. 

140     July 

25  AUK. 
ISO     Auc. 

994  AUK. 

20     Auc. 

14^        V„T. 


1024  Jan. 

414  Jan. 

87     Jan. 

66H  Jan. 

6i     Jan. 

29\  Jnn. 

ia74Jan. 

9\  Jan. 

24     M-' 

144  3 

32      J 

23     J.,.. 

774  Jan. 

14H  Jan. 

297^  Jan. 

74  Mar. 

91      F.>' 
144.1 

5'«  ( 
28     A,    . 
\i~      >Ur. 


49 

46 

100 


Jju, 
Oil. 
Mar. 


105     May 


163 
114 

60 

9\ 
150 

44 
170 
Il-.>4 

37  4 


Mar. 
Jhd. 

Fel'. 

J^i.: 

K.-li. 

Apr. 

Fill. 

Juli. 

May 

M.I 


TSACTTTK  Stocks, 
IT  IndtoatcB  unlisted. 


Toledo  Peoria  i  Western 100 

Toledo  St.  L.  &  tCansaa  Cltyli 

Virginia  Midland 100 

niacellanoona  Stocka. 

Adam*  Expre8« 100 

Amerioan  Bank  Note  Co  U 

American  Express 100 

A  

V. 


Tee   8. 


Bid.     Ask. 


T^i-irraph  A  Cable 100 

ouipany 100 

i:y.  AStock  Yarls.lOO 

100 

ir'  of  Brooklyn 100 

..•I  A  Iron,  pref 100 

\  UorkiugCoal 100 

rolal  Cable 100 

Coal  111  Maryland 100 

Electric  IlluuiinatlQg...lOU 

InHrioi  Conduit  A  Iub.Co 100 

LaoladeGas lOO 

n....<.,,....|    100 

.ikesbarreCoal^ 

lal.pref 100 

'  alnBalarCarC0...100 

100 

Iron 100 

iHredOUCo 100 

N  rch.MIg.  Co lOO 

N  .roal 100 

.rMlnlUK 100 

I  uCoal 50 

I  I'D  prof 100 

I'..-,,..  ..  .^-rapb— Cable H. 
f uiluini.  I'alace  Car  rigbta 

Ijnlrk'iivi.r  Miulur 100 

PreterriMl 100 

Texas  I'ariUe  Uiud  frusl lOOl 

U.S.  Ex' rr»« 100 

V.  H.  Rol.lM-r  preferred 100 


ISO 

47 

113 

87 


94 


2-t 
1»74 


\6H 
66 
•21 
45 


20  >4 
7 
8 

7 
375 


43 


160 

BO 

116 


70 


31 


2b  \ 

10 

9 

9 

300 


Range  (tales)  it,  18tf>. 


Lovesl, 


Walla.  Kurro  Vifireap  . 


100 


14 

10 

52" 

t-e 

t.iq 


24 
li 

624 
90 


14     May 
8     May 


134     Aug. 

100     Auk. 

654  Aus. 
4     June 

80     May 

93 4i  Jan. 

BB     Sept. 

80     Juue 

B     July 

180     Feb. 

26     May 

71\  AuK 

40  Aug. 
9\  Aug. 

4-J     Aoe. 

22     Nov. 

BB     Aug. 

924  Sept. 

774  Auk. 

64     Mur. 

144  July 
6     J  Illy 

6  Auk. 

7  Sei.t. 
260     Juue 

4  7  i' Nov. 
13  ••  May 

1=8  Dec 
12     Mar. 

7  Si  Oct. 

43      Aug. 

Bl     Aug. 

1  »o     Nov 


Htgkal, 


14     May 
17     Jan. 


16«     Jan. 

1204  Feb. 

924  Feb. 

94  Apr. 

108     Jan. 

93<i  Jan. 
100  Jan. 
1114  Jan. 

29%  Jan. 
18S     Mar, 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74Hl  Feb. 

25     Jan. 

67  Apr. 
1064  Jan. 
lOO'^ii  Jan. 

694  Jan. 

41     Jan. 

34%  Jan 

ll'gJan. 

19  Apr 
300     Mar. 

834Peb 

164  May 

34  Feb. 

20  Feb.. 
134  Feb. 
704  Jan. 
99     Jan. 

l50Apr. 


IloptteaTilday;  latnatfcleethlawvak. 


t  Aotoalsalea 


NEW  TORI  STOCk  EXCHANHE  PRICED.— STATS:  BONDS  DECEMBER  8. 


BBdCKITIKS. 

Bid. 

Ask. 

BECUBITIEH. 

Bid. 

Ask. 

SECUKITIES. 

B'   . 

Ask. 

Alkbama— Ctat*  A.A  v>K        i«O0 

100 

98 

93 

98 

4 

ISO 

3 

110 

WH 

10« 

lot 

105 
91 
97 
!• 

100 
10 

BnrToTk--6s.loan 1B98 

Mortb  CaroUna-«s.  old JAJ 

rnndingact 1900 

Hew  bonds.  JAJ 189S 1898 

Chatham  RK 

TennCMee    t>s,  old lrt»2-i»«c 

bii,  upw  biimlB 1H92-8  li»0< 

iio        nevv  si'rtes            ..   I9I4 

60 

60 

60 

70 
102 
100 

74 

544 

CUaaB,»o I90« 

CIUaaC,4a 1«06 

Cunney  tawIbiK  4s IMO 

SO 
10 
15 

Compromise,  3  4-5-6S 1912 

New  setUeiaent,  Im 1913 

5s 1918 

3s 191S 

Virgmia  funded  debt, -.t-Ss... 1991 

•■— - 

ii.  N^a-HoWard 

Special  tax, Class  1 

24 
07 
113 
110 
14 

34 

7s,  Arkansas  Ceatral  KK 

EiOaislana— 78.eons 1H14 

Consolidated  4s iwic 

6a .  .     mit 

744 
55^ 

Mew  coDols.  4> 1914 

Bbode  Islaud— 6s,  ouu    ItiSS-lSM 
Soiilta  Carnlina— »».  niMi.fnnil.iaafc 

7 

Hlunnrl-l'-niK)            .       ia)»4-1fO!' 

A«.  rt^f*rr,.  1  ♦'•»  r..,.'*,    •t«**>..«<* 

Mew  I«rk  City  BaaA  HUtemeat  for  the  we<!k  enaing  Dtc. 
2. 1803,  is  M  follows.     We  omiit  two  eiphtr*  (00)  in  all  ease*. 


HaMKS. 

(COS  amUMd.) 


OapUat  *M^tM    I/OOHM.    trmit.  |  Ltgal*.  DtfotiU. 


ilardiaDia'  Caek'gs 
OallatlB  Wattsaal  ..I 
Batcbsrs'A  OrerTs' 
MsebaalrrATsad's 

Orasawlch 

leather  Haaata^i* 


Toi*. 


Lsather  Maai 
farsathlfatt 


Braad«ar - 

MsiraaUls. 

Paelflo. _ 

B«pabU«_ 

Obatha  a 

^•ople's 

Voriti  Amsrirsa. . 
BaaoTsr. ......... 

Ir*lBs.. ._«...... 

Ottlsaa^..._  ... 

Msissa 

iUrkat  A  Paltaa 

•(.  Hlekalas 

Mmo  A  Lsatbar.. 
Osea  Bxebaaga.. 
Oaattoaatal 

trtars' ATrisC's 
iuVi'r'IIiril 
b  3la4toaaL. 
Oaatrai  BatMuL. 
•man*  KsMsaal  . 
Mlach  WsnsBSl  .. 


rarkOaaaty.. 
wwBaa-ASMrMai 
Qbaaa  K«(i4i«al,.. 
Plfih  A*eaaa..... 


IiritadSialaa.... 

|ua  NattMa}":.. 
Baak  of  iba  Msira» 

WMtSlda 

Baabeant 

tutk  Batloaal.'."'. 
Wsslsia  BaUsaal. 
fItM  BaS.,  Br-klya 
••■.fesra  Battaul.. 


s,>eo,e 

S.OMVO 
t,O0«,A 
l.uOO;» 

s.ooo/> 
i.oao> 

1,000,0 
7S0.0 

MM,a 

MO,* 

i.ooa,a 
aoo.o 

4UO,0 
901,0 

aua,o 

300,0 

i.too.o 
•.ouo.o 

6.000.0 

1.000,0 

1.000,0 

433,7 

IMKJU 

460,0 

XOU.O 

700,0 

1.000,0 

600,0 

eoo,u 

6410,0 
760,0 

1.000,0 
1,000,0 

•00,0 
1.600,0 
l,«00,b 

360,0 

^^ 


se,»M.7  7i.«o».i 


>46,« 

1>I.» 

l»n,6 
637.-. 
1A«.6 


11.710.0  3490.0 

ll.l»S,0  0,6^.0 

8,37419  a,  M4.il  I 

H,ll>'i/)  1.M7.U 

li.3<>U,«  4,: '1.6 

4.41S,U  1.176.0 
l«,ta<l,7  11,XIW.|| 

•t.IMM  ioa.» 

Tl.li-^  a,6vu.o 

B,e«S,tf  6  11.7 

6,'<i>.«  i,*a>.i 

1.611.1  las.e 

>,-2k3,(l  1M.0 

1,100,1  Ie3.-i 

l,41«,li  17u,4 

3.«i6,4  tlr.F 

I9,!M>9.<J  *,\-iV> 

17,»»a,4  a.«67.6 

6,II8,V  T*  ,r 

l«,4X;l.«  1.4Ai.V. 

a,X72.e  AIH.' 

)'.<.<4.'.'i  i.i'or.7 


*nj» 

<Mt,l 

117.4 

44»,0 

790,A 

l,6Hl.l 

IMA 

6,3j«,v 

6.ilkl,'; 

13'i,S 

3,i<a.tt 

1,309,0 
0j8,u 

3,333, 
l,7;iU,ti 

7i>,: 
4a«,o 
eiio.a 

4,7ii.u 
Ma,' 

2t8.il 
3M.',« 

1.3I7.U 
IIV,!- 
HIA 
1-9. 
SM.4 
3.1  i,0 
701,11 
316,0 

l,l'S»,i 
l»7lt,0 
lOO.ti 


-I- 


.1  .-u'j,  I 
303.0 
4t0,> 
«07.8 

vsa.e 

4D6.I 
l.-<H'i,0 
i.a<i6.u 

unsv 

»»u,? 

7,li»o,0 

3,4«S.» 

1    _. 
4.9^41,4 
3,M7.U 

»-xua 
74il.e 

160,' 
370,0 
4'J4,U 

:ij.« 

:mio.7 
2,»7l».-i 

8.7,4 

004 

461 
l.'ll,4 
1,193.3 

tvi.a 

SU»,I 

l,"«..l» 

3»H.O 

eio.o 

1.-.  1,0 

2,4  7  H,^ 

•X*  t.M 

»««,7 


11.1 30.0 
17,4d;<.u 

•,ti3r.,<i 

7  HZ.'f.ii 
IM'i&.X 

4,47'i.O 
S.i.seii.jl 

3,:S'i,4 
3».»"».3 

4.S'-«.J 

eLUw.i 

l,6l'H,l 

a.37ii.M 

1,1!J«.7 
3.111.7 

l.«ii4.:< 

2,U^,7 
l*l.il.\0 

le.iw,* 
4,6811.7 

».4i>;.« 

K.144.^ 
1  .-i«.o 

6.7M0.4 
S.UU.H 

s,n7».;) 

Id.SJl.l 

a,40'-.<i 

».4»7..) 
3,«I3.;< 
4,4311.1 
■J.Uti.i 

n.m.u 

l.MO.O 
l4,tlS'.U 
36,000,1 

30,441. a 
t<,B7",0 
4,PU'.U 
8,8!)4,7 

3i,ua.,4 
it.ueu,u  ' 

1.1UJ,1 

a.nd-i.u 
8,ii«4,n 

3,'i'4.4 
14.4»1,7 
«,3JS.l 
3.B»1,7 
3,011,8 
6,-07,P 
6,669.6 
4,633,:l 
1.7»6.^ 
6,ll<4,7 
3,363,0 
4.M9,0 
1,316.0 
ll'.318,7 
4,vei,0 
1.848,0 


Mew  York  City,  Boaton  and  PhlUdelphU  Buks: 


■aaa*. 

jKliTl'iu. 

M.  Vark.- 

I33,J!.'7.' 

.Not.  i.... 

■•    11.... 

i3^,»3?,» 

-    18.... 

133,637.- 

■•     Sft.... 

lSi.637.K 

Dec.    2  ... 

133,A2;,» 

■•■Mail.' 

-VoT.le.... 

64.643,0 

.  ••     36  .. 

64,84  2,  f 

I>e«.    ».... 

64,643,1) 

•*ailB.* 

KOT.IM.... 

36,"  r>,!! 

••    36.... 

86,0 10.3 

!»•*.    3  ... 

36,Mlu,S 

Lnara.  \  apwci..     Legal ,  llM'tMUM.i  'Jirc'Vn  Cleartnft. 


» 
40;.881.3 
4U3.VH6.0i 
tOI.73U.H! 
40S.3II1.7 
4UI>,4l)0,l 

ltf.,4f«,0 
16i',32t<.U 
104,313.0 

97.83  f,0 
97,3«e,' 
97,!I74.0| 


•  3  6 

»7,118..<lH.7SM  417.412,6 
r8,«4<,t<  7.1.118,8  4S6,73  '.t* 
»»,»14,<  -41.7  17,3  4H4.>)81,1 
lOJilMS  ■•'•.arfH.S  471.3!l.7 
lU43«de  u3,j41,4  4!j7,.^liS,2 

10,e4H,|i.  9.0SU.O;149.'20.0 
11.U70,  I  8.»»6.U  148,8jt,o 
11,866.11   V,l<18,0  16l,0j6,a 


19,716,0 
3l,3H..O 
3.'.3l2.i> 


9B,»«3,( 

fe.Tsi.d 

l)-,»71.i> 


144'  es) 
i4'je>i3 

1407tii) 

isxaiw 

186682 

9,386,0 

311.0 

»,ll>t,U 


• 

617.188,9 
4113,163,0' 
iM.S-.i  1,3- 
61i),M1.2. 
eu0,86el,ar 

87.031,7 

78,083,6 
79,636,4 


H.nr  8,(1  fl4I'38,» 
B,03V>  6'.,363,-£ 
d.imi.O     6'J,&33, 


■  ICs  omit  I  JO  atpk«n  t«  all  theu  4«iira. 
dSlphls.  the  lf«iD  "due  m  oiher  bmnks." 


tloeladlnn,  for  Busioo  aid  Pal  a 


MiacellABOoas  Aud  UnlUted  bonds. —  jtock  Ex,  prices. 


Mlseell<iaeaas  Band*. 

Ok,  Juu.A  8.  Yd«.-4>j|.Ug  ,6a 

<  alarul"  Piial— Uen.  6» 

Cul.  A  Hm^k.  Co«l  A  1.-8^  g. 
Cuasol'u  C.#al — CooTert.  tfs. 
0«uw.uaa  Ck>..Cblo.— Isi  K>i..^ii 

UeaT.C.  Wst.Wk« ueu.K.6< 

OeLOaseou.  Islis 

Ka<4Aj*erijaii  Istg.  As 

KiUaoa  eioc.  III.  oo.— Isi  6a  . 

KquUittjIo  U.«  r,— laltta 

Hoadaraon  UrldKe— lat  K-  6a. 
Uobokeo  LaaiX  A  Imp.— g.  5s 
Ml«k.-I'«lllu.  Car  latSa,  K  ... 
Muwal  Uniun  Teloir  -tij  k.. 
NaUaaal ataroh  M(g.-iat3s. 
Nanbweasom  Telegranli— 7s. 
P<iorla  Water  Oo.  -6s,  k  


Mlacellaneoas  Beads. 

People'a  Ua«  A  C.  I  !al  g.  tfa. 

Co.,  CUIcago  ... !  id  g.  da. 
PliHM.  Valley  Co.ll  -lai  g.  6a. 
Pruo^r  A  Uamble— Ul  g.  6a 
unuilay  Creek  U<>al  lalg  tfa.. 
Wo'item  Uuiou  Teleg. — 
WlieBl.L.KJkP.Cu«l-latg  6. 

V^lltled    iliioda. 
Ala.  A  Vlcks.— Conaol.  &..,  g 

VIoks.  A  Uenil.lai  Ba , 

Amer.  De  .  <''p.  col.  ti'.  Ss  .. 

CuuirttOck  TuilUot — luo.  4s.. 
1*00,  Pac— lat  68  B.  Clii 

3d  uiurt.  lucume , 

Coaaol.  6a,  k.  ccfa 

I  Dcome6a.  oifa...'. 

tfetn.AOIiarleat>>»."Con.  7  k 


;oo 

'  96 


!I17 
•,0 


»14b- 

0    0. 

90    b. 

82"  b. 


Nora.— **6"indlvateapnceMa;  "a"prloeiulc<d.    •  Latest  prloa  this  week 
ItABk  Stock  Ll8t.-  -Latest  prices  of  bank  stocks  tins  week* . 


a  A..>  It  it. 


409  4I'"  1104  '««"  91  B<;4  '  <«7  34V3 


ma. 

A«k., 

133 

3(IU 

14} 

160 

3B0 

;<I0 

.'30 

37l> 

180 

MO 

133 

...>. 

4)0 

.•■«.• 

JtO 

4UU 

»0OO 

4800 

4  26 

146 



177 

181 

1X6 

3I>0 

iU» 

16U 

145 

..... 

■^KM 

iuOO 

300 

330 

3aV0 

113 

130 

1B7 

301 

ilAMKS. 


Uallatla... 

ijsrtlelil 

(^riuau  Aid. 
Uenuuu  Kx. . 
(iermaula.... 
lirMHiwIcti .. 

Uauuver 

Huil.  Hirer.. 
Im.  ATrad'a' 

Irving  

Leather  Mfa' 

LluculD 

Maobaltau.. 
MarkeiAtlul 
Mechaulcs'.. 
tt'chs'ATrs' 
Mercantile.. 
Verobants*.. 
Mirciru  Bx. 
Metropolis..' 
Ml.  Morrla.. 
Kurray  Hill 


«ew  Yorli 


MO 

no' 
'iii 

'60 
/llO 
l.'.n 
.70 
Uu 
3UU 
46U 
180 
31U 
180 
160 
3UU 
147 
113 
160 

600' 

laii 

376 


Aaa. 


iMO 

16) 
-jj 

190' 
<'3i 
3u0 
180 
^36 
166 
136 
JOU 

440" 
ItlU 
3:111 


iiA.NK8. 


S.Y.Co'uly 

N.Y.Nat.B,.,. 

.Ninth 

IHtU  Want. 

N.  Aoierlcs. 

Orleutal 

faclHc 

I  Pari 

;  People's .... 

flieulx 

'roilutje  Sx 

Kepubllo.... 
|eieubo.ird ... 

decouil 

^evHuth 

.Sllu»<£  Le'lli 
l^iUNlcliuiaa. 
k^outhcru ... 
|8taiea(M.Y. 

rulrd 

Fradesm'n'i 

Uu'il  State. 

Weetero... 

I  tV»l   Hl'l« 


UlO,  , 


111 

640 

IIU 

117 

140 

4&i 

180 

3)0 

36J 

.74 

■ill, 

110 

118" 

13."V 

1I6 

1:10 

163 

111.'). 

173 

.SOO 

.... 

136 

UU 

130 

90 

113 

100 

130 

108 

IIU 

972 
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BOSTON,  PUILlDELFfllA  AND  BALTinOBE  STOCK  EXCHANGES. 


'Aetlve  Stoekt. 
f  Indicates  unlisted. 


13r  Slimre  Prices  —  not  Per  OentDm  Prices. 


Atoll.  T.  A  8.  Fe  (Bo$ton).100 
MUntlo  A  Pao.  "  100 
Baltimore  dt  Ohio  (BaU.j.lOO 

1st  preferred         "        100 

2d  }«rererred  "        100 

Baltimore  Trao'n.rPAii.;.  25 
BostSB  A  Albany  ( Bo$ton) .  100 
■Boston  &  Lawell  "  100 
'Boston  &  Maine  "  100 
iCeutral  of  Mass.       "        100 

Prcrerred  "        100 

'CUo.Bsr.JrQain.  "  100 
<Cli»o.  MU.  ABt.  P.<«Ui.;.100 
l^llo.  St  W.  Hloh.  (Botkm) .  100 
(Sesve.  b  Canton  "  100 
»~  Preferred....  "  100 
Pltclibnrgpref.  "  100 
B«at.ABr.Top.rPAito>.  50 

nwtetted  "         50 

CeUtgh  Valley  "  50 

Staine  Central  (Bof Ion). 100 
Metropolitan  Trac.rP/ki/;  .100 
MexJtau  Cent'lC.£(<«(on;.100 
N.  Y.  *  N.  Eng.  "         100 

Proferred "        100 

Uorthorn  Central  r.Bai(.>.  50 
Northern  FaolflcCPAaa.J.100 

Preferred  "        100 

Old  Colony rfOfton^lOO 

Pennsylvania..  (PkUa.).  50, 
FbUadeL  &  Erie.       "  50 

Fiilla.  A  Beading       "  50 

PWladelphiaTrao.    "  50 

Summit  Branch  {Bottonj .  50' 
Union  Paoittc  '•         100 

OoitedCos.ofN.J.rPAiiajlOO 
WesternN.  Y.  &Pa.(  PhUa. ) .  100 

tnivceUaueons  NtocliSc 
Am.eaK'rRefln.1ir£o(fon;.... 

Pceferrea " 

BeU  Telephone ..  '■  100 
Best  AAIOLtana       "  25 

Butte  &  Boston..       "  25 

Calumet  A  Heola       "  25 

Canton  Co (BaU.j.lOO 

Oon«oUdated'Ga«  "  100 
■Erie  Telephone  (Botton). 100 
iGeneii«l  Eieotrio..     ".        100 

Preferred. "        100 

ILomson  Btore  Ser.     "  50 

"Lelii'hOoaldiMav. 'PA«.y     60 
N.Gng.  Telephone  (Boat'nJlOO 
^orth  American.  (Phil.J.lOO 
WestEndLand..  (Bott'n)... 
'  Bid  and  asked  pnoes; 


Batnrday, 
Dec.  2 

zm    22 

"72%  "72* 
■123      .... 
' Ill 

18»8    igie 
205%  206 
187      189 
142     142 
•13>s    15 

•48      

80%    81>« 
fitiHi    66% 


*-62>« 

79 
•34 

•SOJs 

40 
110 
1(J6 

am 

'68 

68  >« 

•6% 

24 
176 

50 


79 
35 

50% 
40i« 

112 

106 

71* 
Si's 
62 
68>s 

7 
24 
177 
501* 


lO^lOlSi, 
93        93  i« 

"22%    "ii'tt 
23U     230 
•3  3Sf 

'81%    83  >• 
84        84 

185     187 
27       27>« 
lOH    lOij 

300     300 


54>4  54i« 

*42  43 

3^^4  38 

60  65 
ne's .... 

51%  51% 

65  55 

15"     I514 
no  sale  wa* 


Monday, 
Beo.  4. 


20'a    2  m 


72%    731s 

' 125 

' Ill 

17'8    18 
205>s20d>s 
187      ... 
142      ... 
•13%  ... 
*48      ... 

79>»     80»B 

6SI4    65% 


'•62>s 

3  3 

79        79 


50       50  H 
37>»    3966 


lOeM  107 

*6Tb      71s 

3o>«  sm 

"esis  "ea 

7       7 

2314    23ii 

178      178 
49''8    50 


101i,«1013,, 
943s    95 

22% 


22 
230 

314       3i« 

82>4    84 
8414    8518 

185     195 
27i«    2858 
IOI4    lO'e 

300     303 


5458    55 

*43      

33%    35I4 
52        64 


51''8    52 
•53       55 


15 

made. 


15 


Tuesday, 
Deo.   5. 


18%  2014 
•2%  2>« 
731s    731s 

iioij  iiois 

18       IS"* 
203 
189 
142 

13 
*48 

791«    80 

6438    65 


14 


•50       -62  ■« 
258        26^ 

79        80 

•33      

50»t 

38       38l« 


lOiJ      107 
71* 

SOM     30^ 
*58        62 

•681s 

6%       6'e 

23        23 
178     178 

49'8    50 


1058101  ,e 
g5>s    95  s 

8 

2158     21% 

2 JO     23P 
278     2'e 

82''8    8438 
84%    8a 

184»slS7 
281a  29 
10%     11 

300     300 

"si's  ss'i* 

•42  43 

33  347l 

55  57»s 

17  17 

51''8  52 

•53  55 

4%  4% 

14''8  15 


Wednesday, 
Dec.  6. 


1814     1958 
2         2 
•78     .... 
'124>s 

iiomioi* 

18        IBis 
206     207 
187     187 
142     145 

■13I4 

*4>'      

79%    79''e 
64^    64''e 


•621s 

*2>s 

8<»       80 
•38       35 
aOis    5i>>» 
3938    40 


106     103i« 
71s      718 
SO-,    30»6 
*5t-        b2 

*68is 

614       6H 
'22        23 
178      178 
49'8    50 

iosIiioiJ',, 

961s  97 
8 

21i«  22 
230  232 
21s      25t 

82<<8    8458 
84>s    841a 

188     188 
28 "«    29 
e^e    10'b 

300     305 

"54^8  "55" 
42       42>s 
321s    34 
56       56 

'16% 

52 
53 


52»4 
53 


*U»B    14^8 


Thursday, 
Deo.  7. 


18%     1958 
"2     ... 


125 


17%    18 
207     207 

'18S      

'142      

•1314     13 

•48      

7914    80 
6458    6518 


■621s 

•2's 

80        80 


.5014 

39% 
110 
106 

■6''e 

31 

60 
•69 

tii^ 
•22  >« 
176'i 

49''8 


50% 
39% 

112 

106% 

7I4 
31i« 
60 


lOl'iH 

97  Is 

6>s 

2.  •'8 

230 

238 


6i« 
22>« 
177i» 
50 
25 
10% 
97% 

61« 
22 
230 

21* 


83>s    84% 
84        84 

188      188 
28        29% 
O'a     103t 

2971s  305 


54% 
40 
33% 
60 
•161. 

5238 

•52 


54% 
42  s 

3l38 

60 
17 
53 
53 


14%    1458 


Friday, 
Dec.  8. 


19       1938 


•72 
125 
112 

17% 
207 
188 
1<11% 
•14 
•48 

79 

64 
•25 


73 


ll."i 

17'8 

207 

188 
142% 

15 

52 

79% 

64% 

30 


79%  80 

34 

50%  50% 

38I4  39% 


106     107 

■7%      7% 

30'8     3078 

*60       61 
'63       69 
6%      658 

22%    22% 
176      .  .  , 

4978  50 
'25  27 
lOStelOUiB 

97        98 


21        21 
230     .. 

2%       258 

83  84 

84  84% 
188%  188% 

28        28% 
9%    10 
300     300 
'63        70 

53^8    54% 

"34"  '35 

60  60 

16%  16% 

52%  53% 

5-1  52 

•4»8  5 

13%  14 


Sales 
of  the 
Week, 
Shares. 


50,245 
50 
84 


60 

4,650 

145 

18 
118 

55 

9.273 
25,200 

"'70 

175 

228 

12 

91 

8,074 


JtoDge  Of  sales  In  1898. 


Lowest. 


2.110 

3,153 
3 

108 
1,753 

624 

74 

3,149 

13,638 
6,486 

5 
3,395 

7 
2,103 

22,921 

1,267 

488 

25,317 

5,075 

76 


2,403 

441 

17,640 

300 

10 

693 

8 

100 

2,275 


12%  July 
ll'ie  Aug. 
56%  July 

125     Sept. 

,110  Aus. 
15  Ki  Nov. 

195     Julv 

170     May 

130  Auk. 
10%  July 
46  Jan. 
69%  July 
46%  July 
26%  July 
50c.  Supt. 
2  Nov. 
69  July 
29  July 
46  AuR. 
2938  Aug. 

100  Nov. 
69  Aug. 
5  June 
17  Julv 
44  July 
66%  Julv 
3''8  Aug. 
15%  Aug. 

165  Aug. 
46%  July 
20  Sent. 
eheJuly 
58  Aug. 
5  July 
15%  July 

216  Aug. 
2     Nov. 

62  July 
66%  July 
166  July 
15     July 

5  Julv 
247  July 
62%  Oct. 
50  July 
36%  Aug. 
32%  Dec. 
44  Aug. 
12%  July 
46%  Aug. 
47%  Aug. 

278  Aug. 

9%  July 


Highest. 


3658 
4% 

97% 
135 
122 

29% 
227 
200 
178 

22% 

62% 
103% 

8338 

49% 
6 

19% 

95 

403S 

56 

62 
130 
150% 

13 

52 
102 

70% 

18% 

50% 
221 

55% 

35 

26'8 

142% 

9% 

42% 

232% 

7% 

13458 
104% 
212 

3458 

12 
320 

72% 

65 

50% 
114% 
119 

26% 

5438 

61% 
11% 
18 


Jan.  16 
Jan.  14 
Jan.  27 
Feb.  IS 
Jan.  18 
Jan.  24 
Feb.  e 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  23 
Feb.  8 
Feb.  8 
Feb.  3 
Feb.  6 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  28 
Jan.  16 
Jan.  17 
Jan.  18 
Jan.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jan.  16 
Jan.  2 
Feb.  8 
Apr.  12 
Jan.  27 
Mar  13 
Jan.  24 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  a 
Jan.  20 
Jan.  %3 
Jan.       4 


Inactlva  StockSi 


Pricei  of  December  8. 
jtLUanta  <s   Charlotte     (.Scut.).  100 
BoatonA  Providence  (fofton).  100 
Otnulead^Atantiopf.  (Phila.).  50 
•Ottawtesa "  60 

Ist  preferred ..        "  60 

Id  preferred "  60 

•Central  Ohio iSalU).  60 

(OliarL  OoL  <&  Augusta  "  100 
'Oonneottout  &  Pass.  (Boston).  100 
•Ooiwiecttout  River...  "  100 
d>Maware  &  Bound  Br.  (PAtto.) .  100 
sunt  &  Pere  Marq . . .  (Bottoii) .  100 

Preferred "       100 

aar.Ports.Mt.Joy&L.  {PhUa.).  50 
Kan.  eyFt.S.&Mem.(jBo»«m).100 

Preferred "        100 

«  OltyMem.&Birm.       "        100 

SUttle  Bohuylklll {Phila.).  60 

■Canshester  &  Law..  (Botton) .100 
Harylasd Central....  {BM.)  60 
Mine  BUI  <b  8.  Haven  (PAito.).  50 
SfecoaebonlngVal....        "  60 

.ITorfiKmN.  H {Bnslon).100 

Hortb  Peofisylvanla.  {Phila.).  50 
Oreg«BB!2art  Une...r2fo<eon;.100 
jPemssj^ania&N.W.  {Phjia.)  50 
SatSmd iBo$mn).loo 

Preferred 100 

isatsou'd&Roanoke.     {Bolt.)  100 

Is    preferred ,       '•       100 

West  End ABialon).  60 

Preferred "  60 

West  Jersey (PAito.).  60 

West  Jersey  &  .'  ♦Ian.       "  60 

..eatem  Marylml..      (SoU.).  50 

m.  Col.  &.  AuKuuta        "        100 

mlngt'nAWeldon        "         100 

Wlsoonsin  Central...  (Boston).  100 

Preferred "        100 

Woro'st.Na8h.ARoch.        "        100 
mSOBLLANBOITS. 

.Allouei   Mining (£oftonl.25 

Atlantio  Mining ■■  25 

Wir  PossengerBR...    {Bolt.).  2b 

BarBtate  6as (BotUm).  60 

Aoiton  Land " 

OeutennJal  Mining...       " 
IFort-WayneEleotrlot       " 

.Vraakiln  Mining <• 

JFrenehm'n'sBayL'nd       " 

II  llnols  Bteel  

Kearsarge  Mining " 

Uorris  Gaaei.  guar.  4.  (PAUa.).100 
PreJecred  giiar.  10        "        lOO 

O <oeola  Mining {Botton,).  25 

.Pillniau  Palace  Car..        "        100 

g -inny  Mining '•  25 

T  ma^aoli  Mining....        '  25 

<Jnlle«l  <ia»  Inipt.       (PAif.) 

Water  Power {Ho»Um).100 

Westing. Elec. Ist pfd.r£o(<on;.  SOi 

ASBeutiug  "        .  50l 


10 
10 
25, 
25 
6 
100 
25 


Bid. 


Ask. 


252 
20 


86 
252% 


52 


120 
220 


12 
40 
82 


63 


70 
65 

"s's" 

7% 
45 


59% 

82% 


•40 
11 


8 

3% 

438 

3 
11% 

3 
50 

9 


175 

29 
172 
l-.<0 
157 

60 
1% 

46 

25% 


5 
52% 


15 
4S 


55% 


59% 

54 

14 


•48 
11% 


8% 


4% 

3% 

12% 

3% 


9% 


30 
173 
122 
159 

60% 
2 

46% 

26 


Inactive  ttockt. 


Bonds— Boston,       ,^, 

At.Top.&8.F.100-yr.4g.,1989,  J*J 

2d2%-48.  g.,  Clas8A..1989,  A&O 
Boston  United  Gas  1  st  5s 

2a  mort.  58 1939 

Burl.  &  Mo.  River  Ezeupt  68,JAJ 

Non-eiempt  6s 1918,  J&JI 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&D 

Chio.Burl.&Quincy48..1922,F&A 

Iowa  Division  48 1919,  A&O 

(3hic.&W.Micb.  gen.  5s,  1921,  J&I) 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  58..1927,  A&O 
Det.  Lans.&Nor'n  M.7S.1907,  J&.I 
E»8tem  l8t  mort  6  g..l906,  M&St 
Iree.ELk.&M.  v., Ist,  68.1933,  A&O 

Unstamped  iBt,  68 1933,  A&O 

K.C.C.&Spring.,l8t,5g.,1925,A&0 
K  O.  F.8.  &  M.  con.  68, 1928.  M&N 
K.C.  Mem.  &  Blr.,l8t,58,1927,  M&8 
K.C.St.  Jo.  &C.  B.,78..1907,  J&J 
L.  Bock&Ft.  S.,  l8t,78..1905,  J&J 
LouiB.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Mexican  Central,  4  g... 1911,  J&J 

let  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  38,  non-cum. 
N.  Y.  &  N.Eug,,  l8t,  78,1905,  J&J 
1st  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F& A 

Ogden.  &L.C.,Con.6s...l920,A&0 

Inc.  6s 1920 

Bu  tland,  lBt,68 1902,  M&Nt 

2d,  6a 1898  ,F&A 

Bonds.— PhiladelihJa 
AUegheny  Val., 7  3  10s,  1896,  J&J 
Atlantic  City  Ist  5»,g.,1919,M&N 
Belvldere  Del.,  Ist,  68. .1902,  J&D 

CatawlBsa,  M.,7b 1900,  F&A 

Clearfield  &  Jeff.,  Ist,  68.1927,  J&J 

Conuectiug.  68 1900-04,  M&8 

Del.  &  B'd  Br'k,  Ist,  78.1903,  F&A 
£<uton  &  Am.  IstM. ,58. 1920,  M&N 
Elmlr.  &Wilm.,  lst,68.1910,  J&J. 
Hunt.  &Er'dTop,Con.5s.'95,A&0 

Lehigh  Nav.  4%8 1914,  0—3 

2d  68,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,(3— F 
Lehigh  VaUey,  Ist  68.. .1898,  J&D 

2d  7s 1910,  M&8 

Consol.  6 1922,  J&D 

North  Peun.  Ist,  78.. ..1396,  M&N 

Gen.  M.  78 ....1903,  J&J 

Peniisylvaula  gen.  6s,  r..l910,  Var 

Ciinsol.  6s,  c        1905,  Vr.r 

Consol.  5s,  r 1919,  Var 

OoUat.  Tr.  4%  g 1913,  J&P 

Pa.  &  N.  Y.  Canal, 7s. ..1906,J&D 
Pa.  &  N.  Y.  Ca.,  con.  5s.  1939,  A&O 


Bid.     Ask 


183 


tl09 
I  98% 


107 


123 
106 

115 
101 
107 
108% 
99  >« 
107 
129% 

ib'5% 

I  127 
1J5% 
117 
113% 


109 
100    1 
105% 


100 


123 
107 


119%. 12^ 


Bond«i 

Perkiomen,  let  ser.,  58.1918,  Q— J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort,  4  g 1920.  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref .  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  3s 1933,  A&O 

Consol.  mort.  7b 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImproveBaentM.6  g.,  1897,  A&O 
Con.M.,5  g.,8tamped,1922,M&N 

Phil.  Read.  &  N.  E.  48 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  78.. ..1900,  F&A 
Po'keepsle  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.8ide,l8t5  g.l935,  J&D 
8teuben.&Ind.,l8tm.,5s.l914,J&J 

UnltedN.  J.,6g 1894,  A&O 

Warren  &  Frank., l8t,78,1896,F&A 

Bonds,— Baltimore,     _  ,^, 

Atlanta  ACharl.,  l8t78,  1907,  JfcJ 

Income  68 1900,  A&O 

Baltimore  Belt,  Ist,  6s. 1990,  M&N 
Baltimore  &  Oiiiu  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925.P&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Obio  S.  W.,lst,4%g.  1990,  J&J 
CapeF.&Yad.,8er.  A.,6g.l9 16,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent  Ohio,  4%  g 1930,  M&8 

Charl.  Col.&Aug.  l8t78.189o,  J&J 
Ga.  Car.  &  Nor.  1st  6  g. .  1929,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%8 1925,  A&O 

Piedm.&Cum.,l8t,  5 g.  1911,  F&A 
Pitts.  &  Connells.  Ist  7s.  1898,  J&J 
Virginia  Mid.,  Ist  68...  1906,  M&8 

2d  Series,  6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&8 

SthSerias,  58 19'26,  M&S 

West  Va  C.  i°  l8t.6g.l911,j&J 
WoffL^.U.  OonBoL  6  g. 1914,  J&J 
Wilm.  Col.  &  Aug.,  6s..  1910.  J&D 

MISCELL.INKODS. 

Baltimore— City  Hall 68. 1900, U— J 

Fundingfis .1900,  <i— J 

West  Maryi'a  KB.  68..  1902,  J&J 

Water  58 1916,  M&N 

Funding  5b 1916,  M&N 

Exchange  8%s 1930,  J&J 

Virginia  (State)  3s,  uew.1932,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas, 68 1910,  J&D 

68 1939,  Jii.t 

Rqnitable  Gas.  ■»«        ..'°^'»    ** 'i 


Bid.  Ask. 


98     

111% 

100   I 

71%    72 
34%'  34% 


23% 

19% 

111% 

128 
120 


24 
19% 


122 


103% 
97% 
49% 

104% 
99 
50% 
25 

iY5% 

lie" 

i'0'4% 

102 

104 

104 

114 
90 

114% 

94 
110 

96 
112 

104     105 


97        98 
87%    89% 

iii%;ii3 
112    

109%' 

103     I 

95      100 
110%  111% 
109 
109 
102 


95% 
104% 


109% 


115 
100% 

66 
105 
114 
lu2 
108 


112% 


106 

85 


117 

67" 
106 
115 
102% 
110 


■11  Unlisted.       ft  And  aoomed  Interest        1  Last  price  this  wueic. 
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MEW  TOBK  STOCK  EXCHAM6E  PRICES  {ConUnutO.)— ACTIVE  BONDS  DEC.  S,  AND  FOR  TEAR  1S93. 


I  iOlo^ng  Katigt  ItaU*}  i»  1893. 

AHP  lIi»CBuBoin>».li>»««r'«'l  Priet  > 

'i'mod.;  Dtc  S       LotctM.    i    tiiyntM. 

Auk.  'i14>«Jui. 
July      83'9  Feb. 


Amer.CouonOU,deb..8|t.l900    t^K  .  111V 
A.fcTop.*a.F.-lOO-yr..tg.l»8»  J    i   J    70 

tA3rAt,g..CL'JL" 1989  A  i    O    37>« 

100-7MrtsooiDe,»K 1»8»    «>ep'-  I-.-.---- 

▲U.  *  P».-^.-Oa»r,  4  g.,..1937  ........  '57    b. 

W.D.  incite 1910  J    Jt  J'     i%b 


101 
63  >a 
29 
60 
54> 
_   _  5 

Brooki-nEeVkt'di«~t,"e~,|(.1934|A  .fc  O  107        100 

0»n.e<mtt.-l«.»« 1»<>8J    *   J  J«J«.  »|  »9 

M.ta ™ 191|M  i.  6  1011,       93>* 

OeBue».-e.*W.l»toon.»«,'». .......  "36    a.  135-4 

0*atnilotII.J.-Coiu..7t.l89«    Q-J   113      iiio>« 

OaaaoL.7*  „ 1902  M  A   S  118    l>.  118 

QtonJLa>orUAt»,is..^9m J   *  JII3>*    ii02 

do.    Bon<M».»« 1912  M  Jt   H!  9ii    b.    90 

Ajd.  I>oek*Iaip.,6«....1921  J    ik  J '110  b.lloo 
OtBttal  PMia<y-<}old,««..1898,J    *  J  106    b.{101% 
Obe*.*Ohk>-llort..«  C..1911IA  «  o  lia>4b.  lio 

l«teoBMl..»g l»a»IMA  N103>«b.l  90 

a«Ii.  4>W. «... 1993;M  a  B'   10\    I 

]LAAJ>lT..l«eoD.,3-4K.1989  J   *  J|  |a>« 


July 
May 
A.UK. 
May 

Aug. 

July 

Sept 


57%  Jan. 

57     Jan. 

71  «t  Jan. 

11>*  Jan. 
120 Is  Mar. 
109  Nov. 
108  >•  Jan. 
AUK.  .  7014  Jan. 
Auk.  [116  Mar. 
May  122  Feb. 
ADg.  114  Dec. 
!*ept.  illO  Jan. 
July  100  Apr. 
Auk.  Ill  iJev. 
Aug.  I109i«  Jan. 
Sept.  118  Feb. 
AIU(.  '106     Fttb. 


do     Sd eon., 4c.. .1989  J    «  J    79    b. 
EIte.Lu.ABlgeaii.-S  g.l902  M  *  9    9« 

Okle.Bul.*Q.-Ooo.,7«.1903  J    A  J  133 

OcbMtlue^ 1913  MA   N;  9Hia 

Ooa**rttble&*. 190S,M  A  6,103 

Dmtm  DlTla>OB,4a 1933|r  A  a'  88    b. 

ll«braaaBzleBaloD.4a.l9»7:M  AM    87    b.i  79>* 

Gkle.*I.IU.-Uua.r..6a.t907:J  A  U-'lll>fb.,10a 


61%  Aug.  8S\  Feb. 
70  Aug.  85  >«  Urc. 
68     Aog.     80     Feb. 

88  Sept.  101      Feb. 
IU8>«JUU  1123      Lhw 

88 

89  If 
87  «t 


Adk. 
July 
sepu 
Aog, 


102\Jaa. 
108>4  Jan. 

94%  Jan. 

88^(  Jan. 


OMI»OL,6g. 

••■•ral  eonML  lti,5«. 

0UMg«*Kn*-lit,5  g.. 


i»a« 

1937 
1983 
1982 


Ohio.  Oaa  U  AC.-ltt.5g.1937  J 


A  A    0,120    U 

M  Air    99>» 

MAR    99>«b. 

Oefb'r!  S3    b. 


_  -  --;,5_g, 

Okla.  MU.  A  St.  p. -Con.7* 
lM.BoaUwMl  Dlr..  a«.1909  J 
Ut,Bo.Mln.  UiT.,6*....1910  J 
lM,Ck.AFBO.W.D)T..  5a 
CMo.  A  Mo.  RlT.  Ul  T.,  5« 
WteTA  Minn.  DIT..  6  g. 

»irailaal,5  g 

.M..4g..Mrle*A. 
.— li 


.1903 


1921  J 
1926  J 
1931  J 
1914  J 
1989  J 


115 
93  •• 
87 
30 
70<« 


J'  89  a. 
J  128  b.lll9 
JillU  a.'IOS 
J|115iib.  106 
Jll09%b.ll03 
J  '105  a.  97 
J  10^    b.l  98 

-. ._  _ _   J  107    b.    98 

■«p.M..4g.,Mrle*A...1989  J    A   j;  93    b.    86 

f£Aller.-iat,eoD..8«.1913  J  A  !)■  112>«b.  105 

0W«.All.W.—ConaoL,7«.. 19151  (^F    1IJ8    b.  l-.'O 

gold.7t 1908J    A  Oll8    b.{ll7 

d,6a 1939  A  A    0;113iib.'l09 

Ituid.5* 19S9IAA    0  109    a.  100 

|taa4d«boa^aa.I9SSMA  M  i0a%    |103>« 
r«*kaaMi«.B...  1909M  A2f  ia|i*b.,IOO 
- im,4»..^.....,^l9te^r  a  a  9«  bi  90 

aiO.rM.An.Laato-6g.1938  M  A  s'  »3    a. I   93 
f>jO  E.l.AFoo.— aa.eonp.1917  J  A    J  U-6    b.  114 


Aog.  116  Apr 
Ucl.  183%  Mar 
Auk.  103  Apr 
July  103i«  Feb. 
July  44H  Jan. 
Aog.  I  92  >«  Feb. 
Aug.  129  Apr. 
Ang.  115  If  Do'. 
Aug.  |116ii  Frb. 
Aug.  lis  May 
Ang.  106  Apr. 
Jnly  108  Apr. 
Jnly  luu  June 
July  I  95  Apr. 
Aug.  115H.\uv. 
SeuL  139  Use. 
July  135  Mot. 
Joly  115  Feb. 
Ang.  1 109  Jan. 
No\.  112  Feb. 
June  lutf>«  Mar. 


Aug. 


Aug.   100     Mar. 


eol.,5«. 

WK700rdoboat.Se 

~'   B(.r.M.Ao.-e«. 


Ohm 


1934  J    A    J  101% 
.1921  M    A  8     9*\ 
193U  J  A   1>  tlVVb. 


-„vola»dACoDtan— 6...191'',J    A  J'  80 
CaCAL— COBaol.,7  g.l914  J    A  U  IIV^ 

aworolooMoL.e  g 1934  J    A  J'118 

(LaaAAt.U-Pao.AK.4a. 1940  A  A  U     74 

lMeaM,4a 1990  AprU.     15 

OM.OooaAlroo— 6g 194>u  F  A   A -95 

Oil,  MVllOBd— Con..  4  g...l940  F   A  A 
aLB.ToLAToL-Coa.,A(.193l  MAS 

0«S0fal.6g 1904  J   A  D 

l>|AV«AfUoe.-lM,7g.l900M  A    H 
_lM0ODaol.,4( 1936  J    A 


IOODaol.,4  c. 
l>0(.B.CIt)AATDena— Ug.l913  J 


Jl   80 
J  -SS 


b. 

b. 
40S 
90    b. 
90    b. 
112  b. 

5:i 


b.l 
b. 


I>ot.MM.AM.-L'(lgrBOU.1911  A  A 
I>«LBo.>b.AAU.-6g....l937  J    A   J 
K.ToaB.V  AU.-Con.,&g.l966  M  AM 

KaozTtUoAOblo, 6  g...l925  J  A  J 
ru  W.Al>enT.CItT-6g..l9'il  J  A  U 
tial.B.A8.AD.-M.Af.l>.ltt,5g.  M  AM 
BaB.ASt.  Joe.- Cona.,  6a.l911  MAS 
B«ao.ATez.C'.— Gen.  4*,g.  1931  A  A  O 

IBMioiMatral— 4g 1953  a  A   o 

la&AevIlo.-la(,  eg....l919M  A  M 

3d  4-a« 1909M  AS 

lowoOentrmI— lat,  6g 1938  J   A  I> 

KooWoAy  Central— 4g....  1987  J    A  J 
jUBfSOe.a.-lat.»  g....l936  J    A   j; 

lilBdia—-lat,tK I9i9i  <t-r     84>«b. 

}A|0*H0*Weet.-Jg....l9i.' J    A  JI113 
UJfcTg    OoB.op..l«t.7t.l900  J    A   J  130S 

,  0S«lH.00op.,id,7t 1903  J  A    I>120>4b. 

I«aflal'd— Ial,eoB.,5g..l931    u-J  < 

SoMrala>ongB«e,4  f..l938  J  a  O   96 
"^    *  ■_aalL  — OOBO..  7a .  1 898  A  A 


».0.  AMob.  U^eg 193V  J 

^O.  M.«g 1930  J 

0«Mtal,8g..... 1930  J 

OBUod,  4  c 1940  J 

llaofe.n.ASh.— l«tgtd.6g.'37  F 

Loate.ll.A.  A0h.-iot,6a.l8io  j 

OoaooL.S  g....... 1916  A 

LMte.BLL.  ATezao— 6g.l917  F 
Metro.  BoToted— l«t,6g.l90«  J   a 

3d.  «a_. 1899  M  A 

M lak. dot.— l*t,eon.,7(..  1903  M  A 

OaoaoL.Se  1903  MA 

llaXokoBk.AW.-lat.6g.1981  M  A 

KztM.  A  Inp.,  6  g 1939  F  A 

ILK.  AT.— lM4a.g 1990  J   A 

_M.  40,1 ,...1890  r  A 

Ho.fO^io    Ut.  eon.,  <g.  1930  M  A 

M.n 1906  MA 

fOO.Ofllo.-l»t.e«..4g.l9»8  F  A 


88 

8« 

110 

8u 

b.  119 

b.  115 

58 

li 

91 

33 

74 

821a 

113 

71 

60 

30 

90 

80 

93% 

61  ■« 

•O 

108 

68'* 

99 

lUO 

SO 

72 

80 

81 

70 

lOQlf 

113 

114 

111 

90 

O109<ib.;i06 

A  J  118  b.  110 

A  J 100 

A  U  109Hb.  1U7 
A  J, -77  b.  76 
A  aI 90 

A  J  no  b.iioo 

A  O  lOU  b.l  82>« 
A  A>  rtO  b.  62 
A  Jll»Hb.  1081* 
M 104  100 
K  121  113 
H  10.^  b.lOO 
N  124iab.  116 
A  107    b.    V7H 


July 
Jnly 
bepc 
Aug 


98     Jau. 


196  l>f«. 
102  Nut. 
97 lo  Feb. 
.  183>i  Nut. 
Mot.  »3>«Apr. 
May  119  May 
Aug.  11321a  Feb. 
Aug.  I  79     Jan. 

hOT. 


lOJ 

89 

V8     I 

71 

90    I 
118    I 

64% 

99 
110 

6«iao. 

S7iab. 
•82   b. 

87 


36%  Jan. 
106     Jan. 

67     Jan. 

94%  Jan. 

99  Apr. 
119     Apr. 

88%  Feb. 

74     Jan. 

40  Jan. 
103     Apr. 

94  Apr. 
Aug.  jlOl%Feb. 
Suv.  101  Apr. 
Muv.  97%  Feb. 
Aug.  117%  Feb. 


Aug. 
Aug. 
July 
Juiy 
Sept. 
June 
July 
I  )ft. 


Nor, 
Doc. 
Jnly 
Jnly 
July 
Aug. 
KuT. 
Aug. 
Aug. 


D  80 
A  46 
A  90 
M  10.-> 
A    97 


69 

I  27% 
b.    86 
b.  100 
b.'  93 


70  Jan. 
106  Mar. 
113     Apr. 

73%  Fou. 

90     Feb. 

87  Apr. 
103%  Feb. 

87%  Jan. 
„  113  Feb. 
July  121  Nov. 
Aug.  133%0(:t. 
AUK.  118%  Feb. 
July  I  97  .Nuv. 
Aug.  113  Jan. 
Aug.  133%  Apr. 
July  110  Feb. 
July  119%  Apr. 
July  I  83%  Feb. 
Aug.  101  Mar. 
Sept.  Ill  Jan. 
Aug.  109  Jan. 
U«t.  98%Jiin. 
A  UK.  119%  Nov. 
July  108%  Feb. 
Aug.  133%  Oct. 
Aug.  106%  Apr. 
July  137%  Jan. 
Aug.  109%  Jan. 
Auk.  83  .Nov. 
July  50%  Jan. 
0«t.  113  Mar. 
Aug.  116%  Api. 
Aug.  103     Jan. 


I  ;  Oloa'ng  Rangt   (sales)  in  1893. 

AHD  M18CBI.  Boin)O.I/n««»^»<i  Price  , _ 

{Period.  I  l>cc.  8       Lowell.     ,    Sigheit. 


FocorMo.— Bdexten.5B.1938'J   A   J  103%b.  103 
MoblleAOhlo— Ne«,6g..l927  J  A  D  109    b.lOS 


Soneral  mortgage,  4a... 1938'M  A  8    62% 
Ilaok.Oh.  A8t.£.— lst.7a.1913  J    A  J  130    a. 

Oeiu6  g 1928  A  A   0101% 

V.T.Cfent.— DebtEzt.,4a.l905M  A  K  101    b. 

lsiooapon,7B 1903  J    A   J  123%b. 

Debon.,6s.oonp.,  1884..1904  M  A   8  107    b. 

V.T.  AHarlein-7a.reK.1900M  A   H116    b. 

B.W.  AOgd.-Con.,5»..1922  A  A   0  112% 
ir.T.OUe.  A8t.L.-4g...l937jA  A  O    98 

■.T.KleToted— 7a  1906  J   A  J  112%b. 

a.T.Look.  AW.— Ut.6a..l921IJ    A   /  1-J8%I>. 

OonatnioUon, 5a 1933iF  A    A  111 

V.TJJCAW.— Iat,oon.,7g.l920  M  A    8  132    b. 

tdeonooL,6g 1969  J   A  Dl   75 

U>ngnookOonaoL,6g...l935iA  A  O  123    b. 
ir.T.  O.  A  W.-Ref.  44,  g..l992  M  A   Sl   84% 

OonaoL  1st,  6  g 1939  J  A    D  107    b, 

lt.T.Bna.AW.-lstref.,6g.l937  J  A    J  106>4a. 

Mldlondot  N.J.,  6g....l910  A  A   0116    b. 
aorC  A  W.— lOO-yeor,  5g.l990  J    A  J 

lfd.AWaali.DtT.-lsi5g.1941  J  A  J 
■0Mh.Poe.— lst,eonp.,6g.l921  J  A  J 

aoiMral,3d.<Kmp.,6  g..l933!A  A  O 

Oaoerol, 3d. eonp., 6  g..l937iJ  A    D 

OaoMl.  mort.,6g 1989  J  A  D 

CoL  U.  gi>ld  uoteit,  68...1898;H  A  N 

cue.  AN.P.-lst,5g...l940|A  A  O 
■ortk.PM3.  AMon.-6g...l938lM  A  8 
aorth.Poo.Ter.Oo.— 6g..l933  J  A  J 
OhloAMIas.-Cona.s.(.,7s.l898:J    A  J 

OonsoL,  7s 1898  J    A  J 

OhIoBonthem— lat,6  g...l931IJ  A    O 

Ctoaeralmort..4g 1921|M  AH 

Q0MhoA8t.Loul»-4g...l937  J    A   J 
Ocogoalmp.0o. -lit.6g.l9lo'J  A  D 

OODSol.,8g 1939:A  A  O 

Ota.R.AaoT.Oo.-lst,6g.l909  J    A   J 

OooaoL.Sg 1925  J  A    D 

PennsylTanIa— is.  g  1943  M  AH 

PO.OO.— 4%g.,ooopon....l92l!J    A  J 
Fio.De&AKTanaT.-6g..l920  J    A  J 

BtobstUU  DlT.,  6g....l920  MAS 

adinort.,6c 1936  M  AM 

PhUo-A  aeod.-Oen..4g.l968  J    A  J 

lot  prof,  tnoome,  6  g .1958 

9d  pief .  Inoome,  6  g 1968 

Sd  pref.  Inoome.  6  g 1968 

PMabarKAWeatara— 4g.l917  J    A  J 
Bloh.*DoaT.-OoD..6g..l9l5  J  A  J 

ODBM>1..6g 1936  A  A  O 

Rloh.AW.P.Ter.-Tnut,8g.l897  F  A  A 

Oim.latAool.traat,6g.l914U  A  S 
BloQ.  Waetem— lat,4g..l939  J  A  J 
SL  Jo.  A  Or.  Ialand-6g..l935  MAN 
Bt  L.AlronMt.  1st  exLSs.'UTP  A  A 

•d,7g 18»7lM  A    N 

GilroArk.ATezaa.7g.. 1397  J    A   U 

aoa.K'y  *lo<>dgr.t6g..l93i  a  A  o 
BtUASaoFr.— 6g.,CILB.19ot)IMA    N 

eg.,OUaaO 1906  MA   N 

eaBerolmort..eg 1931  J  A    J 

BkI..8o.Weet.— lst,4s,g..l98»M  AN 

Sd,  4a,  c.,  Inoome 1989  J    A   J 

BjIk.Aff.-I>ak.Kz..6g.l910MA    M 

lneoiiaoL,eg 1933  J    A  J 

do         rednoedla4%K..   J   A  J 

Montana Extenalon,  4  g.  1987  J  A  U 
BonA.AAran.P.— lat.6g.191U  J    A  J 

lst,4g.K<i 1943  J    A  J 

BootUeL.H.AK.-lsi.KU.6.1931  F  A  A 
BOCty  Corp  t.N'. Conl.lUtoon.ua, M  A  M 

Bo.Oor.— Iat,6g.,ezaoup.l920: 

•o,  Poe.,ArU.-6g 1909-lOJ    A  J 

■O.FMMe,Oal.-6g....l906-12iA  A  O 
Id,  6  g.... 1938  A  A  " 


44 

117 
100 
97 
116 
101 


Nuv.  108%  Jan. 

Sept.  115%  Apr 

July      ""     - 

AUK. 

Nov. 

Aue. 


July 

AI 


UK. 
ll-tVi  Aug. 
103     July 

89%  Aug. 
105  July 
117%  Aug. 
105  Oct. 
120%  Aug. 

53  July 
119     Oct. 

76     Aug. 

97%  Aug. 

98  July 
107     Aug. 

81%  May 

80  July 
100     Aug. 

80     Auk. 

60     Aug. 

24%  Aug. 

93     June 

35%  Aug. 

47     Hept. 

82     Nov. 

102  AUK. 

103  Aug.  --- 
94%  Dec.  '109 
40  Aug.  I  64 
60     Feb.      68 

Aug.   105 


63  Jan. 
1130  Jan. 
105  Feb. 
103  Mar. 
135%  Nov. 
108%  Jan. 
119%  FeU 
115     FeU 

99%  FebL 
113=8  Not. 
131  Feb. 
114  Jan. 
139%  Jan. 
105  Feb. 
125     Feb. 

86%  Feb. 
109  Nov. 
107%  Mar. 
120%  Mar. 

90  Jan. 

91  Jaa. 


118 

115 

108 

74 

95 


Feb. 
Feb.. 
Feb. 
Feb. 
July 


Aug. 
Oct. 
Nov. 
102%  July 


80%  Febk 

89%  Feb. 

104     Febk 

112     Feb. 

110%  Mar. 


Jan, 
Jan. 
Feb, 
Feb. 
Mar. 


Nov. 
Aug. 


l«t,eonaol. 
u.Faoiao,M 
I«aB.a  L  A87.— Ten.O.,l«^6glA 

~  —        -  .19171. 


iol.,cold, 

>,H.II.— 6g 1911J    A 


...  b.l04%Oot. 
O  90  a.  90  Oot. 
J    94    b.    93     Nov. 

.     _   _       *  O    70    b.    74     Aug. 

Btrm.DIT.,  6g l6l?|J   *  J    83    a.    70     July 

IOZ.APae.-lst,&g 3000!J  A  U    76  69     July 

Sd,tnoome,&g 3000lMareh.    20%       13     July 

I01.A.A.  AM.  M.-6g 192«'MA   N 103     Jan 

SOLA  Ohio  Cent. -5  k 193S:J    A   J  I07%b.  100     Aug. 

ItoLPeo.  A  West.— 4g 1917  J    A   J     81%    I  70     Sept. 

ToLBuL.  A  Kan.  C— eg..l916  J   ADt64        I  48     Aug. 
Onion Pacino-6 g 1899  J    A  J  iu7    b.  102     Aug. 

Sinking tnnd. 8s 1899  M  A  8|  95    b.    99     Deu. 

OoUautma(4% 1918MAM'49    b.    48     July 

Oold  6a,  ooL  trust  notes.  1894  F   A  A    91 

Son.Paa.-Oen.DiT.-6g.l899MA   M  luit 
latoonaol.,6  g ....1919  M  A  H    90% 

Oregon BbortlIne—6 g..  1922 >F   A  A    gs    b. 

Or.B.L.AUtrbH.— Oaa.5g.l919A  A  O    60 

U.P.Den.AOuUoon.  6g.l939  J   A  D 

Onion  Blevated— «  g 1937  MAM 

VtrgintoMld.-Oen.  m.,6a,  1936  MAM 
do                 stompiMl  guar.  MAM 
Woboah-lavo  g .1939  H  A  M  103% 

Sdmortnge.8g 1939.  F  A  A    7.^    b. 

DebentM.,  aeries  B 1939  J    A  Ji  23    b. 

WeotSbore— Gnar.,  4s 3361J    A  J  104       I 

Waat.M.T.APa.-lst,6g.l987J    A  JM02b. 

Sdmort. 1937AAO    23% 

Waat.Dn.Tel.— CoL  tr.,6a.l9S8  J   A  J  107    b. 
Wto.Oent.Co.-lat,6g 1987  J    A  J 'e^s    b. 

Inoome,  5  g 1987  _...^     13    b. 


67 
112 
94%  Feb 

103  July 
110%  Aor 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76''a  Jan. 
70  Jan. 
62%  Jan. 
88     Apr. 

111%  Nov. 

78%  Mae. 

83^4  Febk 

63     Febw 

78     Feb. 

96  Jan. 
_  103%  Jan. 
Aug.  109  Apr. 
Sept.  1 104^  Mar. 
Aug.  I  90%  Jao. 
Aug.  |ll4%Apr. 
Aug.  1 114%  Apr. 
AUK.  ;lii%  Apr, 
Aug.  I  68  Apr. 
July  1  28%  Feb. 
Aug.  119%  Apr, 
Aai.  123%  Mar. 
103%  Apr. 

92     Nov. 

76     Mar. 

60     AUK- 

93%  Jan. 

99     Ape. 

108  Rov. 
100%  Jan. 
115     Feb. 

97%  Jan, 
105%  Fob. 

96     Fbb. 

96%  Jan. 

81     Jan. 

29%Jaik 
108%  Jan. 

109  Apr. 
81%  Dea 
90 la  Jan. 

110%  Job. 

lOO     Nov. 

73%  Jaa. 

102%  Jan. 

113%  Apr 

112%  Apr. 

109     Job. 

80%  Jan. 

75%  Jan. 

117%  Apr. 

86     Apr. 

86     Ape 

106%  Apr. 

82%  Jan, 

89     Jon. 

101,     Nov. 

Aug.  105     Folk, 

Aug.     88     Jan. 

Aug.  10'%  Deo. 

Aug.     83%  Jan. 

BapU     86     Feb. 


72%  Aug. 
lot!  Nov. 
77  OoU 
70  Oot. 
46%  Mot. 
39%  Aug. 
98%  Aug. 
73     Nov. 


94 

18 

95 

00 

9 


>VX»— "b"  iBdlralea  |,rlce  frtd  ;  -a"  price  atkttt ;  tbe  Kaugc  la  ujaUu  up  trom  actual  salea  only.    •  Latest  prloe  tlus  week,    t  Trust  reoelpia. 
ICBW  YORK  STOCK  KXCHANei  rUCES-lCouUnutAl-JNACTIVE  BONDS-DECEMBER  9. 


BacuKims. 


■ailra^  B«a«s. 

fm»t*  amiJumtt  Prum,) 
Alabama  MId.-lst.  g.,  guar.. 1938 
*i5:  ^f  P.-Jd.  4s,  Class  B.1989 
Oai.Mld.  lst.s..ea 1980 

"^?*V!  *  ^»'"  -1"  «••  ««-->»I7 
Ball  A  Ohlo-ls4,6a,  Ark  ^.1919 


1035 


Bid. 


113 
110 


83 
106' 


113 


BKCURITIEB. 


B.  AO.— Jons,  mort.,  goId.5s.l988 

W.  Va.  A  P1tt>.-lst.  g.,  &a..l990 

B.  A  O.  B.  v..  1st.  g.,  4las...l990 

Monon.  Klvnr.  Int  g.,g.  5s...l919 

Oant'lObli)  Keor.— 1st,  4VI. 1930 

Ak.A  Cli.  Juoc  — lst.g,6s,gii.l930 

Boat.  H.  Tun.  A  W.— Deb.  5s. 1913 

Brooklyn  Klevated— 2d,  8.5s. 1915 

Bmnsw  ck  A  Wn— 1st,  g.  4a,  1938 

Rnfl.  R'  h.*  Pl"«—f»«n  ..■!•. 10S7 


Bid. 


113 


■104% 

ioi>« 


Ask. 


I  rr»<«»T  thooa  mm  tk»  lamot  onota tlmis  made  thto  week. 


102 


100 
85 


100 


sECURirrES. 


B.R.AP.— Rooh.  •  P.,  1st,  6s. 1931 
Rooh.  A  Pitts.— Oons.  1st,  69.1923 

Burl  Ued.Rap.  ANo.— Iiiit,5s.l906 
Oonsol.  A  collau  trust,  5»...1934 
Minn.  A  St.  U— Ist,  7«,  gu..l927 
Iowa  O.  A  West.— 1st,  7s.. ..1909 
Oed.  Rap.  I.  F.  A  N.,  1st,  es.l930 
Ist,  5s 1921 

C.Ohio— Ool.  #;Cln.M.l«t,4%«.l»39 

nent..  RR.  A-  r«nk.— rV)i  r.Hr.  TB37 


Bid. 


120 

115% 

103 
94 
115 
100 
•90 
•85 


Aak. 


118 
103 


90 

86* 


974 
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BECURITIFS. 


<J.  R.  A  B.-Cbat,K.&C.,Ktd.K.1937 
Cent,  of  N.  J.— Conv.  deb.,  6a. 190? 
OCBtral  Pacific— Gold  bds,  68, 1895 

Gold  bonds,  «B 1896 

Gold  bouds,  6b 1897 

flan  Joaauin  Br.,  6s 1900 

Mort.  gold  58., 1939 

tand  (trant,  5»,  g 1900 

O.  &  O.  Dlv.,  ext.,  g.  5s 1918 

West.  PaclBo— Bonds, 68.. ..1899 
Ho.  Railway  (Cal.)— I8t,6s.l907 

60-year  5s 1938 

Cttes.  A  O.— Pur.  M.  fund,  68.1898 

6a,  gold,  series  A 1908 

Craig  Valley— ist,  g.,  58.. ..1940 

Warm  8pr.  Val.,  Ist,  g.  58. .1941 

Ohes.  0.&  So.  West— 1st  68,  g.l911 

Sd,6s ..1911 

Oh.V.--Geii.c«n.let.gii.g.5B.1938 

Oblcago  &  Alton— S.F.,  68. ...1903 

louis.  A  Mo.  Klver— 1st,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  A  Chic— lst,7B.1894 

MlBS.R.  Bridge— let,  8.  f .,  68.1912 

Chlo.  Burl.  <fe  Nor.— let,  5s....  1926 

Debenture  Cs 1896 

Cbio.  Burling.  &  Q.— 5s,  B.  f..l901 
Iowa  Dlv.— Sink,  fund,  68. .1919 

Sinking  fund, 4a 1919 

Plain,  48. 1921 

•Ohio  &  Indiana  Coal— l8t  58.1936 
CM.  Mil.  A  St.  P.— lst,88,P.D.1898 

8d,  7  3-108,  P.  D 1898 

Ist,  78,  $g.,  K.D 1902 

let,  I.  &  M.,7s 1897 

Ist,  I.  &  D.,78 1899 

1st  ,C.  A  M.,  78 1903 

let,  I.  &D.  Extenalon,7B...1908 

lat,  La  C.  &  Dav.,  Ss 1919 

let,  H.  &  D.,78 1910 

let,  H.  &  D.,58 1910 

Cbicago  A  Pacific  DiT.,  6s. .1910 

Mineral  Point  Dlv.  58 1910 

O.  &  L.  Sup.  Dlv.,  5s 1921 

Fargo  A  South.,  69,  A88U...1924 

Inc.  conv.  sink,  fund,  Ss 1916 

Dakota  <Si  Gt.  South.,  59 1916 

Mil.  A  Nor.  main  line— 6s...  19 10 
tblc.&N.W.— 30  year  deb.  58, 1921 

Escanaba  i%  I..  8.  Ist,  6s 1901 

DeeM.<fii  Minn.— Ist,  7s 1907 

Iowa  Midland— l8t,  88 1900 

Peninsula — Ist,  conv.,  78. ..1898 
Cmio.  A  Milwaukee— 1st,  78.1898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— let,  68 1905 

Olt.  C.  F.  A  St.  P.— 1st,  5b.-  1909 

HortUern  111.— 1st,  5s 1910 

Ch.Peo.  .4;St.L.— Con.lst,g.5<(.1939 
O.B.I.*P.-D.M.<feF.  D.  1st  48.1905 

l»t,  2ia9 1905 

Extension,  4s 1905 

keokuk  A  Ves  M.— lBt,5e..l923 
Chicago  &  St.  Louis— 1st,  68.. 1915 
Chic.  Bt.  P. <S  Minn.- l8t,68...1918 

et.  Paul  &  8.  O.— l9t,  68 1919 

Chlo.  A  W.  Ind.— 1st,  8.  t.,  68.1919 

General  mortgage,  68 1932 

Ohio.  ^  West  Mich.- 5s, 1921 

d»n  Ham.  A  D.— Con.  a.  t.,  78.1905 

2d,  gold,  4ia8 1937 

On.  D.&Ir'n— l8t,gu.  58,g.l941 
Olev.  Ak.  A  Col.- J£q.  &  2d  68.1930 
aC.C.  A  St.  L.,  Cairo  dlv.— 48, 1939 
StIX)U.Dlv.— I9tcol.t8't48,g.l990 
Bprlng.&Col.Dl  v.— lst,g.  48. 1940 
WhlteW.VaLDiv.— l8t,g.  4s.  1940 
Cin.Wab.&M.Div.— I8t,g.4s.l991 
Oln.  I.  St.  L.  A  C— lst,g.,4a.l936 

Oonsol,6s 1920 

CIn.San.ifeCl.— Con.lst.g.Ss,  1928 
Cl.Col.  Cin.  A  Ind.— Ist,  7s,B.f.l899 

Oonsol.  sink,  fund,  78 1914 

Cleve.  &  Mah.  V.— Gold,  5s. ..1938 
Columbia  A  Green.— 1st,  68. ..  191 6 

2d,  6b 1926 

DeL  Lack.  &W.— .Mort.  7s. ...1907 
Byra.  Bing.  A  N.  Y.— Ist,  78.1906 

M'lrria  &  Essex- 1st,  78 1914 

Bonds,  7s IftOO 

7iOt  1871 aOOi 

l.t,  con.,  guar.,  7s 1915 

Del.  A  Hud.  Can.— Coupon  76,1894 

Pa.  Dlv.,  coup.,  78 1917 

Albiny  A  Susq.— l8t,gu.,7s  1906 

1st,  cons.,  guar.,  68 1906 

Bins.  A  8ar.— l8t,  coup.,  78.1921 
Dsnver  City  Cable— Ist,  6s...  1908 
Denv.  Tramway— Cons.  6s,  g.l910 
Metropol.  Ky.— l8t,gu.  g.6s.l911 
Denv.  A  K.  G.— Imp.,g.,  58...  1^28 
Duluth  A  Iron  Kauge— 1st  58. 1937 
B  Tenn.  Va.  <fe  Ga.— I8t,7s...l900 

Divisional  5s 1930 

1st  ext..  gold,  58 1937 

B(l.&lmp.,g.,58 1938 

Moatle  A  Biim.— 1st,  g., 58.. 1937 
Alabama  Central- 1st  68...1918 

B  1e— Ist,  extended,  79 1897 

Sd,  extended,  58 1919 

8d,  extended,  4>fl8 1923 

4th,  extended,  53 1920 

5ih,  extended,  48 1928 

Ist,  con.,  g.,  I'd,  7s 1920 

Reorg.,  Ist  lien,  68 1908 

B.  N.  V.  A  E.— Ist,  7s 1916 

H.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Funded  coup., 58 1969 

BiS.  A  S.  W.— Mortg.  68.. ..1908 

Jeltierson— 1st,  gu.  g.  58 1909 

Ooal&RR.— 68 1922 

Eureka  Springs— 1st,  g.,  6s...  1933 

Evans.  ifeT.H.— l8t,oons.,68..1921 

ist.  general,  g.,  58 1942 


Bid. 


108 
107 
100>« 
109 
99 


120 

'72 


116 

95 


Ask. 


*105>e 

'10518 

105 

•106 

106 

91 

108 

116>* 

118 

92 



•111 

II4I4 

loss 

102 

102 

103 

loses 

106 

94 

*79 

116H 

II6I9 

118 

125 

129 

117 

118 

1231* 

125 

'102 

1221b 

103 

ni5 

'IO2I11 

102's 

♦98 

10* 

105 

112 

106 

IO7I4 

107% 

111 

117 

115 

*115 

112 

. 

125 

128 

llOH 

105 

105 

*46>4 

49 

■122 

1231s 

1041* 

112 

118 

93 

96 

*90 

84 

* 

90 

91 

*10O 

105 

mill 

114 

125 

104 

127 

126 

130 

•138 

113i< 

118 

137 

138 

101 

IU4I4 

138 

127 

129 

116 

♦141 

145 

* 

70 

74 

109 

*■ 

40 

* 

82 

10718 

ibo 


130 
100 


100 


100 


SECUBITIEB. 


E.&T.n.— Mt.  Vernon  1st  68  .1923 

8ul.  Co.  Br.  l8t,  g.,  .5s 1930 

Ev.&Elch.— Istgcn.58,g.gu.l931 
■vans.  Alndiau.- Ist,  cons. .1926 
PUnt  A  P.  Mani.— Mort.,  68.  ..1920 

letoon.  gold,  58 1939 

Port  Huron— l8t,  5s 1939 

Pla.  Cen  &  Pen.— Ist  g.  68.... 1918 

1st  con.  g  ,  59 1943 

Pt  Worth  &  R.  G.— iBt  g.,  5s. .1928 
Gal.  Har.  A  8»n  Ant.— 1st, 68.1910 
Gal.H.  &8.  A.— 2dmort.,7e..l905 

Mcx.  &  Pac.  Div.,  2d  6s 1931 

Ga.  Car.  &Nor.— 1st,  gu.  5s, g.l929 

Ga.  So.  A  Pla.— Ist,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  58..1924 
G.  B.  W.  &  81.  P.— 2d  inc.  tr.  reets. 
Housiitonic- Cons,  gold  5s — 1937 
N. Haven* Derby,  Con8.58..1918 
H0U8.  &T.  C— Waco  A  S.  7b.. 1903 

iBt  g.,  58  (int.  gtd) .".1937 

Cons.  g.  68  (int.  gtd) 1912 

Debent.  69,  prin.  &  int.  gtd.1897 

Debent.  4s,  prin.  A  int.  gtd.1897 

Illinois  Central— iBt,  g.,  48  ...1951 

Ist,  gold,  3ia8 1951 

Cairo  Kridge — 48 1950 

Springf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.&N.  O.— Ten.  1.,  78. 189^ 

iBt,  consol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp,  Div.,  1st  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  A  Minn.— Ist,  78.  .1907 

Ind.  D.  A  Spr.- 1st  78,  ex.  op.  1906 

Ind.D.A  W.— 1st  58,  g.,tr.reo. .  1947 

2d,  5s,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts  . 

Ind.  Ills.  A  Iowa.— 1st,  g,  4s..  1939 

lut.&G.N'a- l8t,69,g. 1919 

Kings  Co.-F.El.,lst,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  8.  A  M.  So.— B.&E.— New  78. '98 

Det.  M.  &T.— lst,78 1906 

Lake  Shore— Div.  bonds,  7s.  1899 

Kal.  All.  A  G.  R.— Ist  gu.  58.1938 

Mahon'g  CoalRR.— Ist,  58.1934 

LeUighV.,N.Y.— 1st  gu.g.4ia8.1940 

Lehigh  V.Term.— Ist  gu,  5s,g.l941 

1  .itchf .  Car.&  West.- Ist  68.  g.  1916 

Long  Island— 1st,  7s 1898 

N.  Y-.  A  K'way  B.— lst,g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.&Man.Bcach.— 1st,  78,  1897 
N.  Y.  B.  \M.B.— 1 9t  cou.  5B,g.  1935 
Brookrn&Montauk— l8t,68. 191 1 

iBt,  58 1911 

Loul8.EvanB.ik  St.  L.— Con.58.1939 

Louis.  &  Nash.— Cecil.  Br. 7e.. 1907 

E.  n.  &  Nash.— Ist  68,  g....l919 

Pensacola  Division,  68 1920 

St.  Louis  Division,  Ist,  68..  .1921 

2d,  38 1980 

Leb. Branch  Extension..  .1893 
Nashv.  &  Decatur— Ist, 78. .1900 

8.  f.,68.— 8.  &  N.  Ala 1910 

10-40,  gold,  68 1924 

50year  5s,  g 193^ 

Pens.  A  At.-  Ist,  6s,  gold.. .1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 

Manhattan  Ey.— Cons.  4s 1990 

Mauito.S.W.Coloniza'n— 5s,g.l934 
Memphis  &  Chart.— 68,  gold..  1924 

Ist  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— 4s,  g.l911 

Ist,  cons.  Income  Ss,  g 1939 

Mexican  National— Ist,  g.,6». 1927 

2d,  income,  6s,  "A" 1917 

2d,  iucouie,  6s,  "B" 1917 

Michigan  Central— 69 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

BatCiiSlrgls.- lst,38,g.gu.l9S9 
Mil.L.  S.<St\V.— Conv.  deb.,  5s. 190' 

Mich.  Div.,  1st,  68 1924 

Ashland  Division— lat,  68  ..1925 

Incomes 

Mimi.&  St.  L.— 1st,  g.  7s 1927 

Iowa  Extension,  ist, 7s 1909 

2d  mortg.,  78 1891 

BouthwestExt.— 1st,  78 1910 

Pauillc  Ext.— Ist,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  &  Pac— 1st  mortg.,  58.1930 
Minn.St.P.&S.S.M— l8tc.g.48.1938 
Mo.K.&T.— K.C.iP.,l8t,48,g.l990 
Dal.  A  Waco— 1st,  Ss,  gu....l940 
Missouri  Pacific— Trust  5s. ..1917 

Ist  coll.,  58,  g 1920 

8t  L.&I.  M.-Ark.Br.,lst,7s.l895 
Mobile  &  Ohio— Ist  ext.,  63.. .1927 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  iSc  T.— 1st,  6s 1920 

1st,  7s 1918 

Nash.  Chat;,  &  St.  L.— 2d,  68..  1901 

N.  O.  A.  No.  t.— Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Central.— Deb.  g.  4s... .1905 

N.  J.  June— Guar.  1st,  48. ..1986 

Beech  Creek— iBt,  gold,  48. .1936 

Osw.  A  Rome- 2d,  5s,  g.,gu.l915 

Utica  A  Bl.  Riv.— 48,  g.,  gu.l922 

N.  Y.  N.  H.  &  H.— l8t,  ten.  48.1903 

N.  Y.  A  Northern- Ist,  g    5».  1927 

2d,  4s 1927 

N.  Y.  Susq.  &  West.— 2d,  4iss.l937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— Ist,48,gu.l912 

North'n  Paeitic— Di vid'd  scrip  ext. 

James  River  Val.— Ist,  (is.. .1936 

Spokane  A  Pal.— 1st,  6s 1936 

Bt.Paul  A  N,  P.— Gen..  63. .1923 


Bid.     ARk. 


117 
'90 


104 


12 
111 

103 
104 
107 
100 


♦80 
106 
•94 


1071s 
10739 
107 


114 

ib'd" 


70 


100 

110>« 
125 
llli« 
108 
109 
98 


110 


371s 
98 


1071s 
102 
60 


1101* 
101 


1111* 


97 


I2314 
121 


118 
112 
110 
110 
104 
117 


99  S 


122 


98 

i2i' 

100 

96 


61 
103 
102 


108 
103  •« 


110 


95 


12iH 


87 


130 


112 


107 

95 

114 


98 


65 
109 


108 


101 

*9H 

•90 

95 

100 

72 

93 

931s 

♦50 

106 

115 

101 


120 


72 


83 
66 


115 


ioo" 

109 
116 
lOlifi 

101 

106 
102>s 

ibi" 

*90 
95 

■97" 

52 
112 

iisia 

SECTJEITIE8. 


Northern  VsicMie—fConUniied.) 
Heleua&Ked.M'ii— lst,g.,«s.  1937 
DulutliAMaiiitoba— l»t.e.6sl936; 
Dul.&Man  Oak.Div.— lRt69.1937 
Coeur  d' Aleue— Ist,  6s,  gold.  1916 

Gen.  Ist,  g.,  6s 1938 

CentWashington— lst,g..68.1938 
Norfolk  &  South'n- let,  59,g.l941 
Norfolk*  West.— General, 6s.  1931 

New  River,  1st,  6s 1932 

Imp.  &  Ext.,  6s 1934 

Adjustment  M.,  78 1924 

Equipment,  58 1908 

Clinch  Val.  1st  58 1957 

Koanoke&So,- Ist,  gu.  5s.  g.l922 

Scioto  Val.  A  N.  E.— lsl,49,.1990 

Ohio  A  Ml98— 2d  consol.  7s...  1911 

Sprlng.Dlv.- Ist79 1905 

General  5s 1932 

Ohio  Elver  RR.— 1st,  5s 1936 

Gen.  g.,5s 1937 

Oregon  <Si  Califor.— 1st,  59,  g.l927 
Oreg.  Ry&Nav.— Col.tr.  g..5s.l919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
Penn.-P.C.C<fe8t.L.Cn.g.4i«9A1940 

Do       do  Series  B 

P.C.&8.L.-lst,c.,78 1900 

Pitts.  Ft.  W.  A  C— 1st,  7s...  1912 

2d,  7s 1912 

3d,  78 1912 

Ch.8t.L.&P.— lst,con.5s,g. . .  1932 
Olev.  A  P.— Cons.,  8.  f d.,  78. 1900 

Gen.  4iss,  g.,  "A" 1942 

Bt.  L.V.&T.H.— lst,6s.,78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.R.&I.Exl.— lst.4iflS,G.g.  1941 

Peo.&E.-Ind.B.&W.-lst,pI.78.1900 

Ohio  Ind.&W.— Istpref.5s..l938 

Peoria  <fe  Pek.  Union— Ist,  6s .  1921 

2d  mortg.,  418S 1921 

Pitts.  Cleve.  A  Tol.— Ist,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  53,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— 1st  6s 1932 

Pitts.  Painsv.  &F.— 1st.  59.  ..1916 
Pitts.  Shen.  &  L.  E.— lst.e..58. 1940 
Pitts.  A  West  — M.  58,  g  1891-1941 
Pltt9.Y'g8t'n&A.— Ist,  5s,con.l927 
Pres.  A  Ariz.  Cent.— Ist,  68,  g.  1916 

2d  income  Os 1916 

Rich.  A  Dauv.— Debeniure  6s.  192' 

Equip.  M.  8.  f.,g.,  5s 1909 

Atl.  &  Char.- 1st,  pref.,  7s. .1897 

do.  Income,  69 1900 

Wash.O.iW.— l8t,49,gu.oy.,l924 
RioGr.  June— Ist,  gu.,  g.,  58.1938 
Rio  Grande  80.— Isr,  g.,  5s...  1940 

St.  Jos.  A  Gr.  I9.— 2diiiC 1923 

Kan.  C.  A  Omaha— 1st,  5s. .1927 
St.  L.  A.  A  T.H- 2d  pref.  78. .  1894 

2dm.inc.  78 1894 

Dividend  bonds 1894 

Bellev.  &So.  111.- Ist,  88...189U 

Bellev.  A  Car.— 1st,  69 1923 

Chi.St.L.&Pad.— l9t.gd.g.5s  1917 

Bt.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  Income, 53. 1931 

Oar.  AShawt.— Istg.  4s 1932 

St.  L.  A  8.  F.— 2d  6s,  g.,  ol.  A. 1906 

Equip., 7s ,  1895 

General  5s 1931 

Ist,  trust,  gold,  5S 1987 

Consol.  guar.,  4s 1990 

Kan.  City  &  8.— 1st,  69,  g...l916 
Ft.  8.  A  V.  B.  Bg.  -Ist,  6s. ..  1910 
Kansas  Midland— Ist,  48,  g.l937 

St.  Paul  &Duliuh— lst,58 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  &M.— Ist,  78..  1909 

2dmort.,6s 19011 

Mlnneap.  Union— 1st,  68 192i 

Mont.  Cen.- 1st,  guar.,  68.. 1937 

1st  guar.  g.  5s 1937 

East.  Minn.,  lat  div.  Ist  5s. 190s 
San  Fran.  A  N.  P.— Ist,  g.,  5s.l9iy 

South  Carolina— 2d,  6s 1931 

Income,  6s 1931 

80.  Pac.  Ooasl^-lst,  guar., 48. 193? 
rer.RR.As'uotSi.L.-lst,4i98.193S) 
Texas* New  Orleans- lat,78.1905 

Sabine  Division,  1st,  6s 1912 

Consol.  5s,  g 1943 

Third  Avenue  (N.V).— Istds,  193", 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  xQ'dTr.—e.  68.1921 

Tol.  A.  A.  &Mt.  PI.— 63 191H 

Tol.  A.  A.  &  N.  M.— 59,  g 1940 

T.&O.C.— Kan.&M.,  Mort.  43.1990 
Ulster  &  Del.— lBt,cou.,6.,5s.l92s 

Union  PaciUo— Ist,  6s 189b 

l8t,  68 1897 

1st,  6s 189* 

Collateral  Trust,  68 190e 

Collateral  Trust,  5a 1907 

Kansas  Paoilio— Ist  6s,  g. . .  1893 

1st,  6s,  g 1896 

O.  Br.  U.  P.— F.  0.,  7s 1895 

Atch.  Col.  &  Pac— lat,  63...  1905 
Atch.  J.  Co.  *  W.— 1st,  6s...  1905 
U.P.  Lin.  &C0I.— lst,g.,os.  1918 
Oreg.S.L.&U.N.,col.trst.  ,58.1919 

Utah  &  North.— lat,  78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7b... 1909 

Exten.,  Ist,  7s 190S 

VaUey  E'y  Co.  of  O.— Con.  68.1921 

Wabash— Debenture,  Ser.  A. .1939 

Det.  &  Chic.  Ext.  Ist,  Ss,  g..l940 

No.  Missouri— lat,  73 1895 

at.L.K.C.&N.— E.E.*KR.78.1895 

Bt.  Charles  Br'ge—lat.Os. . .  1908 

West.  Va.  C.  A  Pitts.- Ist,  6s. 1911 

Wheel.&L-E.- 1st.  58,  gold. ..1926 

Extension  * Imn.  er.,  Ss iM'i' 


Bid. 


•80 


93 


IO514 


Ask. 


74 


78 


100 
123 
112 


75 
113>4 


63 


IOOI4  101 
lOOmoi 
114 


127 

107 

llSij 

104 

1031« 


106i< 

100 

IIOI4 


UO 


loss 
1011% 

55 
105 


98 
80 
75 
78 
IO414 


80 
•65 


lOiig 


lOSij 
1141s 

iYsi* 

99 
10014 


98 


89 
115 


32 

7538 


104 

104<s 

106 


104 

'50' 

■52" 


106 

105 
105 

ibs' 


13711 

136 
130 

lOS 


110 
102>i 


63 


88 
83 


104 
1021* 


109  H 


83 


75 

51 


105 

ii?" 
i'lT' 


103 


112 


75»8 


107 


1U3 


60 


51 


60 
90 
90 


102 

106>a 

10519 


103 


*  No  price  Friday;  these  are  tbo  latest  qaotattona  made  thi3  week.     Far  inia««Uan««a«  tc  Unlisted  Bond <— See  3d  page  pieoecUiix. 
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iRailroadi  |ntclligjeticc. 


7h4  IxvKBTOBS'  SoppLEMErr,  a  pamphlet  of  150  pages 
tcmtuiM  extended  table*  of  the  Stocka  arid  Bonds  of  Rail- 
roadt,  and  other  Conpuniea,  with  remarks  and  statistics  eon- 
••'•*"*  **«  income,  financial  status,  etc.,  of  each  Company. 
nUpmbliahed  on  the  last  Saturday  of  every  other  mwth— 
•to,,  January,  March,  May,  July,  September  and  November, 
■•nd  to  fumUhed  without  extra  eharfft,  to  all  regular  »iifr- 
terfben  of  the  Chboxiclx. 

The  Oeneral  Quot<  lions  of  Stocks  and  Bonds,  occupying 
•to  pages  of  the  Chbosiclk,  are  published  on  the  third 
%tktar*mj  of  each  month. 


BOADS. 


j      Latest  Earnings  Stporieil. 
I  Wetkorito\     1893. 


1892. 


RAILROAD  EARNINGS. 


BOAIM. 


Lalttt  Eamtngt  Reported. 

WetkorUa^     laas.    I     18»a. 


AiUrondaek o.<tnn«r 

Altoitbwiy  Vai.    ' 
▲teb.T.A8.  re'    i 

Bt.I.AS*Dr   1:.. 

Agg.  total.  ..'4ttiwk  .Nuv 
AtUntsACtaar.a  Au«u»t 
B;*O.KMmBe»  Oclolier. 

Waatan  Liaoa;  October. 

Tm«1 Octolior. 

BaUkOJkta-ii /.  ItbwkNoT 
B«tk«  Ham*B<l«,(i,'tot>er. 
Blr.  Jk  AUutle. .  'CKtobo.-. 
BlT.8k.*Tenn  K  i...... 

B>S.Roeh.A  ' 
Bo&lo  A  »■. 
Bar.O.Bap.  a   - 
awdanA  A 

Qar.QBii>.u.v< 
Oar.MMUnl 
CsBtnlofci ; 

0«»S10f  .N 

QMInlPaor 
OMtMlota.  L. 
Otar.cin  *ntic 
Obattoat'DASaT 
ObarjBam.A  No. 
OiBt'qaa  Lakr. . 
Qhanw.AUarl.. 
QMa.A  Oblo 
Om.  O.  *..»  ' 
Ohla.  Bur.  A  ' 
Okie.  Bar.  A 
CUisM  Eul   I 

oSaTSl  Wr- 
ChJ.B.AU  - 
Ohi&MU.*Ht 
Ckl«.AirUiw  . 
Ckla.Pao.Atl.L.t 
ada.R'k(.*H.. 
<Maat.P.>l.*o 
Okl«.*W.litok 
Ola.Wa.APorti>. 
OB.Jaek*Mar. 
OaJI.O.aT.  P 

▲la.Ot.  8outli 

H.OtL  a  N.  E. 

Ala.  A  Vlrk«)> 

VIcka.  8ti.  A  P 

BrlancerHyit. 
Oa.  ■orawu  A 
CtD.Port«.  A  V.I 

Ool.  A  Mayv 
Oar.Akran.'^ ' 
CLCiB.Ch.A> 

Pao.  A  Kaal  ... 
Otor.  A  Marteiu 
CoLVawb.  A  I.. 
OaL  a.  V.  A  Tul. 
»waeeAU 
kAL«k«>.. 
•nt  KiT*r 
^  SOT.  A  Klu  I  ■ 
Da*.  M.  No.  .V 
XtoCBaraAA 
]>«t.Uuia'(A.N 
DolatbM.H.A  ^ 
Solatb  A  Wiu 


I 


Jan.  1  («  £a<«J(  Dale. 
1803.      I      ISthJ. 


9.-J  1)1 


'"••pifotb'r. 
AU<lut  .. 

<k-tiilKT.      . 

» »cro»»rr.  . . 
"•euteujl»*r. 


ir. 

NOV 

:t<lwlc.Vi'iv. 
November 
October. .. 
ltbwkI(o%' 
octobar. .. 
ItbwkXoT 
octobar. . 
October. . 
Outobar. . 
'  >ctob«r. . 
'  vtobar. . 
Octobar.. 
Octobar.. 

I  >ctaher.  . 


lliiwk:4l>p. 
Aueunt.... 
N*uveiiil»er. 
October. .. 
Ot'tiiixir.  . , 


i>. .  1  i<> 

M.  nm 

IJ.Jiill 

1(i:i.:h;i 

!(■:  ■.! 

2'.>,;jli>, 

3J.ii.-.,-i 

I17,j.-.(i 

■1  :-.'•: 

l.'i,IHH> 

17.IHNI 

r-'l  J7;i 

1  ■ 

.'',7."* 'J 

I.IJ7.-1 

f>(>,3,'il 

:i<lwk.N<>v. 
V4»vpnib«T. 
s^«l>tniib'r. 
4lhwk  Niiv 
:<<l  wk  i)ii 


■.TeiuiLVa.A  t>u 
JU«IA.Jol.AiiMt 

SarekaP^lDin. 
rana  Aiait'pliK 
JCtaoa.  A  itii'b.. 
Braaar.  A  r.  >t 

Vltohburg 

VUntAP.Miir 

Florenoe v  ii,,i-<,.... 

Vl.CanL  APuDir.iJnne 

jrt.  W.  A  Bio  Or  jNoretubcr 
ead«.A  Alt.  L'..  iictober. .. 
waorrla  BK.....'NoTenil>nr 
•a.Car'la  AHo  iitctoher. .. 


«ao.«o.Arbi 

Oaorcet'i 


,  fnA\\ 

Or.  Rap.  A  III  :  .^r 

CIn  lt.Ari.\^  ;:.....<  .Nor 
Trafene City,  nil nrk .Nov 
Mut.  O.  B.  A  I.|4thwk  Nor 
Total  an  Unec  Itliwk  Nor 

•raDdTrnak..  .  WklHx-.  -i 
Ckla.  A  Or.  Tr.  I W  k  Not.  1 8 
Dafcar.H.AII.IWkNoT.18' 


-.■IB.i: 

»00,!l' 

3.07;i.r  ; 


31'J.UUO 

1T5,0U<) 

174,0«<J 

7'J.HOO 

ei.ooo 

•27,00l> 

9,0m 

33,1  <» 


7,971 

4,^60 

S.'iS.SUD 

«7,«H)I 

2,141 


-      'ill 

..i,.iiM 

V£i,790 

Vi.'A'iO 

7,57(< 
2.4<U 


99,«m 

45,7i>8 

674 

1SB.403 

603H0 

«I8,0.MI 

44.27.'j 

8(10 

57,119 

338,034 

64.941 

19.830 


37:i.jit:. 

10.",,o.-il 

ia«.««.% 

59.U.VI 

(iO.OIfl 

78.-..L'«-.' 

2,t>7.-. 

2r.,.-, 


lO.lO* 

3,37.^ 

2».1,;i32 

73.417 


Sl.^O.i 

33.6t<S 

18.520 

130,»J57 

70,009 

7,032 

9,001 

3,300 


18.I46',.V0B 

0,743.524 

1,742,849 

.59^149 

014,270 

:t.2!fU.!)3"' 

l,l2<i.'.»:.'.> 

1,132,74.^ 
4.'i2..'i73 
424,431 

C,73<i.«4:i 

17,20O 

224.0IC, 


btn. 

3.J1II, 
I,4lil. 

l,0.*i(t. 

4'.(7. 
4I<>. 


17 
21T 


198 
3,53 

7(!8 
t:i-i 
.T<;7 

,11S 

,113 

I  :i 
'I 


249,ol 

4i,s.'i:i 

3,054,99<> 


.>ij,.i.'i 

l,104,<!.-,2 
1,917,.'>14 

211,471 
5,0<Mt,.-)(»!l 

877,11X1 
01.878 

33.-.,4.-.!i 


■Jl  ..'I'-lO 

■-•-.17(1 

3,07-.17U 


.|"",103 
1.137,362 

2,017.411 
II  I.I.IO 

3,."..''T.  .02 

77-...  1  I 

IM..142 

3  17..")  18 


07,667 

44.978 

1,008 

149,767 

42,502 

73,or>8 

3,255 

61,227 

11.113 

904 

4.002 

77.4.-.0 

398,2U 

71,563 

23.260 


344,50H 

8,1  K).^ 

1,277,410 

412.7711 

6.58,172 

29,050 

2,041.116 

39«,410 

4-<,22;i 

13rt,2,-.3 

2,618,00'* 

18,641, 18!> 

3340,28:: 

904..580 


31- 

1  1 

l,3.-.7, 

20"i, 

01' 1, 

30, 

!,2'.Pi), 

4.1.-., 

.M, 

171, 


•.»J3 
S27 
,200 
,'.110 
307 
771 
112 
478 
353 
25(1 


Oreat  North'n- 1 
BtP.  M.AM.  I  October.  . 
iBasi.  ofMlDU    October. 
MoDtana  Cent  iietober. ., 
Tot.  8yat«iii.  October. . 

OoltA  CUoago.  October. 

H.'irusvllle aikjubi. 

Hooa.Tnn.AWU.  October.  . 
H0118  K.AW  .Tex,(ictober. 
Homent'DASbeD  October. .. 

Hutch.  A8outli'n[Aui.'ust 

nUnulii  Central  November, 
I]idJ>eo.A  We-t.!c  iclober. 
Ill.AOt.Nonb'DJ  ithwkNov 
llnteroc.  (.Mex.i  UkNov.18 
Iowa  Central.  .  4tliwlfNov 
Iron  Kallw«y .  i  )el(ilier. . 
Kaiia>\li;i.li'>  lob  IthwkNov 
1^  -1'.  4tlnvkNov 

K  11    4tbwkNo\ 

K  r    ItUwkNov 

K  i.  ItliwkNov 

K  .-11  Itbwk.Vov 

K..  ^^V  3ilwkNoT. 

Keokuk  .V;  Ui-^I     itbwkNov 
UEnc  .All.  A-  s...!i  i.tnbcr. 
U  Fn.-  ,t  W.-i.     iihwkXov 
!>• '  '   eiuber. 

I*"  'leiub'r. 

Lo"   ■  ,      ..toiub'r. 

liniil.-..i:v.JtSt.L.  uliwkNov 


Jan.  1  to  Latest  Date, 
1893.      I      1892. 


9    I    $    I    $    '    $ 

l,6S3.117,l,727,448;il,03S,855|l0,68-i,897 

204./t>(!,  101,501  1,068,129   99.J  876 

90.039   129,843   930  174   983  219 

1,977,922  2.021,794  13,037:158  12,6Gt992 

-  ■  15,135 


Lioulttv.ANaab 

L.Mil».N.A.4Cb. 

1         -     l.-ATex. 

V  Blriu.. 


.   IllUT'l 

•  tlnual. 


ttbwkNov 
4tbwkNov 
October. 
(^>ctober. 

MlKUat.. 

Ovtober, 
.ill  wk  Nov. 
IthwkNoT 
■■••Ptemb'r 
ItbwkNoT 

W  k  Si.c  18 


IilliwkNov 
IthwkNov 
C.I  -1  U  Vnv 


1,569 

5,339 

414 

2,936 

49.407 

14,000 

7,937 

1,830,659 

31.811 

154,159 

42,0,-JO 

44,705 

3,633 

9.169 

0,132 

i>S..-)S3 

33,043 

7,659 

0,067 

9,745 

9,401 

6,994 

73,253 

53.031 

'■iiisho 

3.-i,237 

520,4.50 

70,439 

38,933 

6.228 

1,024 

557 

32,910 

227,580 

145,816 

95,827 

59,763 

5.403 

1  .-.5.30 

51,91 

338.790 

7.54.000 

■<  ■':!:( 


32.70I 


,181 

3,518 

569 

2,880 

49,092 

14,042 

11.104 

,709,131 

41,3.55 

179.24  1 

38.,589 

45,760 

3,805 

8,09r 

8,2--'3 

13.->.<)l|- 

:i3,-<!);i 
3.001 

4,017 

7,49(1 

1 1 .045 

8,027 

01,1(!8 

42,648 


14.923 

33,823] 

6.585 

30,380 


52. .508 

43..S37 

5!i:i.' 

73.S5S 

58.870 

7,UH 

968 

877 

28.976 

214,649 

194.893 

190.313 

55,.5<H) 

5.514 

20(!,2.i2i 

60,071 

326,170 


113,213 

40.148 

20,209,177 

353,927 

3,694,513 

1,872,155 

1,733,060 

32,022 

330,035 

310.03: 

4.2ti!l,744 

1,000.90-1 

173,343 

220,72 1 

29k,90S 

357,X09 

05,><73 

3,230,010 

517,686 

3,300,292 

318,523 

1.01  ■'.,502 

■il  1,S.7!I7,445 

-"     3,239,011 


55,5.52 

9.593 

71.293 

l,229.4(f9 

7.201,212 

1,. 504. 429 

3,w.59,219 

2.714,459 

133.793 

1,0.50,332 

2,975,531 

,   9,414.274 

925.00O  22,850,000  25,284,O0« 

7,4771        

302.5871   2,989,786 

855,489 

473,2:»9    3,968,200    4,283.117 

4   170'  31,272  30,720 

35.51WI       218,310        210,092 

'   '■•"         102,363        115,639 

'.  1,232.950  37,681,481 


29,115 

6.086 

29,010 

117.047 

49.223 

17,506,796 

423,633 

3,744,304 

1,618,500 

1,741,033 

29.788 

339,441 

295,208 

4,553,234 

1,014,301 

60,200 

116,683 

304,773 

369,723 

08,205 

3,242,313 

412,128 

3,342,628 

316,761 

1,387,623 

19,828,580 

3,002,613 


61,565 

7.998 

80,707 

1,262,&44 

7,199,864 

1,398,632 

4,233,457 

2,088.886 

141.881 

1,842,869 

2.816.128 

8.883,373 


3,013,034 


48.999        57.1.52 


'"'    5.301,310 

l,5:t!l,035 

477.084 

■  "■1.043 

..43 

.1,53 

-,  .-^..ISO 

407.537 

"..9:11,065 

.-  -7,U10,268 


llrru. . 

lUI,.. 

-  J  ........  iiii».(  'o 

I'ftii.  Iclilt.V.Vl.l 

leiiii.  Mlili'il. 

•***i.Q8ylv»ula... 

'iiaDpc.Ahv 

'••rabure 

1  ..lla.  A  Krie   .. 

PUIIu.AKcail'K. 

CoBl.Vlr.Co.r. 

Total  butli  c;u«. 

LebUh  VaUey. 

Pitta.  Mar.  A  Cta. 

l'llt.Mb<-n.AUE. 

Plttnb.  A  Weat 

Pitt-.  CI.AIol 

Hilin.  I'a.  ii.  1'. 

Total  I*;  stem.. 

PIII.Youue.<KA. 

Pt.  KoTulAAUK. 

Pt.K<.y..V\V.(;ar. 

VJulncy  O  .V  K.t . 

KicbM  fi  Danv 

Gcru'ia  I'M. 

itle  i.Ki'li-li.atl'. 

Kicli.  A  Puturnb. 

KioGr.BouUi'o. 

Klo  (ir.Weal'n.. 

Sax.TuacoiaAU. 

8a«.Vul.ABt.U 

St.  L.  A.  A  T.  H. 

Bt.I,.Ki'U>tA8o. 

8uus..iiihw'rn. 

8t.Paiild(l>nl'tb 

Han  Am.  A  A.P 

a.Kruii.A.N.Puc. 

Bav.  Am.  A.Mun. 

"■•■  y  ■  tweau 


y  A  No. 

c^o.itii  ..-.uod 

Bo.  PaclUc  Co.— 
Oal.liar.A8.A 

L •■  'V  ■  • 

»!  i' 

To...  :..*>!... 
AtluiitlcBya.f/. 
Pai'ltlo  ayateui 
Totnlolall.. 
Ooaatr>iT(Cal.) 
Bou.  i>iy.(C:al  1 
Arizona  1>1t  . . 
Nt<wM«n  niv. 
Calif.  Paclllc. . 
OregonACallf. 


.November. 
■*"|.t"inb'r. 
.  ictober. .. 
.  !•  tober. .. 
'  iriober. .. 
(M.iber.  .. 
ItliwkNov 
.  ictobei.  .. 
October, 
tictolier.  . 
Octolier. 
October.  .. 

.May 

Oit4ilier.  .. 
November. 
October. .. 
October. .. 
I  Ictober. .. 
ItbwkNov 
Octnlwr.  .. 

AllKIMt 

.AnRU^t 

Oi  lober.  .. 
ItliwkNovi 
IthwkNov 
October.  .. 
Octolier.  . . 
2<1  wk  Nov. 
3il  wk  Nov. 
(Jclober.  . . 
Hciiteujb'r. 
4tb\vk  Nov 
October.  .. 
4tbwkNov 
November. 
Sei.temb'r. 
:i.l  wkNov. 
.Ictober.  .. 
8c|itomb'r. 
October. .. 

May 

October. .. 

October. . . 
October.  .. 
October. .. 
October.  .. 
October. .. 
(Jctober.  .. 
October. .. 
October. .. 

I  Sep'mbr. 

8eptflmh'r. 
8ei>tcnib'r. 
8cptpmb'r. 
aoptcmb'r. 


Ii,"..37!l 
45,040 

3.50,605 
18,630 
16.852 

,480,275 
19,948 
:i7,ooo 


,490,781 

1.862 

44,416 

144.599 

82.895 

36,904 

52,660 

84.279 

10.106 

2 1, .593 

24,^39 

172,013 

47,:(90 

51.0fl9, 

25,321 

7,057 

46,(K)0 

11,(K)8 

7,902 

32,330 

3.002: 

177,800 

151,387, 

188,521 

ll.23l| 

44,990 

"7,506 
28,570 
21,000 


393,091 
19,533 
00,992 
49.493 

350.708 
17,778 
20,4351 
6.290,H83 
18,420, 
4O,.500 

'■-'". 2H4' 

_'19 

.■!05 

•i,.....,(»83 

1,567:463 

3,967 

35.825 

124,739 
62.770 
28.585 
(i5,15(K 

120,109 
1 5,>J99 
19,1H9 
25,767 

1H4,.555 
45,470 
e  2,4  03 
30,  IH  I 
10,300 
44,000 
13,759 
9,037 
37,810 
3,048 

162,300 

217,659 

225,404 
15,395 
57,131 

'13,253 
30,742 
22,500 


3,458,348 
75:1,327 
613.023 
4  I  1 ,098 

3,253,207 
243,534 
178,710 
55,78 1  .L-  ■ 
79 1 ,  - 
441:.- 

4,397,  i , ., 
18,702,007 


423,.504 

113.191 

0I3.:159 

33,345 

1.53,(i06 

1,379.751  1, 

3,332,000  3 

4,711,7514, 


476 

109, 

609, 

35, 

153, 
,408, 
452 
,800, 


3,490,806 

723,139 

000,815 

430.087 

3,282,692 

166,905 

155.676 

-•■  "-"',037 

,:>17 

.147 

....  ..,309 

19,101,570 


7,132,453 

29,353 

400,993 

1,343.258 

(  88,K97| 
313.191 
2,531.234 
1,132,278: 
179,797 
202,118 
222,482 


624,028 

287,702 

420,705 

2,028,893 

108,164 

71,009 

1,424.315 

32,430 

4,512,010 

1,02 1,609 

1,2.H0,050 

740,088 

412,604 

2,093,812 

53,902 

150,759 

190,  U3 


6,902,235 

32.826 

359,323 

1,103,513 
534,738 
300,587 

2.108,807 

1,237,082 
146,580 
170,503 
234,593 


,257  3,510,003 
.598  913,471 
(107  4,315,323 
,823  212,950 
IO5I  1,400,471 
,808  10,5.-.5.7S2  : 
,0-13  29,581.809  2'.),H97,943 
951  10,137,591  10,3'J8,73« 


632.905 

297,594 

584.243 

2,331.039 

103.434 

.  00,838 

1,.371,170 

24  753 

4,114,.555 

1,94-1.419 

1,1.50,154 

788,235 

430,480 

2,212,423 

79,000 

157,865 

138,975 

3,703,049 

859,919 
4,250,-543 

20,1,989 
l,37:f,808 

10,.'iOO,813 


1,002,411|1,000, 

171, 

80, 

140, 

214, 


152,589 

70,877 

124,916 

176.6901 


,338  8,098,771 

,689'  1.492,782 
010,   700,605 

,855    

,666'    


7,558,023 

1,430,671 

742,638 


9761 


THE    CHKONKJLE. 


[VOU  LVU. 


giips  RoADg. 


Laiett  Eamtngs  Reported. 


WeekorMo      1893 


Boiith  Carolina. 
Bouth&Nor.far. 
Bpar.  Un.ACol. 
Btaten  Isl.  R.  T 
BtonyCa.ACMt.. 
Summit  Branch. 

Lykena  Vallev 

Tot'l  botli  f  ;o's 
Texas  &  Pacitlc. 
Tex.B.Val&N.W 
Tol.*OhioCcnt< 
ToL  P.  4  West.. 
Tol.8t.L.AK.C. 
ULaterlDel... 
Union  Paolflo— 

Or.B.Ii.AU.N 

Or.By.&M.Co 

V.  Pao.  D.  A  6. 

Bt.Jo.*G(l.l8l. 

Aillotberllnes. 
Tot.XJ.P.SjB. 

Oent.Br.AL.L. 

Montana  Un.. 

Leav.  Top.  &8. 

Han.Al.isBur. 

Gr'nd  total  y 

Vermont  Valley 

Wabaah 

Wab.  cues.  A  W. 

West  Jersey 

W.V.Ceii.&Plttp 
WestVa.&IMtts. 
West.  Maryland. 
■We8t.N.Y.  *Pa. 
Wheel.  A  L.  Erie 
WU.Chad.&Con. 
Wil.  Col.  &  Auk. 
Wrightsv.&Ten. 


October. .. 

AlltfUSt. 

Autniet 

^optemb'r, 
Sfiitemb'r. 
Ocrtober.  .. 
October.  .. 
October.  .. 
4tliwkNov 
October.  .. 
4tliwkNov 
4tliwkNov 
4tUwkNov 
Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
4th  wk  Nov 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Ith'wk  Nov 

AUKUBt 

October.  .. 
October.  .. 
Septemb'r. 
October.  . . 
'^li  wk  Nov. 
4tliwkNov 

August 

Au^ist 

October.  . . 


S 

127,132 

676 

9.189 

94.056 

5.000 

124.982 

114,593 

239,575 

290,722 

6,160 

42,646 

19,205 

45,292 

43,565 

415,455 

283,596 

359,345 

24,762 

1,826,411 

2,97«.ih; 

79,751 

51.246 

2,752 

3,972 

3,086,922 


1892. 


316.601 

7,486 

125.412 

98.597 

34,781 

100,024 

65.100 

33.286 

2.049 

36.811 

8.355 


$ 

136,445 

656 

10.071 

93.962 

7.231 

123.41H 

96.86'J 

220,278 

294.666 

4.519 

56.392 

22.283 

49.635 

42,269 

667.389 

520,989 

514,141 

30.487 

2.556,728 

4,394.684 

143,759 

86,814 

2,483 

4,254 

4,585,218 


Jan.  1  to  Latest  Dale. 


1893. 


• 

1,074,033 

14,778 

72,965 

820,032 

41,719 

1.058,119 

91)9,878 

1,967,997 

6,489,470 

44.755 

1,812.050 

894.538 

1,634.257 

334,651 


369,418 

7,803 

140,588 

90,741 

35,253 

106,379 

76,300 

32,935 

2.748 

46,392 

7.004 


4,518, 

2.657, 

3,795, 

1,0-19, 

14.862, 

26,696, 

744, 

602, 

20, 

31, 

27,767, 

145, 

12,762, 

62, 

1,474, 

985, 

306, 

1,029, 

3,170, 

1,408, 

16, 

411, 


,817 

,660 

,234 

,516 

,359 

,564 

,075 

,625 

,471 

,072 

,721 

,188 

,557  13, 

,561 

,810 

,929 

.232 

959 

336 

,638 

235 

161 


1892. 


1,082,627 

12.305 

70.394 

841,329 

51.916 

1.086.292 

895,296 

1.981,588 

6,170.918 

40,173 

1,814,(195 

905,876 

2,043,837 

326,790 


32, 


,291,968 
238,373 
,264,175 
,128,036 
,287,.'i98 
,976,322 
978,054 
813,958 

25,594 

29,563 
,388.932 
152.382 
,U16.488 

48,860 
,494,916 
906,571 
24r(,223 
971.401 
,130.073 
,320.724 

19,.'^96 
606,799 


*  Includes  Col.  Mid.  in  1893  and  1892  for  week  and  year  to  date. 

t  Includes  Milwaukee  <St  Northern  for  all  periods. 
.  5  Includes  Wis.  Central  to  September  26  Inclusive  for  both  years. 

a  Figures  cover  only  that  part  ol  mileage  located  in  South  Carolina. 
t  EarnlnKS  given  are  on  whole  Jacksonville  Southeastern  System. 
« The  business  of  the  Lehigh  Valley  and  Lehigh  &.  Wllkesbarre  de- 
partments is  not  included,  d  Includes  earnings  from  ferries,  etc.. 
act  given  separately.  }  Mexican  currency,  e  Tol.  Col.  A  Cln.  included 
for  the  week  and  since  .Ian.  1  in  both  years.  ^'Includes  only  half  of 
lines  In  which  Union  Paciflc  has  a  half  interest.  A  Includes  from  Sep- 
tember 1  earnings  of  Milwaukee  Lake  Shore  &  Western  in  both  years. 
(Includes  Hancock  &  Calumet  for  October  only.  /Includes  Ohio  & 
Mississippi  in  both  years  and  from  January  1  to  latest  date. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
eamiriKs  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  November  our  preliminary  statement 
covers  57  roads,  and  shows  lO'OS  per  cent  loss  in  the  aggregate. 


tOi  teeek  of  November. 

1893. 

1892. 

Increase. 

Decrease. 

S 

8 

S     . 

* 

Ateli.  Top.  A  Ban.  Fet . . . . 

1,035.441 

1,064,697 

29,256 

Bt.  Louis  <fe  San  Ft 

238,032 

255,281 

17,249 

Bftlt.A  Ohio  Southwest;. 

148,914 

164,770 

15,856 

Brooklyn  Elevated 

44.00ii 

47,938 

3,t<30 

BnlTalo  Roch.  A  Pltisb'g. 

76,730 

84,874 

t-,144 

Burl.  Ced.  Rap.  &  North. 

118,935 

125.453'        

6,518 

Canadian  Pacitlc.,..-.... 

563,000 

601,000 

38,OuO 
185 

Chesapeake  &  Ohio 

234,381 

234,5661        

Chicago  &  Ea.it.  Illinois. 

79,022 

91,045 

12,023 

Chicago  Milw.  &  St.  Paul. 

900,963 

1,059.075 

158,112 

Chic.  &  West  Michigan... 

34,166 

52.738 

18,572 

Cln.  Jackson  A  Mackinaw 

14,486 

17.039 

2.583 

CXeve.  Cln.  Chic.  A  St.  L.. 

362,119 

380.192 

18.073 

Onrrent  River 

2,713 
185.100 

4,327 
251,600 

1.614 
69.300 

Denver  A  Rio  Grande 

Detroit  Lansing  &  No 

23,538 

31.905 

8,267 

■vansv.  A  Indianapolis. 

7.578 

9.051 

1,473 

Evansv.  A  Terre  Haute.. 

30,440 

31.302 

862 

Flint  &  Pere  Marquetta. 

49.741 

70.005 

20,2fi4 

Grand  Rapids  A  Indiana 

44,275 

61.227 

16,952 

Cln.  Rich.  A  Ft.  Wayne 

9,859 

11,143 

1,2-4 

Traverse  City 

860 

994 

)34 

Mus.  Gr.  Rapids  A  Ind. 

2,125 

4,092 

1,967 

Grand  Trunk  of  Canada* 

379,685 

396.583 

16,><9d 

Inlem'l  A  Gt.  North'n  ... 

154,169 

179.241 

25,082 

Iowa  Central.... ..... 

44.705 
9,169 

45,760 
8,095 

■"1,674 

1,055 

KanawhaA  Michigan.... 

K»n.  City  Clin.  A  Spring. 

6,132 

8.223 

2,091 

Kan.  «.  tt.  B.  <&Meiu.... 

98,583 

135,907 

37,324 

K»n.  aty  Mem.  A  Birm. 

33,013 

33  899 

856 

Km.  City  Pittsb.  A  Gulf. 

J,6b9 
T'.067 

3.601 

4.058 

Kan.  City  Buburbau  Belt 

4.617 

1,450 

Keokuk  di  W«<it«rn 

9,401 

11.045 

1,644 

Lake  Krle  A  Western 

73,263 

91,168 

17,915 

LoulsT.  Evansv.  A  8t.L.. 

35,237 

43,837 

8,600 

LonlBTlUe  &  Nash viUe. . . 

520.4!i0 

699,784 

79,334 

Iionls.  N.  Albany  A  Chic. 

70439 

73,S58 

3,419 

Mexican  Central... 

227,589 

214,649 

i'2,940 

Mexican  National 

95,827 

190,313 

94,486 

Ho.  Kansas  A  Texas 

338,799 

326,170 

12,629 

Mo.  Paciflc  &  Iron  Mt. . . . 

754.000 

925,000 

171,000 

N.  V.  Ontario  A  Western 

101.453 

86,l'.20 

15,333 

Norfolk  A  Western 

178,515 

188,165 

9,650 

Ohio  River 

17.697 
19.948 

19.533 
18,420 

■"i",528 

1,836 

Peoria  Jrec.  A  Evansv... 

Pittiburg  AWestem 

52,666 

65,150 

12,484 

Bichmond  A  Wanvllle... 

172,013 

184,585 

12,542 

Georgia  Pacillo 

47,396 

45.470 

1,926 

Bt.  Joseph  A  Gd.  Island.. 
Bt  L.  Alt.  A  T.  H 

24.762 

30.487 

6,72i 

32.330 

37,810 

5,480 

Bt.  Iionla  Southwestern.. 

177,800 

162.300 

15,600 

Texas*  Paclho 

290,7'22 

294,666 

3,914 

Toledo  A  Ohio  Central... 

42,646 

■  55.392 

J  2.746 

ToMdo  Peoria  A  West'n . . 

19,20.J 

22.383 

3,178 

Tol.  Bt.  L.AKan.  City... 

45.292 

49.635 

4.343 

Wabash 

316,601 

3B9,418 
32,9J5 

9,611,404 

82,817 

Wlieellng  A  Lake  Erie .. 

33,'^86 

351 

Total  (57  roads) 

8,642,926 

66,739 

1,036,267 

Vet  decrease  no-08  p.  e.i 

1 

968.478 

•  Week  ending  November  28. 

1  includes  Colorado  Midland  in  both  years. 

t  Includes  Ohio  A  Mississippi  In  boih  years. 


For  the  month  of  November  88  roads  (all  that  have  furnished 
statements  as  yet)  show  aggregate  results  as  follows: 


Month  of  Notember. 


Gross  earnings  (88  roads) 


1893. 


36.472,124 


1892. 


39,163,409 


Decrease. 


2,691.285 


Per  Cent. 


6-87 


It  will  be  seen  there  is  a  loss  in  the  amount  of  $2,691  285 
or  6 '87  per  cent. 

Our  final  statement  of   earnings  for   the   third  week   of 
November  covers  74  roads  and  shows  a  loss  of  6-76  per  cent. 


3d  vieek  of  November. 


Prevlouslv  rep'd  1 65  r'ds) 
Daluth  S.  S.  A  Atlantic... 

Interoceanic  (Mex.)' 

Keokuk  A  Western 

HemnhlsA  Charleston. .. 

Mineral  K^nge 

Minn.  St.  P.  AS.  8.  M.... 

Pittsburg  &  Western 

Cab  Frnu.  A  No.  Pacific. 
Western  N.  Y.  A  Penu.. 


Total  (74  roads) 7,668,323    8,224,545 

Jfat  decrease  (676  p.o.).. 


1893. 

$ 
7,374,395 
28,936 
42,030 

7,608 
32,919 

5,463 
54,917 
42,724 
14,231 
65,100 


1892. 


S 

7,907,070 
33,685 
38,589 

8,282 
28,976 

5,514 
66,071 
44,663 
15,395 
76,300 


Increase. 


* 

95,83^ 


3,441 
'3,943 


103,221 


Deereo' 


628,812 
4,749 

""674 

si" 

11,184 
1,939 
1,164 

11,200 


659,443 
556,222 


■*  For  week  ending  November  18. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  m  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  18.  The  next  will  appear  in 
tb(  issue  of  December  38. 

. Gross  Earnings. . . Net  Earnings. 


1893. 


1892. 


1893. 


1892. 


Roads. 
Buff.  R.  A  Pitts . .  b . .  .Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
Ohio. Bur.  A  North. b. Oct. 

Jan.  1  to  Oct.  31.... 
Ool.  II.  V.  ATol....bSept. 

Jan.  1  to  Sept.  30.... 
Den.  A  R.  aran<ie.b..Oot. 

Jan.  1   to  Oct.  31.... 

July  1  to  Oct.  31.... 
Flint  A  Pere  Mar.a.  ..Oct. 

Jan.  1  to  Oct.  3 1 

Georgia]... .a.Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

nunols  Central.  ..a. Oct. 

Jan.  1  to  Oct.  31 

Julrl  to  Oct.  31.... 
Kanawha  A  Mich.  b.  .Oct. 

Jan.  1  to  Oct,  31 

July  1  to  Oct.  31.... 

Mexican  Central Oct.  t 

Jan.  1  to  Oct.  31t 

Bfexloan  National. . .  1 0ct. 

Jan.  1  to  Oct.  3lt 

Minn.  A  St. Louis. a.. Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

N.  Y.Ont.  AWest.a..Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 

Oregon  Imp.  Co.  a Oct. 

Jan.  1  to  Oct.  31.... 

Deo.  1  to  Oct.  31 ... . 

Philadelphia  A  Brie.  .Oct. 

Jan.  1  to  Oct.  31.... 

Rio  Grande  West.b.  .Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 

Southern  Pacific  Co.— 

Gal.  H.  A  8.  Ant. b.. Oct. 

Jan.  1  to  Oct.  31.. 

Louisiana  West. .b. Oct. 

Jan.  1  to  Oct.  31.. 

M'gan's  La.  A  T.b  .Oct. 

Jan.  1  to  Oct.  31.. 

H.Y.Tei.  AM...b.Oot. 

Jan.  1  to  Oct.  31.. 

Texas  AN.  O.b..  .Oct. 

Jan.  1  to  Oct.  31.. 

Toledo  AO.  Cent.b...Oot. 

Jan.  1  to  Oct.  31.... 

Julyl  to  Oct.  31.... 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
*  After  deducting  other  expeuditures  for  repairs,  replaoements  and 
general  expenses,  net  income  applicable  to  Interest  on  bonds  in  October 
was  $b6,i31.  against  $110,414  last  year,  and  for  ten  months  *767.465, 
against  ij>92i,17i.    Mexican  dollars  are  treated  as  equivalent  to   80 
cents  United  Sta'es  money,  and  all  depreciation  beyond  20  per  cent  is 
charged  in  the  aboj-e  items. 
t  Figures  are  given  in  Mexican  currency. 

Interest  Charges  and  Snrplns. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inler'l,  rentals,  <te.-^ .— BoJ.  of  Net  Sarns.^ 
1893.  1892.  1893.  1892. 

Road*.  e  $  $  • 

Denver  A  Rio  Gi'de.. Oct.      204,199       231,606       120,575       130,852 

July  1  to  Oct.  31....       807,753        " '  " 

Flint  A  Pere  Marq...Oot.        51.979 

Jan.  1  to  Oct.  31....       805,156 

Kanawha  A  Mich.... Oct.  9,770 


286,183 
2,861,152 
1,204.931 

309,322 
2,669,785 
1,163,761 

88.890 
888.169 
384,004 

102,083 
794,620 
364,654 

277,026 
1,996,672 

243,479 
1,819,871 

125,234 
718,676 

105,572 
638,852 

307,997 
2,474,477 

322,581 
2,482,437 

163,018 
1,060,518 

174,384 
1,133,688 

668,429 
6,518,871 
2,210,437 

815,561 
7,569,813 
3,357,285 

324,774 

2,614,766 

8»6,."i47 

362,458 
3,17.'»,487 
1,465,336 

214,384 
2,339,099 

240,808 
2,386,979 

62,309 
584,161 

79,424 
703,836 

155,402 

1,277,416 

610,700 

149,767 

1,387,206 

662,168 

88,733 
377.511 
265,124 

56,674 
315,829 
223,868 

2,668,343    1,878,110 

18,438,583  15,797,665 

8,537,752    6,681,517 

1.185.376 
6,103,978 
3,183,844 

623,359 
3,819,777 
1,704,680 

34,150 
301.681 
128,r22 

33,482 
314,384 
128,933 

12.530 
93,378 
43,334 

11.941 
102,368 

42,245 

720,991 
6,563,382 

772,009 
6,493,308 

335,224 
2,293,443 

352,406 
2,355,029 

349,576 
3,535,869 

480,621 
3,731.736  • 

♦15i,O03 
1,3*0,750 

-176,707 
1,309,395 

201,745 

1,494,967 

635,260 

200,345 

1,636,617 

729,345 

103,843 
512,584 
280,073 

77,525 
610,575 
275,748 

368.821 
3,306,931 
1,500,950 

306,460 
2,913.419 
1,321,882 

120,636 

856,028 
487,798 

75,781 
748,138 
401,789 

330,605 
.%253,207 
3,554,853 

350,768 
3,282.692 
3,580,530 

82,037 
622,031 
686,713 

73,616 
660,164 
700,446 

495,303 
4,397,475 

585,284 
4,383,309 

184.756 
1,400.638 

236,328 
1,327,939 

226.950 

1.900,243 

789,231 

246,869 
2,204,406 
1,006,516 

97,286 
694,341 
327,382 

99,029 
780,673 
394,947 

423,594 
3,510,005 

476,257 
3,703,049 

192,692 
885,560 

181,619 
828,353 

113,191 
913,471 

109,598 
859,919 

65.288 
431,014 

63,515 
413,401 

613,359 
4,315,323 

609.067 
4,250,543 

196.445 
731,609 

241,130 
755,763 

33,346 

212,956 

85,823 
203,989 

20,946 
74,668 

23,054 
64,059 

153,606 
1,468,471 

153,105 
1,373,803 

75,809 
663,336 

70,847 
581,511 

190,965 

1,662,018 

694,758 

183,217 

1.622,961 

750,418 

80.365 
580,848 
265,611 

65,083 
552,702 
266,046 

895,170 

28,794 

569,866 

52,965 

10,330 

26,450 

506,919 

79,005 

197,617 

6,771 

2,760 

5,170 

Dbcbmbib  9,  1808.] 
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ANNUAL    REPORTS. 


AtehiMii  Topeka  &  Santa  Fe  Railroad. 

CFor  the  year  ending  June  30,  1S93.J 
The  annual  repcrt  wil  be  found  at  leni^th  on  other  pages 
a  nd  a  review  of  the  report  in  our  editorial  columns. 

The  statistics  below,  compiled  for  the  Chronicle,  are  for 
the  "  Atchison  System-Proper,"  includinfc  the  AtchiFoa's 
proportion  of  retulu  of  the  several  properties  jointly  owned 
DT  other  companies,  and  in  1892-3  the  Colorado  Midland  is 
uao  included. 

OPEBATIOHS  i3ID  FISCAL  aKgl-LT*. 

1889-00.         1800-91.         1891-92.         1892-93. 
MUM  op«r.  June  30.        7,110  7.114  7,130  7,481 

Optraliont — 
PaH.oarrl«d,No....     4.239.671      4,467,298      4.687,130      5,371,554 
PaM.  earrled  1  m... 295,234.950  307.567,910  308,914.009  385.268,617 
Bate  pr.  pan.  pr  m..  2-234  ots.       3-397  ot«.      2-388  ota.       2-264  cts. 
rftttooi)  ewried..      7,741,658      7,780.222      8,761,765     I0,030,4(i0 

-  .  .  — „  —       1,844,663      

1-265  cU. 

-    • 

7.248,694 

13 ,32  X  .649 

871.550 

769,241 

1.441,583 


DUburtements — 
latereet  on  bonds. . . 
Int.  on  bonds  paid  as 

rental 

OUier  int.  and  diso't. 

Otber  rentals 

Ts^es  

81nklne  funds 

Improvements 

Equipment 

DlTidends 

Htsoellaneous 


1889-90. 

1,769,903 

237,680 


143,837 
165.535 
188,718 


190,000 
66,333 


1890-91. 

1,761,208 

229,875 
239,396 
135,815 
181,612 
187,234 
1»8,039 
146,741 


1891-92.        1892-93. 
2,016,564  i 
228,345) 


137,367 
198,142 


2,430,799 


134,823 
197,933 


Total 2,762,006 

Balance.... 8ur.853,615 


3,079,920      2,610,418      2,763,545 
def.99,344  8ar.586,61S  Bur.489,766 


rr't  (tons)  oar.  1  m*. 
Bate  per  loo  per  m. 


FKl«ht 


Bxprew 

IllMallsiieoaa. 


1.768.828 
1,22!>  ots. 

f 

6.610,034 

21.733,154 

742,«07 

764.552 

1.153,700 


3,117,044 
1-219  oto. 

« 

7.377,995 

25.803,384 

895,911 

809.732 

1,551.167 


2,418,315 
1191  cU. 

$ 

8.730,033 

28,791 ,4t9 

91-J,490 

1 ,056.207 

1,828.609 


TMalgroHeam.  31,004357 
Ommatlng  txpenta— 
Mala,  et  I'd  A  sime.  4,843,140 
Main,  of  aqolpm't..  7,670,736 
Traup.  and  trafflo.  13334.867 
OeneraL 1,073,684 


Total  oper.  ezpen.  20.920,386 

Neteamini*. 10,083,071 

P.o.otop.ex.toean».  6748 

*Tliree  elphers  (OOO)  omitted, 
i^icoaa  ACCocsT  or 


83,668,716    36,438,189    41,316,547 


5.n74,672 

3399.3-4 

14.482,151 

1,087,143 


4,054.113 

4,064,583 

14^56.485 

1.335.773 


5,543.511 

4,^59.l^0 

17.16^,650 

1.340.488 


24,043.169    35,210,931    23.605.790 

9,630,547    11,227.355    13.710,746 

71-48  60-19  69-34 


'  ATCnSOX  tTBTBll-rKOrER." 


1800-01. 

Wet  earBlns* 9,620,547 

I  from  iBvcst's,  Ac 770,156 


Total  net  laoome 10.390.703 

Deduct— 
lalMMtoB  roar,  tnnd  notes. . 
"        "    4.  p.et.  KeoeraU.. 
"    5  p.  et.  tnoomes.. 

Int.  on  3nd  molt.  4s 

Int.  on  t'ol.  Mid.  boads    

Interrst  on  olber  boDd«: 

Jteut  of  trsek  aad  roll,  stock . 
"  Motave  DIv..  one-halt 

Taxes 1,240.018 

8t.  U  A  8.  P.  By.  (arreeoent 

ofOot.188^) 86O303 

Mlsoellantoaa. 03,^95 


1892-93. 
• 
12.710,746 
32!<.358 


12,045.535        13.5S9,t04 


1891-93. 

11,3?7.355 
818.'280 


430,000 
5.(>34,386 
•1387,791 


478345 
nl  4,979 
3lr,133 


407,832 
5,102,183 
11,002,160 


470,903 

»1K,830 

318,133 

1.I033C0 

323,309 
242,802 


420,000 
5,121,908 


2,134,39« 
595.083 
4«<6.360 
688.893 
218.13S 

1.278,488 

342.164 
351,000 


•  The  advances  to  Atlantic  A  Paclflo  RR.  and  Wloh.  A  Western  RR. 
were:  In  189i>-»l*«50,12:).maklnKdeaolt  for  year  $749,473;  In  1S91-92, 
advances.  $627.6'9.  auil  deflcit.  $41,060;  in  1892-93,  advances,  6561,- 
918,  and  deficit  $75,153. 

Colorado  Midland  Railway. 

CFor  the  year  ending  June  SO,  1893,  J 
This  road  is  now  operated  as  part  of  the  Atchison  System- 
Proper,  but  the  earnings,  expenses  and  charges  are.  given 
separatf  If  below.   The  balance  sheet  and  the  income  account 
in  detail  will  be  found  on  a  subsequent  page. 

EAKXIXOS  AHD  EXPENSES. 

1889-90.       1800-91.       1891-92.       1892-93. 

MlIU  operated 350  350  350 

SarniHgt—  9 

PrelKht 1,429.338 

Passencer 248,647 

Mall,  express,  Ao. ...... .>1,808 


350 

9 

1,591,926 

294,231 

82,108 

1,968,265 
1,386.899 


1891-92. 

350 

9 

1,705,352 

308,843 

89,405 

2,103,600 
1,540,017 


1,686,974 
332,242 
120,790 

2,110,006 
1.798,377 


Total  dedorUosa 9,936,140       10,480,680       11.629,734 

Balaaoe,  sorplos 494358         1.564,005  1,918,880 

*T»o  per  e»Bt.    t8>f  per  cent.    ;  IncL  Atcb.  share  of  A..  It  P. 
bt.  Loals  A  San  Franei^eo  Ballway. 
fFor  the  year  ending  June  80,  1893  J 

The  statemeota  below  have  hem  compiled  for  the  Chronicle. 
The  "  operation*  and  fiacal  reaulta"  are  for  the  general  system, 
which  JDcludea  all  Iwtacd  and  operated  lines  and  one-lialf  of 
roads  jointly  owned.  One-halt  of  At.  A  Pac.  and  Wich.  dl; 
Wear,  resulia  ia  also  inoluded,  the  other  half  being  given  in 
the  Atchiaon's  reaulls. 

The  income  aocoant  ia  for  the  St.  Louis  &  San  Francisco 
proper  only,  tbe  deficit  on  A.  &  P.  operations  for  the  year 
oeinn  stated  separately. 

Fiiller  statistic*  and  the  balance  »heet  and  income  account 
in  detail  are  given  on  anbaequent  pages. 

OrBKATI<>!<S   A!ID   rlSCAL   RCBtTLTS. 


188990. 

1890-91. 

1801-92. 

1892-98. 

Av.  mile*  operated. 

1,855 

1,860 

1,664 

1,864 

OfmOoiu- 

Faaawnaw  carried . 

1,391,000 

1,490,635 

1,556,743 

1,670,944 

Vaaa.«amadlnille. 

69,301,674 
3-317  CU. 

75,883.848 

74,608,259 

79.538,104 

•aup*rpaae.perm. 
ToBsfreichtoarrled. 

3-415  CIS. 

3-384  CIS. 

2  3 19  Oto. 

3,018,997 

3.183,299 

2,387,341 

2.748,115 

Tooafr'toar.  l  m.. .463,394,099  455,566,915  487,078,lul  556.35t,5P4 

Bate  perioB  perm.. 

1-334  CU. 

1-278  oU. 

1-2 -9  CU. 

1'1U8CU. 

Samtmgt— 

• 

• 

a 

*.    „ 

1,609,491 

1,832,730 

1,773,431 

1.844.582 

fraicbr. .... 

9,688,675 

9,831.133 

6,228,146 

ti.663,156 

MallT^ 

188,394 

233.344 

248,070 

248,5*0 

Eiprrss 

203,846 

305,844 

198,048 

27u,519 

MUoellaneoiia. 

182,900 

350,674 

398,433 

390,363 

ToUl 

7,869,306 

8,433,719 

8,805,437 

9,417,19» 

Mspentet- 
MalD.  of  rd.  A  stroe. 

1,106,788 

1,241.493 

1,101,586 

1.203,812 

Main,  of  eqalpmeot. 

776,874 

880,361 

»43,3.^0 

1,011,214 

Traaspor'n  •  tnHto. 

3,631.999 

3.093,390 

8,137.853 

3.559,423 

Oeaeral 

344.896 
4,749.079 

291,376 
9310,930 

396,030 

9,478,819 

288,931 

Total 

6.062,369 

JfeteamlDg* 

3.120,331 

3,933.176 

3,326,618 

3,354.790 

P.O. op  ex.  toeam.. 

60-39 

I5COMI 

65-34 

ACCOCHT. 

62-21 

64-38 

1889-90. 

1890-91. 

1891-93. 

1892-93. 

Mile*  oper.  June  30. 

1,339 

• 

6,304,069 

1320 

6,748,508 

1,328 
7,053,338 

1,328 
7,542.638 

OtOM  earolnm. 

OperatloK  expcnae* 

8,479.381 

8,640.>«5g 

4.013,184 

4.45'4,1S1 

Vet  eamlan 

8,914.688 

2,9o7.B'0 

3,04>.OI4 

3,0-<9,507 

Other  iBooma.  ..„.. 

1U0,93J 

72.1)28 

196,992 

103,804 

Total 

3,C1 5,631 

2,980.576 

8,107.036 

3,253,311 

ToUI.... 1,724,791 

Operating  expenses 1,165,847 

HeteamlBgs 558,944       981,366       563.583       341,629 

INCOME  ACCOUST. 

1890-91.  1891-92.  1892-93. 

8  8$ 

Veteamings 581,366  563,583  341,629 

Deduet- 

Intereston  bonds 521,567  996,860  595,023 

Renwisof  tracks,  terminals,  oars,  Ac...  54.461  76,267  71,402 

Taxes  76,248  9",607  109,380 

Miscellaneous 5,917  88,246  55,338 

Total 658,193       801,980       830.993 

Deflcit 76,827       238,397       489,364 

SaTannah  &  Western  Railroad. 

CFor  the  year  ending  June  3C ,  1893.  J 
Receivers  Comer  and  Lowry  have  submitted  their  report  for 
the  Bscal  year  ending  June  80.    The  earnings  of  the  Savan- 
nah &  Western  syste-n  were: 

Oross  eamlnas $1,271,390 

Expenses. 1.568,715 

Deflcit 297,324 

The  report  gives  the  result  on  each  line  a<t  follows :  Eden 
Extenfioo,  net  $48,885;  the  Buena  Vista  &  Ellavjile,  deficit, 
$11,919;  the  Columbus  &  Western,  deficit,  $83,407;  the  East 
Alabama,  net.  $18.4.55;  the  Columbus  &  Rome,  def.  $13,319; 
the  Eufaula  &  East  Alabama,  deflcit.  $7.3S3;  the  Savannah 
Griffin  &  North  Alabama,  deflcit,  $875;  the  Chattanooga 
Rome  &  Columbus,  deficit,  $'239,881. 

ISOEBTEDNBSS  OP    THE  SAVAHNAR  J&  WBSTEBN  BAIIROAD. 

Unpaid 
interal. 

Columbus  A  Western  Railway  bonds $800,000       $44,000 

Columbus  A  Rome  RR  bonds 201,000  12.000 

Rome  A  (Jartollton  RR.  noDd* 150.000  9,0O0 

Ohailanooca  Rome  A  Col.  bonds 2,090.01)0       in4,tS00 

Bavannah  A  Western  RR.  bonds  7,759,000       387.750 

FLOATINiS   DEBT. 

Note  due  Central  RR.  with  interest  (rota  July  Ist,  1889 $1,000,000 

Old  oonstructloo  account. 734,960 


Bondt. 


$1,734,960 
Less  deposit 1,096,064 

$638,896 
Capital  stock,  30,007  shares,  all  owned  by  Central  RR.  & 
Banking  Company  of  Georgia. 

The  report  sayx:  "  The  heavy  outlay  charged  to  operating 
expenses  was  rendered  necessary  by  the  generally  bad  condi- 
tion of  the  property.  No  separate  account  of  tbese  uuusuil 
repairs  was  kept,  but  all  were  charged  to  operation  except: 

Rebuilding  tunnels  on  Columbus  A  Western '..$134,693 

Ralls  for  aU  lines 14,002 

Total  - $148,701 

Add  deficit  above 297,324 

Which  shows $146,036 

expended  during  the  year  in  excess  of  earnings.  "This  money, 
as  also  $154,835  coupons  paid  from  Ma'ch  4i:h,  1893,  to  June 
80th,  1893,  lesj  $33,305  net  earnings  from  March  4th  to  June 
80th,  1893,  has  been  supplied  from  the  operations  of  the  other 
lines  of  the  Central  system,  in  connection  with  which,  under 
order  of  the  Court,  the  Savannah  &  Western  Railroad  has 
been  operated.  Earnini^s  on  the  Columbus  &  Wesern  divis- 
ion were  vtry  much  reduced  because  of  the  accident  to  the 
tunnel.",  in  consequence  of  which  it  was  not  until  D>'cember 
that  trains  could  run  over  that  line.  In  rebuilding  these  tun- 
nels brick  masonry  was  employed  ai  bein?  in  the  end  more 
economical,  and  as  tbe  work  ha^  been  done  in  a  most  substan- 
tial manner,  it  is  thought  they  will  never  again  C4u«e  trouble; 
besides  the  expen'Se  of  watchmen  is  now  avoided." 
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Philadelphia  Traction  Co. 

fFor  the  year  ending  June  30,  1893.^ 

The  annual  meeting  of  the  stockholders  of  the  Philadelphia 
Traction  Co.  was  iield  recently  in  Philadelphia  at  the  company's 
offices.  Tin  re  were  108,308  shares  voted  and  directors  for  the 
ensuing  year  were  elected  ns  follows  :  P.  A.  B.  Widener,  Wil- 
liam L,  Elkins,  Thomas  Dolan,  James  McManes,  Joseph  B. 
Altemus,  George  W.  Elkins.  Afterward  the  following  officers 
•were  chostn  by  the  board  :  P.  A.  B.  Widener,  Prfsident  ; 
William  L.  Elkins,  First  Vice-President ;  Georee  A.  Widener, 
Second  Vice-Piesidenl ;  and  D.  W.  Dickson,  Treasurer. 

The  board  adop'ed  a  resolution  declaring  a  dividend  of  §1  50 
per  shore,  pa\ahle  December  11,  1893. 

Thn  brief  report  of  President  P.  A.  B.  Widener  presented 
the  frllowing  summary  for  the  year: 

Beceipts $4,986,838 

OperatlDKespense!! $3,310,4<)8 

Hentals 1,2;!3,590 

$4,594,084 

Balance 8392,749 

Collateral  boDds  lauceled,  $35,000. 

Mr.  Widener,  in  a  statement  to  the  stockholders,  said : 
"Gentlemen,  it  gives  inu  great  pleasure  to  say  that  I  look 
upon  this  as  the  most  favorable  report  ever  made  in  the  his- 
tory of  the  Traction  Company.  Not  only  ha^e  we  earned 
a  sum  beyond  our  dividend,  and  been  enabled  to  extioeuisb 
35  bonds  of  the  collateral  trust  loan,  but  we  have  done  this  in 
the  face  of  the  depressed  condition  of  the  times  and  of  con- 
Blruclion  going  on  over  all  our  roads  which,  as  every  one  knows, 
has  interfered  more  or  Ifsa  with  traffic.  In  view  of  these 
things  we  did  tot  expect  to  have  any  profit  from  the  two  re- 
cently leased  lines.  Thirteenth  and  Fifteenth  Streets  and  Eidge 
Avenue  lines.  The  rentals  paid  were  about  all  we  expected 
these  roads  could  earn  the  first  year.  In  the  face  of  it  all,  I 
am  pleased  to  say  that  the  Traction  Company  has  earned  a 
Bum  beyond  its  dividend  and  extinguished  35  $1,000  collateral 
bonds.  This  showing  only  indicates  what  this  property  will 
he  able  to  do  with  the  change  of  motive  power. 

"By  about  the  10th  of  December  we  expect  to  have  the 
Thirteenth  and  Fifteenth  streets  line  in  operation  with  the 
trolley.  Twenty  days  later  the  Twelfth  and  Sixteenth  streets 
line  will  be  running,  and  by  the  time  February  comes  Ridge 
Avenue  will  be  in  operation.  In  the  early  spring  Chestnnt 
and  Walnut  will  be  operated  by  trolley.  Within  sixty  davs 
the  road  to  Germantown,  constructed  by  thiscompany,  willbe 
in  operation.  Spruce  and  Pine  will  be  finished  in  the  early 
sprinir,  as  will  also  Seventeenth  and  Nineteenth,  Conticental, 
and  Nineteenth  and  Twentieth,  bo  that  for  next  year  the  pros- 
pects look  very  bright  for  this  corporation." 

Savannah  Florida  &  Western  Railroad. 

(For  the  year  ending  June  SO,  ISOS.J 
At  (he  annual  meeting  in  Savannah  the  minutes  of  the 
meeting  looking  to  the  consolidation  of  the  South  Florida 
Eailioaf',  the  purchase  of  the  Silver  Springs  Ocala  &  Gulf 
Railroad  and  the  building  of  the  conned  ion  between  Gaines 
ville  and  Bartow,  Fla.,  wt re  read  and  confirmed.  The  fol- 
lowing gentlemen  were  elected  directors  for  the  ensuing  year: 
H.  B.  Plant,  H.  8.  Haines,  B.  F.  Newcomer,  R.  G.  Erwin,  AV. 
K.  Jesup,  H.  M.  Flagler,  J.  H.  E?till.  A  report  was  received 
from  the  directors  giving  a  svnopsis  of  what  bad  been  done 
durirg  the  fiscal  year  ending  June  30.  1893.  From  the  brief 
statistics  therein  contained  the  foUowmg  comparative  figures 
are  compiled  for  the  Cheonicle: 

EARNINOS,  KXPESSKS  AND  CHAltOES. 

1890-91.         1891-92.  1892-93. 

OtosB  Parnirps 3,2.^4,249       8,0,'i5,5?.5       3.02.'S,?99 

Expenses 2,288,5k6       2,083,447       l,914,4SiU 

NetearniiiKs 955,6H3  972.08«        1,110,800 

Add  other  income 157,533  iy,ti02 

Total 955,663        1,129,621       1,130,402 

Inteiest  on  honde _,"«31,=64  431,864  431,834 

Otlier  inteieLt •     28,S80  ...                    

Taxes  and  oilier  payments 71,fi33  1P3.065  151,992 

Dividends 2%131,946  5%339.695  6%5B4,774 

Total 664,323  964.624       1.148,630 

Balance aur.  291,340  sur.  164,997    dof.  18,228 

Green  Bay  Winona   &   St   Paul   RB. 

fFor  Vie  year  ending  June  30,  1893.  J 
The  results  of  this  road  for  the  year  1892-93  compared  with 
previous  years  were  as  follows: 

EARNISG8,   E.XPESSES  AND   CBARGEB. 

189C-91.  1891-92.         1892-93. 

GroRsearnlnKS $413,141       $44P,1S7       $4'-1.93i 

Operating  expenses.. ..-v 374,003  403,075  375,515 

Net  oarnlnKs $39,lo8 

Deiiuct— 

Interest  on  bonds $112,850 

Rentalu 4,900 

Taxes 1,580 

Migcellaneoos 1,872 


$16,112       $106,419 


$112, S50 
4,900 
2,687 
3,180 

$123,617 
•$77,505 


$112,050 
4,900 
3,519 


$121,269 
♦  14,850 


GENERAL  INVESTMENT   NEWS. 

Atrhiiion  Topeka  &  Santa  Fe.— Dow,  Jones  &  Co.  on  the  8thi 
said  :  "  The  following  isgiventousas  the  facts  in  the  Atchison 
case.  President  Reinhart  did  not  go  to  London  to  borrow 
money,  nor  to  sell  collateral  in  the  treasury,  nor  to  renew 
loan?,  nor  to  adjust  any  difficulties  about  the  guarantee  note 
scheme,  nor  to  provide  January  1  interest.  He  had  d(veloped 
a  theory  that  the  payment  of  Atchison's  floiting  debt  would 
be  a  remarkably  good  financial  step  and  had  prepared  a  plan, 
similar  to  that  by  which  the  Union  Pacific  collateral  notes 
were  issued  and  the  floating  deb:  retired.  He  had  made  a  7 
per  cent  collateral  trust  issue  and  this  he  offered  to  London 
bankers,  but  in  their  judgment  the  price  he  asked  was  too 
high  and  Mr.  Reinhart  refused  a  lower  offer." 

Brooklyn  Traction  Company.— The  circular  last  week  from 
Mr.  J.  P.  Ilsley,  President  of  this  company,  addressed  to  the 
stockholders,  gave  the  proposed  plan  of  consolidation  with  other 
com  panics.  There  is  to  be  a  merger  of  the  interests  of  the 
Atlantic  Avenue  Railroad  Company,  the  Broadway  Railroad 
Company  of  Brooklyn,  the  Broadway  Ferry  &  Metropolitan 
AvenueRailroadCoiupany,  and  the  Jamaica  &  Brooklyn  Road 
Company,  into  a  new  or  reorganized  company. 

The  Long  Island  Traction  Company  owns  or  controls  all  thp 
capital  stock  of  the  Brooklyn  Heights  Railroad  Company, 
the  lessee  of  the  Brooklyn  City  Railroad  Company's  properties. 
Some  time  since  Messrs.  J.  &  W.  Seligman  &  Co.  and  Messrs. 
E.  W.  Clark  &  Co.  consented  to  join  with  Messrs.  H.  B. 
Hollins  &  Co.  in  the  purchase  of  all  the  capital  stock  of  the 
Broadway  Railroad  Company  of  Brooklyn,  the  Broadway 
Ferry  &  Metropolitan  Avenue  Railroad  Company  and  the 
Jamaica  &  Brooklyn  Road  Company  (which  may  appropri- 
ately be  styled  the  Broadway  Railroad  System),  on  condition 
that  the  within  plan  should  first  be  submitted  to  the  Brooklyn 
Traction  Company  for  its  approval  before  the.oe  three  railroad 
properties  were  in  any  way  offered  for  sale  to  the  Long 
Island  Traction  Company.  The  Directors  of  the  Brooklyn 
Traction  Company  are  clearly  of  opinion  that  the  proposed 
arrangement  is  for  the  benefit  of  all  parties  concerned,  and 
that  the  option  will  be  exercised  by  the  Long  Island  Traction 
Company.  The  plan  includes,  among  other  benefits  to  the 
Brooklyn  Traction  Company,  provision  for  the  floating  debt 
of  the  Brooklyn  Traction  Company  and  the  Atlantic  Avenue 
Railroad  Company,  amounting,  in  the  aggregate  to  about 
$1,250,000. 

To  carry  out  this  plan  it  is  proposed  by  means  of  one  of  the 
existing  corporations,  or  bv  a  new  corporation  with  a  capital 
stock  of  §15,000,000  ($2,500,000  to  remain  in  the  treasury  un- ■ 
issued),  to  unite  by  lease  and  merger,  into  one  corporation, 
the  property  and  franchises  of  the  Broadway  Railroad  and 
the  Atlantic  Avenue  Railroad  systems.  It  is  proposed  that 
the  new  company  issue  $11,600,000  gold  bonds,  secured  as 
follows  by: 

(a.)  $2,850,000  first  mortgage  4  per  cent  35-year  gold  bonds,  se- 
cureri  by  uiortgaKe  ou  tire  property  of  the  Broad- 
way Kuilroad  1  onipany,  whioh  witU  and  Including 
Ine  !i!J50.000  out^tiiniine  bonds  uf  that  company 
►hall  be  the  undeilylng  lien  ou  that  property,  and 
In  addition,  either  by  a  uiorlgage  on  the  Atlantlo 
Avenue  RallroJid,  sulje'  t  to  the  present  mortgage 
Indebtedness  of  *3, 000,000,  or  by  guarantv  of  the 
Atlantic  Aveiine  Hailroad  Company,  the  mortgage 
iu  either  event  to  provide  that  it  shall  tlrst  he  satis- 
fled  out  of  tlie  propert.v  and  franchises  of  tuo  Broad- 
way R  iilroad  Comp  iny. 

(b.)  $3,750,000  llrht  consolidated  morteage  5  per  cent  35year  gold 
bonds  secured  by  mortgat'e  on  the  proiierty  and 
franchises  of  the  Broadway  Railroad  Company  and 
guaranteed  by  the  Atlantic  Avenue  Railroad  Com- 
pany. 

(c.)  $5,000,000  general  mortsage  5  per  cent  SSyear  gold  bonds  on 
all  the  propertv  and  f  raijcliises  of  the  new  coiiipany, 
lucludluKtlie  Brooklyn  Bath  &  West  End  RR.,  or 
the  control  thereof,  subject  to  the  foregoing  mort- 
gages and  a  mortgage  of  the  latter  company  for 
$1,000,000. 


•Also  expended  for  permanent  improvemeatv  $76,251,  making  a 
dencUfory€ariiil53,75  6  -f     .       .  e      | 


$11,600,000 

Mem.— The  foregoing  mortgages  shall  be  liens  also  on  the  property 
and  franchises  of  the  Broadway  Ferry  A  Metro7>oliran  Avenue  and 
the  Jamaica  A  Brooklyn  Rojol  coiiipaiile-*.  The  first  mentioned  com- 
pany's property  is  unencumbered;  the  lattter  has  an  exisiiug  out- 
standing mortgage  indebteduess  of  $240,000. 

The  new  company,  in  order  to  retire  the  floating  debt  of 
the  Atlantic  Avenue  Railroad  Company  and  the  Brooklyn 
Traction  Company,  will  issue  also  $1,500,000  collat«ral  trust 
3-year  6  per  cent  notes,  redeemable  at  par,-  at  the  pleasure  of 
the  company. 

The^e  notes  will  have  as  security  (1)  real  estate  in  Brooklyn 
valued  at  about  $400,000  over  all  encumbrances  :  (2)  $448,000 
Brooklyn  B>ith  &  West  End  consolidated  mortgage  bonds,  and 
(3)  $1,000,000  general  mortgage  bonds  of  the  new  company. 
The  distribution  of  bonds  and  stock  will  be  as  follows  : 
First  Mohtoaoe  Four  Per  Cent  Bono.". 
$350,000  to    retire  *1.'>0,0U0  underlying    bunds  »t  the    Broadway 

Kailr  ail  Company. 
2,500,000  to  be  gold  at  89.  o  «  mllllin   dollars  («l,OOO.O00)  of  the 
proceeds  of  which  shall  be  usi'd  only  to  eqalp  the 
property  with  electric  motive  i  ower. 
FrnsT  Cons  imdatku  MoKri>»«K  t'lVB  Per  cent  Bc-'ds. 

OUARANTEEI)  BY   THE    ATLANTIC   AVENCE   RaII.RDAU  CO. 

3,750,000  To  be  used  with  th"  rema.ning  proc>edsof  the  above  four 
percent  bonds  In  acquiriug  the  properly  and  fran- 
chise <■  of  the  Broadway  Itallroad  System. 
Five  Per  cent  General  MiiRTG.iQE  Bonus. 
3,090,000  to  the  Brooklyn  Traction  Company. 
3 ,000,000  as  security  tor  CoMat'  r.il  Trust  Notes. 
910,000  to  remain  in  Treasury  less  such  amount  as  shall  be  naed 
to  defray  expenses  by  way  of  legal  charges,  trust 
company  charges,  ccmmiasious,  on^ravins,  etc.,  etc. 


$5,Cv<0,000 
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The  new  compaoy  will  own: 

91,000.000  generml  mortgage  bondi  of  the  new  1 

compaoy.  I  Pledgwl  as  Beoarity 

•418.000  BruoklTD  Bath  St  West  Ead  Rati- }    for  $1,509,000   col- 
road  Companr  bond).  I     latent  tmst  notea. 
•100,00«  real  eataie  and  ] 

baliDce  or  ttie  Reneral  mortgage  Irands  ondispoaed  of  as 
sbove  prorlded. 

Btock. 

g ,000,000  to  tlie  Brooktjrn  Traciloo  Company. 
,M0.0U0  fo  IM  omm)  la  acquiring  tlie  Broadway  Stllroul  ay  item . 
91,000,000  to  remain  In  baud*  of  truatee*  to  lie  dellyered  for  aceoa  nt 
of  tb«  acqaUlilon  of  tbe  Broadway  Railroad  Bytam, 
•boiiiil  ilie  option  heloir  mentioned  to  the  Loag  Intaod 
Tmctloncompaov  be  rxeiols^d;  otberwiaeto  he  delivered 
to  ttae  Brooklyn  Traotloa  Company. 

The  Btockbolders  of  the  new  oompuiy  ahiU  gi^s  to   the 

Lonfc  UUnd  Tractioa  Compaoy  an  option  for  a  period  of 

months  from  January  1,  1994,  to  purohsiBfl  the  $12,500,000 
capital  stock  of  the  new  company  for  $12,500,000  capital  stozk 
of  the  Long  Ixlaod  Tracti  ^n  Company  on  the  following  termi  : 

I.  The  16,000,000  capital  stock  of  the  new  compuy  iasued 
to  the  Brooklyn  Tractioa  Compaoy  is  to  be  exchanged  share 
for  chare  without  pavmeDt. 

II.— The  remainiiig  96,900,000  capital  stock  iasued  on  ac- 
count of  the  Broadway  Riilioid  properties  i-i  to  beezchanged, 
•bare  for  share,  for  Long  I«land  Trdi-tion  Company  stock  on 
payment  to  it  within  a  peri<Hl  to  bi;  limited,  of  $15  per  share. 

Assent  to  the  forrgoinic  plan  of  merger  shall  operate  as  an 
aMent  of  each  stockholder  of  the  Brooklyn  Tractioa  Company 
TotinK  in  faror  ofsaid  plan  to  the  following  mHhod  of  dis- 
tribution of  the  iMeta  of  the  Brooklyn  Traction  Compiny  : 

Holder*  of  preferred  stock  of  the  Brooklyn  Traotloo  Company  to  re- 
eei*e  for  eTery  lOnbaraeof  stock  $1,0 iO  ik  per  cent  genrralmnrtKaee 
bonds,  and  to  Tirito  tbe  prtrllem  of  •amorl<>lng  t<>  tbe  extent  of  'iu  i>er 


lOnbaraeof  stock  $1,0 iO  ik  per  cent  genri 

.  rtrllegaof  •amorl<>lng  t<>  tbe  ext)  . 

><s  to  the  6  per  oeni  collateral  trutt  gold  notes,  at 


eent  of 
•Oand  ii 

Holder-  'O  stock  of  th*  Rronklyn  Traotton  Company  to  re 

ceire  share  fur  aliar«.  ca|>>'  '  tbe  lying  Ulaod  Traetlon  Com- 

paor.  la  ease  the  option  U  'y  tb*  Luug  Island  Company,  or 

1  1-4  share*  of  tbe  stork  o'  cuinpiiiy  fur  erery  share  of  the 

oommoQ  Htock  of  ibe  ttrookl>  u  Tricilon  Company.  In  esse  said  option 
l«  not  rxArolfie*!.  (.''immon  utorkholders  tohtirn  the  prlrllereof  su**- 
*erli>IUK  to  the  eollatrral  trux  uoies  at  WO  and  Interest,  to  tbe  extent 
of  lA  prr  cent  of  their  holdings. 

TbeM  notes  will  be  iswed  in  denominations  of  $100,  and 
maltjptea  thereof.  It  is  propoeeJ  to  form  a  syndicate  to  pur- 
ohaae  all  the  tsoUateral  trust  nooes  not  taken  by  the  stockholders. 

Called  Boadr.— The  following  bonds  have  been  called  for 
pay  iiient  ;  the  numben  may  be  learned  at  the  offices  of  the 
respcclive  companies. 

CB5TRAL  VERMuirr. — Twenty-four  equipment  six  per  cent 
bonds  have  been  drawn  and  will  be  paid  off  on  Jan.  1st. 

If  n.wACKn  Lake  Sbork  A  Wester;)— One  hundred  eoujp- 
ment  bonds  of  le85  have  been  tlrawn  and  will  be  paid  otT 
Nov.  :«). 

HliiLADEtPHU  ft  Rfadiso  Com.  &  iRon  Co,— Eighteen 
'*L<>e  Lands  Usk  Hill"  bonds  will  tw  paid  off  Jan  1. 

UxiiiiC  Pacific  RK.— On<>  hundrr d  and  seventy-nine  Omaha 
B(idi((-  lionos  have  bet-n  called  for  payment  Apiil  1,  19M. 

0|te  Fesr  *  Vadkln  Valley.— Tht*  Farmrrs'  Loan  &  Trust 
Com|>any  i.i  liu)  ine,  for  accotuit  of  whom  it  may  concern  (not 
payinK)  the  Dt^ccnibfr  1  coupons  on  Cape  Fear  &  Tadkin  Val- 
ley Uailroiid  Urst  inorlgago  Cs,  series  A.  B  and  C.  A  dispatch 
from  Ral^-iKb,  N.  C,  savs  the  rumor  bus  been  current  there 
that  the  Ospe  Fear  ft  Yadkin  Valley  Railroad  had  been  sold. 
Hr.  J.  T.  Horehead  has  just  returned  from  lx>ndon,  where  h>- 
saya  he  disposed  very  advantageously  of  the  i^econd  mortgagi* 
boods  of  tbe  road,  and  this  may  have  given  rise  to  the  repoi  t 
of  a  sale. 

Charlotte  Colnmbla  A  Angasta.— A  separate  receivership 
for  the  Charlotte  Columbia  ft  Augtuta  Railroad  and  its  de- 
peodencic*  has  been  tstablished  in  compliance  with  orders 
from  the  Uaited  States  circuit  courts.  This  action  makes  a 
legal  distinction  between  this  road  and  tbe  Richmond  & 
Danville  svstem,  although  Samuel  Spencer,  F,  W.  Huiile- 
koper  and  Reuben  Foster,  the  Richmond  &  Danville  receirer.', 
have  been  appointed  also  tbe  receivers  for  the  Charlotte  Co- 
lumbia ft  Augusta  Road. 

Cincinnati  Lebanon  ^  Northern.- Cincinnati  Jackson 
A  Nat  kinaw. — Ihe  negotiation  f>.r  the  merging  of  tbtse  cuin- 
panifs  has  to  far  failed. 

Cleveland  *  Marietta— Fennsylraala.— Official  announce- 
ment is  made  this  week  that  the  I'enn.  Co.  hss  puichaned  about 
two-thirrls  of  the  capital  i>tock  of  the  Cleveland  ft  Marietta 
Railway  Cotnpiny,  together  with  a  liu'ge  tract  of  coal  land 
Immediately  coiitiguouH  thereto,  and  located  in  what  is  known 
as  the  Cambrid<e  ('-'■al  P'leld  of  Ooio.  The  road  will  be  coa- 
•oUdated  wiih  the  Toledo  Walliondmg  Valley  ft  Ohio,  who-sH 
(metal  4^  per  cent  bundit  will  be  issued  in  payment  for  tbe 
n«wly-ic<iulfed  property,  as  slated  in  the  Ckroniclk  issue  of 
October^. 

Cleveland  Akron  A  Colnmbns.— The  foreign  bondholders 
have  bcKU"  protet'diogA  in  tlie  United  States  Court  at  Colum- 
bus to  lesUain  the  i'*<'Ue  of  iM>nd8  under  the  f4,000,000  coobui. 
mortgage  recently  authorizfd. 
<!-.,.. I, „.«   r;-.^innatl   Chicago  &  St.   Ix)nl»— Chlcaio  A- 
The  ri-port  that  the  Cleveland  C'incintiaii 
IS  Railroad  has  an  option  for  the  purcha.'-e 
'iicaguft  Kastero  Illinois  is  not  correct.    There  have 
'  iisslona  for  a  union  of  the  two  systomii,  but  no  agree- 
mmt   lias  beta  reached.    The  terminals  of  the  C.  ft  E,  I.  in 
Chicago  and  the  approach  to  that  city  would  be  acquisitioDs 
of  value  for  the  "Big  Fotir." 


Clevelsnd  Lorain  &  Wheeling,— Under  the  articles  of  con- 
solidation with  tbp  Cleveland  ft  Southwestern,  83,000  of  the 
new  issue  of  130,000  shares  of  stock  are  to  be  common  and 
50,000  preferred.  The  basis  of  exchange  of  st03k  is  $100  of 
the  preferred  ot  the  Cleveland  ft  Southwestern  for  $S0  of  the 
new,  and  of  the  common  one  share  for  three.  The  preferred 
stock  of  the  Cievelund  Lirain  ft  Wheeling  will  be  exchanged 
share  for  share,  and  the  common  at  the  rate  of  one  for  two 
shares  in  the  new.  A  consolidated  morts;age  for  S3,000,000 
baa  been  authorized  to  pay  outstanding  indebtedness, 
including  redemption  of  bonds  of  the  old  companies, 
and  to  build  the  extension  to  Cleveland.  Thn  name  of  the 
new  company  will  ba  the  Cleveland  Lorain  &  Wheclinz  Rail- 
way. M.  D.  Woodford,  Eugene  Zimmerman,  Alfred  Sully, 
llenry  A,  Taylor.  John  B.  Dennui,  John  Newell,  E.  B.  Thomas, 
James  A.  Blau-,  W.  R.  Woodford,  W.  A.  Shoemaker,  Dan  P. 
F^lla,  L.  A.  Uujsell  and  J.  Walter  McClymonds  were  elected 
(lirectoig,  and  at  a  meeting  held  later  the  latter  elected  M.  D. 
Woodford,  President;  John  B.  Dennis,  Vice-President;  W.  A. 
Shoemaker,  Secretary,  and  H.  F.  Sanford,  Treasurer. 

Dalath  &  Winnipeg— Doluth  South  Shore  &  Atlantic:— 

At  the  annual  meeting  of  the  Duluth  &  Winnipeg  stockhold- 
ers on  the  14th  inst.  it  is  expected  tbat  action  will  be  taken  ta 
bring  the  road  ana  the  Duluth  South  Shore  ft  Atlantic  into 
one  system.  Bjth  properties  are  controlled  by  the  Canadian 
Pacific. 

Fitehbarv  R.  R.— This  company  has  sold  to  a  Boston  syn- 
dicate $1,500,000  10-year  5  percent  bonds,  issued  for  refund- 
ing bonds  an<l  paying  floating  debt.  See  statement  in  Chron- 
icle Sept  30th. 

Cl«aeral  Electric— The  directors  have  passed  the  follow- 
ing resolution  : 

"  Wheretu,  The  net  manufacturing  profits  since  the  last 
dividend  ordinarily  apnlicable  to  payment  of  dividends  are 
olfset  by  necessary  slirinkage  in  customen>'  accounts,  and 
other  assets, 

Beadtved,  That  the  cumulative  dividend  on  the  preferred 
stock  be  not  declared  at  this  time. 

Jarrls-Conklin  Company,— The  Jarvis-Conklin  Mortgage 
Trust  Company  plan  of  reorganization  provides  for  a  reduction 
in  capital  from  $8,750,000  to  $2,5iX),000.  All  bonds,  mortgages 
and  (xrtiflcates  of  deposit  held  by  creditors  to  ba  exchanged 
for  debenture  certificates,  bearing  4  per  cent  int'r^st  from  Oct- 
ober, 1893,  with  provision  that  the  interest  will  be  increased 
to  not  to  exceetl  8  yier  cent,  by  a  division  of  enrolng^  lietween 
the  stockholders  and  debenture  tx)ndholders,  after  both  classes 
of  secnritiej  have  been  paid  4  per  cent.  The  total  liabilities, 
including  capital  stock,  amount  to  $1 1, 533,04 J  ;  assets  $11,- 
■')91,006:  surplus  $57,964.  With  the  capital  reduced  the  com- 
imny  will  start  with  a  surplus  of  $1,807,000.  Mr.  Henry  W. 
Cannon.  Prcsiident  of  the  Chase  National  Bank,  acts  on  the 
Jarvis-Conklin  reorganization  committee  at  the  request  of  a 
large  number  of  security  holders  both  here  and  abroad, 
though  neither  he  nor  his  friends  are  directly  interested  in  the 
ciimp»uy.  The  Reoriianization  Oimmittee  consists  of  Henry 
W,  (Jannon;  A,  C.  Barstow,  of  Providence,  R.  I.;  R.  L,  Aus- 
tin, President  of  the  Independence  National  Bank  of  Phila- 
rielpbia;  .Samuel  L.  Jarvis;  J.  Arthur  Bions,  of  Bradford, 
England :  MacLane  Brodif,  chartered  accountant,  of  Glasgow, 
Scotland,  and  Edward  Watson,  of  Newcastle-on-Tyne,  Eng- 
land, 

Kentneky  rnfon.- The  appeal  of  the  second  mortgage 
bondholders  and  other  crtditors  in  opposition  to  the  decree  of 
foreclosure  granted  under  the  first  mortgage  caxae  up  for  a 
hearing  at  Louisville,  Nov.  30,  in  the  U,  S,  Circuit  Court  of 
.Appeals.    No  decision  has  yet  been  rendeied. 

Lebigh  Valley. — The  Lehigh  Valley  strike  was  declared  ott 
nn  December  0.  It  is  considered  a  fair  compromise.  President 
Wilbur  having  moditied  his  views  sliiihtly,  and  the  men  re- 
luming to  work  when  they  c&n  get  positions. 

■arietta  ft  North  Georgia.— The  sale  of  this  road,  set  for 
Dec.  11,  has  been  postponed  thirty  days.  Litigation  regard- 
ing some  $300,000  contractors'  liens  on  tbe  Tennessee  portion 
ft  the  toad  is  now  pending  in  tbe  Tennessee  Court,  but  decree 
of  sale  of  the  whole  property  under  forecloeure  of  the  first 
mortgage  has  been  obtained  in  the  U.  S.  Circuit  Court  in 
Cieorgia. 

.Vlltiaalee  Street  Railway.— Tbe  Milwaukee  Street  Rail- 
way Co,  has  acquired  title  to  the  Milwaukee  Electric  Street 
Kiilway,  and  now  owns  and  controls  all  the  street  railways 
in  the  city  of  .Milwaukee.  The  North  American  Company 
has  a  large  interest  in  ittii  property. 

MlnneapnllH  ft  St.  Lonln,— Notice  is  given  that  the  fol- 
lowing coupons  from  the  several  series  of  bonds  of  tbe 
.Minneapolis  &  Si.  Louis  Riilway  Company  will  be  paid  with 
accrued  interest  at  six  per  cent  to  Dec.  1, 1893,  upon  presenta- 
tion at  the  Nat.  Bank  of  North  America,  New  York:  Moi^ 
riam  Junction  and  .Vlhert  Lea,  due  Dec.  1,  1893;  Iowa  E,xten- 
sion,  due  Dec,  1890,  June  and  Dec,  1801;  consoliditted,  due 
Jan,  1,  1890;  improvement  and  equipment,  due  Jan.  1,  1890. 

Merriam  Junction  &  Albert  Lea  coupon  No.  32,  due  June 
Ist,  1893,  is  not  paid,  payment  having  been  prevented  by  gar- 
nishment in  an  action  brought  agait^st  the  bondholders  under 
tbe  Fanners'  Loan  &  Trust  Co.  mortgage  for  attorney's  fees. 

Northern  Paclllc— The  December  coupon  on  the  Duluth 
&  Manitoba  bonds  went  to  default  in  common  with  the  inter* 
est  on  all  the  branch  line  bonis,  though  a  report  was  fiist 
current  tbat  this  coupon  would  be  paid. 
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Oregron  Rnilnay  &  NaTlgatlon.— A  meeting  of  the  Ger- 
m«n  bondholders  of  this  company  was  held  in  Berlin 
on  the  6th  inst.  The  meeting  was  called  on  account  ot  the 
non-payment  of  the  December  coupon,  as  the  Union  Pacific 
receivers  had  informed  the  German  bondholders  that  they 
were  not  authorized  to  provide  for  the  payment.  The  meet- 
ing was  convened  by  the  Deutsche  Bank  and  some  $3,001), 000 
of  Donds  were  represented  at  the  meeting.  Herr  .Siemens  of 
the  Deutsche  Bank  and  Dr.  Barth  read  a  long  report  on  the 
situation,  which  said  that  the  fact  that  the  December  coupons 
would  not  be  paid  was  nothioK  to  frighten  the  bondholflers,  as 
the  O.  R.  &  N.  was  commercially  in  a  happy  position,  as  it  was 
the  Union  Pacific's  only  outlet  to  the  coast.  It  was  added 
that  the  character  of  the  country  forbids  a  parallel  line  and 
that  the  traffic  of  the  Oregon  Railway  &  Navigation  Com- 
pany can  never  be  taken  away  from  it.  The  report  said,  how- 
ever, that  it  might  possibly  be  found  for  the  interests  ot  the 
'G«rman  bondholders  to  make  the  Oregon  Railway  &  Navi- 
gation an  independent  company  and  in  a  position  to  make 
arrangements  with  the  Northern  Pacific  and  Central  Pacific, 
whichever  was  the  most  advisable.  The  meeting  approved  the 
report  and  elected  a  committee,  composed  of  the  following 
bankers,  Herrs  Siemens,  Heleft,  Altmann,  Happensteadt  and 
Ahormez  Oswald,  to  represent  their  interests,  with  full  power 
to  act.    The  bonds  were  deposited  in  the  Deutsche  Bank. 

At  a  meeting  of  the  minority  stockholders  in  Boston, 
Friday,  a  committee  was  appointed  to  confer  with  any  com- 
mittee of  bondholders  that  might  be  appointed. 

Philadelphia  &  Reading,— The  Philadelphia Irfidgrer  on  the 
4th  said:  "  The  petition  of  the  receivers  of  the  Philadelphia  & 
Reading  Railroad  Company  asking  the  Court  to  authorize 
them  to  make  a  new  contract  with  the  Finance  Company  of 
Pennsylvania,  was  referred  by  Judge  Dallas  to  Spfcial  Master 
Crawford.  In  Dec,  1892,  a  contract  was  made  between  the 
Reading  and  the  Finance  Company,  under  which  the  latter 
became  the  mercantile  agent  of  the  Coal  &  Iron  Company, 
and  advances  were  made  on  security  of  coal,  coal  account?,  ac- 
ceptances, money  and  property  of  the  Coal  &  Iron  Company. 
Last  February  the  Finance  Company  was  in  possession  of  the 
property  so  pledged  for  upwards  of  11.000,000.  In  the  peti- 
tion presented  on  Saturday  it  was  stated  that  protracted 
negotiations  have  taken  place  for  an  increase  of  the  advances 
to  $3,000,000,  and  it  was  explained  that,  as  there  will  be  no 
additional  compensstion  paid  for  the  increased  advances,  it 
will  be  to  the  benefit  of  the  Reading  to  make  the  new  con- 
tract." 

The  petition  of  the  receivers  was  approved  by  George  L. 
Crawford,-  Special  Master,  and  the  order  granted  by  Judge 
Dallas. 

The  Philadelphia  &  Reading  Railroad  has  filed  a  statement 
with  the  Secretaiy  of  the  Philadelphia  Stock  Exchange  show- 
ing the  amount  of  its  capital  stock  to  be  $40,141,350,  which  is 
an  increase  of  $310,990  over  last  year.  The  difierence  is 
caused  by  the  conversion  of  third  preference  income  bonds 
into  stock. 

Richmond  &  Danville. — There  was  not  a  quorum  of  stock 
represented  at  the  Richmond  &  Danville  Company's  meeting 
in  Richmond  and  it  was  adjourned  until  February  7th. 

St.  Lonls  Alton  &  Terre  Haute.-  It  is  stated  that  Messrs. 
Drexel,  Morgan  &  Co.  have  purchased  a  block  of  Cleveland 
Cincinnati  Chicago  &  St.  Louis  100-year  general  fours  from 
the  St.  Louis  Alton  &  Terre  Haute  RR.  Company,  which 
with  other  funds  will  provide  that  company  with  means  to  pay 
off  the  $6,700,000  of  first  and  second  mortgage  7  per  cent 
bonds  maturing  July  1,  1894.  This  would  leave  the  company 
without  any  mortgage  upon  its  property  or  rolling  stock  on 
July  1,  1891,  and  owning  marketable  bonds  of  other  com- 
panies the  value  of  which  is  siaid  to  be  more  than  $600,000 
m  excess  of  the  current  indebtednf  ss  of  the  company. 

There  is  $1,170,400  of  preferred  stock  bearing  7  per  cent, 
which  is  accumulative,  and  on  which  there  are  accrued 
arrears  of  dividends  unpaid  which  will  aggregate  on  Decem- 
ber 31,  1893,  58!4  (*r  cent.  This  accumulation  has  been 
caused  by  the  use  of  the  net  earnings  in  purchase  of  new 
equipment,  stone  ballasting  the  principal  trunk  stem  of  70 
miles  and  laying  70-lb.  steel  on  same. 

Savannah  Florida  &  Western.— A  report  from  Savannah 
atates  that  this  company  has  executed  a  mortgage  covering  all 
^ta  lines  and  equipments  to  the  Central  Trust  Co.  of  New  York,  as 
trustee,  to  provide  for  an  issue  of  $20,000,000  consolidated  first 
mortgage  gold-bearing  5  per  cent  bonds,  interest  paj^able 
semi-annually,  maturing  in  April  1948.  The  object  of  the 
issue  is  to  consolidate  all  the  company's  indebtedness  and  to 
create  a  contingent  fund  for  the  purchase  of  any  other  con- 
necting or  adjoining  line  which  the  directors  may  see  fit  to 
acquire. 

Spitkane  &  Paloose. — The  undersigned  have  been  ap- 
pointed l.y  the  first,  mortgage  bondholders  as  a  committee  to 
protect  and  enforce  the  rights  of  all  bondholders  uniting  for 
that  purpose,  and  to  insure  a  sound  administration  of  the 
railroad  property. 

Bondholders  are  invited  to  send  at  once  to  the  Chairman  or 
Secretary  tlieir  addresses  with  the  amount  of  their  respective 
holdings.  The  form  of  bondholders'  agreement  is  in  prepa- 
ration and  will  soon  be  ready  for  submission. 

For  this  road  of  the  Northern  Pacific  system  the  following 
-committee  has  been  appointed  to  represent  first  mortgage 
bondhc'lders.  viz.:  Messrs,  George  R.  Sdeldon,  Chairman;  Ed- 
ward N.  Gibhs,  R.  B   D  dson,  Evans  R.  Dick,  Wm.   Blodget, 


C.  H,  Haskins.    Mr.  Arthur  Lincoln  is  Secretary,  88  BroEd 
Street,  New  York. 

Toledo  Peoria  &  Western— PennsylTanla.— It  is  reported 
that  the  Pennsylvania  Railroad  Company  has  purchased  a 
controlling  interest  in  the  capital  stock  and  also  a  large 
amount  of  the  bonds  of  the  Toledo  Peoria  &  Western  Rail- 
way Company.  This  purchase  (if  completed)  extends  the 
system  of  the  Pennsylvania  Riilroad  to  important  points  on 
the  Mississippi  River.  No  official  announcement  has  yet 
been  made. 

Union  Paclflc. — The  Court  has  granted  the  application  of 
the  receivers  to  pay  back  coupons  which  had  not  been  called 
for  from  Oct.  1,  1887,  to  Oct.  1,  1893,  aggregating  in  amount 
about  $296,305.  It  is  also  stated  that  the  Court  has  granted,  or 
willtoon grant,  permission  topay  the  November  coupons  on  the 
Kansas  Pacific  consols,  the  Denver  extension  bonds,  the  Cen- 
tral branch  78,  the  Atchison  &  Pike's  Peak  bonds,  the  bonds  of 
the  Union  Pacific  Coal  Company,  and  the  November  instal- 
ments of  interest  on  the  callateral  trust  notes;  also  the  Kansas 
Pacific  Middle  division  coupons  due  Dec,  1. 

Union  Pacific  Denver  St  Galf.— Judge  Hallett,  in  the  United 
States  Circuit  Court  of  Denver,  announced  that  he  would  ap- 
point an  independent  receiver  for  the  Union  Pacific  Denver  & 
Gulf  Railroad  Co.  in  accordance  with  the  peti'i  >n  of  ex-Gov- 
ernor Evans.  When  the  first  receivers  of  the  Union  Pacific 
system  were  appointed  Mr.  Evans  filed  his  petition  asking  that 
a  receiver  not  connected  in  any  way  with  the  Union  Pacific 
company  be  appointed  for  the  Gulf  road.  In  support  of  his 
petition  he  filed  a  suit,  based  on  the  agreement  of  consoli- 
dation entered  into  in  April,  1890,  when  all  the  Colorado 
branches  of  the  Union  Pacific  were  consolidated  under  the 
corporate  name  of  the  Union  Pacific  Denver  &  Gulf  Railroad. 

Utah  Central.— The  Central  Trust  Company  of  New  York 
filed  an  application  in  the  District  Court,  Salt  Lake  City,  ask- 
ing for  the  appointment  of  receivers  for  the  Utih  Central 
Railway.  The  railway  company's  attorney  consenting,  the 
Court  appointed  as  receivers  James  McGregor,  present  General 
Manager  of  the  road,  and  Clarence  Gary,  an  attorney  of  New 
York,  representing  the  Trust  Company. 

Western  New  York  &  Pennsjlvanlj.— The  reorganization 
plan  of  this  railroad  company,  which  has  not  yet  been 
made  public,  will  provide  for  a  reduction  in  the  out- 
standing funded  debt  of  about  $5,400,000,  and  a  reduction  in 
fixed  interest  of  some  |400,000.  The  capital  -took  will  also  be 
reduced  from  $30,000,000  to  $20,000,000.  The  stockholders 
will  be  called  upon  to  pay  an  a>ses8ment  of  $3  50  per  share, 
and  give  up  25  per  cent  of  their  hoidinp-s  in  stock  of  a  par  of 
$100;  but  as  the  new  stock  to  be  issued  is  to  be  of  a  p  ir  of  $50, 
the  result  will  be  that  each  stockholder  depositing  100  shares 
and  paying  the  assessment  thereon  of  $350  will  receive  in  re- 
turn therrfor  150  shares  of  new  sti  ck  of  $50  par,  and,  in  addi- 
tion, each  100  shares  so  deposited  will  receive  $1,250  in  new 
income  mortgage  bonds. 

The  new  generals  will  bear  2  per  cent  for  four  years  from 
April,  1893,  then  3  per  cent  for  four  years,  and  4  per  cent  there- 
after. The  old  2d  mortgage  bondholders  are  to  receive  50  per 
cent  in  new  generals,  25  per  cent  in  incomes  and  25  per  cent 
in  stock.  The  convertible  income  scrip  will  take  50  per  cent 
in  incomes  and  5  percent  in  new  generals;  the  non-convertible 
income  scrip  50  per  cent  in  stock. 

The  committee  of  reorganizaiion  consists  of  Isaac  N.  Selig- 
man.  Chairman;  Gustav  E.  Kissell,  C.  E.  Bretherton,  Carl 
Jaecer,  Geo.  E.  Bertol,  N.  Thouron  and  S.  G.  DeCoursey. 

When  the  company  is  reorganized  the  securities  outstanding 
will  be: 

First  inortcage  bonds,  say $9,200,000 

Warren  &  Franklin  bonds 800,000 

General  mortgane  bonds 10,000.000 

Non-cumulative  5  per  cent  iaoome  mortgage  bauds lO.iOO.OOO 

Capital  stock 20,000,000 

$50,000,000 


—It  is  stated  that  the  5  per  cent  first  mortgage  trust  gold 
bonds  of  the  United  States  Mortgage  Company,  which  are  a 
direct  obligation  of  the  company,  additionally  secured  by 
first  moitgage  on  improved  real  estate  deposited  with  the  New 
York  Guaranty  &  Indemnity  Company  of  New  York  as  trus- 
tee,;are  selling  very  satisfactorily.  It  is  stated  that  the  price 
of  present  issue,  which  has  been  par  and  interest,  will  shortly 
be  advanced,  and  that  the  next  issue  of  such  bonds  will  be  at 
the  rate  of  4}4  per  cent. 

—A  block  of  the  Chesapeake  &  Ohio  general  4>^  per  cent 
bonds  which  have  been  held  here  for  some  time  (not  by  the 
company)  have  just  been  sold  in  Amsterdam.  The  recent 
election  of  Mr.  C.  M.  Depew  on  the  C.  &  O.  board  of  directors 
gives  a  new  representative  there  of  the  Vanderbilt  interest. 

—Northern  Pacific  RR.  Co.  first,  second  and  third  mortgage 
bondholders  are  requested  by  advertisement  in  another  col- 
umn to  send  their  addresses  and  holdings  to  Messrs.  J.  M. 
Noyes  &  Co.,  No.  80  Broadway,  New  York. 

The  Bank  of  Buflfalo  has  issued  a  neat  card  showing  at  a 

glance  the  holiday  dates  for  1894  in  the  State  of  New  York. 

— AtteLtion  is  called  to  several  important  issues  of  bonds 
offered  for  sale  by  Messrs.  Kidder,  Peabody  &  Co.,  Boston. 

— Messis  Reed  &  Flagg  offer  in  another  column  a  choics 
list  •  f  inves'.m-nt  se-uri  les. 
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JHepovts  and  ^acnvoLents, 


PRESIDENT'S     MESSAGE    AND    REPORTS. 

We  giye  brief  eztncU  from  these  annual  Documents.  First 
•re  mbjoined  the  more  striking  paragraphs  from  the  Presi- 
dent's Message. 

PBKSIDENT'S    nE9»SAGB. 

The  suggestions  of  the  President  with  reference  to  the  use 
of  the  official  residence  of  our  Representatives  in  foreign 
oouncries  by  offenders  against  local  law,  his  statement  of  the 
present  relations  of  the  United  States  with  Hawaii  and 
Samoa,  and  his  riews  and  commendations  on  the  currency, 
fiaanoM,  tariff  legi>lation,  etc.,  are  as  foUowa : 

RIGHT  OF  ASTLUM. 

The  Tezatious  question  of  soH»lled  legation  asylum  for 
offenders  against  the  State  and  its  Uwa  was  presented  anew 
in  Chili  by  ihe  unauthorized  action  of  the  late  United  Statea 
Minister  in  rc-ceiving  into  his  official  residence  two  persons 
who  had  ju.st  filled  in  an  attempt  at  revolution  and  against 
whom  criminal  charges  were  pending  growing  out  of  a  form- 
er abortive  disturbanor.  The  doctrine  of  asylum  as  applied 
to  this  case  is  not  sanctioned  by  the  best  precedentn,  and,  when 
allowed,  tends  to  encourage  sedition  and  strife.  Under  no 
circumstances  can  the  representatives  of  this  Qovemment  be 
permitted,  under  the  iU-de&ned  fiction  of  extraterritoriality, 
to  interrupt  the  administration  of  criminal  justice  in  the 
cotmtries  to  which  they  are  accredited.  A  teinp«-rate  demand 
having  been  made  by  the  Chilian  Government  for  the  correc- 
tion of  tbia  conduct  in  the  instance  mentioned,  the  Minister 
was  instmcted  no  longer  to  harbor  the  offenders. 

HisroBATiox  or  oboeb  ik  bamoa. 

Led  by  a  desire  to  compose  differences  and  contribute  to  the 
restoration  of  order  in  Samoa,  which  for  some  years  previous 
bad  been  the  scene  of  conflicting  foreign  pretensions  and 
native  strife,  the  United  .States,  departing  from  its  policy  con- 
secrated by  a  century  of  observance,  entered  four  years  agi> 
into  the  treaty  of  Berlin,  thereby  becoming  juintly  bound  with 
England  and  Germany  to  establish  and  maintaio  Malietoa 
Lftupepa  as  King  of  Samoa.  The  treaty  provided  for  a  foreign 
court  of  justice  ;  a  municipal  council  f'^r  the  Uistrict  of  Apia, 
with  a  foreign  President  thereof,  authorized  to  advise  the 
King  ;  a  tribunal  for  the  settlement  of  native  and  foreign  land 
titles,  and  a  revenue  system  for  the  Kingdom.  It  entailed 
upon  the  three  powers  that  part  of  the  cost  of  the  new  Gov- 
ernment not  met  by  the  revenue  of  the  i«l«nds. 

Early  in  the  life  of  this  triple  protectorate  the  native  dis- 
sensions it  was  designed  to  quell,  revived.  Rivals  defied  the 
authority  of  the  new  King,  refusing  to  pay  tazes  and  de- 
manding the  election  of  a  ruler  bv  native  suffrage.  Mataafa, 
an  aspirant  to  the  throne,  and  a  large  number  of  his  native 
adherents  were  in  open  rebellion  on  one  of  the  islands.  Quite 
lately,  at  the  r^ue»t  of  the  other  powers,  and  in  fulfillment 
of  its  treaty  obligation,  this  Government  agreed  to  unite  in  a 
joint  military  movement  of  such  dimensioiu  as  would  prob- 
ably secure  the  surrender  of  the  insurgents  without  bloodshed. 

The  war  ship  Philadelphia  was  accordingly  put  under  orders 
for  Samoa,  but  before  sne  arrived  the  threatened  conflict  was 
precipitatCK)  by  King  Malietoa's  attack  upon  the  insurgent 
camp.  Mataafa  was  defeated  and  a  number  of  his  men 
killed.  The  British  and  Ocrman  naval  vessels  present  subse- 
quently secured  tbe  surrender  of  Mataafa  and  his  adherents. 
The  defeated  chief  and  ten  of  his  principal  suppurterd  were 
deported  to  a  German  island  of  tbe  Marshall  group,  where 
they  are  held  as  prisoners  under  the  joint  responsibility  and 
ooat  of  the  three  powers. 

This  incident  and  the  events  leading  up  to  it  signally  illus- 
trate the  impolicy  of  entangling  alliances  with  foreign 
powan. 

THK    HAWAAIAS    QCB8TION. 

It  is  hardly  necessary  for  me  to  state  that  the  questions 
ariamg  from  our  relations  with  Hawaii  have  caused  serious 
embarrasinent.  Just  prior  to  the  installation  of  the  present 
Adminirtntion  the  existing  government  of  Hawaii  had  been 
•nddenly  overthrown,  and  a  treaty  of  annezation  had  been 
negotiated  between  the  provisional  Government  of  the  islands 
•ad  the  United  States,  and  submitted  to  the  Senate  for  ratifi- 
cation. Thi«  treaty  I  withdrew  for  ezamination,  and 
dispatched  the  Hon.  James  H.  Blount  of  Georgia  to  HodoIuIu 
•a  a  special  commissioner  to  make  an  impartial  investigation 
Ot  the  circUDistances  attending  the  change  of  governmeDt, 
and  of  all  the  conditions  bearing  upon  tbe  subject  of  the  treaty. 
After  a  thorough  and  ezhaustive  ezamination,  Mr.  Blouni 
submitted  to  me  his  report,  showing  beyond  all  question  that 
the  conatitutional  government  of  Hawaii  had  been  subverted 
with  the  active  aid  of  our  representative  to  that  Government, 
and  through  tbe  intimidation  caused  by  the  presence  of  an 
armed  naval  force  of  tlie  Uoiled  States,  which  was  landed  for 
that  porpoee  at  the  msunce  of  our  Minister.  Upon  the  facts 
dereloped  it  seemed  to  me  the  only  honorable  course  for  our 
Ooremmcnt to porsue  was  to  undo  the  wrong  that  had  been 
done  by  those  repreeenting  us,  and  to  restore,  as  far  as  prac- 
ticabl*,   tbe   statue  C«xi*ting   at    tbe   time   of    our  forcible 


intervention.  With  a  view  of  accomplishing  this  result  within 
the  constitutional  limits  of  executive  power,  and  recognizing 
all  our  obligations  and  responsibilities  growing  out  of  any 
changed  conditions  brought  about  by  our  unjustifiable  inter- 
ference, our  present  Minister  and  Honolulu  has  received 
appropriate  inBtructioos  to  that  end.  Thus  far  no  information 
of  the  accomplishment  of  any  definite  results  has  been  received 
from  him. 

Additional  advices  are  soon  expected.  When  received  they 
will  be  promptly  sent  to  the  Congress,  together  with  all  other 
information  at  hand,  accompanied  by  a  special  executive 
message  fully  detailing  all  the  facts  necessary  to  a  complete 
understanding  of  the  case,  and  presenting  a  history  of  all  the 
material  events  leading  up  to  the  present  situation. 

INTBRNATIONAI.    ARBITRATION     AND    RELATIONS    WITH    ORRAT 
BRITAIN. 

The  questions  affecting  our  relations  with  Great  Britain 
have  been  treated  in  a  spirit  of  friendliness. 

Negotiations  are  in  progress  between  the  two  Governments 
with  a  view  to  such  concurrent  action  as  will  make  the  award 
and  regulations  axreed  upon  by  the  Bering  Sea  Tribunal  of 
Arbitration  practically  effective";  and  it  is  not  doubted  that 
Great  Britain  will  cooperate  freely  with  this  country  for  the 
accomplishment  of  that  purpose. 

Tbe  dispute  Krowin,;  out  of  tbe  discriminating  lolls  imposed 
in  the  Welland  Canal  upon  cargoes  of  cereals  bound  to  and 
from  the  Lake  ports  of  the  United  Slates  w&a  adjusted  by  the 
substitution  of  a  more  equitable  schedule  of  charges,  and  my 
predecessor  thereupon  suspended  his  proclamation  imposing 
discriminating  tolls  upon  British   transit  through  our  canals. 

A  request  for  additions  to  the  list  of  extraoitable  offenses 
covered  by  the  existing  treaty  between  the  two  coimtries  i 
under  consideration. 


By  a  concurrent  resolution,  passed  by  the  Senate  February 
14,  1890,  and  by  the  House  •  f  Representatives  on  the  third  of 
April  following,  the  President  was  requested  "  to  invite,  front 
time  to  time,  as  fit  occasions  may  arise,  negotiations  with  any 

Sovemment  « ith  which  the  United  States  has  or  may  have 
iplomatic  relations,  to  the  end  that  any  differences  or  dis- 
poles  arising  between  the  two  governments  which  cannot  be 
adjusted  by  diplomatic  agency  may  be  referred  to  arbitra- 
tion and  be  peaceably  adjusted  by  such  mea»s."  April  18, 
1890,  the  International  American  Conference  of  Washington 
by  resolution  expressed  the  wish  that  all  controversies  between 
the  republics  of  America  and  the  nations  of  Europe  might  be 
settled  by  arbitration,  and  recommended  that  the  Government 
of  each  nation  represented  in  that  conference  should  commun- 
icate this  wish  to  all  friendly  powers.  A  favorable  response 
baa  been  received  from  (treat  Britain  in  the  shipe  of  a  resolu- 
tion adopted  by  Parliament  July  16  last,  cordially  sympathiz- 
ing with  the  purpose  in  view,  and  expressing  the  hope  that  Her 
Majesty's  Government  will  lend  ready  cooperation  to  tbe 
Government  of  the  United  Slates  upon  the  t^is  of  the  con- 
current resolution  above  quoted. 

It  affords  me  signal  pleasure  to  lay  this  Parliamentary  reso- 
lution before  the  CooKress  and  to  express  my  sincere  gratifica- 
tion that  the  sentiment  of  two  great  and  kindred  nations  is 
thus  authoritatively  manifested  in  favor  of  the  rational  and 
peaceable  settlement  of  international  quarrels  by  honorable 
reeort  to  arbitration. 

DELAY  IN  CORBENCY  LXOI8LATI0N. 

The  recent  repeal  of  tbe  provision  of  law  requiring  the  pur^ 
chaae  of  silver  bullion  by  the  Government  as  a  feature  of  our 
monetary  scheme  has  made  an  entire  change  in  the  com- 
plexion of  our  currency  affairs.  I  do  not  doubt  that  the  ulti- 
mate result  of  this  action  will  be  most  salutary  and  far-reach- 
ing. In  the  nature  of  things,  however,  it  is  impossible  to 
know  at  this  time  precisely  what  conditions  will  be  brought 
about  by  the  change,  or  what,  if  any,  supplementary  legisla- 
tion may,  iu  the  light  of  such  conditions,  appear  to  be  essen- 
tial or  expedient.  Of  course,  after  the  recent  financial  per- 
turbation, time  is  necessary  for  tbe  re-establishment  of  busi- 
neas  oonfldence.  When,  however,  through  this  restored  con- 
fidence, tbe  money  which  has  been  frightened  into  hoarding 
places  is  returned  to  trade  and  enterprise,  a  survey  of  the 
situation  will  probably  disclose  a  safe  path  leading  to  a  per- 
manently sound  currAicy,  abundantly  sufficient  to  meetevery 
requirement  of  our  increasing  population  and  business. 

In  tbe  pursuit  of  tbia  object  we  should  resolutely  turn  away 
from  alluring  and  temporary  expedients,  determined  to  be 
content  with  nothing  less  than  a  lasting  and  comprehensive 
financial  plan.  In  these  circumstances,  I  am  convinced  that 
a  reasonable  delay  in  dealing  with  this  subject,  instead  of 
being  injurious,  will  increase  the  probability  of  wise  action. 

The  Monetary  Conference  which  assembled  at  Brussels  upon 
our  invitation  was  adjourned  to  the  SOtli  day  of  November  in  '» 
the  present  year.  Tbe  considerali'jns  just  stated  and  the  fact 
that  a  defioiie  proposition  from  us  seemed  to  be  expected  upon 
tbe  reassembling  of  the  Conference  led  me  to  express  a  will- 
ingness to  have  the  meeting  still  further  postponed. 

It  seems  to  me  that  it  would  be  wise  to  give  general  author- 
ity to  the  Prehideut  i.o  invite  other  nations  to  such  a  CDnfer- 
ence  at  any  time  when  there  should  be  a  fair  prospect  of  ac- 
complishing an  international  agreement  on  tbe  subject  of 
coioBKe. 

I  desire  also  to  earnestly  suggest  the  wisdom  of  amending 
the  existing  statutes  in  regard  to  the  issuance  of  Government 
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bocda.  The  authority  now  vested  ia  the  Secretary  of  the 
Treasury  to  issue  bonds  is  not  as  clear  as  it  should  be.  and  the 
bonds  authorized  are  disadvantaseous  to  the  Government 
both  as  to  the  time  of  their  maturity  and  rate  of  interest. 

PENSION  PAYMENTS. 

The  Secretary  of  the  Interior  has  the  supervision  of  so  many 
important  subjects  that  his  report  is  of  especial  value  and  in- 
terest. 

On  the  30th  day  of  June,  1893,  there  were  on  the  pension 
rolls  966,012  names,  an  increase  of  89,944  over  the  number  on 
the  rolls  June  30,  1893.  Of  these  there  were  17  widows  and 
daughters  of  Revolutionary  soldiers,  86  survivors  of  the  War  of 
1812,5,425  widows  of  soldiers  of  that  war,  31,318  survivors 
,and  widows  of  the  Mexican  War,  3,882  survivors  and  widows 
of  Indian  wars,  284  army  nurses,  and  475,645  survivors  and 
widows  and  children  of  deceased  soldiers  and  sailors  of  the 
War  of  the  Rebellion.  The  latter  number  represents  those  pen- 
sioned on  account  of  disabilities  or  death  resulting  from  army 
and  navy  service.  The  number  of  persons  remaining  on  the 
Tolls  Jvme  .^.0, 1893,  who  were  pens-ioned  under  the  act  of  June 
27,  1890,  which  allows  pensions  on  account  of  death  and  dis- 
ability not  chargeable  to  army  service,  was  439,155. 

The  number  addtd  to  the  ri>lls  during  the  year  was  123,634, 
^and  the  number  dropped  was  33.690.  The  first  paynien\s  on 
pensions  allowed  during  the  year  airounted  to  $33,750,549  98. 
This  includes  arrears,  or  the  accumulation  between  ttie  time 
from  which  the  allowacce  of  pension  dates  and  the  lime  of 
actually  granting  the  certificate. 

Although  the  law  of  1890  permits  pensions  for  disabilities 
not  related  to  military  service,  yet  as  a  requisite  to  its  benefits 
a  disability  must  exist  incapacitating  applicants '•  from  the 
performance  of  manual  labor  to  such  a  degree  as  to  render 
them  unable  to  earn  a  support."  The  execution  of  this  law  in 
its  early  stages  does  not  seem  to  have  been  in  accord  with  its 
true  intention;  but  toward  tlie  close  of  the  last  Administration 
an  authoritative  construction  was  given  to  the  statute,  and 
since  that  time  this  construction  has  been  followed.  This 
has  had  the  effect  of  limiting  the  operation  of  the  law  to  its 
intended  purpos-e.  The  discovery  having  been  marie  that 
many  names  bad  been  put  upon  the  pension  roll  by  means  of 
wholesale  and  gigantic  frauds,  the  Commissioner  suspended 
payments  upon  a  number  of  pensions  which  seemed  to  be 
fraudulent  or  unauthorized  pending  a  complete  examinalion, 
giving  notice  to  the  pensioners,  in  order  that  they  might  have 
an  opportunity  to  establish,  if  possible,  the  justice  of  their 
claims  notwithstanding  apparent  invalidity. 

This,  I  understand,  is  the  practice  which  has  for  a  long 
time  prevailed  in  the  Pension  Bureau  ;  but  after  entering  up- 
on these  recent  investigations,  the  Commissioner  modified 
this  rule  so  as  not  to  allow,  until  after  a  complete  examina- 
tion, interference  with  the  payment  of  a  pension  apparently 
not  altogether  void,  but  which  merely  had  been  fixed  at  a 
xate  higher  than  that  authorized  by  law. 

I  am  unable  to  understand  why  frauds  in  the  pension  rolls 
should  not  be  exposed  and  corrected  with  thoroughness  and 
vigor.  Every  name  fraudulently  put  upon  these  rolls  is  a 
wicked  imposition  upon  the  kindly  sentiment  in  which  pen- 
sions have  their  origin ;  every  fraudulent  pensioner  has  be- 
come a  bad  citizen  ;  every  false  oath  in  support  of  a  pension 
lias  made  perjury  more  common,  and  false  and  undeserving 
pensioners  rob  the  people  not  only  of  their  money,  but  of  the 
patriotic  sentiment  which  the  survivors  of  a  war  fought  for 
the  preservation  of  the  Union  ought  to  inspire.  Thousands 
of  neighborhoods  have  their  well-known  fraudulent  pensioners, 
and  recent  developments  by  the  Bureau  establish  appalling 
.  conspiracies  to  accomplish  pension  frauds.  By  no  means  t'le 
least  wrong  done  is  to  brave  and  deserving  pensioners,  who 
certainly  ought  not  to  be  condemned  to  such  association. 

Those  who  attempt  in  the  line  of  duty  to  rectify  these 
wrongs  should  not  be  accused  of  enmity  or  indifference  to  the 
claims  of  honest  veterans. 

The  sum  expended  on  account  of  pensions  for  the  year 
ending  June  30,  1893,  wae  «!156,740,467  14. 

The  Commissioner  *timates  that  $165,000,000  will  be  re- 
quired to  pay  pensions  during  the  year  ending  June  30,  1894. 

TARIFF  LEGISLATION. 

After  a  hard  struggle  tariff  reform  is  directly  before  us. 
I^othing  so  important  claims  our  attention,  and  nothing  so 
cleai"ly  presents  itself  as  both  an  opportunity  and  a  duty — an 
opportunity  to  deserve  the  gratitude  of  our  fellow-citizens  and 
s  duty  imposed  upon  us  by  our  oft-repeated  professions  and 
by  the  emphatic  mandate  of  the  people.  After  full  discussion, 
our  countrymen  have  spoken  in  favor  of  this  reform,  and  they 
I/have  confided  the  work  of  its  accomplishment  to  the  hands  of 
those  who  are  solemnly  pledged  to  it. 

If  there  is  anything  in  the  theory  of  a  representation  in 
public  places  of  the  people  and  their  desires,  if  public  ofKcers 
are  really  the  servants  of  the  people,  and  if  political  promises 
and  professions  have  any  binding  force,  our  failure  to  give 
.  the  relief  so  long  awaited  will'  be  sheer  recreancy.  Notiiing 
should  intervene  to  distract  our  attention  or  disturb  our  effort 
until  this  reform  is  accomplished  by  wise  and  careful  legisla- 
tion. 

While  we  should  staunchly  adhere  to  (he  princple  that  only 
the  necessity  of  revenue  justifies  tueimpositionot  tariff  duties 
and  other  Federal  taxation,  and  that  they  should  be  limited 
by  strict  economy,  we  cannot  close  our  eyes  to  the  fact  that 
conditions  have  grown  up  among  us  which  in  justice  and  fair- 
ness call  for  discriminating  care  in  the  distribution  of  such 


duties  and  taxation  as  the  emergencies  of  our  Government 
actually  demand. 

Manifestly,  if  we  are  to  ail  the  people  directly  through 
tariff  reform,  one  of  its  most  obvious  features  should  be  a  re- 
duction in  present  tariff  charges  upon  the  necessaries  of  life. 
The  benefits  of  such  a  reduction  would  be  palpable  and  sub- 
stantial, seen  and  felt  by  thousands  who  would  be  better  fed 
and  better  clothed  and  better  sheltered.  These  gifts  should 
be  the  willing  benefactions  of  a  government  whose  highest 
function  is  the  promotion  of  the  welfare  of  the  people. 

Not  less  closely  related  to  our  people's  prosperity  and  well- 
being  is  the  removal  of  restrictions  upon  the  importation  of 
the  raw  materials  necessary  to  our  manufactures.  The  world 
should  be  open  to  our  national  ingenuity  and  enterprise.  This 
cannot  be  while  Federal  legislation,  through  the  im- 
position of  high  tariff,  forbids  to  American  manufacturers  as 
cheap  materials  as  those  used  by  their  comnetitors.  It  is  quite 
obvious  that  the  enhancement  of  the  price  of  our  manufac- 
tured products  resulting  from  this  policy  not  only  conflnes  the 
market  for  these  products  within  our  own  borders,  to  the  direct 
disadvanta?e  of  our  manufacturers,  but  also  increases  their 
cost  to  our  citizens. 

The  interests  of  labor  are  certainly,  though  indirectly,  in- 
Tclved  in  this  feature  of  our  tariff  system.  The  sharp  compe- 
tition and  active  struggle  among  our  manufactureis  to  supply 
the  limited  demand  for  their  goods  soon  fill  the  narrow  market 
to  which  they  are  confined.  Then  follows  a  suspension 
of  work  in  mills  and  factories,  a  discharge  of  employees, 
and  distress  in  the  homes  of  our  workingmen. 

Even  if  the  often  disproved  assertion  could  be  made  good 
that  a  lower  rate  of  wages  woull  result  from  free  raw  mate- 
rials and  low  tariff  duties,  the  intelligence  of  our  workingmen 
leads  them  quickly  to  discover  that  their  steady  employment 
permitted  by  free  raw  materials  is  the  most  important  factor 
in  their  relation  to  tariff  legislation. 

A  measure  has  been  prepared  by  the  appropriate  Congress- 
ional committee  embodying  tariff  reform  on  the  lines  herein 
suggested,  which  will  be  promptly  submitted  for  legislative 
action.  It  is  the  result  of  much  patriotic  and  unselfish  work, 
and  I  believe  it  deals  with  its  subject  consistently  and  as 
thoroughly  as  existing  conditions  permit. 

I  am  satisfied  that  the  reduced  tariff  duties  provided  for  in 
the  proposed  legislation,  added  to  existing  internal-revenue 
taxation,  will,  in  the  near  future,  though  perhaps  not 
immediately,  produce  sufficient  revenue  to  meet  the  needs  of 
the  Government. 

The  Committee,  after  full  consideration,  and  to  provide 
against  a  temporary  deficiency  which  may  exist  before 
the  business  of  the  country  adjusts  itself  to"  the  new  tadll 
schedules,  have  wisely  embraced  in  their  plan  a  few  additional 
internal  revenue  taxes,  including  a  small  tax  upon  incomes 
derived  from  certain  corporate  investments. 

These  new  assessments  are  not  only  absolutely  just  and 
easily  borne,  but  they  have  the  furthi>r  merit  of  being  such  as 
can  be  remitted  withoLt  unfavorable  business  disturbance 
whenever  the  necessity  of  their  imposition  no  longer 
exists. 

In  my  great  desire  for  the  success  of  this  measu;e  I  cannot 
restrain  the  suggestion  that  its  success  can  only  be  attained 
by  means  of  unselfish  counsel  on  the- part  of  the  friends  of  tariff 
reform  and  as  a  result  of  their  willingness  to  subordinate 
personal  desires  and  ambitions  to  the  general  goad.  The  local 
interests  affected  by  the  proposed  reform  are  so  numerous 
and  so  varied  that  if  all  are  insisted  upon  the  legislation  em- 
bodying the  reform  must  inevitably  fail. 

In  conclusion,  my  intense  feeling  of  responsibility  impels 
me  to  invoke  for  the  manifold  interests  of  a  generous  and 
confiding  people  the  most  scrupulous  care  and  to  pledge  my 
willing  support  to  every  legislative  effort  for  the  ad- 
vancement of  the  greatness  and  prosperity  of  our  beloved 
country. 

GROVER  CLEVELAND. 

Executive  Mansion,  Washington,  Dec.  4,  1893. 


COMPTR01,IiEIl  OF   THE    CCRHEXCY'S  REPORT. 

As  the  usual  tables  heretofore  given  in  the  Comptroller's 
report  are  not  issued  with  the  early  edition,  we  are  unable  to 
insert  them  here  and  only  make  brief  extracts  from  the 
text. 

GEOWTH  OF  THE  NATIONAL  BANKING  SYSTEM. 

The  records  of  the  Bureau  show  that  at  the  close  of  the 
year  the  total  number  of  national  banks  in  active  operation 
was  3,796,  with  an  authorized  capital  stock  of  $895,558,123, 
represented  by  7,450,000  shares,  held  by  300,000  sbaie- 
bolders. 

On  October  3,  the  date  of  thsir  last  report  of  condition,  the 
total  resources  of  the  3,781  banks  then  in  operation  was  §3,- 
109.563.284  36,  of  which  their  loans  and  discounts  aggregated 
81,830,667,349  07,  and  money  of  all  kinds  in  bank  §369,862,- 
636  07.  Of  their  liabilities  $1,451,121,330  50  represented  indi- 
vidual deposits,  $339,153,447  51  surplus  and  undivided  profits, 
and  $182,959,735  90  circulating  notes  outstanding.  The  total 
amount  of  circulation  of  national  banks  October  31,  as  shown 
by  the  books  of  the  office,  was  $209,311,993,  a  net  increase 
during  the  year  of  $36,889,973. 

Comparing  their  aggregate  resources  or  liabilities  on 
October    8,     18«3,     with    those   of    September  ;3Q,    1893, 
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t  is  found  tbey  were  $400,331,613  less,  beinK  .  but  $3.- 
1W,8<3.284  on  (be  ronuer  date  as  ajrainst  $3,510,094,- 
9tft  oo  the  Imttcr.  ibe  highest  point  ever  reachel  in  ihe  history 
of  the  national-t  anlc  system.  Tbis  unparalleled  shrinkage  in 
liabiliiies  is  accounted  fur  by  a  decrease  between  the  dates 
mentioned  in  thi?  fullowine  iiemi.  viz :  Capital  stock  $8,032.- 
677,  individu.ll  <l(p<«its  $314,398,633,  and  bank  and  bankem' 
depo»itg  $i81,S3-<.12j.  An  increase  is  shown  in  circulation 
outstanding  tu  the  >:ross  amount  of  $40,775,105,  in  liabilities 
ot  all  kinHs  f'>r  m<~>nev  hoi  rowed  $54,464,628,  and  in  surplus 
aod  unviviiltd  vriflis  $9,701,265. 

Not  lets  msrked  is  tbe  decrease  in  the  items  making  up  the 
reaoarces  of  the  banks.  Ic  shows  as  follows:  Loans  and  dis- 
oounta,  $327,400,9-^6;  stockf,  securitieo,  Ac,  $5,965,564.  and 
due  from  ■  ••(-  ■  ■^'i  baoker*.  $132,054,054.  Cash  of  all  kinds 
on  hand  $90,968,606,  including  $8,410,815  in  Kold, 

and  Urit-  -  iMiiids  held  for  all  purposes  increased  $40,- 

601.2.50.  Ihcsr  HKUre»  illustrate  the  far-reaching  effect  of  the 
year's  Snanrixl  d>-piesyiun  and  show  (hat  when  pat  ic-s'ricken 
dejKgitors  wiliitrfw  (heir  money  the  banks  of  necew-ity,  to 
meet  the  ^u<tll'  ii  ard  extraordinary  demands  mide  upon 
them,  calhd  in  lioir  1  >aD3  and  discounts,  supplementint;  such 
amounts  lylorru-ted  money  and  tbe  additKinal  circulaiiun 
which  thpy  w^  re  able  to  procure  from  (he  Oovtmrnent 
through  a  iiep<ait  of  bonds  as  secarity  therefor. 

During  (be  jear  119  banks  were  organized  in  thirty- 
two  States  and  Tt-rritorifs,  with  a  cai>it<tl  stock  of 
$11,290,000.  Of  these  44.  with  a  capital  stock  <  f  $.'),ia5,fK0,  are 
located  io  the  G>stem  States,  41  we»t  of  the  Mi-isid<>ip|)i  River. 
wi(h  a  capital  so  ck  of  $2,840,<  00,  and  34  in  tli>>  Central  and 
Southero  «  »■•  -    >vi(b  a  capital  stock  of  $8,75"i.C00. 

The  n'  >nnks  whose  charters  were  extended  was  40. 

diatrilHi  '  .;hout    twentr-flTe  States,  with    a    capitnl 

•tock  of  $6  040.>  W,  and  circulation  to  the  amount  of  $1,529,- 
900.  The  cl  artt-19  of  4  expired,  but  in  each  inbtince  the 
banks  were  succeeded  by  new  associations. 

KA1I0NAL  B.I!EK  SCSFEXBIORB  XHD  FAILL'BES. 

Within  Ihe  same  period  158  banks  suspendc<l,  with  a  capital 
•tock  of  $80,800,000.  or  this  nnmber,  however.  80,  wi(h  a 
-capital  slock  of  $l8.2O,'i.00O,  resumed  businea*.  The  number 
which  parsed  inio  tho  hands  of  receivers  was  65,  with  a  capi- 
tal stock  of  $:0  aS5.C00.  On  Oc(ob^r  ^t  seTeo  rrmained  in  ihe 
charge  of  exaniuers.  with  orosptcts  of  speedv  resuraptinii. 
FortT-six  Imr  ks.  wiih  a  capital  stock  $5,735,000,  went  into 
voluntur;  liquiiliition. 

By  comparing  ihe  foregoing  synop- is  of  the  history  of  tbe 
banks  fr.r  ilie  ytarend^d  Oct.  81,  189:1,  »iith  that  of  the  T<>ar 
•ended  Oct.  81,  is9i,  a«  (lie  fame  is  set  forth  in  the  CoT'ptioH- 
er's  Report  for  (hat  year,  the  following  oharges  sre  noted  : 
The  numlwr  of  innkH  orgabized  decreased  44,  receiver? I. ifw 
increased  4H.  •     v  tquidadons  decreasid  7,  corp<  rate 

extenitiotis  <i«  T.  and  expitations  of  coriicrate  exi-i- 

enoe  decresM;!  ;.  .a-  to(al  gain  in  tbe  number  of  active 
banka  waa  8  and  the  iiicr* ase  of  capital  stock  $l,6s9,435. 

SCBPEXSIONS  OP  NATIONAL  BANKS. 

In  the  introductory  pages  of  tbis  report  is  indicated  the 
number  of  a»«<.riutionH  ''whose  busineaa  has  been  closed  dur- 
ing the  re»r."  In  (he  appendix  will  t>e  found  tables  giving  in 
detail  tiame«,  lo'-t---  •■  ■•■"'illation  redeemed  and  outstand- 
ing, voluntary  iiq  failureH  and  temporary  su.'iien- 
iaioni  of  bjckx  as  i-  ,  .  :  i  by  the  statute  to  be  furnished 
to  Coogief*,  together  with  such  other  facta  as  are  necess- 
ary. 

It  does  not  reem  ef  sential.  nor  would  it  be  possible,  to  enter 
into  a  minute  slatemotit  of  all  tbe  circumstances  at(endant 

upnr-  •' '  f  irg  of  the  banks  during  the  pant  year.     It  is  snf- 

firi>  that   the  cause  which  brought  about  the  large 

pro|  »uch   duspensions  was  the  action  of  deponilois 

■who,  lj»-coniing  doubtful  of  the  solvency  of  the  bankini;  in^ii- 
tions  of  Ihe  ountry,  withdrew  their  deposits.  The  result  was 
that  many  banks  after  paying  out  on  the  one  hsnd  all  the 
money  in  their  vaults  and  failing  to  collect  tb^ir  loans  on  the 
other,  suspended  and  psfjfd  into  the  hands  of  the  Comptroll- 
er. With  a  full  knowledge  of  the  general  solvency  of  these 
institutions  xnd  the  cause  which  brought  about  (heir  suspen- 
sion, (he  policy  wa«  iDaugura(ed  of  eiviog  all  banks  which, 
under  ordinnry  circumstances,  would  not  have  closed,  and 
wboae  manavteinent  had  been  honest,  an  oppor(uni(y(o resume 
bnaineas.  Ihii  policy  was  one  which  seemed  (o  commend 
Itself  to  the  Comptroller  as  proper  to  pursue  under  the  circum- 
atances,  and  i'  n  helitvedthe  results  have  justitled  the  experi- 
•ment  of  its  adoption. 

In  no  instance  has  any  hank  been  permitted  to  resume  on 
money  borrowed  or  for  which  as  an  association  it  has  becoine 
liable.  Whenever  those  active  in  the  management  of  the 
banks  resuming,  either  as  executive  officers  or  directors,  have 
beei     ■   '  to  such  banks,  their   Indebtedness  has  bien  paid 

<»CH  il  whecever  impairment  of  capital  stock  has  been 

tou:  ..  '■'■'^irment  has  been  made  good,  cither  by  volun- 

tary or  <  -jwanment  on   thesbarebolders.     In  a  num- 

ber of  il)  :iang»8  have  been  made  in  the  directory  and 

official  cor^H  oi  resomiog  hanks.  The  criticism  to  be  made 
opon  the  managenu'Ttt  of  these  banks  was  the  improiier  distri- 
balion  of  th)  i.  :  i  circumstance  which  greatly  retarded 

the  convert  i  li   loans  into  money  at  a  time  whtn  it 

ws"  "»"'''" I  •  Mpen«ion. 

'  uM*d  to  resume,  many  had  long  been 

uni  -i'.icism  of  this  Bureau  for  violations  of 

law  and  iiaj/iudtBt  methods  of  banking,  and  the  closing 


of  them  was  only  hastened  by  the  general  condition  of  finan- 
cial affairs.  Some  failed  because  of  criminal  acts  on  the  part 
of  the  officials  in  charge  and  others  because  of  a  lack  of 
proper  appreciation  of  tbe  purposes  of  a  bank. 

An  analysis  of  the  suspensions  and  failures  which  occurred 
shows  that  during  the  year  158  national. banking;: associations, 
as  heretofore  stated,  were  compelled  to  su-ipend  business, 
being  4*09  per  cent  of  the  number  of  existing  associations. 
Their  capital  stock  aggregated  $30,300,000,  or  approximately 
4'3  per  cent,  of  the  paid-in  capital  stock  of  all  the  banks  in  the 
8ys(em. 

Of  tbe  banks  which  susoended  65,  or  41 '14  per  cent,  with  a 
total  capital  stock  of  $10,885,000.  were  insolvent,  and  required 
the  appointment  of  receivers ;  86,  or  54'13  per  cent,  with  a 
capital  stock  aggregating  $18,205,000,  were  able  to  resume 
business  and  7,  or  4-4;i  per  cent,  with  acapital  stock  of  S1.310.- 
000,  were  placed  in  charge  of  examiners  in  the  expectation  of 
reeumotion.  Of  'be  suspended  banks  two  were  located  in  the 
New  England  States,  both  in  New  Hampshire,  with  a  total 
capital  stock  of  $250,000,  for  each  of  which  a  receiver  was  ap- 
pointed. 

In  the  Middle  States  there  were  three  suspensions  :  two  in 
New  York,  with  a  total  capital  stock  of  $500,00<l.  and  one  in 
Fecnsylvacia,  with  a  capital  stock  of  $50,000.  Those  in  New 
York  were  pisced  in  the  hands  of  receivers,  and  the  one  in 
Pennsylvania  in  charge  of  an  examiner  pending  proposed  re- 
snmption. 

There  were  88  tuspenrions  in  the  Southern  States,  the  capi- 
tal stock  involved  aggregating  $8,705,0(10.  Of  these,  10,  with 
a  total  capital  stock  of  $5,630,000,  resumed  business,  and  the 
same  number,  with  a  total  capital  stock  of  $-1,135,000,  failed. 
In  tbis  geographical  division,  Texas  furni.-hed  the  greatest 
tiumber  of  suspensions,  namely  13,  with  a  total  capital  stock 
of  $1,480,000,  of  which  6,  with  a  total  ca pi Ul  stx;k  of  $130,000, 
resumed  bu'ineas,  and  the  remainder,  capitalized  to  the 
amount  of  $1,050,000,  failed.  There  were  0  suspensions  in 
Kentucky  and  the  same  number  in  Tennessee.  The  total  capi- 
tal (tock  of  those  in  Kentucky  was  $2,300,000  and  of  those 
in  Tennefsee  $2,750,000.  In  Kentucky  all  the  banks  that  sus- 
pended, except  one  with  a  caoital  stock  of  $50,000,  were  per- 
mitted to  resume  business.  Two  of  tbe  banks  in  Tennessee, 
with  a  total  capital  stock  of  $?.iWO,000,  resumed  business,  and  4 
^^    '  <1  in  the  hands  of  receivers.     Four  banks  in  Georgia 

:  and  the  Kame  number  in  Alabaiya,  with  a  total 
caiJiiai  Miick  of  $675,000  and  $550,000  respectirely.  Of  these. 
one  bank  in  Georgia,  with  a  (»pi'al  i-t'M-k  of  $250,000,  and  3  in 
Alabams,  with  a  total  capital  stO''kof  $100,000,  resumed  busi- 
ness. Two  banks  in  North  Carolina  suspended,  with  a  total 
capital  5!trclt  of  $300,000.  both  of  which  were  able  to  resume 
I  '    '  '>>it  tbe  two  which  suspended  in  Florida,  with  a  total 

I    ;  'k  o(  $150,000,  required  the  app<.<intment  of  receiv- 

ers, as  Old  also  tbe  one  in  llieaissippi,  which  had  a  capital  stock 
of  $60,000,  and  the  one  in  Arkansas,  with  a  capital  stock  of 
$500,000. 

Tne  Western  Statf  s  furnished  49  suspensions,  with  an  ag- 
gKgate  capital  stock  of  $10,125,000.  Of  these,  31  resumed 
bnsioeaa,  17  failed,  and  1  was  placed  in  charge  of  an  examiner 
pending  resumption  or  the  appointment  of  a  receiver.  The 
capital  stock  of  the  banks  which  ref>umed  aggregated  $0,275,- 
000  and  of  those  which  failed  $3,750,000.  The  greatest  number 
of  suspensions  which  occurred  in  this  section  was  in  Kansa.s, 
namely  8,  although  the  capital  stock  involved,  $880,000,  was 
leas  than  that  of  the  banks  in  four  other  States.  Four  of  the 
banks  in  Kansas,  with  a  total  capital  stock  of  $480,000,  re- 
sumed, and  three,  with  a  capital  stock  of  $300,000,  failed.  Of 
the  7  banks  in  Indiana  which  suspended,  4,  with  a  total  capi- 
tal (tock  of  $450,000,  rejumed,  and  3,  with  a  total  capital 
•tock  of  $350,000,  were  placed  in  the  hands  of  receivers.  In 
Iowa  0  banks  suspended,  with  a  total  capital  stock  of  $575,000, 
of  which  number  but  one  failed,  with  a  capital  stock  of  $50.- 
000.  The  same  numbtr  of  banks  in  Nebraska  suspended, 
three  of  which,  with  a  total  capital  stock  of  $850,000,  re- 
sumed business,  and  receivers  were  appointed  for  the  remain- 
ing three,  the  total  capital  stock  of  which  was  $450,000.  Five 
bMika  suspended  in  Wisconsin,  with  a  total  capital  stock  of 
tBSS,00O.  all  of  which  resumed  business,  while  in  Illinois  (here 
were  4  suspensions,  with  a  capital  stock  aggregating  $2,150,- 
000.  All  of  these  were  placed  in  the  hands  of  receivers,  In 
ICissouri  3  banks  suspended,  with  a  total  capital  stoqk  of 
$1,800,000,  all  of  which  resumed.  In  Michigan  there  were  the 
same  numt>er  of  su^ipensions  as  in  Missouri^  but  the  capital 
stock  involved  aggregated  only  $215,000.  But  one  of  these 
banks  resumed,  the  capital  stock  of  which  was  $6.1,000.  The 
fewest  suspensions  which  occurred  in  any  State  in  this  divis- 
ion was  in  Ohio,  there  being  but  2,  tbe  aggregate  capital  stock 
of  which  was  $180,000,  One  of  these  banks,  with  a  cap- 
ital stock  of  ^,000,  resumed  business  and  the  other 
failed. 

Sixty-fix  banks  suspended  in  the  Pacific  States  and 
Territories,  bting  nearly  42  per  cent  ot  the  total  suspen- 
tioos  which  occurred,  and  represent  capital  stock  amount- 
ing to  35  per  cent  of  the  total  capital  involved.  Of 
these,  30  banks,  with  a  capital  of  $6,300,000,  were  solvent 
and  resumed  busineps  ;  25,  with  a  capital  stock  of  $3,250,000, 
were  i)laced  in  the  hands  of  receivers,  and  5,  with  a  total 
capital  of  $1,060,000,  in  charge  of  examiners  pending  resump- 
tion. The  greatest  number  ot  suspensions  was  in  Colorado, 
involving  the  largest  amount  of  capital  stock  of  suspended 
banks  of  any  State  in  the  Union,  the  number  being  16  and 
the  capital  $3,600,000.  All  of  these  banks  resumed,  except 
one,  the  capital  stock  of  which  was  $100,000.    The  second 
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greatest  number  of  Buspensions  occured  in  the  State  of  Wash- 
ington, 14  baaks.with  an  aggregate  capital  stock  of  $1,735,000. 
Of  this  number  4,  with  a  capital  stock  of  8425,000,  resumed  ; 
3,  with  a  capital  stock  of  $510,000,  were  placed  in  charge  of 
examiners  pending  resumption,  and  7  failed.  The  suspensions 
in  Montana  numbered  10,  and  their  capital  stock  amounted  to 
$1,875,000.  Of  these,  2,  with  a  capital  stock  of  $300,000, 
resumed,  and  7,  with  a  capital  stock  of  $1,075,000, 
were  placed  in  charge  of  receivers.  Six  suspengions  oc- 
cured in  Oregon,  and  the  same  number  in  California, 
the  aggregate  capital  stock  represented  being  $800,- 
000  and  $1,200,000,  respectively.  There  was  but  one 
failure  m  each  State,  the  capital  stock  in  the  case  of  the 
Oregon  bank  being  |100,000  and  that  of  the  California  bank 
$250,000.  There  were  3  suspensions  in  Utah,  3  in  North 
Dakota  and  3  in  South  Dakota.  The  three  banks  in  Utah, 
with  a  capital  stock  aggregating  $350,000,  resumed  business, 
2^oJ>^*^  ^'"■'^  *°  ^""""^  Dakota,  with  a  total  capital  stock  of 
$400,000,  failed.  Two  of  the  banks  in  South  Dakota,  with  a 
total  capital.stock  of  $100,000,  were  placed  in  the  hands  of  re- 
avers, and  one,  with  a  capital  stock  of  $125,000,  resumed. 
Two  suspensions  occurred  in  Wyoming  and  the  same  number 
'^  .o,^  ^*'^'*"''  ^°^  ^^^  '■»  Wyoming,  with  a  capital  stock 
SL  A  '  '  '■*S"°"^*1'  »nd  one,  the  capital  stock  of  which  was 
$50,000,  failed.  Of  the  banks  in  New  Mexico,  one,  with  a 
capital  stock  of  $175,000.  failed,  and  the  other,  with  a  capital 
stock  of  $50,000.  was  placed  in  the  hands  of  an  examiner 
pending  resumption  or  the  appointment  of  a  receiver.  The 
?°  Ai.'i*'*^'"  s'lspension  in  this  geographical  division  occurred 

SaSS^  "^-^  '^'"^  '^*'  °f  *  ^^^^  «'i'^*>  a  capital  stock  of 
;S50,000,  which,  being  solvent,  resumed. 


Date  of 
iflflaeof 
flrBt  oer- 
tlflcate. 


Date  of 
Date  of  largest  Largest        nurren-         Amount 

amount  oat-        amonntout-       derof        outatand- 
•tandln*.  Btandlng.        lastcer-     ing  Oct.81. 

tificate. 
New  York. ..June 21       Aug.  29  to  Sept.  8       »38,280  000        Not  1 

PllU'phto...June   16  Aug.      15  10,»()6.000        .'..         $3  835  000 

Bo'^o June27       Aug.  23  to  Sept.  1         IMlo.OOO      Oct  20 

Baltimore.... June  27     Aug.  24  to  Sept.  9  M76,000  816  000 

Pittsburg....  Aug.  11  Sept.  15  987.000       ...  33200* 


CLEARING-HOUSE  LOAN   CERTIFICATES. 

The  unprecedented  condition  of  the  money  market  from 
June  to  September  called  for  extraordinary  remedies,  not 
only  to  avert  general  disaster  to  the  banks  but  to  prevent 
commercial  ruin.  This  remedy  was  the  issuing  of  Clearing- 
JISo^^ol.'i^'loAA''''^*'*'^^'  '"''lich  were  brought  into  use  as  in 
1S73, 1884,  1890-91,  by  the  associated  banks  of  New  York 
Boston,  Philadelphia,  Baltimore,  and  other  cities  where 
needed.  The  service  rendered  by  them  was  invaluable,  and 
to  their  timely  issuance  by  the  associated  banks  of  the  cities 
named  IS  due  the  fact  that  the  year's  record  of  suspengions 
and  failures  is  not  greatly  augmented. 

The  form  of  these  certificates,  with  the  conditions  under 
which  they  were  issued  in  1890-91  (the  form  and  conditions 
being  the  same  during  the  late  issuance  of  them  as  then)  is 
i^i^  **  length  in  the  Comptroller's  Annual  Report  for 
1891.  The  matter  is  alluded  to  again  only  because  it  consti- 
tutes a  very  important  part  of  the  year's  banking  history,  and 
tor  the  additional  reason  that  here  and  there  are  to  be  found 
those  who  entertain  an  entirely  erroneous  idea  of  the  purpose 
for  which  these  certificates  were  issued  and  what  was  accom- 
plished by  their  issuance. 

Briefly  stated,  they  were  temporary  loans  made  by  the 
banks  associated  together  as  a  clearing-house  association,  to 
ttie  members  of  such  association,  and  were  available  to  such 
banks  only  for  the  purpose  of  settling  balances  due  from  and 
to  each  other,  these  balances  under  normal  conditions  of 
business  being  always  settled  in  coin  or  currency  Each 
clearing-house  association  selected  a  committee  charged  with 
the  issuing  of  the  certificates  to  each  bank  desiring  the  same 
such  bank  being  required  before  receiving  them  to  deposit 
with  the  committee  its  bills  receivable,  or  other  securities  as 
collateral  for  the  loan.  The  amount  of  certificates  issued  to 
each  bank  was  limited  to  75  per  cent  of  the  value  of  the 
^^"^^«^ji^Vosited.  They  bore  interest  at  rates  varying  from 
6  to  7  3-10  per  cent.  Immediately  upon  their  surrender  to 
the  committee  they  were  canceled  and  the  securities  held 
acs  ollateral  were  returned  to  the  bank  depositing  the 
same.  ° 

At  a  time  when  vast  sums  of  coin  and  currency  were  being 
withdrawn  from  the  banks,  to  be  hoarded,  these'loan  certifi- 
cates, by  performing  the  functions  of  the  currency  or  coin 
customarily  required  fo.  settling  at  the  clearing-house  daily 
balances,  relied  so  much  currency  or  coin  to  the  legitimate 
and  current  demands  of  business  and  unquestionably  placed 
It  within  the  power  of  the  banks  in  the  cities  named  to  extend 
to  outside  banks  the  aid  needed  on  the  one  hand  and  liberallv 

§1!?^^°*°  ^^^  °^^f\  ^°  ""  instance  were  these  certificates 
designed  to  nor  did  they,  circulate  as  money.  They  were  but 
due-billB  and  their  sole  function  consisted  in  discharging  the 
smgle  obligation  at  the  clearing-house.  An  attempt  on  the 
part  of  a  bank  m  any  of  the  associations  issuing  these  certifi- 
cates to  use  them  otherwise  would  have  incurred  a  fine  and 
and  other  pemilties  provided  in  the  rules  governing  such 
associations.  Their  issuance  at  so  early  a  date  in  the  financial 
aerangement  of  the  country  was  most  opportune  in  not  onlv 
?^^«H°o  "^  *°  ^'^"'^  P'*^'*''  ''"'  in  tending  to  restore  public 
confadence,_such  action  demonstrating  that  by  mutual  agree- 
ment of  aU  the  weak  banks  of  the  association  would  be.  so 
M  thi  etr"^  m\*  °  creditors  were  concerned,  as  strong 
In  inaugurating  the  issuing  of  certificates  so  promptly  and 

ZZ'^?-^  '^f'^  *°4°  }*'«^  ""^  amount,  the  Clearing-house 
AMociation  of  New  York,  in  particular,  rendered  the  country 

f^nl  r\l"^'  *?^  *'L^  associated  banks  of  that  city  are  en- 

ThtVAii^  ■ '^'^'i  '^*'"'''  l*^"  P"^''«  Kenerallv  accords  them 
of  th«  i  !n«     f*^.^"'"'*'?S'''^'°S  """  movement  and  amount 
will  i„i     f  ?L  '°*°  certificates  in  1893  in  tne  cities  named, 
will  indicate  the  measure  of  relief  afforded  by  them  •      ""'^"' 


'^°*^ 63,152,000 

The  issue  of  loan  certificates  ia  1893  greatly  exceeded  that 
of  previous  years  In  1873  and  1884  they  were  issued  only  by 
the  New  York  Clearing-House  Association,  the  total  amount 
issued  in  lfr73  being  $26,565,000  and  in  1884  S24,915,000 
DiT?  ,  ,  t'?^  'l^^y  ,«'«'■«  issued  in  New  York,  Boston  and 
I'hiladelphia,  the  largest  amouuts  outstanding  at  any  time 
being  as  follows :  •' 

Largest    amount  o  u  t- 

Date  of  first         standing  at  any  one 

Issue.  time  and  date  of  same 

New  York Nov.  12,  1890       »16,205.0«0  Deo.  IS.  i860- 

"P'f"";" NOT.19,1S90  6,065.000  Deo.    8,1890, 

pmiadelphU Not.  19, 1890        29.140,000  Jan    »  1891 


''O'*' t4B.410.000 

CURRENCY    LEQISLATION. 


The  Comptroller  has  been  urged  to  make  some  specific  rec- 
ommendation with  respect  to  a  revision  of  the  law  so  far  as  it 
pertains  to  the  issuing  of  currency.  After  a  careful  consid- 
eration of  the  question,  the  Comptroller  is  of  the  opinion  that 
aside  from  the  amendments  heretofore  suggested,  allowing"^ 
banks  to  issue  circulating  notes  to  an  amount  equal  to  the  par 
value  of  the  bonds  held  to  secure  circulation,  and  abolishing 
a  portion  of  the  tax  on  national  bank  circulation,  the  public 
good  will  be  best  subserved  at  this  time  by  making  no  radical 
change  in  the  provisions  of  the  law. 

The  fiuancijl  situation  of  the  past   months  was  not  the 
result  of  either  a  lack  in  the  volume  of  currency,  of  which 
there  is  now  a  plethora,  nor  a  want  of  elasticity  in  the  present 
system  of  issuing  it,  but  arose  from  a  loss  of  confidence  om 
the  part  of  the  people  in  the  solvency  of  the  diutinctivelv 
monetary  institutions  of  the  country.     It  is   worthy  of  note- 
and  of  serious  consideiation  that  at  the  very  time  the  scarcity 
of    currency  for  business  purposes  was  at  its    height    the- 
country  s  volume  of  currency  was  increasing  the  most  rap- 
idly, and  the  amount  per  capita  was  much  larger  than  in  any- 
recent  years.     Under  the  same  peculiar  condition  of  affairs- 
which   marked  the  monetary  situation  from  May  to  Septem- 
ber, no  system,  no  matter  how  elastic,  nor  volume  ot  cur- 
rency however  large,   could  afford  relief.    As  long  as  confi- 
dence IS  destroyed  and  credit  wanting,  money  hoarding  will  go 
on  and  additional  issues  but  add  to  the  hoardings  and  give  but 
little,   if  any,  actual   relief.     On  the  other  hand,  when  confi- 
dence and  credit  abound  there  exists  little  need  for  an  abund- 
ant circulating  medium,  because  under  such  a  condition  of 
affairs    the   amount    of    actual  money    required    to    trans- 
act the    daily    business    affairs    of.  life     is     reduced    to    a. 
minimum. 

The  statistics  show  that  the  volume  of  business  carried  on 
through  cash  transactions  is  on  an  average  but  8-7  per  cent 
and  as  the  monetary  conditions  of  the  country  become  more' 
fixed  and  confidence  in  them  established,  cash  transactions 
will  decrease  and  credit  transactions  correspondingly  increase 
This  fact  is  to  be  considered  in  connection  with  all  plans  hav- 
ing as  their  sole  object  an  increase  of  the  volume  of  bank- 
note or  other  paper  currency,  and  coupled  with  this  is  the 
lurther  fact  that  no  issue  is  so  dangerous  to  a  people's  pros- 
perity as  a  large  paper  issue,  unless  such  paper  rests  upon  a 
proper  loundation,  is  absolutely  redeemable  and  convertible 
mto  coin  upon  the  demand  of  the  note-holder,  and  surrounded 
with  every  safeguard  as  to  supervision  of  issue  and  redemo- 
tion.  '^ 

In  view  of  the  fact  that  there  is  now  a  very  great  abund- 
ance of  unemployed  currency  in  ihe  country,  as  is  shown  by 
the  daily  money  returns  from  the  commercial  centers  it 
would  seem  that  whatever  need  appeared  some  months  since 
for  enlarging  to  any  marked  extent  the  circulating  medium 
has  now  ceased  to  exist ;  and  therefore  Congress  is  afforded 
an  opportunity  of  giving  to  the  whole  subject  thai  careful 
research  and  investigation  which  its  importance  in  all  ot  its 
bearings  demands.  It  will  not  do  to  place  upon  the  statute 
boohs  any  experimental  legislation  upon  this  subject,  but 
whenever  a  new  law  governing  bank  issues  is  enacted  it  must 
be  one  that  immediately  upon  going  into  operation  shall 
command  in  every  respect  the  confidence  of  the 
whole  people  and  insure  to  ihem  a  currency  as  safe  in  every 
respect  as  the  present  one,  but  with  none  of  its  defects. 

In  the  meantime  it  is  respectfully  suggested  that  Congress, 
either  through  a  monetary  commission  created  for  such  pur- 
pose or  through  the  appropriate  committees,  obtain  detailed, 
mfornaation  of  the  various  systems  of  binKs  of  issue  now  ia 
operation,  and  also  such  information  as  is  to  be  ascertained 
fiom  skilled  students  of  fiuance  and  practical  financiers,  that 
it  may  be  able  to  formulate  a  sysiem  complete  and  har- 
monious.       »        *        « 

James  H.  Eckels. 
Comptroller  of  the  Currency. 
The  Speahei  of  the  House  of  Representatives. 
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ATCHISON    TOPEKA    &    SANTA    FE    RAILROAD    COMPANY. 


TWENTY-FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1893. 

Offices  of  thb  ) 

Atchison  Topeka  &  Santa  Fa  Railroad  Company,  [ 
No.  95  Milk  Street,  Boston,  October,  1898.         ) 
7o  the  Stodchotden  of  the  Atehuon  Topeka  <t  Santa  Fe  Railroad  Company : 

Yoar  Directors  present  herein  their  report,  embracing  the  operations  of  your  Company  for  the  Fiscal  Year  ended  June 
90,  1889. 

At  Annual  Meeting,  October  87.  1893,  Mr.  Robert  Harric,  of  New  York,  N.  Y.,  succeeded  Mr.  O.  W.  Peabody,  of  Boston, 
IfaaB.,  and  Mr.  Oeor«e  A.  Ntckerson.  of  Boston,  Mass.,  was  elected  successor  of  Mr.  Warren  Sawyer,  of  Boston,  Mass,  but,' 
owing  to  abaenoe  in  Europe,  declined  to  serve,  and  the  office  has  remained  uofiiled. 

On  February  84.  1893,  Mr.  Allen  Manvel,  who  since  September  6,  1889,  had  been  President  of  your  Company,  died  at  San 
Diego,  California.  On  March  7.  1893,  Mr.  J.  W.  Reinbart  was  promoted  from  First  Vice-President  to  the  office  of  President  by 
onanimous  action  of  your  Board. 

Durine  the  year  endt-d  June  80,  1893,  the  Gross  Earnings  from  Railway  Operations,  exclusively,  not  including  revenues 
from  other  sources,  were  as  follows : 


-Inenatt  ower  Tear  to  June  30, 1892. 


Attragt  Optratul  Gnu  droit  Kamingt  Arerage  Oper-                     Orot*  Orott  Eariiinm 

MUmt.  Eaminyi.                      per  Mile.  atad  MJeage.                Eammga.  per  Mile. 

Atehtooa  SyMaa .7,18065  •41,3l6.5i679                 |.VS2i<  12                    V84  92,771,5801  «j66  90 

SCLooUASaa  (tanelsoo  87 •tern..  1,863  »2  9.417.159  19                   9,052  28                    0-14                       611,72^37  327  78 


AatMtatwl  arttem 9,844  57                  *50,7S3,705  98                 •5,429  21                     i-99  $8,386,48088  $35915 

And  Net  Euninjis.  as  follows  : 

—Ine.omr  r«ar(o/unc30,1892 . 

Xel  BamitmM  K*t  Earnings. 

Net  KoTHbig*.                     per  Mile.  Ifet  Earning:  per  Mite. 

^Sritem •12710.74755                      fl.egg  IS  •919,90975  812174 

•L Leoli  A  8aD  rrmneUeo 8]r*um 8,354,79086                       1,79980  88,172  97  1493 

A«RBf»««<l  8T**"" •16,065,53841                      •1.719  23  t948.082?3  (looTl 

The  Traffic  Movement  of  the  severvl  properties  daring  the  year  was  as  follows  : 


rreUM  Saminm.                  Inereate.                   Tout  One  Mile.  Inereate. 

...^.79-   •      ^  '- ----- 


A.t«taUOB  STstera ^^..^ •SS.79l.(tS  7(i  •1.2&2.713  11  2,418,315.576  234.122,817 

flk  U  *  a.  r.  System  ^. 8.663,15635  434,71032  556,354.594  69,276,403 

Acsraotwl  Sntem •3S««»«.aW  13  •1.717,423  43              2,974,670,170  803,3^9,220 

Pantnfir  Jkuiunm.  Inereate.  Pauengert  One  MUe.  Inereate. 

AtehUon  8r*t»lll .—^ •8,780,83172  •1.033.9X335                  385.26S.ei7  6S.380.961 

fit.  L.  *  8.  r.  STalea 1344/k83  08  66,15116                    79,538,194  4,929,936 

A«Tecat«l  8rit«m •10.SaS.413  so  •1,100.144  51  464,806,311  78,310,896 

The  average  rate  per  ton  of  Freight  per  mile  on  the  Atcbiaon  System  was  1-191  cents,  a  decrease  of  -MS  cent ;  on  the  St. 
Loqis  A  San  Francisco  System,  1-198  cents,  a  decrease  of  -081  eent ;  and  on  the  Aggregated  System,  1*192  cents,  a  decrease  of 
-071  cent. 

The  average  rate  per  Passenger  per  mile  on  the  Atchison  System  was  3-264  cents,  a  decrease  of  '163  cent ,  on  the  St. 
Louis  tc  San  Francisco  System.  3-819  cents,  a  decrease  of  -085  cant ;  and  on  the  Aggregated  System,  '2-'lTi  cents,  a  decrease  of 
'149  cent. 

The  Exhibits  on  pages  72,  100  and  1 18,  of  the  pamphlet  Tpage  997  of  Chbonicls]  will  show  the  Commodity  Movement  of 
your  several  railway  systems,  and  classiflcacion,  in  detail,  of  the  various  classes  of  freight  moved  during  the  year. 

In  Hay  last,  in  the  interest  of  economy  and  to  concentrate  operations,  ^t»  authority  of  the  operating  officials  of  the 
Atchison  System- Proper  was  extended  to  cover  the  operations  of  the  Colorado  Midlaad  Railway,  thereby  effectiag  consider- 
able saving  to  both  companies.  The  accounts  of  the  Colorado  Midland  Railway  Company  are,  however,  kepi  separate  and 
dMisct  from  those  of  the  Atchison  Company.  These  economies  have  to  a  degree  offset  the  effects  of  the  recant  depression  in 
•Jlrsr-mining and  general  business  within  the  territory  tributary  to  the  Colorado  Midland  Railway  ;  and  now  that  business 
ia  111111I1111,  its  normal  activity,  with  the  added  impetus  Kiven  to  the  gold-mioiag  and  agricultural  industries  of  Colorado, 
better  net  resulta  should  be  obtained  from  the  operationn  of  this  line.  Separate  Balance  Sheet  of  the  Colorado  Midland  Rail- 
way Company  is  shown  herein.  The  operating  results  of  that  Ime  are,  however,  included  in  the  statistical  operating  state- 
ments of  the  Atchiaon  System  in  the  same  manner  as  other  owned  and  controlled  lines. 

As  illustrative  of  the  bearing  of  the  operations  of  each  of  your  several  railroad  systems  to  the  other,  the  following  figures 
will  prove  interesting : 

In  the  Fiscal  Year  ended  June  80,  1898,  the  gross  earnings  of  all  other  lines  of  your  General  System,  8,016-40  miles 
<aTenRe  operated),  were,  upon  bu-int-s^  interchanged  with  the  St.  Louis  &  San  Francisco  Railway  Company  :  from  freight, 
41,970,M7  88  :  from  passengers,  $178,979  27,  and  from  other  sources,  $161,720  49,  an  aggregate  of  |j,311,647  08,  or  |288  36 
gross  earnings  for  each  mile  of  your  System. 

During  tbe  same  period  the  gross  earnings  of  the  St.  Louis  &  San  Francisco  Railway  Company,  1,3)8-17  miles  (average 
-operated),  from  business  interchanged  with  aU  other  liae^  of  tbe  Oeneral  System,  were  :  from  freigat,  |2,333,3S7  19  ;  from 
passengers,  1199,173  57,  and  from  other  sources,  12,03)  34,  an  aggregate  of  |2,5-M,570  10,  or  $1,900  79  gross  earnings  for  each 
mile  of  the  St.  Louis  ft  San  Francisco  Railway. 

In  the  same  year  the  gross  earnings  of  all  other  lines  of  your  (ieneral  System,  8,994*15  miles  (average  operated),  upon 
bnsiiiew  interchanged  with  the  Colorado  Midland  Railway  Compaay,  were  :  from  freight,  $759,400  53  ;  from  passengers, 
#180,957  11 :  and  from  other  sources,  $33,908  84,  an  aggregate  of  $929,866  06,  or  $103  38  gross  earnings  for  each  mile  of  your 
Oeneial  System. 

Also  tiie  gram  earnings  for  the  year  of  the  Colorado  Midland  Railway  Company,  850*42  miles  (average  operated),  from 
bosincas  interchanged  with  all  other  lines  of  your  General  System,  were  :  from  freight.  $1,119,986  51 ;  from  uassengers, 
-$193,883  88 ;  an^  from  other  sources,  $10,924  47,  an  aggregate  of  $1,293,733  21,  or  $3,691  95  gross  earnings  for  each  mile  of  the 
Colorado  Midland  Railway. 

During  tbe  year  there  were  placed  in  the  Track,  and  charged  to  Operating  Expenses,  New  Steel  Rails,  as  follows  : 

ilteAwott  byitem.  H.  h.  *  8.  F.  Syntem.  Aggregated  System. 

MUasUld llSiiXiooo                                   42ii«>,opQ  1803.»,oo» 

Tons 12,610                                           4,»23  16,938 

VetCost •103,360  55                                   •9,192  60  $112,553  15 

and  New  Ties,  as  follows  : 

AleMaon  Syitem.  St.  L.  tt  S.  F.  System.  Aggregated  System. 

■anberof  OrOM  Ti«a 2.276,104                                       703,466  2,979,570 

••U  of  Birttcb  nes 731                                            181  912 

Cost •834,275  57                               •288,416  71  •1,072,69128 

Expenditures  during  the  year  for  Improvements  of  your  Properties  were  made  as  follows  : 

aicblwo  Bysum •1,99-',58I  02^ 

St.  L.A6.  f.  0y*tem.. ^ 191,794  53"' 

Afsregatea  System •2,180,375  54 

Tbe  expenditures  on  the  Atchison  System  were  distributed  as  follows  : 

<imU  Colorsdo  *  S«Dta  Pe  RaUlwsj  :    xeneral  Impfornmont  of  road-bed,  bridges  and  bulMlagn •450,045  32     , 

■enlbem  Calitorals  Rallwiiy :    new  ■totlmi  huUdinKH  ami  prott^ctlon  work  on  brldice*  and  road-bed  against  floods 67,150  81 

•oBora  Kallway :    •i<i<- trii.-x,  utaiion  bulldliia*  and  Ardllla  Wharf 20,662  95 

Oslorado  MIdlaorl  '                   r.rliiclpaily  rlibt-of-way  and  di-pot  ifround*.  and  sUle-tracks —  166,875  87 

Atlaatte  A  Faoin  uto   bivlnion  :    new  rails  auit  rastenluEH.  slde-travka,  new  depots,  and  dam  and  reservoir  for 

Inemaaed  wai<                        '   .0211  u3  (divided  between  Aiclilnon  A  'Frl8uu8y*teuu)),  Atcblson'g  proportion 52,r>l4  86 

AtsWsoD  Bysiem  r  uprnTeineat  of  ChlcuiEo  Hue  toad-bed.  bildges  and  approaches;  and  side-tracks,  station  bulld- 

lagasnd  fceoer                                imuu  lines  In  Kansua,  Colorado  and  New  Mexlao l,211>,-33t  02 

""^  Uam:  geuci  1 -.,.      .^..uis 2,095  09 

Total  AieUson  aystem. «1,99%'S81  03 
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The  expenditurfs  on  the  St.  Louis  &  San  Francisco  System  amounted  to  $191,794  53,  and  were  mainly  for  improvement 
of  road-be(^  side  tracks  and  buildiDgs,  and  its  one-half  of  expenrtitures  on  the  Atlantic  &  Pacific  RR.  as  detailed  above. 

Expenditures  for  "Construction-Extensions"  covering  addiiione  to  your  properties  during  the  year  wtre  made  on  the 
Atchison  System  of  $36,445  18.  for  second  tracking  Chicago  line  between  Joliet  and  Patterson,  Illinois.  On  the  St.  Louis  & 
San  Francisco  System  $7,730  67  was  expended,  mainly  on  the  Paris  Branch  in  Texas.  The  total  charge  for  "  Construction- 
Extensions,"  as  above,  was  $44,17!)  85. 

During  the  year  expenditures  were  made  for  Equipment,  as  follows  : 

Atchison  Sj/stfm.      SI.  L.  <t  «.  F.  Systrm.    Aggregaltd  S'yslnn. 

Locomotiven *li)7,414  10  i(!174,85!<  48  $372,b03  58 

PasseuKerCars (>i.!t44o7  17,490  07  80.434  14 

FreiKlit  and  Olbcr  Cars 282,22^92  223,734  4«  505,»57  3g 

ahop  Machinery,  cto 35.137  29  8.56-2  37  43,699  66 

Xotal $577,748  38  $424,646  38  $1,002,394  76 

In  addition  to  the  above  amount  of  $1,002,.'?94  78,  which  was  charged  to  Equipment  Account,  there  was  expended  in  the 
acquisition  of  equipment  under  A.  T.  &  S.  F.  Ei|uipment  Trust,  Series  A,  8915,754  60,  making  an  aggregate  outlay  for  equip- 
ment of  $1 ,918,149  36.  When  the  Equipment  Trust  obligations  ate  finally  retired,  the  cost  of  the  additional  equipment  covered 
will  be  carried  to  Equipment  Account. 

The  grand  total  of  property  expenditures  made,  as  detailed  above,  covering  Improvements,  Extensions  and  Equipment 
amounted  to  .54,151,700  76. 

There  were  also  rebuilt,  the  cost  of  which  wa?  charged  to  Operating  Expenses  :  By  the  Atchison  System,  6  Locomotives, 
13  Passenger  Cars,  118  Freight  Cars  and  7  Service  Cars,  at  a  cost  of  $107,928  36  ;  by  the  St.  Louis  &  Sin  Francisco  System,  2 
Passenger  Cars  and  30  Freight  Ca'-s,  at  a  cost  of  $19,078  41 :  or  a  total  for  the  Aggregated  System  of  6  Locomotives,  15  Passen- 
ger, 148  Freight  and  7  Service  Cars,  at  a  cost  of  $127,006  77. 

Under  the  Plan  of  Income  Bond  Conversion  presented  in  Circular  68,  of  Miy  25,  1892,  and  printed  in  full  in  the  last 
Annual  Report,  less  than  two  per  cent  of  the  entire  $80,000,000  original  issue  of  Income  Bonds  remain  to  be  exchanged  for 
Second  Mortgage  Bonds.  This  balance  is  largely  held  by  Estates,  the  Trustees  of  which  are  completing  authorities  to  enable 
the  exchanges  to  be  made. 

Detailed  and  complete  Financial  and  Statistical  statempnts  of  your  several  properties  follow.  The  Financial  or  General 
Account  of  the  Aggregated  Atchison  Raih-oad  Svstem  of  9.3tl'57  miles  (average  operated)  is  reflected  in  the  General  Balance 
Sheets  of  the  Atchison  Company,  Atlintic  &  Pacitin  Riilroad  Company,  St.  Liuis  &  Sin  Francisco  Rulway  Company, 
Colorado  Midland  Railway  Company  and  St.  Louis  Kansas  City  &  Colorado  Railroad  Company — the  accounts  of  these  c  )m- 
panies  appearing  separate  and  distinct  t)ecause  the  compmies  are  not  consolidated.  But,  in  additioa  to  the  separate  Balance 
Sheets  of  those  companies,  for  convenience,  a  Memorandum  Condensed  General  Account,  embracing  the  figures  of  all  these 
several  proper;ie3  has  been  prepared  [sse  page  994  of  the  Chro.vicls].  In  the  Statistical  and  Operating 
Statements,  however,  details  and  results  are  siiown  for  the  separate  Ojerating  systems,  that  of  the  Atchison  of  7,480'65  miles 
(average  operated),  and  that  of  the  St.  Louis  &  San  Francisco  of  1,863-92  miles  (average  operated),  eacti  of  which  systems 
csntaina  one-hilf  of  the  results  of  the  Atlantic  &  Pacific  Railroad,  being  equally  interested.  Also  apaear  in  same  form  state- 
ments summarizing  the  two  System's  figures,  ihus  exhibiting  operating  results  of  the  Aggregated  System  of  9,344-57  miles 
(average  operated). 

The  cause  and  effect  of  the  financial  panic,  with  coincident  business  depression  of  the  country,  is  too  well  known  to  call 
for  any  extended  reference  herein.  Its  effect  upon  your  properties  was  anticipated  in  the  early  Spring,  and  provisions,  as  far 
as  practicable,  against  expected  loss  of  traffic,  were  made  through  stuiied  preparations  for  reduction  of  operating  expenses  in 
every  direction  possible,  which  followed.  The  results  of  the  efforts  of  your  Management  in  this  directiou  have  been  shown 
in  the  monthly  statements  of  operation  issued  prior  to  and  sini;e  the  close  of  the  Fiscal  Year  covered  herein  ;  and,  while  gross 
earninge  have  shrunken  from  the  cause  above  referred  to,  economies  made  from  a  business  standpoint  have  largely  offset  the 
shrinkage  of  traffic  returns,  Ic  is  believed  by  your  Management  that  t'le  effect  of  these  econo.-nies  has  not  yet  been  fully 
shown,  but  that  demonstration  will  in  the  future  exemplify  the  wisdom  of  their  application. 

By  order  of  the  Board, 
J.  W.  REINHART,  GEORGE  C.  MAGOUN. 

President.  Chairman. 
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f^  ateyoUalendofstalemcHt.  GE^ERAI.    ACCOUNT    JVNKISO,    1893. 

Be«  Btatement  RESOURCES, 

for  iletail.  CAPITAL. 

FRANCHISES  AN'D  PROPERTY $93,751,493  69 

Propbkty  Additions  uuuino  xnE  Yeak— 

New  Construction S>37,967  47 

Improvements 1,7.S5, 182  'i-Z 

:Equlpment '. 47(;,985  49  -2,250.135  18 

PEKMA.NBNT  TXVESTMKNTS— 

Propertv  In  Loused  and  Auxiliary  Boads  represented  by  Bonds  issneil  by  snch 
Koada  - 
Deposited  with  Dniou  Trust  Co.  of  Sew  Yorlc,  Trustee,  under  General  Mort- 

(ra(?e  Indenture     .'SI 04 ,9 10,070  00 

Deposited  with  Sundry  Trustees,  as  Collateral  for  A.  T.  &  8.  F.  RE.  Co..  old  , 

issues 36,526.000  00    $141,436,071)  CO 

B— 1.  Fripe'ly  in  Leased  and  Auxiliary  Roads  represented  by  Capital  Stocks  owned— 

SiiLdrj  I'loneities  included  in  ReorKuiiizatlon $46,316,66,')  72 

Ht.  Louis  &  Hau  Francisco  Ky.  Co 27,27t),.535  12 

Colorado  Midland  Kj'.  CO 6,31r.t2432         79,933,825  16 

B— 2.  Property  in  various  Collateral  Companies  represented  liy  Capital  Stocks  owned 

and  wholly  or  partly  pledsnd  under  (Jeueial  Mortcaee  indenture • 753,833  66 

B— 3.  iLdlrecl  luveatmeuts  represented  by  Capital  Stocks  deposited  with  Union  Trust 

Co.  of  New  York.  Trustee,  owned  by  Proprietary  louii'iiiiies  whose  Stuck  and 

Bonds  are  pledi;cd  under  General  MortKitge  Indenture  rsccwjifra; .'>.3."ia,jH3  03 

Bonds  of  Leased  and  Auxiliary  Roads  subject  to  osobange  under  Circular  Oi. . .  2,y54,x3u  00 


C.  Other  Investmbsts— 

Sundry  Bonds  and  Stocks  owned  by  Company,  and  not  Included  In  foregoinir,  at 

cost „ 

Eeal  Estate  and  Lands 

Becuritiks  dkliverablr  csder  Circolar  63— 

Four  Per  Cent  General  Mortgage  Gold  Bonds $1,038,368  50 

Five  Percent  Income  Gold  Bonds 833,637  30 

Capital  Stock:  in  Treasury, 

DEFERRED. 
EquipmivNT  Trcrt,  Series  "A"— Cost  of  Equipment  in  Trust  to  secure  Equipment 

TruKt  Bonds,  Series '"A," 

'     SisKiNii  I'u.sD  «Nti  INKKKST.  AecousTOF  Equipment  Tri;st  BosDs,8ERitB"A"— 

arovided  for  by  Issue  of  Second  Moitgage  4  percent  Bonds  unde.-  Circular  68,  of 
[ay  25,  18H2 

Tkcbtees,  Cerrk  LOS  Coal  Lands. 

Sundry  Advancks  for  Sukvkys,  Real  Estate,  etc.,  which  will  ulnmately,  when 
adjusted,  be  charged  to  Cost  of  Property 

8  JNDRV    ACCOCNTS    AFFliCTING    Ol-ERATIONS    PEIOB   TO    OCT.   1,  1889,  likely  tO  be 

cio.'Cd  into  Franchises  and  Property 

Sundry  accounts  in  Process,  of  Adjustment 

Sundry  Dei'osits  fob  Contingent  Pdbfoses 

T>,  Due  from  Sundry  Auxiliary  Companies  for  Advances,  etc ..... 

£«  llUlBSIAL  JkUD  FCBL  IN  BlOCK. , „ , 


$96,001,633  78 


230,437,101  85 
S326,438,735  03 


$1,846,391  45 
2.070,62»  67 


$1,872,055  80 
176,512  50 


$2,503,401  SO 


306,250  00 
105,000  00 

123,970  75 

73,169  78 

336,151  58 

57,058  42 

8,291,520  22 

1,21*1,949  40 


3,917,013112 


2,048,368  30 


13,093,477  65 


DBoauB  9.  1808.J 
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CKNEBAI.    ACCOUNT   JUNE    SO,  1803  (Continned). 

'^*'^''-^ cc^nt; ««r^9;.7^7<. 

Accomrra  Reckitabls: 
Dae  from  Arcts.  CODiuanle*,  Indlrldimls  and  U.,8.  QoTernment  In  Cnrrent 

OpciatluK  and  Tr<fflo  Jkcouunt 502695441 

Bills  KaCKirABi,e  xno  Okmahd  Loads s'479'282  t'8 

C'Afii :  '       ' 

p*|oeltii..        . $3,095,686  5* 

Trrasurnr.  Topcka „ 554,672  3i 

ArfiKtaot  Treu»iirpr,  BottoD 256.15S  89 

AuxiU«ri  Compaiiicii  216,293  49  4,152,81126 

SKcURrrttA  IX  TaKjt»rKY  AVAiiABLK  roll  Payment  OF  CORBEST  OBLiOAXioiis: 

Four  Per  Cent  Qt-nrral  Monitad)  Booda  and  Scrip .„„ 2,276,020  80 

Four  Per  C'eut  Secoi.d  Mortxage  Bunds  and  Scrip,  Class  "A," 4nl,2,"i6  90 

tiuarsntee  F'und  SnUi* 2,000,000  00 

St.  L.  A  8.  F.  Bjr.  Co.  Conaolldated  Xort^age  4  p.  cL  Bonds  (Car  IS.808,100  00) 

•»l*»t 2,715.70900           7,442,986  70         21,C02,034  43 


LIABILITIES. 

CAPITAL. 

A.  CAPITAL  STOCK -. 

B.  FUKDEn  DEBT: 

Four  Pk*  Cbbt  Oeitkbal  Mortoaoe  Gold  Boxm: 

Autborlzed  I««ue tl5O,oO0,O0O  00 

L€U  amoiuii  reterred  for  future  treatment l'j.b76,000  00 


$102,000,000  00 


Foim  PIR  PCKT  SicondMortoaobuold  BoifI«— Class  "A".$7T,047,4C0  GO 
FiTB   PiR  CCKT   IXLOMB  OOLO  BoBPS,   iB    procDSS  o(  con- 
TcralonUito  above 2.992,600  00 


'B", 


FoCB  P(R  Ckkt  8ErnsD  Mortoage  Gold  Boxus— Class 

OUARA«TKK  FL'irii  NoTBa 

CBI0400  «  8t.  Uii-w  Bt.  Co  Fibtt  Hortiaiie  6"„  Bonds 

St.  Jo«ki-ii  8t.  1>>uu  a  Sarta  Fb  Rt.  Co.  First  Moktoaue  (>"„  BoSM 

TSQOirMENTTRKST  A°oBalCM.  8BBIBS"A" 

SiniDBT  0LI>  BoRII   InSCES  CALLED  VOB  DEPOSIT   UNIlKB    ClKcniaR    US 

UsiOM  Trust  ('o  op  New  York.  Tkcrtke,  C'KRTiriCATKs,  rruresentlnK 
Hew  Seeuritiea  deliverable  tor  Old  Bonds  deposited  under  plan  ot  Re- 
SMCMiiaail'--' 

BaoVBlTlRx  taridL'h    "Roi-iii.TkRT  CouFAyiEi'.   held  In  imst 

^id  dep<> '  ilrral  uudrr  Uenerul  Mortfcaice  Indeoturx  (ssc  ronira) . 

BcaacnKTh.^- A. .  ..„.\r  or  Cabci'lar  63,  rto 

AIHimniEXT  ACCOUMT— «T.  U  A  8.  F.  Rr.  Co.  FlBST  PBErERRtD  8TOCK... 
CUBKEHT. 
Arrosirrs  tatablb: 

D«e  to  Compaulrs.  IndiTldaals,  etc.,  to  Current  Operatlnit  and  Traflto  Aoo't. 
'Bills  Patablr 

BoKU   iKTERKiiT   M 

OaeJnl)  i,1hO>  it  Cent  General  Mortgage  Bondn  and  Scrip 

KqalpmcutTrax  -■  rlfs"A," 

CoaponsFast  One,  uut  Presented 

bBAW*  BORIM  ACCOinrT— EVOIPMBST  TBI7ST.  8BBIBS  "A," 

ItrtUBSST  OR  IIONI>«   AOCBIJRD.  BUT  ROT    ROM'    I>UE 

t8IXKI!«U   FL'.ID— Evit'Il-HKBT  TBUST  BOKDS,  SERIBM  "A,"  ACORL'ED,  BUT  NOT 

TET   l»UE 

TaXKS    ACCRl'ED    BCT     ROT     DOB    ARD    PaTABLS    DRTIL   DkcKMBBB,     1893. 

ARD   THRKEArrilR   .„ 

DiriDBBDS  Past  Due. 

INOOMF.  AHD  SUBFLVS. 

StlRPtliR  TO  JmiR  80.  I8»2 

Dedoctlonsdunog  the  year 


$130,324,000  00 


80,000,000  00 

5,000.000  OO 
9,000.000  00 
1,500,000  00 
8.OO0C0 
2,250.000  00 


323,082,000  09 


$2,600,436  00 

50.250  OU 

393,721  74 


4,S3«,<>37  97 
14,139  89 


BoRPLca  roB  Year  erdiro  Jobb  90, 1803.. 
SCBmcs  TO  JCRE  30,  1893 


S»,.'>5».7I1  »3 
6,809,249  71 


3,056,407  74 

33,000  on 
649,830  00 

123,000  00 

839.282  16 
1,006  75 


4,524,798  08 
3.14»,004  21 


e3M6,499,831  15 


$330,082,000  00 
1.5t0,330  00 


54.010  79 

5,358.443  03 

1,753  75 

5,000,000  00 


10,77S,491  29 


7,669,802  29 
S3M  6,499.831  15 


r 


WOTE.— Inrlndes  At.  Top.  A  Santa  Fe  RR.  and   lcii»ed  lines:  <;iilf  Col.  A  Santa  Fe  Ry.;  Southern  Calirornla  Ry.:  New  Mexico  A  Arizona 
L;  SoDors  Kailwaj  :  one-bait  of   line* Joiniiy  owi.rd.  viz  :  l.«sv.  rni>.  A  Bo.  West.  Ry  ;  Man.  Alma  A  Bur.  Ky  ;  With.  A  Went,.  Ky.    For  other 
Railroads  cnmprUloc  Uia  system  (At.  A  Pac.  BB.,  C^Ioiadu  JlldUud  KK.  and  8t  L.  K.  O.  A  Col.  BK.)  see  Inciiuit)  accounts  and  general  accounts 


'  Innlodea  flnancliiK  old  Floating  Debt  of  8l.  Louts  A  Han  Franrliico  By,  Co. 

)  Payable  froni  proceeds  of  Class  '■B,"  Second  MortKsice  Bonds. 

:  Doe*  not  Inrlude  etaarRra  to  Jane  30.  11113.  amonnitni  to  •I*l5.7.'i4  60  for  Eqiilpracot  helnit  acquired  under  Kqulpiuent  Trust,  which  will 
beeoaie  the  proportr  of  the  i  nmpaoy  and  l>«  transferred  to  "  Eqaipuieut  Account  when  the  obligations  fur  princi|ial  and  Intoresl  on  "  Equip- 
DMOt  Trust  Bonds.  Series  A,"  have  Lren  psld  in  full. 

'  These  bonds  sod  Interest  ihetoon  will  lie  provided  for  from  proceeds  ot  Second  Mortgage  Bonds,  Class  "  B,"  as  stated  In  Circular  68,  of 
May  25,  It)92. 
— -  '  -= 


A.— GEIfEKAL  ACCOnXT,J(;iCE  30,  1893. 
ATCHISON  TOPEKA  ft  SANTA  PK  RAILROAD  COMPANY- 
CONSOLIDATED  8Yr>rEM. 
LIABILITIES  (CAPITAL). 
CAPITAL  STOCK- 

1.019.»2.''>  Shares  at  8100 •101,982,500  00 

I,eM  Capital  itlook  ta  Tmasarr  (for 

Stock  Scrip) 8.087  50 

$101,987.412  50 

CaplUlStocklnEsefAW.TSstaaras..  7,500  00 
FrastloDal     8in<.|i     (mtflcau*     (1 

share).  i*i<-h»inc»nb'p  f-ir  atock ....  100  00 

Oapttal  H'                          CO) l.ldooo 

CilWBl .-                                •«) 3.3S7  60 

CiyiBi  I                                      oi) 3UUU0 

TotAI. $102,000,000  CO 

B.— GSREBAL  AcrOCRT,  JDRE  80,  18B3. 

atchison  topeka  a  santa  fe  railroad  company- 

cosboltdated  bystkm. 

LIABILITIES  iCAPITAU. 

Ki;!«DKD    UKBT. 

FOUR  PER  CENT  GENERAL  MORTGAGE  GOLD  BONDS— 

AimioBizEi)  issijB $150,000.000  00 

laavBO 1*0,324,000  00 

BaLARCB   nRIMICTRD $19,876,000  00 

'  Tbia  balance,  as  prnvi.led  In  Pisn  of  ReniKanlzsllon.  Clniiliir  63.  of 
Ootohsr  15,  18-H.  w«»  aiieclsiiy  rearrv.'rt  in  handaof  Cninn  Trust  Com- 
p*By  of  New  York.Tnul««,  to  retire,  when  oereasary  nr  deemed  cxpe- 
Sient.  Mortgage  Issues  •!  tba  Atchison  and  Auxiliary  Companies,  as 
tollaws : 


A.T.  A8.  F.  RR.CO.  UUABARTBBFUnd  NOTES  $9,000.000  00 

<  HICAOO  A  8t.  Louis  Rr.  Co.  Fibst  Mobto.  fi%  Bonds.     1.600.000  00 
ST.  JosEru  ST.  L.  A  8.  Fa  Rr.  Co.  first  M.  6",.  Bonds...  8,000  00 

St.  Joseph  Tkkminal  RR.  Co.  FIB^T  MokTO.  5  94  Bonds        175.000  00 

OsAOB  Carbon  Co.  FiRKT  MoRTOAOE  7"„  Bosix 191,000  00 

AtLabtic  a  Pacipic  rr.  Co.  Guaban.  Xbdbt  i"o  Bonds     8,802,000  00 

Total  por  which  Rkbervation  was  made,  as  above.819,676,0C0  00 
FOUR  PKR  CKNT  SECOND  MORT.  GOLD  BOND.I,  CL*8S  A, 
Authorized  to  tlir  cxtcutof  *8O.')«o.O00  00  under  Circular  68,  of  May 
25, 1H92.  for  the  puri'Ose  of  cxehiink'ini.'  the  Kaiiic  at  par  for  the  (Com- 
pany's Hve  Per  Cent  lucnme  ()<ild  Honda.     Interest  payable  October 
1  and  April  I,  at  the  rate  per  auijum  of  '.'•s  per  ceat  to  October  1, 
1898;  3  per  eeut  to  Oetoher  1, 18»4  ;  3 "a  per  cent  to  October  1,  1895; 
and  thereafter  at  the  rate  of  4  per  euot. 
FOUR  PER  CENT  HECOND  MOnr.  OOLD  BONDS.  CLASS  B, 
Authorized  under  Circular  68.  of  May  2^,  1892.  to  provide  for  Im- 

5irovements  (including  Equipment)  and  the  retirement  of  Equipment 
'mat  Bonds,  Series  A. 

B.— 1.    GERPBAL  Accoont,  Juse  30,  1893. 

ATCHISON  TOPEKA  A  SANTA  FE  RAILROAD  COMPAWY— 

C0.V80LIDATED  SYSTEM. 

ASSETS    (CAPITAL). 

PEBintNBNT    INVESTraBNTS. 

Pbopebtt  is  Leased  and  Auxiliary  Roads  Repreberted  bt 

Capital  Stock  Owned. 

Sharta.  Par  value, 

•Atlantic  A  Paciflc  RR.  Co 2»I,»19i«  $29,151,950  00 

lA.T.  A8.  F.  KK.  Co.  inChlcago: 50,000  5,000,000  00 

So.  Oal.  Ry  Co.,  Common  67,320  6.732.00000 

So.  Cal.Ry  Co,  Preferred 3i',4HS  8.04H,'JOO  00 

Chlo.  Kansas  A  Wcat.  RR.  Co 47,363  4.78'i,S00  00 

iChlo  S.  F.  AlTallf.  Ry.Co 150,000  15,000.000  00 

Denver  A  Santa  FeRy.  Co 15,000  1,5     "OOO  00 
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Brought  foncard , 

F  E.  &  W.By.Co 

llGulf  Col  &8.  K.  Rv.  Co 

Kan.  Cy.  Kmp.  *  So.  Kv.  Co 

Kan.  Cy  Top.  &  Wc8t,  RK.  Co 

Leav.  No.  4  So.  Ry.  Co 

Lear.  Top.  &  80.  West  Ry.  Co 

Man.  Alma  &  Bur.  Ry.  Co 

Marlon  &  McPherfon  Ry.  Co 

New  Mez.  &  Ariz.  RK.  Co 

New  Mei.  &  80.  Pao.  KR.  Co 

New  Mexican  RR.  Co 

Pneblo  &  Ark.  Val.  KR.  Co 

RloG.  Mex  <6Pac.  KR.  Co 

Bio  Grande  <&  El  Paso  RR.  Co 

Bll.  Cy.  Dem.  &  Pac.  KR.  Co 

8t.  Joe  8t.  L.  &8  F.  Rv.  Co 

Bt.  Louis  K.  C.  &  Col.  RR.  Co 

Sonora  Ry  Co.,  limited 

The  80  KaunaH  Kv.  Co 

Wichita  &  80  WeBtn.  Ky.  Co 

The  Wioliita  A  Western  Ry.  Co... 

St.  Louis  &  8.  Francisco  Ry.  Co.,  1st  i^ref . 
'•         ••  ■•  "         Preferd, 

"         "  "  "         Comm'n. 

Colorado  Midland  Ry.  Co 


Shares. 

7,200 
45,390 

5,967 
35,000 

6,416 

5,509 

4,1  sen 

13.463 

36,820 

93,020 

14,658 

56,162 

69,380 

2,000 

7,080 

9,700 

16,000 

62,480 

13,168% 

18.244 

2.250 

44.i<46 

99,833 

116,945 

79,995 


Par  paiite. 

S720.O0O  00 

4,639.0<io  tK) 

895,700  00 

3,500,000  00 

641.(i(iO00 

560,90(1  00 

4)8,050  00 

1,846,3110  00 

3,682.000  00 

9,302,000  00 

l,4.'j.'),800  00 

5,616, '200  00 

6,93.S.(i()0  00 

200.000  00 

708,000  00 

970.000  00 

1,600.0(10  00 

5.248,000  00 

1,316.H75  00 

1,824,400  00 

22.'),000  00 

4,494.600  00 

9,983,300  00 

11.694,   00  00 

7,999,500  00 


TOTAI,. 


i?150,737,375  00 

(  Ledger  eost.) 
$79,933,825  16 
The  followine  shares  Included  In  above  statement  are  deiositprt  with 
Union  Trnst  Co.  of  New  York,  Trustee,  as  Collateral  under  General 
Mortgage  Indenture:— 

Shares.  Par  value. 

A.&P.RR.  Co 33,968  $3,396,800  00 

Bo.  Cal.  By.  Co.,  Common 67,298  6,729,>-00  00 

Preferred 30.440  3,044,000  00 

Chic.  Kan.  &  West  RR.  Co 47,343  4,734.300  Oo 

Denver  &  Santa  Fe  Ry.  Co 14,980  1,49?J,CC0  00 

F.  E.  &  W.  V.  RR.  Co 7,180  718,000  00 

G.  C.  &B.F.  Ry.Co 45,250  4.525,000  00 

K.  C.  E.  &  8.  Ry.  Co 5.937  693,700  00 

K.  C.  T.  &  W.  RR.  Co 36.000  3,500,000  00 

L.  No.  &  80.  By.  Co 6,396  639.600  00 

L.  T.  &  8.  W.  Ry.  Co 5,502  550,200  00 

M.  A.&B.Ry.Co 4,154>«  415,4.50  00 

M.  &  MoP.  Ry.  Co 13,443  1,314,31.10  00 

N.  M.  &  A.  RK.  Co 36,800  3,680,000  00 

K.  M.  &  So.  P.  RE.  Co 93.000  9,300,000  00 

New  Mex.  BR.  Co 14,538  1,4^3,800  00 

P.  &A.  V.  BR.  Co 56,142  5,614. '.!00  00 

R.  G.  M.  &  P.  BR.  Co 69.360  6,936,000  00 

B.  G.  &  E.  P.  BR.  Co 1,880  198,000  00 

B.  C.  D.  &  P.  RR,  Co 7,060  706,000  00 

Bt.  J.  St.  L.  &  8.  F.  Ry.  Co 9,685  96 8,. 'i 00  00 

SonoraRy.  Co..  Limited 52,460  S,246,0(  0  00 

TheSo  Kan. Ry.Co 13,144  1,314.40000 

Wich  &  So.  West.  Ry.  Co 18,224  1,822,400  00 

Tbe  Wloh,  4e  West  Br.  Co 2,260  225,000  00 


$69,153,450  00 


*  See  also  Statement  C. 

t  deposited  with  Boston  Safe  Deposit  4  Trust  Co.  as  Collateral  for 
Guarantee  Fund  Notes,  and  when  released  will  be  deposited  with 
Union  Trust  Co.,  of  New  York,  Trustee,  under  General  Mortgage 
Indenture. 

II  The  Atchison  Company  Is  entitled  to  34,500  shares  additional,  when 
Issued. 

Statehekt  Attached  to  B.— Ij  Jdnb  30,  1893. 

ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
SECURITIES  HELD   BY  INVESTMENT  PROPERTIES 
OWNED    BY     ATCHISON     TOPEKA    & 
SANTA  FE  RAII.ROAD  CO. 
Name  of  Sectirities-  Par  Value.  Owned  by— 

Atch.  Union  Dep.  Stock,  9  Shares.         $9,000  00    St.  J.  St.  L.  &  8.  F.  Ry. 
Atch.  UnDep.diKR.Co.2dM.B'ds  4.500  00    St.  J.  St.  L.  &  S.  F.  Ky. 

Beach  Hotel  &  S8  Imp.  Co.  Bonds        10,000  00    "---'■-  -      - 
Canyon  City  Coal  Co.  Stock,  8,500 

Shares  (Par  $fO) 425,000  00 

Cher.  &  Pitts.  C.  &  M.  Co.  Stock, 

2,000  Shares... 200,000  00    The  80.  Kan 

Ft.  Worth  Stock  Yards  Stock,  250 


G.  C.  &  8.  P.  Ry.  Co. 
P.  &  A.  V.  BR.  Co. 


Ky.  Co. 
G.  C.  &  8.  F.  Ky.  Co. 
The  80.  Kan.  Ky.  Co. 
K.  C.  T.  &  W.  RK.  Co. 
The  So. 'Kan.  Ry.  Co. 
N.  M.  &  S.  P.  RR.  Co. 
Southern  Cal,  Ry.  Co. 


Shares 25,000  00 

Hunnewell  Town  Co   Stock,  250 

Sharas 25,000  00 

The  Kan.  City  Belt  By.  Co.  Stock, 

600  Shares 50,000  00 

Kan.  City  Union  Depot  Co.  Stock, 

210  Shares 21,000  00 

Las  Vegas  Hot  Springs  Co.  Stock, 

2,466  Shares 1246,600  00 

Marine  K'way  &  Dry  Dock  Co. 

Stock,  100  Shares 10,00000 

Miss.  RIv.  RR.  &  T.  B.  Co.  Stock, 

10.000  eharts 7. 1,000,000  00 

Miss.  Rlv.  RK.  &  T.  B.  Co.  Bonds.    •650,000  00 

Morgan  Township  Bond 1,046  85 

8t.  Jos.  Terminal  KB.  Co.  Stock, 

1,500  Shares 150,000  00 

Santa  Ana  Valley  Irrtg.  Co.  Stock, 

4>«  Shares 22  50 

Ban  Autonla  Co,  Water  Co.  Stock, 

6  Shares 600  00 

The    Sibley   Bridge   Co.     Stock, 

4,50O8hares 450,00000 

The     Sibley    Bridge   Co.    Stock, 

4,500  Shares 450,000  00 

The  Sibley  Bridge  Co  Bonds  ....     *850,000  00 
The  Sou.  Kan.  Ry.  Co.  of  Texas 

Stock,  6.045  Shares 604,500  00    The  Sou.  Kan.  By.  Co, 

The  Sou.  Kan.  Rv.  Co.  Stock.  37,-. 

434  Shares  and  S47  18  Scrip...   3,743,447  18 
80.  Kan.  &  Pan  Handle  BR.  Co. 

Stock,  3,009  Shares 300,900  00 

Trinidad     Coal     &    Coking    Co. 

Stock.  1,025  Shares -162,600  00 

The  Wichita  &  Western  Rv.  Co. 

Btook— 3,800  Shares— Atchison 

Co.'s  proportion  \,  or  say  1,900 

Shares 190.000  00    Wloh.  4  West.  By.  Co. 

Total  (Cos<,$7,899,94086)...«9,579,11663 

(A  portion  only  of  the  above  Securities  appear  In  General  Account 
•f  A.  T.  &  8.  F.  RB.  Co.    See  Statement  B— 3.) 
*  Pledged.  t  Total  Capital  Stock,  $3Ul  ,000;  not  Issued,  $53,400. 


B.— 2.    General  Account,  Jdnb  30, 1893. 
ATCHT80N  TOPEKA  <k  8ANTA  FE  BAILROAD  COMPANY 
CONSOLIDATED    SYSTEM. 
ASSETS   (CAPITAL). 

PERIVIANENT    INVESTMENTS. 

Phopertv   in  Various  Collateral   Companies  Represented    bt 

Capital  Stocks  Owned  and  Wholly  or  Partly  Pled(}bd 

Under  General  Mortgage  Indenttire. 

Shares.        Par  Value.      Ledger  Cost. 

ArlzooaSo.  BR.  Co l,00O       $100,000  00 

Arkansas  Valley  Elevator  Co 975  97,500  00 

Osage  Carbon  Co 3,000  300,00000 

San  Pedro  Coal  A  Coke  Co 400  40,00000 

Kansas  City  Union  Depot  Co 500  50,000  00 

Atchison  Union  Depot  &  RK.  Co...         9  9,000  00 

St.  .Toseph  Union  Depot  Co 10  1,000  00 

A.  <fc  P.  Equipment  Co 2,000  200,000  00 

Atchison  City  Elevator  Co 304  30.40000 

Baton  Coal  &  Coke  Co 5,000         500,000  00 

Scandinavian  Coal  4  Mining  Co....    100  1,00000 

$1,328,900  00     $753,883  66 


The  following  shares.  Included  above,  have  been  de- 
posited with  the  Union  Trust  Co.  of  New  York. 
Trustee  under  General  Mortgage  Indenture: 

Shares.  Par  Value. 

Arizona  So.  EB.  Co 1,000  $100,000  00 

Arkansas  Valley  Elevator  Co 969  96,900  00 

Osage  Carbon  Co 2,991  299,100  00 

San  Pedro  Coal  &  Coke  Co 395  39,500  00 

Kansas  Citv  Union  Depot  Co 210  21,000  00 

Atchison  Union  Depot  &  RR.  Co...        9  9,000  00 

St.  Joseph  Union  Depot  Co 10  1,000  00 

A.  &  P.  Equipment  Co 1,635  163,500  00 

Atchison  City  Elevator  Co 261  26,10000 

Raton  Coal  &  Coke  Co 4,994  499,400  00 

ScaniUuavian  Coal  4  Mining  Co. ...    100  1 ,000  00 

$1,256,600  00 


C.  8.  F.  4  C.  Ry.  Co. 
C.  S.  F.  4  C.  Ry.  Co. 
G.  C.  &  S.  F.  Ky.  Co. 

St.J.  St.L.  48.  F.Ry. 

Southern  Cal.  Ry.  Co. 

Southern  Cal.  Ry.  Co. 

C.  8.  F.  4  C.  Ky.  Co. 

Sibley  Bridge  Co. 

C.  8.  F.  4  C.  Ry.  Co. 


K.  0.  T.  4  W.  BR.  Co. 
C.  K.  4  W.  RB.  Co. 
P.  4  A.  V.  BR.  Co. 


B.— 3.    General  Accoitnt  June  30,  1893. 
ATCHISON  TOPEKA  4  SANTA  FE  BAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 

ASSETS    (CAPITAL). 

Indirect  Investments  Represented  by  Capital  Stocks  Deposited 

with   Union  Trust    Co.,   of   New   York,  Trustee.— Owned 

BY  Investment  Properties  whose   Stock   and  Bonds 

ARE  Pledged  under  General  Mortoaoe  Indenture. 

Shares.       Par  Value.  Owiied  by— 

Atch.UnlonDep.4RR.Co.         ,9         $9,000  00  St.  J.  St.L.&S.F.Ky.Co. 

Canyon  City  Coal  Co 8,493        424,650  00  P.  4  A.  V.  RK.  Co. 

Cher.&Piits.  Coal  4M.C0.   2,000       200,000  00  The  80.  Kan.  Ry.  Co. 
The  Kansas  C.Beit  Ry.Co.       497  49,700  00  K.  C.  T.  &  W.  KB.  Co. 

KansasC  UnlonDep.  Co.       210  21,000  00  The  So.Kan.  Ky.  Co. 

Las  VegasHot  Springs  Co.  2,446        244,600  00  N.  M.  4  So.  P.  RR.  CtK 
The  Mississ'lppiKiverRR. 

4  Toll  Bridge  Co 9,995        999,500  00  C.  S.  F.  4  C.  Ry.  Co. 

8t.  Joseph Term'l RR.  Co.    1.225        122,500  00  St.  J.  8t.U4S.F.Ky.Co, 

The  Sibley  Bridge  Co 4,480       448.000  00  C.  8.  F.  4  0.  Ry.  Co. 

The  80.  Kan.  Ry.  Co 37,434    3,743,400  00  K.  C.  T.  4  W.  RR  Co. 

The  Southern  Kansas  Ry. 

Co.ofTexas 5,955       595,500  00  The  So.  Kan.  By.  Co. 

The  Trinidad  C'l&C'kg  Co.  1,618       161,800  00  P.  4  A.  V.  BR.  Co. 
The  Southern  Kansas  4  „ 

Pan  Handle  RR.  Co....  3,000       300,000  00  The  C.  K.  4  W.  RR.Co. 

T„»„i=    5  Par  Value...  $7,319.650  00 

Totals.  ^  LedgerCost.    $5,358,443  OS 

C— General  Account  June  30,  1893. 
ATCHISON  TOPEKA  4  8A.VTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED    SYSTEM. 
ASSETS. 
OTHER    INVESTMENTS. 
Sundry   securities  and   Lands- not    Pledged    under    General 
MoRTOAOK  iNDENTCRt— Owned  by  Atch.  Top.  4  8.  Fe  RR.  Co. 

Par.  Ledger  Oost. 

STOCKS.                     Shares.              9  $ 

A.  T.  4  8.  F.  RR.  Co.Capital  Stock.    131           13,100  13,095  27 

Aztec  Lard  4  Cattle  Co.  Stock 2,157         215.700  215,700  00 

Topeka  Equipment  Co.  Stock 2,5.50         255.000  255,000  00 

Western  Union  Beef  Co.  Stock  .     .2,000           50,000  50,00000' 

Chic.  Un.  Transf .  Ry.  Co.  Pref .  St'k    400          40,000  (  . «  0^0  00 

Do.                  do.        Com.  Stk.     400           40.000  S  *o,ow  w 

PacWc  Land  Imp.  Co.  Cap'l  St'k. . .     985           »8,500  98,500  00 

Prescott  4  Arizona  Cent.  Ry.Co..    349           34,900  4,800,00 
Arizona  Mineral  Belt  RR.  Co.: 

Mln.  Belt  Coal  4  Iron  Co.  Stock..    240          24,000  !  „.  ,■=/,  nn 

A.  M.  B.  RR.  Co.  Bonds 31  bds  31,000$  -iO,/ouw 

Leavenworth  Dcp.  4  RR.  Co.  Stock.    125           12,600  12,500  00 

Raton  Water  Company  Stock 500          50.000  60,000  00 

TheVulcanFuelCo.  Cap.  Stock. 600,000        600,000  110,000  00 

1,464,700  875,345  27 
BONDS. 

Atl.4Pac.BR.Co.Gnar.Trust4P.C    ....  371.000  296,80000 

Atl.4Pac.  RR.Co.  W.D.  Inc.  List 46,0001 

Atl.  4Pac.  RK.  Co.W.  D.  Income 649,600'  452  485  66 

Atl.  4  Pac.  RR.  Co.  Stock 9,218  shs  f  «o-'.*o>' " 

Atl.  4  Pac.  RR.  Co.  C.  D.  Income 687,000  J              

AztecLand4Cat.Co.l8tM.6PC 100,000  90,00000 

Atch.Un.  D.4RR.Co.2dM.5PC 4,800  4,50000 

Trinidad  C'l  4  Cok.Co.  1st  M.  6  P.O.    ...  100,000  91,000  00 

Town  of  La  Junta  Water  Bonds 36.000  34,920  52 

Grant  Co.  (Kan.)  Funding  Bonds 200  ,l;*52x 

Donna  Anna  County  (N.M).  Bonds 1,000  ^'S5x2? 

Rio  Arriba  Co.  (N.M.)Fund.  Bonds 200 2000* 

~~     3,360.100  1.846.391 45 

REAL  ESTATE  AND  LANDS. 

Lands  in  Kansas -i^'^ZSSI 

Real  Estate  in  Los  Angeles.  Cal 65,933  23 

*.  4P.  Lands,  G.P.  Crane.Trustee    1,652,270  38 

KealE.  4L.  Dep.  G.C.4S.F.By.Co 217.6112ft 

Miscellaneous 40,531  83 

2,070,623  67 
Total 8,917,015  1» 
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B.— Gecerai.  Accoc.nt  Jure  30,  1893. 

ATCHISON  TOPEKA  A  8ANTA  fJl  RAILROAD  COUPANT— 
C0S80LI  DATED  SYSTEif. 

ASSETS  (DEFERRED). 
Dub  fbom  Suxdbt  Auxiuabt  CourAjnma  won  Adtamces.  rc. 
ATLAxnc  *  PACinc  RR.  Co.: 

Loan  Aoeoonc 93.663.544  10 

CootrlbattOB  Aoeoant 344348  91    $6,007,393  01 


Bt.  Umxi  EkO.  CItr  A  CoL  RR.  Co 

Atelllaon  Topek»  A  8«Dla  Pe  RB.  Co.  In 

Chleaco 

Bio  Onude  Land  Co       

PneifleLand  ImproTement  Co 

tfUMUanaoiu 


1,744,478  36 

300.336  50 
91.000  00 

115.829  9U 
31.982  45 

*8.391J>2022 


B.— GBXBRAL  AccoiTirr  Joke  30,  1893. 

ATCHI80<r  TOPEKA  A  9ASTA  FE  RAILROAD  COJtPAJnf— 

COHBOLIDATKD  SYSTEM. 

ASSETS   (DEFERRED    RESOURCES). 
.VAXKBIAL    AND    FDEL     IN     STOCK. 

Fear taiLURe  35 

MATEBIALAIiliSDrpUBa 1.040.808  04 

Dtnxo-CAB  eorruEH. — '. 2.906  53 


OOBTORATios  ExmnB  Bnxa :  * 
(So*.)— fitoeto.— rnlghton  Co'7  Mater'l 


DtaniO-r'AB  EQCirMKST. 
AOOBBOATB 


$1,255,370  82 


25.553  38 


$1,380,934  20 
11.025  ZO 


$1,291,949  40 

•  Tnlcbt  ebargM  adTaoecd  by  otber  roadi  and  not  jet  dlatribntcd  to 
Oe  wrana  el—tw  of  MaterUL 

F.— GK!(>BAL  ACCOlniT  JCHB  30.  1893. 

ATCHIBOSf  TOPEKA  A  SANTA  FE  RAILROAD  COMPAKY— 

CONSOLIDATED  BYSTKX. 

yOPBBATIOm    8T.    LOUU    K*!C»AS    CITT    A    COLOBADO    RR.    CO.,    THE 
COUlBAIMI    MiDLAXD    Rt.    Co..    AXO    OHE-HAUr    ATLANTIC    A 

PACtric  RK.  0<>..  NOT  lifCLi'DEO.    Fob  OonaoLlDATBD 

IXrOME    ACroUilT.    IXCLUOIVO    BBStTLT*    rBOM 
TBESB    PBOrBBTTES.    BEB    NEXT  Col.l'MM.I 


«BNBBAI.    INOOBB    ACCOVRT    FOI 
JVNB    SO,     189$. 

EARNINitB. 
Tbafhc— 

mi«M. 985,854.884  96 

nmrnam 7,»46.839  38 

uTiTSSlla 827.119  78 

-  93<i,7S2  7a 

1.743,704  46 


VBAB    BNDIN6 


OB098  B'RM'aH  FROM  OPER'N.'<. 
OPKRArO  A  GEH'L  EXPENSES.. 

ITET  KAKNIN08 

OBDCCT— 

Ptoooaat  on  Net  Barnlnm  of  tbe 
Sonora  By.,  inaladrd  aboT*  In 
Maziaaa  inrrcner.  ndno's  laoio 

to  Uaitad  SlalM  rurr«n«r 

I  Maora  R/.— Oaoeial.... 


937.801,771  34 
35,174,905  14 


Dbduct— 
ParBMDt  lo  St.  L.  A  8.  Piaa.  tar.  Co. 
'     a«n«ioent  of  Oet  5,  1886. 


47.187  65 
18,363  95 


AOD-RBCPTS  OTHER  80UBCE8 : 

tneoBe  fnim  InTeatmanU 9707,983  58 

BoBora  Bnbuldjr 350.000  00 

Saadrr  Proflla. ^.......  23,767  B7 

9981,750  10 


187.847  97 


$12,136,866  20 


60,440  60 


912,066.475)10 
342,164  28 


911,734  36132 


Oaa'l  Interact  and  DU- 

eOQDtlNet) 903.87639 

Lo*»  from  operat'K  Lh 

Veca*    Hot    Bprlng* 

Property 43.973  58 


Balance.. 


843,902  13 
919,568,163  45 


DIRECT  FIXED  CHAROE*- 

Tazea 91,105.'<27  17 

ReoMl  of  Track 334.><.-i3  25 

Beatal  of  Rollins  Stock.  310.834  44 

lateteet  on  Bnnd>— 
A.  T.  A  8.  F.  RR.  Co. 

Onar.  Fund  Note*..  $420,00000 
A.  T.  A  H.  F,  RR.  Co. 
4  p.  rl.  (Jrn'l  Mort. 
B<U    $5,189,303  00 
Lut: 
IbL  on 
bond* 

•WB'd 

hj  Co.       67,484  00 

6.121 ,908  00 

A.  T.  A  !^  F.  BE.  Co. 
Id  Mort.  4  prr  cent 
Bda..  $3. 15 1, 030  00 
Lem: 
lat.  oa 
bond* 
own'd 
brCo.       11.763  63 

-2.139.256  38 


CUo.  A  Mt.  I/>olii  Rt. 

Co.  lit  «tort.  BomU 
m.  JoMph  8t  Loals 

A  8Mla  Fe  Br.  On. 

lit  Mort  Booda... 


90.000  00 


480  00    7,771,644  38 


F.— 1 .    General  Accodnt  Junk  30.  1893. 
ATCHISON  TOPEKA  4  SANTA  PE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
BECEIPTS    FKOn    OTHER    SOURCES. 
Fob  Year  Endiko  Junb  30,  1893. 


Income  fbom  Investments  : 

Osnge  Carbon  Co Dividend 

San  Pedro  Coal  &  Coke   Co. 
Cberokee  4  Pitts.  C.  A  M.Co. 

ranyomlty  Coal  Co " 

Raton  Coal  4  Cokn  Co " 

'lYlnidad  Coal  *  Cottinit  Co.  " 

Santa  Fe  Tiiwn  4  Lanil  Co.  " 

Leavenw'tti  Depot  4  KR  Co.         •' 
Union  Depot  Co.  (Kan.  City)         " 

Topeka  Equipiuent  Co *' 

La  Junta  Water  Co " 

Sundry  Town  C'o« •* 

Wichita  4  Western  Ky,  Co.  Bonds 

Atchison  Union  Depot  Co.  Bonds 

Azt*-c  Land  A  Cattle  Co.  Bonds 

Trinidad  Coal  4  Coklnx  Co.  Bonds.. 

Kansaa  nty  Belt  Ry.  Co.  Bonds 

flty  of  WeDlnutnn  Aid  Bonds 

Chase  County  KR.  Aid  Bonds 

Kurb  County  Fuailiui;  Bonds 

Donna  Anna  County  Bonds.... 

Rio  Arriba  County  Bonds 

Atlantic  4  Pacific  KR.  Co.  4  p.o.  Bds. 
Atlantle  4  Pacific  KR  Co.  2d  H.  Bda. 
St.  Louis  4  S.  P.  Ry  Co.  4  p.0.  Bds... 

Total  Income  from  iDTestments $707,982  53 

Sonoba  Scbsidt 350,000  00 

.Sikdbt  Profits : 

Proflt  on  Road  Tax  RecelpU 85,300  87 

Receipts  from  Land  Department  (Net) 14,739  70 

Mlacellaneaus.... 3,727  00 


$30,000  00 

42,00000 

60,000  00 

17,00000 

15,000  00 

65.000  00 

20,000  00 

1,50000 

29,000  00 

15.300  00 

8.717  01 

1,27253 

Interest 52,410  00 

450  00 

6,000  00 

6,00000 

450  00 

454  66 

"        1,568  33 

9000 

60  00 

1200 

14,840  00 

168,00000 

152,858  00 


23,767  57 
$981,750  10 


Deucct  : 

General  Interest  and  Discount  (Net) 93,875  39 

Loss  from  Operating  Las  VepM  Hot  SprlnKS 

Property 43.972  58 

137,847  97 

Total  PBorm. $813,902  13 


ATiHISON   TOPEK\   &   SANTA   FE  BAILBOAD  COX- 
PANY-rOS80UUATED  SYSTEM, 

(iNCLUDrxo  St.  Lol-is  K.VNSAH  CITY   4   Colorado  Railroad  (30M- 

faxt,  THE  O(Loraih)  Miolaxo  Bailw.vv  Com-ANr  and  onb- 

HALr   Atlantic   4   PACiric   Railroad   Company. 

<;enebai.   incohe    urcoiiNT  for  year   ending 

JUNE  30,  1893. 
EARNINGS— 
Tbaftic— 

FrelBht 928,791,448  78 

PiHenger 8,720,83173 


n,  8.  Malla. 

Bzprem 

Hlaeetlaneotu 

0B06S  EARNS.  FROM  OPERATN8 
OPBRATG  AND  GEN'L  EXPENSES. 

mrr  EARNINGS 

DBDOCT— 

DiMonnt  on  Net  Eamlncs  of  Sonora 

By..  IncL  above  In  Mei.  Currency, 

reducing  same  to  U.  H.  Currency. . . 

Ezpenses  Sonora  Ry.,  General 


Dbduot— 
Payment  to  St.  Louis  4  San  Fran.Ry. 
Co.  under  agreement  of  Oct.  5, 1886 


919,450  14 
1 ,056,206  85 
1,828.609  30 


$41,316,546  79 
28,605,799  24 


$47,187  65 
13,252  96 


$12,710,747  55 


60,440  60 


$12,650,306  95 


342,164  28 
$12,308,142  67 


AUD  BECrre  FROM  OTHER  SOURCES— 

Income  from  Investments $539,982  53 

8oii..ra  Sui)..l(iy 260,000  00 

Hundrv  I'roHts 26,767  57 

Land  Department,  A.  A  P.  RB.  Co.,  _,    

Net  Reoelpta 11.608  25 


LEsa  Oen'l  Interest  and 

Dlscnnt  (Net) $246,586  03 

Loss  from  operat'e  Las 

Veeas    Hot     Springs 

Property 43.972  58 


$828,368  35 


390,568  61—       $587,799  74 


Balance $12,845,942  41 

DIRECT  FIXED  CHAROES- 
Tnxes $1,278,488  15 


■alaace  aa  p«r  Oen'l  Ae«H. 


9,423,169  24 

$$7i45,"ooriT  I   ^rco 


Rc  ntal  of  Track 

Kental  of  Rollinic  Stock 

Rental  (Mojave  Dlv.,  A.  4  P.  RR.),  "t- 
lNTKRK»r  on  Bonds  : 

A.  T.  4  M  F.  RK.  Co.  Guar- 
antee Fund  Notes $420,000  00 

At.  T.  4  8.  Po 
BR.Co..«"„ 
Oon.M.Bds.$5,189,392  00 

Let§:  Int.  on 
Bds.  own'd 

67,484  00 

— : 6,181,908  00 


436,415  S'l 
251.976  01 
218,133  00 


990 
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9ll,S4S,<)4l  41 

A.  T.  &  8.  Fe 

RK.  Co..  2d 

M.  4»„B(ls.$2,151,020  00 

Ltss:  Int. 

on  B(lB.own. 

by  Co 11,703  62 

2,130,256  38 

Chlo.  &  St  L  Ry.  Co.  iBt 

Mort.  Bonds 

90,000  00 

Bt.  Jo.  Pt,  L.  &  8.  Vr  Uy. 

Co.,  l8t  Moit.  Bonds... 

4SO0O 

A.  &  P.  RR.  Co.  Guar.  Tr. 

4^,  PordsCs) 

375,880  00 

A.  fi  P.  RR.  Co..  2d  Mort. 

6"l,Bds(^)*165,CUO0O 

Less:  AmX. 

received  on 

Bds.own'd.  165,000  00 

Col.  Mid.  Ky.  Co.lBt  Mor. 

375,000  00 

Col.  Midi.  Ry.  Co.  Consol. 

* 

180,230  00 

Col.  Mid.  Ky.  Co.  Kquip't 

Bondti,  l8t  Series 

26,833  33 

Col.  Mid.  Ry.  Co.  Equip't 
Bonds,  Series  "B'" 

12,960  00 

$ 

e  year 

8,742,54 

7  71 

$10,927,560  75 

Net  anrplus  for  tb 

,918,381  6« 

ATLANTIC  &  PACIFIC  RAILROAD  COMPANY.          | 

OENEKAL    INCUmii: 

ACCOUNT 

FOK 

TEAK    KNDINGI 

JVNti,    30.   1893. 

Eabnings— 

FrelKhl 

.$2,397,943  45 

Passeniror           -_.     ...... 

811,74114 

126,849  01 

.       152,04!)  98 

72,461  91 

Mlscellaneons            .    ... 

Grosr  Eabkikos 

.$3,564,045  49 

Opbratino  ahv  Gekebai. 

Expenses — 



.    3,085,939  10 

Net  Earxings 

..    $478,106  39 

Brought  /onrard I(47^,'c6jf 

Fixed  CU4RGEs: 

Taxes  $120,000  00- 

K-ulal  Road  inCaliforDla 43B.'266  0O 

Rental  of  Trnck 11,429  39 

RoDtal  of  l.ne'iiuotlve.i  and  Cars. ,">6.S69  ei 

interest  ou  Bonds 1,081,760  00 


$1,706,325  08 

$1,228.218  69 

802  86 


PEnriESCV  AFTER   FiXEIl  CHARGES 

Dldlct:  Miscellaneous  Intcreoi  K«cclve4... 

Deficit  from  tlPERATioN  of  Koab $1,227,415  83 

Add:   Interoaton  UnfHnded    Deot  due  to  A.  T.  &  8.  F. 
BE.  Co.  and  St.  L.  &  S.  F.  Ry.  Co 689,912  30 


Deditct  : 
Receipts  from  Laud  Grant  Trustee.. 


$1,917,328  13 
84,552  75 


Depicienct  of  Railroad $1,832,775  38 

Laud  Dkpabtmbnt— 
Receius: 

Sales  of  Land $2.27167 

Bales  of  Town  Lots 7,417  08 

Royalties , .  85.65«  H2 

Interest 9,85164 

Miscellaneous 43  00 

$105,276  71 
Payments: 

Expenses 34,907  61 

Taxes 7,819  06 

Payment  by  Land  Grant  Trustee,  Ae- 
count  of  Interest  Coupons  of  Second 

Morteape  Bond— Western  Dlv 84.552  75 

Cancellation  of  Land  Sales 39,333  54 


Deficit— Land  Dkpaktment. 
Deficit  op  Co.mpanv 


$166,612  96 


61,336  25 
$1,994,111  63 


ATLANTIC  &  PACIFIC  RAILROAD  COHPANT. 

GENERAL    ACCOUNT    JUNE    30,    1893. 


ASSETS 
CAPITAL. 
Cost  of  Proi  eutt  amd  Equipment  to  JimE  80, 1893  : 


■Western  DiTision. 
Central  Division.. 


Improvements: 
Western  Division. 
Central  Division,. 


$94,755,284  75 
26,362,726  22 

$121,118,009  97 

$228,216  31 
2,070  72 


BEotiBiTiES  Held  in  Tetist  ; 
The  Mereontiie  Tr.  Co.,  N.  Y.,  Trustee 
First  Mortgage  Bonds  (191P)  W.  D. $16,000,000  00 
First  M.  Bonds  (1910)  W.  D.  coup..      2,416,470  00 

$18,416,470  00 
Tlie  Mercantile  Tr.  Co.,  N.  Y.,  Trustee 
First  Mortgage  Bonds  (1922)  C.  D....  $2,794,000  00 
First  M.  Bonds  (1922)  C.  D.,  coup 684,510  00 


$230,287  03 


DEFERRED. 

Matbriai,  and  Supplies 

U.  S.  TrcstCo.  of  N.  Y.,Trcste« 

8oni>ry   Accounts  in  process  of  Ad- 
justment  

Notes  Rkceivablf,  : 

Ar.  Min.  Belt  Ky.  Co 

Pres.  &  Ar.  Cent.  Ry.  Co 


$3,478,840  00  Sf21,895,010  00 

$156,192  60 
238,567  23 


$25,000  00 
3,449  63 


210,492  03 


28,449  63 


CCRRENT. 
Accounts  receivable  : 
Due  from  Agents.  Couipanies  and  Tn- 
divlrtnals  in  Current  Operating  and 

Traffic  Acconnta 

Bills  Receivable 

Cash: 
Treasurer.  Boston 

Cishier,  Albuquerqiii' 

The  Mercaiiiile  Trust  Co»New  York. 


$633,701  49 


$454,301  17 
$75,000  00 


$22,588  48 
118,956  12 


Deposit  for  Payment  of  Coupons...        381,200  00        $522,744  60 


$1,052,045  77 


INCOME. 
Deficit  of    Railroad 

June  30,  lf<!.2 $10,941,353  75 

Additions  during  the 

year 7  45  $10,841,36120 

Debit  balance  of  lucome  Account 
(see  above)  for  year  ending  June 
30,1893.. 1,832,775  38 

DEFicrr  OF  Railroad  to  June  30, 

1893 $12,674,136  58 

Lakd  Department: 

Surplus  June  30, 1892 $233,040  37 

Deficit  for  year  ending  June  30, 1893.  61,336  25 

Surplus  Land  Department  June 
30,  ltJ»3 $171,704  12 


Deficit  of  Company  June  30, 1893 


$12,502,432  46 


$157,431,486  72 


The  Company  owns  14.986,457  Acres  of  Land  the  value  of  which  is 
not  included  in  this  account. 

Mileage,  934-15.  Operated  Mileage— Including  12-69  miles  Trackage 
over  A.  T.  &  S.  F.  RR.,  946-84. 

Property  Jointly  owned  byAtchieon  and8t.L.  JiSan  Fran.  Companies. 


LIABILITIES. 
CAPITAL. 
Capital  Stock  : 

Common.  Entire  Road $78,317,600,00 

Prelerred,  Missouri  Division 42.700  00 

Central  -        1,400,000  00 


$79,760,3«0  00 


Funded  Debt.— Bonds  : 

Land  Grant,  Due  1901 $796,629  00 

Guar.  Trust  4  Per  Cent,  Western  Div.   16,000.000  00 
Guar.  Trust  4  Per  Cent,  Central  Div..      2,794.000  00 
Second  Mortgage  6  Per  Cent,  West- 
ern Divi-ion 5,500,000  00 

Income    Bonds,  Due  1910,  Western 

Division 12,000,000  00 

Income    Bonds,   Due    1922,    Centr^ 
Division 1,823,000  09 


38,913.629  00 
$118,673,929  00 


Refunded  Debt  : 

Bonds  and  Coupons  Deposited  with 

Mercantile    Trust   Co.,  Trustee,  as 

Collateral  for  Guaranteed  Trust  4 

■  Per  Cent  Bonds.     (See  contra.) 

First  Mortgage,  Due  1910,  Western 

Division....'. $18,416,470  00 

First   M4>rtgage,  Due   1922,  Centrul 
Division  3,478,540  00 


$21,895,010 


Co. 


Gen- 


DEFERRED. 

Due  to  A.  T.  &  8.  F.  RR. 
eral  Account - 

Due  to  St    L.  &  S.  F.  Ry.  Co.  in  Gen- 
eral Account 

DUB  TO  A.  T.  &  8.  F.  and  St.  L.  &  8.  F. 
Cos  for  Interest  on  Advances^ 

Notes   Payable,  held  by  A.  T.  dk  8.  F. 
and  St,  L.  &  S.  F.  Cos.: 

Western  Division $7,983,077  48 

Western  Division,  Rebate  Loans 1,220.778  64 

Central  Division 1,642,192  41 


$900,934  98 

$718,545  80 

$3,062,549  50 


10,886,048  53 


CURRENT. 
Accounts  Payable  : 
Due  to  Companies,  Individuals,  etc., 
in   Current   Operating  and   Tralho 

Accounts 

Bond  Intkbfst  Coupons: 

Past  Due,  not  Presented 

Due  July  1 


$5,430  00 
375,880  00 


Accruing  Oiiligations,  but  not  now 
Due  : 

Interest  on  Bonds.  Western  Div $110,000  00 

Rental  Road  m  CaUfornia 109,066  50 


CANCELED  BONDS. 
Second  Jfortgage  6  Per  Cent,  Western 
Division 


594,092  41 


381,310  00 


219,068  80 


100,000  00  . 


$157,431,486  72 


'This  item,  although  shown  here  as  a  liability  and  charged  to  Income 
Account,  is  not  considered  in  the  accounts  of  the  "  Atehiion "  and 
•'  Frisoo  "  Cos, 


December  9.  1893.] 
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TUE    rOLORAOO    MIDLAND    RAILWAY    COXPANT. 

GENERAL    ACC017NT    JITSE    30,     1893. 


ASSETS. 
CAPITAL. 
COST  OF  PKorKKTr : 
BMd  and  EqnIpDient  to  June  30. 18g2.«18,73S,551  39 
Addlllon*  durluK  Veiir  to  June  30, 1 893: 

KmA. 161.92570 

fqulpnwnt 3,S68  04 


EonrnrsT  Tritst:  Cont  of  Kolllnt; 
Stock  In  Trust  tu  sMure  Equlpmrut 
Bondu,  Tli : 

"Htit8erl«i" 

'•8erl»»  B* ^ 

XQCirnEirr  LitAHii:  RoItlOR  •tockbe- 
iBK  Kcqalred  under  Dcfprred  Pay- 
menu  *•  Rental,  when  paid  forto  Iw 
earned  to  Kqulpmeat  Aeoount 


918,892,045  33 


472,590  00 
202,973  OA 


118,391  76 


BIO  OsAiCDB  Jc.  Br.  Oo.  Capital 
STOCK.    Moolnal    Talne    of   7,371  >• 

ataare*  (PaT«7a7.l.'iOOO) 

DErEBREO. 

Ttar  Miiii.axii  Rt.  Co.:  BnlMertptioa 
to  Capital  8taek.ete  

Matkbial  Axii  FaKLtx  Stuck 

BtmoitT  Accocvm  n  Pkuccks  of  ad- 

JCaTMBNT. 

CURBE'fT. 
Accoiirm  BacaiTABLi: 

I>ue  from  Companlett,  IndlTUlnal*,  and 
V.  8.  UOTemnient,  tn  Current  Operat- 
tag  andTraflIc  Accounu.... 

Caau. 

CoXfOLIOATCD     MOKTOAOB     BOHD* 

atailablc    fob    kaguiBBiiuiTii   of 
THBCoitrAST: 

iMoed  and  InTreaanry 

UnlMoed ..« 

ntCOME. 

DBFicrrToJimBSo.  i8ua 

DBFICIT  FtiB  YkaII  CXI).  J|!K>  30, 1893. 
BsrsorT  to  Ji/xb  30. 1893 


9793,9&S  70  $19,686,001  03 
100 


38.1  «3  61 
137,381  93 


104.894  42 


320.938  00 
50.409  SB 


S3S.0e."»  10 
1,113.904  90 


39£.08S  03 

489,366  27 


278,439  96 


371,344  58 


1.447,000  00 


884,401  20 


•33.667,1 87  Rn 


$8,000,000  00 


LIABILITIES. 
CAPITAL. 

—;-  «TorK .......... 

DtiiT; 

ix'.ii:e  Bonds $6,230,000  00 

I  oii'iiii'iuied  Mortgage  4  p.  o.  Bonds  and 

eorJp 4,886,095  10 

Con»o'lrtHfc<1  MortinKe  4    p.  o.  Bonds 

Av,"-'     -   it  yet  Issuea 1,113,90190 

Eqiii  'Is: 

•   t.  353,000  00 

".-SerufBu    216,00000 


$12,819,000  00 


DEFERRED. 

EqnpMBar  Leasb  Waskantc 

CURKEKT. 
ACCOITITS  Patabi.r  : 
Due  to  Coiupanles,  ludlvfduals,  etc.,  in 
Current  OperatlOKi  Tratllo  Accounts. 
LOAKSPATABLKdOA.  T.  &  B.F.  RB-Co.) 

Bono  Intbrbot.  Matireo: 

ConponaDue  July  1,1893 

Conponi  paat  Due.  not  Presented 

INTBBB8T    OS  BOXO8  .VCCKt'BO,  BCT  MOT 

BOW  Dub 


$20,819,000  00- 
10,571  96 


$455,754  57 
1,219,401  34 

6,480  00 
5,130  00 

120,849  99 


1,837,615  §«- 


$32,667,187  86 


XABBiaoas 
l^iaiirM .... 
Paaaeoser. 


TU£  CUliOKAUO  MIDLAND  RAILWAY  COMFAMT. 

GBIVBBAI.    IJiCOnK    AC10CIVT    VUH    ¥BAB    EKDINO    JUNE    SO,     1893. 

FixaoCHAKOK-i: 


til. 


KZfreaa 

MlMellaneoaa. 


•1.6«e,973  80 

33i.241  78 

S6.0«l  87 

45.743  07 

49,026  44 


Obom  EABinaoa 

OrBBATUO  ABO  QbBBBAL  BXI-BJI«Ba  . 


Nbt  Kabxibo*. 


$3,140,005  96 
1,798,377  3« 

$341,628  57 


Rental  of  lx>coniotlrcr<  an<I  Cars 

Kt-otal  u(  Travksand  Terminals 

Taxes 

Inter*^Ht  na  Honda : 

FtrKt  Mortnce...... $375,000  00 

Con«ollilutcil  MortgaBa 180,230  00 

Bqulpiucut,  FIrat  B«rle«. ..     26,«33  33 
Series  B 12,960  00 


95,.^S4  03 

65,847  03 

109,2JO  71 


595,023  33     $775,656  00 


Db>-icibiict  aftbk  Ftxsn  Chaboeh 434,027  43 

Othbb  CUAKOKit :  tntsrest  and  Discount 55,Sa8  84 

Total  DeririT  FOR  THE  Ykab $489,860  27 


M'.  LOVkS  KANSAS  CITY  &  tULOBADl)   UAILKUAD  COMPANY. 

UKNKBAL    ACCOCNT   JONE    30,  1893. 
ASSETS. 


COST  OF  Profbbtt $3,088,899  58 

Cost  of  Pocest  Patk  KR 764,00000 


LIABILITIES. 
CAPITAL. 

Capital  Stock .$1,600,000  00 

VlBST  MoBTiiAOE  6  PERCKIITBOHDB...    l,38l,U0O  00 


Vatbrial  asd  Fiikl  ib  Stock. 
UaadJuAted  Inauranoe 


$3,832399  53 

DEFEBBaO. 


$2,981,000  00^ 


$4,90317 
710  54 


S.612  71 
AUXILIARY  OOKPAXtES. 

Due  lo  A.  T.  A  8.  F.  RR.Co.inCur.  AcotSl, 744,478  36 
*lnt  uu  Bonds:  Matured. ...^34.770 00 

Accrued /5,»55  <K) 

310,725  00 


2,053,208  8$. 


CUBBENT. 


AOCOOBTi  RBI-KITABtB— 
Dua  troB  Sundrjr  Cvmpanlmi.    Indl- 
Tidaals.eie..  In  Current  Operating 

and  Trafle  Aeooanu 

Ca»h— Tre«sur«r,  St.  Loula 


$6,350  41 
1.896  13 


DbficTT  JCT«E  30.  1893 $969.354  10 

DEFICIT  FOR  Year  kxd.  J  iinb  30,  1893.      218.016  61 

SEFlrtT  Jf  XE  30, 1893 


7,646  54 

INCOM& 


ACCOUMTH  Patablk— 
Duu  tu  Huniry  Coiupanies.  Indlrid- 

UttU.  etc..  In  Current  Operating  and 

Trattlc  Avcountii $15,538  31 

Taxes  Accrued,  but  not  Due 1.767  63 


1.187.370  71 
•5.053,32!>  49 


17,326  13^ 


$5,053,529  49 


Jfli.r.AOE.  Jnnii  Ho,  1hu2:  Owned,  56-90;  Operated  (InoludlnK  4-30  mllea  Leased),  61-40. 
JUDe^id.  IS-'M:       ■•         56-90;         •'  ••  4-50      „  "  61-40. 

Properly  owainl  l>j-  ACcbiMB  CoaipanT. 


■All  owned  bj  A.  T.  *  8.  F.  BB.  C*. 


■AMoaoai 

VNt«M.. 


bT.  LUUI8  KAKNAH  CITT  *  COLORADO  RK.  €0. 

OENKKAL.. INCOME  ACOOVNT  FOR    TEAR    ENDINQ  JVSK  30, 

FiXBD  ClIABGES: 
.$51.118  29 
.  34,389  09 
.  2.883  99 
.  3,706  03 
648  45 


OBOM  EaBBTBOB 

OFBKATOra  ABD  ObBBBAI.  KZrBBBBB. 

9BT  EABjmra* 


$92,746  75 
89,547  16 

$8,190  59 


1803. 

BmrtaiofTracit $30,000  00  "" 

Rental  of  Boiling  Stock 7,152  70 

Taxes 8,430  27 

Interest  on  Bunds 82,860  00$123,442  97 


DETICIENCr  AFTER  FIXED  OHAROEB.. 

Other  CiiARiiKs: 
Interest  on  advances 


DeFICIP.SCI  of  THE  COMPANT  FOR  YEAR 
EKUIMO  Jl-KE  30,  1893 


120,243  38 
07,778  28 

$218,016  Oil 


992 


THE    CHRONICLR 


[Vol.  LVn. 


ATCHISON    TOPEKA    &    SANTA    FE    RAILROAD    SYSTEM. 

STATEHIENT  SHOWINU  operated  miLKACE  OF  ROADS  AT  CLOSE  OF  FISCAIi  YEARS  FROM  1870  TO  1890. 


KAIIiROADS. 

afar.  31, 
1870. 

afor.31, 

1871. 

Mar.  31, 

1872. 

afar.  31, 
1873. 

Dee.  31,  Dee.  31, 
1873.         1874. 

Dee.  31, 
1875. 

Dee.  31, 
1876. 

Dec.  31, 
1877. 

Dee.  31, 
1878. 

Dee.  31, 
1879. 

Atchison  Topbka  &  Santa  ff.  SB.. 

MUet. 
27-00 

MUe*. 
82-00 

MUa. 
135-50 

MUet. 

496-81 

JfOe*.  Ifiles. 
508-68      508-68 

MUet. 
711-61 

MUa. 
711-61 

MUe*. 

786-14 

MUet. 

868-54 

MUet. 

1,167-56 

RAILROADS. 

Dec.  31, 

1880. 

Dee.31, 

1881. 

Dee.  31, 

1882. 

Dee.31, 
1883. 

Dee.31, 

1884. 

Dee.  31, 
1885. 

Dee.  31, 

1886. 

Dee.31, 

1887. 

Dee.31, 

1888. 

Dee.31, 
1889. 

Mtles. 

3026-26 

943-46 

516-70 

97-20 

si-is 

262-41 

476-20 

1,058-00 

61-40 

June  30, 
1890. 

Atchison  Topkka  &  Santa  Fk  KR.  . . 
Southern  Kanhas  Ry.. 

Miles. 
1,502-32 
384-48 

1,886-80 

Jf«e». 
1,789-87 
384-48 

Miles. 
1,820-47 
398-58 

87-78 
262-41 

MUet. 
1,820-47 
398'58 

87-78 
262-41 

Mitel. 
1,837-18 
506-93 





87-78 
262-41 

Miles. 
1,867-76 
528-80 

87-78 
262-41 



Miles. 
1,887-28 
550-06 

87-78 
262-41 
278-20 

729-06 

Miles. 
2,070-51 
881-75 

779-'65 

262-41 
210-61 
120-51 

l,0i'2'-'26 
61-40 

Miles. 

\ 

3,024-50 

943-29 

516-70 

97-20 

ai-'is 

262-41 
'210-61 
269-09 

l,058-d6 
61-40 

MUet. 

(^onsol.  SyNlpm  (May  1,  1888) 

CniOAGO  KANHAS  ic  WKSfKRN  RR 

Chicago  Santa  Fk  &Cai,ikornia  Ry. 

Bt.  Josei-h  St.  Ia)Iiis  &  Santa  Fe  Ry. 

Conaol.  SyNtem  (Jan.  1, 1890) 

Vew  Mexico  <&  Arizona  RR 

4,582-19 
87-78 

80N0KA  Ry 

262-41 

California  Soothern  Ry 

California  Central  Ry.* 

BOCTHERN  Cal.  Ry.  (Not.  1, 1889.)... 

GCLK  Colorado  &  Santa  Fe  Ry 

ST.  Louis  Kansas  City  &  Colo.  KR. . 

476-20 

1,058-00 

61-40 

Tot.  owhsd  and  controlled  E'ds. 

2,174-15 

2,569-24 

2,569-24 

2,694-30 

2,746-75 

3,794-73 

5,486-82 

6,530-98 

6,529-41 

6,527-98 

ROADS  O^TNED  JOINTLY— 
ONE-HALF  : 

Manhat'n  Alma  &  Bdrlinoame  Ry.. 
Leavenworth  Topeka  &  So.W.  Ry. 
Wichita  &  Western  Ry 

28-31 

28-31 

28-31 
23-15 

28-31 
23-15 

28-31 
23-15 
22-46 

407-55 
51-00 

28-31 
23-15 
22-46 

407-55 
51-00 

28-31 
28-40 
22-46 

407-'55 
51-00 

28-31 
28-40 
22-46 
39-86 

407-55 
56-03 

28-31 
28-40 
22-46 
39-86 

407-55 
56-03 

28-31 
28-40 

62-32 

407-55 

56-03 

28-31 
28-04 

Kingman  Pratt  &  Western  RR 

Wichita*  Western  Ry.  (Jan.1,1889) 
Atlantic  &  Pacific  RR.— West.  Div. 
Atlantic  &  Pacific  RR.— Cent.  Div. 

62-32 

407-55 

56-03 

Tot.  jointly  o  wn'd  R'ds-One-half 

28-31 

28-31 

51-46 

51-46 

532-47 
3,226-77 

532-47 

537-72 

582-61 

582-61 

582-25 

582-25 

TOTAL    SYSTEOT 

1,915-11 

2,202-46 

2,620-70 

2,620-70 

3,279-22  4.3S2-45 

6,069  43 

7,113-59 

7,111-66 

7,110-23 

loolades  Bedondo  Beach  Railway,  10-81  miles. 


STATEIHENT    SHOW^ING   OPERATED    IHILEACiE    OF    ROADS  AT  CLOSE    OF    FISCAL    YEARS    ENDING    JUNE 

30,   1891,   1892  AND  1893.     (Continuation    of    Statement  Preceding). 


June  30,  '93.  June  3Cf.  '92 


.  .^ Miles. 

ATCH.  TOP.  &  S.  FE    RR 4,58212 

Kkw  Mexico  &  Arizona  RR. .      87-78 

SONORA  Railway 262-61 

Southern  California  Ry 490-98 

Gulf  Colorado  &8.  Fe  RT....l,0.i8-00 
St.  Louis  Kan.  City  &  COL.  RE.  61-40 
Colorado  Midland  Ry.; 350,42 


Miles. 

4,582,12 

87-78 

262-61 

490-98 

1,05800 

61-40 


June^O,  '91. 

Miles. 

4,58212 

87-78 

262-41 

475-36 

1,058-00 

61-40 


EOADS  OWNKD  JOINTLY— 
ONE-HALF: 

Man.  Alma  &  Borhnoame  Ry..  28-31 

liBAV.  Top.  &  So.  Western  Br  23-28 

Wichita  AWesternRy 62-32 

AT.  &Pao.  RR.- West.  Div....  417-40 

At.  &  pac.  RR.— Cent.  Drv....  56-03 


Total  Jointly-OwnedEds- 

One-Half 587-34 


28-31 
23-28 
62-32 
417-40 
5603 


587-34 


Total  Owned  and  CON.  RdS-6,893-31  6,542-89  6,527-07 


28-31 
23-28 
62-32 
417-40 
5603 


587-34 


TOTAL  ATCHISON  SYSTEM.  ..7,480-65  7,130-23  7,114-41 


June  30,  '93.  June  30,  '92.  June  30,  "91 
MUes.  MUes.  Miles. 

ST.  LOUIS  &S.  FRANCISCO  EY.1,328-17  1,32817  1,32693 

ROADS  0\\-NED  JOtNTLY- 
ONE- half- 
Wichita  &  Western  Ry 62-32 

AT.  &PAC.RR.— West.  Div....    417-40 
At.  &  Pac.  RR  Cent.  Div 56-03 


Total  Jointly-Owned  Bds— 
One-Half 535-75 


TOTAL  'FRISCO  SYSTEM*.  ...1,863-92 
COLORADO  MIDLAND  RY.t...         : 


Aggregated  Syatem 95344'ST 


62-32 

417-40 

56-03 

62-32 

417'40 

56-03 

535-75 

535-75 

1,863-92 

1,862-68 

350-42 

350-42 

9,344-57 

9,331-51 

*  Acquired  by  Atch.  Co.  In  May,  1890. 
\  Acquired  by  Atch.  Co.  in  November,  1890. 

;  Operations  conducted  by  Atch.  Co.'s  oHicials  beginning  May,  1893, 
and  figures  included  in  those  of  Atch.  System. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILWAY  COMPANY. 

PROPERTY    IN     VARIOUS    COmPANIES    REPRESE\TED    RY    RONDS    OWNED. 

Atlantic  &  Paoiflo  RR.  Co 2nd  Mortgage  6%  Bonds.  $2,297,000  00 

Central  Division Income  6%      "  777,00000 

"                 "         "       "  Western  Division "  6%      "  331,50000 

"                 "         "       " Ist  Mortgage  Land  Grant  Scrip.  11000 

"                   ,««.,,                                        ^                                                                 ^^            ^  ....>•  454  00 

Augusta  City  (Kansas).....'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.".".'.'.".!.'  .'."!!.'..'!!!!!-.".-..Ii-.'!.....'.'. .--.... -.    7%  Bonds.  15.000  00 

Eureka  Improvement  Co 7%      "  25,00000 

Ft.  Smith  &  VanRuren  Bridge  Co Ist  Mortgage  6%  Bonds.  25,000  00 

Fayetteville  &  Little  Rock  RE.  Co 1st        "  5%      "  154,00000 

Jopltn  Eailroad  Co Ist        "  7%      "  300,00000 

Kansas  Midland  Railway  Co._^ Income  6%      "  688,00000 

UttleEock&  Texas  Railway T!o IstMortgage  .5%      "  367,00000 

Pittsburs  &  Columbus  R*ilway  Co 1st         "  .'>%       "  176,00000 

Paris  &  Groat  Northern  RR.  Co lat         "  5%       "  339,00000 

St.  Louis  Arkansas  A  Texas  Railway  Co.  (of  Arkansas) Ist        "  7%      "  600,00000 

Bt.  Louis  Arkansas*  Texas  Railway  Co.  (of  Missouri) 1st         "  7%       "  500,00000 

8t.  Louis  Kansas  &  Southwestern  RR.  Co l8t         "  6%      "  158,000  00 

St.  Louis  Wichita  &  Western  Railway  Co 2nd       "  5%      "  750,00000 

Springfield  Connfecting  RaUway  Co 1st         "  5%      "  64,00000 

'St.  Louis  &  San  Francisco  Railway  Co LandDeben.  5%      "  1,215,0(X)  00 

Total $8,782,064  00 

Deposited  u>ith  Deposited  with  Deposited  with 

The  following  bonds,  included  in  above  statement,  are  deposited  with  United  States    IT.  S.  Trust  Co.  the  Mercan.  Tr'l.  TTnirni  Trust  Oo. 

Trust  Corapiiiy  of  New  York,  the  Mercantile  Trust  Compauv.  and  Union  Trust  Com-    of  K.  Y.,  Trustee  Co.,  Trustee  un-  of  N.  r„  Tntstee 

pany  of  New  York,  Trustees  under  various  mortgages,  as  indicated :                                   under  Trust  6%  der  Consolidated  under  Trust  6% 

Jforijr.  0/ 1880.  \%  Mortgage.  Mortg.  of  1887. 

Atlantic  A  Pacific  RR.  Co '. 2nd  Mortgage  6%   Bds.  $2,297,000  00                       

FayettevlUe  &  Little  Rook  RR.  Co J ...1st         •'          5%      "  $154,000  00 

Joplin  Railroad  Co Ist  "  7%       "  $300,00000 

Kansas  Midland  Railway  Co Income             6%      "  688,00000                           

Uttle  Rock  &  Texas  Railway  Co .- 1st         "          5%      "  367,000  00 

Kttsbiu-g  i  Columbus  Railway  Co 1st          "           5%       "  l'^6-<'<'9  99 

Paris  &  Great  Northern  KR.  Co Ist         "          5%      "  339,00000 

St  Louis  Arkansas  &  Texas  Railway  Co.  (of  Arkansas) Ist         "  7%      "  600,000  00 

St.  Louis  Arkansas  &  Texas  Railway  Co.  (of  Missouri) Ist         "  7%      "  500,000  00 

St  Louis  Wichita  &  Western  Railway  Co Income             5%      "  750,00000 

Springfield Connectlnii  Railway  Co Ist         "          6%      "  64,00000 

*6t  Loulg  &  San  Praneisoo  Railway  Co LandDeben.    5%      "  1,215,00000     

Total $1,400,000  00  $4,950,000  00  $1,100,000  00 

*  iHoed  agaiiuit  lands  purchased  of  Atlantic  &  Faolflo  Bailroad. 


UKCKMBKB  9,  1803.] 


THE    CHRONICLK 


993 


PKOPKUTT     If«     VARIOUS     COBIPANIES     REPKBSENTKD    BV    CAPITAL    STOCKS.   OWNED. 

.     .  „     ,„     _„    _  SKares.  Par  Value. 

Allantle  A  PaclHc  RR.  Co 279,3141.2  $27,931,450 

Atlantic  A  PiMsiUc  Equipment  Co 2,000  209  000 

ArkuiiiasC  al  &  UinlnKOo 440  n!oOO 

Kureka  Improvemeut  Co 5,382  134  550 

Kureka  8|irine«  Ry-  Co , 1,000  lOoioOO 

Ft.  ttinltli&  VanBurrn  BriilKeCo 20,00O  500,000 

Ft.  Bmilb  A  Boutbem  Ry.  Co 1,675  167  500 

Fayettovllle  &  Utile  Ri.ik  RR.  Co 3,300  SSO^OOO 

Glendale  ZIdo  Co 26'«2  2,662 

JopUn  Railway  Co.  (Consolidated) 7,160  716,000 

gaimaa  City  &  Bouthweatem  BB.  Co '. 10,618  1,061,800 

Kan>as  Midland  Ry.  Co 20,268i2  2,026,850 

Lu«an  Real  E*t ate  Co..^ 8m  8a25 

Uttle  Rock  *  Texaa  By.  Go 5,400  540,000 

dark  Land  Co 3,000  300,000 

Preaeott  A  Arizona  Central  Ry.  Co 247  24,700 

FtorseClty  Keal  OtateCo 39O  39,000 

Faila*  Great  Nortbam  BB.  Co 5,000  500,000 

PttMrarg  ft  Colmnbiu  By.  Co 1,800  180,000 

St.  Loaia  Wleblta  *  Weatem  By.  Co 9,290  929,000 

St.  LouU  Kxpoaltlon  ft  Mnalc  Hall  Aaaoeiatlon 120  3,000 

8L  Looia  Kanaaa  ft  BoDtbweatem  RR.  Co 9.935  993,500 

Bt.  lyoiila  Salem  ft  Arkanaaa  Ry.  Co : 11,000  1,100,000 

Bt.  LoBla  ArkaiUM  ft  Tezaa  Ry.  Co. 35,000  3,500,000 

DpftBgilrul  ft  Hortheni  Ry.  Co 10,000  1.000,000 

SpitaifleM  ft  Soatbem  By.  Co „* _ 6,000  600,000 

SprlBsfleld  CODDeetloK  By.  Co , 2,000  200;000 

Wlefelte  ft  Weatem  By.  Co 2,2B0  225,000 

Total $43,324,137 

The  following  Shares  included  in  above  statement  are  deposited  with  Trustees,  as  follows  :— 

DtpotUed   mlh   the       Depofiled  with  Union       Dtposited  with,  Trut- 

OuutM  MereoHiUe  TrtuI  Co.,    Trusi    Co.,  of  \.    T..    tea  untler  lYipartite 

""•"^^  TntMtee  under  ConMol.  Iruelee  under  5  per  Agreement  0/ January 
4  per  tent  Mortgage.       cent  Mortgage  of  1887.     31,  1880. 

AUanUc  ft  Paeille  RR.  Co 279.280>a  t2,175,90O                                                                          •25.752,150 

Atlaatio  ft  PaelBe  Eqalpment  Co 1,965  196,500 

rt.  Snnk  ft  Van  Boren  Bridge  Co 19.t>00  497,500 

n  Bmltb  ft  Bontlieni  By.  Co 1.630  163,000 

FayettevUle  ft  Uttle  Bock  BB.  Co 3,2S6  $32S,500 

JopUn  Railway  Co.  tOonaoUdated) 7,151  710,100 

Kanaaa  CltT  ft  Bonthweatera  RR.  Co 10,598  1,069,800 

Kaoaaa  Mldlaad  Ry.  Co 20,2a3k  2,023,350 

UtUa  Rock  ft  Texas  Ry.  Co 546B  536,500 

Paris  ft  Great  Nortliem  RR.  Co 4,700  470,000 

Plttabtuv  ft  Columbus  By.  Co 1,776  177,5001 

M.  Looia  WIeklla  ft  Weatani  Ry.  Co 9,285  928,500 

8C  Louis  Kaoaaa  ft  Bonthwestem  RB.  Co 9,926  902  600 

ac  Louis  Salem  ft  Arkansas  Ry.  Co 10,989  1,008,900 

M.  Louis  Arkanaas  ft  Texas  Ry.  Co 84.955  8.4S5.S00 

Bprlnfffleld  ft  Hortb^m  Ry.  Co 9,040  994,000 

8|«tBiiaM  ft  SoaUMm  By.  Co 6,865  596,500 

BpriufleldConnoetlnit  By.  Co.., 1,966  196.500 

WMUto*  Weatem  Ry.  Co S,S3S  222,500 

*»«•> 915.159,650  91,706.000  926,762.150 


8T.  LOUIS  *  SAN  FRANCISCO  RAILWAY  fOMPANf. 


fiKNKRAL    ACCOUNT    JUNK 
BRSOURCBS. 

CAPITAL. 

raAMcamw  aho  P>opkktt 965,148,040  94 

Roads  of  Auxiliary  Cnmpa- 
alM  under  Tmst  Mort- 

nureof  1887 91,564.547  88 

AodlUoaal  durlDK  year 
•ad.  Jnae  SO,  1898....        32,623  21     1,597,17104 


Lebaaon   Road   (81.   Louis  ft  Western 
Railway  

PaaiiAXBirr  Isvektmcitts: 
Property  of  Lea«ed  Lines  represented 

bjr  taell  orUlDal   Mortcage  Bond  Is- 


30.000  00  966,775,2 1 1  98 


Property  la  Leased  sn<l  Auxiliary  Roads, 
reprsaented  by  Bood*  lii*ued  l>7  sueb 
roads,  beld  In  Treasury,  or  deposited 
asooUaleral  sconrlty  for  FloatloK  Debt 
or  Issues  of  Trust  .Monxsge  and  Con- 
solidated Mortmge  Bonds  of  tbls  Com- 
pany   98,782,064  00 

Property  In  Leased  and  Auxiliary  B>iads 
repiescoted  by  Capital  Stooks  owned, 
beld  In  Treasury,  or  deposited  as  eol- 
lateral  seenrlly  for  Istnea  of  Tmst 
Mortgsce  and  Consolidated  Mortaace 
Bonds  of  tbU  Company 43,324,187  00 

'                                                         952,106.201  00 
Coat  of  abore  as  standing  on  books 

OtaER   lHriWTMKMT)l: 

This  Company's  "A"  Bonds 9S00  00 

Leas  due  for  scrip. 60684 

Laads,  Town  Lots,  OontraoU  for  sale  of 


4,527,000  00 


4,382,002  21 


193  16 


CAnTAL  Stock  (Comxoio  »  Trbasdbt. 
DEKBRRBD. 

Sundry  Aeeounu  in  ptoeess  of  Adjust- 
ment  

Sundry  Advancet  for  Bnrveys,  Real  Es- 
tate, etc.,  which  will  ultimately,  when 
adjusted,  be  charged  to  cost  of  Prop- 

Ooa  from  Sundry  AiizUiary  Companlea 

far  Adranees.etc  

Material  and  Fuel  In  Stoek 

CURRENT. 
Accoirjrrs  RKCCrvAliLE: 
Doe  from  Aaents,  Cumpanles.  lodlvld- 

oala.  and  U.  s.  (ioTernineot  In  Current 

Operating  and  Traffic  Accounts 9564,224  48 

Oaak  on  hand  at  Boston,  Hew  York  and 

BkLonls       

BaouBrTiks  iiiTrbasi;rt  Atailablk  fob 

PATHKBT  op  <:niRBKirT  OBUOATIOSg. 

Thla  Company's  Consolidated  Mort.  4 
pareaatBoads 


429.964  72  430,157  88 


23,640,700  00 


317,914  48 


87,110  27 

5,289,037  35 
411,854  60 


488,163  28 


6,054,916  70 


8,862,700  00      3,865,087  76 


9109,675,076  S3 


30.     1893. 

LIABIUITIKS. 

CAPITAL. 

Capitvl  Stock: 

Common 935.500.000  00 

Preffrn-d 10,000,00000 

First  Preferred 4.500,000  00  950,000,000  00 

PirMDBD  DBsr: 
"A.,"  "B."  ft  "C."  6s  (formerly  seoond, 

now  flnt  lleoi 6.666,500001 

MlaaonrI  ft  West.  Dl  r.  I  it  Mort.  6s 1 ,056.000  00 

PlntMoHgage  rrust  68  of  1880 1,100.000  00 

First  Mortgage  Trust  5s  of  1887 1.099,00000 

Equipment  7a  of  1890 120.00000| 

Equipment  es  of  1884 50,000  00 

General  Mnrtsigetfs 7.807,000<X> 

General  Mortg»ge."*s 12.293,00000 

Consolidated  Mortgage 48 11.494.S0O0O 

Do                do       Available. 2.862,700  00 

St.  Louis  Wlcblta  ft  West.  By.  Itt  M.  Os.  2,000,000  00 


HOBTGAOB  B<l!<I>fl  OF  LRASEO  LlKBg: 

Fort  Braltb  ft  Van    Buren  Bridge  Co. 

Flnit  .Mort/aire  6« 

Kan.  City  ft  Bouthw.  RR.  Co.  1st  M.  68. 
«l  L.  K  ft  io.  RR.  Co.  PIrat  Mort.  68.. . 
St.  L.  SaleiD  ft  Ark.  Ry.  Co-.  First  M.  68. 
Kansas  HldUuil  Ry.  Co.  First  Mort.  48. 
CU8RKNT. 

AccorxTS  Payaiilb: 
Due  to  C'lmpanlnx,  Individuals,  etc..  In 

CurrentOperatlugand  TraffloAooounts 
Atchison  Topeka  ft  Santa  Fe  RR.  Co.. 

Demand  Loans,  Principal  and  Interest 
Bills  Payablp. 

BORD  IRTERKXT  MaTUBEO: 

Due  July  1,  1><93.  on  O.  M  68.-9234.210 
DoeJnly  1.  l8»3,onO  M.  58..  307.325 
DneJ'ly  l,'83.onK.C.ft6  W.68  22.320 
Coups  past  due.  not  presented     58.839 


45,549,000  00 


389,000  00 
744,000  00 
890.000  00 
810,000  00 
1,608.000  00  49,990,000100 


9802,002  58 

1.453,154  79 
448,651  44 


622.694  00 


Past  Due,  not  Pbk- 


DBAW-n  BoNbH, 

SKNTBO , 

iNTEBBdT  ACCIICBn  ON  BONUS  AND  BILLS 

Patablk.  bctnot  now  dhk 

Sinking    Finds    Accbued,    bitt  not 

NOW  DfK 

Taxes  Acirced.  but  not  now  di/e 

SCBIP   OlTHTANIlIN  »   POU   "B"    AKD    "C" 

Bonus  a>d  1st  Preferred  Stock 

INCOXE  AND  SURPLUS. 

Canceled  Bumis: 

St  Lonig  ft  Han  Francisco  lasoes 1,586,000  00 

Ft.  Smltli  ft  V.  B.Br.  Co.  First  Mort.  68.  86.000  00 

Sitrplusto  Jise  30.  '92.93,739,327  65 

Dednotlons  dur-g  the  year.  4,138  08     3,736,189  57 

SCRPLCS  FOR  TEAR  KNDINO  JUNB  80,  '98         489.764  98 
BCBPLUH  to  June  30, 1893 


5.250  00 

316,695  89 

66,172  00 
71,836  28 

1.575  00      3,788,121  B8 


1,672,00000 


4,224,954  5 


9109,675,07658 


Bora.— Tbe  General  Balance  Sheet  of  the  St.  Louis  ft  San  Franoliee  Batlway  Compauy  relates  to  that  Company's  System  Proper,  and  does 
not  laeloda  any  part  of  the  AUantlo  ft  Paolfle  Railroad  Company's  aflUia,  except  eorrent  and  paat  flnanoial  traneactlona.  Atlantic  ft  Paomo 
RallNad  Owpaay's  Oenaral  Balance  Sheet  Is  spoclflcally  reported  in  fnll  on  pnge  990. 
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ST. 'LOUIS  Se  SAN   FRANCISCO  RAILWAY  COMPANY. 


INCOmB    ACCOUNT    FOR    YEAR     ENDING    JUNE    30,    1898. 


EABMIKOfl: 
Traffic: 

Frelgbt $5,407,539  67 

PaRseniifr l,4l.1,nOS29 

U.S.  Mall 3  81,00!)  04 

Express 1H2,U1  61 

Miscellaneous 34(i.488  09 

Qboss  Earnings  from  Operations.  $7,512,657  78 

'OpEBATINO  AND  OENERA.l.K.VrEN8KS 4,4.'>3.151  48 

Net  Earnings 

Abi)  Reckipts  from  Other  Sources: 
Earnlnss  Wioliita*  W.  Rj-.Co.— One-half 


3,089,506  25 


luoome  from  Investments. 


15,075  03 
14><,729  22 


163.804  25 


Balance 3,233,310  50 

DEmccT  Direct  Fixed  Chakges: 

Taxes 197,92^46 

Intereston  Bonds 2,430,799  15 

Bental  Tracks  and  Terminals 134,822  91    2,763,545  52 


Balance  as  per  Qeneral  Acct.. 


$489,764  98 


MEMORANDUM  IKCOME  ACCOUNT. 

(Inclndinc  St.  L.  &  S.  F.  Ry,  Co'i>.  propor- 
tion of  Atlantic  tSt  I'aciflc  Railroad 
and  Wichita  <fe  Wefteru  Ry.  Co's. 
Operations  and  Cbari;es) 
For  the  Year  esuinu  Junk  30,  1893. 

Surplus  as  abuve  

Advancks  to  Atlantic  &  Pacific 
RR.  Co.  AS  follows: 
Account  it.»  4  p.c  Guaranteed  Bds.  Int.     $281,512  22 
"         "    Interest  oil  lis  Central  Ui- 
vision  lr*t°Mortgai.'e6'sand 
conversion   of    same   into 
Otuaranteed  4'«— One-balf. 
"        "    Mojave  i)lv.  Rental  —One- 
half 

"         Atlantic  A  I'aciflc  Equip.  Co.. 


$189,76198 


Advances  to  Wichita  &  West.  Bt.  Co. 
One-half  its  Mortgage  Bond  Interst 


De  licit. 


49,920  75 

191,066  50 
lO.UOU  00 

612,508  47 

52,410  00       504,918  47 


87A,153  49 


'^*Tbe  folloviDg  Balance  Sheet,  Income  Account  and  Statistical  Statements  include  figures  of  the  entire  railroad  system,  and  reflect  re> 
'SDlts  of  all  owned  and  controlled  lines  (9>344'57  miles  main  track  average  operated). 


ATCHISON  TOPEKA  &  SANTA  FE  AGGREGATED  RAILROAD  SYSTEM. 

MEinOUANDUIHtlCONDENSED    GENERAL    ACCOUNT    JUNE    30,    1893-BY    DIVI»l«ION8. 


ASSETS. 


A.  T.dS.F.  RR 
Co. — Consolida- 
ted System. 


CAPITAL. 

Franchises  and  Property; 

Cost  of  Road  and  Equipment 98.816,285  28 

Bonds  and  Stocks  of  Auxiliary  Cos. 

used  as  Collateral 227,482,171  85 

Bonds  of  Leased  and  Auxiliary  Roads 

subject  to  Hedemptlon 2,954,930  00 

Securities  dell vcral>le  under  Circular  63     1,872,055  80 

•Capital  Stock  in  Treasury 176,512  50 

Ki8ceIlaneou.s  Investments- 
Stocks,  Bonds  and  Real  Estate 4,022,015  12 


Atlantic  <l 
Pacijie  RR.  Co. 


Colorado  Mid- 
land Ry.  Co. 


81.  Louis  Kan. 

City  d-  Col. 

RR.  Co. 


121,348,297  00       19,686,001  03       3,852,899  53 


335.323.970  55 
DEFERRED. 

Sundry  Accounts  in  Process  of  Adjust- 
ment          590,356  53 

Due  from  Auxiliary  Cos.  (A.  &  P.  RR. 
Co.  etc.) 8,291,.'520  22 

Materlaland  Fuel 1,291.94940 


Total 
System. 

$ 
310,478,694  82 

231,864,174  06 

7,481,930  00 

1 ,872,055  80 

23,817,212  50 

a  4,452',174  00 

121,348,297  00   19,686,002  03   3,832,899  53    99,755,072  07   579,966,24118 


1  00 


St.  Lotiis  it  San 
Fran.  Ry.  Co. 

$ 
66,775,211  08 

4,382,003  21 

4,527,000  00 

23,646i706'o6 

430,157  88 


10,173,826  15 
CURRENT. 

Accounts  Receivable 5,926,934  41 

Bills  Receivable 776,725  95 

Demand  Loans  (St.  <St  S.  L.  F.By.  Co.  and 

Col.  Mid.  Ry.Co.) 2,702,556  13 

Cash 4,152,811  26 

Marketable  Securities  in  Treasury 7,442,986  70 


21,002,034  45 


477,508  89 


156,192  60 
633,701  49 

454,301 17 
75,000  00 


522,744  60 


1,032,043  77 


130,486  07 

i'37,38i  93 
267,868  00 
320,935  00 


50,409  58 
1,447,000  00 


1,818,344  58 


710  54 


4.902  17 
5,612  71 
6,250  41 

1,396  13 


355,024  7."> 

5.288,037  35 
411,854  60 

6,054,916  70 
684,224  48 


438,163  28 
2,^62,700  00 


1,554,086  78 

13,579,557  57 
2,002,280  70 

17,135,925  05 

7,272,665  47 
851,725  95 

2,702„556  13 

5,165,324  85 

11,732.686  70 


7,646  54     3,865,087  76    27,745,159 10 


Total  Assets 366,499,83115   123,034,044  26   21,772,214  61   3,866.158  78   109,675,076  53   624.847,325  33 


A.  T.  <t  S.  F.  RR. 

Co.— Consolidated 

System. 


LIABILITIES. 
CAPITAL. 

Capital  Stock— Outstanding 102,000,000  00 

Oap'l  Stock— Owned  by  Co's.  in  S  j  stem        

Funded  Debt — Outstanding  (including 

Bonds  iu  Treasury) 228,082,000  00 

Funded  Dciit^Collat'l  forOther  Issues        

Securities  Deliveralile  under  Circular 

63  (Sundry  Accounts) 1,616,09454 

Securities  of  Collat'l  Comp's  Ih  Trust. .     5,358.443  03 


Atlantic  a 
Pacific  RR. 
Company. 

22,676,900  00 
57,083,400  00 

33,816.029  00 
5,097,000  00 


Cnlorad-o 


St.  Louis. 


Midland  Ry.         Kan.  City  dj 
Company.  Col.  Ry.  Co. 


St.  Louis  * 

San.  Fran.  Ry. 

Company. 


8,000,000  00       1,600,000  00 
12,819,000  00 


DEFERRED. 

'\3^  Due  to  Auxiliary  Companies  ("  Atchi- 
son" and  "  'Frisco") 

AcUustiiient  Account— St.  L.  it  8.  Fran. 
Railway  Co,  1  st  Pret.  Stock 


CURRENT. 

Accounts  Payable,  Dividends,  &o 

Bills  Payable 

Demand  Lo.ans  (Payable  to  "  Atchison 

Company") 

Bond  Interest  Matured ' 

Accrued  Obligations,  not  yot  Due 


337,056,537  57 


5,000,000  00 
5,000,000  IX) 

5,593,721  68 
6,809,249  71 


3,056,407  74 
1,314,112  16 


118,67:t,929  00 
612,505,529  31 


1,381,000  00 


50,000,000  00 
49,990,000  00 


Total  System. 

$ 
124,676,900  00 
116,683,400  00 

324,707,629  00 
6,478,000  00 

1,616.094  54 
5.358,443  03 


20,819,000  00   2,981,000  00 
cl,744,478  36 


99.990,000  00   579,520,466  57 


12,505,529  31 
594,092  41 


1,744,478  36 

455,754  57     15,558  51 


.381,310  00 
219,066  50 


1,249,401  34 

11,610  00 

120,849  99 


IXCOME  AND  SURPLUS. 

Canceled  Bonds 

Profit  and  Loss 


16,773,491  29 


7,669,802  29 
7,669.802  29 


1,194,468  91  1,837,615  90 


100,000  00 
6*9,439,882  96 


1,767  62 
17,326  13 


808,917  58 
448,651  44 

1,453,154  79 
622,694  00 
454,704  17 


14,250,007  67 

5,000,000  00 

19,230,007  67  • 

7,468,044  75 
7,257,901  15 

2,702,556  13 
4,072,021  74 
2,110,500  44 


3,788,121  93  23,611,024  21 


•884,401  29       <'*876,645  71 


•9,339,882  96 


'884,401  29         *876,645  71 


1,672,000  00 
4,224,954  55 

5.896,954  55 


1,772,000  00 
693,826  88 

2,465,826  88 


Total  Lluiilities 366,499,83115       123,034,044  26       21,772,21461       3,860,158  78       109,675,076  53       624,847,325  33 


NOTB.— Profit  and  Loss  for  A.  T.  &  S.F.  RE.  Company,  ConsoUdated  System,  represents  result  of  operaUons  from  October  1,  1889;  otbur 
Companies  froiuoniniencenient  of  operation. 

a  Value  of  14.986.157  acres  of  land  owned  by  At.  \-  Pac.  RR.  Co  ,  not  included. 

6  Excluding  $;!,0(;2,549  50  Interest  on  advances  h  v"  Atchison  "  and  '•  'Frisco"  Companies,  not  taken  into  aooonnts  of  those  Companies.     ,. , 

«  Exdadiog  $310,726  00  Interest  on  Bonds  owned  by  A.  T.  &  S.  F.  RR.  Co.,  from  October  1, 1889.  *  Deficit.  ,  j 


dechmbeb  9.  18B8.J  THE    CHRONICLE.  895 

■  KXORANDUM    CONDKX4KD    OENBRAL    INCOME    ACCOUNT-BT    OITI8IONS.      FOR    YEAR    ENDING   JUNE    30,    1N93. 

SI.  Louit  <t  San 

A.  T.  *  S.  F.  Fran.  Ry.  Co. 

KB.  Co. —  Colorado  St.  ZouU  Kan.  (including  one- 

OonMolidaUd  AltatUie  it  Xidland  Ry.  City  <t  Col.  By.  half  \riehila  d 

ayttem.  Paeifte  RB.  Co.  By.  Co.                        Co.                     Wesletm  Ry.           Total  Syilem. 

OBOM  RAILROAD  EABJflKOS....  $37,301,77134  $3,564.045  49  $2,140.005  96              $92,746  75  $7,635,136  4->       $50,733,705  99 

OPKRATINU  EXPENSES 25,174.905  14  3,085,939  10  1,798,377  39                89,54716           4,519,398  78         34,668,167  57 

SBT  EABKINGS $12,126,866  20  $478,106  39  $341,628  57  $3,199  59         $3,115,737  67      $16,065,638  42 

Dkdoct: 
8*.  I..    *   9.    P.   By.    Co.   Contraot 
Charges,  sad  dednetioiu  trom  Net 
Earab>«a  of  Sonora  Ry.  Co 402,604  88  402,604  88 

$11,724,26132  $478,106  39  $341,628  57  $3,199  59         $3,115,737  67      $15,662,933  54 

Add: 
MbceUaneon*  laaone a  670,902 18  I80286       Ds.  55,338  84       Db.  97,773  23    aDR.  41,16078  482,33214 

BAI.AKCB »13.«00,163 4»  $478,909  25  $886^9  73       DB.$94,573  64        $8.074.47689    ^6,145,265  68 

DQOtOT  FIXED  OHABOES. 

TuM. $1,105,83717  $120,00000  $100,230  71  $3,430  27  $206,323  46  $1,544,81161 

Bentala 543,687  60  504,565  08  71,40106  37,152  70  137,579  30  1,296,38673 

Interest OD  Bond* 7,771,64438  (776,18000  503,023  33                    e  2,430,799  15  11,573,64686 

TOTAL $0,423,159  24         $1,400.745  08  $775,656  00  $40,582  97         $2,774,701  91      $14,414,845  20 

BaLASCB $3,077,00431     Db.$»21,835  83     I>B.$(89,366  27     DB.$135,156  61  $290,77498         $1,730,420  48 

Add: 
A.  AP.  UmdlMvLIliegae. 23,21650  23,216 50 

W«I  Scmru;* •I;077.004  SI  *#e$6,610  33         ••t8e,36e27  flSS.lSa  61  $290,774  98        $1,753,636  98 

•  K«eln«llii«  IntMWt  oa  A.  A  P.  BB.  Oo.  Beoond  Mortnge  Bonds  owned. 

•  n0OJt6OIiit«re*t  en  Beoond  ICortita^  Bond<  owned  by  "  Atohloon  "  and  '*  FrUoo  "  Ooa.  not  Included. 
«  Bond*  owned  by  A.  T.  A  8.  F.  BR.  Oo.— No  Intereet  paid. 

*Defton. 


IPABATim  nrATKSIBNT  BT  .VCVTBH  OP  6BOSS  EABimiGS,  OPBRATINO  EXPENSB8  (BxelnalTe  of  Taxes 
aad  BeaMis),  KfBT  BABNINOK,  AND  AVKBAQE  OPEBATED  .1III.EAOE  FOB  VEABS  ENDI\0 

J(;HB  so,  1898  and  189S.    [CeaU  are  omitted.] 
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•  Itar  dstslls  o(  allai«s  MS  *iwas  •  to  U  of  pampfelat  raport. 


CLAlMiPICATlOX    OP    ■ABNIX08    AND    KXFBNHEM    FOB    TEARS   ENDING    JUNE   30,    1893    AND    1803. 


BABKuroa. 


FNi«M 


Mlseellaaeoas. 


1892-03. 

$35,454,605  13 

10,505.413  80 

1,167,990  1 1 

1,326,725  71 

2,218,971  23 


1891-92. 
$33,737,181  70 
9,465,269  20 
1,169,482  94 
1,045,033  60 
1,030,258  07 


InertoK. 

$1,717,423  43 

1,100,144  51 


281,692  11 
288,713  16 


Total  Bamlarga 

OPERATINa    EXPENSES. 
MAtfTMASCa  or  BOAD  AXD  STBDCTUBS8. 

Bupeilaleiidence • 

Clerks 

8tatloDery  aid  Printing 

Watebmcaand  Walkers 

Maohlaery  and  Tool*— Bapairs  and  Renewals  of. . 

BoaAway  and  Track— Bepalrs  of 

BallasMns  and  BIp  rapping 

,lee.  Weeds,  etc.— Bemoral  of 

I  and  Switches— Bepalrs  and  Banewals  of 

-Beaewalsof 

Ban  Fstaalmi— Banewals  of 

Has— Beaawds  of 

Fsaess,  Cnmtagt,  ale.— Repatni  and  Benavala  of. 


.$S0,V83,T0>  98  $4T,347,325  60  $3,386,480  38 


ud  CalVerts— Bepalrs  and  Renewals  of.. 

,OBee  and  Mlseellaneoiu— Bepalrs  and  Renewals  of. 

_    Boasea,  Sbopa,  etc.— Bepalrs  and  Benewals  of. 

^   and  Water  StaoottK—Bepaus  and  Benewals  of 

IMatfBBk—B^^atrs  and  Benewals  of 

Dasnwkarras  and  Landings. 
Feed  Ezpeaaas  CF 


(Spatbem  Callfomla  Railway). 


Total 
MAiaT«»Aa( 


al  Boed  and  Straotmras. . 
[AnrrniAiicaov  iQainuirr. 
SaperfBteaaenas 


Ctafks. 

SlaaaMiraadPitBttag 

LaaaaaiH«»— BeMtrs  and  Benewals  of 

-Bapatrs  and  Benewals  of.. 


INSiMQar*— Bepalia  and  Renewals  of 

FMIgii  Cars— Bapatfs  aad  Benewals  of 

■kopllaoUaary  and  Tools- Bepalrs  and  Benewals 
Wliaartuali,  Fnata,  eie.— Bepalrs  and  Benewals  of. 

TaMMaiateaaaeaaf  Bfolpment 


$221,70178 

62,192  77 

6.592  23 

177,363  27 

128,832  54 

2,811,026  98 

143,348  55 

312,667  54 

81,576  80 

99,515  54 

183,604  25 

1,082.158  80 

80,904  83 

785,394  42 

239,745  67 

110323  06 

158,170  60 

60,614  46 

119  02 


$6,746,352  61 

$74,889  37 

48,479  57 

9,410  80 

2,411,821  36 

606,248  21 

390,887  24 

l,960,:t4.-,  07 

73,252  65 

06 


OB. 


$5,570,334  21 


$207,701  87 

69,773  03 
7,027  48 
175,383  23 
118,124  85 
2,816,246  56 
230,195  26 
286,373  80 

5H,055  66 
133,224  71 
135,408  14 
928,500  53 

79,683  27 
655,714  71 
216,140  09 

80,301  84 
123,525  73 

44,863  56 
3,534  68 

34,512  87 

"$6,394,292  47 

$67,802  83 

43,623  94 

H,496  61 

2,345,451  54 

5W.'I.030  70 

378,003  73 

1,74«.120  73 

65,733  70 

519  84 

$5,288,783  62 


$13,990  91 
2,419  74 


1,980  04 
10,707  69 


26,293  74 

23.520  64 

48;i96li 

153,658  27 

1,221  56 

129,679  71 

23,604  98 

30.521  22 
34,644  87 
15,75090 


$352,060  14 
$7,086  54 


914  19 

66,369  82 

23,217  51 

12,883  51 

214,224  34 

7,618  95 


$331,590  59 


Deereate. 


$1,492  83 


$435  25 


5,218  58 
86,846  71 


33,709  17 


3,415  66 
34,512.87 


144  37 


519  00 
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CLASSIFICATION  OF  EARNINGS  AND  EXPENSES  FOIl  YEARS  EK  DING  JCNE  30,  1893  AND  ISBS.-iContludrd.) 


TBANSrORTATION  AND  TRAFFIC :  1892-93. 

Superintendenoe-Trancportatlon $78,732  69 

Superintendence— Truffle 202,082  23 

Caerks— Trimsportatlon ,  131,98153 

Clerks— Traill  f 187,689  62 

Stations— Agents  and  Clerks *  1,231,523  13 

Stations— BaKgage  Masters  and  Assistants »  51,605  36 

Stations-Lubor  at 466,733  82 

Stations— Rent  of 169,068  38 

Stations— Fuel  and  Liglitfor 70,653  75 

Stations— Expenses  and  Supplies 106,44171 

Yardmen,  Flagmen,  Watchmen,  etc 1,079,571  53 

Mall  Expenses 17,859  40 

Switching 367,923  30 

Stock  Yards- Expenses  of 86,440  15 

Telegraph— Service  and  Expenses 7ii0,477  35 

TralnmoD 2,909,236  33 

Train  Expenses  and  Supplies 195,793  40 

Cars-Cleaning 330.837  56 

rars-Bniel  and  Light  for 65,713  19 

Locomotives— Englnemen  and  Attendants — 3,949,410  14 

LooomoUves— Fuel  for 3,854,738  62 

Locomotives— Expenses  and  Supplies 219,091  50 

Water  Supply 320,214  89 

Loss  and  Damage— Live  Stock 181,656  93 

Loss  and  Damage— Baggage -  5,564  25 

Loss  and  Damage— Freight 271,6*^6  84 

Loss  and  Damage— Property 72,854  95 

Loss  and  Damage— Injuries  to  Persons 229,061  88 

Wrecks— Clearing  and  Expenses 102,747  25 

Car  Mileage 1,687,663  36 

Stationery  andPrlnttng 185,70017 

Advertising 121,952  15 

Foreign  Agencies 680,374  86 

Dining  Car  Service  and  Expenses 93,169  56 

Steamboat  and  Floating  Service 

MlsceUaneous 275,919  69 


Total  Transportation  and  Traffic $20,722,07147 


Obnbral  Expenses— 

General  officers- Salaries  of 

General  Offices- Clerks  and  Attendants  in — 

General  Offices— Fuel,  Light,  Water  and  Petty  Expenses  of. 

General  Offices— Rent  of 

General  Offices— Stationery  ana  Printing 

Legal  Services  and  Expenses 

Miscellaneous 

Insurance 

Advertising 

Real  Estale— Expenses  and  Kepalrs 


$271,208  67 

477,076  54 

21,147  95 

64,276  68 

59,019  23 

369,408  65 

133,190  81 

222,068  26 

11,577  56 

434  93 

$1,629,409  28 


1891-92. 
$76,542  30 
193,799  44 
128,373  81 
179,254  11 
1,174,581  59 

49,162  62 
448,395  39 
138,631  54 

58,367  20 

88,332  36 
998,549  83 

17,654  68 
286,972  46 

79,729  32 

682,813  85 

2,578,563  04 

159,903  42 

303,629  90 

57,447  40 

3,581,632  82 

3,499,319  14 

210,714  48 

313,251  07 

214,671  87 

1,754  98 

295,312  44 

137,422  82 

227,070  74 

84,568  44 

1,412,002  47 

185,095  88 

114,771 14 

590,824  40 

66.998  29 

1,050  00 

327,237  49 

$18,964,402  73 

$251,703  90 

483,591  41 

21,14911 

66,521  35 

56,541  59 

386,553  50 

139,603  43 

211,e64  79 

14,099  88 

86213 

$1,632,291  09 


Incrcasf. 

$2,190  39 

8,282  79 

3,607  72 

8,335  51 

56,941  54 

2,442  74 

18,338  43 

30,436  84 

12,286  56 

18,109  35 

81,021  70 

204  72 

80,950  84 

6,710  83 

37,663  50 

330,673  29 

35,889  98 

27,207  66 

8.265  79 

367,777  32 

355,419  48 

8,377  02 

6,963  82 


Decrease, 


3,809  27 


1,991 14 

18,178  81 

275,660  89 

604  29 

7,181  01 

89,550  46 

26,171  27 


$33,014  94 


23,625  60 
64,567  87 


1,050  00 
51,317  80 


$1,757,668  74 
$19,504  77 


2,477  64 
1 6,403  47 


Total  General  Expenses 

Total  OperattnB  ExpeuBeB $34,668,167  57    $32,229,769  91     $2,438,397  66 

Net  Earnings $16,066,638  41     $16,117,466  69         $948,082  72 

Pepoentage  of  Operating  Expenses  to  Earnings 


$6,514  87 

116 

2,244  67 

17,14485 
6,412  62 

2,'622  3i 
427  20 

$2,881  81 


6S-33 


68-07 


•26 


COMPARATIVE    STATEMENT    SHOWING   EARNI>'GS  AND 

EXPENSES  FOR  YEARS  ENDING  JUNE  30,  1893, 

AND    1892.       AVERAGE    PER    MILE    AND 

PER    REVENUE    TRAIN    MILE. 


189192. 
S 
3.1,737,181  70 
9,465,269  29 
1,169,482  94 
1,045,033  60 
1,930,253  07 


Jne.  or  Dec. 
$ 
Inc.  1,717,423  43 
Inc.  1,100,144  51 
Deo.  1,492  83 
luo.  2Sl,6>-2  11 
Inc.     288,713  16 


47,347,225  60    Inc.  3,386,480  38 


6,394,' 92  47  Inc.     352,060  14 

5,238,781  62  Inc.     331,550  59 

18,964,4112  73  Inc.  1,757,668  74 

1,632,291  09  Deo.         2,881  81 


1892-93. 
EajrnlngB.  $ 

Freight 35,454,605  13 

Passenger 10,565,413  80 

Mall. 1,167,990  11 

Express 1,326,725  71 

Miscellaneous 2,218,971  23 

Total 50,733,705  98 

Operating     Ex- 
penses. 

Main,  of  Rd.  &  Struc.  6,746,352  61 
Main  of  Emiipment..  5,570,331  21 
Transp.  and  irafflc... 20,722,071  47 
Oeneial  Expenses l  ,629,409  28 

Total 34,668,167  57 

■  Wet  EarnlnK»....16,065,588  41 

Av.Oper.  Mileage....  9,344-57 

A"VEK.  Pek  Mile  ; 

Gross  Earnings 5.439  21 

Operating  Expenses . .  3,709  iJ  8 

Net  Earnings. 1,719  23 

Total  Revenue  Train  * 

Miles 37,253,249 

Pbr  Rev  en.  Tbaik 
Mile: 

Gross  Earnings 136 

Operating  Expenses..  93 

Net  Earnings 43 


DETAILED     STATEMENT     OF     AMOUNTS     CHARGED     TO 
•»  CONSTRUCTION,     IMPROVEMENT    AND     EQUIPMENT 

ACCOUNTS  DURING  VEAR  ENDING  JUNE  30,  1893. 

CONSTRUCTION— IMPROVEMENTS : 
(On  Existing  Mileage). 

Clearing  and  Grubbing $365  01 

Graalns. 119  775  72 

Surfacing,  Ditohing  and  Raising  Entbankmental J  39*549  67 

Arch  and  Box  Culverts  and  Drains 50,021  83 

Track  Laying 5,14172 

Ballasting  and  Rip-rapping 552,705  38 

Ralls eg  246  63 

Frogs  and  Switches 2*47106 

Rail  Fastenings. 51663  34 

Ties 3174143 

:|f£eTraoks 356,398  94 

rences ............  79  112  80 

Crossings,  Cattle  Guards,  etc '.  56!782  90 

Bridges— Sum  rstructure 149,352  87 

Bridge  and  Culvert  Masonry 87,834  58 

Buildings ; 340,438  33 


32,229,769  91 

Inc. 

2,438,397  66 

16,117,466  69 

Ino. 

948,082  72 

9,338-59 

Inc. 

5-98 

5,070  06 
3,451  24 

Inc. 
Ino. 

3.59  15 

258  74 

1,618  82 

Ino. 

100  41 

34,197,478 

138 
94 

Inc. 

Dec. 
Dec. 

3,055,771 

0  02 
01 

44 

Deo. 

01 

Brought  forward fi,f)4sjbae2> 

Telegraph $8,14125 

Docks,  Wharves  and  Landings 7,048  66 

Right  of  Way,  Depot  Grounds  and  Real  Estate. ..  83,754  95 

Surveying  and  Engineering. .'. 4,798  63 

Legal  Expenses 4,396  87 

MlsceUaneous 135,632  98 

Total  Construction— Improvements $2,189,375  55 

CONSTRUCTION— EXTENSIONS : 

Clearing  and  Grubbing $2  84 

Grading 5,173  27 

Surfacing,  Ditching  and  Raising  Embankments..  1,511  56 

Arch  and  Box  Culverts  and  Drains 323  31 

Track  Laying 1,95860 

Ballasting  and  Rlp-rapplng 8,502  26 

Rails 12,088  61 

Frogsand  Switches , 2,14087 

Rail  Fastenings 903  91 

Ties 1.459  09 

SldeTracks 2,00102 

Fences : ;..  178  49 

Crossings,  Cattle  Guards,  etc 303  26 

Bridges-Superstructure 2,597  54 

Bridge  and  Culvert  Masonry 1,823  46 

BuUdiuge 1,546  81 

Telegraph 552  79 

RUht  01  Way,  Depot  Grounds  and  Real  Estate.  -  Cr.2,640  64 

Surveying  and  Engineering Cr.3,937  77 

Legal  Expenses 823  27 

Miscellaneous 6,863  30 

ToTAi  CoNSTRncTioN— Extensions $44,176  85 

EQUIPMENT: 

Locomotives  and  Tenders $372,303  68 

Cars— Passenger 80,434  14 

Cars- Freight , 469,086  21 

Cars-  other  than  Passenger  and  Freight. 36,871  17 

Machinery  and  Tools 40,799  66 

Miscellaneous 2,900  00 

Total  Equipment a  $1,002,394  76 

6rand  Total  Property  Expenditures.  6  $3,235,946  16 

a  Additional  to  this  amount  there  was  expended  in  the  acquisition 
of  Equipment,  under  A.  T.  &  S.  F.  Equipment  Trust,  Series  A,  $915,- 
754  60,  making  the  aggregate  outlay  for  equipment  $1,918,149  36. 

6  This  amount  increased  $915,754  60  (see  note"a")  to  $4,151,700  76. 

■  SUMMARY  OF  FREIGHT  TRAFFIC  FOR  THE  YEARS  .= 
=:  ENDING  JUNE  30,  1893  AND  1892. 


Tons  of  Fkeioht  Car-  1892-93. 

RIED  : 

East  and  North....  7,223,257-9 

West  and  South....  5,565,317-5 


1891-92. 

6,344,586-4 
5,273,289-2 


Jnt.  or  Dee, 

lno.878,671-6 
Inc.282,028-3 


Total 12,778,575-4       11,617,876-6     Ino.  1,160,699-8 

Tons   Carried  One 
Mile: 

East  and  North...  I,650,l«9,424    1,436,115,048    Inc.214,054,376 

West  and  South....  1,321,500,746    1,235,155,902      Inc.89,344,844 


Total 2,974,670,170    2,671,270,950    Inc.303,399,220 
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Kk.-kt- KrtoM  Fb'obt:        1HJ2-93.  1S91-92.  Inr.orDte. 

K^Htan.l  North....  tl?.???, 149  4*  •16.-460.339  112  lD.$i,4lt<,Sk9  52 
We«l  and  South....     17,«r7.45S  69     17.876,81179       Iuc.300.613  91 


Tnlal...... . 

AVaB  MlUta  Cau'd  ; 
■MtttDdHonh. ... 

Wwtaad  BoaiJi 

Total  arerafce . .  . 
Atbuok  Ratk  Pkk 

Tita  Pas  .MiLX: 

Ea*tan<l  Kortb 

WaataiutSonih 


.  W!S.4M.605  13  938,737.181  70  In. VI, 717,423  43 


228  45  mllra. 
838-42  mile*. 


226  .15  mtlea. 
2i4-2S  mile*. 


Ioo.2'10  mllpi. 
ioc.1-19  mllen. 


232-79  nilleii.     229-33  mllea.      100.2-36  mllea. 


1-077  aCBt*. 
l-JMeani*. 


l-ISSMari. 
1-407  eenu. 


D«c.0'082  cents. 
I>ee.0'U72  oeota. 


Tatal  arrrsKe.  ..    l'>93e«nU.         l-263ernta.      Dec.0-071  rents. 
Hl'M-HARY  or  PA»»«BNGKR  TRAFPIC  FOR  YKARtt 
BHDIIfU  Jl'NB30.  ItWS  AND  18»!l. 

KCMBSB  or  Pamch-  1892  93  1891-92.        iHt.orDtt, 

obbsCarusd: 
East  and  Nortli....  8.494.793  8.08H.639  ID0.406.1.^4 

WMtand  i*ouih....  3.547,303  8.2'i7,4l.S  Inc.  159.892 


Total 

PaaacHACRS  Cakkikd 
Okb  Milb  : 
■aataad  Vottb.... 
W«a(aa>l8oaih.... 

TOUl 

BBCBim  Fbom  Pa»- 
SBaoBBS : 
■astsDd  Morth.... 
Vest  and  Soaih 


7,042.098 


22 1.502.936 
2t<,303,<l7S 


6,376,053 


100.666,046 


lS3.lt5.811     Ine.88,347.12t 
204,310,104    Ine.34,963,.71 


464306.811  891,495,915     loe.7S,810,896 


•5.0M,040  as 

5.465,473  65 


Total 910,565,413  SO 

ATBaAOB    I>iaTA<ICB 
TBATBLaU       PBB 

Passb^obb  : 

Eist  and  Morth 63-I8  mllM 

Weil  and  Honth 64-59  mlirs 


94,5I2JI4  9S  Inc. •587,425  82 
4.95^754  Mi     IBC5I2.719  19 

••,465,26»  29  Ia.91,100,144  51 


59-30  mils* 
68-34  miles 


Ino  i-08  mllpD 
Iuo.5'-21  miles 


TfKal  BTrrace 

AVBBAOB    B-CBirrs 
Pbum  Each  Pa«- 


CaatBbd  Horth 

Wost  Bad  Month .... 

Total  arerane 

AVBBAnB  Ratb  Pbb 

pAML  Pbb  "lut: 

Ba*tand  .Hi-itn 

West  asd  Bomb.... 


•600  miles 


•1  46 
154 

•110 


S-aoteeoU 
S-246  oesu 


61-40  nllrs        Ioe.4-eo  miles 


•146 
I  SI 

•l~48 


S-464  («0U 
3-8.7  rroU 


Ino.  90  00 
lao.    OUi 

Ino.  90  02 


I>ee.O-162oents 
Dm.  -131  ee:it:i 


Total  aTrrsge..^      2-i7S  Mats       2-418  oeota        Dee.O-l4<eeou 
CLAtWIFICATION  OP  FKKIUHT  TOMNAOB  (Coapaar  Matr- 

tial  Bxel.)  FOR  YBARH  BNUIN41  JUMK  3h,  IN93  aad  SU. 
<2,0OOUiU3l  TVm.)  1892-93.  18fll-3.  Incnau,      Dtmatt. 

Paou.  ur  Aobicol:         Ton:  7>iu.  T>mt.  Tom. 

<5orn  4Xi,'i29'9       4i>«.«i7-5       2a,5H2'4  

Wheat 1,164,<'51-1        838.176-7     820.47i'4  

Othcrgraln  31W.4.6-6       217.751-1         2.U75-4  


Total  <ralB... 

Percent 

Floor    

Other  mill  prodnau. 
Hay. 


Coitoo 

Pralt  BiMl  TOBorablea  . 
4}Bt.  seetl  BBd  lutwod. 


1,9I7.74»7-S 

H  i% 

*lo,«70-8 

8S.23--0 

164. 112-6 

2711 

100.  09-1 

S<>2.700-3 

ee.337-9 


l,46».57.%-e 

12-til 

218,4'<l  3 

74.^^3.^-0 

164.858-3 

2I\98«-S 
8.0.111-6 


3)2.132-2 

1-61 

62.:t79-5 

lU,3i>»-0 


71,598-7 


745-7 

4a,979-; 


51.741-6        14,5M-8   


Tata* SJIie,247-e    S,4S1.S0«-1     464.<U1-S  ... 

Foaat tS0«  3I-S6  1-70 


PaoD.  OP  AjiiaAtA: 

Urasiaek l.tf«^l-9 

Ureasad  meat  .... 38.tOu-« 

Otfc.  park'!  hoiuaprod  Ot.kS-l 
Pnalttr,  Kame  aod  fish         1S,h48'5 

■Wool 8J.6-0-e 

Hides  and  leather 85.0650 


1.19a.l0O-6 

•.21)1-4 

09.461-7 

11,8  ;s-i 

37.:(l6-9 
17,2610 


60,610-9  

18,995-8  

7,402-0 

4,275-4  

8.5573 

8,704-0 


Total 1,442.261-0 

Percent 11-39 

Pboi>.  or  ItiBBa: 

Anthraelie  i  oal 41.461-9 

Bltomlnooa  Cosl 3.858.851  0 

Coke 8i>«,932-2 

■Oreo. 83i.446-0 

Stoaa.  iaad  aad  olkar 
UBBMUeiaa.  ......     731,«l«-« 


1J60.787-7 
11  71 

30,299-9 

3.534.441  I 

191,y60-| 

750,045-2 


870,4260 


S  1,5-^63 


12.1630 

821.409-9 
15.H72-1 
73,400-8 


-43 


188,807- 1 


Pbo».  or  Foaaar : 


Pereaat-. 


1.888,1 86-3 
10-47 


1.121.182-7 
9-69 


317,0'3-5 
-82 


MAjnTrArrt-RBs : 
Patiolaam  A  other  oils 

9ocar. 

■aval  stores 

Iron,  pic  and  bleoa. . . 
troa  and  strcl  n«tla. .. 
other  cMt'BS  A  a<ah'7 
Bar  aad  sheet  motal.. 
Oeaeol.  l>rlck  A  lime. 
Anicolt'l  impletueota 
Wg'Ba  cat'g'a.tools.Ae. 
WiiM.  Ilqoor  and  beer. 
BoQ'h'd  goada  a  foi'e. 


148,01.1-0 
84.004 -O 
180-8 
89,44«8 
54.761-1 
•7.-^3  4 
•8.366-2 

820.9M1 
57.645-6 
51.465-6 

110.S9i-7 

125.806-6 


136.414-3 

69,987  I 

19-5 

4^.861-8 

48.94  -S 

93,00^1 

87.837-1 

274.6248 

59.97d-8 

47,064-0 

115,1610 

1U9.728  8 


32J181-6 

14,516-0 
161J 

10,815-6  .. 


639-1 
05,464-8 


6,9 12  « 

4;711-7 


4,410  7 
16,077^ 


2,82  ?-7 
'41568-3 


OraM  TMal 13,'78.A75-4  ll,61 ',873-6  1,160.609-8 

Mtmn 100  100  


TRAIN  AND  CAR  STATISTICS  FOR  YEARS  ENDING  JUNE 
30.   1893  AND  189-J. 


N'iMBIiR  OF  Traiwb: 
I'assenKcr  Traliu. . 

FrelKbt  TrHlas 

Mixed  Tralnri 


1892-93. 

144,552 

28u,784 
48.471 

473,807 


Total 

Traih  Miuiaoe: 
Milrs  nin  hy  p«s».  Trains.   12.007.503 
Miles  ruubT  Fr'«-t  Trains  22.9:9.859 
Miles  mo  bf  Mii'd  Tralnx     2,265.887 


1891-92. 

140,631 

261.010 

49,316 

451,007 

11,180,731 

2.<.n2.738 

2.293,9^6 


Inc.  or  Dee. 

Ino.S,871 

Inc.19,771 

Deo.  845 

Ino.22,800 

Ins  82  3,749 

Inc.2,lK7,121 

Dec.2-J.099 


Total  MIl'Kr  Trains  earn- 

lOfC  i^ereuoe 37,253,249 

Miles    run   by   S»ltoblnK 

Trains 6.048.628 

Miles  roQ  by  Work  Tralos.        860,  .'17 


31,297,478      Inc  2.965.771 


5.461,785 
901,597 


Ino.586.843 
Deo  lt,S80 


Iac.3,508,234 
Inc  4,577,419 


erandT*!  Train  MU'ge..  41,162,094      40.633,860 
Car  Mii-Kaoe: 
Mllea  run  bv  Cars  In  Pass- 

CDR-r  Tralnn  63,786,157       39,208,738 

Miles  run  hy  Can  In  Pr'g't 
and  Utber  Trains 415,397,198    390.635,372    Inc24,761,'8lO 

Total  Car  Mtleaffe 479,183.339    449,814,110    Ino.29,330,220 

Loadbo  xni)  KMrrr  Freioiit  Car  Hileaor  : 
Mlloa^e  of  Load'd  Pielgbt  Cars— 

Eist  and  North 14;).040,839    188,211.952    Ino.10,828.817 

WeataodHouth 100,018.665    141,012.481      Inc.9,u06,l83 


Total 299.059,504  279,2-24.134  Ino.  19,835,070 

ICIIrafcn  of  Empty  Frelibt  C  irs— 

Ka«tand  North 57,113.663  67,380,876  Deo.476,213 

WeatandBuuih 69,224.015  53,821.062  Ino.5,402,953 

Total 116,337,678    111.410,938     Ino.4,926,740 

LOOOMOTIYB  STATISTICS  FOR  YEARS  ENDING  JUNE  30. 
1893  AND  1894. 

MILB8  RtTii:                               •1892-3.           1801-2.  Inc.  or  Dee. 

By  R«l«ht  engines ..      26.0'25.M0     23,531.360  Inc.2.4!)3,580 

By  pasaeo^er  engines 12,.'i03,l(K)     ll,.'i09,159  Inc.    !i:i;{,941 

By  switch  englnea 6„")2».107       \H2l,rtiH  Inc.    707.573 

Bymlsoellaneuaseiiglnee..         1,777,469       1,!)22,782  Dec.   143,313 

By  work  en^liiea 945.957       1,143,012  Deo.   107,035 

Total 47,780,833     43,088,107     Ina3,702,726 

COWtlMITIUII  or  PtTKI.  ANIt 

Storks: 

Pouudi  uf  waste 314.032  477,661        Inc.  36,371 

Pounds  of  tallow 23            Ino.          25 

Plan  of  ull  (all  kinds) |4.020,0«7  3.887,140        Ino.  132,924 

Flnuololl  (lubrloaUng)....  2,933,803  2,886,153         Inc.  09,712 

Tons  of  ooal 2,()22,374  1 ,778,599         Ino.243,975 

Conlsofwood. 40,919  38,300         Inc.     2,610 

Cost  or  Labor  a.m>  Ma 

tkrial:  9  •                             $ 

Rep.  ur  luoumoti  res— labor.  1,637,984  .39  1,604,206  65  Ino.    33,777  94 

— raatorlal.  819.719  32  788,406  1 5  Ino.    31,223  17 

Total  repaint 2,457,703  91  2,392,702  80  Ino.    (15,001  11 

Wageaor  euihneers,  flrooMn 

aad  wliwrs 4,022,4(Vj  38  3,061..3OO  43  Inc.  361,101  95 

OU  aod  wa«te 152,083  37      132,877  30  Deo.         794  02 

MUwUaneoat  auppllea 60.022  77       37, 1 20  27  luo.    1 1  .!)<l'^  30 

UmI 3354..587  83  3,494.7.')H  60  Inc.  339,8'.JU  23 

Wood 82,617  20       lU, 161  49  Dec.     8,544  29 

Total 10,638,417  46  9,849,920  98  Ino.  788,496  48 

Cost  i-bb  Mit.a  Bdn,  in  Obht«: 

For  1.11  and  waste -32  -35  Deo.    03 

For  nilx'ellaneous  supplies  -14  -13  Ino.    -01 

For  furl ' 8-24  8-13  Inc.    -00 

For  engineers,  Uremea  and 

wiper* 8-42  8-32  Ino.     10 

For looomotl re  repairs.....  0*14  5-44  Deo.  -30 

Total 22-26  23-39  Deo.  '13 

MlUM  Bdk: 

Toonetonooal 23-62  24-73  Dec.lll 

Toone  pint  oil  (all  kinds)..  11'89  11.32  Inc.    -.37 

To  one  pent  oil  (lubricating)  16-16  15-24  Inc.    -92 

AvKHAciK  CoHTor  Fdcl: 

Cnulpertou 9191  $196  Dec.  $0  03 

Woodpercord 201  2  38  Deo.     37 

MOTB.— This  Includes  the  coat  ot  running  locomotives  employed  on 
traok  and  other  work,  whloh  In  the  uperatlng  aooouucs  Is  charged  to 
work  done. 

STATBHBNT  OF  ROLLING  STOCK  JUNE  30.  1893. 


LOOOMOTrt-RS. 1,313 

PASMEiiuKR  Cars. 

Coaehea— Flrst-claas 294 

Heooud-claas 116 

Chair 95 

Combination : 

Cuaeh  and  Bagcace. 48 

Coach,  MhII  and  BtH^gage.  34 

B*g);age,  Mull  dc  Ezpteas.  90 

Baggage  and  Kxpress. 35 

Halland  Baggage. 7 

Mall  and  Kxureaa. 13 

Ckiaoh  and  Moll. 12 

Biiggage. 75 

Exprens 17 

Mail 25 

OdlclttL 17 

Pay 3 

Dining 18 

Parlor : 2 

Observation 9 

PuUman  (half  Interest)...  7 

Total  Passenger  Ciu». 917 

Fbrioiit  Cabs. 

Box 15,118 

CotnblnaUon. 20O 

Wook 4,736 

Coal 12,117 

Flat 3,3(X) 


Caboose 749 

FroU  (Freight) 608 

Refrigerator 611 

Furniture 1,202 

BaUast 850 

LlneBox. 40 

Short  Mining. 60 

Beer 89 

Total  Freight  Cars .39,330 

Miscellaneous  Oars. 

Derrick 16 

PUeDrlver 24 

Hteain  Shovel 7 

Boarding 76 

Water 151 

OUTank 8 

8now  Plow 4 

Tool 14 

8er>-loe 119 

Wrecking. 1 .', 

BoaleToster 3' 

(nnder 174 

Hnow  Flanger 7 

Frontier  Station 6 

Total  Mlaoellaneous  Cars.  609 

Orand  Total  Ours 40,866 
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COMMERCIAL    EPITOME 

Friday  Nioht,  Dec.  8. 1893. 

There  has  been  an  increased  business  in  thoroughly  staple 
articles  of  merchandise,  infusing  a  healthier  tone  into  many 
of  the  markets.  Buyers  abstain  fro.-n  speculative  deals  and 
generally  endeavor  to  confine  operations  to  early  trade  neces- 
sities. Exporters  have  given  more  attention  to  grain  and 
taken  wheat  and  corn  so  close  to  arrival  as  to  prevent  addi- 
tions to  seaboard  accumulations.  At  interior  localities  the 
movement  of  all  descriptions  of  grain  continues  moderate, 
which  serves  as  a  supporting  element  to  the  entire  breadstuffs 
market.  Cable  advices  report  a  proposed  increase  of  import 
duty  on  com  by  France.  Snow  has  fallen  over  a  considerable 
portion  of  wheat-growing  territory  of  sufficient  depth  to 
afford  protection  to  youne;  winter  grain.  Cured  meats  remain 
dull  and  move  forward  slowly,  notwithstanding  a  cut  on  east- 
bound  freight  rates  by  the  principal  railway  lines. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork bbU. 

Xjard t08. 

Tobaooo,  domestlo hhda. 

Tobacco,  torelgn bales. 

Ooffee,  Rio bags. 

Ooffee,  other bags. 

Ooffee,  Java,  Ac mais. 

Bagar hhds. 

Bagar boxes. 

Bagar bags,  Ac. 

Helado hlids. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosln bbls. 

Bplrlta  torpentlne bbls. 

Tar bbls. 

Bloe,  E.  I bags. 

Eloe,  domestlo bbls. 

Linseed    .. bags. 

Saltpetre bags. 

Jntebntts bales. 

Manila  hemp.... bales. 

Msal  hemp bales. 

Floor bbls.  and  sacks. 


1893. 
Dee.  1. 


2.207 

7,872 

16,266 

45,151 

114,263 

17.493 

66.566 

85 

None. 

184,846 

None. 

317 

l.i'OO 

191,300 

161,119 

21,2«0 

2,081 

1,880 

4,500 

2.100 

None. 

4,OoO 

7,700 

None. 

7,120 

188,60 


1893. 
Nov.l. 


1,018 

6,n40 

17,033 

41,016 

19!>,748 

28.453 

81,506 

154 

None 

6i>,9a0 

None. 

325 

1,600 

227,000 

161,129 

14,830 

818 

763 

3,500 

1,700 

5,460 

7,500 

10.300 

None. 

10.847 

140  450 


1892. 
Dec.  1. 

13,734 

7.833 

21,153 

37.381 

14i.441 

20,879 

31,306 

473 

None. 

301,753 

None 

2i55 

3,000 

240.«0  1 

327,026 

22,008 

1.414 

2,910 


None. 
13,.'iOU 
48,400 

None. 

4,300 
201,600 


Lard  on  the  spot  was  quiet  early  ia  the  week  but  later  ex" 
porters  were  buyers  and  prices  advanced,  closing  firm  at  83^  ;• 
for  prime  City,  8-90c.  for  prime  Western  and  9-25c.  for  re- 
fined for  the  Continent.  The  speculation  in  lard  for  future 
dehvery  at  thi^  market  has  been  dull,  but  at  the  close  prices 
were  advanced,  owing  to  light  stocks  and  the  increased  export 
demand  closing  firm. 

DAILY  CLOSING  TKICES  OF  LARD  PnTORES. 

Sat.        Hon.      Tties.       Wed.     Thurs.      Fri. 

December 8-45       885       850       8-50       8-55       8-85 

January 8-10       8-24       8-20       8-22       8-30       850 

Pork  has  been  in  light  demand,  but  prices  have  held  fairly 
steady,  closing  at  f  14  75  ^115  25  for  mess.  Cat  meats  have  been 
dull  but  steady.  Tallow  has  advanced,  and  the  close  was  firm 
at  5  1-16*51^0.  Cotton  seed  oil  has  been  quiet  and  prices 
have  declined  to  273.^^380.  for  prime  crude  and  33334c.  for 
do.  yellow. 

Coffee  met  with  more  liberal  sale  to  consumers  and  hard- 
ened in  value.  Rio  quoted  at  18c.  for  No.  7,  good  Cucuta  at 
21(a21J^c.  and  interior  Padang  at  23>^§24c.  For  future 
delivery  a  greater  number  of  short  contracts  have  been  cov- 
ered, whicii  served  as  a  stimulus  to  value,  but  at  the  close 
demand  is  slower  and  tone  barely  steady. 

The  following  are  the  final  asking  prices: 

Deo 16-750.  |  Mch I6OO0.  I  June l5-3ac 

Jan Ji'JS"-  N^.1^ 15-810.    July. I510c 

Feb 16-260. 1  May 15-55c.  I  Aug 16-05o- 

Raw  sugars  have  been  qujet,  with  supplies  increasing  and. 
tone  easier;  centrifugal  qiftted  at  3c.  for  96  degrees  test  and 
Muscovadoes  at  i%c.  for  89  degrees  test.  Refined  sugars  sold 
more  freely  at  steady  rates ;  granulated  quoted  ak  4i^c. 
Teas  sold  more  freely  at  auction. 

There  has  been  a  fairly  active  trade  in  the  market  for  Ken- 
tucky tobacco  and  sales  have  been  made  of  500  hhds.,  includ- 
ing 400  hhds.  low  grade  lugs  to  go  to  Spain,  at  steady  prices. 
Seed  leaf  tobacco  has  been  dull  but  steady;  sales  tor  the  week 
were  875  cases. 

The  speculation  in  Straits  tin  has  continued  slow,  and 
prices  have  gradually  eased  off  in  response  to  weaker  advices 
from  abroad,  closing  at  20  50c.  Sales  for  the  week  were  less 
than  100  tons.  Ingot  copper  has  been  quiet  and  without 
change  or  feature  of  importance,  closing  at  10 '350.  for  Lake. 
Lead  has  coQtinued  dull  and  prices  have  further  d-clined  to 

^8-aOc.   for  domestic.     Spelter  is  firm   but  quiet  at  3-80c.  for 
domestic.     Pig  iron  is  steady  at  J 11®  14  50. 

Refined  petroleum  is  nominal  at  5-15c.  in  bbls.,  2  65c.  in 
bulk  and  6-25c.  in  cases;  crude  in  bbls.  is  higher,  Washing- 
ton closing  at  6-OOc.  in  bbls.  and  8-50c.  in  bulk;  naphtha  5%c. 
Crude  certificates  have  been  further  advanced,  closing  firm 
at  77i<ic.  bid.  Spirits  turpentine  has  declined  but  the 
close  was  firm  at  29(^29i^c.  Rosin  is  quiet  and  unchanged 
at  $1  30@$1  35  for  common  and  good  strained.  Wool  is  quiet 
and  unsettled.    Hops  are  dull  and  barely  steady. 


COTTON. 

Feiday  Nioht.  December  8.  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tnis  evening  the  total  receipts  have  reached  311,108  bales, 
asainst  396,931  bales  last  week  and  291,006  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,304,758  bales,  against  3,997,487  bales  for  the  same  period  of 
1892,  showing  an  increasa  since  Sept.  1,  1893,  of  307,2:i6  bales. 


Receipts  at— 


Sal.    I  Moti    I   Tiug.  I    Wed.   ,  Thurs.      Fri. 


S,366   18,766     7,857i     8,P17  12,454 


14,900, 
2,702' 

6,229 

3,782 

3,100 

3,799 
3,631 

747 
61 


14  831 
3,129 

8,797 

5,524 

3,227 

7,052 
1,13) 

1,014 
2,197 

129 


18,530 
3,596 

6,062 

4  629 

1,758 

3  667 
3,836 

550 
381 


14,875j 
360 

8,820 

2,961 

1,721 

8,153 
2,052 

861 
949 

58) 


13,487 
2,507| 

6,517 

3,036 

888 

3.833 

1,598] 

756 
1,741 

30 


9,273 
1,794 
12,246 
753 
1,194 
6,810 
2,438 


Oalveston 

Velasoo,  &c 

Uew  Orleans... 

Mobile 

Elorlda 

Savannah 

Brun9w'k,&c. 
Charleston 

Ft.  Royal,  &o. 
Wilmington 

Wash'ton,  &o. 
Norfolk 

West  Point... 

N'port  N.,  &o. 

New  York 

Boston 

Baltimore 

Philadelpb'a  &e 

Tot'ls  this  week  47.377  6H.146  50,8«6  45,561   46.877|  57,752  .il  1.103 


181 
2,006 
68 
6,576 
3,605 
6,32^ 

850 
1,190 
2,691 

719 


Total. 


65,638 
1,791 

88.919 

13,107 
1,194 

43.295 
2.138 

16,153 
181 

12,703 
68 

27,380 

15,852 
6,328 
4,031 
7,205 
2,691 
1,52  ^ 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1.  1893,  and  the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Dec.  8. 


Salveston... 
Velasoo,  <Sto 
New  Orleans 

Mobile 

Florida 

Savannah . . . 

Br' wick, &c 
Charleston . . 

P.Koyal,&o 
Wilmington.. 

Wash'n,  <fcc 
Norfolk 

West  Point 

N'p'tN.,&o 
New  York... 

Boston 

Baltimore... 
Philadel.,&c. 


1893. 


1892. 


This     Since  Sep. 
Week.     1, 1893. 


This 
Week. 


Since  Sep, 
1,  1892. 


65,633 

1,794 

88,919 

13,407 

1,194] 

43,235 

2,433 

16,453 

181 

12,703 

68 

27,380 

15,852 

6,328 

4,034 

7,205 

2,691 

1,528 


657,090 
20,255 

961,081 

117,939 
11,101 

608,730] 
44,218 

227.158 
30,548 

127,911 
369 

271,227 

122,536 
22,513 
16,893 
32.980 
20,614 
13,957| 


67,731 
2,013 

93,436 

10,236 
1.208 

30,271 
7,243 
8,073 


10,078 

43 

11,318 

8,187 

487 

2,724 

4,761 

4,953 

3,115 


709,152 
28,73  •> 

740,326 

107,106 
13,381 

546,674 
98  546 

217,776 
222 

122,882 
512 

166,156 

111,189 
1&,155 
15,369 
30,885 
17,973 
17,411 


Stock. 


1893. 


1892. 


216  675  151780 

65]  3,628 

312  805  249,740 

37,096  37,263 


125.634  107,135 
11,900]  10  203 
96,538   61,657 


23,800 


102,101 
22,862 
14.180] 

171.603 

2I.OO0J 

25,080 

8,910 


27,626 


45  866 
22,427 
2.116 
311,426 
25,500 
41,995 
12,109 


Totals 311.103  3,304,7531255. 91012,997. 186!l.l99  519  1,103,779 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipts  at- 


Galves'n,&c. 
New  Orleans 

Mobile 

Savannah... 
Char'ton,&o. 
Wilm'ton,&o 

Norfolk 

W.  Polnt,&o. 
All  others... 

Tot.  this  wk. 


1893. 


1892. 


1891. 


67,427, 
88,919] 
13,407 
43,295 
lt>,634 
12,771 
27,330 
22,H0 
19,090 


311,103 


59,774 
93,436 
10,236! 
30,271 

8,073 
10,121 
11,318 

8,671 
24,007 


52,110 
107,972 
11,681 
42,533 
15,0)1 
7  430 
20,019 
12  152 
26,166 


1890. 


1889. 


1888. 

30,031 
86.191 
13.418 
35,567 
20,654 
10.901 
22,257 
21,732 
27,089 

255,910|   296,504|   257,529'    252,612    267,810 


36,838 
81,578 
12.211 
35,515 
17,810 
4,901 
25,578 
17,168 
25,850 


32  04) 
98,623 
12,176| 
37,227 
11,353 
6,331 
18.618] 
18.1471 
17,771 


Slneeaept.  13304.763  ■29)7,486'l06l.351  3898  099  3617.415  3135.016 
The  exports  for  tho  wee'c  ending  this  evening  reach  a  total 
of  212,708  bales,  of  which  99,:-il  were  to  Great  Britain,  2.5,796 
to  France  and  87,131  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1891. 


Week  Eixding  Dee 

8. 

From  Sept.  1, 1893,  to  Dec.  8. 1803. 

Eeports 

Exported  to— 

Exp  fined  to  - 

Great 

Conti- 

Total 

Great 

Conti- 

Brit'n. 

Prance 

nent. 

Week. 

BrUatn. 

France 

nent. 

Total. 

OalTeitoQ 

10.303 

3.866 

13,668 

2li9,676 

17,316 

64,907 

371,299 

Velaaco,  Ac... 



1.500 

1,S00 

17,155 

17.1.i6 

New  Orleans.. 

11,871 

19,973 

17,328 

78,i7S 

290,890 

164,010 

110.318 

693,278 

Hoblls&Pen. 

18,224 

13,224 

Sayannah  

83,718 

8',718 

60,994 

22,187 

198,770 

276,961 

Braoswick 

6,038 

6.028 

17,067 

2,600 

6.S30 

25,997 

Obarleaton* . . . 

11.818 

4,700 

1.680 

18,073 

93,061 

11.176 

61.266 

168,402 

Wllmlmiton.. 

9,800 

16.187 

26,887 

40.871 

,, 

66.061 

95,933 

Norfolk 

l.llOO 

1,800 

66,797 

3^0 

57,147 

West  Point.... 

2&,A1> 

., 

26,542 

N'p't  New».  *c 

1,18£ 

1  18J 

3.5.-%7 



.... 

8,5S7 

New  York 

6,770 

1.123 

8,685 

16,678 

159.287 

7.867 

88,048 

215,723 

Boiton 

6.722 

6.722 

58.273 

2.437 

60,710 

Baltimore 

S,S97 

1,585 

8,182 

25.400 

2,833 

K«,304 

84,537 

Phlladelp'a,&c 

662 

212 

804 

6.790 

1,866 

7.646 

Total  

99,781 

25.796 

87.131 

212.708 

1.116  359J257,8e8 

674.902 

2,<i49.129 

Total.  1892.... 

60,764 

29.269 

56.1T9!l46,502 

I,211,fln9'24l.6<« 

6n«.«87 

1.96»,902 

•IncludlDcF 

ert  R03 

ral. 
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la  addition  tu  above  exports,  our  telegrams  to-night  also 
give  OS  the  following  amou'its  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York.  whi<'b  are  prepared  for  our  special  use  by  Messrs. 
Lambert  Sc  Barrows,  34  Beaver  Street. 


0!«  SaiPBOAKO,  MOT  CLEAREt>— FOB 


Dit.  8  a/— 


'     Ormt      ..„  .„  •    Olhrr      Coiut- 
Britain.    »™"«!  PortigH]    vite. 


Total. 


Leaving 
Stock. 


Hew  Orleans. 
OaiTMton.... 

Bavaanah 

Charles  toa..., 

MobUe 

Rorfolk 

Hew  York.... 
outer  port  .. 


27.644  21.398 
73,  J47  10,577 
lO.noO,  3,600 
10,200 

4,800 
51,' 00 

B.900 
46.000 


Mooe. 
^one. 
None. 

!IU0 

None. 


23,3  9 
7,.^8a 
9.00U 

13,000 
None. 
1,000 
8,90  • 

28,000 


2,402 
4.664 
3,ti00 
40u 
None. 
5,'>00 
None. 
None. 


74,74 ' 
I>6,0S0 
26.100 
23.600 
4,600 
S7,0O0 
18,S0O 
74.000 


238,0.'>7 
120  S95 
99,.'S34 
72  938 
32.496 
4^,101 

60.067 


Total  1893...   231.. ^01    30.270    90.791     16.066    S7t.62S        824.891 


Total  1992. 
Total  1891. 


SS.ei'i 
1S0.O45 


27.230 
23.198  ' 


8S.H12 
78.6&0 


20,42m    224  1')2 
20,t>36    272.B29 


879,597 
958,768 


Speculation  in  cotton  for  future  delivery  at  this  market 
does  not  expand.  Considerable  interests  both  "long"  and 
"abort"  are  believed  to  exist,  but  operators  generally  are 
perplexed  over  the  situation,  which  serves  to  prevent  aUdi- 
tioiial  obligations  of  importance.  The  business  tlierefore  is 
principally  contined  to  liquidation  and  renewals  of  small  deals 
for  quick  turns.  On  the  average  a  beari^-h  temperament  pre- 
vailed during  the  week  ia  oonaequence  of  great  indifference 
on  pare  of  domestic  spinnneni,  rather  disappointing  advices 
from  abroad,  full  (>ort  receipts  and  increased  pressure  to  re- 
alize by  Sonthem  holders.  The  oppoaiug  bullish  idea  is  that 
present  free  movement  indicates  early  exhaustion  of  crop  and  a 
sharp  falling  away  in  supply  after  the  opening  of  the  calendar 

?'ear.  During  Saturday  there  was  a  loss  of  7 id  8  points,  and  a 
urther  decline  on  Monday  of  1401S  points  additional  took  place 
under  disappointment  in  tenor  of  cable  advices  and  a  crop 
moremeot  exceeding  previous  cakmlatiooa.  The  failure  of 
attempta  to  negotiate  sales  to  Eastern  spinners  at  modified 
coat  afao  had  a  discouraging  influence  upon  holders  of  sup- 
plies. Tuesday's  market  brought  a  recovery  of  9  points  upon 
the  receipt  of  slightly  firmer  accotmts  from  abroad,  but  that 
advance  nearly  all  dii>appeared  on  Wednesday  (or  want  of 
new  Imying  orders.  Yesterday  Liverpool  strengthened  a 
trifle  and  our  market  responded  6  poiois,  but  aa  soon  as  a 
small  "rbort"  line  was  covered  it  promptly  reacted  and  closed 
M  S(^4  points  net  loss.  To^ay  there  hits  been  another  oon- 
sidrrable  break  uoder  continued  weakness  at  Liverpool  and 
an  absence  of  noticeablo  shrinkage  in  crop  movement,  and 
price  declined  IS  points,  with  some  reaction  before  the  close. 
Cotton  oo  the  spot  baa  been  dull  and  lower,  closing  at  7  18- 16c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  8M,30 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

11, OM  bales,  including for  export,  2,096  for  consumption. 

for  speculatioo  and  9.000  on  contract.    The  following  ar>' 

the   oflBoial   quotations  for  each  day   of   the    past    week- 
December  2  to  December  8. 

Bates  on  and  off  middling,  as  established  Nov.  89  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


Fsir c.  n«    OD. 

MMdUasFair.  ''s     on. 

Biriet  Ooo4  MIddlUf >a     on. 

Good  Mlddllaf. *tt  oa. 


Sttlol  Low  MfildllBC. 
Low  Mlddlln« 


off 
off. 


OoodOrdlnarj r.  m     off. 

Good  MIddllnit  Tinged...       Even. 
Strict  MlildlloK  Stained.,    ''..t   o" 

MiddlloKSt lined l,t  oB 

Strict  Low  Mid.  Stained..    **.]  oil. 
Low  lUddUnf  Stained.. . .  IH     oB. 


•Mtetaoodutdlaarr >'i«oa. 

On  this  basis  the  pricss  for  a  few  of  the  grades  would  be  a^ 
foUows: 


CPL4ND& 


Good  Oidlnarr. 
Low  Mldilllnc... 

Mlddllai; 

Good  Middling . 
rnddUnKfalr... 


»mt.    3I»a  Taes  Wed   Tk.    Frt. 


6^8        ST, 

8  8 

8*i«      s*i 


61*1 
7% 

71', 
SV| 
81 'I, 


ouLr 


Good  Ordinary. 
Low  Mlddlln* .. 

MiddUoa 

Good  MHdllag.. 
KWdltMlffair... 


■at.    Hoa  Taea  Wed 


>»i« 


7H 
7li„ 

§*« 
8*]. 

»>s 


7U.. 

8<« 

8«i8 


7>1 

7* 

H>a 

91|<i 


6%     I  611,, 

71,,  IH 

»»e  7'»i« 

8»„  S^ 

8»   I  aiiu 

Til.  <  Prl. 


7 
7"i 

'> 

8»1, 

9 


6"i, 

7»B 

8>i< 

8% 

8'»i. 


BTanrvD. 


I  ■•«.  inoB  Taea  Wed   Tk.  |  Frf. 


Low  MkldUaff.. 


Mtlst  MiddUa«    

Peed  MMdMai  Tinned. 


611, 

7"si 
8li" 


8       I  8 


6>s 
7',s 
7»lj| 
7's 


7'».s 
7I»„ 


MJJtXXT  AND  SaUtS. 


k 


sroTMAaasT 

CUM  BO. 


SALSS  or  SPOT  .UID  OOMTBaCT. 
JS*?!,'  hraei.     JWa*- 


••t'dar  •  Dnil. I 

llaadar  £a«r  at  >i«da*. 

TMsdar  Doll.  

Wed'<ar,Dullsti|«d«e.. 
Tkar'd'jlDiUl  at  i,«  dee.. 
rrlda7..it>aU  at  >i.  dea.. 


Ms-       Oon- 
part,    sump. 


Teial. 


2M 
360! 
SISj 
610 
70i 
8161 


2.i«al 


BaUto/ 
futurtt. 


2J0 
8.740 
1.012 

&70| 
1,118 


47JiOO 
168,700 
l>f«,000 
14i,UU« 
117,400 
222, tut) 


ll.OShI    8M.3'>0 


I'BX  8*LH  AND  PBton  or  FvrvntB  are  shown  oy  the 
following  oompivbensive  table. 


'  Inolodes  sales  in  September,  tor  September.  1.7>>n;  September- 
October,  for  October,  267,800;  September-November  for  November, 
717,900. 

The  following  exchanges  have  baen  mule  during  the  week  : 


02  pd  to  exch.  000  Dec.  for  Jan. 

14  pd.  tueiob.  300  Jan  fur  M  cb. 
'2>  pd.  toexob.  l,^00Jan  for  May. 
-86  po.  tuexcb.  l,600Jsn.  for  J'ne. 

07  pd.  to  excb.  200  Feb.  tor  Mch. 
-17  pd.  to  excb.  200  bee.  for  Mob 
-14  pd.  to  excb.  600  Jan.  for  Mch. 


I  -07  pd.  to  excb.  2,400  Jan.  for  Feb. 

■13  pd.  toexcb.  l.«00  Jan.forMoh  j 
I  36  pd.  to  excb.  2,000  Jan.  for  J'ne  ^ 
I  -16  pd.  toexcb.  2.000  Jan.  for  Mob 
'  -08  pd.  to  excb.  100  Apr.  for  May. 
I  -15  pd.  to  excb.  lOO  Jan.  for  Meb. 

'31  pd.  to  excb.  100  Jan.  for  May. 


Thb  VisiBLS  8tn*Pt,Y  OF  Cotton  to-ni^bt,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequenily  all  the  European  figures  are  brought  down 
to  Thursdav  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  8),  we  add  the  item  of  export)-  from 
the  United  States,  including  in  it  the  exports  oi  Friday  onlj . 
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18U3.  1893.  1891  1890. 

Stock  at  Liverpool bale*.  l.Ofti.OOO  1,352,000  1,14h,000     7S7,000 

fltockat  London 7,000         6,000         n,0<>0       2--,000 


Total  Orent  Britain  stock.  I,0a»,o00  l,lft-,00o  l,lo.->,ooo 


Block  at  HamiMirg 12,(i00 

Stock  BtBremen 172,000 

Stock  at  Amsterdam 15,000 

Stock  at  Rotterdam 300 

Stock  at  Aolwerp 9,000 

Stock  at  Havre 876,000 

Stock  at  Marseilles 4,000 


1,200 

101,000 

1*,000 

200 

.1,000 

367,000 

10,000 

65,000 

5,000 

11,000 


3,000 

100,000 

1»,000 

400 

5,000 

239,000 

8, (KM) 

56,000 

>',000 

^1,000 

400 


3,200 

12J,O00 

10,000 

SOO 

3,000 

17f,000 

H,000 

45,000 

7,000 

4,000 

376,500 


yCOTATIOSS  FOR    MiDDLINO  COTTON  AT  OTHBK  MaKKETS.— 

Beliw  we  fi;ive  cloiios  quotations  of  mid  lliai;  cotton  at  South- 
ern and  other  priactpal  cotton  markets  for  e  icb  day  of  the  week. 


Stock  at  Barcelona 29,000 

Stock  at  Genoa 7,000 

Stock  at  Trieste 20,000 

Total  Continental  stocks, 

Total  European  stocks ... 
India  cotton  afloat  for  Europe.  4"',000  30,000  16,000 
Amer.ciPtt'ii  afloat  for  Europe.  646,000  684,000  7^7,000 
aKypt.Brazll.&c.afltforE'rpe  69,000  70,000  58,000 
Stock  In  United  States  ports..  I,19s*,il9  l,l0.vT;»  1,225,6S7 
Stock  In  U.  8.  Interior  towns..  441.-2)  4i)2,454  55t.T51 
United  States  exports  to-day.       28.«>'6       36,020       2/',980 

Total  visible  supply 4,163,024  4,iM/,«5<  4,'<»  ,72i  3,186,225 

Of  tbe  a)>ove,  totals  uf  American  and  otber  descriptions  are  as  followi<: 
American— 

LlveriKioI  stock bales.     800,000  1,18'',000     956,000 

CoutUiental  stocks 545,000     462,000     340,000 

American  afloat  for  Europe...     64H,000     &t)4,000     79 ',000 

Dniteri  Slates  slock 1,19>',.M9  1,10J,779  1,2  '9  .-i87 

United  States  Interior  stocks..     441,7^0     442,4^4     554,754 
United  States  exports  to-day.       2b,4-5       36,020       2-t  80 


644,300     678.400     45 

1,74<,300  1,936,400  l,6l»,100  1,1H9,100 

•■ -     — 18,000 

626,000 

6 -,000 

749,ib6 

46<,l;9 

57,170 


621,000 
27d,O00 
626,000 
749,-)H6 
46a,  1 89 
57,i;0 

Total  American 3,^60,724  3780i;253  3,9o6,32l  2,691,  ;z5 

East  Indian,  JSrazil,  <te,  — 

tlverpool  stock 192,000  169,000  190,000  276,000 

London  stock 7,000  6,000  9,000  2t.,000 

Continental  stocks 9«,3O0  11K,400  118,400  103,500 

India  afloat  for  Europe 45,000  80,000  Iti.OOO  1H,000 

Egyiit,  Brazil,  Ac.  afloat 59.000  7o.0i>0  .t',000  Hri,000 


Total  East  India,  &c 40^,iiuO     3»l,'ioo     a9',4u0     4Xr,DU0 

Total  American 3,760,724  3,801, 2.i3  3,fl06,l/l  2,694.725 


Total  visible  supply 4,163,024  4,19^,653  4,297,7^1  3,136,2^5 

Price  Mid.  llpl ,  Liverpool 4»i  d.         5ai  d.         4'itd.        5  i  d. 

PrlceMld.Upl.,  New  York....        7i«ieO.  9!ln3.         8ii,o.  9»9  . 

|^~  The  imports  into  Continental  ports  the  past  week  have 
been  128,000  bales. 

The  above  tiaures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  29,639  balas  as  compared  with  tie  same  date 
in  1892,  a  decrease  of  131,697  bales  as  compared  with  the 
corresponding  date  of  I89l  and  an  increase  of  ilTti.799  bales 
as  compared  with  1890. 

AT  THE  INTEKIOR  TOWNS  the  movement — that  is  the  receipts 
fortbewerk,  and  since  Sepicmtjer  1,  tbe  shipments  lor  lue 
week  and  tlie  stoclis  to-night,  and  the  same  items  for  the 
correspondlDg  period  of  1893 — is  set  out  in  detail  in  the 
following  stiiement. 


a 


to 


to 


^tOt.TH'aJ      MQD^M-:*  KtWWMM»-<i^       l|k  *  lft  «  OD  lt^  K  )*».  K.  W  «C  M 


■*s 


»  HI  M  K 

tac^ocMaoDiKDu'at  'tc'j- w  00^*1.  <y.  »o'^-.j  tc  w  *  00  Vlo  bs  "i*  ■■  ct 
K'Cccjw»**ir-o^^o.t,<ie#kCoA*30to»^c«eyo;ooa;o;coi^.*» 
Ctf^oa&akOQoo.ccao^aoDCh'^acoctfi-oaaoap-wotoosao 


tt  os'ioV  o  w;  V  to wW  on'rfk'c  m"Vj  to a"^  o  -  U  w to  c  cc'c  '<i  cc  o 
aw.otcwoD;  C"  '^ciooowc-  o  »  0'»--io»-a  —  a. OL^orcto^j 
>--i»»K«.  oticoo«.-<»»-jcoaeif-jo:o;M»ti'«ioaivos 


^a 


f  M  f  CO 

p  a"rffc  CO  c  cclo  ^  Oi  <i  X  o^  T-"co^  »fc  **  o:'^  <i  en  ^  w  a  w  ^'x  C' co'io 


DlOCOk^ta       M  GO  M  M -Kl  ^  CO  to  !-•  r*  M  «U       ifh^  ib  |fc>  M  00 ICIO  M  tC  *>  00  M 
-OnOD— ^QO«W»U'CO«PQCK.jOW«i*kC.C0^  0S<) 00 p-C  3) •^1'- VitOCb 

5rs;o-».i*-tCK.c:^c;^cca*'ap**uoOibo;k*.oiocoi&o  —  p(kN.o»Ci 
-Ao>CM(^tsc»^oaaK03tooifkCocnO':Dtf>o<03CC«>i.-o<o-gjDaa:c 


A  M  M  to 

^MIOMjfr.       MCM       OOMki       Mid       M       W^- 


«  MOO  "05  «ViW-  co-4  00  a^ — 


^•sJpwc"C0•^i^-'C;l6r-©oo•05»fc0'-•-0DalC0»«^•ifcul^tO*■00l^ 


SCnCDOCxCOOwCH 


1^  o 

woi'j-Vj'l^co' 

c^  h3  a:  u«  'vi  oc : 


_  I OJ  O  *  *  C?^^»0  C  **  lb  — ^  O  *  CD  tC  00  O  ^ 
C^O}*^  ■JOcV'wTjc  •■iVsatiCn'cV'^' rffc'^VV'Co'-o'iob 
ODcci*-oiaia*Mc?*a»OJK©M»coo  —  '■-»^'~'  — 

CCO"MK)(t».uDClO»CJ-JO   f  M«  OS -JO"  Of 


I 


l?l 


-OJO-C 


'  Louisville  flRures  "net"  In  both  years. 

t  Tbls  year'-.  llKures  estimated. 

;  Last  year's  tlgures  are  (or  Sberman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  19,2.14  bales  and  are  to-niitht  9,266  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  17,637  bales  more  than  the  same  week  last 
year  and  since  Septembsr  1  they  are  102,108  bales  more  than 
lor  the  same  time  in  1892. 


Week  ending 
Dee.  i 


Gaivest^m... 
New  Orleans 
Mobile 
Savannah   . 
Charleston 
Wllmlnrton. 

N..rfolic 

Boston  

B:iltlmore 
fhlladelpDla 

AuKUSta 

Memphis 

St.  Louis.... 
Houston.... 
Cincinnati .. 
Louisville... 


ci/Osma  qnoTATfONS  pob  uiDotiNO  oorroM  om— 


Satur, 


'"le 
7'« 

7»B 

8i" 

8>s 

7«g 

7»,e 

l> 

7^8 

7% 


Hon, 


7i« 
7»« 

7»4 
738 
7'9 

gl'« 
7'8 

7=8 
7»18 


Tue*. 


Wednet,     Tkurt, 


7«« 

7'« 

Ti* 

7'« 

Z'" 

7'u 

7»I« 

7>4 

738 

738 

7»» 

738 

7«« 

1H 

8 

8 

7 '8 

778 

8  IS 

87,« 

7»i  »% 

7»18 

7>« 

79,8 

71s 

7>« 

1^ 

71   18 

Ti^ie 

7% 

708 

7»» 

7'4 

76,8 

738 

7'. 

V> 
1\ 
838 
7'4aiie 
7'* 
7>* 

7«« 


Fri, 


7>« 

Z^« 
7% 

788 

7 '8 

7»8 

8>18 

7»<»»I8 

738 

7t 

7H 
788 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 7»ie  I  Little  Rock  ...        7'4|NewbBrry 7 

Coiumims,  Oa.       7       I  Montgomery...        7     I  Ralel);h S'^s 

Co'iUtnt>U8,Miss      7       I  Nashville 7*4  I  Selma. 7>4 

Eofaula 7>«   |  Natohei 7»«  |  Sbreveport.....        7 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plant  iiiona. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  mirket  through  the  outports. 


ir«* 

Bndinf— 


Not.    3... 

'     10.... 

"     17.... 

"  24.... 
Dec.  1.... 
8 


Btceipi*  at  (h«  VorU. 


IHVI.   I    ll?9a.   I    1893. 


3«l.t97  2a3.o6a  334.762 
MA.mSZdS.e. 9  296.141 


3;5711 
S13.2i5 
.93.161 
2»o.604 


262.7e«  C9».5ri 
28l7«4|s91,00 
2l8.<l&.'i2l<e93i 
i>65.g|.>'3ii  lOl' 


SVh  at  Interior  Tounu. 


1H91.  I   1H»2.  I  lH»a. 


3;3  630  321.031  321.e60 
3IS.1&S 
3X8.676 
409,669 
62l.4i9'396.6j;|l2^.tn6 
564.7i4!<32«S»ll4 1.720 


123.178 
««6,921 
601,497 


.^26.015  ; 

326,i.8l|; 
SlB.h604 


Rec^ptt  from  Pliti^'n*. 


1891. 


382.98(1 
395,216 
369.467 
317.801 
313,18- 
328,889 


ln9ls.  I  1803. 


326.8  9  S79,840 

?7o,eo.i;si7.7S» 

262.)-32  345.086 
274.'S4.l  312.019 
296.122  SC9,708 
•»i.737  330,357 


The  above  statement  shows:  1. — That  the  total  reueipts  from 
the  plaotitioas  sioce  Sept.  1  in  1893  are  3.670.337  bales;  in 
1893  were  3,301,306  bales;  in  1831  were  4,56),  176  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  31 1,103  bales,  theacttial  movement  from  plantations  was 
830,357  hales,  the  balance  going  to  increase  the  stocks  at 
the  iaterior  towns.  La.-^t  year  the  receipts  from  the  plantations 
for  the  week  were  291,737  bales  and  for  1891  they  were 
328,839  bales. 

Overland  Movement  poh  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  letums  reach  us 
by  telejjraph  late  Friday  night  it  is  impossible  to  ent-r  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  8 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


December  8. 


Bliippea— 

Via  St.  Loola 

Via  Cairo 

Via  Hannibal.... ..... 

Via  EvansvlUe 

Via  Louisville 

Vis  Cincinnati 

Via  oi  her  routes,  Ac. 


Total  ^^ss  overland...... . 

thdttet  shipmenie — 
Overland  to  N.  T.,  Boston,  4so.. 

Between  Interior  towns 

Inland,  &o.,from  Soath 


Total  to  be  dednoted 

Leaving  total  net  overland*.. 


1893. 


Wetk, 


31 .3  W 
14.129 
1,613 
378 
6,851 
6,000 
9,026 


63,407 

15,4i;8 
2,113 
7,140 


24,711 


44.696 


Sinee 
Sept.   1. 


238,283 

105.019 

6,201 

5,1  K2 

44.704 

46,760 

49.182 


495.311 

84,044 
13,856 
40,869 


138,769 


356.542 


1892. 


Week. 


28,616 

16,661 

9,946 

758 
7.8S5 
6,316 
8,218 


77,403 

15,556 
2.193 
2,921 


20,670 


56,733 


Sine* 
Sept.   1 


170773 
93.606 
93.918 
5,531 
65,988 
42,638 
62,109 


531,568 

81.671 
10,2^0 
29,494 


121,415 


413,151 


'InoludlnK  movement  by  rail  to  Canada. 

Thef  oregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  44,696  bales,  against  56.733  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  56,609  bales. 


In  Sight  and  Spinnen' 
Takingi, 

1893. 

1893. 

Week. 

Sine* 
Sept.  1. 

Week, 

Sine§ 
Sept,  I. 

Beoelpta  at  ports  to  Dec.  8 

arat  overland  to  Dec.  8 

Voathem  oonsomptlon  to  Dec.  8. . 

311.103 
44.096 
20,000 

3,304,753 
366.542 
241,000 

255,910 
66,738 
19,000 

2.997,486 
413,151 
220,000 

Total  marketed..... .......... 

376,799 
19,254 

3,902.295 
365,5.'S4 

331,643^3.630.637 

iBtSTlor  stocks  In  excess 

35,827 

303,820 

Came  Into  sight  dnrlng  week. 
Total  In  slffht  Dec.  8 . 

395,053 

4,2'67,819 

367,470 

3,934',457 

Vorth'n  sninners  tak'es  to  Dec.  8 . 

640,107 

753,158 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  395,053  bales,  against  337,470  bales  for  the 
game  week  of  1893,  and  that  the  increase  in  amount  in  sight 
'  to-night  as  compared  with  last  yearr  is  333. S93  bal»s. 
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Wkathks  Kefobts  by  Txleoraph.— Reports  by  telegraph 
from  the  South  to-niKbt  iodicate  that  the  temperature  has 
been  low  in  many  dUtricts  durioK  the  week.  While  rain  ha» 
falUn  in  some  localities  the  precipitation  has  as  a  rale  been 
lifcht,  but  at  most  pciints  in  Texas  the  weather  has  been  dry. 
Picking  baa  been  completed  in  almost  all  sections.  The  crop 
movement  continues  liber  il. 

QiUveston,  Texan. — There  have  been  showers  on  two  days 
of  the  week,  the  rainfall  reaching  sixty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  37  to  72,  averag- 
ing 54. 

nUstinf,  Texaa. — We  have  bad  showers  on  three  days  dur- 
ing the  week,  the  precipitation  reacbijig  eleven  Uundredchs  of 
an  inch.     Average  thermometer  44.  high<  st  6*J  and  lowest  26. 

HnnttciUe,  Tteios.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  48,  the  highest  being  75  and 
the  loweat  33. 

Dallas,  Texas. — Picking  is  finished  in  Texas  and  fields  have 
been  picked  cloae  at  that.  There  has  been  no  rain  during  the 
week.  The  thermometer  baa  arermged  SO,  ranging  from  'H  to 
76. 

San  Antonio,  Texas.— We  have  had  dry  weMber  all  the 
week.  The  thermoratter  has  ranged  from  80  to  08,  averaging 
4». 

Luliitg,  Tejms. — No  rain  Mis  fallen  the  post  week.  Average 
tbermouieter  52.  highest  Ti  and  lowest  31. 

Columbia,  Texas. — We  have  bad  no  rain  during  the  week. 
The  thermometer  has  averaged  53,  the  highest  being  74  and 
the  lowest  30. 

Cuero.  Texas.— It  has  rained  lightly  on  one  dav  of  the  week, 
to  the  extent  of  eight  hundredths  of  an  inch.  The  thermom- 
eter baa  averaged  54,  ranging  from  33  to  77. 

Brenham,  Texas. — It  has  rained  lightly  on  one  day  of  the 
past  week,  the  rainfall  being  five  bundredllis  of  an  inch.  The 
tbermomeier  has  ranged  from  33  to  77,  averaging  51. 

Belton,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  48,  highest  70,  loweat  88. 

Fort  Worth,  Texas.— Ho  rain  has  fallen  the  past  week.  The 
tbermomet«rr  has  averaged  45,  the  highest  being  08  and  the 

lowest  aa. 

Weathtrford,  Ttooa— Picking  has  ended  and  the  cotton 
crop  ia  the  moat  miserable  on  record.  There  baa  been  no  rain 
dunog  the  week.  The  thermometer  has  averaged  41,  rang- 
inK  from  30  to  03. 

New  Orleans,  Louisiana. — We  bare  bad  rain  on  two  days  uf 
the  week,  the  precipitation  being  one  inch  and  seven  hun- 
dredths.   Ttie  thermometer  has  averaged  98. 

Shreveport,  Ijouisiana.—Tben  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  fifty-two  hun- 
dredths of  an  inch.  Average  thermometer  44,  highest  71 
and  loweat  35. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
waek,  tlie  rainfall  reaching  one  inch  and  fifty  hundredths. 
Th«  UMTmoineter  baa  laaged  from  34  to  80,  averaKiog  S3. 

LiUmd,  JfiMteijipi.— There  baa  been  rain  during  the  week 
to  the  extent  of  seventy-two  hundredths  of  an  mch.  The 
tharmomater  has  ranged  from  23  to  84,  averaging  40*0. 

Meridian,  JftssisnjiiM'.— Telegram  not  received. 

Little  Boek,  Arkansas.-^*  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  one  bucdredtli  of  an  inch.  The 
tbennometer  has  averaged  38-1,  the  highest  being  61  and  the 
lowest  18. 

Helena,  Arhanaas.—lt  has  rained  heavily  on  one  day  of  the 
week,  the  rainfall  being  eighty-nine  hundredths  of  an 
inch.  The  thermometer  Has  averaged  87,  ranging  from  IB 
to  04. 

Memphis,  Tennessee.— Rain  fell  on  Sunday  to  the  extent  of 
forty -one  hundredtha  of  an  inch,  but  the  weather  is  now  clear 
and  oold.  The  thermometer  has  range<l  from  18*1  to  04,  aver- 
aging 87-7. 

Montgomrrg,  Alabama.— We  have  had  killing  frost  in  this 
vicinity  on  three  nights.  There  has  been  rain  during  the 
week  to  the  extent  of  seventy-five  hundredths  of  an  inch,  on 
three  days.  The  thermometer  here  has  everaged  48,  ranging 
from  80  to  00.  _,       , 

MobOe,  lAlabama.-'We  have  had  rain  on  five  days  of  the 
week,  tho  rainfall  reaching  one  inch  and  thirteen  hundredths. 
Tbetbermometer  has  averaged  50,  bighost  73,  lowest  26. 

Sdma,  Alabama.— B»ia  has  fallen  on  two  days  of  the  week 
to  the  extent  of  one  inch  and  fifteen  hundredttu.  Tbe  ther- 
mometer has  ranged  from  33  to  70,  averaging  46. 

Madison,  Florida.— There  has  been  rain  on  one  day  of  the 
week,  tbe  precipitation  reaching  forty-five  hundredths  of  an 
mch.    Average  thermometer  'yd,  highe«t  77  and  lowest  30. 

Columbus,  Otoraia.—We  think  about  twenty  per  cent 
of  the  crop  of  this  localitr  remains  yet  to  be  marketed.  Rain 
has  fallen  on  one  day  of  tJie  week,  the  precipiution  reaching 
twenty-eight  hundredtha  of  an  inch.  1  he  themometer  has 
aTPiaged  43,  the  highest  being  00  and  tbe  lowest  35. 

5^«aiMuiA,  Oeorvta.— It  has  rained  on  four  day*  of  the  week, 
tha  rainfall  being  one  inch  and  fifteen  hundredths.  The 
thermometer  has  averaged  53,  ranging  from  33  to  76. 

A%guwla,  OeoTvia.— There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipiution  reaching  one  inch  and  twenty- 
five  bondredths.  Average  thermometer  49,  highest  74  and 
lowest  39. 

StatAurg,  South  Carolina.— We  have  had  rain  on  three  days 
of  tho  week,  aooompanied  on  one  by  sleet  and  followed  by 
heavy  white  frost.  Tbe  thermometer  has  averaged  50-5,  the 
highest  being  74  and  the  lowest  30. 

Wilson,  .Worth  '"aro/iVirt.— Telegram  not  received. 


Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  tbe  week,  the  rainfall  being  two  inche  s  and  three- 
hundredths.    The  thermometer  has  ranged  from  34  to  73,  av- 
eraging 51. 

The  foUowinc;  statement  we  have  also  rsceived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  December  7,  1893,  and  December  S,  1893. 


New  Orleans Above  low-water  mark. 

Memphis JLbove  low- water  mark. 

NuhvUle At»ove  low-watermark. 

Shreveport Above  luwwator  mark. 

VtekiburK Above  low-water  mark. 


Dee.  7,  ' 

93. 

Dec.  8,  'Oa 

Feet. 

Feet. 

2-0 

31 

36 

5-3 

10-4 

5-2 

32 

13-0 

1-8 

48 

India  Oottom  Movkiibmt  fbom  all  Pobts. — The  receipt » 
and  s  iipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weex  and  year,  bringing  the  flguree  down  to  Dec.  7. 
BOKBAT  aaoBiFrs  um  SHirMBins  fob  foub  tbxbs. 


Sk^fmsnts  tine*  atpL  1. 

Beelptt. 

far 

Ortat 
Rritn. 

Conti- 
nent. 

Total. 

Great 
Britain 

Oonti- 
nent. 

Total. 

ThU 
Week. 

Siriee 
Sept.  1. 

1893 
1892 
1891 
1890 

I,000  1ti,000 
a,000    1,000 

'.'.'."'.     2,000 

17,000 
3,000 

2.000 

7.000    75.000 
8,000    67,000 
8.000    42.000 
5,000    29.000 

82.000  23.000 
72,<  00  2.5,000 

45.000 1  7,000 
3«.000'29.000 

114.000 

lO^.OCO 

98,000 

143,000 

Aooording  to  tbe  foregoing  Bombay  appears  to  show 
a  deartase  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  an  increase  in  shipments  of  14,000  bales,  and 
ihe  shipments  since  Sept.  1  show  an  inarease  of  10,000  bales, 
nie  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports'  cover  Geylon, 
Tutioorin.  Kurrachee  and  Oooonada. 


Oraat      Oonti- 
Britain,     nent. 

Total. 

artal 
Britain. 

Total. 

^•dras- 

1808 

18»a 

AU  others- 

1S93 

1892 

1,000 
1,000 

l',0<M 

3,000 
2.0U0 

1,000 
1.000 

3.000 
2.000 

2.000 
2,000 

13.000 
11,000 

16.000; 

13,000 

3.000 
4,000 

3,000 
6,000 

21,000 
(9,000 

5,000 
6,000 

21,000 
17,000 

37.000 
32,000 

ratal  aU- 

1893 

1«»2 

2,000 

9,000 
3  000 

4.000 
3.000 

31,000 
26.000 

33,000 
29.000 

63,0^0 
85.0<0 

The  atwve  totals  for  the  week  show  that  the  movement  from 
Iha  porta  other  than  Bombay  ia  l,0OC  bales  more  than  the  same 
wvatlast  year.  For  the  whole  of  India,  therefore,  tbe  total 
ihtpments  since  September  1,  1^3,  and  for  tbe  corresponding 
penodaiof  the  two  previous  years,  are  as  follows: 

BXrOBIS  TO  aOBOFB  FBOM  AU.  IBDtA. 


MlUfmsnts 

tSsUMurope 

fntrn — 


■ombay.  ... 
BUothsrports. 


Total. 


1893. 


This 
week. 


17,000 
4,000 


2t,000 


Bines 
Sept.  1. 


>4  2.000 
63,000 


145.000 


1892. 


This 

ieeek. 


ainet 
Sept.  1. 


3.000 
3,000 


72,000 
55,000 


6.0001     IV  7,000 


1891. 


THU 

week. 


2,000 


2,000 


Stnee 
Sept.  1. 


45.000 
53,000 


98.000 


Albzahdbia  Rbcbiptb  asd  Shipkbutb.— Through  arrange 
OMBtB  we  have  made  with  Messrs.  Daviee,  Benachi  &,  Ck>.,  of 
Urgrpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
eorresponding  week  of  the  previous  two  years. 


Altxatutria.  Ba^pl, 

Otrrmber  0. 

1893. 

1893. 

1891. 

asealpta  (oantars*).... 
Thiaweek.... 
BlnoeBept.l. 

270,000 
1.916,000 

280,000 
3,126,000 

250,000 
2,639.000 

TKU      Bines 
week.  Sept.  1. 

TkU 
week 

Sine* 
Sept.  1. 

This  1   .Sine* 
iM«k.  Btpt.  1. 

Bsporu  (bales)— 

To  Liverpool .... 

To  Continent 

l.t.OOO  101.000 
10,000    76,000 

19,000 
16.000 

176,000 
90,000 

22,000  161,000 
8,000    52.000 

Total  Barop* 

25.000  177.00" 

39,000 

266,000 

30,000  213  000 

This  stotement  shows  that  the  receipts  for  the  week  enoing 
Dec.  0  were  270,000  cantara  and  the  shipments  to  all  Euroi  e 
30,000  bales. 

Maschbsteb  Mabkbt.— Our  report  received  by  cable  to-night 
from  Manchester  sUtes  that  the  market  is  quiet  for  yarns  and 
firm  for  sheetings.  St>jk4  of  yarn  ara  acsumulating.  We 
give  the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


Sov.3 
•  10 
"  17 
"  24 

Dec.  1 
"    8 


1893. 


S3(  Oop. 

Ttsist. 


4.        d. 

7%  •7% 
7  •7«« 
6's  •7^ 
6l»,«»7!^ 
6\  •?'• 
6U„»7i% 


8>«  lb: 
Bkirtingi. 


s,  d.     s.  d. 

8  10>t»7  7-s 

8  10>s97  7>i 

5  9    •?  7 
8    R"**?  7 

6  8    •7  7 
8    7H*f  7 


OoU'n 
Mid. 
VpUU 


d. 
4<*i 

4>« 

♦  'is 
4>* 


1893. 


83f  Oop. 
TwUt. 


d.  d. 

6\  ■•7»» 

6's  «7\ 

T4,  •9's 

7%  •a'« 

7*  ■•8'« 

4»i«  1\  •a'a 


8>4  lb$. 
BMrHngi. 


A.     s.  d. 

2  96  9 

3  «6  10 

a    97  0 

Tf7  2 

7<**7  3 

7»f  7  3 


Ooten 
Mid. 
UpUi 


<L 

4>s 

4"i« 

4l»i« 

5>« 

6>s 

8»i« 
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Sba.  Island  Cotton  Movement. — Wo  have  received  thia 
(Friday)  eveoing  by  telegraph  from  the  various  porta  the 
detaila  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Deo.  8)  and  since 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1893,  are  as  follows. 


1893. 

1892. 

Stock. 

Receipts  to  Dec,  8. 

Thi» 
week. 

Since 
Sept.   1. 

ThU 
week. 

Since 
Sept.   1. 

1893. 

1892. 

Savantiab  ..•..•••■•.■.... 

2,694 

59 

130 

36,279 
1,786 
1.423 

1,795 
631 
158 

21,808 
4,126 
1,771 

14,399 

1,474 

771 

16,644 

8,062 

1,205 

Florida.  &,o  .............. 

607 

Total 

2,883 

39,488 

2,584 

27,705 

9,874 

The  exports  for  the  week  ending  thia  evening  reach  a  total 

of    273  bales,  of  which bales  were  to  Great  Britain,  173 

to  France  and  100  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,191  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893  and  1892. 


Sxports 
from,-- 

Week  Ending  Dec.  8. 

Since  Sept.  1, 1893. 

yorth'n  MM» 

Oreo* 
BriVn. 

Fiance 
•tc. 

Total. 

Oreat 
Brifn. 

Fr'ncc 
<tc. 

Total. 

Week. 

Since 
Sepl.l. 

Savanoab. . . 
Charleston.. 

Florida 

New  York.. 

BostOQ 

Baltimore  .. 

'..'.'.' 

100 

100 

11,404 
166 

2,706 
329 

14.605 

1,267 
ii247 

2,M4 

12,671 
166 

3,953 
329 

17,119 

1,111 

■"so 

1,191 

5,818 

410 

1,238 

Total 

273 

273 

7,466 

Total  1892.. 

900 

7 

907 

7.313 

809 

8,122 

1,420 

11.620 

We  include  each  week  only  such  cotton  as  is  actually 
exported.  In  other  words,  a  large  portion  of  the  Sea  Island 
cotton  shipped  to  foreign  ports  goea  via  New  York,  and  some 
small  amounts  via  Boston  and  Baltimore.  lastead  of  giving 
such  cotton  in  the  exports  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  follow  the  same  plan  as  in  our  regular 
table  of  exports  of  Including  it  when  actually  shipped.  The 
details  of  the  shipments  of  Sea  Island  cotton  for  the  week  will 
be  found  under  the  head  "  Shipping  News,"  on  a  subsequent 
page. 

Quotations— Deo.  8 — Savannah,  Floridas,  common,!  SJ^c; 
medium  fine,  l&]4;  choice,  18^. 

Charleston,  Carolinas,  medium  fine,  25  to  30c.;  fine,  40c.; 
extra  fine,  50  to  60o. 

Domestic  Exports  op  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  W.  Q.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manu.  -^^^tures  for  October  and  for 
the  ten  months  ended  Oct.  31,  l89o,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantities  of  Manufacturet  of  Got. 

ton  {colored  anA  uncolared) 

exported  to— 


Montli  rndtng  Oct.  31. 


United  Kingdom yards 

Qermany " 

Otber  countries  In  Europe....     ' 

British  North  Amerioa ' 

Mexico ' 

Central  American  States  and 

British  Honduras ' 

Cuba 

Puerto  Rico „     ' 

Santo  Domingo 

Other  West  Indies 

Argentine  Republic 

Brazil  

United  States  of  Colombia... 
other  countries  in  8.  America 

China 

Brit.  Posses'ns  in  Australasia 
British  India  and  East  Indies 
Other  cuuntrles  in  Asia  and 

Oceanica 

Africa 

Other  countries 


Total  yards  of  above.. 

Total  values  of  above. . 

Value  per  yard 


Values  of  other  Xanufacturee 
Ootton  exv^TteA  to— 

United  Kingdom 

Oermany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico 

Central  American  States  k  British 

Honduras , 

Cuba 

Puerto  Rico , 

Santo  Domingo 

Other  West  Indies 

Argentine  Republic 

Brazil 

United  gutes  of  Colombia 

Other  countries  In  80.  America.... 

British  possessions  In  Australasia 

Other    countries    In     Asia    and 
Ooeanlca 

Africa 

'  Other  ooontrlM 


1893. 


924.5*7 
38H.810 
13.005 
892.748 
514,688 

717,778 

4".f"" 

Vt.iib 

S:<a,S82 

1.848,048 

Hil9..s33 

1.603.040 

2H1,984 

l,33!).U88 

2,321.0'iO 

21,37« 

787,508 

l,378.S(r6 
38,318 
112,500 


1892. 


13,570.817 


Total  value  of  other  mannfao- 
tures  of 


Aggregate  value  of  all  cotton  goods 


t911,8ii> 
»-0671 


»40.687 
20.SUC 

'28.418 

19B.84» 

17.40' 

7. OPS 

4.070 

701 

308 

7,101) 

.      1.728 

«,8>.« 

4,870 

2.956 

18.S01 

40.407 
1,815 
1,581 


1.240.aa2 

a8,n6f 

18,6BU 

40.381 

880.478 

672,50 ; 

3»,915 

88.l'53 

95,H6U 

1.184.89 

8'<B,580 

877.0411 

254,830 

3,079.627 

509.U7 1 

45.062 

5I2,40U 

191.-06 
15,481 

470,860 


lo.8>'9,5na 


t043,l;>U 
r0684 


115,249 

3,951 

330 

4  80 

90,718 

6.770 

4,4^9 
3.738 
1.109 


1318,896 
tl.830,lll 


6.179 
8.302 
4,S9< 
1.853 
3,481 
7,977 

27.160 
217 

808 


tl90.100 

ts.'is.a.-ti' 


10  mos.endinQ  Oct,  31. 


1893. 


4,978,290 

725.79.'5 

568.H00 

19,387.079 

4,460.673 

4,430,438 

567,438 

82,134 

2,210,013 

11,292,5.^9 

4,474.538 

18,2H2,S06 

2.217.84rt 

15,774,285 

19,830.058 

118.0(15 

3.444,1(>6 

3.503.623 
5.251,930 
8,468.781 


188,046.392 


18,381,904 

roees 


t300.049 

98,404 

7.110 

5«.P2a 

960.067 

137.707 

61.085 
62.8  ^8 
6.471 
8.837 
55,010 
61.733 
66,488 
38.916 
60.850 
40.451 

260.199 

9.892 
7.032 


1893. 


8,573.408 
1H4,853 

1,209,008 
69J.384 

5,080,682 

5.083.088 

455,431 

4'.8."a0 

1.1*»,090 

8,5"3.8i9 

3,187 .8«8 

11, 879,947 

2.958.672 

19.408.481 

58.n92.ii58 

228.490 

2,890.5-J8 

3,785.312 
9,083,529 
7,827,157 


«8,862,412 
tl0.634.81« 


t8,883.090 
r<>598 


1118480 

70.874 

7.918 

89,097 

1.10i',965 

107,83^ 

49,898 
58.763 
6,622 
3,778 
47,893 
83.373 
81.781 
30.340 
36.897 
58,456 

170,007 
12,4118 
13,098 


(8,0:8.450 
1110  649  540 


Egyptian  Cotton  Ceop.— The  following  report  on  the  cot- 
ton crop  in  Egypt  was  issued  by  the  Alexandria  General  Pro- 
duce Association,  under  date  of  October  81. 

Tbe  weather  was  cool  at  the  oommenoenieut  of  October  and  a  few 
sllj^ht  fogs  occurred,  but  the  second  half  of  the  month  was  very  hot 


and  the  cotton  plants  benefitted  grei.tly  thereby.  The  first  picking  has 
ended,  and  the  general  reault  Is  attout  25  oer  cent  lees  than  last  year. 
On  the  other  band  th«  second  picking,  helped  hy  the  favoraliln  weather 
at  the  end  cf  October,  Is  rnxklnf;  gonii  progress,  auii  Is  are  dy  very 
njuch  advanced;  the  bolls  open  well  nnd  give  a  cop  whl''h  will  com- 
pensate In  part  fur  the  rteflolency  In  the  first  nicking.  The  third  plck- 
fnf.'.  ihe  least  Important  of  the  iliref.  cannot  yet  be  oi  nslrtered  assuri  d. 
It  defends  on  the  I'tmnspberio  Influences  during  Novemlx^r.  The  yield 
lu  ginning  In  the  charkith  and  Oalloubleh  is  about  equal  to  last  year's, 
but  ueaily  everywhere  In  the  other  provinces  it  Is  from  2  t)  3  per  cent 
less.  To  sum  up,  the  reports  are  not  as  favorable  a«  they  might  be. 
Our  oorreeiioudents  mention  a  decrease  of  10  to  15  per  cent,  and  oven 
more,  as  piobablp.  The  crop  will  toerrf  ire  be  less  abUMlantthan  In 
1892,  and  we  estimate  it  ut  pKsent  at  from  4.50(.',U00  to  4.750,000 
oantars. 

Mr.  Fr.  Jac.  Andres'  advices  from  Alexandria  of  date  No- 

vem  her  13  state: 

The  reoeipts  here  continue  on  a  very  small  scale,  and  as  long  as  this 
state  of  thinKfl  lasts  there  is  no  serious  decline  in  our  prices  probable  ; 
there  arecom  plaints  from  hU  the  villages  that  the  Arab-*  keep  their 
ootton  back  thiuklng  to  obtain  b^tier  prices  later  on.  Tht-y  believe 
that  the  American  crop  will  be  a  .-hort  one  this  season  and  of  Inferior 
staple,  which  accounts  for  their  obstinacy,  but  the  g'eat  ouestlon  now 
is  whether  they  will  be  able  to  stick  to  their  policy  of  wiihholding. 

Jute  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
has  been  very  light  during  the  week  under  review,  but  the 
market  has  ruled  comparatively^steady  at  unchanged  rates, 
the  close  this  evening  being  at  53^c.  for  \%  lbs.,  55^c.  for 
2  lbs.  and  ^%c.  for  standard  grades  in  a  jobbing  way.  Car- 
load lots  of  standard  brands  may  be  obtained  at  4i^c.  for  \% 
lbs.,  i%c.  for  2  lbs.  and  5]4o.  for  21.^  lbs.,  f.o.b.  at  New  York. 
Jute  butts  have  received  very  little  attention  and  are  very 
quiet  at  \%@\%c.  for  paper  grades  and23^@23^c.  for  bagging 
quahty. 

New  Orleans  Cotton  Exchange  Annual  Election.— At 
the  annual  election  of  the  New  Orleans  Cotton  Exchange,  held 
OQ  Monday,  Dec.  4,  the  following  ticket  was  elected:  President, 
John  W.  Libouisse;  Vice-President,  Andrew  Stewart;  Treas- 
urer, Maurice  Stern.  Directors:  Norman  Eiistis.  Simuel  Hv- 
man,  Charles  E  Levy,  O.  L.  Putnam.  F.  Couturie,  Thos.  Hal- 
ford,  Chas.  Wernicke,  A.  Brittin,  I.  E.  Glenay.  E.  H.  Bright, 
Joseph  Skinner  and  C.  L.  de  Fuentes.  Messrs.  Stern  and  Put- 
nam were  re-elected.  With  those  exceptions  the  board  of 
officers  is  entirely  ne  w. 

The  Exports  op  Cotton  from  New  York  thia  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  16,578 
bales,  against  28,573  bales  last  week.  Below  we  give  our 
oaaal  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1893,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTSOF  OOTTON  (BALES)  FROM  NEW  YOSK  SINCE  SEPT.  1,  18:  3. 


Sxported  to— 


Uverpool 

Other  British  ports.. 

TOT.  TO  Gt.  Brit'n. 

Havre 

Other  French  ports.. 

Total  French 


Bremen 

HamboTg 

Other  ports. . 


Tot.to  No.  Europe 


Spain,  Italy  ,&o 

Ul  other 

total  Spain,  &o 

Gbakd  Total....  26.838 


Week  Ending— 


yov. 

17. 


10,186 
7,264 


Nov. 
24. 


Dee. 
1. 


Dee. 

8. 


14,761  18,090 
5,742     5,225 


17,450  20,503  23,305 


200 

200 

688 

22 

6,678 

7,388 

1.800 

1,800 


249,       629 


5,817 
953 

6,770 

1,123 


249 

3,926 

580 

1,078 


629     1,123 


1,175' 

672! 

2.204! 


601 

100 

6,044 


5,534    4,051 


1,250 


558 
30 


6,745 
1,940 


l,260j       588j   1,940 
27,586  28,57316,578 


Total 

tinee 

Sept.  1. 


106.156 
49,131 


155,287 
7,367 


7.367 

18.191 

7,480 

40,117 


Same 

period 

previous 

year. 


146,715 
38,585 


186,300 
4,445 


4,445 

7.736 

2,b00 

10,231 


65,788 

16,951 
330 


17,281 


245,723 


20,567 

5,049 
561 


5,610 


216,922 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
184,417  bales.  So  far  as  the  Southerm  ports  are  conceme  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  hales. 
New  York— To  Liverpool,  per  steamers  CuAo,  4,900. ...Mas- 

kelvne,  917 

To  Hull,  per  steamer  Daoro,  953 

To  Havre,  per  steamers  La  Brctagne,  200  upland  and  73 

Sea  Island Mohican,  750  up'aud  and  10(1  Sea  Island — 

To  Bremen,  per  steamers  Saaie.  500    ..Spree,  101 

To  Hamburg,  per  steamer  Moravia,  100 

To  Rotterdam,  per  steamer  Edam,  200 

To  Antwerp,  per  steamers  Belgenland,  1,964  ...De  Ruyter, 

368  ...Westernlanci,  2,112 

To  Gottenburg.  per  scamer  Danla,  1,400 1,400 

To  Barcelona,  persteam.r  Martin  Saenz,  5...... 5 

To  Naples,  per  steamer  Weaer,  1,735 1,785 

To  Trieste,  per  steamer  California,  200 20)0 

New   Orleans— To  Liverpool,  per  steamers  Engineer,  5.670 

....Gaditano,  5,500  ...Inventor,  4,800. ...Yucatan,  5,180.  21,150 

To  Tlunkirk.  per  steamer  Marlon,  2,850 2,850 

To  Bremen,  per  steamers  Abergeldle,  6,990. ..(3ayo  Komano, 

4,055 Orbo,  4,4J0 15,495 

To  Antwerp,  per  steamer  Cayo  Romano,  775  775 

To  Barcelona,  per  bteamer  Puerto  Rico,  4,950...... 4,950 

Galveston— To  Liverpool,  ner  steamers  City  of  (jlonoeater, 
6,032  ..  Ethelreda.  5,625....  John  Brlgot.  7,113  ...Nut- 
field,  6,195. ...Polano,  «,724  ..  White  Jacket,  5,288 36,927 

To  Bremen,  per  steamer  Eashy  Abbey.  7.514 7,514 

MOBILE— To  Liverpool,  per  steamers  Oalmally,  7,160 Vlo- 

lante,  2,004 9,154 

Satakhah- To  Reval,  i>er  steamer  Gladlblus,  5,100... 5,100 


5,817 
953 

1,123 
601 
lUO 
300 

4.444 
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Total  btUtt. 

OlLiUUJ»TO!i— To  UrerpooU  per  steamer  Klnjodale,  5,757 5,757 

Tu  Bremen.  p«-r  ateamer  Pre«>hH"lcl.  7,225 7,225 

To  UoiteuburK,  per  bark  JuiiKi,  1.800 i,8i>0 

Post  BoTAL    To  LlreriKwl.  per  atcamerSantaode'liiO.  7,459..  7,458 

Wiumnrroif— To  Bren,en,  per  steamer  Saodlillle.  6,o79       6,079 

■OBTOLK— To  LUarpool,  perstaaotara  Qarona,  8,49L Que^n 

_       Margawt  7.271 15,765 

WMV  Fonr— To  Liverpool,  per  steamer  Oceanic,  8.<I31  8,83i 

Bon«>a— Tn  Uvarpool,  ner  sbtamera  BosioDltn,  1,305  ..  Cam 

broman.  1 .008  . .  Cataloala,  1 ,362       Norseman.  1,936...  5,641 

BALTUoaB— To  Liverpool,  per  steamer  Rediiemore,  1.907  ...^  1,907 

To  i.oDd<in,  per  steamer  Minnesota.  400 400 

To  Rmiihu  (,  per  steamer  Ht«lriliori.  700 TK) 

To  Antwrrp.  per  s-eam^r  Rlalui,  1.247 1,247 

nuLAOKLPHiA—  In  Livrrpool.  oer  aieanixr  Britlall  Prioea.  589.  58 ) 

To  Antwerp,  per  steamer  nilnoU,  725 7^5 

XMaL.^ _..-.^._.™  .„ ....^131.417 

The  pArUculars  of  tbeae  shipments,  arranged  in  our  usu  I 
form,  are  aa  follows: 

Bavrt  ttatlmr-  Krval  Wlona, 

Bull      and  BrtmuH  dam  d    a>ut    Xaple* 
Linr   d  LoH-    DHit-dBam-    Ant-    O'lilen-    and 
pooL      tfo'i.      kirk,    burg-     wrp.     burg.   Trittlt.     nx"  . 
■BWTark.     5.317       9)3    l.iza       7i>l    4.641    1,4'K>    l,440    ld.57'* 

v.  OrlMIia.  21.150    3.950 15.49S       773     4.950    45.220 

Oaln-Mon.  3«.92?    7,514- 44.441 

MS>11« 9.164    _     fl.15t 

law  wail      _ _   6,100  5,ioo 

Ckari^atan.  6.757    7.23ft    1,800    14.78:! 

^rt  R..jal  7.458    7,4^H 

Wllmln«i-a  „    «,07j    . „    e,n79 

Sorfulk...  15.76  >    ....„     15.7..5 

WMt  Point  8.6il    ^    8.631 

Boaton.....  5.641 .„,,. 5.6*1 

BaltliDara..  1,907       400    700    1,247    4.254 

PlUladefa.  589    725    1,314 

Total. ...118.706    1,353    3,973  37.714    7,3Jl    8,300    6,890  184  417 

B«Iow  we  add  the  clearances  this  week  of  Teasels  carry  io,: 
cotton  from  United  States  ports,  bringing  otir  data  down  w 
thelatastdatea: 

aai-Tavov— To  LlTetpool  -Dee.  1  -Btaaaer  aienflsld.  5.820  ...D;e.  4 
-  attaoMV  Taogh*.  4.4*3. 
Tb  Breu.e<i— Dee.  6  -Staaoar  Oattoa,  8,855. 
■sw  oats  IMS    T»>  Urerpool  -Dee.  1    Btaaaer  BarbuUan.  lO.SOl 

Deo.  8— ateamrr  QiuMitoek.  S,4>4  ...Dro    4— SteaoMT  Taotonla, 
•  MO....D.e.   5-Bteamnr  Kraesto.  6  163  ....Dae.  e-Buamsr 

Ot1ob.7,00i> Dee.  7— Btramer  Montexama.  12  220. 

To  Bavia-Dee.  l-Btaaaar  Lord  Oaaitoaont,  7,'i60  ...Dee.  5- 

Bt>^amarBaluis.6.S0O....Oee.7    BtaamarKaxlco.  7,631. 
Ts Haabont-Dea.  2— BtaaoMr  AostraUa,  l.2uO....Dde.  5-St.>aineT 

CtMBoa.  060. 
Taaremea  -  DrSu  5-8teaaarMalt]i>wBedUn<ton,  5,275.. .D.)0.  8- 

WssMiC  Mapli*  Braaeta.  e.<t8I. 
TsBarealoaa  -Dee.  7 -Btaaaer  Baa  rraoelieo,  %T73. 
BATAMlas— raBreuiea—D<«.  a-Bteaoan  Djfarjstar,  7.350;  Esstry. 
•.S43 
To  Reral    D.a.  l-8taaaar  O  >rd  m  CiaUe.  4.80)  nplaad  and  1)0 

Bsa  Island. 
Td  8«terlooa  -Deft  S— SSsamer  ImperlU  P.-lnee.  6.'>75. 
T>  Oaooa-Doe.  2  -  Btnaoer  ImierU:  Prlaoa.  1.65)....  Deo.  5  - 
Btaamrr  Btralu  of  Ka/|«Uao,  5.498. 
CaABLasToa— To  UTarpooT  De&  B— tttaaiaers  Anrota.  7,880;   B  asar- 
aMa.  3,961. 
Tv  HaTr»— Odo.  1    Steamer  Aanla.  4.700. 

To  Baiealosa    Dee.  1— Bnc  Aaarla.  8)5  ...Dae.  4-B«rk  Joaafa, 
1.02^. 
BaoaswicK— To  Uvarpaol  -Dre.  7   Blaaasr  Lviirk.  6.038. 
WlumoTOB— To  UTarpool— Deo.  1    Btaamsr  Veoas,  9.40). 

9o  nra»sii    Dee    1— Bksamar  Malt  r.  B.''>23  ... .  Dee.  8    Bteamar 
Ciaifaerii.  6.664. 
Woayoui— T»  Uverpoel    Dae.  7  -Steam/>r  LisnaertaTa.  t  .00  >. 
■■wi«BT  Waw— ToLlrerpool— Dae.7    Btuamar  R*ppahannoeli.  1.185 
•oatoa— r>  Llvsraooi  -Ruv.  m    Tthbut  Oeonuo.  2.i36    .  Dee.  1— 
Steamer  Mlablicaa.  1,7^6.. ..Deo  4  -Btsamer Ottoman.  1  860. 

Baltihobb-TO  Lleenael -Hot    26— Staaaier   Boaamore,   1.64S 

D«e  ^— Blea  aar  BaTowmom.  1.854. 
To  L'-ndoa    D<«.  4    ataamer  Maryland.  10  >. 
Tw  Bremtia  -  M  it.  24  -Siaaia^r  0'ea4ea.  4.58^. 
TmtlXDKLraix  -To  Llrerpool-NjT.  28  -Bteau-^r  Lint  aon<li.  92  ... 
Dec  S    Steamer  tndlaca.  670 
Tj  a  'itwarp  -  Deo.  6  -ataamer  8*1  s  ?rlaad.  242 

Below  we  giro  all  news  received  to  date  of  disasters  to 
TBSsnh  aarryinx  cotton  from  United  States  ports,  ftc. : 
raaaoBiiB.  sSeasssr  (Bd.  Clarke,  'ron  OalTdaton.  Not.  5.  via  S»r(nlk, 
for    ork.  pamed  Browhna't  D  >o.  4.    Sh  •  sl<a«lled  tliat  tbe  cari^o 

till  bold  (H,  *•«■  baira  or  ooHoo).  wa<  on  Sre  Tue  P  >mdene  arri  vcd 
a*  Urerpool  Oe<\  6.  De«pl  a  tbe  aotlTe  affirts  of  the  Bremen  to 
(xttaaitlak  It.  Ibn  are  was  still  biimUKoa  Dee.  d.  Tbe  llrx  was 
dtaeoTarsdoB  H  ir.  21.  tinw  Amy*  «it-r  nallloK  fro  a  N  irfolk. 
BiaKLABDaa.  steamer  (Br  )  atOal>e<t<n.  f»r  Harru.  witb  2.100  ba'es 
et  eattoa  aa  board,  took  Are  id  N'>.  4  bnia  at  no  lo  Dae.  7.  rue 
flamea  ware  estlacniabed  and  tbe  aarcoUb<slQi(l«kno  oat.  Up  to 
aTaata*  180  bates  of  buraad  aad  d«mM(sd  cotton  taave  b.en 
taken  oat. 

Cotton  freights  the  past  week  have  been  as  follows: 


I  «sl«r. 

Man. 

fWee. 

rsanas. 

n«rs. 

Fri. 

IdTs»pooi.Md....dH,aii.s 

t^allM 

Si«".« 

•m«u. 

•.1«".4 

•s;»l»s4 

Do       aakedA      .... 



.-— 

.... 

■aTr*.Dee  »..  d       30> 

80aii.s* 

3oa36> 

30  a  35* 

30<35* 

30»35- 

Da      later d  86-37V 

86-37  •»• 

35-37  S' 

3J-37S* 

35-17V 

86-37  "«• 

fcmia.  sliam    if      Sm 

*n 

•s» 

•s. 

•t. 

>Si 

Da      later.. .4.1     .... 

.... 

.... 

Ummi»mg.tmmmd.  K*»'n 

•«aS» 

•-•»«. 

•s«»»w 

•si*', 

»«ai... 

Do        Uter.41.      .... 

.... 

.... 

.... 

.... 



AnsTdam,  sMam.«.  82  a  3.5- 

82  •35- 

a3«3A' 

32*35 

33935' 

32a35 

Do         latar.s.       

•  >•> 

•  ••• 

.... 

.... 

■•Tal.  Tia  Leltb  d.  >S4«*is 

«»««»i. 

>».4«»1» 

Hm»»„ 

«».4a»i€ 

>».4»»1S 

f>e     rU  HuU  A       .... 

..•• 

.— 

.... 

Vleaa,4lfaet.   A 

>•• 

..a 

>••• 

..• 

.... 

flSMsa,  s«saa>...A      s,. 

»1S 

»1. 

>1S 

»i« 

»1. 

XHasts.ladireat,<<.      ■>„ 

^n 

'« 

'ss 

V» 

1„ 

AMvarp.staam.A      • 

». 

•. 

•? 

•m 

*  . 

*Oenuper  lOolba 

iJTSBrooL.— Bj  cable  from  LiTerpool  we  haTe  the  followii  g 
at  of  the  wsak's  aalea.  slocks,  Ac. ,  at  that  port: 


ifoo.  17.      Nov.  24 


jaleaof  tbe  w<<ek bctles. 

Of  wblob  exiiurters  'ook    .. 

or  wblob  speoula^>r8  took  .. 

4alM  Amertcaa 

lotoalext'ort ... 

Forwarded 

Tutal  stock -Estimated 

Of  wblob  Aiuf-rloan— Estlm'd 
Total  Import  of  the  week 

Of  whlob  American 

VinouDtad  at 

or  which  American 


53,000 

3.000 

1,000 

4«,000 

10,000 

63,n00| 

81.2,000; 

64  ",000 

1> '0,000 

79,000 

360.000 

35r),noo 


Dee.  1 


62.000 
2.0  0 
1.000 

54,000 
9,'H)0 

61,000 
852,000  1, 

678.oao 

II  0,000  [ 

9«,000| 

390,000 

380,000l 


Dee.  8. 


63,000 

3,000 

1,000 

55,000 

7, "00 

60,000 1 

006,000  1 

831,000 

230.000 

218,0001 

320,000 

310.'>0o 


62,000 

3,000 

1,000 

64,000 

8,000 

65,000 

,092,000 

900,000 

159,000 

1^9,000 

325,000 

3i5,"0O 


The  tone  of  the  Liiverpool  marKet  for  specs  and  fucuru»  ea-  h 
lay  of  the  week  ending  Da^.  8,  and  the  daily  closing  prices 
>f  spot  cotton,  have  been  as  follows: 
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nie  opening,  highest,  lowest  and  closing  prices  of  futures 
tt  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
4t«ted: 
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BREADSTUFF  S. 

Fkidat,  December  8,  1893, 

There  has  b«en  a  Hiight  improvement  in  the  market  for 
wheat  flour.  The  local  trade  has  givpn  increaied  attention  to 
trade  brands  and  prices  have  ruled  firm  in  response  to  a 
higher  cost  for  the  grain.  Rye  flour  hia  been  without  change 
and  quiet.  Buckwheat  flour  has  met  with  increased  atten- 
tion, and  as  supplies  have  been  small  prices  have  made  a 
fnrlbrr  advance.  Com  mea)  has  sold  fairly  well  at  steady 
prices.  To  day  the  market  for  wheat  flour  was  quiet  but 
gcnenlly  steady. 

Speculation  in  the  mirket  for  wheat  futures  has  been  quiet 
but  the  general  tendency  of  prices  hd't  been  upward,  as  the 
moTement  of  the  crop  has  decreased  miterially  and  the 
world's  visible  suoply  showed  a  smaller  increase  than  was 
generally  expected.  Alvices  from  the  Continent  have  been 
stronger,  and  this  also  bad  a  strengthening  effect  upon  values. 
There  has  been  a  trifle  more  interest  t  iken  in  the  spot  market 
both  by  shippers  aad  the  home  trade,  aui  values  have  made 
some  improvem>'nt  with  futures.  Bjsiness  neverthelps-i  con- 
tinues far  from  brisk.  The  sales  yesterday  included  No  3  red 
winter  at  69,^3(369  11  I6c.  t.  o.  b.  afl  lat  and  No.  1  bard  spring 
at  May  price  delivered.  To-day  the  market  opened  s'eady  on 
firmer  foreign  advices  and  a  continued  smill  crop  movemfnt, 
but  subaequently  selling  by  "loDgs,"  prompted  by  a  report  of 
gold  exports,  cau'ted  a  decline,  and  the  close  was  easv.  The 
spot  market  was  quiet  but  comparatively  steady.  The  sales 
were  unimportant. 


D4II.T  ClOSIMQ  PRICES  UP  NO.  2 

aal  .  3lon 

Deoember  delivery o.    67%  68>s 

Jannary  delivery o.    69  69 

Febni«rv  delivery c.    70'8  70% 

March  delivery o.    71  >4  71  "• 

May  delivery o.    73^8  73% 


REI>  WIKTER   WHEAT. 

rue*.  ITed.  THurt.  fVJ. 

67%  68%       68<>8  677a 

68%  69  >«       69<>8  68Ti 

70'4  —  —  — 

71%  72  72>s  71% 

73 »«  74  >«       71%  7aH 
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There  has  not  been  much  activity  to  the  speculative  dealipf^s 
in  the  market  for  Indian  com  futures,  but  prices  have  steadily 
advanced  on  a  disappointing  movement  of  the  crop,  the 
receipts  being  considerably  below  expectations,  ano  an  un- 
locked for  decrease  in  the  visible  supply.  la  the  spot  market 
shippers  have  been  moderate  buyers,  and  as  receipts  have 
been  small  and  supplies  limited,  prices  have  advanced.  The 
sales  yesterday  included  No.  2  mixed  at  46c.  in  elevator  and 
46%<a47c.  delivered;  also  No.  3  white  at  47c.  in  elevator. 
To  day  the  market  weis  lower  under  realizing  sales  by  longs 
and  in  sympathy  with  the  weakness  in  wheat.  The  spot  mar- 
ket was  quiet  and  easier.  The  sales  included  No.  2  mixed  at 
46^c.  down  to  46o.  delivered  and  No.  8  white  at  47c.  in 
«levator. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.     M<n\.       Tutt.     Wed.       Thurs.  Fn. 

December  delivery c.    iiH      45  4514      46  45^  45 

JiDuary  delivery c.    44>>8       41^       H^       45>s       45>a  44S8 

May  delivery.... o.    461*       46>4       46J4       46^8       47  46% 

Oats  for  future  delivery  have  been  dull,  but  in  the  fore  part 
of  the  week  the  prices  for  the  remote  deliveries  made  frac- 
tional advances  in  sympathy  with  the  improvement  ia  wheat 
and  com,  but  yesterday  realizing  sales  by  "longs"  caused 
the  improvement  to  be  lost.  There  has  been  a  fairly  active 
trade  in  the  spot  market,  and  with  increased  supplies  prices 
have  weakened  slightly.  The  sales  yesterday  included  No.  2 
mixed  at  34c.  and  No.  2  white  at  36}^§86%o.  The  market 
to-day  was  lower  in  sympathy  with  tde  weakness  in  wheat 
and  corn.  The  spot  market  was  easier.  The  sales  included 
No.  2  mixed  at  Z%%c.  and  No.  2  white  at  38^0. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS. 

8at       Hon.     Tuet.        Wtd.    Thars.  Fri. 

December  delivery c.    34>4       34>4       34          34          34  SSDe 

January  delivery c.    34'8       34''8       34=8       34%       3l>«  34>< 

May  Delivery c.    36i«       36't       36          36'a       36  35^8 

Rye  has  continued  in  neglect  and  prices  are  quoted  nomin- 
ally unchanged.  Birley  has  been  advanced  and  the  close  was 
firm. 

The  following  are  closing  quotations: 
FLons. 

nne V  bbl.  $1  75«$2 10 

Baperflne 1  859  2  2'> 

Extra,  No.  2 2  OOa  2  50 

Extra,  No.  1 2  20a  2  76 

Clears 2  309   3  00 


packages,  valued  at  $436,405  their  destination  being  to  the 
po'Dtfi  BDecified  in  the  table  below: 


Patent,  winter.. „...  $3  259$3  60 

City  mills  extraa 3  60  »   3  65 

Eye  floar.suDerflne..  2  50  >  2  90 

Buckwheat  Hour.....  3  00 

Com  meal- 
Western,  Ac...... _  2  60»  2  70 

Brandywlne.. ......  2  75 


Stralglite 3  00»  3  70 

Patent, spring 3  75»  4  20 

[  rkeat  flonr  in  saoka  aella  »t  prices  belov  tlios«  for  banela.) 
OBAra. 


Wieat—  0. 

Bpring,  ner  bnsb ...  62    « 

BiBdwlnterNo.  2..  08    a 

Bed  winter 58    » 

■White 59    « 

Oat»— Mixed. .«  bu.  33    « 

White 3.'^^^a 

Ho.2  mixed 33%1> 

Ho.  8  white 36    O 


o.       Com,  per  bosh.—  o. 

74  West'n  mixed 45 

69i»        No.  2  mixed  45is 

70  Western  yellow 

70  Western  white 46 

35       Eye— 

41  western,  per  bush.  54 

34%       State  and  Jersey..  .SO 

37       Barley— No.2Weet'n.  62 

State  2-rowed 63 

State  6-rowed .. 

'  For  other  tables  nanally  sWen  here  aee  pace  HSS. 
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48 

» 

46% 

« 

« 

49 

« 

56 

n 

55 

'» 

K.i 
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THE   DRY   GOODS  TRADE. 

Nbw  York.  Friday,  P.  M.,  December  8,  1893. 

This  week's  experiences  in  the  cotton  goods  department  of 
the  market  have  failed  to  bring  relief  to  the  situation.  The 
day-to-day  demand  has  practically  been  without  variation  in 
either  staples  for  immediate  use  or  fancy  cottons  for  future 
delivery.  Buyers  have  been  in  moderate  attendance  and 
salesmen  on  the  road  have  made  but  indifferent  progress. 
Any  disposition  shown  by  the  trade  to  adopt  a  more  liberal 
policy  seen  subsequent  to  the  auction  sale  has  quite  disap- 
peared. In  seasonable  lines  immediate  wants  only  are,  with 
rare  exceptions,  being  attended  to,  while  provisions  for  spring 
are  being  made  on  a  decidedly  conservative  basis.  Tariff 
uncertainties  are  a  prominent  factor,  the  possibility  of  new 
duties  becoming  effective  as  early  as  March  1,  1894,  proving  a 
decidedly  restrictive  ioflj^ence.  The  demand  for  staples,  such 
as  it  is,  appears  suffiGie«t  to  account  for  current  production, 
as  in  no  direction  can  any  accumulation  of  stock  of  any  mo- 
ment be  discovered.  The  tone  of  the  market  ia  dull  without 
weakness,  sellers  are  not  overburdened  wiih  merchandise,  and 
prices  of  many  lines  of  goods  are  so  low  that  there  is  no  profit 
in  producing  them,  elements  of  steadiness  even  in  a  dull 
market. 

Domestic  Woolens. —To  tariff  anxieties  have  been  added  the 
disquieting  influences  of  failures  of  local  clothing  firms  in  this 
department.  No  increase  in  business  has  accrui^d  to  in  any 
degree  offsf  t  these.  Buyers  are  still  conflaing  their  purchases 
of  heavy  woolens  and  worsteds  to  insiitnificaat  parcels  in  the 
main,  with  very  rare  instances  of  transactions  of  even  moder- 
ate impottance.  Prices  areweak  and  very  irregular.  Little 
progress  has  been  made  wiih  spring  business,  and  the  outlook 
for  manufacturers  has  not  improved  in  any  degree.  There  is 
no  character  to  the  deraandj  the  largest  buyers  calling  for 
.little  better  than  sample  pieces  of  either  piece-dyed  or  fancy 
-woolens  or  worsteds.  Cotton-warp  and  cotton-mixed  fabrics 
are  inactive.  Overcoatings  slow  in  h»avy  weights  and  very 
backward  in  spring  business.  Cloakings  steady  in  price  and 
in  moderate  request.  There  has  been  a  decreased  demand  for 
woolen  and  worsted  dress  goods  iu  new  lines,  and  very  little 
passing  in  seasonable  makes. 

DousTio  CkxrroN  Ooods.— The  exports  of  cotton  goods 
f  rim  this  port  for  the  week  ending  Decembers  were  8,093 
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117 

1,251 

111 


2,955 


2,955 


176,302 
18,120 


194,422 


'  Prom  New  Kneland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1    has 
been  ?8,579,322  in  1893  against  |9, 170,030  in  1892. 

Brown  sheetings  are  in  quietly  steady  demand  throughout 
at  former  prices,  and  are  still  generglly  light  in  stock  or 
actually  sold  ahead.  In  bleached  shirtings  low  grades  are 
occasionally  higher  under  print-cloth  influences  ;  other  grades 
are  inactive  awaiting  revision  of  prices  of  the  leading  makes  ; 
this  is  now  expected  to  be  made  next  week.  In  colored  cot- 
tons there  is  but  a  moderate  movement  oa  home  trade  ac- 
count, with  fair  sales  of  denims,  ducks  and  plaids  for  export. 
Wide  sheetings  are  quiet  but  in  limited  supply.  Kid-finished 
cambrics,  silesias,  corset  jeans  and  satteens  and  other  finished 
cottons  quietly  firm.  Cotton  flannels  inactive.  White  gooda 
in  indifferent  demand.  Prints  firm,  but  in  dark  fancies  busi- 
nei-s  small.  Indigo  blues  firm  with  fair  sales  at  l»te  advance, 
shirting  prints  sold  ahead  and  Merrimacks  advanced  J^u.  to 
4'/4C.  per  yard.  The  demand  for  spring  lines  of  regular  fan- 
cies and  specialties  is  regular  on  moderate  lines,  and  is  of  a 
similar  character  for  spring  ginghams.  Print  cloths  hold 
firm  on  the  basis  of  3 :.  for  64  squares,  but  the  market  is  dull 
thereat. 

1893.  1892.  1891. 

Stock  of  Print  Oloths—  Dec.  2.  Dee  3.  Dec.  t. 

HeldbyProvldenoe  manufacturers.  12^,000  None.  197,i>0O 

FaU  Elver  manufacturers 134,000  5,00i)  239,000 

Total  stock  (pieces) 256,000  S.OOf)  456.000 

Foreign  Dry  Goods. — There  has  been  increased  indisposi- 
tion on  the  part  of  buyers  to  place  orders  lor  spring  goods  in 
any  line  of  merchandise,  and  the  further  the  season  goes  the 
further  it  falls  behind  in  comparison  with  an  average  year. 
Prices  are  unstable.  Business  in  seasonable  goods  has  proved 
entirely  of  an  old-and-end  description,  with  sellers  very  easy 
to  deal  with. 

Importations  and  WareboaaeWItbdraivals  of  Dry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Dec.  7,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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Burt  Ann  City  BEfAnTM^HT. 


TERMS   OF   SUBSCRIPTION. 

t^BBiercial  and  Financial  CHRONICLE  con 

Mina  40  to  04  pagM  published  every  week. 

State  and  CItjr  Sappleinent  of  CHRONICLE  oon- 
taina  IS*  pages  pabliohed  periodically. 

iBTMton*  Sapplenent  of  CHRONICLE  (a  Cyclc- 
padii  ci  Bailroad  Secoritiea)  contains  ISO  pages  pablished 
vmj  otts*  month,  

Subscription  to  GHBONICUS  for  one  rear  SIO.OO, 
which  includes  everr  issue  of  both  SOFPuaoEirre, 


Tk«  purpose  •€  tkit  State  aad  City  Departateai 

U  to  furnish  our  snbscdbcn  with  a  weekly  addition  to  and 
oootinuation  of  the  Statb  An>  Cmr  Bxrmjaaait.  In  other 
wotda,  with  the  new  facta  we  phall  give,  the  amplifications 
and  eoReetiona  we  shall  publish ,  and  the  municipal  laws  we 
shall  analyse  in  the  "  State  and  City  Departmen',"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  Ain>  Crrr  Suppucmkit  to  as  near  the  current  date  as 
possible,  Hoioe  if  every  Subscriber  will  note  in  his  Sdpflk- 
um  on  the  page  designated  at  the  bead  of  each  item  s 
refereooe  to  Um  page  where  the  item  in  the  CBXomcui  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopwdls  of  information  respecting  Municipal  Debts, 


MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

Our  record  of  the  new  city  loans  issued  and  marlceted 
dariog  the  month  of  November  tboirfl  that  the  aggre- 
gate lales  amounted  to  lti,903,270,  an  advance  of 
$1,727,258  on  the  total  which  we  reported  for  the  cor- 
reipondiEg  month  of  last  year,  but  the  prices  paid  f  3r 
the  bonds  are  generally  much  lower  than  those  which 
similar  secaritiea  brought  at  this  time  a  year  ago.  The 
city  of  Haverhill,  Mass.,  for  instance,  sold  an  issue  of 
4  per  cent  lO-year  bonds  in  November  of  1892  at 
101-91,  while  her  10-year  48  offered  last  month  brought 
but  10014.  It  is  the  general  report  from  the  large  bond 
homes  at  present,  howerer,  that  there  is  a  steadily  in- 
creasing demand  for  the  high-clasa  municipal  securities, 
a*  the  large  number  of  bids  received  in  response  to  many 
of  the  recent  offerings  would  indicate.  The  fact  that 
New  York  City  Ss  hare  been  sold  at  a  premiam 
by  the  Comptroller  this  week,  as  is  reported  on  .a 
following  page,  is  another  strong  indication  of  restored 
confidence  among  investor?.  All  of  these  bonds  pre- 
viously offered  this  year  hare  been  taken  at  par  by  the 
■inking  fund,  as  no  better  proposals  were  received. 

In  the  table  below  we  gire  the  prices  which  were  paid 
for  November  loans  to  the  amount  of  $3,465,270,  issued 
by  twenty-two  municipalities,  the  aggregate  of  sales 
for  which  no  price  was  reported  being  $3,438,000,  and 
the  total  sales  for  the  month  $6,903,270.  In  the  case 
of  each  loan  a  reference  is  made  to  the  page  of  the 
Cbboniclr  where  a  full  account  of  the  sale  will  be 
found. 

In  the  CuROHicLB  of  Norember  11th,  page  818,  we 
gave  a  list  of  the  October  bond  sales,  amountiog  to 
$11,666,873.  Since  the  publication  of  that  statement 
we  have  receired  notice  from  Hamilton  County,  Ohio, 
Newburjf,  N.  Y.,  and  Quogue  School  District,  N.  Y., 
of  the  following  loans  sold  in  that  month. 

AODmoMAL  OCTORKR  HALKO. 

r^t.  LtemMon.  tUttr.    itaiurUy.  Amminl.      Avard. 

931   nMDntonro..ouo «         i9i» 


1     tUnlltriD  c:n.,  Ohio 4  1808 

MswbuK.N.Y f>        

«|SSgasMl.  DM.,  M.  V 1903 


•90,000  100' 

U.OOO  100- 

60,000  100- 

HfiOO  101-015 


These  additional  loans  will  make  the  total  sales  re- 
ported in  October  foot  up  $11,839,373  and  the  falling 
off  this  month  is  conseqienily  showa  to  be  $5,136,103. 

November  Bond  Sales. 
Pane.       LoeatUm.  Rate.      Uaturily.        Amount.      Award, 

aes.. Ann  Arbor.  Mien 5         1894-1908       1*30,000  100- 

910    Baltimore.  Mil .3i«       ],000,(i00  100- 

•iM    B^lniout  Co..  Ohio 80,000  100- 

8H5. . Brockton,  M:i»s 4  1894-1923        240,000  100- 

86  •-.Brooklyn.  Olilo 1,000  100- 

910..Clevi'lHn(l.OIUo 5        Oct.  1,1903      432.U0O  10'-796 

g.^l..l>elhl.  Ohio 6  1894-1903  4,270  100- 

lOoe.Denver,  Ool 6         Sept.  1.  1901      30,i.<K)  90 

866.. Dubuque,  Iowa 6  1900  50,000  101- 

9l0..E«»tOran)w.  N.  J 46,000  100- 

821..F(.Edwartl  Union  Free 

School  Dlntrlot,  N.  Y..    4  12.000  100- 

82l..Haverlilll.  Mmii. 4        Oct.  1,  1903         S.'^.OOO  100-14 

8VI..HsTerhiIl.  Mass 4        Oct.  1.  1923         25,000  101-31 

953. .Uiwrll.  Mara 4>4      1894-1903         155.000  101-376 

867.. Mansllrlcl.  Ohio 12,000  100- 

912. .New  Bnlford,  Mass....    4        Apr.  1, 1903      140,000  100- 

9l2..PleroeOo.,  Wa»h 5        July  1, 1913      300,000  -lOO- 

9ia..Boohei>ter,  N.  Y 4         19-22-19:47        150,000    100-5rt  + 

913..Bo«hMler,  N.  Y 4  1943  125,000  10205 

gi3..Itoohe*Ur,  N.  Y 4  1943  25,000  10-2-716 

913..Koolimter.  N.  Y 4  1043  150,000  102-375 

918.. Saleio. Ohio 6  18,000  100-25 

822.. SsodUKky,  Ohio 5  1894-1898  7,500  100- 

869..-pokane('o,  Wash 6  300,000  101-25 

8'(9..1%ooma. Wash 8  1013  60,000  104-088 

913.. Yoan«atown, Ohio 5  7,500  100- 

Dotal $3,465,270 

Ajorrsgate  of  tales  for  which  no  price  has 
bmorep»rted(trom  35  municipalities)....    3,138,000 

Total  tales  tor  November $6,003,270 

•  And  commlatlon  of  $8,750. 


AutlD,  Texas. — Several  weeks  ago  we  published  in  this 
department  a  corrected  report  of  the  fiaancial  con'lition  of 
Aa«io,  Tesai,  which  wa  hii  raceiveJ  ffo;n  Miyor  MjDjiiild 
of  that  city.  A.  di^repiacy  was  dUcoverei  in  the  statement 
uf  the  tax  rate  for  1893  and  upon  iaquiry  we  havu  been  in- 
furmrd  by  the  Mayor  that  the  total  rate  this  year  is  $^7  9i^yi 
per  11,000  instead  of  $84  68)^,  as  a  clerical  error  in  his  r«>p3rt 
made  it. 

Mayor  McDonald  objects  to  a  note  concernini;  the  w.iter 
and  linht  boada  which  was  inserted  in  the  debt  statement  and 
in  which  we  said  that  the  water  ompany  ihi^atened  to  b?i;in' 
farther  legal  prooeedincs  asalnst  the  citr.  This  coiutn3at 
eeemed  called  for  by  the  fact  that  while  tbo  Miyor  was  adver- 
tising for  bids  on  the  bonds  of  this  isiue  waicb  rainain  un-told 
the  water  company  bondholders' committee  published  a  notice 
to  that  effect.  That  we  may  not  misrepreMnt  Miyor  McDon- 
ald, h)wever,  we  quote  the  following  from  his  recent  letter: 
"In  the  statement  I  sent  you  on  the  2Uh  of  last  moath  I  said 
nothing  of  any  threatened  suits  against  those  bonds,  for  I 
knew  of  no  suits  bein<  threatened  by  the  water  company  or 
any  one  else,  nor  do  I  know  of  any  now.  The  question  of  the 
valfality  of  the  Austin  Water  Works  and  Electric-Light  5  per 
cent  gold  bonds  was  floally  settled  by  the  decision  of  the 
Supreme  Court,  and  from  that  decision  there  U  no  appaal." 

North  Carolina  Valuations.— The  State  Auditor  of  North 
Carolina  has  completed  the  statement  showing  the  assessed 
value  of  real  and  personal  property  in  this  State  for  1892  and 
the  aggregate  value  of  railways,  canal«,  sleepine;  cars  and 
telegraph  lines,  as  per  returns  from  the  Railway  Commission,. 
for  1883.    The  figures  are  as  follows: 

Railway  property....  S23,6S(.3i» 

Pallman  cars 82.5BH 

Telegraph  property.  19.-<.352 

SteambuatgifccaDaU.  293.698 


Land  in  country 9114,328,255 

Town  proprrty 40,755,459 

Tot. real  valuation...    1S,V082,7I4 
Personal  property.  .     82,410,019 


Tot.  real  A  peraon'l.f  237,193,763 


Grand  total •»261,717.726 


In  the  table  below  we  give  the  new  figures  in  connection 
with  corresponding  rftums  for  previous  yearc,  which  are  tiken 
from  our  .State  and  City  Supplbmknt.  The  assessed  valua- 
tion is  luppoeed  to  be  about  60  per  cent  of  actual  cash  valup. 


Ttan. 

1892.. 
1891.. 
1890.. 
18-«9.. 
1888.. 
1887.. 
1886.. 
1889  . 
1883.. 
1883.. 
1881.. 


Kml  Sntiile. 
$1.55.0S3,7U 
l.V^,O7!>,0l-* 
141.-tl7'.(>2-« 
\:\^.T2,V.r,ii 
13'l.87-2.-2l9 

iifj.M.'s.smi 

12tl.8'<:i.3H3 
12«.1IV'>,«TI> 
12I.13'>.377 
10S.9SS.181 
101,712,911 


ICiilrvflf.  -t-. 

l!t.72S.7rti) 
1S.4-H,-JI»8 
i:i.(!71.l08 
ll,71.%3-.>7 


Taji 
Uatf. 


Prriffn'U. 
*SJ.ll<>.ol'.t 

87.:t7».-2l.:i 

71,ltl«,7ls 

7;«.H72.71:i 

7.').'Hr>,9:;6 

7I,39S.S7.'> 

7.">..^Hl.3ril 

83.613.117 

77,0S7,3 16 

7I.3S9.311 

6J,00r,,7iii 
Tbe  valua  of  land  in  the  country  shows  a  little  falling  off, 
having  been  1115,180,139  in  18U1.  The  town  property  show* 
a  gain.  The  amount  of  raoaey  on  hand  or  oti  deposit  is  given 
as  $4,800,030,  against  $.5,489,,525  in  1891.  The  solvent  credits 
are  reported  as  amouotiog  to  129,310,853;  stock  in  incorpor- 
ated companies  is  98,440,278, 


Mnt. 

$•281,717.7-28 

2(I2.17(I.6.'»1      .... 

2:n,'20-2,0t2  $-2-50 

•22i;.:t7l.:t!i:t    -2-50 

2-2:J  873.502 
211. Ill  1.271 
21>2,141,7.I3 
•2(>!l,.'>m».()98 
•201.-222,7-23 
180.37  7,.53.'i 
107.73S,U3U 


3-0O 
2-00 
2-50 
2-.W 
2-50 
2.50 
2-80 
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Assessed  Talaations  In  Paterson,  N.  J.— The  Paterson  As- 
sessors have  recently  made  public  the  result  of  their  work  for 
this  year  and  the  report  shows  the  total  valuation  of  real 
property  to  be  182,485,885,  including  land,  $17,047,565,  and 
buildings,  |15,411,320.  The  valuation  of  personal  property  is 
$6,889,018  and  the  total  assessed  valuation  189,287,903.  The 
total  tax  levied  is  $989,903  70,  of  which  $973,694  70  is  for  city 
purposes.  In  the  following  table  the  new  figures  are  given  as 
well  as  returns  for  previous  years  which  have  already  been 
reported  in  our  State  and  City  Scpplemknt. 

, Assessed  Valuation. .  Rale  of  Tax 

Tears.               Real.  rersonal.  Total.  i>er  $1,01)0. 

1893 $3?,458,8S5  $6,829,018  $39,287,003           

1891 26,081,691  4,6<3..515  30,705,21)6  $25-00 

1890 2!?,981.68l  4,947,009  28.928.690  25-00 

1889 22,266,675  4,282.889  26,ft49,564  25-00 

1880 16,348,608  3,544,517  19,893,125  21-10 

Property  is  assessed  at  about  three-fourths  of  its  actual 
cash  value. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  I  ones 
recently  negotiated  and  bonds  offered  and  to  be  offered  fcr 
sale. 

Auburn,  Neb.— It  is  probable  that  an  election  will  be  held 
shortly  at  Auburn  to  vote  on  issuing  $18,500  of  water-works 
bonds  and  $1,500  of  bonds  for  fire  engines. 

Auburn,  N.  Y.— (State  and  City  Supplement,  page  44.)— 
Five  per  cent  sewer  bonds  of  this  city  to  the  amount  of  $31,- 

000  have  been  sold. 

Batavia,  III.— Water-works  bonds  of  Batavia  have  recently 
been  voted. 

Bement,  III. — (State  and  City  Supplement,  page  93  )— 
An  election  held  recently  at  Bement  to  vote  on  issuing  bonds 
for  water-works  resulted  in  the  defeat  of  the  proposition. 

Buffalo,  N.  T.— (State  and  City  Supplement,  page  45.)— 
Joseph  E.  Gavin,  City  Comptroller,  will  receive  proposals  until 
December  15,  for  the  purchase  of  $300,000  of  Buffalo  City 
temporary  loan  water  bonds  dated  October  1,  1893,  $309,- 
176  87  of  Buffalo  tax -loan  bonds  dated  August  1,  1893,  and 
$60,000  of  Buffalo  City  refunding  bonds  dated  June  3,  1893. 
The  water  bonds  bear  interest  at  the  rate  of  4  per  cent  and 
become  due  July  1,  1894.  The  tax-loan  bonds  bear  interest  at 
the  rate  of  Z%  x>er  cent,  payable  semiannually  on  February 

1  and  August  1,  and  become  due  August  1,  1898,  and  the 
refunding  bonds  bear  interest  at  the  rate  of  SJ^  per  cent, 
payable  semi-annually  on  June  3  and  December  3,  and 
become  due  June  3,  1913.  Both  principal  and  interest  of  the 
loans  mav  be  payable  at  the  office  of  the  City  Comptroller  or 
at  the  Gallatin  National  Bank,  New  York. 

Proposals  must  state  the  price  per  $100,  also  at  which 
place  payment  is  desired,  and  the  bonds  will  be  ready  for 
delivery  on  or  after  December  19,  1893.  The  bonded  debt  of 
the  city  of  Buffalo  on  December  1,  1893,  less  bonds  held  by 
the  city  in  sinking  funds,  was  $10,967,677  75.  The  assessed 
valuation  of  real  estate  for  the  year  1893  is  $308,665,630. 

Bntte  School  District  No.  1,  Silver  Bow  County,  Mont- 
Mr.  E.  E.  Paxon,  Clerk  of  the  Board  of  Trustees  of  this  school 
district,  notifies  the  Chronicle  that  he  is  offering  for  sale 
$25,000  of  6  per  cent  school  bonds,  payable  in  grid  at  the  end 
of  20  years  and  subject  to  call  after  10  years,  interest  to  be 
payable  semi  annually  at  the  ofiice  of  the  Cotmty  Treasurer. 
The  total  bonded  debt  of  the  district,  including  the  above  issue, 
18  $100,000.  The  assessed  valuation  of  real  and  personal  prop- 
erty is  $18,000,000,  the  actual  value  being  about  $31,000,000. 
The  sinking  fund  has  now  on  hand  $10,000  for  the  payment  of 
interest. 

_Camden,  Maine.- (Sg^TK  and  City  Supplement,  page  11.) 
Village  hall  bonds  to  the  amount  of  $35,000  have  been  sold, 
the  bonds  to  bear  interest  at  the  rate  of  4  per  cent.  This  is 
I)art  of  an  issue  of  $30,000  authorized  by  the  Legislature  some 
time  since. 

Cass  County,  No.  Dakota.— (State  and  City  Scpplemknt, 
page  117.)— It  is  leported  that  $15,000  of  drain  bonds  of  this 
county  have  recently  been  sold. 

Cleveland,  Ohlo.-^STATE  and  City  Supplement,  page  79  ) 
— W.  A.  Madison,  City  Auditor,  writes  the  Chronicle  that 
the  $180,000  of  5  per  cent  canal  coupon  bond»,  offered  for 
Mle  on  December  6,  have  been  awarded  to  Messrs.  E.  H.  Rol- 
lins &  Son  of  Boston,  Mass.,  for  $140,368  38.  The  following 
is  a  list  of  the  bids  received:'  ' 

E.  N.  Rollins  &  Son,  Boston.  Mass .$140,368  28 

N.  W.  Harris  &  Co.,  Chicago,  111 140,179  00 

Brewster,  Cobb  &  Estabrook,  Boston,  Mass 139,7»*9  00 

•  5-.  V,?*"  ,*'"-- ^"^•'"'i '"'I'"' 139,nl900 

^^f'^'P""'*""'  *  Pt\nr.  Cleveland,  O 139,110  00 

Third  National  Bank,  Boston.  Mass 13ti,989  50 

Seasongood  &  Mayer,  Cincinnati,  O 13%125  00 

Interest  on  the  loan  will  be  payable  semi-annually,  both 
prmcipal  and  interest  being  payaile  at  the  American  Ex- 
change National  Bank,  New  York  City,  and  the  bonds  will 
mature  October  1,  19('8. 

Dallas,  Tex.- (State  and  City  Supplement,  page  177.)— 
City  Auditor  J.  F.  Caldwell  reports  to  the  Chronicle  that  6 
per  cent  30-year  bonds  to  the  amount  of  $100,000  have  now 


been  legally  authorized  and  that  several  offers  of  over  par  for 
the  loan  are  already  pending  with  the  Mayor  and  Finance 
Committee. 

Daytona,  Fla.— Bonds  of  this  town  to  the  amount  of  $6,000 
have  recently  been  voted  for  the  building  of  a  sea-wall. 
Frank  T.  Peck,  Town  Treasurer,  writes  us  that  the  loan  will 
bear  interest  at  the  rate  of  6  per  cent,  payable  annually  on 
Jan.  2  at  the  Treasurer's  office,  and  will  become  due  Jan.  3, 
3004.  The  town  has  never  had  any  debt  of  any  kind,  and  its 
assessed  valuation,  wliich  is  one-third  of  actual  value,  for  1893 
of  real  estate,  is  $-J27,713;  personal  property,  $38,160;  total, 
$365,873.  The  total  tax  rate  for  1893  is  $19  50,  including  State 
and  county  tax,  $9  50,  and  city  tax  proper,  $10. 

Dayton,  Ohio.— (State  and  City  Supplement,  page  80.)— 
The  following  is  a  list  of  the  bids  received  on   December  1  for 
the  purchase  of  $455,000  of  cit?   bonds,  which   has  been  fur- 
nished to  us  by  C.  A.  Herbig,  Comptroller  : 
John  H.  Winters for  $100,000 


Spitzer  &  to for  J27,00O 

Third  Saiional  Bank,  Boston lor  455,000 

Dietz,  Denlson  &  Prior for  455.000 

C.  C.  Funk.. for  (S.OOO 

Third  Nat.  Bank,  Dayton for  42,0'  0 

g.  L.  Day  &.  Co for  45  .000 

z.  T.  Lewis for  181.000 

Blake  Bros  f.ir  455,000 

SeasougoodA  Mayer for  45''>.00O 

Brewster,  Cobb  &  Estabrook for  455,000 


bid  $102.100  00 

bid     128,750  00 

456.405  00 

456.3.i9  00 

6,060  00 

43,090  00 

472.211  00 

183.935  00 

4   6.604  35 

462,507  50 

481,021  45 


bid 
bid 
hid 
bid 
bid 
bid 
hid 
bid 
bid 


The  bonds  were  awarded  to  Brewester,  Cobb  &  Estabrook, 
theirs  being  the  highest  bid.  The  details  of  the  securities  are 
as  given  below  : 


LOANS—  When  Due. 

Sewer  Bonds- 
68.  semi-an.,  $10,000.. Dec.  1, 1894 
68,  semi-an.,  11,000.. Dec.  1, 1895 
6s,Remi-an.,  11,000.. Dec.  1, 1896 
6s,  semi  an.,  12,000. . Dec.  1, 1897 
6s,  semi  an.,  39,000. .Dec.  1, 1898 
($13,000  due  y'rly)  to  Dec.  1, 1900 
6s,  semi-an.,  14,000.. Dec.  1, 1901 
6s,  semi-an. ,  15,000 . .  Dec.  1 ,  1 902 
6s,semi-an.,    15,000.. Dec.  1, 1903 


LOANS—  y^hen  Z>»e. 

Street  Paving  Bonds— 
6s. semi-an.,  $27,000.. Deo.  1, 1894 
Gs,8emian.,  29,00'>. .Deo.  1, 1895 
6s,  semi-an.,  28.000.  .Deo.  1, 1896 
6s,  semi-an.,  99,000.  .D-  c.  1, 1897 
($33,000  due  y'rly)  to  Dec.  1, 1899 
6s,  semi-an.,  36,000. .Dec.  1. 1900 
e.^, semi-an.,  32,000.. Dec.  1, 1901 
6s,  semi-an. ,  38,000 . .  Dec.  1 ,  1902 
68,  semi-an.,    39,000. .  Dec.  1, 1903 

The  bonds  are  issued  in  series,  and  interest  will  be  payable 
in  New  York  City. 

The  city's  total  bonded  debt  on  November  1,  1893,  was  $2,- 
896.375,  including  water  bonds  $704,000  and  assessment  bonds 
$684,775. 

Denver,  Col.- (State  and  City  Supplement,  page  138.)— 
It  is  reported  that  $30,000  of  local  improvement  bonds  of  this 
city  which  we  previously  noticed  as  being  offered  on  Novem- 
ber 10th  have  been  sold  at  90  and  accrued  interest.  The  bonds 
are  issued  for  local  improvements,  bear  interest  at  the  rate  of 
6  per  cent,  payable  semi-annually  on  March  1  and  September 
1,  and  become  due  eight  years  from  September  1,  1893,  with 
an  option  of  call.  They  can  be  registered  by  the  City  Treas- 
urer if  so  desired. 

Fitchburg,  Mass.— (State  and  City  Supplement,  page  34.) 
City  Treasurer  G.  E.  Clifford  reports  that  one  or  two  city 
loans  are  in  process  of  issue,  but  that  as  yet  no  time  has  been 
set  when  they  will  be  offered  for  sale. 

It  is  reported  that  $35,000  of  water  bonds  have  recently  been 
authorized,  the  loan  to  bear  interest  at  the  rate  of  4  per  cent 
and  to  run  10  years. 

(ilobeyille,  Colo. — The  people  will  vote  on  December  30, 
on  the  proposition  of  issuing  $40,000  of  water-works  bonds. 

Hoboken,  N.  J.— (State  and  City  Scpplement,  page  59  )— 
One  hundred  and  eighty-five  thousand  dollars  of  boulevard 
bonds  and  $100,000  of  bridge  bonds  of  Hoboken  have  been 
sold  to  the  Mutual  Life  Insurance  Co.,  New  York,  at  par. 
Interest  on  the  loan  is  payable  at  the  rate  of  i%  per  cent  and 
the  bouds  mature  in  30  years. 

Hollan(1,  Mich. — The  sale  of  5  per  cf  nt  electric  light  bonds 
to  the  amount  of  $12,000  is  reported  by  this  city.  The  pecur- 
ities  mature  part  yearly  from  Feb.  1,  1918,  to  Fob.  1,  1929,  in- 
terest is  payable  annually  on  Nov.  20  in  New  York  Citv,  and 
the  price  paid  for  the  bonds  was  par.  The  lighting  plant  is  to 
be  put  in  by  the  Commercial  Electric- Light  Company  of  De- 
troit, Mich.,  and  is  expected  to  be  in  running  order  by  Jan. 
15,  1894. 

The  city's  total  debt,  including  tliis  issue,  is  $59,450,  of 
which  $41,9.50  is  for  water.  The  tax  valuation  for  1893  (about 
60  per  cent  of  actual  value)  is  $1,101,585.  The  total  tax  rate 
this  year,  which  is  higher  than  ever  before,  is$.33  60  per  $1,000. 
All  the  bonds  of  this  city  are  exempt  from  taxation. 

Hyuttsville,  Md.— Bonds  of  Hyattsville  to  the  amount  of 
$50,000  are  ucder  consideration. 

LincolP,  Neh.— (State  and  City  Supplement,  page  122.)— 
City  Treasurer  E.  B.  Stephenson  wiitesus  that  bids  will  be 
received  until  December  19  for  the  purchase  of  the  $90.ti00  of 
6  per  cent  refunding  bonds  recently  voted.  The  bonds  will 
be  dated  January  1,  1894,  and  will  become  due  in  30  yfara, 
with  an  option  of  call  after  10  vears.  Both  principal  and  in- 
terest will  be  payable  in  New  York. 

Massachusetts. —  State  and  City  Supplement,  page  18.)— 
Proposals  will  be  received  for  $5,000,000  of  i%  per  cent  20- 
year  Massachusefs  State  bonds,  interest  and  principal  to  be 
payable  in  gold. 

Moline,  II?.— (State  and  City  Supplement,  page  94.)— 
Five  per  cent  bonds  to  the  amount  of  $40,000  have  recently 
been  sold  by  the  Board  of  Education  of  Moline  at  10201^. 
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Melrose,  M*88.— <Stat«  asd  Cmr  StTPPLWtENT,  page  37.)— 
In  n-fetecce  to  the  $20,000  of  wat*r- works  bonds  recently 
TOteid,  Bir.  John  Larrabee,  Town  Clerk,  writes  us  ihat  they 
have  already  been  told  to  local  i^avings  backs.  They  are  part 
of  an  i»ae  of  $bo,000  authorized  last  June,  and  bear  interest 
«t  the  rate  of  4  per  cent. 

MlllTille,  Pa.— Bonds  of  this  borough  to  the  amount  of 
180,000  have  recently  been  issued. 

New  fork  City.— (Statk  and  City  Supplement,  page  30.)— 
Comptroller  Myera  reports  to  the  Cbboniclb  that  on  Dec.  5 
91,225.000  of  8  per  cent  bi>nda  were  told  to  the  New  York 
Guaiantv  &  Indemnity  Company  at  100'38.  The  loans  are 
deicribed  as  follow  s : 

LOANS-  »»«»» »««• 

Dock  Bomw— 
*(,  M.  A  y.,  #729,000,  Xor.  1 .  1924 

We  Kive  below  the  official  list  of  the 
•ecurilies : 

Blake  Brother*  *  Co for  r200,6oo. . 

«e               do    for  200.000.. 

te               do    for  200,000.. 

do               do    for  ISA.OOa. 

do                 do    for  50O.C00.. 

S. T. UiuTmntTAIiidem.Oo...for  MO.OOO.. 

do                   do           ..for  723.000.. 

TOUamfl.  Paothawe (or  aoo.ooo.. 

do                  fi.r  800,000.. 

Anilrrw  H.  Oroeii.Tnut««...  for  20,000. 

Park  Pulloe  Pea«ion  Pond....  far  l2,S<iO. 

Tlie  Com'ra  of  the  8tDk.  rnod. .  for  22S,0O0. 


LOANS-  Wh*n  Due. 

Street  Pavixo  Bonds— 
3ih  M.  &  X.,  9300,000,  Not.  1, 1913 

bids  received  for  the 


dne  1924 

due  1924... 

doe  1X24... 

dno  19M... 

doe  1913... 

doe  1913... 
...due  1924... 
..  doe  1924... 
..  da*  1913... 
of  either  loan, 
of  Kliberloao. 
of  elliter  loan . 


bid  10015 
.bid  100- 10 

bid  luo  17 
.bid  100-18 
.bid  lOO-Ot 
.bid  100-33 
.bid  100-38 
.bid  100-00 
.bid  ^OO-OO 
.bid  IdOOO 
.biu  10000 
.bid  100  DO 


Total  amouBt  bid  for. $3,707,000 

This  tale  la  of  particular  intrreat,  as  it  ia  the  first  time  since 
November  16,  18B8,  that  the  city  has  been  able  to  sell  it^  :t 
per  cent  bonds  above  par,  all  loans  previously  offered  thin 
Tcsr  having  been  taken  oy  the  Commiaeionera  of  the  Sinking 
Fond. 

Another  sale  waa  made  on  December  0  of  3  per  cent  bonds 
to  the  amount  of  $073,400  72,  iasued  for  the  purchase  of 
Ward's  I>land  propertv,  and  maturing  November  1.  1913. 
The  Park  Department  Police  Pension  Fund  took  $12,.'S00  at 
tOO-04  add  the  State  bought  the  remainder  at  par. 


N»rth  Manchester,  Ind.— It  is  reported  that  waterworks 
bonds  to  the  amount  of  |25,000  have  been  sold. 

Norwood,  Ohio.— Twenty-flve  thousand  dollars  of  5^^  per 
cent  Water-works  bonds  have  recently  been  sold  at  104-625, 

Ocala,  Fl».— W.  L.  Jewett,  City  Clerk,  writes  us  that  the 
question  of  issuing  about  $330,000  of  bonds  of  Ocala  is  in  the 
hands  of  a  committee.  No  definite  information  regarding 
the  matter  can  be  given,  as  they  are  not  yet  ready  to  report, 
the  amount  and  time  the  bonds  are  to  run  not  yet  having 
been  decided  on. 

Ottawa,  III.— Five  and  one-half  per  cent  water-works  bonds 
of  this  city  to  the  amount  of  $60,000  have  been  voted. 

Pawtneket,  R.  I. — (State  and  City  Supplement,  page 
84.) — City  Treasurer  Frank  M.  Bates  will  receive  bids  until 
DecemlM-r  19  for  $600,000  of  general  account  and  highway 
bonds  and  $400,000  of  sewer  bonds.  Both  of  these  issues  wiU 
be  dated  April  1,  1893,  and  will  mature  April  1,  19'.i3.  Each 
will  beir  interest  at  the  rate  of  4  per  cent,  payable  in  gold, 
A.  &  O  ,  at  the  National  Bank  of  Redemption.  Boston,  Mass. 
The  bonds  will  be  ready  for  delivery  December  20,  1893, 
with  buyer's  option  to  /anuary  30,  1894.  Matured  interest 
coupons  will  be  detached  before  delivery,  and  irterest  ac- 
crued on  succeeding  coupons  will  be  added  to  the  price  bid. 

The  present  bonded  ioaebtedaess  of  the  city  is  $3,450,000, 
ioclttding  wattr  bonds  to  the  amount  of  $1,500,000.  The 
floating  debt  on  November  1,  1893.  was  $1,548,.5S3.  This  will 
be  very  largely  reduced  by  the  proceeds  of  the  proposed 
loMM.  The  asaoooed  valuation  of  resl  es'ate  for  the  year  1893 
ia  $84,155,698 ;  personal  property,  $5,306,852 ;  total,  $39,863,- 
550.    The  population  in  1890  was  37,503. 

Pontiar,  Mich. — (State  and  City  Supplement,  page  99.)— 
The  election  to  vote  on  issuing  $33,000  of  water  works  bonds 
wbioh  took  place  in  this  city  on  November  38  resulted  in  favor 
of  the  proposition. 

Salem,  Ore. — An  issue  of  municipal  bonds  amounting  to 
$59,000  is  under  consideration  in  the  city  of  Salem,  Ore. 

Sewlckley,  Pa.— (State  and  City  Supplement,  page  70.)— 
Five  per  cent  bonds  to  the  amount  of  $30,000  have  recently 
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MUNICIPAL  SECURITIES 

or 

PITTSBIJRG    AXn    TICDIITl 

Oaalt  la  to 

Jas.   Carothers, 

•O  VOt7BTH  AT&.  riTTBBCBe.  PA. 

TIBLOIBO    AJI    IXOOMB    OT 
4%     TO    6«4 
CITY,    GEO.  A.  LEWIS  li  CO.,  Bankers 

COUNTY  132  LA  SALLt   STREET. 

SCHOOL   niro  roB  I jm.  CHICAGO. 


BONDS 


NEW  LOANSa 


$100,000 

CITY  OF  OMAHA,  NEB., 

5  Per  Cent 

Improvement  Bonds. 

rOR  SAIiB  BT 

Farson,  Leach  &  Co., 

«  WALL.  8TBBKT,        .         NEW  YUKK. 
CHICAGO.  ILL. 


CHOICE   INVESTMENTS 

in 

Street    Railroad     and 
Municipal  Bonds. 

PRICKS  TO  SUIT  THE  TUdE8.' 
Corrraapondencc  Inrltad. 

Lamprecht  Bros.  &  Co., 

4(  WALL  ST.,  NBW  YORK. 
CLBTBLAND.  B08T0IT. 

CHOICE      BONDS. 


10,000  Oolnnibaa.  Ohln,  Oa.    Piioa  lot  and  Intareat. 
IU.000  New  BrlghUjn.  Pa..  Sobool  Be.    Price  100  and 

liileiaai 

10,000  Cblppawa  Falla.  Wit.,  da.    Prioe  100  and  Inter- 

i.U'O  Baperlor,  Wl-..  Rf.    Prlee  loo  and  Intereat. 

ao.OOO  Statan  Uland  Itallwar  Co.  lat  mnrt.  sold  4W 

oant,  due  IMS,  aoarantaed  by  Statan 

d  Rapid  Tranait  KB.  Co.    Price,  101  and 


par  01 
lalaad 


iBvaalora  are  Inrlted  to  oaH.  write,  or  talaorapb  ■ 
oar  azpaoae,  for  prioea  on  otber  choice  bonda. 

C.  H.  WHITE  &  CO., 

BANKBBS, 
It  BBOADWAT,  NBWr  TOBK. 


TH01IIA8  BRANCH  *  CO., 

BARKBBS   AND  BKOKBBS. 
RICHIWOND,    VIBSINIA. 

InreetBant  Saaariueaa  Bpaalaltr.    PrtvaU  Wir. 
a  Haw  Tark. 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PARTICULARS    DPON    APPLICATION 


UEMBEBS  or  THB  NKW  TOBK  AMD  BOiTOM 
STOCK  BXCUANOB8. 

DBALBBS  IM   OOMMBBCIAIi  PAFBB. 


Blake    Brothers    &   Co., 

•iH    STATE    STREET,    BOSTON. 
8    NASSAU    ST.,    NEW    YORK. 


Rudolph   Kleybolte  &.  Co., 

INVESTniENT    BANKERS, 

30  Weat  Third  Street,      Clnclnaatt,  Ohio. 


Choice  Invegtment    Bonds  of   Cities, 
Coanties  and  School  Districts. 


U8TS  MAI1.HD  UPON  APPLItATION. 

Edward  Morton  &  Co., 

53  Broadway,  New  Yorl^ 

Speclalllea  i 

mVNICIPAL, 

STREET  RAILWAY  BONDS 

and 
BANK  STOCKS. 


1008 


THE  CHKOJNIOLR 


]\ou  Lvir. 


been  isfiued  by  the  fchool  board  of  this  borough,  of  which 
$34,500  have  been  sold  at  a  premium  of  one-tenih  of  one  p^r 
cent  and  accrued  interest,  which  with  the  tax  deducted  nets 
ex'ictly  41^  per  cent.  The  bonds  are  of  the  deDominatioti  of 
1500  each  and  run  from  one  to  twentv-one  yt'arp,  tmtn  prin- 
cipal and  intert-et  beiDK  payable  at  the  First  Natioosl  Bank  of 
Sewicliley.  Six  hoods  due  in  1P07.  six  bonds  due  in  1908,  ^ix 
bonds  due  in  1909,  six  bonds  due  in  1910  and  seven  bonds  due 
in  1911,  are  still  on  sale. 

Tarrant  County,  Texas. -Bids  will  be  received  by  Robert 
G.  Johnson,  Couniy  .ludee,  and  Jno.  P.  King.  Cnuntv  Clerk, 
for  the  purchase  of  $375,000  of  court-house  bonds.  The  loan 
is  dated  October  10,  1893.  bears  interest  at  the  rate  of  5  per 
cent,  payable  semi-annually  on  April  10  and  October  10,  both 
principal  ard  interest  being  payable  at  the  Cheoiical  National 
Bank,  New  York,  and  matuies  October  10,  1933,  with  an  op- 
tion of  call  after  October  10,  1898.  An  annual  ad  valorem 
tax  of  twelve  and  onelialf  cents  on  each  $100  taxable  values 
o^the  county  for  the  successive  years  duiing  which  the  bonds 
miy  remain  unpaid  is  provided  for  the  payment  of  interest 
and  the  creation  of  a  linking  fund. 

The  following  is  a  statement  of  the  county's  finapcial  con- 
dition on  November  1,  1898,  which  includes  the  above  men- 
tioned loan.    Cotonty  seat  is  Fort  Worth. 

When  Dite. 


LOANS- 
BRIDGE  Bonds— 

68, ,$1,500 Feb.  10,1911 

68, ,    9,000 Not.  10,1911 

68, ,11,000 Apr.  10,1913 

Court  House  Bonds— 
58,  A&O,  $375,000... Oct.  10, 1933 
Sulijeet  to  call  after  Oct.  10, 1898 
Eefundinc.  Bonds — 

-,$75,865 Feb.  10,1912 


Vahmlion,  etc. 
BondeddebtNov.  1,'93.    $472,365 
County  has  no  floating  debt. 

Cash  on  hand $69,245 

Netdebt  Nov.  1, 1893..       40;!,120 

lax  valuation  1892 22,042,384 

Real  valuation  (est.) 40,000,000 

State  tax  (per  $1,000)..  2-75 

County  tax  (prr  $1 ,000.  550 

Population  in  1890  was 41 ,142 


The  estimated  population  at  the  present  time  Is  47,000. 

Winton  Place,  Ohio.— R.  B.  Poage,  Village  Clerk,  will  re- 
ceive proposals  until  Decfmber  18  for  the  purchase  of  $2.- 
235  47  of  assessment  bonds,  the  loan  to  mature  part  yearly 
in  from  one  to  ten  years. 

Propofals  wiU  also  he  received  until  Dec.  18  by  the  Village 
Clerk  for  the  purchase  of  bonds  to  the  amount  of  $440  19. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  Statb  and  City  SoppLEaKNT. 
Some  of  these  repoiis  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Suppleuent, 
and  of  interest  to  investors, 

Ohio— Mansfield.— (State  and  City  Supplement,  page  83. > 
— T.  F.  Black,  Mayor.  The  followiag  statement  has  beea 
corrected  to  date  by  means  of  a  special  report  to  the  Chroni- 
cle from  F.  M.  Remy,  City  Clerk.    This  city  is  in  Richland 

County. 


LOANS.  Wlien  Jhie. 

General  1.«pr'me»t  Bonds— 
68, $30.000 1893  to  1902 

Generai,  EKVENnE  Bonds—        i 
6s $12,000 1894 

Motive  Power— 


Water-Works  Bonds- 
5s,  J&.I,  $50,000.  July  1, 1895-1904 
Total  debt  Dec.  1, 1893.. $248,400 

Water  debt  (included) 54,500- 

Tax  valuation,  real 4,101,040 

Tax  valuation,  personal  2,217,750 


6s.  J&J,  $4,500 1894  |  Total  tax  valuation  '93.  6,318,790 


Sewer  Bonds— 
6b $5,«00 1894  to  1895 

Street  Imtrovement  Bonds — 
68 $146,400 1893  to  1898 


Tax  valuation  1892 6,081,000 

Tax  valuation  189 1  , . . .   5,947,190 
Actual  valuation  1893.12,637..580 

Total  tax  (per  $1,000) $28-30 

Population  in  1890  was 13,473 

I  Population  in  1880  was 9.859 

INTEREST  on  the  motive  power  bonds  is  payable  at  the  National 
Park  Bank,  New  York  City;  on  all  others  at  the  city  treasury,  Mansfield . 

Indiana— Marion  County.— (State  and  City  Scpplbment, 
page  88.)  The  facts  given  in  the  following  statement  have 
recently  been  reported  to  the  Chronicle  by  one  of  the  county 
officials.    County  seat  is  Indianapolis. 


LOANS—  IVAe»  Due. 

CoDNTY  Bonds— 

63,     J  A  J,  $200,000..  Jan.   1,1898 

58,     F&A,  l,')0,O0O..Auff.  1,1897 

100,000. .July  1,1901 

200,000. .June  1, 1903 

200,000..  June  1,  1900 

200.000.  .June  1.  1905 

""     $1,030,000 

20,000 


59;     J&J, 

5s,     JAD, 

4I28,  J&D, 

4I2S,  J&D, 

Bonded  debt  No  v., '93. 

Other  Indebteduess. . 


SInkinKfund $170,000 

Net  debt  Nov.,  1893.. .  900.000 
Tax  valuation  1893. .137.000,000 
Tax  valuation  1892...  130,000,000 
Assessment  about  ^  actual  value. 

State  tax  rate $t-20 

County  rate 3-9(> 

School  rate 3-25 

Total  tax  iper  $1,000) 10-35 

Population  in  1890  was. . . .  141,156- 


MISCELLANEOUS. 


Richard  Price  Morgan. 
Bdwarb  R.  Morgan.  Dwioht  C.  Morgan. 


Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS. 

DWIGHT,    ILLINOIS.    U.    S.    A. 

Having  extended  experience  in  the  construction 
and  operation  of  railways,  we  offer  our  services  as 
Independent  Exterts  to  examine  and  report 
upon  tlie  character  and  Condition  op  the  Con- 
struction and  Equipment  of  Railways  and  also 
their  Safe  Net  Earning  Capacitv.  We  have 
examined  for  capitalists  and  reported  separately 
upon  nearly  all  of  the  principal  railroads  west  of 
Chlcaiio   between  Canada  and  Mexico 


WM.  FRANKLIN    HALL 

BOOKS  ACCOUNTANT  audited 

New  formB  designed  for  books  of  aoootmt. 

Settlement  of  Insolvent  Estates. 

A18  BTrohftnge  BuUdlng,  68  State  Street.  BoBton 

Jos.   O,   Osgood, 

M.  Am.  Boo,  O.  BU 
CONSVL.TI1VG  ENGINEER, 

laO    BBOADWAir,    NKIT    TORK. 

« 
lUXut  ipeoialtj  of  report!  on  railroad*  and  other 
tBTertment  propertleg. 

atloni  made  In  tuaj  part  of  the  oonni  r/. 


BDinUND    B.    KIRBY, 

Coiunltlnc     ninliiK     Engineer     and 
ntetaUnrKlst, 

No.  0  WIndior  Hotel  Blook,  Denver,  CoL 

BPKCIALTT.-Ttae  Bxpert  BxunlDaUon  of  Hlnlig 
IDTMtmeoU  and  MaU)lnrsl<»l  BnterprlM*. 


Jos.  C.  Piatt,  C.  E., 

CONS VLTING  ENGINEER 


39  Wall  Street,  New  York, 
And  Waterlerd,  N.  Y. 


Bzamlnatlona. 


Svperrlalaii. 


B.ep«rte 


Given  &  Sicard, 

Mechanical  and  OItII  EnclneeTs. 

Ctaneral  Bniri'ieerlDg.  DrawlnKs.  Fatentn.  SpedBca- 

tions.   Engine  Tests.   Plans  and  Reports, 

Supervision  of  Constniction. 

•30  CBKSTNVT  ST.,  FHII.ADEI.FHIA 


MISCELLANEOUS. 


investments  in  the  south. 


Exchange     Banking     & 
Trust    Company, 

CHARLESTON,  S.  C. 

Transacts  a  General  Bankinc  and  Trust 
Baslness.     Interest   Allowed  on  Deposits. 

Investments  made  In  safe  and  reliable  Interest 
paying  SiDthern  secoritles,  and  1st  mortgages  on 
Unproved  city  and  tuwn  real  estate, 

Corresponaencw  sol  lulled  as  to  all  Southern  invest- 
ments. Keinjt  within  easy  reacb  of  all  pans  of  the 
South,  thorough  and  ctreful  Investigation  for 
purchasers  can  be  made  of  all  investments. 

OFFICERS. 

GEO.  B.  KDWAKDS,  President. 

P.  N.  PICKENS.  Cashier. 

R.  K.  MUCKBNFU-S.  Secretary  and  Treasurer 

J.  LAMB  PERKY,  Solicitor. 

BMTTHE  &  L,BB.  General  Counsel. 

DIRECTORS. 

A.  S.  J.  Perkt,  of  Johnston,  Crews  &  Co.,  wholesale 

dry  goods. 
WiLLijiM  M.  BiKD,  of  Wm.  M.  Bird  &  Co.,  wholesale 

paints  and  oils. 
James  Allan  of  James  Allan  &  Co.,  Jewelers. 
J.  H.  F.  KoEMio.  with  Knoop,  Frerlchs  &  Co.,  oottcn 

exporters. 
Qbo.  B.  Edwards  Pres.  Bleotrlo-Llght  &  Power  oo 


G.   R.  Voss, 
Commercial  Paper, 

Bonds,   Stocks   and   Investmenlt   Securities. 
M8  FIB8T  NATIONAL  BANK  BDILDINO. 

Omah  a,   Nebraska . 


SECURE    BANK    VAULTS. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co.  > 

DE8  MOIMES.  IOWA. 

Oapitai.  Paid  Dp,     •  ti60,ooa 

Oholoe  InTestments  In  the  most  Conserra^ 
five  Field  In  the  Wesf 

alA    rCn    UEH  I    gacss  on  improved  lan«a 
In  lows  sod  Eastern  Nebraska.    Safe  and  I>eslrabl» 

Fltteen  Tears'  Snecessfnl  Ezperlenoe. 
Send  lor  Pamphlet. 

W.  A.  H0TCHKIS8,      »E0.  H.  LEWIS. 

Beoretarj.  President. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 


We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concernluK  any  Western  se- 
curity without  charge.  Monthly  quO' 
tation  circular  mailed  to  all  applicants, 
New  Issues  of  municipal  bonds  wanted. 


SOS  PINE  STREET.  ST.  I^OCIS,  IQO. 


W.    J.    Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  In^ 
vestments. 

311-313  snpertor  St.,       10  Wall  Street, 


New  York. 

Cable  Address,  -  KENNETH." 


7  Exchance  Place. 
I  Bosion 


GENUINE 
WELDED  CHROME  STEEL  AND  IBOM 

In  Roond  and  Flat  Bars  and  b-ply  Plates  and  Ansii* 

FOR  SAFES,  VADI.TS,  Ac. 

Cannot  be  Sawed  Cut,  or  Drilled,  and  posltlrel} 

Burglar- Proof. 

OHROiHB  STEEL  tTOBKS, 

BoleManTerslnUeD.a.     BBOOKLTD.  R.  T. 


MORTGAGE  LOANS 

IN 

TEXAS. 

•  Per  Cent  and  7  Per  Cent  Met. 

NO  COMMISSIONS  charged  borrower  or  londsr 
antU  loans  have  proven  good. 

FRANCIS    SmiTH    A.   CO., 

SAN   ANTONIO,  TEXAS. 


Dbcwber  9,  1898.1 
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IlllBois— Rock  Island  School  District.— A  sUtament  of 

the  finaDC«8  of  this  district,  as  recently  published  by  S.  8. 

Kemole,  Clerk,  is  as  follows  : 

Total  d«bt  abore  eaah  at                |  Tax  valuation  1892  ...92,249.862 
hand 980,000  1  Population  (eat.) 17.500 

KeBtBcky— BelleToe.— C.  W.  Nagel,  Mayor.  We  give  be- 
low a  statement  of  the  debt  and  financial  condition  of  Belle- 
▼neoD  March  1,  1893,  which  has  been  furnished  us  by  Chas. 
L.  Harrison,  City  Clerk,  la  addition  to  the  followinK,  6  per 
cent  10-year  street  improvement  bondis  have  recently  been 
anthoriaed  by  the  Cooncil.  No  report  from  this  city  ap- 
peared in  our  State  amd  Citt  Supplkicknt. 

Bellevue  is  in  Campbell  County. 

LOANS—  AmtmtHL  I  Tax  ralnatioa  1893. . .  .Vl.SSS.OOO 

BtraetlmproTem't  bond*.. 903.700       Aiaeaament  I*   ■«  actual  value. 

■akooi  boodt  (SerlMQ.)...   lO.noO    State  laz  (pertl.OOO) 96-00 

Tatal  debt  Mareh  1,  ls«3. 103,700  |  City  Ux  (per  fl.OOO) 13-50 

naktacfnod lO.noO  i  Popalallon  In  199)  waa 3.163 

Wet  debt  Marcb  I,18»S...  03.700  |  PopnlatloD  la  1830  was 1,46J 

OPTIONAL.— Ttieelt7'(tM>Ddi  are  (ubjeot  to  call  iMfore  maturttT. 

TAX  FREE.— All  bond*  Ucoed  bf  tbi  eltr  are  exempt  from  taxa- 


etts— Xllford.— (Statk  ajjd  City  Supplcmknt, 
page  98.)— The  following  statement  concerning  the  finances 
ot  Milford  has  been  corrected  by  means  of  a  special  report  re- 
ceived from  ClifTord  A.  Coik.  Treasurer. 

This  city  is  in  Worcester  County.  Property  in  Milford  is 
■MMsed  at  little  l«ea  tlian  actual  value. 

LOANS-  mkM  Dim.  I  ToUl  debt  Nov.  I,  1893     •82.000 

B^iLauau  Bosna—  I  Tax  val nation  1893 5,19S.509 

e*.  rJkA.  eta.000    .Asa.  lO.  1897|ToUltax(ner9l.000i  ..         18-ilO 

BarviiDiao  uold  nole*)—  Tax  valoallon. real 8.94e.>482 

4>aa,  MAS. 957.000.  Sept.  IS.  '94 'Tax  Tslnatloo.  perciODal. 1. 008.276 
<9a,700dMr'rlvito  Kept.  }!>.  1903  |  Total  Taloailon  1893  ...4,015,104 

Bonded  dehi  Not.  1,  laas  8i5,no0    (.ntj  tax  (per  <>l,000)  eiMOO 

noatlagdebt 957,000  |  Population  In  1890  wa« «.7rtO 

INTEREST  OB  the  bondad  debt  !•  parable  at  the  National  Hide  A 
Laalber  Bank,  Rmlon,  Maat.;  on  the  fliMtlnit  de*>t  at  tbe  MiUnrd 
■avtoits  Bank. 


WashlnrtoD.—Tacoma.— (State  and  Citt  Supplembnt, 
page  149.)— H.  S.  Hudson,  Mayor.  The  following  statement 
of  Tacoma's  debt,  valuation,  &c.,  ha?  been  corrected  to  date 
by  means  of  a  special  report  to  the  Cheoniclk  from  S.  C. 
Slaughter,  City  Comptroller.  The  new  5  pel-  cent  water  and 
light  bonds  floated  this  year  were  issued  t}  purchase  the  plant 
of  the  Taooma  Water  &  Light  Company. 

Tacoma  is  the  county  seat  of  Price  County.  The  city  has 
never  defaulted  in  the  payment  of  principal  or  interest  on  any 
of  its  obligations. 


LOANS—  W*<'>  Due. 

Citt  Hall  Bonds- 
GS.AAO,  9-J00,00O..Apr.  IS,  1911 


Refdndisg  Bonds— 
6s.  A&O.  $350.000. Apr.  15,  1911 

Water  and  Light  Bonds- 
5«,  J&D,  92,080,000..  June  1, 1913 
PAR  VALUE.— Bonds  are  for  91,000  each. 

INTEREST  and  principal  are  payable  at  the  office  of  the  Mercantile 
Tru«t  Company,  New  York. 

TOTAL  DEBT.- The  following  statement  shows  Tacoma's  total 
bonded  debt,  the  Boattngrdebt,  the  sinldng  funds  held  by  the  city,  and 
tbe  aet  debt,  on  each  of  tbe  dates  indieated: 

Nov.  1,  '93. 

Bonded  debt 92.630,000 

Floatiiic  debt  (leas  uncoUeotedUxes) 440,314 


Mar.  15,  '92. 

9550,000 

572,365 


Total  debt. 93,070,314  $1,122,365 

Sinkinf  fund  aaseta 21,405  226,099 

Net  debt 93,048,909  $896,266 

Wateroeli:  (included  in  total) 92,080,000  none. 

ASSESSED  VALUATION.— The  olty's  aiaeaaed  valuation  (about  60 
per  eent  of  actual  value)  and  tax  rate  have  been  as  follows  in  the  years 


Auetwd  Valvalion 

Real.  Femonal. 

$.17,553,445       94,070,0.30 
39,955,-293  4,945,162 


.    Tax  rale  I 

Tolal.       Per  »l,006 

94l,R-.i3,475       923  33 

44  000,455  1150 


1893 

1892 .        . 

1891 :<-i,218,944 

Tbe  tax  rate  as  given  above  ;for  189:i  inoludea  city  tax  proper,  910 
aad  all  other  taiee  913  33. 

POPULATION.— For  1393  is  esUmated  at  55,000;  In  1890  it  was 
63A>6:  in  XH>*0  It  was  1,008. 


CHICAGO. 


The 

EquitableTrustCompany 

a9<  DBABBOKN  ST.,  OHICAOO. 


CAPITAL,  PAID  UP,    - 
BURPLU8, 


-   $600,000 
60,000 


AOTBOSUMO  BT  LAW  TO  BBCBITB 
■■•  IraMa  of  •vary 

loT 

.  tortha  raitfam- 

ro<  bonds  aad  iloabi  aod  tba  tar  ■ 

■SM  of  aoa»aM,lBUn*t  and  dniasuds    A  Iwil 

esealtaty  tar  aopt  sad  trait  fan  Ss. 

invuR  AUiO  wao  OR  DBFoan  4  ot  BOMr 

»  aada  at  aar  ItaM  aad  wttb  jrava  allat 


rmowi  nmoa  aitd  tbitbt  wtbbi 

■•hapt  limali  sadaaait  tnm  thaaasauof  tbs 


DIBBOTOBS: 
AXML  r.  HATCH.  CHAB.  B.  HULBUBD. 

ILW.mBWIN.  OBO.R.CULTBB. 

JKABBTBDBBm.  MADBIOB  BOaBinrHLO. 

J.B.WAUH.  aAMinn.  D.WARD. 

OTTOTOUBe. 

OinCBB8: 
4.  B.  WALYH.  PrMMsBt. 

CHAS.  H.  HCLBURD.  Viea-PrMMaM. 
BAMCBL  D.  WABD,  Treasonr. 
UrUAM  A.  WAVtom.  —atari 


Jamieson  &  Co., 

■TOCMS— BOWIM, 

I  K«w  Tork  aad  Cblwao  Steak  BMb 
tm    DBABBOBM    BTBI 
Cbleaaa.  Ilia. 
Willi  wlTi  to  Bew  Tork  and 


Loeb  &  Gatzert, 

■ORTOAGE  BAXKEBS 

l»»  LA  BALLB  rrKKBT,  OHIOACO. 

aad  aaaU  aaoanta. 
iOBt,  usarsd  by 
■■oiltv ■- 


rilartsal  aad  laiavMt  *ar>bl«  la  CMd. 

ooBaavoMDBiiOB  eouciTHD. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO. 

•■A.  •«  *  •«  WAMHIRGTOB  8TBBKT. 

OapluU,  »iUd>ap •l.BOO.OOO 

Uadlvtdod   •aralasa.  lasladtaa 

•arvlBS «3».0«0 

BavMilad  with  Btata  Aadttar.  .       »••.••• 

aCABANTBBS  TITLBB  TO  BHAL  BBTATB. 

MABB8  ABSTHAOra  OP  TITLB. 
Oflara  lavaaiars  la  raal  aatata  aaeaildaa 
arataatlaa  aCarded  br  ■•  atbar  srsiaa  •! 
dalac  baalaaaa. 

I» aatboriiad  kylawtoait  ai  Boclstrarot  Moiki 
aad  Boada,  Bssaator.  Basitvar  aad  Traitaa  tor 
BrtaMB,  tfa4kmtm,  IndiTtdaals  aad  OvpanMoaa. 

Trail  ■ooayt  aad  tnut  (aaarttlai  kept  iajarata 
tioa  the  lUiH  of  tha  CoBfaay. 

COBBBUPOWUKBCK  ItOLICITBO. 

OFKICBBb: 
awnni  OABBBTT.  Pr«ald«nt. 

A.  H.  BBLLBB^,  Tloe-rriiidaBt. 
ABOHIBAU)  A.  BTBWABT.  eaarstary. 

OHAB.  B.  LABBABBB  Traasar*. 
rBAXK  H.  BELLBBB,  Trut  omesr. 
DIBB0TOB8: 
•wraa  Oanatt.  ObaA  W.  Draw, 

W.D.Karfoot.  

Boraaa  O.  CbaM. 


Joba  O.  BhonaU. 
John  DaKom, 


.  0,  Ooadj, 
W.  Or 


John  P.  Wlisoo, 
idwin  Kalth, 
aao.M.Booa> 
irH.8allan. 


ooomnL: 


John  P.  WUaoa, 


A.  G.  Becker, 

Brociaaoato 
HERMAN    SCHAFFNER    ti    CO. 

COMMERCIAL   PAPER, 

IM  U  Halle  Street,    •    Chicngo,  III. 


A.  a  aLAnaBrBB,  M«b«  b.t.  mo*  BMbaoa*. 

WU,  T.  BAKBB.  Mambor  OhliMO  Mo*  Bxabaan. 

\.  O.  slaughter  &  Co., 

BANKBRS, 
tll-llS  LA  BALLB  BTBBBV, 

CHICAGO,  ILIA 

Ohiaaca  Saearlllaa  Baacbi  aad  Bald. 


CHICAGO. 

Illinois  Trust  &  Savings 
Bank. 

CHICAGO,   IIX. 

OAMVAL  ABD  BDRFLPB.  .  •B.aOD.OOB 

IBTEBB8T  ALLOWH^D  GIT  DEFOBITS. 

This  Bank  U  diraetly  oadar  the  InrtadlMlon  art 
taaarvtslon  of  the  StaU  ot  IlllnoU.  Is  a  LBOAI. 
ntPOBITORT  for  Conrt  Moneys,  and  U  aathotlxic 
«>,;■<  Si  TRDBTML  BXBOOTOB.  RBGKTBB  BEd 
AB8IONBB  for  BTATBB.  IMDlTlDnAJ.a  asd 
OOBPOBATIOMF. 

orncBBs: 

John  J.  Mitohell,  Prastdanu 

John  B.  Drake,  Tloa-Praildent. 

WiL  U.  Mltohsll,  Baoond  Vloa-PTiildaBl, 
Wb>.  H.  Bitd,  Third  Vloa-PTiuaai,! 
Jaaas  B  Olbbs.  Oash'r.    B.  M.  CbattaU,  Asat  Ckurr 
D1BBCT0B8 

tohn  MoOaawy.  John  B.  Drafca* 

•.  Z.  Lattar.  Wai.  U.  twia, 

Wb.  H.  MItehaU,  John  J.  MItaha 

Wa.  Q,  HIbbard.  J.  a  If  otaallln, 

O.  B.  IblaaiMi  J.  0(dan  ArauniL 

I860.  189S. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  TOBK. 

OrFICBBS. 
GBOBOB  H.  BOBFOBO.  Prealdaat. 

a  p.  rRALElOH Baoratary. 

A.WBBBLWRiaaT Assistant  Ssoratary 

WILT.  BTANDBM...; Aetnary 

ARTHUR  O.PBBBT. Oashtar 

JOHM  P.  MUNN- Medloal  Dtreotor 

(INANCB  OOMMITTBB. 

OBO.  O.  WILLIAMS- Prss.  Cham.  Nat.  Bank 

JULIUBCATLIN - Dry  Ooodi 

JOHN  J.  TUCK  BR. BttUdW 

■•  H.  PBRKIN8,  JR..  Pros.  Imp.  A  Traders'  Nat.  B'k 

The  two  most  popnUrj>lana  of  Lli^B  IN8URANCB 
ara  the  CONTINUABLB  TBRM  POLICY  whioh 
civii  to  the  buared  the  areaUU  possible  amonnt  of 
Indamnlty  In  the  event  of  death,  at  tbe  lowestjraast- 
bla  present  oash  onUay;  and  tka  OUARANTHBD 
INCOMB  POLICT  whioh  embraaas  *mt  valnabia 
faatareof  InTSstment  lasnrano&  and  whioh  In  the 
event  of  adTsrslty  overtaklna  the  Insured  may  ba 
used  as  OOLLATBBAL  BBCURITT  FOR  A  IX>AN, 
to  the  extant  of  tbe  foil  legal  reserve  valns  thereof' 
In  aeoordanoa  with  the  terms  and  oondlttons  of  thssa 
poUctii. 

OoodAawnU  daslTlncto  represent  the  Ckimpsny' 
ara  Invited  to  address  J.  ».  GAFFNBV,  Bnper. 
Intandaat  of  Aaanoias  at  Home  Ofloa. 

Arch'd.  J.  C.  Anderson, 

PUBLIC    AOOOUNTANT. 
19T  Water  Btraat,  NBW  TOBK. 
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Cotton 


WOODWARD 

&  STILLM  \N, 

COTTON    MERCHANTS, 
16  to   22   WILLIAW    STREET. 


COTTON    OF    AIX   ORADEg   SCITABLE 
TO  WASTS  OF   AMEBICAN   SPIKNBKS. 


IiBHUAH,  8TIBN  &  Co„  Llmlt«<l,  New  Orleans,  Ls. 
LSHUAN-DCBR  Co,  Montgomerr,  Ala. 

LEHMAN     BROS., 

COaHHISSION  MERCHANTS, 

No.  40  Exchantre  Place, 

NEIV  YORK. 

HEUBEBS  OF  THE  BTOOK,  COTTON,  OOF- 
^      WEE  ABD  PBODTTOii:  EXOHANG-EB, 
New  Yoke. 

Ortfen  ezeooted  on  the  abore  Bzohanges  aa  well 
■■  In  New  Orleans,  Chicago  and  foreign  markets. 

Hubbard,  Price  &  Co., 

OOTTON  KXCHANGH  BUILDINO, 
MEW  YORK. 

General  CommissiOH  Herchantg. 

Members  New  York  Stock  Exchange,  New  Tork 
Ootton  EiccliaDKe,  New  York  Produce  Exchange,  New 
York  Coffee  Exchange.  Chicago  Board  of  Trade. 

Orders  executed  on  any  of  the*&bove  Kxohpjajes, 
also  for  purcnaae  and  sale  of  cotton  for  ?:s^jsede" 
ttTer7  in  New  Orleans  and  Liverpool.  LlberaJ  ad- 
Tanoes  made  on  cotton  consignments. 

FKICE,  REID   Sc  CO., 

Norfolk,  Va. 

attantlon  given  to  orders  for  ootton  for 
foreign  or  domestic  shipment. 


CiPotton. 


Hopkins,  Dwight  &  Co., 

COTTON,    COTTONSEED    Oil. 

AND 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS 

Room  S3i  Cotton  Exchage  Balldinc, 

NKW  YORK. 

OostaToa  O.  Hopkins,      Lndns  Hopkins  8mith. 
Charles  O.  Miller,  Samuel  Hopkins. 


Crenshaw  &  Wisner, 

10  Ac  IS  Excbange  Place,  New  York. 

COMMISSION    MERCHANTS, 

Mem^ors  of  the  Cotton,  Coffee  and  Produce  Excfa's. 
Importer*  of  Egyptian  Cotton. 

Aqbncv  tyr 

J.    PLANTA    &    Cfb., 

Aljexaudria,  l 
Liverpool,     f 


—  ):o:{- 

8ULPHUR    MINES    COMPANY, 

OF  VIBGINIA. 
High -Grade  Pyrites,  free  from  Arsenic. 


COTTON    AND    GRAIN 

FOB  FDTUBB  DBa^IVKBY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DRBXKL    BUILDING,     PHILADBLPHIA. 

Privat*  wires  to  New  Y'ork  Stock  and  Cotton 
-  Exchanges  and  Chicago  Board  of  Trade. 


R.  T.  Wilson  &  Co., 

BANKXBB    AND    COMMISSION    MHRCHANT8, 
M  Wall  StroM.  Now  York. 


INM  AN,  SW  ANN&  Co 


COTTON  MERCHANTS, 


Neiv  Tork. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

1«  to  33  uriuiam  Stroct,  Now  York. 

■ZaODTB  OBDBBS  FOB  TXJTVRM  DNLimY 

COTTON 

at  th*  NNW  YORK,  LIYHRPOOL  AMD  NNW  OR. 
I.NANB  COTTON  HXCHANOBS.  Also  orders  for 

COFFEE 

at  the  NSW  YORK  OOFFBN  BXCHANai.  and 

GRAIN    AND    PROVISIONS 

at  tha  NNW  YORK  PBODDCB  BZCHANOB  anil 
the   OHICAQO  BOARD  OF  TRADB. 

Private  wires  to  all  important  points  North.  South, 
East  and  West. 

Atwood  Violett  &  Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  and  New 

York  Exchanges. 

NEW  YORK,         I     NEW  ORLEANS, 
34-S6  Broad  Street,  I  190  Common  Street. 


J.  O.  BLOSf. 


aio.  H,  CHUBOH.  Special 


J.  O.  BLOSS  &  CO., 

COTTON    nERCHANTS, 

ati   William    Streol. 
NEW  YORK. 


W.  D.  ROUNTBBE. 


ALBXBT  L.  ROUNTBH 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS 

COTTON    EXCHANGE   BUILDINO.  HEW 

YORK,  and  HORFOt.K,  VA. 

COTTON,   COFFEE,  GRAIN,  PROVI8ION8  AND 
STOCKS. 

A.   A.  Goldsmith,  Agt. 

COTTON  BROEER. 

SAMPLES  AND  PICKINGS  A  SPECLALTY. 
CHARLESTON,  S.  C: 

Correspondence  Solicited. 

Gei  .H.McFadden&Bro. 

COTTON    MEE0HANT8, 
PHIIiADELPHlA. 

LITIKPOOI.  COKEISPONDKNTg, 

FREDERICK    ZEREGA    dc    CO. 

M.  T.  MAun.      wu.  Bat.      B.  f.  BvANa,  Special. 

Geo.  Copeland  &  Co., 

COTTON   BROKERS, 

13B  Pearl  Street,         •         -  New  York. 

Cotton  landed  at  mills  from  Southern  markets  a 
specialty.  Orders  for  future  delivery  contracts 
executed  on  New  York  Cotton  Exchange. 

R.  H.  ROUNTREE  &  CO., 

Cotton,     Grain,     Coffee      and      ProTlelon 
Couiiiilaaion    merchants. 

Cotton  Exchange  Building,  NEW  YORK. 

C0BBB8P0NDENCB  INVITED. 


^itmuctaXo 


Fifth  Avenue  Hotel, 

niadlaon  Sqaare,  Newr  York. 

The  largest,  best^appolnted  and  most  liberally 
managed  hotel  In  the  dty,  with  the  most  oentrsl 
and  dellghtfnl  looatlon. 

HITCHCOCK.  DARLING  *  CO. 


Walter  T.  Hatch, 

Henry  Prescotl  Hatch,        Arthur  Uelvin  Hatch 

Members  of  N.  Y.  Stock  and  Produoe  Exchanges, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  Tork. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Bx. 
change  for  the  purchase  and  sale  on  commission  ot 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subjeot  to  draft  at 
sight. 


F.    H.    Prince    &    Cc.j 

BANKERS 

BOSTON,     MASS 

HI(i(HORADE  INVEST. M£NT 8. 

Members  of  New  York  and  Boston  Stock  Exchanges' 


UNITED    STATES    BONDS 

Bought  and  Sold  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Exchange, 
18  "WALI.  STREET,  NEW  YORK. 


We  have  for  sale  Orst  class  bonds,  paying 

5  1-S  to  6  per  ceat  iDtereRt, 

well  secured,  and  which  we  are  confident  will  sell 
higher  in  the  future. 

HATCn    &.    FOOTE,    Bankcri, 

r  PINE  STREET,  NEW  YORK 

American  Exchange  Bank, 

ST.  LOTTID,  no. 

Capital,  •  83.00,000  I  Surplus.  •  8343,000 

PBTBB  NICHOLSON.  President, 

ALVAH  MAN80R,  Vice-President. 

WALKEB  HILL,  Cashln. 
We  seod  oaaaito  every  banking  point  In  Mo. 

J.   Spencer  Turner, 

SUCCESSOR  TO 

Biinckerlioff,  Turner  &  Co., 

MANUFACTURER  AND   DBALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  Or 

OTTON  CANVAS  FELTING  DUCK, 
GAB  COVERING  BAGOINO. 

BAVENS  DUCK.  SAIL  TWINB,  ftC 

POPE  "  AWNING"  STRIPES. 
AOBNT 
UNITED  STATES  BUNTING  CO. 

A  fiUl  sapply    all  Widths  and  Colors,  alwari  U 
stock.  _ 

inn  nnano  nroat. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON.PHIL.ADEL,PHIA. 

BSIXIHO  AOBinS  FOB  Lbasdio  Bbasds 

BROWN    and    BLEACHED    SHIRTIMSS 
and    SHEETINGS, 

PBrNTS,  DEIOMB,  TICKS,  DDCK8,  Aa 

Towels,  Quilts,  White  Goods  and  Hoalerr. 

Drilts,  Sheetings,  <ee.,  tor  Export  Trade. 

Edward  E.   Higgins, 

Expert  in  Street  Riilway  Yalnes  and 
Ecouomits. 

RIII.I.9  BVILDIISG,  WALL  HT.. 
NEW   YORK. 


0iiiiiimiJ((f 
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HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES- 

( Entered,  aoeordlDX  to  Act  of  Ooiutreii*,  tn  the  rear  1893,  t>j  Wm.  B.  Daha  St  Co.,  1b  the  olSoe  ot  the  Librarian  of  Congress,  Washington,  D.  O. 
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SATURDAY.  DECEMBER  16.  18h3. 


NO.  1486. 


3^hc  Chroniclje. 

Tenu  of  SabaeripUoa— Payable  in  Adruiee: 

rorOne  Year flO  00 

rorBUMontha 6  00 

TbiiHiihii  8abeer1ptlon  (IocIuiUdk  postage) 12  00 

KMopean  Babseriptlon  Six  Months  (loelndlng  postage).      7  00 

Amnnal  Bnbeeriptfon  In  London  (Inoladlng  postage) A3  10s. 

Hz  Moa.  do.  do.  do.  ...Alio*. 

The  rm—roM'  StrrruuiKirr  o(  160  pages  Is  Usn«d  ererr  other 
■snth.  on  the  last  Saturdays  of  Jannarr.  Mareh,  May,  July,  September 
Aad  Rorember,  and  furnished  without  extra  charge  to  all  sabserlbers 
•r  the  CBKoncLS  for  six  months  or  longer. 

Tka  Btatb  a>d  Citt  SDrrLUBirr  of  184  pages  Is  also  gtren  to  every 
ysarip  sabscrtber  of  the  CBBomcLa. 

•nbeerlptlons  wUl  be  eontinaed  until  deflnltely  ordered  stopped. 
The  pobllsbere  eannot  be  responsible  for  remlttanoea  unless  made  by 
Arafia  or  by  Post  OBee  or  Express  money  order*. 

file  eorera  are  sold  at  SO  cents  eaeh,  and  to  new  subscribers  for  a 
fear  one  flle  eoTei  Is  supplied  without  oharge ;  poetage  on  the  same  Is 
UeaaU. 

Terms  of  AdrertislBK— (Per  iach  space). 

OaeUme $3  SO  |  Three  Months    (13  times).. B2S  00 

One  Month  (4  times) . .   1 1  00    Six  Months         (26     "     I . .   43  00 

Two  Months         (8     "     )..   18  00  I  Twelve  Month!  (S2     ••     ).,.   58  00 

(The  above  terms  for  one  month  and  upward  are  tor  standing  cards.) 
London  Ajreats: 

Meaar*.  Edwa>o«  A  Swith.  I  Drapers'  Gardens,  Z.  O.,  will  take  tnb- 
•  nlptloDsand  advertlacmcDts,  and  supply  single  oopleaof  the  paper 
at  la.  eaol 

vn.t.tiH  a    DAKA  (WILLIAn   B.  DAIfA  Ac  Co.,  Pakllahera. 
wtLUAM  a.  daiia.\         jj,^  willlaoi  Street,  NKlir  YORK. 
»oi!«  o.  FLOTO.      i  Poar  Omcs  Box  BS8. 

CLEAR INO  HOUSE  RETURNS. 
The  following  table,  made  tip  by  telet{Tapfa,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  cleanng  hotiscs  of  the 
United  State*  for  the  weak  endinfc  to-dar,  December  18,  bare 
been  fNO.IMS.IMn.  acainst  |l,0(n,584.6C3  last  week  and  %\,- 
4S9,tl4,868  the  cwreapondlng  week  last  year. 


CiiEAaiKsa 

JUSW1H  H  rmsrept. 

1898. 

18M. 

Pircmt. 

Hew  York..»......... — ..... 

Boston    .       .. ..„ 

Phllsdslphia _ 

Baltimore  .„—_._«  ....... 

Ohleaee —  ...—.... —  ...„ 

at.  Loals...— ..~~._..~ 

•408,8«4.888 
SS,8i8.0lM 
«9,«00,000 
10,688,010 
78,482,(09 
19,862,618 
11,808,080 

9700,64  9 
96,8;i  0,896 
S3,9)8,706 
13,607,622 
91,806.171 
28,017,900 
18,227.188 

-41-8 
-267 
-23-» 
-22-6 
-20-7 
-169 
-14-S 

Bevea  etUss,  5  days  . ... 
Other  alttsa.  S  days 

•e41,S48,«e8 
180,41  LOSS 

*1.000,96S,097 
:60.9«8,793 

-33-8 
-29-1 

Tetai  aU ettlea,  6  days.... 
ABeltles,!  day 

•7«1,7«6,190 
168,«28,713 

81,170,911.890 
284.3u2,978 

-84  9 
-44-9 

Total  sll  rttloa  for  irr«k.. 

•  <20,SH<.90S 

fl,45l>,2l4.8e8 

-?89 

The  full  detailH  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  Ki^en  next  Saturday.  We  cannot,  of 
cotirse,  furnish  them  to-(lay,  bank  clearincs  being  made  up  by 
the  variotis  clearing  houaes  at  noon  on  Saturday ,  and  hence  in 
the  above  the  list  twenty-four  boars  of  the  week  have  to  be 
in  all  case*  estimated,  as  we  no  to  preca  Friday  night. 

We  give  below  oar  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  December  9,  as  well  as  the  comparative  totals  in 
1402.  The  aggregate  exchanges  show  an  increase  of  about 
one  hundred  million  dollars  over  the  previovs  week,  the  gain 
at  New  York  being  thirty-sevrn  millions.  Contrsstrd  with 
the  corresdonding  period  of  1802,  all  but  fourteen  of  the  cities 
rernrd  loasea,  and  in  the  aggregate  for  the  whole  country 
there  is  a  decrease  of  26-8  per  cent.  The  most  important  per 
centages  of  decrease  this  week  have  been  at  Spokane  71  |>er 
cent ;  Nashville  58-7  Birmingham  54-0  ;  Chattanooga  52-1  ; 
Seattle  SO-2:  Milwaukee  48- 8;  Portland,  Ore.,  48-5:  Denver 
48  5-:  Memphis  42-4  and  Sioux  City  41*8  per  cent.  The  heavi- 
est gains  are  seen  at  Savannah,  New  Bedford,  Norfolk  and 


Nsw  Tort,. 
(6 


.sSoFes.) 
I.) 


Bostoa.. 
ProTl* 

Hartfofd 

Nsw  Haven 

SprloffSeid. 

Woreserw 

Portlaad 

rail  River 

Lowell 

Hsw  Bedford 

Total  Nsw  Bnilsnd.i 


Pbiladelphla.... 

Pitubnrg 

Baltimore 

BnSaio 

Wsshtngton.... 

Koehseler 

Srracnse 

Wilmington..... 

Biaahamtoo..... 

Total  Middle.. 


Ctaieago 

CloolnnaU 

Miiwaokee 

Detroit 

UlwelBBd 

C<)lambQS 

[ndlanapolls 

Psons 

Oraod  Baplds 

Lextngton 

Sulnaw 

Aknm. 

8pnngSald,0 

Canton 

Bar  Oily*. 

Total  Middle  Wsetam. 


San  I 

Portland. 

Salt  Lake  Oltyf.. 

BMttls 

Taooasa 

Loa&agslas 

Usleoat 

Spokane 

OreatPalls» 

gloax  Palls 

K»r«.>* 

Albaqnaninet... 
Total  Paaiao... 


Kansas  City 

MinnassoUs 

Omaha 

it.  Paal 

Deover 

UulDlb 

St.  Joseph 

gioBxClty 

DM  Moines 

LiDOOIn 

Wichita 

Tooeka 

rrsmoat. 

Huioblnson.t 

Hastings* 

SpringSeld.  Mo.* 

Total  other  Western- 

St.  Loala 

Nsw  Orlaaas 

LonUTille 

eaiTsstoa 

Uonaton. 

Richmond 

Nssbvllla. 

SaTBimah 

Memphis 

Atlanta 

Norfolk 

Dallas. 

WaOo, 

fort  Worth 

Birmingham 

Chattanooga 

Jaoksonvljls 

ToulBoathera 


Total  all 

OstsldeMewTork... 


Montreal  „ 

Toronto 

Ballfax  _ 

Hamilton 

Total  nsna4la 


ITe*  AuUiw  Dtzembtr  9. 


1898. 


&IT,a6«.678 

(1,012,6631 
(»,US>.tM/ 

94.9S1.&8S 

6,goa,;oo 
i,»>9.ae9 

1,<  14.166 
l.<l6,bT4 
1,146,0011 
UVI.7S7 


eaaiin 

649^94 
108,678.<iS8 

SSa4t,f»T 

l«.MO,46S 

l>.aS8.S84 

LSli.ibl 

1,1)88  J43 

9Sa,S'i« 

Sin,047 

sa;,auu 


VHt.       I  p.  Otnt 


780,916,467 

a.94S4(m 
iU,e6M<'/ 

106MO,Ot& 
7,0t4,S<M) 
S.48e.4.^6 
L' 73.63.1 
1.4««.ai7 
1.4M,660 

i,ae».UM 
<8e6ea 


ioe,ti7i,':60 

97,027.047 
U,766,a0il 
4.706,779 
6,;cll,381 
4;9ST,MS 
3.966,900 

\SStlSA 

atuTo 

180.101 
396,468 
198,647 
161,341 
167411 
978.801 


133,808,434 


lt.64gL474 
1,KM,S72 


673  863 

7I1.0J8 

1,006,744 


86430* 


192.744 
163.718 


16.663,613 

9,731,610 
7,M8.438 
B,009.6l» 
4,747,762 
8.871,631 
2.USU)74 

Sl^THl 
937,493 
«»l.8-.:6 
661,908 
4a8,l-»S 
106,817 


'99,001 


97,444,340 

S«.'.il8.S0. 

11,884.228 

8,»6il,(>l6 

4,127.047 

4.120.a<J0 

131.->.i:34 

1.0»l.783 

3.837.630 

2.061.4X6 

l,83t>.01S 

1,314.3111 

l,U<t,189 

800,000 

826.(100 

384,047 

345.011 

414.771 


a8.673.tOS 
1.00)1  6»4.86 1 


4a6,VZS.UlW 

1«,784.!44 

8,840  lis 

l.STl.SO;) 

9<p4.8iH 


136.431J29 

78.665.833 
16,438,613 
18,0.8.148 

».ei2.a7u 

t,MII,l80 
l.bl6.£V1! 
1,051,897 

827.770 
33.!.800 


U0.!l48,oa^ 

116,860  064 

16JIM!,60V 

9,SOi.367 

7,719.813 

ftM8.6£I 

4.9>J8,100 

LS8it,ll6 

2,3«i.60U 

l,ulll.av6 

68V,UUU 

402,010 

SOV.UOO 

902, 7ul 

186.000 


184,&l3,l)t«7 

18,881.8e'J 

2.4UO,UOJ 

1,163,000 
8WU648 
308,304 

1,K><V5»7 


190,000 


23,e27,0«3 

I1.428.76S 

Il.2?6,0<tl 

6.08 1. n37 

8.442.141 

e.lM.7T8 

3,400.0u0 

t,«»«.l<l 

1,67X,46« 

900.111 

8I».U&3 

552,037 

4?8.12^ 

101,000 


49,589488 

28.200.083 

l».471,6rt 

8.73.S175 

4.370,871 

ll.ilU9,ll!3 

2.51  -.la-l 

2.4<<8.4«0 

3.1(75.415 

8,i>I5.U16 

1.783.0.14 

l,08t.l<75 

1,115,955 

1,084,V14 

744,977 

685,'>n4 

611,138 

414,582 


-31-9 

(-47-9) 
(-28  3) 

-11  •» 
-28  8 
-2(15 
— »0-3 
-15  S 
-18  3 
-ISO 
-263 
-36  7 
-l'14  2 


-IS  4 

-14-6 
-33-8 

-no 

-10  3 
-24  1 
-l-l'4 
—11-9 
-8  3 
_+l0S 
—14-6 

—18  2 

-17-2 
-48-8 
-28  1 
-18.1 
-2i0 

-HC8 
-20  4 
— 3A5 
-209 
-19  0 
-S»-4 
-106 

—4-8 


-188 

-24-7 
-486 

-602 

-26  V 

-1-10 

-7i'6 

+1-4 


-29-6 

-14  8 

-iUl 

-11  t 

-1(83 

— 4H5 

—10  7 

-IB  4 

-4l« 

-&-t 

—tUli 

-H-8 

-78 


Week  End'i  Dee.  ». 


1803. 


500.0W,631 

(1.80e.71«) 
(t3,5U.130j 

78,838,149 
4.474.800 
l.«8»,17? 
l.OT.i.lll 
1.081.940 
8 18.1- II 
1,111.300 

;4a.&u 
ets.oiu 

45S.720 


91.616,480 

68,633.603 

lu,a89.t>li 

11.8Ull,h8r 

8.70'.i,llie 

\Jt70M* 

1,831,7'  2 

777,508 
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THE  FINANCIAL  SITUATION 
Congress  certainly  ought  to  take  an  early  opportuni- 
ty to  provide  for  the  Issue  of  exchequer  bills  or  some 
other  short-time  security  with  which  the  Secretary 
can  obtain  a  temporary  loan  and  bridge  over  the  pres- 
ent emergency.  The  Treasury  financial  condition  d^es 
not  admit  of  longer  continuance  in  its  present  shipe. 
Experience  during  the  past  few  months  has  prov<  d  that 
there  can  be  no  well  grounded  hope  of  any  considerable 
improvement  in  the  revenue  receipts  under  existing 
laws  uniil  there  is  a  material  revival  of  business,  a'ld 
obviously  there  can  be  no  reasonable  expe;tation  of 
bettering  this  revenue  condition  under  new  laws  for 
some  time  to  come.  We  may  assume  that  the  Adraia- 
iatration  is  aware  of  these  facts,  as  is  evidenced  by  the 
presence  in  the  city  this  week  of  Mr.  William  E.  Cur- 
tis, Assistant  Secretary  of  the  Treasury  ;  and  no  doubt 
is  aware  also  that  the  current  gold  exports  add  to  the 
urgency  of  the  siiuation  and  make  speedy  action  by 
Congress  imperative.  It  is  reported  that  Mr.  Curtis 
came  here  as  the  representative  of  the  Presi- 
dent and  the  Secretary  to  acquaint  himself 
and  them  with  the  possibilities  of  the  market  for  fur- 
nishing funds  if  proper  securities  are  authorized  and 
offered,  and  with  that  purpose  has  been  in  conference 
with  a  number  of  our  leading  bankers  in  reference  to 
the  financial  needs  of  the  Government.  Some  such 
transaction  would  be  peculiarly  timely,  for  besides 
supplying  the  needs  of  the  Treasury  and  thereby  arrest- 
ing the  anxiety  that  is  felt  in  Europe  on  -account 
of  the  Treasury  condition,  it  would  take  away  a  large 
block  of  the  surplus  currency  which  has  placed  our 
money  market  in  such  a  deplorable  fix  and  would  thus 
tend  to  put  an  end  to  gold  exports  and  relieve  busi- 
ness revival  of  that  special  incubus. 

The  disposition  of  our  banks  to  act  so  as  to  mitigate 
aa  much  as  possible  the  embarrassment  the  Treasury  is 
Buffering  from  is  seen  in  the  manner  in  which  they 
have  handled  the  gold  export  movement.  Their  action, 
too,  in  this  particular  shows  a  change  of  method  which 
is  clearly  expressive  of  the  added  confidence  felt  in  the 
stability  of  the  currency  since  the  passage  of  the  silver 
repeal  bill.  Last  summer,  and  indeed  for  yearH 
back,  when  a  similar  movement  was  in  progress 
the  burden  of  supplying  the  metal  for  shipment 
was  thrown  upon  the  Treasury;  now  the  banks 
furnish  the  shipper  with  the  gold  from  their 
own  vaults  instead  of  paying  his  checks  as  heretofore 
in  legal  tenders  to  be  used  to  obtain  the  needed  coin  or 
bullion  at  the  Sub- Treasury.  It  is,  however,  the  de- 
sire to  be  of  service  to  the  Government  that  is  exhibited 
by  this  change  of  method  which  is  chiefly  of  interest 
now ;  for  it  suggests  to  Congress  and  Government  offi- 
cials that  they  cannot  be  too  expeditious  in  correcting 
and  strengthening  the  Treasury  situation.  The  public 
has  been  patient  under  a  prolonged  continuance  of 
Treasury  destitution,  and  would  be  so  longer  if  there 
was  any  good  ground  for  hope  that  the  revenue  would 
increase  in  the  natural  way. 

The  start  in  tariff  legislation  is  also  being  unfortu- 
nately delayed.     An  early  promise  was  that  the  pro- 


posed bill  was  to  be  passed  by  the  House  before  Christ- 
mas. The  realization  seems  to  come  so  far  short  of  the 
early  promise  that  the  bill  will  not  more  than  get  re- 
ported by  that  time.  We  urge  haste  ia  the  interest  of 
our  industries.  The  change  of  time  for  the  act  to  go 
into  effect  from  March  1st  to  June  1st  has  been  a 
partial  rdief,  and  it  would  be  an  added  boon  to 
have  the  legislation  pushed  along  rapidly.  Busi- 
ness affairs  are  very  slowly  getting  into  better  shape. 
No  one  anticipated  much  improvement  until  after  the 
middle  of  January.  Of  course  tariff  changes  when  in 
progress  must  always  be  a  source  of  more  or  less  un- 
certainty, and  the  Treasury  situation  with  gold  exports 
added  cannot  but  tend  in  some  measure  also  lo  check 
ent'-rprise.  Yet  in  face  of  all  these  drawbacks  the 
movement  is  upwards,  and  after  the  holidays  and  the 
new  year  gets  well  under  way,  the  signs  of  improvement 
ought  to  be  more  marked.  We  have  given  some  facts 
below  in  this  irticle  with  reference  to  the  iron  trade 
and  railroad  earnings  which  will  be  found  of  interest 
in  their  bearing  upon  the  industrial  situation. 

The  explosion  of  a  bomb  thrown  upoa  the  floar  of 
the  French  Chamber  of  Deputies  on  Saturday  last  by 
an  anarchist  named  Yalliaut  had  a  startling  effect  in 
all  the  European  capitals,  and  at  once  led  to  the  adop- 
tion of  repressive  measures  by  the  French  Government. 
Four  bills  regulating  the  press,  and  also  the  manufac- 
ture, storage  and  sale  of  dynamite,  and  severely  dealing 
with  anarchical  assemblages,  were  at  once  introduced  in 
the  Parliament  and  promptly  advanced.  It  is  thought 
that  this  event  will  tend  to  solidify  the  new  cabinet, 
which  had  given  evidence  of  lacking  cohesion,  and 
at  the  same  time  will  induce  other  governments 
of  Europe  to  deal  severely  with  this  dangerous,  though 
probably  very  small,  class  of  the  community. 

Currency  continues  to  flow  towards  this  city,  but  in 
less  volume  than  in  previous  weeks,  and  besides  the 
shipments  are  heavier  than  they  were,  so  that  the  net 
gain  by  the  banks  is  small.  These  movements  have, 
however,  lost  their  influence  upon  the  money  market, 
as  the  accumulation  of  currency  is  already  so  largely 
beyond  requirements  that  smaller  arrivals  hive  very 
little  significance.  Call  money  as  represented  by  bank- 
ers' balances  continues  to  loan  at  1  and  at  1^  per  cent, 
averaging  about  1:J^  per  cent;  renewals  are  at  1^  per  cent, 
and  banks  and  trust  companies  quote  2  per  cent  as  the 
minimum.  Time  money  is  in  abundant  supply,  al- 
though the  city  banks  are  less  liberal  in 
their  offerings,  being  influenced  by  a  possi- 
ble continued  drain  of  gold  for  export  to 
Europe.  The  demand  for  loans  does  not  increase 
because  business  among  the  commission  houses 
is  so  light;  rates  are  2  per  cent  for  thirty  days,  2^  per 
cent  for  sixty  to  ninety  days,  3  per  cent  for  four  to 
five  months  and  3^  per  cent  for  six  months  on  good 
Stock  Exchange  collateral.  Commercial  paper  is  in 
good  demand  from  all  classes  of  buyers  who  have  not 
yet  been  able  to  obtain  full  lines  of  this  kind  of  invest- 
ment. The  supply  of  the  best  class  of  names  con- 
tinues limited,  and  merchants  who  are  usually  large 
borrowers  at  this  time  of  the  year  are  practically  out  of 
debt.  The  offerings  of  lower  grade,  although  good 
paper,  are  not  exoesjive.  Some  railroad  paper  made 
for  supplies  is  being  placed,  but  this  does  not  grade  as 
first  class,  and  it  sells  for  much  higher  rates 
than  even  good  single-name  merchant  paper.  Rates 
for  commercial  paper  are  quoted  at  3^  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4  to  4 J 
per  cent  for  four  months'  commission  house  names  and 
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5  to  6  per  cent  for  good  single  names  having  from 
fonr  to  six  months  to  run. 

The  B^k  of  Eagland  rate  of  discount  remiins 
nnchanged  at  3  per  cent.  The  cable  reports  discounts 
of  siztj  to  ninety  day  bank  bills  in  London  2i@2|  per 
cent.  The  open  market  rate  at  Paris  is  2^  per  cent, 
at  Berlin  it  is  4^  per  cent  and  at  Fiankfort  4f  per 
cent.  According  to  our  special  cable  from  London 
the  Bink  of  England  gained  £174,055  bullion  and 
held  at  the  close  of  the  waek  £25,851,937.  Oir  cor- 
respondent further  advises  ns  that  the  gain  wis  due 
to  the  import  of  £21,000  from  P^>rtugal  and  to  the 
receipt  of  £153,000  from  the  interior  of  Great 
B.-iUin. 

The  foreign  eichange  market  has  been  dull  and  gen- 
erally firm  this  week.  The  bills  sold  against  the  gold 
shipments  of  #1,700,000  by  Tuesdiy's  steam ir  ware 
disposed  of  by  M)aday  afternoon,  and  the  market  then 
closed  with  ai  ea^iar  tone.  It  opened  on  Tueslay 
fractionally  lower,  influenced  by  offdriogs  of  bills  against 
securities  bought  for  Europsin  acconut,  but  in  the 
afternoon  a  renewal  of  the  demand  for  remittance  for  in- 
terest and  for  settlements  made  the  tone  firmer,  and  the 
market  being  narrow  it  was  easily  influenced.  On  the 
foUowiogday  theioquiry  f  >r  bills  wassm  Uler  and  the  tone 
grewf^asier,  butrates  were  only  fractionally  lower,  and  oi 
Tharsdajr  a  renewal  of  the  demand  made  the  market  firmer 
again.  Yesterdiy  the  tone  wis  dull  and  barely  steady. 
There  beiog  no  G-'rman  steamer  today  no  gold 
will  be  sent,  and  it  is  thought  that  none  will  go  for- 
ward before  Saturday  the  231.  Exports  of  gold  on 
Tuesday  this  week  were  $1,200,0 JO  by  Liz ird  Freres 
and  $500,000  by  H  -idelba^h,  lokelheimer  &  Go.  Tue 
following  table  shows  the  daily  changes  in  the  rates  of 
exchange  by  the  leading  drawers  : 
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The  market  closed  dull  at  4  85  to  4  86  for  sixty  day 
•od  4  88  to  4  88i  for  sight.  R  iles  for  actual  bu  liness 
were  4  84^  to  4  84}  for  long,  4  87  to  4  87i  for  short, 
4  87i  to  4  87i  for  cable  transfers,  4  83}  to  4  84  for 
prime  and  4  83^  to  4  83}  for  documentary  commercial 
bills. 

Acconn's  regarding  the  iron  trade  are  becoming  a 
little  more  fivoraole,  at  least  a)  concerns  the  volume  of 
business,  and  stitistio  appear  to  support  these  state- 
ments. Tbe  trade  j  )BrDals  speak  very  cautiously  in 
Tiaw  of  the  impending  tariff  changes,  but  admit  that 
the  needs  t)  supply  every-d<iy  requiremonti  for  iroa 
and  st«el  are  at  last  m  iking  an  impresiion.  The 
"Iron  Ag-t"  gives  editorial  expression  to  this  view, 
saying  th  it  while  large  op3ration8  will  be  checked  until 
the  nncertain'ies  of  tariff  legislation  are  cleared  up, 
there  is  nevertheless  continual  consumption  or  waste 
which  must  be  renewed,  that  the  country  can  not  come 
to  a  complete  stand-still  and  all  consumption  be 
stopped,  and  tb%t  "  the  heavy  curtailment  of  product 
ive  indnitries  during  the  past  sumner  and  autumn 
oat  down  the  stocks  of  manufactured  g  tods 
in  many  lines  to  a  point  requiring  almost 
an   uninterrupted    flow  of   those  goods  from  loom  or 


workshop  through  the  hands  of  distributers  to  the  con- 
sumer." More  important  still,  however,  and  confirma- 
tory of  what  is  said,  is  the  "\»e's"  record  of  the  iron 
furnaces  ia  blast,  brought  down  this  week  to  the  first 
of  Djc8mb9r.  It  will  be  remembered  that  up  to  the 
first  of  October  the  monthly  statements  had  shown  each 
month  a  diminution  in  the  number  of  furnaces  at  work 
and  their  aggregate  weekly  capacity,  so  that  at  the 
date  mentioned  the  number  in  blast  stood  at  only  114, 
with  a  capacity  in  gross  tons  per  week  of  but  73,896 
tons,  against  251  furnaces  on  Miy  1  with  a  capacity  of 
1^1,551  tons.  On  the  first  of  November  there  had  been 
a  slight  increase,  the  number  of  furnaces  riaina;  from  114 
to  117  and  the  weekly  capacity  from  73,895  to  80,070 
tons.  Now  for  the  Ist  of  December  there  is  more  decided 
evidence  of  the  resumption  of  work,  the  number  of 
furnaces  in  active  operation  being  reported  at  130, 
with  a  weekly  capacity  of  99,379  tons.  In  other 
words,  from  the  lowest  point  on  October  1  the  increase 
has  been  16  furnaces,  adding  25,484  tons  to  the  weekly 
cipacity,  equal  to  1^  million  tons  per  year.  More- 
over, since  the  1st  of  Ddcember  some  other  furnaces 
have  resumed  work.  Of  course  production  is  still  a 
great  way  b^low  the  large  total  of  the  sp-ing,  but  the 
i  itcresting  and  important  fact  is  that  the  lowest  point 
in  the  pariod  of  depressioi  has  been  pused,  and  that 
steaiy  though  si  >w  recovery  is  no^  in  progress.  It  is 
also  worth  noting  that  stocks  (sold  and  unsold)  have 
decreased  slightly  the  last  two  moiths,  being  reported 
818,937  tons  December  1,  against  838,413  tons  Novem- 
ber 1  and  852,762  tons  Ojtobjr  1. 

We  give  our  statement  of  railway  gross  eicrnings  for 
November   on  another   page,  and   the   results  are  as 
foreshadowed  in  the  preliminary  totals  published  by  us 
last  week.     The  ratio  of  falling  off  is  6*65  per  cent, 
which  is  a  very  satisfactory  showing  considering  the 
absence  of  the  Fair  travel  existing  in  the  months  pre- 
ceding.    For  the  first  week  of  December  the  result  is 
less  favorable,    our  early   statement,  for   thit   period, 
M)veriog  59  roads,  showing  a  loss   of  12  38  per  cent, 
this  coming  after  an  increase  in  the  same  week  last 
year  of  5*10  per  cent.     It  should  always  be  remem- 
oered   that    gross    earnings    at     tie    moment    afford 
no     indication     of    what     the     net     results     are 
likely     to      be,     for     in      various    ways     expenses 
are  beiog  reduced  and  in   many  cases  very  heavily  re- 
duced.    The  efforts  at  retrenchment  are  well  illustra- 
ted by  the  action  of  the  management  of  the  Pennsylvania 
R  tilroad   this   week   in  enjoining  npon  the  heads  of 
departments  the   most   rigid   economy,  with   the  view 
"to  reduce  all  expenditures  to  the  lowest  point  consist- 
ent with  the  safe  administration  of  the  service."    This 
step  is  not  only  wise  and   proper,  but  it  is  absolutely 
necessary  under  the  existing  great  depression  in  business. 
In  addition  to  the  reports  of  net  earnings  for  October . 
received  and   noticed  by  us  in   previous   weeks,  a  few 
others  have  come  to  hand   the   present   week.     The 
Union  Pacific  is  the  most  prominent  of  these,  and   re- 
ports $1,006,735   decrease   in  gross  and  $555,116   de- 
crease in  net.     The  Chicago  &  West  Michigan,  with  a 
decrease  of  $4,565  in  gross  earnings,  reduce!  expenses 
$7,757,   making  a    gain    ii    net     of    $3,192.      The 
Detroit    Linsing  &   Northern,    on    the  other   hasd, 
with  a  deoraase  of  $15,561  in  gross  earnings,  enlarged 
its  exoenses  $9,962,  thus  causing  a  decrease  in  net  of 
$25,523.      The    Louisville    New    Albany   &   Chicago 
and  the  El^in  Joliet  &  Extern  are  two   roads   which 
have  strikingly  good  exhibits,  both  having  presumably 
profited  largely  by  the  Fair.     Tne  New  Albany  reports 
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gross  of  |!352,42i  against  $309,679,  aad  net  of  $130,- 
Mi  against  $96,477,  and  the  Elgin  Joliet  &  Eastern 
gross  of  $104,576  against  $81,085  and  net  of  $43,805 
against  $28,890.  The  West  Virginia  Central  &  Pitts- 
burg has  already  made  its  report  for  the  month  of  No- 
ivember,  showing  gross  of  $98,324  against  $90,106, 
and  net  of  $34,401  against  $34,931 ;  the  Nashville 
Chattanooga  &  St.  Lonis,  for  the  same  month,  has  gross 
of  $382,037  against  $425,045,  and  net  of  $174,201 
against  $175,628,  and  the  Houston  East  &  West  Texas 
gross  of  $55,034  against  $52,323,  and  net  of  $28,023 
against  $16,597. 

There  are  indications  that  the  war  of  rates  among 
the  trunk  lines  on  east-bound  traffic  will  be  speedily 
terminated.  Some  further  reductions  of  rates  were  an- 
nounced this  week,  but  efforts  are  making  to  secure  an 
agreement  among  the  members  of  the  Central  Traffic 
Association  to  maintain  rates  on  the  basis  of  the  exist- 
ing cuts  until  the  1st  of  January,  and  then  to  rf store 
them  to  the  old  basis.  A  joint  meeting  of  the  mem- 
bers of  the  Central  Traffic  Association  and  the  Trunk 
Line  Association  has  been  called  for  next  week  with 
the  view  to  perfecting  arrangements  to  carry  out  the 
agreement.  Eegarding  trans-Continental  rates,  which 
have  been  so  long  in  a  disturbed  condition,  the  Northern 
Pacific  hasannouncedthatit  will  raise  one-way  passenger 
rates  between  Puget  Sound  and  St.  Paul  from  $25  to 
$60  first  class  and  $40  second  class  on  January 
],  and  the  Great  Northern  is  expected  to  tike  the  fame 
atep.  A  report  of  the  Reading  Railroad  for  the  year 
ending  June  30,  1893,  filed  with  the  New  York 
State  Railroad  Commission,  has  been  the  subject 
of  considerable  discussion  because  of  the  large 
amount  of  current  liabilities  which  it  shows. 
The  items  are  lumped  in  such  a  way  that 
it  is  impossible  to  tell  the  exact  condition  of  the  com- 
pany— one  entry  for  $7,844,883  being  classed  as  "other 
gnndries  " — but  that  the  company  is  carrying  a  very 
large  floating  debf  has  been  known  a  long  time,  and 
in  that  particular  therefore  the  report  does  not  reveaj 
anything  new.  The  company's  statement  for  its  own 
fiscal  year  will  be  due  in  a  few  weeks,  and  then  we 
ought  to  be  put  in  possession  of  accurate  information 
down  to  a  recent  date. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


ITeek  Endtnt  Da.  15, 1893. 

Received  by 
N.  r.  Bankt. 

Shipped  by 
N.  T.  Saitks- 

Net  Interior 
Movement, 

Oarrency...... 

••Id 

»6.1P9,0O0 
9C0.OOO 

$3,415,000 
600.000 

Gain  $2,734,000 
Gain.      400,000 

Total  gold  and  legal  tenders  ... 

$7,099,OO0|  $3,916,000 

Oaln.$3  184,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wwk  mding  Dec.  16,  IbOS. 


Banks' Interior  movement,  as  above 
Bab'Treasary  operations ... 

Total  gold  and  legal  tenders.. 


Into 
Banks 

$7,099,000 
11,800,000 

$18,899,000 


Out  of 
Banks. 


yet  Changein 
Bank  Holdings, 


$3,916,000, Gain. $3,184,000 
14,400,0001  Loss    2,8(<0.000 


$lS,316,000'aain.    $634,000 


.    The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■■■land. 

ftanee 

Oermanr  ... 
▲nst.-Bnn8'T 
Netherlands., 
llat.Belglnm, 
■pain. 

Vot.  this  week 
'ffot.  prev.  w*k 


December  14,  1898. 


Silver. 


Gold. 

i 

26.(61.987 

68.44  l.KSS 

3l.77.'i.750, 10.691,250 
10.1P2  000  18.C  96,000 


Total. 


3  482,000 

«.;ga.«6; 

7,818.000 


"i 


£  £ 

126661,837 

60  848.628  118.280.311 

4a,:«.'>,000 

J6.287.C00 

10,42S.c  00 

4,186.000 


6.831,000 
1.386,38^ 
8,800,000 


14,718,000 


December  16. 1892. 


Oold. 


Silver.  I     lotal. 


£  £        I         £ 

24,758.144    24,758.144 

68.028.462  ol,032.879!u9,0S1.341 


32,8«7,76U 
10,677,^00 
8,168  00< 
3,104,000 
7,811.000 


160,480,087  82.681.211  248,12I.2l8  148.945.368  82  475  U9{'>43  420  485 
148.741.128  Ct.164.612  240  896.636  149,701,46"  82  62a.747lg4a.227.lB7 


10.890.25U 
16  838.001 
7  049,0(-  [ 
1.682,000 1 
6,1<  4,00<  ! 


43.607.000 
27,416,i<0' 
10.218  0'  0 
4.856,  ro 
12.-15,C0< 


GOLD    EXPORTS    AND    GURRENUY 
REDEMPTION. 

While  we  do  not  consider  the  current  gold  exports  of 
any  moment  as  an  influence  affecting  the  standard  of 
values,  they  have  a  deep  and  general  interest  in  that 
they  are  suggestive  and  helpful  in  formulating  a  new 
currency  device.  It  has  been  stated  in  various  quarters 
that  the  exports  are  a  "  natural "  movement.  So  far  as 
that  assertion  is  intended  to  indicate  that  gold  goes 
out  because  at  the  moment  it  can  earn  more  in  Europe 
than  in  the  United  States,  no  doubt  it  is  a  fact.  And 
yet  the  outflow  shows  a  wholly  anomalous  state  of 
affairs,  and  is  a  matter  to  be  regretted,  to  be  studied, 
and  to  be  remedied. 

If  we  look  back  of  the  money  market  conditions  to 
the  causes  which  have  produced  those  conditions,  it 
will  be  observed  at  once  that  the  gold  movement  of  to- 
day cannot  be  classified  as  a  natural  movement.  If  it 
were  natural,  the  movement  would  be  in  conformity 
with  the  ordinary  course  of  commercial  and  financial 
affairs  and  wholly  unaided  and  undisturbed  by  extraneous 
agencies  and  influences.  On  examination  it  will  be  found 
to  accord  with  none  of  these  requirements.  Thus,  for 
instance,  the  customary  rates  for  money  are  relatively 
higher  than  lower  here  than  in  Europe,  and  the  natural 
course  of  capital  is  towards  this  country  and  not  away 
from  it.  As  we  stated  a  year  ago,  we  have  a  large  coun- 
try, much  of  it  unsettled  and  unimproved,  rich  beyond 
compare  in  undeveloped  resources.  We  want  railroads 
and  turnpikes  to  facilitate  the  getting  of  our  stuff  to 
market ;  we  want  farm  tools,  cotton  presses,  granaries 
and  dwellings ;  we  need  capital  for  machinery  for  dig- 
fjing  in  and  opening  up  the  mountains  and  the  valleys  so 
rich  in  metals,  and  to  draw  out  the  ores  which  are 
buried  there  to-day ;  we  need  to  enlarge  and  multiply 
our  manufacturing  establishments  and  industries 
everywhere  and  especially  in  our  newer  sections.  In- 
deed, it  may  almost  be  said  without  exaggeration  that 
within  our  broad  area  we  have  in  a  state  of  nature 
everything  of  value  which  the  earth  in  any  part  of  the 
world  contains,  with  capabilities  of  production  just  as 
wide ;  we  have,  too,  the  men,  the  energy  and  the 
ingenuity  for  the  work  required,  so  that  the  only  thing 
we  need  is  capital,  and  capital  is  all  the  time  seeking 
just  such  fields  for  employment,  and  a  steady  flow  into 
the  United  States  has  become  the  rule,  not  the  ex- 
ception. 

Of  course  it  is  not  our  purpose  to  trace  or  enumerate 
the  various  influences  which  have  contributed  in  check- 
ing this  inflow  durhig  late  years.  We  only  have  to  do 
with  the  outflow  in  progress  since  the  first  of  De- 
cember, and  that  is  acknowledged  on  all  sides  to  have 
been  due  to  a  difference  in  the  rates  of  interest  between 
New  York  and  Europe.  Such  a  flow,  we  have  shown,  is 
abnormal  and  not  natural,  because  not  in  conformity  to 
healthy  financial  surroundings.  But  that  is  not  the 
only  incongruous  condition.  Why  is  it  that  interest 
should  be  lower  in  this  new  country  than  it  is  in 
Europe  ?  It  is  not  because  rates  are  now  exceptionally 
high  in  Europe  ;  in  fact  rates  there  are  rather  below 
than  above  the  normal.  The  Bank  of  England  mini- 
mum, which  was  3  per  cent  December  1, 1893,  was-3  per 
cent  at  that  date  a  year  ago,  4  per  cent  in  1891,  5  per 
cent  in  1890,  5  per  cent  in  1889,  5  per  cent  in  1888, 
and  so  on.  The  official  rate  in  London  is  probably  a 
fair  index  of  the  money  markets  of  Earope.  There  is 
consequently  nothing  to  account  for  the  differ- 
ence in  the   money  markets  between  New  York  and 
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London  or  Berlin  except  that  the  rates  in  Neir  York 
are  astonisbiagly  low — merely  nominal.  Some  back 
managers  in  this  citj  say  the  return  is  so  small  on  loans 
made  on  call  and  short  time  that  they  will  not  take  the 
risk  of  putting  out  money  for  the  promised  pay;  in 
deed,  the  past  week  there  hare  been  millions  o£Fered  on 
call  at  one  per  cent  without  takers. 

But  very  likely  it  will  be  said  that  rates  are  low  here 
because  trade  is  stagnant,  and  that  money  collects  in 
New  York  banks  becaase  it  has  nothing  to  do  elsewhere. 
No  doubt  that  statement  is  correct;  and  the  presump- 
tion is  also  authorised  that  with  enterprise  actire  the 
present  congested  condition  would  not  exist.  Such  facts 
do  not,  however,  show  that  the  condition  is  natural; 
they  only  suggest  the  disturbing  cause.  They  pro- 
claim that  all  our  currency  systems  are  wholly  un- 
responsive to  commerce.  The  disorganizing  force  is 
found  in  the  circumstance  that  just  aa  large  a  quantity 
of  these  exchange  instruments  or  paper  notes  is  out- 
standing when  business  is  stagnant,  and  the  volume  of 
exchanges  is  reduced  25  to  40  per  cent  below  the  ordin- 
ary, as  when  our  industries  are  in  the  enjoyment  of  the 
extreme  of  activity.  We  have  no  more  at  the  one 
period  than  at  the  other.  Consequently  there  is  always 
a  dearth  of  currencv  when  business  is  brisk,  and  a  great 
plethora  at  the  leading  basiness  centers  when  business 
is  dull — a  state  which  also  at  times  becomes  observablt- 
and  often  troublesome  with  the  fluctuations  in  activity 
on  the  recarrence  of  the  different  business  seasons  of 
each  year.  How  evident  it  is  then  that  commerce  is 
■offering  from  the  evils  of  an  inelastic  currency,  that  is 
from  an  irredeemable  currency.  Every  description  of 
paper  money  outstanding  possesses  this  defect.  No 
one  will,  we  think,  question  our  assertion  except 
it  may  be  in  its  application  to  national  batik 
notes.  The  so-called  greenbacks,  legal- tender  treasury 
notes  and  silver  certificates  can  be  exchanged  at  the 
•ab  treasuries,  but  that  operation  does  not  diminish 
the  amount  outstanding,  for  when  so  exchanged  they 
pasa  at  once  into  the  Treasury  cash  and  are  paid  out 
the  next  day.  In  the  years  gone  by,  when  the  Govern- 
ment sarplua  was  large,  the  Treasury  officials  often 
introduced  a  species  of  elasticity  by  accnmulating  cur- 
rency in  the  spring  and  summer  and  letting  it  out  in 
the  fall.  Bat  that  was  an  artificial  affair,  putting  the 
m'>ney  market  within  the  control  of  one  man  ;  whereas 
the  working  of  every  good  paper  money  system  would 
be  automatic. 

National  bank  notes  are  possessed  of  much  the 
same  character  and  exercise  much  the  same  influ 
ence  as  the  legal-tender  notes  and  silver  certificates. 
The  conditions  in  this  particular  are  especially  note- 
worthy because  they  need  to  be  understood  and  avoided 
in  the  bank-note  system  of  the  future.  What  is  to  be 
•ought  in  a  new  derice,  if  it  is  to  be  free  from  all  dis> 
turbing  influence  ?  The  purpose  must  be  to  create  an 
instrument  the  automatic  movement  of  which  when  out 
of  work  is  back  to  the  issuer  and  not  away  from  the 
ianer.  Bvery  addition  to  its  powers  by  statute  inter- 
feres with  this  free  action.  To  give  the  note  the  full 
legal-tender  function  would  of  course  put  it  outside  of 
oommereial  icfluences  ;  to  give  it  a  semi  legal-tender 
character  tends  in  the  same  direction.  Of  this  latter 
claaa  is  the  national  bank  currency.  The  statute 
makes  the  note  a  good  tender  (1)  to  the  United  States 
for  all  taxes  and  debts  due  to  the  United  States  except 
customs  duties,  (2)  to  all  persons  for  any  debt  dae 
by  the  United  Sutes  except  interest  on  the  public 
debt    and    in    redemption    of     the    national     bank 


currency,  and  (3)  to  any  national  bank  for  any  debt 
due  it  by  any  one.  These  are  the'  legal- tender  quali- 
ties the  national  bank  notes  possess.  The  redemptive 
features  also  tend  to  take  the  note  to  New  York  and 
Washington  rather  than  to  the  issuer,  for  as  soon  aa 
presented  to  the  Treasurer  in  sums  of  one  thousand 
dollars  that  officer  is  required  to  redeem  them  ia 
United  States  notes.  To  be  sure  when  the  redemptions 
for  any  single  bank  reach  five  hundred  dollars  that 
bank  has  to  reimburse  the  Treasury,  but  immediately 
thereafter  the  notes  are  reissued  by  the  bank  and  are 
not  likely  to  be  seen  again  (according  to  the  rate  of  re- 
demption in  1892  when  it  was  $49,777,063)  in  about 
three  and  a-half  years. 

Note  now  how  these  inelastic  svstems  of  currency 
affect  individuals  and  commerce.  What  and  how  great 
harm  are  the  present  paper  money  instruments  causing? 
First,  as  we  have  already  found,  the  notes  when  out  of 
work  collect  and  derange  the  money  market  at  the 
greater  trade  centres — that  is  to  say  they  put  the  mar- 
ket out  of  conformity  with  and  prevent  its  being  re- 
sponsive to  the  ordinary  influences.  A  usual  peculiar- 
ity of  this  state  of  affaird  is  not  a  growth  of  confidence, 
but  a  condition  in  which  short  rates  and  loans  on  prime 
collateral  are  mainly  depressed  ;  for  impecunious  bor- 
rowers, or  for  those  needing  money  in  other  than  the 
larger  trade  centres — for  such  classes  to  obtain  accom- 
modation at  such  a  time  is  perhaps  more  difficult  than 
ever.  If  then  cheap  money  is  what  the  country  is  in 
pursuit  of,  it  appears  that  no  one  gets  it  through  such 
a  situation  except  the  rich. 

It  is  well  enough  to  remember,  too,  that  this  plethora 
of  money  at  New  York,  Boston,  Chicago,  &c.,  is  at 
the  expense  of  and  means  a  dearth  in  the  country  dis- 
tricts. Currency,  which  under  a  proper  system  should 
go  home  to  roost,  under  existing  systems  nestles  down 
in  luxuriant  quarters  in  the  towns  of  the  first  class. 
Such  an  arrangement  evidently  answers  to  none  of  the 
purposes  for  which  those  who  clamor  for  large  per  cap- 
ita note  issues  seek.  The  present  kinds  of  paper 
money  might  have  their  quantity  increased  many  times 
and  yet  the  country  districts  be  still  just  as  bare 
of  currency  as  without  them.  We  all  remem- 
ber the  plaint  of  Representative  Simpson,  of  Kansas, 
against  the  1890  silver  law.  That  law  had  been  in 
operation  more  than  a  year,  ani  yet  he  said, 
"  little  enough  of  the  notes  ever  gets  in  petty  sums  for 
"circulation  among  the  masses  of  the  people.  Out  our 
"  way,  for  instance,  I  don't  believe  one  of  those  silver 
"notes  of  small  denomination  was  ever  seen."  Mr. 
Simpson  had  not  learned  then  that  currency  manufac- 
tured in  Washington,  issued  in  Washington  aad  re- 
deemed in  Washington  cannot  be  made  to  lodge  in 
Kansas  long.     Kansas  is  not  its  habitat. 

But  we  have  seen  that  these  accumulations  at  New 
York  reduced  the  rates  for  money  to  a  nominal  figure, 
and  that  low  interest  leads  to  gold  exports,  because 
money  can  at  such  a  time  obtain  better  remuneration 
in  Europe  than  here.  That  movement  would  prove  a 
curative  process  under  any  scientific  monetary  system  ; 
that  is  to  say,  an  ontfiow  of  gold  becaase  of  cheaper 
money  here  than  in  Europe  would  lessen  the  stock  of 
loanable  funds  here,  and  that  loss  would  restore  the 
money  market  to  a  normal  condition  and  so  stop  gold 
shipments.  Nothing  of  that  kind  can  be  expected  with 
present  surroundings.  Even  should  the  druin  of  that 
metal  go  so  far  as  to  make  money  harden,  it  would  be 
but  temporary,  for  two  or  three  weeks  would  bring  in 
enough    more    currency  to  restore  the  plethora,  the 
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arrivals  from  the  iaterior  having  lesaeaed  receaily 
only  because  rates  of  money  in  New  York  had  fallen 
BO  low.  The  hope  of  a  check  to  gold  exports 
consequently  can  rest  on  no  other  surmise  than 
either  a  continued  depression  of  trade  until  our  foreign 
merchandise  balance  becomes  S3  large  as  to  toroe  a 
change  in  sterling  rates,  or  the  probibility  of  more 
active  business  or  an  increase  in  speculative  trans- 
actions with  the  effect  of  absorbing  the  idle  funds. 
Of  course  under  some  circumstances  the  gold  exiiort 
movement  might  be  carried  so  far  as  to  excite  distrust, 
of  which  we  had  a  severe  experienoe  the  past  sum- 
mer. A  return  of  that  situation  is,  however,  impos- 
sible now.  We  only  refer  to  it  as  one  of  the  contin- 
gencies attendant  upon  a  currency  system  which  in- 
duces gold  exports  and  robs  the  movement  of  its  re- 
storative power. 

"We  have  not  the  space  to  recall  other  disorganizing 
influences,  and  it  is  hardly  needful,  for  they  will  sug- 
gest themselves  to  the  reader.  One,  however,  we  must 
not  omit.  We  refer  to  the  mischief  which  this  un- 
natural congestion  of  the  currency  works  in  cultivating 
speculation.  We  shall  not  enltu-ge  upon  that  feature, 
for  we  have  remarked  upon  it  so  many  times  before 
We  will  add,  however,  that  this  speculative  action  is 
harmful  not  only  because  it  encourages  the  least  de- 
sirable ventures,  but  because  such  investments  tie  up 
the  currency  against  the  time  it  is  needed  in  the  in- 
terior of  the  country  again.  The  form  of  paper 
money  the  West  and  South  require  to  meet  the  de- 
mands of  commerce  in  those  sections  is  a  cur- 
rency adapted  to  recurring  seasons  of  activity  and 
capable  of  great  expansion  and  corresponding  contrac- 
tion. 


METHODS  AND  PRACTICES  OF  RAILROAD 
RECEl  VERSHIP8. 

Railroad  receiverships  have  been  rather  prominent 
the  present  year,  and  have  also  been  the  subject  of  a  great 
deal  of  criticism.  In  some  cases  the  criticism  reLites  to 
the  methods  adopted  in  seeking  the  appointment  of 
receivers,  in  others  to  the  action  of  the  courts  in  select- 
ing the  receivers,  and  in  still  others  to  the  practices  of 
the  receivers  and  the  courts  in  their  administration  of 
the  embarrassed  properties.  Important  departures  it 
is  claimed  have  occurred  in  these  particulars  in  recent 
periods,  and  the  changes  hardly  all  merit  general  appro- 
val. Scarcely  a  week  elapses  but  we  receive  a  communi- 
cation of  some  kind  bearing  upon  the  subject.a  fdct  which 
attests  the  great  interest  that  exists  in  the  matter. 

No  doubt  some  of  thg  recent  incidents  connected 
with  corporate  receiverstips  have  been  such  as  to  give 
ground  for  calling  in  question  the  system  which 
has  grown  up  in  this  matter  of  receiverships.  For 
instance,  it  is  not  a  pleasing  nor  a  seemly  spectacle 
to  find  opposing  parties  in  an  embarrassed  company 
engage  in  a  sort  of  race  to  see  which  can  get  to  the 
court  first  with  an  application  for  a  receivership  in 
order  to  have  the  naming  of  the  receivers  and  thus  se- 
cure the  management  of  the  property.  Yet  instanceg 
of  this  kind  are  by  no  means  unknown.  Nor  is  it  pos- 
sible to  view  with  unconcern  the  fact  that  in  a  case 
last  spring— we  mean  the  case  of  the  Norfolk  &  West- 
ern—it actually  happened  that  a  perfectly  solvent  com 
pany  was  placed  in  the  hinds  of  receivers  on  an  ex 
parte  application  without  notice  to  the  company's  offi- 
cials. Tne  Evansville  &  Terre  Hiute  case  also  had  in 
t  elements  of  an  objectionable   character,  tending  to 


discurt)  confidence  in  the  general  system  of  receiver- 
ships. These  instances,  however,  are  all  rare  and  ex- 
ceptional. Perhaps  the  fact  of  most  general  complaint, 
and  which  has  been  the  subject  of  greatest  criticism, 
is  the  action  of  the  courts  in  appointing  as  receivers  the 
officials  of  the  company  itself,  and  frequently  upon 
their  own  application.  It  is  argued  that  a  management 
which  has  brought  a  property  to  the  point  of  insolvency 
should  not  be  perpetuated  in  control  through  a  receiv- 
ership. 

But  admitting  that  there  has  been  some  basis  for 
complaint  and  dissatisfaction,  the  question  arises,  is 
not  the  old  management  very  ofien  better  fitted 
than  a  new  one  for  the  position,  and  furthermore 
have  those  who  feel  themselves  aggrieved  no  means 
of  redress,  and  is  there  no  security  or  protection 
against  the  infliction  of  wrong  or  injury  upon  the  in- 
terests which  appear  to  be  placed  in  jeopardy  ?  The 
powers  of  a  court  are  limited  by  law.  Of  course  the 
discretion  which  a  court  has,  may  be-  used  wisely  or 
the  reverse.  But  even  there  its  scope  of  action 
is  often  circumscribed.  No  doubt  it  would  best  suit 
the  court,  where  application  is  made  for  a  receiver, 
to  defer  action  upon  it  in  order  that  all  parties  plight 
have  proper  notice  and  be  heard.  But  unfortunately 
such  a  course  is  not  always  possible.  A  receivership  if 
not  an  actual  confession  of  insolvency  is  at  l-sast  a  con- 
fession of  inability  to  carry  a  debt,  (only  temporarily  it 
may  be)  or  inability  to  meet  some  of  the  current  obliga- 
tions. The  primary  object  of  the  receivership  is  to 
avoid  a  dismemberment  of  the  property  and  a  waste  and 
dissipation  of  the  assets,  such  as  would  ensue  if  creditors 
should  take  judgment  and  make  levies  in  execution 
of  the  judgment.  This  object  would  in  moat  in- 
stances be  defeated  by  giving  notice  of  an  intention 
to  have  receivers  appointed.  While  the  court  was 
considering  the  matter,  creditors  having  been  apprised 
of  what  was  coming  would  secure  judgnents  and 
make  seizures.  From  the  very  nature  of  the  cas© 
immediate  action  is  necessary  to  forestall  possible 
hurtful  moves  by  creditors,  and  even  absolute  secrecy 
may  be  necessary  to  this  end.  A.  court  therefore  in  a 
consideration  of  an  application  for  a  receiver,  in  cases 
like  these,  is  limited  to  the  papers  before  it.  Conse- 
quently if  DO  good  reason  appears  on  the  face  of  the 
motion  why  a  contrary  course  should  be  pursued,  the 
court  will  appoint  the  receivers  named  in  the  bill  and 
asked  for  by  the  applicants. 

As  to  whether  the  managers  of  a  concern  should 
be  appointed  receivers  and  thus  be  retained  in 
the  management,  that  opens  up  a  very  broad  question. 
Where  the  management  is  not  responsible  for  the  con- 
dition of  the  company — that  is  where  the  embarrass- 
ment has  arisen  through  circumstances  beyond  the 
control  of  the  managers — there  would  appear  to  be  no 
objection  to  their  officiating  as  receivers.  They  carry 
a  commission  from  the  stockholders,  and  being  thor- 
oughly familiar  with  the  property  and  knowing  all  its 
peculiarities  and  requirements,  they  are  especially  quali- 
fied for  the  task  of  administering  it  while  it  remains 
under  judicial  care — always  acting  under  instruc  ions, 
from  the  court.  On  the  other  hand,  where  the  mana- 
gers have  been  faithless  to  their  trust,  and  the  property 
has  been  abused  and  mismanaged,  the  officials  are 
clearly  not  fit  to  act  as  agents  of  the  court  and  should 
be  rigidly  debarred  from  holding  any  position  of  re- 
sponsibility in   the  receivership. 

One  point  made  in  the  criticisms  upon  receivers  and 
receiverships  is  that  the  courts  go  to  much  greater 
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lengths  than  formerly  both  in  the  grounds  upon  which 
receiTenhips  are  allowed  and  in  the  management  of 
receirerahip  estates.  This  phase  of  the  question  was 
tersely  presented  in  an  interview  with  President  Charles 
E.  Whitehead,  of  the  New  York  Pennsylrania  &  Uhio 
Railroad,  given  in  the  Cleveland  Leader  some  time 
ago.  Says  Mr.  Whitehead:  "  One  of  the  most  carious 
and  fundamental  changes  of  law  is  being  enacted  in  the 
United  States  by  judicial  decisions  in  the  management 
of  corporations.  Formerly  the  custody  of  a  corporation 
could  only  be  assumed  by  a  court  in  a  suit  brought  to 
enforce  an  unpaid  judgment  or  an  overdue  lien.  Such 
custody  was  only  temporary,  while  the  foreclosure  or 
collection  was  progressing,  and  existed  only  interme- 
diately between  the  filing  of  the  bill  and  the  sale  of  the 
property.  The  idea  of  a  suit  for  the  purpose  of  run- 
ning the  business  of  the  corporation  was  not  entertained, 
«nd  was  constantly  disavowed.  The  receivership  was 
the  custody  of  the  court  while  seeking  to  sell  property 
in  order  to  pay  a  lion,  and  the  courts  constantly  insisted 
upon  the  expeditious  progress  of  the  suit  in  order  to 
relieve  the  court  from  the  burdensome  and  unaccus- 
tomed oversight  of  the  business.  Litterly,  however,  a 
claa  of  suits  has  been  instituted  for  no  purpose  of 
foreclosure  or  enforcement  of  payment  of  debt,  but 
•imply  to  avoid  the  payment  of  debts  by  placing 
corporation  property  in  the  hands  of  the  court,  wherj 
it  could  not  be  reached  by  creditors.  The  manager  of 
«n  active  corporation,  having  a  large  business  and 
many  obligations  which  it  is  unable  to  meat,  fliei  into 
the  arms  of  the  court  and  asks  its  protection  against 
its  creditors.  Then  follows  the  appointment  of  one 
-of  its  directors  as  a  receiver,  and  the  direction  of  the 
court  that  the  receiver  shall  go  on  with  the  business 
as  before,  and  pay  its  creditors  according  to  the  dij>;re- 
tion  of  the  receiver."  Mr.  Whitehoid  then  refers  to 
the  case  of  the  New  York  Pennsylvania  &  Ohio  in  its 
relations  with  the  Erie,  which  was  the  occasion  for  his 
criticisms.  The  Pdunsylvania  k  Ohio  is  leased  to  the 
Erie  for  a  percentage  of  its  gross  earnings,  but  the 
Erie  receivers  have  refused  to  pay  over  more  than  the 
actual  net  earnings  of  the  leased  road,  and  the  court 
declined  to  compel  them  to  pay  more.  This  Mr.  White- 
head calls  one  of  the  novel  exercises  of  discretion,  and 
lieoonoladea  with  the  remark  that  "thus  the  corpora- 
tion obtained  the  advantage  of  being  practically  re- 
leaaed  from  one  of  its  debts,  and  the  leased  road  suf- 
fered a  diminution  of  its  rental  and  a  breach  of  it« 
contract." 

We  may  agree  altogether  with  Mr.  Whitehead  in  hi* 
facts  without  being  obliged  to  accept  his  conclusions: 
That  there  has  been  a  change  in  the  judicial  practice 
regarding  receiverships  admits  of  no  question.  But  is  it 
not  a  change  which  has  grown  out  of  the  necessities  of  the 
situation  ?  When  the  railroad  systems  were  small,  and 
when  there  were  but  few  liens  and  no  extensive  body  of 
branches  or  leased  or  auxiliary  lines,  no  great  harm  could 
result  from  waiting  till  actual  default  had  occurred  before 
■eeking  judicial  protection.  But  to-day,  when  the 
•yitems  embrace  thousands  of  miles  of  road,  with  Ecores 
of  mortgage  liens,  and  large  numbers  of  branches  and 
leaaea,  the  old  practice  could  not  be  adhered  t?  without 
the  risk  of  great  injury,  and  the  same  circumstance 
prevents  expedition  in  taking  the  concerns  out  of  the 
hands  of  the  courts.  Plmbarrassment  being  threatened, 
immediate  action  is  necessary,  and  generally 
every  interest  is  advantaged  by  such  a  coarse.  Take 
•Ten  the  case  of  the  Erie  and  the  Pennsylvania  &  Ohio. 
Suppose  the  Erie  managers  had  deferred  action  until 
J 


the  creditors  had  seized  rolling  stock  and  supplies,  thus 
destroying  the  lessee  company's  capacity  for  business — • 
would  that  have  benefitted  the  leased  line,  or  Increased 
the  likelihood  of  its  getting  its  rental  ? 

-  There  is  also  another  interest  to  consider  besides  that 
of  the  creiitors  and  security  owners  of  the  road,  and 
this  is  the  interest  of  the  general  public.  The  public 
welfare  demands  that  the  roads  shall  be  kept  in  oper- 
ation, and  it  so  happens  that  such  a  course  promotes 
the  welfare  of  the  property  itself.  Nor  do  we  think 
that  the  fact  that  the  receivers  have  refused  to  pay  the 
old  rental  of  the  Pennsylvania  &  Ohio  gives  just 
ground  for  complaint.  The  court  aims  to  hold  the 
property  together  as  nearly  as  can  be,  while  endeavor- 
ing not  to  discriminate  for  or  against  any  interest  ex- 
cept where  necessary  to  carry  out  the  main  purpose. 
In  other  words,  the  endeavor  is  to  maintain  the  prop- 
erty as  a  going  concern,  to  keep  all  the  different 
interests  intact  without  disturbing  their  liens  or  equi- 
ties. As  far  as  the  Pennsylvania  &  Ohio  is  concerned, 
it  has  long  been  known  that  the  lease  was  burdensome. 
If  the  rental  were  paid,  the  effect  would  be  (the  rental 
not  having  been  earned  by  the  leased  property)  to  im- 
pose a  burden  upon  some  one  or  all  of  the  other  interests, 
and  this  would  not  accord  with  the  general  view  of  courts 
regarding  receiverships,  which  is,  as  we  have  seen,to  give 
to  each  interest,  ponding  reorganization,  what  it  appears 
to  be  entitled  to  on  its  merits  and  equities.  Of  course 
a  leased  road  might  be  so  valuable  to  the  general  sys- 
tem that  it  would  be  good  policy  to  pay  the  rental 
even  when  it  was  not  earned.  Bat  that  is  not  the  view 
taken  of  the  Pennsylvania  &  Ohio  lease.  The  Judge 
laid  down  the  broad  lines  of  policy  which  must  govern 
in  such  cases  when  he  said,  regarding  the  application 
of  the  Pennsylvania  &  Ohio,  that  "the  lessor  com- 
pany's interest  is  not  and  should  not  be  a  controlling 
factor  in  reaching  a  conclusion;  and  if  the  complain- 
ants' interests  demand  that  they  (the  receivers)  shall 
adopt  the  lease,  and  the  general  interests  of  those  in- 
terested as  creditors  demand  that  it  shall  not  be  adopted, 
then  the  latter  and  wider  interest  should  control." 

But  the  most  prevalent  error  is  the  assumption  that 
courts  or  receivers  can  do  anything  to  affect  the  valid- 
ity or  standing  of  a  contract  or  obligation.  Courts  in 
their  actions  must  keep  strictly  within  the  law. 
The  fact  that  a  court  in  its  control  of  an 
embarrassed  corporation  has  refused  to  adopt  a  cer- 
tain contract  does  not  nullify  such  contract.  If  it  had 
any  merit  or  value  before,  that  merit  or  value  remains. 
To  refer  again  to  the  Pennsylvania  &  Ohio  case,  the 
Jndge  in  that  ruling  expressly  declared  that  "as  a  mat- 
ter of  law  the  receivers  could  not  abrogate  the  lease, 
which  was  valid  and  binding  between  the  Ohio  cor- 
poration and  its  lessee,  the  New  York  corporation. 
The  lease  must  stand  between  the  lessor  and  leesee 
until  abrogated  by  a  resort  to  some  one  of  the  condi- 
tions contained  therein."  If,  therefore,  the  Brie  cornea 
out  of  its  present  troubles  a  solvent  corporation — that  is, 
if  there  is  no  foreclosure — the  lease  will  remain  in  full 
force  and  effect  against  it.  If  on  the  other  hand  the 
Erie  is  found  to  be  insolvent,  then  the  leased  road  can. 
get  no  more  than  its  property  in  any  event.  In  neither 
contingency  is  it  ultimately  injured  by  the  act  of  the 
court  or  the  act  of  the  court's  agents,  the  receivers. 
And  this  illustration  is  of  general  application.  A  solvent 
corporation  can  not  escape  the  payment  of  its  just  obli- 
gations, and  no  court,  no  matter  how  broad  the  exercise 
of  its  powers,  can  release  such  corporation  from  any  ol 
its  debts. 
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NOVEMBER  GROSS  EARNINGS. 

November  was  the  month  immediately  following  the 
World's  Fair,  when  railroad  earnings  were  expected  to 
fall  off  in  a  very  striking  manner  as  the  result  of  the 
absence  of  this  stimulating  agency,  which  for  so  many 
months  had  served  as  a  partial  counterpoise  to  the  loss 
in  the  freight  traffic  of  the  roads.  The  result  proves 
to  be  a  great  deal  better  than  was  supposed  possible  at 
the  opening  of  the  month.  Our  statement  published 
to-day  in  this  article  records  a  decrease  of  $3,321,411, 
or  6  65  per  cent.  In  October,  when  passenger  travel  to 
the  Fair  reached  such  extraordinary  dimensions,  the 
decrease  was  $1,245,892,  or  2'38  per  cent.  That  the 
decrease  in  ifovember  should  have  been  comparatively 
so  little  greater,  is  an  encouraging  and  a  noteworthy 
fact. 

Not  only  is  the  coriiparisoa  with  the  month  preced- 
ing satisfactory,  but  when  one  considers  all  the  cir- 
cumstances a  decrease  of  less  than  7  per  cent  from  the 
earnings  of  last  year  is  in  itself  very  remarkable.  For 
this  small  decrease  has  occurred  in  the  face  (1)  of  gen- 
eral business  depression  all  over  the  United  States,  (2) 
a  most  striking  contraction  in  the  iron  industry, 
involving  a  great  diminution  in  the  shipments  of  ore, 
coal  and  coke,  (3)  a  heavy  falling  off  in  the  ship- 
ments of  wheat,  oifset  only  in  part  by  a  gain  in  corn 
and  some  of  the  other  cereals,  (4)  a  falling  off  in  the  re- 
ceipts of  hogs  and  live  stock  in  the  "West,  besides  which 
(5)  comparison  is  with  a  period  last  year  when  earn- 
ings were  swelled  by  the  work  connected  with  the  prep- 
arations for  the  Fair,  and  (6)  when  the  importations 
of  corn  into  Mexico  were  on  a  very  large  scal(3 — a  stim- 
Tilus  which  is  lacking  the  present  year,  owing  to  better 
crops  in  Mexico.  It  happens  that  the  cotton  move- 
ment this  year  was  of  somewhat  larger  volume, 
(ind  it  would  also  seem  that  though  the  Fair  was  past 
in  November,  its  effects  on  a  few  of  the  lines 
extended  into  November,  and  left  passenger  travel 
a  little  larger  than  usual. 


ilUeaoe. 

Eamingb. 

Year 
Given. 

rear 
Precedinit 

Yrar 
Oiven, 

» 

37,BS  1.605 
42,475,261 
49,487,624 
47,225,425 
46,610,334 

867,903,637 
423,I02,8?8 
4Be,913,273 
469.924.912 
479,91 2,1 67 

PrecedinQ 

» 

33,906,702 
40,595,113 
46,226,208 
45,981,406 
49.931,746 

337,312,766 
390.247,918 
467,749,071 
444,tf72,S«0 
486.445,527 

or  Decrease. 

Sovemtjer.. 

1889(162  toads) 

1890  (153  roads) 

IS91(  142  roads).... 

1892(133  loads) 

893  (130  roads) 

Jan.  1  to  Nov.  30. 

1889  (112  roads) 

1890  (143  roads) 

1891  (141  roads) 

1892  (127  roads) 

1893  (124  roads) 

iriles. 
80,097 
89,313 
95,963 
92,3*=8 
1    98.870 

79,467 
87,188 
96,871 
89,605 

4f«M. 

78,993 
86,945 
84,544 
90,858 
96,856 

77,831 
84,K20 
94,462 
38,115 
91.823 

t 

Inc.  4,074,843 
Inc.  1,880.161 
Inc.  4,261,416 
Inc.  1,244,019 
Dee.  3,321,411 

Inc. 80,500,882 
Inc. 34,854.820 
Inc.  29,163,202 
Inc  .25,252.062 
Dee.  6.633.360 

At  Chicago  the  gr^wi  movement  in  the  aggregate 
was  just  about  equal  to  that  of  a  year  ago,  a  very  con- 
siderable loss  in  wheat,  barley  and  rye  being  offset  by 
just  as  considerable  a  gain  in  corn  and  oats.  But  Chi- 
cago lost  heavily  on  the  movemeac  of  provisions  and 
live  stock.     The  figures  are  shown  iu  the  following. 

BiSCElPTS  .^T  CBtCAOO  DURIMO  NOTBMBEB  AND  SIMCB  JANUARY  1. 


Every  item  of  the  provisions  movement  here  records 
a  loss  for  the  month.  It  is  the  decrease  in  the  receipt* 
of  live  hogs,  however,  that  is  particularly  striking, 
the  deliveries  for  November,  1893,  having  reached 
only  557,397  head  as  against  646,313  head  in  1893,  and 
no  less  than  1,008,865  head  in  1891.  Taking  the  ag- 
gregate of  all  kinds  of  live  stock,  the  deliveries  were 
23,833  car-loads  the  present  year,  against  26,381  car- 
loads last  year. 

In  wheat  the  falling  off  was  most  noteworthy  at 
the  spring-wheat  points,  of  which  Chicago  is  one, 
though  St.  Louis,  which  receives  only  winter  wheat, 
also  has  quite  a  large  decrease.  As  will  be  seen,  the 
falling  off  at  Chicago  (winter  and  spring  wheat  com- 
bined) for  the  even  month  was  considerably  over 
two  million  bushels.  But  at  Minneapolis  the  decrease 
was  just  as  pronounced,  the  receipts  for  the  five 
weeks  ending  December  3  this  year  having  been  only 
8,640,680  bushels  against  11,283,600  bushels  in  the 
corresponding  five  weeks  last  year.  At  Duluth,  an- 
other spring-wheat  point,  the  receipts  for  the  five 
weeks  were  7,567,350  bushels  against  8,583,471  bushels. 
At  all  the  principal  Western  primary  points  combined 
the  receipts  in  the  five  weeks  this  year  were  only  25 
million  bushels  against  32f  million  bushels,  showing  a 
loss  in  that  cereal  of  7f  million  bushels.  In  corn, 
however,  there  was  an  increase  of  5^  million 
bushels,  and  there  was  also  some  gain  in  two  of  the 
other  cereals.  Still,  altogether  the  grain  recepts  in 
1893  were  but  57,134,763  bushels,  against  58,940,989 
bushels  in  the  five  weeks  of  1893,  indicating  a  loss  of 
IJ  million  bushels — equal  roughly  to  50,000  tons  of 
freight. 

BEOEIPTS   OF   PLOUR   AND    OR-tlN    FOR    FIVE    WEEKS    ENDINQ 
DECEMBER  2  AND  SINCE  JANUARY  1. 


J 

Novembtr. 

Since  January  1. 

1893. 

1892. 

1891. 

1803. 

1892. 

1891. 

Whe»t.bn8h. 

3,U4.546 

5,517,380 

5,781.213 

33.093,939 

46,936,977 

89,017,994 

Com. ..bash. 

7,732.416 

4,891,603 

3,929,788 

81,775,986 

74,187,030 

64,171,948 

0ata..bush. 

6,023,778 

5,695,336 

8,007,899 

76.334,268 

73.434,938 

67,124,724 

Bye.,  .bash. 

207,980 

603.173 

844,223 

1.685.192 

3,499,618 

8,198,362 

Barley.bnsb. 

2,168.671 

2,709,796 

2,181,090 

11,645,817 

11,758,015 

10,552,946 
179,065,974 

Total  gralD 

19,267,392 

19,217,167 

19,324,212'204,435,E01 

211,767,508 

Flour.,  bbls. 

416.987 

636,703 

669,966      4,259,147 

5,213,328 

3,811,406 

Pork....bbl8. 

290 

616 

2,888             6.507 

16,678 

12,456 

Cutm'ts.lbs. 

6,573,7»7 

10,058,699]  15,177,485'l05.109,Oie 

166,997,619 

182,584,636 

%ua lbs. 

2,8.t7.716 

3.833,941      6,H7.916|  4J,f8:,Pll 

62,106,730 

«0,889,U9 

lAr»hrmtln 

f»7.ai'7         646  313      1.008,865'     6.431,244 

7,049,796 

7,632,643 

OhicoKW— 

6wks.Noy..  1893 
6  wta.  Nov.,  1892 
Since  Jan.  1, 1893 
Since  Jan.  1, 1892 

UUwaukee— 
6  wks.  Nov.,  1893 
6  wks.  Nov.,  1892 
Since  Jan.  1, 1893 
SlnceJan.  1,1892 

St.  Lffiis — 
6  wks.  Nov.,  1893 
e  Wks.  Nov..  189: 
Since  Jan.  1, 189; 
Sace  Jan.  1, 1892 

Toledo- 
6  wks.  Nov..  1893 

5  wks.  Nov.,  1892 
Since  Jan.  1, 1893 
Since  Jan.  1, 189ii 

Detroit-- 

6  wks.  Nov.,  1893 
6  wks.  Nov.,  1892 
SinoeJan.  1.1893 
SiBceJan.  1,1892 

Olepd/inft— 

5  Wks.  Nov.,  1893 

6  wks.  Nov.,  1892 
Since  Jan.  1, 189.T 
Since  Jan.  1. 1892 

Peoria- 
8  wks,  Nov.,  1893 
5  wks.  Nov.,  1892 
Since  Jan.  1, 1893 
Since  Jan.  1,1892 

l^UtUttir- 

5  wks.  Nov..  1803 
5  wks.  Nov.,  1892 
Since  Jan.  1. 1893 
SlnceJan.  1,1892 

Minneaonllfi— 
5  wks.  Nov.,  1893 
5  wks.  Nov.,  1892 
Since  Jan.  1, 1893 
Since  Jan.  1.1892 

Total  of  all— 

5  wks.  Nov..  1893 

6  wks.  Nov.,  1892 
Since  Jan.  1, 1 
Since  Jan.  1, 1892 


flour, 


464,836 

61.8,681 
4,804,221 
5,255,428 

372,379 

284,424 

1,684,015 

2,517,118 

100.532 

142,580 

l,084,u70 

1,360,304 

11,882 

7,471 

98.498 

77,990 

14,793 

17,684 

150,367 

164,534 

32,600 
83,250 

262,674 
329,080 

30,800 

16,500 

292,250 

176,026 

669,419 

427,510 

4.644,355 

4,001.318 


Wheat, 
(iiiufi.) 


3,516,864 

6,286,935 

3:i,239,4  5- 

46,567,916 

1,633,200 

1,848,740 

11,791,319 

13,829,591 

1,262,887 
2,397.819 
13,449,173 
26,660,160 

1,356.900 

1.281,600 

10.822,770 

21,590,658 

887,539 

802.577 

7,921,22' 

7,539,300 

155,000 

116,040 

1,630,135 

1,833,706 

64,200 

78.000 

1,063.060 

1.373,750 

7,567,250 

8,583,471 

81,011,624 

40,117,270 

8,641,680 
11,288,200 
58,099,135 
66,283,047 


26.083.600 
32.668.lul 
184,017,890 
221,795.398 


Oom, 
{ImtlQ 


OaU, 
(bmh.) 


Barlev, 
(fnuh.) 


8,969,336 

5,648,133 

82,355,802 

74,854.862 

317,200 

84,8S0 

1.201,800 

1,227,050 

2,306.885 

1,733,920 

29.290,255 

27,093,77  - 

707.500 

256,100 

6,368,6.58 

6,213.042 

148,065 

180,102 
1,761,856 
1,116,607 

90,00') 
46.199 
632,695 
648,69' 

1,721,800 

861,200 

9,742.590 

10.201,500 


7,061,726 
6,429.991 
■6,704,333 
74,125,624 

848,000 

810.000 

7.448.444 

6,896,663 

612,220 

809,920 

9.1162,176 

9.2V5,296 

24,400 

16,700 

381,310 

288,398 

193,596 

192.202 
2,131,964 
1,852,980 

210,000 

284,704 

2,2»3.017 

2,281,186 

1,420,000 
1,408.000 
17.985,900 
13,078,760 


115,386 


14,250,786 

8,799.334 

131.866,042 


2,531,343 
3,082,973 
11,790,389 
14,637,785 

3,030,460 
2,2;9,600 
10.5H7,l;S 
9,069,148 

602,509 

674.000 

1.718.246 

2,313,067 


Sv*, 
(butKi 


10.600 

5.400 

34,400 

00,213 
241,304 
464,906 
930,255 

34,600 

69,022 

383,426 

363,614 

346,700 

233,060 

1,179.300 

1,212,600 

119,892 
ll'9,892 


10,5«9,941 
9,971,667 
116097144 


6,76.5,617 
6,440.449 
26,226,736 


242,716 

548,030 

1,192,682 

3,971,362 

128,000 

199.000 

1,130,810 

1,437,244 

49,198 

233,018 

636,039 

1,046,280 

31,600 

46,400 

244,600 

497,229 


10,000- 

'97,'32S 
31399 

10,800 

16,000' 

105,900 

247,662 

1,606 

"ijm 


I*l.i>oo,u*«  iio'yw/i'*'*  *",«■*(*/,•"" 
20,744.435ll06798'77  28,610.659' 


474,918 
1,071,448 
3,609,459 
7.231,096 

In  addition  to  the  above  there  was  received  at  Kansas  City  during  the  five 
weeks  this  year  1,292,330  bushels  of  wheat,  100,969  bushels  of  corn  and  36,744 
bushels  of  oats.  Since  January  1  the  receipts  have  been  10,121,813  bashels  of 
wheat,l,977,931  bushels  of  corn  and  192,439  bushels  of  oats. 

In  the  cotton  movement,  after  the  heavy  contraction 
last  year  there  has  been  this  year  a  decided  recovery, 
though  the  aggregate  still  falls  much  below  that  of  two 
years  ago.  At  the  Southern  ports  the  receipts  foot  up 
1,224,328  bales,  against  1,082,259  bales  in  1892  and  1,- 
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322,655  bales  in  NoTember,  1891.  Notwithstanding 
the  increase  in  the  aggregate,  Galveston  and  a  few  other 
points  show  diminished  receipts  as  compared  with  last 
year,  indicating  an  irregular  movenaent,  and  it  is  well 
to  state,  too,  that  the  overland  movement  was  but 
little  larger  than  last  year,  the  gross  shipments  having 
been  288,3G9  baleti,  against  273,754  bales  in  1892  and 
394,706  bales  in  1891. 
■■oum  or  coTtox  at  itonrHERx  pom  ta  sovkmbbb  aud  prov 

JASOJlKT  I  TO KOVEMBSB  30,  IS  1933.  1392  A!fO  laal. 


FKU. 


BPMa,a«.. 
(•wOrM 


nortite.. 


ae _. 


Vwtmc7ml.M».. 


WMiitmv.a«. 
■■folk. 


ToUi.. 


Satrmtitr. 


ISM. 


tnju 

T.OSl 
306.917 


ISM. 


ia»i. 


I 
tajo« 

8i>.m 

1M7I 
10.30* 

no 

ItSJM 

fMM 


i.nijaml 


Ui.ia? 

B.i77 

aaai,7so 

•0.809 
4138 
»«.tM 
»T.««7 
7«.3<9 
til 
4&303 

•to 

TS.107 

tejM 


Siiua  Jonuorv  1. 


1803. 


Ull.Sa8     8I8.SM 

CaOO,      M.7S« 

tItfU  1,473,3M 


44306 

7,737 

184403 


41.003 

754 

117.670 

70M4 


l.CW.8aO  1.133.II6* 


143.3W 
17,000 

744,6)7 
M.371 

aoi.iw 

30,470 

136.181 

471 

341.140 

181398 


4.t*).)Ma 


1803. 


03^.666 
61.488 

i.aoo.«8i 

100,037 
18,033 
764,037 
U3.0M 
ta»MO 

3.384 
187,071 

3,007 
300361 
378371 

4301,700 


1881. 


062.70(1 

37.U18 

1.800.95* 

341.4S4 

83.247 

060,533 

143301 

480.018 

6,84« 

i6«,»ro 

1.878 
613.140 
308.018 

6304.sio 


The  Northern  Pacific  again  leads  all  other  roads  in 
the  amoant  of  its  decrease,  reporting  a  loss  of  $657,204. 
This  is  not  strange  considering  how  intense  is  the  de- 
pression in  the  North  Pacific  Ooast  section — evidently 
more  intense  than  anywhere  else  in  the  country.  Some 
idea  of  the  magnitode  and  intensity  of  the  depression  ia 
gained  from  an  examination  of  our  reports  of  bank 
clearings  for  that  part  of  the  United  States.  Thus  at 
Portland  the  clearinga  during  November  fell  off  48  per 
per  cent,  at  Salt  Lake  City  54*6  per  cent, 
ai  Tacoma  45*7  per  cent,  at  Seattle  53-9 
and  at  Great  Falls,  Montana,  63-3  per  cent.  The 
effect*  of  these  conditions  are  also  seen  in  the  case  nf 
the  earnings  of  the  Great  Northern  or  Manitoba  system, 
where  the  total  falls  1130,253  behind  that  of  last  year. 
notwithstanding  the  operation  of  the  Pacific  Exten- 
sion. The  Canadian  Pacific  this  time  likewise  hds  a  de- 
crease, though  comparatively  small  in  amount.  The 
Kio  (rrande  Western,  on  the  other  hand,  is  one  of  the 
few  roads  which  are  able  to  show  somewhat  better 
eamings  than  last  year. 

■Awavoa  OF  rACtpio  boaim. 


18*3. 

IN(U-BPa«t8e  .. 
BleatmaaoWMl.. 

1 

3343.000 

I.704338 

100300 

Toul 

33701138 

1800. 


I 

1088307 

83M.04S 

US.O00 


4.073308 


1801. 

i~ 

3,081380 
33t0b000 


1800. 


I 

1,7*4300 

3300311 

tl0i3(* 


4344337 


S 

1384300 

3330,731 

UT.Ite 


0347300 


188H. 


3 

1.3t8.I>A4 

138S.III8 

ltS.810 


33''.<ia 


Bat  though  the  roads  in  the  Northern  Pacifie  sec- 
tion have  suffered  worst,  large  losses  by  leading  roads 
in  other  sections  still  continue  a  feature,  the  same  as  in 
the  months  preceding.  Thus  the  next  heaviest  loss 
after  that  of  the  Northern  Pacific  is  that  of  the  W\a- 
■oari  Pacific,  a  road  situated  in  the  Southwest,  and 
whoM  decrease  is  t342,622.  Then  comes  the  St.  Paul, 
in  the  Northwesr,  with  a  decrease  of  $331,527,  and 
then  the  Louisville  &  Nashville,  a  Southern  road,  with 
a  decrease  of  $224,829.  Next  in  order  follow  the 
Atchison,  with  a  decrease  of  $205,578  ;  the  Denver  & 
Rio  Grande,  with  $195,200  decrease  ;  the  New  York 
Central,  with  $166,079  decrease  ;  the  Mexican  Nation- 
al, with  158,371  decrease  ;  the  Cleveland  Oincianati 
Chicago  k  St.  Loois,  with  $135,213  decrease :  the 
Great  Northern,  with  $130,253  decrease  ;  the  Chesa- 
peake &  Ohio,  with  $72,947  decrease;  the  International 
ft  Great  Northern,  with  $71,732  decrease,  &c.,  &c. 
Below  we  furnish  a  list  of  all  losses  above  $30,000,  and 
•Im  all  gains  above  that  figure. 


PHn<-CtPAL  CHANGES  IN  UROSS  EARNINGS  IN  NOVEITIBER. 

Increaaes. 

Uo.  Kan.  iSc  Tex $134,914 

IlLiuol.s  CVutral 121,163 

St.  Louis  Siiuthweat'n..  73.800 

Grand  Trunk  ot  Can...  52,371 

Texas  *  Paclflo 51,997 

N.  Y.  Out.  i  Wcatera  -  39,109 

Mobile  •&  Ohio 30,189 


Total  representing  (7 

roads) $502,843 

Derreases. 

Vo-.K.,..,,  I..,. $657,204 

343,622 

I'aul...  331  ..127 


CbeaapeaXe  dc  Oliio.. 


^....•■79 
15S,371 
135,313 
130,353 
72,947  j 


-    Doereaaes. 

Int.  &  Gt.  Northern....  $71,732 

!<t.  Paul  &  Dlllutll 66,272 

Richmond  .t  Danville..  63,724 

Kan.  City  Ft  S,  &  Mem.  57,214 

Chie.  Great  Western...  56,351 

Gr'd  Rap.  &  luU.  (4  r'da)  55,988 

Wabash 51,297 

Miun  &  St.  Louis 50,887 

Canadian  Paolflc 45,457 

Rio  Grande  Southern..  45,010 

Flint*  Pern  Marq 44,780 

Chic.  Koct  Isl.  &  Pao..  44.693 

Nashv.  I'Ualt.  &  St.  L..  43,008 

LakeErie  A  Western...  43,00S 

Toledo  &  Ohio  Cent....  41,102 

Chic.  &  West  Mich 36,644 

Col.  Hoclc.  Val.  &  Tol..  84,993 

Tol.  St.  L.  &  Kan.  City.  32,511 

Ulnn.  St.  P.  ii  S.  S.  U..  80,384 

Total  (representing36 
roada) $3,533,906 


The  large  gains,  it  will  be  observed,  are  neither  so 
numerous  nor  so  conspicuous  as  in  some  of  the  months 
preceding,  which  is  of  course  owing  to  the  fact  that 
the  World's  Fair  passenger  traffic  has  come  to  an  end. 
Still  there  are  a  few  noteworthy  gains,  among  them 
the  Illinois  Central  for  amount  of  $121,463,  the 
Missouri  Kansas  &  Texas  for  $134,914,  the  St.  Louis 
Southwestern  for  $72,800,  the  Grand  Trunk  of  Can- 
ada for  $52,371,  and  the  Texas*  Pa3ific  for  $51,997. 

On  the  whole.  Southern  and  Southwestern  roads  have 
done  better  than  any  others,  and  no  doubt  this  is 
in  part  due  to  the  larger  cotton  movement.  Cer- 
tainly most  of  the  roads  which  are  able  to  show 
improvement,  either  large  or  small,  come  from  that 
section.  Out  of  the  130  roads  in  all  the  sections  which 
have  furnished  returns,  only  43  report  an  increase,  and 
of  these  25  come  from  the  South  and  Southwest — 
14  from  the  former  and  11  from  the  latter.  The  large  . 
systems  in  the  South  like  the  Louisville  &  Nashville 
are  still  falling  behind,  though  in  smaller  amounts  than 
heretofore  ;  still  the  list  of  gains  includes  the  Mobile  & 
Ohio,  the  Georgia,  the  Georgia  Pacific  and  the  Mem* 
phis  &  Charleston. 

Biuuniio*  or  soutbbb!i  oaonp. 


tfutfrnttrr. 

1803. 

1808. 

1801.            1800. 

1888, 

1888. 

3 

t 

• 

3 

t 

« 

OboMpcakaaoblc 

768.388 

831305 

8«8,764 

td80,348 

608,891 

440.000 

aXwrn-VaJkOa.. 

631306 

680338 

016,168 

868,070 

834.  Ul8 

817,680 

Kan.CJ(«m.a  BIr. 

a  111308 

0107.460 

180,456 

118,780 

128,042 

07,3T0 

Lo«toT.*Na»hT.. 

1.731.780 

i,oM,eoo 

1,831318 

1.876,788 

1.69.>,4ie 

1,841,787 

Manphli  ftClur.. 

118,800 

136.000 

141.668 

187,888 

105,179 

148,333 

MoMle^Oblo 

338.778 

303,687 

SW.688 

343.86! 

389.079 

277,445 

llaah.Chatt.«ScL. 

383.037 

436,046 

440,702 

1  328.827 

i  293,989 

1  381,671 

■orfolk  H  WMfD. 

781.067 

»8oa,;8i. 

838304 

771.195 

871,1V8 

647,888 

BldLaDuiT.Sri.. 

808.838 

880360) 
107.440  > 

1310.030 

1.311,830 

1,136.478 

980,779 

OwirKUPaclOo 

«23.tl( 

•oath  Carolina.... 

U1.600 
8,008,468 

138.e7« 
8,408,071 

138,406 

142,115 

130,293 

138,837 

Tolal 

8.660,812 

8.088,019 

6.813.536 

<,739.UT 

hOf«  tor  1803  and  1883  are  simply  the  totals  of  the  earnlmcB  for  tho 
foorweeki  of  the  moath  as  reporteil  In  the  weakly  returns ;  the  month's  earn 
llVisaaiiallr  exceed  the  weekly  estimates  quite  cooaiderably. 

t  Doea  not  Indada  the  Bllsabethtowa  LaxInKton  Jb  BlK  Sandy  rosd  In  this  and 
prMOdlnc  yeara. 

4  riaores  are  approximate,  same  as  (or  this  year ;  actual  earnings  ware  larger. 

•  Wastem  &  Atlantic  not  Indnded  in  these  years. 

In  the  Southwest  large  gains  are  reported  by  the 
Missouri  Kansas  &  Texas,  the  St.  Louis  Southwestern 
and  the  Texas  &  Pacific,  these  roads  having  been  dis- 
tinguished in  the  same  way  in  tho  month  preceding. 

KAKViaOS  or  SODTitWESTEBM  OBODP. 


ITosnater. 

1883. 

1803. 

189t 

1890. 

1889. 

1888. 

* 

t 

t 

« 

• 

t 

A.T.*9.F.i 
Col.  Mid.  I 

J  3,307,882 
!     171.613 

3,073,870 

2,711,978 

8,625,184. 

3,448,871 

183,414 

123,671 

128,08* 

«t.L.*8.r._. 

768.98& 

808,643 

827.720 

787,;02 

898,889 

0«l.aiUoOr. 

833,700 

887,900 

741,614 

813,.")6rt 

763,876 

888,880 

Int.  t  au  No. 

<  18.318 

480,080 

ISWIW 

399.114 

K.C.K.S.AM.. 

0370,741 

0437,038 

458^136 

413,467 

425.180 

403.883 

Mo.  K.  A  Tex. 

1,100,767 

886,813 

953,400 

865,174 

828,199 

557,173 

Mo.P.&Ir.Mt. 

8,834.917 

3,687,680 

3,478JB89 

3,352,2«e 

St.  Jos.AQt.I. 

88.183 

98,891 

Ul,030 

72,981 

129,473 

128,133 

St.  U  Bou'w. 

666,882 

483,183 

606,766 

423,06C 

470,883 

336,808 

Texas  *  Pao. 

818,888 

794,838 

780,464 

720,431 
0,983,863 

766,291 

660,387 

Total 

10.418.933 

11.088,698 

10,766341 

o  nxurae  here  for  1891  and  1898  are  simply  the  totals  of  the  eamlngi  for  tho 
tour  weeks  of  the  month  as  reported  In  the  weakly  returns;  the  moath'O 
'  ooMUm  aoaaUy  anood  the  weakly  estlmatoa  quite  oonjlderably. 
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NorthweBtern  roads  haye  pretty  generally  auBtained 
many  for  large  amounts.  Indeed  the  Iowa 
Central  and  one  other  are  really  the  only  roads  in  that 
group  which  have  not  suffered  some  decrewe. 

BXSmiiaS  OF  HOBTHWEgTBRN  LINES. 


Ifame  of  Road. 


Kovmber. 

Barl.  C«<1.R.&  No. 
Ohio.  &  6t.  WMt. . 
Oble.Mll.&Bt.P.  > 
If  UwaakMANo  $ 
ChlcR.  I.  A  Pao.. 
Saluth  8.  B.  t  Atl 
Or.  Northern  Sya.. 

Iowa  Central 

Maw.  t  St.  Louts. 
U.  St.  p.  *  8.  8.  M. 
Bt.  Paul  &  Duluth 

ToUl 


1803. 

1892. 

1891. 

1890. 

» 

« 

t 

$ 

«05,918 

418.90S 

398,915 

318,245 

SM.ser 

11X.718 

480,102 

372,659 

3188,077  1 

8,310,«80 

3,214,162 

2,860,988 

169,324 

168,821 

124,931 

1,&38,303 

1,583.998 

1,559,634 

1,330,111 

118.711 

U2.881 

136.524 

150,886 

1.805,198 

1.935,449 

1,880.495 

1,588.812 

189,173 

iee,0S8 

17*,863 

152.652 

156,385 

208,251 

196,147 

155,600 

299,854 

330,238 

300,371 

197,882 

151,387 

217.659 

200,672 

142,301 
7,182,171 

8,167,852 

8,914,530 

8,698,695 

t 

282,040 
361,866 

8,787,377 
118,381 

1,459,972 
127,648 

1,427.047 
142,664 
154,762 
200."' 
125,i.- 


1888. 

» 

805,853 
287,628 

2.815.260 
1)8.123 

1.383.229 
110,280 

1.019.988 
126,871 
110.800 
187.991 
118.487 


The  trunk  lines  must  be  regarded  as  having  done 
quite  well,  especially  considering  that  these  roads  have 
now  lost  the  Fair  traffic.  The  loss  of  $166,079  by  the 
New  York  Central  is  not  large  in  view  of  the  very 
heavy  contraction  in  receipts  reported  by  the  leading 
roads  in  other  sections  a  in  ratio  the  decrease  is 
really  but  little  over  4  per  ^ent. 

EAKNING8  OF  TRUNK  LINES. 


Jfovemher. 

B.  *  O.  S'W 
Ota.&MlBS. 

C-CCAStL 

O.T.ofCan+ 
Caj.4G.T.+ 
B.Q.HAM+ 

K.T.C.&H. 

Wabash.... 

Total 


•     618,192 

1,100,128 
1,729.809 
281.672 
80,158 
8,897,430 
1,134,479 


1892. 


i     212,243 

'     326,094 

1,235,339 

1,637,628 

274,210 

00,225 

4,083,509 

1,185,775 


1891. 


t 

823.663 

322,211 

1,227,963 

1,8.33,689 

301,1*4 

90,386 

4,040,988 

1,203,980 


1890. 


« 

191,856 

328,605 

1,169,883 

1,580,035 

289,279 

86.163 

8,399,692 

1,076,892 


8,741,966      9,024,9931     9.044,024'     8,102.304 


1889. 


( 

203.228 

381,838 

1,160.878 

1,626,03' 

298,284 

81,684 

3,435,276 

1,140,430 


1888. 


$ 

156,193 

291,688 

812,979 

1,817,427 

268,681 

82,4  95 

3,285,473 

1.060,043 


B.307,594      7.881.759 


t  Four  weeks. 

The  roads  in  the  Middle  and  Middle  Western  State 
outside  the  trunk  lines  also  make  pretty  fair  exhibits  as 
a  rule,  though  the  losses  are  quite  general,  and  in  the 
case  of  some  of  the  smaller  roads  are  unusually  promi 
Jient  and  conspicuous. 

BlKNIXaS  OF  MIDDLE  AUtD  MIDDLE  WESTERN  ROADS. 


Buff.  Roch.&  Pitt. 
OhIcaKO  i  Bast.  111. 
Ohio.  A  West  Mich 
Col.  Hock.  V.&Tol 
Det.  Lansing  &  No. 
.  Xransv.A  Terre  U. 
rUnt  AP.  Marq.... 
«lr.  Rap.Alnd.  Sys. 
Illinois  Central  .. 
IiBko  Erie  A  West. 
liOn.]£vans.A  St.1.. 
Louls.N.A.AChlc. 
N.  T.  Cat.  A  West. 
Kttsb'g  A  West'n. 
Bt.L.A.AT.  H.... 
Vol.  A  Ohio  Cent... 
Tol.  Pec.  A  West.. 
Tol.  St.  L.  A  K.  C 
West.N.T.  A  Pa.. 
Wheel.  A  L.  SMe. . 

Total 


1893. 


t 

283,314 
341,543 

a  135,347 
258,3)8 
a  94,142 
99,443 
187.324 
212.651 

1,830,694 
251,524 
124,384 
246.3: 
318,703 
18^,029 
116.410 
150,032 
76,4«8 
162,627 
283,000 
114,9J4 

5.403.153 


1892. 


$ 

282,913 
370,9«1 

a  171,891 
293,832 

a  104.449 
103,734 
232,104 
268,642 

1,709,131 
293,630 
145.841 
252.8J8 
279.594 
203,940 
132,515 
181,134 
82,897 
188,138 
305,200 
ly.903 

6.721,8«2 


1891. 


1890. 


( 

225.982 
230,262 
133,879 
287,587 
87.li04 
96,062] 
218,540 
237,884' 
1,743,779 
278.491 
141.2G0 
223,887 
265,195 
193,479 
126,316 
163,125 
88,300 
179,090 
291,1^02 
101,575 

5,326,237 


1889. 


t 

210,313 
279,162 
142,986 
303,867 
101,214 

91.440 
215,699 
259,252 
1,616,061 
246,641 
109,643 
231,081 
214,861 
200,655 
123.678 
159,664 

74,0911 
143,692 
295,533 

94,449 


1888. 


I 

176.033 
211,067 
111,09a 
244,380 

100,8  :'0 

83,362 
187,430 
231,558 
1,551,712 
233,180 

80,112 
209.390 
174,;69 
173,998 
103,623 
153,738 

73,408 

96.662 
288,934 

81,707 


5.117.2?4    4,813,671    4,201.053 


184,018 
249,705 
116,318 
253,634 

93,893 

67,060 

193,650 

232,122 

1,830,232 

185,412 

8S.149 
193.339 
129,523 
186,612 

82,108 
1211.689 

73,561 

61.317 
280,085 

70,530 


SroM  Xamingi, 


KiUagt. 


1893. 


a  Figures  here  for  1893  and  1832  are  simply  the  totals  of  the  earnings  for  the 
Tour  weeks  of  the  month  as  reportRd  in  the  weekly  returns ;  the  month's  earn- 
ing! usually  exceed  the  weekly  estimates  quite  considerably. 

GROSS  BARNIKGS  AND  MILEAGE  IN  NOVEMBER. 


Mameof  Road. 


fAtcli.T,<fcS.Fe8y9... 
8t.L.&S.Fran.8ys.. 
€(Balt.&Ohlo  Southw. 
Birni'ham  <&  Atlantic 
Brooklyn  Elevated.. 
Bnff.  Kocli.  &  Pius.. 
Burl.  Ced.  R.  .feNor.. 
Canadian  Paclflc 


CaroUna^M: 
•Biar. ' 

Total  grain 
Flour,  .bbls. 
Pork....bbl8. 
Cutm't8.lb9. 

T^rd lbs. 

Urn  hnrn  No 


19,267..<| 

416.a. 

91- 

6.573,71- 

2,3.17.710 

.■>67.SP7 


0ro$t  Eamingt, 


1893. 


3,446,871 

75G,86.T 

518,492 

1.811 

144,19il 

283.314 

405.919 

2,043,001' 

5,965 

15,760 

13,500 

758,358 

341,54;< 

856,367 

3,168,077 

58,467 

"^''.aos 


1892. 

Decreaae. 

1893. 

1892. 

9 

S 

3,602,772 

-155,901 

7,481 

7,481 

806,542 

—19,677 

1,864 

1,864 

.  538.888 

—  19,896 

917 

917 

3,671 

—1.860 

22 

22 

160,688 

-16,469 

20 

17 

282.913 

-t-401 

333 

294 

416,005 

-10.986 

1.134 

1,083 

2,088,457 

-15,457 

6,181 

5,767 

5,197 

-1-768 

55 

55 

15,277 

-1-483 

175        175 

13,000 

-t-500 

139 

139 

831,305 

-72,947 

1.269 

1,269 

370.900 

—29.357 

480 

480 

412.718 

-66,351 

922 

822 

8,499,60* 

—331,527 

6,0'6 

6.086 

76,973 

-8,409       316 

366 

1,683,996 

—44,69* 

3.710 

3,456 

MUeagc. 


Chlo.  AWest  Mloh... 
CIn.  Georg.  A  Ports.. 

OIn.  Jack.  &  Mack 

Cln.  Northweatern... 
Clnn.Portsm'tU  <t  Va. 

Col.  &  MaysvUle... 
Olev.  Akron  &  Col... 
niev.  Cln.Cb.iSt.  L.. 
OoLHock.  Val.  itTol. 

Oolusa  &  Lake 

Current  River 

Denv.  &  Rio  Grande.. 
Des  Mo.  No.  &  West.. 
Det.  Lans'g  Ic  North. . 
Dol.  So.  Shore  &  Atl. 
E. Teun.  Va.  &  Ga... 
ElfclQ  Joliet  &East.. 
Evansv.  &  ludlanap. 
Evansv.  &  T.  Haute.. 
Flint  &Pere  Marq... 
Port  Worth  &  RioG.. 
Gadsden  &  Att.  Un.. 

Georgia 

Oa.  South.  &  Florida. 
Gr.Rapid.s  <&  Indiana. 

Cln.  Rich.  &  Ft.  W.. 

Traverse  City 

Musk.  Gr.  R.  &  iQd 
IGr.  Trunk  of  Canada 

tChic.  &  Gr.  Trunk 

tDet.Gr.Hav.&Mil. 
Gt.  No.— 3.  P.  M.  &  M 

Eastern  of  Minn... 

Montana  Central 

GuU&  Chicago 

Hoosao  Tun.  &  Wilm. 
Houston  E  &W.Tex 
Bumeston  &  Shen  . 

tlUnois  Central 

Ind.  Dec.  &  Western. 
Internat'l  &  Gt.  No., 
cinterooeanio  (Mex.l. 

[owa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kan.  C.  Clin.  &Spr... 
Kan.  C.  Ft.S.&Mem.. 
Kan.  C.  Mem.  &.  Bir. . 
Kan.CityPltt8.&GuiI 
Kan.  Cilv  Sub.  Belt.. 
Kan.C.Wyan.  &N.W 
Keokuk  &  Western... 
Lake  Erie  All.  &  So... 
Lake  Erie  &  Western. 
Lehigh  &  Hud.  River. 
Louisv.  Evans.  &  St.L 
Louisv.  &  Xashville 
Louisv.  N.A11).&  Chic. 
Louisv.  St.L.  &  Tex. 
Macou  &  Birnilni:'iu . 

Manistique. 

Memp.  &  Charlest'u. 

Mexican  Central 

Mexican  National 

c Mexican  Railway... 

.Mineral  Range 

Mma.  &  St.  Louis 

Minn.  St.P.&S.StoM 
Mo.  Kans.  &  Tex.sys. 
Mo.  Pao.  &  Iron  Mt-. 
Mobile  &  Birm'gUam. 

Mobile*  Ohio 

Nashv.  (JIi  It.  &  St.  L 
N.  Orleans  &  Soutli'n 
S.Y.Cen.  &  Hud.  Rlv 

N.  Y.  &  Northern 

N.Y.Ont.  AWest... 
Norfolk  &  Western.. 

NortUern  PaciUeft 

Ohio  Kiver 

Ohio  Southern 

Peo.  Dec.  &  Evansv, 
Pitts.  Miirion  &  Chio 
Pittsb.  SUeu.  &  L.  E 
Pittsb.  &  Western... 
Pittsb.  Clev.  &  Tol. 
Pittsb.  Pa.  &  Fair 
Quin.  Omaha  &K.C.. 
Rich.&Danvillf.... 

Georgia  Pacitlc 

Rio  Grande  South'u 
Kio  Grande  Western . 
Sag.  Tuscola  &  Huron 
St.  Jos.  &  Gr.  Island. 

8t.L.Alt.*T.H 

St.  L.  Kennett  &So. 
8t.  Louis  Soutliwos'n 
St.  Paul  &  Duluth... 
San  Fran.  &.  No.  Pac. 
SiV.  Anier.  &  Mont. 

SUverton 

South  Bound 

South  Carolina , 

Texas  &  PaciUc 

Tex.  Sab.  V.  &  S.  W. 
Tol.  &  Ohio  Central. a 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

W.  Va.  Cent.  &  Pitts. 
Western  .Maryland. .. 
West.  N.  Y.  &Penn.. 
Wheel.  &  Lake  Erie.. 

TotaU130  roads).  . 


1892. 


185,347 

4,764 

61,776 

1,865 

21,726 

992 

77.463 

1,100,126 

258,339 

2,550 

10.422 

632,700 

22.179 

94,142 

116.711 

531,205 

92,320 

28,285 

99,443 

187,324 

45,708 

696 

155,402 

75,287 

168,513 

32,622 

3,496 

8,023 

2,088,243 

340,381 

96,463 

1,540,156 

175,886 

89,154 

6,330 

3,210 

55,000 

10.100 

1,830,591 

31.855 

418.328 

164,222 

169,173 

4,156 

28.954 

21,800 

370,744 

111,908 

23.282 

18,439 

35,462 

32,052 

6,572 

251,524 

53,031 

124,3.S4 

1,731,780 

246,322 

32,798 

7.051 

721 

146,999 

697.830 

323,350 

2  ;4.8.=i2 

24,852 

155,365 

299.8.54 

1,100,757 

2,224, '447 

31,619 

332.776 

382,037 

20,739 

3,897.430 

42,35  i 

318,703 

781,957 

1,734,838 

74,888 

65,379 

65,418 

2,107 

44.416 

^    186,029 

18,598 
898,82 
223,110 

2^,281 

195,300 

9,552 

92,192 

116,410 

3,668 

555,932 

151.387 

68,761 

37,587 
8,000 

20,000 

111,500 

816.836 

7,450 

150,0)2 

76,468 

152,627 

1,131,479 

98,334 

85.204 
283.000 
114,964 


Ineretue  or 

Decrease. 


171,991 

5,717 

57,072 

1,627 

21,809 

1,108 

84.945 

1.235,339 

293,332 

2,500 

16,286 

827,900 

33,004 

104,419 

1 42,621 

6ri0.638 

70,909 

30.246 

103,734 

232.104 

44,578 

1,184 

149,767 

69,538 

210,306 

40,661 

3,912 

13,760 

2,035,972 

356,370 

113,647 

1,642,105 

181,315 

112,029 

4,964 

2,966 

62,300 

15,259 

1,709,131 

36,521 

490,080 

141,552 

169,0^6 

3,652 

25.057 

25,097 

427,958 

107,450 

9.742 

14,839 

29,982 

35,89  J 

7.526 

293,530 

42,618 

145,841 

1,956,609 

252,838 

53,432 

6,176 

720 

135,009 

706,558 

481,721 

242,576 

24,807 

206,252 

330,23? 

965,843 

2,56  ,569 

29.222 

302.58: 

425,045 

19,032 

4,063,509 

45,810 

279.594 

806,76.1 

3,392,012 

78,132 

60,992 

66.174 

3,930 

35,825 

203,040 

23.734 

960,550 

197,440 

74,321 

192,000 

11,133 

98.891 

132,545 

2,685 

483,182 

217.659 

68,157 

50,553 

12,548 

20,500 

122.672 

794,839 

5,747 

191,134 

82,997 

185,138 

1,185.776 

96,106 

88.759 

805,200 

111,909 


46.610,334  19,931,745 


1893. 


—36,644 
—9)3 
—5,296 
H-238 
-83 
-116 
—7.482 
—135,213 
—34.993 
+50 
-5,864 
—195,200 
—10,825 
-10,307 
—2.-1,913 
-29,433 
+21,411 
—3,961 
—4.29 1 
—14,780 
+  1.130 
— 48S 
+5,635 
+5,749 
—41,793 
—8,042 
—416 
-5,737 
+52,371 
—15,989 
—17,161 
—101,919 
—5.429 
—22,875 
+  1,366 
+  241 
+2,700 
—5,159 
+  121.463 
—4,666 
—71,732 
+  22,670 
+  87 
+  504 
+3,897 
—3,297 
-57,214 
+4,458 
+  13,640 
+  3,600 
+5.,500 
—3.810 
—954 
—12,006 
+  10,383 
—21,457 
—224,829 
—3,516 
—20,634 
+875 
+  1 
+11,990 
—8,728 
-158,371 
—17,721 
+45 
—50,887 
—30,381 
+134,911 
—342,622 
+  2,397 
+30,189 
—13,003 
+  1,707 
—166,079 
—3,458 
+39,109 
—24,812 
—657,204 
—3,241 
+1,387 
-756 
-1,^23 
+8,591 

-17,911 

-5,136 
—63,721 
+25,670 
—45.010 

+3,300 

-1,581 

-6,699 

—16,135 

+983 

+72,800 

—66.272 

—1,396 
—12,966 

—1,518 

—500 

—11,172 

+61,997 

+  1,703 
-11,102 

—6,529 
-32,511 
—51.297 

+2.218 

—3,551 
—22,200 

+3,015 


1892. 


481 

42 
345 

8 
106 
19 
194 
1.850 
327 
22 
82 
1.646 
150 
323 
689 
1,265 
177 
156 
165 
630 
146 
11 
307 
285 
432 
86 
26 
3 
3,515 
335 
189 
8,70* 
72 
250 
62 
25 
192 
95 
2,888 
152 
825 
519 
497 
20 
173 
163 
671 
276 
206 
35 
195 
148 
61 
725 
90 
368 
2,955 
53" 
168 
97 
44 
330 
1,847 
1,219 
321 
39 
335 
1,175 
1,915 
5,372 
147 
687 
885 
65 
2,331 
01 
47 
1,556 
4,623 
215 
140 
340 
25 
178 
C    214 
]      77 
i      61 
134 
2,598 
561 
180 
514 
67 
445 
239 
20 
1,223 
248 
165 
300 

13(< 
270 

1,497 

38 

368 

247 

451 

1.935 
155 
221 
640 
255 


48L 
42 
845. 
8 
106 
19 
194 
1,850 
327 
22 
82 
1,646 
150 
323 
689 
1,263 
177 
158 
166 
680 
146- 
11 
307 
285 
432 
86 
26 
37 
3,505 
335 
189 
2,890 
72 
258 
62 
25 
192 
95 
2,883 
152 
825 
519- 
497 
20 
142 
163 
671 
276 
81 
35 
19» 
148 
61 
725 
90- 
368. 
2.948 
537 
166- 
97 
44 
330 
1,847 
1,21»' 
321 
3» 
335 
902 
1,672 
5.372 
147 
687 
810 
65 
2.096 
61 
477   , 
1,349 
4,623 
215 
14» 
254 
25 
178 
214 
77 
61 
134 
2,.598 
564 
172 
614 
67 
445- 
239 
2» 
1,22a 
248 
165 
300 
20 
136 
27» 
1,497 
33 
308- 
247 
451 
1,880 
155 
205 
640 
255 


-3.32l.4ll'98.870  95.856 


t  For  five  weeks  ending  December  2. 

•  For  three  weeks  of  November  in  each  year. 

5  Includes  Colorado  Midland  for  both  years. 

a  Includes  Toledo  Colutubus  &  CinoiuDati  in  both  years. 
J  Includes  Hancock  &  Calumet  for  both  years. 

6  Does  notlocludo  Wisconsin  Central  In  either  year. 
e  For  four  weeks  ending  November  25. 

d  Includes  Ohio  it,  Mississippi  for  both  yeart. 
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JTanu  of  Soad. 


Ateh.  Top.  A  8.  Fe  Br*. '. . 

St.  L.  A  8.  Prrnn.  8ys. . 
dBalt.  AO.  SombwMt. 
B  tmloKliain  A  Atlantie 

Brooklj-o  Eleva'ed 

BaC  Boeh.  A  PltUDanr. 
■oTl.  Ced.  Bap.  A  No. . . 

Oanaillaa  Pariflo 

Oteollna  Midland 

GharlMton  Cin.  A  Cklc. 
Ohar.  Bomter  A  North'D 

cm— Ptate  AOhlo 

Ckle.  A  Baat'n  IltlaoU.. 
CMe.  Gnat  WMtern.... 
Okie.  MUw.  A  St.  Faal. . 
OMcBoeklsI.  APao... 
cue.  A  Wert  Mlebl«an 
Cto.  Oeon.  A  PDrUm'tta 
IXa.  Jaakaon  A  lUek... 
OnelBnatl  NoHhweal'ii. 
Otea.  Porta.  A  VlnHnU. 

OttamWmt  A  MariTUlr 

Oera.  Akioa  A  Ool 

Oar.  Chi.  Chle.  A  8t.  L. 
Oal.  Huek.  Val.  A  Toledo 

OolaaaA  Lake. 

Cunvnt  RiTer 

DenT.  A  Rio  Or»ud« 
Uea  XoineaMor.  A  West 
Dai.  Laaalnc  A  North' o . 
DnL  Bo.  Shore  A  Atl. . . . 
Cast  Tena.  Va.  A  Ga  . . 

BciD  JoUet  A  Baat 

BTaiur.  Alodlanapolu 
BraaaT.  A  Terre  Haate 
Vllat  A  Pare  Marooeue 
VLWartbA  RloUrandr 
Oadadea  A  AtalU  Ua.. 

Oaenda 

Oa.  Saatb'a  A  Plonda. 
Or.  BiwldaAIiidla->a. 

CiD.  ftlch.A  Pl.W*jrnr 

TrarenaCItT 

Miu.  Ur.  K.  A  lo<l.... 
cOr.  TruDk  •>(  <'aaada. 

(Cblc.  A  Or.  Trunk  .. 

<Det.Or.  H.  *  Mliw.. 
9tm*  Bor.  St.  P.  ICA  M 

Baatero  of  Mlnoeaou 

Montana  Central 

aaUAChiea«o 

Booaae  Tun.  A  WUm... 
HaaMatmi  A  Bhenan  J'l 

niiDOU  Central 

tadlanap.  Dee.  A  We«t . . 
Int.  A  Oireat  Nortaam. 
Ilnieroeeanie  (Max.).. 

fowaOeaiml 

1MB  Rallwar 

JtAnawU  A  Mtouicnu  . 
Saa.  Ottr  CHn.  A  Spr. . 
KAMsa  d  Pt.  a  A  Mem 
Kaa.  Oltr  Mem.  A  Sir. 
~  .  City  Pitu.  A  Oolf. 
I  Olf  Sab.  Belt  . 


Knn.airWr.Ali.  W. 
Xaskak  A  Weelera. 


L.ErlBAIIlaBreA8o.. 
Lnka  BiM  A  Weetem. . . 
I A  BndaoB  Rive' 
r.BTBaar.  ABCL 
lAHaahTtUa.. 
•r.».AU>.AChie. 
tABImilnghain. 


I  AChariatlon 

Mailenn  CWitinl 

Mazlena  ICattonal 

» Mezlea*  Ballwar 

•Mineral  Banica.. 


maaaapolla  A  Bt.  U>ui 
BUaa.m.P.AB.sia.M 
MMaoorl  K.  A  Tex.  •▼■. 
Ho.  Paclflr  A  Iron  Ml. 

lUMIeAOhla 

BanhT.Ubal.A8t.  Loula 
B.  Orleao*  A  Bonihrro 
B.  Y.  Cent.  A  Hod.  Blr. 
Bew  York  A  Morthera. 
B.Y.  Ontario  A  Weat'a. 

Borfnlk  A  Weatan 

iXoTtbem  PacUo. 

OUoBtrer 

Olttoaaalhen 

rmtitm  Dee.  A  Kranar. 
Ftttab.  Marlon  A  Chlo. 
FtUab.  Shan.  A  L.  Erie 
Pitubunc  A  Weetem..'. 

FItUb.  Clcre.  A  To) . 

Pitt*b.  Painea.«  rpt 
Qnlncr  Onaha  A  K.  C. . 
Bio  Oraade  Suuthem. . . 
Bio  Orande  Weetem. . . 
■•A.  Tnaeola  A  Huron. 
W.  Jo*.  A  Oratd  IiUnd 
M  L.  Alt.A  T.H.Br'ebi 
M.  U  Bennett  A  Sonth. 
■t.  l<o«U  Southwestern 

m.  Paul  A  Dnlalh 

■■a  Fian.  A  Bo.  Paetflr 
••Taa.  Aaar.  A  Mont. 

BllTeTtan....„ 

Booth  Boond 

■oath  Carolina 

Taza*  APaeMe 

Tax.  Sablae  Tal.  A  If. W 

Tolado  A  Oblo  Central  a 

Talado  Peoria  A  Waafo 

Tat  Bt.  L.  A  Kaa.  Cttr 

Wabaah 

Waal  ▼a.irvut.  A  'pituV. 

Waatem  Mar j  Inod 

WaatB.  Y.  A  Pa 


189S. 


9.065 
5,618 
8..'W71 


1892. 


89.921.504 

7.»78.«ai 

6.135,637; 

2«,S37 

l,687.3'<:i 

8,144.466 

3.S«0,739i 

19.323,0361 

55,821 

133.664 

138.16: 

».t3«.713 

4.1 24^5 

S.»«8,I46 

81,826,648; 

18.140..56S' 

1,752.013; 

63,tfl3 

614.270 

19.065| 

34a,( 

18 

899.2M 

12.679,076  j 

8,054.896 1 

29,46.2  i 

144,681! 

7,151,5711 

365.9  J«' 

1.1I0,59.- 

1.941.U0.'k 

5.1->2.757 

i«7'<.85.'i 

335. i5K 

1.288.<23 

2,526.123 

344.50? 

8.701 

1.277.416 

733,46u 

'f.Otl.lll) 

894.4101 

48.'i29l 

l'iu.'i53| 

13.641.189' 

8,956.088 

1.018.3151 

12,579.011 

1,814.015! 

1.01H.32'' 

40.1581 

]3..^d0l 

I33.:n» 

90.360,177^ 

8.604,613! 

1,9 1 2.25V  I 

1.733  6* 
36.77»-- 
3iU,63.'i 
3I0.O3. 

4.2614.741; 

1.000.96  ■ ' 
17J.itil 
2-''>.721 
80<j.5ili 
3  < /.80V I 
72.«« 

8.2J0.H11 , 

l.'.l  •..'.•  . 
1  - 


7^(11 1, 
1.2^0,917 
7.iHl.ilJl 
3.'»5«.21«l 
2.758.38'.  I 

I40.tf4< 

1.690,38! 

8,0)8,400 

9.414.3T4 

22.8^0.43^ 

2.9>*  >.7Mfi 

4.3.50.24- 

118.ue« 

43.130.386 

.■i;.1.8:f. 


7 o^tji'i't  I 

618,628 

791,8  hi! 

81,4591 

460,993; 

■  3.931.384 

341.080 

437.072 
3,09»..'«4:i 

117.716 
1.049,878 
1,424.315 
36.006 
4,511.998 
1,630.374 

769.977 

450.351 
61,963 

211.043 

1,185.531 

6,489,470 

53.809 

1.613.090 

SBi.lWS 
1.684.367 
13.7rl2..'>S7 
1.0H.'..235 
1,115,163, 
8.3e7.iM»l 


Iner»tu»    DtertOM. 


36,279.759 

8.287.654 

6,233.700 

37.860 

1.724.938 

2.952.69-; 

8.041.4341 

19.515.222i 

58,329; 

134,658: 

132.471 

9.120.1451 

8.798.4471 

4,632.149 

81.768,590! 

17.162.890, 

1,846.905 

65.031 

649.048; 

19,045; 

338.920 

13.13V! 

916.214, 

13.993.465. 

8.0;2.17»| 

27,901' 

183.007 

8397.718 

38'J.72- 

1.I46.D12 

2.05:1,411. 

9.751.3.^2 

774.31- 

347.91t< 

1.190,602 

2.619,08i<' 

348,9231 

13,01 1 1 

1.35  ,206 

690,»o5i 

3,280  112, 

45.\478i 

5 1, 3.)  3 

171, •.■.5»' 

18,31    .      ' 

3,4:1 

1.1 1  .    • 

12.8i-.i>  '-■ 

1,177. I'll 

1,095.3181 

Sl,07» 

8a.s7e 

133J06 

17.506,796 

460.154 

8,74«.3»4 

1.0.'>5.743 

1,741.052 

33.1  to 

33it.441 

295.20'. 

4.553.'i.<  I 

1,0:1.301 

SO.'iOO 

lle."*sj 
Sl'i.li! 
1HJ9.72- 
7.S.731 
3,242,313 
431.12^ 

i.rnT.f.-.'.i 


191.76?! 


5.69  ; 

16.58- 

336.428 


« 

858.255 

814.U33 

98.0ti3 

1I.S23 

37.5.^1 

9V.695 

192.146 

2.508 

994 


977.6781 


20' 
6,696 

428 


634.003 

442.742 

94.992 

1,404 

84.778 


16,924 

:    914. IS) 

17.'2r*3 

4.010 

I       39.326 

il,34l>.l4'i 

I       16,7>'0 

I       36.317 

110.506 

563.905 


104,536; 
97.63i 


4.',S5c 


-■:it.504i 

.'0,816l 


12,059 


92.660 
4.415 
4.:ilO 

79,790 

57.01  H 

3, 1  'J  4 

41,ui)3 


251.0J9' 


0.074 
Mid 


75,5ll 
'75.920 


8,763,381 

3isie,'9i'4 

"3.8S8 
14,824 


113.1341 
104,03s. 


8.U;«3 


70..'itf8 
«».8>)1 


7,3 16 


13.  i37 


5,110 
11.1114 

3.'2lo 
11.703 


«i,4;:7 

1,311.779. 
7,199.801 
4,233.457 
3,746.365 
149.292 
1.84V,869. 
3.963,590, 
8383.373 

35.243.641 

3.013.'<.'S1 

4,707,lflj' 

130,476 

41.744.x9<i 


723.139 
600,8 1  ^ 
783.917 
86.756 
399,332 

3,168.807 

398.336 

tf2«.60<' 
3,396.106; 

114.967; 
1.136,036 
1,371.170 
37,438! 
4,114.937, 
1.944.418 

810.236 

481,033 
01.957 

181.050 

1.309.290 

6.170.919 

49.e3«i 

1314A>05 

909.876 
3.013,337 
13,016.44» 
1,002.67' 
1.0«0.19« 
8,319,9  66 


116.783       

8274140      

11.031,135 

2.3.703       

.^.138 

9.413 

3U.!462 


6I,84^ 

si'.oii 


37».'JJi 


8.354 

102.537 


135.8  Ki 

980,901 

2,43t.'-'12 

24.1cii 

35«.'ilU 

12.410 

l,889.89«!      

20.7401      

432.^9l.      

200.28C       

5,015.616 

30.1881      

12.8i>8       

7.033       

I         5.207 

lu  1.671 


362,437 


8,149 

53',i4J 

807',4i61 


'29,99. 


818..55. 
6.28.' 


A'ome  of  Road. 

1893. 

1852. 

Tner«u«. 

Dtertcu*' 

Wheellni;  A  Lake  Erie . . 

S 
1,408.638 

1,320,724 

S 
87.914 

» 

Total  (lS4ro8d8).... 
Bet  decrease 

47£>,913,167  496,445,527 

11,128,475 

1766183.5 
6,533,360 

^  Include*  Wisconsin  Ceotral  up  to  and  Including  September  26  for 
both  years. 
*  Only  three  veeks  of  November  In  eaeh  year, 
a  Incluilen  Toledo  OoiiiiutuiR  A  ClDoiQuatlln  tioth  years. 
:  Includes  rolorsdo  Midland  for  both  years. 
(  To  Novemlier  25. 

9  Includna  HanoocK  A  Calumet  for  October  and  November. 
e  To  December  2. 
d  Includes  Ohio  A  Hlsslssippl  both  years. 


IMPORTS  AND    EXPORTS    OF   GOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  Saa  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  throui;h  that  port  for  the  month  of  November,  and  the7 
are  given  belotv,  together  with  the  figures  for  the  preceding 
months  of  the  calendar  year  1893.  The  imports  of  gold  during 
November  were  less  than  in  October,  having  been  |551,346,  of 
which  |504,5'20  was  coin,  and  came  largely  from  Australia. 
Of  silver  there  came  in  $162  809,  of  which  |129,564  was  bullion. 
There  has  been  received  during  the  eleven  months  a  total  «f 
$8,069,706  gold  and  $1,979,977  silver,  which  compares  with 
14.088,181  gold  and  $2,727,675  gUver  in  1893.  The  shipments  of 
gold  during  November  were  $122,472.  mainly  to  Honolulu 
and  China,  and  the  exports  of  silver  have  been  $88,667  coin 
and  $1>'^6,800  bullion.  For  the  eleven  months  the  exports  of 
gold  have  been  $1,116,239,  against  $723,031  in  1893,  anl  $11.- 
1S7. 168  silver  has  been  xent  out,  against  $11,898,794  in  1892. 
The  exhibit  for  November  and  the  eleven  months  is  asfollows: 


ruromi  or  oold  aitd  silver  at  »xy  fbancisoo. 

GOLD. 

SILVKR. 

Coin. 

BwWon 

Total. 

Coin. 

BuUUm. 

TolaL 

1893. 

6,115 

30,470 

86,989 

9 

16.701 

S 
207.134 

223.928 

February. . 

813 

8,610 

0,423 

19,499 

148.111 

167,610 

Hareh  .... 

2,513 

20.194 

22,666 

27.416 

181.006 

209,022 

is?'.::::;. 

June. 

876 

12,508 

18,384 

12.3.54 

176.493 

188.837 

880 

26.358 

87,238 

4.208 

1.52,233 

156.441 

23310 

10.9.50 

42,760 

14.721 

164,784 

169,506 

•  ••'T   

\'j\  u'<«     *>a  a'>0 

301,796 

17.018 

72.104 

89,122 

i»t 

31                       "0 

71,897 

115,637 

92,817 

208,454 

37;                        10 

497,164 

38,011 

170,  t  (IS 

206,420 

..,  ,.>li«r  . . 

32a..  •■    .     ,.-.i" 

611.587 

78, U8 

117,631 

195.749 

November. 

501,0^0 

46.7-36 

551.246 

33,325 

129.564 

162,889 

ri.llmos.  1.4jg.023  646.683  2,085.700      377.101  1.602.876  1.979.977 


BxroBTS  or  oold  akd  silver  vbom  sax  FBA!(CISC0. 


OOLO.                        1 

SILVER. 

OoiH. 

BuWh 

To(at.     1 

Ooiiu     I  ButUon. 

TokU. 

1893. 
/anuary . . 
February. . 
March.... 

tsr.:::::: 

Jane. 

J»iy 

Annst.... 
Seplember 
October  .. 
Noveml)er. 

14*935 
69.135 
44.830 
19,710 

187,561 
98,180 
98,980 

180.698 
88,629 

149,2.50 

132,372 

9 

i'oo 
1310 

"2'7 
50 
365 
2IC 
807 
100 

S        1 

144,939 

69,135 

44,939 

21,0-20 

137,561 

58,207, 

93,030 

180,938 

88,83.''> 

145,6.57 

122,472 

1,291.652 
660.139 
424,302 
271,216 
338,308 
730,521 
529,026 
1,336,661 
1,651,510 
930,710 
885,667 

157,500 

292,206 
179,000 
194.500 
202,956 
232.000 
184,100 
158,500 
486,800 

$ 

1,439,152 

669,139 

424,302 

563,416 

519,208 

925,021 

731,982 

1,868,861 

1,835,010 

1,089,210 

1,372,467 

ruiBo*. 

1.113,730 

2.459 

1.116,239 

9,048,713 

2.088,456 

11,137,168 

Stock  Exchanoe  Clbarino-I^ousb  Transactions.  —  The. 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Dec.  4  down  to  and  includ- 
ing Friday,  Dec.  15;  also  the  aggregates  for  June  to  November,. 
inclusive,  in  1893  and  1892. 

•TOOK  izcHAiiaa  cutABna  hodsb  transactions. 


l\ 


83.96  H 
95,004 
•2,40 


17.246 

189.618 
3U0.863 

'•78.i'58 

■ '1:340 

s'lJV.bu 

41.259 
30,782 
29.i99 

'19,766 


2.049 

11.388 

409.060 

893,981 


HonlA- 
J*n*.l8M. 
Jnlr.  1992. 

9aDt.18W. 
not..  UuS. 
Nov..  ISK. 

0  mos.... 
Ion*.  1803. 
Jnly.  laas. 
4lUr.,18B3. 

oSTism. 
Nov..  laos. 

1  mo*.  .. 


. — Bharti,  both  tidet. — . 
Cleartd.     Total  Value, 


. Balanea,  wu  tide. .  Shttll 

Sham.  Value Shartt.    Ocuh.Olear'd. 


IS.nSt.OOO    1.041.0M.SOO 

tjwMxy  •w.su.aoo 

18.1188.480  t;7.«8s.oao 

ia8S7.mo  i.MS.000.000 

«n,;xa.30o  i.s6aT3aooo 

i«.6i9.!(io  i.ii3.8a<i.aoa 

M.6(IS.0eo  «.IM.«77.40a 

I7.UH1.70O  1.0I0.B00.000 

ll).88&.700  1.100.000.i'00 

17.6AI.400  Ml.SnO.On 

i«,oso.sao     oss.400.000 

lS«04.700  1.17M00.000 
1SJ«I.I0«  l.S8«.83V.<00 
lOD.DSI.IKX)    e.3ia.6M.40U 


Dec.  4.. 1.407.200 

"  6..    862,800 

"  6..    765.400 

"  7..    978,900 

"  8..    49.i,600 


80.300.000 
63.1011,000 
4.'J.O()0.000 
33.000.000 
27,000.000 


1J08,7S0 
l.HO.100 
1.067.400 
2.0.'>S.8O0 
«..S2.'>.800 
1.H31.600 
10..16S.aM 
1.<I8«.000 
l.T9e.80O 
l.«70.«IO 
1.380.IW0 
1.78S.800 
1.S48.100 
ll.7aO.7OO 

117.800 
69.000 
67.900 
54.200 
43,400 


9 

1.4.'»3.»7l 
974.7«0 
1.301,800 
l,e»7,5flfl 
1.781.400 

».SHfl.977 
l.78»,800 


s 

H4.668.70O 

74.186.100 
107.38S.800 
lM.<|IIS.6aO 

i48.aez.ooo 

128.876.000 

esz.too.ioo 

80.200.000 

88.100.010  2.762.600 

78.800.000  2.328.200 

72.100.000  1.868.600 

86.600.000  2.043.600 

88,668.000  2,246.100 

620.a58.000  l:).149,800 

6.000.000  118.100 
3,m00.O0O  72.400 
3.700.000  72,700 
2.800,000  49,300 
2,200,000     43,000 


6.985 
6.886 
6.183 
6.268 
&.8a8 
6.7»a 

36.864 
6.8«& 
6.015 
6.882 
6,866 
6.681 
8.304 

38.287 

837 
313 
800 
805 
880 


Tot.  wh.  4  110.200  23D.300.000     853,000   18.500.000  394.600    1.944 
I  Wkla«tyT6,2ll.l00  444.300,000    676,790    50,400,000  509,100   1,962. 
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. — Shares,  both  tides. — . 


■  Balaiieen,  one  side.- 


Sheeli 


Cleared.    Total  Value.     Shares.  Value  Shares.    Oash.Olear'd, 


9 

Deo.  11..  849,600  46,800,000 

"  12..  907,300  58.400,000 

"  13..  565,100  82,300,000 

,  "  14..  617,100  36.400,000 

"  15..  571,400  30,200,000 


$  $ 

68,800  3.50J,000  60,000  308 

74,200  4,300,000  84,100  308 

50,300  2,900,000  44,100  285 

.•iO.SOO  2,700.000  76,400  291 

51,200  2,500,000  41,100  281 


Tot  wk.. 3.610.500  204,100,000  295,300  15.900.000  308.700  1,473 
WUa8tyr6,090,300  446,900,000  708,450  53,000,000  592.700  1,622 

The  Stocks  cleared  now  are  Americaa  Cotton  Oil  coaiinoD, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  8t,  Paul  com- 
mon, Chicago  &  Northwestern,  Chicago  Rock  Island  &  Pacific, 
Delaware  Lackawanna  &  Western,  Distilling  &  Cattle  Feed- 
ing, General  Electric,  Louisville  &  Nashville,  Manhattan. 
Missouri  Pacific,  National  Cordage  common,  New  York  & 
New  England,  New  York  Lake  Erie  &  Western,  Northern 
Pacific  preferred.  National  Lead  common,  Philadelohia  & 
Beading,  Union  Pacific  and  Western  Union, 


[Fiom  OUT  own  oorrespondent.] 

London,  Saturday,  Dec,  2,  1893, 

During  the  week  the  supply  of  money  in  the  short-loan 
market  has  been  so  small  that  about  a  million  sterling  has 
had  to  be  borrowed  on  the  closing  days  of  the  month  from 
the  Bank  of  England,  and  the  pressure  was  so  great  that  the 
Bank  exacted  SJ^  per  cent.  Just  now  the  collection  of  the 
revenue  is  going  on  at  a  very  considerable  rate,  and  the  prov- 
inces are  drawing  upon  London  in  consequence  of  the  re- 
vival of  activity  due  to  the  end  of  the  coal  strike.  Moreover, 
it  is  stated  that  the  joint-stock  banks  stopped  lending  freely 
in  the  desire  to  make  a  stronger  showing  in  their  monthly 
statements.  Altogether  the  special  urgency  referred  to  above 
resulted.  Greater  ease  is  expected  next  week,  but  probably 
rates  for  short  loans  will  be  fairly  well  maintained  for  the  re- 
mainder of  the  year.  The  rate  of  discount  in  the  open  mar- 
ket up  to  yesterday  was  about  2l{  per  cent ;  it  has  now  gone 
down  to  3J^  per  cent.  The  fortnightly  settlement  on  the 
Stock  Exchange,  which  began  on  Tuesday  morning  and 
ended  on  Thursdsy  evening,  was  arranged  quite  easily.  Bor- 
rowers obtained  all  the  money  they  required  from  the  binks 
at  from  2%  to  3  per  cent,  and  the  carrying-over  rates  within 
the  Stock  Exchange,  though  somewhat  higher  than  a  fort- 
night previously,  were  still  very  easy.  The  account  to  be 
settled  was  a  very  small  one. 

The  India  Council  offered  for  tender  on  Wednesday  50  lakhs 
of  rupees  in  bills  and  telegraphic  transfers,  but  failed  to  sell 
much  more  than  10  lakhs.  In  spite  of  the  accumulation  of 
money  in  the  Indian  treasuries  the  money  market  there  con- 
tinues surprisingly  easy,  so  much  so  that  the  Bank  of  Bengal 
this  week  has  reduced  its  rate  of  discount  from  5  per  cent  to 
4  per  cent.  Evidently  the  experiment  of  the  Indian  Govern- 
ment is  checking  exports.  Hopes  are  still  entertained  that 
there  will  be  an  improvement  at  the  end  of  the  month  ;  but 
it  is  clear  that  the  Council  will  be  able  to  sell  only  a  portion 
of  the  bills  needed  to  meet  its  requirements.  Another  loan, 
then,  will  no  doubt  have  to  be  made  before  March,  The  de- 
mand for  si  Wer  has  fallen  oS  and  the  price  is  now  only  33d. 
per  ounce. 

There  is  ifndoubtedly  a  better  feeling  upon  the  Stock  Ex- 
change than  has  existed<ftr  a  considerable  time  past.  It  has 
been  noticed  in  this  correspondence  for  a  week  or  two  that 
the  demand  for  the  very  best  class  of  investment  securities 
was  increasing.  Tliere  has  for  nearly  a  month  been  a  marked 
rise  in  such  securities — for  instance,  consols,  Indian  sterling 
stocks,  the  best  colonial  stocks,  British  railway  debenture 
stocks  and  guaranteed  and  preference  stocks  and  sound  Amer- 
ican bonds.  This  week  the  demnnd  has  very  much  widened. 
There  are  complaints  that  it  U  impossible  to  get  these  securi- 
ties at  the  nominal  quotations  of  the  Stock  Exchange.  It  is 
noticed,  too,  that  the  demand  is  now  extending  even  to  second- 
class  A  merican  bonds.  Naturally  it  is  hoped  that  this  revival 
of  investmont  will  by-and-by  lead  to  speculation  ;  but  for 
the  moment  speculation  is  quite  paralyzed.  The  investment 
demand  has  extended  not  only  to  British  railway  ordinary 
etocks,  the  prospects  of  which  are  considered  good  now  that 
the  coal  strike  is  over,  but  even  to  several  foreign  Govern- 
ment bonds.  Egyptian  are  especially  in  request,  the  unified 
4  per  cent  bonds  being  about  102. 

In  spite  of  the  fall  of  the  French  Cabinet  the  Paris  Bourse 
continues  firm.    The  Dupuy  Cabinet  was  displaced  mainly 


because  it  contained  three  RadicaU,  and  the  moderate  Re- 
publicans, who  are  in  a  majority  in  the  new  Chamber,  de- 
sired to  put  an  end  to  what  it  called  the  concentration  policy 
and  to  form  a  homogeneous  administration.  Up  to  the  pres- 
ent very  great  difficulties  have  been  experienced  in  forming 
such  a  Cabinet.  The  hope,  howevep,  in  the  highest  financial 
circles  in  Paris  is  that  a  really  strong  moderate  Cabinet  will 
come  into  office,  that  it  will  sternly  put  down  all  troublesome 
agitation,  and  that  it  will  devote  itself  to  useful  economic 
reforms,  the  first  step  being  the  conversion  of  the  4}^  per 
cents.  In  the  highest  financial  circles  in  Paris,  too,  a  more 
favorable  view  is  now  taken  of  the  finances  of  both  Spain  and 
Italy  than  has  prevailed  for  a  long  time  past.  It  is  unques- 
tionable that  the  present  Spanish  Cabinet  is  exerting 
itself  most  creditably  to  balance  revenue  and  expenditure, 
and  it  may  succeed  if  it  can  live  for  three  or  four  years.  But 
there  is  widespread  discontent ;  there  is  much  grumbling 
against  the  new  taxes,  and  the  Morocco  war  is  costing  a  great 
deal  of  money. 

As  regards  Italy  the  outlook  certainly  seems  as  bad  as  it 
can,  well  be.  The  Giolitti  Cabinet  fell  in  a  storm  of  indigna- 
tion. It  attempted  to  prevent  a  real  inquiry  into  the  banking 
scandals,  but  the  report  of  the  Investigating  Committee  could 
not  be  kept  back,  and  it  has  aroused  a  passion  of  wrath 
throughout  Italy.  It  is  very  diflicult  to  find  competent  men 
to  form  a  new  Administration.  The  Government  finances 
are  in  a  desperate  way ;  so  are  those  of  the  local  authorities; 
and  the  bankmg  question  is  urgent.  On  Thursday  the 
Credito  Mobiliare  applied  for  a  moratorium  or  delay  in  ful- 
filling its  obligations.  It  has  a  paid-up  capital  of  60  millions 
of  lire,  or  £3,400,000.  It  had  large  deposits  and  it  accepted 
very  freely.  It  did,  in  fact,  an  immense  business  both  in  issu- 
ing and  syndicating  loans,  in  accepting  for  merchants  and  in 
operating  upon  the  Stock  Excliange.  At  one  time  it  was  con- 
sidered the  very  first  of  the  Italian  banks.  According  to  the 
directors  it  is  still  solvent,  but  ever  since  September  there  has 
been  a  run  upon  the  deposits.  The  bank  was  compelled  to 
sell  all  its  marketable  assets  ;  those  remaining  cannot  now  be 
realized  upon  and  therefore  it  has  to  apply  for  a  moratorium. 
Other  banking  failures  are  looked  for,  and  the  financial  con- 
dition is  worse  even  than  it  seems.  In  spite  of  all  that,  how- 
ever, the  highest  financial  circles  in  Paris  are  hopeful.  The 
truth  is  that  a  struggle  is  just  now  going  on  between  French 
and  German  interests  for  ascendency  in  Italy.  The  French 
hope  by  the  offer  of  a  commercial  treaty  and  of  financial 
assistance  to  induce  Italy  to  withdraw  from  the  Triple  Alli- 
ance. On  the  other  hand  it  is  generally  understood  that 
Count  Kalnoky's  recent  visit  to  Italy  was  for  the  very  purpose 
of  coniainnicating  to  the  Italian.  Government  that  both 
Austria  and  Germany  would  agree  to  a  very  considerable  re- 
duction both  in  the  army  and  the  navy  of  Italy  and  that  the 
two  Governments  would  use  their  influence  to  help  Italy  in 
getting  pecuniary  assistance. 

The  following  return  sbows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discoimt,  the  price  of  consols,  &».,, 
compared  with  the  last  three  years: 

"      18»3. 
Xm.  29. 
fi 

OtronJatlon  ^ 25,157,605 

Pablic  deposits....... 1,192,861 

Other  deposits 29,091.307 

QoTarnmeat  securtties 9,r87.598 

other  securities 24,158.173 

Beserve 16,981,065 

Gtold  and  bullion 25.988.970 

Prop,  assets  to  liabilities- per  ct.     50  13-16 

Bank  rate per  cent.  8 

Oonsols  2M  per  cent 98  7-16 

ClearinK  House  returns. 105,317,000    137,121,000    119.583.000    172.733,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  30 : 

Gold— During  the  week  rates  for  gold  have  receded  slightly  further, 
but  the  demand  etill  contionce.  The  destination  of  the  shipmenta  Is  as 
before— Berlin  for  account  or  Busxiaand  Hungary.  Small  shipments 
have  also  taken  place  to  India.  The  Bank  has  received  €33,000,  and 
against  this  has  sold  £40,000  for  Egppt.  Arrivals:  Central  America, 
j!67,000;  Australia,  £109,000;  Brazil,  £3,000;  West  Indies,  £31,000; 
South  Africa,  £129,000;  total,  £339,000. 

Silver— The  only  changes  in  silver  have  been  in  a  downward  direc- 
tion, and  siooe  our  last  the  fall  is  ^d.  There  hare  als  )  been  large  sales 
at  increasingly  cheap  rates  for  forward  delivery,  an  I  at  varying  dis- 
counts on  the  cash  quotation.  Shipments  to  Calcutta  Nov.  21,  £9,000. 
Arrivals:  New  York,  £179,000;  Valparaiso,  £62,000;  SoUtb  Africa, 
£3,000;  West  Indies,  £14,000;  total,  £258,000. 

I  Mexican  Dollars— There  has  been  inquiry  for  these  coin,  but  with 
little  on  offer.  Rates  have  been  chieHy  nsoiinal.  Arrivals  from  New 
York,  £6,000. 


1898. 

Nov.  30. 

1881 

Dk.  2. 

1890. 
Dk.   3. 

£ 

25,883.010 

£ 
26.389.175 

2*,6;8,035 

3,708,132 

5,282.898 

8.314.216 

28,893.179 

30,274,717 

33,312.792 

ll.16B.H0 

10,161,963 

10.395,188 

23.855,895 

28,405.208 

27.617,318 

16,193,2J1 

11,795,998 

16.672,811 

21,908,231 

23,732,170 

21,896.819 

17  0-16 

11  7-13 

*6M 

3 

1 

5  (Dec.  1) 

WM 

95  3.16xd 

95  l-16xd 
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The  a  notations  for  boilion  are  reported  as  follows: 


0OLI>. 

aiLTStt. 

iMdMSlMdord. 

Xor.  30. 

Sov.  ta 

London  Standard. 

-Vof.  SO. 

-Vot.  23. 

•.     d. 

t.     d. 

<L 

a. 

Bwaald.8ii*....M. 

17  XIH'     -8     0 

Bar  MWar.  flne.  ..a«. 

3S 

StH 

BartoM.parUii<.iM 

78    0«'     78     (m 

Bar  tUTar,  eontala- 

73     »H'     73     »H 

biK5Kra.m>ld..(». 

s«« 

K4i 

U.8.coldaoln...oi. 

78    M<      78     7 

CakaiUrar ut. 

S>  7-t« 

34  1S-1« 

a«nun  (oM  ooicoi 

-«    «H      7«     7 

Maxloan  dollar*  .oa. 

S«M 

The  followiDs  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirteen  weekd  of  the  season 
c  onipared  with  previous  seasons : 
mroBTa 
1893. 
Imports  orwb«»t.owt.  1  e.sos.ns.^ 


Barlar 
OMs... 
Peaa... 


Indian  oom... 
Floor 


8.S09.7'?7 
3.793.138 
700,749 
1.238.908 
6.77'.'.S27 
6.341,191 


1892. 
17.702.984 
6,191.740 
3,944.490 
665,796 
1.278.369 
9,303,236 
5,487.039 


1891. 

20.944.335 

8,133,071 

8,919,«03 

899,396 
1.006,617 
4.789.221 
4,020,373 


1890. 
17,215.778 
7.-l.->9.Sll 
3.200,109 
3".i.3<)l 
b9S.'i20 
7,713.756 
8.642,729 


SuppUet  ftTaiUbla  for  oonanmption  (ezcIusiTe  of  stocks  on 
Sepcember  1): 

1893  1892 

WhMt evt.  16.902.989  17.702,084 

Inortaot  Soar 9.541.161  6,487.038 

lalas  of  bomo-KTOWD.  6.638.790  7,133.996 


1891. 

20.944.336 

4.010.373 

8,963,331 


1890. 

17.215.778 

3,642.729 

11,008,099 


Tl>tal..^„~.„._  28.982,929  30,343,618 

1893.  1893. 

Avw.  priee  whMt«Mk.27s.    id.  38*.   6d. 

Avan«sprleo.««aMii..27*.   od.  28*.   6d. 

The  following  show*  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thit  wttk.  LoMi  wmA. 

Wheat qrs.  3.768.000  2.643.000 

flew.wiiul  to  qra.      370,000  300.000 

"*-• --      qr«       99O.O0O  318.00O 


38,828,639  31,906.595 

1891.  1890. 

89*.     Id.  32».    7d. 

36*.  lid.  32i.     l-l. 

of  wheat.  Hour  »  d 


1893.  1891. 

3.286,000  2.515.000 

470,000  306.<KiO 

399,000  195.000 


Boxllah  Vlaaaelai   Varsoto— !•••■  «:«•>• 
The  daily  ckniDg  quotations  for  seourities.  Ac.,  at  Lond'  d 
■ier«poi(<«i  hw  rabie  aa  follows  for  the  week  endinir  Dec.  I'l  : 


I    Mmt.       JTon.      IWt.      iratf.     r*«r«.      fr. 

aUfw.peroa d    33  32  32  82  32         "si 

Osaasii  j«w,»%  par  eta    97^*      97I«m   98         97»ii    98>|.  ,  9i!m 

«•     fOraeeoaDt. !>8i„     98>«       98*j.     98>ti       »9\t    '  98U 

F(^ Mates ltail>ariS)tr.99'4U  99-47 ■§  99-3^     90  49     9900     99  02>t 

y.iTfief  1907 i 

OM«UaB  Paelfle 76>*  76H  78^*  I  7e<«  76  76% 

gUa.Ifn.*Bt.  Paul....  e6>4  66^  e4>i  63^  64^8  e4\ 

mtiato  OsDtral 94>«  90  96  96<4  96  VIS 

Mki  MMI* 130>«  131  130  130  130  180 

IiavlaTOle*  HaahrUla..  52%  6m  6l>«  &li<  61-'g  1  6U4| 

Masteaa  Osntral  4* 56  65^  95>«  66i<  96%  i  551* 

V.  T.OsBtralA  Hodaon.  106>t  lotv  lo4\  106V(  106  104',i 

«.  T.I^koBitoAWeatli  16%  18>«  l.i%  I6<s  ie>«  15  <. 

do       Sdeona 77>«  77>«  78  78V|  S0>«  go 

«aitoik*W«*teni.pref  32%  88%  32%  22%  22%  22  ^ 

Vattbam  PatdOa  praf..  23  >•  22%  22%  22^4  38%  22% 

PMaarlTaala 91%  61%  61%  91%  60%  SO 

PUIadelphlaA  BaadlB*.  11  li>%  10%  lu%  10%  10% 

Union  Padfle 23%  31%  31%  22  22%  21% 

Wabaah   oraf 16%  1B%  16%  ltl%  16i»  16% 

Ciommerctal  aofl  WfitsctlULntans  J^ewa 

OoOfAOB  BT  UltlTBO  Statbs  Himtb.— The  foliowinK  stale- 
amat,  kiiidlj  fomiahed  tia  bv  the  Dinsotor  of  the  Mint,  sho>'  s 
Ihe  oofaMge  at  the  Umta  of  the  United  Rtatea  during  the  moctb 
of  November  and  the  eleven  months  of  1893. 


1^.--^ 

M—«mbtr. 

JMmwH  MoitlAt. 

naais. 

Tahu. 

FUett.     1      Yatut. 

Oonbla  aafflcs 

Batflna 

119.000 
S35,6a0 
610.840 

• 
2480,000 
6.366,«00 
3,064,2CO 

916,944  18.318.690 
1J>18.S99  19.188  'd^O 

Hair  ca«lM 

1,940,176    9,7U0  ■<75 

Tbrae  doUar* 

SKS!.'?^.;;:::: 

30,063         '78,157 

Total  KOld 

1.3«6,400 

■■8,c<>6 

37H.801 
e81,401 

10,789,800 

■■4,006 
69. .  00 
69.140 

142,340 

68.100 


4,805,081  47.'2RS.sn2 

BaUdoUara 

gaartar  doUaia 

1,465,566 
7.666,670 
9,631,123 
7,001,966 

1.4.99,5P6 

3.79^,935 

3.157,791 

700.19  i 

TMalaUvar 

f^mo  aaata"I!IIIl*. 

976,303 
1,163,000 
4,120.606 

24,694,324 
12,099,565 

8,096,377 
604.979 

0— asBt. 

41.300    41,871,866 

418,718 

IMalalaor 

6.283.000 

99300    93,971,130 

1,023,694 

IMaleaiMn 

7.638.0O8 

11 .031.4401  83.430,636 

56.403,973 

larOBTS  JLHD  BXPORTH  POR  TBB  WEEK.— The  following  are 

Mm  importa  at  New  York  for  the  week  ending  for  dry  goods 

DaOtTaiidfor  the  weekending  for  general  merchandise  Dec.  H; 

also  totals  since  the  beginning  of  the  first  week  in  Januaiy. 

roaaioa  iMroan  at  kkw  roaa. 


/br  Wet*. 


Drr  0«o<l« 

Oeal  mar'dlaa. 


Total 

OwM  Jrnn,  1. 

Dry  Oooda 

Ooal  nor-dlse. 


189a 


1891. 


82,233,095 

9,24t.t92 


81.693.535 
6,296,394 


1892.        I 

•2.636.162 
8.468,569 


1893. 

"il, 149.406 

8.89;<.215 


•  10.476.177      •7,989.801t    •12.104.730    •10.001,621 

•140.684.764  •109.663..949  •119,979.227  •114.716,651 
•74.183,416    382,827,728    421306,26i    399,34 l,4liO 

total  49  w«1f.>ni  4^^9.179  »«92!l9l!277  •841.785.400  •514.058.1  U 


The  imports  of  dry  goods  for  one  w'eek  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  12  and  from  January  1  to  date  : 
EXPORTS  raox  new  tork  for  the  week. 


For  the  week.. 
Prev.  reported. 


1890. 


$7,129,550 
327,876,385 


1891. 


•9,284,830 
854,377,923 


ratal  49  weefa.  $335,005,935  •863,662,753  •368.702!516  $356,638,234 


1892. 


•7,948,531 
360,758,986 


1893. 


•6,871,566 
349,766,663 


The  following  table  shows  the  e-rports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  9  and  since 
January  1,  1893,  and  for  the  correaponding  periods  in  1893 
and  1891: 

EXPORTS  A.JJD  IMPORTS  OP  SPECIE  AT  NEW   TORK. 


Bcld. 


3reat  Britain 

Fimnoe 

Oermuay 

West  Indies 

Hazloo 

•oath  Amertoa 

411  otlier  oountries. 


SxporU. 


Week. 


•500 


505,600 
46,623 


SinceJan.l^ 


•16,700.707 

17,990,102 

25,958.600 

8,132.879 

19.468 

1,182,070 

1,013,420 


Total  1893. 
Total  1893. 
Total  1991. 


•651.623  •70,997,2 1 6 

237,350    61,863,203 

33,533    75,940,386 


Imporla. 


Since  Jan.  1, 


$30,236,842 

8,781,178 

18.386,791 

7,563,931 

61,551 

1,747.123 

146,775 


$61,914,191 

8,443,505 

30,143,700 


Sileer. 


Sraat  Britain 

Fraaao 

Oarmaor 

Vest  Indies 

Mazleo 

Seath  America '.'.. 

Ill  otlier  coontrlea.. 


Total  1893. 
Total  1992. 
TOUl  1891. 


Xxports. 


Week,        Since  Jan.  I 
•968,957 

"i'.ooo 


•29,642.348 
132.199 
193.000 
517.147 
660 
110,003 
42.323 


•969,967  •30,637,679 

1,009,612'   21.663,379 

171.979     19.975  086 


Imports, 


Week.      Since  Jan.  1, 


59 
8,550 


928 


$9,537 
32.157 
16.295 


•2,937 

788.040 

696 

49,603 

988,069 

1,182,637 

137,34« 

•3,149,210 
2,979,460 
2.592.403 


Of  the  above  imports  for  the  week  in  1893,  $58,214  were 
Americ4n  gold  coin.  Of  the  exports  during  the  same  time 
t54a,<88  were  American  gold  coin  and  $1,000  American  silver 
coin. 

FOBKiaN  TRADB  of  NBW  YOBK— MONTHIiT  Statbmbnt,— In 
addition  to  tables  preceding,  made  up  from  weekly 
retoma,  we  give  the  following  figures  for  the  full  months, 
•bo  issued  by  our  New  Tork  Custom  House.  The  first  state- 
•nent  covers  the  total  imt>orta  of  merchandise, 
IMPORTS  nrro  kiw  tork. 


lanoarr... 
fabrvarr  . 

Mareta 

4prU 

May 

iaa* 

inir 

aanau. 
■•ptaoibar 
OMobar... 
Bovaabar 


isas. 


On 


Owwral 


18JIT0.078| 
14.00gum 

vwjm 
io.au.os< 
io.s«7.aas 

7,»<9.S0I 
ia,319.3»l 
«.0SS.U>8 
7.IS3.83« 
S.7K,S3I 
4.497,140 


88.477.848 

8i.Heo.4as' 

4«,497.H8 
37.734,873 
8S.SSS3M 
36,301,187 
(7.308,688 
37.<t».04S 
18,674,40< 
S7,8W>,8»t 
38.384,981 


lataL 


8 
81,817,«31 
4S.S5f.7S8 
S7.8S»30li 
47.038,907 
4S.«il0,»77 
43.489.188 
40,«81.»39 
88,409,838 
38,0(<7,740l 
83. 196.638' 
30.889.102; 


i>r« 


• 

ISJ88.842 
13.113.1(8 
3370.861 
8,901.432 
S,W».lt»i 
7.375,808 
10.847,403 
14.180.361 
10,637301 
13,374,806 
8.313,483 


0MMrai 
MtreKan- 


98,330.048 
8i.339.888 
^,140399 
41,878.008 
83.131,808 
40,983384 
39.370393 
31,447388 
30.908,793 
81,818.031 
84,800.844 


IMai. 


48,219,890 
44,363.000 
50,011.193 
00,177.800 
40.391,686 
47.'j09.888 
89,918.396 
4B.e08349 
41,986.998 
44.087.836 
43,113,103 


Total...    Iia..'iff7.a48  t4B.3;3.IOB  46H.93M.354    117..'H8.0«6  87«J)»8.87iU«4.rl38.98 

BzroBTs  raoH  hew  tork.         (  ocbtohs  reobipts. 


Monttt. 


laaoarr 

Nbrnarr— ' 


apco. 

Bar 

Jaaa 

Joly 

aaaut 

8*ot*Bbar ... 

Oalobar 

Bovaabar.... 


Ibtol  JbrckaiuMat. 


I 

34.801364 

37>033M 
30.7«6.un 
IIO.Te7.49r 
SI,r73,6<T 
33.861,140 
86346.4(8 
33338,412 
81,138308 
31.473.483 


Total 807.074.888  344.786. W6 


laesL 


8 
34,879306 
80,780.177 
33.064.930 
80343.148 
31.883.783 
38,848,383 
96.388.87S 
30.781307 
38,911,083 
31.338.003 
S3,47'",7a0 


JtonM. 


Janaarr 

rabroar/. .._... 

ItBTOb 

ApriL 

Mar 

Jan* 

fair 

AuffaBt. 

September 

October 

NoTember 

Total 


At  UTaw  Tork. 


16,391.903 
13,488.4A« 
U300,8M 
8.717.488 
9369.380 
9,387,791 
10.320.98(1 
8.188.580 
7,994.784 
7.637,621 
8,^14.546 


11.888.880 
11.633.398 
10.872.149 

8.899.934 
10374.836 

9.684,838 
12.304,19? 
13.179.931 
11.342,126 
1«,33»,8S7 

8.931.436 


108.788304  120.741.143 


National  Basks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department : 

JN80LVRNT. 

3,805— The  Flmt  Nntionnl  Bank  of  Hpnknnn.  WmhlnKton,  Is  Inaolvent, 

anil  wan  on  KoTemlier  20  plaoed  lu  the  hands  of  F.  Lewis 

Clark,  receiver. 

IN  LigcriDATioN, 
8,006— The  First  National  Bank  of  CentreviUe,  MiohlKan,  has  gone 

Into  voluntary  liquidation,  by  resolution  of  It*  stookholder* 

dated  Nov.  29,  1893. 
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■2,787— The  Second  National  Bank  of  Helena,  Montana,  has  (tone  into 
voluntary  liquidation,  by  reooluUuu  of  its  Hluckbolderu  dated 
Sept.  Tl.  to  take  effect  Sept.  30,  18»3. 

3,162— The  York  National  Bank,  of  York.  Nebra'ka,  has  gone  Into  vol- 
untary liquidation  by  resolution  of  ita  slockboldera  dated  No- 
vember b,  18M3. 

3,241— Tlte  Farmers'  &  Merchants'  National  Bank  of  Clarktville,  Ten- 
nessee, has  Kone  Into  voluut»ry  liquidation  by  resuluiiou  of 
Us  stockholders  dated  October  10,  18H3. 

4,908— The  First  Natiouiil  Bank  of  Wharton,  Tex»«,  has  Rono  Into  vol 
notary  llquidaMou  by  rcsululiou  of  Ita  Htoclholdera,  dated 
October  \i.  1893. 

NATIONAL  BANKS  AUrHOKtZED  TO   RESDJIB. 

1,793— The  First  National  Bank  of  Kankakee,  Illinois. 
3,234— The  CitlzBUS'  National  Bauk  of  Munclo,  lod. 
2,803— The  BoZHUian  National  BauK.  Bozeman.  Mont. 
^,924— The  Tacoiua  National  Bank,  Tacuma,  Washington. 
4,574— The  Socorro  National  Bank,  Socorro,  New  Mexloj. 

New  Tort  City  Banh  Statement  for  the  week  ending  Dec. 
9,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(OOs  omitted.) 


Bank  of  New  York 

KsnhaStan  Co 

Merchants' 

Heohanlos' 

▲menca. 

Phenlx. 

City 

Tradesmen's 

Chemical 

UerchantA'  Kxch'ge 
eallatln  National... 
Batchers'ife  Drov'rs' 
Hechanirs'  <&  Trad's 

Greenwich 

iJeather  Manafac'rs 
Seventh  National.. 
State  of  New  York 
American  Exch'ge. 

Commerce 

Broadway 

Uercantfle. 

Paoiflo 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens'..... 

Nassau 

Market  <&  Fulton... 

St.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Coutlueutal 

Oriental 

Importers'  &  Trad's 

Park 

East  River 

Fourth  NHtional 

Central  ^ationai 

Second  Nutiuual 

Ninth  NnMoual 

First  National 

Third  National 

N.Y.Nat.  Exchange 

Bowery 

New  York  County. - 
Oerman-A  merican . . 

Obase  National 

Filch  Avenue 

German  Kxubange.. 

Oermaula 

Onited  Slates 

Lincoln 

Oarfleld 

Fifth  National 

Bank  of  the  lUetrop 

■West  Side 

eeaboard 

Sixth  National 

western  Naliuual.. 
First  Kat.,  Br'klyn. 
8oa  bem  National.. 

Tjua ..„„ 


Capital 

Burplut 

Loans. 

2,1100,0 

2,101,4 

12,800.0 

2,0S0,0 

1,869,4 

11,099,0 

2,000,0 

976,2 

7,836,6 

2,000,0 

2,067,.'. 

8,488,0 

3,000,0 

2,220,9 

15,657,0 

1,000,0 

4B3,« 

4,449,0 

1,000,0 

2,738,0 

16,662,9 

760,0 

193,5 

2,159,4 

300,0 

7,321,9 

22,901,3 

600,0 

177,0 

3,875,1 
6,732,0 

1,000,0 

1,684,0 

300,0 

318,» 

2,685,1 

400,0 

424,7 

2,305,0 

200,0 

170.1 

1,097,1 

800,0 

648,5 

3,011,2 

800,0 

109.3 

1,4:^8,6 

1,200,0 

(04,0 

•A35=,3 

6,000,0 

2,449,8 

19,640,0 

6,000,0 

8,570,6 

17,875,0 

1,000,0 

1,6S6,« 

6,172,6 

1,000,0 

1,114,7 

8,367,7 

422,7 

469,6 

2,369,1 

1,600,0 

964,9 

9,4  M,4 

460,0 

Pf3,8 

5,517,7 

'20t,0 

333,2 

l,e8'J,4 

700,0 

b61,4 

4,639,8 

1.000,0 

1,91(8,1 

13,a87,4 

600,0 

3«S,6 

2,4b7,0 

600,0 

466,6 

2,690,3 

600,0 

286,1 

1,986,1 

7tO,0 

822,5 

4,333,1 

600,0 

lao,2 

1,7'!  5,3 

:,o(,o,o 

291,1 

3,(  83,0 

1,000,0 

1,281,9 

8,4ao,8 

1,000,0 

294,f 

8,»2(l,7 

300,0 

426,2 

1,668,3 

1,600,0 

6,700,S 

18,867,11 

2,000,0 

8,13ft,6 

21,806,1 

260,0 

137,4 

1,040,2 

3,200,0 

2,130,6 

18,44l',0 

2,000,0 

543,3 

6,870,0 

300,0 

511,0 

4,091,0 

760,0 

362,4 

3,124,2 

600,0 

7,316,4 

21,828,3 

1,000,0 

li0,2 

6,094,6 

300,0 

151,3 

1,210,4 

250,(1 

640,6 

■2,387,0 

200,0 

670,1 

2,810,9 

760,0 

814,0 

2.204,7 

500,0 

1.185,7 

9,311,0 

100,0 

1,036.1: 

6,460,6 

200,0 

628,1 

2,493,0 

200,0 

686,6 

2,447,3 

600,0 

612,4 

4,200,1 

800,0 

449,8 

4,329,9 

200,0 

600,6 

3,605,2 

200,0 

330,6 

1,600,6 

800,0 

773,7 

3,963,6 

200,0 

29 /,2 

2,149,0 

eoc.o 

246,6 

4,076,0 

800,0 

341,6 

1,665,0 

2,100,0 

220,6 

8,851,5 

300,0 

837,7 

4,209,0 

1,000,0 

156,6 

1,765,4 

80,922,7 

71,726.6 

41-2,343,6 

Bpteit. 

$ 

2,580,0 

6,991,0 

•2,776,8 

1,361,0 

3,113,2 

1,190,0 

12,368.1 

:J07,9 

8,263,4 

631,1 

1,196.7 

28i,2 

180,0 

175,1 

749,4 

186,7 

208,6 

3,781,0 

3,286,7 

740,8 

1,428,7 

681,1 

1,860,1 

596,7 

3C8,5 

1,177,3 

5,830,1 

420,8 

869,4 

466,2 

631,0 

98,1 

413,0 

690,0 

1,462,3 

191,1 

5,183,0 

4,188.7 

12-2,9 

3,832.a 

1,260,0 

1,067,0 

835.5 

3,602,^ 

1,45-2,0 

78,2 

601,0 

701,4 

696,8 

4,966,9 

898,'/ 

231, -i 

301,7 

1,346,8 

966,7 

960,'2 

199,9 

662,3 

316,0 

761,0 

226,0 

1,946,7 

1,0R»,0 

116,6 


LegaU.  DepoHlt. 


$ 

2,620,0 

8,090,0 

2,621,7 

1,410,0 

3,471.4 

316,0 

4,894,0 

396,9 

2,150,2 

936,6 

1.797,1 

253,7 

402,0 

201,1 

468,3 

270,» 

1,32!",0 

3,901,0 

9,728,1 

838,8 

1,149,6 

600,9 

2,037,4 

1,090,6 

666,8 

1,448,7 

2,377,1 

467,2 

838,1 

483,0 

964,8 

438,3 

962,0 

1,927.0 

1,680,9 

637,7 

8,346,0 

3,629,6 

199,7 

3,732,5 

2,173,0 

774,0 

732,1 

3,109,2 

250,2 

224,3 

469,0 

112,9 

381,2 

2,225,8 

875,6 

570,7 

602,7 

1,167,2 

1,5-211,4 

306,0 

394,1 

l,13-),2 

263.0 

610,0 

144,0 

2,098,7 

242,0 

666,2 


$ 

13,860,0 

17,247,0 

11,367,0 
7,637,0 

18,2(j4  4 
4,521,0 

20,973,1 
2,193,8 

26,781,4 
4,671,4 
6,137,4 
1,628,0 
2,310,0 
1,117.7 
2,766,2 
1,623,4 
2.496,4 

18,40,'>,0 

20,663,4 
4,639,8 
8,189,2 
3,092,2 

11,089,4 
6,729,5 
2,8»S,6 
6,814,9 

17,813,5 
2,623,0 
3,43H,1 
2,447,0 
4,513,1 
1,>'92,1 
3,690,0 
9,160,4 
6,487,6 
l,t<00,0 

26,920,0 

26,368,5 
941,6 

20,843,1 

10,178,0 
5,059,0 
3,980,2 

21,402,8 
8..''>56,6 
1,091,8 
2,881,0 
3,204,0 
2,447,4 

14,6l«,9 
6,398,2 
3,024,8 
3,14-2,2 
6,968,3 

4,498,3 
1,771,0 
5,120,4 
2,25-2,0 
4,761,0 
1,332,0 
10,568,1 
4,384.0 
1,673,4 


New  York  City,  Boston  and  Philadelphia  Banks: 


Banks. 


M.  York. 

Nov.  11... 

•'     18... 

'•     26... 
»(■(-.    2... 

••      B... 

Nov.26... 

Dec.    2... 

••      9    . 

Nov.26... 
Dec.     2... 


Capitol  4 
Swvlui. 


$ 

132,627,8 
132,527,8 
132,527,8 
132,.'i2- 
l32,6-;9,2 

e4,642,t' 
64,642,9 
64,642,9 


Loaia. 


$ 
402,986,0 
10l,732,h 
405,201,7 


68,644,9 
99,B:i4,:< 
lp0t<936 
409,490,  Un)4368l< 
112,313,6  1019085 


Specie. 


162,228,0 
164,212.0 
166,744,0 


86,810,3  97,268,' 
36,8)0,3  87,374,0 
36,81«,!s)  97,773,0 


11,070,0 
11,255,0 
10,424,6 


Legals.   Devositt.  f 


73,118,8 
81,717,2 


$ 

455,739,9 
464,684,1 


«8,66f,5  475,311,7 
i3,664,4|4H7,345,V 
114,856,6  492,8J2,3 


8.986,0 
8,168.0 
8,310,0 


31,282,0 
32,212,0 
32,610,0 


148,355,0 
164,0116,0 
16J,837,0 

98,791,0 
98,571,0 
98,906,0 


Oire'Vn 


$ 
143663 
140766 
138319 
136682 
136021 

9,211,0 
9,164.(1 
9,099,0 

6,088,0 
6,062.0 
6,6*8,0 


Clearingt. 


» 
499,W2,0 
53e, 33^,3 
616,M8,2 
6I10,P6H  « 
637,606,6 

78,083.6 
79,6-^6.4 
94,261,6 

61.263,2 
59,5:t2.0 
62,142,8 


•  W-e  omit '  ,oo  ciphers  in  all  these  Jlffurea. 
4ielpbla,  the  Item  '•  due  to  other  banks." 


tlncludtng,  for  Boston  and  Pni  a 


—Mr.  Isaac  N.  Se1i|i:man,  of  J.  &  W.  Seiigman  &  Co,,  Chair- 
Tnan;  Gustave  E.  KisseJ,  of  KessJer  &  Co  ;  Cbarles  Edward 
Bretherton,  Carl  Jaeger,  of  Frankfort  Comtnittee  of  Bond- 
holders.; Geoige  E,  Bartol,  of  George  E.Bartol  Co,  (Ltd.), 
Nicholas  Thouron,  of  N.  Thouron  &  Co.,  and  Sacnuel  G.  De 
Coursey,  President  of  the  company,  have  been  constituted  a 
committee  for  the  reconstruciion  of  the  Wi- stern  New  York 
&  PenDsylvania  Railroad  Company  under  a  plan  which,  it  is 
believed,  will  protect  all  interests  and  place  the  affairs  of  the 
company  on  a  sound  financial  basis.  In  order  to  insure  a 
speedy  and  economical  reconstruction,  the  security  holders 
and  stockholders  are  urged  to  deposit  their  securities  and  cer- 
tificates of  stock  by  March  Ist.  Copies  of  the  plan  and 
agreement  can  be  had  from  the  Secretary  of  the  committee  or 
«t  the  office  of  either  trust  company,  as  named  in  the  adver- 
tisement in  another  column. 


— The  Fidelity  Insurance,  Trust  &  Safe  Deposit  Company 
will  distribute  through  the  Ceulrdl  Trust  Company  of  New 
York  on  January  5,  1894,  to  the  holders  of  certificates  of 
equitable  interest  in  the  stocks  of  the  Chicago  Gas  Companies, 
of  record  December  18.  an  amount  equal  to  1}^  percent  of  the 
par  value  of  their  holding  of  the  certificates  of  that  company. 
The  transfer  books  will  close  December  18  and  reopen  Jan- 
uary 6. 

— Messrs.  Wilson,  Colston  <&  Co.  of  Baltimore  have  made  an 
analysis  of  the  earnings  of  the  Central  Railroad  of  Georgia  for 
several  years  past.  Tiiey  make  some  remarks  upaa  the  earn- 
ing capacity  of  the  road  and  their  conclusions  tiven  on  two 
pages  of  a  type-written  circular  will  be  interesting  to  security- 
holders of  the  Central  Railroad. 

— A  second  edition  of  the  Rules  and  Usages  of  the  London 
Stock  Exchange  has  been  issued  by  the  publishers,  Messrs. 
Effingham,  Wilson  &  Co,  In  addition  to  the  text  of  the  rules 
and  notes  and  comments  on  the  same,  there  is  also  an  exposi- 
tion of  all  decided  law  cases  affecting  the  Exchange. 

— The  coupons  of  the  Birmingham  division  bonds  of  the 
Tennessee  Coal,  Iron  &  R.  R.  Co.  due  January  1st,  1894,  will 
be  paid  at  the  Hanover  National  Bank  on  and  after  January 
2d,  1894. 

— Messrs.  Drexel,  Morgan  &  Co.,  Harvey  Fisk  &  Sons  of 
New  York,  and  E.  Rollins,  Morse  &  Bro.  of  Boston  offer  for 
sale  $5,000,000  Massachusetts  3J^  per  cent  20-year  gold  bonds, 

— United  States  Leather  Company  6  per  cent  bonds  are 
oflFered  at  103}4  and  interest  by  Messrs.  Heidelbach,  Ickel- 
heimer  &  Co.  and  Messrs,  Baring,  Magoun  &  Co. 

— The  directors  of  the  Knickerbocker  Trust  Co.  have  de- 
clared the  regular  semi-annual  dividend  of  3  per  cent,  payable 
January  1,  1894. 


Anction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  R.  V.  Harnett  <fe  Co. : 


Sfiares. 
8  Consumers' Hy.Ioe  Mfg. Co,$251ot  1 100  Nat.  Broadway  Bank. ...254 


By  Messrs.  Adrian  H.  Muller 

Shares. 
220  Municipal  Elec.  Light  Co. 

ofBrooklyn 139 

13  Peoria  &  Bureau  Valley 

RR.  Co 171 

50  Utica  Chenango  A.  Susq.  '. 

Valley  RR 12S      1 

13  Cayuga  &  Susq.  RR 133      I 

17  Bank  of  State  of  N.  Y.... 100      I 
100  11th  Ward  Bank  of  N.Y. 275      1 

45  Chatham  Nat.  Bank 349 

20  Hcrr'n-Hall-Marv.  Co  pf.x7l% 

50  U.  S.  Mortifage  Co 175'4 

15  Indianapolis  UaaCo 136>4 

117  Tradesmen's  Nat.  Bank.   97 

30  East  River  Nat.  Bank 140 

50  80.  B'klvn  Saw  Mill  Co. .115 
60  Nat.  Ins.  Co.  (in  llquld'n)   81  •« 
25  Continental  Nat.  Bank. .131 
73  Amer.  Automaton  Weigh- 
ing Machine  Lo 40 

20  Manhattan  Beach  Hotel 

&  Land  Co.  pref  . .  $4  per  sh. 
10  The  N.  Y  B'klvn  &  Manh. 

Beach  Ry.  pref 65 

20  Sixth  Ave.  RR.  Co 19914 

Bonds. 
$25,000  The  Cong.  &  Empire 
Spring  l;o  of  Sara.  Springs, 

nTy..  48,  19u2.  J&U 10 

$2,000  Omaha  <fe  Southw.  RR. 

89, 18ii6,  J&IJ. 1043s 

$4,000  Ottawa  Oswego  &  fox 
Riv.  Val.  BR.  Ist  Ss,  1900, 

J&J 120'4 

$56,000  Amer.  W.  W.  Co.  Ist 

oonsol.  58,  19  7 70 

$2,000  Amor.  W.  W.  Co.  Ist 

consol.  6a,  1907  70 

$4.^,000  Car.  Cumberl.  Gap  & 
Chic.  RR.  IstM.  bouds...  15-25 


(SbSon: 

Bonds. 

$43,000  Denver  City  W.  W. 
Co.  genl.  ."is,  1910,  May, 
1892,  coupons  on. 5-25 

$1 ,000  Prospect  Park  &  C.  I. 
BR.  1st  7s,  1895,  J&J, 

lOOij&lnt. 

$1,000  Atlantic  Ave.  RR.  Ist 
7h.  1894,  M&N lOOitiint. 

$3,500  Dry  Dock  E.  B  &  Bat. 
RR.  58.  certfs.  of  indebted- 
ness, 1914,  F&A 95<blnt 

$2«,U00  Lonlsv.  St,  L.  &  Tex. 
Ry.  Ist  consol.  M.  bouds, 
due  1942.  Sept.,  1893,  cou- 
pons on 11  to  15 

$10,000  Del.  Kiv,  &  Laucast'r 
RR.  Ists,  1913.  Jan.,  1893, 
coupons  on 8 

$50u  Florida  Mill  Lumber  A; 
Land  Co.  of  N.  J.  1st  69, 
1M02.  June.1884.  coups,  on.  $310 

$1,500  Long  Island  City  4148, 
registered Ol"* 

$5,0C0  Mauh.  Beach  Hotel  & 
L-aud  Co.  4a 28't 

$5,000  Standard  Coal  A  Tim- 
ber Co.  of  West  Va.  lat  58, 
1922,  M&N.  let  payment 
of  May,  1894 10>t 

$3,000  Car  Trust  note  and  1 
contract   of    the    Jack. 
May  p.  &  Pab.  Ry.  ANav. 
Co.,  1892 {$3,000 

I  Contract  of  gustr.  dated] 
Aug.U,  1892,  executed  by 
Horace  Soott...... j 

$40,000  Ore.  Pac.  RR.  Co.  fs, 
receiver's  certfs.  of  indebt- 
edness, 1893...^  ., 10 


P5attUtufl  aufl  l^inaucial. 


THE  MERCANTILE  NATIONAL  BAN< 

OF  THR  CITY  OF  NSVir  YOK.K. 

No.  191  Broad  war. 

Capital.  -       $1,000,0001  i^arplaa  Fund,    -    •I,000.00* 

WILLIAM  P.  ST.  JOHN.  President.     1  KBauBRICK  B.  HUHBI^OK.  OailUu. 

JAKS3  V.  LOTT,  Assistant  Cashier. 

AOrODNTM   JiOLICITEn. 

Samuel  D.  Davis  &  Co., 

BANKERS   AND    DEALERS    IN    INVESTMENT   BEaDRITIBS. 
NO.  44  WALL  ST.,  NBW  YORK. 


SAinrv.  D.  DAvit, 

Hember  N.  Y.  Stock  Exchange. 


OBAS.  B.  VAJf  NOSTRAaS 
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Xht  ISanfejers'  ^axctte. 


OI  VIDKIf  1»*. 


Vmme  of  Company, 


Bofttoa  Bfvere  Bf'acb  A  L^n... 
OcoricURK  St  BaoktiiE  (qiiar). 
Ne«  Cautio  Jc  Keivrr  Val.iquar.) 
M.  Y.  M.  a  A  Hsrifonl  (qiur.).. 

northern  Ontral 

Horwlob  AWoroeMer 

PloTldeBM  *  WoTiMBier  (qiimr.). 

Bnilail  pret* 

Traat  Companlca. 

rraaklto.  Brooklyn,  (qiuir.) 

Knlekerbockfr 

M.  T.  enaraatr  A  Indemslir.... 

■lacrllaneouik 
Aaolean  Bell  Telcpb'ne  (qu>r.) 
••  ••  ••  extik. 

CkiOMO  <>*■  iqur.) 

EdMon  EIcc.  111.  "t  Bklyn  (qusr) 

laUraaUoiwl  Bell  Tolo 

MatropoUUn  exof  Brooklyn. 

P.  LortlUnl  pref.  Iqnar.) 

Pbllwlelpbla  CompiDy  (quar.).. 
BiaDiUrd  Uw-lJKht  pref.  iqttar.) 

Union  Kerry  (qunr  ) 

I  UbWd  Tele,  pn-f .  qiiT.i 


Books  Olottd, 
(Dayt  inclusive.) 


Jan.  11 
Jan.  1 
Jau.    2 


to 

I>ec.  31  to 

I'Dec.  21  to 

Dec.  20  to 

to 

to 

to 

to 


Dec  23  to  Jan. 
Deo.  21  to  Jan. 
Uco.  21  to   Jan. 


Jan.     1  to 

Deo.  19  to 
I>ec.  31  to 
Dec.  24  to 
Dec.  16  to 
IMC.  24  to 
Dee.  2U  to 
Dec  31  to 
Dec  21  to 
Dec.  21  t" 


Jan.  15 


Jan. 
Jan 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
.Ian. 


Posted  rates  of  leading  bankers  are  as  follows  : 


December  15. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  coiiimt>rolal ....^ 

Documentary  cominerci-il.. --..--.. ....... 

Paris  bankers  (francs) 

Amsterdam  (KuUderx)  bankers 

Frankfort  or  Bremen  (relohmarks)b'nker8 


Sixty  Days. 


Demand. 


4  35     Hi  86     4  88     34  88% 

4  8^\9i  34 

4  S3>t»4  »3H 

6  193s»S  18%  6  17ia35  leTa 
40i4»40^i8  I    407,«940>9 
95    »95ig    I     95»8»95\ 


The  following  were  the  rates  of  donaestic  exchange  on  f4e  w 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buy.ng 
]4  discount,  selling  par(^fg  premium;  Charleston,  buying  1-16 
discount,  selling  1-16  premium;  New  Orleans,  bank,  par;  oom- 
meroia),  $1  00  discount;  Chicago  75q.  per  |1, 000  premium;  St. 
Louis,  80c.  premium. 

United  States  Bonds. — Quotationa  are  as  follows: 


Inleresl 
Ptriods 


Dec 
9. 


8«..~ reg. 

4a,  1907 reg. 

41,1907 oonp. 

es,  our'oy,'95....^eg- 
e•,our■oy,•96....reg. 
e«,oar'cy,'97....reK. 
as,  cnr'or.'98....r6g. 
0i.  ear'cy.'99 reg. 


95 

114 
115 


Dee. 
11. 


Dec. 
12. 


Dec. 
13. 


95 

114    j 
115 

•loiit'iom 

103>«*103>t 
•107    ,•107 
110     "llO 
112    .'lia 


Dee. 


Dee. 
15. 


95     .'  95i«  •  95»s  ■  95«» 
114«i  "113^ ,ni3i«  *113>4 

IlS\'1113i' ' 


101>a'10li< 

•102 1* 

*103>« 

1031*  •  10318 

*104'«  *104 

107     '107 

•107 

•107 

110     'llO 

•110 

•110 

113     -112 

*112i» 

•112 

"■'  BmOMMUly  reported  In  our  lail  l>sue  as  oummou  atock. 

WALLHTREKT.  FR1D.%Y.  DECKMBER   1.1.  l»«fl3-6  P.  .M. 

Tke  Xoner  Market  and  Financial  Situation.— The  week 
bu  been  very  dull  and  every  one  is  wailing  for  further 
damlopments.  Primarily,  the  report  of  Secretary  Carlisle  is 
ttie  next  thing  looked  for,  and  aa  it  is  expected  that  the  iinan- 
oinl  policy  of  tlie  GoTemment  will  be  therein  set  forth,  there 
k  little  inclination  to  operate  much  in  the  meantime.  The 
action  of  Congreaa  on  the  tariff  and  internal  revenue  measures 
will  also  be  awaited  until  something  detoite  is  assured. 

Ilien  appears  to  be  a  good  demand  for  investment  bonds, 
«»m1  ihe  papen  record  almost  daily  some  negotiation  by  wliich 
bankers  bare  taken  another  lot  of  municipal  bonds  at  full 
prices,  and  the  choicest  of  these  are  already  selling  at  better 
fhMi  a  8  per  cent  interest  basis.  One  of  the  great  life  insur- 
aooe  companies  adrertisea  its  willingness  to  lend  on  real 
estate  mortgages  at  5  per  cent,  and  the  others  can  hardly  get 
higher  rates  without  taking  poor  security,  so  the  notic<>s  of 
tbcae  sent  out  during  the  financial  crisis  demanding  6  per 
cent,  even  on  old  loans,  will  not  hold  good  very  long. 

There  is  hardly  much  reason  to  look  for  a  revival 
of  general  traffic  on  the  railroads  for  the  present,  but  some  of 
the  roads  are  having  a  good  business  in  special  lines  of  freight, 
those  carrying  cotton  and  ooal  appearing  to  do  better  tliaa 
the  others.  . 

The  low  basis  of  prices  on  which  the  commercial  transao- 
tioDS  of  1894  will  start  is  pretty  well  shown  by  the  following. 
The /ron  7  radeifetrieis  of  Cleveland  says:  ••  The  beginning 
of  rail  purchases  for  1094  is  the  feature  of  the  week  in  iron 
and  steel.  The  Pennsylvania  Railroad  is  first  to  place  any 
eooaiderable  contract,  and  while  the  48.000  tons  of  eij^hty- 
five  pound  rails  bought  are  but  little  more  than  two- thirds  of 
last  year's  purchases,  the  expectation  is  that  the  require- 
■lenti  for  1894  will  round  up  close  to  the  total  for  '93.  The 
ptictapaid  were  124  at  the  three  Eastern  mills,  among  winch 
M.OOO  tons  were  disuibuted,  and  ^5  at  the  single  Western 
mill  in  the  pocd." 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  \li  per  cent, 
the  average  being  1  '4  per  cent.  To-day  rates  on  call  wi-re 
\\o\yi  per  cent.    Prime  commercial  paper  is  quoted  at  'i% 

to  ^H  P*""  wnt-  „„ 

The  Bank  of  England  weekly  sta'ement  on  Thursday 
showed  an  increase  in  bullion  of  £174.035,  and  the  perrenUge 
of  reserve  to  liabilities  was  5299  against  5a-38  last  week  :  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  141,000  francs  in  gold  and 
Sn.OOO  francs  in  silver. 

The  New  York  City  Clearing  House  banks  in  their  statement 
of  Deo.  9  showed  an  increase  in  the  reserve  held  of  $l,83i,S00 
and  a  surplus  over  the  required  reserve  of  176,565,423,  against 
175.096, fcW  the  previous  we«-k.     ^ 


•mu  Is  tbe  prioe  bid  at  the  moroing  board :  no  sai*  was  njade. 
Colna.— Following  are  current  qaotttions  in  gold  for  coins : 

Sovereigns. 94  84    994  90 

napoleons 3  85    •  3  90 

X  X  Hetetamaiks  4  70    «  4  80 

2S  Pesetaa 4  7S    •  4  l<5 

Span.  Doubloona.l5  B5    915  75 
Mex.  Doiibloona.lS  55    aiS  75 


Fine  ellver  bars —  69ili*— 70'« 

Fire  franoB —  yo    s  —  9a 

Mexican  Unllarg..  .  —  56>i9 — 5714 

Du  luicommeicial ■»  — 

Peruvian  suU —  53    ®  —  154 

Engllsb  silver 4  30    ■a>    4  90 

U.S.  trade  dollars..  —60    a  —  65 


Fine  gold  bars ... .      par  3  >4  prem. 

United  states  Sub-Treasary.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


i>o(e.      Bteeiptt. 


Deo.   9 
..    II 

"  12 

-  13 

••  14 

"  IBl 


2,874.798 
3.223.638 
7.508.647 
'.'.517.560 
3,029,088 
3,413,170 


Total    22,060,901 


Paym«nl«. 


t 

3,159,143 
2,606,164 
4,911,.'>3l 
2,320,393 
2.V49,«26 
4,013,252 


19,020,109 


Bataneet. 


Coin. 


9 
61.228,044 
61.384,839 
63,347,.^34 
63.398,973 
03.322,165 
62.901,078 


Ooin  Cert's. 


« 
537.859 
520,683 
745,243 
941,391 
94U,4»7 
817.435 


Ourrtmy 


9 

26,595,196 
27,013,849 
27,423,211 
27,372,791 
27.529,Si54 
37,474,025 


Ospltal 

Barpio* 


1893. 
Dee.  9. 


Pm.  msk. 


Dij 


glfsaltioa^ 
Mane... 


Esgaltaadsn. 


80,933,700 

71.72S.5or> 

Bn<ldMtfu'412,Si3,600  Inc. 3,853. 500 

I3.eu8,lti0  Dec.       A«,100 

403,MO3.8OOlDC  .5,457.100 

104,909,600  Ino.    540,7du 

04 .8  5a.S00;iDC.  1,292,100 


I 

199.766,000  Inc.  1,832,800 
133,3ii<.'.57..|Ino  .1,864,275 


76.8  6  *  .4»5Inc.    468.■^25 


1892. 
Dee.  10. 


00,433,700 
68,233.500 


1891. 
Dee.  12. 


89,372.700 
8 1.9  J  1,000 


442,560.700  41  7,<l  J=..  1 OO 


5,536,200 

4SI,04tt,au< 

77,714,600 

40,558,990 

118,271,500 
112,761,700 


6,509.800 


5,55'.i.(i00 

43U,6i'>.200 

89.9)1.5.1)00 

34,511,900 

131,510,800 

109.171,300 


15.33!»..50O 


Foreign  Exchange.— Exchange  opened  very  strong  for 
sterling  and  (  untinental  bills  on  a  good  demand  to  make  re- 
mittances and  to  effect  settlements  abroad.  Oold  was  shipped 
early  in  the  week  to  the  amount  of  $1,700,000,  mostly  to  <  Ger- 
many, and  after  that  rates  became  eaiier  for  a  few  days  but 
were  firmer  again  Thursday  and  a  trifle  easier  to-day. 

To-day  actual  rates  of  exchange  were  ss  follows  :  Bankers 
rixtjr  ibys  sterling,  4  84404  84>4  ;  demand,  4  8794  S1^ ; 
eabfai,  4  87^^04  87>{. 


8tate  and  Railroad  Bonds.— The  Virginia  century  bonds,. 
2'8s  of  1991,  have  sold  very  actively  at  rising  prices,  and  sales. 
for  the  week  foot  up  $33»,000,  at  53'^  to  51%,  clojing  at  the 
latter  price  on  purchases  said  to  be  for  tne  State  funds ; 
Sia.OJO  S.  ( '.  non  fundable  6i  sjld  at  1^2^-17^  ;  $30,000  Va.  Oa 
def.  tr.  receipts  htpd  at  6-6»4. 

Railroa<l  and  miscellaneous  bonds  have  been  dull,  in  accord- 
ance with  the  general  feeling  in  the  market  for  securities. 
General  Electric  debenture  Ss  nave  sold  <iuite  freely,  closing 
at  7432',  against  71  on  Monday.  Atchison  bonds  have  been 
among  the  most  active,  and  their  prices  close  for  the  lat  4s 
at  70^4,  but  without  improvement  in  the  M  A  bonds  at  87. 

The  Reading  4  per  cent  generals  and  the  let  pref.  incomes 
have  met  with  considerable  dealings  at  moderate  prices,  the 
generals  closing  at  71?^  and  the  Ist  incomes  at  33^g.  The 
Texas  &  Pacific  bonds  are  strong  on  the  good  earnings  of  tbe 
road  and  the  Ist  Ss  close  at  76V2  and  the  2ds  at  2Ui.^,  there 
having  been  some  talk  lately  about  the  holders  of  the  latter 
taking  poeseasion  of  the  property  under  their  mortgage.  The 
Erie  2a  oonsoU  keep  very  strong  for  a  bond  in  default, 
dosing  at  76  p^,  and  there  must  be  the  expectation  of  a  pretty 
satisfactory  ruiult  under  reorganization.  Northern  PaciUca 
remain  without  much  improvement,  owing  probably  to  the 
continued  loss  of  earnings,  but  it  has  been  reported  that  Janu- 
ary interest  on  the  firsts  would  be  paid.  The  Mo.  Kan,  & 
Tex.  1st  4s  and  2d  incomes  are  among  the  steadiest  of  the 
Southwestern  bonds,  on  tbe  good  earnings  of  the  road.  The 
St  Louis  Southwestern  railroad  is  makiag  large  earnings, 
probably  $3,000,000  gross  in  1893,  and  still  the  1st  mortg.  43 
sell  at  5^%  under  the  fear  that  the  company  cannot  net  $800,- 
000  every  year  to  pay  its  interest. 

Railroad  and  Mlscellaneoas  Stocks.— The  market  has  beea 
verv  dull  and  without  any  points  of  striking  interest.  The  at- 
titude is  a  halting  one,  and  little  activity  iu  looked  for  during 
the  balance  of  this  year.  Stocks  are  pretty  steady  as  a  rule, 
and  the  dull  business  has  not  led  to  large  concessions  in  price. 
The  railroad  reorganizations  are  progressing  but  slowly  in, 
consequence  of  the  paralysis  in  business,  which  gives  only  a 
wretched  exhibit  of  earnings  as  a  basis  on  which  to  formu- 
late new  plans,  and  it  would  be  unjust  to  holders  of  stocksi 
and  junior  bonds  to  lake  this  period  as  a  standard  of  what- 
railroads  can  earn.  General  Electric  has  been  the  best  feature 
this  week,  selling  above  39  on  good  buying,  which  was  said  to 
be  baaed  on  a  much  better  view  of  the  company's  future 
prospects  ;  it  closes  at  3814-  Atchison  was  steady  after  the 
Dear  attack  of  last  week,  but  closes  down  to  18?^  in  the 
apathy  of  the  market.  St.  Paul,  Burlington  and  Rock  Island 
all  close  a  tritle  lower  than  last  week.  There  has  been  the 
usual  trading  in  Chicago  Gas,  Western  Union,  Distilling  & 
C.  F.,  New  England,  Sugar,  and  Lead,  without  an  important 
point  regarding  anv  of  them,  beyond  the  fact  of  easier  pricea 
as  a  rule,  and  the  dfecline  in  Western  Union  net  earnings  for 
the  quarter,' though  the  mual  dividend  of  114  per  cent  was 
declared. 
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NEW  YORK  STOCK  EXCHANGE— 4C3/FjE  STOCKS  for  week  ending  DECEMBER  15,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PEICES 


Saturday, 
Dec.  9. 


Monday, 
Deo.  11. 


Tiiesda: 
]>ec 


'iT 


Wednesday,    Tbursda; 


Dec.   13. 


Dec.   1 


T 


Friday, 
Deo.   15. 


STOCKS. 


Sales  of 

tbe 
Week. 
Sbares. 


Range  of  sales  In  1893. 


Lowest. 


Highest 


19       lOifl     18'a    19>ii 
•2         214!     *2         2>4 


•73>s  74 

*73»a  75'4 

54   54 

•118  119 

19   19 

*138  

78''8  79"4 


*99 

63>2 
118 
104 '4 
138 

(>8>s 

38% 
*115 

38% 


•72       74 
•7219    741a 
-63       53»a 
117     II712 

18%    19 
138      .... 

77%    79 


193e    20>e 
-2  214 

7238    72ifl 
73-'8    7378 
*52ia    5313 
116     118 
18%    19 
138 
77''8  "78»a 


19>a 

•2 
72 
74 
53>a 
116 

138 

78% 


20 

72 

74% 

54  "4 
118 

19% 
138 

79 


19>4    1908 

•2  214 

•73        74 
•73%    74ifi 

54       54 
116     118 

19        19 
140     141 

78       7868 


100 

64% 
118 
105 
138 

69 14 

38% 
117 

38% 


6214    6368 
117     119 
103     104 


99%  100 
62»ii    63% 
117     119 
103%  103% 


99%    99% 
63       63% 
118     119 
103%  104 


62  5p    6338 
mi     119 
103%  104 


*21 
*66 


21  >4 
69 


•166     168 


31%  31% 

*%  «8 

•5  15 

*1  5 

•68  70 

•105     110 

•92%  93% 

8  8 


6714    68 'l 
37%    38% 
115     117 
37%    38 
89       89 
21        21% 
•66       69 
132%  13338 
163=8  166'4 
•10%    10^8 
31 'a    32 
*%         Of 
'5       15 


67%  68»4 
■■38  38% 
115     116% 

37%    38»4 


•1 
65 


5 

65 


*27 
•16 
•67 


29 

16%' 

69 


127     127% 
101      101 
5068    50% 
10       10% 


•I27J4  127% 

nOl     102% 

'12        13% 

3.'>%    35% 

13%    1334 

24%    2514 

24%    25    I 

•20       23 

•70       78    I 

102     102% 

•15%    16% 

•66       69    I 

•31        33    I 

•14%    15 


105     107 
93       93 

8%      8% 
"27        29 
16%    10% 
67        67 
126     127 
'100     104 
49%    50% 
10       IOI4 


127% 
101% 

1238 
35 
13% 
247e 
25 
21 
78 
102 
16 
69 
33 
14% 


21%  21% 
•66   69 
132%  132% 
163  166 
•10   11 

31%  32 
*%    58 

•5   15 

•1    5 

66 14  66%' 
105  110  I 

93   93 
7%   7% 

25%  25% 
-16   16% 

64%  06%' 
126%  127  I 
101  101 

4938  50^4 

1038  1038 


68%  68% 
38   3858 
116  116 
38   3833 
89   89 
•21%  22 
•66   69 
133  I33I4 
165%  165% 
*10   11 
323a  32% 
•%    »8 
•5   15 
•1    5 
66%  66% 
'105  110 
92%  92% 
•7% 
•26   27% 
*15%  16% 
-64   67 
■126%  127% 
■100%  103 
50   50  H 
•9%  10 


68   68% 
38   38% 
116  118 
38%  38% 

'21%  "21% 
•66   69 
13338  133% 
163  164% 
'10   11 
32 14  33 

-%  68 

*5        15 
-2  5 

66%    66% 
106     110 
93        93 

7%      7% 

26%    26% 

-15%    17 

•64       68 

12638  12638 

102     102% 

49%    50 

■9%    10 


Active  HK.  Stocks. 

18»8    13%  .\folilson  Topcka  &  Santa  Pe. 

•2  -  Mti(' &  Pacllto 

•72  .irc&Ohio 

•73%     .  iMnPiU'llic 

53%    oHU  Canada  Southern 

117  117     Central  of  Now  Jersey 

1869    18'8  CliiRapeakc  &  O.,  vot.  tr.  cert. 

138      Chicago  &  Alton 

78%    78%  Chicago  liurlinmon  &  Quincy 

tUicago  &  Eastciu  Illinois.. 

Do  prof 

61  ^8    62%  Chicago  Milwaukee  &  St.  Paul 

118  119  Do  pref 

103     IO3O8  Chicago  &  Northwestern 

Do  pref 

67%    68%  CliiciiBO  Rock  Inland  &  Paclflc 
38       38     Chicago  St.  Paul  Minn.  <c  Oui 
115%  118  Do  pref 

37%    aS"*  Cleve.  Cincin.  CUic.  &  St.  L. . . 
•80       90  Do  pref 

•2114    22     Colunilms  Hocking  Val.  &  Tol 
*66       69  Do  pref. 

13314  133%.  Dcliiwaro  &  Hudson 

104%  164%;J)clawarc  l.ackawanna&West 

Denver  ic  Kio  Grande 

Do  pref 


27,323 

"216 
500 

1,18' 

394 

3,309 

67 

46,389 


110 

135,386 

280 

9,878 

65 

14,541 

3,910 

225 

4,281 

50 

700 


31' 


*% 


32I4 


-5        15 

*1  5 

65       65 

IO6I4  106H 

93       93 

•7%      8 

•25       28 

-15       16% 

67       67 

126%  127 

101%  101% 


°B  East  Tennessee  Va.  &  Ga. 


48% 


Do  Istpref 

Do  2d  pref 

Evausville  &  Torre  Haute 

Great  Northern,  pref 

niinoiR  Central 

Iowa  Central 

Do                             pref 
Lake  l>ic  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern 
Long  I.slaud 


127 
10: 

1238 

35 

13% 

2414 

2414 
•19 
•70 
101% 

15% 
-66 
•30% 

14% 


3014  30%   2978  30'4 
•197  200  1*195  200 


17   17  I  le's  17 
16%  16%   16   I6J4 

•47   48  I  47%  47% 


'  *21   ... 

-e^      6%        6%      6I4 
22       22%      21%    2178 


•20  50    I 

-27  32    I 

•6%  8% 
6%      6% 

20^8  2114 

•14  16% 

•46%  51    I 

:3      3 

-15 


•20  50 

■27  32 
•6%      7% 
■6%      7 

20=8  21 

15  15 

48 14  49 
12%      3 


I 


( 


•4 

-9 
-26% 
•88 
'105 

20^8 
.8I4 

•7 
-38! 
-70 

2054 

*6 
7% 

15% 

156>. 

51% 

'£ 

■29% 
-67 

83 

8314 

72% 
••89 

6678 

■9 
•22 
^28 

2758 

3308 
!20 
•40 

21% 
-64 

'4% 
•16 
•15 
•77% 
•172 


5    I 

9% 
29 
90    I 
108 
2II4 

8I4 

« 
45 
80 
23% 

7 

7% 
15% 
15=8 
52% 

6% 

29% 
«9>4 
83% 
83  "4 
74 


6738 
12    I 
24     I 
128 
30% 
34% 
20 
48 
21% 
65H 

4'8 

17 
16    I 

175" 


•4 

•9 

•25 

•85 

'105 

20=8 

8 

•7 

•38 

•70 

20% 

0 

7 

15% 

15 

51 


5 
9% 

28 

90 

107 

21 

8 

8 
45 
80 
20^8 

6I4 

7% 
15=8 
15 
52 


127     127 

100%  102 

-12        1314 

•35        39 

13%    14 

25%    25=8 

216g    25 

21        21 

*70       78 

10138  101=8 
•15  16 

-66       69 
•30%    32 

14^8     1538 

32^    32 

28^    30 

195     200 


16'8  17% 
•16  16% 
•46%    48 


128     129 
101%  101% 
•12        13 
•33       30% 
14       14 
2514    2558 
25       25 
•18        20 
-70       80 
102%  102% 
16       16 
"66       70 
•31        33% 
15%    15% 
32%    3338 
28%    29% 
196     196 


lO'a    17 
16        16% 
47%    47% 


21%    21%' 

0%      6%' 

21''e    22% 


•20 

•27 

•6% 

•6% 

20 
•14 
•47 

12% 


•21=8 

6% 
22=8 


22^8 
6% 

22=e 


50 

•20 

32 

-28 

8% 

-6% 

7 

6% 

21% 

20 

14% 

•14 

51 

48 

2% 

53 

129     1 29% 
100%  102 
-12        I3I4 
•34        36 
•1379    1-1% 
-24%    2538 
•24%    2476 
•18        21 
•70       80 
102     102 
•15        16 


•65 
•31 


69 
34 

1538     15=8 

•32       34 

27%    30 

'195     198 


16%  16% 
1584  16%, 
•46%    47% 


10 

10 

-1 

5 

a27 

127 

100%  102 

•12 

1314 

•34 

36 

•13% 

14% 

•24% 

25 

24 14 

24% 

-18 

21 

•70 

80 

102 

102 

-14% 

16 

•65 

70, 

•30% 

34 

1538 

15% 

2778 

2378 

'194     198 


49>4!Loiiisville  ii  Nashville 

Lonisv.  New  All).  &  Chicago 
Louisville  St.  Louis  &  Texas. 
MuiiliHttaii  Elevated,  consol.. 

MIchigau  C entral 

Miuut!apolis  &  St.  L.,  tr.  rccts. 

Do  pref..  tr.  rects. 

Miseoiiri  Kansas  <&  Texas. .. 

Do  pref 

Missouri  Pacific 

MoWle  <fc  Ohio 

Nasliv.  (;iiattanoogaASt. Louis 
New  York  Central  ii  Hudson 
New  York  Chicago  &  St.  Louis 

Do  1st  prof. 

Do  2d  pref 

New  York  Lake  Erie  <fe  West'n 

Do  pref. 

New  York  &  New  England 


21=8  215s' 
•6%  6J4 
2214    22 14 


50 
35 

8 

OK, 
20=8 
15% 
48 

3 


29  29% 

67%  67% 

81=8  83% 

82%  83 


74 
90 


7: 
90 

65%  67 

•9  12 

23  23% 

127     1-27% 

27%  -29 

33%  35% 

:19%  197a 

142%  42% 

22  24 

65%  69 

4%  4% 

I514  15 '4 

14%  14% 

77%  77% 

170     174 


17       17 


•41        44 

89%    no 


16»8    16% 

"42"  '42% 

873o     8!) 


•4 
•9 

•25 

88 
105 

2II4 
8 

•7 
•38 
•70 

'^'^ 
7 

15% 
•14% 
•50% 

•0 

29% 
-67 
82% 
83% 
74 14 
90 

6578 
•10 

24% 
126 

27% 

35 

:i9% 

!43i4 

24 

69 

"4% 
•14 
•14 
•78% 
171 


5 
9% 

27    I 
88 
107 

2178 

814 

8 
45 
80 
21% 

6% 

7 
16 
15 
51% 

6% 

29% 
69 
8334 
83% 
78'4 
90 
6678 
11 
25% 
126% 
283s 
36 14 
19% 
43I4 
24I4 
71    • 

5 
16 
16 


171 


•4 

'9 
•25 
•88 
105 

00 

8I4 
•714 

•38 

-70 
21>4 
•5% 
7% 
15% 
14% 
51 14 
•6 

29% 

68% 
x78»8 
-\81% 

78 

92 

66% 
•10% 

26 
125% 

28  >4 

35% 
U9% 

;42% 

23% 
68% 

4=8 

•15 
'14 
■78% 
'171 


-20  50 

•28  35 

6%  6% 

6  6% 

1978  20=8 

•14  15    I 

•46%  50%' 

*;2%  276 


5% 

1976 

•14 
•46% 

t2% 


5 

9% 
27 
89 
105 

2238 

814 

7% 
45 
80 

21=8 

6%' 

7^4 

16 
15% 

5178 

6% 

29% 
68% 
80% 
81% 
78 
92 
67% 
12 
20I4 
125% 
29 
39 
19% 
42% 
23% 
69 

4=8 
17 
15% 

ifs' 


-414 
9 

25 

•85 


5 

9 

25 

90 


105     108 

22       2214 


•8 
714 
•38 
•70 

21 

'5 

•7 


8^4 

714 
45    I 
80 
21<^ 

6 

7% 


15=8  16% 

•14%  15 

5038  81=8 

•6  6% 


16%    16% 


44%    45 

873>.    S8=» 


•16%    17  ■ 

'45%  "45% 

S7=u    «S% 


29% 
*67'4 
79% 
82% 
75% 
»0 

6738 

•9 
26% 
1257e 
28% 
37% 

:44i4 

68% 
•4% 

•14 

•14 
9 

173 


30 
68% 
80% 
82% 
70 
91 
68% 
11 
26% 
126'4 
•29% 
39% 
2078 
44% 
24% 
69% 

478 

16 
15% 


73     173 


16%    1668 


45 


45% 

88:Vi 


New  York  New  Haven  &  Hart 

|Ncw  York  A:  Northern,  pref.. 

16%  1678  Ni  w  York  Ontario  &  Western 
'16  16%  New  York  Susq.  &  West.,  new. 
46%    47    I  Do  pref. 

'Norf  ol k  &  Western 

♦21     Do  pref 

57a      579  Northern  Pacific 

21%    21%|  Do  pref 

Ohio  *  Mississippi , 

•20       .50     Ohio  Southern 

27       30     Oregon  K'y  Jt  Navigation  Co. 
6=H      7     Oregon  8I1.  Line  &  Utah  North 
6    Ipeoria  Decatur  ik  Eynusville. 

20%  Philadelphia  Ac  Reading 

15     iPittshurg  Ciun.  Chic.  <fe  St.  L 

50    I  Do  pref 

2%  Rich.  <k  W.  P. Term'l, tr.  recta. 

14%  Do  pref.  tr.  rects. 

Elo  Grande  Western 

^...1  Do  pref 

•4         5    'St.  Louis  Southwestern 

914      9*4  Do  pref 

•25        28     St.  Paul  A  Duluth 

•85       i»0    I  Do  pref. 

104     108     St.  Paul  Minn.  &  Manitoba. . . 

22       22%  Southern  Paclflc  Co 

8H      8>iTcxaB  &  Paclflc 

8     Toledo  Ann  Arlior  AN.  Mich. 

45     Toledo  it  Ohio  Central 

HO  Do  pref. 

'20%  Union  Paclflc 

0     Union  Pacific  Denver  &  Gulf. 

7 %  Wabash 

1578  Do  pref. 

1 1 78l'\\Tiecllng  &  Lake  Erie 

51»8l  Do  pref. 

6%  Wisconsin  Central  Company. 
I  IfllKcenaiicouK  Stocks. 

30    lAmcrican  Cotton  Oil  Co 

(iS%  Do  pref. 

827$  AjDcricau  Sugar  Refining  Co. 
84%  Do  pref. 

7.">%  American  Tobacco  Co 

!)J    '  Do  pref. 

^0  Gas  Co.,  trust  rec't«.. 
I  lo  Coul  &  Iron  Derel.. 

iilo  Fuel  *  Iron 

Coii.-olidated  Gas  Company.. 


•7 '4 
•38 
•70 

20=6 

•5 

•7% 

1578 
1479 
5078 

•6 

30 
68% 

79% 
83% 


IL 


92 

67% 
11 

*25''> 
1'27 

27% 

374 
■tl9% 
;45 

24% 

69 

•4% 

I514 
•14 
•79% 
171%  171% 


1,578 
1,322 


3,600 


12%  July 
1%  JiUy 
54%  .luly 
66  Julv 
34%  July 

84  July 
12%  July 

126  Aug. 
69i4Jidy 
51      Aug. 

85  Auit. 
46%  July 

100  July 
847e  July 

128  Aug. 
51%  July 

24  July 
94     Aug. 

25  July 
74  Oct. 
11%  Aug. 
58%  Aug. 

102%  July 

127  July 
814  July 

24     JiUy 

%  July 

10     June 


3,321 
700 
684 
375 
204 
50 


2 

63 

100 

86 


July 
Sept. 
July 
July 
July 
July 


100 

200 

1,200 

4,407 

2,930 

10 

3,844 
300 


4,465 


12 

12%  July 

400;  53     July 

2,171  104     July 

971    90     July 

9,970    43%  Oct. 

885      8%  July 

2%Nov. 

2,315100     July 

280    7976  Aug. 

0     Aug. 

18     July 

8     July 

13%  July 

16%  July 

6%  July 

55     Aug. 

92     July 

976  July 

45     July 

18     Julv 

7%  July 

550!  15     Julv 

45,370    16%  Julv 

75188     Sept 

8       • 

3,135     11 

1,110    118 

150    31 

5%July 

200    16%  July 

705      334  Aug. 

2,189:   15i4Aug. 

11     July 

25     May 

10    25%  Oct. 
50      578  Oct. 


Aug. 
July 
July 
Aug. 


1,900 


132 


1,100, 


•J'.Hm 

;(■ 
21)% 

40 
2.j 
70% 

478 
I.-.I4 

15% 


10%     10% 


45 

871- 


46 

KSla 


Distilling  .t  Cattle  FccoingCo 

Geuxral  Klectric  Co 

National  Cordage  Co.,  new... 

Do                           pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Ituprove»u;nl  Co 

Piwiflc  Mall 

Pipe  Line  Certilicates 

Pullni.Tu  Palace  Car  Company 
Silver  JJuUion  Certilicates... 
Tennessee  Coal  A  Iron 

Do  pref 

United  States  Rtibber  Co 

WeKtern  I'uion  Tcleirraph... 


July 

3i;260;   12     JiUy 

100    11%  Aug. 

300    40     July 

2,219       t%  Aug. 

10     Aug. 

10     Oct. 

I  40     Sept. 

3i4July 

6  July 
50    22     Aug. 

200,  88  Dec. 
600  95  July 
2,904'  17%  Sept. 
4%  July 

7  Aug. 
22%  Aug. 
67     Sept. 

7,432  15i4July 
5  July 
5%  July 
9%  July 
10  July 
31  July 
4%  Aug. 

24  July 
.50  July 
61%  July 
66%  July 
43  Julv 
75  July 
39  July 
8I4  Aug. 
17»4Aug. 
1 108     July 


36%  Jan.  16 
5%  Apr.  29 
9779  Jan.  24 
90'4Jan.  16 
58%  Jan.  16 
132%  Jan.  21 
25  Apr.  6 
145%  Feb.  1 
10378  Jan.  21 
72%  Jan.  ^25 
106  Jan  23 
83%  Jan.  23 
126  Jan.  23 
116%  Feb.  1 
146  Jan.  20 
89%  Jan.  23 
58%  Feb.  9 
121  Feb.  3 
60%  Jan.  23 
98%  Jan.  30 
32%  Jan.  19 
73%  Jan.  17 
139  Jan.  27 
175  Nov.  3 
18%  Jan.  21 
57%  Jan.  23 
57,  Feb.  4 
35%  Feb.  3 
7  11%  Feb.  3 
6  152  Jan.  12 
27,142%  Feb.  7 
18  104  Jan.  25 
25|  11  Jan.  25 
271  37  Jan.  16 
27!  25%  Jan.  14 
3l!  82  Jan.  18 
311134%  Apr.  8 
27:118%  Jan.  21 
10  7738  Jan.  21 
27i  27  Jan.  14 
27'  '27=9  Jan.  16 
26  174%  Jan.  13 
2i;i08%Apr.  8 
3  II 19%  Jan.  14 
31  1149  Jan.  16 
19 i  16  Jan.  25 
27|  28% Jan.  16 
26!  60  Jan.  21 
26  37  Feb.  18 
14  90  Apr.  18 
'20  111%  Jan.  25 
181  20%  Apr.  8 
26  78  Jan.  23 
26:  41     Apr.    5 

26  26=8  Jan.  25 
26!  58  Jan.  24 
31    .52%  Jan.  17 

28  262%  Jan.  18 
311  38  Jan.  '24 
18    19%  Jan.  20 

27  1121%  Jan.  23 

18  Ii73%  Jan.  23 
31       9%  Jan.  10 

19  39%  Jan.  23 
19  18%  Feb.  14 
16  50%  Feb.  6 
22  25  Feb.  1 
16  49  Jan.  25 
19;  84%  Jan.  23 
19  '25  Jan.  16 
•26    18%  Jan.  21 

29  53%  Jan.  25 
2    21%  Jan.  24 

27  62  Jan.  24 
10 II 12  Feb.  3 
24 II 43  Feb.  6 
5,  22  Jan.  25 
6  62%  Jan.  28 
3ll  7%  Jan.  18 
'28;  15  Jan.  18 
19!  47%  Jan.  18 
1 2  108  Jan.  30 
27  116%  Feb.  14 
151  35%  Jan.  16 
•28  11  Jan.  19 
9  40%  Jan.  31 
29!  50  Jan.  17 
111  85  Jan.  7 
26  42=8  .Ian.  27 
26  18%  Jan.  16 
31,  12%  Feb.  9 
•26  26%  Feb.  7 
26  23%  Jan.  17 
•27  67%  Jan.  17 
16    15%  Jan.  23 


26;   51% 

26    84 

134% 

104% 

121 

110% 

94% 

25% 


31 
31 
31 
31 
31 
29 
15 
27  144 


66% 
114% 

1114 
118% 

,52% 

96 

1178 

21% 
27% 
77% 

206 
84% 
37% 

102 
60=8 

101 


Mar.  3 
Feb.  14 
Feb.  6 
Jan.  19 
Jan.  3 
Jan.  3 
.Ian.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  3 
Jan.  16 
Feb.  10 
Jan.  20 
Jhu.  21 
Jan.  20 
Mar.  34 
Feb.  9 
Jan.  3 
Deo.  4 
Apr.  12 
Jan.  18 
Jan  14 
Jan.  31 
Apr.  18 
Jan.  20 


'  These  are  bid  and  asked;  no  sale  made.       ||  Old  ccrtlfloatee.       t  First  Instalment  paid.       j '2d  Instalment  paid.       H  Lowe-st  is  ex  dlv. 


Dkcembxr  19,  1898.] 
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BOSTON,  PHILAUEliPttlA  AMU  BALTIXUKB  8T0CK  BXCHANBES. 


Aetivt  Stoek(> 
I  IndlaMM  unlisted. 


AtoU.  r.  A8.  FsCiBoflon^.lOO  I9i«  ia>« 
AUutlc  <k  Pm.  ■■  100  "i  2>4 
Baltimore  A  Ohio  ^JBoi/.j.  100    *73       74 

l«t  preferred  "        100 

2d  pr«rerred  "        100 

Balttotore  Tnc'a.lFliU.).  'J5 
Bo«ton  AAlbear  f  JlotUmJ  .100.2  205 
Boeton  A  Lowell 
Boeton  A  Maine 


Sbare  Prices  —  not  Per  Oentans  Prices. 


Bstordsy, 
D««.  9. 


OBntrat  of  Mas*. 

Pretarred 
m&Bar.AQaln. 
ChlOb  MIL  A  Bt.  P.  (PhU.). 100 
one.  A  W.  Mlob.  (Bntum) .  100 
Clere.  A  Caacoa  "  100 
•  Preferred....  "  100 
Pttchborg  pret  ••  100 
Bnut.  ABr.Top.rP*Ua;.  M 

Preferred  ■'  &0 

Lebljiti  Valley  "  50 

Matne  Central  ^Awhm^.lOO 
Medopulitan  Trao.^/>Ai/;  .100 
MexMUi  VauVU.eotloni.XOQ 
M.  Y.  *  a.  Cat.  100 

Preferred....  "  100 
Rortheni  Central  rBai(.>.  50 
Wortbeni  Paellle^PAiia.>.100 

Preferred  "        100 

OldOolonr....  f&Mton^. 100 
PenasTlTaala..  (PkUa.).  50 
PbUadel.  A  Erie.       ■•  50 

Plilla.ABeadln«  50 

PklladelphlaTrae.    "  SO 

anmmlt  BranohrJiettonj.  50 
Valoo  PaeUe  100 

OniudCo«.ofN.J.rPAUa.;100 
Wsetem!T.T.APa/P*iia.;.100 

■•eeellaaaoas  MoeAe. 
AaLB«MrrBafln.1  rAMloit.;. ... 


17^,    iT'e 
"""     205 

100  *ia7    18a 

100    141      142 

100,   'ISH 

100 
100 


7S',  79»« 
63H  tS4>i 
2U       80 

■•6i'» 

•S"* 

7»>*  79>* 
35       S5 

"37V"38«« 
110     112 
106     106 

30>4    3U>e 


Monday, 
Dec   11. 


18'8,  19*B 
•71     "73* 


Taesday,    [Wednesday,    Thursday, 
Dec.   13.     t    Deo.   13.         Deo.   14. 


19<>8     2018 

•2  2s 

72««     721« 

125      ... 


17'8    17'9 
205     205 
187     187 
I41>«  141*4 

•13      

48  48 
77'8  79 
62  V|    63°« 

••S'j'i  .'.'.'". 

•2% 

79       79 


17'«    17»f 
SOS     203 


50>e    SOT, 
36>«    37>t 


Ban  TManbona .. 
Best  *Mci(.tana 


100 

ts 

Botte  A  Boston..       *•  85 

OalooelAHeela      "         SS 

CaaloD  Co ^BsU..;.100 

CoasoUdatedOae  100 

BrtsMmhone  ^BeMm;.100 
OeMMl  Beeirlo..  100 

Pntttred. 100 

lAasoaaiereaer.  *•  M 
£ahrkOaaUkHav  'VIM.,  60 
«.SB«.TilaptoM^B*«rnn0O 
(ieriA  Ameriean.  (PhU.).  lOO 
#eetXadLand..  (Bo*Cnj..,_ 
'  Bid  and  >akr<l  prices: 


69%    69% 
6>e      «>• 

22       22 
177     177 

49««    50 
25 

10>a  10* 

87>s    97 

"ioH  '20>« 
330     2S2 

2>t       2»(| 

83       g3l( 

esH  «*** 

188     188 
28>«    k8H 
9%      9\ 
•too     30S 
60 
St 

84 

60 
16>1 

58%    53 
51       62 


103  •«  105 
•6T«      7>« 
30       30  *• 

63 


54 
43 
34 
60 
17 


13%    14 

ao  sale  was 


«>4       6'« 

81  >«    32 
ITU's  177 

49%    5U 

"16%  "16^ 
96%    9a>4 

"soai  "80% 
230     233 

2>a      2>< 

81°»    83>e 

82  83>e 
188     190 

27%  27^ 
His      VOf 
300     300 

•60  68 

64  64<V 

48  42 

34  35 

60  60 

•16"«  17 

62%  52% 

53  53 


1411*142 
•13  14 
48       48 

78  79  M 
68Ss    6318 
20       20 
-.50     .... 

•2>s 

79  79 


60%    SI 

37  >«    3« 

110     IIJ 

104     104 

2S>«    89^ 
*53       62 


Wa    20 


1938      1658 

2  2 

72        7ii>« 


17%    1759 
206     305 
185     187 
140l«141 

•18     

•48 

78%  "to" 
63       e3>t 

•ijo"  '.'."'.. 
•8% 

78       78>« 


6%      014 

22>«    2^i« 

176     176% 

49%    49  ^« 

Voi;;  ■  i6>f 

97       97  ^ 

'21%  "iivi 

•2  JO     232 
2%      2>8 

1179%  S3 
li:«l%  83 
190>«  101 

27%    27^1 
9>«      9>4 
295     305 

•60       68 


14 
madSb 


14 


0*% 

•42 
85 
•80 
'16% 


54% 

43 
36^ 
64 
1 


52%    .''i2''« 
53       52 


31% 
37«g 

110 

104% 
3% 

•69" 
6% 

21% 
176% 

«6% 

"lo" 

97 


61% 

38  % 
110 
104% 
6'8 

29 

60 

70 
6% 

22% 
176% 

49% 

as 

10»t 
97 


112     112 

17       17 

205     205 

188 

140     141% 
•13%.... 
48       48 
78%    78'8 
62%    63% 

••so" !;; 
2%  2% 

78   78 


•72 

125 

•112  lis 

17   17 

*203  205 

,  187 


51% 
37% 
1108 
105 
■6% 
27% 
35 


Sl% 

37% 
109 
105% 
6% 

30 

56 


6% 
22% 
175 
48>>8 


6% 
23% 
176 
48''8 


Friday, 
Deo.   15. 


Bales 
of  the 
Week, 
Shares. 


18%    19% 

•2     

73 


140 

•13 

♦48 
78%    78% 
61'8    62'e 

••so" '. 

•2%. 


78 


51%  51% 
37%  37% 
106  109 
105  106% 
■6%  6% 
27%  28% 
50       S3 


•69 
6 


70 
6% 


13,806 
55 
40 


31%    21% 
■280     282 
2%      2% 

78Ta    80% 
81        81 
190     193 
27%    27% 
9         9 

z2g6  see 
*ei    ....   I 

54%  6478 
«9<«  43  I 
35-»    38''8' 


6S 
•16% 


63 
17 


62%    63%: 
80       S3    I 


85" 

10 

10% 

95% 

96 

•8 

8 

21 

21% 

330%  230%| 

•2% 

2% 

T9% 

80 

82 

82^8 

189 

101 

•27% 

27% 

•9% 

9% 

•293 

300 

•60 

54% 

sm 

42% 

42% 

37''e 

39  >• 

63 

63 

16 

16 

52% 

54% 

61 

51 

21»8     21'8 

..     .    177 
48%    48% 


10 

887 

81 

5 

66 


Ban^  of  sales  In  1893. 


Lowest. 


101,8  10»,« 
95       95% 

"20%  "20% 

230%  230% 

2%      2% 

79%    82% 

83%  85 
190  191 
•27%    27% 

•9%      9»8 
295     300 
•63       70 
•54%    54% 
•42       42% 

37%    38'J8 
•62       65 
•16        lew 

52%    52% 
♦52 


52% 


110 

10,284 

24,130 

11 

"200 

154 

20 

265 

6,965 

28 

1,779 

360 

8,032 

137 

4 

2,748 

1,547 

131 

12,578 

25',9S9 
5,529 

i'iVs 

09 
380 

21.208 

1.472 

902 

1,305 

920 

22 


12%  July 
II618  Aug. 
56%  July 
125  Sept. 
110  Aug. 
15%  Nov. 
195  July 
170  May 
130  Aug. 
10%  July 
46  Jan. 
69%  July 
46%  July 
20  Dee. 
SCO.  Sept. 
2  Not. 
69  Julv 
29  Julr 
46  Aug. 
2938  Aug. 
100  Nov. 
69  Aug. 
5  June 
17  Julv 
44  July 
66%  July 
3'8  Aug. 
15%  Aug. 
165  Aug. 
46%  July 
20  Sept. 
6I18  July 
58  Aug. 
5  July 
15%  July 
216  Aug. 
2     Nov. 


Highest. 


36^8  Jan.  18 

4%  Jan.  14 

97%  Jan.  27 


13135     Feb.  IS 

29  122     Jan.  IS 

20 

26 

10 

1 
27 

3 
26 
26 

9 
19 
29 
31 


29%  Jan.  24 
227  Feb.  6 
200  Feb.  6 
178  Jan.  2S 
22%  Feb.  14 
62%  Feb.  14 
103%  Jan.  21 
83^8  Jan.  23 
49%  Feb.  8 
6  Feb.  3 
19%  Feb.  3 
_-  95  Feb.  6 
31  40%  Jan.  18 
16'  56  Jan.  9 
8 1  62  Jan.  27 
13  130  Feb.  6 
1  150%  Jan.  28 
29  13  Jan.  16 
31  52  Jan.  17 
19il02  Jan.  18 
26  70%  Jan.  23 
18  18%  Feb.  e 
15 1  50%  Feb.  6 
22  221  Feb.  6 
26  55%  Jan.  27 
29  35  Jan.  16 
26''8Jan.  8 
142%  Feb.  8 
9%  Apr.  13 
42%  Jan.  27 
232%  Mar  18 


23       7%Jau.  84 


420 

34! 

15,181 

65 

114 

727 

41 


18%    0%      18%    13% 
II  Lowest  In  |ez  dividend.  I 


18       13         18%    18%      2,892 


62  July 
66%  July 
166  July 
15     July 

5  Julv 
247  July 
62%  Oct, 
50  July 
36%  Aug. 
82%  Dec. 
44  Aug. 
12%  July 
46%  Aug. 
47%iyi(t. 

S's  Aug. 

9%  July 


134% 

104% 

212 

34% 

12 

31.320 


72% 

65 

50% 

114% 

119 
26% 
64% 
61% 
11% 
18 


Feb.  6 
Jan.  19 
Jan.  87 
Jan.  18 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  SO 
Feb.  S 
Jan.  80 
Jan.  88 
Jan.    4 


Inaetiv*  Stock*. 


Bid. 


Pritm  »f  Dtttmbtr  l.S 
AOaM*  *   Chariolt*     (ilau.).100 
BoMoaA  ProTldaoce|l(o<(cm).100 
OsBdeaAAIanUepf.  (PAifa.).  50 

Oetawlssa 60 

Ist  preferred......  50 

M  praterred "  60( 

OtBkml  Ohio (BoM.l.  60' 

.OnLAAonsU  100 

A  Pass.  (Boi<OM).100  I 
tBlTsr...        "        100 
•ABoond  Br.(P»ii«.).100 
VUMAPeie  Marq...  iBottoH) .\00 

minred. 100 

Bar.FHt(JfLJoTAU  lPhtU.\.  60< 
Sml,  Crjr  rt.  8.  A  Men.  IBsMon) .  100 

FwiMiiirl 100 

K.OnrMea>.ABIrai.  100 

JUHI*  Sekaylklll {PkUa.).  60 

ll«Bi>Wllil  A  Law..  lBo«Ic»>).100 
MklflMdOBBlrBl....  iBaU.)  60 
MlM Mill  A  8.  Haven  ifkUm.).  60 
miMifcnnlngVaL...       ••         60 

BuittiluW.  B (BnMm). 100 

north  Pannaylvanla.  (PAiia.).  50 
Om—  Baart  Line. ..^i<o«f<m>. 100 
FManrtTaalaAN.W.    (PAUo.)  60 

■Mlaad iBoKsfD.lOO 

fWtMied 100 

MbOMd  A  Boanoka.     iBoM.)  100 

\m  pvefertad. 100 

Wasttad (Botlon).  60 

PraCarred. 60 

West  Jersey (PAi/a.).  SO 

WeMJafsey  AAtlaa.  60 

•Mara  Maryliml..      {BalUy.  60 
■.CoLAAagiuta  100 

'     faAWetdoa        "         100 
Central. ..  CBotlen).  100 

, ••        100 

iraamJraah.ARoch.       "       100 
MlsQeLLaaKOCW. 

AltoMa  Mtnln« lBo§tm).2i 

Aaaatia  Mining 2S 

OttrPassenmrKR...    IBalL).  26 

BavatatsMs. IBotumt.  60 

BoSloii  Land 10 

OMNenmal  Mlntnff...       -  10 

PsttWayoeKleotrtcl       '♦  36 

maklla  MiolDg "         26 

grsnahnra's  Bay  L'nrt  6 

miMlB  Steel  100 

Ktfawe  Mining....  35 

ManUtSAsl  inur.4.  (PAUa.).100 

Ptefeiisd  roar.  10        *♦        100 

Omols  Uim&g (Boston).  35 

PsObuu  Paler*.  Oar..       ■•        100' 

Qilnciy  Mining "  2.' 

Tiaa*wk  Miiiii,«...,  "  2.', 
Vuiu-'  ■    -  '     -       'r-hu.} I 

Watrr  IUHUm>.\00\ 

Waet'  Itoiton,.  BO 

As»-. >■..■>  "        .   50l 


353 
20 


52% 


Inaetiv*  ttookt. 


86    HAt.' 


■I>«,.|.*P.1SS?,?fg?.!ft89, 

^"V;  •-    -    '•!„«.. \.. 1989, . 


Bid. 


180 

230 

15S 

13 

40 

82 


5 
63 '4 
61 


70% 


«% 


64% 
80 


10 


116 

■40 
11% 


IS 
46 


66 


83 
8 


62%  I 


1% 
45% 


JAJ 
AAO 
i.i  Int  5s. 

1939 

uri.  <v  yift.  i.ivt-r  Exenpt  6s,JAJ 

IloD.exempt  6* 1018,  JAJI 

Plain  4a 1910,JAJ 

Chlo.  Burl.A  Nor.  lstS,U26,  AAO 

2d  mort.  6s 1918,  J  AD 

I    Debenture  6s I806,JAD 

Chlc.Burl.AQiT '^    '■'e2,FAA 

lowaDlvlsl"  :  11,  AAO 

.ChlcAW.MIch.  J1,JAD 

Consol.  of  Venij"ii i ,  ^^.iit\.3,  JAJ 

'  rurrent  River,  l»t,  SS..1937,  AAO 

Det.Lana.ANor'n  M.7t.l9<>7.JAJ 

iiiiietem  1st  mort  6  g..l906,  MASt 

f  ree.EU.  AM.V.,lst,0t.l933,  AAO 

<<    Unstamped  1st.  6s.. ..1938,  AAO 

|K.C.O.A8prin(;.,liit,5s,,192S,AAO 

I  IK  a  P.S.  A  M.  oon.  6^928.  MAR 

MK.O.  Hem.  A  Blr.,lsU)a,1937,  HAS 

'1K.C.  St.  Jo.  AC.  B.,7a..l907,  JAJ 

'  IL.  Book  APt.  8..  1st,  7a.. 1905,  JAJ 

Loula.,ET.A8t.L.,l8t,6K.1926,AA0 

44%  I    3ni.,6-6g 1936,  AAO 

'iHar.  B.  A  Out..  6» 1925,  AAO 

Mexican  Central,  4  |(... 1911,  JAJ 

let  oonsol.l  ncoiuos,S  g,  non-cum. 

I    2doonsol.  Incumes.Ss,  nonn^um. 

IM.  Y.  A  N.Eng,,  let,  7t,1906,  JAJ  - 

I    1st  mort.  Os 1906,  JAJ 

2d  mort.  6s 1002,  FAA 

Ogdien.  AL.C.,Cou.6a...l980,AAO 

Ine.es 1920 

Bn  tland,  lst,6s 1902,MAN 

Sd.  6t 1898, FAA 

Aue«Wv;:':^y^!?lis.jAj 

AUantloClty  l^t  .5.i,  g.,  1919,  MAM 
iBelTldere  Del.,  l»t,ea..U02,  JAD 
Cstawlssa,  M.,7s....uB00,  FAA 
Clearlleld  A  Jeff.,  lst,0Kl027,  JAJ 
IConueottr:  •  ■•-  ii>»>«r.i    »f  ts 

8%{DeLAB  ^\ 

,...ii£<«ston.V  .N 

4    I'Elmlr.  A'A ......i..«,  .,,U. 

Hunt.  A  br'd 'iop,c;on.&s.'U3,AJcO 

Lehtgb  NaT.4%1) 1914,  a—i 

2d  6s, gold 1807,JAD 

General  mort.  4%«,  g.l924,Q— F 
Lehigh  VikUey,  ltit68...1898,J.UD 

ad  7s 1910.  .MAS 

Con8ol.6 1923,  Ji-.O 

Rortb  Fann.  1st,  7S....H96,  M,Wf 

-•  »■•■   M.  7s 1903,  JdcJ 

anlageu.6a,r„1910,  Vor 
.««,o       ........llKI.'i,  Vrr 

i , ...„..!.  5»,r 1019,  Var 

3     1    Oollat.Tr.  4%  g 1913,  JAT> 

46%'  Pa.  A  M.  Y.  Canal, 7s. ..190e,JAD 
I i'pa.  h  N.  Y.  C»..  con.  6s.  1989.  AAo 


Ask. 


70 

1    38 

77        78 
50    I   5tJ% 


64 


14 

110 


120 


■80 
12 


113% 
103 

114 

102 

...... 

99% 

ibo" 

87% 

92 

81 

81% 

90 



60 

..  ... 

118 

l-iO 

117% 

t 

75 

82% 

16 

tll4 

103 

104 

49 

49  •a 

10 

111% 

6 

6% 

116 

104 

99% 



lOS 

J1U» 

;tg8 

107% 

100 


112 

118 


100%! 


117 


124 
106% 

115    1 

101%{102 

107      

10H% 

101      

107      , 

130% 


100 

126%' . 
116%  , 
113%  . 


122% 


'127 


120 


Bonds. 


Perklomen,  1st  ser., 58.1918,  Q— J 
Pulla.AErlegen.M.5g., 19-20,  AAO 

Oen.  mort,4g 1920.  AAO 

Phila  A  Bead,  new  4  g.,  1058,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
8d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  !>* 1933,  AAO 

Cunsol.  mort.  7s 1911,  JAD 

Oonsol.mott.6g 1911,  JAD 

ImprovementM^e  g.,  1897,  AAO 
Oon.M.,6  g..stainped,1922,HAN 

FhU.  Bead.  AN.  E.  4s 1942 

Incomes,  series  a 1953 

Incomes,  series  B 1952 

Phil.  WUm.  A  Bait,  4s.  1917,  AAO 
Pitts,  a  A  8U  U,  7b.. ..1900,  FAA 
Po'keepste  Bridge,  6  g. 1936,  FAA 
Bohuyl.R.E.SI(le,liit5g.l935,JAD 
Steuben.AInd.,l8tm.,S8. 1914,  JAJ 

United  N.J.,6g 1894,  AAO 

Warren  A  Fruik.,l8t,7B,1896,FAA 

Bondi,— Baltimore, „„  .^, 
Atlanta  A  Charl.,  lat  7s,  1907,  JAJ 

Income  Os 1900,  AJiO 

Baltimore  Belt,  litt,  38.1990,  MJ^N 
BalUmore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g... 1925,  FAA 
ataten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOhloB.W.,l.<i..4.ag.l990,JAJ 
CapeF.AY».l...-'-r  *  .og.l916,  J&IJ 

Series  B.,t;g 1916,  J.t:D 

Series  C,  6  g 1916,  JAD 

Cent.Ohio,4%g 1930,  MAS 

Cbarl.Col.AAug,  1st  7s. 1895,  J.^ 
Oa. Car.  A  Nor.  1st  5  g..l92U,  J&J 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JJiJ 

Series  A,  Ss 19'2U,  JAJ 

iias 1925,  AAO 

Pleilm.ACum.,l8t,5g.l9U,  FAA 
Pitts.  A  Counells.  Ist 78. 189tJ,  Ji-VJ 
Virginia  .Mid.,  1st  6s.. .1906,  M.tS 

2d8orle8,  68 1'Jll  MAS 

3d  Series,  Us 1916,  .MAS 

4th  Series,  3-4-58 1921,  MAS 

6thSerl«i8,  Ss 1926,  MAS 

West  Va  C.A"  l8t,6g.l9ll,JiiJ 
Wef ft  »l.a  Oonsol.  6  g.l914,  JJtJ 
WUm.  Col.  A  Aug.,  6a. .  1910.  JAD 

Baltimore— City  ilttU  68.1900,0— J 

Funding  8a .1900,  li-J 

West  Maryra  JIB.  68..  1902,  JAJ 

Water  5s 1916,  MAN 

Funding  5a 191t;,  -MiN 

Exchange  3%8 1930,  JAJ 

Virginia  (State) 3s,  Dew.l»32,  J,t.l 

Cbes&peakeOas,6s 1900,  JtbU 

Oonsol.  Oas,  Os ...1910,  JAD 

6s 1939.  JA./ 

Banitj»M»  am. ««         '"'^   ''" 


Bid.  Ask. 


■  9<) 

.....a 

112% 

100% 

^^ 

71 

71% 

32% 

33% 

22% 

23% 

13 

18% 

113% 

114 

126% 

130 

120 

122 

103% 

104 

99 

99% 

* 

...... 



115>4 

116 

105% 

104% 

103 

....- 

114 

115 

92 

96% 

97 

111 

95% 

96% 

104 

^ 

80 

80 



80 

97 

98 

87 

88% 

111% 

113% 



110 

104% 

95 

110% 

109 

112 

109% 

112% 

102 



95% 

105 

106 

80 

82% 

110 

115 

108 

110 

110 

•• 

116% 

117 

111 

116 

99% 

100 

70 

72 

105 

108 

115 

115% 

102 

102% 

107 

111) 

1^1  t;Blistad.jG.  I  Aadaaanied  Interest.      t  Last  price  this  woek; 


1028 


THE    CHRONICLE. 


Vou  LVII. 


NEW  YORK  STOCK  EXCHANSE  PRICES  (Continued.)— ^OTJF^;  BONDS  DEC.  15,  AND  FOS  YEAR  1893. 


BAILBOAD  AMD  Misoau  BOVIM.\lnter'tl 
\Feriod. 


Amer.  Cotton  OU,  deb.,  8  k.1900 
At.Top.<Si8.F.— 100-yr.,4g.l989 

8dS-48,  g.,Cl.  "A" 1989 

10O-yearlDoome,6(!..— .1989 
AU.  *  Pafl.— Gnar,  4  g....l937 

W.D.  lno.,6» 1910 

Brookl'n  E  evat'd  Ist,  6, g .  1924 

Can.Soutli.— l»t,Bs 1908 

2d,5« 1913 

Cent.Qa.— B.4  W.  lstcon.5B,'29 
■Central  of  H.  J.— Com., 7s.  1899 

Consol.,  7b 1902 

General  mortKage,  5  K..1987 
I,6li.4W.B.,con.,7B,asM.1900 

do.    mortgage,  5b 1912 

Am.  Dock  4  Imp.,  58. ...1921 
<5entral  Paoiflo— Oold,6B..1898 
Oliei.  AOhlo— Mort.,6  g..l»ll 

lBtoonBol.,5  g 1939 

G«n.  4i«8.  k 1992 

K.&A.Dlv.,lBtoon.,2-4g.l989 

do      2d  con. ,  4  g... 1989 

ElU.Lex.&Big8an.-8  g.l90« 

•Olilc.  Burl.  &  Q.— Con.,  7».  1903 

Sebentnre.Ss 1913 

Convertible  58 1903 

Denver  Division, 4e 1922 

Nebraska  Extension ,  48. 192" 
Clilo.  A  E.IU.— l8t,B.f.,6B.190' 

OonB0l.,6g 1934 

General  oougol.  lBt,SB..1937 
CMcagOiiiErle— lBl,&  g...l982 

Income,  5b 1982 

CblcGasL.  AC— let,5g.l937 

Clilo.MU.&8t.P.— Con.78.1905 

l«t,BoutbweBt  Dlv.,  68.1909 

lat.Bo.Mln.  Dlv.,  6b 1910 

iBt.Ch.&Pac.W.Dlv.,  56.1921 
Chlo.  AMo.  R)v.Dtv.,58.1926 
WlB.  <s  Minn.  Div.,  6  g..l921 

terminal, 5  g 1914 

6en.  M.,  4g.,  Bniles  A...1989 

Mil.  A  Nor.—  lei,  con.,  6B.1913 

Cblc.&N.W.— Coiiaol.,78..1915 

Coupon,  KOld,  7b 1902 

Binklng  fund,  6b 1929 

ainklng  fund,  5b 1929 

Sinking  fund  deben. ,5b. 1933 
S5-jear  debenture, 5...  190S' 

Extension,  4a 192ti 

CUo,  Peo.  &  at.  Louis— 5  g .  1928 

CUo.  K.  1.  &  Pao.— 6b,  coup .  1 9 1'; 

Extension  ana  vol. ,58. ..1934 

80-jear  debeul.  58 1921 

CMC.  8t.  P.  M.  <feO.— 6B....193U 
Cleveland  A  Cauton— 5  ..  .191 
C.  CCA  1. —Consol. ,7  g.lyi4 

General  consol.,  6  g 1934 

aC.C.ABt.L.— Peo.AE.4B.1940 

Income,  4b ..1990 

Ool.  Coal  A  Iron— 6  g 1900 

OoLMldlaud- Con.,4  g...l940 
Col.H.Val.AToL— Con.,5g.l931 

General,  6g 1904 

Cenver  A  Klo  O.— l8t,7  g.l900 

lstoon8ol.,4g 193tj 

Det.B.CltyAAlpBna— 6g.l91S 
Det,Mao.AM.— L'dgrant8.1911 
DoLBo.  Bh.A  Atl.— 5g....l937 
Ov.Tenn.V  AG.— Con.,  5 g.  195b 
KnoxviUe  AOblo,6g...l925 
Ft.  W.&Denv.Clty— 6g..l921 
tial.H.A8,AD.-M.AP.D.l8t,5  g. 
HUL.  ABt.  Job.— Cons.,  6s. 1911 
HouB.ATex.C.— Gen.4B,g.l921 

nilnoiB  Central- 4g 1952 

Cut  A  Gt.  No.— iBt,  6g....l919 

2d  4-fis 1909 

towaOeutral— lBt,5g 1938 

Kentncky  Central— 4g.... 1987 
KlngaCo.El.— lBt,5  g....l925 

X«oledeGaa— iBt,  6g 1918 

Lake  Erie  A  West.— 6  g 19i' 

i.  Shore— Con.  op.,  1st. 7b. 1900 

Oonsol.  coup., 2d, 78 1903 

Long  iBl'd— l8t,  con.,  5  g..l93I 

General  uiortxage, 4  g..l938 

I«ul<.  A  Nasb.- Cons.,  78.1898 

N.O.  AMob.  lBt,6g 1930 

do.  Sd,6g 1930 

General,  6g 1930 

tJnlfled,  4  g 1940 

Naab.Fl.  A  Sh.— l8t  gtd.5  g.'37 
XiOlUB.  M.A.  ACb.— l8t,6B.1910 

Consol., 6  g 191t> 

lonls.  Bt.  U  ATexas— 6g.l917 
Hetro.  Elevated— 1st,  6  g.  1908 

2d,  6s 1399 

U  lolL  Cent.— lBt,oon.,  7s ..  1902 

Oonsol.,&B 1902 

UUXAkeBh.AW.— lBt,6g.l921 

Exten.  Almp„6  g 1929 

U.  K.4X.-l»t  48,  g 1990 

2d,4»,g 1990 

Wo.FMnno— 1st,  oon.,  6  g.l920 

8d,  »« 1906 

fao.  of  Mo 1  St,  ex.,4  g.l988 


Q— F 
J    A   J 
AA    O 

bept. 


Price 
Dec.  15 


110    b. 
70% 
37 


J    A   J 

A  A  O 
J    A   J 

MAS 

q'—S 

MA  N 
J    A   J 

MAN 
J  A  J 
J  A  J 
A  A  O 
MAN 
MAS 
J  A  J 
J  A  J 
MAS 
J  A  J 
MA  N 
MAS 
F  A  A 
MAN 
J  A  U 
AA  O 
MAN 
MA  N 
Oot'b'r 

A 

A 

A 

A 

A 

A 

A 

A 

A 
J  A 
IJ-F 
J  A  D 
A  A 
A  A 
MA  N 
M  A 
F  A  A 
MAS 
J 
J 

MAS 
J  A  D 
J  A  J 
J  A  L) 
J  A  J 
A  A  O 
AprU. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MA  N 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
J  A  D 
MAN 
MAS 
A  A  O 
A  A  O 
MA  N 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
Q-J 

A  D 
A  A  O 
J  A  J 
J  A  J 
J.A  D 
*  A  J 
F   A  A 

A  J 
A  A  O 
F  A  A 

A  J 
MAN 
MA  N 
IMA  N 
MAN 
PA  A 
J  A  D 
F  A  A 
MA  N 
MA  N 
F  A  A 


57 

5    b, 

104    b, 

108>tb 

102-\b, 

35% 
llSisb 
118    b. 
llS's 
108ii 

98  b. 
Ill  b, 
106i«b. 

iieub, 

10318 
76    b, 
85isb. 
81    b. 


Banoe  (sola)  in  1893 


Louttt.        UigheM. 


12314 
97-'8b, 

103%a. 
88  b. 
S6%b 

lll>sb. 


9938b, 
95    b. 


87««b. 
1275»b, 
115  b. 
115iab. 
110 

105  b. 

106  ifb. 
107'ib. 

92  b. 
112%b. 
138  b. 
120i«b 
114  b, 
109 
109 
104isb 

95  b 

95  a 
126  b 
1021s 

96 
121 


120  b. 


15 
95 
43 
90 
94 
112 
80 


22  b, 
102  a. 

85  b. 

a8  a. 

71% 

90  b, 
117>« 

66  a. 
100  b. 
11014b. 

63  b. 

88  b. 

82  b. 

85  b. 

84i« 
112  b. 
120  b, 
12114b. 


94 
111  b, 
118  b, 
lOOijb. 
Ill  b, 


110  b, 


55  b. 
ligijb, 
107i«b 
120isb 
105  b, 
125% 
108    b. 

80 

46 

96V«b. 
10512b, 

97    b, 


101  Aug. 
63>s  July 
29  July 
50  Hay 
50     Aug. 

5     May 

100     Aug. 

99     July 

93'«  Sept. 

t35>4  Aug. 

llOij  Aug. 

118  May 

102  Aug. 
100     Sept. 

90  July 
100  Aug. 
101%  Aug. 

110  Sept. 
90  Aug. 
61%  Aug. 

70  Aug. 

68  Aug. 
88     Sept. 

108  >«  July 
83  Aug. 
Sgi*  July 
a?!*  Sept. 
79I8  Aug. 

108  Aug. 
115     Oct. 

93>flAug. 

87  July 
20  July 
70i«  Aug. 

119  Aug. 

105  Aug. 

106  Aug. 

103  Aug. 

97  Aug. 

98  July 

98  July 
86     July 

105     Aug. 

120  Sept. 
117     July 

109  July 
100  Aug. 
IO318N0V. 
100     June 

90  Aug. 
93     Aug. 

114  July 

88  July 
88     Sept. 

1 10  Aug 
So     Nov. 

119     May 

115  Aug. 
58  Aug 
12     Aug. 

91  Nov. 
33     Aug. 

74  Aug. 
82i«  Aug. 

112  July 

71  Jujy 
60  Sept. 
20  Juue 
90  July 
80     Oct. 

92  •«  Aug. 
6114  Nov. 
90     Nov. 

108  Aug. 
581*  Nov. 

99  Deo. 
loo     July 

SO     July 

72  July 

80  Aug. 

81  Nov. 
70     Aug. 

106i«  Aug. 

113  July 

114  Aug. 

111  Aug. 
90     July 

106  Aug. 
110  Aug. 
100     July 

107  July 

75  July 
95     Aug. 

100     Sept. 

821s  Aug. 

62  Oct. 
108»«Aug. 
100  July 
113  Aug. 
100     Aug. 

115  July 
97i«  Aug. 

69  Aug. 
27i«  July 
86     Oct. 

100     Aug. 

93  Aug 


114itJan. 

83'e  Peb. 

S7ie  Jan. 

57     Jan. 

71 ««  Jan. 

Ills  Jan. 
12018  Mar. 

109  Nov. 
1031*  Jan. 

7014  Jan. 
116     Mar. 

122  Feb. 

114  Dee. 

110  Jan. 

100  Apr. 

111  Dec. 
1091s  Jan. 

118  Feb. 
106     Feb. 

85%  Feb. 
8514  Dec. 
80     Feb. 

101  Feb. 

123  Dec-. 
102%  Jan. 
IO8I4  Jan. 

94%  Jan. 

88  ■'8  Jan. 
116  Apr 
123i«  Mar 
103  Apr 
1  OS's  Feb. 

44%  Jan. 

92>4Feb. 
129  Apr. 
115>«  Dec. 
116i«  Feb. 

1 12  May 

105  Apr. 

108  Apr. 

109  June 
95  Apr. 

115%  Nov. 
139  Dec. 

125  Nov. 

115  Feb. 

109  Jau. 

112  Feb. 
IU6I4  Mar. 

98  Jau. 

100  Mar. 

126  Dec. 

102  Nov. 
97  ■«  Feb. 

123i«Nov. 
92 1«  Apr. 

119  May 
122i«  Feb. 

79  Jau. 
26%  Jan. 

106  Jan. 
67  Jan. 
941s  Jau. 

99  Apr. 
119   Apr. 

88>«Feb. 
74  Jau. 
40  Jan. 

103  Apr. 
94  Apr. 

104>s  Feb. 

101  Apr. 
97%  Feb. 

117i«  Feb. 

70  Jan. 

105  Mar. 

113  Apr. 
72%  Feb. 
90  Feb. 
87  Apr. 

103>*  Feb. 

871a  Jan. 
113  Feb. 
121  Nov. 
123>«Oct. 
1161a  Feb. 

97  Nov. 
113  Jan. 
123i«  Apr. 

110  Feb. 
119»8  Apr. 

831a  Feb. 

101  Mar. 

111  Jan. 
109     Jan. 

98^  Jan. 
1191s  Nov. 
1081s  Feb. 
1231a  Oct. 
106%  Apr. 
1271a  Jan. 
109 14  Jan. 

83      Nov. 

sola  Jan. 
113  Mar. 
116 !«  Apr. 

102  Jan. 


RAII,K0AD  AMD  MiSOBL.  BOHDS.  'Inter'iil 
iPeriod. 


Olos'ng 

Price 

Dec.  15 


Range   (tales)  in  1393. 


PacofMo.— Sdesten.5B.1938'J    A   J  103%b. 
Mobile  A  Ohio— New,  6  g..  1927  |J  A  DUO    b. 

General  mortgage,  48. ..1938  M  A  8    60    b. 
»»sh.Ch.  ABtL.- lBt,7B.1913!j   A  J  130isa. 

Con.,  5  g 1928  A  A   O  lOlSg 

H.Y.  Cent.-DebtExt.,4B.1905M  A  N  lOmb. 

Ist,  coupon, 7b ..1903JJ    A   J 

Deben.,58,ooap.,  1884..1904!m  A   8  107    b. 
Y.  A  Harlem— 7s.  reg.  1900  MA   Hill7    b. 


J    A   J 
J   A   J 
A  A  O 
F  A  A 
M  A  8 
J    A   J 
MA 
F  A 
MA 
J   A 
A  A 
MA 
MA 
J  A 
M  A 
J    A 
MA 
J    A 

A 

A 

A 

A 

A 


A 
A 
A 

A 
A 

A 

A 

March. 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
JAU 
MAN 
MAN 

AN 


11338b. 

97  >* 
113% 
129isb. 
Ill  b. 
132  b. 

76=8 
124  b. 

841a 
107 

10o%b. 
licigb. 


iloi«b. 
8H  b. 
65i«b. 
32  h. 
80  b. 
44 
48    a. 


Ib9isb. 
110 

U5iab. 

43    b. 

42    b. 

9^    b. 

54% 
104%b. 


110 


80 
33    a. 

7138 
3556 

22    b. 
18    b. 
86% 
107   b. 

t6() 
140 
tl9 


B.  W.  A  Ogd.— Con.,  58. .  1922  A  A  O 
N.T.Clllo.  A8t.L.-4g...l937  A  AC 

H.T.SleTated— 7s  1906  J   A  J 

M.Y.Laok.  AW.— lBt,68..1921  J    A  J 

Oonstraotlon,  5b 1923]F  A   A 

H.Y.L.E.AW.— lBt,con.,7g.l920  M  A    8 

2dconsol.,6g 1969'J   &  D 

Long  Dock  Con80l.,6g...l935(A  A  O 
».  Y.  O.  A  W.-Ref.  48,g..l992iM  A   8 

Consol.  iBt,  5g 1939  J  A   D 

N.Y.Sns.AW.- I8tref.,5g.l937  J  A    J 

Midland  of  N.  J.,  6  g....l910lA  A  O 
Norf,  A  W.— 100-year,  5  g.l990iJ   A  J 

Md.AWaBh.  Dlv.-lBt.5g.l941  J  A  J 
North.Pa».-l6t,ooup.,6g.l921  J   A   J 

General,  2d,  coup.,  6  g.. 1933  A  A   O 

General,  3d,  coup.,  6  g.. 1937  J  A   D 

Consol.  mort., 5 g 1989|J   A  D 

Col.  tr.  gold  notes,  6s...l898:M  A  N 

Chic.  AN.P.— l8t,  5g...l940  A  A  O 
North.  Pac.  AMou.— 6g...l938  M  A  8 
North.  Pac.Ter.  Co.— 6g..l933  J  A  J 
OhloAMlss.— Con8.8.f.,7B.1898  J    A   J 

Consol.,  78 1898  J    A   J 

OhloSouthern- iBt,  6  g...l921  J  A    D 

General  mort.,  4  g 1921  MAN 

Omaha  A8t.LoulB—4g... 1937  J    A   J 
Oregonlmp.  Co. -lBt,6g.l910  J  A  D 

Consol.,  5  g 1939  A  A  O 

Ore.R.ANav.Co.— Ist,6g.l909  J    A   J 

Consol., 5  g 19251 J  A    D 

Pennsylvania — la,  g 1943  M  AN 

Pa.  Co.— 4 isg.,  coupon 1921  J   A  J 

Peu.Deo.AEvansv.- 6g..l920  J    A  J 

EvauBvlUe  Dlv.,  6g....l920MA  8 

2d  mort.,5g 1926  M  AN 

PUla.  A  Read.— Gen.,  4  g.  1958  J    A   J 

Ist  pref.  Income,  5  g 1 958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

PitCsburgA  Western— 4 g. 1917 
Rich.  A  Danv.— Con.,  6  g..l915 

Consul., St! 1936 

Rich.  AW.  P.Ter.-Tru8t,6  g .  1 897 

Con.  1st  A  ool.  trust,  5  g.  19 14 
Bio  Q.  Western— 1st,  4  g..l93'J 
St.  Jo.  A  Gr.  Island— 6  g..  1925 
St  L.  A  Iron  Mt.  Ist  ext.  Ss.'fl" 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g. .  1897 

Qen.  B'y  A  land  gr.,5g.. 1931 
St.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g.,ClaBB  0 1906 

General  mort.,  6  g 1931 

St.  L.  So. West.— lat,  4s, g. .  1989 

2d,  48,  g.,  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.l910 

ist  consol.,  6  g 1933 

do         reduced  to  4  la  g  ■ . 

MontanaExtenslon,  4  g.  1937 
San  A.  AAran.P.— Ist,6g.l916 

Ist,  4  g.gu 1943 

Seattle  L.B.AE.— Ist.gu.  6.1931 
Sec'ty  Corp.  (N. Cord.)  Ist  oon. tis  MAN 
So.  Car.— iBt,  6  g.,ex  coup.  1920 

80.  Pac,  Ariz.— 6g 1909-10 

Bo.Paolllo,Cal.— 6  g.... 1905-12 

1st,  consol.,  gold,  6g 1938 

80.  PaolBo,N.M.— 6g 1911 

Tenn.C.I.  AHy.— Ten.D.,lBt,6g 

Blrm.  Dlv.,  6g 1917 

Tex.  APac— Ist,  6  g 2000 

2d,  luoome,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6g 1924 

Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  8t.L,  A  Kan.  C— 6  g.. 1916 
OuionPaoUlo— 6g 1899 

Blnklngtand.Ss 1899 

CoUat.  trust  41a 1918 

Gold  68,  col.  trust  notes.  1894 

Kan.  Pao.-Den.  D1T.-6  g.  1899 
lBtoonBol„6  g.... 1919  M  A  N    9u 

Oregon  Short  Line— 6  g..  1922  F    A  A    go 

Or.8.L.AUfhN.— Con.5g.l919  A  A  O    50 

U.P.Den.AGultoon.  6g.l939  J   A  D    47 

Union  Elevated— b  g 1937  MAN    9714 

VlrglnlaMld.— Oen.  m.,58, 1936  MAN    70    b. 
do                 stamped  guar.  MAN    70    b. 
Wabash— lBt,i>g 1939|M  AN  \03^ 

2d  mortgage,  5  g 1939.  jF  A  A    7.", 

Debent.  M.,  series  B 1939[J    A  J    24    b. 

WestSbote— Gnai.,  48 2361  J    A  J  1037g 

W6st.N.Y.4Pa.— Ist,6g.l937  J   4  J  102    b, 

2d  mort. 1927:A  4  O    22ia 

We8t.Un.Tel.-Col.  tr.,58.1938  J   A   J  107    a. 
Wis.  Cent.  Co.— 1st,  6  g 1937  J   A  J 

lucome,  5g 1937i..«.~*    13    b. 


Lowest.        UighetU 


103 

108 
44 
117 
100 
97 
116 
101 


Nov. 
Sept. 
July 
Aug. 
Nov. 
Aug. 
July 
Aug. 


114>4  Aug. 
103     July 

891a  Aug. 
105  July 
1171s  Aug. 
105  Oct, 
12014  Aug. 

53  July 
119     Oct. 

76     Aug. 

971a  Aug. 

98  July 
107     Au(t. 

81%  May 

80  Julv 
100     Aug. 

80     Aug. 

60     Aug. 

24ia  Aug. 

93     June 

35%  Aug. 

47      Sept. 

82  Nov. 
102  Aug. 
1U3     Aug 

941a  Deo. 

40     Aug. 


60 
90 
32 
97 
60 


Feb. 
Aug. 
Aug. 
Oct. 
Nov. 


102%  July 
102     July 

75     Ocu 

Si's  Nov. 

34     Nov. 

59%  Aug. 

20     July 

1414  Aug. 

11     July 


72 
102 

60 
140 


Au 
Auff 
Aug 
Aug. 


68istt. 

102  b. 

103  b. 
95  b. 
79 

105 14 

103    b. 
95    b. 
58% 
18i«b. 

116    b. 

118    b. 


b.,tl5%  Auir. 
54      Aug. 


89 


581a  a. 
o4%h. 
71  a. 
108  b. 
9414b. 


67 
95 
94 
95 
60 
100 
100 
99 
50 
12 


Nov. 
Aug. 
Auii. 
Sept. 
Aug. 
Aug. 
Aug. 
Auif. 
Aug. 
July 


log's  Aug. 
Ill      Aug. 


97 
79 

t55 
52 
40 
70 

105 
92 


Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
May 
May 
Oct. 


89 
96 


83    a 

76''« 
2OI9 


1041a  Oct. 
90     Oct. 


93 
74 
70 
59 
13 
103 
100 
70 
48 


1074 

S4'ab. 

64    a. 
106>sb.  102 

95    b.    99 

49    b.l  48 

89i3b.l  TiH  Aug. 
106  "sb.  100     Nov. 


Nov. 
Aug. 
July 
Julv 
July 
Jau. 
Aug. 
Sept. 
Aug. 
Aug. 
Dec. 
July 


77  Oct. 
70  Oct. 
451a  Nov. 
391a  Aug. 
981a  Aug. 
73     Nov. 


77 
93 
60 
19 
94 
94 
18 
95 
60 
9 


Oct. 

July 

July 

July 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 


108 '4  Jan. 

115%  Apr 

63     Jan. 

130  Jan. 
105  Feb. 
103  Mar. 
125 'a  Nov. 
1  OS's  Jan. 
llOi*  Feb. 
115     Feb. 

99M  Feb. 
1135s  Nov. 

131  Feb. 
114  Jan. 
1391a  Jan. 
105  Feb. 
125     Feb. 

861s  Feb. 
119  Nov. 
1071s  Mar. 
12014  Mar. 

90  Jan. 

91  Jan. 


118 
115 
108 

74 
95 


Feb. 
Feb. 
Feb. 
Feb. 
July 


804  Febk 
89%  Feb. 

104     Feb. 

112     Feb. 

llOia  Mar. 

109  Jan. 
64     Jan. 


68 
105 

67 
112 


Jan. 
Feb. 
Feb. 
Mar. 


94  >•  Feb. 

103  July 
llCa  Apr 

104  Mar. 

105  Feb. 
72  Feb. 
85 14  Jan. 
76''g  Jan. 
70  Jan. 
62Ss  Jan. 
88     Apr. 

llliaNov. 

78'a  Mar. 

83'8  Feb. 

S2     Feb. 

78     Feb. 

96  Jan. 
1031a  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan. 
114>a  Apr. 
1141s  Apr. 
Ill's  ApE, 

68     Apn 

28%  Feb. 
1191a  Apr. 
123  la  Mar. 
103's  Apr. 

92     Nor. 

76     Mar. 

60     Aug 

92%  Jan. 

99     Apr. 

108  Nov. 
loo's  Jan, 
115     Feb, 

97^  Jan. 
105%  FeU 

96     Feb. 

95's  Jan. 

81     Jan. 

29'4  Jan. 
1084  Jan. 

109  Apr. 
81^2  Dec. 
90<s  Jan. 

110%  Jan. 
100      Nov. 

734  Jan. 
102%  Jan. 
1134  Apr 
1124  Apr. 
109     Jan. 

804  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr; 
1064  Apr. 

824  Jan. 

39     Jan. 

104  Niiv. 

105  Fehb 
83     Jan. 

10 '4  Dec. 
924  Jan. 
86     Feb. 


Note— "b"  indicates  price  Init :  "a"- price  asked  ;  the  Bange  Is  made  up  Irom  actual  sales  only.    *  Latest  price  this  week,    t  Trust  receipts. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^r^  BONDS  DECEMBER  15. 


BE(!0BITIE8. 

T 

Alabama— Class  A,  4  to  5 1906 

Class  B,  5b 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— 6b,  fund ,  Hoi.  1 899-1900 

di.  Non-HoUord 

78,  Arkansas  Central  BR 

Louisiana— 7b,  eons 1914 

N.w  ooiiols.  48 1914 

MUsonri— Fnnd 1894-1895 


Bid.' 

Ask. 

98 

103 

102 

107 

94 

98 

92 

98 

44 

54 

ISO 

200 

2 

10 

110 

964 

97 

100 

BECUEITIE8. 


New  York— 6s,  loan 1893 

North  Carolina — 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 18921898 

Chatham  BR 

Special  tax,  Class  I 

Coneolidated  48 1910 

6s  1919 

Rhode  island-^'s,'  co'ii ! '.  i  89^1894 
South  Carolina— es.  non-fiind.1888 


Bid. 


30 
10 
15 


24 
974 
113 
100 

14 


Aek. 


34 
99 


I's 


SECURITIES. 

Tennessee -6s,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  eeries 1914 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

68 1913 

38 1913 

Virginia  funded  debt,  2-38. ..1991 

68,  deferred  bonds 

68,  deferred  t'st  reo'ts.  stamped. 


Bid. 


Ask. 


60 

1 II, 

60 

60 

70 

...-«• 

102 

107 

100 

107 

74 

741a 

f>l 

674 

6 

7 

DBCoaa^  18,  1898.] 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qaotettoaa  In  Mew  York  repreaeat  the  per  oent  value,  wbaterer  the  ptr  m«ir  be:  ither  qii'ftaciaas  >tre  freq'ieitilv  'ai'le  p-tr  4h«ie. 
na  toUowtuckhtarevlattuiu  are  often  lued,  nz.:  "  M  "  f  ir  m  iri:;i«4;  "i;."(or  eaM:  "  i;  il,"  for  giinraacead;  "eai.,"toc  eadorsad;  "oona., 
f or  MlMOUdated ;  "  ooav."  f or  oonvertlble ;  "s,  f.."fori<inklai;8aad;  "  L  c;.."  for  land  grant. 
M  in  New  York  are  to  ToursdaT :  from  other  eitle«.  to  late  mall  dates. 
Snbacrlbera  irUI  eoDAr  aCiTor  by  Klvlaz  norlee  of  any  error  dUeoTered  In  these  4taotatlon«. 


UirrrKD  Btatbr  Bords. 

MTKD  MTATE8  BONDS. 

option  U.  B.,  reg ^^-^ 

1907 reg-.Q-J 

1907 oonp..  .«i— J 

CnR«no7,  1895... ..reg — J&J 

Cananey,  1890 reg J<U 

Corranoy,  1897.....nig JAJ 

Cnrrener,  1898 reg JiU 

OarreDOT,  1899 xag — JAJ 


6*. 


■■OVBITIEft. 

"▲,"4(0  5.1906.. 

•  B,"  Bo.  1906 

•C,"  «a.  1906 

Cnrrener  fnndinz  *»,  1»20 

4rkaB.— te,  tnnd.,  "W.  BoUord  .J  AJ 

6a.  tosd.,  noc-BoKord JAJ 

7*.  U  B.  A  rt.  SJaiiia,1900. A  A  O 
}*,MaBpkU*  L.B.,1899.A  AO 
h,L.K.P.B.*ir.O.,1900.A*O 
ra.lUaa.O.  *  B.  B1t.,1900.A  A  O 
ia  Ark.  Oaatral  RB..1900.A  A  O 

4)eaBaettavaaw.jg..3  >«a.l  903 .  J  AJ 
B«w.t«g.  ereoop.,  8a,  1910 

■l>M.OoL-OeMj«>a,1934.op.FAA 

PnuUng  So.  1899 JAJ 

FoBd.  loaatLag.iea.g..  1903..Var 

WateraUMk,  Te,  1901 

do  7a.  1908 

.fimda— Ooaaol.  gold  6a J  A  J 

aiia»gla-4»f,  1915 JAJ 

S>«a.l917  to  1986 .JAJ 

<Bdlaaa— Tamp'r  U>ao..<<>ta,  1895.. 
BafnndtBg.  V'-oa,  1895 


104  >f 
107 
110 
llStH 


99  >• 
102 
93  >* 
82H 
4 
150 
5 
5 
5 
7 
3 
100 
WO 

:o6*( 

10« 

I13>» 

112 

ISO 

61(5 
109 


XtoDpafanrlaaa,8a.]89« 

•fcildllaiia    Or>naBl.7a,  1914.  ..JAJ 
Manpad  4  par  eant.  19U....JAJ 

*aw  waafla,  1914 JAJ 

diatao-llaw  Sa.  1899  1939...  J  AD 

MarTland-aa.  gold,  1900 JAJ 

t-iit,  1899 JAJ 

-lfMMekiiaatt»-5i,  gold.  1894..  JAJ 

-    1897 MAS 

-AdI.  4>M.1912. 10.3U. 

A— rand.  6*.  1804-95  ..JAJ 

■aw  Hampah'e    6e  Jan..  1894  JAJ 

WMkMB.da,  1905 JAJ 

Jl<w  Tork— aa.  gold,  1893....  AAO 
■■d.aaioUii»-6a.old.  1886-'98.JAJ 

6a   M.  C.  BB.,  1883-5 JAJ 

•a      do      7  ccraponaoff  ...AAO 
aa,fnadugaetof^8(«6. 1900  JAJ 

•a,  D«w  boadL  1893-8 JAJ 

•a,  i'''-«fc»—  BB AAO 

•a,  ipaelal  taz/slaaa  1,1898-9AAU 

4a,Ba«,oonr  ,1910 J  A  J 

•a.  1919 AAO 

Jlortll  Dakotik— fded  4a,  1921  JAJ 
rana.— 5a,  new.reg.,'92-l9U2..PAA 

«a.raa.,  1912 r  A  A 

■tMda  Iai'd-6a.  1893-4,  conp.  J  AJ 
«iath  OaraMna    6a.Wott-ftiiHL.lB80 

«^a,naw  U(ne  1998 JAJ 

BlBaeonaola.4>*a,  19-,<8 J4II 

«a«th  OakoU  4%s,  1897 

S>w,  refondlDg.  rag..  1912. .JAJ 

'    aatandad. JAJ 

,»-4'6-6a,1913..JAJ 

at.  6a.  1913 JAJ 

at.  6a.  1913 JAJ 

Dt,  3a,  1913 JAJ 

-}a,gold,1904 JAJ 

niak  Var.  5a,  IPOO-luio JAJ 

V  islala-L  d.,  3-Sa,  1991 ...  .J  A  J 


98 
13 
200 
13 
12 
12 
20 
10 


UO 
•8 
96 


95 


&I0O 

(l04 

{  98 

liO 

100 

U9 

luO 

30 


10 
15 

2<t 
2H 
1     97 
118>« 


_.    tnat  raenlpta.  atamped 

■•waaiBtddlaborger),  193^.J  AJ 


crrir  ■■ccBmss. 

Albaar.  ll.T.— 6a.  1915-1919.KAS  M35 
44,193010  1930 MANi^luO 


109 
100 

l*! 

lot 

99 


93 
60 
70 
102 
HO 
74 


57 
6«« 


'87-07.  Var. 
-Var. 


Aliaghany,  Pa.— «a,ap 
4>aa,  soap.,  1900... 
lAUagbeajr  Co..5s,  cp.,  1913JAJ 
4a.  Court  Bouae,  190t*,  rag..JAJ 
a-Sa,  refunded.  1895.  rag..  ..JAJ 
▲SbaTlUv.  N.  a.  5a.  gold,  1911.  JAJ 
.AOaata.  Ua.— Water  7a,  19U4..  JAJ 

da,  1895-6 JaJ 

6a.  1914-15 JAJ 

4>W.19I6 JAJ 

^MaaU,  Me.— 6a,  19U6,  t^ind  .JAJ 

▲agaata,  Oa.— 6a,  1905 JAJ 

B^niore— aa,  boonty,  1893.M  A  r 

aa,  water,  1894 MaK 

«B,1900 q-j 

aa.  Weat.  Md.  BB.,  1903....  JAJ 

Ba,  1916 MAM 

4a.  1920 <^-J 

S%i,1928 JAJ 

9imi\t,  Me.— Water.M,  1905.  JAJ 

«ilSrMe.-6a,  1903 Var 

5a,  1897 JAJ 

4a,  1921 JaJ 

Sayonne.  X.  J.— 1895  5a 

lull  5a 

Baaaat,  Ma.— 6a, railroad  aid, '98.. 
Uirailugban,  Ala.— 5  k..  1H20  AAO 
Bdatoa.Maaa.— WatBr6a,1906.Var 

Water  5a.  gold,  1906 Var 

Water  4a.  1»17 Vat 

Water  3'ae.  1917 AAO 

_»a AAO 

B'klyn.M.  Y.-B'ga7a,1915  34.JAJ 

Park  oa,  1924 JAJ 

Brldga  5a,  1919 Jaj 

Bridge  4a.  1936 JAJ 

Water  3a,  1905... JAJ 


il03 

106 

1U2>« 

100 

95 

ill5 

104 


lOO 
100 
101 
100 


116>« 


)116 
alul 
ilOl 
i  V3H 

100 

100 

1U5 


102 
107 


no 


97 
100 


100  >• 
105 


10u>« 
120 


7 

3i< 
lOO 


1% 
102 
100 


107 

105 

75 


57^ 


103 


10a>a 
113 
106  ■« 


118 
108 


119 

1U3 

103 

96 


104 
106 


n21>* 
ilU>« 
il02>« 
•  95 
\  88 
13m 
12-^  >a 
103  >a 
}l(iO 


123 
lis 
IVU 

9.M« 

90 


CITT  BECUBimS. 


Bid. 


I 


Buffalo,  N.Y.— 78,  192*^1 JAJ  4130 

Water  68,  1898-9 AAO  JirO 

Water  48, 1904 M*S  6  97'j 

Water  3>«s,  1905 J*J  5  90 

Butte,  Mant.— 68, 1902-1912.. JAJ    

Cambridge,Maaa.-Water6a,'96.JA-J  Mns 

aty6a,  1904 JAJ  M17 

Water  Sifi..  1911 Var  <  91^ 

Camden.N.  J.— 78.1H03 JAJ  ilte^ 

Charleeton.S.C— Conr.7a,'97.Ai<eO    100 
Oonv.  4a,  1909 JAJ      85 

Chicago,  m.— 7b,  1899 5ll2i» 

7b,  1895 

4%a,  1900 

S'Ooflt  1902. ■•...«. ....••■  ••••.•>. 

4s,  I91I 

48,  World'a  Fair,  1931 JAJ 

Cook  Co.  4iaa,  1900 

West  Chicago  5b,  1899 

Unooln  Park  7«,  1896 

Sanitary  DiAt.  Sb.  1913 

Clnclnnail,  0.-7-3ua,  190S  ...J,aJ 

7a,lU0d Var 

6a,  gold,  1906 MAN 

4a,  1905 V»f 

4a,  30-AOa,  aink.  fund,  1931.  JAJ 
5a,  30-50a,  aluk.  fund,1930.>iAN 
Bamllton  County  4b.  1937 

Oareland,  0.-7a,  Apr.,  1894.  A  AC 

6a,  1900 MAS 

6a,  1907 J4D 

Funded  debt  4b,  April,  1903.JAJ 

Colnmbua,  Oa— 7b Var 

5a 

Ooliunbua,  O.  -4>«8, 1903 JAJ 

Otnrlngton.  Ky.— 4a.l997,liaw.JAJ 

5a,  1920 FAA 

8a,  1899 -.JAJ 

DaUaa,  Tex.— 5a,  St.  Imp'm't,  1924. 
5a,  water,  1920 

DeoTerCol.— Pub.  tin.4a,1904.MA8 

Oalntb,MlDD.-4i<,  1920 JAJ 

Detroit.  Mich.— 7e,  1894 FAA 

6a,  W,  L..  1906 JAD 

4a,  1922 ^ 

3>aa,191t JAU, 


llOl 


93 


115 
114 


111 


Erl«,  Pa— Cooaol.  7b,  1894 JAJk 

Klliabeth.  N.  J.— .Nrw  4a.l923  JAji^ 

EvaiiBTllle,  lQd.,i-omproni.4a,19l2  ; 

Pltehbnrg,Xaei>.-0a.H>5,W.L..JAJ^  1 1?^ 

OalTeaton,Tex.— ^8,  1920....JAU{<   xo 

Or'nd  Baplda.  Mlch.-Sa.  1904.JAJ  noo 
Water,  8a.  1S93 JAD>( 

Barriaborg,  Pa-«a.  1895 JAJII 

Water6a,lM>3 JAJI?..  ., 

Hartford.  Conn.— 68, 1897 JAJ';I04 

Towna.  3a,  1909 '\  00 

HaTerhill,  Maa8.-4a,  1902.. .AAO  }:00 
4a,  1922 AAO      " 

Hoboken.I(  J -Imp.6a,lB98.JAD 
do  5»,  IMOl MAN 

Honston.Tez.— 6f,  1918 

6s.  1912 

Comprmnlae  5b,  1918 

Indlasapolla,  Ind.-"D"7-3,'99 .  JAJ 
6a,  1897 JAJ 

Jeraey  City— 

7a,  1905 ~ Var 

Water  7a.  1904 jAj 

Water  5a,  1916 AAO 

Wataraaaaaa.,58,  1916 AAO 

Water  8a,  1923 

BodaoB  Uoonty  5a,  1906....  MAS 

Bndson  County  7a,  1894 JaD 

anaaa  City,  Mo.-7a,  1808..  MAN 
4a.  1910 AAO 

KnozTille,  Tenn.,  5a,  1910  ....JAJ 

l.«WTeaae, Maaa.— 68, 1900  ...AAO 

LeaTonwortb.  Kan.— 4a,  1914  JAJ 

Lezlngtun,  Ky.-4>«s,  10Sa..MA8 

Long  lalandClty,  N.Y— Wa(ar,7a... 

Loa  Angelea.  Cal.,  58.  U13.. 

LoolsvUla,  Ky.-7s,  190S Var 

6a,18»7 Var 

SO-40e,  6a,  1920 MAM 

4b,  1923 « JAJ 

Lowell  4s.  1903 AAO 

Lynchburg,  Va—«8, 1801-4.. .JAJ 

Lynn,  Ma88.-Waterloan,6a,'94.JAJ 
58,1905 MAM 

Maoon  Oa — bb,  1909 

Manoheater,  N.  B.— 6a,1902..JAj. 
4a,  1911 

Mempbia,  Tenn.— Cump.  6a,  1907.. 

fax  DlBl.,  6a,  l'J13....'. JAJ 

TaxDl8t.,eB,  1915 JAJ 

Mlddleluwn,  Cona.— 3-65,  I'JIS.... 

Mmoeapoilg,  Mlun.-7a,  i90i.jAJ 

4>«,  1912-15 

4s.  1915 

4>,  hospital,  1922 JAJ 

48,1922 

MllwanliB«.Wts.— W»tar7s,'02.J<Kj 

5«,  1912 _ 

5s,  averaglDK  10  yearn 

Water  4b,  190t>-7 JAJ 

Mobile.  Ala.— 4-&e,  I'ded,  1906.JAJ 

Maahvllle,  TeuD.— tiB,  1900 JAJ 

4a,  1910 

Newark— 48,1908 AAO 

4it8,  1918 

&lt  190v...>..  -••-••>>*•■>>...•.... 

6a,  1910 Var 

7s,  Aqneduot,  1905 .Var 

New  Bedford.Ma«8.— 6s,1909.  AAO 
8>te,  1910 AAO 

H.  Bnuiswlok.MJ.— 7s, water,  1904 

6a,1898 Var 

flu.  1006 


107 
119 

96 


lOi 
86 
112% 
103 

99 
100 
100 
102 
103>s 

i'io" 


118 

101 

101>t 

109 

101 


102 


100 
103 


83 


119 

too 


CiTT  BECVSrriES. 


Bid. 


10 1      102 

}io6' 

iilU 

108 

}112'» 


103 
112 


98 


125 
96 


New  Orleans,  La.— Premium  Ss  . . . 
Cons.  68,  I923,ezt.  Crossman.  JAJ 

48,1942  JAJ 

N.Y.  City— 78,  1900 MAN 

6s,  1900 MAN 

68,  gold,  1901 JAJ 

58,  1908 MAN 

58,gom,  1896 MAN 

4s,  1906 MAN 

3>s8.  1904 MAN 

38, 1907 AAO 

Park,  2i»B,  20-48 MAN 

Norfolk,  Va.— 88,  Water,1901.MAN 

58,  1916 AAO 

Norwich.  Ct.— 58, 1907 AAO 

Omaha,  Neb.— Pavlug  5s,  1905 

58,  1912 

4>»8.  1910 JAJ 

Patflreon,N,  J.— 78, 1900 

68, 1901 

48, 1908 

Petereburs,  Va — 6p,  long JAJ 

PhUadelphla,  Pa— 6s,18»6....  JAJ 

68,1901 JAJ 

Pittsburg,  Pa-5s,  1913 JAJ 

78,  1912 Var 

48,  1916 JAD 

68,  ConBoI.,  1904  reg JAJ 

Portland.Me.— As,  RR.  Ald,1907M  AS 

4s,  tnoded,   19021912 JA.Ii 

4s.  1913 MAS 

Portland,  Ore.— Gold  68.192u.MAN 

30year%8 

Portsmouth,  N.  H.— 1>8,  '97, RR.  JA.) 

Poughkeepaie.  M.  Y.— 78, water  lonii 

Providence,  B,I.—58,K., 1900... J.W 

6s,  gold,  1900,  water  loan.. J  A  J 

4i«8,  1899 JAD 

4s,  1911 JAJ 

iftn.  gold,  191K Mas 

Qulucy  III.— 6s,  1898 JAJ 

Kahway,  N.  J.-Old  7a 

Mew  adJKHtmcnt,  4a 

Beading,  Pa.— 48. 1920 AAO 

Blohmond.  Va.~68, 190i-1910JAJ 

8s,  1904-1910 JAJ 

5s,  1921  A  1922 JAJ 

4s. 1930 _ 

Roanoke, Va.,  6s.  1*06-1921 

Bochester,  M.  f.— 7b,  Water,  1903 . . 

48.  I9l2 FAA 

Salem,  Oregon,  58. 1912 

at.  Jusepu,  Mo.— 6a.  1903 FAA 

Cowp'ml8e48, 1901 FAA 

St.  Louis,  Mo.— 6s,  1899 Var 

6s,  gold.  1894 

5s,  1900 

48,190.3 

8-658,  11)07 

St.  L.  Co.— 68,1905 AAO 

St.  Paul.  Minn.— 4s,  1913 

4«aB,  1916 

58.1913 

6s,  1904. 

78  1^98 
8alt'uOityVu.-58',"i912-190i.'jAJ 
5>,  public  imp'u.  1901-1911  JAJ 
Ban  Antunlo,Tez.— 6s,  l90tf-19JdiJ 

6a,  19^0 

Savannah— Fd  Sa,  oon8,1909  .Q^F 
Borantun.  Pu.-48, 1893.1910.FAA 

Sioux  Cliy,  Iowa-4>s8, 1899 

Bpnogfleid,  Mass.— 

6a,  1905 AAO 

7s,  1903,  water  loan AAO 

Sprlngaeld,0  -6e,  1907 MAN 

Toledo,  O.— /  iOe,  KK.,  1900.M  A  M 

6s,  1899 Var 

5b,  191.  (caU after  Oct. '93). AAO 

4s,  1913 Var. 

Trenton.  N.  J.— 48,  1911 JAJ 

Worcester,  Mass.— Ss,  1905...  AAU 

4s,  1905 AAO 

S^ia,  1905 JAD 

j         BAILHOAD   BONDS. 

l(Bon4«o^  eompanie*  eomol'led  are 

^generally  utider  the  eontol^d  nanu.} 

i  AlaOt.  Soutbern— l8t,6s,190HJ AJ 

Debentur»  Bs,  gold,  1906..  .FAA 

Oen'l  mort.  58,  1927 JAD 

Ala.  Mldland-lst.gua.  6e,  1928... 

Ala.  N.  O.  T.  Ac.  IbI  deb.  68, 1907. 
2ddiil)ent.  68. 1907 JAD 

Ala.  A  Vioksh.-O'jns.  58,l'921.AAO 
Vick8l).AMBr.-l8t,68, 1921.AAO 
2d,  oonsol.  3s 

Alb'y  A  Susq.- Cons.  78, 1900,  guar. 
Consol.  mort.,6s,190B,  guar.AAO 

411egU.  Val.— (Jen.  M.,7S-108.  JAJ 
l8t  mort.,  78,  1910 AAO 

AllentowuTBrm.-l8t8,48,l919.JAJ 

ADoh.r.  AS.  F«-now4s,  1*89,JAI 
2il,  214-48,  Claea  A,  19S9  ...AAO 
2d,  4a,  gold,  CIU8a  B,  1944. .AAU 
lOOyear,  gold  5s,  Incomrs,  1989. 

AU.AOharl.— Islpf.  78, 1897.AAU 

l8t,  78, 1907 

Income,  68,  1900   AAO 

Atlantic  City— l8t,5s,g.,1919.M«N 

Atlan.  A  Dan.— Istg.  b8,19l7.AAO 

Atlantic  A  Pao.  -let  48, 19:i7. .  J^eJ 
2d  W.D„  guar.,g,  8.f.68.1907.MA!) 

W.  D.  incomes,  1910 AAO 

Oent.Div.-  Inc,,88,non-ou.,  1922 
Land  gr.  Incomes,  cum.,  1901.. 

Saltimure  A  Onlo  -4s,  1933 . . .  AAO 
.•»rK»r«hnrirHr..6«.  1919. ..AAO 


165 

10S58 

101 14 
Ul9is 


166 
104 
102 


5H31, 
§114 
M13 
Sl03 

:::iz 

t'W 

ioi" 

' 

!:::::• 

.::;« 

Sl07 

5  97 

106 

...... 

11216 

116 

135 

100 

115 

ni7>4 

5100 

100 


104  >t 

12s 
llLllS 

)110>« 
:ll'2>« 
ilOl 
,   95 
1 103 

80 

65 
100 
1U6 


l'}L 


100 

94 
1071, 

too 

§IV3 

*  «7i« 

5  OB"* 

114 


it08 


102 

94 

101 


iU8 
1 123 
ilCO 


99 
92 
U7 
09  >• 
,101 
96 


ellO 
e  9t) 
e  85 

78  >» 
<  86 

35 


100 


11« 
«126 

5* 


71% 
38>< 


lU** 

ioo"' 


57  >« 


5 

6 

96 

112i< 


120 


118 


lOS 

io7 
Its 

104 

103 

96 


106  >■ 
125 
107 
94>a 


105 
97 
108i» 

tot 

106 

101 

98 

119 


103 
108 
103 


120 
125 


100 
93 


111 

102 

97 


114 
101 

88 
82 
88 
39 


ISO 


I'JS 


72  >a 

39 


95 
lOOH 


58  •• 
"j" 


t  <raiaasaw.lB0  pay*  aowuad  latersai. 


a.la  lioaooD. 


1  Conpoas  oa  slnoa  1869, 


ISubJeottoaaU. 
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OBNBRAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Oontinobd. 
For   Bzplaaatlona  S«e  Notes  at  Head  of  First   Pace  of  Qootatioaa. 


BAIUtOAO  BONDS. 


Baltimore  &  Ohio— 

6§,  KOld,  ISCiS FAA 

OonsoL  (told  5e,  1988 F&A 

BohnylUU Biv.  EastSldeSe,  1935 

Bterllns,  68, 1895 M&S 

Bterllng,  68,  K,  1902 MAS 

BterUng,  68,  K.,  1910 M&N 

Bterllng,  58, 1927 J.tD 

Bterllng,  4»«e,  1933 A&O 

Bqn.Tr.8er.B,1891  to  1900  -M&N 
Mon.Klv.— 1 8t  gu.K.58.1919.F<feA 
Can.  0.-CoD8.l8t,4>i8, 1930.  MAS 
Ak.ACli.Jun.leit,g.,58,l930.M&N 

Baltimore  A  Ohio  8oathweetem— 

Cln.  ABalt.  78,1900 

New  4>dS,  guar.,  1990 J<U 

let  pref.  income  58 

2d     do        do 
Sd     do       do 


1051* 
el02 
ell2 
eU8 
«104 
el07 


Balt.dt  Pot'o— iBt,  68,K.,1911A&0 
I8t, tunnel,  Be.  g.,g'rt,  1911.  J&J 

Bait.  Belt-let,  58, 1990 M&N 

Beeoh  Creek— l8t,g'ld,  48,1936,J&J 
BelYldere  Del.— l8t,68,a,1902.J&I> 

Oon8.48, 1927 F&A 

Boston  &  Albany— Ss.  1895.... J&J 
Boston  &  liowell— 78, 1895.  ..M&S 

Bs,  1896 J&J 

Be,  1899 J&J 

48, 1905-6-7 Var. 

4>a8,  1903 M&N 

Boston  &  Maine— 78, 1894 J&J 

Improvement  48,  1905 F&A 

Do  48,    1937  ,...F&A 

Bost.  &  Providence— 48, 1918.  J&J 
Bost.EevereB.&Lynn— 68.'97.J&J 
BrooUTn  Ele— let,  68, 1924.. AiO 

8d  mortg.  ."Ss,  1915 J&J 

Seaside  &  B.  B.  Ist  58, 1942  J&J 
Onion  £1.— l8t,  6b,  1937. ...M&N 
Bmnsw.  &  W.— lst.48,  g.,1938.J&J 
Bnfl.  Brad.&  P.— Oen.M.78,'96.  J&J 
Bnfl.N.Y.&Erie— l8t,  78, 1916.J&D 
Ba£Rooh.  &  Pittsb.— Gen.58, 1937 
Booh.  A  P.,  l8t,  68,  1921..  ..F&A 

Consol.,  l8t  68, 1922 J&D 

Bnfl.A  Southwest.- 68, 1908..  J.&J 

Burl.C.  R.  AN.- l8t.58,1906..J&D 

Cons.lBt  &col.  tr.,  58,1934. .A&O 

IowaC.&  W.,  let,  78,  1909. M&S 

O.Bap.I.F.&  N.,l8t,69,1920.A&O 

do  iBt,  58, 1921.... A&O 

OulUor.Pao.- lBtM.,4>ss,1912J&J 

2  Mor.  68,  g.,  '91  ,ext.at4'9%.J&J 

3d  M.  (guar.  C.  P.),  68, 1905. J&J 

do  3b,  1905. J&J 

Oamden  A  Atl.— let,  78,  g.,'93..J&J 

ConBOl.  68,  1911 JAJ 

Camden  &  Burl.  Co.,  68, 1897.F&A 
Canada  So.- Ist  58,  guar.,1908,J&J 

2dmort.,58, 1913 M&8 

OapeF.AY.  v.—  let  68,8erle8A,1916 

let  68,  ser.  B,  1916 JAD 

1st  68,  series  O JAD 

Carolina  Cent.— l8t,68,g.,1920.J&J 
Oatawls8a-Mort.,7B,  1900.. ..F&A 
OedarF.&Min.- lsc,78, 1907. J&J 
Cent,  of  Ga.— lst,oona.,78,'93.J&J 

CoUat'l  trust  5s,  1937 M&N 

Chat.  K.  &  Col.— 5s,  g.,  1937.M&3 
Sav.&West..  l8t,guar.,1929M&a 

TruBt  Co.  certs 

Oent.of  N.  J.— iBt  cons.  78,  '99.Ci-J 

Convert,  mort.  78, 1902 MAN 

Convert,  debent.  68,  1908. -MAN 

Qeu.  mort.,  58, 1987 J&J 

LeluA  Wll.— Con.  7B,g., 1900,888.0 

Mortgage  58, 1912 MAN 

Am.  Dk.A  Imp.  Co.,5b,1921.JAJ 
Central  Pao.— iBt,  68,  g,  189o.JAJ 

1st,  6s,  gold,  1896 J&J 

1st,  69,  gold,  1S97 J&J 

Ist.  68,  gold,  1898 JAI 

B  Joaquin,  l8tM.,68,g.l900.A&O 

Mort.,  gold,  58,  1939 A&O 

C.&  O.  Dlv.,  ext.  58,  g.  1918.JAJ 

Landg.  58.  g.,1900 AAO 

West.  Facil.,  let,  68,  g.,  '99. .J&J 
Cent,  ol  S.  Car.— 1st  6s,  1921. .J&J 
01uurles.Cln.A  C.l8tg.5s,1947.(^J 
Otaarl'te  C0I.&A.— Cou8.,78,'9awAJ 

Sd  mort.,  7s,  1910 A&O 

Oonsol.,  gold,  68, 1933 J&J 

Quutlers-  l8t,7e,  1901 A&O 

Olies.AOhlo.— Pur.money  fd.,68'9b 

Berles  A,  Os,  1908 A&O 

Mortgage  tfs,  1911 A&O 

O.&O.  Ky.lstSs,  1939 M&N 

General  4>98.g.,  1992.  MAS 

1st  CoUBOl.  K.  &  A.2-4.1989.  J&J 

do  do       48, 1989.. .J&J 

2d  do  do       48,  1989. ..J&J 

Craig  Val.  let  58,  g.,  1940... .J&J 

ones.  O.  A  S.W.— M.6»,  1911.. FAA 

2d  mort.,  68.  1911 FAA 

01iesiitre—6e,  1896-98 J&J 

4s,  1910 JAJ 

Ohlu.  A  Alton.— 

Bterllng  mort.,6s,g.,  1903. .JAJ 

BinUng  fund>  6s,  g.,  1903.. .MAN 

IiOais'aA  Mo.K.,lsl,78,1900FAA 

do  2d,7s,ig0OM.teN 

■t.L.JackB'V.AC.,  l8t,78,'94.A&0 

'      do    lstguar.(5ti4),78,'94A&0 

do    2aM.(360),  78,  '9S..JAJ 

do    2dgaar.  {188)78,'98.J&J 

M1SB.K1V. Bridge,  lat.,8.I.,68.1912 

CI1I.&  At.  Bdgo.-  Ist  6s,K.,  19 15.  J  &  J 

Obie.  Bui'l.  &  Nor.— &s,  1926. .a&O 

2d  6b.  1918 JAD 

Debent.  6s,  1896  J&U 

EquipmeutSs,  1903,  exten. F&A 
CUo.  B. & y.^-Cons., 7b,  190o..J&J 


^102% 
104  Jj 
IO308 
104^ 
OS's 
103 
100 


Bid.  Ask. 


112 
110 
106 
104 
114 
120 
106 
109 


101 


Ui^ 


1-9 
97 


ilOO 
1 103 


80 
94 

ioo' 

124 
99 
121 
115>i 

102  i* 

95 
100 

90 

85 
100 

95 
105 

55 


102  H 


112 

88 

112 


35>s 

113H 
119 


113'« 


111 
105 
IOSI4 
105 14 

105'* 
106 


tl02's 


106 
104 


99 

105 


103>« 


100 

93>9 


100 
103  >s 
105 
104 
1051s 

99 
104 
lOOH 
100 
100 
101 
106 
104 

83 


96 

105" 
130 

99% 


118 


103 

95% 


95 


1091$ 


831a 
83i« 


flO 

114 

70 


115 
123 


114't 

108 

lOl 


105 


lOSiSa 

116 

llhl* 

lu3ie 
76 
85=8 
86I4 
81 


103 


ell7 

108  It 

102 

102 

107 

lo7 

103 

id'i'is 
5100 
99>4 

122^ 


100 
108 
100 

1V3"" 
117 
II7I4 
103% 


86 
87 
83 
961s 


60 
105 


119 


101 

991a 


122''8 


Railroad  Bonds. 


Bid.   Ask 


C.  B.  &  Q.— 58.  e.f.,  1901 A&O 

68,  debenture,  1913 M&N 

Iowa  Dlv.  8.  F.  5a,  1919 A&O 

Iowa  Dlv.,  48,  1919 AAO 

Denver  Dlv.,  4b,  1922 FAA 

48,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48, 1927 MAN 

Plain,  7s,  1896 J&J 

Bonds,  5s,  1895 JAD 

Convert,  deb.  5b,  1903 M&S 

Bar.AMo.(Neb.),l8t,6a,1918.JAJ 
ConB,  68,  non-ex.,  1918. ...J&J 

4s,  (Neb.),  1910 J&J 

Neb.  RK,  1st,  7s,  1896 A&O 

Om.  A  S.  W.,  Ist.  88,  1896.J&D 

Ott.  Caw.  &  Fox  R.,  8s,  1900.  J&,) , 

Atoh'n  A  Neb.— l9t,78.1908  M&e 

Bepub.  Val.,  Ist,  6e,  1919. ..J&J 

Chicago  &  Eaatem  Illinois— 

Ist  mort.  6b 1907 

iBt,  con.,  68,  gold,  1934 A&O 

aen.con.,  Ist,  5s,  1937 M&N 

Ch.&I. Coal R'y.lst 58.1936..  J&J 

Chic.  El.  ("Alley"),  5s,  g,19Z9. A&O 

Ohio.  A  Gr.  Trunk— 1st,  68.,  J900.. 

Chio.  Mil.  A  St.  Paul— 

M.&St.P.lst,  88,  P.D.,1898.F&A 

P.  D.,  2d  M.,  7  3-108, 1898. .F&A 

B.D.,  Ist,  $,  ?old,  7s,  1902  ..J&J 

I.  &M.,l8tM.,78,1897 J&J 

I'a.  A  Dak.,  Ist  M.,  7s,  1899.J&J 
Chio.  A  MU.,  iBt  M.,7s,  1903.J&J 

Consol.,  78, 1905 J&J 

iBt  It.,  I.  &  D.  Ext.,  78,  1908J&J 
1st  M.,68,  S'lhweet  Div.l909J&J 
let  M.,  58. 1«  C.  &  Dav.l919J&J 

So.  Minn.  ]at68.1910 J&J 

HaBt.&Dak.Ex.lat.7s,1910.J&J 

do  58;  1910 J&J 

Chic.  &  Pac.  Div.  6s,  1910  ...JAJ 
do  West.  Div.,  5s,1921.J&J 
Ohio.  A  Mo.  Riv.  58,  19i:6....J&J 
Mineral  Pt.  Dlv.,  5s,  1910. ..J&J 
Chio.  A  L.  Sup.  l.iv.,  58,  1921J&0 
Wis.  &Minn.Dlv.,59. 1921. ..J&J 

Terminal  5b,  g.,  1914 JiStJ 

Dubuque  Div.,  lat.  6s,  1920.  J&J 
Wis.  Val.  Div.,  1st,  68,  1920. J&J 
Fargo&South.-  68.a.S9.1924.J&J 

Inc.  oonv.  8.  F.58, 1916 J&J 

Dak.  A  Gt.  So.  58, 1916 J&J 

Gen.  e.  48.  ser.  A.,  1989 JAJ 

(.Ihicago  &  Northwestern- 
Con.  78,1915 Q— F 

Consol.,  gold,  7s,  op.,  1902..J&U 

Sinking  fund,  68,  1929 A&O 

do  58,1929 A&O 

do         debeut.,  5s,1933.MAN 

25-yrs.  deb.  58, 1909 M&N 

30-yr8.  deb.  58, 1921 A&O 

Exien.  bds.  48, 1926 FAA15 

E8can.AL.Sup.,  let,  68, 1901.J&J 
Des  M.&  Minn's,  lst,78,1907.F&A 
Iowa  Mid.,  1st  M.,  83,  1900.A&O 
Peninsula,  1st,  oouv.,78,'98.M&S 
Cliic.  &  Mil.,  l.st  M.,  78,  '98. -J&J 
Wlnona&St.Pet.— 2d78.1907M&N 
l8t  extension,  7  g.,  1916.  J&U 
Mil.  &  Mad.,  iBt,  68,  1905....M&8 
Ott.  C.  F.  &  St.  P.,  58, 1909. .M&8 
North.  Ills.,  1st,  5s.  1910.. ..M&S 
Madison  Ext.,  Ist,  7s,  1911.A&0 
Menominee  Ext.,lst,78,191  IJ&D 
North  weet.Un.,  l8t,7s,  1917. M&S 
CUlc.  &Tomah.— l8t,68,'05.M&N 
Cedar  R.  A  Mo.— 1st,  7s.  '94.  FAA 

l8t  mort.,  78, 1916 MAN 

2d  mort.,  7s,  1909,  guar.. .J&D 

8.  C.A  Pac,  l8t,  68,  1898. .J&J 

From.  Eik.&  Mo. V.— 6«.  1933A&0 

do  do       Unstamped.. 

Chlo.Peo.  &St.L.— lat63,1928.M&8 

Kock  IsLDiv.cons.Ss.g. ,  1941.J&D 

Consol.,  IBt,  g.,  OS,  l9Ji( M&N 

Chio.K.  1.&  Pac— 68,1917, coup  J«J 

Cliicago  &  Southwestern 

Exten.  &  col.  58,  1934 J&J 

30  yr.  deb.,  58, 1921 MAS 

Chic.&Sc.  1,.— I8t  tie,  1915. ..M&S 

Chio.St.  L.  &P.— Cou.5s,1932.A&0 

Chio.  A  Qt.  East.,  Ist,  78,  93-'95. 

Col.A  Ind.  C.,l8t  M.,7a,  1904.J&.I 

do  2d  M.7a,1904.M&N 

Un.A  Logansp..l8t,78, 1905.AAO 

Chicago  St.  Paul  &  Kansas  City 

Priurlty  68,  1»31 J&J 

Chic.St.P.Miu.&Oui.— Uou.  68, 1930 

Oh.8t.P.&  Minn.  lst,6a,1918MAN 

St.  Paul&a.City ,  l.tt  as,  I  n  19. A&O 

Chlo.&  W.tnd.— a.id.  Us,  1919  M&N 

Ueueralmorl.,  68,  1932 Ot—Hl 

Chi.  &W.  Mloh.— Geu..=)a,  1921.J&D 
Cm.  Uay.&I.- l3C,g.,5a.l941.M&N 
Clo.  Oeorg.  A  Porta.— os,  1901AAO 
Cin.  Ham.  A  Day. — Consol.  58AA.O 

CoUBOl.  S.  F.,78,  1905 A&O 

Consol.  mort., 68,  1905 AAO 

2d  mort.,  gold,  4I48.  1937.    jAJ 

Cin.  U.  A  1.,  Ist  M.,  78, 1903.JAJ 

O.I.St.  L,.&C.— latg.  48, 1936,0— F 

Con.  68. 1920 ... 

luaiauap.  C.  &L.,  7b,  18^7. .FAA 
Cin.  l.ar.&C.— l8t.,7s,K.l901.M&S 
can.  Leo.  &  Nor.— IBI,  os,  1916J&.I 
Cin.  Rich.  &Cmu.— 1st,  7a,  '9d.J&J 
Cin.Riuh.*F.  W.— Isd,7b,1921Jaij 
Ciu.&dp.— 7b,C.C.C.&  l.,i901.A&O 
7h,  guar.,  L.S.&  .M.S.,  1902. .AAO 
Olearr.  &  Jetl.— l8t,6s,1927...JAJ 
Olev.  Akrou  A  Col.— 

Gou.  M.,  g.,  OS,  1927 M&S 

Equip    r.  A  2(1  .\I..  10-1US...FAA 
Clem.* CanUin  — 1st.  .'in.  1917.J&J 


104 

97% 
104 

94 

88>« 

79 

86% 
)102 


105'i 
9S% 

107 
95 


104 


103  •« 
5112% 
Jl02i« 

ri02i« 

,10814 

;ii7 
;ii9 

ilOlifi 

nils 
120 

99^(9 

94 

90 
100 

II6I4 

118 

124ij 

117 

118 

123 

1271<l 

124 

116 

103 

1151s 

123  s 

103 

116 

110 

105 

103 

lO^ia 

IO6I4 

107  >« 
5114% 
U07S 

'no 

104  % 
93 

138 
1201s 
114 
108 
10714 
104 
105 
95 
107% 
ll7 
115 

i"i2 

128 
4132 
HOI4 

106 

ao:> 

126 
126 
130 
112 
luO 
131 


103% 

113 

lOS 


105 
108  H 
120 
121 
103 


98 


iieij 

122 
128 


116 


1161s 
126 


108 
115 
103 


105 


139^ 
123 


102 
,,120 


126 
tllO 
lOlis 
94 


107 
100 

no 
io.< 

113 

e'160" 

1'20 
122 
123 
lOils 
115 
&  6,1 
93 

^102% 

11-i 
4111 
I  94 
«113% 
9I11 
JlOt 

J 105 
SlOO 

;v/l% 

U2 

no 
no 

118 
1   97% 


109 
i07H 

ii'i" 


115 
130 


107 


117 
101 
I3I14 


104 

121 

119 

96 


95 
1261s 


Railboad  Bonds. 


102  Is 
Oils 


no 


116 

103" 


125 

lie' 


101 

12213 

116 
95 


V6 
i'09" 


Bid. 


Ask. 


90 


106 

75 

17 
113 
126>« 
120 
110 


114 
105 


9016 

89 

93 


8J»s 

M12 
$100 


i  90 

5105" 


124 
104 
136 
130 


79 

II214 

74 


46 


57'* 
el  10 


100 


\0i 
10  J 

Lid 


86 


Clev.  Cin.  Ohio.  A  St.  Louis.— 

O.  Div.,  48,  1939 JAJ 

Bt  L.  dlv.l8t,col.tr.  4s.  '90.HAN 
CW.&M.Dlv.— lst,4»,g.l991.J&J 
Oinn.San.&  Clev.— 68, 1900..F&A 

Consol.  5b,  1928 JAJ 

Peo.  &  East.  cons.  4s,  1940 

Income  49,  1990 

Clev.  Col.  C.  &  I.— 1st  7«,  '99. M&N 

Consol.  mort.,  78, 1914 JAD 

Cons.  8.  F.,  7s,  1914 JAJ 

Gen.  oon.  68,  1934 JAJ 

Belief.  &  Ind.  M.,  78, 1899... J&J 

Cleve.  A  Mah.Val.— Q.  Sb,  1938J&J 

Cle.  &  Pitt8.-Con.8.f..7B.1900.M&N 

Gen.  gu.  4IS8,  g.,  "A,"1942.JA.I 

Do  Series  B,  1942 AAO 

Colorado  Mld.—l8t,  6s,  1936. .JAD 

Consol.  gold, 48 1940 

Columbia  A  Gr.— 1st,  68, 1916.  J&J 

2d  mort.,  63.  1923 AAO 

O0I.&  C.Mld.— lBt,4is8, 1939. .J&J 
Oolum.  Hock.V.  A  T.— Con.58,1931 

Gen.  68  gold,  1904 J&D 

Col.  &Hook.V.— l8tM.,78,'97.A&0 

Col.  A  Toledo— iBt  78,1905. .  FAA 

do  2d  mort. ,  1900.  M&S 

OhloAW.Va.,l8t,8.f.,78,19i0MAN 

Col.Shaw.  A  H'k.— iBt  5S.1940.J&J 

Equipment  Os,  f.,  1916.     ..AAO 

Col.  A  Western,  1st,  6s.  1911. ..JAJ 

Con.  A  .Mon.— B.  C.  A  M.— 

Impiovement  68, 1911 JAJ 

Conn.  A  Passum.- M.,48,1943.A&0 
Connecting  (Phlla.)— Ist,  68  ..M&S 
Consol.RR.ot  Vt.,  Ist,  Ss,  1913.JAJ 
Coro.Cow.&Ant.  deb.68,1898.M&S 
Dayton  &  Mich.— Con.  58,1911 .  J*J 
Dayt.A  (Vest.— lstM.,68,1905.JAJ 

iBtmort.,  78,1905 JAJ 

Delaware— Mort.,  6s, guar.,'95.  J&J 
Del.&  Bound  B'k—l8t.7s,190oF&A 
Del.AHud.— Coupon  78, 1894. AAO 
Ist,  M.,  Pa.Div.,7a.  1917. ...M&S 
Del.L.  &W.— Mort.  78, 1907. .MAS 
Don.  City  Cable  lat  68,  1908.. J&J 
Denv.  Tram.— Cou.  6s,  g.,  1  J10.J&J 
Metro.  Ry.  l8t68,g.,gu.,19n.JAJ 
Den.  &  R.  G.— let  con.  4b,  193ti.J&J 

l8t78,gold,190<> M&N 

Impr.,  g.,  58,  1928 J&D 

Dea.ll.  A  F.D.— Guar.  48,1905. JAJ 

1st  mort.,  guar.,  21sb,  1905    J&J 

Ist  M.,  on  Ext.,guar.  48,1905JAJ 

Det.B.C.  &  Alp..lst,6s,19l3    JAJ 

Det.G.HavenAiVIil.— Equip.68,1918 

Con.  M.,  guar.  6s,  191;? AAO  ellO 

Dei.  L.  &  North.— 1st,  78.1907.J&J  16 

Gr.Rap.L.A  D.,  181,58.1927. M&S  5.... 
Dot.  Mack.  A  M.— Ld.  gr.  3i«8,  S.  A. 
Dub.AS.  City— l8t.2dDiv..'94. JAJ 
DulutUA  Iron  R.—lst.5s.l937.  A&O 
Dul.Ked  W.&S.- l8t,5s,g.l928.J&J 
Duuita  S  .Sh.  &  Atl— 58,1937,J&  J 
Dul.  &  Winn.  Ist  59,  g.  1929  ..J&J 
Dunk.A.V.AP.— l8t,78,g..l900J&D 
K.  T.  Va.  AGa.- lBt.78,  1900.. J&J 

Divisional,  58,  1930 J&J 

Consol.  5s,  g.,  1956 M&N 

lat  Ext.,  gold,  58,  1937 J&D 

Equip.  &  imp.,  g.,  5s,  1938.. MAS 
CiuiinuatlExt.  -^5s.,g,19iOF&A 
Mobile  &  Birm.,  lat,  5s,1937.J&J 
Knoxv.  A  Ohio,l8t,68,  1925.JAJ 

Ala.  Cent.,  Ist,  68, 1918 J.iiJ 

East. AW.  Ala.— ist,  68,  reo't8.1926 
Easteru, Mass.— Os,  g.,1906.  .M&S 
Eastou  A  Amboy— M.,58,1920.M&N 
E  Slioi-e  Per.- 1st  5a,  g.,  1915.F&A 
Eli«ab.Lex.&  Big  8.-58. 1902.M&8 
Eliulra&  W'mspt— 1st  6b,'1910.J&J 

5s,  2362 A&O 

Erie  A  Pitta.- Con.  M.,  79, '98.J&J 

Equipment,  78, 1900.. A&O 

Eureka  Spriuga— l9t.6s,  1933.F&A 

Evau8.&  Ind. — l8t„g.,6a, 1924 

lat,  con.,  guar,,  1926 J&J 

Evaus.A  T.H.,l8t  con.,68,1921,J&J 

Istguu.  g.  58,  1943 A&O 

Mt.  Vernon— ist,  68,  g.,1923AAO 

Sul.  Co.  Br.  l8t,  g.  58,  lOiO.AA  O 

Evana.  ARich.— I8t5  g.l928.MA8 

Evansv.T.H.&Chl.- lat,  6a,  g.l9oO 

2d,  68,  gold,  1900 J&J 

Fitohburi!- OS,  1899-1903 Var. 

5a,  1908 M&N 

6s,  1897 AAO 

78.  April,  1894. A&O 

4's9,  1897 MAS 

48,  1907 A&O 

Boat.H.r.  &  West.,  deb.  Ss,  1913. 
Flint  &  F.  Marq.— M.  69, 1920. A&O 

Ist,  con.,  golcl,  5s.  1939 M&N 

Port  Huron  Div.  59,1939  

Fla.  C.  A  Pen.— Ut,g.,5.s,1918.J&J 

lat,  cou  5a.  g.,  194j JAJ 

Pt.  WortU  A  Dodv.  (J.— lat,  69,  1921 
Ft.W.&KioG.l8t58.  g.,  1928  JAJ 
Gal.Har.jtSauAut.- lst,68,g.  1910. 

2d  mort..  78,  1905 JJiU 

Mex  &P.  Dlv.  l8t,  58,  1931. .MAN 
Gai.HouB.A  Hen.— l8t,58,1913AAO 

Georgia— 68, 1910 JAJ 

Georgia  Pauldo- 1st.  6s,  1922. JAJ 

Oon.  2d  mort.,  5s,  g.,  1923. ..A&O 

Con.  income,  &s,  g.,  1923  ...  AsO 

aa.Cari»L&No.— l3U-58.g..l929.J,feJ 

Ga.8o.AFi.  -  lat  6a,tr.rec.  1927.JAJ 

lir.  Bap.  A  tnd.- l8i,  i.g.,  g'd,  7s, g. 

lat  M.,7s,  l.g.,  gold,uoi  gaar.AAO 

General  5s,  192,1 MacS 

Muskegon  Uiv.  ."is,  1926. ..JAJ.. 
E«.  l,<r..  ir.  iim.  inn 


110 

77 
17>» 


115 


84 


95 
44 
92 


9a\ 


8fi>* 


115 
102 


901s 

i07>i 

111 

121 


135 


80>s 


75 
53 

75 


115 

115 

90 


100 

105" 
10914 
102 

68 


100 

5  mis' 

106 


26 

ioo" 
"103* 


92 
45 


981a 
115 


82 
98 


117!W 
'99'4 


U04 


117 
95 


iUO 
lOJ 
102 
1U4 
103 '« 

loo's 

97 
«   941s 

98 
116 


lOj 


9211 

95 

90 


103 
89if 


72 
}110 
5110 


90 


112 
120 
100 


99 
106 


1U4 
li5 
105 
lOl 

99 

95 

931s 


901s 


711s 
61 

ioi** 


104 
92 
3o>s 
11 

esis 
74 


60 

95 

lOlls 


*  PrtcA  nominal.    ^  Paroiuwer  also  pays  accrued  Interest.    '  (■•  laiuouu.     t  lu  Auwwrilam.     itoFcttatUitt. 


16,  18M.] 
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QK5JBRAL    QUOTATLO>JS    OP"    STOCKS    A>fD    BOS'DS—OotJTrjujBD 

For  Bxplanations  See  Notes  at  Head  or  First    Page  of   Qaotatloas. 


Rau^boad  Boinia. 


10 
92 
1161* 
102  >• 
i  80 
112)« 
105 
104 
102 


•r3a7W.A8LP.-I«t.eoii.5»,K.1911 

Id  Inc.. 'Is 1906 

«t.  Kortbu-CoL  tiit.ia.g.,1902.M*8 
HaB.*8t.Jo.-Con.  6«.1911..MA8 
BarrUb'ir  P..  Ae.,  liV,  4a,1913.JAJ 
Hart.  A  Conii.WMt.-9«il903.J*J 
Hooaauale— Oou.  Sa,  1937.  HAD 
a.  *  T«XM  C«D.tM  K.  Se.  1937JAJ 
Waeo  *H.  W.,lst,  Ta,g.,1901  JAJ 
"     .ra«,i9i2 AAO 

mVmOt,  1897 AAO 

e«a.c  A*.  1921 AAO 

XttbtDtanU,  1897 AAO 

■BUABr.Top— lat,  ti.  1920.AAO 

Ona.  8d  K.  ft*.  189& AAO 

DltaalaOeB.— lct,80ld.4a,1951.JAJ 

•old.  S>f*,  19B1 JAJ 

OaLtr.,Kold.  4»,  19&2 AAO 

Oold.  4s.  1983 MAN 

Cairo  BrUUe— to.  19S0 JAD 

[field  DIT..  e«,  1898.  .JAJ 

I  Dlr.  tec.  ft*.  1921...  F^A' 

,  B.F.,  5«,K..1903..AAO«105 

:,C«a.H..ds.K..1806.AAO  eio^ 

iMllac.Sa.190A JAU.elOS 

CkleiMJUI.O.- rJ'a,7*.'97.MAr     ~    ~ 


Bid.    Aak 


(0 

99 
101 
107 

9ft  ^ 

99% 


lo: 

10" 


1>«  eoa.7s.  1897. 

Sd.  as.  1907 JAU 

•a.l»ftl.KoM J*n 

Meai.I>lr 
iBd.  D.  *  W.- 

M  m.  lae.  .*'  - 

lBd.Dee.A8i>.-! 
<■AIlIa.AIa.-lst 
lad'polUABt.L.-u 
lad'apoUsAVtn.-l 

•d  mart.,  da,  r..  t: 
In.AO.?? -I't.as.lii^ 

2-  1909 MAf-, 

a  ril MA8' 

It*  -•.  <..:.«.  tfux.  J*I>' 

raF^iiii  >!  --  • 

Jaok.T.Aik.', 

JoSanoo— 1> 

JaCMad.*!' 

M  sort.,  71' 
KaMaw.AMI' 
Ksaaasr.  Rri;,  i  - 
Kan.  C.  Clio  Kill  A  " 

FteM-HlllAI)*  " 

KAF.Se.*M< 
KX]l*ll.BTA 
OBmoiBi%' 

KXXVtJBsattAU. 
Kaa.C.l(.AB.-l» 
Mr.,*qiUp.,6  K- , . 
K^Xm  Joa-A  < 

Vodaway  v 

"     lCBuIi  !■•■ 


30 

ii's' 


103  >i, 
100 
66  >f 


..y.. 


1(7 
109 

iVs'i! 


107 
106 

111 


B^n-BOAD  BonM. 


7ft 
110 

no 

100 

uo 
■•jo" 

123 


LoiUT.ANuliT.— iConttnned.) 

run-forty  6«.  1924 MAN 

W)-Te«r  «old.  5«.  1937 M^kN 

Cnlfled48,  g.,  1940 JAJ 

Pensa.  A  Atf.— l6t,6s,ga,'21.FAA 

Ool.  tr.,  gold,  5b,  1931 HAM 

e.  A  N.  Al.  8.  f.  68,  1910.. ..AAO 

Consol.  b»,  1936 FAA 

Na8h.F.A8.1stga.  K.5S.1B37.FAA 
L'aT.R.A.A  Clilo.— l8t.6a,1910.J  AJ 

CY)n.  anon.  6s.  1916 AAO 

General  m.  k.  58. 1940 MAN' 

C.  4  I.  Dlv..  (fSKiild.  1911...F.VA 
Loa.  By.Cc.lBt  c.  59,g.,1930..J&J 
UinlS.8t.L.AT.— I  »l  68.g.l917.P\V  A 

1st  eons.  5s.  g..  1942 MAS 

LoolsvUle  Bouibern  Ss JAJ 

Maoon  A  Nor.— lat  4>ta,  1990.MA8 

Uanbat.  Kl..  oooeol.  4s,  1990.AAO 

MHtn>p*n  El.— lat,  6a,  1908. .JAJ 

2d6a.  18!i9 MAN 

N.  Y.EleTSted.- Ist,  78, 1906.JAJ 

HalnnOent — Hort.  7a,  1898. .  .JAJ 

Kxtvn.  bonds,  68,  g..  1900...AAO 

Cons.  7a,  1912 AAO 

...;      Cona.  4is«.  1912 AAO; 

...  '  L«edsAFarui-gi'ii.ea,1896,JAJ| 
..  ll  Portl.AK.,Con8.  M.,8a,'».^~AAO| 
''    Debenture,  68.  lo.jOh.  1905  F.Va' 


Bid. 

Aak. 

98 

102 

97 

77 

78>fl 

gei* 

100 

98 

...... 

112 

90 

KM) 

110isli5 

100 

101 

69H 

71 

i  95\ 

55 

6ft 

10 

48 

49 

93>8    93>i 
IIU**  120 
107'ij 


lia"! 

;io9\ 

iivo- 

102 


113% 

uo 


132 
103 


Mario.  A  Pbcenlx  ~ 
l'.(3>s hMartaAN.Ua.-  : 

Crrn»<-il..  «  e.,  ' 


120 

88>., 


6ft 


89>v 
12ft 


'lOO 


.1    112 

JAJ       97 

a.l915JAJ    110 

J.tJ      SO 

^  J 

V       72% 
!.■.  ;         -.J  ^   51% 

iiilyl     10 

Jill'-        6 

M.(;9l      70 


:.  - 1 .1 
.  A,  llii- 

.  n.in. 


'I. 


liKi9 

.  4s,g..  194' 
»a,  192T..JAUI  85% 

.68.1917..  MASI 

.08.1917.  Aiirlli 
«.  1B02..MAN 

MAN 

-M.VP 


121S 

lus 


.t>I.    '.. 

__aMkjr  Uo.  lat  iaJ  I 

■MfcakADaaM.— 1  \au 

BkWiOa.BL-8r..^  .lAJ 

afmania,  1938... aao^ 

raltoad.  1SIM..5S.  1II39..MA8 
Ctao.  A  Peai«>.— lat.ti8,l»12.JAJ 
f«ba  KM  Weai.-lst,c-.ft«>  I'a?  J  «•> 

Ms..Sa.l»41 JAJ 

Uka  okora  «  Mich.  8o.- 
maMMM..  B0«  bds.M.,7s.'98.AAO 
OMMSW  AToL.lst.7s.190e.FAA 
SMd*BdlMada,7a.  1899.  AAO 
IJM  ■fcnra.oaaa.,  cp.  ,  l  - 

■ak08.CDalfiB.l>r.v 
KaLA.AUr.R.-] 
lAUCb  Val.-lat,  ' 
Oa&M.,stetUDg.< 

M  »ort., 7s, lulu .M...- 

Oaa.  M.,  6a.  g..  1023  r.<x JM' 

~  ^.  Oar.  A  West, 


,ijT'4 

:o7'i 

3U 

"5 

»5 

UVi 

114% 

lui 

X'b 

loo 

85 

.  .. 

60 

82 

M 

8ft 

kO 

26 

SO 

00 

112 

100 

101 

llOlf 

127 

um 

Ml. 1.1.  Uu.  AW.. 
2.1  f'B.  guar.  .^ 

Mh1!.iim1  tit  III.). 

Mil.  Lake  8b.  A  W.  -(. 
Conv.  drb.  58,  1907 
Ext.  Alw|>.8.  t  V-  .-.■ 
JUcb.  I>l% .,  Irt 
Aahland  UIt.. 
tnc<>in.'n,  >;...   . 

,      St.  ! 

!ku. 

1     Ik;. 

HInn.  AHl.  L.     . 
I    Iowa  Ezt  1st 

8i)Utliwe«t.Ejl 


,1911 
ld96. 


110% 
99 


'    90 

f3 

S  9h 

125>4 

105 

'  t08 

■"4 


110 
113% 
112 
ViO 
112 
110 
lOS 
114 
1-1.  58.1936    JAJ's  95 


I..  00. 

JAL> 

.JA1> 

.JAlJ 

..JAD 

iU.JAD 


<t..  1st.  tin.  1921..  AAO| 
.{Ul|i.  6h,  1933 JAJ 


l> 


■  1 


!-t    1^, 


'.ms 

08% 
;   73's 


l;.3 
lul 


IMW  Island- lat  .M 


(•oaaol.  6a,1931,. 


111% 


94 

99 

103 


98 

i07«t 

1l2 

102% 

'.02% 


.4s.  19M JAU 

rmaj-i'i.  •I'lB,  X..  i:'23....MA-< 
Va.S)i 
■.T.d 
•dn. 
■.T.A  Mail.  Beadb,  lal  ;>.''J7.J  AJ 
ll.T.B.AM.B.,lslwn.  5*.  1935 
BiDOk.  A  Mon.,lBt<is,  1911.MAB 

la-  MAe 

XI,  JAD 

Ul  :6«,19]  I.MAN 

tioa^  JiT.^  ■-)  ' 

M  R.  AB.  I' 
M  Btort.,  2  '    . 

B.l.  C,A  C.  lak  t,a,J$.,  1027. AAO 

Oaosol.  58,  l»3W JAJ 

a«oL4*,g.,  11143 ..MAS 

^MtoT.A  Auav.— <J<jiiB.  I - 
Owlllaii  Br..  7a.  I9u7. 
O.  AMoiiUr.  l8t  (>•.  . 

do  2d,  68.  1U.1U l.kJ 

K.  B.  A  >.,  Isl  6s.  1919 JA1'{ 

Baa*^  ri.  .ri..o«.  noio !•.  ;> 

Loa  •. 

«/' 
Man. 
iLA*  .AX,sU'7 

Foas  s:aii\  100 

ULL.'  .t,ve    ..... 

,     d. 

I<Bti,Braoc  

« .  alt.  »  xj.,  1 1 1  % 

■«».A»o,Al»..B.  >'■  tia,  lauj.Mo.N  <lo7 


95 

110 

7^ 

40 

112% 


101 
106 


99% 


118 


111 

113% 


fUS 


.M-.K. 
Mo.  f 

8d  II:    I 

Trr 

Co 

Pac.ot  il.i.. 

2il7s,  ISUl.  . 
8l.i..i.M.,v8.-l- 

2d.  7a,it.,  in:<: 

Ark.  Br.  Cgr,  M..7S,  g, 
Cairo  Ark.  A  r.,l8C,78..; 
0«n.  cou.  r'r  A  I.  g.,  '• 
MoblleAO.— l»I.tfii,ti- 
lat  Kxteualou  6h.  19'.; , 
G«n  iiiort.,  48,  1938..., 


Vt 

I  A-  M 
■I    .-N,t 


: Mas 

FAA 

1920 FAA 

\.«.4s.l938.1'.vA 

I.VJ 


i'X.5a, 


97 
80 
40% 
68 
80 
81% 
US 
10ft 


lOO 

120 


74% 
52 
10% 
6% 


Railroad  BomMi, 


N.Y.C.A  Hud. Riv.— (Continued.)— 

SieiUngmort.,  68,  g.,  1903. ..JAJ 

Qonv.AOsw.lat  5s.  g.l942...JAD 

Motaawk  A  M.l8t,49,g.l991,MAS 

N,if.Clilo.A8t.L.— l8t,48.1937.A&0 

N.  i.  A  9reenw'd  L,— let  M.  Ino.  68 

2')  mortgage  inoome,  6b 

N,  i  AHarlem— 78,oonp.,1900.MAN 
N,  i.  Laok.A  W.— 1st.  68,  1921.JAJ 

'I  d,  58,  gaar.,  1923 FAA 

Term.  Almpt.  4s,  1923 MAN 

N.T.L.E.AW.— latex,  78,'97.MAN 
2d  mort.  eitended,58,1919.M&8 
3d  M.  extended,  4%8, 1923. ..MAS 
4th  M. ,  extended,  Ss,  1920. .  AAO 
5th  M.,  extended,  48,  1928.JAD 

1st  oona,  M.,  7s,  g.,1920 MAS 

latoonB.fundooup.,7s,1920M&8 
Reorganizat'n  1st  Hen,  68, 1908 
Long  Dock  con.  g.,  68, 1935  AAO 

New  2d  oone.6s,  1969 JAD 

Collateral  Tr.  68.1922 MAN 

Funded  ooiipon  58, 1969 JAD 

Gold  laoome  bonds,  6b,  1977 

Chlo.  A  Erie  lat  4-5s  g.  1982.MAN 

Income  58.  1982 

Dock  Almpt.  Ist,  68,1913. ..JAJ 
N.Y.  AL.  Br'oh— lat,  Ss,  1931. JAD 
S.  Y.  N.  H.  A  H.lst  r.  48.1903.JAI) 
Con.  deb.  certs,  lat  Instalm'C  pd. 
LAO 


113% 
101 


78 


90 
101 


109 


12& 


112 


lid 
100 


99 
80% 
46% 
73 

82" 


'97.1AA 
...M.kN 
•96.JAD 

•97.J.Vl> 


97 
103% 
102 
1)3 

UU 

95 

78 
110 

"so" 


BI.L.A  Cairo — 1-.  <u»r..  1931.J.tJ  f  79% 


103  >4 


Muut.  A  Eiifnulu,  14(68.  19.):,    J.vJ,     Uft 
Morg'n'aLa.Alex.lsi.'  .1 

latmurt..7a,  1918...  •) 

MorriK.V  E»8ex— lat. 7..,  I  N 

•  i.d»,  7».  1900 JAJ 

unit.,  78,  IVOl AAU 


iirt., 


no 

1^6 

US'. 

118% 
137H 


60 

4ft 

113 

109 

lOl' 


I  . 


116 
110 


2.1  iii..rl.,.,-,    1 

C(Hi84illd(ileil  K' 
N**w  ilaveii  A  'J' 

6s.  r.)..o    . 
New    ' 

C..: 

In,  J.  .• 

N.J.  .V.N.  V.      1 
SnW  LOUiloiiN.  1 

N.J. «■■,,.        [:■■.. 


Ijei'i'.it-'- 

ao 

do 
Deb,  4.t.  g.. 


I91ft JAU 

.18,  1900...FAA:ilU4% 
I'<i,7b,1U13JaJI  126 

•  '1 JAJ     

.M  .18,  1928.. AAO    Ifl 
rliy-Coo.58,li<18l  103 

FAA5 

'  7a,ls99..JA,r  Ull 

...AAO  §116 

,  IDSR.r.uA'      ... 


.J 

...M.\iB 

..MAH 

...FAD 

,  MVN 


90 


102  »g 

US 


ell9 

el  16 

elOl 

97% 

25 

4 

118% 

129 

111 

5 

108% 
UO 
107 
109 


Bid,     Ask 


no 

116 
108 


131 


§122% 

78- 


72% 


50 
107% 

70 
106 

84% 
§115 
§108 
§  99% 
el02 
e  19% 
e     I 
<       % 
«  94 
100 

25 


105% 

90 

95 
103% 
116 

95 


10 

70% 


62 
'86" 


,2> 
.40 
luU 
130 
ui 
i.ul% 


lOO 


B113 
1    ftl>8 

lo; 

lu6 

no 

101% 


1118 


1<  2 


10.J 

lou 

100 
112 

luo 


106 

127 


N.Y.ANorth'n-let  g.58,1927.A. 
2d  gold  Is.  1927 

N.Y.On.A  W,-Con.5e,g„1939.  JAD 
Befandtng,  Ist.  g.,  4a.  1992. MAS 

N.  Y.  A  N.  Eng.— lat,  7s.  190S.JAJ 

lat  M.,  6s,  1905 JAJ 

2d  m.,6s,  1902 FAA 

N.  Y.  Pa.  A  O.-Prtor  Uen.  Oa.  189f 

do  lat  78. 1905 

2d  mort.  Inc.,  5a,  1910 

8dmortllnc.,5a.  1915 

Equip.  Trust..  58,1908 MAN 

N.Y.  PhiL  A  Nor.— Ist,  1923  ..JAJ 
Income  6s,  1933 AAO 

N.  v.,  Prov.  A  Boston  78, 1R99,JAJ 

N,Y.H.AW.-l8t  rernd.,5a,1937,JAJ 

2d  iiion..  4%a,  1937 F.tA 

O^-n.  m.  .'is,  g,  1940 FA.V 

Term,  lat,  g.,  5a.  1943 MAN 

Midl'd  of  N.  J.— lBt,tt8.1910.  Aa<> 

Norf .  ASoutl' .— I  at  g. .  5a,1941.MAN 

Newo'g  Diitcb.A  Conn,— IU08.1977 

Norf.  A  Weat.— Oen..  6».  19I1.MAN 

New  Klver  let  68,  1932 AAO 

Iiiiiir.  A  Exten.,  (is.  1934.. ..FAA  el04 

A.lJiHtiiieul  78,  1924 Q.— M. 

E.iuipmout,  58,  1908 JAD  t 

Cllueli  V.  D.,  iBt  58,  19.17.. ..MAS 
Md.  A  W.  IHv.  181  58,  1941. .JAJ, 

Debeniiire  68,1905 MAS' 

Boan.  A  I'D.  1st  g.gu.58,1922.MAS 

Bo,  Bide,  Va..ext.  5-6a I9u0 

do       2dM.,ext,  5.6s  ...1900 

do       3d  M..  6s,  '96-1900.JAJ 

Va.A  Tenn,,  4tta  M.,8a.  1900,JAJ 

do        extended  ftB,1900.JAJ 

lOO-rear  morr.  5s,  1990 JAJ 

do  Nos.  above  10,000 

North.  Pso.  Coast  Ist 6a MAN 

North  Penn.'-l8t,7a.  1896. ...MAN 

Gen.  mort.,  78, 1903 JAJ 

Debenture  6s,  1905 MAS 

Northeast..8.C.— lat  M.,8s,'99,MA8 

SdmorU.Ss,  1899 MAS 

Consol.  gold,  68,  1933 JAJ 

»ortherD,Cal.— Ist,  68,  1907. .JAj 
Cm-.. I. .«;-,  1938 AAO 

N..'  it.— 4%s,  1925.. AAO 

•J  .1900 AAO 

(.'.  ';-.,g.,ooup.,1900,JAJ 

Uuri.  bOt).,  Sa,l926,  aerleaA  JAJ 

do         series  B 

Cons.  U.  6s.,  1904 JAJ 

Con.  uiort,atg.  68,  g.,1904...JAJ 
UuUin  KIL— 1st,  (Is,  end,  Cttnt.,'95 

ttorlheru  Pau.— Geu. ,6s,  1921, J<U 
Gen.  laud  gr.,2d,  6a,  1933,. .AAO 
Oen.  lau.l  gr.,  3<1,  68,  1937., .JAD 

Oon.  L.  IS.g.  58,  19s  9 JAD 

DIvld.-i'.l  8i'rlpext.68,  1907JAJ 
Pen  U'Ui elite  Ul v.,  68, 19 19..MA8 

Mo.  Uiv,  6»,  1919 MAN 

James  Klv.Val.— lst,K.,t)s.'3UJAJ 

Spokane  A  Pal. ,1st  tis,  193U.MAN 

UeleoaA  Rcd.Mt.l«t,0i,1937MAS 

Dill.  A  .Man,,  1st,  tix,  19J0...JAJ 

Dak.  Ext.,  l«t,  8.1.08,1937.  JAD 

No.Pao.A  Mon.,  Ist.Gs,  1938. MAS 

Coeur  d'Al.,l8t.g..  6a,  1916,MA8 

do  Gen.  1st  g.,  68,  1938.. .AAO 

Cent. Wu<.iru,  lat  g.6a.l939.YlA3 

CU.ANo.  Pao.  oou.ag.l940.AAO 

North.  P.  Ter.  Co.  -Ist.,  68.  '33,JAJ 

N.  W.  <4r.  Trunk  Ist,  6»,  1910  .JAJ 

.S.  W.  Nor.  Car,  Ist  68,  193s. .AAO 

Norw'hAW'or.— l8tM..68.'97..MAS 

Ogd.  A  l.,.Cbam.-Con«.6»,1920.AAO 
luuoiue,6a,  1920.... 

Ohio  L  A  W.— let  ptd.58,1938..Q-J 
Ind.  81.AW.— let.  pt.,78,  ItfOO. 

O.  iK  Ml88.— Oona.,  B,f.,  78,1898.JAJ 

Cons,  mon.,  7e,  1S98 JA-i 

2rt  eonaol.  mort.,  7a,  1911. ..AAU 
l8t,«prlli»if.  Div.,  78,  1905. .MA.N 
l«t  geu  ,  .Sb.  1932 JAD 

Olil"  P.irer  KK.— 1st.  Oa,  1936.JAD 


110% 

108 

104 


91 
104 
108% 
HI 
109 
109 
112 


121 
121 
103 


99% 
134 


125 
79% 


100% 

40 

115 


104 
80 


107 

844 
115% 
108% 
100 
lOj 

20% 
3 
1% 

96 


106% 


97 
104 
117 

98 


123 
112 
106 


90 

84 


112 
110 
10ft 


110% 

88 


32 


52 


80 


45% 
95 
101 

1 04" 

1U4% 

20 


110% 

69% 
33 


47% 


45% 


bS 
105 
10ft 

20% 


110% 
110 
111) 
113% 


...,  19J7 AAi> 

.  -Irttee,  1921...J.tl' 

lO'.U Mft.N 

aeE..il..I.(t.,ltf3a.J.VJ 

18,1997 *«-.A 

JAI' 

Mj-..^ 


9.")% 


{106% 

4 


}l>i2J4 
{100 1 


US 
113 
118% 
118 


97 
50 

106% 
lUk% 

iiul 


'p»laaa.»jUii-        I  Piira.aMr  alaopaysaooraeii  lotsraat.       <  In  London,       HOouptuofl.    t  In  Ainaterdam.       t  In  Frauitfort,  Oeriranx. 
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QENBKAL    QUOTATIONS    OF    ST0CK3    AND    BONDS— CoNTmaM. 
For  Bxplanatlona  Mee  Notes  at  Head    of  First  Pace  of  Qaotattons. 


KiUUlOAD  BORSg. 


Bid.   Aak. 


Old  Colony— (Continued.) 

4is8, 1904 AAO  5103 

4>«B,  1897 _ J&DjlOl 

4b.  1938 J&J  §  99 

B.  C.  F.  *  N.  B.,  58, 1910  ..J&J  §108 
N.  Bedford  RK.,  78, 1894 ..  J*J  §100 

OmaliaifcSt.L.—lBt,48, 1937. .J&J      41 

Orange Beltr-lstM., 68, 1907.. J&J    

Onw.ACal.— l8t68,1927 J&J      80 

Oreg.  R'y&Nav.— 16188,1909. JAJ    105 

Con.M.SB.  1925 J&D      65 

CoUateral  trust  ts,  1919....  M&8    

OBW.&Koine-lBtM.,78,1915.M&N    125 
Sd.f.  68.  guar.,  1915 F&A    107 

Oz.&Clark.— let,  p.&Lgu.  68.M&N    

Istlntere8tgnar.,6s  1937..M&K    

ranama— 8teTl'gM.,78.g.'97.A&0  «1C0 
BubBldy  bonds,  68, 1910....M4N      94 

Penn.RB.— Gen.M,68,c,1910.J&J    127 
Con8.M.,6s,cp.,'05.J.15&D.15    116i« 

CODBOl.  58,cp.,1919 M&8    11313 

Cone.  4,  g.,  1943 Jd&S,i 

OoUateral  trust,  4is8, 1913..J&U|«112 

Equip.  Tr.  48,  series  A Q— F  elOl 

Penn.Co.,  68,  coup.,  1907. .Q.— J 
Penn.  Co.lBtM.,4ifl8,1921,..J&J    110 

Penn.*N.Y.Can.-l8t.7s,'96.J&U    105 

lBtmort.,78, 1906 J&D    120 

&  RK.  coDFOl.  48.1939 A&O 

renn.  AN.  W.-5b,  1930 J&J 

Peo.  Deo.  A  Ev.— 1st,  68, 1920.JAJ 

admortgage,58,1926 M&N 

Bvansville  Dlv.,l8t  6a.l920.M&t< 

reo.&  Pekln  Ur .  -l8t,68,1921.Q— F 
2d  mort..  4>4e,  1921 MAN 

Perklomen— Istser.  58, 1918_Q-J      98 
Sd  series  6s,  1918 Q.— J  «  90 


31 
80 


raterBburg  -Class  A,  6b,  1926.J&J 

Class  B,  6b,  1926 A&O 

Fhlla.A  £.-aen.gnar.,eB,g.,'20.  J&J 

General  5s,  1920 A&O 

General  4s,  1920 A&C 

Bnnb.  &Erie— Ist,  78, 1897..  A&C 
Phil.  &  Read.— 2d 6b,  g.,  1933.A&C 

Ist,  68. 1910 J&J 

Con8ol.M.,78,1911,reg.&op.J&l 

Consol.  mort.,68, 1911 J&l 

ImproTementmort.,6a,  '97. A&C 
Cons. 58,  l8t8eriee,1922....M&* 

Deferred  Income  68 

Kew  gen.  mort.,  48,  1958. ...J&J 
Istpref.  inc., 58,  gold,  1968.. ..!■ 

2dpref.  Inc.,  5b,  gold,  1958 I 

Sdpref.  inc.,  5b,  gold,  1958 I 

Sd  pref.,  inc.,  5b,  convertible...! 
Term.  5e,  gold,  guar.,  1941.Q.— F 

Pbll.  Head.  &  N.  E.— 48,  1942 

Incomes,  Class  A 1952 

Incomes,  Class  B 1952 

Pbll.W.  ABalt.- Ceb.4B,  1917A&C 

6b,  1900 A&C 

fis.  1910 J&D 

Trust  certs.  4b,  1921 J&J 

Pled.  &  Cumb.— ist,  68,  1911. F&A 
Plt.C.C.&8t.L.con.4>«8A,1940A&0 
Cons.  4ks,  series  B,  1942... A&O 
Ptttsb.C.A  Bt.U— let,  7a.  1900.F&A 
PlttBb.U.&Tol.— l8t,  66, 1922. A&C 
Plttsb.&Con'Usv.- l8tM.7fl,'98.J&J 
Sterling  cons.  M.  6b,  g.,  guar.J&J 
Plttsb.Ft.W.  &  C.-l8t,7«,1912  Vai 

Sd  mort.,  78, 1912 Vai 

8dmort.,7s,1912 AAC 

PittBb.  June,  lat  68, 1922 J&J 

Plttsb.  &  Lake  E.— 2d,SB,1928  A&O 
Plttsb.  McK.&  Y.—lsl,6s,  1932. J&J 

2d  68, 1934 J&J 

Pitta.Paln.&F.— l6t,g.,58,]916J&J 
Pltta.Sbeu.&L.E.lst  58.1940.  A&O 
Tlttsb.  &  West,- I8t.  48.  1017.  J&,l 

Mortgage  5,18911941 M&N 

ntts.  Y.  <B  Ash.— lBt,88,ll»Z7.M&N 

Asbtabola  &  Pitts.- iBt  68. 1908. 

Portl'nd&Ogb'g— I6t6s,g.  ,.V900J  &J 

Port  Royal  &  Aug.— Ist. 68,  "99.  J&J 

Income  mort.,  69,1899 J&,) 

Porte.Gt.  F.  &Con.— 4»s8, 1937.  J  AU 
Potomac  Val.lstgu.Ss.g., 1941.  J&J 
Pree.  &Ariz.C.— l8tg.bB,i»16.J&J 

2d  inc.  68, 1916 J&J 

ProT.A  Worcee.— Ist  68,1897.A&0 
KxlelKb  &  Oaston— 88, 1898. ..J4n 
Ben.A£'toga—lBt  78,1921  oou.M&K 
BiolLADan.— Uen.m.,  68, 1915J&J 

Debenture,  6b,  1927 A&O 

Con.  g.  8s,  Iy3b",tru8t  certs. A&Ci 

Equip.  M.  s.  f.  58,  1909 M&8 

Wash.  O.  &  W  1st  gu.48,'24.F&A 

Eloh.  A  Petersb.,  6b,  1916 M&N 

Kicli.  York  R.  &  Cbes.,  1st  88, 1894 

2dmort.,  68,  1900 M&N 

Blob. &We8t  Pt.Ter.,  CB,tr.rec.  F&A 
Con.col.trust,  Ist,  Ss,  tr.rec.M&e 
Klo  Grande  West.,  ist  46,1939.  J4J 
RloGr'deJunc.lBtgu.56,1939.J&D 
Rio  Ur.  South.— 18*,  5b,  1940.J&J 
Borne  &  Carrollt.— 1st,  6B,  g.,  191t) 
Kome  W.&O.— C'on.,ex.5e,'22.A&0 

BaUanu— 1st  M.,  6s,  1902 M&> 

Equipment,  2d  5s,  1898 F&A 

•t.Jo.  A  Gr.  Isl'd— l8t,guar.68,1925. 

Sd  mort..  Incomes,  68,  1925 

Kan.  C.  &  Om.  Ist  58, 1927. .J&J 
BtL.Alt.&T.H.l8tM.,78,  •94.Var 

2d  mort.,  pref..  78, 1894 Var 

Sd  Income,  7s,  1894 M&N 

DlT.  bonds,  1894 

fieU«T.A8.ni.,lst,8.F.8s.'96.AA() 
BellBT.A  Car..  Ist  Ob,  1923.. J&O 
Ob  8t  l..&Pad.,l8t,g.,  5s,  1917.. 
Bt.  li  Bontb.,  1st,  48, 1931.. MAS 
do  2d,  Income  Ss,  1931  ..M&8 
Carb.&8haw.,l8tK.48,1932.M&e| 


106 

108 

1^0 

112 

100  »4 

107 

1131s 

125 

H:6i« 

120H 

1031s 

99 
*H 

72 

33 

22  J3 

18 

20is 
102ie 


105 
101 H 
100 

111 

lOOij 


111 


103 
105 


114 
103 


111 


93 


33H 
85 


65 
95" 


113 


114 


130 
122 
104 
100 
5>s 

72  »t 

34 

23 

1S% 


BAII.BOAD  BOHDa 


Bid.    Aak. 


&8^ 
18% 
103 
103 
103 
ellO 


48 


t 

tl03i« 
tO-iis 
107  >s 
1U8 


105 
102 


95 


IOOI4 
ni5 
ell4 

110% 
el28 

130 


5- 


113 

5IO6 


106 

}  S7'i 


5104 


107 
104 


lOOifi 
lUO^ 
117 
118 


130 
138 
136 
132 


87 
83 


108 
105 


107 
90 


106 


109 
85 
60 


109»8 


103 

109 

11414 

116 

1191s 

101 

89 

«  88 

112 

113 

9914 
101 
el(l4 
112 

57H 
t  «3 
113 

44 
104H 
1041s 


55 

55 
100 
114 

107" 

80 

15 

94 
IO7I1 


80 


70 


40 
19 

72% 
87 


113 
*l09i4 
I  98 
671s 


1031s 
1031s 
101% 
65 
105 


100 
80 
75 

78 


102 
100 


73 
HO 


113% 
1091s 

98  Hi 

68 


102°8 


8t.L.8o.W.  lBt,g..4s,1989...M&N 

2d,  tc.  inc.  48,  1989  J&J 

3t.L.A  S.F.— 2d  6s,  ol. A,190e.M&N 

2d  M.,  6s,  class  B.  1906 H&N 

2d  M.,  6s,  class  C,  1906. ...M&N 
1st  m.  Mo.  &  W.  68.  1919  ...F&A 

Eqalpment7s.  1895 J&D 

General  mort..  68, 1931 JAJ 

General  mort.,  58, 1931 J&J 

Ist  tmst,  g.,  5s,  1987 A&O 

Con.  gu.  4s,  g.,  1990 A&O 

Kan.C.ABw..lst,68.g.,1916..J&J 
Pt.B.A  V.B.Bd.,lat,68,1910.  A&O 
Bt.L.K.ASo.W.  -Ist  68, 1916M&S 
Kansas  Mid.— 1st,  48,  1937.J&D 
St.  Louis  Salem  &  Arknusas— 68. 

Bt.  L.  W.  &  W..  68,  1919 M&8 

St.  L.  V.  A  T.  H.-lst  M.,  7s,  '97. J&J 

2d  mort.,  7s,  1898 M&N 

2d,  7s,  guar.,  1898 M&N 

H.  P.  A  Dttluth— 1st,  5b,1931.FAA 

2d  mort.,  58. 1917 AAO 

StP.Mlnn.  A  Man.— 1st  78,1909  J&J 

2d  6b,  1909 AAO 

Dak.  Ext..  6b.  1910 MAN 

iBt  oonsol.  68. 1933 J&J 

iBt  oonsol.,  reduced  to  4is8  .  .J&J 
Montana  Ext..  Ist.  48,  1937.JAI> 
Pac.  Ext.,  let  48,  £,  1940.. ..J&J 
Minn's  U'n,  Ist,  68, 1922  ....J&J 
Montana  Cent.— let.  68, 1937J&J 

Ist,  guar.,  g,  58,  1937 J&J 

EB»t'n,Minn..l8t,p.,5s,1908.A&O 
Willm  &8'xF.!at,58,g.,1933.J&D 
St.P.&No.Pac— Gen. Bs.  1923. F&A 
9.An.&A.P..l8t,g,gu.,48,1943.J&J 
San  P.&N.P.-l8t,&8,g., 1919.. .J&J 
8»nduskyManaf.&N.— l8t,  7s,190B 
Bav.Am.  &Mon.con.,6,g.,1919.J&J 
8»v.  Fl.  &  W.— Ist,  6s,  1934. .A&O 
At.  &  Gulf,  con.  7s,  1897  ....J&J 
80.  Ga.  &  Pla.— lat,  78,1899.M&N 

2d.  78,1899 M&N 

Bciot.V.&N.E.-l8t,g.,4e,1989.M&N 
Seaboard  &  Roan.-6s,  191d..F&A 

58,  coup.,  1926 J&J 

Seat.L.S.A  E.— l8t,gold,6s,'31.F&A 

Trust  receipts 

Sham.  8un.&  Lew.— l6t,56,'12M&N 
Sham.V.&Potts.— 7S.COU.  1901J&J 
80.  Cen.  (N.Y.)— Coneol.  mcrt.,  58.. 
80.  Carolina— IstM., 68,1920. .A&O 

2d  mort.,  68, 1931 J&J 

Income  6s.  1931 

80.  PacArij.— lst,68,1909-10.J&J 
So  Pao.Cal.-l8t,66,g.,1905-12A&0 

1st  con.  g,  5s,  1838 AAO 

Ist  cone,  g.,  68,  guar.,  1937.M&N 
Au8t.«Norw.— Ibt.Ss.g.  1941J&J 

80.  Pac.  Branch- 6b,  1937 A&O 

So.  Pac.  Coast— Ist  gu.,  g.,  48, 1937 
80.  Pac..  N.  M.— 1st,  6s,  1911  .J&J 
Spok.Falls  &N.— Ist  6a,g.,1939.J&J 
State  I..  &8ul.— I8t68, 1899.. .J&J 
Stat.Isl.B.Tr.— l8t6s,g..l913.A40 
2d  mort.  guar.  5s,  g.,  1926. ..J&J 
Sanb.Haz.&W-B.— lsr.58,1928M&N 

2d  mort.,  6a,  1938,  reg M&N 

Sunb.  &  Lewlstown, !  8. 1896. .J&J 
Susp.  B.  &  Erie  Juno.-  -Ist  78, 1900 
Syr.Bing.&N.Y.— con6ol.76.'06A&0 
Ter.RR.A.St.L.l8t,g.4is,1939,A&0 
Ter.H.A  f.— lBt,58,fjU.,g.l942.M&a 
Terre  H.  &  Log'pt.— l6t,{;u.,68,J&J 

I6tand2d,  66, 1913 J&J 

Tex.  Cent.— lst,sk.fd.,7s,1909M&N 

1st  mort.,  7b,  1911 M&N 

Texas  A  New  Orleans— lst,78. F&A 
Bablne  Div.,  Ist,  68, 1912... MAS, tl'l2 

Cons.  g.  5a,  1943 F&A      89 

Tex.  A  P.— East.D.  1st  68,1905.M&B  I  107 

1st  gold,  5s,  2000 J&D 

2d  gold  Inc.,  5b, 'i'OOO Mcb 

Tliird  Avenue  Ist  os,  1937 J&J 

Tol.  A.  A.&Cart.— l8t,68,1917.MA» 
Tol.  A.  A.atGr.T.— l8t,68,1921.J&J 
Tol.  A.  A.  &  Lake  Mich.-lst  68  ... 
Tol.  A.  A.&M.P.— l6t,68,iyi6.M&8 
Toi.A.Ar.AN.M.- lst.6«,li>24.MAN 

Ist  consol.  5s,  g.  1940 J&J 

Tol.  &  Ohio  Cent.— Ist,  6e.  gu.l9a.T 

let,  58,  g..  West.  Div.,  1935.AAO 

Tol.  &  O.  O.  Ext.— Ist,  56,  g.,  1938. 

Do    do     guar 

Marietta  Min.,  l6t,  Os,  g.,  1915.. 
Tol.Peorla&W.— l8t.4s,l!)l7....J&J  841* 
Tol.  8t.L.&K.C.,l6t,6s.l916...J&D  63is 
Ulster  A  Del.  con.,  5,  1928. ...J&D  lOOis 
United  Co'BN.J—Geu.66,1901.M«8  511214 

do        gen.  43,  IH'^a F&A  5100 

do         gen.48,l«29 M&8;102 

•terllagdo         6s,  1894 M&H 

do  68,1901 M&8 

Union  PaclUo— l8t,  6b,  g,  1896.  J&J 

1st,  6s,  1897 J&J 

Ist,  68,  1898 JAJ 

Ist,  68,  1899 JAJ 

Cm.  Bridge,  Bterl.  8s,  g.,  '96.  A&O 
OoUaterartrust,  Oa,  1908  ....J&J 

Collateral  trust,  58  ,1907 J  AD 

Collateral  trust  4>ss,1918..M&N 
Gold  6b  col.  t'8t  notes,  1S94.FAA 

Ext.  8.  f.,g.,88, 1899 M&8 

Equipment  Trust  5B AAO 

Kans.  Pac,  1st,  6s,  1895 FAA 

do    IstM.,  68,  1896 JAD 

do  Den.  Ext.,  6a,1899.M&N 
do  1st  cons.  M., 6b, 1919  MAN 
Oen.Br.U.P— A.&P.  P.6s.'95  MAN 
Pond. coupon 76, 1895  ...MAN 
Atoh.Ool.  AP..lst,6s,1905Q.— F 
At.J.Co.A  W.,l8t,6s,1905.Q,— P 
U.P.  Lin.  A  C.  l8t.e.,56'18AAO 


69% 


106 
120 


100 
82 
75 
51 


96 


111 


1011.. 

10414 

1C6 

125 

99 


75% 
20% 

ll.-)!! 

45 
75 
38 
45 

to 

3i 

1061s 


10» 
109 


105 


116 


90 

90 


114 
102 


106 
llSifl 
5814 


116 

47 
106 
lOSH 
106 
105 

76 


111 
85 
16 
95ie 


90 


100 

too 


98 


112 


76  >» 

20»8 
l'.^0 


102 


104 
lOiis 
105% 
106  s 
el06 

70 

60 

49 

90 

95 

80 


107% 


70 

90 


64 
luO's 
113% 


104 


106s 
108 


110 


104 


901s 


50 


52 


53 

92 

lUO 


103 


1081s 
92 


60 


Railboao  and  Hiscel.  Bonds. 


IJ.Pao.— Ore  .Short-L.  &  U.  N.  Con. 

Collat.  Trust  5s,  1919  ....MAS 

Oregon  BbortrL.,  6s.  1922  ..  FAA 

Utah  Bontb.-  Gen.,78.1909..JAJ 

do  Ext,l8t,7s,1909JAJ 

Utah  A  Nor.— iBt  M.7s,1908.JAJ 

Gold  6s,  1926 JAJ 

U.P.Den.AGnlfcon.,5.g.,1939.JAD 
U.  A  Bl.  R.— Con.  4s,  g,  1922. .JAJ 
Utica  Clin. ABlng.lst  5,1939. ..J&J 
VaUey  of  Ohio— Con.  68, 1921. M&S 
Ver.  A  Mass.— Guar.  58, 1903. M&N 
Va.  Mldl'd.— letser.,68, 1906. M&8 

2d  series,  6s.  1911 M&8 

3d  aeries,  68, 1916 M&S 

4th  series,  3-4-58, 1921 M&S 

5th  series,  58, 1926 M&S 

General  5a,  1936 M&N 

do        guaranreed,  stamped 

Wabash-lst  gold  56, 1939.  .."^TAN 

2d  gold  58, 1939 F&A 

Deb.  mort.,8er!ea  A,  1939 JAJ 

Deb.  mort.,  series  B.  1939. ..J&J 

Det.  &Chlc.  Ext.,lst,g..l941.J&J 

St.L.K.C.&N.  (r.est.&B.),78.M&b 

do    St.  Cha'8  Bridge  68, 1908 

do    No.  Mo.,  Ist,  1895... J&J 

W.  Jersey  &  At.  i  st  M.,6al910M&S 

Weet  Jor6ey-]8t,6B,  1896 J&J 

lstM.,78, 1899 AAO 

West  Shore- Guar.  48,  2361.  ..J&.I 
WeatVa.C.&Pitts.— l8t,6s,1911J&J 


Bid. 


80 


51 
SO 

S3 

84 
84 


43 
1021s 


§104 


109 


95% 

73 

70 

103ifl 

76 


25 
100 
105% 
105 
106% 


106 
114 

103 's 
1041s 


West. Va.&vitts.—l8t58, 1990. AAO  el08 
West.N.Y.&Penn- lst.58,l937J&J     102 
2d  m.,  3s  g.— 5s  so.  1927... .A&O      22% 
Warren  &  Prank.,  l8t,78,'96F&A 
West'n  No.  Car-Con.  6s,  1914.J&J 
W.Penn.— Pitts.Br.,  Ist  6b,'96. J&J 

Gold  4s,  1928 .J&O 

Wheeling*  L.  Eri&-let,5s,...19'i6 
Wheel. Div., Ist,  5s,1928....J&J 
Extens.  and  Imp.  58, 1930.. F&A 

Consol.  4a,  19a2 J&J 

Wllm.  Col.  A  Aug.,  68,  1910  ..J&D 
WUm.  &  Weldon— 78,  g.,  1896. .J&J 

5s,  1935 J&J 

Winona&S.W.— l8t,68,g.,1928.A*0 
Wiscon.  Cent.Co.— lst,58l937.JAJ 

Incomes,  non-cum.,  5s,  1937 13 

Wore. Nash.  &R.— 5s,  1895. ..Var.  §100 
Nash. &Roch.. guar.. OS. '94.A&0  §100 
lTIfKCKI..LAI>IfOi;!!i    Boivn.s. 
Amer. Kell Tekpb'e-78, 1898 . F&A  ^110% 
Am.  Cot.  Oil— il.  g.  88,  1990. .Q-Fj  112^ 
Amer.  Steamehiii— 68,  1896..  .A&Ol  lom 
li.  &  S.tar  Co.— I8t.  g.  68, 1942  JAj  §103 


102% 

167 
elOO 
e  98 
e  75 

105 

106 

1091s 
36 


Boston  &  Montana — 7a,  1907. M&N 
Boat.  Uu.  Gas— 5s,  1939,,r.reo.JiS£j 
CahabaC'lMln.— l8tg.78,1907.J&J 
Cbes.  &  Del.Can.— Ist  58,1916.  J&J 
Chic.  Gas  L.  AC— g.  5s,  1937.. J&J 

Chlo.  June.  col.  g.  58, 1915 J&J 

Colorado  Coal  &  I— 6s,  1900. .  .F&A 
Col.  C.  &  I.DBVel.gu.58,g.,1909.J&J 
Col.&HocK.C'l&rn-g.Ba,1917.J&J 
Comst'k  Tun.— l8t  in.  46,1919.M&N 
Con8ol.  Gas,  Balr.— 6s,  1910.  .J&J 

Consol.  5s,  1939 J&J 

Oonsolid.  Coal— Conv.  68.1897.J&J 
Coneum. Gas. Chlo. — lat,  g.  5s.l!'36 
Uenv.Clty  Water  Co.  5s,g.'lu.M&N 

Denver  Con.  Ga.s  ist  68,  g 1911 

Deir.Giis.— cou,l8r,g.58.1918.F&A 
East  River  Gaa—l8t,g.58,iy43.J&J 
KdiHoii  Elec.  III.  Co.— ist,  58. ..  19 10 
Eq.G'f&F.,Chio— l8tg.«8,1905.J&J 
ueiierai  Elec.  con.  58,  1»22...J&U 
Gr'dR.Cl.&C— l8tg.68,1919  A&O 
Heckerjones-Jewci)  MiU'g  lat,  6e. 
Henderson  Bridge— tia,  11)31.. M&f 
HobokP.n  L.  &  Imp.  5s,  1910.. M&» 
Iilin's  Steel  Co.— Deb.  5s.  1910.J&J 
laulauapolis  Gas  let  68,iy20.M&I« 
Iron  Ste.imboatCo.-Os.  1901. J&J 
Lacli  de  Gaa.  St.  L.— 5s,  1919 . .  Q— F 
LrtihighC.&Nav.— M.4is8,1914.(j— J 

RR.  68,  1897 q—F 

Convert.  68,1894 M&S 

Mort.  68,  1897 15  J&O 

Consol.  mort.  78, 1911 J.AD 

Gen.  mort.  412a,  1924 Q— P 

.Mich.  Pcn.Car— l8t58,g.,1942.M&8 
Mut.Un.  Tel.— Skg.fd.  68,1911. M&N 
Nat.8c'rch.Mf.Co.-let,g.b8,'20.M&N 
New  Eng.  Telephone,  68,19u7.  A&O 
New  Orleans  Pac— laud  grants... 
Northw'u  relegrapb— 78,1904. J&J 
Oregon  Imp.Co  — l6t  68,1910.J&D 

Cuusol.  58,  1939 A&O 

Peun.  Canal— 6s,  1910 J&J 

Penn.  Steel— 1st  5s,  1917 M&N 

People's  G.&C.Cb.-l  8t,6,  g.  '04.M&N 

2d  do       1904 J&D 

Peoria  Water  Co.  68,g.,  1919. M&N 
Pleas.  Viil.  Coal  lst6.sg.l94'J..M&N 

Proctor  &  Gamble  Ist  68.  1940 

St.L.Bdge&Tuu.— l8t78,1928.A&0 
SoL'urity  Cor.  lotg.  68,  lyiL.MA.V 
8p.  V  al.  Wr.  Wks.— Ist,  6s,  1908.MAS 
Suuday  Creek  Coal— Isr,  g.,  6s — 
Tenn.C.  r.&R.— T.dv.lst68,'17A&0 

Bir.  div.  Ist  con.  66,  1917 J&J 

U.S.L'tbCo.  8.f.deb.68g.l915.M&N 
W'n  Uo.-Deb.  7s,  ISTS-igOO.-VtAN 

Deben.  7s,  1884-1900 M&N 

Collat.  trust  cur.  53, 1938.. ..J&J 
WI1.L.K.&  P.Coal l8tg.58,1919.J*J 
WooJst'ck  Iron— letg.ys.  1910.J&J 
SXUCK.S— MAIIiKOAD.  Par. 
Ala.  Gt.  South.- A.,  68,  pref.,.*10 

B,  common £10 

Ala.  N.  O.  A  Pao.,  Ac,  A,  pref.«10 
do  da  B.aet.ilO 


92 

75 


60 

88% 
5100% 
95 


60 

47 

103 


106 
112 


1031* 
751a 


27>« 
102 
lOSi*. 


107 1» 

lis 

104 


ill 
103 


85 


108 
102 
100 
80 
110 


41 

72it. 


lOii 
101 


110%. 


105 
92i» 

75i» 


55 
89 
100>* 
97% 


9 

115 

102 

104 

82 


5100 

56 

89 

104 

'74% 


100% 
107 


97 

55 

84 
107 
105% 
101% 
108% 
126 
101 

90 
111 

88 
(104% 

20 
106% 

981s 

55% 

61 


89% 
X   .. 

95 
§104 
cl25 


95 

12 
115% 
1021*, 
106 


104% 
"7&"* 


102 


85 
98 
76 

84%. 


1141s. 

89 

104 1» 


70 

80 

1U4 

112 


107% 


6 
1% 

% 
18 


99 
56 


100 
95 


107%, 
130 
71 


84 


114 


107% 
70 


8 
2% 


«  jrnoe  nonUnaL   §  PuduMei  alM  pi^a  Momeit  iBtnwt.   flaLondon.    lOcapsnoO.   •  Ptl«e  pw  alMKi    t  In  Anwterdaiu.   t  lu  PraoKtaib 


UlCKlfBEB  10,  1893.] 


THE    CHRONICLK 


1033 


aSNERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continubd. 

Por   Bxpl&aatlons   8««  Notes  at  Head  of  First  Page  of  Qaotatloas. 


Baujmad  Btocks.      Bid.    Ask. 


Alsbams  ATlcksbarv. 
Alb.  *Saa..frD.,7..lC0 
Ateb.  Top.  *  B.  Fe.lCO 
AtLAC3xajJi\TL.A0O 
AtlaDtmAW.P....I0O 
AtUotleA  Pao....lOO 
AM.A  8«T.,lMuwd  .1 00 
B^tmora  A  Ohio. .  1 00 
do    1st  prer.,6..100 

do    Sd.  prat 100 

B.  *O.e.W.-Pf..l00 
Bweh  Oeek.  guar.  SO 
B«UeT'e*iBriG..pr.loo 
BoMOD  *  A]baiiT..100 
BMtOB  A  Lowell.. 100 
BoaMo  A  Maine.. .100 
Boa.  A  Maine  prci.  100 
B0S.AII.  Y.A.-L.PI.  1 00 

Saston  AProT 100 

Bia.  B.  Bewb  A  L.  100 
BMoklyn  EleT'fd.lOO 
••CBoolLA  P..... 100 
do  Prrf.  100 

B.C  B.AHonb..lOO 
kPadOe.lOO 
lAAtlaattcSO 
doPt.SO 

J  ■ooUMm.lOO 

Oa  ladlan  PacUe.  100 

C^tawlaia M 

do         let  pf..N) 

do        2dprel..5(j 

OMarP.  AMlni>...100 

OMt.  of  Qeonda. . .  1 00 

OMttmltltss 100 

do  pref .  100 

Omt.otllJ 100 

OkBttalOhlo SO 

do         Praf...fio 

OHtm  PaeUe....lOO 

Aar.  OoL  A  Aac..lO0 

Ohaa.  A  U.-VotTTr. 

OUmwuA  AiU)a..lOO 

1       Sd  praMOO 

lBot.  AOnlB.lOO 

b*  East.  111.. .100 

do  pret.lOO 

Okie.  O.W..  4  p.  e.  Oeb 

•  per  teat  pi ef.  A... 

OfelkMJl.Am.P.100 

do         prer..lOO 

CM*.  A  Boitbw'n.  100 

do     pref.,  7.100 

Chla.  A  Bor.  Pae  .  100 

Okie.  B.  L  A  Pac.loo 

OatJ>.M.AO.,eODlOO 

do  pref.  100 

.LAWestHleh.100 

■  Baa.  A  Dar.lOO 

~~I.O.AT.Pae.lOO 

.AO.p(.  SO 

.  A  Sprtnc.... 

araLAk.  AIM. 100 
Te.  Cant.  A  Bo..  100 
do  pref. 100 

Oct.  C.  a  a  St.  UlOO 
do  pref.lvo 
II.APin.«oar.,7.  SO 
<M.  A  QreaB.,pi«i.tt>0 
OoL  H.  VaL  A  Tol.lOO 

Pref. 

OOLA  Xttx.,g^,  bH-SO 
OM.  A  Moninsal— 
CLI(au.AJl.pt.lOO 
Olais  rv.  <Oune.)Ioi' 
ta.AParUL,Xii.,7  lOU 
Ona.  A  Paasunp .  1 00 
OoBBeetlent  Blrerioc 
Ooa«.of  Vt.,p(«C  100 

Conent  Hlver 1(<0 

Dar.  A  Mlea.,  ga..  So 

do    pf.,n..8.60 

M.  A  Bound  BrlilOO 

Daiawaie  A  Bud . .  100 

IM.Laek.AWeM.  50 

OSBT.  A  Bio  Or... .  100 

do         pref.lOO 

OasM.An.£PselOO 

do  pref.lOO 

IM.aille.AS.W.100 

Oik  Laa.  A  Jlortli.100 

do  pret.lOO 

OBloUl  B.aAAU.100 

do  pref.lOO 

m.  Tenn.  Ta.  «Ua.lOO 

do    1*1  pref.lOO 

do    Sdpref..lOO 

at  PanaeTiTaala.ftO 

a  Ii.a...l00 

Wniap>t..50 

do     Pref_....6« 

iT.  U.SO 

.100 

Pref. ...100 

lAPareMarq.luo 

do       pref. .  IOC 

aWOaaUIP.  -V.T.Cei. 

do  latpref.oiun.lou 

doadpCaao-eaui.100 

QnHHa  Pa«ldo...lOo 

SAiB&AB'kjiCa.lOO 

•r.BwtdaAliid.lOO 

•fc  Bectfe.  B).  pref.. 

at.B.W.Aai.P.V.100 

do      Pnif...loo 

HartTd  A  Ck  Weet.100 

.ATex.Cent.lOO 

itlas.  A  Br.Top.SO 

do  Pref.M 

'    Oaatral...lO0 

do  laaaed  L,  4p.o.  too 

IdvaOlMral 100 

do         Pmf.lOO 


I6S 
18*1 


73 
12s 

8.\ 
130 
z2CS 
187 
1414« 
138 


251  >t 
»1 
18>* 

"«o 

51 
6 

I 

I  2fl 
t3\ 
73^ 


17S 

ia>i 
90 

83>« 

80 
74 

iV2>* 
5«g 
90 

2<»>« 
187>« 
141>« 
13S^ 


Railrojld  Btocks.       Bid.    Ask. 


253 
9ll« 
It's 
30 
73 
57 


S3 


54 

74% 

6 


12 

13 

48 

110 


( 

19 


■lakhorg.. 

do     Pr« 
BMBtAPareB 


19 
ISd 


78>a 


99 


51 

"li"' 
13H 
*SH 

118 
SI 
M 

"io"i 

18% 


7b  «4 


63it 
118 
IC/3^ 
137% 

2>* 

e8>« 

38 

110 

20 


t  21% 

•03% 

3% 

38 

b» 

ISO 

"21'% 
(16 

les 

14«S 
17  m 
165 
13U 
3^0 
40 


75 
170 
155 
139 
1<3 

10 

33>t 
0 

20 

bS 


4% 

13 
% 

5 

3 
33 
70% 
45 
OS 
68% 
13 
79 
13 
40 

9% 


I  38% 

3 
143 


106 
S 


IS 

a 


98 


7% 
35  >« 


100 
8u 
60 

es% 

119 
104 


5  I 
6>% 
38% 

118  ; 
-iu% 

:&o 

40 


•75 
2% 

38% 


32 
69 


14S 
170% 

l7.^ 

120% 

:31 

41 


77% 
175 

i34 

164% 

11 

33 

7% 
40 
88 
10 
20 
6 
16 

<% 
15 
5 

76% 


70 

13% 

79% 

43*' 
10 


38% 
6 
145 


110 
6 


30 
8 


93*8 


27 


(owa  F.A  Sioux  City. 

<an.  A  Mich 

K.  C.  Sub.  Belt...  100 
uui.O.Ft.8.AMem.lOO 
<an.aFt.8.A  Q.pLlOO 
Kan.fXMnm.A  BIr.loO 
Kan.aCl'n  A  Sp'd.lOO 
teokok  kI>eeH..10O 
do  pref..  100 

Kenknk  AWeet'n..l00 
<bi«st'  a  APembr^edO 
'AkeLrte  AW. ...100 
do  Pref.lOO 
U8h.AMlok.Bo..lOO 

.ehJKb  Valley 50 

Jttle  Miami SO 

UtUeSehuni'l 50 

banslsland 50 

'.4>arBTans.A8t.  L.IOC 

do  Pref.lOO 

OonlsT.  A  lfa8hT..100 

L.W.A.ACblcaKO.100 

do  pref.lOO 

(iOoU.  8t  L.A  Tex.  100 

LonlsvlUe  Boutb'n.  1 00 

Halwnlng  Coal  RR..^C 

do  Pref..S<. 

Hatne  Central... .10* 

Van.  A  Law'oe....lOO 

Kanhnttan,  eon...  100 

daiq.  H.  A  Ont..  .100 

do         Pref. .100 

Haasawlppi 100 

«emph.A  Cbarl 35 

Vexloan  Oeniral . .  100* 
Xezloan  Mat.,  T.B.  100 
Vleklnn  Cent.. ..100 
)UneHlUA8.H....50 
ltlnB.A8t.L.  t.  realOO 
Pref.,  tnut  ree  .  100 
!/tn.8t.P.  A  8.8.  U. .  100 

do        pref 1 00 

Mo.  Kan.  A  T... 

do        pref...  100 
< lasoorf  PaolOo. . .  100 

Mobile  AOklo 100 

liortla  A  E'x,  rn..7.50 
Naah.Chat.  A  81.  LlOO 
Nash.  A  Decatar...35 
Nesuoa  A  LoweU. .  100 

Neugatuok 100 

N'squeboniiK  Vall'rSO 
NewU-n  ANortb..lOO 
Mrw  London  Nor..  100 
N.Y.Oent.A  H.KlT.lOO 
X.T.Uti.A8t.L..new  luo 
do  1st  pref.  100 

do  2d  pref.lOO 

N.  y.  A  Harlem  ....SO 
X.Y.I.ii«k.AWe«t...lOO 
X.TX..EneA  WesUlOO 
do  PieMOO 
:r.T.  A  M.Enf  land.lOO 
do  Pref.lOO 
ir.T.M  H.AHartf.lCO 
fl.T.Al(arUi.,ooin.  100 
do  pref.  100 

K.T.Oot.AWest..l00 

H.  T.  Pa.AO 

lo         pref 

H.  T.  PhlL  A  Morf.lOO 

M.T.ensq.A  West'DlOO 

do       Pret.lOO 

N.  Itewa  A  Miss.  VaLCo 

Nurf.  ASou. 100 

No.-i.<  West.,  com. 100 

do  pref.lOO 

N'l.  PennsTlTanta..50 

Nortbem  Central ...  50 

Mortlieasiem 50 

XortbemN.  B 100 

Horth'n  Pae.,  oum .  100 

do  Pref.lOO 

Sonr.A  Woroesser.  100 

Ogd.  A  L.  Cbamp.lOO 

ObloAMias 100 

do  Pref.lOO 

OUo  aoatbem 100 

Old  Colony ICO 

Ores.  K'yANar..  100 
OrTi-L.  AUlab  N.lOO 
Pbnnaylranla  UK.  .50 
Pean.  A  MoritaweMt.SO 
t'eorla  Deo.  A  Ev..lO0 
Peo.  A  Eaateni....lOO 

fateisbnrg 100 

PkUa.A&le 50 

PhlL  Oerm.  A  Mor..50 

Pblla.  A  Bead. SO 

Plilla.  A  Trenton ..  too 
Puia.  Wllm.A  Bait. 50 
Pltts.Cln.O.ABt.L.  100 
do  pref.lOO 

Pitts.  A  ConneU'e..50 
£^(tsJt.W.A  U.,guar.7 

Pltta-Juoot. 50 

Pltts.M.IC.AYoa«h  60 
t>ltta.Va.  A  Cbaries.dO 
Pitts.  A  Western. ..SO 
do  Pref.. SO 

Pltts.Yonngs.AAsh. 50 

do       jrsf 50 

Port.aM>o  A  Portw.  100 

Port  Boyal  A  AuxnsU 

PioT.  A  Woroester.lOO 

Baas.  A  Saratoga. .  100 

Blak.  P.  A  P. ,  oom.  100 

Blahmond  A  P'b'g.lOO 

Blnh.  A  W.  P.Ter .  tr.  rec. 

do      1st  iDstaL  paid 

do     Zdinstal.  paid 

do     Pref.  tr.reo.  100 

RIn  Orande  West. .  100 


10 

12 

25 

35 

75 

80 

10 

5 

12 



1«% 

€4 
126% 
i  37% 
164 
>  66% 
100% 


49% 

i<% 

39  ^a 


100 
110 
227 
128 


114 


e's 


100% 
S  70 
12 
34 


13% 
24% 

24 

18 

xl53 

70 


800 
(240 
s 

90 
175 
102 
15 
65 
31 


15% 
83 
29 
59 
195 


16% 

% 
% 


16 
46% 


17 

68 

126% 

38 


103 


50 

10 

40% 

5 

ico' 


111 

227% 

130 


117 


102 


13% 

38    I 


MUOBL.  STOCKS. 


Bid.    Ask. 


22 
34 


102 
8 

7% 
38 
70 


230 
31% 
5 


139% 


14H 
2.^% 
25  , 
31  I 
155 
8U 


7 
15% 


205 

260 

55 

93 


•x53% 

*xjO 
t 


2% 
14% 
50 


tOJ% 
10 
69 
3t 


118 


15% 
34 

vg% 

61 
198 


.9 
26 


17 


S3 


31% 

8X% 

■*5 
xl4d 

u% 

22 
178% 


30 
176 

38 

6% 
I  t9\ 
I  45 

6 

4 


£0 
( 

2u 
230 

57 

14 

46% 
»  10 
151 

30 
i'.W 

43 
I     & 

31 
I  45 

r 

132^ 


16% 
47% 


22% 

83 

70 

48 
143>4 
H', 

22  , 
17(1"^ 

15 


60 

176% 

35 

7 
49^ 


7 

8 

108 

25 

26% 


58 
15 
50% 


3u 

1^3 

45 


34 

48 


123 


243 
176 
116 
104 

244 
ISO 

3\ 
14 

2-'a 
16 

Rio  Gr.West..  pref.lOO 
RomeW.AOKd.,ga.lOO 

Batland 100 

Do  pref.,  7.. .100 
8t.Jos.AO'dIsrd.lOO 
8UiODtaAlt.AT.H.100 
do  Pref.lOO 

StXonls  Sonthero.IOO 
St.  la.  A  80' west. . .  100 
do  Pref.lOO 

St.L.Van.  AT.H.IOO 
St.  Panl  A  Dnlutb .  1 00 
do  Pref.lOO 

St.  P  JClun.  A  Man .  1 00 
Sharon  of  Pa.,  guar 

Shore  Una. 100 

Sooth  Carolina.. ..100 
Sooth.  Oal.  pref....lOO 
Sonthem  Pae.  Co . .  100 
8*west..  Ga. .  (t-d.  7. 100 
State  Line  A  SuU....;o 
Summit  Branoh.Pa.SO 
Simb'ry  A  Lewlst'n.FO 
Psrre  H.  A  Ind'nap.50 
Cszas  A  PaolOo...  100 
roL  Ann  Arbor  A  N.  U 
ToL  A  Ohio  Cent'1.100 
do  Pret...l00 
Tol.  Peer.  AWest.lO< 
Tal.8t.L.A  K.  City  ..100 
do  pref..  100 

Ulster  ADeIaware.lO( 
U.MmT.BKoC.  Co.lO( 

aoioaPaolHo lOC 

Un.  Pae.  Den.  A  0 . 1 00 
aiioa  A  Black  RlT.  1 00 
VtA  Mass.  ,l'sed.6. 1 00 
Virginia  Midland ..  1 00 

Wabash  BB 100 

do         pref..  100 

Warrti(»J.),rs'd,7.50 

West  End  (Boat.) . .  .50 

do.    pref.  (Boe.)  50 

West  Jersey 50 

West  Jane/ A  Aa.. 50 
Waatem  Maryland. 50 
West.  B.Y.A  Pens.  100 

WheaLAL.E 100 

do  pretlOO 

vn.  Oolnmbta  A  A.  1 00 
WIUb.  a  Weldon.  7. 100 
Winona  A  So.  WestlOO 
Wlaoonsln  Cent.  ColOO 
do  Pref.  100 
Wor.Nsab.A  Roch.lOO 
OOAL  A  .>niNINa 
BTOCKM,  K.V, 

Anarlcau  Cual 39 

OoLaALDeTel..lOO 
OoLPnelA  Iron. ..100 
do  Pref. .100 

Old.  A  Hook.C.  A  T .  100 
OonsoLCoal  of  Md.  100 
aoBMStake  MlnV.lOO 
Laa.AWUkesb.Coal  50 
Ifaiyl  d  Coal,  preL  100 
Minnasou  Iron... .100 
New  Ceotral  Coal .  100 
Ontario  811.  Min'g.lOO 
PanasylTanla  Coal. 50 
QaiakallTer  Mln'g.ioo 
do  pref.lOO 

Taan-CoalAIronColoo 
do  pret.lOO 

BI.>OI.GT.,dcc. 
Brash.  Bait.,  pref.lOO 

Common 100 

Oon.  Eleo.  St/orase 

Bdlaoa  Ul.  Co.  of  N.Y. 

M        >4     .4    Bklyn. 

"        "    BosUiu.... 

Ft.  Wayne  Kieo.0o..2d 

<icn.  Kloctric  Co. . .  100 

do  pref.lOO 

Int.  Gondalt  A  IiislOO 

Edls'n  Plioii.Toyilf.Oo. 

North  Amor.  FUuu.  Co. 

Tbom.-U.  8ac.  Ser.U.  lu 

do       du    Ser.O... 

ThDai.-H.liitemat.100 

do  i>ret..lOO 

Thorn.  Welding  Co.lOO 

do    Euroii.W.Oo.lOO 

V.B.  IllumluatCo.lOO 

Wast.  £1.  L.  Oonsol.50  (  24% 

I>o  pref 50  » 

MAS  arruCKil. 
Bait.  Gonsol.  Gas  .100 

B^  State SO 

Brooklyn 25 

Olttaena' 20 

FullOD  Munluip.lOO 
Motrupolltaa . . . .  lOU 

Bassau 25 

People's 10 

WUUamsburg 5u 

(Aaria*tii.8.C.,Ga«.v!.!i 
Obartlers  Valley.. lOU 
Ohio.  Gas  tr.  rec. ..  100 
aaeln.  O.  A  Coke .  1 00 
Danrer  Cousol....ioo 
Hartford,  Ct.,  G.  L..25 
CndlanapoUd,  uiiL.SO 
Jersey  City<va8  Ut(Ui. 
People's  GMLiKbt.. 
LoalSTlUe  Gas  Ligbt. 

Memphis  Oas 

B.  Orleans  Gas  L.lOO 

N.Y.  Olty- Central. SO 

Consolidated ....  1 00 

Egnltablo lOfa 

N.Y:oity-.Hutual.lO(j 
ataadaril  Uiin.pMOb 


110% 

113 

2 

2% 

69% 

70 

5 

25 

30 

145 

95 

4% 

5 

9% 

9% 

25 

23 

85 

90 

105 

108 

100 

105 

170 

2 

3 

22>i 
35 
15 
6% 


8% 

8 
45 
80 


232 
21% 
6 


140 


7«. 
16 


8 
28 
10% 
32 
SO 


8 

6 
70 

1% 
10 
16H 


110 


38% 
70 


3% 


46 

54-4 

I     8% 
llo 


131 
140 
140 

80 
13S 
(  22% 
8% 

67% 
197% 

57% 

30 
136 
180 
140 
113 


115% 

100 

125 

190 

liS 

75 


54 

80% 

54 


2% 
15 
51% 
112 


4 

e% 

40 
118% 


80 
11 
27 
70 
9 
31 
13 
35 
65 


9-, 
7% 
30O 
3 

IS 

17 


80 


115 


39 
71 


SOa 


4% 
5 


35 

4o% 

64% 
bi% 
115 

55 
140 
150 


85 


23 


67% 
199 


140 


114 


116% 


128 
103 
150 

80 


MraoBL.  Stocks. 


Bid. 


15% 

65 
67% 


86% 
100 
120 

35 
103% 

162" 
53 

'74" 

8778 

100% 
42% 
30 

e.'Sc, 

88% 
52 


225 

400 

1000 

145 

6^5 

250 

180 


260 
IHO 
210 


180 
330 

325     "° 

286 

310     340 

SA!J     675 
200     225 

255 

160 

210 

700 

825 

180 


160 
195 


800 
170 


Philadelphia  Co 50  »  21% 

Portland,  Me.,  G.  L.50| 
St.  Louis.  Ijaolede.  100 
do  pref.lOO 
San  Francisco  Gas .... 
N.Y.  A  BK'KLVN 

HORSE  RRS. 
Local     Securities     in 
Chronicle  eack  week 

except  3<t  of  month. 

TKLEORAPa. 
Amer.  Tcl.,!ii;  Cable.  100 
Cent.  A  80.  Am.  Cable 
Comnier'l  Cable  Co  1 00 

Franklin loo 

Gold  A  Stock 100 

Mexican loO 

Northwest,  guar 50 

PaolHo  A  Atlantic 
Postal  Tel.  Cable... 
South'n  A  Atlantic. 25 

Western  Union 100 

TBLKPHONB. 
American  Bell.  .  ..100 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.  100 

New  England 100 

Tropical... 10 

TRUST  CO<!l 

Atlantic 100 

Brooklyn  ITust  ...100 

Central 100 

Continental lOO 

Farmers' Loan  A  Tr.25 

Fnmklln 100 

BamiitOQ 100 

Holland 100 

KioKS  County 100 

Knickerbocker 100 

Long  Island 100 

Manuattan 30 

Mercantile.... .....lOU 

Metropolitan.  ..  ..lOO 

Nassau 100 

N.  Y.  Guar.  A  Ind.luu 
N.Y.  Life  A  Trust.  100 
N.Y.Seounty  ATr.lOO 
Peonlee'.BrooklynlOO 
Beal  Estate  L.A  T.  100 

State 100 

Union 100 

United  States ^Ou 

Washington lOo 

mHO'LLANKOUS 

STOCKS. 
Adams  Express. ..100 
Am.  Bank  Note  Co..50 
Am.  Cotton  Oil. ...100 
do  pret.lOO 

American  Exprea.lOO 

Amer.  8  ug.  Ke/,Co 

do  prof.... 
Amerloan  Tol>.  Co.  .50 
do-  pref..  100 
Am.  Type  Fouud'rs,  pf 
Aaplnwall  Land....iO 
Barney  A  Smith  Car. 
do  pref 

Boston  Land 10 

Boston  Water  Power 
Brookllne  (Ma88.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  R'y's  U.  81'k  Yds 

do  Pref 100 

OlatlinCo 100 

dolst  pref.non-c.lOO 

do2il  pref.nouKJ.lOO 
Coo.  Kan.  C.S.  A  U.,25 
Oet.  Un.  D.  A  Sl'n.lOO 
Dlst.  A  C.  Feed.  Co.  100 
Bast  Bosu>n  Land.  ... 
Frenchman's  Bay  Ld. 
Uecker-J.-J.  Milllng.pf 
Henderson  Bridge.iOO 

(UinoU  Steel 100 

Iron  Steamboat. ..100 

Keeley  Motor 50 

Lameon  Store  Ser.  .50 
LeblgbCoalANav.  5U 
Manh'tt'n  B'ob  Co.lOO 
Maverick  Laud....  10 
Metropol.  Tract'n..  100 
Mex.  Mai.  Jouxt.  pref. 
MloU.-Pcu9u.Oar..  too 

du.'pref. 100 

Morris  Can.,  gu.  4.100 

do    pf.,KU.10.100 

Ht.  D»s.  AE.S.Land.S. 

Nat.  Cordage  (ueW). .. 

d'j  tr.reo.  2d  asst.p'd 

do       do      Pref..„. 

National  Lead  Co 

do        pref 

Nat  Linseed  Oil  Co... 
Nat.  Starch  M.  Co.lOO 

l8t  Pref 

2d  Pref 

N.  Y.  Loan  A  Impr't. . . 
Nort>,  AmerlcanOolOO 
'Jifj^oa  Improve. .100 
Pacldc  MaJl  ^U.  Co.  100 
Peunsylv.  (*t3el...l00 
P.  LertllardCo.pI..100 
Procter  AG.  Co.... 100 

Pref.  8  p.  c.  cum.  100 
Pnllm'n  Palaue  Car  100 

dan  Diego  Land 

8t.Louis  B'dge,lstpref 

2d  pref.  cert 100 

at.  Louis  Tun.  RR.IOO 


Ask. 

21!^ 

16% 

72 

6B% 


89 
110 


40 
20i6" 


50 


88% 

191 
43 
32% 
78c. 
91 
52% 
lOo. 

250 

450 

1010 

155 

700 

200" 
165 


ISO 

43 
29% 
67% 
113 
79% 
82 
75% 
91 


3% 
1% 

(     3% 


60 

93 

94% 

OS 

95 

95 


28% 

3% 

2 
89 
85 
50 

9 

4% 
16% 
52% 

5 

1% 
99% 


75 

185 


20 

43 

24 

68% 

25% 

7 
40 
4C 


160 

52 

30 

68% 
116 

7.-<% 

82% 

77 

94 

S3 

s>a 

100 

100 
3% 
1% 
3% 


68 

93% 

95 
100 
100 
100 
135 


28% 
3% 
2% 

92 

90 

6S 

12 
6% 

17 

53 
8 

1<^ 
100 


4»8 
14 
14 


105 


171 

6 

«104 

S  45 

slot 


So. 

26% 
48 
24% 
70 
26 
9 


4'a 

16 
15% 


108 
108 
120 

109« 

50 
109 


■PUW 


|rw«haa«(aiaopariao«nMdjBt«rMt<  1  Qootattooa  doUan  per  share.  (laLoadw*, 
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For  Kxplanatlon  see  Notes  at  Head  of  First  Page  of  Ct notations. 


HnOBLLAKBOCB  STKB. 


St.  LoDls  TraDBfer  Co. 
Boath'n  CottonOll.loo 
Tex.  A  Pbo.  L'd  Tr. )  00 

O.  B.  Express 100 

U.  S.  Rubber  Co... 1 00 

do       pr»t 100 

Wells  F»r>to  Exp. .100 
WestEnd  Laud  (Host.) 
Weet'nUulondenf  Co. 

niNlNG  STOCKS^ 

CN.  Y.  &  SAN.  FBAN.) 

adftiTiH  Cons ..... 

Amenoau  Kla;; 

Alice 

AsUiriB 

Barcelona 

Belle  Isle 100 

Belmont 

Best  &  Belcher 

Bodle 100 

Breeoe ; 

Bulwer... 100 

Caledonia  B.  H....100 

Con.  Imperial 

Cbollar 100 

Chrysolite 60 

Oomatook  Tunnel  st'k. 

Oousiil.  Cal.  &  Va 

Crown  Point 100 

Dead  wood  terra 

Denver  City  Con... 

Dunkln 

El  Chrlsto 

En'kaCon 100 

rather  DeSiuet 100 

Gould&Cuny  8.30.100 
Hale  Je  Norcros8..100 

Horn  Stiver 

Iron  Silver 20 

Iron  Hill 

KlnsB.  ^Pembr'ke  Iron 

Laorosso 10 

LeadvUlfConsol 10 

Little  '!biat 50 

Mexican 100 

Muuo 

Uoulton 

Navajo 100 

Sorili  Belle  Isle 

Ophlr 10 

Oriental  &  Miller 

Phoenix  of  Ariz.E.otf8. 

Plymouth 

Boblnson  Ooaacl. ...  50 

Savage  

Sierra  Nevada 100 

Standard 100 

Union  Consol 100 

Dtah 

Yellow  Jacket , 


Bid. 


52 
44 
89 
128 
13>a 

n't 


•26 
■02 
•30 


BOSTON  iniMlVO, 

(Hee  Pttge  1027. > 
MlANlFACX'INGc 

Ani.Uuen(F.Klv)..100 

Auiory  (N.H.) 100 

Auioskeag  (N.H.)  1000 
AndrosooK'n  (Me.).100 
Appleton  (Mass.)  .1000 
Atlantic  (Mass.) ...  100 
Baruaby  (Fall  Klv.) . . . 
Barnard  Mfg.  (P.E.).. 

Bates  (Me.) 100 

Boott  Cot.(>la88.)  1000 
Border  City  Mlg.  ( F.  B.)    . 
Boston  Co.(Mas8.)1000'x 


•14 
2-15 
■25 
•50 
•08 
•20 


•50 


•07 

3^20 

•50 

•60 


•10 


•10 
•10 
•90 
•65 
2^65 
•10 
•05 
•10 
•04 
•U 


I'OO 


1^50 


Ask. 


MAKtJFAOT'O    STOCKS. 


Bid.     Ask. 


•26 


!!■ 


•06 


1> 


•10 


•50 
1-iO 

i^uo 

•85 


•70 


96 
xH5 


130 


86 
126 


133 


Boston  Belting 100 

Bost.Duok  (Ma88.)700 
Chaoe  (FaU  Elver) .  100 
Chlcopee  (Mass.)..  100 
Cooheoo  (N.H.).... 600 
Collins  Co.  (Ctomi.)lOO 
OontlneDtal  (Me.).  100 
Crystal  8pr.  Bl.  (P.K.) 
Davol  Mills  (F.R.).10() 
Dwlght  (Mass.).... 500 
Edwards  (Me.)  ....100 

fverett  (Mase.v.New 
lint  Mills  (F.E.).IOO 

Ptauklln  (Me.) 100 

erbeY.MiUa(F.B.)100 

Granite  (F.H.) lOO 

OreatFHll9(N.H.).100 
Hamilton  (.Mass.)100o 
Uartf.  Carpet  (Ct.)100 

Hill  (Me.) 100 

Holyoke  W.Power.  100 
Jackson  (N.  U.)..1000 
KlngPUllip(F.li.).100 

Laoouia  (Me.) 400 

lAnoast'rM.(N.H.)400 
L'rel  Lake  Mills  (F.  R.) 
JUtwreuce  (Ma8s.)..loo 

Lowell  (Mass.) 6i)0 

Lowell  Bleachery.lOO 

LowellMach.Snop.600 

Lyman  M.  (Mass.). 100 

,  Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (P.  E.)  100 
Merchants'  (F.  E.)  100 
Merrlmack(Mas8)10oO 
Middlesex  (Mass.). 100 
•Nashua  (N.  H.)....000 
tfaumkeag  (Mag8.)100 

Sewmarket 500 

Osborii  Mill.s;F.R.)tOO 
Pacillc  (Mass.) 


175 
970 
101 
102 
350 
100 
291s 

■go" 

800 

115 

98 

101 


104 
385 


101^ 

102 
109 

110 

na 

xll2 

112H 

900 

910 

50 

7ft 

59>i 

60 

140 

8S0 

900 

595 


xl24>s 
56U 
100 
5t'5 
68 
115 
890 


•OS 
•50 


•80 


100 

1'20 

1650 

135 

578 

76 
llf. 

90 
1261* 
1100 


1000 

176 

975 


108 

1)30 

125 
X475 

1041$ 

300 

103 
X 1450 1 1 


Sagamore  (F.RIv.).lOO! 

I  Salmon  FaU«(N.H.)300 

;  ihove  (FaU  Rlv.)..100 

55  Blade  (Fall  Blv.)..  100 
4514  Stafford  (Fall  Rtv.)l(K) 
91  !i8tarkMms(N.H.)1000 
133  i  Teeumseh  (F.  R.)..100 
13»8  ThonKllke(Ma88.)1000 
8  Trem()nt&S.(Ma88)100 
Union  C.Mf.(F.R.)100 
Wampanoag  (F.R.)IOO 
Waahlngfn(uew)..100 
Weetamoe  (F.  R.).100 
WUllm'tlo  Linen  Co.25 
York  Co.  (Me.). ...750 
BANK  Sii'l'OCKS 

BaltliHore. 
Bank  of  Baltimore  100 
Bank  of  Commerce. 15 

Citizens' 10 

Com.  &,  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Mcreh..40 
I  Farmers' ifePlaiiters'  25 
iFlrst  Nat.  of  Bait..  100 
German  Amerloan.lOO 

Howard 1 

Marine 30 

Meclianlcs' 10 

Merchants' 100 

National  Exoh'ge.lOO 

People's 20 

■Second  National. .100 
Third  National....  100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blaohstone 100 

Boston  National..  100 

Bo}-lston 100 

jBroadwav 100 

iBunkerHlU 100 

iCentral 100 

City 100 

Columbian 1 00 

(Commerce 100 

Commercial 100 

CiiiiimoDwealth.. . .  1 00 

Continental 100 

Eagle 100 

EUott 100 

Everett 100 

Exchange 100 

FaneuilHaU 100 

First  National 100 

First  Ward 100 

Fourth  National. ..100 

Freeman's ...100 

Globe 100 

Hamilton 100 

Hide  it.  Leather  ...  100 

Howard 100 

Lincoln 100 

Mamifacturers'  ...100 

Market 100 

i  Market  I  Brighton).  100 

1  Massachusetts 100 

Mechanics' 100 

jMerchants' 100 

[Metro  politau 100 

(Monument 100 

iMt.  Vernon 100 

jNew  Plugland 100 

North 100 

JNorth  Amerlua....lOO 

Old  Boston 100 

jPeople's 100 

Redemption 100 

iRepubllo 100 

Revere 100 

Rockland 100 

Second  National. . .  100 

Security 100 

iShawmut 100 

IShoe  &  Leather...  100 

iSouth  End 100 

(State ..100 

Suffolk 100 

Third  National 100 

Traders' 100 

Tremont lOO 

Union 100 

Washlngf)n 100 

Webster 100 

Wlnthrop 100 

Brooklyn 

Bedford 100 

Broadway 100 

Brooklyn 100 

City  National 50 

Filth  Avenue 100 

First  National 100 

Fulton 40 

Hamilton 100 

Kings  County 100 

Long  l.sland 100 

Manufacturers...    30 

jMechanies'.; 50 

Mechanics'  &  Traders' 

(Nassau 100 

NoithSlde 100 

People's 50 

Seventeenth  Ward.ltiO 

Sprague 100 

2t;th\Vard 100 

Wallabout 100 

CUlcaco 


112 

235 

10.:  Is 


110 
x960 
100 
1200 
117 
170 
101 

98 

45 

2m 
x895 


19% 


66 


30 


815 
120 
100 


115 

600 

600 

100 

125 

575 

100i« 

600 

67 
1151« 
U95 

60 
110 
1035 
135 
490 
105 
310 


00  I 


.     loOO 

Peppercll  (Me.). ...600;  1293  11300   JAinerleau  Exch.  Nat 

Pooaseet  (F.  B.)...100    110     112    [(Atlas  National 

Hli;h.  Bordn(F.K.)loo!  101     lO-l     [Cliemjeal  National.... 
KoiieMnii  (K.  Kiv.ilon.i'  I '  Cliieat'o  Nat 100 


10 
'l4i« 


81 


ll'* 
115i« 

90 

91 
124>s 


1171s 
115 

89% 

90 
124 
160 
202 1« 
137  ij 

84 

99 13 
117'« 

90 
125 

114  ilI7 
80       85 

117V)  lis 
85        88 

117%'iia 

119%  l^iO 

22s     (235 
127     1130 

115  1I2O 


116 
245 


5H 
114 
980 
102 
1300 
122 
175 
10214 
100 

47 

2i 
900 


141 
161s 


120 
45 


44>t 
117 
117 

11 

39 

iV;i 
127 

171s 
180 

95 


38 14 


205 
13S 

b7 
100 
118 

95 
125% 


90 
90 


93 
901s 


113ia;H5 


106 
951s 

85  , 
97 

sgis 

89 

92 
123 
14718 

94 


107 
96 
90 
99 
90 
SO 
94 
124 
148 
96 


233  [2d7 

125  130 

160  IbOVj 

109  109'4 


Bank  Stocks. 


104 

96 
168 
122 
147 
100 
149^ 
182 
2:id 
113 

88 

80 


106 

98 
162 
125 
1471s 
101 
150 
183 


115 

881s 
85 


1051s  106 
96  I  97 

87%  88 


75 

89 
124% 
101 

00 
116 


85 

89 14 
125 
101  >4 

92 
117 


175 

165 

180 

400   110 

155 

500 

200 

142 

150 


215 

'275 

250 

280 

160. 

150 


200 
168 
110 


153 
150 


170 


120 


146 
125 


.300 


CommerolalNat...  100 
Contlnnnlal  Nat...  100 

Corn  Exchange 

Drovera'  National... 

First  National 100 

Fort  Dearborn  Nat 

Globe  National 

Hide  and  Leather.  100 
Ills.  Tr.  <Sc8av..., 

InternaUonal 

Lincoln  National 
Merchants'  Nat. ..100 
Metropolitan  Nat.lOO 
Nat.  Bk.  of  Amer..lOO 
Nat. B'k  of  Rep...  100 
National  Livestock.. 
Northwestern  Nat.  100 

State  Bank 

Union  National..  .100 
Clncliiiiutl 

Atlas  National 100 

Citizens'  National. 100 
Commercial  Bank.. 50 

Equitable  Nat 100 

Fifth  Natioual. ...100 

First  National 100 

^urth  .National  ..100 
German  National.  100 
Market  National. .100 
Merchiints'  Nat'L.lOO 
National  Laf  ayettelOO 
Ohio  Valley  Nat'l.lOO 
Second  National  ..100 

Third  National 100 

Western  Gorman. .100 
New  Orleans. 

American  Nat 100 

Bank  of  rommerce.lO 
Canal  it  Banking. .100 

CStizeiiB' 100 

Co-operative 25 

QermaniaNatlon'l.lOu 
Hiberuia  Natlo'nal.lOO 

Louisiana  Nat 100 

Metropolitan 100 

Mutual  National.  100 
New  Orleans  Nat.. 100 

People's 50 

State  National 1M> 

Traders' 100 

Union  National  ...100 
Whitney  National.  100 

Ne<T  York. 

America 100 

American  Exoh'gelOO 

Bowery 1(X) 

Broadway 23 

Butcher8'&Drover8'25 
Central  Natioual  .100 

Chase  National 100 

Cuatham 25 

Chemical 100 

City 100 

Citizen's 25 

Columbia 100 

Commerce 100 

Continental 100 

Corn  Exchange . . .  100 

Deposit 

East  Elver 26 

Eleventh  Ward 25 

Fifth  Avenue lOO 

Fifth  National 100 

First  National 100 

First  Nat.  ot  Stateu  Id.. 
Fourieeuth  Street.  100 
Fourth  .Vational  ..100 
Gallatin  National  ..60 

[Qartleld 100 

(Jterman  Amenoan..75 
(German  KxchangelOO 

(Germauia loO 

(Jreenwich 25 

Hanover 100 

Hide  <S  Leather  ...  100 

Hudson  River 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuf  ts . .  100 

Liberty 100 

LlDooln .100 

Manliattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics'  &.  Tr 25 

Mercantile. 100 

Merchants' -.50 

Merchants'  Exch'e.50 

Metropolitan 100 

Metropolis 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y.Nat.E.voh'nge  100 
Ninth  National. ...100 
Nineteenth  Ward.  100 

North  America 70 

Oriental 23 

Paoitic 50 

Park ,. 100 

People's .'5 

Phenix 20 

Produce  ExohangelOO 

Republic 100 

Seaboard 100 

Second  NatlonaL..100 
Seventh  National  .100 

Sherman 100 

Shoe  Ai  Leather  ...  100 
St.  Nicholas...   100 


Bid.  Ask. 


200 


125 
210 


llu 

91 

245 


127% 
i25 


340 


15% 
164 
100 

22 

205 

206 

164 

XI 60 

96% 
710 

K8 
136% 

84 
122 
340 


192 
14d 


240 
175 
125 
450 
343 
4000 
425 
140 
215 
172 
125 
260 
125 
145 


350 


160 
300 


ion 
165 
376 
140 


210 

iio' 


140 
250 
105 


100 
255 
300 
200 
11-.6 

uo 

300 
127 
400 
145 


112 

16% 
163 
101 

22 
212% 


lOiS 
765 
106 
140 
UO 
129 
390 


200 
147 


2000 


2500 
112 


195 
304 


120 


325 
160 
310 


160 
570 
145 
210 


450 
175 
210 
180 
150 
200 
145 
110 
2 
430 


160 
225 
500 
110 
110 
135 
130 
230 
175 
270 
275 
120 


150 
150 
300 
125 


110 


270 


400 

4800 


160 

290' 


120 


ImcBAHCB  Stocks.   Bid.  Ass 


201 
310 


350 


600 
160 
223 


225 
•200 
180 
225 
150 
125 
10 
500 


180 
i37 
640 


117 


180 
250 


310 


130 


165 


l.iO 


Southern  Sat 100 

State  of  N.  Y 100 

Third  National.. ..100 

Tradesnjen's... 40 

United  States  Nat.lOO 
Western  National.  100 

West  Side 100 

Flitladelphla.8 
Bank  of  No.  Amer.KX) 
Chestnut  St.  Nat..  100 

Commercial  Nat 50 

Farm.AMech.Nat.lOO 

First  National 100 

Fourth  St.  Nat'l... 100 

Girard  National 40 

Manufact'rs'  Nat..l0i< 
Mechanics'  Nat'l. .100 
Nat.Bk.N.Llberties.SO 

Penn  Natioual 50 

Philadelphia  Nat'l.lOO 
Seventh  Natlenal.lOO 
Tradesmen's  Nat'l.  50 

*  St.  Louis. 

Amer.  Exchange... 60 

Boatmen's. loo 

Bremen 100 

Chemical  Nat 100 

Citizens' 100 

Nat.  Bank  of  Com.  100 

Coinmercial 100 

Continental  Nat'l.lOO 

Franklin 100 

Fourth  National..  100 

German 100 

German  AmerleanlOO 

International 100 

Laclede  National..  100 

Lafayette 100 

Mechanics 100 

Merchants'  Nat'L.lOO 

Mullanphy 100 

Nat.  Bk.  BepabliclOO 

Noith  western 100 

St.  Louis  National.  100 

State  Bank 50 

Third  National.... 100 
San  FraiiciHCO. 

An^tlo-Californian 

Bank  of  California  ... 
First  Nat'l  Gold. ..100 
London  Paris  &  A . . 
London  &  San  Fran 

Pacltio 

INSL'BANCH 

STOCKS. 

New  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 26 

Citizens' 20 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 100 

Fairagut ,50 

German- American  100 

Germanla 50 

Globe 50 

Greenwich 25 

Hamilton... 15 

Hartover 50 

Home 100 

Kings  Co.  (B'klyn).20 
Manuf.*  Builders'  100 
Nassau  (Brooklyn). 50 

jNatlonal 37% 

Niagara 50 

North  River 25 

Pacldo 25 

Peter  Coojter 20 

Phenix  (B'klyn)....50 

Eutgers 25 

Stuyvesant 25 

United  States 25 

Westchester 10 

WIlliuTurtburg  City. .50 

iuauimb:  insvk- 
ancb  scuip. 

Atlantic  Mutual 

1889 

1890 

1891 

1892 

1893 

JComm'cl  MUU1873-82 


Bid. 
165 
145 
22» 

73 
112>s 
127% 
245 

79 
320 
2li0 
300 
525 
137% 


90 

93 

112 

100 

. 

220 

108 

112 

265 



65 

100 

200 

146 

87 

90 



97 

89 

184 

Ask. 

175 
150 
230 

75 
120 
132I« 
255 

83 
350 
280 
325 
.575 
142% 


97%[102% 
325  1350 
230  240 
130  135 
225  ,250 

74   76 


220 
112% 
175 
110 


220 


118 


70 
100 

60 
100 

70 

50 
220 
200 

50 

80 
240 
160 

60 
100 

70 
100 
120 
ISO 


140 

70 

100 

65 

120 

120 

120 

UO 

80 

100 

140 

300 


104 
104 
104 
105 
105 


240 
117% 
195 
115 

70 
221 
182% 


39 
78 


SO 
125 

75 
120 
100 

70 
250 
215 

70 
100 
280 
170 

70 
110 

80 
115 
125 
170 
100 
160 

80 
130 

75 
140 
135 
125 
120 

95 
105 
165 
320 


PBICES  OF    EXCHANGE 
iflEMBKKSUIFS. 


N.Y.  Stock 19,3 

Last  siUe,  Nov 

N.Y.ConsoLSt'k  &  Pet. 

Last  sale,  Dec.  11... 
W.  Y.  Produce 

Last  sale,  Deo.  4.... 
N.  Y.Cotton 

Last  sale,  Nov.  9 

N.  Y.Coffee 

Last  sale.Nor.  1 

N.Y.  Metal 

E'l  Est.  Ex.  &  Aao.  E'm 

Last  sale,  Nov.  15.. 
Boston  Stock 

Last  sale,  Nov.  10..  I 
Philadelphia  Stock.... 

Last  sale 

Chlo.  Hoard  of  Trade.. 

Last  sale 

CJhIcago  Stock 

Last  sale,  Nov 

Plttsb.  Pet.  Bi'k  &  Met. 


Oub  2O,0O0a 

19,750 

100b.    115a. 

110 

600  ask. 

675 

825bl,O0Oa 

1,000 

175b.    225a. 

200 

lOOa. 

750b.   800a. 

777% 
15,000  ask. 
13,000 

2400b  asooa 

2,300 

906""' 

1,200b. 

1,50  0 

500b.    5738. 


*  Pncca  Lcinuuil.       s  Price  par  snare- not  par  oeai .       t  75  per  cent  paid  in  cash 


OtCUIBKB  1«,   1893.J 


THE    CflRONlCLR 


i035 


Stttuestttijetrt 

AMD 

jRailread  %utelliQzntt. 


ROASB. 


Latest  Earnings  Reported.  . 
1893.    I     1892. 


XA«  iHvmoBS'  SuFPi.KifE«T,  a  pamphlet  of  150  pages 
wmtaimt  toetended  tabUa  of  th«  Stock*  and  Bonds  of  Bail- 
road»,  and  other  Compuniea,  with  remarks  and  statistics  eon- 
Mming  the  income,  financial  statvs,  etc.,  of  each  Company. 
O  UpiMiOied  on  fhs  last  Saturday  of  every  other  month— 
vtM.,  January,  Man*,  May,  July,  September  and  November, 
mid  is  furnished  unth43ut  extra  ehargt,  to  all  regular  mb- 
»eHber$  of  the  Chkosiclk. 

Th4  General  (^uot.  tions  of  Stocks  and  Bonds,  occupying 
•*■  fV**  of  the  Chsoniclk,  are  published  on  the  third 
Satarday  of  each  month. 


RAILROAD  EARNINGS. 


Bo  AD*. 


Latest  JSamiitgsKtported. 

r«*orJro|     1893.    I     i8oar 


Jtm.  1  lo  tatetl  Date. 
1893.      I      1892. 


AAraitfaeK —  tth'toher. ... 
iim>wy  Vm.    iK'iol«r.   . 
AMh.TJkS.Fe*  ii-i  wkl>..' 
•t.  Ii.  *  Ban  F 

Am.  total.. 

AUaotMkCbar.o 

JwAOJt—IIJnei  (A  luix  1 . 

WmImbLIdm  ootolK-r.  . 
.    TMml '...■t.,!„.r.  . 

BmthMUt  .,.r      i 

nr.*AUa<  ,\,.','< 

Blr.0k.ATFUD.K 
■MwOra  Elav. 
Bat.Ra«h.APIt 
BbSUoA  - 
~  r.OJtap 
"   I*   \ 
r. 


(W.Cinii.<- 

0»r.MMI«>r 

Ontralnriia.. 

■trmlofN.J.    ' 

Btm  Pa«ide. 
lof8.C. 
^_j».ClB.*rhk 
A«H«arnA8aT 

Obafqua  Ijtki*. 
~        r.AI>art..  < 
lOblo. ... 
.  U.  A.M.  W 
u  Bnr.  *  Sn 
Bat.  it  O.    ' 
i  Kant.  Ill 
>A  En- 
it.  w 
'.B.A( 

rthw'aAut.  ( 

P«o.*8.1.»  :i.lw). 
LB'kl.Ar     \,.v, 

LP.M 

i*W.  •: 
__.*(■ 
.  J■ellA.MiH' 
aa.■.O.AT.r  ' 
Ala.Ot.Moatli.  u 
■.OrL  A  M.  B.  Uvtulwr. .. 
AU.  A  Viekah.  Oetolier. .. 
Tteka.  8h.  A  P.  (VtnlM-r. . 
bUaxorSrtt.  nrtiil>«ir.   . 
Ote.  Hortiiw'D  A'vorpnitN-r. 
Cla. Porta.  A  V..|Nuvciiilicr. 
OoL  A  Ma/iY.  Novemlier. 
Oer.  AkronAOo.Uihwk  Nov 
0L(3>.Ch.Afl.U  I.I  uk  ii... 
JPm.  a  Baat'n.  ~ 
r.AMartclu  i 
.■•wb.  A 


.B.V.ATM. 

~  tWDaeAB 

kALaka.. 

Crrsul 

CBmm  BiTer.. 
Oanr.  A  Bio  Or. 
DM.M.HO.  AW 
I)«CBA7C.AA)p. 
OakLAaa'cANo 
X>aluthH.H.AAtj 
Dalath  a  Wlun. 
M,Taiui.Va..v  u  i 
Mlgia.JoU  I 
EankaH:<r 
BTaaaAlDM 
BTasa.A  h 
BTaaar.  A  i 

ftUMiaTt 

rUnlAP.M 
floranoa.... 

k[:«Dt.Ai' 
W.AIt^. 

••4ii.A  Ai- 
OMnlARK 

Oa.  (fii'U  v 

a«a.ao.AF 

•aofCM'DA 
er.Biw.AlD<l.. 
aaB.Art.w. 

Trafjir'" '  iiv 

Tot  a 


Skuvriiilwr. 
Octolwr.  .. 
November. 
October. . . 
I«twk  Deo 

1  At  wk  T>r>4^ 


Utwk  IH-Ci 

■■:»!.  Ii.  .- 


IS.Sft- 
10<l,90l 

T:;-J.  11L' 


i.-n 


« 

IS.: 
2.'.7.' 


j:!(! 
":>(> 


Gr-Truiik— Cn«. 

Det.Gr.H.&M. 

Great  North'n— 

St.  P.  M.  *  M 

Eaat.orMiun 

Montana  Cent 

Tot.  Byat«m. 

Or.  P.Waf.  A  Br. 

Golf  A  Chicago. 

HarUvllIe 

Hooa.TuD.&'rt'll 
Houg.E.A\V.Tes 
HmmafDASheD 
Hnaaii.Aaoatli'D 
nUnota  Central 
lDdI>eo.A  WeRt. 
In.AGt.Nortb'D 
ilntaroe.  (Mex.i 
Iowa  Central. 
IronBallway. 
KaoawhaAtalcb 
KaaCCI.  A8p. 
K.(Ur.S.AMem 
K.(Ufem.A  Bir 
K.  a  Pitt*.  &n. 
KaB.O.  Kiih.Beli 
KMuO.Wr.ANW 
KtWknk  <t  West 


WeekorMo 
WkDeo.   2 


72.000 

SI.OOO 

827,000 

1.869 

21,720 

902 

2«.9«I7 


67.dOI 

2.5M 

1.023 

I  .OHO 

13S,900 

22.179 

17,8<W 

18..'»46 

27.301 

10.304 

1  I  I  ^-l)■^ 


4I).741 

8,71tt| 

ri'i  i: 


.!l.7..- 


1  .'"^ 

■lis 

iTI) 

.....5i;ii 

:  .71 9,0X0 
U,li01,711 

3.000.003 

3.»:i.5.S93 

4.oii;(ir.i) 

UMe  All.  A  Ho. 
UWeAWeM. 
UUtilA  Hart 
UtUSSockAM 
Ltmt  lalAuU.... 
LMtl,AMo.Rlr 
I«ttil.KT.A8t.L. 
LotlI»T.AXa.5!u- . 


.Manoki-!!  J:Au»: 
MaaMlqur 

MempblsJiflia^ 

IMmIpu 

Meslri. 

I  Max.  .^ 

IMezlc 


Novoml»er, 
Xovemher. 
N'ovcniber. 
Xnvt'inber. 
Sppteiiiher 
Novcinbor. 
Iiti'iiibei' 
X(t\.-nibor. 
Novoiiit)er. 
N'oveiliher. 

AUKUSt 

Xoveiulwr 
Xovi'iiiber. 
Istwk  Deo 
\VkX()v.2.". 
Istwk  Dei 
Xoveiiibor. 
let  wk  Deii 
iHtwk  Dec 
Istwk  Deo 
Istwk  Deo 
st  wk  Deo 
St  wk  Deo 
-St  wk  Deo 
IthwkNov 
XovomlHT. 

1st  wk  1>(H! 

Xovember. 
Oetober.  .. 
.Seiitemb'r. 
Sei)tenil>'r. 

St  «k  IH'e 
Istwk  Dee 
:  ~i  wk  Deo 

.'►veniber. 
^•'Voinlier. 
l.Soiilonib'r. 
Xovoml^er. 
llliwkXiiv 


Jan.  1  to  Latest  Date. 


1893. 


1892. 


16,305 

1,540,156 

175,880 

89,134 

1,805,196 

l,4ii3 

6,330 

775 

3,210 

55.000 

10,100 

7,937 

1,330,594 

31,855 

91,096 

40,101 

42, .502 

4,150 

6.402 

4,743 

77,955 

27.452 

5,064 

3,683 

10,590 

9,401 

0.502 

49.844 

53.031 

54,318 

4i",:V3V) 

28.417 

406,085 

34,03« 

32.798 

7,051 

1,251 

721 

.'I.tlit 

'  '   1  M 

M  S 


I 


23,422  1,038,345  1,113,926 


Mtnor  ' 
.M  ^ 

.M 


,:;■,  1 
.'<:i..>oo 

N.IV 

7,147 

s.-r 

I.i5,3(i5 

iivvk  Xov 

102,l>.-.0 

c  wk  Deo 

24.«,^62 

=  «!,  Doo 

47.">.l«MI 

^■>v 

!l.4li8 

"T. 

332.770 

1  lll.lHHI 

,642,105 

181,315 

112.029 

,935.449 

2,054 

4,964 

1,11 

2,966 

52,300 

15,259 

11.104 

,709,131 

36,521 

96,012 

37,242 

44,957 

3,652 

6,859 

5.659 

109,764 

27,888 

2,027 

3,629 

7,015 

11,045 

7,526 

66,176 

42,648 

42,282 

52,.V08 

37,583 

481,115 

59,643 

53,432 

6,176 

1,759 

720 

19.236 

ItJtl.TC" 

2l((.13(i 

85,211 

52,.>00 

7,911 

206.252 

117,143 

232,il29 

521,000 

7,113 

302,.587 


12.379,011  12,328,002 

1,244,015     1,177,191 

1.019,328    1,093,248 

14,842,354  14,600,441 

16,376  17,189 

40,153  34,079 

7,360  7,803 

33,590  32,376 


123,313 

46.148 

20,269,177 

389,.586 

3,785.609 

1,912,236 

1,776,168 

36,778 

337,039 

314.775 

4,347,699 

1,028,416 

178,407 

224,404 

317,121 

3.57,809 

72.145 

3,280.454 

.547,884 

3,3V>6",2'9'2 

318.523 

1,613,979 


132,306 

49,223 

17,506,796 

460,154 

3,840,406 

1,655,742 

1,786,00» 

33,440 

346,300 

300,867 

4,602,998 

1,042,189 

62,236 

120,312 

319,156 

369,723 

75.731 

3,308,489 

431,122 

3,342',628 

346,761 

1,425,205 


19,204,130  20,309,695 
3,293,389    3,075,293 

"62!603 

10.844 

72,014 

1,28<I,917 

7.  I2:t,iit):i 

1.673.317 
3,934.573 
2,821,887 
110,940 
1,6.50,332 
3,098.100 
9.6li3,136 
!3,325,439 


.'lH.liMlll,908.77'.>  I 


13,IMIU         13-<.lri7         132.l7ii 
4.675  .'.0.351  4«.5(K) 

.4  .4  l-u  r  I  t:t:t\i  ,;,:  ,,-  \  I 


2» », ,  . 
3.8:i7,  1  : 
2,722,11: 
635,370 

'(■y.fi'vi 


004,5021 

4.V,sV(( 

62.771 
lO-^.lsl 


ls!l 


5,457,699 
4,026,467 
5  13,635 
3,Hsi;,!l'.l!l 
l,l7:i.91l) 


67,741 

9.7.57 

81,127 

1,311,779 

7,3(i(>,631 

1.6:t!t,()68 

4.318,668 

2,798.865 

149.292 

1.842.K69 

2.962.590 

9,116.302 

:3,804,681 


2,089,786    3,013,054 


4.707.162 

30.720 

210,(i92 

130,470 

11,744.990 

5,30i,:!V() 
4,539,(135 

522,s'.)5 
3.255.817 
1,115,513 

::-.7  ,:-.:{ 


. 51 

12<>.liU5 

&9,6.M 

60,I>9I 

785,202 

1,027 

21,809 

1,108 

25.120 

275,101 

175,003 

1<I.1I»2 

I,  MM 

2?t3,332 

73,117 

2,.'KK) 

1,315 

3,316 

185,.500 

33,1mm 

2H,608 

22,066 

38,(KX) 

18, .520 

121,5.59 

70,909 

7,032 

7  111 


025.42 

3.20U.93' 

1.426.!l.5!l 

1,132,74.' 

452..57:: 

421.131 

6,730,645 

19,(»65 

245.618 

13..5«i 

8»9,2!K1 

12,907.385 

l,291,0<,(:i 

249,0 

4ft..573 

3,054,896 

23!862 

12,73 

146,.36 

7,287.37 

365,938 

342,526 

1,120,141 

1,914.9115 

211.171 


..  ...iJl 

«».2,:i^7 

.3,51  0,1  !is 

1,461. :i5:i 

I,05tl,76s 

497.7:14 

44l'.7li7 

6,»tM>,'<2<) 

11I.I115 

23M.;(2<I 

13,l.iH 

916,21  I 

l3,86H.!ti;6 

1.321,729 

215.<i!)9 

32,37  I 

3,072,17;i 

27,it')2 
I3,:h>8 

lS(i.:i2:i 


:,042  22,024,602  27,040,208 


l»ar 

OUoBoutbern. 
ABtL. 

Pnineylvanlu 
Peonalioo.vKv 
PetenbnrL.- 


|l"l«k  Do<; 
iXovomber. 

>-M't»-tiib*r. 


(  ),  lull 
1-t  Wl 


Pkibk.v 


)3.1»7 

65,379 

45,64(1 

3.50.605 

IS. 631)! 

16,852 

5,18ll.-.:75 

15.(1451 


■'3,694 
17,748 
60,992 
49.193 
3.50.768 
17.77>< 
20.135 
6,2911.  •<M3|55, 


15, SMS 


II 


>(l<>| 


,458, 
766, 
613, 
411, 
,253, 
243, 
178. 
,78-1, 
806, 
446, 
,397, 
,762, 


,248 

,524 

,023 

,09s 

,20' 

.534 

,716 

,224 

,895 

,250 

,475 

,607 


l.l!..,.         . 

2,1155,11  I 
111.1511 

-,>-■•    11  1 
19 


r«ii.A1..K. 

JPtiiab.  A  West 
Mta.CLAr»i 
Ua.  Pa.  &  !■ 
Ml  »T«teiu., 
•You  II -'.v  A 

PkBOT 

P».Boj 
Qniooi  0 
Kielt'il  tk  Duiiv. 
0cor)na  Puo. . 

KIch.Fr'ksb.aiP. 


Sa^XuwuiaJilI. 
~  A  Bt.  1. 


AT.  H 


AUr.rr. 


u«,TOU 


7l>,<H*r>     2,.>i;6,423     2,01l»,i'- 
3,6*19         102,27.3  26,1' 


■llt,»«7|   2,072.8.i.i    2,3li'.');ii) 
'<,794|       104,6141        461,272 

'-l.",<ll  .Is  N'l'll  5J..1":! 


«l;:!iUOi   3i9.'>0i0»^l   3,430,1.|72  I 


( loUilior. 

Muy 

Xdveralior. 

Xovember. 

Oet<nier. . 

Ootiiber. . 

Ootober. . 

4thwkNov 

iiotolicr, 

inoiul 

■  loiul 

,\onibor. 

,l«t  wk  Deo 

]l»twk  Dec 

( ictobcr.  . . 

'■liter.  .. 

,  .vkNov 

I  wk  Deo 

,.\'iiveiiil>er. 

(-Jotolier.  ,. 

Ili-t  wk  Dec 

■•\  oiiilier. 

'  wk  Dec 

■M'liilier. 

'i(*uib*r. 

i'.vk  Xiiv 

.oiiilier. 

i.ieiiib'r. 

,M;inlior. 

,  'ly 

iXoveuibor. 


5,031.053  4, 

1,490,781  1, 

2,107| 

44,416 

144,.599 

82,8951 

36,904 

52,066 

84,279 

23,168 

29,6  10 

18,598 

200,396 

■57,341 

51,099 

25,321 

10,252 

32,4(K) 

9,552 

7,620 

26,690 

3,668 

126,51(1 

151.387 

188,521 

22,889 

37,587 


8,000 
28,570 
20,000 


4':3,: 


kii.  luUor. .. 

I  Sep'mbr. 

'lieptemirr. 


,325.(ik3 

,567;1<)3 

3.933 

35..S25 

124.739 

62,770 

28,585 

63,150 

126,169, 

22,791 

22,121 

23,734 

232,640' 

.54,0251 

«i2,463 

31l,4Sll 

25,142 

36,000 

11,133 

8,119; 

29.8.50 

2,685 

117,101 

217,659 

22.5,4(il 

22.(MI1 

50,553 

12',.'i'tSl 
30,742 

20,.500 

t 

470,257 
109..598 
009,067 

:15.H23 
M05 

'.868 

-'.OS:: 

360,931 


7,132,453 

31,459 

460.993 

1,343.258 
688,697 
313,191 

2,531.234 

1,)  33,2781 
202,90,"" 
231,758 
241,080 


3,490,806 

740,887 
600,815 
430,087 

3,282,692 

166,905 

1.53,676 

50,889,637 

799,805 

454,417 

4,383,30a 

19,101,570 


4,7U,7Jl  1, 

1, 002,4  u' 1,000,328 


624.028 

287.702 

437.072 

2,127,943 

117,716 

78.629 

1,131,005 

26,098 

4,038.003 

1.620.371: 

1,286,030 

768,977, 

450,231 

2,093,812 

61,962l 

1!>0,750 

211,042 

3,510,005! 

913,171' 

4,313,323; 

212,956; 

1,166,171 

10.555,78'-' 

29,581,8011  . 

10.1 37,59  Ij 

8,098,7711 


6,902,235 

36,736 

3.59,322 

1,163,518 
534,758 
266,387 

2,168,807 

1,237,082 
169,371 
192,623 
258,326 


032,995 

297,594 

626,690 

2,432,406 

114,567 

77,975 

1,401,020 

27,438 

4,231,638 

1,044,419 

1,150,154 

810,236 

481,033 

2,212,423 

91,057 

157,865 

181,050 

3,703,049 

8.59,910 

4,250,543 

'-'o  i,n89 


40,398,750 
7,558,922 
1.52,580  171,689  1,492,782'  1,130,571 
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BOAOB. 


■80.  Pbc.  Co.-Con 

Jlewlfnx.Piv. 

Calif.  Paolflo.. 

Oregon»kt-'alif. 
Soutli  Carolina. 
SouthcfeNor.Car. 
Spar.  Un.  &  Col. 
Btat«n  I8l.  R.  T. 
BtonyCl.ACMt.. 
Summit  Branch. 

Lykens  Valley 

Tot'l  horli  Co's 
Texas  &  Pacific. 
■T«x.8.Val&N.W 
Tol.&OliioCent* 
Tol.  P.  &  West.. 
Tol.Bt.L.*K.C. 
Ulster  &  Del.... 
Union  Pacific— 

Or.B.L.&C.N 

Or.By.&N.Co 

U.  Pao.  D.  &  Q. 

8t.Jo.&G(l.r9l. 

&U  other  lines. 
Tot.U.P.8yB. 

Oent.Br.&  L.L. 

Montana  Un.. 

Leav.Top.&8. 

Man.Al.&Bur. 

Gr'nd  total./ 

Vermont  Valley 

Wabash 

Wab.  Ches.  *  W. 

West  Jersey 

W.V.Ceii.ife  Pitts 
West  Va.&  Pitts. 
West.  Maryland. 
West.N.Y.  &Pa 
Wheel.  &  L.  Erie 
Wil.Cliad.&Con. 
Wll.  Col.  i  Aug 
Wrightgv.&Tep 


Latat  Jiar>nttgt  Keported, 


WukorMo      1893, 


Septemb'r. 
Soptemb'r. 
Sopteiub'r. 
November. 
Septemb'r. 
soptemb'r. 
October.  .. 
Septemb'r. 
October.  .. 
October.  .. 
Octolier. . , 
IstwkDoc 
Noveml>er. 
Istwk  Dec 
IstwkDec 
Istwk  Dec 
Septemb'r. 

October. . . 
October. .. 
October. .. 
1st  wk  Dec 
October. .. 
October. .. 
October. .. 
October.  . . 
October. . . 
October.  . . 
October. .. 
Septemb'r. 
Istwk  Dec 

AUKUSt 

October.  .. 
November. 
Septemb'r. 
November. 
4tliwk  No\ 
Istwk  Dec 
Sc])temb'r. 
Septemb'r. 
October.  .. 


S 

70,87' 

124.916 

176,690 

111,500 

1,271 

11.634 

73,665 

5,000 

124,982 

114,593 

239.57ft 

138,815 

7.4.J0 

32,213 

18.761 

33.495 

43.565 

502,361 

465.2.S8 

443.768 

29.033 

1.993.012 

3,4n9..=i70 

82.603 

59.341 

2,918 

3,984 

3,615,294 

225,700 

7,485 

12.5,412 

98.324 

34,781 

85,204 

85.100 

27,36^ 

1.505 

48.868 

8.355 


1892. 


S 

86.610 

140.855 

214.666 

122,672 

918 

9,876 

79,112 

7,231 

123.41(i 

90,862 

220,278 

186.175 

5,747 

40,9.54 

20,332 

39,55'i 

42,269 

650,691 

675,519 

599,'209 

40.208 

!.432.»26 

,,493.269 

140,211 

90,'2O7 

2,353 

4,540 

:,682,030 

254.700 

7,803 

140,588 

96,106 

35,253 

8S,758 

85.500 

26,679 

2.171 

61,565 

7,004 


Jan.  1  to  Lalett  Dale. 


1893. 


700,665 


1,185,533 

16,049 

84.599 

893.697 

41.719 

1,058.119 

909,878 

1,967,997 

6,678.285 

52.205 

1.844.29.^ 

913.299 

1,667.762 

334,651 

5,021.178 

S.I ',22,899 

4.239.U03 

1,078.911 

16.855.371 

30,196.134 

826.678 

661.966 

23,388 

35,055 

31,383,015 

145,188 

12,988.257 

62,561 

1,474.810 

1,1185,235 

306,232 

1,115.163 

3,267,989 

1,436,0  5 

17,740 

459,5-29 


1892. 


ft 
742,638 


1,206,299 

13.223 

80.270 

920,441 

51.916 

1,086,292 

895.296 

1.981,588 

6,35 /,093 

43,020 

1,855,049 

92H.208 

2,082,896 

3'26,790 

5,972,648 
3.913.892 

4.833.3S4 

i.iG^.aii 

19.720.524 

33.469,591 

1,118,'<;63 

904,165 

27.946 

34.101 

37,070.961 

152.382 

13,271.1>-8 

48,860 

1,494.916 

1,002,677 

24-1,223 

1.060,159 

3,215,568 

1,347,403 

21,767 

568,364 


*  Includes  Col.  Mid.  in  1893  and  1892  for  week  and  year  to  date. 

t  Includes  Milwaukee  &  Northern  for  all  periods. 

5  Includes  Wis.  Central  to  September  26  inclusive  for  both  years. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina. 
eThe  business  of  the  Lehlsrh  Valley  and  Lehigh  &  Wilkesbarre  de- 
partments is  not  included,  d  Includes  earnings  from  ferries,  etc., 
not  given  separately.  J  Mexican  ourrencv.  e  Tol.  Col.  ACln.  included 
for  the  week  and  si i;c6  Jan.  1  in  both  years.  /Includes  only  half  of 
lines  m  which  Union  Pacific  has  a  half  interest.  A  Includes  from  8ep" 
tember  1  earnings  of  Milwaukee  Lake  Shore  &  Western  in  both  years. 
t  Includes  Hancock  &  Calumet  for  October  only,  i  Includes  Ohio  & 
Mississippi  in  both  years  and  from  January  1  to  lattst  date. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  December  our  preliminary  statement 
covers  69  roads,  and  shows  13 '88  per  cent  loss  in  the  aggregate. 


1st  week  of  December. 

1893. 

1892. 

Increase. 

Decrease. 

$ 

ft 

a 

8 

Atoh.  Top.  &8.  Fe 

732,182 

774,847 

42,665 

Bt. Louis  &SauFran... 

159,896 

182,135 

22.239 

Bait.*  Ohio  Southwest.! 

121,841 

129,471 

7,630 

Brooklyn  Klevated 

32,602 

39,027 

6.425 

Buffalo  Eooh.  &  Pltxsb'g. 

57.245 

58,805 

440 

Burl.  Ced.  Eap.  &  North. 

8S,1S4 

101,222 

15.068 

Canadian  Pacific  ........ 

380,000 

439,000 

5<.000 

Caiesapeake  &  Ohio 

167.503 

200,269 

32,766 

Chicago  &  East.  Illinois. 

92,626 

105,205 

12,579 

Chicago  Great  Western.. 

80,071 

113,557 

33,186 

Chicago  Mllw.  &  St.  Paul. 

614,290 

807.630 

193,340 

■Chic.  &  West  Michigan... 

27,138 

37.621 

10,483 

CIn.  Jackson  &  Mackinaw 

11,151 

13.339 

2,U8 

Oleve.  Cin.  Chlo.  &  St.  L.. 

227,709 

275.101 

47,392 

Current  Elver 

1,686 

3.316 

1.630 

Denver  &  Elo  Grande 

135.800 

185,500 

49,700 

Detroit  Lans'g  &  North  n 

18,546 

22,966 

4,420 

East  Tennessee  Va.A  Ua. 

114,912 

121.559 

6,647 

Evansv.  <St  Indianapolis. 

5.H09 

7,144 

1,233 

Evansv.  &  Terre  Haute. . 

21.813 

24,849 

3,036 

32.829 
31.73S 

33,607 

4S.987 

77r( 

Clrand  Baplds  A  Indiana 

18,219 

Cln.  Bich.  A  Ft.  Wayne 

6.204 

8,794 

2,390 

Traverse  City 

_-        670 
1.702 

950 

280 

Mus.  Gr.  Bapids  <S  Ind 

3,062 

1,360 

Grand  Trunk  of  C.inada* 

342.385 

404.437 

62,052 

Intem'l  &  Gt.  Nortb'n ... 

91.096 

96,012 

4.916 

Iowa  Central  ............ 

42.502 
6,402 

44.9S7 
6,859 

2  453 

Kanawha  <si  Michiean — 

437 

Kan.  City  Clin.  &  Spring. 

4,743 

5,639 

916 

Kan.  C.  Ft.  8.  &M(uu.... 

77,953 

109.764 

31,809 

Kan.  City  Mem.  &  Birm. 

27,4*2 

27,8 -IS 

436 

Kan.  City  Fitisb.  &  Gulf. 

5,o64 

2,027 

3,037 

Kan.  City  Suburban  Belt. 

3,6^3 

3.«i9 

,54 

Kan.  C.  Wyau.  (fcN.  W... 

lO.daO 

7,013 

3.575 

Lake  Erie  <B  Western 

49.84;i 

66.175 

i6,33'2 

Loulsv.  Evansv.  &  8t.  L.. 

28,417 

37,383 

9,166 

Louisville  &  Nashville... 

406.685 

481,115 

74,430 

I(Oui8.  N.  Albany  <Si  Chic. 

54  036 

59,643 

5,t;0; 

Mexican  Central.... 

162,451 

75.3f4 

160,767 
83.211 

1,684 

Mexican  National 

9,857 

Mo.  Kansas  &  Texas 

24-*,86ii 

232,929 

15,933 

Uo.  Pacific  &  Iron  Mt. . . . 

47,i,000 

521.000 

46,000 

».  V.  Ontario  &  Western 

61.365 

62.774 

1.409 

Norfolk  i  Western 

187,630 

219,039 

31.389 

Ohio  Elver 

13,197 

17.748 

4,551 

.Peoria I»ec.  <B  Evansv... 

15,045 

15.888 

843 

Bichinond  &  Danville... 

206.3»6 

232.640 

28,244 

Georgia  Pi\citlc 

57,311 

51.025 

3,316 

Bio  Grande  Western 

32,400 

36,000 

3,600 

Bt.  Joseph  di  Gd.  Island.. 

29,0.^3 

40.208 

11,175 

tit.  L.  Alt.  &  T.  H 

26,690 

'.iH.SSO 

3,160 

8t.  Louis  Southwestern.. 

126,510 

117.101 

9.409 

Texas  &  Pacihc... 

188.81^ 

180.173 

2,640 

Toledo  &  Ohio  l>nlral... 

33.'i43 

40.954 

8,711 

'loledo  Peoria  AWest'n.. 

18,761 

20.332 

1,371 

Tol.  St.  L.  &  Kan.  aty.  . 

33.495 

39.359 

6,064 

let  meek  of  December. 


Wnbush 

Wheeling  <b  Lake  Erie . . 

Total  iSg  roadR) 

I»<>t  decrease  (12-3'!  p.  o.l 


1893. 


225,700 
27,367 

6,556.745 


1892. 


251,700 
26,679 

7,483,305 


Itierease. 


638 


40,776 


Deerean,. 


S 
29.000 


967,338 
926,560 


*  Week  ending  December  9. 

t  Includes  Ohio  &  Mississippi  in  both  years. 

Our  final  statement  of  earnings  for  the  fourth  week  of 
November  covers  74  roads  and  shows  a  loss  of  10  07  per  cent. 


4<ft  week  of  November. 

1893. 

* 

1892. 

Inereaie. 

ft 

ft 

» 

Prevlonsly  rep'd  (57  r'ds* 

8,642.926 

9,611.404 

66,739 

1,035,267 

Chicago  &  Grand  Trunk' 

.57,096 

67.463 

10,373 

Chicago  Great  Western.. 

100,149 

125,772 

25,623 

Oleve.  Akrou  &  Columb. 

20,967 

25,120 

4,1.53 

Det.  Gr.  Haven  &  Milw.* 

17,460 

23.076 

5.616 

Daluth  8.  S.  *  Atlantic... 

27,391 

38,000 

10,609 

■  ist.  Tenn.  Va.  &  Ga .... 

173.248 

193,851 

20,603 

Interoceanio  (Mex.)'..  .. 

40,101 

37.242 

2,859 

Kan.  C.  Wyan.  &N.  W... 

10,626 

7.4<)0 

3,136 

Memi)nis<fe  Charleston. . . 

51,449 

49.236 

2.^13 

Mexican  Railway 

53,92'j 

54.500 

572 

Mineral  Kange         ..  . 

7,147 

7,911 
117,443 

764 

Mlun.  St.  P.  &8.  8.  M.... 

102.030 

15,393 

Mobile  A  Birmiueham. .  - 

9.468 

7,113 

2,335 

Kio  Grande  Southern 

10.252 

25.442 

15,190 

Rio  GrDnde  Western 

67.400 

65,300 

'2,100 

Eati  Fran.  &  No.  Pacittc. 

22.889 

•.i2,001 

888 

Western  N.Y.&Penu.. 

83.100 

85.500 

400 

Total  (74  roads) 

9,499,647 

10,363,870 

80.340 

1,144,563 

Bfet decrease  (1007  p.o.l. 

1,064,223 

*  For  week  ending  November  25. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Gheonicle  of  November  18.  The  next  will  appear  in 
the  issue  of  December  23. 


. Gross  Earnings.- 


1893. 

Roads.  S 

Ohio.  &  W.  Mich Oct.      190.901 

Jan.  1  toO«t.  31....   1,616,66a 
Det.  Lans.  &  Nor.a-.Oct.       113,268 

Jan.  1  to  Oct.  31 1,016,153 

Elgin  Joliet  &  E.a...Oct.       101,576 

Jan.  1  to  Oct.  31....       786,535 

July  1  to  Oct.  31....       324,456 
Houst.  K.  &  W.  Tex..Nov.         55,034 

July  1  to  Nov.  30....       193,448 
Loulsv.  N.  A.  &C.a..  Oct.       352,421 

Jan.  1   to  Oct.  31....  2,993,031 

July  1  to  Oct.  31 1,378,'203 


Nash,  Ch.<Sr6t.L..b.. Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.  . . 

Sag.  Valley  &  St.  L...Oct. 

Jan.  1  to  Oct.  31.... 

Sav.  Amer.  &Mont...Oet, 

Jan.  1  to  0»t.  31 

South  Bound a.. Oct. 

Jan.  1  to  Oct.  31 

Union  Paclllo— 

Oreg.8.L.i&U.N.b...Oct. 

Jan.  1  to  Oct.  31.. 

Ore.  By.&  N.Cob. .  ..Oct. 

Jan.  1   to  Oct.  31.. 


382,037 

4,350.243 

1.892.888 

7,620 

78,629 

41,990 

412,664 

21,900 

191,042 

502,361 
5,021,178 

465.23S 
3,122,899 

443,763 

4,239,003 

95.191 

957,686 
1,993,012 


1892 
$ 

195,466 
1,674,914 

123.829 

1.042,462 

31,085 

703,410 

303.394 
52,323 

197,096 

309,679 
2,762,813 
1,264,372 

423,015 
4,707.162 
2,225,014 

8,119 

77,957 

57,131 

430,480 

.  24.075 

160,550 

630,681 
5,972,648 

673,519 
3,913,8»2 

589,209 
4,833,384 

134,935 
1,0^9,115 
2.432,926 


nn.P.D.&Gulf.b....Oct. 

Jan.  1  to  Oct.  31.. 
Bt  Jos.  &  Gd.  Isl Oct. 

Jan.  1  to  Oct.  31.. 
All  other  lines. b...Oot. 

Jan.  1  to  Oct.  31. .16.855.371  19,720,524 
Iot.Un.Pac.8ys.b...Oct.  3,499,570    4,493,269 

Jan.  1  to  Oct.  31.  .30.196,134  35,469,591 
Cen.Branchb Oct.        82.603       140.211 

Jan.  1   to  Oct.  31..       826,678    1,113,265 
Montana  Unionb... Oct.        59,341         90,207 

Jan.  1  to  Oct.  31.. 

L6'v.Top.&S.W.b...OcU 
Jan.  1  to  Oct.  31.. 

Man.Alma&B..b-..Oct. 
Jan.  1   to  Oct.  31.. 

Grand  total. b. ..Oct. 


661.966 

2,918 

23.388 

3,984 

35,055 

3,615,294 


904,165 
2,333 


. Net  Earnings. 

1893.  1892. 

$  $ 

71,931  68.738 

315,704  464,039 

29,526  55,049 

200,841  291,818 

43.903  28,890 

205,531  207.408 

107,231  97,969 

28,023  10,597 

81.9  8  50.727 

130.244  96,477 

1.0^8,890  909,465 

540,322  430,104 

174,201  175,629 

1,763,079  1,786,130 

830,234  887,522 

2,703  2,932 

23,373  19,282 

10,480  19,280 

44,245  158,229 

5.774  8,378 

31,427  22,795 

215,615        295.144 

1,953,159    2,400.928 

233.533   364.102 

782,485  1,186,744 

81.280        180.279 

765,710    1,170,169 

33,345  49,490 

231,513        373,617 

867.130    1.056,717 

5,721,231    8.020,411 

1,460.903    1,945,731 

9.504,099  13,151,867 

def.7,454  66,822 

424,505 

12,011 

209,489 

def.4,998 

det.  2  5,97  2 

def.516 


143,899 

17,014 

159,147 

def.2,749 

,916  del.27,375 

4,540  205 

34,101  def.20,440  def.15.039 

4,682,030    1,460,634    2,015,801 

Jan.  1   to  Oct.  31..3i;383;015  37,070,961    9,703,662  13,660,610 

West  Va.  Cent.  &  P.. Nov.         98,324         96,106         34,101         34,931 

Jan.  1  to  Nov.  30....    1,085,233    1,002,677       398,356       340,851 

July  1  to  Nov.  30....      472,397       456,066        163,993        150,153 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


Roads, 
Chic.  ts.  West  Mich. ..Oct. 

Jan.  1  to  Oct.  31 

Dot.  Lans.  &Nor Oct. 

Jan.  1  to  Oct.  31 

Nashv.  Chat.  &  St.  L.Nov. 

July  1  to  Nov.  30.... 
Sag.  Valley  A  St.  L...Oct. 

Jan.  1  to  Oct.  31.... 


^Inter'l,  rei 

1893. 

£ 

32,758 
326,973 

taJs,  <«c.-N  ^Bnl.  of  Net  Earnn.—. 
1892.            1893.             189:t. 
ft                   ft                   ft 
31,807          39.173          38.931 
244,173  def.11,269       219,866 

26,241 
2o2,731 

26,241            3,285 
262,731  def.61,890 

28,808 
29,087 

123,109 
611,070 

123,302          51,092 
612,983       219,164 

52,327 
274,539 

3,557 
35,367 

3,537        def.854        def.625 
83,567  def.12,194  aef.i»,2a5 

DxcutBlH  1«.  189S.J 
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Maine  Central  Bailroad. 
fFor  the  year  ending  Sept.  30,  1893J 

Mr.  Arthur  SewsU,  the  President,  remark*  in  his  report: 
"The  leceipts  of  the  company  from  traffic  in  the  latter  part  of 
the  last  &«>al  year  sboived  a  dimtnutiun,  as  compared  with  the 
corre»pondin(i'  months  of  the  previous  year,  caused  by  the  gen- 
eral ba'-in>'8s  dspr^siion  wtiicta  hai  prevailed  tbrouKhont  the 
country.  It  ia  coutiJently  expected,  however,  that  our  receipts 
will  abo»  a  srAtifyiag  iocieaae  with  the  return  of  business 
pronperity."  •  *  • 

In  January,  1693.  thn  directors  voted  to  issue  S500,000  of 
capital  stock  for  the  purpose  of  providini;  for  the  cost  of 
double-tracking  a  portion  of  the  road  and  for  contemplated 
improvements.  The  ritsht  to  subsctibe  for  one  new  share  of 
stock  at  par  for  each  nine  rhares  uf  capital  stock  standin);  to 
their  names  was  otfi-red  to  stockholders  of  recoid  at  the  close 
of  bu-inem  on  the  lUth  of  February,  1893,  and  the  stock  so  of- 
fered, with  the  exception  of  hf  ty-»e»ien  shares,  was  subscribed 
for  and  issued.  Daring  the  las:  fiscal  year  many  permanent 
impmv.— — •  '■  ive  been  made,  and  the  condition  of  the  entire 
proper  ted  as  better  tban  ever  before. 

The  -I  ,  '  >r  four  yeais  have  beea  compiled  for  the 

CbsomcLX  as  follows  : 

OrCEAIIOXS  AXD    FISCAL  BKTCBSS. 

16S9  90.  IP90B1.  1891-9'J.  1992-93. 

Mll»npnrat«d  S«pt.SO...        773  821  82J  822 

Opemlumt— 

PMVrocer*  Fkrrled 1.983,.377  1,<»B7.89S  2.140.77^  2.313,911 

Fretxbt  (ton*)  moved 1,720,107  1,70«.13.')  1,941,034  2,<63,573 

Emrnlnm                                *  *  •  9 

Tm—tiinf 1,777.990  I.D39.221  3.011,313  2.031,011 

PirUrhl 2.231,«»7  •i,2««,73»  2.5  4.S34  v,«82.S2ft 

Mall,  expiei*.  *e 217.018  218.915  381.857  238,499 

ToUlKTOM  eanilnK*..4,32e.4ftA    4.324,905    4,757,603    4.95l,i«3''> 
Sxpanae*  andlaxM 2  8:i8.«67    2.i«4-iMl78    3.0ol,7uu    3,341.5^5 

V«tcarslDf« 1,307,748    l,38i,»37     1.695,813    1,'1U,310 


Srt  rsnilDK*  ... 
Other  rroelpl*. 


DtCOMX  ACCOCXT. 
ll%«-90.      18SO-01. 

...1,3«7.79'«    1,3S2.^27 
..   .       43,7«5  39.U74 


Total  I'lroitiQ..... 
EHMhurtrmtHU — 

Beuisl*  imld 244.«(53 

lnlerpi>taolioo<ls H3l,16.t 

btvideo** 215.616 


1S9I  92.  19r20?. 

«  « 

l,0i»5,S'3  l,S>0,3tO 

6U.817  59.935 


1,411,563  l.<:tl.bUl  1,756,630  1,670.14S 


380,093 
8it<,IH9 
XI.-.  ,624 

1,403,910 
17.691 


480,887 
hS0,3<>H 
268,485 

1,679.650 
176,950 


4f)3.190 
K  20.936 
2;6,246 

1,689,378 
•80,767 


Total  diabonementa  ..1,321,436 
BalSDM.  suniliu 90,187 

•CfMlitad  to  bridce  toad  980,000   and  to    lajurr   fond  VlOtOOO— 
970.000. 

UEXCaAI.  BALAXCB  SUBET  SBPT.  SO. 


1891.  1892. 

Amrtt-                                              *  • 

<:toaMnMstloD  and  eqalpnient 11.<I37,0S1  13.939,403 

liMMS   SSeeoBla.  Ac S,871,!k99  7,476,8!i4 

BcMsand  atocks.^. ...»_  M8o.ei6  670.476 

MlikM*  tuad* 187,670  807,747 

IMM  fiaiD  aiceala 67.«63  .86.462 

Traflhi  talaoeM,  *e 279.08')  843,468 

aappUaa aod  BUtarlal* ftl4>«^7  S10,o37 

JX^. 312,808  408,516 


i.'asb 


1893. 

• 

14.122,722 

7,H37,98« 

eB!(.476 

338.389 

88  267 

4I6.585 

.'*77.86>< 

433,8u4 


TMal.. 


....81,743.537    33,641,964    84.371,167 


9tMk 4,483,400 

BUKk  twnrta 16.600 

BoDda  (arc  HrrruBKBirr) 15,178,i«00 

IntpfMl  and  reata  scoruad 406.896 

Kates ~. S.M.3I10 

BUlaaadbcd.  S*?-??" 


Trafla  balanesa,  Ae. 
EanlpaiMit  toad 

Iniarjrfand 

Bndc*  fund 

MltrellaiMnga.... 
Proflti 


85,2)9 


24-*.Hil 
611,033 


4,490,500 

11,000 

16,986,000 

485.673 

37  ■',000 

397.^»^ 

64.06.^ 

135.0U0 

40.000 

43,(150 
640.475 


4,984.800 

11,000 

16,966.l>00 

4S.V460 
388,<M>0 

43i,e4.'^> 

122,1*71 

135,000 

50.000 

60,0OO 

44,1191 

701,397 


Total 81,742.537    23,641,964    24,371,167 

Mew  York  PeansylTania  *  Ohio  Railroad. 

fFor  the  year  ending  Sept.  30,  ISU.l.J 

The  annual  report  of  this  company  (who«e  property  is 
leaasd  to  the  Erie)  is  signed  by  Mr.  Ohas.  K.  Whitehead,  Pres- 
ident. He  states  that  conaidermg  the  depression  in  business 
•ince  Jane  last  the  traffic  of  the  rosd  has  been  good.  There 
waa  carried  during  the  year  7,608,680  tons  of  merchandise 
(reifht  and  coal,  a  deore<is«  of  07,746  tons  a«  compared  with 
iMt  year,  Tlie  gross  earnings  were : 
Onfrelclit 95,3.%7.867 

wrfrtTS^yT ^1m:i88 

Total  97,379,349 

Incraafe  of  (niin  rarolnitaovrr  laal  jresr 9169.632 

"The  tJtal  net  eaminns  for  the  year  are  $2,828,287.  of  which 
there  bar*  l>een  paid  us  in  cash,  its  equivalent  and  accept- 
ances, on  account  of  the  lessee  comnnny,  11,785.838.  and  on 
account  of  the  receivera,  991,997,  making  in  all  $l,8i7,«6.5.  and 
leaving  still  due  Sept.  80,  as  under  th«  terms  of  the  leaie. 
Sin.841    by    the   lesaee    company    anl     by    the     receivers 

<a96;a»."     •     •     •     • 


"Out  of  our  rental  or  income  for  the  past  ^ear  we  paid  to  the 
Erie  the  following  suras  :  For  hire  of  20  locomotives,  $13,175; 
for  hire  of  refrigerator  cars,  $40,214 ;  for  hire  of  private 
freight  cars,  $15,586;  for  bettermeots,  1109.112  ;  deduction  in 
adjustment  of  rental  per  lease  as  amended,  $104,324  ;  total, 
$2S1,41S,  and  we  paid  the  past  year  to  other  parties  on  ac- 
count of  additional  equipment,  improvements,  etc.,  $343,648, 
making  total  payments  on  account  of  improvements,  equip- 
ment, additional  rental,  etc.,  $624,061.'' 

Summiug  up  all  the  extra  payments  made  by  the  company, 
Mr.  Whitehead  says :  "  Thus  it  will  be  seen,  instead  of  our 
being  in  receipt  of  30-6  per  cent  of  the  gross  earnings  of  the 
rosd,  we  are  expending  annually  over  and  above  the  $100,000 
for  betterments  mentioned  in  the  lease,  the  further  sum  of 
$524,061,  thus  reducing  our  rent  from  30  6  per  cent  to  22-18 
per  cent  of  tlie  gross  earnings.  These  expenditures  should  al- 
ways be  kept  in  view  when  the  justice  of  rental  is  under  con- 
sideration. 

There  is  a  large  amount  of  overdue  rental,  and  the  receivers 
not  paying  the  rental  the  company  applied  to  the  Court  for 
an  order  requiring  them  to  pay  the  rental.  Ttiis  apolication 
was  resisted  by  the  receivers  and  was  denied  by  the  Court  on' 
the  ground  that  the  rtceivers  made  return  that  they  were  not 
earning  out  of  the  property  an  amount  of  net  earnings  equ<il 
to  the  rent  called  for  by  the  lease,  and  that  they  had  paid 
ail  that  they  had  earned.' The  N.  Y.  P.  &0.  then  applied  for  re- 
lief in  the  United  S  ates  Circuit  Court  in  Otiio  where  the  prop- 
erty i*  situated,  and  after  an  extended  argument  before  a  full 
Ciurt  the  application  was  denied  for  the  same  reasons  as 
before. 

Mr.  'Whitehead  remarks  :  "  Our  only  recourse  left  was  to 
urgH  upon  our  tenant  its  equitable  duty  to  meet  these  obliga- 
tions and  to  preserve  the  unity  of  its  throui;h  line  to  Cliicago, 
or  el»e  for  U4  to  abandon  the  Erie  system  and  take  oar  prop- 
erty lo  some  other  of  the  great  lines  which  stood  ready  and 
willing  to  join  with  us  in  through  bu'iness.  Thus  far  we  have 
held  to  the  Ur8t  of  these  cour.-es,  trusting  that  the  Erie  Com- 
pany would  be  ul:l>-  by  negotiations  to  rehabilitate  itself  and 
tt.en  pay  it»  deots  to  u*.  It^  condition  is  excellent,  its  busi- 
ness is  large  wt  the  preM-nt  time,  and  we  believe  that  its  net 
earnings  fur  the  uext  few  months  will  be  larger  on  our  line 
ibao  in  tne  pix'.  If  these  are  faithfully  paid  to  us  we  shall 
bn  able,  aft>r  paving  our  sub-rentals  and  providing  for  our 
outsiaodiog  drafts,  to  resume  the  paymsnt  of  dividends  on 
the  coupons  of  our  lirst  mortga^ie  bonds. 

EraBBvIlle  A  Terre  ilaate  Hailroad, 
CFor  the  year  ending  June  SO,  1S93,J 

The  report  of  Mr.  D.  J.  Mackey,  President,  says :  "  The 
prospects  one  year  aijo  were  most  encouraging  for  the  most 
i-atisfactory  vear's  business  in  the  company's  existence.  For 
the  first  half  of  the  year— July  1  to  December  31 — this  waa 
fully  realized  :  but  the  foundation  of  the  hope  referred  to  was 
the  World's  Fair.  This  business  has  not  been  up  to  the  expec- 
tations, and  with  the  panic  and  distress  in  money,  the  com- 
mercial, manufacturing;  and  agricultural  interests  have  all 
l»een  far  Ik-Iow  their  usual  proportions,  so  that  your  revenue 
from  general  business  has  been  very  disappointing." 

The  large  betterments,  increase  of  equipment,  additional 
tracks,  in  view  of  the  disruptions  of  business,  have  all  proved 
too  liu^6,  "and  while  the  company  is  thereby  benefitted  and 
placed  in  position  to  be  equal  to  any  and  all  necessities  from 
a  growing  and  steadily  mcreasim:  bmini'ss,  yet  these  pur- 
chases and  improvements  referred  to  have  created  a  large 
floating  debt.  Your  directors  have  purchased  m  Sullivan 
Coun^,  lodiana,  contiguous  to  your  lines,  four  thousand 
acres  of  coal  lands,  some  of  it  mineral,  some  the  fee  simple, 
at  a  ooat  of  $130,000,  These  coal  lands  are  very  denirable,  aa 
they  give  the  company  a  lasting  source  of  business." 

Earnings  and  expenses  and  the  income  account  were  as 
below  : 

E^BKIKOS  AHb  EXPENSES. 

1989-90.  1890-91.  1891-92.  1892-93. 

Total  Biles  operated 169  161               165  165 

EanUmit-                               9  S                   9  9 

Pa»iio»«er 237,865  252.225  287,639  324.059 

Frrlcbt    6"5.941  70«.»i39  769,615  763,188 

Mall,ezpresa,  &a 126,745  143,565  168.159  193,425 

Oro'seamlois   970,^«l    1,102,«29    1,225,413    1,28S,«72 

Olleratlug  exit,  and  Uxes. .497,094       607,94t       617,636       695,764 

HotearDtnga 473,457       494,685  607,777  589,903. 

ncouE  accoi;nt. 

188990.        1890-91.  1891-92.  189293. 

ReetltUt—                                 «                   9  9  4) 

NHtewoTiiCT 473.4.'57       494.685  607,777  589,908 

UtlierlBOOino 61,s55          44,056  100,233  46,651 

TaUl  525,313       533,741       708,010       636,559 

tiite«wrSndibt~ 204.300       221.17.')       829,925       27.\92.'4 

DIvldeada  150,000       165,000       180,000       300,000 

MlaoeUaneoiu 1,421  l,5Ca 

Total  dlsburscinenti.... 354,300       386,175       411,346       577,487 
Surplus 171,012       152,560       296,604  59,072 

Bio  Grande  Southern  Railroad. 

fFor  the  year  ending  June  30,  1893. J 
The  stockholders  of  this  railroad,  which  is  in  the  hands  of  a 
receiver,  held  their  annual  meeting  in  October  and  elected 
directors  as  follows  :  Otto  Jlears.  Clarence  Buckingham,  E.  T. 
Jeffery,  J,  vV,  OJluly,  J,  L.  McNeil,  Ira  Walsen  aad  Arthur 
Coppell, 


io:s8 
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LVoL.   LVii. 


President  Hears  made  the  following  repDrt  of  operations  for 
fhe  fiscal  year  (-nding  June  30,  1893  : 

Gross  earnlnga $710,217 

Operating  expense* 869,731 

Keteamines .$340,436 

iDCome  oil  first  mortgaee  bonds  in  treasury S3,S50 


Taxes $30,210 

Inauranoe 1,141 

Interest,  excbanec  and  discount 53,111 

Interest  on  funded  debt 225,500 


$3  4,036 


309,963 


*84,072 


Balance  to  credit  of  inoomefortbe  rear  (13  mos). 
The  President  remarked  in  his  report : 

"  Toward  the  close  of  the  fiscal  year  the  mining  industries 
of  the  entireState  received  a  severe  check  by  reason  of  the  ^reat 
decline  in  the  price  of  silver,  and  your  company,  together 
with  all  other  corporations  of  like  character,  has  been  seri- 
ously affected  thereby.  These  conditions  naturally  interfered 
with  the  earnings  and  have  had  the  further  effect  of  prevent- 
ing us  from  (});>posin<  of  the  first  mortgage  bjnds  held  in  the 
treasury  of  the  company,  which  we  had  hoped  to  sell  and 
from  the  proceeds  pav  off  the  floating  indebtedness  of  the 
company.  Since  the  close  of  the  fiscal  year  the  situation  baa 
not  improved  ;  the  unsettled  conditions  and  the  business  de- 
pression throughout  the  State  have  continued  ;  and  about  the ' 
first  of  August  last  it  became  very  evident  that,  in  order  to  fully 
protect  the  property,  it  would  be  better  to  place  the  same  in 
the  hands  of  a  receiver.  Therefore  on  August  a,  1893,  Mr.  E. 
T.  Jeffery  was  appointed,  and  upon  that  date  he  took  posses- 
sion of  and  is  now  operating  the  property  as  such  receiver." 

North-Eastern  (S.  ('.)  Railroad. 

(For  the.  year  ending  June  SO,  1893.  J 
The  President's  report  says  :  "The  widespread  depression  of 
the  past  year  in  the  agricultural,  mining  and  manufacturing 
industries  of  the  entire  country,  aggravated  by  prolonged 
monetary  disturbances  of  a  serious  nature,  combined  with 
political  issues  of  the  gravest  import,  will  suffice  to  explain 
the  diminution  noticeable  in  every  departmentof  our  revenues 
as  compared  with  those  of  the  preceding  year."  *  *  "We 
should  particularly  biing  to  your  notice  that  while  there  has 
been  a  net  decrease  in  our  receipts,  the  past  year,  of  $3'<.949 
there  has  been  during  the  same  period  a  correspunding, 
decrease  in  our  expenses  of  §48. -106.  making  a  difference  of 
$9,5.56.  At  the  same  time  the  report  of  our  General  Manager 
will  show  you  that  the  roadway  and  its  structures  have 
received  all  necessary  attention  and  that  our  equipment 
has  been  maintained." 
Earnings  and  expenses  have  been  as  follows 

EABMNUS  AND  EXPENSES. 

1889-90.      1890-91. 
Earningg—  $ 

Passengers 224,388 

Frelglit 370.783 

HlsceUaneous 80.901 


247.920 

393,777 

92,945 


Total 676,062  734,642 

Oper.  expenses  and  taxes... 458,729  469,595 

Neteamlng.^ 217,333  274,047 

IhXOME  ACCOUNT. 

1889-90.  1890-91, 

Beeeipts—                                  $  $ 

Net  earnings 217,333  274,<'47 

Other  receipts 42,176  61,124 


1891-92. 

$ 
232,398 
348,994 

77,864 

659,2.56 
500,411 


1692  93 

« 
201.524 
338.S76 
79,906 


620,306 
4.51,905 


153,845   168,401 


1891-92.   189293 


158,815 
35,444 


108,401 
33,265 


Total 

IHsb  iirsemcn  Is— 

Interest  on  bonds 133,000 

Dividends 64,000 

Tetminals 50,000 


259,509       335,171        194,289       201,666 


133,000 
54,000 


133.000 
54,000 


133,000 
54,000 


Total 237,000       187,000 

Surplus...  22,509       148,171 


187,C00 
7,289 


187,000 
14,666 


Cape  Fear  &  Tadkln  Valley  Railway. 
fFor  the  year  ending  June  30,  1893.^ 

The  President  ren^ks  that  notwithstanding  the  great 
financial  depression  and  the  stringency  of  the  times,  which 
has  caused  a  great  reduction  in  all  classes  of  business,  there 
has  been  no  loss  of  business  to  this  company  during  the  last 
fiscal  year,  while  the  expenses;  show  a  slight  decrease.  This 
has  been  owing  in  part  to  the  fact  that  the  Dusiness  has  been 
increased  by  the  Norfolk  &  Western  connection,  and  the  addi- 
tional output  of  the  granite  and  browa-stone  quarries  along 
the  line.  This  increase  has  about  equaled  the  decrease  in  the 
general  business  and  the  reduction  in  the  passenger  travel  on 
the  road. 

Earnings  and  expenses  have  been  as  follows  : 

EAKNINOSAND  EXPBNSES. 

18§9-90.       lS90-yl. 
Earnings —  $ 

Passenger 105,698 

Frelgbt..: „ 314.698 

Express 4,218 

Mail 17,323 

Misecllaneous. 14,679 

Total 456,618 

Expenses— 

Maintenance  of  way 65,671 

Maintenance  of  equipment.  25,526 
ConUuciing  tr,iusportitiou..l28.nSG 
General  oxpeuse.^ 40,101 


1891-92. 


Total .....280,045 

Net  earnings ]„.  .196,572 


350,371 

239,458 


CincinDati    Dayton    &    Ironton   Bit. 

(For  the  year  ending  June  30, 1893.  J 
Below  are  given  the  results  for  the  fiscal  year   1892-3  com- 
pared with  the  previous  year. 

1891-92.         1892-93. 

Gross  earnings $600,  I69       $760,iil7 

Operating  expenses  and  taxes 411.070         458,346 

Neteamings $IS9,3S(!1       $301,671 

Interest  on  bonds,  etc 120,206         175,218 

Balance $69,193       $126,453 

Ntw  construction .57,226 

Borplns $69,193  $69,227 

GENERAL  INVESTMENT   NEWS. 

Atchison  Topeha  &  Sante  Fe.— President  J.  W.  "ein- 
hart,  of  the  Atchison  Topeka  &  Sante  Fe  Railroad  Com- 
pany, «ho  returned  from  Europe  on  the  Teutonic,  gave  the 
New  York  News  Bureau  the  following  statement  relative  to  the 
finances  of  the  company. 

"The  interest  on  the  general  mortgage  bonds  of  the  Atchisim  Com- 
pany, due  Jan.  I  will  oe  paid.  It  B«ems  hardlv  necessary  to  mahe  this 
statement,  because  doubts  as  to  it.s  payment  have.  In  my  Judgment, 
been  created  solely  b.v  speculators  who  have  no  siil>.>tantial  interest  in 
the  property.  The  Atchison  Company,  owing  to  th"  m^gulturte  of  its 
B.v  stem,  ha'i  large  payments  to  malje  from  time  to  time,  and  I  have 
noted  that  whenever  operators  for  short  account  could  ili.«cover  the 
dates  of  tliose  p.iyinent3  they  have  circulated  rcpcJrts  calculated  to 
throw  doubt  upon  the  ability  of  the  company  to  meet  them.  TIib  pub- 
lic knows  that  since  the  reorKaulzaiiun  the  Alcbison  lias  met  ail  of 
its  obligations  promptly,  and  every  statement  that  I  have  ma'ie  in  rela- 
tion to  such  iiayments  before  they  matured  has  been  confirmed  by 
the  fact. 

•■  My  mission  abroad."  he  continued,  "  has  -been  a  success  in  everv 
respect."  When  asked  as  to  the  nature  of  the  negotiations  he  had 
made  In  behalf  of  the  company,  lie  declined  to  give  particulars.  He 
Bald,  nowever: 

••  when  it  is  considered  that  the  Atchison  system  operates  10,000 
mi:es  of  railroad  which  cam  upward  of  *5o.000.ooo  a  .year.  Its  floating 
indrbteduess  niui't  appear  infinitesimal.  It  should  be  borne  in  mind 
that  when  the  AtchlsoD  Company  acquired  the  Ht.  Lnuis  &  .San  Fran- 
cisco Railroad  it  assumed  its  floating  debt  of  aliout  *4.100.000,  and 
also  the  unsecured  onligations  of  the  Colorado  Midland  Railroad  Com- 
pany. We  have  not  as  yet  exporienced  any  ditliculty  in  financing  these 
obligations.  As  to  the  stock  of  onr  own  coiupanv.  all  but  S26,ooo,000 
of  the  *lii'_>.0oii.O  O  onistanding  is  held  by  bondholders  who.  in  my 
Judgaieut,  will  not  part  with  it  under  any  circumstances.  The  $36,- 
ooo.doo  of  flouting  stock  was  issued  by  the  company  incidental  to  the 
acquisition  of  the  St.  l,imis  &  San  Francisco  system  before  the  present 
managemeutwas  placed  in  charge.  In  my  juOKiuent  this  stovk  is  prac- 
tically all  that  there  is  available  for  soeculative  purposes  " 

Chicago  &  Northern  Pacific. — The  court  at  Milwaukee 
has  authorized  the  Chicago  &  Northern  Pacific  receiver  to 
ibbue  receiver's  Cf-rtifita'es  no',  to  exceed  §200,000  for  specified 
purpcses,  such  as  pressing  claims,  &c. 

Chicago  Milwaukee  St,  St.  Faal, — This  company  has  the 
right  under  its  general  mortgage  to  issue  $7,824,000  more 
bonds.  It  has  sold  of  this  amount  §3,000.000,  and  has  in  the 
treasury  available  for  sale  as  needed  .?4.324,000.  The  pur- 
poses for  which  the  bonds  listed  this  week  have  been  sold 
appear  in  the  following  statement: 

Additional  equipment. $799,332 

Additional  real  estate  and  right  of  way 143,425 

AdiHtional  buildings,  shops  and  machinery 194,794 

Additional  luidges  and  viaducts 114,369 

Additional  side  tracks  and  yard  improvements... 135,824 

133-61  miles  of  second  ni.aiu  track 1,002.350 

Construction  of  3'04  miles  of  additional  railway 17,841 

Other  additions  and  improvements  to  the  property 515,061 

Total $2,923,000 

LaCrosse  Division  bonds,  canceled $1,180,000 

Wisconsin  Valley  Division  bonds,  canceled 50.000 

Fargo  &  Southern  Railway  Co.  income  bonds,  canceled ..       159,000 

Income  sinking  fund  bonds,  canceled 160,000 

Cancellation   and   satisfaction  of   Oshkosh  &   Mississippi 
River  Railway  Company  mortgage 29,000 

Total $4,501,000 

,  St.  Paul  preferred  stock  has  been  increased  since  the  last 
annual  report  of  June  30,  1893,  $156,000  by  exchange  of  bonds 
for  the  stock. 

Columhiis  Hocking  Valley  &  Toledo— Flint  &  Fere  Mar- 
quette.— Reports  have  been  current  that  an  interchange  of  di- 
rectors between  the  Flint  &  Pere  Marquette  and  Columbus 
Hocking  Valley  &  Toledo  railroads  is  proposed.  A  director  of 
the  first-named  company  says  that  nothing  is  likely  to  be  done 
until  the  annual  meeting  iu  May,  although  a  director  of  the 
Hocking  Valley  has  secured  enough  Flint  &  Pere  Marquette 
stock  to  give,  with  other  ftiendly  holdings,  a  controlling  in- 
terest. Mr.  T.  F.  Ryan,  who  is  the  Cliairman  of  the  Finance 
Committee  of  the  Hocking  Valley,  says: 

"I  do  not  know  of  any  movement  looking  to  the  immediate 
interchange  of  directors  between  the  Columbus  &  Hicking 
Valley  and  Flint  &Peie  Marquette  railroad  companies.  As 
the  Flint  will  in  the  near  future  extend  its  line  from  Monroe 
to  Toledo,  a  distance  of  about  20  miles,  the  two  roads  will  have 
aline  of  about  1,000  miles,  extending  from  the  Ohio  River 
north  through  Ohio  and  Michigan,  and  I  hope  that  their  rela- 
tion<<  will  become  even  more  friendly  and  profitable  than  they 
are  at  present," 

Commercial  Cable. — The  Commercial  Cable  Company  has 
declared  its  usual  quarterly  dividend  of  \%  per  cent.  Toe  di- 
rectors of  the  company  have  authorized  the  redcmpUon  on 
Jan.  15  of  the  balance  of  the  debenture  ooadsof  the  company 
outstanding,  namely  £80,000,  thus  liquidating  the  entire 
bonded  iudebledness  of  the  company.  A  contract  has  been, 
placed  with  the  Si-'metis  Compsmy  for  a  third  cable  to  tie  laid 
>om  Canso  to  Waterford,  Ireland,   early  next  spring.     The 
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ooet  will  be  $2,050,000,  all  of  which  will  be  paid  in  cash  out  of 
funds  now  in  the  treasury  of  the  company. 

Detroit  Langln^  &  Northern.— In  Boston  it  is  said  that  a 
default  in  January  interest  ia  admitted  at  the  office. of  this 
oompanv.  No  plan  baj  been  considered,  however,  for  re- 
organization. 

MUon  Electrie  Illnminating  Coninany  of  New  York.— 
TliiB  company  jjivea  out  the  followinz  :  November  j;ross  earn- 
iafts.  9121,701 ;  net  earninics.  $6.5  58.5  :  increase,  tl8.692  ; 
total  RTosa,  eleven  months.  1893.  $1,078,369:  increase.  $338,- 
401 ;  total  net.  eleven  months.  $M)6,710;  iucrease,  $94,641. 

Fltchbary.— The  Treasurer  of  the  State  of  Massachusetts 
•old  this  we»k  $.'•.000,000  of  3i.,'  per  cent  20  year  f^old  bonds, 
the  proceeds  from  which  will  t>e  used  to  purchase  from  the 
fonos  holdioK  them  the  Fitchburt;  bonds  taken  by  the  .State 
in  payment  for  the  Housac  tunnel.  See  fuller  statement  of 
the  facts  in  the  State  and  City  Department  of  this  issue  of 
the  Chboxicxe. 

Fort  Wonh  *  I'enTer  City.— The  following  committee  has 
been  -  ■  .  ^  - —  t,,p  fl^(  mnrt^?e  bondholders  : 
<i.  y  iTK«  M.   Pullman,  Franklin  B. 

Lord.  .. .........-■■..,  ;i  Tilghman. 

Heaeral  Kleetrir. — Dow,  Jones  &  Co.  say  of  this  company  : 
"  We  are  ii^romi.  <1  that  the  Kround  for  the  recent  strength  in 
General  '  >.u  l>evn  the  fact  that  the  company  has 
made  on>  itract.  coverini;  it  is  understood,  $1,306,0<K), 
and  has  '  ••Ten  lar(;er  proportions  under  way.  De- 
tails are  '  but  there  is  eood  ground  for  believing 
tliat  the  »i.  •  "  '  "  contract,  n*  '  •  ■  .ijili^hed  fact. 
We  are  lolil  ih»t  the  mitider^  Iwo.irai'  per- 
fectly satisfied  with  ^^<-  tiruf,  _:.,:  .ju.iines3  pros- 
pects of  the  comp:i  Uist  week,  and  since  then  have 
been  bntin/ snri  h  '  " >ciates  to  average.  The  demand 
for  '  ^  ait  large  as  it  ever  was,  hut  the 
ri(ji  '  frfdii  is  enforced,  and  the  vol- 
uni>  ''H  14  coi  '  <-ompsratively  small.  The 
m<>':  '.cial  coa<i  unit  ih>-  sale  of  electrical 
ufi-,.  K,,«i.,..^^  .,..rni  ri.ctric  Co.  will  Ix- 
lar,  take  such  srctir- 
iti>  -  I M' parties  orderiug 
gO'Mis  umi  plui.is  iieliiiiK  ilieir  u^u  securities.'' 

Honaton  Ceatral  Arkansas  k  Nortbera— St.  LodIs  Iron 
Moaatain  *  Soatbern  — At  a  meeting  of  the  stockholders  of 
the  St.  L -uis  Iron  Mountain  &  Souibem  Railroad  at  St. 
L/'i.  '.It  was  uoanhi  <L;reed   to  purchas'-  the 

H"  : ral  Arkansas  .s  i   Railway.     Th<>  road, 

will.  I.  1.111:.  iiom  M'-'-''— ■     ^  to  Atexamlria,  Li.,  li><) 

miles,  was  built  ill  Missouri   Paciflc  system 

and  is  now  to  be  m>  j  >untain  Co. 

Jackp>OBTllle  LonisTllle  ft  Kt.  Lonls.- A  Chicago  diipnt'-h 
iavs  that  on  D»cembi'r  11  Samuel  P.  Wheeler,  of  Springfield, 
III.,  was  apfKiinted  Rt-ceiver  of  this  railroad  by  Judge  Allen 
of  the  United  States  (;irc<uit  Court.  The  road  will  still  he 
operated  however  with  the  other  roads  forming  the  Jackson- 
Tule-Soulheastern  system. 

Kansa-  y-  ■         ^  (jnlf,— The  line  was  opened  this 

week  f<  '  II.  Ark.,  a   distance  of  2S  miles 

from''  Sulphur  Springs.    The  coostriic- 

tioii     '  '  '.-tly  south  from  Kansas  City  has 

•tes'i :,.t   [r   .;  >  no  last  two  years,  and  the  com- 

pany li'avH  DOW  a  line  fully  equipped  283  miles  in  length. 
Tlie  '*ountrv  thrnu?li  which  the  road  passes  is  rich  in  coal, 
tini' '  I   the  earnings  have  shown  continual 

gT<  ■  "s  recently  opened,  the  managers  say, 

give  ^iF.-ui.ii.<  <:  >'.  loiK'Iy  iucreated  earnings  in  the  near  fu- 
ture, 

laasaaCltf  Wt'-I"''"  k  Northweslera.— At  St.  Louis 
Deoemba  8  Judg>  '  >f  the  United   States  Court  of 

Appeals  iKsaed  'i  n  f<-  in  tiie  foreclosure  suit  under 

the  first  '  'T  the   road   Is  fixed  at 

$800,000  '  ~''d   by  the  original  de- 

oree,  and  tlie  time  of  ^aiv  u  tixed  tur  Jantiary  5,  1894. 

Laai^  Isl'ind  Traction.— A  meeting  of  surface  railroad 
olBcials  in  Brooklyn  was  held  this  week  to  consider  the  plans 
for  the  proposed  con<tolidation  of  all  the  roads.     It  was  prar- 

lim"-  •! '■•■'  '''It  the  Broadway  system  should  betaken  into 

til.  ractipo  system  and  that   the   deal   between 

th'  .  I' y  nnd  the  Brookhn  Traction  system  should 

DO  1  uul.     Messrs.  Drexel.  Morgan  &  Co.  have  dis- 

pu-  r  inter' !<t  in  ihe  Brtadway  Company,  and  tjoodd 

wi,  'T  the  cost   of    this,    proba^>ly  about 

I,'),!  ••d  purchase  includes  the  Broadway, 

the  '   Tnmaica  and  Brooklyn  roads. 

It  ir  I  >n  of  the  two   big   traction 

conr  HrUt  tor  some  lime  to  come. 

!,<'  I  (^Chesapeake  Ohio  &  Southwestern. 

—  .\  erlt  Ihe  state  of  Kentucky  filed  suit 

a;;  >  ''>  prevent   the  proposed  consolidation 

uf  k*  an  in  jiinc'ion  on   the  ground  that 

it  I  f  Kentucky,  which  pro- 

viij  .•  with    with  any  other 

railr./^'.  ■  I..H  lines  in  that  Slate. 

Lonl'  ■■  -A  circular  issued  to  the  1st 

mortgB  ,,,..  ,.,,r„i.-iny  was   placed  in 

th>'  linii  t,  and  at  that  time 

th^' r-  ilion  to  the  interest 

pa  .id  defaulted  in  the  wages  due  to 

th  19  of  Mht.  June  and  Jul;  ,  .ind  iti 


addition  had  a  floating  debt  approximating  $683,489.  Of  this 
amount  about  $200,000,  representing  unpaid  Iat)or,  recent  sup- 
ply claims  and  traffic  balances,  may  be  considered  as  probabfy 
prior  to  the  mortgage  indebtedness.  The  earnings  fince  June 
30,  1893,  show  a  decrease  of  30  per  cent  compared  with  the 
corresponding  period  of  last  year,  probably  incidental  to  the 
general  business  depression  over  the  country.  The  total  in- 
debtedness, aside  from  the  mortgages,  amounts  to  about 
$1,082,555.  The  bondholders'  committee  has  had  the  property 
examined  by  an  expert,  and  for  immediate  repairs  and  re- 
newals required  it  is  estimated  that  $325,000  will  be  needed. 
Reported  net  earnings  for  the  past  three  years  average  $317,- 
4!4  per  annum,  from  which  should  hereafter  be  deducted 
435,500  for  taxes,  rentals  and  insurance  not  heretofore  ap- 
pearing in  the  accounts,  leaving  about  $180,000  applicable  to 
interest. 

"The  consolidated  mortgage  and  stock  being  larijely  held  as 
collateral,  it  is  believed  thnt  it  will  be  impossible  to  secure 
from  this  source  the  financial  assistance  necessary  to  re- 
habilitate the  company.  Therefore  it  devolves  upon 
the  Ist  mortgage  ly^ndholders  to  take  immediate 
and  prompt  action  and  have  the  present  or  another  re- 
ceiver appointed  in  their  interest,  in  order  that  no  receiver's 
certificates  shall  be  issued  without  their  knowledge  and  con- 
sent, and  that  prompt  measures  may  be  taken  to  rehabilitate 
the  provierty.  The  first  mortgage  bonds  issue  of  ?2, 800,000  is 
a  first  lien  on  about  121  miles  of  completed  road,  extending 
froiaWe»t  Point,  Kentucky,  to  Henderson,  Kentucky,  and 
sidttrack'i  amounting  to  about  13  miles.  About  40  per  cent 
of  the  main  line  and  all  of  the  branches  are  unl'allasted.  lu 
view  of  the  foregoing  facts,  and  in  order  to  facilitate  the 
iirompt  pro2re^s  of  foreclosure  proceedings  in  the  interest  of  the 
li'  -   the  committee  requests  that  the  holders 

(>  per  cent  bonds  shall  promptly  deposit 
ilip  oaiii.-  "nil  ill.-  Atlantic  Trust  Company,  No.  39  William 
Sireat,  N.  Y."  The  circular  is  signed  tiy  Wm.  H.  Male,  Chair- 
man; Samuel  D.  Davis,  John  J.  McCook  and  Harry  Weissia- 
ger.  Committee. 

Louisville  Kontbern. — AtLouisville,  President  Felton,  asa 
reprrseucative  of  the  receivers,  made  a  report  on  the  condi- 
lion  and  biismess  of  the  Louisville  .Southern  Riilroad  Com- 
!  ing  of  stiK'k  atid  bondholders  held  on  the  8th. 

!  re  had  been  -"lOO   freight  cars,  11   locomotives 

tiii.i  i\t  ^usMu^er  cars  adiled  to  the  equipment  at  a  cost  of 
$408,000,  on  account  of  w  hich  $332,000  had  been  paid.  In 
1891  net  earnings  were  $114,000,  in  1892  $203>t)00,  in  1893 
$183,500.  The  money  received  since  the  close  of  the  fiscal 
year,  when  the  road  went  into  the  receivers'  control,  had  been 
s|>ent  for  improvements.  There  had  been  a  shrinkage  of 
$22,700  in  traffic  returns  in  the  last  four  months;  expenditures 
for  betterments  in  the  same  period  were  $12,000  in  excess  of 
the  net  earnings  for  that  time.  There  are  45  miles  of  (rack 
fully  ballasted  ani  78  miles  partially  ballasted;  78,456  ties  bad 
been  set  and  200,000  more  would  he  placed  in  the  next  three 
.rears.  Mr.  Felton  replied  to  many  oral  questions  from  secur- 
ity holders,  and  among  other  points  of  information  given  to 
them  he  said  that  the  pafsenger  earnings  from  July  1  to  No- 
vember 1  were  $311,800,  against  $234,000  for  the  same  months 
in  1892.  The  East  Tennessee  Virginia  &  Georgia  had  ad- 
vanced to  date  $648,000  for  which  it  holds  66U  bonds ;  the 
other  bonds  have  been  used  for  liquidation  of  the  floating 
debt.  The  entire  issue  of  $5,000,000  had  been  practically 
made.  The  lease  by  the  E^t  Tennessee  had  been  in  effect 
ai>andoned,  as  it  was  no  longer  able  to  pay  the  interest.  The 
I    1  ■  of  operating  expenses  to  gross  earnings  was  about 

t,  this  high  proportion  being  due  partly  to  expendi- 
I.J.-  T  ....  luiprovements. 

Metropolitan  Street  Railway,  N.  Y.— The  agreement  of 
consolidation  between  the  Houston  West  Street  &  Pavonia 
F«Qy  Kailroad,  the  Broadway  Railrond,  and  the  South  Ferry 
BlWOad  was  filed  this  week  in  the  office  of  the  County  Clerk. 
It  was  executed  by  the  directors  on  November  29.  The  name 
of  the  new  rorapany  is  to  be  the  Metropolitan  Street  Rail- 
way (■  .  The  capital  stock  will  be  $8,200,000.  The 
direc  I.  H.  Vroeland,  Daniel   B.  Uasbrouck,  Thomas 

I".  R}.. ;lis   E.  Warren,  R.   Soraers   Hayes,  Albert  W. 

Fletcher.  Hans  S.  Beattie,  Henry  A.  Robinson  and  Ralph  L. 
Auderton,  Jr.     H.  H.  Vreeland  is  President. 

New  York  Stock  Exchange— Sew  Stfcnrlties  I  isled.- The 
Onvfming  Committee  of  the  Stock  Exchange  have  listed  the 
!  -ecurities : 

.    LKCTRIC    iLLrMISAtntO    CO.     OF   NEW    YOftK  — AddltlOMl 

Jni-mioi  iiiFi  niortnanc  !*  per  wt  convertible  gold  Iwnds,  $1,000,000, 
malBbg  total  amount  listed  $»,S62,OU0. 

OtirvKu  &  Hio  Okande  Railhoad  Co.— Additional  l««ue  of  first 
COBUBHdsK-d  iiiurtKiiKe  4  percent  sold  bontln,  «^1 5.(100.  uiakliig  total 
iiOHpm  ll«R-ii  *V'^.^).'>0,(lOO.  Also  an  ailditliinal  issue  of +53,500  Im- 
pnmniini   inonuage   &  per  cent  gold    lioudB,  making  total  amount 

iritiii  iTTANoooA   &  ST.  Louis  Kaii-way  Co.'s  addlt'onal 

iMaBci:  ..  ..  olWUted  inort«aKP  5  per  cent  gold  bonds,  $100,000, 

mdpan  ILu  IoIhI  umount  listed  $4,708,000. 

Sr«llBviii.K  &  TiniiK  IliDTE  Kaii.roaI)  Co.'s  additional  Issue  of 
oafital  stock.  $1 ,000.000.  making  total  araonut  listed  $4,000,000. 

MtaWArKRE  i  SoKTiiKHN  Kaii.road  Co.'s  additional  Issue  of  Brst 
eaaSdldated  mortgage  Us  of  1»13,  »], 089,000,  making  total  amount 
Uat«d«6,ou.'.(i00 

*'f1lltAi>Ei.eiii»J^SB«i>i!«o  KAn.ROADCo.'8  additional  Issue  of  general 
mortttagc  4  per  cent  gold  bonds,  »810,000,  making  t..4:.l amount  tinted 
«44,eil3,U00. 

Clearpii'M)  &  Maiionixo  Railwat  Co.'s  first  mortgage  5  ner  cent 
gold  bondt.  gnaianteed  bv  the  Bufftilo  Rochester  &  Pittsburg  Kailway 
""ninpuny.  bi>tli  a»  so  prlicli  al  and  lotcileil  by  eadpiumeiit  on  oaoli 
I  iiud,  itao.ooi . 
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Chicago  Milwat;kkk  &  St.  Pafl  Railway  Co.'s  additional  Issue 
of  seneral  mortgage  4  per  cent  gold  bonds,  f  3,000,000,  uiaUug  total 
«inount  listed  *14,b06,000. 

New  York  Ontario  &  Western  Eailwat  Go's  additional  Isnie  of 
lefundinn  mortgage  4  per  cent  gold  bonds,  $875,000,  making  total 
amount  listed  *7,b-25,00O. 

RIO  Gkandb  Wfstern  Eauway  Co.'s  additional  Issue  of  first 
mortgage  4  per  cent  gold  bonds,  $1,200,000,  making  total  amount 
listed  $15,200,000. 

CONNECTICDT  &  PAS8DMPSIC  RIVEB  EAILWAT  CO.'S  first  mort- 
gage 4  per  cent  gold  bonds,  ijil, 900,000. 

SouTHEKN  PACIFIC  Bailroai)  COMPANY  OF  CALIFORNIA,  flrst  Con- 
solidated mortgage  5  per  cent  guaranteed  gold  bonds,  $1,000,000 
The  committee  on  Stock  List  is  eraiiowercd  to  add  to  tbe  list  $1,000,- 
000  more  ol  Ihese  bonds  from  time  to  time,  as  they  are  issued,  in  ex- 
change for  underljing  bonds  of  the  company.  L8ee  abstract  of  mort- 
gage on  another  page.] 

ILLINOIS  CENTRAL  RAILROAD  CoMPANi'fl  4  per  Cent  gold  bonds  of 
1953  $21,534,000,  and  the  committee  on  St^-ck  List  is  empowered  to 
add  to  the  list  $1 40,000  of  the  honds  upon  ofilcial  notice  from  the  com- 
pany that  they  have  been  issued. 

Nlcarasrna  Cansl. — An  address  to  the  stockhoMers  and  a 
plan  of  reorganization  has  been  prepared.which  can  be  had  at 
the  Central  Trust  Co.,  where  the  stock  may  also  be  deposited 
Tinder  the  agreement.  The  plan  provides  that  each  depositor 
of  stock  may  receive  for  ten  shares  deposited  one  share  in  a 
new  corporation.  In  case  the  depositor  chooses  to  pay  $3  50 
assessment,  he  will  receive  a  share  of  new  stock  for  each  two 
shares  deposited.  The  new  company  will  have  a  capital  of 
$12,000,000,  of  which  $6,000,000  is  to  be  given  in  exchange  for 
old  stock  or  sold  for  cash,  leaving  §6  000,000  in  the  treasury  of 
the  company. 

A.n  expert  examination  of  the  work  done  on  the  Nicaragua 
Canal  has  been  made  by  the  reorganization  committee.  It 
shows  that  nearly  two  miles  of  canal  have  been  excavated  to 
a  depth  of  17  feet  and  to  a  width  varying  from  100  to  230 
feet.  At  Grey  town  1,000  feet  of  breakwater  has  been  con- 
structed. Eleven  miles  of  railroad  have  been  built  along  the 
line  of  the  canal  and  sixty  miles  of  telegraph  line  have 
been  strung.  The  canal  line  for  a  distance  of  20  miles  has 
been  cleared  of  timber.  The  accounts  show  an  investment  in 
actual  cash  and  interest  of  $4,451,568.  In  securities  issued 
for  purchase  of  plant,  $2,923,200.     Total,  |7,874,768. 

Northern  Pacific.— The  application  made  by  the  receiver, 
Tiov.  27,  lor  a  modification  of  the  order  directing  payment  of 
rental  to  the  Wisconsin  Central  due  under  the  lease,  has  been 
■withdrawn.  The  amount  involved  was  found  to  be  so  small 
($60,0001,  it  was  decided  t«  pay  it  and  end  that  part  of  the 
litigation. 

The  report  of  a  lease  of  the  Ashland  branch  to  the  Chicago 
&  Northwestern  is  denied. 

Oregon  Railway  &  Navigation.— In  Boston  Mefsrs.  Henry 
R.  Keed,  Thomas  "L.  Livermore  and  J.  S.  Fay,  Jr.,  were  ap- 
pointed a  committee  to  confer  with  persons  who  shall  repre- 
sent the  other  interests  concerned  in  the  Union  Pacitic  Rail- 
way system,  and  to  report  such  course  as  they  shall  recom- 
mend the  stockholders  in  the  Oregon  Railway  &  Navigation 
Company, 

Ptiiiadelphia  &  Heading.— The  petition  of  Mr.  Isaac  L. 
Bice  has  been  filed  in  the  United  States  Circuit  Court  in  Phil- 
adelphia and  a  circular  issued  n  New  York  asking  for 
proxies  to  make  Mr.  Rice  President  of  the  road  in  Janu- 
ary, Mr.  Rice  in  his  petition  gives  the  history  of  Mr.  A.  A. 
McLeod's  speculations  in  Boston  &  Maine  and  New  York  & 
New  England  stocks,  and  the  subsequent  losses  thereon, 
which,  he  says,  were  transferred  to  the  Reading  Company. 
He  charges  also  an  illegal  issue  of  about  $8,700,000  of  the 
third  preference  incoine  bonds  of  the  Philadelpeia  &  Reading 
Railroad  Company,  and  aslss  that  the  Court  order  the  cancel- 
lation of  these  bonds  so  issued,  and  that  if  any  have  been 
pledged  in  good  faith  for  the  security  of  any  valid  loan,  that 
they  be  redeemed  at  the  valuation  at  which  they  have  been 
pledged.  He  alleges  that  of  the  illegal  issue  $5,000,000  are 
unlawfully  held  by  the  Lehigh  Valley  Railroad  Company. 
Charges  of  malfeasance  are  made  against  the  present  receiv- 
ers, and  their  removal  is  prayed  for. 

Judge  Edward  N.  Paxson,  one  of  the  receivers,  has  sailed 
for  Europe  for  a  mo^fti's  absence,  and  the  Court  has  vested 
the  two  other  receivers,  Messrs.  Harris  and  Welsh,  with  fall 
powers  to  act  in  the  meantime. 

—The  fiscal  year  of  the  Reading  Company  ends  with  No- 
vember 30,  and  the  annual  report  comes  out  early  in  January. 
The  company  has  been  obliged,  under  the  law,  to  file  a  balance 
sheet  at  Albany  for  the  date  of  June  30,  1893,  and  the  figures 
therein  are  given  below,  though  it  is  understood  that  such  a 
balance  sheet  by  receivers  is  necessarily  crude  and  many 
large  items  are  lumped  together. 

LiabilitUs — 

Capital  stock $39,830,361 

Funded  debt 162,i)83,355 

Loaus&billspayable  4,306,125 
int.  on  funded  debt, 

due  and  accrued 2,519,620 

Unmatured       instal- 
ments purchased..  8,721,588 

Sundries 370.902 

Rentals 4,888,057 

Audlt'd  vouchers  and 

pay-rolls 6,749,593 

Other  sundries 7,844,883 


Cost  of  road $87,885,960 

Cost  of  equipment. . .      20,913,661 

Stocks  and  bonds  of 
other  coinpauies... 

Other  investments... 

Due  by  agents 

Open  accounts 

Uateiials  and  sup- 
plies on  hand 

Bills  receivable 

Cash  on  haud 

Sundries . 

Profit  &  loss  (defl'oy). 


27,140,143 

84,30  ',934 

2,192,782 

8,614,750 

8,187,396 
209,426 
312,049 

3,037.099 
126,384 


Total $237,920,484 


Total..._.. 


..$237,920,484 


Bailroads  In  New  York  State.— The  following  have  re- 
ported to  the  N.  Y.  State  Bailroad  Commissioners  for  the 
quarter  ending  Sept,  30 : 


yew  York  Central  d  Hudson  River. 

1802.  1893. 

Miles  operated 2,096  2,334 

Gross  earnings $12,066,596  $12,211,84S 

tiperatlDg  c-vpeases , 8,398.521  8.268,089 

Expeu.ses  to  earnings (6960)  (67-71) 

Net  earnings $3,668,075  $3,943,759 

First  charges 2,508,220  2,629,848 

Palanee $1,159,855  $1,313,911 

Dividends 1,117,854  1,117,854 

Surplus 


$12,001  $196,057 

.—Kings  Co.  Elev.-^    ^Ogden  d  L.  Cham.—. 
1892.  1893.  1892.  1893. 

(D  jB  jR  S 

GrOBseamings 195,740       160,589       251,054       236,030 

Operating  expenses 128,655       125,428       173,240       173,755 


Net  earnings 67,085 

Other  Income 145 


35,161 


77,814 
140 


Total 67,230 

Interest,  taxes  &  rentals . .      9 1 ,039 


35,161 
93,549 


77,954 
65,843 


62,275 
528 

62,803 
66,879 


Balance def.23,809  def.58,388  aur.12,111     def.4,076 

Southern  Pacific. — The  flrst  listing  on  the  New  York  Stock 
Exchange  of  the  new  first  consolidated  gold  fives  of  the 
Southern  Pacific  of  California  was  made  this  week.  The 
mortgage  under  which  a  flrst  issue  of  bonds  has  been  made  is 
dated  Sept.  15,  1893,  and  the  bonds,  which  will  be  issued  from 
time  to  time,  will  provide  for  the  present  and  future  require- 
ments of  the  company  as  regards  new  mileage,  additions  and 
betterments,  and  also  provide  for  the  refunding  at  a  lower 
rate  of  interest  of  its  entire  bonded  debt  as  it  matures  or  in 
exchange  for  these  new  bonds  which  cover  additional  mileage. 
The  new  mortgage  provides  that  prior  Hens  shall  not  be  ex- 
tended when  they  mature  or  that  bonds  issued  under  the  flrst 
consolidated  mortgage  shall  become  the  first  lien  upon  the 
entire  mortgaged  premises. 

The  following  lines  of  railroad  of  the  Southern  Pacific  Rail- 
road Company  of  California,  now  completed  and  in  operation, 
are  covered  by  the  new  mortgage,  but  are  not  covered  by  the 
prior  mortgages,  and  no  bonds  have  been  issued  against  the 
same,  viz.: 

Peters  to  Oakdale.  18-69;  Han  Bruno  to  South  San  Francisco,  2159; 
Baden  to  SouiU  San  Francisco,  1-sirf;  Burbank  to  Chaisworth  Park, 
21-621;  Declez  to  Declezville,  2-532;  Collls  to  Fresno,  l5-i54;  Lock- 
em  to  Rio  Bravo,  14-912;  Stephens  to  Bakersfleld,  15-116;  Lockern 
to  Asphalto,  10-268,  Soldiers'  Home  Branch,  2-97.  Total  104-9o5  mUee. 

Bonds  at  the  rate  of  $22,500  per  mile,  to  the  amount  of 
$2,361,487  are  authorized  by  the  mortgage  of  September  15, 
1893,  to  be  issued  against  the  above  mileage.  As  new  rail- 
road may  be  constructed  bonds  may  be  issued  thereon  to 
amounts  not  exceeding  $23,500  per  mile,  except  that  as  to  the 
unusually  expensive  line  from  ban  Margarita  to  Elwood,  for- 
merly included  in  the  Southern  Pacific  Branch  Railway  hne, 
bonds  may  be  issued  to  amounts  not  exceeding  $30,000  per 
mile.  Upon  lines  not  covered  by  the  Southern  Pacific  Rail- 
road Company's  six  per  cent  mortgage  .of  1875,  and  not 
included  in  the  said  line  from  Santa  Margarita  to  Elwood, 
bonds  may  be  issued  (in  addition  to  the  $-J2,5U0  per  mile  above 
referred  to)  to  a  further  amount  not  exceeding  $7,500  per 
mile  for  double-tracking,  other  improvements  or  equipment. 
An  abstract  of  the  mortgage  may  be  found  elsewhere  in  thi» 
issue  of  the  Chhonicle. 

Toledo  St.  Lonl8  &  Kansas  City.— In  Indianapolis  Dec.  14 
the  Continental  Trust  Company  of  New  York  and  John  M. 
Butler  filed  a  foreclosure  suit  on  the  $9,000,000  mortgage 
against  the  company.  Upon  motion  the  suit  was  consolidated 
with  the  suit  brought  by  John  8,  Stout  and  others,  under 
which  S.  B.  Calloway  was  appointed  Receiver.  The  steps,  it 
is  understood,  are  preliminary  to  reorganization.  The  same 
action  was  taken  at  Toledo. 

Union  Pacific— The  Union  Pacific  receivers  have  author- 
ized the  payment  of  the  interest  due  Nov.  1  on  the  Kansas 
Pacific  consolidated  Os,  the  Kansas  Pacific  Denver  Extension 
flrst  6s  and  the  Kearney  &  Black  Hills  flrst  5s ;  also  the  De- 
cember coupons  on  the  Kansas  Pacific  Middle  Division  68. 
The  receivers  also  directed  the  payment  of  the  monthly  in- 
stalments of  the  coUatteral  trust  notes  until  further  notice. 

Union  Pacific  Denver  &  Gulf.— The  appointment  of  Frank 
TurnbuU,  an  influential  business  man  in  Denver,  (^ol.,  to  be 
receiver  of  this  railroad  appears  to  be  s-atisfactory  to  all  parties 
in  interest. 

Western  Union  Telegraph.— The  estimated  net  earnings 
for  the  quarter  ending  Sept.  30,  1893,  were  $1,800,000  ;  the 
actual  were  $1,749,615,  or  $50,385  less  than  the  estimate. 
Estimated  net  earnings  for  the  quarter  ending  Deo.  31.  1893, 
compare  with  the  actual  results  in  the  same  quarter  of  1892  as 

Quarter  ending  Dee.  31, 1893. . 

Actual,  1892.  Estimated,  1893. 

Net  revenue $2,012,918  $1,550,000 


Deduct— 

Interest  on  bonds $223,335 

Siukingfund 20,000 


243,335 


Net  revenue $1,769,583 

Less  dividend {1>4  P-  o.)       1,184,536 

Surplus  for  quarter $585,047 

Add  nominal  surpltis  Oct.  1 14,476,156 

Nominal  surplus  Dec.  31 "$15,061,203  $7,389,9X8 

8    *jFiom  this  $8,618,510  was  distributed  to  stoofcholdera  Deo.  3 


$223,262 
20,000 
243,262 

$1,306,738 
(II4  p.  c.)  1,185,000 

$121,738 
7,208,180 


Dkcembkr  16, 1898.] 
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SOUTHERN  PACIFIC  RAILROAD   (OF  CALI- 
FORNIA.) 


ABSTRACT    OF    FIRST    COKSOLIDATED     MORTGAGE, 
DATED  SEPT.  15,  1893.  MATURI-VG  NOV.  1,  1937. 


DATE  AND  PARTIES. 


T^  indenture  is  made  the  fif  te<>nth  day  of  September,  1893, 
between  the  Socthkbn  Pacific  Railroad  Company,  a  cor- 
poimtioD  orgaoized  under  the  laws  of  the  United  States  and  of 
the  State  of  California,  party  of  tliu  tirst  i>art,  the  Soi'tuern 
Pacific  Coicpa>'Y,  a  corporation  organised  under  the  laws  of 
the  State  of  Kentucky,  and  leaaee  of  the  railroads  of  said 
Seutbem  Pacific  Railroad  Company,  party  of  the  second  part, 
and  the  Cexiral  Tbcst  Compamt  of  Nbw  York,  party  of 
the  third  part. 

RECITAL. 

It  ia  recited  that  the  Southern  Pacific  Railroad  Company, 
aa  it  existed  prior  to  the  amalgamation  and  consolidation  of 
Mar,  1888,  to  secure  its  bonds  for  $46,000,000,  did  on  April  1, 
1875,  execute  its  first  mortgage  to  D.  O.  Mills  and  Lloyd 
Tevis  on  the  whole  of  its  railroad  and  telegraph  line,  aggre- 
inting  1,190  miles,  and  on  the  land  granted  to  the  Southeru 
Pacific  Railroad  Company  by  the  Acts  of  Congress  of  July  27, 
1860,  and  March  8. 1871. 

The  Soatbem  Pacific  Branch  Railway  Company,  prior  to 
Mid  oooaolidation,  authorized  the  issuance  of  $9,000,(XK)  of  its 
fifty-year  first  mortgage  0  per  cent  bonds  baring  date  the 
first  day  of  April,  1887,  secured  by  a  mortgage  or  deed  of 
tnwt.  dated  NoTember  34,  1886,  to  William  E.  Brown  and 
Oerrit  L.  Lansing,  tmstect,  corering  the  whole  of  its  railroad 
Um. 

The  Stockton  ft  CopperoFolis  Railroad  Company,  prior  to 
wM  consolidation,  issued  its  5  per  cent  first  mortgage  bonds 
for  $500,000,  bearing  date  the  flr«t  day  of  January,  1M75. 

Subsequent  to  the  execution  of  the  foregoing  mortgages,  by 
iastrainent  in  writing  dated  the  fourth  day  of  May,  1888,  the 
Mid  Southern  Pacific  Railroad  Company  and  a  number  of 
other  railroad  companies  of  tbe  State  of  California  (named 
hCTto)  aBwlgamated  and  consolidated  their  capital  stocks, 
debts,  propetttes,  aseets  and  franchises ;  bonds  of  said  Sottth- 
em  Pacific  Railroad,  as  it  existed  before  Mid  consolidation, 
isatwd  under  its  said  mortgage  of  April  1,  187^,  are  sciU  out- 
•Unding  to  the  amount  of  $81.293.506,  and  tbe  company  in- 
MDds.  prior  to  or  at  the  maturity  of  tbe  said  bonds  issued  un- 
der the  mortgage  of  April  1.  1875,  to  retire  and  pay  such 
bonds,  or  to  arrange  for  their  deposit  as  collateral  security  for 
tbe  boods  to  be  issaed  under  this  indenture,  and  when  ar- 
faomments  have  been  made  for  such  deposit  of  all  such 
boaos,  to  cause  the  same  to  be  canceled  and  tbe  mortgage 
aecnriog  the  same  to  be  Mtisfied  of  record. 

There  are  |3.578,000  of  the  bonds  of  said  Southern  Pacific 
Bfaach  Railway  Company  issued  under  its  mortgage  of  Nov. 
M.  1886  (being  bonds  at  the  rate  of  $30,000  per  mile  for 
119  M-lOO  miles  of  road),  now  outstanding  in  the  hands  of 
third  parties,  whem  the  same  cannot  now  be  controlled  for 
draoslt,  but  the  remainder  of  such  bond/>,  amounting  to  $0.- 
423,000,  are  simultaueously  with  the  execution  of  this  instru- 
ment delivered  to  tt^e  trustee  hereunder  as  security. 

The  bonds  of  said  Stockton  A  Copperopolis  Railroad  Com- 
pany issned  under  its  mortgage  dated  January  1,  1875.  are 
still  ootstanding  to  tbe  amount  of  $500,000,  but  the  party  of 
the  first  part  intends,  as  rapidly  as  the  same  can  be  done,  to 
arrange  for  the  deposit  as  collateral  security  hereunder  of 
such  bonds,  and  their  ultimate  cancellation  and  tbe  satisfac- 
tion of  the  mortgage. 

The  party  of  the  tlrst  part,  after  said  consolidation,  did .  on  the 
25th  dar  of  August,  18^8.  execute  a  mortgage  to  the  Central 
Tlvst  dompany  of  New  York,  covering  a  portion  of  the  prop- 
«rti«  hereinafter  conveyed,  and  $12,032,(X)0  of  tbe  bonds 
thereunder  are  yet  outstanding.the  party  of  the  first  part  intend- 
ing as  rapidly  as  the  same  can  be  done  to  retire  or  deposit 
them  M  collateral  security  hereunder,  ultimately  cancelling 
such  bonds  and  Mtisfying  the  mortgage. 

Tb*  party  of  the  first  part  on  the  8d  day  of  November,  1892 
filed  ia  the  office  of  the  Secretary  of  State  of  Califurnis 
Amended  Articles  of  Incorporation  and  Consolidation  dated 
Oetobcr  81,  1892.  The  Company  now  desires  to  construct  and 
•onplete  its  railroad  and  to  pa^  off  the  debts  incurred  in  the 
OODStmction  thereof,  with  their  eauipments,  and  to  purchase 
railroads  and  other  property  within  tbe  purposes  of  the  cor- 
poration, and  intends  to  isoue  its  bonds  in  an  amount  neces- 
lary  to  acoomplish  said  objects. 

By  a  vote  of  Ktockhold«rs  representing  upward*  of  two- 
thirds  of  the  entire  capital  stock  of  the  party  of  the  first  part. 
at  a  meetioK  duly  called  and  held  for  the  purpose,  the  crea- 
tion of  the  hooded  iodebtcdneas  and  mortgage  as  herein  pro- 
vided for  was  authorized  and  diredted.  The  Baard  of  Direct- 
ors also  unanimously  passed  a  resolution  directing  the  same, 
soch  bonds  to  be  issaed  in  series  distinguished  by  successive 
letters  of  the  alphabet,  each  series  consisting  of  not  more  than 
$15,000,000,  and  to  bear  interest  at  a  rate  not  exceeding  five 
per  cent. 


FOBSI  OF  THE  BOND.  . 
BouTBBRN  Pacific  Bulroao  Company  (of  Califobnia). 

$1,000  [or  *5,00a].       No Series.. ..$1,000  (.or  $500]. 

Firtt  Comolidated  Uorlgage  Oold  Bond. 

Tlie  Southern  Pacific  Railroad  Company  (of  California)  aoknowled(res 
itself  inijebled  to  the  Central  Trust  Company  of  New  Yorlt.  or  to  ttio 
betrer  hereof,  in  the  sum  of  one  thousand  [or  Ave  hundred]  dollars 
(told  coin  of  tlie  United  States,  which  sum  it  promises  to  pay  to  the 
itearer  hereof,  or,  if  registered,  to  the  resristered  holder  thereof,  on  tho 
first  day  of  November,  nineteen  hundred  and  thirty-seven;  and  it  fur- 
ther promises  that,  on  presentation  and  surrender  at  or  after  maturity 
of  tbe  respective  coupons  hereunto  annexed  (authenticated  by  the  en- 
irraTed  atiiraature  of  the  Treasurer),  it  will  pay  to  tho  person  presenting 
the  same,  or,  if  this  bund  is  registered  and  tlie  coupons  aopertalniuff 
thereto  canceled,  it  will  pay  to  the  reitlstered  holder  hereof  on  the  first 
da\8  of  May  and  November  of  each  year  ensuing  the  date  hereof,  in- 
terest on  gueh  principal  sum  at  the  rate  of  five  per  cent  per  annum, 
payable  semiannually,  the  interest  hereon  to  commence  to  run  on  the 
first  day  of  .'iorember,  18tt3,  and  both  principal  and  interest  to  be  pay- 
able at  the  offl(!e  or  aeency  of  the  Company  iu  tho  City  of  New  York,  in 
United  States  gold  coin. 

TbU  Is  one  of  tho  bonds  issued  under  and  secured  by  the  Indenture 
of  MortcsK"  or  Deed  of  Trust  from  this  Company  to  the  Central  Trust 
(Company  of  New  York,  trustee,  dated  the  loth  day  of  September 
18H3,  and  Is  Issued  and  Is  to  be  beld  under  and  suhfect  to  the  terms 
and  oonditioa*  thereof,  sod  in  ease  of  six  mouths'  default  in  the  pay- 
ment of  any  semt-annusl  iostalment  of  interest  on  any  of  the  bonda^ 
issued  under  said  Indenture  of  Mortgage  or  Deed  of  Trust,  the  princi- 
pal hereof  may  become  immediately  dun  and  payable  as  in  said  Inden- 
ture of  If  ortgue  or  Deetl  of  Trust  provided. 

Naaeof  said  bood*  are  to  be  in  anywise  binding  or  obligatory  unless 
aatkwtloatel  by  a  oertl&oate  euilorsed  thereon,  signed  by  said  trustee, 
or  Its  socoessor  or  successors  In  said  trust. 

This  tKind  may  at  any  time,  upon  production  thereof  to  said 
rallrssd  company,  and  proper  endorsem-'nt  being  made  thereon,  and 
either  with  or  without  the  surrender  to  said  railroad  company  forcan- 
cellattnn  of  all  unpaid  coupons  appertaining  thereto,  be  registered 
iMHin  tbe  hooks  of  the  company  In  the  name  of  the  holder  thereof,  and 
thereupon  its  truusfcral>llity  by  delivery  will  cease,  and  thereafter  it 
can  ht  transferred  only  by  the  regislorrd  holder  or  his  attorney  by 
transfer  duly  made  upon  said  books;  but  If  the  coupons  appertaining 
thereto  shall  n«t  have  been  surrendered  for  oanoctlatton,  any  such 
transfsr  mar  be  made  to  bear»r,  in  which  case  tbe  transferability 
hereof  by  delivery  shall  t>e  tbereui>on  restored. 

Tlie  ioterest  on  this  bond  ia  oayable  without  deduction  for  any  tax 
which  may  be  imposed  thereon,  either  by  the  laws  of  the  United  States 
of  America  or  of  the  State  of  California  whichthe  said  BallroadOom- 
psoy  aiay  lie  required  to  retain  therefrom. 

Is  wttoeas  whereof  the  said  South.^rn  Pacific  Riilroad  Company  has 
caused  its  coporate  seal  to  be  hereunto  affixed,  and  this  bond  to  ba 
signed  bv  Its  riesldent  or  Vice  f  resident  and  Secretary  or  Assistant 
Secreury.  this  Uftveath  day  of  SeDtember.  one  thousand  eight  hun- 
dred and  ninety  tbree. 

SocTUKaM  Pacific  Bailboad  Company, 

By 

President, 
[or  Vice-President  1 
(FORK  OF  CJOUPON.] 
Tbe  Southern  Paelflc  Rsllroad  Company  (of  California)  will  pay 
hearer  twi-nty  live  (or  twelve  and  oiiehalfl  dollars  In  United  States 
Enid  oola  at  Us  nlllce  or  agency  to  the  Cliy  of  New  York,  on  May  first 
[or  (reTemb<>r  first  |.                 .being  six  months'  interest  on  Its  first 
Conaelldsted  Mortgage  Oold  Bund  No 


PROPERTY  CONVEYED. 


Treasurer. 


The  railroads  and  railroad  lines  of  thn  party  of  the  first  part 
in  the  State  of  California  are  particularly  described  in  the 
mortgage,  such  descriotion  being  condensed  as  follows  : 

FiBST.  Commencing  at  the  City  and  County  of  San  Fran- 
cisco and  running  thence  to  Mnjave,  in  the  County  of  Kern, 
a  distance  of  40U  miles  ;  also  a  line  of  railroad  from  a  point  at 
or  near  Tehachapi  Pass,  by  way  of  Los  Angeles  and  across 
the  Colorado  Kiver,  to  the  eavt  bank  thereof  near  Yuma,  in 
the  Territory  of  Arizons,  a  distance  of  356  7-10  milea  ;  also  a 
line  of  railroad  from  the  town  of  Oilroy.  in  the  County  of 
Santa  Clara,  to  a  point  at  or  near  Salinas  City,  a  distance  of 
35  1-10  miles;  also  from  a  point  03  said  roidator  near  Salinas 
City,  in  the  County  of  Monterey,  southerly  and  easterly  to  a 
point  in  Kern  County,  south  of  Tulare  Lakn,  int^^rsecting  the 
San  Joa(]uin  Division  of  the  said  Southern  Pctcific  Riilroad, 
and  being  about  2U0  miles  in  length;  also  commencing  at  or 
near  Lo^t  Angeles,  and  running  thence  southwesterly  to  Sin 
Pedro,  a  distance  of  24  05  lOU  mil>-8,  the  aggregate  length  of 
all  ^  said  railroads  being  1,016  4.5-lUU  milrs,  as  near  as  may  be. 

ttecOND.  From  Hillsdale,  in  Santa  Clara  County,  to  New 
Almaden,  7  8-1 U  miles. 

Tanto.  From  Pajaro,  in  Monterey  County,  to  Sinta  Cruz, 
in  Santa  Cruz  Cjunty,  a  distance  of  31  2-10  miles,  more  or 
leas ;  also,  commencing  at  or  near  Aptos,  in  Santa  Cruz 
County,  to  tbe  head  waters  of  Aptos  Creek,  in  the  same 
county,  a  distance  of  10  miles,  the  aggregate  length  of  said 
railroads  being  31  2-10  miles,  more  or  less. 

FOUBTH.  From  San  Miguel  to  Sau^us,  in  Lo3  Angele« 
County,  on  line  of  Southern  Pacific  Railroad,  250  miles,  more 
or  leaf. 

FBTH.  From  Castroville.  in  Monterey  County,  to  Monterey; 
thence  northeaHt«rly  to  Pacific  Grove  Ketreat,  and  tbence 
southwesterly  to  the  mouth  of  the  Uarmel  liiver,  a  distance 
of  81  12-100  miles. 

Sixth.  From  Martinez,  in  Contra  Costa  County,  south- 
easterly to  a  connection  with  the  Southern  Pacific  Railroad 
at  or  near  Pampa,  in  tbe  County  of  Kern,  a  distance  of 
307  58-100  mile.s. 

Sbventh.  From  Avon,  in  the  County  of  Contra  Costa,  to 
Pleasanton,  in  the  County  of  Alameda,  35  miles,  more  or  less. 

EllOBTa.  From  Stockton,  in  the  County  of  San  Joaquin,  to 
Milton,  in  the  County  of  Calaveras,  25  68100  miles,  more  or 
lees ;  also  an  extension  thereof  to  the  Big  Trees,  with  a  branch, 
from  Altaville  to  Valley  Springs,  about  80  luiles. 

Ninth.  From  Peters,  in  the  County  of  San  Joaquin,  in  a 
southeasterly  direction  to  a  connection  with  the  Southern 
Pacific  Railroad  at  or  near  Poso,  in  Kern  County,  218  69  100 
miles,  more  or  less,  with  a  branch  westerly  to  or  near  Modesa 
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to,  in  StaDi!>laus  County,  16  miles ;  a  branch  westerly  to 
Mercea,  in  Merced  County,  10  miles  ;  a  branch  westerly  to 
Sycamore,  in  Fresno  County,  10  miles  ;  a  branch  westerly  to 
ftesno,  in  Fresno  County,  10  miles,  and  a  branch  westerly 
Tulare,  ia  Tulare  County,  16  miles,  all  aggregating  to 
280  69-100  miles,  more  or  less. 

Tenth.  From  Berenda,  in  the  County  of  Iktadera,  in  Perry's 
Ranch,  about  25  miles. 

Eleventh.  From  Los  Angeles  southeasterly  to  Anaheim 
and  Santa  Ana,  in  the  County  of  Orange,  and  thence  south- 
easterly to  San  Diego,  140  miles,  more  or  less,  with  a  branch 
from  Miraflores,  in  County  of  Orange,  to  Tustin,  about  18 
miles. 


Twelfth.  From  Los  Angeles  to  Santa  Monica,  about  \B}4 
miles. 

Thirteenth.  Commencing  at  a  point  between  Wilmington 
and  San  Pedro,  in  the  County  of  Los  Angeles,  and  ruanina; 
thence  southwesterly  through  said  Town  of  San  Pedro  tn  Point 
Fermin;  thence  through  the  lands  of  the  San  Pedro  Harbor, 
Dock  &  Land  Association  to  the  westerly  boundary  of  said 
lands,  five  miles  in  lenth,  more  or  less. 

Foceteenth.  From  Long  Beach,  in  the  County  of  Los  An- 
geles, to  Wbittier;  thence  to  Ramona,  about  30  miles;  also 
from  Los  Angeles  to  a  point  on  the  main  line  of  the  Southern 
Pacitie  Railroad  between  El  Monte  and  Puente,  and  thence  to 
a  point  on  or  near  San  Dimos  Creek,  30  miles,  more  or  less, 
all  in  said  Coxmty  of  Los  Angeles,  and  aggregating  about  60 
miles. 

Fifteenth.  From  Long  Beach  Junction,  in  the  County  of 
Los  Angeles,  to  the  Town  of  Long  Beach,  and  thence  in  an 
easterly  direction  to  the  boundary  line  between  the  Rancho 
Los  CerritoB  and  Rancho  Los  Alamitos,  about  4  mUes. 

Sixteenth.  From  Ramona,  in  Los  Angeles  County,  to 
Crafton,  in  the  County  of  San  Bernardino,  about  71  miles. 

Seventeenth.  From  the  City  of  San  Francisco  in  a  general 
southerly  direction  by  the  most  practicable  route  to  San 
Bruno,  in  the  County  of  San  Mateo,  about  11  milles. 

Eighteenth.  From  King  City,  in  the  County  of  Monterey, 
in  a  general  easterly  direction  to  Lewis  Creek,  in  the  same 
county,  about  15  miles. 

Nineteenth.  From  Paso  Robles,  in  the  County  of  San  Luis 
Obispo,  in  a  general  southeasterly  direction  to  Carisso  Plains. 
in  the  same  county,  about  56  miles. 

Twentieth.  From  San  Luis  Obispo,  in  the  same  county,  in 
a  general  southeasterly  direction  to  a  point  on  the  Sinta  Ynez 
River  at  Santa  Ynez  Mission,  in  the  County  of  Santa  Barbara, 
about  80  miles. 

Twenty-first.  From  a  point  at  or  near  the  mouth  of  the 
Santa  Ynez  Rirer,  in  the  County  of  Santa  Barbara,  in  a  gener- 
al southeasterly  direclion  via  Lompoc  to  Santa  Ynez  Mission, 
In  said  County  of  Santa  Barbara,  about  35  miles. 

Twenty- SECOND.  From  San  Buenaventura,  in  the  County  of 
Ventura,  in  a  general  easterly  direction  via  Hueneme  Plains 
and  San  Fernando  Valley  to  Los  Angeles,  about  70miles. 

Twenty-third.  From  Santa  Monica,  in  the  County  of  Los 
Angeles,  to  the  new  wharf  west  of  Santa  Monica  Canon, 
about  3  miles. 

Twenty-fourth.  From  Ontario,  in  the  County  of  San  Ber- 
nardino, southeasterly  via  Chino  and  South  Riverside  to  Elsi- 
nore,  in  the  County  of  Riverside,  about  41  miles. 

Twenty-fifth.  From  San  Bernardino  in  a  general  southerly 
direction  via  Colton  and  Riverside  to  South  Riverside,  in  the 
County  of  Riverside,  about  28  miles. 

Twenty  sixth.  From  Declez,  in  the  County  of  San  Bernar- 
dino, in  a  general  southerly  direction,  to  Declez rille,  about  3 
miles. 

Twenty- seventh.  From  Redlands  Junction,  in  the  County 
of  San  Bernardino,  in  a  general  easterly  direction  via  Redlands 
and  Crafton  to  Yucaipa  Valley,  in  the  same  county,  about  15 
miles. 

Twenty-eighth.  From  San  Bernardino  in  a  general  south- 
easterly direction  to  Motor  Junction,  about  8  miles. 

Twenty- NINTH.  From  Coll  is,  in  the  County  of  Fresno,  in  a 
general  easterly  direction  to  Fresno,  about  16  miles. 

Thirtieth.  From  Mendota,  in   the  County  of  Fresno,  in  a 

fmeral  southeasterly  dijection  through  Fresno,  Kings  and 
em  counties  to  LokWn,  in  the  County  of  Kern,  about  110 
miles. 

Thirty-first.  From  Lokern  in  a  general  easterly  direction 
to  Rio  Bravo,  about  16  miles. 

Thirty-second.  From  Stevens,  in  the  County  of  Kern,  in  a 
general  easterly  direction  to  Bakersfield,  in  the  same  county, 
about  15  miles. 

Thirty-third.  From  Lokern,  in  a  general  southwesterly 
direction  to  Asphalto.  about  10  miles. 

Thirty-Fodrth.  From  Stevens,  in  the  County  of  Kern,  in 
a  general  southerly  direction  via  Sunset  Asphaltiim  Beds,  and 
thence  in  a  general  easterly  and  northerly  direction  toPampa, 
in  the  County  of  Kern,  about  56  miles. 

Thirty-Fifth.  From  City  of  Fresno,  in  a  general  north- 
easterly direction  via  the  town  of  Pollasky,  on  the  San  Joaquin 
River,  to  a  point  near  the  head  of  the  San  Joaquin  River,  in 
Madera  County,  about  75  miles. 

Thirty-Sixth.  From  Montpelier,  in  the  County  of  Stanis- 
^us,  in  an  easterly  and  northerly  direction,  to  the  Yosemite 
Valley,  in  Mariposa  Cotmty,  about  93  miles. 

Thirty-Seventh.  Such  branches,  in  the  counties  herein- 
before named,  or  in  one  or  more  thereof,  to  any  of  the  rail- 
roads or  railroad  lines  above  prescribed,  as  may  have  been,  or 
may  hereafter  be,  acquired  or  constructed  under  direction  of 
the  board  of  directors  of  the  party  of  the  first  part. 


And  all  the  appurtenances  of  any  and  all  said  railroads  and 
branches,  and  all  and  singular  the  rolling  stock,  equipment 
and  michinery  appertainina;  thereto,  whether  now  owned  or 
I  hereafter  to  be  acquired:  also  all  and  singular  the  several  sec- 
tions of  land  granted  by  said  acts  of  Congress,  saving,  except- 
ing and  reserving,  however,  all  parts  and  parcels  of  said  lands 
which  have  been  sold  or  contracted  to  be  sold  or  disposed  of. 

PROPERTY  COVERKD  MAY  BE  RELEASED  OS  CERTAIN 

TEEMS. 

Until  default  shall  be  made  by  the  party  of  the  first  part  the 
trustee  hereunder  shall  have  full  power  upon  written  request 
of  the  party  of  the  first  part  to  convey,  by  way  of  release  or 
otherwise,  and  fully  release  from  the  lien  of  this  mortgage, 
any  lands  or  other  property  of  any  description  (except  only 
lands  granted  by  Acis  of  Congress,  as  hereinbefore  described,, 
which  are  not  or  shall  not  be  included  in  the  rights  of  way  of 
the  railroads  and  railroad  lines  of  the  party  of  the  first  part 
covered  hereby,  or  used  for  the  construction  or  operation 
thereof,  or  for  the  tracks,  yards,  depot  grounds,  buildings  or 
erections  thereof)  which  shall  not  be  necessiry  for  use  in  con- 
nection with  any  of  the  said  railroads,  anl  to  consent  to  such 
changes  in  the  location  of  tracks,  depots  and  other  buildings 
as  may  be  expedient,  the  consideration  for  such  releases  and 
conveyances  to  be  satisfactory  to  the  party  of  the  third  part 
or  such  expert  as  it  may  appoint,  and  to  be  applied  to  the  re- 
demption of  bonds  issued  under  and  secured  by  said  mortgage 
of  April  1,  1875,  or  this  mort-^age,  or  applied  to  the  acquisi- 
tion or  improvement  of  properties  used  or  to  be  used  as  part 
of  the  mortgaged  lines,  but  any  such  properties  shall  there- 
upon become  subject  to  the  lien  of  this  mortgage,  and  all 
bonds  redeemed  with  such  consideration  for  such  releases  or 
conveyances  shall  be  forthwith  canceled. 

PROCEEDINGS  IN  CASE  OP  DEFAULT. 
If  default  shall  be  made  in  the  payment  of  the  principal  or 
interest  of  any  of  said  bonds,  and  such  default  shall  continue 
for  the  period  of  six  months,  then  the  party  of  the  third  part, 
or  its  successors  in  the  trust,  at  the  request  of  the  holders  of 
one-fourth  part  in  amount  of  the  said,  bonds  then  out- 
standing, may,  and  at  the  request  of  the  holders  of  a 
majority  in  amount  of  the  said  bonds  then  outstanding, 
shall,  enter  into  and  take  possession  of  the  premises;  and 
in  case  the  principal  moneys  secured  by  such  bonds  shall 
not  have  become  due,  the  moneys  applicable  to  the  pay- 
ment of  interest  shall  be  applied  upon  the  interest  in- 
stalments remaining  in  default  in  the  order  of  their  maturity; 
in  case  the  said  principal  moneys  shall  have  become  due.  the 
moneys  applicable  to  the  payment  of  the  principal  and  inter- 
est on  such  bonds  shall  be  applied  to  such  principal  and  inter- 
est pro  rata  without  any  preference  or  priority  whatsoever, 

SALE  UNDER  THE  MORTGAGE. 

And  further,  if  default  shall  be  made  and  continue  fo  r  six 
months,  then  the  party  of  the  third  part,  at  the  request  of  the 
holders  of  one-fourth  part  in  amount  of  the  bonds  then  out- 
standing, may,  and  at  the  request  of  the  holders  of  a  majority 
then  outstanding  shall,  cause  the  whole  of  the  said  premises, 
estates,  franchises,  &c. ,  to  be  sold  at  public  auction  in  the  city 
of  New  York  or  the  city  of  San  Francisco,  giving  at  least  three 
months'  previous  notice  of  the  time  and  place  of  such  sale  in 
two  newspapers  published  in  New  York  and  two  oublisbed  in 
San  Francisco. 

And  in  case  of  a  deficiency  of  the  proceeds  to  pay  in  full 
the  whole  amount  of  principal  and  interest  upon  the  said 
bonds,  they  shall  be  paid  ratably  in  proportion  to  the  amounts 
owing  and  unpaid  upon  them  respectively,  and  without  dis- 
crimination as  between  principal  and  interest,  and  without 
preference  of  the  holder  of  any  one  bond  or  coupon  over  any 
of  the  others. 

SALE    BY    foreclosure. 

And  it  is  further  provided  that  upon  the  happening  of  such 
event  as  to  authorize  the  party  of  the  third  part  to  sell  the 
said  premises,  the  said  party  of  the  third  part,  at  the  request 
of  the  holders  of  one  fourth  in  amount  of  the  bonds  then  out- 
standing, may,  and  at  the  request  of  the  holders  of  a  majority 
in  amount  of  said  bonds,  shall,  instead  of  taking  proceedings 
for  and  making  sale  of  said  premies  under  tne  power  of  sale 
hereinbefore  contained,  proceed  by  bill  in  equity,  or  other  ap- 
propriate proceedings,  in  any  court  of  competent  jurisdiction, 
to  foreclose  this  mortgage  ;  and  in  case  of  such  judicial  sale 
the  net  proceeds  thereof  shall  be  applicable  and  distributable 
in  like  manner  as  hereinbefore  provided. 

PRINCIPAL  TO  BE  DECLARED  DUE. 

In  case  default  shall  be  made  in  the  payment  of  interest  on 
any  of  the  bonds,  and  such  default  shall  continue  for  six 
months,  then  the  Trustee  shall,  upon  the  request  in  writing  of 
the  holders  of  one-fourth  part  in  amount  of  the  bonds  then 
outstanding,  declare  the  principal  of  all  of  said  bonds  imme- 
diately due  and  payable. 

MAJORITY  OF  BONDHOLDERS  MAY  WAIVE  DEFAULT. 

It  is  hereby  mutually  agreed,  as  a  condition  subject  whereto 
the  bonds  secured  hereby  are  issued  and  held  by  each  suc- 
cessive holder,  that  the  holders  of  a  majority  in  amount  of 
such  bonds  at  any  time  outstanding  may,  by  an  instrument 
under  their  hands  and  seals,  or  resolution  atlopted  at  a  meet- 
ing of  such  bondholders,  waive,  or  instruct  the  Trustee  to 
waive  any  default,  provided,  always,  that  no  such  action  of 
the  bondholders  shall  extend  to  or  be  taken  to  affect  any  sub- 
sequent defaults,  unless  expressly  provided  for ;  and  the 
holders  of  such  majority  may  in  like  manner,  if  the  principal 
of  the  bonds  shall  have  become  or  be  by  said  Trustee  declared 
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due  and  payable  before  the  period  therein  mentioned  for  the 
payment  thereof  shall  have  expired,  waive  such  default  or 
revene  the  action  of  said  Trustee  in  that  respect. 
LAiTDS  SUBJECT  TO  THIS  MORTGAGE. 
All  lands  ^ranted  or  conveyed  under  the  Acts  of  Congress 
bereiobefore  referred  to  and  in  anyivise  covered  or  affected 
by  the  profisions  hereof,  excepting  only  such  of  said  lands  as 
are  or  shall  be  included  in  the  rights  of  war  of  the  railroads 
and  railroad  lines  of  the  said  party  of  the  first  part  are  .secured 
t>y  tl^.-  mortgage  to  D.  O.  Mills  and  Lloyd  Tevis  dated  April 
1,  IsTj,  and  when  all  the  bonds  issued  under  said  mortg.To-e 
shall  have  been  fully  satisfied  and  discharRed,  then  the  caTd 
lands  so  far  as  they  remain  un«)ld  at  that  time  shall  be  sub- 
ject to  the  like  provisions  in  respect  to  sale  and  conveyance, 
and  release  from  the  lien  of  this  morc^aKe,  as  are  in  said  mort- 
gage of  .\pril  1,  1ST3,  prescribt'd,  and  all  proceeds  of  land 
sales  shall  from  time  to  time  be  used  in  the  purchase  of  bonds 
in  th«  market  to  be  canceled  so  long  as  purchases  thereof  can 
be  made  at  par,  and  whenever  such  bonds  cmnnot  be  pur- 
chased at  that  rate  the  Trustee  or  Trusu^es  shall  advertise  for 
Itropoaala  to  sell  such  bonds  to  it,  and  after  receiving  such 
proposals  it  shall  purchase  such  bonds  at  the  lowest  terms  so 
oneted,  and  all  bonds  so  purchased,  whether  in  the  market  or 
after,  s«cb  advertisement  for  proposals,  together  with  the 
CjOwpoMappertainiog  thereto,  shall  be  forthwith  canceled  and 

SIDKIHO  ruxD. 
"nie  party  of  the  first  part  agrees  to  create  a  sinking  fund 
to  be  sptcially  applied  to  the  redemption  and  payment  of  the 
bonds  to  be  issued  under  and  secured  by  this  indenture,  hy 
setting  apart,  out  of  the  net  income  derived  by  it  from  the 
lines  of  railroad  her^in  mortgaged,  the  sum  of  $S0,000  in  gold 
coin  in  the  year  IMh,  and  in  each  year  thereafter  until  1912 
and  the  sum  of  liao.DOO  in  gold  coin  in  the  year  1913.  and  iii 
each  year  thereafter,  until  all  of  said  bondi,  princi)  al  and  in- 
tereet,  shall  be  reoeemed  or  paid,  in  trust,  to  be  invested  in 
good  securities,  under  the  order  and  direction  of  the  Board  of 
Directors  of  the  party  of  the  first  part,  or  used  to  redeem  said 
bonds  ;  uml  iiimhi  <aid  B-)ard  deteimining  to  a^ie  such  sinking 
fund  iifiiny  |.irt  thereof  to  redeem  such  bonds,  notice  shall 
be  publish.  .1  in  New  York  and  San  Francisco  not  less  than 
four  werkn.  ■•that  toads  will  be  redeemed  therewith, 
and  invitirik'  liiK  f<,r  ili^  surrender  of  such  bonds  at  prices  to 
be  naffli  !  :  i,  and.  upon  reception  of  said  bid*,  the 

lowest  bi  -pted,  and  bondi  redeeired,  to  the  ex- 

tent of  the  m.idey  w  the  sinkini;  fund,  which  said  Board  of 
Directors  shall  have  determined  to  n-e  for  the  redemption  of 
such  hoods,  and  all  iKinds  so  reden  i  l>e  forthwith  can- 

celed, and    the  Trustee  or  Trustee-  .   r  notihed    b»  the 

Mrty  of  the  first  part  of  the  diiU.,s,..^...,i^  numbers  of  the 
tionds  ao  redeeme<l  and  cancel^-d." 

APPOI.VT3IEMT  or  KEW  TRUflTEE. 
"  Any  vacancy  in  the  office  of  Trustee  hereunder  may  be 
permanently  filled  by  the  appointment  of  a  new  Trustee  or 
new  Truatees  by  an  instrument  or  concurrent  instruments  in 
writing,  executed  iin'I.'r  the  hands  and  seals  of  the  holders  of 
a  majority  in  '  r  the  then  outstamling  bonds   secured 

hereby,  or  th.  >s  in   fact  thi-reunt'i  authorized,  but 

tfaat  the  Boanl  oi  i  >iri  ctors  of  the  party  of  the  first  part  or  iis 
•ocoMHnv  may  make  a  temporary  appointment  to  fill  such 
■vacancy  antil  a  (lermanent  sppoinimeut  shall  be  made  in  the 
manner  above  prescribed." 

BO.f D!*  AtrilORlZEU  TSDER  THtfl  MORTGAGE. 

FiBST.  — Bonds  to  the  amount,  dollar  for  dollar,  to  which 
DOwoutfltiiiiiiint' tKindii  of  the  said  Southern  Pacific  Railroad 
Compau'.  i.l.-r  and  secured  by  the  mortgage  of  April 

1,  1873,  li'  I.'  referred  to,  or  no*  outstanding  bonds  of 

the  said  8<iUtlu'ru  Pacific  Branch  liailwuv  Companv  issued 
under  and  secured  by  its  mortgage  of  November  24,  1886, 
bereinbefor>'  !■  '  '  ■  ..  and  bearing  ilistiuKui-hlng  numbers 
between   1   ar  tnth   inclusive,  or   no«v  outstanding 

bonds  of  the  > .  'n  &  ('op()erop<ilTs  Railroad  Company, 

iMoed  under  :i  I  by  its  said  mortgage  of  January  1, 

1973,  h«reinb>'i  ^r,.,!  to,  or  now  outstanding  bonds  oi 

the  said  Southern  Puciftc  Railroad  Company.  i»sued  under 
and  secured  by  iu  mortgatte  of  August  3.5, 18s8,  hereinbefore 
referred  to,  shall  have  been  deposited  as  collateral  security 
with  the  Trustee  under  this  Indenture,  or  to  the  amount  to 
which  su'»'  >■■  "■!-  -  -ny  of  tbein.  which  shall  not  have  been 
depoaitC'i  ral  security,  shall   have   been   (other- 

wiaethari  i- of  land  .tales  or  sinking  fund  or  pay- 

ments received  for  the  so-called  Hojave  Branch)  retired,  paid 
asd  canceled. 

SlooSD.-  To  amounts  not  exceeding  $3(1,000  par  value  of 
•uch  bonds  pf-r  mile  of  railroad  t-nilt.  or  to  be  built,  ready  fur 


mention  on   •'     ' 'irmerlyof   the  siid  Smthern  Pacific 

Dtaoob  Railn' i  ly,  coven  d  by  in  mortgai;e  of    Nov. 

i4.  ISflfl.  .T«  h'  ■  <tated.  beyond  and  in  excess  of  119  ;;0 

r,  that  no  bonds  are  to  be  so  issued  or 
.-<■  hereof  except  on  the  certificate  of 
"i'   I  1  ■  liiif  Engineer  of  the  party  of  the  first  part 

'"■  •'■"  '1'  rtifying  that  the  actual  cost  (in  cash  or  in 

bon'N  j(--ii.  .1  .in.j.-r  this  mortgage  taken  at  the  fair  market 
valup  th'rcof  of  the  railroad  fo  built,  with  respect  to  which 
it  is  re.|ii«.st»d  that  bond)  shall  be  Usued,  equals  or  exceeds 
the  par  value  of  the  bonds  requested  to  be  certified  there- 
under with  rei<p<-ft  fherctr). 

Third.  Ton  -r,' $22,500  par  value  of  such 

bonds  per  mil<  ilroad  now  completed  ready 

tot  operation,  and  covered   oy  this  indenture,  which  ia  not 


covered  by  the  mortgages  of  April  1,  1875,  November  24,  1886 
January  1,  1875,  or  August  25,  1&88,  herembefore  referred  to 
and  for  each  mile  of  railroad  completed  leady  for  operation 
covered  by  this  indenture  which  mav  be  hereafter  completed 
or  acquired  (except  railroad  included  m  the  line  formerly  of 
the  Southern  Pacific  Branch  Railway  Company,  described  in 
Its  said  mortgage  of  Nove  mber  24,  18S6).  Provided,  however, 
that  no  bonds  are  to  be  so  issued  or  certified  except  on  a 
similar  certificate  of  the  President  and  Chief  Engineer  of  the 
party  of  the  first  part. 

FODBTH.  To  amounts  not  exceeding  in  the  aggregate  $7,500 
par-value  of  such  bonds  per  mile  of  now  or  hereafter  com- 
pleted railroad  covered  by  this  lndenture,excepting  road  againtt 
wbioh  bonds  have  been  issued  under  the  ^aid  mortgage  of 
'.'I'L  •  ^^"''  *°*^  excepting  the  line  of  road  forme  rly  of  the 
.«aid  Southern  Pacific  Branch  Railway  Company,  covered  by 
Its  said  mortfaa;e  of  Xovember  24,  1886 ;  provided,  however 
that,  sii,!,  bonds  shall  be  issued  under  this  clause  only  upon 
i  of  the  President  and  Chief  Engineer  of  the  party 
t  part,  certifying  that  expenses  and  disbursements 
to  the  auioimt  of  the  par  value  of  the  bonds  requested  to  be 
r.rtihed  have  been  incurred  (in  cash  or  in  bonds  issued  under 
this  mortgage  taken  at  the  fair  market  value  thereof)  over 
and  above  the  cost  of  completing  or  acquiring  said  road  ready 
for  operation  in  or  about  double-tracking,  masonry,  iron 
bridges,  rolling  stock  or  other  betterments  or  improvements 
either  to  the  permanent  way  or  local  or  terminal  facilities 
for  the  mortgaged  lines. 

Fifth.  To  amounts  within  such  limit  of  $7,500  per  mUe  of 
now  or  hereafter  completed  road  other  than  the  line  of  road 
formerly  of  said  Southern  Pacific  Branch  Railway  Company, 
for  the  purpose  of  completing  such  last-mentioned  line  of 
road  ;  provided,  however,  that  tends  shall  not  be  issued  under 
this  clau.te  hf-reof  to  amounts  which  shall  in  the  aggregate  ex- 
ceed $8,000,000,  and  that  su -h  bonds  are  only  to  be  certified 
by  the  Trustee  upon  the  certificate  of  the  President  and  Chief 
Engineer  of  the  party  of  the  first  part  or  its  successors  that  an 
amount  equal  to  the  par  value  of  the  bonds  which  it  is  re- 
quested shall  be  issued  has  been  expended,  or  paid  (in  cash  or 
ill  bonds  is.sued  under  this  mortgai^e  taken  at  the  fair  market 
value  ihereol)  on  such  line  of  roid  formerly  of  the  Southern 
Pacific  Branch  Riilway  Company  over  and  above  $30,000  per 
mile. 

BONDS  TO  BE  OELD  AS  COLLATERAL. 
All  bonds  issued  under  either  of  the  prior  morigages  here- 
'-'    '  I     i-ferred  to,  viz.,  the  mortgages  of  the  said  Southern 
ilroad  C'ompany,  dated  April  1.  1875,  and  August 
-  ,  .       ,  ;he  mortgage  of  said  Southern  Pacific  ^Branch  Rail- 
way Company,  dated  Novemtier  24.  18.s6,  or  the  mortgage  of 
the  said   Stockton  &  Copperopolis  Railroad  Company,  dated 
January  I,  1875,  which  are  simultaneously  with  the  execution 
hereof,  or  thereafter,  depo^ited  with  the  Trustee  hereunder, 
shall  be  held  as  colUteral  security  for  the  bonds  issued  under 
this  mortgage  until  all  of  the  outstanding  bonds  issued  under 
sn.h  ,.ri.,r  mortgage  shall  have  been  so  deposited,  whereupon 
lied  bonds  issued  under  such  prior  mortgage  shall 
'"  'I  and  the   mortgage  securing  the  same  shall  be 

salisUed  of  record,  unless  the  party  of  the  first  pirt  hereto,  or 
or  its  successors,  should  desire  to  keep  the  same  alive  as 
security  for  the  bonds  issued  hereunder,  and  the  Trustee 
hereunder  should  a.«seut  to  so  doing. 

COVENANTS  AS  TO  BONDS  TO  BE  I89UED. 
TTie  psrir  "t  ilii-  HrK  part  further  miilcrtakes,  covenants  and  asreea  • 
(1)  ihiit  tiic  tot«l  ainuiint  of  bouds  tliai  may  ever  be  Issued  here- 
under aud  secured  hereby  shall  >ii>t  exceed  bonds  for  a  total  amount 
of  M8.oe0.O0O,  and  such  adnitlnnal  amount  of  bonds  a»  may  be 
sufflclent  ti>  retire,  bond  for  bond.  outxtandloK  first  luortKUKO  bonds  of 
said  Southern  PiiolHc  Kallroad  t'oiniiany  Issned  uuder  the  moitKase 
dated  April  1.  1875.  h-rehiiiefore  rofiTred  to. 

,81    That  DO  bonds  shall  lie  hercuf  icr  Issued  under  the  said  mortgaKe 
'^ern  Pacific  RBliroad  tompany  dated  April  1,  1873,  or 
Id  moriKSKe  of  said  company  d.>tcd  Auncust  2S,  1888, 
referred  to. 

the  bonds  of  the  said  Southern  Paolflo  Railroad  Company 
ander  ilie  said  mortf;age  dated  April  1.  Is73,  and  uudor  the 
raonoM  dated  August  2^,  188s,  and  the  Imuds  of  the  said  Southern 
FaetBC  Branch  Railway  Company  Issuod  under  tho  mortiiaee  dated 
S'SH.'??''  -*•  '  ''"''•  •'""'  """  ''"■>''*  "'  'he  said  Stoeliion  &  Copperopolis 
Rantead  Company  u<sued  under  the  inortaaee  dated  January  1,  1875, 
•hall alibi-  severally  paid  or  retired  at  their  respective  maturities  and 
not  esteuded.  to  the  end  that  th«  bonds  Issued  under  ami  secured  by 
this  mortgatte  shall  become  a  first  lien  upon  the  entire  murtxaKCd 
premlieii. 

(4)  That  bonds  shall  not  be  certified  hereunder  within  two  years 
from  the  date  hereof  in  excess  of  S'JO.OoO.OOO,  except  against  or  In 
respect  of  dciHislt  wlih  the  Trustee  hereunder  or  cancellation  (other- 
wlie  than  from  proceeds  of  land  sales  or  sinking  fund  or  payments 
recclvf.l  r.ir  the  so-called  Mojave  Branch)  of  bonds  of  the  Southern 
I'l  i'>ad  Coiupiiny,  issued  under  said  luortgage  of  April  1, 
1"  iistor  In  respect  of  deposit  with  the  Trustee  hereunder 
'"  ion  of  bonds  Issued  l)y  saM  Stockton '&  Copperopolis 
UaUroait  Compjny  nnder  the  said  mortgage  of  January  1,  Is?."*,  or  by 
theSenthern  Piciflc  Branrb  liailway  Company  uuder  the  said  mort- 
gage Of  ^oveml>cr  '.!4.  ih'<»),  liiTclntjoforc  referred  to. 

(5)  That  the  total  ainoiiiit  of  bonds  certified  hereunder  (excepting 
snota  as  may  have  been  ccnlflcd  airalnst  or  in  respect  of  deposit  or 
rettreaient  of  bonds  issued  under  said  mortgage  of  Aorll  1, 18  5,)  plus 
the  amount  of  tbn  then  outstanding  bonds  Issued  under  the  mortgages 
of  January  1,  187.').  .Vovember  21.  Ihhk,  and  August  L-'ft.  1888  (except- 
ing those  deposited  with  the  Trustee  hereunder)  shall  not  at  any  time 
"'I'  -.irs  from  the  date  hereof,  exceed  iti38,ouo,0(Ki,  nor  shall 
"'I  at  any  time  after  ten  years  from  th«  date  hereof  be 
\u:  i.vc*38.0OO,0o0unle»8ltshallat  the  tiuicappcnrbycortlfl- 
cat"  of  the  i'resldeDt  and  Treasurer  of  tho  narcr  of  thu  first  part,  or 
IManccessort,  that  the  net  eurnlngs  of  the  Kailroad  property  covered 
by  this  mortgage  shall  for  each  of  the  two  preceding  fiscal  years  have 
been  at  le.ist  equal  to  the  interest  for  each  or  saeh  yenrs  upon  tho 
amount  of  the  bonds  then  outstanding  and  secured  by  the  said  mort- 
(age  of  April  1,  1875,  and  the  Interest  at  the  rate  of  five  per  cent  par 
anaam  apoo  •56,000.000. 

(rt)  That  If  payment  should  be  received  by  the  party  of  the  first  part 
or  Its  snooessora,  from  the  Atlantio  A  Paolflc  Railroad  Company,  It* 
Bueoessors  or  assigns,  for  the  so-called  Mojave  Brsncli,  ■  part  of  the 


dated  April  1, 
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Issoed  ander  il 


1044 


THE    CHRONICLE. 


(Vol.  LVn. 


railroad  covered  by  the  said  mortgage  of  April  1, 1R75,  beretofore 
contracted  to  be  sold  to  said  AtUniic  A  Pacido  Kailroad  Compaay, 
under  Indenture  between  the  party  of  the  tint  part  hereto,  the 
Atlantic  <fe  Ficiflc  Railroad  Company,  the  St.  Louis  &  San  Frauclaco 
BallwayOomnany  and  the  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany, dated  the  "Oth  day  of  August.  I8t*4,  and  therein  deccrlbed  as 
extending  "  from  the  west  enil  of  the  bridge  over  the  Colorado  Klver 
"at  or  near  the  Needles  in  the  State  ut  California,  two  hundred  and 
"forty  two  and  thirty-seven  one-hundrertths  miles  or  thereabouts  to 
"the  easterly  margin  of  the  pounds  or  yards  of  the  party  of  the  first 
"part  used  in  rounection  with  the  Mojave  Junction  station  or  with  the 
"main  line  of  road  of  said  party  of  the  first  part  between  Goshen  and 
"Yuma,"  the  sum  so  received  shall  be  applied  tu  the  purchase  and 
oanoellation  of  the  bonds  secured  by  said  mortgage  of  April  1.  1879, 
If,  and  so  far  as  any  of  such  bonds  are  then  outstanding;  and,  afier  the 
purchase  and  cancellation  of  all  the  outstaniliog  bonds  secured  by  said 
mortgage,  then  the  balance  of  the  proceeds  of  said  Mojave  Branch 
shall  In  like  manner  be  promptly  applied  to  the  purchase  and  cauoella- 
tlon  of  the  bonds  secured  hereby. 

In  case  the  said  Atlantic  &  Paciflo  Railroad  Company  should  make 
default  In  the  performance  and  fulflllment  of  the  obligations  and 
undertakings  on  its  part,  expressed  in  the  said  indenture  ol  August 
20,  1884,  in  respect  to  the  purchase  of  and  payment  for  the  said 
Mojave  Branch,  and  such  contract  of  sale  should  thereby  or  otherwise 
terminate,  then  and  in  that  event  this  mortgage  shall  attach  to  and 
upon  the  said  Mojave  Braneh  with  the  like  effect  In  all  respects  as 
If  the  same  had  been  specifloaliy  luoluded  and  described  within  the 
granting  clause  hereof. 

In  witness  whereof,  the  parties  hereto  have  caused  their 
respective  corporate  seals  to  be  hereunto  affixed  and  attested 
by  their  respective  Secretaries,  or  Assistant  Secret>jries,  and 
these  presents  to  be  signed  by  their  respective  Presidents  or 
"Vice-Presidents,  the  day  and  year  first  aOove  written. 

80DTHEEN  PACIFIC  RAILROAD  COMPANY, 

By  Chas.  F.  CaocKER, 
.  [SEAL  [  President. 

Attest: 

J.  L.  WILLCUTT, 

Secretary. 
SOUTHERN  PACIFIC  COMPANY, 

By  Chas.  F.  CaocKEK. 
fsKAi.l  Vice-President. 

Attest: 

G.  L.  LANSING, 

Secretary. 

CENTRAL  TRUST  COMPANY  OF  NEW  YORK, 
By  E.  Fkancis  Hydk, 
.  [SEAL]  2d.  Vice-  President. 

Attest 

C.  H.  P.  BABCOCK, 

Secretary. 

COTTON    CROP  OF  THE   UNITED  STATES. 

ESTIMATES  OF   THE  COTTO^f  CROP  OF  THE  U.  8.  1893-94. 

COMPILED  BY 

LATHAM,  ALEXANDER  &  CO.,  NEW  YORK. 

With  the  view  of  presenting  to  our  friends  and  customers, 
and  the  cotton  trade  generally,  the  most  reliable  information 
concerning  the  probable  yield  of  cotton  for  this  year,  we  ad- 
dressed a  circular  letter  to  the  most  responsible  bankers,  mer- 
chants, cotton  factors,  buyers,  planters  and  gin  owners  in 
every  cotton  section  of  the  United  States,  and  requested  their 
•itimates. 

In  response  to  our  letters,  which  were  so  mailed  as  to  reach 
nearly  all  parts  of  the  South  simultaneously,  we  have  re- 
ceived 1,655  letters,  dated  December  8th  and  9ih,  containing 
estimates  which  are  tabulated  herewith. 

ESTIMATED  TOTAL  CROP  BY  TIELD  OP  THE  STATES. 

Averageof  156  letters  makes  crop  of  Alabama 6S1,«87  bales. 

"         "  90  "  "  '•         Arkansas 677,3i0  " 

"  11  "  "  "          Florida 43,000  " 

"         "  276  "  "  '•          Georgia 87fi,90S  " 

'         "  42  "  "  '•         Louisiana 493,467  " 

"  173  "  "  "          Mississippi 929,422  " 

"         "  95  "  "  "  No.  Carolina...  343.HCS  " 

"  149  "  "  ••  So.  Carolina....  498,809  " 

"  69  "  "  •'         Tennessee 292,588  " 

"  310  "  "  •'          Texas 1,840,614  " 

"         "  ....  "  "  "         Various 76,000  " 

1,371    Tot.  Crop  of  the  United  States 6,7d3,'j01      " 

ESTIMATBD  TOTAL  CBOP  BY  PER  CENT  YET  TO  BE  MARKETED. 

Average  of  1.410  letters  makes  amount  of  cotton  yet 
on  plantations  24%  of  total    estimates  of   States 

(6,753,001) 1,620,720  bales. 

Total  crop  of  the  United  States  marketed  to  Dec.  9. . .  4,300,000     " 
Add  amoniit  of  oottonat8Bialltowns,raUwjy stations, 
In  public  gin  houses,  «tc 524,000     " 

TOTAL  CROP  OP  THB  United  States 6,444,72j     " 

I8TIMATED  TOTAL  CROP  OF  THE   UNITED  STATES  B18ED  UPON  GENERAL 
INFORMATION. 

Average  148  letters  from  Alabama  makes  total  crop.. .6,499,939  bales. 

"          84  •'  "  Arkansas..  •'  "  7,069,060  " 

11  "  "  Florida....  "  "  6,812,500  " 

•'        261  "  "  Georgia...,  "  "  7,192,651  " 

44  "  "  Louisiana .  "  "  7.254.561  " 

"         167  "  "  Mlsslssiopl  "  "  7,177.869  " 

"           97  "  "  N.Carolina  "  "  7,115,402  " 

"         129  "  "  8,  Carolina  •'  "  6,987,031  " 

"          71  "  "  Tennessee.  "  "  7,122,485  " 

250  "  "  Texas "  •'  7,11(4,908  " 

"     1,262     "  "     mak?8  total  crop  of  the  U.S.  7,035,640     " 

_,  RECAPITCI^TION. 

ri  crop  of  the  U.  S.  estimated  by  production  of  States  6.753,001  bales. 
'      '■         "         •■      by  percent  still  on  plantations...  6,444,720     •• 
estimated  upon  general  Inform't'n  7,035,640     " 

AVESAGB  OP  THESE  THREE  ESTIMATES  MAKES  TOTAL 
C80f 6,744,453     " 

We  respectfully  submit  the  foregoing  estimates,  and  return 
our  sincere  thanks  to  the  many  corre-'pondents  who  so  cheer- 
ftilly  and  promptly  responded  to  our  letter  of  inquiry, 

18  Wall  Street.  LATHAM,  ALEX  A.NDER  &  CO. 

JSTew  York,  December  14,  1893. 


Shje  ^ommtvcml  gimea. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  Dec.  15. 1893. 

For  nearly  all  desariptions  of  merchandise  there  is  a  gradua  1 
lesseciag  ot  demand  under  the  influence  of  the  approachiog 
holiday  period.  Speculative  dealing  in  staple  commodities  has 
been  confined  principally  to  liquidation  of  outstanding  en- 
gagements, and  a  disposition  is  shown  to  avoid  new  obliga- 
tions in  consequence  of  reports  that  the  bill  prohibiting  trad- 
ing in  options  will  be  revived  during  the  present  session  of 
Congress.  Merchandise  upon  which  changes  ot  import  duty 
are  recommended  by  the  Ways  and  Means  Committee  of  the 
House  is  generally  found  to  be  held  about  steady,  operators 
preferring  to  ascertain  the  drift  of  legislative  discussion  over 
the  tariff  bill  before  assuming  that  the  value  of  their  supplies 
will  undergo  deterioration.  The  export  demand  for  cotton 
has  increased,  but  breadstuffs  secured  no  general  attention 
from  foreign  buyers.  Corn  was  handled  with  greatest  confi- 
dence by  shippers  and  wheat  and  fiour  simply  in  a  perfunctory 
way  on  regular  orders.  There  has  been  a  slight  increase  in 
the  movement  of  wheat  toward  storage  depots  at  the  West. 
Advices  from  winter-wheat  sections  indicate  continued  fav- 
orable crop  conditions. 

Lard  on  the  spot  has  met  with  a  limited  trade  and  prices  have 
declined  in  sympathy  with  futures,  closing  easy  at  l%c.  for 
prime  City,  8-50c.  for  prime  Western  and  8-85c.  for  refined 
lor  the  Continent.  The  speculation  in  lard  for  future  delivery 
at  this  market  has  been  extremely  dull  and  prices  have  de- 
clined in  sympathy  with  the  West,  where  packers  have  been 
selling,  prompted  by  increased  receipts  of  swine  at  primary 
points,  closing  easy. 

daily  closing  prices  of  lard  futures. 

Sat.       Mon.      T'les.      Wed.     thurs.  Fri 

December 8-80       865       8-60       8-60       8-40  8'30 

January 8-50       8-35       8-20       8-25        8-15  S-QO 

Pork  has  continued  in  slow  demand,  and  prices  have  been 
lowered  a  trifle  to|14  50(a$15formps3,  $l6faS16  50  for  family, 
$15  50@$17  50  for  short  clear  and  |13  50;a$U  for  extra  prime. 
Cut  meats  have  declined  to  8i^(a8J^c.  for  pickled  bellies,12@l& 
lbs.  average,  OJr^fgOi^o.  for  pickled  hams,  and  6a6i^c.  for 
pickled  shoulders.  Beef  is  dull  and  unchaaged  at  SSigSS  50 
for  extra  mess,  $13@$14  for  family,  $10@810  50  for  packet 
and  $19:cBS20  for  extra  India  mess.  Beef  hams  are  easier  at 
$15(3  815  50.  Tallow  has  been  quiet  but  steady  at  5  VsC.  Lard 
Btearine  has  declined  to  9i^c.  Oleo-stearine  is  also  lower  at 
"^yi  "  ^Jic.  Cotton  seed  oil" has  advanced  to  28i^c.  for  prime 
cruda  and  31c.  for  prime  yellow.  Butter  is  dull  and  easy  at 
20@27c.  for  creamery.  Cheese  is  quiet  but  steady  at  9'4 12i^c. 
9@12/io.  for  state  factory  full  cream.  Fresh  eggs  are  dull  and 
barely  steady  at  24fa28c.  for  Western. 

Coffee  increased  in  value  and  sold  with  greater  freedom,  in 
consequence  of  fears  that  shipments  from  Brazil  would  be 
cutoff'.  The  greatest  firmness  shown  on  me  lium  qualities. 
Rio  quoted  at  18J^c.  for  No.  7,  good  Cucuta  at  31itt2l34'c.  and 
interior  Padang  23i^®24c.  Dealing  in  contracts  for  future 
delivery  was  moderate  and  mostly  to  cover  short  eneage- 
ments,  with  values  securing  quite  a  stimulus,  closing  to-day 
with  a  firm  tone.    The  following  are  the  final  asking  prices: 

June 15-500. 

July 15-850. 

Aug i 15-200. 


Deo 17-200. 

Jan 16-900. 

Feb 16-550. 


Moh 16-250. 

Ajrr 15-950. 

May 15-75C.  I 


Raw  sugars  declined  in  price,  which  resulted  in  some  in- 
crease of  business,  but  no  evidence  of  anxiety  among  buyers. 
Centrifugal  quoted  at  2J^c.  f or  96.degree8  test,  and  muscova- 
does  at  2jgC.  for  89-degrees  test.  Refined  sugars  secured  a  fair 
uniform  demand  at  steady  rates ;  granulated  quoted  at 
41^0.     Other  staple  groceries  without  animation  but  steady. 

There  was  a  limited  inquiry  for  Kentucky  tobacco  at  steady 
prices.  Sales  were  250  hhds.,  of  which  150'  hhds.  were  taken 
by  exporters.  Seed  leaf  tobacco  was  quiet  but  steady.  Sales 
for  the  week  were  1,055  cases,  as  follows  :  175  cases  1892  crop, 
New  England  Havana,  15@50c. ;  200  cases  1892  crop.  State 
Havana,  15@20c.;  200  cases  1892  crop,  Wisconsin  Havana, 
6J^ail23>^c.;  175  cases  1890  crop,  Wisconsin  Havana,  13® 
17^c.;  200  cases  1892  crop,  Pennsylvania  Havana,  ll@13c.; 
125  cases  1892  crop,  Pennsylvania  seed,  9;gl2o.,  and  150  cases 
sundries,  4@32c.:  also  450  bales  Havana,  65c.  (g$l  10,  and  60O 
bales  Sumatra,  45c.@$2  50. 

The  dealings  in  the  market  for  Straits  tin  have  been  unim- 
portant, but  prices  have  been  advanced  and  the  close  was 
firm  at  20"65c.  asked.  Ingot  copper  has  been  lowered  a  trifle 
in  price,  but  at  the  close  the  market  was  firm  at  10-20c.  for 
Lake.  Lead  has  further  declined  and  the  close  was  quiet  at 
3-15c.  for  domestic.  Spelter  has  also  declined,  but  the  close 
was  steady  at  3-70c.  for  domestic.  Pig  iron  has  been  moder- 
ately active  andsteady  at  $U@$14  50  for  domestic. 

Retioed  petroleum  is  unchanged  at  515c.  in  bbls..  2-65c.  in 
bulk  and  6-25c.  in  cases;  crude  in  bbls.  is  firm.  Wastiineton 
closing  at  6c.  in  bbls.  and  3-50c.  in  bulk;  naphtha  5^c. 
Crude  certiflcates  have  been  further  advanced,  closing  steady 
at  791^0.  asked.  Spirits  turpeotine  has  been  dull  but  steady 
at  29o29i^c.  Rosin  has  been  without  change  an!  quiet  at 
$1  80(3$1  35  for  common  and  good  strained.  Wo  >l  continues 
unsettled  and  dull.     Hops  are  in  light  reques:  and  easy. 
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COTTON. 

Feiday  NlQHT.  December  15,  1893. 
The  MoTZKurr  of  thb  Chop,  aa  indicated  bv  our  telegrams 
from  the  South  to-nigfat,  is  given  below.  For  the  week  ending 
this  eveaiog  the  toSil  receipts  have  reached  300,302  bales, 
against  311,103  bales  last  week  and  396,931  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
1,800,145  bales,  against  3,308,885  bales  for  the  same  period  of 
IMS,  showing  an  increase  since  Sept.  1,  1893,  of  396,260  bales. 


Jtoertntof- 


SaL    I  Hon.  I   Tutt. 


6,685 

2,739 

878 

3.196 
3,950 

850 
207 

262 


62,047 
3,396 

81,323 

11,643 
2,071 

11.351 
1,211 

17,163 


QalTMtOB ».55»  19.70«|    9,736     7,923     9,930 

T*laMo,  Ao ...._      .. 

■•wOrtrans...   13,714  17,393  19,617  12,663  13,188 

Mobil* l,8ei|    3,631     1.662     3,198     1,635 

^oriils. ........      ......      ...... 

Saraimali 9,935     9313  11.837 

Bmiuw^Ae. 

Charlaaton 4.139     8,927     2,707 

Pt.Ro7al,Ae.     — ...     ......     .. 

WnBlmtton....     3.690     1,919     1,739 

Wssb'too,  A«.      ..~.. 

■orfDik. 3.539     s.319     4.474 

WMtPolot...      8,73i^     3.399     4,4)9 

W*port  H.,  Ac     •••>••      ..•■■• 

Kew  York 960        816 

Boston 601         958     1,214 

Baltimore 

rktladelpb-sAc        157        719        411 

TDtT«thUwe«k|43.95«l  62,227  T4,175|  42,379  42,175  95,28C  300.392 


Wed.  I  TSurt.  |    IVt.    |  Total. 


7,923 

12,663 
3,498 

6,778 

8,113 

1,586 

1,982 
1,783 

792 
1,561 

401 


9,205 
3,396 
8,718 
3,393 
2,071 
6,306 
1,241 
818 

2,681 

32 

4,153 

2,313 

6,493 

984 

486 

1,741 

1,161 


11,518 

32 

21,268 

17,831 

6,193 

3,812 

9,102 

1,711 

8,117 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  I,  1898.  and  the  stock  to-night,  compared  with  last  year. 


Dtt.  19. 


1893. 


1802. 


ThU 
Wctk. 


I  1.1808. 


TMt 
Wtek. 


lMn«e  Sep. 
1,1892. 


OslvestoD... 

63,C>47 

▼elaaeo,  *o. 

8.396 

Vew  Orieaos 

•4.333 

Ifobllo 

11.683 

Vtorlda 

3,071 

•avsDDah... 

11.351 

Bi'wlolUka 

1.841 

Charleston.. 

17,468 

P.BorBl.Ae 

11,918 

Waah'D.  ta> 

32 

Horfolk 

34.268 

We*t  Point 

17,631 

irp-i.v..*« 

6,193 

Hew  York... 

3.912 

Bocton 

9.103 

Baltlmnrs... 

1.711 

m]adel.,*e. 

8.117 

719.187 

88,6.M 

1,048,104 

132.633 
13.172 

64^.081 
49,459 

S41.821 
80,518 

U9,162 
101 

295,493 

140.167 
89,006 
30.805 
37.682 
22,355 
17,071 


45,186 
8,746 

86,139 

9,389 

393 

81.014 
9,918 
7,443 


•,030 
30 

6.483 
ejk89 
997 
2,371 
9,519 
2.769 
1.061 


751,388 

32,181 

836,4^9 

llii.3(5 

13.777 

567,688 

104.494 

225,219 

222 

128,013 

911 

173.e'.<9 

190.728 

10,752 

17,710 

86,426 

20,720 

19,4U8 


Btock. 


1893, 


1892. 


207.167 

1.705 

308.114 

43,93) 


112.109 
19,500 

97,153 


155  490 

6,709 

379,998 

89,705 


14.148 


98.818 
27.432 
17,075 
188.671 
35  000 
26,719 
12,021 


121,157 
11,100 
58,635 


31,010 


43,137 
16.336 
2,116 
303,733 
37,001 
39.587 
14,60) 


Tslali 80O.39iia,6O5.145  3H.3»9?3,203.8S9  1.206  196  1,130  657 

In  order  that  componson  may  be  made  with  other  years,  we 
give  below  the  tttala  at  leading  ports  for  six  seasona. 

MtttpUi*-      1893.  I  1802.    1891.    1890.    1889.    1888, 


OalTaa'n,Ao. 
Bew  Orleans 
Mobile... 


65.443 
81,323 
11,693 
41,351 
17,463 
11,550 
21,269 
34.121 
17.1*4 


4S.93i 

86.129 
9.239 

31,011 
7,11.1 
6,059 
6,183 
7,136 

18.964 


300,392    211,399 


10,351 
90,903 
12.733 
89,601 
30,181 
8,688 
80,097 
14,149 
81,119 


Okai'toa.Ae. 

Wilm'ton4io 
Vorfolk 
W.  Polnt.Ae. 
All  ethers... 

Tot  thl*  wk 

■IneoBept.  1  8606.11)  :iiO-',8J)U339.33'>!39S1.126  3869,671  3389,91.'a 

The  exports  for  the  week  ending;  this  evening  reach  a  total 
of  258,219  bales,  of  which  153,4-40  were  to  Great  Britain.  46,4.i2 
to  France  and  58,881  to  the  rest  of  the  Continent.  Below  are 
the  export*  for  the  week  and  sinon  September  1,  1893. 


277,991 


41, lit) 
89,813 
11.661 
88,102 
16,699 
4.761 
26,737 
16.636 
20,779 


266,327 


39  417 
93,733 
10,406 
36  571 
11,167 
9,909 
17,616 
19,923 
21.818 


252,256 


2)1.9 1 3 


B  If  eft! 


Wll^ootaa.. 

Horfolk 

WMt  Potnt... 
MVtMoin.ac 
ttwm  Tork.. 


w%nniWuM» 


ITdik  BiiMnf  Om.  1*. 


Otmt  OmMJ  IMoi 


ll.OM 

S7,aai 
njots 
a 

10. 

18, 
•,701 


S.tS7 
W.OIS 

1.701 


US,4S4    M.4M 


¥tjt>\    tt^tU 


•.MS 
t3.M» 

tt.iai 


1 1 


*  lailoSiiw  Pan  Boyi. 


«s,<it 
i.soo 

»JUT» 

Si,BSS 

ISJBM 
10,011 
I«.iiSl 
8.701 


rnmaert.l.Vt»i,  Co  Otc  U.  UM3. 
mtporled  In- 


Onat  Ovntl- 

Brilain.  *)«««     ntnt. 

tS.TU 
1<3,S97 


18,«lt 
S.033 
tfiOO 
Lin 


ti8»e 
i*,m 

78.090 

vtf*n 

101,1 
W.91S 

70,sm 

S4,tl3 

S.S97 

1R7.SM 

SIJ06 

t4.Ml 

T.OOS 


&A7^ 

U»,1S« 

M,8M 
«,«00 
11,176 

•50 

7,1 
t.8U 


•am  na.sisji.tasOTO  «04,sse 


(0»,l)31 
6,S30 
7t.«M 
U.0S1 


s&so; 

t.<37 

M.806| 
1,»»»| 


Total. 

431.711 

18.7.J5 

I3.m 

SIO.SIl 

U\i04 
103,078 
T0.7S8 
M,2U 
»,W7 
Mt.133 
SS.7t2 
86.178 
8,S68 


73S,ISSI 


H».71«'l.rgl»i7'tSt.7»9'    6IS.81H 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,   at  the  ports  named.     We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street. 


Dte.lSat- 


OS  SHIPBOUtD,  MOT  CLEARED— FOR 


'*"™*      ivvn.,..>      Other     Ooatt-       _  .  , 
Britain.    *«">««•  Foreign    wise.        ^'>''»'- 


New  Orleans...  I  27,.)S3    20.885 

Qslveston I  62,618    12,600 

8avannata j  1,000      None. 

Charleaton I  8,500     None. 

Uoblle 7,000  1    None. 

Norfolk 10,992     None. 

New  York. i  4.S00         250 

Other  port -....I  15,000  1    None. 


Total  1893...!  200,523  j  33,735 


11,797 
4,.M9 
7,000 
2,900 
None. 
3,000 
7,500 

37,000 


73,706 


Total  1892. 
Total  1891. 


78.9;'9 
137,819 


27,167    97,170 
21.801    58.121 


4,436 
1,782 
3,800 
None. 
None. 
6,000 
None. 
None. 


64,61*1 
81,579 
14,-00 
11,400 
7,000 
49,992 
12,550 
82,000 


19,018 


326,982 


1 8.073 
13,237 


221,649 
233,981 


Leaving 
Stoek. 


213.183 
122,583 
97,609 
85,752 
36.933 
43,826 
176,121 
67,900 


879,214 


909,008 
1,021,236 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  more  active,  and  higher  prices  have  been  obtained.  The 
outcome  of  supplies  from  plantations  was  somewhat  in  excess 
of  previous  calculation,  but  there  is  a  growing  tendency 
among  local  operators  to  accept  the  theory  that  a  large  por- 
tion of  the  crop  has  been  urged  forward  under  financial  strin- 
gency and  that  a  sharp  falling  ofT  in  arrivals  must  soon  take 
place.  There  has  been  free  buying  for  export  account  during 
the  week,  (specially  on  Continental  orders,  and  an  increased 
demand  from  home  consumers,  who  have  bought  direct  from 
offerinKS  at  primal  points.  The  week  under  review  opened 
quiet  with  a  loss  of  6.27  points  on  Saturday  followed  by  a 
further  decline  of  10  points  on  Monday,  although  a  consider- 
able reaction  was  secured  before  the  close  of  that  day.  Dur- 
ing the  period  named  there  were  large  receipts  at 
the  ports  reported,  a  generally  indifferent  demand,  and 
considerable  liquidation  by  holders  of  long  engage- 
ments. Tuesday  opened  with  an  advance  of  10@11 
points  which  afterwards  disapneared,  but  there  was 
noticeable  shrinkage  of  offerings  and  evidence  of  good  buying 
by  stroni;  operators.  On  Wednesday  demand  grew  larger 
and  more  pronounced  through  the  accession  of  numerous 
covering  orders  with  14  points  net  gain  secured.  Yesterday 
farther  strength  was  shown  upon  influence  of  stronger  tone 
Bbroad  and  reported  small  stocks  in  bands  of  foreign  spinners. 
To-day  the  market  opened  six  points  up,  but  the  unexpected 
volume  of  crop  movement  at  interior  towns  cjvused  a  sharp 
reaction,  closing  unsettled.  The  trading  in  cotton  on  spot  has 
been  fair  at  higtier  rates,  clnsini;  at  8c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,312,500 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

>i,3i9  bales,  including for  export,  l,0i9  for  consumption, 

for  speculation  and  7,300  on  contract.    The  following  are 

the  official  quotations  for  each  day  of  the  past  week — 
De<'ember  9  to  December  15. 

Rat<-8  on  and  off  middling,  as  established  Nov.  ,22  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


F.ilr c.  1'4 

•ilr '» 

MlJiUlng >fl 


8irict  Lanv  Mlililllng, 


on. 
on. 
on. 
on. 
off 


Oood  Ordinary 0.1%     off. 

(ioort  Mlildllns  Tlnge<l...        Even. 
Strict  Mi'Mllng  Stained..    7,jj    oft. 

Mlddlinit  Htilriurt 7,,   off. 

Strict  Low  Mid.  Stiilncd..    2»r(2  off. 
Low  Ulddllng Stained....  13g     oS. 


LowMlddllni; lit   off. 

Strict Oood onllnary WisoO. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 

(olloirs: 


UPLAJiDS. 


Oood  Ordinary. 
lx>w  Middling... 
MI.Mllnii , 


img.. 
ilr... 


Sat.    yton 


Tnea 


6llu 
7«» 

8i'i« 


811,, 


6n., 
8"m 


Wed    Th. 


613i6     6^9 
7'.       7»ie 
7'»i.    8 
8H       8»w 
8l»i.|  ft's 


FrI. 


6''8 

7XIS 
8 

8»ie 

8''9 


OULP. 


Oood  Ordinary 

I>nw  Middling 

.HIddllni; 

Oood  Middling. 

MlddUngFair 


Sat. 


8l»i. 


non  Tuea  Wed    Th 


6»»i« 

709 

8<i« 

8% 

81»i« 


6>'i 

8l»„ 


7\ 
8'i« 
8>s 
9li« 


7>s 

7l»i, 

8>1 

9>8 


Fri. 


7>s 

8*1 

9»s 


STAINED. 


Low  Middling. 

MIddllne 

Strict  Middling 

Oood  Middling  Tinged 


Sat.    mon  Tuea  Wed   Tb.    FrI. 


7% 

7l»u 

71»i« 


738 
71»3i 

7I«,. 


7»B 

71»M 
718 


7283, 
71«i. 


61>8 

7»i« 

725m 

8 


6'^« 

7»h 


MABKST  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. , 


Bat'day . 
Monday 
Toeaday 
Wed'day 
Thnr'd'y 
Friday.. 

Total. 


•rOT  MARKET 
CLOSED, 


Dull 

Quiet 

Steady 

Steady  at  >«  adv. 
Ptna  at  >i(adT, 
DulL 


SALES  OP  SPOT  AKD  COHTRACT. 


X*- 


port.    tump,  uvfn    tract. 


0(m-    Spee-    Oon- 


160 
101 
148 
319 
87 
319 


1.039 


3,800 

1,600 

900 

500 

1,000 


7,300 


•Mai. 


160 
3.401 
1,743 
1,219 

887 
1,21» 


8.329 


Sola  of 
T«tart»% 


175,400 
213,500 
247,300 
191,100 
206,100 
178,800 


,212,600 
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XHE  Sales  and  P«ichs  of 
following  comprehensive  table. 


Fdtdres  are  shown  oy   tlie 
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•  Inoludes  sales  in  September,  for  September,  1.70";  Sflotember- 
October,  (or  October,  2B7,800;  September-November  tor  Norember. 
717,900.  ,         .       .       r  , 

The  following  exchanges  have  been  made  during  ths  week 
•32  pd.  to  exob.  300  Jan.  lor  May 
*16  pd.  to  exch.  3,200  Jan.  for  Mob. 
•25  pd.  to  excb.  100  Jan.  for  Apr 


•03  pd.  to  excb.  100  Feb.  for  Mob. 
18  pd.  to  excb.  300  Dec.  for  Mob. 


•17  pd.  to  excb.  200  Jan.  tor  Mob. 
•08  pd.  to  exob.  10)  Feb.  for  Mob. 
■17  pd.  toeiob.  1,300  Jan.  for  Mob. 
•18  pd.  to  excb.  500  Dec  for  Mob. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a  s 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns  , 
and  consequently  all  the  European  figures  are  brought  dow  n 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  15),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  oi'  Friday  only. 


1893.  1892.  18»l 

stock  at  Liverpool bales.  1,122,000  1,460,000  1,197,000 

Stouk  at  London 8,000         iS.OOO         8,000 

Total  Great  Britain  stock.  1,180,000  »',4oo,000  1,20.^,000 


Stock  at  Hamburg 12,000  l/JOO          1,900 

Stock  at  Bremen 167,000  130,000     12!),000 

Stock  at  Amsterdam 15,000  l.'>,000        18,000 

Stock  at  HoiU-rdam 'JOO  -.iOO             400 

Stotk  at  Aulwurp .,  lO.tiiH)  3,000          5,000 

Stock  :it  Havre 3!13,000  3a(!,00()     S.'il.OOO 

Stock  at  Marseilles ;  4,000  9,000          8,000 

Block  at  Barcelona 3'2,000  7-,000       t>n,o00 

Stock  at  Genoa T,OIJO  (i.OOO          7,000 

Stock  at  Trieste 20,000  11,000  _^  20,000 

Total  Continental  slocks.  660,200  639,400  ~S(I0,300 

Tnt.-n  Earopean  stocks  ....  1,79  ','iO0-^,io  ,J0O  1,705,300  1,261,700 

InrtliicnttonalloiitforKurooo.  61,000  36,000        16,000        20,000 

Amcr.  iiirl'ii  illoatrorEuroic.  6->8,000     4«i,000     7.18,000      

E«-vi.i.Ui-:<iil,&c..atlttorE'i-i)e  Gi.OOO  51,000       GSOOO 

Stock  ill  Uiiitel  States  ports..  I,20n-,l9ti  1,130,05?  1,258,217 

Stock  in  U.  S.  Interior  towns..  46S,-J6«  455,149     007.463 

United  States  exports  to-day.  6'j,335  36,2.13       28,117 
Total  visible  supply. . 


1890 

846,000 

26,000 

872,000 

3,300 

134,000 

10,000 

400 

3,000 

170,000 

8,000 

54,000 

6,000 

6,000 

389,700 


620,000 

63,000 

799,125 

506,336 

40,443 

..  .     4,308,697  4,^277,13!*  4,439,097  3,  (10,654 

Of  tbo  above,  totals  of  American  and  otber  descriptions  are  as  follows: 
4»irrifrtn — 

Liverpool  stock bales.     9 '8,000  1,277,000  1,005,000 

Coutiuental  stocks 563,000     500,000     383,000 

Ameiican  afloat  for  Europe...     658,000     464,000     758,000 

Oniteil  States  stock 1,206,196  l,130,'i57  1,258.217 

Dnit*d  States  interior  stocks..      46-i,966     455,149     607,463 
Onited  States  exports  to-day.        62,335        36,233        28,117 


189,000  288,000 
8,000        26,000 

117,300  106,700 
16,000  20,000 
66,000  63,000 


558,000 
283,000 
620,000 
799,125 
506,386 

40,443 

Total  American 8,8/6,497  3,863,039  4,042,797  2,896,954 

E/tsl  Indian,  Braail,  die.  — 

tJverpool  stock 204,000     183,000 

London  stock 8,000         5,000 

Continental  stocks 97,200     139,400 

India  afloat  for  Europe 61,000       36,000 

Egypt,  Brazil,  &c.,  afloat 6^,000       51,000 

Total  East  India,  &0 43'.i,200     411,400     W6,300  "503,760 

Total  American 3,876,497  3,883,039  4^042^97  2,80M54 

Total  visible  supply 4,308,697  4,^277,439  4,439,097  3,3iM54 

Price  Mid.  Upl.,  Liverpool 46]«d.  sMd.  4'4d.        5»i«d. 

Price  Mid.  Upl.,  New  York 8o.  g'eo.       7i6,^o.  938C. 

J®"  Pile  imports  into  Continental  ports  the  p.xst  week  have 
been  112,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  31,358  bales  as  compared  with  the  same  date 
in  1892,  a  decrease  of  130,400  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  99S.043  bales 
as  compared  with  1890. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1892 — is  set  out  in  detail  in  the 
following  statement. 
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*  Louisville  liffnres  "net"  in  both  yeaw. 

t  This  year's  llsriires  eBtimated. 

J  Last  year's  tlgaros  are  for  Sherman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  27,346  bales  and  are  to-ni^ht  13,817  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  51, 75S  bales  more  than  the  same  week  laat 
year  and  since  September  1  they  are  213,836  bales  rnore  thaa 
for  the  same  time  in  1893. 
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UCOTATIOSS  FOR  MiDDLINa  COTTON   AT  OTHER  MARKETS.— 

Below  we  f;ive  closinK  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week . 


Wnk  tnding 
Dte.  IS. 


OalTMton. 
ir«w  OMeana 
VobUe.  .. 
S«T«iinab... 
Charlwton. . 
VUmlnKton. 

Worfolk 

Botton 

Baltimore 
FhlUdalpBU 
Aasiuta.. .. 
MempU*.... 

BkLoula 

Hooaton  .. 
Ctnotnostl .. 
Loiilarllle.   . 


CLOSIKO  qOOTATIONS  ruB  MIDOLINO  COTTON  ON— 


Satur. 


Hon. 


7% 
7S 

7«» 

vb 

8*4 

7^ 

7H 
7'ie 
7^ 
7H 


71„ 
7 

7>« 
Nominal 

l> 
?-.. 

7>i.»>t 
*>4 
7^ 
7>4 

7»i 


Tut*. 


7>4 

IH 

7 

7«e 

7'« 

73,. 

vb' 

8>4 

7'« 
7V, 
7^1 
7<4 


ir«in««.     Tlhiira. 


7'4 

7'4 

?■« 
7>e 
7'fl 

7'4 

7k 

;-.. 

8>4 

7»i« 

7U 

738 

7l4 

7>a 

7> 


7',s 
75" 

7k 
7 '4 
7'i« 

8% 
7-4 
Zil« 
7«iii 

7*1» 


Fri. 


7»., 

7k 
7% 
8 
7\ 

7k 
73b 
7'i, 

Z!'« 

Z!>« 


The  closiDK  quotations  t<>day  (Friday)  at  o(her  importaat 
Southern  markets  were  as  follows. 

Atlanta 7k  |  iJttle  Kock  ...  -  7       I  Newberrr 7 

ColnmbuK.  Oa.  7     I  Montcomery 7k   I  Kalel^ 6''n 

Coiambo*, Una  7       MaahTllle 7k   |  Belmv 7k 

EnAkola 7k|Natebei 7»i«  I  BhreTeport.....  6^9 

RXOBIPTS    rSOM    THE    PLANTATIONS.— The    followiDK    table 

indicatca  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southarc 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantation:!  of  that  part  of  the  crop  which 
finally  reaches  the  mtrkpt  through  the  outports. 


ITMk 


Not.  10.... 

"     IJ 

"      t4...., 

Dm.  1...., 
••  »...., 
•    it 


lUatpU  at  Of  PtrU.  afk  at  Inltrtor  Tmmt.  Rtc'pU  from  Pttnfni. 


vmu    IBM.  I  i««a.    issi.    I8M.  |  mm. 


S4».«Mi*«s.«ista«,i4i  t(a.i78'asa,ai5SM.i&ssu,ti« 

— ^..?U|I«? -  -    3111,1^1  3)«.aT<  M».4 67 

tUJtti.tii  Mn.rM  UlU.eaa  3t7.Ml 

t9a.i«i  ti"  ■  iM.a3i  ni.i<»  a\i,i.»a 

•Ma04  tU.»U  liUiU  &J<.;M  aM(&4|ill,7tOna,B>» 

m.mi>tii.*i»  ?(>i.»>;  <i07.t«»  its.nv  «iat.i)««'a80 


UWL.    lass.  I  isie. 


270,«uilat7.;;>si 

te:   

t»l.i«i  S;iu,3o; 


The  above  statement  shows:  1. — That  the  total  receipts  frucn 
the  plantations  since  Sept  1  in  18&3  are  3.997,915  bales:  ii> 
18W  were  8.533.400  bales;  in  1891  were  4,890,369  bales. 

t. — ^That  although  the  receipts  at  the  outports  the  past  wi  ek 
were  800,3W  bales,  the  actual  movement  from  olantation^-  wn^ 
837,63S  bales,  the  balance  going  to  increaao  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  -< 
for  the  week  were  834,094  bales  and  for  1891  they  weie 
8M,6W  bales. 

O^XBLAXD  MOVMUMT  fO>  TH>  WSKK  AHD  SIKOS  SKFT,  1  — 

We  give  below  a  statement  showing  the  overland  movement 
tor  toe  week  and  since  September  1.  As  the  letums  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enti^r  bo 
largely  into  detail  as  In  our  regular  monthly  report,  but  .nil 
IIm  principal  matter*  of  interest  are  given.  This  vreekly 
fobUoation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  IS 
and  sinr«  Sept.  1  in  the  la.1t  twu  yeiirs  are  as  follows: 


18S«. 

18»S. 

Dt€w>btr  IS. 

Faafe. 

Mnm 

atpL  I. 

r««*. 

Btnet 
atpL    1 

vKat  UniU...... 

VtaCklra 

35,157 
153A3 
3.399 
805 
5,115 
5,717 
5,690 

373,440 

IS0.372 

8J»9 

5,387 

49.819 

52,477 

54.872 

21,387 
10,)i9t 
9,399 
3.056 
<<,135 
7.322 
10,143 

192.130 
100,500 

Via  Haaalbal 

103.317 

VlaEvanarUla 

7,5!»0 

VlaUnilavlUe 

7t,l'^'i 

Vl^Cln^n]|<^t< 

49,(1  tiO 

Vlaoibor  roat«a.  Ac...... ...... 

76,252 

69,635 

13,S72 
1 ,702 
5,190 

564.946 

97.916 
15,558 
46,459 

69,306 

12,623 
2.216 
3,375 

603,872 

Otduei  MpmrnU— 
Overland  to  N.  T.,  Bodiod,  Ae.. 

Between  Interior  town* 

lBUad,Ao..fromaoatb 

94,394 
12,<6(i 
31,869 

Total  to  ba  dMoetMl 

31,164 

159,933 

17,214 

138.629 

Laavlnc  total  net  overland*.. 

48.471 

405.013 

52,092 

46^,243 

■laalodlBX  movamani  or  rail  to  Oaaada. 

"Hie  foreooing  shows  that  the  week's  net  overland  movemen  t 
this  year  has  been  48.471  bales,  against  52.092  bales  for  the 
week  in  18B3,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  6u,3  tf)  bales. 


In  tifhl  and  Hplnrurt' 
Tak»ng§. 


■saslpu  at  poru  to  Dec  IS 

Bet  overland  to  Doo.  15... 

BsatbsiasoBanmptlon  to  Dec  15 

Total  markstad 

latarlnr  ilooka  In  •zoeaa 


1893. 


Wttk. 


300.393 
48.471 
20,000 


3,e05,14.^;211,399  3.208,8f=S 
405.013:  52.092:  4B.-t,243 
261,000    19,000      230,000 


369,863 
27,246 


Came tntnnlKbtdnnnK  weak.  396,109 
Total  In  *l(ht  D<^a.  15 1     


WsWb'i  aplnngratab'gatcDeclsl 725.489' 


atitet 
Bepl.  1. 


1892. 


W-k. 


8iHM 

Sept.   I 


,1: 


4.271.158  2S2.491  3,913,128 
392,8001   22,695;    326,515 


1805,1861      ... 

4,663,9581      4,239,643 


851,948 


It  will  be  »een  by  the  above  that  there  has  come  into  sight 
daring  the  week  390,109  bales,  against  803,196  balee  for  tbe 
ame  week  of  1893,  and  that  the  innreaxe  in  amount  in  sight  I 
tiMilght  as  compared  with  last  year  is  434,315  balps,  ' 


Weather  KspotTs  by  TELEaRAPe.— Our  telegraphic  ad- 
vices I  rem  the  S)uth  tliia  eveoing  are  generally  of  a  very 
favorable  character.  The  temperature  has  been  higher  as  a> 
rule,  and  dry  weather  has  prevailei  at  most  points.  The 
marketing  of  the  crop  has  const-quently  made  excellent 
progress. 

Ckilveston,  Texas.— 'We  have  had  dry  weather  all  the  week.. 
Avfrage  thermometer  62,  highest  74  and  lowest  51. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 

The  thermometer  has  averaged  59.  the  highest  being  80  and 
the  lowest  38. 

JSufUsville,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  hns  averaned  53,  ranging  from  31  to  75. 

DaUaa,  Texas. — Picking  has  not  only  been  completed  earlier 
than  ever  known  before,  but  it  has  been  the  cleanest  and  most 
complete.  Ginning  is  also  nearly  finished.  Despite  the  short 
crop  farmers  are  in  unusually  comiortable  circumstances,  the 
lugh  prices  realized  for  cotton  seed  having  contributed  much 
thereto.  I  'onsiderable  wheat  is  up  and  looks  so  well  that 
more  is  now  being  planted  late  as  it  is.  The  corn  crop  suffices 
fur  home  wants  but  there  is  none  to  spare  for  sale.  There  has 
been  no  rain  during  tbe  week.  Tbe  thermometer  has  ranged 
from  80  to  76,  averaging  53. 

iSan  Antonio,  TVaxu.— We  have  had  no  rain  all  the  week. 
Average  thermometer  01,  highest  78  and  lowest  44. 

iMling,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  58,  the  highest  being  80  and 
the  lowest  86, 

C(Aumbia,  Texas.— Dry  weather  has  prevailed  all  the  week» 
The  thermometer  has  averaged  60,  ranging  from  87  to  82, 

Cuero,  Texas. — There  has  been  no  rain  all  the  week.  The 
thermometer  has  raneed  from  40  to  80,  averaging  60. 

Brenluim,  Texas. — Dry  weather  has  prevailed  all  the  week. 
.\Tpraf:p  thermometer  58,  highest  76,  lowest  36. 

'^    '     .  Texas. — The  weither  has  been  dry  all  the  week.  The 
K'ter  has  averaged  53,  the  highest  being  78  and  the 
lowest  .>-i. 

Fort  Worth,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  53,  ranging  from  30 
to  76, 

Weathtrford,  Jfeiw*.— The  weather  has  been  dry  all  the 
week.  The  thermometer  has  ranged  from  80  to  77,  averag- 
ing 64. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
of  tbe  week,  to  the  extent  of.one  inch  and  eight  'lundredths. 
Averege  theimomeier  61. 

Shreve}Kirt,  Ijouisiatin.—Vie  have  had  rain  on  one  day  of 
Hie   week,   the  rainfall  reaching  one  hundredth  of  an  inch, 
: IOmeter  has  averaged  37,  tbe  highest  being  79  and 
:  33. 

L'olainOiis,  Mississippi. — Rain  has  fallen  on  one  day  of  tbe 
week,  to  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer hss  ranited  from  34  to  84,  averaging  .56. 

IMand,  Mississippi. — Rain  has  fallen  during  the  week,  to 
the  extent  of  seven  hundredths  of  an  inch.  Average  ther- 
mometer 58,  highest  82,  lowest  36. 

Meridian,  Mississippi. — Planters  here  have  sold  most  ot 
(heir  cotton.  Fully  80  per  cent  has  been  marketed  in  this 
section.     Weather  pleasant. 

Helena.  Arkansas. — The  weather  is  now  mild,  with  indica- 
tions of  ruin.  It  h>i.s  rained  lightly  on  two  days  of  the  week, 
the  rainfall  reaching  twenty-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  34  to  68,  averaging  50. 

Little  Hock,  Arkansas.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  49,  ranging  from  84 
to  68. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  forty  live  hundredths  of  an  inch, 
and  the  weather  now  looks  threatening.  Average  thermom- 
eter 4H.  highest  87-7,  lowest  80-9. 

Mobile,  Alabama.  — It  has  rained  on  four  days  during  the 
week  to  tbe  extent  of  eieht  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  ranging  from  37  to  73. 

Montgomery,  Alabama. — There  has  been  but  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  from  45  to 
64.  averaging  54. 

Selma.  Alabama. — There  has  been  light  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twelve  hundredths  of 
an  inch.     Averaife  thermometer  51,  highest  72  and  lowest  32, 

Madison.  i'7ori'rf«.  — Telegram  not  received. 

Columlius,  Georgia.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  52,  ranging  from  88 
to  68. 

Savannah,  Oeorgia.— There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  ranged  from  40  to  74, 
averse  ing  56. 

Auffusta,  Oeorgia. — There  has  been  no  rain  during  the  week, 
Av-iace  thermometer  .50,  highest  70  and  lowest  33. 

Charleston,  South  Carolina.— tio  rain  all  the  week.  The 
thermometer  has  averaged  35,  the  highest  being  71  and  the 
lowe-t  40. 

Statebiirg,  South  Carolina. — We  have  had  light  rain  on  one 
day  during  the  week,  the  rainfall  reaching  three  hundredths 
ol  an  inch.  The  thermometer  has  averaged  50,  ranging  from 
38  to  68. 

Wilson,  North  CnroHna.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  26  to  62,  averaging  44. 
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The  followinK  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  December  14,  1893,  and  December  15,  1893. 


Dee 

11, 

93. 

Dee 

.  15,  '92. 

Feet. 

Feet. 

Kew  Orleans . . . 

Above  low-water  mark. 

81 

3-7 

Mempliis 

..-.Above  low-water  mark. 

7ti 

7  2 

Sashvllle 

Above  low-watermark. 

4-2 

97 

Bhreveport 

Above  low-water  mark. 

OR 

15-8 

VloksburK 

Above  low-water  mark. 

35 

94 

India  Ootton  Movkmknt  from  ail  fobts.— The  receipts 
and  siupments  of  cotton  at  Bombay  have  been  as  follows  foi 
the  week  and  year,  bringing  the  figures  down  to  Dec.  14. 

BOUBAT  BEOBIPTB  AND  SBIPMBIITS  FOB  roiTB  TBABS. 


Shipmentt  tM$  week. 

Shipment  $  tinee  Sept.  1. 

Seeeipts. 

Jtar 

Great 
BrU'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

TMt 
Week. 

Smee 
Sept.  1. 

1893 
1892 
1891 
1890 

i'ooo 

19,000 
4,000 
1,000 
3,000 

19,000 
4,000 
ii.OOO 
3,000 

7.000 
5,000 
4,000 
5,000 

94,000 
71,000 
43,000 
32,000 

101,000  32,000 
76,000  31,000 
47.000,11,000 
37,000|41,000 

176.000 
134,000 
109.000 
184,000 

Sea  Island  Cotton  Movemejjt.— We  have  received  this 
(Friday)  eveoing  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-nigbt  (Dec.  15)  and  since 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1892,  are  as  follows. 


According  to  the  foregoing  Bombay  appears  to  shew 
an  increase  compared  with  last  year  In  the  week's  receipts  of 
1,000  bales  and  an  increase  in  shipments  of  15,000  bales,  and 
the  shipments  since  Sept.  1  show  an  inarease  of  35,000  bales 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  foi 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "  Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Skipmente  for  tke  week. 

SMpmetUt  tinee  Sept.  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Breat 
Britain. 

Continent. 

Total. 

Oaloatta— 

1893 

1892 

Madras— 

1893 

1892 

All  otliers- 

1893 

1892 

i",ooo 

2,000 
1,000 

i'ooo 

2,000 

i',000 

1,000 

2,000 
3,000 

2,000 
2,000 

13,000 
12,000 

18,000 
14,000 

3,000 
5,000 

8,000 
6,000 

21,000 
21,000 

5,000 
7,000 

21,000 
18,000 

39,000 
35,000 

Total  aU- 

1893 

1892^. 

2,000 
2,000 

3'6o6 

2,000 
5,000 

33,000 
28.000 

32,000 
32.000 

65,000 
60  000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1, 1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXFOBTg  TO  BDBOPB  FBOH  ALL  INDIA. 


BK^ymentt 

1o  all  Burope 

from— 

1893. 

1892. 

1891. 

Tkie 
week. 

Since 
Sept.  1, 

This 
week. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

Bombay 

Allotberports. 

19,000 
2,000 

101,000 
65,000 

4,000 
6,000 

76,000 
60,000 

2,000 
7,000 

47,000 
60,000 

Total 

21,000 

166,000 

5,000 

136,000 

9,000 

107.000 

Alexandria  Receipts  and  Shipments,— Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
tre  the  receipts  and  shipments  for  the  past  week  and  for  the 
Borresponding  week  of  the  previous  two  years. 


Alexandria,  Eauvt, 
December  13 


■eaelpts(oantarB*) 

This  week 

mnooSAnt.  1. 


1893. 


210,000 
2,li6,000 


1892. 


300,000 
3.426.000 


1891 


220,000 
2,859  000 


Exports  (bales)- 
To  Liverpool .... 
lo  Continent 


Thit      Since 
week.  Sept.  1. 


TKit      Since 
week.   Sept.  1. 


TMi      Since 
week.  IStpt.  1. 


1%»B00  116.000     8,0001181,000   20,000! ISl. 000 
13,000    81,000     9,000|   99,000      3,000    65  000 

Total  Enrope 28,000  205.000  17,00ol283,000   23.000  23fl.000 

'  A  can  tar  is  98  pounds. 

This  statemeat  shows  that  the  receipts  for  the  week  ending 
Dec.  13  were  340,000  cantars  and  the  shipments  to  all  Euro;  e 
33,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-ni^ht 
from  Manchester  states  that  the  market  is  staady  for  both 
yarns  and  sheetings.  The  demand  for  both  yarns  and  cloth 
IS  improving.  Labor  troubles  in  Great  Harwood  are  expected 
soon  to  cause  a  stoppage  of  looms.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1893. 

1892. 

Stock. 

Beceiplt  to  Dec.  16. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

1893. 

1892. 

6a\annah    ....•••■«...... 

2,968 

13 

432 

39,247 
1,799 
1,855 

2.037 
561 
393 

23,815 
4.687 
2.164 

13,666 

1,407 

756 

l.\889 

9,974 

1,233 

440 

Florida,  io 

Total 

3,413 

42,901 

2.991 

30,696 

11.647 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  3,779  bales,  of  which  2,511  bales  were  to  Great  Britain,  363 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,339  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893  and  1892. 


Bxportt 
from — 


Savannah.. 
Charleston. 

Florida 

New  York. 
Boston . ... 
Baltimore . 


Total . 


Total  1892.. 


Week  Ending  Dec.  15. 


Oreat 
Brit'n. 


2,511 


2,511 


637 


Fr'nee 
lie. 


253 


268 


Total. 


2,764 

""■"is 


2,779 


Since  Sept.  1, 1893. 


Oreat 
Brit'n. 


13,915 
166 

2,706 
329 


Fr'nee 
<tc. 


1,520 


1,262 


17,116    2,732 


55        692    7.950        864    8,814        526:12,146 


Total. 


15,435 
166 

3,968 
329 


19,898 


NoHKn  Uillt. 


'T^^fc.l/K 


937 

20 

432 


6.755 

430 

1,670 


1,389    8,855 


1893. 


82*  Oop. 
TwUt. 


d.        d. 

Sv.lO  7  W708 
"  17,6''8  ■ffl7i« 
"  24  613189738 

Sec.  1.6%    liTa 

"     8«U„»738 

"  15  6»t«  m^ 


8>4  Ibt. 
Skirtingt. 


«.   d.     ■.    d 

5  10i«»7    7>« 
5    9    «7    ~ 

5  Sis»7 

6  8    «7 
7Ja»7 


7    «7    6 


Ootl'n 
Mid. 
Vpldt 


d. 

4l4 

Is'' 
4(,« 


1892. 


32<  Cop. 
Tmitt. 


9H  Ibt. 
Bkirtingi. 


d.  d. 

6'8  ®7\ 

714  WH"* 

7%  •8'* 

7\  WSis 

7%  «Sia 

7\  «8'» 


d.      s.  d. 
3    we  10 

B    ®7  0 

7««»7  2 

7i«®7  2 

7>t»7  3 

8    «7  31a 


OotVti 
itUl 
Upld 


d. 
41»18 
41618 
5i« 
5i« 

5>4 


We  include  each  week  only  such  cotton  as  is  actually 
exported.  In  other  words,  a  large  portion  of  the  Sea  Island 
cotton  shipped  to  foreign  ports  goes  via  New  York,  and  some 
small  amounts  via  Boston  and  Baltimore,  Instead  of  giving 
such  cotton  in  the  exports  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  follow  the  same  plan  as  in  our  regular 
table  of  exports  of  including  it  when  actually  shipped.  The 
details  of  the  shipments  of  Saa  Island  cotton  for  the  week  will 
be  found  under  the  head  "  Shipping  News,"  on  a  subsequent 
page. 

Quotations— Dec.  15 — Savannah,  Floridas,  common,  ISJ^tf.; 
medium  fine,  16^^;  choice,  13^. 

Charleston,  Carolinas,  medium  fine,  17  to  33c.;  fine,  30c.; 
extra  fine,  40c.  upward. 

Jute  Butts,  BAOaiNG,  &c.— There  has  been  but  a  limited 
demand  for  bagging  the  past  week,  yet  prices  have  held  quite 
steady  as  a  rule,  the  close  to-night  being  at  5i^c.  for  1%  lbs., 
S%c.  for  3  lbs.  and  6i^o.  for  standard  grades  in  a  jobbing  way. 
Car-load  lots  of  standard  brands  continue  as  last  quoted,  viz. : 
4i^c.  for  1%  lbs..  434c.  for  3  lbs.  and  5J^c.  for  3J^  lbs.,  f.  o.  b. 
at  New  York.  Jute  butts  have  been  very  quiet  at  l^Ql/gO. 
for  paper  grades  and  3)^'a3J^c.  for  bagging  quality. 

European  Cotton  Consumption  foe  December  1.— Wo 
have  received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures 
for  November  and  since  October  1.  We  have  also  received 
the  revised  totals  for  last  year  and  give  them  for  comparison. 
The  spirmers'  takings  in  actual  bales  and  pounds  have  been 
as  follows: 


Oct.  1  to  Dec.  1. 

OreeU  Britain. 

Continent 

TotaL 

For  1893. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs 
Takings  In  pounds.  ......... 

631,000 

4S4 

257,001,000 

566,000 

476 

269,416,000 

1,097,000 

479-9 

526,420,000 

For  1892. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales-lbs. 
Takings  In  pounds 

638,000 

491 

264,148.000 

539,000 

474 
255,628.000 

1,077,000 

482-6 

519.776,000 

Accordine  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  481  pounds  per  bale  this  season,  against 
491  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  476  pounds  against  474  pound  3  last  year, 
and  for  the  whole  of  Eurooe  the  deliveries  average  479'9 
pounds  per  bale  against  433'6  pounds  last  season.  Our 
dispatch  also  gives  ttie  full  movement  for  this  year  and  last 
year  in  hales  of  400  pounds. 


Oct.  1  to  Dec.  1. 

1893. 

1892. 

Bate)  nf  400  Ibt.  each, 
OOOs  omitted. 

Oreat 
Britain. 

Conti- 
nent. 

Totdl. 

Oreat 
Britain. 

Conti- 
nent. 

Tot4a. 

Spinners'  stock  Oct  1. 
Takings  in  October. . . 

68, 
316, 

258, 
285, 

326, 
601, 

114, 
308, 

337, 
223, 

451, 
536, 

Total  supply 

Oonsump.  Oct.,  4  wks. 

384, 
320, 

543, 
356, 

927, 
676, 

422, 
320, 

565, 
352, 

987. 
672, 

Spinners'  stock  Nov.  1 
Takings  In  November. 

64, 
326, 

187, 
388, 

251, 
714, 

102, 
352, 

213, 
411, 

315, 
763, 

Total  supply 

Oonsump.  Nov.,  4  wks. 

390, 
320, 

575, 
356, 

965, 
676, 

454, 
248, 

6. '4, 
352, 

1,078, 
600, 

Spinners'  stock  Deo.  1 

70. 

219. 

289. 

206. 

272. 

478. 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 
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Oct  I  lo  Dtc  1. 

«/  400  <te.  McA. 
OOOtomWd. 


Bptiuian'  Koek  Oet.  1. 
IkklB«*  lo  Dee.  1 


•npplj 

Oonaompt'ii  8  weak*. 

BplnBen'  nook  Dee.  1 


VmWv  OOMcmipMan, 

OOfomUlad. 

IB  October 


1893. 


9nat 
BrUatH 


68, 
642. 


710, 
640 


70. 


80,0 
Hon 


OonM- 
tunt. 


2S8. 
673. 


931, 
712. 


219 


89.0 
89.0 


Toua. 


32  R. 
1.315 


1.611, 
1.352 


289 


169.0 

'BO  >» 


1892 


A^tXn 


114. 
660. 


774 
568, 


206 


80.0 

«"2  ■> 


Conti- 
nent. 


88.0 
aa  n 


RX<U. 


337 

451 

639. 

1299, 

976 

1,750, 

704. 

1.272, 

372 

478 

168,0 
1^0 


Tbe  (ur«9^oiai{  suo>Vi>  ta<ii  tno  wee<iy  u  <a.iaji)<ti'm  in 
Europe  is  169,00n  baks  of  400  pounds  eikch,  SKaioBt  150,000 
bales  of  like  weJKbts  at  tbe  correspondiiiK  time  last  year. 
Tbe  total  spinners'  stocks  in  Great  Briiaio  and  on  tbe  C  jntiauat 
hare  iccreased  Sa.OUO  bales  during  tbe  month  and  are  now 
189,000  bales  leas  than  at  the  gam-i  date  last  year. 

COTTOX  Chop  E-stuates  op  Latham,  Alexaxd  ;b  &  Co.— 
W«  give  to-day  ia  It-pirta  and  Djcuments,  at  request  of 
Me«rs.  Latham,  Alexander  &  Co.,  an  interesting;  com;>ilation 
they  hare  made  reapectiag  the  cotton  yi.-ld  thii  year.  Of 
course  we  do  not  by  pu  tlisbini;  the  figures  in  any  degree  en- 
dorse Ibem.  Indeed  they  appear  to  be  si  nply  averages  of 
ealiiutes  of  a  large  number  of  correspondents,  and  are  inter- 
esting on  that  account  as  an  addition  to  the  current  cotton 
literature. 

Naw  ORLEA!fs  Cotton  Exchasoe.— Tbe  new  board  of 
directors  of  the  New  Orleans  C^>lton  Exchanire  met  on  Wed- 
nesday, Decomber  fl,  and  re-elected  Mr.  Henry  O.  H  ster, 
Secretary  and  Superinteodent,  for  the  tw-nty-fourth  time, 
and  appr>int«d  tbe  foUuwiog  standing  commitefs  to  serve 
during  tbe  ensuioK year:  Supervisio  i — .\.  St-^wirt,  Cnairmin, 
N.  Eustis,  Tbos  Holford,  F.  Couturie,  J.  Skianer.  Finance — 
A.  BiitltD,  Chairman,  I.  E.  Oleony,  C.  Wernicke. 

AvKBAOBa  OP  TUPERATURK  AND  Raixpall.— A^  of  inter 
eat  ia  0'>'iii9C.i>a  wiih  our  m  >it'ily  w-a-.her  r'cord,  W)  htve 
prepsTHd  tie  <abj  >iaeJ  t^bl-^,  wtiioh  ^hiw  the  S  .ate  averages 
of  thermometer  and  rainfall  in  AufcURt,  September,  October 
and  November  for  six  yean,  1888  to  1898,  inclusive. 


i*« 

IMSOoodl 
latl  (fall), 
law  (lulu.. 

•.  Cak'lima 

IHW 

iWi  ilalll> 
IQ^UaUi- 

UNsSoud) 

•aiiBaiA. 


Ua((sau«< 

Mnftaui.. 
WmimviC) 

lMlUlo<idi 

,    im> 

ISMisood' 
IfWI  Oal  I. 

iMoirBiii.. 

ISMB&Dud) 

UM 

IM<t  Kondi 

laui  trail).. 

IMHnifalll 


1««H 


S^i 


L  X-iatAITA 

WM 

ISMIcood) 
l!t»l(faiil.. 
UWO«luiir. 


sessisi 


TCKKCUIB. 
l«ai  (fall).. 

Issa  ifalli.. 
tuas. 

INSH 

tsn'bnoiii 

li>«l  iral :). 

IKW)  itttllt.. 
I** '«'.«!) 
1-—      •       -" 


The  rainfall  averajces  are  as  follows. 


Rainfaa  Avtratu. 


M'HTB  Cabolina. 


isuscsood) 

lH»l(fail)  

i"»oirum 

IHStfCKood) 

IHWSuoJ) 

joiTTH  Carolina. 

1«93 

INicifnod) 

18wi(lali) 

ixuo(rull) 

ISSUutoiMl) 

iMSfiood) 

O  eoneiA. 

liWi. 


aiop  (or  ika  vaa« 


wuTo 

lH<i>(talli 

IMuUod) 

IcKWUooit) 

L,UITISIA.VA. 

l-W 

ll«»((0Od) 

luaHfolli 

lH>Oitall) 

iMWUiod) 

itMSwood) 

MlJHMSIPi'l. 

1HB3 

IHwSfaooi) 

IHUljJall)  

KMOItail) 

188M(aou<l) 

UMsiaoodi 

ARTASSA*. 

IMS 

ItMCtnnd) 

IWIfrali)  

l«*i(rniii    

IWucuod) 

ll«8(gj>i<l) 

rs>«aaasBB. 

IMUS 

I1l«(«.IO<J) 

IWIifail) 

isa.jfail) 

I'mivwO) 

I<Mfi(SO04) 

•^iwa  

lAMtao^) 

iHBiIfaa)... 

ISM)  ((011).. . 
t8«fio4t) 


iE^ 


Altju«t. 


Rairi'  ■  Dnyi 
fall,     rain: 


7-84 
8^1 
K-61 
6-78 
S-il 
4-W 

11-10 
«-78 
8-Ii 

6'3» 

ra« 

4-8IJ 

r«s 

6'ia 
K-itt 

s-n 

ffOS 
S'28 

7-7^ 
6S3 
SUi 
5« 
4-57 
4-97 

8'M 
B-nS 
9V» 
4-7) 
4'Sl 
!>-lU 

4'OS 
SIM 
tti 
S-4S 

r7« 

trS7 

S-»4 
4-71 
S-fi 
4M 
8-11 
10- i« 

1-S7 
4-«« 
S-7-4 
5-IS 
(-lit 
»-»* 

4-Ofl 
3-14 
8-40 
S-54 
4-SS 

rua 
«■» 

B-<7 
*07 

S4I> 
g-HII 


18)4 
8 
t5« 
1« 

15 
14 
10 
■1 
15 

"« 

It 
14 
13)4 
II 

13)4 
IIH 

IS 
17X 
]<> 
1«1< 

14 

'^ 
11 

1*14 

la 

•? 

10 
10 
IB 

xV* 

6 
8 

a 

15 

a 

10)4 
8 
11 

a 

18 

a 
10)4 

7 
18 

7 
18 

7 

f. 

11)4 


September. 


Rain.. 

faU. 


Dam 
rain. 


6-84 
S-74 
2-40 
4-8« 
3-73 
ll)-23 

5-14 
4-8) 
3-13 
7-4» 
8-«0 

rw 

8-118 
B'03 
8-11 
TU 
4-01 
B-71 

a-no 

10-08 
7-87 
7-13 
8-13 
984 

7-ai 

8-81 
»*) 
4-88 
S-18 
4-88 

8-80 
r71 

8-a« 

5-07 
8-87 
1-87 

4-48 
1-70 
0-N 
B-83 
8-43 
ft-SS 

4-04 
80 1 
0-88 

Tm 

8-07 
1118 

8-81 

8-ita 

0-8* 

a-31 
4-rt 

8-38 

t-84 
0-81 
8-*7 
S«7 
4-81 
1-18 


9 

7 

7 
It 

8 
14)4 

9 

l« 
It 

6 
14 

7 

7 

a 
IS 

8 
llH 

11)4 

81 

14 

81 

I'l 

18 

ll** 

II 
11 

a 

6 

s)4 
u 

8 
•)4 

8 

13)4 


8 

I}* 
8>4 

18 

14 
B 

i'* 
8 

IB 
10 

«H 

8 

an 

V* 

13 

8)t 


October. 


faU. 


88^ 
0-^8 
3-80 
4-07 

4'9J 

4-4>) 
0-44 
l-<8 
4-11 
8-7J 
4-41 

3-18 
0-4  ■" 
0-55 
S-IU 
1  St 
B'3B 

4-43 
811 
4-10 
8-4i 
141 
6-81 

4-8S 
1-83 

n-4t 

84-i 
1-10 
417 

9-51 
1  34 
1-Ot 
8  81 
0-48 
4-84 

0-19 
OM 
0-91 
3  81 
0-3S 
8-38 

1-53 
8-31 
0-74 
3-35 
1-07 
8  18 

201 
037 
l«i) 

8-aj 

117 
8-30 

0-39 
4-18 
0'38 
4-41 
104 
«-»7 


Days 
rain 


8 

8 
9 
3 
luM 

3V4 
8)4 
X 
9 
3 
10 

8 

V* 

3 
7)4 


1 

8)4' 

3 

4 

8 

8 

1)4 

8 

a 

3 

9 
84 

3 
9 
3 
11 


4    , 

J^ 
.>4 

10)4 
IM 

8t4l 
5S«: 


Rain. 

Davt 

fall. 

rain. 

^ 

8-57 

9 

2i2 

8 

3-01 

8)4 

0-23 

2 

3-. 5 

8 

8-60 

9 

vaa 

8 

\-m 

8 

2-3S 

8 

0-113 

4 

4-119 

8 

3-23 

8 

1-75 

B 

8-84 

7 

2-*0 

7 

0-2H 

8 

4-1)1 

§5i 

4-13 

2-4' 

8" 

0D9 

5 

2-13 

8)4 

8-«l 

8 

1-10 

8 

8-33 

12)4 

8-51 

7 

3-23 

7)4 

B'llS 

7 

0-18 

3 

8-.30 

9 

3-89 

7 

8-111 

9 

4-83 

7)4 

5-11-* 

7)2 

S-»iO 

3)2 

5-33 

83 

2-99 

9 

4-78 

a 

3-<W 

8 

8-12 

7 

1-J7 

3 

4-S8 

8 

3-27 

7)4 

189 

»M 

B-41 

10 

5-10 

11 

480 

7 

7-38 

13 

8-?0 

11 

8-95 

B 

4-91 

10 

B-;« 

8 

2-39 

8 

8-n7 

14 

4-58 

11 

4-19 

7)4 

3-80 

7 

2-43 

'  a 

2-34 

B 

4-12 

a 

4-lS 

9)4 

t^r The  worda" fall"  and  "«ood"  foUowlnft  the  years  glvea  abov 
mean  dmply  tUat  tha  aggregate  crop  for  the  year  named  vaa  full  or 
Kood. 

AORICULTORAL    DEPARTMENTS     REPORT    FOR     DECEMBER. 

—The  Agricultural  Department'e  report  on  cotton  for  Decern 
ber  is  given  below  : 

The  average  plantation  prioe  of  cotton,  as  ghown  l>y  the  Department 
repoita.  waa  on  December  1st  6-99C.  jier  pound  as  a)jaln«t  ■<  4nn.  per 
pound  on  tbe  aamedate  last  rear,  showl'iir  a  ducllue  or  one  and  forty- 
one  bundredth->  of  a  cent.  Not«rt4li»ti»iidlnK  the  uuraiorable  ooudl- 
tlon»  aa  to  yl.-ld  h»  reported  for  the  ourrrrt  year,  tills  price  Is  .me  and 
two-tenth  cents  liiwe  than  the  averuKe  plantation  price  fur  the  seven 
precedtn^r  ye»n<,  rtiirlii(r  which  the  ranee  wan  from  8-6o.  t-i  "-Jo.,  aver- 
uKiug  8-2c.  The  report  ehows  that  picking  has  been  successful,  owing 
to  the  very  favorable  weather. 

East  India  Crop. —The  following  reports  on  the  cotton  crop 
in  India  are  published  by  the  Bentcal  Chamber  of  Commerce 
of  Calcutta,  under  date  November  8. 

fotton  Crop.  -Central  Provinces  (Second  Report.  Season  1993).— The 
sensoD  has  be."n  on  the  wh<.le  very  favorable  for  the  cotton  crop.  The 
early  rains  and  the  hlith  price  which  cotton  commanded  last  year  have 
led  to  a  considerable  extension  of  cultivation,  in  only  three  di.<irict8 
is  the  earre.'t  reason's  area  estimated  to  fall  short  of  last  year's,  where- 
B- from  ten  an  iMcrea>e  is  expected.  amouu'iuK  in  seven  cases  to  over 
10  per  cent.  The  prospects  of  standing  crop  are  generallv  very  favor- 
able. In  the  districts  of  chanda  and  BiUspiir  d-iiudge  bis  been  c  iiised 
b;  heavy  rain,  but  eUewhere  a  full  average.lt  not  indeed  a  bumper 
crop,  may  be  expected.  Taking  the  provinces  as  »  who'e.pr.ispeots 
are  really  better  than  the  normal,  inasmuch  as  !•■      


1  annas  is  invariably 


■  (ail '  and  "  ffoud,' 
was  fuU  orcood. 


aovra  ui<mmi  i 


ai(af«4*kS 


taken  to  express  an  ordinary  full  crop,  in  excess  of  a  bafe  averige. 

Cotton  Crop,  Piinhib  (Second  KorecaM  14rf3|.  — Chi  season  has  con 
tinned,  on  the  whole,  favorable  for  cotton,  tlioueh  some  d*m  igrt  has 
been  done  by  heavy  floods  in  July.  Tue  present  estimate,  though  about 
2  per  cent  below  thit  ni:ide  at  the  commune  rment  of  the  seison,  Issllll 
14  per  cent  above  the  flnal  result  of  last  year.  These  lutermedlAto 
returui,  however,  are  only  conjectural. 

From  Messrs.  Lyon,  C  imber&  Co.'b  circular,  dated  Bombay, 
Nov.  10,  we  have  the  following: 

Crop  accounu  continued  very  satisfactory  until  a  few  days  ago. when 
reports  of  further  rain  in  the  Berars  and  Cenlrai  Provinces  cane  to 
band,  and  as  neat  It  tw.i  inches  have  fallen  In  most  of  the  Ooinra  dis- 
tricts there  can  be'hiit  little  doubt  that  some  daraaue  will  rosull  to  the 
quality,  and  tlie  eailler  pickings  may  have  biaclt  leaf  and  stain;  but  ir 
tde  weather  ticars  up  now  and  no  further  rain  fans,  we  expect  the 
quality  of  the  arrivals  a  month  or  two  honcn  will  show  little  it  any 
damage:  but  a  fail  of  two  inches  at  this  time  of  the  year  is  bound  to  do 
a  oerUlu  amount  of  ln|nry  to  the  "kn  .pas"  that  were  lying  in  the  open. 
Tbe Khandelsh  districts  do  not  appear  to  have  hid  iiiire  than -light 
showers,  and  so  far  little  or  no  damage  has  resulted;  but  the  weather, 
BceordlDg  to  telegrams  to  hand  to  day.  though  Improving,  has  not  yet 
•leared  op,  and  it  is  posaihle  that  further  rain  may  fall. 
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ExpoBTS  OF  Yarn  fbom  India  to  China  and  Japan.— 
We  give  below  a  statement  of  the  sbipmenta  of  yarns  trom 
India  to  China  and  Japan  during  the  nine  months  ending 
September  30,  for  the  years  1833  to  1893,  inclusive: 


Jan.  1  to  Sept.  30. 
1882 

To  OMna  (bales 

400  Ibt.  each). 

62..571 

To  Jamin  fbalet 
400  lbs.  eae^.) 

7,386 
14,101 
10,151 
12.942 
12,688 
29.971 
41,046 
41,670 
29,873 

8,566 
17,299 

9,183 

Total 
haln. 
69,957 

1883 

1884 

1885 

1888 

71.6-1 

96,005 

118,276 

1.^2,571 

85,778 
105,156 
131,218 
16.'i.259 

1887 

1888 

1880 

1890 

1891 

1892 

16l,6!7 
...        184,.'Ml 
...        199,839 
245.034 
29S,»«1 
S23,.564 

191,58« 
22.5.557 
241.80) 
274.957 
302,557 
340,863 

1893 

...        248,917 

25y,.0U 

It  will  be  noticed  that  the  shipments  to  both  China  and 
Japan  exhibit  an  appreciable  decline  from  1893, 

SHiPPiNa  News.— The  exports  of  cotton  from  tbe  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

313,373  bales.  So  far  as  the  Southern  ports  are  conceme  ' ,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chbonicle  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

^ Total  bales. 

alw  York— To   Liverpool,   per   steamers   Areonna,  994 

Bovlc.  8,452 Mamelnke,  2.163 11,609 

To  Hull,  per  8' earner  Galileo,  1,000 l,00u 

To  Havre,  per  steamer  La  BourKOgne,  250  upland  aod  15 

Sea  Island 265 

To  i^remen.  per  steamers  Lahn.  246  .- Trave,  291.... 637 

To  Hamhurii.  per  stfaiuer  Taorriilna,  600 600 

To Roiterilam,  iier  steamer  Carlisle,  lOJ...... 100 

To  Antwerp,  per  steamers  ipollo,  1,501. ..Koordland,  1,800     3.301 

To  Gottenburg,  persreaiiier  t'^alla,  2i0 250 

To  ropeiihaeen.  per  ste<mer  Italia,  10 10 

To  Genoa,  per  steamer  Pulda,  740 740 

IfBW  Ohlkans— To  Llverpoi>l,  per  steamers  Barbadlrn,  10,500 
....Ernesto.  6.162  ...Mentezuma.  12. 220.. ..Orion,  7,000 

...Quautook,  .1,484  ...Teutonia,  3.8U0 43,166 

To  Havie,  per  SI  earners  Ealing,  5,200. ...Lord  Gharlemoct, 

7,060        Mexico.  7,631 ...    19,941 

To  Bremen,  per  steamers  Maple  Branoh,  6,631  ..  Matthew 

Bedllneton.  6,i75 11,906 

To  Hamburg,  per  steamers  Australia,  1,200 Cremon,  850     2.050 

To  Barcelona,  per  steaner  San  Franclsoo,  1,900 1,900 

To  Geuea,  per  steamer  Sau  Francisco.  1.400       1,400 

OALVB8TON— To  Liverpool,  per  steamers   Gtentleld,  5,820 

Tangier,  4,483 10,303 

To  Breiuen,  per  steamer  GattoD,  3,355      3,355 

Savannah— To  Bremen,  per  steamers  Dora  Foster,  7,350.... 

Eastry,  9,245 16,595 

To  Seval.  per  steamer  Gordon  Castle,  4,900  upland  and  100 

Sea  Inland 5.000 

To  BHTceloua,  per  steamer  Imperial  Prince.  5.075 5,075 

To  Genoa,  per  steamer  Imperial  Prince,  1,550 Straits  of 

Magellan,  5.498  7.04S 

BauirswioK- To  Liverpool,  per  steamer  Lanark.  6,028 6,028 

Ohableston— To  Liverpool,  per  steamers  Aurora,  7,9o7 

BeBsarabla,  3.936 11,813 

To  Havre,  per  steamer  Annie,  4.700 4,70 

To  Barcelona,  per  balk  Jdsefa,  1.025       brig  Angela,  505...      l,.53(i 

Wilmington— To  Liverpool,  per  steamer  Venus.  9,800 9.800 

To  Bremen,  per  steameis  Oialgraorrt.  6,664.  .Maltny,  9,523   16,187 

HORPOLK— To  Llverpo"!.  per  steamer  Ll^naorleve,  1,900 1,900 

Nbwport  News— To  Liverpool,  per  steamer  RappabaDnock, 

„        1.185 _ :     1,185 

Boston— To  Liverpool,  per  steamers  Georgian,  2,136 Mlobl- 

gan.  I,7i6 Ottoman,  1.860 5,722 

Baltimobe — To  Liverpool,  per  steamers  Barrowmore,  994 

Rossmore,  1,643 2,638 

ToLmdon,  p  r  steamer  Maryland,  10  ' 100 

T«  Bremen,  per  steamer  Uresden,  4.585 4,585 

Philadi>;lphia— To  Liverpool,  per  steameis  Lord  Gough,  92.... 

Indiana.  570 662 

To  Antwerp,  per  steamer  Switzerland,  242 242 

irot»L a 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Roller-  OoUen- 
Bull  Bremen    dam     burg,    Baret- 

lAntr-  <t  Lon-  <e  Ham-  it  Ant-  Bevalit  tona  <* 

pool.     don.   Savr'.    burg. 
New  York.  Il,d09    1,000       265    1,137 

H.Orleans.  43.166    19,94113,950 

Galveston..  10,303    3,355 

-»• 16,595     5,000  12,123 

O,0!69    ■•■■>■    ••■■■■    .....a    ....>«    ..•■■■    ...•■■ 

11.813    4,700      .....     1,530 


13,373 
uau  I 


werp,  Oopen.  Qen*a. 
3,401  260  740 
3,300 


Bavannab.. 
Branswlok 
Oliarleston. 
WUmingt'n 
Norfolk.... 
Wp't  News 

Boston 

Baltimore.. 
PUladel'a.. 


9,800 
1,9(10 
1,185 
5,722 
2,638 
662 


100 


16,187 


4,585 


242 


Tola.. 

18412 
80  363 

33,718 
6.028 
18,073 
25,987 
1,900 
1.IS5 
5.722 
7.323 
904 


Total  ...104,856    1,100  24  906  55.815    3,643    5,280  17,693  213.273 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  w 
the  latest  dates: 

0ALVB8TON— To   LlveroO(il-Deo.  7-8teamer   Ida.  5.031  Dec.  8- 

Steamerslona,  4,7'.21;  Lucma,  6,836  ...Deo.  9  Steamers  Kendall, 
6,351 ;  Rita,  .^,616...  Dec'  11— Steamer  Pulwell,  6,335. ...Dec.  15 
— Hteainers  CraUhorne,  6,775:  Unionist,  4,452. 

To  Manchester  -  Dec.  13  -steamer  Glenlsle,  4,930. 

To  Havre    Deo.  9    Steamer  Newhy.  5,4  H7. 

To  Hamburg-  Deo.  13— Steamer  Sllverdale.  962. 

VtW  Oblkans— To   LIverpoDl    Dec.    8    Steamer  Leonora,    6,800 '. 

Deo.  11  Steamer  FiortilUn.  5,232  ...Deo.  12  Steamers  Holbein, 
3,2(  0;  Jamaican,  9.420 Deo.  14— Steamer  Melbourne,  4.1511. 

To  Havre  Dec.  8-8t«amer  Peveril,  8.200  ...  Deo.  9 -Steamer 
Oanarl.,8, 6.'>n3  Dec.  11  Steamer  Fosoollo,  3,350  ...Deo.  12— 
Steamer  Bendl,  8,2'>8        Dec.  15    Steamer  Bendo,  8,564. 

To  Bremen    Dec.  8-Steamer  Angerton.  5,330 Dec  lS-8teamer 

Oro,  .5.000...  Dec  13-8teamer  Etbelnifla,  5,337. 

To  Bxrcelona    Db«.  8— Bark  BHrc-lona,  500. 
1  To  Genoa-Dec.  11— Steame'  Dunkeld.  4,830. 

To  Leiihoni    Dec  11— Steamer  Dunkeld,  2,000. 


8A7AKKAH— To  Liverpool- Dec.  9— Steamer  Bmlr,  10,02'>  upland  anl 

2,175  Sea  Island Deo.  12  -Steamer  Renown,  4,436  upland  and 

336  Sei  Inland. 
To  Havre -Deo.  9— Steamer  Amaryllis,  4,450  upland  and  253  Sea 

Island. 
To  Bremen— Dec.  15-Steamer  TanoarvlUe,  6.014. 
Ohableston- ro  XJverpool  -  Deo.  9— Steamer  Massapequa,  8,602  up- 
land. 
To  Bremen— Deo.  14— Steamer  Myrtledene,  8.200. 
WtLMiNOTON— To  Liverpool— Dec.  14 -Steamer  Ormsby,  10,011. 

Norfolk— To  Liverpool— Deo.    12-Stea'OHr  Olive  Branob,  5,681 

Dec.  15-  Steamer  Lake  Huron,  7,900. 
West  Point-To  Liverpool  -  Deo.  9-8teamer  Bretwalda,  8,701. 
Boston— To  Liverpool  -Deo.  5- Steamer  Columbian,  2,157  ...Deo.  8— 

Steamer  Pavonla,  875. 
Baltimore-  ro  Havre-Dec.  13-  Steamer  Nerano,  999. 

To  R  itterdam  -Dec.  8— Steamer  Dilauo.  501 . 
Philadelphia— To    Liverpool- Deo.    12 -Steamer   Bri'.Uh    Princess, 
1,16.1. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 

ASSAYE,  steamer  (Br.),  at  Liverpool,  Deo.  11,  from  NewOr'eau".  Fire 
started  on  Dec  6  among  the  bales  of  cotton  in  the  hold  of  steamer 
Assaye.  The  crew  have  been  llghtlug  it  s  no!^  that  tiinn.  The 
deck  was  pierced  and  steam  Injecte  i  without  effect  The  unin- 
jured cotton  wai  land-d  D'O.  1 1,  and  tlr«ineu  delui?id  the 
remainder.    The  heat  buckled  a  portion  of  the  vessel's  d«  ik. 

Herman  Winter,  steamer,  from  New  Yok  for  Bosroa.  Fire  was 
discovered  among  «omi  bale^  of  cotton  la  the  afcsrh  ild  f  steamer 
Herman  Wtntur,  from  New  York,  whea  th'^  Htaam'^r  w  is  off 
Highland  Light,  Deo.  14.  On  arrival  at  Booton  the  afterhold  was 
tlnoiled  and  the  fire  extinguished.  Damage  between  $70l>  and 
$800. 

Cotton  freights  the  past  week  have  been  as  follows: 


I  aatur. 

Man. 

Tues. 

Wsdnts. 

Thurs. 

Pri. 

Liverpool,  bld....d  'aaaUsi 

"sa 

"sa 

»3i. 

»»a 

5..a 

Do        asked.d.i      

.... 

.... 

.... 

.... 

..-. 

Havre d.  30335* 

35* 

35* 

35* 

35* 

85* 

Do      later d.  35-37V 

.... 

.... 

-.•■ 

.... 

...a 

Bremen,  steam. .d.      '33 

Ht 

Sss 

Ssi 

»3a 

Ht 

Do      later. ..(t.i      .... 

.... 

.... 

... 

.--. 

.... 

Hamburg,  steamd.   ^^a^sj 

»«4»''83 

•fl4*^3a 

»6«»*33    »»4®5a2 

»M»»3a 

Do        later..d.       

.... 

.--. 

■-... 

.... 

.... 

Ams'dam,  Bteam.e.  32^35* 

30»35* 

30935* 

30835* 

30935* 

30935* 

Do        later.,  c 

.... 

., 

.... 

... 

Reval,  via  Leith.d.  I964®^is 

»3» 

»s» 

»sa 

»3a 

hi 

DO     via  Hull. d 





.... 

.... 

B'lona,  direct.. .d.       

.... 

..•■ 

.... 

.... 

.... 

Oenoa,  steam... d,      s,g 

3t6 

»18 

Hfl.asie 

Uf4(»S,8 

"64»'l« 

Crieste,  via  HuU.d 

932 

Hi 

»3a 

9,2 

»3. 

lntwerp,3t«ara.d,       9„. 

9.4 

•'4 

's. 

»^4 

9.4 

*  Cents  per  lOo  lbs. 

LIVERPOOL, — By  cable  from  Liverpool  we  have  the  followirg 
rtatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  too  K    .. 

Of  which  speculators  took  .. 

Sales  American 

Actual  exuort 

Forwarded -. 

Total  stock— Estimated 

Of  which  American- Estlm'd 
Total  import  of  the  week... 

Of  which  American  

Amount  ad  >at 

Of  which  American 


Nov.  24.      Dec.  1.       Dee.  8.       Dee.  15 


62,000 

2,0)0 

1,000 

54,000 

9,000 

61,000 

852,000 

678,000 

110,000 

96,000 

390,000 

380,000 


63,000 

3,000 

1,000 

55,000 

7,000 

69,000 

1,006,000 

831.000 

230.000 

213,000 

320,000 

310.000 


63,000 

3,000 

1,000 

64,000 

8,000 

65,000 

1,092,000  1, 

900,000 

159,000 

li9,000 

325,000 

3i5,'>00 


86,000 

5,000 

500 

77,000 

13,000 

85,000 

.12£,000 

918,000 

12)<,000 

96,000 

370.000 

360,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eai  h 
lay  of  the  week  ending  Dec.  15,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  foUows: 


Spot. 


Market, 
1:45  P.  H. 

Mld.Uprd8 


Sales 

Spee.  A  ezp. 


B. 

■4 

Market,  } 
4  p.  K.    $ 


Saturday  Monday.  Tuesday.   Wtdnes.  IKursifiy.   Friday, 


aood 

business 

doing. 

4>4 

12.000 
1,000 


4>4 


Futures. 

wuirat     )  steady  at  Bteady  at 
MUEet,    (    1.8492-84    3-84  de- 
1:45  p.  M.^     decline.        ollne. 


Verj 

iteadr. 


Steadr. 


Fair 
bUBlnesa 
doing. 

414 

10,000 
1,000 


ateadv. 


BteadT. 


Harden'K. 


4H 

15,000 
1,000 


Stead;  %• 
partially 
1-64  deo. 

Very 
■teaar. 


Oood 
demand. 

4»I8 

15,000 
1,000 


Steady  at 
2-84  ad. 
vanoe. 


Firm. 


12,000 
1,000 


Steady.  I 


Barely 

steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
aX  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
ritited: 


W  ^1^ 

prices  are 

fftven  in 

pence  and  64(A«. 

Thus 

.-  4  63  means 

4  e3-64<«.  and  5  01  meam  5  l.64d 

Hat.,  Dec.  9. 

Man.,  Dec.  11. 

Taee..  Dee.  13. 

Op*n 
4. 

Hi,lk 

Low. 

OIOJ. 

Op«n 

Sith 

tow. 

OlOJ. 

Op«n 

HiQh 

Lov. 

Olea. 

■ 

4. 

i. 

<L 

d. 

d. 

4. 

d. 

i. 

s. 

t. 

<L 

Deoember.. 

4  U 

4  12 

* 

4  12 

410 

410 

4  08 

4  09 

4  10 

4  11 

4  10 

4  11 

Deo..Jan.... 

4  11 

4  11 

411 

4  11 

4  09 

4  10 

4  08 

4  08 

4  08 

410 

lOD 

410 

lian.-reb.... 

4  11 

4  12 

11 

4  12 

4  10 

4  10 

408 

4  09 

410 

4  11 

4  10 

4  11 

Feb.-Mch... 

4  12 

113 

12 

4  13 

411 

4  11 

4  09 

410 

4  11 

4  12 

4  11 

4  12 

SIoh.-AprU. 

4  13 

4  14 

4    S 

4  It 

4  12 

4  12 

4  11 

411 

4  12 

4  13 

4  12 

4  13 

April-May.. 

4  15 

4  15 

4     5 

415 

41.1 

4  14 

4  12 

4  13 

4  13 

4  15 

413 

415 

May  June... 

4  17 

4  17 

4  ir 

4  1/ 

415 

4  18 

4  14 

4  14 

4  15 

4  16 

415 

414 

Juno- July.. 

418 
420 

4  19 
4  20 

413 
420 

419 

4  17 

4  17 
419 

4  15 
4  17 

4  16 

4  13 

4  17 
4  19 

4  13 
4  19 

417 
419 

414 

July- Aug... 

420 

418 

4  IB 

Aug.-Sept 

4n    421 

4  21 

4  21 

4  19 

4  20 

4  IS 

419 

4  20  '  4  20 

4  20 

4  20 
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lUk.-AprO 

AfMI-ltor 

Mar-JoiM... 

JU»Jalr.. 

JU7-AM... 


W«d«  Dee.  13. 


OtmBI^  Zm>.  OIm. 


4. 

lis 
*i» 
«11 

4  U 
«U 
<1« 
«18 

«to 

«tl 
«H 


«. 
ill 
1  IS 
111 
116 
11« 
1  IT 
1  U 
lU 


lis 
lis 
lis 
111 

115 
IK 

lis 

IM 

in 


4. 
lU 

lis 
111 

116 
11« 
IIT 
IM 

in 
It* 

IM 


ThBTs..  Dee.  14. 


Onm  Bit*  Ltm.  OIm. 


«. 

lU 
lU 

lis 
111 
lit 

117 
lU 
IM 
4M 
It* 


4. 
116 
lU 
IIS 
11* 
117 
118 

in 
l«t 

IM 
Its 


«. 
11* 
11* 
lU 

111 

lU 
117 
11* 
ItO 
It* 

Its 


4. 
1  16 
116 
lit 
11* 
117 
lU 

in 
is* 
1*1 

lt» 


Wrtn  Dee.  13 


Ovm  Bith  Low.  On- 


«. 

lit 
tit 
lit 

lis 

lib 

ISO 

itt 

121 


t. 

117 
117 
117 

lie 
lis 
Itl 
Its 
Itl 


Its    IM 
ItT    117 


d. 

Ill 
111 

111 
lit 
117 
118 
ISO 

i:i 
Its 
Itt 


d 

116 

lis 

<16 
lit 
117 

lis 

120 
itt 
Its 
ttl 


BREADSTUFF  S. 

Fridat.  December  15. 1893. 

In  oonsequence  of  •  reduction  of  freight  rates  from  the 
Northwest  millers  have  lowered  their  price*  for  spring 
patanfai  a  trifle, and  at  the conoeenion*  a  moderate  busioess  has 
bMn  done.  Otherwise  trade  has  been  slow,  as  buyers  have 
rafotcd  to  trade  except  at  lower  prices,  owing  to  the  decline 
in  wheat,  while  holders  have  not  been  disposed  to  shade 
prices,  particularly  for  winters,  which  have  been  in  limited 
■apply.  Rje  floor  has  been  dull  but  about  steady.  Buck- 
wheat flour  has  been  quiet,  but  owing  to  the  scarcity  of  sup- 
pUrs  prices  have  been  further  advanced.  Com  meal  has  been 
dull  but  steady.  To-day  the  market  for  wheat  flour  was  dull 
•ad  weak. 

As  is  nsual  at  the  near  approach  of  the  Christmas  holidays, 
tlM  spccalation  in  wheat  futures  has  become  extremely  slow 
and  prices  have  eased  off  a  trifle  uoder  selling  by  tired 
"looc*,"  prompted  by  dull  foreign  advices,  liberal  shipments 
from  the  Northwest,  dull  export  demand  and  a  report  that 
the  anti-optir  n  bill  will  be  again  taken  up  by  Congress.  In 
the  spot  nisrket  bu*inf  as  has  been  slow  and  prices  have  been 
lowered  i' lightly  in  sympathy  with  futures.  The  sales  yester- 
day included  No.  2  bard  winter  at  43^c.  under  May  and  No.  1 
bard  Manitoba  at  ^c.  over  May  delivered.  To-day  the  mar- 
ket was  a  trifle  stronger  od  some  baying  by  "  shorts  "  to  cover 
oontrscts,  stimulated  by  a  reduced  estimate  of  the  growing 
crop.  The  spot  market  wjs  dull  but  steady.  The  sales  in- 
olodcd  No.  1  hard  Manitoba  at  Ic.  over  May,  sptcial  delivery. 

DAILT  CLOeiSO  rSICBS  or  MO.  i  KKD  WIXTKB  WBCAT. 

Sat.       3ton.      Tues.      Wed.  Thur$.  fW. 

DsssMbsrdeHvery e.    67'^      9Ti       67i«       e7>s  Wt  67>4 

Jaaoatr  deilverr &    SS^t       08%       OS's       e8>s  67>s  67\ 

raMBkry  delivery e.     68%        

Maisll  daUverr e.    71%       71%       70%       70>«  69^*  70>« 

MaydaUverj •.    73^       73^       72^8       72%  7;t>«  72% 

Indian  com  futures  have  been  dull  and  prices  have  gradu- 
ally given  way  under  incr<asing  shipments  from  the  interior. 
reports  from  Washington  stating  that  the  anti-option  bill  will 
be  brought  up  again  and  in  sympathy  with  the  weakness  of 
wheat.  The  spot  market  has  been  quiet  and  values  have  de- 
elincd  with  futures.  The  sales  yesterday  included  No.  2 
mixed  at  45^c.  in  elevator  and  46c.  delivered.  To  day  was 
dull  and  without  change  or  feature  of  importance.  The  "pot 
market  was  quiet.  The  sales  included  No.  2  mixed  at  46c. 
delivered  ;  old  do  at  46^c.  delivered  and  steamer  mixed  at 
44^c.  in  elevator. 

DAILT  CLOaiKO  PBICIS  OF  SO.  3  MtXBD  COBH. 

Sat.     JTen.        Tuet.     Wed.       Thur:  fri. 

•sasaabsr  delivery....  e.   4S%      «a         44%      ««■■      44>«  44% 

Jaaaarr dcllverx c.    44%       44%       44%       41%       44%  44% 

MardeltTerr o.    4b%       46%       457«       46  4S%  IS^s 

Oats  for  future  delivery  have  also  been  dull  and  prices  have 
steadily  declined  in  sympathy  with  the  weakness  of  wheat 
and  corn  and  under  the  report  that  the  anti-option  bill  will 
be  a^ain  introduced  in  the  House  of  Kepresentaiives.  Bu-i- 
acea  in  the  spot  market  has  been  moderately  active  at  declin- 
iu  priois.  The  sales  yesterday  included  No  3  mixed  at  33(3 
nUe.  and  No.  2  white  at  35c.  To-day  the  market  was  firmer 
«■  baying  by  "  shorts  "  to  cover  contracts.  The  spot  market 
wae  flrm  but  quiet.  The  sales  included  No.  2  mixed  at  33>^o. 
•ad  No.  2  white  at  8.5c. 

daut  cu>«ixo  rsicEs  or  no.  2  mixed  oats. 

Sat        Hon.     Tua.        Wid.     THun. 

Oeseaker  delivery e.    33%       83%       33%       33%       33% 

Jaaaarr  delivery o     84%       84%       84%       33''a 

VMnury  delivery. o.    8ft  81%       i<4%       34% 

May  Delivery e.    36  3V«       8S%       35% 

Rye  ha*  b>en  without  change  and  dull.  Barley  has  been  in 
slow  demand  but  prices  have  neld  fairly  steady. 

The  following  are  closing  quotations: 
riAoa. 

rias.... 9l>M.«l  7.'i««S  10  I  Patent,  wlutar......    93  25«»3  60 

■■MniBe 1  «Ae  3  2.^    city  mllla  extras 3  609   3  es 

Bstra,llo.  S 3  00«  8  50  1  Rye  floor.soperlliie..    2  .'^Oa  2  90 

nElra,ao.  1 2  30*  2  75    Buakwbeatfloar 3  Oua   3  29 

Bsais _    8  30«  8  00    Com  meia—  ,_      _„„ 

|M«MS 800*  870       We*tani.*e I60»  270 

lMsBI,svtlac. 8  7&*  4  20  I     Braodywlne 2  7S 

IVbsat  lear  la  seeks  ssUs  at  vrlca*  t  alow  these  for  barrela.1 


33% 
31% 
83% 


Frl. 

33% 
33'S 

H4% 
35% 


e. 

e. 

61    « 

74 

67    « 

68% 

57    * 

70 

59    • 

70 

32%» 

35 

34%il 

41 

83389 

34% 

35    • 

36 

Oom,  per  bash.— 
Weet'n  mixed 

0. 

e. 

41     • 

47 

No.  2  mixed    ...._ 

44%  • 

46% 

Western  yellow .  .. 

45%9 

46 

Western  white..... 

46     • 

47 

Rye— 
weetem,  per  bnsh. 

54    « 

56 

State  and  Jersey.. 

50    « 

!,b 

Barley- Vo.2We»t'ii. 

62 

State  2-rowed 

63    • 

65 

State  6-rowed 

..    « 

.. 

•heat— 

Sprlnr;,  oer  btuh. . . 

Red  winter  Mo.  2.. 

Red  winter „ 

White 

Oat*— Mixed.. V  ba. 

White 

Wo.  3  mixed 

■0.8  white 


AORICDLTDTIA.L  DKPARTJIKNT  RBPOBT  ON  CEREALS  DECEM- 
BER 1.— The  Agricultural  Department's  report  on  cereals  for 
December  1  is  as  follows: 

The  Btatl'itlcal  returns  of  the  Department  of  Aerlonlture  for  the 
month  of  Deoemher  are  prlnclrally  devoted  to  the  indications  of  the 
»v<  r»)ie  of  ibe  prices  of  the  product  of  the  farm  at  the  points  of  pro- 
dootlon  or  in  the  nearest  locul  marltets.  As  thus  indicated  the  valueot 
oom  is  37c.  per  bushel,  which  is  2'4c.  lower  than  the  oarre'<ponding 
price  of  last  ye^r,  which  was  39-4c.  per  bushel,  a  flaure  whioa  oorre- 
epoods  nearly  with  the  averaec  farm  price  of  corn  for  the  decade  1880 
10  lH8!t  Inclusive,  which  was  3Kac.,  audls  6-1 0.  lower  than  the  average 
for  ihe  three  years  IS'-O  to  1S92. 

Wheat.— The  average  price  of  wheat  is  52'lo.  per  bushel.  The.next 
lowest  price  la  the  twenty-three  years  from  1870  to  1893  inclusive 
was64-.^o.,in  1884.  The  a ve rase  for  the  ten  rears  1«80  to  1X89  was 
82-70..  while  for  the  three  years  1890  to  1892  it  was  76-6c.  The  do- 
ollnx  from  the  average  of  the  last  three  preeertlnit  years.  In  two  of 
which,  1891  and  1892,  occurred  the  largest  yield  in  the  history  of  the 
eODUtry,  Is  24  So.,  or  32  per  cent. 

Rve.— The  returns  make  the  general  price  per  bushel  of  ryeSl'So., 
which  Is  3o.  lower  than  that  of  last  year,  and  5'2o.  lower  than  the 
average  during  the  last  decade. 

Oats  — The  averaee  farm  price  of  oats  as  returned  for  Dcoembei^ 
1893.  Is  28'3c.  per  bushfl,  which  Is  2-9o.  lower  than  last  year,  and 
1*40.  less  than  the  average  price  during  the  past  decide. 

Barley.— The  average  farm  price  of  barley,  as  returneJ,  Is  the  lowest 
on  record.  The  price  is  reported  at  40-6o.,  as  against  47-2o.  a  year 
a«o.  540.  In  1891.  6t-8o.  In  1890  and  42-7c.  In  1889. 

Bnokwbeat  —Unlike  the  other  cereals,  tbe  farm  price  of  buckwheat 
per  bushel  Is  the  highest  slno"  1 888— the  average  price  of  buckwheat 
per  bashel  is  the  bighent  since  1888.  The  average  price  is  59  cents 
per  biuhel.  a*  agaluKt  331  rents  last  year,  57-9  cents  In  1891,  57'7 
oeiiUln  1890  and  518  cents  In  1889. 

Hay.— The  December  returns  show  that  the  average  price  of  hay  Is 
$9  I1  per  ton,  which  IS  the  Uk'hfst  during  the  last  decade,  except  in 
18*<7.  when  it  rose  to  9'97.    The  average  price  In  I  892  was  *8  49. 

Tobacco.— The  average  price  of  tobacco  for  December  is  returned  at 
7°8  cents  per  pound,  which  Is  almost  the  same  as  in  1885,  18-4)*  and 
1890.  Kentucky,  the  State  of  largest  production,  reports  7'6  cents,  or 
tvr>-tenth«  of  a  cent  lower  than  the  general  average. 

Fotatoei.— Potatoes  on  tbe  farm  on  December  1  wore  selling  at  an 
average  prion  of  60  cents  per  irusbei,  7  cents  and  a  fraction  less  than 
at  the  same  time  last  year.  The  lower  price  ts  safflolently  warranted 
by  Ihe  differenee  In  yield  between  the  two  years. 

Winter  Wheat— The  condition  of  winter  wheat  on  -he  first  day  of  De- 
cember averaged  91-6,  against  87-4  la.tt  yetr.  in  the  Mi<ldle  and 
Southern  Htates  It  ranees  fr.im  75  to  99.  In  tbe  principal  wlnter- 
wbent  states  tbe  condition  Is  as  follows:  Michigan,  H9;  Ohio,  92;  In- 
diana. 9U:  IIUuols,  88:  Missouri,  82;  Kansas,  89;  California,  100. 

Winter  Rye.-  -rbe  condition  of  winter  rye,  as  reported,  is  946, 
af  ainst  89-4  last  year. 

The  movement  of  breadstuffa  to  market  is  indicated  in  t>  e 
movement  of  breadstulTs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  &i;ures  of  the  New 
York  Produce  Kxchaoge.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arrani;ed  so  as  to  present  the 
comparative  movement  for  the  week  ending  D3c;.  9,  1893, 
aod  since  August  1,  for  each  of  the  last  three  years: 


R<M<»ta«»- 

Ilaitr. 

Wktat. 

Com. 

OaU. 

Barl<v. 

Hi* 

Ate.l«SIft> 

BtuA.S0U>j 

Biu*.MU» 

BathJitlb- 

BlMlLiaih 

Bu.s«r 

Ohlasgo    .... 

88.77* 

i«i!.:ii 

l,tlS.15l 

t.tiO.«30 

311.617 

55.036 

Wlwaakee.. 

SO,UT 

2S&.860 

6I>,57& 

173.000 

«22.7»5 

30100 

Itnlath. 

71l.l»« 

..  .. 



KlaoespolU. 

1.853,(100 

..... 

roledo 

1,»»0 

183.100 

1«7,«0 

8.000 

1,800 

Detroit 

1.000 

116.113 

81118 

18  016 

20,855 



OteraUaiL.. 

S.W) 

10.000 

*0,000 

85.000 

•LLoals... 

*0.1M 

l*<i.l3» 

711.2Sd 

111,100 

8f',250 

1«,800 

Peoria. 

S,7(M 

M.00U 

10*.l>iO 

ili.iWl 

H3,10<) 

3,800 

KauuCltT. 

SO^OJS 

83.739 

1.491 

Tot.wk.-VS. 

18S.32» 

8.1V7.161 

4.717.S81 

t,8iS.S«7 

71S,547 

lie.l3( 

lamawk.-0X. 

2ia,M* 

«,flMU0 

i,ba\-ai 

«,7M,710 

1,120.611 

1 61,08* 

teae  wk.'si. 

SIS  lis 

l.e».8*l 

«,783,213 

1.798,508 

ao5,;85 

810.058 

«lM«.4«t.l. 

18** 

S,8a7l80 

M.lt»5l6 

«t,MS.Mfl 

51,952.828 

18.720.311 

l.eOt.OST 

ISM 

8,31I,«S8 

u.\wa.iii 

1^,717,5  JQ 

50,117,900 

16,831,508 

1,851,180 

U»l 

1.OT9.777 

132.101,771 

40.294.001 

47.203.578 

1<(.7;6,H«1 

ll,l-i»,288 

nie  receipts  of  flour  and  1 
•eek  ended  Dec,  9,  1893,  fol 


Al— 

flew  York... 

Boston 

Montreal  .... 
Philadelphia 
Baltimore — 
Richmond ... 
Vew  Orleans. 


Flour, 
bblt. 

193,918 

79,:30 

8,160 

66,487 

101,108 

6,9i0 

11,835 


rain  at  the  seaboard  ports  for  tl  a 
low: 

Oalt,      BaHey, 
both.       btuli. 
370,450  113.425 
230,313    27,993 
34,878       '     "" 
53,379 
2,000 
ll,l'.20 
26,889 


Wheal, 

Oom, 

btuh. 

friuA. 

296,975 

361,000 

124,612 

291,611 

667 

7,400 

61,359 

68,839 

98,534 

231,523 

20.553 

8,574 

212.i76 

96,570 

1,100 
5,600 


bu$h, 

3,200 

685 


5,934 


7.14,029  148  418 
639  542  169,382 


Tot.  week.. 476,186     328,4811,091,567 
•reek  1893. .454,890  1,908,492  i.293,3l7 

Below  are  the  rail  shipments  of  flour   and   grain 
Western  lake  and  river  ports  for  four  years: 

1893.       1892.  1891. 

Wuk  Week  Week 

Dee.  9,  Dec.  10.  Dee.  12, 

runir bbls.  306,596  360,893  353,137 


14,819 
53,874 

from 

1890, 

Week 
Dee.  13. 
347,155 


Vheat. 
Oim... 


....btuh. 


Bartay... 
Bye ..... 


474.667 

1,283,307 

995,500 

250,323 

40,230 


785,936 
773,054 
1,369,385 
468,287 
101,514 


1,368,928 

2,078,251 

1,534,688 

4ri5,811 

ll'<,870 


759,538 
715.764 
1,047,758 
831,267 
101,^27 


,  8,044,037       8,498,176       5,5M,S48       S,U5,740 
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The  exports  from  the  several  seaboard  ports  for  the  week 
eliding  Dec.  9, 1893,  are  shown  in  the  annexed  statement: 


taporU 
trim.— 

Wheat. 

Com, 

Flour. 

Oati. 

Bvt. 

Peat. 

VewYork 
Boston... 
Portlard. 
PhUadel . 
Baltlm're 
H.  Orl'ns. 
K.  News. 
Horfolt. 
Hontreal 

Buth. 

268,743 

117,263 

32.399 

52,000 

258,i39 
40,000 

Buth. 

70^,986 

180,029 

68,28^ 

98,6  72 

1-3,208 

146,571 

Bblt. 

12),113 

27,172 

3 

2R,829 

78.831 

2,  51 

14,485 

Buth. 
16,744 
729 
9,870 

■"27 

Buth. 

Buth. 
7.98  > 
1..^33 
36,355 

Tot  week 

Vmetlme 

1892   .. 

768,549 
1.821.400 

1,362,651 
627,500 

270,737 
360,286 

26,870 
16.2<tl 

8,099 

45,869 
61,9  7 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  ooints  of  accumulation  at  lake  and  seaboard 
ports,  Dec.  9,  1893: 


Wheat, 

In  itore  at—  bush. 

■ewYork 19,496,000 

Do    afloat 1,48J,000 

Albany 

Baffalo 3,589,000 

Ohloago 19,223,000 

Do     afloat 2't9,000 

HllTrankee 834,000 

Dulnth 8,413,000 

Do     afloat....      209,000 

Toledo 2,187.000 

Detroit 1,574,000 

Oswego 20,000 

Bt.  Louis 5,444,000 

Do     afloat... 

Olnoinnatl 9,000 

Boston 1.115,000 


Com, 

buth. 

475,000 

125,000 

6S000 

997,0  10 

1,399,000 

255,000 


Toronto 

Hontreal 

Fhlladelpliia.... 

Peoria ,. 

Indianapolis. ... 

Kansas  City 

Baltimore. 


149,000 
612,000 
494.00C 
117,000 
163.000 
516,000 
1.264,000 


34S,000 
11,000 
90,000 
96,Ot>0 
14.000 
25,000 

520,000 


296,000 

91,000 

84,000 

18,000 

491,000 

187,000 

564,000 


Oatt, 
buth. 
1,790,000 
140,000 
155,000 
182,000 
775,000 

r5',d6b 


buth. 


Barley , 
buth 
48,000  30,000 
16,000  154,000 
55,000  60,000 
54,000  1,434,00< 


30.000 
26,000 


251,000 

'2o','o6b 
15,000 

■f'^obo' 

3,000 


84,000    2,000 


34,000 
11,000 
30,000 
30.000 

130.000 

107,000 
76,000 
24,000 

169,000 
12,000 

192,000 


21,000 


36,000 

"2i6bo 

2.000 
9,000 
67,000 
14,000 


90,000 

43,000 

147,00  I 

87,0)0 


20,00 

198.000 

67.00  I 

137,000 
20.00  I 
53,000 
46,000 


194,000 
85,000 


Hlnneapolls.... 11,194,000 

On  Lakes 80,000 

Totals—  

Deo.  9, 1893..78,78i,000  6.151,000  4,ou,000  630.000  2,874,000 
Dee.  2, 1893.. 78,09 1, 000  7,084,000  4,235,000  546,000  3.342,000 
Dec.  10,1892.-75,571,000  10,711,000  7,<i37,000  1,350,000  2,2<8.i>ii. 
Deo.  12, 1891. .42,253,825  3.8>i6.366  4,423,732  2,386,303  2,443,675 
Dec.  13, 1890.. 25,186,160    1,S20,46J  3,39  \781     474,187  4,314,619 


THE   DRY    GOODS   TRADE. 

NEW  YOSK,  FWday,  P.  M.,  December  15. 1893. 
The  most  important  event  of  the  week  has  been  the  revision 

of  prices  of  bleached  cottons  by  leading  agents.  This  has 
been  waited  for  by  the  trade  for  some  time  past  and  since 
made  there  has  been  considerable  expansion  of  business  in 
the  goods  directly  affected.     Still  the  demand  has  not  been 

marked  by  any  buoyancy,  although  the  new  prices  are  rather 
more  in  favor  of  buyers  than  generally  expected,  and  are  the 
lowest  recorded  since  1885.  In  other  respects  the  market  is 
without  material  change.  Here  and  there  buyers  have  done 
a  little  more  business  in  staples  for  spring,  but  as  a 
•rule  are  stiU  purchasing  to  meet  current  and  near 
requirements  only.  The  chinge  of  data  in  the  Wilson 
tariflf  bill  from  Mach  1  to  June  1  for  pro- 
posed duties  to  go  into  effect  has  not  released  spring  de- 
mand for  fancy  cottons  or  woolen  fabrics  to  any  material  ex- 
tent, and  forward  business  is  still  being  conducted  on  conser- 
vative lines.  The  increased  distribution  of  bleache  1  cottons 
will  improve  the  condition  of  stocks  in  first  hands,  and 
although  in  comparison  with  present  demand  these  may  bt- 
fair,  they  are  certainly  too  limited  to  stand  an  expansion  in 
buying  of  any  moment  without  pricps  being  affected 
Thus,  although  the  tone  is  dull,  it  is  steady,  and  with  the  ex- 
ception noted  above  previous  prices  are  generally  adhered  to. 
Collections  are  barely  as  satisfactory  as  a  week  ago. 

DOMKSTio  Cotton  (K>ods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  13  were  1,397 
packages,  valued  at  $104,895  their  destination  being  to  the 
po'pts  specified  in  the  table  below: 


BTbw  York  to  Dec  12. 


Great  Britain 

Other  European. . 

OUna 

India 

Arabia. 

Aftloa 

West  Indies 

Hezloo 

Oentral  America.. 
Boatk  America... 
Ofber  countries. . . 


Total 

Clilna,  via  Vancouver.. 


Total. 


1893. 


Week.  Binee  Jan.  1, 


43 
36 


1 

871 

30 

99 

590 

126 


1,'!97 
1,420 


4.6  =  8 

1.891 
36,737 

5,540 
11,886 

6,337 
19,381 

2,337 

4,5  vo 
.60,184 

2,833 


146,404 
33,566 


2,717  I     179,970 


1882. 


Week. 

76 

8 

4,107 

100 
50 
18 

46i 
26 
13 

248 
38 


5,147 
300 


6,447 


Since  Jan.  1 

5,715 
1,653 

73,«09 
,        6,681 

14,7.<6 
7,096 

16,679 
3,048 
6,770 

44,H36 
2,827 


191,449 
18,420 


199,869 


•  From  New  Ensland  mill  points  direct 
The  value  of  the  Ne^  York  exports  since  January  1  has 
been  18,684,317  in  1893  against  $9,833,616  in  1893. 
A  good  business  has  been  done  io  bleached  shirtinM  in 


medium  and  fine  grades  at  the  new  prices,  with  such  leadin» 
makes  as  "Lonsdale,"  '-Fruit  of  the  Loom"  and  "Masonville" 
reduced  to  8c,  as  the  basiH.  Previous  price  was  8!^c.  for  this 
grade  of  shirtings,  but  with  longer  dii-cuunts  the  reduction  is 
something  more  than  J^c.  per  yard.  Manufacturers  claim  that 
on  the  present  basis  cost  of  production  is  not  covered.  Low- 
erade  bleached  and  wide  sheetings  are  without  change. 
Brown  sheetings  and  drills  are  in  steady  demand  without 
activity  at  previous  prices.  Leading  makes  generally  well  sold 
up.  Colored  cottons  quiet  and  unchanged,  as  are  kid-finished 
cimbrics  and  other  linings  White  goods  still  slow  for 
both  staples  and  fancies.  There  has  been  rather  more 
doing  in  fancy  prints  for  spring.  Mmchester  glorias  and 
zephyrettes  quoted  at  6c.  for  the  new  season,  but  no  other 
open  prices  made  by  agents,  although  quietlv;  net  prices  in 
some  other  quarters  show  a  decline  from  last  season.  Printed 
specialties  and  tissues  in  moderate  demind.  Indigo  blues  and 
shirting.s  firm  wi(h  fair  s.iles.  Fiae  and  dress  jjinghams  in 
steady  but  moderate  demand  for  spring;  stiples  quiet.  Print 
cloths  have  been  in  good  demand  this  week  at  3c.  for  64x648, 
38-inch  cloths  closing  strong. 

1893.  1892.  1891. 

Stock  of  Print  Olotht—  Dec.  9.  Dec   10.  Dec  11 

Held  by  Providence  mannfaoturers.  127.000  None.  20i,oo6 

Fall  River  maniifacturers I:i7,000  5,000  243,000 

Total  stock  (pieces) 254,000  5,000  445.000 

Domestic  Woolens.— The  demand  for  heavy-weight  wool- 
ens and  worsteds  has  again  been  on  a  very  restricted  soale> 
despite  much  colder  weather  over  the  whole  country.  Buy- 
ers can  rarely  be  tempttd  to  purchase  more  than  small  lots 
even  by  price  concessions,  but  despite  this  thpre  is  much  ir- 
regularity in  values.  In  spring  weights  also  agents  in  some 
instances  are  endeavoring  to  move  goods  from  stock  at  re- 
duced prices,  and  occasional  sales  of  moderate  extent  have 
been  effec'ed  thereby.  Ou'side  of  these  only  a  slow  dupli- 
cating demand  is  reported  for  either  woolens  or  worsteds.  In 
one  or  two  instances  agents  have  tried  the  murket  with  sam- 
ples of  heavy  weights  for  the  fall  of  1894  without  encourage- 
ment. Union  and  cotton-warp  otssimeres,  il  jeskins  and  Ken- 
tucky jeans  and  satinets  are  inactive.  Overcoatings  gener- 
ally slow,  with  a  moderate  busin^-ss  ia  cloabings.  A  limited 
business  is  reported  in  woolen  and  worsted  dress  gojds  for 
spring. 

FoREiaN  Dry  Goods.— While  there  has  been  no  general 
expansion  of  demand  for  fine  cot;ton  fabrics,  woolen  or 
worsted  dress  goods,  or  silks  for  spring,  orders  received  show 
in  the  aggregate  a  flight  increase,  in  response  to  the  later 
date  proposed  for  new  duties  to  go  into  effect.  Prices  are 
irregular  in  all  divisions.  In  ribbons,  laces,  hosiery,  gloves 
and  linens  the  demand  is  poor.  In  s-asonable  linos  business 
is  of  a  nondescript  order,  buyers  confining  themselves  to  pick- 
ine  up  odds  and  ends  at  irregular  prices. 
Importations  aad  Wareboase  Wltlidraurala  ot  Dry  Good*. 

The  importations  and  warehouse  withdrawals  of  dry  good  a 
at  this  port  for  the  week  ending  Dec.  14,  and  since  Jan.  1 , 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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TERMS    OF    8UB8CRIPTION. 


Comnerclal   and    financial   CHRONICL.B  con 

•aina  40  to  04  pages  published  eTery  week, 

■late  and  (ity  Supplement  of  CBRONICLB  con- 
tain* IM  pages  published  periodically. 

iBTMton'  >>applement  of  CBRONICLE  (a  Cyclc- 
psdia  of  Bailroad  Securities)  contains  I60  pages  published 
crery  other  month. 

Subscription  to  CHRONICLE  for  one  year  tlO.OO, 
which  includes  every  issue  of  both  SiJPPLRitXHTS. 

Tke  purpose  of  this  Slate  and  City  Department 

is  lo  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  ahd  Citt  Sufpldcbnt.  In  other 
words,  with  the  new  facts  we  rhall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  infonnation  contained  in  the 
Statb  axd  Citt  8uffi.ii[biit  to  as  near  the  current  date  as 
poHible.  Hence  if  every  Sobaeriber  will  note  in  his  Supplk- 
MBrr  on  the  page  dealptated  at  the  head  of  each  item  a 
roferenoe  to  the  page  where  the  item  in  the  Chbonicle  can 
ba  fooad,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclapsedia  of  information  respecting  Municipal  Debts. 

State  af  Tlrginla.— A  bill  has  been  introduced  in  the  Vir. 
giaia  Legislature  this  week  to  provide  for  the  organization  of 
Slata  banks  of  circulation  based  upon  Virginia  State  bonds 
as  a  security  for  the  circulation.  The  act  of  course  is  not  to 
take  effect  ubless  the  United  States  statute  imposing  a  tax  of 
10  per  cent  on  the  circulation  of  State  banks  is  repealed.  It 
provides  in  detail  how  the  banks  &hall  be  organized  and  oper- 
ated. In  towns  and  villages  the  capital  stock  is  to  be  not  less 
than  tlO.OOO  and  in  cities  not  less  than  |30.000.  At  least  50 
per  cent  of  the  capital  stock  shall  be  paid  in  before  the  banks 
shall  be  authoi  iz(  d  to  commence  tusincas.  The  provision  that 
these  banks  shall  at  all  times  be  prepared  to  pay  out  5  per 
cant  of  their  deposits  in  federal  money,  in  either  treasury 
notes  or  coin,  is  regarded  as  one  of  the  strongest  features  of 
the  bi)l.  This  will,  its  author  claims,  enable  depositors  to 
use  checks  on  bucb  banks  in  any  part  of  this  country  or 
Europe  without  questicn,  and  will  make  their  issue  practically 
as  stable  as  that  of  United  States  depositories.  The  bill 
proTidfs  for  periodical  reports  of  the  proposed  banks  to  the 
State  Treasurer  and  an  investigation  into  their  affairs  con- 
ducted by  the  Attomej-Oeneral.  It  is  based  as  near  as  po«si 
bla  upon  the  statute  authorizing  the  establishmeot  of  na- 
tional banks. 

One  of  the  chief  objects  of  the  law  is  to  afford  a  ready  mar 
ket  for  and  to  enhance  the  value  of  Virginia  State  bonds,  and 
to  cause  the  intt'rest  to  be  paid  to  the  people  within  the  State 
who  may  hold  the  bonds  under  the  operation  of  the  bill,  in- 
stead of  going,  as  the  interest  does  now,  mainly  to  parties  out- 
side the  Commonwealth.  « 

It  la  predicted  that  this  measure,  or  one  of  similar  import, 
will  be  enacted  before  the  adjournment  of  the  present  Legis- 
lature. 


In  reference  to  Virginia's  present  financial  condition  Gov. 
HcKinney,  in  his  message  sent  to  the  General  Assembly  tlis 
month,  writes  as  follows  : 

I  am  gratified  to  be  able  to  say  that  our  financial  condition 
is  better  than  it  has  b«-en  for  many  years,  and  it  is  steadily 
inprovlog.  Our  revenue  is  now  ample  to  meet  the  re^uliir 
expenses  of  the  Gjvernment,  sustain  the  asylutns,  aid  in'^tiiu- 
tiona  of  learning  and  continue  the  prfsent  liberal  sppropria- 
tiona  to  the  public  free  schoolo,  pay  the  interest  on  the  public 
dcbf,  and  provide  for  our  Confederate  veterans. 

The  BweMsment  of  tax'S  in  1989,  the  last  year  of  the  preced- 
ing adminulration,  was  $-2,948,533  18,  and  ia  1893  it  was  $3,- 
147,808  31,  an  increase  of  «4W.983  18.    •    •    • 

Our  cities  are  growing  in  population  and  wraith,  our  rail- 
roads are  being  extended,  and  tlie  revenues  are  annualy  in- 
OMtalDg.  Besides,  there  are  various  reforms  by  which  our 
expaose*  could  be  reduce<4,  which  I  will  point  out.  I  feel, 
tbrrrfore,  that  I  can  congratulate  the  General  Assembly  upon 


the  condition  of  our  Snances  and  the  encouragiag  future 
which  is  before  us,  after  the  loni?  years  of  financial  distress 
through  which  we  have  passed. 

The  State  debt  has  been  senled  to  the  sitisf action  of  our 
creditors.  We  have  agreed  to  exchange  $19,000,090  of  new 
bonds,  payable  100  years  after  date,  bearing  2  per  cent  inter- 
ei-t  for  the  first  ten  years  and  3  per  cent  thereafter,  for  |33,- 
000,000  of  old  bonds,  the  greater  part  of  which  bear  6  per  cent 
interest,  some  5  per  cent  and  the  balance  4  per  ceut.  Twenty- 
four  million  five  hundred  and  forty  seven  thousand  three  hun- 
dred and  Bfty-eigat  dollars  of  old  boads  have  been  received  in 
exchange  for  new  bonds  and  canceled.  There  is  still  out- 
standiokC  a  small  balance  of  bonds  which  have  not  been  ex- 
changed because  the  limitation  given  the  Board  of  Commis- 
sioners expired  before thiscouldbeaccamplished.  Theirpofv- 
ers  should  be  promptly  renewed  for  a  limiied  time,  so  that  all 
the  debt  may  be  settled  upon  the  same  coudltions.  Four 
times  the  semi-annual  interest:  oa  the  new  in  lebtedness  haj 
become  due,  and  at  each  recurring  p.  riod  the  money  was 
promptly  paid  to  the  bondbilders,  sTao^^ini;  tht)  abiliiy  of  the 
State  to  meet  the  interest  when  due  without  iaoreisia?  the 
rate  of  taxation  or  adding  new  burdens  to  the  tax-paypr<>, 
verifj-ing  my  opinion  as  to  our  ability  to  do  so  expressed  at 
the  time  of  the  settlement. 

I  would  advise  that  an  act  be  passed  authorizing  the  Corn- 
mis  ioners  of  the  Sinking  Fund  to  purchase  so  many  of  the 
bonds  of  the  State  as  they  can  do  with  propriety,  using  each 
money  as  may  be  spared  conveniently  from  the  Treasury  after 
all  the  liabilities  of  the  State  have  been  satisfied,  so  that  there 
shall  t>e  no  increase  in  the  amount  to  be  paid  in  meeting  the  3 
per  cent  interest  when  it  falls  due  in  July,  1901. 

State  of  Kansas  Finances  — A  special  report  to  the  Chroni- 
CL«  from  State  Treasurer  W.  H.  Biddle  shows  that  there  has 
been  no  change  in  the  indebtedness  of  the  Commonwealth 
»ince  the  publication  of  the  statement  in  our  lastScppLS 
MRNT.  The  total  debt  U  stiU  $801,000,  of  which  $545,000  ia 
held  by  the  several  State  funds.  The  assessed  valuation  for  this 
year  is  $856,621,818,  thowingan  increaseof  $13,938,973  on  last 
year's  figures.  In  the  following  table  the  report  for  this  year  is 
given  in  connection  with  previous  returns  taken  from  tha 
State  akd  City  Supplemknt. 


•Total  Equal-  Slate  Tax 

Yean.       itedValuation.  p.  ai.OOO 

18M $306,621,818 

1893 342,682.845 

1890. 348,439.943  •4-25 

1889 360,815,073  4'20 

1886. 277,113,333  410 


Total  Equal-  Stale  Tarn 
Tear:       ized  Valuation,  p.  $1,000 

1885 *248,846,811 

1884 237,(>20,391  84-50 

1883 203.184,489  4-30 

1880 160,570,761 

1876 133,832,216  5-50 


*  The  deoreaae  In  the  total  valuation  of  pronertv  In  the  State  during 
the  rear  1889-90  was  laripsly  owing  to  tuo  lowering  of  tbe  asseasea 
valuation  of  railroad  property  by  tbe  State  Board  of  Asaesaorv. 


Bond  Propotali  and  Negotiations.— We  have  re 
;:eiTed  through  the  week  the  following  notices  of  I  onda 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
'ale. 

Batavia,  N.  T. — Qeorge  E.  Perrin,  City  Clerk,  writes  us,  in 
reference  to  the  $23,000  of  elactric-light  bonds  voted  last  June 
and  soon  to  be  issued,  that  the  loan  will  bear  interest  at  the 
rate  of  4  p^r  cent. 

Baltimnre,  Md.— (State  and  City  Supplement,  page  74). 
— The  Baltimore  Court  House  Commissioners  have  had  a  res- 
olution under  discussion  that  an  enabling  act  be  secured  from 
the  Legislature  for  the  issuing  by  the  city  of  $1,000,000  of 
bonds,  or  as  much  of  that  amount  as  may  be  necessary  for  the 
construction  of  the  new  court  house. 

Bath,  MT.  Va.— Bids  will  be  received  on  January  0,  1894,  at 
the  otfice  of  Mayor  John  H.  Buzzerd  for  $10,000  of  6  per  cent 
water-works  and  electric-light  oonds  to  be  dated  December  1, 
1898,  and  run  for  15  years,  with  option  of  call  after  10  years. 
Principal  and  intf-rest  will  be  payable  at  the  Bank  of  Berkley 
Springs,  Bath,  W.  Vn.  The  secumies  are  to  be  is-ued  in  aid 
of  the  cousi  ruction  of  water  works  and  an  electric-light 
plant  now  in  process  of  erection  by  the  Berkley  Sorings 
Water  Works  &  Improvement  Cornpanv.  The  total  in- 
debtedutcsof  Bath,  including  this  issue,  is  $13,000.  the.  assessed 
valuation  of  real  and  pergonal  property  ia  $385,000  and 
the  actual  value  about  $600,000.  The  population  in  1890 
was  1,529. 

Bexar  Connty,  Tex.— (State  and  City  Supplement,  page 
177.) — It  is  reported  that  $69,000  of  6  per  cent  40-year  court 
bouiie  bonds  will  be  issued  in  addition  to  the  $115,000  which 
have  already  been  offered  for  sale. 

BelleTllle,  Ky.— (Chronicle,  Vol.  57,  p.  1009.)— City  Clerk 
Charles  L.  Uarrisou  writes  us  that  tiie  6  per  cent  10-year 
street  bonds  which  are  being  issued  from  time  to  time  are 
taken  by  the  Fir^t  National  Bank  of  Newport,  Ky.,  at  102;'!^. 
On  December  nth  $600  of  these  securities  were  issued  and 
on  January  8ih  $4,U00  more  will  be  irsued.  ^ 

Bridgeport,  Conn.— (.Statu  and  Citt  Sdpplbment,  page 
37.) — It  is  reported  that  the  Bri(l(»et>ort  Common  Couricil  has 
decided   to   issue  on   January  I,  1894,  four  per  cent  twenty 
year  bonds  to  the  amount  of  $500,0(X). 

«  hicago  Sanitary  District,  III.— (State  and  City  Supple 
MElfT,  page  92.)— On  December  i3th  bids  were  opened  fo 
$8,000,000  of  6  per  cent  bonds  of  the  Sanitary  District  of  Ohi 
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c&fio.  Messrs.  Blair  &  Co.  of  New  York  oflfered  lOOJ^  for 
$8,500,000,  wiih  option  to  take  the  remainder  ;  N.  W.  Harris 
&  Co.  bid  par  and  premium  of  S53,817  ;  First  National  Hank, 
par  and  881,800  premium  for '$1,000,000,  with  option  on  re- 
mainder. At  the  time  of  our  goini;  to  press  no  advice  bad 
been  received  of  the  award,  but  it  is  supposed  that  the  bonds 
•will  be  secured  by  Hairis  &  Co.  They  are  of  the  denomina- 
tion of  $1,000  each  and  will  miture  at  the  rate  of  $l.iO,000 
yearly  fDm  January  1,  189.5,  to  January  1,  1914,  both  inclu- 
sive, and  interest  will  be  piyablft  J.  &  J.  On  the  lOch  of 
October,  i892,  a  5  per  cent  seri-il  loan  of  this  sanitary  district 
to  the  amount  of  $3,000,000  was  issued  and  sold  for  a  prumium 
of  $30,350  and  accrued  interest.  No  other  securities  have 
been  issued. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  pige 
78.)— The  street  laiprovement  bonds  which  were  offered  for 
galeon  Dr*cemberl3,  to  the  amount  of  $170,680,  were  awarded 
to  the  Atlas  National  Bank  of  Cincinnati  at  103^.  Follow- 
ing is  a  list  of  the  bids  received  : 

Bi<t. 

Atlas  National  Bank  of  CiDcinnsti 103-375 

8.  Kulin&.Son8  of  Cinoiunati lOZ-U 

Westcru  Uerinan  Bauk  of  Cluclnnatl ........  lOt'50 

Oeiman  Natimial  Bauk  of  CincinDati 102'.52 

B  Kle.vliolte  &  Co    of  Clncinaati 101-57 

Citizens' National  Bauk  of  Cincinnati 10i-21 

Seasongood  &  Ma^erof  Cincinnati 102-52 

The  bonds  bear  interest  at  the  rate  of  5  per  cent,  payable 
semi-annually,  and  mature  part  yearly  from  November,  1894, 
to  November,  1903. 

Clereland  Co.,  N.  C— (State  and  City  Supplement,  page 
163.)— The  county  of  Cleveland  has  canceled  $70,000  of  bonds 
which  were  issued  in  aid  of  the  Southern  Air  Line  Railroad 
as  the  project  has  been  abandoned. 

Col  ambus,  Ohio.— (State  and  City  Supplement,  page  80.) 
—John  M.  Doane,  City  Clerk,  notifies  the  Chronicle  that  the 
sale  of  bonds  advertised  tJ  take  place  on  December  20  will 
not  be  held,  the  trustees  of  the  sinking  fund  having  decided  to 
take  the  bonds.  The  loans  referred  to  are:  Jones  Place  Avenue 
improvement  bonds  to  the  amount  of  10,000;  Town  Street  im- 
provement bonds  to  the  amount  of  $18,000,  and  Avondale 
Avenue  improvement  bonds  to  the  amount  of  $15,000.  Each 
loan  is  dated  September  1,  1893,  bearn  interest  at  the  rate  of  6 
per  cent,  payable  semi-annually,  and  matures  in  ten  years, 
with  an  option  of  call  after  one  year,  both  principal  and  inter- 
est being  payable  at  the  office  of  the  City  Treasurer. 

Dallas,  Tex.— (State  and  City  Supplement,  page  177.)— 
J.  F.  Caldwell,  City  Auditor,  notifies  the  Chronicle  that  the 
$100,000  loan  known  as  "Dallas  city  general  improvement 
bonds,  issue  of  November  1,  1893,"  was  sold  on  November  30 
at  a  premium  of  $1,380  and  accrued  interest,  the  bonds  to  be 
delivered  in  lots  of  $25  OCO  down  and  $25,000  in  30,  60  and  90 
days,  with  privilege  of  taking  them  "a.  little  faster."  The 
loan  bears  interest  at  the  rate  of  6  per  cent,  payable  semi- 
annually on  May  1  and  November  1,  at  the  New  York  Se- 
curity &  Trust  Company,  and  will  become  due  in  ten  or 
twenty  years,  at  the  option  of  the  city. 

Detroit,  Mich.— (Statu  and  City  Sdpplhmbnt,  page  93.)- 
Sealed  proposals  will  be  received  until  December  2i  by  C.  W. 
Moore,  City  Controller,  for  the  purchase  of  $150,000  of  public 
school  bonds,  $100,000  of  park  improvement  bonds  and  $600,- 
000  of  electric-lisht  bonds.  They  are  all  4  per  cent  3U-year 
gold  bonds  of  $1,000  each,  with  interest  payablesemi-annually, 
both  principal  and  interest  being  payable  in  New  York. 

Easthampton,  Mass.— Joseph  W.  Wilson,  Town  Treasurer, 
writes  the  Chronicle  that  the  citizens  of  Ea8thampton,!includ- 
ing  the  town  officials,  are  desirous  of  issuing  bonds  to  fund 
the  town's  indebtedness,  which  amounts  to  between  $60,000 
and  $70,000.  He  states,  however,  that  the  town  must  first  vote 
in  favor  of  petitioning  the  Legislature  for  authority  to  issue 
the  bonds,  and  an  article  to  that  effect  will  therefore  be  in- 
serted in  the  town  warrant  for  the  annual  meeting  in  March. 

Fitchbnrgr,  Mass.— (State  and  City  Supplement,  page  24.) 
City  Treasurer  G.  E.  Clifford  reports  to  the  Chronicle  that 
$35,000  of  4  per  cent  10-year  water  bonds  have  been  dispo-ied 
of  at  private  sale.  The  Treasurer  knows  of  no  further  issues 
that  will  be  offered  in  th^^arket  this  year. 

dalvcston,  Texas.— (State  and  City  Supplement,  page 
178.)— The  City  Council  of  Galveston,  Tex  ,  has  authorized 
the  Finance  Committee  to  consummate  the  sale  of  $100,000  of 
city  bonds  to  St.  Louis  parties,  who  had  contracted  to  take 
the  securities  at  par  less  a  commission  of  3}^  per  cent.  Au- 
thority was  also  granted  for  the  issuance  and  sale  of  addi- 
tional bonds  to  the  amount  of  $300,000.  The  securities  be- 
long to  what  is  krown  as  the  "  Limited  Debt  Loan."  They 
bear  interest  at  the  rate  of  5  per  cent  per  annum,  and  run  for 
40  years,  with  option  of  call  after  20  years. 

Gloucester,  Mut^s. — (State  and  City  Supplement,  page  25  ) 
— The  city  of  Gloucester  offered  for  sale  yesterday  a  note  for 
$4,500  dated  December  1,  1893,  bearing  41.^  per  cent  interest, 
payable  semi  annually  and  falling  due  December  1,  1908. 
'^  Urlfitn,  Ua.— At  an  election  held  on  December  6th  the  pfo- 
'  pie  of  Grilfio,  Oa.,  voted  to  issue  bonds  to  the  amount  of  $16,- 
000  for  a  city  lighting  system.  The  loan  will  bear  interest  at 
the  rate  of  6  per  cent,  payable  semi-annually  on  Januiry  1 
and  July  1,  and  will  mature  at  the  rate  of  $1,000  yearly  from 
Jan.  1,  1901,  to  Jan.  1,  1916.  Both  principal  and  interest  will 
be  payable  in  gold  at  the  office  of  the  City  Clerk  and  Treas- 
urer, or  at  the  banking  house  of  N.  W.  H*rri3&Co.,  New 
York  City. 


Hndson  County.  N,  J. — (State  and  City  Supplement, 
pige  6  I.)— Hudsoa  C  mntv  43^^  per  c-'nt  binds  to  the  amount 
of  $285,000  were  sold  to  the  Mutuil  Life  lasuraice  C  jmpany 
of  New  York  on  the  14th  of  last  month  at  p^r,  the  transac- 
tion being  negotiated  by  Messrs.  Ben  well  &  Everict,  of  this 
city.  The  securities  are  described  as  follows. 


Ihie. 


LOANS-  Wliei 

PuuLic  RoAii  Bonds — 
iH*,  J&J,  $185,000... Jan.  1,  1923 


When  Due. 


LOANS  - 
Bkiuok  Bonds- 
4>sg,  M&3,  $100,000. Sept.  1,  1918 
The  public  road    bonds  complete  the  sale  of  $1,000,000  so 
far   issued  and  expended  for  that  purpose.    This  sale   wa» 
erroneously  reported  previously  as  City  of  Hoboken  bonds. 

'Hnmholdt,  Tenn.— At  a  secmd  election  held  at  Humboldt 
on  Dfcember  7,  to  vote  on  issuing  $10,500  of  wdter-works 
bonds,  the  proposition  failed  to  carry. 

Jai^k^ouTille,  Pla.— (State  and  City  Supplement,  page 
183.)— It  is  reported  that  the  Supreme  Court  of  Florida  has 
sustained  the  validity  of  the  action  recently  taken  by  the  city 
in  f-ivor  of  issuing  puilic  improve  neat  b)ndf  to  the  amount 
of  $1,000,000.  The  bonds  are  to  be  issued  for  various  purposes, 
as  follows: 

Waterworks  extension.. .$225,000  City  tiul1(lin«c8 $100,000 

BefundlDg 200.000  Electric  llKlits 75,000 

Sewers    IT.'i.OOO  Biilkheading    25,000 

Streets  and  parks.  175,000  Fire  departmeat 25,000 

Jersi^y  City,  N.  J.— (State  and  City  Supplement,  page  60.) 
— The  following  is  a  list  of  the  bids  received  on  Decern  oer  14 
for  Jersey  City  5  per  cent  City  Hall  gold  bonds  offered  for 
sale  on  that  date. 

Bid. 

Blalr&  Co..  tor  $250,000  due  1923 102-08 

BUlr&  Co.,  for  $550,000  (entire  issue) 101-32 

Wm.  Clarke  &  Sons,  for. «I0  ).0u0.  lou-25 

Mary  A.  Garwood,  for  *10,000,  due  1113 100-00 

Mary  A.  Garwood,  for  *lo,oOO  due  1922 .  .   101-50 

Marj  A.Garwood,  for $25,000,  due  1923 102-00 

Blair  &  Company's  bid  for  the  entire  issue  was  accepted. 

The  bonds  are  to'  be  dated  January  2,  1894,  interest  payable 
J  &  J.,  and  principal  due  at  the  rate  of  $21,000  yearly  from 
January  1,  1913,  to  January  1,  1932,  both  inclusive,  and  the 
remaining  $350,000  on  January  1, 1923.  Securitiesof  this  loan 
to  the  amount  of  $350,000  will  be  delivered  January  3,  1894, 
and  the  balance  agreed  upon  between  the  board  of  finance  and 
the  purchasers. 

Klickitat  County,  Wash.— County  Auditor  Simeon  Bolton 
writes  that  bids  for  the  purchase  of  20  year  county  bonds  to 
the  amount  of  $27,700  will  again  be  considered  on  the  first 
Monday  in  January.  Bidders  must  state  the  lowest  rate  of 
interest  not  exceeding  6  per  cent  for  which  they  will  pay  par. 
The  securities  were  previously  offered  for  sale  on  November 
15ih,  at  which  time  no  satisfactory  proposals  were  made.  The 
county  has  no  bonded  debt  at  present  and  its  assessed  valua- 
tion for  1893  is  $1,847,351. 

Lincoln,  Neb.— (Statu  and  City  Supplembnt,  page  132.)— 
The  Common  Council  of  Lincoln,  Neb.,  will  open  bids  on  the 
evening  of  December  19th  for  $900,000  of  6  per  cent  city  re- 
funding bonds  which  were  authorized  by  popular  vote  on  the 
fourth  of  last  month.  The  securities  will  be  dated  January  1, 
1894,  mature  January  1,  1914,  and  wilt  be  optioaal  after 
January  1,  1904.  They  will  be  issued  in  the  denomination  of 
$1,000  each  and  will  be  payable  in  New  York  City.  A  certi- 
fied check  for  $1,000  is  required  to  accompany  each  bid. 

The  City  Clerk's  advertisement  wUl  be  found  elsewhere  in 
this  Department. 

Mass:ichn8etts.—(STATE  AND  City  Supplement,  page  18.)  — 
Four  tiids  were  opened  on  Thursday  for  the  3J-2  P^r  i^eu'  State 
of  Massachusetts  loan  to  the  amount  of  $5,000,000  as  follows  : 

Lee,  Higginson  &  Co.,  Boston,  for  $700,000,  at  prices 
ranging  from  par  and  acsrued  interest  to  $1,002  60  for  each 
tbous^d  dollar  bond. 

New  York  Life  Insurance  Company  of  New  York  for  $1,- 
000,000,  at  par  and  interest. 

Blake  Bros.  &  Co  ,  Boston  and  New  York,  for  whole  or 
none,  at  $l<i)21  50  and  interest. 

Drexel,  Morgan  &  Co.,  New  York,  whole  or  none,  at 
$1,031  77  and  accrued  interest. 

The  borids  were  awarded  to  Messrs.  Drexel,  Morgan  &  Co., 
of  New  York. 

The  whole  loan  is  $5,900,000,  bearing  interest  at  SJ^  per 
cent  per  annum,  principal  and  interest  payable  in  gold,  and 
bonds  to  run  twenty  years  from  August  1,  1893.  They  are  to 
be  registered  or  coupon,  as  desired.  The  loan  is  made  under 
authority  of  Chapter  408  of  the  Acts  of  1893,  its  purpose  being 
to  purchase  fr  >m  the  several  sinking  funis  holding  them  the 
Fitchburg  Railroad  bonds  taken  by  the  State  in  payment  for 
the  Hoo-ac  Tunnel,  which  was  sold  to  the  Fitchburg  road. 
These  Fitchburg  bonds  were  50- year  bonds,  dating  from  Feb. 
1,  1887,  and  bearing  interest  for  five  years  from  that  date  at 
3  per  cent  per  annum,  five  years  more  at  S^ 
per  jl  cent  and  the  remaining  forty  years  at  4 
per  cent.  Having  three  more  years  to  run  at  3}^ 
per  cent,  it  was  difficult  to  sell  them  at  any 
satisfactory  price,  and  as  a  portion  of  them  at  least  must  be 
turned  into  cash  at  an  early  date  to  furnish  money  to  pay  the 
maturing  loans  for  which  they  form -id  a  part  of  the  sinking 
funds,  it  was  directed  by  the  Legislature  last  summer,  in  the 
Act  referred  to,  that  this  loan  be  issued,  the  proceeds  to  be 
used  to  purchase  the  Fitchburg  bonds  from  the  funds  hold- 
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ioK  tbcni,  and  putting  tbem  by  themselves  as  a  sinkinf;  fund 
for  the  loan  just  made  and  to  he  sold  only  by  authority  of  the 
Legislature.  The  Comtuoowedlth  also  received  in  piyment  for 
the  Tunnel  I'i.OOO.OOO  of  common  stock  of  the  Fiichburg  Riil- 
road.  This  is  carried  on  the  State  Treasurer's  hooka  as  of  no 
tbIu",  and  what  it  is  worth  is  aocertain.  The  liw  referred  to, 
however,  puts  it  with  the  boada  into  the  siakinic  fund  for  this 
loan,  which  is  denominated  the  "Fitchburg  Railroad  Securi- 
tiMLoan." 

MbM»ri.— (State  Alto  Cmr  SuppuufKNT,  page  111  ) -No 
tioe  baa  been  Kivrn  that  214  of  ih-?  'i^  per  cent  5-kl-year 
boodo  of  the  State  of  Miiit'ouri  dated  starch  1,  1887,  and 
numbered  from  1,001  to  1,814  inclusive,  are  called  for  pay- 
ment. They  will  be  redeemed  on  presentation  at  the  Na- 
tional Bank  of  Commerce,  New  York,  or  at  the  American 
Exchange  National  Bank  of  New  York  City,  on  D,-cember  80, 
1898,  on  and  after  which  dite  interest  on  the  bonds  will  erase. 

McHtgoBery,  Ala.— (St&tk  and  Citt  Supplkkbnt,  page 
170.)— City  Clerk  R.  B.  Snodgrass  will  receive  sealed  propisals 
until  January  15  for  Montgomery  city  bonds  to  the  am^iunt  of 
fSSO.OOO.  Offers  may  be  made  for  5  and  5}^  per  cent  40-year 
bond*  and  for  8  per  cent  30-year  bonds.  An  advertisement 
giving  further  information  in  regard  to  this  bond  offering 
wOl  be  found  eltewhere  in  thi*  Department. 

Pklladelphia.  Pa.— <Staik  and  Citt  ScpPLEifE>T,  page 
•9.) — ^Tbe  City  Council's  sub-committee  on  finance  recently 
made  a  report  in  which  the  creation  of  two  loans  was  recom- 
mended, one  for  $1,100,000  and  another  for  |4  500,000  U  is 
propoard  to  use  tSlO.'KK)  of  the  proceeds  for  improveJ  pave- 
ments, t790,<i00  for  new  schools,  |S00,000  for  extending  the 
gasworks,  $800,000  for  extending  the  water  works,  $1,000,000 
for  main  seweis,  $600,000  for  ne«  bridges,  $340,000  for  bridge 
at  Falls  of  Schuylkill  and  $600,000  for  branch  sewers. 

It  ia  albO  reported  from  Pbiladelphia  that  the  Farmers'  & 
Mcehanics'  National  Bank  will,  on  Jan.  1,  redeem  the  citv 
loana  falling  due  on  that  date.  The  amount  is  $4,)i68,600  S 
per  cenu  and  $400,000  of  4  per  cents,  making  a  total  of  $4,- 
668^.     Of  this  $2,600,1)00  of  the  Os  are  held  by  the  Sinking 


Fund  Commissioners,  which  will  leave  about  $3,000,000  to  be 
disbursed.  Oa  Jan.  1,  1895,  there  will  be  $7,100,600  and  on 
Jan.  1,  1896,  $3,405,100  of  city  loans  redeemed,  making  a  to- 
tal of  over  $15,000,000  in  the  next  two  years. 

ProTldence,  R.  1.— (State  asd  City  St;ppLEMHirr,  page  34.) 
-City Treasurer  U  L.  D.  Granger  reports  to  us  that  for  the 
present  no  bonds  will  be  issued  under  the  authorized  loan  of 
$300,000  for  a  site  for  the  new  State  House,  but  that  the 
money  will  be  borrowed  temporarily  on  the  city's  note. 

Rocbelle,  Ga. — This  town  has  been  authorized  by  the  Leg- 
islature to  issue  bonds.  T.  T.  Martin,  Clerk  of  the  town 
Council,  writes  u*.  however,  that  before  the  bonds  can  be 
issued  a  vote  will  have  to  be  taken. 

Maaford,  Fla.— Sanford  has  voted  to  issue  bonds  to  the 
amount  of  $45,000  for  schools,  lighting,  paving  and  funding 
the  floating  indebtedness. 

Shelblna  Special  School  District,  Mo.— Jno.  M.  McCauley, 
President  of  the  Board  of  Education  of  this  district,  writes  ua 
that  bids  will  be  received  until  December  33  for  the  purchase 
of  6  per  cent  5-15  year  bonds  to  the  amount  of  $10,000.  The 
bjnds  are  of  the  denomination  of  $1,000  each. 

TIptoa  County,  I  nd.— County  Treasurer  George  W.  Myerly 
reports  to  the  Chbonicle  that  on  Decembers  $1.50,000  of 
Cotinty  Court  House  bonds  were  sild  to  M-ssrs.  Spitzer  & 
Co^,  of  Toledo,  Ohio,  at  par,  accrued  interest  and  a  premium 
of  |B35.  Eleven  bids  were  received  for  the  securities  as  fol- 
lows: 

Indlaaa  Trait  Co bid  par  flit  aa<1  premium  of  $1,236. 

Qeo.  A  Lewi*  A  Co..  Cbica<ro bid  par  flat  ana  premium  of  $4i)0 

A.  O.  Poradyke.  iDdiaDapolia bid  be>a 

lllnoli  Loan  A  Trunt  Co.,  CblOMO bid  »8 

Wm.  B.  Biirtord.  lodlanapolts bid  97 

N.  W.  Harris  A  Co..  Chic  to  bid  98  9-10 

W.  J.  Haye4  *  Son,  Cleveland _ bid  98'» 

Faraoa,  LeaoH  A  Co..  CUoago blil  99>« 

Lamprrcbt  Broa.  &  <°o  bid  9tf\ 

A.  V:  Bamur.  CrawfordsvlUe,  Ind.,..bld  IOO><  and  aoorned  Interest. 
Bpltsar  ft  Co..  Toledo,  O  ,  bid  par.  aoorued  Interest  and  premium  of 
«895. 

The  bonds  bear  5  per  cent  interest,   payable  semi-annually 


NEW  LOANS. 


S250,000 

City  of  Montgomery,  Alabama, 

BONDS. 


■rr.  Alabaaia,    aatil 
iMWaiT  Uta,  tsfci,  lor 


III  be  raealTed  attbaoOeaof 

Clerk  of  Ue  Cilj  of  Molicob 

IS  o'cloek  M.    on    Moa«ar. 

~  MoBtfoaMfT 

han(»,uuO. 

^ to  be  Bade  for   are  and  Sve  and  a 

PIT  aaiH.  fttftr-rear  booda  aad  tor  ux  per  eant 

by  (peeial  act  of  the 

ApproTed  febraarr  17th. 


SSnafrUuLisM,  lor  lot'.aaia  au6t 
•oaea,  or  aar  pertwa  thereof  noi  leaa  i 


.■■M  koada 


TU  ftabt  to  r««*et  aaj  or  all  Mda 
Afpilaalloa  ler  ndMMIIaa  wUl  M  ad4t 


890,000 
Lincoln,  Nebraska,  Bonds. 

I  On  T— aaar  Tlaa.  DiiiliMber  !«.  IM,  the  ollj 
U  of  Llacoin.  Xeo.,  will  oBmt  for  lale  the 
>  S  D*r  evnt.  iwaair  year  fan<ting  bond*  of  the 
'  of  uoieoln  tone  tbooaand  doliara  each),  one 
id  dollar  eetlilted  cheek  to  aeooapaaj  each 


Iberlsht  to  ailjoam  aale  or  re- 

K'k^*  aadall  M'-e.  Bi>ii(i«  wtil  b«  pold  lobject  tu 
Ir  keaiitT.  and  redemp-iMn  optioual  after  ten 
g^^  -    - • — . 


ir: 


Tork  atr. 


Jaaoary  1.  IMH.  and  payable  In 


J.  W.  BOWBN, 

C\lj  Clerk. 


MUNICIPAL  SECURITIES 

or 

PITTSBURG    AMD    TICINITI 

Dealt  la  kr 

J  as.   Car  Others, 

to  WOVUTU  ATB..  PITTBBt;BC».  PA. 

UNUb  4s   TO   «% 

CITY,    QEO.  A.  LEWIS  li  CO.,  Bankers 

COUNTY  132  LA  SALLE  STREET, 

SCHOOL    iiBst>  ruB  LWTs.  CHICAGO. 

AUGUSTUS     FLOYD, 

INTE.STMENT  SECURITIES, 


St  PIHB  nWBBT, 


RBW  TOBB. 


NEW  LOANS. 


$100,000 

CITY  OF  OMAHA,  NEB., 

5  Per  Cent 

Improvement  Bonds. 

rOB  8AIJIBT 

Farson,  Leach  &  Co., 

tl  WA1.L.  BTRBET.        •         KEW  YOKK. 
CHICAGO,  ILL. 


CHOICE   INVESTMENTS 

IN 

Street     Railroad     and 
Municipal  Bonds. 

PBICn  TO  SUIT  THI  TIMn. 
Cortreapondanee  Invited. 

Lamprecht  Bros.  &  Co., 

4S  WALL  ST.,  nWW  TOHB. 
CLBVBLAND.  BOBTON. 

BANKS 

Oeairias  chaice  Dhort-tlae  cllir  and  Brat 
marKase  Itnllrond  Boada,  netlins  from 
.1  per  cent  to  7  per  ccut*,*la  lake  the  place 
of  commercial  paper,  are  Invited  to  write 
erielegraph  for  INis  and  price*. 

0.  H.  WHITE  &  CO., 

BANKBBS, 
Tt  BBOADWAT,       -       HBW  TOBK. 


TH01HA8  BRANCH  &  CO., 

BANKBB8  AND  BliOKBBS. 
BIOBBOND,    TIBCINIA. 

liLinlMMil  iesBrtHasa  Budalky.  PitvaldWIrs 
voMevTeA. 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PARTICCLAKS    VPON    APPLIOATIOK 


MKMBEB8  OF  THB  NBW  TOBK  ASD  B08T0H 
STOCK  EXCHAJfOES. 

OBALBRS  IN   OOMMBRCIAL  PAPBB. 


Blake    Brothers    &   Co., 

38    8TATB    STREET,    BOSTON. 
S    NASSAU    ST.,    NEW    YORK. 


Rudolph  Kleybolte  &  Co., 

INTEST.nKNT    BA^KEBS, 

30  Weal  Third  Street,       Cincinnati,  Ohio. 


Choice   Inrestiuent    Bonds  of   Cltlet, 
Coonties  and  School  Districts. 

U8T8  MAILBD  UPON  APPLICATION. 

Edward  Morton  &  Co., 

S3  Broadway,  New  Yorlo 

SpedalUea  i 

RIUNIOIPAL, 

STBEET  KAILirAYBOHIM 

BANK  BTOOKB. 
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2,000  July  1,  lti97. 
2,0(10  July  1,1 89». 
3,000  July  I,  1899. 
4.000  July  1,  1900. 
5,000  July  1,1901. 


$11,000  July  1.  1908. 
12.000  Jiilv  I,  1909. 
14,001)  Jiilv  1,  1910. 
'5.000.  uly  1,  1911. 
16,0(10  JiUr  1,  1912. 
17,000  July  1,  1913. 


(J.  eft  J.)  at  the  Third  National  Bank  of  New  York  City,  and 

they  mature  as  follows  : 

$3,000  .Tuly  1, 1896.  $6,000  July  1, 1902. 
■^ .    .^..-,  6,000  July  1,  190.1. 

7.000  July  1,  1904. 

8.000  .luly  1.  1905. 

9,000  July  I,  l!.Ofl. 
10,000  July  1,1907. 

The  above  ipsue  constitutes  the  total  bonded  debt  of  the 
county,  and  the  assessed  valuation  for  1893  was  18.214,415, 
the  estimated  real  value  being  112,000,000.  The  population  in 
1890  was  18,066, 

WenatcUee  School  District,  Wash.— Bonds  of  this  district 
to  the  amount  of  $10,000  have  been  sold  at  101. 

Wlnton  Pl'ce,  Ohio.— The  citizens  of  Winton  Place  will 
TOfe  on  December  30  on  the  proposition  of  issuing  $25,000  of 
water- works  bonds. 

Wood  Connty,  Ohio.— "We  are  informed  by  J.  B.  Wilson, 
County  Auditor,  in  reference  to  the  sale  of  $60,000  of  Court 
House  bonas  which  took  place  on  December  5.  that  the  loan 
was  awarded  to  W.  J.  Hayes  &  Sons  for  $61,828.  Thirteen 
bids  in  all  were  received,  which  were  as  follows : 

W.  J.  Hayes  &  Sons $61,82S  00 

Atlas  National  Bank H1,S00  00 

8pitzer&(0 6i,329  00 

Lampreclit  Bros.  &  (3o 61,!(15  00 

Z.  T.  Lt-wls ...  .  61,310  00 

Seaeoneood  &  Mayer 61,227  50 

RurtiilpU  Kleyholte  &  Co 61,2i6  00 

N.  W.  HanisA  Oo 61,20'i  00 

Conimprcial  Baofelog Co.,  Bowling  Oreen,  O ...  Cl.lHO  00 

Dlotz  Demmon  <Si  Bros 61,128  75 

C.  T.  Hannian  60.750  00 

E.  H.  Kollius  &  Sons 60,33^  00 

Farean,  Leach  &  Co 60  2J0  00 

The  bonds  bear  interest  at  the  rate  of  6  ppr  cent  and  become 
due  at  the  rate  of  $6,000  semi-annually  from  March  1,  1895, 
to  September  1,  1899.  Both  interest  and  principal  will  be 
payable  at  the  office  of  the  County  Treasurer. 

ifoungstown  School  Dlstrict,JOhio.— Bids  will  be  received 
by  the  Board  of  Education  of  Youngstown  School  District 
until  December  18,  for  the  purchase  of  $15,000  of  school 
bonds.    Interest  at  the  rate  of  6  per  cent  will  be  payable 


semi-annually,  both  principal  and  interest  being;  payable  at 
the  office  of  the  Treasurer,  and  $10,000  of  the  bond^  will  ma- 
ture April  1,  1897,  and  the  remaininK  $5,000  September  1, 1898. 

STATE  AND  CITY  DEBT  CHANGES. 

^Ve  subjoin  reports  as  to  municipal  debts  received  since  the 
ast  publication  of  our  State  and  Cit?  HapPLBMSNT 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  Information  additional  to  those  given  in  the  Supplbment, 
uid  of  interest  to  investors. 

Connectlcat— Simsbary.— A.  8.  Chapman,  Treasurer.— The 
statement  of  Simsbury's  debr,  valuation,  etc.,  as  given  below 
has  been  corrected  by  means  of  the  official  report  for  the  year 
ending  September  30,  1893,  which  has  just  been  issued.  The 
report  shows  that  the  total  treasury  receipts  for  the  year  were 
120,977,  of  which  $14,633  was  from  tax  receipts  and  $3,000 
from  the  temporary  loan  account.  The  expe  aditures  amou  ated 
to  $17,838,  of  which  $2,855  was  for  interest  ctiargei  and  $4,000 
for  bonds  and  temporary  loins  paid.  At  the  end  of  the  year 
the  balance  in  the  treasury  was  $3,140. 

This  town  is  in  Hartford  County. 
When  Due. 


LOANS- 

KArLROAU  Bowns — 
48,  J  &  J  .$30,000.. July  1,  1894 

($2,000  yearly)  to  July  1. 1908 
48,  J  &  J. ...$4,000. .July  1,1909 
Bonded  debt  Oct.  1, 1893.. $34,000 

FloatiDK  debt 13,392 

Total  debt 47,392 

Sinking  fund 6,792 

TAX  FREE 


Net  debt  Oct.  1,  1893....    $40,600 

Tax  valuation,  real 640,903 

Tax  valuation,  personal.  540,791 
Total  valuation  1892....1.181,h94 
Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  '92     $14-00 

Tax  valuation  189 1 1,10.%237 

Population  in  1890  w,-is 1,874 

Population  In  1880  was 1,830 

AU  bonds  issued  by  this  town  are  exempt  from  taxation, 
INTEREST  Is  payable  at  the  Hartford  National  Bank. 

District  of  Colambia  and  Late  Corporation  of  Wash- 
ington.—(State  AND  City  Supplement,  page  75.)— This 
statement  concerning  the  finances  of  the  District  of  Cjlumbia 
and  the  late  Corporation  of  Washington  has  been  corrected  to 


MISCELLANEOUS. 


WM.  FRANKLIN    HALL 

BoonB  ACCOUNTANT  audited 

Mew  fomiB  designed  for  books  of  aooonnt, 

Settiement  of  Inaolvent  Ettatea. 

41S  Bzohftnse  Buildlns.  &3  State  Street,  Boston 

Jos.   O.   Osgood, 

M.  Am.  Boo.  G.  S., 

CONSIJI.TING  ENGINEER, 

130    BROADW^AY,    JiKXT    ITORK. 

Makes  specialty  of  reports  on  railroads  and  ottaer 
iQTestment  properties. 
Bzamlnatlons  made  in  any  part  of  the  oonntry. 

EDmUND    B.    KIRBY, 

Oonsnltlng     ninlns      Engineer     and 
inetallurKlBt, 

No.  8  Windsor  Hotel  Block,  Denver,  CoL 

SPXCIAIiTT.— The  Expert  Examination  of  MInlrtt 
investTrients  and   Metallurel'-nl   knterprlsee. 


Jos.  C.  Piatt,  C.  E., 

CONSIJliTING  ENGINEER 


33  Wall  Street7New  York, 
And  Waterlord,  N.  Y. 


Bxualnatlona. 


Hwervliilon. 


Report* 


Given  &  Sicard, 

Alecbanical   and  Civil   Ensineers. 

General  Eiitrtneerlng.  Drawings.  Patents.  Spedflca- 

tlODB.    Engine  Tests.    Plans  and  Reports, 

Supervlslou  <.<f  Cui'Structlon. 

985  CHESTNVT  ST.,  PHILADELPHIA 


SEARS    &    WHITE, 

Successors  to 
EUGENE  B.  COLE, 

STATIONERS  AND  PRINTERS. 

Supply  Banhs,  Bankers,  Stock  Brokers  and  Cor- 
porai^ions  with  complete  ontnts  of  Account  Books 


aad  Stationery. 

or"  Wew   cor,„„.  „„   „. 
orders  promptly  execute 

No.  1  WllAA^AM  J&TREET 


Mew   ooncems  organising   will   have    their 


THE  WALL  STREET  JOURNAL. 

^£i"f.l!;SS'';''^""'''«''l»"yi  ♦■'■aTear.  Sample  copy 
re*    DOW,  JONES  &  CO.,  Publishers,  il  Broad  S,L 


MISCELLANEOUS. 


INTESTMENTS  IN  THE  SOUTH. 


Exchange  BankiDg  &  Trust 
Company, 


CHARLESTON,    S.    C. 


Pald-np  Capital, 
Authorized  Capital, 


SIOCUOO 
81.000,000 


Transacts  a  General  Banklns  and  Truai 
Buainese.     Intereei    Allowed  on  Depoaitfi. 

INVESTMENTS  MADE  IN  SAFE  AND  RTCLI- 
ABLK  IMTKRESI'-fA^ING  SiiUTHKRN  SB  LI- 
R1TIE8.  AND  Fl'  ST  MOBIGA(iEn  ON  IM- 
PKOVKD    REAL    ESTATE    IN     I ITIBS. 

Correspondence  sullcited  as  to  all  Southern  Invest- 
menTs.  KeinK  within  easy  reach  of  all  pans  of  the 
South,  thornugh  and  c  ireful  InveBilKatlou  for 
purcbaatrs  can  be  made  of  all  Investmenta. 

OFFICERS. 

GEO.  B,  EDWARDS,  President. 

P.  N.  PICKENS.  Cashier. 

K.  B.  MUCKENFU-S.  Secretary  and  Treasurer 

J.  LAMB  PERKY,  Solicitor. 

SMYTUE  &  1.EB,  General  Counsel. 

DIRECTORS. 

A.  S.  J.  Perrt,  of  Johnston,  Crews  k  Co.,  wholesale 

dry  goods. 
WiLLL*M  M.  Bird,  of  Wm.  M.  Bird  &  Co.,  wholesale 

paints  and  oils. 
James  Allan   of  James  Allan  &  Co.,  Jewelers. 
J.  U.  F.  KoKNio.  with  Knoop,  Frerlchs  &  Co.,  cotton 

export  ers. 
Geo.  B.  Edwards  Pres.  Electric-LlKht  &  Power  <jo 


G.   R.   Voss, 
Commercial   Paper, 

Bonds,   Stocks  and   InTestment   Beonrlttee. 
608  FIRST  NATIONAL  BANK  BUILDINO. 

Omaha,   Nebraska. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IBO^ 

n  Bound  and  Flat  Bars  and  K-ply  Plates  and  Aiiii»t 

FOB  SAFES.  VAULTS.  40. 

Cannot  be  Sawed  Cut.  or  Drilled,  and  posltlTely 

Bnrglar-Proof. 

CHROtllB  STEEL  WORKS, 
BoleManTonliiUteD.a.     BROOKLYN.  H.  T. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DE8  MOIMES,  IOWA. 

CAPiTAi,  PAH)  Dp,      •  ti90,aoo, 

Ckoloo  InveatmeBti  In  tko  mou  "inaarTBa 
tlve  Field  In  the  Weef 

olA     r En     UCn  I    Kaxes on Improred lands 
In  Iowa  and  Eastern  Nebrasks.    Safe  and  Detlrabl* 

Fifteen  Years'  Snoeessfnl  Ezverlenoc. 
Bend  for  Pampklet. 

W.  A.  H0TCHKIS8,     RED.  H.  LEWI8, 

Seoratarr.  Prwldent. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 

We  buy  and  sell  outrlRht  all  Western 
Municipal  Bonds  and  Stocks.  VVe 
cheerfully  furnish  full  and  reliable  In- 
formation coucerninK  any  Western  se- 
curity without  chHr«e.  Moutuly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 

306  PINE  STREET,  ST.  LOUIS,  nO. 


W.    J.    Hayes    &    Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  in- 
restments. 


311-313  Superior  St., 

Cleveland. 


7  Ezckange  Place, 

Bosioa 

Cable  Address, ' 


10  Wall  Street, 
New  York. 

KENNETH." 


MORTGAGE  LOANS 

IN 

TEXAS. 

«  Per  Cent  and  T  Per  Cent  Net. 

NO  COMMISSIONS  charged   borrower  or  lender 
until  loan*  hare  proren  good. 

FRANCIS    SHITH    &.   CO., 

SAM   AMTOMO.  TEXAS. 


Dbcuusb  16.  180S.J 
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October  1,  1893,  by  means  of  a  report  received  from  D.  N. 
Morgan,  United  States  Treasurer. 

On  July  1,  1I47S,  ibe  duties  uf  the  Siuklug  Fund  Comiul*aion«rs  of  lb* 
DUtilot  of  UoliuubU  were  trausfernd  to  the  Trva«arer  of  the  United 
StatM,  and  alnee  that  date  Congreas  ha*  appruprlated  annually  a  sum 
•ufflelant  to  pay  not  only  the  Interest  on  the  DiRtiivt'a  bonds  but  also, 
ItU  beUered,  suMvlent  to  extlnauish  tbe  entire  debt  of  tbe  District  upaa 
the  maturity  ut  tbe  3-B5  per  cent  loan.  In  1924. 

LOANS-  — JnUml. — .  FriiitiptU. . 

NAME  AND  PURPOSE.  P-  Ct.  Pa^abU.        Whtit  Dut.      Oul$tanSg. 

DUTBICT  or  OOLiniBIA— 

■rttty-yr.  tandln«  1874aar    3'«&  F  *  A  Auk.  1.  1924  4)14,033.000 

t  Befond'a  re*,  bond*.  1891  r    3>i    J    A    J  July  1,  1901       2,168.000 

(9100.  <e00  and  •1,000  eaob.)    Hal^Ject  tu  call  at  any  time. 

Ten-year  fundlax 1891  r    3>*   J    *    J  July  1.  1902  279.000 

Tirenly-y.rrund...l879ear    5       J    A    J  July  1,  1899  781.400 

Watcrstook 1871c    7       J    A    J  Uct.    1,  1901  3.^4.000 

do         1873  e    7       J    *    J  July   1,  1903  14,000 

Latb  CMaroaaTioa  or  WAsmaoTua— 

TUrty-rear fiudlBs    1873e    6c     MAN  Nov.  1,  1902  571,100 

The  faith  o(  the  United  State*  was  pledt^ecf  U>  secure  tli«  payment  of 
the  liilMeil  ea  these  bonds  and  to  mafntatn  a  slnUuK  fund  sufficient  ** 


I  bU  by  maturity.    The  iasoe  ta  limited  to  #1  .'>,000.000  and 
a  taxation  by  Federal,  State  or  munlolpal  authority.   The 
eonoa^heada  are  tor  9B0  and  $SO0  eaeh,  tbe  rei^Usred  bondu  91.000 
and  Sft,00O  caeb. 
•  naaa  bonda  haTa  the  same  guaranty  a*  the  3-69  per  eent  bond*. 

INTEREST  on  the  bonda  la  paid  at  the  United  States  Treasury  In 
Waahlnfton  and  at  the  Sab-Treasury  la  New  York. 

TOTAL  DEBT.— The  mbtoinedstatamaBt  shows  tbe  Ulntrlct's  total 
debt  OB  the  Irt  of  Oataher,  1803,  and  on  the  1st  of  January,  1893. 
18»3  and  1891. 

Oet  1,1803.  Jan.  1,1893.  Jan.  1,1892.  Jan.  1,1891. 
Total  faad.  debt. •18.193.900  $18,649,900  919,133.400  919,.'>83,OS0 
Slaklac  fOBda 409,1S< 

On  Joly  1,  1878,  mhrn  tbe  dutiM  of  tbe  Btnklng  Fund  Oommlsaloners 
of  the  SiUtricI  were  traoaferred  to  tbe  Treasurer  of  the  United  State* 
the  total  debt  wu  r22.1ii6,6A0. 

A88E88&P  VALUAJIpN-— The  District's  ^seased  Talaation  aa« 


BSbrent  periods  have  been  a*  follows : 


Tmr.  Rtat  EttaU. 

1800  (tax  1001)9141.600,801 

1888 115,485363 

I88S 03,491.801 


J>rr*onal 
Pnptrtu. 
911.697,650 
11,738,673 
13,715,686 


Tola!  Ai^d.  Miitf  nf  Tarn 
Taluiitiun.    psrf  1.000. 

91.^3,307,541  flS.OO 
137.314.035  15,00 
106.307,577         15,0« 


Indiana.— (Stats  and  City  Supplbhent,  page  86.)— A 
special  report  from  State  Treasurer  Albert  Gall  eoables  us  to 
correct  to  date  our  statement  of  Indiana's  indebtedness.  On 
the  first  of  April  of  this  year  the  State  debt  was  reduced 
8310,000  by  the  payment  of  a  3  per  cent  registered  temporary 
loan  for  that  amount.  The  obligations  of  the  State  outstaud- 
inK  at  preaeut  are  described  in  tbe  following  tabular  state- 
ment. 

,             roaaiON  debt. 
LOANS—  T— /"'^T'^'-TT"-     cr Prineipal.- 


NAME  AND  PURPOSE.  P.  CI. 

Boliool  fund  refunding r.    3 

School  Bouse r.  •  3  "a 

Block  oertlllfates. Int. 

Do  do       int. 

Temporary  loan r.    3ia 


6o 
Do 
Do 
Do 
Do 
Do 


do 
do 
du 
do 
do 
du 


3>9 

3'a 

3 

3 

3 


...r. 
...r. 
...r. 

IXMIE8TIC 


Payable.  When  Due,    Outstand'g. 

J    *    U  June  18, 1909*3,905,000 

MAN  May     1,1895        500,000 

cea«cd  past  due                 4,470 

ceased  past  due                  2,14.^ 

A  A  O  Apr.     1.1895       585,000 

MAS  Meh.    1.1895       600,000 

HAS  Mch.    2, 1896       300,000 

A  A  O  Apr.     1,1901        340,000 

A  A  O  Apr.     1,1894       370,000 

A   A  O  Apr.     1,1899        700,000 

MAS  Sept.  20, 1899       700,000 
DEBT. 

-Principal.- 


When  Due.    Outstand'g. 

Apr.     1,1901     $340,000 

144,000 


LOANS-  — lulerttt.— 

NAME  AND  PURPOSE.  P.  Ct.  Payable. 

Held  by  Punliip  I'uiviTslty...    5        Q.— J. 
Held  by  ludiuua  Uuiveraity. ..    5       seml-an 

INTEREST  aud  principal  of  foreign  debt  bonds  payable  at  tbe  office 
of  Wtnalow,  I.auler  A  Co.,  New  York. 

TOTAL  DEBT,  Etc.— The  following  statement  shows  Indiana's 
total  debt,  tlir  forplgn  and  domestic  debt,  and  the  annual  interest,  on 
tbe  lit  of  November  for  the  years  indicated. 

1893.  1S9*J  1891. 

ForetCBdebl 98,006.615       $8,3467615       $8,346,615 

Domeatlodebt 484,000  484,000  484,000 


Total  debt 98,490.615 

Interest  on  fnrelrn  debt 9251,625 

lutereat  on  domestic  debt 24,200 


98,830,615       98,830,615 

$261,825  $260,125 

24,200  24,200 

Total  annual  Interest 9275,825  $286,025  $284,325 

ASSESSED  VALUATION.— The  following  table  shows  the  total 


Smst  tfompanUs. 


CONTINENTAL 
TRUST     COMPANY, 

It  WALE.  STREET,  M.  T. 

CAPITAL  AIID  BCKPLOS.     .     MS9.9M 

OTTO  T.  ■araaao,        ...        PraaMaa 
wmxaM  ALasAVOSB  Ikitb.  1st  Ti*»Pr**' 

OoMse*  MaeDoaau),  M  yioa-Pr**' 

MACBici  a  DacssB.    .  Basraian 

iBtaraa*  All«wa«  •■  DepoalU, 
BJCKOVTSS  ALL  TKDBTH. 


BaarrM-Tabar. 
onrsr  BamatsfL  Jr, 
WlllUm  A.  Basard, 
Wm.  Al*zan<isr  amttk 
Bobsrt  Olyphaat. 
John  C.  HsT*m«Tsr, 
OttoT.  Banaard, 
Bobsrt  W.  D*  ronai' 


The  Nassau  Trust  Co  , 

101  Braadwar.  Braablra.  h.  V. 
CAFITAL 9S0O,OV0 

D»sDsiu  issslTsd  sabMet  to  sbaek  Btsl>ht.BBe 
lalaraas  allawed  on  ta«  rssoltloi  lUllT  aaUnoas. 
OsruaeatoB  of  depoalU  U**«d  for  Urn*  daposlu. 
-1  whMh  saeelal  rate*  will  ba  sllowsd. 

'  laaaac*  (Vaas  date  af  daaant. 

law  to  set  *s  Kzecator,  Aammia 
s,   Oaardlao.    Trost**.   Kacatrsr, 
r  Aaiast,  sad  as  Baatstrar  of  Htoek* 
aad  ^■■dsi  la  a  Kcal  daaaatiarr  tar  Tra  i 
PaafisM  for ■««»fs  paM  uto  soan. 
Loaaa  aad*  oa  sMrorad  eoUatsrala. 
SSm  •BtMawmpany  ara  payable  throacli  lb* 
Vtfv  lOTft  OtaMhl^Boasa. 

A.  D.  WBrnmUOCK.  PT**td*aL 


.  r  IUCBAJtP0O»f?8i»itsry. 


Ttaa-Prasta. 


nwwtmmt 

WbTI.  Borwin. 
J.  a  Toorhaaa 
A,  D.  WbMtosfe. 
Wb.  r.  Oarrtsoo. 


Joaa  f.oacbiaD, 

UwdT.Uolsi. 

Jao.llaLaa(talU', 

ATl<.B*7dam. 

~».h.Wb**lM 


o.r.L 

B*iffT«*ib*n. 


The  American  Debenture  Co., 

saa  MOOKBBV,  CUICAIKl. 

«a  THABADirBmLB  ar..  ix>nih>.n. 

I  AriTAL  PAID   IIP.     •     •     9li.O0«,«a«( 

•  I)a»*B«ai«  Beads  Msawil  by  bonds  of  Ma- 
Watar,  Oa*  aad  Ufwai  OoaiBantas. 
trwu  tnm  jaiivMaM*  aad  «orpoor. 
a*  aaaat  fa*  laa  fa^sMilcn  and  trans  . 


^cjxsX  (Sioxtupvaizs. 


Minneapolis  Trust   Co., 

100  Kaaota  BalMlac- 

CAPITAL,  -  -  9500,000. 

Fan4  witb  State  A  ndltor,         1 00,000. 


B**  no  deposits ;  rsoelTee  money  oo  trust  aeobnnt 
only.  Bardar  proof  raolts.  WIS*  fcapt  salel  7  with- 
oatcbarsa.  Aetsas«zaoator.tra*ta*and  ruardlaai 
s»*«ni**  tmsu  of  arary  nsssiliHIOB. 


Donwoody.irtrsl 
-    Id  Vloe-Priil- 


lADSdon,  A. 
iSTChartaci 


D1RBCTOB8, 
BamnalRUl,  Pr**td*nt;  Wm. 

7loe-Praaldanti  H.  F.  Brown, 

dmu  Daniel  Baaastt,  Third  Vle*-Pr*tfd*nt;  Clarkson 
Undlar.  Seeratary  and  Tr*a*ar«r:  Isaao  Atwatar 
B.  W.  Cannon,  James  J.  Mill,  B.  B.  Lanadon.  A.  t 
K*Uay.  W.  O.  Northap,  a  O.  Oo  '  ^^^    ^ 
PUIsborr  A.  B.  Unton  and  P.  B. ' 


Missouri  Kansas  &  Texas 
Trust  Co., 

KANSAS    CITT,    IBO. 

BRANCH    OPFIVB81 

as  Wall  at-  New  York.  ia»  Oisatnnt  8w  I^Ua 

tBT  BaareDxracbt,  Amitardam,  Uullaad. 

PAID  CAPITAL .91,450,000  Ul 

•4i;KPi.,l'n 300.000  0« 

UNDIVIDED  PROPIT8 76.53-4  00 

ABTHUK  B.  BTlI.WKLXk  FMa 
BOARD  OF  DiaaOTORS. 
W.  B.  Wooda.        C.  A.  Dsan.  BL 1,.  MarUn. 

1.  MeD.  Trimbla,  A.  B.  BUIIwall,     A.  A.  Musbar 
ar.  S.  Taylor,       J.  B.  MoKalahaa,  B.  A.  Uord, 
B.  r.  Bubart.        Cbas.  Qark,         BL  P.  Marwta, 
a  a.  Orannlss,     A.  HsclualMr,      Wm.  Watarall, 
W.  B.  I/OeMk        W.  O.  Blaak,         Dr.  B.  M.  Bowa 


John  F. 


dan.  KW.  Marsh 


&  Benrr  Bama* 


Metropolitan  Trust  Co., 

97  Ac  SO  Wall  Htraat,  Hew  York. 

Paid-Dp  Capital  91. 000,000 

Barplaa HOO.OOO 

_D**lansMd  a*  a  lacal  dapo*ltary  by  order  of 
sanma  Ooart.  BaoMra  dapoalt*  of  monoy  on  m- 
mat,  mm,  *•  nacBl  or  transfer  acant,  or  tmsta*  for 


, leant,  or  tmsta*  for 

**rpor*tl<ins,  and  aecapt  and  aaaeata  any  legal  trusts 
from  parsons  or  oorporatloos,  on  sa  farurabl*  terms 
s«  othsr  similar  companies. 

Tbomas  BlUbousa,  Pre*.   Pred'k  U.  Tappen.  V.Pras. 

a  M.  Jsanp,  Id  V.-Pres.     Bararlr  Cbew.  Saoratary. 

Qannia  P.  Ooaaar.  AMlsUnt  Kaaretarr^ 

George  Eustis  &  Co., 

BACKERS     AND     BROKERS, 

t;|NCIN>'AT(.    WIIIQ, 


^iimujcial. 


E   W.  Clark  &  Co., 

BANKBRS  AND    BROKERS, 

Ko.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banklni  boslness.  Allow 
Intarasc  on  depoalts. 

Members  uf  tbe  Philadelphia  and  New  Tork  Btosk 
Bzobaniraa,  and  connected  by  prlrte  wire  with 
New  Tork. 

PITTSBURG,    PA. 

CSTABLISaaD  1871. 

Whitney  &  Stephenson, 

BANKKRS  AND  BROKERS, 
No.  5T  POVRTH  AVENUE. 

Oldest  Pittsburg  members  N.  T.  Stock  Exchange. 

Henry    Sproul    &    Co., 

TS    FOURTH    AVBNVB, 

PITTSBURG,  PA. 

MMMBaaa  or  thi 

11 BW  VUKK  HTOCK  BXCHAMeK. 

PHILAOBLPUIA  STOCK  EXCHANGE 

PITTMBDHQ  EXCHANGB  (3  Members), 

nUIVAGO  BOAKD  OP  TRADE. 


C.  W.  Brajich  &  Co., 

BANKERS    AND     BliOKBBS, 
STATU  BANK  BUILDIXO, 

RICHmOND,     ,VA. 

PriTste  wires  coanectliig  with  Waablngton  Balti- 
more, Phllsdelpbla.  New  York,  Bustou  and  Chloaao. 

New  York  Currespondents:  Messrs.  Moore  A  Sohlay 
and  Prince  A  Wbitelr. 


Irwin,  Ellis  &  Ballmann, 

Bankers  and  Brokers. 

DEAL     IN     CINCINNATI     BONDS. 
91    West   Third  Street,  Cincinnati,  OhI*. 


BOWAHUS  WBITAKXH. 


C'HAKLKg  BODOUAM 


Whitaker  &  Hodgman, 

BOMU  AND  STUCK   UKOKKK!', 
SOO  North  Pourtb  Street. 

•T.   U>I7IS. 
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valuation  of  real  and  personal  property  and  the  State  tax  rate  (per 
91,000)  for  the  years  indicated. 


Years.  Valuatioii.       Tax  rate. 

1893 fl-20 

1891.... $1,249.807.899 1-80 

1889....       843,483.4(i6 1-20 

1888....       821,512,984 1-20 

1887....       79i»,'-'51,7T3 1-20 

1886....      739,451,777 1-20 

1885....      793,526,079 1-20 


Teara.  Taluation.      Tax  rale. 

1880 $728,944.231 $1-20 

1875 897,739,783 ISO 

1870 662,283,178 1-50 

1865 567,381,553 2'00 

1860 455,011,378 ISO 

1855 301,858,474 2-00 

1850 138,362,085 2-50 

The  school  ta.\  rate  for  1893  iu  addition  to  the  State  tax,  as  given  In 
the  above  table  vfas  $l-(>0. 

Iowa— Boono  Independent  School  District.— We  give  be- 
low a  Htatemeiit  of  the  debt,  valuation  and  population  of  this 
district,  which  has  been  taken  from  a  recent  report  issued  by 
J.  J.  Snell,  Secretary. 

Total  debt $40,000  I  Real  valuation  (est.).... $3,000,000 

Tax  valuation  1892 995,000  |  Population  (est.) 7,500 

Iowa— Oouncll   Bluffn   Independent   School    District.— 

The  facts  in  the  following  statement  of  the  financial  condition 
of  this  district  are  taken  from  a  recent  report  issued  by  Ferd. 
Wies,  Treasurer.  The  figures  of  total  debt  are  exclusive  of 
$10,000  of  5  per  cent  10-year  bonds  which  were  being  offered 
I  or  sale  at  that  time,  concerMing  which  we  have  received  no 
further  information. 

Total  debt $142,500  I  Real  valuation  (est.). . .  $22,000,000 

Ta.\  valuation  1892 5,065,000  |  Population  (est.) 35,000 

Iowa— Hampton  Independent  School  IMstriet.— The  fol- 
lowing statistics  concerning  this  school  district  have  been 
taken  from  the  report  of  H.  L.  Harrison,  Treasurer,  issued 
September  16,  1893. 

Total  debt $16,000  I  Real  valuation  (est.) . . .  .$1,000,000 

Tax  valuation  1892 415,280  |  Population  (est.) 3,000 

Pennsylrania- Erie.— The  following  statement  of  Erie's 
debt  and  resources  has  been  corrected  by  means  of  a  special  re- 
port to  the  Cheonicle  from  City  Comptroller  G.  F.  Brevillier. 
The  maturity  of  the  7  per  cent  consolidated  bonds  has  stood 
erroneously  on  the  city  records  for  years  as  Jan.  1,  1894.  The 
dates  given  in  the  following  table  are  correct. 


Erie  is  situated  in  the  county  of  the  same  nam  e. 

LOANS—  • — Interest. — .    , Principal, ^ 

Rate  Pafiable.        When  Due,    Outstand^a. 


M  dE  S  Jan.  1,  1894 
J    &   J    Jan.   1,  1894 

Apr.  10,  1894 

July  1,  1894 

J  &  J  July  1,  1898 
A  <fe  O  Oct.  1,  1893 
J  &  J  Jan.  1,  1907 
MAS     Moh.  1,  1909 


$61,000 
*113,700 
•275,000 
*104,000 

•35,000 

•6,000 

•256,500 

•50,000 


NAME  AND  PURPOSE. 

Wawr  bonds.  1872  (extended)  4 

Consolidated,  Ist  series 7 

do  do       7 

do  do        7 

do  2d  series 6 

Improvement,  3d  series 7 

Kefunding,  1887 4 

do  1889 4 

*  Free  from  Statu  tax,  as  are  all  bonds  held  outside  of  the  Common- 
wealth. 

PAR  VALUE  OF  BONDS.— The  water  bonds  are  for  $1,000  eaeh; 
all  other  iHauu.'^  arc  for  amounts  arranging  from  $100  to  $1,000  each. 

INTEREST  "u  the  1887  loan  la  payable  at  the  Keystone  National 
Bank  of  Erie,  and  at  the  Importer's  and  Traders'  Bank,  N.  Y.j  on  the 
loan  of  March  1,  1889,  at  the  otBce  of  Colfln  &  Stanton,  New  York; 
on  all  other  loaus  by  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Erie's  total  municipal  debt  and  the  water  debt  on  eauh  of  the 
dites  indicated. 

Oct.  10,'93.  Jan..  1. -93.  Jfa-.  1,'92. 
Tot.  funded  debt  (Ino'gwater  debt). .$901,200  $923,700  $962,100 
Waterdelrt 521,012         529,012         553,012 

The  sinking  fund  receives  yearly  a  certain  sum  from  the  tax  levy,  not 
exceeding  3  mills  and  not  less  than  14  of  a  mill  on  a  dollar. 

CITY  PROPERTY.— The  city  owns  real  estate  and  personal  prop- 
erty amounting  to  $2,012,041  as  follows : 

Fire  property $89,8211  Other  real  estate $8,220 

Water  property ....1,'200,000  

City  Hall 166,000       Total $2,012,041 

School  property 548,000  | 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
two-thirds  of  tlie  cash  value)  and  tax  rate  have  been  as  follows: 

Total  Assessed  Rate  of  Tax 
Tears.  Valuation.      per  $1,(X)0. 

1893 $15,740,009  $25-00 

1892 1.5,371,964  24-00 

1891 14,821,692  26-00 

1890 14,214,195  26-50 

1889 14,088,436  26-00 

1880 11,518,904  23-00 

POPULATION.— In  1890  population  was  40,634;  In  1890  it  was 
27,737 !  iu  1870  it  was  19,646.  The  population  in  1893  is  estimated  at 
50,000. 


CHICAGO. 


The 
EquitableTrust  Company 

186  DEARBOKN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -  - 
SURPLUS, 


$500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RBCBIVB  and  ex. 
eonte  tmgta  of  everj  character  from  ooorta,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  reglstra- 
tton  and  transfer  of  bonds  and  stooks  and  the  pay- 
ment of  ooapons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTBRK8T  ALLOWED  ON  DEP08I1  ■!  Of  money 
»htch  may  be  made  at  any  time  and  wltburawn  aftei 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  rCNDS  AND  TRUST  INVHSTMKNTB 
are  kept  separate  and  apart  from  the  assets  of  the 
company. 

DIBECT0B8: 
AZBL  F.  HATCH,  CHA8.  H.  HULBURD, 

M.  W.  KERWIN,  GEO.  N.  CULVER. 

HARRY  RUBENS,  MAURICE  R08BNFBLD, 

J.  H.  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 

OFFICERS:      ** 
J.  a.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 

SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON.  Secretarj 


Jamieson  &  Co., 

STOCKS— BONDS, 

M  ttibers  New  York  and  Chicago  Stock  Exchanges. 

187    DEARBORN    STREET, 

Chlcaaro,  III*. 

Private  wire  to  New  York  and  Philadelphia. 

Loeb  &  Gatzert, 

HORTOAGE  BAIVKERS 

1»S  LA  SALLE  STREET,  CHICAOO. 

'[Int  Mortgage*  for  sale  in  large  and  small  amonnt*. 

"•tt'ag  investors  e,  tiii  and  a  per  cent,  secnred  by 

vproTM  and  inimme  bearing  Chloago  aty  propttty. 

Pr]iiet»al  and  Interest  varabU  In  Qo|d. 

00BBWP0NDBN08  BOU0ITS1Q. 


CHICACO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9a.  94  &  9S  WASHINGTON  STREET. 

Oavltal,  *ald<B» SI, 600,000 

Undivided    earnlngit   Inoladlng 

■nrplB* 339.000 

Depoelted  with  State  Andltw.  .       300,000 

OUABANTBBS  TITLES  TO  BBAL  ESTATE. 

MAKES  ABSTRACTS  OF  TITLE. 
OAen  Inveatore  In  real  estate  eeonrttlm 
vroteotion  aflTorded   by  no  other  ■retom  of 
doing  baelneee. 

Is  authorised  by  Uw  to  act  aa  Beglstrar  of  Stocks 
and  Bonds,  Bzecntor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
GWYNN  OABNETT,  President. 

A.  H.  BBLLEB8,  Vloo-Preeldent. 
ABOHIBAIiD  A.  STEWART,  Seoretary. 

OHAS.  R.  LARRABBB,  TreasUW. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRBCT0R8: 
Gwynn  Oamett,  Cbai.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson. 

Horace  O.  Chase,  Bdson  Keith, 

John  a.  Shortall.  Geo.  M.  Bogue. 

John  DeKoven,  A.  H.  Sellers. 


Siamnel  B.  Chase, 
COUNSEL: 


W.  O.  OoBdy, 
A.  W.  Graon, 


John  P.  WUson, 
A.  M.  Pence. 


A.  G.  Becker, 

SUCCESSOB  TO 

HERMAN    SCHAFFNER    «   CO. 

COMMERCIAL   PAPER, 
154  La  Salle  Street,    -    Chicago,  IU. 


A.  O.  SLAUGHTER.  Member  N.  Y.  Stock  Bzabange. 
urn.  T.  BAKER,  Member  Chloago  Stock  Exchange. 

V.  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  L,A  SALLE  STREET, 

CHICAGO,  IL.I.S. 


CHICACO. 


[Uinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL  AND  SURPLUS,  -  S3,300,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  ani 
supervision  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Conn  Moneys,  and  Is  authorise* 
i.uU?t  as  TRUSTEE,  EXECUTOR,  RBCHIVBB  and 
ASSIGNEE  for  ESTATES,  INDIVmUAI-O  and 
CORPORATIONS. 

OFFICERS: 
John  J.  MltcheU,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vloe-PresldMn, 
Wm.  H.  Held.  Third  Vlce-Piesldeat 
James  S  Glbbs,  Cash'r.    B.  M.  Chattall,  Asst  Oaih'r 

DIRECTORS 
John  MaCaSary,  John  B.  Drakes 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell.  John  J.  Mitch* 

Wm.  Q.  HIbbard,  J.  C.  McMulUn, 

'1  B.  ataluman,  J.Ogden  Armoai. 

••MaM.k  T.  ^ukall 

I80O.  1898. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITT  OF  NEIV  YORK. 

OFFICERS. 
GEORGE  H.  BURFORD,  Freotdent. 

C.  p.  FRALEIOH. Secretary. 

A.  WHEELWRIGHT Assistant  Secretary 

WM.  T.  BTANDEN Actuary 

ARTHUR  C.  PERRY Cashier 

JOHN  P.  MUNN. Medical  Director 

FINANCE  COMMITTEE. 

GEO.  O.  WILLIAMS- Pres.  Chem.  Nat,  Bank 

JULIUS  CATLIN Dry  Goods 

JOHN  J.  TUCKER. Builder 

E.  H.  PERKINS,  Ju.,  Pres.  Imp.  A  Traders'  Nat.  B'k 

The  two  most  popular  plans  of  LIFB INSURANCH 
are  the  CONTINUABLE  TERM  POLICY  which 
gives  to  the  insured  the  greatest  possible  amount  of 
Indemnity  In  the  event  01  death,  at  the  lowest  possi- 
ble present  cash  outlay;  and  the  GUARANTEED 
INCOME  POLICY  which  embraces  every  valuable 
feature  of  Investment  insurance,  and  which  in  tho 
event  of  adversity  overtaking  tbe  insured  may  bo 
used  as  COLLATERAL  SECURITY  FOB  A  IX>AN, 
to  the  extent  of  the  full  legal  reserve  value  thereof 
in  accordance  with  the  terms  and  conditions  of  thee* 
poUoiefl. 

Good  Agents  desiring  to  represent  the  Company 
are  invited  to  address  J.  S.  GAFFNEY.  Saper. 
Intendent  of  Agencies  at  Home  Offloe. 

Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 


AND  W 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 

■aUrsd.  ftoeordlB?  to  Act  of  Oon«reM,  In  the  year  1893,  b;  Wu.  B.  Dami  &  Co.,  In  the  office  of  the  Librarian  of  Congress,  Washington,  D..C 


VOL.  57. 


SATURDAY.  DECEMBER  23.  1893. 


NO.  1467. 


Terms  of  Sibscrlptlon— Payable  In  AdTanee: 

For  One  Year $10  00 

F«>r81xlloDtha 6  00 

Koropean  8ub*orlptloo  (InoludinK  postage) 12  00 

XoitipeaB  BabMrlpilon  Six  Months  (Inoludlnf  posUffe).      7  00 

Annnal  Babeorlptlon  In  London  (Inolndlnr  postage) Mi  10s. 

aix  Moa.  do.  do.  do.  ...alios. 

Tha  UmnoBa'  ScrrLKKDrr  of  160  naxes  Is  Issned  every  other 
■oatk.  en  the  last  Batardafsof  Janaarr,  Mareh,  May,  Jnly,  Septpmtier 
and  HoTsmber,  and  furnished  without  extra  oharg*  to  all  subscribers 
«f  the  CaaoaicLB  for  six  months  or  lonser. 

Th«  WtAtu  A>D  CiTT  SiTPPLBiiKirr  of  184  pages  Is  also  glTen  to  erery 
ysaHy  satMienber  of  the  CaaoNicLa. 

aahaortptlaaa  will  be  eontinned  nntU  definitely  ordered  stopped. 
TkaaaMuban  eanoot  be  responsible  for  remittances  unless  made  by 
4ranii  or  by  Post  OSes  or  Express  money  orders. 

File  eorers  are  sold  at  SO  eenta  each,  and  to  new  snbserlbers  for  a 
Tiar  ons  flle  oorei  Is  suppUad  wllkoat  charge ;  postage  on  the  same  Is 
la  eenta. 

Terms  of  AdTertisIair— (Per  inch  space). 

-Onetime $3  so  l  Three  Months     (13  times). -925  00 

One  Month  (4  times)..    1 1  00    Six  Month*  (36     "     )..   43  00 

Two  Months  (8     "     )..    18  00  |  Twelve  Months  (53     "     )..   58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
Loidoa  Aireats: 

Miissii.  EDWAaoa  A  Smith,  I  Drapers'  Gardens,  B.  C,  will  take  snb- 
aarlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILUAM  B.  OAJIA.(^'"^'''J^i7..'?*  I^^IVA    dc  0«.j_Plll>llaliers. 


<0a>  •.  FLOTD. 


103  William  Ntrert,  Nk'Iv  YOBK. 

Post  Office  Box  958. 


CLEABJ^a  HOUSE  RETURNS. 

The  followinR  table,  made  np  by  telexraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  cleannK  houses  of  the 
United  Stat««  for  the  week  ending  to-day,  December  23,  have 
been  tn4l.2l9,8»4,  against  $989,733,986  last  week  and  $1,- 
396,713,981  the  corresponding  week  last  year. 


CLKARinns. 


Hew  Tork..— ....~.. 

Boston —  — 

rhllsdslphla 

Balllsisis„— ....... 

-Ohleaco..—^  . .. 

at.  Loais..._ .._.. 
Sew  Orlsaas ..»». . 


aeren  etuss,  B  days ..  .„ 
Otiisr  eltles,  6  days... — ... 

Total  all  eltlss,  t  days... 
AU  eiUsa,  1  day ._ — .... 

Total  all  cltlM  for  week 


Wik  MnMmi  Btetmbtr  S*. 


ISSS. 


S4M.893,113 

'67,000.000 

6S,S0«.iei 

11,S8I,S»T 

(18.908,441 

30.067,1  ea 

ll,e3«,816 


S6«7,«41.:08 
126,801,173 


18S8. 


t7n,449.8tl 
94.488.317 
«8,7ae,898 
ia,6S7,(  08 
98.313,868 
3I,6*8,S8S 
13,887,103 


si.o3s,na5,0O4 

:S0,794,368 


81,186,789,373 
309,938.109 


»l,89e.7H,881 


PtCmU 


-41i) 
-39-1 
-2S-fl 

-  9-7 
-86-4 

-  71 
-13-9 


-S»-8 
-31-1 


-8SP 
-35-3 


'Partlr  MClmstsd. 

The  full  details  of  clearings  for  the  week  covered  by  the 
aboTe  statement  will  be  Kirea  next  Saturday.  We  cannot,  of 
ooone,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  Taii  us  cUaring  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  cctimaled,  as  we  go  to  prf  sj  Friday  night. 

We  give  below  our  usual  detailed  Ugures  for  the  previous 
ircek,  ooTering  the  retunu  for  the  period  ending  with  Satur- 
day nooa.  Dumber  16,  as  well  astbe  comparative  totals  in 
1892.  The  aggregate  exchanges  show  a  decrease  of  about 
sixty-flve  million  dolltis  from  the  previous  week,  the  loss  at 
New  York  being  thirty-six  millions  Contrasted  with  the  corres- 
ponding period  of  18D2  all  but  ten  of  the  cities  record  losseH. 
and  in  the  aggregate  for  the  whole  cnuotry  there  is  a  decrease 
of  85'7  per  cent.  The  mo«t  important  percentages  of  decrease 
this  week  have  been  at  Spokane  73-7  [ler  cent;  S^-attle  63-8; 
Nashville  61 ;  Portland,  Ore.,  54-5  ;  Cna'tanoogn  53-4  ;  Denver 
91-7;  Milwaukee  ao-n:  Memphis  48 :  St.  Paul  47  1  and  Sinux  City 
and  Birmingham  43  8  per  cent.  In  ratio  of  gain  Houston, 
SaTannah  and  IndtanapoUs  lead. 


New  Tors 
SaUtDt— 

(C 


Boston 

ProTldsnos. 

Hartford 

New  UsTSD 

Sortnafleid 

Woresstt 

Portlsad..., 

Fall  RiTSr 

Lowell 

New  Bedford 

Total  New  Bnslsnd 

Philadelphia. 
Plttsbors.... 
Baltlnwre... 

BnBklo 

Wsshlagton 
Roehsster... 
amwiise. . . . 
Wllmlnston.. 
BIDS  ham  ton. 
Total  Middle. 

CThlcaco.... 
CinainnaU. 
Mllwaakee 

DetKMt. 

(^Isvsland..., 
Colambn«...< 
iDdlaaapolls. 

Peons 

Orand  Rapids.. 

I,ezlnctan 

Ssxinaw 

Akroa 

HpnncSsld.  O 
ran  too. . 
Bar  City 
Total  Middle  Western. 

San  rranolsoo. 

Portland. 

Salt  Laks  Cltyt 


Taeoma 

Loa  Aoselsa. 

HelcDa^  

ripokane 

areat  rall>« 
Hlosz  rail*.... 

Kargu* 

Total  Paetos 


City.. 

Ulnseapolla.. 

Omaha 

SLPaal 

Denver 

Uolath 

8t.Joespb 
Sloaxaty.. 
Dos  Moines 

LiDooln 

Wiehita.... 
Topeka.... , 
Fremont. 
lIuicblnaoD.t 
llaatlnxi* 

Total  Other  Western- 

8t.  Lonli 
New  Orleani 
LonlSTllls 
OalvsstoD.., 
Uonnon.... 
KlchmoDd.. 
Nashville. 
Savannah .... 

UemphU 

Ulanta 

NorfoUt 

Dallas. 

Waoo. 

rort  Worth.. 
Blrmlnsham.. 
Cbattanooffa. 
JaokaouTlLle. 
Total  Soatham 

Total  all 

Oatslde  Mew  Tork 


Montreal 

Toronto 

Ballfaz 

Hamilton 

Total  Canada 


V     *  Not  Inoladed  la  totals,      t  PabUoallon  dUooatlaaad  tor  the  present. 
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STATE  >k1^D  CITY  »£f  ABTTVTEnT. 

See  pages  1002,  1003,  1004,  1005  and  1006 

for  o\ii  State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  occurrences  of  the  week  have  been  more  than 
usually  important.  So  far  as  Stock  Exchange  values 
are  concerned  the  death  of  Mr.  George  C.  Magoun  has 
been  by  far  the  most  serious.  Mr.  Magoun  had  grown 
into  the  knowledge  and  confidence  of  the  investing 
public  in  a  wonderful  degree  since  the  reorganization 
of  the  ^.tchisou  Topeka  &  Santa  Fe  Railroad  was 
undertaken.  That  reorganization  was  a  brilliant  con- 
cfeption,  and  though  we  have  no  reason  to  sup 
pose  that  it  was  the  thought  of  one  man,  yet 
all  concerned  gave  Mr.  Magoun  a  chief  place 
in  the  councils  and  direction  at  that  period. 
It  is  not  alone  the  multitude  and  magnitude  and  va- 
riety of  the  interests  that  had  to  be  consulted  and  ad- 
justed that  have  given  to  the  affair  its  chief  distinction, 
though  these  furnish  proof  of  the  difficult  and  delicate 
nature  of  the  work  and  of  the  skill  and  ingenuity  that 
were  required  to  ensure  successful  results.  The  more 
strictly  exceptional  features  concern  the  method  of  the 
reorganization,  the  manner  in  which  it  was  carried  out, 
and  the  policy  adopted  in  tke  management  of  the 
finances  of  the  property  pending  and  preceding  reorgani- 
zation. Moreover,  since  that  work  was  completed  Mr. 
Magoun's  open  and  honest  methods  have  strengtheaed 
year  by  year  the  high  esteem  in  which  he  was  al  ways 
held  in  fiaancial  circles.  It  is  consequently  no  sur- 
prise that  the  community  feels  that  his  loss  will  be  diffi- 
cult to  make  good.  As  to  the  effect  on  the  future  of 
Atchison,  while  of  course  the  property  loses  a  staunch 
and  powerful  friend  and  a  trustworthy  guide,  it 
should  be  remembered  that  Mr.  Magoun  was  sick  for 
some  time  and  in  the  interval  the  finances  have  been 
handled  very  skillfully  by  Mr.  Reinhart,  the  president 
of  the  company. 

The  closing  of  the  St.  Nicholas  Bank  of  this  city  has 
likewise  been  in  som^e  degree  an  event  of  general  im- 
portance. It  certainly  has  been  used  to  depress  prices 
on  the  Stock  Exchange  with  considerable  effect.  The 
bank  was  closed  by  order  of  the  State  Superintendent 
of  Banks  pending  examination.  At  the  time  of  the 
failure  of  the  Madison  Square  Bank  the  St.  Nicholas, 
which  cleared  for  jjk,  obtained  through  the  Clearing- 
Hpuse  Committee  about  three  hundred  thousand  dol- 
lars in  securities  to  protect  checks  and  drafts  of  the 
Madison  Square  for  which  the  St.  Nicholas  was  res- 
ponsible, and  subsequently  other  securities  were  ob- 
tained by  the  St.  Nicholas  to]|protect  other  drafts.  But 
later,  proceedings  for  the  return  of  all  of  these  securi- 
ties were  taken  by  the  Receiver  of  the  Madison  Square 
and  the  tieing-up  of  the  money  those  securities  repre- 
sented was  the  result.  This  and  certain  losses  which 
have  impaired  the  capital  of  the  bank  placed  the  insti- 
tution in  such  a  condition  as  to  lead  to  the  interference 
.  of  the  State  Banking  Department. 

Other  than  the  above  the  most  important  circum. 
stance  is  that  Governmental  and  Congressional  affairs 
have  taken  a  decided  step  forward.  The  tariff  bill  has 
been  reported  in  the  House,  and  as  it  is  now  in  the 
form  in  which  it  has  received  the  approval  of  the 
majority  of   the  Ways  and    Means  Committee,   the 


probability  is  that  it  is  pretty  nearly  in  the  shape  in 
which  it  will  pass  the  House.  Besides  the  introduction 
of  the  tariff  bill  Secretary  Carlisle's  report  on  the  Gov- 
ernment finances  has  been  presented  to  Congress- 
and  been  published  by  the  press.  On  a  subse- 
quent page  we  have  written  with  reference  to 
the  currency  features  of  the  report.  Altogether 
therefore  some  progress  has  been  made  towards 
entering  upon  the  work  of  legislation  on  these 
important  subjects;  and  as  nothing  is  so  deplorable  in 
its  eft'ects  on  business  as  uncertainty  and  doubt,  the 
outlook  has  to  just  that  extent  cleared  up.  We 
should  add  that  Mr.  Wilson,  Chairman  of  the  Ways  andi 
Means  Committee,  has  given  notice  that  the  tariff  bill 
will  be  called  up  immediately  after  the  holiday  recess. 

No  special  change  has  occurred  in  the  money  market. 
Failures  of  more  or  less  importance  are  happening 
almost  daily,  and  these  arrest  any  general  growth  of 
confidence.  Consequently,  although  there  is  an 
abundance  of  money  offering,  those  who  want  it  most 
cannot  get  it  and  those  who  can  get  it  do  not  want  it. 
On  call  representing  bankers'  balances  the  average  has 
dropped  again,  the  extremes  of  the  week  being  f  of  1 
per  cent  and  1|  per  cent,  averaging  about  1  per  cent. 
Banks  and  trust  compiuies  quote  2  per  cent  as  the 
minimum,  while  some  obtain  3  per  ceht.  Time  money 
is  still  in  abundant  supply  from  various  sources,  but  the 
demand  does  not  increase.  Rates  are  2  to  2i 
per  cent  for  thirty  to  sixty  days,  3  per  cent  for  ninety 
days  to  four  months  and  3j  per  cent  for  five 
to  six  months  on  good  Stock  Exchange  col- 
lateral. Commercial  paper  is  still  in  good  demand 
from  many  of  the  usual  buyers,  chiefly  out  of  town, 
but  some  city  institutions  have  partially  withdrawn 
from  the  market  and  there  is  a  disposition  to  wait 
until  rates  grow  more  remunerative.  The  supply,^ 
however,  does  not  appear  to  increase,  and  quotations 
are  3f  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  ii  to  4|  per  cent  for  four  months  com- 
mission house  names  and  5  to  6  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

The  only  feature  in  the  Earopein  financial  situation 
this  week  has  been  dearer  discount  rates  in  Germany^' 
but  these  have  little  significance,  for  higher  fissures  are 
usual  toward  the  close  of  the  year.  Tae  B  ink  of  Eng- 
land minimum  rate  of  discount  remains  unchanged  at 
3  per  cent.  The  cable  reports  sixty  to  ninety  day  bank 
bills  in  London  2f  per  cent.  The  open  market  rate  at 
Paris  is  2f  per  cent,  at  Berlin  it  is  4^  per  cent  and  at 
Frankfort  i'^  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  lost  £850, -158  bul- 
lion during  the  week  and  held  at  the  close  £25,001,479. 
Our  correspondent  further  advises  us  that  the  decrease 
was  due  to  the  export  of  £76,000  (of  which  £20,000 
was  to  Holland  and  £56,000  to  other  Continental 
points),  to  the  shipment  to  the  interior  of  Great 
Britain  of  £780,000  and  to  an  import  of  £6,000  from 
China. 

The  foreign  exchange  market  has  been  dull,  narrow 
and  easier  in  tone  this  week.  The  demand  for  remit- 
tance for  interest  maturing  at  the  beginning  of  the  new 
year  appears  to  have  subsided  although  there  is  a  little 
inquiry  but  not  enough  to  make  any  material  impression 
upon  the  market,  and  the  easier  tone  has  been  mainly 
due  to  the  absence  of  demand.  The  supply  was  slightly 
augmented  on  Thursday  by  offerings  of  bills- 
against  purchases  of  securities  for  European 
account.  There  does  not  seem  to  be  any  evidence  as 
yet  that  bills  which  were  bought  about  sixty  days  ago- 
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for  inTes^meac  have  been  marketed,  and  the  reason  is, 
possibly,  thit  these  bills  will  not  ran  out  until  early 
in  the  year.  Then,  in  the  opinion  of  some  of  the 
foreign  bankers,  they  may  be  exchanged  for  new  long 
bilU,  for  although  the  rate  for  these  look^  high,  yet 
when  the  cslcaliiion  as  to  interest  is  made  there  may 
be  a  fair  profit  in  thd  tranaaciion.  Notwithstanding 
the  fact  that  the  foreign  trade  situation,  so  far  as  it 
concerns  the  exchange  market,  is  farorable  to  lower 
sterling,  bankers  do  not  look  for  any  material  decline, 
basing  their  opinion  apan  the  probability  that  money 
will  continue  to  command  better  rates  abroad  than 
here,  and  therefore  that  there  will  be  an  inducement 
to  continue  investments  in  exchange,  which  will 
tend  to  absorb  the  supply  of  long  sterling  resulting 
from  commercial  bills,  and  very  few  new  drafts  will  be 
drawn,  at  least  until  monetary  conditions  change.  The 
following  table  shows  the  changes  in  rates  this  week  by 
the  leading  drawers. 


rrL.      Moil,     Timil.     Wed.,      Than,       FrL. 
Dm.  I».  Dm.  is.  Dw.  U.  D«e.  W.    Dm.  tl.  D«.  11. 
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The  market   was   steadier  at  the  close  yesterday, 

with  nominal  rates  4  85  to  4  85^  for  GOday  and  4  87i 

to  4  88  for  tight.     Rates  for  actual  business  were  4  84^ 

to  4  84i  for  long.  4  86^   to  4  86)  for  short,  4  87   to 

4  87i  for  cible  transfers,  4  83^  to  4  83}  for  prime  and 

4  83  to  4  83^  for  documentary  commercial  bills.     The 

following  shows  the  foreign  trade  movement  for  No- 

Tember  and  preceding  months,  prepared  from  figures 

famished  by  the  Bureau  of  Statistics. 
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Some  comments  upon  these  figutes  will  be  found  in 
another  article. 

We  give  in  a  subsequent  portion  of  this  issue  our 
review  of  railroad  net  earnings  for  the  month  of  Octo- 
ber, and  it  shows  that  in  the  aggregate  the  reduction 
in  expenses  in  that  month  was  greater  than  the  loss  in 
gross  earnings,  thus  giving  a  rmall  gain  in  net — a  sig- 
nificant and  a  noteworthy  circumstance.  The  character 
of  the  returns  of  gross  earnings,  however,  for  current 
weeks,  d  es  not  improve.  Our  latest  compilation 
covers  the  second  week  of  December,  and  for  this 
period  there  is  a  decrease  of  11*41  per  cent,  which  ap- 
pears the  more  striking  since  comparison  is  with  a  week 
last  year  when  the  increase  was  only  1-71  per  cent. 
For  the  first  week  of  December  our  completed 
statement  indicates  a  decrease  of  13*06  per  cent,  this 
coming  after  an  increase  last  year  of  5*10  per  cent. 
These  weekly  compilations  do  not  include  the  returns 
of  any  of  the  principal  trunk  lines  like  the  New  York 
Central,  the  Erie  or  the  Lake  Shore,  but  they  do  in- 
clude some  of  the  less  prominent  lines  and  also  a 
number  of  roads  in  the  Middle  Western  States  whicL 
are  affected  by  trunk  line  conditions,  and  all  these  we 
may  suppose  have  had  their  earnings  reduced  by  the 
cuts  in  East-bound  rates.  To  the  extent  that  this  has 
been  an  infinence  in  the  returns,  it  is  gratifying  to 
know  there  will  be  a  change  for  the  better  with  the 
new  year.  For  though  the  slashing  of  rates  is  still 
going  on  and  with  almost  unabated  vigor,  the 
contracts  are  made  to  run  only  to  the  end  of 
the  year.  A  meeting  of  the  members  of  the  Trunk 
Line  and  Central  Traffic  associations  was  held  on 
Thursday,  and  an  agreement  reached  to  restore  rates  on 
January  1  to  the  basis  prevailing  before  the  present 
catting  began.  There  seems  to  have  been  perfect  ac- 
cord, and  the  agreement  was  adopted  by  a  unani- 
mous vote,  which  strengthens  the  belief  that  the  com- 
pact will  be  observed  in  good  faith. 

There  have  been  reports  latterly  that  anthracite  coal 
prices  were  being  shaded.  From  the  statement  of  pro- 
duction and  stocks  for  the  month  of  November,  issued 
this  week,  there  would  appear  to  be  little  reason  for 
such  a  course,  as  this  statement  shows  that  the  anthra- 
cite coal  trade,  almost  alone  among  our  industries, 
is  doing  better  than  a  year  ago.  In  the  first 
place  it  is  found  that  the  amount  of  coal  mined  was 
larger,  having  been  3,905,487  tons  for  November  1893, 
against  only  3,769,710  tons  for  November  1892,  and  in 
the  second  place  we  see  that  in  the  face  of  this  larger 
output  stocks  of  coal  at  tide- water  shipping  points  were 
slightly  diminished,  standing  at  the  close  of  the  month 
at  721,164  tons,  against  725,566  tons  on  October  31  and 
732,453  tons  on  November  30  last  year.  The  following 
table,  prepared  in  our  usual  way^  indicates  the  amount 
of  coal  apparently  disposed  of  in  the  present  and  the 
two  previous  years. 
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Assuming  that  stocks  at  interior  storage  points,  re- 
garding which  we  possess  no  information,  have  remained 
unchanged,  the  foregoing  shows  that  3,909,889  ton« 
were  disposed  of  in  November  1893,  against  3,717,820 
tons  in  November  1892,  4,126,157  tons  in  November 
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1891  and  3,525,506  tons  in  November  1890.  For  the 
year  to  date  the  resnlts  are  still  more  striking,  the  ap- 
parent consumption  being  39,589,835  tons  against 
38,319,218  tons  last  year,  36,758,170  tons  in  1891  and 
33,207,594  tons  in  1890.  With  regard  to  the  propor- 
tion of  the  product  Applied  by  the  different  regions, 
the  same  feature  is  observable  in  the  present  return 
that  has  been  noted  in  many  of  the  previous  returns. 
While  in  the  aggregate  135,776  tons  more  coal  were 
mined  in  November  this  year  than  in  N-^vember 
last  year,  in  the  amount  coming  from  the  S  uylkill 
region  there  was  a  deoie&se  of  23,916  tons,  a.,d  in  the 
amount  from  the  Lehigh  region  a  decrease  of  18,832 
tons,  the  whole  of  the  increase,  and  more,  having  been 
supplied  by  the  Wyoming  region,  where  the  output 
was  178,524  tons  in  excess  of  a  year  ago.  For  the 
eleven  months  to  November  30  the  Schuylkill  region 
records  a  decrease  of  239,049  tons,  the  Lehigh  region 
an  increase  of  533,287  tons  and  the  Wyoming  region 
an  increase  of  1,061,654  tons. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  show  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  JBndlnj  Da.  it,  189a. 

Received  by 
N.  T.  Banks. 

ShiDped  by 
K.  Y.  Banks- 

Wet  InUrinr 
Movement. 

Ounraacy.. ..................... ...... 

$7,121,000 
892,000 

$3,505,000 

eao.ooo 

Oaln  £3  619  000 

(Md....... _.... 

Gain.      282,000 

Total  iroia  and  legal  tenders.... 

t8  016.000 

$4,106,000 

Gain.$3.911,0a0 

With    Sub-Treasury    operations    the    result   is   as 
follows . 

WuktnMnt  Dec  «2,  ISBS. 

Into 

Banks. 

Outo/ 
Banks. 

Set  Changein 
Bank  Holdings. 

BankB' Interior  moTemeat,  as  above 

$8,016,000 
15,700,000 

$i,105,000 
15,200,000 

Oaln.  $3,911,000 

Total  Rolil  and  legal  tenders 

$7-3  716,000 

$19,306,000 

aaln  $4,411,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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CMd. 


£ 

24,5e9.r'2l 
68.178.806 


S«»er. 


51.029.614 


32.697.750110.899.250 
10.555.uOU  16  821.00Ci 


8.170.00( 
3.065,333 
7,611.000 


7  089.00( 
1.632,667 
6,260,00t 


149,938.092  02.792.8:8  212.781  870  149.840,S13'«2  631.5SI  212.478.4  J4 
15".4«0  037  92.661.211  248.121.g48  119  945.3S8  92  475.129  i42,42U  185 


lotal. 


S 
24.669.024 
119.208  420 
43.597.000 
27,376.001 
10.269,0'  0 
4,598,'  00 
12,87  l.COt 


*  The  dlTleion  (between  gold  and  silver)  given  In  our  table  of  coin 
mud  bullion  In  the  Bank  of  Oermany  and  tlie  Bauk  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  netlher  case  is  it 
Claimed  to  be  accurate,  as  those  banks  make  na  distinction  in  their 
weekly  returns,  merely  reporting  the  gold  and  sUvcr,  but  we  believe 
the  division  we  make  I4  a  State  approximation. 

NOTB.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
»ot  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
tains issued  nearest  to  that  date— that  is,  the  latest  reported  figures^ 


SECRETARY  CARLISLE'S  REPORT  AND 
GOVERNMENT  FINANCES. 
Secretary  Carlisle's  annual  report  was  sent  to  Con- 
gress Wednesday.  Wide  interest  and  some  anxiety  has 
l)een  felt  to  learn  what  would  be  the  character  of  the 
recommendations  made  for  meeting  the  more  immediate 
financial  difficulties  of  the  Government.  On  these 
points  the  Secretary's  views  are  clearly  stated,  and  his 
proposals  will  command  general  approval.  The  needs 
and  situation  of  the  Treasury  are  forcibly  presented. 
It  appears  that  during  the  first  five  months  of  the 
present  fiscal  year  the  expenditures  of  the  Government 
•have  exceeded  its  receipts  in  the  amount  of  $29,918,- 
095  66.    As  a  result,  on  the  first  of  December,  after 


deducting  the  gold  reserve,  the  bank  note  5  per  cent 
redemption  fund,  disbursing  officers'  balances,  etc.,  but 
including  $12,347,517  80  subsidiary  silver  and  minor 
coins,  the  entire  balance  remaining  was  only  $11,038,- 
448  25.  No  one  can  feel  that  such  a  situation  as  this 
is  desirable  or  can  wish  it  to  be  prolonged.  Yet  the 
Secretary  sees  no  hope  of  its  correction  through  larger 
revenue  receipts  under  present  laws,  and  of  course  new 
laws  for  additional  revenue  cannot  be  made  available 
for  supplying  the  deficiency  during  the  current  fiscal 
year. 

Under  such  circumstances  there  is  but  one  resort  and 
that  is  to  a  bond  issue,  and  hence  that  subject  very 
naturally  becomes  the  first  matter  treated  in  this  docu- 
ment. The  proposal  of  the  Secretary  is  an  amendment 
of  the  resumption  act  authorizing  the  issue  of  200  million 
dollars  of  short  date  and  low  interest  bonds  to  be  used 
from  time  to  time  as  may  be  required  for  the  purposes 
mentioned  in  the  original  act  and  in  addition  thereto  for 
the  supply  of  any  deficiencies  in  the  public  revenue 
during  the  fiscal  years  of  1894  and  1895.  He  suggests 
that  the  Secretary  be  empowered  to  issue  these  new 
bonds  in  amounts  of  $25  and  its  multiples  on  the  assump- 
tion that  in  that  form  they  could  be  readily  disposed 
of  through  the  sub-treasuries  and  post-offices.  Mr 
Carlisle's  belief  is  that  such  a  loan  would  be  popular 
and  successful — that  the  bonds  could  be  floated 
without  the  intervention  of  banks  or  other  financial 
institutions  and  without  the  payment  of  commissions. 
Should,  however.  Congress  not  consider  it  advisable  to 
authorize  the  use  of  any  portion  of  these  bonds  for  the 
purpose  of  supplying  deficiencies  in  the  revenue,  the 
Secretary  further  recommends  that  he  also  be  em- 
powered to  execute  obligations  of  the  Government  not 
exceeding  50  millions  of  dollars,  bearing  interest  not 
greater  than  3  per  cent,  and  payable  after  one  year  from 
date,  and  to  use  them  to  pay  at  par  in  the  discharge  of 
public  expenses  to  such  creditors  as  may  be  willing  to 
receive  them. 

Such  in  brief  are  the  main  features  of  the  securities 
which  the  Secretary  requests  Congress  to  authorize. 
One  of  the  uses  they  are  to  be  put  to  has  already  been 
stated.  That  is  to  say,  they  are  to  meet  the  deficiencies 
in  the  revenue  during  the  current  and  succeeding  fiscal 
years.  And  why  should  not  these  deficiencies  be 
funded  ?  They  are  the  results  of  the  enlarged  pension 
engagements,  and  there  seems  to  be  no  justice  in  com- 
pelling the  present  generation  to  meet  them  by  burden- 
ing itself  with  new  taxes.  Consider  for  a  moment 
what  a  wonderful  work  has  been  done  in  the  matter  of 
discharging  the  debt  which  the  late  war  entailed.  On 
the  3l8t  of  August,  1865,  the  Government  debt  less  cash 
in  the  Treasury  was  $2,756,431,571.  That  was  the  date 
when  the  aggregate  was  largest,  and  it  is  worth  while 
now  and  then  to  look  at  these  figures.  On  the  29th  of 
November  1893,  the  date  of  the  last  debt  statement, 
the  total  less  cash  in  the  Treasury,  that  is  the  similar 
total,  was  reported  at  $866,308,699  25.  We  thus  see 
that  approximately  two  thousand  million  dollars  have 
been  paid  off  in  a  single  generation.  But  a  great 
change  has  at  length  occurred;  unexpectedly  we 
wake  up  to  a  realization  of  the  fact  that,  when  the 
Treasury  surplus  was  large,  in  a  fit  of  generosity, 
or  in  some  otW  state  or  condition  of  mind,  we  agreed 
to  give  away  annually  to  those  who  fought  the  battles 
for  the  perservation  of  the  country  more  than  the 
taxes  bring  in.  Under  such  circumstances  is  it  too 
much  to  ask  a  future  generation  to  take  a  share  in 
carrying  this  latest  burden  ? 


Decxmbes  23,  1893.  J 
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Bat  there  is  another  and  very  important  parp  se  for 
which  Mr.  Carlisle  desires  the  aothorizition  of  new 
bonds.  Ue  wisely  saya  that  the  necessity  for  the  exten- 
•ion  of  the  power  of  the  Secretary  to  procure 
•Dd  maintain  a  larger  reserve  against  the  Gorernment 
iaiaes  of  currency  must  be  evident  to  every  one  who 
hu  given  the  subject  serious  thought.  At  the  date  of 
lemmption  100  million  dollars  was  thoaght  to  be 
needed  to  support  the  1346,681,016  of  greenbacks. 
Since  then  there  have  been  added  to  the  Government 
currency  1153,318,224  of  notes  under  the  1890  law 
and  $334,138,504  silver  certificates  issued  on  silver 
dollars,  making  the  total  of  Government  money  (without 
iocluding  the  silver  dollars  in  excess  of  the  outstanding 
certificates)  1834,137,744,  all  of  which  the  Treasury  is 
required  to  keep  at  par  with  gold,  in  place  of  the 
1346,681,016,  the  amount  outstanding  wheu  re- 
sumption of  fpecie  payments  was  entered  upon.  It 
hardly  needs  to  be  said  that  under  such  circumstances 
the  Government  reserve  should  not  only  be  at  ouce 
restored  to  its  old  figure  but  that  it  should  be  increased 
beyond  the  old  requirement.  To  use  the  Secretary's 
own  words,  "it  is  necessary  not  only  that  he  should  be 
clothed  with  full  authority  to  procure  and  maintain  an 
ample  reserve  in  coin,  but  that  the  purposes  for  which 
such  reserve  is  to  be  held  and  used  should  be  made  as 
comprehensive  as  the  duty  imposed  upon  him  by  the 
law." 

That,  as  we  view  it,  is  the  most  timely  and  needful 
raggestion  in  Mr.  Carlisle's  excellent  report.  We 
tpmk  thus  decidedly  because  so  much  of  industrial 
activity  in  this  country  depends  not  only  upon  feeling 
anared  ourselves,  but  in  making  and  keeping  the  oat- 
gide  world  assured,  of  the  continued  convertibility  into 
gold  of  the  vast  amount  of  Government  currency  which 
has  been  put  afloat  What  folly  it  is  to  talk,  as  some 
do,  about  the  United  States  being  independent  of 
foreign  opinion  and  not  needing  foreign  capital.  Im- 
agine what  would  be  the  effect  of  the  withdrawal  of  the 
millions  upon  millions  of  European  money  to-day  still 
invested  in  this  country  I  That  thought  is  appalling 
to  almost  any  individual.  Yet  of  much  the  same 
character,  though  differing  in  degree,  is  a  condi- 
tion which  disturbs  confidence  by  imparting  to 
nch  capital  a  tendency  to  withdraw  itself,  or 
even  a  state  that  acts  so  as  to  interrupt  the  ordinary 
inflow.  Says  Mr.  Carlisle:  "So  long  as  the  Govern- 
ment continues  the  unwise  policy  of  keeping  its  own 
notes  outstanding  to  circulate  as  currency  *  *  it  will 
be,  in  my  opinion,  essential  for  the  Secretary  of  the 
Treasury  to  possess  the  means  or  to  have  the  clear, 
undoubted  authority  to  secure  the  means  *  *  to 
meet  such  emergencies  as  the  one  which  has  recently 
occurred  in  our  financial  affairs."  This  course  of 
maintaining  a  large  coin  reserve,  he  adds,  "cannot  be 
■afely  avoided,  unless  the  Government  abandons  the 
policy  of  issuing  its  own  notes  for  circnlation  and  lim- 
its the  f auctions  of  the  Treasury  Department  to  the 
collection  and  d  sbursement  of  the  public  revenues  for 
purely  public  purposes  and  the  performance  of  such 
other  administrative  duties  as  may  be  appropriate  to 
the  character  of  its  organization  as  a  branch  of  the 
executive  authority." 

These  last  thoughU  of  the  Secretary  bring  up  the 
whole  subject  of  currency  reform.  It  is  obvious  that 
Hr.  Carlisle  thinks,  and  we  believe  all  who  without 
prejudice  will  earnestly  study  the  currency  question  will 
in  Uie  end  conclude,  that  the  first  step  in  the  formation 
of  a  new  system  must  be  to  provide  for  ridding  ourselves 


of  every  one  of  the  nine  different  devices  we  now  have  va 
use.  Congress  removed  the  dominating  cause  of  dis- 
turbance when  the  purchasing  clause  of  the  1890  silver 
statute  was  repealed.  But  it  was  our  misfortune  that 
the  act  left  a  hodge-podge  of  currency  laws  and  of  cur- 
rency devices  the  like  of  which  no  nation  in  any  pafft 
of  the  earth  ever  before  possessed.  And  to-day  aJI 
these  kinds  of  paper  remain  an  obstructiou  and  an  em- 
barrassment to  business,  preventing  a  full  return 
of  confidence,  while  the  Treasury  limps  along  with 
its  little  handful  of  gold,  depending  wholly 
upon  the  sufferance  of  the  banks  for  continued  sol- 
vency. Surely,  in  the  light  of  such  facts  and  condi- 
tions, no  one  will  be  surprised  at  the  Secretary's  con- 
clusion "that  it  is  the  duty  of  all  who  have  the  power 
t?  influence  the  course  of  events  or  to  assist  by  legisla- 
tion or  otherwise  in  the  solution  of  the  grave  questions 
presented  by  the  altered  condition  of  our  monetary  sys- 
tem, to  carefully  consider  the  whole  subject  in  all  its 
aspects,  in  order  that  it  may  be  permanently  disposed 
of  by  the  adoption  of  a  simple  and  comprehensive  system 
which  will,  as  far  as  possible,  relieve  the  GovernmeAt 
from  the  onerous  obligations  now  resting  upon  it,  and 
at  the  same  time  secure  for  the  use  of  the  people  a  our* 
rency  uniform  in  value  and  adequate  in  amount." 

There  is  another  matter  that  Mr.  Carlisle  has  tacked 
on  to  his  remarks  with  reference  to  the  currency  which 
strnck  us  at  first  as  being  a  stray  leaf  out  of  another 
treatise.  A  second  reading,  however,  indicates  that 
the  paragraph  is  historical  merely,  and  must  be  con- 
strued in  the  light  of  the  principles  M'.  Carlisle  has  so 
clearly  developed  previously.  Our  criticism  relates  to- 
what  is  said  in  the  report  as  to  having  put  the  mints  in 
readiness  to  coin  the  "  seignorage,"  &c.  It  will  be 
found  on  examination  that  these  statements  contain 
nothing  of  opinion  except  what  is  said  to  have  been 
the  opinion  of  a  previous  administration.  We  prefer 
to  leave  the  subject  without  comment,  as  we  have  so 
recently  given  our  views  concerning  "seignorage"  at 
considerable  length  ;  we  will  add,  however,  that  there 
is  no  power  either  Congressional  or  executive  that  can 
honestly  direct  the  coinage  of  that  bullion  deposited 
under  the  1890  law  or  can  utilize  the  seignorage  in  the 
way  suggested,  or  can  authorize  the  issue  of  silver  cer- 
tificates on  the  dollars  if  coined. 


GOLD  EXPORTS  NOT  LIKELY  TO  BE 
LA  ROE. 

The  November  trade  figures  have  been  issued  this 
week  by  Mr.  Ford  of  the  Bureau  of  Statistics.  They 
give  striking  emphasis  to  what  we  wrote  a  week  ago 
about  the  inelasticity  of  our  currency  and  the  gold  ex- 
ports which  that  condition  v^as  causing ;  while  they 
also  afford  a  fair  promise  that  the  gold  exports  may 
stop  before  long  and  foreign  exchange  decline.  It  will 
be  remembered  we  stated  last  Saturday  that  our  for- 
eign merchandise  balance  might  during  later  months 
become  large  enough  to  force  a  change  in  sterling  rates, 
notwithstanding  the  accumulations  of  irredeemable 
currency  were  making  and  keeping  interest  so  low  now 
as  to  drive  capital  from  us.  That  change  becomes  pos- 
sible only  because  of  the  continuance  of  dull  trade,  a  con- 
dition of  business  which  the  exports  of  gold  and  conse- 
quently the  inelastic  currency  help  to  prolong.  There 
are  features  of  the  November  figures  issued  by  the 
Bureau  of  Statistics  which  encourage  this  surmise. 

We  have  said  that  dull  trade  has  hitherto  been  the 
controlling  influence  which  has  kept  our   merchandisfr 
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balance  so  largely  in  our  favor.  Notice  for  instance 
the  November  figures,  those  last  reported.  The  excess 
of  merchandijo  exports  over  imports  for  that  month 
yr&a  $42,384,787  this  year  againet  «30,004,784  last  year, 
although  the  exports  were  actually  less  than  in  1892, 
being  only  $91,640,909  against  $97,703,824,  a  loss  in 
1893  of  $6,062,915.  Looking  at  the  import  figures  one 
will  discover  the  explanation  of  the  month's  result ; 
the  total  imports  in  November  1893  were  only  $49,256,- 
152  against  $67,699,040  in  November  1892,  or  a  dif- 
ference of  $18,442,888— a  decrease  this  year  which 
accounts  for  the  increased  favorable  balance  (over  12^ 
million  dollars  larger)  in  November  1893  over 
November  1892,  in  face  of  6  million  dollars  smaller 
merchandise  exports.  We  give  below  a  little  summary 
■  of  these  results  for  the  two  years,  although  in  our  pre- 
vious article  will  be  found  the  complete  statement. 


1893. 

MerchaHilite. 


Total. 
5  months. 
$394,154,023 
269,152,539 


4mon(A<,  1  month, 

July-Oct.  November. 

Exports $302,513,114  $91,«40,909 

Importa 219,896,387  49,256,152 

Net  export* $82,616,727       $42,384,757       $125,001,484 

1892. 

Erports $274,018,065       $97,703,824       $371,721,889 

Importe... 276,378,018  67,699,040  314,077,058 

Net  exports *$2,359,953     $30,001,781         $27,644,831 

*  Net  Imports. 

This  feature  of  small  imports  is  quite  important  io 
forecasting  gold  exports  during  coming  months.  Some 
of  our  foreign  bankers  appear  to  think  that  the  gold 
outflow  will  be  uninterrupted,  and  that  during  the 
first  half  of  1894  the  movement  will  be  large 
because,  as  they  say,  our  cotton  has  now  mostly  gone 
forward  and  our  foreign  trade  will  include  nothing 
to  make  good  the  ordinary  deficiency.  But  is  it 
not  possible  that  this  contracted  character  of  the 
imports  is  in  some  measure  overlooked,  and  that 
in  estimating  the  future  trade  balance  sufficient 
allowance  is  not  made  for  a  smaller  aggregate  of  the 
items  making  up  that  side  of  the  account  ?  Hitherto 
thegeneial  trade  depression  has  dominated,  but  for  the 
next  five  months  the  proposed  tariff  changes  ought  also 
to  be  added  to  the  influences  restricting  imports.  Even 
np  to  this  date,  observe  what  a  loss  has  occurred  in  that 
item  since  the  flscal  year  opened.  The  ab)ve  state 
ment  tells  us  that  the  total  imports  since  July  1,  1893, 
have  been  only  $269,152,539  against  $344,077,058  for 
the  same  five  months  of  1892.  If  we  accept  as  correct 
the  general  opinion  prevailing  that  trade  is  to  con- 
tinue without  much  expansion  until  spring,  and  to 
that  add  the  restraining  influence  on  purchases  of  foreign 
merchandise  which  will  presumptively  result  from  the 
prospective  reduction,in  Customs  duties,  it  would  seem 
reasonable  to  anticipate  a  material  loss  in  imports  dur- 
ing the  remainder  of  the  fiscal  year. 

Then,  again,  as  the  general  habit  is  to  take  as  a  basis 
for  judgment  the  previous  year's  movement,  it  is  need- 
fnl  to  remember  that  the  merchandise  importa  the  first 
half  of  1893  were  very  large;  and  hence  if  they  are  ab- 
normally small  during  the  next  six  months,  the  com- 
parison will  be  an  extreme  one  between  an  abnormally 
amall  and  an  abnormally  full  total.  The  growth  in 
imports  has  been  a  conspicuous  feature  in  our  trade  for 
late  years,  and  the  present  is  the  first  set-back  imports 
.have  received  since  1885.  In  estimating  then  the  gold 
outflow  for  the  last  half  of  this  fiscal  year,  the  diflferences 
referred  to  must  be  kept  in  mind.  They  tell  plainly 
enough  that  the  trade  statement  and  other  conditions 
affecting  the  gold  movement  of  last  year  have  not 
a  factor  in  common  with  this  year  and  afford  no  basis 
whatever  for  forecasting  this  year's  results. 


THE   STATEMENTS  OF   THE  VANDERBILT 
ROADS. 

The  dividends  of  the  Vanderbilt  roads  were  not 
changed  at  the  meetings  this  week,  and  the  returns 
submitted  show  surprisingly  little  alteration  from  last 
year  as  regards  net  results.  The  statements  neverthe- 
less contain  some  striking  and  interesting  features. 
This  remark  applies  particularly  to  the  Like  Shore 
road,  where  we  find  that  though  net  earnings  for  the 
twelve  months  differ  only  $12,576  from  the  total  for 
1892,  in  the  gross  earnings  there  has  been  an  increase 
of  over  l\  million  dollars  ($1,271,136),  practically  the 
whole  of  which  was  consumed  by  augmented  expenses. 
The  present  figures  are  of  course  merely  preliminary,  the 
results  for  Djcember  being  estimated,  aod  hence  there 
are  no  details  and  we  cannot  tell  to  what  extent  the  \\ 
millions  increase  in  gross  receipts  has  come  from  pas- 
senger revenues  and  to  what  extent  from  freight  reve- 
nues. As  it  is  known,  however,  that  the  road  did  a 
large  business  in  the  transportation  of  passengers  to  the 
Fair,  it  is  safe  to  assume  that  a  considerable  portion  of 
the  increase  came  from  the  passenger  department. 

With  reference  to  the  augmentation  in  expenses,  that 
is  a  feature  noted  in  previous  years,  but  it  possesses 
added  significance  this  time.  The  Like  Shore  has  for 
many  years  been  steadily  and  decidedly  enlarging  its 
gross  revenues,  while  net  earnings  have  fluctuated 
scarcely  at  all,  owing  to  the  continued  expansion  in  the 
expense  accounts.  The  record  is  shown  in  ttie  follow- 
ing, covering  the  entire  period  of  the  company's  his- 
tory. We  would  especially  direct  attentioo  to  the  re- 
sults for  the  last  six  years. 

LAKE  SHORE  A  MICHIGAN  gOUTUERM'S  IICCOME. 


r«at«. 

GroM 
Earnings. 

Operating 
Bxptnsea 

Wet 
Earnings. 

mxed 
Charges. 

Dividends  per  Share 
0/  »100. 

and  Taxes. 

Earned. 

Paid. 

% 

$ 

« 

% 

t 

t 

1870 

13,609,236 

8.368,821 

6,110,116 

1,828,897 

9  60 

800 

1871 

11,898,119 

9,779,806 

6,118,613 

2,121,161 

8  37 

8  00 

1872 

17,699,936 

11,839,526 

5,860,109 

2,201,169 

8  65 

8  00 

1873 

19,111,609 

13,716,598 

5,667,911 

2,661,660 

6  10 

1  00 

1871 

17,116,131 

11,162,371 

5,993.760 

3,008.193 

6  01 

3  26 

1B75 

14,131,199 

10,631,501 

3,902,698j 

2,810,291 

2  20 

200 

1876 

13,919.177 

9,571,836 

1,871,311 

2.759,989 

826 

826 

1877 

18.605,159 

8,963,966 

1,611,193 

2,776,657 

3  67 

200 

1878 

13,979,766      8.186,601 

6,193,165 

2,718.792 

6  61 

100 

1879 

16,271,192 

8,931,521 

6.336.968 

2,751,988 

7  21 

6  60 

1880 

18,719,161 

10,118,106 

8.331.356 

2,750,371 

11  28 

800 

1881 

17,971,391 

11,278,129 

6.692,962 

2,725,375 

8  02 

800 

1882 

18,225,639 

11,067,807 

7,187,832 

8,027.000 

837 

800 

1883 

18,613,666 

11,001,851 

7,611,802 

3,198,806 

8  11 

800 

1881 

11,813,681 

9,133,622 

6,710,062 

8,720,670 

1  02 

6  00 

1888 

11,133.606 
16,859,155 
18,710,963 

9,287.537 
9.731.622 
11,029,798 

1,816,969 
6,127,833 
7,681,168 

3,867,166 
3,712,978 
8,619,616 

198 
1  88 
8  IB 

1886 

200 

1887 

400 

1888 

18,029,627 

U,310,371 

6,719,266 

3,606,391 

6  29 

6  00 

1889 

19,187.196 

12,847,151 

8,639,715 

3,123,169 

6  60 

6  00 

1890 

20.866,760 

11,220,181 

6,616,279 

3,341,736 

6  67 

6  00 

1891 

21,131,387 

11,632,676 

6,798,711 

3,359,251 

6  95 

6  00 

1892 

22.115.383 

15.803,190 

6,ei«,188 

3,876,361 

6  61 

6  00 

ie»3». 

23.fl8fl.519^  17.001.760 

fl,fl24,769 

S,370.OC0 

688 

6  00 

•Partly  estimated. 

Here  we  observe  remarkable  regularity  ia  the  net 
earnings  during  all  the  more  recent  years,  the  total  of 
the  net  for  1893  at  $6,624,769  comparing  with 
$6,612,193  for  1892,  $6,798,711  for  1891,  $6,645,279 
for  1890,  $6,630,745  for  1889  and  $6,719,256  for  1888. 
How  different  is  the  showing  as  to  gross  receipts.  In 
that  case  there  has  been  an  increase  on  the  average  of 
over  a  million  dollars  a  year,  and  the  total  at  $23,686,- 
519  for  1893  compares  with  only  $18,029,627  for  1838. 
It  appears,  then,  that  large  though  the  improvement  in 
gross  receipts  has  been  the  additions  to  expenses  have 
more  than  kept  pace  with  it,  and  in  the  late  year 
the  ratio  of  expanses  to  earnings  was  72*03  per 
cent,  the  highest  for  eighteen  years  past. 
Somewhat  similar  results  have  been  noted  from  time 
to  time  in  the  case  of  other  roads,  and  the  experience 
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of  the  L  lice  Shord  woald   thaa   appear   to   h^ve  beea 
like  that  of  these  road^,  only  p  ^rhaps  a  little  more  pro- 
noaaced.     The    Lake   Shore    has  certainly   not  been 
exempt  from  the  general  canscs  operating  on  all  roads — 
cansas   which   hare    decreased   rates  while   increasing 
expenses,  and  consequently  narrowed   g  reatly  the  mar- 
gin of  profit.     Bat  there  has  also  been  a  very  import- 
ant special   cause  in  the  Lake    Shore  case   tendia^r   to 
keep  down  the  total  of  the  net   earnings.     We  refer  to 
the  heavy  outlays  for  battermenu  aud    additions   to 
property   which   with   orJimrf    roads  are  charged  to 
capital  acoount,  but  which  with    the  Lake  Shore   have 
been  charged  to  expenses  and  piid  for  out  of  earnings. 
In  the  current  year  thi  Like  Shore  excellel  itself  in 
theae  contributions   out  of  income   for  additions   and 
betterments.     The  return  coaiains  the  usaal  announce- 
ment that  nothing  his  beei  char^  ed  to  construction  or 
equipment  since  1883,  and  also  makes  the  statement  that 
"expenses  for  1893  inclnde  allj  expenditures  for  equip 
ment  brought  forward  from  1S92,  and  about  11,100,000 
expended  for  renewals  and  additions  to  equipment  and 
betterments  to  road  this  year."    Probably  the  signifi- 
cance of  the  first  part  of  this   statement   will  be  over- 
looked.    The  company   in   1892  bought   a  large  extra 
amount  of  equipment  to  provide  for  the  increase  of 
trafTic  from  the  Fair,  and  carried  the  cost  of  the   same 
in  an  open  account,  with  the  intention  of  closing  it 
oot  from    earnings    in    the    current    year.     This    it 
appears    has    now     been    done.       The    amount     was 
very     large,     reaching     $2,253,173,    but    it    has    all 
been     charged     to     the     1893     expenses.       Adding 
the    #1,100,000    spent     for    additions    in    the    cur- 
rent year,    we   find   that    the    expense     accounts    in 
1893  include  over  3^  million    dollars  altogether  for 
inch  outlays.     Eve&  after  providing  for  these  outlays 
the   company  earned    6 '58  per    cent    for  the   stock  ; 
with  these  outlays    eliminated  earnings  would  have 
been  equal  to  over  13  per  cent  on  the  stock.      It  is  evi- 
dent, therefore,  that  the  property  occupies  a  position 
of  unnsual  strength,  and  that  if  earnings  should  fall  off 
heavily  aa  the  result  of  the  existing  depression  in  busi- 
ne«,  it  would  only  be  necessary  to  stop  this  class  of 
expenditures. 

«Great  desire  exists  to  know  how  the  company's  earn- 
ings have  been  comparing  in  the  more  recent  monthe. 
Reports  have  been  circulated  lately  that  earnings  were 
falling  off  several  hundred  thousand  dollars  a  month. 
The  company's  return  furnishes  no  information  on  that 
point,  but  we  have  been  able  to  compile  the  results  for 
the  different  quarters.  The  following  shows  the  earn- 
nings  for  each  of  the  last  two  quarters  and  also  for  the 
two  quarters  combined. 


LAXItaOBS.          -ISM.            ISM.  1801. 

0— rt«r  tmMM  Siyt.  to-     •                 t  • 

,  «iOM»a  t,«s7,«H  tsaajiK 

t.mn,t»*  8.»(ia.ist  i.oa8.8M 

ll«tMnli«*. TjUms  l,7t*.l» 

QaamrUrmUlHg  DtJn— 

KBoe^SM  a,ias.47t  a,ooo.Mi 

*,in9M9  i.im.osa  s,7s«.wi 


1880. 

I 

».W6.073 
tJMOBa 


isas. 

»,18t,010 

s,osa.w7 


um,»«t    i,T76,aio    s,ioi.«i3 


3,B3Sfi&7 


>.i»5.tgo 

S.G81.314 


l,T».7U      l.ge0.38S      t.M8.U0      tMOMO      1.»0>.Z7« 


lfatf-»MrMd4nf  Dm.  tl- 

.ujM»jt»  it.7ss.7tr  ujMusfa  io>u.no 
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The  foregoing  makes  it  evident  that  the  gain  ingress 
earnings  occurred  almost  wholly  in  the  first  half  of  the 
yew.  In  the  second  half  the  .September  quarter  shows 
a  gain  of  1437,000,  while  the  December  quarter  iudi- 
cates  a  loss  of  about  $304,000.  This  latter,  then,  is  the 
company's  estimate  of  the  probable  falling  off  in  gross 


revenues — not  for  one  month,  but  for  three  months. 
In  net  the  loss  for  the  three  months  is  about 
$255,000. 

With  reference  to  the  Michigan  Central,  the  changes 
for  the  year  are  small  in  both  gross  and  net — $167,000 
increase  in  gross,  and  $77,000  increase  in  net.  We  note 
the  same  announcement  as  in  the  Lake  Shore  case, 
that  "all  expenditures  for  improvements  and  better- 
ments to  the  property  have  been  charged  to  operating 
expenses,"  and  th»t  "  no  charge  has  been  made  to  con- 
struction account  during  the  year."  Under  the  re- 
arrangement of  the  Canada  Southern  rental,  that  road 
received  $473,000  in  1893  against  only  $381,000  in 
1892,  enabling  it  to  pay  the  3  per  cent  dividends  in  fnll 
out  of  earnings  and  carry  forward  a  small  surplus,  but 
notwithstanding  this  larger  payment  to  the  Canada 
Sonthern  5*93  per  cent  was  earned  on  Michigan 
Central  stock,  sgainst  6-00  per  cent  in  1892  ;  the  stock 
received  5J  per  cent  in  both  years. 

COHBIXEI)  ■XKXIIfGS  or  MIOHIOAX  CKNTBAL  AMD  CAKADA  SODTBBKR. 


l'**lnp. 


1878.. 

ia».. 

USD.. 

um.. 

ISK.. 


I8S».. 

1888 

1887 


isn.. 


Oram 

Optratnt 

Stt. 

Interat 

Snming: 

Bxptnstt 

Bamingt. 

and 

and  Taxtt. 

Itentalt. 

• 

• 

« 

t 

0.«7t.«3I 

«.4!.7,487 

3,OSS,134 

2,003.297 

IO.tlO.7SS 

7.I4'>.683 

S,8«3.11l! 

2,013,155 

I<,;»l,4»' 

8,216.C»2 

4.578.336 

1,984,210 

U.3.  S.MI 

9.404.443 

2.899.148 

2.371.651 

Jt,M7,8»l 

»,8f8,Ma 

3,189.086 

2.480,602 

M,00»,;«7 

».74l.«3» 

4.268.128 

2,483,416 

ii,«6e.«»7 

8.B&U.IS2 

2,890.915 

2.088,802 

10.707.aM 

8,011.003 

2.8i'2,791 

2.880.753 

itjHtfia 

8.414,67* 

3391.149 

2,578,985 

ii,i«t,iyo 

0,875348 

4.«8»,244 

2,536,930 

13,770,688 

10,1  8«.sa« 

3.883.917 

'  2,621,002 

l»,788.l»«8 

03!»,I6<* 

8391.787 

«.61«,627 

1  1«,4II0,71S 

io,;si,7&i 

8.758.968 

2,464,332 

U,iat.»80 

11407.589 

4,056,391 

2.489.287 

U.aC8,t88 

12.018.005 

.1.8<2.t98 

2,401,303 

18,078,000 

lt.:38.0<i0 

8.989,000 

2.401.000 

Balance, 

S        '. 

1,0S1,8ST 

1,240,967 

2,582,126 

687,697 

708,488 

1,834 ,71» 

01,848 

20,088 

1,314,184 

1,75S,3U 

1,102,826 

1.3*9,240 

1.304,028 

1.616,10« 

1,457,885 

1,538,000 


■  PutlT  MUmstOL 

We  have  also  had  this  week  the  statement  of  the 
New  York  Central  for  the  quarter  ending  December 
31 — partly  estimated  of  course.  It  shows  gross  of 
$11,834,000  against  $12,199,285  in  the  corresponding 
period  last  year,  and  net  of  $3,771,000  against  $3,881,- 
730.  The  loss  in  gross  for  December  is  estimated  at 
$260,000.  This  is  on  the  whole  a  good  showing,  con- 
sidering the  very  heavy  losses  reported  by  some  other 
systems.  Charges  for  the  quarter  were  heavier  than  last 
year,  and  hence  the  surplus  above  the  H  per  cent  divi- 
dend is  only  $68,100  the  present  year  against  $307,970 
last  year.  For  the  six  months  to  December  31,  how- 
ever, there  is  a  snrplns  above  the  two  quarterly  divi- 
dends of  $264,300  against  $340,971. 


WHOLESALE  PRICES  AND    THE    COST    OF 

LIVING. 

Abticle  I. 
The  Senate  Committee  on  Finance  of  the  last 
Congress  prosecuted  the  most  extensive  inquiry  into 
retail  and  wholesale  prices  during  a  sferies  of  years 
that  has  ever  been  undertaken  in  this  country.  The 
report  on  retail  prices  was  issued  last  year.  That 
upon  wholesale  prices  was  so  far  completed  that  the 
general  results  were  made  public  just  before  the  close 
of  the  session  in  March  last.  The  full  report,  in  four 
rolnmes,  has  been  issued  from  the  Government  Print- 
ing Office,  and  forms  a  mine  of  information  from  which 
statisticians  will  draw  for  many  years  to  come.  More 
than  that,  the  results  furnish  a  foundation  upon  which 
a  great  structure  of  price  quotations  may  be  built.  It 
is  open  to  question  if  the  facts  already  obtained  and 
set  forth  in  these  volumes  are  sutficient  to  be  the  basis, 
or  even  to  furnish  a  confirmation,  of  any  general 
theories.    But  when  the  inquiry  has  been  extended 
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«iid  broadened,  as  it  is  certain  to  be,  deductions  may  bo 
drawn  with  considerable  confidence. 

The  inquiry    of  the  Finance  Cjmtnittee    covered 
■wages  and  price  of  transportation  for  a  series  of  years, 
ras  well  as  the  prices  of  com-nodities  entering  into  the 
cost  of  \inag.     We  have  on  a  previouj  occasion  re- 
ferred to  some  of  the  chmges  in  transportation  rates. 
In  the  present  articles  we  shall  limit  our  suaimary  to 
the  history  of  wholesale  prices,  and  to  remarks  upon 
the  facts  ascertained.     Some  fifty  years  ago  the  Treas- 
ury Department  printed  in  one  of  its  reports  tables  of 
the  prices  of  certain  staple  articles  for  a  considerable 
number  of  years.     It  has  been  the  purpose  of  the  Fi- 
nance Committee,  so  far  as  possible,  to  continue  these 
quotations  and  to  add  others  as  new  articles  of  con 
sumption  have  become  standard.     Thus  the  number  of 
commodities  for  which  prices  are  given  for  the  full 
term  of  fifty  years  (since  1849)  is  83.     Those,  including 
the  smaller  number,  for  which  the   prices  are  given 
since  1860,  are  223.     And  the  number  constantly  in- 
creasts  to  about  500,  though  in  many  cases  the  quo- 
tations are  for  only  a  year  or  two. 

The  credit  to  be  given  to  compilations  of  ttf3  sort 
depends  primarily,  in  equal  degree,  upon  the  honesty 
with  which  the  articles  to  be  quoted  are  selected  and 
upjn  the  trustworthiness  of  the  prices  themselves.  As 
t»>  thu-  first  requirement,  it  will  be  found,  we  believe, 
thill  the  committee  procured  substantially  all  the 
quotations  that  were  available.  In  fact,  it  is  not  easy 
to  tiiink  of  any  commodity  of  importance  which  is 
capable  of  quotarioa  (having  remained  of  unchanged 
quality  during  the  period  under  review)  that  has  been 
omitted  from  the  list.  Nor  can  we  criticise  the  sources 
of  information,  which  are  specified  in  each  case.  Pos- 
sibly better  sources  might  have  been  found,  but  all 
those  mentioned  are  certainly  authentic.  We  miy  not 
be  able  to  follow  the  Committee,  or  the  Statistician  of 
the  Committee,  Prof.  Kolaud  P.  F-*lkaer,  in  all  their 
conclusions.  But  their  figures  seem  to  be  trustworthy 
so  far  as  they  go,  and  to  be  as  full  as  circumstances 
permitted. 

With  these  preliminaries  we  give  the  summary  of 
facts  ascertained  by  a  compirison  of  all  the  quotitions 
obtained.  Taking  a  simple  average  of  the  85  articles 
reported  since  1840,  the  prices  in  1891  were  96'3  per 
cent  of  those  of  1840.  A  similar  simple  average  of  the 
*^23  articles  reported  for  the  period  from  1860  onward 
ehows  an  average  of  92'2  per  cent  as  compared  with 
1860.  This  method  of  ascertaining  the  ourse  of  prices 
i#,  however,  almost  valgeless,  and  is  not  relied  upon  by 
the  Committee.  Why  it  is  so  may  be  easily  seen  from 
the  fact  that  in  such  a  computation  of  averages  each  of 
25  different  varieties  of  pocket  knives  is  given  aa  much 
weight  a<  is  given  to  flour  or  beef  or  pig  iron. 

Accordingly  an  efort  is  made  to  assign  to  each  arti- 
cle itj  due  importance  as  a  part  of  the  cost  of  living. 
For  this  purpose  use  is  made  of  the  consolidation  of  the 
budgets  of  2,561  normal  families,  collected  by  the  Bu- 
reau of  Statistics  of  Libor,  and  employed  in  the  Com- 
mittee'a  former  report  on  retail  prices.  The  number 
of  parts  in  10,000.  which  is  the  prop  irtion  of  each  class 
•of  esjenditure,  is  termed  the  "relative  importance"  of 
that  class.  The  averaged  pricu  of  article-"  in  that  clas> 
in  1891,  as  compared  with  1860,  is  the  "index."  Thr- 
method  of  woiking  out  the  prjblem  will  be  seen  f  om 
the  following  table  which  we  copy — with  a  correc  ioi 
of  some  typographical  errors,  and  the  insertion  of  the 
number  of  articles  on  which  the  figures  are  based  in 
•aoh  instance— from  the  report.     (Vol.  I,  p.  9), 


BBLITITE  PBICE8    OF  ALL  ARTICLED,  1S91,  AS  COMPAKED  WITH  1860. 
MEASCRGV  BY  COSSDMPTIOK. 

A'«.  Of  Import- 

Group.                               artielet.             anee.       Iiidtz.  Baull. 

Kent 1.306         100-0  150,600'0 

Food  S3                 4,103        103-7  425,481-1 

Fuel 8                    500           98-1  49.050-0 

Lighting a                      80           481  4,329  0 

Cloililng 28                 1,531           75-9  116,202-9 

AU  other  purposes 132                2,270          95-3  216,409-6 

Total 223               10,000           96-2  962,0726 


As  there  is  manifestly  no  way  of  establishing  the 
course  of  rents,  the  Committee  assumes,  arbitrarily, 
that  it  his  remained  unchanged.  It  is  needless  to  say 
that  the  132  articles  quoted  under  "all  other  purposes" 
embrace  but  a  very  small  proportion  of  those  purposes. 
As  for  taxes,  charity,  insurance,  amusements,  liquor, 
tobacco,  books,  and  numerous  other  expenditures,  since 
no  standard  can  be  fixed,  the  Committee  took  100  for 
the  index  of  them  all. 

It  may  be  well  to  reproduce  here  the  table   which, 
better  than  any  other  in  these  volumes,  indicates   the 
course  of  prices  during  the  last   fifty  years,  as   ascer- 
tained by  a  study  of  these  quotations.   The  standard  is 
in  all  cases  the  price  in  lt60.    The  problem  is  solved  by 
three  different  methods.     In  the  first  column  the  sim- 
ple average  of  all  articles  is  shown.     In  the  second  the 
average  of  all  articles  according  to  their  importance, 
rent  and   other  expenditures  as  above  being  regarded 
as  uniform  for  the  whole  period.  In  the  third  is  shown 
the  average,  according  to  importance,  of  those   articles 
only  for  which  quotations  were  obtained;  but  these  ac- 
count for  68-5  per  cent  of  a  family's  expenditure.     All 
the    prices    are    in    gold,    the     method  adopted   for 
reducing  currency  prices  from   1862  to  1878  to   gold 
consisting  simply  in  using  the  price  of  gold  on  the  1st 
of  January  in  each  year.     For  the  period  between  1840 
and  1860  we  give  only  the  years  which  show  maxima 
and  minima.     Thus  there  was  a  decline  from  1840   to 
1843,  then  a  rise  to  1847,  and  so  on.  All  the  years  from 
1860  onward  are  given. 

COUBSB  OF  PWCE9,  Ilf  GOLD— 1340  TO  1891. 

Simple  Weis/hted  Average.  Weighted  Average, 
Year.  Average.         '"   '   "'  .-■-.---. -. 

1840 116-8 

1843 101-5 

1847 106-5 

1849  98-7 

1957 112-5 

I860 100-0 

1861 100  6 

1862  lU-9 

1b63 102-4 

1864 122-5 

1865 100-3 

1866 136-8 

lf67 127-9 

lOhS 115-9 

186' --  ~ 118-2 

1870 117'2 

lb7J 1229 

1872 127-2 

1873 1220 

1S74 119  4 

1875 113-4 

1876 104-8 

1877 104-4 

1878 99-9 

1879 ^ 98-6 

1-80 106-9 

1881 105-7 

1882 108-5 

1-83 - 1060 

1884 99-4 

1885 930 

1886 91  9 

1887 92  6 

1888 94  2 

1889 94-2 

1890 Si  3 

1S91 92-2 

Note.— The  dlfterenoes  hefween  flie  average  for  "  All  Articles"  and 
the  average  for  -  Articles  Quotea"  for  some  of  the  years  lii  this  table 
appear  confusing.  The  tw>  are  supposed  to  differ  only  in  that  under 
-  KW  vrttcles"  eertalu  items  like  rent  are  arbitrarily  assumed  to  have 
remaiued  unchanzed  at  10  i  through  all  the  sears.  Consequently 
where  the  average  of  the  "Quoti-d  Anic  es"  is  below  100,  the  efTect  of 
ih-5  iuolusioo  of  the  other  articles  should  lie  to  raise  the  average  of 
•-  All  Articles"  ah.ive  the  average  of  the  "  Quoted  Articles."  But  In 
186a  U  will  be  obsr-rved  the  sveragc  of  -All  Aiticlps"  is  less  than  for 
the  "Quoted  Articles."  aiidsimiiar  discrepancies  orour  in  some  of  the 
oilier  vears  during  which  golu  was  at  a  nremiuu.  The  reason  for  this 
i-)  that  the  anlclfs  taken  at  100  were  taken  at  100  in  currency,  tho 
method  hiving  been  adopted  of  working  out  the  averaee  tor  "All 
Articles"  and  for  "Quoted  Articles"  originally  on  a  ourrenov  basis, 
and  then  reducii.g  those  results  to  gold.  Of  course  under  that  reduc- 
tion both  the  "  Articles  Quoted  "  and  those  assumed  to  have  been  nn- 
•  langed  aie  alike  reduced  and  changed. 


A.U,  Article). 

Article$  Quoted 

98-5 

97-7 

89-3 

84-3 

96-7 

95  2 

88-9 

83-5 

lOH-6 

114-9 

1000 

1000 

95-9 

911 

lOC-3 

101-6 

841 

91-1 

961 

110-7 

882 

107-4 

114-3 

134-0 

107-9 

li3-2 

108-8 

123-6 

1002 

112-3 

1075 

1190 

1127 

122-9 

112  0 

121-4 

106-4 

1145 

108-2 

116-6 

1C6-5 

1146 

102-4 

108-7 

103-0 

lOTO 

101-7 

103-2 

966 

95-0 

103-4 

104-9 

109-8 

108-4 

106-3 

1091 

104-5 

1066 

101-8 

102  6 

9.">-4 

93-3 

95-5 

93-4 

96  2 

91-5 

97-4 

96  2 

990 

98-5 

95-7 

937 

S6-2 

94-4 
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Ilaviog  thas  given  the  ultiiUiite  conclaiioas  of  the 
Committee  as  to  the  course  of  prices,  we  may  proceed 
to  the  more  interesting  task  of  looking  at  the  quota- 
tions in  detail.  And  in  so  doing  we  are  simply  step 
ping  upon  firmer  ground  than  when  we  attempt  to 
draw  final  deductions  from  a  mass  of  figures  which, 
good  as  they  are,  must  be  incomplete,  and  therefore  to 
a  greater  or  less  extent  misleading. 


NET  EARNINGS  FOR  OCTOBER. 

The  statenent  of  railway  earnings  for  October  will 
be  considered  fivorable  or  unfavorable  accordingly 
aa  one  looks  at  the  gross  earnings  or  at  the  net  earn- 
ings. In  that  month  the  World's  F^ir  as  an  influence 
operating  to  swell  railroad  traffi 3  aad  railroad  income 
reached  the  stage  uf  its  greatest  importance,  since  it 
marked  the  close  of  the  life  of  the  Expositioa.  But 
notwithstanding  the  benefits  derived  in  that  way,  the 
gross  earnings  of  the  roads  in  our  tables  record  a  fall- 
ing off  in  the  sum  of  over  3i  million  dollars— $3,3 73,- 
906 — and  the  falling  off  seems  the  more  noteworthy 
when  it  is  recalled  that  we  are  c  jmpiring  with  poor  totals 
Uil  JMur,  there  having  been  not  an  increase  but  a 
dezntM  then,  though  only  lot  a  small  amount — 
♦82,655.  Moreover  th^  falling  off  now  shown  would 
be  still  heavier  if  a  few  roads  like  the  Northern  P<icifio 
and  the  Missouri  Pacific,  which  are  known  to  have  lost 
lieaTtly,  could  bo  included  in  the  returns.  But  saoh 
results,  thoagh  they  may  disappoint  expectations,  only 
furnish  added  testimony  to  the  intensity  of  the  depres- 
sion prevailing  in  business  circles,  under  which  trade 
was  coatra^ted  within  very  narrow  limits,  occasioning 
inch  a  loas  of  traffic  to  the  carriers  that  even  the  gains 
on  account  of  the  £  (position  served  as  only  a  partial 
offset ;  it  deserves  to  be  borne  in  mind,  too,  that  dar- 
ing October  the  vote  of  the  Senate  on  the  silver  bill 
waa  still  in  donbt,  a  faot  which  necessarily  acted  as  a 
Imr  to  mercantile  activity. 

On  the  other  hand,  when  we  come  to  the  exhibit  of 
net  earnings  we  find  results  of  a  favorable  and  an  en- 
oooraging  character.  Here  again,  however,  we  merely 
tee  reflected  existiag  conditions.  The  contraction  of 
traffic  and  gross  revennes  has  faroed  upon  railroad 
mansgers  a  policy  of  retrenchmentand  economy,  which 
they  are  undertaking  to  carry  out  in  every  department 
and  every  branch  of  the  service.  It  is  for  this  reason 
that  returns  of  net  earnings  are  being  so  carefally 
watched,  for  if  gross  receipts  must  decline  the  question 
arises  how  far  and  to  what  extent  can  ompansation  be 
provided  in  reduced  expenses-  It  is  on  that  point  that 
the  present  exhibit  throws  a  grett  deal  of  light  and 
offers  much  encouragement,  as  it  shows  that  taking 
the  railroad  system  as  a  whole  the  reduction  in  expenses 
in  the  month  under  review  was  larger  than  the  loss  in 
gross  earnings,  to  that  there  is  actually  a  small  gain  in 
the  net.  Possibly  with  the  Northern  Pacific,  and  one 
or  two  other  roads  which  have  done  very  poorly,  in- 
cluded, this  gain  might  be  turned  into  a  loss.  Bat 
that  is  a  matter  of  no  very  great  conseqience,  and  does 
not  qualify  the  favorable  conclusions  to  be  drawn  from 
the  results.  The  fact  of  chief  moment  is  that  thus 
early,  when  it  has  hardly  been  possible  as  yet 
to  give  full  effect  to  all  the  measures  of  economy 
determined  upon,  the  saving  in  expenses  suffices  to  over- 
come, or  nearly  overcome,  the  falling  off  ingress  income. 
We  present  here  a  summary  of  the  totals  for  the  month 
and  the  ten  months,  drawn  from  the  more  detailed 
atatements  given  farther  below  in  this  article. 


OroM  eam'B 
Op«r.  «it>... 

Net  eun's 


Octabtr. 
(130  raodt.) 


1803. 


«4.01I2.9«3 
S8,«»2.I17S 


e6,3gfl,»«8    »1.9«8.g35 


aT.SDS.SIS 
<},3»g,ie4 


Inc.  or  Dec 


t 

-3.373,903 
— 3,705,219 


•(-331.313 


January  1  to  October  £1. 
(ISO  rood*.) 


5d!i,31 1,999 


57!,15«,201 


3*4,177,669  388.080,460 
178,184,4201  lfe6,075,7<8 


Inc  orDtc 


t 

—10814219' 
-3,802,801 

-6,011,828 


From  the  foregoing  we  see  that  for  the  ten  months 
to  October  31  there  has  been  a  loss  of  $10,814,319  or 
1"88  percent  ingress  earnings,  and  a  loss  of  $6,911,328 
or  3*73  per  cent  in  net  earnings.  This  is  not  a  bad 
showing  considering  that  the  period  covers  four  months 
of  extreme  depression  in  business.  But  of  course  in- 
terest centres  mainly  on  the  figures  for  October.  The 
loss  there,  as  already  stated,  is  $3,373,906  in  gross,  with 
$331,313  gain  in  net.  The  reader  will  overlook  a  very 
striking  feature  of  the  exhibit  if  he  fails  to  note  what 
a  great  chauge  for  the  better  it  marks  as  compared  with 
the  exhibits  for  the  months  immediately  preceding,  for 
in  Sjptember  our  compilations  covering  substantially 
the  same  roads  showed  a  loss  of  $6,7;il,64i  in  gross 
earnings  and  of  $2,064,323  in  net  earnings,  and  in 
August  a  loss  of  $8,389,069  in  gross  and  $4,101,007  in 
net.  Reference  was  made  above  to  the  circumstance 
that  in  October  last  year  the  showing  was  rathgr  poor. 
There  was  in  fact  a  loss  in  both  gross  and  net  the  i,  as 
will  appear  by  the  following,  giving  the  totals  for  a 
number  of  years  past. 


rtarand 

Orom  Samtn9». 

Sa  Biminot 

nunOxr 

Ttm 

Ytmr     [InertoM  or 

Ttar 

Ytar 

tnertoMt  ir 

t/road*. 

attm. 

PnuHn-t    UtereoM. 

eirnn. 

Prtced'g. 

DecreoMt. 

OeUUr. 

% 

S                 t 

1 

t 

t 

1998  (  80) 

47.0*7.WO 

4e.lll4.028    -f  1.7 13.342 

17,71 7,88J 

18,326.278 

-C08.89:i 

lass  (110) 

«».soe,3e3 

M.«i8.«»2{  4e.oao.osi 

2l,87:<.9tl 

2 1.092.263 

-1-3.783,878 

18M>  (1171 

M.lOd.VM 

»9.371,»17l  +I.83SJ«» 

S2,»jf,lfl| 

t3,2<  2.1)91 

-315,810 

I8R1  CIS) 

73,AJi.3l* 

«7,50  '.072 

■^iSt'-xr, 

27.»S4,iS« 

23,212,102 

+».~i2fi6a 

I8«(  (129, 

7S.31P8.0S7 

73.461.083 

-9J,8« 

«7,«I2,8»0 

i8.:50.5a8 

-8C7,«19 

USS  (1]0 

«l,Oil,02S 

«7J»«.8^-8 

-.'.sTa.so* 

iS.:>2V.»lt> 

«4.s»e.«a5 

-f331,31S 

/an.1  to 

1 

OcLSL 

1 

iae8(  li) 

SM.«M.M» 

S!>S.6M.»M 

+lS.39a.«6» 

117,3I8,B»6 

.28.487,080 

-11,088.405 

USB  (102 

I07,l38.0<ft 

<SH.U9J,A1< 

-120.343,431 

160,450,078 

188,604,830 

■1-21.848.848 

I8M  (llOl 

I8I.03«.»88 

l47.9-8,7«« 

»S().OI7.2ia 

1«0,302,8:6 

151.133.813 

i-6,ie0.21S 

IMl  (112) 

571.001. 863 

MII,eSU.4V« 

|-22.2(I6,SS< 

185.2tt.32» 

178,952,840 

fl1,2;5,489 

Un  (124) 

(l/l,(19.7«l 

590.709.B8T 

<-80.80».7S7 

.98.142.01',; 

93,816.520 

-)-4  3.f5.4<l2 

189*  (1201 

S«2.MI,««0 

ft7a,ii8.ta8 

-10,814,219 

178.184,42. 

183,076,748 

-«,»1I,328 

When  we  come  to  the  returns  of  the  individual  roads 
we  find  very  considerable  irregularity  in  the  results. 
A  great  many  roads  have  lost  heavily  in  both  gross  and 
net.  Not  a  few  have  very  substantial  gains.  And 
this  irregularity  is  natural.  It  marks  the  presence  of 
the  Fair  as  a  favoring  influence,  and  the  contem- 
poraneous presence  of  business  prostration  as  a 
depressing  influence,  and  the  varying  effect  exerced 
by  the  one  or  the  other,  or  by  both,  upon  each 
road.  Looking  at  the  most  conspicuous  losses  in  gross 
earnings  our  attention  is  chiefly  attracted  by  the  de- 
crease of  $1,477,484  reported  by  the  Pennsjlvania 
Railroad  (Eastern  and  Western  lines  combined)  aud 
the  decrease  of  $1,066,736  reported  by  the  Union 
Pacific  system.  These  two  losses  are  vastly  in  excess 
of  those  shown  by  any  other  roads  or  systems,  but  the 
explanation  is  not  far  to  seek.  1^'he  one  reflects  the 
almost  complete  stoppage  of  the  iron  industry  in  the 
East,  the  other  the  collapse  of  industrial  activity  ia 
the  North  Paciflc  Coast  States.  We  are  not  left  in 
doiibt  as  to  the  situatiim  in  other  sfctions  when  we- 
observe  the  names  and  location  of  the  roads  which  ini 
point  of  loss  in  gross  earnings  fullon-  next  after  the^ 
two  mentioned.  There  is  the  Louinville  &  Nashvill© 
in  the  South  with  $388,000  decrease  in  gross,  the 
Atchison  in  the  Southwest  with  $333,639  decrease,  the. 
Burlington  &  Quincy  in  the  Northwest  with  $194,70T 
decrease,  the  Southern  Pacific  with  $161,190  decrease, 
'  &c.    Among  the  roads  distinguished  for  heavy  improve* 
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ment  in  gross  receipts,  prerions  information  of 
coarse  leads  us  to  look  for  the  Illinois  Central 
at  the  head  of  the  list,  this  road  having 
added  #790,233  to  the  total  of  its  gross  in  that  month. 
Other  large  gains  of  course  appear  small  alongside  of 
this  one.  Howeyer,  the  Milwaukee  &  St.  Paul  has 
*205,038  gain,  the  Chicago  &  Grand  Trunk  $280,949, 
and  the  Grand  Trunk  of  Canada  $192,075.  These 
gains  are  all  to  be  directly  attributed  to  the  Fair. 
Other  gains  are  for  much  smaller  amounts,  and  with 
•two  or  three  exceptions  may  be  explained  in  the  same 
way.  In  the  following  we  show  in  the  first  table  the 
principal  changes  in  gross  earnings  and  in  the  second 
table  the  principal  (changes  in  net  earnings. 

PBIXOIPXI.  CBASGES  IN  CROSS  EAEKINOS  IN  OCTOBER. 


Increases. 

IlliBois  Oentral $790,233 

Chic  Mllw.  Sl  St.  Paul..  205,038 

Chlcaeo  &  Gr.  Trunk...  280,949 

•Grand  Trunk  of  Can...  192,075 

N.  T.  Ont.  &  We«tem..  62,361 

Canadian  FaolHc 52,058 

Burl.  C  R  &  Nortb  ...  46,424 

L.  N.  Alb.  &  Chicago...  42,742 

San  Ant.  &  A.  Pass 39.980 

Chic  Burl.  &  North  ...  33,547 

ClB.N.  O.  AT.  P.  (4r'de)  32,292 

OentealoIN.  J 31,326 


3V>ta1  (TepreMhtlng  15 
4«ad8) $1,809,024 

Decreases. 

Vennsylranlat  (4  r'ds). $1,477,484 
»n(oo  Pacific  (9 roads).  1,066,736 
Louisville  A  Nashville.  38S,600 
Atob.  T.iSiS.  re(2r'ds).      333,639 


Chlo.  Burl.  <fe  Qulnoy...*  $194,707 

South.  Pac.  (6  roads)...  161,190 

Denver  &  Rio  Grande..  147,13a 

Mexican  National 131,045 

Phlla.  &  Reading 120,789 

Northern  Central 111,038 

Clev.  Cln.  Chic.  4  St.  L.  94,606 

Nashv.  Chat.  &  St.  L...  73,551 

Mexican  Internat'l 71,518 

Che.'apeake  <t  Ohio 71,118 

Allegheny  Valley 67,040 

Kan.  C.  Ft.  8.  AMem...  59,923 

Lake  Erie  &  West 58,875 

St.  Paul  4  Duluth 55,552 

Mexican  Central 51,018 

Minn.  8t.  P.  &  B.  8.  M..  48,218 

Bio  Grande  Southern...  40,692 

West.  N.  Y.  &  Penn 37,759 

N.  Y.  L.  E.  &  Western. .  36,474 


Total  (representing  40 
roads) $4,903,709 

.^The  gross  on  Eastern  lines  decreased  $810,608  and  on  Western 
i  oes  $666,876. 


PRINCIPAL  CBANOKB  INjNET 
Increases. 

minols  Central $562,017 

Chlo.  Mllw.  &  St.  Paul.  397,549 

Bait  &  Ohio  (2  roads)..  261,142 

ChicaicoAGr.  Trunk...  205.726 

<}r.  Trunk  ol  Canada...  142,173 

Chic.  Burl.  *  Quincy...  115,194 

Burl.  Cod.  K.  <t  North..  112,690 

Centra)  of  Georgia 103,400 

At.  Top.  &  S.  Fe  (2  rds.)  99,638 

On.  N,  O.  &  T.  P.(4  rds)  56,410 

San  Ant  A  A.  Pass 52.492 

Central  of  New  Jersey.  52,367 

N.  Y.  Ont  &  Western..  44,855 

Louis.  N.  Alb.  &  Ohio...  33,767 


Total  representing  (19 
roads) $2,239,420 


■AKNINOS  INlOCTOBER. 
Decreanes. 

tPennsylvauia  (4rd8.i..  $742,213 

Union  Pacitto  (9  roads).  555,117 

Louisv.  &  Nashville....  127,67H 

Minn.  St.  P.  &  8.  8.  M..  78,483 

Canadian  Paoiflo 78,077 

Northern  Central 62.971 

Lake  Erie  &  Western...  5u,041 

Peoria  &  Eastern 45,997 

Allegheny  Valley 39,204 

Denver  &  Rio  Grande . .  37,684 

Mexican  International .  30,933 


Total  (representing  22 
roads) $1,848,393 


t  nie  net  decreased 
Western  lines. 


$225,589  on  Eastern  lines  and  $516,624  on 


In  the  net  earnings  the  decreases,  it  will  be  observed, 
are  much  smaller  in  number,  while  the  increases  are 
larger  in  number,  though  the  leading  roads  are 
the  same  in  each.  Thus  among  the  losses  in  net  the 
Pennsylvania  stands  first  with  $742,213  decrease,  the 
Union  Pacifi(j  second  with  $555,117  decrease  and  the 
liouisville  &  Nashville  third  with  $127,678  decrease, 
while  among  the  large  gains  in  net  the  Illinois  Central 
is  first  with  $562,017  iocrease,  the  St.  Paul  second  with 
^97,549  increase,  besides  which  the  Chicago  & 
Grand  Trunk  with  $205,726  increase,  and  the  Grand 
Trunk  of  Canada  with  $142,173  increase,  also  stand 
near  the  head.  But  perhaps  the  most  significant  fact 
of  all  is  that  several  roads  which  in  the  gross  were  num- 
bered among  the  losses  are  in  the  net  numbered  among 
the  gains.  And  this  emphasizes  the  reduction  in  ex- 
penses which  has  occurred  in  many  cases.  For  in- 
stance, the  Baltimore  &  Ohio  has  $261,142  increase  in 
net  with  $26,886  decrease  in  gross  and  the  Burlington 
-%  Quincy  $115,194  increase  in  net  with  $194,707  de- 
crease in  gross.  The  Atchison  has  added  $99,638  to 
ts  net,  though  having  lost  $333,639  in  gross,  and  the 
Central  of  Georgia  has  enlarged  net  $103,400,  while 
having  lost  $11,400  in  gross.  The  Southern  Pacific 
has  turned  a  loss  of  $161,190  in  gross  into  a  gain  of 
$14,077  in  net.  Then  some  roads  have  greater  im- 
provement in  net  than  in  gross,  showing  that  they  did 
^alargpr  bu.-iuess  at  a  reiuced  outlay  in  expenses.     The 


Milwaukee  &  St.  Paul  belongs  to  this  class,  its  increase 
of  $397,549  in  net  comparing  with  $205,038  increase  in 
gross,  and  the  Burlington  Cedar  Rapids  &  Northern 
also  belongs  to  the  same  class,  it  having  $112,690  in- 
crease in  net  on  $46,424  increase  in  gross.  In  some  ex- 
ceptional instances  the  tendency  of  expenses  has  been 
in  the  other  direction,  the  Canadian  Pacific,  for  ex- 
ample, reporting  $52,058  increase  in  gross  and  $78,077 
^^ecrease  in  net;  but  there  are  not  many  instances  of 
this  kind. 


sxction  ok 
Oboup. 


October. 
Trunk  llnes,.(13f 
Anthra.  coaK  6) 
East,  i,  Mtd.(15) 
Mid.  West 'n.(  19) 
Northweat'ndl) 
Southwest'n.ilS 
Paciao  Coast  (19) 

Southern (31) 

Mexican (  S) 

Tot.  (180)  r'ds 


Jan.  1  to  Oct.  31. 
Trunk  llnes..(lS) 
Anthra.  coal  (  6> 
Eastft  Mid. (161 
Mid.  We«t'n.(191 
Northwest'ndli 
8outhwest'n(llj 
Paoiflo  Coast  (19) 
Southern.. ..(231 
Mexican (  3) 


Oro»$  Bamingi^ 


1883. 


19,897.088 
4.207,1.39 
1.995.964 
4,63a.014 
9,599,298 
6,003,195 

U.139,313 
6.004,826 
1,239,185 


61.022,823 


185,897,618 
37,735,519 
20,572,051 
35.763,010 
74.183,800 
62,692,720 
81,64(,318i 
19,179,126: 
11,772,598! 


1882. 


Sfet  Bamingt, 


1893. 


20,481,302 
1,215,119 
2,287.693 
3,814,856 
9.613,266 
6,617,976 

12,316,588 
a,586,83( 
l,483.06f 

e7,896,82{ 


188,418,362 
37,350,929 
20,162,7Sr 
S2,817,06f 
75.444,161 
61,3«0,31f 

101.125,658 
50,198.588 
11,884,110 


Tot.. (120  r'ds)  662,311,989  673.156.209  178.161.120  185.075.718    —6,911.328 


t 

6,178,686 
1,877,806 

678,563 
1,857,713 
1.617,373 
2,467,436 
1,782,211 
2,374,718 

566,483 


189S. 


Ine.orJ)t4. 


t 

8,887,658 
1,762,889 

828,723 
1,347,743 
3,911,161 
2,865,1166 
5,105.276 
2,310.812 

638,307 


26,328.818'  21,888,636 

I 


53,320,861 
13,886,231 

6,377,081 
11.411,815 
24,731,663 
16,706,02: 
32,037,313 
16,117,683 

1,172,820 


54,701,662 
14,994,221 
6,696,086 
9,666,677 
25,118.001 
17,569.051 
36,5s7,181 
15,616,517 
1,267,362 


I 

—209,002 
-(-131.816 
-150,170 
+509,870 
-1-606,212 
-hm,170 
—623,006 
+33,906 
-72,821 


+331,318 


—1,380,781 

-1,007,887 
-218,002 

+1.849,168 
-586,418 
-863,021 

-1,549.868 
-228,831 
—121,612 


2-52 

6-72 

8-88 

19-83 

1-M 

1-91 

I2-48 

11-16 

2-88 


8-73 


Note.— INCLUDED  under  the  head 


TnmJt  lAnea. 
B.  &  O.,  East  of  Ohio. 
B.  t  O..  West  of  Olllo. 
0  lev.  Cln.  Chlo.  &  St  L. 

i'tfor.a  &  Eastern. 
Orand  Trunk  of  Canada. 

Chlo.  Sma.  Trunk. 

Detroit  Gr.  Hav.  &  Mil, 


OP— 


Middle  West  em—  ( ConcVd) . 
Lake  a.  Alliance  &  f«o. 
Lake  Erie  &  Western. 
I-oul-T,  N    A.  4  Chlo. 
.ManisLlque. 
Sag.  Tus.  ^  Hnr. 
Saii  Valley  *  St.  Louis. 
^t.  L.  Alt.  AT.  H, 


N.  Y.  Lake  Brie*  west'n.  Toledo  &  Ohio  Central 


PennsTlv,  East  of  P.  4  _ 

West  ot  PitM.  A  Erie. 

Orand   Ran.  A  Ind.  sys. 

Pitts.  Youngs.  A  Ash. 
Wabash. 

Anthracite  Coal. 
Central  of  New  Jersey. 
N.  r.  Ontario  A  West. 
N.  T.  8uB.  4  West. 
Phlla.    A  Ueadlnx. 
Summit  Branch. 

Lvkens  Valley. 
Eastern  and  SiiddU. 
Adirondack. 
AlleRheny  Valley. 
Bath  A  Hammandsport. 
Brooklyn  Elevated. 
Buff.  Koch.  4  Pitts. 
Camden  A  Atlantic. 
Ghatauqua  Lake. 
Hoos.  Tun.  A  Wllm. 
New  York  A  Northern. 
Northern  Central. 
Hiaten  Island  R.  T. 
Ulster  A  Delaware. 
West  Jersey. 
Western  Md. 
Western  N.  Y.  A  Penn. 

Middle  Westtrn. 
Chic.  A  West  Mich. 
Cln.  Jack.  A  Mack. 
Cln.  Ports.  A  Virninla. 
Det.  lAos,  A  Nor. 
EUln  Joliet  A  Eastern. 
Flint  A  Pere  .Uarq. 
Illinois  Central. 
Indianap.  Dec.  A  W. 
Iron  Hallway. 
Kanawha  4  MlchUan. 


Tol.  Peoria  A  W. 

Northwestern. 

Burl.  Cedar  Rap.  A  Nor. 

Chic.  Burl.  A  North. 

Ohic.  Burl.  4  Qaincy. 

Chic.  Mil.  A  St.  Paul. 

Des  Moines  N.  A  W. 

Iowa  Central 

Keokuk  A  Western. 

Minn.  A  8t.  Louln. 
'  Ulnn.  St.  Paul  A  8.  S.  M. 
;  Quincy  Omaha  A  K.  C. 
Ift.  Paul  ADuluth. 
j  Southwestern. 

I  Arkansas  Midland. 

Atob.  Top.  A  Santa  Fe. 
[    St.  Louia  A  San  Fran. 

Crystal. 

;  Current  River. 

Denver  4  Rio  Gr. 

Houston  E.  A  W.  Texas.* 

Kan.  City  Clin.  A  Spring. 
I  Kan.  C.  Ft.  S.  A  Mem. 
I  Rto  Grande  Southern. 
[  San  Ant.  A  A.  Pass. 
iSllverton. 

Texas  Sabine  V.  A  Nortb* 
j  l*acific  Coaat. 

Canadian  Paoiflo. 
Oregon  Improvement  Co. 

Rio  Grande  Western. 

San.  Fran.  A  North.  Pac. 
So.  PaclHc- 
Gal.  liar.  A  S.  A. 
Louis.  Western. 
Morgan's  La.  A  T. 
N.  V.  Tex.  A  Mei. 
Texas  4  New  Orleans. 
I     Pacific  8ystem. 


Pacijlc  Coatt.— (ConcVd.) 

Union  Paoiflo— 
Ore.  Sh.  L.  4  Utah  Nor 
OreKon  Ry.  4  Nav.  Co. 
Union  Pac.  Den.  A  Qulf, 
St,  Joseph  A  Grand  Isl. 
Another  lines  U.P.sya. 
Centra!  Branch  U,  P. 
Montana  Union, 
Leav.  T.  A  S.  W. 
'    Man.  Al.  A  B. 
I        Southern  Roads. 
I  BIr.  A  Atlantic. 

Carolina  Midland. 

Central  of  Georgia,* 

Char.  Cln.  A  Chic* 

Char.  Sum.  A  No.* 

Oheraw  A  Darlington. 

Chesapeake  A  Ohio. 

Cln.N.  O.ATex.  Pao. 
;    New  Or.  AN.  B.* 
I    Ala.  A  VIcksburg.* 
;    VIckb.  Sh.  A  Pac* 

Oadsden  A  Attala  Dn,* 
I  QeorBla. 
:  Ga.  Southern  A  FlA. 

Gulf  4  Chicago. 

Kan.  City  Mem.  A  Blr. 

Louisville  A  Nashville. 

Macon  A  Birmingham, 

Nash.  <'hat.  4  St.  Looll. 

New  Orleans  A  So. 

.Vorfolk  4  Houtbem. 

Norfolk  4  Western. 

Ohio  River. 

Petersburg. 

Rich.  Fred.  A  Pot. 

Rich.  A  Petersburg. 

Sav.  Am,  A  Mont, 

^outh  Bound. 

South  Carolina. 

West  Va.  C.  A  P. 

WrIghtsT.  A  Tennllle.* 

^fexican  lioads 
vlexicau  Central. 
.Idexlcan  International. 
Mexican  National. 


*  For  month  only. 

The  general  saving  in  expenses  which  has  been 
effected  is  very  clearly  shown  when  the  roads  are  ar- 
ranged in  groups.  In  that  case  we  find  that  only  one 
group  out  of  the  nine  has  an  increase  in  gross,  but  five 
groups  have  increases  in  net.  The  group  which  has 
an  increase  in  gross  is  the  Middle  Western,  and  the 
favorable  result  follows  entirely  from  the  very  excjep- 
tional  gain  by  the  Illinois  Central  and  the  quite  consid 
erable  gains  reported  by  a  few  other  roads,  like  the 
Louisville  Now  Albany  &  Chicago,  which  also  derived 
special  benefits  from  the  Fair.  The  same  group  of 
course  also  has  a  gain  in  net,  and  for  the  same  reason  ; 
but  besides  this  the  Northwestern  group,  the  South- 
western group,  the  Southern  and  the  Aathracite  Coal 
group  likewise  show  improved  net.  In  the  North- 
western group  the  increase  reaches  $606,212  or  15  1-3  per 
cent  and  the  Milwaukee  &  St.  Paul  and  the  Burling- 
ton &   Quincy,  while  very  prominent   in  that  respect. 


Deczkbsb  23,  1H9S.] 


THE    CHKONICLE. 


!1069 


are  not  alone  in  showing  an  increase,  thoagh  the  "Soo" 
road  has  suffered  a  large  loss  and  three  other  roads 
keep  it  company  on  the  same  side  of  the  account.  In 
the  Southern  group  the  increase  is  very  small,  and  yet 
generally  speaking  that  group  has  done  fully  as  well 
as  any  other;  out  of  31  roads  reporting  only  9  have 
gains  in  gross  but  19  have  gains  in  net.  In  the  Pacific 
group  there  is  a  very  large  loss  in  net,  caused  however 
mainly  by  the  heavy  falling  off  on  the  Union 
Pacific  supplemented  by  that  on  the  Canadian 
Pacific.  The  loss  of  $209,002,  or  3  27  per  cent,  in  the 
trunk  line  group  reflects  mainly  the  very  unfavorable 
result  on  the  Pennsylvania;  most  of  the  roads  in  that 
group  have  very  good  returns,  as,  aside  from  the  Penn- 
sylvania, the  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  the  Peoria  &  Eastern,  the  Wabash,  and  the  De- 
troit  Grand  Haven  &  Milwaukee  in  the  Grand  Trunk 
system  are  the  only  ones  that  fall  behind,  while  heavy 
gains  come  from  the  Grand  Trunk  itself,  its  Chicago 
line  the  Chicago  &  Grand  Trunk,  and  both  the  East- 
ern and  Western  lines  of  the  Baltimore  &  Ohio ;  the 
Erie  also  has  an  increase,  thoagh  small  in  amount.  In 
the  anthracite  coal  group  every  road  has  contributed 
to  the  increase  shown  in  net;  in  the  Philadelphia  & 
Beading  case  we  omit  the  results  of  the  Coal  &  Iron 
Company  from  our  totals,  as  the  change  in  the  gross  is 
of  such  large  magnitude  (namely  $846,758  increase), 
and  springs  entirely  from  the  coal-mining  work,  not 
the  transportation  business.  In  the  loss  in  the  Mex- 
ican group  each  of  the  three  roads  represented  partio- 
ipatei. 


•TOOK  EXCHAHOB  OLBASmO  HOUSB  TKANBAOTIONS. 


IMPORTS  AND  EXPORTS  FUR  NOVEMBER. 

The  Barran  of  Slatistics  has  iaraed  a  detailed  statement  ol 
the  foreign  Cdmiserce  of  the  country  for  the  month  of  Novem- 
ber, 1698  aod  1H92,  and  for  the  eleven  months  ending  Novem- 
ber 80,  18S3  and  1892.  as  follows  : 

MBBCHAHOUa. 

Korember.      1 1  mo*.end.  Yot.SO. 

lMt^SsverU-I>OBMUe •eo,lk7.i7S  •763,137,424 

ForaifO. 1,S03,734  ll«,41 4.096 

Total $91,640,909  VJn-i.ih\.T>\a 

iBporU 49,3ft6,t&S  726.350,017 

KzMM  of  ezporta.. a43,384,7ft7  •&6.201,463 

ISM.— KzporU-l>oaiMU« •ee.352,(>V2  $637,018,338 

rorelca. 1.351,732  13.856.509 

Total „.  M7,7(n324  •8S0.674,H43 

Imporu a7,«9».040  77&,604,59« 

axoM*  or  exporu $30,004,7il4  979,070,243 

iPBOlE— OOLO. 

Hotemttr.      11  mo«.«n(/.Wo«>  30. 

18M.— Kxporw— DonMtlo «3t»,947  f69,6lK.083 

romSO........ 8,8ft7  7,50'.'.233 

Tot»I «  29,804  ♦77,118.336 

Imporu _ M71.S75  72,016,144 

■sa«M  of  exporu 85,102,193 

BzoMa  oflmporu 94.143,771  

1893.— Xxporw-Domertle 91,133,647  «»7.55»,0»5 

roralgn. 15,000  6,093.234 

Total •1,138.647  •63,652,329 

Importa : 3,577,312  U,910.40S 

BSMMOf  exporu 947,741,921 

BxMM  of  Imports 91,438,565  

STBCIB— 8ILVBB. 

1893.  -KzporU— Domeetlc •1,164,688  •25,454.03« 

rorelsn 938.677  13.526.716 

Total "$2,103,365  •38.980.752 

laporu. 91B.772  17,34l.oS(6 

timnf  minrli «. »1,I86.598  $21,639,657 

U93.-Szpono-Dame*tSe $2,163,181  $17,43  .■.7M 

Foreign 1,737,038  13,83J.S'§6 

Total $3,900,217  $3l.vti.)«37 

Imporu 2,721,214  19,90l,7« 

tor  ezporta $1,179,003  $11,303,914 


" 

—Shares,  both  tides. — . 

. Balances,  one  side , 

Shtttt 

Cleared.     Total  Valite. 

Shares.  Value  Shares 

Oash.Olear'd. 

Uonlh— 

• 

S 

S 

Jane.  1882 

1».88*.000    1,041,0*8,200 

1.598.750 

94.568,700 

1.433.971 

5.88a 

JulT,  i«»a 

9,807,300       a8»,313.200 

1.120.100 

74.lS6.ino 

974.700 

f"«"HS£ 

13.998.480       977.583.000 

1.867.400 

107..'?8<!,9I10 

1.301.000 

6.183 

Bapt.lSSZ 

18.867.800    1.238.000.000 

2.055.800 

128.tW.'?,600 

1.697.606 

8,263 

Oct.,  i&fi. 

20.726.300    1.SS8.733.000 

2,325.800 

lia822.000 

1.781.400 

Sot..  1882. 

I3.619.200    1,US,80«.000 

1,831,500 

128.l'76,000 

l.il-.m'i 

5.790 

6  moB.... 

96.693.080    8,458.477.400 

10,589.350 

882.400,200 

8,588.977 

36.864 

■•Shares,  both  tides.-^ 

. Balances,  one  side. . 

IheelM 

Cleared.    Total  Tidue. 

Shares.    Value  Sharet 

.    Cash.  Clear'd. 

June.  1893 

17.190.700    1,016.9(10.000 

1.882.000 

90.20rt,00il 

1.78;l,800 

8.396 

Joly,  1883 

19.686,700    LlOO.OOO.noO 

1,79^.300 

88.100.0IW 

2.752.S0() 

8.016 

Aw.,  1893 

17.669.400       9ei,SO0.0iX) 

1.470.200 

78,900.000 

2.329.200 

8.8SS 

16,020.300       931.400.000 

1.380.600 

72,100.000 

1.988.800 

6.950 

S*-  JS2 

19.604,700    1.172.400.000 

1.788,500 

96.500.000 

2.043.600 

6.681 

Not.,  1893 

19.891.100     1.332.839.400 

1,848.100 

99.588.000 

2.246.10O 

8.304 

6  mot.-. 

109.964.W0    9,319.839,400 
» 
849.600    46,800,000 

9,760,700 

520.il58.000  13,149.800 

38.237 

Deo.  11.. 

68,800 

3.50'>,0O0 

60.000 

308 

••    12.. 

907,300    58.400,000 

74.200 

4.300.000 

84.100 

308 

"    13.. 

565,100    32,300,000 

50.300 

2.9011,000 

44.100 

285 

••     14.. 

617,100    36,400,000 

50.800 

2,700.000 

76,100 

291 

"    15.. 

571.400    30,200,000 
3.510.500  204,100,000 

51,200 

2,500,000 

41,100 
308.700 

281 

Tat.wk.. 

295,300 

15,900.000 

1.473 

Wk:Mt]rr6,090,300  446,900,000 

708,450 

53,000,000 

592.700 

1,622 

Dec.  18.. 

960,800    85,500,000 

70,500 

S.SOO.OOO 

111,700 

310 

"    19.. 

1,026,600    53,100,000 

92.700 

4,200,000 

142.000 

306 

••    20.. 

1.004,300    56,700,000 

77,100 

4,100,000 

130,400 

309 

"    21.. 

1,107.000    50,900.000 

89.500 

3,500,000 

119,100 

319 

"    22.. 

1.272,400    61,100,000 

106,200 

5.000,000 

211.200 

335 

Stock  F, 
subjoined  - 
BsAbange i    '  > 
taiglhrid87.i)<!< 
llicliisiv<>.  in  1^'.' 


vrelSd-HonSB  TRAi«8\CTI0N8.  —  The 
lies  ttio  traiisacUons  of  the  St^xife 
ftom  Dec.  11  down  to  and  includ- 
>'  ntcgregates  for  June  to  Novemtxr, 


Tbtwk.. 5,37 1,200  307.200.000     436.000  20,600,000  714.400    l..'S79 
Wkl»«tyr7.492,100  521.100,00'}    724,500    50,600,000  739.900    1,616 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  BurliuKtou  A 
Quincy,  Chicago  (las,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacitjc,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Shore  &  Micliigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  Yorit  &  Ne>v  England  Xev 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred. 
National  Lead  common,  Philadelohia  &  Rcadiag,  Union  Pa-  ' 
cific  and  Western  Union, 

I  From  onr  own  oorrespondent.  i 

London,  Saturday,  Ddcember  9,  1898.   . 

Rates  in  the  outside  market  have  fluctuated  a  good  deal 
this  week.  On  Monday  and  Tuesday  they  fell  rapidly.  At 
limea  'It  was  not  eisy  to  gat  even  1  per  cent  for  very  sh  )rt 
loans,  and  the  disoount  quotation  was  barely  3^  per  cent. ' 
On  Wednesday  there  was  a  sudden  change  in  the  market  and 
on  Thursday  rates  bounded  upwards.  From  3  to  2i^  per  cent, 
was  freely  paid  for  short  loans,  and  the  discount  quotation 
was  fully  2^f  per  cent,  some  institutions  asking  as  much  as 
2?4  per  c*nt.  It  will  be  recollected  that  last  week  a  very- 
considerable  amount — it  is  said  generally  over  2  milliona 
sterling — was  borrowed  from  the  Bank  of  England  by  the 
outside  market.  As  long  as  this  money  was  in  the  market 
rates  were  very  low.  Re-payments  began  on  Wednesday  and 
they  were  very  large  on  Thursday,  and  consequently  the 
market  was  depleted  for  the  moment  and  rates  advanced 
rapidly.  In  addition  to  this  it  is  to  be  recollected  that  work 
is  being  resumed  in  all  branches  of  trade,  which  were  disor- 
ganized by  the  long-continued  coal  strike.  At  a  meeting  of 
reprtrsentatives  of  the  Federated  miners  on  Thursday,  it  waa 
officially  stated  that  only  9,000  miners  are  now  out  of  work, 
and  that  these  are  unemployed  simply  because  certain  repairs 
have  to  be  effected  in  the  mines  or  the  means  of  conveying 
coal  are  not  yet  adequate.  The  miners  being  thus  fully  at 
work,  all  other  branches  of  trade  are  likewise  becoming  active, 
and  hence  there  is  a  largely  increased  demand  for  currency 
throughout  the  provinces. 

The  India  Council  offered  for  tender  on  Wednesday  50  lakhs 
of  rupees  in  bills  and  telegraphic  transfers,  but  did  not  succeed 
in  selling  quite  half  a  lakh.  It  will  perhaps  be  remembered 
that  in  the  Budget  published  in  Calcutta  last  March  it  was 
estimated  that  the  Council  would  have  to  pay  in  London  in 
round  figures  about  \S^  millions  sterling  and  that  this  whole 
amount  would  have  to  be  raised  by  the  sale  of  Council  drafts. 
The  drafts  were  very  freely  disposed  of  until  the  decision  was 
taken  to  close  the  Indian  mints.  But  since  thpn  the  Council 
has  obtained  by  sale  of  drafts  very  little  more  than  three- 
qu'irters  of  a  million  sterling.  The  result  is  that  from  th« 
hrst  of  April  to  the  middle  of  this  week  it  did  not  obtain  by 
the  sale  of  its  drafts  quite  6^4  millions  sterling.  Hence  it  has 
been  obliged  to  borrow  somewhat  over  a  million  and  a-quarter 
sterling  upon  debentures  and  2  millions  sterling  upon  6 
months'  bills.  It  is  now  inviting  tenders  for  another  batch 
of  6  months'  bills  amounting  to  a  million  and  a-half  sterling. 
That  will  make  the  total  issue  of  6  months'  bills  8^  milliona 
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•terling,  and  adding  the  debentures  the  total  borrowings  since 
the  closing  of  the  mints  somewhat  exceeds  i%  millions 
sterling.  Adding  this  sum  to  the  receipts  from  the  sale  of 
drafts  we  get  a  total  of  11 1^  millions  sterling,  leaving  about 
7>^  millions  sterling  to  be  raised  between  now  and  the  end  of 
March — a  period  of  considerably  less  than  four  months.  It 
does  not  seem  probable  that  drafts  to  that  extent  can  be  sold, 
and  therefore  the  general  expectation  is  that  the  Council  will 
have  to  borrow  a  considerable  amount  further  very  soon  after 
<I!hristmas. 

Meantime  the  shipments  of  silver  to  India  are  again  be- 
ooming  large.  As  will  be  recalled,  every  one  was  surprised 
by  the  magnitude  of  the  shipments  for  a  couple  of  months  or 
more  after  the  closing  of  the  mints.  Then  the  shipments  fell 
■off,  but  now  they  are  again  becoming  surprisingly  large. 
They  have  all  through  been  very  large  to  the  Far  East  gener- 
ally—China,  Japan,  the  Straits  Settlements  and  Cochin-China. 
-One  explanation  of  the  sudden  increase  of  the  silver  exports 
to  India  is  that  throughout  India  there  is  a  general  fear  that 
the  Government  is  about  to  impose  a  very  heavy  duty  upon 
silver  imports,  and  that  the  natives,  whether  traders  or 
princes,  are  buying  in  anticipation  of  this.  In  any  event,  the 
demand  is  so  strong  that  this  week  the  price  has  risen  from 
31  15-16d.  per  ounce  to  32i^d.  per  ounce. 

The  Board  of  Trade  returns  for  November  are  again  unsat- 
isfactory. The  value  of  the  imports  was  somewhat  over  35% 
millions  sterling,  a  decrease  of  considerably  more  than  three 
millions  sterling,  or  nearly  8  per  cent,  and  the  value  of  the 
exports  was  cousiderably  under  11%  millions  sterling,  a  de- 
crease of  over  4%  per  cent.  For  the  eleven  months  of  the 
year  there  is  a  decrease  in  the  value  of  the  imports,  compared 
with  the  corresponding  period  of  last  year,  of  about  4'6  per 
cent,  and  there  is  a  decrease  in  the  value  of  the  exports  of 
about  3'1  per  cent.  But  it  is  to  be  recollected  that  the 
coal  strike  was  not  ended  until  the  month  was  well  advanced, 
and  that  every  week  it  continued  it  acted  more  detrimentally 
upon  the  industries  of  the  country. 

The  stock  markets  have  been  dull  all  through  the  week.  As 
has  been  stated  in  this  correspondence  more  than  once  already, 
investors  had  for  some  weeks  previously  been  buying  upon  a 
very  considerable  scale,  confining  their  purchases,  however, 
to  really  sound  securities — especially  B.itisb,  United  States 
and  Colonial.  Unfortunately,  speculators,  seeing  this,  at- 
tempted to  rush  the  market  up  too  quickly,  and  there  was  an 
undue  advance  towards  the  end  of  last  week.  As  a  conse- 
quence, investors  drew  back,  many  orders  previously  given 
being  canceled.  To  some  extent,  no  doubt,  the  approach  of 
the  Chribtmas  holidays  is  likewise  affecting  the  market.  The 
disturbances  in  the  money  market  also  have  some  influence, 
as  well  as  the  continued  political  uneasiness  upon  the  Conti- 
nent and  the  weakness  on  the  New  York  Stock  Exchange. 
Broadly,  however,  the  main  cause  of  the  weakness  here  is  that 
investors  are  not  willing  to  buy  when  prices  are  rushed  up 
quickly,  but  that  when  the  market  is  quiet  the  more  pru- 
deotand  enterprising  of  them  quietly  invest  upon  a  consider- 
able scale.  Oo«  other  cause  of  disappointment  this  week  is 
the  delay  of  the  Argentine  Congress  in  approving  the  settle- 
ment of  the  debt  arranged  between  the  Rothschild  Committee 
and  the  Argentine  Government.  Last  week  it  was  confidently 
hoped  that  Congress  would  act  inmiediately  ;  now  it  is  feared 
that  the  question  will  be  postponed  indefinitely.  The  news 
from  Brazil,  too,  is  discouraging.  The  best  informed  are  con- 
Tinoed  that  the  civil  war  will  drag  on  for  a  long  time,  that 
the  civil  population  will  not  act,  and  that  the  army  and  thenavy 
»re  so  jealous  of  one  another  that  there  is  no  knowing  how 
ong  the  conflict  may  continue.  Upon  the  Continent  the 
Dourses  are  fairly  steady,  but  there  is  an  undertone  of 
political  uneasiness.  It  is  said  that  the  great  French  bankers 
are  about  to  advance  a  considerable  sum  to  Spain,  the  object 
being  to  draw  Spain  into  the  alliance  between  France  and 
Kussia.  A  French  syndicate  is  likewise  negotiating  a  loan  in 
Greece,  and  very  confident  hopes  are  entertained  in  Paris  that 
an  tmderstanding  exists  between  the  courts  of  Denmark  and 
Russia.  From  day  to  day,  therefore,  we  are  told  to  expect  an 
announcement  that  a  Quintuple  Alliance  has  been  formed  to 
face  the  Triple  Alliance.  In  Italy,  on  the  other  hand,  mat- 
ters are  growing  worse.  The  long  ministerial  crisis  is  not  yet 
at  an  end.  Signer  Zanardelli  has  failed  to  form  a  ministry. 
The  public  opinion  appears  to  be  that  only  Signor  Crispi  or 
Signor  Saracco  is  capable  of  dealing  effectually  with  the  sit- 
uation. 


The  imports  since  January  1  have  been  as  follows: 

1893.  1892.  Digrerenee.        Per  Ot- 

IXPO&TS  £  £  £ 

January...'....  33,125,888  3S,4«5,244  —5,359,356  —13-92 

February 29,758.748  34,>j77,931  —5,119,183  —14-67 

March 34,089,413  36,793,194  —2,703,781  —  7-31 

ADril 8i,126,S59  34,920.272  —2,794,913  —   S'OO 

May 36,836,951  35,035,738  +1,801,213  +   514 

June 31,868,792  32,777,479  —    908,647  —  2-77 

July 33,292,273  33,497.585  —    205,312  —  0-61 

A.U(ruBt 35,002,085  34,844,365  +    157,720  +   0-45 

September....  31,377,936  31,48'^,305  —    107,369  —  0-30 

October 35,350,489  34,7^6,858  +    629,611  +    1-81 

Noyember....  35,800,856  38,89«,373  —3,097,517  —  7-96 

11  months..  368.320,298        386.013.019       —17,692,751       —  4-53 

The  exports  since  January  1  have  been  as  follows  : 

1893.                    1892.  Difference.  Per  01 

EXFOBTS.                   £                              £  £ 

January 18,026.019  19,146,704  —1,120,685  —  5-85 

February 17,093,309  19,328,753  —2,235.444  —11-56 

March 19,432,904  19,665,392  —    232,478  —   1-18 

April 16,617,977  17,865,876  —1,247,899  -6-98 

May 17,822,460  17,783,9(i9  -I-       38,491  +   0-21 

June 18,785,271  18,070,318  +    714,953  +   3-95 

July 19,651,374  19,463,597  +    187,777  +    0-96 

Aucnist 19,530,178  20.051.330  —    521,152  —2-59 

September 18,434,129  19,104,859  —    670,730  —  3-51 

October 18,179,792  18,725,460  —    545,668  —  2  »1 

November....  17,653,759  18,549,340  —    895,^81  —  4-83 

11  months...  201,227,172        207,755,588         —6,528,416       —3  14 

The  exports  of  foreign  and  colonial  produce  since  January  1 

show  the  following  contrast: 

1893.  1892.  Differtnee.  Per  01. 

Re-exposts.            S.  a  SL 

January 4.786.274  4,128,646  -1-657,628  -(-15-9a 

February 5,733,252  5,728,772  +      4,480  +   0-07 

March 5,690,367  5.566,389  -1-123,978  +   2-22 

April 4,856,184  5,545,838  —689,654  —12-43 

May 6,945.220  6,951,447  +353,773  +  5-09 

June 4,796,015  4.648,260  +147,755  +   3-17 

July 4,812,492  6,971.207  -1,158,715  —19-40 

AuiniM 4,36B,637  4,376,509  —         7,872  —  0-18 

September 3,918,667  4,227,061  —    308,894  —  7-2>» 

Oc^tober 4,749,117  6,363,028  -1,613.911  —25-36 

November....  4,044,592  4,788,058  —    743,466  —15-52 

11  months...  64,700,172  57,935,215  —3,235,043        —   5-58 

The  following  return  shows  the  position  of  thu  Banu  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &<., . 
compared  with  the  last  three  years: 

1393.  189S.  1891  189  \ 

Dec.  8.  Dec.  7.  Dec.  9.         Dec.  10. 

Olrcalatlon 25,821,795  83,490,9«6  «6,18-J.8«0  Z4,en,7«0 

Public  d»pOilU...... t.TQS.SSS  8,651.993  6,3B0,649  3,919.628 

OtherdepoilM 88,017,921  88,786,908  29,617.857  3Z,642.8»8 

OoTanunant  seoorltln 9,887,512  11.256.058  10,161.963  10,U1.133 

Othtr  ••curltiu 8S.eil,«6*  23,378.720  87,6:8,990  27,372,647 

RMCrre 16,808,087  16,651,735  16,168.545  17,0a7,0S» 

Oold  and  bullion 26,877,888  84,692,700  83,S81,405  8t,8-38.75S 

Prop.auetitoUabllltlerperet.  6iii  18  43  1-16  46^ 

Banknta percent.  3  S  (3><  Dec.  10)  5 

Coiuols  2X  per  cent 97«rd  9T  3-16  95  5-16  »m 

Oleuinx  BoaM  retnm*. 114.683.000  183,811.000  IIS.SSO.OO)  116,663.000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
December  7 : 

Gold— There  ia  still  a  good  enquiry  for  gold,  but  rates  are  slightly 
lower  than  a  week  ago.  The  bank  has  received  £127,000  during  tha 
week,  and  £80,000  has  been  withdrawn  forRoumania.  Arrivals — 
South  Africa,  £197,000;  India  and  China.  £116.000;  total,  £313.000. 
Shipment*  to  Bombay  Dec.  1,  £30,500.  Silver— After  remalaing 
steadily  at  31  15-16d.,  a  somewhat  brisker  demand  occurred  for  tbs 
East,  and  in  consequence  silver  has  improved  to  32>«d.  Arrivals- 
New  Tork,  £161,000;  Cape  Town,  £5,000;  Sydney,  £3,000;  total. 
£174,000.  Shipments— To  India,  Dec.  1,  £161.500;  to  Hong  Kong. 
Dec.  1,  £149,000.  Mexican  dollars— These  coin  have  been  sold  at 
varying  figures,  and  last  quotation  is  3214,  Arrivals  from  Vera  Cruz— 
£32,000. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fourteen  weeks  of  the  season 
compared  with  previous  seasons: 

IWrOBTB. 

1893.               1892.  1891.  1890. 

rmport«0fwheat.0Wt.l7,922,015  19,429.853  23.085.689  18,385,761 

Barley 9,649,127  6.639,079  8,973,045  7,962.870 

OaU             4,058,-373  4,278,790  4,178,321  3,5S8,8iJl 

Peaa'  '" 770,240          702,781  969,6-il  427,098 

Beans.'....." 1.342,0-25  1,318,341  1,117,452  744.193 

Indian  com 7.276,095  8,724,841  4,974.459  8,170.715 

FlouT........;iI 5,921,211  5,894,790  4,372,356  3,873,592 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1):  .„„„ 

^                                        1893.  1892.               1891.  1890. 

Wheat    0Wt.l7 ,922,045  19,429,853    23,085,683  18,385.781 

tmports  of  tlour 6,921241  5,8H4,790       4,372.356  3,873.592 

\SeB  of  home-grown.   7;i53,434  7,679,853  _9,691,810  11,770,937 

Total 30,996,720    33,004,496    37,149,855    31,030,2»O 

Aver,  price  wheat week.27s,     Od.       27s.    Od.       JSs- IJ*-       IJs.    3d. 
Average  price,  season..  27s.    Od.       23s.    4d.       3.8.    Id.       328.    xa^ 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.      Laxlweek.  1892.  1891. 

Wheat qrs.  2,628,000       2,768,000  2,293,000  2,113,000 

PloS^.  eq  UU  ti  qra.      275  000           270.000  537,000  296,000 

ua^.r;..7:.....qr8:  492000     424,000     385,000     229,004 


Dbckmbeb  33,  1893.] 
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Bnsllsh  nattsalal  iHarlcau— Par  OakI*. 

The  daily  oloeing  quotations  for  securities,  ftc,  at  London 
•rerepoited  by  cable  as  follows  for  the  week  ending  Dec.  32 : 


London. 


Sal. 


M&H. 


-OUfeTiper  <n d 

-Oomn«.new,2<i  perot*. 

do     torMwoant 

Fr  «li  rante*  (In  P>rU)tr. 

U.  8.  4aof  1907 

Oaaadlan  Pmolflo 

Ck  e.  MIL  A  St.  Paul....! 

lUlaoU  Central _ 

Laka  Shore 

LoaUrUleA  NuhvlUe..' 

Meitoan  Central  4a 

H.  T.  Central  A  Hudaon. 
M.  T.  Lake  Erie  A  Wart^ 

do       Sd  oona 

Varfolk  A  Weatera,  pret 
Vorthem  Paslfle  pre/... 

P-ouuTlTania 

PhUxblphlaA  Beadlii«. 
Ualaa  Faelfle 


32  32 

98  =«       98>i« 
98  Vt       98>i« 
x8'17>s  98-2iI| 


INK*.      Wttt.  1  Thurt.     rri. 


S2H 
98 
98  >8 
98-42  >« 


.1. 


83«i«  ;   32>« 
98        :   98li« 
98^    I  98l.e 
9837>i,98'50 


82>s 

981,8 

98»,« 

9852>a 


75»8 
63  <^ 
96 

129<« 
A0>« 
S&>4 

IMH 
ISH 
79H 
22  •• 
22  >« 
*»\ 
10>« 

am 

16M 


754 

I  m-'a 

9S>« 
129^ 

M>a 
lOt 
18l« 

I  78>4 

S2>« 

I   21 '» 

I  *SH 

10 

21 

iie^i 


74'« 

eoH 

94% 

1291^1 

50  >« 

S!i 
102  «« 

lf>H 
78»i 
221a 
Sl-'s 
48>« 
9\ 
'  21 
16M 


!  74-a 

I  94>a 

125  >e 

I    fi0>4 

554 

1 103 

'    IS"! 

78  >• 

20''8 

2018 

'   48>* 

9% 

203«| 

15% 


74% 

!  eo', 
I  64>e 
1 126 
i   501. 
I   54 
103 
I   153^ 
I  78 

ao'8 

21i« 

48>« 

9\ 

■   20iig 

15\ 


i  74>4 
60°8 
i  94 

12G 

'  53>e 
il02'4 
151s 
77>a 
20> 
20a9 
484s 
93» 
20<<) 
15>8 


CommevctaX  and  l^iscellatxeons  M^vot 


IHFOBTS  AMD  ExPOBTB  FOB  THE  Wekk.— The  following  are 
tba  imports  at  New  York  for  the  week  ending  for  dry  good 
Dec.  14  and  for  the  week  ending  for  general  merchandise  Dec. 
15;  also  totals  since  the  beginning  of  the  first  week  in  Januaty. 

FOaaiO*  tKPOBTS  AT  HBW  TOBK. 


ftor  Week. 


Orr  Ooodii 

Oaal  mer'diae. 


Total 

mtu*  jttH.  I. 

O17  Ooo<li 

'Oaa'l  Baf  dlae. 


CMalSOwsaka. 


189a 


1891. 


1892. 


1893. 


•1.876.993      62.223.245      •2  354,470      •1.S05.421 
7.e4t,M<7'        6,935,720         9,997,045         5,813,066 


•9,521,502,     19,168,965    •12.351,515      •7,118,487 

•142,561, 7S9I61I  1,786,794  •122.333.607 {•116,022.073 
981.827.922    889,M3.448    431,803,3081  405,154,524 


•524,3HB,0S1  •601,350,242  •554,137,005 It521,176.598 


The  imports  of  dry  goods  for  oae  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

Tb*  following  is  a  statement  of  the  exports  (exclusive  of 
«peoie)  from  tba  port  of  New  York  to  foreign  ports  for  the 
weak  ending  December  19  and  from  January  1  to  date : 
■xroais  rao*  saw  roaa  fob  ras  wsca. 


Vartha  week.. 
Pra*.  reported. 

Total  60  weeks. 


1890. 


1891. 


1892. 


•7.249.162       •9.362,150       •7,927,953 
•35,005,936    303,662,763    868.702,516 


•»42,236.0»7l>»7a,02 1.903  '•376.030.4e9 


1893. 


•7.4J1.342 
35ti,t>J8,'.!34 


•364.066.576 


Tb«  following  table  shows  the  exports  and  imports  of  specie 
«t  tba  port  of  New  York  for  the  week  ending  Dec.  10  and  since 
Jaaoary  1, 1893,  and  for  Um  corresponding  periods  in  1893 
■Bd  1891: 

BXPOKia  Am  DcroaTS  or  sraon  at  vbw  tobk. 


«aM. 


Mxportt. 


Wttk. 


BrttaU. 


«rasaantau 

9nmm^ 

vaeiMMiT 

Wastlaaiaa.. 


k  Amerloa. 

'All  otaar  eoontrtae. 


Total  189S. 
Tatal  1893. 
Total  1891. 


1,700,000 
34,673 


6.000 


8inc€JaK.l, 


•16,700,707 

17,9M>,103 

S7,6»8,«00 

8,1«7.453 

19,468 

1,188,070 

1,013.420 


Imports. 


W*€k.      MnteJan,!. 


16,323 


f  1.740.573  •72,737,810, 

4,290.146    66,152.3*9 

61.000'  76.001  3861 


•16,323 

6,463 

985,962 


•30,236,843 

8.781,178 

13386,791 

7,653,931 

61.561 

1,763.446 

146,776 


•61.030.514 

8,449.067 

8l,l-/0.870 


MUttr. 


Export*. 


Wttk. 


Oreat  Britain 

fraaoe 

4«niiaoT 

West  Inolas 

Mexloo 

■ontfe  Amerloa 

All  other  oountriee. . 


Total  1893.. 
Total  1892.. 
TOtol  1891.. 


•915,188 


1,326 


An««/an.l. 


•80,657,886 
138,198 
193,000 
617,147 
660 
110,008 
43,619 


•916.514  •31,694,193 
49h,2HO  22,161,6.58 
lH6.'.^03l    10,741.289 


Imporig. 


Wttk, 


1,.504 
713 


•3.217 

175 

99.218 


BinetJan.1, 


•3,151.488 
3,979.680 
3,691,691 


Of  the  above  imports  for  the  week  in  1893,  $3,451  were 
.American  gold  coin  and  $90  American  silver  coin.  Of  the 
«zporta  during  the  same  time  $1,740,578  were  American  gold 
coin. 

PntLADELPUiASECCRiTiKS.— The  Standard  Statistical  Minua 
and  Hand' book  of  Reference  upon  the  Corporations  of  Penn- 
sylvania. Fourth  Annual  Number.  Royal  8vo.  pp.  LXI; 
m.    Price,  $4.00. 

A  copy  of  this  book  has  been  received  from  the  Securities 
Press,  119  South  Fourth  Street,  Philadelphia.  As  usual  it  is 
•  work  quite  comprehentive  in  its  scope,  embracinx  all  the 
corporations  and  securities — railroad,  fioancial,  maDura<'tur- 
Ing  and  municipal — which  are  identiQed  with  Ptiilailelphia  or 
4o  hurinsw  in  that  city.     The  pi^a.'nt  edition  indeed  is  even 


more  comprehensive  than  former  editions  have  been— 
although  by  the  use  of  lighter  p^per  the  size  of  the  volume  haa 
been  reduced — and  in  it  are  presented  not  a  tew  noteworthy 
improvements — such  for  instance  as  a  tabular  statement 
covering  several  pages  of  all  the  securities  appertainins;  to  the 
Penn.  RR.  system,  with  foot  notes  describing  each  in  detail. 

—The  minority  stockholders  of  the  New  York  &  Northern 
Railway  Co.  are  notified  by  advertisement  in  another  colutun 
of  the  intention  of  their  committee  to  continue  its  efforts  in 
their  behalf. 

— South  Milwaukee,  Wis.,  5  per  cent  bonds  are  offered  at 
97}i  and  interest  by  Messrs.  Geo.  A.  Lewis  &  Co.,  Chicago. 
See  particulars  in  the  advertisement  in  our  State  and  City 
Department. 


City  Railroad  Seenrities— Brokers'  Quotations. 


Atlantic  A\e.,  BrooUvn.. 

Oea.  M.  5'.  1009.. .AAO  too 
Bleek.  St.  A  Pal.  F.-8ik 

let  mirt..  -•.  1900.J*J(107 
B'wajr  A  7th  ATe.-stock.  1S5 

Ist  iilort..  5^  lOOt.JAI)  lua 

3d  mort  .  5a.  19.4..JAJ  1U4 

B'way  Ist,!)*,  KOur  1924  lOl 

2d  5<,  mt  u  rrni'1.1005  MO 
Brooklyn  Ciir— Newalk.  '.6i 

B'k'rn  Croot'n  St.  I90S  ',05 
Rrk  C.  A  N.  5'.  1938.JAJ  103 

BrooklTQ  TracUon 16 

Cenini  <Ta««t<>wB— Stk..  135 

l>tni'>rt.6a.l932.M«N  115 
Gen.  Pk.  .N.A  E.KlT.-Stk  |U5 

Con«il.  7«.  1D02....JAD  110 
OirUt'p-rAlOttaSt.— Stk.l  .... 

UtmurL,  1898. ...A*0  106 


30 


187 


:04 
17 


120 
ISO 


130 


D.  D.  E.  B.  *  Bat'y-8tk..!l20 
1st,  KoliU  5a,  1932. .J&D1 100 

Scrip I    95 

Eighth  Avenne-Stock.... 1240 

Scrip,  lis.  19 14 [   QO 

42(1  A  Or.  SL  Fer.— Stk.SOO 

42d  St.*  Msu.AKtN.Av. 

1st  mort.  68,  1910.. MAS  110 

2d  miirt  Imomfl  6.1.J&J    «0 

H.  W.  St.  A  P.  Fsr  -Stk  J2OO 

Istmorf.,  7s,  1891..JAJ:104 

Long  Island  Troctioo !  70 

MetropoUtau  TracUon...,  lOS 

Ninth  Aveaue 131 

Second  Avenue— Stock...  120 

Istmort.,  ja,  I909.MAD    

Sixth  Avenne— Stock 210 

Thirtl  ATeoue 175 

1st  mort,.  5s,  1937  .JAJ  11 
I  Twenty-Third  St.— 8<ock.  aPO 


126 
97" 

i'oT' 

"eo" 
lis 

64 


20  >• 

107 

iss. 
las 

1 03 
205 
180 


N.  T.  and  Brooklyn  Gas  Seenrities— Brokers'  Quotations. 


OAB  COMPANIES.        Bid. 


Brookljm  Oae-Ugkt illO 

Central „..  KO 

<  lUM  s-  (Brooklyn) 

JerwyCltyA  Ho  aken..|lM) 

Metrai'oUlmn— Bonda '105 

Mutual. N.  Y.I 146 

Nassau  lUmoklnii 1140 

S.rti. 

Peopli's  (Ilrooklynl !  82 


Aak. 

118 


60 


150 


ino 

81 


OAS  COMPANIES 


Metropolitan  (Brooklyn). 
WlllUmsborg 

Bonds.  6s 

Fulton  Municipal 

Bonds,  tis.... 

Eqnl  table 

BuiidH,  6s.  .-...„« 

Sta'idard  pref. ...... 

Common — . 


Bid. 


145 
135 
100 
183 
106 
187 
100 
78 


Aak. 


105 


190 


80. 
H2 


Aaetlon  Sales — Among  other  aeouritiee  the  following,  no* 
regularly  dealt  in  at  the  Board,  were  recently  sold  ak 
auction. 


By  Messrs.  R.  V.  Harnett  & 

Skartt. 

11  Empire  8Ule  Bank 114>« 

30  We-trrn  Xat.  Bank 113 

15  Uwen  Paper  Oo.  of  Houaa- 
tonic.  Muse.,  81,000  ea., 

full  paid •lOOlot 

Bond*. 
•60.000  Texas  .labine  Vall.  A 
Nnrthwest'n  Ky.  Co.  Ist  5s, 
IHso.  anil    all    aubeeqnent 

coupons  attached 6 

•69,000  Carolina  Cumb.  Oap 
A  Chlo.  Br.  lat  6e,  coupons 
due  Nov.  1, 1898,  upon  each 
of  which  ^13  has  been  paid, 
and  all  subieqoent  eoapone 
attached 5 


Co.: 

Bondt. 

•25.000  Texas  rtablne  Val.  A 
Northwestern  Kv. Do.  Ist  58, 
l»;i8  ;  1893  and  all  subse- 
quent coupons  attached 5 

•71,ti0U  Del  aw.  Kir.  A  Lan- 
caster KK.  Ist  bs,  1913: 
1893  and  all  subsequent 
G0uiH>ns  attached S^ 

Certltlo's  of  deposit  of  $4,000 
CharlestDnHuiuterANortb. 
By.  Co.  1st  6b.  1910;  1890 
and  all  subsequent  coupons 
attached i 

•8,000  Biohmond  By.  di  Eleo. 
Co.  Ist  5s:  all  unmatured 
coupons  attached. _   55. 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Sharet, 
SOLawrers'  Title  Ins.  Co., 

W.  V 136's 

60  Brooklyn  Bank 201 

291  Municipal  Electrlo  Light 

Cu.  of  Brooklyn       136-140 
86  Hamilton  Tr.  Co.,B'klyn. 

193  200 
80  Kln«n  Ck).  Tr.  Co..  B'klyn.266 
105  Quassaiok  Nat.  Bank  of 

i>lewbur)t.  N.  Y ....160>s 

100  Essick  Printing  A  Tele- 
graph Co 8 

10  Germ.- American  Inrest- 
inent  Co.  common......   86 

ISMIddletown  Oas  Co.  of 

MiildletowD,  O 825  lot 

lOTitlefiuar  A  Trust  Co. .167 
60  So.  B'klrnBaw  Mill  Co-. 116 
20  Uerr'g-Hall-Marv.  Co.pf.  76"i 
lOCiilzons'   Ricotric  Illum- 
inating Co.  of  Broaklyn.l40s« 


Shartt. 

40at1zens'  Nat.  Bank 137 

20Thurber-Whyl-Co.  pref.-   23 
8000  Monterey  A  Mex'n  Halt 

Ky.  Co..$lUeacb $I,50O 

25  BecklonOoostr'et  Co.pf.  80 

136  Mechanics'  Nat.  Bank. ..  183 

BotuU, 

•  12,000  aty  of  N  Y.  7s  cons, 
stock.  IH96,  JAD I09  41nt. 

•  12.O11O  City  of  N.  Y.  78  cons, 
stock  (Oroiou  water  msini, 
liioo.  M&V 119  Alot. 

•1 .000  People's  Oas-L.  1st  Ss, 
1907.  MA  V  OS"*  A  int. 

$1,000  Dry  Dock  E.  B.A  Batt. 
KK.  5s  certfs.  of  indebted- 
ness. 1914.  F&A 100  A  int. 

$10,000  N.  Y.  A  N.  J.  Teleph. 
gent.  5s.  1920 94, 

$l,U00  City  of  Jersey  City  7b, 
water,  1913,  MAN  ....124  A  Int. 


THE  MERCANTILE  NATIONAL  BANiC 

OV  THE  CITY  OF  NBW  YOKK. 
Ko.  191  Braadwar. 

Capital.         •       •1,000,009 1  SnrplasFnnd,    •    (1,000,00« 

wrr.T.isM  p,  gx.  JOHN,  President.    I  FBBDEKIOK  B.  80HBM0K.  Oashlai. 

JAME8  V.  LOTT,  Aaalstant  Cashier. 

ACCOUNTS  SOLIOITKD. 

Samuel  D.  Davis  &  Co., 

BAirSEBS   AND    DEALEBS    OX    INVESTMENT    BEOUBmBg. 

NO.  44  ICAIiI.  ST.,  NBW  HOBK. 

fUXVm.  D.  DATM,  OBA0.  B,  TAK  iroSXKAXD, 

MoBlMr  S.  Y.  StooklxolMBge. 
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%}iz  ^^nkzxs'  Ola^jettje. 


DITIDKNDR. 


Wame  of  Company. 


Railroads. 

Baltimore  &  Obio  pref .  stocks 

Canada  Boutbers 

••  '■       extra , 

Cblc.  Rock  Island  &  Pae.  (quar.) 
ClD.  Ham.  <fe  Dayton  pref.  (quar.) 
Day.  &  Mich.  pief.  guar,  (quar.) 
Fltchburg  pref 

;  QraDite 

Lake  Sbore  &  Micb.  Sou 

Mexican  Mortbern  (quar.) 

-  UiobiKan  Central 

K.  T.  Cen.  <k  Hud.  Klver'Tquar.) 
Morfolk  &  Southern  (quar.)... 

Feterehurg  com 

"  pref.guar 

Biob.  Fred.  &  i>otomac  com.. 
"        "  ••       dlv.  oblgs. 

Klchmond  &  Petersburg 

Wor.  NaBliuii  &  Kochester 

B  BankM. 

Bank  of  America 

Bank  of  New  York  N.  B.  A 

Central  National 

Cbatham  National  (quar) 

Columbia 

Fourth  National 

Hanover  National 

Importers'  &  Traders'  National. 
Leather  Manufacturerfe'  Nat'al.. 

Market  <Sc  Fulton  National 

Mechanics'  National 

Mercantile  National 

Merchants*  Excbange  National. 

Mount  Morris 

Murray  Hill  (quar) 

National  Bank  of  Commerce 

National  Bank  of  the  Republic. 
National  Banker  North  America 

National  Broadway 

National  Ciiizcns' 

National  Park 

National  Shoe  *  Leather 

People's 

Pbenix  Natioual 

'Beaboaid  National 

"  "        (tax  divid'd.) 

Second  National 

Western  National 

Trust  Companies. 

Atlantic  (quar.) 

Brooklyn  (quar.) 

Central  (bi-monthly) 

Long  Isl'd  Loan  &  Trust  (quar.)! 

Manhattan 

Blercant  lie 

Beal  Estate  Loan  &  Trust 

Title  Suarautee  &  Trust 

United  Stales 

Washington 

miscellaneous. 

Cen.  &  8.  Amer.  Tele  (quar) 

Edison  Elec.  ill.  of  N.  Y.  (quar  ) . 
Journeay  &  Burnham  pref.(quar) 

Mexican 'ielegraph  (quar.) 

Procter  &  Gamble  prtf.  (ouar.).. 

Wells,  Fargo  &  Co 

Westlnghpuge  Klec.  <fe  Mfg.  pref. 


Ptr 

Cent. 


3 

1 
2 
2 
$3 
3 
1«« 

w 

1 

3     i 

3     i 

3^\ 

3>« 

31s 

3 

4 
S 

S>i 
4 
4 

3H 
5 
10 
5 
5 
4 

31s 
3 
3 
4 
4 
4 
3 
6 

312 
5 
3 
5 
3 

182  5 
5 
3 

3 
5 

l«! 

2>s 

a 
3 
3 

16 

3 
1% 

2 

21s 
2 
4 
31s 


When 
PayabU 


Jan. 

Feb. 

Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 

Feb. 

Jan. 
Jan. 

Jan. 

Jan. 

Jan. 
Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.  ' 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Jan. 

Jan. 
Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
feb. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 


Bookt  dotal. 
(Dat/i  in^utive.} 


Dec. 
Dec. 


Dec. 
Dec. 
Jan. 


Dec. 
Deo. 

Dec. 

Dec. 
Dec. 

Dec. 

Deo. 
Deo. 


24  to 
31  to 

—  to 
20  to 
20  to 

1  to 

—  to 
31  to 
31  to 


Jan.    1 
Feb.    1 


31  to 

31  to 
SO  to 

21  to 


Jaa.  2 
Jan.  2 
Jan.  15 

Feb.  1 
Jan.  20 

Feb.    1 

Jan.  15 
Jan.  10 

Jan.    1 


Dec. 
Dec. 
Deo. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


21  to   Jan.    2 

21  to   Jan.    1 
—    to    ^ 


23  to 
20  to 
23  to 
23  to 
Ifl  to 
22  to 
2S  to 
20  to 
20  to 

20  to 

22  to 

23  to 

21  to 
21  to 

—  to 

—  to 

23  to 
21  to 
21  to 

—  to 

24  to 
23  to 
27  to 
20  to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Deo. 
Dec. 
Dec. 

Dec. 
Deo. 
Dec. 
Dec. 

Dec.  22  to   Jan.    1 


Jan.  2 

Jan.  1 

Jan.  1 

<)an.  1 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  1 


Dec. 
Dec. 


Dec. 
Dec. 


22  to   Jan. 

23  to    Jan. 


27  to 
22  to 

—    to 


Jan.    2 
Jan.    2 


Dec. 
Dec. 
2  Dec. 
Dec. 
Dec. 
Deo. 
Jan. 


10!Dec. 

llJan. 

2  Dec. 
17 'Jan. 
ISlJan. 
IS^Dec. 
10  [Dec. 


23  to 

21  to 

22  to 
27  to 

23  to 
31  to 

4  to 

31  to 

7  to 

21  to 

7  to 

2  to 

31  to 

31  to 


Jan.  1 
Jan.  9 
Jan. 
Jan. 
Jan, 


2 
2 
2 
Jan.  10 


Jan. 10 
Feb.  1 
Jan.  2 
Jan.  17 
Jan.  15 
Jan.  15 
Jan.  10 


.   WALL  STREET.  FRIDAT,  DECEMBER  22,  1S93-5    P.  M. 

The  St.  Nicholas  Bank  failure  in  this  city  and  the  fear  of 
another  great  railroad  receivership  have  been  the  potent 
influences  which  governed  our  market  this  week,  Thurs- 
day the  21st  was  the  shortest  day  of  the  year  and  it 
brought  these  gloomy  occurrences  to  darken  the  financial 
horizon.  On  the  other  hand  the  statements  of  the  Vanderbilt 
roads,  which  are  usually  looked  for  with  much  interest  at  this 
period,  were  remarkably  good,  and  the  dividends  declared 
were  reassuring.  Atchison  affairs  will  probably  take  definite 
shape  in  a  few  days,  as  the  directors  meet  to-morrow,  Satur- 
day,  to  discuss  the  company's  affairs. 

There  will  probably  beaneweraof  railroad  financiering  after 
1898,  sii  the  danger  of  carrytug  floating  debts  has  been  pretty 
thoroughly  demonstrated.  In  the  future  there  must  be  some 
better  method  of  raising  money  for  necessary  improvements 
than  that  hitherto  in  vogue  of  borrowing  on  temporary  loans 
at  enormovis  rates  of  interest  and  frequently  by  the  pledge  of 
good  collaterals  at  one-half  their  true  value. 

The  year  has  been  a  disastrous  one,  but  the  vitality  of  the 
tailroads  has  been  shown  in  many  ways,  and  their  capacity 
for  keepii?g  up  earnings  and  cutting  down  expenses  nas  been 
tested  to  the  utmost,  generally  with  an  encouraging  degree  of 
success.  The  Pacific  railroads  and  some  of  those  ia  the  silver 
States  atid  the  Southwest  suffered  exceptionally  from  the  de- 
crease in  business,  which  for  a  time  amounted  almost  to 
paralysis. 

The  new  year  wiU  start  with  prices  on  a  bed-rock  bottom, 
both  for  securities  and  merchandise,  and  this  is  unquestion- 
ably better  than  to  have  an  inflation  in  values  and  such  fic- 
titious prices  as  those  which  ruled  in  the  Phila.  &  Reading, 
National  Cordage  and  some  other  stocks  at  the  opening  of  1893. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  Ji  to  1}^  per  cent, 
the  average  being  1  per  cent.  To-day  rates  on  call  were 
1  to  IJ^  per  cent.  Prime  commercial  paper  is  quoted  at  '6% 
to  4l%  per  cent. 

The  Back  of  England  weekly  Btatement  on  Thutsday 
showed  a  decrease  in  bullion  of  £b50,458    and  the  percentage 


of  reserve  to  liabilities  was  5019  against  5299  last  week  ;  the 
discount  rate  remains  unchauRed  at  3  per  cent.     The  Bank  of 
France  shows  an   increase   of  3,225,000    francs  in  gold  and 
a  decrease  of  2,575,000  francs  in  silver. 
New  York  City  Clearing- House  banks  statement,  Dec.  16 : 


Oapltal 

Surplus 

Lioans  and  dlsc'ts 

circulation 

Net  deposits 

3p«cie 

Legal  tenders 

Seserve  held 

L«gal  reserve... 

Borpltis  reserve. . 


1893. 
Dec.    16. 


Bifftren'tfrom 
frtv.  week 


9 

60,922 

71,726 
415,421 

13,456 
495,551, 
103,548, 

96,508, 

200,056, 
123,887, 


,700 
.500 
,900 
,400 
100 
200 
400 

600 

77t 


Inc. 3, 
Dee. 
Inc. 2 
Dcc.l 
Inc.l, 

Inc. 
Inc. 


078,300 
145,700 
,748,800 
,361,300 
651,900 

290,600 
687,200 


76,168,825  Deo.  396,600 


1892. 
Dee.  17. 


9. 
60,422, 
68,879, 

441,801, 
5,589, 

449,195. 
76,99.1, 
40,748, 

117,744 

112,2a8, 


,700 
,200 
,200 
300 
5tm 
00 
600 

100 
875 


189L 
Dec.   19. 


5,445.225 


69, 
6«, 

422 
5, 

446,; 
91, 
36, 

130, 
111. 


$ 
,372,700 
,007,900 
840,200 
589,600 
538,000 
440,300 
355,700 

796,000 
634,500 


19,161,500 


Foreign  Exchange.— The  rates  for  sterling  and  continentat 
bills  were  steady  in  the  early  part  of  the  week  but  easier  the 
past  few  days,  owing  mainly  to  the  fact  that  remittances  for 
January  settlements  have  been  nearly  completed.  Gold  ex- 
ports ceased  and  the  bankers  do  not  look  for  further  shipments 
48  at  pre.«ent.    Posted  rates  of  leading  bankers  are  as  follows 


December  22. 


Sixty  Dayt. 


Demand. 


Prime  bankers'  sterling  bills  on  London.. 
Prime  commercial..,..,..,,,  ,,,.„.,..... 

Documentary  cominercl  .1 '. 

Paris  bankers  (francs) 

Amsternam  (guilders)  bankers 

Franklort  or  Bremen(reioamarks)b'nkers 


4  85     ®4  85is 
4  83ii'ai4  83^ 

4  83    «4  83  >4 

5  19%»5  18% 
40ie  940316 
95    «9Si8 


4  87is34  88 


6  171335  lOT* 
403aa403,a 
95S8a954 


Dnlted  states  Bonas.— Quotations  are  as  follows: 


^Of  ■«■■•#  ■■■■■■ 

48,1907 

48,1907 

6s,  otir'cy,'95.. 
6s,  our'oy,'96.. 
6s,  our'cy,'97.. 
6s,  our'oy,'98.. 
6s.  onr'oy.'99.. 


..reg. 
..reg. 
.coup. 
..reg. 
,.reg. 
..reg. 
,.reg. 
-reg. 


Interett 
Periods 


Dec. 
16. 


Dec. 
18. 


'  95i«l*  9518 
'Il3i4,*113i4 
'II414I  114'8 
'10i!is*102 
'1041s  '104 
'107     1"107 
'110     *110 
'112    '*112 


Dec. 
19. 


Dec. 
20. 


Dee. 
21. 


95i»*  951s  •  951s 
11314*1 1314  « 113 14 

'        "11414 

•102 
*104 
*107 
•110 
*112 


114>s 

102 

104 

'107 

■110 

112 


•1141s 

*102 

•104 

•107 

*110 

•112 


Dec. 
22. 

"95% 
II314 
114S» 
102 
104 
107 
110 

■112 


'  •  Ills  IS  ineDrioe  oia  ai^cne  morning  uoaro  :  qo    -  •(:  w>.^  'i>ad&. 

State  and  Kailroad  Bonds. — The  Virginia  century  2-38  of 
1991  are  lees  active  and  only  130,000  sold  at  prices  from  57  to 
561^;  $48,000  Tenn.  settlt.  3s  sold  at  75-74;  faO.OOO  La,  consol. 
at  983^-96;  $1,000  Ala,  Class  B  at  lOSJ^. 

Railroad  bonds  have  been  dull  except  in  the  Atchison  issues, 
which  declined  heavily  under  large  sales.  The  death  on  Wed- 
nesday of  Mr.  Magoun,  who  had  done  the  financing  for  the 
company,  and  the  reports  that  a  receiver  was  imminent,  caused 
the  1st  mortg,  4s  to  sell  down  to  66  to-day  and  the  2d  mort. 
3  48  Class  A.  to  325^,  closing  respectively  at  663^  and  33. 
These  are  on  the  level  of  bonds  already  in  default  and  as  the 
1st  4s  carry  a  2  per  cent  coupon  due  in  January  which  has  just 
as  good  security  for  its  ultimate  payment  as  the  principal  of 
the  bonds,  it  is  a  question  whether  the  effect  of  a  receivership 
has  not  been  fully  "discounted."  For  the  year  ending  June 
30  the  Atchison  showed  a  good  surplus  over  fixed  charges, 
and  for  October  and  the  four  months  July  1  to  Nov.  1  the 
earnings  were  as  follows: 

, October. ,    , Four  Months. . 

1892.  1893.  1892.  1893. 

Gross  earnings $4,845,999    $4,512,360    $18,195,868    $15,876,809 

Netearnings 1,689,109      1,788,747        6,490,915        5,749,560 

There  has  been  some  dealing  in  the  Chicago  &  Northern 
Pacific  Ists,  which  close  at  43J^;  the  January  interest 
will  be  paid  on  the  Northern  Pacific  1st  moftg.,  which  saves 
a  default  that  might  cause  the  first  mortgage  lien  to  cover  the 
lands  belonging  to  the  preferred  stock.  Other  bonds  are  dull 
and  prices  are  generally  a  little  easier  in  consequence  of  the 
depression  at  the  Stock  Exchange. 

Kailroad  and  Miscellaneous  Stocks. — The  stock  market  has 
been  quite  dull  and  prices  lower  under  the  influence  of  the 
bank  failure  and  the  decline  in  Atohison.  The  bears  have  suc- 
ceeded in  closing  the  year  with  another  downward  turn  by 
making  the  most  of  Atchison's  diflSculties  and  attacking  one 
weak  stock  after  another.  New  York  &  New  England  is 
almost  always  a  vulnerable  stock,  and  a  decline  of  ten  points  in 
its  price  is  less  remarkable  than  its  repeated  recoveries,  which 
take  place  under  the  talk  of  future  prospects  rather  than  on 
the  basis  of  actual  present  value.  This  week  New  England 
went  to  19}^  and  closes  at  19^  without  any  new  fact  about 
the  property  having  been  made  known  to  outsiders.  The 
statements  of  the, Vanderbilt  companies  were  remarkably  good 
lor  such  a  year  as  the  past  has  been — and  there  is  no  doubt 
that  the  roads  were  greatly  assisted  by  the  World's  Fair  traflic. 
Atohison  declined  to  14  on  the  apprehension  of  a  receiver  and 
closes  at  14 J^;  the  property  is  a  very  extensive  one  and  has 
great  earning  capacity,  but  even  a  moderate  floating  debt  is 
sufficient  to  pull  down  a  railroad  company  in  times  of  finan- 
cial distrust.  ,  The  grangers  were  weak  in  sympathy  with 
Atohison  and  on  the  less  satisfactory  reports  of  earnings  in 
i-ome  cases.  Distilling  &  Cattle  Feeding  closes  at  241,^  after 
the  recommendation  of  an  increase  of  10  cents  per  gallon  in 
the  tax.  Western  Union  Telegraph,  ex-dividend  of  114  por 
cent,  sells  at  821^  and  has  yielded  so  far  under  bear  attacks. 
General  Electric  has  been  rather  stronger  than  other  stocks 
but  closes  at  36%,  with  some  new  developments  promised  in 
changeof  ofitceni  and  details  of  management.  Sugar  has  been 
dull,  closing  at  80 Jj,  and  Lead  dull  at  68. 


Dbcxiibxk  33,  1893.] 
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.NK W  YORK  STOCK  EXCHANGE— 4C7/FE  STOCKS  for  week  ending  DECEMBER  88,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES 


8*t>int«7, 
Deo.  lU. 


Mondar,    i    Tueadar,     Wednesday, 
Deo.  18.    I    Dec  1§.    >    Dec.  20. 


Thursday, 
Deo.   21. 


Friday, 
Dec.  22. 


STOCKS. 


Sales  of      Range  of  sales  in  1893. 

the 

Week    t 
Shares. '      Lowest.  Highest. 


18''g    10 


•2 


2^ 


71%    Tm 
•73%    74  H, 

S2>a    53 
•118     118     • 

l»H    18% 
•188     " 

7V>s    78% 


18>B 

19 

18%    IS's 

2 

2 

I'a      I'i 

70 

71 

•69%    70% 

73% 

73% 

•72%    73 

61% 

52 

51        52 

116%  lis 

116     116 

18^ 

18% 

17%    18% 

138 

140%  141 

76 

77% 

76%    77 

17»8 

•2 

70% 
•72% 

51% 
■115% 

17% 
•138 

76% 


18% 
2% 
70% 
73 
52% 
116% 
17'g 


77% 


61%    62    I     50%    61%      50%    60%      59%    61 
118     110    I  116%  116%    lltl     116       117%  117% 
102%  103%    101%  102%   U>l%101''s    10114102% 


67%  m\ 

37%    88 

115%  115% 

38%    38% 

"ai%  "aiii 
*aa     ao  . 

•133     184% 
163%  163% 
•10        II     I 
3-J%    32% 
•%         % 
•6       15 
•1  5 

64       64 
•106%  111 
93       03 
•7%      8 
-25       28 
•13%    16% 

•65     er 

136%  136% 
•101      104 
48^4    40% 
0%    10 
•1%      5 
•136     128 
•100%  102 
•13       IS 
•84       36 
•13%    14% 
34       34% 
88%    34% 
•18       30% 
•70       78 
101%  103 
'14%    16 
•65       70 
■30%    34 
15%    15% 
•32       34 
87%    88 
•100     300 


66% 

36% 
115 

37 

85 

20% 
•66 
131% 
I60 


67% 

37% 

iir 

37% 

Ht 

20% 

60 
131% 
165 


•16%    17 
16       16 
•46%    47% 


81%    31% 

6         6 
81%    31% 


•80  SO 

•88  85 

••  7 

•»%  6 

18%  80% 

•14  IS 

*4«%  SO 

•»H  rhi 


s 


•4 

•» 

•85 

•85  00 
•104     108 

31%  33 
8  8 

•7%      8% 

•88  45 

•70  80 

30%  30% 
•5  S% 

7%      7% 

15%  15% 

14%  14% 

SO  51% 
•  6 

88%  30% 

87%  07% 

83%  94^ 

85  8S% 

•7S  77 

•00  OS 

•7%  68% 

•11  12 

•88  88% 

88%  80% 

U0%  30 

48%  43% 

84%  36 

70  70 

4%      4% 

•18  17 

•15  15    I 

• 70% 

•170     172 


•31%    32% 
•%         % 
•5        15 
•I  5 

61        61 
105     105 
02%    92% 
•7%      8 
25       25 
•15%    16 
•65       87 
134     120% 
101      101 
48%    40 
0%      9% 
•1  %       5 
125     128% 
100%  101% 
•11%    13 
34        31 
13%    13% 
23%    24% 
83       24% 


*18 
71 


20% 
73 


100%  101% 
15       15 

30%    30% 
15%    15% 

•32       34 
34%    27% 

too     197 


15%    16% 
18        16 
4B%    46 


30%    31 

8%      5»» 
81        31% 


•30  50 

■38  34 
6  6 

5%      5% 

18%  10% 

14  14 

47  47 
13%      3% 


14'8 

•1 

70% 
•71 

51 
113 

16% 
188 

75% 
•58 

97 

58% 
116 
100 


17% 
2% 
71  I 
73 
52  I 
115% 
17% 


76%      75% 


Active  RR.  Slocks. 

15%  AtchiRon  Topeka  &  Santa  Fe. 

1%  Atlantic  &  Paciflo 
70  Baltimore  &  Ohio 
72%  Canadian  Pacino., 

51%  Canada  Southern 

113     Central  of  New  Jersey 


97    I 

60    • 

117% 

101% 


14 
1% 

70 
•71% 

50% 
112 

16%    16%'Cheeapeake  A  O.,  votTtr.  certi 

138     IChlcago  A  Alton 

76%  Chicago  Burlington  &  Quincy 

(bicaeo  i&  Eastern  Illinois.. 

96%    97%|  Do  pref 


73,411  12%  July  31 

535  ISsDec.  22 

1,323  54%  July  27 

100  66     July  27 

3,320  34%  July  27 

1,250  84     July  26 

8,157  12%  July  26 

53  126  Aug.  16 

71,257  69%  July  26 

51     Aug.  21 

^                200  85     Aug.  17 

57%    5it%  Chioago  Milwaukee  A  St.  Paul  202,690  46%  July  26 


66%    66% 
36%    37 
115     11.-. 
36%    37 
85       «5 
19%    20% 
•66        6M 
131%  131% 
160      182     I 


66%    67% 

36%    37% 

114%  114% 

36%    37% 


65%    67 
38       37    I 
114     117    , 
36       38% 


30% 
•% 
•5 
•1 

^9\ 

103% 

90 
7 

25 
•15 

65 
121 
101 

48% 
0% 

•1% 
125 

90 

11% 
•32 

13 

23% 

23% 
•17% 
•71 

00% 
•18 
•64 

20 

14% 


30% 
% 

15    I 
5    I 

59% 
103% 

92-% 
7 

25 

16 

6.-> 
1-24 
101 

48% 
0% 
5 
125 
100 

11% 

36 

13 

23%; 

23% 

20%' 

78 
100% 


20 

15% 


10%    25%l 


20 

•66 

131% 

162% 

9% 

31% 
•% 

•5 

•1 
•55 
104% 

91% 

•7 

24% 

15% 

64 
1-22% 
102 

48% 
0% 

•1% 
127% 

09% 
•11% 
•32 
•13% 

23% 

23 

•17% 
•71 
100 

14 
•65 
•20 

15 
•31 

10% 


5  5% 

15%  16 

15%  15% 

43%  44% 


10%    20% 

S%      5% 

10%    30% 


•30  50 

30  30 

•5  6 

6  6 

18%  10% 

•13  15 

•46  SO 

:3%  3% 


•4  S 

8%      0 

•3S  38 

•85  00 
104     108 

31  21% 
8  8    I 

7%      7% 

•38  45    I 

•70  80    I 

10%  30% 
5  5 

7         7 

15%  15% 

14  14% 

40%  51% 


5 
15% 
15% 
43% 


20 

69 
131% 
162% 
0% 

31% 
% 

15 
5 

60 
104% 

91% 
8 

24% 

15% 

65 
1-24 
102 

49% 

10 

5 

127% 

100% 

13 

35 

13% 

23% 

23% 

20% 

78 
100% 

15 

68 

30 

15 

33 

21% 

107^ 

S% 

16 

15% 

43% 


19%    10% 
•66       69 
1-28%  130% 
158%  160 
10       10 
30%    31% 
•%         % 


116     117%!  b»  pre' 

99%  100%  Chicago  A  Northwestern 

Do  pref 

65       66%  Chicairo  Rock  Inland  4  Paclflc 
35%    36%  Chicago  St.  Paul  Minn.  A  um. 
113     116  Do  pref 

35%    36%  Ctore.  Ctncln.  Chio.  &  St.  L. . 

.1  Do  pref 

18%    10     Columlms  HmUng  VaL  Ji  Tol 

'60       69  I>o  pref. 

128%1'29     Delaware  *  Hudson 

157%  160     Delaware  Lackawanna&West 

'9%    10%  Denver  .t  Rio  Grande 

Do  pref. 


31 


•5 
•1 
56 


15 

5 

5- 


103%  103% 

00%    91% 

7  7    I 

•23%    •23%' 

•15  16  I 
63%    63%' 

r22      123 

100%  104 
48        49 
9%    10% 
•1%      5 

1^25  126% 
99%  99% 
11  11% 
32%  3^2% 
18%  13% 
•23  •23% 
21%  ^22% 
17%    17% 

•71  78 
90%  100 
14        14 

•62 
28 


•30% 
•% 
•5       IB 
•I  5 

48  56 
102%  103 
90%  91 
•7 
■22 
15 
63 


%  East  Tennessee  Va.  &  Oa. 


14%  14% 

32  32 

19%  '22% 

195 

5  5% 

15%  15V 

15%  15% 

42%  43% 


•20%    20% 

5%      5% 

20       30% 


20%    20% 

5%      5% 

10%    20% 


•20 

•27 


SO 
80 


•20 
•26 


50 
38 


5%      5% 

18%  19% 

•IS  15 

•46  50 
12%      2% 


5%  6 

18  19 

•13  15 

•46  50 

:2%      2% 


15        16% 


•4  5 

•8%      0% 
•35       27 


3%      3% 
•8%      9% 
•35       27 


80%  30% 
67  67% 
81%  83 
83%  84% 
75  75% 
03  03 
164%    66 

•11        12 
36%    26% 

184  137% 
27%  28% 
86%    30 

110%    10% 

(43%    42% 

33%    35% 

68%    68% 

4%      4% 

•IS       17 

•14  15% 
79%    7»%| 

180%  160%' 


104  108 

20%  21 

7%  7% 

7  7 

•38  45 

•70  80 

10%  30% 

5  5 

•7  7% 

IS  IS 

13%  14% 

49  50% 

S%  5% 

38%  30% 

67  67 

81%  82% 

83%  84 

74%  75 

01  01 

64  65 

•10  12 

•35%  36% 

13S  126% 

37%  38% 

85%  37% 

tl8%  10% 

43%  43 

33%  34 

68%  60 

3%  4% 

•14  16 

14  14 

7l»%  79% 

169  169 


104     108 
20%    21 

7%      7% 


•7 
•38 
•70 

20 

•5 
7 

15 


8 
45 
80 
20% 

6 

7% 
15% 


18        16%      16       16% 


48       47         47%    47%     46       47% 
88%    87%'    86%    87%     86%    H7a. 


14%  14% 

50  SI 
•S  6 

28%  29% 

•66%  68 

81%  82% 

83%  83% 

72%  73% 

•90  95 

63%  65% 

•10  12 

•25%  26%' 
127     127%, 

24  28% 

36%  38%' 

tl8  19 

42  43 

33%  23% 

68%  69 
•3%      4 

•13  15 

14  14 

79% 

167%  169% 


4  4 

8%  8% 

•25  27 

•83  00 
102     104 

20  20% 

7%  7% 

6  6 

•38  45 

•70  80 

19%  20 

•4%  6 

•7  7% 

14%  14% 

14  14% 

40%  51 

•5  6 


7%^ 
84 
IS 
63 
l-.'2%  1'23% 
10<>%  100% 
47<'<>.    48% 
8%      8% 
•1%      5 
122%  124% 
90%    09% 
•10       """ 

•13% 

23 

21% 
•17 
•70 

08% 

14 


U% 
34 
14 
28 


•■28 
14% 
31% 
19% 

195 
5 
15% 
15 
42% 


Do  1st  pref 

Do  2d  pref 

EransviUe  A  Terre  Haute 

Great  Northern,  pref 

IlliDOls  Central 

Iowa  Central 

Do                             prat. 
Lake  Erie  A  Western 

Do  JP™' 

Lake  Shore  A  Mioh.  Bouthem 

Long  Island 

LoafsTllle  A  NashvUle 

Lontsv.  New  Alb.  A  Chicago. 
LoiUsrIlle  Bt.  I>ouls  A  Texas. 
Manhattan  Elevated,  oonsol.. 

Michigan  Central 

MinoeapoUs  AMt.  L.,  tr.  reots. 

Do            pref..  tr.  rects. 
Missouri  Kansas  A  Texas 

Do  pref. 


33%MlssonriPaoiflo. 

20 

78 

90% 

14% 

67 

SO 

14% 

31% 

30% 


5% 
15% 
18 
43% 


•19%    31 
5         5% 
18%    10% 


•20 
•26 


BO 
30 


5% 
18% 

•13 
44% 

•J2% 


Mobile  A  Ohio 

Nash  V.  CIUkttanoogaA6t.Lonis 
New  York  Cantral  A  Hudson. 
Mew  York  Chicago  A  Bt.  Louis 

Do  1st  praf 

Do  2d  prof 

New  York  Lake  Erie  A  W'esfn 

Do  pref. 

New  Y'ork  A  New  England... 
New  York  New  HaveuikHart. 
New  York  A  Northern,  pref 
N»  w  York  Ontario  A  Western 
New  York  Susq.  A  West. ,  new . 

Do                             pref. 
Norfolk  A  Western 

Do                           pref 
Northern  Paciflo 

Do  pret 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  B^y  A  Navigation  Co. 
Oreion  8h.  Line  A  Utah  North 
Pvoria  Deoatur  A  EvansvlUe 


5% 

l§%fbliadelphia  A  Beading. 


15 
48% 

8 


28% 
•66% 

80% 

83 

60% 

00 

62% 
•10 

24% 
137 

23% 

35% 

:i7% 

42% 

22% 

68% 

3% 

•13 
14 
79 

164 


28% 

68 

82% 

83% 

70 

00 

64 

12 

25% 
127 

25% 

37% 

18 

42% 

23% 

68% 
3% 

15 

14 

79 
167 


15%    16%'     15%    16%      15%    15% 


45 
85 


45 
86% 


4U       46 
83%    85 


•3% 

•8 
•2R 
•83 
102 

20 
7 

•6% 
•38 
•70 

19 

•4% 
7 

14% 

13% 

49% 

•4% 

28 
62 
79% 
82 'a 
69% 

•88 
61 

•10 

•25 


4^ 


Pittsburg  Cinn.  Chic  A  St.  L. 

Do  pref 

Bloh.  A  W.  P.  Term'l,  tr.  rects. 

Do  pref.  tr.  roots. 
Bio  Grande  Western 

Do  praf 

'8t.  Louis  Sonthwestem 


pref. 


445  100     July  26 
16,145    84%  July  26 

128     Aug.  18 

34,930    51%  July  31 

24     July  26 

94  Aug.  23 
25  July  26 
74  Oct.  16 
11%  Aug.  2 
5?%  Aug.  2 
3,048  102%  JiUy  26 
3,711  127  July  27 
•270,  8%  July  13 
24  July  19 
%July  3 
10  June  3 
2 
48 


7,813 
300 

6,115 
lie 

2,120 


1,169 


5 
12 


1,436 
1.175  106 
1,950;  86 

2,50 
1,150 

320 

275 
17,487 

820 

18,880 

1,238 


2,925 

2,215 

600 

300 

350 

3,261 

11,385 

200 

•200 

15,747 

1,(«J5 

•20 

300 

3,610 

300 

259,640 


2,200 
6,630 
1,440 
2,850 


5 
11 

^1 


1,300 
3,200 
7,552 


200 
100 

2,075 

41,867 

100 

512 

1,900 


500 


87     St.  Paul  A  Duluth 

00  Do  pref 

104     St.  Paul  Minn.  A  Manitoba. . 

80%  Southern  Paciflo  Co 

7%  Texas  A  Paciflo 

7%  Toledo  Ann  Arbor  A  N.  Mich. 

45    .Toledo  A  Ohio  Central 

80    I          Do                            ptef. 
18%  Union  Paciflo 

6  Union  Paciflo  Denver  A  GnU. 

7  Wabash 

14% 
18% 


60 
400 


83% 

70 

03 

88% 

13 

36 

126%  136% 

23%    35 


Do  prof. 

Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Central  Company. 
IHIscelianeous  HtoclLS. 

38%  American  Cotton  Oil  Co 

84    I  Do  pret. 

81%  American  Sugar  Beflnlng  Co. 


36% 
tl6% 

44 

23% 

68 
3% 

13 

13% 
•78% 
162%  165% 


87% 
17% 
44 
33% 
68% 
3% 
13 
13% 


15 


15% 


42 
81% 


Do  pref. 
American  Tobaooo  Co 

Do  pret. 

Chicago  Oas  Co.,  trust  reo'ts. . 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  A  Iron 

Coudolldated  Gas  Company.. 
DlHtlUing  A  Cattle  Feeding  Co 

General  Electric  Co 

National  Cordage  Co.,  new... 

Do  pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Paolflo  Mull 

Pipe  Line  Certlfloates 

Pullman  Palace  Car  Company 
Silver  Iliilllon  CertlHcates — 
■TennoHnoe  Coal  A  Iron 

Do  pref. 

44     United  States  RuhlMsr  Co 

84%  Wo«f4Tn  Union  Telegraph — 


2,840 

1,190 

5^25 

10,260 

600 

670 

2,945 

3,270 

3,395 

260 

5,600 

1,535 

114,259 

1,878 

3,090 

250 

69,183 


310 
2,201 
144.195    12 
73,333    30 
5,904'    i7 

465,  t22 
7,421       ' 
1,548 
3,575 

100 

400 
4,000 
3,959  132 

I   62 

3,855 


1,914 

102.398 


July    7 

Dec.  22 

July  27 

July  18 

July  25 

July  27 

12%  July  27 

53     July  31 

104     July  31 

90     July  27 

43%  Oct.   10 

8%  July  27 

2%  Nov.  27 

100     July  26 

79%  Aug.  21 

6     Aug.    3 

18     July  31 

8     July  19 

13%  July  27 

16%  July  26 

6%  July  26 

55     Aug.  14 

92     July  26 

9%  July  18 

45     July  26 

18     Jul/  26 

7%  July  26 

15     July  26 

16%  July  31 

188     Sept.  28 

Der.  19 

July  18 

July  27 

Aug.  18 

5%  July  31 

16%  July  19 

3%  Aug.  19 

15%  Aug.  16 

11  July  22 
25  May  16 
25%  Oct.  19 

5%  Oct.  19 

4  July  26 

12  Jul-'  29 
11%  Aug.  2 
40     July  27 

t%  Aug.  10 
10  Aug.  24 
10  Oct.  5 
40     Sept.    6 

3%  July  31 

6  July  26 
22  Aug.  19 
88  Dec.  12 
95  July  27 
17%  BepL  15 

4%  July  28 

7  Aug.  9 
22%  Aug.  29 
67  Sept.  11 
15%  July  28 

5  July  26 
5%  July  31 
9%  July  26; 

10     July  26 

31     July  27 

4%  Aug.  16 

24     July  26 

50    July  26 

61%  July  31 

66%  July  31 

43     July  31 

75     July  31 

39     July  31 

8%  Aug.  29 

17%  Aug.  15 

108     July  27 

July  31 

July  29 

Aug.  25 

Aug.  23 

18%  July  27 

48     July  26 

2%  Aug.  18 

8  Aug.  28 
8%  July  27 

52%  Jan.  18 
"~  Aug.  1 
June  29 
10%  Aug.  10 
an  July  31 
17     Aug.  17 


16 

13 

8 

14 


36%  Jan.  16 

5%  Apr.  29 

97%  Jan.  24 

90%  Jan.  16 

58%  Jan.  16 

132%  Jan.  21 

25     Apr.     6 

145%  Feb.     1 

103%  Jan.  21 

72%  Jan.  25 

105     Jan    23 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

58%  Feb.     9 

121     Feb.     3 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

175     Nov.    3 

18%  Jan.  21 

57%  Jan.  23 

5%  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

37     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

134%  Apr.     8 

118%  Jan.  21 

77%  Jan.  21 

27     Jan.  14 

27%  Jan. 

174%  Jan. 

108%  Apr. 

1119%  Jan. 

49     Jan.  16 

16     Jan.  25 

28%  Jan.  16 

60     Jan.  21 

37  Feb.  Ig 
90     Apr.  18 

lll%Jan.  25 
20%  Apr.  8 
78  Jan.  23 
41  Apr.  5 
26%  Jan.  25 
58  Jan.  24 
52%  Jan.  17 

262%  Jan.  18 

38  Jan.  24 
19%  Jan.  20 

1121%  Jan.  23 
II 73%  Jan.  23 
9%  Jan.  10 
39%  Jan.  23 
18%  Feb.  14 
50%  Feb.  6 
25     Feb.     1 

49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

II 12     Feb.     3 

II 43     Feb.     6 

22     Jan.  25 

62%  Jan.  28 

7%  Jan.  18 

15     Jan.  18 

47%  Jan.  18 

108     Jan.  30 

116%  Fob.  14 

35%  Jan.  16 

11     Jan.  19 

40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 

,  67%  Jan.  17 
15%  Jan.  23 

51%  Mar.    3 

84     Feb.  14 

134%  Feb.     6 

104%  Jan.  10 

121     Jan.     3 

110%  Jan.     3 

94%  Jan.  21 

25%  Feb.     7 

72     Feb.  14 

144     Jan.  20 

66%  Jan.     8 

114%  Jan.  16 

11147    Feb.  10 

118%  Jan.  20 

52%  Jan.  21 

96     Jan.  20 

11%  Mar.  24 

21%  Feb.     9 

27%  Jan.     3 

79%  Deo.  18 

206     Apr.  12 

84%  Jan.  18 

37%  Jan    14 

102     Jan.  31 

60%  Apr.  18 


67%  July  26  101     Jan.  20 


■Xhcwanbldanda*'- 


I  made.       II  Old  certlfloates.       t  First  Instalment  paid. 


"Xtlment  paid. 
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NEW  YORK  STOCK  EXCHANttE  PRICES  (Continned)— lATACT/VS  STOCKS.       ft  Indicates  actual  talea.J 


ISAcnrs  Btockb 

%  iDdli-ates  nnlleted. 


Railroad  Stofk*. 

Albany  A  Susquehanna 100 

BeUeTllle  A  Bouth.  III.  pref 100 

Boaton  A  S.  Y.  Air  Une  pref. .100 

BnwklTn  Elevated  H 100 

BoVUo  Kocbester  di  Pittsburg.  1 00 

Preferred.. 100 

Burl.  Cedar  Rapids  &  Nor 100 

Central  Pad  tic 100 

Cleveland  &  Pittsburg 60 

Des  Moines  li  FortDodire 100 

Preferred 100 

Dnluth  Bo.  Btiore  &  Atlantic  H  .100 

PreferredH 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  Pa clflo Trust  ctf8lI....10« 
er.  Bay  Win.  &  St.  P.  tr.reo....lOO 

Preferred  trust  recte 100 

Houston  &  Texas  Central I0<i 

OUnoiB  Central  leased  lines 100 

Kanawha  <S[  MlohlKan 100 

Keokuk  &.  Des  Moines 100 

Preferred 100 

I/ouisv.  Evansv.  &  St.  L..  Cons. 100 

Preferred 100 

Lou.  N.  A.  *  Chic, preferred..  100 
HahonlnKCoal SO 

Preferred SO 

Mexican  National 100 

Morris  &  Essex 50 

M.  Y.  Lack.  &  Western 100 

Norfolk  &  Soutliern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Cliicago....l00 

Pitts.  <t  Western  pf 50 

Kensselaer  i  Saratoga 100 

ECome  Wat.ib  Ogdensburgli 100 

at.  Louis  Alton  A  Ter.  Baute...l0u 

Preferred 100 


Dte.  22. 


Bid.     Ask 


167 

17 

19 

30 

S!» 

72 

50 

67 

148 

5 

10 

30 

51« 

6H 

13 

17 

3 


2 

3 

9 

11 

5 

38 

"io" 

105 

loo 

150 

151 

53 

4 

8 

14  8 

25 

.so 

171 

178 

108 

111 

18 

30 

145 

Sangt  (tola)  in  1883. 


Lotctst.         Jlighett, 


ISO     Aug. 

08  "iiay 

19  Aug. 
2ii4  Bept. 
70  Sept. 
45  July 
16%  July 

135  July 

4  July 
22     Feb. 

5  July 
11  July 
I414  Sept. 
45     Aug. 

6  "jiily 
11     June 

2H  Aug. 
80  June 
10     Sept. 

S'e  Oct. 
10     July 

9     Aug. 

47%  Nov. 

38      Oct. 

100     Mar. 

105     May 

136  "Aug. 
99  >4  Aug. 
SO     June 

3  Aug. 

140  July 

25  Aug. 

150  Aug. 

99 >s  Aug. 

20  Aug. 
145  Nov. 


175     Nov. 

102>i'jan. 

4  m  Jan. 
37  Jan. 
8638  Jan. 
65  Jan. 
29%  Jan. 
lS7i«  Jan. 
9%  Jan. 
24  Mar 
14)4  Jan. 
32  Jan. 
23  Jan. 
77'a  Jan. 

14%  Jan. 

29'8  Jan. 
719  Mar. 

91     Feb. 

14i«  Jan. 
S's  Oct. 

28     Apr. 

27     Mar. 

49     Jan. 

45  Oct. 
100  War. 
105     May 

163"'Mar. 
114     Jan. 

60     Feb. 

9\  Jan. 

166     Feb. 

i-Z^  Apr. 
179  Feb. 
112'«  Jan. 

37'«May 
150i«  Mai 


lK.4CnVB  Btocks. 
IT  Indicates  unlisted. 


Toledo  Peoria  4  Western 100 

Toledo  St.  L.  4  Kansas  City  V  ■ . . 
Virginia  Midland 100 

mtnoellancona  Stock*. 

Adanie  Express 100 

American  Bank  Note  Coll 

Auiei  lean  Express 100 

Amer.  Telegraph  <&  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ky.  A  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating..  .100 

luterioi  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  &  Wilkesbarre  Coal  D 

Maryland  Coal,  pref 100 

MichiKan-Penlnsular  Car  Co. . .  1 00 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co  pref 100 

Postal  Telegraph— Cable  II 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  8.  Kubber  preferred 100 

Wells.  Pareo  Express 100 


Dee.  32. 


Bid.     Atk. 


160 

48 
112 
86 
3H 


8>4 
118 

28 


16 
60 
20 
45 


22J4 

6 

9 

6 

280 


52 


I'll 
10 


51 
90it 
125 


160 
62 

113 

90 

5 


70 
36" 


17 
70 
26 
60 


6ht 


71. 
300 


2 
12 


54 

iVo' 


Bange  (talei)  in  18w. 


Loicetl. 


14     May 
8     Hay 


134     Aug. 

100  "Aug. 
65i«  Aug. 

4  June 
80  May 
93%  Jan. 
65  Sept. 
80     June 

5  July 
180     Feb. 

26  May 
71%  Aug. 
40  Aug. 
9%  Aug. 
48  Aug. 
22  Nov. 
55  Aug. 
92V«  Sept. 
771a  Aug. 
64  Mar. 
I4>s  July 

6  July 

6  Aug. 

7  Sept. 
260     June 

47%  Nov. 
IS"*  May 

15e  Dec. 
12     Mar. 

7%  Oct. 

43      Aug. 

51     Aug. 

120     Nov. 


Higkett. 


14     Msjc 
17    Jan. 


160    Jan. 

120>4Feb. 

92>«  Feb. 

9i«  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
limjan. 

29^  Jan. 
18S     Mar. 

31  Jan. 
131     Feb. 

71     Jaa. 

26     Jan. 

74%  Feb. 

26     Jan. 

67  Apr. 
106i«  Jan. 
lOO'e  Jan. 

69>a  Jan. 

41     Jan. 

34%  Jan 

ll^eJan. 

19  Apr. 
300     Mar.^ 

88>i'Feb 

16%  May 

3>ii  Feb. 

20  Feb. 
131*  Feb.; 
70>a  Jan. 
99     Jan. 

150    Apr. 


*  So  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW  YORK  STOCK.  EXCHANGE  PRICES.— STMT'S  BONDS  DECEMBER  22. 


8E(!trRITIE8. 

Bid. 

Ask. 

8ECUKITIEB. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama — Class  A,  4  to  5 1906 

New  York— 6s,loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  BR 

Tenne8see-68,  old 1892-1898 

6e,  new  bonds 1892-8-1900 

60 

60 

60 

70 
100 
100 

74 

56i< 
6 

Class  B,  5s 1906 

101 
93  >« 

W 

30 
10 
15 

Class  C,  4» 1906 

Currency  funding  4s 1920 

Arkansas— 6B,fund,Hol.l899-li>00 
■!->.  N"n-Holford 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

5s 1913 

3s 1913 

Virginia  funded  debt,  2-38. ..1991 
fis.  defprreri  hniids   __    .. 

io7'~ 

21* 
95 
115 

31a 

105 

7b,  Arkansas  Central  BB 

liinlsiana— 78,oons 1914 

New  conols.  48 1914 

i'lo" 

95 
100 

Consolidated  48 1910 

68 1919 

Rhode  Island- 6s,  con..  1893-1 894 
Bouth  Carolina— ^.non-fund. 1»88 

■"sfii. 

6V 

Mlseonrt— Fund 1894-1  f'95 

li« 

1  'e  '    6s!  deferred  t'st  reo'ts,  stamped. 

New  York  City  Bank  Statement  for  the  weak  ending  Dec. 
16, 1893,  is  as  follows.      We  omit  two  ciphers  lOO)  in  all  case». 


BANKS. 

(OOa  omitted.) 


Bank  ot  New  York 

Kantaattaa  Co 

Maroliants' 

Maotaanlos' 

America. 

Phenix 

Olty. 

Tradesmen's 

Ohemical 

Merchants'  £xch'ge 

eallutin  National... 

Butchers'A  DroVre' 

Mecbaijii'B'  A  Trad's 

Greeiiwkh 

Leather  Mannfac'rs 

Seventh  National... 

State  of  New  York 

American  £xch'ge. 

Oommeroe 

Broadway 

Mercantile. 

Pacific 

Bepubllc ..... 

Ohatliam 

People's 

North  America 

fianover 

Irving 

Oltlzeua'. ...... . 

ffasaau 

Market  A  Pulton... 
'.  Bt.  Nicholas 

Shoe  A  Leather.. 

Oorn  Exchange. . 

OoDtlneutal 

Oriental 

Importurs*  A  Trad's 

Park 

Bast  River 

Ponnh  National... 

Central  N  atlonaL .. 

Second  National... 

Kloth  National 

First  National 

Third  National 

N.Y.NaUKichauge 

Bowery 

New  York  Connty.. 
'  Aeman-Amerlcan. 

Chase  National.... 

Bltth  Avenue 

Brnaan  Kxohange,. 

Bermaala 

Oalted  SUtea.... 

Ijinooln 

earfleld 

ruth  National 

Bank  of  the  Metros 

Weet  Side 

Seaboard  

Sixth  National 

Western  National.. 

PlrstNat..  Br'klyn. 

Banu^em  National.. 


Capital  Surplut 


Tetal 


« 
2,ii00,r 

2,0&U,0 

2,000,0 

2,U0I>,U 

3,000,0 

1,000,0 

1,000,1 

750,0 

80U,0 

600,0 

1,000,0 

300,0 

400,0 

20t,0 

600,0 

800,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1.000,0 

800,0 

eoo,u 

600,0 

760,0 

600,0 

I.OOO.O 

1,000,(1 

1,000,0 

300,0 

1,600,0 

2,000,1) 

260,0 

8,200,0 

2,000,0 

8U0,0 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,r 

800,1 

300,1 

300,1 

300,1 

300,1 

60C,i 

300,1 

3,100,1 

800,1 

1,000,1 


3,101,4 

l,8H9,i 

2,057,! 
2,220,9 

463,9 
2,73»,0 

198,6 
7,321,9 

177,0 
1,684,0 

aics 

424,7 

170,i 

648,6 

1(9,3 

604,0 

2,448,8 

3,570,0 

1,»^6.B 

1,114,7 

469,6 

964,9 

SS8,-2 
661,4 

1,928,1 
346,6 
,"466,6 
286,1 
822,6 
lii0,2 
291.1 

1,251,11 
294,»- 
426,2 

6,700,» 

8,13.\6 
137,4 

2,130,5 
643,3 
611,0 
36'J,4 

7,816,4 
140,2 
161,3 
640,6 
670,1 
814,0 

1,186,7 

1,036.(: 
628,1 
686,6 
612,4 
449,8 
600,6 
880,6 
778,7 
292,2 
246,5 
841,6 
220,6 
887,7 
166,6 


Loant. 


S 

12,630.0 

11,164.0 
8,127,7 
8,439,0 

16,996,2 
4.478,U 

17,281,4 
U,  1 29,9 

22,871,1 
3,770,2 
6,:o:,6 
1,667,1 
2,320,0 
1,U(!6,7 
3,019,3 
1,432,6 
!J,61'",8 

19,196,0 

18,135,4 
5,183,5 
8,126,3 
2,319,7 
9,447,6 
6.408,6 
1,702,9 
5,186,7 

13,284,4 
3,38n,0 
2,61^9,1 
1,984,3 
4,670,V 
l,7^5,3 
»,962,U 
8,354,6 
3,87), 6 
1,6H2,7 

18,672,0 

21,611.8 
1,045,» 

l»,B77,e 
6,751,0 
4,0^8,0 
8,122,9 

22,023, 1 
6,e6i«,l 
1,190,5 
2,407,0 
'ii,836,4 
2.084,5 
9,aM9,V 
6,298,7 
2,601,1 
2,46.\1 
4,346,2 
4,341,6 
8,606,3 
1,670,6 
4,010,6 
2,138,0 
4,148,0 
1,661,0 
9,486,6 
4,3bl,0 
1,800  ~ 


Specie, 

» 

2,780,0 

6.08  i,0 

2,639,7 

1,146,0 

3.036,6 

l,n5,|i 

12,313,7 

312,5 

8,266,6 

607,3 

1,094.'; 

2«,9 

175,0 

142,. 

671,5 

181,1 

136,9 

8,704,0 

2,925,6 

7i8,6 

1,598.4 

015,3 

2,084,» 

6<4,6 

243,b 

1.079,3 

&,746,t 

401,5 

987,3 

469,6 

666,0 

4><,9 

381,0 

467,3 

1,458,9 

196,8 

4,893,0 

4.O1I9.5 

124,3 

4,605,1 

1,217,0 

1,100,0 

838.7 

3,769,4 

1,630,5 

79,5 

476,0 

766,6 

645,'.! 

6,062, s 

867,1 

218,6 

311,3 

1,460,8 

996,6 

864,1 

196,6 

631,7 

337,0 

722,0 

326,0 

1.718, 

974, 

106, 


Legal*.  DepoHlt, 


* 

2,920,0 

2,319,0 

2,656.4 

l,i7ti.O 

3,507.8 

385,0 

3,868,9 

443,0 

1,927,9 

1.152.7 

1,726,0 

245,4 

610,0 

184,'.< 

494,9 

306,6 

1,203,6 

4,370,0 

9,667,f 

895,0 

1,48>«,3 

630.!- 

2,808,0 

1,333,4 

617,4 

!)6i,f> 

2,986,1 

664,1 

481,2 

472,7 

643,1 

471,4 

1,214,0 

1,788.0 

'^,048,0 

582,6 

8,019,0 

4,39c.l 

237.8 

8,022,8 

■i,&01,0 

769,0 

797.7 

3,165,u 

289,3 

180,1 

613,0 

103,2 

404,6 

2,886,v 

801,8 

662,5 

760,4 

1,8.H,'. 

1,124,7 

818,5 

476,8 

1,084,3 

263,0 

681, 

133, 

1,810, 

276.- 

698,0 


New  York  City,  Boston  and  Philadelphia  Banks : 


s 
14,210,0 

15,65.'-), 0 

11,470,3 
7,4M5,0 

18,426  I 
4,525.0 

29,651.4 
2,226,9 

3i>,512,l 
4,546,5 
6,931,1 
1,618,7 
2,410,0 
1,063.9 
2.727,3 
1.660,9 
2.470,4 

18,3  .4,0 

20,253.1 
4,722,0 
8,429,: 
3.20.%! 

12.092.9 
6,901,0 
2,97J,4 
5,683,2 

IM.213.U 
2,R25,0 
3.Bl2,9 
2,3S7.1 
4,372.K 
2,011,2 
3,»77,0 
8,632,9 
6,708,8 
1,840,0 

36,552,0 

36,361,6 
969,6 

21,740,9 
9,991,0 
6,049,0 
4.042.2 

21,771.8 
6,601.4 
1.029,9 
2,980,0 
3,278,1 
2,278.8 

16,762,2 
».001,0 
3,036.8 
3,249,2 
6,398,4 
6,625.5 
4.427,6 
1,861,5 
6,104,4 
2,264,0 
4.893,0 
1,330,0 

10,731, (i 
4,569,0 
1,661,6 


Capital  i 

BANES. 

SuTPlui. 

Loam. 

N.YoTll.' 

$ 

B 

Nov.  18.... 

132,527,B 

401.732,8 

••     2.').... 

132,527,8 

405,201.7 

Dec.     2 

132..')27.> 

409,490,1 

••       9.... 

132.649,2 

4  12,341.H 

"      16.... 

132,649,2 

416,421,9 

RoatoD.* 

Dec.    2.... 

64,642,9 

164.212.0 

•■     9.... 

64,642,9 

166,744,0 

"    16.... 

64,642,9 

166,868,0 

Pblin.* 

Deo.    2.... 

35,810,3 

97,374,0 

'•      ».... 

36,810,3 

97,773,0 

"    16.... 

35,810,3 

97.967,0 

specie. 


Lenalt. 


$  $  $ 

99.924,3  81,717,2  464,684,1 
■O0P936  »8.66H.a  476,311.7 
104368m  '  Ii3,.',e4. 4 '487. 346.V 
1019095|94. 856,5  492,8  '2.3 
1035482  96,608,4  496,651 


11.256,0 
10,424,0 
11,763,0 


8.166,0 
9.840.0 
8,695,0 


32,213,0 
32,620,0 
32,199,0 


164,006,0 
16  «,  8  37,0 
167,082,0 

98,571,0 
88.905.(' 
99.738,0 


DepoHtM,  I  Oirc'Vn  Cltaringt. 


• 
.'36,838,3 
616,fl3,2 
600,968  8 
537,606,6 
501,964,6 


$ 
140766 
138319 
136582 
138l'21 
134664 

9,164.0 
9,e^8.0 
9,026,0 

6,062.0 
a.HKS.O 
6,323,0 


79.626,4 
94.261,6 
86,166,3 

69,633,0 
62.143,8 
60,038,6 


•  Ike  omit  I  MO  ciptierM  in  all  theve  fivures. 
delpbia,  the  Item  "  due  to  other  banks." 


tlncladlng   tor  Boston  and  Pklla 


Miscellaneoas  and  Unlisted  Bonds. — Stock  Ex.  prices. 


nitscellnneous   Bond*. 

Ch,  Juu.Jt  S.  Yda.— Col.t.g  ,68 

Colorado  Fuel— Gen.  6a 

CoL  4  Hock.  Coal  A  1.-6%  g. 
Gonsol'u  Ooal — Convert.  68. 
Cons.Uas  Co. .Chic— let  gu. 58 
Denv.  C.  Wat.  Wka.— uen.g.58 

Det.  Gu8  con.  lac  5a 

East  Kiver  Gas  iBt  g.  &s 

Edison  Klec.  111.  tjo.— 1st  58  . 

Equitable  Q.  iS.  P.— Ist  68 

Henderaou  Bridge— Isl  g.  6a. 
Hobokeu  Laud  £  Imp.— g.  &b 

Mlch.-Penln.  Oar  1st  Ss.  g 

Mutual  Union  Teleg  —6a  g.. 
National  Starch  Mfg.— 18t6a. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co. -68,  k  


■  9, 

too 

'  82 

"ii' 

88 
104 

ios' 

■90' 

"88" 
106' 


ftliscellaneona  Bonda. 

People's  Qas  A  C.  >  Ist  g.  68. 

Co.,  Chicago 5  "id   g.  88. 

Pleas.  Valley  Coal  -lat  g.  68, 
Pn>c*.er  &  aamble— lat  g.  68 
Sunday  Creek  Coal  Ist  g  68.. 
Western  Union  Teleg.—  ..  . 
Wheel.L..E<&P.Coal-lstg  6i> 

Unlisteil    Bonds. 
Ala.  <fe  Vlcks.— l^oosol.  58,  g. 

Vloks.  A  Meiid.lst  68 

Amer.  Deb.  Co.  col.  tr.  53.... 
Comatock  Tunnel — Inc.  48.. 
Geo.  Pac— l8t  68  g.  0tf3 

2d  mort.  Income ..... 

Conaol.  68,  n.  otfs ..     . 

I  ncoine6a.  ctfa 

Mem.t&Charleaton— Con.  7  g 


99  b. 
94  a. 
85    b.. 


Il4iaa. 


82    b 

9    b. 

80    b. 


SI 

8 


Note.— "  6"  indicates  price  Ma ;  "  a  "  price  atked.    '  Latest  prloe  this  week 

Bank  Stock  List.- -Latest  prices  of  bank  stocks  tliia  week, 


BAetHn. 


-  60.923.7171.726.8  416,421.9  10 16487  98,608.<  496,561.  1 


America 

Am.  Kxch... 

,  Bowery 

Broadway . . 
Bntcha'&Dr 

Central 

Chase 

Chatham 

Chemical... 

City 

Cttliens" 

Columbia 

Commerce... 
Ccntiueutal . 
Ooi'n  Exch 

Deposit 

East  River., 
nth  Ward... 

Fifth  Ave... 

Fifth 

First 

First  N.,  S.I 

14th  Street. 

Fonj||>_  — 


192 


Bid. 


240 
175 
125 
460 

3eo 

4000 

426 

140 

Vi-i" 

180 
260 


3000 


200 
160 


280 


400 
4800 


2600 


Ask. 


160 
186' 
300 

iso' 


116 
206' 


BANKS. 


OallBtln 

oai-fleld 

German  Am. 
German  Kx. . 

Germania 

Greenwich  .. 

Hanover 

Hud.  KiTer.. 
Im.dt  Trad's' 

Irving 

Leather  Mfa' 

Lincoln 

Manhattan .. 
Miirket&Pul 
Mechanics'.. 
M'chs'iTra' 
Mercantile . . 
Merchants'.. 
Mtrch'ts  Ex. 
Metropolis.. 
Mt.  liorris. . 
Hurray  Hill 

Nassau. 

iNew  York... 


Bid. 

Ask. 

300 

120 

325 

125 

310 

350 

l.-iO 

dbd 

146 

160 

210 

250 

460 

190 

212 

213 

160 

180 

200 

226 

150 

112 

126 

460 

600 

\w 

iso" 

226 

237 

BANKS. 

Bid. 

N.Y.Co'nty 

N. Y.Nat. !!:.» 

110 

19th  Ward.. 

125 

N.  America. 

■  60 

Oriental 

230 

Pacillo. 

176 

Park 

280 

People's 

276 

Pheuli 

110 

Produce  Ex. 

Kepubllo.... 

165 

Seaboard ... 

172 

Second 

800 

Seiwnth 

126 

Shoe<£  Le'tb 
SU  NkMlas. 

110 

Southern . . . 

StateolN.Y. 

Ttitrd      

Tradesm'n's 

Un'd  SMtes 

Weatem.... 

109 

"Wt^t  Side 

Aak 


136 


S3 
luO 
100 

220"" 

117»4 


Decimbxb  23,  1893.1 


THE    CHRONICLE. 
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BOSTON.  PHILADELPHIA  ANU  BALTIMOBE  STOCK  BXCHANBES. 

I^T  Bbare  Prires  —  not  Per  Oentnaa  Prieae. 

Bales 

Active  Stoeki. 

of  the 
Week, 
Shares. 

Bange  of  sales  Is  189S. 

f  ln<Ue*(«c  OAlisMd. 

BatnrdaT, 
Dee.  16. 

Monday, 
Dec.   18. 

Taeaday, 
Deo.  19. 

Wedneeday, 
Dec,  20. 

Thursday, 
Deo.   21. 

Friday, 
Dec.  22. 

Lowest. 

HlgheO. 

Atcb.  T.  A  8.  Fe  (BotUmJ. 100 

IS^a    19>« 

18^    19 

18^8    18% 

17%    18% 

1476    17% 

14       15% 

68,185 

12%  July  26 

36%  Jan.  16 

AtUDtio  A  Pm.          ■■         100 

2li«    2»„ 

2         2 

• 2% 

2         2 

300 

li»ie  AuK.  11 

4%  Jan.  14 

Bkltiuiore  A  Ohio  (Ball. J. \00 

' 72H 

■70       71 

70       70 

89%    69% 

•70%    72 

•71       72 

56 

56%  July  31 

97%  Jan.  27 

1st  preferred          "        100 

•125      

•125     

•125      

•125     

•125     126 

125     Sept.  13 

135     Feb.  la 

2d  preferred           "        100 

• 112>« 

• 112% 

• 112% 

•110     120 

110      Aug.  29  122     Jan.  ia 

BklUnore  Tne'n.fPhU.).   25 

17        17 

15%    16 

16%    16% 

16%    16% 

16S«    16% 

16%    16% 

3,274 

15%  Nov.  20 

29%  Jan.  24 

Boston  *  Lowell       "        100 

-203     204 

203%  2031* 

303     20;i% 

203     203% 

203%  203% 

203%  203% 

120 

195     Julv  26 

227     Feb.     ff 

•185     187 

• 187 

• 187 

185     185 

183      185 

185     183 

18'170     May  10 

200     Feb      6 

BMtoD  *  Maine        "        100 

142     142 

141     141 

•140      

141     141 

141     141 

•141     142 

32ll30     Auk.    1 

178     Jan.  36 

Oentm  of  Mm*.       "        100    M3     

* 14 

• 14 

•IS     

•13     

•12        13 

10%  July  37 

22%  Feb.  14 

Preferred               "        100 

•41*      

48       48 

4«       48 

•48      

•47        48 

104 

46     Jan.     3 

62%  F«h.  1A 

CblaBar.AOnlB.      "       100 
Cblo.  KU.  A  St.  P.  (PML>. 100 

77       7-i^ 

76       77 

76%    77 

76%    77=9 

75^    76=6 

75%    76% 

14.608 

69%  July  26  103%  Jan.  21 

6m    62 

69^8    61*1 

59%    60% 

S»%    Wt 

58<>s    60 

57'8    89% 

33,300 

46%  July  26 

83%  Jan.  23. 

Ohio.  A  W.  Mich.  (BotUm) .  100 

...••.     •-.••. 

....--    ••••a* 

......    ...a.. 

•10     . 

20     Dec.     9 

49%  Feb.     8 

Clere.  A  Canton                100 

••60      

-50     

-50      

••60     

••50     

...... 

50c.  Sept.  19 

6     Feb.     3 

Preferrwl....         "        lOO 

•2'e 

•2% 

♦2% 

•3% 

•2% 

3     Nov.  29 

19%  Feb.     3 

rttrhfturg  preT.         "        100 
Buut.  ABr.Top.f^PAtte;.  &0 

77«t    77«i 

77%    77% 

•77%    79 

77%    77% 

78       78 

•77       78% 

35 

69     July  31 

95     Feb.     6 

• 36 

• 35% 

•34     

32%    33 

84       31% 

273 

29     July  31 

40%  Jan.  12 

Prererrwl               "         M 

•SO     ... 

61%    51% 

51%    61% 

51%    51% 

169 

46     Auk.  16 

56     Jan.     9' 

LehIKh  VnUey           "          50 
Maine  Oentral   (Bo§l<mt.\O0 

SCT,    37  >« 

3638    36'8 

36%    37 

3US    3tl% 

36%    36  7g 

36%    3.;% 

4,408 

293e  AuB.    8 

62     Jan.  27 

108      lUS 

10tf%  109>« 

108      1(  8 

107     107 

'107     107% 

103 

100     Nov.  13 

130     Feb.     6 

MelropaUtan  Trao./ /-Aif ; .  100 

lU6>a  106>« 

103%  103% 

102%10iW 

101%  102 

101%  101% 

103     103% 

l.sao 

69     Auir.    1 

150%  Jan.  28 

MexRAn  Oent'ir.£o'(an>.100 

6          6 

6          6 

5't      i'l" 

6Tg      5'e 

5%      5% 

-5%      6 

2.160 

5     June  29 

13     Jan.  10 

M.  Y.  A  ■.  Knc                   100 

28       %»H 

24%    27% 

20       25% 

19%    21% 

19%    22% 

19%    20% 

51,894 

17     July  31 

52     Jan.  17 

pTAterred....         "        lOO 

50       SO 

SO       50 

48       50 

48       48 

•48      

47%    48 

484 

44     July  19 

102     Jan.  IB 

KoTthem  Oentral  f^£a«.;.  50 

69%    6t»% 

•69       70 

25 

66%  Julv  26 

70%  Jan.  S3 

•orUem  Paeifle  (FhUa.) .  lOO 

5-^      6 

5          5% 

5%      5% 

5%      5% 

5%      5% 

5         5% 

4.405 

3'8  Auk.  18 

18%  Feb.     a 

Pncanaa                     loo 

3m    21t« 

31        31% 

10^8    20% 

20       2U% 

19%    20% 

18%    19% 

3,523 

15%  Aug.  15 

30%  Feb.      8 

OidODloar —    (BotDm).lOO 

• 115 

173     174 

Xl70    170 

170     170 

170     170 

2U 

165      Aug.  22  221      Feb.     A 

PenanlraBia..  (FhiltLf.  SO 
PbUadeL  A  Erie.       "          60 

471*    48«4 

46%    *7\ 

46%    47% 

47       47% 

47%    47% 

47%    47 'e 

13,569 

46l>8DfC.  18 

35%  Jan.  27 

• 25 

• 26 

• 25 

.*■>■•    »•. 

20     Sept.  29 

35     Jan.  16 

PhUa-ABeadlnK       •«          60 

9««    10 

9%  9I«,, 
»1%    94% 

9%     U»„ 

9*,,      9». 
89%    91% 

9>i«     97, 
W)\    9A% 

9%      9% 

39,462 

61,8  July  27 

26''8Jan.  S 

PalJadelphlsTrao.    "          50 
Bomnlt  BraaehfAMton;.  50 

95^    BiH 

89%    81 

91        91% 

4,38  !< 

58     Aug.    1 

142%  Feb.     » 

• 8 

•....-.       8 

5     July  11 

9%  Apr.  IB 

Unloa  Paolfle                     100 

20^    20* 

lO's    20% 

20       20 

20       30 

19%    1U% 

19^4    19% 

1,519 

15%  July  26 

42%  Jan.  27 

UMUdOoa.oflfJ.rP*Ua.>ioo 

'330      

230  •«  230% 

231     231 

•231     381 

•230      

9 

216     Aug.  30 

232%  Mar  IS 

W««tMnir.T.APWP*aa.>.100 

2>1       2>« 

2%       ■i\ 

2          2>4 

3%      3^ 

3%      3% 

2%      3% 

2,062 

2     Nov.  23 

7%  Jan.  34 

■beaaUaMeuae  Mf>«ha. 

AaL8a«^B«lln.1irBo«<on> 

SSIs    84 

81%    83 

81%    82% 

82       83% 

80%    82 

7978    81% 

20.9<!0 

62     July  31 

134i>8  Feb.     6 

85%    hS^t 

84       84 

84       84% 

84       84 

83       83 

83       83% 

1,07.'! 

66%  July  31 

104%  Jan.  la 

BeU  Telephone ..      ••        100 
Beet  AMoLtana                  S5 

190     190 

191     103 

183     193 

193     193 

193     IttJ 

193     182 

218 

166  July  26  21'2     Jan.  27 

3/%    27* 

27       27 

26%    2<i% 

37%    37-s 

38%    ■28% 

28       28% 

3.263 

15     July  IH 

3498  Jan.  16 

Batte A  Boston..       "          S5 

91*      9>t 

8H      9 

b%      9 

8%      M% 

9%      9% 

9%      9% 

2,350 

5     July  27 

12     Jan.  17 

OriametAHecU      "         S6 

SOO     300 

397     297 

•295     800 

297%  SCO 

•800     305 

•300     305 

157 

247     July  31 

320     Jan.  21 

QHMraCO rBaU.;.100 

•  •> 

•60       68 

•60       6S 

•60       68 

•60       70 

,     _ 

62%  Oct,  .S(i 

72%  Jan.  18 

OMieddatedGaa               100 

•54       54% 

54%    65 

ut%    54% 

•54%    65 

51%    S4% 

•54»8    65 

542 

50     July  27 

65     Apr.  10 

■HalWerteae  CBoMan^.lOO 

424t    43 

43%    43% 

43%    43>« 

•48%  ... 

•42% 

•47       48 

103 

36%  Aug.  10 

50%  Jan.  16 

S8>*    3B>* 

36%    39 

36       37% 

8«%    87»8 

36       37 

i6%    37% 

10,65b 

32%  Der.     6 

114%  Jan.  16 

rttmnd. "      100 

63       63 

63       63 

•80       6i 

•65       64 

•58       64 

16 

41     Aug.  ii 

119     Jan.  18 

16       16 

15       15 

15        15 

1.")       1.-. 

•15        15% 

223 

12%  July  26 

26%  Feb.  20 

lAhTkOMlAllaT.'PML^    60 

53       52 

51%    63 

61%    51^8 

•51%    53 

•51%    52 

82       52 

32- 

46%  Aug.  21 

54%  Feb.     3 

mBaClWephonarAwrnnOO 

•81      

•51      

•63       53 

•68       63 

•81        53 

51       51 

100 

47%  A.ig.  12 

61%  Jan.  20 

North  Amertaaa.  fFIUt.j. 100 
WeetBodLABd..  (BatCn).... 

4          4% 

4          4 

1,305 

2^8  /kUg.  16 

11%  Jan    sa 

13        13 

12%    13 

*12%     13 

13%    13 

13       13 

13       12 

217 

9%  July  27 

18    Jan.    4 

'  Bid  aad  saked  onoaa; 

no  sale  waa 

made. 

Inadlv*  Stocks. 


Bid. 


Pritts  ot  Ixrnnber  22 
AMaaw  A    Chariutie     (HaM.).100 
BoatoaA  ProTldenoe (i<o«ton). lOOl 
OeadeaAAtantlopr.  (PA  la.).  60 
OatAvMaa 60 

lot  pieferrwl "  60 

ad  preferred "  601 

Oantral  Ohio (BaX).  60 

OfearL  OM.  A  Aaxasta  ••  100 
OsnaseHeat  A  rasa.  (Boslm).  100 
Oannectteat  Btver...  "  100 
DaUwareABoOBd  Br.(P*ite.).100 
runt  A  Pare  Marq...  (Bosfcm). 100 

Preferred ••       100 

Bar.Pona.Mt.JorAUtP*i<«.).  60 
Kan.  (Ty  Pr.  B.  A  MeB.  (BosMn) .  100 

Preferred ••        100 

K.OriirMaa>.ABIrm.  100 

LMMe  Bebnylklll WMta.).  60 

Miaakaelar  A  Law..  (BofiofO.lOO 
Mwytead Central....  {BitU.)  60 
Mh*  HUl  A  a.  Haran  (HUta.).  60 
V«iMbonln<VaL...        ••  60 

WmamnaTB (Boston). lOO 

SM&PeanaylTanla.  (PMte.).  60 
OMBBBBIun  Llue...fi<o«(on>.100 
PMaaylraDla  A  M.  W.  {FhUa.)  60 
Battaad (Boston). 100 

PiefeiTed lOO 

Wboafd  A  Boaaoke.    (Bait)  100 

la   pNtoRwi 100 

HjWjtfad.. (Boston).  60 

VMranVM..*a.*.a.*a  OO 

Vast  Jersey (PAtta.).  60 

WMlJsfaey  AAMas.  60 

Mtem  Ibrrlial..  (Soil.).  60 
■l.OoLAAa(tutA  "  100 
■BuTBAWaidoa        "         100 

hiopaa  Oaattal...  (Boston).  100 
>  PnifeffTed.  •««.•.  *•••  100 

WtW^sUaih.Alioch.  100 

mwaLLAHsaira. 

ABaoea  Mining C&wton).  36 

Attantla  Mining 26 

Ctty  FaaaeagerKK...    (Botl).  35 

BarBtate  Uas {Bofltm}.  60 

Boston  Land ••  10 

OMtaaalai  Mljiln«...       ••  10 

PWt  Wayne  Kleotrlel       ••  36 

.yi—kllli  Mining ••  35 

jrMMka'D%Ba7l/ad      ••  6 

niaola  BUel 100 

Keanane  Mining....  ••  36 
Moms  (&n&l  guar.  4.  (i'Mla.).lOO 

Preferred  mar.  10        ••        100 

OieeoUMInliiR (Boston).  36 

rallmaa  Palaoe  Oar..       *•        100 

Qlloay  Mining -  35 

Ttaaraak  Mining. ••  36 

United  Oas  Impt.       (P*«.) 

Water  Power (iiostsn).lOO 

WaetiB«.Ele«.l8tpfd.rBiuten>.  60 

Ass  sating  .  fto 


Vliwa 


253 
20 


52% 


220 


12 
35 

83 


66 


5% 


53 
80 


115 


■40 
13 


7% 

8%; 

8% 

3% 
10% 

2% 
60 

8 

75 

186 


Ask. 


86 
253 
26 
6 
64 
52 
60 


16 
4» 


Inaetlva  ttoeki. 


BkL    Aak 


70 
55 

'S3--! 

5% 

54    i 


U2 


52% 
81 
b3 
19 


136 

•50 
12% 


8 
-3% 


163 
1.0 
163 

59 
1% 

47 

24% 


8% 


30 
164 

125 

104 

60 

3 

48 

35 


At.Top.Jui.P.100-yr.lg.,!ft89,  JAJ  1 

2d2%-48.g.,ClaB9A..1980,  AAO  { 
Boston  United  Uait  littS*. H 

2d  mort.Sa 1039 

BnrL  A  Mo.  Klvrr  Kze  apt  6e  JAJ  | 

Kon.exempt6s 191B.JAJI 

Plain  4s 1910,  JAJ  ,  .--       .... 

Chle.BurLA  Nor.  1st 5,1986,  AAO  >  103     103% 

3d  mort.  6s 1918,  JAD  ilOO     100% 

Debenture  6s 1806. JAD}  99     lUO 

Chlo.BarLA(}ulnay4s..l922,FAA 

Iowa  DiTlalun  4a 1919.  AAO 

Chle.AW.Mloh.  gen.  5s,  1921,  JAD 
OonsoLof  Vermont,  5S.1913,  JAJ 
Current  BlTer,  lst,5s..l927.  AAO 
Oet.Laiia.ANor'DM.7s.l907.JAJ 
iBStatB  1st  mort  6  g..l90e,MA8t 
Iraa.Elk.AM.V.,l8U6s.l983,AAO 

Unstamped  1st,  6s ...  .1033,  AAO 
K.C.  0.  A  Bprlng.,1  iit.5g..l93&,A  AO 
Ka  P.B.AM,  oon. 6s,  1988,  MAN 
K.C.  Mem.  A  Blr.  J  at,6s,1987,  MAS 
K.O.  Bt.  Jo.  A  C.  B.,  7S..1907,  JAJ 
L.  Hock  A  Ft.  B.,  1st,  7s.. 1905,  JAJ 
Louls.,Ey.ASt.L.,ls^6«.1936H4AO{}l02      103 

3m..5— 6g 1936,  AAO 

Mar.  H.  A  Out.,  6« 1925,  A.&0 

Mexican  Central,4g...l91I, J.bJ 

1st  oonsoLlnoomea,  ?  g,  non-oum. 

3dconsoL  Inooiues,  8s,non-cum. 
H.  Y.  A  M  j:ng„  1st,  7s,1905,  JAJ  - 

Istmort.  6s , 1905.JAJ 

3d  mort.  6s 1902,  FAA 

Ogden.  AL.C.,Ckm.6s...l920,AAO  i 105 

Ine.6s 1920 

Bn  tlaad,  Ut,6s 1903,MAN 

3d.  6s 188B,FAA 


\j^^its?vzyhit2m. 


JAJ 


Atlantic  City  lat  ok,  g.,  1910,MaN 
Belvldere  Del.,  lHt,6s..l902,  JAD 

Cauwiasa,  M.,7« 1900,  FAA 

Clearlleld  A  Jeff.,  IsU  6a.l»27,  J  AJ 

ConDeotlDg,6s 190<M»4.  MAS 

Del.  A  B'dBr'k,  lat,  7s.l906,  FAA 
Evton  A  Am.  l8tM.,5s.l080,MAN 
Elmlr.  AWIlm.,  lat,6a.l910.JJ[J. 
Hunt.  A  He'd  Top,Con.6s.'0S,AAO 

Lehigh  NaT.  4%b 1014,  (,^J 

3d  6s,  gold 1897,  JAD 

Oeneral  mort.  4%s,  g.l924,Q— F 
LeUgb  VaUey,  lat  68... 1898,  JAD 

Sd  78 1910,  MAB 

Oonsol.  6 1923,  JAD 

north  Fsnn.  Ist,  78.. ..1896, HAN 

Oen.  M.  78 1903,  JAJ 

PenusylTaula  gen. 6s,  r..l9l0,  Var 

Oonsol.  6s,  0      19U3.  VF.r 

OonsoL6s,r 1919,  Var 

OoUat.  Tr.  4%  g 1913,  JAD 

Pa,  AN.  T.  Canal,  7s...  1906,  J  AD 
Pa.  A  N.  T.  r»..  enn.5«.l»3l>.  AAO 


124 
107 

lis 
101 

los'e 

100 

lui 

107 
131 

iiy% 

1U6 

127 

127 

116% 

112% 

i'26" 


100% 


102 
106% 


117 


Bond*. 


Perklomen,  lat  Ber.,38.19ia,  Q— J 
PhUa. A  Erte  gen.  M.  3g.,1920,  AAO 

(Jen.  mort..  4  g 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  inoome.  5  g,  1958,  Feb  1 
3d  pref.  Inoome,  5  g,  1958,  Feb.  1 
8d  pref.  Inoome,  5  g,  1958.  Feb.  1 

2d,  58 1933,  AAO 

OonsoL  mort.  7s 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImproTementM.6  g.,  1897,  AAO 
Oon.M.,5  g.,stamped,1922,MAN 

PhU.  Bead.  A  N.  E.  48 1942 

Inoomea,  series  A 1932 

Inooines,  series  B l'J52 

Phil.  WUm.  A  Bait.,  48.1917,  A&O 
Pitta.  C.  A  St.  U,  78.. ..1900,  FAA 
Polteepsle  Bridge,  6  g.l936,  FAA 
8chnyl.K.E.Slde,l8t5g.l93S,JAD 
Bteaben.AIttd.,l8tm.,58.1914,JAJ 

United  N.  J., 6g 1894,  AAO 

Warren  A  FrulL,lst,78,1896^FAA 

Bonds,— Baltimore.   „  ,^, 
AtlauiadiCUarl.,  Ist  7a,  1907,  JAJ 

Iniome  Gs 1900,  AAO 

Baltiuiure  Belt.  l«t,  38.1990,  MAN 
Baltimore  A  01ilo4g.,  1935,  AAO 
Pitta.  A  Conn.,  3  g...l925,  FAA 
SUten  aland.  2a,  5  g.l926,  JAJ 
Bal.AOhio8.W.,lat,4%g.l990,JAJ 
akpeF.AYad.,8er.A.,6g.l9l6,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

C!ent  Ohio, 4%  g 1930,  MAS 

Cbarl.Ool.AAug.  1st  7a. 1893,  JAJ 
Oa.Car.  A  Nur.  1st  5  g..l929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%8 1925,  AAO 

Pledm.A0uni.,l8t,  5g.l9H,  FAA 
PitU.  A Couuella.  1st 7s.  1898,  JAJ 
Virginia  Mid.,  Ist  6a...  1906,  MAS 

2d  Series,  68 1011  MAS 

3d  Series,  68 1916,  .MAS 

4thBerieB,  3-4-58 1921,  M&S 

SthBeriaa.  5a 19'26,  MAS 

WestVa  C.  A  V.  Ist,  6  g. lull,  JAJ 
Wert'L  N.O.  OonsoL  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  6s. .1910,  JAD 

liI»0KI.LA.NIiOD8. 

Baltlioore— City  UallOs.lOOO, 

Fondlnge: 1900. 

West  Maiyl'C  BB.  68..  1902,  JAJ 

Water  58. 1916,  MAN 

Ponding  6s 1916,  HAN 

Exchange  3>«s 1930,  JAJ 

ytrglula(BMte)8s,new.l932,  JAJ 

Chesapeake  Oas,  6s 1900,  JAD 

Oonsol.  (}as,6s 1910,  JAU 

6s ..1989,  J*./ 

Eonltahle  Oas.O* laia.  AAO 


Bid. 


9f» 

112% ; 
io«j% .:::;; 

6S^    69% 


31% 
20% 

21 

1.* 

16 

114 

127 

130 

rio% 

103 

fo'-i ' 

100 

53 

...... 

, 

il'5 

116>* 

108 

104% 

102 

114 

115 

...... 

93 

97% 

98 

110 

95 

100 

101% 

.....a 

98 
87 
112 
113 
110 
103 
97 


80 
80 
80 

99"" 
88% 


100 


110%  lU 

109  1 

109%'. 
102 


95^ 
100 

82% 
110 


116 
116 

99 

70 
105% 


107 
84% 


117 
117 
100 
72 
106 


114%  114''a 
101%  103 
107  '109 


IValMaa.     iAM 


tl4MlPllHlUlW«^ 
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NEW  TOBK  STOCK  EXCHANGE  PRICES  {ContlnnoA.y-AGTIVE  BONDS  DEC.  Si,  AND  FOB  YEAB  1S93. 


t4ILBO.^D  AND  HUOBL.  BONDS. 


lOloj'ng 
Inter'stl  Price 
Ferwd.  Dec.  22 


Q-F 
J    &  J 
A&    O 

Bept 


Range  ($ale$)  in  1893. 


J    &  J 

A  &  O 

J    &  J 

M  &  S 

■q-j 

MA   N 
J    <fe   J 

M&   N 

J    &   J 
J    &   J 


Amer.  Cotton  OU,  deb.,  8  g.l900 
A.t  lopAS.F.- 10O-yr.,*g.l989 

M3-««.  g.,Cl.  "A" 1989 

lOO-jeftr  Income,  ftc .  .—^•'92 
AU.  A  Pa.i.-Gaar.  «  g....l937 

W.D.  liio.,6» 1910 

BrooU'n  E  evat'd  l»t,  6,  g .  1924 

<3»n.80QUi.— lst,6» 1908 

2d,6e 1913 

Cent.  Qa.— B.&  W.  let  oon.5s,'29 
Oentralof  N.  J.-Con«.,7B.1899 

Consol.,  7» 190!2 

Qeoeral  mortgage,  5  g..l987 

Iyeli.AW.B.,oon.,7s,aBM.1900 

do.    mortgage,  5b. .—•1912 

Am.  Dock  £  Imp.,  &a.... 1921 

Oentral  Paolflo— Gold,6B..1898  .    „  ■ 

■OJie».  AOhlo— Mort.,6  g..ieil  A  &   O 

lBtooneol.,5  g 1939 

Qf.n.  4i«s.  K 1992 

K.&A.DIv.,lBl<!On.,2-4g.l98» 

do      2doon.,4g...l989 

EU».Lex.&Big8an.-6  g.l902 

Ohio.  Burl.  &  Q.— Con.,  78. 1903 

I>ebentnTe,5B 1913 

Convertible  5b 1903 

Oenver  Division, 4b 1922 

Nebraska  Kxtenslon ,  48 .  1927 
<ailo.  A  E.  111.— lst,B.f.,6B.1907 

CX>nB0l.,6g 1934 

Beneral  oonsol.  I8t,5s..l937 
OUoagoAErie— lBt,5  g...l982 

Income,  Ss 1982 

Cblo.Q»«L.  AC— lBt,5g.l937 
Clllc.Mll.A8t.P.-Con.7B.1905 
llUBouthwest  Dlv.,  6b.  1909 
lBt,8o.Mln.  D1T.,66....19I0 
iBt.Ch.APac.W.Dlv.,  5s. 1921 
Cblc.  AMo.  Rlv. DlT.,  5e.  1926 
WlB.  A  Mlun.  DiT.,  fi  g..l921 

lernjlnal.S  g 1914 

een.  M .,  4  g.,  series  A. .  .1989 

Mll.AIior.— iBt,oon..6B.1913 

fJhJcAN.W  — Cou8o1.,7b..1915 

Ooapoii,gold,7s 1902 

Blnklug  fund,  6b 1929 

Sinking  Iand,5B 1929 

BlnUns  Iunddebeii^58.1933 
26-year  debenture, 6...  1909 

Bztension,  4b 1926 

Ohio.  Peo.  A  St.  Louis— 5  g. 1928 

DUo.R.l.APao.— 6a,  coup. 1917 

Exteneton  and  ool. ,5b. ..1934 

80-;ear  debent.  5s 1921 

Ohio.  et.  P.  M.  AO.— 6b. ...1930 
Oleveland  A  Canton— 5 ..  .191 
0.  C.C.  AI.-Con80l.,7  g.l914 

Qeneral  oonsol.,  6  g 1934 

aCC.ABt.L.— Peo.AE.48.1940 

Income,  4b 1990 

OoL  Coal  A  Iron— 6  g 1900 

OoL  Midland— Con.,  4  g...l940 
OoLH.Val.ATol.— Con.,eg.l931 

eeneral,6g 1904 

i>«nTer  A  Rio  ».— Ist,  7  g.  1900 

l8t  oonsol., 4  g 1936 

DcU  B.  City  A  Alpena-eg. 1913 
DetMao.AM.— L'dgrante.l911 
DoL  Bo.  8b.  A  Atl.— 5g....l937 
£.Tenn.V  AG.— Con.,  5 g.  1956 
KnoxTllle  A  Ohio,  6  g...l925 
Ft.  W.  4  Deny.  City— 6  g. .  1921 
QaLH.Aa.An.-&I.AP.I>.lBt,5  g. 
Hui.  ABt.  Jos.— Cons.,  6B.1911 
HOD&ATex.C.— Gen.  48,  g.l92 1 

Illlnou  Central— 4g 1952 

int.  A  »t.  No.— 1st,  6g.... 1919 

2d  4-68 1909 

Iowa  Central— l8t,6g 1938 

Kentoticy  Central— 4g 1937 


KlngsCo.  El.— lBt,6  g....l925 

X«oledeGa8— iBt,  &g 1919 

Lake  Erie  A  West.— 5  g 19:." 

X,.  Bbore— Con.  op.,  let,  7b .  1 900 

Ooneol.  coup., 2d,  7b 1903 

Long  lal'd— iBt,  con.,  6  g..  1931 

General  mortgage,  i  g..l938 
Loola.  A  Mash.— Cons.,  78.1898 

H,0.  AUob.  lBt,6g 1930 

do.  Sd,6g 1930 

General,  6g 1930 

Unified,  4g 1940 

Mm1l,F1.AB1i.— let  gtd.5  g.'37 
fADte. M.A.  A0h.-l8t,  68.1910 

OonsoL,6  g 1916 

LOIIla.B«.  L.  ATexas- 6g.l917 
-Metro.  Elevated- l8t,6g.l908 

2d,  68 1899 

MIeh.  Cent.— iBt.oon.,  78..  1902 

Oonsol., 68  1902 

MUXakeBb.  AW.-l8t,6g.l921 

Ezten.  AInip.,6  g 1929 

*I.K.*T.-l8t  4s,g 1990  J    A 

„8d,  4s,g 1990  F  A 

■lo.nMflo— Ist,  con.,  e  g.l920  M  A 

Sd,  7s 1906  M  A 

f>e.OlMo.— I8t,ex.,4g.l938  F  A 


MAN 
MAS 
J  A  J 
J  A  J 
MAS 
J  A  J 
MA  N 
MAS 
F  A  A 
MAN 
J  A  D 
A  A  O 
MAN 
MAN 
Oot'b'r 
J  A  J 
A 
A 
A 
A 
A 
A 
A 
A 
J  A  U 
Q-F 
J  A  D 
A&  O 
A  A 
MAN* 
MAN 
F  A  A 
MAS 
J  A  J 
J  A  J 
MAS 
J  A  U 
J  A  J 
J  A  U 
J  A  J 
A  A  O 
AprU. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MA 
J  A 
J  A 
A  A 
J  A 
MAN 
J  A  J 
J  A  1) 
MAN 
MAS 
A  A  O 
A  A  O 
MA  N 
MAS 
J  A  O 
J  A  J 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A    D 

Q-J 

J   A  D 

AA    O 

J   A  J 

A  J 

A  D 

A  J 

A  A 

A   J 

A  O 

A  A 

A   J 

MAN 

MA  N 

MA 

MA 

FA 


llSiiia. 
66>4 
33 


57»8a. 
5    a. 
101 
108  >f 

102  b. 
135  a. 
113    b. 

118  b. 

113T8 

108>sa. 

98  b. 
Ill    b. 
106>« 
II714 
102»s 

73 
85^ 
81     b. 

99  a. 
122iji 
■'97'sa. 
102>i 

87>«b. 

86    b. 

I10>tb. 

119  b. 
99 

97    b. 

SS'ia. 

88>4a. 
127»«b. 

115  b. 
116>3a. 
109>«b. 

105  b. 

106  b. 
108    a. 

92  b. 
112i«b. 
138 

121  b. 
114>4b. 
107 '«b. 
lU7>sb 
103isb 

97  b 
70    a. 

125    b 

101  Is 
91''8a. 

122  a. 
SO    b. 

126'sb 
118  b 
73  b 
16  b. 
95  b. 
39  a 
90 

88  b 
112  b. 
78 

*60  a. 
27       . 

100  a. 
86><b. 
»9    a. 

67  b. 
90 '4 

117i«a. 

65    a. 

100    b. 

111  b. 

68  a. 
85>« 
S2    b. 
83    a. 
83>«a. 

113  b. 
119  b. 
121i«b. 

112  b. 
99    b. 

110  b. 
119    b. 


lll>sb. 


110»8b, 

'99    a, 

55    b. 

120  a, 
107'4b. 

121  b. 
105i«b, 
I25»sb. 
109    a. 

79 

41i« 

90    b. 

105  »sb, 

•95    b 


LoweM. 


101  Aug. 
63 14  July 
29  July 
60  May 
80     Aug. 

5     May 

100     Aug 

99     July 

93  >«  S«pt. 

35     Deo. 

110i«  Aug. 

118  May 

102  Aug. 
100     Sept. 

90     July 

100  Aug. 

101  \  Aug. 
110     Sept^ 

90  Aug. 
61^  Aug. 

70  Aug. 

68  Aug. 
88     Sept. 

lOB"*  Julj 
S3  Aug. 
89 1«  July 
87  "i  Sept. 

79  >«  Aug. 

108  Aug. 
115     Oct. 

93 >«  Aug. 

87  July 
20  July 
70 ■«  Aug. 

119  Aug. 

105  Aug. 

106  Aug. 

103  Aug. 

97  Aug. 

98  July 

98  July 
86     July 

105     Aug. 

120  Sept. 
117     July 

109  July 
100  Aug. 
103>6Nov. 
100     June 

90  Aug. 
93     Aug. 

114  July 

88  July 
88     Bepc. 

110  Aug 
8u     Nov. 

119     May 

115  Aug. 
58  Aug. 
12     Aug. 

91  Nov. 
33     Aug. 

74  Aug. 
82  >«  Aug. 

112  July 

71  July 
57>«  Deo. 
20  June 
90     July 

80  Oct. 
92 1«  Aug. 
6II4  Nov. 
90     Nov. 

108  Aug. 
58  >»  Nov. 

99  Dec. 
100     July 

50     July 

72  July 

80  Aug. 

81  Nov. 
70     Aug. 

ice's  Aug. 

113  July 

114  Aug. 

111  Aug. 
90     July 

108  Aug. 
110  Aug. 
100     July 

107  July 

75  July 
95     Aug. 

100  Sept 
SVa  Aug. 
60     Dec. 

108>«  Aug. 

100     July 

113     Aug. 

100     Aug. 

115  July 
97>«  Aug. 

69  Aug. 
27i«  July 
86     Oct. 

100  Aug. 
93     Aug. 


HigKetsu 


114i«Jan. 

83''8  Feb. 

57>e  Jan. 

57     Jan. 

7m  Jan. 

11>«  Jan. 
120%)  Mar. 

109  >s  Dec. 
108 >4  Jan. 

7014  Jan. 
116     Mar. 

122  Feb. 

114  Dec. 

110  Jan. 

100  Apr. 

1 1 1  Deo. 
109%  Jan. 

118  Feb. 
106     Feb. 

85%  Feb. 
861,  Dec. 

82  Dec. 

101  Feb. 

123  Dec 
102\  Jan. 
108>4  Jan. 

94%  Jan. 

88'e  Jan. 
116  Apr 
123i«  Mar 
103  Apr 
103>«Feb. 

44  \  Jan. 

92  >«  Feb. 
129  Apr. 
115 1«  Dec. 
116i«Feb. 

112  May 

105  Apr. 

108  Apr. 

109  June 
95  Apr. 

115%  Nov. 
139  Dec. 
125  Nov. 

115  Feb. 

109  Jau. 

112  Feb. 
106»4  Mar. 

98  Jan. 

100  Mar. 
126>i  Dec. 
1021*  Dec. 

97'sFeb. 

123HNOV. 

92>«  Apr. 

119  May 
122'a  Feb. 

79  Jan. 
26%  Jan. 

106  Jan. 
67  Jan. 
94  ■<  Jan. 

99  Apr. 

119  Apr. 
88><Feb. 
74  Jan. 
40  Jan. 

103  Apr. 

94  Apr. 

104i«  Feb. 

101  Apr. 
97%  Feb. 

117i«  Feb. 

70  Jan. 

105  Mar. 

113  Apr. 
72%  Feb. 
90  Feb. 
87  Apr. 

103>(  Feb. 

87>*  Jan. 
113  Feb. 
121  Nov. 
123 1«  Oct. 
116i«  Feb. 

97  Nov. 
113  Jan. 
123H  Apr. 

110  Feb. 
1190b  Apr. 

83  >a  Feb. 

101  Mar. 

111  Jan. 
109  Jan. 

98^  Jan. 

120  Dec 

108  >9  Feb. 
lasij  Oct. 
106%  Apr. 
1271*  Jan. 

109  >«  Jan. 
83  Nov. 
B0>*  Jan. 

113  Mar. 
llS^s  Apr. 

102  Jan. 


Railboad  ahd  Uiscel.  Bonds. 


B 
N 
O 
O 
J 
J 
4 
8 
D 
O 
8 
D 
J 
O 
J 
J 
J 

A  A  U 
J  A  D 
J  A  D 
MAN 
A  A  O 
MAS 
J  A  J 
J  A  J 
A  J 
&  D 
AN 
A  J 
A  D 
A  O 
A  J 
A    D 


J 

J  i 

M 

J 

J 

A 

J 

J 

MAN 

J    A   J 

J    A  J 

MAS 

M  AN 

J    A   J 


107  b 
116  b. 
114 

97  b. 
Il3isb. 
130  l>. 
Ill  b. 
133  >«b. 

75i« 
126    a. 

■i4 
107  >« 

84  >4 
116    b. 


84    a. 
10% 

89  b. 
65    b. 

2838 

90  a. 
43>< 
46>aa. 


109>«b. 
109  »«b. 

90    b. 

to    a. 

40    b. 

99    a. 

51  1). 
I05i«b. 

05 


J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
F  A 
.MA 
J  A 
A  A  O 
MAN* 
MA  N 
J  A  J 
MAN 
J  A  J 
MA 

A 

A 

A 

A 

A 

A 


Pao.of.Mo.- 8dexten.58.193i4  J    A   J  103%b. 
MobUe  AOhlo— New,6g..l927  J  A   Dill    b. 

General  mortgage,  4b...  1938  M  A  B'  59i« 
Naab.  Cb.  A  8t.L.— Ist,  7b. 1913  J    A   J!l30iia. 

Oon.,5g 1928  A  A   O|"101  b. 

H.Y.  Cent.— Debt  Ext., 48.1905  M  A  NUO  %>). 

Ist,  coupon, 7b 1903  J    A   J  12S%b. 

Deben.,5B,  coup.,  1884. .1904  M  A 

N.  V.  A  Harlem— 7e.reg.  1900  M  A 

R.  W.  AOgd.— Con.,  58..  1922  A  A 
N.Y.  CUo.  ASt.U-ig...l937  A   A 

N.Y.Elevated-78 1906  J    A 

N.  Y.  Lack.  A  W.— let, 6b. .1921  J    A 

Oonetruotlon,  5b 1923  F  A 

N.Y.UE.AW.— lBt,oon.,7g.l920  M  A 

2doon80l.,6g 1969  J   A 

Long  Dock  Con80l.,6g...  1935  A  A 
N.  Y.  O.  A  W.— Ref.  48,  g. .  1992  M  A 

Oonsol.  iBt,  8g 1939  J  A 

N.Y.BUB.AW.- I8tref.,5g.l937  J  A 

Midland  of  N.  J..  6  g.... 1910  A  A 
Norf.  A  W.— 100-year,  5  g.  1990  J 

Md.AWa8h.  DlT.-lst.5g.l941  J 
North.Pac— 1st,  coup., 6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d.  oonp.,  6  g..l937 

Consol.  mort.,5g 1989 

Col.  tr.  gold  uotes,  68...  1898 

Chlo.  A  N.P.— let,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohio  AMls8.—ConB.s.f.,7B.  1898 

Consol.,  7b 1898 

OhloSouthern— iBt,  6  g...l921 

General  mort.,  4  g ..1921 

Omaha  A  8t.LoulB— 4  g...l937 
Oregon  Imp.  Co.  -let,  6  g. 1910 

Consol.,  5  g 1939 

Ore.R.ANav.Co.— I8t,6g.l909 

ConB0l.,5g 1925 

Pennsylvania— 49,  g   1943 

Pa.  Co.— 4>s  g.,  coupon 1921 

Peo.  Dec.AEvansv.— 6g..l920 

EvansviUe  Dlv.,  6g....l920 

2d  mort., 5  g 1926 

Phlla.  A  Read.— Gen.,  4  g.  1958 

Ist  pre(.  Income,  5  g 1958 

2d  preMnoome,  5  g 1958 

3d  pref.  Income,  5  g 1958 

PlttBburgA  Western— 4 g. 1917 
Rich.  A  Danv.— Con.,  6  g..  1915 

Consol., 5g 1936 

Blch.AW.P.Ter.-Tru8t,6g.l897 

Con.  Ist  A  col.  trust,  5  g.l914 
Rio  G.  Western- Ist,  4  g..l939 
Bt.  Jo.  A  Gr.  Island- 6g..l925 
St  L.  A  Iron  Mt.  Ist  ext.  5s.'97 

2d,7g 1897 

Cairo  Ark.  ATexaa.7g.. 1897 

Gen.  R'y  A  landgr.,5g..l931 
8t.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g.,Cla8B  C 1906 

General  mort.,  6  g 1931 

St.  L.  So.  West.— let,  48,  g. .  1989 

2d,  4e,  g..  Income 1989 

B.F.M. AM.— Dak.  Ex.,  6  g.  1910 

l8l  oonsol.,  6  g 1933 

do         redaoedto4isg.. 

HontanaExteuslon,  4  g.l937 
San  A.AAran.P.— I8t,6g.l916 

Ist,  4  g.gu 1943 

SeattleL.S.A£.—lBt,gu.  6.1931 
Sec'ty  Corp.(N.Cord.)l8tcon.6e  MAN 
So.Car.— iBt,  6  g,,ez  coup. 1920 

80.  Pao.,Arlx.— 6g 1909-10  J    A 

8o.Pacltlc,Cal.—6g... .1905-12  A  A 

1st,  oonsol., gold,  5  g.... 1938  A  A 

Bo.PaolHc.N.M.— 6g 1911J    A 

Tenn.C.I.  ARy.— Ten.D.,lBt,6g  A  A 

Blrm.Dlv.,  6g 1917  J    A 

Tex.  A  Pac— let,  6  g 2000  J 

2d,  income,  5  g 2000  March. 

Tol.A.  A.  AN.  M.— 6g 1924  M  A   N 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 4g 1917  J    A   J 

Tol.  Bt.  U  A  Kan.  0.-6  g.. 1916  J   A  D 
OnlonPaclllc— 6g 1899  J    A   J 

Sinking  fund.  88 1899  M  A   B 

CoUat.  trust  4i« 1918  M  AN 

Gold  6s,  col.  trust  notes.  1894  F   A  A 

Kan.  Pac.-Den.DiT.-6  g.l899  MAN 
l8toonsol.,6  g 1919  MAN 

Oregon  BhortLine— 6  g.. 1922  F   A  A 

Or.B.L.AUfhN.— Con.6g.l919  A  A  O 

TJ.P.Den.AGulfoon.  6g.l939  J  A  D 

Union  Elevated— b  g 1937  MAN 

VliglnlaMld.— Gen.  m.,5B,  1936  MAN 

do  stamped  goar.  M  A  N 

W»baBh-l8t,ag 1939  U  AN 

2dmortgage,5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939  J    A  J 

West  Shore— Guar.,  48 2361  J    A  J 

WeBt.N.  Y.  APa.— lBt,6g.l937  J    A  J 

Sdmort. 1927  A  *  O 

West.  On.  TeL -Ool.  1r.,5s.l938  J   A  J 
Wls.Oent.Co.-lst,5g 19S7  J   A  J 

Income,  6  g 1937l..«^ 


Inter"  al 
Period. 


Oloa'ng  Range    fsaleaj  in  1893. 

Price  I — 

Ore.  2  2       Lotoenl.        Bighett, 


110    b. 

65    b. 

60    b. 

25 

6* 

3II4 

21     b. 

17    b. 

86%b. 
108  b. 
170  a. 
140  b. 
118    b. 

70 

68  a. 
A  102  b. 
N  103  b. 
U    97  %b. 

76i«b. 

104  ta. 

105  >«a. 

100  a. 
56>« 
1714b. 

116    b. 
119>«b. 

101  b. 
89 


55    b. 

DO    b. 

*71     a. 

107  b. 
94>ib. 

108  b. 


J 

O 

O 

J    97J« 

0|*70    b. 

J  -70    b. 

73»4 

18 


107 '4b. 

81 

63    a. 
106  lab. 

95    b. 

49 

86 
107 

86 

75 

45 


42  lab. 

95    a. 

70    b, 

72  b. 
102% 

72  lab. 

23i<b. 
103%b. 
104 

22 
107 

69''8 

14    a. 


103     Nov. 

108     Sept. 

44     July 

117     Aug. 

100  Nov. 

97  Aug. 
116     July 

101  Aug. 
II414  Aug 
103     July 

89>8  Aug. 
105  July 
I1711  Aug. 
105  Oct. 
120>4  Aug. 

53  July 
119     Oct. 

76  Aug. 
97 1«  Aug. 

98  July 
107     Aug. 

81%  May 
80  July 
100  Aug. 
80  Aug. 
60  Aug. 
24>i  Aug. 

93  June 
35%  Aug. 

47  Sept. 
82     Nov. 

102  Aug. 

103  Aug 

94  ij  Dec 
40  Aug. 
60  Feb. 
90  Aug. 
32  Aug. 
97  Oct. 
60     Nov. 

102%  July 
102  July 
75  OoU 
7^  Dec. 
2!t  Dec. 
59%  Aug. 
20  July 
14>4  Aug, 

11  July 
72     Aug. 

102  Aug. 
60     Aug. 

140  Aug. 
115%  Aug. 

54  Aug. 
67     Nov. 

95  Aug. 

94  Aug. 

95  Sept. 
60     Aug. 

100  Aug. 
100     Aug. 

94     Deo. 

50     Aug. 

12  July 
109><  Aug. 
Ill      Aug. 

97     Aug. 

79  Aug. 
155     Sept. 

52     Aug. 

40     Aug. 

70  May 
105     May 

92  Oct. 
104i«  Oot. 

89     Deo. 

93  Nov. 
74  Aug. 
70     July 

59  July 

13  July 

103  Jan. 
100     Aug. 

70     Sept. 

48  Aug. 
102     Aug. 

93  Dec. 
48  July 
72>«  Aug. 
lOG  Nov. 
77  Oot. 
70  Oct 
ASiaNov. 
39>s  Aug. 
93>9  I>ec. 
70  Dec. 
72     Dec. 

93  July 

60  July 
19     July 

94  July 

94  Aug. 
18     Aug. 

95  Aug. 
60     Aug. 

9     Sept 


108  •«  Jan. 
115%  Apr 

63  Jan. 

130  Jan. 
105     Feb, 

103  Mar. 
125  i«  Nov. 
lOSi*  Jan. 
119  •«  Feb. 
115     Feb. 

99  >«  Feb. 
113%  Dec. 

131  Feb. 

114  Jan. 
1 39  >•  Jan. 
105  Feb. 
125     Feb. 

86  >•  Feb. 

109  Nov. 
107>«  Mar. 
120i«  Mar. 

90  Jan. 

91  Jan. 
118     Feb. 

115  Feb. 

108  Feb. 
74     Feb. 

95  July 
80i«  Feb. 
89  >•  Feb. 

104  Feb. 
112  Feb. 
110>«  Mar. 

109  Jan. 

64  Jan. 
68     Jan. 

105  Feb. 

67  Feb. 
112     Mar. 

94  >■  Feb. 

103  July 
110>s  Apr 

104  Mar. 

105  Feb. 
72  Feb. 
85>«  Jan. 
76''8  Jan. 
70  Jan. 
62*8  Jan. 

88  Apr. 
limNov. 

78>t  Mar. 
83'8  Feb. 
62  Feb. 
78     Feb. 

96  Jan. 
103  >•  Jan. 
109  Apr. 
104^8  Mar. 

90%  Jan 
1141a  Apr. 
1141a  Apr. 
lll>a  Apn 

68  Apr. 
28%  Feb. 

119>aApr. 
123>a  Mar. 
1031a  Apr. 

92  Nov. 
76  Mar. 
60  Aug 
92%  Jan. 
99  Apr. 

108  Nov. 

100  ^a  Jan, 
115  Feb, 

97>8  Jan. 

105%  Feb. 

96  Feb. 

95  <«  Jan. 
81  Jan. 
29>4Jan. 

108  >a  Jan. 

109  Apr. 
86I3  Deo. 
90*8  Jan. 

110%  Jan. 
100  Nov. 

73^8  Jan. 
102%  Jan. 
113>a  Apr 
112>s  Apr. 
109    Jan. 

80>a  Jan. 

76%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr; 
106>a  Apr. 

82>sJan. 

89  Jan. 
104i«  Deo. 
106     Feb, 

88    Jan. 

10  7  >4  Deo. 

981a  Jan. 

86    Feb. 


Noi»— "b"  Indicates  price  bid  ;  "a"  price  asked  ;  the  Range  1b  made  up  from  actual  sales  only.    *  Latest  price  this  week.    1  Trust  receipts. 
NEW  YORK  STOCK  EXCHANeE  PRICES— (Continued). -IZV.40rjF^  BONDS-DECEMBER  22. 


BECtTRirrEB. 


Railroad  Bonds. 

(Btaek  Xxehange  Prlee$.) 
Alabama  Mid.— ist,  g.,  guar.. 1928 
A.  T.  A  8.  F.— ad,  4s,  Class  B.1989 

Ool.  Mid.  let,  g.,6s 1936 

iLttantio  A  Danv.— 1st  g.,  6s. .1917 
A»-  A  Pac— 2(1  w.  D„  gu.  6s,. 1907 
BsW.  *  Ohio— let.  68,  Park  B.1919 

""'d 1925 


Bid. 


112 
112% 


Ask. 


8ECURITIE3, 


B.  AO.— none,  mort.,  gold,58.1988 

W.  Va.  A  Pitts.- let,  g.,  6S..1990 

B.  A  O.  8.  W.,  1st,  g.,  41*8.-1990 

Monon.  River,  lstg.,g.  5a. ..1919 

Oent'lOhlo  Reor.— Ist,  4i«8.1930 

Ak.A  Ch.Junc— lst,g,58,gu.l930 

Host.  H.  Tun.  A  W.— Deb.  88.1913 

Brooklyn  Elevated— 2(1,  3-58.1915 

Bnin.sw]ck  &  W'li— Ist,  g.  48, 1938 

Bull.  R-  h.  A  Pitle.-Gen., 58.1937 


Bid. 

Ask. 

•112 

ioi" 

• 

"oT" 
"99% 

iosii 

1031a 

"so" 
ibo" 

BECX7EITIE8. 


no  vriof  Frl  ^iiv:  theae  are  the  lateat  onou  tltn*  made  this  week. 


B.E.AP.— Roch.  »  P.,  Ist,  6s. 1921 
Roch.  A  Pitts.— Oons.l8t,  68.1922 

Burl  Ced.  Rap.  A  No.— Ist,  5s.l906 
Con801.  A  collat.  trust,  5a. ..1934 
Minn.  A  St  L.— Ist,  78,  gu..l927 
Iowa  C.  A  West— Ist,  7».. .  .1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  6s.l920 
Ist,  58 1921 

C.Ohio— Col.  i-.Cln.M.l8t,4ia3.1939 

Pent.  RR.  *'.  lank.— Col.  g.5g. 1937 


Bid. 


119 

1151a 

102 

94 

115 

100 

90 

83 


Ask. 


103 
95 


95 

¥5" 


Dkcembkr  2a.  is»x.i 
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NEW  YORK  STOCK  BXCHANeS  P&ICKS,— INACTIVE  BONDS-TOontinuedJ— DECEMBER  aa. 


BBCUKimW. 


O.  B.  *  B.— Cl>at.B.Aa,«td-S' 
Oaat.  of  ir.  J.— OonT.  deb..  6*. 
CtaBM  FMHIe— Gold  bds,  6*, 

Sold  bond*,  6s 

Sold  bonds,  6« 


ten  Joaqoln  Br.,  6* 

Mort.  soiAS* 

Land  cnnt,  6s.  g 

a  *  O.  Wt.,  ext.,  (t.  S» 

Vast.  Pneulo— Bonds,  6« 

ao.  BnUwsy  (Cnl.)— Isi,  6s. 

SO-TMtf  Ss 

la.  *  O.— Par.  M.  fond,  6s. 

6s,  fold,  series  A 

Ctalg  TnUer— 1st.  g.,  &:... 

Wnrm  Bpr.  VsL,  1st.  g.  5s.. 

ka*.  0.*Bo.West.— Isl  6s,  g. 

ld.6s 

O*.  V.-OeiLeon.lst.gn.g,9s. 
Oklaaat  *  Alton— 8.  F.,  6a. . . . 

Look.  *  Mo.  Rlrar— 1st,  7s. 
ld,7s 

BL  h.  Jaeka.  *  Chle.— lst,7s. 

iaaa.B.  Brtd«a-lst.s.  t.,6a. 
OUe.  BorL  *  Nor.— 1st,  5s.... 

DabentareOs 

Okie.  BorUng.  *  Q.— 6s,  s.  f.. 

I«wa  DlT.— eink.  fund,  5*.. 
BlnUngfiind,4a.... 

Plain,  4s 

Okla  A  Indiana  Coal— 1st  5s. 
OkL  MIL  *  Be  P.-lst,8s,P.O. 

•d.  7  8-lOs.  P.  D 

Ut,7s,6K.,  B.D 

Ut,I.  *  a.,  7s 

1st,  I.*  D.,7s 

Ut  XL  AM.,  7s 

lat,  LAD.  Extension,  7s 

iBl.  La  a  *  OaT.,  6s 

1*1. H.*  D.,7s 

U%H.A  D.,ea 

OklMce  A  PaeUe  Dit.,  6a.. 

MlBarai  Point  DIt.  6a 

a  A  L.  Bop.  DlT.,  6a 

Wargo  A  Booth.,  6a,  Asaa. . . 

Um.  eoav.  sink,  (and,  &s 

Dakota  A  Ot.  Booth.,  6a. .. . 

MU.  A  Mor.  main  line— 6s. . . 
•hle.Alf.W.-ao  7aar  dab.  &a, 

■aoanaba  A  L.  B.  1st,  6s.... 

OasM.A  Mian.— lsi,7a.... 

Iowa  MldlADd-lst,  is 

ftataaate— Ut,  eoaT.,7s... 

Ckl&  A  MBwankae    1st,  7s. 

Win.  A  Bt.  P.-Sd.  7i 

Mil.  A  Mad.-lsL  6s 

OK.  a  P.  A  BL  P.— lat.  6s.- 

■ortkam  Ul.— lat,  5s 

a.Paa.  A8t.L.— <^'oii.  1  •t.K.54. 

03uLAr.-aM.  A  r.  d.  i  >t  4a. 

|?»,Hia 

Bztaaston,  4a 

kaotakADaa  M.-lst,6a.. 
OUaago  A  Bt.  Loiila-l>t,  6a. . 
OUa-tt,  P.  A  MiDn.-l8t,  6a. . . 

M.raalAB.a-lsl.6s 

OUai  A  W.  latU-lst.  s.  f.,  6a. 

ralBangBfa.6a 

LWaat  Ml3L-6a. 

.  AD.— Ooa.a.t.,  7s. 

M.gOld.4>as 

Oa.  D.  A  Ir'n— 1st,  gn.  5a,  g. 
Our.  Ak.  A  CX>L-ltq.  A  2d  6a. 
Oaa  A  Bt.  L.,  Cairo  dlT.— 4a, 
■tXMLDlT.— latooLU>t4a.g. 
.AOaLDlT.-l8t,gr4a. 


r.TaLDlT.-lst,g.4s. 

0ta.Wah.AM.t>lT.-lst,g.4«. 

Qtm.  L  BV  L.  A  a-lsl,g.,4s. 

OniOl.Sa 

CItn  iaa  ACL— Con.latrf.5s, 
OLOoL  Cln.  A  Ind.-ls^  7s,s.7. 

OoaaoL  atnk.  fund,  78 

Otora.  A  Mak.  V.-Oold.  6s. .. 
OataaUaA  Qraen.— lst.6s... 

Id,  6a 

OaL  Laek.  A  W.-Mort.  7s. . . . 

ton.  BlBS.  A  N.  y.-lst,  7s. 

HoRla  A  lEaaex-Ul,  7s. . . . 

J— da,  7a 

7a  of  i871 

lst,oon.,  guar.,  7s 

OaL  A  Bad.  Can.— Ooapon  7s, 

VlL  OlTn  ooop.,  7s 

Albaaj  ABoaq.— lst,gn.,7a 
lflt,aona.,  guar., 6s 

Bans  A  Bar.— 1st,  coup.,  7s. 
DaaTor  City  Cable— 1st,  6a. . . 
D«BT.  Tramwar— Cona.  6*,  g. 

Matropou  uy.—uuga.g.&. 
DaBT.  A  B.  U.— Imp.,g.,6a... 
Oaloth  A  Iron  Banga— 1st  6a. 
a.  Taaa.  Ta.  A  Oa.— 1st,  7a. . . 

BHMoaal  ea 

lat  azv.  gold.  6s 

■q.  A  Imp.,  g.,  6a 

MobUe  A  Blrrn.— 1st,  g.,5s. 

Alabama  Ceatral— lst6a.. 
■rte—lsi,  extended,  7s 

■d.  extended.  5a. 

Sd.axtaaded,4>^ 

•tt,«staBd*d.&a. 

Mk. 


iBUeoB.. 


d,7a. 


■aorg.,  1st  lien,  6a.. 

B.  K.  Y.  A  B^st,  7s 

f.T.  U  *.  A  W.-<!oL  tr.,6s. 

>—lliileoap.,6a 

^lAB.  ».-Mortg.6s.... 
■son-lst.  Ko.  g.  6a.... 

OaalAKK.-«s 

■ueka 6prlnit»— Itt.  K.,  6«. .. 
Jlraas.  AT.B.— Ui,cua(,,6s.. 

lat.  «an>n«l.  >..  5« 


937 
.908 
896 
896 
897 
900 
939 
900 
918 
899 
907 
938 
898 
908 
940 
941 
911 
911 
938 
903 
900 
900 
894 
912 
926 
896 
901 
919 
919 
931 
936 
898 
898 
903 
897 
899 
903 
908 
919 
910 
910 
910 
910 
931 
934 
916 
916 
910 
921 
901 
907 
900 
898 
898 
907 
906 
909 
910 
938 
906 
906 
900 
933 
916 
918 
919 
919 
932 
921 
905 
937 
941 
930 
989 
990 
940 
940 
991 
936 
930 
938 
899 
914 
938 
916 
926 
907 
906 
914 
900 
901 
915 
894 
917 
906 
.906 
9^1 
908 
910 
911 
938 
937 
900 
930 
937 
938 
937 
918 
897 
919 
923 
920 
938 
930 
908 
916 
933 
969 
908 
909 
933 
933 
921 
943 


Bid.  Ask. 


105% 
105H 
•105'* 


'106 

'oi' 

109 

116 

96 


108 


114'* 
113 

102  >t 

103  >« 
103 


103 

106 

94 

•79 

iVe>s 

116 

134>* 

116 

116 

133 


•103 

124 

106 

116 

10«>t 

■loss 

110 



lot 

•i:3 

■  »••■ 

• 

107  •« 

107% 

110 

117 

116 

lis 

115 

128 

llOS 

106>t 

100 

108 

• 

96 

90 

100 

•106 

•128 

123>s 

•104  >■ 

116 

120 

•JO 

118 

86 

9S 

90 

— — 

B0>* 

91>a 

106 

107 

113 

110 

130 

184 

126 

137 

140 

114 

119 

,, 

l3Tl 

139  <t 

104>« 

138 

129 

117>* 

• 

144 

•73 

110 

106 

, 

40 

82 

108  >t 
llu 
1071 
109 
99 


121 
109 

731* 


115 

K5 


110 
117 
100 


117 


106 
107 
95 
64 
108 
1 18 
l-.<0 
138 
118 
130 
130 


108 

ioi" 


180 
110 


lOO 


12U 

lOO 


BECUBITIEB. 


E.4T.H.— Mt.  Vernon  Ist  68  .1923 

8al.  Co.  Br.  iBt,  K.,  5a 1930 

Ev.ARIch.— l8t  gen.5a.K.gn.l93l 
■▼ana.  A  Indian.— lat,  cons.. 1926 
fUnt  A  P.  Marq.— Mort.,  68.  ..1920 

1st  con.  gold,  58 1939 

Port  Huron— lat,  5s 1939 

fla.  Ceo  APen.— latg.  5s 1918 

1st  con.  K.,  Sa 1943 

rt  Worth  A  R.  Q.— lat  g.,  5s..l928 
GaL  Bar.  A  8an  Ant— lat,  68.1910 

Oal. H.  AS.  A 2d  mort.,  7s. .1905 

Mex.  A  Pao.  DlT., 2d  68  ....1931 
Oa.  Car.  A  Nor.— Ist,  gn.  58,  g.l929 

Ua.  Bo.  A  Fla.— 1st,  g.  68 1927 

Grand  Bap.  A  Ind.— Oen.  58..  1934 
O.  B.  W.  ABt.  P.— 2d  Inc.  tr.  reota 

Honsatonlo— Oona.  gold  Sa 1937 

N.HaTenADerby,  Con8.5a..l918 
Hoos.  AT.  C— Waco  A  N.  78..1903 

1st  g.,  6s  (Int.  gtd) 193" 

Cons.  g.  6a  (Int.  gtd) 1913 

Debent.  6a,  prln.  A  Int.  gtd.1897 

Debent.  4a,  prln.  A  Int.  gtd.1897 

Illinois  Central— 1st,  g.,  4s  ...1951 

Ist,  gold,  8i«s 1951 

Cairo  Bridge— 48 1950 

Bprtngf .  DlT.— Coup.  ,68 1898 

lOddle  DlT.— Beg..  5s. 1931 

O.  St.  L.  A  N.  O.-Ten.  1.,  7a.l897 

1st,  oonsol.,  7s 1897 

3d,  6s 1907 

Gold,  &S,  coupon 1951 

Memp.  DlT.,  late.  4a 1961 

Dob.  A  B.  a— 3d  DlT.,  78  ...1894 

Oed.  FaUs  A  Minn.— lat,  7S..1907 

Ind.  D.  A  Spr.— Ist  78,  ex.  op.l90e 

Ind.D.AW.— Ist58.  g.,tr.reo..lB47 

3d,  58,  gold,  trust  receipt*.. 1948 

Ino.  M.  bonds,  trust  receipts 

Ind.  ma.  A  Iowa.— 1st,  g,  4*.. 1989 

Int.AO.R'n— lst,6a.«. 1919 

lUnffsCo.-F.El.,l8tAK..ga.A.I939 
Lake  Erie  A  West.— 2d  g.,  6a.  1941 
L.  S.  A  M.  Bo.— B.AE.— New  7a.'98 

Dot.  M.  AT.— Ist, 78 1906 

Lake  Shore— DlT.  bonds,  7(.  1899 

KaL  All.  A  O.  B.-l8t  gu.  68.1938 

Mabon'g  Coal  BR.— lat,  da.  1934 

LeblKbV..N.Y.-l8t  ga.g.4>**.l»40 

Lehigh  V.Term.-l8tgu  58,g.l941 

Utohf.  Car.A  WesL-fst  68.  g.l916 

Longlsland— Ist,  7s 1898 

V.  T.  A  B'waT  B.-l8t,  g.  Ss.  1937 

3dmort<.,lno 1937 

N.Y.AMaa.Beaoh.— lat,  78. 1897 
H.  Y.  H.&  M.  B.— 1st  con.  S8.g.  1935 
Brookl'n  AMontank—  l  at,6s.  19 1 1 

Ist.  5s 1911 

Loala.ETana.ASt.  L.— CoD.5a.l939 

Louis.  ANaah.-Oeoll.  Br.7*..1907 

B.  a.  A  Naah.— 1st  6s,  g....l019 

Faosacola  DiTlalon,  6a 1920 

at.  LoulaDlTlslon,  Ist,  68.. .1931 

«d.8s 1980 

Lab.  Branch  Bxtenalon  ..  .1893 
MashT.  A  Deoatni^lat,7s..l90O 

B.  t.,6s.— 6.  A  M.  Ala. 1910 

10-40,  gold,  6b 19S4 

M-7earSa,g., 1937 

Pane.  A  At.-  ist,  Oa,  gold.  ..1931 

Cellat.  traat,  5b.  g 1931 

LonJI.Alb.ACh.— Oeii.m.g.5s.l940 

Manhattan  Bt.— C'ona.  48 1990 

Maalto.B.  W.ColonlM'u— 5s  ,g.  1934 
MemphU  A  Chart.— 68,  gold..  1924 

Ist  con.  Tenn  lien,  78 lulS 

Mexican  Cent.  Conaol.— 4s,  g.l911 

1st,  eons.  Iseome  3s,  g 1939 

Mexioan  Battoaal-lst,  g.,  6b.  1927 

Sd,lneoina,6a,'«A" 1917 

Sd,  Ineome,  6a,  "B" 1917 

Michigan  Central-6B 1909 

Ooapon,  6b ..1931 

Mortgage  4a 1940 

BatCAOtrgls.- lat,3B,g.gn.l9d9 
MU.  L.  S.AW.— Coot,  deb.,  58.1907 

Mich.  DlT.,  Ut,  6a 1924 

Ashland  DiTlalon— lat,  68  ..1925 

Inoomea. 

Mlnn.A  St.  U— let,  g.  78 1927 

Iowa  Extension,  Ist,  78 1909 

2dmortg.,  78 1891 

BouthweatBxt.— lst,78 1910 

PaoUo  Kxt.— 1st,  6s 1921 

Impr.  A  equipment,  6s 1923 

Minn.  A  Pao.— 1st  mortg.,  58.1936 
Mlnn.8t.P.A8.8.M— lstc.i;.48.1938 
MO.K.AT.— ICC.AP.,  I8t,48,g.l990 
DaL  A  Waco— IsU  5a,  KU....1940 
MlaaourtPaoUlc— Trust  5a. ..1917 

iBtoolL.Sa,  g 1920 

•t  UAI.M.-Ark.Br.,l»i.  78.1895 
Mobile  A  Ohio— lat  ext.,  B8...19S7 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— Ist,  lis.. ..1980 

Ist,  7* 1918 

Hash.  ChaV  A  81.  L.— 2d,  68.. 1901 
N.  O.  A.  No.  jb.  -Pr.  I.,  g..  6s.. 1915 

N.  ¥.  Central.— l>eb.  g.  4a 1905 

N.  J.  Juno— Guar,  lat,  4it...l986 
Beeoh  Creek— 1st,  gold,  48. .1936 
Osw.  A  Borne— 2d.58,g.,Ka.l915 
UUaa  A  Bl.  RIt.— 4b,  g.,  ku.1922 
N.  Y.  N.  H.  A  H.— Ist,  rev  48.1903 
N.  Y.  A  Northern- lat, «    !'8.1»27 

2d.  48 1927 

N.  Y.  Busq.  A  West.— 2d.  4  la.  1937 

Gen.  mort.,  58,  g 1940l 

M.  Y.  Tex.  A  Max.— I8t,4s.){u.l9l2 

Honll*n  Paainc— UlTlil'a  acrip  ext. 

JamaaBlTer  Val.— lat,  Us.. .1986 

Spokane  A  Fal.— 1st,  6s 1936 

HI. Paul  AN.  P.— Gen..  Ha..lHiB 


Bid.  Ask. 


116 


105 


94 


15 
'112>i 
103 
104 

ioo' 


•80 
107 


107  >« 
107  >* 


109  •• 


113>a 


103 


74 


75 
99  >• 

iim 

127 
113<* 
108 
110 
96 
106 


87>* 
98 


107  •* 
102 


113 


Ill's 


•95 


93  <* 


•50 
110 


•97 

ioi" 

1.^4 
122  •* 


121>4 

112 

110 

110 

106 

114 


'lUO 


'lli<a 


100 


101  >* 
107      111 
10i>a  103 


110>s 
119 


96 


no's 

61 


97 


20 


108 
103  H 


90 


12  ^<a 


79  •* 


112 


95 
113>s 


103 


62 
108 


108 


111 
IOO 
102 

ioo' 

69  >■ 
94 


118-* 
103 


125 


123 


115 


70 


80 
66 


116 


101% 
*88" 


IOO 


54    I 

114>4  115 


BECUBITIEB. 


Northern  PtkctB.o— (Continued.} 
HelenaARedlir  n— Ist,^.,  63 .1937 
DulathAManitoba— l8t,g.63l938 
DuLAMan  DafcDlT.— I8t6s.l937 
Ooeur  d'Alene— Ist,  68,  gold. 1916 

Gen.  Ist,  g.,  63 1938 

Cent.  Washington— l8t,g.,63.1938 
Norfolk  &  South'n— l8t,  53.g.l94I 
Norfolk  A  West.— General,  68. 1931 

New  Elver,  Ist,  6s 1932 

Imp.  A  Ext.,  6s 1934 

Adjustment  M.,78 1924 

Equipment,  5s 1908 

CllnA  Val.  1st  58 1957 

RoanokeiSo.— l8t,  gu.  5s,  g.l922 

Scioto  Val.  4  N.  E.— lst,4s,.1990 

Ohio  A  Miss— 2d  consol.  7s ...  1 9 1 1 

Spring.Dlv.— I8t78 1905 

General  58 1932 

Ohio  River  RR.— l8t,58 1936 

Gen,  g.,5s 1937 

Oregon  &  Callfor.— 1st,  5a,  K.1927 
Greg.  Ry&Nav.— Col.tr.  g..59.I919 
Pan.  Slnk.rd  Subsidy— 68.  g.  1910 
l'enn.-P.0.CASt.L.Cn.g.4>88A1940 

Do       do  Series  B 

P.C.AS.L.-l8t,0..78 1900 

Pitts.  Ft.  W.  A  C.— lat,  7s.. .1912 

2d,  78 1912 

3d,  78 1912 

Ch.8LL.AP.— lst,con.58,g...l932 
OlCT.  A  P.— Cons.,  8.  fd.,  7b.  1900 

Gen.  4'<8,  g.,  "A" 1942 

Bt.  L.V.  AT.H.— l8t,68.,78.1897 

Sd,  7e 1898 

2d.  guar.,  78 1898 

Gd.R.AI.Eil.— lBt,4>4a,O.K.1941 

Peo.*E.-In(l.B.AW.-l8t,pf.78.19O0 

Ohio  Ind.AW.— l8tpref.58..1933 

Peoria  A  Fek.  Union— Ist,  68 .1921 

2d  mortg.,  4<ss 1921 

PItU.  Cleve.  A  Tol.— lat,  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  5a,  "A".  1928 

Pitts.  Mo.  K.  A  Y.— 1st  6s 1932 

Pitts.  Palnsv.  A  P.— lat,  5s. ..1916 
Pitts.  Bhen.  A  L.  E.-l8t,g..5a.  1940 
Pitls.  A  West.— M.  58,g.l891-1911 
Pitts. Y'gBt'nAA.— lat,  Ss.con. 1927 
Pros.  A  ArU.  Cent.— lat,  68,  g.l916 

3d  Income  68 1916 

Bloh.  ADauT.— Debenture  6s. 1927 

Eoalp.  M.  8.  t.,g.,  58 1909 

AtL  A  Char.- lat,  pref^  78. .  1897 

do.  Income,  68 1900 

Wash.O.AW.— lBt.48,gu.cT.,li»24 
RloGr.  Juno.— iBt,  gu.,  g.,  Ss.l938 
Bio  Grande  So.— lat,  g.,  58. ..1940 

St.  Jos.  A  Gr.  Is.- 2d  Ino 1925 

Kan.  C.  A  Omaha— 1st,  5s. .1927 
Bt  L.  A.  A  T.a-2d  pref.  78. .1894 

3d  m.lno.  7b 1894 

DiTldend  bonds 1894 

Belle V.  A  Bo.  lU.— Ist,  8a...i896 

BellcT.  A  Car.— Ist,  68 1923 

OhLSLL.  APad.— lBt,gd.g.5a  1917 

Bt.  Louis  Bo.— Ist,  g£  g.  4s.  1931 

do  3dlnaome,5s.l931 

Car.  AShawL— Istg.  48....1932 

St.  L.  A  8.  F.— 2d  6b,  g.,  ol.  A.  1906 

Equip., 78 1895 

General  58 1931 

1st,  trust,  gold,  6s 1987 

ConsoL  guar.,  48 1990 

Kan.  City  A  8.— 1st,  63,  g...l916 
Ft.  8.  A  V.  B.  Bg.  -1st,  68...  1910 
Kansas  MKllaod- lat,  4a,  g.l937 

BL  Paul  A  Uuliuh— lat,5s 1931 

2d  mortgage  58 1917 

St.  Paul  Mluu  A  M.— Ist,  7b. .1909 

2d  mort.,  6s 1909 

Minneap.  Union- lst,6B....1922 
Mont.  Cen.— Ist,  guar.,  68..  1937 

Ist  guar.  g.  58 1937 

Easu  Minn..  Ist  dlr.  lat  5s.  1908 
San  Fran.  A  N.  P.— Ist,  g.,  58.1919 

South  Carolina— 2d,  68 1931 

Income,  6s 1931 

Bo.  Pao.  Coast— iBt,  guar., 4s. 1937 
rer.RR.A8'u  of  8t.L.-l8t,4iss.l939 
Texas  ANewOrleanB—lst,78. 1905 

Babme  DlTlslon,  Ist,  68 1912 

ConsoL  5a,g 1943 

Thud  Avenue  (N.Y).— IstSs,  1937 

ToL  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  .ttG'dTr.- g.  68.1921 

ToL  A.  A.  A  ML  P1.-6S 1919 

ToL  A.  A.  A  N.  M.— 5s,  g 1940 

T.AO.C— Kan.A  M.,  Mort  4s.l990 
Ulster  A  DeL— lat,  oon.,6.,5s.  1928 

Union  Paolflo— Ist,  68 1896 

1st,  6a 1897 

1st,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  58 1907 

Kansas  PacUlo— lat  68,  g.  ..1895 

Ist,  68,  g. 1896 

O.  Br.  U.  P.— F.  0.,  78 1895 

Atob.  OoL  A  Pao.— lat,  6s...  1905 
Atch.  J.  Co.  A  W.— Ist,  6s...  1905 
O.P.  Lin.  A  CoL— l8C,g.,8s.  1918 
Oreg.S.L.  A  U.N.,ool.trst.  ,38.1919 

Utah  A  North.— let,  7s 1908 

Gold,  58.... 1926 

Otab  Southern— Gen., 78... 1909 

Exton.,  lat,  7s 1909 

Vailed  B'y  Co.  of  O.— Con.  6s.  1921 

Wabawh— Debenture,  8er.  A..19J9 

Det.  ACUlcEicl.  1st,  Ss,  g..l910 

No.  Missouri— 1st,  7s Ldilo 

atUK.C.AN.— R.E.ARR.78. 1895 

Bt.Cbarles  Br'go— lat.Os. . .  1908 

West.  Va.  C.  A  Pitts.- Ist,  68.1911 

Wlio«l.AL.K.— lat.  58,  gold. ..1926 

Kxteusion  &  Imp,  g.,  5s imp 


Bid. 

Ask. 

* 

'W 
5719 

•80 

23 

-OS- 

iosH 

■98" 
123 

k 

90 

74 
11191, 
•113 

74'* 
112 
116 

•98 

>•••«« 

99 

iKnal 

iTITu 

100\ 
115 


127 

127 

1141a 

105 

109 

108 

108 


110 


80 


103 


55 
106)* 


100 

•82 
•75 
•78 
1U4 


•77 


110 


101«t 


137 
136 


109 
109 
101>« 
116 


111 

65 


83 


93 


103 
i'09>« 


76 
49 


110 
117 


100  >« 
101 


•98 


91 
112'* 


32 

7519 
100 
104% 
105 


101 
lUSi* 
105>« 
105 

103% 


105 


114 


120 


101 
105 


106 

lOOi* 

108 
lOl** 

io5 

49 

•53 
45 

75 

4S 

80 

*8U 
BO 

■90" 

107 


107 


•  ■*  Pf lae  * riday;   ibe>e  ar    '^o  loie*!.  ^uututloua  luaile  ilila  week.      Wot  IBlaaaUaa 


.  ij  uiiBted  Bouds— See  3d  page  preoedlnar. 
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finilva^A  Ititjelligeujcc. 


lfc«  Investors'  Supplemrnt,  a  pamphlet  of  150  pagea 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  teith  remarks  and  statistics  con- 
Mming  the  income,  financial  status,  etc.,  of  each  Company. 
It  U  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  Hay,  July,  September  and  November, 
and  it  furnished  without  extra  charge  to  all  regular  aub- 
leribers  of  the  Cheonicue. 

The  General  Quoti  lions  of  Stocks  and  Bonds,  occupying 
tto  pages  of  the  Chbonicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOASS. 


Adirondack 

Allegheny  Tai. 
Ark.  Midland.  . 
Atch.T.&S.  Fe* 

8t  L.  &  San  F. 

AgK.  total... 

AJlanta&Cbar.a 

B.&0.BastUne8 

Western  lines 

Total 

BaLAO.Scu'w.;. 
Bath&Ham'ndB 
Blr.  A  Atlantic. .  November. 

Blr.Sh.&Tenn.R  June 

Brooklyn  Elev. .  2d  wk  Deo. 
Bafi.Roch.&Pitl  2d  wk  Dec. 
Buffalo  iSe  Susq.iOctober.  .. 
Bar.O.Rap.  &  N .  Ist  wk  Deo; 
Oamden&  Atl..! October.  .. 
OanadlanPacitlc  2d  wk  Dec. 


Latest  Earnings  Reported,. 


1892. 


Week  or  Mo 


October. . . 
October.  .. 
October.  .. 
2d  wk  Dec. 
2d  wk  Dec. 
2d  wk  Dec. 
Scptemb'r. 
November. 
November. 
November, 
2d  wk  Deo. 
October. 


1893. 


Car.Cum.G&Cb 
Car.  Midland.... 
Central  of  Ga. . . 
Centralof  N.  J.. 
Central  Paoiflo.. 
Centralof  a.  C. 
Char.an.&rhic. 
Oliarlest'n&Say. 
Char.Bum.&No. 
Cliat'qual.ake. . 
Oheraw.&Darl.. 
Ohe9.&01ilo.... 
Ches.  O.  &.8.W. 
Ohio.  Bur.  &  No. 
Ohio.  Bur.  <feQ.. 
Ohio.Jk East.  111. 
ChlcaeoA  Erie. 
Ohio.  Ot.  Weet'u 
Ch.J.R.&U.S.Y. 
Chlo.Mll.&St.Pt 
Ohl6.4N'thw'nA 
OUcPeo.&B.L.(> 
Ohlo.R'kI.&P.. 
€hla.St.P.M.&0. 
Ohio.  4  W.  Mich. 
Cln.  Ga.  <t  Ports. 
Oin.  Jaok&Mac. 
Cln.N.O.AT.P. 

Ala.Gt.  Boutb. 

N.Orl.  4N.  E. 

Ala.  A  Vlcksb. 

Vloks.  8b.  &  P. 

Erlanger  Syst. 
Cln,  Nortbw'u./i 
Cln.  Porte,  i  V.. 

Col.  4  May  ST. 
CleT.Akron&Co, 
CLCln.Ch.AS.L, 

Feo.  4  East'n. 
Clev.  4  Marietta 
Col.  Newb.  &  I-. 
CoL  H.  V.  A  Tol 
QoLBhawneeAB 
OoliiBa4Lake. 

Crystal 

Oorreut  Biyer. 

Denv.  A  Klo  Gr 

Des.M.No.&W 

Det.BayC.&Alp 

I>et.LanB'KANo 

DuluthS.S.&AU 

Dolutb  A  Wiun.. 

E.Tenn.Va.A  Gu 

Blgln.JoLAEasi 

Eureka  SpriuKS. 

Eyans&Ind'plib 

f  vans.  A  Elcb.. 
yansv.  &  T.  H 

fltohbarg 

tlint4P.Marq.. 

Ftorenoe......... 

H.Cent.  APenii: 
f    FtW.  4RioGr 

Oade.A  Alt.  U.. 
;    Georgia  RR 

Qa.Car'la  ANo 

gao.Bo.AFIa... 
eorget'n  A  W'li 
Or.  Bap.  AInd.. 
Cln  E.4Ft.W. 
Traverse  City. 
Hus.  Q.  R.  A  1 
Total  all  lines. 
Grand  Trunk..  . 


Septomb'r. 
November. 
October.  .. 
October. .. 
October.  ..'1 
Septemh'r. 
November. 
8ej)temb'r. 
November. 
October.  .. 
October.  . . 
2dwkDeo. 
August.... 
October. . . 
October.  . .  3, 
2d  wk  Dec. 
October.  .. 
2dwk  Dec. 
Septemb'r. 
2d  wk  Dec. 
November.  2 
3d  wk  Nov.  I 
November,  1 
October. . .  [ 
istwk  Dec 
November. 
Istwk  Deo 
October. . . 
October. .. 
October. .. 
October. . . 
October. . . 
October.  .. 
November. 
November. 
November. 
Istwk  Dec 
2d  wk  Deo. 
October. 
ItbwkSep. 
Septemb'r. 
Novemb*. 
October.  .. 
November. 
October. .. 
2d  wk  Dec 
2d  wk  Dec, 
N'»)vember. 
October 
Istwk  Dec 
Istwk  Dec 
October, 
2d  wk  Doc. 
.November. 
!?eptemb'r. 
2d  wk  Dec. 
2dwk  Dec. 
Istwk  Dec 
October. . . 
2d  wk  Dec. 
Septemb'r. 

June 

November 
Noveiiitier. 
2d  wk  Dec. 
October.  . . 
N'ovember 
Septemb'r. 
2d  wk  Dec. 
2d  wk  Dec. 
2d  wk  Dec. 
2d  wk  Dec. 
2d  wk  Dec. 
iVkDee.  16 


Jan.  1  to  Latest  Date. 
1893.      I      1892. 


13.897 
190.901 
11,496 
701,257 
154,150 
855.407 
49,423 
,491,928 
494,737 
,986,665 
122,294 
8,246 
1,811 
4.814 
33,457 
54.287 
22,005 
86,154 
49,78'- 
359,000 
2,636 
5,965 
603,080 
,303.033 
,396,350  1 
6,631 
15,760 
30,583 
13,500 
5,752 
10,093 
154,835 
187,193 
277,026 
,843,746 
87,933 
448,861 
79,021 
219,6.59 
.578,955 
,677,974 
22.196 
,539,303 
990,830 
27,138 
4,764 
11,151 
342,000 
175,000 
174,000 
72,000 
64,000 
827,000 
1.865 
21,726 
992 
18,354 
235.149 
160,743 
7,971 
6,720 
2.58,339 
67,604 
2,5.50 
1,023 
2,034 
139,500 
22,179 
17,608 
18,546 
20.508 
10,304 
122,234 
92,320 
4,772 
5,817 
1,498 
21,813 
640,554 
41,120 
8,719 
99,629 
45,708 
■696 
35.161 
60,880 
75,287 
2.288 
34.928 
6,784 
604 
1,590 
43,906 
332.715 


15, 

257, 

12, 

741, 

174, 

915, 

58, 

,566, 

572, 

.138, 

124, 

6, 

3, 

21, 

38, 

56, 


195 
941 
296 
330 

296 
628 
966 
476 
062 
,538 
120 
,748 
,671 
206 
617 
805 


148 

2,085, 

63 

37,354 

8,287, 

45,042 

511, 

7,440 

5,979 

23,419 

6,379 

27, 

26, 


101,222 

46.708 

438.000 

1,373 

5,197 

614,480 

.271,708 

,399.906 

6,6.50 

15.277 

34,505 

13,000 

4,675 

8.843 

200,269 

207,151 

243.479 

,038,453 

98.643 

234,776 

105,683 

250.394 

750.788 

,166,866 

24,973 

,583,996 

,023,972 

37,621 

5,717 

13,339 

373.265 

165,554 

126,695 

59,654 

60,094 

785,262 

1,627 

21,809 

1,108 

20,276 

269,817 

164.473 

10,102 

4,198 

293,332 

73,417 

2,500 

1,315 

2,894 

177,600 

33,004 

28,608 

22,966 

30,699 

18,520 

123.498 

70,909 

7,032 

7,264 

3,076 

24,849 

702,432 

54.371 

3.689 

97,667 

44,578 

1.184 

32,660 

42,502 

69,538 

2,693 

46,277 

8,632 

1,243 

2,924 

59,076 


3,935,893 

758,595 

20,062,036 

31,674 

55,821 


,234 
,554 
,955 
,944 
.667 
.611 
.934 
,145 
,808 
.953 
.772 
.843 
.537 


1,753,446 
3,255,998 


12.218,104 

12,194.043 

74,071 

133,664 

478,142 

138,971 

50,351 

74,660 

9,459,051 

1,529.715 

1,996,672 

32,365,718 

4,316,256 

2,813,958 

4,157,238 

32,5'i9,093 
19,698,916 

18.140,568 

6,743.324 

1,779,151 

63,613 

625,421 

3,299,937 

1,426,959 

1,132,745 

452.573 

424,431 

6,736,645 

19,065 

245,618 

13,567 

917.644 

13.142,534 

1,451.836 

249,017 

48.573 

3,054,896 


143,236 

183.090 

77.225 

,795,937 

,644,088 

440,025 

519.103 

168.904 

724,570 

893,474 

,487,291 

20.670 

37.860 


1,802,582 
3,066,308 


4,042,656 

730,238 

20,392,222 

19.246 

D8,3'29 


11,908,779 

12,434.710 

70.653 

134,658 

453.484 

134,312 

46.300 

66,075 

9,520,663 

1,414,795 

1,819,871 

33,345,223 

4,002,295 

2,299,056 

4,851,389 

33,327,008 
31,222,825 

17,162,890 

7.394.429 

1,884,528 

65,021 

662,387 

3,510,198 

1,461,353 

1,050,768 

497.734 

440.767 

6,960,820 

19.045 

238,9'20 

13,139 

936,490 

14,138,783 

1,486.202 

245.699 

32,374 

3,072,179 


Bo  ADS. 


23,862 

12,737 

148,401 

7,426,871 

365,938 

342,526 

1,129,141 

1,965,473 

211,471 

5,419,903 

878,835 

61.878 

347,185 

l,3'i6'.o"36 

6.143,818 

2,607.743 

102,273 


344,508 

8,701 

1,345,406 

412,779 

733,460 

31,944 

2,107,782 

411,398 

49.303 

133.545 

2,702,228 


27,902 

13,368 

189,217 

8,760,813 

382,728 

300,863 

1,169.878 

2,O8(!,110 

114.150 

5,99t;.409 

774,319 

60,342 

361,926 

l,2'i5,45'i 

6,25S,468 

2,727,144 

26,468 


I  Latest  Earnings  Reported. 
WeekorMo\     1893.  |  1892. 


Jan.  1  to  Latest  Date. 
1893.  ^   1892. 


Gr-Truuk  — Cnn. 
Ohio.  A  Gr.  Tr. 
DeCGr.H.AM. 

Great  Nortb'n- 
Bt.  P.  M.  A  M 
East,  ot  Miun 


Wk  Dec. 
Wk  Deo. 


9  I 
58,709 
16.305, 


$  I 
82.160 
23.422 


3.936.088 
1,038,345 


348.923 

13,011 

1,423,473 

205,910 

690,905 

33,464 

2,386.376 

472.904 

53.348 

177,242 

3.090,1168 


-November.  1,540,1.56  1,642,105  12..579,011 

November.!  17!>,886  181,315  1,'244.015 

Montana  Com  November.!   89,1.54  H2  0'29  l,01il,328 

November.  1,805,196  1,933,449  14,842.354 


Sciiti'inlier 
Noveiiilter. 
Sciitember 
NoNcinber. 
November. 


411.131  19.316.289  19.157,253 


Tot.  system. 
Gr.  P.Wal.  A  Br. 
Gulf  A  Cbloago. 

Hartsville 

Hoos.TuB.A'ft'll 
Hous.  E.AW.Tei 
HumeBt'nASbeolNoveiiiber. 

Butob.  ASoutU'u  I  Augiwt 

Illinois  Central.  ;Nov(^mber. 

Ind.DecA  West. 

In.AGtNortb'n 

Unteroc.  (Mei.) 

Iowa  Central.  . 

Iron  Kaiiwuy... 

KanawUaA>ilcb 

KanC.  CI.  A8p. 

K.C.F.S.AMem 

K.C.Meni.ABir 

K.  C.  Pitts.  A  G. 

Kan.C.  eub.Beli 

Kan.C.Wy.ANW 

Keokuk  A  West. 

L.Erie  All.  A8o. 

L.  Erie  A  West.. 

Lehigh  A  Hud.. 

Little  Kock  AM. 

Long  Island 

Louis.AMo.Rlv. 
Louis.Ev.A8t.L. 
Louisv.ANasbv. 
Louis.N.A.ACb. 
Lou.Bt.L.&Tex. 
Macon  A  Birm.. 
Mancbes  AAug. 

Manislique 

MempbisACbas. 
IMexicau  Cent. 
Mexican  luter'i 
tMex.  National. 
tMexicau  R'way 
Mineral  Raneei 
Miuneap.ASt.L. 
M.8t.P.  A8.8.M. 
Mo.Kan.ATex.. 
Mo.Pac.&lrouM 
Mobile  A  Birm. 
Mobile  A  Oblo.. 
Mont.AMex.GU 
Nasb.Cb.ASt.L. 
Nevada  Central 
N.  Jersey  AN.Y. 
NewOrl.ASo'n.. 
N.Y.C.AH.B.... 
N.  Y.  L.  E,  A  W. 
N.Y.Pa.AObio.. 
N.  Y.AN.Eng... 
N.Y.ANortb'n.. 
N.  Y.Ont.  AW  . 
N.Y  Susq.  AW.. 
Norf.  ASoutb'n 
Norfolk  A  West. 
N'tbeasl'n  (B.C.) 
Norlb'nCeutral. 
Nortb'u  PaoiIlc5 
Oconee  A  West. 

Ohio  AMJss 

Ohio  River 

Oblo  Southern.. 
Omaha  A  St.  L.. 
Oregoulmp.Co. 
Pad.'reun.AAla. 
Tenn.  Midl'd.. 
Pennsylvania... 
PeoriaDec.AEv 
Petersburg 

Phila.  A  Erie... 

Phila.ARead'g. 
Coal  Air.  Co. c. 
Total  both  Cos. 
Lehigb  Valley 

Pitts.  Mar.  A  Cb, 

Pitt.8ben.AL.E. 

Pittsb.  A  West 

Pitta.  01.  A  Tol 

Pitts.  Pa.  A  *•. 

Total  system.. 

Pitl.Youug.AA. 

Pt.R0TalAAug. 

Pt.Roy.AW.Car. 

Qulnoy  O.AK.C. 

Kicb'd  A  Danv. 
Georgia  Pac. . 

ftlcb.Fr'ksb.AP. 

Rich.  A  Petersb. 

Rio  Gr.  South' n. 

RioQr.West'n.. 

Bag.TascolaAH, 

Bag.Val.  A  St.  L. 

8t  L.  A.  A  T.  H. 

Bt.L.Ken'etA8o. 

8t.L.South»'rn. 

St.PaulADul'tb 

Ban  Ant.  A  A.  P. 

B.Fran.AN.Pac. 

Bay.  Am.  AMon. 

Bav.Fla.  A  West. 

Bllverton 

Sioux  City  A  No. 

South  Bound 

Ho.  Pacific  Co.— 
Gal.Har.&S.A 
Louis' a  West 
Morgan'sLAT. 
N.Y.T.  AMex. 
Tel.AN.Orl 
Atlantic  sys.d. 
Facitic  system 
ToUlofaU.. 
OoastIKT(Cal.) 
Son.  Div.  (Call 


November. 
2d  wk  Dec. 
24  wk  Deo. 
2d  wk  Dec. 
November. 
2(1  wk  Dec. 
2d  wk  Dec, 
2d  wk  Dec. 
2d  wk  Dec. 
2d  wk  Dec 
2d  wk  Dec, 
2d  wk  Dec. 
2d  wk  Deo. 
November. 
2d  wk  Dec. 
November. 
October.  .. 
Septemb'r. 
Septemb'r. 
2d  wk  Deo. 
2d  wk  Dec. 
2d  wk  Deo 
November. 
November. 
Septemb'r. 
November. 
Istwk  Dec 
2dwk  Dec. 
October. .. 

d  wk  Dec. 
Wk  Dec.  2 
4thwk  Nov 
November 
Istwk  Dec 
2dwk  Dec. 
2d  wk  Dec. 
2d  wk  Deo. 
November. 
October.  . . 
November. 
Septembr 

August 

November. 
November. 
October.  .. 
Septemb'r. 
:?eptemb'r. 
November. 
2d  wk  Deo. 
October.  .. 
October. .. 

d  wk  Deo. 
Septemb'r. 
October.  .. 
November. 
October.  .. 
October.  .. 
2d  wk  Deo. 
November. 
October. . 
October. . 
October. . 
October. . 
October.  . 
2d  wk  Dec. 
Octobei. 
October. 
Octol>er. 
October. 
October. 

May 

November. 
November. 
October. .. 
October. 
October. 
4tbwk  Nov 
Noveiuber. 
Septemb'r. 
Septemb'r. 
November, 
2dwk  Deo. 
2d  wk  Deo. 
October. 
October. 
1st  wk  Dec 
2dwk  Dec 
November. 
October.  . 
2d  wk  Dec 
November. 

d  wk  Dec 
November. 
Octolier.  . 
4tbwk  Nov 
November, 
Septemb'r. 
November. 

May 

November. 

October.  .. 
October. .. 
October. . . 
October.  .. 
October. . . 
October. .. 
October. . . 
October. .. 


1,4,53 

6,330 

775 

3,210 

55.034 

lo.ioo: 

7,937 
1,830,594  1,709.131 
31.855       36..521 


2,054 

4,984 

1,117 

2,966 

52,323 

15,259 

11.104 


102.034 

44.225 

47.8981 

4,156 

5,940; 

5,290 

78.173 

25.566 

6.576 

3,557 

11,473 

7,042 

6.672 

60.076 

53,031 

54,318 

'4i',330 

31.595 

408,740 

52,549 

32,798 

7,051 

1,251 

721 

27,471 

149,896 

168.918 

76.959 

57.243 

7.147 

155,365 

43,215 

217,698 

471.226 

8,897 

332,776 

110,000 

382,037 

2,646 

32,706 

20.739 

3.897.430 

2.72'2.118 

655,370 

42.352 

62.341 

168..580 

35.630 

198,555 

38.010 

801.192 

1,734.838 

3.503 

350.143 

12.497 

65,379 

42,433 

350,605 

18,630 

16,852 

5,480,275 

16.880 

37,600 

493,303 

2,127,430 

2,923,623 

5,051,053 

1,490,781 

2,107 

44,416 

144.599 

82,895 

36,904 

52,666 

82,729 

23,108 

29,640 

18„598 

250,504 

59,930 

51.099 

25.321 

6.532 

38,400 

9,552 

7,6'20 

29.670 

3,668 

124,574 

151,387 

233,033 

22,889 

37,58' 


102,253 

33,463 

47,743 

3,032 

5.794 

5.039 

97,7.54 

26,068 

1,308 

2,885 

7,015 

8,83f< 

7,526 

65.396 

42.648 

42,282 

5'2.508 

38.665 

470,035 

57,156 

53,432 

6.176 

1,759 

720 

31,874 

148,555 

240,436 

104,810 

52,500 

7,911 

206,232 

73,029 

216,572 

500,3,33 

8,375 

302,587 


123,313 

40.148 

•20.269,17 

389,586 

3.887.643 

1,956,481 

1,824,064 

36,778 

342,977 

320,065 

4,425,872 

1,053,982 

183.483 

•2'27.961 

329.594 

373.186 

72.672 

3.342.906 

547,884 


425,045 

4  470 

35.508 

19.032 

4,063,509 

2.758,392 

664,582 

4.5',8l6 

64,180 
168,4»4 

36.543 
228,688 

34,982 

712.230 

2,392,042 


16,376 

40.153 

7.360 

33,590 


9 
3,435.272 
1,113,926 

12,328,002 

1,177,191 

1,095,'248 

14,600,441 

17.189 

34,079 

7,803 

32,576 


132,306 

49,223 

17,506,796 

460,154 

3,912,0.59 

1,691,205 

1,833,752 

33,440 

332.094 

305.906 

4,780,752 

1,068,251 

63,544 

123,197 

326,171 

3,-<6,999 

75.731 

3,373,879 

431,1'22 


3,300,292 

318.523 

1,67.5..574 

19.612,870 

3,345,938 

493,252 

82,603 

10.844 

72,014 

1.308.388 

7.373.559 

1.673.347 

4,011.532 

2,825,630 

140.940 

1,650,332 

3.141,615 

9.HS0.834 

23,796,663 


3,342,628 

346,761 

1,463,870 

20,779,750 

3,132,449 

584,005 

67,741 

9,757 

81,427 

1,343,653 

7,509,186 

1,839,088 

4,4-23,478 

2,801,374 

149,'292 

1,842,869 

3.035,619 

9,332,874 

26,305,036 


2,989,786 

855,489 

4,350,243 

31,272 

218,340 

118.066 

13.130.386 

24,834,403 

5,457,699 

4,626,467 

.543,635 

3,749.340 

1,479,910 

303,024 

9,.573,641 

473,669 

5,810.091 

22,024,652 


8,000 
28,570 
20,000 

423,594 

113,191 

613.359 

33,345 

153,606 

1,379.751 

3.332,009 

4.699.761 


393.694 

17.748 

60,992 

54.548 

350.768 

17,778 

20,435 

6,290.883 

15.608 

40.508 

585.284 

2.248.219 

2,076.865 

4,323,083 

1,587;463 

3,935 

35,825 

124,739 

62.770 

28,585 

65,150 

105,103 

22,791 

22,121 

23,734 

2,55,315 

61,625 

62.463 

30.48 1 

15,647 

44,500 

11,133 

8,119 

33,150 

2,685 

117,309 

217,639 

195,053 

22,001 

50,553 

"12,548 
30,742 
20,500 

476,257 
109,598 
609,067 
33,823 
153,103 


3,458,248 

771,525 

813,623 

453,.531 

3,253.207 

243.534 

178.746 

55,784,224 

823,773 

446,250 

4.397,475 

18,762,607 


October. '1,011,590 


7,132,453 

31,459 

460,993 

1,343.238 
1 88,697 
313,191 

2„531.234 

1,222,085 
202,905 
231,758 
241,080 


3,013,954 


4,707,162 
30,720 

210,692 

130.476 

41.744,990 

:3.820,644 

5.301,310 

4,539,635 

522,895 
3,319,997 
1,445,543 

337,653 
9,434.877 

467.527 

5.931,665 

27,040,268 

3,496,806 
758,635 
600,815 
484,635 

3,282,692 
188,905 
155,676 
56,889,637 
815,413 
454,447 

4,383,309 
19,101,570 


624,028 

287.702 

443.681 

2,168,343 

117,716 

78.629 

1,482.162 

26,098 

4,763.082 

1,620,374 

1,521,083 

788.977 

450,251 

2,093,812 

63.326 

150,7.59 

211.042 

3,510.005 
913,471 

4,315,323 
212,936 

1,466,471 


6,902.235 

36.756 

3,59,322 

1,163,518 
534,758 
266,587 

2,168,807 

1,342,185 
169,371 
192,623 
258,326 


832,995 

297,594 

645,467 

2,476,906 

114,567 

77,975 

1,442.639 

27,438 

4,348.947 

1,944,419 

1,345,207 

810,236 

481,033 

2,212,423 

91,557 

157,865 

181,050 

3,703,049 
859,919 

4,250.543 
203,989 

1,373,808 


1,408,868  10,5.53,782  10,,500,813 

3,432.083  29,581,818  29,897,943 

4,860,951  40,125,601  40,398,756 

982,26l|  9,110,36ll  8,541,183 


J 
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BOAOS. 


Latest  Jlanung*  Reporttd,       Jan.  1  to  Latat  Date. 


Veekorllo 


^o.  r»c.  Co  -ConI 

ArUoo*  DlT..  I  October.  .. 

irowM«t:.1MT   Ovtober.  .. 

Calif.  Paclllc.  jsoptemb'r. 

Oreironiki.'aHf.ii^ptenib'r. 
South  Carollua.  iN'oremher. 


1893. 


1892. 


Scptemii'r. 
Sept«inl>'r. 
October.  .. 
3epteml>'r. 
October.  . 
fJotfJbor. 


8oatb&Nor.<'ar. 
8par.  Un.  ACoL 
8tat«D  Ul.  R.  T. 
BtooyCl-ACMt.. 
Summit  Branch. 

Ljknaa  Vall«r 

Toflhorh  Co>:x..venil>er. 
TnaaA  Pa<-iHc.  JilwIcDee. 
TazS.^alAN.W  Nnvemher. 
Tol.AOhloCeoU  'itl  wk  Deo. 
Tol.  P.  A  West..  Jd  wk  Dec. 
Tol.8t.L.AK.C.  UtwkDeo 
Olater  *  Del  ...  October. .. 
Union  Pafllfle— 

Or.S.  L.  A  C.  ir  October. . . 

Or.R7.Air.Oo  October. .. 

U.  P»e.  D.  A  O.  Oi-tober. .. 

St.Jo.AOd.UI.  2d  wk  Dee. 

4il  other  II  oee.  October. .. 
TotU.P.eyi.  October. .. 

Oeiit.Br.Al..L. October. .. 

MoBtMia  Uo  .  <  >ctober.  . . 

Lear.  Top.  48.  <  )ct<ii>er.  . . 

Mao-ALABar.  ocinber 


Or'od  total/ 
▼ermoBt  Valley 

fr4i>aah 

W»b.  ruen.  A  W. 

W<yit  Jer-ey 

W.V.Cen.APItU 
West  Va.A  PitU. 
Weat.  Marrlaod. 
We*i.N.T.APa 
Wheel.  A  L.  Erie 
WILChad.Af-oa. 
Wll.  Oil.  A  Au«. 
Wr1ght»T.ATen. 


October.  .. 
Septeab'r. 
■2d  wk  Dee. 

4air!ut 

October.  . . 
NoTmnber. 
Brptemb'r. 
N'orember. 
Utwk  Dec 
■JdwkDee. 
.Septemb'r. 
Septomb'r. 
Novrmbcr 


S         I 
300.901 
89,154' 

l-^4.ul6 

176.690 

111,500 

1,271 

11.6:U 

73.665 

5.000 

124.9142 

114,W3 

210.109 

130,914 

7.4.'i0 

80.M05 

18.955 

33,495 

37,294 

502,361 

46.5.23R 

443.768 

30.860 

1393.012 

3.499,ST0 

82.603 

59.341 

3.919 

S.«8t 

M1S.:94 

ii'*'.o6ii 

7,485 

12A.413 

98.324 

34,781 

55.000 

86Jil2 

150 

48.(68 
6.117 


• 

208,841 
95.187 
140.8  S5 
214.666 
122,672 

9.876 

79.112 

7.2il 

12.'i.41« 

96,8H2 

213.432 

180.9O9 

5.747 

41.213 

2  J.020 

3U.551 

36,692 


6aO,6Sl 

675.519 

5>t9,209 

30.86- 

2.432,926 

4.493.369 

140,311 

90,207 

3,353 

4.M0 

4.683,030 

262.0O6 

7,803 

14",->8H 

96,106 

85,253 

8<f.758 

77,000 

36,338 

2.171 

61,565 

6.18' 


1893. 


1892. 


S 
1,693.683 
789,819 


1,185.533 

16,049 

84.599 

893,697 

41.719 

1,058.119 

909,878 

2.178.10« 

6.8.^9.199 

f>-i.205 

1.8/5.09-' 

932,?o6 

1.667.7.^2 

371,><45 


5.021.178 

3.128,899 

4.239,003 

1,109,771 

16.855,371 

30,196.131 

836.678 

6ri  1.966 

23.38- 

3.s,055 

31,383.015 

145.188 

13,216.257 

62,561 

1,474.810 

1,'>85.38S 

806,333 

1,115.163 

8,823.569 

1,462,517 

17.7*0 

459,539 


1,639,412 
837.825 


1,20.5,299 

13.223 

80.2  ;o 

920,441 

61.916 

1.086.292 

89^.296 

2.195.020 

6,538.002 

45.»2() 

l,896.2-.2 

946.228 

2  082.-<i>H 

363,482 

5.972,648 

3,913,892 

4,833.384 

1.199.113 

19,720,.S24 

I5,469..'i91 

1,118.265 

904.165 

27.946 

34.101 

37,070.961 

153.3(^2 

13,533.1>'8 

48,860 

1,494.916 

1,002.677 

34 -1.223 

l."60.15t 

3.293.464 

1,37«,739 

21.767 

568.31.4 


*  laelodee  Col.  Mid.  in  1893  and  1  ■•92  (or  week  aad  year  to  date.. 

•  lootode*  M llwaukM)  *  Northrm  (or  all  period*. 

t  iDOlBde*  Wla.  Ceotial  to  8epicmber  26  laola*lre  (or  both  yean. 

•  Vlcare*  cover  only  that  part  a(  mileace  located  in  8oata  Carolina 
*Tb«  baalBeeao(  the  Lchlvh  Valler  and  Lehlsh  A  Wllkeabarre  -In 
partOMaU  1*  not  Inoluded.  4  looludee  •amlofa  (rooi  (arrtea.  etu. 
■nt  ctvea  (•|>arataly.  !  Mezloan  oumncr.  «TaL  OdLAOId.  loelndet 
lor  the  week  and  stDoa  Jaa.  1  In  both  yeara.  /InolodMonly  hal(  o( 
Una*  la  which  Ualoo  PaclHo  haaa  hal(  int«re«.  A  Include*  (^>al  8ep- 
teBher  1  earalaK*n(  Mllwaakee  Lake  Shorn  A  Wnitera  In  both  rctra. 
<  (Delude*  Hancock  A  Calnmot  (or  October  only.  /  [nolude*  Ohio  A 
lll««t»*lppl  In  both  year*  and  (rom  January  1  to  latest  daM. 

latest  HrMS  e«ratacs  by  ITeek*.— Tbe  lat««t  weekly 
••roiDK*  in  th«(ni«KoiaRBre  aepantelv  summed  up  aa  (Mow»: 

For  the  B-cond  week  of  December  our  preliminary  sialf  meot 
«ortm  57  roads,  sod  ghowg  11  -41  per  oent  low  in  the  aggregate. 


U  IM«*  0/  Dteimbtr. 

1S««. 

1893. 

iiwreo**. 

Kueimu: 

S 

• 

S 

• 

A«eh.  lyip.  A  8.  re.* 

701.257 

741,330 

40,073 

SVLoui*  A  San  rrao 

1.54.150 

174.3i»8 

30.116 

■alLA  Oblo  aouthweal. 

123,394 

121.130 

•■•a •■•e 

l,92ri 

Brooklyn  Elevated 

83,157 

88,617 

6.tbO 

BoCalo  Boeh.  A  PKubV 

54.38  r 

59,805 

3518 

OMBdUa  PaelUe 

359,000 

431,000 

7^.000 

CSmpeake  A  Ohio 

151.83S 

300,269 

45.434 

OktoBcoA  Bait.  Illlnoi*. 

87.933 

98,643 

10,710 

79,0(1 

105,683 

36,662 

nMM»B  MUw.  A  St.  Paal . 

878.955 

7.S0.788 

171.833 

OSVB.  an.  cue.  A  St.  L . . 

235.119 

269.817 

84.698 

2.034 
139.5  00 

2.894 

860 

OABTer  A  Rio  Orande. . . . 

I77.HO0I        

38.100 

132,334 

128.493         

1,264 

6.817 

7.361 

1,4*7 

1,498 

3.076 

1.:.78 

nta«  A  Pere  Marqaetta. . 

41,130 

54.371 

13,1il 

Oeorila. 

85,161 

32.660 

3,501 

Grand  RapM*  A  1  odlana 

34.928 

46.377 

11,8*9 

Obt.  Rich.  A  n.  Wayne 

b.7-1* 

8,633 

1,849 

TrareraaClty 

604 

1.241 

619 

Mo*.  Or.  Rapid*  A  (nd. 

1.590 

2,924 

1.334 

Oraad  Trunk  o(  Caoodal 

382.715 

411.131 

78.419 

tBiam'l  A  Ot.  Norib'n . . . 

1U2.U34 

102.353 

319 

lewB  OBMral 

47.896 

47.743 

153 

■••■ •*•• 

Kanawha  A  Mlohinn — 
Kan.  Cltr  Clin.  A  Spring. 
Kaa.  «.  ru  S.  A  Meoi . . . . 

5.1*4'^ 

5.791 

146 

5,390 

5.039 

35 1 

78,173 

97.754 

19,591 

Kaa.  Otty  Mam.  A  Birm. 

25.566 

36.068 

•■•■■••• 

5;>8 

Kaa.  ony  PItub.  A  Gui(. 

5.576 

1.303 

4,26» 

Kaa.Cttr8abarbaa  B«lt. 
JCaa.U.Wyan.A.<(.  W... 

8,i.S7 

2.885 

672 

........ 

11.173 

7,015 

4,459 

Ceokak  A  Weetern 

7.042 

8.639 

].»3rf 

LakaBrlaAWeaiero.  ... 

60.U7a 

6i,3ao 

■  >>■•>» 

5,314 

Loalav.Bvanar.  A  St.  L,.. 

31.59^ 

39,665 

7,070 

LoolBTllle  A  NaebTllle. . . 

408.74J 

4  70.055 

61.815 

lioala. «.  Albany  A  Cbio. 

52.541 

5  7.156 

4,607 

jC^rlDaa  Central.... 

149,itfd 
76,959 

14-<.0  55 
104.-<10 

1,341 

Mesleaa  Matioaal 

37,851 

Mo.  Kaaaa*  A  Teua 

21 ',698 

216.572 

1,126 

Ma.PaoiaeAIn>nMt.... 

471.«f 

600.353 

....   ... 

29,i29 

Jf  obUe  A  Blrialo«hain . . . 

8,997 

8.375 

S33 

v.  Y.  Ontario  A  Western 

6041 

,     64.180 

1,839 

Kar(olkA  Weetern. 

198,55  > 

2J8.H88 

80,133 

Ohio  River  ........... 

13,497 
^6,8^o 

17,7*8 
15.608 

"I'sYi 

5,251 

Peorta  liee.  A  Kraow... 

250,5  14 

255.315 

4.611 

Oeorgta  Paeiflo... 

59,93u 

61.623 

1,895 

Ble  (Grande  We«inm 

S't.iOO 

4t,500 

6,100 

St.  Jo*tfh  A  Od.  I*land.. 
Ht.  I- Alt.  A  T.  II 

30.t60 

30,968 

8 

29,670 

3t.l50 

....  ... 

3,490 

St.  Loul*  8oathwe*tcro.. 

12».574 

117.30  J 

7,265 

TecaeA  Paelaa 

180,914 

180.»09 

5 

Toledo  A  Ohio  Uentral.. . 

30.805 

41,213 

)0,4O9 

Toledo  Peona  A  WaatTB . . 

18.955 

20.030 

1,063 

Waoaeh 

328.000 
26,513 

2  •2.O00 
26,336 

""iTe 

34.000 

WhecUocALakeKrle.. 

Te*Bl  (57  road*) 

9,363.903 

7,183,939 

24.166       811.092 

'        '       819.936 

•  iBOlaaaa  Colorado  .Midland  la  botll  jeara. 
«  Week  matag  Deeemher  1«. 


Our  final  statement    of    earnings    for  .the    first    week    of 
December  covers  69  roads  and  shows  a  loss  of  13  06  per  cent. 


1»<  tteek  of  December. 


Prevlonsly  rep'd'.59  r'd»l 
nieve.  Akron  A  Colurab. 
D  ilnth  8. 8.  A  A.tlaiinc. . . 

Evansv.  A  RIohmand 

I'Unt  A  Pere  MarqueCtj. 
K^okok  A  W*«T.i*rii. ...... 

MeaiDDlsA  Charle«ti>u.. 
Miun.  8t.  f.  A8.  8.  M.... 

.Moi.tleA  BlrmluRham... 

Kio  Orande  8oalbera 

Western  N.  Y.  A  Penn.. 


Total  169  road*) 

Set  decrease  (13*06  p.o.). 


1893. 

« 
6,5'i6.715 
l-<.3i4 
20,56  s 

1.9JS 
4  1.2)  ' 

7,5  i7 
27.4  71 
43.415 

8.411 

6,53: 
55,600 

6,736,531 


1892. 


7,183.30% 
20,276 
30.619 

2.-<65 
53.991) 

8.8J8 
31.874 
7.<.0J9 

7.935 
15.9*7 
77.903 

7.905,753 


Increain.      O'.-.rtat' 


*       I 
4%T78, 


57d 


41.352 


967,336 

1.922 

10,131 

917 

13,490 

J, 131 

4,403 

29,811 


9.116 
22,300 

1,060,579 
1,019,227 


Net  EarninTS  Honthlj  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilatioa  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  mouth.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  30th  of 
the  month.  A  paragraph  mark  (*[)  added  after  the  name 
of  a  road  indicates  chat  the  figures  for  that  road  for  the  period 
gi^ea  have  nut  previously  been  publisbed  by  us. 

Gross  Earnings. , . Xel  Earnings. 


Soarfj. 

AdtrondackV Oct. 

Jan.  I  to  Oct.  31 

Allecheny  Vtlley..1.0ot. 

Jan.  1  to  Oct.  31 

Arkanuta  MlilUnd..1IOot. 

Jan.  1   to  Oct.  31 

Jtt.  T.  A  8.  Fe b^.Oct.  3,706,090 

Jan.  1   to  Oct.  31. 

July  1  to  Oct.  31. 


1892.  1893. 

S  $ 

15.195  5,649 

143.236  39,973 

257,941  84,282 

2,183.090  751,611 

12,298  8,136 

77,225  23,358 

8,944,427  1,460,372 

82,474,633  32,876,987  10,107,917 

.12,985,95014,689,356  4,650,815 


1893, 

S 

13,897 

148,234 

190.901 

2,085.554 

11,496 

63,935 


St.  t..  A  SanFr.-b.OcU  807.270  901.573  3^8.375 

Jan.1   to  Oct.  31  ...  7,216,756  7,481.112  2,442,837 

July  1  to  Oct.  31....  3,890,859  8,506,512  1,098,745 

Akxresate  toul.b  Oct.  4,512,360  4,845,999  1,788,747 


1892. 
$ 

4,303 

33,672 

123.486 

880.834 

8,S65 

29,748 

1,309,486 

9,969,395 

4,986,911 

379,628 

2,839,865 

1,504,004 

1.68^109 


Tun.  1  to  Oct.  31.  ...39.691.389  40.158.099  12,350,684  12.809,260 

July  1  to  Oct.  31.. ..15,876,809  18,193,81.8    5.749,'<'60    6,4»0,915 
Baltimore  A  Ohio— 
UauiE.  O.  R.bir  Nov.   1.491.929    1,566,476 

Jan.  1  to  Not.  30....  17, 440,145  18.169,904 

Julrl  to  Nov.  jO....   8,077,701    8,805.295 
UneaW.  O.  R..b1|!fov.      494.737       572,062 

Jan.  1  to  Nov.  30...   6,979.908    5.724.570 

July  I  to  Nov.  30....  2,880,978    2,79 M 56 
Total  *y*tem..b.1Nov.   1,086.665    2,138,538 

Jan.  1  to  Nov.  30.... 33,419.953  23,893,474 

July  1  to  Nov.  30  ...10.958.679  11.593,441 
B.  AO.  Southw..b...Juna      313.864       193.975 

Jan.  1  to  June  30....  1.251.732    1,3.36,8^0 

July  1  to  June  30....  2,658,308 


2,649,742 

>BathAaainiuoDd«...Oct.          8,246  6,748 

Jan.  1  to  Oot31....        37,843  36,670 

Blrm.AAtlantlo.b1.Oot.          2.389  3,486 

Jan  1   to  Oct.  81....         24.726  34,189 

Jolyl  taOot.31....          7,556  13,638 

BrooklyuBlevatedf  .Oet.      152,644  176.677 

Jan.1  to  Oct.  31 1,543.188  l,56i.250 

July  1  to  Oct.  31...        547,490  612,928 

Bus.  B.A  PltU..b...Oct.      286,183  309,322 

Jan.1  to  Oct.  81....  2,861,162  2,669.785 

iolTl  toOct.31....   1,204,931  1,163,761 

Burl.Ced.R.ANo  aHOct.      521.086  477,662 

Jan.1  to  Oct.  31....  3.443,8'20  3,524.529 

0am.AAtl.A3r*.a1t.0ct.        49,787  49,703 

Jan.  1  to  Oct.  31....      758.595  730.239 

Canadian  Paolflc.a..Oot.  2,164,821  2.112.763 

Jan.  1  to  Oct.  31....  17.280.036  17,42d,7d3 

CaroUAB  Mldland..1[.Oet.          8,476  8.226 

Jan.1   to  Out.  31 49,856  53,132 

July  1  to  Oct.  31....         26,316  27,270 

Ceotrml  ol  Oeoricla..Oct.      603,080  614.480 

Cent.  s(H.  Jersey. a..Oot.  1,303,031  1,271.703 

Jan.   1  to  uot.  31.  ...12,218,101  11,908.779 

CentralPacitlo..b1[..Oct.  1396,350  1,399,906 

Jan.  1  to  Oct.  31. ...12,194.043  13,434.710 

Char.  Cln.  ACIilc.HOct.         14.521  16.715 

Jan   1    to  Oct.  31....       117,904  119,391 

Char.  8aut.ANor.il.  Oct.        15,804  19,041 

ChalaaquaLakc.lt.Oct.          5.752  4,675 

Jan.  1   to  Oot.  31....        50,351  46,500 

ClierawADarI..b1I..0ct.        10.093  8.843 

Jan.1  to  Oot.  31 74,660  66,075 

July  1  to  Oot.  31....         26,541  27,479 

CheeapeakeAOhlOB  Oct.      831,422  902,540 

Jan.  1   to  Oct.  31....  8,378.363  8,238,820 

Julyl   to  Oot.  31....   3,431,503  3,732.930 

Che*.  O.  AS.  W....b.Auir.      197,193  207,151 

Jan.  1  to  Aug.  31....    1,529,715  1,414,793 

July  1  to  Aug.  31....      368,110  375.930 

Chlo.Bur.  A  North.b.Oot.      277,026  243,479 

Jan.1   to  Oct.  31....  1,996,672  1,819,871 

Chlo.  Burl.  A  Quid. b. Oct.  3,843,746  4,038,433 

Jan.  1  to  Oct.  31. ...32,365,718  33,345,223  11,256,702  ll,5o3,519 

eChlo.M.A8tPaiU.a.Ocl.  3,922.658  3.717,620    1.891,343    1,493,704 

Jan.  1  to  Oci.  31. ...29,157.771  28.268,996    9,290,434    9,090,ti86 

July  1  to  Oct.  31. ...11,947,409  12,741.843    4,134,708    4,430,313 

Cli.JuD.RAU.8'k.Yd8.8op.      219,639  250,394       130.032       169,184 

Chlo.  AW.  Mich Oct.       190.901  195,466          71,931          68,738 

Jan.  1  to  Oct.  81....  l,6l«,6tJtf  1,674,914       315,704       461,03a 


580,810 

5.823,815 

3,080,797 

165.521 

1,387.677 

905,991 

614,381 

7.111,522 

3,986,788 

79,094 

433,763 

957,891 

6,412 

14,924 

679 

1,129 

1,335 

66,267 

631,349 

197,382 

83,890 

888,16a 

384,004 

267,306 

998,564 

3,314 

192,902 

946,426 

6,248,305 

4,418 

10,267 

11,040 

244,616 

583,226 

4,912,505 

635,865 

4,970,629 

1,331 


393,813 

5,676,878 

2,888.756 

123.559 

945,642 

596,337 

617,373 

6,622,514 

8,484,993 

66.971 

4)3,100 

999,214 

4,765 

13,067 

774 

5.273 

2,871 

84,671 

676,497 

237,985 

102,083 

794,620 

364,654 

151,616 

931,505 

346 

166,470 

1,024,503 

6,596,918 

4,192 

7,160 

8,241 

141,216 

530,859 

4,966,241 

615,191 

3,022,223 

de(.l,4aO, 


1,080 

2.064 

7,040 

5,573 

18.493 

6,529 

810,050 

3,632,428 

1,244,937 

66,516 

533,343 

121,695 

125,234 

718,976 

1,914,188 


2,431 

954 

7,639 

3,395 

16,54a 

U,4i>5 

306,453 

2,272,047 

1,265,724 

79,583 

430,624 

131,256 

105,572 

638,962 

1,699,294 
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. Qrou  Earningt.—\r 

1893.  1892. 

Baattt.  S  $ 

Clii.Jaok.AMaok.1Tb.Oot.  S4.228  70,748 
Jan.  1  to  Oct.  31....  562.494  591,976 
July  1  to  Oct.  31....      221,834       272,441 

Oln.  N.O.&Tex.P.llB.Oct.  342.000  373,265 

Jan.  1   to  Oct.  31....  3,299,937  3.510,198 

July  1  to  Oct.  31....  1,290,972  1,459,502 

Ua.Ot.8oath'n.1Ta3ept.  121,244  151.273 

Jan.  1  to  Sept.  30....  1,251,959  1,295,799 

July  1  toBept.'SO....  373,997  439,219 

!f.  O.  ANo'east.Ha.Oct.  174,000  126.695 

July  1  to  Oct.  31....  435.840  447,017 

&la))'a<bVioks..1Ia.Oot.  72,000  5.^654 

July  1  lo  Oct.  31....  184,615  198,691 

Vtok8.8li.&P»c.1Ia.Oct.  64,000  60,0  <4 

JulTl   to  Oct.  31.  ..  176,914  184,294 

Cln.  Ports.  &Vlr.b1I. Oct.  23,043  25,575 
Jan.  1  to  Oct  31....  223,892  217,111 
July  1  to  Oct.  31..-.         95,0o0        104,466 

Clev.Akron&Col.b.Sept.         77,703  91,861 

Jan.  1  to  Bent  30 741,132        738,367 

July  1  to  Sept.  30....       236,993       265,806 

01ey.Cln.C.<feSt.L.a  Oct.   1,256,460    1,351,036 

Jan.  1  to  Oct.  31....  11, 579,550  12,358,526 

Julyl  to  Oct  31....   4,906,616    5,46a,672 

Peoria  cStEasfn a. H Oct.      160,743       164,473 

Jan.  1  to  Oct.  31 l,4■)l,^:•l6    1,486,202 

July  1  to  Oct.  31....       63:^,267        638,850 

Cleye.  &  Marietta... July. 

Jan.  1  to  July  31 

Col.  H.  V.  &  Tol....bSept. 

Jan.  1  to  Sept.  30.... 
CryBtalU Oct. 

Jan.  1  to  Oct.  31 

Current  Rlyer Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

Den.  A  B.  Oranne.b.-Oot. 

Jan.  1   to  Oct.  31.... 

July  1  to  Oct.  31... 
DaaMo.  No.&W...1t.Oot. 

Jan.  1  to  Oct  31 

Oet.Bay  City  AA^l.b. Sept. 

Jan.  1  to  Sept.  3  j 

Det.  Lans.  &  Nor. a.  .Oct. 

Jan.  1  to  Oct.  31 

Elgin  JoUetdi  B.a...Oot. 

Jan.  1  to  Oot.  31  ... 

July  1  to  Oct.  31.... 
Bureka  SprtuKS Sept. 

Jan.  1  to  Sept.  30 

Byans.  &  Terre  H.bSept. 

July  1  to  Sept.  30... 
VUnt  A.  Pere  Mar.a...Oct. 

Jan.  1  to  Oot.  31 

Ft. Worth  &Rio  Qr..8epi. 

Jan.  1  to  Sept  30 

Gadsden  &  Att.UnTI..Oct. 
Seori^a ..a. Nov. 

Jan.  1  to  Nov.  30 


-tfet  Earnings. — -~ 


1893. 
9 

5,701 
89,527 
31,906 

97,000 

80().702 

327,000 

32,780 

230,833 

90,760 

62,000 

75,000 

25,000 

32,000 

24,000 

35,000 

2,432 
35,387 
16,342 

29,166 

198,840 
71,903 

326,829 

2,796,698 

1,209,220 

6.991 

165,198 

101,360 


1892. 

S 

21,011 

158,371 

88.310 

96.590 

752,926 

322,962 

25,259 

236.598 

61,023 

25,000 

69.00U 

11,000 

18,000 

19,000 

28,000 

4.678 
4i,087 
2S.028 

29,900 

206,5.^8 

8U,39t 

334,889 

3,184.457 

1,386, 2. 2 

52,978 

404,968 

165,771 


July  1  to  Nov.  30 
ChkSontb'n  &Fla.b...Oc„. 

Jan.  1  to  OCL  31 

July  1  to  Oct.  31 

Orand  Rap.  &  rnd.tr..Oct. 

Jan.  1   to  Oct  31 

Siand  Tr'k  of  Can.f  .Oct, 


26,574 
202.444 
307,997 
2,474,477 
1,023 
12,737 
14,045 
131,259 
46,048 
668,429 
6,518,871 
2,210,437 
37,918 
34i.759 
20,574 
324,918 
113,268 
1,016,453 
101,576 
7-(6,535 
324,406 
4,772 
61,878 
140,000 
387,719 
214,384 
2,339,099 
22,674 
253,937 
574 
155.402 
1,277,416 
610,700 
68.650 
658,17.1 
i;43,479 
230,826 
2,405,354 
2,032,682 


25,309 

182,917 

322.581 

2,462,437 

1,315 

13,368 

16,311 

166,721 

73,838 

815,561 

7,569,813 

3,357,285 

41.540 

349,724 

32.794 

272,255 

128,829 

1,042,462 

31.085 

703,410 

305,394 

7.032 

60,342 

118,797 

376,177 

240,808 
2,386,979 
34,387 
253,257 
1,008 
14P.767 
1,307,206 
662,163 
73,058 
621,367 
254,787 
291,452 
2,699.557 
1,S40,607 


Jan.  1  to  Oct  31 16.'5n;074  le.'lluleos 

Julyl  to  Oct.  31...  7,312,607  7,022,139 

Ohlc.  &Qr'dTr..H.Oot.  592,377  311,428 

Jan.  1  to  Oot.  31....  3,64/,9S4  3,116,609 

Julyl  to  Oct  31...  1,898,305  1,204,328 

OatGr.  H.&MI'.H.Oct.  103,887  112,886 

Jan.  1  to  Oct.  31....  943,256  1,020,491 

July  1  10  Oct.  31...  415,875  451,586 

Qalt  *Clilcaga.b....Oct.  5,339  3,51f< 

Jan.  1  to  Oot.  31 33,823  29,115 

Hoo8.Tun.  &  Wilm.ir.Oot.  2,956  2,880 

Jan.  1  to  Oot.  31 30,380  29,610 

Hou»t.E.  <tW.  Tei..Noy.  55,034  52,323 

July  1  to  Nov.  30....  193,448  197.098 

Dllnols  Central.  ..a. Oct.  2,668,343  1,878,110 

Jan.  1  to  Oct.  31.. ..ft, 438,583  15.797,665 

Julyl  to  Oot.  31....  8,537,752  6,681,517 

tod.  Deo.  *  West.. IT. Oct.  35,615  41,355 

Jan.  1  to  Oct.  31....  357,731  423,633 

Jnly  1  to  Oot.31....  155,911  198.749 

iowa  Central b.Oot.  201,306  196,018 

Jan.!  to  Oct.  31....  1,584,493  1,571,966 

July  1  to  Oot.  31....  656,838  695.554 

fcon  Railway.... bf.. Oct.  3,653  3,805 

Jan.  1  to  Oct.  31 32,622  29,788 

July  1  to  Oot.  31....  10,135  13,146 

KanawliaAMlc)i.b..Oot.  34,150  33,482 

Jan.  1  to  Oot.  31....  301,681  314,384 

July  1  to  Oct.  31....  128,122  128,933 

Kan.C.  Clin.  <lSpr...Oot.  34,652  30.833 

Jan.  1  to  Oct.  31.  ..  288,232  270,111 

Julyl  to  Oct.  31....  110,645  113,733. 

K»n.C.  Ft.8.*M..a.Oct.  431,569  491,497 

Jan.  1  to  Oct.  31....  3.899,0(10  4,125,276 

Julyl  tjOct,  31....  1,462,995  1,715,273 

SulC.  Uem.i!rB.a...Oct.  106,068  114,787 

Jan.  1  to  Oot.  31....  889,056  906,851 

Julyl  to  Oot.  31....  341,773  382,009 

Keokuk  &We«t'nbi;  Oct.  37,471  39,509 

Jan.  1  to  Oct.  31....  326,585  383,831 

UErieAll.  &So..ai;.Oct.  7,221  8,627 

Jan.  1  to  Oct.  31....  66,100  63,205 

I(.Erie  A  West'u.bH.Oct.  280,030  344,905 

Jan.  1  to  Oct.  31  ...  2,981,463  2,918,783 

LoulBv  Ev.&<?t.L,a.Sept.  139,000  171,587 

IH  Julyl  to  Sept.  30....  402.734  448,322 


2,261 
37,760 
163,018 
1,060,518 
438 
5,319 
4,660 
23.399 
9,417 
324,774 
2,614,766 
336,047 
15,210 
116,281 
7,261 
147,585 
29,526 
200,841 
43,805 
205,531 
107,251 
2,550 
32,390 
90,000 
207,469 
62,309 
584,161 
6,406 
65,446 
325 
88,733 
377.511 
265,124 
17.846 
91,309 
33,182 
52,823 
471,257 
696,177 
4,763.136 
2.235,267 
266,331 
866,513 
764,538 
18.775 
155,703 
84,158 
1,941 
4,601 
863 
7,386 
28,023 
81,9  >8 
1,185,376 
8,103,978 
3,153,844 
2,859 
83,76* 
39.012 
93,310 
523,855 
256,476 
734 
3,720 
874 
12.530 
93,378 
43,334 
17,6S3 
110,265 
42,981 
158,954 
906.351 
377,580 
32,739 
112.190 
40,263 
14,442 
111.335 
2,014 
12.032 
127.322 
1,231,199 
62,376 
156,811 


5,447 

39,066 

174,334 

1,133,658 

602 

5,703 

6,182 

68,38i 

34,171 

3«.i,4^8 

3,173,487 

1, 465,3  il6 

13.243 

138,013 

12.997 

85,600 

55.049 
291,818 

28,890 
207.408 

97.969 
4,376 

29,567 

69,703 
213.649 

79,424 
703,536 

13,100 

57,828 
531 

56.374 
315,829 
223,568 

29.113 
164.708 

77,592 

fl7,844 

791,447 

554,001 

4.523,0!*6 

2,030.730 

60,808 

679,276 

228,988 

33,530 

238,890 

12>j,580 

def  53 

def.1,133 

1,111 

9,175 

16,3*7 

5J,727 

623.359 

3,819,777 

1,704,680 

7,0  <6 

123,324 

69,142 

71,804 

415,168 

217,81» 

412 

981 

610 

11,941 

102,3d8 

42,245 

6,878 

8ii,J80 

30,793 

154,407 

973.264 

456.051 

30,720 

80,022 

3U,'*91 

14,076 

109,322 

2,S81 

15,813 

l~7.3-i3 

1,333,169 

63,411 

110,131 


aroM  Eamingt. 

1893.  1892. 

Road$.  $  $ 

Lonlsy.  A  Na8liy.b..Oot.  1,649,552    2,038,152 

Jan.  1  to  Oct.  31. ...17,065,665  17,871,971 

Julyl  to  Oct.  31....   6,348.956    7,697,423 

Loulsy.  N.A.AC-a..Oct. 

Jan.  1  to  Oot.  31 

July  1  to  Oct.  31.... 

.Macon  A  BirmlDK  ...Oot. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oot.  31.... 

Manistlque.lT Oct. 

Jan.  1  to  Oot.  31.... 
Mexican  Central Oot. 

Jan.  1  to  Oct.  31  ... 
Mex.  Internatlonal.lTOct. 

Jan.  1  to  Oct.  31 

Mexican  National.    .Oct. 

Jan.  1   to  Oct.  31 


. Net  Bamlngt. 


352,421 

2,993,031 

1,378,203 

6,223 

65,552 

21,822 

537 

71,293 

720,991 

6,563,382 

168,918 

1,673,347 

349.576 

3,535,-i69 

201,745 

1,494,967 

635.2S0 


Minn.  A  St.  Louis. a.  .Oct. 

JJan.  1  to  Oot.  31 

July  1  to  uot.  31.... 
Mlnn.St.  P.AS.S.-M.TT-Oot. 

Jan.  1  to  Oot.  31 

Mo.Pac.A Iron M.b. .June  2,0i 5,132 


336,1.57 
2,798,346 


Jan.  1  to  June  30. ...12,740,284  12,419,262 
Na8ti.Cti.*8t.b..b..Nov.       382,037 

Jan.  1  to  Nov.  30....   4.350,243 

July  1  to  Nov.  30.  ..    1,892,888 
NevadaCeatral Sept.  2,646 

Jan.  1  to  Sept.  30 31.272 

NewOrl.&SoutU..a1T.Oct.         l',074 

Jan.  1   to  Oot.31....         97,327 

July  I  to  Oct.  31 33,667 

N.Y.L.  E.  AWest'n.c.Oct.  2.722,118    2,753.592  *1,016,686  '1,013,214 


1893.  1892. 

S  » 

896,204  823,382- 

5,933,877  6,268,96R 

2,126,^04  2,837,834 

130,244  96,47T 

1,028,890  909,465 

540,322  430,404 

2,019  1,927 

8,575  1,04» 

3,989  3,651 

det.796  def.5,74» 

31,719  32,045. 

335.224  35  2,406 

2,293,448  2,353,020 

78,256  109,194 

538,622  632,938 

n52,003  n76,70T 

3,731.736  ri,310,750  n.,309,395- 

200,345   103,348  77,525 

542,584  610,573 

380,073  275,748 

129,428  207.91L 

743.775  948.405 

287.439  464,22  4 

2,376,665  2,688,147 

42.1,015         174,201  173,629 

4,707.162    1,763.079  1,786,150 

2,225,014        830,234  887,522 

4,470               52?  1,182 

30,720            5,967  497 

12,718              468  der,338 

111,441     der.2,641  der.45 

40.131     def.3,4'j3  de(.3.938 


309,679 

2,762,812 

1,264,372 

7,104 

61,365 

23,963 

877 

80,707 

772.009 

8,493,306 

240,436 

1,639,068 

430.621 


1,636,617 

729.343 

3-4,375 

2,632,332 

2,088,921 


Jan.  1   to  Oct.  3 1.... 24,834,400  25,820,614 


N. 


Y.  ANortlierQ.-T-Oct  50,377 

Jau.  1   10  Oct.  31 501,283 

N.  Y.  Ont.  AWest.a..Oct.      368,821 

Jan.  1   to  Oct.  31....  3,306,931 

Julyl   to  Oct.  31..-.  1,500,950 

N.  Y.  Sus.  A  West.. b. Oct.  168,580 

Jan.  1    to  Oct.  31....  1,479,9 lO 

Horfolk  A  Soutbern  .Oct.  35,630 

Jau.  1  to  Oct.  31 363,024 

Norfolk  A  Westerua. Oct.  931.377 

Jan.  1   to  Oct.  31-...  8,405,478 
Worthern  Central.b...Oct.      6:}1,19J 

Jan.  1   to  Oot.31--..  5,810,091 

Oeonee  &  Western  IT -Oct.  3,503 

Ohio  A  Miss a  Aug.  356,669 

Jan.  1  to  Aug.  31-.--  2,747,931 

July  1  to  AU(f.  31....  680,i66 

Ohio  River bIT-Oot.  73,992 

Jan.  1  to  Oot.  31     ..  670,943 

Oregon  Imp.  Co. a. ...Oct.  350,605 

Jan.!  to  Oct.  31....  3,253,207 

Deo.l  to  Oot.31..-.  3,331,853 

PaducahTenn.AA...Aug.  22,573 

Jan.  1  to  Aug.  31  ...  207,766 

Tenn.  MidUnd Aug.  18,592 

Jan.  I  to  Aug.  31.-  148,228 

Penn.  (east  P.  A  B-)-.Oot.  5.480,275 


57,153 
477,085 
306,460 

2,913,449 

1,321,882 
188,484 

1,445,343 

36,543 

357,633 

943,594 

8,180,381 
712,230 

5,931,665 


422,  ?44 

2,692,4  ■<3 

751,890 

91,211 

645,007 

350,768 

3,282.692 

3,580,530 

19,122 

129,207 

17,0)6 

117,046 

6,290,883 


8,123,156 

7,714 

54,180 

120.638 

856,028 

487,798 

79.439 

658.762 

14,691 

125,089 

330,153 

2,407,752 

210,088 

1,796,004 

1,623 

137,182 

763,H37 

218,537 

34.277 

287,020 

82,037 

622,031 

666,713 

10,273 

11;;,393 

7,0*2 

50,837 

1,843.525 


'8,095,795 

12,478 

85,429 

75,781 

748,138 

401,789 

78,681 

647,58»- 

14,163- 

130,398 

328,082 

2,467,573 

273,059' 

1,710,531 


155.618 

579,824 

233,244 

47.272 

275,839 

73,616 

660,164 

700,446 

8,966 

59,485 

4,393 

15.206 

2,089,114 


Jan.  1  to  Oct.  31. ...56,784,224  56,889,637  15,967,190  16.597,704 


Lines  west  P.  A  £-.Oct. 
Jan.  1   to  Oot.  31 


Dec. 
Deo. 


666,876 
921,046 


Deo. 
Deo- 


516.824 
740,020 


Peoria  Dec.  A  Ey..aSept.        70,000         79,062 

July  1  to  Sept.  30....       208,619       ■238.296 
Petersburg 1I..Oot.         37,600  40,506 

Jan.  1   to  Oct,  31-..-       446,250       454,447 

July  1  to  Oct.  31....       152,342        166,680 
PhlladelplilaA  Erie.. Oot.      495,303       585,284 

Jan.  1  to  Oct.  31....   4,397,475    4,383,309 
Phlla.  A  Reading-... Oct.  2.127,43  >    2.248,219 

Jan.  1   to  Oct.  31. ...18,762,607  19,101,570 

Deo.  1  to  Oot.  31. ...20,880, 1*7120,983.091 

CoalAlronCo Oct.  2,923,623    2,076,865 

Dec.  1  to  Oct.  31.  .21,622,709  19,754,718 

Total  both  Co's  g.. Oct.  5,051.033    4,325,083 

Deo.  1  to  Oct.  31.  .42,503,683  40,737,809 

Pitts.  C.  C.  A  St.  L.HNoy. 

Jan.  1  to  Nov.  30 

Pttts.Mar  AChlo.  .ITSept. 

Jan.  1  to  Sept.  30 

Pitts.  Youngs.  A  A..1TNoy. 

Jan.  1  to  Nov.  30 

<Juin.  Om.A  K.  C.blT-Nov. 

Jan.  1  to  Nov.  30.... 
Rich.  A  PetersburglT.Oot. 

Jan.  1  to  Oct.  31..-- 

July  1  to  Oot.  31... 
Rich.  Fred.  A  Pot.. IT. Oct. 

Jan.  1  to  Oot.  31.... 
Bio  Grande  Soutb .  bITOct. 

Jan.  1  to  Oct.  31--.. 
Rio  Grande  Weet.b.Oot. 

Jan.  1   to  Oot.  31 

July  1  to  Oot.  31-... 

8ag.Tus.A  Huron.. II -Oct. 
Jan.  1   to  Oot.  31 

Sag.  Valley  A  St.  L.--Oot. 

Jan.  1  to  Oct.  31 

St.  L.  A.  AT.  H-b.-HOot. 

Jan.  1  to  Oct.  31.... 
St.  Paul  A  Dul...b.1I-Oct. 

Jan.  1   to  Oot.  31 

July  1  to  Oct.  31 

San  Ant.A  Aran.  P..1TOot. 

Jan.  1  to  Oct.  31.... 
San  Kr.AN  Pao.a-.1[Nov. 

Jan.  1  to  Nov.  30 

Julv  1  to  Nov.  30 

Sav.  Auier.  AMout...Oot. 

Jan.  1  to  Oet.  31.... 


37,825 

108,005 

16,013 

155,197 

57,538 

134.7S6 

1,400,638 

l,033,lf;i 

7.40l.95ti 


35,26» 
100,874  ■ 

18,602 

192,693 

75,194 

236.323 

1,327,93» 

1,043.788 

8,493,013 


8,414,091     9,279,224 

338,339       311,018 

6^7,208        855,145 

1,411.520    1,354.802 

9.111,300  10,134,371 


Deo. 
Dec. 

213,713 
334,449 

Deo.   128.144 
Dec.   130,823 

2.385 
27,490 

3,430 
28,859 

def.5l7 
1,597 

1,'35 
2,33S 

82,729 
1,222,085 

10".,103 
1,342,185 

31.184 
489,119 

35,734 
520,505 

18,598 
241,080 

23,734 
253,328 

2,923 
61,356 

7,566 
59,261 

25,321 
287,702 
102,403 

80,481 
297,594 
118,821 

5,036 
65,760 
18,300 

9,729 
93,983 
40.448 

51.099 
624,028 

62.4:13 
632.995 

14.263 
195.639 

27,717 
243.419 

30,457 
407,868 

71,149 
555,489 

16,710 
176.817 

36,072 
283,945 

226.930 

1,90U,241 

789,231 

246,86* 
2.2j4,10i 
1,008,516 

97,236 
694,141 
327,382 

99,029 

780,673 
394,947 

11,008 
108,164 

18,759 
103,431 

4.500 
34,070 

3,502 

28,225 

7,820 

78,629 

8,119 
77,957 

2,703 
23.373 

2,933 
19,282 

139,039 
1,309,384 

153.'<41 
1,216.996 

62,969 
557,523 

76,8  lO 
545,717 

192,946 

1,468,987 

641,537 

218, 49S 

1,726,759 

873,s73 

87,630 
3-0,'498 
230,8<i4 

93,349 
830,060 
3  76,381 

235,033 
1,521,083 

193,053 
l,343,2,/7 

111,476 
271,138 

61,934 
111,4  16 

86,761 
768.977 
384.496 

68.137 
810,236 
432,899 

20,744 
245,156 
146,469 

20.123 
276,091 
187,781 

41.990 
412,664 

37,131 
430,480 

10.410 
41,245 

1 
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1893. 

■ 

5.490 
1^.929 

1892 
* 
8.323 
31.»U0 

5.771 
31.127 

8.37S 
2  J.7s)5 

59.272 
262,013 
328.235 

71,928 
311.291 
401,932 

■ aror»  Barninii.^ jVe<  Earning: 

1893.  189-2.  --- 

BoaOs.  •  s 

•UreriOD t.Oct.  8.834  13,253 

Jat).  1   loOeLSl....         55.326  79,009 

8oatta  Bound «..Oet.        21,900         24,075 

JaD.  1   to  Oet.  31...       191.042       160,550 

•oatb  (.-arolina «rOi-t.       1-27.132       136.445 

Jan.  I   UtUot.Sl l,07i,u3J     1,0^2.627 

Not.  1  to  Oet.  31....   1,311,450    1,347,071 

floatbern  Paelllo  Co.— 

Oal.  H.  A8.  Ant.b..Oot.       423.594       476,257 

Jaa.  1  to  Oct.  31..   3,510,005    3,703.049 

VaoiMlmam  WMt..k.Oet.      113,191        109,598 

Jan.  1  touet.31..      913,471       859,919 

M'gu'tiA  AT.b  .OoU       613,3^9       609,067 

Jan.  1  to  Oot.  31..  4,315,323    4,290.513 

«.T.Tez.,kM...b.OeL        33.345         35.823 

Jan.  1   to  Oot.  81..      3I3.9SS       303,9^9 

TazaaA  N.  O.b..   Oet.      153,606       153,105 

Jan.  1   to  Oot.  31..   1,46<.471     1,873,808 

AtlanUe  iritom.biOot.  1,379,751    1,408.868 

Jan.  1  to  Oct.  St..  10,555,782  10,500,813 

faeUair«tam.b...O«t.  3.832.009    3,452,083  „ 

Jan.  1   to  Oot.  31.  .39,581.818  29397,843  11,734.374  11.988,678 

Total  or  aU.b...  .Oct.   4,699,761    4.860,951    3,161.046    2,146,969 

Jan.  1   to  OCU  31.. 40,135,601  40.398,756  14,549.664  14,632.850 

•otttboni  Paetfle  RB.— 


192,693 

885,560 

65.288 

431,014 

196.445 

731.609 

20.946 

74,668 

75.809 

663,336 

575.939 

2,827,2*0 

1,59T.107 


181,619 

828,353 

63,515 

413,401 

241,130 

755,763 

23,054 

64,059 

70.817 

581,511 

588,793 

2,644,172 

1,5^8,176 


1.011.590 

9.110,361 

200,901 

1.693,683 

89.154 

789, -tig 

121,916 

i7ii,eso 

73.665 

R93,e97 

487,571 

5,000 

41.719 

36.879 

114.982 
1,058,1 19 
114,593 
VOV.HTH 
310.109 
3,178.10« 


983,261 

8.541.183 

308,841 

1,639.413 

95,187 

8J7,825 

140,855 

314.666 

79,113 

920.441 

461,303 

7,231 

51,916 

3  7,721 

133,416 

1.086.-29-2 

96,862 

895.246 

818.432 

3,195,030 


coaat  and  Booth'n  Call- 

tomla  Olra..  .1  .Oct. 

Jan.  1  to  Oct.  31.. 

Arlxona  DiTta'n.  .1  .Oei. 

Jan.  1    to  Oet.  81.. 

New  Mex.  Dlr.bff.OcL 

Jan.  I   to  Oct.  31.. 

<-alirDla  Paotflc.lTPeKt. 

Ore«an  A  CallTa.TBvpt. 

ataion  I.  Rap.  -Tr.bl  .Ort. 

Jan.  1   10  Oot.  31.... 

July  1  to  Oot.SI.... 

•(•>or  CL  A  C.  M . .  b..i>ep*. 

Jan.  1  tuMpt.  3U 

Jiilr  I  to  8«pt.  30 

flammlt  Braoob Oet. 

Jan.  1  to  O0L81.... 

Lfkacu  Vall«T Oct. 

Jan.  1  to  Oet.  31  . . . 

Total  both  00*1..*  Mot. 

Jan.  1  to  Not.  80.... 

Tans.  Coal  I.  *  BR. V  Nor. 

Jan.  I  to  Nor.  30.... 

Ibx.  Sab.V.  *  N.W.I  Oot. 

Jan.1  to  Oot  31.... 

«aUdo  A O. Oent.b.:.Oel. 

Jan.  1  to  Oct.  31 

Jnlr  1  'o  Ort.  31  ... 
TaLraorlaA'VMt  b<r.«oT. 

Jan.  1  to  Nor.  hi 

Jolr  1  to  Nor.  81... 

VUter  A  DeU w'o . .  1 .  Oct . 

Jan.  1  to  Oet.81.... 

Jolr  1  (o  OekSl.... 

IjBtaa  P>eta»- 

Of«|Lfl.U*U.ir.b...O«t. 

Jan.  I  to  Oet.81 
Or*.  R7.AN.Cob....Oet. 

Jan.  1  to  Oet  31 

On.P.D.*Gair.b. .  ..Oct. 

Jan.  1  to  Ook  31.. 

•VJoa.AOd.UI...  .Oct. 

Jan.  1   to  OuL31.. 

AUotberUnea.b..,Oet  1,»)3,013 

Jan.  1  to  Oet.  31. .16,855,871  19.720.524 

C*t.Ua.Pao.t7ab...Oot.  3,499,570    4.493,269 

Jan.  1  to  Oot.  31. .30,196,134  35,469,591 

Oan.  Branch  b Oet.        83,603       140,211 

Jan.  1   loOeV8I..       836,678    1,118,265 
Montana  Uotonb... Oct.        59,341         90,207 

Jan.  1  to  Oot  31..       "  '"  " 

L«'r.Top.A8.W.b...Oet. 

Jan.  1  to  OokSl.. 

Man.  Alma*  B..b... Oot. 

Jan.  1   to  Oot  81.. 

Grand  total.bt...Oot  3,615,394 

Jan.  1   to  Oet  31.-31,383,015  37,07i>,961 

Wabaab.b Oot  1,402,703    1,411,780 

Jan.  1  to  Oot  31. ...11,638,078  11,-430,713 
Jnlrl  to  Oet  31....  9,094,022    5,348,653 
Weat  Jen«r  A  Bn.1  .Oot 
Jan.  1  to  Oet  31.... 
Waatan  Marrland.-.Oot 
Jui.1  to  0«  31.... 
Waat.N.Y.*P«an.bn.Oot 
Jan.  1  to  Oot  31 
Julfl  to  Oet  31 
Weat  Va.  Cent  A  P~NoT. 
Jan.  1  totfOT.  30.... 
Julj  1  to  Nor.  30.... 
Wbttebr'at  rnal  Oo._ .  Oet 

Jan.  1   to  Oot  31 

Jaljr  1  to  Oet  81.... 

Wrl«bUT.  A  Team  .f  Mot. 

Jol/l  to  Not.  30... 


6.160 

44.755 

190.965 

1.662.018 

61»4.7V-> 

7i,4-'8 

84l..-<t  I 

4  I3.i72 

37,291 

37l,9ifl 

191,498 

503,361 
5,021,178 

465,338 
8,1-23,899 

443,763 

4.339,003 

95.191 

957,686 


4,919 

40.173 

183,217 

1.62-2,961 

750.418 

42.997 

905,8:6 

4<4.180 

3  i,6*3 

861,482 

193.238 

690.681 
5.973,648 

675,910 
3,913,8»3 

569,200 
4.838,384 

134.935 
1,0.9.1  tS 
3.432.926 


543,179 

3.974,465 

93,506 

612,369 
37,615 

397.621 
63,106 
75,433 
21,091 

218.163 

189,810 
3,794 
13,42  2 
17,301 
18.330 
88,674 
33,123 
68,809 
det.9,404 

147,579 
77,300 

742,600 
1,414 


468.904 

8,703,303 

73,302 

470,709 
53,217 

401,614 
76,088 
88,862 
34,160 

322,971 

200,335 
4,570 
26.35  ( 
37.966 
13,833 
81,9U7 
10,047 
57,343 
3,374 

141,914 


1,615 


80.365 
58u,8td 
■2«i.^.6 1 1 

12,001 
211.176 
10,«.U16 

14.339 
130,155 

84.511 

315,115 

1,|>33,159 

333,533 

782,485 

81.280 

765.710 

33.345 

281,513 

867,130 

9,721.221 

1,460.903 


65.083 
9,>2.702 
266,046 

30.43-2 
387,980 
131,6'42 

10.302 
ll^,394 

75,886 

395,144 
3,400.928 

864,103 
1.186,744 

180,379 

1,170,169 

49,490 

373.617 
1,056,717 
8,030,41  I 
1.945,731 


9,504,099  13.151,867 
def.7,454  66,822 


661.966 

3,018 
33,888 

8,984 
39.058 


135.412 
1,474,810 

100.034 
1.030,959 

397,634 

3,084.969 

1.186,470 

98.334 

1,089.235 

473,597 


8,117 
33,226 


004,165 
3,358 


143,899 

17,014 

159,147 

def.  2,749 

27,946  de(.27,375  der.25,9T2 

4.540  205        def.516 

84,101  der.20,440  deM5,u39 

4,683,030    1,460,684    3,015.801 

'""     9,703,662  13,660,010 

419,808       429.807 

3,730,798    3,872,325 

1,336,777 

37,603 

373,673 

34,334 

343,682 

105,153 

849,574 

335,548 

34,401 

898,896 

163,993 

30,686 

, 183,975 

48,932 

6,187  ddet.9,831 
80,866  8,122 


140,988 

1,494.916 

106,879 

971,401 

335.393 

2.910,366 

1,237,819 

96.106 

1,003,677 

496,066 


424.50.) 

12,011 

200.48  i 

aet.4,998 


1,517,144 

32,748 

413.672 

36,806 

384,741 

117,461 

981,034 

453,509 

34,931 

340,851 

150,153 

7,716 

66,989 

22,790 

8,090 

16,992 


•  >M  aaratBKa  ban  slven  are  after  deduotln*  tazea. 
b  Nat  aamlaa  bare  itlTen  are  beforn  deduotloc  Uxe*. 

a  Net  eamlon  hero  jItod  are  arn>r  ilediiotioR  Uxoe  on  propertr- 
«  EzpoD*«a  rncliidn  •8.976  for  rail*  and  fMienlnKS- 

•  iMIadea  MilwaakeaA  Northern  (or  all  the  period  In  both  xeara. 
rAflardccliictinK  other  expandlturea  for  r«i>»lr».  replaoemente  and 

■aaani  azpeouii,  net  income  applloablo  tolntereston  bondain  October 
vaa  •M,4il,  avaloat  8110,414  la«t  rear,  and  for  ten  month*  «767,465, 
acalnat  f03>4.17l.  Me  clean  dollar*  are  treated  a*  eqolralent  to  80 
•aata  Unllad  8ta'-w  moaer,  and  all  depreolatlon  berond  30  per  eeot  1* 
•banred  In  theabore  Item*.  .    ,„.  ,     ,. 

■  Bniiln*«*  of    I.«blKli  Valler    and    Lehl(h    VallPf    A    Wl  keibarrc 
departaaal*  ellalaatcd  for  month  and  rear  to  date. 


h  For  Se.itember  taxes  are  included  in  fixed  charges  ;  for  the  month* 
preeeding  in  operatlDR  expenses.  ■  uionwi* 

*  After  deduoting  prcorlion  due  roads  operated  on  a  pereentairn 
l»i.M8.net  in  Ocloher,  1893.  was  «753.966,  aSalnst  $758  &.6  in  18&2 
and  for  ten  months  to  October  31,  85,935,099,  against  *5,930,127 

t  Includes  only  one-half  of  lines  in  which  Union  Paolflo  has  a  part 

:  -Tol,  Col.  A  Cin.  included  for  all  periods,  both  years 

5  inoln-iflii  noinrsdo  Midland  '«>•  a<l  periods,  both  years 

II  Inoludiug  income  from  ferries,  Ac. 

II  A  paragraph  mam  added  after  the  name  of  a  road  indicates  that 

PUbuShed  by"  us       "**  '"  ""^  ""^"^  ^^^^  "^^^ """  previousll  been 

laterest  Charges  and  Sarplus.— The  foUowing  roads,  la 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surpliu  or  deaoit 
aboTO  or  belonr  those  charges. 

'-Intar'l,  rtntal;  <te.~.  ^Bal.  of  Net  Barnt.-^ 
.^^  1893.  1892.  1893.  ISsS. 

ttoaiM.  8  8  8  I 

Atoh.T.  A8.Fe lOot      942,000       919,000      t358.372      1465  486 

JolTl  to  Oot  31....  3.768,000    3,676,000  tl,112,815  tl.eiMU 

8tUA8,  F Oct.       285,000       275,000  43,376        lOl'eaS 

Julyl  to  Oct  31....   1,140,000    1.100,000  def.41.255       404,00* 

AgKregstetotol...fOct  1,227,000    1,194,000      t601.747      1570  109 

Jnlyl  to  Oot  31....  4.908,000    4,776,000  tl,071,S60  (2,014,819 


72,193 
215,605 

9,470 
87.893 


58,981 
174,650 


27,029 
79,508 


35,347 
87,921 


8,904     def.5,656     def.8,558 
91,243        105,010         75,222 


PlintAPere  Marq...Oot 
Jan.  1  to  Oct  31.... 


Bull.  Rooh.  A  PltU..Sept 
July  1  to  Sept  30.... 

Cam.  A  Atl.  A  Bra..irOet 
Jan.  1  to  Oot  31.... 

Chie.Barl.AQainoy..Oot      830,000       815,073       984,488       881  "19 
Jan.1  to  Oot  31....   8,300,000    8,150,751    2,958,702    3,402,768 

ChicAWeet  Mich... Oet  32,758  31,807          39,173  36  931 

Jan.  1   to  Oct  31....  326,973  244,173  def.  11,269  219.'866 

CleT.Cln.Chlo.AatL. Oct  332,768  217,264        101,061  117  625 

July  1  to  Oot  31...  895,105  876,955       314.115  509',317 

I'eona  AEa*tem.<'Oet  36.802  36,802  def. 29,8 11  16  176 

Jnly  I  to  OetSl....  147,207  147,-207  def.45,847  18,'564 

Current  River Oct  6,692  6,692     def.2.032  def  510 

Jnlyl  to  Oct  31....  26,768  26,788  def.  17.351  7,403 

Detiver  ARlo  Or'de..0ot      204,199       231,606       120,575       130  852 
Jaly  1  to  Oct.  31....       807,753        895,470  28,794       569|866 

Del.  Lan*.  A  Nor Oct.        26,211  26,241  3,285         28,808 

Jan.  1  to  Oct  31....      282,731       262,731  def.61,890         29,087 

ETan»v.  A  Torre  H..8ept        30,2^0         21,746         59,750         47,957 
July  1  to  Sept  30....        81,350         64,809       126,119       148,840 

51,979  52,965  10,330  26,469 

905,156       505,919  79,005        197,617 

Kanawha  A  MIeh... .Oet  9,770  6,771  2,760  6,170 

Kan  C.  Clio.  A  8pr.  Oot.         13,618  13.638  4,045     def.6,760 

July  1  to  Oct  31....         54,552         51,552  def.l  1,571  det.23,759 

Kan.C.  Ft  S,  A  M...Oct  90,7'i6  90.699  68,188  63,708 

Joly  1   to  Go-.  31....  85-«,780  368,081  17.800  87,973 

Kan.  a  Mem.  A  Blr.. Oot  S8,869  33,246  def.7,230  def.7.526 

July  1  to  Oot  31....  198,153  151,263  dtll7,889  dt.120,371 

LakeErleAWest'a.liOct  54,687  53,755  72,633  133,608 

Jan.  1  to  Oct.  31 940,660  927,200  69J,'>39  805,969 

LouUv.  By.  A  8t  L.Sept  47,043  41,156  15,333  22,  55 

July  Ito  Sept  30....  141,130  123,159  15,494  16,973 

Na*hv.Cbat  ASt  L.NOT.  123,109  123,302  51,092  52,337 

Joly  Ito  Not.  80....  611,070  612,983  219,164  274,539 

Peoria  Dee.  A  Et.  ..Sept  35,908  24,979  13,317  10,290 

Joly  1  to  Sept  80....  76,535  75,108  31,480  25,566 

Sag.  Valley  ASt  L... Oet  3,957  3,5^7  def.854  def,625 

Jan.  1  to  Oot  31....  35,567  35,567  def.  12.194  det.  16,285 

San  Fran.ANo.Pao.TrNoT.  17,311  17,075  3,405  3,048 

Jnlyl  to  .Nov.  30....  86,712  83,413  59,757  102,368 

Tenn.  Coall.  A  KR...Oot  60,300        17,000        

Jan.  1  to  Oot  81...  863,300        79,300        

We*t  Jereey  A  Br«..''Oct  14,231  19,848  13,372  19,905 

Jaa.  1   to  Oct3i....  193,497  183,609  130,176  230,063 

^  A  paragraph  murk  added  to  the  aane  of  a  road  Indloatea  that  the 
figure*  tor  that  road  for  the  period  given  have  not  previously  been 
piibllahed  by  na. 

t  laeludo*  other  Income. 

Neir  York  CentrAl  k  Hadson  River.— Folloiving  is  the 
Btatet&ent  of  earninKS,  operating  e  xpen^es,  etc  ,  of  the  New 
York  Central  &  UudMn  River  Riilroad  Company  and  its 
leased  lines.     Miles  operated  in  18d2,  2,096  ;  in  1893,  3,334. 

. — Ouar.  tnd.  Dtt.  31. —    -Six  mot.  ind.  Dee.  31.-% 
1893.  1893.  1892.  1893, 

(Actual,)  (Ell.)        (Actual.)         (Ett.) 

S  8  8  S 

Oro8*eamtn« 12,190.235    11,831,0)0    2t,2<i5,830    34,046,000 

Uperating  expense*.   8,317,554      8,063,000    16,716,075    16,331,000  . 

Neteaminga 3,881,730      3.771,000      7,S49,805      7,715,000 

First  ohargoa 3.435,907      2,535.000      4,964,126      5,215,000 

Pront 1,425,323       1,186,000      2,53.'S,679      2,500,000 

Dividend(l>«p.o.qr.).  1,117,854       1,117,854      2,235,708       2,235,700 

Sarplus 307,970  63,100  349,972         284,300 

New  York  St  Northern.— The  report  to  the  New  York 
State  Railroad  Commissioners  for  the  quarter  ending  Sept,  30 
shows  the  following : 

1S92  1893 

Orosa  etminga »173,989       $161,723 

Operating  expensea 130,857         123,422 

Netearnlng* $43,1J2         $}3,-»01 

OtUerlnoome 1.883  1,968 

Total 844,815         $35,269 

tDtoroat,  taxes  and  rental* 62,510  52.47 1 

Ueflcit *7.7«-l  87,205 
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ANNUAL    REPORTS. 


Lehigh  &  Hndson  Rirer  Railwaj. 

CFor  the  year  ending  June  SO,  189S.J 

This  railroad  from  Belvidere,  N.  J.,  to  a  connection  with 
{he  Pougbkeepsie  Bridjce  system  is  controlled  by  the  New- 
Jersey  Central  interest.  The  gross  earnings  from  traffic  in 
1892  93  w*re  the  largest  in  the  Company's  history— increasing 
nearly  35  per  cent  over  the  earnings  of  the  previous  year. 
The  total  tonnage  hauled  over  the  L.  &  H.  R.  Ry.  was  968,677 
tons  as  against  635,187  for  the  previous  year,  an  increase  of 
over  50  per  cent,  while  the  freight  earnings  increased  but 
23'83  per  cent.  The  report  says  that  the  very  low  rates  in 
force  on  fast  freight  line  traffic,  of  which  the  increased  ton- 
nage consists  largely,  accounts  for  the  disparity  in  the 
percentage  increase  between  tonnage  and  its  revenue.  The 
bituminous  coal  traffic  is  steadily  growing  and  the  shipments 
via  this  route  increased  about  100  per  cent  the  past  year. 

During  the  year  there  was  expended  in  the  way  of  better- 
ments and  additions  for  the  L.  &  H.  K.  R'y,  Orange  Cjunty 
RR.,  South  Eiston  &  Phillipsburg  RR  ,  and  Mine  Hill  RR. 
Co.,  the  sum  of  $183.4.Sl  and  of  this  the  amount  chargeable  to 
the  L.  &  H.  R.  was  $129,379. 

Earnings,  expenses  and  charges  were  as  given  below : 

EASNINGS  AND  EXPENSES. 

1890-91.  1891-92.  1892-93. 

Earnings  fl-om—                                               $  S  $ 

PafseDeers. 23,426  26,277  19,866 

FrelBht 339,374  346.409  42S.949 

Uali;  express,  Ac 18,903  18,656  28,3.5* 

Total 381,703        391,342 

Operating  expenses  and  taxes 238,271       206,266 


307,169 
350,760 


I  Ket  earnings 143,432  185,076  156,409 

INCOME  ACCOUNT. 

1890-91.  1891-92.  1892-93 

Netearnlntrs 143,432  185,076  156.409 

Income  from  Orange  County  BR 1.411  5,195  20,141 


Total 144,843  190,271  176,550 

Deduct— 

Interest  on  bonds 97.524  109,630  110,286 

Other  interest 13,619  13.549  14.954 


Total 111,14J        128,179        125,245 

Burplus 33,700  62,096  51,305 

Bichmond  Fredericksburg  &  Potoina?  Bailroal. 
(For  the  year  ending  June  30,  1893.^ 

The  annual  report  says  that  two  locomotives  have  been 
bought,  and  two  express  cars  and  twenty  gravel  cars  have 
been  built.  Two  old  engines  have  been  sold.  The  property 
is  in  normal  condition.  "  We  have  been  free  from  train  acci- 
dents of  any  moment,  and  in  the  face  of  the  pronounced  de- 
cline in  earnings,  which  we  mu^t  this  year  encounter  by 
reason  of  the  deplorable  staguation  of  business  affiirs,  the 
board  expects  to  maintain  the  usual  dividends." 

Results  for  four  years  were  as  follows  : 

BABNINOS,   EXl-ENSES  AND  CBABGES. 

1889  90       1890-91.       1891-92.     1892-93. 


Gross  revenue 709.614 

Operating  ex^ienses 440,244 


756,6.50 
462,760 


$ 

746,-429 
455,577 


9 

796,281 
497,43i 


Net  revenue „....2ti9,370  293,8J0  290,952  298,348 

JHfluct— 

Fl^edohargesandlnterest..  79,177  S5,lt5  81,459  95,089 

Diviileuda 144,820  155,660  156,6-50  156.660 

Betterments 19,518  17,393  13,2S0 


Total 223,997 

Burplus 45,3  73 


281,353 
32,537 


259,015 
31,937 


265,029 
33,819 


Metropolitan  Crosstown  Railroad  Co. 

(For  the  year  ending  June  SO,  189S.J 

This  company  leases  the  Central  Park  N.  &  E.  Rivers,  and 
the  Forty-Second  Street  &  Grand  Street  Ferry  roads.  The 
report  made  to  the  Railroad  Commissioners  of  New  York 
State  shows  the  following  : 


Houston  West  Street  &  Favonia  Ferry. 
(For  the  year  ending  June  SO,  1893.  J 
This  road  leases  the  Broadway  &  Seventh  Avenue,  the  Sixth 
Avenue,  the  Ninth  Avenue,  the  Twenty-third  Street,  and  the 
Chambers  Street  &  Grand  Street  Ferry  roads.  The  report  to 
the  RR.  Commissioners  of  New  York  State  shows  the  follow- 
ing : 

EARNINOS,   EXPENSES  AND   CHAROES. 

1890-91.  1891-92.  1892-93. 

Oroes  earnings $2,005,561     $2,261,9-i3     $3,170,703 

Operating  expenses  aad  taxes...   1,453,213        1,747,657       Z,3S3,01S 


EAIININOS,  EXPENSES  AND  CnABGBS. 

Receipts^  1891-92. 

Gross  earnings $159,539 

Operating  expenses  and  taxes 119,178 

Vet  earnings... $40,361 

THshursetiients — 

Interest  on  bonds $30,000 

Keuts  and  guaranteed  Interest 3,140 


1892-93. 

$847,883 
611,458 


$236,425 

$30,000 
179,441 


Total , $33,140 

Surplus. $7,221 

GBNEBAL  BALAKCB  SHEET  JUNE  30,  1893. 


$209,441 
$26,984 


Attett 

Cost  of  road $1,210,039 

Cost  of  equipment 62,650 

Other     permanent    in- 
vestments   32,500 

Supplies  on  hand 12,557 

Cash  on  hand 81,711 

Sundrlei 486 

Bills  receivable 79.936 

Openacoouiiti«........~  84,198 


{Cotat ..$1,514,077 


Liabilities — 
Capital  stock,  conimon. 

Funded  debt 

Interest  on  funded  debt 

due  and  accrued 

Rentals  accrued 

Sundries 

Profit  and  loss , 

Accounts  payable 

Open  accounts 


■>  lotftl. 


$300,ono 

900,000 

7,500 

65,440 

509 

90,833 

36.236 

113,559 


Net  earnings .    $552,343 

Other  income 923 


$514,326 
14,333 


8787,690 
4,137 


Total 

Deduol— 

Interest  on  bonds $33.4<»5 

Rentals 529,243 


......     $553,266         $528,709         $791,827 


$33,495  >t33,495 

453,083  667.521 

Totsl $562,743         $486,578  $701,016 

Surplus def.$9,477          $42,131  90,811 

GENERAL  BALANCE  SHEET  JtTNE   30,   1893. 


Assets. 

Cost  of  road $1,433,791 

fost  of  equipment 214,105 


Stocks  and  bonds. 
Other     permanent 

vestments.  

Suoplies  on  hand 

f^ash  on  hatid  

Bills  rnceivable , 

Open  accounts 

Total 


in- 


lAabiliHes. 
Capital  stock,  oommoo,$  1,050,000 

Funded  debt  500,000 

Open  accounts  5,092,660 

Profit  and  loss 313,792 


9,223 

40,500 

45,306 

153,490 

116.090 

4,913.247 


$6,956,452       Total $6,956,452 


GENERAL  INVESTMENT   NEWS. 


...,$1,511^77 


Canada  Southern. — At  a  meeting  of  the  board  of  directors 
held  Dec.  20  a  semi-annual  dividend  of  1^4  per  cent  out  of  the 
earnings  for  the  six  months  ending  Dec.  31,  1893,  and  an  extra 
dividend  of  J^  per  cent,  were  declared,  payable  on  the  first  day 
of  February  next. 

A  statement  was  received  from  the  Michigan  Central  Rail- 
road Company  (December  being  estimated),  which  shows  the 
following  results  from  the  business  of  the  past  year. 

1893.  1892. 

Gross  earnings  of  both  roads $18,075,000  $1.5.9ii8,000 

Operntiugexoeuses  and  taxes 12,136,000  12.046.0iiO 

Percentage  of  earniugs (75-43)  (7572) 

Not  earnings $3,939,000      $3,862,000 

Interest  and  rentals 2,401,000         2.404,000 

Surplus $1,538,000      $1,453,000 

Division  as  per  traJBo  agreement — 
To  Michigan  Central  Kit.  CO 1,065,000         1,077,000 

To  Can.  go.  R.v.  Co $473,000  $381,OuO 

Add  balance  from  previous  years 176.623 

Balance  Deo.  31,1893 $049,6J2 

Less  dividend  of  m  per  cent  de- 
clared Iune2<  $187,500 

Less  divid«nd  of  m  ler  cent  de- 
clared Dec.  20 187,500 

Less  extra  dividend  of  H  per 
cent  declared  Dec.  20 75,000        450,000 

Balance $199,632 

Chattanooga  Rome  &  Colnmbu'.— The  Central  Trust  Com- 
pany of  New  York  has  filed  a  bill  in  the  United  States  Cir- 
cuit Court  at  Atlanta,  Ga.,  to  fore  -lose  a  mortgage  for  $3,090,- 
000,  with  defaulted  interest,  on  this  properly.  The  bonds  are 
guaranteed  by  the  Savannah  &  Western  Railroad.  Default 
was  made  September,  1892. 

Chesapeake  Ohio  &  SonthTvesitern. — At  Memphis,  on 
Monday,  Mr.  C.  P.  Huntington  through  his  lawyers  entered 
suit  in  the  Circuit  Court  against  the  Chesapeake  Ohio  & 
Southwestern  Railroad  for  §100,000.  On  the  following  day  a 
judgment  by  confession  was  entered  in  favor  of  the  plaintiff 
for  $83,543.  It  is  understood  this  action  was  taken  under 
agreement  with  the  Ilhnois  Central. 

Chicago  &  Northern  raclflc— The  Simmons  Committee 
of  the  Cliicago  &  Northern  Pacitic  tirac  mortgage  bonds  issues 
an  agreement  whereby  the  bonds  are  to  be  deposited  in  the 
United  States  Trust  Co.,  together  with  the  defaulted  October 
coupons.  The  committee  is  authorized  to  investigate  the  past 
financial  operations  of  the  company,  and  to  take  proceedings 
to  compel  restitution  of  any  moneys  or  securities  improperly 
obtained  from  the  company.  The  committee  shall  within 
one  year,  or  thirty  days  before  any  sale  under  foreclosure,  if 
such  sale  be  within  one  year,  submit  a  reorgatiizalion  plan, 
which  shall  become  operative  when  adopted  by  70  per  cent  of 
the  registered  holders  of  the  United  States  Trust  Company 
certiSuates,  at  a  meeting  called  for  the  purpose,  of  which  due 
notice  shall  be  given. 

Cleveland  Canton  &  Sonthern.— The  agreement  for  an 
for  an  issue  of  §1,100,000  receivers' certificates  has  now  been 
assented  to  by  a  sufficient  number  of  the  junior  security 
holders  and  creditors  to  render  the  plan  operative.  The  ap- 
plication to  the  Court  will  be  made  immediately  for  authority 
to  issue  the  certificates,  which  will  return  to  the  company's 
treasury  about  $2,000,000  of  its  bonds. 

Colorado  Fael  &  Iron  Company.— A  press  dispatch  from 
Pueblo  states  that  the  steel  works  of  the  Colorado  Fuel  & 
Iron  Company,  which  have  been  lying  idle  for  months,  will 
resume  operations  early  in  January,    As  the  company  ba» 
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praclically  closed  a  contract  with  the  receivers  of  the  Union 
Pacific  Railtvay  for  26,000  tons  of  steel  rails  and  has  also  6e- 
CTired  an  order  for  the  rails  for  the  nenr  Florence  &  Cripple 
Creek  Railroad,  these  orders  will  give  employment  to  over 
1,200  lut-a. 

CoIambnH  Sandnsky  &  Hockin?.— The  stockholders  of  the 
Columbus  Shawnee  &  Qockinicand  the  Sandusky  &  Columbus 
Short  Line  have  voted  to  consolidate  in  a  company  bearing;  the 
above  title.  The  plan  for  consolidatinK  the  two  properties 
under  one  manactement  provides  for  the  issue  of  $10,000,000  of 
5  per  cent  gold  bonds,  a  su£5cient  amount  of  which  will  be 
phM>d  with  the  Meirop  litan  Trust  Company  to  redeem  all 
outstanding  bonds  of  each  corporation  as  they  mature.  The 
old  bonds  may  be  exchanged  for  Ibb  new.  After  providing 
for  these  bonds  $1,141,000  will  remain  in  the  treasury.  Five 
million  dollars  of  5  per  cent  non-cumulativo  preferred  stock 
will  be  authorized,  {nrt  to  be  exchanged  for  $2,152,037  of  pre- 
ferred stock  of  the  Columbus  Shawne«  &  Hocking  Railway 
Company,  and  for  60  per  c^  at.  or  $1,900,000,  of  the  stock  of  the 
8«ndiuky  &  Columbus  Short  Line  Railway  Comi>any.  The 
bmlance,  $1,047,983,  will  remain  in  the  treasury.  Five  million 
dollars  of  common  stock  will  be  authorized,  $3,341,067  of 
which  will  be  exchanged  for  a  like  amount  of  the  common 
stock  of  the  Colambos  Shawnee  ft  Hoaking  Railway  Company, 
and  40  per  cent,  or  $1,300,000,  of  the  stock  of  the  Sandusky  '& 
Columbna  Short  Line  Railway  Company,  leaving  in  the  treas- 
ury $1,536,988. 

Hartford  k  CoBiKctleat  Westera.— This  road  is  controlled 
by  the  Philadelphia  Beading  &  New  England,  and  forms 
part  of  the  Pougbkevpsie  Bridge  route  to  Hartford.  The  fol- 
lowiog  diieciors  have  jpst  been  elected  :  A.  A.  McLeod,  W. 
R.  Taylor,  John  W.  Taylor,  W.  W.  Gibbs,  Charlemagne 
Tower.  Jr.,  H.  O.  Seixas,  James  Armstrong,  J.  H.  \pplnion, 
J.  O.  Phtlptf,  Henry  Gay,  Frederick  Niles  and  E.  W.  Spurr. 

IliBolt  Central— ChpKipeake  Ohio  A  Southwestern.— The 
announcement  baa  been  made  by  Mr.  C.  P.  Hunlineton  that 
b«  had  sold  the  control  of  the  ChMapeake  Ohio  A  South - 
wntem  Railroad  to  the  Illinois  Central.  Mr.  Huntington  re- 
tains bis  first  mortgage  bonds  but  surrenders  about  thrre- 
qnarters  of  the  stock  and  a  majority  of  the  junior  securitiei>. 
The  transfer  is  made  direcilr  to  the  Illinois  Central,  and 
nothing  is  said  of  the  LoaisTille  ft  Nashville,  and  what  share 
(if  auy)  the  litter  company  baa  in  the  transaction  has  not 
been  reported. 

Lake  Shor*  M  Mlehl^tB  Hoithem.— At  a  meeting  of  the 
board  of  oirectors  held  Dec.  30  a  semi-annual  dividend  of  8 
per  cent  upon  the  capital  stock  was  declared,  payable  at  the 
Trvasarer's  office  on  the  first  day  of  February  next. 

Following  is  the  atatemeot  showing  the  result  of  the  busi- 
Htm  or  the  year  1893  (December  being  partly  estimated)  com- 
pared with  1892 : 

1893  rE*t.)     ia92fAfhwl) 

OroM  «anilD|Cii $a3,«86,M»        $U2,ilb..iH.i 

Op«rmtlDKexi>eiu«t  sod  laxu 17.061,730  11^,003.180 

Percent  (73-OS)  (70-SU) 

jretMrnlDS*   •6,624,769  $6,612,193 

~   rental*  aod  dlvldeoda  on  (uar- 
•toek. 3,370.000  S,375,36t 

«3,280.82U 
(•6-541 
8,967,900 

•86:^,939 


lalerMl,  rental*  aod  dlvldeoila  on  (uaT' 
aataad 

Balance  to  stock 93,SJM.78» 

Eqisali  pereltare (M-ft8) 

Amoan t  of  dividend*  at  6  per  cent. 2,967,990 

Sorploi  for  Ike  yea* •286,779 

locrvaae  Id  ktom  eamlnxi..,. 

*         In  «iprDiie* 

"         In  Dftearnlom 

In  tmlenee  to  itock. 


.....^^  •1,271.136  =  5-.'i7  per  ot 

l,2ft8,»(JO  =  7-3Spere(. 

12,S76 —0-19  per  ot. 

17,940  =  0-93  per  ou 

Expensaa  include  all  expenditures  for  equipment  brought 
forward  from  1893,  and  about  $1,100,000  expended  for  renew- 
al* and  additions  to  equipment  and  betterments  to  road  this 
year.  Nothing  has  been  charged  to  construction  or  equip- 
UMOt  »inoe  1888.  The  funded  debt  has  been  decreased  during 
tke  year  $350,000  by  the  operation  of  the  sinking  fund. 

MIrhlran  Central.— At  a  meeting  of  the  board  of  directors 
held  Dec.  20  a  semi-annual  dividend  of  3  per  cent  upon  the 
capital  stock  was  declared,  payable  on  the  first  day  of  Febru- 
ary next,  and  alio  an  additional  dividend  of  1>{  per  cent, 
payabla  at  the  same  time. 

Following  is  a  statement  of  the  business  for  the  year  com- 
pared with  that  of  189'3,  December,  1893,  being  partly  esti- 
mated. 

J<i93(Stt.)  lS02fAelual.l 

GrsMuretnn •16,075,000    •l.%904,<  uo 

OBvr«UnKezp«nH*  and  taxes 12.186,000      12,04A,00U 

reroent (76  30)  (75-7.J) 

Vesearninffs... ......  ..••.•......  ■>•>•.... 

Iat«f«M  aad  renul*. 

BarplM  earoln** •1,339.000      •1,498,000 

Ptoportloa  t«  Canada Sontbem  Co 473.000  3dl.000 


Pmpertion  to  Mlobimn  Central.... 
Ineome  rrom  Investoieat* 


•  1,065.000      •1,077.000 
46,000  47.000 


!f*t  Income _.-  •1,111,000      •1,124.000 

Eqoala  per  thare  tnr  inrhl«iin  Central (•.>-93)  (f6-00) 

Dividend  i  p  «.  Aii«.  I,  HtM'tf •374,764 

Dividend  2  p.  e  de<<Ured  Lire. 'iO..   37l.7Mt 

Divldaad  !■■  p. c declared  Deo.  20.  261,073-1.030,601 

Balfnea „ •80399 

All  expenditures  for  improvements  and  betterments  to  the 
rty  hare  been  charged  to  operatin;;  exoenses.     No  charge 
made  to  construction  account  during  the  year. 


pwpe 


National  Cordage— United  States  Cordaee.— At  Jersey 
City  Dec.  18th  the  sale  of  the  property  of  the  National  Cord- 
age Co.  by  the  receivers  to  the  new  United  States  Cordage  CJo. 
for  the  sum  of  $5,000,000  was  confirmed  in  the  Chancery 
Court  by  Chancellor  McGill.  The  lawyer  reoresenting  the 
receivers  stated  the  total  debt  of  National  Cordage  was 
$12,750,000,  of  which  $11,300,000  has  as^en'ed  to  the  plan. 
Out  of  a  total  of  200,000  shares  .  f  tha  oil  compiuy's  common 
stock  192,259  shares  have  assented  ;  out  ot  a  total  of  50,000 
shares  of  preferred  stock,  49,377  shares  have  assented.  The 
time  for  assenting  is  limited  to  Dec.  26. 

Ernest  Balch,  the  owner  of  33  shares,  is  plaintiflf  in  a  suit 
against  the  old  cornpaoy.  and  appealed  from  the  order  of  the 
Coancellor  approviug  tlie  sale  in  so  far  as  it  may  operate  to 
free  the  old  directors  from  liability  for  declaring  illegil  divi- 
dends. The  appeal  will  be  carried  to  the  N.  J.  Court  of 
Errors  and  Apoeals,  but  it  is  said  will  not  hamper  the  sale  to 
the  new  company. 

New  \ork  &  Northern.— Messrs.  Drexel,  Morgan  &  Co. 
give  notice  that  in  the  plan  of  reorganization  $190,000  bond? 
of  the  new  corporation  may  be  used  in  exchange  for  shares 
of  the  preferred  and  common  stock  of  the  existing  company. 
They  are  therefore  prepared  to  receive  such  shares  on  deposit. 

The  new  bonds  will  be  part  of  an  i-tsue  of  $3,200,000,  of  the 
par  value  of  $1,000  each,  running  100  years  froai  their  date, 
and  bearing  interest  at  four  per  cent  per  annum— principal 
and  interest  l>eing  pavable  in  gold,  and  guaranteed  by  the 
New  York  Central  &  Hudson  River  Railroad  Company.  They 
will  be  secured  by  a  mortgaee  covering  all  the  property  of 
the  New  Yiirk  &  Northern  Railway  Company;  and  of  the 
Lssue  $1,200,000  will  be  reserved  to  provide  for  a  like  amount 
of  prior  lien  bonds  on  the  property. 

The  exchange  will  be  on  the  following  basis  : 

Preferred  Fhares  are  to  receive  scrip  exchangeible  into  the 
new  bonds  at  the  rate  of  $600  of  bonds  for  each  100  shares  ($10,- 
(XX))  preferred  stock.  Ck>mmon  shares  are  to  receive  like  scrip  at 
the  rate  of  $100  of  new  bonds  for  each  100  share3($l0,000)  com- 
mon stock.  The  noi  ice  says  further  :  "A3  under  the  decree 
of  foreclosure  and  sale  the  property  of  the  New  York  ft 
Northern  Railway  Company  ii  advertised  to  l>e  sold  at  public 
auction  on  D.?cember  38,  1893,  we  reserve  the  ri^ht  to  termi- 
nate these  offers  at  any  time  without  notice,  after  which  all 
secnrity  holders  affected  by  the  sale,  who  shall  not  have  ac- 
cepted the  ofTers  now  made,  will  from  necessity  be  excluded 
from  interest  in  the  reorganized  company. 

"  We  are  further  authorized  by  the  New  York  Central  & 
Hudson  River  Railroad  Company  to  purchase  New  York  ft 
Northern  second  mortgage  bonds  at  80  per  cent,  payable  in 
the  new  4  per  cent  bonds  above  dt-scribed.  Over  90  per  cent 
of  the  second  mortgage  bonds  have  already  been  acquired. 
The  new  bonds  delivered  in  payment  will  draw  interest  from 
July  18,  1893.  This  offer  is  likewise  terminable  at  any  time. 
We  reeerro  the  right  to  declare  the  ^lan  abandoned  as  a 
whole,  and  in  that  uvent  to  return  the  shares  of  stock,  without 
charge,  to  depositors  upon  surrender  of  our  receipts  therefor." 

1  be  statement  of  earnings  for  the  quarter  ending  Sept.  30 
is  given  on  page  1081. 

New  York  Central  Sc  Hndaon  Rlver.-The  report  for  the 
quarter  and  six  months  ending  Dec.  31  is  given  on  page   1081. 

New  York  Lake  Erie  *  Western.- The  board  of  directors 
of  the  New  York  Lake  Eiie  &  Western  Railroad  met  and 
contidered  the  provisions  of  the  reorganization  plan  which 
had  been  recommended  by  the  special  commi'tee.  Owing, 
however,  to  the  late  period  of  the  year  it  was  decided  not  to 
publish  the  plan  till  near  January  1.  It  is  stated  that  the 
Erie  committee  offered  to  pay  a  minimum  rental  of  about 
1S,000,000  a  year  for  the  New  York  Pennsylvania  ft  Ohio 
road  and  that  this  was  their  ultimatum. 

Aa  to  other  terms,  it  is  said  that  the  plan  of  reorganization 
provides  for  the  it^sue  of  a  blanket  mortgage  for  about 
$70,000,000  at  5  per  cent  to  take  up  the  second  mortgage 
bonds,  retire  the  floating  debt  an  I  leave  a  sufficient  amount 
of  bonds  for  working  capital  without  any  asse-^sment  on  the 
stock.  The  second  consolidated  bonds  amount  to  $33,600,000  and 
they  bear  interest  at  6  per  cent.  It  is  understood  that  Drexel, 
Morgan  &  Ck).  will  have  charge  of  the  readjustment.  The 
scheme  may  possibly  be  changed  before  it  is  finally  issued. 

Northern  Pacific— The  interest  due  Jan.  1  on  the  first 
mortgage  bonds  of  this  company,  and  aNo  the  sinking  fund 
charges,  will  be  paid  under  order  of  the  Court.  This  avoid- 
ance of  default  on  the  first  mortgage  disposes  of  the  question 
of  any  attachment  of  its  hen  to  those  lands  pledged  to  the 
preferred  stock. 

A  report  of  the  Auditor  for  the  three  months  July,  August 
and  September  gives  the  following  earnings  : 

nrou »4.4B7,460 

OpentloB  expenses 2,380,904 

Net....  $l,88B,5.'i6 

Other  Income 173,705 

•2,060,261 
Lot*  on  Wisconaln  Central  from  July  1  to  Sept.  20 123,368 

Bdlance •1.9S4,698 

Charge*  aocrului;  la  tbe  3  luootbs l,567,t>0X 

Ket  iurpIOR  over  and  above  all  cbari^eii  of  every  kind $367,092 

The  Auditor  tstimates  a. similar  surplus  ab.ve  charges  for 
tbe  three  months  of  October,  November  and  December,  or 
cay  t73.'5.fi00  for  the  six  months.  He  estimates  that  there  will 
be  $2,37^,000  applicable  to  the  first  mortgage  interest  anl  sink- 
ing fund  charges  on  January  1,  and  the  amount  required  will 
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be  $1,648,005,  It  should  be  remembered,  however,  that  the 
Northern  Pacific  makes  its  large  earniDgs  in  the  last  half  of 
the  calendar  year,  and  usually  runs  behind  considerably  in 
the  first  six  months  from  January  to  June. 

New  York  New  Haren  A  Hartford— Old  Colony.— The 
time  for  the  exchange  oE  Old  Colony  stock  for  consolidated 
expired  this  week,  and  only  55,000  shares  out  of  a  total  of 
131,675  had  been  turned  in.  The  reluctance  of  the  Old  Colony 
stockholders  to  exchange,  thereby  securing  9  per  cent  instead 
of  7  per  cent,  is  said  to  be  explained  by  the  fact  that  in  sur- 
rendering their  stock  the  Old  Colony  holders  resigned  all 
right  to  the  property.  Should  there  ever  be  any  change  in 
the  relations  of  the  New  Haven  and  Old  Colony,  the  latter's 
stock  outstanding  would  control  the  road, 

Oregon  Pacific — The  Oregon  Pacific  Railroad  was  sold  at 
Corvallis,  Ore.,  Dec.  15,  at  auction,  to  Messrs.  Clark  and 
Hughes  of  New  York,  representatives  of  the  Blair-Wharton 
bondholders'  committee,  for  $200,000.  There  were  no  other 
bidders. 

Clark  and  Hughes  acted  for  the  joint  committee  of  the 
bondholders  and  receiver's  certificate  holders,  viz.:  Messrs. 
James  A.  Blair,  Joseph  Wharton,  James  J.  Belden,  S.  S. 
Hollingsworth  and  F.  K.  Pendleton.  Only  such  bondholders 
and  certificate  holders  as  have  contributed  to  purchase  the 
road  will  share  in  the  benefits  of  the  purchase.  The  road  wag 
sold  in  January,  1892,  to  Mr.  T.  E.  Hogg,  for  $1,000,000,  but 
he  failed  to  complete  the  purchase,  and  after  various  post- 
ponements the  property  has  again  been  sold.  The  confirma- 
tion of  the  sale  will  come  up  on  the  26th  inst.  In  addition  to 
the$ll,000,000of  debt  under  the  mortgage  there  are  $850,000 
of  receiver's  certificates. 

Oregon  Railway  &  Navigation. — A  committee  has  been 
formed,  composed  of  Alfred  S.  Heidelbach  on  behalf  of  the 
Deutsche  Bank  of  Berlin,  William  L.  Bull,  George  Coppell. 
Charles  S,  Faircliild  and  A.  Marcus,  representing  the  principal 
holders  in  Europe  and  America  of  the  Oregon  Railway  & 
Navigation  Company's  consolidated  5  per  cent  gold  bond.i,  to 
protect  the  interests  of  such  holders  in  view  of  the  default  in 
interest  on  December  1.  The  committee  announces  that  it  is 
in  harmony  with  the  committee  for  these  bonds  which  has 
been  formed  in  Germany,  and  invites  bondholders  to  send  to 
it  their  names,  addresses  and  the  amount  of  their  holdings. 

For  the  collateral  trust  5  oer  cent  bondholders  Messrs. 
J.  Crosby  Brown,  of  Brown  Bros.  &  Co.,  James  Jackson,  of 
Lee,  Higginson  &  Co.,  and  Robert  Fleming,  of  London,  have 
been  appointed  a  committee. 

Pbiladelphia  &  Reading. — The  answer  of  the  receivers  to 
the  complamt  of  Mr.  Isaac  L.  Rice  has  been  filed  in  the  U.  S. 
Court  in  Philadelphia. 

Of  Mr.  Rice's  connection  with  the  company  it  is  stited: 

"The  petitioner.  Isaac  L.  Eice.  was  appointed  forelfm  reiireseptatlve 
of  the  Pbiladelphia  &  Reading  Railroad  Company  in  the  month  nf 
June.  1892,  at  a  salary  of  *25.000  per  year.  By  the  terms  of  some  of 
its  mortKajres,  the  Philadelphia  &  Reading  Railroad  Company  is  re- 
quired to  pay  Interest  upon  its  bonds  and  to  maintain  an  ofliee  of  reg- 
istry In  the  city  of  London.  For  some  years  prior  to  Jane,  1892,  llie 
head  of  the  London  office  had  been  paid  a  salary  of  $B,000  per  year, 
and  the  coupons  there  payable  bad  been  paid  at  maturity  under  his 
direction.  Upon  the  petitioner's  arrival  in  London  he  took  charge  of 
the  oiBce,  retaining  substantially  the  same  clerical  force,  and  con- 
tinued to  occupy  that  position  until  his  return  to  this  country  In 
the  month  of  March,  18y3.  ...»«. 

Upon  the  receivers  being  notified  by  the  trustee  that  he  had  been 
appointed  for  the  purpose  of  making  a  formal  report  to  the  bond- 
holders, the  authority  previously  given  was  confirmed,  and  everything 
wasthrown  open  to  his  examination  and  inspection.  *  *  *  While 
thns  holding  an  offlilal  relatiou  to  the  company  and  a  proffssional  re 
lation  as  a  confidential  expert  employed  by  the  trustee,  he  made  copies 
of  various  papers  and  accounts  which  he  did  noi  include  In  any  rei'ort 
to  the  trustee,  but  which  he  has  since  commnnicated  to  the  news- 
papers. After  his  resignation  he  demanded  for  his  services  to  the 
trustee  the  sum  of  $10,000,  which  amount  the  trustee  declined  to  pay." 

The  answer  then  deals  at  much  length  with  the  facts  in 
reference  to  the  purchases  of  the  shares  of  the  Boston  & 
Maine  and  New  York  &  New  England  railroads.  It  says  that 
the  facts  were  known  to  Mr.  Rice  before  June  1st  last,  and 
that  it  was  competent  for  him  to  use  the  name  of  the  company 
to  bring  suit,  at  his  own*  expense,  upon  failure  of  the  com- 
pany or  receivers  to  do  so  upon  a  good  cause  of  action. 

The  receivers  were  unwilling  to  recognize  or  deal  with 
these  stock  purchases,  except  in  so  far  as  was  necessary  to 
protect  the  company's  securities  which  had  been  pledged  with 
the  brokers. 

When  the  plan  of  readjustment  was  under  consideration  in 
the  month  of  May,  it  was  necessary  to  adjust  matters  with 
creditors  of  the  company  or  to  pay  them  in  cash.  Mr.  Prince 
held  $350,000  of  the  collateral  trust  bonds  to  secure  a  claim 
for  several  hundred  thousand  dollars.  Unless  an  adjustment 
of  his  account  was  agreed  upon,  he  had  it  in  his  power  to  de- 
feat the  reorganization. 

In  summing  up  the  reply  to  the  charges  of  mismanagement 
the  answer  states  : 

"The  most  satisfactory  answer,  however,  to  the  alleged  mismanage- 
ment of  the  business  Is  contained  In  the  accounts  which  have  been 
closed  to  the  end  of  October  of  this  year,  and  can  be  roughly  estimated 
far  the  month  of  November.  While  the  first  three  month?  of  the  pres- 
ent fiscal  year  down  to  tbe  end  of  February  showed  a  dimlouMo*  of 
profit  in  the  operations  of  the  two  companies  of  *l,044.13O,  the  re- 
maining nine  months,  which  includes  the  whole  period  of  the  opera- 
tions of  the  receivers,  show  a  diminution  of  profit  of  only  $i4,8»8  as 
compared  with  the  corresponding  months  of  last  year.  In  view  of  the 
unpaniUeled  depression  in  business  which  has  prevailed  during  the 
larger  part  of  the  pre«ent  year,  and  which  has  resulted  in  the  almost 
absolute  stoppage  of  the  Iron  industries  along  the  line  of  the  road, 
these  results  must  be  regarded  as  surprisingly  favorable. 

"The  net  earnings  of  the  Coal  &  Iron  Company  for  the  month  of 
October  amounted  to  »358,359,  a  larger  amount  than  was  ever  before 
earned  by  the  company  in  any  single' month.    The  total  net  earning! 


of  the  Joint  companies  tor  the  entire  year  are  estimated  at  911,934,235, 
and  only  lack  $323,641  of  being  sufllcient  to  pay  all  interest  charges 
down  to  and  iniUiding  the  general  mortgage  Interest,  after  Jeductmg 
for  railroad  equipment  *!,. '340,595  ;  for  terminal  charges,  $400,000  ; 
for  improvements  to  railroad.  Insludlng  the  Iraprovornents  at  the 
crossing  of  Broad  Street  and  Lehieh  Avenue,  Philadelphia.  *262,128  ; 
for  mining  Improvements,  $784,899  ;  amounting  in  all  to  $2,987,622." 

Richmond  Terminal  —  East  Tennessee- Xemphig  & 
Charleston.— It  is  understood  that  the  receivers  will  ask  per- 
mission of  the  Court  to  pav  the  defaulted  July  coupons  on 
the  Richmond  &  Danville  63  between  January  1  and  15,  and 
that  the  November  coupons  in  default  on  the  East  Tennessee 
"Virginia  &  Georgia  consolidated  5s  will  also  be  paid  before 
the  expiration  of  the  ninety  days  limit. 

The  receivers  of  the  East  Tennessee  Virginia  &  Georgia 
Railroad  Co.  announce  that  the  coupons  from  the  following 
bonds  due  January  1  will  be  paid  January  2  at  the  Chase 
National  Bank  :  East  Tennessee  Virginia  &  Georgia  first 
mortgage  7s  and  divisional  5s,  Alabama  Central  Qi  and  Knoz- 
ville  &  Ohio  5s. 

The  interest  on  the  7  per  cent  bonds  of  the  Memphis  & 
Charleston  Railroad  Company  due  and  not  paid  on  Jan.  1, 
1893,  will  be  paid  at  the  Chase  National  Bank  Jan.  2  next. 

St.  Lonis  Alton  &  Terre  Haute. — This  company  announces 
that  all  the  outstanding  bonds  of  the  company  mature  and  will 
be  paid  on  July  1,  1894.  An  arrangement,  however,  has  been 
made  with  Drexel,  Morgan  &  Co.  and  Vermilye  &  Co.  secur- 
ing for  the  holders  of  such  bonds  the  privilege  of  converting 
them  into  the  first  collateral  trust  morti^aee,  St.  Louis  Division 
4  per  cent  gold  bonds  of  1990,  of  the  Cleveland  Cincinnati 
Chicago  &  St,  Louis  (Big  Four)  Railway  Company,  to  which 
the  property  covered  by  the  Terre  Haute  bonds  was  sold  in 
1890,  On  July  1  next  these  bonds  will  have  an  absolutely 
first  lien  on  the  property  mentioned.  Any  holders  of  Terre 
Haute  bonds  may  surrender  them  at  once  and  receive  pay- 
ment therefore  at  par  and  accrued  interest  in  the  St.  L.  Div, 
bonds  at  90  per  cent  and  accrued  interest,  together  with  a 
bonus  at  the  rate  of  1-3  of  1  per  cent  for  each  full  month  be- 
tween the  time  when  the  bond  is  so  surrounded  and  its 
maturity. 

Southwestern  of  Georgia.- President  Baxter,  of  this  rail- 
road, leased  to  the  Central  of  Georgia,  has  sent  a  circular  to 
the  stockholders,  in  which  he  advises  them  to  withdraw  from 
the  Mercantde  Trust  Company  of  New  York  the  stock  which 
they  deposited  in  support  of  the  proposed  plan  of  reorganiza- 
tion. This  is  urged  so  that  the  stock  may  be  voted  upon  at 
the  annual  meeting  on  Feb.  8.  As  full  a  vote  a"  possible  is 
required  to  enable  stockholders  to  protect  their  interests  in 
view  of  the  present  stitua  of  affairs  and  the  very  important 
questions  that  will  come  up.  The  Southwestern  Riilroad  re- 
ports for  the  five  months  ending  November  oO  :  Gross  earn- 
ings, $508,741  ;  operating  expenses,  $319,778;  net  earnings, 
$188,963. 

Terminal  Railroad  Association  of  St.  Lonis.— In  regard 
to  the  recent  purchase  of  the  St.  Louis  Merchants'  Bridge 
Terminal  Railway,  official  information  is  furnished  the 
Chronicle  as  follows: 

First — This  company  has  acquired  control  of  the  St.  Louis 
Merchants'  Bridge  Terminal  Railway  by  purchase  of  a  ma- 
jority of  its  stock,  and  all  these  properties  will  henceforth  be 
operated  jointly.  In  pursuance  of  the  contract  relating 
thereto,  this  company  has  guaranteed,  by  endorsement,  the 
payment  of  principal  and  interest  of  three  and  one-half 
millions  of  5  per  cent  Merchants'  Bridge  Terminal  Company's 
first  mortgage  bonds  and  the  interest  on  two  millions  of  first 
mortgage  6  per  cent  bonds  of  the  Merchants'  Bridge  proper, 
this  being  tbe  total  issue. 

Second — The  new  real  estate  mentioned  in  the  last  anntial 
report  as  having  cost  $1,545,559  has  all  been  acquired  since 
the  mortgage  of  1889  was  recorded,  and  under  the  terms  of 
that  mortgage  is  all  covered  by  it  as  additional  security.  In 
the  report  of  1892  it  was  stated  that  $493,333  was  due  on  the 
above  real  estate  on  account  of  deferred  payments.  Since 
that  report  there  has  been  paid  off  $50,000  on  that  account, 
leaving  $443,333  still  due  on  real  estate,  which  amount  is  a 
lien  prior  to  the  mortgage. 

Thnrber-Whyland  Company.— At  a  special  meetiiig  this 
week  the  following  were  appointed  a  reorganization 
committee  of  the  Thurber-Whyland  Company :  John  I. 
Waterhury,  Chairman,  President  Manhattan  Trust  Co.;  Ed- 
ward H.  Perkins,  Wm,  A.  Nash,  David  Hunt,  Franklin  W. 
Hopkins,  Secretary.  The  plan  of  reorganization  provides  for 
a  new  corporation— the  Thurber  Grocery  Company— which 
will  take  over  the  affairs  of  the  old  one,  and  it  will  have 
$1,000,000  first  preferred  7  per  cent  non-cumulative  stock, 
$1,500,000  second  preferred  7  per  cent  non-cumulative  stock 
and  $1,000,000  common  stock,  all  surplus  earnings  over  these 
rates  to  be  divided  among  all  classes  of  stock  without  prefer- 
ence. There  will  be  assessments  of  20  per  cent  cash  on  the 
Thurber-Whyland  preferred  stock  and  10  percent  on  the  com- 
mon. The  present  preferred  stock  will  receive  par  in  new- 
second  preferred  and  will  get  new  first  preferred  stock  for 
the  assessment.  The  present  common  stock  will  get  par  in 
new  common  stock  and  new  first  preferred  stock  for  the 
assessment.  The  remainder  of  the  new  preferred  stock  ($550,- 
000)  will  be  reserved  to  provide  new  capital.  The  Manhattan 
Trust  Company  will  receive  assents  to  the  plan  and  payment 
of  the  first  assessment  up  to  January  10,  1894. 

Wisconsin  Central— At  Milwaukee  Jud^e  Jenkins  ha» 
directed  the  receivers  to  pay  all  of  the  Wisconsin  Central 
first  mortgage  inteiest  maturing  Jan.  1. 
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^he  CfPommercial  %imts. 


COMMERCIAL     EPITOME. 

FUDAT  NlOHT,  Deo.  22.  1393. 

General  business  bas  been  of  moderate  character  ami  con- 
fined principally  to  the  bandling  of  staple  articles  in  oommoa 
use.  Holders  of  merchandise  accept  quiet  conditions  of  trade 
•s  a  seasonable  feature  and  abstain  from  forcing  business  to 
■ecure  custom.  The  speculative  spirit  is  held  in  restraint  ex- 
cept lo  far  as  operatiocs  maj  be  necessary  to  protect  pre- 
riously-incurred  obligations.  There  has  been  some  foreign 
demand  for  cotton  again,  but  exporters  generally  appear  in- 
different toward  other  staple  commoditia^  and  shipments  are 
largely  of  goods  to  fill  cootraccs.  The  grain  markets 
developed  an  easier  tone  in  consequence  of  a  tendency  to  in- 
creaae  previous  estimates  of  corn  crop,  and  an  unexpected  ad- 
dition to  tbe  visible  supply  of  wheat.  Reports  of  injury  to 
wheat  crop  by  freezing  weather  prevailed  early  in  the  week. 
bat  have  not  received  sufficient  conUrmatioo  to  create  alarm, 
and  at  tbe  close  advices  of  crop  conditions  are  fairly  satis- 
factory. Swine  are  arriving  at  packing  centres  with  greater 
freedom,  causing  weakness  in  price  of  cared  meats. 

Lard  on  the  spot  has  sold  slowly,  and  early  in  the  week 
pgrioea  were  decidedly  lower,  but  later  part  of  tbe  loss  was  re- 
covered and  tbe  cloie  was  steady  at7>.^c.  for  prime  City,  8  8i)c. 
for  prime  Western  and  8'60c.  for  reflned  for  the  Continent. 
Tbe  apeculation  in  lanl  for  future  delivery  at  thi<<  market  has 
been  at  a  standstill  aod  prices  have  further  declined  in  sympa- 
thy with  the  West,  where  packers  have  been  operating  to  de- 
preei  prices;  but  there  waa  some  recovery  from  Ijottom  prices 
on  buying  by  ■■sborts"  to  cover  contracts,  stimulated  by  small 
•tocks,  ciofling  steady. 

DAU.T  ouMixo  raicis  or  Lxan  rnrCBas. 

Sal.       Hon.      7N««.       Wed.     Thurt.      Fri. 

OMember. 8-30       8U0       8-OU       8-OS       S-i'O       8-30 

Janaarr 7-l»0       7-bO       7-85       7-90       S'OO       8-lS 

Pork  has  been  more  active  at  lower  prices,  closing  steady 
at  tl3  75<a|14  00  for  mess,  tl5S0'a|17  50  for  extra  mefs. 
9190I1S  BO  for  family  and  $18  aSOIIS  75  for  short  clear. 
Beef  is  quiet  but  Kteady  at  98b9S  SO  for  extra  mess.  |12'a$14 
(or  family,  $IO<atlO  SO  for  packet  and  tISOlSO  for  extra  ladia 
mew.  Beef  hams  are  dull  at  |154$1SS0.  Tallow  has  been 
dull  but  steady  at  595tgc.  Lard  steajine  bas  further  declined 
to  0c.  Oleo  stearine  is  quiet  but  steady  at  T}ic.  Cotton  seed 
oil  is  quiet  but  'teady  at  86c.  for  prime  crude  and  84c.  for 
nrime  yellow.  Butter  Li  dull  and  weak,  except  for  fancy,  at 
W997C.  for  creamery.  Cheese  is  quiet  but  steady  at  9<ai2<^'c. 
(or  Stale  factory  full  cream.  Fresh  eggs  are  diill  at  SSgSdc. 
(or  choice. 

Coffee  bas  shown  a  somewhat  unsettled  tone  with  tem- 
porary tameoess,  bat  large  warehouse  delivery  and  good  con- 
•aming  demand  restored  a  feeliog  of  firmness.  Rio  quoted  at 
WUc.  for  No.  7,  good  Cucuta  at  30^(i31c.  and  interior 
Paokog  88!^034c.  Contracts  for  future  delivery  have  been 
covered  wiu>  some  freedom,  especially  on  the  near  positioos, 
and  values  were  firmer,  but  at  the  close  the  market  weakened 
under  reports  of  the  capture  of  Rio  de  Janeiro  by  the  iasur- 
gente> 

The  following  are  the  final  asking  prices : 

Dm 17-40O.  I  Moti 16-300. .  Jane lS-40c. 

Apr 15-900. 1  Jnly 


Jao...... 


.1 «-«.%«. 
.16-500.1 


Apr l!i-90t).  I  Jnly 15  15o. 

May..  15-76C.    Aos 1505o. 

Raw  sugars  have  been  fairly  active  and  steady  in  price,  but 
importers  generally  willing  to  pirt  with  supplies  at  market 
rates.  Centrifosals  quoted  at  2Jjc.  for  96  degrees  test  and 
muscovado  at  2^c.  for  89  degrees  test.  Refined  sugars  sellinx 
fairly  and  steadily  without  change  in  price;  granulated 
quoted  at  4>^c.    Teas  are  dull  and  irrei^ular. 

Kentucky  tobaoco  has  been  in  slow  demand  but  steady; 
sales  150  hbds. ,  maioly  to  exporters.  Seed  leaf  tobacco  has 
been  in  light  request,  but  prices  have  held  fairly  steady;  sales 
for  the  week  were  8S4  cas's,  as  follows:  iiO  cases  1^62  crop, 
Wisconsin  Havana,  6t^018c.;  21  cases  1891  crop.  Wisconflin 
Havana,  9c.;  220  cases  1893  crop.  Pennsvlvania  H«vana,  IQi^O 
lie;  80  canes  189-2  crop,  Ohio,  5Jio.;  25  cases  1892  crop,  New- 
England  Havana,  18450c,  and  190  case*  sundries.  6  aaOc; 
also  450  bales  Havana,  63c.(g|l  10,  and  260  bales  Sumatra, 
•2  00014  50. 

The  market  for  Straits  (in  has  continued  slow,  the  sales  for 
tbe  week  being  less  than  100  tons,  but  prices  have  ruled 
steady,  closing  at  2IO■^Oc.  asked.  Ingot  copper  has  been  dull  but 
fairly  steadv,  closing  at  lOlSc.  for  Lake.  Lead  has  advanced 
and  tbe  close  was  steady  at  3-40O8'45c.  for  domestic. 
Spelter  clowd  nominal.  Pig  iron  wai>  in  moderate  demand 
and  steady  at  il  t  00  d$U  .50  for  dome.-tic. 

Refined  p-trileum  i^  unchanged  at  5-15c  in  bbls.,  2-65c.  in 
bulk  and  0'2>c.  in  caves;  crude  in  bbls.  is  firm,  Wasbineton 
closing  at  Oc.  in  bbls.  and  8-50c.  in  bulk;  naphtha  5%c. 
Grade  certifira(e«  have  declined,  but  the  close  was  steady  at 
06J^c  bid  Hpiiits  turpentine  has  advanced  on  stronger  advices 
from  the  .South,  closing  steadv  at  2i<l£<t80c.  Ro»ia  bas  been 
dull  and  prices  have  declined  to  $12501180.  Wool  is  dull 
•ad  tmaettled.    Hope  are  qoict  and  oasy. 


COTTON. 

*•  Fbidat  Night.  December  22,  1893. 

The  Movement  op  the  crop,  as  indicated  by  our  telegrams 
from  the  South  tonight,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipt!  have  reached  39i,975  bales, 
a^-ainst  ao:i,:492  bales  last  week  and  311,1113  bales  the  pre-vious 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
3,897,120  bales,  against  3.399.8)7  bales  for  the  same  period  of 
1892,  showing  an  increase  since  Sept.  1.  1893,  of  497,363  bales. 


ReeeipU  at— 

Sal. 

Uon. 

Tue».  1    Wed.   |  Thurs.  \    FH.    i  Totett. 

Qalveston 

Vulasoo,  iSio 

Sew  Orleans... 

MobUe 

Florida 

5.603 

10,894 
1,878 

6,072 

2'i76 

2,273 

5,872 
3,714 


443 

608 

8,i72 

16,816 
2,735 

6,751 

6,183 

4.381 

4,384 
1.894 

1.076 

581 

...... 

68 

5.504 

26,026 
2,765 

10,033 

4.466 

1,606 

6,430 
4,030 

762 
318 

60 

7,431 

17,807 
253 

9,233 

3,332 

1,665 

2,497 
2,212 

"744 
1,140 

664 

7,209 

11,896 
835 

6,338 

1,526 

3.789 
1,874 

443 
971 

160 

6,370,   40,989 
2,893      2,89S 
9,639    93,078 
1,870    10,341 
2,047,      2.047 
5,270    43.697 
2,362      2,363 

16,157 

7,364      7,864 

3,137i   13«690 

26            26 

3,077    26,049 

2,221     14,945 

5,978       5,978 

464      3,489 

683 '     4,131 

3,249      S.349 

80      1,590 

Savumsh 

Bmntw'k.ilto. 
Charleston 

PU  Royal.  Ac. 
wUmlnnton.... 

Wssb'toD,  40. 
.Horfolk 

West  Point... 

N'port  N.,  ^ko. 

New  York 

Boston 

Baltimore 

Phlladeliib'sAc 

Tut'ls  Ihlrt  week 

38.5321  52.7441  61.9951  46.9831  35,041 

56,680  391.975 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1 .  1893.  and  tbe  stock  to-night,  compared  with  last  year. 


StetlpUto 
Dee.  32. 


1893. 


1892. 


moek. 


This 
Week. 


Oalveston.. 
Velaaoo,  Ao 
Saw  Orleans 
Mobile.... 
Florida... 
Savannah 

Br'wtok.Ao 
Charleston 

P.RoTal.&o 
Wllmlntrton. 

Wasb'n.  Ac 
Horfolk 

West  Point 

K'p'tN..4o 
Now  York... 

Boston 

Baltimore... 
PhUadel.,&o. 

TotaU 


40,989 
2,S»3 

93,078 

10.341 
3.017 

43,697 
2,363 

16,157 
7,364 

13,590 
26 

36,049 

14,945 
5.978 
3,1S9 
4,131 
3.249 
1,990 


8in€e  Sep. 
1.  1893. 


760,126 

26,^44 

1,138,182 

142.963 
15.-^19 

691.781 
47,821 

260.778 
37,913 

153,052 
427 

321,544 

155.112 
34,981 
24.194 
41.813 
35,604 
18.664 


nil 
Week. 


82,450 

1,994 

71.921 

10,018 

932 

30,653 

9,427 

6194 

103 

6,711 

15 

9.730 

6,218 

259 

3,330 

5.460 

3,162 

2,366 


Since  Sep. 
1, 1892. 


1893. 


786,788 

34,475 

908,376 

13(1,393 

11,709 

583,341 

113.921 

231,413 

324 

135,623 

556 

182.369 

156,916 

11.011 

21,070 

41,886 

23,882 

21,774 


180.187 

2,926 

333,280 

39,224 

116.696 
14.800 
88.262 

13,574 

98,130 
31,663 
9.259 
203.395 
27,500 
3^,316 
14.728 


1892. 


135  925 

6,690 

316,683 

37,691 


114,200 
16,400 
56,239 

27,267 


46,441 
13,484 
2,116 
297,222 
29,000 
34,165 
16,335 


291.97518,897,120  190.972  3,399.857  1.309.238!l,149.847 


In  order  that  comparison  may  be  mide  with  other  years,  we 
give  below  the  totals  at  leading  ports  ttr  six  seasons. 


Receipts  at— 


OslveB'n.40 
New  Orleans 

UobUe 

Havannah . . . 
Chst'ton.dEO. 
Wllm'ton,4o 

Worfolk 

V.  Polnt,<fcc. 
All  others... 


Tot.  this  wk 
SInoe  Bei»t  1  3-i9' 


1893. 


43.88^ 
93,078 
10.311 
43.697 
23.S21 
13.616 
2>i,019 
20,923 
16,868 


1392.  I  1891.  I  1890. 


1889. 


34,444 

71,921 

10,043 

20.653 

6.236 

6,726 

9,730| 

6,477| 

24.677, 


39,139 
100,21 1 
12.111 
31,567 
11,251 
6,2.%0 
21,881 
14  827 
20.031 


2!)1.975|  190,972  260,305 


.120  3)99.8^7  1599.640 


39,091 
96,877 
11.113 
81,109 
16,378 
4.055 
31,317 
15,870 
23,466 


36.260 
95.429 
10  967 
35562 
7,431 
4,314 
16,256 
15,430 
26,759 


270.782  243,103 


4235.208  4118.079 


1838. 

36,749 
95,521 
11,658 
30,039 
13,523 
3,517 
18,402 
18,528 
12,111 


240.043 


3629,971 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  231,362  bales,  of  which  155,'i83  were  to  Great  Britain,  25,604 
to  France  and  79,775  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  sinc't  September  1,  1893. 


MeporU 
/rom- 

Wh 

Oreat 
BrU'n. 

k  Ending  Dec.  2S. 
Ezportrd  to— 

rrom  atpi.  1. 1(93.  to  Dee. 
Seported  to- 

22  18»S' 

France 

Conti- 
nent. 

Total 
Week. 

Oreat 
Britain. 

Frdnet 

OontU 
nent. 

Total. 

Qalve«toD.  ... 

63.031 

tt.i;6 

59,!l;« 

378.768 

62,763 

87.411 

193.817 

VelHCo.  Ac... 

I.471) 

1,470 

20.226 

20,22» 

New  Orlesna.. 

19.928 

26.001 

14.8 ,9 

69.738 

3S7.670 

223.970 

178.400 

740,000 

Mobile  A  Pen. 

7.501 

7,601 

20.726 



20,723 

Bevannsh 

6.390 

13.102 

18.492 

83.410 

20,800 

219.030 

829.888 

Bnuuwick 

17.067 

2.800 

8.330 

25,097 

Cbu-lestoD* .  ■ . 

21.268 

16.29  J 

39.660 

122.821 

11.176 

87.768 

221,761 

Wllmiiuiton.. 

.. 

14.692 

14.692 

60.^16 

09.853 

120.688 

Norfolk 

6.131 

2,960 

11.081 

78,609 

8;o 

2.960 

81.809 

We»t  Point.... 

^.9iil 

7.929 

12.17^ 

42,172 

M-p't  Newi.  Ac 

13.SS1 

13.371 

19,908 

10.908 

New  York.  .. 

11,280 

eos 

4.090 

1^,97J 

179,  ITS 

8.235 

»2.«97 

280,108 

Bofton. 

7.2-3 

7.27S 

08.704 

2.212 

70.910 

Baltimore 

SIX 

7.296 

8.  ISO 

23.931 

3.832 

81,100 

91,803 

Pblledelp'a,A« 

.... 

7.008 

1.866 

8.868 

Totmi  

I6t,8-I3 

26.601 

7>'.776 

«81.2fl« 

1,426  031 

329306 

809.(87 

*.(06.I6S 

ToUI.  ISBJ.... 

86.^98 

24,132 

11.803 

161.833 

1,848,986 

287.020 

802,180 

l,234.1«l 

•  inclndlns  Port  Boral. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipKoard,  not 
cleared,  at  the  ports  nnmed.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street. 


iBE  Sales  and  ibices  of  Fdtpres  are  shown  Dy  the 
following  comprehensive  table. 


Dee.  ii2  at— 


Hew  Orleans. 

tialvestnn 

Bavannab.... 
Charles  t«n... 

Mobile 

Korfolk 

New  York.... 
Other  port  . . 


ON  SHIPBOARD,  NOT  CLEARED— FOR 


Great 
Britain. 


27,.^62 
2,000 
:»,500 
3,000 

38,000 
S,600 

50,00< 


TotaH893...   1S4,4H 


Total  1892. 
Total  1891. 


7">,S09    19,3<3 
117,575  1  33.503 


fYance 


13,382 

1 8,0(52 
/I, SOU 
None. 
None. 
None. 
760 
None. 


33.694 


Other 
Foreiffti 


Coast- 
roiee. 


IS.CtO 
9,263 
4.00O 

1?,000 
None. 
None. 
7.Sd'i 

35,000 


3,736 
6,1  S3 
3,000 

two 

None. 
5,740 
None. 
None. 


82,898 


102.385 
62,102 


Total. 


66,94 
61,02.i 
1 0,500 
16,000 
3,000 
43,740 
13,900 
85,00 


19,108  1  300.111 


18  014'  215-241 
20,122  I  233,302 


Leaving 

Stock. 


934,606 
1,047,215 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  of  a  feverish  character.  A  liberal  crop  movement  served 
as  a  depressing  feature  during  the  greater  portion  of  the 
week  and  induced  numerous  holders  of  long  engagements  to 
sell  out.  The  cotton  thus  disposed  of,  however,  seemed  to 
drift  into  strong  hands;  foreign  buyers  continued  purchasing 
at  the  South,  while  domestic  spinners  were  showing  interest. 
With  a  great  many  operators  the  belief  is  that  circumstances 
have  forced  the  marketing  of  the  crop  unusually  early,  and  a 
large  proporiion  of  recent  business  was  based  upon  the  con- 
tingency of  an  acute  shrinkage  of  current  supply  after  the 
holiday,*.  During  the  first  three  days  of  the  week  under  re- 
view there  were  numerous  fluctuations,  with  an  average  in- 
clination of  value  towards  a  lower  level,  the  movement  of  sup- 
plies at  both  the  ports  and  interior  towns  and  disappointment 
over  the  tenor  of  cable  advices  discouraging  the  bulls.  On 
Wednesday,  however,  it  was  discovered  that  a  large  local 
bouse  bad  been  buying  spring  options  freely  and  that,  sup- 
plemented by  a  covering  demand  on  foreign  account,  quickly 
strengthened  and  advanced  prices.  Yesterday  the  circulation 
of  a  very  small  crop  estimate  infused  additional  strength  and 
temporary  buoyancy  but  no  investing  demand  following  the 
covering  by  shorts,  a  slight  reaction  developed  before  the 
close.  To-day  the  market  opened  firmer  and  higher,  but 
upon  exhaustion  of  buying  orders  reacted  and  closed  lower. 
Cotton  on  the  spot  has  sold  moderately  at  lower  ratee,  but 
closes  steady  at  7  15  16c.  fur  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  882.500 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

7,381  bales,  including for  export,  781   for  consumption, 

for  speculation  and  6,600  on  contract.    The  followin<  are 

the   oOBcial    quotations  for  each  day    of   the    past    week — 
December  16  to  December  22. 

Rates  on  and  off  middlinj:,  as  established  Nov.  22  bv  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract 


Fair c.  l"*  on. 

MiddllnsTFair.  'e  on. 

Strict  Good  Middling ^3  on. 

Good  Middling..  6,g  on. 

Strict  Low  Middling Sj,  off. 

LowMlddllng lig  off. 

Strict  Good  Ordinary i^ie  oft. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


Good  Ordinary cm     off. 

Good  Middltne  Tinged...       £ven. 
Strict  Middling  Stained..    7,     oft. 

Middling  St  itued 1,8   off. 

Strict  Low  Mid.  St  lined..    29  „  oft. 
Low  Middling  Stainel 1%     oft. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling . 
KiddlingPair... 


Sat.    Mon  Tues  "WeA    TU,     FrI. 


6^9 

7»18 

8 
8^, 


61 '1, 
8i». 


738 

T13  e 
sis 

811, „ 


6\ 

S3,„ 

8% 


611,, 
7>ii 

8"4 
81. 


GULP. 


Good  Ordinary. 
liOw  Middling .. 

Middling 

Good  Middling- 
Middling  Pair... 


Sat. 


TiSjj 

o9i6 


inCon 


7% 

8'i« 

8^ 


Tues 


7i>8 
8h, 

814,. 


\red 


8>« 

8'l6 
9 


TU. 


7li« 

7% 

8'i« 

i»i, 


STAINED. 


I  Sat.  I  Klon  Tuesj  IVedj  Tb.  I  FrI. 


Low  Middling 

Middling 

Strict  Middling      

Gooil  Middling  Tin««d. 


6»8 

79,8 


69l8 
7ifl 
72J32 
7IS1  , 


738 

7i»ss 
7ia,»l    TTf 


6^ 


69,, 
7I3 


77,8    ,  _ 

721,2'    72>.2 
1     '    714,, 


If ABKBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
Statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


•POT  MARKET 
CIAJSED. 

SAXES  OP  SPOT  AND  CONTRACT. 

Sales  of 
Futures. 

Ex- 
port. 

Con-  1  Spec 
sump.  \v,Vt'n 

Con- 
tract. 

Total. 

Bat'day 
Monda; 
Tnesda? 
Wed'daj 
Thur'd'j 
ilWday.; 

Sasy 

Jullatl,    dec. 
inlet  at  U  dec. 
4t«ad.v  at  lie  ad. 
tftAfin.  1).  ad 
Quiet  andnrm.. 

.... 

264 

8^ 
121 

92 
108 
108 

3,300 
700 

1,40(1 
600 
60<J 

264 
3.388 

821 
1,49/ 

708 

708 

106.100 
13.1,900 
170, 80<) 
18(',000 
136,900 
132,S0t) 

Total 



"»01 



8.60O 

7.381 

862,5<'0 

'  Includes  sales  in  September,  for  September,   1,70'";    September. 
October,  for  October,  267,800;   September-November  for  November 
717,900. 

1^"  For  exchanges  see  page  1089. 

The  ViSiBLB  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Contineatal  stocks,  as  well  a  s 
those  for  Great  Britain  and  the  afloat  are  this  waek's  returns  , 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  33),  we  add  tha  item  it  exports  froai 
the  United  States,  including  in  it  the  export?  01  Friday  onU. 
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■took  at  LiTerpool... 
BUMkat  LoodOD. 


l«4ta.  1892.  1891, 

..balea.  l,14i>,000  l,51t,0O0  1,301,000 
6,000  6,000  f,000 


Total  Great  Britain  stock.  1,155,000  1,550,000  l,30ft,000 

Btoek  at  Hamtinrg 12,000         1,200         1,900 

Stock  at  Bremeo 172,000     116,000     129,000 


Block  at  Amiutnlam 

Btock  at  Boitemam 

■took  at  Antwerp 

BtookatHarre 

Stock  at  Maraellle* . 

■toek  at  Bareelona 

Btock  at  Genoa. 

Btoek  at  Trieste 

Total  CooUnenUl  stocks. 

Total  Earop«an  storks  ... 
India  cotton  afloat  forKurope 
Amer.  ctitt'iiHtloat  for  Kuroce. 
K«ypt.Bra2ll.4o.  jifli  for  E-r'pe 


14,000 

200 

9,000 

339,000 

4,000 

46,000 

7,000 

_19,000 

>i72,200 


It.OOO 

300 

4,000 

406,000 

8,000 

72,000 

5,000 

_10,000 

637.500  ■ 


18,000 

400 

9,000 

350,000 

8,000 

70,000 

7,000 

_1 8,000 

507,s60 


1890 

871,000 

26,000 

900,000 

3,*00 

140,000 

10,000 

400 

3,100 

160,000 

3,000 

55,000 

6,000 

7,000 


^ ^^      387,800 

1,627,200  2,167,500  1,BI6,»00  1,2-7,800 


57,000  43.000  20,000  20,000 
777,000  430,000  712,000  60<,000 
"•jyv-onuiLdcjiuiiore.  rpo  67,000  48,000  .^0,000  50  000 
Block  U  United  States  poru..  1,20(>,2.<8  1,149,847  1,280,517  891,024 
Btock  In  U.  8.  Interior  toirns..  466.I5>)  468,853  6i0.054  55o  ilo 
UnltodBUtes  exports  to-day.       9I.5H3       15,026       26,350       21,391 

ToUI  risible  supply 4,468.190  4.341 ,  «25  1,53  >.22l  3.42 1  625 

ortke  abore.  totals  of  Amerloan  and  other  descriptions  areasfoUowc 


Amertcan — 

Urerpool  stock balac.     »48,<MO  1,351,000  1,090,000 

Continental  stocks 57^,000     527.000     390,000 

MMirley  aBoat  for  Europe. . .     727,000    430,000    712.000 

■ 1  Slock 1.20^.23«  1,149,M17  1,2S0,->17 

■'■-  4-6,159      46<,<)52      6iO,05i 

94,^03        1.^,026       26,3X0 


tfeiMwIBtl 

VUMd  Btatca  hsierio'rstocks . . 
DattMBtatca  exports  to-day. 

TMal  Anerican 

_  Matl  Indum.  BrmM.  *t.  - 

Uvarpool  aioek 

^WJM  alock 


581,000 
346,000 
601,000 
b9l,ij21 
5.'>0.410 
2:. 391 


4.041,990  ifiti.nu,  t.LUt.m  t.vau.Hio 


SSS«atal  stoeksl' 
tadUaBoMl 


ifbrKDrope 

■crpt,  Brastl,  Ac.  aBoM. . . 

Total  Kaat  India,  *c.... 

Total  American 

Total  visible  supply 

Price  HM.  dpi ,  UTcrpooL. 
rriao  Mid.  UpL.  Kew  York. 


300.000 

6,000 

97,30O 

a:, 000 

87,000 


193,000 
6,000 

110,  00 
42,000 
4«,00O 


311,000  290,000 

8,00O  26,000 

117,300  101,S0O 

20,000  20,000 

■'^,000  M>,noo 


■•  ..  i^!'i22  .  I*^'"***®     4i»,<>00     48  ;,»uu 
...  4.034,990  3,911,83^  4,12»,»«1  2,'».-iH  ><-.>5 

..  4,l«a;il^  4,^41,3^  4,a«0,2«l  »,.<<,o^o 

•••      ^V.'"*-        5!?*-        *'«o-       »••«• 

rSf" ~"   '.-'-—        7"..o.  9T,a.       7Is„o.         9«i,<. 

w  —    ^IIS.v""^'*''*  '"'*'  txjntinental  porH  the  past  week  have 
Men  92,000  bales. 

1*« Jk'wve  flitures  indicAt«  an  inenaae  in  the  cotton  in  sight 
totUKbt  of  IM.MS  balsM  as  oomnared  with  tbe  same  date 
taiew,  a  deeream  of  67,031  bales  aa  oomptured  with  the 
eorrMpondiog  date  of  1891  and  an  inereateot  1,04J,S65  botes 
aa  comi>ared  with  1890. 

AT  THB  LVTEKIOB  Tow!«8  the  movement— that  is  the  receipts 
for  the  we<flc,  and  since  St-ptcmber  1,  the  shipmenta  for  the 
week  and  the  stocks  to-night,  and  tlie  same  items  for  the 
corresponding  period  of  1893— i«  aet  oat  in  detail  in  the 
fotlowing  statement. 
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W  IS 


p 

MOO 


O 


0*-s 

««us 


lUCCCO 


go— UC^O>«-»-)«W»^<D«0.qC9:i> 


<3   M-*- 


?! 


s* 


»    1       — o 


fitet-"     to      k3i-i»90i»MMWM>-lo 


p«^OW«MU»9»»QCAQO»-S3tOQDa>OnO»3-'.'tC  J.OCD-JCS 


o««o*403"-ou0aoio«oooo>«ouioeu«^o»4i>'0^»o 


•J    "^ 


9 

JSlX. 


':^9W'W9A^«iO»'0*ooaD^^ 


^  *  s  c •! t-  r  xej  x3scyo'-0M<»etfo<>mo*  *iap 


?2 

.*5- 


•'I 


•  l.oouvi>lr  nir<ire<  •'  DIM"  In  both  years. 

f  This  year's  Scares  rstlmatrd. 

t  Last  year's  a<iir««  »r«  for  Hberrann.  Texas. 

f  S,041  bales  added  for  tbrouKh  cotton  since  November  30. 

Tb«  al>oTe  totals  show  thai  tbe  interior  stocks  have  increased 
daring  the  week  17,198  balaa  and  are  to-night  17,207  bales 
mor«  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  hare  b»en  54,397  bales  more  than  the  same  week  last 
7«ar  and  shice  September  1  they  are  271,433  bales  more  than 
for  tba  saiiM  time  In  1891. 


yCJOTATIONS  FOR  MiDDUNa  COTTON   AT  OTHER  MARKETS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotcoa  markets  for  each  day  of  the  week. 


IFeeit  ending 
Dee.  22. 

CL08IS0  QDOTATIONS  FOB  MIODLIXa  COTTON  ON— 

Batur. 

Mon. 

Tues. 

Wednes. 

TKitrs. 

FH. 

Qalveston... 
New  Orleans 

Mobile 

SHvaanah... 
('Uarleston. . 
Wlluilurton. 

Norfolit 

Boston 

Baltimore... 
Phlladelpnia 

Au^nsta 

.Memphis.... 
St.  Louis.... 

Houstou 

Clnclonatl .. 
Louisville. .. 

7'i 

7's 
7^ 
7>4 

7\ 
7»is 

739 

7>4 

l"* 

7% 

8!>s 

73,.3l4 

r4* 

?'4' 

7>« 

?'4« 

7^8 
7>4 

7'i« 

r4« 
??« 

7^4' 
7's 

7i« 
7>4 
7% 
7l.« 

7>8 

7H 

73,f®>4 

7>4 

7>4 

?;'« 

??" 

7'4* 
714 
7'8 
7!|l 

7S,,»l4 

7S8 

7>4 
7>s 
7'a 

7>e 

7»4 

7ie 

r4« 

7»is 

The  closing  quotations  today  (Friday)  at  other  important 
Southern  markets  were  aa  follows. 


AtlanU 

Columbui,  Oa. 
Columbus,  Miss 
KuXaola 


7>e| 
6^ 

7'cl 


LIttIf)  Rock 

Montgomery... 

Nashville 

Natchez... .... 


7      I  Newberry 

7iu  I  Raleigh 

7»e    I  Selma. 

7^   I  Shreveport.... 


7 
6T9 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
ooDBumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plaatatiuns  of  that  pirt  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


ITssk 


Nov.  17 
"     M. 

Dee.  I 
"  8. 
'     15. 

-    n 


RKtipl$  at  the  Ports.  St"*  at  Interior  Tovme.  Rec'pte  from  Plint'tu, 


lan.  I  IMS.  I  Idas. 


att.114 
SIMtS 

t»S.l«l 
WM04 
«7;.8S4 


M*,7«6  C9B,S-1 
tSl.7S4  191.0Oe 

Masussa.ssi 

(S6,»10SlU03 
ni.3l.«  800,«M 
ISO.SIs'Ml.VTt 


1801. 


4«8,9SL 
»al.49; 
UMIB 

AOT.MS 


1891.      IWW. 


SM,(<ei 
SIS.MO 

sii«,ai7 

1M.14II 


ii3o.ou\iesjiit 


40>,(l6e 


1881. 


3<W,4S7 
347,801 
SIS.lS.l 


44  l,7Sa  328,8' » 

4«8.Mes8oeos 

486.160  $62,f<0e, 


189*.      IStS. 


M2.8SS  346,066 
274.(43  81<,01» 
i96.183'8C8,708 
2»1.;37  330,337 
234.0M  827,838 
201,776  300,108 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1898  are  4,307,113  bales;  in 
1892  wre  8,7-IO,17.5  bales;  in  1891  were  5,173,765  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  291,975  bales,  the  actual  movement  from  alantations  was 
309,168  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  201,775  bales  and  for  1891  they  were 
%9.896  bales. 

OVXRLAND  MoyEXKNT  rOB  THS  WbsK  AND  SINOS  SBFT.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  tne  week  and  since  September  1,  As  the  letums  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  ent<=r  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pnbhcation  is  of  iMurse  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  22 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Dteembtr  32. 


SMppea— 

VlaBt.  Lonls 

Via  Cairo — ..  ........... ..... 

Via  Hannibal 

Via  EvansvlUe 

Via  Louisville... 

Via  Cincinnati 

Via  other  routes,  Ac 

Total  ^Toas  overland......... 

Otduct  §Kxpmtntt — 
Orerland  to  N.  T.,  Boston,  As. 

Between  Interior  towns 

Inland,  Ac.,  from  South 


Total  to  be  dedaoted 

LeavlnKtotal  netoverland*.. 


1893. 


FesJt. 


30,422 
12.102 
2.246 
lOO 
4,Me 
5,496 
7,669 


6:<,581 

12,159 
1,273 

7,224 


20,956 


41.62^ 


Bine* 
Sept.    1. 


303,802 
132,474 
10,845 
5,467 
S4.3«'V 
57,973 
62,611 


627,527 

110,375 
16,831 
53,683 


180,839 


416.038 


1892. 


'''*''•     Stpt.   1. 


17,746 
13,192 
8,947 
1.8(10 
4,033 
4.164 
6,211 


51,393 

14,318 
1.396 
1,686 


17,400 


33,993 


209,876 

113,992 

107,264 

9,390 

78,156 

51,124 

82,463 


655,265 

108.612 
13,862 
33,555 


156,029 


499,286 


*InoludlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  moveinent 
this  year  has  been  41,6^  bales,  against  33,993  bales  for  the- 
week  in  1893,  and  that  for  the  season  to  date  the  aggr(>giite  net 
overland  exhibits  a  decrease  from  a  year  ago  of  5.^,59^  bales. 


In  Sight  and  Spinner  f 
Taking: 


Bceelpta  at  ports  to  Deo.  22... 

Ifetoverlana  to  Dec.  22 

■onthern  oonsompUon  to  Deo.  22 

Total  marketed 

latarlor  stocks  In  excess.....  .. 


Game  Into  sUht  dnrin*  week. 
Total  In  sight  Deo.  22 


1893. 


Week. 


291.975 
11.62^ 
20,000 


353,600 
17,193 


370,793 


Worth'n  spinners  tak'gs  to  Dee.22l      797.558      911,112 


Since 
Sept.  1. 


4,624,758 
409,993 


5,034,751 


1893. 


Week. 


Bine* 
Sept.  1. 


190.972i3,399,857 
33,993  199,236 
18,000     257,000 


242,965  4,156,093 
13,603     340,318 


256,768 


4,496,411 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  370,793  bales,  against  236,703  bales  for  tit*- 
same  week  of  1892,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  538,840  bales. 
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Weather  Reports  by  Telegraph.  —  Reports  to  us  by  lele- 
Kraph  tbig  evening  from  the  South  iadidate  that  altbougb 
rain  has  fallen  in  most  sections  during  the  week  the  precipi- 
tation has  in  general  bten  ligbt.  The  crop  continues  to  move 
fret-lj. 

Oalveston,  Texas. — It  has  been  showery  on  one  day  during 
the  week,  with  rainfall  to  the  extent  of  twenty-two  hun- 
dredths of  an  inch.  The  tliermometer  has  averaged  61,  the 
highest  being  72  and  the  lowest  50. 

Palestine,  Texas. — We  had  rain  on  one  day  of  the  past 
week,  the  precipitation  reaching  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  59,  ranging  from  43 
to  76. 

HuntsvUle,  Texas. — There  has  been  one  shower  during  the 
week,  the  precipitation  being  thirty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  42  to  78,  averaging  60. 

Dallas,  Texas. — Much  plowing  and  small  grain  planting  is 
under  way,  but  the  soil  is  too  dry  for  advantageous  work.  It 
has  rained  lightly  on  three  days  of  the  week,  the  rainfall 
reaching  twenty-nine  hundredths  of  an  inch.  Average  ther- 
mometer 53,  highest  72,  lowest  34. 

San  Antonio,  Texas. — The  pecan  crop  is  of  fine  quality  and 
abundant,  afifordiog  a  larxer  traffic  than  ever  known.  There 
has  been  one  shower  during  the  week,  the  rainfall  reach- 
ing twenty-four  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  65,  the  highest  being  84  and  the  lowest  46. 

Lmling,  Texas. — There  has  been  one  shower  during  the  wepk, 
the  precipitation  bfing  twenty-eight  hun.lredths  of  an  inch. 
The  thermometer  has  averaged  60,  rangiog  from  42  ti)  78. 

Columbia,  7ea;as.— Rain  has  fallen  very  lightly  on  two  days 
of  the  week,  the  rainfall  reaching  but  four  hundredths  of  an 
inch.  The  thermometer  has  ranged  frjm  34  to  79,  averag- 
ing 56. 

Cuero.  Texas — We  have  had  one  shower  the  past  week, 
the  rainfall  being  fourteen  hundredths  of  an  inch.  Average 
thermometer  58,  highest  76,  lowest  40. 

Brenham,  Texas. — There  have  been  light  showers  on  three 
days  during  the  week,  the  rainfall  reaching  twenty  huniredths 
of  an  inch.  The  thermometer  has  averaged  60,  the  highest 
being  77  and  the  lowest  44. 

Belton,  Texas.— Dry  weather  has  prevailled  all  the  week, 
and  rain  is  needed.  The  thermometer  has  averaged  60,  rang- 
from  34  to  85. 

Fort  Worth,  Texas.— It  has  been  dry  all  the  week.  We  are 
in  need  of  rain,  The  thermometer  has  ranged  from  34  to  73, 
averaging  54. 

Weatherford,  Texas.— Vfe  have  had  one  shower  during  the 
week,  the  precipitation  being  ten  hundredths  of  an  inch. 
Rain  is  needed.  Average  thermometer  55,  highest  75,  lowest 
86. 

New  Orleans.  Louisiana. — We  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  56. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  of 
theweek,  the  rainfall  reaching  sixty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  54,  ranging  from  39 
to  77. 

Columbus,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  five  hundredths. 
Average  thermometer  54,  highest  76,  lowest  28. 

Leland,  Mississippi.— Vfe  have  had  rain  during  the  week, 
one  inch  and  forty-two  hundredths.  The  thermometer  has 
averaged  53-1,  the  highest  being  75  and  the  lowest  28. 

Meridian,  Mississippi.— Telegram  not  received. 

Little  Sock.  Arkansas. — Telegram  not  received. 

Helena,  Arkansas.— It  has  rained  heavily  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-seven  hun- 
dredths.   Average  thermometer  43,  highest  64,  lowest  30 

Memphis,  Tennessee.— Vfe  had  heavy  rain  on  two  days  in 
the  early  part  of  the  week,  to  the  extent  of  one  inch  and 
sixty-seven  hundredths,  but  the  weather  now  is  clear.  The 
thermometer  has  averaged  44  4  the  highest  being  69-8  and  the 
lowest  28-9.  • 

Montgomery,  Alabama.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  eighty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  to  57,  aver- 
aging 47. 

Mobile,  AMmma..— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  fifty  six  hundredths  of 
an  inch.    Average  thermometer  52,  highest  71  and  lowest  33. 

Sehna,  Alabama.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  highest  73,  lowest  25. 

Madison,  Florida.— Te\egra,m  not  received. 

Columbus,  Oeorgia.— There  has  been  rain  during  the  week 
to  the  extent  of  fifty  four  hundredths  of  an  inch,  on  one  day. 
The  thermometer  has  ranged  from  26  to  54,  averaging  45  o 

Savannah.  Oeorgia.— There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  seventy  hundredths  of  an 
Inch.    Average  thermometer  50,  highest  73  and  lowest  31. 

Augusta,  Georgia.— Cotton  is  coming  in  freely.  Rain  has 
fallen  lightly  on  two  days  of  the  week,  the  precipitaii  )n 
reaching  eighty-eight  hundredths  of  an  inch.  The  thermoin- 
*^       averaged  46,  the  highest  being  69  and  tie  lowest  25. 

Charleston,  South  Carolina.— There  has  been  rain  during 
the  week  to  the  extent  of  eighty  seven  hundredths  of  an 
inch,  on  three  days.  The  thermometer  has  averaged  49, 
»anguj«  from  88  to  68. 


Stateburg,  South  Carolina.— Hum  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  oiieinch  and  seventeen  hundredths. 
The  thermometer  has  ranged  from  28  to  67,  averaging  44'5. 

iVilson,  North  Carolina.  —There  has  been  rain  on  one  day 
duiiog  the  week,  the  precipitation  reaching  seventy  hun- 
dredths of  an  inch.  Average  therm  umet  r  43,  hi^nedC  63  and 
lowest  22, 

The  following  statement  we  hav  also  received  by  telegraph, 
showing  the  height  of  th-j  rivers  at  the  points  named  at 
3  o'clock  December  21,  1893,  and  December  22,  189i. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashvilie, Above  low-water  mark. 

Shreveport   Above  low-water  mark. 

VIcksburK Above  low-water  mark. 


Dec.  21,  '93 


Dec.  22,  '92- 


Feet. 

Feet. 

2-7 

1-9 

H-8 

13-1 

6-4 

20-5 

<>6 

24'3 

7-8 

19-8 

Jute  Butts,  Baooino,  &c.— the  market  for  jute  bagging 
has  presented  no  features  of  impoitince  the  past  week.  There 
has  been  only  a  light  demand  but  prices  have  been  maintained, 
the  close  to-night  being  at  51^0.  for  1%  lbs.,  55^c.  for  2  lbs. 
and  6i.gc.  for  standard  grades  in  a  jobbing  way.  Car-load  lots 
of  standard  brands  continue  as  last  quoted,  viz.:  4J^'3,  for 
1%  lbs.,  4?^c.  for  3  lbs.  and  5i!^«.  for  2}^  lbs.,  f.  o.  b.  at  New 
York.  Jute  butts  continue  very  quiet  at  l%Jl^c.  for  paper 
grades  and  2J'4@23^c.  for  bagging  quality, 

India  Ootton  Movbmsnt  from  all  Ports.— The  receipts 
and  8  lipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeE  and  year,  bringing  the  figures  down  to  Dec.  21. 

BOMBAT  RBOBIFTS  AMD  SHIPXENTS  FOB  FOim  TBABS. 


SMpmtnti  thii  week. 

SMpmentt  linee  Sept.  1. 

Seeeiptt. 

r«ar 

Great 
Brit'n. 

Oonti- 
Tient. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Smee 
Sept.  1. 

1893 
1892 

1891 
1890 

i'ooo 

2,000 

16.000 

3.000 

8.000 

2,000 

16,000 

3.000 

6,000 

7.000 
5,000 
4.000 
6.000 

96.000 
87,000 
46.000 
37,000 

103,000  34,000 
92,<  00  40.000 
50.000  15.000 
43,000  30,000 

2 10.000 
174,000 
124,000 
214,000 

According  to  the  foregoing  Bombay  appears  Co  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales  and  a  dearease  in  shipments  of  14,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  11,000  balesi 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows,  "Other  jwrts  '  cover  Ceylon, 
Tuticorin.  Eurrachee  and  Coconada. 


SMpmentt  for  the  week. 

Bh^rmenlt  linee  Sept.  1. 

0reat 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

OaloaUa— 

1893 

2,000 

3,000 

5,000 

1892 

2.000 

5,000 

7,000 

dadras— 

1893 

2,000 

2,000 

15,000 

8,000 

23,000 

1892 

1,000 

1,000 

13,000 

6,000 

19,000 

All  others— 

1893 

18,000 

21,000 

39,000 

1892 

14,000 

21,000 

35,000 

Total  aU- 

1893 

2,000 

2,000 

35,000 

32,000 

67,000 

1892 

1,000 

1,000 

29.000 

32.000 

61.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  aUBOPB  FBOX  ALL  INDIA. 


SMpmentt 

to  all  Europe 

from — 

1893. 

1892. 

1891. 

TMt 
week. 

/Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

ThU 
week. 

Sinee 
Sept.  1. 

Bombay 

fcllotber  ports. 

2,000 
2,000 

103,000 
67,000 

16,000 
1,000 

92,000 
61,000 

3,000 
3,000 

50,000 
63,000 

Total 

4.000 

170.000 

17,000 

153,000 

6,000 

113,000 

Alexandria  Receipts  and  Shipments, — Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benachi  A  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Saypt, 
December  20. 

1893. 

1892. 

1891. 

iMMipts  (oantars*) 

This  week.... 
SlnoeSept.  1. 

225.000 
2.391.000 

240,000 
3,666,000 

180,000 
3,039,000 

TMt 
week. 

/Since 
Sept.  1. 

ThU      Since 
week.  Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

ToOoutlnent 

8,000 
6,000 

124.000 
95,000 

IS.OOOi  199.000 
10.000  109,000 

10,000 
8,000 

191.000 
63  000 

Total  Europe 

14.000 

219.000 

25,000:308,000 

18.000 

254  000 

•  A  cantar  U  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  30  were  325,000  cantars  and  the  shipments  to  all  Europe 
14,000  bales. 


Deckmbkr  23,  1893. 
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Mahcbkstkb  Mabekt. — Oar  report  received  by  cable  u>-mgb  t 
(rem  Manchester  states  that  the  market  coitinuea  steady  for 
both  yarns  and  sbeetinKS-  The  demand  f>r  home  trade  is 
poor,  boc  for  foreign  markets  is  good.  We  Rive  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison : 


1893. 

1893. 

n«  Oop. 

SHIte. 

OMTn 
Mid. 

33«  Oop.           8<«  (0< 

ITid 

TtaM. 

Shirnitffi. 

UpUU 

IVUf.           Bhirtinnt. 

Uplo 

A.         d. 

«.   1*.     ■.    d. 

d. 

d.       d. 

:  d.      .     1 

»T.17 

6>  •7^ 

eiiis»7^ 

5    »    •7    7 

*h» 

7'*    •8H 

5    6    •?    0 

41Si. 

"  24 

5    l>H»7    7 

4>* 

7*    •8>t 

S    7'«*7    2 

S"* 

OMwI 

8*    •7H 

6    8    #7    7 

41|« 

7V    •8»i 

5    7it»7    2 

?!« 

"    8 

aiin»T» 

5    7>«»7    7 

4»1<l 

7\    •8>« 

5    7H»7    3 

5»,« 

"  15 

e*ia  •T^ 

6    7    •?    8 

i*l« 

IH    •»»» 

S    8    97    31a 

5>« 

-  22 

«>•     •7»„ 

5    6>«a7    S^ 

4l.«    7%     •);>ll  15     8    97     3>« 

.•SVi 

The  following  exchanges  have  been  mide  during  the  week 

■29  pd. 
•17  pd. 
■33  pd. 

oepd. 

■32  pd. 
•16  pd. 
•07  pd. 
■08  pd. 
■16  pd. 
■Olpd. 
•17  pd. 
•16  pd. 
■16  pd. 
•Stpd. 

Ska  l8i.A!n>  Cottox  Morranxr. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  varioui  porta  the 
details  of  the  Se4  {ilsnd  cotton  movement  for  the  week  The 
raoeipca  for  the  week  ending  to-nignt  (Dec.  33)  and  since 
Sept.  1,  1898,  the  stocks  to-nigbr,  and  the  s»me  itemi  for  the 
oorrwpcmdiog  periods  of  1892.  are  as  follows. 


to  ezeh.  1.100  Jso.  tor  Apr. 
to  exeb.  800  Jan.  for  Hott. 
loaxoh.  1.700  Jan.  (or  May. 
to  ozeli.  500  Jao.  (or  Pab. 
to  exch.  3.300  Jan.  for  May. 
to  exoa.  300  Oeo.  for  Sf eh. 
to  exeta.  1,000  Jan.  for  Feb. 
to  azsh.  400  Feb.  for  Moh. 
to  exsh.  200  Jan.  for  Moh. 
to  exoh.  400  Uao.  for  Jan. 
to  exoh.  800  Deo.  tor  Moh. 
to  exoh.  100  Moh.  tor  Mar. 
to  exoh.  1.000  Jan.  tor  Moh. 
to  exeb.  600  Jan.  tor  May. 


•09  pd.  to  exoh.  200  Jan.  for  Feb. 
•04  pd.  to  exoh.  300  Jan.  for  Feb 
'le  pd.  to  exoh.  100  Mch.  tor  Mity. 

17  pd.  to  exoh.  1.100  Jan.  for  Mch. 

16  pd.  to  exoh.  700  Jan.  for  Mch. 
•3i  pd.  to  exoh.  200  Jan.  tor  May. 

25  pd.  to  exoh.  200  Jan.  for  Apr 
'ISpl.  to  exoh.  5.000  Jan.  tor  Mch 
•34  p<L  to  exoh.  500  Jan.  for  Mity. 
-.%4  pd.  to  axoh.  300  Jan.  for  Aug. 
-37  pd.  to  exoh.  1,500  Jan.  tor  Apr. 

09  pd.  to  exoh.  5i>0  Jan.  for  Feb. 
-35  pd.  to  exoh.  1,500  Jan  for  May. 
■18  pd.  to  exoh.  200  Mob.  tor  May, 


BK^plfto  Ore.  SX 


BaTsnnab  

CbarleatoB 

norida.4ko 


TbIaL. 


1898. 


TkU 


2.20' • 

3' 

387 


2,025 


41, 44V 

2.'.:43 


4.5,H2« 


1892. 


Thit      Sine* 
wttk.  aep4.  I. 


moek. 


1893.    1892. 


I.ri39l  25,484  13.502 
2n3:  4.980  1,23.^ 
332      2.4»6       706 


2.2««1    W.0Snll5,U3  12.014 


IO.."V28 

1.313 

125 


The  export*  for  th«  week  enlmg  tbU  evening  reioti  a  total 
of  l.cKU  balM,  of  which  ^,'■i^  bales  were  to  Qreat  Britain,  50 
to  Prance  and  —  to  Revtl,  and  the  atnount  forwarded  to 
Northern  milU  has  b«en  1,338  bales.  Below  are  the  exports  for 
the  week  and  iiince  September  1  in  1893  an*!  1893, 


ITm*  BmUmg  Dm.  13. 

abu>eaipL\. 

1803.    norWnMUU. 

f^MN 

Oraaf '  Fr'iui 
Brifn.      4c. 

TWO/. 

Ortat    Ffnet 
BriCn       *e. 

Total.  '  Week,  ^^l 

BaTaaaak... 
Chaitoatoo.. 

nottda 

Vaw  Tort.. 

S2&;-:: 

1,785 

•"50 

1.785 

15,700 
166 

t,7M 
129 

i.sao 

17,220       579i   7.334 
166       370       TOO 

387    2,Oo7 

4,018     

319     

1    

Total 

1.7S5          50 

1.S35' 18.901 
7251   (1,410 

2,833 

21,733     1,236  10,091 

TMal  1892.. 

48<> 

26^ 

1.129 

9,^391    1,172  13,3)4 

We  include  eaob  week  only  such  cotton  as  is  actually 
exported.  In  other  words,  a  Urge  portion  of  the  Sea  Island 
cotton  Dhipped  to  foreign  ports  go«js  via  Netv  York,  and  sime 
•mall  amount!  via  Boston  and  Baltimore.  Instead  of  giving 
■neb  cotloa  in  the  exports  for  the  week  in  which  it  leaves  the 
Soathern  outports,  we  follow  the  sime  plan  as  in  our  reguUir 
table  of  exports  of  iochiding  it  when  actuallr  shipped.  The 
details  of  the  shipments  of  Sea  Islanl  cotton  for  the  week  will 
be  found  under  the  bead  "  Shipping  yewt,"  on  a  su^equent 

QCOTATIOXS— Dei.  22 — .Savannah,  Florid  is,  common,  ISi^o.; 
medium  fine,  16^;  choice.  18>^. 

Charleston,  Carolioas,  medium  fine,  30  to  32c.;  fine,  30  to 
89c.;  extra  fine,  40  to  SOc. 

Shiffiwo  Nkwb.— The  exports  of  cotton  from  the  XTnitcd 
States  the  put  week*,  as  per  latett  mail  returns,  have  reached 
3,'>{,3h5  balee.  So  far  as  the  Southern  ports  are  conceme  ,  these 
•re  the  same  exports  reported  by  telegraph  and  published  in 
the  CnHO!OCL«  last  Friday.  With  regard  to  New  York  we 
tncluda  the  manifests  of  all  vessels  cleared  up  to  Tliursday. 

Total  balrt. 

■■w   ToKK— Ito    Uvarpool,    par   steamers   Buolo,   8.906 

BtrathlBTrn.  842 4.749 

To  HaU.  p<!rau«mara  BiilUIo.  3,421  ..  Colnrado.  3  111  ...     6,532 
To  FUrro,  ner  •tesmer  La  Oaaoogce,  55u  upland  and  53 

Bra  I«l'iDd 603 

To  Brniiif^D.  pAr  *te«mer  IJavel.  50 50 

To  ADtW'-rp,  p*<r  at^amAr  Waml.Dd.  2.151. ....... ...........     2.1^1 

TOChrtotUoa,  imt  ateanier  Inland,  308 3nH 

To  Oooeohaieo,  pxr  at^Anier  IiUn'l.  400 400 

To  NaplM,  p«r  •teamrr  Kronprlni  Frlndrloh  Wllbelm.  931 ..         »3l 

To  Ynmihaoia,  prr  •trainer  Owar  n..  2VI     ....         250 

mw  ORI.KAim -To  L,lvetrpout.prriUaniera  FlnrlrlUD,  5,2*32  ... 
Holb-io.  3,200  ...Jaoaloan,  9,420...  r.eiinor>,  5,8  O  ... 

Melboarno.  4.I50 _ 27,302 

T>  Savre.  per  •taamnra  Bend),  8.2^4...  .Bendo,  S.net 

Caaar1'<«.  6..^e8  ..  Fniwnltn.  3.350  ...Perertl,  8,200    34,03^ 

To  Bremen,  per  «t*aiarn  AoirKiton,  5,330  — Ethelatla, 

5,337  ...Oro.  .s.Ooo 15.667 

To  Hanbarr.  p<-r  iir««m«r  Hnlvxtia,  3.^u ■■•        3.Vi 

I^Barcalooa.  p«r  iisrk  lti>ro>-lnna,  500......... 500 

TtoOeana,  prr -t<-ain»    Dimkeiil.  4.i4l>i 4,84'< 

Tp  Latfeom.  per  steamer  D  nkeld,  2.000 3,uOO 


Total  l>aUr.. 
QALVsaron— To  Liverpool,  per  steamers  Craithnrne,  6.775  ... 
Fulwell,    6.335  ...Ida.    5,031  ...Zona,   4,7il  ...Kendall, 
6,35o       Luoina,6,836    .  Rita,  5,616. ...UnionlBt,  4,452..   46.116 

To  Manchester,  p>ir  stenraer  Glenlsle.  4,930 4.910 

•To  Havre,  per  steamer  Newby,  5,4  <7 .....  .....     5,437 

To  Hambut);,  per  steamer  Sliverdale.  96i 962 

To  Reval,  per  gtoumer  Rortdam,  5.»6' 5,967 

Savannah— To  Liverpool,  per  steamers  Bmtr.  10,029  uplan<l 
and  '2,175  Sea  Island  ...Renown.  4,486  upland  and  336 

8e»  Island        17,026 

To  Havre,  per  steamer  Amaryllis,  4,4)0  upland  and  253  Sea 

Island    4,703 

To  Bremen,  per  steamer  TanoarvlUe,  6,014 6.014 

To  Oeiioa,  per  steamer  BacklDgham.  6.150 ... ...     6.150 

Oharleston— To  Liverpool,  per  steamer  Massapequa,  8,602....     S,602 

To  Bretneu.  per  steamer  .Myrtledene,  8.200 8,20O 

Wn.mNOTON— To  Liverpool,  per  steamer  Ormsby,  10,044  ......   10,044 

(fOaroLK— I'o  Liverpo)!,  per  steamers  Lake  Huron,  7,900 

Olive  Branch,  5,681  13,581, 

Vaar  Point— To  Liverpool,  per  steamer  Bretwalda,  8,701  8,701 

BoaroH— To    Liverpool,   per  steamers  Columbian,  2,157 

Pavonla.  875 3,032 

BALTUoaB— To  Havre,  persieamer  Nerano,999 999 

To  Rotterdam,  per  steamer  Delano.  501 501 

PaiLADKLPBLA— ro  Liverpool,  per  steamers  British  Prlnoess, 

1,163 1,163 


rataL „ _a54.215 

The  particulars  of  these  shipments,  arranged  in  our  ususi 
form,  are  as  follows: 

Hull  Bremen  Rdam  Reval  <t  Spain 

Liter-  <t  Han-  <t  Ram-  <t  int-  Christ-    and 

pool.  ehetUr.  Havrr,    burg. 
Sew  York.     4,748    6,532       603  50 

N.  Orleans,  27  8i2    34,93.)  16,017 

Oalvestnn..  46,116    4,930    5.437       962 
Savannah..   17.0i6    4.703    6.014 


loerp. 
2,151 


8.602 

10.014 

13.581 

3.701 

3,032 

l',l'63 


8,200 


iana.  Italy,  de.  Total. 
708     1,181    15.973 

7,330 

5,967     . 
6,150 


999 


501 


86.034 

63,412 

33,893 

16,802 

10,044 

13,581 

8.701 

3,032 

1,500 

1,163 


Oharl-ston. 
'rUmlnict'n 
Norfolk.... 
«eat  Point 

Boston 

Baltimore.. 

PbUadel'a.  

Total. ...140,815  11.442  46.677  31.243    2,652    6.675  14,661254,215 
Below  wo  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

B4Lva»row— To  Liverpool    Ueo.  le-Steamers  Birohfleld.   6,150;   Os- 
westry, 6,41 7.. ..Deo.  18— Steamers  Hindustan,  5.86^;    ParkQeld, 
n.Obt....DM'.  19  -Steamer  Derarnor.",  «,2H     ..Dm.  2i)  -Steamer 
Monrovia.  8,340. ...Dao.  21 -Steamers  Kilbu  n,  8, 703. ..Start, 
6,4«3. 
To  Brcmen-Deo  14-8teamer  Sidney  Thomas.  6JL75. 
Saw  naLKASS— r<>    Liverpool    Oeo.  19    S'eam>>F  Mexloin,  7,250..... 
Dec.  20-Steamer  Bernard  HaU.  4,478. ...Dec  22— Steamer  Vesta,. 
e.SuO. 
To  London  -  Deo.  20  -Steamer  Csyo  Mona.  900. 
To  Havre    Den.  16    Ste^imtr  D  ipuv  d<  Lvni,  4.817  ...Duo,  18— 
Steamer  HUhbury,  3,9iO...I>eo.  'iO-Steaiuiir  St.  Marnoek,  6,17* 
....Deo.  23- Steamers  Aldborough,  4,000:  Soawfell,  5.187. 
To  Bremen  -Do",  l.)    8t«»m»r  Sf  U  irnar.  W  lUelov,  5.1  <2.' 
To  Anlwero— Deo.  16  -Steamer  Uupuy  (le  Lome,  200. 
To  Barcelona  -Dec.  21— B«rk  Oataiina.  2,i37. 
To  Oeana  -O^o.  '20    Steamar  OO'Ma  Prince,  5,001. 
MOBIUE— To  Liverpool -Deo.  2i -Steamer  Verai,  7.501, 
BaTAMAB— Tn  Liverpool  -Deo.  21— Steamer  Cyphrenes,  3,605  nplana 

•ad  1,785  Sea  Island, 
'     Vn  Bremen-Deo,  2 i— steamer  Badwortli,  6,600. 

To  Baroelons— Dee.  18— (Meamer  Juan  Forga^  7.402, 
OOABLKSTON- To    Liverpool  -  Deo.    18— Steajier    Hibeinia,   6,134..... 
D  -0.  '21— Steamer  Abana.  7,724. 
To  Bremen— Dec.  Irt— Steam  T  Ariel,  7.801. 

To   Baroelona -Daa    16    Steamer    Frutera,    2,438 Deo.    10— 

Steamer  Chine<e  Prinoe.  5.0 >0. 
Poxr  BOTAL  -To  Liverpool  •  Djo.  18— Steamer  Rtmleh.  7.330. 
triLMtNOTON- To  Bremen-Deo.  16 -Steamer  Klyde,  4,592. ...Deo.  21— 

Steamer  Caatloventry,  10.000. 
NOBF,>LK  —  To  LI  verpool—  Oeo.  1 6  -Stea-ner  Michigan,  8,131. 

To  Bremen-Deo.  16— .Steamer  AvIona.  2,95'>. 
Wmn  Polirr-To  Liverpool -Dec.  1.5 -steamer  Worcester,  7,929. 
Boston- To  Liverpool  -Dao.  11 -Steamers  riiUaielpliian,  2,008;  Saws- 
more.    1,.^00  ...  Dec.    15 -Steamer    Roman,    877 Deo.    18— 

Steamer  AoKlomao.  2,883. 
BALTUfORE-ro  Liverpool -Dec.  13  -  Steamer  Qneensmore,  841, 
To  Bremen -D<<0.  15  -Steamer  Stuttxart.  4,i52, 
To  Haraliursr-Dac.  14— tteamer  Stnbbenhak,  1,696. 
TO  Antwerp  -Deo.  16— Steamer  Otrauto.  1,417. 
*  Below  we  give  all  news  received  to  date  of  disasters  to 
▼eesels  carrying  cotton  from  United  States  ports,  Ac. : 
ASSATR  8t«araer(Br.).at  Liverpool,  from  NeT  Orleans,  before repoptsd, 
rile  liaiolies  or  Btaa'uer  Asuaye  were  opeoid  Deo,  18,  revealing 
more  I  ban  one  hundred  bales  of  ootton  burned. 
CBIRBSB  Psisce.  st«a<ner  (Br.),  from  Charleston  for  Oen»a  and  Baroe- 
looa.  has  been  towed  back  to  that  city,  with  cylinder  broken,  by 
steamer  Dessouic.  from  Poilndelphia  for  Savannah 
Laxoiuh.  steamer  (Br.),  from  HalvesWn  for  Liverpool,  was  towed  Into 
Queenstown  Deo.  IS  by  steamer  Venus.    The  Laagham  had. lost 
he  r  proiieller  blades. 
Ootton  freights  the  past  week  have  been  as  .follows: 


tetur.      iron. 


Uvarpool,  bld,...d 
Do       S8ked.(f. 

aayrs d.     35*        35» 

Do      later d. 

Bremen,  steam.. d. 
Do      later... d. 
Hamburg,  steamii. I  *<:4<'*si  's«9>33 

Do        later..(f, 
Ams'dam,  steam.e.'  30435*^  30«35' 

Do         later.. e 

Kaval d.      *as 

Do     via  Hall  .d 

B'lona,  direct.,  d.l      

Oenoa,  steam. ..d,  >l(49S|g  Hm^'is 


Trlsste.viaHulUd.' 
Antwerp,  steam  .d. 
*  Cents  per  100  lbs. 


•-4 


Tu4t.     jrednet.  Thuri. 


35* 


35* 


*«4*'3S    •6**'."M 


87V 


37>i' 
Ha 

>18 


"SS 

35* 
»M 

*«4®'3a 

37'a* 

»s«' 


/W. 


86* 

'si 

*S4'»'»» 

374* 


Jii. 
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LivEBPOOL. — By  cable  from  Liiverpool  we  have  the  following 
■•tatemeiit  of  the  week's  »ales.  Htocks,  Sec,  at  that  port: 


Btietot  the  week bales. 

Of  whloli  exporters  took  ... 

Of  whiob  apeoulatijrs  took .. 

Bales  American 

Aotaal  export..... ...... 

Forwarded. 

Total  stock— Estimated 

OI  which  Ajui-rlcan— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afl'tat 

Of  wUioh  American 


Dee.  1. 


63.000 

3,000 

1,000 

55,000 

7,000 

69,000 

,006,000 

831.000 

230.000 

2 13.000 

320.000 

310.OO0 


Dee.  8.      Dee.  15.      Dee.  22. 


62,000 

3,000 

1,000 

54,000 

8,000 

65,000 

1,092,000 

900,000 

159,000 

li9,0O0 

325,000 

315,000 


86,000 

5,000 

500 

77,000 

13,000 

85,000 

1,122,000 

918,000 

128,000 

96,000 

370.000 

360.000 


73,000 

2,0n0 

l.OOu 

66,000 

9,000 

79,000 

1,149,000 

943,000 

116,000 

96,000 

400,000 

390,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ear  h 
day  of  the  week  ending  Dec.  2i,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

acUurday 

Monday. 

Tue$day. 

Wtdnet. 

IkuntPy. 

rridav 

Market,   ) 
1:45  F.  M.  $ 

MkLUpl'd*. 

Bales 

BpecAexp. 

Quieter. 

8,000 
500 

Steady. 

4'« 

10,000 
500 

In  bnyan' 
faror. 

414 

10,000 
500 

Good 

bnslneas 

dolDK. 

4H 

15,000 
1,000 

Good 
demand. 

4>4 

14,000 

1,000 

Good 
demand. 

4»1« 

12,000 
1,000 

Futuret. 

Market,   ) 

1:45  p.  M.J 

M»rket,  } 

4P.H.     ] 

Steady  at 

Sill  de- 

olins. 

Qnlet. 

Steady. 
Steady. 

Easy  at 

2-H4  de. 

Gllne. 

Easy. 

Qnlet  at 
1-B4  ad- 
Taaoe. 

Very 
■teaay. 

Qnlet. 
Steady. 

8f«adT  at 
2M  ad- 
ranoe. 

rirm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
«t  Liiverpool  for  each  day  are  given  below.  Prices  are  on 
"the basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

^p*  The  priee$  are  ffiven  in  penet  and  64tA«.  Thui:  4  63  meant 
4  63-64d.  and  5  01  meant  5  1-R4<i. 


December. . 
Dec-Jan.... 
J)an.-Feb.... 
reb.-Mcb... 
Uob.-Aprll. 
Amrtl-BIay.. 
May-Jnne... 
Jnne-July.. 
July-Aug... 
Auff.-Snpt. . 


Sal..  Dec.  1«. 


0p«n  H<gh  IiOW.  Ofax. 


i. 

110 
4  10 
4  10 
4  11 
4  12 
4  13 
4  15 
417 
419 
4  SO 


4  10 
4  10 
410 
411 
4  12 
4  14 
418 
4  17 
419 
4  20 


4. 
4  10 
4  10 
4  10 
4  11 
4  12 
4  13 
4  15 
4  17 
4  19 
4  20 


d. 

410 
4  10 
410 
411 
4  12 
4  14 
4  IS 
4  17 
4  18 
4  20 


Blan.i  Dec.  18. 


OpMi  Hith  Low.  aioi. 


a. 

410 
4  10 
4  11 
412 
413 
414 
419 
418 
4  20 
4  21 


d. 

412 
4  12 
4  12 
4  13 
4  14 
4  If! 
417 
419 
4  23 
4  24 


d. 

410 
410 
411 
4  12 
4  13 
414 
413 
4  18 
4  20 
4  21 


d. 

412 
4  12 
412 
413 
414 

4  le 

4  17 
4  19 
4  23 
4  34 


Tbm.,  Dec.  19. 


d. 

4  09 
4  09 
4  09 
410 
411 
4  13 
415 
416 
4  18 
419 


d. 

4  09 
4  09 
4  09 
4  10 
4  12 
413 
415 
4  IT 
418 
4  19 


0pm  Hiah  tiov.  aic. 

d. 

t  C8 
4  (.8 
4  09 
4  10 
4  11 
413 
4  14 
4  1 
4  IS 
4  19 


d. 

4  08 
4  08 
4  08 
4  09 
4  10 
412 
414 
416 
417 
4  18 


December. . 
Deo..Jan.... 
-JaiL-Feb... 
I'eb.-Moh... 
Mch.-Aprll. 
April -May  . 
Hay -June... 
Jane-July, , 
•Jnly-AUK... 
Ang.-Sept  . 


Wed.,  Dec.  20. 


Optn  Hi«k  Low.  OIoi, 


«. 
4  09 
4  09 
410 
4  11 
412 
4  14 
416 
4  17 
419 
4fO 


d. 

4  10 
410 
411 
412 
413 
4  15 
4  17 
4  18 
4  20 
4  21 


4. 
4  09 
4  09 
410 
4  11 
4  12 
414 
414 
417 
4  19 
4  20 


i. 

410 
410 
411 
4  12 
4  13 
415 
417 
418 
4  20 
4  21 


Than.,  Dec.  21. 


0pm  Btih  Lov.  Clot. 


d. 
4  10 
410 
411 
4  12 
4  13 
415 
417 
418 
4  20 
4  21 


d. 

4  10 
410 
4  11 
412 
414 
416 
4  17 
419 
4  20 
4fl 


d. 

410 
4  10 
410 
4  12 
413 
4  It 
4  16 
4  IS 
4  19 
4!0 


i. 

4  10 
410 
411 
412 
413 
4  15 
417 
418 
4  20 
4  21 


FrI..  Dec.  3!2 


0p«n  Bith  Lov.  Oia> 


4. 

412 
412 
413 
4  14 
4  16 
4  18 
4  19 
4  21 
4  23 
4  24 


d. 
413 
413 
414 
415 
4  17 
418 
4  20 
4  22 
4  23 
4  74 


d. 
4  12 
412 
413 
414 
416 
418 
419 
4  21 
4  23 
424 


4 

4  13 
4  13 
4  14 
4  15 
4  17 
4  18 
4  20 
4  22 
4  23 
421 


BREADSTUFF  S. 

Friday.  December  23, 1893. 

The  feature  of  the  market  for  wheat  flour  during  the  pas' 
week  has  been  the  extreige  dulness  of  trade,  and  prices  have 
ruled  weak  owing  to  the  weaker  drift  of  values  for  the  grain. 
Rye  flour  has  been  quiet  but  steady.  Buckwheat  flour  has 
been  in  I'ght  df  mand  and  with  increased  supplies  prices  have 
been  lowered  slightly.  Corn  meal  has  been  dull  and  prices 
are  ouoted  unchanged.  To-day  the  market  for  wheat  flour 
was  dull  and  unchanged. 

It  has  been  a  very  flow  week  in  the  market  for  wheat  fu- 
tures and  prices  have  steadily  declined.  The  primary  causes 
of  the  weakness  were  an  unexpectedly  large  increase  in  tho 
visible  supply,  dull  and  weaker  foreign  advices  and  the  ab- 
sence of  an  export  demand.  The  spot  market  has  been  quiet 
and  prices  have  declined  with  futures.  The  sales  yesterday 
included  No.  2  red  winter  at  41^0.  under  May  f.o.b.  afloat : 
No.  1  Northern  at  May  price  delivered  and  No.  1  hard  spring 
at  IJ^c.  over  May  delivtred.  To-day  the  market  further  de- 
clined under  selling  by  "  longs,"  prompted  by  dull  and  weaker 
foreign  advices.  The  spot  market  was  quiet.  The  sales  in- 
cluded No.  2  red  winter  at  4@4J4C.  under  May  f.o.b.  afloat. 

DAILY  CLOSIKG  FBICEB  OF  NO.  2  BED  WINTER  WHEAT. 

_  ...  *<"'•       Hon.       Tuea.      "Wed.     Thurt.  Fri. 

X>eeember  deliver; 0.    67  eesg       66%       67  66»s  66>s 

Janaary  delivery c.    67«„     67%       67Js       6714       66''g  66H 

March  delivery c.    70i«       69>a       69!%       69%       69^8  6'<% 

May  deUvery .....0.    7214       71\       71^6       72  71»9  71 

There  has  been  a  limited  degree  of  activity  to  the  trading  in 
the  market  for  Indian  corn  futures  at  declining  prices,  due  to 
unloading  by  "longs,"  prompted  by  an  increased  movement 


December  delivery c. 

January  delivery c. 

Februiiry  delivery c. 

March  flcllvery 0. 

May  delivery 0. 


Fri. 
42% 
42>a 
42% 
43>« 
4-i>4 


of  the  crop  and  in  sympathy  with  the  weakness  of  wheat.  In 
the  spot  market  business  was  quiet  until  yesterday,  when  ex- 
porters were  good  buyers.  The  sales  included  No.  2  mixed  at 
425^443^0.  in  elevator  and  43%  <«44i^c.  afloat;  old  No.  3 
mixed  at  44i^o.  in  elevator;  steam'-r  mixed  at  43c.  ia  elevator 
and  44c.  afloat.  To-day  the  market  opened  easier  with  wheat, 
but  later  advanced  on  some  buying  by  shorts  to  cover  con- 
tracts, closing  steady.  The  spot  market  was  moderately  ac- 
tive; exporters  were  buyers  at  firm  prices.  The  sales  included 
No.  3  mixed  at  43c.  in  elevator  and  43J^'§43J^c,  delivered, 

DAILY  CLOSISrO  PRICES  OF  NO.  2  MIXED  COBN. 

Sat.     Mon.       Tiiet.     Wed.       Thurt. 
44%        4m        44>4        44  42»s 

44>8        43%        43>4        43%        42>< 

43%       43%       42% 

440g  43>« 

4a''g  4514  45i«  45>8  44>< 
Oats  for  future  delivery  have  been  dull  and  prices  have 
eased  off  a  trifle  in  sympathy  with  the  weakness  in  wheat  an(J 
com,  but  any  material  decline  ia  checked  by  limited  receipta 
In  the  spot  market  there  has  been  a  moderately  active  trade  al 
steady  prices.  The  sales  yesterday  included  No.  2  mixed  at 
33i^@33>^o.  and  No.  2  white  at  35(835  f^c.  To-day  the  mar- 
ket was  dull  and  easier  with  wheat.  Tne  spot  market  was 
quiet  and  weaker.  The  sales  included  No.  2  mixed  at  33i^o, 
and  35c.  for  No.  2  white. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.       Hon.       Tiiet.      Wed.    Thurt. 

December  delivery c.    33%       33i«       SB's       33'4       33% 

January  deUvery c.    33''8       33i«        33%       33%       33% 

February  delivery 0.    34%       3414       34%       31%       34 

May  delivery c.    35»8       35%       35%       35%       34''8 

Rye  has  been  without  change  and  dull.     Barley  has  been 
quiet  but  steady. 
The  following  are  closing  quotations: 

FLOnB. 

fine 9  bW.  »1 75«S!2  10 

lapenine 1 '<5»  2  2.5 

Sxtra,  No.  2 2  009  2  50 

ixtra,  »o.  1 2  20»  2  65 

Hears 2  309   2  9J 

JtTal«;ht« 2  90»3  70 

Patent,  BprlnK 3  759  4  20 

IWheat  flonr  In  sacks  sells  at  prices  below  those  for  barrels.] 

OBUH. 

Vheat--  0. 

SprlnK.  oerbash...  65    « 

Bed  winter  No.  2..  (iSHO 

Bed  winter 56    9 

White 57    9 

Oats— Mixed..*  bn.  33    9 

White 34%» 

Ko.  2  mixed .')3%9 

Wo.  2  white 35    9 


The  movement  of  breadstuflfs  to  market  is  indicated  in  t>  « 
movement  of  breadstuffs  ti  market  is  iodioitej  in  the 
statement  belovv.  prepared  by  us  from  the  figures  of  th«  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Dj3.  16,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


Fri. 

33  ii 
33% 
34% 


Patent,  wlnter.._...  $3  259$3  60 

City  mills  extras 3  60»   3  65 

Rye  flour,  snoerflne..  2. 'SOS  2  90 

Buckwheat  flour 2  90®   3  OO 

Com  meal- 
Western,  &o 2  60'"   2  70 

Brandywlne. .......  275 


0. 

Com,  per  bush.— 

0. 

<•. 

73 

West'n  mixed..... 

42 

• 

4ft 

67  "4 

No.  2  mixed    ...... 

43 

9 

44% 

6^ 

Western  yellow ... 

42 

9 

45 

68 

Western  white..... 

43 

9 

45 

;h5 

Rye- 
western,  per  bnsh. 

40% 

54 

9 

56 

34% 

State  and  Jersey.. 

.^0 

9 

55 

36 

Barley— No.2West'n. 

62 

9 

63 

State  2-rowed 

63 

It 

65 

State  6-rowed 

.. 

9 

.. 

BtctipU  atr- 

FUmr. 

WlKat. 

Com. 

Oat*. 

Barlev. 

Rv*. 

B6H.196U). 

Buth.eOUa 

Blu/>.5eUM 

BmH-Silb. 

Bu<k.4SlA 

Bt».B6C^ 

GhloaKO 

80.617 

579.839 

l,9t6,8«3 

1,6»9  335 

486.001 

36.066 

Ultwaukee... 

S«,299 

274  0  lO 

59.150 

172.000 

190.40J 

38.000 

Dnlnth. 

563.120 

lllnneapolla. 

l,2u7,010 

roledo 

1,791 

231.500 

21i.3) 

7  2)0 

6.500 

Detroit 

3.392 

226  380 

17,193 

30423 

18.239 

Olereland.... 

6/2 

14.000 

6,118 

2'i.l62 

9t.Lonli 

21,110 

16S..102 

852  600 

2i0,U0O 

102.750 

12.600 

Peoria. 

4,800 

9.000 

5«,100 

4810'M) 

68,1.00 

8,800 

Kansas  City. 

207,532 

S2.511 

1,186 

..     .. 

Tot.wk.  '93. 

150,711 

3.480,74S 

3.725.16) 

2,6}9,25« 

853.390 

96.785 

4ame  wk,'92. 

203.431 

5.519.913 

2,331,S90 

1,833,119 

919.763 

89,565 

^ame  wk,'91. 

2S4.72J 

S,061,013 

3.128,701 

3,090.45'j 

939,710 

228,431 

Una  AttQ.  1. 

1893 

6,137.901 

98.600.268 

65,610,7.51 

57,581.481 

17.673,701 

1,788  852 

1892  

6,545,08)1 

149,219,138 

51,04  ■',929 

5  3,25 1,04a 

17.781,269 

4.943.765 

1S91 

6.1«4.500 

137..S85.814 

43.719  702 

49.291,033 

17,716.671 

11,717,717 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Dec,  16, 1893,  follow: 


Flour, 

Wheat, 

Com, 

Oati,      Barley, 

Bye, 
buth. 

At— 

hblt. 

buth. 

buth. 

buth.       butti. 

ifew  York.. 

2O0,H3 

127.875 

312,300     302,100  222.475 

250 

Boston 

67,457 

483,222 

12J.3SS 

.1U.887     13  299 

....#.- 

Montreal ... 

9,100 

."SOO 

^ 

37.152       7,178 

l,2l/f 

Philadelphia 

.  80.020 

41,679 

67,740 

73,855     19,200 

--' 

Baltimore... 

98,0-15 

516,285 

279,114 

3,000       

6,(I>£ 

Klohiuond .. 

3.337 

5,5S0 

6,041 

14.000        

. 

Vew  Orleans 

.     5,678 

2  31,600 

87,565 

13,887       

..-•. 

Tot.  week. 

4.'il.920  1,3-6.7tl 

•i73.65l     5-14  431262  152 

7.544 

Week  1892 

445,0J3  1, -591, 219 

79J,434     69i,ii0  18S,56i 

39,085 

Below  are  the  rail  shipments  of  flour    and    grain   from 

Western  lake  and  river  ports 

for  four  years: 

1893. 

1892. 

1891. 

1890. 

Week 

Weeh 

Week 

Week 

Dee.  16. 

Dee.  17. 

Dec   19. 

Der..  20. 

nooT.. ...... 

...bbU. 

334,331 

422,462 

415,163 

356,740 

Wheat 

...bush. 

498,192 

1,06«.782 

1,291,466 

719,808 

"flm 

.51."i.82-! 

912, 122 

2  676,28  \ 

84  2.447 

Oats 

1.343.-.!30 

l,37i>,78  4 

1,781. .=iS7 

1,262,007 

Barley 

273.814 

453,728 

50'<.820 

359,802 

aye... 



77,314 
).703,438 

80.553 
3,914,372 

204.672 

95,096 

Total.... 

6,443,830 

3,279,158 

Decimbeb  28,  1898.] 
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Tlie  exports  (rem  the  Beveral  seaboard  ports  for  the  week 
•oding  Dec.  10,  ISdS,  are  shown  in  the  annexed  statement: 


aaportt 


■•wTetk 


Wh»at. 


BvMk. 
318,800 
125,740 
72.983 
•2.000 
307,200 
207,5:^7 


FntUnd. 

Phlladal. 

BAlttm'Tc 

■.  Orl'iu. 

K.  Hew*. 

■orfoUE. 

Montreal 


Tltweek  1.029,250     631,200 
SBMtlmc 

1<»«'    ..  1.879.37^      99-«.l76 


Com, 


BumK. 

338,307 

1-26,659 

77,142 

68,470 

1S2.123 

68,399 


FUmr. 


BblM. 

112.370 

24..^96 

771 

33.508 

79,7C0 

755 

83.081 

8,M0 


278,281 
341 .575 


OoM. 


Bu$h. 
10.995 
3..'>50 
51,7i3 


72 


66,330 

18,922 


Bye. 


Buih. 


17,143 


Pteu. 


Buth. 

4.962 

1.6  a 

58,736 


65,309 

4.833 


Tee  TUible  supply  of  grain,  comprising  the  stocks  in  granai  y 
at  the  principal  pomta  of  accumulation  at  lake  and  seaboai  d 
porta,  Dec.  16, 1893: 


Wheal, 

kiuK. 

.19.167,000 

.    1,488,000 


tn$!or» 
■•vYork 

Eo 
Albasr 
BnlUo 3,361,000 

Oo     alio*!....       16  >,000 
CMM«o 19,378,000 

Oe     afloat....      547,000 

HBvaiikee 8.^6,000 

Daloth 8,776,000 

Oo     afloat....       309,000 
Tolado 3,579,000 

0>     aSoai....      100,000 
tatroit 1,675,000 

Da    afloat...      116,000 

Oawaiw „       20,000 

IlLoala 5,450,000 

Do    aOott 

aaatanatl 10.000 

BoalOB 1.139,000 

Toraato 150,000 

MpDtioal 616,000 

Fhlladelpbla....      517.000 

raoria 118.000 

buUanapotU....       IC'.OOO 
Sanaaa  Cltj....      627,000 

•atOaiore. 1.321.000 

■laaaaiiiiiu.... 11,791,000 

Dec  nTuM.. 80, 129,000 
pee.    »,  ims.. 78.78^,000 


Com, 

bUMh. 

460.0Ce 
lOu/MW 
35,000 
821,000 
330,000 
1,9  5,000 
447,000 


1,752,000 

140,000 

155,000 

109.000 

ISS.OOO 

814,000 

19.000 

16.000 

3,000 


SSl 


Barley, 

bueli 

48,000       72,000 

16,000     214.000 

5.000        40.000 

77,000  1,297.000 


348,000 

"is'boo 

32,000 


23,000 

94.000 

160,00<> 

94.0)0 


478,000         38,000 


38,000 


9,000 

o6',oo6 

177,000 
14.000 
11,000 

496,000 

"2,006 
275,000 
185,000 
84,000 
12,000 
600,000 
121,000 


63,000 

3  rood 

17,000 

81.000 

58,000 

115.000 

189,000 

79,000 

24.000 

145,000 

12,000 


"9,006 

3,000 

■29,<H)i' 

"iloob 

198.000 
63.00. 

31,000 
■87',00d 

131,000 
20,000 
56,000 
47,000 

3,000 

3.000 

8.000 

64,000 

7,000 

m'ooo 

6,652,000  3,984,000  594,000  2.733,000 
6,151.000  4.0U,000  630.000  3,874.000 
Dae.  17, 1899. .78,321,000  10,734,000  6.681,000  1,371.000  3.281.0O( 
Oca.  10, 1881. .43.262.844  3.915.033  3,843,06  «  3,41  6,260  3,428,109 
Dee.  20, 1880.. 25,361,764    2.117,392  3,154,452     479,7214,338,023 


THE   DRY   GOOD^  TRADE. 

iraw  TOBK,  radar,  r.  M.,  December  32. 189S. 

Ihe  demand  for  staple  cotton  goods  has  kept  up  better  than 
ummI  for  the  week  immediatelj  preceding  Christmas,  owing 
to  the  policy  pursued  by  the  trade  in  buying  only  for  current 
needs,  compelling  them  to  come  into  the  market  for  about 
arange  supplies.  The  reduction  In  bleached  cottons  not«d 
laat  week  haa  also  been  responsible  for  fairly  free  sales  of 
theae,  whilst  other  reductions  in  wide  sheetings  this  week 
bare  helped  to  keep  sales  freer  than  usual  at  this  reason  of  the 
year.  In  other  respecta  the  market  is  practically  without 
alteastion.  Buyen  have  not  taken  any  greater  interest 
than  before  in  fature  requirements  and  the  spring 
demand  is  still  on  a  conservaliTO  basis.  For  the  balance  of 
the  year  there  is  not  likely  to  be  any  deviation  from  existing 
conditions  and  the  position  of  sellera  is  a  waiting  one,  Hopes 
ara  entertained  that  the  early  weeks  of  the  new  year  will 
develop  more  liberality  on  the  part  of  buyers  and  on  the  fiil- 
flUment  or  disappointment  of  these  hopes  the  future  attitude 
of  sellers  will  depend.  The  outward  movement  of  merchan- 
diaa  from  the  mills  and  warehouses  is  fairly  free  and  stocks 
are  kept  in  generally  good  ooodition.  Collections  are  fairly 
good. 

DoMBTic  WooLBNS. — Agents  generally  report  no  improve- 
ment in  the  clothing  woolen  trade,  with  some  exceptions 
Botiag  a  slightly  better  demand  for  spring  fabric,  but  in 
theM  oaaas  at  the  expense  of  prices,  which  have  been  mate- 
rially CLt.  In  a  regular  way  buyers  are  taking  both  heavy 
and  light  weights  very  sparinglv  and  mostly  confining  their 
atlaotions  t«  medium  and  low  qualities  of  pure  wool  fabrics. 
Haavy  weighta  for  the  fall  of  1894  still  quite  neglected.  8at- 
inats,  donkios,  cotton- warp  cassi  meres,  cotton  worsteds  and 
twfcds  inactive  throughout  at  irregular  prices.  Overcoitinga 
doll  for  the  new  season.  CUoakiogs  in  comparatively  fair 
denaod.  Woolen  and  worsted  dress  goodj  are  irregular  in 
price  for  both  staples  and  fancies,  with  a  limitad  business  re- 
ported. A  little  freer  movement  in  flannels  and  blankets 
under  cold  weather  influences  recorded. 

DOMnno  CoTTOH  OooM,— The  exporu  of  cotton  goods 
frsfD  thia  port  tot  the  week  ending  December  19  were  2,.552 
paokagM,  valued  at  $170,717  their  destination  being  to  the 
po'jBts  apeeUlad  in  tha  tabU  below : 


■aw  YoKK  TO  Dae.  19. 


Great  Britain 

Other  European.. 

China 

India. 

Arabia. 

4.trioa 

West  Indies 

Uexloo 

Oentral  Amertoa. . 
South  America... 
Other  coon  tries. . . 


Total 

China,  via  Vanooaver.. 


Total 2,553 


1893. 


Week.  Since  Jan.  1, 


81 

32 

920 

1 

"57 

664 

27 

70 

666 

34 


2,552 


4,769 

1.923 
87,657 

5,541 
11.886 

6,394 
20,015 

2,364 

4.660 
60.8  iO 

2,867 


148,956 
83,566 


182,522 


1898. 


Week.  Since  Jan.  1. 


165 
48 

"16 

"8 
428 

34 

252 

1,392 

98 


2,435 


2,435 


5.880 

1,701 
73,609 

5,691 
14.735 

7,104 
17,107 

3,082 

6,022 
46,028 

2,925 


193,834 
18,420 


202,304 


*  Trom  New  England  mill  points  direot. 

The  value  of  the  New  York  exports  since  January  1  has 
been  $8,834,934  in  1893,  against  $9,537,093  in  lb93. 

Bleached    cottonti    have  again  furnished  the    chief   busi- 
ness, in  fine  and   medium  grades,  and  discounts  on   "Fruit 
of    the     Loom "    and    "  Masonville "    tickets     have     been 
shortened  slightly  owing  to  the  stocks  having  been  largely 
cleaned    up.       Low-grade    bleached   unchanged.       Brown 
sheetings  steady  for  standard  and  three-yard  and  firm  for 
four-yard  makes  with   an   average  demand  ;   lighter  weights 
quiet.    In  wide  sheetings,  brown  and  bleached,  prices  have 
been     reduced     in    "  Utica  Mills,"     "New    York    Mills" 
and      "Fruit     of     the      Loom"       makes     to     the    basis 
of     35c.      for     10-4      bleached,      and      somewhat      fuller 
gales  are  reported.      Denims,  ticks,  checks  and  stripes,  plaids, 
cottonades  and  other  colored  cottons  quiet  and  unaltered,  and 
in  other  directions  no  new  features  have  come  to  the  surface. 
Fancy  calicoes  for  spring  in  moderate  demind,  as  are  printed 
specialties,  tissues,  &c.    Ginghams  in  quiet  request.    Prices 
of  drees  style  Kini<bain)  gen^rallf  fixed  at  6>^^;.   per  yard. 
Print  cloth.s  after  a  quiet  week  close  barely  steady  at  3z.  for 
"  extras"  in  Fall  River,  with  salss  at  3  15-l6o.  outside  of  thit 
market. 

1883,  1898.  1891. 

Dee.  16.  Dee.  17.  Dee.  18. 

182,000 
110.000 

292.000 


Aoe*  0/  Print  OloUit- 
Hald  by  Providenoe  manaf aotoren.  1 32.000 
Fall  Slver  manataatarers 121,000 


Noae. 
5,000 


Total  stock  (pleees) 253,000 


6,000 


FOBBION  Dbt  Qoodb.— Business  for  spring  is  still  of  a  back- 
ward character,  buyers  showing  contioued  extreme  caution 
in  placing  orders  for  fabrics  of  any  kind,  although  very  low 
pnces  are  being  (quoted.  For  seasonable  goads  and  holiday 
lines  the  market  is  in  an  exeeedmgly  ragged  condition. 

laiportatlona  and  Wareboaae  WIthdrairala  of  Dry  Ooods. 

The  importations  and  warehouse  withdrawals  of  dry  good  a 
at  this  port  for  the  week  ending  Dec,  31,  and  since  Jan,  1, 
1808,  and  for  the  corresponding  periods  of  last  year  areas 
follows : 
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TERMS   OF   SUBSCRIPTION. 

Commercial  and  Financial  CHRONICLB  con 

lains  40  to  64  pages  published  every  week. 

Mate  and  City  Supplement  of  CHRONICLE  con- 
tains ISO  pages  published  periodically. 

iBTettorg'  Supplement  of  CHRONICUB  (a  Cyclo- 
pcedia  of  Bailroad  Securities)  contains  160  pages  published 
every  other  month.  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 

Tbe  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniole  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 

Donglad  County,  Mo. — Rather  an  interesting  case  was  de- 
cided by  the  United  States  Court  last  Saturday  in  favor  of  the 
holder  of  certain  county  bonds  stolen  some  ten  years  ago.  It 
seems  that  in  1875  Douglas  County,  Mo.,  sold  $19,000  in  bonds 
to  take  up  some  other  outstanding  indebtedness.  In  1885  all 
these  bonds  were  called  in  and  paid  and  the  county  was  out 
of  debt.  In  1886,  a  few  months  later,  the  Courthouse  was 
robbed  and  $3,500  in  warrants  were  stolen,  as  well  as  a  num- 
ber of  the  paid  bonds,  which  had  not  been  destroyed.  The 
warrants  were  recovered  and  canceled,  but  the  bonds  were 
not  found  and  the  incident  was  forgotten.  Two  years  ago  J. 
M.  Douglas  of  Virginia  |,City,  Ne v.,  demanded  interest  and 
principle  on  $2,500  of  these  stolen  bonds,  which  had  come  into 
his  hands  by  the  death  ot  the  former  holder.  Payment  was 
refused  and  suit  was  brought  in  the  United  States  Court.  The 
case  was  argued  before  Judge  Parker,  who  on  Saturday  gave 
judgment  against  the  county  for  $2,500,  as  well  as  interest  for 
$4,700. 

Bond  Proposals  and  Negotiations.— We  have  r« 
oeived  through  the  week    the  following   notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
Bale. 

Avondale,  Ohlo.-^STATE  and  City  Supplement,  page  78.) 
— "W.  E.  Wynne,  Village  Clerk,  will  receive  proposals  until 
January  2  for  the  purchase  of  4  per  cent  street  improvement 
bonds  to  the  amount  of  $22,500,  the  loan  to  run  30  years. 

Bakersfleld,  Cal.— It  is'reported  that  $250,000  of  improve- 
ment bonds  of  this  city  have  been  sold  at  100'6.  Interest  is 
payable  at  the  rate  of  6  per  cent  and  the  loan  runs  20  years. 

Bartow,  Pla. — It  is  reported  that  Bartow  will  issue  bonds 
for  water-works. 

Batavla,  N.  ¥.— City  Clerk  George  E.  Perrin  writes  us 
that  $23,000  of  4  per  cent  electric-light  bonds  of  Batavia  have 
been  disposed  of  at  private  sale. 

Bath,  N.  T. — Bridge  bonds  of  this  village  to  the  amount  of 
$50,000  are  under  consideration. 

Bloomfleld,  Neb. — An  ekction  will  probably  be  held  at 
Bloomfield  to  vote  on  issuing  water-works  bonds. 

Brooklyn,  N.  T.— (State  and  City  Sdpplement,  page  44.) 
—Sealed  proposals  will  be  received  until  December  29  by  Hal- 
Bey  Corwm,  City  Comptroller,  for  the  purchase  of  the  follow- 
ing registered  bonds : 

School  buildino  Bonds— 


LOANS—  When  Due. 

Permanent  Water  Bonds— 
8>»B,  J&J,  8100,000... Jan.  1,  1913 


It  Ip  reported  that 
been  authoiized. 


3»s8,  J4J,  $100,000.. .Jan.  1, 1922 
Sijs.J&J,      75,000...  Jan.  1,  1923 


,000  of  additional  water  bonds  have 


BrnshtOD,  Pu.— The  election  to  vote  on  issuing  $50,000  of 
•ewer  bonds  which  recently  took  place  resulted  in  the  defeat 
•f  the  proposition. 


Baffalo,  N.  ¥.— (State  and  City  Supplement,  page  45.)— 
On  December  15th  $200,000  ot  4  per  cent  Buffalo  bonds  due 
July  1,  1894,  were  awarded  to  Blake  Bros.  &  Co.  of  New' 
York  at  100-08,  and  on  the  same  day  $80,000  of  3l>i  per  cent 
refunding  bonds  due  June  2,  1912,  were  awarded  to  the  ' 
Buffalo  German  Insurance  Company  at  lOO-ll.  No  Wds  were 
received  for  the  $209,176  87  of  3}^  per  cent  tax-loan  bonds  due 
August  1,  1898. 

Chicago,  111,— (State  and  City  Supplement,  page  92.) — 
The  South  Park  Commissioners  give  notice  that  fifty-three 
South  Park  bonds  have  been  called  for  payment  and  will  be 
redeemed  on  and  after  the  due  date  of  their  next  annual  in- 
terest coupon  at  the  Chicago  National  Bank,  Chicago,  111. 
Interest  will  cease  on  the  same  date.  The  numbers  of  thest 
called  bonds  mil  be  found  in  an  advertisement  elsewhere  in 
this  Department, 

Chicago  Sanitary  District,  III,— (State  and  City  Sup- 
plement, page  92.) — It  has  been  reported  this  week  that  the 
$3,000,000  of  5  per  cent  Chicago  drainage  bonds  have  been 
awarded  to  Messrs.  Lee  Higginson  &  Co.,  N.  W,  Harris  &  Co. 
and  the  First  National  Bank  of  Chicago. 

Colnmbns,  Ohio.— (State  and  City  Supplement,  page  80.) 
— The  6  per  cent  street-improvement  bonds  to  the  amount  of 
$43,000,  which  were  offered  for  sale  on  December  20th,  were 
purchased  for  the  city's  sinking  fund,  and  withdrawn  from 
the  market  before  that  date.  The  securities  are  due  in  ten 
years  and  subject  to  call  after  one  year. 

Daylona,  Fla. — Town  Clerk  C.  M.  Bingham,  Jr.,  notifies 
the  Chbonicle  that  the  bonds  to  be  issued  by  Davtona  for 
ibuilding  a  sea-wall  will  be  for  $6,500  instead  of" $6, 000  as  pre- 
viously reported.  They  will  bear  interest  at  the  rate  of  6  per 
cent,  pavable  anuually  on  Jan.  2  at  the  Treasurer's  oflBce,  will 
be  dated  Jan.  2,  1894,  and  will  become  due  Jan.  2,  1904.  The 
town  has  never  had  any  debt  of  any  kind,  and  its  assessed 
valuation,  which  is  one-third  of  actual  value,  for  1893  of  real 
estate,  is  $227,713;  personal  property,  $88,160;  total,  $265,873. 
The  total  tax  rate  for  1893  is  $19  50,  including  State  and 
county  tax,  $9  50,  and  city  tax  proper,  $10. 

Dnlntb,  Minn.— (State  and  City  Supplement,  page  105.)— 
Bids  will  be  received  until  Januarv  8  bv  the  Common  Coun- 
cil of  the  City  of  Duluth  for  the  purchase  of  $SO0,000  of  30- 
year  water  and  light  bonds.  The  bonds  will  be  dated  Decem- 
ber 1,  1893,  will  bear  interest  not  to  exceed  4%  per  cent,  pay- 
able semi-annually  on  June  1  and  December  1,  both  princi- 
pal and  interest  being  payable  in  gold  at  the  American  Ex- 
change National  Bank,  NeW  York  City.  All  bids  must  be  ac- 
companied by  a  certified  check  or  certificate  of  deposit  for  the 
sum  of  $10,000. 

Elbert  County,  Ga  — Mr.  E.  B.  Tate,  chairman  of  the  Road 
and  Revenue  Commission  of  Elbert  County,  will  receive  open 
bids  until  January  10,  1894,  at  his  ofiice  in  Elbertoa,  Ga.,  for 
the  purchase  of  6  per  cent  court-house  and  jdl  bonds  to  the 
amount  of  $40,000.  Interest  is  to  be  payable  annually  on  the 
first  of  January.  The  securities  will  be  dated  January  1, 
1894.  and  will  mature  at  the  rate  of  $500  yearly  from  January 
1,  1895,  to  January  1,  1904;  then  $1,000  yearly  from  January 
1,  1905,  to  January  1,  1909,  and  $2,000  yearly  from  January  1, 
1910,  to  January  1,  1924.  The  county  has  no  debt  at  present. 
Its  assessed  valuation  is:  real,  $1,815,226;  personal,  $765,479; 
total,  $2,080,705.  In  addition  railroad  property  to  the  amount 
of  $330,000  is  taxed  for  county  purposes.  Assessment  is 
about  60  per  cent  of  actual  value.  The  State  and  county  tax 
per  $1,000  is  $10  00. 

Fort  Dodge,  la.— An  ordinance  has  been  passed  by  the  Fort 
Dodge  Common  Council  authorizing  the  immediate  issue  of 
bonds  to  the  amoimt  of  $16,000  for  improvements  ou  the  city 
water-works  plant.  The  securities  are  to  be  5  per  cent  10-208, 
interest  payable  J.  &  J.  The  present  bonded  debt  of  the  city 
is  $34,000,  all  water  bonds,  and  there  is  outstanding  a  small 
fioating  debt  of  $8,000,  which  is  provided  for  by  the  tax  levy. 
The  city's  assessed  valuation  for  1893  is  $1,117,747,  including 
real  estate  valuation  $786,677  and  personal  property  $331,070. 
The  assessment  is  about  one-third  of  actual  value.  The  total 
tax  rate  is  $47  50  per  $1,000. 

Fallerton,  Neb.— The  citizens  of  Fullerton  will  vote  on  the 
proposition  of  issuing  bonds  for  water-works. 

(Jalveston,  Tex.— (State  and  City  Supplement,  page  178.) 
—The  city  of  Galveston  is  offering  for  sale  $300,000  of  5  per 
cent  40- year  bonds,  offers  for  which  will  be  received  by  D.  B. 
Henderson,  Chairman  of  the  Finance  Committee.  The 
securities  are  a  part  of  the  loan  of  $1,240,000  authorized  in 
1891  and  known  as  "Limited  Dtjbt  Bonds."  A  city  ordinance 
providing  for  the  issuance,  sale  and  redemption  of  this  loan 
requires  that  the  bonds  be  payable  in  40  years  after  the  date 
of  their  issue  and  be  optional  after  twenty  years,  interest  to 
be  payable  in  New  York  and  Galveston.  The  same  ordinanue 
further  provides  that  the  proceeds  of  the  sale  of  the  issue 
shall  be  used  and  expended  as  follows: 

$240,000  for  streets.  I  $50,000  for  alleys  and  sidewalks. 

$50,000  for  schools.  I  $900,000  for  water  and  sewers. 

The  income  of  the  sinking  fund  for  the  limited  debt  bonds 
must  be  invested  in  bonds  of  the  State  of  Texas  or  in  bonds 
of  the  United  States,    An  advertisement  giving  further  par- 
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ticularg  concerning  the  sale  of  securities  now  being  offered  wHl 
be  found  elaewhere  in  this  Department. 

Gloncester,  Mass.— (Statb  and  City  SciTLKiiEirr,  page 
86.)— The  citr  of  Olouceater  has  sold  a  4}^  per  cent  note  for 
94,SO0  dated  December  1,  1893,  and  payable  December  1, 1903, 
to  E.  H.  Rolling  &  Sons  of  Boston  at  a  small  premium. 

Griswold,  Iowa. — The  people  of  Griswold  voted  recently  in 
favor  of  issuing  water-works  bonds  to  the  amount  of  $7,000. 

Hambarf,  N.  T.— It  is  reported  that  sewerage  bonds  of 
Hamburg  are  under  con:-ideration. 

Hartford  Second  North  School  Dlgtrie%  Coin.— Proposals 
will  be  received  until  Dec.  30  by  the  Treasurer  of  this  tichool 
District  for  the  purchase  of  $187,000  of  school  bonds.  Interest 
on  the  loan  will  be  payable  fcemi-annually  in  January  and 
July  at  the  rate  of  4  per  cent,  and  the  bond:)  will  mature  in 
30  years,  wiih  an  option  of  redemption  at  any  time  after  ten 
years.    Tbey  will  be  ready  for  delivery  Jan.  2,  1894. 

HastlBKi,  Neb.— (State  and  City  Scfplekent,  page  123.) 
—An  election  will  be  held  in  this  city  in  April  to  vote  on 
iasuiog  $10,000  of  water-works  bonds. 

Hilltboro,  North  Dak.— On  November  30th  we  reported  the 
■ale  of  bonds  to  the  amount  of  $3,500  of  a  total  iKsue  of 
>  per  cent  ecbool  bonds  to  the  amount  of  $16,000.  Mr.  B«rvii{, 
President  of  the  Board  of  Eklucation,  now  writes  us  thit  the 
remainder  of  the  loan  was  sold  durinc  the  month  of  Novem- 
ber to  Fulton  &  Co.  of  Grand  Forks,  N.  D.,  at  par. 

I4ah«.— (Staib  ahd  City  Scpplbhkit,  page  183.)— It  is  re- 
ported that  $88,000  of  wagon-road  bonds  have  been  sold. 

Jollet,  III.— Bonds  of  this  city  for  water-works  are  pro- 
poeed. 

LIncola,  Neb  — (Statb  aitd  City  ScppLKMEin'.  page  122.)— 
Some  very  spirited  bidding  is  reported  for  the  $90,0<X)  of  Lin- 
coln refunding  bonda  whioh  were  offered  for  sale  on  Decem- 
ber 19ch.  The  seeoritiea  were  finally  awarded  to  Messrs.  N. 
W.  Uiuris  &  Co.,  of  Chicago,  tor  a  premium  of  $8,600  and 
accrued  interest.  The  loan  is  to  bear  interest  at  the  rate  of 
6  per  o(Dt  per  annum,  will  be  dated  January  1,  18M,  mature  ' 


January  1,  1914,  and  will  be  optional  after  January  1,  1904. 
The  bonds  will  be  issued  in  the  denomination  of  $1,000  each, 
and  will  be  payable  in  New  York  City. 

Loekland,  Ohio.— The  election  which  took  place  at  Lock- 
land  on  December  U,  to  vote  on  issuing  $20,000  of  water- 
works bondj,  resulted  in  favor  of  the  proposition. 

HadiBoo,  Wis,— (Statb  and  City  Supplement,  page  102.)— 
The  city  of  Madison  has  recently  sold  a  small  issue  of  special 
street  improvement  bonds. 

Med  ford,  Mass.— (Statb  and  City  Supplement,  page  27.)— 
Four  per  cent  25-year  water  bonds  to  the  amount  of  $100,000 
will  soon  be  issued. 

Middletown,  Ohio.— J.  V.  Bonnell,  City  Clerk,  will  receive 
proposals  until  Jan.  5  for  the  purchase  of  water-works  exten- 
sion bonds  to  the  amount  of  $10,000,  bearing  interest  at  the 
rate  of  5  per  cent,  payable  semi-annually,  the  bonds  to  mature 
at  the  rate  of  $1 ,000  yearly  in  from  one  to  ten  years. 

Moscow,  Idaho. — (State  and  City  Supplement,  page  134.) 
—  On  December  4th  6  per  cent  20-year  bonds  of  this  city 
to  the  amount  of  $35,000  were  awarded  to  the  Illinois  Loan 
&  Trust  Company  at  par  less  a  commission  of  $2,000.  The" 
bonded  debt  of  the  city,  including  this  issue,  is  $99,000  and  its 
assessed  valuation  $1,379,060. 

Ma8keg0D,  Mich.— (State  and  City  Supplemknt,  page  99.) 
—On  December  1 5th  fourteen  bids  were  received  for  $100,000 
of  5  per  cent  Muskegon  public  park  gold  bonds  dated  July  1, 
1893,  and  due  July  1,  1926,  both  principal  and  interest  payable 
at  the  Western  National  Bank  in  New  York  City.  The  secur- 
ities were  awardea  to  Messrs.  Farson,  Leach  &  Co.  on  their  bid 
of  107  07  and  accrued  interest.  The  last  asse.sed  valuation  of 
property  in  the  city  of  Muskegon  amounted  to  $8,063,457;  true 
valuation  about  $15,000,000.  The  total  bonded  indebtedness 
of  the  city  amounts  to  $363,500,  of  which  $53,500  is  for  sewers 
and  other  internal  improvements;  the  remainder  for  city 
water-works.  The  water-works  system  is  already  more  than 
self-sustaining. 

Newton,  Mass.  -(Statb  and  City  Supplbjient,  page  28.)— 
It  U  reported  thit  $100,000  of  boulevard  bond^  will  soon  be 
issued. 
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Kolfulk,  Ya.— (State  and  City  Sppplemknt,  page  154.)— 
Notice  has  been  given  that  the  6  jf>er  cent  bon  ds  of  the  city  of 
Norfcllc,  Vs.,  maturing  January  1,  1894,  will  be  paid  on  and 
after  that  date  on  presentation  at  the  office  of  the  Mercantile 
Trust  &  Deposit  Company  of  Baltimore,  Md. 

Nor  walk,  Ohio.— Sealed  proposals  will  be  received  until 
January  12  at  the  office  of  F.  W.  Christian,  City  Clerk,  for 
the  purchase  o'  $4,000  of  coupon  water-works  improvement 
bonds.  The  loan  will  be  dated  January  9,  1894,  will  bear  in- 
terest at  the  rate  of  6  per  cent,  payable  Bemi-annually,  and 
will  become  due  at  the  rate  of  $500  yearly  from  July  9,  1895, 
to  July  9,  1902.  Both  principal  and  interest  will  be  payable 
at  the  office  of  the  City  Treasurer.  Bidders  will  be  required 
to  deposit  with  each  bid  an  amount  of  money  or  a  certifie  i 
check  on  some  bank  at  Norwalk  in  the  sum  of  |i00,  and  cash 
must  be  paid  for  the  bonds  by  the  successful  bidder  within  five 
days  from  the  acceptance  of  the  bid  at  the  Treasurer's  office. 

These  bonds  were  voted  by  the  citizens  at  the  ekction  held 
on  December  7,  at  which  time  the  City  Clerk  states  that  two 
propositions  were  voted  on,  one  for  the  issuing  of  $4,000  of 
bonds  for  the  improving  and  repairing  of  the  present  tystem 
of  waterworks,  to  pay  existing  indebtedness  against  the  same, 
and  to  provide  means  for  maintenance,  and  the  other  for  the 
issuing  of  $2,000  of  bonds  to  make  investigations  and  tests  for 
a  supply  of  water  for  city  purposes.  The  former  proposition 
carried  by  a  vote  of  574  to  86,  and  the  latter  lost  by  a  vote  of 
207  to  363. 

Oakland,  Ore. — The  new  Common  Council  of  this  city 
which  came  into  power  on  the  fifth  of  this  month  has  with- 
drawn for  the  present  the  water  fwnds  which  were  being 
offered  for  sale.  The  issue  wUl  probably  be  put  upon  the 
market,  however,  some  time  in  the  near  future. 

Onalaska,  IVIS. — The  citizens  of  Onalaska  are  desirous 
that  an  election  should  be  held  to  vote  on  the  proposition  of 
issuing  bonds  for  water- works. 

Ottawa,  III. — (State  and  City  Supplement,  page  94.)— 
City  Clerk  J.  F.  Richards  reports  to  the  Chronicle  that  it 
is  proposed  to  issue  $60,000  of  city  bonds  and  $100,000  water- 
works bonds,  making  the  total  cost  of  the  water- works  about 


$160,000.  The  city  has  at  present  no  bonded  debt  and  only  a 
small  floating  debt  of  $3,680,  which  will  probably  be  provided 
for  in  the  next  appropriation.  The  population  is  about 
12,000  and  the  assessed  valuation  of  real  estate  about  $4,500,- 

000.  The  city  will  reserve  the  right  to  call  any  of  the  bonds 
before  maturity.  It  is  intended  that  the  construction  of  the 
water-works  shall  be  begun  as  soon  as  the  weather  will 
permit. 

Park  Rapids,  Minn.— It  is  reported  that  $8,000  of  water- 
works bonds  have  been  sold,  the  bonds  to  bear  interest  at  the 
rate  of  7  per  cent.  Interest  will  be  payable  annually  in 
December  at  New  York  and  the  loan  will  mature  December 

1,  1908,  with  an  option  of  call. 

Fariiersbar^,  Iowa.— Water-works  bonds  to  the  amount  of 
$6,000  have  been  voted. 

Pawtncket,  B.  I. — (State  and  City  Supplembkt,  page  34.) 
—It  is  reported  that  $350,000  of  the  Pawtuoket  bonds  ofltered 
this  week  were  awarded  to  the  Commissioners  of  the  Sinking 
Fund  at  par  and  accrued  interest  and  that  the  remainder  of 
the  securities  has  not  yet  been  disposed  of.  The  total  amount 
on  which  bids  were  asked  was  $1,000,000,  including  $600,000 
of  general  account  and  highway  bonds  and  $100,000  of  sewer 
bonds.  Both  of  these  issues  are  dated  April  1,  1893,  and  will 
mature  April  1,  1933.  Each  will  bear  interest  at  the  rate  of  4 
percent,  payable  in  gold,  A.  &  O.,  at  the  National  Bank  of 
Redemption,  Boston.  Mass. 

The  present  bonded  indebtedness  of  the  city  is  $3,450,000, 
including  water  bonds  to  the  amount  of  $1,500,000.  The 
floating  debt  on  November  1,  1893,  was  $1,548,533.  This  will 
be  very  largely  reduced  by  the  proceeds  of  the  proposed 
loans.  The  assessed  valuation  of  real  estate  for  the  year  1893 
is  $24,155,698;  personal  property,  $5,206,852;  total,  $29,362,550, 
The  population  in  1890  was  27,502. 

PI;month,  Mass.— (State  and  C^tt  Supplement,  page  29.) 
Sewerage  bonds  of  this  town  to  the  amount  of  $15,000  have 
been  voted. 

Sacramento,  Calif.— J.  D.  Young,  City  Clerk,  writes  the 
Chbonicle  that  the  city  is  coniidering  the  advisability  of 
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and  Stationery, 

**  New  concerns  organising  will  bare  their 
orders  promptly  execeted. 

Mo.  I  WIL.L,IAM  STRE  ET 

THE  WALL  STREET  JOUBNAL. 

'^i"^fl?S?''.SK'J5'?.'  i^J'^i.**  •  T"^-  Sample  copy 
ree.    DOW.  JONE3  A  CO.,  Pabllshers.  il  Broad  St. 


MISCELLANEOUS. 


INYESTMENTS  IN  THE  SOUTH. 


Exchange  Banking  &  Trust 
Company, 


CHARLESTON,    S.    C. 


_»100,000 

Si.ooo,uoo 


Pald-np  Capital, 
Authorized  Capital, 

Tranaacta  a  General  Banlcing  and  Traat 
Baeineaa.     Intereai   Allowed  on  Depoaita. 

1NVEST.MENT8  MADE  IK  SAFE  AND  RELI- 
ABLE l.M'EKESTtl'AVlNG  SOUTHERN  8E  U- 
RITIES.  AND  FlMST  MOBrGAGES  ON  IM- 
PROVED   IIKAL    ESTATE    IN     CITIES. 

Correspondence  solicited  as  to  all  Southern  Invest- 
menu.  Being  within  easy  reach  of  all  paru  of  the 
Boutb,  thorough  and  careful  Invesligatlon  for 
purchasers  can  be  made  of  all  Investments. 

OFFICERS. 

GEO.  B,  EDWARDS,  President. 

P.  N.  PICKENS.  Cashier. 

R.  B.  MUCKENFD^S,  Secretary  and  Treasorer 

J.  LAMB  PERRY,  Solicitor. 

BMTTaE  A  LEE,  General  CoonaeL 

DIRECTORS. 

A.  S.  J.  Perrt,  of  Johnston,  Crews  A  Co.,  wholesale 

dry  goods. 
WiLLUM  M.  Bird,  of  Wm.  M.  Bird  A  Co.,  wholesale 

paints  and  oils. 
James  Allax  of  James  Allan  A  Co^  Jewelers. 
J.  H.  F.  KoENio.  with  Knoop,  Frenchs  A  Co.,  ootton 

exporters. 
Oio.  B.  Edwards  Pres.  Eleotrle-Llght  A  Power  oo 


G.  R.   Voss, 
Commercial  Paper, 

Bonds,    Stocks  and   Investment   Becnrltlas. 
«0e  FIRST  NATIONAL  BA^  BULLDINO. 

Omaha,   Nebraska. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IBOM 

n  Boand  and  Flat  Bars  and  l^ply  Plates  and  Anai^ 

FOR  SAFES,  VAULTS,  As. 

Cannot  he  Sawed  Cnt.  or  Drilled,  and  posltlrely 

Borglar- Proof. 

CHROitlE  STBBLi  VTOUfLS, 
BoIoMan'renlnthaC.8.     BROOKLTir.  M.  T. 


MISCELLANEOUS. 


TBB 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

OAPITAI.  PAID  UP,        .  tlW,000. 

Choloo  iBTeaaneata  In  tho  Hoet  r^wavrTB* 
tiTO  Field  In  the  West- 

Aiy  PCD  PCMT  Qo*ranteed  First  Mort. 
vlA  rCn  UCn  I  gagas  on  improved  Umda 
In  Iowa  and  Eastern  Nehrasks.    Safe  and  DeslraMo 

FlftecD  Teara'  Saeceaaful  Experlonoa. 
Send  far  Pamphlet. 

W.  A.  H0ITCHKI88,     GEO.  H.  LEWIS, 

Becrotary.  Pna'.dant. 


Geo.  M.  Huston  &  Co. 

BOND  ANDSTOCK   DEALERS. 

We  bnj  and  sell  outright  all  Westem 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation  concerning  anj  Western  se- 
curity without  cbarge.  Monthlr  quo- 
tation circular  mailed  to  all  applicants. 
New  issues  of  municipal  bonds  wanted. 

SOS  PINE  STREET,  ST.  LOIJIS,  MO. 


W.   J.   Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS, 

Btreet  Rallwar  BodOb  and  other  hlfh  grade  la- 
reatmente. 

311-313  8«»«gior  8uj^^    1©  w«U  Street, 

r  Exchange  Plaee,  NcW  Tork. 

Cable  Addreaa,  ^KRNNSTH." 


VIORTGAGE  LOANS 

IN 

TEXAS. 

•  Per  Cent  and  7  Per  Cent  Met. 

NO  COMMISSIONS  charged   borrower  or  lender 
until  loans  hare  proren  good. 

FRANCIS    SMITH    &   CO., 

SAM   ANTONIO,  TEXAS. 


Dicusn  23,  1808.] 
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adopting  a  new  tystem  of  sewerage  and  issuing  bonds  there- 
fore, but  tbat  it  is  not  probable  that  anything  will  b«  done 
relative  to  the  bond  isiue  before  next  spring  or  summer. 

Syraeur,  N.  V.-(State  abd  City  Scpplekejjt.  page  54.) 
—A  loan  of  $10,0C0  baa  been  authorized  for  a  sewer. 

Terre  Hante,  !■*.— (Statb  and  City  Scpplemkjt,  page 
80.)- On  December  19th  6  per  cent  street-improvement  bonds 
of  Terre  Haute,  Ind.,  were  awarded  to  Mefsrs.  Rudolph 
Kleybolte  &  Co.,  of  Cincinnati,  on  their  bid  of  104-90. 

WMtchetter  UbUii  Free  8«hool  Histrlct  No.  2.  N.  T.- 
Soliool  bonds  of  this  district  to  the  amount  of  $30,000  have 
been  awarded  to  Messrs.  Coffin  &  Stanton,  of  New  York,  who 
otfered  to  pay  par  for  the  loan  on  consideration  that  it  should 
bear  interest  at  the  rate  of  3  per  cent  for  the  first  year  and  5 
per  cent  yearly  thereafter.  The  other  bids  received  were  as 
raiows: 

L.  W.  Morrtoon bid  100-CO  and  aecraed  lot.  for  9  per  aent  bond*. 

Qco.if.  B*ka "    lOOOO  "51;" 

STL  MorM  *  Co..  "    100-00  ••    5         "  " 

«.J,aBlaurd ••    105-00  ••   « 

HwiSSutta "   101-33  -  "  5      '•        " 

Tbe  securities  will  mature  at  the  rate  of  $3,000  yearly  from 
lOOeto  1914,  and  then  at  the  rate  of  $8,000  yearly  from  191.'; 
to  1018.  Fifteen  thousand  doUars  of  the  amooot  will  be 
issued  January  1.  1804,  and  the  remaining  $13,000  on  June  1, 
1804. 

Wlnton  Plaee.Ohio.-On  December  18tb  $2,23.5  47  of  aaseac- 
ment  toods  due  in  one  to  ten  years  were  sold  at  101  *«  atid  a 
kwn  of  $440  10  was  disponed  of  at  par. 

TMintowa  Sckcol  DIttiiet,  OMo.— Mason  Btsos,  Treas- 
unt  or  Toaontowa  acbool  District,  writes  the  Cbrosiclk 
that  seven  bids  were  received  for  the  $15,000  of  bonds  which 
wen  offered  for  sale  on  December  15,  and  they  were  awarded 
to  Messrs.  Lamprecht  Bros.  ftCo.,  of  Cleveland,  Ohio,  at  a 
pfeniain  of  ft<7.  Interest  at  the  rate  of  6  per  cent  will  be 
panUe  semi-annuall v,  both  principal  and  interest  being  pay- 
aMa  at  the  offlce  of  the  Treasurer,  and  $10,000  of  the  bonds 
Witt  OMtore  April  I,  1807,  and  the  remaining  $6,000  Septem- 
ber 1,1806. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  Stath  amd  City  ScrpPLEiffiNT 
9ome  of  theee  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  ScpplkksKT, 
uid  of  interest  to  investors. 

Pennsylranla.— <State  asd  City  Sup  plemmt,  page  63.)— 
The  following  etatementof  Pennsylvania's  debt  and  finances 
has  te(n  corrected  to  date  by  means  of  a  special  report  to  the 
Cheojciclb  from  one  of  the  State  officials.  Since  December  1, 
1888,  Pennsylvania  has  redeemed  $6,450,860  of  its  outstanding 
indebtedness.  Tbe  amounts  redeemed  in  each  of  the  years 
1800,  1802  and  1803  will  be  found  in  the  table  showing  the 
total  debt.  In  1891  the  largest  hum  was  takea  up,  $2,538,352 
and  the  amount  redeemed  m  1880  was  $881, 950. 

LOANS—  — iHltmt. — .  . Pri7ielpal, > 

NAME  AMD  PURPOSE.  P.C*.  PmfobU.  When  Dae.    OuUiatid'g. 

Agrtooltoral  CoUefS  b'd«, '72.r    6       r  *  A  Feb.   1,  1922     85O&00O 

Pundlag  loun  19^  *       F  *  A  Aug.  1,  1904    1,471,700 

(Sal^eot  to  call  after  Ao^Rt  1  1894) 

do         1881 r    4        FAA  Feb.    1,   1912    4,521,250 

do         1881 r    3>9    P  A  A  Feb.   1,  1912    1,642,900 

Proeeedsof  farm  smto,  1887...    6       Quar.  j '^^ili'i,.^,^'*  ^      17,000 


On«r     i  Held  In  8Ute 
"       •    (     Treasury. 
Onfunded  debt Bu  oeaaed.         Pantdue. 


136,211 


PAR  VALUE  QP  BONDS.— Tbeee  bonds  sre  In  pleoes  of  $50,  flOO 
and  multiplM  of  f  100. 

INTEREST-WHERE  PAYABLE.-IntoreBt  on  the  Agrloaltura 
Ooltags  kMui  la  parable  at  the  State  Tressorec's  offloe  in  B'anls- 
bQis;  OB  all  othar  b^Mla  at  Farmers'  A  HMbanloa'  Bank  in  PliUadd- 


phla. 


-The  subjoined  statement 


TOTAL  DEBT,  SINKING  FUND,  Etc- 
■howv  Pena«ylvanl»'a  total  public  dc bt,  tbe  ninkliiK  fund  held  bjr  the 
Stats  acaliut  the  tame,  aad  tbe  .State's  unfunded  debt,  on  tbe  Ist  of 
DeosntMr  of  the  yean  1890, 1892  and  1893. 

!>«.  1,  1893.     Z>ee.  1.1892.    Z>M.  1,  1890. 

Total  pabUe  debt 08,288.001      •8,394,462      012,349,920 

SlBktnx  funds 5,8£3,085        5,788,070         8,019,724 

Set  debt 02,404.996      •2,606.392        $4,330,196 

Unftmdrd  debt  (InoI'd  above) .         135,211  162,512  134.-J20 

Anumnt  of  debt  redeemed. 106,401        1,417,106  1,507,091 


^nst  ^om^niza. 


CONTINENTAL 
TRUST     COMPANY, 

!•  WALL  STREET,  M.  T. 

CAPITAI.  AMD  ■DBPLOS,     •     OWa>.eM 

Ono  T.  ManABS, 
WaxiAii  AJJZAjrosa  koTB. 

Q«l1»OB  MACDOSAIA 
KAVBICa  a.  DSCKSB,      • 

■■(•r««t  Allowed  •■  Dcposlta. 
BXBCCnU*  ALL  TRtBTtl. 


Ut  VHsftM 


Auraa  M.%ort. 


The  Nassau  Trust  Co  , 

lei  arMdwar.  BrMhlra.  h.  V. 
CAPITAL |tO<>,«>u« 

OiSinH*  Ifsstvad  mumai  Ut  ebaak  at  •tebt.  ut 
iMarsMallewaiaa  Iksiamltlas  Sally  ialinrm 

OmaaMai  of  lis  nam  lanaS  for  Uaia  SapoaUa. 
SBwai*  apsilal  nuaa  via  ke aOowaS. 

lalsvaal  Mauaaaeaa  fraa  tela  af  dvaaali. 

AauarmS  ky  law  to  aat  aa  Kxaaator.  AdmlDia 
'  Ma*.   rMaaUi.   Oaartfiaa.   Traataa.   ilMalTa. 

isalaMTiMBlai  AsaBt.andaaEaslatiarof 

iaoaSai  ia  a  lairar  iapaaltfT  tor  ' 

aaAa  aaS  far  ■oaafi  paid  IBIO  aoan. 
'  toB  j^sraraS  seilataCTla, 


A.a 

wnxiAH  PI«^     JTiaa-Praana. 


JVUn  TBCSLO'    .     , 
a  r.  lUCHAaoeON.  SaaraUry. 


TBOMTKEM I 

BamaH  Patent   Joaa  Ixmsuaa. 

Wa.  B.  HorwUl,  IBSwardT.Halai. 

J.  B  Voarkaa%    JBOLlHlaiasSltr 

WhaalMfe,  A.U.Bmj«am, 


yM,  nMl%         I  A.  u.  w  mmmamm,  m*  m.  wmjwmm, 
•iBTtwlvv,     mm.  r.  Owiiwn.  WA.fT>g«lDa 


iA.  U. 


The  American  Debenture  Co., 

MS  ROOKBRT,  CUICA'H>, 
U  TMBBADimDLB  RT,  LO.XIXfN. 
CAPITAL  PAID   CP,     -     •     m.OeS.M* 
I  »y  koaSa  of  If  a- 


Scnst  ComfmaUs. 


Minneapolis  Trust  Co., 

100  Kasola  B«U«1b«. 

CAPITAL,  •  •  $S00,000. 

raad  wKk  State  Auditor,  100,000. 


Baa  DO  ilaeoaWai  raaatTaa 
oaly.    Barslar  proof  vaalta.    .. 
aateharsa.    Aauaaazaeator.t 
aiaaaiaa  traata  of  »rar>  i" 


kastaafair  virta 
tea  aad  caardlaa 


OIRKTOIaL 
Sasaal  HOI.  PraaManij  Wa.  B.  Daawoodr.  •  mi 
riaa-PraaldsBti  B.  r.  Bro*^  Aiaoad  rtea-Prail' 
't.  Third  Tli»Piaiiaapti  Clarkaoa 
,  .   and  Traaauar:  Uaae  Atwatar 
laaiaa  J.  Hill.  1.  -*  "  - 

'as??-  ?•-" ' 


raaauar:  Uaae  Atwatar 
lUI.  B.  ■.  Laaadoa,  A.  W 


Missouri  Kansas  &  Texas 
Trust  Co., 

KAN  a  Ad  cmr,  no. 


SS  Wall  m-  New 
trr  Baarac 


BBAMCH    OPFIC'BBi 


Tork. 


MSCkaataat  Be.  Phlla. 

.UoUaniL 


PAID  CAPITAL. .......Sl.-MO.OOO  0« 

itUBPLCM 30e,000  •• 

OBDITIDED  PBOFITB.....  76.3S-J  •• 

ABTnUR  a.  BTILWRLL,  PratL 
BOAKO  OK  DIBBOTOBa. 
W.  B.  Woods.       a  A.  l>Mn.  B.  U  Martla. 

t.  MaD.  Trinbla,  A.  R.  suilwall,     A.  A.  Moahar 
W.  B.  Taylor.        J.  B.  II  raH^ii.  H.  A.  Uoyd, 
r^art.        Ch«j.  Clark.         B.  P.  Marwia, 
annlaa,      A.  llaekMhar,      W«.  Watarall. 
B-jMaa,        W.J>.  Blaat,         Dr.  B.  M.  Bowt, 
B.  Banrr  Baraaa 


B.  r.  H»f 


C.  B.  Orannlaa,  

W.  B.  Laaaa.         W.  D.  Blaak, 


Metropolitan  Trust  Co., 

37  Ac  S»  Wall  HiraM,  New  Tark. 

Pald-Cs  Capital  tl.BOO.OOe 

Sarplae 8<t0,*O« 

by  order  of 

money  on  la- 

■      for 


sa  Oont.   BsaslTa  dSaSaof  moi 
•<»  aa  aseal  or  traaaar  a#aot.  or  i 


ssspiwallniia,  aiirl  aeeaptand  araaataaay  laaal  treats 
ttom  paraoaa  or  eorporatteaa,  oa  aa  farorabl 


rhoaua  HUttoesa,  Praa.   Fnd'k  D.  Tappen.  V.  -  Pras. 
a  M.  Jjnp,  Sd  r.  Praa.     Bararly  QJew/gaereUry. 


George  Eustis  &  Co., 

BANIiERS     A!VD     BKOKEBf, 

CmOlMilATI,     OHIO. 


^itmncial. 


E   W.  Clark  &  Co., 

BANKERS  AND    BROKBR8, 

No.  139  South  Fourih  St., 

PHILADKLPHIA. 

Transact   a   reneral    baaktns    boslneaa.     Allow 

nwahan  of'tSs  PhUadalpUa  and  New  York  Btoak 
aad  nonnected   by  priTte   wire    with 


PITTSBrRO,    I 

ISTA  BUSHED  1871. 


>A. 


Whitney  &  Stephenson, 

BAKKKB8  AND  BBOKBRS, 
Ifo.  ST  FOCBTH  AVENrE. 

Oldest  Plttsbnrs  members  N.  T.  Stock  Eiebansa. 


Henry    Sproul    &    Co., 

TS    FOCBTH    AVBIfOB, 
PITTSBURG,  PA. 

MBHaSU  or  TBS 

RBW  YOBK  STOCK  KXCHAMaK, 

PHILAOBLPBIA  MTOCH.  EXCHANUB 

P1TT8BCBO  EXCHAHUB  (3  Heabera), 

naiCAGO  BOABD  OP  TBADB. 


C.  W.  Branch  &  Co., 

BANKERS    A.VD     BROKERS, 

Statb  Baxk  Bcriu>ivo, 
BICHIHOND,     VA. 

PrlTaU  wires  oonnaetina  with  Waahlncton,  BalU- 
mor«.  PblUdslpbla,  Nsw  Tork,  Boston  and  Chieaeo. 

New  Tork  CurraspondanU:  Messrs.  Moore  h  BiSilay 
and  Prtnas  A  Wbltely. 

Irwin,  Ellis  &  Ballmann, 

Bankers  and  Brokers. 

DEAL     IX     CINCINNATI     BONDS. 
31    West  Third  Htreet.  ClaelaaBtl.  Ohia. 


BDWAans  WorrAKSB. 


Chablss  Hooomab 


Whitaker  &  Hodgman, 

BOND  AND  gTOCK  BBOKEB8, 

SOO  Nortb  Fourth  Street. 

•T.   LOUIS. 


1096 


THE    CHRONICLE. 


IVOL.  LVIL 


The  glnklng  fund  on  December  1  1893  held  the  following  »eourltl>» : 
AUesheny   Valley   Kallroad   bondH,  91,600,000;     Interest  on    same, 

tfi  334 •  United  Statcn  4  per  cent  consols,  $3,000,000  at  112,  $3,- 
60,000,  and  cbhIi,  $889,731;  total,  $.5,883,06.5.  ,       „  . 

Tlie  unfunded  debt  mentioned  In  the  above  table  consists  of  relief 
notes  In  circulation,  interest  certitlcates  unclaimed.  Interest  ccrtlfl- 
catea  outetandlng,  and  bonds  past  due  upon  which  intorost  has 
ceased. 

A<WE.SSED  VALUATION.— The  value  of  personal  property  in  1893 
wa8S607:585,757;  in  1892  it  was  $.591,007,558.  The  valuation  of  tax- 
able real  estate  In  1889  was  $2,002,942,127;  in  1888  the  valuation 
-was  $1,840,433,540. 

TanntoD,  Mass.— (State  and  Cut  Supplement,  page  31.)— 
Willis  K.  Hodgman,  Mayor. 

The  following  statement  of  Taunton'a  debt  valuation,  etc., 
has  been  corrected  by  means  of  a  special  report  to  the  Chron- 
icle from  Edward  H.  Temple,  City  Treasurer.  It  fhows  the 
city's  financial  condition  on  December  1,  189-3,  the  close  of 
the  last  fifcal  year.     This  city  is  in  Bristol  County. 

"""    LOANS—  ■ — Interest. — .  , Principal, . 

uAMir  AND  PURPOSE.                  P.Ct.  Payable.      When  Due.    Oulstand'g. 

Cltv  bonds '78  4 '79    5  J  &D  June  1,  1895  $149,000 

^lo          1884    4  J  &D  June  1,  1894  51,000 

do              1884    4  J  &  D  Deo.   1,  1894  5,.500 

do               '81  to '86    4  J  &D  June  1,  1895  107,500 

do                1887    4  J  &D  June  1,  1897  14,000 

do          '      1891    4  J  &D  Jime  1,  1896  7,500 

do             1888    4  J  &D  June  1,  1898  62,000 

do            1893    4  J  &  D  June  1,  1903  15,000 

do                 1891    4  J  &  D  June   1,   1911  5,000 

do            1893    4  J  &  D  June  1,  1913  15,000 

do              1886    31a  J  &  D  June  1,  1896  70,000 

Pavlnebonds 1891    4  J  &D  June  1,  1901  60,000 

Waterbonds '76to'78    6  J  &    J  July  1,   1896  250,000 

do            1880    414  J  &    J  July  1,   1896  30,000 

do           '80  to '83    4  J  cfe    J  July  1,   1896  158,000 

do         1887    4  J  &    J  July  1,  1897  5,000 

do            1884    4  J  &    J  July  1,  1904  12,000 

do              1885    4  J  &    J  July  1,   1905  1,700 

do                 1886    4  J  &    J  July  1,   1906  27,000 

do            1888    4  J  &    J  July  1,  1908  5,000 

do            1889    4  J  <fc    J  July  1,  1909  15,000 

do                1890    4  J  &    J  Jan.   1,  1910  .30,000 

do           1889    4  J  &    J  July  1,  1910  15,000 

do                1891    4  J  &    J  July  1,  1911  38,000 

do            1887    4  J  <fe    J  July  1,   1917  45,000 


LOANS—  — Interest.  —    • —Principal. . 

NAME  AND  PURPOSE.                  P.Ct.  Payable.  When  Due.     Outttand'g. 

Waterbonds 1892    4       J   &   J  July  1,  1922       350,000 

do         1892    4       J    A    J  Jan.   1,  1922          10,000 

do         1893    4       J    &    J  Julyl,   1922          16,000 

Municipal  notes 4       J    AD  June  1,  1895           1,500 

do         1893    4       J    A  D  Deo.  1,   1895            1,000 

do          4       J    A  D  Junel,   1896            3,500 

do          4       MAN  Nov.  1,  1896            1,700 

do         4       J    A  D  Junel,  1897           7,200 

do          4        MAN  Nov.  1,   1901            3,000 

INTEREST-WHERE  PAYABLE-Coupons  are  payable  at  the 
Atlas  National  Bank  of  Boston.  Registered  interest  Is  remitted  by 
City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-The  subjoined  stata- 
ment  shows  Taunton's  total  debt,  the  sinking  fund  held  by  the  city 
against  the  same,  and  the  water  debt,  on  the  first  of  December  of  each  of 
the  last  four  years. 

1893.  1892.  1891.  1890. 

Grossdebt $1,700,542    $1,612,099    $1,241,422    $1,138,358 

Sinking  funds,  etc. .. .       901,791         719,169         663,991         601,368 

Net  debt  Deo.  1...  $798,751  $892,930  $577,431  $536,990 
Water  debt  (IncUided). $1,007,700  $991,700  $631,700  $593,700 
Water  sinking  fund...      407,417  327,411  286,454 

Net  water  debt....    .$600,283         $ $304,289       $307,246 

Net  "municipal  "debt    $198,468         $ $273,142        $229,744 

In  the  above  table  the  total  debt  includes  liabilities  other  than  fimded 
(to  the  amount  of  $113,383  In  '93)  and  the  sinking  fimds  Include  "cash, 
taxes,  etc.,"  these  in  1892  amounting  to  $114,875. 

The  sinking  fund  receives  yearly  a  siun  sufflcieut  with  accumulations 
of  interest  on  sinking  fund  investments  to  retire  entire  debt  at  maturity. 

ASSESSED  VALUATION— The  city's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows,  real  estate  being  taken  at 
about  95  per  cent  of  cash  value. 

. Assessed  Valtialion —     Rate  of  Tax 

Tears.  Real.  Personal.  Total.       per  $1,000. 

1893 $13,564,100  $5,121,310       $18,685,410       $18-00 

1892 13,262,740  5,050,610  18,313,3.50  1840 

1891 12,994,625  5,075,925  18.070,550  17-40 

1890 12,824,625  4,998,407       .   17,823,032  17-60 

1889 12,621,708  4,769,868  17,391.576  17-80 

1886 16,756,469  16-70 

1882 16,003,677  15-80 

POPULATION— In  1890  population  was  25,448 ;  In  1880  It  was  21,- 
213 ;  In  1870  it  was  18,629. 


CHICAGO. 


The 
EquitableTrust  Compan) 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


-   $5OO,O0C 
50,00C 


authorized  by  law  to  receive  and  ex. 
ecute  trnsts  of  every  character  from  courts,  corpora 
tlODB  and  Individuals.  Takes  entire  charge  of  estates 
real  and  personal.  Acts  as  a^ent  for  the  registra- 
tion and  transfer  of  bonds  and  stooks  and  the  Day 
ment  of  coupons,  interest  and  dividends.  A  lega 
depository  for  court  and  trust  funds. 

INTEKEST  ALLOWED  ON  DKP08I1  -Jof  money 
Which  may  be  made  at  any  time  and  with ..  rawn  aftei 
ave  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENT! 
are  kept  separate  and  apart  from  the  assets  of  the 
eompany. 

DIRECTORS: 
AZEL  F.  HATCH,  CEAS.  H.  HULBDRD. 

M.  W.  KBRWIN,  GEO.  N.  CULVER, 

HARRT  RUBENS,  MAURICE  BOSBNFSLl. 

1.  B.  WAI/SH,  SAMUEL  D.  WARD. 

OTTO  ^VNO. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAB.  H.  BULBURD,  Vtoe-Presldent. 
SAMUEL  D.  WARD,  Treasurer. 

LTMAN  A.  WALTON.  Secretan 


y- 


[amieson  &  Co., 

STOCKS— BONDS, 

M  mbers  New  York  and  Chicago  Stock  Exchanges. 

187    DEARBOKN    STREET, 

Chicago,  Ills. 

Private  wire  to  New  York  and  Philadelphia. 


Loeb  &  Gatzert, 

nORTGAGE  BANKERS 

■  3fi  LA  SALLE  STREET,  CHICAGO. 

tint  Mortgage*  for  sale  In  large  and  small  amounts 
oetUng  Investors  6, 6H  and  8  per  cent,  secured  b] 
vproved  and  ineome-bearlng  Chloago  mty  property 

Prlnelval  and  Inlereet  »aTable  tn  Gold. 
OORIUHPONDBiOa  BOLIdTHD. 


CHICAGO. 


Title,  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9'J,  84  &  96  WASHINGTON  8TKBKT. 

Capital,  pald-np S1,«00,000 

Undivided    earnlnge*    Inolndlng 

•nrplus 339,000 

Depoelted  with  State  Auditor.  .       300,000 

OUARANTEES  TITLES  TO  REAL  ESTATE. 

MAKES  ABSTRACTS  OF  TITLE. 
Offer*  InTeator*  In  real  eitate  *eearltles 
proteetlan  aflTorded   br  no   other  •r*tom  ol 
doing  business. 

Is  anthorlied  by  law  to  act  as  Registrar  of  Btooki 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates.  Indlvldnals  and  Corporations. 

Trust  moneys  and  trust  seonrltles  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDEMOE  SOLICITED. 

OFFICERS: 
GWTNN  OARNBTT,  President. 

A.  H.  SELLERS,  VlOft-Presldent 
ARCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LARKABEB.  Treasurer 
FRANK  H.  SELLERS,  Trust  Officer. 
DUtBCTORS: 
awrnn  Oamett,  Chai.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson, 

Horace  O.  Chase,  Edson  Keith, 

John  O.  Shortall,  Geo.  M.  Bogne. 

John  DeKoven.  A.  H.  Sellers. 

Samnel  B.  Chase, 
COUNSEL: 
W.  C.  Gondy,  John  P.  Wtlsoa 

A.  W.  Green,  A.  M.  Penoe, 

A.  G.  Becker, 

SUCOISSOB  TO 

HERMAN    SCHAFFNER    &    CO. 

COMMERCIAL   PAPER, 
154  La  Salle  Street,    -    Chicago,  111 

A.  O.  SLAUGHTER,  Member  N.  Y.  Stock  Bxehang*- 
nu.  T.  BAKER,  Member  Chicago  Stoek  Exohangt. 

\.  O.  slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 
CHICAGO,  IL,L.S. 

Ohioaco  Secnrltle*  Bought  and  Sold. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    IL,L. 

CAPITAL  AND  SURPLCS,    •   *3.t»00,0«» 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  Jnrlsdletlon  and 
•opervlslon  of  the  State  of  Illinois,  Is  a  LEGAL 
nSPOSITORY  for  Court  Moneys,  and  Is  anthorlu< 
w  U«t  as  TRUSTEE.  EXECUTOR,  RBOBIVEB  and 
ASSIGNEE  for  ESTATES,  INDIVIDUAI-''  anj 
CORPORATIONS. 

OFFICERS: 
John  J.  Mltohell,  President. 

John  B.  Drake,  VIoe-Presldeni.. 

Wm.'H.  Mitchell.  Second  Vloe-Presldecl, 
Wm.  H.  Reld,  Third  Vloe-Pretldsul 
lames  8  GIbbs.  Cash'r.    B.  M.  Chattell.  Ass't  Cash* 

DIRECTORS 
John  MoCaSary,  John  B.  Drake' 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  MItota* 

Wm.  G.  HIbbard,  J.  O.  MeMulUn. 

t>   B.  BblDman,  J.Ogd«D  Ari>.,.rr. 

Vrederisk  T.  H«.^»" 


1850.  1893. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEIV  YORK. 

OFFICERS. 
GEORGE  H.  BVRFORD,  Prealdent. 

C.  P.  FRALBIGH. Secretary 

A.  WHEELWRIGHT Assistant  Secretary 

WM.  T.  STANDBN AotuarT 

ARTHUR  C.  PERRY CashlOT 

JOHNP.  MUNN Medical  Director 

FINANCE  COMMITTEE. 

GEO.  Q.  WILLIAMS- Pros.  Chem.  Nat,  Bank 

JULIUS  CATLIN _ Dry  OoodJ 

JOHN  J.  TUCKER. Builder 

B.  H.  PERKINS.  JR.,  Pres.  Imp.  A  Traders' Nat.  B-k 
The  two  most  popular jilans  of  LIFE  INSURANCH 

are   the    CONTINUABLB    TERM    POLICY    which 

eves  to  the  insured  the  greatut  possible  amount  01 
demntty  In  the  event  or  death,  at  the  lowest  possi- 
ble present  cash  outlay;  and  the  GUARANTEED 
INCOME  POLICY  which  embraces  every  valuable 
feature  of  Investment  Insurance,  and  which  tn  the 
event  of  adversity  overtaking  the  Insured  may  be 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN, 
to  the  extent  3f  the  full  legal  reserve  value  thereof 
in  accordance  with  the  terms  and  conditions  of  these 
poltde*. 

Good  Agents  desiring  to  represent  the  Company 
are  mvlted  to  address  J.  !4.  GAFFNEV,  Super- 
intendent of  Agencies  at  Home  Office. 


Arch'd.  J.  C.  Anderson, 

FDBLIC    ACCOUNTANT, 
137  Water  Street,  NEW  YORK  . 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEXTIXG  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STA,TES. 

:  Entered.  aoeonllnK  to  Act  o(  Coagreu,  In  the  fear  1893,  ^y  Wm.  B.  Daki  Sc  CX>.,  in  the  office  o(  the  Librarian  ot  Congress,  Washington,  D.  C 1 
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SATURDAY.  DECEMBER  30,  1893. 


NO.  146». 


She  Chrauiclje. 

Tenu  of  Sabacrlptloii— Pajable  !■  AdTssM: 

yywOaeYMr $10  00 

ItorBlz  Mootha 6  00 

Boiopeka  SuMcrlptloD  UDcludiDK  poetare) 12  00 

Earopean  SalHortpUoa  8lz  Month*  (loolndlng  postage).      7  00 

Aaoual  SatworipUon  tn  Loodoa  (Inelndloc  postage) — Mi  10s. 

81X  Moa.  do.  do.  do.  ...ill  10a. 

The  iawmtauf  •cpruDmrr  of  160  paxes  Is  Usned  eveir  other 

Bonth,  oa  (be  laat  BMordajr*  or  Janaarr.  March,  Mar,  July,  September 

and  Moveabar,  aad  foralued  wtihout  extra  cbarga  to  all  subserltMr* 

«r  the  CaaoaicLB  for  sis  moolbs  or  loonr. 

The  ftTATB  AHO  CiTT  Scri-LKMBirT  ot  IM  pages  Is  also  glren  to  aTery 
MOHy  subMnber  of  the  CHBomcLS. 

Sabsortptloos  will  be  eoatmnad  nntll  deflnltely  ordered  stopped. 
The  piibiuhen  eaaoot  be  raapaaalble  for  remittances  unless  made  by 
-drans  or  by  Post  Olllee  or  Krpreaa  money  orders. 

rUe  corer*  are  sold  at  50  eeaU  aaeb,  and  to  new  Bnbsorlbers  for  a 
rear  one  Ue  oorei  Is  supplied  wlthont  charge ;  poslag*  on  the  same  Is 
tSoeala. 

Term*  of  AdTrrtiBlBff— (Per  inch  spaee). 

Onetime (3  50  l  Three  Months     (13  times).. (25  00 

One  Month  <4tlme*|..   1 1  00    Biz  Months         (26     "     )..  43  00 

Two  Months         (8     "     )..   18  00 1  Twelre  Months  (53     "     )..   58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
Loadoa  Axeata: 

Meaar*.  Kdwasim  A  Skitb.  1  Drapers'  Oardeaa,  E.  C.  will  take  snb- 
«erlptions  and  adrerttsemenu,  and  supply  single  copies  of  the  paper 
at  is.  eael'. 
TiLUAM  a.  BAWA-C^ •■'<'•  A"   "•  DAWA  4c  Co.^Pnkllehera, 

(om  a.  noTD.     }  Poar  Omcs  Box  858. 


CLEAR INO  HOUSE  RETURNS. 
The  foUowinK  table,  made  up  by  t^lesraph,  etc.,  Indicates 
that  the  total  hank  clearinfcs  of  all  the  clearinK  hoiuM  of  thp 
UniteH  W'-'"-  fnr  the  week  endins  to-day,  December  80,  have 
been     -  1,     against  1)940.864,309     last     week     and 

11,062, ~  >>•  correaponding  week  last  year.     Fieureti  in 

«acb  year  otsn  only  five  btuinesa  (lays  in  conaeqaence  of  the 
Christmas  holiday. 


cxBABUfoa 

Wtk  BaMis  JDsMmter  30. 

ntlmnu  *•  Tiutrapt. 

1S8S. 

IS8S. 

Pt  CfM. 

Hew  Yorit 

Boston......  ......  •••».•».•. 

Philadelphia..-.-—...  — _ 

Bammore— ..— .  . 

'Chl«a<e—  ...„ — -..  .».. 

*334.«1»,4X7 
B4.ft8V.n8 
SS.4S8.8IS 

8,7)0,000 
(e.V>3.S74 
18,143,400 

*.»l,i!88 

«4«7,78S,0*« 
eO.«61,8«4 
60,4«8,;8S 
8488,148 
73.464.883 
18,888.470 
10,S»8,808 

-2»-8 
-18-1 

-aa-7 

+  4-3 

-38-4 

•0 

Mew  Ortaaas  „ — .... 

-11-4 

Berea  eltle*,  6  days...-. 
Otbsr  etttsa,  S  days... — .-. 

S}173t0.M0 
100,887,481 

8(:0t,lA8,BI3 
188.478.018 

-2S-4 
-31-4 

Talal  all  ett'ea,  5  dsys.-. 
AUetUsa,l  day 

S8I8.7nT.78S 
188.741,618 

SSt«,881,741 
ZtO,lf>3.6>S 

-84-8 
-330 

Tatal  all  elites  for  week.. 

8777,828,881 

81,083.838.26} 

-■lUi 

The  full  deinila  of  clearing*  for  ihe  week  covereti  by  the 
tlbore  statement  will  be  Kiveu  next  Sainrday.  We  cannot,  of 
•ootirse.  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  vaii  us  cUaring  bouse*  at  tion  on  Saturday,  and  hence  iu 
the  above  the  la-t  tweoly-four  hours  of  the  week  have  to  be 
io  all  casra  ertimaied,  as  we  go  to  prrs-t  Friday  nicht. 

Oar  usual  dettiled  Bgure*  for  the  previous  week,  covering 
the  returns  for  the  period  ending  with  Siturday  noon,  Decem- 
ber 16,  as  well  as  tne  comoarative  totals  io  180'^,  are  given 
below.  The  axgr'gite  ezchauKes  show  a  sliijht  increase  over 
the  previous  week,  th^  gain  at  New  York  being  twelve  and 
a-bair  mdlinnsand  ttie  los<  in  the  remainder  of  the  country 
about  elevf-n  millions.  ■  oDtrasted  with  the  corresponding 
period  of  1893  all  but  ten  of  ihe cities  record  losses,  and  in  the 
angregate  for  the  whole  co  it.  try  therein  a  falling  off  of  83-7  per 
oeot.  The  m'mt  imporunt  percentages  of  decrease  thi*  week 
iMve  been  at  Spok«ne.6  -9  per  cent ;  Nashville,  6iU  ;  Helena, 
M-S;  Loa  An^etea,  56-9;  Seattle,  56-4;  ChatUnooga,  54  9; 
Dflnrer.  61-3,  and  Birmingham,  50  7  pT  cent.  The  greatest 
Cains  have  been  at  New  Bedford,  Indianapolia  and  Wiohiu. 


New  Tork.. 

SalMsf- 


Wttk  Bndin«  Dt:embn  23. 


(Onala 

BostOB 

Provldaoea... 

HartfWd 

New  Haven.. 

Il 


Portland 

Knii  River 

Lowan 

New  Bedford 

Total  Hew  ■ogland. 


Philadelphia.... 

Plitsbora 

Bsiuaore 

BnBslo 

Washlnstoo 

aoobestar 

:irraoase 

Wllmlncton..... 

BlDffbamion..... 

Total  Middle.. 


Ctaieaao 

CiDSUmatt... 
Milwaskea.. 

Ueooit 

Clsvaland... 
Oilaabas.. 


Psofta. 

Oraad  Baplds. 
Ijsxlnaton.... 

SHjcloaw 

Akron. 

'*pniw8eld.  O. 

Tan  too 

B«r  City* 

Total  Middle  Western. 


teni 

PurtlaDd«^.    . 
Salt  Lake  CItif.. 


bos  Anaelss.... 

[lalaos 

.IPO  kens 

Great  ralU> 

^luni  rail* 

F«ritJ* 

Total  Paaiaa.. 


City 

MinaaapoUs 

Omaha 

4t.  Paul 

OaoTer 

Ualoth 

3U  Joseph 

ainaxClty 

DesMnlnas 

Lineoln 

Wloblta 

Topeka 

f'remnat 

lluicbloaon.t 

Uutlnm' 

Total  Other  Western- 


8t.  liOnls 

New  Orleans 

Ix>aUTllle 

Oalveston 

Uoaston 

HIcbaDODd 

Nub  vine 

4«vsanah 

Msnphls 

Vtlaota 

Norfolk 

Dsllas 

Waco. 

fort  Worth 

Blnnlnsham 

Cbattanooca 

JaotuooTlUe 

TotalSoatbem., 


Total  all 

OaUlda  Mew  York.. 


Montreal 

Toronto  ..••• 

Halifax 

Bamllton 

ToUl  (Canada... 


1883. 


S14.SO0.B71 

(l.4."l«,-U) 
(6,53y.uiO) 

81. 738.148 
<,7Sl.oOO 
1,M8.I4(4 
1.I)jM.««S 
1,068.811 
l.llXi.'MS 
1.1M.82& 
If.  l<i.vi% 
68',,5;b 
MS.Ttot 


tt.«S«,bl» 

63.188.487 

12.3A6.U38 

11010,727 

7.«4tl.312 

1.6<I6,V7H 

1.3S«.06il 

8t8.<8i 

883,030 

8t«,MIU 


100.182.137 

81,02S.71S 
13.901 ,05<> 
(.2<0.l08 

sItTio.ooo 

4,6 1<  .270 

3.U».lOO 

1.377,067 

X.682.M2 

868a8ll 

270.881 

308.170 

176.80H 

SI1.64S 

143.676 

301,212 


116,1168,447 

10.086  310 
W77,"07 

4a8.bii>8 
71S.7li 
712.044 
S77,b  5 
3.^,188 


01,040 


14,7li6.4a0 

8  001.710 

(,18».lll 
3.4l>tJ,Vi2 
2,<>»u.<ll> 
1.044.227 
2,ll74.U.'-4 
89».80l 
UU7.1173 

M'J.3  8 
6"U>la 
107,0^1 

■  80.6(14 


1«.686,B«8 

2l.l0).6a3 

14.0  4.0>-» 
6.540.046 
SeOi',Ou<J 
3.018  J72 
t.a.tU.IO^ 
b70.2U.> 

1.70rtfU» 

vaou.ou) 

l,«2V.0i7 

7UU.00O 
B26.0U0 
26;.va« 
t2n.690 

sa&.nv* 

~545b8,l77 

BI0."'64.««e 


tMfiat^Vi 


10.354.4(1' 

6  4Ha.0'4 

1.1.B.*«8 

e(l8,U33 

"lTr624.»»» 


18.««. 


846,471,800 


127,e;3,<l8< 


80.2&1.7r3 

14.0.4  674 

14.715,C50 

8.822  (K.4 

2,U2,3aO 

1.01)6.388 

1,0«3.0«1 

1.042.176 

287.U0( 


126,067,034 

100.0^036 

14.647.2Mi 

»,213,i0« 

7,7iO.»2' 

6.1»l.i47 

8.4(0  l<>0 

1.228,6ln 

2.<a6.60U 

1,1I2.«<6 

428.684 

801.068 

317,46« 

I0y,!l6l 

168.000 


166.26e,U17 

U.213.^9<> 
1.7u7.8u0 

l.i«>.'487 
827.3"0 

1,«..2  328 
lr.!H.<>|] 

l,U»B,187 


lOi.UuO 


tOfiuOfiM 

11.704  01 

8.3»:^.1>6 

8.7h0.i;4 

6.747.U12 

6.38tf..<16 

2.i0u,00O 

1!,H2  377 

l.i)  8,166 

0S'.t.08a 

7U;.U70 

6S6,EU6 

«66.»8 

ll2,0UU 


<6,n3'<.61V 

!5.-7S,210 
10.1  .■.8.1' 16 
8 170.i-.i7 
!LU8rt.7j3 
8.6l2,"»« 

2.347.178 

t.alO  875 

2.8»7.0».; 

1.82".  164 

J,1)8.:«>1 

1,1U0,00 

l.OOu.O'.u 

7U.3  8 

62.<,631 

48<.2IU 

3  lU.'iOU 


76.2;u.ll8> 

1.807.36»,78» 

560j^3>«6 


11  S53.B20 

e.8«2.7M 

1,1j4.ii82 
C0!...t»l 


20,6(>6,41lil 


P.  CctI. 


-802 

(-3«2) 
(-38  0) 

-264 
—25  2 
—24  2 

—12-8 
-?8  7| 
-2801 
—16  8: 

-r» 

-20  5' 
416-8 


ITm*  Ald'g  Dec.  16. 


iStfS. 


601,064.583 

(882.4081 
(I0.67i),825) 

89  165.U72 
6.391,600 
l,75»,v«8 
l.3.i6  76S 
1.261.2<17 
1,187.818 
1.818.171 
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STATE  AW  CITY  UEf  AUTMEWT. 

See  pages  1133,  1133,    1134   and  1135   for  our 

State  and  City  Department, 

All  advertiBements  with  relation  to  State  and  City  Bonrls 
will  likewlae  be  found  on  the  same  and  following  pages, 

THE  FINANCIAL  SITUATION. 

The  year  closes  under  a  somewhat  discouraging  state 
of  affairs  in  financial  circles.  A  prominent  source  of 
disappointment  is  the  condition  of  the  public  Treasury. 
It  is  lamentable  enough  to  be  compelled  to  record  new 
disasters  among  our  large  railroad  corporations,  but  to 
have  to  note  increasing  weakness  in  the  Government 
financial  situation  and  a  further  prospective  loss 
in  the  balance  during  the  next  two  weeks,  because 
of  the  special  payments  for  interest  on  the  4 
per  cents  and  the  Pacific  Railroad  bonds 
due  January  first,  is  deplorable.  The  Ad- 
ministration is  in  no  degree  responsible  for  large  dis- 
bursements— that  is  a  legacy  of  the  past ;  but  it  doe" 
open  itself  to  criticism  in  leaving  this  condition  of 
poverty  so  long  uncorrected,  especially  when  there  ia 
80  much  that  is  discouraging  in  business  affairs,  so 
much  that  a  strong  Treasury  situation  would  help  to 
mitigate.  No  doubt  Congress  should  ha^e  authorized 
a  short-time  loan  before  the  holidays.  If  on  reas- 
sembling, that  body  does  not  immediately  address 
itself  to  perfecting  such  a  measure,  the  Administration 
cannot  excuse  longer  delay  in  the  use  of  the  powers 
it  already  has.  The  Government  has,  through  foolish 
legislation  in  years  gone  by,  been  made  the  center  and 
basis  of  all  monetary  movements,  and  in  the  view  of 
Europe  and  of  timid  people  elsewhere  the  Treasury 
situation  has  become  the  measure  of  the  country's 
financial  stability. 

The  course  of  the  stock  market  this  week  has  been 
largely  influenced  by  new  and  important  railroad  de- 
faults and  receiverships.     Atchison's  failure  was  an- 
nounced Saturday,  late  in  the  afternoon,  and  the  New 
York  &  New  England  on  Wednesday  morning.     As  to 
the  Atchison  failure,  it  is  the  most  serious  event  which 
has  happened  during  the  present  crisis  and  a  very  great 
disappointment  to  its  friends.     We  have   written  at 
length  upon  the  afllair  in  another   column,  and  will 
only  say  here  that  some  method  ought  to  be  devised  at 
once  and  speedily  executed  for  taking  the  company  out 
of  receivers'  hands.     The  collapse  of  the  New  York 
&  New  England  wa^quite  a  different  circumstance  and 
had  comparatively  little  influence.     It  has  long  been  a 
speculative  property  conspicuous  for  its  periodic  fluctu- 
ations in  price;  conspicuous  too   because  those  fluctu- 
ations have  always  been  engineered  through  the  repe- 
tition of  the  same  old   story  that  the  purchase  of  the 
New  England  by  the   New  York  &  New  Haven   road 
■was  at  last  fixed — a  story  never  so  often  told  and  de- 
nied as  to  excite  a  suspicion  among    the    innocent 
"lambs,"  who  of  course  were  the  losers  every  time. 
The    culmination    of    the    current    speculation    was 
however  of  another  character  altogether.     The  occa- 
sion was  not  propitious  for  drawing  in  outsiders,  and 
day  by  day  waning  confidence  made  the  stock  a  heavier 
load  to  carry.     So  some  one  in  the  combination   sold 
out  to  the  discomfort  of  the   "pool."     The  road,  it 
seems,  had   become  so  seriously  bankrupt  that  there 
was  no  other  way  to  save  one's  self ;  who  it  is  that 


made  the  money  and  who  are  those  that  lost,  time  wil) 
more  fully  develop. 

Money  has  continued  to  collect  at  this  center  during 
the  week.  The  surplus  reserve  is,  however,  already  so 
large  that  these  late  additions  have  no  apparent  effect.. 
The  only  change  to  be  noted  in  the  call  loan  branch  of 
the  market  this  week  is  that  the  lowest  rate  instead 
of  being  f  of  1  per  cent,  as  it  was  last  week,  is  f  of  1 
per  cent ;  the  highest  was  1^  per  cent;  hence  the  av- 
erage was  1  to  1^;  renewals  were  at  1^  per  cent  and 
banks  and  trust  companies  quote  2  per  cent  as  the 
minimum.  Time  money  continues  in  abundant  sup- 
ply, while  the  demand  remains  light,  indicating  that  the 
business  in  stocks  is  conducted  by  traders  whose  wants 
can  be  almost  wholly  supplied  in  the  call  loan  branch 
of  the  market.  Rites  are  3  per  cent  for  thirty  to  sixty 
days,  2^  per  cent  for  ninety  days  to  four  months  and 
3^  to  4  per  cent  for  five  to  six  months  on  good  Stock 
Exchange  collateral.  For  commercial  paper  there  is  a 
good  inquiry  for  the  best  grades,  but  only  a  moderate 
demand  for  second  rate.  The  supply  of  really  first- 
class  paper  is  quite  small.  Rites  are  3^  to  3  J  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable  ;  4  to 
4^  per  cent  for  four  months'  commission  house  names 
and  5  to  6  per  cent  for  good  single  names  having 
from  four  to  six  months  to  run. 

There  has  been  no  feature  of  importance  in  European 
monetary  affairs  this  week.  The  B  ink  of  England 
minimum  rate  of  discount  remains  unchanged  at  3  per 
cent.  The  cable  reports  sixty  to  njnety  day  bank  bills 
in  London  2f  percent.  The  open  market  rate  at  Paris  is 
2f  percent,  at  Berlin  it  is  4f  per  cent  and  at  Frankfort 
i^  per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  Eoglandlost  £512,967  bullion  this  week  and 
held  at  the  close  £24,488,512.  Our  correspondent  fur- 
ther advises  us  that  the  loss  was  due  to  shipments  to  the 
interior  of  Great  Britain  of  £597,000  and  to  imports  of 
£84,000,  of  which  £50,000  were  from  Africa,  £27,000 
from  Australia  and  £7,000  from  miscellaneous  sources. 

Foreign  exchange  was  dull  but  lower  and  easy  until 
Thursday,  when  there  was  a  recovery  in  rates  in  part  and 
a  firmer  tone.  Yesterday,  however,  rates  declined  again, 
with  the  tone  easy  at  the  close.  An  accumulation  of 
commercial  bills,  drawn  against  cotton,  and  the  absence 
of  demand  brought  about  a  decline  on  Wednesday  and 
some  of  the  drawers  reduced  rates  fully  one  cent  per 
pound  sterling.  The  fall  seemed  to  stimulate  a  revival 
of  the  inquiry,  the  supply  was  quickly  absorbed,  and  in 
the  afternoon  the  tone  of  the  market  grew  firmer.  The 
following  day  there  was  a  good  demand  from  remitters, 
which  resulted  in  the  partial  recovery  in  rates  noted 
above  and  the  firmer  tone.  The  arbitrage  operations 
have  had  little  influence  upon  the  market,  mainly 
for  the  reason  that  prices  of  stocks  to  which 
the  trading  is  confined  are  low  and  the  transactions 
are,  as  a  rule,  small.  There  was  very  little  selling  of 
Atchison  on  the  news  of  the  receivership,  but  on  the 
contrary  there  seemed  to  be  re-buying  of  stocks  and 
bonds  sold  last  week.  There  was  some  evidence  on 
Thursday  of  buying  of  long  sterling  for  investment  to 
replace  bills  which  had  matured.  The  immediate 
future  of  the  market  will,  it  is  thought,  depend  some- 
what upon  the  extent  to  which  such  investment 
buying  is  carried.  If  there  should  be  in- 
dications of  a  partial  abandonment  of  thi& 
means  of  employing  money  the    demmd   would    of 

I  course  be  lessened  and  normal  conditions  would  pre- 
vail. The  following  shows  the  changes  in  the  daily 
rates  of  exchange  by  the  leading  drawers. 
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The  market  closed  easy  on  Friday,  with  nomioal 
rates  4  84^  to  4  85  for  60  day  and  4  87  to  4  87^  for 
light.  Rat<!8  for  actnal  baaioess  were  4  83^  to  4  83|  for 
long,  4  85}  to  4  86  for  short,  4  86^  to  4  86^  for  cable 
transfers,  4  83  to  4  83^  for  prime  and  4  82i  to  4  82}  for 
docnmentary  commercial  bills. 

Beports  of  railway  gross  earnings  for  enrrent  weeks 
do  not  improre,  and  for  the  3d  week  of  December  onr 
preliminary  statement  on  another  page  shows  a  loss  of 
12'72  per  cent  as  compared  with  the  corresponding 
w«ek  of  last  year,  when  the  gain  had  been  only  1-94  per 
«ait.  For  the  second  week  of  the  month  onr  final 
statement  shows  11*75  per  cent  decrease,  and  for  the 
first  week  it  will  be  remembered  the  decrease  was 
13'06  per  cent.  Of  course  railroad  managers  are  prac- 
ticing extreme  economy  in  every  direction,  bo 
M  to  overcome  these  losses  in  gross  receipts, 
And  as  bearing  upon  the  ability  of  the  roads  to  meet 
their  dividend  and  interest  requirements  the  net  earn- 
ings and  not  the  gross  earnings  are  the  trne  gaide. 
On  that  point  the  statements  of  net  earnings  for 
November,  of  which  a  large  nnmber  has  been  received 
this  week,  possess  decided  interest.  These  returns  pretty 
generally  record  heavy  reductions  in  expenses,  though 
in  not  all  cases  sufficiently  large  to  overcome  the  loss 
in  gross  earnings.  The  Chicago  Milwaukee  &  St. 
Paal  reports  for  the  month  a  decrease  of  $331,529 
in  gtou  with  a  saving  of  t204,987in  expenses,  leaving  a 
loM  of  $126,542  in  net.  For  the  five  months  from  July 
1,  with  a  decrease  of  tl, 125,966  in  gross  earnings,  the 
decrease  in  net  is  only  $131,145.  The  £rie  reports  for 
November  a  decrease  of  $186,771  in  gross  and  a  de- 
crease of  $140,110  in  net,  and  for  the  two  months  from 
October  1  a  decrease  of  $223,245  in  gross  and  a  decrease 
of  $136,639  in  net.  The  Northern  Central  for  Novem- 
ber hat  a  decrease  of  $82,510  in  gross  earnings  and  a 
daorMM  of  $39,081  in  net,  the  Canadian  Pacific  a  de- 
oreue  of  $40,060  in  groM  and  a  decrease  of  $85,330  in 


Among  the  anthraoite  coal  roads  the  Central  of  New 
Jeney  has  a  very  good  statement,  showing  $64,783 
increase  iu  gross  for  the  month  and  $60,776  increase 
in  net.  The  New  York  Susquehanna  &  Western 
also  has  a  very  good  return,  reporting  for  1893 
groM  of  $163,241  against  $149,820  for  November 
1892,  and  net  of  $79,473  against  $71,520.  Among 
roads  in  other  sections,  the  Western  Maryland  with 
#X,667  decrease  in  gross  has  $6,876  increase  in 
net,  and  the  Iowa  Central  with  $7,554  increase 
in  gross  reduced  expenses  $18,035,  thus  giving 
a  fain  in  net  of  $25,589.  The  Jacksonville 
Tampa  ft  Key  West  in  November  added  $4,093  to 
its  gross  receipts  and  $3,093  to  its  net  receipts ; 
for  the  period  of  the  receivership  since  April  8 
this  road  has  gross  earnings  of  $378,563  against 
$424,223,  and  net  earnings  of  $72,389  against  $135,133. 
The  Kansas  City  Fort  Scott  &  Memphis  in  November 
loat  $68,266  in  gross,  which  was  offset  to  the  extent  of 


$36,070  by  a  reduction  in  expenses,  leaving  the  loss  in 
net  $22,195.  The  Kansas  City  Clinton  &  SpringSeld 
for  the  same  month  lost  $868  in  gross  but  gained 
$1,395  in  net,  and  the  Current  Kiver  lost  $5,829  in 
gross  and  $3,939  in  net.  The  Chicago  St.  Paul  Min- 
neapolis &  Omaha  reports  only  its  gross  receipts,  but 
the  loss  for  the  month  is  smaller  than  expected,  reach- 
ing only  $120,103,  after  a  gain  last  year  of  $133,949. 
The  Mexican  International  reports  gross  of  $165,825 
against  $234,986,  and  net  of  $81,585  against  $98,612. 
The  Pennsylvania  Railroad  return  for  November 
has  also  been  issued  this  week,  and  it  is  gratifying  to 
find  that  it  is  better  than  had  been  looked  for.  Of 
course  both  gross  and  net  still  show  heavy  losses,  but  the 
losses  are  smaller  than  in  the  month  preceding,  instead 
of  being  larger  as  had  been  predicted.  It  is  to  be  re- 
membered, too,  that  as  yet  only  a  very  few  of  the  iron 
furnaces  out  of  blast  have  started  up  again.  On  the 
lines  east  of  Pittsburg  and  Erie  the  loss  for  the  month 
is  given  as  $729,130  in  gross  and  $197,242  in  net;  in 
October  the  losa  had  been  $810,608  in  gross  and  $225,589 
in  net.  The  comparison  is  really  better  than  appears  on 
the  face,  for  in  October  the  road  got  the  benefit  of  the 
extra  travel  to  Chicago,  the  World's  Fair  being  at  its 
height  in  that  month,  while  in  November  this  advantage 
was  absent.  On  the  lines  west  of  Pittsburg  and  Erie  the 
loss  for  the  month  is  $637,894  in  gross  and  $384,322 
in  net ;  in  October  the  return  showed  a  loss  of  $666,- 
876  in  gross  and  of  $516,624  in  net.  It  is  proper  to 
state,  however,  that  a  change  has  been  made  in 
the  method  of  reporting  the  results  for  these 
Western  lines.  Heretofore  the  figures  have  embraced 
the  operations  of  the  Grand  Rapids  &  Indiana  and 
Vandalia  systems  which  are  operated  under  their  own 
separate  organizations  and  in  the  results  of  which  the 
Pennsylvania  has  only  an  indirect  and  contingent  in- 
terest. Now  these  roads  are  no  longer  included, 
and  the  statement  covers  only  the  lines  directly  opera- 
ted west  of  Pittsburg.  In  making  the  change  the 
figures  for  the  year  to  date  are  of  course  also  stated  on 
the  new  basis.  We  give  below  a  comparison  of  the 
gross  and  net  earnings  on  the  lines  East  of  Pittsburg 
and  Erie  for  six  years. 
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It  is  interesting  to  note  that  notwithstanding  the 
unfavorable  results  for  recent  months,  the  net  earnings 
of  these  Eastern  lines  for  the  eleven  months  to  Novem- 
ber 30  record  a  loss  as  compared  with  last  year  of  only 
$827,756.  On  the  Western  lines  the  loss  on  the  new 
basis  for  the  same  time  has  been  but  $149,607,  so  that 
the  aggregate  loss  in  net  for  the  whole  system  for  the 
eleven  months  has  been  less  than  a  million  dollars.  In 
gross  the  loss  has   been  nearly   2^    million    dollars. 

Statements  of  the  amount  of  new  railroad  built  dur- 
ing the  year  now  closing  are  beginning  to  appear,  and 
the  results  are  just  what  would  be  expected.  R:iilroad 
and  financial  conditions  had  been  unfavorable  even  be- 
fore the  crisis  came,  checking  investments  in  railroad 
enterprises  and  reducing  new  mileage  to  a  minimum, 
but  the  panic  of  course,  with  the  prostration  of  all  our 
industries  and  the  tremendous  falling  off  iu  railroad 
earnings,  has  brought  the  movement  almost  to  a  com- 
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plete  Btand -still.  The  Railway  Age  makes  the  total  of 
new  track  laid  during  the  twelve  months  only  2,630 
miles,  which  is  less  by  2,000  miles  than  the  new  mile- 
age for  either  of  the  two  years  immediately  preceding, 
and  is  the  smallest  total  for  any  year  since  1877. 

The  following  statement,,  made  up  from  returns  col- 
lected by  us,  show  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


WUk  Ending  Dee.  29. 1893. 


Beceived  hy 
N.  Y.  BanU. 


Currency.. 
Sold 


Total  gold  anfl  legal  tenflera 


Shipped  hy 
N.  T.  Banks- 


$8,177,000 
624,000 


$7,101,000 


$3.e&5,000 
400,000 


Wet  Interinr 
Movement. 


Oaln  $2,922,000 
Gain.      221,000 

$'!,935.O00'Gain.*3  UC.dOO 


With    Sub-Treasury    operations    the    result    is    as 
follows. 


Wuk  endino  Dec.  29,  lb93. 


ks'lntenormoTemeBtias  above 
Bub-Treafinry  operatioua 

Total  gold  and  legal  tendeni — 


into 
Sank$. 


$7,101,000 
10,700,000 


$17,801,000 


Out  of 
Banki. 

[$3,955,000 
10,500,00<' 


$14455,000 


Gain.  $3,146,000 
Oalu       210,000 

Oaln  $3,316,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sank  of 


■ngland..., 

rrance 

Oermanr.. 
An8t.-Huiig'y 
Netherlands.. 
Nat.Belglum. 
Spain. 

Tot.  this  week 
Tot.prev.w'k 


Dreember  28.  1893. 


Gold. 


Silver. 


£ 
24,468512 
eS.fSe.USS  SO  911.628 
30.558.750  10  286,250 
10.151.000^  1«  160,000 
3.726.000    7,034,<X)0 


Total 


8,0OJ,()«7 
7,918,000 


1.601,833 
6,935,000 


£ 
24.488.512 
119.678,651 
41,U5,CU0 

se.soi.too 

lo,759.(  00 

4,501.000 

11.853.000 


U8.783,8;.2  92.848.211 
M9.Hte  9fi'f'2  792.8'H 


December  2!<.  1802. 


Oold. 

£ 

21.397.928 

68.318.808 

32.316.001' 

10,618,o0t> 

3,187.001 

8.057.333 

7,611,000 


50.820.611 
10.772.000 
16  839  Om 
7  104  (K" 
1.528,867 
6.243,00< 


241.632,083  110.462,067  92  307.281 
242.731870  119.848.913  »2  631.5<1 


lotal. 

£ 
24.397.028 
119.167.420 
43  088,000 
27,385,1  0' 
10.291  0'  0 
4  6f-6,  I  0 
12,b51,(  01 

>i\  769.318 
212  178  4)4 


THE  ATCHISON  RECEIVERSHIP. 

Those  who  had  credited  the  unfavorable  rumors — 
Bome  undoubtedly  malicious  and  circulated  for  specu- 
lative effect — regarding  the  Atchison  property  which 
had  been  current  so  long,  and  which  had  been  repeated 
with  Eo  much  peisistency  despite  official  denials,  will 
Bee  nothing  surprising  in  the  actual  appointment  of 
receivers  for  the  property.  Those,  however,  who  pre- 
ferred to  base  their  estimate  of  the  property  upon  the 
statement  of  its  earnings  and  finances  as  given  in  the 
annual  report — upon  the  earning  capacity  it  had  de- 
veloped and  the  admirable  way  it  had  been  managed  in 
the  past — and  who  accepted  implicitly  the  official 
assurances  that  the  company  was  able  and  ready  to 
take  care  of  all  its  obligations,  will  be  both  surprised 
and  disappointed.       ^ 

At  the  outset  it  is  well  to  disabuse  the  public  mind 
of  the  notion  that  the  company's  embarrassment  is  the 
result  of  a  "tremendous  falling  off"  in  its  earnings, 
the  explanation  offered  in  several  of  the  papers.  Of 
coarse,  the  Atchison  has  felt  the  depression  in  trade 
in  a  falling  off  in  traffic  and  income  the  same  as  the 
rest  of  the  railroads,  but  as  a  matter  of  fact  it  has 
suffered  relatively  and  absolutely  less  than  most  of  the 
other  large  systems  in  the  same  section  of  the  coun- 
try— a  circumstance  of  course  which  speaks  well  for 
the  past  management  of  the  property.  It  is  to  be 
jemembered  that  the  Atchison  is  a  very  large  system, 
comprising  altogether  with  the  St.  Louis  &  San  Fran- 
cisco and  the  Colorado  Midland  9,344:  miles  of  road, 
and  that  in  speaking  of  its  earnings  we  are  dealing 
■with  totals  of  large  magnitude,  the  gross  receipts  in 
the  year  ending  June  30  last  having  been  over  50  mill- 
ion dollars  ($50,733,705)  and  the  net  earnings  over  six- 
teen million  dollars  (116,065,538).    In  the  four  months 


of  the  current  fiscal  year  from  July  1  to  October  31 
gross  earnings  fell  off  as  compared  with  the  corres- 
ponding period  of  the  last  fiscal  year  $2,319,059;  in 
November  the  falling  off  was  only  $205,578,  according 
to  the  company's  preliminary  estimates,  and  for  the 
first  two  weeks  of  December  the  falling  off  is  $125,126» 
This  is  not  as  large  as  the  decrease  in  the  same  time 
on  the  Missouri  Pacific,  and  very  much  less  than  the 
decrease  on  the  Union  Pacific — the  latter  indeed  lost 
$4,903,483  in  gross  for  only  the  four  months  to  Octo- 
ber 31. 

But  it  is  the  net  earnings  that  must  be  looked  at  in 
considering  the  decline  in  income  and  its  effects.  Here 
the  loss  for  the  four  months  to  October  31  is  only 
$741,356.     It  does  not  appear  likely  that  for  the  six 
months  the  loss  will  be  any  larger  than  this,  if   as 
large,    as    the  decrease    in    gross    in    November  was 
only  $205,578,  and  as  in   October,  by  reason  of  the   . 
great  economies  in  operation,  a  decrease  of  $333,639  in- 
gross  had  been  attended  by  a  saving  of  $433,276  in  ex- 
penses, thus  producing  an  actual  gain  in  net  in  the 
sum  of  $99,637.     It  would  seem  safe  to  assume,  conse-  . 
quenily,  that  three-quarters  of  a  million  dollars  will 
mark  the  full  extent  of  the  loss  in  net  earnings  for  the 
half- year — a  surprisingly  small  amount  for  a  property 
having  annual  net  earnings  cf  sixteen  million  dollars. 
The  Union  Pacific  in  the  four  months  to   October  31 
lost  no  less  than  $3,990,484  in  net.     Another  very  im- 
portant fact  regarding  the  Atchison's  income   should 
not  be  overlooked  ;  even  after  the  decrease  in  net  earn- 
ings of  $741,356   for  the  four  months  to  October  31, 
and  after  also  an  increase  in  charges,  the  company's 
statement  showed  a  surplus  of  $1,071,559  over  the  full 
proportion  of  the  charges  for  the  four  months;  and  for 
the  six  months  to  December  31  the  surplus  above  the 
charges  is  likely  to  be  even  larger.     Clearly,  therefore, 
the  company's  embarrassment  can  not  be  attributed  to 
the  falling  off  in  income  ;  during  the  six  months  which 
have  elapsed  since  the  close  of  the  last  fiscal  year,  the 
company  earned  not  only  enough  .to  meet  all  its  charges, 
but  enough  over  the  charges  to  leave  a  very  substantial 
surplus  of  net  earnings  to  be  devoted  to  other  purposes. 
Of  course  in  view  of  that  fact,  the  appointment  of 
receivers  with  the  announcement  of  the  company's  in- 
ability to  pay  its  January  interest  and  other  obligations 
appears  all  the  more  noteworthy.     The  reason  for  the 
company's  troubles  must  hence  be  sought  elsewhere, 
and  an  explanation  is  found  in  the  floating  debt  which 
it  has  been  carrying.     A  floating  debt  of  any  consider-  ; 
able  magnitude  is  always  a  source  of  annoyance,  and  in  a 
trying  time  like  that  through  which  we  have  been  passing 
in  1893  it  easily  becomes  a  menace  to  the  welfare  of  a 
corporation.     However,  the  company's  annual  report 
issued  early  the  present  month  showed  that  the  total  of 
the  bills  payable  June  30,  1893,  was  but  little  heavier 
than  on  June  30,  1892,  and  as  the  company  held  con- 
siderable amounts  of  available  current  assets  and  had 
shown  its  ability  to  take  care  of  the  debt  during  the 
panic,  there  appeared  to  be  no  occasion  for  uneasiness 
or  alarm.     It  has  been  stated  that  receivership  papers 
were  prepared  as  early  as  last  August,  and  from  this 
the  conclusion  has  been   drawn  that  the  receivership 
has     been     in      contemplation    for    a    long     time 
past.     We  do  not  know  if  the  statement  is  true.     It 
might  easily  be  true  and  yet  signify  nothing  as  to  the 
company's  real  purpose  in  that  regard.     August  last 
was  a  very  critical  period,  when  cash   commanded  a. 
large  premium  and  when  even  the  strongest  of  corpora- 
tions found  it  diflSlcult  to  borrow  money  or  renew  loans^ 
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If  the  Atchison  managers  at  that  time  took  cire  to  be 
prepared  for  the  worst,  they  were  only  esercising  or- 
dinary care  and  butinesa  prudence.  The  emergency 
making  necessary  a  receivership  might  never  arise,  bat 
M  the  company  was  carrying  several  millions  of  floaing 
obligations,  and  as  the  country  was  in  the  midst  of  an 
extraordinary  financial  crisis  whose  ontcome  no  one 
conld  foresee,  it  was  wise  to  take  all  needful  precautions. 
The  fact  that  the  debt  was  carried  for  many  months 
after  thi?,  and  that  in  the  interval  also  the  Guarantee 
Fund  Notes  for  17,000,000  were  extended,  furnishes 
evidence  at  once  of  the  plans  and  (he  intentions  of  the 
management. 

But  having  passed  successfully  through  this  critical 
financial  period,  and  earnings  having  kept  up  so  well, 
confidence  in  its  continued  ability  to  meet  all  obliga 
tions  of  course  became  all  the  stronger.  It  deserves  to 
be  noted,  too,  that  this  confidence  was  apparently 
shared  by  the  management  up  to  the  very  last,  as  they 
did  not  hesitate  to  express  themselves  repeattdly  and 
openly  to  that  effect.  President  Reinhart  never  speaks 
in  uncertain  tonep,  but  he  was  unusually  emphatic  in 
denying  the  rumors  of  a  probable  default  in  interest 
the  first  of  January.  He  first  cabled  a  denial  from  the 
other  aide  (be  was  in  Europe  at  the  time)  and  on  his 
arrival  here  followed  this  up  by  very  explicit  and  de- 
tailed declarations  of  a  like  nature.  In  a  general  state- 
ment given  to  the  pres),  he  said:  "The  interest  on 
the  general  mortgage  bonds  of  the  Atchison  Company, 
due  January  1,  will  be  paid.  It  seems  hardly  necessary 
to  make  this  statement,  because  doubts  as  to  its  pay- 
ment have,  in  my  judgment,  been  c.eated  solely  by  epec- 
ulators  who  have  no  substantial  interest  in  the  prop- 
erty. •  •  ♦  The  public  knows  that  since  the 
reorganization  the  Atchison  has  met  all  of  its  obliga- 
tions promptly,  and  every  statement  that  I  have 
made  in  relation  to  such  payments  before  they 
matured  has  been  confirmed  by  the  fact.  *  * 
It  should  be  borne  in  mind  that  when 
the  Atchison  Company  acquired  the  St.  Louis  & 
San  Francisco  Rtilroad  it  assumed  its  floating  debt  of 
about  $4,100,000,  and  also  the  unsecured  obligations  of 
the  Colorado  Midlacd  Railroad  Company.  We  have 
not  as  yet  experienced  any  difficulty  in  financing 
these  obligations."  Likewise,  in  an  interview  with  a 
reporter  of  the  Xew  York  Herald,  Mr.  Reinhart  was 
qnoted  aa  saying:  "There  was  not  the  slightest  occa- 
sion to  borrow  money  to  pay  the  January  1  fixed 
charges.  How  often  have  I  said  that  the  Atchison  is 
earning  to-day  more  than  enough  to  meet  this  demand. 
In  fact,  there  is  nearly  enough  cash  on  hand  to  day  to 
pay  the  January  interest,  which  you  know  is  the 
heaviest  of  the  year  except  the  corresponding  semi- 
annual pay  meat  on  the  general  mortgage  bonds  due  on 
July  1.  •  •  *  The  floaticg  debt  is  not  far  from 
14,000,000,  and  it  isn't  a  source  of  trouble.  ♦  •  • 
One  thing  I  wish  you  would  say,  and  tbat  is  I  shall  use 
eTery  means  in  my  power  to  punish  the  scoundrels  who 
bare  spread  these  infamous  lies  about  the  company. 
Thia  ii  not  the  first  time  it  has  happened.  I  think  it 
is  high  time  that  an  example  is  made  of  some  one,  and 
if  I  cau  be  the  means  of  getting  anybody  indicted  I 
•hall  not  spare  any  exertions." 

These  interviews  occurred  on  December  14,  the 
day  of  Mr.  Reinhart's  arrival  from  Europe.  On 
December  20  the  death  of  Mr.  Magoun  took 
place.  This  was  at  once  felt  to  be  a  great  loss. 
But  in  view  of  the  foregoing  declarations,  it 
was  still  believed   that    all  would    end    well.      I^ast 


Saturday,  however,  December  23,  rectivers  were 
appointed  for  the  property.  An  official  circular  issued 
by  President  Reinhart  undertakes  to  give  the  reasons- 
for  the  great  change.  It  states  that  the  sudden  ter- 
mination last  week  of  pending  negotiations  for 
financial  relief  "caused  temporary  embarrass- 
ment to  the  companies  and  will  prevent  further 
payments  of  borrowed  money  now  due  and  in- 
terest coupons  of  the  several  companies  maturing  Jan- 
uary 1  1894  proximo  of  all  bonds  or  funded  direct  and 
guaranteed  obligations,  including  the  coupons  of  thet 
general  mortgage  bonds  of  the  Atchison  Topeka  & 
Santa  Fe  Railroad  Company  and  of  the  St.  Louis  & 
San  Francisco  Railroad  Company,"  and  that  "the  con- 
tinued financial  depression  in  America  and  Europe, 
with  coincident  shrinkage  in  market  prices  of  securities 
owned  by  the  companies  and  used  as  collateral,  has- 
brought  about  an  enforced  reduction  of  the  floating^ 
debt,  causing  excessive  demands  upon  the  cash  available 
from  net  earnings  for  interest  requirements."  Under 
the  circumstances  and  to  prevent  disruption  of  the 
system,  it  was  deemed  best  to  place  the  property  undeir 
the  protection  of  the  courts. 

Ic  is  evident  from  the  figures  regarding  the  floating^ 
debt  given  in  the  circular  that  the  pressure  upon  the 
company  must  have  been  much  greater  than  has  been 
commonly  supposed.  The  total  of  notes  and  loans  no\r 
outstanding!  for  which  provision  will  have  to  be  made 
is  reported  as  $6,300,000.  In  our  analysis  of  the  annual 
report  a  few  weeks  ago  we  found  that  the  bills  payable 
for  the  Atchison  Company  proper  on  June  30,  1893^ 
were  $0,809,249  and  for  the  whole  Atchison  system  of 
9,344  miles  the  aggregate  at  the  same  date  (including 
the  $6,809,249  given)  was  $7,257,901.  The  total 
now  at  $0,300,000  therefore  does  not  show  any  great 
change  in  the  six  months  which  have  elapsed  since  then, 
but  as  the  extracts  quoted  above  speak  of  "  an  en- 
forced reduction  of  the  floating  debt"  as  having  been. 
brous:ht  about  by  the  unfavorable  conditions,  the  infer- 
ence is  that  in  the  interval  since  June  30  the  debt  ha» 
stood  much  larger.  Of  course  we  do  not  know  whether 
this  inference  is  correct.  Moreover,  the  floating  obli- 
gations are  reported  as  $6,300,000,  plus  $3,900,000  of 
coupon  interest  and  other  charges  due  January  1, 
1894.  As  the  company's  income  statements  show  that 
current  earnings  have  been  more  than  sufficienf; 
to  provide  not  only  for  these  charges,  but  all 
the  other  fixed  charges  as  well,  it  becomes  obvious  that 
the  company  has  found  itself  obliged  to  use  all  its  cur- 
rent earnings  for  one  purpose  or  another,  leaving  no- 
cash  for  the  interest.  For  the  four  months  to  October  31 
aggregate  net  earnings  have  been  officially  reported  a» 
$5,749,559.  With  the  net  for  November  and  Decem- 
ber the  same  as  last  year,  the  aggregate  of  net  for  the 
half-year  would  be  8J  million  dollars.  Adding  the 
miscellaneous  income  the  total  would  be  raised  to  about 
8J  million  dollars.  Fixed  charges  are  estimated  at 
$1,227,000  per  month,  or  $7,362,000  for  the  six  months. 
The  charges  falling  due  January  1  are  given,  as  we 
have  seen,  at  $3,900,000,and  the  difference  between  this 
amount  and  the  $7,362,000,  which  is  $3,402,000,  would 
presumably  represent  the  amount  of  the  half-year'a- 
charges  maturing  at  other  dates  than  January  1  and. 
therefore  already  paid  out  of  earnings.  Deducting 
this  $3,462,000  from  the  8J  million  dollars  of  net  in- 
come and  there  is  left  about  5 J  millions  of  net  earnings 
which  would  be  available  to  pay  the  $3,900,000  of  Jan- 
uary interest  if  the  money  had  not  been  used  in  other* 
ways. 
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ThemaDagement  of  course  will  be  able  to,  and  should, 
explain  what  disposition  was  made  of  this  five  million 
dollars  of  net  earnings.  The  extension  of  the  Guar- 
antee Fund  Notes  might  furnish  the  key,  only  it  was 
stated  in  the  advertisement  published  at  the  time  that 
the  notes  of  those  holders  who  did  not  assent  to  extension 
would  be  acquired  and  paid  for  in  full  by  a  syndicate. 
The  company  paid  a  cash  commission  of  5  per  cent  for 
extending  the  bonds.  This,  however,  on  the  $7,000,000 
of  bonds  amounted  to  only  $350,000.  As  concerns  pay- 
ments for  wages  and  other  similar  items,  these  we  need 
hardly  say  form  part  of  the  ordinary  operating  expen- 
ses, and  have  been  allowed  for  in  fall  before  arriving  at 
the  net  earnings. 

As  to  the  outlook,  ■while  the  default  is  matter  for 
deep  regret,  especially  in  view  of  the  property's  excel- 
lent earnings,  we  do  not  see  that  security-holders 
would  be  justified  in  taking  a  gloomy  view  of  the  situ- 
ation unless  indeed  later  developments  should  change 
the  present  aspect  of  things.  The  circular  from 
which  we  have  been  quoting  states  that  "the 
Atchison  system  as  a  whole  is  amply  able  even 
tinder  the  present  adverse  conditions  to  earn  a 
safe  balance  above  its  fixed  charges  if  relieved  from 
floating  debt" — a  statement  which  our  analysis  of  { 
the  results  fully  confirms.  The  circular  also  states 
that  "with  ordinary  financial  conditions  prevailing  in 
America  and  Europe,  the  market  value  of  the  secur- 
ities owned  by  the  companies  and  used  as  collateral,  is 
about  equal  to  the  entire  amount  of  the  above  obliga- 
tions" and  furthermore  that  "the  directors  will 
promptly  prepare  and  submit  to  the  security  holders 
and  creditors  of  the  companies,  for  their  approval, 
plans  for  relief  from  the  existing  embarrassment,  which 
should  be  considered  as  temporary." 


THE     INTER-STATE    COMMERVE    REPORT 
AND    RAILROAD    PROFITS. 

We  are  not  a  little  surprised  at  a  statement  contained 
in  the  annual  report  of  the  Inter-State  Commerce  Com- 
mission recently  submitted  to  Congress,  extracts  from 
which  have  been  prepared  for  the  use  of  the  press  in 
advance  of  the  appearance  of  the  full  report,  which  has 
not  yet  been  printed.  The  Commission  is  arguing  to 
show  the  advantages  that  have  been  derived  from  the 
operation  and  enforcement  of  the  Inter -State  Law,  and 
in  the  coarse  of  its  argument  take3  up  the  question  of 
the  pecuniary  embarrassments  of  railways,  and  makes 
the  declaration — after  first  asserting  that  there  is  noth- 
ing to  justify  attributing  any  railway  insolvemy  to  the 
operation  of  the  law — that  "the  amount  of  stock  paying 
no  dividend  has  considerably  decreased  since  1888  and 
a  great  reduction  is  noted  in  the  amount  of  bonds 
paying  no  interest." 

We  say  we  are  surprised  at  this  statement  because,  as  all 
our  readers  know,  it  is  utterly  at  variance  with  the  facts. 
As  to  whether  the  Inter-State  Act  has  conferred  any 
benefits  upon  the  country,  we,  may  state  at  the  outset 
that  without  endorsing  all  the  features  of  the  law  or 
the  way  it  has  been  enforced,  and  without  admitting 
the  extravagant  claims  and  prete  isions  on  its  behalf 
which  the  Commission  puts  forth,  we  are  ready  to 
grant  that  the  law  has  served  a  useful  purpose  and  has 
accomplished  a  certain  amount  of  good.  It  is  our 
belief,  however,  that  in  so  far  as  the  Act  has  been  bene- 
ficial it  has  not  been  because  of  any  express  provisions 
or  prohibitions  which  it  contains,  nor  yet  because  of 
any  arbitrary  powers  of  control  over  the  roads  assigned 


to  the  Cjmmissiou,  but  because  it  ha^  served  to  pro- 
vide a  mediating  body  between  the  carriers  and  their 
patrons,  the  public.     Such  a  body,  endowed  with  such 
functions,  and  acting  in  a  sort  of  advisory  capacity 
between  the  two  parties,  is  always  capable  of  rendering 
useful    services,  and   its  recommendations  bsing   as- 
sumed to  be  impartial  and  disinterested  should,   and 
naturally   do,    carry   great    weight  on   that  account. 
It  is  this  circumstance   that   has   ensured  obedience 
to  the  decisions  of  the   Commission  in  so   many  cases, 
and  not  the  power,  real  or  assumed,  to  enforce  the  de- 
cisions.    And  we  think  the  Commission  makes  a  great 
mistake — a  mistake   calculated  to  impair   the  value  of 
its  services — when   it  encourages  the  idea,  or  conveys 
the  impression,  as  it  does  in  its  report,  that  it  has  a 
leaning  or  bias  in  favor  of  the  shippers  and  against  the 
railroads,  for  the  Commission   will  be   best  equipped 
and  attain  its  highest  usefulness  when  both  sides  shall 
feel  assured  of  absolutely  fair  treatment  at  its  hands. 
We  should   favor  any  added    legislation    needful    to 
make  the  Commission   perfect  as  an  advisory  tribunal. 
On  the  other  hand,  we   should  disapprove  of  any  at- 
tempt to  endow  it  with  further  arbitrary  powers,  and 
therefore  should  oppose  most  of  the  recommendations 
in  the  present  report  of  the  Commission  as  being  of 
that  nature. 

However,  we  do  not  intend   to-day  to  go  into  this 
phase  of  the  matter.     Oar  intention  is  simply  to  direct 
attention  to  the  erroneous  character  of  the  Commis- 
sion's statement  above  referred  to.     For  the  assertion 
that  the  amount  of  stock  paying  no  dividends  has  con- 
siderably decreased  since  1888,  and  that  a  great  reduc- 
tion has  occurred  in  the  amount  of  bonis   paying  no 
interest,  is  untrue,  not  only  in  the  inference   it  con- 
veys, but  is  untrue  in  fact.     As  we  shall  presently 
show,  the  statement  would  be  incorrect  even  if  it  in- 
tended to  refer  to  the  condition  six   months  or  more 
ago.     But  the  report  of  the  Commission  always  appears 
under  date  of  December  1,  and  in  its  application  to 
that    date    the    statement,    especially  in    the    broad 
and  unqualified  way  in  which  it  is  made,  strikes  one  as 
being  very  singular.     The  Commission  cannot  be   un- 
aware that  during    the  current  year   defaults     and 
railroad  receiverships  in  large  number  have  occurred, 
and  that  as  a  consequence   there   have   been  enormous 
additions  to  the  amounts  of  railway  capital  paying  no 
returns.      Of      course    we      do    not     assume      that 
these    failures    are    due    to  the    luterState    law    or 
its  operation  or  enforcement ;    they  are  the    result 
of    the    silver    crisis    and    the    industrial    paralysis 
and  distrust   which  have  come  with  it,  and  therefore 
the  Inter-State  Commission  is  not  to  be  charged   with 
responsibi'.ity  for  the  misfortunes  of  the  railroads  arising 
out  of  that  situation.     But  that  does  not  alter  the  fact 
of  the  failures,  nor  that  the  Commission's  asseveration 
of  a  considerable  reduction  in  the  amount  of  stock 
and  bonds  paying  no  interest  is   made  in  the  face  of 
such   palpable  evidence  to   the    contrary    in  current 
events. 

We  might  content  ourselves  by  a  simple  reference 
to  this  record  of  railroad  embarrassments  the  present 
year  as  constituting  a  complete  demonstration  of  the 
inaccuracy  of  the  statement  of  the  Commission.  But 
leaving  for  the  moment  out  of  consideration  altogether 
the  more  recent  embarrassments — those  that  have  fol  - 
lowed  directly  as  the  result  of  the  financial  stress  and 
business  paralysis,  and  of  the  great  falling  ofl  in  earn- 
ings occasioned  by  the  same — and  takiag  only  the 
period  up  to  the  end  of  last  June,  could  the  statement 
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•Ten  then  be  made  with  trath  ?  Almost  any  one  can 
recall  hosts  of  roads  which  daring  the  last  two  or  three 
jears  hare  passed  off  the  dividend  list, — roads  like  the 
Northern  Pacific,  the  Missouri  Pacific,  the  Central  of 
Georgia,  the  Eist  Tennessee,  the  Richmond  &  Danville, 
tto,,  &c.,  and  it  would  be  just  aa  easy  to  mention  cases 
of  roads  which  during  the  same  period  have  been 
obliged  to  default  in  their  interest  payments,  all  before 
the  panic  came  to  deal  the  final  blow ;  ia  fact  the  roads 
here  specifically  enumerated  as  having  suspended  divi- 
dend* are  now  all.  with  one  exception,  in  the  hands  of 
receivers  and  in  default  on  one  or  more  of  their  interest 
obligations.  And  evidence  of  this  character  might  be 
cited  almost  without  limit,  effectually  disposing  of  the 
contention  that  the  amount  of  stock  and  bonds  receiv- 
ing no  returns  has  decreased. 

We  had  supposed  that  the  statement  made  might  be 
bued  on  some  statistics  or  data  contained  in  the  an- 
nual reports  of  the  Statistician  of  the  Commission, 
who  prepares  each  year  a  very  elaborate  and  compre- 
hensive report.  But  the  Commission's  own  statistics 
disprove  its  assertion.  The  reports  of  the  Statistician  are 
very  slow  in  comiog  out,  and  we  have  as  yet  had  noth- 
ing later  than  for  the  year  ending  June  30,  1892 — in 
fact  but  a  very  brief  and  incomplete  summary  even  for 
that  year,  the  latest  full  report  being  only  to  June  30, 
1891.  By  bringing  together  the  figures  for  these  and 
previous  years  we  obtain  the  following  interesting 
•omparisoD.  We  show,  besides  the  amount  of  stock 
paying  nothing,  the  total  stock  of  all  roads  reporting 
to  the  Commission  and  the  mileage  upon  which  the  re- 
ports are  based,  and  also  the  ratio  that  the  amount 
paying  nothing  bears  to  the  whole. 


Ttar  MUn  nf 

Btuliug       Road  Heprt- 
JuK*  30.  MtnUd. 

1888 136.883 

1889 163,385 

1880 l&«,40i 

1891 161,275 

1893 163497 


r.  Cot 

WhoU. 


8,864.468,035 
4,351,190,719 
4,409,658,485 
4,450.649,027 
4.633.108,763 


Amount 
Pawing 
Mo&lHg. 

2.374,200,906  6144 

3,621.439.792  61-67 

2.811,6-.>0,SS2  63-76 

2.654.258,391  59  64 

2.807.403.326  6060 


Thus  not  only  has  the  amount  of  stock  paying  no 
diridend  not  "considerably  decreased  since  1888  "  bnt 
it  has  not  decreased  at  all,  standing  at  2,807  million 
dollars  for  the  latest  year,  on  162,000  miles  of  roaj, 
against  only  2,621  million  dollars  in  1889  on  153,000 
miles,  and  but  2,371  million  dollars  in  1888  on  137,000 
miles.  The  ^ff^rc«n/a^0  of  non-paying  stock  is  somewhat 
leas  for  the  latest  year  than  for  the  earlier  years,  but 
the  Statistician  in  his  report  for  1891,  when  a 
reduction  as  compared  with  the  year  preceding 
was  noted  in  both  the  amount  and  ratio  of  stock 
paying  nothing,  said,  "it  must  not  be  overlooked 
that  stocks  seem  to  have  been  converted  into  in- 
come bonds  during  the  year — a  financial  operation  which 
wonld  take  place  in  connection  with  the  poorest  only 
of  railway  stocks."  We  do  not  know  how  largely  this 
was  done,  but  to  the  extent  it  was  done  it  of  course  had 
the  effect  of  permanently  transferring  certain  amounts 
of  non-pajing  stocks,  from  which  it  follows  that  except 
for  snch  conversion  the  total  of  non-paying  stocks 
would  for  the  last  year  in  the  above  table  be  still  larger 
than  it  appears.  Moreover,  it  mast  be  remembered 
that  the  figuies  in  the  table  come  down  only  to  June 
30,  1892.  It  was  in  the  year  to  June  30,  1893,  that 
the  suBpensions  of  dividends  were  especially  namerous, 
and  when  the  Statistician  submits  his  report  for  that 
period  to  the  Commission  that  body  will,  we  are  sure, 
be  very  much  grieved  to  think  that  they  should  have 
fallen  into  the  error  which  is  the  sabject  of  our  criti- 
cism. 


The  fact  that  over  60  "per  cent  of  the  stock 
of  United  States  railroads  should  be  netting  nothing  is 
of  course  in  itself  a  most  significant  circumstance. 
Another  consideration,  however,  should  be  borne  ia 
mind.  Large  numbers  of  roads  while  still  on  the  divi- 
dend list  are  paying  reduced  amounts  of  dividends' 
For  instance,  many  are  paying  only  4  per  cent  against 
5  and  6  per  cent  previouely.  As  the  detailed  statistical 
report  of  the  Commission  to  June  30,  1892,  has  not  yet 
been  issued,  we  are  unable  to  make  comparisons  on 
that  point,  but  from  a  table  given  in  Poor's  Manual  it 
appears  that  the  dividends  distributed  in  1892  amounted 
to  only  1 -68  per  cent  of  the  total  stock  outstanding, 
against  1-85  per  cent  in  1891,  1-80  percent  in  1890, 
1-81  per  cent  in  1889, 1-77  per  cent  in  1888  and  3-18 
per  cent  in  1887.  The  percentage  for  1893,  it  will  b» 
observed,  is  the  lowest  of  all  the  years,  this  being  th» 
combined  result  of  the  increase  in  the  total  of  stock 
paying  nothing  and  the  diminution  in  the  rate  of  re- 
turn upon  the  remainder. 

With  reference  to  the  amount  of  bonds  receiving  no 
return,  we  have  found  it  impossible  to  maka 
ap  a  statement  from  the  Commission's  report 
the  same  as  that  given  above  for  stocks.  In  at  least 
one  of  the  years  the  Statistician  did  not  give  the  figures, 
and  besides  that  the  statistics  for  the  earlier  years  ap- 
pear to  have  been  made  up  on  a  different  basis  from 
those  for  the  more  recent  years,  income  bonds  and  mis- 
cellaneous bonded  obligations  being  now  excluded  from 
some  of  the  comparisons.  In  the  abstract  of  the  report 
for  the  year  ending  June  30,  1892,  we  find  it  stated  that 
the  amount  of  funded  debt  of  United  States  railroads, 
exclusive  of  equipment  trust  obligations,  paying  no  in- 
terest wa3  $777,719,420,  or  15-56  per  cent  of  the  total 
funded  debt  outstanding.  A  similar  computation  in  the 
report  for  1891  shows  1473,925,526  bonds  paying  no  in- 
terest, or  9  90  per  cent  of  the  whole.  In  at  least  the 
fiscal  year  1892,  therefore,  there  was,  according  to  these 
figures,  an  important  increase  in  the  amount  of  bonds 
pa;ing  no  interest,  instead  of  the  "great  redaction ' 
which  the  Commission  notes.  Moreover,  it  is  beyond 
dispute  that  in  the  year  to  June  30,  1893,  there  were 
further  large  additions  to  the  total,  and  in  the  six 
months  since  then  still  further  additions. 

It  is  by  no  means  to  be  inferred  that  we  attribute 
the  less  favorable  results  wholly  to  the  Inter-State  law. 
The  more  recent  defaults,  as  we  have  seen,  have  fol- 
lowed from  the  great  industrial  depression  which  has 
spread  all  over  the  country.  Previously,  too,  the 
Inter-State  law  had  not  been  the  only  disturbing  factor 
in  the  affairs  of  the  railroads.  The  State  legislatures 
and  State  railroad  commissions  have  done  their  share 
to  hamper  railroad  operations  and  reduce  profits. 
Then  the  construction  of  a  large  amount  of  unneces- 
sary new  mileage,  by  intensifying  competition  and 
increasing  the  number  of  roads  among  which  to  divide 
traffic,  has  been  an  equally  important  disturbing  ele- 
ment. Besides  this,  the  fact  that  the  roads  have  had 
in  many  cases  to  pay  higher  wages,  that  faster  and 
more  frequent  trains  and  increased  accommodations 
and  facilities  have  been  granted  the  public,  that  never- 
theless rates  have  dropped  lower  and  lower — all  these 
have  combined  to  reduce  railroad  profits  and  railroad 
dividends. 

In  conclusion,  it  is  perhaps  desirable  to  correct  one 
other  erroneous  statement  in  the  report  of  the  Inter- 
State  Commission.  Adverting  to  the  fact  that  such  a 
great  portion  of  railway  securities  is  yielding  little  or 
no  return,  the  Commission  says:    "Many  railway  man- 
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ygers  clHim  ihis  as  evidence  that  th«  law  deprives  car 
riers  of  adequate  revenue.     The  law  can  only  operate 
to  limit  railway  revenue  by  preventing  unjust  charges 
and  undue  partiality.    The  claim  of  these  managers 
must  rest  then  upon  the  proposition   that   the  law,  by 
prohibiting  wrongs,  works  injury  to  railway  prosperity. 
.Such  a  plea  is  anomaloas."    Here  the  Commission  is 
reasoning  from  false  premises.  R»ilway  managers  do  not 
claim  that  the  Inter-State  law,  by  "prohibiting  wrongs" 
jtnd  "preventing  unjust  charges  and  undue  partiality," 
works  to  the  detriment  and  disadvantage  of  the  rail- 
road interest.     What  they  do  claim  is  that  the  law, 
through    the    operation  of    the  longand-short-haul 
clause,  which  has  the  effect  of  pulling  local  rates  down 
to  the  level  of  through  rates,  a  provision  which  fortu- 
nately the  courts  are  construing  more  liberally    now, 
«nd  by  forbidding  pooling,  thus  making  more  difficult 
*he  maintenance  of  rates,  and  by  prohibiting  prefer- 
encf  8  not  as  between  individuals  but  as  between  places 
and  localities  and  which  worked  injustice  to  no  in 
terest,  and  in  various  other  ways — has  operated  to  the 
injury  of  the  roads.     Whatever  may  be  the  opinion  of 
the  Commission  in  this  respect,   there  are  competent 
railway  manager?,  having  from  practical  experience- a 
full  knowledge  of  the  working  of  the  law,  who  hold  to 
the  btlief  that  the  Inter-State  Act  has  been  at  least  as 
potent  a  factor  as  any  in  bringing  about  the  railway 
disas'ers  of  recent  year?. 


THE  MANCHESTER  SHIP  CANAL. 

[Communicated  by  our  Loudon  Correspondent.] 

As  to-day  (Saturday,  December  16ih)  the  directors 
of  the  Manet  ester  Stiip  Cinal  accompanied  by  the  rep- 
resentatives of  the  priacipal  towns  of  the  district,  and 
with  a  lirge  suite  of  j'iurnalists  in  attendance,  make  a 
trial  trip  over  the  canal,  and  on  New  Year's  Day  the 
directors  hope  that  the  canal  will  be  actually  open  for 
trafiic,  the  facts  relating  to  this  great  enterprise  will 
be  interesting  and  timely.  It  was  in  June  1883  that 
a  meeting  of  the  leading  representatives  of  the  com- 
mercial classes  of  Manchester  and  the  neighboring 
towns  was  held  at  the  residence  of  Mr.  Daniel  Adam- 
son,  of  Didsbury,  to  consider  the  practicability  of  a 
ship  canal  to  Manchester.  The  question  had  been 
frequently  discussed  before  in  the  public  press  and  in 
pamphlets.  The  complaint  was  general  in  Manchester 
that  the  trade  of  that  city  was  being  strangled  through 
a  lack  of  accommodation  at  Liverpool — that  port,  the 
claim  was,  being  no  longer  able  to  afford  the  requisite 
facilities. 

At  that  time,  it  was  alle^fed  that  the  shipping  accom- 
modation of  Liverpool  was  inadequate,  that  the  Dock 
Trust  had  incurred  a  debi;  of  IG  millions  sterling  to 
provide  docks  and  other  necessary  acommodation,  that 
the  heavy  interest  on  this  sum  as  well  as  the  adminis- 
trative charges  of  all  kinds  amounted  annually  to 
nearly  a  million  sterling,  and  that  this  million  sterling 
had  to  be  paid  by  the  shipping  entering  the  port  of 
Liverpool ;  furthermore  it  was  charged  that  the  ship 
ping  accommodation  was  already  so  extended  that  it 
was  becoming  increasingly  difficult  to  augment  it,  and 
-that  therefore  further  enlargement  of  the  port  would 
involve  a  comparatively  greater  expense  ;  also  it  was 
alleged  that  vessels  could  not  cross  the  bar  except  at 
bigh  tide,  which  caused  much  delay,  while  the  railway 
accommodation  from  Liverpool  was  exceedingly  costly, 
<low  and  vexatious,  and  that  owing  to  the  immense 
business  of  the  port  of  Liverpool  railway  terminal  prop- 


erty was  of  exorbitant  value,  and  that  every  enlarge- 
ment cost  fabulous  sums.  Finally,  over  and  above  all 
this,  it  was  said  that  the  separation  of  the  trade  in  raw 
material— speaking  specially  of  cotton — from  the  trade 
in  the  manufactured  article  was  disadvantageous ;  that 
the  Liverpool  cotton  market  was  organized  so  as  to  im- 
pose unnecessary  burdens  upon  Manchester,  and  that 
altogether  the  development  of  Manchester  and  its  in- 
dustries would  be  checked  unless  she  could  in  some  way 
or  other  emancipate  herself  from  the  position  of  entire 
dependence  upon  Liverpool  in  which  she  then  stood. 

But  until  Mr.  Adamson  took  the  matter  seriously  in 
hand  nothing  practical  was  done.  At  the  meeting 
held  at  his  house  in  June  1883  a  very  influential  com- 
mittee was  appointed  to  proceed  with  the  necessary 
preliminary  work  and  to  determine  whether  a  ship 
canal  was  or  was  not  practicable ;  enough  money 
was  subscribed  in  the  room  to  carry  out  these  prelimin- 
ary works.  The  committee  selected  upon  the  spot  two 
engineers  of  great  reputation  to  examine  the  route  of 
the  proposed  canal  and  report  upon  it,  and  it  also 
appointed  a  consulting  engineer  who  was  to  advise  the 
committee  upon  the^eport  of  the  two  other  gentlemen. 
There  is  no  doubt  that  the  committee  anticipated  a 
tidal  canal— a  canal,  that  is  to  say,  that  would  bring 
the  sea  up  to  Manchester  itself — and  one  of  the  en- 
gineers sketched  out  a  plan  by  which  this  could  be 
done.  The  other  engineer,  however,  reported  very 
strongly  against  it,  and  his  report  was  backed  by  that  of 
the  advising  engineer.  Finally  the  idea  of  a  tidal 
canal  was  giv'en  up.  Many  strong  technical  reasons 
were  alleged  against  it,  but  perhaps  that  which  had 
the  greatest  weight  in  deciding  the  committee  was  the 
fact  that  the  surf dce  of  the  water  in  the  canal  would 
have  been  at  least  TO  feet  below  the  streets  of  Man- 
chester if  the  plan  had  been  adopted. 

The  plan  approved  by  the  committee  then  was  to 
improve  the  existing  tidal  portion  of  the  river  Mersey 
to  Litchford;  from  that  point  to  Irlam  to  make  a 
semi-tidal  canal,  and  thence  to  Manchester  to  construct 
a  caual  which  should  not  be  tidal  but  in  which  the 
water  thould  be  maintained  at  ai '  agreed  depth  by 
means  of  locks.  One  hundred  thousand  pounds  stor- 
ing was  subscribed  without  delay  to  get  the  necessary 
authority  from  Parliament  to  construct  this  great 
work.  Under  our  system  all  enterprises  of  the  kind 
have  to  be  sanctioned  by  Parliament,  for  there  is  no 
general  statute  under  which  such  companies  can  be 
organized,  and  they  cannot  be  carried  out  without 
very  considerable  powers  ;  for  example,  the  power  to 
purchase  land  and  the  power  to  adjust  the  rights  of 
others  with  which  the  canal  in  the  progress  of  its  con- 
struction may  interfere.  It  also  is  a  curious  anomaly 
of  our  system  that  the  Government  does  not  intefere  in 
proposed  legislation  of  the  kind.  The  matter  is 
treated  as  a  private  interest  alone.  Those  who  favor 
the  proposed  scheme  have  to  bear  the  expense  of  get- 
ting the  Parliamentary  authority  and  those  who  oppose 
it  have  to  incur  the  expense  of  resistance.  At  the 
beginning  of  every  session  committees  are  appointed 
to  consider  all  private  bills,  as  they  are  called,  and 
practically  the  recommendations  of  the  committees 
appointed  respectively  by  the  Commons  and  the  Lords 
are  always  followed  by  the  Two  Houses. 

In  1883  a  bill  was  promoted  for  the  construction  of 
the  ship  canal  but  was  thrown  out  by  both  commit- 
tees. A  similar  bill  was  introduced  the  following 
year  and  met  with  the  same  fate.  In  1885,  however, 
considerable  modifications  were  introduced  in  the  bill 
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and  it  passed  the  cosiinittee  of  tim  Hou:<e  of  Liids 
bj  a  narrow  majority.  Then  it  came  before  the  Com- 
mons committee,  which  happened  to  bd  presided  orer 
by  the  late  Mr.  W.  E.  Foister.  Thecommiitee  in  isted 
upon  farther  very  great  alteratioas  ia  the  plan.  Its 
demandit  were  accepted  by  the  promoters  of  tie  Hll, 
and  in  its  changed  form  the  bill  was  at  lastpas?ed7Tt  is 
only  fair  to  the  promoters  and  to  the  professional  gentle- 
men employed  by  them,  to  bear  this  in  mind — Srally 
that  the  mere  tight  iu  Parliament  to  get  authority 
to  constract  the  canal  took  up  three  year.-',  acd  iaTolved 
heary  expense ;  secondly  that  the  original  plan  was 
fundamentally  changed  ;  and  thirdly  that  the  changes 
were  of  such  a  nature  as  to  increase  very  greatly  the 
cost  of  the  work.  On  the  oth^^  hand  it  was  clearly 
the  duty  of  Parliament  not  to  allow  Manchester  to  do 
for  her  own  benefit  what  might  have  rained  completely 
the  port  of  Ijiverpool.  The  changes  made,  therefore, 
were  for  the  purpose  of  protecting  Liverpool  against 
anticipated  dangerr,  and  at  the  same  time  allowing 
Manchester  to  provide  herself  with  all  the  accommoda- 
tion the  might  think  requisite. 

The  total  length  of  the  canal  as  finally  sanctioned  by 
Parliament  is  about  35^  mili-s.  From  Manchester  to 
Runcorn,  a  dittance  as  the  crow  flies  of  about  17^ 
miles,  the  plan  submitted  by  the  promoters  was  ap- 
proved. But  the  original  pioposal  was  that  below 
Runcorn  the  canal  should  be  tidal.  The  committee 
insisted,  however,  that  it  thould  at  Runcorn  be  di- 
verted from  the  river  to  the  land  at  the  Houthern  or 
Cheshire  side,  and  that  it  should  be  carried  inland 
from  Runcorn  to  a  place  c^tllod  East  Ham,  somewhat 
more  than  half  way  to  Liverpool.  At  East  Ilam  it 
passes  into  the  estuary,  at  which  point  the  sill  was  re- 
quired to  be  not  lower  than  23  feet  below  "  old  dock 
sill  datum."  Still  the  entrance  sills  are  about  11  feet 
below  the  deepest  dock  sills  in  Liverpool. 

At  the  surface  the  canal  is  nearly  twice  as  wide  as 
the  Suez  Canal,  so  as  to  allow  of  vessels  passing  at 
every  point.  At  water  level  the  minimum  width  is  172 
feet.  The  minimum  width  at  bottom  is  120  feet, 
but  between  Barton  and  Manchester  it  is  170  feet,  and 
at  water  level  230  feet.  The  minimum  depth  is  26 
feet.  It  is  proposed  to  provide  powerful  lamps  so  as  to 
enable  vessels  to  use  the  canal  by  night  as  well  as  by 
day  ;  and  as  they  will  be  able  to  pass  one  another  at  all 
points  the  delays  ought  not  to  be  great,  although  there 
are  several  locks.  The  engineers  estimate  that  the 
total  passage  will  not  occupy  more  than  five  or  six 
honrs,  and  that  at  low  water  a  vessel  can  get  up  to 
3Ianche8ter  quicker  than  it  can  get  into  dock  at  Liver- 
pool, because  of  the  difficulty  of  passing  the  bar  at  the 
latter  place.  Dock^  are  to  be  provided  both  at  Man- 
chester and  at  Warrington.  The  area  of  the  water 
■pace  of  the  Manchester  and  Salf ord  docks  is  1  l-t  acres, 
the  quays  being  5^  miles  long  and  the  area  of  quay 
•pace  about  152  acres.  The  area  of  the  water  space  of 
the  Warrington  dock  is  23  acres,  and  the  quay  frontage 
ia  a  mile  and  a-quarter.  The  hope  is  that  gradually 
■hip-building  yards  of  immense  magnitude  will  spring 
np  along  the  course  of  the  canal  and  that  likewise 
there  will  be  founded  an  immense  number  of  new 
industries.  But  all  that  is  as  yet  in  the  andcveloped 
future. 

Manchester  ia  the  centre  of  perhaps  the  most  popu- 
lous district  in  the  world.  Within  an  area  round  the 
city  comprising  about  7,500  square  miles  there  is  an 
ettinutted  population  of  71  millions.  Within  this  area 
tker*  are  about  150  towns.    Of  these,  lOQ  hare  each  a 


population  exceeding  10,000  and  50  of  them  have 
popula:ions  ranging  from  10,000  to  20,000,  18  of  them 
have  populitiona  of  between  50,000  and  100,000  andl 
11  have  populations  of  over  100,000.  The  promoters- 
of  the  canal  hope  and  believe  that  Manchester  will 
become  the  distributing  centre  of  this  great  district, 
that  it  will  attract  to  itself  from  Liverpool  a  vast  part 
of  the  shippiag  business  of  that  great  port.  The  oppo- 
nents of  the  ent'erpriee  reply  that  thi^  is  absolutely. 
impossible,  that  Liverpool  has  a  settled  connectionf 
wiih  all  parts  of  the  world.  If  a  merchant,  for  exam- 
ple, in  the  Uuited  States  wishes  to  send  any  commod- 
ity, say  cotton  or  wheat  or  maize  or  pork,  he  knows 
that  there  is  a  great  market  for  it  in  Liverpool ;  but 
can  he  be  equally  sure  of  a  market  in  Manchester  ? 
And  the  magnitude  of  the  market,  it  is  argued,  is  of 
the  very  first  importance  to  the  trader.  Further,  it  is 
pointed  out  that  all  the  great  railway  companies  serv- 
ing the  northwestern  corner  of  England  have  made 
their  arrangements  on  the  assumption  that  Liverpool 
is  the  great  shipping  port  of  that  part  of  England.. 
They  will  not  lightly  disturb  those  arrangements  and' 
incur  the  very  heavy  expense  that  would  be  involved  in. 
providing  not  only  terminal  accommodation  in  Man- 
chester, but  also  in  building  connecting  links  with  thfr 
lines  from  the  docks  to  all  the  neighboring  towns.. 
Lastly,  it  is  objected  that  Manchester  is  not  equipped 
for  carrying  on  a  great  seaborne  trade  in  any  particu- 
lar. It  has  not  storing  space,  or  warehouses,  as  they 
are  called,  in  Manchester  itself.  All  this  equipment 
will  have  to  be  provided  at  great  cost  before  Manches- 
ter can  hope  even  to  begin  the  competition  with  liver- 
pool. 

The  case  so  put  seems  very  strong ;  but  the  Man- 
chester men  are  not  in  the  least  discouraged.  They 
reply  that  the  entire  influence  of  Liverpool  and  of  the 
railway  companies  centering  there  was  used  in  Parlia- 
ment to  prevent  pover  being  given  to  construct  ther 
canal,  yet  that  they  were  defeated  ;  that  Liverpool  and 
the  railway  companies  did  all  they  could  to  pravent  the 
subscription  of  the  money  required,  yet  that  the  money 
has  been  raised ;  that  they  interposed  every  conceiv- 
able obstacle  in  the  way  of  construction,  yet  that  the 
canal  has  been  completed;  and  the  Manchester  men 
now  calmly  tell  their  critics  and  opponents  that  if  the 
railway  companies  will  not  do  their  pare  in  providing 
the  necessary  accommodation,  then  Manchester  meu 
will  know  how  to  provide  the  accommodation  for  them- 
selves, and  that  in  the  long  run  it  is  the  railway  com- 
panies and  not  Manchester  that  will  suffer.  It  will  bo 
seen  that  the  fight  between  Manchester  and  existing 
interests  is  by  no  means  over  yet,  although  the  physi- 
cal task  of  building  the  Cailal  is  completed.  But  Man- 
chester has  a  knack  of  succeeding  when  it  makes  up  its 
mind,  and  doubtless  Manchester  men  will  know  how  to 
get  the  accommodation  that  they  wac^ 

The  original  estimate  of  the  cost  of  the  canal  waa  a 
little  under  5i  millions  sterling  ;  but  this  estimate  wa 
greatly  raised  as  time  went  on.     In  the  first  place,  th 
bitter  opposition  in  Parliament  was  an  expensive  affair. 
In  the  second  place,  the  criticism  to  which  the  proposal 
was  subjected  by  all  interested  parties,  the  openly- 
expressed  hostility  of  Liverpool    and   all  the  great 
trading  interests  of  Liverpool  and  the  railway  com- 
panies, and  of  so  many  other  parties,  made  it  very  diffi- 
cult to  raise  money  anywhere  outside  of  Manchester 
and  the  immediate  towns  chiefly  interested.    Ia  thft 
third  place,  the  changes  insisted  upoa  in  the  plan  ot 
the  canal  by  Parliament  added  immensely  to  the  ex» 
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penses  ;  for  instance  (1)  every  vested  interest  was  fully 
respected  and  the  canal  company  was  required  to  com- 
pensate every  interest  for  every  conceivable  damage 
done  ;  (2)  the  extension  inland  and  the  buying  up  of 
land  was  of  course  costly.  In  the  fourth  place  the 
tinder  soil  turned  out  in  many  cases  to  be  softer  and 
less  fitted  for  forming  a  good  bed  than  had  been  antici- 
pated. Finally,  and  in  addition  to  all  this,  it  was  found 
necessary  to  buy  the  Bridgewater  Canal — a  canal  con- 
structed a  century  ago^by  the  then  Duke  of  Bridgewater, 
«  man  of  great  enterprise,  who  observed  the  urgent 
necessity  that  then  existed  for  improving  the  commu- 
nications of  the  country.  This  Bridgewater  Canal  is  a 
subsidiary  affair,  and  it  had  fallen  under  the  control  of 
the  railway  companies.  It  has  been  bought  by  the 
canal  company  for  something  under  a  million  and  three- 
quarters  sterling.  But  even  now  it  is  worked  at  a  fair 
profit,  and  doubtlese  by-and  by  it  will  prove  to  be  a 
very  valuable  property. 

The  early  difficulties  of  the  company  may  be  gathered 
from  the  fact  that  the  first  issues  of  share  capital  were 
a  failure,  although  they  were  made  through  the  two 
greatest  financial  houses  then  in  the  world,  the  Messrs. 
Rothschild  and  the  Messrs.  Baring  Brothers,  the 
latter  being  at  the  time  still  at  the  very  height  of 
their  almost  unexampled  prestige.  In  spite  of  diffi- 
culties, however,  the  money  was  raised,  and  with- 
out loss  of  time  the  works  were  begun.  At  the 
«nd»  of  1890  somewhat  over  9j  millions  sterling 
had  been  expended,  and  very  great  progress  had 
been  made  in  the  construction  of  the  canal. 
But  then  the  credit  of  the  company  failed,  and  it 
was  found  impossible  to  provide  further  money  by  the 
•ordinary  methods.  It  was  estimated  .  that  about  2^ 
millions  sterling  were  needed  to  complete  the  canal, 
and  that  a  further  sum  would  be  necessary  to  carry  out 
all  the  original  estimates,  although  the  raising  of  that 
■further  sum  might  be  postponed  until  the  canal  was  in 
^Forking  order.  Already  the  Manchester  Corporation 
liad  befriended  the  canal,  had  in  fact  subscribed  very 
largely  to  it,  and  the  Corporation  was  well  represented 
en  the  board  of  the  company.  The  canal  company 
felt  under  the  circumstances  that  to  the  Corporation  of 
Manchester  alone  could  it  look  for  the  urgently  required 
aid.  Accordingly,  application  was  made,  special  meet- 
ings of  the  Corporation  were  held,  (special  investiga- 
tions were  instituted  by  a  committee  appointed  for  that 
purpose  and  by  the  financial,  legal  and  engineering  advi- 
sersof  the  Corporation.  Finally  the  Corporation  decided, 
with  the  general  approval  «f  the  people  of  the  city,  that 
application  should  be  made  to  Parliament  for  permission 
to  lend  3  millions  sterling  on  second  debentures,  bear- 
ing ii  per  cent  interest.  The  application  was  made, 
the  permission  granted,  and  the  money  was  advanced. 
At  the  end  of  last  year  the  total  outlay  on  the  canal 
■was  12|  millions  sterling.  This  year  the  Man- 
chester corporation  has  lent  2  millions  sterling  more, 
nmVing  the  entire  cost  of  the  canal  about  15  millions 
sterling.  The  capital  consists  of  8  millions  sterling, 
fcalf  in  ordinary  shares  and  half  in  preferred  shares. 
Up  to  the  end  of  1890  first  debentures,  bearing  4  per 
cent  interest,  amounting  to  £1,359,000  had  actually 
teen  issued,  and  second  debentures  at  the  same  rate 
amounting  to  £182,845,  making  together  considerably 
«over  a  million  and  a-half  sterling  ;  and  there  were  unis- 
. -aued  first  debentures  amounting  to  £453,000  and  second 
...  idAentures  amounting  to  £415,175,  or  together  £868,- 
•  1<5.  The  Manchester  Corporation  has  lent  in  addi- 
tion 5  millions  sterling  in  4^  per  cent  second  deben- 


tures, making  the  total  capital   nearly  15^  millions 
sterling. 

When  the  canal  was  first  projected  the  calculation 
was  that  the  average  cost  of  carrying  goods  via  Liver- 
pool to  Manchester  was  about  ISs.  per  ton,  and  that 
the  opening  of  the  canal  would  reduce  the  cost  by  one- 
half.  When  it  was  found  that  the  promoters  were  in 
earnest  and  were  being  backed  up  by  Manchester  capi- 
talists, the  charges,  especially  of  the  railways,  were  re- 
duced. But  even  now  the  estimate  is  that  the  cost  of 
carriage  will  be  reduced  by  over  68.  per  ton,  upon  an 
average.  The  Manager  of  the  company  announces 
that  during  the  year  1894  no  ship  dues  will  be  charged 
on  vessels  using  the  canal  to  Manchester.  Those  which 
proceed  only  a  short  way  up  will  be  liable  to  existing 
ship  dues,  but  those  that  go  to  Manchester  will  be 
exempt.  It  is  added  expressly,  however,  that  this  is 
only  an  experimental  measure,  and  after  a  year's  tria 
may  be  modified  or  altogether  changed. 

Adopting  the  classification  of  merchandise  approved 
by  the  Board  of  Trade  under  the  recent  act  regulating 
railway  carriage,  the  Manager  of  the  Manchester  Ship 
Canal  Company  has  issued  a  schedule  of  the  charges 
which  are  to  be  enforced  for  the  present.  They  are 
for  Class  "A"  Is.  per  ton,  and  they  increase  regularly 
by  Is.  per  ton  to  Class  "C,"  which  is  3s.  Then  they 
begin  again  with  Class  1  at  4s.  and  increase  regularly 
once  more  Is.  per  ton  to  Class  5,  where  the  charge  is 
8s.  per  ton.  According  i,o  a  statement  issued  by  the 
company  the  schedule  of  charges  just  referred  to  will 
carry  out  the  intention  of  the  promoters  of  the  canal 
by  reducing  fully  50  per  cent  the  present  cost  of  con- 
veying goods  from  Liverpool  to  Manchester.  Since 
work  upon  the  canal  began,  the  charges  between  Liver- 
pool and  Manchester  have  been  greatly  reduced.  There- 
fore, to  realize  the  hopes  held  out  to  Manchester,  the 
directors  of  the  company  find  that  they  cannot  charge 
the  full  rates  allowed  by  the  Act  of  Parliament. 

It  may  interest  the  reader  to  show  how  some  of  those 
commodities  which  most  largely  enter  into  the  trade 
between  the  United  States  and  Liverpool  will  be 
affected.  According  to  the  official  statement  issued  by 
the  company  the  present  charges  of  all  kinds  between 
Liverpool  and  Manchester  upon  cotton  amount  to 
13s.  8d.  per  ton.  It  is  assumed  in  the  statement  that 
the  ocean  freights  will  be  the  same  however  goods  are 
sent  from  America  to  Manchester,  and  that  the  differ- 
ence will  only  be  between  Liverpool  and  Manchester. 
The  charges  to  be  made  by  the  canal  company  for 
cotton  amount  altogether  to  6s.  per  ton,  so  that  there 
is  a  saving  of  Vs.  8d.  per  ton  by  using  the  canal,  or 
considerably  more  than  50  per  cent.  The  total  charge 
in  the  case  of  wheat  in  sacks  is  9s.  lid.  per  ton  at 
present ;  by  the  canal  it  is  proposed  to  be  33.  6d.,  a 
saving  of  as  much  as  6s.  5d.  per  ton,  or,  roughly,  two- 
thirds.  On  bacon  and  hams  the  total  charges  at 
present  are  15s. ;  the  total  charges  by  the  canal  are 
proposed  to  be  6s.  7d.,  a  reduction  again  of  over  50 
per  cent.  On  petroleum  the  total  charges  at  present 
are  14s.  5d. ;  by  the  canal  they  are  to  be  5s.  lid. — not 
much  more  than  one-third.  The  total  charges  on  tinned 
meats  at  present  are  17s.  5d.;  by  the  cana)  they  will  be 
68. — not  much  more  than  one-third,  and  showing  a 
saving  of  lis.  5d.  In  the  case  of  wools  the  total 
charges  at  present  are  16s.  5d.;  by  the  canal  they  will 
be  68.,  a  saving  of  10s.  5d. 

It  is  understood  that  as  soon  as  the  canal  is  declared 
open  for  traffic  there  will  be  a  very  great  reduction 
both  in  the  charges  of  the  Liverpool  Djck  Trust  and 
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of  the  railway  companies.     The  directors  of   the  canal 
company  annoance  that  they  will  lower  their  own  rates  | 
exactly  in  proportion  ;  and  aa  they  are  now  proposing 
to  charge  only  half  the  Liverpool  charges,  and  in  some 
cases  considerably  less,  a  redaction  of  Is.  by  Liverpool 
and  the  railway  companies  will  necessitate  a  redaction 
by  the  canal  company  of  only  6d.,  and  in  many  cases 
of  even  considerably  less.     The  inQaence  of  public 
opinion   is   being  broaght  to  bear  upon  all  the  trades 
connected  with  Manchester  and  the  neighborhood  so  as 
to  indace  the  members  to  ase  the  canal  either  ezclu- 
sirely  or  mainly.     A  circalar  has  been  issued  to  cotton 
spinners  inviting  them  to  sign  a  declaration  that  they 
will  import  direct  to  Manchester  instead  of   to  Man- 
chester   via    Liverpool.     As    stated    above,   the  sav- 
ing   would    be    6s.    Sd.     per    ton.      The     object    is 
to  encourage  shipowners   to   begin   loading  vessels  for 
Manchester  ;  and  it  is  pointed  oat  that  as  no  ship  dues 
are  to  be  charged  there  will  be  a  saving  to   the  ship  of 
li.  3d.  per  net  registered  ton.     Shippers,  it  is  added, 
will  be  able  to  send  cotton  to  Manchester  direct  at  the 
lame  rate  bf  freight  as  to  Liverpool,  affecting  a  saving 
of  more  than  l-32d.  per  lb.     At  the  same  time  arrange- 
ments have  been   made    with  shipping  companies  of 
varioas  kinds  to  establish   direct  steam  communication 
between  Manchester  and  the  leading  home  ports,  sach 
M  Qlaigow,  Southampton  and   Dublin  ;  also  with  the 
leading  Continental  ports,  such  as  Rotterdam,  Amster- 
dam, Antwerp  and  Hamburg. 


LiaXINGS     ON     THE    NEW    YORK    STOCK 
EXCHANGE    IN    1893. 

The  figures  for  the  year  1893  which  are  added  this 
week  to  our  table  of  listings  on  the  Xew  York  Stock 
Exchange  show,  as  expected,  a  very  marked  falling  off 
in  the  amount  of  the  new  bond  issues  during  the 
twelve  months.  Only  139  millions  of  bonds  represent- 
ing new  cipitiilization  are  included  in  our  aggregate, 
and  it  will  be  noticed  that  this  is  the  smallest  amount 
reported  for  any  year  since  1886. 

The  culmination  this  year  of  our  currency  derange- 
ment, which  derangement  has  been  for  the  last  two 
years  so  clearly  marked  by  a  lack  of  confidence  abroad 
in  our  secuiicief,  has  made  our  own  capitalists  also  ex- 
tremely caatious.  As  a  result  important  reorganiza- 
tions have  been  delayed,  railroads  have  been  obliged  to 
forego  the  fioating  of  contemplated  new  issues  and 
give  up  many  proposed  extensions  and  improvements. 
Indeed  a  number  of  the  loans  included  in  the  139  mil- 
lions of  new  bonds  were  marketed  for  the  purpose  of 
taking  up  floating  indebtedness,  and  so  do  not  rrally 
represent  recent  improvement  in  the  physical  condition 
of  the  roads  which  issued  them. 

A  general  Mea  of  the  small  extent  of  the  railroad 
work  done  in  1893,  and  consequently  a  measure  of  the 
small  need  there  has  been  for  fresh  money,  is  gained 
from  the  new  mileage  added.  The  estimated  railroad 
construction  for  the  first  six  months  was  only  about  1,000 
miles  of  tiack,  and  while  more  work  is  usually  done 
during  the  last  six  months  of  the  year  on  account  of 
the  more  favorable  weather,  it  is  reported  that  the  total 
for  1893  will  reach  only  about  2,650  miles.  That 
is,  the  new  track  added  to  our  railroad  systems  through- 
out the  country  tbis  year  is  probably  less  than  has  been 
bailt  in  any  one  year  since  1877,  with  the  possible  ex 
ception  of  1878,  when  the  new  construction  fell  some- 
what below  3,0(0  miles.    The  falling  off  in  this  respect 


1887  the  estimate  of  railroad  construction  was  12,983 
miles;  in  1888  it  was  7,028  miles;  in  1889,  5,696  miles; 
in  1890,  5,657  miles;  in  1891,  4,620  miles  and  in  1892 
4,648  miles, 

A  striking  feature  of  our  compilation  is  the   small 
issue  of  securities  in  exchange  for  old   ones.     The  fact 
that  so  large  a  number  of  roads  and  of  industrial  con- 
cerns have  gone  into  the  hands  of  receivers  this  year 
might  prompt  the  expectation  that  we  should   find  the 
amount  of  bonds  and  stocks  issued  to  take  up  old  secu- 
rities unusually  large.  Reorganizations  would  no  doubt 
have  been  an  important  feature  if  the  recovery  from 
our  industrial  depression  had  been  speedy.     As  it  is, 
defaults  even  more  than  a  year  old,  and  where  plana 
for  rehabilitation  had  been  agreed  upon  early  in  1893, 
have  been  deferred  because  of  the  new  and  unfavorable 
industrial  and  financial   conditions  which   have  inter- 
vened.    The  amount  of  the  listings  for  1893  under  thia 
head  in  our  table  is  but   107   millions,  while  in   1892 
the  amount  thus  classified  was  130  millioas,  and  if  w© 
look  further  back  we  shall  find  that  in   but  two  years 
since  1884  has  this  total  fallen  below  the  figures  for  the 
past  twelve  months.     Reorganization  of  the  properties 
now  in  default  will  it  is  hoped  be  undertaken  early  in 
1894  and  accomplished   before    the    year  closes.     If 
this  hope  is  realized,  these  refunding  issues  will  go  to 
swell  the  amount  of  securities    "replacing  old  securi- 
ties" in  the  listings  for  next  year,  and  the  total  for 
1894  ought  therefore   to  be  large.     The   exceptionally 
large  amount  of  old  issues  newly-listed  this  year  is  an 
evidence  of  the  increasing  desire  to  ^ive  securities  the 
advantage  of  a  favorable  introduction  to  the  market 
which  listing  on  the  New  York  Stock  Exchange  affords 
them. 

The  following  table  shows  the  total  listings  of  both 
Slocks  and  bonds  during  each  of  the  last  nine  years, 
the  classifioalion  being  in  accordance  with  principles 
explained  in  former  articles. 

USTUOfi  ON  NEW  TORK  STOCK  BXCnANOB. 


Bonds. 


Ib93 

1S92 

1391 

1890 

1889 

1888 

1887 

1886 

1885 

Stocks. 

1893 

1892 

1891 

1890 

1889 

1838 

1887 

1886 

1885 


Ifew  Ututt. 


«139.272,000 
175,125.600 
191,397,700 
198,158,S50 
20S,S64,000 
2.1,989,631 
180,386,000 
81,641,000 
103,8i4,000 

993.714,161 
99,905.900 
06,540,764 

ie!,461,729 
69,721,717 
62,408,357 
98,726.7«1 
54,006,330 
17,:83.116 


Old  iMtuei 
newly  tUUd. 


Keptaeino 
old  teeuritiai. 


«42,i78,000 
12,352.000 
16,187,000 

105,204,279 
6,050,000 
11,792,000 
16,304,000 
47,351,390 
25,700,000 

•48.^74,000 
48.364.83( 

1,650,000 
10,490,747 

9,93<',00 
10,972,47i 
32,643,426 
67,23«,600 

3.700,000 


«107,3S3,IU0 
130.383,900 
80,061,000 
381,501,730 
176,806,000 
237,2^0,587 
146,787,321 
109,102,300 
65,715,000 

$55,627,100 

68.766,355 

90,724,200 

263,039,854 

179,052,067 

176,447,413 

138,681,333 

208,-226,200 

85.430.000 


Tolat. 


$28 -',803,400 
317,861,500 
287,645,700 
684,867,879 
389,720,000 
511,002,218 
343,477321 
238,097.690 
197,259,000 

9198.245,261 
237,036,10ft 
188.914,954 
437,992,330 
2.59,619,774 
248,228,275 
270,053,550 
329,469,350 
56,913,116 


NoTK— AppUoatlons  for  the  llatiug  o(  Trust  Company  reoeliits  and  ot 
■ecurltles  marked  ''asseated"  (If  proiiaratory  to  reorganization),  or  of 
wciirltles  Btamp'd  "aitsumod"  or  "aiaassinent  paid"— lUe  8eouritte» 
tbenuelrea  bavlng  prevlouKly  boea  listed  —are  not  Included  iu  tliU  table. 

A  compirison  of  tbe  totil  listings  for  the  year  with 
those  for  the  first  six  months,  as  given  ia  the  Chboki- 
CLB  of  July  8th,  shows  that  the  larger  amount  of  se- 
curities was  listed   duiing  the   first  half  of  the  year. 


hu  been   njiiceable  year  by  year  for  some  time-     In 'The  less  favorable  industrial   situation  the  last  half  of 
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the  year  mainly  accounts  for  this  difference.  Ic  may 
too  be  in  part  accounted  for  by  the  fact  that  new  capi- 
tal was  needed  in  order  to  make  preparations  for  the 
heavy  increase  of  traffic  which  the  World's  Fair 
brought  to  many  of  the  roads. 

We  give  in  the  following  table  some  of  the  leading 
listings  of  railroad  bonds,  with  a  brief  statement  of  the 
purpose  of  the  issue.  It  will  be  noticed  how  small  a 
percentige  of  the  securities  was  for  new  construction. 

LAEGE  LISTINGS  OF  RAILROAD  BONDS  IN  1893. 


Oompanu  a"d  Title  nf  Loan— 
AtobUiiii  Topeka  &  Santa  Fe— 

New  id  inoriifBRe,  Class  A 

£qulpn)t'i  t  truBt 

Coliirarto  Miilland  48 

St   L.  &  San  Fran.  I'ODS.  4h 

Buff.  RooU.  &  Pitt*  gen.  M.  58... 
Central  BK  of  N.  J.  (ren.  M.  ."is.. 
Charleston  &  Sitvannah  l«t  M... 
Chic.  Burl.  &  QuiDC.y  nonsol.  78.. 
Chi.  &£.  111.  geu.C(>n.(SE  Ut  vf^'ia. 
Chic.  >.ll  *  St.  Paul  gen.  M.  48. 
Chicago  A  Northwestern  debent. 
•Chlc.K.  Isl. .«  I'ac.  ext.  dkcoll.  58. 

Chic  A  West.  Ind.  gen.  M.  6« 

Clearflpld  A  Mnhnniag  lat  M.  9s. 
CI  tan.  Chic.  &  St.  L.  gen.  M.  48. 
ConBeeticut  A  Pa^sumpsic  Ist  M. 
Denver  A  Ki»  <ir.  Isi  cons  48... 

Improvement  mortgage  f^* 

Duluih  A  Irnu  Itange  let  M.  Ss.. 
Evansv.  A  T.  H.  let  sen.  M.  58.. 
Florida  Cen.  &  Penins  cons.  58. 
Do  do  do        do. 

Gr.  Kap.  <fe  Ind.  ext.  Ist  M.  4»s8. 
Great  Ni  rthern  System— 

Willmar  A:Bioux  Falls  IstM... 

St.  Punl  Minn.  A  Man.  consols. 
Green  Bay  Win  &  St.  P.  consols. 

Second  mortgage  incomes 

niinoii  Central  gold  4i< 

Lake  Erie  &  Western  2d  M.  5s... 
Long  Island  RH.— 

N.  V.  Bay  e.\iea.  1st  M.  53 

Loulsv.  Kv.  A  St.  L.  gen.  M.  48.. 
Louisville  &  Nashv.  unified  4s... 

South  &  North  Alabama 

Loui.H\illB  St.  L  &  rpx.  consols.. 

Manhattan  Ky.  coDsol.  is..  

MexiOHO  Inteinat.  istM.  4s 

Milwaukee  &  .North,  ist  con.  6s. 
Missouri  Kansas  A  Tex»8— 

Mo  Kan  &  B.  1st  .H.  5s.  guar. 
Nashv.  Ctiat.  &  St.  L.  at  con.  5s. 
New  York  Cent.  A  UudS'>n  Riv.— 

Detit  cenlfiC'ites  extended 

Carthage  A  Ad  lstM.4s,  g  ar. 

Moh.ink &  Maioue  1st  .M.,guar. 
N.Y.  L.  E.A  W.I.ong  Dock  con.ts. 

N.  Y.  N.  H.  &  H  del>eniures 

N.  Y.  Ont.  A  W.  refund.  M.  j  s 

N.  Y.  8usq.  &  West  Ist  M.  58 

Norfolk  A  Western  100-year  5s.. 

Col.  Con.  &  Ter.  1st  M.  ."is.  guar. 
No.  Pao.  I8t  M.  land  gr  cons.  58. 

Collateral  tiust  notes 

Ohio  Southern  Ist  M.  68 

Oregon  A  California  1st  M  58... 

Paducah  Tenn.  &  Ala.  Ist  M 

Philadelphia  A  Re^d.  gen.  M.  4s. 
.Pennsylvania  consols 

Consols 

Purchase  money  mortgage.... 

Clev.  &  Pittsburg  gen.  M 

Pitts.  (.,1n.  C.  &  St  L.  cousol.  4>«8. 

Pittsburg  &  Western  id  M 

Kio  Grande  Western  1st  M.  4s... 
Kan.  Ant.  A  Aran.  Pass  1st  M.  48. 

South.  Pae.  of  Cal.  consol.  6a 

'Texas  &  New  Orleans  consol.  5s. 
Tol.  A  O.  Cen.  -  West.  Ulv.  1st  M. 

Kanawha  A  Michigan  IstM... 
Union  Pacifloexten.  8.  f.  Hs 

Oregon  Railway  &  Navlgat'n.. 

Oregon  s<hort  L.  &  Utah  No.... 
'Wabash  rtR.  Ist  M.  Ss 


Xmount.     Pur/jou  of  Jstue. 

$6,iT9,000.To  retire  incomes. 
2,250,000  Equipment. 

77,"00  Construction,  etc. 
2,884.500.  Various  purposes. 
l.lOd.Oi'O.  Vew  construction,  etc. 
2, 000,000. Extensions  and  equip. 
l,.'i0y,000.Old  loan. 
6,177.000. Improv.,  refunding   etc. 

946, oOii. Construction  and  equip. 
9,8"  6.000.  (mp..  equip  .refund., etc. 
1,000,000.  Equip.,  liiij.rov..  etc. 
2,816,000.  Extensions,  equip  ,  etc. 
1,250.000. Extensions  and  Impts. 

650,000.  New  road. 
3.000.000.  Construction,  equip.,  etc. 
1, 900,000. Refunding. 

215,000.  .New  construction. 
53,509.  Improvements. 

549.0O1I.  Extensions. 
1,72 1, 000.  Double  tra»k,  equip.,  etc. 
1,800,000.  New  road. 

856,"00.To  retire  1st  pref.  stock. 

25?,000.Exiendiug  old  let  M.  78. 

3,625,000. Costof  road  and  exten. 
1,M45,000.  Refunding,  etc. 
2,500,000.  For  reorganization. 
3,781,000.  Do  do 

21,534,000. For  L.  N.  O.  &  T.  in  1892. 
300,000.  Equipment  and  improT. 

200,000  New  road. 
2,43  ',000.  Funfl'g  floating  debt,  etc. 
4,064.000.  Various  purposes. 

218.0C0-Kefundiug. 
l.filS.OO  i.Kefuodiug.  etc. 
2,78ii,00O.Refaiidinir  and  improv. 
14,O00.i'O0. Construction. 
l,089,000.Eitensious. 

4,000,000. New  road. 
100,000. Kefuudiug,  cxtens.,  etc. 

6,430,500. For  m&tur'g  certlUcates. 
1,100,000. New  road. 
2,500,000.  New  road. 
3,"OO,000.To  retire  old  bonds. 
3,750,0uo.  Four-tracking,  etc. 
1,125, 000. Equipment,  etc. 

990.000. Extension  s  and  equip. 
4,472,000.  for  prior  liensandexten. 

600,000. New  road  la  1892. 

317,000.  To  acquire  other  roads. 
7,50n,ooO.To  fund  floating  debt. 
1,132.000. Extensions. 

66  -',001).  Pur.  of  Portl.  &  Yamhill. 
2,432,000.  New  road. 
4  291, 000.  Various  purposes. 
3,000,000.  Improvements. 
32, 478.000. Old  bonds  just  listed. 
1,6 7.^,000. Dock  property. 

110,000. fmnrovements,  etc. 

752,0  0.  Additions  and  extens. 
3,.5OO,O0O.2d  track,  funding,  et-c. 
1.200,000.  Bills  payable,  liupts.,  etc. 
16,768,'  00.  Refunding. 
1,000,000.  Against  105  miles  brchs. 
1,620,000. Improvements,  etc. 
2, 112,000. T  C.A  C.RB  exten.equlp. 
1.000,000.  New  road,  equip  ,  etc. 
3,461.000. Extending  old  S.  F.  >'8. 
1,175,000)  Union  Paciflo  collateral 
2,119,000  <,     trust  notes  retired. 

173,000.  Eefuudlng. 


Many  of  the  issues  in  the  foregoing  list  were  com- 
mented upon  in  the  article  published  last  July. 
Among  the  heavy  listings  since  that  time  we  may  men- 
tion the  4  millions  of  Missouri  Kansas  &  Eastern 
first-mortgage  5s  listed  by  the  Missouri  Kansas  and 
Texas,  and  guaranteed  by  that  company.  These  bonds 
belong  to  the  small  class  which  have  been  issued  for 
the  construction  of  new  road,  and  in  the  application  to 
the  Stock  Exchange  it  is  asserted  that  the  new  line  will 
receive  all  the  business  which  the  entire  system  of  the 
Missouri  Kansas  &  Texas  can  contribute  in  addition  to 
local  traSic.  The  Chicago  Milwaukee  &  St.  Paul  has 
listed  $3,000,000  of  general  mortgage  4s  this  month  ia 
addition  to  the  $6,806,000  which  were  admitted  to  the 
list  during  the  first  half  of  the  year,  the  total  listed 
during  the  twelve  months  being  $9,806,000.  The  full 
amount  of  this  issue  is  $19,130,000  and  the  total 
amount  listed  to  date  $14,806,000,  leaving  $4,324,000 
which  remain  unsold  in  the  treasury  of  the  company. 


Another  large  issue  was  listed  by  the  Maxicaa  Inter- 
national on  July  21 ;  the  amount  of  the  issue  was 
$14,000,000,  all  of  which  were  4  per  cent  50-year  first- 
mortgage  bonds. 

There  have  been  few  large  listings  of  railroad  stocks, 
the  most  important  being  those  by  the  Chicago  Great 
Western,  a  company  organized  to  readjust  the  capital 
accounts  of  the  Chicago  St.  Paul  &  Kansas  City  and 
to  supply  fresh  capital  for  carrying  on  its  business. 
The  New  York  Susquehanna  &  Western,  moreover,  has 
made  a  new  departure  in  undertaking  to  obtain  separ- 
ate and  adequate  terminals  at  the  New  York  end  of  its 
line,  and  in  connection  with  this  operation  has  arranged 
to  retire  its  old  stock  certificates  in  exchange  for  new 
shares,  thereby  getting  rid  of  the  cumulative  provision 
in  its  old  preferred  stock.  The  listings  of  a  portion  of 
its  new  shares  and  of  other  large  issues  of  railroad 
stock  ate  included  in  the  following: 

LARGE  LISTINOS  OF  RAILROAD  STOCKS. 


Company  and  Olasa  of  Stock— 
Chic   Burl.  A  Quiucy  common... 
Chic.  Great  West,  deben.  stock.. 

Do       do       do    deben.  stock.. 

Do      do       do    pref.  A 

EvansvlUe  A  T.  H.  common 

Great  Northern  preferred  . 

Loulsv.  New  A.  A  Chic,  new  com. 

Do       do         do        newpfil.. 

Do       do         do        newpfd.. 

N.  Y.  Cent,  recpts.  for  stk.  sub... 

N.  Y.  N.  g.&  Hartford.... 


Amount,      fiirpose  of  Issue. 
$^,877,tO  '.Equipment  and  improv. 

2,oco,oco.I'uprovemeots. 

9,219,1100 ;  To  retire  C;hio.  St.  P.  & 
11.09^,400$     K.  i;,e*c..  bonds. 

1,00  ,000.FiiLding  floating  debt. 

5,000."00.  Kquip..  termiuala.  etc. 

9.000.000 }  lu    exchange     for     old 

3,0)0,000  5     comui  m. 

1,^00,0  '0. Equipment  and  improv. 

8.942,800.  New  t)rldgi  and  improv. 

4,813,200. To  retire  Old  Colony  stk. 

"  '  '"    ""  ■  '  ■  for    old 


N.  Y.  Susq.  A  W.  new  com 10.1S6.' 00  { In     exchange 

Do      do       do    newpref 10.<!6.'),80J5     stoo*. 

I  Norfolk  A  W.  preferred 5.0  0.0  lO. Maturing  debts  and  ext. 

i  Pitts.  Ft. W.  A  Chic. guar. special.     2,i-(«.8»il.  Additions  and  improv. 
I  Toledo  A  Ohio  Central 1, 6^1,000. Putcha.se  T.  C  A  C. 

U'st  rA  Delaware 1.791,000. Extensions,  etc. 

Wheeling  A  Lake  Erie  common..     4,000, OuO.Vailous  purposes. 

Of  the  industrial  and  misc-llaueous  stocks  the  list- 
ing.', though  comparatively  few  in  number,  reach  in 
amount  a  considerable  Eggre^ate,  as  will  appear  from 
the  table  subjoined. 

LARGB  LISTINGS  OF  ISDtIS   RIALS,  ETC.,  STC'KS. 


Company.  Amount. 

Bnrney  A  Smith  o.  &pf..$3,.')O0,oo0 
Commercial  cable  com.  2,28i,ooo 

Detioit  Gas 4,0  '0.000 

Dinmond  Match 9.0f  0,000 

EdisonEl.  Ill.ofBklyn.    1,000.000 

do.        do.,         N.  Y..    1.438,000 

Illinois  Steel 18,65o,6(iO 

Interior  conduit 1,250,000 


Company  Amount. 

Mieh. Peu.Carcnm.Apt  $7,000,000 

National  Cordige 20,f 00,000 

Pullman  Palace  Car  ...   6,000,000 

Tenn.  C.  I.  A  RR... ■1,195,700 

Third  Avenue  RK  2,Ono.0OO 

U.  H.  Rubber  Co.  com..   6.681,900 

do.  do.         pref..   6,458,000 

Nl.  Shoe  A  Lea.Bk.N.Y.      500,000 


The  industrial  bonds  listed  have  been  quite  import- 
ant in  amount,  though  nearly  all  belong  to  the  first  half 
of  the  year.  In  the  last  six  mouths  the  additions  were 
$1,000,000  of  Edison  Electric  first  mortgage  bonds  and 
$1,000,000  of  the  People's  Gas  Light  &  Coke  Company 
of  Chicago.  The  total  listings  under  this  head  for  the 
entire  twelve  months  are  given  in  the  following  tible: 

LARGE  LISTINGS  OF  INDUSTRIALS,   ETC.,  BONDS. 


Company.  Amount. 

BarueyA  Smith  Car  68.¥l,000,li00 
Ch'cago  Gas— 

COMsamers' Gas  IstM.      314.000 

Cb.G.L.ACokelstM.   1,090,000 
Cltv  *  Suburban  E.v.  of 

Bait  M 1,380,000 

Edison  Electric  of  N.  Y. 

IstM 1,000,000 


Conwany.  Amonnl. 

Fort  St.  Uu.  Depot4>«s.$l  .000.000 

General  El-ctrloSs 2,069.000 

Illinois  Steel  58        6,200,000 

Mich.  PenmsnlarCarSs  2,000,000 
People's  Gas  L.  A  C.  1st 

Cods  1,000,000 

Tenn.  C..T.  A  BR.  6s 1,000,(JOO 

U.  8.  Leather  6s 6,000,000 


Of  State  securities  there  have  been  only  two  large 
listings.  They  were  all  issued  to  replace  old  securities, 
and  are  $11,405,400  of  Louisiana  4  per  cent  consols, 
due  in  1914,  and  $16,359,500  of  Virginia  2-3  per  ceat 
funded  debt  bonds. 


THE  COURSE  OF RAILROAI)  DIVIDENDS. 

In  reviewing  the  dividends  paid  upon  railroad  stocks 
during  the  year  1893  it  seems  almost  superfluous  t) 
point  out  what  the  course  or  tendency  has  been.  AVith 
a  financial  and  commercial  panic,  with  all  our  indus- 
tries in  a  state  of  paralysis,  and  with  railroad  earnings 
falling  off  in  extraordinary  amounts,  the  general  ten- 
dency could  be  in  only  one  direction,  that  is,  towards 
lower  returns.  That  suspensions  and  reductions  within 
the  year  have  on  the  whole  been  so  few  comparatively, 
especially  among  the  larger  companies,  is  due  mainly 
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to  two  circumstances,  first  the  fact  thut  not  a  few  com- 
panies had  alroidy  in  previous  years  passed  oS 
the  dividend  list  or  greatly  coaled  down  the 
rate  of  return  paid,  and  secondly  the  fact  that 
the  effects  of  the  unfavorable  conditions  now 
existing  can  hardly  as  yet  be  said  to  have  developed  to 
their  fall  extent.  Our  dividend  record  of  course  is 
made  up  on  the  bisis  of  the  dividends  actually  paid 
within  the  year.  It  does  not  cover  dividends  which 
may  be  paid  in  1S94  out  of  the  1893  earnings,  or  rather 
out  of  the  earnings  for  the  last  half  of  1893.  When 
these  dividends  come  to  be  declared,  there  will  doubt- 
less be  further  evidence  of  the  intensity  of  the  depress- 
ing influences  with  which  railroad  managers  have  bad 
to  contend;  indeed,  this  has  happened  already  in  some 
cases  where  dividends  for  1891  have  been  announced. 

Very  naturally  the  smaller  and  weaker  roads  are  the 
^rst  to  succumb  under  unfavorable  influences,  and  it  is 
among  these  that  changes  for  the  worse  in  dividends  are 
most  numerous.  The  Chicago  &  West  Michigan  paid 
1^  per  cent  in  February  but  nothing  in  August.  Tue 
Toledo  &  Ohio  Central,  which  paid  altogether  4  per 
cent  on  its  common  stock  in  1892,  in  1893  paid  only  2  per 
cent.  The  Norfolk  &  Western,  which  in  October  1892 
instead  of  the  customary  semi  annual  cash  dividend  of 
1^  per  cent  on  its  preferred  stock  had  paid  one  per 
cent  in  scrip,  in  April  of  the  present  year  dropped 
altogether  oat  of  the  ranks  of  the  dividend  payers. 
The  Buffalo  llochester  &  Pittsburg,  which  had  been 
paying  1^  per  cent  quarterly  on  the  preferred  stock, 
has  since  last  February  paid  nothing.  The  Denver  & 
Rio  Grande  which,  after  a  lapse,  had  resumed  on  its 
preferred  stock  and  paid  1  per  cent  in  February  and  1 
per  cent  in  May,  with  the  depression  in  the  silver-min- 
ing industry  again  discontinued  dividends  in  August. 
The  Rio  Grande  Western  in  November  likewise  dis- 
continued returns  on  its  preferred  shares,  and  the 
Lehigh  Valley,  after  the  termination  of  the  lease  to  the 
Reading,  also  suspended  dividends.  The  Nashville 
Chattanooga  &  St.  Lonis  in  November  deferred  the 
dividend  due  at  that  time  on  its  stock.  The  Wil- 
mington it  Weldon,  after  giving  its  stockholders  8 
per  cent  for  many  years,  in  January  1893  paid  only  3 
per  cent  and  in  July  passed  altogether.  The  Alabama 
Oreat  Southern  has  paid  nothing  in  1893  on  either  the 
Class  A  or  the  Class  B  shares;  the  former  had  pre- 
▼iously  been  receiving  6  per  cent  per  annum. 

The  Flint  &  Pere  Marquette,  which  had  for  some 
years  been  reducing  the  dividend  on  its  preferred  stock, 
in  August,  under  the  monetary  stringency,  stopped 
«ntirely.  The  Kansas  City  Fort  Scott  &  Memphis, 
which  at  one  time  made  dividends  on  its  common 
shares,  in  addition  to  8  per  cent  on  the  preferred  shares, 
in  1893  paid  only  5  per  cent  on  the  preferred.  The 
Seaboard  &  Roanoke,  which  had  come  down  from  7  per 
cent  per  annum  to  6  per  cent,  made  a  semi-annual 
dividend  of  only  2  per  cent  in  May,  and  in  November 
discontinued  altogether.  The  Annapolis  Washington  & 
Baltimore  paid  5^  per  cent  in  1893,  against  6i  per  cent 
in  1802.  The  Philadelphia  &  Erie  paid  2  per  cent  on 
its  common  stock  in  1892  but  nothing  in  1893.  The 
Oregon  Improvement  Company  in  September  omitted 
the  customary  dividend  of  3^  per  cent  on  its  preferred 
stock.  The  Oregon  Navigation  stock  will  of  course 
hereafter  be  taken  out  of  the  dividend  list  by  the  de- 
fault of  the  Union  Pacific.  The  Pennsylvania  &  North- 
western announces  a  dividend  of  only  2  per  cent  semi- 
annual the  coming  January,  against  3  per  cent  in  both 
January  and  July  1803. 


A  very  few  roads  have  improved  their  dividend  re- 
turns during  1893.  The  [Pennsylvania  Railroad,  how- 
ever, stands  alone  among  the  larger  roads  in  having 
made  an  increased  distribution  ;  the  company  has  given 
its  stockholders  7  per  cent,  2  per  cent  being  in  stock, 
against  6  per  cent  in  the  two  years  preceding.  The 
Philadelphia  Wilmington  &  Baltimore  in  1893  paid  7i 
per  cent,  against  7  per  cent  in  1892  and  6  per  cent  in 
1891  and  1890.  Northern  Central  stockholders  got  5 
per  cent  in  January  1893  and  4  per  cent  in  July  1893, 
against  4  and  3  per  cent  respectively  in  January  and 
July  1892  ;  the  January  1894  dividend  will  be  4  per 
cent.  The  Burlington  Cedar  Rapids  &  Northern  made 
its  first  dividend  (1^  per  cent)  in  February  1893  and 
repeated  the  dividend  in  August.  The  Des  Mjoinea 
&  Fort  Dodge  paid  2  per  cent  on  its  pre- 
ferred stock  in  August.  Providence  &  Worcester 
shareholders  got  an  extra  dividend  of  4^  per  cent  in 
March  1883  out  of  assets  in  addition  to  the  regular 
dividend  of  10  per  cent  per  annum.  Concord  &  Mon- 
treal is  paying  H  per  cent  quarterly  on  all  four  classes 
of  stock.  Lehigh  Coal  &  Navigation  is  now  on  a  6  per 
cent  ba«is,  against  5  per  cent  previously.  Huntingdon 
&  Broad  Top  preferred  shares  are  getting  2^  per  cent 
semi-annually  against  2  per  cent  before.  The  Savannah 
Florida  &  Western  announces  a  dividend  of  G  per  cent  in 
January  1894,  against  3^  in  1893  and  5  per  cent  in  1892. 

When  we  come  to  arrange  the  roads  in  groups  and 
confine  ourselves  to  the  more  prominent  com- 
panies, we  find  that  the  Southern  group  makes 
a  very  sorry  exhibit.  This  group  has  never 
been  particularly  favored,  though  in  1889,  1890 
and  1891  its  record  was  comparatively  good  ;  now  it  is 
worse  than  ever.  The  following  comprises  ten  Southern 
roads,  of  which  only  four,  it  will  be  seen,  paid  any- 
thing in  1893,  namely  the  Louisville  &  Nashville,  the 
Nashville  Chattanooga  &  St.  Louis,  the  Wilmington  & 
Weldon  and  the  Wilmington  Columbia  &  Augusta, 
and  of  these  four  only  one  can  be  regarded  as  certainly 


on  the  liat  for  1894,  as  the  next  Louisville  &  Nashville 
dividend  seems  to  be  in  doubt,  and  both_the  Wilming- 
ton &  Weldon  and  the   Nashville   Chattanooga  &  St. 
Louis  omitted  or  deferred  their  last  dividend.     The 
statement  below  gives  the  dividends  paid  by  the  more 
prominent  roads  for  each  of  the  last  ten  years. 

Southtm  Roads. 

1884. 

1885. 

tsas. 

1887. 

1888. 

I83». 

8 
8 

e 

Ba 
B 
3 
B 
10 

a 

1880.  1891. 

1898. 

1893. 

Cant.  BR.  *B.aa... 
On.N.O.iTex.PM. 
■.T.Va.AOa.  latpf. 
I<oal>TllleA  NuhT.. 
Na*b.  Chsc.ASt.  L.. 
Norfolk  AWeat.prel 
B.AW.Pt.T8r.prof. 
aiohmoDd  i,  Danr'le 
Wllm.Col.A  Aujnuta 
Wllmlnir'n  AWe!(lon 

BM 

4 

• 

8 

8 

8 

a 
s 
e« 

B 
8 
B 

10 

e 

8 

4 

S 

4X 

4M 
B 

4 

8 

1 

4 

8« 

8 

e 

8 

6 

8 

8 

« 

8 

a 

N 

8 
S 

♦  One  p.  c.  of  tbls  In  slook.  tOutof  1883.eam'({B.  { 4-9  of  thlB  In  stock.  , 

The  exhibit  for  the  Pacific  roads  is  no  more  favor- 
able, as  the  Northern  and  Union   Pacific  are  paying 
nothing  and  are  in  fact  in  receivers'  hands,  while  the 
Oregon  Navigation  also  no  longer  can  count  on  any- 
thing, and  the  Central  Pacific  dividend  under  the  mod- 
ification of  lease  to  the   Southern   Pacific  made  this 
week  is  likewise  rendered  doubtful.    The  Canadian 
Pacific  still  continues  its  5  per  cent  dividends. 

Pacific  Itoadt. 

188*.'  1888.J  1886. 

1887. 

18S8. 

1889.  1880. 

1891. 

1882. 

1898^ 

Cunwllui  P«clllo 

Centrsl  Pneiflc 

Northern  Pacldc  pf.. 
Ores.  Railway  &  NaT 
Union  Pactflo 

8 

4          B 

8 

S 

9 

8 

S 
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8 

S 
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6 
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a 

• 

7 

a 
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In  the  Northwest  and  Southwest,  dividends  for  the 
Missouri  Pitcific  and  the  Atchison  and  the  St.  Louis 
&  San  Francisco  of  course  belong  to  a  remote  past,  but 
the  Chicago  &  Alton  is  paying  8  per  cent  and  the 
Illinois  Central  5  per  cent.  St.  Paul  common  is  get- 
ting 4  per  cent  and  Eock  Island  stock  the  same,  Burl- 
ington &  Qttincy  and  Great  Northern  each  5  per  cent, 
and  Northwest  common  6  per  cent.  A  decade  ago  the 
rate  of  distribution  was  much  higher. 


ing  Friday,  Dec.  39;  alao  the  aggregates  lor  June  to  December, 
inclusive,  in  1893  and  1893. 

I  STOCK  EZCHANOB  OLEASINO  RODSB  TBAHgAOTIOHS. 

. Balances^  one  side. »  8hett$ 

Shares.  TcUue Shares.    0<tah.Olear'd. 
9  $ 

I.B98.750  94.566.700  l,433.»7l 
1.120,100  74,18(1,100  974,70) 
1.857.400  107,.')88,900  l.SOl.oUO 
8.05S.800  I28.da.t500  1.897.504 
2.:<2^.80O  148,622,000  1,761,400 
1.S3I.500  12a''7,%000  1.4r.S0') 
2.687.V00  19a.600,"00  ?,317,<00 
13,27<),860      87«,9«O.iO0  10,904.377 


Boads  in  Ncfrthwest, 


ClilOHO  A  Northw'n. 

Do  pref — 

Chic  Mllw.  &  St.  P. . 

Do  pref — 

Chlo.  Bnrl.  A  Quincy 
Oblc.  Rook  Ul.  &  Pao. 
Chlo.  St,P,M.«0.  prf. 
St.  P.  M.  *■  ManitoDa 
Grent  Northe-n  pref. 


1881. 


7 
8 
7 
7 
8 
7 
7 


188S. 


en 

7H 
4 
7 
8 
7 

+«< 
6 


S 

7 

8M 

6 

6 

ea 

6 
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1888. 


iii 
4 


1890. 


.891. 


7 

8 
t 

6 

494 


7 

7 
S 

4 

an 

6 
B 


t  Amount  for  year  diminished  by  change  of  dividend  periods  from 
qnarterly  to  semiannual. 


BmthwetUm  Iload3.     1884.   1885,  1886.  1887.  1888    1889.  1890.  1891,   1892,   1893, 


Chicago  &  Alton 

Do  pref — 

nilnois  Central 

IllBSoarl  Pacific 

Atch.  Top,  A  San.  Fe 
Bt.  iouls  A  8,  Ft.  pf 

Do  l8t  prf. 


+10 

+10 

10 
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8 
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7 
6 


8 
8 
7 

7 

ea 

7 


8 

8 

7 

6J4 

5X 

5 

7 


8 
8 

4 


t  Increatie  due  to  change  of  dividend  periods. 
The  trunk  lines  also  make  a  pretty  good  showing, 
especially  now  that   the   Baltimore  &  Ohio  is  again  in 
the  ranks. 


jTvnkLima. 


H.T.  Central 

H.T.l..K.AW.pref.. 

Pennarlvaala 

Bait,  A  Ohio 

L.  Sh.AMich.  ISO 

Michigan  Cent 

Canada  Southern.... 
N.T.C.A8t.L.latpf. 


1884,  1885.  1886.  1887.   1888.  1889.  1890.  1891 


7M 
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1892,  1893. 


6M 

3 

6 

8« 

OH 

3 
3 


Sit 

3 

3 


*  Two  per  cent  of  this  in  stootc.  t  Paid  In  stock. 

Among  the  anthracite  coal  roads  the  Central  of  New 
Jersey,  the  Lackawanna  and  the  Delaware  &  Hudson 
are  all  paying  7  per  cent  per  annum,  and  the  Lehigh 
Coal  &  Navigation,  as  already  remarked,  has  now  ad- 
vancf  d  to  a  6  per  cent  basis. 


Anthracite  Coat  R'is.  1884.  1885,  1880,  1887.  1888.  1889.  1890.  1891     1892,   1893, 


C«nt.  of  New  Jersey 
Delaware  Lack.  A  W 
Delaware  A  Hudson. 

liehlgb  Valley 

Lehliih  Coal  A  Nnv. 
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7?< 


6« 
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7 
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7 
7 
7 
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New  Eugland  roads,  however,  still  make  the  very  best 
exhibit  of  any,  and  this  notwithstanding  the  changes  in 
the  rtla'ions  of  some  of  the  roads  which  have  been  going 
on  in  that  spciion.     .- 


ifWf  England  Jtoads. 


Boeton  A  Albany.. 
Bo«ton  A  Lowell.. 
Boston  A  Maine.  . 
Boston  A  Providence 

Fltctaburiz 

Ualne  Central  ... 
M.  T.  N.  U.  A  Bartf. 
N.  T.  PioT.  A  Boa... 

Old  Colony 

Botlanrt.  pref 
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1890. 
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1893. 
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, — Shares,  both  sides.— ^ 
Cleared.      Total  Value. 
Itonth—  * 

J  one.  1892.  18.684.000  1,041,048.200 
July.  1W3.  9.807.800  899.813,200 
Auii.,  1892,  13.tW8.480  977.1583,000 
Seot.1892.  18.857,HO0  1,268.000,000 
Oct.,  18«2.  20.726.300  I,f„'i8.733.0fl0 
nor.,  lta-1.  16.519.200  1.113.80M.000 
Dec,  18 J2.  2 1.2']. ICO  l.T.li-.OOO.OOO 
7  moS,...  I2l,«14,180    8.2l6,47r,400 

-  -Shares,  both  sides. — . 
Vleored.    Totol  Value. 
]7.19l),700    1.0l6,9iXI.0O0 


t  Aicd  i>3  In  hC'OK. 

t  Old  s'oolt  i-zuh«nKed  Into  new  preferrefl,  with  3313  poro»nt  stock 
dlvliieiid:  and  i  par  cent  i>ald  on  this  preferred  stoot  In  November, 
1887,  alter  .1  per  cent  on  oH  com'non  la  ,ri«aiiar.y,  1887,  and  2  per  cent 
InMny,  1.87.  J  This  Is  on  new  i'r,<ferred  stock. 

H  Incrcaar  duetoch  use  of  dlvidoud  nerlod. 

II  Alao  a'i'a  p>-r  cent  extra  out  of  amounirecelvedfrom  the  Old  Colony 
under  The  provlMlnUH  of  leaAe. 

(u)  Kxeiiunurd  tor  New  York  New  Haven  *  Hartford  stock. 

(b)  Change  {luui  7  per  cent  due  to  chanxe  of  dividend  period. 


Stock  Exchange  Clkarino-House  Tb ans actions.  —  The 
■ubjMaed  statement  includes  the  transactions  of  the  Stock 
Exchange  dealing- House  from  Dec.  18  down  to  and  includ- 


6.886 
6.888 
6.18* 
6.252 
6.862 
6.798 
6.603 
42,487 


19.68.5,700 
17,569,400 
18,020.300 
19,004,700 
19  Sin, 100 
1 8,';  39,900 
.  128,7  04,8  JO 

960,800 
1,026.600 
1,004,309 
1,107,000 
l.-.i72,600 


l.lOU.OOO.nOO 
9«l.300,0'10 
93»1.400.000 
1.17;.4l)0.000 
1,832.839,400 
1,034,100,000 
7,353,939,400 

$ 
85.500,000 
53,100,000 
56.700,000 
50,^00.000 
61,100,000 


. Balance'  one  side. .  Sheets 

Shares.   Value  Shares.    Oash.Olear'd. 

1.683,000       1*1,200,001    l,7S:i,*l')  6.395 

l,79".30O       88.100,0fifl    2.7,'i2,'.OU  e.ni& 

1,470.200       73,900.000    2.3i»,200  6.88* 

1.880,600        72,100,000    1,983,600  6,956 

1,783,500        06,600,000    2,043.n00  8,681 

1,618,100       OH.6^8  001)    2.246.100  6.304 

1.551.0110       74.60 '.iiOO    2,0:u,BO0  8,201 

11.311.700      6ii4.9J8.000  ia,18U400     44,438 

$  ft 

70,500  3,800,000  111,700  310 

92,700  4.200,000  142.000  306 

77,100  4,100.000  IIJO.IOO  309 

89.500  3.."J00,000  119,100  319 

106,200  5.000,000  211,200  335 


June.  1893. 
JulT,  18i'3. 
Ani„189.i. 
Sept..  1H93, 
Oct..  18M 
Nov.,  18  13. 
Dec.  189£ 
7  mos.. 

Dec,  18. 
•'  19. 
"  30. 
"  21. 
"    22.. 

Tot  wk.  .'5,371,200  307.200,000     436.000  20,600.000  714.400    1,579 
WklastjT7.192,100  521,100,000    724,500    50,600,000  739,900    1,616 

Dec,  2S HOLIDAY 

■•  26. .1,400,100  66.700.000  115.400  4,800,000  173.500  328 
"  27  l.lSJ.lOO  49,200,000  90,100  3,30ii,000  142,'4"0  321 
'•  2S. .1,3^3.400  511.500,000  95,300  3,700,000  13«,200  322 
"    29    1,079,900    52,900,000        87,100     3,400.000  115,400       315 


rot.  wk  .4.877,500  228,300,000  387,300  15.200.000  569.900  1,286 
Wk:a8tyr3,137,200  194,500,000  337,300  22,400,000  2S6.100  1,170 
The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Biirliagton  & 
Quincy,  Chicago  (Jas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacitic,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Like  Shoie  &  Michigan 
Southern.  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  YorK  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelnhia  &  Kcading,  Union  Pa- 
cific and  Western  Union. 

lp:owetarBs®omm)erctal||tt0lt8te  ^etos 

IFrom  our  own  correspondent. ) 

London,  Saturday,  December  16,  1893. 

All  through  the  week  money  has  been  in  very  strong  de- 
mand. At  the  Stock  Exchange  settlement  bankers  charged 
from  33^  to  3}4  per  cent,  the  latter  being  the  more  usual  rate. 
Short  money,  apart  from  the  Stock  Exchange,  has  ranged 
from  about  3  to  3}.^  per  cent.  Very  little  has  been  borrowed 
at  the  Bink  of  England,  but  a  very  large  business  has  been 
done  in  the  way  of  discounts.  It  is  thought  pr.  bible  that 
the  scarcity  will  continue  for  the  remainder  of  the  year,  but 
as  soon  as  the  new  year  begins  the  general  expectation  is  that 
money  will  become  both  abundant  and  cheap,  and  will  con- 
t  nue  80  for  several  months.  The  scarcity  at  present  is  partly 
the  result  of  then  sumption  of  trade  activity  now  that  the 
dislocation  caused  by  the  long  coal  strik-^  is  comina;  to  an  end. 
From  various  parts  of  England  and  Scotland  the  trade  reports 
are  decidedly  more  favorable,  and  it  Ijoks  as  if  improvement 
were  setting  in,  though  it  is  not  likely  to  be  rapid  for  some 
time  to  come. 

At  the  end  of  last  week  a  bill  was  introduced  in  Parliament 
to  authorize  the  Indian  Government  to  borrow  10  millions 
sterling  in  this  country.  As  has  frequently  been  stated  in 
this  corresDondence,  the  India  Council  will  have  to  pay  in 
London  during  the  current  financial  year,  which  will  end 
with  March  next,  about  18J^  millions  sterling,  and  the  sales 
of  its  bills  and  teletiraphic  transfers  have  brought  in  up  to  the 
present  not  quite  6i^  millions  sterling.  It  has  borrowed  on 
debentures  and  on  6  months  bills  about  4%  millions  sterling, 
so  that  its  total  receipts  of  all  kinds  up  to  the  pre4ent  amount, 
in  round  fluures  to  llJi  millions  sterling,  leavini:  ab  m:  7Ji 
millions  st-rling  still  to  be  raised.  If  the  Council  can  sell  freely 
during  the  next  three  and  a-halt  months,  it  may  not  need  to 
boirow  very  much  ;  if  it  does  not  sell  freely,  it  is  possible  that 
it  may  have  to  borrow  5  or  even  6  millions  steiling.  The 
expectation  is  very  general  in  the  city  that  the  Indian  Gov- 
ernment will  impose  a  heavy  duty  upon  silver.  The  demand 
of  India  for  silver  is  enormous,  whether  it  be  due  to  mere 
speculation  or  to  some  other  cause.  It  now  turns  out  that 
much  of  the  silver  which  had  been  shipped  appirently  for 
China  and  Japan  really  has  gone  to  India  ;  and  this  week  the 
Indian  demand  is  exceedingly  strong,  the  price  being  main- 
,  tained  at  33d.  per  ounce.  The  Indian  Government  has  all 
•  along  been  in  favor  of  imposing  a  duty  ;    the  Home  Govern- 
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at  luw  hesiUtted ;  but  as  circumstances  stand  now,  the 
genend  opinion  is  that  a  duty  will  be  imposed  very  soon. 

The  trade  condition  of  India  i^  far  from  aa'.isfaciory.  The 
imports  from  Europe,  especially  of  Lancashire  cotton  goods, 
hSTe  been  exceptionally  large.  To  a  very  large  extent  of 
coarse  this  is  a  result  of  the  high  exchange  maintained  by  the 
closing  of  the  mints,  but  to  some  extent  it  is  a  consequence  of 
the  very  small  imports  of  such  goods  for  a  couple  of  years 
previously.  Apparently  the  stocks  in  India  had  lun  very  low, 
and  some  increased  import  was  therefore  probable  under  any 
ciicomstances.  The  high  exchange  has,  however,  stimulated 
the  importa.  Oo  the  other  hand,  the  exports  are  exception- 
ally amall.  In  part  this  is  doubtless  due  to  the  closing  of  the 
■tints,  but  in  part,  also,  it  is  a  consequence  of  the  small  crops 
of  jute  and  indigo  and  of  very  low  prices  in  Europe.  Further, 
h  is  to  be  observed  that  the  Buimih  houses  engaged  in  the 
rice  trade  usually  begin  financing  the  exports  long  before  this 
time.  This  year  they  have  not  done  so,  and  that  is  helping  to 
defeat  the  Council'^  plans. 

The  etock  markets  are  very  quiet,  as  is  natural  with  the 
Christmas  holidaya  close  at  hand  and  with  money  both  scarce 
and  dear.  But  there  is  undoubtedly  a  better  feeling  than  has 
prevailed  for  a  considerable  time  past.  The  trust  crisis  is 
nearly  at  an  end.  An  immense  number  of  the  trusts,  one 
after  another,  have  admitted  that  they  are  in  difficulties.  Some 
have  proposed  reconstruction,  some  amalgamation,  some  a 
•imple  writing  off  of  losses.  But  there  is  a  reasonable 
prospect  now  of  an  early  termination  of  the  crisis.  Further, 
the  feeling  in.  trade  circles  in  the  great  manufacturing  dis- 
tricts is  undoubtedly  greatly  Improved.  There  is  a  strong 
hope  that  we  are  about  to  see  a  turn  for  the  better  ;  indeed, 
already  the  railway  traffic  returns  are  beginning  to  show  in- 
cnaaes.  There  is  a  hope,  too,  that  very  soon  the  accumula- 
tion of  unemployed  money  in  New  York  will  lead  to  better 
business  there ;  and  the  Argentine  Congress  has  at  last  begun 
to  debate  the  bill  for  sanctioning  the  settlement  of  the 
debt  azreed  upon  between  the  Government  and  the  Roths- 
child Committee.  If  it  is  sanctioned,  there  is  expected  to  be 
much  better  business  in  the  Argentine  department.  On  the 
other  hand,  the  state  of  the  Indian  finances  is  rather  disquiet- 
inc,  while  the  news  from  Brazil  is  very  bad.  The  Powers  have 
withdrawn  tbeir  protection  from  foreign  ship  owners,  and 
there  is  an  utter  paralysis  of  all  trader,  in  Biazil. 

Upon  the  Continent  it  seems  certain  now  that  M.  Tricoupis 
will  accept  the  offer  of  the  French  syndicate,  will  withdraw 
the  securities  pledged  to  the  Mom^wly  Loan  and  transfer 
them  to  the  French  syndicate,  wbioh  will  in  return  make  him 
•n  adyanoe.  That  will  of  course  inflict  loss  both  upon  British 
and  Oerman  bondholders,  and  will  greatly  damage  Oreece  in 
this  market.  Nothing  is  yet  settled  between  the  Paris  bank- 
ers and  the  Spanish  Government,  but  it  is  believed  that  a  loan 
of  a  considerable  amount  will  be  made,  the  Government 
undertaking  to  do  oeriain  things  for  the  Spanish  railway  com- 
panit 8,  in  which  French  investors  are  largely  interested.  In 
Italy  there  are  hopes  that  a  Crispi  ministry  will  gradually 
bring  about  a  better  state  of  things. 
The  rates  for  money  have  been  as  follows: 


The  following  return  shows  the  position  of  the  Bank  of 
E^land,  the  Bank  rate  of  disoount,  the  price  of  consols,  ftc, 
compared  with  the  last  three  years: 

ISIIS. 
Dtc.  IS. 

s 

Olnralatlon ..^ 2S.110.670 

Pabllodepoiiw....,.„ 8,802.648 

other  depotlu M,33S.0S1 

OoTammant  tecurlUM S,087,S12 

Othar  uooTltiM SS,882,8U 

BMarre _ 17,1S1,3S7 

aold  and  bullion Z6.851.I>S7 

Prop.  umU  to  llsbllitias.  par  ot.       63 

Baakrsta parcent.         S 

Oonsola  SH  per  oaot «7  16-lS 

Otoarlns  Houa  raturns- 103,722.000 

Messrs.    Pixley  &  Abell  write 

December  14  : 

Gold— Inquiries  for  (told  have  aomewtint  «l»oltene4,  but  still  all 
arrivals  are  easily  place. I  for  the  Contlaent  at  a  goo  1  premiiioi  orer 
Bank  prices  Vbe  only  moremeut  at  ttie  Bank  is  an  arrival  or  £  ^1,090. 
Arrivals  from  South  Africa,  £74,000. 

Bllver— Silver  temporarily  Improrel  for  the  matt  H^t  week,  but 
directly  after  fell  back,  aud  bas  since  remained  vithoui  oliange  at  3i(L 
Arrivals  from  New  York.  £179,000. 

Uezioan  Dollars— Toere  b^ts  been  a  demand  for  these  ooin,  and  the 
price  Is  DOW  3i>4d.  Arrival]  from  New  York,  about  £j,000.  dlilp- 
menu  to  Slogapore,  £5,800. 

Theguotationsfor  bullion  are  reported  as  follows: 


isn. 

isn. 

1890. 

Dtc.  u. 

Dte.  16. 

Dec.  17. 

t 

a 

1  ■ 

«6,«5.?70 

25,161,276 

21,081,970 

8,731.808 

6,176,858 

1.S63.70S 

28,980,682 

80,016,611 

33,189,013 

ll,»56,053 

10,161,983 

lO.Wl.lSS 

23.<13.SS3 

27,521,531 

28.602.77* 

15,762.871 

16.703,859 

16.763,070 

21,768,111 

S1,11S,1M 

21,376,010 

18  1.16 

11 

11  7-l« 

8 

8« 

6 

97  8-lS 

95  &-1S 

95  6-16 

103,621,000 

112,553,000 

158,970,000 

as   follows  under 

date  of 

OOLD. 

SILVKB. 

iMtion  Stanlard. 

Dec.  11. 

Dee.  7. 

I/ondon  Standard. 

Dec.  U. 

Dec.  7. 

•.     d. 

<.     d. 

d. 

d. 

Bar  sold,  Sna oi. 

77  ll)t 

77  im 

BarsUver,  flne...os. 

32 

s»n 

Bar  fold,  parting. OS 

78    0 

78     OM 

Bar  Btlver,  oontaln- 

Span.  doQ  bloooi.  OS . 

78    9!4 

73     9)4 

tbgbgn.  sold. .OS. 

82« 

S2« 

V.  8.  (Old  OOlQ  . .  .OS. 

76     6)4 

78    OH 

Cake  Silver us. 

31  7-16 

31  11-16 

Oarmaa  cold  ooUlui 

•0    6M 

7«    SJK 

Hexloan  dollar8..os. 

SSM 

a«x 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  first  fifteen  weelu  of  the  season 

compared  with  previous  seasons: 

wroan. 

1893.  1S92.  1891.  1890. 

[inpOTtiafwheat.ewt.ig.235.ieA  20,739,957  3.5,60^,057  19,514,103 

Barley 10,7I4,»52  6,933,275  9,274,78*  8,387,644 

OaU 4,287,139  4,615,443  4,36i,G3S  3,917,rt84 

Peas 823,006  779,080  1,001. .'V22  475.610 

B«MU 1.483,751  1,409,500  1,-MJ,268  76i).663 

Indian  oorn 8,058,366  9,369,840  5,40>4.2.'8  8,304.494 

now 6,292,616  6.429,899  4,662,045  4,226,211 

Supplies  available  for  consumption  (exolusiye  of  stookp  on 
September  1): 

1893  1892 

Wheat owt.l9.23.5.l66  20.739.957 

Imports  of  Soar 6.292,646  6,42K.899 

tales  of  home-srowo.  7.673,655  8,197,743 


1891.  1890. 

25.60'),0S7  19.514.103 

4,66<,015  4,226,211 

10,178.059  12,518,536 


ToUl 33.201,487    35,867,599 

iver.  price  wheat  week.268.    9d.       26s.  lOd. 
Average  price,  season.. 27s.    Od.       28s.    3d. 


40,748,161  36,233,850 
878.  lOd.  32s.  2d . 
37b.    Id.       328.    Id. 


The  following  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thitwetk.       Lattwetk.  1892.  1891. 

miMtt qrs.  2,681.000       2,628,000       2,273.000       2,042,000 

nooi,  equal  to  qrs 
qrs 


330.000 
463.000 


275,000 
492,000 


535,000 
322.000 


366.000 
232.000 


Saallsa  Vlaaaelal  niarlieta— Per  Oablo. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  repoitel  br  cable  as  follows  for  the  week  ending  Dec.  29: 


London. 


J 

OvwJIarlMJMM. 

InlUru  t  a  Itotf  ad 
/«rd<fa«<(i  bv 

Umtm 

BMHWtU. 

IVa4<  BOU. 

DUc't  H-n 

1 

•nm* 

nmr       Ms 

IkTM  1  raw 

Sla 

Stack 

At 

TtaU 

UtmUa 

VmMIU  UemOit 

iTrnXk*  IfafUa 

itoMtu 

BaiUi. 

OaU. 

Uava. 

■•V.  10 

V4»- 

«H«  -,««•  - 

n<»s   *M«8 

J)i»S« 

IM 

1 

IM 

"      17 

tM«    - 

•H«-,tM«- 

t««S    ;»    •  - 

SM«  - 

m 

1 

1 

"      M 

«M»- 

»«•  -  t««tM 

SMS*     *   ASM 

SW»*M 

IM 

iM    IM 

Os«^    > 

twa  - 

*M*  -1»«<»  - 

SKM    {tMS* 

s  asM 

IM 

IM     IK 

•         8 

i 

SHS  - 

ZH«  -IMS  - 

tK»S    ;«    •  -I814«!>M 

IW 

im;  1M 

•      11 

S    'ti««  -  Mi*  -SMA-'tMU    '>M»*    Is   m»>A 

IW 

'H 

,_1X 

The  Bank  rate  of  discount  and  open  marlcet  rates  at  th^ 
•kief  Continental  cities  now  and  for  the  previous  three  week^ 
have  been  as  follows: 


tnUntt 


▼lanna. 

■V  Patanbors 

MaSrM 

Copeob— sn... 


Ac.  U. 


SM 

I 

s 

• 

s 
» 
s 
i 
* 


0*«« 

morltm 


4)4 

«M 

*H 

S 

*H 

«H 

*M 

s 

4 


Dm.  >. 


Ba«k 
Bolt. 


Oun 
Vsrk<t 


• 

8 
S 
4 
S 
• 
S 

4 


SM 
4M 
Mi 

m 

SM 
M 
IK 

» 
t 


Du.  1. 


Bank 
ItaU. 


Or«ii 
JIavka 


s 

8 
S 
1 
8 
t 

a 

8 
4 


4M 
4)4 
4)4 
tM 
<M 
«N 
Ki 

s 
1 


Sn.ti. 


Bank 
Sou. 


S 

t 

4 
t 
8 
« 

8 
4 


Op<« 
MarlUi 


2X 
IW 
<H 

4)4 
8)4 
SM 
4K 

8)4 

8 
4 


SUrar,  per  os ..<< 

Oaaseis,new,2%  perots. 

to     toraoooant 

Pr  eb '  e  it«s  (In  Parl8)tr. 

U.  8.  4s  >f  1907 

Uaudltn  Paolflo 

Uttio.  afU.  &  8t.  Paol... 

( linots  Central 

Ltke  Sliore 

Le  tlavllle  A  Nashville. 
i('<xio»Q  Central  48.... 
I*.  T.  Oeatral  A  Hudson. 
9.  t.  Lake  Erie  A  West'D 

do       2d  oons 

HorrolkA  Western,  pref 
tr trUiern  Paolflo  pret... 

Pennsylvania 

PUladelpblaA  Beadlnf. 

anion  Paotfla.. 

ffsfcash  pret 


Bat. 


82  •• 


98-40 


o 
H 


JTon. 


rues. 


3 
o 

n 


Fed. 


82:s 
98 
98>e 
98  32>« 

"74"" 

59 

93 
t25>« 

47  \ 

101^ 
147a 

77 
207g 
1978 
48<>8 

9 
19 
1S<% 


TKwri. 


31% 

983,s 

98<i« 

9812>« 

"7'3>4" 
60 
92>4 

1251* 
45 
63>« 

101  >4 
1431 
76% 
20''8 
ig's 
49^ 
9 

1878 

13>s 


31% 
986,8 
983s 
98-20 

"Hh" 

538s 

92I« 
Xl23l« 

42>4 

53>« 
101  >s 

14>s 

76>4 

197g 

19 

49>s 
9 

1S>S 

133g  _ 


National  Baxks. — The  following  iofomatioQ  regarding 
national  t>anks  is  from  the  Treasury  Dapartment : 

BBCENTLT  OBQAIIIZCn. 

4,932—1-116  BiK  Timber  Katiooal  Bank.  Bis[  Timber,  Mont.    Capital, 
^0,000. .President;  J.  A.  Hall.  Casbler. 

INSOLVBNT. 

8,101— The  Oitizens'  National  Bank  of  Orand  tsl%nd.  Nebraska,  ia  io- 

aolvent.  and  WM  on  Vea.  14  placed  In  tba  bands  of  Edgar  U. 

Westervelt.  receiver. 
3,719— The  OrnKon  Nailunal  Bank  of  Portlaud.  Oreson.  is  Insolvent, 

and  was  on  Deo.  12  placed  In  the  hauls  of  Lionel  Staigo,  re- 

oslver 
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NATIONAL  BVNKS  AUTHORIZED  TO    RE8DME. 

8,813— The  Montana  National  Bank  of  Helena,  Montana. 
4,00£— Xlie  Citizens'  Ijatloual  Bank  of  Syokane,  Waabington. 

CIIAMOE  or  TITLE. 

4,607— The  Commercial  National  Bank  of  nantington.  West  Virginia, 
til.e  chanced  to  the  "Huatiugton  Matlunal  Bank." 

COKl'ORATE  BXI8TENCB  EXTENDED. 

3132— The  Kelloeg  Malioiial  Bank  of  Green  Bay,  Wis.,  until  Dcoembe  r 
23, 1913. 

IN  LIQUIDATION. 

B5S— The  Randolph  National  Bank  of  Randolph,  Mans.,  has  (tone  into 
voluntHiy  liOiUdailon,  by  rtsoluiluo  of  ita  sLookholderd,  dated 
>°ovemlier  17.  1893. 

IirpoRTs  AND  Exports  for  the  Week. — The  following  are 
the  iinport(\  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  21  and  for  the  week  ending;  for  general  merchandise  Dec. 
22;  also  totals  since  the  beainning  of  the  first  week  in  Januaiy. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1890. 

~2.092.''43 
4,118,899 

1891. 

1892. 

$3,101,310 
9,190,252 

1893. 

Dry  Goods 

Oeul  mer'dise. 

$2,149,770 
6.048,840 

»1.15S.5U 
7,301,051 

Total 

Since  Jan.  1. 

Dry  Oooils 

0«n'l  uier'dise. 

$6,201,242 

$144,644,102 
386,946,821 

$8,198,616 

$1)3.936.570 
395,612,288 

$12,291,592 

$125,435,037 
440.993,i6J 

$8,459,505 

$117,18n..'-.86 
412,455,577 

Total  51  weekB. 

$530,590,923  $509,548,858  $560,428,597 

1529,630,103 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  ot  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  33  and  from  January  1  to  date : 

EXPORTS  FBOU  NEW  TORC  POS  THE  WEEK. 


1890. 

1891. 

1892.  . 

1893. 

For  the  week.. 
Prev.  reported. 

$6,013,946 
342,255,097 

$8,645,422 
373,021,903 

$7,235,354 
376,630,469 

$383,865,823 

$6,524,160 
364,060,576 

Total  51  weeks. 

$348,269,043 

$381,670,325 

$370,590,736 

The  following  table  shows  the  exports  and  imports  ot  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  23  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OP  SPEOIB  AT  NEW  TOBK. 


eoid. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AH  other  countilos. 


Total  1893.. 
Total  1892.. 
Total  1891.. 


Exports. 


Week. 


1,400 
72,500 


1,600 


Since  Jan.X, 


$16,700,707 

17.990,102 

27.060,000 

8,239,952 

19,468 

l,18«,fi70 

1,013.420 


Imports. 
Week.     [SitieeJan.l. 


$30,23S,642 

8.877,673 

13,386,7:11 

7,578.747 

63.061 

1,813,183 

152,275 


»1,000 
96,500 


24.810 
1,510 

49,737 
5.500 


$7.1,500  $72,813,319 
4,457,125'  70,609.474 
5,000    76,006  386t 


$179,863  $62,110,377 

38,0661      8,4H8.033 

912,1091  3  ,;,04 1 ,779 


Silver, 


Exports. 


Week. 


Qreat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 

Total  1893 

Total  1892 

Total  1891 


$1,083,203 


$1,083,205 
415,970 
523,375 


Since  Jan.  1. 


$31,610,741 
132.198 
193,000 
517,147 
660 
110,003 
43,619 


Imports. 


Week. 


P,100 

7,925 

11,785 

3,155 


$32,637,398        $27,965 
22,577,628  71,309 

20  264,6641         84,855 


SinceJan.  1. 


«2,937 

788.040 

596 

5*.703 

9^7,488 

1,195,135 

140,499 

$3,179,398 
3.0.50.944 
2,776,478 


Ot  the  above  iiiports  for  thd  week  in  1893,  $53,208  were 
American  gold  coin  and  $556  American  silver  coin.  Of  the 
exports  during  the  same  time  $74,1U0  were  American  gold 
coin.  ," 

— The  Central  Trust  Company  ot  New  York  and  the  New 
York  Guaranty  &  indemnity  Company  offer  for  subscription 
at  98}^  and  accrued  lintereat  from  December  1,  $7,650,000 
of  the  first ,  consoljidateil  5  per  cent  fifty-year  gold  bonds  ot 
the  Broadway  &  Seventh  Avenue  RE.  Co.  The  total  amount 
of  these  boiids  is  $12,500,000,  of  which,  $4,850,000  are  to  be 
held  by  theltrustea  fpr  the  purpose  ot  acquiring  all  underly- 
ing ^onds. ;  The  tnottgaige  is  a  first  lien  upon  the  entire 
Broadway  pable  tnd  upon  all  the  real  estate,  power-house 
property  aOd  equibment  of  the  company,  subject  only  to  un- 
matured underlyirfg  lienp  and  teal  es  ;ate  mortgages,  to  ex- 
tinguish which  $1,125,000  in  cash  li  deposited  with  the 
trustee  of  the  mortgage.  The  subscription  list  will  close 
January  4.  Accompanying  the  offering  is  a  letter  from  Pres- 
ident Vreeland,  stating  that  the  net  earnings  applicable  to  the 
,intereBt  on  these  bonds  is  two  and  a-half  times  the  annual 
charges. 

—  Holders  of  large  amounts  of  Colorado  Midland  first  mort- 
gage bonds,  the  consolidated  mortgage  4  per  cent  bonds  and 
Aspen  Short  Line  bonds  have  appointed  Messrs.  J.  R.  Busk, 
W.  D.  Sloane  and  F.  F.  Thompson  a  provisional  committee 
for  the  purpose  of  conferring  with  the  bondholders  and  tak- 
ing mepsures  for  the  protection  of  their  interests.  Holders 
of  such  bonds  are  invited  to  tend  their  names  and  addresses, 
with  the  amount  of  their  holdings,  to  the  Central  Trust  Com- 
pany, ttHstee  of  first  and  consolidated  mortgages, 


—Messrs.  Lee,  Higeinson  &  Co.  and  N.  W.  Harris  (S  Co.. 
Boston,  offer  $2,000,000  of  the  Chicago  Saniiarv  Distiict  5  per 
cent  bonds.  The  Sanitary  District  of  Chicago  is  a  municipal 
corporation  regularly  organiztd  under  an  net  of  the  legisla- 
ture of  Illinois,  and  includes  a  territory  wiili  a  population  of 
approximately  1,400,000.  See  particulars  in  atlvertisement 
in  State  and  City  Department  of  this  issue  of  the  Chroniclk. 

— The  Hartshorne-Reading  Committee  of  New  York,  in  an 
advertisement  published  in  another  column,  directs  the  atten- 
tion of  the  stockholders  to  the  issues  involved  in  the  next  an- 
nual eUction,  to  be  held  in  Philadelphia  on  Jan.  8th,  1884. 

—The  Canadian  Pacific  Railway  has  declared  the  usual, 
remi-annual  dividend  at  the  rate  of  5  per  cent  per  annum,  pay- 
ahle  Feb.  17. 

— Me.ssrs.  Winslow,  Lanier  &  Co.  will  pav  divirlends  on  a 
number  of  securities,  a  list  of  which  will  bo  ifound  in  another 
column. 

—Messrs.  Blake  Bros.  &  Co.,  Boston  and  New  York,  offer 
at  111  and  interest  District  of  Columbia  3-053,  due  1924. 


City  Railroad  Securities— Brokers'  Quotations. 


Bid.    Ask. 


Atlantic  Ave.,  Brooklyn.. 

Qen.  M.  6-,  1909...A<ftO 
nieek.  St.  &  Fnl.  F.— Sik. 

Ist  mirt.,  7»,  190U.J.I J 
B'way  &  Till  Ave.— Htock. 

Ist  moit.,  5.S,  1904. J*D 

2l\  mol-t,  OS,  19.4..JAJ 

B'way  l8t,  r^t,  gnar  1 924 

SdS^mt  iisr.nri.ioosj  )-0 
flrookijTi  City— New -Ik.  IfiO 

B'k  yn  CrOHnt'n  5«.  1 90S 
nik  C.  &  N.  fi,,  1938.Jd;J 

Brooklyn  Traction 

Ceuiral  CYo-*st'iwn— Stk.. 

itiiuTt  ,B»,192:!.M.ttN 
Cen.  I'k.N.i  E.RlT.-Stk 

Con«ol.  78,  l!i02....J<tD  110 
Cliri»t'ii'r&  lOthSt,— Stk.!   ... 

Istmurt,  1898. ...A&O  105 


100 

107' 
185 
lOi 
10) 
lOi 


;oo 

102 
13 
135 
115 
14t 


30 


162 


104 
16 


120 
150 


135 


D.  1>.  E  n.  .<■  Biify— Stk.. 

1st,  KOUI.  59,  i9.>2    J£U 

8(Mlp 

ElghttiAveunc— Stock 

Strip,  68, 1914 

42rt  &  Gr    St  Fer.— Stk. 
42d  St.*  Man.*.  i-t.N'.Av. 

1  Kt  niort.  6s,  inio..M&s 

2rt  mort  ini  oiue  Gd.J&J 
H.  W.  St.  *  I'.  I'er  -Stk. 

1st  morr.,  7s.  1894. .  J<ftJ 

Lonp  Isiaiul  Traction 

Mett-opulituii  Traction.... 

N'inlh  Avenue 

Second  Avrnue— Stock.. . 

Ixtmort.,  3s,  19(19. M<ft{> 

Sixth  Avci.ue— bt  ck 

[Third  Avenue 

l»t  mort.,  5h,  1937    J<SJ 
iTwenty-Thlrrt  St.— Stock. 


120 
100 

240 


300 

iVo' 

200' 
104 
18 
108 
131 
120 

IBO" 

565 

290 


18S 

97" 
W 

w 

112 
61) 


ISV 
107 
1S5 
125 
102 
200 
170 
116 


N.  Y.  and  Brooklyn  Gas  Seenrities— Brokers'  Quotations. 


GAS  COMPANIES. 


Brooklyn  Gas- Light. 
"  iitral.. 


Cb 

«  itize  s' (Brookljrn) 

Jersey  Cliy  &.  Ho  oken.. 

Metro!  olitan— Bonds 

Mutual  .N.  Y.) 

Na.s.'iftu  (Brooklyn) ;146 

S.rii) I 

People's  (Brooklyn).  -..     1  82 


Bid. 


110 
KO 


180 
105 
145 


Ask. 

lis 

W 


150 


ino 
8.? 


GAS  COMPANIES 


Metropolitan  (Brooklyn). 
Williamsburg 

Bond.-*.  6m 

Fulton  Municipal 

Bonds.  68 

Equitnlilo... 

Bond-*,  6a 

Standard  pref ...— 

Common 


Bid. 


145 
135 
100 

1.111 
105 
1M.1 
100 
75 


80 
32 


United  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Deo.  23 
•'  25 
"  26 
"  27 
"  28 
••    29 


Rectipt$. 


3,075,661 


2,558.234 
3,253,521 
2,761,617 
3,588,449 


rotal    15,237.512 


Paymtntg. 


$ 
3,511,757 


3,1-23,051 
3,002,540 
2,600,965 
3,014,262 


15.253,175 


Balances. 


Coin.        Coin  Oert's.    Ourreney 


6',7in.819 
HOLIDAY. 

61,332,8"  1 
01,198,057 
61,')21,.'^85 
61,49i,756 


677,185 


28,586,710 


570,027  28,506,450 
682,413  28,785,790 
794  399;  29,010,958 
677,49J    29,229,874 


:r 


Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Shares.  I  Bonds. 

50  Corn  Exchange  Bank 266    SI  ,000  Indiana  Natural  <t  II- 

I     lum.  (iaa  Uo.  68, 1908,.\1&\.  74 

By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

23  Nat.  Broadway  Bank 230 

1  Holland  Building  Assn. 

of  N.  Y $50 

11  Holland  Trust  Co  110>a 

225  i-hila.  Co  ,!i«0  each, 

$21-$212»,no  per  share 
1  Mem.  N.  Y.  So.  Library..    *10 

50  D.  S.  Mortcape  Co 175 

15  Kast  Side  Bank  of  N.  Y..100 

50  Ninth  Nat.  Bank 11* 

400N.Y'.&CubaMail8S.Co..  50 


Shares. 
50  Bockton  Cousti'ctionCo. 

(Lim.),  pref 79>» 

Bonds. 
$30,000  Huachuca  Water  Co. 
(Ariz.),  ISC  78, 1x02.  Sept.. 

Ih88.  coupons  on 4>3001ot 

$20,000  N.  Y.  &  Mass.  Ry. 

Co.  Ist  5a iBlOl  Jut 

$3,000  Kichoiond  Rv.  A  lilee. 

Co.  Ist  5s,  19'20,  JdrJ 85 

$1,600  Township  of  New 
Providence,  Union  Co..  N. 
J..  7s.  due  1877  to  1B79...1S5 


iPauRtng  ana  j^timtuciau 

...  —  ». 

Samuel  D.  Davis  &.  Co., 

BAUEER8   AND    DEALERS    IN    INVESTMENT    8E0OKIT1BB. 

NO.  44  WALL  ST.,  NEUT  ITOKK. 

SAMxrErL  D.  Davts,  Ohas.  B.  Van  NosTaAin>, 
Memhwr  N.  Y.  Ht-oolrBrohangw. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OP  NEW  YORK.. 

Ho.  191  Broadwar. 

Capital.  -       $1,000,000  1  HarpIasFand,    -    $1, 000,00* 

WTT.T.IAM  p,  BX,  JOHN.  President.    I  FREDERICK  B.  80HBN0K,  Oaablu, 
JAKXa  V.  LOTT,  Asslstuit  Cuhler. 
ACCOUNTS  SOLICITED. 


Okckmbbr  30,  1893.J 


THE  CHRONIGI^ 


i;he  il^aukers'   i^mttU 


niviniri<rnii 


nil 


Xante  of  Company. 


RallroadH, 

Pmnadlan  Pac  flo.  n  •in  

C«nc(>r<l  A  ^loutrrii  - 
flaiw  I  .  B  C.  *  M..|>rcf  (qi»r 
Clin'*  11. B  >'.£  M.  iieiviqiir  ) 
CiaMlir.,  H.O  .fe  \|  .oidiqatrl 
CUualV..  •  •    ■7ii»r...... 

Cuiubrrlan  I  :  r.l 

Del.  Luck.  A  n 

Drtrott.  Hlll>-u..»'  .x  .^»uthwMt 

Kortbeaaiom  or  n  c 

FarUaBd*Biieb<-  tT 

PttW.  Ft.  Way  or  A  Cblc  rec  tqn  i 
l>o       do      flo     Ki»Ti.il  'qj.i 

BaTSDBikh  Klutlda  Jk  UTeiirrii. 

Bbare  Liue 

Baaka. 

Bowery 

Chat*  Nation 1 1. 

Cooilneutal  Nill  •d«I 

E»mt  Rlvi-r  S.llnual 


'^'anl... 
'  iq':i>r)... 
lexiral... 
'  ■  ;  :ar.). 


.1: 


I'M' 

ll 

■  '  ik  Ororers*.. 
.Natluaal 


>  . 

Jr-. 

Mr 

Mrr.l, 
NalKi! 
Kew  ^ 
KlDIb  .s 

Nlnrti-Hiitu  W«r<L 

OiieDMI 

EfVeDlh  National 

Tradramen'K  N*il>nal 

Virr  Inaaranee. 

namlltoD 

New  Yoik  Bowrrjr 

marellaneoua. 
Clkte.  Juiie.Rf  ■■  A  U.  Bik.Ydi..p(. 

Do  do  do  

■qoltahle  Ou  L.  of  N.  T.  (qaar.)| 
Vottoa  Ma>.  Oa*.  B'tljo.  Iqaar.i 
Meirapolltaii  rrarlion  otK.  Y... 

Maioai  Oaa  of  M   Y I 

"  ••  ••    intra) I 

Vaosa  Oaa.  Bronklf  a.  iqaar).. 
OUo  Valla  Car  Mtcpref.  iquar  ) 
KhfWMI.Pcrk  Honesboapf.iqu.) 

Oo  do         do    oeiii.|qii,i 


Capital 

surplus  . 

■IjnanR  hd<1  dieo^ 

3lrouliitiiin 

N«i  deposits 

4p«ele 

La<al  tenden.. 
loaerve  held... 
■JBKai  raaerre.. 


1893. 
2>M.    23. 


60 

-  71 
(8  416, 

..|  IS. 
...Mi's, 
...101, 
..    98, 

..212 

..|l2«i 


Di^Teren'ifrom 
I^t.  Keek. 


$ 

,422,700 
.596,300 
,•287.000  Inc. 
.2.^6,S()0  Dec 
,847.700  Xiie, 
,5-,iO,700  luc. 
,129.000  Inc. 
,«49,700  iDo 
,711.925  Ino 


1892. 
Dec.  24. 


865, 
199 

3,296 
,     972, 

1,620, 

.2,^93, 
.     821, 


60 
-      ,    69 

.1001438 
,990!  S 
,(i00  441 
,5001  76 
,600    40 

,10olll7, 
150,111 


,4'22,70O 

1,191,610 
,180.900 
,6.^2,010 
,370,100, 

,«8^.3O0 
,383,80U| 

,269,100 
,092,  i25 


1891. 
Dec.  26. 


* 

59.372,700 

66,007,900 

42<>,2.'j5,100 

I      5,604,700 

455,306,300 

96.392,500 

I    36,914,100 

133.308,600 
113,826.575 


SorpliM  reBerYeJ_77,937,775Iao.l.76a.95o!     e,176,57a'  19,480,02  5 

Porei?n  Exchange. -With  a  cessation  of  the  demand  for 
January  reuiiitanoes  and  some  increase  in  the  supply  of  com- 
III.  rciai  biilr-,  th-marlset  lias  been  dull  and  rates  have  frac- 
tMiially  declined;  otherwise  the  market  has  been  without 
feature.  T(j-day  actual  rates  of  exchance  were  as  follows : 
Bankers  sixty  days  aterlin(?.  4  83^®4  m^i  ;  demand,  4  855/ 
(4  4  so  ;  cables.  4  88.ii©4  83}^.  Posted  rates  of  leading  bankt' 
ers  are  as  foil  )ws  : 


Deeember  29, 


Jan. 
a       ijbd. 


25  Jan.  7  to   Jan.  24 

1ft  Ian.  3  to   Jan.  16 

16  Dec.  31  to    Jan.  19 

15  Jan.  0  to  Jan.  15 

IC  Dec.  31  to   Jan.  10 

1  Dec  24  to    

'<  Dec.  27  to  Jan.    1 

If  Dee.  31  to  Jan.    9 


WALL  STREET.  FRIDAY.  DErE.MBEK  '29.  IM93-3  P.  .11. 

The  Moner  Market  and  Financial  Situation.  — The 
Kloomy  fortrbodiogs  which  were  troublinK  our  market 
on  Friday  last  were  realized  the  following  dar.  Late  .Satur- 
day ni^ht  came  the  announcement  that  Atchison  had  been 
placed  in  the  hands  of  receivers,  the  effort  to  raise  the  funds 
necoMiry  to  pay  the  January  interest  having  proved  inef- 
feotnal.  Even  up  to  within  a  few  days  previous,  the  man- 
agen  say.  they  confidently  expected  to  meet  theiroblidations, 
but  were  finally  obliged  to  seek  the  protection  of  the  lourt. 

After  the  receiveriihip  of  Atchison  was  known,  it  seemed  to 
be  assumed  as  anavoidable  that  New  York  &  New  England 
abould  ahare  a  like  fate,  that  company  having  a  large  floating 
debt  and  a  oonsiderablc  sum  due  for  interest  on  January  Ist. 
The  expectation  proved  true  to  this  extent,  that  on  Thursday 
a  temporary  receiver  was  appointed — the  application,  how- 
ever, came  not  from  the  management  but  from  dissatified 
stockholders.  The  receivership  would  seem  likelv  to  dispose 
of  the  company's  scheme  for  a  line  to  New  York  City. 

At  first,  in  consequence  of  these  eventp,  there  wa*  a  dispo- 
aition  to  take  a  very  discouraged  view  of  the  situation,  and 
reoeiTeiships  were  wildlj  talked  of  for  several  companies 
which  seem  little  likely  at  present  to  be  approaching  such  a 
calamity.  As  usual,  however,  sober  second  thought  made  it 
clear  that  the  outlook  is  much  brighter  than  at  first  it  seemed. 
If,  as  some  have  long  thought,  another  reorganization  is 
neoeaaary  for  Atchison,  it  is  much  better  that  it  should  be 
carried  through  at  once  in  a  thorough  manner,  while  the 
market  is  still  down,  than  that  it  should  be  deferred  by  means 
of  makeshifts  and  finally  be  precipitated  upon  us  just  when 
recovery  in  other  directions  has  commenced. 

Before  the  end  of  the  new  year  we  may  now  hope  to  have 
all  the  gnreat  companies  which  are  at  present  embarrassed  on 
their  feet  again.  Manufacturers  in  many  lines  report  that 
the  markets  for  their  products  are  bare  of  goods.  Some  com- 
mercial failures  there  will  doubtless  be,  but  if  the  tariff  mat- 
ter can  be  soon  settled  a  marked  increase  in  business  is  confi- 
daotly  expected.  It  is  interesting  to  note  that  wheat  baa  this 
jreek  toncned  an  extremely  low  price. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  }^  to  l'^  per  cent, 
the  average  being  \K  per  cent.  To-day  rates  on  call  were 
1  to  1 ){  per  cent.  Prime  commercial  paper  is  quoted  at  8}^ 
to  V/i  per  cent. 

Tile  Bank  of  England  weekly  statement  on  Thursday 
ahowed  a  decrease  in  bullion  of  £512,967  and  the  percentage 
of  reserve  to  liabilities  was  ^i-GQ  against  5019  last  week  ;  the 
diaoount  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  2,650,000  francs  in  gold  and 
4,8S9,00U  francs  in  silver. 

The  N'-w  York  City  Clearing- Hooae  banks  in  their  statement 
of  Dec,  33  showed  an  increase  in  tba  reaerve  held  of  %'i,rm,\^ 
and  a  surplus  over  the  required  reaerre  of  $77,937,775,  against 
f7«,l«e,8»  the  previous  week. 


Prlriii.  h  inkers'  sterling  bills  on  London.. 

Pniiie  mimmBralal ^ 

IiiMmiuuntJiry  couinierol  .1...... 

Pans  bankers  (francs) 

Amsterdam  ((ruliderK)  baakers 

Franmort  or  Bromen(releiiiuarka)  b'nkers 


Sixttj  Day*. 


4  Riijai  85 
4  Si     »4  SS^ 
4  82i««4  824t 
ft  20^  tS  20 

40^9403,8 

94",  »95 


Demantl. 


4  87    «4  87>» 


5  18V»5  18i« 

40S.,»4038 

i>5Hia9S<>s 


United  States  BoBda.— Quotations  are  as  follows: 


Interttl 
Period* 


4«,1907... 

4s,  1907 oodp. 

B«,oar'or,'95....r6g. 
6s,  oar'or,'9«....reg. 
8a,  onr'cy,'97.„.reg. 
0s.  onr'oy,'98....reg. 
•«.  car'ey,'99 reg. 


.reg.,Q.-Mcli. 

reg.  U.->Tan 
<i.-Jan 
J.  *  J. 
J.  A  J, 
J.  *  J, 
J.  t,  3. 
J.  A  J. 


Df:. 
23 


95 

H3\ 
114 

102 

104 
■107 
•110 
'112 


Pee. 
2i. 


Dee. 
26. 


De^. 

27. 


•  95 
113 
114 
•102 
■101 
•107 
-110 
•112 


95 
•IIZ"* 
114 
102 
104 
107 
110 
112 


Dei. 

2s. 

I15" 
112i« 
*113>» 
102 
104 
107 
110 
112 


Dee. 
29. 

~95~ 
'1121s 

113>s 

102 
'104 

107 
'110 
■112 


'Tills  1*  ttae  nrlne  bid  at  rue  morning  board :  no  'alt  wkh  made. 

State  and  Railroad  Bonds.— Virginia  funded  debt  2-33  of 
1991  have  sold  to  a  total  of  $35,000  at  prices  ranging  from 
MJg  to  56^ ;  $3,000  AUbama  Class  A  bonds  sold  at  98  ; 
$1,1,00  do.  (small)  at  102?,^ ,  $i,5,000  Tennessee  settlement  33  at 
74  and  $1,000  Alabama  Class  B  at  101, 

Railroad  bonds,  with  the  exception  of  Atchison  issues,  have 
been  dull,  but  bond  houses  report  that  first-class  securities, 
which  for  some  months  past  have  been  so  firmly  held  in  antic- 
ipation of  higher  prices  as  to  make  trading  diflicult,  are  rather 
easier  to  obtain.  As  was  to  be  e.xpected,  Atchison  bonds— the 
4s  and  iuRomes — were  .pressed  for  sale,  very  large  amounts 
changing  bands,  but  in  spite  of  this  so  nearly  had  the  receiv- 
ership been  discounted  that  neither  issue  lost  more  than 
about  two  points.  It  is  noteworthy  that  the  lowest  price 
reached  during  the  week  was  for  neither  bond  as  low  as  in 
July  last.  Atlantic  &  Pacific  43  and  Colorado  Midland  48, 
however,  have  dropped  heavily  in  anticipation  of  receiving 
poor  terms  in  the  Atchison  reorganization.  Careful  bond 
buyers  are  now  looking  with  interest  into  the  underlying 
issues  of  bankrupt  companies,  issues  that  run  little  or  no  risk 
of  being  disturbed  in  reorganization,  and  yet  sell  relatively 
low.  St.  Louis  &  San  Francisco,  Class  A,  B  and  C,  first  mort- 
gage bonds,  for  instance,  is  one  of  the  issues  selling  near  par 
as  against  n4>^  in  April. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  sutfered  a  severe  shock  in  the  two  or  more  receiverships 
that  have  taken  place  in  the  week.  Rumor  mongers  and 
timid  holders  have  also  contributed  to  the  general  weakness 
by  expressing  fears  that  other  properties  were  to  be  turned 
over  to  receivers,  but,  as  already  said,  the  reports  of  this  kind 
in  circulation  appear  to  be  without  any  foundation  in  fact. 
Atchison's  downfall  had  been  pretty  well  discounted  by 
Friday  last,  and  the  stock  did  not  yield  greatly,  in  spite  of 
heavy  sales,  but  to-day,  on  rumors  of  a  10  per  cent  assess- 
ment, it  sold  as  low  as  lOig,  tlie  last  sale  being  at  10'^. 
With  New  England  it  was  dilterent,  that  stock  having  sold  on 
Friday  last  as  high  as  20^:^  and  on  Wednesday  of  this  week  as 
low  as  12,  closing  to-day  at  ISpg- 

Bear  reports  as  to  the  outlook  for  earnings  on  the  granger 
roads  have  done  their  part  to  lower  the  stocks  of  those  prop- 
erties, Chicago  &  Northwestern  having  fallen  well  below 
par  again.  Loudon  has  had  reason  to  feel  bearish  on  American 
"  raila  "  and  Louisville  &.Na8hville,  one  of  her  specialties,  has 
been  largely  dealt  in,  the  price  being  very  weak  on  the  fear 
that  the  next  dividend  will  be  either  passed  entirely  or 
paid  wholly  in  scrip.  The  price  close's  at  41^  against 
47pg  last  Friday,  Lake  Shore  has  been  relatively  firm.  The  ^ 
coal  stocks  also,  though  featureless,  have  been  well  held. 
General  Electric  was  extremely  active  on  Wednesday  and  the 
price  dropped  from  5  to  6  points.  This  was  owing  to  receiver- 
ship talk  and  vague  rumors,  such  as  have  frequently  been 
denied  of  late,  that  the  Thomson-Houston  Company  was  to  be 
separated  from  the  General  Electric  and  to  resume  business  on 
its  own  account.  Sugar  has  been  featureless  but  fairly  firm 
and  Di.stilling  &  Cattle  Feeding  has  been  as  low  as  18,^^,  clos- 
ing at  SSf'g,  with  sundry  rumors  afloat  as  to  its  business. 

Today  there  was  some  improvement  in  the  early  part 
of  the  day  in  tlie  general  market,  due  to  the  covermg  of 
shorts,  but  in  the  afternoon  the  market  was  dull  with  reac- 
tion* from  the  beet  prices,  ZSHSm 
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NEW  YORK  STOCK  EXCHA.NBE— 4C2/FE  STOCKS  for  veetk  ending  DECEMBER  3»,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES 


'^^^l' 

MijndaT, 
Dae.  26. 

14      14'e 

•1          2 

\ 

e9><    691a 

•71       71% 

SO       50>a 

114     114 

16>4    16% 

*181      

: 

75       7508 

•9612    971a 

67»g    58 

116     116 

9914    9958 

134     138 

64»8    65i€ 

3538    aSTg 

*110     115 

: 

3514    35% 

1838    183la 

*60       66 

: 

127i«  1281s 

159     161 

*ie       % 

•5        15 

*1          5 

48       50 

•102     103 

9114    9114 

*6ia      7i« 

23       23 

•1438     15 

•61        66 

12219  123 

47 14    4779 

958        958 

'lig      5 

122     1221s 

•99     100 

IOI3    lOia 

•30       34 

*12is    131s 

•2213    23% 

21       211s 

17        17 

•70       78 

97%    99 

14ie    1414 

I514    1958 

s 

5          5 

I514    1536 

2 

i 

*14is    151s 

•421s    44 

Tuesday,     Wednesday,    Thursday,         Frldav, 
Dec.  26.        Dec.  27.    I    Deo.   28.        Deo.  29. 


STOCKS. 


Hales  of      Kuiige  of  sales  in  1893. 

I     the     ■ 

Week, 


Shares. '      Lowest. 


Highest. 


*19\ 

:::::: 

514 

19 

•20 

•26 

50 
29 

•6         6    I 

18  18»8 

•12  15    I 

421s  42i£ 
t2>9      21s 


4 

4 

•8 

R% 

•24 

27 

•83 

90 

101 

JOS 

19% 

2OI4 

6''s 

7 

•638 

7 

•38 

45 

•70 

80 

18% 

I914 

•41s 

6 

e^B 

7 

t  1314 

18^8 

13 

13% 

4878 

49^ 

*4is 

6 

261s 

27% 

60 

61 

•  7936 

801- 

•811s 

83 

68 

69 

•87 

92 

60 

61<>R 

1    10 

12 

*24is 

26 

127 

127 

21=8 

24I4 

36I4 

371s 

tl7 
*40 

173fi 

45 

22i« 

22% 

67I3 

671a 

..S"* 

8>« 

•13 

15 

•13 

14 

•79 

1631s  163lsl 

16 

161a 

40 

41% 

LSI 

82I4 

13        14 

m    119 

691s  e9ia 
•70%    72% 

50  50  >4 
112     114 

I6I4  161a 
131      ... 

7314    74''9 


1338 
1 

68 
•71I4 

491s 
112ie 

16ie 
135 

731a 


I 


12  1838 

1  1 

68  6>)i3 

70 13  "OH 

49  49% 

112%!  112  112% 

I6I4       14T8  I6I3 


13% 

1     I 
681a 

71%; 
50 


140 

7516 


56%    58  le 
116     116 

971s    99 14 
134     138 

63       641a 

34%    35 
113     116 

35 14    351s 


•181s    19 

65        65 

12779  128i<3 

1601s  161  Is 


56''8 
116 

9714 
'I3413 

6338 

341s 
113 

3458 

80 

19 
•"iO 
1271s 
162 


5816 
117 

99 
138 

6438 

34% 
115 

35I3 

80 

19 

68 
I2913 
1621s 


*i8 

•5 

•1 
•48 
100 

89 

'61a 
•22 
•14 

611a 
122 
101 

4638 
9 

*ll8 
122% 

9914 

10 

30 
*12is 

2258 

21 

16 
•70 

97% 

13 

651a 
•27 

1416 


38 
15 
5 
56 
100 
891a 
71a 
24 
l.'i 
62 
1221a 
101 
4759 
9 
5 
12339 
99% 
10 
30 
14 
23 
21% 
16 
78 

9858 

13 

651s 

30 

1438 


30% 

*l8 

•5 

*1 

53 
100 

891a 
6I3 

2214 
*12 
*61is 

12158 

*99is 

43 14 
81s 

•lis 
I2213 

99 14 
9 

28 

121s 

22% 

2119 
•15 
•70 

98 19 

13 
•60 
•28 

14i« 


3138 
% 
15 

5 

53 
100 

891a 
6I3 

22  >4 

15 

06 
I2314 
IOII2 

46 

938 

5 
123 
9914 

9 
28 
121a 
2314 
21% 
16 
75 
981a 
13 
65 
30 
I414 


135     140 
74I2    7559' 


lOifi 
1 

671a 

704! 
x47i2 
112 

141a 
*134 

7438 


76  "4 


56Te 
»116 

9759 
138 
x62% 

321a 
•112 

3412 


5838 
118 

991a 
138 

6358 

35 
115 

3514 


181a    181a 
•60       66 
I2914  130 
163     163 


1519  17>8 
195 


14'8  15 14 
1413  141s 
421a  421a 


•19%... 

41a   458 
1858  19 


12 
180 
5 
14% 
14 
41'9 


14% 

195 

5 

15 

14 

4178 


*l8 

•5 

♦1 
•49 
■100 
•89 

*6ia 
•22 

141a 
*61 
l23ie 
•99 

39% 

8^8 

*ll6 
122 

99 

8^8 
•25 
•12% 

23 

2038 
♦15 

70 

98ie 
1419 

•27" 
131a 

•31 
12% 

"51^ 

141a 

1379 

•41 


% 

15 

5 
56 
105 
9OI4 

7 
24 
I413 
63 
I2414 
101 
43 13 

9i« 

5 

123i« 

99% 

91a 
30 
I3I2 
23 
21% 
I6I2 
70 
98% 
1416 
66 
30 
1419 
32 
135e 
195 

514 
14% 
14 
42 


*l8 
•5 
•1 

•47 

100 
89% 
•6 

221a 
141a 

*61l9 

xllOial 


SM'8 
7 

22H) 
141s 
63 
0 


•20 
27 


50 
27 


5 

17 
•12 


51a 

1838 

15 


19% 
414 
19 


19% 

4% 

1918 


•20 
•26 


50 
29 


40%    42    I 
*j2ia      2% 


•4  la 
17 
•11 
41 
J2ia 


51a 
1779 
14 
41 

258 


19        19ie 
4  414 

1818    19 


•20  50 

25  27 

4%  4% 

•413  51a 

1719  17%' 

10  11     I 

41  411a 

•1238  258 


•3  414 

•8  8% 

•24  26    I 

'83  90    I 

1031a  1031a 

1959  20    I 

678  679 

6i8  639 

•38  46 

'70  «60 

17%  1919 

5  5 

6%  6% 

121a  I314 

I314  131a 

48  49% 

41s  41s 

27  28 

601s  61 

7959  8258 

831s  831s 

70  711s 

•87  92 

6058  61% 

•10  12 

•25  261s 

126  126 

1959  2214 

3618  3738 

JlOia  17 

}42ia  421a 

2159  2214 

eeia  661s 

359  3«8 


12 
•13 

•7878 

162     leSia 


13 
I314 


I414    15 


3914    3914 
81        8238 


•8 

4 

•8 

8% 

•24 

27 

•83 

CO 

102 

[04 

19% 

20 

6% 

7 

6 

6ifl 

•38 

45 

•70 

80 

17'r 

181a 

*4i« 

5 

6% 

67« 

13 

I314 

1339 

13SV 

49 14 

49 14 

•3% 

6 

4  4 

•8  9 

•24  26 

881s  90 


27 
60 14 

8138 

83% 

72 
•88 

6078 
•10 

■•241a 

125 

1858 

3II4 
tl6% 
J48 

21% 

67 
31a 
•12 

13 
'78% 
163 


271a 
6O14 
821a 
83% 
72% 
93 
6268 
12 
261a 
125 
22 
37% 
20 
48 
221a 
69 19 
31s 
15 
13 

i'di' 


20 

7 

6 
•38 
•70 

1659 

41s 

639 
12*3 

121s 

49 

•3% 


20 14 
713 

6    I 
45 
80 

1839 

412 

61a 

1314 

1319 

49 
5 


27       271s 
61        61 
Si's    8278 
84       84 
721a    721a 
88       O4I3 
62  Is 
12 
25 


60 
•10 
'23 


125  125 
211s  23I4 
31%  341s 

U9   20 

J48   50 
22%  2314 
68   68 
31s   3% 

•11   15 
13   14 

•79I8 

163  164 


14   1479   141s  1478 


40 
811s 


40    I     421a    421a 
8213I      8158     8338 


ActiTj  RR.  Stocks. 

12  A^tchifion  Topeka  &.  Santa  Fe. 
1      Atlantic  &  PaciHc 

671s  Baltimore  &  Ohio 

"Ola  Canadian  Paeillc 

4S  la  Canada  Southern 

113     Central  of  New  Jersey 

1514  Chenapeake  &  O.,  vot.  tr.  cert. 

Clilcago  &  Alton 

Chicago  BurUui<ton  A  Qulncy 
'  hicaeo  &  Easiem  Illinois. . 

9613  961a  Do  pref 
56I4    5739  Chicago  Milwaukee  &  St.  Paul 

115%  118  Do  pref. 

97       98  Hs  ChlcaKO  &  Northwestern 

134     138  Do  pref. 

621s    63  "a  Chicaeo  Rock  Wand  &  Pacific 
321a    34     Chicago  St.  Paul  Minn.  &  Om. 
'105     110  Do  pref. 

3439    353eCleTe.  Clncin.  Chic.  &8t.  L... 
Do  pref. 

1 8  la    1 8  la  Columbus  Hocking  Val.  &  Tol 
'60       66  Do  pref 

128     129%  Delaware  i)k  Hudson 

1611a  1611-2  Delaware  Lackawanna&West 

9         9      Denver  &  Rio  Grande 

•2914    301?  Do  pref. 

East  Tennessee  Va.  <fe  Ga 

15  Do  Istpref. 

5  Do  2d  pref. 

56     ETansvlUe  &  Terre  Haute 

100     Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Sliore  &  Mich.  Southern 

P9       99     Long  Island 

4038    4214  Louisville  &  Nashville 

*8ia      914  Loulsv.  New  All).  &  Chicago. 

"lis      5      Louisville  St.  Louis  &  Texas. 

I20I3  12214  Manhattan  Elevated,  consol.. 

9614  9614  Mlclilgan  Central 

Minneapolis  &  St.  L.,  tr.  reots. 

Do            pref..  tr.  rects 
Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Paoiflc 

Mol)ile&Ohio , 

Nashv.  Chattanooga&St.Louis 
New  York  Central  &  Hudson 
New  York  Chicago  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &  New  England... 
New  Y'ork  New  Haven  &  Hart. 
5         5     New  Y'ork  <t  Northern,  pref.. 

1413  1479  Ntw  Y'ork  Ontario  <fe  Western 

1414  1414  NewYorkSusq.ifeWest.,new. 
41       41  Do  pref. 

Norfolk  &  Western 

1919    19i«  Do  pref. 

4         439  Northern  Pacific 

1838    19  Do  pref 

Ohio*  Mississippi 

Ohio  Southern 

Oregon  R'y  <fe  Navigation  Co. 
Oregon  Sh.  Line  <fc  Utah  North 
Peoria  Decatur  &  Evansville. 

171a  Philadelphia  &  Reading 

12     Pittsburg  Clnn.  Chic.  &  St.  L. 

43  Do  pref. 

258  Rich.  &  W.  P.  Term'l,  tr.  rects. 

Do  pref.  tr.  rects. 

Rio  Grande  Western 

Do  pref. 

St.  Louis  Southwestern 

Do  pref. 

26     Bt  Paul  Ji  Duluth 

86  Do  pref. 

105    'st.  Paul  Minn.  &  Manitoba. .. 

1958  Southern  Pacific  Co 

71a  Texas  &,  Pacific 

619  Toledo  Ann  Arbor  &  N.  Mich. 

45     Toledo  &  Ohio  Central 

80    I  Do  pref. 

1779  Union  Pacific 

.■i     Union  Pacific  Denver  <k  Gulf. 

6%  Wabash 

1279'  Do  pref. 

1319  Wheeling  4  Lake  Erie 

4758  Do  pref. 

5    {Wisconsin  Central  Company. 

iniacellaneous  Stocks. 


58,923 


100 


81a 
25 
13 14 
227a 
2019 

•15 

•67 

X9714 

*12ia 


1378 

•3OI3 
I214 


10 

26 

I314 

24 

2II4 

16 

68 

98 

14 

66 

30 

1414 

32 

13 


•20 

25 

■31a 
41a 

17 
•10 
•40 

J268 


50 

25 
514 
41a 


•3 

8i8 

•24 

86 

►101 

19 

•7 

6 

•38 

t 

"l678 
-4I3 

6% 
12% 
1214 
47 
•3I3 

26% 

63 

81 

84 

70 
•88 

5959 
•10 
•22 
124 

22 

3258 

11914 
•43 

23 

68 

•313 
•H 

14 

78 14 
162 


4 

8l8 


78,964    lOig  Dec. 

425       1      Dec. 

660    5413  July 

500,  66     July 

3,075    3413  July 

1,023 1  84     July 

7,416    121a  July 

126     Aug. 

6914  July 

51     Aug. 

,  85     Aug. 

136,538    4638  July 

300,100     July 

23,509    847gJuly 

39 128     Aug. 

32,206    511s July 

4,945    24     July 

94     Aug. 

25     July 

74     Oct. 

11%  Aug. 

5Pia  Aug. 

4,353  102%  July 

2,704 127     July 


6,150 


375 
80 


200 
625 


65 
907 
613 
100 
435 
272 


4,822 

452 

1,285 

1,100 


8I4  July 

24     July 

ifl  July 

10     June 

2     July 

48     Deo. 

100     July 

86     July 

5  July 
12  July 
12i3July 

3031  53     July 

5,678,104     July 

330    90     July 

99,533    39%  Dec. 

1,000      81a  July 

2%  Nov. 

100     July 

7979  Aug. 

6  Aug. 
18     July 

35      8     July 

2,635    1338  July 

13,370    161a  July 

200|     6%  July 

10,  55     Aug. 

6,528    92     July 

100      978  July 

20    45     July 

18     July 

4,792      7%  July 

100    15     July 

164,618    12     Dec. 

'I88     Sept. 

1,140,     5     Dec. 

4,940    11     July 

1,041    118     July 

470,  31     Aug. 

5i9July 

800,  161a  July 
5,174'  3%  Aug. 
7,031    15i4Aug. 

11     July 

I  25     May 

540  25'  Dec. 
100  4%  Dec. 
630,  4  July 
21,425  12  Jul' 
460,  10  Dec. 
483,  40  July 
710,      f  i8  Aug. 

I  10     Aug. 

'   10     Oct. 

40  Sept. 
314  July 
6     July 

22     Aug. 

760    80     Dec. 

165    95     JiUy 

3,060    1713  Sept. 

12,040      4%  July 

1,325      6     Dec. 

I   22i3Aug. 

'  67     Sept. 

20,615  15i4July 
220,  413  Dec. 
1,645  5%  July 
4,975  9%  July 
2,260,  10  July 
1,145  31  July 
100      413  Dec. 


361a  Jan.  16 

538  Apr.  29 

9779  Jan.  24 

90i4Jan.  16 

58%  Jan.  16 

132%  Jan.  21 

25     Apr.     6 

1451s  Feb.     1 

1037eJan.  21 

72i4Jan.  28 

105     Jan.  23 

SSiaJan.  23 

126     Jan.  23 

11639  Feb.     1 

146     Jan.  20 

8938  Jan.  23 

5838  Feb.     9 

121     Feb.     8 

60ieJan.  28 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

175     Nov.    3 

1839Jan.  21 

57i4Jan.  23 

579  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 


27  I4213  Feb.     7 


104     Jan.  25 

11     Jan.  25 

37     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

134i3Apr.     8 

118%  Jan.  21 

7739  Jan.  21 

27     Jan.  14 

2758  Jan.  16 

174%  Jan.  13 

1081a  Apr.     8 

||10i4Jan.  14 

1149     Jan.  16 

16     Jan.  25 

283gJan.  16 

60     Jan.  21 

37     Feb.  18 

90     Apr.  18 

lllisJan.  25 


2.50 
100 


'40 

81% 


27     American  Cotton  Oil  Co 
63  Do  pref. 

8239  American  Sugar  Refining  Co. 
84  Do  pref. 

72     American  Tobacco  Co 

95  Do  pref. 

61 13  Chicago  Gas  Co.,  trust  reo'ts. . 
12     Colorado  Coal  &  Iron  Devel.. 

25     Colorado  Fuel  &  Iron 

124%  Consolidated  Gas  Company.. 
23%  Distilling  &  Cattle  Feeding  Co 

3414  GenHral  Electric  Co 

20     National  Cordage  Co.,  new. . . 
50  Do  pref. 

23     NationalLead  Co 

681a  Do  pref. 

3%  North  American  Co 

15     Oregon  Improvement  Co 

14     Pacittc  Mall 

78I4  Pipe  Line  Certificates 

1631a  Ptillman  Palace  Car  Company 

Silver  Bullion  Certificates 

Tennessee  Coal  &  Iron 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph. 


1413    14 13 


45 

8278 


20%  Apr.  8 
78  Jan.  23 
41  Apr.  5 
2659  Jan.  25 
58  Jan.  24 
52%  Jan.  17 
262%  Jan.  18 
19;  38  Jan.  24 
18  19%  Jan.  20 
27il|2138Jan.  28 

18  ||733e  Jan.  23 
31      9%  Jan.  10 

19  39%  Jan.  23 
19  18%  Feb.  14 
16  5038  Feb.  6 
22  25  Feb.  1 
16  49  Jan.  25 
28    84%  Jan.  23 

28  25  Jan.  16 
26,    18%  Jan.  21 

29  53%  Jan.  25 

28  21%  Jan.  24 
271  62  Jan.  24 
10 II 12  Feb.  3 
24 II 43     Feb.     6 

5    22     Jan.  25 

0    62%  Jan.  28 

311      7%  Jan.  18 

26  15  Jan.  18 
19    47%  Jan.  18 

29  108     Jan.  30 

27  116%  Feb.  14 
15    35i4Jan.  16 

28  11     Jan.  19 

27  40%  Jan.  31 

29  50  Jan.  17 
11  85  Jan.  7 
26  4258  Jan.  27 

28  18%  Jan.  16 
31  12%  Feb.  9 
26  26i4Feb.  7 

26  23%  Jan.  17 

27  67i4Jan.  17 
26   15%  Jan.  23 


4,6201 

1,000 

50,286 

573 

2,005 


67,097 


1,268 

86,690 

127,758, 

3,942 
325 

5,416; 
650, 
610 
200 
800 ! 

2,000 

2,581 


24  July 
50  July 
61%  July 
66%  July 
43  July 
75  July 
39  Julv 
8i4Aug. 
17 14  Aug. 
108     July 


12 
30 

t7 
t22 


July 
July 
Aug. 
Aug. 


1,925 

"575 
62,554 


*  Iheee  are  bid  and  asked:  no  »»to  made.       ||  Old  oertllloateii.       t  First  Instalment  paid.       ;  Second  Instalment  paid. 


18%  July 
48     JiUy 

214  Aug. 

8     Aug. 

8%  July 
52%  Jan. 
132  Aug. 
62  June 
10%  Aug. 
59  July 
17  Aug. 
67%  July 


5II4 

84 

134% 
104% 
121 
110% 

94% 

25% 

72 
144 

6639 

114% 

11147 

118% 

52% 

96 

1179 

21% 

27% 

79% 

206 

84% 
'  'i^3 


10'  3738 
31  102 
17  6058 
26  101 


Mar.  3 
Feb.  14 
Feb.  6 
Jan.  19 
Jan.  8 
Jan.  3 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  3 
Jan.  16 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Mar.  24 
Feb.  9 
Jan.  3 
Deo.  18 
Apr.  12 
Jan.  18 
Jan  14 
Jan.  31 
Apr.  18 
Jan.  20 
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NEW  f»RK  STOCK  EXCHANOE  FRlCEHContianBi)— INACTIVE  STOCKS.       Ct  Indicates  actual  sales. J 


DiAcnTB  Stocks 
T  Indicates  nnllRted. 


Vee.  29. 


Bid.     Ask. 


Railroad  Stock*. 

Albany  A  8u«(|uehanDa ..100 

BcUcTille  A.  Boutb.  III.  pref 100 

Boston  A  S.  Y.  Air  Unepret..lOO 

Brooklyn  Elevated  H 100 

Buffalo  Roebester  A  Pittsburg.  100 

Preferred 100 

BnrL  Cedar  Rapids  A  Nor 100 

Oantral  Paetflc 100 

Cleveland  A  Plttsbarc SO 

Dea  Moines  A  Kori  I>od£e 100 

Preferred 100 

Dniatb  Bo.  8bon  A  Atlantic  II  .100 

Preferred  II 100 

Flint  A  Pere  Marquette. 100 

Preferred 100 

Oeortla  PsellleTnitl  ctfslj 100 

hT.  Bay  Wlo.ASt  P.  tr.rec....l00 

Preferred  tmst  reefs 100 

Honslon  A  Trias  Central 100 

OllDOls  Central  leased  lines.. ..Ii)0 

KanawbaA  Mlcbliian 100 

Kcoknk  A  Des  Moines lOO 

Preferred 100 

lionlsT.  Evansv.  A8t.L.  Cons. 100 

Preferred 100 

Lon.  N.  A.  A  Chlo .preferred. .100,: 
Mabonlnn  Coal 50  . 

Preferred 50 

Mexican  iladonal 100 

Morris  A  KsM-i  SO 

H.  Y.  Lack.  A  Western 100 

Norfolk  A  Soutliern 100 

Peoria  A  Kasiem 100 

Pitts.  Ft.  Wayne  A  Chicago 100 

Pitta.  A  Western  pf SO: 

Bensaelaer  A  Saratoga 100| 

EOOM  Wat.  A  Ogdeasbnrgb 
n.  Urals  Alion  A  Ter.  Haaie., 

Preferred 


160 


17 
20 
59 


;  181* 

150 
..... 

12 


8 

4 

"i** 
"i" 


36 

lob" 


ov  ■ 

1001 

I. ...100 

iie...l0«M 
lOOl 


S8 

4 

148 

»7 
174 
100 

18 


19 
SO 
Ti 


17 
■j- 


6>« 
15 


3 
■"»>8 


105 


110>* 
8V 


Xange  ($alu)  in  1893. 


Loxeetl.         Highest. 


ISO     Ang. 

98"May 

19  Auir. 
21 !«  Sept. 
70  Sept. 
45  Jnly 
16  \  July 

185  July 

4  July 
23      Feb. 

5  July 
11  Juiy 
l4i4Sepl. 
45     Aug. 

3  "bee. 
11     June 

214  Aug. 
80  June 
10     Sept. 

5'e  Oct. 
10     July 

9      Aug. 

47>i  Keli. 

36     Deo. 

100     Mar. 

lOS     May 

186  '*Aag. 
99 ■«  Aug. 
SO     June 

3  Aug. 

140  Jnly 

25  Aug. 

ISO  Aug. 

99>t  Aug. 

20  Ang. 
145  Nov. 


175     Nov. 

102k  Jan. 

41>«  Jan. 

37     Jan. 

86!%  Jan. 

65     Jan. 

29%  Jan. 

157>«  Jan. 

9\  Jan. 

24     Mar 

14>«  Jan. 

32     Jan. 

23     Jan. 

77'sJan. 

14«i'jan. 

29'^  Jan. 
71a  Mar. 

91     Feb. 

14>«  Jan. 
S'^s  Oct. 

28     .^pr. 

27     Mar. 

49     Jan. 

45  Oct. 
lou  Mar. 
105     Mar 

163  "Mar. 
114    Jan. 

60     Feb. 

9%  Jan. 

1S6     Feb. 

4iit  Apr. 
179  Feb. 
112i«Jan. 

87>sMar 
160>«Mai 


iKAcnvK  Stocks. 
V  Indicates  unlisted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  A  Kansas  City  If... 
Virginia  Midland 100 

IHIscellanoons  Stocks. 

Adams  Express 100 

American  Bank  Note  Con 

American  Express 100 

Amer.  Telegraph  A  Cable 100 

Brunswick  Company 100 

Chic.  Juuc.  Ky.  A  Stock  Yards. 100 

Preferred 100 

Cltliens'  Gas  of  Brooklyn 100 

Colorado  Fuel  A  Iron,  pref 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  A  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lebigh  A  Wilkesbarre  Coal  11 

Maryland  Coal,  pref 160 

Micbif^an-Penlnsular  Car  Co.. .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

National  .'Starch  Hfg.  Co 100 

New  Central  Ctial 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorlllardCo.pref 100 

Postal  Telegrapn— Cable  IT 

Pullman  Palace  Car  rights 

Quicksll  ver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

U.  8.  Rnbber  preferred 100 

Wells,  Fargo  Express 100 


Bid.     Ask. 


148 

48 

110 

85 


7 
120 

28 


15 
60 
20 
40 


49  H 


:  21% 

;    6 

8 

6 

280 


50 


1 
10 


:  49'8 

82 
120 


185 

52 

114 

88 
5 


70 
8 


31 


70 
26 
60 


50 
'22' 


9 

7 
30O 


55 


1\ 
15 


50 

88 
128 


Range  (tales)  in  189ii. 


Loirest. 


14     May 
8     May 


134     Ang. 

100     Aug. 
65>s  Aug. 

4  June 
80  May 
93%  Jan. 
55  Sept. 
60     Deo. 

5  July 
180     Feb. 

26  May 
71%  Aug 
3214  Dec 
9%  Aug. 
4'»  Aug. 
22  Nov. 
65  Aug. 
92 '«  Sept. 
4iiia  Dec. 
64  Mar. 
I4is  July 

6  July 
6  Aug. 
6>f  Deo. 

260     June 

47%  Nov. 
13 •«  May 

158  Ice. 

1 1  >«  Deo. 

7%  Oct. 

43     Aug. 

51     Aug. 

120     Nov. 


Highest. 


14     May 
17     Jan. 


160    Jan. 

120ii*Feb. 

92  >*  Feb. 

9>4  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
Ill's  Jan. 

29^  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

67  Apr. 
106>fl  Jan. 
lOO'a  Jan. 

69%  Jan. 

41     Jan. 

8498  Jan 

ll'^a  Jan. 

19  Apr. 
300    Mar. 

SSis'Feb 

16%  May 

31a  Feb. 

20  Feb. 
I3i(  Feb. 
70>s  Jan. 
99     Jan. 

150    Apr. 


*  Bo  price  Friday ;  latest  pnoe  this  week.  t  Aetnal  sales. 

HEW  YORK  8T0CL  EXCHANGE  PUICES— STATE  BONDS  DECEMBER  29. 


BKCURITIES. 


AAb«Ba-ClassA.4to5 1906 

Claaa  B.  5s 1906 

Cla*aC,4s  1906 

CorrenoT  fuodlng  4s 1920 

A  rkantaa— da,  ( and .  H  ol.  1 899-1 000 

ii.  Nnn-Bolford 

7t,  ArkaasM  Central  RB 

Itnlslsaa    ?i  r-m 1914 

■ew  eoBols.  4s 1914 

1-Pnnd I894-1C95 


Bid.     Ask. 


110 
96% 


as 


BECUBITin. 


Hew  York— 6s,  loan 1898 

North  Caiolina— 6s,  old JAJ 

Fnndlngsot 1900 

Hew  bonds.  Jdul 1892  1898 

Chatham  BB 

Bpedal  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Xbode  Island— «s,  ooo.. 1893-1894 
Bouth  Carolina— Cs.  non-rund.1888 


Bid. 

Ask. 

SO 
10 
15 
8 
8 
94 

...... 

8>* 

IH 


1^8 


BECUBITIE8. 


Tenneasee-Ss,  old 1892-1898 

es,  new  bonds 1892-8-1900 

do       new  teries i9l4 

Compromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

Ss 1913 

8b  1913 

Virginia 'funded' debti"!i-38'..'!l99l 

6s,  deferred  bonds 

6s,  deferred  t'st  reo'ts,  stamt)ed. 


Bid. 


60 

60 

60 

70 

100 

100 

74 

56 

6 


107 
lOB 

75 
56 14 

7 


Mew  Tork  City  B«Hk  MUtement  for  the  week  ending  Dec. 
tt,  1888,  is  M  follows.      We  omit  two  ciphers  (00)  in  all  ease*. 


BAXsa 
lOOs  OBltted.) 


Kseh's* 

iHi  Hatfrwal... 
■A  IwoVrs' 
s'ATrad's 

wl(k 

Maaofae'rs 
jife  HailouaL. 
«|  Hew  York 
Bxeh'gs. 


Psopls's.. 

north  A»ssia^, . 


Market  A  Pallea. 

at.  Hlclialaa 

Shoe  A  Lsathsr.... 
Corn  Bsobaags.  .. 

OsBUamtal 

OrtoDtai 

lapoTtars'  A  Trad's 

M^t' iuTirt'.'.'.','. 
Psorth  XsttoaaL... 
OsatjalMstlMial. 
•eeead  NaUimal. 
llBlh  HstloBal.. 
,  «sUona<  .. 

J  NaUonaL  . 

I.T.  Nat  Kscbaage 
Bewen. .......  ..... 

■•«  Tsrk  Coanty.- 
gsvsu  A»«nc»a.. 

Ohsse  Natl<«al 

VUih  AvsBo*. 

•*r«>aa  BxoliaBga.. 


OmpUal  turpltu 


Bask  of  the  Metre* 

WestBI.1* ... 

■•aboard 

Kalh  NMXnial 

~  atera  Nsilonal. 
■tHat,.  Br-klys 


cv 


s.'>oo,o 

3,0»0,0 

t.ooe,o 
s,uoo,o 
s.ooo,n 
1,000,0 
1,000,0 
7»o,o 

M0,0 
MO.O 
1.000,0 
800,0 
400,0 

sot.o 

•00,0 
S00,0 
l,tOO,0 
5,000,0 
6,000,0 
1,000,0 

Looo.o 

433,7 
1.500,0 
450,0 
300,0 
700,0 
1.000,0 
500,0 
•00,0 

too,o 

760,0 

1,000,0 

1,000,0 

1,000,0 

•00,0 

1,600,0 

3.000,0 

360,0 

S,8UO,0 

3,000,0 

>UO,0 

760.0 

600,0 

1.000,0 

•00,0 

360,0 

300,0 

760,0 

600,0 

100,0 

300,0 

300,0 

600,0 

800,0 

900,U 

300,0 

100,0 

100,0 

MC,( 

soo.r 

3,100.0 
100,0 

1,000.0 


3,101,4 

l.H«B,< 

976,-i 

3,067,1 

3,330,9 

463,9 

3,7a»,V 

1M,6 

7,33  l,f 

177,0 

1,684,U 

3IH,I* 

434,7 

no.i 

648.6 

ItS.S 

604,0 

3.44  »,« 

S,6T0,« 

l,6e6,e 

1.114.7 
468.6 
»«4,il 
•»3,t< 
3Jli),-i 
661,4 

l.»3t»,< 
346,« 
46&,« 
386,1 
833,1 

391.1 

l,«»l,t- 

394,1' 

4'i6,2 

6,7()«,K 

i,i»s.e 

187.4 
3,)3o,( 
64H,:i 
611.0 
S6'i.4 
7,316,4 
110,2 
161,8 
64U,6 
67U,1 
•14,(1 
1,186.7 
1,036.< 
628,1 
680,e 
612,4 
44H.8 
60<l.t< 
SilU.e 
77»,7 
39/,3 
346,6 
34  1.6 
JV0.5 
»87.' 
166.6 


Loans. 


13.660 
11.3f6 

8,169 

H.3il 
10,447 

4,4lUl 
18,063. 

1,140, 

3  :,»«•. 

4.018 
6,612 

:.»«7, 

3,:i<'6, 

1,076, 
Ll,0i3, 
1,4S3, 
3,eOV, 
19,7«-, 
17,868, 
6,348, 
8.20V, 
3,191'. 
VM* 
6,377 
1.7)'7 
6,077 
14,066 
3,38 1 
3,476 
3,017 
4,686 


3,843,0 
8,all,l 
4.074.1 
1.71  0.' 

18,S23,I 

31,168.e 
1,046,1 

3u,(0tt.(> 
6,l'hl,U 
4,0.ie,a 
3,V«9,t< 

3i,0liH,'J 
6.87  7.4 
l.lbg.V 
■2,4  M,U 
2,C87,: 
l.«lie,7 

6,XH4,tt 
3,506,^ 
3,4VI,0 
4.767,6 

3,4el^^ 

1.667.1 
4,UHU,8 
3,111,0 
4,141,1 

1,84  6,0 
V.tiH-t.l 
*.'i:  8,0 

l.HlO,) 


&p€ClS. 

1,810,0 
6,380.0 
3,61 3,7 
],'i36,0 
8,/<6><,l 
,-  1.017.0 
,1-  13,866.7 

aift.6 
8,3i'6,< 

6U6,» 
l,31.<.i 

807,0 

180,0 


Legats.  Deposits. 


18u,8 
40i,3 
177,4 
186,6 

•,9i",0 

•,848,il 
707,» 

l,84l.t 
669,6 

3,308,7 

alv,^ 

346,9 
1,04),' 
6,843.3 

41X,« 
1.030,8 

6I8.< 

69U,» 

866.0 

460,8 
1,41V,>> 

1HI,6 
4,73».U 
4,838.8 

ri4.l- 
4,871  .4 
l.'i87,U 

l,ori,u 

8il,8 
8,867.9 

i.ei'i,'! 

88,8 

477,0 

801,6 

P3f,l 

4.404,7 

V4^,7 

J4-,V 

Sil.n 

1.603.8 

l,U'/6.'2 

e2e,K 

301.0 
•44.0 
424.0 
783.U 
337,0 
l,'<66,f 
967,0 
68,6 


«l«',43»,7)71.6f"'  a 


418.2'7.o|l04S251 


• 

7,810,0 

3,6S3,C 

3,6I0.7 

1.714.0 

3,866.8 

378,0 

8,476,6 

646.e 

3,188.3 

i'88,." 

1.9S4,4 

3!n<.l 

660.O 

186.8 

8V8.B 

808,3 

l.ntt.\ 

10,:<88.u 
8»8.e 

1,636.4 
B06,6 

3.436,r 

1,404,4 
834,K 
881,7 

3,477,6 
671,7 
830,8 
613,6 
748,2 

1,609,0 

1,864  0 

1,8.3,4 

636,1 

8,093,0 

6,3X4, ^ 

288.6 

3,»»0,7 

3,78I,U 

888,0 

818,6 

8.1>1,2 

383,e 

388.3 

617.0 

86,U 

423,4 

8,185.0 

82»,'i 

683,8 

89  >, 

to;,. 

906,0 

401.4 

46V,U 

1,186.; 

■uy.u 

»3S,U 
188,0 

9,ir70,7 
826.0 
857.1 

'98,1  'V.K 


13.010,0 

1 8.068,0 

ll.7:t-»,7 
7,7.58,0 

18,81)6.9 
4.363  0 

80.387.8 
3,347,8 

36,7  )6,0 
4,6II-,M 
8,076,9 
1,876,0 
3,466.0 
1,061,3 
3,481,7 
I,U'IB.4 
2.378,7 

1H.87S.0 

31,161,3 
4,788,6 
8,661,0 
8.211,7 

11.840,8 
6.820,9 
3.068,8 
6,648,7 

18,381,3 
8.ft>'4.0 
3.6i7,6 
3,8u2,7 
4,486,3 

8,S37,0 

8,7H3,8 

8.878,0 

1.00.1,0 

36.166,0 

37.0 -0,8 

1,032,1 

32,186,3 

10.2.<8,0 

6,180,0 

4.UU.8 

3'i,oe«.7 

8,1)39.9 

1.0773 

3,020,0 

3,8?13 

3,184,8 

1».619,8 

d.081,7 

3,024,9 

3,231,8 

8,421,1 

t,i  0,8 

4,608,1 

1.866,9 

6,3J",3 

2,308  0 

6.1-3  0 

1,371  0 

11.160,3 

4,.'' 87.0 

1.740,7 

498.847.7 


New  Tork  City,  Boston  and  Plilladelpliia  Banks: 


OxfUal  A 
Banks.     Airplw.      Loans.      8P«;<<.     LttaU.   DgvnMi.\  CSrc'Vn  OleaHrgu 


R.  Y«rh 

Nov.36.... 
Ouc.    2 

••       9. 

"     18. 

'•  33. 
Rasiaa 
Dm-.    9. 

••    16. 

••    33 
Pblla.' 
Deo.    9. 

••    16. 

•'    33. 


• 
133,627, 
183,637, 
183,848, 
132,648, 
133,018,1 

64,643.1 
64.842.I 
64,843,1 

36,810,1 
36,810,: 
86,810,; 


406,301,7 
«0fl,490,l 
112,313,8 
416,431,9 
416,387,0 

186,744,0 
166,868,0 
168.318,0 

97,778,0 
97.987,0 
87,806,0 


« 

1 00X836 
1048688 
1018085 
1036483 
1O45307 

10,434,0 
11,783,0 
11,867,0 


• 

88,669,6 
83,604,4 
94,868,6 
86,608.4 
88,138,0 

o.aio.o 

8.886,0 
10,061,0 


33,630,0 
81,198,0 
32,681.0 


• 

476,311,7 
487,346,3 
493,8  <t,i 
48.t,661,' 
«98,8t7,7 

168.837,0 
187.082,1 
l&8,8il,0 

88,90.1,0 
8^,738.0 
99,»87.0 


* 
13S31P 
138582 
131.121 
13468) 
132666 

9.nfl9.0 
»,036.0 
8.8i4,U 


518,613,3 
600,988.8 
537,608.6 
501,984,6 
514,600,9 

94.261,6 
86,165.8 
81,738,4 


5.<IP8,0  63.143,8 
5.323,0  60,0S3iS 
5.323,0    62,188,^ 


Wt  omit )  J)D  eiphtrt  in  atl  tke$«  fioaret. 
delpbis,  tbs  lt«m  "due  to  other  Iwiiks." 


tlndadlng   (or  Boston  and  Pblla 


Mi8ceIlaneoa8  and  Unlisted  Bonds.— Stock  Ex.  prices. 


niscell^neeas  Bands. 

Ch.  J  un.A  8.  y ds.-Gol.l.g  ,6s 

('olor«ili>  Fuel— Qen.  6« 

CoL  A  Hock.  Co*l  A  I.-611,  g 
CoDsol'o  Oual— Convert.  Ss. 
Oons.uas  Co  .Chic— 1st  gu.S  • 
Denv.C.  WsLWks.— <Jen.g.6i 

Dec.  Gs4  ecu.  1st  5s 

Bast  River  uas  Ist  g.  6s. 

Rdisiin  Eleo.  IIL  00.-1  st  6s . 

Eqiiluble  a.  a.  F.— 1st  6s 

UeuilersoD  Bridge— 1st  g.  0s. 
HoO.>ken  Land  A  Imp.— g.  6s 
Ulch.-Peiiin.(;ar  1st  5s,  g.... 
Mutasl  Uulon  Teleg  -OS  g.. 
Natioual  Siaroh  Ufg.- Istes. 
North  western  Tolegrapb- 7a 
Peons  Wster  Co.-^s,  g  


•10  J  Sib. 

•  88    a 

•'ie'V 

•  90>3l>. 
103  t>. 
lutf    b. 

loa  b. 


90 
'109 

88 
■106 


MlaoellaneoQs  Bonds. 

People's  aas  A  c.  1 1st  g.  Ss. 

Co.,  Obicago  ...S-'d  g.  6s. 
Pleas.  Valley  Coal  -1st  g.  8a, 
ProoMr  A  U»mble— lot  g.  6s 
Huiiday  Craelc  Coal  l8t  g  6a.. 
Wealera  Union  Teleg.—  . 
Wbeel.L.EAP.Ool  -  Istg  6<> 

Unilvled    rtonda. 
Ala.  A  Vicka.— Cuuaol.  6a,  g. 

Vicks.  A  Merid  ls(  8s  

Amer.  De  j.  Co.  col.  tr.  6s  ... 
Cuiuatock  TauQoi-Jau.  4s.. 
Oeo,  Pau— Ist  8s  «.  cifs 

2d  mort.  tuoome 

COQSOl.  68,  g.  otfs . 

>  ncomeda.  ctfa ... 

Metn.ACharleaton— OoQ.  7  g 


9;>ab. 
96    0. 


113    a. 
70    a. 


91°s«- 

9    D. 

Hi    b. 

"Si'-ia. 
7    b. 


Note.— "6"  Indicates  price  but;  "a"  price  oslKd.    *  Ijkteat  price  this  week 

Bank  Stock  List.- -Latest  prices  of  l>ank  stocks  tliis  week, 
"ban^sT 


America 

Am.  blxoh... 

Bowery 

Broadway.. 
Bntcha'ADr 

Central 

Ohsse 

I  Cbatliam.... 

Chemical 

City 

Citlsena' 

Columbia — 
Commerce . . . 
Ocntlueatal . 
Ooih  Kxtih. 

Deposit 

Bast  Kiver. 
1  Ith  Ward.. 
Fifth  Ave... 

Fifth 

First 

First  N.,  8. 1 
14th  Street. 
Fourth 


Bid. 


149 

'230 
170 
30 
460 
ii.0 
41.00 
<3S 
136 
216 
■.»0 
131) 
2j6 

145' 

3i>d0 

3666 


400 
4800 


160 


115 
206' 


BANKS. 

Bid. 

Ask. 

Oallatln. 

366 

liarfleld 

.... 

Oerman  Am. 

1'20 

Oerman  Ex.. 

.— . 

Oermanla.... 

326 

ureenwlob.. 

165 

.    ... 

Hanover 

300 

360 

Han.  River.. 

160 



Im.ATrad's' 

80O 

Irving.  

160 

Leather  tits' 

Liu  00  In 

..... 

Uanbattan.. 

180 

MsrkeiAB'al 

310 

236 

Mechsuics'.. 

174 



M'chs'ATrs' 

150 

UercantUe.. 

20U 

236 

Merchants'.. 

150 

MtrCb'ts  Ex. 

110 

126 

Metropolis.. 
Mt.  .'iorrls.. 

160 

600 

.... 

Murray  Hill 

... 

Nassao. 

186 

r«»w  Vork... 

■230 

286 

BANKS^      Bid.  I  As« 


N.Y.Oo'nty 
N.y. 'Wat.s;.. 

Slucb.  

18th  Ward.. 
N.  America. 
Oriental .... 

Paclllo 

Psrk...  .. 
People's . 
PtaeiUx... 
Hroilace  Ex. 
Republic. 
Seaboard ... 
Second  .. 
Seven lb 
SlioeA  Le'tli 
81.  NiobOLSM. 
^outuern .. 

staioor  n.y 

ruin: 

Tratleam'D'- 
Uu^.l  St.Ate 
Western 
tv«».  Mi.ie 


110 

136' 

3'JO" 
170 
270 
276 
I18 


136 
100 


109 


110 
350" 

i'os"' 
Hi" 
I'eo" 

I'so" 

110 

100" 
217% 


ill6 


THE    CHRONICLE. 


[Vol.  LVn. 


BOSTON.  PHILADELPHIA  ANU  BALTIHUBE  STUCK  SXCHANUES. 


Active  Stocks. 

f  lDdloat«s  anilsted. 


Atob.  T.  A  S.  Fe  fBoilonJ.lOO 
AtUntIo  *  Fac.  "  100 
Baltimore  &  Ohio  (BaU.J.lCH 

Isipicterred  "        100 

2d  prererred  "        100 

Baltlraore  Trao'a.d'hil.).  25 
fioston  A  Alban;  I ito«  on>. 100 
Boston  ii  Lowell  "  100 
BoetoD  di  Maine  "  100 
Ceutral  of  Masr,       "        100 

Prcrerred  "        100 

Chio.aur.&Qulii.  "  100 
CUIo.  Mil.  A  St.  P.  fPMJ.lOO 
CUlo.  ifcW.  Mich.  rJJo»<on;.  100 
Clere.  4  Canton       "        100 

Preferred....  "        100 

Piteh.-jarg  pref.  "  100 
Hunt.  &  Br.  Xop.fPA«o  ;.  50 

Preferred  "  60 

LehiKli  Valley  "  50 

Maine  Central  (Botlon).lOO 
Metropolitan  Trace  P/l«; .  100 
Mexttau  Cent'lr.Ko»Wn;.100 
N.  Y.  &  N.  Eng.  '•         100 

Preferred....  "        100 

Northern  Central  rSoM.J.  50 
Northern  PaoillofPAi(a.;.100 

Prolerred  "  100 
Old  Colony....  (Bott<m).100 
Pennsylvania..  (FIHIa.j.  50 
Phlladel.  &  Erie.  "  60 
Phlla.*  Reading  "  50 
PbUadelphiaTrac.  "  50 
Summit  Branch  fi{o«fon>.  50 
Union  Paclao  "  100 
ilnited  Cos.of  r<.J.(Phita.)100 
W«8teruN.Y.&ParP/iUo.>.100 
IHlsoeUaueuus  MIucKa. 
Aoj.Sag'TRelln.lI  f£o<(on; 

Preferrea " 

Bell  Telephone ..  '■  100 
Best  A  MoLtana       "  25 

Butte&Boston..       "  25 

Calumet  AHeola       "  25 

Canton  Co (BalLJ.lOO 

Consolidated  Gas  "  100 
Erie  telephone  (Bostonj.lOO 
General  Electric..     "        100 

Preterred "        100 

Lamson  Store  Ser.     "  50 

I/ehi'h  Ooal&Nav  'PhU.j  50 
U. En  ^.Telephone  (Botl'nj  100 
North  American.  (PhU.j.lOO 

West  End  Land..  (Botfn) 

*  Bid  and  asked  Drices: 


lar  Sliare  Prlrea  —  not  Per  Oentom  Prices. 


HatUTday, 
Dec.  23. 


I414    14''s 

m    14 


125 


13D 

112>< 

io>«   lei* 

203  i«  203 1« 

185     185 

141     141 

13       la 

44        48 
7SM    7d»9 
57=8    5>jis 


••50 
■2>« 
7778 

107 


78 

34\ 

51^ 

3658 

107 
103     103 
5%      b^ 
15>s    l»l4 
46       46 


4''g      5 
18'»    Wn 

"47 '8 '48' 


91        »!'« 

"is'-i  "19 >4 

' 223 

•2>4      2>s 

793s    8038 

82      as 

191     191 

27>4     28 

•8%      9'« 

300     300 

-60       68 

54        55 

43        43 

36i<i    37I4 

•60       64 

*14'« 

5i       52^ 
51        51 

S".      314 
12        12 
no  Bale  was 


Monday, 
Deo.  25. 


0 
O 

s 


made. 


Tuesday,     Wednesday,    Thursday, 
Deo.  26.         Dec.  27.        Deo.   "" 


123a    13'8 

1  1 
71>« 


16»8    161V 
202     202  •« 

' 187 

141      141 

*I3     

*48      

73I4      7478 

56!%    5gi^ 


'•50     .... 
*2'« 

78  78 
34SI1  35 
5l\     518. 

sem  3714 

■105      107s 
103     IDS', 

•5\ 

15>4  17 
42       42 

"4»4  '"iff 

181*    l-i\ 
168     168 
4759    48 '« 

"8»i«  '"0^ 

ao\   91 

■■l778'l9 
'227Si228>» 
2'4      2', 


79  8t 
84 
190 
27^ 

300 
-62 

Z,i\ 
U2»« 

36=8 

64 

"6iK 

61 


82i« 

84 
192 

27% 
9'i 
305 

65  Ml 

54^ 

44 

37 

61 

15h( 

5i 

51 


12 


12 


1338     13^ 

12%    13'* 

H         H 

S8        68 

'68        70 

•125     1;8 

16>« 
202 
187 
141 


16 

202 

184 

140 

•13      .... 

*4«  .... 
73'4  75 
Stj's    58'e 


*-50 
■  21, 

77 
Si's 
.M»8 
36 1« 

loe-s 

lOi 
5% 
I214 
391, 

*69»4 

4^8 
IS'8 
'169 
47!|l 


77 
35 
51=8 

1<  68i 

101 

531 
1134 
39  >s 


4O8 
19 


8>« 

89 

177, 
228 
2I4 


48>4 
25 

89 

"la' 

228 
2>4 


81»8    8239 
83        84 
192 
27'4 
9  as 
SCO 


190 

27 

•9 
300 
'62 

54i«    54% 
*13 

31J4     3738 
-55        63 

■ 15ifl 

•Sl'g    52>a 

dl'*    5114 


I214    12'« 


IC'i 
202 
184 
140 
•13 
•48 

74% 


Friday. 
Dec.  29. 


16  >4 
202  Si 
184 
140 


10 

1 

•67>« 

US      , 

110 

16 


1238 

1 

68  H 


Sales 

of  the 

Week, 

Shares. 

53.278 
370 
100 


■50     . 

77 

*34      , 


7.'i«t 


2  Si 
77 


36>4 

"89i« 

12 '6 
•37 

•6938 
41« 

1818 

169 
47 's 

■"S58 
87% 

"i'e% 

■227 
214 


3638 

ib'6 


13  >« 

40 


4'4 
19 
170 
48>« 

88 

"lS»4 
"2''« 


81><    83 
83        84'4 

190     190H 

2«i«    27i« 

938        B^if 

300     300 

62  3h      6233 
5i38     5434 

44        41 
32ig    3ti« 
•57       60 
> 13W 

5-^i« 

62'* 


52's 
52>« 


ll's    12 


las 


*I2%    13 
•48      

743«    76 
6639    &7H 


*34       05 
•51        52 

36>«    3714 
'105      107 

98><  100 


12'4 

•37 

•69  >« 

4I8 

IS", 

'170 

4778 

"S'i'n 
67 


13i« 

40 

70 

41s 
19 


48'4 
25 

87% 


163i    18 
•229      .... 
2i«      Zig 

81       8214 
84       S5 
xl84    185 
26'«    27>« 
8%      9 


•62  64 

34>9  54>4 

43>4  4338 

:^2is  341* 

57  67 


52  52 

•52  521s 

-3^      4 

10%  11 


Bange  of  soles  Id  1 893. 


IiO'weBt. 


1,303' 

74 

20 

121 

10 

2 

IR.SCi 

22,200 


100 
116 

«8 

73 

1,096 

6 

1,719 

45 

42,2 1  i* 

15 


7,67 
6,295 
2-2 
6,23i) 

22',5'l' 
2,276 


6,868 

I 

674 

11,57 

2  in 

4  0 

1.305 

700 

51 

100 

l.'iS 

60 

20,410 

80 


114 

147 

100 

1,002 


Hlgheai. 


10     Dec.  29 

1  D.-C.  26 
56ie  Jul.v  31 

125     Sept.  13 

110     Aug.  29 

15Vi.\ov.  20 

195     Julv  2H 

170     Way  10 

130     Auif.    1 

lOig-luly  27 

46     Jan.     3 

69i«  July  26 

46%.luly  26 

20     Dec.     9 

50c.  S-^pt.  19 

2  Kov.  29 
60  July  31 
29  Julv  31 
46  Aug.  16 
2938  Aug.    8 

100  Nov.  13 
69      Aug.    1 

5  June  29 
I214  Dec.  27 
S^s  Dec.  27 
66%  Juiv  26 

37b  Aug.  18 
15%  Aug.  IS 
165  Aug.  22 
4638  D^c.  18 
20  Sept.  29 
6iie  July  27 
58      Aug.    1 

5     July  11 

151s  July  26 

216     Aug.  30 

2     Nor.  23 


SeooJan.  16 

4i4Jan,  14 

97%  Jan.  27 

135     Feb.  13 

122     Jan.  18 

29U  Jan.  24 

227     Feb,     6 

200     Feb.     6 

178     Jan,  26 

2214  Feb.  14 

62'sFeb.  14 

103%  Jan.  21 

833eJan,  23 

491s  Feb.     8 

6     Feb,     3 

19>sFeb.     3 

95     Feb.     6 

403gJan.  12 

56     Jan.     9 

62     Jan.  27 

130     Feb.     6 

150%  Jan.  28 

13     Jan.  16 

52     Jan.  17 

102     Jan.  13 

70i«Jan.  23 

181*  Feb.     6 

50 1«  Feb.     6 

221     Feb.     6 

551s  Jan,  27 

35     Jan.  16 

267gJan.  2 

1421s  Feb,     3 

91s  Apr.  13 

421s  Jan.  27 

2321s  Mar  13 

7%  Jan.  24 


62  July 
66is  July 
166  July 
15     July 

5  Juiv 
247  Julv 
6238  Deo. 
50  July 
36 1*  Aug. 
31I4  Dec. 
44  Aug. 
12i4July 
46's  Aug. 
47 14  Aug. 

2'8  Aug. 

91s  July 


13458 

1041s 
212 

345e 

12 
320 

721s 

65 

501s 
II414 
119 

261s 

643s 

611s 

11% 

18 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  IS 
Jan.  18 
Feb.  20 
Feb.  S 
Jan.  20 
Jan.  28 
Jan.  4 


C» 


Inactive  Stocks. 


Priea  of  December  29. 
Atlanta  &   Cnarioiu:    (£<ui.).10O 
Boston  &  Providence  (i<os(OTt,i.  100 
Camden  diAtantlo  pf.  (PAtta.).  50 
C»tawlBsa "  80 

Ist  preferred "  60 

Sd  preferred "  60 

Osntral  Ohio (Bait.).  50 

Charl.  Col.  *  Augusta  "  100 
Connectlout  <&  Pass.  (£oston). 100 
Connecticut  River...  "  100 
Delaware* Bound  Br.(PA»to.).100 
Flint  &  Pere  Marq...  (£osto>j) .  100 

Prefeireil... "       100 

H»r.Ports.Mt.Joy<liL.  (PhUa.).  60 
Km.  eyFt.B,<S:Mem.(£o«on).10O 

Preferred "        100 

K.  City  Mem.  &  Blrm.       "        100 

UttJe  Schuylkill (Phila.).  60 

Uanuhester  &  Law..  (£o«ton). 100 

Maryland  Central (Bolt.)  60 

Mine  Hill  &  8.  Haven  {Phila.).  50 

MesqaehonlngVal "  60 

Northern  M.  H (Boston). 100 

Korth  Pennsylvania.  {PMla.).  60 
Oregon  Sban  Line... ^Ko«(on;.  100 
Pennsylvania  &  N.  W.  (PMia.)  60 
Batland (Koston). 100 

Preferred 100 

eaboa^d  &  Roanoke.    (Bait.)  100 

iB    nreferred ,      '•       100 

West&d .(Boston).  bO 

Preferred "       •60 

West  Jersey (Phila.).  60 

West  Jei»ey  &  AHan.       "  50 

eatem  Maryhn  1..      (Bolt.).  60 

m.  Col.  &  Augusta        "        100 

mlngt'DdtWeldon       "        100 

WUooDsln  Central...  (£o<fon).  100 

Preferred. "        100 

Woro'Bt.Nash.&Ruch.        •'        100 

liISCEM.ANEODS. 

AUones  Miuiug (Boston).  26 

Atlantic  Mining '•  25 

City  Passenger  RR...    (Bait.).  26 

Bay  State  Gas CCo«ton).  60 

Boston  Land "  10 

Ceatennlal  Mining...       <■  10 

Fort  Wayne  EleotricH       ••  25 

Franlilln  Mining "  25 

Frenchm'n'sBayL'nd       "  5 

IiUnots  Steel •'        100 

Kearsarge  Mining....       "  25 

MorrlH  Cajial  fjuur,  4.  (PA«a.).10O 

Prolerred  guar,  10-       '•        100 

OaOeola  Mtniug (BostOK).  26 

PoUmau  f'ulace  Car..       "        lOO 
Qllncy  Miuing.......       "  25 

Tamarack  Mining....       <•         25 

United  Qas  Impt.       (Phil.) 

Water  Power (iioaton). 100 

WestlDg.£leo.lstpfd.ri>ojton;.  80 

Assenting ••       .  50 


Bid. 


250 
20 


52is 


220 


12 

35 

82 


66 


bl 
40 


48it 
7BI4 


115 


•25 
11 


6 

35b 

3% 

ai* 
■10 
314 

40 
71s 


Ask, 


85 

;52 

25 

6 


52 
61 


14 
40 


70 
55 

S3" 

4>s 
45 


62is 


49 

783e 

53 

18 


61s 


120 

•40 
Ills 


6>j 
4 
4 
4 
11 
3i« 


81s 


28is>  29 
1621s  163 
liO  1125 
161      163 

59>s 
Us 

48 

24 


2 
481s 
25 


Inactive  ttocki. 


Bid, 


Bonds— Boston, ,., 

At.Top.<fe8.F.100-yr.4g.,1989,  J&J 

2d2'«-18,K.,  Class  A. .1989,  A&O 
Bo.ston  United  Gas  1st  58 

2a  mort.  5s 1939 

Burl.  <fe  Mo.  River  Exe  Jipt  6s,J&J 

Non-exempt  6b 1918,  J&JI 

Plain  48 1910,J<SiJ 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&D 

Chic.Burl.&Qulncy4.s..l922,F<fcA 

Iowa  Division  48 1919,  A&O 

Chlc.A W.Mich,  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  53.1913,  J&J 
Current  River,  lat,  5a. .1927,  A&O 
Det.Lans.&Nor'nM.7s.l907,J&J 
Eastern  Ist  mort  6  g..l906,M&S. 
I  ree.Elk.  &M.  V.,lBt,  68.1933,  A&O 

Unstamped  1st,  6b....1933,A&0 
B:.C.C.&Bprlug.,l9t,5g.,1925,A&0 
K  C.  F.8.&M.  con.6.s,  1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,53,1927,  M&S 
K.C.  St.  Jo.  &C.B.,  78. .1907,  J&J 
L.  Rock&Ft.  S.,  Ist,7s..l905,  J&.I 
Louis.,Ev.&St.L.,l8t,6g.l926,A&0: 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Mexican  Central,  4  g... 1911,  J&J 

1st  consol. incomes,  ?  g,  uon-cum. 

2d  consul.  Incouies,  3ft,  uon-oum. 
N.  Y.  &  N.Eng,,  Ist,  "8,1905,  J&J  - 

1st  mort.  6s , 1905,J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &L.C.,Con.68...1920,A&O 

Inc.  6s 1920 

Ru  tland,  l8t,6e 1902,M&N 

2d,  6s 1898, F&A 

Bonds,— Philadelohia 
AUegheny  Val.,'7  3  lOs,  IssJO,  J&J 
Atlautic  City  1st  5s,  1;.,  1919,M&N 
Belvidere  Del.,  l8t,  6a..iy02,  J&D 

Catawissa,  M.,  78 1900,  F&A 

ClearllBld  &  Jeff.,  1st,  6s.  1927,  J&J 

Couiioctiug,  6s 1900-04,  M&8 

|Del.  &  B'd  Br'k,  l»t,  78. 1905, F&A 
E-wton  &  Am.  lstM.,r)s .  1  y.iO,  M&N 
lElmir.  &  Wilm.,  1st,  6a.  1910,  J&J. 
lUunt.  &Br'dTop,Con..oa.'95,A&0 
Lehigh  Nav.  4188 1914,  O^J 

2d  6b, gold 1897,J&D 

General  mort.  4'ss,  g.l;)24,Q— F 
Lehigh  Valley,  lat  68... isys,  J&D 

2d  78 ,....1910,  M&S 

Consol.  6 1922,  Ji-.D 

North  Ponn.  1st,  7a....  1396,  MAN 

G9U.  M.  7s 1303,  J4J 

Pennsylvania  gen,  68,  r..  1910,  Var 

Consol.  68,0       1905,  VoT 

C!onBOL58.r 1919,  Var 

OoUat.  Tr.  44  g 1913,  JdtD 

Pa.  &  N.  Y.  Canal, 78. ..1906,J&D 
Pa.  &  N.  Y.  Ca.,  con.  68.1939.  A*0 


§  62 
0  29I4 
5  77 
5  57 
I113 
5103 

i02" 
100 


93 

601s 


t 

itil7 
120 


It.... 

t.... 

15 

115 


1 102 


Ask, 


S214 
29<s 

78 


1031s 

102  is 
100  Is 
luO 

90 

931s 


89 


97 


83 
25 


i02ia 


124 
107 

lis 

IOII4 

106 

106 

101 

108 

131 

iUo" 

127 
126>s 

il2''« 


120      122 


Bonds. 


Perkiomen,  Ist  ser., 5s. 1918,  Q— J 
Paila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g„  1958,  J&J 
Ist  pret.  income,  5  g,  1958,  Feb  1 
2d  prel.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1933,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.  M.,5  g.,stamped,1922,M&N 

Phil.  Read.  &  N.  E,  4» 1942 

Incomes,  series  A.' 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  U,  7s.. ..1900,  F&A 
Po'keepsle  Bridge,  6  g.  1936,  F&A 
Schuyl.B.E.8ide,l8t5  g.l935,  J&D 
Steuben.&Iud.,lstm.,58.1914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Fraui.,lBt,7s,1896,F&A 

Bonds.— Baltimore,     _  ,   , 
Atlanta &Charr.,  Ist78, 1907,  JfcJ 

Income  6» 1900,  A&O 

Baltimore  Belt,  l8t,  as.l990,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Stalen  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio8.W.,lst,4isg.l990,J&.I 
CapeF.&Yad.,8er.A.,6g.l9 16,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C„  6  g 1916,  J&D 

Cent  Ohio,  4is  g 1930,  M&S 

Chart.  Col.&Aug.  1st  78.1895,  J&J 
Ga,Car.  &  Nor.  Ist  5  g..l929,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  6s 1926,  J&J 

41BS 19-25,  A&O 

Piedm.&Cuai.,l«t,5g.l911,F&A 
Pitts.  &  Conuells.  Ist '78. 1898,  J&J 
Vlrgiuia  Mid.,  1st  68. -.1906,  M&S 

2d  Series,  68 1911  M&S 

3d  Series,  68 1916,  .M&S 

4th  Series,  3-4-58 1921,  M&S 

6th  Series,  5» 1926,  M&S 

WestVa  C.  i°.  l8t,6g.l9ll,J&J 
WePt'i.'N.tJ.  Consol.  6  g.  1914,  J&J 
WUm.  Col.  &  Aug.,  68..  1910,  J&D 

MI8UK[.r.VNii:(>US. 

Baltimore— City  Hall  6s.  1900,  Q— J 

Fuudinges 1900,  (J— J 

West  .Maryra  liB.  6«..190'2,  J&J 

Water  5s 1916,  M&N 

Funding  5s 1916,  M&N 

Erchauge  3>s8 1930,  J&J 

Virginia  (State)  3s,  new.  1932,  J&J 

Che8ai>eakeGa8,68 1900,  J&D 

Consol.  Gas,  6s 1910,  J&D 

I    5s 1939,  Jii.1 

lEgnltable  Ow. B« ifti^  A*o 


Bid.  Ask. 


9S 
113      . 
IOOI9', 


1131s 
127 

ids" 

i"29' 

ioi" 

981s 

It4%ll5l4 


106  >« 
104  >s 
10^ 
105 

114 

90 

I'di" 

115 
96 

97 

98 

95     I   98 
IO3I3  104 1« 
80 


80 
80 


100 
90 


99 

87 
112 
113 
110 
1U3 

97 
llOifl'lll 


110 
JlO 
102 


95% 
106 

SO 
110 


116 

"99% 
701s 
1051s 
114>s 
101% 
107 


112 
IVZ 
106 


97 
107 

86 
116 


lis 

ibo'"* 

72 

io« 

115 
102 
109 


tAI  Ualiated.      i  Asd  aocrued  intereet.      1  Last  i>rlt«  tUs  week. 
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NEW  lORK  STOCK  EXCHANGE  PRICES  (Contlnaed. >-^Crr/VB  BOJVDS  DEC.  2  >,  AND  FOR.  YEAR  1893, 


OUM/ng  Rangt  (tola)  in  X893. 


XiOioeJtt.    t    tiiyh^i. 


'    ^iXILROAD  XSD  MiSCEL.  BONDS. '/>lter'i< 

I  I  \Feriud. 


Amer.ConoiiOU,ileb..8K-^900   Q— F    illl 


At.lop.*S.F.-lUO-yr.,«g.l989  J    &   J 

M3-U,g.,CL-^- 19b»A.V    O 

10O-7MrlnooDie,»ii 1B89    bept. 

Atl.  A  P».i.— ODkr,  4  K....1937| 

W.D.  Uie.,6* 1910  J    A  J 

Brookl'nEaTat'dl»l,6,K.1924'A  •)!   O 


OM.BoaUi— Ut,»* 19U8 

Sd.S* 1913 

C«nt.Oa.— 8.&  ».  l«tooo.5>,'29 
OMitnlot  N.  J.— Uoa*..7i.l899 

CODWL,  7« 1902 

OrDeral  mort«taire,  i  K..I987 
Leli.*W.B..oOD..7«,ard.l»«>0 


J    A 

M  Sl 


63 
30  >« 


J    &   J 


15% 
2'« 
95    I). 
J  109 
8."  103  a. 
<34 
113    b 


do.   morikMe,&«. 1912:M  &  N 

Am.  Oook  £Tai p., &•.... 1921 


Oaalna  P(eiflo-tiold.6*..1898 
OhatwAOhlo-Mort.,4  (..1911 

lit«onaol.,5  « 1939 

G*n.  4>w.K 1»»2 

K«A.OiT.,l«iooa.,3-4ir.l989 

do     3dooD.,4ff...l989 

EUa.  Lez.*Bl«8u.  -  6  tc .  1 9U7 

Ohio.  Bart.  *  U.— Coa.,7*.  1903 

Hf>bmtun,s% 1913 

OM*«nlble5«. 1903 

Omtot  DlTUIon,4a 1922 

Vobnak*  BxiauMoo,  4a.  1927 
Ohio.  A  K.  IU.-l*M.t.,e«.1907 

OraaoU.eg 1934 

eaoaral  oouaol.  l«t,&*..1937 
ObleoKO  A  Krl»-  1*1.  ft  g. ..  1 982 

laeoiiia.&a 1982 

Chla.eML.  AC.-lit.&<c.l937|J 
C!lte.MU.ABt.P.-Con.7i. 190ft  ~ 
lat,Boatb«e«t  Ulv..  6a.l909 
l*i,8o.Mln.  UiT. ,«•.... 191V 
l«t,CIi.APao.W.UIv.,  Sa.l921 
CUlo.  A  Mu.  Rlr.  l)lr.,  fta.  1926 
Wla.  A  Mloa.  DIT.,  6  |t..l921 

lanuloalift  g 1914 

Oes.  M.,  4f.,aai1e«  A...19S9 

MUL*  Hot.- itt,  ooD..  8a.  191 3 

Ohi«.*ll.«r  — Coiiaol.,7i..l916 

,>old,7i 1902 

And,  6a 1929 

j  tood.fta 1929 

Making  (UDd  debcii.,S«.1933 
tft-faar  dobeulare.ft...  19U9 

Iff  anal  i»n,  4a 193(> 

Okl&rao.*Hi.Loau-&K.l928 

Ofela.B.l.*rao.— 6a.eoQp.1917 

■sMaatoaaad  eoi.,ft*...l934 

•9-raar  dobeou  &•. 1021 

Okla.m.  F.  M.  AO.-tl«....1930 
OtoTaiaadACaotuD— ft..  .191 
a  C.C.  Al.-Cou>ul.,7  g.lM14 

Ooaeral  oooaui.,  6  « 193* 

aaCAHt.] PBO.AK.4a.1940 

Inaoaia,  4a 19tft 

OoLODalAlroD— «g 19m 

OoL Mldlaud— Cud., 4  «...1940 
(W.a.Val.Al'oL-C'oo.,ag.l931 

Saaerml.ttg 1904 

OaBvar  A  tUo  O.— 1•^ 7  g.l900 

la(eoDaol.,4g 193» 

Dal.  B.Cltj  A  aTmiu— 6g.  191^ 
Ua(.llao.A  U.-C'dKraoU.  191 1 
l>aLao.Sk.A  Aa.-ftg....l937 
K.TaAB.V  AU.-l.'uD.,ftg.l9ftft 
KaozTUle  A  Ublu,  6  <...I929 
rt.  W.  AI>anT.01tr-«g..l921 
0aLH.*8.Aa.-M.AP.U.lit.SK. 
Baa.  ABL  Joa.— Uona.,  6a.l9n 
Boaa.  A  T11Z.U.— Uen.  4a,  g.  192 1 

miBOta  Uaatral— 4g 19S2 

iBI.  AOt.  Ho.— Iai,«g....l919 

2d    4-6« 

lowaCaolral— lat,ftg... 
Kaaiaakr  Cao  tral  — 4  g . . 
lUafliOB.SL-lst.ft  g.. 

lAMMaOaa- 111,  b(c , 

LatoanaA  WML-ftg... 

t>niri      COD.Op.,llll.7l.l9UO[J     A 


118 


.1909 
.1938 
.198' 
.192S 
.1919 
.19S. 


A  J 
A  J' 
A  A 
.MA  ^ 
U  A  B 
J  A  J 
J  A  J 
MAP 
J  A  J 
MA  N 
M  A  8 
F  A  A 
MAM 
J  A  U 
A  A  O- 
MAS 
MA  a 
Oofb'r 
A  J 
A  J 
A  J 
A  J 
A  J 
AJ- 
A  J 
A  J 
A  J 
r  A  U 
VJ-F 
i  A  I> 
A  A  O 
A  A  O 
MAM 
MAS 
F  A  A 
M  A  b 
J  A  J 
J  A  J 
M  A  >• 
J  A  U 
J  A  J 
J  A  U 
J  A  J 
A  A  U 
April. 
F  A  A 
F  A  A 
M  A 
J  A  L 
MA  N 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAM 
J  A  J 
J  A  U 
MAM 
MAM 
A  A  O 
AA  U 
MA  M 
MAS 
J  A  b 
J  A  J 
J  A  J 
Q-F 
J    A    J 


II3>« 
lOttVia. 
98 

111    b 
lUo%b. 
0|118 
101^ 

65 

31    b. 
99    a. 
I22>a 
98    a. 

101 

Ha    b. 

8ft\b 
■111  b. 
lJ8<«b. 

9oH 

97 

34    a. 

88 
128    b. 

118  a. 
I15>ab. 
109  b. 
t04^b 

104  b. 

07<ab. 

94  b. 
112>| 

i:;7   b. 

l^titib. 
1.2  b. 
107  )tb 


103  lab. 
97  b 
70    a. 

lJ3^b. 
99  \ 
92  >4 

Vii    a. 


126  ^tb. 


70    1 
15    I 
97 
i7«« 

86 

90>a». 
112   b 

70    a 

60    a. 

■.'0  a 
'100  a 

91    a 

W8    a 

67 

90  b. 
tl7>ta. 

63 


110    b. 


•oap.,2d,7i 19U3lj  A    it 

I'd— 111,  OUB.,  ft  g..  1931     u— J 
aiawalaongaga,*  K..1938J   A  U 
l«lli.AMaab.— Coiu.,  7a.l898:A  A   U 

II.O.  AMob.  l*t.eg 19Ju;j    A  J 

do.  Sd.6g 193u:j 

Ommalttg 193U  J 

0aUad,4c 1940'j 

«aak.n.A5h.— lat  gtd.&  g.'37 1  f 
tiMit.a.A.Aak.-ut.aa.igioj 

OMaoL.e  g 1916  A  A  O 

L««i^M.I>  ATazaa— 6g.l917  F  A  A 
Matw.  Bavatad— lat.  6  g.  1908  j  A 

3d.  ea._ 1899  M  A 

M>M.Oao;.— lat,oon.,7i..l902  M  A 

OBBaol.,&«  1902  MA 

linXAkaAh.  AW.— l«t,6g.l»21  M  A 

Kxtan.AImp.,S  g 1929  FA 

M.  K.AT.-Ut4i.g 1990  J    A 

„ad,4a,| „„....1»»0F  A 

Mo.hMflo-Ut,  oon.,  6  C.19S0  M  A 

•d.  Ta.^...„ ^^1906  M  A 

PacotMo.— lit.ei.,4g.l»8Sr  A 


A  J 

A  U 

A  J 

A  A 

A  J 


8ft  b. 

■S2  b. 

8^  b. 

81  a. 
H2Hb. 

121  b. 
121  >«b. 
114 

93  b. 
no 

LIU  b 

too  a 
110 

73  b 


101 

Aug. 

63>aJiU.v 

29 

July 

&0 

M«v 

45>a  Dr". 

3 

Keo. 

100 

Aug 

99 

July 

93 «»  8-pl. 

3t 

Deo. 

.lOi*  Au,{. 

118 

May 

102 

AUK 

100 

Sept. 
July 

90 

100 

Aui:. 

lOlH  Aug. 

110 

Sept. 

90 

Au<. 

61*  Aug. 

70 

Aug. 

68 

Aug. 

B8 

Sept. 

108>«  Juii 

H3 

Aug. 

89>«Jul7 

87-abepU 

79>aAug. 

108 

Aug. 

lift 

UCI. 

93>a  Aug. 

87 

July 

20 

July 

70>«  Aug 

119 

Aug. 

10ft 

Aug. 

.06 

Aug. 

103 

Aui(. 

97 

Aug. 

98 

July 

98 

July 

86 

July 

lOft 

Aug. 

120 

Sept 
July 

117 

109 

July 

100 

Aug 

03>«M 
XOO-    June 


90 
93 

114 
88 
88 

.10 
80 

119 

IIS 
ftS 
12 
91 
2ft 
74 


Aug 
Aug. 
July 

Juijr 

0op'. 
Aug 
Nov. 
May 

Aug. 
Aug 
Aug. 

Nov. 

Duo. 

Aug. 


82 >a  Aug. 
1I2     Jul; 

71     Ju.y 

57%  Dee. 

20     Juue 

90     July 

bO     Ui-t. 

92%  Aug. 

61<4MuT. 

90  MuT. 
108     Aug. 

M\Sov. 

99  Ueo. 
too     July 


60 
72 
8U 
81 
70 


July 
July 
Aug. 
MuT. 
Aug. 


106%  Aug. 
113     July 


•110  b. 
05% 
M)    b. 

Ul>%a. 

lOiiSb. 

|ljli>4b 
•125  («. 
•lOi  b 

7S 

41 

1)1 


114 
111 
90 
106 
110 
100 
lo7 
75 
95 
100 


114%  Jan. 

83''g  Keb. 

57%  Jan. 

57     Jan. 

71%  J^a. 

11%  Jao. 
120%  .Mar. 
109%  lire. 
>0S%  Jau. 

70%  Jan. 
116  Mar. 
122  Feb. 
114%  Deo 

110  Jan. 

100  Apr. 

1 1 1  Deo. 
109%  Jan. 
1 18     Feb 

06  Feb. 
b5%  Feb. 
86 .«  IJec. 
82     I  -f  o. 

101  Feb. 
123%  I>ec. 
I02\  Jan. 
108%  Jan. 

94%  Jan. 

88''s  Jan. 
116  Apr 
123%  Mar 
103     Apr 

03%  Fell. 

44%  Jan. 

92%  Fell. 

129     Apr. 

115%  J)w. 

«%  Feb. 

12     May 


Aug. 
AUi,'. 

July 
Aug. 

Aug. 

July 
July 
July 
Aug. 
UepU 


Oft 
108 
109 

95 


Apr. 
Apr. 
June 
Apr 


115%  Nuv. 
139     Dec. 


25 
115 
109 

113 


>ov. 
Feb. 
Jau. 
Feb. 


M  lOU 

At   91 


b. 


82%  Aug. 

60  Dee. 
108%  Aug. 
100  July 
113  Aug. 
100  Aug. 
lift     July 

97%  Aug. 

SO     Aug. 

27%  July 

86  Oct. 
lUO     Aug. 

93     Aug. 


06%  Mar. 

98  Jan. 

100  Mar. 
126%  Dec. 

02  ■*  Dec. 

97  %  F'eb. 

^3%  Niiv. 

92%  Apr. 
126%  Dec. 
122%  Feb. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

94%  Jan. 

99  Apr. 

119  Apr. 
S8%Feb. 
74  Jan. 
40     Jan. 

103  Apr. 
94  Apr. 
i04%  Feb. 

101  Apr. 
97%  Feb. 

117%  Feb. 

70  Jan. 
105  Mar. 
113     Apr. 

72%  Feb. 

90     Feb. 

87  Apr. 
1 03%  Feb. 

87%  Jau. 
il3  Feb. 
12l%De<i. 
i23%Uot. 
116%  Feb. 

99  Dec. 
1 13  Jan. 
i33%Apr. 

1 10  Feb. 
119*t  Apr. 

83%  Feb. 
101     Mar. 

111  Jan. 

100  Jan. 
88%  Jan. 

120  Dec 
108%  Feb. 
123%  Oct. 
106%  Apr. 
127%  Jan. 
100%  Jan. 

83      Niiv. 

ftO%  Jan. 
113  Mar. 
115%  Api. 
103     Jan. 


I  Paoor.Mo.— 3dextea.5s.l93>4  J  A  J 
iMooUeAOalo— Mew,6g..l927  J  A  V 
I  Oener&l  mortgage.  4a. ..1938  .MAS 
'NaalLCh.  A8t.l.— Iat,7e.l913  J    &   J 

Oon..5g 1928  A  A  O 

W.  Y.  Cent.— Debt  Exl.. 48.1905  M  AH 

lat,ooupoD,7B 1903  J    A   J 

Debea.,5s,oouii.,  18j4..1904;m  ,v    e 

M.  ¥.  A  Harlem— 7B.reg.l9U0M  A   M 

R.  W.  AOgd.--Con..58..192-2lA  A   O 

a.Y.  Chlo.  A81i.L.-4g...l937iA  AO 

R.  T.  Blerated— 7s  1906  J    &  J 

II.¥.La<sk.A  W.— Ist,6e..l92llj    A  J 
OonatmotloQ,  fts 1923  F  A 


0 
J 
J 
J 

o 
o 

J   A  D 
MAN 

A  A  O 
.M  A  8 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAM 
J  A  J 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
MAM 
A  J 
A  J 
A  8 
AM 
A   J 


42% 

30 

85 
109 
1119 

95 

fO 

40 

97 

49 
103  %b. 

00    b. 


M.T.L.B.AW.-iBt,oon.,7g.l920  M  A 

2daonaol.,6g 1969  J  A  D 

Long  Dock  ConROl.,6g...l93&  A  A  O  Vis^ntt. 
S.  Y.  O.  A  W.— Ret.  4a,  g..l992  MAS    8'2% 

Oouaol.  lst,5g 1939  J  AD'  107%b. 

M.T.Sna.AW.— l8trer.,5g.l937  J  A    J  t05%b. 

Mldlandot  N.J..  6g....I910'A  A    0  116    b. 
Sort.  A  A'.— 100-year,  5  g.  1990' J    A   J     90 

Md.AWaali.  DlT.-l8t.5  g.l941  J   A   J     >j4 
Nonh.Pac.-let,ooap.,Bg.l921|J   A  J  110 

Oeneral,  2d.  ouup.,  6  g..l933lA  A   U    86 

General,  3d,  coup.,  6  g.. 1937  J  A    O    6l%a. 

Consol.  moru.ftg 1989  J   A  D    23 

Col.  ir.  gol.l  miles,  69. ..1898 

Cblo.  A  N.P.— iBl,  ft  g...l940 
North.  Pac.  AMon.-6g...l938 
North.  Pac.  Ter.  Co.— 6  g..  193a 
Oblo  A  Miss.  —Cons.  s.  f  .,7s .  1 898 

ConsoL,  78 1898 

JhioSouthern- 1st, 6  g...l921 

Qenaral  mort.,4g 1921 

>iuaha  A  St.  I.,ouls— 4  g . . .  1 937 
Jregon  Imp.  Co.  -let,  eg.  1910 

ConaoU.  5  g 1939 

Ore.aA  Mav.Co.— Iat,6g.l909 

Con80l.,5g 1935 

PcDosylTania — is,  g  1913 

t'a.Oo.— l%g.,oonpon 1921  J    A  J  110    b. 

Peo.  Oao.  A  eVansT.- 6  g. .  1920 

EvansTlUe  DIt.,  eg.... 1920 

2d  mort.,.^g 1926 

bUa.  A  Head.- Qen.,  4  g.l958 

1st  pref.  IDouiue,  5  g 1958 

2d  prel.  Inuuuie,  5  g.....l95n 

3d  pref.  Inooiue,  5  g 1958 

Ittsburg  A  Western— 4 g.l917 
Kioh  AOanT.— Con.,  0g.. 1915 

Conaol.,5ii 1936 

lloh.AW.P.Ter.-Trust.eg.  189 

Con.  1st  A  001.  trust,  3  g. 1914 
itio  G.  Weal«rn~lst,  4  g..l939 
<U  Jo.  A  Ur.  Uland- 6g..l925 
~l   L.  AlruuMu  iBt  ezt.3s.'97 

2d,7« 1897 

Cairo  Ark.  A  fexas.  7  g.  .1897 

Oen.B'y  A  land  gr.,ag.. 1931 
.LL.A8anFr.-6g.,CLB.19ii« 

6  g.,01asa  0 1906 

Geoaral  uiurt.,  6  g 1931 

<t.  L.So.WeaL— lsl,4ii,g..l98u 

2d,  4a,  c..  Income 1989 

•.FjLAa.-Uak.Sz.,eg.l910 

lat  eoDaoU,  6  g 1933 

do         redaoedlo4%g 

MonianaEzteusloD,  4  g.l937 
>au  A.AAran.  P.— Ist,6g.l91ti 

lst,4  g.gu.  1943 

iealtleL.B.Ab — lst.gu.6.1931 
5eu'iy  Corp  (.S.Cord.)lstoon.68 
Ml. Car.— Ist,  6  g.,ex ooap.  192U 

10.  Pao.,Arlx.-6g 1909-10  J 

w.Paoiao,Ctkl.-6g....l905-l-.<  A  A   U 

1st, ouUBOl., gold,  5  g....l93t<  A  A  O 

<o.Paoiao,N.M.-6g 1911  J   A  J 

I'ena.C.I.AKy.-Ten.D.,lsC,6K  A  A  U 

Blrm.  DiT.,  6g 19i;  J    A   J 

fax.  APao.-lst,6g 200t  J    A  D 

2d,  luoome,  5g 2000  .Maroh. 

lol.A.  A.  AN.  a.-6g 192^  MAW 

lul.  A  Obto  Cent,- 6  g 193: 

Col.  Peo.  A  West— 4g 191' 

iol.  8UU  A  Kan.  C.—6g. .191(1 

JnlooPauiilo— 6g 189» 

Bluitugfuud.Ss... 189b 

CoUak  trm>l4% 191e 

Uold  tfa,  ooL  trust  notes. 189J 

Kaa.  Faa-Den.  D1T.-6  g .  1899 
latooniol.,6  g 191ii 

Oregon  Short  Line— 6  g..l92'.; 

Or.S.UAUfbM.— Con.5  g.l919 

U.P.Den.A  UuUoon.  5g.l939 

Onion  Bievated- 6  g 1937 

71rglnlaMld.-Gen.  m.,5s,  1936 
do                stamped  guar, 
ffabaab-lst.b  g 1939 


"101  b.  100 
101  I  S7 
12s:i,b.  118 
107  b.IOl 
116  b.  II4I4  Aug 
H3\    iU3     July 

97%  89%  Aug. 
113%  105  July 
130ast).lll7%  Aug. 
Ill  b.  105  Oct. 
*io9  b.:120%  Aug. 

73    b.l   53     July 


Oloa'ng' Range    (stUea)  in  1893. 

Price  I . 

Dec.  :£9,     Lowest,        Uightit, 


104 
10 
61 

130 


a.  103 

b.  108 
11.    41 

117 


Nov. 
Sept. 
July 
Auj,-. 
Nov. 
Aug. 
July 
Aug. 


119     OcU 

76     Aug. 

97%  Aug. 

98  July 
1 07     Aug. 

81%  May 

80  July 
100     Aug. 

80     Aug. 

HO     Aug. 

24%  Aug. 

93     June 

35%  Aug. 

30     Deo 


108%  Jan. 

115%  Apr 

63  s  Dec. 

130  Jan. 
105     Fet, 

03  Mai. 
125%  Dec. 
108%  Jan. 
119%  FeN 
115     Feb. 

99%  Feb. 
113%  Dec. 

131  Fet. 
114  Jar. 
139%  Jar. 
105  Feb. 
125     Feb. 

86%  Feb. 
109  Nov. 
107%  Mar. 
120%  Mar. 

90     Jan. 


A  J 
A   J 

A  A  O 

KAA 

.M  A  8 

J    A   J 

MA 

F  A 

MA 

J   A 

A  A 

MA 

MA 

J  A 

M  A 

J    A 

MAN 
AJ 
A  J 
A  D 
A  J 
A  J 
A  A 
A  N 


73    b. 

24 

07 

30% 

1»% 

■5 

87    a. 
109 

165  b. 
140 
tl7    b. 

63%b. 

\0l    b. 
103 
9.-> 


101 
100% 
•78    b. 

55 

16 
ll>%b. 
i2J%i 
•101  b. 

8i> 


53 '8 
too    a. 


107  %b 
94    b. 


91 

118 

115 

108 

74 

95 


^2 

102 

lu3 

9i 

40 


Mov. 
Aug. 
Aug 
Dec 
Auk. 


36%  Deo. 

90     Aug. 

32     Aug. 

97     Oct. 

tiO  Nov. 
102%  July 
1U2     July 

75     Ocu 

7^     Dec. 

21     Dec. 

.%9%  Aug. 

20     July 

11%  Aug. 

11     July 


102 
60 

140 


Aug. 
Aug. 
Aug. 
Aug. 


115%  Aug. 
51     Am 


67 
95 
94 
96 
60 


Nov. 

Aug. 

Aug. 

8epC. 

Aug. 
99%  Dec. 
99%  Deo. 
94  Deo. 
50  Aug. 
12  July 
109%  Aug. 
1 1 1     Aug. 


89 
90 


RO    a. 

73 

IBieb, 


97 
79 

153 
52 
40 
70 

105 
92 


Aug, 
Aug. 
HepC 
Aug. 
Aug. 
May 
May 
Oct. 


104%  Oct. 
89     Dec. 


3d  mortgage,  5  g 1939. 


Debent.  M.,  series  B 1939 

WestSbore— Guar.,  4s 2361 

Weat,».  Y.  APa.-lit,6g.l937 

3d  moru 1927 

Weat.Dn.TeL— OoU  tr.,&1.193S 
Wla.Oont.  Co.-lat,  6  g 1937  J 

looome,  6  g 1987' 


A    J 

A    J 

A   D 

A    J 

A    e 

A  M 

A  A 

MA    M 

MAM 

F   A  A 

A  A  O 

J   A  D 

MA   M 

MAM 

MAM 

MAM 

A  A 

A  J 

A  J 

A  J 

A  O 


109    a. 

80>«b. 

59  %b. 
106  b. 
100  B. 
•49    b. 

80  b. 
lllti%1. 

♦8?    b. 

75 

46    a 

40 

!iO    b. 

71    b 

71  b. 
102% 

72% 

20 
104 
•102  b, 

34 


9i 
74 
70 
59 
13 
103 
100 
70 
48 
102 
!H 
48 


Nov. 
Aug. 
Jul) 
July 
July 
Jau. 
Aug. 
bept. 

Aug. 
Aug. 
Dec. 
July 


72%  Aug. 

100    ^ov. 

77  Oct. 
70  Oct. 
45%  Jiov. 
39%  Aug. 
9J%  Dec. 
70  Dec. 
72     Dec. 


A   J  10j% 

A  J|  71    a 
..^1   13    a 


July 
July 
July 
July 
Aug. 
Aug. 


Jan. ' 

Feb. 

Feb. 

Feb. 

Feb. 

July 

80%  Feb. 

89%  Feb. 

104     Feb. 

112     Feb. 

110%  Mar. 

109     Jan. 

64     Jan. 

68     Jan. 

10ft     Feb. 

67  Feb. 
112     Mar. 

94%  Feb. 

103  July 
110%  Apr 

104  Mar 

105  Feb. 
72  Feb. 
85%  Jan. 
76%  Jan. 
70  Jan. 
62%  Jan. 
83     Apr. 

111%  Nov. 

78%  Mar. 

83%  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104  ■'8  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Ap& 

68  Apt. 
28%  Feb. 

119%  Apr. 
l'.'3%isiar. 
103%  Apr. 

92     Nov. 

76     Mar. 

60     Aug 

92%  Jan. 

99     Apr. 

108  Nov. 
100%  Jan, 
115     Feb. 

97%  Jan. 
105%  Feb. 

95     Feb. 

95  %  Jan. 

81     Jan. 

29%  Jan. 
108%  Jan. 

109  Apr. 
86 '2  Deo. 
9O11  Jan. 

110%  Jan. 
100      Kov. 

73%  Jan. 
102%  Jan. 
113%  Apr 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan.! 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan.  . 

39  Jan. 
104%  Dec 
105     Feb. 

83     Jan. 


Aug.  10 '%  Dec. 
Aug.  92%  Jan. 
Sept.'  86     Feb. 


'  Lateol  price  vaii  week,    t  I'rast  receipts. 


HOT*— "b"  Indicate*  price  ftal  /  "a"  price  oUfU  /  the  Bange  la  uiadc  up  trom  aclual  sales  only. 

NEW  TOBK  STOCK  EXCHANeE  VB\Gt»-{.QouX\nmH\-INAOTIVE  BONDS-DECEMBER  29. 


BEtrTJKlTTF.fl. 


lUllroad  BoBdB. 

Alabama  MM.— Ist,  g..  raar..l928 
A.T.  A  8.  F.— M,4ii,  ClaM  il.lllHO 

OsLMld.  1st.  g.,  6s 1936 

Allaatte  A  Danv.— 1st  g.,  6S..1H17 
AU.  A  rae.-3d  W.  D.,  gn.  6a,.  1907 
••It.  A  Ohio— Ut,  6a,  Park  B.1919 

••.•old 193S 


Bid. 


112 
112% 


BBCUBITJES. 


B.  AC—  Ions,  mort.,  gold.S*. 

W.  Va.  A  Pitts.- l«t.  K.,  5b.. 

B.  A  O.  8.  W..  1st.  g.,  4Si«... 

Motion.  River,  ]»tg..g.5«... 

Oent'lOblo  Reor.— l('t,4%s. 

Ak.A  Cli.Juno.— lBt,g.5s,gti, 
Boat.  H.  Tnn.  A  W.— Deb.  5b. 
Brooklyn  EleTated— 2d,  S-5e. 
Brunswick  A  Wn— 1st,  g.  4a, 
Bnll.  Bo  h.  A  Pitta.— Pen... ■»«. 


1080 
1990 
1990 
1919 
1930 
19.30 
1013 
1916 
1038 
1937 


Bid. 


102% 

•bj" 


Ask. 


103% 
103 


80 

ibo' 


BECUBITIEB. 


B.R.AP.— Roch.  <  P.,  Ist,  68.1921 
Koch.  APltts.— Cons.l8t,68.1922 

Burl  Ced.Rap.  A  No.— l8t,  59.1906 
Conaol.  Acollat.  trust, 5»... 1934 
Minn.  A  St.  L.— Ist,  78,  gn..l927 
Iowa  O.  A  West- lat,  7s.. ..1909 
Oed.  Kap.  I.  F.  A  N.,  Ist,  68.1920 
Ist,  5» 1921 

C.Ohl(>— Col.*;Cln.M.l8t,4%9.1939 

nent.  RK  i:  fJHik.- r»l.  g.fts  1937 


Bid. 


122% 

115 

101% 


Ask. 


115 

100 

90 

85 


•70 


117 
1011% 
05 


9!l 


■  «o  **<••  FrMATi  th«M  watkoUiaat  qaottUDU  bumU  UiU  weak. 
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NEW  YOBK  STOCK  EXCHANGE  FKICES.— INACTIVE  BONDS— T  Continued  J— DECEMBER  49. 


BECURm»«. 


Bid.    Ask. 


O.  B.  &  B.-Chat.F.&C.,gta.g.l937 
Cent,  of  N.  J.— Conv.  deb.,  6b. 1908 
Central  Faclflo— Gold  bds,  6b,  189S 

SoldboodB,  68 1896 

Sold  bonds,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Mort.  gold  SB 1939 

tiand  grant,  68.  g 1900 

O.  &0.  Dtv.,  ext.,  g.  68 1918 

West.  Pacllic— Bonds,  68 1809 

Ho.  Railway  (Cal.)—lBt,  68.1907 

60-year  5b 1938 

Ohes.  &  O.— Pur.  M.  fund,  68.1898 

6«,  gold,  eerlBB  A 1908 

OrtSg  VaUey-lst,  g.,  58.. ..1940 

Warm  8pr.  Val.,  1st,  g.  58.. 1941 

ObeB.  O.  A  So.  West.— 1st  6b,  g.1911 

8d,68 1911 

01i.V.~Gen.con.l8t.gu.g,58.1938 

Chicago  &Alt«n-8.  F.,  68. ...1903 

lAJuiB.  A  Mo.  Elver— iBt,  78.1900 

2d,  7b 1900 

Bt.  L.  Jacie.  &  Chic— l8t,7B.1894 

H18S.R.  Bridgt  —let,  b.  f .,  68.1912 

OUo.  Burl.  &.  Nor.— iBt,  5b.. -.1926 

Debenture  6s 1896 

Ohio.  Burling.  &  Q.— 5s.  8.  f.. 1901 
Iowa  Dlv.— Sink,  fund,  58. .1919 

Sinking  fund, 48 1919 

Flaln,48 1921 

Oble  A  Indiana  Coal— Ist  58.1936 
OU.  Mil.  <Se  8t.P.— l8t,88,P.D.1898 

id,  7  3-108,  P.  D 1898 

lit,  7fl,  $  g.,  K.  D 1902 

let,  I.  A  M.,7b 1897 

let,  I.  A  D.,7b 1899 

let  ,C.  A  M..  7s 1903 

Ist,  I.  A  D.  Extension,  78...  1908 

iBt,  La  G.  A  Dav.,  58 1919 

iBt,  H.  A  D.,78 1910 

l8t,  H.  A  D.,  68 1910 

Oblcago  A  Pacific  DIt.,  6s. .1910 

Mineral  Point  Dlv.  58 1910 

O.  A  L.  Sup.  Dlv.,  68 1921 

Fargo  A  South.,  6s,  A88U...1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  A  Gt.  South.,  58 1916 

MU.  A  Nor.  mainline— 6s. ..1910 
OI1I0.AN.W.— 30  year  deb.  5s,  1921 

EBoanaba  A  h.  S.  Ist,  68 1901 

DesM.  A  Minn.— Ist,  78. ...1907 

Iowa  Midland— 1st,  88 1900 

Peninsula— let,  conv.,  7s. -.1898 
Ohio.  A  Milwaukee— 1st,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st,  6s 1906 

Ott.  O.  F.  A  St.  P.— l8t,  58..  1909 

northern  111.— let,  5b 1910 

01i.Peo.  A8t.L.— Con.l8t,g.5s.l939 
O.B.I.AP.-D.M. A  F.  D.  1  st  48.1906 

Ist,  2is8 1905 

£xtenelon,  4e ..1905 

keokuk  A  Des  M.— Ist, 5s..  1923 
Oiilcago  &  St.  Louis— lat,  6s.. 1915 
Oliio.  St.  P.  A  Mmn.— Ist,  68. ..1918 

8t  Paul  AS.  C— Ist,  68 1919 

Ohio.  A  W.  Ind.— Ist,  s.  f.,  68.1919 

General  mortgage,  68 1932 

OhlOt&WeBt  Mich.— 5s 1921 

cm  Bam.  A  D.— Con.  b.  f.,  78.1905 

8d,  gold,  4Js8 1937 

Gin.  D.  A  Ir'n— iBt,  gu.  68,  g.  1941 
Olev.  Ak.  A  CoL— Eq.  A  2d  68.1930 
aO.O.  ASt.  L.,  Cairo  dlv.— 48, 1939 
Bt.Lou.Div.— lBtcol.t8't4s,g.  1990 
Bprlng.ACol.Dlv.— l8t,g.48. 1940 
miteW.Val.Dlv.— Ist.g.  48. 1940 
Ctn.Wab.AM.Dlv.— l8t,g.48.1991 
Oln.  I.  St.  L.  A  C— I8l,g.,4s.l936 

Oonsol,6s 1920 

01n.8an.&Cl.— Con.lBt,g.6B.  1928 
OLOol.  Cin.  A  Ind.— 1st,  7B,8.f.l899 

Oonsol.  Bink.  fund,  7b 1914 

Oleve.  A  Mah.  V.— Gold,  5b...  1938 
OolmnblaA  Green.- lBt,68...1916 

2d,  68 1926 

Del.  Lack.  AW.— Mort.  7a....l6o7 

Kra.  Bing.  A  N.  Y.— l8t,  78.1906 
)rri8  A  Essex— Ist,  78 1914 

Bonds,  78 1900 

7b  of  1871 1901 

iBt,  con.,  guar.,  7s...*. ..1915 

OeL  A  Hud.  Can.— Coupon  78,1894 

Fa.  Dlv.,  coup.,  7s 1917 

Albany  A  Susq.- let,gu.,78  1906 

iBt,  cons.,  guar.,  68 iy06 

Bens.  A  8ar.— 1st,  coup.,  78.1921 

Danver  City  Cable— 1st,  68...190B 

Denv.  Tramway— Cons.  6s,  g.l910 
Metropol.  Ky.— lBt,gu.  g.6s.l911 

Denv.  AR.  G.— Imp., g.,  5s. ..1828 
Duluth  A  Iron  Range— 1st  58.1937 

B.Tenn.  Va.  A  Ga.— Ist,  78. . .  1900 

Divisional  58 1930 

1st  exu.gold,  68 1937 

Sq.Almp.,g.,5B 1938 

Mobile  A  Blrm.— iBt,  g., 5s.. 1937 
Alabama  Central— 1st  6s. ..1918 

■rle — Isi,  extended,  7s 1897 

Sd,  extended,  68 1919 

8d,  extended,  l^ss 1923 

4tn,  extended,  58 1920 

5th,  extended.  48 1928 

Ist,  con.,  g.,  rd,  78 1920 

Beorg.,  lotiien.  6b 1908 

B.  N.  Y.  A  E.-i8t,  7b 1916 

5.  Y.  L.  E.  A  W.-Col.  tr.,68.1922 

rnndedcouu.,68 1969 

Baff.  A  8.  W.— Mortg.  68.. ..1908 

JeflereoD— 1st,  gu.  g.  68 1909 

Coal  A  KR.— 68 1922 

Eureka  Bpriugs- ist,  g.,  68.. .1933 

Evans.  A  T.U.— l8t,con8.,68..1921 
I  Bt.  tfeneral.  g..  Sb  ...     T349 


106 


91 
109 


103 


114 
111 
102 
102 
102 


100 
106 

94 
•79 


116»i 


124 
116 


129 


124 

1021* 

116 


112 


107 


1171s 
56 


116H 


95 

84 

101 


120 


IVO 

120 
130 


BECXJEITIES. 


Bid. 


104% 


lOi 

113>« 
104  >i 


128 
llOH 
105 
105 


123 
124 


*J0 
Hi 
■93 
931c 


90 


91>s 


113 

io9' 


130 

iss' 


119 

137 

lOlH 

138 

127i« 

115 


109>« 
'106 


*30 
108  >« 
no's 
loos 
109 
99 


110 
•70 


lO?^ 


116 
130 


94 


96 

96 


81 
90  >« 


lo7 


132 

isJH 


140 
104  >• 


128  >s 

118 

144 


70 


82 


108 
89\ 


100 

lOO 


•117     Ii9>» 
P5       100 


E.AT.n.— Mt.  Vernon  Ist  6s  .1923 

Sul.  Co.  Br.  iBt,  g..  6r 1930 

Ev.&Klch.— 1  St  gen.58,E.gu.l93l 
Bvans.  A  Indian.— Ist,  cons. .1926 
Vlint  A  P.  Marq.— Mort.,  68.. .1920 

let  con.  gold,  68 1939 

Port  Huron— let.  58 1939 

Pla.  Cen  A  Pen.— Ist  g.  58 1918 

Ist  con.  g  ,  58 1943 

Pt  Worth  A  R.  G.— Ist  g.,  58. .1928 
Gal.  Bar.  A  8.in  Ant.— let,  68.1910 
Gal.  H.  AS.  A.— 2d  mort.,  78. .1905 
Mex.  A  Pac.  Dlv.,  2d  68  ....1931 
Ga.  Car.  A  Nor.- Ist,  gu.  58,  g.  1929 

Ga.  80.  A  Fla.— let,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  68..  1924 
G.  B.  W.  ASt.  P.— 2d  Inc.  tr.  reels. 

Housatonlc- Cons,  gold  5s 1937 

N.  Haven  A  Derby,  Cons.  68.. 1918 
UouB.  AT.  C— Waco  A  N.  78.. 1903 

iBt  g.,  5s  (Int.  gtd) 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 

Debent.  48,  prin.  A  Int.  gtd.1897 

Illinois  Central— iBt,  g.,  4b  ...1951 

iBt,  gold,  3I9B 1951 

Cairo  Brldg6—48 1950 

Sprlngf.  Div.— Coup.,  68.. ..1898 

Sliddle  Div.-Reg.,  58 1921 

O.  St.  L.  AN.  O.— Ten.  1., 7b. 1897 

iBt,  oonsol.,  7s 1897 

2d,  68 .'. 1907 

Gold,  58,  coupon 1951 

Memp.  Dlv.,  Istg.  48 1951 

Dub.  A  8.  C— 2d  Dlv.,  78  ...1894 

Ced.  Falls  A  Minn.— let,  78..  1907 

Ind.  D.  A  Spr.— let  78,  ex.  cp.  1906 

Ind.D.&W.— Ist  5e,  g.,tr.rec..l947 

2d,  6b,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  truet  receipts 

Ind.  Ill8.  A  Iowa.— let,  g,  48.  1939 

Int.AG.N'n— l8t,6s.g 1919 

Kings  Co.- F.El..lst,5,g.,gu.A.1929 
Lake  Erie  A  West.- 2d  g.,  53.1941 
L.  8.  A  M.  80.— B. AE.— New  78.'98 

Det.  M.  AT.— 1st, 78 1906 

Lake  Shore— Div.  bonds,  7s.  1899 

Kal.  All.  A  G.  R.— l8t  gu.  5S.1938 

Mahon'g  Coal  RR.— let,  58.1934 

Lehigh  V.,N.Y.— Ist  gu.g.4iae.l940 

Lehigh  V.Term.— 1st  gu  5s,g.l941 

latchf.  Car.A  West.— 1st  68.  g.l916 

Long  Island— let,  78 1898 

N.  Y.  A  R' way  B.— let,  g.  58 . 1 927 

2d  mortg.,  ino 1927 

N.Y.AMan. Beach.— 1st,  78, 1897 
N.  Y.B.&M.  B.— 1st  con.  5s,g.  1936 
Brookl'n  AMontauk— lBt,68. 19 1 1 

l8t,  5s 1911 

Louis.Evans.ASt.  L. — Con. 58. 1939 

Louis.  A  Nash  .—Cecil.  Br.  7e.. 1907 

E.  H.  A  Nash.- 1st  68,  g....l919 

Pensacola  Division,  6e 1920 

Bt.  Louis  Division,  Ist,  6e...l921 

2d,  33 1980 

Leb.  Braucb  Extension  ..  .1893 
Nashv.  A  Decatur— let, 7s..  1900 

8.  f.,6s.— S.  A  N.  Ala ,1910 

10^0,  gold,  6s 1924 

60year58,  g 1937 

Pens.  A  At.-  Ist,  6s,  gold.. .1921 

Collat.  truet,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Manhattan  Ry.— Cons.  43 1990 

Mauito.S.  W.Colouiza'n— 5s  ,g.  1934 
Memphis  A  Charl. — 6s,  gold..  1924 

Ist  con.  Teun  lien,  78 Iiil5 

Mexican  Cent.  Consul. — Is,  g.l911 

let,  cons,  income  3s,  g 1939 

Mexican  National- 1  st,  g.,  6b.  1927 

2d,  income,  6a,  "A" 1917 

2d,  iucomc,  63,  "  B" 1917 

Michigan  Central- 68 1909 

Coupon,  6s 1931 

Mortgage  4s 1940 

Bat.C.  AStrgis.- lst,38,g.gii.  19  ?9 
Mil.  L.  8.AW.— Conv.  deb.,  58.1907 

Mich.  Dlv.,  1st,  68 1924 

Ashland  Division — let,  68  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist, 78 1909 

2d  mortg.,  78 1891 

Bouthweat  Ext.— Ist,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  equipment,  68 1922 

Minn.  A  Pac— 1st  uiurtg.,  53.1936 
Miun.8l.P.A8.8.M— l8to.g.48.1938 
Mo.K.  AT.— K.C.  AP.,  let,  4s,  g.  1 990 
Dal.  AWaco— Ist,  5s,  gu....l940 
Missouri  Pacific— Trust  58...1917 

let  coll.,  5b,  g 1920 

St  L.AL  M.-Aik.Br.,l8t, 78.1895 
Mobile  A  Ohio— Ist  ext.,  6b.. .1927 

St.  L.  ACairo — Is. guar 1931 

Morgan's  La.  A  T.— 1st,  6s... .1920 

Ist,  7» 191b 

Nash.  Chat,  g^  gt,.  l.— 2d,  68. .1901 
N.  O.  A.  No.  E.  -Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Central.- Deb.  g.  48 1905 

N.  J.  June— Guar.  Ist,  4s. ..1980 
Beech  Creek— 1st,  gold,  48. .1930 
Osw.  A  RoujB— 2d,5s,g..gu.  1915 
Utiea  A  Bl.  Riv.— 48,  g.,  gu.l92i 
N.  y.  N.  H.  A  H.— 1st,  re»  48. 1903 
N.  Y.  A  Northern— Ist,  g     5«.1927 

2d,  4s ..1927 

N.  Y.  Susq.  A  West.— 2d,  i>ts.  1937 

Gen.  mort.,  58,  g I940 

N.  V.  Tex.  A  Mex.— 1.8l,48,gu.lt)li 
North'n  rueine—Divld'd  scrip  ext. 
James  River  Val.— 1st,  tie. .  .1936 

Spokane  A  Pal.— 1st,  68 lyao 

at  I'M,. I  \.  V,  p  .  ..  ,1   .u 


•95 


80 


12>« 
•112's 


104 
106 


107 
97'« 


107 
107 
108 
10938 

iYi'ij 

103 


100 


109  >i 
119 


96 


60  >s 
103 


20 


107 

102 

98 


12^1* 


76 


75 
99  >« 

*iim 

127 
112>s 
108 
llOlf 

97 
108 


108 


37i« 


112 


111"* 


90 

*«5 

•94 


'69 
9316 


•50 
110 


115 
112 
110 
110 
104 
111 


1^1 


106 
■100*« 


*ioa 


88 

9t 


47 
1  14 


90 


79 


SECURITIES. 


101 


95 


103 


60 
103 


108 


116 


100 


96 
62  >f 
94 


112 .» 


124 


124 


116 


69  4| 


66 
I0UI4 


116 


103 
111 
103 


Bid. 


Northern  Vactao—( Continueil.) 
HelenaARedM'n— Ist.g.,  68. 1937 
DuluthAManitoba— l8t.g.6.tl936 
Dul.AMan  Dak.Div.— Ist«s.l937 
CtEur  d'Alcue— 1st,  6s,  gold.  1916 

Gen.  Ist.g.,  63 193^ 

Cent.Washington- l8t,g..68.1938 
Norfolk  A  South'n- let,  6a.g.l941 
Norfolk  A  West.— General,  68.1931 

New  River,  let,  6b 1932 

Imp.  A  Ext.,  68 1934 

Adlustment  M.,78 1924 

Equipment,  58 1908 

Clmoh  Val.  let  58 1957 

Roanoke&So.- Ist.gu.  5s,g.l922 

Scioto  Val.  A  N.  E.— 1st,  48..  1990 

Ohio  A  Miss— 2d  consoL  78.  ..1911 

Sprlng.Div.— Iet7s 1905 

General  58 193'2 

Ohio  River  RR.— 1st.  Sa 1936 

Gen.  g.,5s 1937 

Oregon  A  Califor.— Ist,  58,  g.  1927 
Greg.  RyANav.— Col.tr.  g.. 68.1919 
Pan.  Sink.F'd  Sub.sidy— 63,  g.  1910 
Penn.-P.C.CA8tL.Cn.g.4>s8A1940 
Do       do  Series  B. 

P.C.A8.L.-lst,0.,78 1900 

Pitts.  Ft.  W.  A  C— 1st,  78...  1912 

2d,  78 1912 

3d,  7s 1912 

Ch.St.UAP.- lst,con.58,g...l932 
Clev.  A  P.— Cone.,  B.  fd.,  7e.l900 

Gen.  4>«B,  g.,  "A" 1942 

Bt.  L.V.AT.H.— l8t,68.,78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

6d.R.Al.Ext.— lst,4>s3.G.g.l941 

Peo.AE.-lnd.B.AW.-l8t,pf.78.1900 

Ohio  tnd.AW.— I3tpref.5s..l938 

Peoria  A  Pek.  Union— Ist,  68.1921 

2d  mortg.,  412S 1921 

Pltt«.  Cleve.  A  Tol.— let,  6s...  1922 
Pitte.  A  L.  £r.— 2d  g.  5s,  "A".  1928 

Pitts.  Mc.K.  AY.— Ist  63 1932 

Pitts.  Painsv.  A  P.— 1st,  53. ..1916 
Pitts.Shen.  A  L.E.— I8t.g.,5s.l940 
Pitts.  A  West— M.  58,  g  1891-1941 
Pitte. Y'gst'nAA.— 1st,  5s,con.l927 
Free.  A  Ariz.  Cent.— let,  6s,  g.l916 

2d  Income  Us 1916 

Rich.  ADauv.—Debentuie  6s. 1927 

Equip.  M.  s.  f.,  g.,  58 1909 

Afl.  A  Char.— 1  st,  pref . ,  78 . .  1897 

do.  Income,  68 1900 

Wa8h.O.AW.-let,48,gu.oy.,1924 
Rio  Gr.  Juno.— let,  gu.,  g.,  68.1938 
Rio  Grande  So.— 1st,  g.,  5s...  1940 

St.  Jos.  A  Gr.  I8.— 2dlno 1925 

Kan.  C.  A  Omaha— 1st,  68. .1927 
St.  L.  A.  A  T.H— 2d  pref.  78..  1891 

2dm.lne.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  80.  lU.— 1st,  88...i890 

Bellev.  A  Car.- 1st,  6s 1923 

Chi.St.L.APa<l.— l8t,gd.g.68l917 

St.  Louis  80.— 1st,  gd.  g.  43.1931 

do  2d  income, 5s. 1931 

Car.  AShawt.— Istg.  43. ...1932 

St.  L.  A  8.  F.— 2d  68,  g.,  01.  A.  1906 

Equip., 7s 1895 

General  63 1931 

1st,  trust,  gold,  5s 1987 

Coneol.  guar.,  4s 1990 

Kan.  City  AS.— 1st,  63,  g...l916 
Ft.  S.  A  V.  B.  Bg.  -l8t,  6s. ..1910 
Kansas  Midland— let,  4b,  g.l937 

St.  Paul  A  Duluih— lst,58 1931 

2d  mortgage  53 1917 

St.  Paul  Miuu  A  M.— Ist,  78. .1909 

2d  mort.,  6s 1909 

Minneap.  Union- 1st,  6e 192ii 

Moui.  Cen.— let,  guar.,  6s. .193 

1st  guar.  g.  6s 1937 

East.  Minn.,  Ist  div.  1st  5s.  190a 
San  Fran.  A  N.  P.— 1st,  g.,  53.1919 

South  Carolina— 2d,  6s 1931 

Income,  bs 1931 

80.  Pac.  Coaat^lst,  guar., 48. 193 
rer.RR.As'nof  St.L.-l8t.4is8.1939 
Texas  A  New  Orleans— lst,78. 1905 

Sabine  Division,  1st,  6s 1912 

Consol.  5s.  g 194 J 

Third  Avenue  (M.  V).— let  58, 193 

Tol.  A.  A.  A  Cad.— 6s 191 

Toledo  A.  A.  ^«  U'd  Tr.- g.  68.1921 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A.  A.  A  N.  M.— OS.  g 1940 

T.'«!O.C.— Kau.A  M.,  Mort.  48.1990 
Ulster  A  Del. — l»l,  00 u., 6., 5s.  192o 

Uniou  Pacific— 1st,  68 189u 

let,  68 189" 

1st,  6s 189o 

Collateral  Trust,  6s 190» 

Collateral  Trust,  58 190' 

Kansas  Pacific  — Ist  68,  g...l896 

Ist,  68,  g 189b 

O.  Br.  U.  P.— F.  c,  7a 1895 

Ateh.  Col.  A  Pac— l8t,  6»...1906 
AtcU.  J.  Co.  A  W.— let,  6s...  1905 
U.P.Liu.  ACol.— let,g.,58. 191ff 
Oieg.8.L.AU.N.,eol.li-8t.,5s.l9lU 

Utah  A  NoriU.- Ist,  78 190o 

Gold,  58 192U 

Utah  Southern- Gen.,  78...190y 

Exten.,  Ist,  78 190!) 

Valley  R'y  Co.  of  O.— Oou.  68.1921 

Wabash— Debeuiuie.  Ser.  A..19Jy 

Det.  ACnlo.  Ext  l8t,  08,  g..l910 

No.  Misaouii— isi,  Vo 1896 

at.  L.K.C.AN.—R.E.ARR.  78.1895 

8t.Charle8Br'ge— Is  t,68. . .  190b 

West.  Va.  C.  A  Pitts.— 1st,  6s. 1911 

Wlieel..kl*K.— Ist.  !>■*.  Kol<l...l92t; 


«8 
674 
'80 


95 


105 


80 


100 
100 


127 

M07 

114 


108»B 

108 

'108 


Ask. 


98 


90 


78% 
115 


101>» 

101 

117 

137 

136 

116" 


10» 
109 


114 


64% 


•10314 

101 

55 


100 

80 
75 

i'06" 


•70 


•39 


109 
117 


•99 


91 


'32 

75ifl 

163 
104 
lOJ 


101 


•13 
•45' 


80 


106>< 


83 


92 


1011* 


40 


119 

1T4" 

100 

102 


116 


100  ■• 

lost 

105 

106 


50 


85 


102 
107 


10d'«'105% 
•105    I 

lOi'ii'lOT" 


*No  price  Friday;  these  aie  the  latest  quotations  made  this  week,      trar  itiuaallamaoaa  &  Dnilatnd  ^  .  .a  —.inn  .<.i  p^-a 


ItaOBMncs  so,  1898.1 


THE    CHRONIC  LF. 


%ntststmmt 

AMD 

^nilvoKA  %nUllxQtnce. 


Ihe  INVBTOBS'  SuppLDotNT,  a  pampKet  of  150  pagea 
wmtaint  extended  tablet  of  the  Stoeka  and  Bond»  of  Rail- 
roadt,  and  other  Companiei,  with  remark*  and  statUties  eon- 
MrntiV  **<  income,  financial  ttatua,  etc,  of  each  Company. 
BitpiOMahed  on  the  laet  Saturday  of  every  other  month— 
•to.,  January,  March,  May,  July,  September  and  November, 
md  U  furnished  unthout  extra  charge  to  all  regular  »ui>^- 
•Briber*  of  the  CHBotncLK. 
The^Oeneral  Quot  tion*  of  Stock*  and  Bond*,  occupying 
"-  — •  of  the  Chboniclb.  are  publiihed  on  the  third 
Kf  of  each  month. 


ROiS>B. 


n  i» 


I     Latat  Earnings  Seporled.     i  Jan.  1  to  Latut  Date. 


WeekorMo      1893. 


(jr.TruDk— Cnn. 


RAILROAD  EARNINGS. 


BOAO*. 


AdJUoodMik. 
>ll>rtliiT  Tai. 


Latest  gwrninffs  Seporttd. 
W»eJtorMo{     ISaS. 


Ootober. .. 
NoTember. 
October. .. 
2d  wk  Dro. 


JlMd. 

4tak.T.*a.  fV 

a(.L.*taBr  SdwkDee. 

4M«iit«*Ck«ru>  SrTitPTiili'r. 
•.*0.£MtUD««  V 
WMlWa  UOM  ^ 

*DM N 

BaUiAHaiD-D<l>  •>  - 

Btr.AAUanilc.    \.. 

BnioalTa  KUt. 

BMLBo«h.APIl 

Botklo  A  ftii*<i 

Bar.C.Bap.  AN 

OmiwIao  A  Atl 

OMikdUnPttrini 

Ohr.Cum.UAC'b. 

Ckr.MI<UaD<l.... 

Csatnl  of  Ok. . . 

Ontrmlof  M.J.. 

OniDBlpMias.. 

aMtnlo(8.C.. 

ak»t.Cla.*Chie. 

CkarlMfDASar 

OhAr.tain.Alfo. 

C]ut'qiial.ake.. 

CkACkv.ADkrt.. 

Oha*.AOblo.... 

ChM.  O.  A.8.  It . 

OU«.Biir.AHo 

Ohto.  But.  a  Q. 

OklA.AKaM.Ili 

ChtaMb*  Bn*^ 

€hta.  OC  WMi'a 

OkJ.R.AUAV 


1893. 


13,8»7 
179,3  IS 

1 1,496 
701.287 
154.15U 
833.407 

IP.J2.T 


Jan.  1  to  Latest  Dale. 


1893. 


1892. 


.■|<l  wk  l>«c. 

'H-tolMT.  .  . 

■-•\  wk  !)«<■. 

<>i-t<>l>«r.  .. 

:i<l  wk  Uk. 

M«pt«mb'r. 

November. 

October.  . . 

>'ovciijl#rr. 

OctolHsr.  . . 

SeptenibT 

Norember. 

t^ptemb'r 

November. 

October. 

October. 

3d  wk  Dee. 

AOKtMt  . 

October. 

October. 

SdwkDee. 

October, 

adwkDee. 

Befrtenb'ri 


^laJfaABVPl  3d  wk  Dee! 


CUe.AH'tbWeA 
Chle.Peo.Aa.l..i 
Ale.  Bm  LAP.. 
Ohle.aLP.lf.AO 
Ohle.AW.Micb 
OU.Qa.APo  ft* 
Cta.jMkAMec. 
Oto.a.O.AT.  P 

Ala.  Ot.  Booth. 

■.OtLAM.  E. 

AlAATlaUb. 

~"  -   .«I.«P. 


^•ka.Sh 
wlaiuei 


St  at. 
VOTtAw'tt  A 


Cla. Porta.  A  V. 
0»L  A  MariT 

OUT.AkronAOo. 

OLOte.Ch.Afl.L. 

Peo.  A  BaaCa. 

OtoT.AMartatu 

OoL  Xewb.  A  I.. 
OM.  B.  V.  A  ToL 
OoLahAWBaaAB 
ODlaaaALaka.. 

Cryttal 

twrant  RiTar. 
OoBT.  A  BIO  Or 
Dae.  M.  Mo.  AW 
DeLBaTCAAlp 
OatLana'kAMo 
I>alatka.a.AAU 
Dolntk  A  Winn.. 

■.Tann.TAAOa 

BlCla.JoLAeaai  iNorember. 
KarekaS-irlDKa.  raptemb'r. 
■raaa  A  fnfl'piu'M  wk  Deo. 
XvanAA  Klcta..'3dwk  Deo. 
BraaaT.  A  T.  B.  3d  wk  Deo. 

fHehborc jOctober.  .. 

PUot  A  P.liar<|..:2d  wk  Deo. 

nanaee. HeKtemb'r. 

FuCeoCAPiiDli:  June 

ruW.  ARloOr  Norember 


ffoTember. 

3dwkNoT. 

November 

.November. 

3d  wk  Dec. 

Novpml)er. 

3d  wk  Deo. 

November. 

November. 

November. 

November. 

NoTeaber. 

NoTcmber. 

November. 

November. 

November. 

adwkDee. 

SdwkDee. 

October. 

itbwksep. 

Njptemb'r. 

November. 

October. .. 

NoTember. 

October... 

2d  wk  Deck 

3dwkDec. 

November. 

October.  .. 

3d  wk  Deo. 

2dwkDeo. 

f>elober. 

SdwkDeo. 


aada.AAtt.  U. 
OoorctaBK..... 
Oa.  cSui'la  A  No 
9eo.ao.APla.. 
Oaor«at'n  A  W'u 
Or.  Bap.  A  (ad. 
.  aAB.AFI.W. 
.1  SraTaroa  City,. 


Norember. 
SdwkDeo. 
f)otober. .. 
November 
Xeptemb'r. 
MwkDee. 
SdwkDee. 
SdwkDea. 


Uu*.  Q.  B.  A  I  3d  wk  Dea 


VTotAl  aU  line* 
e-anilTmnk. 
Ckle.AOT.Tr. 


.Id  wk  Dee. 
WkDri'.ZS 
Wkl>ec.l6 


H.24ti 
1,411 

3:1.183 
uo,4!•.^ 

■.'2.<K).'\ 

'■fj.t  III 

4I»,7'*" 

3i6,<N)ll 

2.630 

608.080 
1.174.969 
1,396,330 
0.631 
l.'>,7«0 
30,3H3 
13,30U 
5,752 
10.093 
162,047 
187,193 
277,026 
3,843,746 
100.144 
448.801 
74.685 
219,659 
982,100 
2,677.974 
22,196 
1,.'V3».303 
845.201 
23.322 
4,764 
11.920 
333,000 
186,000 
161,000 
74.000 
71,00O 
823,000 
1.865 
21,726 
992 
18,181 
245.496 
160,743 
7,971 
6,720 
258,330 
67,604 
2,550 
1,023 
2,034 
131,900 
22,179 
17.608 
16,322 
31,754 
10,304 
122.703 
92,.320 
4,772 
5.839 
1,320' 
23.087, 
640,n.')4' 
41,120 
8,719, 
99,629 
46,708 


*  •  « 

15.195        148,234       143,23(1 

228,793    2,269,069    2.411.SH.'I 

12.296         63,955|         77.-.;2.5 

741.330  37,354.944  37.7«5.«:iT 

174.298    8.287.6671   8.644,()HH 

915.628;45.G42,61 1  '4U,440,()l'.-> 

.-.H.lMii;   .••11,9341   519.10:i 

140.145  18,168,9<il 

'79.808  5,724,57<i 

.119.033  23.893,471 


IS.T4K 

3,071 

3U.3H1 

.'>6.SU6 


30,137 
60,880 
76,767 

2,288 
20,318 

6,766 
992 

M 


!H1,«<>1 

4H.T08 

402.IIOO 

1,.373 

5.197 

614,4Nii' 

1.109.7-' 

1.399,9<" 

6,«.-... 

l.Vi77 

34,505 

13,000 

4.673 

8.843 

200.269 

207.151 

243.479 

4.039,453 

107,001 

254,776 

100,534 

250394 

75.5,558 

3,166,866 

24,973 

l..'V83,996 

965,394 

40,140 

5,717 

12,624 

346.7.^4 

16.\313 

134.789 

58.581 

61,569 

767,206 

1,627 

31,809 

1.108 

19.267 

288.510 

104,473 

10,102 

4,198 

293,332 

73,417 

2,.'>00 

1,315 

2,894 

174,300 

33,004 

28,608 

22,605 

34,320 

18,520 

124,151 

70,909 

7,032 

7,470 

2,685 

25,907i 

702,432 

54,371 

3.689 

97.667 

44,578l 

1,184 

83,635 

42,502 

69,5.38 

2.693 

52,007 

8,910 

1.190 

2. nil 


0,497.525 

27.H43 

26.537 

:. 780,020 

3.316,493 

4,02«'.339 

7.'VS.595 

20,393,436 

31,074 

53.821 


0,ei6,aS!> 

26.070 

37,8(iO 

I,841,<J6:i 

I  3,123,111 

4,I33!4iH) 

730,238 

20,704.222 

19,24ti 

68.329 


iaa,(M4 

478.142 

1;M.971 

50,351 

74.660 

9,621,098 

1,529.715 

1,996.672 

32,365,718 

4,416,400 

2.813,958 

4.331,923 


33,101,192 
29,608,916 

18.146,563 

7,588.815 

1,828,515 

63,613 

649.249 

3.032.937 

1.612.959 

1,293,745 

526.573 

495.431 

7,661.645 

19,066 

345,618 

13,567 

935,825 

13.388,030 

1,451,830 

249,017 

48.573 

3,094,896 


134,668 

493,484 

134,512 

46,500 

66.a7.'> 

9,720.932 

1,414,79.'> 

1,819.871 

38.845,223 

4.109,290 

2.299,050 

4,951,923 


23,862 

12,737 

151,629 

7,558,771 

365,938 

342,626 

1,163,686 

1,987,227 

211,471 

5,.542,666 

878,855 

61,878 

353,024 

1,355,840 

6,143,818 

2,607,743 

102,273 

844,436 

8,701 

1,381,543 

412,779 

734,n»0 

31.944 

2,137,100 

418,164 

50,095 

131,03.'. 


34,082,667 
31,222,826 

17,162.896 

8.360,823 

1,961,820 

65,021 

ORH.ni.H 

3,8.'.(;,;(.-)j 
l,02i;.«iii; 

l,185,.'i.-iT 

556,315 

502,336 

7,728,026 

19.015 

23S,n20 

13.139 

95.'>,7.->7 

14,427.L'»:i 

1,486,202 

245,099 

32,374 

3,072,179 


27,902 

13,368 

192,410 

8,936,113 

382,728 

300,803 

1,214,853 

2,120,430 

114,150 

6,120,500 

774,319 

60,342 

369,396 

1,265,447 

6,258,408 

2,727,144 

26,408 


848,982 

13,011 

1,4.'>7,108 

206.010 

690,905 

33.404 

2,438.383 

481.814 

64.736 

ISO.IOI 

..•.,I24 

J.r,27 

.  il,059 


DetGr.H.AM.  W-kDec.l6 

fireat  North' n- 

ru  P.  M.  A  M.  .Vovember. 

Eaat.  of  Minn    November. 

Montana  Cent  N'ovember 

Tot.  svstem.  .Vovember. 

Or.  P.Wal.ABr  .September 

Gulf  A  Cbioago.  November. 

Hartavllle September 

Hooa.Tan.AWU  November 

BouB.E.AW.Tex  November. 

HomeafnASbeti  November. 

BatolLASontli'D  August 

niinola  Central    .November 

Ind.I>eo.A  W6!»t.  .Vovember. 

Iii.A6t.Nortli'D  3(1  wk  Dee. 

llnteroc  (Mex.i  A  k  Deo.  16 

Iowa  Central.     ;j(i  wk  Dec. 

Iron  Railway.      Vovember. 

Jack.  T.  4  K  W  .  \„vember. 

KanawhaA  ■  Icb  3<1  wk  Dec. 

Kan.C.  CI.  A  8p.  jd  wk  Dec. 

K.C.F.S.AMem    2d  wk  Dec. 

K.C.Hem.A  Bir    2d  wk  Dec 

K.  C.  PlttB.  A  Q.  3d  wk  Dec 

Kan.C  Pub.Beli  ;M  wk  Dec. 

K»n.C.Wy.AN  W  M  wk  Dec. 

Keokuk  A  West    :id  wk  Dec. 

L.Erte  All.  A  So.  V()vemt)er. 

L.  Erie  A  Weat. .  m\  wk  Dec. 

LeblKh  A  Had      November. 

I.lltle  Rock  AM.  October. 
Lon«  laland....  Septemt)'r. 
l«al8.AMo.Rlv   Septemb'r, 
U>ala.Bv.A8t.L.  .Jd  wk  Deo 
LauUv.ANasbv.  :td  wk  Dec. 
IyOul«.N.A..!tCb  .j.lwkDec 
Lou.St.L.ATex    November. 
.Maooii  A  BIriii..  November. 
Maoobea  AtUK.  Sepirmb'r. 
Hanlallque.  ...    November. 
MemphltACban  2d  wk  Dec 
:M«ilcau  On'.  :i(l  wk  Dec. 
MfiUan  Inter'l   November 
IMex.  Natiiiual.  :i<l  wk  Dec. 
IMexloauK'wa.i  Wk  Dec.  9 
Mineral  Kanicei  2(1  w<  Deo 
.Mlnaoap.A8t.L.  .November 
M.8fcP.A8.8..M.   3awkD(!0 
Mo.KuuATex..  :i,i  wk  I) 
Mo.P*a.AlrouM  :td  wk  Dec. 
.Mobile  A  BIrm.  2dwk  Doc. 
Mobile  A  Ohio..  November 
Mont.AMex.Ult  October. 
Na«b.Cb.A8t.l..  November. 
Nevada  Central  Septemb  r 
N.  JeraeyAN.Y.  AnBuat... 
NewOrLASo'n..  Novemt>er. 

JJX;^*?'*":'  November 

n .  Y.  L.  £  AW.  November. 

N.Y.Pa.AOhio..  October. 

N.  Y.AN.EnK...  -eptemb'r. 

N.Y.ANortb'o..  .November. 

N.  Y.  Oct.  A  »   .  3d  wk  Dec. 

N.  Y  aoaq.  AW..  November. 

NorlASoutb'n    October. 

Norfolk  A  West .  ad  wk  Deo. 

N'thaaat'D  (8.C.)  Septemb'r. 

Nortb'n Central.  November. 

North'o  Paoiac§  NoT>-mber. 

Oconee  A  Weat.  November. 

Ohio  AMlaa. October. 

OhioBlrer 2d  wk  Deo. 

Ohio  Boatbern . .  November. 

Omaha  A  8t.  L. .  October.  . . 

Oregon  Imp.  Co.  October. 

Pad.Taiui.AA  la.  October. 
Tenn.  Mldl'tL.  October. 

Pennaylvacla...  November. 

PeonaDec.AKv.  3,1  wk  Dec. 

PetenbOTK (Jciobei. .. 

Phlla.  A  Erie...  October. 

Pblla.ARead'K.  October. 
Coal  Air.  Co.e.  October. 
Total  botb  Co*.  October. 
LehiKh  Valley.  May 

Pitta.  Mar.  A  Cb.  November. 

Pltt.8ben.AL.E.  November. 
PIttab.  A  Weat  .  October. . . 
Pitta.  CL  A  Tol  'October. . . 
PIUa  Pa.  A  y.  October. .. 
Total  (Jltem..  ttbwkNoT 
PltLYonnv.AA.  November. 
Pt.BOTalAAUK.  .Septemb'r. 
Pt.Bojr.AW.Car.  SeiitemJi'r. 
QulnorO.AK.C.  November. 
KIcb'a  A  Danv.  3d  wk  Deo. 
Oeorma  Puo. .  3d  wk  Deo. 
Rlch.Fr'kBb.AP.  October.  .. 
Rich.  A  Petemb.  October.  .. 
RioQr.Boatb'a  3dwkDeo. 
RloGr.Weat'u..  SdwkDee. 
SaK.Taaooia<.tU  .November. 
8ag.Tal.  A  8t.  1..  October. .. 
8t  li.  A.  A  T.  H  2d  wk  Dee. 
8t.I,.KeD'etAHo  November. 
8t.li.8outbw'rn.  3dwkDec. 
BtPaulADurtb  .Vovember. 
Ban  Ant.  A  A. P  October.  .. 
S.Pran.AN.Pac.  2dwkDeo. 
Bar.  Am.  A  Moo.  November. 
SaT.Fla.A  West  Septemb'r. 

BUrerton November. 

BlouxCltfANo    May. 

BouthBound November. 

60.  Pacific  Co.- 
Oal.Bar.AS.A 

Louls'a  Weat 


I 


17,628 

1,540,156 

175,886 

89,154 

1,805,196 

1,453 

6,330 

775 

3.467 

55.034 

10,100 

7,937 

1,830,594 

31,855 

95,367 

41,006 

51.632 

4.289 

78.891 

5.839 

5,290 

78,173 

25.566 

5.033 

3,971 

11.473 

0,616 

6,672 

64,.539 

63.031 

54,318 


1892. 


1893. 


1892. 


41.330 

27.801 

404,940 

52.514 

32,79S 

7,05  i 

1,251 

721 

31,449 

lfi:(,8!i3 

16."..8'2.i 

7!»,3!»3 

6'2.510 

5,528 

1. '5.5,363 

31,959 

222,.504 

457,590 

8,897 

332,776 

110,000 

382.037 

2.040 

32.7WI 

20,739 

3,897,430 


$ 
22.019 

1,642,105 

181,315 

112  029 

1,935,449 

2,054 

4,964 

1,117 

2,966 

52,323 

15,259 

11,104 

1,709.131 

36,521 

102,144 

42,022 

48.960 

3,652 

74,798 

4,812 

5.039 

97,754 

26,068 

1,443 

3,107 

7,015 

8,038 

7,526 

66,160 

42,648 

42,282 


8 
1,074,079 

12,579,011 

1,244.015 

1,019,328 

14,843,354 

16,376 

40,153 

7,360 

33,847 


123,313 

46.148 

20,269,177 

389,586 

3.983,010 

2,037,8-11 

1,886,163 

36,911 


52,508 

37,.')35 

467,O(>0 

58,83 

53,432 

6,176 

1,759 

720 

31,463 

102,707 

234,986 

96,154 

0^,220 

.5.0'?  1 

200.252 

Oit.OilD' 

210,811 


348,816 

328,287 

4,4,54,288 

1,053,982 

188,516 

231,932 

329,594 

379,802 

72,6721 

3,407,446 

547,884 

3,3d6',292 

318,523 

1,703,375 


e 

1,157,053 

12,328,002 

1,177,191 

1,095,248 

14,600,441 

17,189 

34,079 

7,803 

32,576 


132,306 

49,223 

17,506,796 

460,154 

4,044,803 

1,768,950 

1,882,712 

33,440 


356,906 

311,699 

4,790,219 

1,068,251 

64,987 

126,304 

326,171 

395,637 

75.731 

3,440,039 

431,122 

3,342i628 

346,761 

1,.501,405 


20.017,810  21,246,810 

3,398,452,  3,191,280 

493,232   584,005 

62,603    67,741 

10.844'     9,767 

72,014'    81,427 

1.339,837,  1,375,116 

7.737.452  7.671,893 

1.839.172  1,874,0,54 

4,090.925  4,519,632 

2,878,140  2,87-2,327 

151.660    160,450 

1,6.50,332  1,842,869 

3,211,234  3.176,980 

10,103,338  9,543,690 


601,620  24,254,263  20,806,662 

8,375    1   ........ 

302,587  2,989,786  3,013,054 

8,55,4H9    

425,045  4,350,-243  4,707,162 

4  470    31,272i    30,720 

3.5.508   218,340   210,692 

19,032    118.060    130,476 

4,063,509  43.130.386  41,744.990 


2,396.373  2.583,144  27.230,778 
707,226  075,6'20,  6,1«1,92.5 


42.352 
60.623 

163.241 
36,630 

191,048 
36,010 

540,498 

1,734,838 

•2,317 

350,143 
12,497 
65,379 
42,433 

350,605 
18,630 
16,8.52 


45,810 

54,'.'42' 
149,8'-'0 

36,543' 
229,697| 

34,982 
623,008 


4,026,467, 
.543,035 

3,809,803 

1,643,151 
363,024' 

9,704,089 
473,009 

0,350,589 


i8,403,788 
5.976,830 
4,539,635 

.522,895 
3,374,239 
1,595,363 

3.57,653 
9,664,574 

467.527 
6,554,673 


2,392,042  22,024,662  27,040,268 


393,694' 

17,7481 
60,992 
54,548 
350.768 
17,778 
20.435' 


3,458,248 
771, .525 
013,623 
453,5311 

3,253,207, 
243,534 
178.740 


3,496,806 
758,635 
600,815 
484,635 

3,282,692 
166,905 
155,076 


6,288,162  0,017,282  01,072.376  62,906,919 

13,6571   17,260   837,332   832,079 

37,600   40,506   446,250   454,447 

495,303     585.'284    4,397,475    4,383,309 

'2,127,430  2,248,219  18,762,607  19,101,570 

2,923,023  2,070,865  |        


..  5,061,053  4,3'25.083 
..1,490,78111,567.463 


October.  .. 
October. . . 
October. .. 
October. . . 
October.  . . 


Morgan'aLAT. 
N.Y?r.AMex. 
Tex.AN.Orl.. 
Atlantic  tys.il. '  October. 
Paoltio  ayatem 
ToMlofaU.. 
OoaatDiT(Cal.) 
Bon.Div.(Cal  I 


October. . . 
October. .. 

I  October 


2,107 

44,416 

144,599 

82,896 

36,904 

62,666 

82,729 

23,108 

29,640 

18.698 

225,815 

52,506 

51,099 

25,321 

6,749 

38,000 

9,231 

7,620 

29,670 

3,668 

141,000 

151,.387 

235,033 

13,662 

37,587 

"8,606 
28,570 
20,000 

423,594 
113,19l| 
613,359 
33,345 
153,606 
,307,75 


3,930 

35,825 

1 '24,739 

62.770 

28,585 

65,150 

105,103 

22,791 

22.121 

23,734 

242,690 

64,775 

62,463 

30,481 

15,375 

42,000 

11,133 

8,119 

33,150 

2,685 

124,200 

217,059 

195,053 

12,433 

50,553 

'12,548 
30,742 
20,500 

476,2.57 
100,.598' 
009,067| 
35,8'23 
153,105 


7,132,453 

31.459 

400,993 

1,343,258 
688,097 
313.191 

2,531.234 

1,222,085 
202.905 
231,758 
241,080 


624,028 
287,702 

2,26i;S43 

117,395 

78,629 

1,482,162 

26,098 

4,904,682 

1,620,374 

1,521,083 

794,121 

4.50,251 

2,093,812 

63,3'26 

150,759 

211,042 

3,510,005 
913,471 

4,315,323 
212,9.56 

1,460,471 


6,902,235 

36,756 

359,322 

1,103,518 
534,758 
260,587 

2,168,807 

1,342,186 
169,371 
192,623 
258,320 


632.993 
297,594 

2,518,966 

114,572 

77,957 

1,442,639 

27,438 

4,473,147 

1,944,418 

1,345,207 

833,160 

481,033 

2,212,423 

91,567 

157,866 

181,080 

3,703,049 

869,919 

4,250,543 

203,980 

1,373,808 

10,500,813 


1,408,868  10,543,783  1 

3,332,009  3,452,083  29,581,818  29,897,943 

4,699,701  4,800,951  40,125,001  40,398,766 

1,011,590  982,20l'  9,110,36l'  8,541,183 
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_  .  Pac.  Co.-(;o). 
k  Arlzont  Dlv.. 

Bu>  tbOirnllaa. 

Boi  th&Nor.Oar. 

Bpi  r. Un.&Col. 

Bta  en  iBl.  K.  T. 

BtoiyOL&CHt.. 

Ban  mlt  Branob. 
Lykem  Valier 
Tot'l  both  Co'i- 

Texa»  A  Pacltle 

Ter.8  ValAN.W 

Tol.AObioCentf 

JPoI.  P.  &  West. 

Tni.8t.l..&K.C 

initer&Del... 

Dnlon  Paoltic— 
Or.S.L.  &  U.  N 
Or.By.&N.Co 
U.Pao.D.AG 
Bt.Jo.dcGd.Isl. 
Allotberlines. 
Tot.U.P.Sjs. 
Oent.Br.it  Ij.L. 
Montana  Uu 
l.eav.Top.  ArS. 
Han.Al.&Bur. 
Gr'nd  total  y 

Yermont  Vallej 

Wabash 

Wab.  Ches.  <fc  W. 

West  Jersey 

W.V.Ceii.A  Pitts 

West  Va.&  Pitts. 

West.  Maryland. 

West.N.Y.  &Pa. 

Wheel.  &  L.  Erie 

Wll.Chad.&Con. 

Wil.  Col.  &  Aiisr. 

Wrlghtsv.&Ten. 


XfUteat  JCannngt  Reported, 


WetKorUo      1893, 


October. . . 

OrtlllXT.  . . 

N'oveiiiber. 
St^I>tt'riil>'r. 
Soi)tcriilt'r. 
.Vdvember. 
Oiitdl.er. . . 
?CoviMiilior. 
November. 
Niiveiiilier. 
3d  wk  Dei!. 
Novemlter. 
3d  wk  Deo. 
dttkDee. 
3d\vk  Dec. 
October. .. 

October. . . 
October.  .. 
October.  . 
3d  wkDec. 
October. . . 
October. . 
October. .. 
October.  . . 
October.  .. 
October.  .. 
October.  .. 
Seiitpmb'r. 
3d  WkDec. 
AujC'lfil--. 
October.  . . 
November. 
Septemb'r. 
November. 
2d  wk  Dec. 
3d  wk  Dec. 
Sei>tcml)'r. 
.Septcmb'r. 
November. 


$ 

200,901 

89,154 

111,500 

1,271 

11.634 

67.503 

2.522 

109,411 

100,698 

21<<,109 

203,011 

7.4.")0 

29.2.'^i4 

18.955 

28,03.« 

37,291 


502, 

465, 

443. 

36. 

1.993, 

3,409, 

8i, 

59, 

2, 

3, 

8,615, 

2'i9! 

125 
98. 
34, 
86, 
60, 
26, 

1, 
48, 

6, 


3C1 

,2:<« 
768 
20O 
,012 

.■iTO 
603 
341 
918 
M84 
,294 

,000 

,485 

,412 

.324 

781 

,0S)1 

,8oli 

615 

50 

,368 

in 


1892. 


e 

208,841 

9.-I.187 

122,672 

918 

9.876 

70.948 

8.230 

123.154 

90.278 

213.432 

195.970 

5,747 

43,022 

20,020 

48,72" 

36,692 

6'0,6S1 

675,519 

5rt9,209 

3^.900 

2,4J2,92r. 

4,193,26a 

140,211 

90,207 

2,353 

4,S40 

4,682,030 

26o'.6')6 

7,803 

140,588 

06.106 

35,253 

88,758 

73,000 

27,540 

2.171 

61,565 

6,187 


Jan.  1  to  haUal  Dmc. 


1893. 


• 

1,693,683 

789,819 

l,ls5,.533 

10,049 

84,59J 

961.200 

44.241 

1,167,530 

1,0 1 0,57-) 

2.178,10<; 

7,062.210 

.12..!05 

1,904,352 

932.256 

1,727,94  7 

371,1)45 

5,021.178 

3,122,819' 

4.2H9.«03 

1,115.971 

16.85r,,371 

30,196.!  31 

826,678 

661,966 

23,38-1 

3'',055 

31,383,015 

145,188 

13.4:15,257 

62,561 

1,474.810 

1,'  80.2S5 

306,23. 

1,119,S6!1 

3,384,369 

1,489,168 

17,740 

459,529 


1892. 


« 

1,0.39,412 

M  37.825 

1,21  5,2't' 

13.223 

J-0  2 -I' 

991  389 

!-b  !Mi 

1,2  9  41'! 

O-iS  874 

2.195.OJ0 

6  7.<3.(7J 

4.5.  "^O 

l,93.J,2-«» 

9lH22^ 

2  M-^.^h" 

33).4S2 


5.972, 

3,H13, 

4,'*;t3. 

1.2-8. 

19,72'>, 

3.1,469, 

1,111", 

901, 

27, 

34, 

37,070, 

15i, 

13,    93, 

4S, 

1.4H4 

l.i'O: 

24-, 

1.1  60, 

3.36B, 

1,401, 

21, 

568, 


618 
892 
:-'«4 
012 
S2i 
591 
.0.> 
16.1 
S>4(i 

101 
961 

,71-8 
,«6v 
.916 
.677 

,22  •. 

uo 

46  « 
2711 
767 
3t4 


*  Includes  Col.  Mid.  in  1893  and  1892  for  week  and  year  to  date. 

1  locludes  Milwaukee  A  Northern  for  all  periods. 

§  Inclndes  Wis.  Central  to  September  26  inclusive  for  both  years. 

a  Figures  cover  only  that  part  of  mileage  located  in  Bouiu  Carolina 
e  The  business  of  the  Lehigh  Valley  and  Lehigh  &  Wllkesbarre  de 
partments  is  not  included,  d  Includes  earnings  from  ferries,  etc. 
not  iriven  separately.  J  Mexican  currency.  «Toi.  Ool.  iSCin.  lucluded 
for  the  week  and  since  Jan.  1  in  both  .years.  /Inclades  only  b.ilf  of 
Unes  In  which  Union  Pacific  has  a  half  interest.  A  Includes  from  Sep- 
tember 1  earoines  of  Milwaukee  Lake  Shore  Si,  Western  in  both  yeirs. 
/  Inoltules  Hancock  &  Calumet  for  October  only.  ?' Includes  Ohio  & 
Mississippi  in  both  years  and  from  Januaiy  1  to  latest  date. 

"{Latest  Gross  Earuingrs  by  Weeks.— The  latest  weekly 

eaminRs  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  December  our  preliminary  statement 

covers  53  roads,  and  shows  12'72  per  cent  loss  in  the  aggregate. 


3d  week  of  December. 

1      1893. 

1      1892. 

Increase. 

Decrease. 

« 

S 

S 

« 

Balt.&  Ohio  Southwest.. 

117,755 

123.76S 

11.015 

Brooklyn  ISlevated 

33,l8d 

39,3S1 

6,198 

Battaio  Koch.  <s  Fltisb'g. 

60,495 

5B,806 

3.64U 

Canadi.in  Pacltle 

3i6,00C 

4U2,00C 

76.000 

Chesapeake  &  Ohio 

102.047 

200.268 

38.222 

Chicago  &  liawt.  Illinois. 

100,141 

107,001 

6,857 

Ohleago  Great  Western.. 

74,685 

100,534 

25.849 

thlcago  Milw.  &  St.  Paul. 

532, UK 

7o5,558 

173.458 

Chic,  ct  West  Michigan. . . 

23,a22 

40,146 

10,824 

Oln.  Jackson  &  Mackinaw 

11,H2C 

12,624f        

704 

Oleve.  Cln.  Chic.*  St.  L.. 

245,496 

288.510 

43,0  l4 

Denver  &  Rio  Grande 

131, HOC 

174.300 

42.400 

Detroit  Lans'g  ii  North'n 

16,323 

22,605 

6.282 

East  Tennessee  Va.&  Ga. 

122,763 

124.151 

1,388 

Evansv.  is.  Indianapolis. 

5,839 

7.470 

1,631 

Bvansv.  &  Kichmoud 

1.32(1 

2.685 

1,365 

Evansv.  iSj  Terre  Haute.. 

23.087 

25,907,        

2,820 

Georgia 

36,137 

33,635!           2,502 
52,007| 

Grand  KapidsA  Indiana 

29.313 

22,68i» 

Cin.  Kich.  &  Ft.  Wayne 

6,766 

8,910,        

2,141 

Traverse  City 

592 

1,190         

5i<8 

Mu8.  Or.  Kaplds  &  Ind. 

1,090 

2,94*          

1.859 

Grand  Trunk  of  Canada" 

345,4»4 

395,374         

49.880 

Intern'l  &  Gt.  North'n ... 

93,367 

102.144         

6,777 

Iowa  Central fl 

54.632 

5.83H 

Kanawha  &  Michigan 

4,812 

1,027 

Kan.  City  l-lttsb.  *  Gulf. 

5,033 

1,443 

3,590 

Keokuk  A  AVestern 

6,616 

8,63« 

2,022 

Kan.  City  Suburban  Belt. 

3,971 

3,107 

864 

Lake  Erie  it  Western 

64.539 

66,160 

i,62"i 

LouisT.  Evansv.  ikbt.  L.. 

27,801 

37,535 

9.734 

Louisville  &.  Nashville. . . 

404.9411 

467,060 

62,120 

Loois.  N.  Albany  &  Chlo. 

52,514 

58,831 

6,317 

Mexican  Central 

163,893 
79,393 

162,707 
96,154 

1,186 

Mexican  National 

16,761 

Minn.  St.  P.  iS.  6.  M.... 

51,959 

69,699 

17,740 

Mo.  Kansas  &  Texas 

222,504 

210,816 

11,688 

Mo.  Pacific  Alton  Mt,... 

457,590 

501,626 

44,0i>6 

V.  v.  Ontario  &  Western 

60.823 

54,242 

6,281 

Horfolk  A  Western 

191,048 

229,697 

38,649 

Peoria  Dec.  A  Evansv... 

13.557 

17,-266 

3.709 

Biuhmoud&  Danville... 

226,815 

242,690 

16,875 

Georgia  Pacific 

52,506 

64,775 

2,269 

Bio  Grande  Houihern 

6,749 

15,376 

8,626 

KloGrande  Western 

3S,000 

42,000 

4,000 

Bt.  Joseph  &Gd.  Island.. 

36,200 

38,900 

2,700 

fit  Loo  is  Southwestern.. 

iir.eoo 

124,200 

17,400 

TezaaA  Paciho 

203,041 

195,970 

7,071 

Toledo  *  Ohio  Central... 

29.254 

43,022 

13.768 

lol.  St.  L.  ifcKan.Clty... 

28.088 

48,729 

20,641 

Wabash 

219,000 
26,651 

2tiO,600 
27,640 

41.600 
889 

Wheeling  &,  Lake  Erie ... 
Ik 
Total  (52  raadB) 

5,426,337 

6,217,478 

60,970 

852,051 

Blet  decrease  (12-72  p.  o.) 



791,081 

2(/  week  of  Leennbrr. 


.rvuiu^-u  rep'd  ..57  r*dsl 
Ron.  (>d.  Kap.  ft  North. 
f-Mcis-n  ,*•  (iraiid  Trunk 
Chicago  d:  West  .Michigan 
..lu.jacKnon  A  Mackinaw 
'1i»v«).  Akron  lic('oluinl) 
Oet  Or   naviu  &  Mllw. 
'>arrn>r  Lans'g  &  NortU'n 
Oalath  a.  8.  ft  Atlantic. 
Evan.-tv.  ft  Terre  Ilauto 
liiteriiceunic    -Vlex.)-..  . 
vie  iinnts  A  Charleston.. 

viinerrti  K  ng^ 

Vltnii.  St.  f.  &  S.  8t«.  M. 
■    ■•    '•;■'«    .K-   ^o     PaciHe 

Toledo  St.  L.  &  Kan.City. 

vVe.sie.ij.^.  i'.  i3i  t'enu.. 


Total  (73  roada) 6,587,539    7.30i,23l 

Net  decrease  (11-75  p.c.l. 


1898. 

« 
6,363.903 
92, 44*! 
6 1 ,906 
26.0  iV 
11.908, 
la.lHi 
17.H28 
18,22 1 
2I,;d4 
22-17 
41,606 
3  .■44m 
5.528 
47,660 
1  •I.-62 
32.107 
60.800 


1892. 

Inereate. 

t 

t 

7.193,' 39 

21.156 

90.801 

1,642 

7;(.8'12 

37.154 

1J.032 

19,267 

22,01  t 

22,170 

31. '20 

24.0  .0 

4  i.Oi  Z 

31.463 

.5.881 

71.6.2 

l/,»   3 

1.22^ 

47.234 

........ 

73.0OJ 

27.02; 


Deereas' 


« 
844,032 

'li',986 

11,102 

1,124 

1,088 

4,391 

4,148 

12.566 

1,372 

416 

14 

153 

24.002 

■]  5,127 
12.200 


943,779 
916.752 


•■  For  week  ending  December  16. 

Net  Earningrs  Monthly  to  Latest  Dateis.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  23.  The  next  will  appear  in 
tht  issue  of  January  20,  1894. 


. Gross  Earnings. , , 


-Xcl  Earnings.— 


Soads. 

1893. 
$ 

1892. 
$ 

1893. 

6 

1892. 
$ 

Canadian  Pac1flo.ti..Nov 
Jan.  1  to  Nov.  30 

2,048,397    2,088.457 
19,328,433  19,515,222 

917,314 
7,160.519 

],0''2,644 
7.599,560 

Cent,  •f  N.  Jersey. a. Nov 
Jan.  1  to  Nov.  30 

1,174,569     1.109,786 
13,392,673  13,018,565 

479,398 
5,391,903 

418,622 
5,384,863 

Chic.M.ft  St.PauL.a  .Nov 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

3,16«,076    3.499.605    1.278,505    1.405,047 
S1.S2=),847  3l,7e8.59l  10.568,939  10,495,733 
15,115,482  16,241,448    5,713,215    8,844,360 

Oarrent  Kiver Nov 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

13,650 

147,909 

59,698 

19,479 

186,200 

93,367 

5,104 
33.503 
14,521 

9,043 
77,431 
43.214 

Ft.Worth&Rio  Gr..  Oet. 
Jan.  1  to  Oct.  31.... 

44.781 
298,728 

51,147 
304,104 

23,521 
88,967 

26,679 
84.507 

Iowa  Central bNov 

Jan.  1  to  Nov.  30.... 
July  1  to  Nov.  30 

176,640 

1,741,133 

833,478 

169,088 

1,741,052 

864,640 

65,071 

588,926 
321,547 

39,482 
454,630 
267,301 

Jack.  Tam.  &  K.W..Nov 
Apr.  8  to  Nov.  3tt... 

78.891 
378,505 

74,798 
424,223 

35.764 
72,389 

32.671 
135,133 

Kan.C.  Clin.  &  Spr..Nov. 
Jan.  1  to  Nov.  30.  .. 
July  1  to  Nov.  30.... 

30,022 
318,254 
140,687 

30.890 
301,001 
144,623 

14.303 

124,568 

57,234 

12,907 
93.187 
43,700 

Kan.C.  Ft.S.ftM.aNov 
Jan.  1  to  Nov.  30.... 
July  1  to  Nov  30 

399,160 
4.295,160 
1,862,095 

457,425 
4.5!j2,701 
2,172,698 

122,R80 

1,028,734 

499,960 

144,575 

1,117,839 

600.62S> 

Mex.  International.. Nov. 
Jan.  1  to  Nov.  30 

165,825 
1,839,172 

234,986 
1,8  74.054 

81.585 
620,207 

98,612 
731,650 

K.Y.L.  E.  ft  West'n.oNov. 
Jan.  1  to  Nov.  30.... 
Oct.  1  to  Nov.  30 

2.396.373    2,533.141 

27,230.778  28.403.784 

5,118,490    5,341,736 

*754,162 
>8.882,618 
1,771,147 

'894,572 
-8,990,367 
1,907,786 

H.  Y.  Sus.  ftWest.b  Nov. 
Jan.  1  to  Nov.  30.... 

163,241 
1,643,151 

149,820 
1,596,363 

79.473 
738.235 

71,520 
719,109 

BTorthern  Central. b.Nov. 
Jan.  1  to  Nov.  30 

541.498  ■ 
6,350,589 

623,008 
6,554,673 

l.'>5,354 
1,951,358 

194,434 
1,904,965 

Peun.  (east  P.  &  E.).Nov. 

5.288,152 

6,017,282 

1,696.862 

1,894,104 

Jan.  1  to  Nov.  30 61,072,376  62,906,919  17,664,052  18,491,808 


;Dec.  637,894 
:Uec.  604,331 
896,396    1,045,357 


:Dec.  381,322 
;Dec.  149,607 
334,833       417,260 


189,251 

2,522 

44,241 

29,401 

109,411 

1,167,530 

100,698 

1,010,576 

210.109 

2,178,106 

1,134.479 


191,114 

3,280 

55,196 

41,003 

123,154 

l,2u9,446 


56,295 
689 
14.111 
17,990 
3,752 
92,426 


41,148 

390 

26,741 

28.356 

23.161 

105.161 


90,273  def.13,157  def.?0,891 


935,574 

213.432 

2,195,020 

1.185.776 


Lines  west  P.  ft  E..Nov. 

Jan.  1  to  Nov.  30 

Biohmond  &  Danv.-.Oct. 

Georgia  Pacific Oct. 

Btony  CI.  &  C.  M. . b.. .Oct. 

Jan.  1  to  Oct.  3i 

July  1  to  Oct.  31 

Summit  Branch Nov. 

Jan.  1  to  Nov.  30 

Lykens  Valley Nov. 

Jan.  1  to  Nov.  30 

Total  both  Go's.... Nov. 

Jan.  1  to  Nov.  30 

Wabash. b Nov. 

Jan.  1  to  Nov.  30.. ..12,762,557  13,016,488 
July  1  to  Nov.  30....  6,228,501  6,534,423 
Western  Maryland. .Nov.  86.091  88,758 
Jan.  1  to  Nov.  30....  1,119.269  1,060,160 
Oct.  1  to  Nov.  30....       189,334        195,138 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Net  eaniings  here  given  are  af ler  deducting  taxes  on  property. 

*  Alter  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  November.  1893.  was  $535,543.  against  $660,866  in  1892. 
for  eleven  mooihsto  November 30, $6,470,642,  against  $6,590,983.  and 
tor  two  months  from  October  1  to  November  30,  4>1>2»9,508,  against 
$1,419,502. 

t  I'eriod  of  receivership. 

;  Does  not  include  Grand  Rapids  &  Indiana  and  Vandalia  syetema 
formerly  included  in  the  monthly  statements. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

Inler't,  rentals,  itc.-^  '-Bat.  of  Net  Eams.^ 


65.15. 

def.9.405 

147,578 

217,669 

2.938.467 

1,554.416 

33,342 

379,672 

70,314 


36,352 

2,273 

141,513 

272,767 

3,145,092 

1,789,911 

26,466 

411.207 

63,272 


'  For  week  ending  December  23, 
Our  final  statement  of  earnings  for  the  second  week  of  I 
December  covers  73  roads  and  shows  a  loss  of  11 '75  per  cent,     i 


Roads, 
Current  River Nor. 

July  1  to  Nov.  30 

Kan.  C.  Clin.  &  8pr.  Not. 

July  1  to  Not.  30.... 
Kan.  C.  Ft.  8.  &  M...NOV. 

July  1  to  Nov.  30.... 


1893.  1892.            1893.  18n-.t. 

$  s              s  s 

6,691  6,691     def.1.587  3,352 

33,459  33,459  def.18,938  9,755 

13,633  13.638                665  det.731 

68,190  68,190  def.l0,gO6  def.-24,490 

92,096  90,907          30.284  53,668 

451,876  458,988          48,084  141,641 
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ANNUAL   REPORTS. 


TVest«m  Xarjlaii'l  Railroad. 
(Tor  the  year  ending  Septembzr  SO,   1803.  J 

Hr.  J.  M,  Hood,  in  his  report  for  the  year,  savs  thit  while 
the  actual  groes  earuingH  upon  the  eitire  system  were 
$1,319,900.  the  operalini;  t-xpenses  $815,533,  and  the  n^t  earn- 
iiinKs  $304,436.  it  li  de-ni'd  ndvisable  to  excludn  the  earnmss 
upon  the  tracks  of  other  road^  in  Baltimore  1 1  f  icili'a'e  ''ona- 
parison  wiih  the  previous  vear;  henc?.  deductiig$ll)3.6}3.  we 
have  tctal  earnhiu's  ?1.2I8.347.  The  ooerating;  expenses,  in- 
clodinR  rent  of  Hillen  S'ation  and  cost  of  ooerritinc:  the  B»Ifi- 
more  &  Cumberland  Vh11<»v  R-iilroad  and  ihc  Biliimore& 
Harrisburu  Riilway,  $^15,53312,  and  netearoimr*,  $100,813. 
The  total  amount  of  net  eimiuKs  expended  in  betterments 
was  $101.07S,  of  which  $i5,2.W  was  for  equipment. 

There  were  moved  durini;  the  year  1,146,516  passengers 
and  1,3"<2,»88  tons  of  freight,  th*  tr»in  TM>rformaDce  being 
equivalent  to  the  movement  of  22  933.349  nVssenf^ers  and 
691,863,24^  ton"  of  freiitht  a  distance  of  one  mile,  wbiu:h  com- 
pared with  1893  fhowg  a  decrease  of  1,816,314  uaisenKeri  and 
an  incieaae  of  21,719,309  t  jos  of  frei,;ht  carried  one  mile. 

The  averatte  rales  of  transportittioa  received  durini;  the 
year  were  r 74  cents  per  pas^eoKcr  per  mile,  and  riO  ce-itt< 
per  ton  per  mde,  which,  corapirei  with  the  rates  of  1832. 
■bow  an  increase  in  the  passeoKer  race  of  'It  of  a  cent  per 
puseneer  p-r  mile  and  a  decrease  in  the  (reijsht  rate  of  -24 
of  a  cent  per  ton  per  mile. 

Contrary  to  exprccation,  the  amount  paid  for  ui)  of  trackt 
nf  other  roads  in  Baltimore  was  l->s><  than  in  1893,  it  bfim;  but 
$103,643  as  against  $115,830  for  1893,  showing  a  falling  off  of 
$12,187,  largrlr  attributable  to  the  much  lighter  freight 
btteiae»8  to  and  from  Ctnt  'n.  to  the  ternporarv  Joiij  of  exuur- 
■ioB  businrae,  and  to  the  diversion  byelecric  cumpetitioo  of 
travel  between  Baltimore  and  near-by  points. 

The  Ballim  re  &  iiarrisbuig  Railway  (Buttera  Exteni>i-in). 
the  new  branch  of  this  company'i*  Baltimore  Sc  Hirritburg 
DivWon.  extending  from  Porter's  Junction.  Ore  mil-^  ea«c  or 
HaaoTer.  to  the  city  of  York,  was  cumoleted  and  oi>ened  for 
btuiiMM  September  12,  and  has  already  sho  /ru  itself  to  be  a 
valuable  adjunct. 

The  last  maiuring  note  issued  by  the  co'npiny  under  the 
Car  rrust  Igreement  of  December  23.  18-<7,  with  "the  M^rcin- 
tile  Trust  &  DefioMC  Company  of  Btltimr>re  was  oaid  Ju-ie 
15  last,  and  the  bill  of  sale  provided  for  his  been  d<>livered  to 
the  company,  while  the  payments  for  steel  rails  for  re-laving 
the  Baltimore  &  Harrishurg  and  the  Biltimore  <K  (^mber- 
Und  Vdlley  Railroads,  the  flrst  uniformly  distributed  throug'i 
Mven  year*  and  the  second  through  eight  yea's,  have  io  far 
progressed  as  to  make  the  last  notes  payable  in  Februiry,  '93, 
and  Fehroary,  '97.  rrspectively. 

Bsminga  and  expenses  of  the  Western  Maryland  lines  were 
aa  follows: 


Earning  from — 

rsMotir — ■  

rirtaL'  ....... 

Mallai  iicooa. 


19S9-90. 

• 

...S40,O33 

...«lil.M» 

...  S».«18 


19<KV91. 

a 

37a.80O 

48A.80S 

8»,M3 


1891-92. 

» 

403,713 

639,313 

Sd.3«e 


1992-93: 

37V941 
73)1.561 
100,944 


Total ai3.0SB 

OperatlOK  ezpenwa 534,184 

STeteamlDcs 277,971 

Btttcnueau «ft,e6t 

Balaaoe 813.197       351,439       306.057       29U.78S 

WBVT.  MABT'O  aS.  SXtTBIt.— OFEEATH'O  lilCOXa  ACCOIIRT  1892-3. 

PaM«B(eT« M00.5I7 

Preiftat 793.»fl3 


Eipnuei— 

Trauapotlatloo #49S.3B9 

M>lDtrD*Doeor  wav--  13^,964 

M«luteaaDC«  of  equlD.  12l.t3u 

MUoeUaDeoui  &  taxes  lli.640 


Milk 83.972 

If  all.  azp.  *  miMMl . . .  93.835 

Total  (roaa  camtoci.Vl .322,320    Total .^^.  •86^i30 

Balaoee 11461,890 

Rallo  of  operatLoc  expciue*  to  (Tou  •aralnga,  64-25  per  oaut. 

»iCT  taCOMS  ACCOL'IT. 

laterMtnn  fniii1»il(lebt 149,119 

Baatal  of  lra*Ml  lii.rn ...„ 74,979 

B  A  P.  and  M.c.  trackase 104.273 

TaratnalotaiirKrs 38.1x1 

OrooBit  reotii .„ 1.173 

INaeeoatsnil  InterMt. 2A.467 

DIf  Ulond  OD  prcretre<l  >t»ck 2.2'-l 

Cmlll  balaooe  to  proOt  aiul  loss 7».IT3 


«461,e80 


GENERAL  INVESTMENT  NEWS. 


Ateklioa  T-peka  *  HaaU  Fe.-At  Little  Rock,  Dec.  23. 
Judge  Henry  C.  Ci'dw^^ll.  in  chambers,  appointed  Joseph  W. 
Il«inhart,  John  J.  Mc  'ook  and  J^aeph  C.  Wilson  r.  ceivers  of 
the  Atchison  Topeka  &  Santa  Pe  system  on  complaint  of  the 
Mercantil>i  Tru«t  Cjmpanv  of  New  York,  trustee,  vs.  the  St. 
Louis  &  San  rranci>co  ft^ilroad  Company  and  ihe  Union 
Trust  Cofnpany,  New  York,  trustee,  vs.  'he  Atchison  Ti'peka 
A  Santa  Fe  Railway  Company,  two  orders  being  isHueil.  It 
is  provided  that  the  orders  are  made  upon  the  express  condl- 
tloo  that  all  legal  debt:!  now  due  and  which  were  coo'racte  1 
in  the  operation  of  the  road,  and  including  dama^ei  anl 
moDey  and  work  furnished  and  done  in  the  construction,  re- 
pair and  equipment  of  the  road,  shall  be  a  flr.t  li>-n  on  the 
property,  including  all  liability  to  persons  or  corporations  who 
may  become  tarety  for  the  company  or  indorse  or  guarantee 


for  it,  and  the  receivers  are  required  to  pav-judijmsnts  which 
are  found  against  them  when  not  Hppealed  frou,  and  all  pay- 
ments of  the  receivers  are  to  be  auditel  and  allowed  by  the 
receivers  so  that  they  need  not  come  into  Court  on  every 
occasion.  The  lien  so  created  for  such  claims  shall  continue 
until  vacated  by  an  order  of  the  Court  on  notice  to  the  per- 
sons interesfed.  The  coiiplainanta  are  required  to  prosecute 
ibe  suit  of  final  decree  without  delay,  otherwise  the  Court 
will  di-scharge  I  he  receivers.  Counsel  for  th"*  railroad  com- 
panies will  secure  ancillaiy  receiverships  in  aill  the  districts  of 
the  circuit  not  covered  by  the  orders  made.  A  supplementary 
bill  will  be  filed  Jmuary  5  at  Topeka,  asking:  for  a  foreclosure. 
Judge  Caldwell  also  appointed  Judge  J.  B.  Jjhason.  of 
Topeka.  and  Mr.  I,.  H.  Reynolds,  of  St.  Lou^s,  special  mas- 
ters, respectively  of  Ibe  Atchison  and  St.  Loui^i  &  San  Fran- 
cisco roads.  They  will  be  required  to  report  from  time  to 
time  to  the  Court  the  condition  of  both  roads. 

The  receivership  does  not  include  Atlantic  &  PaciQc.  Colo- 
rado Midland.  Gulf  Colorado  &  Sante  Fe  nor  Soutaern  Cali- 
fornia. 

A  despatch  from  Little  Rock,  Ark.,  December  24,  (!tit»d  that 
the  movement  to  have  the  Atchison  Topeka  &  Santa  Fe  road. 
placed  in  the  hands  of  a  receiver  originated  in  New  York  City 
two  weeks  prior  to  the  death  of  Director  Gaorse  C.  Magoun. 
When  it  was  first  definitely  learned  that  efforts  to  float 
SIO.OOO.OCO  in  mortgage  bond's  on  the  Europein  market  bad 
failed,  a  conference  was  held  in  BoUoQ  between  repres'^nta- 
lives  of  the  Union  and  Mercantile  trust  companies  and  the 
directors  of  the  road,  at  which  it  was  derermiaed  to  make 
another  effort  to  place  a  third  mortgage  and  thereby  raise  the 
$10,000,000  required  tosavethe  road,  rhesfoil  effort  met 
with  DO  better  success  than  the  first,  and  on  the  death  of  Di- 
rector Hagoun  it  was  deceided  than  the  only  course  open  to 
the  boodbolder4  was  an  applicatioa  for  a  receiver.  But  it  was 
found  neces'<ary  to  have  the  consent  of  all  pa-ties  interested 
before  the  application  could  be  made,  as  the  bouds  contain  a 
clause  providing  that  no  action  shall  ba  taken  in  casa  of  de- 
fault until  six  months  thereafter. 

Mr.  George  R.  Peck,  General  Solicitor  for  the  Atchison 
Topeka  &  Santa  Fe  Railroad  Company,  said  :  "  The  immediate 
cause  of  the  receivership  was  the  inability  of  the  c:)mpany  to 
provide  for  the  January  interest;  but  the  underlying  cause  is 
the  panic,  or  depres-iion  in  business,  or  hard  tim»8.  and  the 
nharp  reduction  of  the  earninjis  of  the  Santa  Fe  lines.  The 
result  of  the  Trust  <  'ompany's  foreclosure  will  be  the  reorgan- 
ization of  tbe  company  as  to  the  diff->rent  mortgages,  and 
perhaps  a  reorganization  of  the  company  as  to  its  stoclf.  Of 
course  the  reori^anizuion  is  not  in  the  hand'*  of  the  company 
but  in  the  hands  of  its  creditors."  H-i  thou:;ht  the  roilunder 
the  cootrol  of  the  receivers  would  go  on  earning  a  revenue  at 
leaU  as  larice  a*  it  is  earning  now.  and  that  the  situition 
would  be  improved  in  some  respects,  beciusa  the  roid  would 
not  be  hara.<we<i  daily  by  money  matters. 

Rff-eiver  Wilson's  first  order  at  Topeki  was  to  Eflward 
Wilder,  Treasurer  of  the  company,  to  make  out  checks  at  once 
for  the  November  wages  of  all  emplorees.  the  money  to  be 
drawn  from  the  fund  that  has  accumulated  for  the  piyment 
uf  interest  on  bonds  due  on  January  1. 

Mr.  ReiDhari,  President  of  the  At.  T.  &  S.  F.  RR.,  issued 
the  following: 

BoRTOU.  Mass..  Deo.  21, 1893. 
To  t/if  hoftft  null  atofU  h outers  anrt  r-rrttiors,  AtcMson   Topeka  (£  Santa 
Fr  ttailrufi't  Cninpaiiy  inut  ti/ttrm: 

The  dirrrl'T"  of  the  Alclil-inii  Topoka  >Ic  Santa  Fn  Rill  mud  and  tha 
Bt.  l.oitUdt  riaa  KrauelBco  B«ll^ra/ ootuii<kuin'«.  o  inooriHin?  with  their 
uuzllltff  owned  and  cnnlrolled  llnrs.  thn  railrnud  s?8tnuiiir  the  <Vtchl- 
K>n  To|i«k«  A  panta  Kb  Railroad  Compaiiv,  are  conipt^llel  t  •  aun  unco 
thiit  the  fliidden  tHriolnalton  durluir  thn  W6**l[  -  f  pt^o  lin;  unj^ollaticms 
for  fluaoclal  relief  ba^  ciiu^f.d  teiaporaiy  cuibirraiiitaieut  to  the  coni- 
liao'ea.  and  will  liferent  further  imyments  of  b  irrowed  inonov  now 
due  and  tiiier.*i*t  coupons  of  thn  HPveral  c'tiapiTti-^H  m  itii  inif  lauu-iry 
I.  1H)44.  proximo,  of  all  bonds  or  funded  dlrtu^t  uirl  vuacinceed  oblijra- 
iloDs.  iDOiudloK  the  coupons  of  the  K"0  -ral  niortK  i(?e  bonds  of  the 
4tchix>n  rnp4ka  <)c  S-itita  Ve  Killroad  C>>mp'inr  nud  of  th«  St.  Louis 
Artkn  FrancUco  Kallwity  Companv.  Tbe  coniliiulnt;  fl«i.i'<oKl  depres- 
sion Id  America  and  Europe,  with  cutnciflcnt  shriukftfCe  Id  market 
piMcasof  securities  owned  br  the  cirnpany  and  us-^  i  a*  o  illaier-il.  has 
nroiubt  about  an  enforced  redncllin  of  the  II  >  to's  dent,  oausiai;  ex- 
cewlve  demands  upon  tbe  cash  available  from  net  earnluKS  for  iutei* 
e-t  rrqulremeDtn. 

Under  tbese  idrcumatanoes.  It  becomes  tbe  duty  of  the  directors  to 
take  auch  steps  as  may  best  cous-^rve  aud  prtUect  the  iuterests  of  the 
rompantrs.  tbeir  houd  -•nd  stock  holders  aud  creditors,  aud  prereai  the 
dl-lDlesratlun  of  the  railroad  system. 

In  view  of  the  0'>inparallvely  smill  and  temoor  ry  relief  required  In 
the  present  emeri:eney.  coaMderlUK  the  mn^  liluile  of  the  rail  *ay  sys- 
lem  Involved.  Its  earninir  power  »nd  re-»otirce«.  a  ftl-faotory  physical 
cundlllon  and  worklnit  ori^anlzatlon  wbtcii  relief  cannot  speedily  be 
hot'liied  In  the  present  depi esse  1  condition  of  fl  lancidl  Hffdrs  gener- 
ally, tbe  directors  believe  that  the  pniteitloii  of  Ihe  cou-'ts  should  be 
Invoked,  and  the  executive  and  leeal  offlcer.  of  the  «everal  uompanieg 
h.ve  been  authorized  and  Instructed  not  to  resist  application  for  re- 
ceivers, but  to  make  answers  scttiDiC  forth  the  f.iuts  au  I  tdinitttug  the 
sltnatloo  and  temporary  embarrassment  of  the  companies. 

ihii  Atchison  system  as  a  whole,  iadudlui;  the  dt  \i^ul%  &  San 
Francisco  It  llway  and  all  other  auiillary  lines  (comprlslu?  9.345 
ml  ea  of  railroai).  Is  amply  able  even  under  tho  present  ilirerse  eon- 
rtnlons  to  earn  a  sule  balance  above  Its  tlxed  oil  ir<«s.  If  rell-<vfld  from 
floatlnjr  deia.  which  is  nor  ereater  at  tbl«  tine  than  «li?hieen  months 
aifo.  Ibe  chaoired  financial  oon<lltl>ns  and  lower  prlcet  of  securities 
owned  i>v  the  companies  and  used  as  collateral  b.>9  brought  asout  tha 
sitnailon  now  reported- 

Tbeob  tgati'ins  of  the  company  are  as  follows: 
Time  ootes  and  loans  on  collateral,  due  Decem- 
ber, 1«M4.  to  June.  189t  f4.100.o0O 

Notes  and  loans  on  collateral,  on  call 2.'.2O0,OOO 

Total  notes  and  loans 86,300,000 

Coupon  iDteroat  and  other  fl.ted  obMntattona  due  January  1, 

prizlm« «3.9O0,0OO 

The  Western  aooonnts  are  about  normal,  with  remittances  for  Inter- 
est paymeoM  turned  back  to  provide  for  November  payrolls  and  other 
curreot  requirements. 
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WItb  ordinary  financial  conditions  prevalllnf;  In  America  and  Eu- 
rope, the  market  value  of  the  peonrltles  owned  by  ibe  oompanlBs  and 
need  an  collateral  ig  about  equal  to  the  entire  anioant  of  the  above  ob- 
lleatlona. 

The  directors  will  promptly  prepare  and  submit  to  the  security-hold- 
ers and  creditors  of  the  companies  for  their  approval  plans  for  relief 
from  the  existing  embarrassment,  which  should  be  considered  as  tem- 
porary. 

By  order  of  the  directors. 

J.  W.  REISHART,  President. 

— The  January  coupons  of  the  St,  Louin  &  San  Francisco  (fen- 
eral  mortjjage  bonds  will  be  bought  in  Berlin  by  tha  Handel- 
Qesellschaft,  No  provision  has  been  made  yet  for  the  pur- 
chase of  the  coupons  on  this  side  except  as  it  may  be  for  the 
account  of  Berlin,  and  the  bonds  must  be  deposited  in  Berlin 
in  order  that  the  coupons  be  paid, 

— Holders  of  Colrrado  Midland  first  mort.  consol.  mort.  bonds 
and  Aspen  Short  Line  bonds  are  notified  that  Messrs.  J.  R. 
Busk,  W,  D.  Sloane  and  F.  F.  Thompson  will  act  as  a  provi- 
sional committee  to  confer  with  the  bondholders  and  to  take 
such  measures  as  may  be  needful  for  the  protection  of  their 
interests. 

— The  officers  of  the  Gulf  Colorado  &  Santa  Fe  Company  sav 
that  that  company  "will  continue  to  operate  its  own  lines,  and 
is  prepared  to  pay  all  its  current  obligations  as  heretofore, 
notwithstanding  the  appointment  of  receivers  for  the  Atchi- 
son Topeka  &  Santa  Fe  Company." 

— H.  Collbran,  general  agent  of  the  Atchison  Railroad  Com- 
pany at  Denver,  Col.,  says  the  appointment  of  receivprs  for 
the  property  will  have  no  effect  on  the  Midland  Terminal,  the 
new  road  being  built  to  Cripple  Creek,  which  is  to  be  a  feeder 
of  the  Santa  Fe,  as  the  money  for  its  construction  has  all 
been  subscribed. 

Baltimore  &  Ohio. — Mr.  Chas.  F,  Mayer  was  unanimously 
re-elected  President  of  the  Baltimore  &  Ohio  Railroad  Com- 
pany at  a  meeting  of  the  board  of  directors  on  Wednesday. 
This  is  Mr.  Mayer's  sixth  consecutive  elfction.  having  been 
first  chosen  by  the  directors  in  December,  1888,  to  succeed 
Mr.  Samuel  Spencer. 

Major  Alexander  Shaw  was  unanimously  elected  a  director 
in  place  of  the  late  George  de  B.  Keim  of  Philadelphia. 

Called  Bond8, — The  following  bonds  have  been  called  for 
paynaent ;  the  numbers  may  be  learned  at  the  offices  of  the 
respective  companies. 

BURUNQTON  &  Missouri  River  RR.  in  Neb.  —Eighty- 
seven  6  p  c.  consol.  bonds  of  1918  for  $1,000  each  and  19  bonds 
for  $600  each  will  be  paid  Jan.  1. 

Charlotisvillk  &  Rapidan.— Five  bonds  for  $1,000  each, 
ten  bonds  for  $500  each  and  two  for  $100  each  will  be  piid 
Jan.  1. 

Ohio  &  Mississippi  Railway  Co.  Eqoipment  Trust.— Ten 
bonds  of  series  A  and  ten  of  series  B  w.ll  be  pail  off  Jan.  1. 

Central  Paclflc— Sonlhern  Pacific— The  original  lease 
from  Central  Pacific  to  Southern  Pacific,  made  in  1885,  con- 
tained the  following  provision  : 

"It  at  any  tfme  it  aopears  that  by  the  operation  of  this  agreement, 
either  party  Is  bpin*?  benefitted  at  the  expense  of  the  other,  then  this 
agreement  shall  be  revised  and  changed  so  that  such  will  not  be  the 
operation  thereof." 

Only  in  a  single  year  has  the  Cental  Pacific  earned  as  much 
as  the  rental  guaranteed  thereunder,  and  under  these  circum- 
stances the  lease  has  been  modified.  Under  the  revised  lease 
the  Central  Pacific  is  entitled  to  all  its  earnings  until  such 
earnings  shall  exceed  6  per  cent  on  the  par  value  of  the  out- 
standing capital  stock  of  Central  Pacific,  after  which  any  ex- 
cess of  earnings  is  to  be  divided  equally  between  the  Central 
Pacific  and  the  Southern  Pacific. 

Chesapeake  &  Ohio.— The  period  of  the  "  voting  trust"  for 
stock  of  the  Chesapeake  &  Ohio  Railway  Company  e:::piring 
on  the  31st  inst.,  the  trustees  give  notice  that  they  are  pre- 
pared to  deliver  after  that  date  stock  certificates  in  exchange 
for  the  present  trust  certificates  on  the  surrender  of  the  latter 
at  the  oflSce  of  Messrs.  Drexel,  Morgan  &  Co.  Certificates 
must  be  assigned  to  tfce  trustees  for  exchange  for  stock. 

Chegapenfce  Ohio  &  Southwestern.— In  the  United  States 
Circuit  Court  at  ClarksviUe,  Tenn..  on  Dec.  28,  Judge  Lurton 
appointed  General  John  Echols  and  St.  John  Boyle  receivers  for 
the  Chesapeake  Ohio  &  Southwe-<tern  Railroad  Company.  The 
application  was  made  by  C.  P.  Huntington,  and  was  resisted 
by  the  attorneys  for  the  Commonwealth  of  Kentuckv.  The 
case  was  fully  argued,  but  a  settlement  was  finallv  reached. 
Judge  Lurton  fixec  the  receivers'  bonds  at  $50,000  each.  The 
application  for  an  injunction  against  other  funds  was  refused. 
General  Echols  is  the  Vice-President  of  the  Chesapeake  Ohio 
&  Southwestern.  Mr.  St.  John  Boyle  is  a  well-known  lawyer  of 
Nashville. 

Chicago  &  Northern  Paclflc— The  committee  of  which 
Mr.  J.  Edward  Simmons  is  chairman  urgently  request  all 
holders  to  deposit  their  bonds  at  once  with  the 
United  States  Trust  Company  of  New  York.  Copies  of  the 
agreement  can  be  obtained  from  the  United  States  Trust  Com- 
pany, 45  Wall  Street,  or  from  any  member  of  the  committee. 
DepositiPK  bondholders  are  [secured  against  any  action  not 
conformable  to  their  views  by  the  privilege  to  withdraw  their 
bonds  should  any  plan  of  reorganization  formulated  by  the 
committee  fail  to  secure  the  approval  of  the  holders  of  70  per 
centof  the  bonds  deposited.  The  circular  says:  "As  a  large 
proportion  of  the-;e  bonds  ia  held  by  investors  in  small 
amounts,  the  co-operation  of  this  class  of  holders  is  necessary 


for  the  success  of  the  committee's  efforts,  and  such  co-operaF 
tion  is  earnestly  solicited." 

Cincinnati  Hamilton  &  Dayton.— At  Cincinnati,  Dec.  27, 
Thos.  Emery's  .Sons  began  suit  in  the 'Court  of  Common  Pleas 
for  abrogation  of  the  lease  of  the  Cincinnati  Hamilton  &  In- 
dianapolis to  the  Cincinnati  Hamilton  &  Dayton;  also  the 
base  of  the  Indianapolis  Springfield  &  Decatur  to  both  of  the 
above. 

Detroit  Lansingr  &  Northern.— The  directors  give  notice  that 
the  companv  is  without  funds  to  meet  the  coupons  due 
January  1,  1894.  of  the  Detroit  Lansing  &  Northern  Rail- 
road Company  7  per  cent  bonds,  the  Ionia  &  Lansing  Rail- 
road Company  5  pier  cent  bonds  and  the  Saginaw  &  Westera 
Railroad  Company  6  per  cpnt  bonds,  and  that  as  soon  as  the 
accounts  of  the  road  for  the  year  1893  are  made  up,  which 
will  be  early  in  February,  a  plain  and  complete  statement  of 
the  financial  condition  of  the  pr.iperty  will  be  suboiitted  to 
its  bondholders  and  a  plan  proposed  for  its  relief. 

Eyansviile  &  Tfrre  Hante.— Mr.  David  J.  Maokev  has  re- 
signed as  President  and  director  of  the  Evansville  &  Terre 
Hautp  Railroad,  and  his  place  as  director  has  been  taken  by 
Mr.  W.  H.  Tilford. 

Florida  Central  &  Peninsular.- At  Jacksonville,  Fla. ,  Dec. 
31,  the  last  spike  was  driven  on  the  new  South  Pound  Rail- 
road between  that  citv  and  Stvannah,  making  the  Florida 
Central  &  Peninsular  Railroad  a  through  system  between  the 
North  and  South. 

Throush  trains  from  New  York  over  the  Richmond  &  Dan- 
ville, the  South  Bound  and  the  Florida  Central  &  Peninsular 
will  begin  running  Dec.  31.  The  new  line  shortens  the  dis- 
tance between  Savannah  and  Jacksonville  about  forty  miles. 

General  Electric. — Vice-Pres,  Griffin  is  reported  as  saying : 
"  Rumors  affecting  the  financial  condition  of  this  company 
are  absolutely  false.  The  facts  are  we  have  over  $1,000,000 
in  bank,  and  the  fioating  debt  is  being  chopped  down  at  a  tre- 
mendous rate.  Of  course  we  could  stand  more  business,  as  is  the 
case  with  all  other  companies,  but  we  are  getting  our  share." 

Georgia  Southern  &  Florida.— It  has  been  decided  to  ask 
the  ^ourt  to  appoint  Mr.  Skipworth  Wilmer,  the  attorney  for 
the  bondholders,  as  receiver. 

Sletropnlitan    Traction  (Philailelphia).— The    result  of 

Metropolitan  Traction  Company's  annual  meeting  has  been 
announced.  No  figures  were  given  out',  but  it  is  understood 
that  the  earnings  on  the  stock  were  something  above  5  per 
cent,  The  comoany  has  fully  completed  arrangements  for 
the  issue  of  $7,800,000  5  per  cent  long-time  bonds  at  par,  less 
bankers'  commission.  Tlie  proceeds  will  be  used  to  make 
electrical  improvements  on  Sixth  and  Ninth  avenues  and  to 
cable  Columbus  Avenue,  and  for  other  purposes. — Phil.  Press, 

New  York  Central  ft  Hudson  River.- The  board  of  direc- 
tors have  decided  that  full-paid  stock  subscription  receipts,  or 
receipts  upon  which  the  balance  shall  be  paid  on  or  before 
January  2,  1894,  may  be  exchanued  for  stock  certificates  on 
or  after  January  17,  1894  (instead  of  July  17,  1894),  upon  the 
adjustment  of  the  differences  between  the  accruing  interest 
at  4  per  cent  on  the  subscription  receipts  and  the  accruing 
dividend  at  5  per  cent  on  the  stock. 

New  York  &  New  England. — Hon.  Benjamin  F.  Tracy,  of 
Brooklyn,  ex-Secretary  of  the  Navy,  and  Albert  B,  Boardman, 
both  members  of  the  law  firm  of  Tracy.  Boardman  &  Piatt,  of 
New  York,  appeared  before  Judge  \Vallaoe,  of  the  United 
States  District  Court,  at  Albany,  December  27,  and  asked  for 
the  appointment  of  a  temporary  receiver  for  the  New  York 
&  New  England  Railroad  Company. 

The  suit  was  brought  by  Theodore  F.  Wood,  and  the  appli- 
cation was  supported  by  the  affidavits  of  Grant  B,  Schley, 
Frederick  H.  Prince  and  Thomas  C.  Piatt,  all  of  whom  claimed 
that  the  interests  of  the  security  holders  were  in  danger. 

Mr.  Tracy  and  Mr.  Boardman  suggested  that  Thomas  C 
Piatt,  who  is  one  of  the  directors  of  the  railroad,  should  be 
appointed  its  receiver.  Judge  VVallace,  after  a  careful  ex- 
amination of  the  papers,  complied  with  this  request.  Speak- 
ing of  this  selection  afterward.  Judge  Wallace  remarked  : 

"This  application  for  a  receivership  for  the  New  York  & 
New  England  Railroad  Company  has  been  pending  before  me 
for  several  days.  When  the  application  was  originally  made 
I  required  more  evidence  by  the  filing  of  additional  papers 
and  proofs  to  justify  a  receivership.  This  is  only  a  temporary 
matter.  The  application  for  receivership  is  only  made  for  the 
purpose  of  preventing  the  affairs  of  the  company  disintegrat- 
ing, and  thus  the  property  of  the  company  being  interfered 
with  until  the  matter  can  be  argued  and  settled  as  to  whether 
it  is  necessary  that  a  permanent  receiver  be  appointed.  The 
application  was  made  by  papers  yesterday,  but  I  was  not  satis- 
fied with  them,  and  so  I  sent  them  back  to  the  men  who  filed 
them  and  they  were  prepared  over  again.  This  morning  the 
papers  were  again  filed  with  me,  and  I  appointed  ivlr,  Piatt  as 
receiver.  It  may  be  that  a  permanent  receivership  is  unneces- 
sary, but  that  will  be  argued  before  me  when  the  order  to  show 
cause  is  returnable  January  10.  Toe  bondholders,  creditors 
and  shareholders  of  the  company  can  be  present  at  this  meet- 
ing on  January  10,  and  will  be  heard  by  me  regarding  their 
interests,  and  whether  or  not  a  permanent  receiver  should  be 
appointed." 

Judge  William  K.  Townsend,  of  the  United  States  District 
Court,  at  New  Haven,  Conn.,  Deo.  27,  appointed  William  T. 
Hart,  of  Boston,  temporary  receiver  of  the  New  York  &  New 
England  Road,  uponjthe  same  grounds  as  those  contained  ia 
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the  application  made  to  Jutlge  Wallace  at  Albany.  This  action 
was  taken  at  the  instance  and  uottt  the  application  of  W.  K. 
Loring,  of  Boston,  and  Charlfs  C.  Perkini<,  of  Hartford,  who 
appeared  for  the  trustees  for  the  second  mortgage  bondhold- 
ers of  the  road. 

At  Boston.  Dec.  29,  Messrs.  T.  C,  Piatt,  Wm,  C.  Hart  and 
Maraden  J.  Peiry  were  appointed  receivers  in  Massachusetts 
and  Rhode  I-land. 

It  is  stated  that  the  company  has  a  floating  debt  of  about 
1890,000  and  no  c  illat<>ral  available  to  secure  advances  on  ac- 
oonnt  of  interest  maturing  January  1. 

At  Hartford.  Dec.  27,  an  att^chojcnt  for $300,000  was  placed 
on  all  the  rolling  ftjck  of  the  New  York  <fe  New  Eagland 
Railroad.  The  suit  was  brought  by  the  receiver  of  the  Phila- 
delphia Reading  &  New  Etigland  Railroad.  The  attachment 
was  for  the  purpose  of  covering  money  lent. 

The  Curtis  wharf  property  on  the  easterly  side  of  Federal 
Street,  Host'  n,  is  now  owned  by  the  New  York  <S  Ne w  England 
Railroad,  subj-^-t  to  two  mortof*  of  $114,000  and  $52,000 
respeciiTely.  On  Saturday  last  Mr.  Edward  B.  Allen,  in  con- 
aideratioD  of  the  nnmiual  sum  of  II,  sold  the  entire  property 
to  the  New  York  &  New  England,  subject  to  the  mortgages 
mentiooed. 

The  vote  on  the  lease  of  the  New  York  New  England  & 
Northern  was  :  In  favor,  184,046  :  against,  6,988  ;  total  vote, 
141.099.    This  vote  ratifies  the  lease. 

New  York  k  Norlbern.— The  New  York  &  Northern  Rail- 
road was  sold  at  Yonkers,  N.  Y..  at  public  auction,  to  Mr.  J. 
Pienwnt  Morean.  for  $1,000,000  in  the  interest  of  the  New 
York  Central  Railroad.    Mr.  Morgan  was  the  only  bidder. 

New  York  Penni^ylTania  k  Ohio.— Dow,  Jones  &  Co.  report 
that  the  •'  first  mortgage  interest  due  Jan.  1  will  be  paid 
wholly  in  deferred  warrants,  owing  to  the  companv  not  being 
able  to  obtain  paym>-nt  of  the  full  rental  due.  It  h  expected 
that  the  company  will  receive  the  over-due  ren  al  before  Julv 
1^1894,  when  the  Erie  shall  have  placed  its  finances  in  a 
■Oond  position  by  reoriranizition.  The  year  would  have 
been  a  good  one  had  the  Erie  bwn  able  to  p\y  the  rental,  a^ 
the  grooa  earnings  of  the  property  were  th»  largest  in  its 
hiatory." 

New  York  Philadelphia  A  Norfolk.— In  pursuance  of  the 
agreement  between  the  New  York  Philadelphia  &  Norfolk 
Railroad  and  the  Pennsylvania  Riilroad,  and  the  Phil  idelphia 
Wilmington  &  Baltimore  Railroad,  the  latter  two  companies 
will  on  and  after  January  1  purchase  the  coupons  maturing 
that  date  on  the  first  mortgaice  bonds  of  the  New  York  Phil- 
adelphia &  Norfolk  Railroad  to  the  extent  of  the  funds  to  be 
Itrovided  tuder  said  agreements  out  of  the  earnings  from 
joint  trafllc  interchanged  between  said  roads,  and  that  the 
amount  necesrary  to  pjy  the  balance  of  said  coupons  will  be 
deposited  bv  the  New  York  Philadelphia  &  Norfolk  Railroad 
with  the  Pennsf  Ivania  Railroad. 

New  York  Sleek  Esehan^e— Vew  Ssearlties  (  Uted.— The 
Ooveroiag  Committee  of  the  dtock  Exchange  have  luted  the 
foUowiog  securities : 

CnasAPKAKB  *  Onto  RtiLWir  Oohpaiit— I6i>.523,400  oommoa 
capital  stock.  {■>  w  l>rikcket«l  wltta  voiliir  trusteei'  oertlHcateH. 

ftrnrnvH  >ri  cmotoo  A  Sr.  Ix)ni«  Railwat  Compakt- 

97B3.000  a  .  'f  i>rr  aent  oonaollditcd  roortir^K"  Kasrsnt«rtl 

•eads. Series  ;  .  ...... .u;{  t'lial  amoant  of  that  seriea  listed  sl.iOS.uoo. 

Northern  PjicIBc.— A  dirpaich  from  Milwaukee  says :  "Ttie 
Northern  Pacific  employees,  8..'500  in  number,  rejected  the 
new  schedule  of  waxes  adopted  by  the  receivers,  which  io- 
▼olrea  a  cut  of  ."5  to  10  p>'r  cent,  to  take  effect  Jan.  1.  The 
receiver*  immtdiately  nromuleated  an  order  obtaineJ  from 
Judge  Jenkins  of  the  United  States  Court,  authorizing  and 
directing  the  receivers  to  put  into  operation  the  new  schedule 
of  wages  and  r>  straining  the  emolojees  and  unions  from 
'  combining  ard  cobspiring  to  quit,  with  or  without  notice, 
the  service  of  the  road,  with  the  object  of  crippling  or  em- 
barraariog  its  operation,  and  generally  interfering  with  the 
ofBcen  and  agents  of  the  receivers  or  their  employees  in  any 
manner,  by  anual  threats  or  otherwise.' " 

At  Seattle.  Watb.,  an  injunction  from  United  States  Dis- 
trict Judge  Hanford  against  the  employees  similar  to  the  one 
granted  in  Mil»aakee  was  secured.  The  injunction  was 
placed  in  the  hands  of  Deputy  U.  S.  Marshals. 

— Tbe  statement  given  in  our  last  issue  showing  an  esti- 
mated surplus  of  $735,000  over  charges  for  the  last  six  months 
of  1898  meant  the  surpltis  over  the  charges  that  the  receivers 
were  called  upon  to  meet  during  the  six  months  in  q^ueslion 
lioder  the  orders  of  the  court  and  including  the  interest 
maturing  January  Ut  on  the  firsts  together  with  the  sinking 
fond  charges.  The  interest  chargts  and  sinking  funds  of  the 
Moood.  third  and  consolidated  mortgages,  as  well  as  the 
charge*  on  account  of  the  guaranteed  branch  line  bonds, were 
excludrd  from  the  slatemeLt. 

At  Milwaukee. Wis.,  Dec.  27,  the  report  of  the  receivers  for 
the  month  of  October  was  filed  in  the  United  Slates  Court, 
■bowing  an  increase  cf  $142,64,5  in  the  net  earnings  for  the 
previous  month.  The  total  receiuts  amounted  to  $.1,045,835, 
to  whi'-h  was  added  $900,928  brought  forward  from  Septem- 
ber. Of  the  tntil  receipts  $684,807  came  from  the  assets  of 
tb»  Northern  Pa -i  fie  and  its  iributarici,  $.343,429  from  the 
main  line.  $2ti2.592  from  tbe  Wi^-oniin  Central  and  $98,784 
from  the  Chiiago  &  Northern  Pacific.  The  balince  of  the  re- 
ceipts was  from  the  operating  of  tbe  road.  The  total  dii- 
bonementi)  amounted  to  $2,908,101.  The  liabiliiien  of  the 
Northern  Pacific  amounted  to  $1,044,271,  of  the  Wisconsin 
Central  $t9»,Bm  and  of  tbe  Chicago  ft  Northern  Pacific  $68,- 


165.  The  expenditures  for  the  running  exoensej  of  the  road 
amounted  toll. 458.1 8S.  The  amount  carried  forward  to  No- 
vember w»s  $1,112,.568. 

— Thfe  Northern  Pacific  RR.  Company  filed  in  Milwaukee, 
Dec.  28.  in  the  United  States  Circuit  Cnirt.  a  peritioa  for  the 
removal  of  Messrs.  T.  F.  Oikes.  H.  C.  Payoe  and  H.  C.  Rnise, 
the  present  receivers,  and  the  appoiatment  of  other  recRivers 
in  their  stead.  The  petition  is  signed  bv  Vice-President  Harris, 
and  sets  forth  allegations  on  the  part  of  the  N.  P.  directors 
similar  to  those  made  in  the  suit  brought  bv  Mr.  John  Swope 
aaainst  H-nry  ViHard  and  his  associates.  It  is  also  charged 
that  separate  receivers  have  been  unnecessarily  appointed  for 
branch  lines,  and  that  the  expenses  of  administering  the  af- 
fairs of  the  company  have  been  enormously  increased.  This 
suit  was  brought  in  accordance  with  a  resolution  parsed  at 
the  directors'  meeting  in  November  requ=»sting  Mr.  Oakes's 
resignation  as  receiver  and  directing  that  legal  steps  be  taken 
to  remove  him  in  case  of  his  refusal. 

An  order  was  i.ssued  by  Judge  Jenkins  to  shojv  cause  why 
the  petition  should  not  be  granted. 

—  The  report  of  Receiver  Henrv  C.  Rouse  on  the  result  of  his 
recent  inspection  of  the  Northern  Pacific  system  has  been 
issued  in  pimphlet  form.  Mr.  Rouse  estimates  that  about 
$10,000,000  will  be  required  to  bring  the  permanent  wav  into 
the  moet  effeciive  condition  for  economical  operation,  viz., 
$5,000,000  for  replacing  rails,  $2,500,000  for  bridges  and  tres- 
tles, and  theremainder  in  reducing gradesand  ballasting  track. 
Exceptional  causes,  it  is  said,  contributed  to  make  tbe  earn- 
inuB  large  during  the  last  three  years  which  will  no  longer 
continue,  which  fact,  together  with  the  prevailing  depression, 
the  comitetitiou  of  the  Great  Northern,  and  reduced  rates,  will 
decrease  the  gross  earnings  in  the  immediate  future  at  least  27 
pfrcent.  On  this  basis  of  decrease  the  Receiver  estimates 
the  net  earnings  over  ot>erating  expenses  and  taxes  for  the 
six  months  ending  June  80, 1894,  at  $1,595,742,  which,  with  the 
estimated  balance  for  the  last  six  months  of  1893  of  $3,011,309, 
would  make  the  net  result  for  the  fiscal  year  ending  June  30. 
1891,  $4,607,052. 

Referring  to  the  branch  lines,  it  is  stated  that  the  business 
originating  at  or  destined  to  points  on  these  branch  lines  con- 
tributed to  the  main  line  for  the  year  ending  June  39,  1893,  a 
gross  business  amounting  to  $11,670,000,  of  which  about 
$3,000,000  went  to  the  branch  lines  and  $3,000,000  to  the  main 
line. 

Oregon  Paclflc— The  sale  of  the  Oregon  Pacific  road  on 
the  15th  iiist.  has  been  set  aside,  the  $200,000  bid  not  being 
sufficient  to  meet  the  labor  claims  and  taxes. 

Judge  Fullerton  at  Corvallis,  Oregon,  has  rendered  his  de- 
cision in  tho  receiver-ihip  case  of  the  Oregon  Pacific  Railroad, 
retaining  F.  L.  Hadley,  the  present  receiver,  until  the  Febru- 
ary term  of  Cjurt,  when  the  case  will  come  up  for  a  hearing 
again 

Oregon  Railway  &  Navigation-Union  Paeiflc— In  the 
Unitel  Slates  Cjurt  at  Portland,  Ore.,  Djc.  28.  the  petition  of 
the  Farmers'  Loan  &  Trust  Company  that  the  receivers  of  the 
Union  Pacific  Railroad  be  required  to  file  a  statement  of  the 
receipts  from  and  ex()enditures  upon  the  property  of  the 
Oregon  Navigation  Company,  was  granted. 

Paclflc  .Vail  Steamship.— The  earnings  and  expenses  for 
six  months  endine  Oct.  31, 1893,  were:  Gross  earnings,  $1,893,- 
259;  expenses,  $1,661,113  ;  balance,  $229,146;  deduct  amount 
reserred  for  extraordinary  repairs  and  renewals,  $80,467  ;  bat 
ance.  $168,678. 

PenaBTlrania  Railroad.— The  Philadelphia  Ledger  says: 
"  It  will  o»  of  interest  to  our  readers  to  know  that  the  Penn- 
sylvania Railroad  Company  has  fully  discharged  the  tem- 
porary loan  of  £^50,000  secured  by  it  in  Lmdon  in  July  last, 
and  that,  owing  to  its  excellent  credit,  the  net  cost  of  that 
loan  to  the  company  was  but  3%  per  cent.  It  will  be  equally 
gratifying  to  its  shareholders  to  learn  that  it  goes  out  of  the 
year  1893  without  any  floating  debt,  and  with  nithing  but  the 
ordinary  obligations  grotving  out  of  its  traffic  and  current 
relations  with  other  companies." 

Prorideiice  Sc  Springfleld.— At  Providence,  R.  I.,  Dec.  26, 
a  bill  in  equity  was  filed  in  the  Supreme  Court  to  restrain  tbe 
City  Council  and  Mayor  from  endorsing  $759,000  of  the  bonds 
of  the  Providence  &  Springfl'-ld  Railroad  C  impaay.  $250,000 
of  which  are  held  by  the  New  York  &  New  E  igland  Riilroad 
Company,  which  proposes  to  use  the  proceeds  for.the  building 
of  a  line  to  connect  its  road  with  the  Providence  &  Sprinif  field 
and  thus  gain  an  entrance  into  Providence  via  Webster,  Mass. 
A  temporary  injunction  has  been  granted,  and  a  hearing  will 
be  had  next  week. 

Richmond  Terminal— Richmond  &  Danville— East  Tenn- 
esiee  Virginia  tt  (ieorirla.— The  January  coupon  will  be  paid 
at  the  Chase  National  Bank  on  Jan.  2  on  the  following :  East 
Tennessee  1st  7s,  divi:tional  Ss,  Alabama  Central  6s  and  Kaox- 
ville  &  Ohio  6s  ;  also  the  January,  1893,  coupon  with  interest 
to  dale,  on  Memphis  &  Charleston  Ist  and  21  extension  7s, 
2d  7s  of  1885,  Tennessee  Division  7s  and  consolidated  7s.  The 
receivers  will  also  pay  the  January  coupon  oa  Richmond 
York  River  &  Chesapeake  Istn.  Atlanta  &  Charlotte  Ists 
Western  North  Cirolina  Is's  and  Franklin  &  Pittsylvania  tsts 
and  Roswell  RR.  Uts.  Payments  will  be  deferred  >m  Georgia 
Pacific,  Columbia  &  Greenville,  CbarlotteCjlumbia  &  Augus- 
ta and  Louisville  Southern. 

Richmond  Yo  k  River  H  Chesapeake.-The  President  re- 
quests first  mortgage  bondholders  to  send  their  names  and  ad- 
aresses  to  him,  in  order  that  a  committee  be  formed  with  a 
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view  of  f  xteridirg  the  principal  of  the  bonds  for  some  short 
period  at  a  reasonable  rate  of  interest. 

Rome  Watertown  &  Ojilensburff— New  York  rentral.— 

The  first  mortaaee  5  per  cent  bonds  of  the  Blark  River  & 
Morristown  Railroad  Co.  for  $)00,0  K),  rcaru'lng  Jan.  1,  will 
be  paid  at  the  Ci-niral  Trmt  Co.  Urica  &  Black  Rver  first 
mortgage  fours  have  been  issued  to  a  carresn^adiag  am  )unt. 

Seattle  Lake  Shore  &  Ksstern.— At  Seattle,  Wash.,"n  peti- 
tion ot  the  Uoion  Trust  Company  of  New  York,  John  Brvant 
was  appointed  an  additional  receiver  of  the  Seacile  Like 
Shore  &  Eastern  Riilroad  to  act  with  the  present  receiver. 
Also  the  Union  Trust  Company  of  New  Yoik  received  per- 
mission to  institute  proceeding  iu  foreclosure. 

Terminal  Railroad  Association  of  St.  Louis— A  seo-'nd 
mortgage  to  secure  to  the  Central  Trust  Company  of  New 
York  an  issue  of  5  per  Cf-nt  gold  bnnds  to  the  amount  of' 
$5,000,000  was  fil^d  at  St.  Louis  Dec.  26. 

Mr.  James  W.Hanna.Stcretary  of  the  Association  said:  "The 
mortgage  was  sinip'y  filed  iu  pursuance  of  a  resolution  pa-^sed 
at  a  meeting  of  directors  last  April,  when  it  was  agreed  to 
increase*  ur  bonded  indebtedness  85.000.000.  We  will  use 
the  money  to  finish  the  new  depot  and  pns-ibly  build  one  or 
two  new  terminal  roads.  It  is  very  likely  that  we  will  build 
the  two  belt  roads— one  on  each  side  of  the  river — but  how 
soon  we  will  commerce  the  work  I  cannot  say." 

Thwrber,  Whyland  Ci'mpaiiy.— Chancellor  McGill  of  New 
Jersey  has  exter.ded  the  lime  for  the  receivers  to  file  a  state- 
ment to  January  13,  two  days  after  the  time  allowed  for  the 
deposit  of  old  stock  with  the  Manhattan  Trust  Co. 

Uultin  Pacifle. — The  receivers  have  applied  to  the  United 
States  Circuit  Court  at  Omaha  for  permi-sinn  to  pnv  the 
coupons  due  Jan.  1  on  the  following  bonds:  U.  P.  1st  nmr'.  6s, 
Oregon  Railway  &  Nav.  first  6s,  Idaho  Central  first  Os,  Uiah 
&  Northern  first  7s  and  const  1.  niort.  5s,  Utah  South.  i;tneral 
mort.  7s  and  extension  1st  mort.  7s.  Applic;)tion  has  also 
been  made  to  pay  the  interest  due  Dec.  1  on  Union  Pacific 
collateral  trust  5s.  and  the  inttrest  due  Feb.  1  on  Kansas  Pac, 
Eastern  Division,  firsts. 

— Mr.  A.  A.  H.  Boissevain  has  formed  a  committee  of  Union 
Pacific  bondholders  in  Amsterdam  and  Frankfort  in  support  of 
the  plan  of  reorganizition  outlined  btf ore  his  departuie  for 
Europe. 

United  States  Corrtase  Company— National  Cordage 
Company.— Ac  Trenton,  N.  J.,  Drc.  26,  the  United  St;ites 
Cordage  Company,  successor  to  the  National  Cordage  Com- 
pany, was  incorporated  under  the  laws  of  New  Jersey.  The 
company  bad  to  pay  a  fee  of  SR,80O,  It  is  to  have  offiofs  for 
the  transaction  of  business  in  New  Jersey,  New  York.  B  )ston, 
Chicago  and  Cincinnati.  The  capital  stock  is  §34,000,0  lO, 
divided  into  340,0(i0  shares;  of  these  300,000  shares  will  be 
common  stock  ;  60,000  shares  will  be  first  preferred  .stock, 
•  called  guaranteed  stocic,  and  81,000  shares  will  be  second  pre- 
ferred stock,  called  pri  ferrcd  stock.  Upon  the  guaranteed 
stock  the  company  will  pay  a  dividend  of  6  per  cent,  cumula- 
tive after  Jan.  1,  1895, and  thewhole  or  any  part  of  this  stock, 
but  not  less  thin  1,000  shares  at  a  time,  will  be  redeemable  on 
any  dividend  day,  at  the  option  of  the  company,  at  the  price 
Ot  105. 

The  company  is  obligated  to  set  apart,  beginning  with  the 
year  1896,  from  the  net  proSis,  after  the  payment  of  divi- 
dends on  all  the  preferred  stocks,  the  sum  of  $100,000,  to  be 
devoted  to  the  purchase  of  the  guaranteed  stock  at  the  lowest 
obtainable  price,  not  to  exceed  105.  If  not  obtainable,  the 
stock  is  to  be  drawn,  and  all  stock  thus  anquired  will  ba 
canceled.  The  preferred  stock  is  to  be  entiiUd  to  a  yearly 
dividend  of  8  per  cent  and  the  common  to  a  dividend  of  0  p  ct. 
The  company  may  create  mortgage  bonds  to  the  amount,  of 
17,500,000,  and  no  other  mortgage  or  lien  superior  to  the  lien 
of  the  guaranteed  and  preferred  .stocks  can  be  created  without 
the  written  cn-ent  of  the  holders  of  80  p^r  cent  of  the  guir- 
anteed  and  SO  per  centef  the  preferred  stock. 

The  list  of  stockholders  shows  that  Harvey  A.  Herrold,  of 
New  York,  hoi  is  339,860  shares,  and  the  following  named  each 
ten  shares  :  RudulohKeppier,  of  New  York  ;  William  H.  Cor- 
bin.of  Elizibeth.N.  J.;  Elward  F.  C.  Young,  of  Jersey  City; 
Gleorge  G.  Willi^ims.  of  New  York  ;  William  W.  Sherman, 
of  New  York  ;  William  B.  Sewall,  of  Boston  ;  Fram-is  Smith, 
of  Brooklyn  ;  Joseph  J.  O'Donohue,  of  New  York  ;  Valentine 
P.  Snyder,  of  New  York  ;  Thornwell  MulUlly,  of  New  York  ; 
Augustus  C.  Kelloffe,  Jr..  of  Elizabeth,  N.  J.;  John  Scott,  oi 
South  Bracb,  New  York;  John  W.  Queen,  Jr  .  of  Jers-'y  City, 
and  Paul  Lictitenstein,  of  Brooklyn.  Messrs.  Herrold,  MuUally 
and  Kellogg  are  the  incorpora'ors. 

Mr,  Rudolph  Keppler  has  b'ea  elected  President  and  W.  H. 
Corbm  Vice-Piesident  and  temporary  Treasurer  of  the  new 
company. 

The  board  of  directors  includes:  Rudolph  Keppler,  W.  H. 
Corbin,  W.  G.  Gulliver,  E.  F.  C.  Young.  Ernst  Thalmann, 
.  Joseph  J.  O'Donohue,  W.  B.  Sewall.  S.  G.  William-s  Presi- 
dent of  the  Chemical  National  Bank;  V.  P.  Snyder  and  W.  W. 
Sherman,  President  of  the  National  Bank  of  Commerce.  Two 
other  dirertors  are  to  be  elected. 

Tlie  United  States  Trust  Comoany  will  register  the  stock 
and  trustee  the  honda.  The  new  corporation  will  virtually 
take  charge  on  Jan.  2. 

Wabaoh.— The  Wabash  directors  have  decided  that  the 
dividend  on  the  debenture  bonds,  se'ies  A,  should  not  be 
paid  on  Jan.  1.  on  account  ot  the  coBlly  disasters  on  the  road 
ouriOK  the  Wotld'd  Fair. 


She  ^ommzxcml  %imzs, 

COMMERCIAL    EPITOME. 

Friday  Nionr,  Dec.  29, 1893. 

The  business  portion  ot  current  week  has  been  shortened  by 
the  Christmas  holiday  and  operations  in  general  merchandise 
were  of  exceedingly  small  prr  portions.  A  disposition  to 
avoid  new  speculative  obligations  remains  as  a  marked  feature 
of  the  situation,  and  the  booking  of  orders  for  staple  goods 
for  delivi  ry  at  stated  periods  during  the  new  year  is  less  com  - 
mon  than  usual  at  this  season.  Cjtton  has  sold  with  less 
freedom  for  export,  but  wheat  attracted  somewhat  increased 
attention  from  foreign  buyers  in  consequence  of  the  phenom- 
enally low  prices  ruling.  The  coarser  grains  were  also  fairly 
active  for  export  but  were  nejlectei  by  domestic  consumers. 
There  has  been  an  increased  movement  of  Cora  from  bands  of 
growers  toward  the  Western  shippmg  d-pots.  No  unfavora- 
ble reports  from  winter-wheai  localities  have  been  received, 
and  most  testimony  favors  the  impres-ion  that  the  grain  is  in 
excellent  condition  to  withstand  very  severe  weather.  Recent 
advices  from  Europe  speak  favorably  of  the  progress  of  farm 
work  and  condition  of  grain  crops  there. 

Lard  on  the  spot  has  oeen  quiet,  but  prices  have  advanced, 
owing  to  scarcity  and  in  sympathy  with  the  advance  in  fu- 
'u-^es,  closinsr  firm  at  TJ^c.  for  prime  City.  8"45c.  for  prime 
Western  and  8'yOc.  for  refined  for  the  Continent  The  specu- 
lation in  lard  for  future  dedivery  at  this  mirket  has  been 
quiet,  but  prices  have  advanced  in  sympathy  with  the  West, 
where  packers  have  been  buying,  owing  to  the  small  stocks, 
closing  bteady. 

DAILY  CLOSIN'O  PRICKS  OF  LAKD  JCTtlRES. 

Sat.       tton,  T-tes.      Wed.  Ihura, 

December ....)  (840       8ftO  8-60 

January [     HoUdaye.  ^8-15       825  8-^0 

.Miy >                             ( 7-95 

Pork  has  met  with  a  limited  trade  and 
steidy,  closing  at  Sl3  73  c6$l4  50  for  m°ss, 
extra  mess.  $  5  d$15  50  for  family  and  §13  25  'S13  75  for  short 
clf'ar.  Beef  is  quiet  and  unchanged  at  §8  a$S  50  for  extra  mess, 
$12aSl4  forfamilv,S10@$10  50  for  packet  and  $19@$20  for 
extra  India  m'  ss.  Beef  hams  are  quiet  at  $15  (i$l5  50.  Tallow 
has  been  moderately  active  and  steady,  doing  with  sales  at 
5  l-16c.  Lard  stearine  has  advanced  to  OJ^c.  Oleostearine 
has  been  in  fair  demand  and  steady  at  T}s''-  Cotton-seed  oil 
has  advanced  to  29^29i^c.  for  prime  cruie  but  prime  yellow 
is  unchanged  at  34o.  Business  has  been  quiet.  Butter  is  dull 
but  steadv  at  20@2Sc.  for  creamery.  Cheese  is  quiet,  but 
s'eady  at  9  9 12}^c  for  State  factory  full  cream.  Fresh  eggs  are 
dull  and  easiy  at  24!4'325c.  for  choice  Western. 

Coffee  sold  somewhat  irregularly,  but  generally  with  fair 
volume  and  increasing  value,  especially  on  the  low  grades 
adapted  to  roasters'  use.  Rio  quoted  at  18%.^.  for  No.  7,  good 
Cucuia  at  21@21Ji^c.  and  interior  Padang  23i^  e^34o.  Con- 
tracts for  fu'ure  df  livery  were  not  active,  but  a  steady  cover- 
ing of  eirlv  mituring  eneagements  served  to  strengthen  tone 
and  raise  "the  line  ot  value.  To-day  some  effort  to  realize 
profits  closes  the  market  with  easier  tone. 

The  following  are  the  final  asking  prices  " 


8-50 

8-25- 
800 

prices    have  held 
$15  50'a$17  50  for 


Jnly 15-40e. 

AiiK )5'20c. 

Sept 16'15o. 


Jan 17  OOc.  I  Apr 16  O.ie. 

PpD 16-5.io,     Ma.v ...l.T-80r. 

Mch 16-200.  I  June 15-55c. 

Raw  sugars  found  some  attention,  and  small  parcels  at 
hand  and  offerings  to  arrive  per  steamer  sold  at  steady  rates. 
Refiners  were  unwilling  to  negotiate  upon  larger  quantities 
except  at  a  shading  on  cost.  Centrifugals  quoted  at  27-gc.  for 
93-deg.  test  and  muscovado  at  2?^c.  for  89-deg.  t^st.  Refined 
sugars  are  meeting  with  about  average  demand,  a  reduction  in 
cost  failing  to  stimulate  trade;  granulated  quoted  at  4J^c. 
Other  staple  groceries  very  dull. 

Kentucky  tobacco  has  been  in  light  request,  but  prices  have 
held  steady  ;  sales,  ICO  hhds.  Seed  leaf  tobacco  has  sold 
slowly,  but  prices  have  been  unchanged  and  steady.  Sales 
for  the  week  were  800  casea,  as  follows:  50  cases  1892  crop. 
New  England  Havana.  180500.;  50  cases  1892  crop.  New  York 
State  Havana,  10@15c.;  150  cases  1893  crop,  Pennsylvania 
Havana,  11*  13c.;  250  cases  1891  crop,  Peunsvlvania  seed 
leaf,  13c.;  100  cases  1893  cron,  Zimmer-.  p.  t.;  100  cases  1892 
Otiio,  5?^c.;  58  cases  1890  crop,  Wisconsin,  8c.   and  50 


crop. 


68c. 


cases  1893  crop,  Wisconsin,  p.  t. ;  also   500  bales  Havana, 
$81  05.  and  350  bales  Sumatra.  $2  50@$4  20. 

Business  in  the  market  for  Straits  tin  has  continued  slow 
and  prices  have  declined  ;  but  at  the  close  the  tone  was  steady 
at  2>)  50c.  Ingot  copper  has  continued  quiet  and  prices  have 
further  declined,  closing  dull  at  10c.  for  Lake.  Laad  has 
been  dull  and  prices  have  declined  to  32i)c.  for  domestic,  but 
at  the  clo-ie  the  market  was  steadv.  Spelter  is  firm  but  quiet 
ht  8  60c.  for  domestic.  Pig  iron  was  quiet  but  steady  at  $11 
0  SI 4  50  for  domestic.  „  „^     •    .    .u 

Refined  petroleum  is  steady  at  515c.  in  hhls.,  2  6oc.  in  buIK 
and  6  35c.  in  cases:  crude  in  bbh.  is  firm,  Washington  closing 
at  60.  in  bbls.  and  3-50c.  in  bulk;  naphtha  5J^c.  Crude  certifi- 
ca-es  have  advanced  and  the  close  was  steady  at  69i^c.  bid. 
Spirits  turpentine  was  higher  earlv  in  the  week,  but  later  the 
improvement  was  lost  and  the  close  was  easv  at  29i^'a30c. 
Rosin  has  been  dull  but  about  steady  at  $1 -.IS  a  $1  275^^  for 
caramon  and  gord  strained.  Wool  continues  in  slow  demand 
and  unsettled.    Hops  are  dull  but  fairly  steady. 


Oecexbkr  30.  1893.J 
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COTTON. 

Friday  Nioht.  December  29,  1893. 
The  Movement  of  the  C^op,  as  indicated  by  our  telegrams 
from  the  Soath  to-n'ifht,  U  givea  bslow.  For  the  week  endla^ 
this  evening  the  total  r^Mipt*  have  reached  2il0,140  bales, 
against  '2J  ,975  bales  last  week  and  ;!01,'192  bales  the  previoas 
week;  making  the  tatal  re-eipts  since  the  1st  of  Sept.,  18v3, 
4,157,360  bales,  aga-nst  3.56").c)  0  bales  for  the  same  period  of 
1892,  showing  an  increase  since  Sept.  1.  1893,  of  591, 16J  biles. 


BeeeipUat—    i    Sal.    |  Jfoa.   |   Tna.  |    Wed.  \Thun.\    Fri.    \  Total. 


Velaseo,  Ao . . 
ICcw  Orleani. 
XobUe 


riorlda 

Ssrannah 

Bmnsw'k.&e. 
CksrlMtno 

PL  Rojal,  Ao. 
WnmlOKtoo.... 

Waali'toD,  Ae. 
Worfolk 

Went  Point... 

N'port  N.,  lie. 

Wew  York 

BMton 

Baltimore 

Pklladeliili-aAe 

TOftetUaweek 


4.683 

14.094 

1.281 

9,065 

7,793 

4,9  it 

*l.-i\l 

......I     ...... 

1,179      1,179 

15.653 

17.450 

e..'seo  32,so6 

12,S92 

10,197    97.5'--3 

2,183 

l.UO 

4,90S 

1,503 

1,274 

610|   ll.SdS 

....... 

1,200      l,2P0- 

«,«J» 

2.492 

S,630 

10,115 

5,945 

5.621    S«.2'2I 

..... 

1,510      1.510 

8,310 

1.608 

2,2S2 

8,365 

3,480 

1,727 

15.702 

»■•■• 

251 

251 

1,301 

....« 

2.901 

740 

8»7 

736 

6.065 

-*••>• 

19 

19 

4.951 

3.956 

627 

8.077 

4.610 

2,822    2"013 
2,370l   11.12  J 

2,210 

2,8J0 

3,975 

768 

•»•.• 

8,140 

2,U6 

47ol 

433 

919 

673 

864 

875 

4.239 

S30 

443 

I,0» 

710 

317 

2,795 

•••«•• 

••«■•• 

2,993 

2.393 

4%4 

ITS 

14 

403 

1.04(1 

4 '.34a 

41.5i«6 

30.171 

e9,<94 

38.737 

39,807 

2d0  1*0 

In  addition  to  above  exports,  our  telegrami  tonight  also-- 
give  us  the  follotving  amDints  of  cotnoa  oa  shipboard,  not 
cleared,  ar.  the  ports  nimal.     We  add  similar  tiguros  for 
New  York,  wlii  h  are  prepared  for  our  special  aise  by  Messrs. 
Lambert  &  Barrows,  31  Bsaver  Street. 


ox  SHIPBOARD,  NOT  CLEARED— FOR 


Dtc.  29  at— 


J^^.    »>«'- 


Othrr      Coiut- 
Foreign\    wise. 


10,797  !  15..^8 
,429     ia.»4G 


Blew  Orleans. 

Oalvugtoa 

9<t  van  nail 

Cliarleston... 

Mobile 

Miirfollc 

New  York 

Other  port  .. 


Total  1893...   Iit2.25l  I  23.028    91.927 


3i,23» 
30,120 
1 1.000 
l.-i,000 

6,0(10 
3«,700 

7.200 
48.0O0 


S.'iOO 
1.000 

None. 

None. 

300 

None. 


IS.Ooo 
i.OOC! 
None. 
H.30  . 
10,100 
3.J.000 


The  foUowiog  showa  the  week's  total  receipts,  the  total  since 
Sept.  I.  IfH'^,  and  th"  tifvk  t^nigh'.  co-npare  t  with  last  vpi r . 


MttttpUlo 
Dte.  20. 


189X 


1802. 


TkU     Mnm  Sep.     TMt 
Wttk.     1.  1803.      Wtek. 


iMtutSep. 
I  1,  1892. 


Sbft. 


1893. 


1892. 


OalTeaton . . . 

41.817 

80l.g7.<| 

Triaaeo,  Ae 

1.179 

27,723 

Haw  Ortoaai 

97.^61 

1.236.015 

MoMI* 

11.598 

154.501 

natMa 

1.200 

16,119 

BaTanBah . . . 

36.2  {| 

7i8.0J3 

Br'wIek.Ao 

l.MO 

49.331 

Charleaton . . 

15.702 

876.480 

P.BoTal.Ao 

351 

SM63 

Wllmlurton.. 

6,065 

159,i;7 

Waah'a.  Ao 

10 

146 

Horfolk 

82.043 

3U,587 

Waat  Point 

11.823 

166.935 

irp-t!r..A« 

3,ltfl 

87,130 

Vew  York... 

4,239 

28,- 31 

Boatoa 

2.795 

41.608 

Baltimore... 

2.89J 

28.197 

PhlladeL.dM. 

1.016 

li>,7IO 

38,087 
1.20; 

75.710 

10,639 
115 

1S.S29 
8.426 
8.740 


8,004 

saj 
4.249; 
5,43  si 

1.762 
3.731 
4.581 
3.244 
l,Ut 


809,875 

3>,772 

884.086 

137.0  13 

11.851 

804.970 

122  317 

235.193 

324 

188,877 

578. 

186,618 

182341 

12,773! 

2I.8O1I 

46,17o| 

28,t3l{ 

82.018 


190  3171  li3  .'^-l 

8,342  7.498 

378918  351.740 

40,190  43,420 


131.021 

9.000 

•  1,251 


122,2  J2 
15  910 
52.502 


89.183        39,873 


101,135 

4S5»9 

81.705 

11.2V0 

6.556 

5fi4 

22^.893 

800.6 16 

88.000 

30.0J 

27.719 

3^.1-7 

16.080 

17.112 

Totala 260,140  4.157,260  165  OH  3.^e.S.8■IO  1.319  3 -l  I.2J1  0  9 


In  order  that  ompansDn  may  be  mads  with  other  years,  we 
glre  bel'»w  the  t>tiU  at  leidin.;  port*  f  Jt  six  seasatiB, 


MetetpUat— 

1893. 

1892. 

1891. 

1990.    1    1889. 

1888. 

OalTe«'n.Aa 

41.0.6 

21.3-j  t 

27,\i7 

33.06; 

32.038 

2  2.576 

Vew  Orleaoa 

07A63 

75  710 

90,9%  2 

9},l7l 

88.594 

83  Ml 

MobUe 

11,594 

10.639 

11.413 

IO.6I1J 

8  702 

8.169 

aaTannab... 

36.221 

i6.ei& 

19.010 

31,213 

32  612 

24.740 

Ckaflon.Ae 

15.953 

8.790 

12.616 

10.614 

4.979 

9.813 

WUm'taD.*o 

6  081 

3,0-0 

1.711 

3,230 

1.980 

4  662 

■«rfolk 

22,043 

4,219 

15.637 

20.171 

15615 

8  163 

W.  Polnt.Ae. 

13,9(<9 

7.U7 

1 1.886 

11,53) 

16.961 

19,299 

ABottacs... 

13.683 

30279 

33.890 

30.553 

37.030 

H.l>' 

«K.lktowk. 

860, 1 10 

l(t5.0U 

21165» 

216. -tan,    219.6*0     2  12  921 

8ln4v.  ftiknf .  1 

II^T  -lOo 

3.^6 » 8<»o 

4814  25» 

418^177  4336.719 

3s32,995 

The  export*  for  th:>  wee'i  en  ling  this  evening  reach  a  total 
of  131,76.  bales,  of  which  T0,49j  were  toOreat  Britain.  21.9J8 
to  France  and  36,309  to  the  rest  of  the  Continent.  Below  are 
theexoorti  far  the  w.^k  anl  sinc^  S-«otember  1,  1894. 


ITMk  mantni  Ok.  t». 

rn>ma«pM.I>^i.  (ODW.W  ISUS 

MwftrU 
fnm- 

Mxpivft  l»— 

J5C»T**I  *n 

Onat 

Otntir 

TMml 

OtmI 

Oonti- 

H^V.'n. 

fVWIM 

Witk 

Britain 
Ml, 131 

M.S46 

n«n£. 
87.4  U 

TaUl. 

OalrMWo... 

•o.jd. 

u.»« 

U,  « 

il7.8»l 

TilM«k.*e- 

l.njO 

1.01.. 

(l.33> 

21.Ui 

■MTOnaao*. 

tO,M4 

lO.TM 

»,8l7 

11.M7 

3M.&M 

»4.«8I 

18»,S07 

7B1.-7; 

IMIteaPM 

..      .. 

S0,7t.' 

........ 

t0.7ia 

■avaoMk 

1,106 

I,l«5 

■J,tlO 

M.SM 

tto.toi 

330,&nl 

■raaawtaa..... 

Ull 

tin 

tMTl* 

t.«00 

•.»so 

II.SOS 

GkaflMlM*. 

iMi9 

K.OM 

in.»ti 

1I.17» 

101304 

tss.n  0 

Wllalaataa. 



»0..(H 

8«,as.< 

I2'>,6M 

Morfulk 



;i>.to» 

ISO 

i,v&.i 

Hi>as 

W««t  Point, . 

•.noi 

son 

48.»a3 

ih.Mi 

Hpt  «•••.  a. 

1.^■J 

.. 

■  •  .. 

I.SW 

16.V(1 

... 

is.tro 

Maw  rork... 

u.au 

tt 

i.i»« 

ti.in»| 

iBS.mi 

8.»» 

M.88I 

touvri 

mottoa. 

•.■•! 

IIID2 

7<>IM« 

t.:i2 

7»,Oi>8 

■alUaMT* 

<M 

•.Ml 

(.OM 

t7Me 

«.8M 

M./l)l 

»7.S'JZ 

Pklla4«lp-a.*« 

•(•1 

4«t 

I.OJl 

7.&7> 

»,7  0 

\0.tM 

Total......... 

■N,t* 

U.fM 

*•»• 

UI.71I 

l.«Mt»'jSi4.7>l 

M«.tl» 

«.«i7.»'>i 

•Mil,  MM.... 

f»,.r 

.,.J 

fPl^ 

7a,Ml 

i.iT;,»u>tr8,tn'  Msaa* 

*,tU  Ml 

1,1  ?1 
4.9  m 

2,>*0D 

5110 

None. 
.^,toO 
None. 
None. 


Total. 


62.7^6 
55  4iH 
36.300 
1-.5  0 
«,000 
I'^.IOO 
17.1  00 
81.00 


Leaving 
Stock. 


318  212 

131858 

95. 734 

72.754 

40.190 

20'f.29S 
70.565 


14.799    321.9».') 


I     73.0-.i5    34,277  i90.H5V     I9  3<7     21rt.Sl3        9''4.7-26 
118.660    29.566  105,937    13.975    223,138     l,121.8tl5 


991.356 


PanaofaL 


Tottl  1992.. 
Total  1891.. 

Spf  culation  in  cotton  for  future  delivery  at  this  market 
coniiDUfs  moderate  and  cautious.  Operalors  generally  are 
greatly  perplexed  over  the  crop  movement,  which  greatly 
ezcfpds  calculations,  and  is  in  dirfct  contradiction  of  the 
average  run  of  information  received  during  the  past  month 
from  plantations  and  Southern  marke's.  The  low  ruling 
ranice  of  values  is  corsidered  a  partial  balance  to  the  unex- 
pected fize  of  the  supplv,  and  that  served  t )  prevent  aggres- 
sive action  by  the  b«'arish  element,  but  holdfrsof  lotigengage- 
menu  have  either  liquidated  entirely  or  put  forwaid  January 
contracts  into  March  at  a  difr»rerce  of  I8ir20  points.  The 
Exchange  adjourned  from  Friday  last  until  Tuesrlay  morning 
of  1  be  current  week,  when  business  openel  without  foreign 
advic«>s  in  consequence  of  continued  holiday  at  Liverpool. 
Liberil  poit  receipts,  however,  and  indiSerent  demand 
from  all  sources,  acted  asdeprrssiog  influeuces,  and  after  some 
fluctuation  prices  closed  at  10  points  net  loss  fiom  final  rates 
of  preceding  Friday.  On  Wednesday  longer  and  tame  ad- 
vices came  from  abroad,  the  domestic  situation  was  without 
improvement,  and  furlber  shrinkai^e  in  price  of  5  points  was 
shown.  YfS'erday,  however,  the  tone  steadied  up  and  re- 
covered 10  points,  in  conspqucnce  of  previous  free  liquidation 
of  long  holdings  and  desire  o'  many  shrrts  to  cover  aud  secure 
profits  before  the  end  of  the  year.  To  day  tl-ere  was  continued 
settling  of  deals  in  anticipation  of  the  coming  holidays,  caus- 
ing irregular  values  but  leaving  final  rates  about  steady. 
Cotton  on  the  spot  has  sold  very  moderately,  closing  at 
7  18-I6c.  for  middling  uplands.  This  and  the  Liverpool  mar- 
ket adjourn  until  Tuesday,  January  2. 

Tha  tot  il  sales  for  forward  delivery  for  the  week  are  567.400 
bales.    For  immsiiate  delivery  the  total  sales  foot  up  this  week 

8.739  boles,  including  for  export,  6.19  f  >r  consumption, 

80  for  speculatioa  and  3.0)1)  on  co'itract.  The  foUowin<  are 
the  official  quotations  for  each  day  of  the  past  week — 
December  23  to  DeC'-mber  29. 

Rit-s  on  and  otf  middling,  as  estiblished  N>v.  23  by  the 
BerisiOQ  Coaimiitee,  a",  which  graddi  ottisr  than  middling 
may  be  delivered  on  contract: 


Fair cm 

»Hd<Illa<Falr.     'e 

B.rlor.  OootI  MUdllai? H 

Good  MllJ.i'.it .  ...: »i« 

BtrloHy'iw  Ml.iailui; »ii 

Lor  Mil  II  hi'^ 7 


00. 

on. 
on. 
oa. 
oir. 
oir. 


looi  Orllnarv. el's     olT. 

Gnod  M  d  lllax  TIQ30I...       Even. 


Strict  Mllinnjf  Sraiueil. 


oft. 


MidlllaitStiliiBl 7(«    off. 

Strii't  Liw  Mi  I  SCiluel..    a'.aoS. 

Low  ilUdliuifduiaol l^'a     ofl. 

Strict  (luod  Ordinary l^ie  oil. 

O  1  this  basis  the  pric33  for  a  few  of  the  gradj}  wjtild  be  as 
follows: 


UPL4.ND3. 

Sat. 

nan|Tuea|  Wed 

Th. 

Fri, 

Oood  OMInarv  ................ 

1 

2 
0 

a 

6\ 

2V 

6i',. 
7% 

918 

ail,. 

«i'i, 
7->» 
7l<u 
8<s 
911, „ 

6>>ia 

Low  MiiMUog 

738 

Mllrtlln* 

Ooml  Ml. Idling 

Jfiddllne  C4lr 

811,, 

GULP. 

Sat, 

mon 

Toe* 

Wed 

Th. 

PrI. 

Qoo'l  Onlinary ..... 

L^w  Kfldilllair  -. 

1 

S 

>> 

1 

7 

?is' 
91^l« 

91»l 

?i:>« 

MIddlln? 

8>is 

Good  Middling. ... 

MIddllnir  Fair 

BT4INED. 

Sat. 

raon  Tueal  Wed 

Xii, 

Fri. 

Low  Middling. 

MIdlllne 

ftrlct  MlddllnK    

Ooo.l  Mid.lllDK  Tlnved 

Holi- 
day. 

Holi- 
day. 

?7';,  w 

71«i. 

?;.. 

?:??:; 

MABKKT  AND  BALES. 
The  total  sales  of  cotton  on  the  spjt  and  for  future  delivery 
each  day  during  the  weak  are  indie ited  in  the  following 
stat-imerit.  For  the  convenience  of  the  read<ir  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Hafday. 
Monday 
Tiit-'dav 
Wel'Uy 
TUurd'y 
Fnd«y.. 


Total 


SPOT  MARKBT 
CLOSED. 

f  ALIS  OF  SPOT  AND  CONTRACT. 

Satet  of 
Puturet. 

Ex- 
port. 

Con-     Spee- 
tump.  uti'n 

Con- 
tract. 

Total. 

Qoipt  af."l7»  ij'o". 
Dull  at  If,  dec. 

\- 

..  Holl 
160 

ioi 

9S 

days. 
80 

800 

300 
900 

1,010 

704 
9  5 

181.200 
119,100 
120.100 

1 17,00« 

.... 

6IV9 

80 

2.000 

2.73  » 

567,400 

lUii 
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THE  Sales  and  Prices  of  Fdtdres  axe  shown  oy  the 
following  comprehensive  table. 
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•  Inoludes  sales  In  September,  for  September,  l,7i)' ;  Snpteraber- 
2i'i°!**'"'  '<"■  October,  2tt7,800;  September-November  tor  November, 
717,900. 

VHr  We  have  Included  In  the  above  table,  and  aliall  continue  each 
week  to  (five,  the  averase  price  of  futures  each  dav  for  each  month.  It 
Wlllbeiouud  under  each  da.v  following' the  abbreviation  "Aver."  The 
•Terage  lor  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

jy  For  exchanges  see  page  1128. 

The  VisiBLR  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telf  giaph  is  (.8  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns , 
and  contequenily  all  the  European  figures  are  brought  down 
to  Thureday  evpnicfr.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  29),  we  add  the  item  of  exports  from 
United  States,  including  in  it  the  exports  oi  Friday  only. 


WiVi.  1892.  1891. 

Stock  at  Liverpool bales.  1,282,0001,585,000  1,428,000 

Stock  at  London 6.000         4,400         f.ooo 

Total  Great  Britain  stock.  l,-.i88,ooo  1,589, *0O  l,4a6,U00 


Stock  at  Hamburg 12,000 

Stock  atBrcmen 196,000 

Stock  at  Amsterdam 16,000 

Stock  at  Rotterdam 300 

Siock  at  Antwerp 13.000 

Stock  at  Havre 387,000 


1890. 

910,000 

22,900 

932,900 

3,300 

154,000 

9,000 

300 

5,000 

185,000 

3,000 

6(1,000 

6,000 

7,000 

432,600 

Total  European  stocks 1,991, :100  2,24t>,900  1,957,^00  l,i>65,500 

.._..___.. ..„„„        .     30,000 

599,000 

41,000 

906,015 


Stock  at  Marseilles . 

Slock  at  Barcelona 

Stock  at  Genoa..... 

Stock  at  Trieste 

Total  Continental  stocks. 


4,000 
48,000 

8,000 
20,000 


1,200 

124,000 

18,000 

300 

6,000 

414,<00 

8,000 

72,000 

5,000 

10,000 


1,900 

127,000 

23,0(.>0 

400 

6,000 

257,000 

8,000 

73,000 

8,000 

18,000 


7c3,300     e57,500     5il,SO0 


India  cotton  afloat  ror  Europe.  '  54,000  40,000  18,000 
Amcr.ciitt'u  afloat  for  Europe.  675,000  391,000  598,000 
EK.Tpt.Brazil,&c.,alUforE'r"pe  6ti,000  45,000  47,0(X) 
Stock  In  United  States  ports..  1,319, iSl  1,201 ,039  l,33ri,421 
Stock  in  U.  S.  interior  towns..  492,430  479,4^4  647  844 
United  States  exports  to-day.        15,921       23,942       2i»,HmO 

Total  visible  supply 4,014,002  4,4-.i7,  i3.i  4,H32,2o5  3,513,587 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Avntrican — 

Liverpool  stock bales.  1,066,000  1,383,000  1,210,000 

Coutiuental  stocks 602,000     547,000     405,000 

American  afloat  for  Europe...     65,000     391,000     59>-,000 

United  States  stock l,3l»,3,')l  1,201,039  1,33'.,421 

United  States  Interior  stocks..     492,4^0     479,454     647,8 '4 
United  States  exports  to-day.       15,921        23,942       28,690 
Total  American 

East  Indian,  Brazil,  de.  — 


538,652 
33,420 


619,000 
326,000 
599,000 
90ii,015 
538,652 

33,420 

1,702  4,025,435  4,v2i,955  3,022,087 


Liverpool  stock 216,000 

London  stock 6,000 

Continental  stocks 101,300 

India  afloat  for  Europe 54,000 

Egypt,  Brazil,  &c.,  afloat 66,000 


202,000 
4,400 

110,^00 
40,000 
46,000 


218,000 
8,000 

ll(i,300 
18,000 
47,000 


291,000 
22,900 

106,600 
30,000 
41,000 


Total  East  India,  &o 443,300     401,900     4i)7,o00     491,500 


Total  American 


4,170,702  4,025,48'!  4,224, '<5.'>  3,022,087 


Total  visible  supply 4,614,002  4,427,335  4,632,255  3,513,587 

Price  Mid.  Upl.,  Liverpool iitd,         5<>i«d.         4'i,d.        6!<isd. 

Price  Mid.  Upl.,  New  York 7l3igO.  g'eo.       7ii>,.o.         96,gc. 

J^~  The  imports  into  Continental  ports  the  past  week  have 
been  99,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  186,667  bales  as  compared  with  tne  same  date 
in  1892,  a  decrease  of  18,353  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  1.100,4 15  bales 
as  compared  with  1890. 

AT  THE  INTEKIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1892 — is  set  out  in  detail  in  the 
followinK  statement. 


o  t° 


V  ^  ®  ^ 


"■■«S 

VtrO 


.-   -^   W    fl 


»viP; 


iB  P  <  5  a  g  g  P  C  gSs  c  Sjtc 
:  =  =:■        -"-- 


H   1-3   ?9   ag 


o:. 

» ; 
o; 

M  '■ 

5:  : 


*       5^   » 


St-?? 
-"S3  . 

■saw 


Ok         >■ 


V) 


€0 
00  i-'Mh-i-' 


O 


00  CO  M  M  WM  M 
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en        ^rf*. 


CD  to  M  to  M 

^tO*>tO-'>-'IO~-i-'t-'U)-'UK>)-'lvM<£fc       i&>iUaii^COCOtOtOkCl^%M 

oi«oo;«DOi-'0<J  v><i  to  <©  jj  ^5*  jSj^.W'p;©  w^  K- woD  ©  **  ^»  *-  «.i 


,r*    ,  ,    *  ~         -      ,  *       •      -      i  »   :      ;  -  » 

^  O  O -J- |(k  ^5  CO  (»».  M       Oil^OtOlO  — COMit-CaKtOQO-sHOCO^WCP©    , 

oiei>cootocfl<ox>oi>-'»-osi:;'Ki©**aDMiooi*5»«DioMp-«CH*M*q*a 

tOCi©W<l©a)^OSh-MlOtOOS©*»'l-*K*«I^O>**CJf*l^*3*JQD-slOOD 


03  M  03       MM  M  ^^)^t~t       M—       M 

?DMMV»QD       •  CM       O       (OH' U»  C3  W  O'CO  ®jb-J^<»  ©5*5''^^  0^^  7^  ** 

■(0  i(»>r-'w  O'  Oi '  ^'rO  O"  V  a  MO*  U»  Oi  OU  fcC  «"*-' tO  ®  ^^S^^'^i^^'^ 

|.i*fc^*.-£W.  CDOO»JkCO«<3'JJL©0'r0©0P«-J"J©0'-»0l;W-J 

»i«DVOi;j'«''  '.iO©C>'CCCtO-XCi)«0*-t©XC6«OX»0©*i*C3C;'©  —  c^ 


S-K-S 


*  Louisville  flKures  "  net"  in  both  years. 

t  This  year's  lltfures  estimated. 

:  Last  year's  llgures  are  for  Sherman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  6,271  bales  and  are  to-night  12,976  bales 
mo'-^  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  52,669  bales  more  than  the  same  week  last 
year  and  since  September  1  they  are  326,134  bales  more  tham 
for  the  same  time  in  1892. 
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OCOTATIOSS  FOR   MlDDLIJia  COTTON   AT  OTHER  MARKBTS. — 

Below  we  give  closiog  quotations  of  middliat;  cotton  at  South- 
em  anil  other  princip5  cotton  markets  for  each  day  of  the  week. 


VFeek  ending 
Dee.  29. 

CLOSI^fa  QOOTATIOXg  FOB  MIDDLIXa  COTTOS 

ON— 

Saiur. 

Mon. 

Tuts. 

Wednes. 

TAiira. 

iVi. 

QalTMton... 

If  ew  OrleaoD 

XobOe 

BavBOiiab 

Charlmton 

WUmlDKton 

Norfolk 

Boaton 

Baltimore 

PhUadelpBU 

AagiMtm 

VemptaU.... 
St.  Loots.... 
Houelnu     .. 
Cincinnati 
LoaUTllle. .. 

7»i. 

7'« 
7.6,, 

7»'.Vi\ 
7'u 

7h" 

■7»7: 

j 

7> 

■711" 

7»,. 

7H 
7»9 

?'■• 
7<a 

7'8 

7H 
8>4 
7»7'« 
7>4 
7»„ 
<     « 
T>ii 
7<.« 

7i« 
7% 

?"• 
7«s 

Vie" 

?-.. 

8»., 

7'8 

7'" 
7*71* 

?;••• 

7^ 

7>« 
7% 

The  oloainic  quotations  t<>d:i7  (Friday)  at  other  important 
Soutbem  markets  were  as  follows. 


AtlanU 

Oolombut.  0». 
CMombiu,  UlM 


7 

6^1 
6»„ 
7 


Little  Rock... 
Montcomery. . 

Naahvllle 

Natcbes 


7     I  Newberry 
•>%  |-  ■  ■  ■ 


Ralelgb . 

Selma. 

Sbreveport.... 


6»» 

7 
7 


RaoBiPTS  rBOM  the  Plantations. — The  folIowinK  table 
indicate  the  kctoal  movement  each  week  from  the  plantations. 
The  flares  do  not  include  overland  receipts  nor  Southarn 
ooDsumption;  they  are  simply  a  statement  of  the  weekly 
moTement  from  the  plantations  of  that  pirt  of  the  crop  which 
flnmllj  reaches  the  market  through  the  outports. 


Rot.  M... 
Dm.     1... 

•*       «... 

"     l»... 

"     M  .. 


Bttlfti  at  tkt  PorU.  Sfk  <(  InUriar  Tbumj.  Rtc'pUtnm  Plint'iw, 


11*1.      1«M.  I  18M. 


lai 


llUa^t»iTs«|t9l.oon 
>M.iai  tissuva.asi 
•Mjot  tu.«ia'«iuos 

(7>.g»l'ttl,ftQ  MOJSt 

M  ijon  ito.tit  t9i.»ra 

114  «l»  lUJtt*  fO.MO 


IWI.  I  UML      lOM. 


Mil.t'.'-lfls.MO 

tti.4issae.sn 

7M{lU«t« 

MWUS. 

U46J 


I^US.14» 


«M.«M  446^U  «M.IM 


€^1JM^U 


4<i».*a» 

ttl.lM 
44l.7t0 

««BMa 


IMl. 


317.801 
Sia.C89 
9KJ>r9 

tassaa 


IM.4S0  *]IX.40S 


IBBt.      ItlBS. 


t74.»4> 
M0.1K 
Ml,7S7 
tM.CM 


S1S,uU 

330,3^7 
<S7.a98 


»)I,7TS90».1«8 

i7a<tstiui.4tt 


The  aboTe  statemant  shows:  1. — That  the  total  receipts  from 
tlie  pUmtAtiona  since  Sept.  1  in  1898  are  4.573,524  bales;  in 
1888  were  8.910.630  bales;  in  1891  were  5,4')6,170  bales. 

t. — That  althoui(h  the  moeipta  at  the  outpnrts  the  past  wrek 
wvnMOiUO  bales,  the  actual  morement  from  nlantatioDi-  was 
966,411  bales,  tht  balance  Koing  to  increase  the  stocks  at 
the  interior  towns.  liuit  year  the  receipts  from  the  plantations 
for  the  week  were  176,4 to  hales  and  for  1891  ther  were 
918,400  bales. 

OYXRLAlfD  MOVEinMT  FOR  THC  WkCK  AND  8IN(?K  SEPT.  1. — 

We  give  bt-low  a  statement  showinj;  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telei^ph  late  Friday  night  it  is  impossible  to  enter  bo 
largely  into  detail  as  in  our  roi(uUr  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  i.'>  of  course  supplementary  to  the  more  extended 
monthly  stalemrnts.  The  results  for  the  week  ending  Dec.  29 
and  ainoe  Sept.  1  in  the  last  two  years  are  as  follows: 


1893. 

1893. 

OteemtbtrM. 

Wmk, 

Bttct 
Sept.   1. 

WtJt. 

Aim* 
atpL  I. 

TlaBt  Lonls...... ...... 

37,596 
11.661 
1.799 
428 
5,084 
5,763 
5,426 

331,458 
144.187 
12.614 
5.89.^ 
89.449 
63.73>j 
67,967 

13,611 
8.232 
l,9fi7 
795 
3.511 
3.484 
3,394 

223,417 

122.224 

Via  Hannlhal 

109.231 

VlaEvananila 

KMS5 

Via  LoaUTllle 

81,«67 

VlaClnolnnati......  ............ 

57,608 

Vlaotber  roataa,  Ae...... ...... 

8S,837 

Tntal  rmtu  OTerlaDd.. ........ 

67,761 

10,973 

801 

6,293 

6».238 

121.318 
17,83i 
58,975 

31,994 

11, 700 
1.347 
1,118 

690.259 

Dt  iKCl  fMpmenU— 
Uverland  to  N.  T.,  Boaton,  *o.. 

Between  Interior  towna 

Inland,  Ao.,  from  Soatb  ........ 

120.320 
15,?09 
34.673 

Total  to  be  dedaoted. ......... 

17,066 

197,955 

14,173 

170  203 

Laavlni;  total  net  overland*.. 

40.89S 

4S7.333 

20.S21 

520.057 

*  Iseladlnn  moTsraent  br  rail  to  Canada. 

Ttaaforesoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  40,60.>  bales,  against  20,821  bales  for  the 
WMk  In  1803,  and  that  for  the  season  to  date  the  aggregate  net 
OTcrland  exhibits  a  decrease  from  a  year  ago  of  3i,72l  bales. 


In  tight  and  gjHnntri^ 
Takings. 


■•■•Ipts  at  porta  to  Oe&  39 

llstOTerland  to  Dee.  29 

■oatkameonaampUaii  to  Deo.  29 


Total  marketed 

IMartor  stacks  In  exoesa.. 


1893. 


Week. 


360.140 
40.«9.^ 
20,000 


320.835 
6,271 


Oaae  into  nlvbt  dnrinc  weak.  337,106 
Total  In  ilsbt  Deo.  20 


Since 
Bepi.  1- 


189X 


Week. 


tinet 
Sept.  1. 


»,lii7.380 
487.333 
301,000 


4,94^..'i03 
41ti,Ztf4 


5,361.857 


165.943  3. .165,800 


20,821 
19,000 


520.067 
276,000 


20S.7B4  4,'<61.857 
10,S0Z|     350,820 


216,266 


,  4,712.677 


■oTth'n»plnn«ratak'g»toDec.29l      856749        1    963,137 

tt  will  be  seen  by  the  above  that  there  has  come  into  sight 
dtnring  the  week '327.100  bales,  against  216,266  bales  for  tbe 
Mme  week  of  1882,  and  that  the  increase. in  amount  in  sight 
to-night  as  compared  with  last  year  is  049.180  bales. 


Weathbr  Kbports  by  Tklkoraph.— Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  the  weather  ha» 
in  general  continued  favorable  for  the  rapid  marketing  of  the 
crop.  Rain  has  fallen  in  many  localities,  but  tbe  precipita- 
tion has  as  a  rule  been  light  and  in  tbe  eastern  portion  of  the 
cotton  belt  the  weather  on  the  whole  has  been  dry. 

Oalveston,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  ranging  from  59 
to  71. 

Palestine,  Texas. — There  has  been  one  good  rain  the  past 
week,  tbe  precipitation  reaching  one  inch  and  twenty-seven 
hundredths.  The  thermometer  has  ranged  from  44  to  73, 
averaging  58. 

HuntsviUe,  Texas. — The  week's  rainfall  has  been  one  inch 
and  ten  hundredths,  on  two  days.  Average  thermometer  59,. 
highest  73.  lowest  45. 

Dallas,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  for!y-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  52,  the  highest  being  72  and  the  low- 
est 31. 

San  Antonio,  lexas.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  66,  and  ranged  from 
56  to  76. 

Luling,  Texas.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  fifty-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  58  to  77,  averaging  68. 

Columbia,  lexas. — We  have  had  no  rain  all  the  week.  Av- 
erage thermometer.  68,  highest  77,  lowest  59, 

Puero.  Texas. — We  have  had  showers  on  three  days  of  the 
wrek,  the  rainfall  being  fifty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  78  and  the 
lowest  59. 

Brenham,  Texas. — We  have  had  splendid  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
eight  hundredths.  The  thermometer  has  averaged  61,  rang- 
ing from  50  to  72. 

Belton,  Texas. — There  have  been  showers  on  two  days  dur- 
irg  the  wet-k  to  the  extent  of  sixty-four  liunilrcdths  of  an 
inch.  The  thermometer  has  ranged  from  48  to  71,  averaging 
60. 

Fort  Worth,  Textu, — ^There  has  been  one  shower  during  the 
week,  the  precipitation  reaching  thirty-five  hundredths  of  an 
inch.    Average  thermometer  53,  hixhest  72  and  lowest  34. 

Weatturford,  Texas. — Rain  has  fallen  lightly  on  one  day 
of  the  past  week,  the  precipitation  being  twenty-seven  hun- 
dredths of  a  inch.  The  thermometer  has  averaged  53,  the 
highest  being  70  and  the  lowest  36. 

New  Orleans,  Louisiana.— Wo  have  had  no  rain  all  the 
week.     Average  tnermometer  61. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  sixty-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  40  to  71,  averag- 
ing 58. 

Columbus.  Mississippi. — The  week's  rainfall  has  been  twelve 
hundredths  of  an  iuch  on  one  day.  The  thermometer  has 
averaged  63,  the  highest  being  88  and  the  lowest  39. 

LeJantl.  Mississippi — Telegram  not  received. 

Meridian,  Mississippi. — Ninety  per  cent  of  the  cotton  in 
Ea!>t  Mississippi  has  been  marketed.  Pleasant  weather  has 
prevailed  the  past  week. 

Helena.  Arkansas. — We  have  had  light  showers  on  two  days 
of  (be  week,  tbe  rainfall  reaching  thirty-five  hundredths  of 
an  inch.  Weather  now  warm.  'The  thermometer  has  aver- 
aged 64,  the  highest  being  70  and  the  lowest  34. 

Little  Rock.  .4rfcan8as.— Telegram  not  receive  J. 

Mfmphi.i,  Tennessee. — The  weather  has  in  general  been 
warm  during  the  week  with  only  a  trace  of  rain.  It  is  now 
cl»ar.  The  thermometer  has  averaged  54-9,  ranging  from 
84-3  to  78. 

Mobile,  Alabama.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  seven  hundredths  of  an  inch.  Average 
therraoraeter  59,  highest  74,  lowest  37. 

Montgomery,  Alahama.—The  slock  of  cotton  in  the  interior 
is  running  down  rapidly.  No  rain  all  the  weak.  The  ther- 
mometer has  averaged  50.  ranging  from  43  to  69, 

Selma,  Alabama.— Ihe  weather  has  b(?en  dry  all  the  week. 
The  thermometer  has  averaged  50,  ranging  from  30  to  71. 

Madison,  Florida.— Telegram  not  received. 

Columbus,  Oeorgia.—We  have  had  dry  weather  all  the 
week.     Average  thermometer  41  •7,  highest  63,  and  lowest  33. 

Savannah,  Oeorgia.— The  weather  has  been  dry  all  the 
week,  1  he  thermnmeter  has  averaged  57,  the  highest  being 
74  and  the  lowest  39. 

Auffusta,  Oeorgia.-TUe  weather  has  been  clear  and  pleas- 
ant all  the  week.  The  thermometer  has  averaged  53,  ranging 
from  30  to  70. 

Charleston,  South  Carolina.— There  has  been  no  rain  the 
pa-'t  wfek.  The  thermometer  has  ranged  from  39  to  73,  aver- 
aging 56. 

Statehurg.  South  Carolina.— There  has  been  no  rain  during 
the  week,  Frnst  and  thin  ice  on  three  days,  Average  ther- 
mometer o0-8,  highest  70  and  lowest  27. 

Wilson,  North  Carolina.— Telegram  not  received. 
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The  foil  owinjc  Btatement  we  hare  also  rBceived  by  telegraph, 
flhowini;  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  December  28,  1893,  and  December  29,  1892. 


Kew  Orleans Ahove  low-wat«r  marlc. 

Meinphla Above  low- water  mark. 

Nashville Ahove  low-watermark. 

ghreveport.. Above  low-water  mark. 

YloksburB Above  low-wiiter  mark. 


Dec.  29,  '92 


Feet. 

7-3 

12  3 

8-0 

2^9 

23-1 

India  Ootton  Movement  from  all  Pobts. — The  receipte 
Knd  8  jipments  of  cotton  at  Bombay  have  been  as  f ollowa  toi 
the  wees  and  rear,  bringing  the  iigures  down  to  Dec.  3S. 

BOICBAT  BSOBIPTS  AND  SHIPMBHTS  FOB  FODB  lEABS. 


aMpmentt  thit  veek. 

aMpmenls  linee  Sept.  1. 

Beeeir>t$ 

Itwr 

Oreat 
Bnfn. 

Oonli- 
ntnt. 

ToM. 

Oreat 
Britain 

Conti- 
nent, 

Total. 

Thit 
Veek. 

Since 
Sept.  1. 

1893 
1S92 
1891 
1890 

i',000 
1,000 
1,000 

3,000 
6,000 
1.000 
6,000 

3,000 
7,000 
2,000 
7,000 

7.000 
6,000 
5.000 
7,000 

99,000 
93,000 
47,000 
43,000 

106,000  38.000 
9».'  00  42.000 
52.000,18,000 
60.000  41.000 

248,000 
216,000 
142,000 
258,000 

According  to  tne  foregoing  Bombay  appears  co  shov 
a  desreaae  compared  with  last  year  in  the  week's  receipts  o 
4,000  bale?  and  a  decrease  in  shipments  of  4,000  bales,  an- 
the  shipments  since  Sept.  1  show  an  increase  of  7,000  bales 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  foi 
me  last  reported  week  and  since  the  Ist  of  September,  for  twi 
years,  has  been  as  follows.  "Other  ports  cover  Ceylon 
Xaticorin.  Kurrachee  and  Coconada. 


Sliipmentt  for  tlie  week. 

SMpmenu  tinee  Sepi.  » 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oalsait»— 

1893 

1892 

Madras- 

1893 

1892 

All  otoers- 

1813 

1892 

ilojo 

1,000 

2',6o6 

i',60tf 

i',6oo 

1,000 

3',6oo 

2,000 
3,000 

16,000 
13,000 

18,000 
16,000 

3,000 
5,000 

8,000 
6,00U 

21,000 
23,000 

5,000 
8,000 

24  000 
19,000 

39,000 
38,000 

XrtvlaU- 

1893 

■  1892 

1,000 
3. "00 

i  .ooii 

1,000 
4.00O 

3'i,000 
32  000 

32,000 
33  000 

68,000 
65  000 

The  above  tocals  for  the  week  show  that  the  movement  f  rooj 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOB78  TO  BDBOPB  FBOM  ALL  INDIA. 


eMpmenti 

to  all  Europe 

from— 

1893. 

1892. 

1891. 

Thii 

meek. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1, 

TMl 
week. 

Since 
Si'pl.  1. 

Bombay 

Another  ports. 

3,000 
1,000 

106,000 
68,000 

7.000 
4,000 

99,000 
65,000 

2,000 
7,000 

52,000 
70,000 

Total 

4.000 

174  000 

11.000 

164,000 

9,000 

122.001, 

Alexandria  Rbceipts  and  Shipments.— Through  arraugf- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co, ,  oi 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o' 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
«re  the  receipts  and  shipments  for  the  past  week  and  for  th» 
corresponding  wRett  of  the  previous  two  years. 


Alexrmdria,  Kmipl, 
December  27. 


BeoeipCs  (oantars*) ... 
This  week... 
Since  *l'»t>t  1 


1893. 


195  000 
2,576.000 


1892. 


230,000 
3  8  16  orm 


1891 


160,000 
3,194  000 


Exports  (bales)— 
To  Liverpool . . . 
lo  Continent . . . 


TMt 
week. 


18,000 
7,000 


Sinee 
Sept.  1. 


112,000 
102,000 


Total  Eirops 25  «>()ni24 


it  0'>   I 


TMt 
week. 


8,000 
lO.OOC 

IK.OOO 


Since 
Sept.   1. 


207,000 
I19,000j 

126.000 


TKU 
week. 


S'-nce 
S  pi     1. 


for  IJ^  lbs,.  5%e.  for  3  lbs.  and  fii^o,  for  standard  grades  in  a 
jobbing  way.  Car-load  lots  of  standard  brands  are  quoted  at 
4J^<;.  for  \%  lbs.,  5c.  for  3  los.  and  5i<o.  for  3'^  lbs.,  f,  o.  b.  at 
New  York.  Juie  butts  have  bpen  dull  at  l^is^Ji'^'  'or  paper 
grades  and  Sl^^Si^c,  for  bagging  quality. 

Sea  Island  Cotton  Movement, — Wo  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  l-tland  cotton  movement  for  th«  week.  The 
receip's  for  the  week  ending  to-night  (Deo,  29)  and  since 
Sept.  1,  1893,  the  stocks  to-night,  and  the  sime  iteius  for  the 
corresponding  periods  of  1893,  are  as  follows. 


1893. 

1892, 

.iStock. 

Receipts  to  Dee.  29. 

This 
week. 

Since 
Sept.   1. 

Thin 
week. 

Since 
Sept.    1. 

1893. 

1892, 

1,761 
3 

43,20-1 
1,S40 
2.242 

8-<9 
212 
2o4 

2«,373 
5.112 
2,750 

13  953 

1,'>26 

752 

15,731 

10,940 

1,540 

Florida,  &o 

160 

Total 

1,7>>4 

4-».29 

1,05P 

34,31=1 

12.640 

The  exports  for  the  week  ending  this  evening  reioh  a  total 

of  34  bales,  of    which  31  bales  were  to  Great  Britain, 

to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,503  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893  and  1893, 


16,000  207.000 
2,000    65  Ooo 

18,000  272  000 


■  *  A  oantar  is  98  pounds. 

This  stitem3Tt  shows  that  the  receipts  for  the  week  ending 
Deo.  37  were  195,000  cantars  and  the  shipments  to  all  Euro^  e 
33,000  bales, 

Manchester  Market. — Our  report  received  bv  cable  to-ni-rh  t 
from  Manchester  states  that  the  market  is  dull  for  ywas  bu^ 
steady  for  sheetings.  Minufaitui-ers  are  gm  -r  illy  wall  ua  1-r 
contract.  We  give  tha  prices  for  to-day  below  anl  leavj  t!i033 
(or  previous  weeks  of  this  and  last  vear  for  conoari.son: 


1893, 

1H92 

82t  Cap. 

8H  Ibt. 

Oott'n. 
Hid 

325  Cop. 

iH.lbt. 

Ooii 
JfW 

Twiet. 

SMriingi. 

XJpldt 

Twitt. 

BMrtingt. 

VpU 

1         d 

«,   d.      s,    d. 

d. 

d.       d. 

s.    4.      •     d. 

-1 

Sv.24  6H18W738 

5    Rifli»7    7 

4i« 

7A|    -a^i* 

.5    7  I!®?    2 

5H 

Dec,  16^     (»7as 

5    8     »7    7 

4'i8 

7^   asis 

5    71»»7    2 

S>8 

"    8  6Uie»73a 

S    7HI*?    7 

4^8 

7!l4    «8i. 

5    71*37    3 

S-li, 

"  15  6<.8  »7i4 

5    7    «7    « 

4i>is 

IM     «8i>8 

5    8     »7    314     5H 

"  22  6««    »7V5    fi"***?    R"* 

iyl 

7\    -SSSs 

5    8    ®7    7i^     5>4 

"  29  6i«    «7i«    5    6     «7    4>«'   4>4 

7\    it»»»  '5    8    m    SI*     5» 

Exports 
from— 

Week  Ending  Dee.  29. 

Since 

Sept.  1, 

l'<93. 

North' n  Mills. 

Great 
Bril'n. 

t'r'nee 
dc. 

Total. 

Oreat 
Brit'n 

Fr'nce 
dc. 

Total. 

Week. 

ainee 
Sepl.l. 

,----. 

""ii 

15,700 
166 

2',73.' 
S<9 

18,924 
a.410 

1,520 
lis  IV 

2,832 
1  3  9 

17,2  .'0 

1,310    8,644 

Cbirleaton.. 
Florida 

166 
4',o4-' 

3.:9 

21,757 
9,''3*> 

1921       892 
2,057 

New  York.. 

Boston 

Baltimore  . . 

24 
24 

;;;;:]  •::::: 

Total 

21 

l,502|ll^93 

Total  1892.. 

200 

200 

51  Hi  13,837 

We  include  each  week  only  such  cotton  as  is  actually 
exported.  In  other  words,  a  large  portion  of  the  Sea  Island 
cotton  shipped  to  foreign  ports  goes  via  New  York,  and  some 
amill  am  lunts  via  Boston  and  Baltimore.  Iistead  of  giving 
such  cotton  in  the  expons  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  f  lUow  the  sinaa  plan  as  in  our  regular 
table  of  exports  of  including  it  when  actually  shipped.  The 
d-tails  of  the  shipments  of  S?a  I-ilaad  cottoT  for  the  week  will 
be  found  under  the  head  "  Shipping  New3,"  on  a  subsequent 
page. 

Quotations— Dec.  89— Savmnah,  Florid  is,  common,  13)^0. ; 
me.lium  fine,  16V^;  choic3,  l8i^. 

Charleston,  Carolioas,  medium  fins,  20  to  23c.;  fine,  30  to 
35c.;  extra  fine,  40  to  50c, 

The  following  exchanges  have  been  made  during  the  week  : 
3'?pd.toexoh.ll,200  Jau.for  May.  -03  pd,  to  exch,  100  Jan.  for  Pel). 
34  pd.  to  exch.  400  Jan,  lor  Miiy.  -15  pd.  to  exoli.  200  J;ia.  for  Mok. 
20  pd.  to  exch,  6.200  Jan,  for  Mcli.  -Si  pd.  to  eroh.  700  Jan.  for  May. 
19  pd  to exon.  14.800  Jan. fur  Mcli.  -01  pd.  tu  pxeli.  300  iJee.  for  Jan. 
2SDd  to  exch.  11,200  Ian. for  4i)r.     -  4  pd.  to  Bxcn.  1,500  Jan.  for  J'ne. 


51  pd  to  exck.  50J  Jan.  8.  n.  for 

July. 
•09  pel.  to  exch  300  Feb.  for  Meh. 
-17  pd.  toexoh.  l.SiOMoh.for  May 
42  pil,  to  exou.  5iiO  Jan.  fm  June. 
■IB  pd.  to  exch,  1.800  Moh.  for  May. 
■;4  pd,  to  exch.  20ii  Mck.  for  June. 
13  pd.  to  exoh.  600  Jan.  for  June, 
•0  I  pd.  to  exch.  200  Jan.  for  Feb. 
■07  pd.  to  exnh  400  .imie  for  July. 
-24  pd.  to  exch.  '00  Mch.  for  June. 
34  pd,  to  excu,  200  Jan.  tor  May. 


JOTE  BDTrs,  Baooinq,  &o, — Business  in  jate  oagaing  has 
lacked  features  of  importance  duri«g  the  past  week,  but 
■quotations  have  ruled  steady,  the  close  to-night  being  at  5J^c, 


50  pd,  til  exch  500  Jan.  for  Julv 
45  pd.  to  exch.  1,200  Jan  for  J'ue. 
25  pd.  to  exch.  500  Moh.  for  June 
■2-i  pd.  to  exch.  1,500  Dec.  for  Apr. 
Even  1,200  Pec.  for  Jan 
-37  p  1.  to  exch  1,600  Jan.  for  May 
■r>9  pd.  to  exch,  .500  Jan.  toi  Aug 
•41  pd.  to  exch.  300  Jan.  for  Jane. 
-09  pd  to  exch.  5  10  Jan.  for  Pi-h. 
-49  pd.  t"  excn.  1,000  Jiin.  U"  J.ily 
27  pd.  to  exch.  3,51^0  Jiin  for  Aor. 
■IS  pd.  to  exch.  1.500  Jau  for  Mch. 
•A3  pd.  to  exch.  l.OOOJan.  for  J'ne 

East  India  Crop.— The  following  is  from  Messrs.  Lyon, 
Comber  &  Co.'s  circular,  dated  Bombay,  November  34  : 

The  ra1n  In  the  districts  has  naturally  delayed  ihe  crop  a  week  or 
two,  audiu  many  stations  th«  srins  and  presses  were  stopued  for  sev- 
eral davs.  and  as  the  roads  are  ici  an  uns»t!st.ictorr  condiuon  siipniies 
from  the  interior  are  comina  forward  very  slowK,  It  is  dimcult  to 
asce'laln  at  pre.sent  woat  the  extent  of  the  d*mii!Je  to  Ihe  Oonira  and 
Khandnish  crops  has  lieen,  but  our  i^.fomiition  leads  us  to  ihinS  it  is 
not  verv  serious,  but  of  cmrse  a  tall  of  8"veral  inches  at  this  time  of 
the  year  must  result  ill  a  oprtain  amount  of  black  lenf  and  f-tain,  and 
we  expect  the  arrivals  for  some  time  will  show  siRns  of  this;  Put  if  no 
more  rains  f^lls  later  pickines  luav  be  quite  8\ti-f  ictory  both  in  the 
Berars  and  Khindelsh.  In  the  Bonsai  ilistricis  the  fall  has,  we  think, 
been  heavy  enouKh  to  aliahtly  fniure  the  quality  of  part  of  the  cjrop. 
but  beyond  a  little  more  siain  wo  do  not  tiink  much  harm  has  been 
dime.  The  fall  in  the  Broach  and  Dbolleradis  rictsbas,  wethioR.done 
more  eood  than  harm,  and  Ihough  the  crops  ma.  be  dclas'ed  a  little  In 
consequence  the  chances  are  ihe  Kood  done  to  some  of  the  plants 
(Which,  owioB  to  a  scarcity  of  nam  a  m'luih  or  two  ago,  were  looking 
wituereo)  will  result  in  a  larcer  out  turn  thai,  it  uo  ralo  had  fallen. 
Cr  n  accomits  to  hand  by  wire  lo-day  are  tonerall.i  satisfactory,  inso- 
muuh  that  the  weather  has  cleared  up  airain,  and  prospecis  arc  conse- 
Quently  bntter  th  m  iht-y  w-re  a  few  da.x  s  ago.  V\  e  anticipnte  larger 
crops  all  round  ih.n  we  h»d  last  yeir,aud  the  r^^f  f^'" ''",», ffl 
talnly  not  hid  the  effect  of  reducioe  the  our-turn---in  fact,  the  .^jeid  is 
more  likely  to  he  increased  tha"  decreised  by  the  fall  we  have  had 
tills  week.  The  N.  K.  monsoon  has  continued  lo  brinu  very  he:ny  rain 
to  the  Madras  Presidency,  the  d-.wnpour.  after  several  j  ears  <T  scanty 
moistnro,  beiue  unusually  ho. vy.  as  mochas  21  Inches  have  been 
reelstored  at  Madras  city  since  November  1,  ajiai'St  au  average  or  14 
inches,  audfnnher  south  fr  in  12  to  Z^  loehHS,  attainst  a  mean  of  4>« 
lo  15  inches.  (Jufortunately  the  full  was  accompaiii.d  by  a  cyclonic  dis- 
turbance, whicn  rapidly  passed  over  (12th  insi.)  to  the  Malabar  coast 
and  tuf.inc  north,  about  2oo  to  300  miles  out  at  «<"}v,''8'''"  «''^»«dj^ 
aod  struck  Veraval  on  the  Kathlawar  coa-t  on  tlie  19th,  Heavy  rain 
accompanied  th-  storm,  whieh  eventually  passed  Ij';;."''; a';<l  li»« °«w 
almost  dispersed.  Guzerat,  Kalhlawaraiid  ..arts  of  Central  India  and 
Raipntaoa  as  well  »s  portions  of  the  N.  W  Provinces  and  Punjab  have 
felt  the  influence  of  the  storm.  The  ralnfal!,  w liiie  doina  good  to  wheat 
andseeds.  naturally  caused  damage  In  the  lUstriots  whore  cotton  is 
being  picked. 
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BZPOBTB  or  COTTOS  OOODS  VBOK  Obbat  B(UTA.IN.— Below 
w«  gire  the  exports  of  oottoa  yarn,  goods,  &c..  from  Qreat 
Britain  for  the  month  of  November  and  since  January  1  in 
1893  sad  189:2,  as  compiled  by  lu  from  the  BritUh  Board 
of  Trade  recuro'i.  It  will  be  noticed  that  wo  have  reduced 
the  movement  all  to  pounds. 


JaoiMT 

Wmbmmrj 

Mftroli 

Tot.I<t  QWkr 

A»fU. 

Mar 

JSM 

Toc9d4aar. 
»«ly 


*ot.M«wr 

*OUI»B«a.. 

OatoMr 

Hot 


ues. 


ISAB 
14.411 
17>tt 


ISM. 


4a,saj  nsAix 


1.W3. 

~ri. 

MtJMt 

sia.aM 

STi,aM 


ai.««a  tiMit 

<0.<()0    a9,M7 


i,ioo,aM 

MWiOM 
340.MR 


t.<KI0J14 

4»,SM 
4SJ.7I« 


•<.«ll,  IK.CA 


IMJUI4  187,m 
M«7S    ttwiM 

w.«78l  tiam 


l.«M.1»| 


i,ass,W7 


40&«0I 


isn. 
"rit. 

408,774 
448,181 
448,7SI 


Mr»,7oa 

873.401 
8*03011 
847,011 


1.117.178 
417.«t 


WMK 


i.Mi,*«a 


8M.1tt 
«*«.7U 


isas. 

78,800 
86.773 
71 .84 1 


8U.it»> 
M.4I1 

as.6ati 

•T.«W 


in.M3 
■ajsu 

88.815 
80,851 


IIMW 


•50.7PJ 

St.' 
MA4S 


77J15 
(M.148 


l!«8.7«4 

7I,«70 
7»,M«7 
«l,7l»i 


latol  0/  AU. 


1803. 


80,9iS 
80,107 

ae.*2s 


814.457 

eo.iw 

7«,i*) 
10.4AS 


884/MO 


7«,aeo 

81,151 


Total  asvnfU  of  «oWi»«  Mnnfaaww. . 


a80.M7 

7S.ttHS 
84.000 1 

wano 


1883. 

Lbi. 

83.500 
106,616 
ltO.139 

817,t«7 

81.089 
W.SSS 
81.270 

aro,»o3 
8e,0M 

88.100 
88,735 

«8e.ui« 

8^006 

87.iro 
101.03J 

1.5M 

81.738 


■■  i.nei.Taw  i.ina.iis 


«t8.ai9 

103.000 
101.4«4 
tOlJOS 


8003*7 
'8li38.< 
lOUN 

i.iao 

KLOU 


1>M  foreifoiag  8ho«vii  thit  there  has  been  «xd  irte  1  from  cue 
Uaiied  Kini<dom  during  the  eleven  moatha  1,039. 7.J3,000  Ibe.  o( 
liiaaafaotare<l  cotton.  >tgainsl  1,109,433,000  loo.  laat  year,  or  a 
decroaw  of  69.700,000  lbs. 

A  farther  mattt^r  of  interest  is  the  destination  of  these 
Mportt,  and  we  have  therefore  prepared  the  following 
■tattetn<mtB,  showing  the  amounts  taken  by  the  principal 
eoantries  daring  November  and  since  Januiry  1  in  es>oh  of  the 
last  three  years: 
UKMtT*  or  piscii  e>oDa  akd  XKvn  to  ranioirAL  ooithtriss  di 

MOVSMBCB.  AJID  raOM  JAXCABT  1  TO  VOVSMBBK  30. 


BWI    iBdIM     

Krkaj,  *ir*(  m4  A.moa_. 

^^loa  MMl  J*pAa 

Bvop*  (asecpt  Tark«y>..... 

ipaUi  A»«noft 

Ilorth  Aa«ne»  

AH  oU«r  •oauulat 


■  vain  . 


Teul 
Tiui 

Tmnu-UM. 

jOamomMUA.) 

.  ■ofos*  (<ao«*t  TVk*r) 
t  India*. 


ilaA  uul  Japaq  

,,.     .       1  CVm.... 
ail  otatr  eo«oUi«a_.. 


T«r»«]r  aa4  I 


Total  lb* 

Tnui  Talaa... 


Jan.  1  (a  Sov.  80. 


TH«  KOUbOWINO   ABB  THB  U80S8   KCaCIPTS  OF  OOTTON   8t 

N;w  7  irk,  Biaton,  Pailadelphia  and  Baltimore  for  the  pa>'t 
week,  «nd  since  September  1,  1898 


Jbt'lpU 
fnm 

■  OOTOB. 

PBn.ADBLPa'A 

BALTtllOBl. 

rk4f 

•4IM* 

TMt 

S1IM< 

TMi  1    auu4 

Thti 

MM, 

WM*. 

•«»<.l. 

W4k. 

J**e.i. 

IM«*. 

S«*t.  1 . 

WMk. 

Kv 

K.OnaaiM... 

18.760 

140.330 



~ 

T««a 

1310 

100.701 

■avaoiuk... 

•,M1 

18.,4J0 

i.m: 

8^,788 



4,113 

i.104 

40338 

MoMla    .... 



.... 

notlda 

UtOO 

ia.M» 



■o.  CanUaa 

4,138 

47.100 

,,,.,,, 

•••••■ 

Ka-OuoHaa 

55. 

1.3:0 

>• 

TlntDis  ... 

u*: 

713*0 

1,000 

80307 

«s> 

1,»^5 

1,000 

tit.taz 

Mortk.  poaU 



1S,»S0 

135,803 

8,108 

.... 

Taaa..  ko.. 

4,(80 

M388     4.131 

41,018,      1,580 

U.004 

8,118 

15.804 

rontsn 

a»< 

8.131 

7W 

4,055     



Taut 

50.7.4 

tOS.ttO.. 

81,401      84»,3M'     Z,0:» 

10,110 

7313 

131.075 

hiaifmr...}  41.75MI 

«li31t    tR3Ml    »17.t|0      l.lOol 

31,880 

«.«0« 

1I3.M8 

Nbwb. — ^The  exports  of  cotton  from  the  Unittd 

I  the  past  week,  as  per  latest  tnail  returns,  have  reached 

Mi/n  boles.  So  far  as  the  Southern  ports  are  conceme  ,  these 
■n  th*  same  exports  reported  by  telegntph  and  published  in 
tiM  OovomCLS  last  Friday.  With  regard  to  New  York  we 
tachids  tbe  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 
Muw   ToBB-To  IJrrrpool,  p«r   otoaofr*  Anr.Dla.   I.n90    .. 
Brill  h  Crown  2  4l7  ..  i^sKaell.  eft4  ui'Und  sod  24  Sea 


Ulai'tl        PI    •■  4.7.10  ...Tanrie,  e.gtfS 

TuL/>D'loa.  I  '  Rloliniond  Hill,  23 

ToM»Tn>.|.:  ..aCbatiiraKOMiOO 

To  Rmi.cri.  i>rr  ninmu'r  4ll«r.  SOI 

To  fiaii.iiiirK.  POT  at«au.«r  Rhaelln.  133 

Tn  An'-,  rp.  p«r*t8*m«T  rrlea'and,  1.792 , 

T^  '     -      ■    -  -    •    >  --.rirn.aiS     

"^  irjcltila.  e'>0  

^  .iiiar.  100 

lit  it'-iin».  yr  m   aionr  i***iiert.  400.   ...........   ..   ..... 

To  MaulM.  prt  •taaoiar  CMllOt.  200 

IS  TefcohanB.  per  otssaor  *t.  Andnwa,  2«0 


16,312 
23 
6^0 
Mil 
13< 
1,':92 
218 
650 
100 
400 
200 
ZOO 


Total  balu^ 
Now  Orlbavs— To  Liverpool,  per  steamers  BeVnsrd  Hall,  4,478 

Mexican,  7.250  ...Vesta.  6.100 18,523 

To  LondOD,  per  steamer  Cayo  Mona.  900 90O 

ToHavie.  pers  steamers  AldborouuU.  4  fiO0....Dapuy  da 
Lome.  4.897  ...Highbury,  3,90J... .St.  Marneok,  6,173.... 

Soawf ell,  5.187 25,059 

To  Breoien,  pc r  Btt-amer  Sir  Qamet  Woladey.  5,432........  9,432 

To  Aiitwern,  ner  steamers  Cays  Mons,  3,l(J0....Llupuy  de 

Lome.  200 3,300 

To  Barcelona,  per  bark  natallna.  800    800 

To  Oecoa.  per  steamer  Ocean  Prince,  3.793  3.79S 

To  Vera  Cr  z.  per  Ht^-amer  Antoulo  Zambrana.  1.000 1,000 

Oai, 'BSTOB— To  Liverpool,  uer  steamers    Blrobtleld,   6,150 

Oaramore,  ti.241 Hindustan,  5.S6i...  Ki'.hurn,    8.7  '3 

Monrovia.  6,540. ..Oswi-stry,  6,417. ...Parktleld,   6,652 

Stat.  8.463 53.031 

To  Bremen,  per  steamer  Sidney  Tbomas.  6.175 6,176- 

Mobile— To  Ltveriiool.  per  steamer  Verax.  7,501 7,501 

Savannah— To  Mvenioiil.  per  steamer  Cyuhrenes,  3,605  upland 

and  1.785  S^a  Island 5,390 

To  Biemen,  per  steamer  Badwortb,  5. 60O 6,600 

To  Barcelona,  p-r  steamer  Juan  Firgas,  7.402 7,402 

To  O^iioa,  p-r  steamer  Buoklngliam  (alditlonal)  101.......  100 

0HABLK8TOS— To  Liverpool,  per  steamers  Ab.uia,  7,724  ...Hl- 

bMri.la.  t!,l84 13.903 

To  Brnn»n.  per  steam-r  Ariel,  7.804 7.8t)4 

To  Bar'-elona,  per  steamers  Chine-ie  Prlnoe,  5.050. .  Frutera, 

2  4f8  7,488 

Port  Royal    To  Llveroool.  per  steamer  Ramleb,  7,350 7,3J0 

Wilmington— To  uremeu  per  steamers  Castle veni  ry,  10,000.... 

'  lyde.4,?i9! 14.592 

JIOBVOLK— To  Liverpod.  per  steamer  MIobtgan,  8,131^. 8.131 

Tu  Bremt-n.  i>er  xteainer  Aviona.  2,9.5'l 2.150 

VBirr  Point— To  LIverpo  )l,  per  steamer  Worcester,  7,429  ......  7.929 

Nkwport  Nkws— To  Liverpool,  per  steamers    13,321     ..  13,321 

BoOTos- Tn  Llv«rp'><>l,  per  nceamnn  Augloiuan,  2,S8^  ...Paila- 

delphlan.  a.OO'i Rjman,  877 8»n»more.  l.'^OO  7,273 

BALTtMORE— To  Liverpool,  uer  steamer  Qiieensmore,  811 841 

To  Bremen,  p-r  seamer '4tutt;tart,  4.152 4,152 

To  Hamburg,  per  steamer  Stabbenhuk,  1,696 1.696 

n>  Antwerp,  per  steamer  Oiranto,  1,447........... 1,417 

231,072 

in  our  usu:il 


TMtal 

Tbe  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Brtmtn  Ant-  S'l^na, 
Lon-  <0  3am-  werp,  Oenoa, 

don.  Havre,    burg.      <te. 

23        OW 
90J  25,059 


Wew  York. 
N .  Olleana. 
Oalv«>ston.. 
Uobito..  .. 
iKvannab.. 
Oharl>'Sti>n. 
Port  Royal 
Vllmlngt'n 
Norfolk..  . 
'Veot  Point 
N'p'tNewa  13.3il 
Boston.  ...  7,273 
Baltimore..        811 


Liver- 
pool. 
16.312 
18.528 
53,'>31 
7,501 
5,390 
H.»"8 
7,350 


634  2,640 

5,412  3,300 

6,175  ...... 

lileoo 


lie. 

700 

4,593 


Vera 
Ora3  <0 
Japan. 

1,000 


7,502    ... 


7,804    7,483 


8,131 
7,929 


....  14,592 
2,950 


5.818    1,447    ... 


Total. 
21  179- 

58  812 

59  206 
7,501 

18,492 
2»,20<> 

7,350 
14, .59  3 
11.081 

7,929 
1J,<21 

7,273 

8,13(i 


TMal  ...I'^9,515       923  25.709  49,035    7,407  20,293     1,'300264072 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

ALvasms— To  Liverpool  -Ueo.  23-8t«a'ner  Loohmora,  6,211. 
TbManob-^ter  -Dee.  22  -Steamer  Pin^biiry,  4.170, 
"Ai  Havre    Dec.  32    Bceamera  BlirbUn  ler.  4,451:  Slroaa,  7.128. 
■SW  Oblbanb— Fo    Liverpool  -Deo.    2i    Steamer  E  isk^ro.  5,700  .^ 
Dec  26— Steamer  Satimlna,  4,700...  Dec.  28 -Steamer  Astrjoo- 
Baer,  h,6  0. 
To  Manches'er    Deo.  27  -Steamer  Venango,  4,024. 
To  Havre     D.-C  23 -Steamer  TUomaa  Aaierson,  5,3)0  ...Ddo.  26 — 

Steum-  r  Wastw  ter,  5.231. 
Tto  Bremen    Dec.  27— Steamer  Knl<ht  Err.'int,  8,003. 
To  HmnDiirg    D»o.  26— Steatner  Darlington,  2,117. 
8AVANN»H-r<>  W*rberg-Da<i.  2-)- B*rk  N.inna,  1,165. 
BbOBBwick- To  Liverpool  -Dec.  21    St'-aiLer  Beag  ire  Head,  5,311. 
CaAauwTON— To  Bremen  -  Deo.  28— Steamer  Qlealolg.  8,971. 

To  O.lfssa- Deo  22— Steamer  Baltram.  5,075. 
Wbst  Poiht  -To  Liverpool  -Deo.  2i-«team9r  Athdn,  8.691. 
RBWrocT  NKWd— To  Liverpool— Dec.  28  -Steamer  Sheniiodoah,  1,592. 
B0SCH>N— To  Liverpool  -  Dbo.   19-StB»mer  Lnuoislrlan.  2, -SI  ...OeO. 
20    Stea'ner  Lake  Winnipeg.  1,272  ...DjO.  22  -Steamers  Oapba- 
lonla.  1.494;  Saobem.  3.133. 
BAI.TIHORE  -  To  Mverpnol  -D,-ic.  23    Steamer  P,4rkmire,  458. 
To  Bremen— D«5.  27  -Steamer  H.  B.  Meier,  5,379. 
To  HamiiU'g    Dbo.  22— ■'tflamer  Oilmm,  222. 
PBItADKLPHIA— To  Liverpool  -Dec.  21— Sc-a  oer  Oblo,  581. 
To  Antwerp  -Deo.  19  -Steamer  Pennsylvania,  445. 
Below  wo  give  all  newi  received  to  date  of  disasters  to- 
resaels  carrying  cotton  from  United  States  ports,  &c. : 
OmLDPORD.  stiamer  (Br.),  from  Obarleston  for  R  val.  wUlch   went 
asbdre  near  Rival,  Deo  22,  Is  reported  t<>  b.i  making  w  iter  In  all 
tbebold^.    Nine  bu  idred  and  tltt«n  bales  ot  oictm  hive  beau 
laiidrd.    BoUte'oaa  weatber  Is  hindering  tbe  salv.4giot  ber  cargo. 
DmoNiBT.  steamer  (Br.),  from  Qilveiton  for  Llverpoil,  »Miti  from 
Norro'.R  on  tbe21thln»r.     In  lat.  37;  lO,  lon.7i:l'),  tbam  tin  pipes 
of  the  boilers  broke  at  tbe  tlanges,  and  the  staaaer  w.i«  oompsUea 
to  return  to  Hampton  Road-i  on  tbe'26ib  for  repairs. 
Cotton  freights  the  past  week  have  been  as  follows: 


ikUur. 

JTon. 

Tutl. 

WtdntM. 

r*urj. 

Frt. 

Uvorpool,btd....d 

•a> 

"si 

»S1I 

>s. 
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.... 
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35* 
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30* 

Do      later d. 
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— 

— 

.... 

.... 

Bremen,  steam.. d. 

•l8 

•3! 

»3J 

'sa 

»33 

Do       later...  d. 

.... 

.... 

... 



.... 

aambnrg,  steamd. 

».4»'»1 

».4»»M 

»«4 

•«4 

•■4 

Do        later  .d. 

•  >■• 

.... 

.... 

.... 

.... 

ama'dam,  ateam.e. 

87Js* 

£ 

87%* 

25  930* 

25  »30* 

25930* 

Do         later,  .e. 

...a 

B. 

.... 

... 

.... 

... 

Boval d. 

»s. 

•sa 

»J» 

»33 

»31 

Oo     via  Hull  d. 

.... 

— 



.... 

.... 

B-lona,  direct... d. 

... 

.... 



— 

.... 

Senoa,  ■tesm...d. 

>I6 

»ie 

•is 

»t« 

»16 

Trloate.  via  Hull.d. 

».. 

! 

»aa 

»»a 

»..» 

»8» 
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•«« 

»«< 
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'  Coau  per  100  Ibi. 
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LiVBRPOOL. — By  cable  from  Liverpool  we  have  the  f ollowir  g 
Vtatement  of  the  week's  xales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  wbtch  exporters  took.... 

Of  whloli  speculators  took .. 

Bales  American... 

Actual  export 

Forwardea. 

Total  stock— Estimated 

Of  which  Amerlcau— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Dee.  8.      Dee.  15.     Dee.  22.     Dee.  29. 


62,000 
3,000 
1,000 
54,000 
8,000 
65,000 
1,092,000 
900,000 
159,000 
li9,000 
325,000 
315,000 


86,000 
5,000 
500 
77,000 
13,000 
85,000 
1,122,000 
918,000 
12i<,000 
96,000 
370,000 
360,000 


73.000 

2.000 

1,000 

66,000 

9,000 

79,000 

1,149,000 

943.000  1 

116,000 

96,000 

400,000 

390,000 


41,000 

1,000 

1,000 

35,000 

8.000 

50,000 

,282,000 

06B.000 

190,000 

168,000 

370,000 

360,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea>  h 
•day  of  the  week  ending  Dec.  29,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

Saturday 

Honday. 

Tue$day. 

Wedntf. 

Thur$(Py. 

lfida^. 

Market,   { 
1:45  p.  u.] 

Mld.Upl'd8. 

Bales 

Bpeo.  <&  exp. 

i 

o 
H 

i: 

I 

' 

•a 

Quiet. 

4.H 

10,000 
6,000 

Id  buyers' 
favor. 

4>4 

12,000 
1,000 

Steadier. 

10,000 
500 

IHitiires. 

Market,   } 

1:45  p.  1I.J 

Market, 

4  P.M. 

Steady  at 

5-64(86.84 

deoUne. 

BasT. 

Steady. 
Steady. 

Steady  at 
2-94  ad- 
Tanoe. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  future* 
■t  Liverpool  for  each  day  are  gi^en  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stHted: 


F  The  prteet  are  gtven  in  pence  and  64<A». 
E-64<t.  and  5  01  meant  5  l-64d. 


Thttt :  4  63  meane 


(Saturday,  Mondar  and  Tuesday- 

-Doc 

23, 

25  and  26- 

-Holidays.) 

Wed.,  Dec.  37. 

Thar*.,  Dec.  28. 

Fri.,  Dec.  '39. 

Open 
i. 

BiQh 

Low. 
d. 

OIoj. 
(1. 

Op«n 
d. 

Bith 
i. 

Low. 
d. 

OUa. 
d. 

Open 

Bioh 

Lou). 
d. 

Olo> 

d. 

d. 

(1 

December.. 

4C8 

4  08 

406 

4  06 

4  06 

4  07 

4  08 

4  07 

4  09 

410i 

4  09 

+  10 

Deo.- Jan.... 

4  08 

4  03 

406 

4  06 

4  06 

4  07 

4  06 

4  07 

4  09 

410 

4  09 

4  10 

Jan.-Feb... 

408 

4C9 

4  06 

4  07 

4  07 

4  07 

4  07 

4  07 

4U9 

410 

4  IIP 

4  10 

Feb.-Hoh.. 

4  10 

4  11 

4  08 

4  08 

4  08 

4  09 

4  08 

4  09 

411 

412 

411 

411 

Mch.-April. 

412 

412 

410 

410 

4  10 

411 

410 

411 

4  13 

4  14 

4  l.S 

4  1,S 

AprU-May.. 

414 

4  14 

4  11 

412 

412 

4  13 

4  12 

4  13 

4  15 

4  15 

4  14 

4  15 

■May -June... 

4  IS 

4  16 

4  13 

4  14 

414 

415 

414 

4  15 

4  17 

417 

4  16 

4  17 

Jun».July.. 

4ir 

4  18 

415 

416 

416 

4  16 

4  16 

416 

419 

419 

4  18 

4  19 

July- Aug.. . 

4  19 

4  19 

417 

417 

417 

4  18 

417 

4  18 

4  20 

4  21 

4  20 

4  20 

Aug.-Sept.. 

4  20 

4  20 

418 

4  18 

4  18 

4  19 

4  18 

4  19 

4  21 

4  82 

4  21 

4  21 

BREADSTUFF  S. 

Friday,  December  39,  1893. 

There  has  been  nothing  of  interest  in  the  market  for  whea 
flour  during  the  past  week.  Business  has  been  extremely 
slow,  with  buyers  making  low  bids,  owing  to  the  decline  in 
wheat.  Rye  flour  has  been  without  change  and  dull.  Buck- 
wheat flour  has  been  in  liberal  supply,  and  with  a  slow  trade 
prices  have  further  declined.  Cornmeal  has  been  in  slow  de- 
mand but  steady.  To-day  there  was  a  limited  trade  in  the 
market  for  wheat  flour  at  about  steady  prices. 

There  has  been  but  little  attention  given  to  the  market  for 
wheat  futures  and  prices  have  further  declined  under  con- 
tinued liquidation  by  longs  prompted  by  a  larger  movement 
of  the  crop  than  was  exacted  ;  dull  and  easier  foreign  ad- 
vices and  in  the  fore  part  ot  the  week  rumors  of  financial 
difficulties  at  the  West  also  had  a  depressing  effect.  In  the 
spot  market  there  has  been  a  limited  inquiry  from  exporters, 
but  at  lower  prices.  The  sales  yesterday  included  No.  1  hard 
at  2c.  over  May  delivered,  No.  1  Northern  on  p.  t.  and  No.  2 
Ted  winter  at  Z^c.  under  May  f.  o.  b.  afloat.  To-day  the 
market  was  a  trifle  stronger  on  buying  for  Continental  ac- 
count, unfavorable  weather  at  the  West  and  covering  of 
shorts  over  the  holidays.  There  was  a  moderate  demand  in 
the  spot  market  from  exporters  at  steady  prices.  The  sales 
included  No.  1  hard  at  3c.  over  May  delivered  ;  No.  1  Northern 
at  Ic.  over  May  delivered  and  No.  3  red  winter  SJ^c.  under 
May  f .  o.  b.  afloat. 

DAILY  CLOSING  PRICES  OF  ITO.  2  BED  WINTER  WHEAT. 

December  delivery o. 

January  deilyery.. , o. 

Ferbuary o. 

March  delivery o. 

May  delivery o. 

The  speculation  in  the  market  for  Indian  corn  futures  has 
Deen  dull  and  prices  have  weakened  a  trifle  unier  limitedsell- 
Mgby  lingj,"  prompted  bf  a  free  movemj  it  of  the  crop. 
Business  m  the  spot  market  has  been  moderat3ly  active,  both 


Sal. 

Hon. 

Tues. 

Wed. 

Thura. 

Frl. 

» 

n 

6619 

65 

65=8 

65=8 

B! 

66i« 

65^ 

6538 

65=8 

5 

.. 

66  <« 

66«8 

H 

a 

68% 

6758 

63 

68I4 

71 

70 

70i« 

70>« 

shippers  and  the  home  trade  being  buyers,  but  with  increased 
supplies  prices  have  declined.  Yesterday  the  sales  included  No. 
2  mixed  .n  1 4314  Oiaj^c.  in  elevator  and  433^0.  delivered ;  steamer 
mixed  at  42@42}^c.  in  elevator;  No.  8  white  at  42Uc.  in  ele- 
vator and  yellow  at  43i^c.  in  elevator.  To-day  the  market 
was  a  trifle  steadier  with  wheat.  The  spot  market  was  firmer, 
but  quiet.  The  sales  included  No.  2  mixed  at  42i^c.  in  ele- 
vator and  43>^c.  delivered;  steamer  mixed  at  423^c.  in  ele- 
vator, steamer  yellow  at  43o.  in  elevator  and  yellow  at  43>ic, 
in  elevator. 


December  delivery c. 

January  delivery 0. 

February  delivery 0. 

March  delivery 0. 

May  delivery 0. 


DAILY  CLOSmO  PRICES  OP  KO.  2  MIXED  CORN. 

Sat.     iron.  Tues.  Wed.  Thurs.  Fri. 

n  42%  42>4  42>«  42Vi 

M            2.  42>4  42>«  4238  4214 

^            S  427g  42=8  42%  42% 

»  43>«  43'8  43>4  43>« 

7  441*  4418  4414  44>a 

Oats  for  future  delivery  have  been  dull  and  featureless  and 
prices  have  made  fractional  declines  in  sympathy  with  wheat 
and  corn.  In  the  spot  market  business  has  been  quiet  but 
prices  have  held  steady.  The  sales  yesterday  included  No.  3 
mixed  at  SSJ^c.  and  No.  2  white  at  34?^c.  @  35c.  The  market 
to-day  was  dull  but  steady.  In  the  spot  market  there  was 
a  moderately  active  trade  at  firm  prices.  The  sales  included 
No.  3  mixed  at  33%  @  33>^c.   and  No.  3  white  at  Zi%o. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.       Mon.      Tues.      Wed.    Thura.  Fri. 

a  U  3338       3314       3314  333i 

3  3  33>«       3338       SSk  333* 

S  5  337e       33%       33%  SS's 

■<  yf  Si's       34%       31=8  34% 


December  delivery c. 

January  delivery 0. 

February  delivery c. 

May  delivery c. 


Rye  has  continued  neglected    and  prices 
changed.     Barley  has  been  dull  but  steady. 
The  following  are  closing  quotations: 

FLOHR. 


are  quoted  un- 


Patent,  winter 3  10®$3  50 

City  mills  extras 3  60»   3  65 

Rye  flour,  superflne..  2  50®  2  90 

Buckwheat  flour 2  75®  3  00 

Corn  meal — 

Western,  cStc 2  60®  2  70 

Brandy  wine 2  75 


Fine ¥  bbl.  $1  75®?2  10 

Superflne 185®  2  20 

Extra.No.2 2  00®  2  50 

Extra,  No.  1 2  20®  2  60 

Clears 2  30®   2  85 

Straights 2  85®   3  70 

Patent,  spring 3  75®  4  20 

[Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.] 

GRAIN. 

Wheat—  0.  c. 

Spring,  per  bush..  61    ®  73 

Red  winter  No.  2..  65%®  6714 

Bed  winter 56    ®  68 

White 58    ®  68 

Oata— Mixed,per  bu.  32i«®  35 

White 32%®  40 

No.  2  mixed 341*®  35>s 

No.  2  white 36>3®  37J« 


The  movement  of  breadstuffs  to  market  is  indicated  in  tv  e 
movement  of  breadstuffs  ti  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipls  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Dec.  33,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


Corn,  per  bush— 

c. 

c. 

West'n  mixed...... 

42 

® 

44 

No.  2  mixed 

42i«® 

43 

Western  yellow.. 

43 

® 

45 

Western  White 

42 

® 

44 

Bye- 
Western,  per  bush. 

54 

® 

56 

State  and  Jersey.. 

50 

® 

55 

Barley— V0.2  West'n 

62 

® 

State  2-rowed 

63 

® 

65 

State  6-rowed 

® 

BecHvt*  at— 

FUmr. 

Wheat. 

Com.  • 

Oats. 

Barley. 

Bv. 

BbU.l96lbf 

Btufl.6012>8 

Bu<A.S«U>s 

AuH.321I>> 

ButKiSlb 

BuMlh' 

Ohloaeo 

83.515 

488,123 

1,986,015 

1.1TO,091 

321,219 

38,135 

Ullwaukee... 

28,728 

192,400 

51,600 

167,000 

149,933 

18,200 

Dnluth 

S58.T23 

SflnneapoIlB. 

907,000 

... 

Toledo 

2,259 

143,800 

152.40 

1.800 

3,900 

Detroit 

3,820 

132,557 

35,32J 

87.767 

29,236 

Cleveland... 

4,502 

29.4U4 

20,411 

42,0?6 

St.  Louis.... 

18.455 

143.961 

846.830 

148,300 

45,000 

15,400 

Peoria. 

6,600 

l'),200 

471.700 

378.400 

43  400 

6,800 

Eanaaa  City. 

187,593 

32.889 

2,78 

Tot.wk,  '98. 

147,999 

2.591,081 

3,532,201 

1,906,229 

59l,7e8 

83.135 

Same  wk,'92. 

169,514 

4,19S,01t 

2,145,57.' 

2,008,34? 

883,860 

80,965 

Same  wk,>91. 

149.426 

3,298,501 

2,674,921 

1,314.551 

475,111 

131,719 

Stnct  Aug.  1. 

1893 

6,285,90(. 

99,194,319 

69,212,95S 

69,487.713 

18165,489 

1,871,987 

1892 

6,714,633 

163,417.154 

53,494,504 

51,257,377 

18,463,929 

5,024,720 

1891 

6.333.926 

140,684,316 

46,391.62) 

60,6ns,587 

18.191,7S5 

11,819,436 

The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Dec.  33,  1893,  follow: 

ITAea*, 

buah. 

115.475 

45,431 

2,S00 

27,685 

210,322 

5,424 

2,100 


for  tl o 


Flour, 
At—  bbtf. 

Sew  York... 148, S47 

Boston. 56,083 

Montreal 10,751 

Philadelphia.  41,114 
Baltimore.. .140,236 
Richmond...  2,275 
(Tew  Orleans.  11,064 


Oom, 

Oata, 

Barley, 

sye. 

buah. 

bush. 

bush. 

bush. 

439,200 

351,750 

46.6^0 

•  >>• 

112,416 

147,958 

9.794 

2,625 

690 

47,163 

14,550 

67,569 

86,278 

8,000 

..-..■ 

199,532 

8,000 

2,800 

5,114 

110 

278.285 

58,668 

Tot.  week. .410.370     409,237  1,102.638     699.925    73.994  5.425 

Week  1892    334,266  1,160,030     709,727     385,951193  119  17,456 

Below  are  the  rail  shipments  of  flour   and   grain   from 
Western  lake  and  river  ports  for  four  years: 

1893.                1892.                1891.  1890. 

Tfee*               Week               Week  Week 

Dee.  23.          Dec.  21.           Dee.  26.  Dee.  27. 

rionr bbls.     390,030          312,586          306.629  302,837 


Vheat bush.     4.'S3,015 

Oom 1,720,768 

Oata 1,630,344 

Barley 238,550 

8ye 61,518 


835,072 

966,553 

1,3(13,422 

443.866 

89,931 


636,771 

1.955.435 

1,253,477 

277.442 

133,308 


525,318 

748,913 

1,27'',097 

274,671 

77,930 


Totel 4,104.225       3,633,814       4,256,433       2,904,929 
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The  exports  from  the  several  seaboard  ports  for  the  week 
■nding  Dec  33, 1803,  are  ahowm  in  the  annexed  statement: 


AvM 

Whtat. 

Oom. 

nmtr. 

Oatt. 

Jtye. 

Peat. 

Bytth. 

Biuh. 

BbU. 

Buth. 

Buth. 

Buth. 

■•wTork 

3SS.826 

261.913 

89.907 

4.542 

•■■••« 

4.371 

Boston... 

20«.i?62 

176,151 

22.756 

1.0C0 

, 

Portluid. 

24.359 

..... 

9,399 

45.349 

FhllMlel. 

63,500 

4.563 

■••••■ 

Baltlm're 

16,000 

25,714 

56.577 

K.Orl'iu. 

34,000 

280,812 

1.114 

„„.. 

•-•••. 

m.  Hcwt. 

56,000 

231,429 

7.820 

■ortDlk. 

•••... 

Montnal 

Tot.  week 

S-netliiM 

IBM... 

744,847 

979,019 

182,737 

14,941 

49.720 

2.138.012 

3S8.82« 

337.294 

52.088 

24.895 

41.449 

TImtu 

lible  suDp 

iTof  grai 

in,  compr 

islDg  the 

stocks  in 

inranaiT 

■tthe  principal  pomts  of  accumulation  at  lake  and  seaboai^ 
porta,  Dec.  38, 18B8: 

S3:.' 

449,000 

42,000 

55,000 

789,000 

307.000 

2,255,000 

630,000 


WKtal, 

In  itort  ■<—  fruM. 

■aw  York 18,610,000 

So    afloat....   1,328.000 

Albuy 

BoftdO S.9.55.000 

Do     sflokt....       16().000 
OU«a«o 19.711,000 

Do     afloat....      685,000 

MllwaokM 861,000 

Oolntb 9.024,000 


Do    afloat., 


Ob    afloat.... 


D*    afloat. 

Onnge 

•kUnda 

Do    afloat... 


309,000 
3,647,000 

100.000 
1,619.000 

350,000 

20,000 

S,S<  6,000 


OaU, 

tnuA. 

1,649,000 

140,000 

205,000 

69.000 

136.000 

759,000 

19,000 

25,000 

11,000 


524,000  40,000 


fits. 

48,000 

16,000 

4,000 


Barley, 
buth. 
81,000 

158.000 
40,000 


65,000  1,072,000 


248.000 


13.000         33,000 


24,000 
35,000 

10,006 

"3,ob6 


33,000 

94.000 

171.000 

85.000 


MMMal 

ladlanapoll*.. 
I  aty.. 


7,000 
1.121,000 
147,000 
616,000 
476,000 
118,000 
176.000 
557.000 
1,311,000 
...11,861,000 


90,000 

3(0,000 

14.000 

10,000 

399,000 


57,000         2,000 


3,000 
253,000 
127,000 
80,000 
10.000 
803,000 
139,000 


31,000 
17,000 
83,000 
83,000 
139,000 
139.000 
79.000 
27,000 
115,000 
15,000 


32,000 


87,000 

"siooo 

3,000 
8.000 
63,000 
30,000 


36,00i 

198'.0(K) 
59.00< 

145i6o6 
19.000 
36,000 
53.000 


311,000 


VOTALa— 

Oea.  33, 1S08.. 80.026.000  7.339,000  3.811,000  609.000  3,511.000 
Deo.  16, 1898. .80.129,000  6.652.000  3.984,000  598.000  3.733,000 
Dm.  34. 1893. .79,835.000  11.126,000  6.073.000  1,197,000  2,280,000 
Pro.  le,  1891.. 44,630,21 7  5.864,363  3.730.647  3,492,525  3.403.879 
Dae.  87,1890. .23,763.997  2,620,176  3,695,867  513,426  4,183,702 


THE   DRY    GOODS   TRADE. 

■aw  TOBX.  Prldar.  P.  K..  Oeoomber  39. 1898. 

Th«  year  closes  in  decidedly  quiet  fashion  in  commission 
oirclea,  but  with  a  fair  business  among  jobbers  in  shape  of 
ol««ning-up  sales.  There  hare  been  but  few  large  buyers  in 
the  market  this  week,  and  the  demand  through  the  mails  for 
both  immediate  and  spring  supplies  has  ruled  quite  moderate. 
Practically  the  only  new  feature  has  been  further  revision  of 
price*  in  wide  sheetingB  by  agents  not  previously  making  a 
change,  bringing  their  lines  into  conformity  with  reductions 
aluMdy  made  in  other  tickets.  With  these  reductions  there  is 
a  general  opinion  that  important  changes  in  cotton  go3ds  in  a 
downward  direction  are,  for  a  time  at  any  rate,  at  an  end. 
Stocks  generally  are  so  well  conditioned  and  prices  so  low  that 
Taluea  are  expected  to  rule  on  a  steady  basi',  even  if 
they  do  not  improve  early  in  the  year.  Compared  with  a  year 
ago  prices  of  textiles  of  all  kinds  show  declines.  In  staple 
cottons,  brown  goods  are  from  5  to  7  per  cent  down,  bleached 
oottons  S  to  10  per  cent,  colored  cottons  irregularly  from  5  to 
12  per  cent,  prints  10  to  15  per  cent,  ginghams  15  to  30  per 
cent,  and  print  cloths  25  per  cent.  In  all  of  them  the  highest 
prioa*  ruled  during  the  first  month  of  the  year  and  for  several 
moBths  afterwards,  and  with  rare  exceptions  are  at  the  lowest 
point  at  the  close.  Comparisons  in  woolen  goods  are  exceed- 
faigly  difficult  to  make  on  an  even  bails,  but  on  a  conserva- 
tire  estimate  the  decline  in  prices  will  range  from  10  to  15  per 
Mnt  on  the  more  staple  lines  of  clothing  woolens  and  dress 
(oods. 

Doxcanc  Woolbnb.— Business  in  this  department  is  etill 
without  spirit.  The  demand  is  rigidly  of  a  hand-to-mouth 
character  in  goods  for  the  spring  trade,  reorders  being  both 
Unsited  in  number  and  light  in  volume,  whether  buyers  are 
Mwrating  in  fancies  or  more  staple  lines.  Prices  show  con- 
tumed  irrefcuUrity,  more  particularly  in  hiRher  grades  of 
woratedn.  which  are  neglected,  attention  being  given  chiefly 
to  medium  and  low-prictd  woolens.  Some  agonts  report 
more  doing  in  heavy- weixhts  for  next  fall  in  suitings  and 
'OTvrooatings,  bat  even  in  the  latter,  which  in  an  ordinary  year 
Woald  have  been  ordered  to  a  oonsiderable  extent  by  this 
tine,  only  slow  progreas  has  been  made.  New  prices  on  these 
heavy-weights  ao  far  aa  made  show  a  decline  of  from  10  to  15 
per  cent  from  a  year  ago.  In  satinets,  union  and  cotton-warp 
ra  set  meres,  doeskins,  jtc  ,  business  is  on  a  restricted  scale. 
Woolen  and  worsted  drese  aoods  in  limited  demand  for  both 
fltaplai  and  fancies.    FlanneU,  blankets  and  carpets  quiet. 


Domestic  Cotto.v  Goods.— The  exporta  ot  cotton  'goods 
from  this  port  tor  the  week  ending  Djoember  33  were  3,793 
packages,  valued  at  $183,033,  their  destination  being  to  the 
points  specified  in  the  table  below  : 


1893. 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Binee  Jan.  1. 

9reat  Britain 

233 

105 

1,202 

"5 

475 

27 

240 

462 

41 

5,002 

2,028 
38,859 

6,541 
11,886 

6,399 
20,520 

2,391 

4,900 
51,312 

2,911 

79 
'  31 

157 
1,107 

58 
177 

32 

38 
614 

71 

5,959 
1,732 

73,609 
5,848 

15,842 
7,163 

17,284 
3,114 
6,060 

46  642 

OUna ., 

tndU 

Arabia. 

4trioa 

Wett  Indies 

Uezloo 

Oencral  Amerloa. 

3oath  America.-..,....,..,. 

Other  ooan  tries .... .,,,.. 

2,996 

Total 

2,793 

151,749 
33,566 

2.364 

186,248 
18,420 

OUna,  via  Vancouver.. ... 

Total 

2.793       185,315      1 

2,364 

204,668 

From  New  Endand  mlU  points  direct. 

The  value  ot  the  New  York  expnrta  since  January  1  has 
been  $9,013,966  in  1893,  against  $9,663,324  in  1893. 

Business  in  cotton  goods  has  been  interfered  with  by  the 
holidays  and  the  curtailment  of  operations  incidental  to  the 
closing  week  of  the  year.  Bleached  Hhirtin^s  and  wide  sheet- 
ings have  been  in  comparatively  best  demand  of  staple  lines, 
and  in  the  latter,  the  "  Homestead,"  "  Dwight  Anchor," 
"  Clareraont "  and  Boston  Manufacturing  Co.'s  tickets,  have 
been  reduced  to  basis  established  by  the  rarijioa  in  other  tick- 
eta  previously  reported.  Brown  sheetings  and  drills  in  mod- 
erate deoiand  only  for  both  home  trade  and  export  at  un- 
changed prices.  In  colored  cottons  bu-iiness  has  been  on  a 
limited  scale  on  account  of  cutters  and  jabbers,  but  ud  to  an 
average  for  export.  In  Southern  plaids  a  number  of  ^%  yard 
makes  have  been  slightly  advanced.  White  goods  are  still  in- 
active and  business  slow  in  other  directions.  Only  a  quiet 
demand  has  l)een  reported  for  print  fabrics,  either  in  fancy 
calicoes  or  specialties,  while  ginghams  of  all  grades  have  been 
in  light  request.  Print  cloths  have  ruled  inactive,  with  an 
easier  tendency,  closing  with  no  business  in  "extras"  practi- 
cable over  3  15-16c. 

1893.  1892  1891 

Stoth  of  Print  Otolht-  Dee.  23.  Dec.  2i.  Dee.  25. 

HeldbrProvldenoemannfaotnren.  137.000  Noae.  183,000 

Fall  Biver  mannf  aotnrers 145,000  Noae.  90,000 

Total  stock  (pieces) 282,000  None.  273,000 

FoEBiOK  Dry  Goods.— Determined  efforts  to  clean-up  all 
broken  stocks  of  seasonable  goods  have  further  demoralized 
prices  without  compensating  increa.se  in  deman  1.  For  spring, 
business  is  still  extremely  light,  importers  having  little  to  do 
in  this  connection  beyond  attending  to  current  importations. 
Importatlonaaad  WareltoaaeWlthdraivaU  of  Drr  Ooode, 
The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Dec.  38,  and  since  Jan.  1 , 
1898,  and  for  the  corresponding  periods  of  last  yea.-  are  as 
follows : 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLi£  con 

tains  40  to  64  pages  published  every  week. 

•tate  and  City  Sapplement  of  CHRONICLE  con- 
tains 1§0  pages  published  periodically, 

InveBtors'  Supplement  of  CHRONICLE  (a  Cyclo- 
pedia of  Railroad  Securities)  contains  160  pages  published 
©very  other  month,  

Subscription  to  CHRONICLE  for  one  year  010.00, 
which  includes  every  issue  of  both  Stjpplemknts. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facta  we  ehall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Scpplsmbnt  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopsedia  of  information  respecting  Municipal  Debts. 


Brooklyn's  Assessed  Yalaatlon.— The  annual  report  of  the 
Board  of  Assessors  of  the  city  of  Brooklyn  has  been  submitted 
to  Mayor  Boody  and  it  shows  the  increase  in  the  total  valu- 
ation of  real  and  personal  property  for  the  year  to  be  $33,- 
814,847,     We  take  the  following  from  the  text  of  the  report. 

The  official  report  of  this  depariment  for  the  year  ending 
Nov.  30,  lb93,  showed  that  the  assessed  values  of  reU  and 
personal  property  ia  the  city  of  Brooklyn  were  $483,789,839,  as 
against  like  values  in  1891  of  $466,914,239,  a  result  then  due  to 
an  increase  of  $18,811,413  in  real  value,  but  from  which  was 
deducted  a  decrease  of  $1,485,892  in  personal  values  for  the 
year,  leaving  the  actual  net  increase  $16,835,580.  A  compar- 
ison of  the  aggregate  assessable  values  for  the  two  years  in 
queslii/n  is  presented  in  the  following  condensed  statement. 

1892.  1893.  Increase. 

Kealestate .$167,113,882       $186.531,.'i05       $iH.4l7,624 

PeiBonal  property 16,625,947  19,523.170  2,t97,22i 

Total ¥483,739.829       $506,054,676       $22,311,847 

This  total  increase  of  $3i,314,847  is  derived  from  the  follow- 
ing sources : 

Yaluation  of  new  buildings  as  shown  in  ScheBule  B $15,2S6,6.<S0 

iDoreaseln  personal  prouei-ty  valuations 2.897,223 

Increase  in  other  valuations  In  various  portions  of  the  city     4,150,974 

Total  increase  as  above $22,314  847 

Personal  property  values  have  increased  for  the  year  nearly 
$3,000,000,  su  that  such  valuations  very  nearly  aoproach  to 
4  per  cent  of  the  city's  total  assessments. 

The  amounts  assessed  and  liable  for  city  and  county  taxes 
only,  and  which  are  therefore  exempt  from  State  tax,  aggre- 
gate $7,470,350.  This  i&.equal  to  about  38  per  cent  of  the  total 
personal  property  assefted. 

Salem,  Ohio.— It  is  reported  that  action  has  been  com- 
menced by  the  Pennsylvania  Railroad  Company  to  prevent 
the  collection  of  taxes  levied  by  the  City  Council  to  provide  a 
sinking  fund  for  the  redemption  of  bonds  issued  for  building 
the  Salem  Ra<lroad.  These  bonds  were  issued  under  the 
special  act  of  March,  1891.  In  1892  the  council  made  ten  sep- 
arate levies  of  4  mills,  and  $125,000  of  city  bonds  have  been 
sold,  which  the  plaintiff  company  claims  are  void  because  of 
the  unconstitutionality  of  the  law.  Plaintiff  has  refused  to 
pay  this  part  of  its  tax,  andall  its  taxes  are  delinquent.  An 
)  adjustment  is  asked.  The  case  involves  the  validity  of  the 
entire  bond  issue.  ' 

Chicago,  111.— A  dispatch  to  the  New  York  Tribune,  dated 
Chicago,  December  26,  says  : 

Controller  Wetherell  to-day  made  arrangements  with  the 
five  banks  in  which  city  money  is  deposited  to  pr.)vide  $400,000 
for  the  purpose  of  meeting  the  pay-rolls  of  the  city  depart- 
ments for  this  year  and  the  satisfaction  of  claims  which  must 
be  met  before  the  first  of  the  coming  year.  The  report  of  the 
expert  accountant,  Mr.  Wills,  on  the  financial  petition  of  the 
city,  which  will  probably  be  presented  to  Mayor  Swift  to- 
morrow, it  is  said  will  show  a  deficit  of  $1,600,000. 


Later  messages  place  the  deficit  at  a  very  much  larger  sum, 
but  the  reports  are  indefinite  and  the  actual  figures  seem  not 
yet  to  have  been  ascertained. 


Bond  Propoaalf  and  Negotiations.— We  have  re 
oeived  through  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
•ale. 

Avondale,  Ohio.— (State  and  City  Supplement,  page  78.)— 
Bids  will  be  received  until  January  3  at  the  office  of  H.  P. 
Cooke.  Village  Treasurer,  for  the  purchase  of  $23,500  of  4  par 
cent  30-year  street  improvement  bonds  dated  April  1,  1898. 
Interest  will  be  payable  semi-annually  on  April  1  and  Octo- 
ber 1. 

Bids  will  also  be  received  by  the  Treasurer  until  January  16 
for  the  purchase  of  $21,000  of  improvement  bonds.  Six 
thousand  dolars  of  this  amount  will  be  issued  for  the  im- 
provement of  Golshon  Avenue,  will  be  dated  January  14, 
1894.  and  bear  interest  at  the  rate  of  5  per  cent,  payable"  an- 
nually at  the  Central  Trust  &  Safe  Deposit  Company  of  Cin- 
cinnai,  and  will  mature  in  from  one  to  ten  years.  The  re- 
maining $15,000  will  be  dated  January  1,  1894,  will  bear  in- 
terest at  the  rate  ot  4  per  cent,  payable  semi-annually  on 
January  1  and  July  1,  and  will  m^iture  in  30  year-'. 

Bond  Hill  School  District,  Ohio.— Six  per  cent  bonds  of 
this  school  district  to  the  amount  of  $4,000  have  been  awarded 
to  Messrs.  Rudolph  Kleybolte  &  Co.,  of  Cmcinnat;!. 

Brockton,  M.is8. — (State  and  City  Supplement,  page  33.) 
— City  Treasurer  A.  T.  Jones  of  Brockton,  Mass.,  repor  s  that 
the  city  hall  bonds  which  were  offered  for  sale  on  Thursday 
of  this  week  have  not  yet  been  disposed  of.  The  loan  amounts 
to  $125,000  and  is  dated  November  1,  1893,  interest  being  at 
the  rate  of  4  per  cent,  and  $3,500  of  the  principal  maturing 
November  1,  1903,  and  $3,5^0  yearly  thereafter. 

Butte  School  District  No.  1 — Silver  Bow  County,  Mont.— 
E.  E.  Prtxson,  Clerk  of  the  Board  of  Trustees,  writes  us  that 
the  $25,000 of  6  percent  school  bonds  have  not  as  yet  been  dis- 
posed of  and  the  sale  has  beea  postponed  until  January  3, 
1894.  The  bonds  are  payable  in  gold  at  the  end  of  30  years 
and  subject  to  call  after  10  years,  interest  to  be  payible  semi- 
annually at  the  office  of  the  Caunty  Treasurer.  The  total 
bonded  debt  of  the  district,  iacluding  the  above  issue,  is 
$100,000.  The  assessed  valuation  of  real  and  personal  property 
is  $18,000,000,  the  actual  valu^  being  about  $31,000,000.  The 
sinking  fund  has  now  on  baud  $10,000  for  tlje  payment  of  in- 
terest, 

Cherokee  Indian  Bonds.— Another  report  of  the  sale  of  the 
bonds  of  the  Cherokee  Indian  Nation  has  been  circulated  by 
the  press  this  week,  and  it  ii  now  stated  that  $100  000  of  the 
purchase  money  has  been  deposited  with  the  St.  Louis  Na- 
tional Bank.  The  loan  amounts  to  $6,640,000  and  will  be 
issued  in  the  shape  of  4  per  cent  bonds,  guaranteed  principal 
and  interest  by  the  United  States.  The  securities  will  mature 
in  four  equal  instalments,  beginring  March  4,  1896,  and  both 
principal  and  interest  will  be  payable  at  the  United  States 
Treasury  Department. 

The  bonds  are  issued  in  accordance  with  the  act  of  Con- 
gress under  which  the  Cherokee  Strip  lands  were  purchased. 
The  proceeds  will  be  sent  to  the  Treasurer  of  the  Cherokee 
nation  for  distribution  among  those  entitlei  to  them. 

In  the  news  item  announcing  the  sale  the  securities  ar& 
commented  upon  as  follows  : 

"  There  are  several  peculiarities  about  these  evidences  ot 
indebtedness  that  may  lead  to  very  important  changes  in  tha 
relationship  existing  between  the  United  States  Government 
and  the  Cherokee  nation.  It  will  be  noted  that  the  bonds  are 
issued  to  pay  the  Cherokees  for  their  lands,  and  yet  the  Chero- 
kee nation  is  the  principal  obligor,  and  instead  of  the  United 
States  Government  being  the  debtor  for  lands,  this  nation 
has  become,  as  endorser,  the  creditor  of  the  Cherokees.  It  i» 
an  occurrence  that  may  have  a  very  important  bearing  upon 
the  question  of  the  retention  of  separate  nationality  of  the 
Cherokees." 

Chicago,  III.— (Statb  and  City  Sdpplement,  page  93.)— A 
bid  of  99%  was  received  on  Thursday  for  Chicago's  bonds  ad- 
vertised for  sale  on  that  date.  It  was  decided,  however,  not 
to  accept  the  offer,  and  bids  will  again  be  asked  for.  The 
loan  includes  $60,000  of  municipal  bonds  and  $130,000  of 
water  bonds.  Both  issues  will  be  dated  Jmuary  1,  1894,  bear 
interest  at  the  rate  of  4  per  cent  per  annum  and  fall  due  in 
twenty  years.  Principal  and  interest  will  be  payable  in  gold 
at  the  American  Exchange  National  Bank  of  New  York. 

ri-veiand,  Ohio.— (State  and  City  Sopplement.  page  79.) 
—Bids  will  be  received  until  January  11,  at  the  office  of  W. 
A.  Madison,  City  Auditor,  for  the  purchase  of  $300,000  of  4 
per  cent  city  of  Cleveland  Park  coupon  bonds,  maturing  Oct- 
ober 1,  1923.  Interest  will  be  payable  semi-annually  and 
both  principal  and  interest  will  be  payable  at  the  American 
Exchange  National  Bank,  New  York  City.  A  certified  check 
drawn  on  a  national  bank  for  5  per  cent  of  the  amount  of 
bonds  bid  for  must  accompany  each  proposal,  and  the  bonds 
will  be  delivered  to  the  purchaser  at  Cleveland.  The  city's  to- 
tal funded  debt,  including  the  above-mentioned  issue,  i» 
$9,698,000,  of  which  $1,775,000  is  for  water.  The  par  value  of 
securities  held  by  the  sinking  fund  is  $3,186,.')32.  and  the  total 
debt  less  water  debt  and  sinking  fund  ip  $5,736,478.  Cleve- 
land's assessed  valuation  is  $126,515,990,  and  the  real  value  of 
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property  is  estimated  at  $500,000,000.    The  population  in  1890 
was  261,853  and  the  present  population  about  300,000. 

Detroit.  Michigan.- (State  and  Citt  Supplbment,  page 
•8.)— On  Dec.  22  City  Comptroller  C.  W.  Moore  rtccived  six- 
teen bids  for  Detroit  bond!>,  and  the  city  will  realize  a  total 
premium  of  $40,085  for  the  $8)0  tOO  of  securities  mark>-ted. 
Bonds  to  the  amount  of  $650,000  were  sold  at  10459  and  $300.- 
000  at  105-126.  The  tecuiiiits  are  4  per  cent  30-year  gold 
bonds  for  $1,000  each  and  $150,000  are  puMic  scbnol  bonds, 
$100,000  park  improvement  bonds  and  $600,000  electric-liKht 
bonds.  The  city  officials  are  reported  to  be  biKblv  xatistied 
with  the  result  of  the  salp,  and  the  B'wrd  of  Public  Works  is 
now  anxious  to  offer  $i 50.000  of  sewer  bonds  at  an  early  d  ite. 
In  a  circular  issued  from  the  Comptroller's  otiice  on  the  21gt 
of  la.-t  month  the  following  facts  were  set  forth  regarding  the 
city's  condition: 

For  the  IsLSt  issue  of  bonds  sold  by  the  city  the  following 
premiums  were  received: 

$500,000  public  sewer  bonds,  sold  April  1, 1892,  at  a  premium 
of  7  13  per  cenr,  or  $35,050. 

$105,UOO  park  and  boulevard  bonds,  sold  July  15,  1893,  at  a 
premium  ot  T'OT  per  cent,  or  $8,053  50. 

$U0.00O  paik  improvement  bonds,  sold  August  1,  1892,  at  a 
ptren.iiim  oi  7-67  prr  cent,  oi  $7,670. 

$200,UOO  boulevard  improvement  bonds,  sold  September  1 , 
1882,  at  a  premium  of  5-65  per  cent,  or  $11,300. 

The  preeent  indebtedness  of  the  city  is  stated  by  the  Comp- 
troUer  as  follows : 

CITT  DEBT. 

PoMIe  newer  t.ODdt 91,301,500  00 

Pnlillc  ImproTemeDt  bonds „ 800,000  UO 

Psik  lruproT«meDll>ODd< 800,000  00 

Boulevard  laproTcment  lioDd* 400,000  00 

Faik  sad  boolcvard  ImdiU SuS.cOO  uu 

rBMle  seaeol  boMU iMi.Ouocu 

•3.IS6,&00  00 
Lass*lBklD«  rood* 979,066  4a 

»«ld«bt  Jaly  1,1893 »2, 177.433  52 

1  he  city  charter  hmits  the  bonded  indebtedness  to  2  per 
cent  of  the  asaeaeed  valuation. 


The  total  assessed  valuation  of  Detroit  for  this  year  is  ( 
679.210  and  the  tax  rate  (per  $1,000)  $15-16.  Property  which 
is  owned  by  the  city  itself  and  is  free  of  all  encumbrance  ig 
valued  at  $18,756,319.    The  present  population  is  323,333. 

Denlaon,  Texas.— (State  and  City  Supplement,  page 
177.) — Will  J.  Scott,  City  Secretary,  writes  us  that  an  ordi- 
nance has  passed  the  Council  of  Dsuison  authorizing  the  is- 
suing of  $35,000  of  refunding  bonds,  to  bear  intere  t  at  the 
rate  of  5  per  cent,  payable  January  and  July,  and  to  become 
due  in  20  years,  with  an  option  of  call  after  5  years.  The 
loan  will  be  dated  January  1,  1894,  and  will  be  put  on  the 
market  as  soon  as  the  bonds  hare  been  registered  in  the 
Comptroller's  office  at  Austin. 

Delhi,  Ohio. — Sealed  proposals  will  be  received  until  Jan- 
uary 9  by  F.  D.  Saunders,  Village  Clerk,  for  the  purchase  of 
ten  bonds  aggregating  |2,867  86.  They  will  be  dated  January 
4,  1894.  will  t)ear  interest  at  the  rate  of  6  per  cent,  payable 
annually,  and  will  become  due  in  from  one  to  ten  years.  The 
bonds  are  issued  in  anticipation  of  the  collection  of  assess- 
ments for  improving  Shady  Avenue  and  Main  Street,  and  may 
be  reduced  if  any  of  the  assessments  are  paid  in  advance  of 
the  issuance  of  the  bonds. 

ttallipolis,  Ohio.— (Stats  and  City  Supplement,  page  81). 
We  are  informed  by  Chas  .  H.  D.  Summers,  City  Clerk,  that 
$85,000  of  water  works  bonds  voted  last  April  will  be  put  on 
the  market  in  Feb.  next.  The  bonds  will  be  dated  Feb.  25, 1894, 
will  bear  interest  at  the  rate  of  5  p.  ct.and  will  run  20  years. 

Hannibal,  Mo.— (State  andCitySdpplbmknt,  page  113,  and 
Chromiclb,  Vol.  57,  page  158),  School  bonds  to  the  amount 
of  $16,000,  bearing  interest  at  the  rate  of  5  per  cent,  were 
sold  on  December  21  to  Messrs.  Rudolph  Kleybolte  &  Com- 
pany of  Cincinnati,  Ohio. 

Ironton,  Ohio.— (State  and  City  Sopplement,  page  83  )— 
City  Cl^rk  Halsey  C.  Burr  writes  the  Chrosiole  in  reference 
t")  $15,000  of  coupon  stre-'t  improvHmaiU  boads,  which  were 
ottered  for  sile  on  D  cfmber"  20,  that  they  were  awarded  to 
Messrs.  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  their  bid 
of  $16,840.  Four  bids  in  all  were  received.  The  bonds  bear 
interest  at  the  rate  of  5  per  cent  and  run  30  years. 


NEW  LOANS. 


$2,000,000 

Chicago  Sanitary  District 
5  Per  Cent 

CoapoB     BoB^o    of   •!,•••    eBcli.     Daled 

Jaaaanr   I.  1094.    laierral  Parable 

Jaaaary  aad    Jalj.     Priaelpal 

eaa    ke    ReslMered. 


Tfce  Saallarr  District  of  rhietno  li  a  manlctpKl 
eerpnrvtum  r*sai«rli  ornanlicd  aoder  a  iteiMral 
aelof  tkoLMWismreot  tn*  Suiie  uf  Illiii.>i>.  it 
tartadea  pnrucailr  ul  <>f  iba  •  |i  7  of  Cbica«<>,  uta 
a  graatar  part  of  iiie  towna  or  i.rooi  and  Cloero, 
w>lfca  pe»al*t|.  n  -.r  Nt>i.r..,m>at«jy  1.410.1U0. iki.d  \m 
sovamed  bf  a  !;•  -^t-e*  vlactad  Id  pnraa- 

aiv^  of  tba  pri.^  •  «Lt. 

TkauaaM>«<.  ihM  gialtarr  DUtrlot 

IB  laM  wu  (Ml^x...!!.  11  ha*  onirundlnc.  In- 
•lBMli*lbUUaaa.*4Ji(lv.ot4l  Bi.ndt.  1  be  total  debt 
laUailied  PtUm  t'siwUluiion  ul  III  n..ii  to  t  par 
aaai  of  tba  ••»«»a»d  ta^uatt' n  ft  ib«  cljtnei.  bat 
aiM«,t  hi  any  avftit  rzo*  cd  (i:  .Oou.u  Ol 

Wa  ('ff»r  Ibete  t>,  fidn  aubjM-.t  !<•  prvTlnaf  aala  at 
*•  iMltuia  IDV'  ttor*  If  fin  4U  to  «I4  par  eaot.  ac- 
ttns  to  Data  of  maturity.  Sl»  ,uiu  falllna  dua 
I  Jaaoarr  lat  lor  taaotr  Tean._Partu:alar>  on 


LEE,    HIGGINSON    &   CO., 

44    HiBle    (tercel.    Boalao. 

N.    W.    HARRIS    A    CO., 

13  Wall  Slrvet.  New  York. 

70  Hiaie  M.,  Baalaa. 
163  OeatborB  Hi..  Ckleaco. 


W.   J.   Hayes    &    Sons, 

B,t:«KER9, 

Dealer*  in  MUNICIPAL  BONDS. 
■Mist  .BaUwar  Mautt  and  otbar  hlsh  vrada  In 

911-Bis  ''"l^t^;^^  10  WhU  Street 
r  B«h«ase  "•••"^^.^^       New  York. 

Oakia  Addraaa.  -  KmraTH." 


NEW  LOANS. 


$250,000 

City  of  Montgomery,  Alabama, 

BONDS. 

Sealed  propoaala  will  be  raoeivad  attbaoflloaof 
R.B  Ba>'daraaa,Clt]p  Clerk  of  tba  CIt;  uf  Moi  iKom. 
err,  Alabama,  aalll  12  o'clock  M.  on  Mondajr. 
Jaiinarr  1Mb.  1W4.  for  t:S".(iO0  Cttr  of  Mnntgomt^r; 
bonoa.  or  anr  portion  ihareof  not  lass  than  ^,vw. 

Propoaala  to  he  made  for  five  and  flre  and  a 
half  par  oaut.  fortj.jrear  bonda  aBd  for  six  per  cent 
thlrtr-jaar  booda. 

Said  bonds  are  aatJborlud  bf  special  act  of  tbe 
I.««Ulatura  of  Alabama.  Approved  Kebruarj  l^tta. 
1S.O. 

The  rlaht  to  reject  an;  or  all  bida  lireserred. 
Application  for  Imormatlon  will  be  addreaned  to 

thos.  h.  carr. 

Cbaimau  CommiUee  on  rtnaneea. 


NEW    LOANS. 


Galveston  City  Bonds  for  Sale. 

The  CItr  of  GalreitoD.  Trxaa.  offers  for  sale 

$300,000 

6  peroent40-rwirlliiiltf>d  debt  bonds  r.f  ISPl.  Prnp 
rMltlooB  will  be  Considered  f<<r  all  or  any  [xTtirtn  "f 
the  amoaut  offered.  All  nfTera  vbould  t>t>  uddresM^d 
to  ibe  Cnairm&uuf  tbe  KlnanoeCoiuailttec.  wbo  will 
KIT*  loll  laformatUin  uu  appllaaUon. 

D.  B.  IltoNDBR80N. 

Lbalnaan  Klnance  Com. 

Oalvetton.  TexM. 


CHOICE  INVESTMENTS 

m 

Street    Railroad     and 
Municipal  Bonds. 

PRICES  TO  BinT  THa  TIMB8.' 
Oonreapondenee  Invited. 

Lamprecht  Bros.  &  Co., 

4<  WALL  .ST.,  NEW  YORK. 
OI.BVBI.AND.  BOSTON. 


BONDS 


Dealera  In  InTeataseut  Hccorlllea. 

TIELBINO    AN    INCOMB    OF 

4%    TO    6% 
CITY,    QEO.  A.  LEWIS  &  CO.,  Bankers 

COUNTY  132  LA8ALLE  STREET, 

SCHOOL    SEKD  FOH  U»TB.  CHICAGO. 


DISTRICT  OF  COLITMBU 

3'65s.    Due  1924. 

Interest    Febrnarr    and    Angast. 

The  faith  of  the  United  stAtes  I.  pledned  to  secure 
the  payment  of  tbe  lnierei.t  on  these  bonds  and  to 
mall  talnaslnkmK  fund  Biimcifiit  t<>  redeem  the  en- 
tire Issue  at  mat  ur*' 7.  '1  bey  MTU  exempt  Irom  taxa^ 
titm  by  Ftderal,  ^itate  or  municipal  autliority^ 

Price    111    and    Interest. 

We  oflfer  the  above  anbjeet  to  preTloBB 
eale  or  advance  ia  priae. 


State  of  Massachusetts  5s 

Due  May,  I894-, 

Taken  In  exchanse  on  a  verr  low  baala 
or  for  caah. 

Blake    Brothers    &   Co., 

38   STATE    8TBEKT,    BOSTON. 
S    NASSAU    im,    NBW    TOBK. 


SIOO.OOO 

CITY  OF  OMAHA,  NEB., 

5  Per  Cent 

Improvement  Bonds. 

FOR  SALE  BT 

Farson,  Leach  &  Co., 

•i  WALI.  8TBKBT,        -         NEW  TOBK. 
CHICAGO.  IIjIj. 


cr 


THOMAS  BRANCH  *  CO., 

BANKHBa  AND  BllOKliBS, 
RIOHinOND,    VIRGINIA. 

Investment  Beoailtlasa  Bpeolaltr.   Private  Wire 
a  Hew  York. 
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Keobnb,  Iowa.— (State  and  City  Supplrment,  page  110.)— 
City  Clerk  Sumner  T.  Bisbee  writes  ua  that  Keokuk  has  recently 
Bold,  to  local  parties,  refunding  bonds  to  the  amount  of  $13,000, 
the  bonds  to  bear  interest  at  the  rate  of  5  per  cent,  payable 
semi-annually  on  January  1  and  July  1,  and  $1,500  of  the 
amount  to  becomn  due  January  1,  1901,  $2,500  yearly  from 
January  1,  1903  to  1905,  and  $1,600  on  January  1,  1906.  Ihe 
principal  is  payable  at  the  office  of  the  City  Treasurer,  and 
the  interest  at  the  Central  National  Bank,  New  York  City. 
The  loan  is  issued  to  refund  $18,000  of  6  per  cent  bonds  due 
January  1,  1894. 

Medford,  Mass.— {State  and  City  Sdpplkmbnt,  page  87.)— 
Bids  were  openei  on  December  27  for  $72,000  of  4  per  cent 
Hedford  water  bonds,  and  the  Han  was  awarded  to  E.  H. 
Rollins  &  Sons  for  a  premium  of  $169.  The  securities  are  for 
$1,000  each,  dated  January  1,  1894,  interest  payable  J.  &  J., 
and  principal  maturing  at  the  rate  of  $4,000  yearly  from  Janu- 
ary 1,  1899,  to  January  1,  1916,  both  inclusive. 

HazomaBie,  Wis. — Water-works  and  electric-light  bonds  of 
this  -village  will  soon  be  issued.  H.  R.  L»arnard,  Village 
Clerk,  writes  us  that  the  loan  will  bear  interest  at  the  rate  of 
5  per  cent,  payable  annually  on  January  15  at  the  office  of 
the  Village  Treasurer,  and  will  mature  at  the  rate  of  $500 
yearly  from  January  15,  1895  to  1914.  The  village  has  no  other 
debt  of  any  kind,  and  its  assessed  valuation,  which  is  about  75 
per  cent  of  actual  value,  for  1893,  of  real  estate  is  $193,908  ; 
pergonal  property.  $63,270  ;  total  $356,178.  The  total  tax  rate 
per  $1,000  is  $12  72. 

Orange,  Mass.— T.  W.  Bridge,  Town  Treasurer,  writes  us 
that  bids  will  be  received  until  to-day  for  the  purchase  of 
water- works  bonds  to  the  amount  of  $15,000. 

Pljmonth,  Mass.— (State  and  City  Supplement,  page  39.) 
— The  $15,()00  of  sewerage  bonds  recently  voted  by  the  people 
of  Plymouth  have  already  been  placed. 

Shawnee  County,  Kan.— (State  and  City  Supplement, 
page  129.)— Court  house  bonds  of  this  couaty  to  the  amount 
of  $100,000  will  be  sold  at  auotio  i  on  January  4  at  the  office 
of  J.  M.  Brown,  County  Clerk.  laterest  at  the  rate  of  4  per 
cent  will  be  payable  semi-annually  in  New  York.     The  bonds 


will  be  dat»d  January  1 ,  1894,  and  will  mature  January  1, 
1924.  The  entire  i'siie  may  be  taken  at  once  or  in  bi-monthly 
instalments  of  $35,000,  with  $10,000  forfeit  on  first  delivery. 
The  county's  total  debt,  includiag  this  issue,  is  $479,000.  Its 
assessed  valuation  for  1898  is  $16,000,000;  actual  value,  $50,- 
000,000. 


-(State  and  City  Suppltsment,  page 
:  Wil- 


Wilralnstm,  Del. 

72).— On   Tuesday  of  this  week  $30,000  of  4>^  pjr  cent ' 
mington  sinking  fuud  bonds  were  sold  by  the  city  for  a  total 
premium  of  $389. 

The  bids  were  as  follows:  Elliott,  Johnson  &  Co.,  jointly 
with  Heald  &  Co.,  all  the  bonds  at  par  with  a  premium  of 
$339  ;  R.  R.  Robinson  &  Os.,  all  the  bonds  with  a  premium 
of  $359 ;  Artisans'  Bank,  all  the  bonds  with  a  premium 
of  $150.  The  Equitable  Guarantee  &  Trust  Company 
all  the  bonds  and  a  premium  of  $300;  E  Iward  C. 
Jones  &  Co  ,  investment  brokers.  No  80  Broadway,  New 
York,  all  the  bonds  and  a  premium  of  $100.  The  award  was 
made  to  the  highest  bidders,  H-?ald  &  Co.  and  Elliott,  John- 
son &  Co.,  jointly  at  a  premium  of  $339. 

A  Wilmington  daily  paper  makes  this  comment  upon  the 
transaction:  "The  sale  is  a  higher  figure  than  the  last  one  of 
municipal  securities.  It  indicates  the  good  standing  of  Wil- 
mington's flnancial  position,  notwithstanding  the  present 
Strained  business  coaditions." 

Whltestone,  N.  Y.— Bids  will  bereceiveduntilSP.M.  to-dayby 
L.  W.  E  :isign.  Village  Clerk,  for  the  purchase  of  .|7,500  of  water- 
works bonds.  The  loan  will  be  dated  January  1,  1894,  will 
bear  interest  at  the  rate  of  4)^  per  cent  and  will  become  due 
in  30  years.  Each  bid  must  be  accompanied  by  a  certified 
eheck  to  the  order  of  the  Treasurer  of  the  Board  of  Water 
Commissioners  to  the  amount  of  $500. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  mimicipal  debts  received  since  the 
ast  publication  of  our  State  and  Oty  SupPLBMBire, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 


MISCELLANEOUS. 


BANKS 

Denlriiiff  choice  short-time  city  and  first 
mortBaare  Railroad  Bonds,  netting  from 
5  per  cent  to  7  per  cent,  to  take  the  place 
of  commercial  paper,  are  Invited  to  write 
or  telegraph  for  lists  and  prices. 

C.  H.  WHITE  &  CO., 

BANKERS, 
73  BROADTTAT,       •        NXSTT  YORK 

Rudolph  Kleybolte  &  Co., 

INVESTiTIENT    BANKERS, 

30  Wear  Third  Street,      Cincinnati,  Ohio. 


Choice  Inyestment   Bonds  of   Cities, 
Counties  and  School  Districts. 


lists  mailed  upon  ai^lication. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Specialtlea : 

raCNICIPAIi, 

STREET  RAILHTAir  BONDS 

and 
BANK  STOCKS. 


MORTGAGE  LOANS 

IN 

^  TEXAS. 

«  Per  Cent  and  7  Per  Cent  Net. 

HO  COMMISSIONS  charged  borrower  or  lender 
until  loans  bare  proven  good. 

FRAWCIS    S9I1TII    &.   CO., 

SAM   AMTOMO,  TEXAS. 


MISCELLANEOUS. 


INTESTMENTS  IN  THE  SOUTH. 


Exchange  Banking  &  Trast 
Company, 


CHARLESTON.    S.    C. 


Paid*u^  Capital, 
Authorized  Capital, 


8100,000 
$1,000,000 


Transacts  a  General  Banking  and  Trnei 
Bueinese.     Interest   Allovred  on  Deposits. 

INVESTMENTS  MADE  IN  SAFE  AND  RELI- 
ABLE INTKRBSP^PAVING  SOUTHERN  SB  U- 
RITIES,  AND  FIHST  MORTGAGES  ON  IM- 
PROVED   REAL    ESTATE    IN     CITIES. 

Correspondence  HOllclted  as  to  all  Southern  invest- 
ments. Being  within  easy  reach  of  all  parts  of  the 
South,  thorough  and  careful  InTestigation  for 
purchasers  can  be  made  of  all  investments. 

OFFICERS, 

GEO.  B,  EDWARDS.  President. 

P.  N.  PICKENS.  Cashier. 

R.  U.  MUCKBNFUSS.  Secretary  and  Treasarer 

J.  LAMB  PKRRT,  Solicitor. 

BMYTHE  &  LEE.  General  Counsel. 

DIRECTORS. 

A.  S.  J.  PERRY,  of  Johnston,  Crews  &  Co.,  wholesale 

dry  goods. 
William  M.  Bird,  of  Wm.  M.  Bird  A  Co.,  wholesale 

paints  and  oils. 
Jambs  Allan   of  James  Allan  A  Co.,  Jewelers. 
J.  H.  F.  KOENiG.  with  Knoop,  Frerichs  A  Co.,  cotton 

exporters. 
Gso.  B.  EDWABDa  Pres.  Electric- Light  A  Power  Go 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 

We  bU7  and  sell  outrlgbtall  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  in- 
foruiattou  conoerulnK  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  lUHlled  to  all  applicants. 
New  issues  of  municipal  bonds  wanted. 

805  PINB  STREET,  ST.  liOUIS,  MO. 


EDMUND    B.    KIRBY, 

Consaltfnff     minluar     Bnfflneer     and 
Metal  1  a  rg^  st^ 

No.  0  Windsor  Hotel  Block.  Denrer,  CoU 

4PBCIALTT.— The  Bxpert  Bzamlnatlon  of  Mtolog 
inTestmsnU  and  Metallorfftoal  Bnterprls**. 


Jos.  C.  Piatt,  C.  E., 

COIVSVLTIIVCi  ENGINEER 


33  Wall  Street,  New  York, 
And  Wati^lord,  M.  Y. 


MISCELLANEOUS. 


TUB 

Lewis    Investment    Co., 

DES  BIOIMEB,  IOWA. 

OAPITAL  PAID  Up,        -  1190,000. 

Oholoe  InTeetmeata  In  the  moat  TanearTB* 
tlve  Field  In  the  West' 


SIX  PER  GENT 


Qnaranteed  First  Mort- 
Ka^es  on  improved  lands 
In  Iowa  and  Eastern  Nebraska,    Safe  and  Desirable 


Fifteen  Years'  Sneceeefnl  Exveiienoa. 
Send  for  Pamphlet. 

ff.  A.  H0TCHKIS8,      eEO.  H.  LEWIS, 

SeoratarT.  PrMidmt. 

The  American  Debenture  Co. 

468  ROOKERY,  CHICAGO, 
48  THBKADNEKDLB  ST.,  LONDON. 


BxBininatlons. 


Svperrlslon. 


Reporta 


CAPITAL,  PAID   UP, 


82,000,000 


Issues  Debenture  Bonds  secured  by  bonds  of  Mu- 
nicipalities, Water.  Gas  and  Railway  Comoanies. 

Executes  trusts  frcun  individuals  and  corpoor- 
tions.  Acts  as  a^ent  for  the  reffistratlon  and  trans- 
fer of  bonds  and  stocks  and  the  payment  or 
coupons,  interest  and  dividends. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IBON 

n  Bound  and  Flat  Bars  and  5-ply  Plates  and  Angivl 

FOR  SAFES,  VAUl-Tf,  Ac. 

Cannot  be  Sawed  Cut,  or  Drilled,  and  poaiUT«7 

Burglar-Proof. 

OHROifIB  STBEI.  VTORKS, 

SoleMan'ferslntheU.S.     BKOUHLYN.  M.  Y. 

WM.  FRANKLIN    HALL 

BOOKS  AOCOMTANT  audited 

New  forms  designed  for  boolcs  of  accoont. 
SeUlemtnt  o)  Insolvent  Eitata. 
I  «18  Bxslianse  BnUdln«,  68  State  Street,  Boston 
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of  intormatioD  additional  to  those  given  in  the  Scpplbhbnt 
and  of  interest  to  inveetors. 

Worcester,  Mass.— {Statb  ajjd  City  Scpplemkst,  page  32.) 
Henry  A.  Marsh,  Mayor.  We  give  below  the  statement  of 
the  financial  condition  of  Worcester  as  corrected  to  Dec.  1 , 
1883,  by  means  of  a  special  report  from  William  S.  Barton, 
City  Treasurer. 

This  city  is  in  Worcester  County  and  is  the  largest  in  popu- 
lation and  property  valuation  in  the  State  with  the  exception 
of  Boston. 

LOANS—  — Interett. — ■     . Principal. , 

NAME  AND  PURPOSE.  P-  01.  P<tpbU     When  Dae,    OiUstandTg. 

rnMsd  git;  loan  (ren'l)..  1875    &       A%0    Apr.   1,  1905     $200,000 

do  do       1891    4       A  4  O    Apr.   1,  1901  75,000 

do  do    (renewikl)  1875    4       A  A  O    Apr.  1,  1905       500,000 

do  do    (renewal)  189a    4       A  4  O    Apr.  1,  1905       500,000 

do  do        IWW    4       A  *  O    Apr.  1,  1902        135,000 

do  do        1893    4       A  <k  O    Apr.  1,  1903       100,000 

Tnadedpark  loan 1889    4       A  &  O    Apr.   1,' 1938       250,000 

rniMled  sewer  loaa 1879    5       J   4    J    Jan.   1,  1899       100,000 

do  do       1880    5       J   A    J    Jan,   1,  1900         30,000 

do  do    (renewal)  1875    4<9    A  &  O    Apr.  1,  1905       140,000 

do  do        1881    4       J    A    J    Jan.    I,  1901  55,000 

do  do        1883    4       J    *    J    Jan.   1,  1903  65,000 

do  do       1884    4       J   *    J    Jan.   1,  1904       $70,000 

do  do       1885    4       J   A   J    Jan.   1,  1905       180,000 

do  do       1886    4       J   &   J    Jan.   1,  1906       145,000 

do  do       1888    4       J    *    J    Jan.   1,  1906         75,000 

do  do       1890    4       J   A    J    Jan.   1,  1910         75,000 

do  do       1893    4       J   &   J    Jan.   1,  1912         80,000 

mded  water  tosn 1876   5      J  *  D    Deo.  1,  1906      100,000 

do  do       1884    4       A  *  O    Apr.  1,  1914       250,000 

do  do       1885    4       A  4  O    Apr.  1,  1915       100,000 

do  do       1888    4       A  A  O    Apr.   1,  1918        150,000 

do  do        1889    4       A  &  O    Apr.   1,  1919       200,000 

do  do        1890    4       A  A  O    Apr.   1,  1920         30.000 

do  do       1891    4       A  *  O    Apr  1,  1921         70,000 

do  do       1803    4       A  A  O    Apr.   1,   1922       150,000 

do  do       1893  ..       A  *  O    Apr.  1,  1923         50,000 

do  do    (renewal)  1892    4       J    A  D    June  1,  1905       300,000 

do  do    (renewal)  1885    3>a    J   A  D    June  1,  1905       150,000 

PAR  VALUE  OF  BONOS.— The  bonds  are  tor  9500  and  multiples 
tbereof. 

INTEREST  on  most  Issoss  Is  payable,  prlnclpallr  by  cheek,  at  the 
Merobanti'  Kattonal  Bank  In  Boston. 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tbe  subjoined  statement 
shows  Worcester's  total  fixnded  debt,  the  sinking  fund  held  by  the  olty 
against  the  same,  and  the  water  debt,  on  the  first  of  December,  189S 
and  1892,  and  on  July  1, 1891. 

Deo.  1, 1893.  Dec.  1, 1892.  July  1, 1891. 

Total  funded  debt $4,325,000       $4,265,000       $3,918,40C 

Sinking  funds $1,548,998       $1,407,883       $1,182,832 

Netdebt $2,776,002       $2,857,117       $2,735,568 

Wat«r&parkdebt(ino.above). $1,800,000       $1,750,000       $1,280,000 

The  sinking  fund  receives  yearly  a  sum  sufBcient  with  accumulations 
of  interest  on  sinking  fund  investments  to  retire  entire  debt  at  matur- 
ity. In  1893  $115,900  was  paid  into  sinking  funds  other  than  the 
water  bonds  siuklug  fund ;  in  1892,  $113,100 ;  in  1891,  .$93,400. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $5,174,360, 
including  water  works  costing  $2,486,061.  Receipts  from  water  assess- 
ments In  year  1891-92  were  $168,574  11 ;  maintenance,  $60,182  84; 
interest  on  water  loans,  $47,250 ;  paid  to  sinking  fund,  $61,141  27. 

DEBT  LIMITATION.— An  exception  In  the  case  of  Worcester  to 
general  State  law  limiting  municipal  indebtedness  is  found  in  the 
Supplement  to  the  Public  Statutes,  Laws  of  1888,  Chapter  144.  The 
object  of  the  law  was  to  authorize  a  loan  for  the  purposes  of  Public 
Parks.  The  loan  was  called  the  Worcester  Park  Loan,  and  the  amount 
of  the  issue  was  died  at  not  to  exceed  $250,000.  The  Statute  provided 
that  this  loan  should  not  be  included  within  the  debt  limit  fixed  by  law. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rat«  have  been  aa  follows,  real  estate  being  taken  at "  its  fuU  and  fair 
cash  value  " : 

Personal  Rate  of  Tea 

Teart.  JtealEitaU.  Property.  Total,     per  $1,000. 

1893 $66,843,200       $17,257,805       $84,101,005       $15-00 

1893 64,153,200  16,887,602  81,040,802  14-60 

1891 60,942,300  16,693,608         77,635,908         14-60 

1890 57,819,250  15,633,010         73,452,266  15-60 

1889 54,406,750  13,747,300         68,154,950  16-00 

1888 50,338,350  14,164,286  64,502,636  1600 

1883 48,570,335  17-20 

In  1893  tax  rate  Includes:  State  tax,  $0-79;  county  tax,  $0-39 ;  oltr 
$13-83;  total,  $15-00. 

Aveiace  assessed  valuation  for  three  years,  1891  to  1893  Inoiuslve. 
was  $80,925,905. 

POPULATION.— Population  in  1890  was  84,655;  in  1880  was 
58,291;  In  1870  was  41.105.  According  to  local  authority  the  present 
population  is  over  95.000. 


CHICAGO. 


The 
EquitableTrust  Compan)' 

18(  DBARBOKR  BTm  CHIOAOO. 


CAPITAL,  PAID  UP, $600,000 

SURPLUS, 60,000 

AUTBORUIO  BT  LAW  TO  BBCnTI  and  «z. 
•sals  traau  of  STsnr  shsrsoMr  tram  eooits,  sorpora- 
MoM Md ladlvMaata.  TakassBtlraahanaofssUU*. 
rail  SBd  >— nasi  Asu  m  mmt  tor  iks  taitstra- 
M— — «Ws«ilwo<  koads  aad  slosks  and  tkssa)- 
■SBt  at  asavoH,  launst  sad  SliWsniH    A  Issai 


IRTIKHT  ALLOWMD  Oil  DBPOaTI  -i  of  aons; 
wkMi  Bay  kaaads  St  say  Uim  sn4  «uli.jnwii  afui 
dTS  Sajs*  Botlos^  Of  at  s  ftxad  data. 

TBUIT  rUNDe  AMD  TRD8T  QfTHTllHMTl! 
are  ks*t  ;»s»afsn  aad  apart  troa  tk»  aaau  of  ths 


DIRKTOR8: 
AZ>L  r.  HATCH,  CHAS.  H.  HULBD&D, 

M.  W.  KBRWIN,  OBO.  N.  CtJI.TBB. 

RAKBT  BCBBMB.  MAUUCB  BOSBMrBLb 

J.  I.  WALBH.  BAMDBL  D.  WABD. 

OTTO  TOCRO. 

omCBBfl: 
J.  B.  WAUH.  PrsMMit. 

CHA&  H.  HCLBURD.  Tles-PrasMSBt. 
BAMVBL  D.  WARD,  Trsasorsr. 

LTMAM  A.  WALTON.  8t«r«tar> 


J= 


famieson  &  Co., 

STOCKS— BONDS, 

Ms»b*r*  arm  Tark  and  ChUmto  Slook  Bxshsacc*. 

laV    DBARBOKH    8TKnT, 

Cklcasa.  Ills. 

PilvaM  wtf  to  Maw  Torli  and  Ptailadalphta. 

Loeb  &  Gatzert, 

■OHTOAOB  BACKERS 

ia<  LA   BALLS  armKET.  OHICAOO. 

ftrat  Morlcassa  (or  •>)•  In  lanaaod  nuUl  aaaonnt*. 
•Sttlna  taTOTton  t.  Mi  and  4  asr  osat,  Mcorsd  br 
iBfroTSd  aad  insoaia-lisaflna  Cuaaso  «ltr  propsrtr. 

FHaalpai  aad  lalsrMi  ••rakU  la  Oald. 
OOBBBBPOIf  DBMCB  SOUaTBD. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

It*.  94  Ac  V«  WABIlinaTOII   8TKBBT. 

Oavlial,  pald-aa $1,600,000 

Undivided    earalDaa,    Ineladtaa 

■arplaa -J39,000 

DavMliad  wllk  Htaie  Aadltar.  .       -JOO.UOO 

SDARAMTBBB  T1TLB8  TO  RBAL  B8TATB. 
MAKBS  ABSTRACTrS  OF  TITLK. 

OBera  laveatara  la  real  eatala  aeearities 
sraleellao  aBTorded  kr  aa  atkar  araCCB  si 
dalac  baalaasa. 

U  asttiorlsad  by  law  to  aet  as  Bsftitrar  of  Stooki 
and  Bonds,  Baaeotor,  BsoalTar  and  Trutsa  for 
Bilslsi.  Byndleatsa,  IndlTldnals  and  Corporatlona. 

Trast  aonsya  and  troat  ssonrtUaa  kapt  aaparata 
(ron  tbs  aaaatj  of  tba  Ompanr. 

VORUKMPONUKNCB   MOL.ICITKD. 

OrFICBBB: 
OWniM  aAKNBTT,  PraaldaoL 

A.  H.  BKLI,BB)|,  Tloa-PraaldscL 
A.B(miBALD  A.  BTBWART.  Basrstary. 

CHAS.  R.  LARRABBB.  Trsasorsr. 
VRAKK  H.  SELLERS,  Troat  Offloer. 
DIBBCT0R8: 
Ownn  Oamatt,  Chat.  W.  Draw, 

W.  D.  Ksrfoot,  John  P.  WUaon, 

Boraas  O.  Chata,  Bdaon  Kaltta, 

John  O.  Btaortall.  Oso.  U.  Bocns. 

John  DaKovan,  A,  H.  Ballari. 

Bamnal  B.  Chasa, 
COCNBBL: 
W.  a  Oosdy,  John  P.  WlUon, 

A.  W.  Orsan,  A,  M.  Panoa, 


A.  G.  Becker, 

BrccissoB  to 
HERMAN    SCHAFFNER    li    CO. 

COMMERCIAL  PAPER, 
164  La  Salle  Street,    •    Chicago,  UL 


L.  O.  OiAnOHTBR,  Membar  N.  T.  Btook 

WU.  T.  BAKBB,  Msmbar  Chlai«a  Btoek  Kzohanss. 

\.  O.  Slaughter  &  Co., 

BANKKRS, 

111-113  I.A  l«ALL.E  MTREB*. 

CUIOAOO,  ILLS. 

Okleago  Sccarltlas.Bonsk    aad  Sold. 


CHICAGO. 


Illinois  Trust  &  Saving* 
Bank. 

CHICAGO,    ILiLh 

CAPITAL.  AMD  8CRPL,U8,   •   S3.aOU.UU« 

INTEREST  ALLOWED  ON  DEPOSITS. 
Tbia  Bank  la  dlraotly  audar  tba  Jonadlotlon  and 


rapamalon  of  tha  BUta  of  llUnola,  la  a  LBOAL 
nSPOaiTORT  for  Coart  Moneya,  and  U  aathorltsS 
•tuTBDBTBB,  RZBCtjTOB,  RBCBITBR  aEi 


&B810NBB   for    B8TATB8.    INDIVIOCAI-^    Sid 
X)RPO  RATIONS. 

orncBRs: 
lobn  J.  Riuilisll,  President. 

John  B.  Draka,  Vloe-Pretmenu 

Wm.  H.  Mttehall,  BMond  Vloe-Praalilaiii, 

Wm.  n.  Raid,  Third  yics-Praaldan 

lamaa  8  Olbba,  Caah'r.    B.  M.  Cbattall,  Aaa't  Oatk* 

DIRBCTOBS 
;ohn  MoCaHarj.  Jobs  B.  Drake* 

[..  Z.  Laltsr,  Wm.  H.Bsld. 

Wm.  H.  Mltoball,  John  J.  MItahs 

Wm.  a.  HibbarA,  J.  0.  MaMnlUn, 

" J.Oidsn  Armoii. 

T.  Haakall. 


'>.  B.  Bblpman, 


186a  1898. 

rhe  United  States  Life 
Insurance  Co. 

IN  THE  CITV  OF  NEW  YORK. 

orFicBRS. : 

GEORHE  H.  BDRFORD,  Prealdent. 

X  p.  FRALBIOH. Ssoretary' 

/^  WHKELWBIOBT Atalatant  8eoret«»T 

«VM.T.  BTANDBN '.  Aotnsry 

ARTHCBC.PBBBT Caahlar 

lOHN  P.  MUNN„.... Medical  Director 

FINANCB  COMUITTBB. 

QBO.  O.  WILLIAMS- Prea.  Ctaem.  Nat,  Bank 

ICLIDBCAFLIN _ / Dry  Gooda 

JOHN  J.TCCKEa Builder 

E.  H.  PERKINS,  Jr.,  Prea.  Imp.  A  Tradera'Nat.  B'k 

The  two  moat  popalar  plana  of  LIFE  IN8DRAN0B 
are  the  CONTINUABLB  TERM  POLICY  which 
glrea  to  the  Insured  the  areatan  poaalble  amount  of 
iQdemnItT  In  the  erent  of  death,  at  the  loweat  poaal- 
ble preaent  oaah  outlar;  and  the  UUARANTBBD 
INCOME  POLICY  which  embracea  every  valuable 
feature  of  Investment  Inauranoe,  and  which  In  tha 
event  of  adveraltv  overtsklna  the  insured  may  be 
oaed  aa  COLLATERAL  8BCUKITY  FOR  A  LOAN, 
to  tha  extent  ot  the  full  legal  reserve  value  thereof 
m  accordance  with  the  terma  and  conditions  of  thsas 
polldea.  ^     _ 

Good  Affenta  deslrUu  to  represent  the  Company 
ire  Invited  to  addreaa  J.  H.  UAFFNEV.  Bspsr- 
tntendent  of  Asenclaa  at  Home  Olllce. 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
lii»  Water  Street.  NEW  YORK. 


1186 


THE    CHRONICLE. 


[Vol.  LVli 


^iuattciaX. 


Fred.  H.  Smith, 

Ho.  8  BROAD  STREET,  NETT  YORK. 

Stocks,  Bonds  and  Investments. 

MARGIN    ACCOUNTS    SOLICITED 

l-ie  Per  Cent  Commission. 

INTKBKBT    ALLOWHD    ON    BALANCB8 

Sefers to ReUMe Banks.   Correspondenoe Inrltad, 

BSTABLISHBD    8INCB    1886. 

Geo.  H.  Stayner,  Jr., 

Banker  and  Broker, 

44  BROADWAY,  NEIY  YORK. 

Stocks  ard  Bonds  bought  Hr.d  sold  for  cash  or  oat 
Tied  on  inaigtnatl-16  percentcommlsslon.  Deposit! 
Teoelred  sULleet  to  check  at  sUitat.  Market  lettei 
upon  application.  Member  Consolidated  Stock  Kz- 
«hanffe 


E   W.  Clark  &  Co., 

BANKERS  AND    BROKERS, 

No.  139  South  Fourth  St., 

PHII.ADEI.PHIA. 

Transact  a  general  banking  business.  Allow 
interest  uu  depot^its. 

Members  ut  the  fhtladelphla  and  New  York  Stook 
BxchauKes,  and  connected  by  prtTte  wire  wltb 
Mew  Vork. 

PITTSBITRO,    PA. 

liSTABUSHKD  1871. 

Whitney  &  Stephensoix 

BANKERS  AND  BROKERS, 
No.  57  FOURTH  AYENVE, 

Oldeet  Pittsburg  members  N.  Y.  Stock  Exchange. 

Henry    Sproul    &c    Co., 

T8    POVHTH    AVENUE, 
PITTSBVRO,  PA. 

IfUIBIBS  or  THB 

DBW  YORK  8TUCK  EXCHANGE. 

PHILAOBL.PUIA  8T0CK  EXCHANGE 

PITT8BURG  EXCHANGE  (3  Members), 

CHICAGO  BOARD  OV  TRADE. 


C.  W.  Branch  &  Co., 

BANKERS    AND    BROKERS, 

State  Bank  Buildino, 
RICHMOND,     VA. 

PrlTate  wires  connectlnK  with  Washington,  Baltl- 
more.  Philadelphia,  New  York,  Boston  and  Chicago. 

New  Vork  CMrrespoudents:  Messrs,  Moure  &  Schley 
and  Prince  4  VVhitely. 


Irwin,  Ellis  &  Ballmann, 

Bankers  and  Brokers. 

DEAL     IN     CINCINNATI     BONDS. 
SI  Weet  Third  Street,  Clnclnniitl,  Ohio. 


XOWAItDS  Whitakxb. 


CHABIiXS  HODQUAX 


Whi taker  &  Hodgman 

BOND  AND  STOCK.  BROKERS, 

300  Nortb  Fonrtb  Street. 

ST.   L.OIJIS. 


Jos.  O.  Osgood, 

M.  Am.  Boo,  C.  B., 

CONSVLTtNO  ENOOnEER, 

laO    BROADtVAY,    NEW    YORK. 

snJ^t'Af  *'*"^  °J  ''wrts  on  railroads  and  other 
UTestment  properties.  . 
Mxamlnatlons  made  in  any  part  ot  the  oonntry. 

MUNICIPAL  SECURITIES 

OF 

PITTSBITRG    AWD    TICDtflTY 

Dealt  In  by 

Jas.   Carothers, 

•0  FOURTH  AVE.,  PITTSBURG.  PA. 


%nsnvzmct. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 


Insurance  Company. 


New  Yobk,  January  24tli,  1898. 

The  Trustees,  In  conformity  with  the  Chartei 
of  the  Company,  submit  the  following  state- 
ment of  lis  affairs  on  the  31»t  day  of  December, 
1892. 
Premiums  on  Marine  Rlstcs  from 

Ist  January,    1892,    to    Slat 

December,  1892 $3,690,160  88 

Prem'ms  on  FoltclcB  not  marked 

off  1st  January,  1802, 1,472,142  48 

Total  Marine  Premluins 5,162,393  36 

Premiums  marked  off  from  1st 
January,  1892,  to  Slst  De- 
cember, 1892 3,759,193  05 

l/ossea  paid  during  the  same 

Period $1,466,178  06 

Returns  of  Premiums  and 
Expenses $738,617  09 

The  OoropaDy  has  the  following  Assets,  tU.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $7,816,455  00 

Loans  secured  by  Stocks  and 
otherwise 2*027,000  00 

Real  Estate  and  Claims  due  the 
company,  estimated  at 1,029,345  26 

Premium  Notes  and  Bills  Re- 
ceivable      1,336,622  46 

CashinBank 276,262  99 

Amount $12,485,685  71 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing oertlBcates  of  profits  will  be  paid  to  the 
holders  thereof  or  their  legal  representatives 
on  and  after  Tuesday,  the  7th  of  February  next 

THE  OUTSTANDING  CERTIFICATES  ol 
the  issue  of  1888  will  be  redeemed  and  paid 
to  the  holders  thereof,  or  their  legal  repre- 
sentatlves,  on  and  af*T  Tuesday,  the  7th  of 
February  next,  from  which  date  all  Interest 
thereon  will  cease.  The  certifloates  to  be  pro- 
duced at  the  time  of  payment,  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  it 
declared  on  the  net  earned  premiums  of  the 
Company  for  the  year  ending  ^fet  December, 
1892,  for  which  certifloates  will  be  Issued  on 
and  after  Tuesday,  the  2d  of  May  next. 

By  order  of  the  Board, 

J.  H.  CIIAPmAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
W.  H.  H.  Moore, 
A.  A.  Raven, 
Joseph  H.  Chapman, 
James  Low, 
win.  Sturgls, 
Benjamin  H.  Field, 
James  G.  De  Forest, 
William  Degroot, 
William  H.  Webb, 
Horace  Gray, 
William  E.  Dodge,  . 
George  Bliss, 
John  L.  Riker, 
C.  A.  Hand, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Henry  E.  Hawlfey, 
J.  D.  JONES, 


Charles  H.  Marshall, 
Charles  D.  Lcverich, 
Edward  Floyd-Jones, 
George  H.  Macy, 
Lawrence  Turnure, 
Waldron  P.  Brown, 
Anson  W.  Hard, 
Isaac  Bell, 
N.  Denton  Smith, 
Thomas  Maitlaud, 
Gustav  Amsinck, 
JoHeph  Agostinl, 
Gfeorge  W.  Campbell, 
Vernon  H.  Brown, 
Christian  de  Thomsen. 
Leaoder  N.  Lovell, 
Everett  Frazar, 
William  B.  Boulton. 
President. 


W.  H.  H.  MOORE,  Vice-President 
A.  A.  RAVEN.  21  Moe  President 


StJust  &am\mnU3, 


CONTINENTAL 
TRUST     COMPANY, 

18  WALL  STREET,  W.  Y. 


CAPITAL  AND  8DRPI.CS. 


•830,000 


OTTO  T.  Bannard Preddeat 

William  alixandbr  SuiTa,     -     1st  Vioe-Prest 

OoRDUN  Macdonald,        .         .      «d  vioe-Pres't 

Maubick  8.  DxcKiB,     ...         Becretary 

Interest  AUonred  on  Deposits. 

iEXBCUTES  AL,L,  TKC^TH. 


Oordon  Norrle, 
William  H.  Wlsner, 
A.  Lanfear  Norrle, 
Thomas  T.  Barr, 
William  F.  Cochran, 
William  Jar, 
Alfred  M.  Hoft, 
James  C.  ParTlsh, 
Bobsrt  a.  Holt, 
Oordon  Haodoosld 


TBUBTBBS 1 


Heury  M.  Taber, 
Oliver  Uarrliu.it.  .Tp- 
Willlain  A.  llaiard, 
Wm.  Al«xaiiaar  aoilth 
Robert  Olyphaut, 
Jobn  C.  UaTemerer, 
Otto  T.  Baansrd, 
Robert  W.  ue  Koresil 
Gifaa/l  Fos'er 
Walter  Jsnoinn. 
/ 


The  Nassau  Trust  Co., 

101  Broadvray,  Brooklyn,  N.  Y. 
CAPITAL $500,000 

Deposits  received  snblect  to  check  at  sight,  and 
IntereHt  allowed  on  the  resultlUK  dally  dalanoes. 

Certltlcatee  of  deposits  Issced  for  time  deposits. 
on  which  apeclnl  rates  will  be  allowed. 

IntereHt  commeuces  ironi   diLte  of  tieposlt. 

Authorized  by  law  to  act  as  Kxecutor,  Adminis- 
trator, Committee,  Guardian,  Trustee,  Kecelver, 
iTlscal  andTranafer  Ageut,  and  a«  ^'eglatrarof  Stocks 
and  Bonds;  is  a  legal  depoeltury  lor  TrH->t 
Funds  and  for  moneys  paid  Into  court. 

Loans  made  ou  approved  collaterals. 

Checks  on  this  Company  are  payable  tbroiub  ths 
New  York  Clearing-House, 

A.  D.  WHKffLOCK,  President, 

WIUJAM  DICK,       I  •iri„.^o„.«. 
J0HNTRU8LOW,     J  VIC6-Prest». . 
O.  V.  K10HAHD80N,  Secretary. 


Wm.  Dick, 
A.  I).  Balrd, 
Darwin  K.  James, 
IT.  B.  Tuttle, 
John  TruBlow, 
Dltmas  Jewell. 
r.  W,  Wurster, 


TRUSTEES  I 

Bernard  Peters, 
Wm.  E.  HorwUI, 
J.  B.  Voorbees, 
A.  D.  Wheelock, 
Wm.  F.  Garrison, 
Jno.  T.  WUlets, 
Chas.  H.  KuBsell  I 


John  Longhran, 
KdwarUT.Uulst, 
Jno.McLaUffhlln, 
A.  M.  Suydam, 
Wm.KWbeeloek 
O.  V.  KlOijardson 
Henrv  Selbert, 


Minneapolis  Trust  Co., 

100  Kasota  Bnlldlng. 


CAPITAL, 

Fand  with  State  Auditor, 


«t600,000. 
100,000. 


Has  no  deposits ;  receives  money  on  trust  aoooimt 
only.  Burglar  proof  vaulu.  Wills  kept  safely  with- 
out charge.  Acts  as  executor,  trustee  and  guardian; 
executes  trusts  of  eTer>  description. 

DIRBCTORa 
Samnel  Hill,  President :  Wm.  H.  Dtmwoodj.  First 
yice-Presldeot;  H.  F.  Brown,  Second  Vice-Presi- 
dent; Daniel  Bassett.  Third  Vlco-Frcsideat;  Clarksoa 
Llndley.  Secretary  and  Treasurer;  Isaac  Atwai;ep 
H.  W.  Cannon,  James  J.  Uill,  H.  B.  Laugdou,  A.  F 
Eelley,  W.  O.  Nortbup,  C.  U.  (Goodrich,  Charles  A. 
PUisbury  A.  H.  LUiton  and  P.  B.  Winston. 


Missouri  Kansas  &  Texas 
Trust  Co., 

KANSAS    CITT,    ITIO. 

BRANCH    UFFICE8  t 

se  Wall  8U  New  Tork.  438  Chestnut  St.,  Phils. 

287  Heerengracht,  Amsterdam,  Holland. 

PAID   CAPITAL Sl.'.230,000  00 

SVRPl.C!* 3UU,U0U  00 

UNDIVIDED  PROFITS 7<i,33-J  00 

ARTHUR  B.  8TILWELL.  Pres. 
BOARD  OP  DIRECTORS. 
W.  8.  Woods,       C.  A.  Dean,  E.  U  MarUn, 

J.  McD.  Trimble,  A.  E.  Stlllwell,      A.  A.  Mosher= 
W.  8.  Taylor,        J.  B.  McKeighan.  H.  A.  i.loyd, 

B.  F,  Hobart,        Chas.  Clark,  E.  P.  Merwin, 

C.  E.  Grannlss,      A.  lleckscher,       Wm.  Waterall, 
W.  H.  Lucas,  W.  D.  Black,  Dr.  H.  M.  Uowe, 
John  F.  Drrden.  B.W.  Marsh.        H.  Heury  Barnes 


Metropolitan  Trust  Co., 

37  <&  39  Wall  Street,  New  York. 

Pald-Up  Capital  Sl.OOO.OOO 

Surplus 800,000 

Designated  as  a  legal  depositary  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on  in- 
terest, «ci.  as  nscal  or  transfer  agent,  or  trustee  for 
oerporatlons,  and  accept  and  execute  any  legal  trusts 
from  persons  or  corporations,  on  as  favorable  terms 
as  other  similar  companies. 

Thomas  HUlbonse,  Pres.   Fred'k  D.  Tappen,  V.-Pres. 

O.M.  Jesup,  Zd  y.Pres.     Beverly  Chew,  Secretary. 

George  D.  Ooauer,  Assistant  Secretary.  HHi 
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